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ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupia AADA ANQONYMH ETAIPIA EMENAYTIKQN ZYMMETOXQN, 10 010KpITIKO TitAo ALPHA VENTURES
Kat apibpo FrEMH 1446801000.

Tnv 02/10/2020 kotaxwpnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Apibuo Katoxwplong 2265568 o1 eykekpipéveg amo tnv 08/09/2020 Mevikr) ZUVEAEUGT) OIKOVOUIKEG KATOOTATEIS
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Ap1Buo Kataxwpiang 2265569 n amo 08/09/2020 anogaacn tng Mevikng ZuveAeuang cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eleykTikn etaipeia «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTQN», A.d.M.
094394788-A.0.Y. PAE AGHNQN, Ap. TEMH 1223601000, kat (A/van : PPATKOKKAHZIAZ 3A TK , MAPOYZI),
HE ap1Buoé pntpwou ZOEA 120.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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OIKONOMIKEZ KATAZTAZEIZ
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY XYMBOYAIOY THZ ETAIPIAZ
"AANDA ANQNYMH ETAIPIA ENMENAYTIKQN ZYMMETOXQN"
THZ XPHZEQZ AMNO 1.1.2019 EQZX 31.12.2019
NPOZ THN ETHZIA TAKTIKH FrENIKH ZYNEAEYZH TQON METOXQN

Kupiol Métoxol,
2Uppwva pe o Nopo kai o Kataotariké 1ng Etaipiag €xoupe tnv Tiur va 6ag UTToRAAAOUUE TTPOG £YKPION
11 OIKovouIKEG KaTtaoTaaelg TTou ouvtaxbnkav atd 1o AloiknTiKG ZupBouUAio yia Tnv 29" AiaxeipioTikr) Xpron

m™mg.

Katd tnv xprion 1ou éAnge tnv 311 AekeuPpiou 2019 o1 ¢nuieg mpo @opwv TnG ETtaipiag avAABav oe €
1.300,42 xIA. evw o1 YeTa a1rd POpoug (npieg o€ € 1.359,38 xIA.

2Tn OUVEXEIQ TTAPATIBETAI N GUVOTITIKN €IKOVa TNG €EEAIENG TWV HEYEBWV TN €TAIPIAG.

2¢ xIA. Eupw (€)
2019 2018

Mn KuKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO 29.922,93 30.550,91
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIa 4.877,05 5.363,36
20voAo EvepynrikoU 34.799,98 35.914,27
YTToXpewoEeIg 955,76 859,77
KaBapn ©éon 33.844,22 35.054,50
20voAo KaBaprg Oéong kai YITOXPEWOEWV 34.799,98 35.914,27
>2Uvoho Ecodwv 80,21 1.868,48
Znuieg xpriong tpiv atmé dépoug (1.300,42) (1.010,38)
Znpieg xpRAong peTa amd Pépoug (1.359,38) (736,53)
Znpieg avé petoxn (eupw) (0,22) (0,12)
2UVOAO TTPOCWTTIKOU 4 5

EidIkdTEPO ONuEILVETAL:

Evepynriko

Katd Tnv Tpéxouca xprion 1o ouvoAiké Evepyntikd Tng Alpha Ventures aviABe oe € 34.799,98 xIA. EvavTi €
35.914,27 xIA. TnG TTpoNnyouuEVNS XProng Kupiwg Adyw TnG YEIWONG TwV ETTEVOUCEWV.

Xpeoypaga

Tnv 31.12.2019 n etAoyn a&ia Twv Xpeoypdowv aviABe oe € 5.315,88 xIA., évavt € 5.270,86 xIA. TTou fjTav
KaTa TNV 31.12.2018.

1610 KepdAaia

To ouvolo Twv 18iwv Kepahaiwv Tnv 31.12.2019 avépyxetal o€ € 33.844,22 xIA. évavti € 35.054,50 xIA. Tnv
31.12.2018.

ArmroreAéouara Xpriong

21OV KATWTEPW TTiVOKA EPPAvICovTal CUVOTITIKA Ta oToIXeia Tou Aoyaplagpou ATToTeAeopdTwy Xpriong.
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OIKONOMIKEZ KATAZTAZEIZ

THZ 31" AEKEMBPIOY 2019

2¢ xIA. Eupw (€)
2019 2018

Z0voho Ecodwv 80,21 1.868,48
2Uvoho EE6dowv (542,22) (541,45)
Képdn/(Znuieg) TTpo poépwv, Xpnuat.& TTevo.

aTTOT/TWV (462,01) 1.327,03
% €TTi TWV OUVOAIKWV EGOdWV (576,00%) 71,02%
ATTOTEAECA XPNUATOOIKOVOUIKWY TIPAEEWV (838,41) (2.337,41)
Znpieg rpo Po6pwv (1.300,42) (1.010,38)
% €TTi TwWV OUVOAIKWYV £€000WV (1.621,27%) (54,07%)
doépol (58,97) 273,85
AtroteA. Xprong petda ammd dopoug (1.359,38) (736,53)
% €TTi TWV OUVOANIKWYV £000WV (1.694,78%) (39,42%)

H empépoug avadAuon Tou KUKAOU epyaciwv padi Je Ta KEPON XPNUATOOIKOVOUIKWY TTPAEEWV TTapaTiBeTal

KATWTEPW:
a. Ecoda
¢ xiIA. Eupw (€)
2019 2018
‘Ecoda atrd TTapoxn utTnpEeciwv 23,11 8,40
Noiré é00da 57,10 1.860,08
Xovolo 80,21 1.868,48
B. E€oda
2¢ xIA. Eupw (€)
2019 2018
AloiKnTIKAG AsiToupyiag 542,22 541,45
Xuvolo 542,22 541,45

H Etaipia dev di108€tel akivnra. EmirAéov, n Etaipia dev £xel dpaoTnpIidTNTEG OTOV TOUED £PEUVAG Kal

avAaTITUENG KAl OEV KATEXEI IDIEG UETOXEG.

H Etaipia diatnpei éva uttokatdotnua e1mi Tng A. ABnvwv 77, ABrva.

ApI1OHO0dEIKTEC OIKOVOUIKAC S1apBpwoeswc

1. Acikteg TTOU Ogixvouv TNV avaAoyia KeQaAaiwy TTou €xouv di1aTebei og KUKAOQOPOUV Kai TTayIo

EVEPYNTIKO:
31.12.2019
KL’JK)\ocpopouv EVEp’YI‘]TIKO 4.877.047,59 =14.01%
2UvoAo evepynTIKOU 34.799.983,90
M'n KUKAO®QOPOUV a\’/apynTlKo 29.922.936,31 =85.99%
2UVOAO evepynTIKOU 34.799.983,90

31.12.2018
5.363.356,06 _; / 930y,
35.914.269,68
30.550.913,62 =85,07%

35.914.269,68
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2. Acgiktng TTOU O€EiXVEI TNV OIKOVOUIKA auTdpkela Tng ETaipiag:

1810 KEQAAala 33.844.225,71 35.054.498,68

- - =3.541,09% =4.077,19%
2UVOAO UTTOXPEWTEWV 955.758,19 859.771,00
3. Acikteg TTOU deixvouv Tnv davelakn e€dptnon Tng ETaipiag:
ZL,JVO)\O urroxpaw(’nwv 955.758,19 =2.75% 859.771,00 =2.39%
2UvoAho TTaBnTikou 34.799.983,90 35.914.269,68
I6,|0( KEQAAQIQ : 33.844.225,71 =97.25% 35.054.498,68 =97.61%
2 UvoAo TTaBnTikou 34.799.983,90 35.914.269,68

4. Aciktng 1mou d¢ixvel Tnv duvardtnTa NG ETaipiag va kaAlwel Tig BpaxuttpdBECUEG UTTOXPEWOEIG TNG
ME OTOIXEIO TOU KUKAOPOPOUVTOG EVEPYNTIKOU:

KukAo@opouUv evepynTikd 4.877.047,59 —5.484.12% 5.363.356,06
BpayuTIpOBECUES UTTOXPEWTEIC 88.930,42 103.258,52

=5.194,11%

Ap10uodEiKTEC ATTOSO0EWC KAl ATTOSOTIKOTNTAC

5. ApiBpodeiktng TToU atTelkovilel TRV cUVOAIK atmddoaon TnG ETaipiag o€ oUykpion Pe Ta OUVOAIKA ThG

¢0oda:
31.12.2019 31.12.2018

KaBapad atroteAéopata xpriong
TIPIV TO QOPO £1000UATO 1.300.415,90 1.010.376,61

? P p NUoTog ( .90) =(1.621,27%) ( oL =(54,07%)
20Uvolo 060wV 80.207,96 1.868.478,83
KaBapd atmroteAéoparta xpriong Tpiv 1o @opo
£1000UATOG (1.300.415,90) (1.010.376,61)
- - =(3,84)% =(2,88)%
1510 KEPAAaia 33.844.225,71 35.054.498,68

lpoorrrikég/ Emrevourikn ZTparnyikn

H Etaipia mmapokoAouBei TIg TTpOo@ATEG €EEAIEEIC OXETIKA PE T payddia peTddoon TnG acBEvelag Tou
Kopwvoiou (COVID-19) kal ueAETA TUXOV ETITITWAEIG TTOU Ba €xel 0TV dpaaTNPEIOTNTA TNG. AESOPEVWV TWV
afeBaloTATWyY Kal TWV CUVEXWS PETABaAAOpEVWY eEeAiewy, N ETaipia dev PTTOPED va EKTIUATEI PE OKPIBEIa
Kal aglomoTia TIG TIOIOTIKEG KOI TTOOOTIKEG ETTITITWOEIG OTIG  ETTIXEIPNOIOKEG  dPACTNPIOTNTEG, OTN
XPNMOTOOIKOVOUIKH KATAGTACN KAl OTA 0IKOVOMIKG atroTeAéopara. QoTéao, n ETaipia evepyoTtroinoe vwpig 1o
2x€dio0 Emxeipnoiakng Zuvéxeiag (Business Continuity Plan - BCP), mpocapuoouévo yia TV TTEPITITwon
Tavonuiag, woTte va €Lo0@AANiCEl pla OuvtovIOPévn AVTATTOKPION o€ yeyovoTa Tou Ba ptropoucav
EVOEXOUEVWG Va BlaTapdéouv TNV dpaaTnPIOTNTA TNG. INa va AVTIUETWTTIOTEL YIa €KTOKTN KATAOTOON, OTTWG N
TwPIVA EATTAWON Tou COVID-19, evepyotroiBnke pia aeipd TTPoKaBOopIoUEVWY EVEPYEIWY, OAAA Ol CUVABEIG
dladikaoie¢ BCP £tmperre va dieupuvBolv. H uttdpyxouca duvatdTnTa OTTOUOKPUOUEVNG €pyaciag E€XEl
avapaduIoTei onNUAvTIKA Kal TTPO0OETOg EOTTAICUOG £XEl TTAPACKEDEI OTO TTPOCWTTIKG, ETITPETTOVTAG ThV
EMITUXN KAl €yKalpn UAoTroinon Tng TnAepyaciag, diac@alifovtag OTI OAeG ol AsiToupyieg ptmopouv va
eKTEAECTOUV ato EVVOAAKTIKEG TOTT00ETiEG XWPIg OIOKOTTH.
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Kata tnv xprion 2020, n dioiknon Tng ETaipiag Ba cuvexioel TRV €TeVOUTIKA TNG dpaaTnpIdTNTA £0TIALOVTAG:
e TNV PEUCTOTTOINCN TWV WPIMWYV APECWY CUUUETOXWV.

e 2TNV PEUCTOTTOINON TWV CUNETOXWY Tou Opilou, o€ eTTeEVOUTIKA Tapegia TTou diayeipiovTal TPIiTol, TToU
TTPOCPATWS aTTOKTHBNKAV Kal TEBnkav uTttd Tnv diaxeipion TG ETaipiag, n TAciovoTNTa TWV OTTOIWYV
BpiokeTal 0TO OTABIO TNG ATTOETTEVOUCNG.

e 2TNV TTPAYUATOTTOINCN ETTEVOUCEWYV KUPIWG OTOUG TOUEIG TOU YnPIakoUu yetacxnuatiopou (digital
transformation) kai xpnuaTOOIKOVOUIKNG TEXVOAoyiag (fintech).

lMpoowmiko

O1 gpyaldpuevol TG ETaipiag atmmoteAolv 10 aTToudaIidTEPO KEPAAAIO yIa TNV ETTITUXIA Kal TNV €EENIENA TNG. 2TO
TTAQioI0 ouvexoUg avaTrTuéng kai BeATiwong Tou TTPOoWTTIKOU TNG ETaipiag, ouvexioBbnke n ouvepyaoia e
TN AletBuvon Ekmaideuong kar AvarTuéng tng Alpha Bank, og Béuarta eTTayyeAUATIKWV TTIGTOTTOINCEWY KAl
AOITTWV EKTTAIBEUTIKWY TTPOYPAMPATWV.

"Exouv ui08eTnBei o1 TToAITikéG Tou OpiAdou Alpha Bank kai gv avTigeTwTTi(ovTal BEUaTa EpYATIOKd, KOIVWVIKY,
oefacuol Twy avBpwTrivwy JIKAIWUATWY Kal ¢nTAuaTta d1agopeTIkOTNTAG. O1 apxég Tou ogfacuou Twv
avBpwTTivwV SIKAIWHPATWY, TWV ICWV EUKAIPIWY Kal TNG dIa@opeTIKOTNTAG dIATTVEOUV TIG OXETEIC TNG ETaipiag
1600 e TOug epyalduEvVoUG TNG, 600 KAl JE TOUG TTEAATEG Kal TTPOUNBEUTES TNG.

H Etaipeia, avamrtiooovtag ouvépyeleg he Tnv Alpha Bank kai Tig eTaipieg Tou Opidou Alpha Bank, cuvéxioe
TOUG OAVEIOPOUG UTTAAAAAWYV e aTdxo TN PéyioTn agloTroinon Tou avBpwTTivou SUuVANIKOU.

Aiayeipion kivbuvwv

O1 epyaoieg Tng Etaipiag evowpatwvouv dIAQopous KIvOUVOUG KUPiwg ammd Ta XPNHOTOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEIO Kal TIG AOITTEG ATTAITAOEIG KABWG Kal atrod TIG BPaxuTTPOBECUEG UTTOXPEWOEIG.

TMoTwrik6g Kivduvog

O mOoTwTIKOG Kivduvog agopd TTEPITITWOEIG aduvapiag avTioUPBaAAopévwy  va  eKTTANPWOOUV  TIG
UTTOXPEWOEIG Toug. H ETaipia, yia va eAayioToTroIf o€l Tov Kivduvo, €TTIAEYEl TIG £TAIPIEG TTOU ETTEVOUEI WE
auoTnPA OIKOVOUIKA KPITAPIO KAl TTAOPAKOAOUBET TNV TTOPEia TOUG DIAPKWG.

Kivduvog peuarornrag

O kivduvog peucToTNTAG OXETICETAI E TN duvaTOTNTA TNG ETaIpiag va eKTTANPWOEI TIG XPNUATOOIKOVOUIKESG TNG
UTTOXPEWOEIG OTAV AUTEG YivOuVv aTTaITnTEG.

H TTapakoAouBnon Tou KivoUvou peucTOTNTAG ETTIKEVTPWVETAI GTN OIAXEIPION TOU XPOVIKOU GUCGXETIOUOU TWV
TAPEIOKWY POWV Kal aTNV €£A0QAAION ETTOPKWY TAPEIAKWY OI0BETiywy yia TNV KAAUWN TwWV TPEXOUCWV
OuvaAAaywv.

Emirokiakog kivouvog

O «kivduvog eTTITOKIOU TTPOKUTITEI ATTO PETAPBOAEG OTIG ayopég Twv emmToKiwy. H ETaipia dev emrnpeddeTal
ONMAVTIKG a1Té TIG METABOAEG TWV ETTITOKIWY BIOTI dEV £XEl DAVEIOUO, TA TOKOPOPA CTOIXEIA TOU EVEPYNTIKOU
TNG KATA KUPIO AGYO €ival KUPAIVOUEVOU ETTITOKIOU.

2uvaAAayuarikog Kivouvog

O kUpiog dykog Twv cuvaAhaywv TnG Etaipiag yiveral oe Eupw. MBav peTaBoAr] Twv GUVOAAQYUATIKWV
ICOTIMIWYV OgV Ba €TTNPEACEI ONUAVTIKA TNV XPNUATOOIKOVOUIKN B€an Kal TIG TAPEIaKEG poég TNG ETaipiag. O1
povadikég TTpaEeig TnG ETaipiag oe cuvaAAayua givai ol katabéaeig Trou Tnpei o€ PLN kai USD. O1 katabéoeig
autég Tnv 31.12.2019 600 agopd 10 PLN avépyovrar o€ cupw 1.141.311,05 kai 6060 agopd 10 USD
avépyovtal g€ eupw 462.394,34. Mia petapoAr 5% tnv 31n Aekepppiou 2019 oTn CUVAAAQYUATIKN I0OTIMIO
€/PLN ka1 €/USD 6a eixe wg ouvémeia va PeTABAnBei To atmotéAeopa xpriong Tmpo @épou avTioTpopa Tng
peTaBoAAG TNG IooTIPiag kaTd Eupw 80 xIANIGdEG TTEPITTOU.



OIKONOMIKEZ KATAZTAZEIZ
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AN&ITOUPYIKOS Kivouvog

O AeImroupyIkog Kivouvog opideTtal wg o Kivouvog nuiwv, Ol OTToiEG TTPOKAAOUVTAI ATTd TNV AVETTAPKEIA ) TNV
QTTOTUYXIO ECWTEPIKWYV OIAdIKACIWY, TTANPOPOPIOKWY CUCTANATWY, TOV aVvOPWTTIVO TTAPAYOVTa (EKOUGIWG N
OKOUTIiWG), KABWG Kal TNV ETTEAEUCT EEWTEPIKWV YEYOVOTWV.

H Etaipeia avayvwpilel Tnv avaykn TTpocdiopiouoy, eKTiNoNG, TTapakoAoluBnong kal Weiwong Tou
AEITOUPYIKOU KIVOUVOU TTOU EUTTEPIEXETAI OTIG AEITOUPYIES KAl TIG OpacTnPIOTNTEG TNG, KABWG £TTioNG Kal TNV
avdykn dIaKpATNONG ETTAPKWY KEPAAQiWY, TTPOKEIUEVOU VA ival o€ BE0N va avTIPETWTTIOE! TOV £V Adyw TUTTO
KivdUuvou.

H Etaipeia epapudlel cuykekpiuEVeS TTOMITIKEG KAl B1adIKaaies yia Tn dlaxeipion Tou AeIToupyikoU Kivouvou.
H agiohdynon Ttou AsitoupylkoU KivOduvou Kal n d1adIKaoia eVIOTTIOPOU YEYOVOTWY AEITOUpYIKOU KIvoUvou
Tapéxouv Tn duvatdtnta otnv ETaipgia va diaxeipiCeTal Tov Kivduvo TTPOANTITIKA KAl PE OTTOTEAECUATIKO
TPOTIO.

2XETIKA ME TO AEITOUPYIKO KiVOUVO Kal Ta OXEQIA QVTIUETWITIONG ETTEIYOUCWY avaykwy, n ETaipegia oe
ouvepyaoia ye Tnv Alpha Bank, €xel avatmtogel kal uloBeTAoel Zx€0I0 ETmixeipnolakng Avakapyng, 6TTou
TEPIYPAPOVTAI AETTTOUEPWG TO AvVAYKAio avOpwTTIvo dUVAMIKO, 0 €EOTTAICNOG, Ta TTANPOYOPIGKA OTOIXEIO
(Oedopéva), KaBwg €TTioONG Kal Ol EVEPYEIEG TTOU ATTAITOUVTAI O€ TTEPITITWON OIOKOTTAG TWV £PYACIWY -
KPIOIHWV GUOTNUATWV.

210 TTAQICIO TNG £PapPUOYNG TOU eviaiou TTAaigiou diaxeipiong Aeiroupyikou kivduvou Tou Opihou, n Etaipeia
euBuypappiceTal ye TNV UAOTTOINGN TTPOANTITIKWY PEBGdWYV avayvwpiong Kal afloAdynong kivouvou aAAd Kal
TOoVv ePTTAOUTIONG TnG Oladikaoiag GUAAOYAG Kal avdAuong yeyovoTwv Agiroupyikou Kivouvou. [io
OUYKEKPIPEVA, N HEB0BOG auTd-agioAoyrnocwg AeiroupyikoU Kivduvou (RCSA) epapudleTal o€ eTAaIa Bdon.
Znuelwveral 6Ti N YEBodOC auTr TTPORAETTEI TNV avayvwpIoH Kal agloAdynaon Twv eVOEXOUEVWY AEITOUPYIKWV
KIVOUVWY HETA TNV €QapPoyr €AEyXwv (UTTOAEITTOPEVOI KivOuvol). XTn OUuvéxela ol apuodieg Movadeg
TpoBaivouv oTnv avadAnyn OpAcewv yia TNV AvTIOTABUIoN Twv TBAvVWY apvNTIKWV OTTOTEAECUATWY. Ta
YeEyovoTa AsiToupyikoU KIvOUvou, Ta atroTEAéopATa TNG auTé-agiohoynoewg, KaBwg kal dAAa TpExovta
{nTApoaTa Asitoupyikou Kivouvou, TTapakoAouBouvTal ocuoTnuatik@ atmd tTnv Movada Alaxeipioewg Kivduvou
NG ETaipeiag, kabwg kai ammd apuddieg Emtpotég Alaxeipiocwg AeiroupyikoU Kivouvou Opilou, ol oTroieg
EXOUV auénuéveg apuodioTnTeG, TOGO OTNV ETTICKOTINCN TWV OXETIKWVY TTANPOQOPIWY 000 Kal OTn AQwn
METPWYV TTEPIOPICHOU Tou AgiIToupyikou Kivouvou.

EmimmAéov, n Etaipeia éxel uioBetRoel TIG TTOAITIKEG Kal Sladikagieg, o1 oTroieg 1oxUouv yia Tov Opiho Alpha
Bank kai rpoBAétrovtal oTo MNAaioio Aogaleiag MAnpogopiwy Tou Opilou.

MepiBaAiovrika {nriuara

H Etaipia w¢ Buyarpikn etaipia Tou opilou Tng Alpha Bank avrtatrokpiveral pe 181aitepn utreuBuvoTnTa o€
Béparta TToU agopoUuv OTNV TTPOCTACIA TOU TTEPIBAAAOVTOG Kal TNV £E0IKOVOUNOT TWV QUOIKWY TTOPWV.

H Etaipeia dev avtigeTwtriCel Béuata pe mepIBAAAovTIKoUG Kavoviouougs. Adyw Tng dpacTnploTroinong oTnv
TTapoxn UTTNPECIWY, Bewpeital 611 dev emBapuvel 101aiTEPA TO TTEPIBAAAOV, evw TTApPGAANAa AapBavel pétpa
yla TNV TTEPAITEPW PEiWON Tou TTEPIBAAAOVTIKOU TNG ATTOTUTTWHATOG.

Meraysvéorepa yeyovora

216 30 lavouapiou 2020, o Maykéapiog Opyaviopog Yyeiag (M.0.Y.) kfpute "emeiyouca katdoTaon yia
onuooia uyeia dieBvoug evdlagépovTog” To Eéotraoua Tou véou Kopovoiou (Covid-19) TTou epgavioTnke Tov
Aekéuppio otnv TO6AN Ouxav ¢ Kiva. 21ig 11 Maptiou 2020, o M.0.Y. kApuge Tnv kpion Tou Covid-19
TTavonuia.

21nv Bdon Twv avwTépw avakoivwoewyv Tou MN.0.Y., n Etaipeia €xel afloAoyrioel 611 n kpion Tou Covid-19
atroteAel pun dI0pBWTIKG yeyovog To oTToio £AAPE XWPa WETA TNV NUEPOUNVIa Tou 1I00AoyICHOU. XTa TTAQiCIA
autd, n Etaipia rapakoAouBei TI¢ TTpOo@aTeS eEENIEEIC OXETIKA pe TN paydaia peTddoon TnG aoBéveiag Tou
Kopwvoiou (COVID-19) kai hgeAeTd TuXOV ETITITWOEIS TTOU Ba €xel TNV TTOIGTNTA TOU EVEPYNTIKOU, OTNV
euaiobnaoia Twv UTTOOEIYUATWY KIVOUVOU O€ PAKPOTTAPAPETPOUG, KABWG €TTioNg aTnv dpaaTtnpidTnTa TNnG.
AedopEVWV TwV ABERAIOTATWY KAl TWV OUVEXWS METABAAAOUEVWY e€ehicewy, n ETaipia dev ptmopei va
EKTINNOEI Pe akpifeia kal aflommiaTia TIC TIOIOTIKEG KOl TTOOOTIKEG ETTITITWOEIS OTIG ETTIXEIPNOIAKES
OpaoTNPIOTATEG, OTN XPNHUATOOIKOVOUIKA KOTACTAON KAl OTA OIKOVOMIKA ATTOTEAEOUATA.
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EKTOGC TWV avwTépw, OEV UTTAPYXOUV PETAYEVECTEPO TWV OIKOVOWIKWY KATOOTACEWY YEYOVOTA PEXPI Kal TRV
nuepounvia Tng rapouong ‘ExkBeong, Ta otroia va agopouv Tnv ETaipia kai yia Ta oTroia va eTTIRAAAETal
OXETIKN avagopd cUpewva pe Ta Aiedvi MNpoTutta Xpnuartoolikovouikig MNMAnpoeoépnong (A.MN.X.IM.).

ABAvai, 1 louviou 2020

O MNpo6edpog Tou AloiknTIKOU ZUupBouAiou O AiguBuvwyv 2uupoulog

Nd&lapog A. Matrayapu@dAiou Xpnotog N. KapdautreAag
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'EkBeon Ave§aptntouv Opkwtou EAcykth AoyLoth
Mpog toug Metdyoucg tng Etatpiag «c AADA ANQNYMH ETAIPIA ENENAYTIKQN ZYMMETOXQN»

'EkBgon EA£yxou emi TwV OILKOVOULKWV KOTOOTACEWVY

f'vwun

‘EXOUE EAEYEEL TIG CUVNILLEVEG OLKOVOULKEG KATOOTAOELG TNG eTatplag «KAADA ANQNYMH ETAIPIA EMENAYTIKQN
SYMMETOXQN» (n Etatpia), ot onoieg amotedolvtat and tov .oohoylopod tg 31ng AskeuBpiov 2019, tig
KOTOOTAOELG AMOTEAECUATWY KOL GUVOALKOU QUIMTOTEAEGUATOG, TNV Kataotach HeTaBoAwyv kabaprng B€oewg kat TNV
KOTAOTOON TAUELKWY POWV TNG XPNOEWG TOU €ANée TNV nuepopnvia auth, KaBwg Kat mepAnPn oNUAVTIKWY
AoyLoTIKwV apxwv Kat LeBOSwv kal Aoutég emeEnynatikég MAnpodopied.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELS Ttapouotalouv eUAoya, and kaBe ouowwdn dmoln, Thv
owkovouLkr B€on tng etatpiag «AAOA ANQNYMH ETAIPIA ENENAYTIKQN ZYMMETOXQN» katd tnv 31n AskepBpiou
2019, Tt XPNUOTOOLKOVOULKH TNG EMIS00N KoL TIG TAUELAKEG TNG POEG YL TN XPHoN Tou €ANnée TNV nuepounvia avth
cludwva pe ta Atebvr) Mpotuma Xpnuatoolkovopkng MAnpodopnong (A.M.X.MN.), dnwg autd éxouv uoBetnBel anod
v Eupwnaikn Evwon.

Bdon yvwung

Alevepynoape tov EAeyxo oG ocupdwva pe ta Atedvr Mpotumna EAEyxou (A.M.E.) 0mwg autd €xouv evowpatwOel
otnv EAAnvikr) NopoBeaoia. Ot euBUveg pag, cUUPWVA LE Ta TPOTUTIA AUTA TTEPLYPADOVTOL TTEPALTEPW OTNV EVOTNTA
NG €kBeoN ¢ pag “EuBUVEC EAEYKTH yLa TOV EAEYXO TWV OLKOVOULKWY Kataotdoswv”. Elpaocte aveédptntol and tnv
Etatpla, kaBOAn tn Stdpkela Tou Sloplopol pag, cupudwva pe Tov Kwdika Asovioloyiag yia EmayyeApatieg
EAeyktég Tou ZupBouliou AleBvwv Mpotumwyv AsovtoAoyiag EAeyKTwY, OTWG AUTOG £XEL EVOwUATWOEeL oTnV EAANVIKA
NopoBeotia kat TI¢ anattioslg Seoviohoyiag mou oxetilovral e TOV EAEYXO TWV OLKOVOULKWY KATOOTACEWY OTNV
EMGSa koL £XOUHE EKTTANPWOEL TG SEOVTOAOYIKEG LOG UTIOXPEWOELG CUMIWVA LIE TLG ATIALTHOELG TG LoXUOUOAS
vopoBeoiag kat tou mpoavadepouevou Kwdika Asovtoloylag. MoTeVOUUE OTL TA EAEYKTLKA TEKLLPLO TIOU EXOULE
QUMOKTAOEL €lval EMapPKN Kal KATAAANAQ va TapExXouv BAcn yLa T yVWUN UOG.

EuBUveg tn¢ Stoiknong eni TwV OLKOVOULIKWVY KATOCTACEWYV

H Sloiknon £€xeL tnv euBUVN yLa TNV KATAPTLON Kal EUAOYN TOPOUGLOCH TWV OLKOVOULKWY KATOOTACEWY cUUbWVA LIE
ta A.M.X.M. 0nwg autd €xouv uloBetnBel amd tnv Eupwnaikn Evwaon, 6mwe Kal yla eKeiveg TIg SIKALSeC ecwTepLKOU
gAéyxou mou n dloiknon kabopilel we anapailtnteg, Wote va kabiotatal Suvath n KOTAPTLON TWV OLKOVORLKWY
KOTOOTACEWV armallayuévwy amno ouclwdes odalpa, mou odeiletal eite oe andtn eite oe AdBog.

Katd tnVv KatdpTion TwV 0LKOVOULKWY KATAOTACEWY, N Stolknon givat urmtelBuvn yla thv afloAdynon tng LkavoTnTag
™G Etalpiag va ouvexioel Tn SpaotnplotnTd TG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA MEPIMTWON, Ta Bépata
TIOU OXETL(OVTAL E TN CUVEXL{OMEVN SpaoTNELOTNTA KAL TN XProN TNG AOYLOTLKNG apXNG TNG CUVEXLIOMEVNG
Spaotnpldtntag, ekTOC Kal edv n dloiknon elte mpotiBetal va peuctonoliost Thv Etatpia i va StakoPet tn
6paoTnPELOTNTA TNG N 8V €XEL AAAN PEAALOTIKY EVAAANAKTIK €MAOYN OO TO va TPoPEl 6 'AUTEG TIG EVEPYELEC.



EuBUVEG EAEYKTH] LA TOV EAEYXO TWV OLKOVOULKWV KOTAOTACEWY

OL oTO)OL LG lval va amoktooupe eUAoyn SLachAEALon yLo TO KATA OCO Ol OLKOVOULKEG KATOOTACELS, 0TO GUVOAO
Toug, ival anmalaypéveg and ouolwdeg oddaApa, mou opeiletal eite og andrn eite og AdBog KaL va EKSWCOUWE
€kBeon eheyktn, n omola mepAapBavel tn yvwpn pag. H ebAoyn dtaopaiion ouviota dtacddaiion uhniol
erunedou, aAla dev elvat eyyunon OtL o €Aeyxog mtou Sievepyeital cUpdwva pe ta A.M.E., 0w autd Exouv
evowpatwBel otnv EAAnvikr NopoBeoia, Ba evtomilel mavta éva ouolwdeg opaipa, 6tav auto umtdpxet. ZGAApata
SUvartat va mpokUPouy amod andtn f ano Aabog kat Bswpolvtat ouclwdn 6tav, HeEpoVwHEVa i aBpoloTikd, Oa
pmopouae eVAoya va avap£vetal OtL Ba emnpéalav TG OLKOVOULKEG Ao ACELG TWV XPNOTWY, Tou AapBavovtal pe
BAon aUTEG TIC OLKOVOULKEG KATOOTAOELG.

Q¢ kaBbrkov Tou gAéyxou, cUpdwva pe Ta A.M.E. Onwg autd £xouv evowpatwOel otnv EAAnvik NopoBeoia,
O0OKOULLE EMAYYEALATLKN Kplon KAl SLaTnpoUpE EMAYYEAUATIKO OKETITIKLOMO KB’ OAN Tn SLapKeLa Tou EAEyXOU.
Eniong:

. Evtomifoupe kat alodoyoUpe Toug KLvdUVoUC ouoLwEoUG OPAAUATOG OTIC OLKOVOULKEG KATAOTAOELG, TTOU
odeiletal eite og andrn eite oe AdBog, oxedldlovtag Kot Slevepywvtag EAEYKTIKEG Sladikaoieg tou
QVTATOKPIVOVTAL 0TOUG KLVSUVOUC AUTOUC KOl OTTOKTOUE EAEYKTLKA TEKUAPLO TTOU Eival ETTAPKA Kol
KATAAANAQ yLa va apéxouv Baon yla Tn yvwpn pag. O kivéuvog pn evtomiopol ouclwdous opAALATOG TTOU
odelletal og andrn sivat uPpnAdtepog and autdv mou odeiletal oe AdBog, kabwg N andtn pnopst va
EUMEPLEXEL cLUMMaLyvia, TAacToypadia, eokeupéveg tapadeipelg, Pevdeig Safefalwaoelg ) mapdkapdn twv
SWKALS WV ecwTepLKOL EAEYYOU.

. KatavooUpe tig SIkAISeG eowTePLKOU EAEYXOU TTOU OXETI{OVTOL UE TOV EAEYXO, UE GKOTIO TO OXESLAOUO
€AeYKTIKWY SLadlkaoLwV KATAAANAWY yLOL TIG TIEPLOTACELG, AAAA OXL UE OKOTIO TN SLaTUTWOoN YWWUNG €T TNG
QMOTEAECATIKOTNTOG TWV SIKAISWV ecwTEPLKOU EAEYXOU TNG ETalpiag.

. AfLoAoyoU e TNV KATAAANAGTNTA TWV AOYLOTIKWVY apxwV Kal HeBodwv mou xpnoluomnolfnkayv kat to eUAoyo
TWV AOYLOTIKWV EKTLUANCEWYV KAL TWV OXETLKWV YVWOTOTIOLCEWYV TIOU £yLvav amo tn Stoiknon.

. AnodalvopaoTe yla TNV KAtaAAnAoTnTa tTng Xpriong amo tn dloiknon TG AoyLOTIKNG apXNG TNG CUVEXLIOMEVNC
6paoTnPELOTNTAC KAl e BACT TO EAEYKTIKA TEKUAPLA TTOU ATIOKTONKAV yla To €AV UTIAPYXEL ouoLlwdng
ofefaloOTNTO OXETIKA UE YEYOVOTA 1 CUVONKEC TTOU UIopEL va utodnAwvouyv ouclwdn afefaldotnta wg npog
™V WKavotnta tng Etatpiog va ocuveyioel tn 6pactnplotnTta Tne. EAv cupmepdvoupe OTL udioTtatal ouclwdng
apepaldtnTa, €lNAOTE UTIOXPEWEVOL OTNV EKOEDN EAEYKTI VA ETILOTIGOUE TNV IPOCOXH OTLG OXETIKEG
YVWOTOTIOLNOELG TWV OLKOVOULKWY KATAOTACEWV I} €AV AUTEC OL YVWOTOTIOLNOELG ELVaL AVEMAPKELG val
SL0popoTmoL|GoUUE T YVWHUN Hag. Ta CUUTIEPACUATA Lag Baoilovtal 0 EAEYKTIKA TEKUNPLA TTOU
QUITOKTWVTAL PEXPL TNV NUEPOUNVIA TNG €KkBeONC eAeyKTH. QOTOCO, LEANOVTLKA YEYOVOTA 1) CLUVONKEG EVOEXETAL
va €X0UV W¢ anotéAsopa n Etatpia va mavoel va Aettoupyet wg ouvexl{opevn dpaoctnplotnta.

. AfLoloyoU e Tn cUVOALKN Ttapouaciaacn, Tn SoUn KAl TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWY,
CUUTEPIAAUPBAVOUEVWY TWV YVWOTOTIOLCEWY, KOBWE KoL TO KATA TTOGO OL OLKOVOULKEG KOTAOTACELG
QTelKoVIi{ouV TIG UTIOKEEVEG CUVAAAQYEC KaL TA YEYOVOTA LE TPOTIO TIOU ETLTUYXAVETAL h eUAOYN
napouaciaon.

Metall aAAwv Bepdtwy, KowvomoloUpe ot Sloiknan, to oxeSlalopevo VPO Kal TO XPOoVoSLAyPaUUa TOU EAEYXOU,
KABWG KAL CNUAVTLIKA EUPHMOTA TOU EAEYXOU, CUUTIEPIAAUPBAVOEVWY OTIOLWY CNUOVTIKWY EANEIPEWV OTLG SIKALSEG
£0WTEPLKOL €AEYXOU EVTOTIL{OULE KOTA TN SLAPKELA TOU EAEYXOU HAG.
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'EkOeon eni dAAwv Noutkwv Kat KavovioTikwv ATtaUtiGEWV

AapBadvovtag unton ot n Stoiknon €xel tnv euBUVN yla TNV Katdption tng EkBeong Alaxeiplong Tou Alotkntikou
SupBouliou, kat’ epappoyn Twy Statdéewyv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Katd t yvwun pag n EkBeon Alaxeiplong tou Alolkntikol ZupPBouliou éxel kataptioBel cUpPwva UE TIg
LoXUOUOEC VOULKEC amaltioelg tou dpBpou 150 tou N. 4548/2018 Kall TO TEPLEXOUEVO QUTHG OVTLOTOLXEL e
TLG CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31.12.2019.

B) Me Bdaon Tn yvwon ToU AIOKTHCOE KOTA To EAEYXO Hag, yia tnv eTapia «kAAOA ANQNYMH ETAIPIA
ENENAYTIKQN ZYMMETOXQN» kat to meplBArov tng, SV £XOULE EVIOTILOEL OUCLWOELG aVOKPIBELEG OTNV
‘ExBeon Alaxeiplong Tou AlolknTikou TG ZupBouliou.

ABnrva, 6 louAiou 2020

O OpkwTtog EAeykTAG AoyLoTng

Oeb6bwpog K. TaolouAag

A.M. ZOEA: 41061

Deloitte Avwvuun Etatpia Opkwtwyv EAeyktwy Aoylotwv
@OpaykokAnoldg 3a & Mpavikou, 151 25 Mapouaot

A.M. ZOEA: E 120
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ

THZ 31" AEKEMBPIOY 2019

Oikovopikég Karaotdoeig Tng 31.12.2019

Kardotaon AtroteAeopdTwy

(TTo0d o€ gupw)

‘Ecoda

‘Ecoda atrd Tékoug

‘Ecoda atd pepiopara

‘Ecoda atrd Tapoxr utrnpEeCiwyY
AANa £€000a EKPETAANEUTEWG
Zuvolo Ec6dwv

‘E€oda

Apoiég kal £€€00a TTPOCWTTIKOU
[evikd Ol0IKNTIKA £€00a

‘E€oda atrd TOKOUG Kal TTPOuN0EIEg
ATtroopéoeig

Z0voAo E§6dwv

AtroTeAéopaTa XPNHUATOOIKOVOUIKWY TTPASewV Kal
OTTOMEIWOEIG OE ETTEVOUOEIG O€ BUYATPIKEG

Képdn/(Znpigg) piv To @6po €1008HNATOG
dbpog €100dAPATOG
KaBapd Képdn/(Znuieg) META TO OPO E100BAHATOG

Képdn/(Znpigg) ava petoxn (Baoika &
mpoocapuoopéva o€ €)

A1rd 1" lavouapiou éwg

Snu.  31.12.2019 31.12.2018
3 55.714,55 46.114,78
4 - 1.809.388,32
5 23.105,00 8.400,00

1.388,41 4.575,73

80.207,96 1.868.478,83

8 (417.531,12) (421.952,83)
9 (104.867,28) (116.608,13)
7 (4.804,85) (2.289,26)
12,13 (15.013,79) (597,03)
(542.217,04) (541.447,25)

6 (838.406,82) (2.337.408,19)
(1.300.415,90) (1.010.376,61)

10 (58.966,35) 273.846,52
(1.359.382,25) (736.530,09)

11 (0,21) (0,11)

O1 emouvatTépeveg onPelwoelg (0€A.17-56) atroteAoUV avaTTOOTIAOTO HEPOG TWV OIKOVOUIKWV

KOTOOTAOEWV.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

KardoTtaon ZuvoAikoU ATToTEAEOUATOG
(TTo0d o€ gupw)
A6 1" lavouapiou éwg
Zny. 31.12.2019 31.12.2018
KaBapég ({npieg) / kEpdn pHeTA TO POpPO
€1003AATOG, TTOU avayvwpicnkav otnv
KatdoTaon ATToteAeopdTWY (1.359.382,25) (736.530,09)
NoITrd aTroTeEAéCATA TTOU KATOXWPENRONKAV
atrguBeiag oTtnv KabBapn Oéon, HETA TO POpO
€£1000\UATOG:
Mood ou dev Ba TagivounBouv peAAovTikd
otnv Kardotaon ATToTeAeoUATWYV:
MeTaBoAr Tou atToBepaTikol Twv agloypapuwyv
TTOU ATTOTIHWVTAI OTNV €UAoyN adia uéow Twv
AOITTWOV OTTOTEAEGUATWY TTOU KATAXWPEOUVTAI
atreuBeiag otnv Kabapr) ©éon 106.085,28 29.647,07
MeTaBoAn avaloyIoTIKWY KEPSWV/({NUIWV)
UTTOXPEWOEWV KABOPICPEVWY TTAPOXWV 19 972,12 (4.856,54)
db6pog €1000MPATOG 10 42.051,88 (83.787,18)
149.109,28 (58.996,64)
ZUVOAO aTTOTEAECUATWY TTOU KATaXWwpPROnkav
atmreuBeiag otnv Kabapn Oéon, HETA TO POpO
£1003ANATOG 149.109,28 (58.996,64)
ZUVvOAIKO aTtroTéAEoHa XPAONG,
META TO POPO €1I0OBANATOG (1.210.272,97) (795.526,73)

O1 emouvatTépeveg onPelwoelg (oel. 17-56) atroteAoUv avaTrdOTTACTO HEPOG TWV OIKOVOUIKWV
KATAOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2019

looAoyioog
29" gTaIpIKA XPHON (TTo0d o€ gupw)
Zny. 31.12.2019 31.12.2018
ENEPIHTIKO
Mn KukAo@opoUV evepyNTIKO
Evowparta mayia 12 110.262,42 2.663,56
AuAa TTEPIOUCIAKA OTOIXEIO 13 0,09 0,09
Etevdloeig o€ BuyaTpIkEG ETTIXEIPNTEIG Kal
KOIVOTTpagieg 14 24.496.791,79 25.277.385,81
ALI6ypa@a eTTEVOUTIKOU XOPTOPUAAKIOU 15
- AtroTigwpeva oTnv eVAoyn agia pEow Twv
ATTOTEAEOUATWYV 15a 1.089.766,62 1.150.834,04
- ATTOTIJWWEVA OTNV €UAoyN atia yéow Twv
AOITTWV QTTOTEAECUATWY TTOU KATAXWPEOUVTAI
ameuBeiag otnv Kabapr @éon 158 4.226.115,39 4.120.030,12
29.922.936,31 30.550.913,62
KukAo@opouUv evepynTikd
NOITTEG aTTAITAOEIG 16 102.747,95 106.444,04
Taueio ka1 dlaBéaipa 17 4.774.299,64 5.256.912,02
4.877.047,59 5.363.356,06
20voAo EvepynrikoU 34.799.983,90 35.914.269,68
KAGAPH OEZH
MeToxiké KepaAaio 18 17.160.000,00 17.160.000,00
Alapopd atré £kG00N HETOXWV UTTEP TO APTIO 18 15.295.581,50 15.295.581,50
AtroBepaTiké 18 532.000,00 532.000,00
AtroTeAéopaTa €ig véov 856.644,21 2.066.917,18
33.844.225,71 35.054.498,68
YNOXPEQZEIX
MokpoTrpOBEOHEG UTTOXPEWOEIG
YTTOXPEWOEIS KABOPIGUEVWV
TIAPOXWV OTOUG EpyaouEVOUg 19 81.306,45 78.675,66
NOITTEG UTTOXPEWOTEIG 20 72.248,72 72.248,72
YTTOXPEWOEIG aTTO MICBWOEIg 21 90.770,03 -
AVOBaAAOPEVEG POPOAOYIKEG UTTOXPEWTEIG 10 622.502,57 605.588,10
866.827,77 756.512,48
Bpaxutrpb0ecEG UTTOXPEWOTEIG
NOITTEG UTTOXPEWOEIG 20 88.930,42 103.258,52
88.930,42 103.258,52
ZUVOAO UTTOXPEWOEWV 955.758,19 859.771,00
20volo KaBaprg Oéoewg Kal YITOXPEWOEWV 34.799.983,90 35.914.269,68

O1 emouvamTéueveg onuelwaoelg (oeA. 17-56) atroteAoUv avaTtdOTTA0TO PHEPOG TWV OIKOVOMIKWV
KATOOTACEWV.

H Eraipia a6 1.1.2019, epnpuoce 1o A.T1.X.I1. 16 avadpouikd, xwpic va mpofei o€ avauoppwan Twv KovouAiwv g
OUYKPITIKNS Xprong, ouupwva ue 1ig perafarikéc diaraéeig rou MNpotumou, avayvwpifovrag Tn OCWPEUTIKA ETITTWON TNS
apxIkNS epapuoyns arnv Kabapn Oéon tng 1.1.2019 kai wg ek ToUTOU TA KOVOUAIQ TNS GUYKPITIKAS XPNoNS O€v givar
OUyKpiolua.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2019

Kardotaon MetaBoAwv KaBapig Oéoewg

(TTood og gupw)

YmoAoimro Tnv 1.1.2018
AtroTéAeopa xpriong

META TO POPO E1000AUATOG
Noitré atroTeAéopaTa HETA TO
POPO €£1000APATOG, TTOU
KaTaxwpnénkav ateudbeiag
otnv KaBapr ©éon
2uvoAik6 ATroTéAeopa
XPiong peTd T0 P6PO
€1003ApATOG

YmoéAoitro Tnv 31.12.2018

YmoAoimro Tnv 1.1.2019
ATtroTéAeopa xprong

HETA TO QOGP0 E1I00BMPATOG
NOITTG aTTOTEAEOUATA PETA TO
POPO €£1000APATOG, TTOU
KaTtaxwpnénkav ateudbeiag
otnv KaBapr ©éon.
ZuvoAIKO ATroTéAeoHa
XPiong petd T0 P6PO
€1008ApaTOG

YmoéAoitro Tnv 31.12.2019

Alagopd
amré ékdoon
HETOXWV
MeToxIkO UTTép Aidgpopa ATroteAéopara
KepdAaio TO dpTIO ATTO0EATIKA €16 Véov Zuvolo
17.160.000,00 15.295.581,50 532.000,00 2.862.443,91  35.850.025,41
- - - (736.530,09) (736.530,09)
- - - (58.996,64) (58.996,64)
- - - (795.526,73) (795.526,73)
17.160.000,00 15.295.581,50 532.000,00 2.066.917,18  35.054.498,68
17.160.000,00 15.295.581,50 532.000,00 2.066.917,18  35.054.498,68
- - - (1.359.382,25)  (1.359.382,25)
-- -- -- 149.109,28 149.109,28
- - - (1.210.272,97)  (1.210.272,97)
17.160.000,00 15.295.581,50 532.000,00 856.644,21  33.844.225,71

O1 emouvamTéueveg onuelwoelg (oeA. 17-56) atroteAoUv avaTtdOTTAOTO PHEPOG TWV OIKOVOMIKWV

KOTOOTAOEWV.
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@ ALPHA VENTURES

OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2019

Kardotaon Tapeiakwyv Powv

(TTo0d o€ gupw)

A&IToupyikéC SPAOTNPIOTNTEC

(Znuicg) I KEpdn pIv TO POPO €1ICOBAMATOG
[MAéov/(ugiov) mpooapuoyéc Twv kepdwv/({nuiwv)
TPO POPOU yia:

AtrooBéaelg

ZuvaAlaypaTikég SlapopES ATTOTINACEWY
MpoBAEéweig atrolnuiwang TTPOCWTTIKOU
Atropgiwon ocupueToxwy & atroTtipnaon agloypdewyv
XPNUATOOIKOVOUIKG ATTOTEAETUA (XPEWOTIKOI-
TNOTWTIKOI TOKOI)

Mepiopata

[MAéov/(ugiov) mpooapuoyéc yia:

Meiwon/(al€non) amaThocwy

(Meiwon)/atgnon uttoxpewaoewv (TTANV TPATTECWV)
XpewaTiKoi TOKOI Kal ouvagn £€0da kaTaBAnuéva
ZuvoAo siopowyv / (ekpowyv) amo

N\EITOUPYIKES OPaaTnPIOTNTES (a)

EtrevOuTikéC 5paOoTNPIOTNTEC

Ayopég BuyaTtpikwv & KovoTTpagiwyv
(MAnpwpég) / Eilotrpééeig emevduTIKOU

XOPTOPUAOKiou

Ayopd evowPaTWV & QUAWV
TTEPIOUCIAKWY OTOIXEIWY

Tokol eI0TTPaXBEVTEG

Mepiopata eioTrpaxbévra

ZuvoAo siopowyv / (ekpowyv) amo
emevOUTIKES OpaaTnpIoTnTeS (PB)

XpnuarodoTikéG SpaoTNPIOTNTES
Mepioparta TTANpwOEVTa

MANpwES pIoBwoewv

20voAo gsicpowyv / (Ekpowv) atrd
XpnuarodoTikég SpaocTneIoTnTES (Y)
KaBapn adénon / (Meiwon) oTa Tapeiakd

S1a0éo1pa kal IcodUvapa TrepIddou (a) + (B) + (y)

Tapelakda diaBéoipa kai

10080vapa évapéng xpnong
ZuvaAAayuaTIKEG S1a@OPEG ATTOTIiMNONG

diaBeoipwyv

Tapeiakd diabéoipa Kal
Icoduvapa Afgng xpnong

Znp.

12,13

19

14
15

12,13

21

17

17

A1ré 1" lavouapiou éwg

31.12.2019

31.12.2018

(1.300.415,90)

(1.010.376,61)

15.013,79 597,03
(1.385,03) (513,13)
3.602,91 3.821,00
860.665,05 2.804.907,05
(50.909,70) (43.825,52)
- (1.809.388,32)

3.696,09 247.208,57
(34.919,02) 12.114,00
(2.318,01) (2.289,26)
(506.969,81) 202.254,81
(17.828,49) (17.319,01)
30.245,80 396.212,65
(5.589,25) (175,70)
24.293,63 19.681,27

- 1.809.388,32

31.121,69 2.207.787,53
(15.493,68) -
(15.493,68) -
(491.341,80) 2.410.042,34
5.256.912,02 2.874.611,47
8.729,42 (27.741,79)
4.774.299,64 5.256.912,02

O1 emouvatTépeveg onPelwoelg (0eA.17-56) atroteAoUv avaTTdOTIAOTO HEPOG TWV OIKOVOUIKWV

KOTOOTAOEWV.
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

2NMEIWOEIG ETTI TWV OIKOVOUIKWYV KATACTACEWYV
1. Tevikég TAnpo@opiscg yia Tnv Etaipia

H Etaipia 19pubnke To 1990 kai AciToupyei orjuepa pe Tnv emwvupia AA@a Avwvuun Etaipia EtrevduTikwv
>uppeToxwy Kai d1akpITIKG TiTAo Alpha Ventures, edpelel aTnv ABriva, 0066 Alov. ApeoTtrayitou & Tlipaiwy

H didpkela 1ng Etaipiag €xel opiabei éwg Tnv 311 AekepPpiou 2090. AUvatal ¢ va TTapatadei pe amdéeacn
NG MEVIKAG ZUVEAEUTEWG.

2KOTTéG NG gival:

o O emevdloelg TG00 yia idI0 auTAG Aoyapiacud, 0G0 Kal yia Aoyaplaguo TRITWV Kal IBIAITEPA UE
€EAYOPEC ETAIPIWY, CUMMETOXEG OE VEEG ETAIPIEG ) O€ AUENTEIC JETOXIKOU KEQAAQIOU UPICTAUEVWV
ETAIPIWV.

e H avaAnyn tng dioiknong kai diaxeipiong i n ocupgueTox ot diaxeipion EAANVIKWY i aAAodaTtTwv
ETAIPIWV KOl ETTIXEIPATEWY OIA0BNTTOTE HOPPNG.

MNa tnv etmiteugn Tou okotrou n Etaipia duvara:

- Na ouppeTéxel o€ OTTOINGONTTOTE JOPPNG UPICTANEVN ) cucTaBnoouévn Talpia i TTIXEIPNON.

- Na e1TevdUel 0 OUOAOYIEG HETATPEWIPES OE NETOXEG ] WN, TTOU €KOIdOVTAI OTTO ETAIPIEG.

- Na totroBeTei Ta 8100€01ud TNG ETTI KIVATWYV OgIWV, XPEOYPAPWY, XPNHUOTOOIKOVOUIKWY TTPOIOVTWY, TTOU
aTToTEAOUV QVTIKEIYMEVO BIATTPAYUATEUCEWS OTN XPNHATAYOPA Kal £V YEVEI OE TTEPIOUCIOKA OTOIXEIO TTACNG
PUOEWG.

- Na avaAauBavel Tn dloiknan kai dlaxeipion AAAwY TaIpIWV, KABWCS TTIONG Kal va avabéTel Tn dloiknan Kal
dlaxeipion o€ GAAEG eTaIpieG.

- Na dievepyei omoladATTOTE TTPAEN 1 cUVAAAQYA TTOU aPECWS i EPUECWG CUVOEETal, TTPOAYEIl i uTTORoNBdE!
TNV TTPAYMATOTIOINGT TWV AVWTEPW.

O1 oikovouikég kataoTdoelg TnG ETaipiag repiAapudvovTal 0TI EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TOU
Ouihou eTaipiwv TNG «Alpha Bank» pe Tn pé6odo TnG oAIKAG evoTToinong.

Tnv 27.12.2018 ohokAnpwOnKe n TWANGN TOU CUVOAOU TwV PETOXWV TNG ETaipiag, oe BuyatpikA ETaipia
NG Tpdrredag pe Tnv eTTwvupia «Etaipia Eptropiki Avamtuéng & Alaxeipiong AKiviTwy Avwvuun
2uppetoxikh & Krnuatikr) Etaipio». H Alpha Bank cuppetéxel oto getoxIkd ke@dAaio Tng ETaipiag (épueoca)
pe TToo00T16 100,00%.

20v0eon AloiknTikoU ZupupouAiou Zuvepyalopevn Tpdrrea
Nagapog A. Matrayapu@dAdou  pdedpog ALPHA BANK

Aapiavdg | XapoAapTridng AvTITTp6edpOg

XpAhoTtog N. Kapdutrehag Aleubuvwv Z0pBouiog

Eudyyehog M. KaAhapdkng Méhog

ewpylog B. MixaAdTTouAog MéAog

ZTTUpidwyv Z. PevTeTdkog MéAog

NikoAag P. XpuocavBdtroulog MéAog

H Onteia Tou AloiknTIKOU 2ZupBouAiou
Ayel Tnv 30.6.2022

Etromrreouca apxn: OpkwT66 EAeykTAG AOYIOTHG

Mepipépeia ATTIkAG-A/von AvatrTuéng KevrpikoU Topéa Oeb6dwpog TaclouAag

ABnvwv Deloitte Avwvupun Etaipia OpkwTwv
EAeykTwv AoyioTwv

Api1Bpu6g MnTpwou Avwviuwyv ETaipiowv: AM ZOEA 41061

22231/01/B/90/334

Feviké Eptropikd Mntpwo:

1446801000

ApI18u6g @opoAoyikoU InTPWoU:

094287079
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

2. Baoikég AoyIOTIKEG apXES

2.1 Bdon KATAPTICEWG TWV OIKOVOUIKWYV KATACTACEWYV

O1 TTapoUceg OIKOVOUIKEG KATAOTAOEIG agopouv otn xprion 1.1 - 31.12.2019 kai £xouv ouvtaxOei:

a) oUugwva ue Ta Aiebvn Mpdtutra Xpnuartooikovouikig MNMAnpoeopnang (AMXIT), 6TTwg autd uioBetouvTal
até Tnv EupwraikA ‘Evwaon, Baoel Tou Kavoviopou apiB. 1606/2002 tou EupwTrdikoU KoivoBouAiou Kai
Tou ZupBouAiou Tng EupwraikAg ‘Evwaong Tng 19ng louAiou 2002 kai

B) Me BAaon TNV apxrn Tou I0TOPIKOU KOaToug. Kar' e€aipean opiouéva OToixeia Tou evepynTIKoU Kal Twv
UTTOXPEWOEWY ATTOTIHWVTAI TNV €UAoyn agia Toug. Ta oToixeia auTd gival Katd KUplo Adyo Ta akdAouba:
- ACI6ypaga  €TTEVOUTIKOU XOPTOQUAGKIOU QTTOTIMWMPEVA OTnv  €UAoyn afia péECw Twv  AoITTWV

QATTOTEAEOUATWYV TTOU KaTaxwpouvTal ameubeiag otnv kabapn B€on.
- AC16ypa@a eTTeVOUTIKOU XOPTOQUAAKIOU ATTOTIHWMEVA GTAV €UAOYN aia HECW TwV ATTOTEAEGUATWV.

Ta T00G 10U TTEPIAGUBAVOVTAI OTIG TTAPOUCEG OIKOVOUIKEG KATAOTAOEIG TTapouaialovTal o€ Eupw, EKTOG av
avaQEPETAl SIOPOPETIKA OTIG ETTINEPOUG CNUEIWTEIG.

O1 exTIuAOEIG Kal Ta KPITAPIG TTou epapuolovtal amd Tnv Etaipia yia T Afyn amo@dacewv Kal Ta oTroia
eTTNPeddouv TN oUVTAEN TWV OIKOVOUIKWY KOTAOTACEWY OTNnpifovTal o€ 1I0TOPIKG dedopEva Kal 0€ UTTOBETEIG
TTOU, UTTO TIG TTAPOUCEG OUVONRKEG, KpivovTal AOYIKEG.

O1 eKTINACEIG KAl TA KPITAPIO ANWNS ATTOQACEWY ETTAVEKTIMWVTAI YIa va AdBouv uttown TIG TPEXOUOES £EEAICEIS
Kal ol ETITITWOoEIG atrd TUXOV aAAayEG TOUG avayvwpiovTal OTIG OIKOVOUIKEG KATAOTACEIG KATA TO XPOVO TTOU
TTpayhaToTToIoUVTaAl.

H Etaipia, yia tn olvragn Twv OIKOVOPIKWY KataoTdoewv TG 31.12.2019, Baciotnke otnv apxf g
OUVEXIONG TNG ETTIXEIPNMATIKAG dpaaTnpidéTnTag (going concern). MNa tnv epapuoyr g v Adyw apxng, n
Etaipia AapBdvel utrdwn TIG TPEXOUTEG OIKOVOUIKEG £EENICEIC Kal TTpoBaivel o€ eKTINACEIG yia T dlaudpewan,
OTO TTPOCEXEG WEANOV, TOU OIKOVOUIKOU TTEPIBAAAOVTOG OTO OTTOI0 SPACTNPIOTTOIEITAI.

Apxn OUVEXIONG TNG ETIXEIPNMATIKAS SpaaTnpIioTnTag (going concern)

O1 kup16TEPOI TTAPAYOVTEG TTOU dnUIoupyoUV aRERAIOTNTEG O€ O,TI APOPd TNV £QAPUOYK ThG £V AOYW apXAS
OXeTiICOVTal KUPIWG PE TO OIKOVOMIKS TTEPIBAANOV O0TnV EAAGDA Kal dIEBVWG Kal pe Ta eTTITTESA PEUCTOTNTOG
Tou EAAnVIKOU Anpogciou kal Tou Tpatedikou ouaTrpaTog Kabwg kai n knpu¢n otig 11 Maptiou 2020 Tou
Kopovoiou (Covid-19) wg mravdnuia atrd tov Maykéopio Opyaviopo Yyeiag (M1.0.Y.)..

O1 emTrTWOoEIg TNG TTavonuiag Tou Kopwvoiol atroteAouv évav onuavTiko TrapdyovTa aBepaidtnrag 1600 o€
0,11 agopd Tnv €EENIEN TWV PAKPOOIKOVOUIKWY HEYEBWY 600 Kal Tn duvatdtnTa Twv ETIXEIPACEWY va
A€ITOUPYOOUV UTTO TO KABEOTWGS TWV TTEPIOPIOTIKWY PETPWV TTou eIRAGAAoOvTal. H TTayKOOUIa OIKOVOuia
EITEPYETAI O€ PIa TTEPIOdO aBeRAIOTNTAG KAl A0TABEING, Ol CUVETTEIEG TNG OTToia ival BUOKOAO va ekTiunBouv
ME Ta €wg Twpa dedopéva.

2e auTéC TIC TTPWTOYVWPEG OUVBONKEG TTou €xouv dnuioupynBei, n Etaipia ouvexiCel va Asiroupyei
QATTOTEAEOUATIKA 0€ KOBEOTWGS ATTOPAKPUCHEVNG AEIToupyiag TTapakoAouBwvTag TIG £TTEVOUCEIG TIG OTTOIEG
£XEI KAvel Kal va agloTrolei ue BEATIOTO TPOTTO THV dlaxeipion Tou XapTo@uAakiou TnNG. & 6,TI agopd Ta TTiTreda
peuoToOTNTAG TNG ETaIpiag onpeiwveTal 611 dgv UTTAPEE KATTOI0 BUOHPEVAG pETABOAR Adyw Tou Covid-19.

H Etaipia AapBdvovrag utréyn:

- TNV ETTITUXI UAOTTOINON €VEPYEIWV OTA TTAQioIa Tou Zxediou ETixeipnuaTikiAg Zuvéxeiag Tng ETaipiog

- TIG OTTOQPACEIG TWV XWPWV TG Eupwlwvng yia Tnv Aqyn c€ipds dNUOCIOVOUIKWY Kal GAAWY PETPWV yia
TNV TOVWOT TNG OIKOVOIag

- TIG ATTOQPACEIG O€ ETTITTEDO XWPWV YIA JETPA TOVWONG TWV EYXWPIWY OIKOVOUIWY KABwWwG KAl TNV TTAPOXN
peuoTOTNTAG OTO BaBud TTou auTh £TTNPeddeTal ATTo TNV EEATTAWGN TOU KOPWVOIoU

- TNV OAOKApWaON TOU TPITOU TTPOYPAUPATOS OIKOVOUIKAG OTAPIENGS TNG EAANVIKNG OIKOVOWIaG,

- n Etaipia gival Buyatpikr) Tou Opilou Alpha Bank, kai

- 61 n Eraipia dev avripeTwTridel TTpoBAfuaTa peuctoTNTAG
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OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

EKTING  OTI TTANPOUVTAI OI TTPOUTTOBECEIG VIO TNV €EQAPUOYA TNG APXNG TNG CUVEXIONG TNG ETTIXEIPNMOTIKAG
0paaTNPIGTNTAG yIa TN oUVTAEN TWV OIKOVOUIKWY TNG KATOGTACGEWV.

Y100étnon véwv Kai TPOTTOTTOINUEVWY TTPOTUTTWV

O1 AoyIoTIKEG apX€EG TTOU akoAouBnaoe n ETaipia yia Tn o0vTagn Twv €TACIWV OIKOVOUIKWY KOTAOTACEWV Eival
OUNQWVEG E AUTEG TTOU TTEPIYPAPOVTAI OTIG ONPOCIEUBEITEG OIKOVOUIKEG KATAOTACEIG TNG XPNONG TTou €Ance
Tnv 31.12.2018 agou emmpdoBeta An@Bolv uttown Ta akdAouba véa TTPOTUTIA KAl Ol TPOTTOTTOINCEIG
TPoTUTTWY KABWS kal n Algpunveia 23 Ta otroia ekd6Onkav atd 10 ZUpPPoUAI0 AlEBvwv AOYIOTIKWY
MpotuTtwy (IASB), uloBeTABNKav atrd TNV EupwTraiki ‘Evwon kai epapudéatnkav atmoé 1.1.2019:

» Tpomomoinon Tou AieBvolg Tpotumou Xpnuatooikovouikig TMAnpogopRcewg 9
«Xpnuartoolkovopiké Méoax»: XapakTnpioTIKG TTPOEEOPANCNG PE apvnTikh aTrolnuiwon (Kavovioudg
2018/498/22.3.2018)

Tnv 12.10.2017 1o ZupBoUAio Twv AleBvwyv AoyioTIKwy MNpoTiTiwy £€£dwae TpoTtrotroinan oto A.M.X.IM. 9 e
TNV OTTOIx ETITPETTETAI € KATTOIA TTPOTTANPWTEN XPNHUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU JE XAPAKTNPIOTIKA
apvNTIKAG atmmolnuiwaong, TTou dIa@opeTIKA Ba aTToTIHWVTAv TNV €UAOYN aia HECW TWV ATTOTEAETUATWY, VO
aTroTIyNBolv oT0 avaTréoBecTo KOGTOG R OoTnv €UAoyn agia PECW TwWV AOITTWV ATTOTEAEOUATWY TTOU
Kataxwpouvtal ameubeiag otnv kabapr] 6€an. H tpotrotroinon tou A.IM.X.I1. 9 amrocagnvilel 611 ol cuuBarikoi
6poI TToU SIETTOUV £Va XPNMOTOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU €ival ATTOKAEICTIKA TOUEIOKES POEG KEQAAAiOU
Kal TOKOU £TTi TOU atTAfpwTou KepaAaiou (Solely Payments of Principal and Interest- SPPI) ave¢dptnta ammd
TO YEYOVOG TTOU TTPOKAAET TNV TTPOwpPN AREN Tou GupBoAaiou Kai aveEapTnTa atrd TO TTOI0 AVTICUURAAASUEVO
pépog kataBdAAel i eloTTpdTTel TN Sikain atronuiwaon yia Tnv Tpdéwpen AAgN Tou cupBoAaiou.

H ul08éTnon TG avwTépw TPOTTOTTOINONG OEV EiXE ETTITITWON OTIG OIKOVOMIKEG KATAoTAOEIG TNG ETaipiag.

» AieBvég TMpotumo Xpnpatooikovopikng TMAnpogopnoewg 16: «MicBwoeigy (Kavovioudg
2017/1986/31.10.2017).

Tnv 13.1.2016 10 ZupBouhio Twv AieBvwv AoyioTiKwy lMpotiTwy e¢€dwoe 1o TPoTUTTO A.NX.IM. 16

«MioBwaoeigy» To oTToi0 AVTIKABIOTA:

* 10 AAM. 17 «MIoBWGEIGY,

* Tn Aigpunveia 4 «MpoodlopIoudS TOU AV Jia Cup@WVia EPTTEPIEXEI HioBwany,

* 1n Aiepunveia 15 «Agitoupyikég pioBwocelg - Kivntpay kai

* 1n Aigpunveia 27 «EKTiunon Tng ouciag Twv CUVOAAQYWV TTOU EUTTEPIEXOUV TO VOMPIKO TUTTO Miag
MioBwaong»

To véo TTPATUTTO DIAPOPOTTIOIEI ONUAVTIKA TN AOYICTIKI TWV MICBWOEWV YIO TOUG MICOWTEG VWD OTNV Oudia

dlatnpei TIG u@ioTAueveg amraitoelg Tou AAM. 17 yia Toug ekuioBwTég. Eidikdtepa, Bdoel Twv vEwv

ATTAITACEWY, KATAPYEITAI YIO TOUG JIOBWTEG N BIAKPION TWV PICBWOEWY OE AEITOUPYIKES KAl XPNUATODOTIKEG.

O1 picbwtég Ba mpétrel TALov, yia kKAGBe oUpBacn pIoBwoewg TTou uTtrepPaivel Toug 12 pAveg, va

avayvwpifouv oTov IGOAOYIOUS TOUG, WG OTOIXEIO TOU £vePYNTIKOU, TO DIKAIWPO XPriong Tou PIoBwuévou

OTOoIXEIOU KOBWG Kal TNV avtioToixn uttoXpéwaon KataBoAng Twv HICOWPATWY. O avwTépw XEIPIOUOG Oev

atraiteital étav n agia Tou GToIXEIOU XAPAKTNPICETAI WG TTOAU XOUNA.

To dIkaiwpa XprRong Katd Tnv apyIKr avayvwplion atmoTeAEiTal ammd 1o TTo00 ThG apXIKAG avayvwpiong TnG
UTTOXPEWONG MICBwaNG, TIG APXIKEG AUETEG OATTAVEG, TUXOV TTPOKATAROAEG MICOWUATWY KAl TV EKTIUNON

KOOTOUG aTTO TNV UTTOXPEWGT OTTOKATACTACNG TOU OTOIXEIOU.

H utroxpéwaon pioBwong Katd TNV apxIKh avayvwpion atroTeAEiTal atrd Tnv TapoUaa aia Twv JEAAOVTIKWY
UTTOAEITTOPEVWYV TTANPWHWYV JICBWHATWY.
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EmimTtwon amwd tnv epappoyn Tou A.M.X.IN. 16

H Etaipia e@Appooe 10 TTpOTUTTO 0€ OAEG TIG evepyég TNV 1.1.2019 cupfdoeig picbwaong avayvwpifovtag Tn

OWPEUTIKA ETTITITWON TNG APXIKAG £@apuoyng oTnv kaBapr Béon NG 1.1.2019 kai dev avauopPwaoe Ta

KOVOUAIO TNG GUYKPITIKAG TTEPIOOOU CUPQWVA WE TIG HETABATIKEG diaTdelg Tou TTpoTUTTOU. KaTtd ouveTTElq,

Ta KOVOUAIO TNG OUYKPITIKAG TTEPIOGDOU BEV €ival OUYKPITIUA.

KavovTtag xprion Tng TPakTIKAG dleukdAuvong (practical expedient) mou mapéxetal amd 1o A.MX.I. 16 n

Etaipia, kard tnv nuepopnvia mpwing epapuoyng, dev emavagioAdynoe €av pia oUpBacn atmoTeAei f

EPTTEPIEXEI Pia pioBwWON KAl GUVETTWG EQrPUOCE TO TIPOTUTTO HOVO OTIG CUNPBACEIG TTOU EiXAV TTPONYOUNEVWG

avayvwplioTei wg Yiobwoelg olpewva pe 1o AAM. 17.

ETriong, n ETaipia eméAe€e katd Tn peTGBacn TIG aKOAOUBEG TTPAKTIKEG SIEUKOAUVOEIG TTOU TTAPEXOVTAI ATTO

TO TIPOTUTTO:

- EQNPUOCE eviaio TTPOELOPANTIKG ETTITOKIO O€ XOAPTOQPUAGKIO MIOCBWOEWY HE OMOEION UTTOAEITTOPEVN
didpKela HioBwaNg yia UTTOKEIJEVA TTEPIOUTIAKA OTOIXEIO TTAPOUOING KATnyopiag,

- g€aipeoe 10 apxIkd KO6GTOG cUvaywng ocuuBacng atmod TNV AaTmoTinon Tou SIKAIWPATOS XProng,

- Xpnolgotroinoe Tnv amokTnBeica yvwaon yia Tov KaBopioyd Tng Oidpkelag piobwaong €av n auupacn
TepIAapBavel dikaiwpata TapdTaong A KkarayyeAiag Tng picbwang kai

- yla Tov TTPpoadiopiopud TnNG agiag KTHoEwG TOU OTOIXEIOU EvEPYNTIKOU pE IKaiwua XpAong Bewpnoe TTwg
auTh e€ival ion pe TNV umoxpéwon amdé TN dicBwaon, Tpocapuocuévn KATA TO TTO00 TuxXOV
TIPOTTANPWHEVWYV 1 SOUAEUPEVWY HICBWRATWY TTOU agopolv Tnv v Adyw PicBwon kKal Ta oTroia gixav
AvayvwEIoTE OTOV ICOAOYICHO AUETWG TTPIV ATTO TNV NUEPOMNVIA TNG APXIKAG EQAPHOYAG.

Emmpdodeta, n Etaipia eméAe€e va kavel xpAon TnG €€aipeang Kal Oev eQrPPOCE TIG VEEG OIOTALEIC OTIG

MIoBwOoEIg Twv oTToiwv n didpkeia dev utrepPaivel Toug 12 prveg (short term) kaBwg Kai OTIG HICBWOEIG OTIG

OTTOIEG TO OTOIXEIO TTOU ekpIgBwveTal gival xaunAng agiag (agiag pikpdTepng Twy 5.000 cupw otav eivai

Kaivoupylo). Enueiwvetal 61l n ETaipia yia 1ig pioBwaoelg mou Afjyouv eviog tou 2019 kai mou, wotbdoo,

avapEéveTal va avavewBouv, TTpoERn o€ eKTIMACEIS yIa TNV AvavEwaT| TOUG.

H ETaipia yia va TTpoe€o@ARoEl T UTTOAEITTOMEVA HEAAOVTIKG HICBWHATA XPNOIKMOTIOINCE TO OPIAKO ETTITOKIO
daveiopou (IBR) 1O OTr0i0 TTPOCdIOPIcE XPNOIUOTTOIWVTAG WG ETTITOKIO ava@opdg TO ETMITOKIO TOU
eCaopaliopévou daveigpou Tng Alpha Bank (secured funding). INa tov mpocdiopicud Tou £v Adyw ETTITOKIOU
xpnoigotroiitnkav, wg onueio avagopdg, ol amoddoels Twv ekOOCEWV egac@aliopévou davelopou Tng
Alpha Bank kaBwg kai n dia@opd Twv atTod00EWV QUTWY aTro TIG aTToddaelg Twv ekdOoEwWY Tou EAANVIKOU
Anuoaiou, 6TTOU UTTAPXAV.

Qg amotéAeopa TnNG epapuoyng Tou A.N.X.IM. 16, n ETaipia avayvwpioe Tnv 1.1.2019 oToixEia evepynTiIKOU P
SIKaiwpa Xpriong Kabwg Kal UTToOXPEWaoel§ atrd piobwaoelg Trooou Eupw 117.023,40. H katnyopia pioBwoewv
TTOU avayvwplioe n Etaipia agopd pIcBwaoeig KTipiwv (onueiwoelg 12 kai 21).

» Tpotrotroinon Tou AieBvoug AoyioTikoU Mpotutrou 19 «lMapoxég o€ epyalopévoug» - TpoTtrotroinon,
TEPIKOTTN ) dlakavoviouog Tou Mpoypdupatog Mapoxwyv (Kavovioudg 2019/402/13.3.2019)

Tnv 7.2.2018 10 ZupBouAio Twv AieBvwv AoyioTikwv MpoTiTwy e£€dwae Tpotrotroinon oto A.AM. 19 péow
TNG oTroiag BIEUKPIVICEl TOV TPOTTO PE TOV OTTOI0 TTPETTEI va TTPOCdIOPICETal TO KOOTOG UTThPETiag oTav
TTPOKUTITOUV aAAayEG OTO TTPOYPAUUA KaBopIouévwy TTapoXwv. Zupewva ue 1o AA.M. 19 oe mepimTwon
TPOTTOTTOINONG, TTEPIKOTTAG I BIAKAVOVIOUOU, TTPETTEI VA YiVEl ETTAVUTTOAOYIOUOG TNG KABAPAG UTTOXPEWONG
f ammaitnong. H Tpotrotroinon Tou A.A.T1. 19 TTpoBAETTEl OTI TO TPEXOV KOOTOG UTTNPETIAG Kal 0 TOKOG £TTi TNG
kaBapng utmoxpéwaong (atraitnong) yia 1o UTTOAOITTIO TnG TTEPIOdOU ava@opdg, META Tnv aAAayn oTO
TPpOypaupa, Ba TPETTel va utToAoyioToUv e BAcn TIG TTAPAdOXEG TTOU XPNOIYMOTTOINONKav KAtd Tov
ETTAVUTTOAOYIONO TNG KaBapng utroxpéwang f atraitnong. Etriong, pe tnv tpotrotroinon tou AAI. 19
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arroocagnvicetal n eTTidpaon Hiag TPOTTOTTOINONG, TTEPIKOTIAG ) SlOKAVOVIOUOU OTIG ATTAITOEIG avagopIKA
ME TOV TTEPIOPICUG OTNV avayvwplion TG Kabaprg atraitnong (asset ceiling).
H ul0BéTnon TG avwTépw TPOTTOTTOINONG OEV €iXE ETTITITWON OTIC OIKOVOMIKEG KaTaoTdoelg TNG ETaipiag.

» Tpomrotroinon Tou Aig@voug AoyioTikoU MpoTUtrou 28 «ETTevOUCEIG GE OUYYEVEIG KAl KOIVOTTPASieg»:
MakpoTrpoBeoeg eTevdUoelg o€ Zuyyeveic kal Kovotrpagies (Kavoviouog 2019/237/8.2.2019)

Tnv 12.10.2017 10 ZupuBouAio Twv AleBvwv NAoyioTikwy MpoTiTTwy e£€dwae Tpotrotroifan oto A.AM. 28
yla va armroca@nvioel 6Tl 0 AOYIOTIKOG XEIPIOPOS TWV PJAKPOTTPOBECUWY €TTEVOUCEWY O€ Pia ouyyevh N
KolvotTpagia mou trepIAapBavovtal oTnv KaBapn €mévduon otny v AOyw Ouyyevh i KolvotTpadia - yia Tig
oTroieg dev epapuoleTal n pEBodOg TG KaBapng Béong -Trpétmel va yivetal ouugwva e 1o AMXI. 9,
OUpPTTEPIANOUBAVOUEVOU TWV ATTAITAOEWY atropgiwong. Katd tnv epappoyn tou A.NMX.T. 9, dev Ba TTpéTTel
va AaupavovTtal uttown TuXOV TTPOCAPUOYEG 0T AOYIOTIKA agia Twv HOKPOTTPOBeoUWY TTEVOUCEWY TTOU
£Xouv TTpoKUWel aTrd TNV e@apuoyn Tou AAM. 28.

H avwTépw TpoTTOTTOINGN BEV £XEI EQAPUOYR OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

» BeATiwoeig AieBvwyv AoyioTIKwy MpoTitTwy - KUKAOG 2015-2017 (Kavoviouog 2019/412/14.3.2019)
210 TAQICIO TOU TTPOYPAUMATOS TWV €TACIWV BeATIWoEwY Twv AieBvwv AoyioTikwyv [poTuTTwy, TO
ZUuBoUAIO €Eédwaoe, TNV 12.12.2017, un emeiyouceg aAAd ammapaitnTeG TPOTTOTIOINCEIS OE ETTIUEPOUG
TTPOTUTTA.

H ui08éTnon Twv avwTépw TPOTTOTTOINOEWYV BEV EiXE ETITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag.

» Algpunveia 23 «ABeBaIOTNTA OXETIKA PE TOUG AOYIOTIKOUG XEIPIOUOUG GOpou €iI00dANaTOS» (Kavovioudg

2018/1595/23.10.2018)

Tnv 7.6.2017 10 ZupBouAio Twv AleBvwv NAoyioTikKwy MpotiTrwy e€€dwoe Tn Algpunveia 23. H Aigpunveia

aTTooca®nViCel TNV €QApPoy TWV ATTAITHOEWY avayvwpiong Kal atrotipnong Tou AA.M. 12 étav utrdpxel

aefaidTNTA AVOQOPIKA HE TO AOYIOTIKO XEIPIOPMO Tou @Opou elcodAuatog. H Aigpunveia €1dikdTepa
dleukpIviCel Ta €EAG:

* Mia olkovopikr ovtéTnTa Ba KaBopicel av Ba egeTdoel TIG ABERAIOTNTES BIAKPITA A € cuVOUATHS pE AANEG
apeBaidTNTEG AvAAOya E TO TTOIO TTPOCEYYION TTPORAETTEI KAAUTEPQ TNV €TTIAUCN TNG aBeBaIdTNTAG.

* Ol eKTIUAOEIG TTOU YivovTal ava@OPIKA PE TOV EAEYXO TWV AOYIOTIKWV XEIPIOUWY ATTO TIG QOPOAOYIKEG APXEG
Ba Trpétrel va Baacifovral oTo 6Tl 01 QOPOAOYIKEG apxEG Ba e€eT@ooUV pévo Ta TTOOd TToU €XOUV dIKaiwua
va egetdoouv Kal aTo OTI Ba €xouv TTAPN yvwon TnNG OXETIKAG TTAnpo@opnong 6tav dlevepyouv Tov
éAeyxo.

* [1a Tov mpoadiopiopud Tou popoloynTéou KEPOOUGS (POPOAOYIKNG CNUIAg), Twv OPOAOYIKWY BAoEwyY, TwWV
MN XPNOIKMOTTIOINBEITWY QOPOAOYIKWY {NUIWV, TWV PN XPNOIMOTIOINBEVTWY TTICTWTIKWY QOPWY Kal TWV
(POPOAOYIKWV CUVTEAECTWY N OIKOVOUIKY ovTOTNTA Ba TTPETTEl va AABEl uTTOWN TNG TO TTOCO TTIBave eival
01 @OPOAOYIKEG apyXEG va atTodexBouv TNV aBefaIOTNTA OTO XEIPIOPO TOU POPOU.

o O1 ekTIYACEIG TNG OIKOVOUIKAG ovToTnTag Ba TTpéTrel va emavagiohoyouvTtal otav Aaufdvouv xwpa
aAAayég oTa yeyovoTa Kal oTIG ouvOikeg KaBwg kal 6Tav véa TTAnpo@dpnon kabiotatal diabéoiun.

H uloBétnon Tng avwtépw Algpunveiag dev gixe TTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipiag.

EkT6G Twv TpOoTUTTWV TTOU avagépbnkav avwTtépw, N EupwTraiki ‘Evwon €xel UIOBETAOEl TIG KATWTEPW
TPOTTOTTOINCEIG TTPOTUTTWY TWV OTTOIWV N €QAPUOYN €ival UTTOXPEWTIKA YIO XPNOEIG PE Evapen META Tnv
1.1.2020 ka1 dev €xouv e@apuooTei TTpdwpa atrod Tnv ETaipia.

» Tpomomoinon Tou Aigbvoug [Mpotimmou XpnuartooikovouikAg TMAnpogopRoeswg 9
«XpnuaTtoolkovouiké péaax»: Tou AlgBvolg AoyioTikoU TMMpotimou 39 «XpnuUATOOIKOVOUIKG WéoQ:
Avayvwplion Kal atoTtipnon» kal Tou Aig@voug lMportutmmou Xpnuatooikovouikfng MAnpogopRoewg 7
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«Xpnuatoolkovopik& péoa: vwoToTroinoeigy: MetappuBuion Twv emToKiwy avagopds (Kavoviouog
2020/34/15.1.2020)

loxoel yia xproeig e évapén ammo 1.1.2020
Tnv 26.9.2019 10 ZuuBoUAio Twv AleBviov AoyioTIKwv MpoTiTwy €££dwae Tpotrotroinon ota A.M.X.I. 9,
AN 39 kai ATLX.I. 7 cOugwva Pe TNV OTToIa TTAPEXOVTAI TTPOCWPIVES £CAIPECEIS ATTO TV £QAPMOYN
OUYKEKPIPEVWY BIOTALEWVY TNG AOYIOTIKNG avTIOTABUIONG GTO TTAQICIO TNG EQAPMOYNG TNG HETAPPUBUIONG TOU
€TMTOKIOU ava@opdg (Interest rate benchmark reform). X0p@wva pe TIG eEQIPETEIC AUTEG, OI £TAIPIEG TTOU
EQPAPPOLOUV TIG OXETIKEG BIATAEEIC PTTOPOUV va UTTOBETOUV OTI TO ETTITOKIO ava@opdsg dev Ba aAAAgel wg
QTTOTEAEOUO EQAPUOYNG TNG METAPPUBUIONG TOu £TTITOKIOU avagopdg. O1 eEaipéacig apopolv TNV EQAPUOY
TWV akOAouBwyv diatdéewv:
- Tnv amaitnon mepi TTOAU uYnARG MOavoTNTAG EKTTARPWONG 600V aPopd AVTICTABUICEIG TAUEIAKWY
powyv,
- Tnv a&loAdynon Tng OIKOVOMIKNG OX£0NG OavAPEoa OTO avTIOTABUICOPEVO OTOIXEIO KOl TO PECO
avTIoTAdIoNG,
- Tov TpoadiopICu6 EvOG GUOTATIKOU VOGS OTOIXEIOU WG AVTIOTABUICHEVOU OTOIXEIOU.

H ui06£Tnon NG avwTépw digpunveiag dev avapEveTal va £XEl ETTITITWON OTIG OIKOVOUIKEG TNG KATAOTACEIG.

» Tpotromroinon Tou AigeBvoUg AoyioTikoU Mpotutrou 1 «lMapouciacn Oikovoulikwv KataoTaoewv» Kal
ToUu AlgBvoug AoyioTikoU MpoTutrou 8 «AOYIOTIKEG TTONITIKEG, NETABOAEG TWV AOYICTIKWYV EKTINACEWY Kal
A&Bn»: Opiopdg onuavtikdTnTag (Kavoviopodg 2019/2104/29.11.2019)

loxUel yia xproeig he évapen amoé 1.1.2020

Tnv 31.10.2018 10 ZupPoUAio Twv AleBvv NAoyioTIKWwv MpoTUTTWV OTO TAQICIO TNG TTPWTOROUAIaG
YVWOTOTTOINOEWV £6£dwoe Tpotrotroinoelg oto AAT. 1 kar A.AT1. 8 woTe va evapuovioel Tov opIoPo TNG
ONPavTIKOTNTAG 0€ OAA Ta TTPATUTTA KAI VA ATTOCAQPNVIOEl OPICUEVA anEia TOU OpITUOU.

O véog opiopog TTPORAETTEN OTI pia TTANPOQOpPIa gival onUAvTIK €AV TO YEYOVOGS TNG TTAPAAEIWYNG, UTTOKPUYWNG
] avakpiBfoug yvwoToTroinot g TNG eUAoya Ba avauevéTay va eTTNPeATEl TIG ATTOPATEIG TTOU OI KUPIO! XPHOTEG
TWV OIKOVOUIKWYV KaTaoTdocwv AaufBdvouv Bdoel autwyv Twv KATaoTdoewv. O1  TPOTTOTTOINCEIG
TePIAaUBAvouV TTapadeiyyata TTEPIOTACEWY TTOU EVOEXETAI VA 0BNYAOOUV OTNV ATTOKPUWN CNPAVTIKAG
TAnpogopiag. Etriong, 10 ZupBoUAio TPOTTOTIOINGE TOV OPICUO TNG ONUAVTIKOTNTAG OTO Evvoiohoyikd
MAaiolo (Conceptual Framework) woTe va Tov evapuovioel Je T0 vEO opIouO oUuewva pe Ta AATL 1 Kai
AN.1.8.

H ETaipia €€eTdel TNV ETTITWON TTOU Ba £TTIQPEPEI N UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTACEIG.

Emiong, 10 XupBoUAio Twv AigBviov AoyioTIKwy TMpoTUTTwy €Xel eKOWOEI Ta KATWTEPW TTPOTUTTA KOl
TPOTTOTTOINCEIG TTPOTUTTWYV Ta OTTOIa OPWG &gV EXouv uloBeTNBei akdun atrd Tnv EupwTraikr) ‘Evwon kal dev
£Xouv e@apuoaTtei Tpéwpa atrd Tnv Etaipia.

» Tpomromoinon Tou AigBvoug lMpoTtutmrou XpnuarooikovopikAg MAnpo@opRoeweg 3 «ZUVEVWOEIG
Emyxeipriocwv»: Oploudg etmixeipnong
loxuel yia xpRoeig e vapén amo 1.1.2020

Tnv 22.10.2018 1o ZupBouAio Twv AiBvwv AoyioTIKwY MNpoTuTiwy £¢£dwae Tpotrotroinan oto A.M.X.I. 3 pe
OTOXO VA QVTIMETWITIOTOUV OUCGKOAIEG TTOU TTPOKUTITOUV OTAV Wia ovToTNTA TTPOCdIOPICEl €AV ATTEKTNOE Wia
ETMIXEIPNON N Wia oudda oToIXEiwv evepynTikKoU. Mg TIG TPOTTOTIOINCEIG: - aTToga®nvifovtal ol TTPoUTTOBETEIG
TTOU TTPETTEI KAT €AAXIOTOV va TTANPOUVTAl WOTE Va £XEI ATTOKTNOEI £TTIXEIPNON,

- amAoTroigital n aloAdynon TG atréKTNoNG £TTIXEipnong 1 ouddag oToIxEiwy, n otroia Ba BaacifeTal oTnv
TPEXOUOO KATAOTOON TWV QATTOKTNOEVIWV aToIXEiwv Kal Oxl OTnV IKavOTNTa TOU CUMMPETEXOVTA Va
EVOWWPATWOEI TA ATTOKTNOEVTA OTOIXEIO OTIG BIKEG TOU BIAdIKATIEG,
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- TPOTTOTTOIEITAI O OPICUOG TOU TTAPAYOUEVOU TTPOIOGVTOG WOTE TTEPAV TWV €0OOWYV ATTO KUPIEG dPACTNPIOTATEG
TToU euTTiTITOUV OTNV €@appoyry Tou AMXM 15, va wepidaupavovral kai GAAa €o00da atrd KUPIEG
OpaoTNPIOTATEG OTTWG Ta £000a ATTO ETTEVOUTIKEG UTTNPETIEG,

- TTPOCTIBeVTAI 0ONYiES yIa TNV AgloAGYNCn Tou KATA TTOCO Ol TTAPAYWYIKEG OIADIKATIEG TTOU £€XOUV OTTOKTNOEI
gival ouolaoTIKEG TOOO YIa TIG TTEPITITWOEIG TTOU KATA TNV nUEPOUnvia atrdéktnong UTTApXEl TTApayOuEVO
TTPOIOV OCO Kal YIa TIG TIEPITITWOEIG TTOU OEV UTTAPXE! TTAPAYOUEVO TTPOIOV Kal

- el0dyeTal pia TPoaIpeTIKA doknon pe Bdon Tnv e0Aoyn aia Twv ATTOKTWHEVWY OTOIXEIWV TTPOKEIUEVOU VA
aglohoynOei edv £xel atrokTnBei pia eTixeipnon 1 pia opdda aToIXEiwv.

H ui06£Tnon TG avwTtépw Algpunveiag dev avapEéveTal va £XEl ETTITTITWON OTIG OIKOVOMIKEG TNG KATAOTATEIG.

» Tpotrotroinon Tou AigBvoug Mpotitrou Xpnuatooikovouikhg NMAnpogopnoewg 10 «Evotroinuéveg
Oikovopikég Karaotdoeig» kai Tou Alg@voug AoyioTikou Mpotimrou 28 «Emevdloeig oe ouyyeveig Kai
KolvotTpagieg»: ZuvaAdayr] TTWANONG 1 €I0QOPAg PETAEU Tou €TTEVOUTH] KAl TNG OuyyevoUug €Talpiag R
KolvotTpagiag

Huepopnvia uTtoXpewTIKAG EQPappoyng: Aev €xel akOpa kabBopioTei

Tnv 11.9.2014, 10 ZupBoUAio Twv AleBvwv NoyioTiKwy MpoTiTiwy £££dwae TpoTroTroinoelg ota A.I.X.IM. 10
kar AA.T1. 28 pe okotté va armooa@nvioel To AOYIOTIKO XEIPIOUO WPiag cuvaAlayng TTwAnong rf €10Qopag
OTOIXEIWV TOU EVEPYNTIKOU TNG UNTPIKNG ETAIPIOG O€ CUYYEVI 1] KOIVOTTPagia TnG Kal To avTioTpo®o. EidikdTepa,
10 A.T1.X.IN. 10 TpoTTOTTOINBNKE £TCI WOTE VO KaBioTatal cagég 0TI, € TIEPITITWAN TTOU WG OTTOTEAECUA Hiag
ouvaAAayrg YE pia ouyyevh 1 KoivoTTpagia, pia eTaipia xaoel Tov €Aeyxo €T BuyaTtpikAg TNG, N otroia dev
ouviaTa «emixeipnon» Bdaoel Tou A.N.X.IM. 3, 6a avayvwpioel oTa ammoteAéopaTd TG HOVO EKEIVO TO JEPOG TOU
KEPOOUG N TNG NUiag TTou OXETICETAI JE TO TTOCOOTO CUMMPETOXNG TWV TPITWV GTN CGUYYEVH i GTNV KOIVOTTPAgiaL.
To utréAoITTo PéPog Tou KEPOOUG TNG GUVAAAaYAG Ba atTaAcipeTal e TO AoyIOTIKG UTTOAOITTO TNG CUMUETOXNS
TN ouyyevh A TNV KovoTTpagia. ETmmpocBeTa, edv o €TTeEVOUTAG dIATNPEI TTOCOOTO GUUUETOXNG OTNV TTPWNV
BuyaTpIkn, £€T01 WOTE auTr va Bewpeital TTAéOoV OUYYEVAG 1 KOIVOTTpagia, To KEPDOG 1 N {nuia atrd Tnv €k véou
QTTOTIUNON TNG CUUMETOXAG avayvwpileTal oTa amoTeAéouaTa Hovo aTo BaBud Tmou agopd TO TTOCOCTO
OUMMETOXNAG TV GAAWYV €TTEVOUTWV. TO UTTOAOITTO TTOOO TOU KEPDOUG QTTAAEIPETAI UE TO AOYIOTIKO UTTOAOITTO
TNG CUPMETOXNG GTNV TTPWNV BUYOTPIKH.

AvrtioToixa, ato A.A.M. 28 éyivav TTPOOOAKES yia va aTrooa@nvioTel OTI N PEPIKT avayvwpion KEPOOUS N
{nuiag oTta ammoTeAéouaTa Tou £1TevouTr Ba AauBdvel xwpa povo edv Ta TTWANBEVTA GTOIXEIO OTN TUYYEVN 1)
oTnV KolvoTTpagia dev TTANPoUV Tov OpIoUO TNG KETTIXEIPNONG». € AvTiBETN TTEPITTTWON Ba avayvwpileTal TO
OUVOAIKOS KEPOOG 1) Cnuia OTa ATTOTEAECUATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupPBoUAio Twv AigBvov AoyioTiKwv [NpoTiTTwy KATAPYNOE TNV nUEPOMNvVia
UTTOXPEWTIKNG EQAPUOYAG TNG aVWTEPW TPOTTOTTOINONG TToU gixe apXIkd TTpoadiopicel. H véa nuepounvia
UTTOXPEWTIKNG EQaPUOYAGS Ba TTPoadIopIoTEl O€ PETAYEVECTEPN NUEPOMNVIA aTTd TO ZUNBOUAIO Twv AlEBviov
NoyIoTIKWVY MNpoTUTTWV a@oU AGBel uTTéWn TOU TA ATTOTEAECOUATA TOU £PYOU TTOU EKTTOVEI yIa Th AOYIOTIKN TNG
pEBOSOU TNG KaBapng Béong.

To avwTtépw TTPOTUTTO DEV £XEI EQAPUOYI OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

» AigBvég MpoéTumro Xpnuatooikovouikng MAnpogopnocswg 14: «AvaBaAliopevol Aoyaplaocpoi utrd
KaBeaTwg puBUIONG»

loxuel yia xprioeig pe évapén atréd 1.1.2016.

Tnv 30.1.2014, o ZupBouAio Twv AieBvwv AoyioTikwy MpoTtutrwy e€€dwaoe 1o A.M.X.IMN. 14. To véo TTpdTUTIO,
TTOU €XEl TTPOCWPIVO XOPOKTAPA, TTPAYUATEUETAI TO AOYIOTIKO XEIPIOPO KOl TIG YVWOTOTIOINOEIG TTOU
aTraITouvTal yia Toug avaBaAAduevoug Aoyaplaououg utré KabeoTwg pubuiong, n THPNoN Kal avayvwpion
TWV OTToiWV TTPORAETTETAI ATTO TIG TOTTIKEG VouoBeaieg OTav pia eTaipia TTapéxEl TTPOIOVTA ) UTTNPECIES TWV
oTToiwv N TIPA PUBUICeTal aTTO KATTOIOV KAVOVIOTIKO Qopéa. To TTPOTUTIO £XEI EQAPUOYI KATA TNV TTPWTN
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ui08étnon Twv Aiebvwov AoyioTiKwy MpoTUTTwy Kal pévo yia TIG OvTOTNTEG TToU dlevepyolv dpacTnpIOTNTEG
TToU puBuifovTtal aTrd KATTOI0 POPE KAl TTOU CUMPWVA KE Ta TTPoNyoUdEeVa AOYIGTIKA TTPOTUTTA avayvwpilav
TOUG £V Adyw AoyapiacpoUg OTIG OIKOVOUIKEG TOug KaTtaoTaoelg. To A.N.X.I. 14 Trapéxel, kat’ e€aipean, OTIG
oVTOTNTEG AUTEG TN dUVATATNTA VA KEPAAAIOTTOIOUV avTi va €£080TTOI00V T OXETIKG KOVOUAIQ.

Znueiwvetal Twg N Eupwtraikh ‘Evwon amo@dcioe va Pnv TpoXwpernaoel aTnv uloBéTnan Tou ev Adyw
TTPOTUTTOU avapévovTag TNV €KBOGN TOU OPICTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO dEV £XEI EQAPHOYI OTIG OIKOVOMIKEG KATAOTAOEIS TNG ETaupiag.

» AigBvég MpoéTutTo XpnuatooikovouikAg MAnpo@opnoewg 17 «Ac@alioTrpia ZupBoAaio».

loxuerl yia xpAoeig pe évapén amo 1.1.2021

Tnv 18.5.2017 10 ZupPBouAio Twv AieBvwov AoyioTikwyv Mpotumtwy €€€dwoe 10 AN.X.I1. 17 TO OTIOIO

avTikafiotd 1o A.T1.X.M. 4 «Ac@aAioTApia ZuuBoAaiar. Ze avtiBeon pe 10 ANL.X.I1. 4, 10 véo TTPOTUTIO

elodyel pia ouvert peBodoloyia arrotiynong Twv ac@alioTnpiwv cupBoAaiwv. O1 KupIOTEPES apXES TOU

A.N.X.T. 7 gival o1 akOAouBeg:

Mia eTaupia:

* TTpoadiopilel wg ac@alioThApIa cUPBOAaIa TIG CUUPBAOEIG EKEIVEG PE TIG OTTOIEG N OIKOVOUIKK OvTOTNTA
QATTOOEXETAI TNUAVTIKO A0PAAICTIKO Kivouvo aTtd GAAo PEpoG (Tov avTIOUPBAAAGPEVO) CUPQWVWVTAG VA
atrolnuIoEl Tov avTiIoUPBoANOueEvO €dv éva OUYKEKPIYEVO aB€Balo PEAAOVTIKO cupBdv eTTnpeddel
apvnTIKA TOV avTICUPRBAAAOEVO,

o Olaxwpilel CUYKEKPIPEVO EVOWMATWPEVA TTApAywyd, OIOKPITA €TTEVOUTIKA OTOIXEIO Kol OIAPOPETIKES
UTTOXPEWOEIG aTTOd00NG aTTd Ta aCPaAIoTHpIa CUPBOAaia,

* dlaxwpilel TIG cUPPBAcEIG oe opddeg TTou Ba avayvwpioel Kal Ba aTTOTINAOEI,

e avayvwpilel Kal atroTIPAa TIG OJAdES TWV acPaAioTnpiwyv cuuBoAaiwy pe Bdon:

i. MIO avOTTPOCAPPOCOUEVN WG TTPOG TOV Kivduvo TTapouca agia Twv PEAAOVTIKWV TAMPEIAKWY POWV
(Tapelakég poEG eKTTAAPWONG) TTOU EVOWHATWVEI OAEG TIG BIOBECINEG TTANPOPOPIEG OXETIKA WE TIG
TAPEIOKEG POEG EKTTANPWONG PE TPOTTO TTOU CUVADEI JE TIG TTAPATNPACIUES TTANPOPOPIES TNG ayopdg,
TAéov (edv auTh n adia eival pyia utToxpéwaon) i peiov (av n agia autn gival TTEPIOUCIAKO OTOIXEIO)

ii. éva 1Tood TTOU AVTITTPOOWTTEUEl TO N OedOUAEUPEVO KEPOOG OTNV OPAda TwV CUPPRACEWV (TO
OupBaTiKG TTEPIBWPIO TTAPOXAG UTTNPEDIWY),

e avayvwpicel To kEPSOG atrd pia opdda ac@alioTnpiwv cupBoAaiwy Katd Tn SIGPKEID TNG TTEPIOGBOU TTOU
N OIKOVOUIKI) OvTOTNTA TTAPEXEI AOPAAIOTIKI) KAAUWN Kal KABWG n OIKOVOUIKA ovTéTNTA aTTodeCUEUETAl
amd Tov Kivduvo. Edv pia opdda cupfoAaiwyv gival A kaBiotatal {nuioydvog, n ovidTnTa avayvwpigel
apéowg T ¢npia,

* TTAPOUCIAfeEl EEXWPIOTA Ta £€0000 ATTO ACPAAIOTIKEG EPYATieg, Ta ££000 ACPAAIGTIKWY UTTNPECIWY Kal TA
£€000a A ££0da XpNUATodATNONG TG ACPAAIONG Kal

*  YVWOTOTIOIEI TTANPOPOPIES TTOU ETTITPETTOUV OTOUG XPAOTEG TWV OIKOVOUIKWV KATAOTACEWY VA EKTINHOOUV
TNV €midpaacn Tou €xouv Ol CUUPBACEIS TTOU EUTTITITOUV OTO TTedio e@apuoyrg Tou ANX.I1. 17 otnv
OIKOVOUIKR B€an, 0TN XPNUATOOIKOVOUIKY] aTTO®0CH KAl OTIG TAPEIOKES POEG TNG.

Znueiwveral, €miong, Twg Tov NoéuBpio Tou 2018 10 ZupfouAio Twv AlgBvwv AoyioTiKwy MpoTUTTwy

TPOTEIVE TN JETABEON TNG NUEPOPNVIAG UTTOXPEWTIKAG EQAPUOYNG TOU VEou TTpoTUTrou Tnv 1.1.2022.

To avwTépw TTPOTUTTO OV £XEI EQAPUOYH OTIG OIKOVOUIKEG KATOOTAOEIG ThG ETalpiag.
» Tpomromroinon Tou AigBvoug AoyioTikoU Mpotimou 1 «Mapouciaon Oikovouikwyv Kataotdoewvy:

Ta&ivounon uTToxpeWoewY O€ BPaxuTTpOBETUES KAl JOKPOTTPOBECES
loxuel yia xprioeig pe évapén armé 1.1.2022
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Tnv 23.1.2020 1o ZupPouAio Twv AiBvwv AoyioTikwyv MpoTimtwy egédwaoe Tpotrotroinan oto AA.M. 1
ava@opIK& Ye TNV TagIvOUNan TWV UTTOXPEWCEWY 0€ BPaxuTTpOBeoeS Kal JaKpoTTpoBeaues. EidIkOTEPQ N
TpoTTOTTOINCN:

-ATroca@rvioe 0TI yia TNV TagIVOUNON MIOG UTTOXPEWONG O€ BPaxutTpoBeapn 1 HOKPOTTPOBeoun Ba TTPETTE
va AaupdavovTal uTtdyn ol CUVBAKEG TTOU I0XU0UV KATA TNV NUEPOUNVIQ TOU IGOAOYIOHOU.

-ATroca@rvioe 0TI 0l TTPoadOoKieG TNG Aloiknong yia Ta yeyovoTa TTOU QVAPEVETAl VO GUUBOUV PETA TNV
nUepounvia Tou I00AoyIouoU dev Ba TTpETTel va AauBdavovTal uttoyn.

-AIEUKPIVIOE TIG TTEPITITWOEIG TTOU OUVICTOUV TAKTOTTOINON TNG UTTOXPEWONG.

H ETaipia €€eTalel TIG EMITITWOEIG TTOU Ba £XEI N UIOBETNON TG AVWTEPW TPOTTOTTOINCNG OTIG OIKOVOMIKESG TNG
KOTOOTAOEIG.

2.2 'EYKpPIOTN TWV OIKOVOMIKWY KATOOTAOEWV

To AiloiknTiké ZuppBoUAio TnG eTalpiag KatApTiIoe TIG OIKOVOMIKEG KaTaoTdoelig TnG ETAIPIKAG XPAong
01.01.2019 — 31.12.2019, katd 1 ouvedpiacr Tou TnNG 11 louviou 2020, o1 o0TToiEG TEAOUV UTTO TNV £YKPION
NG ETAo1ag TakTikAg MevikAg ZuvéAeuong Twv MeTdxwv, TTou Ba ouykAnBei.

2.3 EKTIMAOEIG, KPITAPIA AQYEWS ATTOQACEWYV KAl ONMAVTIKEG TTNYEG apefaidTnTag

H Etaipia, ota TAQioia €papuoyng Twv AOYIOTIKWY TNG ApXWV Kal TNG OUVTAENG OIKOVOUIKWY KATAOTACEWY
oopewva pe Ta ATLXI, dievepyei ekTipfoeig kalr TTapadoxég Tou  €mnpeddouv 70 UWoG Twv
avayvwploBEVTwY ea0dwv, £0dWV Kal OTOIXEIWV EVEPYNTIKOU ) UTTOXPEWOEWV. H digvépyela eKTINACEWY Kal
TTAPadOX WV ATTOTEAEI AVATTOOTIACTO PEPOG TNG AVAYVWPICNG AOYIGTIKWY PEYEBWYV TTOU KUPIWG OXETICOVTaI PE
TIG {NUiEG aTTOPEIWONG XPNUOTOOIKOVOUIKWY HECTWV Kal ATTOTIUNCONG QUTWV.

KatwTépw TTapatiBevral ol KUPIEG TTNYEG aBEBAIGTNTOG TWV EKTINACEWY TTOU N TPATTECa £XEI XPNOIUOTTOIROEI
OTO TTAQICI0 EQAPHPOYNG TWV AOYICTIKWY APXWV KOl Ol OTTOIEG £XOUV ONUAVTIKK ETTITITWON OTA TTOOd TTOU £X0UV
avayvwpIOTEl OTIG OIKOVOUIKEG KATAOTAOEIG.

EuAoyn adia mepiouagiakwyv oroixeiwv

H e0Aoyn aéia TTEpPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, TTOU dlatrpayuatelovral ae evepyd ayopd,
BaaoieTal oTig dIaBECIPES TINEG TNG AYOPAG. 2& OAEG TIG AAAEG TTEPITITWOEIG N €UAoyn agia TTpoadiopileTal
Baoel pebddwv aTToTiUNONG TTOU XPENOIUOTTOIOUV OTO WEYIoTO duvatd Babud Trapatnperioiya atnv ayopd
o0edopéva. Ze TTEPITITWOEIS OTTOU OEV UTTAPYXOUV TTOPATNPACIUA OTNV ayopd dedouéva, XpnolgoTtroiouval
oToIxEio TTou Bacifovial 0 £OWTEPIKEG EKTIUACEIG Kal TTAPAOOXEG TT.X. TTPOCOIOPICUOS AVAPEVOUEVWV
TAPEIOKWY POWV, ETTITOKIWV TTPOEEOPANTNG, TTBAVOTNTAG TIPOTTANPWHWY 1 aB£TNong avTioupBaiAopévou.

Armrougiwon oUUHETOXWYVY O& BUYATPIKES, OUYYEVEIS Kal KolvoTTpadiss

H Etaipia, o€ KGBe nuepounvia oUvTagng OIKOVOUIKWY KATOOTAOEWYV, £EETALEI YIo OKOTTOUG aTTopEiwang Ta
oToIxEia evepynTIKOU pE BIKAiWwPa Xpriong KaBwg Kal Tn CUPHETOXN TNG O€ BUYATPIKEG KAl GUYYEVEIG £TAIPIES
Kal KolvoTTpagieg kal Kat eAAxIoTo a€ eTrala Bdon . H ev Adyw doknon euTrepiéxel o€ peyaAo Babud n xpnon
ETWTEPIKWY EKTIUACEWYV YIA TOV TTPOCOIOPICHS TNG AVAKTACIUNG agiag Twv OTOoIXEIWY, ATOI TNG UWPNAOTEPNG
avdaueoa atnv eVAoyn agia peiov Ta £€€0da TTWANONG Kai TO KOOTOG KTHONG.

2.4 NMAnpo@opnon KatTd Topéa

H ETaipia dev ival elonypévn g XpNUATIOTAPIO KAl WG K TOUTOU BEV £XEI UTTOXPEWOT YVWOTOTTOINOEWY KATA
Topé dpACTNPIOTNTOG.
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2.5 Nopiopa AsiToupyiag Kal Trapouciacng

Ta oToixeia TTou TTePIAaUBAvVOVTAl OTIG OIKOVOUIKEG KATAOTACEIG ATTOTIMWVTAI KAl TTOPOUCIAfoVTal O€ EUPW
TToU gival To AeIroupyikd vouiopa Tng Etaipiag. Tuxdv ocuvaAAayég o€ GAAQ VOUIoPOTA PETOTPETTOVTAI O€
EUPW, ME TNV ICOTIYIO KAEICTMOTOG TNG NUEPOPNVIOG TWV CUVAAAQYWV.

Kata tTnv nuepopnvia ouvTagng Twv OIKOVOUIKWY KOTAOTACEWY TO VOUIOUATIKA GTOIXEIQ 0€ EEVO VOUIOUA, TOU
EVEPYNTIKOU Kal TOU TTAONTIKOU OTTOTIMWVTAI YE TIG TINEG KAgIoipaTog autrg. O1 guvaAAayuaTIKEG BIaPOPEG,
KEPDON N CNUIEG, TTOU TTPOKUTITOUV, KATAXWPEOUVTAI OTAV KATAOTACN ATTOTEAEOUATWY XPronG.

2.6 ZuppeToxéG o€ BuyaTpikéG KAl KolvoTTpasieg

Aedopévou 6T n Etaipia dev gival eionyuévn o opyavwuévn ayopd Kai OTI n idia kal ol BuyaTtpikég TnNG
evoTtrolouvtal atré Tnv Alpha Bank pe Tn yé6odo Tng oAIKAG evotroinong, n Etaipia amraAAdooetal amod tnv
uTTOXPEWGCTN OoUVTAENG EVOTTOINUEVWY OIKOVOMIKWY KATAoTAoewv. Q¢ €K TOUTOU OUVTAOGCEl HOVO OTOMIKEG
OIKOVOMIKEG KATOOTACEIG.

2TIG ATOMIKEG OIKOVOMIKEG KOTOOTAOEIG Ol CUMMETOXEG O BUyATPIKEG KAl KOIVOTTPAEiEG ATTOTINWVTAlI OTO
KOOTOG KTHOEWG OTO OTT0i0 oUPTTEPIAGUBAvVOVTal Kal Ta £€£000 ATTOKTACEWG TOUG PEIoOV TUXOV ATTOUEIWTEIG.
Edav oe petayevéoTepn 1epiodo TTpokUWouUV evOEIEEIC aTTouEiwong TNG a&iag TwWV CUPPETOXWYV EKTINATAI N
avakTAoiun aio Toug. Ze TEPITITWON TTOU N AoyIoTIKA agia utrepfaivel Tnv avaktioiun, n diagopd
avayvwpigetal wg ¢nuia atropgiwong oTa aTTOTEAEOUATA PE avTioToIXN MEIWON TNG AOYIOTIKAG agiag Twv
ouppeToXWV. Ta yepiopata ammd CUPPETOXEG avayvwpiovTal oTa €é00da OTav AauBAavetal OXETIKA amé@acn
o110 TO apuOGdIo OPYAVO TNG ETAIPIAG.

2.7 XpnHATOOIKOVOMIKA péoa EvepynTiKoU Kal YITOXPEWTEWY

H Etaipgia avayvwpilel Ta XpNUATOOIKOVOUIKA PECO WG OTOIXEIO eVEPYNTIKOU I UTTOXPEWOEWV £POTOV
KaBioTtaral avTioUPPBOAAOUEVO PEPOG TTOU OTTOKTA BIKAIWMATA 1] avaAauBdvel UTTOXPEWOEIG PACEl TwV
OUPBATIKWY 6pwV TOU XPNMOTOOIKOVOMIKOU Péoou. Katd Tnv apxIKr avayvwpion Ta XPNUOTOOIKOVOMIKA
OTOoIXEIO €VEPYNTIKOU KAl UTTOXPEWOCEWY ATTOTIUWVTAI OTNV €0Aoyn agia TOug. TNV TTEPITTTWON TWV
XPNHOTOOIKOVOUIKWY JEGWYV TTOU OEV ATTOTIHWVTAI OTNV eUAoyN agia péow TG Kartdotaong ATTOTEAEOUATWY,
n aia KaTd TNV ApxIKA avayvwpion TpocauddveTal Ye Ta £00a GUVOAAQYWY Kal PEILVETAI HE TA €000a Kal
TIG TTPOUNBEIEG TTOU OXETICOVTAI AUETA WE TNV ATTOKTNON A TN dnuioupyia TOuG.

Ta XpNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU KOl UTTOXPEWOEWV TNG ETaipeiag agopolv Ta agidypaga Tou
ETTEVOUTIKOU XaPTOQUAOKiOU, Ta TAPEIOKA BIaBEaIua Kal 1I00dUvaua, TIG ATTAITHCEIG ATTO TTEAATEG KOl OpICUEVA
OTOIXEIO TWV AOITTWV ATTAITACEWY Kal AOITTWV UTTOXPEWOTEWV.

XPNHOTOOLKOVOLLLKA OTOLXELOL EVEPYNTLKOU

H ETtaipegia yia oko1roUg atroTiunang SIaKPivel Ta XPNHATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU OTIG aKOAOUBEG
KATNYOPIEG:

. XpNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU ATTOTINWUEVA OTO AVATIOORECTO KOGTOG

. XpNUATOIKOVOUIKA aTOIXEIO TOu €vePYNTIKOU QTTOTIMWMPEVA OTnNV €UAoyn agia pgéow Twv AOITTWV
ATTOTEAEOUATWY TTOU KaTaxXwpouvTal atreudeiag otnv kabapr B€éon

. XpNUATOOIKOVOUIKA OTOIXEIQ ATTOTIUWMEVA aTAV UAoYN aia yEow aTTOTEAEOUATWYV

MNa k@O¢ pia atod TIg avwTEPW KATNYopPieEg IoXUoUV Ta £ENG:

(a)ZuppeToxikoi TiTAOI ATTOTIHWHMEVOI OTNV £UAoyn adia péow TwV AOITTWV ATTOTEAEOUATWY TTOU
KataxwpouvTtal amreudeiag otnv KaBapr Oféon, pe To ATTOTEAECHA KATA T SI0KOTTH AVAyvVWPIoNS v
Unv avaragivopeital otnv Kardotaon ATTOTEAECUATWYV.
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2TNV Katnyopia auth evidooovtal ol €mevduoelg Tng ETaipiag oe petoxég tmou dev dlakpaTouvTal yid
EUTTOPIKOUG OKOTTOUG Kal yia Toug oTtroioug n Etaipeia atmro@acidel, kKatd Tnv apxik avayvwpion, va
QTTOTIMACEI TNV €0AoyN aia €W TWV AOITTWV ATTOTEAETUATWY TTOU KATaxwpouvTal atreudeiag otnv Kabapn
©¢aon. H amépaaon auth eival avéKKANTn. Me e€aipean Ta pepioparta Ta oTroia avayvwpifovTal atreudeiag oTa
atmoteAéopata, OAa Ta GAAQ ATTOTEAEOUATA TTOU ATTOPPEOUV ATTO TOUG AVWTEPW CUMMETOXIKOUG TITAOUG
avayvwpifovtal atreuBeiag otnv Kabapr @éon kal dev avaTtafivououvTal oTa amoTeAéguaTta. MNa Toug ev
AOYW OUpPETOXIKOUG TITAOUG &ev dlevepyeiTal EAeyXOG ATTOPEIWONG.

(B) XpnUOTOOIKOVOMIKA OTOIXEIO ATTOTIMWHEVA OTNV £UAoYN adia HEOW TWV ATTOTEAECUATWYV

>1nv katnyopia autr) n Etaipia katatdoaoel TIG YETOXEG YIA TIG OTTOIEG UTTAPXEl N TTPOBECN yia TRV TTWANOT)
Toug o€ BpaxU Xpovikd SIAoTNUa, KaBwg Kal Ta €TAIPIKA OPOAOYa TwV OTIoiwv oI oupBaTikoi 6pol dev
TIPOPRAETTOUV QTTOKAEIOTIKA TOUEIOKEG POEG KEPAAQiOU Kal TOKOU €TTi TOU aveEdpAnTou ke@aAaiou (SPPI fail)
KOl KaT@ ouvETTEIa O€v TTANPOUV Ta KPITHAPIA YIA TNV KATNYOPIOTTOINGT TOUG OTO avaTtéoBeaTo KOOTOG ) OTNV
€UAoyn a&ia péow Twv AOITTWV ATTOTEAETUATWY TTOU KaTayxwpoUvTal atreuBeiag otnv Kabapn ©éan.

(Y) XpnMOTOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU OTTOTIMWHEVO OTO AVATTOORBECTO KOGTOG

O1 AoITTEG XPNMUATOOIKOVOMIKEG aTTaITAoelS TG ETaipiag 1Tou agopoulv TG TPpaTTe(IkKEG KATABEOEIG, TIC
QTTAITACEIG aTTO TTEAATEG KAl TIG AOITTEG ATTAITATEIG TAEIVOUOUVTAI OTO XOPTOPUAAKIO TWV XPNUATOOIKOVOUIKWY
MECWYV TTOU QTTOTIMWVTAI OTO AvVATTIOORECTO KOOTOG KOBWG:
- evidooovTal € €TTIXEIPNOIAKO POVTEAO TO OTTOIO €XEl WG OTOXO T OIOKPATNON TTPOKEIUEVOU va
€I0TTPaXO0UV O CUUPBATIKEG TAPEIOKES TOUG POEG, Kal
- ol oupBartikoi 6pol TTou Ta SIETTOUV TTPOPRAETTOUV OTTOKAEIOTIKG TAMEIOKEG POEG KEQAAQIOU KAl TOKOU
€1Ti TOU aveEOPAnTOU Ke@aAaiou, ol oTToieg Ba TTPETTEI va KATABANBOUV G€ CUYKEKPIUEVEG NUEPOUNVIES
(Solely Payments of Principal and Interest- SPPI).

AgloAbynon emTIXEIPNOIaKOU HOVTEAOU

To emXeIpNOIAKO WPOVTEAO ava@épeTal oTov TPOTTO PeE Tov oToio n  Etaipeia  dlaxeipiCetar 1o
XPNMOTOOIKOVOUIKA OTOIXEIO TOU €vePynTIKOU yia va Onuioupyei TAPEIOKEG PoEG. AUuTO onuaivel OTI TO
ETMIXEIPNOIOKG POVTEAO KaBOpifel av ol TaUEIaKEG POoEG Ba atroppéouv ammd Tnv €ioTTpagn CUPPBATIKWY
TAPEIOKWY POWYV, TNV TTWANCN XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV 1 Kal amd Ta Ovuo. To
ETTIXEIPNOIOKO povTéNo TnNG ETaipiag kaBopiletal og eTmiTTedo TTOU va avTavakAd ToV TPOTTO PE TOV OTTOIO Ol
OUAdEG XPNMATOOIKOVOUIKWY OTOIXEIWY TOu €evepynTikoU PpiokovTal utrd Koivh dlaxeipion waoTe va
EMTUYXAVETAI £VAG OUYKEKPIPEVOG ETTIXEIPNUOTIKOG OTOXOG. ZUVETTWG, TO ETTIXEIPNOIAKO WOVTEAO Oev
e€aptaTal atmo TIg TTPoBETEIS TNG BloikNoNG yia £va pePoVwUEVo HEao aAAG KaBopileTal o€ avwTePO ETTITTESO
OUYKEVTPWONG.

O opIoPOG TWV AVWTEPW ETTIXEIPNOIOKWY UOVTEAWYV EXEI BACIOTEI:

(a) oTOV TPOTTO UE TOV OTTOIO EKTIUATAI N ATTGB00N TOU ETTIXEIPNOIAKOU HOVTEAOU KA TWV XPNUATOOIKOVOUIKWV
oToIXEiwV TOU evepynTIKOU TTOU SIOKPATOUVTAI OTO TTAQICIO TOU €V AOYW ETTIXEIPNOIAKOU UOVTEAOU, KAl OTO
TTWG aUTA ava@EépeTal oTa BacikG dIoIKNTIKG OTEAEXN TNG £TAIPEING,

(B) oTtoug kivdUvoug Trou emmnpedlouv  Tnv  ammOO0CN TOU  ETTIXEIPNOIOKOU MOVTEAOU (KAl  TwV
XPNMOTOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU TTOU BIAKPATOUVTAI OTO TTAQICIO TOU €V AOYW ETTIXEIPNTIAKOU
MovTéAou) Kal, €18IKATEPA, OTOV TPOTTO dlaxEipIong Twv &v Adyw KIVOUVWY,

(y) otov TpOTTO WE TOv OTToi0 afloAoyoUvTal Ta JIOIKNTIKG OTEAEXN TNG €TaIpEiag (yia TTaPAdEIyUa, €Gv N
agiohéynon Aaupdver umméwn Tnv e€vhoyn afia Twv UG dlaxeipion TTEPIOUCIOKWY OTOIXEIWV 1 TIG
eI0TTpaxBeioceG CUPPBATIKEG TAUEIAKESG POEG) KAl

(©) oTnVv avapevopevn ouxvoTnTa Kail a&ia Twv TTWANCEWY KaBWG Kal 0T ouxvOeTNTA Kal agia TwV TTWANCEWV
TTOU €XOUV TTPAYUATOTTOINBEI.

H Etaipeia, og KGBe nuepopnvia dnUocicuong OIKOVOUIKWY KATOOTACEWY, ETTAVALIOAOYEI T ETTIXEIPNOIAKA
HovTEAQ TTpOKEIYEVOU va eTTIRERAIWVEI OTI OV £XEl UTTAPEEI HETABOAN O OXEON PE TNV TTPONYyoUNEVN TTEPIOdO
Il EQappoyr KATTOIOU KaIvoUPYIoU ETTIXEIPNOIOKOU JOVTEAOU.

AgloAbynon Tou av ol CUUBATIKEG TOMEIOKEG POEG £ival ATTOKAEIOTIKA poég KEPAAAiou Kal TOKOU €TTi
Tou ave{6@AnTou KepaAaiou (Solely Payments of Principal and Interest- SPPI)
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Na Toug oKOTTOUG TNG agloAdynongG:

- Kegpahaio givar n etAoyn agia evog XpnuaTOOIKOVOUIKOU OTOIXEIOU TOU €VEPYNTIKOU KATA TNV apXIKA TOU
avayvwplion (To TToc6 autd PeTABAAAETAI, TT.X. AOYW ATTOTTANPWUNAG)

— Tékog €ival TO Tipnua TTou KaTaBAAAETaI yia TO TTEPACUA TOUu XPOVOoU, YIa TOV TTIOTWTIKO KivOUVO TTOoU
ouvoéeTal Je TO ave€OPANTO UTTOAOITTO KEQOAQiou Kal yia AoITToug Bacikoug davelakoug Kivouvoug (TT.X.
Kivduvo peuoToTnTaG) Kal €000 KABWG Kal yia TO TTEPIBWPIO KEPOOUG.

O1 oupBarTikoi 6pol o1 0TToi0I dnuIoupyoUV £KBeon o€ KIVOUVOUG Kal HETARANTOTNTA OTIC CUUBATIKEG TAUEIAKES
POEG TTou Bev OXETICETAI hE pia TUTTIKA davelakr aUuBacn, OTTWG n €KBEON OTIG HETABOAEG TWV TIMWV JETOXWV
N Twv TIHWV BOCIKWV EPTTOPEUPATWY, Oegv 0dnyolv C€ CUMPPATIKEG TOUEIAKEG POEG TTOU QATTOTEAOUV
ATTOKAEIOTIKA TTANPWHES KEQAAQiOU Kal TOKOU £TTi TOU aveCOPAnTOU KEPaAaiou.

Ta XxpNUATOOIKOVOUIKG HECQ EVEQYNTIKOU TTOU ATTOTIUWVTAI OTO avaTTOORECTO KOOTOG £€£TACOVTAI TTEPIOBIKA
yla TNV UTTapén avauevouevwy nUIWV ATToPEIwonG.

Atropgiwon amaITAoEwV a1rd meAATEG

O1 amraitiioeig atmd Toug TTEAATEG Kal OI AOITTEG XPNUATOOIKOVOUIKEG aTTaITACEIS TNG ETaipeiag, sivar auvABwg
GUECO OTTAITATEG KAl WG €K TOUTOU OEV EVOWMATWVETAI OF OUTEG ONUAVTIKO OQEAOG XpnuaToddTNONG
(significant financing component). O uTroAoyIOuOG TNG avauevouevng nuIdg TOTWTIKOU KIvOUVOU TToU
eQappolel n ETaipeia yia TIg ammaiti|oeIg auTéG TTPAyHATOTTOIEITAI YIa OAN TN didpkela TNG {whG Toug (Xwpig va
yivetal katdragn oe o1ddia), faaoel TG ammAoTroinuévng TTpooéyyiong Trou TTpoPAETel To ATT.X.IM. 9.

lNa Tov TTPoadIopIoPSd TWV AVANEVOUEVWY TTICTWTIKWY NUIWV O OXEON ME TIG aTTAITAOEIS aTTd TTEAATEG, N
Etaipeia xpnoigotrolei mrivaka TpoBAEWewv TOTWTIKAG CnUIAS e BAon TNV eVvNAIKIWGN TwY UTTOAOITTWV.

ATTOUEIWOEIG ATTAITACEWY KATA TTICTWTIKWYV I9PUMATWYV

MNa Ta Tapeiakd dilaBéaipya Tou TNPoUVTAl G€ TOTWTIKA 10pUPaTa, n ETaipeia o kKOs nuepounvia ouvtagng
OIKOVOUIKWV KATAOTACEWY, avayvwpilel TTpORAEWnN yia TIG avauevOuEVeS (NUieg TIOTWTIKOU KIvOUuvou. H ev
Aoyw TTpOBAewn BacileTal oTIC avapevOUEVES CnUIEG TTIOTWTIKOU KIVOUVOU TTOU OXETICOVTAI PE TNV TTIOavoTnTa
aBeTNOEWG EVTOG TWV ETTOUEVWYV DWOEKA PNVWYV, EKTOG AV €XEI UTTAPEEI ONUAVTIKA algnaon Tou TTIOTWTIKOU
KivdUvou a1Té TNV apyIK avayvwpion TTEPITITWAON GTNV OTToia Ol AVAPEVOUEVEG CNUIEG TTIOTWTIKOU KIvoUvou
avayvwpifovtal yia OAn tn Oidpkeld TNG {wNAG TOU XPNMOTOOIKOVOUIKOU péoou. ETriong, €dv 10
XPNHOTOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU EUTTITITEI OTOV OPIOUO TWV OTTOMEIWPEVWY KATA TNV APXIKN
avayvwpion XpnuaToolkovoulikwy péowv (Purchased or Originated Credit-lmpaired - POCI), avayvwpieTai
TTPORAEYN ATTOPEINCEWG 0N YE TIG AVAREVOUEVEG TTIOTWTIKEG CNUIES YIA TN GUVOAIKA OIAPKEIa TNG (WG TOU.
Mepimrwoeig POCI dev utjpyav eviog Twv XpAoewyv 2019 kai 2018.

O1 aTraITOEIg KATA TTICTWTIKWY I0pUPATWY XAPaKTNEifovTal we atTopelwpéveg éTav n eEwTepikh diaBaduion
TOoU avTiIoUPBaAAopévou avTioTolxel o€ aBétnon uttoxpewoewyv (D). Av dev UTTAPXEl EWTEPIKN dlaBdduIon
TOTE O XAPAKTNPIOUOS TOU HECOU WG ATTOPEIWHPEVOU AKOAOUBET TNV E0WTEPIKN dIABABUION. ETNV TTEPITITWON
TTOU UTTAPXEI €KOEOT OTOV ETAIPIKO €KOOTN/AVTICUNPBAAAOUEVO KAl OTO dAVEIAKO XAPTOPUAAKIO N OTToia £XEI
XOPOKTNPIOOET WG ATTOPEIWUEVT, TO XPNMATOOIKOVOUIKG HECO XAPAKTNPICETAI, OUOIWG, WG ATTOUEIWHEVO.

a) Op1op6g aBéTnong

O1 araITo€Ig KATA TMOTWTIKWY I0PUPATWY XAPAKTNPICoVTal WG ATTOUEIWMEVES OTaV N EWTEPIKNA dlIaBaBuIoN
TOU avTiIoUPBaAAopévou avTiaToixei o€ aBétnan uttoxpewaocwy (D). Av dev uTtdpxel EwTepIkr diafdabuion
TOTE O XAPAKTNPIOUOG TOU HEOOU WG ATTOPEIWPEVOU AKOAOUBET TNV E0WTEPIKN BIARABUION. ETNV TTEPITITWON
TTOU UTTAPXEl €KOECTN OTOV ETAIPIKO €KOOTN/AVTICUUPBAAAOUEVO Kal OTO BAVEIOKO XAPTOPUAAKIO n OTToia £XEl
XOPOKTNPIOOET WG ATTOUEIWUEVT, TO XPNMATOOIKOVOUIKG HEGO XOPAKTNPICETAI, OUOIWG, WG ATTOUEIWHEVO.

B) Kardragn amaiTQoEwyV KATd TICTWTIKWYV ISPUNATWY O£ ZTAdIa e BACN TOV MICTWTIKO Kiviuvo
(Staging)

Mo okotroUg UTTOAOYIOHOU TNG avauevouevng nuiag moTwTIKOU KIvOUVOU, OI OTTAITACEIG KATA TTIOTWTIKWY
I0pUPATWYV TagivopouvTal o€ aTddia (stages) wg eEAG:

* 213010 1 (Stage 1): To o1ad10 1 TTEPIANAUPAVEI T YN OTTOUEIWPEVA PETT TTOU DEV £XOUV GNUAVTIKA alénon
TOTWTIKOU KIVOUVOU O€ OXE0N WE TNV NUEPOUNVIa apXIKAG avayvwpliong. To oT1ddio 1 ettiong repIAapuBAavel
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Ta JEOA VIO TO OTTOIO O TMOTWTIKOG KivOUVOG £Xel BEATIWOE Kal TO HECO €xel avaTagivounOei atrd Ta aTddia
2 Q| 3. Z10 0TAdI0 auTd, Ol avaUEVOUEVEG (nuieg TMOTWTIKOU KIvOUvou avayvwpifovtal pge Baon tnv
mMOavOTNTA ABETAOEWG EVTOG TWV ETTOPEVWY DWOEKA HNVWDV.

* 210010 2 (Stage 2): To ot1ddio 2 meplAaufdvel Ta Pn ATTOMEIWUEVA PECA YA T OTToia €X€l UTTAPEEI
ONMAVTIKA augnaon Tou TTOTWTIKOU KIVOUVOU aTTd TNV apXIKn avayvwpian. To o1ddio 2 TeplAauBavel miong
Ta YEOA yla TO OTTOIa O TTOTWTIKOG KivOUuvog £xel BeEATIWOET Kal To Péoo £xel avaTagivounBei ammd 10 aTAdI0
3. 10 0T1ddI0 AUTO, Ol AVAPEVOPEVES CnUieg TTIOTWTIKOU KIvOUvou avayvwpifovTal yia 0An tn didpkeia {wng
TOU PEOOU.

* 2100610 3 (Stage 3): To o1ddIo 3 TTepIAAUPBAVEl TA ATTOPEIWUEVA PEOA. 2TO OTADIO AUTO, Ol AVANEVOUEVEG
{nuieg mMOoTWTIKOU KIVOUVOU avayvwpifovtal yia 6An Tn didpkeia CwAG Tou Péoou.

Kar €€aipeon Twv avwTépw, OTA ATTOUEIWPEVA KATA TNV OPXIKA avayvwpion JEoA Ol aVaPEVOPEVES Cnuieg
TMOTWTIKOU KIvOUVOU avayvwpiovtal TTAvToTe yia 0An mn didpkeia (whg Tou péoou. ‘Eva péoo avayvwpiderai
WG aTmopeIwpéVo Kata Tnv apxikn avayvwpion (Purchased or Originated Credit Impaired - POCI) 6tav 10
MEOO (A 0 €KOOTNG) £xel E€WTEPIKA BIABABUION TTOU AVTIOTOIXEI € ABETNON UTTOXPEWOCEWY KATA TN GTIYMN TNG
aTrOKTNONG. ZTNV TIEPITITWAN TTOU €va XPEOYPAPO £XEI AYOPAOTE e PHEYAAN UTTO TO ApPTIO dlagopd Kal eV
EUTTITITEI TNV avwTEpw TTEPITTTWOoN N Etaipeia e€etadel avahuTikd Tn guvaAAayn (Tiur) cuvaAiayng, TToooaTo
avdakTnong, XPNHATOOIKOVOMIKA KATAOTACN TOu €KOOTN KATA Tn OTIYMN TNG ayopds KATT.) TTPOKEINEVOU va
QTTOQACIOEl TNV AVAYVWPICT] TOU WG OTTOPEIWNEVO KATA TNV apxIkr avayvwpion (POCI).

Y) ZnUavTikA ad§non moTwTIKOU KIivEUvou

H a€loAdynon NG katatdeews ae oTAdIa YIa OKOTTOUG UTTOAOYIOUOU TWV AVAUEVOUEVWYV {NUIWV TTICTWTIKOU
KivdUvou BaacileTal aTnV KAiJoKa TIGTOANTITIKAG dlaBabuicewg Twv oikwv afloAoyHoewc.

O1 ekd60eIg TTEVOUTIKOU BaBuol BewpouvTal xaunAou ToTwTIKOU KIvOUvou Kal TagivouoUuvtal oTo aTadio 1.
O kaBoplopu6G TNG oNUAVTIKAG AUgATEWS TTIOTWTIKOU KivOUVOU yia Ta Pn-£evOouTIKOU BaBuou yéoa Baailetal
OTIG akOAouBeg BUO OUVONKEG:

- YmoBd&Buion(eig) otnv agloAdynon TnG TTICTOANTITIKAG IKAVOTNTAG TOU €KAOTN / avTioupBaAAopévou oTIg
nUEPONNVieg ava@opdg o€ oUyKpIon HE TNV agloAdynon Tng TTIIOTOANTITIKAG IKAvOTNTAG KATA TNV
nUepopnvia TNG apxIKAG avayvwpiong.

- AU&non Tng mMBavoTNTAG aBETHOEWG EVTOG dwdekaurvou Tou ekdOTN / avTicupBarlopévou Tnv TTEPiodO
avagopds o€ axEon PE TNV avTioToixn TOavoeTNTa KATA TV APXIKN avayvwpion.

EmmpocoBeTa, n ETaipeia TapakoAouBei Tn HETABOAN OTO TIOTWTIKO TTEPIBWPIO O€ OXECN WE TNV NUEPOUNVia

apXIKNG avayvwpiong. Mia petaBoAr oTo TOTWTIKG TTEPIBWPIO KATA TNV NUEPOMNVIa ava@opdg TTavw ato

éva OpIo o€ OUYKPIOT PE TO TTIOTWTIKO TTEPIBWPIO TTOU iIOXUE KATA TNV NUEPOUNVIA TG APXIKAG avayvwpIiong
atroTeAEl évauapa yia Tnv avaBewpnaon Tou oTadiou KATATagng Tou PECOU.

0) YroAoylopog avapevopuevng {nuiag moTwTIKOU KIVoUvou

H avapevépevn {npia Adyw ToTwTIKOU KIvOUvou gival ion Ye Tnv TTapoloa agia Tng dlaQopdg avaueoa:
a.  OTIG CUPBATIKEG POEG Kal
B. oTig poég TTou N ETaupia ekTipG 611 B AdBEL.

Mo ToV UTTOAOYIOUO TNG AVAPEVOUEVNG TTIOTWTIKAG ¢nUiag, XpnoIdoTTolouvTal ol aKOAOUBEG HETABANTEG:

o [BavétnTa ABetAcewg (PD): o1 mBavoetnTeg 0BETACEWS €VIOG TWV ETTOPEVWY OWOEKA HNVWV
XPNOIKJOTTOIOUVTal YIA TOV UTTOAOYIONO TNG QVAPEVOUEVNG TTIOTWTIKAG ¢nuiag yia 12 PAVEG, evwy Ol
mOavoTNTEG 0BETATEWS KAB' OAn TN d1dpkKeIa TNG (WG TOU PEGOU XPNCIJOTTOIOUVTAI YIa TOV UTTOAOYIOUO
TWV AVAPEVOUEVWYV CNUILV TTIOTWTIKOU KIVOUVOU yia T ouvoAIKA didpkeia Tng {wrg Tou.

* Avoiypa oe ABétnon (EAD): Ztnv mepimtwon Twv Xpeoypdowyv, n Etaipia ekTiuyd 10 pEANOVTIKO
avatréofBecTo KOOTOG yia va uttoloyioel To EAD. Xuykekpiuéva, yia KaBe xpovikn mepiodo, 1o EAD
avTIGTOIXEI OTN WEYIOTN ¢nuia TTou Ba TTpokKUWEl atrd evOEXOUEVN ABETNAN UTTOXPEWOEWY €K HEPOUG TOU
ekdOTN/avTiIcUuBaArAopévou.

* Exmiywpevn Avapevouevn Znuia katé tn omiyun tng abethoewg (LGD ) gival ToO TToo0aTO TNG GUVOAIKAG
ekBéoewg To oTroio n ETaipia ekTipd 611 dev gival TBave va avakTioel Katd Tn oTIyuA TNG abetroewg. H
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Etaipeia diakpivel Toug KPATIKOUG OTTO TOUG M KPATIKOUG €KOOTEG/AVTICUNBAAAONEVOUG WG TTPOG TNV
ekTiunon Tou LGD.

€) Napouciaon avapevopevng {nuiag ToTWTIKOU KIVOUVOU OTIG OIKOVOUIKEG KATAOTACEIG

210V IcOAOYICHO TA TTOGA TWV CUCCWPEUPEVWV AVANEVOUEVWY {NUIWY TTIOTWTIKOU KIVOUVOU TTapoUCIdfovTal

wg €8NG:

— XpPNUATOOIKOVOUIKA OTOIXEIO TOU €VEPYNTIKOU QTTOTIUWHEVA OTO avaATTOOREOTO KOOTOG: TG TTOCH TWV
OUCOWPEUNEVWY OVAUEVOUEVWY CNUIWV TTIOCTWTIKOU KIVOUVOU TTaPOUCIAlovTal a@aipeTIKE TNG AOYIOTIKNG
agiag Twv pECWV TTPO ATTOUEIWONG.

— XpnNUATOOIKOVOUIKA OTOIXEIO €veEPYNTIKOU ATTOTIMWUEVA OTNV  €UAoyn aia péow Twv  AOITTWV
atroTeAEOPATWY TTOU KaTaxwpouvTal atmeubeiag otnv kabapr] 8éon: MNa 1a ev Adyw péoa dev avayvwpileTal
OIaKpITG AOYapIOCPOG CUCOWPEUUEVWY  OTTOUEIWCEWY OToV  looAoyIopO, woTO00 TO UWOG TOU
YVWOTOTIOIEITAI OTIG ONMPEIWOTEIS TWV OIKOVOUIKWY KATAOTATEWV.

To TT000 TWV AVAREVOPEVWY {NUIWV TTIOTWTIKOU KIVOUVOU TNG XPAONG avayvwpileTal 0Ta atmoTeAéouaTa, aTo
Aoyaplaopod «(Znuieg)/AvacTpo@r] aTTOUEICEWS Kal TIPORAEWEIS yia TNV KAAUWN TTIOTWTIKOU KIVOUVOU».

oT) AIGKOTTA AVayvVWPIoNS XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU
H Etaipia mpofaivel aTn SI0KOTIH avayvwpIiong XPNHOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU OTAV:
* €Xouv ANEEl Ol TAPEIOKES POEG TWV XPNMATOOIKOVOUIKWY GTOIXEIWY,

o ueTafiBacel To cuuPaTikd dIKaiwua €i0TTPAENG TWV TAUEIAKWY POWY aTTd Ta XPNUATOOIKOVOUIKA GToIXEia
Kal Tautoxpova PeTaBIBdalel Toug KIvOUVOUG Kal Ta 0@EAN TTOU ATTOPPEOUV ATTO aUTd,

» 0dvela ) eTevdloelg o€ afidypa@a KaBioTavTal aveTTIOEKTA EICTIPALEWG, OTTOTE Kal Ta JIAyPAPEL.

* 0l CUPBATIKOI 6POI TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV PJETABAAAOVTAI OUCIWOWG.

H Etaipia dIGKOTITEI TNV avayvwpIion HIOG XPNHUOATOOIKOVOUIKAG uTToxpéwaong (A Pépoug auTng) éTtav auth
OUMBOTIKA EKTTANPWVETAI, AKUPWVETAI ] EKTTVEEL.

{) XpnUATOOIKOVOMIKEG UTTOXPEWOEIG

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaIpiag atroTIiuwvTal 0TO avaTtéoBE0TO KOOTOG KAl EKTOKICOVTAI PE
TN YéBodO TOU TTPAYHATIKOU ETTITOKIOU. Ta atmoTeAéoPaTA ATTO TNV ATTOTIUNGCN A SIAKOTIH AvayvVWEIoNG TWV
UTTOXPEWOEWY TIOU  OTTOTIMWVTAI OTNV  €UAoyn afia avayvwpifovral oTnv ypauu «ATroteAéopara
XPNUOTOOIKOVOUIKWY  TTpagewv». H ETaipia  OIOKOTITEl TNV  Avayvwpion dIaG  XPNHATOOIKOVOUIKAG
uttoxp€wong (A MEPOUG AUTAG) OTAV AUTH CUPPBATIKA EKTTANPWVETAI, OKUPWVETAI 1} EKTTVEEL.

2.8 Mpoodiopiopoég eUAoyng agiag

Qg euhoyn a&ia opiCeTal n TiuA TTOU Ba eiIgéTTpaTTE N ETaipia Katd TNV TTWANGN £vOG GTOIXEIOU TOU EVEPYNTIKOU
N n TP Tou Ba KaTéBaAe TTPoKEINEVOU va PETABIBACEl pia uTtoxpéwan, o€ Pia auvnBiouévn ouvaAiayr
QvAPECO O€ OUPUETEXOVTEG TNG AyOopdg, KAtd TNV nUEPOMNVIa TNG ATTOTiUNONG, OTnv KUpia ayopd Tou
OTOIXEIOU TOU €veEPYNTIKOU I TWV UTTOXPEWCEWVY | OTNV TNO CUUPEPOUCA ayopd yia TO OTOIXEio, oTnv
TEPITTITWON TToU Ogv uioTaTal Kupia ayopd. H ETaipia 1Tpoadiopilel Tnv e0Aoyn a&ia Twv OToIXEiwv TOU
EVEPYNTIKOU KAI TWV UTTOXPEWACEWYV, TTOU dIaTTpayuaTelovTal o€ evepyd ayopd, BAcel Twv dIaBEaIwY TIHWV
NG ayopds. Q¢ evepydg opideTal n ayopd otav TINEG opyavwuévng ayopds cival dIaBEaIUEG AUECA KAl O€
TAKTIK) Bdcon ammd XpnuaTmiatpia, eSwTepikoUg OlatmmpayuaTeutés (dealers — brokers), uTtnpeagieg
QTTOTIACEWYV A ETTOTITIKEG APXEG, KAl OI TIHEG AUTEG APOPOUV 0€ OUVNBEIG CUVAANQYEG JETAEU CUUMETEXOVTWV
oTnVv ayopd TTOU TTpayuaToTroioUvTal o€ TaKTIKA Bdon. EIdikd yia Tig TiuéG xpeoypdowy, n ETtaipia €xel
UIOBETNOEI OUYKEKPIYEVO €UPOG TIMWY, METAEU TWV TIMWV ayopdg Kal TTWANCNG TTOU TTapéXovTal, WOTE va
XOPOKTNPIovTal WG TINEG EVEPYOU ayopags. Z€ OAEG TIG AAAES TTepITTTWOEIG, N ETaipia rpoadiopiel Tnv e0Aoyn
agia XpnOIYOTTOIVTAG TEXVIKEG ATTOTIUNGNG 01 OTToiEG €ival KATAAANAEG yIa TIG GUYKEKPIPEVEG TUVONAKEG, yia
TIG OTToieg uTTdpyouv OlaBéaiya Kal €TTapkry Oedouéva yia TNV OTTOTIUNGN KAl Ol OTT0iEG aPEVOG HEV
MEYIOTOTTOIOUV TN XPAOCN TWV OXETIKWVY TTOPATNPACIMWY TIMWV OQETEPOU eAaXIOTOTTOIOUV TR XPAON MN
TTOPATNEACIMWY TIHWYV. Z& TIEPITITWOEIG TTOU OEV UTTAPYXOUV TTapatnpAoIga otnv ayopd Oedouéva,
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XpPnaolgoTtrolouvTal aToixeia TTou Bacifovral 0 ECWTEPIKEG EKTIMATEIG KAl TTAPAdOXEG TT.X. TTPOCdIOPIoUOG
QVANEVOUEVWY TOMEIOKWY POWYV, ETTITOKIWYV TTPoefdPANCONG, TMBOAvOTNTAG TTPOTTANPWHWY R abBéTnong
avTioupBallopévou. Ze KABe TTePITITWON, KATd TNV ATTOTiuNon oTnv €UAoyn aéia, n ETtaipia xpnoiyotroiei
UTTOBE0EIG TTOU Ba X PNOIJOTTOIOUVTAV ATTO TOUG CUUMETEXOVTEG TNG AYOPdG, BewpwvTtag OTI evepyouv e BAon
TO MEYIOTO OIKOVOUIKO TOUug acuu@épov. OAa Ta GToIXEIO TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWY TA OTTOIA EiTE
QTTOTIMWVTAI OTNV €0Aoyn agia €iTe yia Ta OTToia yVWAOTOTTOIEITAI N €UAOYN agia Toug KaTnyopliotroloUvTal,
avAaAoya Pe TNV TTOIOTNTA TwY OEOOUEVWYV TTOU XPNCIUOTTIOINONKAV yia TNV KTiUnan Tng eUAoyng agiag Toug,
wg €8NG:

» dedopéva emTTEdOU 1: TINEG (XWPIG TTPOCAPPOYEG) EvEPYOU ayopd,

» dedopéva emTTEdOU 2: dueoca N éuueca TTapatnpioiya (observable) dedopéva,

» dedopéva mTTEdOU 3: TTPOKUTITOUV aTTd eKTIUAOEIS TNG ETaipiag kaBuwg dev utrdpyxouv

TTapaTtnpAoiya dsdopéva oTnv ayopd.

2.9 Tapelakd S1a0£01pa KAl TAPEIOKA 1I008UVapa

21NV Katnyopia auth TreplAauBdvovTtal Ta Tapelokd diabéaiya, ol katabéaelg oe TPATTECEC KAl T UWNANG
PEUCTOTNTAG XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO OIAPKEIAG MIKPOTEPNG TWV TPIWV PNVWY atrd TNV
NUEPOMNVia ATTOKTNONG TOUG, TWV OTToIWY 0 KivOuvog PETABOANG TNG eUAoyNG agia Toug €ival aoAuavTog.

2.10 Evowpara Tayia

Ta evowparta Tdyia atreikovifovTtal oTnv agia KTACEWS, JEIWPEVNG UE TIG CUCCWPEUPEVES ATTOCRECEIG KAI TIG
OUCCWPEUNPEVEG OTTOUEIWTEIG.

MeTayevéaTepeg daTTAvEG TTAUEAVOUV TNV agia TOU TTAYiOU ) KATAXWPEOUVTAl WG EXWPIOTO TTAYIo, JOVOV
o6tav eival TOAU TBavév va TTpokUWouv PeANOVTIKG TTIBavd o@EAn Kal o BOTTAvEG auTEG pTTopoUV va
atroTiuNBolv agIéToTa.

Emokeuég Kal ouvTnpRoEIg ETTIBAPUVOUV TO OTTOTEAEOUOTA TNG XPAONG TTOU TTPOYUATOTTOIOUVTAl.

O1 atro0BE0EIg TwV KTNPIWV Kal Tou €6OTTAICHOU dievepyouvTal OTNV agia KTHOEWG, MEIOV TNV UTTOAEIUUATIKA
Toug aéia kal uttohoyiovtal pe TNV otaBepr péBodo, AapBdvovtag utrdwn Tn SIAPKEIA TNG AVAPEVOUEVNG
WOEENIPUNG CWAG Toug. H agia KTNoEwg Kal Ol CUCCWPEUPEVES ATTOORECEIG TWV TTAYiWV TTOU aTTooUPOVTal 1
TTwAouvTal, diaypdeovtal atrd Toug Aoyaplaopuoug Trayiwy Th OTIYUR TNG TTWARCEWGS TOUG Kal KAOE KEPDOGS 1
{nuia avayvwpiletal oTa atmroteAéopara NG Xprong

2TNV Katnyopia Twv 1610XPNOCIYOTTOIOUUEVWY EVOWMPOTWY TTayiwv TTEPIAAUBAvOVTal Kal Ta OToIXEia
evePYNTIKOU pE dikaiwpa XpAong. To aToixeio evepynTikoU pe SiKaiwpa XpAoNg atroTiydral ato KOOoTOG
MEIWPEVO PE TIG TUXOV OUCOWPEUNPEVEG ATTOORECEIS Kal {NMIEG ATTOUEIWONG KAl TTIPOCAPUOCUEVO KATA ThV
TUXOV ETTAVEKTIUNON TNG uttoXpéwong atrd Tn pioBwon. MNa Tnv weéhiun didpkeia (WAG Twv OTOIXEIWV
evepynTIKoU e dIkalwpaTa Xpriong n Etaipia agiohoyei 1o cuvtopdtepo didoTnua peTagl TNG WOENIUNG (WG
TOoUu pIcBwuévou Trayiou Kai TnG OIdpkelag pioBwong oe TepiTTwaon Tou dgv uTTdpxel BefaidtnTa oTn
oupBaon yia petaBifaon Tng 1Id10kTNGiag A eUAoyng BeBaidTnTag yia TNV €€A0KNON SIKAIWWATOG Ayopdg, OTTou
Kal n O1IGpKEIa TG ATTOCRECNG TAUTICETAI e TNV WEPEAIMN {wr TOU TTayiou.

H weéAiun {wr avd katnyopia mrayiwv £xel kaBopioBei wg ENG:

- MpooBrikeg Kal BEATIWOEIG O€ KTHPIa HICOWEVA H didpkeia piobwoswg
- ZT0IKEiIO EveEPYNTIKOU PE SIKAIWPATA XProNG O€

KThpIa & AoITd H didpkeia piobwoswg
- E€orANIopOG Kal peTagopikd péoa ATTO 4 €wg 7 Xpovia

2.11 AuAa TTEPIOUCIAKA OTOIXEIN

21a duAa TTayia TrepIAauBavovTal povo Ta AoYICUIKG TTpoypduNaTa TTOU XpnalyoTroloUvTal atré Tnv ETaipia.

31



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

Ta AoyIOUIKA TTPOYPAUUATA ATTOTIMWVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTNV aia KTAOEWS, JEIWMPEVN HE TIG
OUCCWPEUNPEVEG QTTOORETEIG Kal TIC CUGCWPEUHEVEG ATTOUEIWTEIG.

O1 datrdveg TTOU evioXUOUV ] ETTEKTEIVOUV TNV aTTOO0CN TWV TTPOYPANUATWY AOYIOUIKOU KATAXWPEOUVTAl WG
KEQPAAQIOUYXIKEG DATTAVEG KAl TTPOCTIOEVTal OTO apPXIKO KOGTOG Tou Aoyiopikou. ‘EEoda TTou agopouv Tn
OuVvTAPNON TWV TTPOYPAPUATWY AOYICHIKOU avayvwpifovtal oTo Aoyaplaopud atmoTEAEGUATWY TNG XPHong
oTnV oTToia TTPAYHATOTTOIoUVTAl.

O1 ammooBéocig dievepyouvTal he Tn o1aBepn p€Bodo katd Tn didpkeia TNG wPENUNG CwAG Toug TTou gival 3-5
£mn.

1.12 Micbwoseig

H Etaipeia éxel epappooel 1o A.M.X.M. 16 xpNOIMOTIOIWVTAG TNV TPOTTOTTOINUEVN avadpouIKr TTpoagyyian. Ol
OUYKPITIKEG TTANPOPOpIEG BV £xouv eTTavadIaTUTTWOET Kal €akoAouBouv va yvwaToTrolouvTal CUNQWVA JE
Ta AAIN 17 kai Tnv Aigppnveia EAATMXA 4.

H Etaipia ocuvarrel gupBaceig e1Ti Trayiwv wg MIobwTng.

Katd tnv évapgn 1oxuog tng ouufacng, n Etaipia afloloyei €dv n cuuBacn ammoTteAei f euTTEPIEXEl Wia
MiocBwon. Edv n ouuBaon mapaxwpei €va SiKaiwpa yia Tov EAeyxo TNG XPAONG €vOG avayvwpioipgou
TTEPIOUCIAKOU OTOIXEIOU YIa £va XPOVIKO DIAoTAUA PE avTAAAQY O KATTOIO Tiunua, TOTE N cUUBAoN aTTOTEAE 1
EUTTEPIEXEI Pia pioBwan.

H didpkela Tng picBwong TTpoodlopifeTal WG N APETAKANTN XPOVIKA TTEPIodOG TNG PicBwong o€ ouvduaoud
ME KABE ETTITTAEOV XPOVIKK) TTEPIOBO YIa ThV OTToIa 0 MICBWTAG £XEI TO DIKAiWMA va Traparteivel Tn picBwon Tou
TTEPIOUCIAKOU OTOIXEIOU, EQOOOV gival oXedOV BERAIO OTI 0 HICOWTAG Ba ACKAOEl TO dIKAiWPA AUTO, KAl KABE
EMMTTAEOV XPOVIKI TTEPIOBO yIa TNV OTToId 0 PIOBWTAG €XEl TO BIKAiWNA va uttTavayxwpnoel ammd Tn ocuufaocn,
epooov eival oxedov BéBaio 6T 0 pIcBwTAG dev Ba aoknoel To SiIKaiwua autd. Metd Tnv évapén Tng
MICBWTIKAG TTEPIGOOU, PE TNV ETTEAEUCN ONUAVTIKOU YEYOVOTOG A ONUAVTIKAG JETABOAAG Twv ouvONKwYV TToU
EUTTITITOUV OToV éAeyxo Tou, n Etaipia, w¢ pIoBwTAg, emmavekTiyd 1 didpkeia pyicbwong. H Etaipia, wg
MIOBWTAG, avaBewpei Tn didpkela pioBwong edv eTEABEI HETABOAN OTNV AUETAKANTN XPOVIKN TTEPIOdO TG
MioBwong.

a) Otav n Etaipia gival piocbwtg

H ETaipia avayvwpilel éva aToixeio evepynTikoU pe SIKaiwua Xpriong Kal hia uttoxpéwaon Jicbwaong katd tnv
évapgn g picbwong. To oToixeio evepynTIKOU ApPXIKA OTTOTIUATAI OTO KOOTOG, TO OTToio TrEpIAaUBAvel TO
OO0 TNG QPXIKAG avayvwpiong Tng UumToxpéwong Micbwaong, Tuxov TANPwWUPES HICOWPATWY TTOU
TTpayyartomoIfénkav Katd tnv £vapén r mpiv amd v £vapén Tng picbwaong peiov ommoiadnImoTe Kivntpa
MioBwaong éxouv sloTrpaxBei, TuxOv apxIKa Aueca £€00a Kal TNV EKTIUNGN TNG UTTOXPEWAONG Yia TUXOV £€00a
QTTOKATACGTOCNG TOU TTEPIOUCIAKOU OTOIXEIOU.

MeTd TNV apxIKA avayvwpion, TO OTOIXEIO EvEPYNTIKOU PE DIKAIWPA XPAONG GTTOTIMATAI OTO KOOTOG HEIWMNEVO
ME TIG TUXOV OUCOWPEUNEVEG ATTOORECEIG KAl {nuieg ATTOMEIWONG KAl TTPOCAPHOCHEVO KATA Tnv TUXOV
ETTAVEKTIUNGN TNG UTTOXPEWONG aTrd TN picbwan.

To oToixeio evepynTikoU atrooféveral e Tn pEBodO NG aTaBepAg amdoBeong oUPPwva Pe TNV DIAPKEIA TNG
TEPIGdOU PiocBwong atrd TNV nUepopnvia Evapgng TG HICBWTIKAG TTEPIGdOU £wg TO TEAOG TNG WPEANINNG CWAG
TOU gToIXEioU evepyNnTIKOU pe diKaiwpa XpHong f éwg 1o TEAOG TNG didpkelag HioBwaong, avaAdywg UE TO TTola
nuepounvia Tponyeital. Ta oToixeia evepynTikoU pe dikaiwpa xprong eetdlovral o€ KABe nuepounvia
oUVTaENG TWV OIKOVOUIKWY KATOOTACEWYV Yia €VvOEiCEIG ATTOUEIWONG KAl av £XOUV UTTOOTEI ATTOUEIWON
TTpoocapudlovTal TNV aVOKTAOIYN agia Toug Pe 106TToon £TTIRAPUVON TWV ATTOTEAEOUATWYV (Onueiwon 2.13).
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H ummoxpéwaon amd 1 picbwon apxikd aTToTIaTal WG N TTapouca agia Twv PICBwUATWY TTou E€ival
aveOQANTA KATG TNV nUEPOMNVia auTr, MEiov Tuxov eIoTTpakTéa KivnTpa picBwong. Ta uioBwuara
atroteAoUvTal atrd TIG KATABOAEG MICOWMATWY yia oTaBepd pIcOwPaTa Kal PETARANTG PICOBWPOTA TTOU
eCaptwvtal atd £vav deikTn (yia mapadeiypa ATK) i éva emTOKIO Kal TIPOEEOPAOUVTAI UE TO OPIAKO ETTITOKIO
daveiopoUu Tou HIcBwTA. H Etaipia yia va 1TpoeCo@Anocel Ta UTTOAEITTOMEVA WEAAOVTIKG WICBWUATA
Xpnoigotrolei To oplakd €mTOKIo davelouou (IBR) 1o otmoio mmpoadiopilel XpNOIMOTIOIIVTOS WG ETTITOKIO
ava@opds 1o €mMTOKIO TOU €€ACPOAICUEVOU daveEITUOU TNG MNTPIKAG eTaipiag Alpha Bank AauBdvovrtag
uTTOWn Kal TN S1a@opd TwV ATTodOCEWV QUTWYV aTTé TIG ATTOBO0EIG TwV eKOOGTEWV Tou EAANVIKOU Anpoaciou,
OTTOU UTTAPXOUV.

O1 MAnpwpég PIoBwPaTwyY TToU TTEPIAaUBAvovTal OTnV OTTOTIUNON TNG UTTOXPEWONG aTTO PICBWOEIg
mepIAauBdvouv Ta akdAouba:

- OTABEPEG TTANPWEG,
- METABANTEG TTANPWUEG TTOU e€apTwvTal aTrd £va OeikTn ] éva mMITOKIO,
- TTood TTou avauéveral va kataBAnBolv Bacel Twv eyyuroewy UTTOAEIUPATIKAG agiag, Kal

- TNV TIYAR AoKnNong Tou OIKaIwPaTog ayopds TTou n Etaipia ekTipd 0TI Ba a0KrGEl KAl TTOIVEG yia KaTayyeAia
MioBwong, €dv oTov KaBopiopod TNG dIAPKEING TNG HiIoBwang £xel AngBei uTTOYN N Goknon Tou OIKAIWPATOG
katayyeAiag ammod Tnv Etaipeia.

Metd Tnv nuepounvia évapéng Tng MICBWTIKAG TTEPIGOOU, N UTTOXPEWGN aTTd Tn MICBwaon PEIWVETAI PE TIG
KATABOAEG TWV MICOWPATWY, aufdveTal PE TO XPNUATOOIKOVOUIKO ££000 Kal ETTAVEKTIMATAI YIO TUXOV
ETTAVEKTIUACEIG ] TPOTTOTTOINCEIC TNG MioBwaong.

Etravektiunon yiveralr 6tav uttdpyxel METABOAN OTIGC UEAAOVTIKEG TTANPWMEG MICBWUATWY TTOU UTTOPEI va
TPOKUTITOUV aTTd TN UETABOAN €vog OeikTn 1 €av UTTAPXEl MIa JETABOAR OTnVv ekTipnon Tng ETaipiag yia 1o
TTO00 TTOU avapéveTal va KaTtaBAnBei yia pia €yylnon UTTOAEIMPOTIKAG afiag, PeTaBoAR oTn dIdpKEIa TNG
ouppBaong picbwong kalr PETABOAR OTnV eKTiunon AoKNONG Tou JIKAIWMPATOG ayopdg TOU UTTOKEIUEVOU
oTolxeiou, epéoov uttdpyel. OTav n utroxpéwon Yicbwong avarrpooapudleTal KAT 'autdv Tov TPOTTO, YiveTal
Kal avTioTolxXn TTPOCapUOoyr 0T AOYIOTIKK agia Tou OToIxEioU eveEPyNTIKOU PE BIKAIWPA XPriong f KaTaxwpEital
oTa arroteAéopara dtav n AoyIoTIKA agia Tou oToixeiou evepynTiIKoU pe SIKAiWPA Xpriong HEIWBE 0TO PndéEv.

20pewva pe TNV TTONITIKA TTou £TTEAEEE va epapudoel n ETaipia, T0 oToIxEiO EvEPYNTIKOU PE BIKAiwPa XpPrRong
avayvwpietal ota I1dloxpnoiyoTroiolpeva Evowpara Mdyia kai 0 uttoXpéwaon Hicbwaong oTIG YTTOXPEWTEIG
ylo MICOWOEIG eV TO BpaxuTTpOBeauo PEPOG OTIG AOITTEG UTTOXPEWOEIG. ZTIG TIEPITITWAEIG TTou N ETaipia
AEITOUpYEl WG UTTEKPICOWTAG e AsiToupyikh picBwon Ta aToixeia evepynTikoU pe OIKAiwPa Xprong TTou
agopoUv aTnv KUpla ouuBacn mepiAapBavovTtal oTnv Kartnyopia Emevdloeig o€ akivnTa.

MioBwaoeic uikponc Oi1dpKelac Kai uikpnc aéiac

H Etaipia eréAe€e va kdvel xprion Tng €aipeang TTou TTapéxEl TO v Adyw TTPOTUTIO KAl VA PNV avayvwpilel
OTOIXEIO EVEPYNTIKOU PE DIKAiWMPA XProng Kal UTrtoxpéwan Jicbwaong yia JIoBwaoEIg Twv OTToiwv N dIdpPKEIa
Oev utrepPaivel TOUG 12 PAVEGS 1 yIa HICOWOEIG OTIG OTTOIEG TO UTTOKEIUEVO TTEPIOUTIAKS GTOIXEIO €ival XapNnAng
agiag (agiag pikpdTEPNG TwV 5.000 eupw GTAV €ival Kalvoupyio), Kal avayvwpidel Ta JIoBwuaTa Twv v Adyw
MIoBwoewv wg £€0da pe Tnv eubeia uEBodo yia 6An T didpkela TG PicBwong.
1.13 Armropeiwon agiag pn XpnUOATOOIKOVOUIKWY HEGWYV KOl CUHHETOXWV

Z0pgowva pe Ta ANXII. n avaktmoipyn agia evog TTEPIOUCIAKOU OTOIXEIOU TTPETTEI va EKTINATAI OTTOTE
uTTapxouV evOEitelg yia atropeiwan. H {nuid Tng atropegiwong kataxwpeital 6tav n AoyioTikr aia utrepaivel
TNV avakTAoiun. H avaktioiun aia rpoadiopideTal wg n uwnAdTepn PeTagl Tng e0AoyNG agiag ueiov Ta €€0da
TTWANONG KaI TNG TTAPOUCAG GEIOG TWV EKTINWHPEVWY JEAAOVTIKWV TAPEIAKWY POWYV, Ol OTTOIEG AVANEVETAI Va
TPOKUWOUV aTTd TNV GUVEXICOUEVN XPNOIUOTTIOINCH TOU PEXPI TNV aTTOOUPOCN TOU OTOIXEIOU auTou aTn AAEN
NG WPEAIUNG CWNG Tou.

H ETaipia €€eTdlel, ae mepIiodikr Bdon (kK&OBe nuepounvia KAEIGIUATOG I00AOYIGHOU), TIG CUMMETOXEG TNG, TA
TTEPIOUCIAKA TNG OTOIXEIO Kal €I0IKOTEPA TA OTOIXEIQ €vePYNTIKOU HE JIKAIWHUA XPAONG, Ta AUAQ KAl T

I01I0xXpNOIPoTToIoUMEVa TTAYIG OTOIXEia yia mBavA atropsiwon TG aiag Toug. TNV TTEPITITWON OTToU N
AoyioTikA agia ival peyaAUuTePn TNG AVAKTACIUNG ATTOUEIVETAI, WATE VA GUUTTITITEI JE TNV AVAKTACIUN.
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2.14 YIroXpeWwoeIig KAOOPIOUEVWYV TTAPOXWYV OTOUG EPYULOEVOUG

Npoypappata Kaboplopévwy etodpopwv

H ouvtagioddtnon Tou TTPOCWTTIKOU, PETA TNV aTTOXWPENOA Tou aTrd TNV epyacia, KAAUTITETAI a1Td TOV
E.®.K.A.. H ETaipia kal To TTpoowTTIKG CUVEIoPEPOUV 0€ auTd o€ unviaia Baaon. H Etaipia dev éxel TrepaITépw
utToXp€waon va KataBdAel eTITTAEOV EI0QOPEG OE TTEPITITWON TTOU O POPEAG AUTOG OeV £XEI T aTTApPAIThTA
TTEPIOUCIAKA OTOIXEIQ YIO TNV KAAUWN TWV TTAPOXWYV TTOU OXETICOVTAI PE TNV UTTNPETIO TOU TTPOCWTTIKOU OTO
TpEXOoV | o€ TTapeABOvVTa €. O1 el0@opEG TTou KataBaAel n ETaipia avayvwpifovtal oTIG ApoIBEG TTPOCWTTIKOU
pe Bdon TNV apxn Twv O€O0UAEUNEVWV.

MNpoypappata KaOopLoOUEVWV TAPOXWV:

EmmpocBeta, cuypwva Pe 1o eAANVIKO epyaTikd dikalo, ol epyaloéuevol dikaiolvtal atrolnuiwong otnv
TEPITTTWON €€600U aTTd TNV UTINPETia, To UYOS TNG OTToIag eEaPTATAI ATTO TO UYOCS TWV ATTOd0XWYV TOUG, TNV
TpoUTTNpecia Toug oTnv ETaipia kai Tnv aitia e6dou Toug atrd Tnv utinpeaia (amoéAuon f ouvtagioddTnaon).
2TNV TTEPITITWON TTapaitnong f dikaioAoynuévng atmoAUCEWG, To dIKaiwpa auTtd dev ugioTaTal. To TTANPWTED
TOoo0 KaTd Tn ouvTtaglodotnon avépyeral oto 40% Tou TTOO0U TTOU KOTABAAAETAI O€ TTEPITITWON
avaITioAdyNTNG aTTOAUCEWG. ZNUEIWVETAI OTI OTA TTPOYPANPOTA KABOPICPEVWY TTAPOXWY UTTAPXEI £yyunon
KaAUWewg atréd Tnv Etaipia.

H umoxpéwaon tng Etaipiag amd 10 avwrépw TTPOYPARPG KOBOPICHEVWY TTAPOXWY OUVTaEI0d0TNONG
uttoAoyieTal wg n Tmapoloa agia Twv AVAPEVOPEVWY PJEAAOVTIKWY TTANPWHWY TTou Ba atraitnBouv yia 1o
OIAKAVOVIONO TNG UTTOXPEWGCNG TTOU OTTOPPEEl ATTO TIG UTTNPECIEG TNG TPEXOUCAG KAl TWV TTPONYOUUEVWY
TEPIOdWY. lMa Tov TTPOCBIOPIOUO TNG UTTOXPEWONG XPNOIYOTTOIEITAl N avaAoyIoTIK) PEBOdOG TG
MpoBAetropevng MoTwTikAg Movadag (projected unit credit) evw wg TTITOKIO TTPOEEOPANCNG XPNOIUOTTOIEITAI
n amédoon opoAdywv uwnAig TOTOANTITIKAG a&loAdynong pE nueEpounvieg ARENG TTou TTpooeyyifouv
TTEPITTOU Ta Xpovikd dpla ThG uTToXpéwaong TnG ETaipiag.

O TOKOG €T TNG UTTOXPEWONG KABOPICUEVWY TTAPOXWY TTPOCdIopieTal ammd Tov TTOAAATTAOGIaoUO TG
UTTOXPEWONG E TO ETTITOKIO TTOU XPNOIUOTTOIEITAI YIO TOV UTTOAOYIGNO TNG TTAPOUCAG agiag TnG uttoxpéwang,
OTTWG TO €MITOKIO AUTO TTPOCBIOPICETAI OTNV APXN TNG TTEPIGdOU Kal a@ou An@Bouv utréyn ol OTToIEG
peTaBoAég atnv uttoxpéwaon. O TOKOG autdg KaBwg Ta Aoird £€€0da TTou OXETICovTal PE TO TTPOYPAUUA
KoBopIopEvwy TTOPOXWY, EKTOG atrd Ta avaAloyioTiKa KEPSON Kal ¢nuieg, KaTtaxwpouvial OTIG AuOIBES
TTPOCWTTIKOU. AVOAUTIKOTEPQ O0TNV KaTdoTaon ATTOTEAEOUATWY avayvwpifeTal TO KOGTOG UTTNPECIOG TO OTTOI0
atroTeAeiTal aTmo:

- To Tpéxov KOOTOG UTTNPETIAG, TO OTTOI0 €ival N augnon oTnv TTapoloa agia TG UTTOXPEWONG KABoPIoPEVWV
TTAPOXWV TTOU TTPOEPXETAl aTTO TNV aTTacXOAnon epyalouévou KaTd Thv Tpéxouaa TTEPiodo,

- T0 K6OTOG UTTNPETIag TTAPEABOVTWY ETWV, TO OTTOIO €ival N PETABOAA OTNV TTapoUca agia TNG UTTOXPEWONG
KaBOPIoUEVWY TTOPOXWY TTOU TTPOEPXETAI ATTO UTTNPECIa Tou epyalouévou o€ TTponyouuEvn TTEPIodOo Kal n
oTroia PETABOAN €ival ammoTéAeoua TNG €I0AYWYAS VEWV | TNG UETABOANG UQICTAUEVWY PAKPOTTPOBETUWY
TTAPOXWYV OTOUG £PYACOMEVOUG R Hiag TTEPIKOTTAG OnAadr Miog OnPAvTIKAG HEiwong Tou apiBuol Twv
€PYACOUEVWIV TTOU CUUHETEXOUV OTO TTPOYPANUA KAl

- Ta KEPON Kal TIG {nuieg o€ TTEPITITWON dIAKAVOVIGUOU.

Tou kaBopiopoU Tou KOOTOUG UTTNPETIOG TTOPEABOVTWY €TWV KABWG Kal Twv KEPOWV 1 Twv Cnuiwv
Ol0KaVOVIOUOU TTPONYEiTal 0 €TTAVUTTOAOYIOUOG TNG KaBapri¢ uttoxpiéwong (atraitnong) kabopiouévwyv
TTAPOXWYV XPNOIUOTTOIWVTAG TIG TPEXOUCEG OVAAOYIOTIKEG EKTIUAOEIG, AVTIKATOTITPICOVTAG TIG TTAPOXEG TOU
TTPOYPAUUATOG TIPIV TNV TPOTTOTTOINCN, TV TTEPIKOTTH ) TOV SIAKAVOVIOUO.

To k60oTOG OATTO TNV UTTNPECia TTOPEABOVTWY €TWV, €IBIKOTEPA, avayvwpileTal dueca OTa ATTOTEAEOUATA
XPong, Katd Tnv TTpoyeveaTEPN ATTO TIG BUO NUEPOMNVIEGS:

- TN XPOVIKA TTEPI0d0 TTOU TO TTPOYPAUUA avaBewpPEiTal 1] TTEPIKOTITETAI KAl

- éTav avayvwpiovtal ol GXETIKEG TTPORAEWEIG evOG TTpoypdaupaTog avadidpBpwaong (Baoel Tou AAT. 37) N
oétav avayvwpifovTal oI TTapoxEG €£600U aTTd TNV UTTNPETIa.
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AvTioToIXa, n avayvwpion Tou KEPOOUG i TNG nuiag o€ TTEPITITWOonN dIOKAVOVICHOU TTPAYUATOTTOIEITAI KATA
TNV NUEPOMNVIA TTOU TTPAYUATOTTOIEITAI O BIAKAVOVICUOG.

O1 emavekTIACEIG TNG UTTOXPEWONG, Ol OTToiEG aTtroTeAoUvTal amd Ta avaloyioTiKG KEPON 1R {nuieg,

KaTaxwpouvTal atreuBeiag atnv kabapry Béon kal v avaTtagivououvTal O€ UETAYEVEDTEPN TTEPIODO OTNV
Katdotaon ATToTeAeOUATWY.

Napoxéc teppatiopol anacyoAnong

211G TEPITTTWOEIG TTou N ETaipia atro@acifel Tov TepUATIONO TNG atmaoX0Anong £pyalopévwy TIpIv TV
NUEPOMNVIa TNG CUVTAEINdOTNONG 1 OTAV 0 £PpYAlOPEVOG ATTOBEXETAI TNV TTPOCPOPA TNG ETaipiag va diakoyel
TNV aTTacXO0ANGT| Tou TTPIV T ouvTagioddTNaT, N UTTOXPEWON KAl TO OXETIKO ££000 TWV TTapOXwWV 600U aTTd
TNV UTTNPECia avayvwpifovTal TNV TTPoyevESTEPN ATTO TIG AKOAOUBEG NUEPOUNVIEG:

a. 6tav n Etaipia dev ytropei va atrooupel TTAEOV TNV TTPOCPOPA QUTWYV TWV TTAPOXWV KAl
B. 6tav n Etaipia avayvwpilel £€¢oda avadidpBpwaong Ta otroia TrepIAauBdavouv Tnv KataBoAR TTapoxwyv
€€600U aTTd TNV UTTNPETIa.

2.15 ®o6pog e100dNpaTog (TpéEXwV Kal avaBaAAdpevog)

O @b6p0og €1000AUATOG ETTI TWV ATTOTEAECUATWYV TTEPIAAUBAVEI TOV TPEXOVTA GOPO Kal TOV avaBAAAOUEVO GOPO.
O 1péExwv POpog TrepIAaUBAveEl TOV avaPEVOPEVO va TTANPWOE POPO £TTi TOU YOPOAOYNTEOU EIGOOAUATOG TNG
Xpriong, PBAacel Twv QOPOAOYIKWY CUVTEAECTWV TIOU I0XUOUV KOTA TNV nUEPOMNVIa KAEIoiUATtog Tou
ICOAOYIOUOU.

O avaBaAAopuevog @Opog UTTOAOYICETAI ETTI TWV TTPOCWPIVWV dIOPOoPWY PETAEU TNG AOYIOTIKNAG agiag Kal TnG
(POPOAOYIKNG BACNG TwV CTOIXEIWY EVEPYNTIKOU Kal TTaBNTIKOU pe BAON TOUG @OPOAOYIKOUG OCUVTEAEOTEG TTOU
IoXUouVv 1 avapévetal 6Tl Ba 1I0xUoouUV Katé To Xpbdvo dlakavoviouoU NG UTTOXpEWOoNG i AVOKTACEWS TNG
aTTaiTnoNG.

O 1péXwV Kal 0 avaBaAAOUEVOG @OPOG KATOXWPEITAI 0TV KATACTACN TOU AOYApPIOCHOU OTTOTEAECOUATWY,
EKTOG TWV TTEPITITWOEWV OTTOU UTTAPYXOUV KOVOUAIQ TToU Kataxwpndnkav areuBeiag otnv kabapr] Béan,
OTTOTE KAl 0 POPOG TOUG KATAXWPEITAI aTNV KaBapr] Ban.

Mia avaBaAAdpevn @opoAoyiKh atraitnon Karaxwpeeital yévo katd 1o Babud tou eivar mlBavév o1 Ba
UTTAPXOUV HEAAOVTIKG @opoAoynTéa KEPDN aTTO T OTTOIO TTAPEXETAI N SUVATOTNTA VA EKTTETOUV Ol AVTIOTOIXEG
TTPOCWPIVES BIAPOPEG.

O1 avaBoAASuEVEG GOPOAOYIKEG ATTAITHOEIG YEIWVOVTAI KATA TO BaBud TTou dev gival TTAéov TTIBavOv OTI TO
OXETIKO @OPOAOYIKO OQENOG Ba TTpayUaTOTTOINOEI.

O1 @OopPOAOYIKEG aTTAITAOEIG KAl UTTOXPEWOEIG (TPEXOUOES Kal avaBaAAOUEVES) cupwn@ifovTal OTav UTTAPXEI
EPAPPOCINO VOUIKO SIKAIWHa Kal 01 pOPOI EI000MATOG agopoUV OTnV idia QOPOAOYIKI apXh.

2.16 MpoPAéyelg, EVOEXOMEVEG UTTOXPEWOTEIS KAl EVOEXOHUEVES ATTAITHOEIG

H Etaipia avayvwpilel TTpoBAEWeIg OTav eKTING OTI UQioTATAl TTAPOUCO VOMIKA ) TEKPAIPOUEVN UTTOXPEWAN,
Tou €xel TTPOoKANBei atrd yeyovota mmou éxouv NON cupfei kai gival mBavée 6T n TaKTOTToINGN TNG Ba
OnuIoupyAoEl Pia ekpor, To UWOoGg TNG oTroiag ekTiydTal agldtmoTa. AVTIBETWG, OTIG TTEPITITWOEIG TTOU EiTE N
ekpon dev eival mOavh €ite autr) dev ptropei va ekTiunBei pe aglommoTia, n Etaipia dev mpofaivel otnv
avayvwpion TTPORAewng aAAd oTn yvwoToTroinon Tng evoeXOUEVNG UTTOXpEwonG, AauBavovtag utrown n
ONMAvTIKOTNTA TNG.

To 1006 TTOU avayvwpileTal wg TTPORAewn eival ioo pe TNV KaAUTEpN duvaTth exTipnon Tng datrdvng TToU
aTTaITEITAl yIa va JIAKAVOVIOTEI N TTapouca OECUEUCN KATA TNV NUEPOUNVIA CUVTALEWS TWV OIKOVOUIKWY
KOTAOTACEWY. ZTNV TTEPITITWAON TTOU N €TMidpacn Tng dIayxPOoVIKNG afiag Tou XPAMATOG €ival ouciwdng, To
o006 TNG TPORAewng 1000TaN PE TNV TTapouca agia Tng daTrdvng TToU avauéveral va amaitnBei yia 1o
OIAKAVOVIGHO TNG UTTOXPEWOCNG.
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O1 oxnuaTioBeioeg AON TTPOPAEWEIC cupwn@ilovTal PE Ta TTOOA TTou KaTaBAAAovTal yia To SIaKAVOVIOHUO TwvV
OUYKEKPIMEVWYV UTTOXPEWOCEWY. TO TTOGS TNG OXNMUATICUEVNG TTPORAEWEWG ETTAVEKTIUATAI 0€ KABE NuEPOMNVia
OUVTAZEWG TWV OIKOVOMIKWY KATAOTACGEWY. 2ZTNV TTEPITITWAN TTou TTAWEl va Bewpeital TBavr) n eKkpon TTopwyv,
n mPoRAewn avaaTpé@eTal. NMPoBAEYEIS yia HEAAOVTIKEG AEITOUPYIKEG {NMieg dev avayvwpilovTal.

H Etaipia &ev avayvwpilel 0TOV ICOAOYICHO EVOEXOUEVES UTTOXPEWOEIG, O OTTOIEG OUVIOTOUV:

- mMOavég deopeloelg TTOU TTPOKUTITOUV ATTO yeEyovoTa Tou TTapeABOVTOG Kal Twv OoToiwv n Utmapén Ba
emBeRaiwBEi pévo aTd TNV TPAYHATOTTOINGN 1] UN EVOG A TTEPICOOTEPWY ABERAIWY PEANOVTIKWV YEYOVOTWY
TTOU OEV EUTTITITOUV OAOKANPWTIKA OTOV £AEYXO TOUG, 1)

- TTopoUOoeg OETUEUOEIC TTOU aVAKUTITOUV OTTO YEYOVOTA TOoU TTapeABOVTOG Kal TTou dev avayvwpifovTail JIoTI
O¢ev gival TBavo OTI YIa EKPON TTOPWYV TTOU EVOWHATWVEI OIKOVOUIKA o@éAN Ba atraitnBei yia va diakavovioBei
N uttoXpP£wan r 1o TToad TNG OECPEUTEWG OEV UTTOPEI VO aTTOTIUNBEI e eTTapKA agloTioTia.

2.17 "TEcoda
H katayxwpnon Twv 660wV yiveTal wg £ENAG:

e [lapoxA utrnpeCIwV
KataxwpoUvTal gTo atmoTéEAEGUA KOTA TO XPOVO TTOU TTAPAaXEONKAV Ol OXETIKEG UTTNPETIEG.

=  'Ecoda/égoda atrd TOKoUug
‘Ecoda kai ££0da TOKWV avayvwpilovTal aTa aTToTEAEGUATA YIa OAA TO TOKOPOPA X PNUOATOOIKOVOUIKA
oToIxeia evepynTIKOU KAl UTTOXPEWOewv. H avayvwpio Toug yivetar he Bacn tnv apxn Twv
0eS0UAEUPEVWYV Kal O TTIPOGOIOPICHOG TOUG e TN PEBOSO Tou TTpayUaTIKOU ETTITOKIOU.

» ‘Ecoda ammd pepioyata
KatayxwpoUvTal 0To atmmoTéAEOUA KATA TNV NUEPOUNVIa EYKPIoEWS Toug aTrd TIG MevIKEG ZuveAeUTEIg
TWV ETAIPIWV.

2.18 Zuvdedepéva uépn

ZUhQwva pe 1o AAM 24, cuvdedepéva pépn yia Tnv ETaipia Bewpouvral:

a) n UNTpIKA TNG eTaipia Alpha Bank kai vopiké TrpdowTra Ta oTroia cuvioTouv yia Tnv ETaipia rj Tn unTpIkA
Tng Alpha Bank:

i. BuyaTpIKEG ETAIPIEG,

ii. kovotrpagieg,

iii. ouyyeveig eTaipieg

iV. TUXOV TTPOYPANMA KOBOPIoPEVWY TTAPOXWV €V TTPOKEIYEVW To Tapeio AAnAoponBeiag MNpoowTrikoU
Tng Alpha Tpdrreag.

B) Zuvdedepéva pépn yia Tnv ETaipia atmmoteAolv Kai 70 Tapgio XpnuaTommoTwTIKAG ZTa8epdTNTAG KABWG
Kal o1 BuyaTpikég Tou eTaipieg O10TI ota TAaiola Tou N.3864/2010 10 Tapegio XpnuaToTTIOTWTIKAG

2100epdTNTAG ATTEKTNOE OUPPETOXA OTO AIoIKNTIKG ZUPPBOUAIO OAAG KAl O ONUAVTIKEG ETTITPOTTEG TNG
Alpha Bank kai katd ouvétreia Bswpeital OTI AoKei onUAVTIKA ETTIPPON O QUTH.

Y) QUOIKA TTPOCWTTA TA OTToia avikouv oTd Baaikd SI0IKNTIKE OTEAEXN KAl OTEVA CUYYEVIKA TTPOCWTTA
QUTWV.

Ta Baoikd dioiknTiKG oTeAéXn atroTeAoUvVTal a1Td OAa Ta uEAN Tou AloiknTikoU ZupBouAiou Tng Etaipiag, Ta
MEAN TOU AloiknTikoU ZupBouliou kai Tng EkTeAeoTikrig EmTpotg tng Alpha Bank evw wg oTevd
OUYYEVIKA TOoug TTpdowTra BewpouvTal ol ouluyol KaBwg Kal ol ouyyeveic a’ BaBuol auTwyv Kal Ta
eCapTwpeva PEAN auTwyv Kal Twv oullywv Toug. EmmmAéov, n Etaipia yvwoTtotroiei ouvaAAayég kai
UQICTANEVA UTTOAOITTA UE ETAIPIEG, OTIG OTTOIEG TO AVWTEPW TTPOCWTTA AOKOUV £AEYXO I ATTO KOIVOU EAEYXO.
EidikéTepa n ev Adyw yvwoToTroinon a@opd CUMPMPETOXEG TWV AVWTEPW TTPOCWTIWV OE ETAIPIEG ME
TT0000TO avwTEPO Tou 20%.
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2.19 ZuyKpITIKG OTOIXEIO

‘OTT0U KpPIVETAI ATTAPAITNTO, TO GUYKPITIKA OTOIXEIQ TNG TTPONYOUNEVNG TTEPIGOOU, avaTTpoaapuolovTal yia va
KaAUwouv aAAayEG oTnv TTapouaiacn TNG TPEXOUONG TTEPIOdOU. Ta CUYKPITIKA OTOIXEIO apopouv Ta
UTTOAOITTA TWV ONUOCIEUPEVWYV OIKOVOUIKWY KATAaoTAoewy TNG XprRong 2018. Aev ouvETpese
avaTTPOCappoyr KovOUAiWY TnG TTponyouuEVnS Xpnong.

3. 'Ecoda amd Tékoug

To oUvoho Twv 060wV atrd TOKOUG avaAUeTal wg eEAG:

A1é 1" lavouapiou éwg

31.12.2019 31.12.2018
Tokol TTPOBECUIaKWY KATaBETEWY 24.241,23 19.640,90
Tokol £000a KaTaBETEWY OYEWG 52,40 40,37
ToOKoI opoAOYyIaKWY davEiwy 31.420,92 26.433,51
55.714,55 46.114,78

4. 'Ecoda amrd pepioparta
A1é 1" lavouapiou éwg
31.12.2019 31.12.2018
‘Ecoda atrd un €1I0NyPEVEG GTO XPNUATIOTAPIO ETAIPIES -- 1.809.388,32
- 1.809.388,32

lMNa Tnv xprion 2018 kataBARénkav pepiopara rooou Eupw 1.809.388,32 kupiwg atrd Tnv BuyaTpIkn
etaipia AA@a Avwvupun Etaipia Aiaxeipiong Apoipaiwv Ke@aAaiwv ETTIXEIpNUATIKWY ZUPPETOXWY - AKEZ
(Eupw 1.798.200).

5."Ecoda amod mapoxr Utrnpeciwv

To guvoAo Twv €a6dwv yia Tnv xpron 2019 trepiAapBavel Tood Eupw 9.120,00 atrd Tnv TapOXN
uttnpeoiwy 1Tpog TV ALPHA VENTURES CAPITAL MANAGEMENT yia Thv TTapakoAoUBnon kai Tnv
aglohéynon Twv emmevdloewv Tou apoliBaiou kegahaiou ALPHA TANEO AKEZ (xpAon 2018: eupw
8.400,00) kabwg kai TTood Eupw 13.985,00 yia TTapOXH UTTNPECIWY O€ TTEAATN.

6. ATTOTEAéOHATA XPNMOTOOIKOVOUIKWYV TTPASEWV & ATTOUEIWCEIG OE ETTEVOUOEIG O€ BUYATPIKES

Ta kEPON/(CNUIES) XPNUATOOIKOVOUIKWY TTPALEwY avaAuovTal wg €EAG:
A1é 1" lavouapiou éwg

31.12.2019 31.12.2018
ZuvaoAAayPOTIKEG BIOQOPEG 22.258,24 (5.558,96)
Atrotignon OpoAoyiakwy Aaveiwyv (152.801,45) 7.741,79
ATTOEIWON CUUUETOXWV (798.422,52) (2.804.878,01)
AtroTignon a&loypd@wyv eTeEVOUTIKOU XOPTOPUAAKIOU 90.558,91 465.317,00
(838.406,82) (2.337.408,19)

Evtég Tng xpriong 2019 rpoékuye atropsiwon Tng CUPUETOXAG oTnv Buyatpikh ETaipia lonian Equity
Participations limited (£nu. 14) Tocou eupw 798.422,51. ETITTAé0V, ATTO TNV ATTOTIUNGN TNG CUPHPETOXNG
oTa IxbuoTtpogeia Keparovidg AE TTpoékuype avaTiunon mooou eupw 90.558,91 evwy atrd TNV aTToTiNnon
TWV OPOAOYIOKWYV dAVEIWV TTPOEKUYE UTTOTIUNGN TToooU eupw 152.801,45 (onu.15).

37



OIKONOMIKEZ KATAZTAZEIZ
ALPHA VENTURES THZ 31" AEKEMBPIOY 2019

7. E§oda a1md TOKOUG Kal TTpOoMN0g1gg

Ta £€0da amd TOKoUG Kal TTpounBeieg TepIAapBavouy £€oda TTpounBeiwv Tooolu Eupw 2.318,01 (2018:
Eupw 2.289,26) kaBwg Kal TOKOUG UTTOXPEWOCEWY attd PIoBwaoelg TTooou Eupw 2.486,84.

8. Apoifég kail £§0da TTPOCWTTIKOU

Or1 apoifég kal Ta £€0da TTPOCWTTIKOU avaAUuovTal:

A1rd 1" lavouapiou éwg

31.12.2019 31.12.2018
MioBoi 328.914,10 333.703,81
EpyodoTikég €109OopEg 71.985,51 74.782,76
NoItrég emBapuvoElg 13.028,60 9.645,26
MpdéBAewn atrolnuiwong (Znu.19) 3.602,91 3.821,00
417.531,12 421.952,83

O apiBuodg Tou TTpoowTTIKoU avAABe katd Tnv 31.12.2019 o¢ 4 droua, (31.12.2018: 5 dtoua).
2TIG auOIBEG TTPOCWTTIKOU TrEPIAaUBaveTal ££000 aTTO ATTOOTIACUEVOUG UTTAAARAOUG TTOOO0U £UPW
12.414,03 (xprion 2018: éc0d0 TTOo00U eupw 17.821,05 kal ££0do TTOCOU eUupw 22.779,45).

9. Mevikd d10IKNTIKG £§08a

Ta yevikd di1oiknTIKA £€€0da avaAuovTal wg akoAoUBwg:

A1ré 1" lavouapiou éwg

31.12.2019 31.12.2018

ApoIBEG Biknyopwv 29.669,93 15.000,00
AUOIBEG OPKWTWV EAEYKTWV (ZNW.25) 20.648,00 20.389,80
NoITTEG apoIBEG TPITWY 8.969,78 4.588,90
Evoikia ktnpiwv -- 15.031,68
Evoikia pyeTagpopikwy PéEowv 4.983,29 5.814,00
Ac@dAioTpa 407,58 475,86
dbpol TEAN 21.507,07 22.268,60
Ald@opa dIoIKNTIKG £€¢0da 18.681,63 33.039,29

104.867,28 116.608,13

H ypappn «Evoikia Ktipiwv» éxel undevioBei cuveneia tg edpoppoyng touv A.M.X.MN. 16 and tnv 1.1.2019
Bdoel Tng omolag Stodoporoleitol N AOYLOTIKN TWV LOOWOEWVY YLOl TOUC LOOWTEG.

To kov8UAL «Evoikio petadoplkwyv péowvy» odopd oe £€oda BpaxumpoBeouwyv podbwoswy kot £€oda
ULoBwoeswv otoleiwv xapnAng agiag mou dev mepthapBAvovTal OTIC UTIOXPEWOELS Ortd PLoBWOELC.

10. ®Popog e1codAuaTog — AvaBaAAopevn @opoloyia

Me to apBpo 22 tou Nopou 4646/12.12.2019 «Dopoloyikn petapplBuLon pe avamtuélakn dlidotacn yla
v EMGda tou alplo», PELWVETAL 0 HOPOAOYLKOG CUVTEAECTAG TWV KEPSWV QMO EMLYELPNUOTIKN
6paoTNPLOTNTA TOU OUITOKTOUV TAL VOULKA TIPOCWTIA KOL OL VOULKEG OVTOTNTEG, 0 24% yla Ta eloodnpata
Tou Ppopoloyikol £toug 2019 kat edeéngc.

Me 1o apBpo 22 tou L6iou vopou, anmalAAdoosTal amo To ¢Opo ELCOSHATOC, TO ELCOSNO TIOU TIPOKUTITEL
anod tnv unepadia petaBifaong TiTAWV CUUHUETOXAG OE VOULIKO TIPOOWIO GOPOAOYLKO KATOLKO KPATOUG-
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HEAouc E.E. TOU ELOTPATTEL £Va VOLLKO TIPOCWTTO TIOU £lval $opoAoyLKOC KAToLkog EAAASOC, GV TO VOULKO
MPOoWIOo Tou ormoiou ol titAot petaBipalovral Anpol TG opl{OUEVEC ad Tov VOUo TipolmnoBéoelg. Ta
gloodnpata avta 6 popoloyolvral Katd Tn Stavoun f kepahalomoinon Twv KepSwv auTwv. TUXOV TNULEG
QIOTLNONG CULUETOXWV TIOU €XOUV avayvwploBel péxpt 31.12.2019, ekminmtouy amno ta akabdplota €é0o0da
KOTA TO Xpovo petafifaocng touc. H dataén €xel epapuoyn yla Ta EL00SNUATA TTOU OMOKTWVTAL Ao
1.7.2020 kai petd. Emiong, ywa ta pepiopata to omoia katafdAovtat amo 1.1.2020 kat sde€nig, o
OUVTEAEOCTNAG MAPAKPATNONG LELWVETAL O 5% amo 10%.

O @O6pog €I000NPATOG TTOU KOTaXWPERONKE 0TV KATAOTOON OTTOTEAECUATWY XPAonG avaAleTal wg
aKOAOUBWG:
A1é 1" lavouapiou éwg
31.12.2019 31.12.2018
dbpog e100dAPATOG - -

AvaBaAAouevog @opog (€0060)/EE0d0 58.966,35 (273.846,52)
d6pog £1005ApATOG
otnv Kardotaon AtmrotTeAeopdTwy 58.966,35 (273.846,52)

O avaBaAAOEVOG POPOG TTOU KATAXWPEABNKE OTNV KATACTACOTN ATTOTEAEOUATWY TTPOKUTITEI ATTO TIG aKOAOUBEG
TTPOCWPIVEG BIPOPEG:

A1é 1" lavouapiou éwg

31.12.2019 31.12.2018
YTTOXPEWOEIG KABOPIOUEVWYVY TTAPOXWV OE EPYAlOPEVOUG (251,70) 1.343,88
ATtrooBéoeig (8,95) (8,54)
ATTOTINACEIG agloyPAPWY PHECW OTTOTEAECUATWV (20.336,87) 28.635,10
MeTapepbueveg @OpoNoYIKEG {Npies 79.563,87 (303.816,96)
Zgvolo 58.966,35 (273.846,52)

O oopog, emi Twv KePdWV TnG ETaipeiag, Olapéper amd 10 BewpnTikO TTOCO TTOU Ba TTPOEKUTITE
XPNOIJOTTOIDVTAG TOV OVOUAOTIKO CUVTEAEDTH) POpouU, £TTi TwV KEPOWV TNG. H diagopd £xel wg eEAG:

Zupwvia ®épou EicodApartog 31.12.2019 31.12.2018
% %

(Znuieg)/Képdn TTPO POPWYV (1.300.415,90) (1.010.376,61)
®oépog Eicoduarog 24,00 (312.099,82) 29,00 (293.009,21)
Audénon/(uciwan) mpoepxduevn amo:

Ei06dnua un utrayopevo oTo opo -- - 62,25 (628.935,19)
‘E€oda un ekTTECTEA (0,16) 2.095,68 -- --
ANayr popoAoyIKoU CUVTEAEOTH (4,72) 61.357,57 ,77) 17.887,91
Mn avayvwpion ¢opoAoyIKWY nuIwv (14,15) 183.976,72 -- --

NOITTEG POPOAOYIKEG TTPOCAPUOYEG ATTO Cnuieg
amoTiynong / ATToPEiwoNG CUPUETOXWY O€E
BuyaTpikEG Kal eTTEVOUCEIG (9,51) 123.636,20 (62,37) 630.209,97

Z0voAo (4,54) 58.966,35 27,11 (273.846,52)

H emmavekTipnon Twv avaBoaAAOpeEVWY @OpwVY PE BACN TNV PEIWON TWV QOPOAOYIKWY CUVTEAEOTWV EiXE WG
ATTOTEAECUA TNV ETTITITWON TTOo0U eupw 61.351,57 yia Tnv ETaipeia.

2Uppwva Pe Tov opoAoyIKS VOO, opiopéva elcodriuaTta dev popoAoyouvTal KaTé To XpOvo TNG aTTOKTNONAG
TOUG, dAAG KOTA TO XPOVO dIOVOMNG TOUG OTOUG ETOXOUG.
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O1 avaBaAAOuEVEG POPOAOYIKES ATTAITHOEIG VIO JETAPEPOPEVEG POPOAOYIKES CnNUIEC avayvwpilovTal KaTd TV
£KTOON TTOU N TTPAYUATOTTIOINON POPOAOYIKWY UEAANOVTIKWV KEPOWV gival TTBavr. H Etatpia £xel avayvwploel
avaparopevo dpoépo moool Eupw 383.439,97 mou adopd TNV petadepopevn poporoyikn Inuia Ewg Kat
Vv xprion 2018. Ot cuvoAkég PpopoAoyLkéG Inpieg yia Tnv Etalpia avépyovtol os moco Eupw 2.364 XA,
amo TIG onoleg N Etatpeia £xel oxnuatiost avaBairlopevn dopoloyikn amaitnon otig {nuieg mooou Eupw
1.597 xW\. mou €xouv dnuoupynBel amo tn xprion 2016-2018. MNa tig popoAoyLkeg InLeG TNG xpriong 2019
noooU Eupw 767 XA. Sev €xeL oxnuatiotel avaBarlopevn poporoyikr anaitnon. Ot ¢opoAoyLkeg Inuieg
umopouv va cupPndLotouv pe PeAAOVTIKA PopoAoyLKA KEPSN EVTOC TIEVTOETIAG OO TO £T0¢ dnuLoupylag
TOUC KOl TOL OTtOL0l OIVOLUEVETAL VA TTPOKUOUV o TNV MWANCN CUUUETOXWV UE BACN TO EMLXELPNUATIKO
mAdvo tn¢ Etatpiac.

Me 10 dpBpo 65A Tou N.4174/2013, ammd tn Xprion 2011, o1 VOUIUOI EAEYKTEG KAl TA EAEYKTIKA ypageia TTou
OIEVEPYOUV UTTOXPEWTIKOUG €AEYXOUG O€ QAVWVUUEG ETAIPEIEG UTTOXPEOUVTAl OTNV  €KdOON €TACIOU
TMOTOTTOINTIKOU WG TTPOG TNV EQAPHOYI TwV POPOAOYIKWY SIaTALEWY a& QOPOAOYIKA avTIKEiuEVa. To v AOyw
TNOTOTTOINTIKO UTTORAAAETAI apevOg pev aTnV eAeyxouevn ETtaipeia péxpr Tnv uttofoAR TnG dnAwaong @épou
€1I000AATOG KAl TO ApyOTEPO EVTOG TOU TTPWTOU OeKANUEPOU TOU OEKATOU UAva atrd Tn AREN TG eAeyxOHEVNG
OIaXEIPIOTIKNG TTEPIOGOOU, aPETEPOU OE NAEKTPOVIKG O0TO YTToupyeio OIKOVOUIKWY TO apyOTEPO £WG TO TEAOG
Tou OéKkaToU PAva atrd TN AAEN TNG EAEyXOUEVNG DIAXEIPIOTIKAG TTEPIGOOU

Me 10 GpBpo 56 Tou N. 4410/03.08.2016 yia TiIg xprnoeig amd 01.01.2016, n ékdoon Tou QOPOAOYIKOU
TMOTOTTOINTIKOU KaBioTaTtal TTPOAIPETIKH.

MNa 1ig xprioeig 2011-2018 n Etaipeia éAafe 10 OXETIKO TTIGTOTTOINTIKO, XWPIG TN d1IaTUTTWON £MIQUAAENS WG
TTPOG Ta POopoAoyIKA avTiKeiyeva TTou eAEXBnoav evw yia Tn Xprion 2019 eival oe eEENIEN 0 €Aeyx0G yia TO
POPOAOYIKO TTICTOTTOINTIKO KAl EKTINATAI TTWG BV Ba TTPOKUWOUV OUCIWOEIG POPOAOYIKEG ETTIBAPUVOEIG.
2Upewva pe Tnv NOA.1006/05.1.2016 dev e€aipouvTal atrd Tnv dIEVEPYEIA TAKTIKOU QOPOAOYIKOU EAEyXOU aTTO
TIG APPOdIEG POPOAOYIKEG APXEG OI ETTIXEIPFTEIS YIA TIG OTTOIEG £KOIOETAI POPOAOYIKO TTICTOTTOINTIKO XWPIG
EMQUAAEA. ZUVETTWG O POPOAOYIKEG apXEG eival duvatov va OleEvepyrioouv ToV OIKO TOUG (POPOAOYIKO
éAeyxo. Q¢ atrotéAeoua Tou QOPOAOYIKOU €AEyXOU aATTO TIG POPOAOYIKEG ApPXEG evOEXETAI, va ETTIBANBOUV
EMMITTAEOV TTPOCTIMA KOl GOPOI YIA TIG XPHOEIG TTOU BeV £XOUV eAeYXOEi aTTO TIG YOPOAOYIKEG APXES TA TTOOA TWV
oTToiWwV B¢V gival duvaTd va TTPoadlopioTouV pe akpifela. QoTtéco ekTipdral atrd Tnv Aloiknon g Etaipiag 6
Ta aotroteAéopata atrd  TETOIOUG  PEAAOVTIKOUG €AEyXoug ammld  TIG @QOPOAOYIKEG apyEG av  TEAIKG
TTpayuaToTroinBouv dev Ba €xouv onUAVTIKA ETTITITWON OTNV OIKOVOUIKA Béon Tn¢ ETaipiag.

O1 avapBaAAdueveg QOPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIG auuyn@idovTal, 6Ttav UTTAPXEl IGXUOV VOUIKO
OIKaiwpa va oupywn@ioTolv Ol TPEXOUOEG (QOPOAOYIKEG OTTAITAOEIS EVAVTI TWV TPEXOUCWY (POPOAOYIKWV
UTTOXPEWOEWV Kal OTav o1 avaBaAAOpEVol OPOI EI00BMANATOG aQOopoUV aTnV idia @OPOAoYIKA apXh.

O1 avaBaAlopeveg @opoloyikég atraitioeig/(utroxpewaoelg) TG 31ng Aekeufpiou 2019 kai Tng 31ng
Aekepppiou 2018 avaAuovTal wg akoAoUbwg:

Avayvwpion
otnv Avayvwpion

AvaBalAdueves popoloyikég YtmoAoitro KardaoTtaon otnv Kabapn YmoAoitro
amaitioeIS/(UTToXPEWOEIS) 1.1.2019 AtToTEAEOPATWYV O¢on 31.12.2019
Alog@opd atTooREcewV
EVOWHNATWY TTEPIOUTIAKWV
OTOIXEIWV 20,42 8,95 -- 29,37
YTTOXPEWOEIG KABOPIoPEVWV
TTAPOXWYV O€ EPYACOPEVOUG 19.668,94 251,70 (407,07) 19.513,57
MeTagepoueveG POPOAOYIKEG
{nuieg 463.003,84 (79.563,87) -- 383.439,97
ATTOTiUNGN OpOAOYIOKWY daveiwv (14.531,78) 38.280,01 - 23.748,23
ATTOTiUNCN XPEOYPAPWYV
€TTEVOUTIKOU XOPTOPUAGKIOU (1.073.749,52) (17.943,14) 42.458,95  (1.049.233,71)
ZUvoAo avaBaAAopevwv
(POpPOAOYIKWV
ATTAITAOEWV/(UTTOXPEWOEWV) (605.588,10) (58.966,35) 42.051,88 (622.502,57)
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AvaBaAAdueves @opoAoyikég

amaiITioeIS/(UTToOXPEWOEIS)

Alagopd amooBéoswv
EVOWMATWY TTEPIOUTIAKWV
OTOIXEIWV

YTTOXPEWOEIG KOBOPIOPEVWV
TTAPOXWV 0€ epyalopévous
MeTagepoueveG @OPOAOYIKEG
¢nuieg

ATTOTiUNON OPOAOYIOKWY daVEIwY
ATTOTiUNON XPEOYPAPWYV
ETTEVOUTIKOU XOPTOPUAQKioOU

ZUvoAo avafaAAopevwv
(POPOAOYIKWV
ATTAITAOEWV/(UTTOXPEWOEWV)

Avayvwpion
oTnv Avayvwpion

YtmoAoitro KardoTtaon otnv Kabapn YmoAoitro

1.1.2018 AmroteAeoudaTWV Oéon 31.12.2018
11,88 8,54 - 20,42
20.299,49 (1.343,88) 713,33 19.668,94
159.186,88 303.816,96 -- 463.003,84
(12.433,66) (2.098,12) - (14.531,78)
(962.712,03) (26.536,98) (84.500,51)  (1.073.749,52)
(795.647,44) 273.846,52 (83.787,18) (605.588,10)

11. Képdn/(Znpieg) ava peroxn

Baoika

Ta Baoikd kEpdn ava petoxr uttoAoyifovtal pe diaipeon Twv kepdwv TnNG ETaipiag pe Tov oTabuiopévo péco
apIBUO TWV KOIVWV PETOXWYV aTn SIAPKEIA TNG XPAONG, EEAIPOUPEVWV TWV TUXOV I0IWV KOIVWV JETOXWYV TTOU

ayopadovTal atro auTr (id1EG PETOXEG).

lNpooapuoouéva

Ta TTpocapuoCuEVa KEPDN ava PETOXT TTPOKUTITOUV ATTO TNV TTPOCAPUOYH TOU OTaBUIouEVOU HEGOU Gpou
TWV UQIOTAUEVWY KOIVWV PETOXWV TnG ETaipiag katd tn didpkeia TG TePI6d0U yia SuvnTIKWG
€KO0BNOOUEVES KOIVEG PETOXEG. H ETaupia dev £XEI TETOIEG KATNYOPIEG BUVNTIKWYV TITAWV UE CUVETTEIA TA
Baoikd Kal Ta TTpocappocpéva KEPON KaTA PETOXN va ival idia.

KaBapég ¢nuieg petd atrd poépoug

Méoog aTaBuIopévog apIBudg HETOXWV (TEUAXIA)

Znpieg avd petoxn (BaoIKES KAl TIPOCAPUOCUEVEG O EUPW)

12. Evowpara Tayia

H kivnon Twv evowpdtwy Trayiwv Katd 1n dIApKEIa TNG XPHRoNG EXEl WG £ENG :

KéoT10Gg KTHOoEWG

1 lavouapiou 2018
MpooBnkeg
Ektromoeig- Alaypa@ég
31 AskepBpiou 2018

1 lavouapiou 2019

AvayvwpLon SIKaLWUATWY XpAong
ouudwva pe A.NX.N 16
Npoocappoocpévo YrtoAouto

31.12.2019 31.12.2018
(1.359.382,24) (736.530,09)
6.500.000 6.500.000
(0,21) (0,12)
"EmrimrAa Kai Aikaiwpara 20volo
Aortrog xenong
gomAiopudg
12.386,33 -- 12.386,33
12.386,33 - 12.386,33
12.386,33 - 12.386,33
- 117.023,40 117.023,40
12.386,33
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1 lavouvapiov 2019
MpooBnkeg
Extroifoeig- Alaypa@ég

31 AekepBpiov 2019

ZUCOWPEVUHEVEG ATTOORBETCEIG
1 lavouapiou 2018
AtrooBéocig xpriong
ATTOOBECEIG EKTTOINBEVTWYV
laypa@EéVTWY

31 AekepBpiov 2018

1 lavouapiou 2019
AtrooBéoeig xpriong
AtrooBéoelg ekTToINBEVTWYV
SlaypaQEéVTWV

31 Aekepppiou 2019

AvatmréofeoTtn aia
31 AekepBpiov 2018
31 AekepBpiou 2019

117.023,40 129.409,73

5.589,25 -- 5.589,25
17.975,58 117.023,40 134.998,98
9.301,43 -- 9.301,43
421,34 -- 421,34
9.722,77 -- 9.722,77
9.722,77 -- 9.722,77
829,14 14.184,65 15.013,79
10.551,91 14.184,65 24.736,56
2.663,56 -- 2.663,56
7.423,67 102.838,75 110.262,42

H Etaipia epdppooe, yia mpwtn @opd, To AMNXI 16 «MIicBwaeigy, he TNV €TTIOPACN TG EQAPMUOYNG auToU
TOU TTPOTUTTOU Va avayvwpideTal Katd Tnv nuepopnvia NG apXIKAg epapuoyng (dnAadn Tnv 1 lavouapiou
2019). H Etaipia pioBwvel TrepIouciakd OTOIXEIO O€ KTIPIA YO OKOTTOUG TNG AEIToupyiag Tng, Ta oTToia Kal
TTapoucidlel oTa evowpara Tayla (1810XpnoiIgoTroloUueva) EQOoovV dev TTANPOUV TOV OPICHO TV
€MEVOUCEWY O€ aKivnTa.

13. AuAa TePIOUCIAKA OTOIXEIO

H kivnon Twv duAwv trayiwv Kata 1n dIdpKeEIa TNG XPRong Exel wg €ENG

KooT0Gg KTROEWG Mpoypdupara HY

1 lavouapiou 2018 2.463,06
MpooBnkeg 175,70
31 AekepBpiouv 2018 2.638,76
1 lavouapiou 2019 2.638,76
MpooBnkeg --
31 AekepBpiouv 2019 2.638,76
ZUCOWPEVPEVEG ATTOORBECEIG

1 lavouapiou 2018 2.462,98
ATTooREoEIg xprong 175,69
31 AekepBpiov 2018 2.638,67
1 lavouapiou 2019 2.638,67
ATTooREoEIg Xprong --
31 AekepBpiouv 2019 2.638,67
AvatméofeoTtn adia

31 AskeppBpiou 2018 0,09
31 AekepBpiouv 2019 0,09
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14. Erevduoeig o€ BuyaTpikEG KAl KOIVOTTPAgieg

H Etaipia cuppetéxer katd 99,90% ot1o petoxikO ke@dAaio Tng etaipiaog ALPHA VENTURES CAPITAL
MANAGEMENT n otroia €dpeuvel otnv EANGSa. To moad 1ng emévduong avhABe ae Tood eupw 99.900,00
katé 1o €10G 2008.

H Etaipia otn xprion 2017 améktnoe amé tnv untpik Etaipia Alpha Bank katd 100% tnv lonian
Participations Equity TToooU Eupw 27.416.377,17 kabwg etriong emévouce otnv PANARAE SATURN LP, n
oTroia IKavoTTolei Tov oploud Tng eTaipiag €10IKAG doung (structured entity), kaBwg Aeiroupyei otn Bdon
"gupgwviag petoxwv" (limited partnership agreement) mou mpoadiopilel TO OKOTIO, dPACTNPIOTNTA KAl
OIAPKEIO TOU OXNAMATOG, TOV TPOTTO ANQWNG GTTOQACEWY, T GUMMETOXN TWV HEPWV KABWGS Kal Tov TPOTIO
OIAVOMNG TWV ATTOTEAECUATWY TOU OXAUATOG METAEU TOuG. Tnv KaBnuepivA dlaxeipion Tou OXAMATOG, HECA
oTa TTAdigia TTou opifovTal atmd Tn cuuPwvia, £xel avaAdper diaxelpioTrg évavTl apoiBig. MNa opiouéveg
ONMAVTIKEG ATTOQACEIS TTOU PTTOPOUV va €TTNPEACOUV TN AEITOUPYia TOU OXAUATOG ATTAITEITAI N CUPQWVN
yvwun TouAdyioTov duo limited partners Tmou avTITTPoowTTEUOUV TO 75% Twv KEQAAQiWV TOU OXMPOTOG.
Aedopévou 611 n ETaipia €xel katapdAel 10 61,58% Twv Ke@aAaiwyv, aglohoynbnke o1 n Etaipia aokei amod
Koivou €Aeyxo otn PANARAE SATURN LP.

H Etaipia éxel OeOUeUTEI va CUPPETEXEI KATABAAAOVTAG ETTITTAEOV KEQAAAIO OTNV AVWTEPW ETAIPIA £WG TOU
TmoooU Twv 0,165 ekat. H ev Adyw déapueuan padi pe Tn AoyIoTIKN aia TNG CUUMETOXNG ATTOTEAOUV TN PEYIOTN
ouvaTtn ékBean Tng ETaipiag otnv avwtépw €1mévOUOT. ZTn OIdpKela TNG xprong n ETaipia cuppeTeixe e mood
eupw 17.828,49.

Katd Tnv S1apKeIa TOu £TOUG TIPOEKUWYE ATTOUEIWON TNG CUPMETOXNAS aTNnv lonian Equity Participations limited
(IEP) TmoooU Eupw 798.422,51. H amouciwon Trpoékuye Pe Baan tnv kabapr] agia Twv TTEPIOUTIAKWYV
oToixelwv TnG Etaipiag (IEP) 6TTwg TTpoékuye atmo TIG MO TTPOCQPATEG OIKOVOUIKEG KATAOTATEIG.

Zuoowpeupéveg MoyioTiki agia
OTTOHEIWTEIG
Agia HéoWw %
Tepaxia Ktoswg ATTOTEAEOPATWYV 31.12.2019 31.12.2018 Zup/xng
ALPHA
VENTURES
CAPITAL
MANAGEMENT 1.998 99.900,00 -- 99.900,00 99.900,00 99,90%
IONIAN EQUITY
PARTICIPATIONS
LIMITED 1.900 27.416.377,17 (3.932.892,03) 23.483.485,14 24.281.907,64 100,00%
PANARAE
SATURN LP 998.957,38 (85.550,73) 913.406,65 895.578,17 61,58%

28.515.234,55 (4.018.442,76) 24.496.791,79 25.277.385,81

15. ASiI6ypa@a erevdUTIKOU XapTOPUAGKiou

H ETaipia €xe1 eTTevdUoEl o€ TAIPIEG, KUPIWG, PN EICNYUEVEG O XPNMUATIOTAPIO ECWTEPIKOU 1} eEwTEPIKOU. Ta
agidypaga eevouTIKOU XapToQUAaKiou avaAuovTai:

Znp. 31.12.2019 31.12.2018

Emevduoeig otnv eUAoyn adia péow Twv
atroteAecpdTWY Xpriong 15a 1.089.766,62 1.150.834,04

Emevdloeig otnv e0Aoyn agia péow Twv
AOITTWOV ATTOTEAEGUATWY TTOU KATAXWPEOUVTAI
armreuBeiag otnv KaBapr 6éon 158 4.226.115,39 4.120.030,12

ZdvoAo 5.315.882,01 5.270.864,16
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a) ASIOYypa@a ATTOTIHWHEVA OTNV €UAOYN agia HEOW TWV ATTOTEAECTHATWYV

Katra tn didpkeia NG xprniong otnv etaipeia «IXOYOTPOODEIA KEDGAAONIAZ AE» éyive peiwon Tou
MeToxikoU Ke@aAaiou atrd Tnv oTToia TTPOEKUYE ETTIOTPOYN KEQaAaiou TToooU Eupw 56.958,72. ETTiTAéov
TTPAYUATOTIOINONKE aUgnon WETOXIKOU KEPOAAQiOU PEOW KEQAAQIOTTOINONG APOPOASYNTWY ATTOBEUATIKWV
KaBWG Kal pe £KOOON VEWV PETOXWV aTTO TNV oTToia TTPoéKuYe KataBoAA TTooou Eupw 26.712,92

Eiomrpadgeig /

T A o EUAoyn
Teud EUAoyn ASia oKol ("X"‘,’“’“Eg) ATtrotipnon agia
MeToxég gpaxia 1.1.2019 Xenons pnons XPAONS 31.12.2019
IXOYOTPO®EIA KEGAAONIAT 79.274 465.317,00 (30.245,80) 90.558,91  525.630,11
EAAHNIKH PAPMA MANITAPIQN 110.000 0,01 - 0,01
AMOAAQN AE 2.536 0,01 - 0,01
THETA MICROELECTRONICS INC 3.455.287 1,00 - 1,00
YmoouvoAo
465.318,02 (30.245,80) 90.558,91  525.631,13
Etaipikd OpoAoyiakd Adveia
MEIPAIKH MIKPOZY®OITOIIA AE
81 553,13 29,04 (29,04) 553,13
MEAZON 2 34,27 1,71 - 35,98
ZEB AE 597.908 684.928,62  31.390,17 (152.772,41)  563.546,38
YmooUvoAo 685.667,12  31.420,92 (152.801,45)  564.135,49
Z0voho 1.150.834,04  31.420,92 (30.245,80) (62.242,54)  1.089.766,62
Eiompdéeig / EG
. . UAoyn
Teud EUMAoyn ASia T9K°' (“))EHQNPSG) ATtrotipnon adia
MeToxég gpaxia 1.1.2018 xenons pnons XpPAONS 31.12.2018
0,01 465.317,00  465.317,00
IXOYOTPO®EIA KEPAAONIAX 508.560
0,01 - 0,01
EAAHNIKH ®APMA MANITAPION 110.000
AMOAAQN AE 2536 0,01 - 0,01
THETA MICROELECTRONICS INC  >4%5:287 1,00 - 1,00
YtroouUvoAo 1,03 465.317,00  465.318,02
Etaipikd OpoAoyiakd Adveia
MEIPAIKH MIKPOZY®OITOIIA AE 81 553,13 29,04 (29,04) 553,13
MEAZON 2 17,21 1,06 16,00 - 34,27
ZEB AE 597.908 351.876,38  26.403,41 298.878,00 7.770,83  684.928,62
YtrooUvoAo 352.446,72  26.433,51 298.894,00 7.741,79  685.516,02
Z0voho 352.447,75  26.433,51 298.894,00 473.058,79  1.150.834,04
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B) MeToxég e€1TeVOUTIKOU XOAPTOQPUAOKIOU OTTOTIMWHMEVEG OTNV €UAoyn adia pMéOwW TwV AoITTWV
ATTOTEAECHATWY TTOU KAaTaxwpoUvTal atreubeiag otnv KabBapn 8éon

ATT0o0cpaTIKO

Agia kTROEWG atmroTiynong EUAoyn adia
Teudyia 31.12.2019 31.12.2019 31.12.2019
PERSADO HOLDINGS
LIMITED 609.051 14.151,98 4.186.473,28 4.200.625,26
THETA
MICROELECTRONICS
INC(AMK $ 27.493,06) 27.493.064 25.490,13 -- 25.490,13
20voAo 39.642,11 4.186.473,28 4.226.115,39
AtrofgpaTikd
ASia KTAoOEWG aTroTignong EUMAoyn agia
Tepdyia 31.12.2018 31.12.2018 31.12.2018

PERSADO HOLDINGS
LIMITED 609.051 14.151,98 4.080.388,00  4.094.539,98
INTELLIBOXES GROUP
LIMITED(rpwonv SMARTBOX
LIMITED) 17.907 340.343,21 (340.343,20) 0,01
THETA
MICROELECTRONICS
INC(AMK $ 27.493,06) 27.493.064 25.490,13 - 25.490,13
20voAo 379.985,32 3.740.044,80 4.120.030,12

Ev1ég Tng xpriong n Etaipeia mpoéPn o€ diaypagr) TNG GUPHETOXNG TNG aTnV Intelliboxes Group Limited,
ASyw oAokApwong TNG diadIKaoiag TITwyeuong Pe Baon 1o ayyAikéd dikaio.

Avagopikd pe Tnv Persado Holdings Limited, n atroTiunoh tng Baciletal otnv atrotiynon (post-money) Tng
TeAeuTaiag ouvaAayng (USD270 ekart.), Atol augénon petoxikou kepaAaiou (AMK) pe ékdoon
TTPOVONIOUXWV PETOXWV Uwoug USD33,85 ekar., mou éAafe xwpa 1o Q1-2016 kai KaAUpOnke atrd
ETTEVOUTIKA KEQAAaIa EWTEPIKOU. H TIu €kdoong Twv VEWV PETOXWYV TNG ev Adyw AMK rtav USD10,3726

avd peToxn.

16. AoiTrég atraITHOEIG

O1 AoITrég ammaITAOEIG £X0UV WG aKOAOUBWG :

Mapakpatnuévol eOpoI aTTOBEUATIKWV
@opoAoynBEvTwy Kat' €I0IKG TPOTTO
Atraitioeig katd EAANvikoU Anpogiou
Amraitiioeig atrd TTEAATEG

NOITTEG OTTAITAOEIG

‘E€oda eTropeEvVNG XpAong

31.12.2019 31.12.2018
3.767,07 3.767,07
18.996,11 23.673,47
6.086,00 6.086,00
73.701,62 72.776,37
197,15 141,13
102.747,95 106.444,04

O1 AoItrég amraITAoEI§ agopoUlv £€00a TToU £X0UV TTPAYMATOTTOINGEI € GUUUETOXN TTOU €xel n ETaipia kai
QVAMEVETAI N TAKTOTTOINGT QUTHG €iTE JECTW aUENONG TNG CUPMPETOXAG OTO UETOXIKO KEPAAaio TnG ETaipiag

€ite NEoW €kBOONG OOAOYIOKOU daveiou.
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17. Tapegio ka1 SiaBéoipa
Ta diaBéoipya NG ETaipiag avaAlvovTtal wg akoAoubwe:

31.12.2019 31.12.2018
KaraBéoeig dyewg 4.774.299,64 5.256.912,02
4.774.299,64 5.256.912,02

To emTOKIO 0TOUG AoyapIaouoUG OYWEWG €ival KUPAIVOUEVO Kal EEAPTATAI ATTO TO HEGO PnVIaio UTTOAOITTO TOU
Aoyapiacuou.

To peyaAUTepo pEPOG Twv OlaBeciywv TG Etaipiag yia tn xpAon tmou éAnge mv 31.12.2019 (Eupw
3.608.574,86) cival katateBeipéva atnv Alpha Bank n otroia yia gkotroug d1aB&OuIong mIoTwTIKOU KIvOUvou
KATaTAoOoETAl OTNV KATnyopia B oUppwva pe 1o AieBvr Oiko MotoAnmmikAg AgloAdynong Standard & Poor’s.

18. KaBapn 8éon

» MeToxiké Ke@daAaio

To Metoxikd KepdaAaio avépxetal o€ Eupw 17.160.000,00 diaipoupevo o€ 6.500.000 YETOXEG OVOUOAOTIKAG
agiag Eupw 2,64 ekdoTn.

»  Alo@opd atmrd éKSGoon HETOXWYV UTTEP TO APTIO

H Siapopd atrd €kdoon peToXwV UTTEP TO APTIO avépxeTal o€ Eupw 15.295.581,50 kal TTpoEpxETal aTTO TN
ouyxwveuon TG Etaipiag pe tnv Alpha Equity Fund tnv 31.05.2006.

» AmolgpaTikd

Takriké Amo@suariko

20powva pe Tnv EAANVIKA eptropikr vopoBeaia, n ETaipia gival utTtoxpewpévn va TTaPOKPOTEN aTTO TO
KaBapd AoyIoTIKA TNG KEPDN EAAXIOTO TTOGOOTO 5% £TNCIWG WG TaKTIKG amoBeuatikd. H mapakpdrtnon
TTadel va gival UTTOXPEWTIKA GTav TO GUVOAO TOU TOKTIKOU aTroBeuaTIKoU UTTEPPEi TO €V TPITO TOU
KaTaBePANUEVOU JETOXIKOU KEQAAaQiou.

To atmoBepaTtikd autd To 0TToio ival opoAoynuévo dev PTTopEi va dlaveunBei kaB' 6An mn didpkela CwNG TNG
Etaipiog kai TrpoopileTal yia Tnv KAAUWn Tuxdv uttoAoiTTou Tou Aoyaplacpou ¢nIwyY €16 véo. Tnv 31N
Aekepppiou 2019 10 TAKTIKG a1roBepaTIKO TNG ETaIpiag avépxetal oe Eupw 532.000,00.

19. YTroXpewoe€lg KOBOPIOHEVWYV TTAPOXWV OTOUG EpYalOuEVOUG

ZUPQWva Pe To EAANVIKO epyaTikd dikaio K&Be epyalduevog dikalouTal EQATTaE atrolnuiwon o€ TTEPITITWAN
aTroAUCEWG 1 ouvTagIod0TACEWS. To TTOOO TNG ATTOZNUICEWS £EAPTATAI ATTO TO XPOVO TTPOUTINPECIAg Kal
TIG aTTOO0XEG TOU €PYACOUEVOU TNV NUEPA TNG ATTOAUCEWS i ouvTaIod0THOEWS Tou. Av 0 £pyalOuEVOg
Tapapeivel otnv Etaipia péxpl va cuvrtagiodotnBei kavovika dikaiodTtal TToc6 £@aTag ico pe 10 40% Tng
atrolnuIwoewg TTou Ba £TTaipve av atmroAudTav Tnyv idia Yépa.

O1 uttoXPEWOEIS YIa aTTolNUiwon TTPOCWTTIKOU TTPoadIopioBnKav HECow avaloyIoTIKAG HEAETNG.

O1 mmivakeg Tou akoAouBouv gu@avifouv Tnv ouvBeon TnG Kabaprig datravng yia TN OXETIKI) UTTOXPEWOCT TTOU
Kataxwphonke oTa attoteAéopaTa Twv XpRoewv atmod 11 lavouapiou £wg 311 Aekepppiou 2019 kai 2018 kai
TNV KivnOn TwV UTTOXPEWOEWY KABOPIOPEVWYV TTAPOXWYV OTOUG EpYAlOPEVOUG YId TIG XPAOEIG TToU EAngav Tnv
31" Aekepppiou 2019 kai 2018.
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MeTaBoAR utroxpéwong otov looAoyiouo

Ymoxpéwaon oTtnv évapgn Tng Xpnong
KooTog Tpéxoucag utrnpeaiag

EmmiTokiakd K60TOG

AvoloyioTiké (kEpdN)/ ¢nuieg Adyw aAAayAg
XPNUATOOIKOVOUIKWY TTAPAdOX WV
AvoloyioTiké (kEpdN) /¢nuieg Adyw
EUTTEIPIKWYV TTPOCAPHOYWV

Ymoxpéwon ot1o TEAOG TNG XPARONG

31.12.2019 31.12.2018
78.675,66 69.998,12
2.249,69 2.645,03
1.353,22 1.175,97
9.242,91 (508,53)
(10.215,03) 5.365,07
81.306,45 78.675,66

KatdoTaon amroreAeopydtwy XpRong A1ré 1" lavouapiou éwg

31.12.2019 31.12.2018
KooTog Tpéxoucag utrnpeaiag 2.249,69 2.645,03
EmiTokiakd K60TOG 1.353,22 1.175,97
Z0voAo (1o otroio repIAauBaveral
OTIG AHOIBEG TTPOCWTTIKOU) 3.602,91 3.821,00

H kivnon Tou atroBepatikol avaloyioTIKWV KepOWV/(CNUIWV) £XEl WG EEAG:

31.12.2019 31.12.2018
AvaroyioTikd kEpdn/(¢nuieg) oTnv
évapén TNG Xprong (17.376,36) (12.519,82)
Avaloylotikd kEpdn/(Tnuieg) xpnong 972,12 (4.856,54)
AvaloyioTikd kéEpdn/(¢nuieg)oTnv
AAQgN TG Xpriong (16.404,24) (17.376,36)

O1 Baoikéc avaloyIoTIKEC UTTOBEOEIC TTOU XPNolIYoTToInnkav ATav ol £EAC :

31.12.2019 31.12.2018
Emitokio mpoedpAnang 0,87% 1,72%
MeANovTIkEG AuEnoeig pIcBwv 1,80% 1,80%
Méon TipA €TWV TTPpOUTTNPETIag 19,68 17,11

Ta amoteAéopata TG ATTOTIUNONG £€0PTWVTAI ATTd TIG UTTOBECEIG EKTTOVNONG TNG AVOAOYIOTIKAG UEAETNG.
‘ETO!:

H xprion evog emmokiou mpoefdo@Anong 0,5% peyaAltepou Ba €ixe wg ATTOTEAECUA N AVOAOYICTIKN
UTTOXPEWOTN VA ATV PIKPOTEPN KaTA 7% €vwd N aKPIBWG avTippoTrn Kivnan, dnAadr) n xprion evog eTITOKIOU
mpoefdpAnang 0,5% uikpdTEPOU Ba €ixe WG ATTOTEAECUA N avaAOYIOTIKF) UTTOXPEWAON va ATav PeyaAuTepn
KaTG 8%.

O1 avrioToixol éAeyxol guaioBbnaiag yia Tnv avauevopevn augnon Twv pioBwyv, dnAadn n xpron 0,5%
MEYOAUTEPNG avapevouevng auénong pioBwyv Ba eixe wg amoTéAeoua n avaloyioTIKA uTToxpéwaon va ATav
peyaAUTepn Katd 6% evw n akpIBwg avtippotn Kivnon, dnAadh n xprion avauevépevng aunong piodBwy
MIkpOTEPN KaTA 0,5% Ba €ixe w¢ atroTéEAEOUA N AVAAOYIOTIKF) UTTOXPEWON VA ATAV PIKPOTEPN KaTd 5%.
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20. NoITTéG UTTOXPEWOTEIG

O1 hoitrég BpaxuttpdBeoueg uttoxpewaelg Tnv 31.12.2019 kai 31.12.2018 avaAuovTal wg £EAG :

31.12.2019 31.12.2018

NoItroi TTpounBeuTéG 3.092,38 712,40
'E€oda xpriong douAeupéva 23.080,00 27.336,04
Ymoxpewaelg atd picbwaoelg (anu. 21) 13.246,53 --
YTTOXPEWOEIG 0€ AOPAMNIOTIKA TaUEIQ 14.766,41 17.417,48
YTTOXPEWOEIG aTTd TTAPaKPATNHEVOUG POPOUG 20.592,12 21.998,04
Ymoxpewaoelg o ouvdedepéveg ETaipieg -- 21.636,23
YTTOXPEWOEIG aTTO ayopd XpEeoypapwyV 14.152,98 14.158,33

88.930,42 103.258,52

O1 hoirég pakpotrpdBeopeg uttoxpewaelg TNy 31.12.2019 kai 31.12.2018 TroooU eupw 72.248,72 agopolv
ETTIXOPRYNON yIa TNV oupueToxn TG ETaipiag otnv emévduon IXOYOTPOOEIA KEDQANAONIALZ AE.

21. Yroxpewoeig atmod HIoOwaoelg

Katd tnv uioBétnon tou véou trpotutrou A.M.X.IN. 16, n ETaipgia avayvwpioe OTIG XPNHATOOIKOVOUIKES TNG
KOTAOTACEIG UTTOXPEWOEIG O€ OXEON PE MIOCBWOEIG TTOU KaTA TO TTapeABOV gixav TagivounBei wg AIToupyIkEG
MIoBwaoeig auppwva pe 1o AAIM 17.

Agv UTTAPXOUV ONUAVTIKEG OECUEUOEIG aTTO CUNPBAaTEIS HioBwang ol otroieg dev £xouv TEOE O€ 1I0XU PEXPI

Kal TNV Afgn g 1Tep1édou ava@opdg. H auvoAikr TaPEIaKY EKPOR yia HICBWOEIG KATA TNV dIGPKEIA TNG
xpnong 2019 avAABe oe Tocd Eupw 15.493,68 1Tou TTEPIAQUBAVEl ATTOTTANPWHN KEQaAdiou TTooou Eupw
13.006,84 kai Tokwv 1Too00U Eupw 2.486,84. To 0UVOAO TWV UTTOXPEWOEWY ATTO TIG MICOWOEIG TTOU
avayvwploe n Etaipeia katd tnv didpkeia Tng xpriong 2019 €xouv wg €EAG :

Kripia

Ytroxpewoeig atrd piodwoeig 117.023,40
XPEWOTIKOI TOKOI 2.486,84
MANPpWUES PIoBWPATWY (15.493,68)
Ytmoxpewoeig amd piodwoeig kard tnv 31 Askepfpiou 104.016,56
2019

BpaxutrpdBeopeg utroxpewoeig (ony. 20) 13.246,53
MakpoTTpOBECTUEG UTTOXPEWTEIG 90.770,03
Xovolo 104.016,56

22. EvdexOuEVEG UTTOXPEWOEIG KOl BEOHEUOEIG

e Nouiké 6éuara:

Agv uTTdpyouv VOUIKEG UTTOBEOEIC TG ETaipiag TTou evdEXeTal va £XOUV ONUAVTIKN ETTTITWON OTNV
OIKOVOUIKY] KaTdoTaon 1 AsiToupyia Tng.

e  ®dopoloyikd Ofuara:

H Etaipia €xer eAeyxBei @opohoyikd (wg kai Tt xprion 2009. O1 xpnoeig wg kal 10 2013
BewpolvTal TTapaypauuéveS oUNQwva Pe Ta TTPoRAETTOMEVA oTNV eyKUKAIO TNTOA. 1208/20.12.2017 Tng
AveEdptnng Apxng Anpoaiwv Ecodwv.
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MNa 1ig xproeig 2011-2018 éxel ekdoBei €TTI0 POPOAOYIKO TTICTOTTOINTIKO aTTd OpKwToUG EAEYKTEG
NoyioTég. Tia Tnv xpron 2019 o éAeyxog yia To opoAoyikd TTioToTroINTIKO BpiokeTal o eEEAIEN Kal dev
avauévovTal va TTPOKUYWOUV CNUAVTIKEG BIAQPOPEG.

o MioBwoaoslg:

H Etaipgia w¢ MicBwtpia

H oupgwvia Twv uttoxpewoewv ammod pIobwaoelg Tou avayvwpicdnkav tnv 01.01.2019 Adyw TNG €Qapuoyng
Tou AINXIT 16 pe TIG eEAAXIOTEG HEAAOVTIKEG KATABOAES TV 31 Aekeuppiou 2018 cuugwva e To AT 17 €xel
WG akoAoUBw:

EAaxioTEC peANOVTIKEG KaTaBOAEG pioBwudTwy 31.12.2018 13.937,10
Aikaiwyarta Mapdraong picbwaong tou eival pdAAov BERaio 611 Ba aoknBouv 113.997,54
Emimrrwon mpoe€dpAnong XpNnoIUOTTOIWVTAG TO OPIAKO ETTITOKIO dAVEITUOU 10.911,24
2 UVOAO UTTOXPEWOEWYV aTTd MICBWOoEIG TTou avayvwpiotnkav 1.1.2019 117.023,40

O1 uttoxpewoelg atrd pHIcBwaoelg TTPoeCOPARBNKav Pe To oplakd eTTITOKIO davelopou TnG 1.1.2019. To yéoo
OTABUIKO TTPOEEOPANTIKS ETTITOKIO ATAV 2,23 %.

H Etaipia éxer uttoypdyer 1I81wTIKA CUPQWVNTIKA JicBwaong, yia Ta akivnTa éTrou oTeyddeTal n
ETTIXEIPNUATIKN TNG dpaoTnpidTnTa, Ye TNV Alpha Bank.

23. Alaxeipion Kivouvwyv

O1 gpyaacieg NG ETaipiag evowpatwvouv d1d@opoug KIVOUVOUG KUPIwG atrd Ta XPNUATOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIA KAl TIG AOITTEG ATTAITATEIG KABWG Kal At TIG BPaxuTTpOBeTUES UTTOXPEWOEIG.

MoTwTIKOG Kivouvog

MoTwTIKOG Kivduvog gival 0 Kivduvog OIKOVOUIKNAG ¢nuiag yia Tnv Etaipia edv o TeAdTng fj o
avTIoUPBaANSuEVOG Bev EKTTANPWOEI TIG CUPBATIKEG TOU UTTOXPEWOEIG. O KivOuvOg autdg TTPOKUTITEL yIA TNV
Etaipia atrd 16 atraITACEIS KATA TTEAATWV AOITTEG ATTAITAOEIG KAI TA TAUEIAKA dIABETIua.

ATTAITAOEIG KATA TTEAATWV KOl AVOMEVOHMEVOG TIIOTWTIKOG Kiviuvog

H Etaipia dev £xel araITACEIG o€ AAAEG XWPEG EKTOG TNG EAANVIKAG ayopdc.

O1 ammaitiioeig atrd Toug TTENETEG gival ouvhBws AUECa ATTAITNTEG KAl WG €K TOUTOU OEV EVOWUATWVETAI O€
QUTEG oNUAvTIKG 6@eAog Xpnuatoddtnong (significant financing component). H Etaipia epapudlel v
ammAotroinuévn Tpooéyyion Tou ATLX.I. 9 yia Tov UTTOAOYIOUO TWV AVAUEVOUEVWY TTIOTWTIKWY {NUIWY,
oUN@WVA PE TNV OTToIa, N TTPORBAEWN {NMIag ETTIUETPATAI TTAVTOTE O€ TTOOO I00 HE TIG AVOUEVOUEVES TTIOTWTIKEG
{nuieg ka®' 6An Tn didpkeia Cwng 6TTwg TTpoBAEmeTal amd 1o ANTX.I1. 9 (Xwpig va yivetal katataén o€
oTadia).

o ToV TTPOCOIOPIGHS TWV AVANEVOUEVWY TTICTWTIKWY NIV O axX£0N UE TIG ATTAITAOEIG aTTo TTEAATEG, N

Etaipia xpnoigotroiei ivaka TTpoBAEWeWV TTIOTWTIKAG {NUIAG YE BAan TNV evnAKiwon Twv utroAoimmwv. Oi
ATTAITACEIG aTTO TTEAATEG €ival EIOTTPAKTEEG AUETA KAl OEV TTPOEKUYE AVAUEVOUEVN TTIOTWTIKA {nuId.
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XpnUaToSOTIKA aVOiyHaTA TTOU UTTOKEIVTAI OE TIICTWTIKOS Kiviuvo

Troixeia pe 31.12.2019

Zroixeia pe 31.12.2018

Agia KaBapn agia ASia KaBapn agia
AVOIYHATWV AVOIYHATWV aAVOIYHATWV aAVvOoIyHATWV
mpo Moocod O€ MOTWTIKO mpo Moocd O€ MOTWTIKO
ATTOUEIWTEWV amougiwong Kivduvo ATTOUEIWTEWV armougiwong Kivbuvo
ATaITAo€Ig aTrd TTEAATEG
Kal AOITTEG aTTITACEIG 83.789,76 (4.002,14) 79.787,62 82.864,51 (4.002,14) 78.862,37
Tapeio kal AlaBéoiua 4.774.299,64 -- 4.774.299,64 5.256.912,02 -- 5.256.912,02
ZuvoAikn agia oTolXEiwv
100A0yIoHOU TToU
UTTOKEIVTAI OE
TMOTWTIKOS Kivduvo 4.858.089,40 (4.002,14) 4.854.087,26 5.339.776,53 (4.002,14) 5.335.774,39

Noird evidg Ioohoyiopou
oTolxeia TTou dev
UTTOKEIVTAI O€

TNOTWTIKG Kivouvo
ZUvolo oTolxEiwv
EVEPYNTIKOU

35.151.529,38

(5.205.632,74)

29.945.896,64

34.985.705,52

(4.407.210,23)

30.578.495,29

40.009.618,78

(5.209.634,88)

34.799.983,90

40.325.482,05

(4.411.212,37)

35.914.269,68

e Tapeio kat StaBéopa - AvdAuon Katd Stapaduion

O katwTépw TTivaKAG TTAPOUCIAdel TIC ATTAITACEIS KATA TTICTWTIKWY 10pUHATWY

avd Babuida ToTWTIKOU

KivdUuvou.
31.12.2019 31.12.2018
ATTQITACEIG KATA TTIOTWTIKWYV ATTaITACEIG KATA
10pUPATWY TIOTWTIKWY 1I0pUPATWY
AAA-B 4.774.299,64 5.256.912,02
CCC-D - -
Mn SiaBabuiopéva --
Agia avolypdrwyv 4.774.299,64 5.256.912,02

To peyaAuTepo Pépog Twv diabeaipwyv Tng ETaipiag yia mn xpron mou éAnge Tnv 31.12.2019 agopd Toco
Eupw 3.608.574,86 1T0U cival katatebeipéva otnv Alpha Bank (S&P: B) kai Tood Eupw 1.143.197,46 1ToU

gival katateBeiyéva atnv BNP Paribas (S&P: A+).

MNa Ta Tapeiokd dioBéoipa Tou TNPoUvVTal 0€ TTIOTWTIKA 1I8pUPaTA, Adyw TnG ouvToung AAENG Toug dev

TTIPOEKUWE avapPEVOUEVN TTIOTWTIKA {NUId.

Kivduvog peucTéTnTOg

O Kivduvog peuaToTNTAG OXETICETAI hE TN duvaToTNTa TNG ETaIpiag va eKTTANPWOE TIG XPNUATOOIKOVOUIKES

TNG UTTOXPEWOEIG OTAV AUTEG YiVOUV ATTAITATEG.

H TTapakoAouBnon Tou KivoUvou peucTOTNTAG ETTIKEVTPWVETAI GTN OIAXEIPION TOU XPOVIKOU GUGXETIOHOU TwV
TAPEIOKWY POWV Kal OTNV €£A0QAAION ETTAPKWY TAPEIOKWY OIOBETiJwyY yia TNV KAAUWN TWV TPEXOUCWV
OuvaAAaywv.

2ToV Trivaka TTou akoAouBei TrTapouaidadeTal n avdAuon Twv oTolXeiwv EvepynTikKoU-YTTOXpEWOEWV PE BAon
TIG EVOTTOPEVOUCEG OUUBATIKEG NUEPOPNViES ARENG.
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31.12.2019 (o€ Eupw) <1 pnvég 1-12 pRveg > 12 ynvwv Z0vola
ENEPIHTIKO

Evowpata & avAa mayia - - 110.262,51 110.262,51
Emrevdloeig g BuyaTpikég ETTIXEIPNTEIG - - 24.496.791,79 24.496.791,79
AI6ypa@a TTEVOUTIKOU XAPTOPUAOKIOU - - 5.315.882,01 5.315.882,01
NOITTEG ATTAITAOEIG - - 102.747,95 102.747,95
Tapeio kai dlaBEaipa 4.774.299,64 - - 4.774.299,64
20volo Evepynrikou 4.774.299,64 30.025.684,26 34.799.983,90
YNOXPEQZEIZ

Z;'\r(c;)é%icg\?oellfgl(qeoplopsvwv TTAPOXWYV OTOUG ) ) 81.306.45 81.306.45
NOITTEG UTTOXPEWOTEIG - - 72.248,72 72.248,72
YToxpewaoelig armd YIobwaoelg - - 90.770,03 90.770,03
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWTEIG - - 622.502,57 622.502,57
NOITTEG UTTOXPEWOTEIG 38.450,91 36.326,53 14.152,98 88.930,41
ZU0VOAO UTTOXPEWTEWV 38.450,91 36.326,53 880.980,75 955.758,18
Avolyua peuoToTNTOG 4.735.848,73 (36.326,53) 29.144.703,51 33.844.225,72
31.12.2018 (o€ Eupw) <1punvég 1-12 piveg > 12 pynvwv ZuvoAa
ENEPIHTIKO

Evowpata & avAa mayia - - 2.663,65 2.663,65
Emrevdloeig o€ BuyaTpikég ETTIXEIPNOEIG - - 25.277.385,81 25.277.385,81
AI6ypa@a TTEVOUTIKOU XapTOPUAOKioU - - 5.270.864,16 5.270.864,16
NOITTEG aTTAITAOEIG - - 106.444,04 106.444,04
Tapeio kai dlaBéaipa 5.256.912,02 - - 5.256.912,02
Z0voAo Evepynrikou 5.256.912,02 30.657.357,66 35.914.269,68
YNOXPEQZEIZ

Z;'\r;)&g;(gggfgl(aeoplopavwv TTAPOXWYV OTOUG i i 78.675.66 78.675.66
NOITTEG UTTOXPEWOEIG - - 72.248,72 72.248,72
YTTOXPEWOEIG OTTO UICBWOEIG - - --
AvaBaAAOpEVEG POPONOYIKEG UTTOXPEWOTEIG - - 605.588,10 605.588,10
NOITTEG UTTOXPEWOTEIG 61.764,15 27.336,04 14.158,33 103.258,52
ZUVOAO UTTOXPEWTEWV 61.764,15 27.336,04 770.670,81 859.771,00
ZUvoAo Avoiyuatog 5.195.147,87 (27.336,04) 29.886.686,85 35.054.498,68

EmiTokiakog Kivduvog

O «kivduvog eTTITOKiOU TTPOKUTITEI ATTO PETABOAEG OTIC ayopég Twv emTokiwy. H Etaipia dev emmnpeddetal
ONMAVTIKG aTTd TIG METABOAEG TWV ETTITOKIWY BIOTI dEV £xEl BAVEIOUO, TA TOKOPOPA CGTOIXEIR TOU EVEPYNTIKOU

TNG KATd KUPIO AGYO €ival KUPAIVOUEVOU ETTITOKIOU.
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ZUVAAAQYHOTIKOG KivEuvog

O kuUpiog 6ykog Twv cuvaAlhaywv Tng Etaipiag yivetal oe Eupw. MBavr yeTafoAr Twv cuvaAlaypaTiKwy
I00TIUIWV &gV Ba £TTNPEACEI ONPAVTIKA TNV XPNUATOOIKOVOUIKF B€0n Kal TIG TAUEIaKEG poéG TNG ETaupiag. O
povadikég TTpagelg Tng ETaipiag oe cuvaAlAaypua givail ol katabéoeig ou Tnpei oe PLN kai USD. O1 kataBéoeig
autég Tnv 31.12.2019 600 agopd 10 PLN avépyovral oe gupw 1.141.311,05 kai 6060 agopd 10 USD
avépyovTal o€ eupw 462.394,34. Mia petaBoAn 5% tnv 31n Aekepppiou 2019 otn cuvaAAayuaTikr) ICOTIHIO
€/PLN ka1 €/USD 6a eixe wg ouvémeia va PeTaBAnBei To amoTéAeopa xpriong Tmpo ¢Opou avtioTpopa Tng
METABOAAG TNG I00TIPIag KaTA eupw 80 XIAIGDEG TTEPITTOU.

AN&ITOUPYIKOS Kivouvog

O AeImoupyIkdg Kivouvog opieTal wg o Kivouvog Cnuiwy, Ol OTTOIEG TTPOKAAOUVTAI aTTd TNV AVETTAPKEIQ R TNV
QTTOTUXIO ECWTEPIKWY OIAdIKATIWY, TTANPOPOPIOKWY CUSTNHATWY, TOV avBpwITIivo TTapdyovTa (EKouaiwg i
OKOUCIWG), KOBWG Kal TNV ETTEAEUCN EEWTEPIKWV YEYOVOTWV.

H Etaipia avayvwpilel Tnv avAaykn TPOodIOPICHOU, €KTiUNONG, TrapakoAoludnong kal peiwong Tou
AEITOUPYIKOU KIVOUVOU TTOU EPTTEPIEXETAI OTIG AEITOUPYIEG Kal TIG BPACTNPIOTNTEG TNG, KABWG £TTIONG KAI TNV
avaykn SIaKpATNONG ETTAPKWY KEPAAQiWY, TTPOKEIUEVOU VA gival o€ BE0N va AvTIPETWTTIOE! TOV £V Adyw TUTTO
KivdUuvou.

H Etaipia e@apudlel ouykekpigéveg TTONITIKEG Kal Dladikaaieg yia Tn dlaxeipion Tou Asitoupyikou Kivouvou. H
aglohdynaon Tou AeitoupyikoUu KivoUuvou kal n dladikagia eviomopoU yeyovoTwv AEITOUPYIKOU KIVOUVOU
TTapéxouv Tn duvatoéTnTa atnv ETaipia va diaxeipietal Tov Kiviuvo TTPOANTITIKA KAl JE ATTOTEAEGUATIKO TPOTTO.

2XETIKA HE TO AEITOUPYIKO KivOuvo Kal Ta OXESIO QVTIUETWITIONG €TTEIYOUCWYV avaykwv, n Etaipia oe
ouvepyaoia e Tnv Alpha Bank, €xel avatrtugel kar uioBetioel £xédlo ETmixeipnolakng Avakapywng, 6TTou
TEPIYPAPOVTAI AETTTOUEPWG TO avaykaio avlpwTrivo duvapikd, o €COTTAICNOG, Ta TTANPOPOPIOKA OToIXEIO
(6edopéva), KaBwG €TTioNG Kal Ol EVEPYEIEG TTOU OTTAITOUVTAl O€ TTEPITITWON OIOKOTTAG TWV EPYACIWY -
KPIOIHWV GUCTNUATWV.

210 TTAQICIO TNG £PAPMOYNG Tou gviaiou TTAalgiou diaxeipiong AsiroupyikoU kivduvou Tou Opihlou, n Etaipia
euBuypappiceTal ue TNV UAOTTOINGN TTPOANTITIKWY PEBGdWYV avayvwpiong Kal afloAdynong Kivouvou aAAd Kal
TOV eUTTAOUTIONG TnG Oladikaoiag GUAAOYAG Kal avdAuong yeyovoTwv AgiroupyikoU Kivouvou. [io
OUYKEKPIPEVA, N pEBodog autd-agliohoyrnoewg AsitoupyikoU Kivouvou (RCSA) epapudletal o€ etola BAon.
2nueiwvetal 611 N péBodog autr) TTPOBAETTEI TNV AvayVWPIoH KAl AgIOAOYNoN TwV eVOEXOUEVWV AEITOUPYIKWV
KIVOUVWY PETA TNV epapuoyl eAéyxwv (utroAermduevol Kivduvol). XTn cuvéxela ol apuddieg Movdadeg
TTpofaivouv otV avaAnyn dpdocwyv yia TNV avTioTABuUIon Twy TOAvWY apvnTIKWY aTTOTEAECUATWY. Ta
YeEyovoTa AsiToupyikoU KivOUvou, Ta atroTEAéopATa TnG auTé-agiohoynoewg, KaBwg kal dAAa TpExovta
¢ntApaTa AsiroupyikoU Kivduvou, TrTapakoAouBouvTal cuoTnuaTtiké amd Tnv Movdda Alaxeipioewg Kivouvou
NG ETaipiag, kabwg kar ammd apuddieg Emrpotrég Alaxeipioewg Asitoupyikou Kivduvou Opihou Tng Alpha
Bank A.E., o1 oTToieg €xouv auénuéveg apuodidTNTEG, TOOO GTNV ETTIOKOTINCN TWV OXETIKWY TTANPOPOPIWV
600 Kal oTn AqEn PETPWYV TTEPIOPICHOU Tou Agitoupyikou Kivouvou.

EmmAéov, n ETaipia £€xel uioBeTOE€l TIG TTOMITIKEG Kail S10dIKATIEG, 01 OTTOIES IoXUOUV yia Tov Opiho Alpha Bank
ka1 TTpoBAéTTovTtal oTo MAaiolo AaggaAcgiag MNMAnpogopiwv Tou Opilou.
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F'VWOTOTIOINCEIG OXETIKEG UE TNV €UAOYN agia XpNUATOOIKOVOUIKWY HECWYV

Ta 100d TTOU TTEPIEXOVTAI GTO CUVNUUEVO IaoAoyIoNO yia Ta SIaBETiPa, Toug TTEAATEG, TIG AOITTEG ATTAITHOEIG,
Kal TIG AOITTEC UTTOXPEWOEIG TTPOCEYYICOUV TIG avTiOTOIXEG EUAOYEG agieg Adyw TnG BpaxutrpdBecung AREng
TWV XPNMOTOOIKOVOUIKWY QUTWYV JEowyv. O1 eUAoyeg agieg Twv agloypd@wy eTTEVOUTIKOU XapTOQPUAAKiou avd
TUTTO XOPTOQUAQKIOU TTPOEKUYAQYV:

- ASI0ypa@a amroTiHoUpEVA OTNV €UAoyN afia HEOW ATTOTEAECHATWYV

O1 un eiIonyuéveg oe XpnuaTioTAPIO PeToxEG dlaBaduifovTal atrd TTAEUPAS IEpapXiag TNG eUAoyng agiag oTo
ETritredo 3 (TrpokUTITOUV aT1é eKTINNAOEIS TNG ETalpiag kKaBwg dev utrdpyouv TTapatnpAoiua dedouéva oTnv
ayopd). H atroTtipnon Tng ouppetoxng otnv etaipeia «IXOYOTPO®DEIA KEOANONIAZ AE» €yive pe Baon
Ta MO TTPAGCPATA OIKOVOUIKA OTTOTEAECUATA TTOU €xel TNV d1d0san Tng n Etaipia 6cov agopd Tnv kKabapn
aia Twv TTEPIOUCIAKWY OTOIXEIWY AUTAG.

Eraipikd OuoAoyiakd daveia

Ta eTaipik@ opdAoya KatardooovTtal OoTa agidypapa emEVOUTIKOU XAPTOQPUAQKIOU QTTOTIHWHPEVA OTNV
eUAoyn agia péow TwV aTToTEAECUATWY KOBWG gival JETATPEWIUA OE JETOXEG KATA TNV AEN TOUg Kal Oev
IKAVOTTOIOUV TO KPITAPIO TNG BIAKPATNONG KE OKOTIO TNV €i0TTpagn Twv CUUBATIKWY TOUG TAUIOKWY POWY
(SPPI fail).

H eUAoyn atia Twv avwTépw opoAdywyv, Ta otroia diaBabduifovTal atrd TTAEUPAS IEpapyiag TnG eUAoyng agiag
oTto Emiredo 3 mrpokUTITouV ammd ekTiuAoel§ TNG ETaipiag yia Tnv e0Aoyn agia kai Tn JETABANTOTNTA TNG TIUAG
TNG METOXNG KaI yia TOo TOTWTIKG TTEPIBwpPIo TG ekdOTpIag ETaipiag, kaBwg dev utrdpxouv TTapatnpAciua
oedopéva otnv ayopd. H amoTtiunon Twv Metatpéyipwy OpoAoyiakwv Aaveiwy Trpayuatotroinénke pe Baon
OAa Ta evOEXOUEVA PHETATPOTING TOUG KABWG Kal atrd ToV TTPOCdIoPICHO TNG EKTINWMEVNG agiag TNG ekOATPIAG
Etaipiag pe Baon tnv péBodo Twv TTPoeEoPANUEVWY TAPEIGKWY powv. Evavt 6Awv autwv Twv TTapadoywyv
Kal e dedopévo OTI o1 eTTEVOUCEIS IBIaITEPA OTIG veoueig ETalpieg eowkAgiouv KIvOUvoug ayopds aAAd Kkai
€I0IKOTEPOUG KIVOUVOUG, OTTWG TEXVOAOYIKOUG, XPnHaTodoTIKOUG Kai d1oiknTIkoug, n Aloiknon tng Etaipiag
XPNOIYOTTOINCE EKTINACEIG Ol OTToieG OXETiICovTal PE TO EmIXEIpnUATiKG TTAdvo Tng ETaipiag oe Bdabog
TTEVTOETIAG Kal TNV TBavATNTA ETTITEUENG AUTOU KOBWG Kal TTAPAdOXEG OXETIKA YE TO TTPOEEOPANTIKS ETTITOKIO
Kal Tov puBud avaTTugng (growth rate). Zuvettwg, pia aAhayr Twv TTapadoxwy autwy Ba odnyouoe o€ pia

uwnASTEPN | XauNAGTEPN TIPETPNON TNG EUAOYNG agiag.

- MeToxég €mevOUTIKOU XOUPTOQUAOKIOU QTTOTIHWMEVES OTNV gUAoyn adia péow Twv AoITTwyv
ATTOTEAECHATWYV TTOU KaTaxwpouvTal ammeubeiag otnv Kabapn 8éon

Avagopikd pe Tnv Persado Holdings Limited, n atrotiunor tng Baagiletal otnv amotipnon (post-money) Tng
TeAeuTaiog ouvalayng (USD270 ekar.), fATol augnon petoxikou ke@ahaiou (AMK) pe ékdoon TTpovopioUxwv
peToxwv Uwoug USD33,85 ekar., mou £Aafe xwpa 1o Q1-2016 kal KaAu@Onke atd eTevouTikKé Ke@aAaia
e€wTepikoU. H Ty €kdoong Twv VEWV PETOXWYV ThG eV Adyw AMK ritav USD10,3726 avd YeToxH.

o Alaf3dBupion TwV XPNUATOOIKOVOUIKWY OTOIXEiIWV TTOU ATTOTIMWVTAI 0THV €0Aoyn adia

Ta XpnUATOOIKOVOUIKG JECA TA OTTOIO ATTOTIMWVTAI ) YVWOTOTTOIEITAI N €UAoYN aia Toug KaTnyoploTrolouvTal
oTa akdAouba Tpia eTTiTreda avéAoya pe Tn XaunAdTePN TTNYI TTANPOMOPNONG TTOU XPNOIUOTTOINBNKE yia TV
eKkTiNON TNG €UAoyNG agiag Toug:

o Emmédou 1: TINEG (Xwpig TTPOCAPUOYEG) evepyoU ayopdg yia avTioToIXa OTOIXEIO ATTAITACEWY Kal
UTTOXPEWOTEWV

o Emmédou 2: dueoa ) éuueca Trapatnprnoiya (observable) dedopéva

e Emmédou 3: TTPOKUTITOUV aTmd pn TrapatnpAoipya dedopéva TTou XPNOIYOTTOIOUVTAl O€ TEXVIKEG
arrotiynong.
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MapatiBeTal kaTwTéEPpw TTivaKag dloBabuicewg TwWV XPNHATOOIKOVOUIKWY PECWY TTOU ATTOTIHWVTAI OTNV
€UAoyn agia oe KABe nuepouNvia aUVTAENG OIKOVOUIKWY KATAOTACEWY, avaAoya e TNV TToIOTNTA TWV
0edopEvVwV TTOU XpnaoipoTTonénkay yia Tnv ekTipnon Tng elAoyng agiag Toug.

Ta avwTépw afidypaga katardooovtal, Bdcel TNG Tagivounong euAoyng agiag yia Ta XPNMATOOIKOVOUIKG
aToIxeia, wg €¢Ne:

ErevduTikd XapTo@uAdkio

31.12.2019 31.12.2018
OuodAoya MeToxég ZUvoho OuodAoya MeToxég Zuvolo
Emiedo 1 - -- - - - -
Emiedo 2 - -- - - - -
Emimedo 3  564.135,49 4.751.746,52 5.315.882,01 685.516,02 4.585.348,14 5.270.864,16
Z0volo 564.135,49 4.751.746,52 5.315.882,01 685.516,02 4.585.348,14 5.270.864,16
Kivnon emevduTikoU xapto@uAakiou emmirédou 3

Etaipikd

OpodAoya MeToxéQ 20volo
looAoyiopog évapéng 1/1/2019 685.516,02 4.585.348,14 5.270.864,16
Képdog/(Cnuia) TTou kataxwpnonke
OTNV KATAOTACN OTTOTEAEGUATWY (152.801,45) 90.558,90 (62.242,55)
Képdog/(Cnuia) TTou kataxwpnonke
artreuBeiag otnv kabapn Béon - 106.085,28 106.085,28
MAnpwpég/EioTrpagelg 31.420,92 (30.245,80) 1.175,12
IcoAoyiopég ARjENg 31/12/2019 564.135,49 4.751.746,52 5.315.882,01

Etaipikd

OpodAoya MeToxég Z0volo
looAoyiopog évapéng 1/1/2018 306.396,10 4.159.339,77 4.465.735,87
Képdog/(Cnuia) TTou kaTaxwpnonke
OTNV KaTdoTaon aTToTEAEOUATWY 34.175,30 465.317,00 499.492,30
Képdog/(Cnuia) Trou katayxwpnenke
atreuBeiag oTnv kaBapr) Béon 46.050,62 (39.308,63) 6.741,99
MAnpwpég/EioTrpdgelg 298.894,00 -- 298.894,00
looAoyiopog Aéng 31/12/2018 685.516,02 4.585.348,14 5.270.864,16

Aev uTtmp&av JETaQOPEG aTTd i TTPOG TO €TTITTEdO 3 KATA TN dIGPKEIA TNG XPNONG.

24. ZuvaAlayég ouvdedeévv HEPWV

H Eraipia avrkel otov 6piho Tng Alpha Bank. Q¢ ouvaAlayég pe tnv untpikn Etaipia Bswpolvtal ol
ouvaoAayég pe Tnv Alpha Bank kaBwg eAéyxel dueoa i éuueca tnv Etaipia. Or uttdAoireg ouvaAlayég pe
ouvdedepéveg ETaipieg agopouv Tig Buyatpikég ETtaipieg Tou Opidou Alpha Bank. O1 cuvaAlayég yia Ta £€Tn
2019 ka1 2018 avaAUovTal OTOV TTAPAKATW TTivVaKA:
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A1ré 1" lavouapiou £éwg

31.12.2019 31.12.2018
‘Ecoda
‘Ecoda atrd TOKoUG (UNTEIKN) 24.293,63 19.681,27
‘Ecoda atrd pepiopata (UNTPIKN) -- 1.798.200,00
‘Ecoda atrd Tapoxr UTTNPECIWY (UNTPIKN) -- 17.821,05
‘Ecoda atrd TTapoxr| UTTnpeciwyv
(ouvdedepéveg eTaIPIEG) 9.120,00 8.400,00
33.413,63 1.844.102,32
‘E€oda
ApoiBEg kal €600a TTPOCWTTIKOU (CUVOEDEUEVEG
ETAIPIEG) 20.190,65 22.779,45
levikd dioiknTIKG £€0da (UNTPIKH) 103,34 15.184,70
‘E€oda TTpounBeiwv (UNTPIKA) 167,26 139,34
‘E€oda atrd TOKOUG Kal aTToaRETEIS
OIKAIWMATWY XproNnG Trayiwy (UNTPIKA) 16.671,49
37.132,74 38.103,49
31.12.2019 31.12.2018
Amaitnosig
KataBéoeig dyewg Kal TTpoBeauiag (UNTEIKN) 3.608.574,86 4.068.909,18
NoITTég amraITAoelg (UNTPIKA) 24,22 23,56
Evowpata mayia (Aikaiwparta XprRong rayiwv)
- MNTPIKNA 102.838,75
3.711.437,83 4.068.932,74
Ymoxpewoeig
YTTOXPEWOEIG OTTO dAVEITUS TTPOCWTTIKOU
(ouvoedepéveg eTaIPIES) -- 21.636,23
YTTOXPEWOEIG OTTO UTINPECIEG-£E0da (UNTPIKN) - 43,51
YTroxpewaoelg ammd YIobwaelg (UNTPIKA) 104.016,56
104.016,56 21.679,74

O1 avwTépw ouvaAllayég Eyivav pe Bdon eptropikolg 6poug ThG ayopdg.

211G apoIBEg TTPOoowWTTIKOU TTou KatéBaAe n Etaipia mepidappBdavovTal Kal auoifég ae péAog Tou AloIKNTIKOU
>upBouliou, ol oTroieg yia Tn Xprion 2019 aviABav oe eupw 118.488,86 (xprion 2018 supw 115.513,46).

Agv €xouv xopnynBei ddveia o€ pEAN Tou AloiknTikou Zupouliou Tng ETaipiag i o€ Aoimmd S1euBuvTIKG aTEAEXN
Tou OpiAOU (KaI TIG OIKOYEVEIEG TOUG).

Aev €xouv xopnynOei davela oe cuvoedePEVA UEAN.

25. ApoIfég EKAEYHEVWV AVESAPTNTWYV OPKWTWV EAEYKTWYV AOYICTWV

O1 apoiBég Twv ekAeypévwv OpkwTtwv EAeyktwv Aoyiotwyv Tn¢G Etaipiag, yia 1ig xpAoeig 2019 kar 2018,
avaAuovTal wg €ENG:

31.12.2019 31.12.2018

MNa Tov EAeyXO0 TWV OIKOVOUIKWYV KATAOTACTEWV 12.160,00 11.990,00
MNa Tov €AeyX0 QOPOAOYIKNG CUUHOPPWONG 8.120,00 8.000,00
Noird £€0da 368,00 399,80
20.648,00 20.389,80
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26. FeyovOoTa META TNV NUEPOMNVIA TOU ICOAOYIOHOU

216 30 lavouapiou 2020, o Maykoéouiog Opyavioudg Yyeiag (M.0.Y.) kApuée "eeiyouca katdoTaan yia Tn
onuooia uyeia dieBvoug evdlapEépovTog” 1o Eéotracpa Tou véou Kopovoiou (Covid-19) Tou epggavioTnke Tov
Aekéuppio otnv TOAN Ouxav ¢ Kiva. 21ig 11 Maptiou 2020, o MN.0.Y. kApuée v kpion Tou Covid-19
mTavonuia.

21nv Bdon Twv avwTépw avakoivwaoewyv Tou MN.0.Y., n Etaipeia €xer agloAoyriael 611 n kpion Tou Covid-19
aTTOTEAEI PN JI0PBWTIKO yeEYOvOG TO OTTOI0 £AARE XWPA WETA TNV NUEPOUNVIQ TOU I00AOYICHOU. ZTa TTAQiCIa
autd, n Etaipia TTapakoAouBei Tig TTpdo@aTeg £EeAieIC OXETIKA Pe Tn paydaia pueTddoaon TG acBéveiag Tou
Kopwvoiou (COVID-19) kai hgeAeTd TuXOV ETITITWCEIS TTOU Ba €xel TNV TToIGTNTA TOU EVEPYNTIKOU, OTNV
euaiobnaoia Twv UTTOOEIYUATWY KIVOUVOU O€ PAKPOTTAPAPETPOUG, KABWG ETTIONG TNV dpacTnpIdTnTa TNG.
AedOopEVWV TwV ABERAIOTATWY KAl TWV OUVEXWS METABAAAOUEVWY e€ehicewy, n ETaipia dev ptmopei va
EKTINNOEI Pe akpifeia kal agfloTiaTia TIC TIOIOTIKEG KOl TTOOOTIKEG ETTITITWOEIS OTIG ETTIXEIPNOIAKES
0paaTNPIGTNTEG, OTN XPNUATOOIKOVOUIKA KATAOTAON KAl OTA OIKOVOMIKG atToTEAETUATA.

EkT66 Twv avwTtépw, dev uttdpyouv peTayevéaoTtepa Twv Olkovouikwy Kataotdoewy yeyovoTa, Ta oTroia va
agopouv Tnv Etaipia kai yia Ta otoia va emBAAAETaI OXETIKA ava@opd, ouugwva pe Ta Aibvrh MpdTtutra
Xpnuatooikovouikig MAnpoedpnong (AMXI).

AbnAvai, 1 louviou 2020

O Mpodedpog O AiguBuvwyv Zuupoulog O AiguBuvtng
Tou AloIKnNTIKOU ZuuBouAiou OIKOVOUIKWY YTINPETIWV
Na&lapog A.lMatrayapu@aAiou Xpnotog N. KapautreAag ewpyiog B. Mapkou
A.A.T. AK 093634 A.AT. Al 602502 AAT. AE 099220

Ap. 3. O.E.E. A" Téénc 100667
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