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ANAKOINOFH

Koataympiong oto I'evikd Epmopwcd Mntpoo (I'E.MH.), ctoyeiov mg Avovoung Etaipelog pe v enovopio AIOAIKH

AAEPEX ANONYMH ETAIPIA MAPATQI'HE KAI EMIIOPIAY HAEKTPIKHY ENEPI'EIAY, 10 dwkpitikd titho
AIOAIKH AAEPEX A.E kot apiOpo 'EMH 9035101000.

Tnv 07/10/2020 katoywphidnke oto I'evikd Epmopikd Mntpdo (ILE.MH.), ne KAK 2276875, n EncEnynuotikny éxbeon tov

Arowntikod Zoppoviiov kat’ dpbpo 9 tov N.4601/2019 g Erarpeiog pe mv enovopic AIOAIKH AAEPEX. ANQNYMH

ETAIPIA TAPATI'QI'HE KAI EMIIOPIAYX HAEKTPIKHX ENEPI'EIAY, 1o dwkpitikd titho AIOAIKH AAEPEX A.E
xat apOp6 'EMH 9035101000.

H avotépo Exeinynportii) "ExOgon amwotehel avandcmaocto pnépog g napovons.

H xoatayopion éywve, petd amd tomké éheyyo (éreyyo minpotntac), odpeova pe Tig dwaraéelg tov N.4601/2019, o¢
ovvovaond pe Tig orutdéelg Tov N.4635/2019 6mwme woyder.

H IIPOISTAMENH THX A/NZHX

I'QTA AGANAZIOY

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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‘ExBgon Tou AloiknTiKoU ZupfoulAiou Tng
avwvupng etaipeiag «AIOAIKH AAEPEXZ
ANQNYMH ETAIPIA MNAPAIQrHz KAI
EMNOPIAXZ HAEKTPIKHZ ENEPTEIAZ» Trpog
TN Mevikn ZuvéAeuon Twv PETOXWYV TNG

Mpog Tov povadikd pétoxo Tng ETaipeiag

H amépaon Tou AloiknTikoU 2ZupBouAiou va
ouyxwveuboulv n ETtaipeia ye TNV UnTpIKA eTaipEia
Kal povadikd pétoxo autrg, «EL SEWEDY
ELECTRIC ERMIONIDA  MONOMNPOZQIMH
ANONYMH ETAIPEIA», pe atmoppdéenon Tng
TeEAEUTaiOG amd TNV TIPWTN, €ARPOn 16T ol
eTaIpEieg £XOuv PETAEU TOUG OXEON €£€GPTNONG Kal
Bewpeitar €0Aoyo va A€IToupynoouv wg eviaia
emyeipnon. Me 1n ouyxwveuon emmmAéov Ba
TTPOKUWEl Wia povada TTio 1oXupr) Kai IKavr va
QVTIMETWTTIOEl TOV QVTAYWVIOUO TTOU  UTTAPXEI
OfueEPa OTNV ayopd TTAPAYWYAG EVEPYEIQG.
2NMEIVETAI OTI N CUYXWVEUON €ival EVOOOMIAIKN,
Oev emnpeddel OpwG AANeG eTaipeieg Tou opiAou
KOl WG €K TOUTOU dEV KpivETal aTTAPAITATN YIa TNV
e€Aynon kai OIKAIOAOYNON TnNG TTPOTEIVOUEVNG
OUYXWVEUONG N TTAPOXH TTANPOPOPIWY OXETIKA HE
AAAeG eTaipeieg Tou opiAou.

H ouyxwveuon Ba éxel wg arrotéAeopa Tnv (a)
EMTEVUEN peEIWPEVOU  KOOTOUG AgiToupyiag  Kal
OIKOVOUIWV KAipokag oTIg TTEPITITWOEIG
OIoIKNTIKWY  €E60WV, (B) atToTEAECHATIKOTEPN
dloIKNTIK  opydvwon  kal  (y)  BeAtiwon
OIKOVOMIKWY OTTOTEAECUATWY KAl TTPOOTITIKWY, HE
OUVETTEID TNV €V YEVEI  1I0XUPOTTOIiNON NG
Etaipeiag.

H ocuyxwveuon amo@acioTnke va yivel cUPQWVa
pe Ta dpBpa 6-21 kar 30-38 N.4601/2019 kai TIg
dlatageig Tou N.A.1297/1972, émrwg 10XUOoUY, Kal
Baoel Twv OIKOVOUIKWY OToIxEiwv Tou amd 30

2eTTEUBpiou 2019 IooAoyiopou
MetaoxnuaTiopoU.
To METOXIKO KEPAAaIO g Etaipeiag

(atrokaAoUuevn €Qe€c ATToppo@PWOCA) TIPIV TN
OUYXWVEUON avépyetal oTo 1000 €318.845,
dlaipolpevo oe 255.076 OVOPOOTIKEG METOXEG,
OVOUAOTIKAG agiag €1,25 ekaaTn.

To PETOXIKO KEPAAQIO TNG PNTPIKAG TNG ETAIPEIAG
(atrokahoUpevn £@eEnG ATTOPPOPWHEVN) TTPIV Th
ouyxwveuon avépxetar oto 1000  €26.000
Olaipolpevo oe 2.600 OVOUOOTIKEG HETOXEG,
ovouaoTIKAG a&iag €10 eupw ekdoTtn. Ekard
METOXEG €€ auUTWV gixav ekdoBei pe UTTEP TO APTIO
agio €102.070,39, pe ouvémeld TO OUVOAO TOU
atroBeparikou «Alagopd amd ‘Ekdoon Metoxwv

Ymép TO ApPTIO» va  AVEPXETAI TIPIV TN
ouyxwveuon €10.207.039. %10 TAQiclo TNng
ouyxwveuong, n ATTOPPOPWHEVN Ba

Report of the Board of Directors of the société
anonyme “AIOLIKI ADERES SOCIETE
ANONYME ELECTRICITY PRODUCTION AND
TRADE” to the General Meeting of the
shareholders

To the sole shareholder of the Company

The decision of the Board of Directors to merge
the Company with its parent company and sole
shareholder, “EL SEWEDY ELECTRIC
ERMIONIDA SOLE-SHAREHOLDER SOCIETE
ANONYME”, by means of acquisition of the latter
by the former, was taken because the companies
have an interdependent relationship and it is
deemed reasonable that they operate henceforth
as a single undertaking. Moreover, the merger will
yield a company both stronger and better
equipped to thrive in the face of competition on
the power generation market. Though this is an
intra-group merger, it does not impact other
companies within the group and, consequently,
the provision of information on other group
companies is deemed irrelevant for the purposes
of detailing and justifying the proposed merger.

The merger will result in (a) decreased
operational costs and economies of scale
regarding administrative expenses, (b)
streamlined and more effective organization at
management level, and (c) enhancement of
financial outcomes and prospects, which will in

turn strengthen the Company as a whole.

The merger was agreed to be effected pursuant
to articles 6-21 and 30-38 of Law 4601/2019 and
the provisions of Legal Decree 1297/1927, as in
force, as well as based on the financial data in the
Transformation Balance Sheet dated 30
September 2019.

The share capital of the Company (hereinafter
referred to as the Acquiring Company) prior to
the merger amounts to €318,845 divided into
255,076 registered shares with a nominal value of
€1.25 each.

The share capital of its parent company
(hereinafter referred to as the Acquired
Company) prior to the merger amounts to
€26,000 divided into 2,600 registered shares with
a nominal value of €10 euro each. One hundred
of these shares were issued with an above par
value of €102,070.39, with the total reserve
“Difference from the Issuance of Above Par Value
Shares” consequently amounting, prior to the
merger, to €10,207,039. For the purposes of the




kKe@aAaiotroijoel €274.000 amdé 10 amobeparikéd
«Ala@opd atrd ‘Ekdoon Metoxwy YTép 10 ApTIO»
Kal Ba PEIOEl TNV OVOUAOTIKN agia TNG METOXNG
amd €10 oe €1, ekdidovrag 274.000 véeg
OVOUAOTIKEG HETOXEG ME OVOMaoTIK afia €1
€KAOTN, aufavovtag Katd Tov TPOTIO auTtd TO
METOXIKO TNG Ke@AAalo oTa €300.000, diaipolpevo
oe 300.000 ovopOOTIKEG WETOXEG, OVOMOAOTIKAG
agiag €1. To evarropegivav 1006 TOU €IOIKOU

atroBeparikou g ATTOpPOPWUEVNG Ba
peTapepOei  oTO  €10IKG  amoBepaTikd NG
ATToppoPwWoag.

3TN  OUuvéXeEla, TO METOXIKO KEQAAAIO Tng

Atroppopwaoag Ba auénBei TTpwTa KATA TO TTOCO
TOU WJETOXIKOU Ke@aAaiou TnG ATTOPPOPWHEVNS
(€300.000), evw katoTIV Ba PeIWBET KATA TO TTOCO
Tou OIKOU TnG METOXIKOU KEQOAQiOU. ZUVETTWG,
Katd TNV OAOKApwOn TnG OUYXWVEUONG TO
METOXIKO KeEQPAAalo Tng ATroppogwoas Ba
avépxetal og mood €300.000. ETropévwg, o véog
apIBuog petoxwv NG Atroppodwaag (300.000)
Ba Oiaipebei pe TOV  OPIBUS  pETOXWV NG
ATTOpPOPWUEVNG TIPIV T CuyxXwveuon (26.000)
yia va Oiopopewlei n  TTpoTeEIvOuEVn  OXEon
avtaAAayng petoxwv oe 115,38:1.

JUVETTEIA TWV OVWTEPW, O HOVABIKOG PETOXOG TNG
ATTOPPOPWUEVNG Kal JOVABIKOG EUPECOG PETOXOG
NG ATTOppOo®OWOag TIPIV TN OCUYXWVEUOH, Ba
KaraoTei TTAéoV POVOBIKOG AUECOG PETOXOG TNG
Atroppopwaoag.  Katoétv  oAokAnpwong  Tng
OUYXWVEUONG, ol TAANIEG  METOXEG  TNG
Atroppogpwoag Ba akupwBouv kar Ba ekdoBouv
oTn 8€on Toug véeg. Mpog eTTiTELEN TWV AVWTEPW,
0 MOvVadIKOG METOXOG TnG Amoppopwievng Oa
TTaPAdWOEl TIG JETOXEG TTOU KATEXEI OTA ypageia
™G AToppoPwaoag, O€ nuepounvia Tou  Ba
kaBopioTei amd 1O AloiknTiKG XUupBOUAIO NG
TeAeuTaiog, Kal Ba TTapaAdpel TauTdxpova TIG VEEG
METOXEG TTOU BIKaIoUTal.

EmmAéov Twv avwTtépw, Pdoel Tng 'EkBeong
EKTiunONG TWV TIEPIOUCIAKWY OTOIXEIWV  TWV
OUYXWVEUOUEVWY  ETAIPEIWYV, TIPOKUTITEI OTI N
kaBapn B¢on (equity value) Tng ATTOPPOPWHEVNG
avépyetal ato Toood Twv €11.199.000, n kabapr
Béon Oe TNG ATTOPPOPUWCAG AVEPXETAI OTO TTOCO
Twv €35.776.000. ZnueiwveTal OXETIKA OTI Kapia
€0k duoxépela  Oev  TTPOEKUYWE  KATA TN
d1adIkaoiag  ammoTiunong  Twv  TTEPIOUCIAKWY
oToixeiwv €kaoTtng etaipeiag. Até Tnv Kabapr
Béon TG ATTOPPOPWOOAG APAIPEITAl TO GUVOAIKS
Tood TNG €1mévOUONG TTOU TTPAYUOTOTTIOINCE N
MNTPIKA  ATTOppO@WUEVN OTNV  ATTOPPOPWOa
(€33.631.549,53). To m00G TTOU TTPOKUTITEI (1TOI,
€2.144.450,47) avTioToIXEi OTO KABAPO AOYIOTIKO
KEPOOG TNG ATTOPPOPUWMEVNG CUVETTEID  TNG
eTEVOUONG TNG OTNV ATTOPPOPUWOa. 2TO TTAQICIO
TNG CUYXWVEUONG, TO WG Avw Kabapd képdog Ba
KaraxwpenBei  TpIV. TN OUyXWVEUCON 0T

merger, the Acquired Company will capitalize
€274,000 from the reserve “Difference from the
Issuance of Above Par Value Shares” and
decrease the nominal value of each share from
€10 to €1, issuing 274,000 new registered shares
with a nominal value of €1 each, thus increasing
its share capital to €300,000, divided into 300,000
registered shares with a nominal value of €1
each. The amount remaining in the special
reserve of the Acquired Company will be
transferred to the special reserve of the Acquiring
Company.

Subsequently, the share capital of the Acquiring
Company will first be increased by the share
capital of the Acquired Company (€300,000) and
then decreased by its own share capital.
Consequently, upon completion of the merger,
the share capital of the Acquiring Company will
amount to €300,000. Thus, the new number of
shares of the Acquiring Company (300,000) will
be divided by the number of shares of the
Acquired Company prior to the merger (26,000) to
arrive at a proposed share exchange ratio of
115.38:1.

As a consequence of the above, the sole
shareholder of the Acquired Company, and
indirect sole shareholder of the Acquiring
Company prior to the merger, will become the
direct sole shareholder of the Acquiring
Company. Following the conclusion of the
merger, the old shares of the Acquiring Company
will be cancelled and new ones will be issued in
their place. In order to effect the above, the sole
shareholder of the Acquired Company will deliver
the shares it holds to the offices of the Acquiring
Company, on a date which will be designated by
the Board of Directors of the latter, and will
simultaneously receive the new shares to which it
is entitled.

Pursuant moreover to the Valuation Report on the
assets of the merging companies, it transpires
that the equity value of the Acquired Company
amounts to €11,199,000, while the equity value of
the Acquiring Company amounts to €35,776,000.
It is noted in this regard that no particular difficulty
arose during the process for valuation of the
assets of either company. The total investment
made by the parent Acquired Company in the
Acquiring Company (€33,631,549.53) is deducted
from the equity value of the Acquiring Company.
The resulting amount (i.e. €2,144,450.47)
represents the net accounting profit of the
Acquired Company as a result of its investment in
the Acquiring Company. For the purposes of the
merger, this net profit shall be recorded prior to
the merger in the “Retained Earnings” of the
Acquired Company, while after the merger and




«AmroteAéapata Eig Néov» TnGg ATTOPPOQWHEVNG
EVW META ™ ouyxwveuon Kal v
avatmpogappoyl OAwv Twv aTroBeuaTikwy Ba
kataxwpnBei o010  €1I0IKO  OTTOBEUATIKO  TNG
ATTOppOPWOoag.

MNa Toug Adyoug auToUg Kail ToTelovTag 0TI EAaRe
TNV KOAUTEPN duvATH ETTIXEIPNUATIKI ATTOPACTH, TO
AloiknTiké ZupPoUNio kataBétel TTpog Tn levikn
2uvéheuon  Twv  METOXWV TV TTapouaa
emeénynMaTIKr €KBeon Kal TTapPaKaAEi yia Tn Afyn
OXETIKNG amé@aong yio Tn OUYXWVEUCN Twv

avwvopwy  etaipeioy  «AIOAIKH  AAEPEZ
ANQNYMH ETAIPIA MAPAIQrHz KAl
EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ» kai «EL
SEWEDY ELECTRIC ERMIONIDA

MONOIPOZQIMH ANQNYMH ETAIPEIA» pe
amoppdéPnon TnG deUTEPNG ATTO TNV TTPWTN.

the adjustment of all reserves it will be recorded
in the special reserve of the Acquiring Company.

For the above reasons and believing that the best
possible commercial decision has been taken, the
Board of Directors submits to the General
Meeting of the shareholders this explanatory
report and requests that a respective decision be
reached on the merger of the sociétés anonymes
“AIOLIKI ADERES SOCIETE ANONYME
ELECTRICITY PRODUCTION AND TRADE” and
“EL SEWEDY ELECTRIC ERMIONIDA SOLE-
SHAREHOLDER SOCIETE ANONYME” by
acquisition of the latter by the former.

Mpo6edpog & AlguBivouoa ZuuBoulog (Chairman & Managing Director)

Avva NMpokoTriou (Anna Prokopiou)

AvTiTrpoedpog (Vice-Chairman)

Oudp Mayuouvt Zavték ovra (Omar Mahmoud
Sadek Foda)

MéAog (Member)
Mag MpokdT (Maks Prokop)
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