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ANAKOINQSH

Kartaxwpiong oto levikdé Epmropikd Mntpwo (M.E.MH.) ka1 dnuoaicuong oto diadikTuaké 1610 Tou .E.MH.
gToIxgiwv TNG avwvuung etaipeiog pe v emwvupiac «ALPHA AXTIKA AKINHTA ANQNYMOZ ETAIPEIA
KTHMATIKQN, OIKOAOMIKQN, TOYPIZTIKQN KAI ZYNA®QN ENIXEIPHZEQN».

Avakoivwvetal 011 Tnv 06.10.2020 kataxwpioBnkav oto .E.MH., Ta katwtépw oToIxeia TG AvwWvuung
Etaipeiog pe v emwvupia «ALPHA AZTIKA AKINHTA ANQNYMOXZ ETAIPEIA KTHMATIKQN,
OIKOAOMIKQN, TOYPIZTIKQN KAI ZYNA®QN ENIXEIPHZEQN» pe apibuo IN.E.MH. 233801000:

a) Me Kwdikd ApiBud Katayxwpiong 2271380, o1 eykekpipgéveg pe TRV atrd 25.08.2020 amdé@acn TG TAKTIKAG
leviKAG XuvéAeuong Twv PETOXWY, OIKOVOUIKEG KaATOOTAOEIG, n €kBeon Odlaxeipiong Tou AloiknTikoU

2upuBouAiou Kail TO TIICTOTTOINTIKG AEYXOU TWV EAEYKTWYV Yia Tn Xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdikd ApiBud Kartayxwpiong 2271381, n amd 25.08.2020 amoégaon tng TakTiKAG MevikAg ZuvéAleuong
TWV PETOXWV CUPQWVA PE TNV OTToIa EKAEXTNKE yia Tov éAeyxo Twv OIKOVOUIKWY KATAOTACEWY TNG XPAOoNG
amd 01/01/2020 fwg 31/12/2020 n EAeykTik Etaipeiac « DELOITTE ANQONYMH ETAIPIA OPKQTQON
EAETKTQON NOTIZTQN», pe diakpimikd TiTAo « DELOITTE» (A.M. Etaipiag EATE: 5), kai €181kOTEPO 0picOnKe

n OpkwTA AoyioTpia ka EAEvn - Xpiotiva Kpaviwrn (A.M. EATE: 2735), wg TakTiki EAéykTpia.

O1 0IKOVOUIKEG KATAOTAOEIG (ATOMIKEG KAl EVOTTOINUEVEG), N €kBeon diaxeipiong Tou AloiknTikoU ZupBouAiou Kai

10 MoToTroINTIKG EAEYXOU TWV EAEYKTWV ATTOTEAOUV avVATTOOTIACTO PNEPOG THG TTAPOUCAS AVAKOIVWONG.

H MpoioTauévn Tou TuRuatog

Mapiétta Kava


https://services.businessportal.gr/chamber/manageApplication?appId=2051905

@ ALPHA ASTIKA AKINITA

ETHZIA ENOMOIHMENH KA| ETAIPIKH
XPHMATOOIKONOMIKH EKOEXH
Xpnong amé 1 lavouapiou £wg 31 AekepBpiou 2019
Upwva Je Ta A1gBvA MpoéTutra Xpnpmoomovoulm‘]g Avagpopdc

AOHNAI, 31 Maprtiou 2020
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AHAQEEIZ MEAQN TOY AlOIKHTIKOY ZYMBOYAIOY
(cOp@wva Je To dpépo 4 rap.2 N. 3556/2007)

ANAWVOURE pe TV TTapoloa OT €5 OOWV yvwpiZoupe ol ETACIES OIKOVOMIKEG KATAOTACEIG TNG
Etaipiog ALPHA ASTIKA AKINHTA AE. yia Vv Trepiodo amd 1 lavouapiou 2019 £€wg
31 AekepPpiou 2019 KatapTioBnkav oUpeWva Pe Ta ioXUovVTa AOYIOTIKA TTPOTUTTC, ATTEIKOVICOUV
KOTG TPOTTO aAndN T OTOIXEIO TOU EVEQYNTIKOU KOI TWY UTTOXPEWTEWY, TNV KoBapn Béon Kal Td
QTTOTEAEGUATA XPAOEWS THG Etaipiog KaBWg Kal Twv ETQIPIIV TTOU TepIAauBavovTal oTny
gvoTroinan eKAGUBAVOHEVWY WS oUvoAo oUugwva pe T1d opIfoHEVa OTO apbpo 4 ToU
N.3556/2007.

AnAGvoupe €TTiong 6T N £TnO10 £KBEQN TOU AIOIKNTIKOU ZUUBOUAioU ameikovilel katd TPOTTO
aAnBn Tnv €&ENEN, TIS emdOoEIC Kal Tn BEon TG Etaipiog KaBwg Kai Twv ETTIXEIPAOEWY TTOU
mepidapBavovTal aTny £vVOTIOINGT EKAQHBOAVOEVWIV WS GUVOAO CUPTTEPIAGUBAVOUEVNG TNG
TIEPIYPOPAS TWV KUPIOTEPWYV KIVBUVWY Kal OBEBAIOTATWY TTOU QVTIMETWTTICOUV.

ABfvar, 31 Mapriou 2020

O MPOEAPOS TOY AIOIKHTIKOY O ANTINPOEAPOZ KAl AIEYOYNON
TYMBOYAIOY TYMBOYAOZ TOY AIOIKHTIKOY
TYMBOYAIOY
FEQPIIOE K. ZMHAIOTIOYAOZ FEQPIIOZ E. MOIMENIAHE



ETHZIA EKOEZH AIAXEIPIZHE TOY AIOIKHTIKOY

2YMBOYAIOY
™G ALPHA AZTIKA AKINHTA A.E.
et Twv ETaipikwv kai Evotroinpuévwy Oikovopikwv
Karaotdoewv yia tn xprion amé 1.1.2019 £wg 31.12.2019

Kuptor Métoyol,

2Upgwva pe TG diaTtdéeic Tou N.4548/2018, Kkai TIG OXETIKEC amopdoeig TG Emrpotrig
Kepahaiayopds, oag mmapadétoupe v Tapoloa Etoia ‘Ek8eon Aiaxeipiong Tou AloiknTikoU
ZUpBouAiou Tng Etaipiag «Alpha AcTiKG AKIviTa A.E.» @e€iic n «Etaipia» yia TIG ETAIPIKES KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIS VIO TNV Xprion 2019.

H mapoloa ‘ExBeon TmepAapBdvel TANPOYoOpiES yia v OIKOVOUIKN} KaTdoTacn Kal Ta
amoteAéopaTa TG ETaipiac kai Twv Buyarpikwy eTaIPIV £QEENC O «OuIAogy», TTepIypaQr Twv
ONUAVTIKWY YEYOVOTWY TTOU Tpaypatooidnkav kard Tn didpkeia NG KAEIOEVNG XpPAONC,
TIEPIYPARPN TNG TTPOBAETTONEVNG £EEAIENG TwV SpaaTtnpiotiTwy TG ETaipioc Kai tou Ouidou,
TAPABESN TWV CNUAVTIKWY CUVOAAQYLV TTOU TpayuaToTroIdnkav uetagy tng Etaipiag kai Tou
Ouihou, kaBwg Kat PETAED TNng ETaipiag Ko 1wy eTpItiv Tou opiAou NG Alpha Bank otnv otroia
avriKel Kal TTANPOQOpPIES OXETIKG ME TIG UETOXEG Kal TO UETOXIKO KEQPAAQIO.

OIKONOMIKH KATAZTAZH TOY OMIAOY

Kard tnv kAe1dpevn xprion 1o oUVOAo £605wv Tapouasiaoce avgnan yia tov Opido kai Ty ETaipia
0€ GUYKPION WE TNV TTPONYOUUEVN Xpon n otmoia ogeiAeTar Kupiwe otV adgnon Twv £06dwv
QTTO TTAPOXT| UTTNPECIWV.

FMa tov Ouiho Tpogkuwav Trpiv Tov P6po €1008AUATOG KEPDN TTOGOU Eupus 4,21 ekor. (2018:
Eupw 4,12 exar.) kai yia v ETaipia képdn Toool Eupw 3,59 ekar. (2018: Eupw 3,55 ekar.).
H ouppeTox Twv Buyatpikiv ETAIPILV OTO GUVOAO ETODWY THG KA€1OpEVNG XPAONG aviABe aTo
17,.32%. Tnv 31.12.2019 10 XAPTOPUAGKIO TWV ETTEVOUTIKWV AKIVATWY TOU Ouidou TrepieAdRave
24 akivnta, €K Twv oTroiwy 23 BpiokovTal otv EAAGOa kai 1 oty BouAyapia. H AoyioTik agia
TOU GUVOAOU TWV aKIVATWY Tou OpiAou avépxeral oe Eupdy 37,2 exar. (2018: Eupw 37.7 ekar.)
kai n ebAoyn agia mpoodiopiodnke o Eupw 45,6 ekar. (2018: Eupw 44,6 EKaT.).

X0vOAo £068wv

To olvoho €068wv Tou Opiou Yia Tn xpnon 2019 aviABe oc Eupwy 1640 ekar. omd
Eupw 14,57 ekar. 1o éroc 2018. Ta £00da TTOPOXNG UTTNPECIWY (EKTIACEIS KAl Siaxeipton
AKIVATWY) avAABav oe Eupw 13,71 ekar. ord Eupw 11,79 ekar. Katd v TPONYoUUEVn Xpron
TTapousIagovTag avgnon kard 16,28%.Ta £0oda aTré EKpioBwaon okiviTWY  avAABav ot
Eupw 2,69 exar. amd Eupw. 2,73 ekar. katd TV TTponyosuevn xpAaon.

XpnUaTOOIKOVOUIKG £é0050

Ta xpnuarooikovouikd ¢0o8a Tou Opidou via T xprion 2019 aviaABav og Eupw 0,38 ekar.
évavtl Eupw 0,43 ekat. Katd TNV TTpONyoUuevn xprion.

Z0voAo €£6dwv

To oUvoAo £€6dwv Tou Opilou CUMTTEPIAQBAVOUEVWY Kal TwV amooBéoewy, yia ™ XpRon
2019 avAABav ot Eupw 11,64 ekar. évav Eupw 10,75 ekar. kard TNV TTponyoupevn xpron
TTAPOUCIALOVTAg avgnon Katd 8,28%.

To 0lvoAo Twv e€63WV TNC Eraupiag yia m xprion 2019 aviABe og Eupw 8,76 exar. £vavT Eupw
8,65 ekar. katd TNV TTPONYOUEVN xprion .



MpoBAsyn aTTOMEIWONG CUPHETOXIG O€ BUYATPIKES ETAIPIES

To Too6 Twv Eupw 1,41 ekar. otnv ETaipia agopd otnv aTTolEiwon TG €TEVOUCNG OtV
Buyarpikfy eraipia Chardash Trading E.O.O.D. yia tn Xpfion 2019 évavTi atmopeiwong Tocoy
Eupw 0,37 ekar. yia T xprion 2018 mrou agopolot v idia BuyaTpikn eTaipia.

Znpisg aTmopgiwong Kol TPoBALWEIS Yia TNV KGAUYN TOU TOTWTIKOU KIVEGvou

Mo T xpron 2019 ol nuiEg atropeiwong Kal TTPOBALYEIS yia TV KAGAuUWN THOTWTIKOU KIvBUvou
yla Tov Ouiho Kai Tnv Etaipia aviABav e Tood Eupw 0,145 ekar. avrioToixa. INa 1 xprion
2018 ol ZNUIEG OTTOMEIWONG KAl TIPOBAEYEIS VIO TNV KAAUYN TOoTWTIKOU KIVOUvou yia Tov Opiho
kan Thv Etaipia avigABayv o€ TTood Eupl 66XIA. avTioToIxa.

Képdn / ({npieg) nerd 1o @6po £1005NpaTOg

To koBapd amotéAeoua Tou Opilou, HETA TO QOPO €1000NUATOS YIa TN xprion 2019 eival
kepBOPAPO Kal DIapopPWwBNKe aTo TOCO Eupw 2,98 eKar. évavt kepdwv Troool Eupw 3,09
EKAT. KATA TNV TTPONYOUHEVN XPron.

Mo v Etaipia 7o KaBapd amoTéAEoUa UETA aTrd GOPOUG YIa TN xprion 2019 eivar kepdoPoOPO
Kkal SIGPOPPWONKE aTo 006 Eupwy 2,39 exar. EVavTl KEPOWY TTOCOU Eupw 2,54 ekar. kard tnv
TTponyoudevn xpron.

Tapgio ka1 dlabéoiya

Ta xpnuatika diodéaipa Tou Opikou yia T Xprion 2019 aviABav oe TTood Eupw 78,33 eKkar.
gvavTl TTooou Euply 74,61 ekar. Tng xprioews 2018. AGYw TNG AUTAPKEING TWV O10Beaiuwy Tou
Ouilou 01 BAVEITKEG UTTOXPEWGEIG EiVal INDEVIKES.

BAZIKOI APIOGMOAEIKTEZ

O1 Baoikoi apIBUODEIKTEG OIKOVOUIKIG DIAPBPWOEWS Yia TOV ‘Ouiho €xouv we ENg :

ZXOAIa 31.12.2019 31.12.2018

AgiKTNG OIKOVOMIKIG 1810 Kepdhaia / 134.330,842/9.246.100

QUTAPKEIOG TUVOAO YTTOXPEWOEWY 131.415.425/7.101.917 1.452,84% 1.850,42%

Aciktng pabpold xpnuarodo- 134.330.842/(3.381.635

. . . . +34.869.479+17.240)

THoEwg  Twy  akivntoton- | Idia Kepdhaia / 131.415.425/(2.690.157

oswy arrd 18ia KepdAaia Ndyia MepioudIakG ZToIXEId +35.319.137+29.699) 351,02% 345 48%

AgiKTNG aTTEIKOVIONG YEVIKNAG KukAogopoUv Evepynmkd / 105.261.538/6.974.662

PEUCTOTNTAG Bpax/6eoueg YTTOXPEWUTEIG 100.431.299/5.569.722 1.519,20% 1.803,17%

AgikTng daveiakng TUVOAO YTTOXPEWTEWY/ 9.246.100/143.576.942

gtaptnong TuvoAo MabnTikol 7.101.917/138.517.342 6,44% : 513%
IHMANTIKA FEFONOTA

METATENEZTEPA FEFONOTA

O Opihog Kai i ETaipia TTapakoAouBel TIg TTPOCPATEG £€eNIEEIG OXETIKG pE TN paydaia peTadoon
¢ aoBéveiag Tou Kopwvoiol (COVID-19) kai PEAETA TUXOV ETHTITWOEIG TToU Ba €xel oTnV
TOIGTNTA  TOU EVEPYNTIKOU, OTNV EUICBNCIa TWwv  UTTOBEIYUATWY Kivduvou o€ HOKPO-
TAPAPETPOUS, KABWE £TTioNG oTV BpacTnpidTTa TNG. AeSOUEVWY TWV ABEBAOTATWYV KA TWV
TpooQaTwy e€eNifewy, o Opihog kai n ETaipia dev UTTOpPOUV VA EKTIHACOUV HE aKPIBEIa Kal
a€IoTTIOTIO TIG TTOIOTIKEG KAl TTOCOTIKEG ETTITTTWOEIG OTIG ETTIXEIPNOIOKEG BPACTAPIOTNTEG, OTN
XPNUOTOOIKOVOUIKI] KOTROTOON Kal OTA OIKOVOWIKG QTTOTEAECUATA.



EKT6¢ Twv avwtépw, dev UTTAPXOUV AOITTG HETAYEVEDTEPQ yeyovoTa Tng 311 AgkepBpiou 2019
TToU agopolv Tov Opiho kai v Etaipia yia TNV otoia emBAAAETAl avapopd amé To Aigbvn
MpoéTuTTa XpNUATOOIKOVOUIKAG MAnpogdpnong (A.M.X.1.).

NPOONTIKEZ

Baoiké xapaktnpiotikd TNG AYOPag, TTapd TNV TEPIOPIoUEVN AKOHN XPNUaTOdATNGN aTrd TIC
Tpamedes, e€akohoubei va sival n orabepr) BeAtiwon g gATnong Twv OKIVATWY 1 oTroia
BeRaiwg kupaiveTal AKOHN OE XaUNAG eTTiTeda Adyw Twv UYNAWY aKOWN TTOCOOTWY avepyiag,
Kal TNG POPOAOYIKNG emRAEPUVONG TG akivnTng Tepiouaiag. O cuveyeic oAAayég eTTi ToU
poporoyikou TTAaiciou (ENDIA, TTPOOBETN PopoAdynon Avwvipwy Eraipiiov Emrevdioswy ot
Akivntn Nepioucia — AEEAR, PopoAGYNON 1B10XENCIMOTIOIUHEVWY AKIVATWY £TTIXEIPROEWY)
ETMOPOUV aKdUN AVACTAATIKA OTHY TAON aVATITUENG TNG AYOPAS KIVITWY.

O1 mpooTrTikég oTaBepotToinanc Ka aVAKOpWNG TG ayopds akiviTwy eival AHECT OUVOEBEVEC
ME TNV avaKapwn TNG OIKOVOMIKAG SpacTnpidTRTAG, TV KOAUTEQEUON TWV  GUVBNKWV
XpNnuaroddtnong, Tnv uioBétnon £vég aTaBepoU popooyikol TTAQITIoU Kal TUXOV ETTITITWOEIG
TTOU B4 £XOUV OTNV OIKOVOWIa Ol TP6oQATEG EEEAIEEIC OXETIKG WE T paydaia uetadoon Tng
aoBeveiag Tou Kopwvoiou (COVID-19).

H trpoBAeTTépEvn e€6NIEN TG Etaipiag eival appnkra OUVOEDENEVN UE TIG WS GV TTOPAPETPOUG,
™V £8EAIGN TWV oTToiWY 0 OpIAOC Kai n Eraipia rapakoAoudsi o diapki Bdon.

ZuyKekpinéva o Ouihog kal n Eraipia TapakoAouBei TIC TPOOQATEG EEENIEEIC OXETIKG e ™
paydaia uerddoan TG aoBévelag Tou Kopwvoiol (COVID-19) kai pehetd TUXOV ETTITITWOEIC TTOU
Ba £xer otnv dpaoTnpiétnTa TNC. Aedopévwy Twy aBeBAIOTATWY Kal Twv TPOCPATWY £EEAIEEWY,
0 Opihog kai n Etaipia 8ev utropei va EKTIUNOE! e akpiBeia kal afiomoTia TIG TTOIOTIKES KAl
TTOOOTIKEG ETTITITWOEIG OTIC ETTIXEIPNTIOKES DPACTNPIOTNTES, O XPNHATOOIKOVOUIKT| KATAOTa0N
Kal OTA OIKOVOMIKA atroTeAéopaTa. QoTé00, 0 OuiAog kai n Eraipia EVEQYOTTOINTE VWPIG TO
Zx£DI0 ETiXeIpnoIaKAg Zuvéxelag (Business Continuity Plan - BCP), TTPOCAPHOCUEVO yia TRV
TEPITTTWON TTavdnuiag, woTe va ECOOPANITE! Ui GUVTOVIGUEVN QVTATTOKPIOT O€ YEYOVOTa Trou
Ba prropoucav evdexouEvwg va Slatapdéouy ™V dpactnpiétnTa TS, MNa va QVTILETWTTIOTET UIat
EKTOKTN KaTdoTaon, OTmwg n Twpivh egdmAwon tou COVID-19, EVEQYOTTOINGNKE pia Osipd
TTIPOKABOPIoUEVWIV EVEPYEILIY, AAAG O ouvnBeig diadikaoicg BCP €mpetre va SieupuvBolv. H
uTrdpxouca  duvardtnTa QTTONOKPUCHEVNG  £pyaoiag  Exel avapabuioTel  onuavTkG  Kal
TP60BETOG EEOTTAIGOC £xEl TTAPACXEBE OTO TTPOCWITIKO, ETMTPETTOVTAG TNV ETTITUXH KAl gykaipn
uAotroinon Tng TAepyaciag, SIa0PAAIovTaG OT1 OAEC O AEITOUPYIEG PTTOPOUV VO EKTEAEGTOUV
atrd eVOAAAKTIKEG TOTTOBEGTEC Xwpig diakorr.

H mAeiovotnTa Twv akivATwy ™S Etaipiag sival ekmobwuéva. To akivnto NG BuyaTpikAg
etaipiag Alpha Real Estate Bulgaria EOOD givai Kevo.

KYPIOTEPOI KINAYNOI ~ AIAXEIPIEH TOYE

O Oupidoc kai n Etaipia  extiBevrai OTOUG  TTOPAKATW  KIVOUVOUC  aTrod ™ XPNAon
XPNHUATOOIKOVOUIKWV HEGWV:

Alaxeipion Kivdiovwy

H Eraipia divel 1diaitepn  BapdthTa otV avayvwpion, péTpnon Ko Saxeipion  Twv
avahopBavépevwy KIvBUVWY Trou TV agopouyv, 6Trwg eivar o Kivduvog cuvBnkwv Qayopds Ka.

0 AeiToupyikdg kivBuvo, ouvepyagouevn ye T Movada Alaxeipioswg Kivdovwy tou Ouikou ¢
Alpha Bank.

Kivduvog ayopdcg

O «ivduvog ouvenkiv ayopdg ouvioTaral oTov KivBUVo aTro ™V yetaBoAr g agiac Twv
QKIVATWY Kai IIOBWHATWY £iTe AOyw e€eAiewy g KThUATayopds otnv otoia SpacTnpiomoleitay
0 Oprhog kai n Eraipia, site omd XAPAKTNPIOTIKA TWV aKIVATWY IBI0KTNOIOG gite aTTd yeyovéra
TOU  agpopolv ToUug UQIOTAHEVOUG UICBWTEC TOU Ouihou kai g Eraipiog. O Ouhog



eAaxloToTTOlEl TV £KOECN TOU GTOV KivOUVO QUTO WEOW: Q) ETACIAE OTTOTIMNONG TWV €V AOYW
akivATwy B) TRV €mAoYR MICBWTWY ME UWnAR TIOTOANTITIKA 1kavoTTa Y) TN OUvawn
HOKPOXPOVIWY UICBWOEWY TIPOKEINEVOU Vo gAaxioToTroinBel o Tuxdv Kivduvog atmé Tn
DIOKUPAVON TWV THIOV.

A£ITOUpYIKOG Kivouvog

O A€ITOUPYIKOG KIVBUVOG OPIZETal WG O KivBUVOG {nuIt)V, O OTToiEG TTPOKAAQUVTQ! OTTO TV
QVETTAPKEID A} TV ATTOTUXi0 ECWTEPIKWY BiadIKACILY, TTANPOPOPIOKIV ouUoTNUATWY, TOV
aVBPWITIVO TTAPAYOVTA (EKOUTTWG 1) aKOUGIWG), KABWG Kal TNV TTEAEUON EEWTEPIKWIV
YEYOVOTWY. ZTO TTAGIOIO TNG EPAPHOYAS TOU evidiou TTAGIOIOU DIOXEIPIONG Agitoupyikou
kIvBOvou Tou Opilou, n Etaipia euBuypappideTal Je TNV UAOTTOINON TTPOANTITIKWV uEBSdWY
avayvweiong kar a&lohdynong KivoUvou ahAd kar Tov PTTAOUTIONS TNG diadikaciag CUANOYAG
Kot aVEAUGNG YEYOVOTWY AEITOUPYIKOU KIVOUVOU.

Mo ouyKeKPIPEVA, N PEBOBOG auTd-0gIoAOYNTEWS AeitoupyikoU kivdUvou (RCSA) epapuogeTal
ot €TAoIA BAon. Enpetiverar 6T N pEBodog auth TTPORAETTEI TNV QVAYVWPIOT] KAl agioAdynon
TV EVBEXBUEVWY AEITOUPYIKWV KIVOUVWY UETG TNV £QAPUOYN EAEYXWYV (UTTOAEITTOUEVO!
KivOuvot).

TTN OUVEXEID Of appddIeg HoVAdEG TTpofaivouy aTnV avéAnyn Bpdoewy yia TV avrioTaduIon
TWV TNOAVIDV OPVINTIKGV OTTOTEAEOUATWIV.

To yeyovoTa ASIToupyikoU KIvOUVOU, TO OTTOTEAEOUATA TNG AUTO-AEIOAOYATEWS, KaBWG Kal GAAa
TpéxovTa InTrpaTa AsiToupyikou Kivduvou, TTaPAKOAOUBOUVTAI GUOTHATIKG aTTd TNV Jovada
Slaxelpioswg Kivdivou Tng ETaipiag, kabwg Kai o6 apupodIeg €THTPOTIEG BIUXEIPITEWS
AEITOUPYIKOU KIVEUVOU Tou OIAOU, Ol OTTOIEG £XOUV QUENUEVEG appodidTNTEG, TOOO OTNV
EMOKOTINON TWV OXETIKWY TTANPOPOPILY 000 Kal 0T MWn HETPWY TTEPIOPICUOU TOU
ALITOUPYIKOU KivOUVOU.

MoTwTIKOG Kivouvog

MioTWTIKGG KivBUVOG gival o KivOUVog TTou TImyader ammo Ty TOaVOTNTA EVAG OQPEIAETNG VO PNV
QVTOTTOKPIBEl  OTIC UTTOXPEWOEIG TOU TN XPOVIKA oTiyuy] TTou €mRAAAeTal, BAoel Twv
CUNGPUVNHEVWY OPWY TTOU VOPEPOVTAL OTN CUYKEKPILEVN ouvalhayn. O moTwTIKEG KivOuvog
TTPOEPXETQN EITE ATTO TO YEYOVOG O OQEIAETNG VO APVEITaI Va KOAUWEI TIG CUMBATIKES ATTAITACEIG
giTe Ao TNV TOAVOTNTA va pnv divatal va Tig KOAUYE! BNMIOUPYWVTOG KAT ™ QUTOV TOV TPOTTO
OIKOVOMIKY Znuia yia Tnv ETaipia. KaBwg n mAelovotnTa Twv GUVAAAQYWYV TTPOYHOTOTTOIOUVTON
pE TNV uNTEIKA eTaipia Alpha Bank A.E, o TIOTWTIKOS KIVOUVOG TTEPIOPIZETAN OTO EAUXIOTO AOYW
NS UWNARG TIIOTOANTITIKAG IKAVOTNTAG TNG.

Kivduvog CuyKEVTpwong

O KivBUVOC GUYKEVTPWONG TIOU TTPOEPXETAI OTTO TNV OUYKEVTPWOT O€ £va KAGDO OIKOVOUIKNG
dpaotnEidTNTAg  CUVOEETQl  pE TNV gu@avion  augnuévng  mMOavoTNTAS abétnong
QVTICUMBOAAOUEVWY £QOTOV TTPAYUATOTTOINGE! Kpion OTOV kKAGSo autd. MNa v Etaipia o
KivOUVOG GUYKEVTPWONG eival TrepIopiouévog dIdT o BaoIkdg avTIoUPBaAAGUEVOG ival N
unNTPIKA TaIpia Alpha Bank A.E kal KaTd GUVETTEIQ TTEPIOPIZETAI OTO EAGXIOTO AOYW TNG UYNANS
TIIOTOANTITIKAG (KAVOTATAG TNG.

Kivduvog peuoToTNTAG

O KivBUVOC PEUCTOTNTOG OXETICETal e TN duvaroTnta NG Etaipiag va eKTTAnpwOoEl TG
XPNMATOOIKOVOUIKEG TNG UTTOXPEWOEIS, OTAV auTég yivouv amaitntég. H mapakoAouBnon Tou
KivOUVOU PEUCTOTNTAG ETTIKEVTPWVETAl OTn  dloxeipion  Tou XPOVIKOU GCUCXETIOUOU TWV
TOUEIOKWY POV KOl 0TV €EA0QANICT ETTAPKWY TAPEIOKWY JIABETipwY yia TNV KAAuWn Twv
TpEXOUCGV ouvolaywy. H Etaipia dev QVTIMETWTTIZEl KivOUvo pPeuoTOTNTAG AOYW TWwv
ONUAVTIKWY TaREIOKWY Dlabeaiuwy TTou O1aBETEN



EmiTokiakog kiviuvog

To pévo anuavTiké TokoPdPo GTOIKEID TOU EVEPYNTIKOU KOl UTTOXPEWOEWY TToU Katéxel n ETaipia
eival n KatdBeon TwWV TOPEIOKWY O10Beaipwv oe TpoBeopiakn KaTaBean Tpiunvng diapkeiag ye
OTOOEPG £TMITOKIO. SUVETTWC Bev ETNPEAadeTal o€ peydho Babud amd Tuyxov HeTaBoAn Twv
ETITOKIWV.,

ZuvaAAaypaTikog Kiviuvog

To KUpIo VOpIoUa oUVaAAGYWY ™G ETaipiag kar mapousiaong Twv oIkovopIKiY KaTaoTaoEWwY
g eival 1o Eupwy kar cuverrg Sev UTTAPXOUV HETABOAEG TUVOANGYHOTIKWV [ooTpIwy. O
Buyarpikég eTaipieg Tou Opilou OpaCTNPIOTTOIOUVTOl OF XWPES TWV OTTOlWY n loonyia Tou
TOTTNKOU VouiouaTog évavTi Tou Eupw eival oTaBepr).

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O Owuog kai n Etaipia aviikouv oTov Ouiho g Alpha Bank kai Trapéxouv UTTNPETiEG OTo
TAQiOI0 TG cUVBoug dpacTNPIGTNTAGS TTPOG TNV Alpha Bank kai TIG AOITTEG eTapieg Tou OpiAou
™g. O1 6por Guvepyaciag pe Tig ETAIPIEG AUTEG BeV BIaPEPOUV AT TOUC EQAPHOLBUEVOUG OPOUC
TTPOG UN ouvdedepéveg emixelpnoerg. Ol QTTAITACEIS KAl O UTTOXPEWOEIS oTIC 31.12.2019
avaAvovTal we £EAG:

OMIAOZ ETAIPIA
AmraiTiosig
KukAogopouv evepynTikd
ATTQITAGEIG aTTd TrEAdTES 4.752.203 4.166.234
AorTrég amaITROEIC 379.854 363.260
Aikaiwpata xprong 153.998 66.548
Tapeio kai diaboipa /7.677.783 75.542.215
Zivolo 82.963.838 80,138.257
YmoxXpewoeig
Bpaxumpobeopeg UTTOXPEWGEIG
MNpounBeutég 109.806 109.806
NOITIEG UTTOXPEWOEIG 310.917 240.126
YTTOXPEWOEIG aTTO HITOWOEIS 155.583 67.233
Zdvolo 576.306 417.165

Or ouvoAAayég pe Ta ouvBedepéva MEPN Kard TO BIGOTNUA TG XProne 2019 avaAtovtal wg
€gng:

OMIAOL ETAIPIA
‘Ecoda
‘Ecoda amé mrapoyr utrnpeoiiv 13.086.035 10.513.665
‘Ecoda ammé expiobwon akivATwy 2.499.921 2.499.921
XPNHATOOIKOVOUIKG é008a 377.326 368.068
ZuvoAo 15.963.282 13.381.654
‘E€oba
AU0IBEG Kal €000 TTPOCWITTIKOU 621.551 446.408
AOITTG YEVIKG Kol BI0IKNTIKA £€oda 160.631 133.585
ATTOOBETEIG DIKAIWUAETWY Xprong 41.177 13.925
XPNUATOOIKOVOUIKG £E0B0 7.080 2.094
Zovolo 830.439 596,012
AuoiBég peAov AroiknTikoU  ZupBouhiou 375.997 375,997



MEPIZMATIKH NOAITIKH

Ma 1 xprion 2019 rpoteiveral va un diavepunBei pépioya.
IAIEZ METOXEZX

H Eraipia dev KaTéXel iBIEG METOXES.

YAOKATAZTHMATA-ITPA®EIA

H Etaipia diabéTel Tpia ypageia oTIg TTOAEIG TG Oeooalovikng, Tng MaTpag Kal Tou HpakAeiou.
H Etaipia dev SIABETEI UTTOKATOOTAMOTA.

NEPIBAAAONTOAOIKA OEMATA

H Etoipia e@apudlel T Kotd Tepimiwon  evOedelyuéveg TONITIKEG  [EiwONg  Twv
TrEPIBAANOVTONOYIKWV ETTITITRWOEWY OTa axivnta 1B10KTNoiag TG Kabwg Kal diaxeipiong Tng.
EISIKOTEPQ, OF TIEPITITWON AVOKAIVIONS 1 avTIKaTaoTacng eE0TTAIoUOU emAéyovTal UNKA Kal
HINYQVALATO TTOU EAGXIOTOTIOIOUY TO EVEPYEIAKO QTTOTUTTWMA TWV EYKATACTAOEWY, EVW OTTO TN
OTIVMA TG avaAnwng TS DIOXEIPIoNg €VOG OKIVATOU TTPOYUOTOTTOIETCN evOEAEXNG TEXVIKOG
EAEYXOC TTPOKEINEVOU OPEVOG VA HEIWBOUY / BIaKoTTOUV Of KATAVOALOEIG oTa BiKTua KOIVAG
WQEAEIAG, VD QPETEPOU EVNPEPWVEI TOUG IBIOKTATES VI TIEPITITWCEIG OTTOU KATTOI0 OaKivNTO
XPNZel KATTOIAG EIBIKNAG QVTIMETWITIONG YId TN UEIWON TOU TEPIBAAAOVTOAOYIKOU QTTOTUTTWHATOG
autoU.

EPIFAZIAKA OEMATA

“O00V apopd TOUS KAVOVES UYIEIVAG KOl AOQAAEING TOU TIPOCWTTIKOU, N Eraipia epappdlel TIG
TONITIKES TG pNTEIKAG ALPHA BANK AE aKOAOUBWVTAG TIG EKACTOTE 00NYIEG TTOU TTAPEXOVTOL
AvGAOya HE TIC ASITOUPYIKEG avaykeg TG Etaipiag oTig empépoug Bieudivoelg Tng, TO
TTPOCWTTIKO, EKTOG TNG EKTTAIBEUTNG TTOU ECWTEPIKA DIEVEPYEITAl aTrd TOUG TTPOICTANEVOUG TOU,
OUMMETEXEL KOl O€ CERIVAPIA TTOU B1opyaviivouv £EWTEPIKOT EKTTAIDEUTIKOT QPOPEIG KAl GTTTOVTal
TWV avTIKelévwy TG ETaipiag, Ta Oe £€oda aTrd TNV CUMMETOXY QUTA TOU TTPOCWITIKOU
KaAutrrovTar atd Tnv ETaipia.

H mrapoxn Wy eUKaIpItV aTracXoAnong Kal €GENENG YIa GAOUG TOUG EPYACOUEVOUSG QTTOTEAE]
akpoywviaio AiGo oTn Siaxeipion Tou avBputrivou duvapikoy Tng Etaipiag.

H Etaipia epapuodel eviaia MIOBOAOYIKA TIOMTIKF avegapTATWS GUAOU Ot OAEG TIg KOTNYopieg
£pyadOMEVWVY EVUY MEOW Miag OEIPGg PETPWY, TA OTToId ag’ gvog guvoolv Tnv evapuovian
ETTAYYEAUATIKAG KOl TTPOCWTTIKAG {WAG KAl 0’ ETEPOU TTpowBoUV TNV 10OTATA OTN WETAXEIpION,
KaBWC Kal TNV a€lokpaTiki EEENEN TOU TTPoowWTTIKOU, Bivel ioeg eukalpieg avENENG OTIG YUVOIKEG
EPYOCOMEVEG.

H Etaipia oéBeTal kal TPOQOTIZETAI TN DIAPOPOTTOINON TwV EPYGGOUEVWY TNG aveEapTATWG
PUAOU, NAIKIOG, EBVIKATNTAG, TTOAITIKWY KOl BPNOKEUTIKWV TIETTOIBACEWY A OTTOI0CDATTOTE AAANG
Sidkpione. MAEov TwWv apxwy auTtiy, n ETaipia avayvwpiZer Tnv avaykn yia diagpopoTroinon
6o0V aQopd TIG BEEIBTNTEG, TO UTTORABPO, TIG YVWOEIG KAl TNV EUTTEIPIA KaTA TPOTTO TTOU VA
BIEUKOAUVOVTaE N €TTOIKODONTIKA oudATon Kal n avegdpmnTn okéyn. Aldo@aAile! dploTeg
ouverkeg epyaciog kai Sivel duvarétnTeg egEMIENG Baciougveg oty a€lokparia Kar oTny ion
petayeipion. Mapéxer dikoieg apoiBég, Baoer oUPBAOEWY TTOU ouvdadouv HE TIG EKAOTOTE
OUVBRKES OTNV €BVIKF ayopd epyaciog kal EEa0PaAIZel TNV TAPNON TWV avrioTolxwv €BVIKWYV
KOVOVIOMWV, METOEU GAAWY, YIO TIG KOTWTATEG ATTOBOXES, YIO TO WPAPIO gpyaciag Kal yia
xopriynon adelwy.

Téhog, N Etaipia mpoaoTrifetal Ta avBpwiva SIKAIWUATA KAl QTITIBeTON O KABE HOP®R
TTAIBIKAG, £EQVOYKAOPEVNG 1 UTTOXPEWTIKAG €pyaoiag. H Eraipia, ogBopevn TTARPWG TA
SIKADATA TWV £pYAlOpEVWY, EXEl BEGUEUBET IO TNV TTARPN DI0CQAAICT TOUG, CUPPWVA LE TO
EAAnVikO Aikaro, 1o Aikaio Tng Eupwiraikig Evwong kai Tig ouverkeg Tng Aibvolg Opyavwaong
Epyaoiag.
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ANAAYTIKEZ MAHPO®OPIEX KATA TO APOPO 4 map. 7 N.3556/2007
(Etregnynuariki ‘EkBeon Tou AloiknTikoU ZupBouAiou )

1.

A16pBpwon pETOXIKOU KEQaAQiou

To LETOXIKO KeQAAQIO ThG Eraipiag avépxetal oe Eupw 58.100.000 dlaipolpevo e
14.000.000 peroxéc OVOUAOTIKAG agiag Eupw 4,15. OAsg o METOXEG €ival £10NYHEVES TTPOC
SIOTTPAYUGTEUCT OTO XPNUATIOTAPIO ABnvwv.

H Alpha Bank A.E. OUHMETEXEI OTO UETOXIKG KEPAAQIO ™G ETaIpiog eppECWES KOTE TT0000TH
89,77% (2018: 89,77%) péow TN etaipiag Alpha Group Investments Limited, ka1 kotd
mocooTd 3,40% (2018: 3,40%) péow ™G etaipiag Alpha Alaxeipicewg AkivATwY Ko
Emevbuoewg A E. oTig otroieg n Alpha Bank OUMPETEXEN KATA TTOCOOTS 100%. Kavéva GAAG
QUOIKG 1 VOMIKS TTPOCWTTO Bev KOTEXEl TTOCOCTO UEYOAUTEPO TOU 5% Tou METOXIKOU
Ke@aAaiou.

Ot peToxég Tng Etaipiag ivar KOIVEG OVOHQOTIKEG pe SiKafwpa whopou.

Mepropiopoi otn perapifaon HETOXWV TNG eTaIpiag.

H petaBiBacn twv petoxwv e Eraipiag yiverar 6mwe opicer o VOHOG Kail Bev ugioTavTal
TTEPIOPIOOI OTN PETABIBaoN Ao TO KATAOTATIKG nG.

InNpPavTIKEG GuETES 1) EppEoEg OUMHETOXEG KATA TNV £vvola Twv SlaTdéewy Tou M.A.
51/1992.

H Etaipia oupperéxer katd mooooté 100% oTig Etaipieg Alpha Real Estate Bulgaria
E.0.0.D., Chardash Trading E.0.0.D.,ue €dpa T Zoégia, Alpha Real Estate Services
S.R.L., ye £8pa 10 BoukoupéoTi kal Alpha Real Estate Services L.L.C. e £0pa TN Acukwaia.
Emiong ouypetéxel katd TooooTé 18,42% otnv Etaipia PROPINDEX AE., pe £dpa Ty
EAAGDQ.

Kdroxol ks gidoug petoxwv Trou TTAPEXOUV EIBIKG SIKAIDpATA EAEyYOU.

Agev upioTavTal HETOXEG TNG Eraupiag rou ropéxouv oToug KaTdXoug Toug 1BIKA SikaiuaTa
eAEyyou.

Nepiopiopoi oTo Sikaiwpa yrigou.

Agv TTPOBAETTOVTAN OTTO TO KATAGTATIKG ™g Etaipiag mepiopiouoi oTo OIKaiwpa YhRgou.
ZuuQuwvieg HETAED Twv MeTéxwv Tng ETaupiag.

Aev gival yvwoTh otnv Eraipia n 0mrapén cupewvidv METOGU Twv MeTdxwV TN, o1 OTTOIEG
CUVETTAYOVTAI TTEPIOPITUOUS OTn HETORIBAON TWV HETOXWV TNG | oTNV doKknon SIKAIWPETWY

PAPOU TTOU aTToppEouY AT TIC METOXEG TNG.

Kavéveg Slopiopod kai avTikara@oTaon MeAwv Tou Al0IKNTIKOU  ZupBouAiou ka
TPOTTOTTOING TOU KATACTATIKOU.

Or kavévee TTOU TPOBAETTEl TO KOTAOTATIKO ™M¢s Etaipiog yia 1o diopiopd kal TV
QVTIKATAGTAON TwyY MeAWyv Tou AloiknTikoU ZupBouhiou NG KAl TV TPOTTOTTOINoN TWV

SIATAEEWY TOU KOaTAOTATIKOU Sev SlagopoTTolotyTal oo Tal TpoBAeTréusva otov KN.
4548/2018.

Apuod16TnTa TOU AIOIKNTIKOG ZupRouAiou f} opiopévwy MeAwV Tou Yia ékdoon véwy
HETOXWV 1 ThV ayopd iSiwy HETOXWV.

Z0ppwva pe 1O 4apbpo 6 TOU KATACTATIKOU ¢ Etaipiag e amdéacn g Fevikng

Zuve’)\sucng: N OTToia UTTOKEITAN OTIC OIOTUTTWOEIC dnuooidTNTOC TOU apBpou 13 Tou K.N.
4548/2018 émwg 1oy Uel, MTTOPET va eKXwpEeiTal oTo AloiknTikG LupBoUAIo To Oikaiwua, pe
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10.

aTmmoePact| Tou TTou Ba AauBdveTal Ye TTAEloPNIa Twv dUo TpiTwY (2/3) TouhaxioTov TOU
OUVOAOU TWV HJEAWY TOU, VO QUEAVEI TO PETOXIKO KEQAAQIO EPIKA 1} ONIKG pE TNV €KBOON
VEWV PETOXWV, LEXP! TO TTOoO Tou Kepahaiou Trou ival kataBeBAnpEVo KOT& TNV nuepounvia
ToU Xopnynenke ato AloiknTikd ZupBouUAio n v Aoyw egouaia.

TOUQWVa [E TIS BlaTdgelg Tou dpBpou 49 Tou N. 4548/2018 n Etaipia MTTOpPEI vd OTTOKTNOEL,
pe amogaon TG FevikAg Zuvéheuong Twv Metoxwv Tng, idiEg HETOXEG MECW TOU
Xpnuartiatnpiou ABnNVQV péxpl TooooTol 10% ToU GUVGAOU TwV METOXWV TNG.

INMavTIKy cup@wvia Trou £xel ouvdwel n Etaipia kai n oTroia TiBeTai o€ 1GXU,
TpoTroTroleitan | Afjyel o€ TepiTmrwon alhayrig oTov £Aeyxo Tng ETaipiag Karomiv
SNUOOIaG TTPOTACEWG KAl TO ATTOTEAECHATA TNG CUHQWVING AUTHG.

H oupewvia Tou £xel ouvagBei ue tnv Alpha Bank AE vyia tn Siaxeipion tTng aKivnng
TEPIOUTTOG TNG KOBWS KAl YIO TNV TIAPOXI AOITIWY UTTNPETIY Eival QopioTOU XPOVIKNG
Bidpkelag. Mropel va KaTayyeABEl yia OTToIoVBTTOTE AOYO EYYPAQWG Kail TG atroteAéolaTa
QUTAS Ba ETTEPXOVTAI META TO EGAUNVO.

Kafs oupgwvia trou n Etaipia éxer ouvdwer pe Tta MEAn Tou AloiknTikoU TNnG
TupBouAiou fi HE TO TIPOCWTTIKS TNG, N OTToid TpoBAETTEl aTTOdNHiWON OE TTEPITITWON
mapaitnong f améAuong Xwpic Baoigo Aoyo K TEpUATIONS TG OnTeiag R Tng
ATaoX6ANoNg Toug eEaITiog TNG SNROCIAG TTPOTATEWS.

Aev UTTEPXOUV GUMQWVIEG TG ETaipiag e Ta MEAN Tou AloiKNTIKOU ZupBouAiou TNG A WE TO
TTPOCWTTIKG NG, Of OTrofeg va TPORAETTOUY TNV KataRoAr amolnpIoEws €10IKA O€
TEPITITWON Trapaitnong f aréAuong xwpig Baaiyo Adyo TEPMATIOUOU TNG BNTEiOS A TG
amaoyo6Anong Toug eéaitiag dnudaIag TPOTACEWS.

Ma v Etaipia
O Mpodedpog Tou A2

Mewpyiog K. ZrnAIGTTOUAOG
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AHAQZIH ETAIPIKHEZ AIAKYBEPNH:IHZ:

Z0pwva pe Tt didTagn Tng Tapaypdgou 1 tou dpépou 152 Tou N. 4548/2018, n Emoia
‘ExBeon Aiaxeipiong tou AloiknTikoU ZUpBouhiou TG Alpha AcTikd AkivnTa A.E. (e0eCns n
«Eraipia») repiAapBdavel AfAwon Eraipikig ArakuBépvnong yia OIaXEIPIOTIKY Xprion 2019.
H nuepounvia avagopdg e AnAwong givar n 31.12.2019.

H Eraipia epapuolsr Kidika Etaipikng AiakuBépvnong o otroiog AapBaver uTdyn TIg OXETIKEG
TPOTTOTTOINGEIG TWV VOHWY, TOUG Kavoviououg, Tig BéATIoTEG SieBveic TTPAKTIKEG ETAIPIKAG
SlakuBEpvnong, OTTwWG ekGoTOTE IoXUouV Kai BpioKeTal avapTUéVOC oTnv I1oTogeAiBa TG
Eraipiag (www.astikaakinita.qgr).

Ol TTPaKTIKESG ETAIPIKAG OlaKuBEPVNONG TIG OTroiEg epapudler n Etaipia eival oUpgwveg pe I
OIOTGEEIS TWV CUVOPTWHEVWY VOUWY KOl avagépovrar otov Kwdika ETaipikric AlokuBépvnong.

H Eraipia £xei dlaxwpioer Ta kaBnkovta Tou Mpoédpou amd autd Tou AluduvovTa ZuppoUiou
kat epappddel £va oAokAnpwuévo cloTnua EOQWTEPIKOU EAEYXOU.

To apBpo 3 Tou N. 3016/2002 opicel, HETAEU AAAWY, OTI 0 apPIBUOG Twv M EKTEASOTIKGY MeAGV
ToU AloiknTikoU ZupBouAiou Bev TTpETer va gival MIKPOTEPOG TOU 1/3 TOU GUVOAIKOU apIBHOU Twv
MeAwv. ETri guvdAou okt MeAwv Tou AiolknTikoU ZupBouAiou Tng Eraipiag, o apiBudg rwv Mn
EkrteAeotikiov  MeAtyv QVEPXETAl O ETITA, NTOl TTOCOOTO 88% TOU GUVOAOU TWV MeAwyv,
UTTEPROIVOVTAG OTUAVTIKG TOV €K TOU vOpoU TTPoBAETTOLEVO EAGYIOTO apiBusé MeAwv (pe Bdon
™ o0vBean Tou AloiknTikoU ZupBouliou ™y 31.12.2019). Z0uWVA pE TO WS Gvw dpBpo, duo
TOUAGXIOTOV aTré Ta Mn EKTEAEOTIKG MEAN Tmpémrel va sivar kai Avegaptnta. To AloknTiKG
ZugBolAio g Etaipiag  éxel  duo Avegaptnta Mn EKTeEALOTIKG MEAN.

H Bnreia twv MeAdov Tou AloiknTikoU ZUpBouAiou eivar TPIETAS eviy N opigduevn ex Tou N.
4548/2018 eivar uéxpr £ €.

To Karacrarikéd mng Eraipiag divel T Suvardtnra oto AioiknTikG ZupBoUAIo va ouvedpIGdel yéow
TNAedidoKeWwng.

A. Z0otnpa Ecwrepikou EAéyyou

To Z0otnua Ecwrepikol EAgyxou, oTo omoio n Etaipia amodidel idiaitepn BaputnTa, cuvioTara
ammo eAEYKTIKOUG MNXavIOHOUG Kal aTTo AEYKTIKEC OtadIkacieg TTOU KAAUTITOUV TO GUVOAO TWV
OpACTNPIOTATWY TNS HE OKOTTO TNV ATOTEAECHATIKY Kol ao@aAf AsiToupyia ng.

To Ziotnua Eowrepikou EAgyxou éxel oxedlaobef woTe va Btaceahiovrai:

* 1 OUVETTAG UAoTroinon ng ETMXEIPNOIAKNG OTPATNYIKAG, ME ATTOTEAEGUATIKA XPHON TWV
OloBeaivwy ToOpwY,

* N avayvwpion Kar n QVTIMETWTTION TWV KIVBUVWY TToU avaiauBdvovral,

* N TANPOTNTA KO N AEIOTTIOTIA TWV OTOIXEIWV KAl TWY TTANPOPOPILV TTOU ATTAITOUVT Yia TOV
OKPIBA Kai £yKaipo TPOCBIOPITUO TNG XPNHATOOIKOVOUIKAG KATAOTAGEWS TS Eraipiag kai
YIa TV TTapaywyn agioToTwY OIKOVOUIKGIV KOTOOTACEWY,

® 1 CUPHOPOWGT PE TO 1I0XUOV KAVOVIOTIKG TTAQioI0, HE TOUG E0WTEPIKOUG KAVOVIGUOUG Kt HE
TOUg Kavoveg deovroloyiag,

* N mPOANYN Kal n amoguyr AavBaouévwy evepyeiv TTou Ba MTTopoUoav va Béoouv ot
KIvBUvO TN @run kai To Cup@épovTa NG ETaipiag, Twv MeToxwv Kal Twv ZUVaAAaoTdUEVWY
ME auThy,

* N amoTteAecuanky Asitoupyia Twv CUOTNHATWY TTANPOPOPIKAS Yia TNV UTTOOTAPIER TNG
ETTIXEIPNOIAKNAG OTPATNYIKAS KAl yia TV acaAn diakivnon, emeepyaaia kal amo8rikeuon
TWV KPICIMWY ETTIXEIPNOIAKGIV TTANPOPOPILV.
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H Etaipia £xel ouoTioel ETpotrsy EAéyxou, n otroia eival utreiBuvr yia v TrapakoAousnaon
TWV SIOBIKACIWV XPNUATOOIKOVOUIKIS TTANPOPOPACEWS, YIO TNV ATTOTEAECUATIKA AgiToupyia Tou
OUCTAMATOC ECWTEPIKOU EAEYXOU KAl TOU OUCTANATOS Diaxeipicewg KivBivwy, KaBWS Kal yia Tnv
ETTOTTTEIO KOl TNV TTAPOKOAOUBNCN TOU TOKTIKOU EAEYXOU KOl TWV BEUATWY OXETIKA ME TNV
QVTIKEIMEVIKOTNTO Kal TV aveEopTnaia Twv OpKwTwv EAEYKTWVY AOYIOTWY.

H aflI0AGYRON THS ETTAPKEING KO OTTOTEAECUATIKOTNTAG TOU ZuoTAHaTog EowTepikol EALyXoU
¢ Etaipiag paydaroTroeita:

a) Se ouvexy Baon amd ™y Ymnpeoia Ecwrepikol EAéyxou, péow Twy eAEyxwv TTou
BievepyouvTal, kKabwg kal amé T YTnpeoia KavovioTIKnG ZUPpOpewaong avagopikA pE TNV
PN TOU KavoviaTikoU TTAcigiou.

B) Ze emoia Bdon o6 v Emrpottr EAéyxou Tou AloiknTikoU ZupBouhiou pe Bdon Ta OXETIKA
oTolxeia kan TI§ TTAnpo@opieg NG YTmpeoiag Ecwrepikol EAEyxou, Tig OIATTIOTWOEIS KAl TIG
TTapaTnPAoEiS TWV EEWTEPIKWY EAEYKTWY, KABWG KAl Twv ETTOTITIKWY APXWV.

Kal

y)Ze TPIETH BAon atr6 EEwTEPIKOUG EAEYKTEG, TIANV TWV TAKTIKWY.

H AlcGBuvon Ecwrepikol EAEyxou eAEyXEl TIG DpacTNPIOTNTEG THG Eraipiag kai Tou OpiAou Thg
{IE OKOTTO TNV QTTOTEAETUATIKY AgIToupyia TG Kai T SldopaAion TG a€10TTIOTIOC TWY OTOIXEIWY
TTOU GUVTEAOUV OTN DIGNOP@WOT] TWV XPNHATOOIKOVOUIKWY KATAOTACEWY Tng ETaipiag Kai Tou
Opihou.

BaoIKEC ASITOUPYIEG EVAI ) GUPUHOPPWOT) UE TO I0XUOV KAVOVIOTIKS TTAQICIO, TOUG E0WTEPIKOUG
KQVoViopoUg, Toug Kavoveg Seovtoloyiag Kkai n emoTrTeia Tng TPOANWNS KAl aTToPuUyniG
AQVOQOPEVWY EVEPYEIV TTOU Bat pTTopoloay va BEGOUV O KivOUVO Tn QAN Kai T CUPQEpOVTA
g Eraupiag kai Tou OPIAOU KaBWG KAl Ty eVOIOPEPOUEVWY HEPWV.

O Eowrepikds ENeykTAG Tng ETaupiag Sievepyel EAEYXOUG Kai OTIG sTalpieg Tou Opidou og
ouvepyaoia pe Ty YrodietBuvon Opydvwong Kai Epyaoiiv N.A. Eup@Trng Kal GAAEG HOVAdES
NG ETaipiag.

B. Alayxeipion Kivdivwy

H Eraipia divel 18iaitepn Bapdtnra otV avayvipion, HETPNON  Kai dlaxeipion  Twv
avoAapBavopevwy  Kivduvwy g Etaipiag kai tou Opidou Tng, TOU TNV apopoly,
ouvepyalouevn pe T Movada Alaxeipiong Kivdivwy tou Opidou g Alpha Bank.

H omoteAeopaTIK BlOXeipion Twy Traong Quong Kivouvwy goTiGleTar oTnv aKpIBR Kai
QTOTEAEOHOTIKY METPNOT TOUG MEOW EEEIDIKEUMEVWY  UEBODOAOYILYV KAl UTTOAOYIOTIKWYV
HOVTEAWY, KaBWS Kol aTn B€0TTIoN BIapopwy TTONTIKWY Kal opiwv YEoW TWV OTTOlWY EALYXETAI
n ékBeon g ETaipiag oToug S1apopoug KIVOUVOUG.

a) MoTwTIKOg Kivduvog

O MOTWTIKOS KIVBUVOG aQopd TTEQITTTWOEIS ABETNONG UTTOXPEWONG QVTIOUUBAAAOUEVWV VO
EKTTANPWOOUY TIG CUVOANAKTIKEG TOUG UTTIOXPEWOEIG KAl KaTa KUPIO AOYO OXETICETal e TIG
QTITACEIS OTTO TTEAGTEG, ATTO EVOIKIQ TTOU TTPOEPXOVTAl ATTO oUMBOAaIa AeIToupyIKAg picBwong
akivnTng Teplouaiag Kal Ta agidypaga amroTIHWHEVA OTNY gvhoyn afio PEow TWV AOITTWY
QTTOTEAETUATWY TTOU KOTAXWPOoUVTal o’ euBeiag oTnv kabapr) Béon.

MeAATEG KAl AOITIEG ATTAITHOEIG

O1 guvaAAayég TG ETaipiag Ko Twy eTaipitv Tou Opiou ue TTEAGTEC-ITBWTEG avaTTTUoCovTal
KATOTHIV aZI0AOYNONS TG QePeYyudTTAG KOl Tng agiomoTiag Toug, TTPOKEIUEVOU VA WUNV
TTAPATNEOUVTAI TTPORAAMATA KABUOTEPATEWY TIANPWHWV KOl ETOQAAEIDY. O1 aTTAITATEIS ATTO
TEAGTEC apopolV Kupiwg TNV Alpha Bank A.E kai eTaipieg ToU Ouihou TG Alpha Bank A.E kai
OUVETTWC TTEPIOPIZETal OTO EAAXIOTO O TTICTWTIKGG KiVOUVOG AOYW TNG UYNAAG TTIOTOANTITIKAG
IKavéTHTOG TNG.
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Emrevdioeig

O Ouihog TrepropiCer Ty éx8eon Tou oe TTOTWTIKOUG KIVOUVOUG £TTEVBUOVTAG OE TrPOBETUIAKES
KaraBEoelg oTaBepol eTTITOKIOU.

B) MeTaBoAég oTig adisg Twv AKIVATWY (KiVEUVOog TINWY aKIVATWY)

O Ouihog exTiBetar o€ KivBuvo amod N HETABOANR TG O&iag TWV ETTEVBUTIKWY aKIVATWY n otroia
HTTOPEl VO TTPOEPXETAL: O) ATTO TIG £8eNiGeI TNG KTNHATAYOPSC OTNnV OTT0Ia BPACTNPIOTICIEITAI O
Ouihog, B) armé 1o XapaktneIoTIKG Twv aKIVATWYV 1810KTNGTag TOU Kaly) atmd yeyovota Tou
aPopOUV TOUG UPICTAEVOUS LITBWTEC TOU Ouiiou.

O Ouihog ehaxioTomolsi TRV €kBeTN TOU oTOV KiVOUVO QUTS, KABUC N TAcloyneia Twv
ETTEVOUTIKWV OKIVATWY aQopd o€ HaKPOTIPOBETUEG AEITOUPYIKEG MICBWOEIC e HIGBWTEG UYNARG
TIOTOANTITIKAG IKAVOTNTAG VIO QpXIK DIdpKeIa Trou KUHOIVETal WETagU TPILWV Kot €€ TGOV,
Emiong, yia v ouvrpimTiky TAEIOYNGIO TWV MICBWOEWY, 01 ETHOIEC QVATTPOOAPUOYEG TWV
MIoBWUATWY cuvdéovTal eite pe Tov Agixtn Tipwv Katavodwrq (A.T.K.) NG XWPas TTou
OpaCTNPIOTTOIEITON N KGBE ETAIPEI TOU Ouidou kar ot TrepimTwon apvnTikoU TTANBWPEIoUOU Bev
UTTOPXE! OPVNTIKA ETTITTTWON OTA MICBWATA. TéNog, 0 Oidog dievepyei TepIodIKEC OTTOTIUACEIG
TWV aKIvATWY ToU Opidou amrd avefdptnTto EKTIUNTA.

I'. Zoppwva pe 1o Gpdpo 10 Tap. 1 £5. (v}, (8), (07), (n) ka1 (8) THG OBnyiag 2004/25/E.K.
TAPATIOEVTAI O1 TTAPAKETW TANPoYopitg pe nuepounvia avagopdcs v 31.12.2019:

1. EK Twv Tpoluevwy oTorxsiwy dev TTPOKUTITOUV ONUAVTIKEG GUETEG A EUUEDEC CUMUETOXES
KQaTa TV €vvola Tou dpBpou 85 Tng OBnyiac 2001/34/E K.

2. Aev ugicTavtal KATOXOI WETOXGV Ol oToieg, BUVANEI KATAGTATIKAG BIGTAENC, TTAPEXOUV
€I0IKG SikaiwpaTa eAéyxou.

3. Agv ugioTavTal KATAOTATIKOI TTEPIOPICHOl 0T DIKaiwUA WhRgou Kal OTI§ TTPOBECiEC
GoKNoNG SIKAIWHATWY WHPOU TTANY TWV €K TOU VOUOU TTPOBAETIONEVOU.

4. Ze mepimtwon BavdéTou, Tapaitong 1 éKTTwong MéEhoug, Ta uTTOAOITIG MéEAn Tou
AloIKnTIKOU  ZupBouAiou SUvavial va ouvexioouv Tn dloxelpion Kar EKTTPOOWTTNGT TG
Eraipiag, dixwg v QVTIKATAOTOON TWV eAAEITOVTWY MeAwv, utrd Vv TPoUTréBecn &1 o
apIBUOG TWV EVATTONEIVAVTWY MeAQV utrepBaivel 10 ARIOU Twv MeAWY ToU AloiknTIKOU
ZUPBOUAIoU, OTTWG gixav TrpIv TNV ETEAEUON TWVY OVWTEPW YEYOVOTWV KAl TAVTWG dev
UTTOAEITTETAl TWV TPILYV. Z€ TEPITTWON TTOU TA evaTTOPEivVavVTA MEAN Tou AloiknTikoU
ZupBouAiou eival ToUAGKIoTOV Tpia KaIl EKAEYOUV QVTIKATAOTATEG TWV EAAEITOVTWV MeAdy,
N ekAoyn auTh ioxUer PExpr TV TTPOoEXN I"evik ZuvéAeuon TTou Ba ETTIKUPWOEL NV €KAOYA
TOUG 1} Ba ekAEEEr GAAG MEAR, Bixwg N UNn €ykpion amé T Mevikn ZUVEAEUON TNG eKAOYHC
TOUG VO TTPOORAAAE! TV eyKUpPATTA TWV TIPAGEWV TWV TTPOCWPIVIV AUTWY MEADV KOTd TO
pecoAaBnoav xpovik6 SidoTnua.

H avaimioAdéynm amoucia Mehoug etri €81 ouvedpidoeic I00BuvauEl pe TTapaithon, Trou
OAOKANPWVETAN g dIaTmoTWTIKA ATToOPach Tou AloiknTikoU SupBouhiou.

5. ZUPQWva He TO GpBpo 6 Tou KataoTarikol Ttng Etaipiag ue amépacn g levikAg
ZUVEAEUONG N oTToia UTTEKETal OTIS JIATUTTWCEIG dnuooiéTNTag Tou dpPBpou 13 Tou
N.4548/2018 omrwg 1oy Vel MTTOPET VO EKXWPEiTAl OTO AioiknTikS ZupBouAio To dIKaiwua pe
aTépOon Tou TToU Ba AouBaveral ye TAgioWN@ia Twv dUo Tpitwy (2/3) TouAdyioTov Tou
OUVOAOU Twv MeAWv Tou, va QUEAVEI TO LETOXIKO KEPGAQIO HEPIKA 1} ONIKA e TV ékdoon
VEWV UETOXWV YIa TTOG TTOU Bev HTTOPED VO UTTEPBEl TO TPITTAGOIO TOU KepaAaiou tou
UTTApXEl KATd TNV nuepounvia trou Xopnynénke oto AioiknTikd ZupBouAio n avwTtépw
egouadia yia augnorn Tou MeToxikoU Kegpahaiou.

8. ZUpowva pe Tig diardgeis Tou dpdpou 113 Tou N.4548/2018 e amoégaon Tng levikrig

2UVEAEUONG UTTOPET VO BEGTTIOBET TPOYpappa didbeong METOXWY aTa MEAN Tou AloiknTiKoU
ZUPBOUAIOU Kat TO TPOCWTTIKS.
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7. ZOpgwva pE TIC DIaTAEEIS Tou apBpou 49 Tou N.4548/2018 n ETaipia UTTOPED v ATTOKTACE!
pe amopacn g Fevikig ZuvéAeuong Twv UETOXWV NG idleg UETOXEG HEOW TOU
XpnuotioTnpiou ABnvisy péxpl TooooTod 10% Tou GUVOAOU TwV PETOXWY TNS.

A. Teviki ZuvéAeuon Twv MeToXwyv

H evikr Suvéheuon Twv Metdxwv omoTehel To avitaro opyavo Tng ETaipiag Kat UTTopED va
aTTOQacilel yia KGBe £TAIPIKA UTTOBEDT CUNPWVA UE TNV KEilevn vopoBeoia kal CUPPUWVA PE TIG
amapTieg kai TIAslown@ieg Tou opifovial oe outh. Or VOUIUES ATTOQAOCEIG TNG eviKNAG
TUVEAEUONC UTTOXPEWVOUV KOl TOUG GTTOVTEG 1} TOUG Blapuvouvteg MeToXoug.

H Fevikf) Zuvéheuon gival povn appodia va arro@aacidel yia ta e§Ag Bépata:

1. TPOTIOTTOINCEIG TOU KATAOTATIKOU. (G TPOTTOTIOINCEIG BEWPOUVTAI KOl Of AUEATEIS, TAKTIKEG
A £KTAKTES, KAI Ol HEIWOEIG TOU KEQOAAIOU.

2. Ekhoyr MeAdv Tou AIoIKNTIKOU ZUpBouAiou.

3. EKAOYH TWV OPKWTWY EAEYKTWV AOYIOTWY Kai TOV KOBOPIoUO TNG aloIBng Toug.

4. "Eykpion NG OUVONIKAG DIaXEIpIoNG Kai TRV ATTAAAQYT] TWV OPKWTWY EAEYKTWIV AOYIOTWV.

5. 'EyKpPION TWV £TCIWV KOl TWV EVOTTOINUEVIOV OIKOVOUIKWY KATAOTACEWV.

6. Ao TWV £TNCIWY KEPOWV.

7. 'Eykpion Trapoxng OpoiBwv 1| TTPOoKaTaROARG auoifwy oTa MéAn Tou AloIknTIKOU
2UpBouAiou.

8. ‘Eykpion g MoAITKAG ATTOBOXWY CUMQWVa WE Tig dlatdgelg Tou N.4548/2018.

9. Tuyxlveuon, didotraon, perarpot, avapiwon, mapdraon g SIdpKEIag n Alon g

£TQAUPIAG KOl
10. Atopioud EKKABAPIOTWV.

ETriTAéoV TIANPOQOPIOKE OTOIXEID yiat Tov TPOTTO Aeimoupyiag T MevikAg ZuvéAeuong Twv
MeToxWY, KABUIG KAl TTEPIYPOPH] TWY BIKAIWUATWY Twy METOXWY Kal TOU TPOTTOU ACKNGNG TOUG
avapépovtal oTov Kwdika Etaipikig AlakuBépvnong trou eival QVAPTNHEVOG OTNV IGTOCEAIDO
¢ Eraipiag.

E. AioiknTikO ZupBouUAio

To AoiknTikd ZupBouhio g ALPHA AZTIKA AKINHTA A.E. eival OKTOHEAEG, eCeAEyn TV
22.6.2017, pe TpIET Onteia Tou Ajyel TNV 22.6.2020 kai n oUVOECH TOU ONUEPT, WETA TNV
ekhoyn, TNV 7.10.2019, TPILOV VEWV HEAWY, OE QVTIKATAOTAON TWV TTAPAITNBEVTWY HEAWY K.K.
OepIoTOKAY |. KopkdviZehou, Kwv/vou ©. AauTrpiveTrouAou kai ABavaaiou 1. ABavacd1TouAou,
eival n e€ng:

e TEQPIIOZ K. ZMHAIOMOYAQE, Mpodedpog A.X., Mn EkTeAeoTikd MéAog

e T[EQPIOZ E. MOIMENIAHE, AvtiTpéedpog A.%. kol AicuBovwy Z0UBoUAog, EKTEAEOTIKS

MéEAog

NIKOAAQOZ P. XPYZANOOIMOYAOZ, Mn ExteAeoTikd MEAOg

MAPIANNA A. ANTQONIOY, Mn ExteAeoTikKO MEAog

AGANAZIOE K. ZYPPAKOZ, Mn EkteAeoTikd MEAOg

MANATMIQTHE O. TSAKAOTAQY, Ave€dptnro Mn ExreAeotikd Méhog (Mpdedpog

Emitpotig EAEyxou)

e YAPANTHI-EYAITEAOS T. AQAQZ, Ave€dpmro Mn EkteAeotiké MeéAog (MeAog
Emitpotig EAEyXOU)

e AAEZANAPOZ A. XOYZAKOZ, Mn EkteAeaTikd Méhog (MéNog Tng Emmirpotrrg EAEyxou)
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Bloypa@ikd Inpeiwpara MeAwv AloiknTiKoG ZuppouAiou
NPOEAPOX

Mewpyiog K. ZrnAiéroudog (Mn EkteAeoTIKG MéAog)

FevvnOnke 10 1955. Eival amé@omog tne NopIkrg ZxoAdg Tou Mavemartnuiou ABVLV Kal
Aiknyopog otov Apeio Mdyo.

xmv Eutopikiy Tpdmelo epydobnke améd 10 1973, Sietéheoe AleuBuvtig g AigtBuvong
NopIkWy ZupBoUAwv Kal aTréd 10 €10¢ 2008 €wg 10 £10G 2013 UTTPEE EKTEAEOTIKG MEAOC GTO
AloiknTiKG ZuuBoUMG TG kai UTTEUBUVOC ™S Mevikng AletBuvong AvBpwTivou AuvapikoU Tou
Opihou, g AicdBuvong Nopikiv ZupBoUAwy Kol e Aletbuvong lMpapuareiag A.X. Exel
OlaTEAEOEI UEAOG OTO BIOIKNTIKE CUUBOUAID TARBoug etaipiov (Tpdmeda Atrikig, Tpdmela
Emevbuocewv, EAnvik Etaipia Emevduoswy Xaptopuakiou, ®oivig-MerpoAdip Eutropikr
AEAE, Biopnxavia ®wopopikwv AITacudTwy KATT.), eVl atréd 1o £€10G 2013 £WG T0 €T0C 2018
DIETEAEOE PENOG TNG ETTiTpOTTAC EIdIKtv ExkaBapioswy Tpamelwv g Tpdmedog g EAGdoc.
AT6 10 €106 2013 Kol epegic Blatnpei OIKNYOPIKA ETQIPEID, TNG oTToiag cival kUPIOG ETAIPOG,
TTAPIOTAHEVOG KAl EVITTIOV TWV AIKAGTNPIWY GAWV TWv BaBuwv dikaiodoaiag.

EKTEAEZTIKA MEAH
ANTIMPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

lewpyiog E. Moipevidng

[evvABnke 10 1961 0TV ABrva Kat aTTogoiThoE To 1984 wg MoAiTik6g Mnxavikog arré 1o EBviko
MeTtooBio TMoAutexveio. ‘Exel epyaoTei wg MEAETNTAG Kal EMIBAETTWV UNXAVIKOC OF IBIWTIKA KAl
Onpéola epya, evi amro To PeBpoudplo Tou 1990 TTPOCPEPEI TIG UTTNPETIEG TOU, OF BIGPOPES
EMTEAIKEG B€ceig, otnv ALPHA ASTIKA AKINHTA A.E. Ao v 7.1.2013 egivar AieuBivwy
2UpBouAog Tng ALPHA AZTIKA AKINHTA A.E, svi TapAANAQ eival uEAog Twv AIOIKNTIKGWY
ZuuBouAiwy oTo EAANVIKG lvaTiToUTO EkTiunTikAg (EA.LE.) kar o10 ZUAOYO EkTiuntiov EANGBOG
(Z.EKE.).

MH EKTEAEZTIKA MEAH

NikéAaog P. Xpuoave6trouhog

levvABnke otnv ABRva To 1975, Imoudaoe Orkovopikd, TMoAiTikry ko PIAocogia o010
NavemoTipio Tng OEPoPdNG Kal KaTEXE HETOTITUXIOKO TITAO aTT6 TO iBi0 TURUA.

Epyddetar amd 10 2000 oTov OpiAo ™G Alpha Bank oToug Toueic ETevBUTIKAC Tpamedikng,
Etaipikrig Avamtigewe kal ZTPATNYIKOU ZXEBIAOHOU0, eV £xel SIATEAETE KOl Z0uBoukog Tou
levikoU Tpapparéa Tou YTroupyeiou OIKOVOUIKWY ETTi Bepdtwy Tou Tpatedikol KAGDoU. Kard
T0 OidoTnua 2016 éwg 2019, Sietéhsos Avtepog AlguBuvTrig Tng AieuBUvVOEWS ZTPATNYIKOU
ZXeDIAoUOU,  ETMIKEQAAAS  Twv TOMEWY  €Gayopwy,  ETAIPIKQV METAOXNMUATIOUWY KAl
EMIXEIPNCIaKOU oxediaouol Tou Opidou. Tnv 14.1.2019 aveéAaBe kalrkovta EvietaApévou
Fevikol Aleubuvr g Teamédng.

ABavdoiog K. Zuppdkog

FevvABnke oThv Kahapdra 1o £1o¢ 1954. Eival TITUXI00X0g MoATKWwy Emotnuiy Tou Mavreiou
Mavemmotnuiou kar Tng Nopikric ZX0AAG Tou Mavemiouiou ABnviv.

Eival kdroxog perarruxiakou ormAwpatog (D.E.A.) 670 Bnuocio dikaio améd 1o MNavemoTtruio
Paris2 tng MaANiag, wg UTTGTPOYOG ToU IBPUNATOS Qvdon. Ao To 1983 aoKei To BIKNYOQIKO
emayyeApa. Ao to 1996 uéxpl ONUEPQ TTAPEXE! TIG UTTNPEGIEC TOU WG €upioBog diknydpog o
ﬁlsoguvcnrNoled)v YTnpeoiwy Tng Alpha Bank, oTnv otroia amd 10 2009 avéraBe kabrkovra

IEUBUVTOU.

Moapidvva A, Aviwviou

FevvnBnke otnv ABrva 1o 1967. Eival TITUX10UX0g Tou OIKOVOUIKOU MavetmoTnuiou ABNVWV Kai
EXEI TTAPAKOAOUBHOE! TO HETATTTUXIOKO TTPOYPauua oTn Siojknon ETTIXEIPACEWVY TNG EEAE.
Epyddetan otnv Alpha Bank amé 1o 1989 kay wg AlguBuvTpIa AoyIoTIKGY OepaTwy amo 1o 2010.
AleTéAeTE QVTITTPOEDPOG TG Alpha AaTikd Akivnta A.E. aTré v 12.6.2012 éwg 17.6.2014.
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AAESavopog A. Xouodkog

levvnenke otov Melpaid 10 1974. Zroldace XPnHOTOOIKOVOUIKY] & TpaTredikr) AIOIKnTIKY OTO
Navemotiuio Neipaid kai MoAmikh EmoTAYN & loTopia oo MNavreio NavemaTmpio.

Eivar KATOXo¢ WeTatTuxiakoU TiThou otmoudwy (Msc) oth Xpnuarooikovouikr] AvaAuon yia
T1eAéXn Tou MavemoTtnuiou MeIPAIg KOl TOU HETATTTUXIOKOU ETTAYYEAUATIKOU TITAOU OTTOUDWV
Tou lvoTiTouTou Ekmraidsuong tou Zwuatog Opkwtwy EAeyKTWv AoyIoTWy. =ZeKivnoe Tnv
eTrayyeAuanky Tou otadiodpopio To 1993 epyaddupevog oTo AiKTuo KaTOOTNPGTWY TWV
Tpamedwv Epmopikn, Interbank ko Eurobank kaBWg kai OTIG €AEYKTIKEG eTaupieg Arthur
Andersen kal Ernst & Young GCUMMETEXOVTAG OF OMGDEG EAEYXOU ETAIPILY KUPIWG TOU
xpnuatotioTwrikoU Topéa. Epydadetar otnv Alpha Bank amd 1o 2002 utretBuvog yia Béuara
AOYIGTIKOU OXEDIOOMOU Kal TNV £Qapuoyr Twy AleBviov AoyioTIKWy FlpoTdtwy, atroteAel de
péAog Tng AoyioTikhg Emrpotig ng EAAnvikAg ‘Evwong Tparefwy. ‘Exel OUMMETAOXE WG
opIANTAS ot Biebvny cuvEdpia yia AoyioTiKG Béuara. To 2013 tomoBetidnke oTn BEon Tou
AiguBuvTh TS AlguBUVOEWS AoyIoTIKOU ZxedlaopoU Kol EAEyxou evio TTOPAAMNAG EXEl
BlaTeAéOEl PEAOG OTO AIOIKNTIKO ZupBoUAio BuyaTpIkWy £Taipitov Tou OpiAou.

ANEZAPTHTA MH EKTEAEZTIKA MEAH

NavayiwTtng O. ToakAdyAou

Fevvhdnke 1o 1960. Eival kaBnynmig oto Tunua AlgBviv kar Eupwtrdikiwy OIKOVOUIKWY
STToUdWY Tou OlkovopikoU MavemoTnuiou ABnviv kai Epeuvnrikég Etaipog Tou Institute for
the Study of Labor (IZA, Bonn) kot Tou Hellenic Observatory (LSE, London). AietéAeoe
Tpoedpog (2012-2014) kal péNog (2002-2004 kar 2009-2012) Tou ZupPouAiou OIKOVOUIKWY
Eptreipoyvwpovwy, Kabwg kai oUuBoulog kuBepvricewv ot Bépara ATTaoxOAnNong Kal
Kolvwvikig MoAimikig (2010-2012). Emiong umpge péhog Tng Economic and Financial
Committee (EFC) Tng EE kai Tou Eurogroup Working Group (EWG) kai avarmmrAnpwuaTiko PEAOG
Twv Ecofin and Eurogroup kard tnv mepiodo 2012-2014 kai péAog tng Economic Policy
Committee (EPC) g EE (2010-2011).

TapdvTng - Eudyyehog I'. AwAog

FevviiBnke oTnv ABrva to 1951. Eival eTritipog KaBnyntig Olkovopikwy oTo Tufpa OIKOVOUIKAG
kal Mepipepetaxns Avamruéng Tou MMavieiou TMavemoTnuiou Kovwvikwy Kar TTOAITIKWY
EmoTtnuwy.

sroudaoe o1o Warwick University Tng M. BpeTaviag kat amréktnoe TrTuxio unxavoioyou (B.Sc.)
ka1 olkovopoAdyou (B.A.). To 1981 ¢hape didakTopikd ditrAwpa (Ph.D.) oTa Oikovopikd amro 1o
CNAA ot ouvepyaoia ye 1o Imperial College Tou Aovdivou. YTipge oTéAexog TG AleuBuvong
Oikovopikwy MeAeTiov Tng Tpamefog Tng EAAGDog (1985-1997), evib epydobnke wg
EUTTEIPOYVWUWY e DIOIKNTIKA, CULBOUAEUTIKA Kal EPEUVNTIK OPUOBIOTNTG OE QOPEIG TOU
SnuoCIou Kai Tou IDIWTIKOU TopEA. TO ETIOTNHOVIKG £PYO TOU EVTOTTICETAI KUPIWG OF Béuara
XPNHOTOTTIOTWTIKG, OIKOVOUIKAG OVATITUENG, HAKPOOIKOVOUIKAG KOt SIpBpwTIKAG TTONTIKAS.

AppodidtnTeg Aloikntikod Zuppouliou
O1 appodidTnNTEG TOU AloIKNTIKOU ZUMBOUAIOU £ivai o1 £6AG:

1. To AoiknTiké ZupBoUAIo ekTTpocwTTel TV ETaipia Kai givai appddio va atropacile! yia KaBe
TPGEN Tou agopd ™ dloiknan g Etaipiag, T diaxeipion tng Tepiovaiag TG Kal TNV eV
yéver emdiwEn Tou oKoToU TnG. EVOEIKTIKE, TO AIOIKNTIKO ZUpBOUNIO €ival appodio va
amo@aciel yia TNV €kBo0N TTAoNG PUoNG opoloylakwy daveiwy, e egaipeon ekeiva 1a
oTold  EUTIITITOUV 0TV OTOKAEIOTIKY  appodiotnta ¢ TevikAg  ZuvéAeuong.

2. To AoiknTikd ZupBoUNO PTTOpEl pE OTTOQACH TOU VO avaBETel, ev OAw 1 ev MEPEL, TN
Slaxeipion A/kal TV EKTTpocWINAN TG ETaipiag o€ éva A o€ TepIcTOTEPA TTPOCWTTA, MEAN
Tou AloiknTikoU ZupBouliou, ZteAéxn Kai YTTaAAfAoug Thg ETaipiag f TpiToug kaBopidovTag
OUYXPOVWS HE TNV QVWTEPW ATTOPACT) TOUG TV EKTACT TNG OXETIKIG avaBeang, Kabwg Kal
T BUVATOTNTA TIEPAITEPUS EKXWPNONG TWY XOPNYNOEITWY EGOUTILV.

3. To AoiknTiké ZupBoUAio UTTOPEl va ouykpoTei EKTEAEOTIK ETITPOTT 1 Kal AAAEG, OTIG

oTroie¢ avaBéTel oplopéveg eCouaieg kal kaBrkovia. H olvBeon, oi appodIoTnTeg, Ta
KABRKOVTA KOl O TPOTIOC AMWnG amo@aoewy Twy ETTEOTThV auThv, KaBWs kar Kabe BEua
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TTOU aQopd TN Acitoupyia Toug pubuifovTal pe TNV a1r6Qaon Tou AIOIKNTIKOU SupBouAiou
OUMQWVO HE TNV oTroia ouykpoTeital. H gv AOyw amrégacn Tou AIoIKnTIKOU 2ZUlBouAiou
MTTOPER va TpoTToTTOIEiTAN UE METAYEVEDTEPN QTTOPACH TOU iBIoU 0pydvou.

To AtoiknTiké ZupBoUAIO EVTES TOU €10UG 2019 ouvedpiaoe €TTTG (7) POPEC ATO!I v 7.2.2019,
v 29.3.2019 , v 28.5.2019, v 29.8.2019, mv 7.10.2019, mv 6.11.2019 kar v
26.11.2019. Ze 6Aeg TIG GUVEDPIGTEIC CUUMETEIXOV OAQ TG EAN.

ZUpQwva pe TNV MoAITIKh ASioAdynong Tou A.S. ™G ETaipiag, n agioAdynon tou A5 yia 1o
2018 kGAUWE TIG KATWO! YEVIKA TTEPIOXEC

* TNV amddoon Tou AloiKnTIKOU ZupBouAiou avagopikad pe Tov kaBopiopd kal Ty
TTapakoAouBnan TG GTEATNYIKAG KOl TOU ETTIXEIPNTIAKOU oxediou,

e v amédoon Tou AtoiknTikoU ZupBouAiou avapopikd HE TNV eTTOTITEI0 DlOXEIPITEWS
KIVOUVWYV Kai TOU ECWTEPIKOU EAEYXOU,
TNV ETTAPKEIN TNG SUVOUIKAG METAEY Twv MeAWwv Tou AroiknTikoU ZupBouAiou,

* v amodoon Tou Mpoédpou Tou AloIKnTIKOU 2UlBouAiou,
TNV KATAAANAGTNTA TWV IBIITEPWY XAPAKTNPICTIKGWV KAl NG SUVBETEWG TOU AIOIKNTIKOU
2UpBouAiou,

® TNV amOTEALOUATIKOTNTA TWV ETIITPOTTGV TOU AioiknTiKoU ZupBouAiou,
TNV ATTOTEAEONATIKOTATA  TNG YPAUUATEIOKAS  UTTOOTNPIEEWS  TOu  AIOIKNTIKOU
2UBOUAiouU.

ZUVOAKA N afloAdynon  kpibnke ETMOPKAG  Kal  avayvwpios 6T 70 AL AgiToupynos
QATTOTEAEOUATIKG TO 2018 o€ OAEC TIG AgiToupyieg Tou.

O1 ouVoAIKEG apoIBES Twv MeAwv Tou AloiknTikoU ZupBouhiou yia To é1o¢ 2019 amé KGBe aiTia
avniABav oTto ood Twv Eupw 375.997.

Emitpotriy EAéyyou

H Emirporrry EAéyxou eivai TpiueARc, €GEAEYN TNV 22.6.2017 pe TpieT BnTeia TToU Afyel Tnv
22.6.2020 . H oUvBeom TG GAUEPA WETA TNV ekAoyn aTmé 1o AloiknTiké ZupBoUAo, TNV 7.10.2019,
ToU K. AAéEavdpou A. Xouodkou ot QVTIKATAOTACN TOU TrapaiTnBévTog péAoUS k. ABavaoiou |.
ABavacoroulou kal TV eTTavEKAOYT QuTAG a6 TNV 'EKTaKT MEvIKA ZuvEAEuon Twy MeTdxwv
™G Eraipeiag tny 4.12.2019, eivar n e€Ac;

e TIANAFIQTHZ O. TZAKAOTAOQY, AvegaptnTo Mn  EKTeAEOTIKO MéAog  (Mpdedpoc
Emirpomig EAéyxou)

* ZAPANTHZI-EYAITEAOZ I. AQAOSY, Avegdptnto Mn  EkTeAeoTikd  Méhog (Méhog
Emirpotmig EAéyxou)

* AAEZANAPOZ A. XOYZAKOY, Mn ExreAeaTikd Méhog (MéAoc ™G Emitpotig EAéyxou)

Kard t didpkeia tou 2019 n Emrpot EAéyxou ouvedpiaoe TEOOEPIG POPES fTOl TV 29.3.2019,
v 28.5.2019, v 29.8.2019 Kkai mv 26.11.2019. OAa Ta MéAR e Emrpormg EAéyxou
TTAPEUPEBNKAY OE OAEG TG TUVESPIGTEIC QAUTAG.

270 TAGICIO TWV apHOBIOTHTWY ™G n Emrpor EAéyxou TrapakoAouBei kou eTToTITEUE] TIG
gpyaoieg Twv Movadwy Tou Ecwrepikoy EAéyxou kai Tng KavovioTikric ZUPUOPOWONS Kal
avagepel og kaBe ouvedpiaon Tou AloiknTIKOU ZupBouAiou Ta Bepara ou TapakoAouBouvTar,
ougnToUvTal Kai yid 10 oTTola avoAauBdveral Spdon.

Alagpopotroinon

To AloiknTiKé ZupBosAio The Eraipiag xapoktnpiZetar oméd dlagopotroinon. H SlagopoTroinan
auTA Bivel TN BuvardTNTa VO eTTITEUYBE] N HEYIOTN OpadIKA amddoon Kal ATTOTEAEGUATIKOTNTA,
Va eVIoXUBET n kaivoTopia Kai n BNUIOUPYIKOTNTA Kal va TPOWBNBE N KPITIKA oKEWR Kal n
OHAdIKN Cuvepyaoia. Y& qutd To TTAQICIO TO AioiknTiké ZupBoUAio MTTOPEl va oupBdaAAel oTh
BeAtiwon Tng Afyng amogdocwy OXETIKA HE TIG OTPATNYIKEC KAl ™Mv avaAnyn kivBovwy
GuvuTTOAOYIGOVTAG TTEPICOATEPEC ATTOYEIS, YVWHES EUTTEIPIEC, QVTIANWEIS Kal aieg.
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‘OAeg o1 TOTTOBETHOEIG OTO AIOIKNTIKG ZUpBOUAIo TG ETaipiag yivovTal aglokpaTikd ue Bdon Tig
Be€I0TNTEG, TNV ePTTEIPIA, TIG YVWOEIG KAl ThY aveEapTNoia TTOU aTTaITOUVTAI TTPOKEIUEVOU TO
AI0IKNTIKO ZUPBOUAIO WG GUVOAO Va £Vl ATTOTEAECUATIKOS.

‘OAol o1 uTToWrPIOol yia T BEan Tou MéAoUg Tou AloiknTikoU ZupBOUAiou agioAoyouvTal pe Baon
Ta iBia KpITHPIa, aveEdpTnTa omrd 10 GUAO, dedopévou OTI O ETTIAEGIUOI UTTOYNPION TTPETTEI VA
TANPOUV OAEG TIC TTPOUTTOBECEIS TTOU TIBEVTAI OE OXEON ME TO TTPOOOVTO TOUG. X€ QUTO TO
TTAGITI0, GVOPES KA YUVAIKEG £XOUV I0£G EUKAIPIES Y1 VO TTPOTABOUY TTPOg TOTTOBETNON WG MEAN
UTT® TNV TTPOUTTé8ecn 6T TTANpoUv GAa Ta GAAa TrpoarTaitolueva. H ETaipia dev TTPOTEive!
UTTOYRPIOUS yia T B£an Tou Méhoug Tou AloknTiKoU ZupBouliou pe povadikd oKt TNV
evioyuon g dlagopotroinong €1g PAPOg TNG AeiToupyiag Kal TG KOTAAANASGTRTAG TOU
AIOIKNTIKOU ZUMBOUAIOU WG GUVOAOU 1 €IS BAPOG TNG KATAAANAGTNTAG TWV WEPOVWHEVWY MEADV
ToU AloIKNnTiKOU ZupBouAiou.

LT. NpoowTiKé

H Trapoxn iowv eukaipitv amaaxoAnong kai eEEAIGNG yia GAoug Toug Epyagdopévoug ATTOTEAE]
akpoywviaio AiGo aTn diaxeipion Tou AvBpwTivou AuvapikoU g Etaipiag.

H Etaipia epapuoler evidia WIoBOAOYIKA TTONTIKI QVEEAPTATWG QUAOU OE OAEG TIG KATNYOPIEG
Epyadopévwy eViy PEOW Wiag OEIpdg PETPWY, TO OTTOI0 O’ EVOG EUVOOUV TNV EVAPUOVION
£TTAYYEAHOTIKAG KOI TTPOOWTTIKAG Jwig Kat ag’ €TEpou TTpowdouv Ty 10dTnTa 0N METOXEipION,
KaBWS Kal TNV agiokpaTikn eEEAEN Tou MpoowTTikoG, Bivel ioeg euKaipieg avENIENG OTIG YUVAIKEG
Epyalopeveg.

H Eraipia oéBetan kai TpoaaTridetal Tn diagopoTroinon Twv Epyalopévuwy Tng avegapTiTwg
UAOU, NAIKIOG, EBVIKOTNTAG, TFOAITIKWV Kot BPNOKEUTIKWY TTETTOIBATEWY fi OTTOIACDATIOTE GAANG
Sidkpiong. MAgov Twv apxwv autwy, np Etaipia avayvwpilel TNy avaykn yia dlagopoTroinan
6oov apopd TG BeEIOTATES, TO UTTORABPO, TIG YVWICEIG Kal TNV EUTTEIpIA KOTA TPATTO TTOU VA
BIEUKOAUVOVTOL 1) ETTOIKODOMNTIKK OUZATNON Kal N avegdETnTn oKewn. AlaoQaAilel dpIoTeg
ouvBnkeg epyaaiag kal Sivel BuvartdtnTeg e§ENIENG Baciopéveg 0TV oglokpaTia Kal aTnv ion
peTaxeipion. Mapéxel dikaleg apoIBég, BAoel CUPBAOEwWY Trou OUVGADOUV HE TIG EKAOCTOTE
OUVBNKES OTNV €BVIKT ayopd epyaaiag kar §ac@aAiCel TRy THENON TWY QVTIOTOIXWY EOVIKWV
KOVOVIGHWY, METAEU AAAWY, YIO TIG KOTWTATEG OTTODOXES, VIO TO WPAPIO EQPYOCiag KAl yia Tn
Xoprynon adeiwy.

TéAog, n Etaipia TpoaoTriferal Ta avOpWITIiva SIKAIWHATA Kl avTiTiBsTal 0 KGBe HOPYN
TaIdIkAG, e€avaykaouévng f utoxpewTtikig epyaociag. H Eroipia, oeBopevn TAPWG TA
SikaiuaTa Twv Epyagopévwy, éxel deopeudel yia v TApN SlaopdaAioT Toug, oUPQWVA HE TO
EAnvIké Aikaio, 70 Alkaio Tng Eupwraikig Evwaong kal Tig ouverkeg TG Aiebvoug Opydvwong
Epyaciag.»

Mo tnv Etaipia
O Mpoedpog Tou
AloiknTIKOU ZUpBOUAiou

Mewpylog K. ZTnAIOTTOUAOG
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‘EkBeon Ave§dpTnTou Opkwtou EAeykTr AoyioTh
Mpog Toug Metdxoug TNg ALPHA AZTIKA AKINHTA A.E.

‘ExBean EAfyxou emmi Twv ETAipIK®V Kai Evotroinuévwv Oikovouikwy Koataotdoswy

Fvwun

‘EXoupe €AEYEEI TIC CUVNUUEVES ETAIPIKEG KAl EVOTTOINPEVEG OIKOVOUIKEG KATAGTATEIC TNC
ALPHA AZTIKA AKINHTA A E. (n Etaipia), ol oTToieg arroTeAolvTa OTTé TOV ETAIPIKG KAl
EVOTTOINUEVO I00AOYIOUO TNG 31M¢ AekepBpiou 2019, TIG ETAIPIKES KOl EVOTTOINUEVES
KQTAOTACEIG ATTOTEAECUATWV KAl GUVOAIKOU ATTOTEAEOHATOG, HETAROAWY TG KABApPHG Bé0EWS
KQl TAHEIOKWY POWY TNG XPAROEWS Trou £ANge TNV nuepounvia autn, kabwg Kal TrepiAnwn
ONHAVTIKWY AOYIOTIKWY apXWV Kal HEBOBWY Kal AOITTEG ETTEENYNMOTIKEG TTANPOPOPIES.

KaTd T yVWun Pag, ol CUVNUWEVES ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG
TTAPOUCIAZouv eUAOYQ, aTTd KABE oUCIWdN GIToYn, TNV OIKOVOUIKT Béon TnS ALPHA AZTIKA
AKINHTA A.E. kai Twv Buyarpikiv auTig (0 OpIAog) Kard Tnv 311 AekeuBpiou 2019,
XPNHOATOOIKOVOWIKN TOUG £TTIBOTN KAl TIG TAMEIAKEG TOUG POEG VIOl TN XPAOT) TToU €Ange TR
NHEpopnVia auTh cupPva pe Ta Aiebvr MpdTutra XpnuatoolkovouikAg MAnpoedpnong
(A.ML.X.1), érrwg autd éxouv uioBeTnBel atmod Tnv Eupwrraikr) ‘Evwon,.

Baon yvwpung

Alevepynoapie Tov éAeyxd pag oUuewva Pe Ta Aigbvry Mporutra EAéyxou (AMNE) OTTWG autd
€xouv evowpaTwoei otnv EAANvIkr) NopoBeaia. O1 uBUVEG HAg, CUMQUWVA HE T TTPOTUTTC
QUTA TTEPIYPAPOVTAI TTEQAITEPW OTNV EVOTNTA TG £KBECAG HAg “EUBUVEG EAEYKTY yid TOV
EAEYXO TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWV KATaoTdoswy”. EiacTe aveEdpTnTol
amrd TNV ETaipia Kal Tig eVOTTOIOUHEVES BUYATPIKEG TNG KAB' OAN TN BIGPKEIN TOU SIOPIGHOU Hag
oUpPwva pe Tov Kidika Acovtohoyiag yia ETrayyeAparieg EAsykTéC Tou SupBouAiou AleBviov
Mpotumrwy Agovrohoyiag EAeyKTwY, 6TTWG auTdG £Xel evowpaTwesl atnv EAAnvikA NopoBeaia
KaI TIG aTTAITACEIG BEOVTOAOYIOG TTOU OXETICOVTOI E TOV EAEYXO TWV ETAIPIKWV KOl
EVOTTOINMEVWY OIKOVOUIKWY KATACTATEWY OTNV EAAGSA KOl £X0UE EKTTANPWICE! TIC
OEOVTOAOYIKEG OGS UTTOXPEWOEIG CUMQWVA HE TIS ATTAITATEIS TNG IGXU0UTAC vouoBeaiag Kal
Tou TTpoavagepduevou Kiwdika Acovrodoyiag. MOoTeUoUPE OTI Ta EAEYKTIKG TEKURPIA TTOU
€XOUE ATTOKTATE! gival ETTAPKH Kal KATGAANAG VO TTAPEXOUV BAGN VIO TN YVOHN MAG.

ZPavTIKOTEPA BEMATA EAEyYOU

Ta onpavrikotepa Béuara eAEyxou eival ekeiva T BEuATA TToU, KATE TNV ETTAYYEAUATIKY Hag
Kpion, ATav €&éxoucag onuaciog oTov EAEyXO POG ETT TWV ETAIPIKWY KAl EVOTTOINMEVIIY
OIKOVOMIKWY KOTAOTACEWY TNG EAEYXOUEVNG XPNOEWS. Ta OEUATA QUTA Kal O OXETIOHEVOI
Kivouvol ousIWdOoUG avaKPIBEING AVTIMETWTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV ETAIPIKWY KAl
EVOTTOINUEVWIY OIKOVOUIKWIV KATACTATEWY WG OUVOAO, VIO TN SIaudpeuwen g YVWHNG Jag i
QUTWY KAl OEV EKPEPOUNE EEXWPIOTH YVWUN YIa Ta BEUATA AUTA.
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ZNUAvTIKOTEPG BEPaTA EAEYXOU Mw¢ AvTIHETONIOTNKAV TA ONHAVTIKOTEPA
Osuara sAfyxou

Anopsinon ENev3uTIKOV AKIVRTOV

O OuIAog £xel OTNV KATOXT TOU 24 £1revdUTIKG akivnTa n €0Aoyn O1 eAeykTikEg Bladixaoieg TTou dievepynBnkav yia Thv agloAdynon Tou
oéia Twv otroiwyv avépxetai TRy 31" AekeuBpiou 2019 oTo TTOCO opBol Tpoodiopiopuol NG iAoyng agiag Twv ETTEVOUTIKWY aKIVITWY
Twv € 42,94 gkar. (2018: 42,02 eK.) evw n AoyIOTIKA agia autwy ™¢ Etaupiog kai Tou Opidou mepdauBdvouv petadu dAAwv Ta
avépxeTai 010 006 Twy € 34,87 £K. (2018: € 35,32 ¢k.). akohouba:

Avrioran n Evapia e omy ratox ms 23 emeume |0 o e e

akivnrae - edAoyn afio Twy omoiwv avépxeral v 31n ONUAVTIKEG EKTIIACEIS, Ta BEDOUEVA, TOV TPOTTO UTIOAOYICHOU
AgkepBpiou 2019 oTo TOGS TWV € 42,78 eKar. (2018: 41,87 eK.) kai 1i¢ ueBodoAoyieg Tou xpnaipotroinénkav.

e AfioAoyfoape kot emBeRaiwoape Tnv ave§aptnoia, Ta

VG i agi OV avé TO TTOCO TWV 7 < < . .
EVG) N AoyIoTIKA agior aUTY avEPXETaI OTO TTOGY Twy € 34,75 TPOCOVTA KAl TIG IKAVOTNTES KABWS KA TNV AVTIKEINEVIKETNTA

€K. (2018: € 35,19 ex.). TWV TIGTOTTOINUEVWV EKTIUNTWVY TTOU XPNOIMOTTOIRONKAY aTrd
n Aloiknon yia Tov Tpoadiopioud Tng eAoyng aiag Twyv
Zopowva PeE TG OKOAOUBOUMEVEG AOYIOTIKEG TTONITIKEG, TG ETTEVOUTIKWV aKIVATWY TS ETaipiag kar Tou Opilou.

o [a deiypa akIvATWY, AgIoAOYHCANE TNV TTANPOTNTA KAl

) i i aKkpiBeia Twv OTOIXEIWV TToU TEBNKaV UTTOWN TWV

OUOCWPEUPEVEG  OTTOOBECEIS KO TIG  CUCCWPEUNEVES TNOTOTTOMNMEVWIV EKTINNTWY TTOU XPNOINOTTOBnKav ammd Tn

arroueiwoels. Ta wg avw akivita e€eTadovial oE £THOIR Bdon Aiofknan yia T o0VIagn Twy EkBECEWV TTPOCDIOPICHOU TG

g0Aoyng agiog Twy eTeViUTIKWY aKIVATWY TG ETaipiag kai

Tou Opidou katd tnv 317 AekeuBpiou 2019.

utrooTel amrousiweon TrpogapudlovTal TNV avakTAciun adia o [0 deiypa AKIVATWY EEETACANE, PE TNV UTTOOTHPIEN TWV

EIBIKWV EPTIEIPOYVWHOVWY PAg, TO KATwI:

. ) ] ] i ) ) ) i. TO EUAOYO TWV TTAPABOXWV KAl TITAPAUETRWY TIOU

avakTioiun agia evog akiviTou eival n uynAdTepn adia petags XpnoipoTroménxay yia Tov poadlopioud g ebhoyng

NG €0A0OYNG A&iag ATTONEIWKEVNG KATA TO KAOTOG TNG TTWANGNG agiag Twy EMEVOUTIKWY aKIVATWY ¢ ETaipiag kai Tou
. . . OuiAou pe Baon Tig BIEBVWIG aTTOdEKTEG EBGDOUG

kal Mg agiag Adyw xpriong Tou. QATTOTIMNONG KO T0 SNHOTIEUHEVA GUYKPITIKA OTOIXEIn

€MEVOUTIKA aKivnTa aTTOTINWVTAlI OtV aia KTHoNS MEiov Tig

yla  evdeifeig amopeiwong Kal O TTEPITITWAON TTOU €XOUV

Toug uME 106moon emBdpuvon Twv armoteAeopdrwy. H

. . . . NG ayopdg.

O mpocdiopiondg TG elAoyng afiag Twv  ETMEVOUTIKWYV ii. v N UeBOBOAOYIa TTOU XPNOIMOTIOIRBNKE VId TOV
OKIVATWV EYIVE OITO  TTIOTOTTOINMEVOUG EKTIMNTES KAVOVTAG TPOCdIopIoUSd TNG EGAOYNG a&iag TwvY ETTEVBUTIKWV

i . ) . . . akiviTwy NS ETaipiag kai tou OpiAou givai oUpQwvn e
Xprion Twv ak6AoUBWY WEBGBWY: (d) «MEBoBog TG ayopds» TIG KOIVWE OTTOBEKTEG TTROKTIKEG DIEBVWG Kau Ta 1B
kot (B) «MEBoBog Tou &1codAMATOS» KO ATTAITEl TV XpPron EKTIMNTIKG TTROTUTTCL.
TIOPOBOXMY KAl EKTIUACEWY OTIWC EIVAI N OVAMEVOHEVN iii. ™mv urr’o)\oylom(n aKpipeia o)'\wv TWV aPIBUNTIKWY

. i i i i ] BedopEviwv TTOU XPRoIoTToIRBNKav yIa TovV
amédoon akivijTou BAcel ekTIMWPEVNS MICBWTIKAS  agiag, TPOOBIOPIOHS TS EUAOYNG GEIAC TLV ETTEVBUTIKDV
kaBapd evoikio avd T.M. avd €T0G, TTOCOOTO MHAKPOXPOVIA akivATwy ¢ Etaupiag kan tou OpiAou.

gevoikiaoTwy XWwpwv/pgovadwy (Trpog picBwon), Tpooalénon

evolkiou kAT €10¢, TTPOEEOPANTIKG ETTITOKIO KAl O CUVTEAECTAS AZIOAOYACANE TNV ETTAPKEIN KO TNV KATOAANAOANTA TV
ameSoonC £E650U. YVWOTOTIOIACEWY OTIS OXETIKEG ONUEILOEIS TWV ETAIPIKWY KAl
EVOTIOINMEVWY OIKOVOUIKWV KOTACTACEWY.

H g&éraon amogiwong Twy ETeVOUTIKWY akivijTwy g ETaipiag
Kol Tou Opilou QTTOTEAECE TO CNUAVTIKOTEPO BEUA TOU EAEYXOU
Adyw TNG ONUAVTIKAG aiog auTWY wg OTOIXEIO TOU CUVOAIKOU
evepynTiKoU Tng ETaipiag kai Tou OpiAou kaBwg kal 0T0 YEYOVOS
011 0 TTPoodIoPICHES TNG EGAOYNG ALIAg QUTWY EVEXE
UTTOKEIMEVIKOTNTO WG TTPOG TIG TTapadoxES TTou Kaver N Aloiknon
Y10t TTOPAYOVTES

OTTWG TA TTPOCOOKWHEVA UEAAOVTIKA pICBWUATY, TOV
CUVTEAEOTH KEQAAQOTTOINONG ,TOV CUVTEAEDT ATTGd00Ng
££0600U KABWE Kl TIG CUYKPITIKEG TIMEG TTOU B XPNOIMOTTOINGEI.

H Aloiknon éxel TTOPAOKEl TTEPAITEPW TTANPOPOPIEG OXETIKA UE
TIG aKoAouBoUHEVEG AOYIOTIKES apXEG KO TTOMITIKEG KOBWG Kal
yia Tov Tpocdiopioud TG €UAoyng afiag Twv ETEVOUTIKWYV
akiviTwy, oTg Znuewoeas 1.6 kot 15 Twv ETAIPIKWY KA
EVOTTOINUEVWV OIKOVOUIKWV KOTAOTACEWV.
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AMAgg TAnpogopicg

H Aioiknon eivar utretBuvn yia Tig GAAEG TAnpo@opieg. O1 GAAeG TTANPOQYOpIES, TToU
EVOWNATWVOVTal aTNV TTPoBAETTOUEVN ot To N. 3556/2007 Emjoia Oikovopixn ‘ExBeon,
epihapRdvovral otnv Etoia ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou, yia Ty oTroio
yiveTan OxeTIKi avagopd otnv “ExBeon emri GAAwv Nouikwv kai KavovioTikwyv Arraiticewy”,
oTig AnAwoeig Twv MeAWv Tou AloiknTikoU TupBouiou, otnv Emegnynuarniki ‘ExBean
AloiknTikoU ZupBouliou kail 0T AfAWoN Eraipikrg AiakuBépvnong, aAd Bev TrepIAapBavouy
TIS ETOIPIKEG KO EVOTTOINUEVES OIKOVOUIKEG KATAGTAGEIC KOl TNV £KBEON EAEYXOU ETTI QUTWIV.

H yviopn pag eTmi Twy TaIpIKWY Kal evoTroinuévwy OIKOVOUIKWY KATACTACEWV BV KOAUTITEI TIC
GAAEG TTANPOPOPIES Katl Bev EKPPAOUE ME TN YVWUN QuTH OTTOIGOBATIOTE LOPQHS
OUMTTEPAOUA BIGOPAAIONS £TTT QUTWV.

Z€ OXEON HE TOV EAEYXO HOG ETTT TWV ETAIPIKWV KAl EVOTTOINKEVWV OIKOVOUIKWV KATAGTACEWY,
N euBUVN pag eival va avayviooupe TIG GAEG TTANPOPOPIES Kal, LIE TOV TPOTTO QUTO, vVa
ECETAOOUE EQV OF GAAES TTANPOPOPIEC Eival OUCTIWAWG ACUVETTEIG [E TIG ETAIPIKES Kal
EVOTTOINUEVEG OIKOVOUIKEG KATAGTATEIG ] TIC YVWIGEIC TFOU ATTOKTROAUE KaTA TOV €AEYX0 N
aAAILS paiveral va eival oucIwdwg eopaipévec. Edv, e Baan Tig epyaoieg TTou £xouue
EKTEAEDEI, KATOAREOUNE OTO CUNTTEPACA OTI UTTAPXE! OUCIWBES TPAAUA OE QUTEG TIC AANEC
TTANPOPOPIES, EIUACTE UTTOXPEWEVOI VA AVAPEPOUE TO YEYOVEG aUT. Agv EXOUE TITTOTA va
AVOQEPOUKE OXETIKA WE TO BEUA AUTO.

EvBiveg Tng Aloiknong Kol Twv UTreuBivwy Yia Tn diakuBépvnon i TWV ETAIPIKWY KAl
EVOTTOINHEVWV OIKOVOUIKWIV KATACTATEWY

H Alolknon éxer Tnv euduvn yia tTnv KATApPTION KAl EUAOYN TTUPOUTINGT TWV ETAIPIKWY KAl
EVOTTOEVLIV OIKOVOUIKWY KATOOTATEWY olpewva pe Ta A.M.X.I 6Trwg autd éxouy
uI0BeTnOei AT TNV EupwraikA Evwon, OTTIWG KOt YO EKEiVEG TIG DIKAIDES ECWTEPIKOU gAEyxou
ou N Aloiknan kaBopidel wg amapaitnTeS, WoTe va kadioTaTol duvarth n KaTapTIon TWY
ETAIPIKWY KAl EVOTTOINUEVIWY OIKOVOUIKWIV KATAGTAGEWY ammoAAAYEVWY OTFO OUCIWBEG
OQAANa, TTOU OQeiAeTal €iTe OE TTATN €iTe O AdBoc.

Kartd Thv kartapTion Twv ETaIpIKWY Kai EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAOEWY, N Atoiknon
eival ureuBuvn yia Ty a&ioAdynen e IKavoTtnTag TG Etaipiag kai Tou Ouiou va ouvexioouv
N dpacTNEIGTNTE TOUG, YVWOTOTTIONUVTAG OTTOU CUVTPEXE! TETOIN TEPITTTWOT, TG BEUATA TTOU
OXETICOVTQN HE TN CUVEXIZOMEVT OpACTNEIOTNTA Katl TNy XPHON NG AOYIOTIKAG apXKiS TS
OUVEXICOpEVNG BPaTTNPIOTNTAG, EKTAC KOl EQV n Aloiknon ite TpoTiBeTal Va PEUCTOTTOINCE! TNV
Eraipia kai Tov Opiho 1 va Siakdyel N SpaocTNEIGTNTA TOUG 1} BEV £XEI GAAN PEAAICTIKA
EVAAAOKTIK ETTIAOYH OTT6 TO Vo TTpofel 0 'AUTES TIG EVEPYEIEC.

H EmmirporrA EAéyxou (6pBpo 44 Tou N. 4449/2017) tng Etaipiag £xel Ty €UBUVN eTToTITElIOG
NG SI0BIKATTAG XPNHATOOIKOVOUIKIC TANPoPdpPNong NG Etaipiac kai Tou Ouidou.

EuBuveg eAeykTh yia Tov éAeyyo Twv ETAIPIKWY KO EVOTFOINPEVWIY OIKOVORIKGIV
KATAOTACEWY

Or otéxo1 pag givar va QATTOKTACOUE £0AoYN SI00PANITN YIA TO KATE TTOCO O ETAIPIKES Kl
EVOTTOINUEVES OIKOVOUIKES KATaoTAOEIS, 0TO GUVOAO TOUG, gival arraAAayuéveg amo ouoIwdES
OQAAUQ, TTOU opeiAeTal £iTE OF amdrn eite o AdBo¢ kar va EKOWOOUUE EKBETT EAEYKTH, n
oToia TepIAauBdvel Th yviun Mag. H etAoyn diaoedhion cuvioTd dlaopahion uywnAou
EMITTEDOU, AAAG dev gival €Yyunon o1 o éAeyxoc Trou dlevepyeiTar cUPWVA e To ANE, étrwe
QUTG £XOUV EVOWHOTWOE TNV EAAnvikA NopoBeoia, Ba EVTOTTICEl TIAVT VO OUCTBES
OQAAUa, oTav autd UTTaPXEL. Z@daAuara Suvaral va TTPOKUWOUV atrd amdn A armo AGBog ka
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BewpodvTal OUCILDN OTAV, UEUOVWUEVA I} aBPOIOTIKA, Ba pITopoUoe eUAOYa va avapéveral OTl
Ba eTTnpEadav TIC OIKOVOUIKES ATTOPATEIS TWV XPNOTWY, TTOU AduBdvovTat pe BAan auTtég Tig
ETQIPIKES KOI EVOTTOINMEVEG OIKOVOUIKEG KATOOTATEIG.

EuB0veg eAEYKTH Yia TOV EAEYXO TWV ETAIPIKWY KAl EVOTTOHHEVWV OIKOVOUIKWY
KATOOTACEWV - 2UVEXEIX

Q¢ kaBrKov Tou EAEyXoU, TULGWVA e Ta ATIE OTTwg auTd £X0uV evowuaTweel oTnv EANVIKA
NouoBeoia, AOKOUUE ETTAYYEAUATIKY KPIoN KAl SITRPOUHE ETTAYYEAUATIKO OKETITIKIOUO KAE'
OAn Tn didpkeia Tou eAéyxou. ETriong:

EvToTTidoupe Kal agloAoyoUE TOUG KivOUVOUG oUCIWBOUG TQAAUATOS OTIG ETAIPIKES KAl
EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETal £TE OF QTTATN €iTe 0g AdBog,
oXedIAZoVTaG Katl BIEVEPYWVTOG EAEYKTIKEG DIABIKATIEG TTOU QVTATTOKPIVOVTOI OTOUG
KIVBUVOUC AUTOUG KOl ATTOKTOUKE EAEYKTIKA TEKUNPIO TTOU Eival ETTAPKT KOI KATAAANAG yIa
Vo TTapéXouV BAon yia 11 yvwun Hag. O kivBuvog un VTIOTTIGUOU ouGIwdoug 0PaALaTog
TToU OQEAeTal OE ATTGTH Eival UYPNAGTEPOG ATTO QUTOV TToU OPEiAETal 08 AGBOG, KABWS N
ATTATN UTTOPEN VO EUTTEPIEXEI TUNTTAIYVIA, TTAGCTOYPaPIA, EOKEUUEVES TTAPAAEIPEIS, WEUDEIG
SIOBERAIWTEIS f} TTAPAKAPYN TWV ECWTEPIKWY DIKAIGWY EAEYXOU.

KaTavooUuE TIC ECWTEPIKES DIKAIDEG EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, E OKOTIO TO
OXEDIAOUO EAEYKTIKWV JIODIKACIY KATAAANAWY YIa TIG TIEPIOTACEIG, OAAG OXI E OKOTTO TN
SIATUTIWON YVWHNS ETTI TG ATTOTEAETUATIKOTNTAG TWV ECWTEPIKWY BIKAIBWY eAEyXOU TNG
Eraipiag ka1 Tou Opilou.

A&ioAoyoUlE TNV KATAAANASGTNTA TWY AOYIOTIKWV apXWV KAl HEBOOWV TTou
XPNOIHOTTONBNKAY KOl TO EUA0YO TWV AOYIOTIKWYV EKTICEWY KO TWV OXETIKUWY
YVWOTOTTOITEWY TToU £yivav arméd T Aloiknon.

ATTOQAIVOHAOTE Yia TNV KATAAANAGTNTA TG XPHong atrd Tn Aloiknarn Tng AOYIOTIKAG ApXNg
NG UVEXIZOUEVNG BPACTNPIOTNTAS Kall ME BACT Ta EAEYKTIKG TEKUNPIA TTOU OTTOKTABNKAV
VIO TO €AV UTTAPXEI OUOILDONG OBEBAIOTNTA OXETIKA UE YEYOVOTA F) TUVONKEG TTOU PTTOPET va
UTTOBNAGVOUY OUCILBN aBERAOTATA WG TTPOG TNV IKAVETATA TNG ETaipiag kai Tou OpiAou
Vo ouveXioouv Tr 8paoTnpidTNTa Toug. Edv ouptrepdvoupe 0TI UQioTaTal OUCIWANG
aBeBaIOTNTA, EIUOOTE UTTOXPEWHEVOI OTNV EKOECT EAEYKT VO ETIIOTACOUKE TNV TTPOCOXN
OTIC OXETIKEG YVWOTOTTOIROEIG TWV ETAIPIKWV KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY
Al €6V QUTEG 01 YVWOTOTTOINTEIG €iVal AVETTAPKEIG VA BIOPOPOTIOINTOUHE TN YVWHN HAG. Ta
OUPTTEPAONATA Hag BOCIZOVTAl GE EAEYKTIKG TEKHUAPIA TTOU ATTOKTWOVTAI UEXP! TV
nUEpounVia TG £kBeoNG eAEYKTH. QOTEC0, HEANOVTIKA YEYOVOTA I} CUVBIKES evOEXETAI VA
éxouv w¢ omotéAeopia n Etaipia kar 0 OuiAog va Taloouv va AgiToupyolv wg
ouvexi{ouevn dpaotnpidTNTaA. '

AEI0AOYOUE Tr) GUVOAIKN TTOpoUGiaoT, Tn Sopr Kai TO TTEPIEXOMEVO TWY ETAIPIKWY Kal
EVOTTOINUEVWV OIKOVOUIK(V KOTAOTACEWY, GUUTIEPIAGBAVOUEVWIV TWV YVWOTOTTOINCEWY,
KABWG Kal TO KOTA TTO00 O ETAIPIKEG KAl EVOTTOINUEVES OIKOVOMIKEG KOTOOTAOEIS
OTEIKOVIZOUV TIG UTTOKEIMEVEG CUVAAAAYEG KOl T YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI 1)
glAoyn TTapouciaan.

ATTOKTOUWE ETTAPKN KOl KATAAANAG EAEYKTIKA TEKUAPIO QVAPOPIKA PE TNV
XPNMATOOIKOVOUIKH) TTANPOPOENON TWV OVTOTATWV A TWV ETTIXEIPNHATIKWY dpaocTNPIOTATWY
£VTOC Tou OWIAOU YIG TV EKPPACT) YVWHNG ETTH TWV ETAIPIKWY KOl EVOTTOINMEVWV
OIKOVOMIKWV KaTaoTaoewy. EipaoTe utrebBuvor yia Tnv kaBodriynon, tTnv emiBAeyn Kai Tnv
Sievépyeia Tou eAéyxou TnG ETaipiag. Mapapévoupe aTTOKAEIOTIKG UTTEUBUVOI Yia TNY
EAEYKTIKT HOG YVWMN.
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MeTagl aAAWY BepdTwy, KOIVOTTOIOUE OTOUG UTTEUBUVOUG YIa Th BiakuBépvnon, 1o
oxediagduevo €UPOG Kal TO XPovodidypappa Tou eEAEyX0U, KaBLS Kal CNUAVTIKG EUPANATA TOU
EAEYXOU, CUUTTEPIAGLBAVOUEVIWV BTTOIWV ONUAVTIKWY EAAEIPEWVY OTIG ECWTEPIKEC DIKAidEG
eAéyxou evToTrifoupe KaTd TN SIGPKEIR TOU gAEyyou pag.

EmimAgov, dnAwvoupe TTpog Toug UTTEUBUVOUG i TN BiakuBépvnon OTi éxoupe CUHHOPPWOE]
ME TIG OXETIKEG aTTaITAOEIG BeovToAoyiag Trepi QvegapTNOIag Kai yVwoTOTTOIOUUE TTPOG auToug
OAeG TIG OXE0EI KOl GAAG BEpaTa TTou uTTopEi e0Aoya va BewpnBei 611 eTTnpeaouv TV
avegapTNoia pag Kai To OXETIKA PETPA TTPOCTACTAG, OTTOU GUVTPEXE! TIEPITITWON.

ATTO Ta B€paTa TTou YVWOTOTTOINBNKAV 0TOUG UTTEUBUVOUS yia N SiakuBEpvnon, kabopiloupe
Ta BEpaTa ekeiva TTOU ATav €EEXOUTAG ONUAOTAG YIO TOV EAEYXO TWV ETAIPIKWV K
EVOTTOINUEVWY OIKOVOUIKWV KATAOTAGEWY TNG EAEYXOHEVNG XPROEWS KAl WG €K TOUTOU
ammoTeACUV Ta onuavTikdTEPa Béuara eAéyxou.

Ex0eon ei GAAWV Nopikwv Kai KavovioTIKGV Amraitiocswy

1. Emjoia ‘EkBeon Alaxeipiong Aloiknrikol ZupBouAiou

AapBdvovrag utréwn o1 n Aioiknon £xel TV €UBUVN yia TV KaTdpTion Tng ETAoIag ‘ExBeong

Alaxeiptong Tou AtoiknTikoU ZupBouiou Kai ™6 AnAwang Etaipikrg AiakuBépvnang Trou

TePINAUBAvVETAl OTNV €kBEON QUTH, KOT' eQappoyn Twv dlatdgewy TG Tapaypdpou 5 Tou

dpBpou 2 Tou N. 4336/2015 (uépog B), onueidivoupe om;

a) Zmv EtAoia ‘ExBeon Alaxsipiong Tou AloiknTiKoU ZupBouhiou TrepIAauBaveTal dnAwen
ETAIPIKAG BIOKUBEPVNONG, N oTToia TrapéxE! Ta TTANPOPOPIOKE OTOIXEID TTOU OpilovTal OTO
apBpo 152 Tou Nduou 4548/2018.

B) Karda Tt yvioun pag n Etioia ‘ExBean tou AloiknTikoU ZupBouhiou £xel KarapTioBei
OUHPWVA YE TIG IGXUOUTEG VOUIKES aTTAITACEIG TV ApBpwv 150 - 151 kai 153 — 154 ka
NS TTapaypagou 1 (TrEpITTTWOEIS Y’ Kai &) Tou apbpou 152 Tou Néuou 4548/2018 Kai 1o
TTEQIEXOUEVO QUTAG QVTIOTOIXEN HE TIC GUVNUUEVEG EVOTTOIMUEVEG OIKOVOUIKEG KATAOTACEIG
NG XProng trou éAnge Tv 31 AekeuBpiou 2019.

Y) Me Bdon m yvon trou QTTOKTACAHE KATA TO EAEYXO HAG, VIO THY Etaipia kar Tov Opido kai
TO TTEPIBAAAOV auToy, Dev £XOUE EVTOTTIOEI OUCIWdEIG avakpiBeleg oTnv EtAoia ‘ExBeon
Aiaxeipiong Tou AloiknTikoU TG LupBouliou.

2. TupmrAnpwparikn ‘ExBson mpog Tnv EmrpoTri) EAéyyou

H yvoun pag e Twv ouvnupévwy ETAIPIKWY KOl EVOTTOINHEVWY OIKOVOUIKWY KATAGTEOEWY
elval GUVETTHG e TN ZupTrAnpwiarikr ‘EkBeon pag TTPOg TV ETiTpotrr EAEyxou g Etaipiag,
TToU TTPOBAETETaN QTG TO APBpPO 11 ToU kavoviouou Tng Eupwraikng Evwanc (EE) api®.
537/2014.

3. Nopoxr pn eAeyKTIKWY UTTNPECIGV

Aev Trapeiyape atnv Etaipia kar otov Ouiho un eheykmikég UTTNPECieg TTOU arTayopedovTa
OUMQWVA pE TOo APBpo 5 Tou kavoviopoU tng Eupwrraikrg Evwong (EE) apiB. 537/2014.

Or emTPeTTOUEVEG N EAEYKTIKEG UTTNPETIES TTOU €Xoupe TTapdoxel atnv Etaipia kai oTIg
Buyarpikég TnG aTéd TNV eAEYKTIKN eTQipia Deloitte Avvuun Eraipia Opkwtiov EAgyKTOv
NoyioTwv, péhog Tg Deloitte Touche Tohmatsu Limited («DTTL»), kotd ™ dIdpKEIa TG
XPRoewg Tou éAnge TNV 31 AskepBpiou 2019 yvwaroTtrolodvTal 6Tn nueiwan 35 Twy
TUVNHUEVWV ETAIPIKWVY KAl EVOTTOINUEVWV OIKOVOUIKWY KOTAOTAOEWY avricToixa.
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4. Aiopioudg EAeykTh

AlopIOTAKAWE YIa TTPWTN @opd ws OpkwTol EAYKTEG AOYIOTEG TG ETaipiag pe Tnv ammo 22
louviou 2017 amrdQacn NG ETHOING TAKTIKAG YEVIKAG CUVEAEUONG TWY HETOXWY. 'EKTOTE O
BIOPICHOC HOG £XEl OBITAEITITWG AvavewdEl yia pia GUVOAIKT| TIEPIOBO TPV E£TWV WE BAon TIg
KaT £10C AQPBAVOUEVES ATTOPACEIS TNG TOKTIKAG YEVIKIG GUVEAEUONG TWV.

ABrva, 1 AtrpiAiou 2020

H OpkwT16g EAEYKTAG AOYIOTAS

Ale€avdpa B. Kwotdpa

A.M. ZOEA: 19981

Deloitte Aviovupn Etaipia OpkwTov EAeyKTWV AOYICTWV
dpaykokkAnaoidg 3a & Fpavikou,

151 25 Mapouol

AM. ZOEA: E120

MAKING AN
{MPACT THAT
MATTERS
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KATAXTAZH ANOTEAEIMATON

(Nocd og Eupw)

‘Eooda amé mapoxn utmpeoivv
‘Eooda amé ekpicbwon akiviTwy
Noird é0oda

Z0voho 068wV

AloIBES kal £oda TTpoowWTTIKOU
AloIBES TpiTwY

NOITIA YeVIKG Ko SlolknTikG £€0da
AtrooBéoeig

Z0voAo £§68wv

XpnHaTooIKOVOUIKE £0080
Xpnuarooikovopikd £€08a

MpoRAewn amopeiwong cuppeToxig

o€ Buyatpikég eTaipieg
Aorrég mpofAdyeig

Znpieg amropgiwong ka TPoBASYEIC yia ™mv

KaAuwn ToU TIoTWTIKOU KIvEUvou

Képdn / ({nuigg) Trpiv To pépo £10031MATOG

D6pog el00dApaTOg

KoBapd képdn / (Tnuisg) petd T0
¢6po g1008ApaTOg

KaBapa képdn/ (gnpicg) mou avaAoyouv ot :

METOXOUS UNTPIKAG
Aikaiwpard peioyneiag

KaBapd képdn / (Gnpieg) avd petoxr (€)

Baciké kar Tpooapuocuiva

OMIAOZ ETAIPIA
A6 1 lavouapiou £wg Ao 1 lavouapiou éwe
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Inu.
2 13.710.516 11.793.164 10.870.759 9.477.124
3 2.691.297 2.729.548 2.690.377 2.728.628
- 49.965 - -
16.401.813 14.572.677 13.561.136 12.205.752
4 (5.926.798) (5.142.893) (4.710.269) (4.153.116)
5 (3.029.389) (2.417.105) (1.764.655) (1.737.041)
6  (1.990.251) (2.648.574) (1.663.914) (2.259.673)
7 (689.066) (541.330) (621.503) (500.605)
(11.635.504) (10.749.902) (8.760.341) (8.650.435)
8 377.401 432.119 368.068 424.258
(27.150) (1.376) (19.724) -
- - (1.413.251) (367.518)
10 (763.734) (69.979) - -
11 (145.426) (66.153) (145.426) (66.153)
4.207.400 4.117.386 3.590.462 3.545.904
12 (1.226.507) (1.030.492) (1.197.097) (1.010.262)
2.980.893 3.086.894 2.393.365 2.535.642
2.980.893 3.086.894

13 0.21 022 017 Q.18
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KATAZITAZH ZYNOAIKOY ANOTEAEZMATOX

(Mood og Eupw )
OMIAOX ETAIPIA

Ao 1 lavouapiou £wg AT 1 lavouapiou £wg
31.12.2019 31.12.2018 31.12.2019 31.12.2018

ZNny.
Kadapd képdn/(lnpisg) HETA TO @OpO
£1000ALIOTOS TTOU avayvwpioBnkav
ot Kardotaon ATToTeAeoHATWV

2.980.893 3.086.894 2.393.365 2.535.642

AoiTrd atroTeEAEOMATA TTOU KaTaXwphenkav
o1 ’subgiag oTnv Kabapn 8éon :

Mood mou urropouyv va avaraéivounfouv

yerayevéorepa otnv Kardoraon AToTeAeoudrwy

TUVOAQYUOTIKESG DIAQOPES UETATPOTTHG

OIKOVOMIKWIV KOTAOTACEWY BUYOTPIKWY

eEWTEPIKOU (28.074) (118.880) - -

Pépog e1000APATOG - - - -

(28.074) (118.880) - -
Mooéd mou Sev umropouv va avaraéivopngoiv
uerayevéorepa orny Karaoraon
ArmoreAsaudrwv
AoITTd atroteAéopaTa (1.174) 152.309 - -
AVOAOYIOTIKG KEPDN TTPOYPAMMETWY
KAOOPICHEVWV TIAPOXWV 24 (46.112) 30.922 (46.112) 30.922
Popog 1008AHATOG 12 9.884 (14.192) 9.884 (14.192)
(37.402) 169.039 (36.228) 16.730
Z0VOAO ATTOTEAECUATWY, UETE TO POPO
£1008HATOG, TTOU KaTaXwWwPROnKav
armeudeiag oTnv Kabapn 8éon (65.476) 50.159 (36.228) 16.730
TuvoAIKé aTTOTEAEOHO XPRROEWS HETA TO QOPO
£1008APATOG
2.915.417 3.137.053 2.357.137 2.552.372
TUVOAIKO QTTOTEAEGHA XPAOEWS TTOU avaAoyei
o€:
MeTOXOUG UNTPIKAG 2.915.417 3.137.053

AlKaipara perogngiog 0 0
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IZOAOTIZMOZ

(Mood og Eupw)

ENEPIHTIKO

Mn kKukAo@opoUv svepynTIKG
IBloxpnoIoTToloUpEVd evopaTa Trdyia
Emevduoeig oe akivnra

AuAa mayia

Emevdioeig oe Buyarpikég staipieg
Agioypaga amoTIuwpEVa OTRV edAoyn agia
MEOW TWV ACITTLV GTTOTEAEOHATWY TTOU
KaTaXwpouvTal atr eubsiag othv
kaBapr] Béon

Z0voAo un kUKAOYOPOUVTOG
EVEPYNTIKOU

Kukhogopoiv svepynmiké

ATTITAGEIS aTTd TrEAGTES

ATTQITAGEIG aTT6 £MOTPOPN

@opou e100dApaTog

AoIrég amraithosig

Tapeio kan Jiabéoiua

20VOAO KUKAOQOPOUVTOG EVEPYNTIKOU

ZOvoho evepynTIKOU

KAGAPH QEXH

MeToxikd kepdAaio

Alagopd atré €kdoon WETOXWY UTIEP TO
dpTio

ATroBepamka

ATtroteAéopaTa gIg vEov

Zuvolo kaBuprg Bioswg TTou avaAoyei
GTOUG HETOXOUG TNG ETAIPING
Alkaiparta Tpitwy

Z0voho kaBaprig BioEwg

YNOXPEQZEIE

Makpotmpd8sopgg UTTOXPEWCTEIG
YTTOXPEWOEIS KABOPICHEVWY TFAPOXWY
OTOUG £pYaZOuEVOUS

YTTOXPEWOEIS AT MICBWOEIC
AvaBoAAopeveS PopoAoyikég UTTOXPEWOEIG
ZUvoAO HAKPOTTPOBEG WV
UTTOXPEWTEWY

Bpaxumrp6Beopeg utroxpetiosic

YTOXPeWOEIS VIO TREXOVTA POPO
£1003RATOG

YTrOXPEWOEIS aTTd HIGBWoEIG
IMpounBeuTég

MpoBAéwelg

AoITTéG uTTOX PEthoEIS

Z0voAo BpaxutTpoBsopwy
UTTOXPEWCEWY

Z0volo utroxpeoewv

ZdvoAo kaBapig Bécewg Kat
UTTOXPEWTEWY

14
15

17

18

19

20

22

23

24

25
26

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
3.381.635 2.690.157 3.183.310 2.556.968
34.869.479 35.319.137 34.748.551 35.189.359
17.240 29.699 9.751 19.674
- - 17.390.565 18.803.816
47.050 47.050 47.050 47.050
38.315.404 38.086.043 55.379.227 56.616.867
4.824.505 3.871.132 4.121.186 3.275.710
- 476.633 476.633
22.104.430 21.478.074 1.280.786 419.468
78.332.603 74.605.460 75.543.398 72.259.850
105.261.538 100.431.299 80.945.370 76.431.661
143.576.942 138.517.342 136.324.597 133.048.528
58.100.000 58.100.000 58.100.000 58.100.000
20.184.886 20.184.886 20.184.886 20.184.886
6.177.170 5.079.244 5.209.881 5.083.881
50.868.786 48.051.295 48.610.332 46.379.195
134.330.842 131.415.425 132.105.099 129.747.962
134.330.842 131.415.425 132.105.099 129.747.962
717.573 491.837 711.287 481.240
650.382 598.192 -
903.483 1.040.358 903.483 1.040.358
2.271.438 1.5632.195 2.212.962 1.521.598
145.673 20.628 139.203 -
120.905 - 84.746 -
367.493 1.206.202 227.882 922.900
832.183 69.950 - -
5.508.408 4.272.942 1.554.705 856.068
6.974.662 5.569.722 2.006.536 1.778.968
9.246.100 7.101.917 4.219.498 3.300.566
143.576.942 138.5617.342 136.324.597 133.048.528
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O Ouihog kai ny Etapia, amd 1.1.2019, epfippocav o AT1LX.M. 16 avadpouiKd, Xwpeig va TTpoBolv Ot avauopewan
TV KOVBUNIWY TNG GUYKPITIKAS TTERIGDOU, CUMPWVA UE Tig peTaBaTikég Siardgeig Tou MpotGou, avayvwpifoviag
CWPEUTIKT ETTITITWON TG ApXIKAS £@appoyig otiv KaBaph ©on tng 1.1.2019 Kot wg ek ToUToU 101 KovBUAIa TG
CUYKPITIKAG XProEws dev eival cuykpioipa
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KATAZTAZIH TAMEIAKQN POON

(Moocda o€ Eupw)

A&iToupyikég SpaoTnPIOTNTEG
Képdn 1po @opwv
MAgov / pefov Tpooappoyée via

ATtrooBéaeig
Znpieg amOUEiWONG Katl TPOBAEWELS yIa TV
KGAUYN mOTWTIKOU KIVBUVOU

Xpnparooikovopikd (Eooda) / ££0da
TMpoBAEWEIS QTTOPEIWONS GUHPETOXIC O
Buyarpikég eTapieg

Aoird £€oda / (¢coda)

MetaBoAg aroixeiv 1G0hoyiouod Tou
OXETICOVTQI e AEITOUPYIKEG BPacTNPISTNTEC
Meiwon / (a0&non) amamicewy

(Meiweon) / adgnon utroxpelioswy

(TANV TpaTedov)

KaBapég rapsiakés poég améd Aermoupyikég
SpaoTNPISTNTEG TIPIV OTTO POPOUC
KaraBAnpévor edpol

Z0voAo €I0pOWV /(stod)v) otd
AeiToupyIkéG BpaoTNPIGTNTES (a)

Emevdutikég Spaornpiétnrec

MwAnon mayiwy

ElotrpaxBévreg Tékol

Meiwon Metoxikol Kepahaiou Ouyarpikuiv
Ayopd eVOWHATWY KOl GUAWY

TTQYiWY TEPIOUCIOKWY OTOIXEI WY
AIQYPaQr EVOUHATWY TTEPIOUCIOKWY
aTOoIXEIWV

Z0voho EITpOWV /(EKPOLIV) amrd
ETEVOUTIKEG BpaoTRPIOTNTEC(R)

XpnuarodoTikés SpaoTNPIGTHTES
Mepiouara TAnpwesvra
MANPWPESG TOKWY

MANPWUES yia pIcBLIoEIG

Z0voAo eI0powv / (EKpowv) amd
XPNHOTOBOTIKEG BPACTNEIGTNTEG (Y)

KaBapri adénon /(psiwon) ota
TOPEIOKA JIGBECINT KOl IG0BUVapA
XPHOEWS (a)+(B)+(y)

Tapeiakd SiaBéoipa kai 1008 Uvapa
evapgewgs xpriong

EmiSpacn cuvarayuartikibv SIopopiv oTa
Tapeiakd diaBéoipa kal Iso80vapa
Tapelakd SiaBéoipa kal 1008 Gvapa

Argews xpriong

OMIAOE

ATT6 1 lavouapiou £wg A6 1 lavouapiou éwg

31.12.2019 31.12.2018 31.12,2019 31.12.2018
Znu.

4.207.400 4.117.386 3.590.462 3.545.904
7 689.066 541.330 621.503 500.605
11 145,426 66.153 145.426 66.153
8 (350.251) (430.743) (348.344) (424.258)
9 - - 1.413.251 367.518
970.569 89.790 206.835 19.811
5.662.210 4.383.916 5.629.133 4.075.733
(1.718.479) (1.521.571) (1.843.651) (1.548.242)
(290.252) 115.082 (421.730) (206.296)
3.653.479 2.977.427 3.363.752 2.321.195
(87.693) (1.189.907) (305.800) (1.322.452)
3.565.786 1.787.520 3.057.952 998.743
18.543 49.965 - -
409.184 362.410 399.793 355.011
- - 3.299.656
(45.523) (1.446.698) (21.024) (1.431.824)
- 158 - 158
382.204 (1.034.165) 378.769 2.223.001
(5.231) - - -
(142.334) (1.590) (113.799) -
(147.565) (1.590) (113.799) -
3.800.425 751.765 3.322.922 3.221.744
21 74.528.543 73.776.778 72.183.424 68.961.680
(33.849) - - -
21 78.295.119 74.528.543 75.506.346 72.183.424
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FHMEIQZEIZ ENI TON OIKONOMIKQON KATAZTAZEQN

FENIKEX NAHPO®OPIEX

O "OpiAog atroTeAeiTan a6 TV Alpha AoTika Akivnta A.E. («ETaipiar) kai 1ig Buyarpikeg Alpha
Real Estate Bulgaria E.0.0.D xai Chardash Trading E.0.0.D. ue £dpa 1 Z6¢ia, Alpha Real
Estate Services S.R.L. e £€dpa 1o BoukoupéoTi kot Alpha Real Estate Services L.L.C. e €dpa
TNV KUTTpO.

H Etaipio oucTdBnke 10 1942 pe TNV £mwvupia «Avivupog ETaipia IBlokmoiwy PpovTidog
Kinudtwy kar OIKOVOpIKWY Zupgepdviwy (IOKOZ)», uyerovoudodnke 1o 1982 ot «AZTIKA
AKINHTA Avivugoc Etaipia  Krnuamkwy  OIKOSOpIKWY  TOUPIOTIKWY KOl ZUVOPWV
ETTIXEIpACEWY Y, VW TO 1998 TTpooTéBNKe OTNV ETTWVUIa TG N Aégn ALPHA. ‘ESpa Tng ETaipiag
gival o Afjpog TS ABRvag Kai Ta ypageia TG Bpiokovral £1T Tng odou Zradiou 24. H Etaipia
gival eyyeypaupévn oto Mevikd Epmopikd Mntpwo Avwvipwy Etaipeidv (ME.M.H.) pe apiBud
233801000 kau n BIGpKeia TNG opioTnke PEXPi TV 31 louhiou 2052.

Tkotrég TG ETaipiag sival:

a) H Blaxeipion Kol EKPETAAAEUOT OKIVATWY TTOU aviikouv aTnyv Etaipia f o€ TPITOUG Kal N
TTAPOX] CUMBOUALV £TTT CUVAPWY BEUATWY.

B) H avaAnyn OIKOBOMIKWV EPYOOILV , N AVEYEPCN KAl EKUETAAAEUDN EEVODOXEIOKWY Kal
TOUPIOTIKGOV  EYKOTAOTACEWY, N GOKNON KINUATIKWY KOl UECITIKWY  €PYACIWV  Kal
TOUPICTIKWV ETTIXEIPACEWY TTACNG QUOEWS, EiTe O’ EUBEING EiTe PEOW TRITWV.

y) H opydvwon Kal EKUETAAAEUCT) EUTTOPIKWY, BIOKNXAVIKWY QY POTIKWY EYKOTOOTATEWY,
N EKTTOVNOTN MEAETWV TIAONG YUONG N TTAPOXr &V YEVEI CULBOUAWY ETH TWV WG Gvw
QVTIKEILEVWV KO 1} DIEVEQYEIT EKTIUACEWY YO AoyapIiaoud TRITWYV ETTE CUVAPWV BEUATWY.

8) H oUUPETOXN| OF ETTIXEIPAOEIG TTOU £XOUV TOV iIO f} CUVOREIG OKOTTOUG, 1 SuppeTOXN TNS
ot Etaipiec Etrevdloewv o Akivny Mepiouoia, Etaipieg ETrevbuoewy XaptoguAakiou,
Etaipieg  Alaxeipioewg  Auoifaiwv  Kepahaiwv ko n  doknon K@Be ouvapolg
BpacTnEIBTNTAG N ETTIXEIPNONS.

O ‘OpIAoC avrkel oTov OjIAo TG Alpha Tpdmeda A.E. A («Alpha Bank» 1) «Tpdmedax), n omoia
oTic 31 AekepBpiou 2019 CUUPETEIXE OTO HETOXIKO KEQAAQIO TNG ETaIpIOG EUHECWS HETW TWV
katd 100% Buyatpikwyv Tng Alpha Group Investments Limited, xai Alpha Aloxelpioews
AkivATWY Kol Etrevduoewg AE katd 89,77% (2018: 89.77%) xai 3,40% (2018: 3,40%)
avTioTOIXA.

O1 peToxég TG etaipiag Alpha AoTiké Akivnta AE €ival €I0nYHEVES OTO XpnuatioTrplo ABnviyv
amrd 10 1998.To PETOXIKG KePAAaio TnG ETaipiag Tnv 31 Aekepppiou 2019, avépxetal o€ Eupw
58.100.000 diaipoupevo ot 14.000.000 ovopaoTikig agiag Eupy 4,15 i kaBe pia, eviy n ETaipia
Dev KOTEXE! IDIEG PETOXEG.

Tnv 31 AekepBpiou 2019 0 apIBPUOS TOU OTTACXOAOULEVOU TTPOCWITIKOU TOU Ouidou kal Tng
Eraipiag Arav 135 droua kai 104 dropa avrioToixa (2018: 129 dropa yia Tov OpiAo Kai 101 yia
v ETaipia ek Twv otoiwy 18 eivar ue oupBdoeig davelopou amd Ty Alpha Bank).

To AloiknTikd SupBouliou e€ehéyn amrod Ty EtAcia TakTikr Feviki ZuvéAeuon v 22.8.2017 ue
TPIETA BnTEia K n OUVBETT TOU OAKEPQ, UETA TNV EKAOYR, TNV 7.10.2019, Tpiv VEWY JEAWV OF
QVTIKOTGOTAON TWV TTAPAITBEVTWY PEAWV K.K. OepioTokAf | KopkodviZedou, Kwv/vou ©.
AapTrpivéTroulou kai ABavaaiou |. ABavac6TToulou givar n eGAG:

1. Tewpyiog K. ZrnAidTToulog Mpdedpog Mr} eKTEAEOTIKO MEAOG
2. Tewpylog E. Moipevidng AvTirrpdedpog & Alvwv ZouBouAog EkTeAeoTIKO PEAOG

3. Mapidvva A. Aviwviou Méhog Mn ekTEAEOTIKG HEAOG
4, ABavdolog K. Zuppakog Méhog Mn exTEAEOTIKG HEAOG
5. Nikohaog P. XpuoavBdtrouhog  MéAog Mn ekTEAEOTIKO pEAOG
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6.  AAELavdpog A. Xouodkog MéAog Mn ek1eAeoTIKG péAog
7. Navayiotng O. ToakAdyAou MéAog Mn exTeh. avel. péhog
8. ZXapaving-Eudyyehog .AwAog  Méhog Mn ekTeh. aveg. péhog

H Eraipia ouvepyaletar pe Tnv ALPHA BANK. ESwTePIKGG eAeyKTAG ivan N ETaipia Opkwriov
EAeykrv Deloitte Avivupn Etaipesia Opkwtiv EAgyKThV AOYIOTWV, EOWTEPIKOG EAEYKTAG sival
n ka. Navayiwta NamaBavaon kal VOHIKGS oUpBoulog n ka. Apeth Kapakdon.

O1  Tapoloeg  eVOTTOINUEVEG KO ETQIPIKEC Orikovopikég  Kataotdoels  («OIKovopIKEg
Karaotdoeig») eykpibnkav amé 1o AIOIKNTIKG ZUPBOUAIO ™¢ Etaipiag v 31 Maprtiou 2020,
gival avapTnuéveg padi Pe TR €KBEON AEYXOU TOU OPKWTOU EAEYKTH] AOYIOTH KOl TV £TACIA
€kBeon Tou AloiknTIkoU ZupBouliou oTn SladikTuakn dieubuvon www.astikaakinita.gr. kot TeAoUv
UTTO TNV €yKpPIon NG TAKTIKAG FevikAG ZuvEAEUON S Twv MeTOXWV.
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1. AKoAouBoUpeveg AOyIOTIKEG apXEG

O1 TTapOUCES OIKOVOUIKES KaTaoTaoelg Tou OpiAou kal Tng ETaipiag yia i xpAon 1Tou éAnge Tnv
31 Aekepppiou 2019 («Okovouikés KataoTaoeigy), £Xouy ouvtaxBei ouupwva pe ta Aiebvn

MpdTutra Xpnuaroolkovopikng MAnpoeopnaong («A.11.X.IM») dmwe autd £xouv uloBeTnBei amd
Tnv Eupwtraikr ‘Evwon.

O akoAouBoUueveES ACYIOTIKEG APXEG TTOU EQAPHOOTNKAV KATA Trn oUvTagn Twy OIKOVOUIKWY
KaraoTdoewy g 31.12.2019 mapoucidfovTal TTapakaTw:

1.1 Bdon mmapouciaong
O1 Oikovoikég KataoTtdoeig agopolv atn xprion 1.1 - 31.12.2019 kal £€xouv CuvTaxOei:

a) oUuewva pe Ta ANLX.IT, 61w autd uloBetouvral amd v Eupwiraikn ‘Evworn, Baoer Tou
Kovoviouou apiB. 1606/2002 tou Eupwtraikol KolvoBouAiou kat tou ZupBouAiou NG
Eupwraikig ‘Evwong tng 19ng louAiou 2002 kai

B) oUu@WVa pe TV apx TS CUVEXIONG TNG dpacTnpIdTnTag TN ETaipiag kai Tou Ouilou, [e
Baon TV 0pEXr TOU I0TOPIKOU KOOTOUG. KaT €€aipean opiouéva OTOIXEIQ TOU EVEQYNTIKOU KOl
TWV UTTOXPEWOEWY ATTOTIMWVTA 0TV €UAoyn agia Toug. Ta oTolxeia auTd eival agidypaga
£TTEVOUTIKOU XOPTOPUAGKIOU OTTOTIHWHEVA 0TV EUAOYN A&l HEOW TWV AOITIIV ATTOTEAETUATWY
TTOU KOTOXWPOUVTA! atreudeiag atny kaBapr) Béan.

Ta 1rood Trou TrepIhapBdvovTal oTig Trapouaeg Olkovouikég KataoTaoelg TTapouaiadovtal o
Eupw, EKTOG v avapEPETal DIGPOPETIKA OTIG ETTIUEPOUG CNUEIVTEIS.

Ol eKTIHACEIC KAl TA KPITHPIO TTOU epappdlovrar amd Tnv Etaipia kai Tov Opido yia Tn Afyn
aTTOPACEWY Kal Ta oTToia £TTNPedgouy Tn oUvTagn Twv OIKOVORIKWY KataoTtaaewy atnpidovtal
o€ 10TOPIKG BEDOPEVA KOl OF UTTOBETEIG TTOU, UTTO TIG TTapoUoeg OUVBIKEG, KOIVOVTOI AOYIKEG.

O1 EKTIUACEIS KAl T KPITAPIX AAYNG OTTOQACEWY ETTAVEKTIMWVTAI Yia va AdBouv utrdyn Tig
TPEXOUOEC £EENIEEIC KA O ETTITITLICEIS OTTO TUXOV GAAQYEG TOUG QVAYVWPIGOVTAI OTIG OIKOVOUIKEG
KOTOOTAOEIS KATA TO XEOVO TTOU TTPAYHATOTTOI0UVTAl.

» Zuvéyion SpacTnpIdTnTAG

H Eraipia kai 0 OpIAog, yio T OUVTOEN TWV OIKOVOUIKWY KaraoTdoswv Tng 31.12.2019,
BaocioTnkav otV apx!] TNG CUVEXIONG TNG ETTIXEIPNKATIKAS SpaaTnpIoTNTAG.

O1 KUPIOTEPOI TTAPAYOVTEG TTOU SnuIoupyoUV aBeBaidTNTEG O OTI AQOPd TNV EQAPUOYH TNG £V
AOYW OpPXAS OXETIovTal KUPIWG ME TO BUCUEVEG OIKOVOUIKG TrEpIBAAAOY 0TV EAAGSA Kol
DieBviog kal pe Ta eTmimeda peuotéTnTag Tou EAAnVIKOU Anpociou Kai Tou TpATTECIKOU
OUOTAMATOG.

Q¢ aITOTEAEOUA TNG OIKOVOMIKAG Kpiong Tou EAANVIKOU Bnudciou XpEoug Kal TwY METPWV TTOU
ARQONKAV yid TNV QVTIUETWITION TOU, ONUEIWBNKE ONUAVTIKA €KPON KATABEoEWY Kal
emBAABNKaV TTEPIOPIOUOT OTNV Kivnon KePaAaiwy Kai TPATTEIKA apyia n oTToia avakovwonke
oTc 28.6.2015 kai dipkeoe wg Tig 19.7.2015. Ogov agopd T0 TPATTEGIKO GUCTNHA, O AVAYKES
PEUCTOTNTOC TWV TTICTWTIKWV ISPUPATWY OUVEXI{OUV va UTTOOTNPICOVTAl MEPIKWG OTTd TOUG
PNXQAVIOHOUS PEUCTOTNTAG TOU EUPWOUCTAHATOG UE TO CUVOAIKG TTogd Savelopou va PBaivel
peioUpevo. Tnv 11 ZemreuBpiou 2018 TpayUaTOTIONBNKE TTARPNG APaN TWY TTEPIOPIOUWY GTNY
kivnon kepaiaiwy. EmmAéov, ot Sidpkeia TnG xprocws 2019 utrfpge cagng BeAtiwon otnv
WuxoAoyia Twv ETTEVOUTWV e aTTOTEAEONA va avaTTTuxBoUv TACEIG 0TABEPOTTOINCNG GAAG Kal
aUENoNg TWV TIHWV  13iWG OTIG TOUPIOTIKEG TTEPIOXES TOOO OTA OIKIOTIKG 60O KAl OTA EUTTOPIKA
akivnra,

H epgavion Tou kopwvoiod oTnv Eupwtmn Katd 1o pwro Tpiunvo tou 2020, n otroia oUvTopa
¢AOBE TA XOPOKTNPIOTIKG Travdnuiag, €pxXETal va TTPOCBECEl £vav ONUAVTIKG TTapdyovTa
apeBaIdTNTOS TOCO OE 6,11 APOPd TNV €EENIEN TWV POAKPOOIKOVOMIKWY HEYEBWY 600 Kai TN
BuvaTdTATA TWV ETTIXEIPHTEWY Va AEITOUPYACOUV UTTG TO KABEDTWG TWV TIEPIOPICTIKWY LETPWY
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TTou emiBdAAovTal. H ev Adyw eEEMEN avapévetal va ETTNPEGOE! DUOUEVIDG TNV IKAVOTNTA TWV
TEAQTWV GTNV  aTTOTTANPWHY Twv UTTOXPEWOEWY TOUG Kal KOT  ETTEKTAON TO Oyog Twv
AVONEVOUEVWY JNUIWV TIOTWTIKOU KIVEUvou, O XPNHATOOIKOVOUIKEG ETITITWOEIG EEAPTWVTAI OF
onuavtiké Babud amd 10 xpovo Tou n Kpion auth Ba BiapkETe! Kal BIapoPOTTOIOUVTAl avd
TEPITTTWON KABWG KABE TopEAg TG oIkovouiag EMNPEAdeTal pE diapopeTIK TPATTO. 10 TTACICIO
TWV TTPOCTIABEIWY VIO T BIEUKOAUVON TWV QUGIKGIV TIPOCWITWY KOl TWV ETTIXEIPAOEWY TTOU
TAATTOVTOI TIEQITOOTEPO QTG TOV KOPWVOId Kai T CUVETTAYOUEVO PETPA TTEPIOPIOUOU TOU, )
eMNnVIKA KuBEpvnon avakoivwoe BEoUN POPOAOYIKWV KAl GAAWY SIEUKOAUVOEWY.

Ze O,TH aPOpPa Ta ETTITESA PEUSTATNTAS TNC Eraipiag kai tou Opidou onueitveral 611 dev uTTAPEE
Kamora ducpevAg HETAROAR Adyw Tou Covid-19 TIG TEAEUTAIES TPEIG EBBOUABEC.

H Etaipia kar 0 OpiAog AauBdvovrag utToyn:

= TO YEYOVOG OTI BINBETOUV ETTAPKA XPNMATIKG SIGBECIH YIot TNV EGUTINPETNON TWV AEITOUPYIKWY
TOUG OpaaTNPIOTATWY Kal BEV EXOUV BAVEIAKES UTTOXPEWOTEIC, :

- Ta PETPA TTOU eARPBNoav amoé Tov Opiho via TNV TPOCTaCia TWY £pyalopévwy amTd Tov
KOPWVOIO, TNV UAOTTOINON EVEPYEILV OTA TTAQICIO TOY Zxediou ETmixeipnoiaknig Suvéxeiag kat Ty
evepyortroinon Tng duvatéTnTag €€ ATTOOTACEWS epyaaciag o€ peydAn kAipaka Stao@aiifovrag
TTAPAAANAQ TNV EKTEAEDT) KPICILWV ASITOUPYIGY, TIG ATTOPATEIS TWV XWPWV TS EUpwiivng yia
™ AMWN GEIPAG SNUOCIOVOUIKWY KAl GAAWY HETPWV YIQ TNV TOVWOT TNG OIKOVOIAG KABWIC Kal
TWV ATTOPACEWY TWV ETTOTITIKWV OPXWV TWV TPATTIECWV yIa TNV TTapoxXr} PEUCTOTATAS Kal
OTAPIENG TN KEPAAAIOKAG TOUG EMGPKEIAG 0TO BABPG TTou QuTA eTTNPEAgeTal aTrd TV eEATAWOT
TOU KOPWVeioy,

- TIG TTPOOTITIKEG OTABEPOTTOINGNG KAl AVAKAPWNS TNG AYOPAg AKIVITWY 0! OTTOIEG WOTACO Eival
GUECA OUVOEOMEVEG PE TNV aVAKAPYN NG OIKOVOUIKNG dpaotnpidtnTag, ™ ReAtiwon Twv
TIPOCOOKIWY TWV ETTIXEIPACEWY KOl TWV VOIKOKUPIWY, TNV KAAUTEPEUTT TWV GUVBNKWY
XPNHATOB6TNONG, KABWS KAl TV UI0BETNON £VOC 0TaBepoU PopoAoyIKoU TTAIGIoU, -

EKTIHOUV OTI yia TOUG TOUAXIOTOV £TTéHEVOUC 12 MAVES TANPOUVTAl Of TIPOUTIOBETEIS i TV
EQAPHOYN TNG OPXAG TG CUVEXIONG TNG ETMIXEIPNUATIKAG 5pa0TAPISTTAG VIO TN OUVTAEN Twv
OIKOVOUIKWY TOUG KATAOTACEWY.

» YI08£Tnon véwv Kal Tpotrotroinuévwy TPOTUTTWYV

O1 AoyioTikEG apXES TToU akoAoudnoe n Etaipia kai o Opihog yia ™ oUvTagn Twv OIKOVOUIKWV
KATOOTGOEWY £ival GUUMQWVEG e QUTEG TTOU TTEQIYPAPOVTAI OTIG ONUOCIEUBEITES OIKOVOIKEG
KaTacTAoElg NG Xprong Trou éAnge v 31.12.2018 agou emmpooBeTa AneBolv uTToYn T
aKOAOUBa VEQ TTPOTUTTA KAl O TPOTTOTTOINCEIS TIPOTUTTWY KABWS Kal N Alepunveia 23 Ta oTroid
eKOOBNKAV atrd 10 ZUuPBOUAI0 AlEBVDY NoyioTikwy Mpotutrwy (IASB), uloBetABnkav amd v
Eupwrraiki ‘Evwon kai eQapuoéoTnkay amoé 1.1.2019:

» Tpomromoinon Tou Aigbvoug Mpotutrou XpPNHATOOIKOVOUIKAG MAnpogoépnong 9
«XPNHUOTOOIKOVOUIKE Méoan: XapaktnpioTikd TPOELOPANONG e ApvnTIKA amodnuiwaon
(Kavoviouég 2018/498/22.3.2018)

Tnv 12.10.2017 10 ZupBoUAIo TwV AlEBVY AoyioTikiv Mpotumwy e€¢dwaoe TPOTIOTIOINON OTO
ANX.N. 9 pe v omoia emTpémeTal 08 KATTOIO! TTPOTTANPWTEN XPNUATOOIKOVOUIKG GTOIXEI
EVEQYNTIKOU UE XAPAKTNPIOTIKA apvnTIKAG arrodnuiwong, tou OIOQOPETIKA BA ATTOTINWVTAV
oTnv eUAoyn agio yEow Twy ATOTEAEOUATWY, VA OTrOTIUNBOUY OTO avamdoBeaTo KOOTOG 1y OTNV
guAoyn agia PEow TWV AoITTWV ATTOTEAEGUATWV TTOU KATOXWEOUVTA ameuBeiag otnv kadapn
B£on. H tpotrotroinon tou A.M.X.MM. 9 arrocanviger 0T of cupPaTKoi 6pol TToU SIETTOUY £va
XPNHATOOIKOVOUIKO OTOIXEIO eVEPYNTIKOU EiVOl ATTOKAEIOTIKG TOMEIOKEG POEG KEQOAGioU KAl
TOKOU £TTi TOU OTTAAPWTOU KEQAAiou (Solely Payments of Principal and Interest- SPPI)
QVEEAPTNTA QTS TO YEYOVAS TTOU TTPOKAAE] v Tpowpn Afgn Tou cupBoAaiou Kai avegapTnTa
arrd T0 ToI0 avTIoUUBAANOHEVOD MEPOG KATARAAAEI A €10TTPATTE ™ Oikamn armrolnuiwaon yia v
TPowEN AfEn Tou cupBoAaiou.

H uioBétnon g avwrépw TpoTTOTTOINONG Bev £ixe ETTITITWON OTIg OIKOVOUIKEG KATOOTATEIC TOU
Ouidou kar Tng ETaipiag.

» AigBvég MpédTuTro XPNUATOOIKOVOUIKAG MAnpog@oépnong 16: «MiocBwoeig» (Kavoviouag
2017/1986/31.10.2017).
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Tnv 13.1.2016 10 ZupPBoUAio Twyv AigBviov AoyioTikwy Mpotitwy egédwoe To TPAOTUTTO
ANLXTI. 16 «ZT1oixeia evepynTIKOU JE DIKAIwa XpAoNS» TO OTTOI0 aVTIKABIOTA:

10 A.ATL 17 «MIoBWOEIGY,

1N Atgpunveia 4 «MNpocdiopiouog Tou av Hia cudeuwvia ENTTEPIEXE! IUicBwWan»,

TN Algpunveia 15 «Aciroupyikég poBwoelg - KivnTpa» Kai

T Algpunveia 27 «EKTIUNoN TNG OUCIaG TWY GUVOAAQYWV TTOU EUTTEPIEXOUV TO VOUIKS TUTTO
MG picBwaong»

To v€o TTPOTUTIO BIAQOPOTTOIEF TNUAVTIKS T AOYIOTIKA TWY HICBWOEWV YO TOUG MITOWTES VW
oTtnv oucia diarnpei Tig UEIoTAWEVEG atraiTAoelg Tou A.AT. 17 yia Toug ekpioBwrég. EidikoTepa,
BACE! TWV VEWV OTTAITACEWY, KOTAPYEITO! VIO TOUG MIOBWTES N DIAKPION TWV HICBWOEWY OF
AEITOUPYIKEG Kal XpnuaTodoTikéG. O1 pioBwTég Ba TPETTEl TTALOV, YIa KABe olBaon UoOWOEWS
TTOU UTTEPRAIVEI TOUG 12 HAVES, VO avayvwpifouv GTOV ICOAOYIOUO TOUG, Wg OTOIXEIO TOU
EVEPYNTIKOU, TO SIKAIWPA XPAONS Tou HIoOWEVOU OTOIXEIOU KABWG Kal TNV avTioToIXn
UTTOXPEWOT) KATAROARS TWV MITBWUATWY. O avwTépw XEIPIoHOS eV OTTQITEITAI OTAV N agia TOU
OTOIXEIOU XOPOKTNPIZETAI WG TTOAU XAMNAN.

To BikaiwPa XPAONS KOTA TNV OPXIKA avAyvWwpIon ATTOTEAEITal OTTO TO OO TG OPXIKAG
AVaYVWPIoNS TNG UTTOXPEWONG HIoBWONG, TIG APXIKEG GUETES DATTAVES, TUXOV TTPOKATABOAES
HICBWUGTWY Kai TNV EKTIUNGN KOOTOUG AT TNV UTTOXPEWCT ATTOKATACTAGNG TOU OTOIXEIOU.

H utroxpéwon pioBwaong KaTtd TV apxIKf avayviwpion aTroTeEAEITal aTTd TV TTAPOUCa agia Twv
MEAAOVTIK(OV UTTOAEITTOHEVWY TIANPWHWY HIGOWHATWY.

Emitrrwon awd tnv epapuoyn Tou A.N.X.M. 16

O Opihog kai | ETaipia epAapuooav To TTpOTUTTO O OAEG TIG evePYEG TNV 1.1.2019 oulpdoeg
HIgBWG NS avayvwpifovTag T CWPEUTIKA ETITTTWON TNG APXIKNG EPAPHOYAS OTNV xaBopn ¢on
g 1.1.2019 kal dev AvapOPPWOE Ta KOVOUAID TNG CUYKPITIKAG TTEPIOSOU CUHQWVA UE TIG
HETARATIKEG DIATAEEIS TOU TTPOTUTTOU. KaTd OUVETTEIQ, TA KOVOUAID TNG CUYKPITIKASG TTEPIGDOU
Oev gival GUYKpIiCIKA.

Kdvovtag xprion Tng TTpakTikig dieukdAuvong (practical expedient) tTrou mapéxeral améd 1o
AT.XT. 16 o Oulhog Kkai n Etaipia, Katd Tnv nuepopnvia Trpwtng £Qapuoyng, Oev
eTavagiohdynoe edv pia oUPBacn oTroTeAEl | EUTTEQIEXE! pia pioBwon Kal CUVETTWG £QApHOCE
70 TTPOTUTTO MOVO OTIS CUMPBACEIS TTOU EiXaV TTPONYOUHEVWG aVOYVWPIOTED WG MIOBWOoEIG
oclugwva pe 1o AATL 17.

Emiong, o Owihog kai n Eraipia eEAEEaV KaTd TN PETAROON TIG AKOAOUBEG TTPAKTIKEG
BIEUKOAUVOEIC TTOU TTAPEXOVTAI ATTO TO TTPOTUTTO:

-£QGPUOTaV £VIaio TTPOEEOMANTIKG ETTITOKIO avaAoya WE TN DIGAPKEI TG WIoBWONG YIa OAES TIg
KaTnyopies HIoBwoewy,

-£aipecav To apyIK6 KOOTOG oUVaYNG oUBACNG ATTO TNV OTTOTIUNOT TOU BIKAIWHATOG XPrONG,
-XpPNOIoTIOiNCaY TNV OTTOKTNOLica yvion yia Tov KaBopiopo g didpkeiag picBwong eav n
oUpBaon TepIAauBAVE! SIKAIWUOTA TTAPATAcNS A KatayyeAiag Tng pioBwaong Kai

-yia Tov TTPooBIopIoNd NG aglog KTROEWS TOU OTOIXEIOU EVEPYNTIKOU WE dikaiwpa xprong
fetpnoav TWG auTH ival ion Pe Ty uTToXpéwaon arrd T picbwon, TPOCAPUOCHEVT KATA TO
006 TUXOV TTPOTTANPWHEVWY 1] SOUAEUMEVWY WICBWUATWY TTOU aQopolv TV &v AOYW
HicBWGN KA TA OTTOIA £iXAV AVOYVWPICTET OTOV ICOAOYIOHO AUEOWS TTPIV atré TNV NUEPOMNVIa
NG APXIKNG EQAPHOYNG.

EmmpooBeta, o Omihog kai n Etaipia eméAegav va Kdver xprion g egaipeong kal Oev
£QAPUOOE TIG VEEC BIATAEEIG OTIG MIOBWOEIS Twv oTToiwyv N didpkeia Sev UTTEPRAIVEI TOUG 12
UAVES (short term) KaBWG Kal OTIC HICBWOEIG GTIG OTTOIEG TO GTOIXEIO TTOU EKMICBWVETAN Eival
YOUNAfS agiag (agiag pikpdTepng Twv 5.000 £uply 6TaV Eival KavoUpyio). ZNMEIVETal OT1 O
Opihog kai n Etaipia yia mig  pioBwoelg ou Afjyouv evrog Tou 2019 Kal Tou, woT600,
QVAPEVETOL va avavewBolv, TrpoéBnoav ot eKTINACEIG yid TNV avavéwar Toug. e 0TI
£ISIKOTEP apopd oTnV ETaipia, OTIC TECOEPIG TEPITITWOEIS HICBWOEWY KTIpiwy, TTOU
EKTIURBNKE OTI Ba avavewBoUV, 1 SIGPKEIA TWY OXETIKWY QVAVEWOEWY OpIOTNKE aTTO 000 £wg
£vvEd €T HE Bdon ekTIACEIG TNG dloiKNaNG.

O Optho¢ kai n Etaipia yia va TTPoeo@AROOUV Ta UTTOAEITTOUEVA HEAAOVTIKG ploBwpara

xpnoigotroinoav 1o opiokd emmTokio daveiopou (IBR) 10 otroio Tpoodiopicav XPNOIUOTTONUVTAG
WS ETITOKIO QVOQOPUS TO ETITOKIO TOU £EACPANCUEVOU DAVEIOHOU TNG Eraipiag (secured
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funding) kavovrag pocappoyr yia Ta SiagopeTikd vopiopara Kat AapBdvovrag utroyn Tig
aTmodATEIg TWV KUBEPVNTIKWV OHOASYWY, GTToU UTTfipxav.

Qg armotéAeoua TG epapoyAc Tou AM1.X.M. 186, n Evaipia kar o Opihog avayvipioav tnv
1.1.2019 aroixela evepynrikol pe JIKaiWa XPHONG Kal UTTOXPEWOEIC oo MIOBWOoEIS TTOoOU
Eupw 895.915 kal Tooou Eupw 780.327 avrtioTorxa Kai Oev uTrApge emitrwon ota 18ia
KepdAaia tng ETaipiog kat Tou Opilou. Eidikérepa avayvwpiodnkav 1a cToixeia EVERPYNTIKOU LE
dikaiwpa xpRong Tmou agpopolv MIOBWOEIG aKIVATWY OTToU OTeydleTal n gTaIpia KABWG Kat
MioBwoelg auTokiviTwy. Kard tnv 1 lavouapiou 2019 avayvwpioThkay :

OMIAQY ETAIPIA
1.1.2019 1.1.2019
Akaiwpa xpriong Krnpiwv 817.218 701.630
Alkaiwpa XpAoNG auToKIVATWY 78.697 78.697
YTTOXPEWTEIS Ao HITOWOEIC 895.915 780.327

» Tpotrotroinon Tou AlgBvoig AoyioTikoU TpoTtutrou 19 «Mapoxés oe epyadopévoucs -
Tpotrotroinon, TepIKOTH A diakavoviouég Tou Mpoypduuarog Mapoxwyv (Kavovioudg
2019/402/13.3.2019)

Tnv 7.2.2018 10 ZupBoUAIO TwV AIEBVLIV AOYIGTIKWV MpotUmwy ££€dwae TpotoToinen oTo
A.A.T. 19 péow Tng oroiag SieukpIviger Tov TRATTO ME TOV OTTO0IO TIPETTE! VO TTPOCdIopIleTal TO
KOOTOG UTTINPEOIAg OTOV TTPOKUTITOUV aMayég 1o TTPOYPAUUA KABOPIOUEVWY TTOPOXLIV.
Z0powva pe 1o AAM. 19 oe TIEPITITWON TPOTTOTTOINGNG, TEPIKOTIAC N OlaKAVOVIOLOU, TTRETTE
va Yivel ETTAVUTTIOAOYIG UGG TNG KABAPAC UTTOXpEWaOnNG 1y atraitnong. H Tpotrotroinon tou A.A.M.
19 TTPORAETTEI OTI TO TPEXKOV KOOTOG uTTNPECiag Kai o TOKOG ETTi TNG KaBaprc yTTox pEwang
(aTraiTnonG) yia 1o UTTOAOITTO TN TEPIOSOU AVaPOPdS, PETE TV aAAayh oTo TPOYpauua, Ba
TEETTEl va UTTOAOYIoTOUV P BAon TIC TapPAdOXEG TTOU  XPNOIUOTTOIRBNKAY KaTd TOV
ETTAVUTIOAOYITHO TNG KABAPKS UTToXpéwang N armraiang. Emiong, ye Ty Tpotomoinon Tou
A.AN. 19 amocaenviZetal ) emidpacn Hiag TpOTTOTrOINGNG, TEPIKOTTG 1} BIGKAVOVIOUOU oTig
ATTQITHOEIG AVAPOPIKA UE TOV TTEPIOPICHO otV avayvwpion g KaBapng amaitong (asset
ceiling).

H uioBétnon Tng avwtépw TPOTTOTTOINGNG BeV £iXe ETTTITWON OTIG OIKOVOUIKEC KATAOTACEIS TOU
Ouiou kar TG Eraipiag.

» Tpotrotroinon Tou AiBvoug AoyioTikou Mpotitou 28 «Emevduoceic ot ouyyeveic kal
KolvoTTpagieg». MakpoTTpOBeoEC EMEVOUOEIS O Zuyyevelg kai Kovotrpagieg (Kavovioudg
2019/237/8.2.2019) :

Tnv 12.10.2017 10 ZupBoUAI0 TWV AlEBViiv NoyioTikwy Flpotimwy e££8woe TPOTTOTIOINGN OTO
AATL 28 yia va amocagnvicer 611 o AOYIOTIKOG  XEIPIOPOS Twv MHOAKPOTTPOBET WY
ETTEVOUTEWY O€ Ui GUYYEVA A KolvotTpagia Tou TrepIAauBAvovVTal otV kaBapr| eévduan otny
ev Abyw ouyyevi rj Kovotrpatia - yia TIg oTroieg Sev epapudleTal n HEBODOG TG KaBapPrG BEanc
-TTPETTEl VO yiveTal oUugwva pe 1o AMTX.IT. 9, oupTTepINApBAVOPEVOU Twv ATTQUITAOEWY
amopeiwong. Katd tnv spapuoyr Tou A.M.X.M. 9, Sev 6q TEETTEl VO AduBAvovTal UTTdyn Tux oV
TTPOCAPHOYEG OTN AOYIOTIKA agia Twv HAKPOTTPOOECUWY eTEVEUGEWY TTOU EXOUV TTPOKUWE
atro TNV epappoyn Tou A.A.M. 28.

Ei cxvchépw TpotTotroinan dev €xel egappoyr OTIG OIKOVOUIKES KATAOTAOEIS TOU Ouilou Kal ng
Taipiag.

» BeAmiwozsig AlgBviv  AoyioTikwv Mpotimwy - kikhog 2015-2017 (Kavoviouog
2019/412/14.3.2019)
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270 TTAQICIO TOU TTPOYPGMMATOS TWVY ETHCIWY BEATIWOEWY Twv AlEBVWV AoYICTIKWY MpoTUTTWY,
10 ZUMBOUAIO €€£Bwag, Tnv 12.12.2017, un eTTeiyouoeg oAAG aTTOPAITNTES TPOTIOTIOINCEIG OF
ETTINEPOUG TTPOTUTTA.

H ui0B&Tnon TwWv avwTépw TPOTTOTTOINOEWY BeV EiXE ETTHITITWAON OTIG OIKOVOUIKEG KATAOTAOEIG
Tou OpiAou kai TNG ETaupioag.

y Aigppnveia 23 «ABEBAIOTNTA OXETIKA PE TOUG AOYIOTIKOUG XEIPITUOUG GOPOU £10001UATOS
(Kavovioudg 2018/1595/23.10.2018)

Tnv 7.6.2017 1o ZupBoUAIo TwWV AlgBVov AoyioTiKwy MpoTuTiwy eg£8wat T Algpunveia 23. H
Algpunveia amooa@nvigel TNV £QAPUOYH TWV ATTAITACEWY QvayvwpIong Kail aTToTiunong Tou
AATL 12 6tav UTTAPXEl aRERAIOTNTA AVOPOPIKG HE TO AOYIOTIKO XEIPIGUS TOU @OPOU
eigodruarog. H Algpunveia e18i1kdTepa dIEUKPIVICE! TA £ENG:

. Mia olkovouIKr ovtotnTa Ba kabopioel av Ba egeTdoei Tig apeBaiotnTeg dIAKPITG ) O€
CUVBUAOHO HE GAAEG aBEBIOTNTEG AVAAOYQ [E TO TTOIA TTPOTEYYICT TTPOBAETTEI KAAUTEPA TNV
emriAucn NG aBeBaidTnTOG.

. Ol eKTIUACEIS TTOU YivOvTal avag@opikd HE TOV EAEYXO TWV AOYIOTIKWY XEIPIOUWY aTrd
TIC POPOAOYIKEG apXEG Ba TrpéTrel va Baoifovtal OTO 6T O POPOAOYIKESG APXES B EGETATOUY
HOVO TO TTOOG TTOU £XOUV JIKAiWNA va EGETAGOUV Kal OTO OTI Ba £xouv TTANPN yvwaon Tng
OXETIKIG TTANPOPOPNTNG 6TAV BIEVEPYOUV TOV EAEYXO.

. Ma Tov TTPOCDIOPIOUO Tou @opohoynTéou KEPDOUG (POPOAOYIKNG gnuiag), Twv
POPOAOYIKWV BACEWY, TWV [N  XPNOIMOTTOINGEICWY  QOPOAOYIKWY  GNUILY, Twv [N
XPNOIUOTIOINBEVTWY TTIOTWTIKWY POPWY KAl TWV POPOAOYIKWY CUVTEAESTWY N OIKOVOUIKA
ovrétnTa Ba TTPETrEl vai AGReEl uTTOYn NG To TG00 TBavE eival of GOPOAOYIKEG ApXES VA
amodexBouv TNV aBeRaIOTNTA OTO XEIPICKO TOU POPOU.

. Ol eKTIUROEIC TG OIKOVOUIKAG ovTeTNTag B0 TTPETTEl va eTTavagioAoyouvial dtav
AapBGvVoUVY XWpa aAAayEG OTA YEYOVOTA KO OTIG GUVBIKEG KaBWG Kol OTav VEX TTANPopSENoN
koBigTartar diabéaiun.

H ul08&Tnon TS avwrépw Alepunveiag Sev €iXe ETTITITWON OTIG OIKOVOUIKEG KATACTAOEIG TOU
Ouikou kai TnNG ETaipiag.

EKTOC Twv TTPOTUTIWY TTOU avagépdnkav avwTépw, N Eupwraiki Evwon €xel uIoBETATE! Tig
KATWTEPW TPOTFOTTOINCEIG TIPOTUTTWY TWV OTTOIWY N EQAPUOYT| EIVal UTTOXPEWTIKN YIO XPAOEIS
ue évapen peTd TRV 1.1.2019 kai dev £X0oUV £QaPHOCTEl TTPOWpa aTd Tov OpiAo kal Ty Etaipia.

» Tpotrotroinon Tou Aigbvolg MNpotimou Xpnpartooikovouikig MAnpogopnoswg 9
«XpPNUATOOIKOVOUIKA HéoO»: TOU Aigbvolg  AoyloTikoU MpoTitrou 39
«XPIHATOOIKOVOHIKA péoa: Avayvipion Kal armoTinon» Kail Tou Aigdvoig MpoTuTtrou
XpnpaTooikovouikig NMANPo@opnocws 7 «XpnHATOOIKOVOUIKA HEOO: TVWOTOTTOINOEIGH:
MeTappUBpIon TWV EMITOKIWV avagopdg (Kavoviopdg 2020/34/15.1.2020)

loxuel yia xpnoeig pe évapén oo 1.1.2020

Tnv 26.9.2019 10 ZupBoshio Twv AlEBVWV AoYIOTIKGWY MPoTUTTWY £6£0WOE TPOTTOTTOINGN OTA
ATLX.TT. 9, AN 39 kat A.MT.X.TT. 7 GUMQVA KE TNV OTTOIC TTOPEXOVTAI TTPOCWPIVEG EGAIPETEIG
aTTO TNV EQAPHOYT OUYKEKPIMEVWY BIaTdgewy TNG AOYIOTIKAG avTIoTaBpIoNG OTo TAGioio TG
£QAPHOYAC TNG WETAPPUBUIONG Tou eTmToKiou avagopdg (Interest rate benchmark reform).
TUNPWVA HE TIG EEQIPETEIC AUTEG, Of ETAIPIEG TTOU £QUPHOZOUV TIG OXETIKEG DIATAGEIG UTTOPOUV
VO UTTOBETOUV OTI TO ETTITOKIO ava@opds Oev Ba OANAEEl WG OTTOTEAECHA EQAPUOYAS TNG
HETAPPUBKIONG TOU ETTITOKIOU avapopds. O eEaIpETEIG apopolV TNV EQUPUOYT TwWY aKOAOUBWY
DIaTaEEWV:

- Tnv amaitnon Tepl TTOAU UWNARG THBAVOTNTAG EKTTAPWONG OO0V 0POopd AvTICTABUIoEIS
TOHEIOKWV POWV,

- Tnv a&loAdynon TS OIKOVOUIKAS OXETNG AVANETA GTO OVTIOTABMICOMEVO OTOIXEIO KOt TO HEGO
avTIoTABUIoNG,

- Tov TTpocdiopIoUd £VOS OUCTATIKOU EVOG OTOIXEIOU WG avTICTABMICHEVOU OTOIXEIOU.

To avwTépw TTPOTUTIO JEV EXEI EPAPHOYI OTIG OIKOVOUIKEG KOTAOTACEIG TOU Ouilou Kat NG
Etatpiag. .
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» Tpomromroinan Tou AlgBvoug AoyioTiKOU Mporutrou 1 «Mapoucioon OIKOVOPIKWY
Karaotdoswv» kar tou AigBvolc AoyioTikol Mpotutrou 8 «AoyIoTIkKéG TTOAITIKEG,
MUETABOAEG TWV AOYIOTIKWV EKTINACEWY  Kai AGOn»: Opiopég onpavTIKETTOC
(Kavoviopég 2019/2104/29.11.2019)

loxUer yia xprioeig e évapén oo 1.1.2020

Tnv 31.10.2018 10 ZupBoUAIC TWV AlEBVv Aoyiotikwv Mpotimmwy oTo TAGicIO TG
TTPWTOROUAIAG YVWOTOTTOINTEWY £E£BWOE TpoTroTromnoeig oto AAM. 1 kot A.AT. 8 wote va
EVOPUOVIOEI TOV OPITHO TS ONUAVTIKATATAS Gt OAX T TTPOTUTTA KOl VO ATTOTOPNVITE! OpITHEVA
Onueia Tou opIguoU.

O véog opiouds TpoPAETTEl o1l pid TAnpo@opia eival onuavriky edv 1o YEYOVOG NG
TTAPAAEIPNG, UTTOKPUYNS 1 avaKPIBOUC yvwaoToToinong g elAoya Ba avayevorav va
ETTNPEATEI TIG ATTOPACEIS TTOU O KUPIOI XPNOTES TWV OIKOVOUIKWIV KOTAOTATEWY AapBdavouv
Bdoel auTwv Twv KataoTdoswyv. Ol TPOTTOTOINCEIG  TrepIAapBdvouY  Trapadeiypara
TIEQIOTACEWY TTOU EVOEXETAI VO OBNYHOOUV OTNY aTroKPUYN ONUAVTIKAG TTANpo@opiag. ETriong,
TO 2ZUMBOUAIO TPOTTOTTOINGE TOV OPIOUO ™S onuavtikdétTag oto Evvoioloyikd MAdioio
(Conceptual Framework) woTe va Tov EVAPHOVITEI E TO VEO OPIOUS CUPQWVA e Ta A AT 1
Kor ALALM.8.

O Oprhog kai n Etaipia egetadouv v ETTTWON TTOU Ba £MIPEPEI N UIOBETNON TNG AVWTEpW
TPOTTOTTOINONG OTIG OIKOVOMIKES TNG KATAOTACEIC.

Emriong, 10 ZupBoUAio Twv AleBviiv AoyioTIKGY MpoTUTTWY €XEl EKBWTE! TO KATWTEPW TTPOTUTTY
Kal TPOTTOTTOMOEIG TIPOTUTTWY Ta OTTOIA OUWCE BeV £XOUV ul08eTNBei akdun ad TNV Eupwtraikn
‘Evwon kai 8ev éxouv e@apuooTel TTpéwpa amréd Tov Ouiro kal Tnv Etaipia.

» Tpotrotroinon Tou AigBvoig [Mpotitou Xpnparooikovouiking MAnpogopRoswe 3
«Zuvevwoelg Emixeipiiocewvn: Opiopdg emiyeipnong

loxUel yia xprioeig Je évapén amé 1.1.2020

Tnv 22.10.2018 10 ZupBoUAIo Twv AlgBVGY NoyioTikwy IMpotdmwy €édwoe TPOTTOTTOINGCT OTO
ATILX.T1. 3 pe 0TOXO VA QVTINETWITIOTOUV OUOKOAIEG TTOU TTPOKUTTTOUYV GTaV pid ov1oTNTQ
TPOoOdIoPIdel €Gv aTéKTNOE Wi emixeipnon 1 pia opdda oToIXEiWY EvEPYNTIKOU. Me TIG
TPOTTOTTOINGEIG aTTocagnvifovTal of TPoUTToBETEIC TTou TIPETTEL KOT' EAGXIOTOV VO TTANPOUVTAI
WOoTe va £xel ATTOKTNBET eTTIXEIPNON,

- amAoTroigital n agioAdynon Tng amdKTNONG ETTIXEIPNONG 1] OPABAS OTOIXEIWY, n otroia Ba
Bagoietal 0TV TpEXOUCA KATAOTAGT TWV QTTOKTNOEVTWV OTOIXEIWV Kal OXI TNV IKAVTNTA TOu
OUMMETEXOVTO VO EVOWUATWOEI T OTTOKTNOEVTA oToIXela OTIG BIKEG TOU dIadIKaoiEG,

- TPOTTOTTOIEITQI O OPITUAS TOU TTAPAYSUEVOU TTPOIOVTOS WATE TEPAV TWV £TOBWY QIO KUpIEG
BpacTNPIOTNTES TTOU EUTTITITOUV otV epappoyn Tou ATLX.IT 15, va repihap BdvovTar kai GAAG
€00da atd KipIeg SpaaTNPIOTNTES OTTWG Ta £000a TS ETEVOUTIKES uTrnpeacieg,

- TrpoaTiBevTal 0dnyieg yia TNV agioAdynon Tou Katd T6Co o TOPAYWYIKES BIABIKATIES TTOU
EXouv amokTtnBsi eiva OUCIAOTIKEG TOOO YIO TIS TIEPITITWCEIS TTOU KATA TNV nuepounvia
ammdKTNONG UTTAPXEl TTAPAYOHEVO TPOIGV 600 KAl yia TIG TEPITITWOEIG TTOU JEV UTTAPXEI
TTAPAYOUEVO TTPOISY KOl

- EICAYETAI Wi TTPOCIPETIKY GOKNGT HE Bdaon v g0Aoyn afia Twv QTTOKTWHEVIV OTOIXEIWY
TTPOKEINEVOU Va aglohoynBei edv éxel QToKTNOEl Hia eTmixeipnon 1) pia opéda OTOIXEIWV.,

O Ouihog kar n Eraipia e€etdgouv TIS EMTTWOEIG TTou Ba éxel n uioBiTNGN TS OVWTEPW
TPOTIOTTOINGNG OTIG OIKOVOIKEG TOUG KATAGTATEIC.

» Tpotwrotroinon Tou Aigdvoig Npotdtrou XpNpATOOIKOVOUIKAG MAnpogopricewg 10
«Evotroinpéveg Oikovopikég Karaordosic» kai Tou Aigdvoug AoyioTikoi MpoTimou 28
«EmrevdUoeig o€ guyyeveic Ka Kolvotrpagieg»: ZuvaAAayri TwAnong n €10Qopdg peradu
TOU £TEVOUTH KAl TG OUYYevolg gTalpiag i koivotrpagiag

Huepounvia utroxpewTtikrig EQAPUOYNAG: Aev £Xel OKOUO KaBopIoTE

Tnv 11.9.2014, 10 ZupBoUAIo TwV AlgBvioy AoyioTIKWY MpoTiTrwy £££3wos TPOTTOTIOINGEIS OTa
ATLX.M. 10 kot A.ALTI. 28 pe okoTT6 va ATTOCAPNVIOEI TO AOYIOTIKO XEIPIOUO MIag cuvarAayng
TTWANGCNG ) EI0POPAS GTOIXEIWY TOU EVEPYNTIKOU TNG UNTPIKNG ETAIRIOG OF OuyyevA fj Koivotrpagio
TNG KAl 10 avTioTpogo. Eidikétepa, To ATTX.M. 10 TPOTTOTTOINBNKE £TC1 WOTE Vo KABIoTATA! OaQEg
OTl, O€ TTEPITITWOT TTOU WG ATTOTEAECHA [IOG OUVOAAaYNAG [e pia GUYYevN 1§ Kovotrpagio, pia
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gTaipia Xaoel Tov £Aeyxo €T BUYATPIKAG TNG, N omoia 8ev oUVIOTA «ETTIXEipnon» Bacel Tou
ATX.TT. 3, Ba avayvwpios OTa OTTOTEAEOHOTA TG HOVO €KEIVO TO PEPOG TOU KEPDOUG 1] TNG
{nuiag TToU OXETIZETAL [IE TO TTOGOOTO CUMMETOXIG TWV TRITWYV OTN CUYYEVH ] OTNV KOIVOTTPASia.
To UTTOAOITTO EPOG TOU KEPDOUG TNG CUVOAAAQYHG Ba aTTOAEIPETAI JE TO AOYIOTIKO UTTOAOITTO TNG
OUMETOXAC OTN OUYYEVH 1} OTNV KolvoTTpagia. ETITTpOaBeTa, £Gv 0 ETTEVOUTHG DIATNPET TTOCOOTO
CUMMETOXAS OTNV Trpwnv Ouyatpikr, £T01 WOTE auTh va Bewpeital TTAEOV CUYYEVAS N
KOIVOTTPGEiQ, TO KEPBOS A N dnuial aTTd TNV €K VEOU QTTOTIUNGON TNG CUMMETOXNG QVayVWPICETal
OTA OTTOTEAEGHOTA OVO OTO BAOO TTOU APOPA TO TTOGOOTO GUUMETOXNG TWV GAAWY ETTEVOUTWY.
To uTTdAOITTO TTO0G TOU KEPDOUG ATTOAEIPETAI WE TO AOYIOTIKO UTTOAOITTO TNG CUMMETOXNG OTNV
TpWwnv BuyarpIxkn.

AvtioToixa, oto A.AT1. 28 £yivav TTPOCBNKES Yia VO ATTOCaPNVICTEN OTI N PEPIKT AvVAYVWEIOoT
képBOUG 1) Znuiag oTa atroteAéopaTa Tou £TeEVBUTH Ba AauBaver XWwpa povo eav Ta TTwANBEvVTA
OTOIXEIQ OTN GUYYEVA 1) 0TV KolvoTTpagia dev TTANPOUV TOV OPICUO TNG «ETTIXEIpPNONG». 2€
avTiBeTn TEPITTTWON B0 avayvwpidetal T CUVOAIKG képBOG A nuia oTa aTTOTEAETHATA TOU
ETTEVOUTH.

Tnv 17.12.2015 10 ZupBoUAIO TwV AlEBVWV AOYICTIKWYV MpOoTUTTWY KOTAPYNOE TRV NUEPOMNVIa
UTTOXPEWTIKAG EQAPHOYAC TNG OVWTEPW TPOTTOTTOINGNG TTOU £iXe ApXIKA Tpoodiopicel. H véa
NMEPOUNVIA UTTOXPEWTIKAG EQAPHOYIG Ba TTPOCDIOPICTEN O€ UUETAYEVEGTEPN NUEPOUNVIa atmd
70 ZUPBOUAIO Twv AlgBvv AoyioTIKWY MPoTdTTwy agou AABE! UTTOYN TOU TO ATTOTEAECHATA
TOU £PYOU TTOU EKTTOVE Yiat TN AOYIOTIKA TG peB6BoU NG KaBapng BEong.

H OUYKEKPIEVN TPOTTOTTOINGH BeV £XEI ETTITITWOT OTIG OIKOVOMIKEG KATAOTAOEIG TOU OpiAOU Kal
g ETaipiag.

» AigBvég Mpétumro Xpnparooikovopikig MMAnpogopnoswg 14: «AvafaAldpevol
Aoyaplaopoi U6 kabeoTwg pUdpIoNG»

loxoel yia xprioeig pe évapén aird 1.1.2016.

Tnv 30.1.2014, 10 ZupRouhio Twv AleBviov AoyioTikwv MpoTiTwy e¢£dwoe 1o A.N.XMM. 14. To
VEO TTPOTUTTO, TTOU £XEI TIPOCWPIVO XAPAKTAPA, TTPAYHATEUETAI TO AOYIOTIKO XEIPIOUS Kal TIg
YVWOTOTTOIRGEIS TTOU OTTAITOUVTAl YIa TOUG avaBaAAouevoug Aoyapiacpols utrd KABECTWG
pUBHIONG, N THPNON KOl QVAYVWPIOT TWwY OTToiWY TTPORAETTETAI ATTO TIG TOTTIKES VONOBEeTieg
éTav pia eTaIpia TTAPEXEL TTPOIOVTA 1} UTTNPEGIEG TWV OTToIWY N TIPA PUBIZETON TG KATTOIOV
KOVOVIOTIKO Qopéa. TO TIPOTUTTO €XEl EPAPHOYH KATA TV TTPWTN UIOBETRON Twy AlEBviv
NoyioTik@v MpotiTwy Kai pdvo yia TIG ovTéTnTeEG TTou dlevepyolv dpacTnpIOTNTEG TTOU
puBuiCovTal aTtd KATIOI0 GOPED KAl TTOU CUPPWVA HE T TTPONYOUEVT AGYIOTIKA TTPOTUTTA
avayviwpifav Toug v AOyw AoyapioopoUg OTIG OIKOVOUIKEG TOUG KATOOTAOEIG. TO ANXI 14
Tapéxel, kar e€aipean, OTIG OVTOTNTEG QUTEG Trp DuvaTOTNTA VA KEPAAQIoTTOlOUV avTi va
££080TToI00V TO OXETIKA KOVOUMIQL.

Znueiveral Twg n Eupwrraikh ‘Evwon amo@aoioe va unv Tpoxwpnael otny uiodétnan Tou
£V AOYW TTPOTUTTOU QVOEVOVTAG TNV EKDOTT TOU OPICTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO BEV EXEl EQAPUOYH OTIG OIKOVOMIKEG KaTAOTAoEIG ToUu Opidou Kat TG
Eraipiag.

» DAigbvéc TMpoétumro  Xpnupatooikovopikig MAnpogopficews 17 «Ao@aligTipia
ZuppoAaian.

loxie yia xprioeig pe évapén améd 1.1.2021

Tnv 18.5.2017 10 SUMBOUAIO Twv AlgBviby AoyioTIKWV MpoTuTwy e§¢dwoe 10 ANLX.T. 17 10
oTroio avrikadioTd 1o A.M.X.11. 4 «AcpoahioTipia ZupBoAaia». e avriBeon pe 10 ATLXT. 4,
TOo VEO TIPOTUTIO €I0QyEl Wia OUverry dpeBodoloyia amoTiunong Twv aopaAioTnpiwy
oupBoAaiwy. O kuploTeEPES apxég Tou AM.X.IT. 17 givar o1 akOAoUBEG:

Mia eraipia:

“TTpoodIopilel WG AOPOANIOTHPIC TUHBOACI TIG CUUBAOEIG EKEIVEG PE TIG OTTOIEG N OIKOVOUIKNA
OVTATNTA GTTOBEXETAI ONUAVTIKG ACPANICTIKS KivOUVO aTrd dAAO pEPOG (TOV AVTICUUBOAAOUEVOD)
OUMPWVWVTAC VO aTodnuIlosl ToV avTIOUUBAAAGUEVO €GV £val OUYKEKPIUEVO aBEBalo
UMEAAOVTIKO CUPBAY €TTNPEGEE! apvnTIKA TOV avTIoUUBAAAOHEVO,

DIAXWPICEl CUYKEKPIMEVO EVOWUOTWHEVA TIOPAYWYa, OlaKPITd eevOUTIKA OTOIXEIO KA
BIAQOPETIKES UTTOXPEWOTEIG ATTO00NG aTrd T& A0PAAITTIPIO CUHBOAaIA,
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*Blaxwpidel TiIG cupBdoEIC oE ouadeg TTou Ba avayvwpioer kar Ba ATTOTIUACEL,

*avayvwpidel Kar aTroTiug TG OUadEeS Twv ac@aAIoTNpiWwY cuuBoAdiwy e Baon:

I. JI0 avaTTpoCappoauévn wg TTPOG TOV KIVOUVO TTapoUoa aia TwV MUEANOVTIKIY TAMEIOKWV
POWV (TOMEIOKEG POEG EKTTARPWGNG) TTOU EVOWHATWVEL OAeG TIG BIABECINES TTANPOQOpIES
OXETIKA ME TIG TAUEIAKES POEC EKTTA|PWONG ME TPOTTO TTOU CUVADEI HE TIG TropaTrnpAoeig
TTANPOQYOPIES TNG ayopPdS, TIAEOV (EGv QUTA N agia eival pia uToxpéwon) i peiov (av n afia auTh
efval eplouciakd oToixeio)

ii.€va TT006 TTOU AVTITTPOoWTTEUE! TO HMn BEBOUAEUNEVO KEPDOG OTNV OUGDA TWV ouBdoewv
(To ouuBaTIKG TIEPIBLIPIO TTAPOXNG UTTNPETIWV),

*avVayvwpiler 1o kEPSOG aTrd Ui OuGda ag@AAICTNEIWY OUPBOAdiWY KaTd TN BIdpKEIa TN
TEPIGBOU TTOU N OIKOVOUIKA OVTIOTNTA TTapEXE! QoQAAIGTIKN KAAUWN Kal KABWG N OIKOVOUIKA
ovTOTNTA ATTOOECEVETAl OTTO ToV KivOuvo. Edv Mo ouGda cupBoAdiwy gival i KadioTaTal
¢NMIOYOVOG, N ovToTNTa avayvwpilel OUETWG T ¢nia,

*TTAPOUCIAZE! EEXWPIOTA Ta £00da aTrd AOQOAIOTIKEG £pyaaies, Ta £€0Ba ATQAAITTIKWV
UTTNPECIWYV Kat Ta £508a A £E08a XpNUATOdATAONS NG AoQANONRS Kot

*YVWOTOTTOIE! TTANPOPOPIES TTOU ETITPETTOUV OTOUG XPAOTEC TWV OIKOVOUIKWY KATAOTATEWY va
EKTIHNOOUV TNV eTTidpACN TTOU £XOUV Ol ouuBdoEIS TTou euTTiTTTOUY OTO TTEdi0 £QAPLIOYNS TOU
A.N.X.M. 17 gTnv oIKovopiky Béon, oTn XPNHOTOOIKOVOUIKR aTmo800T Kal OTIG TAUEIAKEG POEC
mg.

ZNUEWDVETAN, £TTIoNG, TTwg Tov NofuBplo Tou 2018 10 ZUpBoUAIo TwV AleBVov AoyICTIKGV
MpoTUTTwY TTPOTEIVE TN PUETABEDN TN NUEPOMNVIOG UTTOXPEWTIKAG EPAPUOYAS TOU VEOU
TTpoTUTTOU TNV 1.1.2022.

To avwrépw TPOTUTTO BeV £xel EPAPHOYNA OTIG OIKOVOUIKEG KATAGTATEIS Tou Ouihou Kai ™mg
Eraipiag,

» Tpomotroinon Tou Algdvolc AoyIoTikoU Npotimrou 1 «Mapovciaon OikovopiKGv
Karaotdoewv»: Tagivéunon UTTOXPEWOEWY OE BPaxXuTTpOBoPES KAl HOKPOTTPOOBEGIEG
loxoerl yia Xpoeig pe évapén amé 1.1.2022

Tnv 23.1.2020 10 upBOUAIO TWV AlEBVIV NoyioTikwy MpoTUmwy e€édwoe TPOTTOTTOINGN OTO
AATL 1 avagopikd pe Tnv TAgIVOUNON TWV UTTOXPEWOEWY OF BpaxutrpoBeoueg Kai
HaKPOTIPOBeoUES. EidikéTepa N TpOTTOTTOMON;:

-ATTOCaQHVIOE 6T yid TNy TAGIVOUNON  HIaG  UTTOXPEWGNS  Of BpaxutrpdBeoun A
HOKpOTTPGBecun Ba TpéTmel va AauBdavovrar utown o OuvOnKkeg TToU 10XUOUV KaTG TNV
NUEpPOUNVia Tou 1IGOAOYICHOU.

-ATTOCAQAVIOE OTI O TTPOTBOKIES ™G Aloiknong yia Ta yeyovota Tou avapéveral va ouupouv
METG TNV nuEpounvia Tou I00AOYIoHOU Bev Ba TTpéTel va AauBavovrar uTown.

-AIEUKPIVIOE TIG TTEPITITWICEIC TTOU GUVIGTOUV TAKTOTTOINGN TNG UTTOXPEWTNC.

O Owidog kal n Etaipia €EETATOUV TIG EMITITWOEIC TTOU Ba €XEl N UIOBETNON TG avwTépw
TPOTTOTTOINGNG OTIG OIKOVOMIKES TOUG KOTOOTAOEIC.

1.2 Apxég evotroinong

O1 evotroinuéveg OIKOVOUIKEG KATAGTAOEIG TIEPIAAUBEVOUY ™ KnTpIKn eTaupia ALPHA ASTIKA
AKINHTA AE kar 1ig Buyatpikég e, O OIKOVOUIKEG KATAOTAOEIG TWV ETAIPIIV TTOU
TEPIAQUBAVOVTI OTIC EVOTTOINMEVEG OIKOVOUIKES KATAGTATEIG £X0UV KATAPTIOTE e nuepopnvia
avagopag Ttnv 31.12.2019 kar o AOYIOTIKEG apxéC, BACEl Twv OTToiWV ouvTaxenkav,
AvATTPOCAPHOOTNKAY 6TTOU  KPiBNKe amapaitnTo, yia va eEao@alifetal cuvéTelo HE TIG
avTioTolXeg apxég Tou Opilou.

O Oupthog AapBdvel utToYn ToUuG £€Nn¢ TIAPAYOVTEG, TTOU ATFOBEIKVUOUY ox£on ehéyyou:
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e cfouoia TTAvw OTNV £TAIPIA,

o £kBz0M), 1} DIKQUWUATA, O€ PETARANTEG aTTODOOEIG ATTO TRV AVAMEIEN TOU WE TNV TAIPI,
Kal

o Tn BUVATOTATA VO XPNOIHOTTOINOE! TNV IGXU TOU TTAVW OTNV ETAIRIA VIO VA ETTNPECOE! TO
UWog Twv atrodooEwy TTou AauBavel

O OPINOG EVOEXETON Va £XEI TOV EAEYXO QKOUN Kal WE PIKPOTEPN TOU 50% KaTOXN SIKAIWUATWY
Yreou pEow:

¢ CUMBATIKIG CUMPWVIOG HE GAAOUG KATOXOUG DIKAIWUATWY YO,

o JIKAIWPATWY TTOU avTAQUVTaI OTTO GAAEG CUMBATIKEG CUMPWVIES,

¢ TOU TTOOOOTOU TTOU KOTEXEI OF OXEON ME TA TTOCOCTA TWV AOITTMV KATOXWYV Kai TN
dlaoTropd  TwV DIKAIWPATWY YHPOU, KAl
TWV SUVNTIKWY DIKAKWUATWY Yhigpou

O1 BUyaTPIKEG ETOIPIEC evoTTOloUVTal HE T HEBODO TNG TTARPOUS (OAIKNG) EvotToinong, Ao Ty
NUEPQ TTOU QTTOKTATOE O EAEYXOG Kal TTadouv va evoTroloUvTal KATd Tnv nNUEpPOUnvia o o
OuIAOG Bev aOKEel TTAEOV.

O Oupihog eTravagiohoyel Tn oXEon eAEYXOU, EQOCOV Ta YEYOVOTA Kal O ouvBnkeg deixvouv OTi
UTTAPXOUV METOROAEG OF £VOl ] TIEPICOOTERA OTTO T GTOIXEIX TTOU GUVIOTOUV €AeyXo.

Katd TV ammoKTnon 1wy BUyaTpIKWyY XPNOoIHOTToIEiTal N PEBOBOG TNG aTTOKTNONG (acquisition
method). H epapuoyy TG HeBdSou TPOUTTOBETEl TOV TTPOCDIOPICHO TOU ATTOKTWVTOG, TNG
NUEPOMNVIAS ATTOKTNONG TOU EAEYXOU, TNG OTTOTIUNGNG TOU TIMAKOTOG TTOU KaTaBAAAETaL, TWV
QVAYVWPICIUWY  OTOIXEIWY  EVEPYNTIKOU  TTOU  OTTOKTWVTOL, TWV  UTTIOXPEWOEWY  TToU
avoAapBavVOVTal Kal TwV OTTOIWY DIKAIWHATWY TPITWY 0TV aTTokTnOeioa Taipia, TTPOKEIMEVOU
va TpoodlopioBei n utrepagia f To KEPDOG TTOU TTPOKUTITE! ATFO TN oUVEVWOT. OTaV TO KOOTOG
KTHONG EETTEPVE TRV EUAOYN GEia TWV OTOIXEIWY EVEPYNTIKOU KAl TTABNTIKOU TNG BUYATPIKAG TTOU
QTTOKTATAI, TOTE AUTO Bewpeital uTrepagia, avayvwpliletTal wg oToIXeio Tou EvepynTiKoU Kai
UTTOKEITOI O€ EAEYXO OTTOMEIWONG OF KABE nUepoUnVia GUVTAENG OIKOVOMIKWY KATAOTATEWY.
Edv 6pwg eival pikpoTepo ommd TNV eUAoyn agia n Slagopd auTh avayvwpiceral dueca otnv
KOTAOTACH ATTOTEAEOHATWY.

TTIC TIEPITITWOEIS TTOU TO TTOCOATO CUMHETOXT|G TOU OpiAou Og BuYaTpIKEG ETaIPIEG UETABAMAETA,
ABYyWw ayopdg TTPOCBETOU TTOC0CTOU, 1 BlaPopd TTOU TTPOKUTITEL PETAEU TOU KaTABANBEVTOG
TIHAMATOG Kal TG KABAPG BECEWS TTOU EGAYOPACETAI KATAXWPEITA ameudeiag oTo Aoyaplaoud
«ATTOTEAEOHOTA E€IG VEOV».

Ol TTWAACEIS TTOOOCTOU CUMMETOXNG OF BUYATPIKEG ETAIPIEG, ATTO TIG OTTOIEG Oev TTPOKUTITEI
aTTAEIO TOU eAEyXOU TTou aokei o OPINOG OTIG £TAIPIEG AUTES, BEwWPOUVTAl WG GUVOANQYEG
HETOED TWV Wepv TTou ouvBEtouv Ty kaBapr B£on Tou OpiAou Kal 1O TUXOV arroTeAéopara
TTOU TTPOKUTITOUV KATOXWPOUVTAI OTTeUBeiag 0T0 AOYapIOoUG «ATTOTEAEOUATA EIG véov»., Ol
EVOOETAIPIKEG OUVAAAQYEG METAED Twv eTaipiiov Tou Opidou ammaAgipovral, EKTOC KAl av
UTTOBNAWVOUV aTTOUEIWaN €VOG OTOIXEIOU TOU EVEPYNTIKOU, N oTroid avayvwpieral oTov
EVOTTOINMUEVO |TOAOYICUO.

1.3 ETrevd00€Ig o€ BUYATPIKEG ETAIPIES

ITAV KOTRYOPIO QUTH OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG EVIGOCOVTAI O CUUHETOXEG OF
BuyaTpIKES ETAIPIES.

Ol GUUHETOXEG QUTEG OTTOTIHWVTAI OTO KOOTOG KTAGNG, OTO OTroio GUPTTEPIAGHBAvovTal Kai Ta
£€0da amrdKTNONG TOUug PEioV TUXOV Jnuieg oTTopEiwang.

Mood Trou AauBdver n ETaipia amrd TIg CUPHETOXEG TNG AdYW BIAVOHKG CUCOWPEUHEVWY KePOWY
TOUg KaTaxwpoUvtal ota £é0oda aTo pepiopara.
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O Ouidog kar n Etaipia eAéyxouv og KGBe nUepopnvia avagopdg, edv utrdpxer £vBeiEn ot pio
EmEVOUOT Ot BUYaTPIKA €XEI UTTOOTEI aTropeiwan. Edv umrdpxel TéToia £vBeifn, o ‘OWIAoC Kal n
Eraipeia ekmudve v avaktioiun ofia ™G emevduong. Otav i AoyioTiky aia piag emévduonc
UTIEPBAIVEl TNV EKTINWPEVN QVOKTACIUN agia, TOTE N AoyioTikr) a&ia amopeibveTal oty
QVAKTHOIUN.

H avayvpion twv €06dwv amo HepiopaTta TTpayuaroTToiEiTal dtav AauBdvetal OXETIKN
amoéeaAcn aTd To ApUG3I0 GPYaAVO TNG ETaIpiag oTnv oTroia oUMPETEXEN N ETaipia.

1.4 ZuvaAdayég o€ Eévo vopiopa

Ta oroixeia  Tou  TepIAapBavovTa OTIG  OIKOVOMIKEG  KATAOTACEIG  OTTOTIHWVTON KOl
Tapouctddovtal ce Eupw, TTou gival To AeIToupyiké véuiopa g Etaipiag kal To vOuIola
TTAPOUCIacNG TWY ETAIPIKWY KAl EVOTTOINKEVWV OIKOVOMIKWV KOTAGTAOEWY.

Kard tnv nuepounvia OUVTAGEWS TWV OIKOVOUIKWV KOTOOTAOEWY TO VOUICUATIKG OToIxEia OF
OUVAAAQYUQ, TOU EVEQYNTIKOU KOI TWV UTTOXPEWCEWY, QTTOTINWVTAI UE TIG TIWEG KAEIGILATOS TNC
nHepopnviag autig. Or cuvaAAayparikég Slagopéc, KEPON 1 {nuieg, TOU TTPOKUTITOUY,
KATAXWPoUVTAl OTO ATTOTEAEGUATA.

Ta {n VOUICUATIKG GTOIXEID TOU EVEPYNTIKOU KO TWV UTTOXPEWOEWY QTTOTIMWVTAI WE TIG THIES
CUVOAAAYHATOG TTOU ioXUaY KOTA TRV NHEPOUNVIA TG APXIKAG AVaYVWPICTS TOUG, EKTAC OTTO TIG
KQTNYOPIES TWV W VOUITUATIKWV OTOIXEiWwV TTou QTTOTINWVTAI OE eUAOYES agieg. ZTNV TEpITTTWON
auTr of GUVaAAQYATIKEG SIAPOPEC ATTOTEAOUV MEPOG TWV KEPBWV A {NUILV aTTé TN HeTaBoAR
NG €VAoyng agiag kol KATaXwPOUVTal OTQl aToTEAEOHOTA 1] ATTEUBEIag OE oTT6-BElaTKG TG
kaBapnig Béoewg, avaloya ye To TTou Kataxwpeitar avTioToixa n WETAROAN TNG UAoyng agiac.

a. XuvaAAayég o€ §évo vopiopa

Ta oroixeia ou mepAauBdvovra OTIG OIKOVOMIKEG KATACTAOEIG TWV ETAIPIOV TOU Oupihou
QATTOTIHWVTAI OTO AEITOUPYIKG VOUIOUO KGBE Miag eTaipiag, 1o otroio kKaBopilstal pe Bdon to
VOUIOHO TNG XWPag oTnv omoia auTh OpaoTnploToieiTal f} pe BAoN TO VOUIOUA OTO OTToio
TTPAYMATOTTOIOUVTAI, KUPiWS, of cuvaAlayég The. O OUVOAAQYEG TTOU TTPOYATOTTOIOUVTON OF
ouvaAayua  PETATPETTOVTAI OTO AeiToupyiké  vopioua, pe TNV IcoTIdia KAgloiyaTog  Tng
NHEPOMNVIAG TWV CUVOAAYWV.

B. MeTaTPOTT OIKOVOMIKWV KATAGTATEWY HOVABWV eEWTEPIKOU

H eVvOwUATWon TwV OIKOVOUIKWY KATAOTACEWY TwWY Buyarpikov TaIpIIV, TTOU TO ASITOUPYIKS
TOUG VOUIoNa gival DIaQOPETIKG atrd TO voUIoua Trapousioonc Twy EVOTTOINHEVWIV OIKOVOUIKWIV
KATAOTACEWY, TTPAYUATOTIOIEITAI E TOUG aKOAOUBOUG KAVOVEC:

a)Ta oToixeia Tou evepynTIKOU Kal Twv UTTOXPEWOEWY PETATPETTOVTAI O Eupld, pe Bdaon v
IoOTIHia KAEIGTUATOS TG NuEPOUNViag OUVTAgEWS KABE OIKOVOUIKAS KatdoTaonc. Ta CUYKPITIKA
gToIXEla TTapaTiBevTal OTTWG eixav HeTaTpamel oc Eupw Katd TIC QvTIOTOIXEG NUEPOUNVIES
OUVTGEEWG TWYV OIKOVOUIKWIV KOTOOTAOEWY.

B)Ta oroixeia TG KatdoTacng QTTOTEAECHATWY (£0000 KOt £€08a) PETATPETTOVTON OE Eupw pe
Bdon 1o uéco 6pO TWV ITOTILIGIV TTOU foxuoav Katd TNV TrEpiodo avagpopdc.

Or ouvoAhayparikég BIoQopéc Trou TTPOKUTITOUV QMO TOUG OVWTEPW KQvOVEG LETATPOTTAG,
KOBWS Kal eKEiVEG TTOU TTPOKUTITOUV OTrd VOUIOUATIKG TTOIXEIa TTOU QTTOTEAOUV UEPOG TNG
kaBapng emevduong oe BuyaTpikéc ESWTEPIKOU KATAXWPEOUVTA areuBeiag oV kabapn Béon
Tou OUiAOU Kal JETAPEPOVTAI OTA QTTOTEAECHATA WE TV TTIWANCH ThS BuyaTpIKAg.

1.5 Evowpata Trayia (1810xXpnoipoTToIotEVa)

ZTNV Katnyopia auTy TepIAGUBAvVOVTaIl Tal OIKOTTEDQ, TO KTAPIA TWV KEVTPIKWV UTTNPECIWY
Eraipiag kar o kivntég e€oTTAIoUOC, Ta oTTola 1B10XPNCIUOTIOIOUVTAIl ATTO v Etaipia kau Tig
Etaipieg Tou Opihovu, €ite yia TIS AEITOUPYIKEG £pyaaieg Toug, eite yia SI0IKNTIKOUG OKOTTOUC.
Emiong mepidauBavovral ta CTOIXEIO EVEPYNTIKOU UE BIKAIWHATA XPHONG aTnV TepiTTWoN
TTOU T GTOIXEIQ AUTA 1B10XPNOIMOTIOIOUVTAl OTTO TOV Ouiho.
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Ta evowpata TTdyIa QTTEIKOVICoVTal OTO KOOTOG KTAOTG, HEIWMEVA HE TIC OUCCWPEUUEVES
QTTOCRETEIG KA TIG CUCOWPEUNEVES ATTOUEIWCTEIS.

Ta oikoTeda dev amrooBévovTal, e€eTAlovTal SUWS yia Tuxdv atToueiwaon.

MetayevéaTepeg Bamaveg emaugdvouv Ty afia Tou TTayiou i avayvwpigovTal wg SEXWPIoTO
TAYI0, HOVO OTaV £ivai TTOAU TTIBAVO VA TTPOKUYOUV HEAAOVTIKG OIKOVOUIKG OGENN yia Tov OuiAo
Kol Tnv ETaipia kai o1 Satraveg autég ptropoly va arroTiundouyv agiomaTa.

‘E€0da oUVTNPACEWY KAl ETTIOKEUWY TWV EVOWHATWY TTaYiwv avayvwpifovial oTny KatdoTaon
ammoTEAECUATWY OTav TIpayuaToToloUvTal. H agia Kal 0 CUCCWPEUMEVEG ATTOORETEIS TWV
Trayiwy TTOU arrooUpovTal fi TTWAOUVTAI aPaIPOUVTal ATTO TOUG AOYAPIAOHOUS TWV Trayiwy Tn
OTIVUAR NG TTWANONAG TOUG Kal KGBe képBog 1) gnuia avayvwpieral oTa OTTOTEAéOUATA
Xpnoews.

O1 amooBEoeic Twv Trayiwv aToixeiwy dievepyoUvTal pe TN uEB0dO aTabepr|g amréafeong Kard
TN DIGPKEIA TG WPEMUNG JWNG TOUG.

H weéAun Zwr avd Kkatnyopia Tayiwy eTTavegeTadeTal KABE £T06 Kat £Xel KABOPIOBEl WG £GAG:
Ktijpta : 25 €wg 33 £1n
ETITTAQ KOl AOITTOC £EOTTAIONOG 4 £wg 7 €Tn

H afioAéynon g weehiung didpkelag Jwig evog Trayiou pe dikaiwpa Xprong givar oTo
OUVTOMOTEPO METAEY TNG WPENIUNG wnig Kal TNG BIGPKEING MITOWOEWS

1.6 Erevdioeig o€ akivnTa

O1 emevdUoeIg o akivnta TEPINAPBAVOUY OIKOTTEDA Kal KTAPI TTOU kaTéxouv o OpIAog Kail n
Eraipio Ye GKOTTO TNV EI0TTPAEN MICOWUATWY 1) /Kai TNV OTTOKOMION KEQAANIOKWY KEPOWY Kai TO
oTroia KMITBWVOUY Je Aertoupyikn picBwon.

Ot £TTeVBUTEIC OUTEG APXIKG KATOXWPEOUVTAI GTNY agial KTAGNG TOUG, TTpocaugnpévn e Ta £5oda
TToU OXeTiCovIal WE T CUVAAAGYR YIo TV OTTOKTNOR TOug. Metd TV apxIKN avayvwpion
QITOTIMWVTAI OTNV Ol KTRONG MEIOV TIG TUTCWPEUHEVEG OTTOOBECEIG KOl TIG CUCCWPEUHEVEG
QTTOHEICTEIS.

MeTOYEVEDTEPEG SATTAVEG ETTAUEAVOUV TNV agia ToU Trayiou fj avayvwpifovTal wg SEXWPIoTO
TTAYI0, HOVO 6TaV £ival TTOAU TIBavO va TTPOKUWOUV HEAAOVTIKG OIKOVOIKG o@éAn yia Tov Opido
Kall ol SATTAVES QUTEG UTToPOoUV VA OTTOTINNBOUY agloTaTa.

‘E€oda GUVTAPNONG KAl ETIOKEUWY Twv £mevduoewy e akivnra avayvwpilovral atnv
KATACTAOT OTTOTEAETUATWY.

Ta oikoTeda dev amrooBévovral. O1 eTTevdUoEIg o€ akiviTa arrooBévovtal pe Baon T péBodo
TG oTaBEPRAS aTTOORECNS KATA T SIGPKEIT TNG AVAMEVOUEVNG WPEMUNG CWG TOUG, N oTroin
eaveEeTadetal KG0e £10G. H weéhiun Jwi Twv KTnpiwv yia Ty ETarpia €xel koBopiotei og 33
€T Kal yia Tnv BuyaTpikh eraipia Alpha Real Estate Bulgaria EOOD n w@éAiun dwn EXEl
kaBopioTe oTa 25 émn. Tia TIg BuyaTpIkEG eTaIpieg Tou Opilou TO BiKdiwpa XPAoNG YNgG €T
adpPIoTOV KOTAXWPEITal aTa 0IKOTTEDA Kol BEV UTTOAOYIGOVTOl OTTOOBECEIG.

O OuiAog kai n ETaipia €€eTGJoUvE OF KABE NUEPOUNVIA AVAPOPAS EQV UTTGPXEI gvdeign ot
K&TTOIo E£TTEVOUTIKO akivnTo €xel UTTOOTel arropeiwon Tng agiag Tou. Av UTTAPXEl €vOEIgn
amropgiwong agiag, 0 OWIAog Kai n Etaipia UTToAOYIJouVE TO QVOKTACILO TTOGG TOU AKIVATOU Kal
otav n AoyioTikA ofia umepPaiver Ty avakTtAoiun agia, oxnuaTiZeTal avaAoyn TTPORAEWN
OTTOPEIWONC TTPOKEIUEVOU 1 AOYIOTIKF OEidl TOU OKIVATOU Va aTTEIKOVIZEl TV OVOaKTAOIUN ogia Tou.

1.7 Mpoodiopiopdg euAoyng agiag

Qc eUAoyn agia opigetal n TR Tou Ba sioéTrpaTTav 0 Outhog kai n Etaipiar katd v TTWANon
£VOC OTOIXEIOU TOU EVEPYNTIKOU ) N TIUA TTOU Ba KaTéBaAav TIPOKEIMEVOU VO PETABIBACOUY pia
UTTOXPEWGT, OF Wia ouvnBiopévn ouvaAAayf QVAPETO OE GUUMETEXOVTEG TNG ayopdg, Kara tnv
nuepounvia TG amoTtinong, oty KUpIa ayopd TOu OTOIXEIOU TOU EVEPYNTIKOU A TWV
UTTOXPEWOEWY A OTNV MO OUHPEPOUCT ayopd yia TO OTOIXEiO, 0TV TEQITTWON TTOU dev
upioTaTal KUpIa ayopd.

46



O Opidog kai n Etaipia mpoodiopifouv TNV eVAOYN agia TWV OTOIXEIWY TOU EVEPYNTIKOU KO TWV
UTTOXPEWTEWY, TTOU BIOTTPAYUATEGOVTAl OF EVEPYO ayopd, BAocel Twv SINBECIUWY TIWWY ™Mg
ayopas. Qg evepydg opileTal n ayopd dTav TIMEG OpYOVWREVNE ayopdc eivar da0éaiueg dusoa
KAl 0 TAKTIKA BAoN Mo XpnUaTIoTAPIA, £EWTEPIKOUC diatrpayuaTeuTéG (dealers — brokers),
UTTNPECIEG ATTOTIUACEWY 1§ ETTOTITIKEG APXEG, KAl Ol TINEG QUTEG agpopolv O ouvnBelg
OUVOAAQYEG PETAEH CUMHETEXOVTWY GTNV Qayopd TTOU TTpAYHATOTTOIO0VTAI O€ TaKTIKA Bdon. Ze
OAeg TIG dMeg TTEPITITWOEIG, 0 OpAoC Kai n Etaipia mpoodiopifouv v eUAoyn aia
XPNOIPOTIOIWVTAG TEXVIKEG ATTOTIUNGNG O OTToieS €ival KATAAANAEG YIO TIG OUYKEKPIUEVEG
OUVBNKES, YIa TIG OTToiEG UTTAPXOUV BIaBECIG Kat ETTAPKN Bedopéva yia TV aTroTiunon Ko ol
OTTOIEG AQEVOG PEV WEYIOTOTTOIOUV TN XPAON TWV OXETIKWV TTAPATNPACIIWY TIMGV apeTEPOU
eAaxIoTOTTOI00V TN XPAON [N TrApATRPRCINWY TIHWV. X TTEPITTTWOEIG TTOU Sev UTTAPXOUV
TapATNPACING OtV ayopd  Sedouéva, XpnaotpotroioUvtal - oToixeia Tou  Bacifovial o
EOWTEPIKESG EKTIUIOEIG KAl TTOPABOXEC TT.X. TTPOCDIOPICHOG AVOHEVOUEVWV TAUEIAKWY POWY,
ETMTOKIWVY TTPOEEOPANCNG, TOAVATNTAC TTPOTTANPWHWY 1 aBETNONG avriouuBaAhopévoy. Sg
KGBe TepimTwon, Kard Tnv amotiunan oty e0hoyn agia, o OuiAog kai n Etaipia xpnoigomoioty
UTTOBETEIG TToU Ba XPNOILOTIOIOUVTAV aTTo TOUG QUUMETEXOVTEG TNG ayopds, BewpwvTag oTl
EVEPYOUV [E BAON TO HEYIOTO OIKOVOUIKS TOUG GUNIEPOV.

OAa Ta aToixeia ToU gvepynTIKOU KOl TWV UTTOXPEWOEWY TA OTTOIX EITE OTTOTIMWVTAI OTNV gvAoyn
agia €iTe yio T0 OTTOI YVWOTOTTOIEITAN n e0Aoyn agia Toug KatnyoptoTroIoUVTal, avdAoya e TNV
TOIOTNTA Twv SeBOUEVWY TTOU XPNOILOTTOIRBNKAY yia v eKTinon g ebAoyng agiag Toug, wg
£gNng:

. Oedopéva eTTITTEDOU 1: TIHES (Xwpig TTpoCapUOYEG) evepyoy ayopag,
. OedoPEVa ETTTESOU 2: GpETa A éupeoa Tapatnperaoiya (observable) dedouéva,
. Sedopéva emTEdOU 3: TTPOKUTITOUV OTTO EKTINAOEIG TG ETaipiag kabwg Sev utrdpyouv

Trapatnpioipa dedopéva otV ayopg.

O1 yeBodohoyieg TPoaBIopIoHOU TG e0hoyng agiag Tou pappodouv 0 OIAOC Kal n Etaipia yia
Ta Emevbunika Akivnta avagépovral on onueiweon 15.

1.8 Atropgiwon ouppeToX WV Kai PN XPNUATOOIKOVOUIKWY OTOIXEiWV TOU
EVEPYNTIKOU

Zopgpwva pe ta ANXM. n avaktoIun agia evog aToixeiou TTPETTEl vl EKTIHATAI OTTOTE
uTtdpxouv evoeitelg yia amopsiwaon. H {nuia atroueiwong avayvwpiletar dtav n AoyioTikn agia
utTepRaivel TNV avakTAoiun aia.

H Etaipia ka1 o Opidog e€e1alouv oe KGO NUepPOUNVia avapopdg av uTdpxel £v3eiEn 6Tl n
OUHMETOXY) Oe BUYaTPIKEG KOBWS Kot Ta HN XPNUOTOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU £XOUV
UTTOOTEl aTTOUEIWON TNG agiag Tou. Av UTTApXE! TETOI EvBeIgn n ETaipia Kol o ‘Ouihog utroAoyidel
TO QVAKTAOILO TTOGO TOU GTOIXEIOU.

Orav n AoyioTikr agia evog aToixeiou eivan MEYAAUTEPN TNG avakTACIUNG, N ETaipia kai o Ophog
oxnuarticouv avahoyn TpdBAsywN QTTOUEIWONG TTPOKEIUEVOU N AoyIOoTIKA afia Tou aToIXEiou va
QTTEIKOVICEl TV avakTAoiun a&ia Tou.

H ocuppetoxn ot Buyarpikég kai o un XPNHATOOIKOVOUIKG OTOIXEQ EVEPYNTIKOU TG Eraipiac kai
Tou Opilou e€etalovrar ot €TROI0 Bdon yia  evdeiteig ATTOMEIWONG KOl €AV £XOUV UTTOOTE]
arropeiwan  rpocapudlovTal OTNV QVvOKTACIUN agia Toug e Io6To0n  emMBdpUVOnN TWY
ATTOTEAEGUATWV.

1.9 AuAa Tayia

2T QUAQ TTAYIO TTEPIAQUBAVOVTAI HOVO Ta AOYIGUIKG TTPOYPAUMATA TTOU XpnoidotroloUvral amd
Vv Etaipia kar Tov OpiAo.

Ta )\OYIGUIKd TTPOYPAUUOTA OTIG OIKOVORIKES KATAOTAGEIG ATFOTILWVTA OTO KOOTOG KTAOEWG
MEIWUEVO LIE TIC GUOOWPEUNEVES ATTOOREGEIC KOl TIS CUOCWPEUPEVEG OTTOUEIWTEIC .
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O damrdveg 1oy evioXUOUV 1) €TTEKTEIVOUV TNV OTTO0CN TWV TTPOYPUUHATWY AOYIOHIKOU
avayvwpiZovTal Wwe KEQAAQIOUXIKA BATTGVN KOl TTPOCTIOEVTAl OTO APXIKO KOOTOG TOU AoyigpIKoU.
Ta £¢oda TTou aQopoUV TNV CUVTAPNGN TWV TTPOYPAUHATWY AoYIoUIKOU avayvwpifovral oTo
AOYQPIACO ATTOTEAETHATWY TNG XPCEWS OTNV OTTOIA TTPAY UATOTTOIoUVTAl.

O1 ammooBéoeig disvepyoUvTal e Tn oTaBepr] HEBoDO Katd Tn BIGPKEIa TG WPENIING WG TwV
AuAwy Trayiwv (3 £Tn).

1.10 Po6pog e1008ApATOG

O POPOG EICOBAPATOS OTTOTEAEITAI OTTO TOV TPEXOVTA POPO Kai Tov avaBaAAdpevo ¢opo. O
POPOG EICOBHUOTOG KATOXWPEITAI OTNV KATACTACT, AOYAPIACHOU OTTOTEAETUATWY EKTOG TWV
TIEPITITWOEWY BTTOU UTTAPXOUV KOVBUAIG TTou KataxwpoUvTal ameubeiag oty kadapn Béon,
OTTOTE KAl 0 YOPOG TOUG KATAXWPEITAI TNV KaBapr) Béan.

O TPEXWY POPOS THG XPIONG TTEPIAAUBAVE! TOV POPO TIOU AVOUEVETAI VO TTANPWOET Popo £
TOU (QOPOAOYNTEOU EI00DAMOTOS TNG XPHONG, BACEI TWV (POPOAOYIKWY OUVTEAEDTWV TTOU
IoXUOUV KATA TNV NHEPORNVIC KAEIOTHATOG TOU 100AOYICHOU.

O avaBarOpEVOS Opog ival 0 Opog TTou Ba TANPWSE f Ba avakTnBei 1o PHEAAOV Kai
uTToAOYIZETaI ETTI TLWV TTPOCWPIVIDY DIGPOPUWV LETAZU TNG AOYIOTIKAG agiaig Kai TNG QOPOAOYIKAG
BGONG TWV OTOIXEIWY EVEPYNTIKOU KaI TTABNTIKOU, HE BAGN TOUG POPOAOYIKOUG OUVTEAEDTEG TTOU
IoXUOUV KAl QVAPEVETOL OT1 Ba 1I0XUOOUV Kai KATA TO XPOVO DIOKAvoVIoHoU NG UTTOXPEWONG N
amTaiTNong AGUBAVOVTAl UTFOWN TOUG (POPOAOYIKOUG CUVTEAEOTEG (KOI VOHOUG) TTOU EXOUV
BeOTTIOTEI PEXPI TNV NUEPOMNVIT IGOACYITOU

Mia avaBaAAGUEVN QOPOAOYIKT| OTTAITNON avayvwpiZeTal udvo KaTd To BaBuS TTou gival méavo
4TI 80 UTTAPXOUV HEMOVTIKG QOPOAOYIKG DlaBéaiya kEPDN EvavTi Twv oTToiwy N arraimaon
utropei va oupynioTel. O avaBarAOUEVEG QOPOAOYIKEG ATTAITATCEIG PEILIVOVTA KATG 1O BaBud
70U BEV £ival TIASOV TTIBAVOV OTI TO OXETIKO QOPOAOYIKO OPEAOG Ba TTPAYHATOTTOINOEL

1.11 NoyIoTIKEG apXEG TASIVOUNONG ATTOTIMNONG KAl ATTONEIWONG
XPNHMATOOIKOVOHIKWV HEOCWV

ApYiki} avayvwpion

H Etaipia Kal 0 OHIAGG avayvwpifouv T XPNUATOOIKOVOUIKG HECO WG OTOIXElD EvepynTIKOU
UTTOXPEWOEWY €POTOV KaBioTavtal avTIoUUBOANOUEVA [HEPN TTOU otrokToUV SIKQIWUATA A
AvaAQUBAVOUY UTTOXPEWOEIS BACEI TWV CUHBATIKWY Opwv TOU XPNMOTOOIKOVOUIKOU HETOU.
Katd Thv apxikrf avayvipion To XPnHaTooiKOVOUIKG OTOIXEIR EVEPYNTIKOU Kal UTTOXPEWOEWY
QTTOTIHGOVTAL OTNV EUAOYN a&ia TOUG. TNV TTEPITTWON TWY XPNHOTOOIKOVOUIKWY uEowWV TTOU eV
QTTOTIMGVTAI OTAY £UAoYN aia uEow TNG KatdoTtaong ATTOTEAEGHATWY, N o&ia KATA TRV OpXIKA
avayvipion TTPOCAUEAveTal e Ta £€00a CUVOANQYWY KOl PEIVVETAE HE TO ¢00da Kal TIg
TTPOMABEIEC TTOU OXETI(OVTAN GUETT LE TNV ATTOKTAON ) TN dnuioupyia TOUG.

Ta XPNUATOOIKOVOMIKG OTOIXEIR EVEPYNTIKOU KOI UTTOXPEWCEWY TNG Etaipiag ko Tou OpiAou
aQopOUV TG AIOYPAPA TOU ETTEVOUTIKOU XOPTOPUAQKIOU, TO TaNED Kal Tapelakd d1abioiua, TIg
QTTAITATEIG AT TIEAGTEG, TOUG TIPOUNBEUTES KOl OPICHEVO GTOIXEID TWV AOITTWY ATTAITAGEWV KOl
AOITTWV UTTOXPEWTEWV.

MsTayEVESTEPN ATTOTIUNON XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU

O OpIAog kai iy ETaipia yia oKoTToUg atroTiunong Siakpivouv Ta XpnuaTooIKOVOHIKY gTolxeia Tou
EVEPYNTIKOU OTIG aKOAOUBES KATNYOPIEG:

- XpNHATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU OTTOTIHWHEVA OTO avoTrOéaRECTO KOOTOG

EVIGOCOVTAl OE ETTIXEIPNOIOKG WOVTEAO TO OTFOI0 £XE1 WG OTOXO Th BIAKPATNOY| TTPOKEIPEVOU VA
£10TTPaX80U0V 0l CUMBATIKEG TAWEIOKEG TOUG POEG, KAl

-0l SUPBATIKOf 6POI TTOU Ta DIETTOUV TTPOBAETTOUV OTTOKAEIOTIKG TOHEIOKEG POEG KePaAaiou Kal
TOKOU ETT1 TOU QVEEOPANTOU KEPOAQIOU, Of OTTOIEG Bt TIPETTEI VA KATABANBOUV € GUYKEKPIPEVEG
nuepounvieg (Solely Payments of Principal and Interest- SPPI).
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H katnyopia auth amomiudrar oTo avaTTooReTTo KOOTOG WeE T HEBODO TOU TIPAYMATIKOU
ETTOKIOU Kol €EETAETON OE KGBE nuepounvia oUVTagNG OIKOVOUIKWY KATOOTGOEWY yia Thv
UTTapEN QVaPEVOHEVWY NUIV OTTOPEIWONG.

TNV KOTrnyopia autr evidooovral ol TPATTECIKEG KATABEDEIG, aTTAITATEIS AT TTEAGTEG KO TO!
OTOIXEIN TWV AOITIWV OTTAITHCEWY TTOU OUVIOTOUV XPNUATOOIKOVOUIKA ETQ,

LUHHETOXIKOI TITAOI ATTOTINWPEVOI TRV giAoyn agia yéow TWY AOITTWVY OTTOTEAETPETWY
TTou KaTaxwpouvTal atreudeiag otnv kabaph Béon

2TV Kartnyopia auth evidooovTar Ta agioYPa@a eTTEVOUTIKOU XOPTOPUAGKIOU ABYw TOU 4TI BeV
BiaKPATOUVTAl YIa EUTTOPIKOUG OKOTIOUC KO T OTTOId BEV OTTOTEAOUV TO EVOEXONEVOD TiUNUA
AVAYVWPICOUEVO QTTO TOV QTTOKTWIVTO OF Mia ouVEVWON ETTIXEIPATEWY KAl TOUG oTToioUG 0
Ouihog kai n Etaipia ammogaaciZouy, Katd TNV APXIKR avayvwpion, va aITOTIURoOUY 0Ty ggAoyn
agia HEOW TWV AOITTLV OTTOTEAETUATWY TTOU KaTaxwpouvTal ameueiag otnv kaBapn Béor. H
amogacn auth eivar avékkAnTn. Me e€aipeon Ta HepiopaTa Ta oTToia avayvwpifovTal aTreuBEeiag
OTa oTmOTEAEOHATA, OAQ Ta GAAG OTTOTEAEGUOTA TTOU ATTOPPEOUV TG TOUG QVWTEPW TITAOUC
avayvwpidovral ameuBeiag otnv Kabapr 8éon kai Sev avaTagivopouvTal 0T ATTOTEAETHATA.

ZTNV KaTnyopia QuTol TOU E€iBOug XApTOQUAGKioU TrepIAGUBAVETON piat WeEToXh TToU eV
SlaKpareiTal yio eUTTopIKoUg OKOTTOUG Kal AmOTIUATAlI OTNV €UAOYN a&ia JECW TWV AOITTLV
QTTOTEAEOHGTWY TTOU KATAXWPOUVTal aTTEUBEiag oty kaBapr BEon pe To aTTOTEAECHA KATG TN
SIaKOTTT) AVAYVIPIONS VO UNV QvaTagIvodeiTal otnv Kardotaon ATToTEAEGUATWY.

ATrolgiwon XpNHATOOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU

Ma Ta Tapeiokd SiaBéoipa Tou TNeoUvTal Ot TOTWTIKA 1I5pUuaTa n Etaipia kol o Ouihog, ot
kGO nuepopnvia oUVIAgNS OIKOVOUIKLIV KATaoTaoEwY, avayvwpifouv TpdRAeyn yia Tig
QVOHEVOUEVES CnUieg TTIOTWTIKOU KivBUvou. H gv Aoyw TTP6RAeyn Baciletal oTIC avVaUEVOUEVES
NHieg TTICTWTIKOU KIVEUVOU Trou OXETICovVTal g TNV MeavOTNTA ABETHOEWS EVTAG TWV ETTOUEVWY
OWOEKA UNVWV, EKTOS EGV £XEI UTTAPEE! ONUAVTIKA adgnon Tou TIGTWTIKOU KIVEUVoU atrd Tny
ApxIKM avayvwpion TePTTWOn aTnv oTroia o QAVAUEVOpEVES {nuieg TIOTWTIKOU KIVEUVOU
avayvwpifovral yia 6An tn dIdpKeIa TG JWHS TOU péTOU. Emmiong, dv 10 xpnuarooikovopuiko
OTOIXEIO TOU EevepynTIKOU EUTTITITEl OTOV OPICUO TWV QTTOHEIWUEVWV KATA  Thv apxikn
avayvwpion XPnHATooIKOVOUIKWV HECWY (Purchased or Originated Credit-Impaired - POCI),
AvayvwpICETal TTPOBAEYN OTTOUEIDOEWS ion ME TIS avapevousveg TMOTWTIKEG {NUIES yIa T
OuvoAIKA Bidpkeia TG Jwh¢ Tou.

Or amaiTAoeIg KATE TOTWTIKWV IBPUPETWY XAPAKTNPIOVTAl WG ATTOEIWMEVES OTAV Ny EEWTEPIKT)
O1aBaBuIoT| Tou avTIoUMRAANOpEVOU avTigToIxel o€ aBETNoN uTToX PEwaEwY (D).

Mo oKoTToUG UTTOAOYITHOU TNG avauevopevng ¢nuiag maoTwTikoy KIvBUvou, o OTTOITAOEIS KATA
TOTWTIKWYV 10pUNAaTWY TagivopoUvral os oTadIa (stages) wg e€Ac:

«21G010 1 (Stage 1): To o1ddio 1 TEPINAUBAVEl TO PN aTOoMEIWPEVA PECA TTOU Bev £XOUV
ONMAVTIKY adgnon ToTWTIKOU KIvBUVOU Ot OXEON UE TNV NUEPOUNVIa apXIKAS avayvwpiong. To
a1adio 1 ermiong TepIAauBAver Ta MEOCQ VIO TO OTTOIO O TTOTWTIKAG KivBuvog €xel BeATILWGET Kai To
MECO £xel avaTagivounBsl amd Ta oTadIa 2 n 3. Z10 014810 QUTO, O AVOUEVOUEVEC {nuieg
TOTWTIKOU KIVOUVOU avayvwpifovTal e Baon thv mBavoTnTa ABETACEWG EVTOG TWV ETTOHEVWV
OWBEKA UNVAIV.

213010 2 (Stage 2): To oT6dI0 2 TEPIAAMBAVE! TA N ATTOMEIWPEVD PEC yla Ta oTroia éxel
UTTAPEE! oNUaVTIKA ali&non Tou ToTwTIKoU KIVBUVOU o1Té TNV apxikn avayvwplion. To oT1ddio 2
TrepIAaUBAvel emTiong T Péoa yia Ta OTToid O TMOTWTIKOG KivBUvog €xel BEATIWOEI Kal TO HEoO
EXEl avaTagivounBel amod 1o o1édio 3. 510 0TGSI0 QuTO, Ol AVAUEVOUEVEG CNUiEC TIOTWTIKOU
KIVBUvoU avayvwpiZovtal yia 6An ™ SidpKeta Zwig Tou uécou.

*21ad10 3 (Stage 3): To otddio 3 TTEQIAQUBAVE! TA ATTOMEIWUEVD Méoa. ZTOo OTABIO AUTH, O
QVANEVOUEVES {NUIES TTIOTWTIKOU KIVOUVOU avayvwpigovtal yia 6An tn didpkeia WG Tou YEoou.
Kar' egaipeon Twv AVWTEPW, OTA OTTOMEIWMEV KATd ™V apxIKr} avayvwpion uéca ol
QVAPEVOUEVES CNUiEG TTICTWTIKOU KIVBUVOU avayvwpigovTar TAvToTe yia 6An Oidpkela wric
ToU péoou. ‘Eva péoo QAVAYVWPICETAI WG OTTOUEIWMEVO KOTH v apxikn avayvwpion (Purchased
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or Originated Credit Impaired - POCI) étav 70 pgéoo (1 o ekdoTNG) £Xel €wTEPIKY DiaRdduion
TTOU QVTIOTOIXEI OE OBETNON UTTOXPEWTEWY KATA TN GTIYMI TNG ATTOKTNONG.

H agioAdynon Tng kataTdEcws o€ oTAdIA yiIa OKOTTOUG UTTOAOYICHOU TWY AVAPEVOUEVWY {NUIWV
TIIOTWTIKOU  Kivduvou Baoiletal otnv KAPOKO TIIOTOANTITIKAG DIaBabuicews Twv  oiKwy
AZIOAOYOEWG.

H avauevopevn nuia Adyw moTwTiKoU Kivdivou gival ion Me Tnv TTapotoa agia tng diapopdg
avdpeoa:

0.0TIG CUMBATIKEG POES Kal
B.oTig potg TTou n ETaipia kai 0 OpiAog extipody &1 8a AdBouyv.

Mo ToV UTTOAOYIOPO TNG AVAMEVOUEVNS TTIOTWTIKAG Nuiag, XpenoipoTrolouvTal ol akOAouBeg
HETARANTEG:

MBavoTnTa ABetAoewg(PD): of TBavATNTEG ABETACEWG EVTOG TWV ETTOUEVIV DWOEKA UNVIV
XPNOIMOTTOIOUVTAI VIO TOV UTTOAOYIOUG TNG AVAUEVOUEVNG THIOTWTIKAG {NMiag yia 12 pAVEG, eV
ol MBavOTNTEG aBETACEWS KAB' GAN TN dIGPKEIa TG WIS TOU PETOU XPNCIMOTTOIOUVTAl VI TOV

UTTOAOYIOHO TWV QVAHEVOREVWY {NUIWY TTIOTWTIKOU KIvEUVOU Yia T GUVOAIKT| SIGPKEIR TNG WNG
TOU.

*Avoiypa oe ABétnon (EAD): Ztnv TrepimTiwaon Twy Xpeoypdguwy, n Etaipia kai o ‘OpiAog
EKTIIOUV TO HEAAOVTIKG avoTrdaReaTo KOOTOG yia va uTToAoyioel To EAD. ZUuyKekpipéva, yia Kabe
XPOVIKH Trepiodo, 10 EAD avTioToixel oTn péyioTn gnuia TTou 8a mpokUyel atd evOeXduevn
aB£TNON UTTOXPEWOEWY EK HEPOUS TOU EKBOTN/AVTICUMBAANOUEVOU.

*EXTIHDPEVN Avauevopevn Znuia kard T oTiyur| Tng abetoewg (LGD ) gival To TooooTo TG
OUVOAIKAG ekBéoewg 1O omoio n ETaipia kot 0 OpiAog exTiyolv 6T Bev eival mlavo va
QVOKTAOOUV KATA TN GTIYHA TG aBETACEWS.

O! aTTaITACEIS aTTd TOUG TTEAGTEG Kal O AOITTEG OTTaITAGEIG TNG ETaipiag kar Tou Opihou, gival
OUVABWS AUECT OTTAITNTEG KOl WG €K TOUTOU DEV EVOWMOTWVETAI Of QUTEG apoIfh yia To
Tépacua Tou Xpdvou (time value). O UTTOAOYIOUOG TG AVAPEVOMEVNG {NPIag TMOTWTIKOU
KIVOUVOU IO TIC OTTAITAOEIS QUTEG TTPAYMATOTTOIETAN Yiat 6AN TN BIdpKEIa TNG WG TOUG (Xwpig
va yivetal katdragn o oTadia) BAoel TG ATAOTIOMUEVNG TTPOCEYYIONG TTOU TTPORAETTEN TO
ATIXTL 9.

TT0v 10OAOYIONG TG TTOOA TWY CUCOWPEUHEVWY OVAHEVOUEVWY {NIIWV TTIOTWTIKOU KIvVOUvoU
TapouoidfovTal we EAS:

~XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU OTTOTIUWUEVA OTO avaTmOoBesTo KOOTOG: Ta
OO TWY CUCOWPEUHEVWY OVOPEVOUEVWY {nUIV TOTWTIKOU KIVOUVOU TTapOouCIagovTal
OQAIPETIKA TNG AOYIOTIKAG a&iag TwV PECWV TTPO ATTOEIWONG.

TO TT006 TWV AVANEVOUEVWV NIV TTIGTWTIKOU KIVBUVOU TNG XPNOEWS avayvwpicetal oTa
ATTOTEAEOMOTA, OTO AOYOPIGOUO « Znpieg OTTOHEINOEWS Kol TTPOBAEWEIG yia TRV KAAUyn Tou
TNOTWTIKOU KIVOUVOU».

Mla Tov TTPOCBIoPIoHG TS TRHAVTIKAG alENan TOTWTIKOU KIVOUVOU Wiag aTaitnong PETA T
QpXIKH avayvwpeion Kai TNV EMPETPNON TNG AVAMEVOUEVNS CNUIGS VIO OAN TNV OVAUEVOUEVN
diGpkela CWAS TOou avtl TnG ePETPACEWS ZnuIGG Swdekaprvou, GuykpiveTal o Kivduvog
afétnong KaTd Ty NUEPOUNVIG avagpopdg e Tov Kivduvo aBEtnang katd Tnv nUEpopnvia g
ApXIKHC QVOYVWPITEWS YIa OAEG TIG EVAUEPEG OTTAITATEIS, QUUTTEPIAGUBAVOUEVWY  TWV
aTAITACEWY TToU BeV ePQaviouv NEEPEG KaBUOTEPAOELWS. H agioAdynon piag armaitnong yia 1o
av eQavidel onuUavTIKA avgnon oTov MOTWTIKG Kivduvo i OXI BaciCetal (o) oTNY TTOCOTIKA
TANPOPOENGCH TTOU XPNCILOTIOIETal KOl THO CUYKEKPIUEVA OTn OUYKPION Tng meavotnTag
adétnong (PD) TNV nuepopnvia ovagopds o€ GXEON WE TNV APXIKM avayvwplon Kal (B) o¢
TroloTikoug Beikteg (Qualitative Indicators) TTou agopolv oTnV TTOIOTIKN TARPOPOPNCH TTOU
XPNOIHOTTOIEITAl KOI TTOU BEV OTTOTUTTLOVETAI KAT avAyKn oTnv TBavoetnTa aBETnong.

MEeTAyEVEGTEPT ATTOTIUNOT} XPNHOTOOIKOVOHIKWV UTTOXPEWTEWYV

O! XPNUOTOOIKOVOMIKEG UTTOXPEWoelg  Tou Ouidou kal Tng ETaipiog QTTOTHHOVTAI OTO
avoTTooBECTO KOOTOG Katl EKTOKICOVTAI e TN HEBOBO TOU TTPAYMOTIKOU ETTITOKIOU.
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AIaKOTI) AVayV@PIoHS XPNHATOIKOVORIKV OTOIXEIWV EVEPYNTIKOU KUI UTTOXPEWOEWVY

H Etauipia kai 0 OpiAog TrpoRaivouv ot OIOKOTTH AVAYVWPIOTG XPNHOATOOIKOVOIKWY CTOIXEIWY
TOU EVEPYNTIKOU &TAV:

e TG CUMPRATIKG JIKAIWUATA  TWV TAPEIOKWY POWY TWV XPNHATOCIKOVOUIKWY OTOIXEIWV
£xouv Argel,

e peraBiBdoouv 1O GUPBATIKG BiKaAiWUA EI0TPAgNG TWV TOMEIOKWY POWV amd Td
XPNHATOOIKOVOUIKG OTOIXEIQ Kal TauTdxpova peTaBiBagouv oUCIWOWG, OGAOUG TOUG
KIVOUVOUG Kal Ta OPEAN TTOU ATTOPPEOUV ATTO QUTA,

e emevdloelg oe afidypaga KabioTavial QVETTIDEKTEG  EIOTIPGEEWS, OTTATE KAl Ta
diaypdgpouv

* Ol CUHBATIKOI 6POI TWV XPNHOTOOKOVOUIKWV GTOIXEIWY METARAAAOVTOI OUCIWDLIG.

H Eraipia kai o Opihog SiakéTrrouy TNV Qvayvwpion oG XPNUOTOOIKOVOUIKIC UTTOXPEWANS (1
MEPOUG QUTAS) 6TaV auTr CUMBATIKG EKTTANPWVETAI, AKUPWVETAI 1] EKTTVEEL.

1.12 MioBwoeig
O Ouihog kai n ETaipia cuvamrouv ouuBdoeIg eTF TTayiwy eiTg WG HITBWTEG €ITE WG EKUITBWTEC.

Kard mv €vapgn ioxuog g ouuBaocng, o Ourhog kai n Etaipia agiohoyei €dv n oUuBoon
aTrOTEAE! 1) euTTEPIEXEl pia picBwon. Edv n oUuBacn Tapaxwpel éva diKdiwua yia Tov EAEYXO
NG XPNONG €VOG avayvwpioIou TrEPIOUTIAKOU OTOIXEIOU Yyia éva Xpovikd Bidotnua e
avTGAAQYHO KATTOIO TiHNUa, TOTE N OUPBACN aTToTEAE N euTTEpIEXEr Pia picBwaon.

H Biapkeia g pioBwong poodiopileTal WG N GHETAKANTN XPOVIKY Trepiodog TG picBwonc ot
oUVBUAONO UE KGBE ETTITFALOV XPOVIKY TrEPiodo yia TNV oTToia O MIGBWTAG £XEl TO DIKAIWPA VA
Tapareiver T piocbwan Tou Treptousiakoy oToIXEioU, EPOOOV Eival oXeDOV BEBaIO 6T 0 HIoBwTAS
Ba aokroel 10 Sikaiwpa auTé, Kai kABs £TTITTAEOV XPOVIK TTepiodo yia TNV oTToia 0 PICBWTAC
EXel TO OIKAiwPA va UTTAVOXWPEACE! aTTé TN oupBaon, s@ooov eival oxedév BERaI0 GTI o
MIoBWTAG Bev Ba aoknael TO BIKaiwA auTd. MeTd TNV Evapgn TG HIoBWTIKAG TTEPIOSOU, e TV
ETTEAEUCN ONUAVTIKOU YEYOVOTOG 1 GNUAVTIKAG PETABOAAG Twv CUVENKWY TTOU EUTTITITOUY GTOV
€Aeyxo tou, o Ouihog kai n Etaipia, wg HIOBWTAG, eTTaVEKTINAG TN Bidpkeia HioBwong. O OpiAog
kai n Etaipia, eite wg expiobwng eite we MIoBwTNG, avaBewpei T didpkeia HicBwong edv
ETTEADEI HETAROAA OTNV QUETEKANTN XPOVIKA TEPiodo TG HicBwang.

a) Orav n Etaipia kai o OpiAog sival EKHIOOWTEG

Ortav o1 KivBuvol Kai To 0QEAN TTOU TUVOBEUOUY TNV KUPIOTNTA TWV TTaYiWwv TTOU EKUITBWVOVTO
HETAQEPOVTAL OTOV MITOWTH, TOTE O AVTIGTOIXEC OUUBATEIG XapaKTNPIZOVTAT WG XPNHATOBOTIKEC
HioBwoeig.

OAeg ot utrdAoneg cupBEoEIG uicBwong XOPAKTNPICOVTAI WG AEITOUPYIKES HICBWTEIC.

XpNHATOBOTIKEG HICBWOEIG: ITIC TIEPITITWOEIS CUHBACEWY XPNHATOBOTIKAC picBwong, orig
otroieg n ETaipia Aeitoupyei wg EKMIOBWTAS, TO CUVOAIKS TTOTS TV MICOWUGETWY TTOU TTROBAETTE!
N oUHBaoN PIOBWoEWS KaTaxwpeiTal oTNY KaTnyopia davela Kal amaiToeIg Katd TeAaTwv. H
O1apOpd, HETAEU TG TTAPOUCAS GEiag (kaBapr) eTTEVOUON) TWV MICBWHETWY KOl TOU GUVOAIKOU
o000 TWV MITBWHATWY, avayVWEIZETal W HN OeDOUAEUNEVOG TOKOG KOl EuQaviZeEToN
AQAIPETIKG TWV atraimioewy. O1 EICTIPAEEIC TwV MICBWPATWY PEILVOUY Try GUVOAIKH amaitnon
amd  MICBWUATA, £VW TO XPNHOTOOIKOVOUIKG £0000 QvOyVWPIZETal WE T pEBODO Twv
Oedouheupévwy. O1 ATAITACEIC ATTO XPNHOTOBOTIKEG HIOBWOEIS £€eTGlOVTa Via QTTOUEiwoN TNG
agiag Toug, oUupwWva He T SiadiKasia Tou IOXUEl VIO TIG ATTAITACEIS KOTA TIEAQTV.

A&IToupyikég HIGBWOEIG: ZTIC TTEPITITWOEIG AEITOUPYIKWV HIGBWoEWV, n Eraipeia A ol Etaipieg
Tou Opidou TTou Aeitoupyei wg EKHIOBWTNG TTapakoAouBei To WIoBWEVO TTAYI0 WG OTOIXEID
EVEPYNTIKOU, SIEVEPYWVTOG OTTOORECEIS e Baon v weéhipn Jwr Tou. Ta TTOOE TWV
MIOBWUATWY, TTOU AVTIOTOIKOUV oTn XpPrion Tou HIoBwuévou Trayiou, avayvwpiovral wg £é00daq,
01NV Katnyopia Aoimd £00da, pe T PéBodo Twv BeBouAeupEVWV.
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Inueiwveral 6Tl 0Aeg of oupBdoelg picBwaong TTou £xouv ouvdyel o Ouidog kai n Etaipia
XOPAKTNEIZOVTAl WG AEITOUPYIKEG.

B) Orav n Etaipia kai o OpiAog gival podwTég

O OuiAog kar ) ETaipia, wg MICOWTAG, Yia OAES TIG HITOWOEIG avayVvwpigel KATA TNV NUEPOUNVI
évopéng TG PICBWTIKAG TTEPIGOU £va OTOIXEio evepynTikoU pe JiIKaiwpa xprong Kai pia
uTToxpéwon amé Tn picBwon. To oTotxeio evepynTikoU e Oikaiwpa xpRong apxikd
avayvwpiletal oTo KOOTOG, Tou TepIAauBdvel To TTOCO NG OPXIKAG avayvwpiong ng
UTTOXPEWONG MICBWONG, TUXOV apXIKA GUECT £E0DA KaI TNV EKTIUNGN TNG UTTOXPEWONG YIO TUXOV
€080 OTTOKATAOTAONG TOU TIEPIOUCIOKOU oToIXEiou, eiov oTroladniTToOTE KivATpd HicBwaong
€xouv €1oTTpaXBEl. META TNV apXIKY avayvwpion, Ta oToixela evepynTikoU pe dikaiwpa Xprong
ATTOTIMAVTAI OTO KOOTOG MEIWUEVO ME TIG TUXOV OUCOWPEUMEVEG ATTOORECEIG KA Cnpieg
QTTOMEIWONG KOl TTPOCOPUOCUEVO KOTA TNV TUXOV ETTAVEKTIUNGT TNG UTroXpéwong omd T
picBwon. ,

O1 amooRECEIC DIEVEPYOUVTaI CUMPWVA pE T oTaBepn UéBoDO aTTé TNV NuEPoUNVia £vapgng
G MICOWTIKAG TTEPIODOU £WS TO TEAOG TNG WPENILNG JwIG TOU OTOIXEIOU EVEQYNTIKOU LE
BiIKaiwpa XPAONS 1) WG To TEAOG NG DIdpKEIag MiIoBwong, avaAdyws e TO TroIa NUEPOUNVIA
Trponyeitar. Ta aTolxeia evepynTikoU de Sikaiwya xpriong egetagovral oe KAOe nuepopnvia
oUVTOENG TWV OIKOVOUIKWY KATAOTACEWY Yia EVOEISEIS QTTOEIWONG KAl av EXOUV UTTOOTE
ATTOHEIWON TTPOCApUOZoVTal 0TV OVAKTACIUN agia Toug pe 100Toon emidpuvon Twv
arroTeAegudTwy (onueiwon 1.8).

o TIG BPaxuTTpdBeoues MIoBWOoelg (n Sidpkeia TG HIoBWOoNG KaTd TNV NUEPOMNVIa Evapgng Tng
MICOWTIKAG TTEPIOBOU 100UTAl [HE 12 ) e MyOTEPOUG WAVES) KAl TIS MICBWOEIG OTIG OTTOlES TO
UTTOKEIMEVO TTEPIOUTIOKS OTOIXEIO £xel XauNAR agia (xapnAdTepn Twv Eupw 5.000 otav eival
kaivoUpio) o ‘OuIAog Kai i Etaipior Sev avayvwpilel OToIXeio evepynTikou pe dikaiwpa Xprong
Kol utroxpéwaon omd T Wicbwon, evw avriBeTa avayvwpifel Ta uobwuara Twy ev Adyw
HICOWOEWY WG £€0Ba pe Tnv ubeia PEBOBO yia OAn Tr SIGPKEI TG pioBwaong.

H utroxpéwaon armoé 1 icBwaorn apxIKA aTTOTIATAI WG N TTaPoUoa agia Twy MICOWPATWY TToU
givar aveE6QANTA KAt TV nuepounvia auth, peiov Tuxdv EI0TTPaKTEN KivnTpa picBwong. Ta
pioBwpara arroteholvTal amd TiG KOTOBOAEG HICBWHATWY yia OTaBepd HICBWHATA KAl
HETOBANTS pICOWHOTA Trou e€apTWVTAN aTT6 £vav BeikTn (yia TTapdadeypa ATK) f éva emmitdkio
kall TTPOEEOPAOUVTAL [E TO OPIOKS ETTITOKIO BaveIoUoU Tou pIgBwTr. MNa Tov TTPOcdIopIoHG TOU
oplakoy emiTokiou daveiopou (IBR) XPNOIUOTIOIEITAl WG ETTITOKIO QVAPOPAg TO ETNTOKIO TOU
efacpahiopévou davelopol g Etaipiag (secured funding) kavovtag Tpocapuoyn yia Ta
BIOPOPETIKG VOUIoUATA KOl AQUBAVOVTAG UTTOWN TIG aTTODOOEIG TWV KUBEPVNTIKWY OHOASYWY,
OTTOU UTTAPXOUV.

MeTA TNV nuepodnvia &vaping TG MICBWTIKAG Trepiddou, N uTroxpéwaon amd T Hicbwon
HEWDVETAI WE TIG KATOROAEG TwV HICBWHATWY, QUEAVETAI JE TO XPNUOTOOIKOVOUIKG €6000 Kal
ETTAVEKTIMATAI VIO TUXOV ETTOVEKTIUACEIG /| TPOTTOTTOINCEIG TNG HioBwang.

Ta oToixeia evepynTikoU We dikaitpa xpRong mepidapBavovial oty karnyopia EvowuaTa
TIAYIO OTOIXEID (IBI0XPNCILOTIOIOUUEVA). ETIG TIEPITITWOEIG TToU 0 OWIA0G Kai n ETaipia AeiToupyei
WG UTTEKMITOWTAS ME AEITOUPYIKN HIoBWON Ta OTOIXEIO EVEPYNTIKOU ME BIKAiWHO XProng TTou
agopolv aThv KUpia oGuBacn TepAapBdavovtal oTny Karnyopia Emevdioeig o€ akivnra.

1.13 Tapelokd diaBéoiua Kal I00d0vVapa

Mo OKOTTOUC KATdpTIoNg TG Katdotaong TopelaKwy Powv wg Tapeiakd dlabiaiya Kai
IgodUvaua opifovral:

a) 7o Taueio
B) ol KATOBECEIG OWEWG
y) oI kataBioelg TpoBeapiag (BpaxuTrpoBeoung SIOPKEING)

O Opihog kai 1 Etaipio 8ewpolv wg karabéoelg Tpobeauiag BpaxutpdBeopng didpKeiag QAUTEG

TOU €Xouv nuepopnvia ARENG EVIOG TPIV HNVWV OO TV NUEQOMNVIa oUVTagng Twv
OIKOVOUIKWY KATAOTACEWV.
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1.14 Moapoxég 0TO TTPOCWITIKG KATH TN ouvTagiodoTnon

Mpoypdyupara KaBoPICPEVWV GUVEIGQPOPWV

O1 Tapoxeg Tou TpoowKoU g ETaipiag, petd TV amoxwenon Tou améd TV egpyaoia,
kaAtrTovTal ammd 1o EPKA. H Etaipia kar o TTPOCWTTIKO CUVEIOQEPOUV OF QUTO T PNVIaia
Bdon. MNa 1ig Buyatpikég eTaipieg Alpha Real Estate Services S.R.L., Alpha Real Estate Bulgaria
E.O0.0.D kai Alpha Real Estate Services L.L.C. N ouUVTagiodOTNON TOU TTPOCWTTIKOY HETA ThV
ATOXWPNOT TOU KAAUTITETOI ATTO TA AGPAAICTIKG Tapeia Kabe xwpag. H Eraipia dev éxel
TTEPAITEPW UTTOXPEWOT VO KATARGAE! ETTITTAEOV EI0QPOPEG OF TTEPITITWON TTOU O QOPENS AUTOC
Oev €xel TA OTTOPAITNTA TTEPIOUCIAKA GTOIXEID Yid TNV KAAUYN TWV TTAPOXWY TTOU GXETICOVTAl LE
TNV UTTNPECIA TOU TTPOCWTTIKOU OTO TREXOV 1 OE TTAPEABOVTA €7n. O1 eI0QOpEG TToU KATARGAEI N
Eraipia avayvwpifovrai aTig apoIBEC TTPOCWITIKOY ME Baon v apxr Twy deSOUAEUPEVWY.

To TPOCWTTIKS €ival ACPANICUEVD g TPGOBETO OUAdIKG AOPOAITTPIO ouvVTagIodAOThONG Kai
IATPOPAPUAKEUTIKNAG TEPIBaAYNG. O Samdves yia Ta OUYKEKPINEVT AOPANCTAPIA TUMBAATI
KaAUTTTOVTON ATTé TNV ETaipiol Kai Karaxwpouvra OTNV KATAOTACN ATTOTEAECUGTWY XPHoNG.

Mpoypdupara kaBoplopévwy TTAPOXWV

EmmpooBeta, olUpewva pe To eAANnVIKG epyanikd  Bikaio, o1 £pyalouevol  SIKaoUVTal
amodnuiwang otV TEPITTTWON €£680U AT TV UTIMPETIA, TO Uyog g oTroiag eaptdrtal amd
T0 UYog Twv atmodoxwy Toug, Thv TTpolUTpeaia Toug oty Etaipia kai v aitia €£650u Toug
amoé TNV umnpecia  (ammoAucn A ouvTagiodoTnon). Ity TepITTwon Topditnong A
OIKaIOAOYNUEVNG aTTOAUONG, TO BIKAIWHA AUTd Sev ugioTarar. To TANpwTED TOCG KATE TN
ouvragiodotnon avépxetal oto 40% TOoU TrocoU  Trou koToBaMetar o TrepiTrTwon
avaImioAdynTNG amrdAucng.

H umoxpéwon g Etaipiog amé 1o avWTEPW  TTPOYPONMA  KABOPIoUEVWY TOPOXWV
ouvTagi030TNONG UTTOAOYIZETAI WG N TTAPOUT QAgi0l TWV AVANEVOHEVWV HEANOVTIKGOV TIANPWHGIV
TToU Ba aTraiTBOUV yia 10 SIOKAVOVIGUS TG UTTOXPEWONG TTOU ATTOPPEE! aTTd TIG UTINPETTES TNG
TPEXOUCAG KAl TWV TIPONYoUNEVWY TrEQIOdWY. Ma Tov TPOCBIOPICUS TNG UTTOXPEWGNC
XPNOIUOTTOIEITAI N AVOAOYIOTIKY MEBOSOG TNG MpoBAemopevng MioTwrikrg Movadag (projected
unit credit) eviy wg emTOKIO TTPOEEOPANGNG XPNOIUOTIOEITAI N CTTEB00T OHOAGYWY UWNnAAg
TOTOANTITIKAG AgloAGYNONG We nuepounvieg AAENG TTou Tpooeyyifouv TepiTTou Ta XPOVIKG opia
™G umoxpéwang 1ng Etaipiag.

O 71oKog emi TG uTTOXPEwoNG KaBopIopEvwY  TTapoXWY  TTPoadIopileTal amé  Tov
TTOAAATTAQOIGG S TG UTTOXPEWGNS JE TO ETTITOKIO TTOU XPNOIUOTTOIEITAN VIO TOV UTTOAOYIOUO TrG
TapoUoag Ogiag TG UTTOXPEWONG, OTTWC TO ETTITOKIO QUTO TTPOTdIoPICETal OTNV apPXN NG
TIEPIOOOU KOl Aol AngpBolv utréyn of Omoleg UETAROAEG OTNY UTTOXPEWOT.

O 16k0G QUTES KOBWG Ta AoITTd €goda Tou oxetifovral pe 1O TTPOYPANHT KOBOPITUEVIIY
TTOPOXWY, €KTOS aTrd 1A AVAAOYIOTIKG KEPDN Kau {npieg, KaTaxwpoUvTal OTIG  auoIfBEC
TTPOCWITIKOU.

Avalutikétepa ot KardoTaon ATTOTEAETUGTWY avayvwpileTal To KOOTOG UTTNPETIag To oTToi0
arroTeAgiTal aTmo:;

* 7O TPEXOV KOOTOG UTMPEGIAE, TO omoio eival n abgnon otV Tapoloa afia Tne
UTTOXPEWONG  KOBOPIGHEVWY TTOPOXWY TTOU  TIPOEPXETAl  OTTO TNV amaoxoAnon
EPYaCopEVOU KaTd TNV TPEXOUCA TTEPINDO,

® TO KOOTOG UTINPEOIOG TAPEABGVTWY ETWV, TO OTTOIO £ival N MeTaBoAn otnv mapoUca
agia TG utroxpéwong KOBOPICUEVWY TTAPOXWIV TTOU TPOEPXETAl aTTd UTTNPEGTO TOU
EPYQACOUEVOU OF TTPONYOUEVN TEPI0dO Kal n ofroia HETABoAR eivar amotéAeoua ™me
EICAYWYNG VEWV 1| TNg METABOANS UPIOTANEVWY HaKPOTTPGOEC WY TTApOX WV aToug
EPYACOEVOUS 1) HiOG TIEPIKOTTAC OnAadn piag onuavTikAg MEiwong Tou apiBuoy Twv
EPYQAGOMEVWYV TTOU GUUHETEXOUV OTO TPOYPOUMT Kal

* TAKEPDN Kal TIG Inuieg o€ TEPITITWON BIAKAVOVIGUOU.
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To k60T0¢ AMTd TNV UTMPEECIA TTAPEABOVTWY £TWY, €IBIKOTEPA, avayvwpileTal dueoca aTtd
ATTOTEAECHOTA XPACEWS, KATA TNV TTPOoYEVEDTEPN aTTd TIG DUO NUEPOUNVIES:

e TN XPOVIKK TEPI0S0 TTOU TO TTPOYPAMMA AVABEWPEITA! F) TIEQIKOTITETAI KA
e OTOV avaAyVWPIJOVTal OF OXETIKEG TTPORAEWEIG evOG TTPOoypAUMaTog avadidpBpwaong
(Bdoel Tou A.A.M. 37) iy éTav avayvwpifovtal o1 TTAPOXES £E6B0U aTTo TNV UTINPETIa.

AvTioToixa, n avayvwpion Ttou képdoug B TG {nuiag ot TrEpITTTWON  OlaKAVOVIGUOU
TPAYUOTOTIOIEITAl  KATG TNV NUEPOMNVIO TTou  TpaydaToTrolsital o dlakavoviopogs. Ta
avaloyioTIKG kEPSN Kal Znuieg, Ta OTToia TTPOEPXOVTAl ATTO QUENOEIS 1] HEIWOEIG TNG TTAPOUCAG
afiog TNG UTTOXPEWONG KABOPIOKEVWY TTAPOXWY €gartiag WETABOAWY OTIG QVAAOYIOTIKES
uTToBECEIg, avayvwpifovtal atreudeiag oTnv KabBapr B¢on Kai dev avaTagivopouvTal TTOTE OTA
OTTOTEAECUATA.

1.15 MpoPAéWeic, EVOEXOUEVEG UTTOXPEWOTEIG KUl ATTAITHOEIG

MpoBAéYeIc avayvwpidovrar dTav n ETaipia kai 0 OUIA0G £XOUV TTAPOUCES UTTOXPEWTEIS VOUIKG
A UE GANO TPOTTO TEKUNPIWHEVEG WG OTTOTEAECHA TTAPEABOVTWY yeyovoTwy, eival mBaviy n
£KKOBGEPIOH TOUG HECW EKPOLIV TTOPWV KAl N} EKTINGN TOU aKPIBOUG TTOTOU TNG UTTOXPEWTEWS
uTtTopei va mpayuatotroindel Je agloTmaTia.

To 11006 TToU avayvwpileTal wg TPORAEWN eival igo Pe TNV KOAGTEPN dUVATA EKTIUNON TNG
SaTTdvng TTOU QTTOITEITAl Yio Vo DIOKAVOVIOTEl N Trapolca BECUEUCN KaTd TV nuepounvia
OUVTGEEWG TWV OIKOVOUIKWY KATOOTACEWY. XTNY TIEPITITWAN TTOU N Tidpacn Tng dIOXPOVIKNAS
a&fag TOU XpAMATOC eival ouciwdNg, TO TToCo TNG TTPORAEWNG 1I00UTAI UE TV TTAPOUCA agia g
SATTAVAS TTOU QVAPEVETAI VA aTTaITNOET yia TO BIGKAVOVIGUO TNG UTTOXPEWONG.

O1 TTPORAEYEIC ETTIOKOTTOUVTAL KOTG TIG NUEPOUNVIEG CUVTAEEWS TWV OIKOVOUIKWY KATA-OTAOEWV
Kal TTPOCapuOoVTal TTPOKEINEVOU VO QVTAVOKAOUV TIG BEATIOTEG TPEXOUOES - eKTIUAOEIS. H
Eraipia kal OWIAOG BV avayvwpifouv oTov 160A0YIoNS EVOEXOUEVEG UTTOXPEWOEIG, Ol OTTOIES
ouvioTOUV:

o MOaVEC BECPEUTEIG TTOU TTPOKUTITOUV ATTO YEYOVOTA TOU TTAPEABOVTOG KAl TWV OTTOIWY
n UTrapén Ba £mReRaIwdEl Yovo OTTd TNV TIPayUATOTTOINGN A N EVOG 1) TIEPICTOTEPWV
ABEBAIWV MEANOVTIKWV YEYOVOTWY TTOU DEV ELTTITITOUV OAOKANPWTIKA OTOV EAEYXO TOUG,
n
e  TIOPOUGCEC BECUEUOEIS TTOU GVOKUTITOUV OTT YEYOVOTA TOU TTAPEABOVTOG Kal TTou Bev
avayvwpifovtai JIOTL:
— Bev £ival TIBAVS OTI WIC EKPOT TTOPWY TFOU EVOWUATWVEI OIKOVOUIKSE OPEAN Ba amraiTnBei yia
va dlakavovioBei n uTToxpEéwan, 1
~ 10 TT006 TN¢ Beopeloewg Sev PTTOPET va aTToTIUNGET Ye ETTAPKN AgIoTTIOTIA.

H Etaipia kKol 0 OUIANOG TIEPIAGKBAVOUV OTIG OIKOVOUIKEG KATAGTACEIG YVWOTOTTOINCEIG YIA TIG
EVOEXOMEVES UTTOXPEWOEIS AQUBAVOVTAG UTFOYN Tr CNUAVTIKOTATA TOUG.

O1 evOEXOMEVEC OTTAITAOEIS OtV  avayvwpifovTal OTIS OIKOVOMIKEG  KOTOOTAOEIS aAAG
YVWOTOTTOIOUVTA EQOCOV 1} £I000M OIKOVOUIKWY WQEAEIWY gival TIBavT).

1.16 'Ecoda

Ta ¢0080 avayvwpiovral 0To BaBS TTOU TO OIKOVOUIKG OPEAOG QVONEVETAI VA EI0PEUCEI OTNV
Etaipia kal otov OPINO KO TO UWOG TOUG UTTOPE! OIOTTIOTA VA ETPNOEL

H avayvwpian Twy eg0dwv yiveTal wg £EAG:
a) [Tapoxn UTTNPECIWY

Ta ¢00da aTd TTapoX UTTNPECIWY Aoyiovial e Baon 10 OTABIO TNG OAOKANPWANG NG
utrnpeoiag.
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B) 'Eooda amd 16kouc
Or 16K01 £008a AoyifovTar pe Bdon v apxn Tou dedouleupévou kal TNV pPEBodO Tou
TIPAYHATIKOU £TTITOKIOU.

Y) '‘Ecoda amd evoikia
Ta evoikia Aoyigovtan kGBe prva pe Bdon Ty apx1 Tou BeBOUAEUNEVOU Kal TOUG OPOUS TTOU
QAVaPEPOVTAI OTA UICBWTAPIA SUMBSAAIQ.

1.17 MeToy1k6 Ke@dAato

O1 petoxég karaxwpouvral ota idia KEQAAQIa Otav Oev UTTdpXE! Kapia utroxpéwaon va
HETABIBACTOUV PETPNTE 1] GAAG TTEPIOUTIAKG oToixeia. Ta £§oda TTOU TTPAYHATOTTOIONVTAI Yiat
TNV aUgNoT TOU PETOXIKOU KEQPAAQioU, EKTOG TTO TIG TTEPITITWOEIS CUVEVWIGNG ETTIXEIPACEWY,
QTTEIKOVICOVTOI AQAIPETIKG TOU AOYOpIOTHOU ATOTEAEOUATA €IG VEOV HEIWWEVA KATS TO Popo
€1000MNUATOG TTOU avaAOYEl o€ auTd.

1.18 Mepiopara

Ta pepiouara Tou avaAoyouv OTIG KOIVEG HETOXEG, AvayVWEIZOVTaI WS UTTOXPEWON Katd Tnv
TEpiodo oTnv omoia eykpivovtal amd T Meviki Zuvéheuon Twv Metoxwy Tng Etaipiag kai
MEILVOUV TOV Aoyapiacud «AToTeAéouaTa EIG VEOV».

1.19 MAnpo@dpnon kara AgIToupyikoUg ToEig

O kaBopIoUOG TWV AEITOUPYIKWV TOEWY KaBWg Kar n PETpNon Twv peyeBv Toug BaoiZovral
otV TAnpo@dpEnon TTou AauBdvel n MevikA AievBuvon tng ETaipiag n otroia sival UTTEUBUVN yIa
TV KATAVOUA TwV TTOpWV Kal TNV agloAdynon tng aTrOBOTIKOTNTAG TWV TONEWY BPACTNPISTNTAC
™G ETaipiag kai Tou Opidou.

ZUPQWVA UE TA AVWTEPW KAl PE OedOpEVN TV UPICTAMEVN BIOIKNTIKA dour) kar diapBpwaon Twv
epyaoiwy g Etaipiag kai Tou Opirou, éxouv OPICTEN 01 AKOAOUBOI AEITOUPYIKOI TOEIC:

e Toptag Tapoxng UTMPESIWV
* TOUEAG EKUETAAAEUONC OKIVATWY

Or LéBoBol amoTiunNong Twv HEYEBUIV Twv AEITOUPYIKWV TOUEWV YIO OKOTTOUG TANPOYSPNaNg
G Aloiknong dev SlagopoTroiotvTal ammé Tic avTioToIxeg HeBOBOUG TTou eTMIBAMOUY Ta AigBvr
MpoTuTra XpnuaTooIKoVouIKAS MAnpogoproewc.

AVOAUTIKA OTOIXEID VIO TOUG AEITOUPYIKOUG TOMEIS TTapariBevrar oTn onusiwon 32.
1.20 OpIop6G CUVBESEPEVIWOV HEPLIV
ZUPQwva e 10 AATT 24, ouvdedepéva HEEN yia TNV ETaipia kar Tov OpIAG BewpouvTa:

a) n UNTPIKA Toug eTaipia Alpha Bank kat VOUIKA TTPOCWTTA T OTTOI0 GUVIGTOUV i v Eraipia
A ™ unTpIKr TN Alpha Bank:

Buyarpikég eTaipieg,

KolvotTpagieg,

OUYYEVEIG eTaIpieg

TUXOV TTpOYPaHO KABOPIoUEVWY TTAPOX WV, EV TTPOKEIEVW TO Tapelo AAANAoBonBeiac
Mpoowrtriko0 Alpha Tpamédng MioTewg.

e o o o

B) 1o Tapeio XpnuaTomoTwTIKAG Z1a8epdTNTAG KABWC Kal ol Buyarpikég Tou eTaipicc BI6T o1
TAaioia Tou N.3864/2010 to Taueio XpNUATOTTIOTWTIKAS 21a0epdTNTOG OTTEKTNOE QUpHETOXN
070 AI0IKNTIKG ZUNBOUAIO aAAd Kal O onuavrikeg Emrpotrég Tng Alpha Bank kai kard cuvéTsia
Bewpeital 611 aokei ONUAVTIKA €TTIPPON O€ auTH.
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y) Ta Baoika SiolknTiKA oTeAéXN TS ETaipiag kai oTEVA CUYYEVIKA TTPOCWTTA QUTWV KOBWG Kal
TO VOMIKG TTROCWTIA TTOU OVAKOUV A EAEyxovTal atrd auTd e TTooooTo avwTtepo Tou 20%. Ta
Baaikd BiolknTIKA oTeAéXN arroteAoUvTar ard OAa Ta PEAN Tou AloiKnTIKoU ZupBouAiou tng
Etaipiag, To yEAN Tou AloiknTikoU ZupBouiiou kai TG EKTeAeoTIKG EmTiTpoTTiig TnG Alpha Bank,
EVW) WG OTEVA TUYYEVIKA TOUC TTPOCWTTA BewpovvTal ol oUCUYol KaBWg Kai Ol GUYYEVEIS o
BOBUOU QUTWV KO TO EEQPTWHEVA JEAN AUTWYV Kal TwV oUCUYWY TOUg

1.21 ZUyKpITIK& oTOIXEIO

H ETaipia yia TV TTapousiacn Twv OIKOVOMIKWY KATAOTACEWY TNG XPACNG Trou £Ange v
31.12.2019 xpnolPoTIoinCe CUYKPITIKG OTOIXEIO TWV OIKOVOUIKWY KATAOTACEWY TNG
31.12.2018.

Ofrou  KpiveTal  aTTaPAiTATO, TO  OUYKPITIKA  OTOIXEla  TNG  TIPONyouuevng  Xpnong
avarmpocapuéovtal yia va kaAUWouv aAAayég aTnv TTapouaiaan Tng Tpexouong XPHong.
Aev UTTAPEE OVOUOPPWOT TWV KOVOUAIWY TNG XPAROEWS TToU £Ange Thv 31.12.2018.

1.22 InUAvTiKéG AOYIOTIKEG KPIOEIG Kl KUPIOTEPEG TINYEG aBefaIOTNTAG TWV
EKTINNOEWV

O OuIhog kai ) Eraipia, oTda TACICIO €QAPUOYNS TWV AOYIOTIKWY TOUG OPXWY Kai TNG ouvTtagng
OIKOVOMIKWV KATaoTaoswy oluewva pe To A.MLX.T poaivel og KPIOEIG TTou EVOEXETAI VO
£TTNPEGOOUV ONUAVTIKY T TTOGE TTOU avayVwpIJoVTal OTIG OIKOVOIKEG KATAOTATEC. Ot kpiceig
QUTEC OXETICOVTAI UE TO AKOAOUBA:

KUpleg TTNYEG aRERAIOTNTAG TWV EKTIMATEWY

MoAEC oTTd TIG Kpioeig TTou uloBeTel N o OpiAog kai n Etaipia, oo 1 @UON TOUG, UTTOKEIVTAI O€
TEXVIKEG EBOBOUG EKTIMATEWY, O€ TTAPADOXEG OTTOTIUNTEWY Kal 08 GANEG OGIOAOYATEIS.

KaTwTépw TTapaTiBeVTal 0 KUPIOTEPES TINYEG ARERAIOTNTAG TWV EKTIUATEWY TTOU 0 OIAOG Kail N
ETaipia £xel XPNOIHOTIOIROEI OTO TTAGICIO EPAPUOYAG TWV AOYICTIKWV APXWV KAl TTOU EVEXOUV
ONUAVTIKG KiVBUVO va TTPOKAAEOOUV OUCIWBEIG TTPOCOPHOYEG OTIG AOYIOTIKEG O&iEg Twv
TIEPIOUCIOKUIV OTOIXEIWY KAl TWV UTTOXPEWCEWY OTNV ETTOHEVT OIKOVOMIKN TTEPI0O0:

(a) ebhoyn agia Twv TTeVOUCEWY OE aKIvnTA

Ol eKTIUACEIS TNG £UAOYNG Ogiog Twv eTEVOUCEWY OF akivnta BagifovTal O€ EKTIUAOEIG TTOU
TPAYHATOTIOIOUVTaL ATTd QVEEAPTNTOUG THCTOTTOINHEVOUG EKTIINTEG OTO TEAOG KABE Xpriong. O
EKTIUAOEIC QUTEG TTpOyuarotroiolvial pe Bdon Odedopéva amd dlaQopeg TINYEG, TTOU
TEPIAQUBAVOUY  TPEXOUCES TIMEG KA TTPOEEOPANCN  MEAAOVTIKLOV  TAUEIAKWV powyv, TTou
TMYGZoUV amrd ToUG OPOUS TWV eV 1oXU HICOWUATWY Kai GAMwv cupRoAdiwy KaBwg kal arré
(6TroU eival EQIKTO) E£EWTEPIKG OTOIXEIN OTTWG, TPEXOUOEG TIMEG EVOIKIONONG TIAPEUPEPLIV
AKIVATWV.

(B) aTOUEiWGCT CUPUETOXWY OF BUYATPIKEG

O Ouihog kal n Etaipia e€etadel o€ €Tiola BAon av UTFAPXOUV TUXOV EVDEIGEIS OTTOHEIWONG
OUMMETOXWV O BUYATPIKEG KOl OTTOU CUVTPEXE! TTEPITITWON, YIVETON EKTIUINGN TNG AVAKTACIUNG
agiag TOU TIEPIOUCIOKOU GTOIXEIOU £T01 WOTE va kaBopPIOTEl TO YOS TG CNUIag aTTopEiwong NG
agiag Tou. H ektiunon auth BacideTan oTnv kaBapn B€on TG eTaIpiag.

(y) TTPOBAEYEIG KAl EVOEXOMEVEG UTTOXPEWTEIG

O 'Opihog Kai 1 ETaipia TTOPOKOAOUBE TIG EKKPEUEIG DIKAOTIKEG UTTOBETEIS KA TIG OIKOVOUIKEG

ETTITTTWOEIC TTOU THBAVOV VO £XOUV OTIG OIKOVOUIKEG KATAOTACEIS L BATN TIG EKTIUATEIG TWV
VOMIKGV oUpBoUAwy. Or vouikoi oUuBoulol Bewpoly 611 dev Ba TEAECIBIKOOUY KATA TOU
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Ouilou onuavrikou ToooU aywyég Kai wg ek TouTou n Etaipia Sev éxel Tpopei o€ OXNUATIOUO
TPOBAEWNS €16 BAPOS TWV GUVOAIKIV £GODWV.

2.'Ecoda a1rd TTapoxr UTrpEsIwV

OMIAOE ETAIPIA
AT 1 tavouapiou £wg A6 1 lavouapiou éwg
31.12.2019 31.12.2018 31.12.2019 31.12.2018
ExkTiuAoeig akivritwy 7.057.376 5.365.905 6.242.059 5.365.905
Alaxeipion akivritwy 6.653.140 6.427.259 4.628.700 4.111.219
Zuvolo 13.710.516 11.793.164 10.870.759 9.477.124

H petaBoAr Twv £06dwv amo TTOPOXN UTTNPECIWV TTPOEPXETAl KUPIWG OTmd TNV auénon Twv
€0O0WV AT EKTIMATEIG AKIVATWVY.

3.'Ecoda oa1ré ekMioOwon aKIVATWY

OMIAOZ ETAIP|
ATr6 1 lavouapiou £wg A6 1 lavouapiou £wg
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Evoikia a6 optho ALPHA BANK 2.499.921 2.477.021 2.499.921 2.477.021
Evoikia amo tpitoug 191.376 252.527 190.456 251.607
ZUvoAo 2.691.297 2.729.548 2.690.377 2.728.628

H Eraipia éxer otnv i8ioktnoia tng akivnta Ta otroia expioBwver oy Alpha Bank kai ot Tpitouc.
H Buyarpikr eraipia Alpha Real Estate Bulgaria E.0.0.D EXEl OTNV 1IBIOKTNGIA TG AKivnTO TO
otroio 1o €1og 2019 Trapéueive Kevo. H Buyartpikr eTaipia Chardash Trading EOOD petd v
amépaon Tou Egeteiou Zo¢iag (onueiwon 31a) dev EXEl OTNV KUpPIOTNTA NG akivnta. H
BuyarpikA etaipio Alpha Real Estate Services S.R.L. dev €XEl OTNV KATOXA TNG akivnra. H
Buyarpikr eTaipia Alpha Real Estate Services L.L.C. 8ev EXEI TNV KOTOXN TNG aKivnTa.

H Eraipia kal 0 ‘OpIhog ekuioduivouy aKivnTa JE PAKPOXPOVIEG AEITOUPYIKEC uobwoelg. To

OUVOAO TwV EAAXIOTWY PEAAOVTIKWOV LIGBWUATWY TTOU QVAUEVETAl VA €I0TTPaXB0oUY avaAueTal
otnv onueiwon 31y.

4. Apoifég kai £§085a TTPOCWITIKOU

OMIAQZ ETAIPIA
A6 1 lavouapiou £wg AT 1 lavouapiou £wg

31.12.2019 31.12.2018 31.12.2019 31.12.2018

MioBoi 4.562.144 4.187.674 3.467.115 3.267.466
Epyodortikéc s1o@opéc 854.786 695.405 793.727 650.798
Aoimrég emiBapuvoelg 303.033 240.003 242.592 215.041

‘Eoda atmd mpdypauua
KABoPIoUEVWV TTOPOX IV

(onueiwon 24) 206.835 19.811 206.835 19.811
Z0voho 5.926.798 5.142.893 4.710.2 4,153.116
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O apiBuo6g Tou ATTAoKOAOUMEVOU TTROCWTTIKOU OTIG 31.12.2019 fAtav atov OpiAo 135 droua kal
otnv Etaipia 104 droua. 211¢ 31.12.2018 0 apiBudg TpocwTrikoU fitav yia Tov OpiAo 129 dropa

Kat yia tnv Etaipia 101 droya.

H petaBoAf otic amodoxEg Kar aTic pyodoTIKEG £10QOPES OPEIAETAl KUpiwg OF augnaon Tou

QPIBLOU TWV ATTATXOAOUMEVWY.

5. ApoiIfég TpitTwv

MIA

ETAIPIA

A6 1 lavouapiou £wg

A6 1 lavouapiou £wg

31122019  31.12.2018 31.12.2019 31.12.2018
AIKny6poO! 669.709 209.761 182.525 158.372
Mnxavikoi - EKTHINTEG 1.675.254 1.577.941 1.263.144 1.262.430
Aorrroi 684.426 629.403 318.986 316.239
TUvolo 3.029.389 2.417.105 1.764.655 1.737.041
6. AoITrd yevikd Ko S1o1knTIKG £§0da

OMIAOE ETAIPIA

Evoikia

Ac@dlioTpa

ETTIOKEUES Kl GUVTNPROEIS
NoImrég TTapoxEg

TPITWV

Eviaiog pdpog 18ioKTnaiag aKIviTwv
Xaptoéonuo HobwdTwy
Noitroi eopol TEAN

‘Egoda yeTaKIVATEWY
Tpagixf VAR

‘E€oda peToxohoyiou
KoivoxpnoTeg

darrdveg

'EZ00a eALYXOU OPKWTWV EAEYKTWOV
Zuvdpopég

Aortrd €€oda

Eviaiog ¢dpog 18iokTnoiag aKIviTwy
TTPONYOUHEVWY XPAOEWV

Zuvoho

ATd 1 lavouapiou £wg

AT6 1 lavouapiou £wg

31.12.2019 31.12.2018 31.12.2019 31.12.2018
- 230.162 - 148.145

113.521 40.848 29127 25.965
264.609 289.572 228.126 213.917
158.744 171.988 130.244 92.322
289.925 271137 289.925 271137
44.829 46.407 44.829 46.407
8.637 207.224 6.604 205.110
143.800 148.849 143.800 148.849
34.439 30.297 25.423 21.777
8.217 7.418 8.217 7.418
93.416 74.833 93.416 74.833
62.254 43.680 53.962 43.680
14.501 18.272 14.501 18.272
707.867 978.081 550.248 852.035
45.492 89.806 45.492 89.806
1.990.251 2.648.574 1.663.914 2.259.673

T1a «Aormd €€o0day TTepIAaUBAvovTal apolBég AlolknTikoU ZupBouAiou of oTroieg yia Tov OpiAo
kot v ETaipia aviA8av yia 1o £10¢ 2019 aTo Tood Twv Eup 376 XiA. (2018: Eup 367 XIA.).

7. ATrooBéocig
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OMIAOZ, ETAIPIA

ATT6 1 lavouapiou éwg A6 1 lavouapiou £wg

31.12.2019  31.12.2018 31.12.2019 31.12.2018
ATTOOBEOEIS I810XPNOTUOTIOI0U-
HEVWV TTayiwv-KTApIa
& Noirrog E€omAiopog (onueiwon 14)  96.327 88.530 67.508 58.011
ATtroaBéocig SIKAIWPATWY
Xerong (onueiwon 14) 130.660 - 103.264 -
AtrooBéoeic eevBioswy o€
akivnra (onueiwon 15) 449.658 441.861 440.808 433.012
AtrooBéoeig GuAwY oTolxgiwy
(onpueiwon 16) 12.421 10.939 9.923 9.582
Zdvoho 689.066 941,330 621.503 500.605

8. XpnuaToolkovouikd é00d8a

OMIAOZ ETAIPIA
A6 1 lavouapiou éwg Amé 1 lavouapiou £wg
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MoTwTikof TOKOI TTPOBEC KLV
Karabéoewv 376.174 430.981 366.841 423.120
MoTwTIKOf TGKOI AOITTWV KATABETEWY 1.227 1.138 1.227 1.138
Z0volo 377.401 432.119 368.068 424.258

O1 TNIOTWTIKOI TOKOI TTPOEPXOVTAI ATTO BpaxutrpdBecpeg eTTeVEUOEIC.

9. Mp6BAewn arrougiwong ocuppeToXiS o Ouyartpikég eTaipisg

210 TAdicia eAéyxou amopgiwong Tou KOOTOUG GUMUETOXNG ot Buyarpikég, n Eraipia
avayvwpioe kard v 31.12.2019 Znuia Uyoug Eupwy 1.413.251 (2018: Znuia Eupw 367.518)
yla Thv arropeiwaon tng Buyarpikig etaipiag Chardash Trading E.0.O.D. oTNV avakTroiun agia
G N omoia amomiurénke oTo ood Twv Eupw 17.013.870 oTmig 31.12.2019 (2018. Eupw
18.427.120).

10. Aoirég TrpoBAEYsIg

Or hoimrég TpoBAEerg TTocoU Eupy 763 XIA. agpopouv (a) oxnuatodeica TPOBAEWN OIKAOTIKWIV
€800wWV NG BuyaTpikng eTaipiog Chardash Trading E.0.0.D. mocou Eupw 782 yiA. Bdoel
TEAECTBIKNG BIKACTIKAG aTrépacn Tou BouAyoapikoU AkupwrikoU, (B) peiwaon TPORAEYNS ™G
Buyarpikig etaipiag Alpha Real Estate Services SRL TTogou Eupw 19 xIA..

11. Znpieg amopgiwong kai mpoBAEYeIg yia TV KAAUYN TTIOTWTIKOG
Kivdivou
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OMINOQZ ETAIPIA

ATr6 1 lavouapiou £wg ATT6 1 lavouapiou £wg
31.12.2019 31.12.2018 31.12.2019 31.12.2018

ZnEG aTToPEIDOEWS Kol TTPORAEWEIG

yIa TNV KGAuWn ToTwTIKoU

KIvOUVOU QTTaiTAOEWY (137.777) (86.277) (137.777) (86.277)
ZNUIEG ATTOUEIWOEWS Kat TTPORALWEIG

yIa TNV KAAUWN TIoTWTIKOU

KIvdUVoU TTPOBETUIOKWY '

KaTaBEoewy (7.649) 20.124 (7.649) 20.124

Zivoho (145.426)  (66.153) (145.426) (66.153)

12. ®6pog £10005ANATOG

Ta KEPDN OTTd ETTIXEIPNUATIKS SPAoTNEIOTNTA YIa TIG BUYATPIKEG eTAIpiEg PopoloyouvTal TN
XWPA TNG EKACTOTE £TAIPIAg WG EEAG:

BouAyapia 10%
Poupavia 16%
Kutrpog 12,5%

Me To dpBpo 22 tou NOpou 4646/12.12.2019 «Dopoloyikr] HETapPUBUION HE AVOTTTUGIOKA
digoTtacn yia TV EAAGBA TOU aUpIoy, HEWDVETOH O QOPOAOYIKEG CUVTEAETTAG Twv KEPDWY OTTd
ETTIXEIPNHOTIKA BPACTNPIOTNTA TTOU ATTOKTOUV T VOUIKA TTPOCWTTA KAl Of VOUIKEG OVTOTNTEG, OE
24% yI0 Ta £1008AKATA TOU PopoAoyIkoU £Toug 2019 Kai eQegrg.

Me 10 ApBpo 22 Tou 1diou VOUOU, aTTAANGGoETal aTTd TO QOPO EI0OBNUATOG, TO £I00dNUA TTOU
TTPOKUTITEI ATTO TNV UTTIEPAEia METABIBOONG TITAWY CUMHETOXAG OE VOMIKO TIPOOWTTO POPOAOYIKO
KATOIKO KPATOUC-HEAOUC E.E. TTOU €I0TTPATTEl EVal VOUIKO TTPOCWTTO TTOU Eival QOPOAOYIKOG
kAToIKOC EANGDAG, £GV TO VOUIKO TIPOCWTTO Tou OTToiou ol TiTAol petafiBagovral TANPoi Tig
0pI{OUEVES ATTO TOV VOUO TrpoUTroBécels. Ta elcodiuara autd de QopoAoyolvTal KaTd TN
Slavoun A KEQAAQIOTTOINGT TWV KEPDWY aUTWY. TUXOV GNUIEG aTTOTIUNONG OUMPETOXWY TTOU
£x0UV avayvwpioBei péxpl 31.12.2019, exmimrouv améd Ta akaBApIoTa £000a KATA TO XPOVO
petaBiBaonc Toug. H BIGTagN £XEl EQAPUOYH VIO TA EI00BANATA TTOU ATTOKTWVTON a6 1.7.2020
kai wetd. Emiong, yia Ta uepiopara o omoia karaBalovral amé 1.1.2020 kai e@egng, o
OUVTEAEOTAG TrapakpaTnong petiveral o 5% amd 10%.

O @bHPOC £100DAUATOS TG KATACTACNG ATTOTEAECUATWY QVOAUETAI OTOV TTIVOKG TTOU
OKOAOUBE:

OMIAOZ ETAIPIA
A6 1 lavouapiou €wg ATT6 1 lavouapiou £wg
31.12.2019  31.12.2018 31.12.2019 31.12.2018

Tpéxwy eOPog 1.350.586 1.199.691 1.321.176 1.179.461
NOQOPES POPOU EICODNHATOG

TTPONYOUMEVWV TFEPIODWV 2912 (1.709) 2.912 (1.709)
AvapaAAGpEVOG

@OpO¢ (anuegiwarn 26) (126.991) (167.490) (126.991) (167.490)
Zivoho 1.226.507 1.030.492 1.197.097 1.010.262

O avoBOAAGUEVOS POPOG OTNV KATAOTAGCH QATTOTEAECUATWY TIPOKUTITEI OTTG TTPOCWPIVES
BIAPOPES, N ETTITITWAOT TWV OTTOfWY avVOAUETAN WG EENG:
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OMIAQE

ETAIPIA

Ao 1 lavouapiou £wg

A6 1 favouapiou £wg

31.12.2019 31.12.2018 31.12.2019 31.12.2018

ATTOnUiWwoN TTPOCWTTIKOU 40.522 (8.745) 40.522 (8.745)
ATropeiwoeig TTayiwv Kol picBwoerg  (19.1 74) (76.696) (19.174) (76.696)
AOITTEG POPOAOYIKEG QTTAITHOEIG 44.044 6.610 44.044 6.610
AKaipata xpriong Ko

UTTOXPEWOEIG OTTO MICOWOEIG 7.047 - 7.047 -
NOITTEG TTPOCWPIVES BIaPopEC

Tayiwv 54.552 246.321 54.552 246.321
Zdvolo 126.991 167.490 126.991 167.490

MNapartiBetal TAPOKATW N CUNPWVIC METAEU ovopaoTIKOU Kai TTPayUOTIKOU POPOACYIKOU

OUVTEAEDTH :
OMIAOY
AT 1 lavouapiou £wg
31.12.2019 31.12.2018
Képdn/ (Znpieg) mpiv To popo
elooBApaTog 4.207.400 4.117.386
®dpog e100driuarog
(ovopOOTIKGS POPOAOYIKGS
OUVTEAEOTIIG) (19,06%) 801.849 (25,47%)  1.048.542
AGEnon/ (peiwon Tpoepxdpevn
amo :
‘E&oda un ekmTeoTtéa (11,34%)  476.912 (4.24%) 174.590
‘Ecoda un poporoynréa 0,26%  (11.141)
XPNOILOTIOMUEVES POPONOYIKEG
{nuieg ponyoupévwy Xproswy
ortny Tpéxouca xprion 1,18%  (49.823)
M) avayviipion QopoAoyIKwv
Znpiwv (3,36%)  141.354
Emridpaon amé v aAhayr Tou
POPOAOYIKOU auvTEAETTr 1.02%  (42.788) 4,19%  (172.620)
AOITIEG YOPOAOYIKEG BIAPOPES 2,14%  (89.856) 0.49% (20.020)
Dépog e100rHaTO¢
(TTPAYHATIKOG POopoAoyIKG
QUVTEAEOTHG) (29,15%)  1.226.507 {25,03%)  1.030.492

O mpayparikég opoAoyIkog OuvTEAEOTAG 29,15% Yyia Tn Xpron 2019 kai 25,03% yla m xprion
2018, eival 0 u€oog OTABUIKOS OVOMIOTIKOG TUVTEAEOTAG POPOU TTOU TTPOKUTITE OTTO N oxéon
TOU QOpOU €I00BNUATOG, BACEI TOU OVOUOOTIKOU OUVTEAEDTI] POPOU KAl TWV ATTOTEAEGHETWY
PO POPWV yia KEBE Wi aTTd TIG BuyaTpIKEG eTapieg Tou Opihou.

O avaBaAAéuevog opog TTou avayvwpioBnke atreubeiag otnv kabapr) 8éon Tou OpiAou Kal me

Etaipiag avaiterar wg e€AC:

A&ibypagpa aToTiuwuEva Ty £GAoyn atia
MEOW TWV AOITTLOV ATTOTEAEGUATWV TTOU
KataxwpolvTal atmeuBeiag otnv KaBapr) Béon
ATTolnpiwoT TPoCwWITIKOU

AOITTEG POPOAOYIKES aTTaITATEIC

Z0voAo

Me 10 GpOpo 48 Tou N.4172/2013, Ta1 evOOOUIAIKG pepiopaTa TTou KatapdaArovTal T600 ammd
NUEdaTTéG 60O Kal aTrd aAAOBATTEC ETAIPIES TTOU £ival POPOAOYIKO KATOIKOI KpdToug péAoug g
E.E. kai avrikouv aTov iBio OuiAo omaAAdooovIal TO00 aTrd 10 QOPO £1003HUATOG GCO Kal OTTO
TNV TTAPAKPATNOT, EQETOV 0 ARTITNS TOU HEPITUATOG KATEXEI TTOGOOTH OUMMETOXNG TOUAGYIOTOV
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295
9.889

(300)
9.884

ETAIPIA
AT6 1 lavouapiou £wg
31.12.2019 31.12.2018
3.590.462 3.545.904
(24,00%) 861.710 (29,00%)  1.028.312
(13,03%) 467.780 (4,92%)  174.590
0,00% (153)
1,19% (42.788) 487%  (172.620)
2.49% (89.452 0.56% (20.020)
(33,34%)  1.197.007 (28,49%)  1.010.262

2018

1.183
(13.676)
10.616

(1.877)



10% OTO UETOXIKO KEQAAQIO TOU VOUIKOU TTPOCWITIOU TTOU BIavEUE! KA TO EAAXICTO TTOOOOTO
ouppeToxnG dlakpateital 171 TOUAGXIOTOV 2 £T1).

H Buyartpik etaipia Alpha Real Estate Bulgaria EOOD dev £xet eAeyxOei atrd tn xprjon 2007.
H Buyarpikn] etaipia Alpha Real Estate Services SRL €xel eAeyxOei amré 1 xprion 1999. H
Buyatpiky etaipia Chardash Trading EOOD dev £xe1 eAeyxOel amré n Xprion 2006. H Buyarpikr)
gTaipia Alpha Real Estate Services L.L.C. dev €xel eAexBel amd m xprion 2010. Qg amotéAeoua
TOU QOPOAOYIKOU EAEYXOU OTTO TIG POPONOYIKEG APXEG EVOEXETAI va £mIBANBOUV €TTITTAEOV
TTPOCTIUG Kal @OPO! VIa TIC XPATEIG TTOU Dev €XOUV eAEYXBEl,Ta TTOCG Twv oTTolWwyY dev ival
duvatdv va TrpocdiopioBolyv e aKkpieia.

13. Képdn / {nuieg ava petoxn

Baoika képdn / {nuieg avd yeToxn:

Ta képdn / {nuieg avd peToxn uttoAoyiovtal dIaipwvTag Ta kaBapd kEpdn / {nuieg YE TO €O
OTOBUIKO apiBué  TWwV WETOXWY TTOU UQIOTOVTO KATd T JIAPKEIX TNG TTEPIOdOU avapopds

AVAIPOUEVOU TOU OTOBUITUEVOU UECOU OPOU TWV IBIOKATEXOUEVWY KOIVWV UETOXWY KATA TRV
BIdpKeIa TNG XPAONG:

OMIAOZ ETAIPIA
AT 1 lavouapiou £wg AT6 1 lavouapiou £wg
31.12.2019 31.12.2018 31.12.2019 31.12.2018

Kabapd képdn/ (Cnuieg)

avaAoyoUVTa OTOUG METOXOUG

™Ms MnTpikng 2.980.893 3.086.894 2.393.365 2.535.642
Méoog oTaBHIoNEVOS apIBpdS

HETOXWV (TEPAXIO) 14.000.000 14.000.000 14.000.000 14.000.000
Képdn avd petoxn Eupw 0,21 0,22 0,17 0,18

Mpocapuoouéva KEPDI ava petoxh :

Ta TTPOCAPHOTHEVA KEPDN avd WETOXN TIPOKUTITOUV OTTd TV TTPOCAPHOYH TOU OTABUIOHEVOU
HETOU OPOU TWV UPIOTAUEVWV KOIVIDV HETOXWV KOTA T DIGPKEIR TNG TTEPIOSOU VIO BUVNTIKWG
£kB0BNOOUEVEC KOIVEG HETOXEG. H ETaipia dev BIGBETEI UETOXEG QUTHG TNG KOTNYOpiag, Katd
OUVETTEIN TA TTPOCOPHOCTHEVA KEPDN QVE PETOXT] CUMTTITITOUV PE TA BOTIKA.

14. 1810XpNTIUOTTOIOUMEVA EVOWHATA TTAYIN

OMIAOZ ETAIPIA
Qikémeda AaImrég ARaiwpara OIkémeda Aoimég Akaibpara
xpfiong xpriong i
Ko Kifpia e€omAIop6G KT pitwv Tovoho ko kripia £EOTTAIGPOG Kinpiwy Zovoho
Kait Kal
EMIRATIKGY £mPaTKGY

QUTOKIVATWY QUTGKIVATWY

Atia kTioswg

1" javovapiou 2018 2.020.360 816.115 - 2.836.475 2.020.360 513.035

MNpocdiikeg
ZuvohAayparkég
Bi0popig

Aaypapéc-Exroifosig-

Adgeig
31" Aexepppiov 2018

598.072

58.989
(25)

(432)

657.061
(25)
(432)

598.072

52.724

(432)

2.533.395
650.796

(432)

2.618.432

874.647

3.493.079

2.618.432

565.327

3.183.759
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Evnimwon awd 1y egappoyr

ANXIN16 mv 1.1.2019 - - 895.915 895.915 - - 780.327 780.327
1" lavouapiou 2019 2.618.432 874.647 895.915 4.388.994 2.618.432 565.327 780.327 3.964.086
MpooBrixeg 45,523 18.498 64.021 21.023 18.498 39.521
ZuvaAhayparnikég .
Siapopég - [C)] (886) (890) -
Aluvpuq;ég—EKrroniong-
Aijgerg (31.009) (32.473) (63.482) - (12.467) (32.473) (44.940)
317 AekepBpiou 2019 2.618.432 889.157 881.054 4.388.643 2.618.432 573.883 766.352 3.958.667
Zugowpsupéves aooBéosg
1" tavovapios 2018 228.513 486.175 714.688 228.513 340.539 569.052
ATooRéoeig mepIGdou 20.294 68.236 88.530 20.284 37.717 58.011
ATFOOBECEIG PETAPOPLOV-
Exmomeévitwv-Aitewy - 272) (272) {272) (272)
ZUVaAAQYHATIKEG
Slapopig - (24 (24 - -
31" AckepBpiov 2018 248.807 554.115 802.922 248.807 377.984 626.791
1" lavovapiov 2019 248.807 554.115 - 802.922 248.807 377.984 - 626.791
AmooBéoeis TepidBou 26.374 69.953 130.660 226.987 26.374 41.134 103.264 170.772
ANOOBEGEIS PETAQOPUIV-
EKTTOINBEVTWV-AEELov {12.466) (9.740) (22.206) (12.466) (9.740) (22.206)
SuvaAhaypaTikég
Blagopég - {551) (144) (695) - -
31" AekepBpiov 2019 275.181 611.051 120.776 1.007.008 275.181 406.652 93.5624 775.357
AvaméaBeom agia
31" AekepBpiou 2019 2,343.251 278.106 760.278 3.381.635 2.343.251 167.231 672.828 3.183.310
31" AekspBpiov 2018 2.369.625 320,532 - 2.690.157 2,369.625 187.343 - 2.566.968
15. Etrevdioseig o¢ akivnra
OMIAOZ ETAIPIA
Oikoteda Oikémeda
KAl KTI’]pIG KQl KTI"]pla
Agia KTHoEWg
17 lavouapiou 2018 41.260.344 41.039.131
MpooBrikeg 767.200 767.200
31" Aexepf3piou 2018 42.027.544 41.806.331
1" lavouapiou 2019 42.027.544 41.806.331
31" AekeuBpiou 2019 42.027.544 41.806.331
Zuoowpeupéveg amrooBéoeic
11 lavouapiou 2018 6.266.546 6.183.960
AtrooBéoeig TepidSou 441.861 433.012
311 AekepBpiou 2018 6.708.407 6.616.972
1" lavouapiou 2019 6.708.407 6.616.972
ATtrooBéosig mepi6dou 449.658 440.808
31" AekepBpiou 2019 7.158.065 7.057.780
AvamréoBeotn agia
311 AekepBpiou 2019 34.869.479 34.748.551
31" AekepBpiou 2018 35.319.137 35.189.359

Ta TTeploodTEPA ATTO TA AVWTE
MIOBWOEIG ue duvardTnTa avavé
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Mo Ty Tpéxouca Tepiodo Ta pioBwuara avibav oo ood Twv Eupw 2.690.377 (2018: Eupw
2.728.628) yia Tnv Etaipia kal 010 0006 Twv Eupw 2.691.297 (2018: Eupw 2.729.548) yia Tov
‘OuIAo Kal n avaAuor| Toug TTapoucsiddeTal oTn onueiwaon 3.

la TV Tpéxouca Tepiodo n ETaipia, yia Ta ETTEVOUTIKG aKivnTd, avayvwpIoE oTa ATTOTEAECUATA
ouvtnproeig Toool Eupw 3xiA.. O1 Buyarpikég Tng Etaipiag SiaEtouv £va eTTevOUTIKG akivnTo
10 oTroio dev eixe £€0da cuvThRPENONG.

H 0Aoyn a€ia Twv ETTEVBUTIKWOV aKiviTwy Ty 31.12.2019 avépxetal 0T0 1000 Twy Eupw 42,78
ekar. (2018: Eupw 41,87 exar.) yia Tnv Etaipia kat yia Tov Opido 010 1006 TWV Eupw 42,94
ekat. (2018: Eup 42,02 ekar.). O eKTIUACEIG  TWV  aKIVATWY TPAyUOTOTIONBNKAY Ao
TNGTOTTOINUEVOUG EKTIUNTEG.

H arotiunon g e0Aoyng agiog Twv ETTEVOUTIKWV OKIVATWY TOU OWIAOU £YIVE HE XPAON TwV
OKOAOUBWY PEBODWV:

e MEB0BOG TNS ayopds (1 CUYKPITIKY PEBODOG), N OTToia TTPOCdIOPICE! TNV gUAoyn agia Tou
AKIVATOU HE CUYKPIOT TOU Je GMa Gpola A Trapopoia akivaTa yia Ta oTroia UTTapYXouV
OTOIXEIC TUVOAAQYWV (AYOPOTTWANCIWY).

o MéEBOBSOG TOU EICOBAPATOG, N OTTOI KEQAAQIOTTOIER HEANOVTIKEG XPNUOTOPPOES TroU
utropei va  e€ao@ahioel 1O akiviTo WE  KOTAAANAO  (wg KOTWTEPW)  ETTITOKIO
KEQOAQIOTTOINONG.

O eUNoYEG aieg TTOU UTTOAOYIZOVTal UE Tig avwTépw HEBOBOAOYIEG KATATAGCOVTAI atrd TAeUpdg
iepapxiog Tng evhoyng afiag oto Emimedo 3 agol KAvouv Xpnon oToIXEiwvY €£peuvag
UTTOBECEWY  KaI  OeBOopévWY  TTOU  avagépovial o€  akivata  avaAoywv/ TTApOUOIWY
XOPOKTNPIGTIKGWY KAl CUVETTWG TIEPIAGUBAVOUY £va eupy TrEdIo N TTOPATNPATIHWY OTHY AYOPad
OebopEVWV.

EISIKOTEQO Of TTPOCAPKIOYEG TTOU TTPAYHATOTIOIOUVTAl Yia *AvaAoyia TeAIKAG TTpog Znroupevng
TiuAg / Xpoviki Avarrpocappoyry” kupaivovtal o6 0,75 £wg 1,05. ZuvTeAEOoTEG HEYOADTEPNG
NG HOVEBAG XPNOILOTIOMBNKAY OTT6 TOV EKTIUNTH OF OUYKPITIKG OTOIXEIT TTAPEABOVTWV
TPAgewy.

Mapadeiypara dedopévwy TOU XpnaiyoTtrolodvtal yia tnv QITOTIMNCN TWV AKIVATWY Kal
avapépovTal BIECOBIKA OTIG ETTIMEPOUS EKTIMNTEIG Eival T akdAouba:

Eumopikd Axivaro: TigR avd T.4., Tpocaugnon evoikiou Kat £10G, TTO000TO AKPOXPOVId
EeVOIKIQOTWY  XWPWV/HoVEdwy (TTpog  pioBuwan), TTPOEEOPANTIKG ETTITOKIO , CUVTEAEOTNG
aTed00ng ££680U, BIAPKEID PICBWOEWY OE 10XU (£T), TTOOOOTO EEVOIKIAOTWY XWPWV/ovadwy
(Trpog HicBwaon), KATT.

OIKIOTIKG AkivTa : KaBaph (apxIkry) atrédoan aKIVATOU, AVOUEVOUEVT atrodoaon akiviiTou BAoE!
EKTINWMEVNS MICBWTIKAS a&iag (reversionary yield), kaBapd £voikIo avd T.4. avd £T0G, TTOGOOTO
LOKPOXPOVIO EEVOIKINOTWY XWpWwV/Hovadwy (TTpog piaduwan), BidpKeIa YIoBWOEWY OF 1oXU
(€1n), TTOOOOTO EEVOIKIAOTWY XWPWV/HOVABWY (TTPOS pioBwaon), ekTiPwevn ogia HIoBwWUATWY
avd T.4., TIPOGAUENON €VOIKIOU KaT' €T0G, TTPOEEOPANTIKO ETHTOKIO GUVTEAEOTNG aTTedo0oNG
£€0B0U, BIGPKEIN MIoBWOEWY OE 10XU (£TN), KATT.

Fevikég Mopadoxég OTwg: NAIKia KTNpiou, UTTOAEITTOHEVN WPENN diapkela Zwng, T.M. ava
KTAPIO K.Ol. avOpEPOVTAN ETTIONG OTIG ETTIMEPOUG EKTIUATEIG YId KGBe akivnro.

O OUVTEAEOTAG KEPAAQIOTTOINONG TIOU XPNOILOTTIOINBNKE yid TOV TTpoodiopigpd  TNG EUAOYNG
a&jag T600 yia OKOTTOUG ATTOMEIWONG 600 KAl YIX OKOTTOU¢ YVWOTOTToINGNG TNG EUAOYNG agiag
TOU GUVOAOU TWV ETTEVOUTIKWV OKIVATWY Kupaiveral HeTagl 6,7% kai 9%. Emiong yia OKOTTOUG
amoTignong Gswpsital 6T Ta axivnTa dev XpnolgoTTolouvTal KATd TPOTTO DIGPOPETIKG aTTd TN
pEVIoT KOl BEATIOTN Xpnon Toug. TEAog emionpaiveral Ot dev €xouv TpotroTroingei ol
£QapUOOBEioeg PEBODOI EKTIUNOEWY OE OXECN HE TV OTToTiUNon TWv QKIVATWY KaTd TIg
ToPEAB0OUCES XPNOEIG.
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16. AvAa Trayia

OMIAOZ ETAIPIA

Noyiopikd Aoyiopikd
Alia kTROEWG
1" lavouapiou 2018 901.262 898.245
Mpoobrikeg 22.437 13.829
31" AekekepBpiou 2018 923.699 912.074
1" lavouapiou 2019 923.699 912.074
ZUVOAAQYUOTIKEG DIOQOPEG 81 -
311 AgkepBpiou 2019 923.638 912.074
ZUCOWPEUPEVES OTTOOREDEIC
11 lavouapiou 2018 885.582 882.818
AtmrooBéoeis mepiddou 10.939 9.582
ZUvOoAAQYHOTIKES Dlapopég (2.521) -
31" AekepBpiov 2018 894.000 892.400
1" lavouapiou 2019 894.000 892.400
AtrooBéoeig epiddou 12.421 9.923
ZUVOAAQYHOTIKEG DIAPOPEG (23) -
31" Aekepfpiou 2019 906.398 902.323
Avamréofeotn agia
31" AekepuBpiou 2019 17.240 9.751
31" Aekepppiou 2018 29.699 19.674

17. Erevdio€ig o€ Buyartpikég eTaipiec

Tnv 311 AekepBpiou 2019 n) Etaipia cuppeTeixe pe TogooTtd 100% OTIG KATWB! £TaIPiES 01 OTTOlES
gEvoTTolouvTal Ue TN HEGOBO TNG TTAPOUG EVOTTOINOEWS:.

a)

)

Y)
0)

zmv eraipia Alpha Real Estate Bulgaria E.0.0.D. e £dpa 1 Z6@ia BouAyapiag n atia
CUMMETOXNAS QVEPXETAI OTO TTO06 TwV Eup 76.695 (2018: Eupw 76.695).

Zmv eraipia Chardash Trading E.0.0.D. pe €dpa T XO¢ia BouAyapiag peTd ammd
amopeiwan TG agiag ouppeToXG Adyw CnUILY TToooU Eupw 1.413.251(2018: Eupw
367.518) autr avépxeTal 010 TTOG6 TwWv EUpt 17.013.870 (2018: Eupw 18.427.120).

2ty eTaipia Alpha Real Estate Services S.R.L. pg £€dpa 1o BoukoupéoT n agia ouppeToxrC
avépxeTal 0To 006 Twv Euptd 289.000 (2018: Eupw 289.000).

Zmv etaipia Alpha Real Estate Services L.L.C. ue ¢5pa T Agukwoia n agia cuppeToxng
QvEPXETAl OTO TTO0G Twv Eupd 11.000 (2018 ; Eupw 11.000).

O Oupihog Bev €xel oNUAVTIKOUS TTEPIOPICUOUS 0Tn XPnon TEPIOUCIOKWY OTOIXEIWY A OTo
OlaKOVOVIOUO  UTTOXPEWOEWY TWY BUYATPIKWIV TOU.

O1 Buyarpikég evotroloUvTar pe Ty UéB0B0 TS OAIKIG EVOTTOINCEWC.
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18. A§I6ypaga atroTigwueva oTrnv e0Aoyn afia péow Twv AoITTwv
OTTOTEAECUATWY TTOU KaTaxwpoUvTal amr’ gubgiag otnv Kabapn Béon

Ooa avagépovTal oTnY CUYKEKPIKEVN onueiwan 1ox0ouv yia Tov OwiAo kai Tnv Etaipia.

31/12/2019
Kéotog ElGAoyn  AtToBeparnko
Krjoswg Aia
Propindex A.E. 17.500 47.050 29.550
31/12/2018
KéoTog Euhoyn  AmoBepoTikd
KTioewg Agia
Propindex A.E. 17.500 47.050 29.550

H Etaipiat GUMMETEXE! ME TTO00OTO 18,42% 0TO WETOXIKO Ke@AAalo Tng Propindex Avivuun
Etaipia AsikTwv AKIVTWY. H upPETOX agopd Tnv Katoxr| 8.750 HETOXWY OVOUAOTIKAG agiag
Eupw 2 gkaoTng .

H evAoyn aia rpoodiopicodnke pe Bdon Tnv kaBapr| BEon TNG eTAIPIAG OTTWG TTPOKUTTTE! OTTO
ToV TEAEUTaIO DnooIeupévo 1IcoAoyIop6 TnG 31.12.2015. H ETaipia BpiokeTal o€ £TTIKOIVWVIA g
v Propindex AE kai TrapakoAouBef T dpaoTnpiotnta e,

H agia TG METOXNG BewpeiTal aUEANTED OE CUYKPION ME TO GUVOAO TOU EVEPYNTIKOU TG ETaipiag
kai Tou OpiAou.

19. ATTuTAOEIG OTTO TrEAATEG

O1 aTTQUTAOEIC ATTO TTEAGTEG AAUBAVOVTOG UTTOWN TIG OVAMEVOUEVEG JNUIES TTIOTWTIKOU KIVOUVOU
oupewva e 7o ATTX.M. 9 £xouv we €€NG :

OMIANQE ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
ATTITAOEIG OTTd TTEAQTEG 5.225.802 4.134.652 4.522.327 3.539.074
Atropeiwon Bdoel ATLX.M 9 (401.297) (263.520) (401.141) (263.364)
Zdvolo 4.824 505 3.871.132 4.121.186 3.275.710

H kivnon amougiwong yia amaiTioelg améd TeAATeS yia Thv mepiodo 1.1.2018-31.12.2019 £xel
wg £&AG:

OMIAOZ ETAIPIA
Atrousiwoelg 1.1.2019 263.520 263.364
ATTOUEIWTEIG XPproews 2019 (onu.11) 137.777 137.777
ZUVOAO OTTOMEIOEWY 401,297 401.141

O amaithoeig ¢ ETaipiag amd meAGTeEG TTOU avijkouv oTov OuIAo Tng Alpha Bank v 31
AekepBpiou 2019 avépyovral oTo TTood Twv Eupw 4.166.234 ki Tou Opilou OT0 TTOG6 TWyY
Eupw 4.752.203. Tnv 31 AckeyBpiou 2018 ta avrioToixa TTood yia v ETaipia avépxovrar 670
1006 TWv Eupw 3.001.866 Kal yia Tov OpiAo 610 1006 Twv Eupw 3.524.695.
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20. AoiTrég amTaITAOEIG

OMIAQZ ETAIPIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aorroi TapakpaTnBEVTES QOPOI 187.694 47.255 65.542 21.808
Alaxeipion KooXpAOTWY aKIVATWY 114.437 174.522 114.437 174.522
NOITTEG QTTaITACEIG 2.494.285 1.948.283 1.100.807 223.138
ATtraiton arrd Akadnuia
Emompwv Zégiag(onp.29) 19.308.014 19.308.014 - -
Zdvolo 22.104.430 21.478.074 1.280.786 419.468

To o006 Eupw 19.308.014 agopd tv amaithon amd thv Akadnuio EmoTtnuwy Zogiag «BAS»
Uyoug Eupw 19.598.369 .

Z0pQwva pe TNV amé 13.12.2017 amogaon Egereiou Sogioc ETTIPARBNKE otV «Chardash
Trading» n kataBoAn dikaoTiKwy £€68wv Uwous BGN 1.5 exar. (Eupw 0,8 ekat.). H Etaipia
GoKNoE Ta TIPORAETTONEVA EVDIKO BONBAUATA EVITTIOV TWV apUOdIWY BIKacTNpiwY Ta oTToi
Suwg amoppipdnkav. Katd g Topammdvw amopdoews Tou Egereiou Zo6giag n BouAyapikn
AKadnpia ETIOTNUWY AoKNOE aitnon avaipéoews EVIITTIOV Tou BouAyapikoy AkupwTikoU n
OTToia ATTOPPIPONKE aTrd TO BOUAYOPIKO AKUPWTIKS KAl ETTKUPWONKE n amogaon Tou Egeteiou
Zogiag yia Tnv kataBoAn Sarraviwv dyouc BGN 38,3 exar. (Eupw 19,5 ek.).

2mg 09.10.2019 n Chardash métuxe emi T BAoE TG TTOPATTGVW UTT apiBy. 2611/2017
QUETGKANTNG aTTopdocwg Tou Egeteiou Zégiag v ékdoon amd To Mpwrodikeio pXel0lle]4
OlaTayng eKTeAECEWS Katd TG BAS yia v eioTrpagn Tou TTPOAVAPEPOEVTOG TTOTOU TWV
Sarmraviv Uyoug BNG 38.330.490 A Eupw 19.598.369.

‘Hon n «Chardash Trading», Bpioketar 010 OTEdI0 EKTEAEOEWG TG WG Gvw EQeteiakAg
ATTOPATEWS YIA TNV EI0TTPOEN TOU WS GVW TTOGOU TWV SATTAVIY, £V Biggayovtal peTald Twv
MEPWV Kal CUCNTACEIS YIa T BIEUBETNOT TWV OIKOVOUIKWV EKKPEMOTHTUWV.

Me Bdon ta Tapardvw kal AapBavovTag utréyiv Thv XPnHaToolkovouikr B¢on Tng BAS kabuig
Kal TV ekTIUNBroa agia Tou TTpog amédoon akiviTou (Euply 17,6 ekart.), o OUIAOG eKTIMAEN OTI
Ba ikavotroindei n wg dvw amaiton Tocol Eupis 19.308.014, svi EXEl avayvwpioel oTig
«N\OITTEG UTTOXPEWOEIG» TTO0O UWoug Eupwy 2.196.918.mou amroTeAei ™ SI0POPG PETAEY NG
amaitnong auTtAg kal Tng avamméoBeoTng agiog Tou ev Adyw aKIVATOU,

21. Tapeio ka1 dlaBéoipa

To Tapeio kal Ta diaBéoIua OTTWG epPavilovial oTo EVEPYNTIKO avaAUovVTal WG aKOAOUBWG:

OMIAQT ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Tapeio 1.240 1.026 1.157 990
KaraBéoeig dwewg kail mpobeoyiog 78.361.355 74.626.777 75.572.233 72.281.203
Avapevopeveg npicg
TICTWTIKOU KIVOUVOU (29.992) (22.343) (29.992) (22.343)
ZU0voAo 78.332.603 74.605.460 75.543.398 72.259.850

H eUAoyn agia Tou Tapeiou Kat Twv S1aBeaiuwy Bewpeital 6T TpooEYYiZel TN AOyIGTIKA agia Toug.
H kivnon atropeiwong yia i mpoBeauiakéc KaTaBéoelg Tng mepIodou 1.1.2019- 31.12.2019
£xel wg eEAC ¢
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OMINOZ ETAIPIA

Atropeiwon 1.1.2019 (22.343) (22.343)
Atropeiwon xpriocws 2019 (7.649) (7.649)
ZUvohAo atropeiwoewy 31.12.2019 (29.992) (29.992)

H kivnon amopeiwang yia TIg TpoBsopiakes Karabéoeig g repiddou 1.1.2018- 31.12.2018
EXEI WC €ENC:

OMINOZ ETAIPIA
Artropgiwon 1.1.2018 (42.467) (42.467)
Atrougiwon xprioswg 2018 20.124 20.124
Zovolo armropsiwoewy 31.12.2018 (22.343) (22.343)

ZTNV KOTAOTACN TOMEIOKWY POWY TO TAUEID KAI TO TAUEIOKA OIGBECIUG, XWPIS Toug
OeDOUAEUHEVOUG TOKOUG MEXPI TV ANEN TNG XPHOEWS KOl XWPIG TNV ATTOUEIWGCR TTICTWTIKOU
KIvBUvVOU avallbovTal wg EENG:

OMIAQZ ETAIPIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018

Tapeio 1.240 1.026 1.157 991
Karabéoeig dyewg 2.316.459 2.125.051 505.189 782.433
MpoBeauiokég kaTabéoeig 75.977.420 72.402.466 75.000.000 71.400.000
Zuvolo 78.295.119 74.528.543 15.506.346 72.183.424

O1 katabéoeig Trpobeouiag Tnpolvral yia Tnv ETaipia og mMOTWTIKS idpupa Tou £0WTEPIKOU
(ALPHA BANK AE CCC+ Fitch Rating) kai yia Tnv ALPHA REAL ESTATE SERVICES SRL ot
moTwTikd idpuua Tou e€wTtepikol (ALPHA BANK ROMANIA Baa2 Moody’s Rating).

Mo OKOTTOUC UTTOAOYICUOU TNG avapevéuevns Cnuiog  moTwTikoU KivBUvou Ol KATOBETEIS
TpoBeapiag TagivopoUuvTal 1o o1ddio 1 oluewva pe ATT.X.IT 9.

O1 MEEIC TwV TTPOBECUIAKWV KATABECEWV gival

Nnoxo AH=H
ALPHA AZTIKA AKINHTA AE 75.000.000 13.1.2020
ALPHA REAL ESTATE SERVICES SRL .731.758 11.3.2020
ALPHA REAL ESTATE SERVICES SRL 245.662 27.3.2020
T0voho 75.977.420

Kartdaragn mpobeopiokwy Katabéoswv avd oTadlo ot emiTredo Etaipiag kat Ouilou:

Eraipiag QOuilou
216010 1 213010 1
Ytrohoiro 31.12.2019 75.000.000 75.977.420
ATTopgiwon Adyw TTICTWTIKOU
kivbuvou 31.12.2019 (29.992) (29.992)

22. MsToXIKO KE@AAaio

To JeToxXIKO KeQAAalo Tng ETaipiag avépyetai o€ Eupw 58.100.000 diaipoupevo og 14.000.000
peTOXEC ovopaaoTiKAg agiag Eupw 4,15 ekaoTn.
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23. AtroBspaTikd

Tnv 31 AekepBpiou 2019 ta amoBepatikd yia v ETaipia kat yio Tov Ouiho avaitovral wg
KATWOI:

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
TakTikd amodepaTiKo 5.209.730 5.083.881 5.209.881 5.083.881
ZuvalaypaTikég SlaQopés
HETATPOTING OIKOVOMIKWV
KATAOTACEWY (32.560) - (4.637) - -
ZivoAo 5177170 5.079.244 5.209.881 5.083.881

ZUHQWVA e To GpBpPo 158 Tou N.4548/2018, TO TAKTIKG ATTOBEUATIKG utroAoyicetar 010 5% TWV
KaBapWV KEPBWV HETA TNV APAIPETT} TOU AVAAOYOUVTOC POPOU KOl O OXNUATIONOG TOU TTaUEl Va
Elval  UTTOXPEWTIKOG 6TV QTACEI TOUAGXIOTOV TO £va TPITO TOU ETOXIKOU KepoAaiou,
XPNOIHOTTOIEITAl BE HOVO YIO CUUWNPITUS JNUILY Kal Sev ival TTPOG BIOVOUR. SNUEILVETQN OTI
TO TAKTIKO ATTOBeATIKO AUERBNKE KATG TTOTG Eupy 126 XIA. katd TV SIGPKEI ™G xpnoneg 2019.
To AloiknTiKd ZupBoUAio Ba Trpoteivel Ty Mevikh SuvEAeuan Twv MeToxwy ™ Mn diovoun
MEpiopaTog yia TN Xprion 2019.

24. YTroxXpeo€1g KABOPIOUEVWV TTAPOX WV OTOUC epyafopévoug

Npdéypauuo KOBOPICUEVWV EITEOPIIV

Ma 10 poypdppara kaBopicuévwy €l0opwv N Etaipia KatéBaie EIOQOPEG, OE POpEig
ao@dAiong dnuociou (EPKA) TTooou Eupw 780.907 yia 1o €106 2019 (2018: Eupw 648.074)
KaBWG Kal o€ AOPAAICTIKEG ETAIPIES (AXA ACQANICTIKA) TTOG0U Eupty 244.082 yla 10 €10 2019
(2018: Eupw 199.913), o€ UTTOXPEWTIKY 1j TTPOAIPETIKA Bdon. Ol EIGPOPEG TTOU KaTERAAQV O
BUyaTPIKEG ETOIPIEG OE POPEIG ATYANIONHS AVEPXOVTAI OTO TTOTO TWV Eupw 64.947 via 10 £10¢
2019 (2018: Eupw 44.608). H utroxpéwaon e€avTAsital oTnv KATARBOAr] CUYKEKPIUEVNG EICPOPAS
kard TepITwon. Or eI6popég avayvwpiovial oTIg BATTAVEG TIPOCWTTIKOU £QAPUOLOVTAG TRV
apxf Twv deBOUAEUpEVWY. TUXOV TTPOTTANPWHIEVES EICPOPEC avayvwpifovial wg amaitnon
€pOoOV CUVOBEUOVTAN ETE UE ETTIOTPOMN LETPNTWV EiTE E MEIWOT HEAAOVTIKWIV EICPOPWV.

Mpoypaupa KaBoPIoUEVWY TTAPOXWIV

Z0ppwva pe To EAANVIKS epyaTKo Bikaio KABe epyalduevoc SIKAIOUTal £QATTag arolnuiwon ot
TEPITTTWON ATOAUONG 1 SUVTAgI0BOTONG. TO IO TNG ATTOdNMIWONG EEAPTATAI AT TOV Xpovo
TpoUTMPETiag Kal TIS aTroBOXEG TOU EPYAZOUEVOU TV NUEPT THS ATTOAUONG A ouvTagiodoTnoNg
TOU.

Av 0 gpyagbduevog Trapapeivel oThv ETaipia uéxpr va ouvtagiodoTnBei dikaloUTal TTooo eQpATTaE
igo pe 10 40% NG arodnuiwaong, TTou Ba ETTAIPVE Av aTTOAUGTAY TRV idia nuépa.

O1 UTTOXPEWOEIS VIO OTTOJNUIWGT) TIPOCWTTIKOU Trpocdiopiodnkay Héow QVOAOYIOTIKAG PEAETNG.
Or mrivakeg, Tou akoAouBouv, eugaviouv T GGveEon TS KaBapnrg datrdvng yia TN OXETIKN
TPOBAEYN TOU KATAXWPABNKE OTA OTTOTEAECUATA TWy TTEPIGDWY 1N lavouapiou — 31n¢
AekepBpiou 2018 kar 2018 kal TV Kivnion Twv GXETIKWV Aoyaplaopwy TPORAEWEwWY yia
QTTOCNMIWGCT) TTPOCWTTIKOU, TTOU TTAPOUCIAZOVTAl GTOV CUVNHMEVO looAoyioud Tne TEPIGSOU,
TTou €Ange TNV 31" AekepBpiou 2019 kai Tng epiddou TTou éAnte Tnv 31" Aekeufpiou 2018,
Ooa avaeépovral oTn CUYKEKPIPEVN ONUEiWOT 1IGXUOUY yio tnv Etaipia.

Ta mood TOU aPoPOUV OE TTAPOXES TTPOCWTTIKOU Kal KATOXWPABNKAV OTA ATmTOTEASCUATA
XPNOEwe £X0oUv we eER¢:
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1.1.2019- 1.1.2018-

31.12.2019 31.12.2018
KardoTtaon AroteAeopudrwy XpAong
KoéoTog Tpéxoucag utrnpeciag 28.249 14.157
EmiTokiakd k6GTOG 8.277 8.228
KbooTo¢ peTagopds TpocwImikou - (2.574)
KoéoTtog Trpoutnpeciag 153.820 -
KéoT1og AlIGKAVOVIGHWV 16.489 -
ZUVOAIKO £§080 Xprioewg 206.835 19.811

Kivnon armofgpatikod avaAoyloTiKWV ({npiwv) oTn kabapn Béon:

AvahoyioTikég (Cnuicg) oty évapén TS xpRoewg (117.727) (148.649)
MeTaBoAn oTnv utToxpéwon TTou o@siAeTal o€

EUTTEIPIKEG TTROCAPOYES 46.112) 30.922
AvaAoyioTIkEG (CnMIEG) oTn AQEN TN XPNoEWS {163.839) (117.727)

H peraBoAr oTnv uroXpéwor Tou looAoyiopol TTPOoEKUYE WG EEAG:

YTroxpéwon oTnv £vapén g XProewg 481.240 492.351
KéaTog Tpéxoucag utrnpeaiag 28.249 14.157
EmiTokiakd KOGTOG 8.277 8.228
KéoT10G HETAWOPAS TTPOGWITIKOU - (2.574)
Mapoyeg Tou katapARdnkav amwd 1o Tayeio (22.900) -
KéoTog TTponyoUevng UTTPECIAg TTOU avEKUYE

otn xpron 153.820

KéaTtog Alakavoviouwv 16.489 -
AvaAoyioTIKG (KEPDBNYINMIEG AOYW EPTTEIPIKWOV

Mpocappoywv 46.112 (30.922)
Y1roxpéwan ato TEAOG NG XProEws 711.287 481.240
YtroBéoeig

[MpoeEoPANTIKG ETTITOKIO 0.87% 1,72 %
AlZnon unviaiou pioBol 1,80% 1,80 %
MNMANBwpIoudg 1,35% 1,50%

H xprion evég emrokioy Trpoegdpinong 0,5% peyoAltepou Ba eixe wg amotéAeopa n
avoAOYIOTIKA UTTOXPEWON va ATav UIKPOTEPN Katd 6% evw 1 akpIBwg avtippotn Kivnor,
dnAadn n xprRon evég emitokiou TPoefdPAnong 0,5% MIKpOTEPOU Ba EiXE WG ATTOTEAEOHA N
QVOAOYIOTIKI UTTOXPEWON VO ATAV MEYAAUTEPTN KATA 7%.

O1 avTigTtolxol EAeyXol euaigonoiag yia TNV avauevouevn algnon Twy pioBwy, dnAadn n xphHon
0,5% peyaAUTePNG avapevouevns augnong Wiy Ba eixe WG ATTOTEASOHO N AVOAOYIOTIKA
UTTOXPEWOT VO ATV UEYAAUTERPN KaTd 7% evin 1 aKpIBWG avTippotrn Kivnor), dnAadr n xprion
AVAPEVOUEVNS AUgnonG MIoBwv WIKpdTePN KaTd 0,5% Oa €iXe W aTTOTEAECUA N AVAAOYIOTIKNA
UTTOXPEWOT VA ATAV JIKPOTEPN KATA 6%.

25. YIroXpewaoeig ammd podwosig

Kard tnv uiobémon tou veou Tpotutrou ANLX.M 16, n Ertaipia avoyvwpios aTig
XPNUOTOOIKOVOUIKEC TNG KATAOTAOEIG UTTOXPEWOEIS OF OXECHN ME MIOBWOEIS TTOU KATA  TO
TrapeABOV eixav TAEIVoUNBEl WG ALITOUPYIKEG MICBWOEIG CUHPWYA e To AATT 17,

Aev UTTAPYOUV ONUAVTIKEG BECPEUTEIS aTTd CUNBAoEIS HioBwaong o1 oTroieg dev £xouv TeBEi ot
IoX0 MEXP! KOl TRV AREN NG TTEPIGdOU avagopds. H CUVOAIKA TaUEIoKA  €kpon yia UIcBWOoEIg
Kard v SIdpKeia TG Xprocws 2019 yia Tnv Etaipia aviABe oe Tmood Eupw 113.799 Trou
mepAapBaver aTroTTANpwWi Kepahaiou TToogol Eupw 94.075 kal TOKwY TTo00U Eupw 19.724.

AVTIOTOIXO, N CUVOAIKN TOMEIOK EKPOR YIa IOBWOEIS KATA TV BIGPKEIR TG XPNoEws 2019 yia
Tov OuIAC avAABe gg 1006 Eupwy 142.334 trou TrepIAQUBAvE! ATTOTTANPWHN KEPAAQioy TTOGOU
Eupw 120.427 kai Tokwy Trocol Eupw 21.907. Ta £5000 TOKWV £TT{ TWV UTTOXPEWTEWY ATTO
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MIoBWaoeIg pe Ta otoia emBapUvenkay T ATTOTEAECHATA TNG XPACEWS TTOU EANEE Tnv 311
AekepBpiou 2019 eivar yia v Etaipia mooou Eupw 19.724 kai yia tov Opiho ocol Eupwy
21.907 kai éxouv oUNTTEPIANGOET oTNV YPOUUN «XPNuaTOOIKOVOLIKG ‘EEoBay .

ETAIPIA
EmBarikd
Krhpia Autokivnta ZuvoAo
YTroxpewoeig améd HIcOWoEIg
KaTd TNV 1 lavouapiov 2019 701.630 78.697 780.327
XPeWoTIKOI TOKOI 18.988 736 19.724
MANPWUES LICBWPATWY (81.974) (31.825) (113.799)
AUgnon utroxpéwang amod
TPOCONKES - 18.498 18.498
Meiwon utroxpéwong armd
dloypagéc - (21.812) (21.812)
Ymoxpewosig améd picdwoeig
Katd TNV 31 AgkepBpiov 2019 638.644 44.294 682.938
OMIAOX
EmiBaTika
Kripia Aurokivnta Z0ovolo
YToxpewoeig amd PIcOwoEIg
Kard tnv 1 lavouapiou 2019 816.331 78.697 895.028
XPEWOoTIKOI TOKOI 21.171 736 21.907
MANPWHES LITBWHATWY (110.509) (31.825) (142.334)
A0Enon utroxpéwaon arroé
TTPOCOAKES - 18.498 18.498
Meiwon utroxpéwong arméd
Blaypagéc - (21.812) (21.812)
YTroxpewoeig amé pIodwosic
Katd Tnv 31 Askepppiov 2019 726.993 44.294 171.287
OMIAOZ ETAIPIA
1.1.2018 895.028 780.327
MNAnpwpég (Tapeiakég Poéc) (142.334) (113.799)
Ao (Mn Tapsiakég Poég) (3.314) (3.314)
XpewoTikoi Tokor (Mn Tapeiakég Poéc) 21.907 19.724
Ymréhoimo 31.12.2019 171,287 682.938
OMIAOZ ETAIPIA
XivoAo Zuvoho
BpaxutrpéBeousg umoxpemoeig 120.905 84.746
MakpoTrpéBeopeg UTTOXPEWOTEIG 650.382 598.192
YTOXPEWOEIS amrd HIgBwOoEIg KaTd TV 31 AekepBpiov 2019 171.287 682.938

26. AvaBaAAbpeveg popoloyikéc ATTAITACEIG KOl UTTOXPEWTEIS

Or1 avaBairdpevor gopol €10001uarog utroAoyidovtal 1T Twv TTPOCWPIVWV BIAPOPUWIV HETAEL
™G AoyioTIkAG agiag kal Tng POPOAOYIKNG BAONG TWV TTEPIOUTIAKWOV OTOIXElWV KAl Twv
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uTToxPEtaewv. O avaBaAAdpevol Gdpol €100DMUATOG UTToAOYifovTal e BACT TO POPOAOYIKO

OUVTEAEOTI] TTOU QVOUEVETAI OTI TG TTOOA auTd Ba avakTnouv 1 B8a TaKToTTOINGoUV.

H kivon Twv avaBaAAOHEVWY QOPOAOYIKGY OTTAITACEWY / (UTTOXPEWOEWY) Yia Tov OpiAo Kal

TV ETaipia avaAleTal wg aKoAOUBWG :

MIAQZX - ETAIP
31.12.2019 231122018
AvaPaAROPEVES QOPOAOYIKEG OTTQITHOEIG 857.739 616.570
AVABAAAOUEVEG POPOAOYIKEG UTTOXPEWITEIG (1.761.222) (1.656.928)
(903.483) (1.040.358)
2018 2019
Avayvispion Avayvipion Avayvwpion
Ymrohormo amnv omv UV/KEG Ymohorro Avayvupion otnv atmy Zuvlkeg Yrohormo
KaBaph
1.1.18 KardoTtaon Béan Slopopéc  31.12.18 Kardoracn kaBapr| 8éon dioapopég  31.12.19
QTOTEAEGUATIWY QATOTEAET ATV
Agidypaga
ATOTIMWHEVA GTNV
e0Aoyn agia péow
TwVY AOITTWV
QATTOTEAETUATWY
TIOU KATAXWPOUVTQ
oTnv kaBapry Béan (8.248) - 1.183 - (7.065) - - (6.770)
Atronuiwen
TIPOCWTTIKOU 175.499 (8.745) (13.676) - 153.078 40.522 203.489
ATIOUEIWOEIG TTAYiWY 522.860 (76.696) 446.264 (19.174) - 427.090
AOITEG POPOAOYIKEG
ATFAUTACEIG - 6.611 10.618 - 17.227 44.044 - 60.791
Aaibpara xpriong
KO UTTOXPEWOEIS QTTd
HIOBWOEIG - - - - - 7.047 7.047
AOITEG TIPOCWIPIVES
Slagopég mayiwy (1.896.182) 246.320 - - (1.649.862) 54.552 (1.595.310)
Zovoho (1.205.971) 167.490 (1.877) - {1.040.358) 126.991 (903.483)

Kivnon avaBaAAGUevou @Opou Trou avayvwpiodnke oty kaBaph 6<on tou Opidou Kai Tng

Eraipiag:
2019 2018

Emritriwon atmé v oAAayr) Tou @OpOAOYIKOU GUVTEAEDT OTOV
avaBoANOUEVO QAP0 TOU ATTOBEATIKOU VAAOYICTIKWY KEPBWV
TPORALYNG atrolnpiwong TPoCWTTIKOU (1.178) (5.947)
AvaRAAOHEVOS GOPOS ATTOBEUATIKOU QVAAOYIGTIKWV KEPDSWV
TPORAEWNS amolnuiwong TPOCWTTIKOU 11.067 (7.730)
ETiTTwon atreé v aAAayr} TOU 9OPOAOYIKOU GUVTEAECTN] OTOV
avapardpevo opo Aoyw amrotipnong agioypdeuwv
QTTOTIMWUEVWY aTNV £0Aoyn agia HECW TWV AOITWV
ATTOTEAECUATWV TTOU KataxwpoUvTal ameubeiag oTtnv KaBapn 8éon 295 1.183
EmrimTwon amré Ty aAhayr 70U ¢opoAoyIKoU GUVTEAECTH GTOV
avaBalAopEVO @O0 TICTWTIKOY KIVEUVoU
(amé Ty TrpwTn epappoy A.TLX.TT. 9) 300 (1.698)

0.884 (14.192)
AvaBaAAduevoc @Opog TPOBAEYNG ATTOUEIWONG TTICTWTIKOU
kivB(vou TTou avayvwpioTnke amreubeiag otnv kadapr B¢on
v 1.1.2019 (atmé mpwn epappoyn A.M.X.I1.9) - 12.315
Zivoho 9.884 (1.877)
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27. MNMpounBeuTtég

O1 uTTOXpEWIoEIS TTPOG TPouNBeUTEG TNV 31 AekepRpiou 2019 yia v ETaipia avépyovtal ato
TT000 Twv Eupwy 227.882 kai yia Tov OUIAO OTO TG0 Twv Eupw 367.493. Tnv 31 AekeppBpiou
2018 ot UTTOXPEWOEIG TTPOC TTPOUNBEUTEG yia TV ETaipia avépyovtal oTo TT000 Twv Eupw
922.900 kai yia Tov OMIAO OTO TTOGE TWV Eupw 1.206.202.

ZT0 QUEOWG ETTOUEVO XPOVIKO didoTnpa atréd T AREN TS Xprong o TpouNBeUTEG TG ETaipiag kai
Tou Opidou e6OPARBNKAV EVTES TwV TTPWTWY 15 NUEPWV TOU ETTOPEVOU £TOUG.

O1 utroxpewoeig TG Etaipiag TTPOG TTPOUNBEUTEG TTOU aviikouv aTov GpiAo TnE ALPHA BANK v
31 AekepBpiou 2019 avépyovtal GTo TTOGE Twv Eupw 109.806 kat Tou Ouilou aTo TTOGH TWV
Eupw 109.806. Tnv 31 AekepBpiou 2018 ta avrioToixa TTOod yla v Etaipio avépyxovrar oTo
To0d Twv Eupy 423.617 kai yia Tov Opiro oTo To0d Twv Eupwy 481.142.

28. MpoBAéysig

OMIAOT ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpoBAtweig yia emidikes Siapopéc
Chardash Trading E.0.0.D. 782.047 - - -
MNpoBAweg yia Aoirég UTTOXPEWOEIG
Alpha Real Estate Services S.R.L. 50.136 69.950 - -
Zovoho 832.183 69.950 - -

H kivnon Twv TrpoBAépewv avaAlsTal we €nc:

OMIAOF ETAIPIA
2019 2018 2019 2018

MOpoBAfweig katd 1n 1" Javouapiou - -
NOITEG UTTOXPEWOEIC 69.950 69.950
(Alpha Real Estate Services S.R.L)

ZXNUOTIoBeioeC TTpoRASwEIC
AIKaoTIkéG damdveg
(Chardash Trading E.0.0.D) 782.047 - -

Meiwoelic TpoRAEwEwWY

NOITTEG UTTOXPEDTEIC

(Alpha Real Estate Services S.R.L) (18.313)
ZuvaAAaypaTiki Siagopd (1.501) -

FpoBAéweig katd T 310 AekepBpiou  832.183 69.950 z

H npéB)\:str] yia ™ Suyarpiki etaipia Chardash Trading EOOD Tooou Eupw 782.047
énwoupynenKe EVTOG TNG Xprioews 2019 kal agopad OIKACTIKEG Bamdves. H TPORAeYn yia Tn
BuyarpikA Alpha Real Estate Services SRL OtV apXA TNG Xprosws 2019 eixe UTTOAOITTO TTOGOU

Eupw 69.950 Kar eviédg g xprocwc Xpnolyotroinénke Tood Eupw 18.313 Yia KaAuwn
UTTOXPEWOTEWV.
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29. AoITTéG UTTOXPEWTEIG

OMIAOZ ETAIPIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aoltrol TTapakpaTolHEVO! POPOI 399.075 291.049 180.405 160.245
D.ILA. 1.050.825 494,723 859.622 477.332
Kpamosig utrép aoQaAITTIKWY
Taueiwv 243.933 157.076 205.943 157.076
EYYUAOEIG EVOIKIAOTWV 61.537 58.455 61.537 58.455
NOITTEG UTTOXPEWOEIG 3.753.038 3.271.639 247.198 2.960
Zgvolo 5.508.408 4.272.942 1.554.705 856.068

TTIC «A\OITTEG UTTOXPEWOEIG» Tou OUiou TrepihapBAveTal 1000 Eupy 2.196.918 TTOU agopd TV
amaitnon g BuyaTpikng etaipiog Chardash Trading E.O.O.D. amd TV Akadnuia ETotnuwy
ToQi0g TToogoU Eupl 19.308.014, OTTWG QVOEPETA! OVOAUTIKG OTN onueiwon 20 «AoITég
ATTAITACEIGY.

30. ZuvaAAayég ouvdESEPEVWV HEPWV
H Etaipia aviker oTov 6piAo TG Alpha Bank eivai Buyarpiki g Alpha Group Investments
Limited oTnv otoia n Alpha Bank cuppetéxel xard 100% Ko TTAPEXEl UTINPECIEG OTO TTATICIO

Mg ouvABoUG BpaoTEIOTNTAG TNG TTPOG TV Alpha Bank kai Tig AOITTEG eTaIpieg TOU OMIAOU.

O1 6pol Cuvepyaciag Pe TIS ETAIpiEG auTEg Oev DIaQEPOUV OUCIOCTIKA aTrd TOUG OUVABWG
£POPUOLOUEVOUG OPOUG TIPOG N CUVDEDEEVES ETTIXEIPATEIS.

Ol aTTQITACEIS Kal 01 UTTOXPEWOEIG oTig 31.12.2019 kai 31.12.2018 AVOAUOVTOI GTOV KATWTEPW
TTVOKA

ENONOIHMENA ZTOIXEIA LTOIXEIA ETAIPIAZ
31.12.2019 31.12.2018 31.12.2019 31.12.2018
EvepynTikd
KukAo@opoUv evepynTiké
ATTAUTACEIG ATTO TTEAGTES 4.752.203 3.524.695 4.166.234 3.001.866
NOITTEG OTTUTHOEIG 379.854 117.541 363.260 2.690
AKaipaTa XpHong 153.998 - 66.548 -
Tapeio kal diadéoia 77.677.783 74.044.611 75.542.215 72.258.834
82.963.838 77.686.847 80.138.257 75.263.390
ENOMOIHMENA > TOIXEIA ZTOIXEIA ETAIPIAZ
31.12.2019 31.12.2018 31.12.2019 31.12.2018
NadnTikd
Bpaxung)éewusg
UTTOXPEWOEIG
MpounBeutég 109.806 481.142 109.806 423.617
AOITIEG UTTOXPEWOEIG 310.917 95.526 240.126 -
YTTOXPEWTEIG OTTO
HICBWOoEIG 155.583 - 67.233 -
576.306 576.668 417.165 423.617
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ENONOIHMENA ZTOIXEIA ~  ZTOIXEIA ETAIPIAS

31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘Ecobda
‘Ecoda amd mapoxn
UTTNPECIV 13.086.035 11.330.874 10.513.665 9.035.138
‘Eooda amd ekpicbuwon
OKIVATWY 2.499.921 2.477.021 2.499.921 2.477.021
XpnHOTOOIKOVOUIKG £008a 377.326 431.633 368.068 424.258
15.963.282 14.239.528 13.381.654 11.936.417
ENONOIHMENA ZTQIXEIA ZTOIXEIA ETAIPIAY
31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘E£0ba
Apoif3ég kal £€08a
TTPOCWITIKOU 621.551 1.025.771 446.408 897.917
AOITTd yevikd kel SIOIKNTIKA
£€0da 160.631 284.675 133.585 130.630
ATTOOBECEIS SIKAIWUGETWY
Xpiong 41.177 - 13.925 -
XpPNUATOOIKOVOMIKG £E08a 7.080 - 2.094 -
830.439 1.310.446 596.012 1.028.547
ApoiBég pshwv AZ. 375.997 367.000 375.997 367.000

31. Evdexopeveg uTroXpetoel Kat SeoUEVOEIC
a) Nouika Béuara

Zogowva pe v amd 13.12.2017 amopaon Egereiou Zogiag emiBAnOnke otnv «Chardash
Trading» n kataBoAr IKACTIKWY EE6BwWV Uyoug BGN 1.5 ekar. (Eupw 0,8 ekar.). H Etaipia
GoKNoE TO TTPORAETTOMEVT EVBIKA BONBAATA EVIITTIOV TwWV apuodiwy SikaoTnpiwy Ta otToia
OpWG aTTOPPIPBNKAV. '

Katd g Trapamdvw amopdocws Tou Egeteiou 26¢1ag n Bouhyapiki Akadnuia EmoTtnuwy
«BAS» dGoknoe aitnon avalpEécEWwS EVWTTIOV  TOU BouAyapikoG  AkupwrtikoU 1 oTroia
aTroppipenke atmd T0 BouAyapiké AKUPWTIKG KAl ETTIKUPGONKE n amoégacn Tou Egeteiou Logiag
yia TV kataBoAn Samaviy tyoug BGN 38,3 exar. (Eupw 19,5 ex.).

2mg 09.10.2019 n Chardash Tértuxe et ) Bdoe NG TrapaTTdvw Ut apIBy. 2611/2017
QUETAKANTNG aTTOQAcEWS Tou E@eteiou Zégiag Thv gkdoon armd 1o Mpwrodikeio Zo6gIag
diatayng ekTeAécews kard Tng BAS yia Tnv EIOTTPAgN TOU TTPOAVAPEPBEVTOC TTOGOU TwV
daravwy Uyoug BNG 38.330.490 1 Eupw 19.598.369.

‘HOn n «Chardash Trading», Bpioketal oto 078510 EKTEAECEWG TNG WG dvw Egereiokrg
ATTOQACEWS VIO TNV £I0TTPAgN TOU WG VW TTOGOU TwV SATTAVIY, £V OleEayovTal PeTay Twy
MEPWY Kal GUGNTAGCEIG yIa Tr DIEUBETNON Twv OIKOVOUIKWY EKKPELOTATWY.

B) ®opoloyikd

H Eraipia éxel eAeyxBei popoloyikd péxpr kai Th xpron 2009.01 xprioeig éwc kal to 2013
BewpolvTal  TTapayeyPapEVES  CUNPWVA pe 1O TrpoPAeTrOpeva otnv  gykUkhio TTOA
1208/20.12.2017 1ng Ave€dptning Apxrg Anpoociwv Ecédwv. Me Bdon Tig Biatdgeic Tou
apBpou 654 Tou N.4174/2013 n Etaipia yia TIG XpAoeig 2011 fwg kal 2018 £xel A&Bel
(POPOAOYIKO TIOTOTTOINTIKG XWPIG ETTIPUAAEN o TOUG VOUIHOUG EAEYKTEC.
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Me 1o apBpo 654 Tou N.4174/2013 o1 OpkwToi EAeYKTEG AOYIOTEG KOl OF EAEYKTIKEG TAIPIES TTOU
DlEveEPYOUV UTTOXPEWTIKOUG EAEYXOUG OE QVWWVUES ETAIPIEG UTTOXPEOUVTAI OTNV £kdoon ETrioiou
®opoloyikoU [MoTomoINTIKOU WG TIPOG THV EQAPUOYT TwV @QOpoAoyIKwy Blatdiewy o€
QOPOAOYIKG avTikeiueva. To ev Adyw TICTOTTOINTIKS UTTORAAAETAl QpevOS oTnV eAeyXOuEvN
eTaipia péxpl ™ dékatn (100 nuépa Tou BEkartou (10°Y) ufva ammd T AREN TNG EAEYXOMEVNG
dlaxelpioTikg  Tepiddou. Emiong, 10 EToI0 Popoloyikd [ioToTroinTikG  UTTORAAAETA
NAEKTPOVIKG OTR OXETIKA Bdon dedopévwy Trou Tnpel n AvegaptnTn Apxn Anpooiwv Ecoduwy
£w¢ 10 TEAOC Tou Gékarou (10%) urva. Me 1o dpBpo 56 Tou No.4410/3.8.2016 yia Tig XprioEIg
amd 1.1.2016 kai hetd f} £kdoon PopoAoyikou MigroTroinTikoU KaBioTatal TTpoalpetiky. MNa n
xprion 2019 o éheyxos PBpioketan og €EEMIEN Kal TO OXETIKG POPOAOYIKO TTIOTOTIOMTIKO
TTPOBAETIETAI VO XOPNYNBEi PETA Tr) BNUOGIEUTT TWV OIKOVOUIKWY KATAOTACEWY Xproswg 2019.
AV HEXPI TNV OACKAPWGT TOU QOPOoAOYIKOU €AEyXOU TTPOKUWOUV TIPOCOETEG POPOAOYIKEG
UTTOXPEWOEIS EKTIMOUME OT autég Dev Ba Exouv ouckudn EeTTidPOOT OTIC OIKOVOUIKES
kataoTdoeic TG Etaipiag kal 1oy Opilou.

TOpewva pe TRV TIOA.1006/5.1.2016 dev egaipouvTal atré TN SIEVEPYEID TOKTIKOU QOPOAOYIKOU
EAEYXOU OTTO TIC OPHODIEG QOPOAOYIKEG QPXEG Ol ETTIXEIPACEIS yia TIG OTroieg ekdideTal
(POPOAOYIKO TNATOTTOINTIKO XWPIC ETIQUAGEEIS yia TTAPARACEIS TNG YOPOAOYIKIAG vouoBeaiag.
TUVETTIOG 01 POPOAOYIKEG OPXEG eival duvaTdV va eTTAVEABOUV Kail va BIEVEPYATOUY TOV DIKO TOUG
@OPOAOYIKG £heyx0. QG OTTOTEAECUO TOU (QOPOAOYIKOU EAEYXOU ATTO TiIG POPOAOYIKEG QPXES
evdEXETal, va £IRANBOUV TTPACTIUA KA QOPOI YIa TIG XPNOEIG TToU dev £XOUV eAEYXBED aTTo TIg
POPOAOYIKES APXES T TTOOE TWV oTToiwY Sev eivar duvard va TTPoodiopioTolV Je aKpiReia.

y) MicBwaeig

OAd Ta akiviTa NG ETaipiag TTou ekpIoBwvovTal gival eviog Tng EAANVIKNG ETTIKPATEING.
H Eraipia kot 0 OHINOG EKMITBUIVOUV aKivTa e HOKPOXPOVIES AEITOUPYIKEG MITBWOTEIG.

To oUVOAO TWV EAOXIOTWY HEANOVTIKWOV MICBWUATWY TIOU avapévetal va eioTrpaxBouv
avoAUETal WG EENG:

OMIAOZ ETAIPIA
1.1.20-31.12.20 1.1.20-31.12.20
INa 1o eTTOpEVO £TOG 2.698.780 2.698.780
OMINOF ETAIPIA
1.1.21-31.12.24 1.1.21-31.12.24
Mo 1o SIGoTNPG HETATU EVOG KAl TTEVTE ETWV 5.968.214 5.968.214
OMIANOQZ ETAIPIA
MNépa TWV TTEVTE ETWV KOl PEXPI TRV AfEN
TWV PICBWTIKWY oUBAoEWY 497.990 497.990

10 OVWTEPW HEANOVTIKG EI0TTPATTOMEVA MIoBWUaTa dev £XEl UTTOAOYIGBE] XapTOONUO Kat dev
£XOUV UTTOAOYIOBEI avaTrpOCapUOYEG.

Ta ¢00da amrd MICBWUATA TTOU EI0TTPEXONKaV £vTég Tou éToug 2019 TrapouaiddovTal oTny
onueiwon 3.

Q¢ amotéAeopa G epappoyng Tou ATLXM. 16, n Eraipia kai o Ouihog avayvwploav Tny
1.1.2019 oToixeia evepynTIKOU HE DIKAIWHA XPAONG Kol UTTOXPEWGEIG ATTO MICOWOEIG TTOoOU
Eupw 780.327 kat Eupwy 895.915 avtioTolXa eviy Bev uTpge emimTwaon oTta 1010 KepaAaia Tou
Ouihou kai Tn¢ Etaipiag. EidikOTEPA avayvwpiodnkav Ta CTOIXEIX EVEPYNTIKOU P Sikaiwua
XPAONG TToU aQopolV UICBRICEIS aKIVITWY 6TToU OTeYAZeTal N eTaIPia KABWG Kal HICBWOEIS
autokivATwy. Katd tnv 1 lavouapiou 2019 avayvwpiotnkay :
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Evepynniké (31.12.19)
Mabnmiké (31.12.19)
Keparalakég damdveg (1.1.-31.12.19)

31.12.2018

‘Ecoda

AtroteAéouata Topta
XpNHOTOOIKOVOIKG €000
XpnpaTtooikovouikd £€oda
MpoBAweis moTwTKOU KIVEUVOU
Popog 1000 pATOS

KaBapa képdn / (Znuisg)

Evepynriké (31.12.18)
MaBnTiké (31.12.18)
Kepahaiakég damaveg (1.1.-31.12.18)

ETAIPIA
31.12.2019

‘Ecoda
ATTOTEAEOPATA TOEN
XPrUATooIKOVOUIKG £0080

XpnuaTooikovouikd £€oda

ZnpIEG aTropEiwang Kol TTPoRAEWEIG
yia T KGAuWn ToTwTikoU KIvdivou
MpoBAeyn aTTopEiwong CUMUETOXKS OF
Buyatpikn Etaipia

Pbpog e1codhpaToC
KaBapd képdn / (npisg)

EvepynTiké (31.12.19)

ModnTikd (31.12.19)
Keparaiakég datrdveg (1.1.-
31.12.19)

9.418.297
2.7563.125
45.523

MNapoxn
UTTNPECIWY
11.793.164

2.886.992

536.030
1.949.856
81.426

Oapoxi
UTTNPECIWV
10.870.759

3.076.930

(137.777)

8.513.284
2.169.465

21.024
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36.283.556 97.875.089
213.861 6.729.114
ExuetdAeuon Mn

aKIVATWY Karaveunuéva
2.729.548 49.965
1.673.562 (737.779)
432.119

(1.376)

(136.132)

37.709.085 100.272.227
781.226 4.370.835

1.365.271
ExuerdAieuon Mn
OKIVATWY Karavepnuéva
2.690.377

1.723.865 -
368.068
(19.724)

- (7.649)
(1.413.251)
38.830.300 92.981.013
147.725 1.902.308

143.576.942
9.246.100
45.523

20voAo
14.572.677
3.822.775
432.119
(1.376)
(136.132)
(1.030.492)
3.086.894

138.517.342
7.101.917
1.446.697

Z0voho
13.561.136
4.800.795
368.068
(19.724)

(145.426)

(1.413.251)
(1.197.097)
2.393.365

136.324.597
4.219.498
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Zuppwvia ETAIPIA OMIAOZX

1.1.2019 1.1.2019
EAay10TEG HEAAOVTIKEG KATABOAES
piobwudTwy 31.12.2018 551.289 612.823
Xpron e€aipeong yio BpayxuTTpoBeoueg 0 0
MICBWOEIG
XpAon e€aipeong yia MoBwoelg 0 0
TIEPIOUTIOKWIV OTOIXEIWVY XaHNANG agiag
Aixaipara MNapdtaong picbwong TTou 344 965 407 034

givar pdAAov BéRaio 611 Ba aoknBouv
Norrd 0 0

Mn TTPOEEOPANUEVES UTTOXPEWOTEIS ATTO

LIGBwoEIC 31.12.2018 896.254 1.019.857
Emritrrwon TrpoegdpAnong
XPNOIUOTIOIWVTAG TO OPIOKO ETNTOKIO (115.927) (123.942)
davelouou 1.1.2019

ZUVOAO UTTOXPEWCEWY aTTO MIGBWOEIS
TTOU avayvwpiotnkav 1.1.2019

780.327 895.915

O1 UTTOXPEWOEIC ATTO MICBWOEIS TTPOEEOPARBNKAV [E TO OPIOKG ETTITOKIO davelopol TG
1.1.2019.

o Tov OpIA0 TO OTABWIKG TTPOEEOPANTIKG ETTITOKIO VIO TO BIKAIWHATA XPASNG AKIVATWY
Atav 2,57% Kai yia 1o SIKAIWUOTA Xpriong autokiviTwy 1,15%. AvrtioTtoixa otnv ETaipia 1o
OTOBUIKG TTPOEEOPANTIKS ETTITOKIO VIO T DIKAKDHOTA XPRONG aKIVATWY ATav 2,79% Kai yid Ta
Sikapara Xpriong autokivritwy 1,15%.

O1 EAAXIOTEC KATAROAEG MICBWUATWY KABWS Kal 1 ETTITITWON OO TNV TTPOEEOPANCN Yid TIG
Buyarpikég sTaipieg Tou Opilou dev ival OTUAVTIKA.

32. MAnpo@opnoN KATA AEITOUPYIKOUG TOHEIG

TTIC ETAUPIKEC OIKOVOMIKEG KOTOOTACEIG eV TTaITEITAl TTANPOPOPNON KATA YEWYPAPIKO TOLEX
kaBooov n Etaipia dpagTnpiotroleital TTpog 1o TapoV KUpiwg atnv EAGDA.

H Buyarpiki etaipia Alpha Real Estate Services L.L.C. dpactnpioTroleital atn Aeukwaia, of
Buyatpikég eraipieg Alpha Real Estate Bulgaria E.O0.O.D. kat Chardash Trading £.0.0.D.
dpaoTnplotrolobvial oty BouAyapia kai n Buyarpikry Alpha Real Estate Services S.R.L.
dpacTnploTroleital oThv Poupavia. H GUUMETOXH TwV BUYATPIKWY ETAIPIOV OTOV EVOTTOMUEVO
KUKAO epyaoiiv aviABe 1o 2019 010 17,32% .

H mAnpo@opnon katd Topéa Spaotnpidtntag yia tov Ouiho kar Tnv ETaipia avaAveTal wg
aKoAoUBWG:

OMIAOZ
31.12.2019
MNapoxn EkuerdAAcuon Mn

UTINRECIV QKIVATWY Kataveunuéva Z0voho
‘Egoda 13.710.517 2.691.296 - 16.401.813
ATToTEAECUATA TOUED 3.156.740 1.609.569 - 4.766.309
XpnuaTooikovouikd €008 377.401 377.401
XphuaTtoolkovouikd £€oda (27.150) (27.150)
Znuiég atropeiwong Kat TrpoBAEYelg
yia Tn KGAuyn ToTwTIKoU KIvEivou
MpoBALwelg TIoTWTIKOU KIvEUvoUu (137.777) (7.649) (145.426)
NorTég TTPoRAEWEIg (763.734) (763.734)
Pépog e100dApATOS (1.226.507)
KaBapd képdn / (Cnuics) 2.980.893
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31.12.2018

MNapoxn EkuetdMeuan Mn
UTTNRECILV AKIVATWY Karaveunuéva PAGYeYe!

‘Ecoda 9.475.840 2.728.628 1.284 12.205.752
ATroTeAéopaTa TOUED 2.547.827 1.725.371 (717.881) 3.5655.317
XPNHATOOIKOVOUIKG 5000 424.258 424.258
MpoBALweig mMoTWTIKOU KIVBUVOU (66.153) (66.153)
ATrougiwon SUMUETOXAS o€

Buyarpiki eraipia (367.518) (367.518)
®épog eroodipaTog (1.010.262)
KaBapd képdn / (Znuicg) 2.535.642
Evepynmkoé (31.12.18) 358.619 37.575.706 95.114.203 133.048.528
MadénTiké (31.12.18) 1.656.169 65.291 1.579.106 3.300.566
Kegpahaiokég Sarraveg (1.1.-

31.12.18) 66.553 1.365.271 1.431.824

(1) Zra pn kaTavepnuéva oToIxsia Tou evepynTIKoU Tou OpiAou TepIAapBavovTar TTPOBETUIOKES
karabéoeig kal emmAéov oTa QvTiGTOIXA OTOIXEIR g ETaipiag or ouppeToxég oe BUyaTpIKEG ETaIPIEC.

(2) H amopgiwon mv cuppetoxy g Evaipiag otn Buyartpikry Chardash Trading E.0.0.D. n otroia
dPACTNPIOTTOIEITO OTOV TOPEN TWV TN EKUETAAAEUONG aKIviTWV

O ropéag Mapoxng Ymnpeoiwv apopd KUpiwg £00da aTmé EKTIUNOEIG Kai Blaxeipion OKIVATWY
EVW O TOPEOG EKUETAAEUON aKIVATWY agopd 0050 atrd evoikia IBIOKTNTWV KTNPIWV.

33.Alaxgipion XPNHATOOIKOVOUIKOU KIVEUVOU

Fevika

H Eraipia kai o Ouidog exTiBevran gTOUG  TTAPOKATW KIVOUVOUG ommd T XPAon Twv

XPNUATOOIKOVOUIKUWY TOUG HECWIV:
o) MoTtwtikd Kivduvo
B) Kivduvo peuotdrnrac

y) KivBuvo ouvenkwy ayopdg

H onpeiwon auty Tapoucidde TANPOPOPIES yia TNV €kBeon Tng Etaipiac Kai Tou Ouidou ot
KdBe £vav aTmé Toug avwTEpw KIVBUVOUC, yia TOUG OTOXOUG TOUG, TIG TIONITIKEG KO TiG BIaBIKOGIEC
TTOU EQAPHOCOUV Yia TNV ETTIHETPNON KAl TN Olaxeipion Tou KIvdUvou, KaBwg kal T diaxeipion

TWV KEQAAQiwY ToUg.

To AioiknTikG ZupBoUAIo Qépel T OUVOAIK) uBUvn yia TN Snioupyia Kai Ty €TOTTTEIQ Tou
TAaioiou Siaxeipiong Kivdivou Tng Eraipiag ka1 Tou OpiAou.

a) MoTwIIKéC Kivduvoc Kai KivBUVOg OUYKEVIPWOEWC OF TreAATEC

O moTwrikGG KIVBUVOS agopd TIEPITITWOEIS ABETAONG UTTOXPEWONG avTioupBalAopiviey va

EKTTANPWOOUV TIG GUVOAAOKTIKEG TOUG UTTOXPEWOE!
ATTQITACEIG ATTO TIEAGTEG, OTTO £VOIKIO TTOU TPOEPXOV
oKivnTng Treplousiag Kal Ta agidypapa armoTIuwK

G Kal KaTd KUpIo AOyo OXeTileTal pe TIC
Ta1 o0 CUMBOAGIA AEITOUPYIKAG HicBwong
EVQ OTNV elAoyn afio MEoW Twv AQITTWV

QATTOTEAECUATWY TTOU KATAXWPOUVTQI ameuBeiag oty kabapn Bion.

O kivduvog cuykévTpwong Trou TIPOEPXETAI OTTO TNV CUYKEVTPWON OF £va KAGDO OIKOVOMIKAG
BpaoTNPEIOTNTAS  CUVBEET ME TNV ep@avion  augnuévng meavéTnTag  abéTnong
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avTioUhBaANopévoy QOoov TTpayparoTroindei kpion otov kKAGdo autd. lNa tnv Etaipia o
KivOuvog CuykévTpwang eival Treplopiouévog didT 0 Baadikog avTICUMBAAASUEVOG Eival n
unTEIKA eTaipia Alpha Bank A.E ka1 Katd cuvETTEI TTEQIOPICETAI OTO EAGXIOTO AGYW TNG LYNANG
TIOTCANTITIKAS 1KAVOTNTAG TNG.

[eAGTEC KQI AOITTES OTTQITHOEIS

Ot suvaAAayéc Tng ETaipiag kai Twyv eTaipiwyv Tou OPiAou e TTEAATEG ATTO TTAPOXN UTTNPECIWY
KaBWS Kai atrd WIoBWOEI avamTigoovTal KATOTTIV agloAdynang Tng QepeyyudTnTag Kot TG
a€IoTTIOTIOG  TOUG, TIPOKEIMEVOU VO Wnv  TTapatnpoldvial  TTIpoRARMATA  KABUOTEPROEWY
TIANPWHWY Kol £o@aAeiiv. O amaiThoeig amo TeAGTEG agopolv Kupiwg Tnv Alpha Bank A.E
Kot eTaipieg Tou Opidou Tng Alpha Bank A.E kai evy ugioTatal KivOUVOG CUYKEVTPWOEWG
TTEPIOPICETON OTO EAGXIOTO O THOTWTIKOG KivOUVOG AOYW QePEYyudTNTAG.

Emevdioeic

O Opihog Treplopilel TV £KBEON TOU OE THOTWTIKOUG KIVOUVOUG ETTEVOUOVTOG OE TTPOBECHIOKES
KaTaBeaeig aTadepou ETTITOKIOU.

B) Kivduvog pguoToTnTag

O kivduvog PEUCTOTNTOG OXETICETal pe T duvardtnta tng Etaipiag kai Tou Opidou va
EKTTARPLICOUV TIG XPNHATOOIKOVOMIKEG TOUG UTTOXPEWOEIG OTAV AUTEG YIVOUV aTTaITNTEG.

H TrapakoAoUBnan Tou KIvBUVOU PEUCTOTNTAG ETTIKEVTPWVETA OTN SIGXEIPIoN TOU XPOVIKOU
OUOYXETIOMOU TWV TAUEIOKWY POWV KAl 0TV eEA0PAAICN ETTAPKWY TAUEIOKWY SlaBeaiywy yia
TNV KGAUYN TWV TPEXOUCWY GUVOAAQYWV.

Katd Tnv 31 AskepBpiou 2019 kal 2018 o OpIA0g EPQAVICE ETTAPKN TOMEIOKA diaBéoiua
oUVONIKOU TToo0U Euply 78.332.603 Kai Euply 74.605.460 avrioToIxQ, £V TG TTOOA Yid TV
Etaipia Atav Eupw 75.543.398 kat Eupw 72.259.850 avrigToixa.

Ol XPNHOTOPOEC TWV XPNHUOATOOIKOVOMIKWY UTTOXPEWCEWY KATOVEUOVTAl CUHQWVA HE TIG
EVATIOPEVOUTES NUEPOUNVIEG ANENG WG £GNG:

Ewg 1 2-3 3-6 6-12 Advw atréd
OMIAOZ uiva MVES MAVES MAVES 12 ufveg ZOvoha
YMNOXPEQXEIZ
Yoy psWwoeig amod
MIOBWOoEG 10.134 20.421 30.700 59.650 650.382 771.287
MpounBeuTég 367.493 367.493
Ewg 1 2-3 3-6 6-12 Névw amé
ETAIPIA yfva HAVES HAVES HivEg 12 prveg ZUVOAd
YNOXPEQZIEIZ
YTOXPEWOEIG ATTO
MioBwoelg 7.140 14.417 21.672 41.517 598.192 682.938
MpopnBeutég 227.882 227.882

y) Kivduvog guvBnkwv ayopdg

O Kivduvog oUVBNKWY ayopdg ouviaTarar OTov KivBUvO Ol WETAROAEG Twv TIHWY, OTTWG O
OUVOANQYMOTIKEG ICOTIMIEG, TO €TTOKIG KAl O TIMEG TWV HETOXWYV, VO ETNPEACOUV Ta
amoteAéopata TS ETaipiag kai Tou Opidou 1 Ty agial TwV XPrHOTOOIKOVOUIKWY TOUG HECWV.

O OKOTTOC TNG BIAXEIPIONS TOU KIVOUVOU OTTO TIG GUVBNKEG TG ayopdg eival o €AEyX0g TNG
¢kBeonc Tou Opidou kai Tng Etaipiog oToug KivBUvoug autolg OTO TAICIO OTTOBEKTWY
TIOPAUETOWY, WE TTAPAAANAN BEATIOTOTTOINGT TWV ATTODOCEWY.
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2uvaAhayparikés kivduvog

O ouvoAAayuatkég Kivduvog TTPoKUTTTEl oo OUVOAAQYEG OE &Evo vopioua. O OpAog €xel
OpAOTNEIOTNTA GE XWPEEG TNG NOTIOAVATOAIKHC Eupwting aAAa dev eivar onuavrikd EKTEBEIEVOG
o€ KIvBUVoUg atré &€vo vououa. H €kBeon tng Etarpiag kai Tou Opidou ot guUVOAAaypaTiké
Kivduvo Katd Tnv 31 Aexeppiou 2019 kot 2018 dev gival ONMOVTIKN.

Kivduvog ermrirokiwy
H Eraipia kai o Opihog éxouv oTo EVEPYNTIKO £VTOKA OTOIXEI TTOU TTEPIAGBEVOUY KaraBeoeig
Oyewg kal TTpoBeoiag.

H Eraipia kai o OpiAog Sev ektiBevral ONUavTIKG o€ KivOuvo atrd SIaKUPAVOEIC OTa ETHITAKIA
KOBWG o1 KATABETEIG TWV TANEIAKWV SiaBeaipwy eival Bpaxutrpo8eoung OIAPKEING HE EYYUNUEVN
amoedoan. Ta el00BANATA OTT6 TOKOUG HETARGAAOVTAN avahoya He TNV TTopeia Twv emTokiwy. H
Eraipia kai 0 OpiAog éxouv undevikd davelopo.

Kivéuvog Tiudv Metoxwv
H Eraipia kar 0 Ouihog Bev ekTiBevrar og ONMAVTIKOUG KIVEUVOUG TIHWV HETOXWV.

Araxeipion kepaiaiou

H moAimikA tou AtoiknTikoU ZupBouliou ouvigTara ot Slotipnon piag 1oXupnig Bdong
Kepahaiou, WoTe va diatnpei Tnv EMTICTOCUVN TWV ETTEVOUTWY, TIOTWTWY KAl TNG ayopdg oTov
Opido kai va emTpémer TRV HEAOVTIKY) QVATTTUEN Twv BpacTnpIOTATWY Tou Ouidou. To
AloiknTikG ZUPBOUAID TTapaKOAOUBEi TV amédoon Tou KepaAdiou, n otroia opileTal ws Ta
KaBapd amoTeAéopaTa SIaIpEpEVA E TO GUVOAO ™G KaBaprig 8éang. To AIOIKNTIKG SupBoUAIo
ETTONG TTOPAKOAOUBET TO £TTITEDO TWV HEPICUATWY OTOUG HETOXOUG KOIVIIV LETOXGOV.

Ag ouvTpExEl KivBuvog KeQaAaiou yia Tnv Etaipia, Adyw Tou peydhou Oyoug Twv KepaAaiwy kal
TWV EAGXIOTWY UTTOXPEWOEWY TnG. H UTTOXPEWaN TOU UEPIOUOTOS KOAUTTTETOI TTAVTA OTTO Td
Siabéoiya Tng Etaipiag.

Aev utmpgav aAhayég otnv TPOTEyyion TTou uloBeTel 0 OpIAOC Kal n Eraipia oxenkd pe
Slaxeipion KepaAaiou kard T dIGPKEID NG XPRong.

Oure n Eraipia, oUTe kapia omé TIc BuyarpikéG TG UTTOKEVTAI OF EEWTEPIKG emIBeBANUEVES
ATTAITACEIG OE OX£0N HE TO KEQPAAQIO TOUG.

34. 'VWOoTOTTOINOEIG OXETIKEG PE TNV g0Aoyn agia XpNHATOOIKOVOMIKGIV
HéowvV

AlaBdOuIon TWV UN ATTOTIMWUEVWY oTnV UAoyn agid XpNUOTOOIKOVOUIKGIV OTOIYEiWY

H elAoyn agia Twv XpnuaTooIkovopikwby QTTQITACEWY KAl UTTOXPEWCEWN O OTTOIEG OTTOTIHGIVTON
010  QVOTOOBEOTO  KOOTOG  («ATTAITAOEIC  OTTo meAATESy,  «Taueio ko SlaBéoiuay,
«MpopnBeuTEG» KOl KATTOIO GTOIKEI TwV KOVBUAIWY «N\OITTEG ATTITRTEIGY Kol «AOITEC
YTTOXPEWTEIS» TTOU GUVIOTOUV XPNHATOOIKOVOUIKG pETQ) Oev DIagépel OUCIWWC aTrd NV
AOYIGTIKI TOUG agia KaBug gival Bpaxutrp6Becpou XapakTipa.

To emimedo 1epdpxnong g eUAoyng agiag Twv ev Adyw kovOUAIWY givar To eTTHTESO 3

AlaBABUIoH TWV XPNUOTOOIKOVOUIKGIV OTOIYEIWY TIOU ATTOTIMWVTA OTHV £0Aoyn afia

O1 PETOXEG TNG eTaupiag Propindex 8ev diampayuaretovrar os EVEPYO ayopd Kai 0 OUINOS Ka
n Eraipia Tig atmromuouv otnv ECWTEPIKT} AOYIOTIKY| TOUG Oiag pe TN XpPAon un Traparnehciuwy
Sedopévwy Kadug

O ekd6TNG arroTehel eTaipia TTou dpaocTnpioTroisitan og OUYKEKPIMEVN ayopd Kal XOPOKTNpiZeTal

aTTO TIEPIOPICHEVN EuTropeucipdTnTa. H agia tng METOXNG Bewpeital apeAnTéa o ouykplon pe
TO GUVOAO TOU evepynTIKoU TnG ETaupiag kai Tou Ouidou.
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KaTd GUVETTEIR, 0 HETOXEG TNG ETAIPIOG KATATAOTOVTON OTO ETTITTEDO 3 TNG IEPAPXEIAG TG EUAOYNG
agiag. Katwrépw TapaTiBeTal N CUMPUVIO TWV  PETOBOAWY TWV £V AOYW PETOXWY TTOU £X0UV
katnyoplotroindei oto EtitTedo 3.

2019 2018
Y1TOAOITTO EVapEng Xpnoewg 47.050 47.050
ZUVOAIKO KEPDOG 1 {NiIIG TTOU KATAXWPHONKE
ameuBeiac otnv kaBapn Béon -
Y1roAOITTO TEAOUG XPATEWS 47.050 47.050

35. AOIBEC OPKWTWV EAEYKTRV AOYIOTRV

Mo TNV TPEXOUCA Kai TNV TTponyoUdEvn Xpron of aupoIBEg TG eheykTIKAG eTaipiag Deloitte
Opxkwroi EAeykTég A.E. givar o1 €816 -

ETAIPIA
31.12.2019 31.12.2018
YTTOXPEWTIKOS EAEYXOG OIKOVOUIKWV KATAOTGOEWY 40.445 30.000
ApoIBr] OXETIKG € TO POPOAOYIKS TTIOTOTTOINTIKG 13.195 13.000
YUvoho 53.640 43.000
OMIAOZ
31.12.2019 31.12.2018
YTOXPEWTIKOG £AEYXOG OIKOVOUIKWV KATAOTATEWY 55.445 40.650
ApoIBR OXETIKG HE TO QOPOAOYIKS TIIGTOTTOINTIKG 13.195 13.000
Z0voAo 68.640Q : 5£3.650

36. FEyOVOTA PETAYEVECTEPX TWV OIKOVOUIKWY KATAOTATEWY

O Owihog ka1 n Etaipio rapakoAouBolve Tig TTPOCQPATES EEENIGEIS OXETIKA WE TN paydaia
etadoaon Tng acBévelag Tou Kopwvoiol (COVID-19) Kol peAeTd TUXOV ETHTITWOEIG TTOU Ba €xEl
oTNV TTOIOTNTA TOU EVEPYNTIKOU, oTV euaioBnoia Twv UTTodelyUATWV KIvOUVOU Of MAKPO-
TTOPAPETPOUG, KaBWG TTIONG OTNV DPACTNEIOTNTA TNG. AEBOUEVWV TWV apeBatoTATWY KAl TWV
mpoopaTwy efehi€ewy, n Etaipia dev pTTOpEl va eKTIUAOEI pE OKPIBEI Ka aglomoTia Tig
TIOIOTIKEG KAl TTOOOTIKEG ~ ETITITWOEIG  OTIG  ETTIXEIPNOIAKEG dpaoTnpIoTNTEG,  OTN
XPNHATOOIKOVORIKI KOTAOTOON Kal OTO OIKOVOMIKA GTTOTEAETUATA.

EKTOC TWV TTAPATTAVW BEV UTTAPXOUV AOITT( HETAYEVECTERA TWV OIKOVOUIKWV KATOOTACEWY TNG
317 AekepPpiou 2019 yeyovoTa, TTOU va a@opolv Tov OIAO Kat TNV Etaipia yia 1a otroia
eMPBAMeTal  avagopd omo Ta Aibvr TpéTutra  XpnHaToOIKOVOMIKAG MAnpopbdpnang
(ATLXTT).

Alnvai, 31 Mapriou 2020

O NMPOEAPOZ TOY O ANTINPOEAPOZ KAl O AMEYOYNTHZ
AIOIKHTIKOY ZYMBOYAIOY AIEYOYNQN ZYMBOYAOZ TOY OIKONOMIKQN KA
AIOIKHTIKOY ZYMBOYAIOY AIOIKHTIKQON YMHPEZION

FEQPIIOZ K. ZMHAIOMOYAOL FEQPMOZ E. NMOIMENIAHZ MAPIZ [. TPIANTA®YAANIAHZ
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NAHPO®OPIEZ BAZEI TOY APOPOY 10 N.340/2005 MOY AHMOZIEYOHKAN
ATO THN ETAIPIA KATA THN XPHZH 2019

OEMA

TOMOZ KATAXQPIZHE

HMEPOMHNIA

Avakolvwan Oikovouikwy Hugpohoyiou

Xpnoews 2019

AgAtio TUTTOU OTTOTEASOUATWYV

¢1oug 2018

Emoia Oikovopikr} ‘Ex8eon Xpnong

2018

Zroixeia OIKOVOUIKWY KaTaoTdoswy

Xpriong 2018

MpookAnon oe TakTiKA Mevikh

Yuvéheuon

Atrogdoeig eTRo1ag Mevikrg

ZUVEAEUONG

Eaunviaia Oikovopikr| ‘ExBeon
ESaunviaia Zroixeia Oikovouikiv
Karactdoewv xpriong 2019
AgAtio TUTTOU OTTOTEAEOUATWY

egaunvou £1oug 2019

Avakoivwan Néou AioiknTikoU

>ulBouAiou

Avakoivwan yia TrpoavayyeAia ‘EkTOKTNG

FevikiG Zuvéleuong

Atrogaoeig ‘ExTakTng Mevikrg Zuvédeuong

www.hermes.ase.qr

www.hermes.ase.qgr

www.hermes.ase.qgr

www.hermes.ase.qr

www.hermes.ase.qgr

www.hermes.ase.qr
www.hermes.ase.qgr

www.hermes.ase.qr

www.hermes.ase.qr

www.hermes.ase.qr

www.hermes.ase.qr
www.hermes.ase.qr

28.3.2019

2.4.2019

2.4.2019

8.4.2019

4.6.2016

27.6.2019
30.8.2019

30.8.2019

30.8.2019

8.10.2019

12.11.2019
5.12.2019

AI0SIKTUOKGG TOTIOG AVAPTONG TWV Emioiwv Okovopukwv Karaotdoswy

™G ETaipiag kai Tou OpiAou.

Or1 Ethoieg OIKovopikég Kataotdoeig g Etaipiag kol tou Ouihovu,
OpkwtoU EAeykr, n Etfoia ‘EkBeon Tou AloiknTiKoUG ZupBouAiou k

AiakuBepvnong eival kaTaxwpnUEVES O0TO BIABIKTUO o1 dietBuvan

n 'ExBeon EAéyxou Tou
ar n AnAwon Eraipikig
www.astikaakinita.gr .
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