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ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupia METAAAEYTIKH ©PAKHEZ ANQONYMH EPEYNQN & EKMETAAAEYZEQZ BIOMHXANIKH
NAYTIAIAKH KAl EMMOPIKH ETAIPEIA, 1o 010kpITIKO TitTAo METAAAEYTIKH ©PAKHZ EPEYNQN KAI
EKMETAAAEYZEQZ A.E kat apibpo FTEMH 1234301000.

Tnv 01/10/2020 kataxwpribnkav autopoatonoinuéva oto Mevikd Epumopiké Mntpwo (M.E.MH.), pe Kwdikd ApiBud
Kataxwpnong , 10 KATWTEPW OTOIXEIA:

A) Me Kwdiko Ap1Buod Katayxwplong 2262433 ol eyKeKPIUEVEC amd v 10/09/2020 Mevikr) ZUVEAEUTT) OIKOVOUIKEG KOTATTATEIG
LE TIC OXETIKEC EKBEDEIC OTIOL ATO TNV Keipevn vopobeaia amaitobval yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Apilbpo Kataxwpiong 2262434 n ané 10/09/2020 anog@acon tn¢ Mevikng ZuvEAeUang COUQPWVA LE TNV oToia
opiotnkav yia Tov éAeyxo Twv OIKOVOUIK®Y KaTtaoTdoewy Tng xpriong amo 01/01/2020 £wg 31/12/2020:

- H eleyktikn etaipeia «KPMG OPKQTOI EAEFKTEZ A.E.», A.®.M. -A.0.Y., Ap. TEMH 1352601000, ka1 (A/von :
null null TK , ), pe apibuo untpwouv ZOEA 114,

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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‘ExkBeon AvegaptnTou OpkwTtoU EAgykTN

Mpog Toug MeTtdyoug TNG
METAANAEYTIKH ©PAKHZ EPEYNQN KAl EKMETAAEYZEQZ AE.

‘Ex@gon EAéyxou e1ri Twv Xpnuatooikovopikwy Karaotdoswv
Mvoun pe EmouAagn

‘Exoupe eAéyéel TIG ouvnuuéveg XpnuaTtooikovouikég Kataotdoelig Tng METAAAEYTIKH
OPAKHZ EPEYNQN KAl EKMETAANAEYZEQZX A.E. (n «Etaipeio») TTou atroteAouvral
améd Tnv Katdotaon Xpnuatoolkovopiking @éong tng 31 Aekepppiou 2019, Tig
KataoTdoeig ZuvoAikou Eicodfiuatog, MetaBoAwy 18iwv KepaAaiwyv kal Tayelokwy
Powv Tng xpriong 1mou £Ange Tnv nuepopnvia autr, KaBwg Kal TIG ZNUEIWOEIG TTOU
TePIAaUBAVOUV TTEPIANYWN CNUAVTIKWY AOYIOTIKWY GpXWV Kal ueBOdwWV Kal AOITTEG
ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun Pag, eKTog atrd TIG TMOAVEG ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI
oTO TUAUA TNG €kBeonG pag «Bdon yia MNvwun pe ETQUAAgN», oI cuvnuuéveg
XpnuaTtooikovouikég KataaTtdoeig Tapouaiddouv eUAoya, atmd KEBe ouaiwdn atrown,
N Xpnuartooikovouikr 6éan Tng METAAAEYTIKH ©@PAKHZ EPEYNQN KAl
EKMETAAAEYZEQZY A.E. katd Tnv 31 AekeuBpiou 2019, Tn XpNHOTOOIKOVOUIKH TNG
€TTid0o0N Kal TIG TAPEIOKEG TNG POEG YIa TN Xprion TTou €Ange TNV nUEPOMNVia auTh
oupewva pe Ta Aiedvi Mpdtutra XpnuatoolkovouiKARg Ava@opdg, OTTwg auTtd éxouv
u108eTNBei atré TNV EupwTraikr ‘Evwon.

Baon yia MN'vwpn pe EmeuAagn

ATIO ToV £AeyX0 HOG TTPOEKUYE OTI Ol POPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag dev
EXouv e&eTaaTei aTTd TIGC POPOAOYIKEG APXES YIa TIG XPAOEIG TToU EAngav TNV

31 AekepPBpiou 2014 ¢wg kai 31 Aekepppiou 2016 pe GUVETTEIQ va PNV €XOUV KATOOTEN
OPIOTIKEG YIa TIG Xproeig autég. H ETaipeia dev €xel Tpofei o€ ekTiunon Twv TTPOoBETWV
GOPWYV KAl TWV TTPOCAUENCEWY TTOU TTIBAVOV va KATaAoyioBoUuv o€ HEANOVTIKO
QOPOAOYIKO EAEYXO Kal OeV €xEl OXNMATIOEI OXETIKA TTPORBAEWN YIa TO OKOTTO auTd. ATTo
TOV €AeyX0 pag, Oev KATEOTN duVATO VO ATTOKTACOUME ETTAPKI] KAl KOTAAANAQ EAEYKTIKA
TEKUNPIA OXETIKA YE TO VYOG TNG TTPORAEWNG TToU TUXOV ATTaITEITA.

AlevepyRoape Tov EAeyxo pag ouugwva pe 1a Aiebvr) Mpotutra ng EAeykTikAg (A.MN.E.),
OTTWG auTa £xouv evowpaTtwBei atnv EAANVIKA NopoBeaia. O euBlveg pag cuppwva
ME Ta TTPOTUTTA QUTA TTEPIYPAQPOVTAI TTEPAITEPW OTNV EVOTNTA TNG £KOECNG pag
«EuBuveg EAeykTn yia Tov ‘EAgyxo Twv Xpnuatoolkovouikwy KataoTtdoswvy. EipaoTe
aveEdprtnrol atd Tnv Etaipgia cupgwva pe Tov Kwdika AcovtoAoyiag yia
EtmrayyeAuartieg AoyioTég Tou ZupBouliou AigBvwy Mpotutrwy AgovtoAoyiag AoyioTwy,
OTTWG aUTOG £Xel evowpaTwBei otnv EAANVIKR NopoBeaia, kal TIG atraIToEIg
OcovTOAOYiaG TTOU OXETICOVTAI E TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATOOTACEWV
otnv EAAGBa kal £xoupe eKTTANPWOEN TIG OEOVTOAOYIKEG PHAG UTTOXPEWOEIS CUPPWVA UE
TIG ATTAITACEIG TNG 10XUoUCAG vouoBeaiag Kal Tou TTpoavapepduevou Kwdika
Aeovtoloyiag. MoTevoupe OTI TA EAEYKTIKA TEKUAPIA TTOU £XOUUE OTTOKTHOEI €ival
ETTOPKI Kal KAaTGAANAQ va TTapExouv BAon yia yvwun he em@UAagn.

. . . . . ) Opkwroi EAeykTég
KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipeia kai péAog Tou FEMH 001352601000

SIKTUOU avegapTNTWYV ETAIPEIWV-PEAWY TNG KPMG ouvdedepévv Pe TNV
KPMG International Cooperative ("KPMG International"), evog EABeTIKOU
VopIKoU TTpoowTrou. Me TV emiQUAagn kGBe dIKAIWUATOG

www.kpmg.com/gr



EuBuvn Tng Aloiknong eTTi Twv XpNPATOOIKOVOUIKWY KataoTdoswv

H Aioiknon €xel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN TTapouaiacn Twv
XpnuaTtooikovouikwy KataoTtdoewv oUpewva pe Ta Aiedvi MNpdtutra
XpnuaTooikovouikAg Avagopdg, OTTwG auTtd £xouv uloBeTnBei attd TNV EupwTraikn
‘Evwaon, O0TTWG Kal yia eKEVES TIG OIKAIOEG EOWTEPIKOU eAEyxOU, TToU N Aloiknon
KaBopilel wg amrapaitnTeg WOTE va KabioTatal duvarTr] n KaTapTion
XPNHOTOOIKOVOUIKWY KATAOTACEWY, aTTAAAQYPEVWY ATTO OUCIWOEG TPAANA, TTOU
ogeiheTal giTe g€ amraTn €ite o€ AdBOG.

Katd tnv katépTion Twv Xpnuatoolkovopikwy Karaotdoewy, n Aloiknon sivai
utTeEUBuvn yia TNV agloAdynon Tng IKavoeTnTag TG ETaipeiag va ouvexioel T
OpacTNPIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEQITTITWON, Ta BEuaTa
TTOU OXETiICoVTal PE TN ouveEXICOPEVN dpaoTNPIOTNTA KAl TN XPAON TNG AOYICTIKAG apXNnS
TNG ouvexI{ouevng dpacTnpIdTNTAG, EKTOG Kal €Gv N Aloiknon ite TpoTiBeTal va
peuoToTroifoel TNV Etaipeia ) va diakdwel Tn dpacTtnpidtnTa NG 1 dev €xel AAAN
PEAANIOTIKF) EVOANQKTIKE) ETTIAOYF OTTO TO VA TIPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAeyxo Twv Xpnuatoolkovoulkwy Kataotdoewv

O1 gT1éx0I pag €ival va atToKTAOOUKE EUAOYN BIACPAAIOT yia TO KAT& TTOCO Ol
XpnuUaTooikovouIKEG KaTtaaTdoeig 0To GUVOAS TOUG gival atTaAAayHEVES ATTO OUCIWDES
OQAAuQ, TTOU oQeileTal €iTE OE ATTATN, €iTE € AABOG, KAl VO EKOWOOUNE £KOETN EAEYKTH,
n otroia TrepIAaBAvEl TN yvwun pag. H edAoyn diac@aAion cuvioTd diac@aAion
uywnAou emmmédou, aAAG dev gival eyyunan 6Tl 0 €AeyX0G TToU SIEVEPYEITAI CUPPWVA UE
Ta ATLE., 6TTwg autd £xouv evowpatwBei otnv EAANvIKr) NopoBeaia, Ba evToTridel
TAVTA £va oucIwdeg OQAAua, étav autd uttdpyel. Z@aAuaTta duvartal va TTPoKUYWouV
atrd atmdrn R oo AdBog kal BewpouvTal ouciwdn OTav, yePovwuéva 1 abpoloTikd, Ba
MTTopouae eUAoya va avapéveral 0TI Ba eTTnpéadayv TIG OIKOVOUIKEG ATTOPATEIG TWV
XPNOTWV TTou AauBavovTal ge BAan auTég Tig XpnUaToolkovouikég KataoTdoelg.

21a mAdiola Tou gAéyxou, aupwva e Ta A.MN.E., 0TTwg autd £xouv evowuatwBei atnv
EAANvikA NopoBeaia, ackoupe eTayyeApaTiki Kpion Kai d1IatnPouUue ETTayyEAUATIKO
OKETITIKIONO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupe kal aglohoyoUpe Toug KIVOUVOUG OUCIWOOUSG OPAANATOG OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OPEIAETAI €iTE O€ ATTATN €iTE 0 AABOCG,
oXedIAlovTag Kal BIEVEPYWVTAG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG auTOUG KAl OTTOKTOUME EAEYKTIKG TEKUNPIA TTOU Eival ETTAPKI Kal
KaT@AANAa yia va TTapéxouv BAaon yia Tn yvwun pag. O kivOuvog pn evioTTiopou
ouo1WdOUG GOAAUATOG TTOU OPEIAETaI O€ ATTATN €ival UWPNASGTEPOG ATTO AUTOV TTOU
o@eikeTal o AdBog, KaBWG n aTTaTn YTTOPE VO EUTTEPIEXEI TUUTTAIYVIAQ,
TTAOCGTOYPAQPIQ, EOKEUUEVES TTAPAAEIYPEIG, PeUDEIS DIABERAIWOEIS | TTAPAKAUWYN TWV
OIKAIdWV £0WTEPIKOU EAEYXOU.

— KaTtavooupe Tig SIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE
OKOTTO TO OXEDIAOUO EAEYKTIKWYV BIAdIKACIWV KATAANAWY YIa TIG TTEPIOTATEIG, AAAG
OxI UE OKOTTO TN BIATUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAéyxou TnG ETaipeiag.

— AgloAoyoupe TNV KAataAANASGTNTA TWV AOYIGTIKWV apXWV Kal HEBOdwY TTou
XPNOIUOTTOINBNKAV Kal TO EUAOYO TWV AOYIOTIKWYV EKTINACEWY KaI TWV OXETIKWY
YVWOTOTTOINCEWY TToU €yivav atrd Tn Aloiknaon.

— AtTo@aivépaaTe yia Tnv KaTaAANASTATA TNG Xpriong atrd Tn Aloiknon NG AOYIOTIKAG
apxng NG ouvexiCépevng dpacTnPIOTNTAG Kal UE BACH TA EAEYKTIKA TEKUIPIO TTOU
QATTOKTABNKAV yIa TO av UTTApYEl ouaiwdng aBeBaidtnTa oxeTIKE Pe yeyovoTa i
OUVONKEG TTOU UTTOPET va UTTOdNAWVOUV ouc1wdn ARERAISGTNTA WG TTPOG TV
IKavoTnNTa TNG ETaipeiag va ouvexioel Tn dpactnpidtnTd TNG. AV CUPTTIEPAVOUUE OTI
ugioTaTal ouaiwdng apeRaIdTNTA, EiHOOTE UTTOXPEWUEVOI OTNV £KBEON EAEYKTH va
ETMIOTACOUNE TNV TTPOCOXI] OTIG OXETIKEG YVWOTOTTOINCEIG TWV XPNUATOOIKOVOUIKWV
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KataoTtdoswv 1, av auTég Ol YWWOTOTTOINCEIG €ival AQVETTAPKEIG, va
O1aPOPOTIOINCOUNE TN YVWUN HaG. Ta CUPTTEPACTHATA Pag BaaifovTal O EAEYKTIKA
TEKUNPIO TTOU ATTOKTWVTAI PEXPI TV NUEPOUNVia TNG €kBeang eAeykTr. QOTOOO,
MEANOVTIKG yeyovoTa fj CUVBNKEG eVOEXETAI VO £XOUV WG aTToTEAETA N ETaipeia va
TTavoel va AEIToupyei wg ouvexI{OPevn dpaoTnpIOTNTA.

— ACloAoyoupe Tn GuvoAIKr TTapouaiacn, TN 00U Kal TO TTEPIEXOUEVO TWV
XPNMUATOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAANBAVOUEVWV TWV YVWOTOTIOINTEWY,
KaBwg Kal To KAT@ TTO00 01 XpNUATOOIKOVOUIKEG KaTtaoTdoelg atreikovi(ouv Tig
UTTOKEIUEVEG OUVOAAQYEG KAl T YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAAwv BepdTtwy, KovoTroloUue otn Aioiknon, To oxedliadduevo eUPOG Kal TO
XPOovodIdypauua Tou EAEyXOU, KOBWG Kal GNPAVTIKA EUPHPATA TOU EAEYXOU,
OUPTTEPIAQUBAVOUEVWV OTTOIWV ONUAVTIKWYV EAAEIPeWV OTIG BIKAIGEG EOWTEPIKOU
eAEyyou evToTTiCOUPE KOTA T SIGPKEIA TOU EAEYXOU POG.

‘Ex0gon e1ri AANAwvV Nopikwv kal KavovioTIKwy ATTaITHOEWV
1. ‘EkBeon Alaxeipiong AloiknTikoU ZupfouAiou

AapBavovtag utréywn 611 n Aloiknon €xel Tnv euBuvn yia Tnv katdpTion TnG ‘EkBeong
Alaxeipiong Tou AioiIkKnTIKOU ZupBouAiou, KAT £QapUoyr] Twv dIaTAEEWV TNG
Tapaypd@ou 5 Tou ApBpou 2 (u€pog B) Tou N. 4336/2015, onueiwvoupe OTI:

(a)  Kard tn yvwpn pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou €xel
KaTapTioBei cUPPWVA PE TIG I0XU0OUOEG VOUIKEG aTTaITAoEIg Tou ApBpou 150 Tou
N. 4548/2018 ka1 10 TTEPIEXOUEVO AUTAG AVTIOTOIXEI PE TIC CUVNUMEVEG
Xpnuatooikovouikég KartaoTtdoelig TG Xpriong mou éAnge Tnv 31 Aekeppiou
2019.

(B) Me Bdon Tn yvwaon TTOU aTTOKTAOAUE KOTG ToV EAeyX0 JaG, yia TNV
METAAAEYTIKH ©GPAKHZ EPEYNQN KAl EKMETAAAEYZEQZ A.E.
Kal To TTEPIBAAAOV TNG, BEV £XOUNE EVTOTTIOEI OUCTIWDEIG avakpifelieg otnv ‘EkBeon
Alaxeipiong Tou AloIkKNTIKOU ZUPPBOUAIOU €KTOG ATTO TIG TNIBAVEG ETTITITWOEIG TOU
B£uaTog TTou TTEPIYPAPETAI OTNV TTapAypa@o Bdaaon yia yvwun ye em@uAagn 1ng
€kBeang eAéyyou.

2. 1510 KepdAana kai ZxeTikég Atraitioelg Tou N. 4548/2018

21N Znueiwon 9 e Twv XpnUATOOIKOVOUIKWY KaTaoTAoEWV YivVETaI avag@opd GTO
yeyovog o katd Tnv 31 Aekepfpiou 2019 10 ZuvoAo 16iwv KepaAaiwv Tng ETaipeiag
£XEI KATAOTEI KATWTEPO TOU NUioeog (1/2) Tou PETOXIKOU TNG KEQAAQiOU Kal wG €K TOUTOU
ouvTpéXOoUV oI TTpoUTToBEoEIg TNG TTap. 4 Tou dpBpou 119 Tou N. 4548/2018, Bacel Tou
otroiou 10 AloIkNTIKG ZUPBOUAIO, OTTWG OXETIKA evnuepWONKe e Tnv atrd 21 louAiou
2020 emoToAA pag, Ba érpeTre va €xel ouykaAéoel Tn Mevikr Zuvéleuan Twv MeTOXwv
woTe va AngBouv Ta KatdAAnAa péTpa.

Abnva, 8 ZemrteuPpiou 2020

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 114

AANEEavdpog — METpog BeAdEkNG, OpkwTOG EAeyKTAG AOYIOTAG
AM ZOEA 26141
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EKOEIH AIAXEIPIZHE TOY AIOIKHTIKOY :YMBOYAIOY
NPOC TOUC HETOXOUC TNC ETaupEiag « METAAAEYTIKH OPAKHE A.E»

THE EIKOZTHE NEMNTHE XPHIHE
(01.01.2019-31.12.2019)

Kiplor Métoyo,

210 mhaico tov datdéemv tov v. 4548/2018, cug vmoPdiiovpe v rapovoa Ethoia
‘ExBeon Awyeipiong tov Atotkntikod Zvppoviiov ywa tnv xpion 2019, fytot and 1"
lavovapiov 2019 £wg kot 311 Agkepfpiov 2019,

1. E§EAEN Twv epyaciwy tng Etaupeiog

H &ioiknon ouvéxwoe TIC Mpoondbfeleq wWOTe va MPOXWPNOEL OTRV UAOMoinon Tou
MetaAAeutikol Epyou EE0puéng kal EkpeTdAAeuong Xpuaol otn Anudoia MeTaheuTikn
Meploxn ES Zanwvy, tng Nepipepelakng Evotntag Podonng (ede€ng to Epyo).

Ie 6,tL adopd TNV e§EAEN Tng aderodotnang tou Epyou Sev undpxet kdmola ahhayn anod 6oa
loxuav tnv nponyoupevn Sloxelplaotikn nepiodo. Zuykekpluéva, n ETaipeia we yvwotov Kat
cupdpwva pe ta mpoPAendpeva oto N.3010/2002 cuvétage kal umePale Tnv Mehétn
NepParhoveikwy Emumtwoewv (MME) oto YNEKA to 2012, petd amd OUVEPYAOIO E
nepBardovtikolc Kat TexvikoUg cuuBouAoug. ‘HEn amd to 2012 éxel AndBel n Betikn
yvwposotnan tou YNEKA ent tng MpopeAétng NeplBairoviikwy Emumtwoswy (N.N.E.) tou
‘Epyou Ko nopAAANAn gykpLon ™me e ™mv ur' aplBp. TpWT.
68440/12672/2235/267/23.08.2012 Anodacn tou Avaminpwty YroupyoU Nabeiag,
Opnokeupdtwy, MNoATlopol & ABANTIOMOU. AKOUNR OMWC QvOopEVETOL N eKKivnan Tng
Becobetnuévng Slabikaoiag tng Snuociag diafovievong oto mAaiclo afloAoynong tng
avwtépw MMNE tou MetaMeuvtikou Epyou EEOpuENG kal EKPETGAAELONG Xpuoou Tng
Etaipeiag, otnv NeEPLOXA Twv Zamwy.

H MeAétn NepiBarroviikwy Emntwoswy (MME) yla To EpeuvnTiké Mewtpntikd Npoypaupa
nou unoPAnbnke oto YNEKA to 2012, ywa tnv omoia to KEIMA (Kevtpikd ZupfouAio
NeptBarrovtikic Adelodotnong) yvwpodotnae BeTika, emikaiponotBnke kot uoPAROnKe to
Noéuppro 2016 ek véou atn Mevikn AievBuvaon Xwpotagikrig kat MNeptBaAhovtikig MOALTIKAG —
A/von NepBdrlovrog & XwptkoU Zxediaopol AvatoAkng Makeboviag - Opakng pe aplb.
npwt. 5043/25.11.2016. Itn OLVEXELQ KO UMWV HE TNV TPOPAENOMeVN and Tto vOuO
Sladikaota, To Telxog TG MNE autng StaBPaotnke and tnv we dvw A/ven npog EyKpLon, e
10 ur'oaplBu. mpwt. 51/195/84.M.X.E5/17.01.2017 éyypadd Tng o OAEC TG QpuOSLES
Ynnpeoieg yw v SwaPifacn twv andPewv toug emi tng MME TOU €pPeEUVNTIKOU
npoypaupatog. H dadikacio anootoAng twy andPewv/yvwuoSoTAoEwy Twv EMPEPOUS
unnpecwwy enl tng MNE oAokAnpwOnke tov Askéuppio 2017 kalL otn OUVEXEW TO
Nepubepetakd ZupPouAio MeplBarrovtikic Adetodotnong (NEZIMA) AMOKEVIpWHEVNS
Awolknaong Makeboviag — Opakng (AAMO) cludwva pe andonacua Tou ur'aptdudv 1
MpaktikoU tng 1ng Zuvedplacng 2018, npdaén 11, yvwpobdotnoe (apvntikd) enil tng
neptPorrovtikng abelodotnong tou npokeipevou £pyou «Epeuvntikd Mpoypapua otov



Kevipikd Topéa tou AMX ES, M.E. Podomng». H pe tv um’ apBu. AAA WK3EOM1Y-
D90/26.9.2018 anddacn Tou GUVIOVLOTH TNG AMOKEVTpWUEVNG Awoiknong MakeSoviag —
Opdkng aneppidpdn to aitnpa g Etaipeiog yia éykpion t™g MME twv £peuvnTKWY
vewtproewv. Kord tng ev Adyw amddaong tou ouviovioti n Etawpeia katéBeoe tnv
15.11.2018 aitnon akupwoews oto ITE pe apdOpd kartdbeong 3052/15.11.2018. Katdmwv
avaBoAng, N wg avw aitnon axupwoews ekSIkdoOnke tnv 12.06.2019 kat avapevetat n
éxboon andpaang. Ag onpewbel edw, 6TL Mapd v Un Suvatdtnta eKPETAAAEUCNG TOU
peTaAAElou vyl Toug AdYouG Ttou ekTEONKav avwtépw, n Etaupsia pog oxt povo dev apelei,
OMG guvéxioe va epydletal kol va poPaivel og OAEG eKelveG TIG TP AEELC KL EVEPYELEG TIOU
Ba t™¢ emitpéPouv vo IPoxwpnoeL otnv eKTEAEON KAl UAomoinan tou Epyou TG, OUECWC
HETA TRV €kdoon Twv avtiotowy AENO.

Kotd tv 31 AekepBpiov 2019 10 gUvoAo Twv Wbiwv kepoAaiwv Tng Etapeiog sivat pikpdiepo
and 1o 1/2 tou MetoxikoU Kedahaiou kat wg €K TOUTOU CUVIPEXOUV OL IPOoUTNoBEoELg
ebappoyng tou GpBpou 119 rap. 4 tou N. 4548/2018. Me tnv anddaan tng EKTakTng MNeEvikig
Zuvéleuaong nou npaypatonotndnke otig 25.05.2020 anodaciotnke n aUénor tou HETOXIKOU
kepoAaiov katd 1o mood twv 400.000 supw. H Awoiknon ¢ Etawpeiag Oa npoteivel otnv
Feviky Zuvéleuon twv Metoxwv, Tn Andn mpocbetwy, av amoutouvial PETPWY, OMWE
€VBELKTIKA TRV a§non tou kedodaiov Pe KataBoAn petpntwy R/kat tnv peiwon keparaiov
ue wooémnoon Suaypadn INUwy, wote To SUVOAO Twv I6iwv KebdaAaiwv va unepBaivel to 1/2
Tou Metoxkou Kedpahaiou.

2. Xpnuaxoowkovouikn Oéon tng Etaupeiog

Kotd tnv o0vtagn twv XpnHOaTooIKOVOKWY Kataotaoswy tng 31ng Askepuppiouv 2019 to
oUVOAO Twv 6lwv keparaiwv t™ng Etaupeiag eixe Sapopdwbel ota Eupw 1.727.825 ko n
Etapela  epddvice gluvoho Inuwv xpnong Eupw 337.712, mood oto omnoio
oupnepapupavovtal cuvoARaypatikég Stadopég képdn Evpw 31.803 Adyw TG PETATPOMAG
QMo To AeToupy ko vopopa Achdpio H.M.A {(USD) o Eupw UE TLG AVTLOTOLXEC LOOTIIES TEAOUG
étouq.

XpNUOTOOLKOVOULKOL AEIKTES
Ou Baotkol XpNUOTOOLKOVOULKOL SeikTeG Mou ekdpdlouv TNV Xpnupatookovoukh Béon tng
Etaupeiog mapouoldlovral KaTwIEpw:

2019 2018

PeuctéTTac: Kuihodopoov evepynuikd 1447,44%  282,90%
BpoayunpOBEGUEC UTIOXPEWOELS

Ané8oong Zuv. AnacyoAovpuevwy Kedahaiwv: ,Kspén r(p'o Dopuv & Xpnu{xwv -22,30% -25,11%
1610 KepaAaia + Aav. KedpdAara

KaBapd Képdn

Anddoang 16iwv Kedahaiwv:
- ¢ 16w Kedpdhana

-21,38% -23,74%



3. NpoBAenduevn nopeia tng Etatpeiag, kivbuvol

Amo TG apxég Tou 2016 n Aloiknon anoddoios, Adyw NG NOpatewvievng kabBuotépnong ek
pépoug Tou Anpodiou TG €ykplong MeAETng nepBorroviikwy emntwoewv (MIME), va
gAayLoTOMOLOEL TIG UdLoTAUEVEG SpacTnpldtnteg tng ETaupeiag kat va mepLlopiostl katd to
Suvatov T Sandveg, oe 60eg adopolv oIV CUVTHPNON TOU £pYOU KoL TPOCTasia Twv
EYKATACTACEWY MEXPL TNV TeAkr abdeioddtnon tou é£pyou (care and maintenance).
MNapdMnAa n npoondBela tng Awoiknong tng Etaupeiag evroniletal otnv mpowdnon tng
Siabdikaciag adelobotnong anod 1o appdsdio Yroupyeio kat TG YNpesisg yia tnv uAonoinon
NG eMevdUONG yLO TNV KATAGKEUNR KL EKMETOAAEUCH gpyootaciou mapaywyi xpuoou.
NopdMnAa, évag To AUecog otoxog eival n TeAkh abdelodotnon yia TV ektéAeon Tou
npoavadepBEVTog EpeUVNTIKOU MPOYPANHaTOS Tou Ba erutpéel TNV EMAVEKKivan Twy
gpyactwv NG Etatpeiag. Napoha autd UMApKTOG MApPOUEVEL O KivEUVOG TEPALTEPW
kaBuotepnoewv  atnv Sladikacia abeoddTNoNG TOu £pyou KAl KATA CUVERELD OTNV
uhomoinon tng enévbuong. H Etaupeia npoPaivel Eykalpa Kal aSIGAEUTTO OTIG avdl €To¢
SnAwoelg ko umoPoAn KotOOTACEWV OTIG appddileg Ymnpeoieg SiaodoAiloviag tnv
CUHUOPPWOT TNG MPOG TIC SLATAEELS TOU LETAANEUTIKOU KWELKAL.

4. Alaxeiplon XPNHATOOLKOVOULKOU KivSUvou

OL ONUAVTIKOTEPOL KIVOUVOL XPNUOTOOLKOVOUIKOD XOPOKTAPa Bewpolvial 0 TLOTWTIKOG
kivbuvog, o kivbuvog peugtotnTag kat o kivduvog tng ayopds. Kivbuvog ayopds Bewpeitat o
Kivbuvog cUVaAAAYROTOG KaL 0 KivBuvog emiTokiou.

Motwtikog Kivbuvog
H Aoylotikh a§lo TwWV XpNUOTOOIKOVOUIKWY TIEPLOUCLOKWY OTOLXEIWY QVTLTPOCWNREVEL TN

péyLoTn €kBean o€ moTwTikd kivouvo.

Ito kovBUAL topelakd SiaBéoipa kat LooSuvapa meplhapPdvovial pévo Ta TAUELOKA
SlaBéoa kal To Mood twv KataBéoewv dPewg kar mpobeopiag. To kovBUAL Aourég
anawtioglg adopd kuplwg artnoelg enotpodng ONA kal Adyw tng duong tou KovduAiou o
TILOTWTLKOG KivBUVOg ElvaL OpKETA MEPLOPLOKEVOC KAl OUVETWC Sev Slevepyeital mpoPAedn
yla emoboelc analtioeLs.

KivSuvog peugtdtnrag

O kivBuvog peuatotntag oxetiletar pe TN Suvatdmra Tng ETawpeiog va ekmANPWOEL TLE
XPNHATOOIKOVOUIKEG TNG UMIOXPEWUELG, OTAV QUTES Yivouv amautntég.

H ékBean tng Etaipeiag o€ Kivbuvo peuatotnrtag adopd KUpiwg UTOXPEWOELS OE TIPOUNDEUTES
kot ouvbedepéva pépn ot omoleg Snuioupyolvtatl katd tn cuvABn Spactnpdtnta TG
Etatpeiag. H cupBatiki AnKTOTNTA TOU CUVOAOU TWV UNTOXPEWCEWY Elval kpOTEPN Twv 500
HUNVWV.

Kivéuvog enitokiwv
Ano mAeupadg evepyntikol untoBdAdovtal og Kivouvo ertokiou pdvo oL KaTaBEoelg O ews.
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Ta tokodopa otolxela Tou EvepynTiKOU elval KUMOILVOLEVOU ERLTOKIOU.

Zuvalaypatikog kivbuvog

O guvaAhaypatikdg KivBuvog eival onpavtikog yio Thy Etalpeia, AOyw Tou YeYOVOTOG OTL TO
AoAdpro HMA, €xel uloBetnBel w¢ Asltoupykd vOouopa tng Etatpeiag, evw To vOpLOHQ
napaBeong Twv XpNUOTOOIKOVOLIKWY KATACTATEWY TN Etaupeiag eival to Evpw. Ze Eupw
EMLONG MOPAUEVOUV KL OL UTIOXPEWOELS OE EYXWPLOUG TPOUNBEUTEC, UTIOXPEWGELS MPOG TO
NPOCWTUKO Kot Pog T0 EAANVIKO Anpooto. Itov topéa auté n Etoupeia akoAoubBel tnv
npodiaypaddpevn and ta AteBvA Aoylatikd MpOTUNA CUVTNPNTIKA TIOALTIKA TNG AUEDNS
QAVaYVWPLONG TWV SUVOAAQYOTIKWY {NUUWV Kal KEPSWY KoTd T0 Xpdvo TG PEVOTONOINCNG
Touq. H Etaupeia Sev efacdoAilet Tnv €kBeon TNG 08 GUVOAAAYHOTIKO KiVEUVO UETW MOALTIKAG
avtLotaduong.

5. YreuBQuvatnta yia toug avpwnoug pag — Epyaciakd Intipata

Avayvwpiloupe Tnv onpacia kat tnv cupPoAn twv avBpwnwv pag otnv enitevin Twv
OTPATNYIKWY Kot BLwoltwy avantulakwy otoxwy tng Etalpeiag. Zuvenwg, mpoonabolue va
MOPEXOUUE KaL va Sloenpolpe éva acharés epyaoiakd meptBdAlov mou unootnpilet
UTELOUVEG EPYAGLOKEG TIPOKTIKEG KO TTOU CEPETAL KAL UNEPACTIL{ETAL TO SIKOLWHOTA KOL TLG
UTIOXPEWOELG TOU TIPOCWIUKOU HaG. NephapBavel adld Sev MePLOpIleETaL OE WPEG EPYOLTIAG,
apolBég, loeg eukapieg emayyeApatikig €€€Ang, kavoveg uyeiag kar acddAelag ko
oefacpd twv avBpwrivwy Sikatwpdtwv kat ™¢ dwadopetikdtnTtag (PpvAo, Bpnokeia,
0e§0UOALKOG TTPOTOVATOAOMOG K.A.TL). EMEVOUOUNE CUOTNUATIKA OTOUG avBpWIOUg MG
eotiaoviag atnv ouvexh EKMALSEUaN, TNV TPOGWTTLKNA KoL EMAYYEAATIKN avantuén.

AuTég oL oafieg kat oL Sdeopeloelg nepypadovial nepaitépw otov Kwdika Etaipikng
Acsovtoloyiag, oty foAtk KatamoAéunong AwadOopdg, otnv NoAwtikry AvBpwnivwy
Akouwpdtwy kat otnv NoActikn Yyeiag ko Ao aAeLas.

6. YnevBuvétnta yia 1o puoiko nepipdAiov

H Etaupeio éxeL Seopeutel yia UneVBUVEC TTEPLP OANOVTIKES TIPOKTIKES TIOU B0t LKOWOTIOLOUV TNV
nepBarhovriki vopoBeaoia kal TI LEAAOVTIKEG QMOUTACELS TNG adetoboTnonG. Auth elvan pa
Baown afia g Etawpeiag tou AapuBavetal unoYn TG00 aTOV APXIKO OXESLAOMO OAAG Kol
kaBoAa ta otdadx tou kUkAou IwnG Twv peToMAeiwv, cvuneplhapfavopévv Twv
EPEUVNTIKWY YEWTPAOEWY, TNG KATOOKEURG, TNG AETOUPYELAG MEXPL KO TOU TEAKOU
KAewoipatog. H 8éopeuon pag pe Tig unevBuveg mepBOANOVTIKEG TIPOKTIKEG TEPLypadeTOL
nepattépw oto mMAaioto tng MeAétng NepBorrovikwy Emuttwoswy tng Etaupeiag, n orola
EKKPEUEL TPOG EykpLan aTo appdsio Yroupyeio.

7. Dwaxeipion kepalaiov

H moAwikn tou Aokntikov IupPoudiou guvictatar oty Swatripnon pag wyxupng Paong
kepahaiou, wote va Statnpel TNV EUMLOTOTUVN TWV ENEVOUTWY, TULOTWTWY KAL TG Qyopds
otnv Etaupeio kat va EMITPEREL TNV LEAAOVTLKH QVATTTUEN Twy SpaotnplotATWy TG ETalpeiag.

8. ApaoTnPLOTNTEC OTOV TOPEA TNG £PEUVAG KAl avantuéng
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H Etaupeia katd tnv Stdpkela tou 2019 Sev mpoyuatonoinoe YEWAOYLKEG EPEUVEG OTNV
£UPUTEPN MEPLOXN TOU Anpoaiou MetaAleutikoU Xwpou (AMX) ES Adyw tng apyonopiag ek
pépouc Tou EAANviko Anpociou tng £ykplong T HEAETNG TWV YEWTPNTLKWY EPEUVWV.

9. Mn- xpnuatootkovouik mAnpodopnon

H Evoupeia Sev unoxpeoutal o cuvtaén EkBeong Mn Xpnuatoowkovoukig NMinpoddpnong
BdoeL twv Slatdtewy tou apBpou 151 a tou N. 4548/2018, ebdcov n ev Adyw mAnpodopnon
oupnephapBavetar otnv EkBeon Mn-Xpnuatoowkovoukig MAnpodopnaong g UnTptkig
Eldorado Gold Corporation (“Eldorado Gold”), otnv onoia evoroteital n Etoupeia.

stnv ExBeon Mn-Xpnpoatooiwkovoutkng NAnpodopnong tng Eldorado Gold (“Sustainability
Report”), yivetar cadrc¢ avadopd oT0 NEPEXOUEVO TWV WUN  XPNUOTOOLKOVOULKWY
rminpodopiwv mou adopouv otnv Etaupeia kol meptappavel nepiPporiovukd Bépata,
KOWWVLKA Kal epyactakd 8épata, Oepata oefaopol Twy avlpwrivwy dikalwudtwy, Bépata
kataroAéunong g StadBopdg kat katanoAéunong tng dwpodokiag kabwg kat InTAuaTa
epodiaotikic cduoidag. H €ékBeon tng Eldorado Gold Bpioketal oTov NAEKTPOVIKO gUVOECHIO:
http://www.eldoradogold.com/responsibility/reporting/default.aspx

10. Ynokataotipata Etalpeiog

H £8pa tng Etatpeiag eival otnv Asewdopo BaotAioong Zodlag 23 A agtnv ABnva kat Statnpei
UTOKATAOTN A OTLG ZAneg Tou Nopou Podonng.

11. Feyovéta nov cuvéPnoav petd tnv ARn tng Xpriong UéXpL TNV nuepopnvia unoBoAng
NG napovoag ékBeong.

H Etatpeia yia TNV AVTLLETWILAN TWV EMMTWIEWY TNG Naykogpiag navénuiag Covid-19 €Beoe
oe aueon ebappoyry oxéSlo Spdong ylo TNV OVILUETWILON EKTAKTWY TEPLOTATIKWY,
ULODETWVTAS OELPA UOTNEWY MPOANTITLKWY HETPWY YLA TNV TIPOCTACLA KAL TV EVNUEPWON
TOU Mpoowrkou NG, StachoAiloviag MoPAAANAQ TNV ETMUXELPNOLOKA TNG CUVEXELX Kal
Aettoupywvrag navtote oupdbwva Ue Ta uPpnAotepa npdtuna uyelag kol aobdAelag, Ue
TPOTEPALATNTA TNV NPOOTACIA TOTO TWY EPYAlOUEVWY TNEG OO0 KO TNG TOTUKA G KOWVWviag and
v e€dnAwon tou Kopwvoiou SARS-CoV-2.

H Etatpeia Aettoupyel ndvrote cUpdwva He To LPNAOTEPO POTUTA UYELOG KOl aadAAELaS.
Méoa otnv akpala auth cuykuplo Tng maykoouiag navénuiag Covid-19, katl e anoAuin
TPOTEPALOTNTA TNV MPOCTAGCLA TO0O TWV EPYOIOUEVWY TNG 000 KOL TNG TOTUKAG KOLVWviag and
v eéamwan tou kopwvoiol SARS-CoV-2, n Etoupeia €0ece oe aueon edapuoyr oxédo
Spdong yia TNV aVTIMETWITLON EKTOKTWY TEPLOTATIKWY, ULOBETWVTAG OElpd auatnpwy
TMPOANTITIKWY HETPWY Yl TNV TPOOTACIA KoL TNV &VNUEPWON TOU TMPOCWIUKOU TNg,
Swaodarilovrag mapdAANAO TNV EMXELPNOLOKN TNG CUVEXELD KL AELTOUpPYLA.

Aebopévou Tng unootRping and to S1edvéc Lag Siktuo, BEWPOULE WG OL OTIOLEG ETWITTWOELS
¢ navdnuiag Covid-19 Ba eival avilpeTwIIOWES Kot anoppodnatueg xwplig va StatapaxOel
ouTe Kat' gAdxiotov n Buwaipdtnta tng Etaupeiag.



H Etaupeia mapakohouBei otevd v e€éAfn tng katdotacns, Kai avanpooapuolel Tov
oxedlaopuo NG, o€ ouvepyaocia KAt GUVEWONON UE TLG TOTUKEG APXEC KAl TOUC QPHOSLOUC
dopeig vyeiag, mavrote pe enikevipo v afia tng avBpwrvng Iwnc.

MéxpL orjuepa Sev daivetal vo URAPXEL onuavVTLKA EMiMTWON oTn AsToupyia Kol ota
anoteAéopatd g Etaupeiog. Eniong av efehxBei n navénuia pe tov (S0 Pabud, Sev
avapével va untdpEel LeyaAbtepn enintwon.

Me tnv anddaon tng Ektaktng Mevikrg Zuvéleuong mou npaypatonoliBnke otic 25.05.2020
anodasiotnke n avfnan Tou petoxtkol kedpahaiov katd To Mocd Twv 400.000 eupw.

ABnva, 31 Auyouotou 2020

O NPOEAPOX¥TOY A.L.

ANAZKAZ AHMHTPIOZ AHMHTPIAAHZ



I KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

01.01.2019- 01.01.2018-
Inyk. 31.12.2019 31.12.2018

Aowutd écoba 27.651 0
‘E€oba Sloiknong 4 -413.019 -383.356
Nownd £€oda 0 -9.675

A i A 3
£LTOUPYIKA ArtoteEAETpaTaL -385.367 -393.031

XPNUATOOLKOVOUIKA €000 ) 21 20
XpNUOaTOOKOVOpIKA £§0da 5 -1.592 -1.470
Znuiég xpriong (mpo ¢popwv) -386.939 -394.481
Dopog e1godAUATOC 13 17.499 22.884
KaBapo6 anotéheopa (Znpég) -369.440 -371.598

Aound cuVOAKA el0o8rpata

Aowna oroyeia ouvohikou ErgodAjarog nou Sev evbéxetan va puetadepBoiv gta

anoteMéouara oe peMovrikeg repidSoug

AvaoyLoTiki HEAETN -75 -2.191
Aowna orotyeia suvolikou ergodnuarog nou evbéxetarva petadepBouy gra

anoveAécuara o€ eMovIikég nep6Soug

TuvaAhaypaTikEG SradopEg avanposapoync 12 31.803 98.511
Aownd otoweia GUVOALKOU ELGOSAHKATOG XPHONG LETA Ao Gépoug 31.728 96.320
ZuvoAKo £1008nua yia tnv Xprion -337.712 -275.278

OL ouvodeuTikéG onUeLwoEelS oeAibeg 13 €wg 36, amoTeEAOUV QVAMOOTIAATO UEPOS TWV
XPNHOTOOIKOVOULKWY KOTACTACEWV.



I KATAZITAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn kukAodopoUVTa MEPLOUCIAKE OTOLKEL
Evowpata nayw

AUAa MEPLOUOLOKA OTOXELT

NOUEC LUKPORPOBEGHEG AMALTAOELS

20voAo Mn kKukAodopoUVIWY NEPLOUCLOKWY OTOLYEIWY
KukAodopolvra ReploucLakd oTolXeia

Tapelakd Stadéoipa kat looduvapa

AOUTEC AMALTATELS

ZUvoAo KUKAOGDPOUVTWY MEPLOVBLOKWY OTOLXEIWY
ZYNOAO ENEPTHTIKOY

1AIA KEQANAIA KAl YIOXPEQZEIZ

16w Keddhana

MeTtoxko kepaAalo

AroBepatika

AnoteAéopata 1§ vEo

20yvolo I18iwv Kepaaiwv

MaKpOonpOOE GUEG UNOXPEWOELS

YOXPEWOELG MUPOXWV TIPOCWIIKOU Adyw ££680u and tnv unnpecia
AvoBaAropeveg GopOAOYIKES UNOXPEWOELS

ZUVOAO UAKPOTPOBETUWY UNOXPEWOEWY
BpayunpoOECHES UTLOXPEWOELG

MNpounBeutéc kat Aonég BpaxunpoBeopeg UTIOXPEWOELS
Aounol $popoL Kol TEAN

ZUvoAo BpayuUnpoBéouwWY UROXPEWOEWY

ZYNOAO I1AION KEDAAAION & YNOXPEQIEQN

InNu.

~

11

15
13

10

31/12/2019 31/12/2018
2.047.433  2.017.852
0 0

5.382 5.382
2.052.815  2.023.234
138.265 45.974
25.662 5.753
163.927 51.727
2.216.742  2.074.960
3.547.560  4.047.560
17.046 17.046
-1.836.781  -2.499.069
1.727.825  1.565.537
9.859 15.121
467.732 476.018
477.591 491.139
9.585 14.992
1.740 3.292
11.325 18.284
2.216.742  2.074.960

Ol ouVOSEUTIKEG ONUELWOELS OAiSEC 13 £wg 36, AMOTEAOUY QVATIOGTIOCTO HEPOG TWV

XPNLOTOOLKOVO LKWV KOTAOTACEWV.
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. KATAITAIH TAMEIAKOQN POOQN

31.12.2019  31.12.2018

Agixoupyikéc ApaoTnpLloTNTES

(Znuiecg)/Képdn nepodou -369.440 -371.598
NAéov/Meiov TpoCaPHOYES yLaL:

AnooPéoelg 9.249 13.473
NpoPAédelg 23.815 2.871
Ddpol -17.499 -22.884
Xpewotkoi tokol & cuvadn £€oda 1.592 1.470
Tuvadhayuatikég Siadopég ’ -13.419 8.757
AnoteAéopata AstToupyikAg Apaotnplétntag -365.701 -367.910
MAéov/Meiov rpooapUOYEG Yyl METABOAEG Aoyaprlaouwy

(AVEnon)/Meiwon anaiticewy -19.909 44.767
AVEnon/(Meiwon) unoxpewaoewv (MAnv tpanelwv) -20.506 -100
Meiov

Xpewotikoi tokot & ouvaodn éoda kataPepAnpéva -1.592 -1.470
ZUVOAO ELOPOWV arto AsLToupyiké Spaatnplotnteg (a) -407.709 -324.713

Xpnuatodotikéc Apaatnplotnreg
Ewonpdtelc and augnoelg petoxikol kepaiaiou 500.000
ZUVOAO EKPOWV VIO XPNHATOSOTIKES Spaatnprotnreg (y) 500.000 0

KaBapn abénon/(usiwon) ota tapsiakd SiaBéaipa kat

woduvapa neplddou (a)+(B)+(y) 92.291 -324.713
Tapsiaka Sibéoa kat tlooduvapa évapéng nepidbou 45.974 370.687
Tapetaka SiaBéoyua kat 1ooduvapa Angng nepldodou 138.265 45.974

Ot cuVOSeUTIKEG ONUELWOELS OEAISEC 13 £w( 36, aMOTEAOUV QVONGOTAGTO HUEPOG TWY
XPrHATOOLKOVOLULKWY KATAOTATEWV.



V.

ZHMEIQZEIZ XPHMATOOIKONOMIKOQN KATAITAZEOQN
1. Tevikég mAnpoeopicc yia tnv Evaupeiot:

H Etaipeia ocuatiBnke to Mdio tou 1993 pe tnv enwvupia New Crest EAAAZ AE n onola
apyotepa (OktwPplog 1996) petovopdotnke oe METAAAEYTIKH OPAKHE EPEYNQN &
EKMETAAAEYZEQZ A.E.

Ikomog TnG Erapeiag eival kupiwg :

a) H avaZitnon, épeuva Kot EKUETOAAEUCN KOTAOUATWY Xpuooy, kaBwe kat k&Oe dAhou
(ouvunapxovrog A un) KETOAALKOU 1 BLOKRXAVIKOU OPUKTOU 1 RETPWHOTOC,

B) H xtnaon, picBwaon, ayopd, expetdMeucn i pe onolodAMoTe Ao TPOMO amékInon
Sikawwpdtwy épeuvag, HeTaMELOKTNOLOG KOl  EKUETOMEUOEWS UETOAEIWY EV YEVEL, WG
eniong owwvoAMoTe HETAMEUNATWY 1} BLOUNXOVIKWY OPUKTWY i METPWHATWY KABWE Kot
HETOAAEUTIKWYV KO AQTOUIKWY SIKOLWHATWY eV yéveL and 1o Anubdolo, Ajpoud i Kowvdtntes i
OMa voukd ) duoika npdowna.

y) H pehétn, idpuon, kataokeun, efomAiopdg, avdmruén, opydvwon, Astoupyia kot
EKPETAMEUOT HETOME(WY, HETOAAEUTIKWY / BLOUNXAVIKWY POVASWY, EYKATAOTAGEWY Kal
ouvadwv EMLYELPROEWV.

8) H napaywyn, katepyacia, Biounxavikn f GAAn ebapuoyn, anobhikeuon, petadopd,
S8140ean, avtodayn, mwAnon A peETANMWANON Kat gunopia yevikd otnv EAAGSa kat ato
€WTEPIKO, KABE HETOAMKOU 1 PLOPNXQVIKOU OPUKTOU, TMETPWHATOC A TPOIOVTIOE OF
onoladnnote popdn.

€) H napoxn umnpeouwv kot Texvikhig BoRBetag / texvoyvwoiag (know-how), kabwe kot n
Sie€aywyn epyaciwv avalitnong, Epeuvag, EKMETAAAEUONG Kot ERMOpiag yia Aoyaplacud
Tpitwy, avadepopévwy N OXETWOMUEVWY HE METOAAELHATA 1 BLOMNXAVIKA OPUKTE Kok
TLETPWLOTO EV YEVEL.

Eival katoxog adelag Sievépyelag HETAANEUTIKWY EPEUVIV KO EKHETAAAEUGNG YLO XPUGD KaL
aMa petarlevpara ou Bpiokovratl otn petaleutikn neploxn No ES tou EAAnvikoU kpdroug
(mou eivat eniong yvwotn wg ZANEL/KONOZ) otov Nopd Podénng, Opdkn, Bopela EAAGSQ.

OL Xpnpatooikovopikég Kataotdoelg tng MetaAeuTikiG Opdkng A.E. nephauBdvovtal oTig
€vomoLNHEVEG Xpnuatootkovouikég Kataotdoelg tng Eldorado Gold Corporation (“Eldorado
Gold”), Etaipela nmou 15pubnke to 1996 pe Pacn TG Slatdéelg yia Kavadikég emuxelprioeig
(“CBCA”), pe €6pa to BavkoUPep Kavadd, eival elonypévn ota Xpnuatiotipla tou Topovio
(“ELD”) kot Néag Yopkng (“EGO”) kaw eAéyXeTal and opKwTO EAEYKTH.

H €6pa tng ETatpeiag Bploketal oto ARUo ABnvaiwv.

H nAektpovikn 8te0Buvon tng Etatpeiog eivar www.tmsa.gr
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2. Bdon nopouciaans Twy XpHUaTtooLKOVOULKWY KOTOOTROEWY
2.1 AAqAwon cuupdpdwong

Ol XpNUOTOOKOVOLIKES KATAOTACELS TG Etoupeiag ouvtdcoovral pe Bdaon ta Alebvn
Npétuna Xpnuatootkovopikng Avadopdag (A.N.X.A), 6nwg autd éxouv voBetnBel and v
Evpwnaikn Evwon. H uloBétnon twv A.N.X.A. enehéyn yia OKOMOUG GUMHOpdWONG HE TV
Bdon ouvraéng twv Xpnupatoowovoukwy Kataoctdoewv tng Eldorado Gold, otnv omnoia
gvornoleital n Etaupeia.

OL XpNOTOOKOVOUIKEG KOTAOTAOEL eykpiOnkav amd 1o Aowntikd ZupPovAwo tnv 31
Auyougotou 2020.

2.2 Baon EMUETPNONG

OL XPNLOTOOLKOVOUIKEG KOTAOTAOELS éxouv ouvtaxfel PAoeL TNG apXNG TOU LOTOPKOU
KOOTOUG KAl e TNV tapadoyn tng cuvexlopevng dpaoctnplotntag, n onoia £xel afloAoyndel
yia Stdotnua 12 pnvwv atd tnv nepopnvia tou looloyiapou kot Aappavoviag unodn ta
HETPA YL TNV EVioYuon Twy Woiwy kedoaiwy Tng ETapeiag kaBdoov, dnwe napatiBevral otn
onMelwon 9, To ouvolo Twy 16lwv KedpaAaiwv katd v 31 AskepPpiou 2019 givan WKPOTEPO
ToU 50% tou katapePAnpévou petoxikol kebahaiou.

2.3  Ac1ToupyLko vopLIGHa

To Asttoupytko vougpa tne Etaipeiag eivat to AoAdpto HMNA. To vouLopa mapousiacng Twy
XpNLLOTOOWKOVOIKWY KaTtaotdoewy ival To Eupw £ktog edv avadépstal diadopetikd. OL
ouvaAAaypaTkEG SladopéG TOU TIPOKOMTOUV OO TN METOTPOTI} TOU AELTOUPYLKOU
voplopatog os vopwopa napouasiaong, gpdoavilovial wg pépog tng kabapng Béong oto
KOVOUAL «ZUVOANQYLLOTIKEG SLaOPEG QMO UETATPOT VOULGOTIKWY LGOAOYLOMWVY.

OL LOOTIHIEG METATPOTG TOU AELTOUPYLKOU VOLIGHATOS O VOULOUO TOpoucioong eivat wg
akoAouBwe:

-TOL OTOLXELQ EVEPYNTIKOU KO OL UTIOXPEWOELG KE TNV LOOTLUIO KOTA TV NLEPOUNVIA TEAOUG
xpong
-N KOTAOTAON ANOTEAECHATWY e HECES LOOTIMLEG TG EPLOSOL avadopds

-T0 LETOXLKO KePAAALO, AMOOEPATIKG UTIEP TO APTLO KOl AMOBERATIKA VOUWY 1 KATAOTATIKOU,
HE TG LOTOPLKEG LOOTLUIEG CUVOAA QYWY

Ta mnoocda mou avadépovial oTL XpnuoTooKOVouLkéG Kataotdgosl eival ot Eupw
oTpoyyulomnoLnpéva otnv MAnatéotepn povada (tuxov diadopég ota olvola odeirovral o
OTPOYYUAOTIOLAGELS).

2.4 XpAon eKTUNCEWY Kou tapadoywv

H glvtaén Twv XpNUOTOOIKOVOMIKWY KAaTaoTtdoewv cOpdwva pe ta A.NX.A. arattel ™
Sievepyela extiunoswy Kat uloBetnon napadoywyv anod tn Awoiknon, ot onoleg Suvavtal va
ENNPEGooUY TNV €hOpUOy TWV ACYLOTIKWY QPXWY KOl TA AOYLOTIKG UTOAOIMA TWV




TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWY, KaBwe eniong Kot To MOCA Twv £008wV KoL
g£0Swv. Ta mpaypatika anoteAéopora evoExeTat va Stad£pouv amnd TL¢ avwWTEPW EXTIUATELS.

OL EKTLUNOELG KL OL OXETIKEG UMOBETEL] enmavefeTdlovial 08 TOKTA XPOviKd SlacTApata.
AnokAloel Twv AOYLOTIKWY EKTIUNCEWY avayvwpllovtal tnv nepiodo katd tnv onoia
enavefetalovral edogov adopolv pdve tnv tpéxouaa mepiodo f av adopolv kat TIg
UEAAOVTIKEG MEPLOBOUG, OL AMOKALTELS EMnpedlouv TNV TPEXOUOQ KAl UEAAOVTIKEG IEPLOSOUC.

3.  BaOIKEG AOYIOTIKEG OpXEG

H Etapeia edopuolel pe OUVEMELA TG AOYLOTIKEG OPXEG YL OAEg TLG MepLbdoug mou
nopouoidlovtal oL XPNUOTOOLKOVOUIKES KATOOTACELS, N ePpAPUOYA Twy OmMolwv Eival
UTIOXPEWTLKNA YL TLG ETHOLEG XPrLOTOOIKOVOUIKEG KATAOTACELG TouU §eKvolv TV A petdtnv 1
lavouapiou 2019. H ektipnon tg Etatpeiag oxeTika pe tTnv enidpaon and tnv edappoyh
QUTWVY TWV VEWV TIPOTUTIWY, TPOTIOTIOLACEWY KL SLEpUNVELWY KaBWE KaL EKElvwy Tou n
edoppoyn toug fekvd tnv A HETA TNV 1 lavouapiou 2020 napatiBetal napakdtw.:

A. Néa Npdtuna, Aepunveieq, AvaBewpAcel] kouw TPOMOMOINCEL, GE RpdTuna rou
voBetBnkav ané tnv Etaipeia.

Ta akdAouBa véa MPAOTUMA, OL TPOTIOMOLAGEL OF TPOTUTAL KL OL VEEC EPMNVELEC, BMWC
ekdoBnkav and 1o ZupfouAo AeBvwv Aoytotikwy Npotomwy (£.A.A.M.) kal Ty Emtponn
Agpunvelwy twv A.NX.A. (E.AANXA.) kou uloBeTABnkav and tnv Eupwrnaikn Evwon (E.E.),
elval o€ LaxL and tnv 1 lavouapiov 2019:

E.A.A.N.X.A. 23, ABeBaidtnTa oxXeTIKA UE XetptopoUg tou Pdpou Elcodrjparog

H Siepunvela nopéxeL SLEUKPVIGELS wG TPOG TNV EGOPUOYH TWY AMUTAOEWY OVAYVWPLONG
Kol empétpnang tou AA.N. 12 «Ddpot ElgoSiuatogy dtay undpxet afeBatdTnTa OXETIKE HE
XEIPLOHOUG HOPOU ELTOSHLOTOG. Z€ QUTH TNV MEPIMTWON, N AVAYVWPLON KO N ENLUETPNON TWV
TpeXoUCWVY A avaParropevwy GOPOAOYIKWY AMOITACEWY f UNOXPEWOEWY Paociletal oto
dopohoyntéo képdog (dopoAoyikn {nid), otn dopoloyikr Baon, ae un xpnordornotnBeioceg
$oporoyIKES TNILEG, KOBWS KOl POPOAOYIKEG AMALTACELS Kot POPOAOYLIKOUC CUVIEAEGTEC TTOU
kaBopilovral epapuolovrag tny E.AA.MX.A. 23,

Lopdwva pe ™ Sieppnveia, kaBe afeBaldtnta oxeTkd pe Xelpopd ddpou egetdietal
§EXWPLOTA 1 GUVOAIKA WG Opdda, avaloya pe To Mol poaéyyion poPAEREL kaAUTepa TV
apon NG afeBaldTnTag KAL N OLKOVOLKY OVTOTNTA B0 pémetL va UTODETEL OTL Lo OPOAOYLKH
apxn mou éxeLto Sikaiwuo vo e§eTAoeL XelpLopoUs dopwy Ba toug efetdosL kat Ba éxel mMARPN
yvwan kafe oxeTikng mAnpodoplag.

AV HLO OLKOVORIKY) OVTOTNTA KaTaAReL OTL gival Bavd n dopoloyikny apxn va anodeyBei
évav afépaio xewplopd dopou, Ba npénst vo pooSLopioeL TN AOYLOTIKA OVTLUETWITLON TWY
$OpWY €1008AUOTOG CUNDWYO [E QUTOV TOV XELPLOUO GOpou. Av KataAnel ot Sev sival
mulavd o XELPLOKOS va yivel amobekTog, To amoTéAeopa tng afefatdtntag otov AoyLotikd
XEPLopd tou dopou ewoodrjpatog Ba anotunwBel otnv nepiodo katd tnv onoia éyve o
MPOcdLopLoNAC auTog, XpNnatuonowwvtag t EBodo rnou npoPAénet kKoAUTEPA TV &Pon TNG
afepatdtnrag (Snhadi to o mBavo noad N tn uEBodo Tng avapevouevng afiac).

15



OLopadOXEG KOL OL EKTYLATELG TIOU £YLVAV YLOL TNV QVAYVWPLOT KL TNV EMUUETPNON afERatwy
XElplopwy ¢dopwv Ba mpénel va enavefetalovrol Onote ot cuvOnikes petafdAiovial i
T(POKUNTOUV VEEG TIANPOdOpPLEG OV eMNPEAlOUV TIG TAPASOXEC AUTES (.Y, EVEPYELEG aTtd TN
dopoloywny apyr, otoweia otL €xel AGPeL WA CUYKEKPYLEVN Bécn Ot OXEon ME KAMOLO
nopopolo Bépa f n AREN Tou SKALWPATOG TNG va £EETACEL €vav GUYKEKPLUEVO XELPLOHO
¢$opov).

H uoBétnon tng tpononoinong Sev gixe ENIMTWoN OTI§ XPNLATOOKOVOUIKEG KOTAOTACEL TG
Etapeiag.

A.A.N. 28, Tpononoinon — MakponpdBeopueg ouppetoxXEG o€ Zuyyeveic kau Kowonpagieg

H tpomomnoinon amocadnvilet o6t 10 ANXA. 9 «XpNUATOOLKOVOUIKG MéEcay,
OUUNEPAAUBAVOLEVWY TWV ANMOLTACEWY ATMOUEIWGNG, £XEL EHUPHOYN OTIC LOKPOTIPOBETUES
OUMUETOXEG OTLG OUYYEVELC KOL KOWOTPOEIEC OL Omoleg amotelouv WEPOG TNG KaBaphg
enévbuang tng Etaipeiag otn cuyyevi 1 kowompatio aAAd 8¢ AoylotikomoloUvral He TNV
uEBobo tng kaBapng Béong.

Zopdwva pe TNV TPOMOMOinon, TUXOV TPOCUPUOVEG oOThv  AoyloTikh afla Twv
UOKPOMPOBDECUWY CUUUETOXWY OTLS CUYYEVELS Kal Kowompagie w¢ OUMOTEAEoMA TG
edpappoyng Tou AAM. 28 be Ba mpémet va AapBavovral unoyn katd Ty edoapuoyn twv
anawtioewv tou A.NX.A. 9, ot onoieg edpapudlovral oTLG ev Adyw HAKPOTIPOOEOUES
CUPUETOXEG TIPLY a6 TNV ePapUoyr TWV OMOITACEWVY VL0 TNV KATavoun g INHULAC Kat tng
anopeiwong katd to AA.M. 28.

H vwofitnon tng avwiépw tpomonoinong Oev €xeL ebapuoyn OTIG XpNUOATOOLKOVOMIKEG
Karaotdoelg tng Etapeiag.

A.A.N. 19, TpononolAoelg — TPOMONOINGN, MEPIKONA 1 SLAKAVOVIGUOS TOU MPOYPARUHATOC
MapoOXwWV

H tpononoinon amogadnvilel OtL 6tav pia aAlayn o MPOYPAHHUL KOABOPLOUEVWY TOPOXWY
SnAadn tpomomoinon, mepwkomn N Swakavovioudg mpayupoatonoteital kot arotteital
gnavapEtpnon tng kabapng umoxpeéwong 1 anaitnong kabopLopévwv Rapoxwy, Ba npénet
va XPNOLUOTIOLOUVTAL Ol AVABEWPNHEVEG AVOAOYLOTIKEG MAPASOXES AMO TNV EMOAVAUETPNON
TPOKELMEVOU v TIPOCSLOPLOTEL TO KOGTOG TPEXOUONS QMOOXOANONG KOL 0 KOBAPOS TOKOG YL
v unodlounn nepiodo petd tnv aAayn oto mpdypapuda. EmunpocBitws, n Tpomonoincn
nepAapPavel Steukpvicelg avadopikd e TNy eNidpaon HLag TPOMONOLNoNG TPOYPAUMATOC,
TIEPLKOTLAG I} SLOKOVOVLIOHOU OTLG ONOULTACELG YL TO QVWTATO OPLO MEPLOUGLAKOU OTOLXEIOU.

H uioBétnon tng avwrtépw tpomomnoinong Oev eiXe EMMTwOn OTIG XPNHOTOOLKOVOUIKES
Koaraotdoelg tng Etatpeiag.

B. Etfoieg BeAtiwoerg o A.N.X.A. 2015 - 2017

Ot BEATLWOELS EL0AYOULV ONUAVTIKEG cAAayEG o Sladopa MPOTUNA WG akoAouBwC:



Me TI¢ Tporonoloeig Tou A.N.X.A. 3 «ZuveVWOELS ETUXELPATEWVYY Kot A.M.X.A. 11 «And KoLvoU
Zupdwvieg», anooadpnvioTnKe 0 TPOTIOC LLE TOV OMOLO LA OLKOVOULKA ovIOTNTa avayvwpilel
NV av§nan TG CUPKUETOXNS TNG OE WLA amtd Kowvou §paotnpLoétnta ou MANPoL Tov OpLoUG
NG EMKELPNONG. MO GUYKEKPLUEVE, OTAV PO OLKOVOULK OVTOTATO QUITOKTA TOV EAEYXO MLOG
eniyeipnong n onoia Bewpeital and kowou Spaoctnpldtnta, téte n cuvarlhayn amoteAel
OUVEVWOT) ETILXELPACEWY TTOU EMITUYXAVETOL OE GTASLO KOL O ATTOKTWY ETMOVAUETPA TO GUVOAO
NG CUMUETOXNG TOU KOTE(XE MPONyoupévwg €Ml TWV OTOLELWY EVEPYNTIKOU Kol TWV
UTIOXPEWOEWY TNG ard kowou Spagtnpldtntag oe eVAoyn agia. Ztnv nepintwon nov, £dv pia
OVTOTNTA CUMETEXEL OF LLa oo Kolvou Spaotnpldtnta (kowvi entixeipnon) xwpic va SlaBétet
and KowoU €AeyX0 O£ QUTHY, QMOKTNOEL TOV and Kowou €Aeyxd TtnG emixeipnong, TOTE n
OUMMETOXN TIOU KOTELXE MPONYOUUEVWCE SEV ETUUETPATE €K VEOU.

OL BeAtiwoelg oto A.A.N. 12 «Dopot ELgoSApatog» Sleukpiviaay 6Tt GAEC OL EMUTTWOELG OTO
$opo elgobApatog amd pepiopota, NEPAAUBAVOMEVWY KOl TwWV TARPWUWY omnd
XPNUOTOOIKOVOUIKE MEca Tou Taflvopouvtol wg bl kepdiawa, Ba npénel va
avayvwpilovtal oTa anoTEAECUATA, TNV KOTAOTAON CUVOALKOU amnoteAéopatog fj ota isia
keboAata, avéAoya pe To TOU EiXE QVAYVWPLOTEL N apXik cuvoAAayn K TO YEYOVOG Tou
SnuioUpynoe Ta SLavepopeva képdn rou 08rynoay oto LEPLOMA.

Me g tpomonoujoelg tou AAMN. 23 «Kdotog Aavelopou» anocadpnviotnke OtL kdde
SQVELGUOG IOV TPAYATONOLBNKE apXIKA VIO TNV avANTUEn EVOG MEPLOUCIAKCD OToLXE(OU
nou mAnpoUoe Tig MPoUnoBEoslg, Ba npénel va avileTwleTal WG HEPOC Twv kepaAaiwv
Tou Saveiotnke n ovIOTNTA YEVIKA, OTAV OUCLOOTIKG OAEC OL avaykaieg SpactnploTnTes
TpoeTotpaciag Tou TMEPLOUCLOKOU OTOLKEIOU yia TV NMPoopllOUeEVn XpHon K TWANGH Tou
€xouv nepatwei.

H uwoBétnon ™¢g avwtépw tpomonoinong dev elxav EMIMTWON OTIC XPrHOTOOIKOVOULKEG
Kataotdoelg tng Etatpeiag.

. Néa mpotuna, TPOMOMOLAGELS MPOTUNWY Ko SLepunveieg nou Sev éxouv uoBetndei
akdun anod tnv Etaupeia.

‘Eva mABo¢ véwv TPOTUTIWY, TPOMOMOINTELS O undpyovta npotuna kat Siepunveieg Ba
teBoUv o oYU PeTd to 2020, SeSopévou OTL eV £xouv akOpn uloBetnBei and tnv Evpwnaikn
‘Evwon 1 n Etaupeion Sev ta £xeL UIOBETATEL vwPITEPA QMO TNV NUEPOUNVIA UNMOXPEWTLKAC
edappoyng Toug. AUTA Mou evBEXETaL va Elval OXETIKG pe TNV ETalpeia £xouv we akoAoBwG:

MetapplBuion twv ERwtokiwv Avadopdg: Tpononowjoelg o A.M.X.A. 9, A.A.N. 39 kat
A.N.X.A. 7 (o€ 1ox0 anéd tnv 1 lavouapiou 2020)

Tov Zentéufplo 2019, to SupPolAlo AleBvwv Aoyiotikwy mpotunwy (Z.A.A.N.) e€édwoe
TPOMOMOWNCELS oTa TPOTURA  A.MXA. 9 «XpnUOTOOKOVOMIKG péoa», AAM. 39
«XpNUOTOOKOVOMIKG ~ Méoa:  Avayvwplon  kat  Empétpnon»  kow  ANXA. 7
«XPNUATOOIKOVOULKA MECQ : MVWOTONMOLATELG», WOTE VO OVILUETWILOEL TIC EMUMTWOELS OF
OUYKEKPLUEVEG OMALTA TELG TOU OXETI{OVTOL UE TNV AOYLOTIKY QVTLOTABULONG, TTOU POKUTTTOUV
and v afefaidtnra nov Snpioupyeital and tnv petappuBuLen Twy erutokiwy avadopdg oe
OAo 1o dacpa TNG ayopds (avadEpeTal wg «UeTaPPUBLTN TwWV IBORY). Q¢ anoteAsapa tne
perappubuiong twy IBOR, pnopel va undpéouv apefaidtnTeg OXETIKA WE : a) TO EMLTOKLO
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avadopdc nou kaBopiletal wg aviiotabpiopuévog kivbuvog kat/ny B) Tov Xpovo 1 To Toa0 Twy
TaUEOKWY powv Pacel emtokiwy avadopds twy otoeiwv nou avuotaduilovral i tou
péoou avtlotdBuiong, Katd tnv Mepiodo HEXPL TNV AVIKATAOTOON €VOG TUTIOU ETLTOKIOU
avadopac pe eVOAAQKTIKO EMITOKLO avadopdg oxedov unbevikou kvbOvou (“Risk Free Rate —
RFR”). OL tponomotioelg mapéxouvv npoowpviy anaAiayn anod tig nbavég EMMTWOELS TNG
afepadTnTag KOTA TNV GUYKEKPLIEVN TIEPIDBO, TPOMOMOLWVTAG GUYKEKPLUEVD KPLTAPLA TNG
AOYLOTIKAG avTlotaBpiong katd tov A.AM. 39 1 1o A.N.X.A. 9. AUTEG OL TPOGWPLVES aMOANQYES
oxetilovral kupiwg He TNV anaitnon nept peyaing mbavotnrag ekmAnpwong 6oov adopd tig
TAELOKEG POEG TTOU avTloTadpiloviat, TNV cuuUopdwan KE TO KPLTRPLo Tng Slakpitig dvang
TOU OUOTATIKOU OTOLXEIOU KvEUvou Kot e TNV edappoyn TN LEANOVTIKAG Kot aVAS POLLKAG
a§LOASYNONG TNG IOTEAECHATIKOTNTOG HLOG OXETNG AOYLTTIKNG QVTLOTABLONG.

To ZAA.N. avripeTwrilel TRy petappuduion twy IBOR kat Ti¢ miBavég EMIMTWOELS OTNV
xpnuatoowovopikry mAnpododpnon ae 800 ¢aoelg. OL OUYKEKPLUEVEG TPOTIOTIOLNTELG
oAokAnpwvouv tnv mpwtn ¢aon nou erukevipwbnke ata Bépata nou ennpealouv thv
XPNHOTOOKOVORIKA TAnpodOpnon otnv MePiodo Mpwv TNV UETAPPUOUION TwWV E€MITOKIWY
avadopds. H deutepn ¢don emkevipwvetal ota mbavd Bépata mou evéxetal va
avakUPouv dtav T untdpxovta eTuTOKLA avTikataotadouy and ta RFR.

H uloBétnon Ttwv TPOMOMOWoEWY Bev OVOUEVETAL VO €XEL ONUOVILIKA EMIMTWON OTLG
XPNHOTOOLKOVOULKEG KATAOTACELS TNG ETaupeiag.

Tporonotioel; tou Evvolodoyikou MAawciou ywa tn Xpnuortoowkovoutkl Avadopd,
CUMREPAQUBAVOUEVWY TWV TPOMONOLOEWY OXETIKA HE MOPAROuNnEG oto Evvoioloyikd
MAaioto evidg wv A.MX.A. (o€ 1ox0 and 1 lavouapiov 2020)

Tov Mdptio tou 2018, to L.AA.M. e€é6woe 10 avaBswpnuévo Evvololoykd MAaicto. To
avaBewpnuévo autd mMAaioto avtkadlotd Tny nponyoupévn £€kdoon Tou mAawaiou n onoia
€£e560n 10 2010. OL avaBewpROELS OV TPAYLOTONOINGE TO ZUMPOUALD adopoUv odnyieg
OXETIKAQ ME TIC EVWOLEG TNG EMUMETPNONG, TNG TIAPOUCLAONG KAL yVWOTOmoinang Kal g
anoavayvwplong. EmutAéov, n avabswpnon nephapBavel VEOUG OPLGUOUS OXETIKA pE TA
OTOLYELN TOU EVEPYNTIKOU, TIE UTIOXPEWOELG KOL TA KPLTAPLOL OVOYVWPLONG TOuG, kaBwg kot
Swacadnvioelg yio cAAG onpavtikd nedia.

MNapdMnia pe to avaBewpnuévo Evvolodoyikd MAaiclo, to Z.A.A.M. Snpocievoe éva
ouvodeUTIKO £yypodo pE Titho «Tporornoloelg Twy Naparounwy oto Evvolodoyikd NAaiglo
evtog Twy A.N.X.A.», To ontoio nephapBdvet emakoAoubeg aAAayEG OTO TPOTUTIO OUTWE WOTE
autég va avadEpovtat oto véo NAaiolo.

H uLoBETnon TWV TPOTIONOCEWY SEV AVOEVETOL VO EXEL ETIMTWAN OTLG XPNHOTOOLKOVO LULKEC
KQTOOTAOELS ThG EToupeiag.

Tpononouioeig tov A.N.X.A. 3 «Tuvevwoelg Emixelpioswv» (o€ LoxL and tnv 1 lavouapiou

2020, 8ev éxouv LUI0BeTNBEL and tnv EE)

To IAAN £€£6wae TPOTIOTIOLNOELS OXETIKA LE TOV OPLOKO TNG €mixeipnong oto A.NX.A. 3
«JUVEVWOELG ETUXELPCEWVY E TKOTIO va BonBricEL TG OLKOVOULKEG OVTOTNTEG va KaBopigouv



av éva oUVOAO QIOKTWHEVWY SpOoTNPLOTATWY KO OTOXEIWY TOU EVEPYNTIKOU GUVIOTOUV
enuxeipnon 1 oxL. OL tporonotoeig anooadnvilouv Tig EAAXLOTES OTALTACELS YL TOV OPLOUO
NG emixeipnong, Korapyouv Tnv aLOAOYNON Yy TO EAV OL CUMMETEXOVIEC COTNV ayopd
Suvavial v avilkoTaotAcouv To otolxeior Tou Aeimouv, mpooBétouv obnyieg yia va
BonBrioouv TIG OLKOVOULKEG OVTOTNTEG va Q§LOAOYNOOUV Qv OL QITOKTWHEVES Sladikaaieg
BewpouvVTaL ONUAVTLKECG. EMLTPOOBETWE, CUYKEKPLLEVOTIOLOUY TOUC OPLOUOUG TNG ETUXELPNONG
KQL TWV EKPOWV TNG KAL ELOAYOUV EVAV TIPOOLPETIKO EAEYXO OXETLKA LE TN CUYKEVIPWON TNG
gUAoyng atlag (fair value concentration test).

H uLoB£TNON TWV TPOTIOTOLCEWVY BEV AVOUEVETAL VAL EXEL EMIMTWAN OTLC XPNUOTOOLKOVOULKEC
KaTaotaoeLs tng Etaipeiag.

Tpornonotioelg tou A.A.M. 1 kot A.A.NM. 8: Oplopdc tng £vvolag tou Ouciwdoug Mey£Boug
(Material) (o€ LoxU and tnv 1 lavouapiov 2020)

Ot tpontonotoetg tou A.A.N. 1 «MNapouoiaan Twyv Owovoptkwy Kataotdoswv» ko tou AA.M.
8 «AoyloTikég MoAwtikég, MetaoAég AoyioTikwy EKTILACEWY Kal AdBn» amoakonouv oto va
gUBUYpaUULOTOUY OAd TA TIPOTUMAL WE TOV OpioHo Ttou Ouduwdoug MeyéBoug kal va
anooadnvioouv CUYKEKPLUEVEG TITUXEG auToU. O VEOG OpLOUGS avadEpet OTL i TAnpodopia
Bewpeitat ouowwdng av n mapdiewn g, n avakplpng napouaiasn Tng i cuykAAuyn g
QVOPEVETAL VO EMNPEQOEL TIC anoddcel; mou AauPdvouv oL KUpLOL XPAOTEG Twv
XPNLOTOOLKOVORIKWY KATOOTACEWY YEVLKAG XPNONS, PACEL QUTWY TWY XPNHOTOOLKOVOULKWY
kataotaoewv. OL Tporonotioel Steukpvilouv otL To ouowwdeg péyebog (materiality) Ba
ggaprarat and tn puon, o péyedog tng nAnpodopiag fi kaw Ta dvo.

H Etaipeior olohoyel eml Tou MAPOVTOC T TUXOV EMUMTWOELS amo Tnv utoBétnon twy
TPOTOMOLNGEWVY.

A.A.N. 1, Tpomomowioel;, taflvOunon UNOXpewoewv ot KukAodpopolUvia 4 Mn-
KukAodopouvra otowxeia {oe ox0 and tnv 1 lavovapiov 2020, Sev £xouv vloBetnBei and
v E.E.)

OL TpOnNonoLRoELS ENNPEGTOUY HOVO TNV TTOPOUGLOON TWV UTIOXPEWCEWY OTNY KATATTAOoN TOU
IGOAOYLOHOU KOl TAPEXOUV SLEUKPIVIOELS WG TIPOG TOV OPLOUO TOU SIKALWHATOG avaBOARS
Slakavoviopou piag unoxpéwaong, evw tawutoxpova anocadnvilouv OtL n Ta§vopunon Twv
UTIOXPEWOEWY G€ KUKAOdOopoUvTa f pn-kukhodopolvta atolxeia, Oa npénet va Bacileta o
SikalwpaTa mou UNapxouv oto TEAOG TN neplodou avadopds. EnutAéoy, Steukpviletal OTL N
aloAdynon mou Stevepyeital atn Agn g neptddou avadopdg OXETIKA HE TNV Ta{VOUnGn
TWV UNOXPEWCEWY, Sev EMNPeAleTaL Ao TIG MTPOCSOKIEG MOV SNpLoUpyOLVTAL WG TIPOETO EQV
1 owkovopkn ovrdtnta Ba e£aoknoeL TO Sikaiwpa TNG vo avaPAailel Tov Stakavoviopd piag
unoxpéwaong. Aleukpiotnke eniong amod to 2.4.A.M. 0TL N Ta§LVONGN TWV UTIOXPEWOEWY CE
KUukAOodOpOoUVTA 1} tN-KUKAODOPOUVTA OTOLXELQ, OMO Uit OLKOVOULKR oVTOTNTA, SV Ba nipénel
va Aappdvel unov ekeiva tol SIKOWWHATO HETOTPOMNG Mou avayvwpilovtol ota iba

kepahaia.
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A. MetafoA£g oTig AOYLOTIKEG apXEQ

H Etaupeia epdpuooe t1§ anatioels tou A.N.X.A. 16 tnv 1 lavouapiou 2019 kot €xetL emAéSet
v Tpononownpévr avadpopikn edapuoyry tou A.NX.A. 16 KAl CUVETWG N GUYKPLTIKA
TtAnpodopnaon Hev AvanpooapLOTTIKE.

Kotd tn petafaon, n Etaupeia £ékave xprion Tng mpaktkig Avong nou eivat StaBgown yua
petdpacn oto A.MX.A. 16, va pnv enava§loAoyRoel Katd oo pia cOMBoon anoteAsl A
nEePLEXEL pioBwan. Zopdwva pe To A.N.X.A. 16, katd tnv nuepopnvia évapéng tng picBwong,
n Erapeia wg wobwtng avayvwpilel arov ooloyopd Sikawwpata XpAons pobwpévwy
OTOLXELWV EVEPYNTIKOU KOl UTTOXPEWOELS QO HLOBWOELS, TR ONOLA ETUUETPWVTAL APXIKA OTNV
Tapouoa aia TWV LEAAOVTIKWV ULOBWHATWY.

H Etaipeio ebpdppode auth TNV apxikh €TUPETPNCN Ot OAEG TIG MLOBWOELS, §apoupévwy
autwv pe meplodo picbwong 12 pnvwv A UKPOTEPN KOl Twy WoBwoswv Xapniic atiag,
KAVOVTOG XPON TWV OXETIKWY EEAUPECEWV yIa TG PPOoXUNpOBeopes MIOBWOELS Kot TIG
WOOWOoELG OTIG OTIOIEG TO UTIOKEIUEVO MEPLOUCLAKO OTOWKELD €xEL XounAn afia. H Etaipeia
eniong vwoBEtnoe TNV IPAkKTkr AVoN va PNy SLaxwpLoTouy Ta aToweia nov Sev mAnpouvv Tov
0pLopd TNG HiocBwaong omod autd rou Tov TANPoUVY.

Ev6oopkéG uoBwaoEeLg N eKUOBWOELS Xwpwy oto Babud nou dev nephappdavouv kamow
pAtpa mMPowpng AonG Kot Popolv va akupwBolv avd ndoa otyph xwpi¢ anolnuiwon,
Bewpouvtat WG UkPAG SLdpkeLag, un deopeutikég cuUPBAoeLs pioBwang kou nepappdavovrtal
OTIG EEAPOUHEVEC,

Koatd tnv edappoy NG TpOmMoOmMonpévng avadpoukis mpooéyyong, n Etoupeia
XPNOLHOTIOINCE TI§ MOPAKATW KUPLES EKTLUATELS KA MapadoxEg:

MNpokeévou vo kaBopLatel n mepiodog picbwang Twv pHobwoswy ot onoieg n Etoupeia
glval o puedwtnAg, nephapupavopevwy kat Twv pobwoewv aopiotou Sidpkelag, Aappdavovat
unoPn OAQ ToL GXETIKA YEYOVOTA KOt GUVONAKES, OTIWCE OL LEANOVTIKEG AVAYKECG OTEYAONE KOL N
QVOPLEVOLEVN XPNON, KaL AoKeTaL kpion. EmmpooBétwe, AapuBavovrat undoyn Sikauwpora yia
enéktaan n AEn tng nicBwong ta onola Bewpouvtal kat’ ouocia BERato 6tL Ba eaoknBouv.
Ot ekTAoELG auTéG enaveSeTalovtat g€ TakTikn Baon katd tn Stdpkela tng neplddou g
gkdotote picbwang.

Ol UTIOXPEWODEL] OMOTIMWVIAL 0TV Mapoloa afia Twv UMOAOLMOMEVWY MOBWHATWY,
TIPOEEODANMUEVIWV HE TO TEKUAPTO EMITOKIO TNG HioBwang 1 kel Mou To emiTokio Sev unopei
va npoodioploBel ano tn olppaon, ebappoletal to Siadopikd emtokio Savetopov (IBR) tou
pwoBwrt. To mpoefodAnTikG €MITOKIO TOU  XPNOWOTOLEITOL Yot T KaBoplopud Ttwv
UToXpEWoewWV and wobwoelg enavaunoloyiletal oe TokTkA BAon, XpNOWOMOLWVTAS
enwkarponownpéva debopéva.

H Etawpeia 1000 katd tnv npwtn afoAdynon tng 1" lavouapiou 2019 doo kal Katd tnv
SudpkeLa Tou £toug Sev evIOMIoE MICOWOELG IOV EEMEPVOUY TA OpLa €EALPECEWY, WOTE val
AoyiotikomownBolv guudWVA E TIG amaUuTAOELS Tou A.N.X.A. 16.



3.1 Aula NEPLOUGLAKA GTOLELO
NOYLOULKA poypaupata

Ta GuAo MEPLOUCLOKA OTOLXELD QMOTILWVTAL OTO KOOTOG KTHOEWS MELOV OUCOWPEUMEVEC
anooféaelg, peiov onoladnnote guoowpeuuévn anoueiwan. Ot anocPécelg dievepyouvtal
ue Bdon tn otabepn péBobo oto Slaotnpa tng wdEAUNg {wng Toug, n onoia Kupaivetal ota
3 -5 xpovia.

AQMAVES OV AMOLTOUVTOL YL TRV EMLOKEUNR KOL OUVTIAPNON TOU AOYLOMIKOU avayvwpilovial
w¢ €¢oba otnv Katdotoon ANoTeAeOUATWY OTO £TOC IOU MPOKUMTOUV.

3.2  1510XPNOLONOLOUMEVO EVOWUOTO MAYLO MEPLOUCLAKA GTOLXEIDL

Ta 1610XPNOLUOTIOLOUEVA EVOWLLATO TIAYLO TIEPLOVOLOK G OTOLXELD XpNOLHOTIOL0UVTAL aTé TNy
Etaupeia eite yia tig Aeltoupyikég epyaoieg eite yua Slokntikolg okomous. Ta evowpata
TIEPLOUCLOKA OTOLXELD QMOTLLWVTAL aTny afia KTHang peiov TIg cwpeupéveg anoopéoeig. H
afia kTRong nepappavel Sandveg nou cuvdéovral AUETA HE TRV AMOKTN O TOUG,

Ot perayevéatepeg dandveg cupnephapBdavovral otny afia Tou mayiou, f KATA NepinTwon
avayvwpllovial wg EExwPLoTo naylo, povo étav mibavoloyeital 0Tl LEAAOVTIKA OLKOVOULKA
odéAn Ba ewopelioouv otnv Etaipeio kat ot damdveg autég umopolv va amotiunbolv
afloniota.

OL Aounég Sandveg EMIOKEVWY KL SUVTNPNOEWY KOTOXWPOUVTML OTA AMOTEAEGUATA XPAONS
KQTA To £T0G MOU MPAYHATONCLOUVTOL.

AnooBéoelg:

Ta owkonedba dev anooBévovral. Ta UMOAOUTN EVOWHATA TIEPLOUCLAKG OTOLXELX artooBévovTal
He Baan tn uéBoSO tng oTtaBepng andoBecng KOTA T SIAPKEL TNG AVOUEVOEVNG WDEALUNG
{wng Toug, Tou EXEL WG €ERG:

EiSog nayiou otowyeiov ApBu6C eTwv wpEAung Iwig
Ktipta 20

Metadopika HECQ 5-7

‘ErumAa ko Aounog e§OMALOOC 4-5
Mnyovnpata 7

Ol «BeAtwwoelg g akivnta Tpitwv» anoaBEévovial 0To MIKPOTEPO XPOVIKO SLaoTnua Hetagl
™G wdeAung {wng tng PeAtiwong kat g Sidpketag LioBwong Tou plobwpévou akvrtou.

H wdéAun Twn Twv NMEPLOUCLOKWY OTOWKELWY emaveEeTATeTaL KAl AVOMPOCapuoleTal epGooV
KpLVETOU avayKalo KATA TRV NUEPORNVIO gUVTAENG TWY XPNUOTOOLKOVOULKWY KOTOOTACEWV.

Anopciwon

Ot AoyLoTikeG agleg TWV MEPLOUTLOKWY aTOXELWY eEeTaovTal yia anopeiwan 6Tav unmdpxouv
evBeiferg OtL Bev elval avaktAGLUES. ITnv Nepintwon auth npoodopiletal To avaktioo
TI0CO TWV MEPLOUTLAKWY OTOLXELWV KAl av oL AoyLoTikéG afleq unepPPaivouv TO EKTLLWLEVO
avaktiao nocd, avayvwplletal npia anopeiwang, n onola kataywpeitol an’ eubeiag ota




AnoteAéopata. H avaktiown agia twv NEPLOUCLAKWY CTOLXElWY Eival n peyahitepn petay
g0Aoyng agiag peiov ta anattoUpEeva yLa TNV TwAnan KOaTn kot agiag xpriong avtwy. Na v
ektiunon g alag xpnong, ot EKTIMWHEVEG MEANOVTIKEG XpNUOTOPOEG TtposfodAouvTal oTnv
Tapouca afla Toug WE TRV XPAON VO MPOoe0PANTIKOY EMITOKIOU TO OMOI0 AVTOVAKA TLG
TPEXOVUOEG EKTIMACELS TNG AYOPAS yid TNV SLaXPovikh ogict TOU XPAMOTOC KL yid TOUG
KwUvoug ou axetifovtal HE QUTA Ta MEPLOUOLAKA oTolxeia. Mo éva eplovolakd ototyeio
nou Oev amodEPEL ONUAVIIKEG avefAPTNTEG TOMELOKES ELOPOEC, TO QAVOKTAGIMO TOGO
xaBopileTal yia tnv povada mapaywyn TAUEWAKWY POWV, OTnv ONoid TO TEPLOUCLAOKG
OTOLYELO QVIKEL.

Meta tnv avayvwplon Inuiog omnopeiwong evog mneplouclakol otoxeiov, ot KABe
nuepopnvia toohoylopov e§eTAETaL av OL CUVONAKEG OV Odfynoav GtV avayvwplon tne
guvexilouv va unapxouv. ITnv NepinTtwon auth enavanpoodlopileTal T0 avaxktHoLUo nocd
TOU TEPLOUCLOKOY oToeiou kot n {nuia amopsiwong avtiloyiletal enavadépovrag ™
AOYLOTIKA aio TOU IEPLOUTLAKOU GTOLXEIOU OTO OVOIKTHAGLO TIOGO TOU OTNY £KTOON OV QUTO
Sev unepPaivel tn Aoylotikn agia tou nepiouvolakoL arowxeiou (kabapn and anoaBEoelg) mou
Oa eixe npoadlopiotel av Sev eixe karaywpnOei n {nuia anopsiwong.

‘Epevva

O Sanaveg épeuvag mepAapBavouy To apxikd KOOTOG EpeUvaG yia LETAANE UTIKA KOLTAGHOTO

€ OLKOVOWLKN TIPOOTITIKN N TNV OrOONOon MEPLOCOTEPWY MANPOGOPLIV YLt URAPXOUTEC
puetoMeutikég amoBéoelg. OL Samdveg €peuvag ouvnBwg RepapBdavouv TO KOGTOG
anokTNong HeTaAAeuTikWY Siatwpdtwy, SeypatoAniag, xaptoypadnong, yewTproewy Kal
hownéq OXeTIKEG epyaocieq. OAeg ot Samdveg mou axetilovral pe tnv Spactnpldtnra tng
€peuvag eMIPOPUVOUV TO QIMOTEAEOUO EKTOG QIO TI SAMAVES MOU OXETI{OVTOL PE TNV
QMOKTNGN METOAEUTIKWY SIKAUWHATWY 0L OTOLEG KOt KEDaAatomotoUvTaL.

AfoAdynon

Ou bandveg agloAdynang adopoly o€ £pya OXETI{OUEVA HE TOV KOBOPLOPO TNG TEXVIKAC Kal
EUMOPLKAG PLCLUOTATAG TV HETOAAEUTIKWY KOLTAGUATWY Ttou £xouv &N poadiloplodei eite
amno tnv nponyoUpevn épeuva eite £xouv amoktnBei péow ermuyepnparikol cuvduaacpou A
KaBaUTAG amoKTNONG ToUG.

Ou bamaveg afloAdynang nepAappavouy :

a) kaBoptopd TOU OYKOU KOl TEPLEKTIKOTNTOG TWV OMOBEUATWY HECW YEWTPHOEWY
oTpaTNYkwY SeLypaTwy kat SetypatoAndia and to Bacikd koitaoua

B) kaBoplopod Twv kaAutepwy PeBOS WY e£0pUENG KaL peTAAAOUPYIKAC ENEEEpYaGLaC
y) LEAETEG yia TRV PeTAdOPA KOL TLG OXETI{OMEVES UNOSOMES
6) abetoboTikéG Slabikaoleg

€) OLKOVOULKN OELOAOYNON UECW TIPOUEAETWY KAL LEAETWY OKOTUUOTATAS, WOTE va oplaBei
KOTA MOGOV N aVANTUEN Kat EKUETAANEUDN TV PETOAAEUTIKWY MOBEUATWY Elval EUNOPIKA
alttoAoynpuévn.

Ou dandveg aflohdynong kepoalatomololvral kKotoémy anddacng tng Awoiknong mou
anodaivetal ot undpyet anodedetypuévn mBavotnta yia OeTikd HEANOVTIKA OLKOVORIKG
anoteAégpora. Ov peToAeuTIKOL TLOPOL Bewpeitat 6TL £XOUV OLKOVOULKI TIPOOTITLKY dTav i
TEXVIKT OKOTUHOTNTA KaL N eMNopkn Brwopdtnta tng e§6puéng toug anodetkvistal BAosl
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nopadoxwy yu TG MAKPOMPOBeopUeS TWEG TWV METAMwvY. Q¢ €x TOUTOU, MPW TNV
kedahalonoinon Twv oXeTkwy Samavwy, n Aloiknon opilel av oL MapokAtw CUVBAKES
udiotavral:

-Ynapxouv peANovTikG odéAn mou Ba cupBAAAouVY OTIC LEAAOVTIKEG TUELOKES POEC.
-H Etaupeia katéxel Ta odéAn Kat Exel mpooPoon o€ auTa.
-To yeyovog 1y n cuvoddayn ou odnyouv ota opéAn £xel 6N AdBeL xwpa.

H ¢aon ™ afloddynang Bewpeitar 6Tt £xel oAokAnpwOel HOALG n TEXVIKA HeAETn
OKOTLUOTNTOG TNG €§0puéng Twy MeToAAEUpdTwy €xeL KaBoploBel, Pe tnv npostowoaoia
Kardotaong katnyoplonoinong o BéRaia anobépata kal népoug, ouunephaupavouévou
TOU MPOYPAUUATOG E£0pLENG KABWE KO TNG EYKPLONG TWV amoawtoUMevwy ard tv Awoiknon,
adelwy Kal eykplogwy, woTe va TpoxwpnaeL n ¢aon «Avantuéne» tou ueTahAeiou.

Avantuén

Q¢ bdandveg avamtuéng opilovral auté¢ mou AapBdvouv xwpa Kotd T $don tng
TIPOETOLUACLOG TWV HETOANEUTIKWY KOTAOUATWY Yo £§0pugn kat emegepyaaia. Abopolv ot
Samaveg mpoetoyuaciag anokGAuPng emdaveELKOU KOTACUATOS A SamAveg UMOYELOC
avAanTuéng Wote va anoktnBel mpoopaon og UTIOYELD KOLTATWA TO OTto{0 Eivat KATGAANAo yia
€€6puén, mpoeTopaacia tng yng, katackeun povadag enetepyaaiag, kOoTog eEomAlopol Kat
KOTOOKEUNG KTNPlwy Kal Samaveg mpo-napaywytkng dokwaociag tou petalAeiov kat tou
epyootaciou enefepyaociag.

Ou Samdveg mou AauBdvouv xwpa katd v ¢don avantuéng ocuvexilouv va
kebahatomotouvtal HEXPL TO METOAAED KL TO epyootacio snefepyaoiag teBolv oe
nopaywylk Aewroupyia. H Etaipeia aflohoyel kabe «umd kKoTaokeuRv» €pyo WOTE va
kaBopiceL mote Ba teBel og napaywykn Aewtoupyia. Ta kpitnpla a§loAdynonc ywa Ty Evapén
Aeltoupyiag opilovrar pe Bdan tn ¢lon tou KABe €pyou OnMwe m.X. Thv ouvBeTOTATO TOU
epyootaciou enefepyaciac 1 tnv TomoBeoia. IUUMANPWHATIKE OXETIKA Kpithpla
ouvuniohoyilovtal otav to €pyo eival o coPfapsd Baduo oAokANPWHEVO KaL ETOLHO IOt TV
OKOTIOUUEVN XPrion. Mepika evlelktikd oMG OxL mepLoploTika elval: a) to eninedo tng
KePAAALOUXIKAG EMEVOUANG CUYKPLVOUEVO LE TO EKTLUWHEVO KOGTOC, B) tnv oAokAnpwaon
Aoywng meptodou Sokuwy Tou epyootaciou emefepyaociag kat tou gomAlopol, v) Thv
Sduvarotnta va napoaxbouv petoAeUpota o8 popdn epunopelioun (eviog npodlaypadwv) kat
8) Tnv duvardtnta SLapkoug cuvexoUg MUPAywWYAG LETOAAEU MATWY.

EVOAAOKTIKA, £Av Ol MAPAYOVIES TOU EMNPEAlOUV TNV TEXVIKN OKOMLUOTNTA Kol TNV
OLKOVOULKA BlwotoTnTa eVOG €pyou cdAdgouv ko Sev urtootnpilstar mAéov n mibavétnTa va
SnuoupynBolv  BeTikéG olkovouikég amodocel oto  MéMov, oL Samdveg Sev
kedaAalonotouvTal NEpATEPW EVW oL upLoTApeveg damaveg, eéetalovtal o kGBe nepiodo
avadopas yio vo anodpaoLoTel oV GUVTPEXOUV AVTIKELUEVIKEG EVOEIEELS yia amopeiwaon.

3.3 Anaitioelg

Ot anoutoelg and neAATeg Kol Ol AOUTEG QTMOLTACEL EMLOKOMOUVTOL 0t K(Pe meplodo
ouVTaENG XPNHUOTOOLKOVOUIKWY KOTAOTACEWY TIPOKELUEVOU va SlamioTwOel av unapyouv
evbei&elg yia anopelwon. Av untdpyouv TEToLeg evBeifeLg, TOTE MPoadLopileTal TO AVAKTAOLMO
oo NG anaitnong.



Anopeiwon tng ogiog Twv anatioewy mpaypatonoteital 6tav n Aoylotikn afia autwv
unepPaivel To MOCO TNG AVOKTAOLUNG agiag Toug.

OL anattioELS oL OToiEG £X0UV KATAOTEL avenidekteg elompatews Staypadovral He pelwon
™¢ Ndn oxnuoriabeioag npdPAsPng anopeiwong.

3.4 Anoféuata

Ta anobéparta AnoTWVTAL otny XaunAoTepn afia peTagl kOOTOUG KTAONG Kot kKabapng
peuotonoljoung afiog. To k6oTog KTtong npoodiopiletar pue tnv uéBodo tou eTnciou péaou
otaBuIkoU KOOToUC Kat MEpAABAVEL TO KOOTOS ayopas f mapaywyng kot Aoutd ££08a éwg
OTOU TO MPOLOV Elval £TOLHO MPOG MWANRON. Xpnpoatookovouka £§oda dev nephappavovratl
070 KOOTOG KTAOEWE Twv anoBepdtwy. H kaBapr pevotonowioiun aio ektipdral e Baan v
avapevopevn T nwAnong ota Aaiola tThg cuvBoug §pactnploTNTag adAPOLUEVWY KaL
Tuxdv £06wv oAokAnpwang TnE TWANoNG.

3.5 Tapelakd Stabécipa kal icoduvapa

Ttnv katnyopia auth neplapBdavovral Ta xpnuatika SLoebéaoiua oto Tapeilo, oL KataBEoeLg oe
Tpaneleg kot ot Bpaxunpofeapeg enevBUCEeLS (SLAPKELOG LKPOTEPNG TOU TPLUAVOU) AUETNS
PEUCTOTIOLATEWS Kat undevikov KvSUvou.

3.6 MEeTOXIKO KEDAAQLO

To METOXIKO KEDAANIO QMOTEAEITAL QIO KOWEG OVOLIAGTIKEG METOXEG Ko epdaviletan otnv
kaBapn Béon. Ta AUECH OXETWOUEVD E TNV AUENCT TOU PETOXIKOU KedaAaiou Tng Etaupeiag
£€o8a pewwvouv LWomoaoa ta idla kepdhoua.

3.7 Nopoxég RPoG TO RPOCWITKG

(o) Bpaxunp6Beopeg napoxeq

OL BpoxunpoBeopeg MapoxEG POG TO TPOCWIUKO OE XPAKA KOL OE €160G KOTAXWPOLVTAL WG
£€060 Gtav kabiotavral SouAeupéveg. Avayvwplletal UTIOXPEWON YLO TO TTOCGO OV VAMEVETOL
va ANpwOEl we eniSopa 0To MPOCWTILKO Kal Ta SLEUBUVTIKA oTEAEXN EGOGOV UTIAPXEL VOLLLKN
i cupBatikry voxpéwon va MANPWOEL aUTO TO0 MOGO WC AMOTEAECHUO TWY UTNPECLWY TOU
vnoAAfAou ko EHOTOV 1 UMOXPEWCN QUTH Mropel va emteTtpnBel aflomota.

(B) Npoypaupata kaBoplopévwy elopopwv

Ta npoypappata kabopiopévwy elodopwv glval poypappata ylo Ty nepiodo petd tn Angn
gpyaoiag Tou unaAAnAou katd to onolo n Etawpeia mAnpwvel éva kaboplopévo nogd o €va
TPLiTo VOULKO TIPOOWIO XWwpig AAAN uTtoxpéwaon. OL UOXPEWCELS YIO ELGDOPEG OE TPOYPAMMATA
kabopiopévwy eodopwv Kataxwpouvtal we €060 ata anoteAéopata Katd To XpOvo mou
odeirovtat.

(v) Npoypdappata KABOPITHEVWY MAPOXWV
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Ta npoypdppata kaBoplopévwy mapoywy eival onoladnmote dAa npoypdupata auvtoaéng
£KTOG ano Ta npoypappata kaboplopévwy elcdopwyv. H uNoxpéwan mou Kataxwpeital gTov
LOOAOYLOMO yLo T TPOYPAUHOTA KOABOPLOPEVIWY APOXWY UTTOAOYL{ETOL WG N tapoUoa aio tng
HEANOVTIKNG MAPOXAG TOU UMAAAAAOUL yLaL TLG UTINPECLEG TOU Yo TNV KaBoplopévn napoxn peiov
v €VAoyn afla Twv MEPLOVOLOKWY OTOLXELWY TOU MPOYPAUUATOS Kal TI§ METABOAEG Tou
TIPOKUMTOUV OUTO TO. N QVOYVWPLOMEVO OVOAOYLOTIKA KEPSN kol NG KaL TO KOOTOG
npounnpeciag. To EMTOKIO MPoefOPANGNG avTiotolXel 0To emutdkio Tou Seiktn ywa T
EUpWMAiKA opodAoya XapnAou moTtwTikoU Kivbuvou «iBoxx — AA-rated Euro corporate bond
10+ year». O umoloyLopog tng Séopeuong tng KaBoplopévng mapoxng umoloyiletal and
ave€APTNTO AVOAOYLOTH ME TN XPAON TNG LEBGSOU TNG EKTIUWEVNG TILOTWTIKAG pHovadog.

To KOOTOG NPOUTNPETILAG KaTaxwpeital ApecH oTa anoteAéopata e e§aipeon Tnv mepintwon
IOV OL HETAROAEC TOU MPOYPAUMUOTOC EEQPTWVTOL OO TOV EVOTIONEVOVTA XPOVO NPOUTNPETILAG
Twyv epyaldpevwy. Itnv MepUMTWOn OUTH TO KOOTOG TMpolnnpeciag koraywpeital ota
anoteAéopata pe tn otabepn péBobo PEoa atnv nepiodo wplnavong.

(6) Napoxé Tepuatiopon NG anacxéAnong

OL TTAPOXEC TEPHATLONOU TNG anaoXOAnong mAnpwvovtat 6Tav oL epyalOpevoL anoxwpolv npL
™V nuepounvia ouvtaglodotioswe. H ETalpeia Kataywpel AUTEG TIG MOPOXES OTav Seopevetal,
gite otav tepuatilel TRV anacxdAnon unapxoviwy epyalopévwy oUUdWVaA PE EVa AEMTOUEPES
npoypaua Yo To ontolo Sev undpyel bavotnta andoupong, ite Otav NPoadEPEL AUTES TIG
napoxég we kivtpo ya eBelouaia anoxwpnon. MapoxEg TEPUOTIOUOU TG amaoxoAnong mouv
odelhovral 12 UAVES LETA TNV NUEPOUNVLA TOU LoOAOYLOOU tpoefodAolvtal. ETnv nepintwon
TEPUATIONOU amaoXOAnong nou UNApxet aduvapio mpoadloplopol Twy epyalopévwy mou Ba
KAvVoUuV XpACH QUTWY Twv Napoxwy, Sev yivetal Aoylotikonoinan oAAd yvwotonoinon autwy
w¢ evbexduevn unoxpewan.

3.8 NpoBAédelg

NpoPAéPelg avayvwpilovtal 6tav n EToupeia €xeL MAPOUCES VOMIKEC N TEKUOUPOUEVES
UTTIOXPEWOELS WG AMOTEAECU MAPEABOVTWY yeyovotwy, elval Bav n ekkaBdpLon Toug
HECW EKPOWY TOPWV KOL N EKTIUNGN TOU aKPLBOUG MOCOU TNG UTOXPEWONG WUMOpEL va
npayporonoinBel he aforiotia.  Ou MPoPAEWELS ENLOKOMOUVTOL KOTA TNV NUEPOUNvia
o0vTagng KABE LOOAOYLOMOU Ko IPOCOPUOTOVTAL TIPOKELUEVOU VO AVTAVAKAOUV TNV Hapouoa
afla TG Samavng mou avapévetal va anotnBel ya tn dteuBétnon tng unoxpéwong. O
EVOEXOEVEC UTIOXPEWOELS SEV avayvwpilovtal aTi¢ XpNUOTOOLKOVOULKES KOTAOTACELS QAAQ
YVWOTONOLoUVTaL, EKTOC av n mBavotnta ekpong nopwv eivan eAdyLotn. Ou ev8eXOMEVES
armoutnoelg  Sev  avayvwpllovtal  OTIS  XPNHOTOOLKOVOULKEG  KATOOTAOEL  AAAQ
yvwaotomnolouvtat epoaov n LGP0 OLKOVOULKWY odeAwy eival mBavn.

3.9 MuwoBwoel

OL AEITOUPYIKEG KOl XPNUATOOIKOVORIKEG MIoBWOoEL TN ETaupeiag afoloynBnkav tnv 1
lavovapiou 2019 kat n AoyLoTIKA TOUG AMELKOVLON avavewOnke cUdwva e To vEo TTPOTUTIO
A.N.X.A. 16 6nwe autd neplypadetal otnv napdypado 3.4,

(2%
N



3.10 Ecoba

(o) NwAnoeig ayabwy

Mo twg nwAnoelg mpoioviwy, To £€0060 avayvwplletal TNV XPOVLKN OTLYHA KATd TNV onoia
petafipaietat o EAeyxog eni Twv npoildviwy nou nwAndnkav.

H xpoviki otiypn tng petofifpaong tou eAéyxou, sival ouviBwg otav ta ayabd éxouv
anootoAel atny tomoBeoia Tou MeAATN, €KTOG av opiletan SLAPOPETIKA OTOUG OPOUG TG
oupPaong. Ou 6pot mou Stémouv T CUMPAOELG e Toug TteAdTEG eival oUPdWVOL HE TOUG
S1eBveig gpnopikolg dpoug (Incoterms).

To €0060 TIHOAOYELTOL EITE TOWTOXPOVA UE TNV AVAYVWPLON €(TE EVTOG CUVTIOHOU XPOVIKOU
SLOTANOTOG amd TNV avayvwplon outou. Alaitnon oavayvwplletor Otov o €AeyXog
petafipaatel atov neAdrn, kaBwE Eivat N YPOVIKY CTLYUN EKELv KOTA TRV omola To Sikaiwpa
elonpagng Tou tipApatog kadiotatal MAEov Aveu Opwv.

(B) Napoyn unnpecwv

Ta ¢00da and noapoxn unnpeowwy Aoyilovral Tnv nepiodo nou nopéXovtal oL UNNPEGCLEG, HE
Baon to otadio oAokANpwang tng MAPEXOHEVNC UNnpeoiag O OXEOn HE TO GUVOAO TwV
TIAPEXOUEVWV UTINPECLWV.

ErunAéov cav £006a avayvwpilovtal oL emavatitoAoyiGELG TTIOU NMPAYHATONMOLOUVTAL oTal
mAaiowx cUpPaong pe etalpeieg tou opidou.

H Etaupeia dev £xeL €008a kabwg BpiokeTal o ddon adsioddtnong.

3.11 ®6pog elcodnparog

O $opog elcoduaTog ota anoteAéoparta Xprong anoteAeiton anod to ¢opo g TPEXOUCAS
xpriong kat and tov avafarAdpevo ¢opo. O ¢opog £008pUaTOG avayvwpiletal ota
anoteAégpata XpAong exTdC kal av oXETI{eTaL pe oTolyeia ou avayvwpilovrot ansudeiag
atnv kabapn Béan ondte ko avayvwpiletal atnv kabapn B<an.

0O ¢0pog TG TPEYOUTAG Xprong elval n avapevopevn GoOpPoOAOYIK UTIOXPEWGN E€ML TOU
¢opoloyntéou ELCOSAMATOC, XPNOLUOTMOLWVTAS TOUG LOXUOVTEG GOPOAOYIKOUG CUVTENEDTEG
KaL onowadnnote avamnpodappoyn mou adopd dopoloykry umoxpéwon mnapeABoucwv
XPNOEWV.

O avapoMopevog ¢opog umoroyiletar pe tn PEBodo tou oodoyiopol, BAcel Twv
npocwpLvwy SLadopwy oL OTOLES TTPOKUTITOUV HETAEY TG AOYLOTIKAG aflag TWY MEPLOUCLAKWY
OTOXEIWY KOl TWV UMOXPEWOEWV Tou NepAauBavovtal oTI  XpPnUOTOOtKOVOULKES
KOTOOTACELG KOt TNG PpopoAoyLkng aflag mou anosibetat oe autd cUpdwva pe tn poporoyikn
vopoBeoia. o tov poabloplopd tng avaBorlopevng Gopoloyiag xpnoiponolouvtal ot
Beoruopévol popolroyikol cuvteAeaTtég 1 ol popoAoylkol GUVTEAEGTEG Ttou Ba LoXUooUV OF
nUepounviae petayevéatepn tng nuepounviog kAewgipatog tou looAoyopol und TNV
npoUnéBeon otL autol opilovrar pntd amd vopo, mou ndn €xel Ynduotel kau LoyLEeL
Avapailopevn doporoyikn anaitnon avayvwpiletal pdvo otn nepintwon nou eivat mbavov
ta perovtikd dopoloyntéa kEpdn va elvan emapkn ya to cupuPneLopd TWY NPOCWPLVWY
Swadpopwv. H avafarropevny dopoloyikny anaitnon HEWWVETOL O€ TEPINTWON MOU Egival
Tubavov va unv npaypatonotnfei 1o ¢opoAoyiko odeAog.

3.12 Kootog Aavelopou

To KOOTOG SAVELTUOU TO ApET AOSIBOUEVO OTNY ayopd, KOTAOKEUN R Iapaywyn £W8kwy
TIEPLOUCLAKWY OTOLXELWY yLa TA OMOLa AIOUTELTAL ONUAVTIKE XPOVLIKN TEPIOSOG HéXPL va elvat



£TOLMO VIO TRV TIPOTIOEUEVN XprioNn N MWANON TOUC, POOTiBeTaL 0To KAOTOC KTAONG QUTWY
TWV MEPLOVTLAKWY OTOLXELWV PEXPL TNV XPOVIKT OTYuR TTou autd Ba eival ouoLaoTikd £ToLua
ya v npotlBépevn xpnon f mwAnon toug. Ta £€008a and MPOCWPLVEG TOMOBETATELS
avaAndOEVTWY TOOWV YL TNV XPNUOTOSOTNON Twy MUPUNAVW TEPLOUOLUKWY OTOLXE(WV
KaBWwE Ko n lompagn EMXOpNYNOEwWY HELWVOUV TO KOGTOG SAVELGUOU Tou kedaralonoleital.
To k0oTog SaveloHOU OTIG UNOAOLNEG MEPUMTWOELG ETUBAPUVEL TA AMOTEAECUOTA TNG XPAONG
péoa gTnv omoia npaypotornoteital. Ito PéTpo Tou Ta KEGAAQLN MPOEPXOVTAL QMO YEVIKO
SaVELTO KO XpNOLUOTIOLOUVTOL YLOL TO GKOTIO TNG aTOKTNONG EVOC TIEPLOUCLAKOU GTOLXELOU
Tou TANPoOL TIG MPoUNOBETELS, TO OGO TOU KOOTOUG SaVeloUOU Tou eival enAé§o yia
kedparatonoinon npoadiopiletal e TNV edappoyn evog cuvteAeotr kepaAalonoinong, otig
enevBuTIKES SamAVES YLt QUTO TO TMEPLOUTLAKO OTOLXELD.

3.13 Xpnuarootkovopikd Ecoda/Efoda

Ta xpnoTootkovoptka £égoda kot é§o0ba anotehoUvral Kupiwg amno:

-Ecoda ard tokoug

-E€0ba amd tékoug

Ta €coda kat €§08a anod TéKoug avayvwpllovial He TRV PO TOU TPAYUOTIKOU EMULTOKIOU.

3.14 IuvoAAayég oe évo vopoua

O cuvallayég oe Eéva voplopato peTatpénovial oto vouLoua Asrtoupyiag tng Etatpeiag,
BAOEL TWVY LOOTLULWY TIOU LOXUOUV KOTA TNV NUEPOUNVia TNG KABe cuvaAayng.

Ta XpPNHATIKA OTOLYELX €VEPYNTIKOU KOl UTIOXPEWOEWV TOU elval o &Evo VOULOUQ,
QMOTILWVTAL OTO AELTOUPYIKO VOULOUQ UE TiG CUVOAAQYHOTIKES LOOTILES TIOU LOYXVOUV KaTA
TNV NHEpounvia LooAoylopou. Ta képsn Kal oL INULES amo ouvoAAaypaTIKES Sladopéc, YeEviKA
avayvwpilovtat otnv Katdotoon Anotedeopdtwv. Mn-xpnuatikd otolxeio ta onoia
ETMLUETPOUVTAL OTO LOTOPLKO KOOTOG OFE ££VO VOULOMA SEV QMOTIHWVTAL.

4. 'Efoba Awiknong

To nMocod twv €§66wv ALOIKNONG MOV OMEKOVITETAL OTIC XPNUATOOIKOVOULIKEG KOTAOTAOELS
avaAvetal weg gENG

2019 2018

ApoBéc kat ££06a MPOCWITIKOU 238.832 246.929
ApolBég kat ££oba tpitwy 72.325 55.392
Napoxég tpitwy 39.664 40.516
Qopot- Tén 9.366 3.586
Addopa £§oda 19.767 20.589
AnooBéoelg 9.249 13.473
MNpoBA&YPeLg anolnpiwong MPocwnLkou 23.815 2.871

413.019 383.356

To nood twv apolPwy kat e§6dwv Tpitwy, adopd ot Sandveg eAeuBépwy EMAYYEARATLWY,
£pYOAABwY KO AOUTWY EMAYYEAUATLWY.




ApLBuOG epyalopévwy Kat Sandveg uobodooiog

O apLOuoG Tou AMaoYXOAOUHEVOU TIPOCWITLKOU Katd TNV 31" AekepuPpiou ekdotou £TOUG Kat

ot Sandveg pobobdooiag avaivovral wg e§nG:

2019 2018
Ap1OpGG Epyalopévwv 9 10
MwoBwroi 2 3
HuepopicBiol 7 7
Aandveg MwobBoboaiag 2019 2018
ApoBég kat Anolnpewwoelg Epyalopévwy 192.432 191.774
Epyodotkég Elodopég 39.829 47.948
Nowuna €§o0ba Epyalopévwy 6.572 7.208
ZuvoAko Koatog MigBodoaiag 238.832 246.929

5. Xpnuarootkovouika écobda kat E§obda

To MOGO «XpPNUATOOLKOVOULKG £0080» Eupw 21 MOV OELKOVIIETAL OTLG XPHOTOOLKOVORIKES
KOTOOTAOELS Yyl T Xpnon mou €Ange 31 AekepBpiou 2019 adopd tOKOUG anMd TOUG

AoyapLacpoug OYswe ou Tnpei n Etatpeia.

And 10 mModd «Xpnuoatoolkovoulkd €foba» Eupw 1.592 mou aneikoviletal

oTLg

XPNUOTOOLKOVOULKEG KATACTAOELG yia T Xprion mou €Anée 31 AskepPpiou 2019 adopolv

£€oba tpanslwy.
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7. Avla Mdya

AZIA KTHEHE Noyiopud
Mpoypapupata
YnoéAouno 1ng lavovapiov 2018 69.985
TuvoAaypatikég Stadopég 3.319
YnoAouto 31ng AekepufBplov 2018 73.304
YnoéAouro 1ng lavouapiov 2019 73.304
TuvaAAaypatikéG Sl opeg 1.409
YnoéAowno 31ng Aske uPpiov 2019 74.713
ANOZBEZEIZ
YnéAowno 1n¢ lavouapiou 2018 69.985
Tuvadaypatikég Stadopég 3.319
YroéAourno 31ng AekeuBpiov 2018 73.304
Ynohowto 1ng lavovapiov 2019 73.304
ZuvaAAayuaTikéC SLadopEg 1.409
YnoéAouto 31ng AekepBpiou 2019 74.713
ANAMOZBEZITH A=IA
YnoéAowno 31n¢ AskepBpiov 2018 0]
YnoéAowno 31n¢ AskepBpiov 2019 0

8.  NOUTEC UOKPOTIPOIEOUES AMAUTHOELS

To nood «Aouég pakponpdbeopeg anautios» Eupw 5.382 mou eudaviletal otig
XPNUOTOOLKOVOULKEG KATAOTAOELG Katd tTnv 31 AgkeuPpiou 2019 adopd eyyunoeLg
OTE, AEH & evoikiwv.

‘OAeg oL amoutrjoelg Bewpouvtat ELOTPAELLES.

9. Metoxiko Kepddaio

Me tnv an6daon NG YEVIKIG OUVEAEUONE Twy HETOXWY oTig 11.03.2019 anodaciotnke n
peiwon tou petoxikou kedalaiou pe tautdxpovn Saypadn {npuwy, vpoug Eupw 1.000.000
ko@weg kat n avgnon petoxikol kedboAaiov katd Eupw 500.000 n omoia Kot KAAUGONKE
nApwE evtog Tou 2019 .

H avdAuan tng kivnong tou Metoxikou Kedbalaiou £xel wg e€A¢:

AptOu6e OvopaoTike Noagd
Ovopaotikwy Afia Metoxkou
Meroxuv Meroxri¢ Kedaraiou
KataBepAnuévo Metoxikd Kedpadaio tnv 1lavovapiou 2018 404.756 10 4.047.560
KatapeBAnuévo Metoxikd Kegaraio tnv 31 AekepPpiov 2018 404.756 10 4.047.560
KataBeBAnuévo Metoxikd Kedadato tnv 1 lavouvapiou 2019 404.756 10 4.047.560
Atl€non Metoxikot KedaAaiou (I.2. 11.03.2019) 50.000 10 500.000
Meiwon MetoyikoU Kedaraiou péow Staypadnig Inpuv (2. 11.03.2019) -100.000 10 1.000.000

KataBepAnuévo Metoxika Kedararo tnv 31 AekeuBpiov 2019 354.756 10 3.547.560



Katda tnv 31 AekepBpiov 2019 to cuvolo to 18iwv kedbahaiwy tng Etaipeiag aviABe o Eupw
1.727.825, nocd pikpdtepo tou 50% Tou kataBePAnpévou HeToXIkoU Kepahaiou. IUVENWE
ouvtpéxouv ot Adyol ebappoyng Tou dpbpou 119 nap.4 tou N. 4548/2018, 6nou n MevikA
ZuveAeuon Twv petdxwy Ba AaBet npdoBeta pétpa yio tnv evioyuon twy 16iwv Kedoaiwv.

Tuykekppéva n etiola Taktikr Fevikh Zuvédeuon Twv Metoxwy, Ba anodpacioet tnv avénon
TOu pETOXKOU KEPoAaiou pe kaTtaPorn UeTpnTwy N Ko tnv pelwon kepahaiov pe wodnoon
Swaypadn Inpuwy, wate 1o gUVoAo twy I8iwv KedoAaiwv va unepPel to 50% TOU HETOXIKOU
keparaiou.

H untpwn Etaipeio £xet ekdpdoel tnv npoBeoh g va unootnpilel he k&t tpdmo tnv
Etatpeia.

10. Mpoundeutéc & Aotnéc BpaxunpoIsoueG UNOXPEWOELS

2019 2018
Aonoi MoTWTEG 6.866  10.712
Acdaliotikol Opyaviopoi 2.719 4.280
9.585 14.992

Ot Aownol mioTwtég mepAapBAvouv UNTOXPEWUOELS TIPOG MPOUNBEeUTEC.
11. Tausiaka Siadéowua Kot tooduvaua.

Ta tapelakd SaBéopa kat tgodivapa nocol Eupw 138.265 anoteholvral katd kKOUPLo Adyo
and kataféoelg Eupw oe TPAMELES TOU ECWTEPLKOU.

12, ZuvaAAayupoTikEG SIOPOPES QMO UETATPOT) VOULOUATIKWY (COAOYLOUWY

Ano TV peTaTpoOmr| Tou AElTOUpPYIKOU vouiopatog tng Etaipeiog (AoA. HNA) o voulopa
NapoUCiaang Twv XpnHaTooIKOVORIKWY KOTAOTACEWY (Eupw), TPOKUTTOUY CUVAANQYHOTLKES
Swadopéc, oL onoieg kal napousiafovratl wg HEPOG TG kabapng Béong. H anotiunon éylve
Bdoel Twv apxwy nou avoAvovtat oty onueiwon 2.3

13. ®opoAoyikés YOXPEWOELS

H Etaipeia éxeL eAeyxBel dopohoyikd (pe Tn Siadikaoia tne GopoAoyIkAGg Mepaiwonc) wg kat
TNV xprion nou éAnte tnv 30.06.2009. OL dopoAoyIKEG XpAROELS Twy eTwy 1.7.2009-30.06.2014
Oewpouvtal napaypappueveg ENeldn uéxpL tnv 31" Askepfpiou 2019 Sev eixe k60Ol evtoln
eAéyxou. OL dopohoyikég xprioetg mou éAnfav tnv 31" AekepPpiov 2014 éwg katl tnv 31"
AekepPpilou 2016 napapuévouv avENEYKTEG. Katd cuVENELQ OL GOPOAOYIKEG UTIOXPEWUTELG TNG
Etaipelag yLa Tig XpAoELg auTéG SEV EXOUV KOTOOTEL OPLOTIKEG.

Ano tnv xprion 2017, n Etaupeia £xet unaxBei oto dopoloyikd eAeyxo Twv Opkwtwv EAEYKTWY
Noylotwy mou mpoPAénetan anod tig Slatdgels Tou dpbpou 65A tou N. 4174/2013. Na ta
dopoloyika €t 2017-2018 dev unnipfav eupuata. Mo tnv xprion 2019, n Etaupeio éxel
unayBel ato $opoloyikd €Aeyxo twv Opkwiwv EAeyktwv Aoyiotwv, O EAeyyo¢ autdg
Bploketon o €€éAEn kaw n oxetkn €kBeon dopoloyikig ouURUOPDWONG aVaNEVETAL va
xopnynOel petd t dnuoaieuon Twv XpNUOTOOIKOVOUIKWY KOTAOTAOEWY TNG XpPAOEWS TIOU



éAnge tnv 31" AekepPpiov 2019. To amotéAeopa Tou EAEyXOU EKTIUOUME OTL Bev Ba éxel
ONUAVTIKA ENEPACN OTIS XPNUOTOOLKOVOUIKES KATAGTACELS.

H Etoupeio SV QMEIKOVIOE OTIG XPNOTOOLKOVOULKEG KATAOTATELS avaBarAopevn GopoAoyikn
anaitnon o€ oXEon UE CWPEUMEVES {NULES EKTLLWVTAG OTL SEV CUVTPEXOUV EMUPKELS CUVONKEG
nou va e§aadari{ouv Tov oXNUOTIoNO TéToag MPOPAEYN.

O guvteheotng popoloyiag EL0SHUATOS VORIKWY TPpocwnwy otny EANGSa eixe oploBel oto
24% ywto 2019.

H Etatpeia pelwos tnv oxnuatiopévn rpoPAedn avapariopevng GopoAoyiknig UNMOoXPEWONS
katd 1ogod Evpw 8.286, mou odeldetal a) otnv dtadopd afluv twv nayiwv otoeiwy petafd
Twv Ppoporoytkwy Kat Twv Aoyiotikwy BPAlwy tng mou eixe avgntkr enibpaon Eupw 11.203
Kol B) otnv npocappoyn tng avaBaropevng GopoAoyikng unoxpéwaong Adyw TnNG oTadtakng
MEiwong Tou cuvteAeotr ano 28% oe 24% nou eixe LEWTLKA enibpaon Eupw 19.489.

H Erawpeia epdavilel unoxpewoelg anéd ¢pdpoug-téAn nocou Eupw 1.740 ywx thv xprion 2019
Kat Eupw 3.292 ywa 1o 2018.

14. SuvaAAdayéc ue ouvbeuéva uépn

Tupdwva pe To AAM 24, cuvdedepéva wépn yo tnv Etaupeia Bewpolvral:

a) ot untpwkég tng Eraupeiag KYPROU GOLD LTD ko THRACE INVESTMENTS B.V. kaBwg
Kat OAQ TOL VOLLKA TPOCWITA TOL OTIOLX OUVLOTOUV UNTPLKEG Twv TPoavadEPOUEVWY,
KoOwe KaL:

i)  Buyatpikég eTaupleg,
ii) kowomnpagiec,
iii) ouyyeveig eTaupieg

B) uOKA MPOCWMA TA ONOLC VKoLV OTA BOOIKG SLOLKNTIKG GTEAEXN KOL OTEVO CUYYEVIKA
npoowna autwy. Ta Padikd SLoKNTIKA oteAéxn amoteAouvtal and OAa ta HéAN Tou
Aowkntikov IupPoudiou tng Etaupeiag evw wg OTEVA OULYYEVIKA TOUG MPOCWRA
Bewpolvtar ot cUuyol KaBWG KAl oL CUYYEVELS a’' BaBHOU auTWY Kat Ta e§OPTWHEVA
MEAN auTwy KaL Twv gullywv TOUS,.

Nowuntég Zuvallayég pe Zuvdebepéva Mépn :

EZOBA EZ0BA
01/01/19-  01/01/18-  01/01/19- 01/01/18-
31/12/19  31/12/18 31/12/19 31/12/18
EAAHNIKOZ XPYZO3 AE 20614 15.307
IYNOAO 0 0 20.614 15.307
ANAITHEEIZ YMNOXPEQZEIZ ANO AANEIA YMOXPEQZEIE

31/12/2019  31/12/2018  31/12/2019 31/12/2018  31/12/2019 31/12/2018
EAAHNIKOZ XPYZOZ AE

ZYNOAO 0 0 0 0 0 0




ApoBég kot arolnuiwaoetg peAwy Alotkntikol ZupBoudiou tne Etaipeiac:

Ma 115 und eétaan xprioelg Sev Sibovrav apolPég ata péAn Alowkntikov TupBouliou tng
Etatpeiag kat mopeiyov TLG UTNPeoieg Toug aptabl.

15. Ynoxpewoe Mapoywv Mpocwrukou Abyw £§66ou and tnv Yrnpeoia

H Etaupela €xelL eKTANPWOEL TIG UMOXPEWOELS TG YL CUVTOELOB0TIKA MpoypappaTa TToU
opifovtal and tov vopo. Tupudwva pe tnv EAANVIKA epyatikr) vopoBeoia ol epyaldpevol
Swkatovvral anonpiwon otnyv nepintwan andiucng i cuvtaglodotnarg Toug, to VoG TG
ornoiag nowkiAel avaloya pe TO WoBO, Ta €TN UMNPECLAG KO TOV TPOMO TG AMoXWwpenong
(améAuon ) ouvtaloddtnan) Tou epyalopévou. YRGAAnAoL ou napattolvral fj anoAvoveal
atttodoynpéva Sev Sikawovvral anolnuiwan. H minpwtéa amolnuiwon oe mepintwon
ouvtaglodotnaong Looutat pe To 40% tng anolnpiwong mou Ba ATav mMAnpwiEa os nepintwaon
avaitiag anoluong. H Etaipeia Bewpei 0tL auto eival npoypapa Kaboplopévng mapoxis Kot
XPEWVEL T amotehéopata yia Sedoudeupéveg napoxeg oe kaBe mnepiodo pe avtiotown
avgnan g ouvtaglodoTikig unoxpewons. Ot MANPWHEG TAPOXWY TOU SLEVEPYOUVTAL OTOUS
ouvtalobotovpevoug kaBe mepiobo xpswvovtal fvavti autig tng unoxpéwong. H
eUpavi{OPEVN UTTOXPEWON MAPOXWY MPOCWILKOU Tng Etaupeiag katd tnv 31" AskepPpiou
2019 kot 2018 avoAvetal wg akoAoudwg:

" 2019 " 2018
Yrnolowno tyv 1n lavouapiou 15.121 9.968
Tpéxov kOaTOG MAPOXAG 2.792
Kootog napeABovtog 926
Kdotog tokwy 273 169
Nopoxég tep LaTopo U/ Alkomc/ALKavovIoUoU 23.460
MetafBaoeig epyalopévwy (péoa/éEw)
Meiov kataBaANOUEVEC MAPOXES -29.996
Mn avayvwpLlopéves avaloylaTikeég (kEpdn)/Inpieg neprodou 75 2.191
Noapovoa agia e unoxpéwong katd tnv 31n AekeuBpiou 9.859 15.121
KaBapd ££080 avayvwplopévo otnv Katdotaon ZuvoAikow elcodpuatog

2019 2018

Tpéxov K6aTOG MAPOXAS 0 2.792
KaBapoi tokoL otnv unoxpéwaon kaBopLouévwy Mapoxwy 273 169
MNapoxEG TEPUATLOUOU/ ALOKOTC/ ALK AVOVIOUO U 23.460 0
KaBapd guvoAikod KOoTog 23.733 2.961

To moa6 g npéPAePng nou €xeL dnptoupynBei yia tv anolnuiwon npocwrkou, Baciletal
oe avoloyloTikry HeAéTn mou bievepyeital amd emayyeApotieg avoloylotéS ue TG €EAC
napadoxEs:



AvaloyLoTIKéG tapaboxég 2019 2018

Erutokio npoefodAnong 1,70% 1,70%
MeAMovtikA avénon uobwv 2,70% 2,75%
Méoocg 1010 pUBKAC HaKkpoxpoviag alénong MANBwpLoHoU 1,70% 1,75%

16. Ynoxpewoeic Miodwoswy

Ot unoxpewoelg tng Etaupeiag and plobwpota adopoulv:

a) unopicBwon and Etaupeio Tou opiAou Ywpou eveog KTipiov ypadeiwy mov
xpnowonoleitat wg €6pa tng EToupeiog ko

B) ktipio ypadeiwv oti§ ZAmeg.

2019 2018
Ynoypewoeig ewg 1 £10g 31.800 15.270
YRoxpewoeLg ano 1 £tog ewg 5 £tn 3.750 61.080
YROXPEWOELG NAVW aMd 5 €Tn 0 3.818
TUvolo 35.550 80.168

17. Awyxeipion XpnpUaTOOIKOVOUIKOU KIVEUVOU

OL onpovitkdtepoL KivBuvolL XpnUOTOOKOVOULKOU XOPOaKTApa Bewpolvial O TILOTWTIKGG
KivBuvog, o kivBuvog pevotdtntag kat o kivduvog tng ayopds. Kivbuvog ayopag Bewpeital o
Klvduvog GUVAAAQYLOTOG, ETUTOKIOU Kot O KivBuvog Tilwy.

a) MoTwtikdg kivéuvog

H Aoylotikf afict Twv XpNUOTOOLKOVOUIKWY TEPLOUCLOKWY CTOLEIWY QVIUTPOCSWIEVEL T
péylotn €xBeon o€ TOTWTIKG Kivduvo. H péyiotn £kBeon ot MOTWTIKG Kivduvo KaTd TV
nuepounvia avadopag ATav:

2019 2018
AOIMEC AMALTACELC 25.662 5.753
Tapetaxd Slabéoiua KoL wooduvapa 138.265 45.974
Zuvolo 163.927 51.727

To kovSUAL tapelakd SwaBéoipa ka LooSUvapa nepAapUBAVEL HOVO TO OGO TWY TAUELOKWY
Suafeoipwy kot Twy katabéoewv dPewg. O Aoutég anautioelg adopovv KUPLwS CUTHOELS
griotpodic ONA. Adyw TG dUONG Twv KOVBLAIWY 0 TUOTWTIKOG Kivduvog eival apketd
TLEPLOPLOHEVOC KOl OUVETIWG Sev Sievepyeital mPOPAEYN YL TIG OXETIKEG AMALTACELS.

B) Kivbuvog pevatdtnrag

O «kivbuvog peuotdtntog oxetiletan pe tn duvarotnta g ETapeiag vo eKMANPWOEL TIG
XPNHOTOOIKOVOLIKEG TNG UTTOXPEWGCELS, OTAV QUTEG YIVOUV QROUTNTES,.
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H £kBeon tng Etaipeiag oe kivbuvo peuatotntag adopd KUPLWS UNOXPEWTELS O MPOUNBeUTES
KoL ouvdebepéva pEpn oL omoieg Snuoupyolvral katd tn cuvABn Spactnpidtnta NG
Eratpeiag. H ouppoatiky ANKTOTNTO TOU GUVOAOU TWY UNTOXPEWOEWY EIVOL UKPOTEPN TOU EVOC
unva. Mo v anoduyn Twv kivdUuvwy pevotdtntag n Etawpeia Sievepyei mpoPAsdn
TAMELOKWY POWV Yo Iepiodo €Toug KATA TN gUVTAEn TOU €TAGLOU NMPOUTOAOYLOMOU KO
unviaia KUALOpEVN TPOPAedn TpLwY pnvay, wote va efaaododilel ot Slabétel eykalpa Ta
EMOPKN TOUELAKA StaBéaipa yia v KOAOWPEL TIG AEITOUPYIKEG KL EMEVOUTIKEG QvAyKEG. H
noAttikr} auth & AapBdvel unodn g Tn oXeTKA enidpaon and akpaieg cuvBrkeg mou dev
Hropouv va ripoPAedOouv.

y) Kivbuvog entokiwy
Ao mAgupAg evepynTikol unofdovtal o€ kivbuvo emtokiou Povo ol katabEoelg O ews.
Ta tokodopa oToixela Tou EvepynTIKOU ELVOL KUMOUVOUEVOU ETILTOKIOU.

§) Zuvalayuatikdc kivbuvog

O cuvoMaypaTikog kivBuvog givat onuaviko yia tnv Etaupeia, Aoyw tou yeyovdtog OtL to
Aohapla HMA, exel uwoBetnBel wg Aettoupyikd vouapa tng Etaupeiag, evw 10 vOULOMQ
napaBeong Twv XpnUOTOOIKOVOULKWY KOTOOTAoEwY TNG Etatpeiag eivat to Eupw. Ze Eupw
EMLONG MAPAUEVOUV KOl OL UTIOXPEWOELG O EYXWPLOUG TPOUNBEUTEG, UTIOXPEWOELS PO TO
TIPOOWTIKSG Kot TPoG To EAANVIKO Anpdoio. Itov topéa autd n Etaupeia akolouBel tnv
npodlaypadouevn and ta Aebv Aoylotikd Mpdtuna cuvinpnTKh TOATIKA TG AREONS
QVaYvVWPELONG TWV SUVOAAQYHUOTIKWY {NULWY Kol KEPSWVY KATA TO XpOVO TNE PEUCTONOINOAG
toug. H Etaupeia Sev e§aodarilel tnv ékBeon tng o cuVAAAAYLOTLIKO KivEUVO PEOW TTOALTIKAG
QVTLOTABULONG.

Ol cuVOAOYHATIKEG LOOTILEG TTOU XpnotononrBnkay katd xprion éxouv wg eEAC :

looTpia lootipia Méon Méon
kAewipatog kAewsipatog  lootipia lootipia
2019 2018 2019 2018
Nouopa
EUR 1 1 1 1
usD 1,1234 1,145 1,1195 1,181
€) EbAoyn afia

To MeyaAUTEpO VYOG TOU UTMOAOIMOU TWV TOPAKATW XPrHOTOOIKOVOULKWY OTOLXEiWV
EVEPYNTLKOU KO TABNTIKOU EXEL MEPLOPLOUEVN ANKTOTNTA (EXPL £va £TOC) KO KATA GUVETIEL]L
EKTLUATOL OTL, TO AOYLOTIKO UTIOAOLTIO auTwWVY Twv KovBuAiwy npoaceyyilertnv ebAoyn agic Toug.
- AlaBéoa

- NOWMEG anmoutRoELS

- NpounBeutég ko AoLnéG BPaxUMPOBECES UTIOXPEWOELS

ot) Awayeipion kedbaiaiou

H moAwtikry Tou Awowkntikou ZupBouliou cuvictatat otn Swatipnon piag wxupns Baong
keboAaiou, WOTe va Slatnpel TV EUMLOTOOUVR TWY EMEVEUTWY, TUOTWIWY KAl TNG ayopas
otnv Etawpeio ko vor eTUTPETEL tnv HeANOVTIKY avantuén twv Spactnpotitwy te. To



BALoKNTIkO TupBoUAlo napakoAouBel tnv anddoaon Tou kedpaAaiou, n onoia opiletal wg Ta
kabapd anoteAéopata dlapepéva e TO0 oUVOAO TG Kabaprg Béong.

To AokNTIKG ZulBOVALO TTpOoTIOOEL va HLOTNPEL L0 LTOPPOTILO TWV TTAEOVEKTN LATWV KL TNG
aoddAelag mov Ba mapeixe pia woxupn Kot uyg kepohaiaxn B€aon.

18. Metaysvéotepa yeyovora

H Etapeio yio Ty QVTLLETWTILON TWV EMLITTWOEWY TNG aykoauag navénuiag Covid-19 é0eoe
oe aueon edapuoyry oxESo SpAGNG vyl TNV OVTLUETWNRLON EKTAKTWY TIEPLOTATIKWY,
UL0BETWVTAG OEIPA QUOTNPWY RPOANTITIKWY HETPWY VL0 TRV MPOCTACLA KOL TNV EVNUEPWON
Tou TMpoownikol TG, Siacdolilovrag mapdAAnAo tnv ETUXELPNOLOKA TNG CUVEXEL KOL
AeLToupywvTag NAvtote oUWV HE Ta UPnAdTEpA RPOTURD UYElog Kow aoddhelasg, UE
TPOTEPAUOTATA TNV TPOCTACLA TOOO TwV £PpYAlONEVWV TNG OGO KAL TNG TOTILKNAG KOWWVLAG ano
Ty e£mwon tou Kopwvoiol SARS-CoV-2.

Aedopévou Tng unootnping amo to SLedveég pag Siktuo, BewpPoUpE MW OL OTIOLEG ENMLRTWOELS
¢ navdnuiag Covid-19 Ba givat avipetwniclueg kol anoppodnolpeg xwpic va dtatapayBet
oUTe kat eAdyiotov n Puwopdtnta tng Etaipeiag.

H Etowpeio mapakoAouBel otevd tnv eféAi€n TNG KATAOTOONG, KOL OVOTIPOCOPUOTEL TOV
OXESLAOMO TN, O€ CUVEPYOTLOL KOL GUVEVWONOT ME TIG TOTUKEG OPXEG KOL TOUG OPHOSLOUG
dopeig uyeiag, ndvrote pe enixevipo tnv ofia Tng avBpwnivng WG,

MéxpL onpuepa dev ¢aiveTal va UMAPXEL ONUAVTIKA EMIMTWON OTn Agtoupyio KAl OTa
anoteAéopatd tng Eraupeiag. Eniong av efeAixBei n navénuia pe tov iSlo Babuod Sev
QVOMEVEL v UTLAPEEL HEYOAUTEPN EMiNTWON.

Me tnv anddaon tng Extaxtng Fevikig Tuvéleuong nou npayuatonodnke otig 25.05.2020
anodaociotnke n adénon tou petoxkou kebpaiaiov Katd to Togd Twv 400.000 supw.

Kavéva GAAO onUavTIko yeyovog Sev cuveRn uetd Ttnv Aén tng SLaxelpLoTikig meptodou kot
TPV TNV £YKPLOT TV XPNLOTOOLKOVOULKWY KATAOTACEWY oo T0 ALOKNTIKG ZupBoUALo.

ABhva, 31 Auyolatou 2020

O NPOEAPOZ TO 0 OIKONOMIKOZ O AIEYOYNTHZ
AIOIKHTIKOY ZYM AIOY AIEYOYNTHX AOTIETHPIOY
A
— | ) TIQProz XPHITbZ
XPHITOX MINAANAZKAZ AHMHTPIOZ AHMHTPIAAHZ AAAMONOYAOZ
] ANATNQITONOYAOX .
AAT AB 206453 AAT AH 572302 AAT AN 201081 AMT:::SS A
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EKOEIH AIAXEIPIZHE TOY AIOIKHTIKOY :YMBOYAIOY
NPOC TOUC HETOXOUC TNC ETaupEiag « METAAAEYTIKH OPAKHE A.E»

THE EIKOZTHE NEMNTHE XPHIHE
(01.01.2019-31.12.2019)

Kiplor Métoyo,

210 mhaico tov datdéemv tov v. 4548/2018, cug vmoPdiiovpe v rapovoa Ethoia
‘ExBeon Awyeipiong tov Atotkntikod Zvppoviiov ywa tnv xpion 2019, fytot and 1"
lavovapiov 2019 £wg kot 311 Agkepfpiov 2019,

1. E§EAEN Twv epyaciwy tng Etaupeiog

H &ioiknon ouvéxwoe TIC Mpoondbfeleq wWOTe va MPOXWPNOEL OTRV UAOMoinon Tou
MetaAAeutikol Epyou EE0puéng kal EkpeTdAAeuong Xpuaol otn Anudoia MeTaheuTikn
Meploxn ES Zanwvy, tng Nepipepelakng Evotntag Podonng (ede€ng to Epyo).

Ie 6,tL adopd TNV e§EAEN Tng aderodotnang tou Epyou Sev undpxet kdmola ahhayn anod 6oa
loxuav tnv nponyoupevn Sloxelplaotikn nepiodo. Zuykekpluéva, n ETaipeia we yvwotov Kat
cupdpwva pe ta mpoPAendpeva oto N.3010/2002 cuvétage kal umePale Tnv Mehétn
NepParhoveikwy Emumtwoewv (MME) oto YNEKA to 2012, petd amd OUVEPYAOIO E
nepBardovtikolc Kat TexvikoUg cuuBouAoug. ‘HEn amd to 2012 éxel AndBel n Betikn
yvwposotnan tou YNEKA ent tng MpopeAétng NeplBairoviikwy Emumtwoswy (N.N.E.) tou
‘Epyou Ko nopAAANAn gykpLon ™me e ™mv ur' aplBp. TpWT.
68440/12672/2235/267/23.08.2012 Anodacn tou Avaminpwty YroupyoU Nabeiag,
Opnokeupdtwy, MNoATlopol & ABANTIOMOU. AKOUNR OMWC QvOopEVETOL N eKKivnan Tng
Becobetnuévng Slabikaoiag tng Snuociag diafovievong oto mAaiclo afloAoynong tng
avwtépw MMNE tou MetaMeuvtikou Epyou EEOpuENG kal EKPETGAAELONG Xpuoou Tng
Etaipeiag, otnv NeEPLOXA Twv Zamwy.

H MeAétn NepiBarroviikwy Emntwoswy (MME) yla To EpeuvnTiké Mewtpntikd Npoypaupa
nou unoPAnbnke oto YNEKA to 2012, ywa tnv omoia to KEIMA (Kevtpikd ZupfouAio
NeptBarrovtikic Adelodotnong) yvwpodotnae BeTika, emikaiponotBnke kot uoPAROnKe to
Noéuppro 2016 ek véou atn Mevikn AievBuvaon Xwpotagikrig kat MNeptBaAhovtikig MOALTIKAG —
A/von NepBdrlovrog & XwptkoU Zxediaopol AvatoAkng Makeboviag - Opakng pe aplb.
npwt. 5043/25.11.2016. Itn OLVEXELQ KO UMWV HE TNV TPOPAENOMeVN and Tto vOuO
Sladikaota, To Telxog TG MNE autng StaBPaotnke and tnv we dvw A/ven npog EyKpLon, e
10 ur'oaplBu. mpwt. 51/195/84.M.X.E5/17.01.2017 éyypadd Tng o OAEC TG QpuOSLES
Ynnpeoieg yw v SwaPifacn twv andPewv toug emi tng MME TOU €pPeEUVNTIKOU
npoypaupatog. H dadikacio anootoAng twy andPewv/yvwuoSoTAoEwy Twv EMPEPOUS
unnpecwwy enl tng MNE oAokAnpwOnke tov Askéuppio 2017 kalL otn OUVEXEW TO
Nepubepetakd ZupPouAio MeplBarrovtikic Adetodotnong (NEZIMA) AMOKEVIpWHEVNS
Awolknaong Makeboviag — Opakng (AAMO) cludwva pe andonacua Tou ur'aptdudv 1
MpaktikoU tng 1ng Zuvedplacng 2018, npdaén 11, yvwpobdotnoe (apvntikd) enil tng
neptPorrovtikng abelodotnong tou npokeipevou £pyou «Epeuvntikd Mpoypapua otov



Kevipikd Topéa tou AMX ES, M.E. Podomng». H pe tv um’ apBu. AAA WK3EOM1Y-
D90/26.9.2018 anddacn Tou GUVIOVLOTH TNG AMOKEVTpWUEVNG Awoiknong MakeSoviag —
Opdkng aneppidpdn to aitnpa g Etaipeiog yia éykpion t™g MME twv £peuvnTKWY
vewtproewv. Kord tng ev Adyw amddaong tou ouviovioti n Etawpeia katéBeoe tnv
15.11.2018 aitnon akupwoews oto ITE pe apdOpd kartdbeong 3052/15.11.2018. Katdmwv
avaBoAng, N wg avw aitnon axupwoews ekSIkdoOnke tnv 12.06.2019 kat avapevetat n
éxboon andpaang. Ag onpewbel edw, 6TL Mapd v Un Suvatdtnta eKPETAAAEUCNG TOU
peTaAAElou vyl Toug AdYouG Ttou ekTEONKav avwtépw, n Etaupsia pog oxt povo dev apelei,
OMG guvéxioe va epydletal kol va poPaivel og OAEG eKelveG TIG TP AEELC KL EVEPYELEG TIOU
Ba t™¢ emitpéPouv vo IPoxwpnoeL otnv eKTEAEON KAl UAomoinan tou Epyou TG, OUECWC
HETA TRV €kdoon Twv avtiotowy AENO.

Kotd tv 31 AekepBpiov 2019 10 gUvoAo Twv Wbiwv kepoAaiwv Tng Etapeiog sivat pikpdiepo
and 1o 1/2 tou MetoxikoU Kedahaiou kat wg €K TOUTOU CUVIPEXOUV OL IPOoUTNoBEoELg
ebappoyng tou GpBpou 119 rap. 4 tou N. 4548/2018. Me tnv anddaan tng EKTakTng MNeEvikig
Zuvéleuaong nou npaypatonotndnke otig 25.05.2020 anodaciotnke n aUénor tou HETOXIKOU
kepoAaiov katd 1o mood twv 400.000 supw. H Awoiknon ¢ Etawpeiag Oa npoteivel otnv
Feviky Zuvéleuon twv Metoxwv, Tn Andn mpocbetwy, av amoutouvial PETPWY, OMWE
€VBELKTIKA TRV a§non tou kedodaiov Pe KataBoAn petpntwy R/kat tnv peiwon keparaiov
ue wooémnoon Suaypadn INUwy, wote To SUVOAO Twv I6iwv KebdaAaiwv va unepBaivel to 1/2
Tou Metoxkou Kedpahaiou.

2. Xpnuaxoowkovouikn Oéon tng Etaupeiog

Kotd tnv o0vtagn twv XpnHOaTooIKOVOKWY Kataotaoswy tng 31ng Askepuppiouv 2019 to
oUVOAO Twv 6lwv keparaiwv t™ng Etaupeiag eixe Sapopdwbel ota Eupw 1.727.825 ko n
Etapela  epddvice gluvoho Inuwv xpnong Eupw 337.712, mood oto omnoio
oupnepapupavovtal cuvoARaypatikég Stadopég képdn Evpw 31.803 Adyw TG PETATPOMAG
QMo To AeToupy ko vopopa Achdpio H.M.A {(USD) o Eupw UE TLG AVTLOTOLXEC LOOTIIES TEAOUG
étouq.

XpNUOTOOLKOVOULKOL AEIKTES
Ou Baotkol XpNUOTOOLKOVOULKOL SeikTeG Mou ekdpdlouv TNV Xpnupatookovoukh Béon tng
Etaupeiog mapouoldlovral KaTwIEpw:

2019 2018

PeuctéTTac: Kuihodopoov evepynuikd 1447,44%  282,90%
BpoayunpOBEGUEC UTIOXPEWOELS

Ané8oong Zuv. AnacyoAovpuevwy Kedahaiwv: ,Kspén r(p'o Dopuv & Xpnu{xwv -22,30% -25,11%
1610 KepaAaia + Aav. KedpdAara

KaBapd Képdn

Anddoang 16iwv Kedahaiwv:
- ¢ 16w Kedpdhana

-21,38% -23,74%



3. NpoBAenduevn nopeia tng Etatpeiag, kivbuvol

Amo TG apxég Tou 2016 n Aloiknon anoddoios, Adyw NG NOpatewvievng kabBuotépnong ek
pépoug Tou Anpodiou TG €ykplong MeAETng nepBorroviikwy emntwoewv (MIME), va
gAayLoTOMOLOEL TIG UdLoTAUEVEG SpacTnpldtnteg tng ETaupeiag kat va mepLlopiostl katd to
Suvatov T Sandveg, oe 60eg adopolv oIV CUVTHPNON TOU £pYOU KoL TPOCTasia Twv
EYKATACTACEWY MEXPL TNV TeAkr abdeioddtnon tou é£pyou (care and maintenance).
MNapdMnAa n npoondBela tng Awoiknong tng Etaupeiag evroniletal otnv mpowdnon tng
Siabdikaciag adelobotnong anod 1o appdsdio Yroupyeio kat TG YNpesisg yia tnv uAonoinon
NG eMevdUONG yLO TNV KATAGKEUNR KL EKMETOAAEUCH gpyootaciou mapaywyi xpuoou.
NopdMnAa, évag To AUecog otoxog eival n TeAkh abdelodotnon yia TV ektéAeon Tou
npoavadepBEVTog EpeUVNTIKOU MPOYPANHaTOS Tou Ba erutpéel TNV EMAVEKKivan Twy
gpyactwv NG Etatpeiag. Napoha autd UMApKTOG MApPOUEVEL O KivEUVOG TEPALTEPW
kaBuotepnoewv  atnv Sladikacia abeoddTNoNG TOu £pyou KAl KATA CUVERELD OTNV
uhomoinon tng enévbuong. H Etaupeia npoPaivel Eykalpa Kal aSIGAEUTTO OTIG avdl €To¢
SnAwoelg ko umoPoAn KotOOTACEWV OTIG appddileg Ymnpeoieg SiaodoAiloviag tnv
CUHUOPPWOT TNG MPOG TIC SLATAEELS TOU LETAANEUTIKOU KWELKAL.

4. Alaxeiplon XPNHATOOLKOVOULKOU KivSUvou

OL ONUAVTIKOTEPOL KIVOUVOL XPNUOTOOLKOVOUIKOD XOPOKTAPa Bewpolvial 0 TLOTWTIKOG
kivbuvog, o kivbuvog peugtotnTag kat o kivduvog tng ayopds. Kivbuvog ayopds Bewpeitat o
Kivbuvog cUVaAAAYROTOG KaL 0 KivBuvog emiTokiou.

Motwtikog Kivbuvog
H Aoylotikh a§lo TwWV XpNUOTOOIKOVOUIKWY TIEPLOUCLOKWY OTOLXEIWY QVTLTPOCWNREVEL TN

péyLoTn €kBean o€ moTwTikd kivouvo.

Ito kovBUAL topelakd SiaBéoipa kat LooSuvapa meplhapPdvovial pévo Ta TAUELOKA
SlaBéoa kal To Mood twv KataBéoewv dPewg kar mpobeopiag. To kovBUAL Aourég
anawtioglg adopd kuplwg artnoelg enotpodng ONA kal Adyw tng duong tou KovduAiou o
TILOTWTLKOG KivBUVOg ElvaL OpKETA MEPLOPLOKEVOC KAl OUVETWC Sev Slevepyeital mpoPAedn
yla emoboelc analtioeLs.

KivSuvog peugtdtnrag

O kivBuvog peuatotntag oxetiletar pe TN Suvatdmra Tng ETawpeiog va ekmANPWOEL TLE
XPNHATOOIKOVOUIKEG TNG UMIOXPEWUELG, OTAV QUTES Yivouv amautntég.

H ékBean tng Etaipeiag o€ Kivbuvo peuatotnrtag adopd KUpiwg UTOXPEWOELS OE TIPOUNDEUTES
kot ouvbedepéva pépn ot omoleg Snuioupyolvtatl katd tn cuvABn Spactnpdtnta TG
Etatpeiag. H cupBatiki AnKTOTNTA TOU CUVOAOU TWV UNTOXPEWCEWY Elval kpOTEPN Twv 500
HUNVWV.

Kivéuvog enitokiwv
Ano mAeupadg evepyntikol untoBdAdovtal og Kivouvo ertokiou pdvo oL KaTaBEoelg O ews.
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Ta tokodopa otolxela Tou EvepynTiKOU elval KUMOILVOLEVOU ERLTOKIOU.

Zuvalaypatikog kivbuvog

O guvaAhaypatikdg KivBuvog eival onpavtikog yio Thy Etalpeia, AOyw Tou YeYOVOTOG OTL TO
AoAdpro HMA, €xel uloBetnBel w¢ Asltoupykd vOouopa tng Etatpeiag, evw To vOpLOHQ
napaBeong Twv XpNUOTOOIKOVOLIKWY KATACTATEWY TN Etaupeiag eival to Evpw. Ze Eupw
EMLONG MOPAUEVOUV KL OL UTIOXPEWOELS OE EYXWPLOUG TPOUNBEUTEC, UTIOXPEWGELS MPOG TO
NPOCWTUKO Kot Pog T0 EAANVIKO Anpooto. Itov topéa auté n Etoupeia akoAoubBel tnv
npodiaypaddpevn and ta AteBvA Aoylatikd MpOTUNA CUVTNPNTIKA TIOALTIKA TNG AUEDNS
QAVaYVWPLONG TWV SUVOAAQYOTIKWY {NUUWV Kal KEPSWY KoTd T0 Xpdvo TG PEVOTONOINCNG
Touq. H Etaupeia Sev efacdoAilet Tnv €kBeon TNG 08 GUVOAAAYHOTIKO KiVEUVO UETW MOALTIKAG
avtLotaduong.

5. YreuBQuvatnta yia toug avpwnoug pag — Epyaciakd Intipata

Avayvwpiloupe Tnv onpacia kat tnv cupPoAn twv avBpwnwv pag otnv enitevin Twv
OTPATNYIKWY Kot BLwoltwy avantulakwy otoxwy tng Etalpeiag. Zuvenwg, mpoonabolue va
MOPEXOUUE KaL va Sloenpolpe éva acharés epyaoiakd meptBdAlov mou unootnpilet
UTELOUVEG EPYAGLOKEG TIPOKTIKEG KO TTOU CEPETAL KAL UNEPACTIL{ETAL TO SIKOLWHOTA KOL TLG
UTIOXPEWOELG TOU TIPOCWIUKOU HaG. NephapBavel adld Sev MePLOpIleETaL OE WPEG EPYOLTIAG,
apolBég, loeg eukapieg emayyeApatikig €€€Ang, kavoveg uyeiag kar acddAelag ko
oefacpd twv avBpwrivwy Sikatwpdtwv kat ™¢ dwadopetikdtnTtag (PpvAo, Bpnokeia,
0e§0UOALKOG TTPOTOVATOAOMOG K.A.TL). EMEVOUOUNE CUOTNUATIKA OTOUG avBpWIOUg MG
eotiaoviag atnv ouvexh EKMALSEUaN, TNV TPOGWTTLKNA KoL EMAYYEAATIKN avantuén.

AuTég oL oafieg kat oL Sdeopeloelg nepypadovial nepaitépw otov Kwdika Etaipikng
Acsovtoloyiag, oty foAtk KatamoAéunong AwadOopdg, otnv NoAwtikry AvBpwnivwy
Akouwpdtwy kat otnv NoActikn Yyeiag ko Ao aAeLas.

6. YnevBuvétnta yia 1o puoiko nepipdAiov

H Etaupeio éxeL Seopeutel yia UneVBUVEC TTEPLP OANOVTIKES TIPOKTIKES TIOU B0t LKOWOTIOLOUV TNV
nepBarhovriki vopoBeaoia kal TI LEAAOVTIKEG QMOUTACELS TNG adetoboTnonG. Auth elvan pa
Baown afia g Etawpeiag tou AapuBavetal unoYn TG00 aTOV APXIKO OXESLAOMO OAAG Kol
kaBoAa ta otdadx tou kUkAou IwnG Twv peToMAeiwv, cvuneplhapfavopévv Twv
EPEUVNTIKWY YEWTPAOEWY, TNG KATOOKEURG, TNG AETOUPYELAG MEXPL KO TOU TEAKOU
KAewoipatog. H 8éopeuon pag pe Tig unevBuveg mepBOANOVTIKEG TIPOKTIKEG TEPLypadeTOL
nepattépw oto mMAaioto tng MeAétng NepBorrovikwy Emuttwoswy tng Etaupeiag, n orola
EKKPEUEL TPOG EykpLan aTo appdsio Yroupyeio.

7. Dwaxeipion kepalaiov

H moAwikn tou Aokntikov IupPoudiou guvictatar oty Swatripnon pag wyxupng Paong
kepahaiou, wote va Statnpel TNV EUMLOTOTUVN TWV ENEVOUTWY, TULOTWTWY KAL TG Qyopds
otnv Etaupeio kat va EMITPEREL TNV LEAAOVTLKH QVATTTUEN Twy SpaotnplotATWy TG ETalpeiag.

8. ApaoTnPLOTNTEC OTOV TOPEA TNG £PEUVAG KAl avantuéng
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H Etaupeia katd tnv Stdpkela tou 2019 Sev mpoyuatonoinoe YEWAOYLKEG EPEUVEG OTNV
£UPUTEPN MEPLOXN TOU Anpoaiou MetaAleutikoU Xwpou (AMX) ES Adyw tng apyonopiag ek
pépouc Tou EAANviko Anpociou tng £ykplong T HEAETNG TWV YEWTPNTLKWY EPEUVWV.

9. Mn- xpnuatootkovouik mAnpodopnon

H Evoupeia Sev unoxpeoutal o cuvtaén EkBeong Mn Xpnuatoowkovoukig NMinpoddpnong
BdoeL twv Slatdtewy tou apBpou 151 a tou N. 4548/2018, ebdcov n ev Adyw mAnpodopnon
oupnephapBavetar otnv EkBeon Mn-Xpnuatoowkovoukig MAnpodopnaong g UnTptkig
Eldorado Gold Corporation (“Eldorado Gold”), otnv onoia evoroteital n Etoupeia.

stnv ExBeon Mn-Xpnpoatooiwkovoutkng NAnpodopnong tng Eldorado Gold (“Sustainability
Report”), yivetar cadrc¢ avadopd oT0 NEPEXOUEVO TWV WUN  XPNUOTOOLKOVOULKWY
rminpodopiwv mou adopouv otnv Etaupeia kol meptappavel nepiPporiovukd Bépata,
KOWWVLKA Kal epyactakd 8épata, Oepata oefaopol Twy avlpwrivwy dikalwudtwy, Bépata
kataroAéunong g StadBopdg kat katanoAéunong tng dwpodokiag kabwg kat InTAuaTa
epodiaotikic cduoidag. H €ékBeon tng Eldorado Gold Bpioketal oTov NAEKTPOVIKO gUVOECHIO:
http://www.eldoradogold.com/responsibility/reporting/default.aspx

10. Ynokataotipata Etalpeiog

H £8pa tng Etatpeiag eival otnv Asewdopo BaotAioong Zodlag 23 A agtnv ABnva kat Statnpei
UTOKATAOTN A OTLG ZAneg Tou Nopou Podonng.

11. Feyovéta nov cuvéPnoav petd tnv ARn tng Xpriong UéXpL TNV nuepopnvia unoBoAng
NG napovoag ékBeong.

H Etatpeia yia TNV AVTLLETWILAN TWV EMMTWIEWY TNG Naykogpiag navénuiag Covid-19 €Beoe
oe aueon ebappoyry oxéSlo Spdong ylo TNV OVILUETWILON EKTAKTWY TEPLOTATIKWY,
ULODETWVTAS OELPA UOTNEWY MPOANTITLKWY HETPWY YLA TNV TIPOCTACLA KAL TV EVNUEPWON
TOU Mpoowrkou NG, StachoAiloviag MoPAAANAQ TNV ETMUXELPNOLOKA TNG CUVEXELX Kal
Aettoupywvrag navtote oupdbwva Ue Ta uPpnAotepa npdtuna uyelag kol aobdAelag, Ue
TPOTEPALATNTA TNV NPOOTACIA TOTO TWY EPYAlOUEVWY TNEG OO0 KO TNG TOTUKA G KOWVWviag and
v e€dnAwon tou Kopwvoiou SARS-CoV-2.

H Etatpeia Aettoupyel ndvrote cUpdwva He To LPNAOTEPO POTUTA UYELOG KOl aadAAELaS.
Méoa otnv akpala auth cuykuplo Tng maykoouiag navénuiag Covid-19, katl e anoAuin
TPOTEPALOTNTA TNV MPOCTAGCLA TO0O TWV EPYOIOUEVWY TNG 000 KOL TNG TOTUKAG KOLVWviag and
v eéamwan tou kopwvoiol SARS-CoV-2, n Etoupeia €0ece oe aueon edapuoyr oxédo
Spdong yia TNV aVTIMETWITLON EKTOKTWY TEPLOTATIKWY, ULOBETWVTAG OElpd auatnpwy
TMPOANTITIKWY HETPWY Yl TNV TPOOTACIA KoL TNV &VNUEPWON TOU TMPOCWIUKOU TNg,
Swaodarilovrag mapdAANAO TNV EMXELPNOLOKN TNG CUVEXELD KL AELTOUpPYLA.

Aebopévou Tng unootRping and to S1edvéc Lag Siktuo, BEWPOULE WG OL OTIOLEG ETWITTWOELS
¢ navdnuiag Covid-19 Ba eival avilpeTwIIOWES Kot anoppodnatueg xwplig va StatapaxOel
ouTe Kat' gAdxiotov n Buwaipdtnta tng Etaupeiag.



H Etaupeia mapakohouBei otevd v e€éAfn tng katdotacns, Kai avanpooapuolel Tov
oxedlaopuo NG, o€ ouvepyaocia KAt GUVEWONON UE TLG TOTUKEG APXEC KAl TOUC QPHOSLOUC
dopeig vyeiag, mavrote pe enikevipo v afia tng avBpwrvng Iwnc.

MéxpL orjuepa Sev daivetal vo URAPXEL onuavVTLKA EMiMTWON oTn AsToupyia Kol ota
anoteAéopatd g Etaupeiog. Eniong av efehxBei n navénuia pe tov (S0 Pabud, Sev
avapével va untdpEel LeyaAbtepn enintwon.

Me tnv anddaon tng Ektaktng Mevikrg Zuvéleuong mou npaypatonoliBnke otic 25.05.2020
anodasiotnke n avfnan Tou petoxtkol kedpahaiov katd To Mocd Twv 400.000 eupw.

ABnva, 31 Auyouotou 2020

O NPOEAPOX¥TOY A.L.

ANAZKAZ AHMHTPIOZ AHMHTPIAAHZ



I KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

01.01.2019- 01.01.2018-
Inyk. 31.12.2019 31.12.2018

Aowutd écoba 27.651 0
‘E€oba Sloiknong 4 -413.019 -383.356
Nownd £€oda 0 -9.675

A i A 3
£LTOUPYIKA ArtoteEAETpaTaL -385.367 -393.031

XPNUATOOLKOVOUIKA €000 ) 21 20
XpNUOaTOOKOVOpIKA £§0da 5 -1.592 -1.470
Znuiég xpriong (mpo ¢popwv) -386.939 -394.481
Dopog e1godAUATOC 13 17.499 22.884
KaBapo6 anotéheopa (Znpég) -369.440 -371.598

Aound cuVOAKA el0o8rpata

Aowna oroyeia ouvohikou ErgodAjarog nou Sev evbéxetan va puetadepBoiv gta

anoteMéouara oe peMovrikeg repidSoug

AvaoyLoTiki HEAETN -75 -2.191
Aowna orotyeia suvolikou ergodnuarog nou evbéxetarva petadepBouy gra

anoveAécuara o€ eMovIikég nep6Soug

TuvaAhaypaTikEG SradopEg avanposapoync 12 31.803 98.511
Aownd otoweia GUVOALKOU ELGOSAHKATOG XPHONG LETA Ao Gépoug 31.728 96.320
ZuvoAKo £1008nua yia tnv Xprion -337.712 -275.278

OL ouvodeuTikéG onUeLwoEelS oeAibeg 13 €wg 36, amoTeEAOUV QVAMOOTIAATO UEPOS TWV
XPNHOTOOIKOVOULKWY KOTACTACEWV.



I KATAZITAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn kukAodopoUVTa MEPLOUCIAKE OTOLKEL
Evowpata nayw

AUAa MEPLOUOLOKA OTOXELT

NOUEC LUKPORPOBEGHEG AMALTAOELS

20voAo Mn kKukAodopoUVIWY NEPLOUCLOKWY OTOLYEIWY
KukAodopolvra ReploucLakd oTolXeia

Tapelakd Stadéoipa kat looduvapa

AOUTEC AMALTATELS

ZUvoAo KUKAOGDPOUVTWY MEPLOVBLOKWY OTOLXEIWY
ZYNOAO ENEPTHTIKOY

1AIA KEQANAIA KAl YIOXPEQZEIZ

16w Keddhana

MeTtoxko kepaAalo

AroBepatika

AnoteAéopata 1§ vEo

20yvolo I18iwv Kepaaiwv

MaKpOonpOOE GUEG UNOXPEWOELS

YOXPEWOELG MUPOXWV TIPOCWIIKOU Adyw ££680u and tnv unnpecia
AvoBaAropeveg GopOAOYIKES UNOXPEWOELS

ZUVOAO UAKPOTPOBETUWY UNOXPEWOEWY
BpayunpoOECHES UTLOXPEWOELG

MNpounBeutéc kat Aonég BpaxunpoBeopeg UTIOXPEWOELS
Aounol $popoL Kol TEAN

ZUvoAo BpayuUnpoBéouwWY UROXPEWOEWY

ZYNOAO I1AION KEDAAAION & YNOXPEQIEQN

InNu.

~

11

15
13

10

31/12/2019 31/12/2018
2.047.433  2.017.852
0 0

5.382 5.382
2.052.815  2.023.234
138.265 45.974
25.662 5.753
163.927 51.727
2.216.742  2.074.960
3.547.560  4.047.560
17.046 17.046
-1.836.781  -2.499.069
1.727.825  1.565.537
9.859 15.121
467.732 476.018
477.591 491.139
9.585 14.992
1.740 3.292
11.325 18.284
2.216.742  2.074.960

Ol ouVOSEUTIKEG ONUELWOELS OAiSEC 13 £wg 36, AMOTEAOUY QVATIOGTIOCTO HEPOG TWV

XPNLOTOOLKOVO LKWV KOTAOTACEWV.
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. KATAITAIH TAMEIAKOQN POOQN

31.12.2019  31.12.2018

Agixoupyikéc ApaoTnpLloTNTES

(Znuiecg)/Képdn nepodou -369.440 -371.598
NAéov/Meiov TpoCaPHOYES yLaL:

AnooPéoelg 9.249 13.473
NpoPAédelg 23.815 2.871
Ddpol -17.499 -22.884
Xpewotkoi tokol & cuvadn £€oda 1.592 1.470
Tuvadhayuatikég Siadopég ’ -13.419 8.757
AnoteAéopata AstToupyikAg Apaotnplétntag -365.701 -367.910
MAéov/Meiov rpooapUOYEG Yyl METABOAEG Aoyaprlaouwy

(AVEnon)/Meiwon anaiticewy -19.909 44.767
AVEnon/(Meiwon) unoxpewaoewv (MAnv tpanelwv) -20.506 -100
Meiov

Xpewotikoi tokot & ouvaodn éoda kataPepAnpéva -1.592 -1.470
ZUVOAO ELOPOWV arto AsLToupyiké Spaatnplotnteg (a) -407.709 -324.713

Xpnuatodotikéc Apaatnplotnreg
Ewonpdtelc and augnoelg petoxikol kepaiaiou 500.000
ZUVOAO EKPOWV VIO XPNHATOSOTIKES Spaatnprotnreg (y) 500.000 0

KaBapn abénon/(usiwon) ota tapsiakd SiaBéaipa kat

woduvapa neplddou (a)+(B)+(y) 92.291 -324.713
Tapsiaka Sibéoa kat tlooduvapa évapéng nepidbou 45.974 370.687
Tapetaka SiaBéoyua kat 1ooduvapa Angng nepldodou 138.265 45.974

Ot cuVOSeUTIKEG ONUELWOELS OEAISEC 13 £w( 36, aMOTEAOUV QVONGOTAGTO HUEPOG TWY
XPrHATOOLKOVOLULKWY KATAOTATEWV.



V.

ZHMEIQZEIZ XPHMATOOIKONOMIKOQN KATAITAZEOQN
1. Tevikég mAnpoeopicc yia tnv Evaupeiot:

H Etaipeia ocuatiBnke to Mdio tou 1993 pe tnv enwvupia New Crest EAAAZ AE n onola
apyotepa (OktwPplog 1996) petovopdotnke oe METAAAEYTIKH OPAKHE EPEYNQN &
EKMETAAAEYZEQZ A.E.

Ikomog TnG Erapeiag eival kupiwg :

a) H avaZitnon, épeuva Kot EKUETOAAEUCN KOTAOUATWY Xpuooy, kaBwe kat k&Oe dAhou
(ouvunapxovrog A un) KETOAALKOU 1 BLOKRXAVIKOU OPUKTOU 1 RETPWHOTOC,

B) H xtnaon, picBwaon, ayopd, expetdMeucn i pe onolodAMoTe Ao TPOMO amékInon
Sikawwpdtwy épeuvag, HeTaMELOKTNOLOG KOl  EKUETOMEUOEWS UETOAEIWY EV YEVEL, WG
eniong owwvoAMoTe HETAMEUNATWY 1} BLOUNXOVIKWY OPUKTWY i METPWHATWY KABWE Kot
HETOAAEUTIKWYV KO AQTOUIKWY SIKOLWHATWY eV yéveL and 1o Anubdolo, Ajpoud i Kowvdtntes i
OMa voukd ) duoika npdowna.

y) H pehétn, idpuon, kataokeun, efomAiopdg, avdmruén, opydvwon, Astoupyia kot
EKPETAMEUOT HETOME(WY, HETOAAEUTIKWY / BLOUNXAVIKWY POVASWY, EYKATAOTAGEWY Kal
ouvadwv EMLYELPROEWV.

8) H napaywyn, katepyacia, Biounxavikn f GAAn ebapuoyn, anobhikeuon, petadopd,
S8140ean, avtodayn, mwAnon A peETANMWANON Kat gunopia yevikd otnv EAAGSa kat ato
€WTEPIKO, KABE HETOAMKOU 1 PLOPNXQVIKOU OPUKTOU, TMETPWHATOC A TPOIOVTIOE OF
onoladnnote popdn.

€) H napoxn umnpeouwv kot Texvikhig BoRBetag / texvoyvwoiag (know-how), kabwe kot n
Sie€aywyn epyaciwv avalitnong, Epeuvag, EKMETAAAEUONG Kot ERMOpiag yia Aoyaplacud
Tpitwy, avadepopévwy N OXETWOMUEVWY HE METOAAELHATA 1 BLOMNXAVIKA OPUKTE Kok
TLETPWLOTO EV YEVEL.

Eival katoxog adelag Sievépyelag HETAANEUTIKWY EPEUVIV KO EKHETAAAEUGNG YLO XPUGD KaL
aMa petarlevpara ou Bpiokovratl otn petaleutikn neploxn No ES tou EAAnvikoU kpdroug
(mou eivat eniong yvwotn wg ZANEL/KONOZ) otov Nopd Podénng, Opdkn, Bopela EAAGSQ.

OL Xpnpatooikovopikég Kataotdoelg tng MetaAeuTikiG Opdkng A.E. nephauBdvovtal oTig
€vomoLNHEVEG Xpnuatootkovouikég Kataotdoelg tng Eldorado Gold Corporation (“Eldorado
Gold”), Etaipela nmou 15pubnke to 1996 pe Pacn TG Slatdéelg yia Kavadikég emuxelprioeig
(“CBCA”), pe €6pa to BavkoUPep Kavadd, eival elonypévn ota Xpnuatiotipla tou Topovio
(“ELD”) kot Néag Yopkng (“EGO”) kaw eAéyXeTal and opKwTO EAEYKTH.

H €6pa tng ETatpeiag Bploketal oto ARUo ABnvaiwv.

H nAektpovikn 8te0Buvon tng Etatpeiog eivar www.tmsa.gr

L



2. Bdon nopouciaans Twy XpHUaTtooLKOVOULKWY KOTOOTROEWY
2.1 AAqAwon cuupdpdwong

Ol XpNUOTOOKOVOLIKES KATAOTACELS TG Etoupeiag ouvtdcoovral pe Bdaon ta Alebvn
Npétuna Xpnuatootkovopikng Avadopdag (A.N.X.A), 6nwg autd éxouv voBetnBel and v
Evpwnaikn Evwon. H uloBétnon twv A.N.X.A. enehéyn yia OKOMOUG GUMHOpdWONG HE TV
Bdon ouvraéng twv Xpnupatoowovoukwy Kataoctdoewv tng Eldorado Gold, otnv omnoia
gvornoleital n Etaupeia.

OL XpNOTOOKOVOUIKEG KOTAOTAOEL eykpiOnkav amd 1o Aowntikd ZupPovAwo tnv 31
Auyougotou 2020.

2.2 Baon EMUETPNONG

OL XPNLOTOOLKOVOUIKEG KOTAOTAOELS éxouv ouvtaxfel PAoeL TNG apXNG TOU LOTOPKOU
KOOTOUG KAl e TNV tapadoyn tng cuvexlopevng dpaoctnplotntag, n onoia £xel afloAoyndel
yia Stdotnua 12 pnvwv atd tnv nepopnvia tou looloyiapou kot Aappavoviag unodn ta
HETPA YL TNV EVioYuon Twy Woiwy kedoaiwy Tng ETapeiag kaBdoov, dnwe napatiBevral otn
onMelwon 9, To ouvolo Twy 16lwv KedpaAaiwv katd v 31 AskepPpiou 2019 givan WKPOTEPO
ToU 50% tou katapePAnpévou petoxikol kebahaiou.

2.3  Ac1ToupyLko vopLIGHa

To Asttoupytko vougpa tne Etaipeiag eivat to AoAdpto HMNA. To vouLopa mapousiacng Twy
XpNLLOTOOWKOVOIKWY KaTtaotdoewy ival To Eupw £ktog edv avadépstal diadopetikd. OL
ouvaAAaypaTkEG SladopéG TOU TIPOKOMTOUV OO TN METOTPOTI} TOU AELTOUPYLKOU
voplopatog os vopwopa napouasiaong, gpdoavilovial wg pépog tng kabapng Béong oto
KOVOUAL «ZUVOANQYLLOTIKEG SLaOPEG QMO UETATPOT VOULGOTIKWY LGOAOYLOMWVY.

OL LOOTIHIEG METATPOTG TOU AELTOUPYLKOU VOLIGHATOS O VOULOUO TOpoucioong eivat wg
akoAouBwe:

-TOL OTOLXELQ EVEPYNTIKOU KO OL UTIOXPEWOELG KE TNV LOOTLUIO KOTA TV NLEPOUNVIA TEAOUG
xpong
-N KOTAOTAON ANOTEAECHATWY e HECES LOOTIMLEG TG EPLOSOL avadopds

-T0 LETOXLKO KePAAALO, AMOOEPATIKG UTIEP TO APTLO KOl AMOBERATIKA VOUWY 1 KATAOTATIKOU,
HE TG LOTOPLKEG LOOTLUIEG CUVOAA QYWY

Ta mnoocda mou avadépovial oTL XpnuoTooKOVouLkéG Kataotdgosl eival ot Eupw
oTpoyyulomnoLnpéva otnv MAnatéotepn povada (tuxov diadopég ota olvola odeirovral o
OTPOYYUAOTIOLAGELS).

2.4 XpAon eKTUNCEWY Kou tapadoywv

H glvtaén Twv XpNUOTOOIKOVOMIKWY KAaTaoTtdoewv cOpdwva pe ta A.NX.A. arattel ™
Sievepyela extiunoswy Kat uloBetnon napadoywyv anod tn Awoiknon, ot onoleg Suvavtal va
ENNPEGooUY TNV €hOpUOy TWV ACYLOTIKWY QPXWY KOl TA AOYLOTIKG UTOAOIMA TWV




TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWY, KaBwe eniong Kot To MOCA Twv £008wV KoL
g£0Swv. Ta mpaypatika anoteAéopora evoExeTat va Stad£pouv amnd TL¢ avwWTEPW EXTIUATELS.

OL EKTLUNOELG KL OL OXETIKEG UMOBETEL] enmavefeTdlovial 08 TOKTA XPOviKd SlacTApata.
AnokAloel Twv AOYLOTIKWY EKTIUNCEWY avayvwpllovtal tnv nepiodo katd tnv onoia
enavefetalovral edogov adopolv pdve tnv tpéxouaa mepiodo f av adopolv kat TIg
UEAAOVTIKEG MEPLOBOUG, OL AMOKALTELS EMnpedlouv TNV TPEXOUOQ KAl UEAAOVTIKEG IEPLOSOUC.

3.  BaOIKEG AOYIOTIKEG OpXEG

H Etapeia edopuolel pe OUVEMELA TG AOYLOTIKEG OPXEG YL OAEg TLG MepLbdoug mou
nopouoidlovtal oL XPNUOTOOLKOVOUIKES KATOOTACELS, N ePpAPUOYA Twy OmMolwv Eival
UTIOXPEWTLKNA YL TLG ETHOLEG XPrLOTOOIKOVOUIKEG KATAOTACELG TouU §eKvolv TV A petdtnv 1
lavouapiou 2019. H ektipnon tg Etatpeiag oxeTika pe tTnv enidpaon and tnv edappoyh
QUTWVY TWV VEWV TIPOTUTIWY, TPOTIOTIOLACEWY KL SLEpUNVELWY KaBWE KaL EKElvwy Tou n
edoppoyn toug fekvd tnv A HETA TNV 1 lavouapiou 2020 napatiBetal napakdtw.:

A. Néa Npdtuna, Aepunveieq, AvaBewpAcel] kouw TPOMOMOINCEL, GE RpdTuna rou
voBetBnkav ané tnv Etaipeia.

Ta akdAouBa véa MPAOTUMA, OL TPOTIOMOLAGEL OF TPOTUTAL KL OL VEEC EPMNVELEC, BMWC
ekdoBnkav and 1o ZupfouAo AeBvwv Aoytotikwy Npotomwy (£.A.A.M.) kal Ty Emtponn
Agpunvelwy twv A.NX.A. (E.AANXA.) kou uloBeTABnkav and tnv Eupwrnaikn Evwon (E.E.),
elval o€ LaxL and tnv 1 lavouapiov 2019:

E.A.A.N.X.A. 23, ABeBaidtnTa oxXeTIKA UE XetptopoUg tou Pdpou Elcodrjparog

H Siepunvela nopéxeL SLEUKPVIGELS wG TPOG TNV EGOPUOYH TWY AMUTAOEWY OVAYVWPLONG
Kol empétpnang tou AA.N. 12 «Ddpot ElgoSiuatogy dtay undpxet afeBatdTnTa OXETIKE HE
XEIPLOHOUG HOPOU ELTOSHLOTOG. Z€ QUTH TNV MEPIMTWON, N AVAYVWPLON KO N ENLUETPNON TWV
TpeXoUCWVY A avaParropevwy GOPOAOYIKWY AMOITACEWY f UNOXPEWOEWY Paociletal oto
dopohoyntéo képdog (dopoAoyikn {nid), otn dopoloyikr Baon, ae un xpnordornotnBeioceg
$oporoyIKES TNILEG, KOBWS KOl POPOAOYIKEG AMALTACELS Kot POPOAOYLIKOUC CUVIEAEGTEC TTOU
kaBopilovral epapuolovrag tny E.AA.MX.A. 23,

Lopdwva pe ™ Sieppnveia, kaBe afeBaldtnta oxeTkd pe Xelpopd ddpou egetdietal
§EXWPLOTA 1 GUVOAIKA WG Opdda, avaloya pe To Mol poaéyyion poPAEREL kaAUTepa TV
apon NG afeBaldTnTag KAL N OLKOVOLKY OVTOTNTA B0 pémetL va UTODETEL OTL Lo OPOAOYLKH
apxn mou éxeLto Sikaiwuo vo e§eTAoeL XelpLopoUs dopwy Ba toug efetdosL kat Ba éxel mMARPN
yvwan kafe oxeTikng mAnpodoplag.

AV HLO OLKOVORIKY) OVTOTNTA KaTaAReL OTL gival Bavd n dopoloyikny apxn va anodeyBei
évav afépaio xewplopd dopou, Ba npénst vo pooSLopioeL TN AOYLOTIKA OVTLUETWITLON TWY
$OpWY €1008AUOTOG CUNDWYO [E QUTOV TOV XELPLOUO GOpou. Av KataAnel ot Sev sival
mulavd o XELPLOKOS va yivel amobekTog, To amoTéAeopa tng afefatdtntag otov AoyLotikd
XEPLopd tou dopou ewoodrjpatog Ba anotunwBel otnv nepiodo katd tnv onoia éyve o
MPOcdLopLoNAC auTog, XpNnatuonowwvtag t EBodo rnou npoPAénet kKoAUTEPA TV &Pon TNG
afepatdtnrag (Snhadi to o mBavo noad N tn uEBodo Tng avapevouevng afiac).
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OLopadOXEG KOL OL EKTYLATELG TIOU £YLVAV YLOL TNV QVAYVWPLOT KL TNV EMUUETPNON afERatwy
XElplopwy ¢dopwv Ba mpénel va enavefetalovrol Onote ot cuvOnikes petafdAiovial i
T(POKUNTOUV VEEG TIANPOdOpPLEG OV eMNPEAlOUV TIG TAPASOXEC AUTES (.Y, EVEPYELEG aTtd TN
dopoloywny apyr, otoweia otL €xel AGPeL WA CUYKEKPYLEVN Bécn Ot OXEon ME KAMOLO
nopopolo Bépa f n AREN Tou SKALWPATOG TNG va £EETACEL €vav GUYKEKPLUEVO XELPLOHO
¢$opov).

H uoBétnon tng tpononoinong Sev gixe ENIMTWoN OTI§ XPNLATOOKOVOUIKEG KOTAOTACEL TG
Etapeiag.

A.A.N. 28, Tpononoinon — MakponpdBeopueg ouppetoxXEG o€ Zuyyeveic kau Kowonpagieg

H tpomomnoinon amocadnvilet o6t 10 ANXA. 9 «XpNUATOOLKOVOUIKG MéEcay,
OUUNEPAAUBAVOLEVWY TWV ANMOLTACEWY ATMOUEIWGNG, £XEL EHUPHOYN OTIC LOKPOTIPOBETUES
OUMUETOXEG OTLG OUYYEVELC KOL KOWOTPOEIEC OL Omoleg amotelouv WEPOG TNG KaBaphg
enévbuang tng Etaipeiag otn cuyyevi 1 kowompatio aAAd 8¢ AoylotikomoloUvral He TNV
uEBobo tng kaBapng Béong.

Zopdwva pe TNV TPOMOMOinon, TUXOV TPOCUPUOVEG oOThv  AoyloTikh afla Twv
UOKPOMPOBDECUWY CUUUETOXWY OTLS CUYYEVELS Kal Kowompagie w¢ OUMOTEAEoMA TG
edpappoyng Tou AAM. 28 be Ba mpémet va AapBavovral unoyn katd Ty edoapuoyn twv
anawtioewv tou A.NX.A. 9, ot onoieg edpapudlovral oTLG ev Adyw HAKPOTIPOOEOUES
CUPUETOXEG TIPLY a6 TNV ePapUoyr TWV OMOITACEWVY VL0 TNV KATavoun g INHULAC Kat tng
anopeiwong katd to AA.M. 28.

H vwofitnon tng avwiépw tpomonoinong Oev €xeL ebapuoyn OTIG XpNUOATOOLKOVOMIKEG
Karaotdoelg tng Etapeiag.

A.A.N. 19, TpononolAoelg — TPOMONOINGN, MEPIKONA 1 SLAKAVOVIGUOS TOU MPOYPARUHATOC
MapoOXwWV

H tpononoinon amogadnvilel OtL 6tav pia aAlayn o MPOYPAHHUL KOABOPLOUEVWY TOPOXWY
SnAadn tpomomoinon, mepwkomn N Swakavovioudg mpayupoatonoteital kot arotteital
gnavapEtpnon tng kabapng umoxpeéwong 1 anaitnong kabopLopévwv Rapoxwy, Ba npénet
va XPNOLUOTIOLOUVTAL Ol AVABEWPNHEVEG AVOAOYLOTIKEG MAPASOXES AMO TNV EMOAVAUETPNON
TPOKELMEVOU v TIPOCSLOPLOTEL TO KOGTOG TPEXOUONS QMOOXOANONG KOL 0 KOBAPOS TOKOG YL
v unodlounn nepiodo petd tnv aAayn oto mpdypapuda. EmunpocBitws, n Tpomonoincn
nepAapPavel Steukpvicelg avadopikd e TNy eNidpaon HLag TPOMONOLNoNG TPOYPAUMATOC,
TIEPLKOTLAG I} SLOKOVOVLIOHOU OTLG ONOULTACELG YL TO QVWTATO OPLO MEPLOUGLAKOU OTOLXEIOU.

H uioBétnon tng avwrtépw tpomomnoinong Oev eiXe EMMTwOn OTIG XPNHOTOOLKOVOUIKES
Koaraotdoelg tng Etatpeiag.

B. Etfoieg BeAtiwoerg o A.N.X.A. 2015 - 2017

Ot BEATLWOELS EL0AYOULV ONUAVTIKEG cAAayEG o Sladopa MPOTUNA WG akoAouBwC:



Me TI¢ Tporonoloeig Tou A.N.X.A. 3 «ZuveVWOELS ETUXELPATEWVYY Kot A.M.X.A. 11 «And KoLvoU
Zupdwvieg», anooadpnvioTnKe 0 TPOTIOC LLE TOV OMOLO LA OLKOVOULKA ovIOTNTa avayvwpilel
NV av§nan TG CUPKUETOXNS TNG OE WLA amtd Kowvou §paotnpLoétnta ou MANPoL Tov OpLoUG
NG EMKELPNONG. MO GUYKEKPLUEVE, OTAV PO OLKOVOULK OVTOTATO QUITOKTA TOV EAEYXO MLOG
eniyeipnong n onoia Bewpeital and kowou Spaoctnpldtnta, téte n cuvarlhayn amoteAel
OUVEVWOT) ETILXELPACEWY TTOU EMITUYXAVETOL OE GTASLO KOL O ATTOKTWY ETMOVAUETPA TO GUVOAO
NG CUMUETOXNG TOU KOTE(XE MPONyoupévwg €Ml TWV OTOLELWY EVEPYNTIKOU Kol TWV
UTIOXPEWOEWY TNG ard kowou Spagtnpldtntag oe eVAoyn agia. Ztnv nepintwon nov, £dv pia
OVTOTNTA CUMETEXEL OF LLa oo Kolvou Spaotnpldtnta (kowvi entixeipnon) xwpic va SlaBétet
and KowoU €AeyX0 O£ QUTHY, QMOKTNOEL TOV and Kowou €Aeyxd TtnG emixeipnong, TOTE n
OUMMETOXN TIOU KOTELXE MPONYOUUEVWCE SEV ETUUETPATE €K VEOU.

OL BeAtiwoelg oto A.A.N. 12 «Dopot ELgoSApatog» Sleukpiviaay 6Tt GAEC OL EMUTTWOELG OTO
$opo elgobApatog amd pepiopota, NEPAAUBAVOMEVWY KOl TwWV TARPWUWY omnd
XPNUOTOOIKOVOUIKE MEca Tou Taflvopouvtol wg bl kepdiawa, Ba npénel va
avayvwpilovtal oTa anoTEAECUATA, TNV KOTAOTAON CUVOALKOU amnoteAéopatog fj ota isia
keboAata, avéAoya pe To TOU EiXE QVAYVWPLOTEL N apXik cuvoAAayn K TO YEYOVOG Tou
SnuioUpynoe Ta SLavepopeva képdn rou 08rynoay oto LEPLOMA.

Me g tpomonoujoelg tou AAMN. 23 «Kdotog Aavelopou» anocadpnviotnke OtL kdde
SQVELGUOG IOV TPAYATONOLBNKE apXIKA VIO TNV avANTUEn EVOG MEPLOUCIAKCD OToLXE(OU
nou mAnpoUoe Tig MPoUnoBEoslg, Ba npénel va avileTwleTal WG HEPOC Twv kepaAaiwv
Tou Saveiotnke n ovIOTNTA YEVIKA, OTAV OUCLOOTIKG OAEC OL avaykaieg SpactnploTnTes
TpoeTotpaciag Tou TMEPLOUCLOKOU OTOLKEIOU yia TV NMPoopllOUeEVn XpHon K TWANGH Tou
€xouv nepatwei.

H uwoBétnon ™¢g avwtépw tpomonoinong dev elxav EMIMTWON OTIC XPrHOTOOIKOVOULKEG
Kataotdoelg tng Etatpeiag.

. Néa mpotuna, TPOMOMOLAGELS MPOTUNWY Ko SLepunveieg nou Sev éxouv uoBetndei
akdun anod tnv Etaupeia.

‘Eva mABo¢ véwv TPOTUTIWY, TPOMOMOINTELS O undpyovta npotuna kat Siepunveieg Ba
teBoUv o oYU PeTd to 2020, SeSopévou OTL eV £xouv akOpn uloBetnBei and tnv Evpwnaikn
‘Evwon 1 n Etaupeion Sev ta £xeL UIOBETATEL vwPITEPA QMO TNV NUEPOUNVIA UNMOXPEWTLKAC
edappoyng Toug. AUTA Mou evBEXETaL va Elval OXETIKG pe TNV ETalpeia £xouv we akoAoBwG:

MetapplBuion twv ERwtokiwv Avadopdg: Tpononowjoelg o A.M.X.A. 9, A.A.N. 39 kat
A.N.X.A. 7 (o€ 1ox0 anéd tnv 1 lavouapiou 2020)

Tov Zentéufplo 2019, to SupPolAlo AleBvwv Aoyiotikwy mpotunwy (Z.A.A.N.) e€édwoe
TPOMOMOWNCELS oTa TPOTURA  A.MXA. 9 «XpnUOTOOKOVOMIKG péoa», AAM. 39
«XpNUOTOOKOVOMIKG ~ Méoa:  Avayvwplon  kat  Empétpnon»  kow  ANXA. 7
«XPNUATOOIKOVOULKA MECQ : MVWOTONMOLATELG», WOTE VO OVILUETWILOEL TIC EMUMTWOELS OF
OUYKEKPLUEVEG OMALTA TELG TOU OXETI{OVTOL UE TNV AOYLOTIKY QVTLOTABULONG, TTOU POKUTTTOUV
and v afefaidtnra nov Snpioupyeital and tnv petappuBuLen Twy erutokiwy avadopdg oe
OAo 1o dacpa TNG ayopds (avadEpeTal wg «UeTaPPUBLTN TwWV IBORY). Q¢ anoteAsapa tne
perappubuiong twy IBOR, pnopel va undpéouv apefaidtnTeg OXETIKA WE : a) TO EMLTOKLO
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avadopdc nou kaBopiletal wg aviiotabpiopuévog kivbuvog kat/ny B) Tov Xpovo 1 To Toa0 Twy
TaUEOKWY powv Pacel emtokiwy avadopds twy otoeiwv nou avuotaduilovral i tou
péoou avtlotdBuiong, Katd tnv Mepiodo HEXPL TNV AVIKATAOTOON €VOG TUTIOU ETLTOKIOU
avadopac pe eVOAAQKTIKO EMITOKLO avadopdg oxedov unbevikou kvbOvou (“Risk Free Rate —
RFR”). OL tponomotioelg mapéxouvv npoowpviy anaAiayn anod tig nbavég EMMTWOELS TNG
afepadTnTag KOTA TNV GUYKEKPLIEVN TIEPIDBO, TPOMOMOLWVTAG GUYKEKPLUEVD KPLTAPLA TNG
AOYLOTIKAG avTlotaBpiong katd tov A.AM. 39 1 1o A.N.X.A. 9. AUTEG OL TPOGWPLVES aMOANQYES
oxetilovral kupiwg He TNV anaitnon nept peyaing mbavotnrag ekmAnpwong 6oov adopd tig
TAELOKEG POEG TTOU avTloTadpiloviat, TNV cuuUopdwan KE TO KPLTRPLo Tng Slakpitig dvang
TOU OUOTATIKOU OTOLXEIOU KvEUvou Kot e TNV edappoyn TN LEANOVTIKAG Kot aVAS POLLKAG
a§LOASYNONG TNG IOTEAECHATIKOTNTOG HLOG OXETNG AOYLTTIKNG QVTLOTABLONG.

To ZAA.N. avripeTwrilel TRy petappuduion twy IBOR kat Ti¢ miBavég EMIMTWOELS OTNV
xpnuatoowovopikry mAnpododpnon ae 800 ¢aoelg. OL OUYKEKPLUEVEG TPOTIOTIOLNTELG
oAokAnpwvouv tnv mpwtn ¢aon nou erukevipwbnke ata Bépata nou ennpealouv thv
XPNHOTOOKOVORIKA TAnpodOpnon otnv MePiodo Mpwv TNV UETAPPUOUION TwWV E€MITOKIWY
avadopds. H deutepn ¢don emkevipwvetal ota mbavd Bépata mou evéxetal va
avakUPouv dtav T untdpxovta eTuTOKLA avTikataotadouy and ta RFR.

H uloBétnon Ttwv TPOMOMOWoEWY Bev OVOUEVETAL VO €XEL ONUOVILIKA EMIMTWON OTLG
XPNHOTOOLKOVOULKEG KATAOTACELS TNG ETaupeiag.

Tporonotioel; tou Evvolodoyikou MAawciou ywa tn Xpnuortoowkovoutkl Avadopd,
CUMREPAQUBAVOUEVWY TWV TPOMONOLOEWY OXETIKA HE MOPAROuNnEG oto Evvoioloyikd
MAaioto evidg wv A.MX.A. (o€ 1ox0 and 1 lavouapiov 2020)

Tov Mdptio tou 2018, to L.AA.M. e€é6woe 10 avaBswpnuévo Evvololoykd MAaicto. To
avaBewpnuévo autd mMAaioto avtkadlotd Tny nponyoupévn £€kdoon Tou mAawaiou n onoia
€£e560n 10 2010. OL avaBewpROELS OV TPAYLOTONOINGE TO ZUMPOUALD adopoUv odnyieg
OXETIKAQ ME TIC EVWOLEG TNG EMUMETPNONG, TNG TIAPOUCLAONG KAL yVWOTOmoinang Kal g
anoavayvwplong. EmutAéov, n avabswpnon nephapBavel VEOUG OPLGUOUS OXETIKA pE TA
OTOLYELN TOU EVEPYNTIKOU, TIE UTIOXPEWOELG KOL TA KPLTAPLOL OVOYVWPLONG TOuG, kaBwg kot
Swacadnvioelg yio cAAG onpavtikd nedia.

MNapdMnia pe to avaBewpnuévo Evvolodoyikd MAaiclo, to Z.A.A.M. Snpocievoe éva
ouvodeUTIKO £yypodo pE Titho «Tporornoloelg Twy Naparounwy oto Evvolodoyikd NAaiglo
evtog Twy A.N.X.A.», To ontoio nephapBdvet emakoAoubeg aAAayEG OTO TPOTUTIO OUTWE WOTE
autég va avadEpovtat oto véo NAaiolo.

H uLoBETnon TWV TPOTIONOCEWY SEV AVOEVETOL VO EXEL ETIMTWAN OTLG XPNHOTOOLKOVO LULKEC
KQTOOTAOELS ThG EToupeiag.

Tpononouioeig tov A.N.X.A. 3 «Tuvevwoelg Emixelpioswv» (o€ LoxL and tnv 1 lavouapiou

2020, 8ev éxouv LUI0BeTNBEL and tnv EE)

To IAAN £€£6wae TPOTIOTIOLNOELS OXETIKA LE TOV OPLOKO TNG €mixeipnong oto A.NX.A. 3
«JUVEVWOELG ETUXELPCEWVY E TKOTIO va BonBricEL TG OLKOVOULKEG OVTOTNTEG va KaBopigouv



av éva oUVOAO QIOKTWHEVWY SpOoTNPLOTATWY KO OTOXEIWY TOU EVEPYNTIKOU GUVIOTOUV
enuxeipnon 1 oxL. OL tporonotoeig anooadnvilouv Tig EAAXLOTES OTALTACELS YL TOV OPLOUO
NG emixeipnong, Korapyouv Tnv aLOAOYNON Yy TO EAV OL CUMMETEXOVIEC COTNV ayopd
Suvavial v avilkoTaotAcouv To otolxeior Tou Aeimouv, mpooBétouv obnyieg yia va
BonBrioouv TIG OLKOVOULKEG OVTOTNTEG va Q§LOAOYNOOUV Qv OL QITOKTWHEVES Sladikaaieg
BewpouvVTaL ONUAVTLKECG. EMLTPOOBETWE, CUYKEKPLLEVOTIOLOUY TOUC OPLOUOUG TNG ETUXELPNONG
KQL TWV EKPOWV TNG KAL ELOAYOUV EVAV TIPOOLPETIKO EAEYXO OXETLKA LE TN CUYKEVIPWON TNG
gUAoyng atlag (fair value concentration test).

H uLoB£TNON TWV TPOTIOTOLCEWVY BEV AVOUEVETAL VAL EXEL EMIMTWAN OTLC XPNUOTOOLKOVOULKEC
KaTaotaoeLs tng Etaipeiag.

Tpornonotioelg tou A.A.M. 1 kot A.A.NM. 8: Oplopdc tng £vvolag tou Ouciwdoug Mey£Boug
(Material) (o€ LoxU and tnv 1 lavouapiov 2020)

Ot tpontonotoetg tou A.A.N. 1 «MNapouoiaan Twyv Owovoptkwy Kataotdoswv» ko tou AA.M.
8 «AoyloTikég MoAwtikég, MetaoAég AoyioTikwy EKTILACEWY Kal AdBn» amoakonouv oto va
gUBUYpaUULOTOUY OAd TA TIPOTUMAL WE TOV OpioHo Ttou Ouduwdoug MeyéBoug kal va
anooadnvioouv CUYKEKPLUEVEG TITUXEG auToU. O VEOG OpLOUGS avadEpet OTL i TAnpodopia
Bewpeitat ouowwdng av n mapdiewn g, n avakplpng napouaiasn Tng i cuykAAuyn g
QVOPEVETAL VO EMNPEQOEL TIC anoddcel; mou AauPdvouv oL KUpLOL XPAOTEG Twv
XPNLOTOOLKOVORIKWY KATOOTACEWY YEVLKAG XPNONS, PACEL QUTWY TWY XPNHOTOOLKOVOULKWY
kataotaoewv. OL Tporonotioel Steukpvilouv otL To ouowwdeg péyebog (materiality) Ba
ggaprarat and tn puon, o péyedog tng nAnpodopiag fi kaw Ta dvo.

H Etaipeior olohoyel eml Tou MAPOVTOC T TUXOV EMUMTWOELS amo Tnv utoBétnon twy
TPOTOMOLNGEWVY.

A.A.N. 1, Tpomomowioel;, taflvOunon UNOXpewoewv ot KukAodpopolUvia 4 Mn-
KukAodopouvra otowxeia {oe ox0 and tnv 1 lavovapiov 2020, Sev £xouv vloBetnBei and
v E.E.)

OL TpOnNonoLRoELS ENNPEGTOUY HOVO TNV TTOPOUGLOON TWV UTIOXPEWCEWY OTNY KATATTAOoN TOU
IGOAOYLOHOU KOl TAPEXOUV SLEUKPIVIOELS WG TIPOG TOV OPLOUO TOU SIKALWHATOG avaBOARS
Slakavoviopou piag unoxpéwaong, evw tawutoxpova anocadnvilouv OtL n Ta§vopunon Twv
UTIOXPEWOEWY G€ KUKAOdOopoUvTa f pn-kukhodopolvta atolxeia, Oa npénet va Bacileta o
SikalwpaTa mou UNapxouv oto TEAOG TN neplodou avadopds. EnutAéoy, Steukpviletal OTL N
aloAdynon mou Stevepyeital atn Agn g neptddou avadopdg OXETIKA HE TNV Ta{VOUnGn
TWV UNOXPEWCEWY, Sev EMNPeAleTaL Ao TIG MTPOCSOKIEG MOV SNpLoUpyOLVTAL WG TIPOETO EQV
1 owkovopkn ovrdtnta Ba e£aoknoeL TO Sikaiwpa TNG vo avaPAailel Tov Stakavoviopd piag
unoxpéwaong. Aleukpiotnke eniong amod to 2.4.A.M. 0TL N Ta§LVONGN TWV UTIOXPEWOEWY CE
KUukAOodOpOoUVTA 1} tN-KUKAODOPOUVTA OTOLXELQ, OMO Uit OLKOVOULKR oVTOTNTA, SV Ba nipénel
va Aappdvel unov ekeiva tol SIKOWWHATO HETOTPOMNG Mou avayvwpilovtol ota iba

kepahaia.
19 %



A. MetafoA£g oTig AOYLOTIKEG apXEQ

H Etaupeia epdpuooe t1§ anatioels tou A.N.X.A. 16 tnv 1 lavouapiou 2019 kot €xetL emAéSet
v Tpononownpévr avadpopikn edapuoyry tou A.NX.A. 16 KAl CUVETWG N GUYKPLTIKA
TtAnpodopnaon Hev AvanpooapLOTTIKE.

Kotd tn petafaon, n Etaupeia £ékave xprion Tng mpaktkig Avong nou eivat StaBgown yua
petdpacn oto A.MX.A. 16, va pnv enava§loAoyRoel Katd oo pia cOMBoon anoteAsl A
nEePLEXEL pioBwan. Zopdwva pe To A.N.X.A. 16, katd tnv nuepopnvia évapéng tng picBwong,
n Erapeia wg wobwtng avayvwpilel arov ooloyopd Sikawwpata XpAons pobwpévwy
OTOLXELWV EVEPYNTIKOU KOl UTTOXPEWOELS QO HLOBWOELS, TR ONOLA ETUUETPWVTAL APXIKA OTNV
Tapouoa aia TWV LEAAOVTIKWV ULOBWHATWY.

H Etaipeio ebpdppode auth TNV apxikh €TUPETPNCN Ot OAEG TIG MLOBWOELS, §apoupévwy
autwv pe meplodo picbwong 12 pnvwv A UKPOTEPN KOl Twy WoBwoswv Xapniic atiag,
KAVOVTOG XPON TWV OXETIKWY EEAUPECEWV yIa TG PPOoXUNpOBeopes MIOBWOELS Kot TIG
WOOWOoELG OTIG OTIOIEG TO UTIOKEIUEVO MEPLOUCLAKO OTOWKELD €xEL XounAn afia. H Etaipeia
eniong vwoBEtnoe TNV IPAkKTkr AVoN va PNy SLaxwpLoTouy Ta aToweia nov Sev mAnpouvv Tov
0pLopd TNG HiocBwaong omod autd rou Tov TANPoUVY.

Ev6oopkéG uoBwaoEeLg N eKUOBWOELS Xwpwy oto Babud nou dev nephappdavouv kamow
pAtpa mMPowpng AonG Kot Popolv va akupwBolv avd ndoa otyph xwpi¢ anolnuiwon,
Bewpouvtat WG UkPAG SLdpkeLag, un deopeutikég cuUPBAoeLs pioBwang kou nepappdavovrtal
OTIG EEAPOUHEVEC,

Koatd tnv edappoy NG TpOmMoOmMonpévng avadpoukis mpooéyyong, n Etoupeia
XPNOLHOTIOINCE TI§ MOPAKATW KUPLES EKTLUATELS KA MapadoxEg:

MNpokeévou vo kaBopLatel n mepiodog picbwang Twv pHobwoswy ot onoieg n Etoupeia
glval o puedwtnAg, nephapupavopevwy kat Twv pobwoewv aopiotou Sidpkelag, Aappdavovat
unoPn OAQ ToL GXETIKA YEYOVOTA KOt GUVONAKES, OTIWCE OL LEANOVTIKEG AVAYKECG OTEYAONE KOL N
QVOPLEVOLEVN XPNON, KaL AoKeTaL kpion. EmmpooBétwe, AapuBavovrat undoyn Sikauwpora yia
enéktaan n AEn tng nicBwong ta onola Bewpouvtal kat’ ouocia BERato 6tL Ba eaoknBouv.
Ot ekTAoELG auTéG enaveSeTalovtat g€ TakTikn Baon katd tn Stdpkela tng neplddou g
gkdotote picbwang.

Ol UTIOXPEWODEL] OMOTIMWVIAL 0TV Mapoloa afia Twv UMOAOLMOMEVWY MOBWHATWY,
TIPOEEODANMUEVIWV HE TO TEKUAPTO EMITOKIO TNG HioBwang 1 kel Mou To emiTokio Sev unopei
va npoodioploBel ano tn olppaon, ebappoletal to Siadopikd emtokio Savetopov (IBR) tou
pwoBwrt. To mpoefodAnTikG €MITOKIO TOU  XPNOWOTOLEITOL Yot T KaBoplopud Ttwv
UToXpEWoewWV and wobwoelg enavaunoloyiletal oe TokTkA BAon, XpNOWOMOLWVTAS
enwkarponownpéva debopéva.

H Etawpeia 1000 katd tnv npwtn afoAdynon tng 1" lavouapiou 2019 doo kal Katd tnv
SudpkeLa Tou £toug Sev evIOMIoE MICOWOELG IOV EEMEPVOUY TA OpLa €EALPECEWY, WOTE val
AoyiotikomownBolv guudWVA E TIG amaUuTAOELS Tou A.N.X.A. 16.



3.1 Aula NEPLOUGLAKA GTOLELO
NOYLOULKA poypaupata

Ta GuAo MEPLOUCLOKA OTOLXELD QMOTILWVTAL OTO KOOTOG KTHOEWS MELOV OUCOWPEUMEVEC
anooféaelg, peiov onoladnnote guoowpeuuévn anoueiwan. Ot anocPécelg dievepyouvtal
ue Bdon tn otabepn péBobo oto Slaotnpa tng wdEAUNg {wng Toug, n onoia Kupaivetal ota
3 -5 xpovia.

AQMAVES OV AMOLTOUVTOL YL TRV EMLOKEUNR KOL OUVTIAPNON TOU AOYLOMIKOU avayvwpilovial
w¢ €¢oba otnv Katdotoon ANoTeAeOUATWY OTO £TOC IOU MPOKUMTOUV.

3.2  1510XPNOLONOLOUMEVO EVOWUOTO MAYLO MEPLOUCLAKA GTOLXEIDL

Ta 1610XPNOLUOTIOLOUEVA EVOWLLATO TIAYLO TIEPLOVOLOK G OTOLXELD XpNOLHOTIOL0UVTAL aTé TNy
Etaupeia eite yia tig Aeltoupyikég epyaoieg eite yua Slokntikolg okomous. Ta evowpata
TIEPLOUCLOKA OTOLXELD QMOTLLWVTAL aTny afia KTHang peiov TIg cwpeupéveg anoopéoeig. H
afia kTRong nepappavel Sandveg nou cuvdéovral AUETA HE TRV AMOKTN O TOUG,

Ot perayevéatepeg dandveg cupnephapBdavovral otny afia Tou mayiou, f KATA NepinTwon
avayvwpllovial wg EExwPLoTo naylo, povo étav mibavoloyeital 0Tl LEAAOVTIKA OLKOVOULKA
odéAn Ba ewopelioouv otnv Etaipeio kat ot damdveg autég umopolv va amotiunbolv
afloniota.

OL Aounég Sandveg EMIOKEVWY KL SUVTNPNOEWY KOTOXWPOUVTML OTA AMOTEAEGUATA XPAONS
KQTA To £T0G MOU MPAYHATONCLOUVTOL.

AnooBéoelg:

Ta owkonedba dev anooBévovral. Ta UMOAOUTN EVOWHATA TIEPLOUCLAKG OTOLXELX artooBévovTal
He Baan tn uéBoSO tng oTtaBepng andoBecng KOTA T SIAPKEL TNG AVOUEVOEVNG WDEALUNG
{wng Toug, Tou EXEL WG €ERG:

EiSog nayiou otowyeiov ApBu6C eTwv wpEAung Iwig
Ktipta 20

Metadopika HECQ 5-7

‘ErumAa ko Aounog e§OMALOOC 4-5
Mnyovnpata 7

Ol «BeAtwwoelg g akivnta Tpitwv» anoaBEévovial 0To MIKPOTEPO XPOVIKO SLaoTnua Hetagl
™G wdeAung {wng tng PeAtiwong kat g Sidpketag LioBwong Tou plobwpévou akvrtou.

H wdéAun Twn Twv NMEPLOUCLOKWY OTOWKELWY emaveEeTATeTaL KAl AVOMPOCapuoleTal epGooV
KpLVETOU avayKalo KATA TRV NUEPORNVIO gUVTAENG TWY XPNUOTOOLKOVOULKWY KOTOOTACEWV.

Anopciwon

Ot AoyLoTikeG agleg TWV MEPLOUTLOKWY aTOXELWY eEeTaovTal yia anopeiwan 6Tav unmdpxouv
evBeiferg OtL Bev elval avaktAGLUES. ITnv Nepintwon auth npoodopiletal To avaktioo
TI0CO TWV MEPLOUTLAKWY OTOLXELWV KAl av oL AoyLoTikéG afleq unepPPaivouv TO EKTLLWLEVO
avaktiao nocd, avayvwplletal npia anopeiwang, n onola kataywpeitol an’ eubeiag ota




AnoteAéopata. H avaktiown agia twv NEPLOUCLAKWY CTOLXElWY Eival n peyahitepn petay
g0Aoyng agiag peiov ta anattoUpEeva yLa TNV TwAnan KOaTn kot agiag xpriong avtwy. Na v
ektiunon g alag xpnong, ot EKTIMWHEVEG MEANOVTIKEG XpNUOTOPOEG TtposfodAouvTal oTnv
Tapouca afla Toug WE TRV XPAON VO MPOoe0PANTIKOY EMITOKIOU TO OMOI0 AVTOVAKA TLG
TPEXOVUOEG EKTIMACELS TNG AYOPAS yid TNV SLaXPovikh ogict TOU XPAMOTOC KL yid TOUG
KwUvoug ou axetifovtal HE QUTA Ta MEPLOUOLAKA oTolxeia. Mo éva eplovolakd ototyeio
nou Oev amodEPEL ONUAVIIKEG avefAPTNTEG TOMELOKES ELOPOEC, TO QAVOKTAGIMO TOGO
xaBopileTal yia tnv povada mapaywyn TAUEWAKWY POWV, OTnv ONoid TO TEPLOUCLAOKG
OTOLYELO QVIKEL.

Meta tnv avayvwplon Inuiog omnopeiwong evog mneplouclakol otoxeiov, ot KABe
nuepopnvia toohoylopov e§eTAETaL av OL CUVONAKEG OV Odfynoav GtV avayvwplon tne
guvexilouv va unapxouv. ITnv NepinTtwon auth enavanpoodlopileTal T0 avaxktHoLUo nocd
TOU TEPLOUCLOKOY oToeiou kot n {nuia amopsiwong avtiloyiletal enavadépovrag ™
AOYLOTIKA aio TOU IEPLOUTLAKOU GTOLXEIOU OTO OVOIKTHAGLO TIOGO TOU OTNY £KTOON OV QUTO
Sev unepPaivel tn Aoylotikn agia tou nepiouvolakoL arowxeiou (kabapn and anoaBEoelg) mou
Oa eixe npoadlopiotel av Sev eixe karaywpnOei n {nuia anopsiwong.

‘Epevva

O Sanaveg épeuvag mepAapBavouy To apxikd KOOTOG EpeUvaG yia LETAANE UTIKA KOLTAGHOTO

€ OLKOVOWLKN TIPOOTITIKN N TNV OrOONOon MEPLOCOTEPWY MANPOGOPLIV YLt URAPXOUTEC
puetoMeutikég amoBéoelg. OL Samdveg €peuvag ouvnBwg RepapBdavouv TO KOGTOG
anokTNong HeTaAAeuTikWY Siatwpdtwy, SeypatoAniag, xaptoypadnong, yewTproewy Kal
hownéq OXeTIKEG epyaocieq. OAeg ot Samdveg mou axetilovral pe tnv Spactnpldtnra tng
€peuvag eMIPOPUVOUV TO QIMOTEAEOUO EKTOG QIO TI SAMAVES MOU OXETI{OVTOL PE TNV
QMOKTNGN METOAEUTIKWY SIKAUWHATWY 0L OTOLEG KOt KEDaAatomotoUvTaL.

AfoAdynon

Ou bandveg agloAdynang adopoly o€ £pya OXETI{OUEVA HE TOV KOBOPLOPO TNG TEXVIKAC Kal
EUMOPLKAG PLCLUOTATAG TV HETOAAEUTIKWY KOLTAGUATWY Ttou £xouv &N poadiloplodei eite
amno tnv nponyoUpevn épeuva eite £xouv amoktnBei péow ermuyepnparikol cuvduaacpou A
KaBaUTAG amoKTNONG ToUG.

Ou bamaveg afloAdynang nepAappavouy :

a) kaBoptopd TOU OYKOU KOl TEPLEKTIKOTNTOG TWV OMOBEUATWY HECW YEWTPHOEWY
oTpaTNYkwY SeLypaTwy kat SetypatoAndia and to Bacikd koitaoua

B) kaBoplopod Twv kaAutepwy PeBOS WY e£0pUENG KaL peTAAAOUPYIKAC ENEEEpYaGLaC
y) LEAETEG yia TRV PeTAdOPA KOL TLG OXETI{OMEVES UNOSOMES
6) abetoboTikéG Slabikaoleg

€) OLKOVOULKN OELOAOYNON UECW TIPOUEAETWY KAL LEAETWY OKOTUUOTATAS, WOTE va oplaBei
KOTA MOGOV N aVANTUEN Kat EKUETAANEUDN TV PETOAAEUTIKWY MOBEUATWY Elval EUNOPIKA
alttoAoynpuévn.

Ou dandveg aflohdynong kepoalatomololvral kKotoémy anddacng tng Awoiknong mou
anodaivetal ot undpyet anodedetypuévn mBavotnta yia OeTikd HEANOVTIKA OLKOVORIKG
anoteAégpora. Ov peToAeuTIKOL TLOPOL Bewpeitat 6TL £XOUV OLKOVOULKI TIPOOTITLKY dTav i
TEXVIKT OKOTUHOTNTA KaL N eMNopkn Brwopdtnta tng e§6puéng toug anodetkvistal BAosl
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nopadoxwy yu TG MAKPOMPOBeopUeS TWEG TWV METAMwvY. Q¢ €x TOUTOU, MPW TNV
kedahalonoinon Twv oXeTkwy Samavwy, n Aloiknon opilel av oL MapokAtw CUVBAKES
udiotavral:

-Ynapxouv peANovTikG odéAn mou Ba cupBAAAouVY OTIC LEAAOVTIKEG TUELOKES POEC.
-H Etaupeia katéxel Ta odéAn Kat Exel mpooPoon o€ auTa.
-To yeyovog 1y n cuvoddayn ou odnyouv ota opéAn £xel 6N AdBeL xwpa.

H ¢aon ™ afloddynang Bewpeitar 6Tt £xel oAokAnpwOel HOALG n TEXVIKA HeAETn
OKOTLUOTNTOG TNG €§0puéng Twy MeToAAEUpdTwy €xeL KaBoploBel, Pe tnv npostowoaoia
Kardotaong katnyoplonoinong o BéRaia anobépata kal népoug, ouunephaupavouévou
TOU MPOYPAUUATOG E£0pLENG KABWE KO TNG EYKPLONG TWV amoawtoUMevwy ard tv Awoiknon,
adelwy Kal eykplogwy, woTe va TpoxwpnaeL n ¢aon «Avantuéne» tou ueTahAeiou.

Avantuén

Q¢ bdandveg avamtuéng opilovral auté¢ mou AapBdvouv xwpa Kotd T $don tng
TIPOETOLUACLOG TWV HETOANEUTIKWY KOTAOUATWY Yo £§0pugn kat emegepyaaia. Abopolv ot
Samaveg mpoetoyuaciag anokGAuPng emdaveELKOU KOTACUATOS A SamAveg UMOYELOC
avAanTuéng Wote va anoktnBel mpoopaon og UTIOYELD KOLTATWA TO OTto{0 Eivat KATGAANAo yia
€€6puén, mpoeTopaacia tng yng, katackeun povadag enetepyaaiag, kOoTog eEomAlopol Kat
KOTOOKEUNG KTNPlwy Kal Samaveg mpo-napaywytkng dokwaociag tou petalAeiov kat tou
epyootaciou enefepyaociag.

Ou Samdveg mou AauBdvouv xwpa katd v ¢don avantuéng ocuvexilouv va
kebahatomotouvtal HEXPL TO METOAAED KL TO epyootacio snefepyaoiag teBolv oe
nopaywylk Aewroupyia. H Etaipeia aflohoyel kabe «umd kKoTaokeuRv» €pyo WOTE va
kaBopiceL mote Ba teBel og napaywykn Aewtoupyia. Ta kpitnpla a§loAdynonc ywa Ty Evapén
Aeltoupyiag opilovrar pe Bdan tn ¢lon tou KABe €pyou OnMwe m.X. Thv ouvBeTOTATO TOU
epyootaciou enefepyaciac 1 tnv TomoBeoia. IUUMANPWHATIKE OXETIKA Kpithpla
ouvuniohoyilovtal otav to €pyo eival o coPfapsd Baduo oAokANPWHEVO KaL ETOLHO IOt TV
OKOTIOUUEVN XPrion. Mepika evlelktikd oMG OxL mepLoploTika elval: a) to eninedo tng
KePAAALOUXIKAG EMEVOUANG CUYKPLVOUEVO LE TO EKTLUWHEVO KOGTOC, B) tnv oAokAnpwaon
Aoywng meptodou Sokuwy Tou epyootaciou emefepyaociag kat tou gomAlopol, v) Thv
Sduvarotnta va napoaxbouv petoAeUpota o8 popdn epunopelioun (eviog npodlaypadwv) kat
8) Tnv duvardtnta SLapkoug cuvexoUg MUPAywWYAG LETOAAEU MATWY.

EVOAAOKTIKA, £Av Ol MAPAYOVIES TOU EMNPEAlOUV TNV TEXVIKN OKOMLUOTNTA Kol TNV
OLKOVOULKA BlwotoTnTa eVOG €pyou cdAdgouv ko Sev urtootnpilstar mAéov n mibavétnTa va
SnuoupynBolv  BeTikéG olkovouikég amodocel oto  MéMov, oL Samdveg Sev
kedaAalonotouvTal NEpATEPW EVW oL upLoTApeveg damaveg, eéetalovtal o kGBe nepiodo
avadopas yio vo anodpaoLoTel oV GUVTPEXOUV AVTIKELUEVIKEG EVOEIEELS yia amopeiwaon.

3.3 Anaitioelg

Ot anoutoelg and neAATeg Kol Ol AOUTEG QTMOLTACEL EMLOKOMOUVTOL 0t K(Pe meplodo
ouVTaENG XPNHUOTOOLKOVOUIKWY KOTAOTACEWY TIPOKELUEVOU va SlamioTwOel av unapyouv
evbei&elg yia anopelwon. Av untdpyouv TEToLeg evBeifeLg, TOTE MPoadLopileTal TO AVAKTAOLMO
oo NG anaitnong.



Anopeiwon tng ogiog Twv anatioewy mpaypatonoteital 6tav n Aoylotikn afia autwv
unepPaivel To MOCO TNG AVOKTAOLUNG agiag Toug.

OL anattioELS oL OToiEG £X0UV KATAOTEL avenidekteg elompatews Staypadovral He pelwon
™¢ Ndn oxnuoriabeioag npdPAsPng anopeiwong.

3.4 Anoféuata

Ta anobéparta AnoTWVTAL otny XaunAoTepn afia peTagl kOOTOUG KTAONG Kot kKabapng
peuotonoljoung afiog. To k6oTog KTtong npoodiopiletar pue tnv uéBodo tou eTnciou péaou
otaBuIkoU KOOToUC Kat MEpAABAVEL TO KOOTOS ayopas f mapaywyng kot Aoutd ££08a éwg
OTOU TO MPOLOV Elval £TOLHO MPOG MWANRON. Xpnpoatookovouka £§oda dev nephappavovratl
070 KOOTOG KTAOEWE Twv anoBepdtwy. H kaBapr pevotonowioiun aio ektipdral e Baan v
avapevopevn T nwAnong ota Aaiola tThg cuvBoug §pactnploTNTag adAPOLUEVWY KaL
Tuxdv £06wv oAokAnpwang TnE TWANoNG.

3.5 Tapelakd Stabécipa kal icoduvapa

Ttnv katnyopia auth neplapBdavovral Ta xpnuatika SLoebéaoiua oto Tapeilo, oL KataBEoeLg oe
Tpaneleg kot ot Bpaxunpofeapeg enevBUCEeLS (SLAPKELOG LKPOTEPNG TOU TPLUAVOU) AUETNS
PEUCTOTIOLATEWS Kat undevikov KvSUvou.

3.6 MEeTOXIKO KEDAAQLO

To METOXIKO KEDAANIO QMOTEAEITAL QIO KOWEG OVOLIAGTIKEG METOXEG Ko epdaviletan otnv
kaBapn Béon. Ta AUECH OXETWOUEVD E TNV AUENCT TOU PETOXIKOU KedaAaiou Tng Etaupeiag
£€o8a pewwvouv LWomoaoa ta idla kepdhoua.

3.7 Nopoxég RPoG TO RPOCWITKG

(o) Bpaxunp6Beopeg napoxeq

OL BpoxunpoBeopeg MapoxEG POG TO TPOCWIUKO OE XPAKA KOL OE €160G KOTAXWPOLVTAL WG
£€060 Gtav kabiotavral SouAeupéveg. Avayvwplletal UTIOXPEWON YLO TO TTOCGO OV VAMEVETOL
va ANpwOEl we eniSopa 0To MPOCWTILKO Kal Ta SLEUBUVTIKA oTEAEXN EGOGOV UTIAPXEL VOLLLKN
i cupBatikry voxpéwon va MANPWOEL aUTO TO0 MOGO WC AMOTEAECHUO TWY UTNPECLWY TOU
vnoAAfAou ko EHOTOV 1 UMOXPEWCN QUTH Mropel va emteTtpnBel aflomota.

(B) Npoypaupata kaBoplopévwy elopopwv

Ta npoypappata kabopiopévwy elodopwv glval poypappata ylo Ty nepiodo petd tn Angn
gpyaoiag Tou unaAAnAou katd to onolo n Etawpeia mAnpwvel éva kaboplopévo nogd o €va
TPLiTo VOULKO TIPOOWIO XWwpig AAAN uTtoxpéwaon. OL UOXPEWCELS YIO ELGDOPEG OE TPOYPAMMATA
kabopiopévwy eodopwv Kataxwpouvtal we €060 ata anoteAéopata Katd To XpOvo mou
odeirovtat.

(v) Npoypdappata KABOPITHEVWY MAPOXWV
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Ta npoypdppata kaBoplopévwy mapoywy eival onoladnmote dAa npoypdupata auvtoaéng
£KTOG ano Ta npoypappata kaboplopévwy elcdopwyv. H uNoxpéwan mou Kataxwpeital gTov
LOOAOYLOMO yLo T TPOYPAUHOTA KOABOPLOPEVIWY APOXWY UTTOAOYL{ETOL WG N tapoUoa aio tng
HEANOVTIKNG MAPOXAG TOU UMAAAAAOUL yLaL TLG UTINPECLEG TOU Yo TNV KaBoplopévn napoxn peiov
v €VAoyn afla Twv MEPLOVOLOKWY OTOLXELWY TOU MPOYPAUUATOS Kal TI§ METABOAEG Tou
TIPOKUMTOUV OUTO TO. N QVOYVWPLOMEVO OVOAOYLOTIKA KEPSN kol NG KaL TO KOOTOG
npounnpeciag. To EMTOKIO MPoefOPANGNG avTiotolXel 0To emutdkio Tou Seiktn ywa T
EUpWMAiKA opodAoya XapnAou moTtwTikoU Kivbuvou «iBoxx — AA-rated Euro corporate bond
10+ year». O umoloyLopog tng Séopeuong tng KaBoplopévng mapoxng umoloyiletal and
ave€APTNTO AVOAOYLOTH ME TN XPAON TNG LEBGSOU TNG EKTIUWEVNG TILOTWTIKAG pHovadog.

To KOOTOG NPOUTNPETILAG KaTaxwpeital ApecH oTa anoteAéopata e e§aipeon Tnv mepintwon
IOV OL HETAROAEC TOU MPOYPAUMUOTOC EEQPTWVTOL OO TOV EVOTIONEVOVTA XPOVO NPOUTNPETILAG
Twyv epyaldpevwy. Itnv MepUMTWOn OUTH TO KOOTOG TMpolnnpeciag koraywpeital ota
anoteAéopata pe tn otabepn péBobo PEoa atnv nepiodo wplnavong.

(6) Napoxé Tepuatiopon NG anacxéAnong

OL TTAPOXEC TEPHATLONOU TNG anaoXOAnong mAnpwvovtat 6Tav oL epyalOpevoL anoxwpolv npL
™V nuepounvia ouvtaglodotioswe. H ETalpeia Kataywpel AUTEG TIG MOPOXES OTav Seopevetal,
gite otav tepuatilel TRV anacxdAnon unapxoviwy epyalopévwy oUUdWVaA PE EVa AEMTOUEPES
npoypaua Yo To ontolo Sev undpyel bavotnta andoupong, ite Otav NPoadEPEL AUTES TIG
napoxég we kivtpo ya eBelouaia anoxwpnon. MapoxEg TEPUOTIOUOU TG amaoxoAnong mouv
odelhovral 12 UAVES LETA TNV NUEPOUNVLA TOU LoOAOYLOOU tpoefodAolvtal. ETnv nepintwon
TEPUATIONOU amaoXOAnong nou UNApxet aduvapio mpoadloplopol Twy epyalopévwy mou Ba
KAvVoUuV XpACH QUTWY Twv Napoxwy, Sev yivetal Aoylotikonoinan oAAd yvwotonoinon autwy
w¢ evbexduevn unoxpewan.

3.8 NpoBAédelg

NpoPAéPelg avayvwpilovtal 6tav n EToupeia €xeL MAPOUCES VOMIKEC N TEKUOUPOUEVES
UTTIOXPEWOELS WG AMOTEAECU MAPEABOVTWY yeyovotwy, elval Bav n ekkaBdpLon Toug
HECW EKPOWY TOPWV KOL N EKTIUNGN TOU aKPLBOUG MOCOU TNG UTOXPEWONG WUMOpEL va
npayporonoinBel he aforiotia.  Ou MPoPAEWELS ENLOKOMOUVTOL KOTA TNV NUEPOUNvia
o0vTagng KABE LOOAOYLOMOU Ko IPOCOPUOTOVTAL TIPOKELUEVOU VO AVTAVAKAOUV TNV Hapouoa
afla TG Samavng mou avapévetal va anotnBel ya tn dteuBétnon tng unoxpéwong. O
EVOEXOEVEC UTIOXPEWOELS SEV avayvwpilovtal aTi¢ XpNUOTOOLKOVOULKES KOTAOTACELS QAAQ
YVWOTONOLoUVTaL, EKTOC av n mBavotnta ekpong nopwv eivan eAdyLotn. Ou ev8eXOMEVES
armoutnoelg  Sev  avayvwpllovtal  OTIS  XPNHOTOOLKOVOULKEG  KATOOTAOEL  AAAQ
yvwaotomnolouvtat epoaov n LGP0 OLKOVOULKWY odeAwy eival mBavn.

3.9 MuwoBwoel

OL AEITOUPYIKEG KOl XPNUATOOIKOVORIKEG MIoBWOoEL TN ETaupeiag afoloynBnkav tnv 1
lavovapiou 2019 kat n AoyLoTIKA TOUG AMELKOVLON avavewOnke cUdwva e To vEo TTPOTUTIO
A.N.X.A. 16 6nwe autd neplypadetal otnv napdypado 3.4,
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3.10 Ecoba

(o) NwAnoeig ayabwy

Mo twg nwAnoelg mpoioviwy, To £€0060 avayvwplletal TNV XPOVLKN OTLYHA KATd TNV onoia
petafipaietat o EAeyxog eni Twv npoildviwy nou nwAndnkav.

H xpoviki otiypn tng petofifpaong tou eAéyxou, sival ouviBwg otav ta ayabd éxouv
anootoAel atny tomoBeoia Tou MeAATN, €KTOG av opiletan SLAPOPETIKA OTOUG OPOUG TG
oupPaong. Ou 6pot mou Stémouv T CUMPAOELG e Toug TteAdTEG eival oUPdWVOL HE TOUG
S1eBveig gpnopikolg dpoug (Incoterms).

To €0060 TIHOAOYELTOL EITE TOWTOXPOVA UE TNV AVAYVWPLON €(TE EVTOG CUVTIOHOU XPOVIKOU
SLOTANOTOG amd TNV avayvwplon outou. Alaitnon oavayvwplletor Otov o €AeyXog
petafipaatel atov neAdrn, kaBwE Eivat N YPOVIKY CTLYUN EKELv KOTA TRV omola To Sikaiwpa
elonpagng Tou tipApatog kadiotatal MAEov Aveu Opwv.

(B) Napoyn unnpecwv

Ta ¢00da and noapoxn unnpeowwy Aoyilovral Tnv nepiodo nou nopéXovtal oL UNNPEGCLEG, HE
Baon to otadio oAokANpwang tng MAPEXOHEVNC UNnpeoiag O OXEOn HE TO GUVOAO TwV
TIAPEXOUEVWV UTINPECLWV.

ErunAéov cav £006a avayvwpilovtal oL emavatitoAoyiGELG TTIOU NMPAYHATONMOLOUVTAL oTal
mAaiowx cUpPaong pe etalpeieg tou opidou.

H Etaupeia dev £xeL €008a kabwg BpiokeTal o ddon adsioddtnong.

3.11 ®6pog elcodnparog

O $opog elcoduaTog ota anoteAéoparta Xprong anoteAeiton anod to ¢opo g TPEXOUCAS
xpriong kat and tov avafarAdpevo ¢opo. O ¢opog £008pUaTOG avayvwpiletal ota
anoteAégpata XpAong exTdC kal av oXETI{eTaL pe oTolyeia ou avayvwpilovrot ansudeiag
atnv kabapn Béan ondte ko avayvwpiletal atnv kabapn B<an.

0O ¢0pog TG TPEYOUTAG Xprong elval n avapevopevn GoOpPoOAOYIK UTIOXPEWGN E€ML TOU
¢opoloyntéou ELCOSAMATOC, XPNOLUOTMOLWVTAS TOUG LOXUOVTEG GOPOAOYIKOUG CUVTENEDTEG
KaL onowadnnote avamnpodappoyn mou adopd dopoloykry umoxpéwon mnapeABoucwv
XPNOEWV.

O avapoMopevog ¢opog umoroyiletar pe tn PEBodo tou oodoyiopol, BAcel Twv
npocwpLvwy SLadopwy oL OTOLES TTPOKUTITOUV HETAEY TG AOYLOTIKAG aflag TWY MEPLOUCLAKWY
OTOXEIWY KOl TWV UMOXPEWOEWV Tou NepAauBavovtal oTI  XpPnUOTOOtKOVOULKES
KOTOOTACELG KOt TNG PpopoAoyLkng aflag mou anosibetat oe autd cUpdwva pe tn poporoyikn
vopoBeoia. o tov poabloplopd tng avaBorlopevng Gopoloyiag xpnoiponolouvtal ot
Beoruopévol popolroyikol cuvteAeaTtég 1 ol popoAoylkol GUVTEAEGTEG Ttou Ba LoXUooUV OF
nUepounviae petayevéatepn tng nuepounviog kAewgipatog tou looAoyopol und TNV
npoUnéBeon otL autol opilovrar pntd amd vopo, mou ndn €xel Ynduotel kau LoyLEeL
Avapailopevn doporoyikn anaitnon avayvwpiletal pdvo otn nepintwon nou eivat mbavov
ta perovtikd dopoloyntéa kEpdn va elvan emapkn ya to cupuPneLopd TWY NPOCWPLVWY
Swadpopwv. H avafarropevny dopoloyikny anaitnon HEWWVETOL O€ TEPINTWON MOU Egival
Tubavov va unv npaypatonotnfei 1o ¢opoAoyiko odeAog.

3.12 Kootog Aavelopou

To KOOTOG SAVELTUOU TO ApET AOSIBOUEVO OTNY ayopd, KOTAOKEUN R Iapaywyn £W8kwy
TIEPLOUCLAKWY OTOLXELWY yLa TA OMOLa AIOUTELTAL ONUAVTIKE XPOVLIKN TEPIOSOG HéXPL va elvat



£TOLMO VIO TRV TIPOTIOEUEVN XprioNn N MWANON TOUC, POOTiBeTaL 0To KAOTOC KTAONG QUTWY
TWV MEPLOVTLAKWY OTOLXELWV PEXPL TNV XPOVIKT OTYuR TTou autd Ba eival ouoLaoTikd £ToLua
ya v npotlBépevn xpnon f mwAnon toug. Ta £€008a and MPOCWPLVEG TOMOBETATELS
avaAndOEVTWY TOOWV YL TNV XPNUOTOSOTNON Twy MUPUNAVW TEPLOUOLUKWY OTOLXE(WV
KaBWwE Ko n lompagn EMXOpNYNOEwWY HELWVOUV TO KOGTOG SAVELGUOU Tou kedaralonoleital.
To k0oTog SaveloHOU OTIG UNOAOLNEG MEPUMTWOELG ETUBAPUVEL TA AMOTEAECUOTA TNG XPAONG
péoa gTnv omoia npaypotornoteital. Ito PéTpo Tou Ta KEGAAQLN MPOEPXOVTAL QMO YEVIKO
SaVELTO KO XpNOLUOTIOLOUVTOL YLOL TO GKOTIO TNG aTOKTNONG EVOC TIEPLOUCLAKOU GTOLXELOU
Tou TANPoOL TIG MPoUNOBETELS, TO OGO TOU KOOTOUG SaVeloUOU Tou eival enAé§o yia
kedparatonoinon npoadiopiletal e TNV edappoyn evog cuvteAeotr kepaAalonoinong, otig
enevBuTIKES SamAVES YLt QUTO TO TMEPLOUTLAKO OTOLXELD.

3.13 Xpnuarootkovopikd Ecoda/Efoda

Ta xpnoTootkovoptka £égoda kot é§o0ba anotehoUvral Kupiwg amno:

-Ecoda ard tokoug

-E€0ba amd tékoug

Ta €coda kat €§08a anod TéKoug avayvwpllovial He TRV PO TOU TPAYUOTIKOU EMULTOKIOU.

3.14 IuvoAAayég oe évo vopoua

O cuvallayég oe Eéva voplopato peTatpénovial oto vouLoua Asrtoupyiag tng Etatpeiag,
BAOEL TWVY LOOTLULWY TIOU LOXUOUV KOTA TNV NUEPOUNVia TNG KABe cuvaAayng.

Ta XpPNHATIKA OTOLYELX €VEPYNTIKOU KOl UTIOXPEWOEWV TOU elval o &Evo VOULOUQ,
QMOTILWVTAL OTO AELTOUPYIKO VOULOUQ UE TiG CUVOAAQYHOTIKES LOOTILES TIOU LOYXVOUV KaTA
TNV NHEpounvia LooAoylopou. Ta képsn Kal oL INULES amo ouvoAAaypaTIKES Sladopéc, YeEviKA
avayvwpilovtat otnv Katdotoon Anotedeopdtwv. Mn-xpnuatikd otolxeio ta onoia
ETMLUETPOUVTAL OTO LOTOPLKO KOOTOG OFE ££VO VOULOMA SEV QMOTIHWVTAL.

4. 'Efoba Awiknong

To nMocod twv €§66wv ALOIKNONG MOV OMEKOVITETAL OTIC XPNUATOOIKOVOULIKEG KOTAOTAOELS
avaAvetal weg gENG

2019 2018

ApoBéc kat ££06a MPOCWITIKOU 238.832 246.929
ApolBég kat ££oba tpitwy 72.325 55.392
Napoxég tpitwy 39.664 40.516
Qopot- Tén 9.366 3.586
Addopa £§oda 19.767 20.589
AnooBéoelg 9.249 13.473
MNpoBA&YPeLg anolnpiwong MPocwnLkou 23.815 2.871

413.019 383.356

To nood twv apolPwy kat e§6dwv Tpitwy, adopd ot Sandveg eAeuBépwy EMAYYEARATLWY,
£pYOAABwY KO AOUTWY EMAYYEAUATLWY.




ApLBuOG epyalopévwy Kat Sandveg uobodooiog

O apLOuoG Tou AMaoYXOAOUHEVOU TIPOCWITLKOU Katd TNV 31" AekepuPpiou ekdotou £TOUG Kat

ot Sandveg pobobdooiag avaivovral wg e§nG:

2019 2018
Ap1OpGG Epyalopévwv 9 10
MwoBwroi 2 3
HuepopicBiol 7 7
Aandveg MwobBoboaiag 2019 2018
ApoBég kat Anolnpewwoelg Epyalopévwy 192.432 191.774
Epyodotkég Elodopég 39.829 47.948
Nowuna €§o0ba Epyalopévwy 6.572 7.208
ZuvoAko Koatog MigBodoaiag 238.832 246.929

5. Xpnuarootkovouika écobda kat E§obda

To MOGO «XpPNUATOOLKOVOULKG £0080» Eupw 21 MOV OELKOVIIETAL OTLG XPHOTOOLKOVORIKES
KOTOOTAOELS Yyl T Xpnon mou €Ange 31 AekepBpiou 2019 adopd tOKOUG anMd TOUG

AoyapLacpoug OYswe ou Tnpei n Etatpeia.

And 10 mModd «Xpnuoatoolkovoulkd €foba» Eupw 1.592 mou aneikoviletal

oTLg

XPNUOTOOLKOVOULKEG KATACTAOELG yia T Xprion mou €Anée 31 AskepPpiou 2019 adopolv

£€oba tpanslwy.
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7. Avla Mdya

AZIA KTHEHE Noyiopud
Mpoypapupata
YnoéAouno 1ng lavovapiov 2018 69.985
TuvoAaypatikég Stadopég 3.319
YnoAouto 31ng AekepufBplov 2018 73.304
YnoéAouro 1ng lavouapiov 2019 73.304
TuvaAAaypatikéG Sl opeg 1.409
YnoéAowno 31ng Aske uPpiov 2019 74.713
ANOZBEZEIZ
YnéAowno 1n¢ lavouapiou 2018 69.985
Tuvadaypatikég Stadopég 3.319
YroéAourno 31ng AekeuBpiov 2018 73.304
Ynohowto 1ng lavovapiov 2019 73.304
ZuvaAAayuaTikéC SLadopEg 1.409
YnoéAouto 31ng AekepBpiou 2019 74.713
ANAMOZBEZITH A=IA
YnoéAowno 31n¢ AskepBpiov 2018 0]
YnoéAowno 31n¢ AskepBpiov 2019 0

8.  NOUTEC UOKPOTIPOIEOUES AMAUTHOELS

To nood «Aouég pakponpdbeopeg anautios» Eupw 5.382 mou eudaviletal otig
XPNUOTOOLKOVOULKEG KATAOTAOELG Katd tTnv 31 AgkeuPpiou 2019 adopd eyyunoeLg
OTE, AEH & evoikiwv.

‘OAeg oL amoutrjoelg Bewpouvtat ELOTPAELLES.

9. Metoxiko Kepddaio

Me tnv an6daon NG YEVIKIG OUVEAEUONE Twy HETOXWY oTig 11.03.2019 anodaciotnke n
peiwon tou petoxikou kedalaiou pe tautdxpovn Saypadn {npuwy, vpoug Eupw 1.000.000
ko@weg kat n avgnon petoxikol kedboAaiov katd Eupw 500.000 n omoia Kot KAAUGONKE
nApwE evtog Tou 2019 .

H avdAuan tng kivnong tou Metoxikou Kedbalaiou £xel wg e€A¢:

AptOu6e OvopaoTike Noagd
Ovopaotikwy Afia Metoxkou
Meroxuv Meroxri¢ Kedaraiou
KataBepAnuévo Metoxikd Kedpadaio tnv 1lavovapiou 2018 404.756 10 4.047.560
KatapeBAnuévo Metoxikd Kegaraio tnv 31 AekepPpiov 2018 404.756 10 4.047.560
KataBeBAnuévo Metoxikd Kedadato tnv 1 lavouvapiou 2019 404.756 10 4.047.560
Atl€non Metoxikot KedaAaiou (I.2. 11.03.2019) 50.000 10 500.000
Meiwon MetoyikoU Kedaraiou péow Staypadnig Inpuv (2. 11.03.2019) -100.000 10 1.000.000

KataBepAnuévo Metoxika Kedararo tnv 31 AekeuBpiov 2019 354.756 10 3.547.560



Katda tnv 31 AekepBpiov 2019 to cuvolo to 18iwv kedbahaiwy tng Etaipeiag aviABe o Eupw
1.727.825, nocd pikpdtepo tou 50% Tou kataBePAnpévou HeToXIkoU Kepahaiou. IUVENWE
ouvtpéxouv ot Adyol ebappoyng Tou dpbpou 119 nap.4 tou N. 4548/2018, 6nou n MevikA
ZuveAeuon Twv petdxwy Ba AaBet npdoBeta pétpa yio tnv evioyuon twy 16iwv Kedoaiwv.

Tuykekppéva n etiola Taktikr Fevikh Zuvédeuon Twv Metoxwy, Ba anodpacioet tnv avénon
TOu pETOXKOU KEPoAaiou pe kaTtaPorn UeTpnTwy N Ko tnv pelwon kepahaiov pe wodnoon
Swaypadn Inpuwy, wate 1o gUVoAo twy I8iwv KedoAaiwv va unepPel to 50% TOU HETOXIKOU
keparaiou.

H untpwn Etaipeio £xet ekdpdoel tnv npoBeoh g va unootnpilel he k&t tpdmo tnv
Etatpeia.

10. Mpoundeutéc & Aotnéc BpaxunpoIsoueG UNOXPEWOELS

2019 2018
Aonoi MoTWTEG 6.866  10.712
Acdaliotikol Opyaviopoi 2.719 4.280
9.585 14.992

Ot Aownol mioTwtég mepAapBAvouv UNTOXPEWUOELS TIPOG MPOUNBEeUTEC.
11. Tausiaka Siadéowua Kot tooduvaua.

Ta tapelakd SaBéopa kat tgodivapa nocol Eupw 138.265 anoteholvral katd kKOUPLo Adyo
and kataféoelg Eupw oe TPAMELES TOU ECWTEPLKOU.

12, ZuvaAAayupoTikEG SIOPOPES QMO UETATPOT) VOULOUATIKWY (COAOYLOUWY

Ano TV peTaTpoOmr| Tou AElTOUpPYIKOU vouiopatog tng Etaipeiog (AoA. HNA) o voulopa
NapoUCiaang Twv XpnHaTooIKOVORIKWY KOTAOTACEWY (Eupw), TPOKUTTOUY CUVAANQYHOTLKES
Swadopéc, oL onoieg kal napousiafovratl wg HEPOG TG kabapng Béong. H anotiunon éylve
Bdoel Twv apxwy nou avoAvovtat oty onueiwon 2.3

13. ®opoAoyikés YOXPEWOELS

H Etaipeia éxeL eAeyxBel dopohoyikd (pe Tn Siadikaoia tne GopoAoyIkAGg Mepaiwonc) wg kat
TNV xprion nou éAnte tnv 30.06.2009. OL dopoAoyIKEG XpAROELS Twy eTwy 1.7.2009-30.06.2014
Oewpouvtal napaypappueveg ENeldn uéxpL tnv 31" Askepfpiou 2019 Sev eixe k60Ol evtoln
eAéyxou. OL dopohoyikég xprioetg mou éAnfav tnv 31" AekepPpiov 2014 éwg katl tnv 31"
AekepPpilou 2016 napapuévouv avENEYKTEG. Katd cuVENELQ OL GOPOAOYIKEG UTIOXPEWUTELG TNG
Etaipelag yLa Tig XpAoELg auTéG SEV EXOUV KOTOOTEL OPLOTIKEG.

Ano tnv xprion 2017, n Etaupeia £xet unaxBei oto dopoloyikd eAeyxo Twv Opkwtwv EAEYKTWY
Noylotwy mou mpoPAénetan anod tig Slatdgels Tou dpbpou 65A tou N. 4174/2013. Na ta
dopoloyika €t 2017-2018 dev unnipfav eupuata. Mo tnv xprion 2019, n Etaupeio éxel
unayBel ato $opoloyikd €Aeyxo twv Opkwiwv EAeyktwv Aoyiotwv, O EAeyyo¢ autdg
Bploketon o €€éAEn kaw n oxetkn €kBeon dopoloyikig ouURUOPDWONG aVaNEVETAL va
xopnynOel petd t dnuoaieuon Twv XpNUOTOOIKOVOUIKWY KOTAOTAOEWY TNG XpPAOEWS TIOU



éAnge tnv 31" AekepPpiov 2019. To amotéAeopa Tou EAEyXOU EKTIUOUME OTL Bev Ba éxel
ONUAVTIKA ENEPACN OTIS XPNUOTOOLKOVOUIKES KATAGTACELS.

H Etoupeio SV QMEIKOVIOE OTIG XPNOTOOLKOVOULKEG KATAOTATELS avaBarAopevn GopoAoyikn
anaitnon o€ oXEon UE CWPEUMEVES {NULES EKTLLWVTAG OTL SEV CUVTPEXOUV EMUPKELS CUVONKEG
nou va e§aadari{ouv Tov oXNUOTIoNO TéToag MPOPAEYN.

O guvteheotng popoloyiag EL0SHUATOS VORIKWY TPpocwnwy otny EANGSa eixe oploBel oto
24% ywto 2019.

H Etatpeia pelwos tnv oxnuatiopévn rpoPAedn avapariopevng GopoAoyiknig UNMOoXPEWONS
katd 1ogod Evpw 8.286, mou odeldetal a) otnv dtadopd afluv twv nayiwv otoeiwy petafd
Twv Ppoporoytkwy Kat Twv Aoyiotikwy BPAlwy tng mou eixe avgntkr enibpaon Eupw 11.203
Kol B) otnv npocappoyn tng avaBaropevng GopoAoyikng unoxpéwaong Adyw TnNG oTadtakng
MEiwong Tou cuvteAeotr ano 28% oe 24% nou eixe LEWTLKA enibpaon Eupw 19.489.

H Erawpeia epdavilel unoxpewoelg anéd ¢pdpoug-téAn nocou Eupw 1.740 ywx thv xprion 2019
Kat Eupw 3.292 ywa 1o 2018.

14. SuvaAAdayéc ue ouvbeuéva uépn

Tupdwva pe To AAM 24, cuvdedepéva wépn yo tnv Etaupeia Bewpolvral:

a) ot untpwkég tng Eraupeiag KYPROU GOLD LTD ko THRACE INVESTMENTS B.V. kaBwg
Kat OAQ TOL VOLLKA TPOCWITA TOL OTIOLX OUVLOTOUV UNTPLKEG Twv TPoavadEPOUEVWY,
KoOwe KaL:

i)  Buyatpikég eTaupleg,
ii) kowomnpagiec,
iii) ouyyeveig eTaupieg

B) uOKA MPOCWMA TA ONOLC VKoLV OTA BOOIKG SLOLKNTIKG GTEAEXN KOL OTEVO CUYYEVIKA
npoowna autwy. Ta Padikd SLoKNTIKA oteAéxn amoteAouvtal and OAa ta HéAN Tou
Aowkntikov IupPoudiou tng Etaupeiag evw wg OTEVA OULYYEVIKA TOUG MPOCWRA
Bewpolvtar ot cUuyol KaBWG KAl oL CUYYEVELS a’' BaBHOU auTWY Kat Ta e§OPTWHEVA
MEAN auTwy KaL Twv gullywv TOUS,.

Nowuntég Zuvallayég pe Zuvdebepéva Mépn :

EZOBA EZ0BA
01/01/19-  01/01/18-  01/01/19- 01/01/18-
31/12/19  31/12/18 31/12/19 31/12/18
EAAHNIKOZ XPYZO3 AE 20614 15.307
IYNOAO 0 0 20.614 15.307
ANAITHEEIZ YMNOXPEQZEIZ ANO AANEIA YMOXPEQZEIE

31/12/2019  31/12/2018  31/12/2019 31/12/2018  31/12/2019 31/12/2018
EAAHNIKOZ XPYZOZ AE

ZYNOAO 0 0 0 0 0 0




ApoBég kot arolnuiwaoetg peAwy Alotkntikol ZupBoudiou tne Etaipeiac:

Ma 115 und eétaan xprioelg Sev Sibovrav apolPég ata péAn Alowkntikov TupBouliou tng
Etatpeiag kat mopeiyov TLG UTNPeoieg Toug aptabl.

15. Ynoxpewoe Mapoywv Mpocwrukou Abyw £§66ou and tnv Yrnpeoia

H Etaupela €xelL eKTANPWOEL TIG UMOXPEWOELS TG YL CUVTOELOB0TIKA MpoypappaTa TToU
opifovtal and tov vopo. Tupudwva pe tnv EAANVIKA epyatikr) vopoBeoia ol epyaldpevol
Swkatovvral anonpiwon otnyv nepintwan andiucng i cuvtaglodotnarg Toug, to VoG TG
ornoiag nowkiAel avaloya pe TO WoBO, Ta €TN UMNPECLAG KO TOV TPOMO TG AMoXWwpenong
(améAuon ) ouvtaloddtnan) Tou epyalopévou. YRGAAnAoL ou napattolvral fj anoAvoveal
atttodoynpéva Sev Sikawovvral anolnuiwan. H minpwtéa amolnuiwon oe mepintwon
ouvtaglodotnaong Looutat pe To 40% tng anolnpiwong mou Ba ATav mMAnpwiEa os nepintwaon
avaitiag anoluong. H Etaipeia Bewpei 0tL auto eival npoypapa Kaboplopévng mapoxis Kot
XPEWVEL T amotehéopata yia Sedoudeupéveg napoxeg oe kaBe mnepiodo pe avtiotown
avgnan g ouvtaglodoTikig unoxpewons. Ot MANPWHEG TAPOXWY TOU SLEVEPYOUVTAL OTOUS
ouvtalobotovpevoug kaBe mepiobo xpswvovtal fvavti autig tng unoxpéwong. H
eUpavi{OPEVN UTTOXPEWON MAPOXWY MPOCWILKOU Tng Etaupeiag katd tnv 31" AskepPpiou
2019 kot 2018 avoAvetal wg akoAoudwg:

" 2019 " 2018
Yrnolowno tyv 1n lavouapiou 15.121 9.968
Tpéxov kOaTOG MAPOXAG 2.792
Kootog napeABovtog 926
Kdotog tokwy 273 169
Nopoxég tep LaTopo U/ Alkomc/ALKavovIoUoU 23.460
MetafBaoeig epyalopévwy (péoa/éEw)
Meiov kataBaANOUEVEC MAPOXES -29.996
Mn avayvwpLlopéves avaloylaTikeég (kEpdn)/Inpieg neprodou 75 2.191
Noapovoa agia e unoxpéwong katd tnv 31n AekeuBpiou 9.859 15.121
KaBapd ££080 avayvwplopévo otnv Katdotaon ZuvoAikow elcodpuatog

2019 2018

Tpéxov K6aTOG MAPOXAS 0 2.792
KaBapoi tokoL otnv unoxpéwaon kaBopLouévwy Mapoxwy 273 169
MNapoxEG TEPUATLOUOU/ ALOKOTC/ ALK AVOVIOUO U 23.460 0
KaBapd guvoAikod KOoTog 23.733 2.961

To moa6 g npéPAePng nou €xeL dnptoupynBei yia tv anolnuiwon npocwrkou, Baciletal
oe avoloyloTikry HeAéTn mou bievepyeital amd emayyeApotieg avoloylotéS ue TG €EAC
napadoxEs:



AvaloyLoTIKéG tapaboxég 2019 2018

Erutokio npoefodAnong 1,70% 1,70%
MeAMovtikA avénon uobwv 2,70% 2,75%
Méoocg 1010 pUBKAC HaKkpoxpoviag alénong MANBwpLoHoU 1,70% 1,75%

16. Ynoxpewoeic Miodwoswy

Ot unoxpewoelg tng Etaupeiag and plobwpota adopoulv:

a) unopicBwon and Etaupeio Tou opiAou Ywpou eveog KTipiov ypadeiwy mov
xpnowonoleitat wg €6pa tng EToupeiog ko

B) ktipio ypadeiwv oti§ ZAmeg.

2019 2018
Ynoypewoeig ewg 1 £10g 31.800 15.270
YRoxpewoeLg ano 1 £tog ewg 5 £tn 3.750 61.080
YROXPEWOELG NAVW aMd 5 €Tn 0 3.818
TUvolo 35.550 80.168

17. Awyxeipion XpnpUaTOOIKOVOUIKOU KIVEUVOU

OL onpovitkdtepoL KivBuvolL XpnUOTOOKOVOULKOU XOPOaKTApa Bewpolvial O TILOTWTIKGG
KivBuvog, o kivBuvog pevotdtntag kat o kivduvog tng ayopds. Kivbuvog ayopag Bewpeital o
Klvduvog GUVAAAQYLOTOG, ETUTOKIOU Kot O KivBuvog Tilwy.

a) MoTwtikdg kivéuvog

H Aoylotikf afict Twv XpNUOTOOLKOVOUIKWY TEPLOUCLOKWY CTOLEIWY QVIUTPOCSWIEVEL T
péylotn €xBeon o€ TOTWTIKG Kivduvo. H péyiotn £kBeon ot MOTWTIKG Kivduvo KaTd TV
nuepounvia avadopag ATav:

2019 2018
AOIMEC AMALTACELC 25.662 5.753
Tapetaxd Slabéoiua KoL wooduvapa 138.265 45.974
Zuvolo 163.927 51.727

To kovSUAL tapelakd SwaBéoipa ka LooSUvapa nepAapUBAVEL HOVO TO OGO TWY TAUELOKWY
Suafeoipwy kot Twy katabéoewv dPewg. O Aoutég anautioelg adopovv KUPLwS CUTHOELS
griotpodic ONA. Adyw TG dUONG Twv KOVBLAIWY 0 TUOTWTIKOG Kivduvog eival apketd
TLEPLOPLOHEVOC KOl OUVETIWG Sev Sievepyeital mPOPAEYN YL TIG OXETIKEG AMALTACELS.

B) Kivbuvog pevatdtnrag

O «kivbuvog peuotdtntog oxetiletan pe tn duvarotnta g ETapeiag vo eKMANPWOEL TIG
XPNHOTOOIKOVOLIKEG TNG UTTOXPEWGCELS, OTAV QUTEG YIVOUV QROUTNTES,.
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H £kBeon tng Etaipeiag oe kivbuvo peuatotntag adopd KUPLWS UNOXPEWTELS O MPOUNBeUTES
KoL ouvdebepéva pEpn oL omoieg Snuoupyolvral katd tn cuvABn Spactnpidtnta NG
Eratpeiag. H ouppoatiky ANKTOTNTO TOU GUVOAOU TWY UNTOXPEWOEWY EIVOL UKPOTEPN TOU EVOC
unva. Mo v anoduyn Twv kivdUuvwy pevotdtntag n Etawpeia Sievepyei mpoPAsdn
TAMELOKWY POWV Yo Iepiodo €Toug KATA TN gUVTAEn TOU €TAGLOU NMPOUTOAOYLOMOU KO
unviaia KUALOpEVN TPOPAedn TpLwY pnvay, wote va efaaododilel ot Slabétel eykalpa Ta
EMOPKN TOUELAKA StaBéaipa yia v KOAOWPEL TIG AEITOUPYIKEG KL EMEVOUTIKEG QvAyKEG. H
noAttikr} auth & AapBdvel unodn g Tn oXeTKA enidpaon and akpaieg cuvBrkeg mou dev
Hropouv va ripoPAedOouv.

y) Kivbuvog entokiwy
Ao mAgupAg evepynTikol unofdovtal o€ kivbuvo emtokiou Povo ol katabEoelg O ews.
Ta tokodopa oToixela Tou EvepynTIKOU ELVOL KUMOUVOUEVOU ETILTOKIOU.

§) Zuvalayuatikdc kivbuvog

O cuvoMaypaTikog kivBuvog givat onuaviko yia tnv Etaupeia, Aoyw tou yeyovdtog OtL to
Aohapla HMA, exel uwoBetnBel wg Aettoupyikd vouapa tng Etaupeiag, evw 10 vOULOMQ
napaBeong Twv XpnUOTOOIKOVOULKWY KOTOOTAoEwY TNG Etatpeiag eivat to Eupw. Ze Eupw
EMLONG MAPAUEVOUV KOl OL UTIOXPEWOELG O EYXWPLOUG TPOUNBEUTEG, UTIOXPEWOELS PO TO
TIPOOWTIKSG Kot TPoG To EAANVIKO Anpdoio. Itov topéa autd n Etaupeia akolouBel tnv
npodlaypadouevn and ta Aebv Aoylotikd Mpdtuna cuvinpnTKh TOATIKA TG AREONS
QVaYvVWPELONG TWV SUVOAAQYHUOTIKWY {NULWY Kol KEPSWVY KATA TO XpOVO TNE PEUCTONOINOAG
toug. H Etaupeia Sev e§aodarilel tnv ékBeon tng o cuVAAAAYLOTLIKO KivEUVO PEOW TTOALTIKAG
QVTLOTABULONG.

Ol cuVOAOYHATIKEG LOOTILEG TTOU XpnotononrBnkay katd xprion éxouv wg eEAC :

looTpia lootipia Méon Méon
kAewipatog kAewsipatog  lootipia lootipia
2019 2018 2019 2018
Nouopa
EUR 1 1 1 1
usD 1,1234 1,145 1,1195 1,181
€) EbAoyn afia

To MeyaAUTEpO VYOG TOU UTMOAOIMOU TWV TOPAKATW XPrHOTOOIKOVOULKWY OTOLXEiWV
EVEPYNTLKOU KO TABNTIKOU EXEL MEPLOPLOUEVN ANKTOTNTA (EXPL £va £TOC) KO KATA GUVETIEL]L
EKTLUATOL OTL, TO AOYLOTIKO UTIOAOLTIO auTwWVY Twv KovBuAiwy npoaceyyilertnv ebAoyn agic Toug.
- AlaBéoa

- NOWMEG anmoutRoELS

- NpounBeutég ko AoLnéG BPaxUMPOBECES UTIOXPEWOELS

ot) Awayeipion kedbaiaiou

H moAwtikry Tou Awowkntikou ZupBouliou cuvictatat otn Swatipnon piag wxupns Baong
keboAaiou, WOTe va Slatnpel TV EUMLOTOOUVR TWY EMEVEUTWY, TUOTWIWY KAl TNG ayopas
otnv Etawpeio ko vor eTUTPETEL tnv HeANOVTIKY avantuén twv Spactnpotitwy te. To



BALoKNTIkO TupBoUAlo napakoAouBel tnv anddoaon Tou kedpaAaiou, n onoia opiletal wg Ta
kabapd anoteAéopata dlapepéva e TO0 oUVOAO TG Kabaprg Béong.

To AokNTIKG ZulBOVALO TTpOoTIOOEL va HLOTNPEL L0 LTOPPOTILO TWV TTAEOVEKTN LATWV KL TNG
aoddAelag mov Ba mapeixe pia woxupn Kot uyg kepohaiaxn B€aon.

18. Metaysvéotepa yeyovora

H Etapeio yio Ty QVTLLETWTILON TWV EMLITTWOEWY TNG aykoauag navénuiag Covid-19 é0eoe
oe aueon edapuoyry oxESo SpAGNG vyl TNV OVTLUETWNRLON EKTAKTWY TIEPLOTATIKWY,
UL0BETWVTAG OEIPA QUOTNPWY RPOANTITIKWY HETPWY VL0 TRV MPOCTACLA KOL TNV EVNUEPWON
Tou TMpoownikol TG, Siacdolilovrag mapdAAnAo tnv ETUXELPNOLOKA TNG CUVEXEL KOL
AeLToupywvTag NAvtote oUWV HE Ta UPnAdTEpA RPOTURD UYElog Kow aoddhelasg, UE
TPOTEPAUOTATA TNV TPOCTACLA TOOO TwV £PpYAlONEVWV TNG OGO KAL TNG TOTILKNAG KOWWVLAG ano
Ty e£mwon tou Kopwvoiol SARS-CoV-2.

Aedopévou Tng unootnping amo to SLedveég pag Siktuo, BewpPoUpE MW OL OTIOLEG ENMLRTWOELS
¢ navdnuiag Covid-19 Ba givat avipetwniclueg kol anoppodnolpeg xwpic va dtatapayBet
oUTe kat eAdyiotov n Puwopdtnta tng Etaipeiag.

H Etowpeio mapakoAouBel otevd tnv eféAi€n TNG KATAOTOONG, KOL OVOTIPOCOPUOTEL TOV
OXESLAOMO TN, O€ CUVEPYOTLOL KOL GUVEVWONOT ME TIG TOTUKEG OPXEG KOL TOUG OPHOSLOUG
dopeig uyeiag, ndvrote pe enixevipo tnv ofia Tng avBpwnivng WG,

MéxpL onpuepa dev ¢aiveTal va UMAPXEL ONUAVTIKA EMIMTWON OTn Agtoupyio KAl OTa
anoteAéopatd tng Eraupeiag. Eniong av efeAixBei n navénuia pe tov iSlo Babuod Sev
QVOMEVEL v UTLAPEEL HEYOAUTEPN EMiNTWON.

Me tnv anddaon tng Extaxtng Fevikig Tuvéleuong nou npayuatonodnke otig 25.05.2020
anodaociotnke n adénon tou petoxkou kebpaiaiov Katd to Togd Twv 400.000 supw.

Kavéva GAAO onUavTIko yeyovog Sev cuveRn uetd Ttnv Aén tng SLaxelpLoTikig meptodou kot
TPV TNV £YKPLOT TV XPNLOTOOLKOVOULKWY KATAOTACEWY oo T0 ALOKNTIKG ZupBoUALo.

ABhva, 31 Auyolatou 2020

O NPOEAPOZ TO 0 OIKONOMIKOZ O AIEYOYNTHZ
AIOIKHTIKOY ZYM AIOY AIEYOYNTHX AOTIETHPIOY
A
— | ) TIQProz XPHITbZ
XPHITOX MINAANAZKAZ AHMHTPIOZ AHMHTPIAAHZ AAAMONOYAOZ
] ANATNQITONOYAOX .
AAT AB 206453 AAT AH 572302 AAT AN 201081 AMT:::SS A
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