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AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvuplia LAVIPHARM HELLAS Avovuun Etatpeia, @oppakeuTikd- KaAAuvTIKd, T0 d10KpITIKO Titho LAVIPHARM
HELLAS A.E. kot apiBué M'EMH 964401000.

Tnv 01/10/2020 kotaxwpnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Apibuo Katoxwpiong 2260341 o1 eykekpipéveg amo tnv 09/09/2020 Mevikr) ZUVEAEUGT) OIKOVOUIKEG KATOOTATEIS
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko ApiBuo Kataxwpiang 2260342 n amo 09/09/2020 anogaacn tng Mevikng ZuveAeuong cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eAleyktikn etaipeiac «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. FTEMH 121548701000, Ko
(Afvon : null null TK ), pe apibuod pntpwouv OEA 127.

Ol 0IKOVOUIKEC KOTOOTACEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTobvTal amoTeEAOVV avomOcTACTO
MEPOC TNG TapolOaC aVaKOivwang.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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‘EkBeon AvelapTtnTou OpkwTtou EAeykTh) AoyioTi

Mpog TOUGg Metdxoug g Etaipeiaog LAVIPHARM HELLAS ANQNYMH ETAIPEIA
OAPMAKEYTIKA - KAAAYNTIKA

‘EkBeon EAEyxou e1Ti Twv Olkovouikwy KataoTaoswv

Mvwun

‘Exoupe eAéyEel TIG ouvnuuéveG OIKOVOUIKEG KkaTaoTdoelg Tng etaipeiag LAVIPHARM HELLAS ANQNYMH
ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA (n Ertaipeia), o1 otroieg amoteAolvral ammd Tnv KatdoTaon
Xpnuatooikovouikhg Béong NG 31ng Aekepppiou 2019, TG KOTAOTACEIG GUVOAIKOU €1000ANATOG, PETABOAWY
10iWV KEQPOAQIWVY KAl TOUEIOKWY POWV TNG XPNOoEwWS TTou €Ange Tnv nueEpopnvia autr, Kabwg kal TrepiAnyn
ONUOVTIKWY AOYIOTIKWYV apXWV Kal HEBOdWY Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, ol uvnUUEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KABe ouaiwdn arroyn,
Tnv olkovouiky Béon Tng eraipeiog LAVIPHARM HELLAS ANQONYMH ETAIPEIA ®APMAKEYTIKA -
KAAAYNTIKA katd Tnv 31n Aekepfpiou 2019, Tn XpnUOTOOIKOVOUIKA TNG £TTI000N Kal TIG TAOPEIAKEG TNG POEG YIa
N XxpAon 1Tou €Ange TNV nuepopnvia autr), cUpewva pe Ta Aigdvr MpdTutta XpnPaTooIKOVOUIKAG Avag@opdcg,
OTTWG auTd £xouv UloBeTnBei aTrd TNV Eupwtraiki ‘Evwan.

Baon yvwpung

Alevepynoape Tov éAeyx0 pag oluewva pe Ta Aiebvr MpoTtuma EAéyxou (AlMNE) 6TTwg autd éxouv evowpaTtwoei
otnv EAAnvikr) NopoBegia. O1 euBuveg pag, cUP@wva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAl TTEPAITEPW OTNV
evoTnNTa TNG £€KBEONG pag “EuBuveg €AeykTr) yia TOv €AEyXO TwWV OIKOVOUIKWVY KaTaoTdoewv”. EipaoTe
aveEaptnrtol ammd Tnv Etaipeia, ka®’ 6An tn didpkeia Tou dlopicpoU pag, ouuewva pe Tov Kwdika AgovtoAoyiag
yia EmayyeApatieg EAeykTéG Tou ZupBouliou AigBvwv Mpotdmrwyv Agovioloyiag EAeykTwv, OTTWG autdg £XEl
evowpatwBei otnv EAAnvikr NopoBeaia kal Tig ammaitrioeig deOVTOAOYiag TTou OXeETI(OVTaAl PE TOV €AEYXO TwV
OIKOVOMIKWY KATAOTACEWY 0TNV EANGSA Kal £€xoupe EKTTANPWOEI TIG BEOVTOAOYIKEG HAG UTTOXPEWOEIG CUUPWVA
JE TIG OTTQITACEIG TNG IoXUouoag vopoBeaiag kal Tou Trpoava@epopevou Kwdika AgovToAoyiag. Miotedoupe OTI
T EAEYKTIKG TEKUAPIO TTOU £XOUUE ATTOKTACEI €ival ETTAPKA Kal KATAAANAQ va TTapéxouv BAan yia Tn yvwun Pag.

Ouo1wdng aBeBaidTNTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUue TNV TTpO00OXI 00G OTN ZNUEIWON 2.2 €17 TWV OIKOVOUIKWY KATAGTACEWY OTTOU ava@épeTal OTi oTig 31
AekepBpiou 2019, To cuvolo TnG agiag Twv Idiwv KepaAaiwv Tng ETaipeiag éxel kataoTei apvnTiKO Kal KATd
OUVETTEIQ GUVTPEXOUV Ol TTPOUTTOBEDEIG £Qapuoyg Twy diatdfewv Tou dpbpou 119 trap.4 tou N.4548/2018.
EmimAéov, To oUvoAo TnG agiag Twv BPaxuttpdBecuwWyY UTTOXPEWOEWVY TNG ETaipeiag utrepPaivel T GUVOAIKN
aia Twv KUKAOQOPOUVTWY TTEPIOUCIOKWY TNG OTOIXEIWV KATA TT000 eupw 16.884 xIA. pe atmoTéAeoua va
UTTApXEl N mMOavoeTNTa va Pnv gival oe B€on va atTOTTANPWOEl HEPOG TWV CUPBATIKWY TNG UTTOXPEWOEWV. Ta
YEYOVOTA QUTA UTTOBNAWVOUV TNV UTTapén ouciwdoug apefaidTNTAG N OTToia evOEXOUEVWG Ba EYEIPEl TNUAVTIK)
au@IBoAia oxeTikd pe Tn duvardétnta Tng ETtaipeiag va ocuvexioel ampdOKOTITA TNV ETMIXEIPNMATIKA NG
OpaoTtnpiotnTa. OTTWwG ava@épeTal aTnV TTAPATTAVW Znueiwan 2.2 €T TwV OIKOVOMUIKWY KATAOTACEWY, N
Aloiknon Tng Etaipeiag £xel oxedidoel Tnv Awn KatdAAnAwv pétpwy yia Tn BeATiwaon TNG XPNUOTOOIKOVOUIKKG
B¢ong TNG Kal TNV OPOAr OUVEXION TWV dPACTNPIOTATWY TNG, TTPOUTTOBEoN N oTToia éxel AN@OEei uTTOWN KaTd TN
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ouUvTagn Twv CUVNUUEVWYV OIKOVOUIKWY KOTOOTAoEWV. H yvwpun pag dev diagopoTroleital o€ oxéon e 1o Béua

auTo.

EuBuveg TnG d10iknoNG ETTi TWV OIKOVOUIKWY KATAOTACEWV

H dioiknon éxel Tnv euBUvVN yia TV KATApTIoN Kal €UAoYN TTAPOUGCIACT TWV OIKOVOUIKWY KATAOTACEWY CUNQWVA
pe Ta AMXA, 6mmwg autd £€xouv uioBetnBei amd Tnv Eupwiraikr) 'Evwon, 0TTwg Kal yia ekeiveg TIG OIKAIOEG
E0WTEPIKOU eAEéyxou TTou N dloiknaon KaBopidel wg atTapaitnTeg, WOoTe va kabioTatal duvaTth n KATapTIon Twv
OIKOVOMIKWYV KATOOTACEWV aTTaAAayUEVWY aTTd OUCIWdEG OPAAUQ, TTOU OPEIAETaI EiTE O€ TTATN €iTE 0€ AdBOG.

Katd tnv KatdpTion Twv OIKOVOMUIKWY KATaoTAoewv, n dioiknon eivar utretBuvn yia tTnv agioAéynon tng
IKavotTnTag TNG ETaipeiog va ouvexioelr tn dpacTtnpidtnTd Tng, YVWOTOTTOIWVTOG OTIOU OUVTPEXEl TETOIA
TEPITITWON, Ta Béuara TTou oxeTiCovtal Pue TN cuvexICOuevn dpaaTnEIOTNTA KaI TN XPAON TNG AOYIOTIKNAG apXAg
NG ouvexICOueVNG dpacTnpPIOTNTAG, EKTOG Kal GV n dloiknon €iTe TTpoTiBeTal va peucTotroinael Tnv Etaipeia f
va Jiokowel Tn dpacTnpidTNTa TNG ) dev €xel AAAN pealioTIK evAAAQKTIKR €TTIAOYRA aTTd TO va TTPOREi O 'auTéG
TIG EVEPYEIEG.

EuBUveg eAeYKTH yIO TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 o1oX01 YOG €ival va atToKTAoOoUUE €UAoyn OIA0QAAION yia TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
OUVOAG TOug, gival atraAAaypéveg atrd ouciwdeg O@AAYa, TToUu oQeileTal €iTe o€ ammdTn €ite ge AdBog Kal va
ekdWooupe €kBeon eAeykTr, n otroia TrepIAaPBAvel Tn yvwun pag. H euAoyn diac@dAion ouvioTd diac@daAion
uynAou emitTédou, aAAG dev gival eyyunan OTI 0 €Aeyxog TTou dlevepyeital oUu@wva pe Ta AlME, 6Twg autd
£€xouv evowpaTtwOei atnv EAAnvIkr) NopobBeaia, Ba gvrotidel TTAvTa éva ouciwdeg GPAAPA, OTaV AuTd UTTAPXEI.
Z@aAuara duvartal va TTpokUyouv atmd atrdrn | amd AdBog kai BewpouvTal ouciwdn OTav, PEUOVWUEVA R
aBpoloTikd, Ba pyTTopouce eUAoya va avapéveral 0Tl Ba emTnpéadav TIG OIKOVOUIKEG OTTOPACEIS TWV XPNOTWY,
TToU AapBdvovTal e BAanN aUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kaBrikov Tou eAéyxou, ouupwva pe Ta AME o6mwg autd €xouv evowpaTtwBdei atnv EAAnvikp NopoBeaia,
aOoKOUWE €TTayyeAMOTIKA Kpion Kal dIaTnpoUue €TTayyEAUOTIKO OKETITIKIONO KaB' OAn Tn didpKela Tou eAéyxou.
Emiong:

e Evromifoupe kal afiohoyoUpe Toug KIvOUVOUG OUCIWOOUG OPAAUOTOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
ogeileTan €ite ot omaTn €ite g AGBog, oxediadoviag Kal OlEvEPYWVTAG €EAEYKTIKEG OIOOIKATIEG TTOU
QVTOTTOKPIVOVTOlI OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUUE €EAEYKTIKG TEKPAPIO TTOU €ival ETTAPKA Kal
Kat@dAAnAa yia va rapéxouv Baon yia Tn yvwpn pag. O Kivduvog pun evioTmionoU ouaiwdoug OPAAUATOG TTOU
ogeiAeTal g€ ammdTn eival uwnASTEPOG atmd auTov TTou ogeileTal oe AGBOG, KaBwg n atrdrn PTTopE va
EUTTEPIEXEI CUUTTAIYVIA, TTAAOTOYPOQia, EOKEMPEVES TTOPOAEIWPEIG, WeudEiG DIARERAIWTEIG 1) TTAPAKAUYN TWV
OIKAIDWV £0WTEPIKOU EAEYXOU.

e Karavooupe TIG OIKAIDEG EOWTEPIKOU €AEyXOU TTOU OXeTICovTal PE TOV €AEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWV B108IKACIWYV KATAANAWY yia TIG TTEPIOTACEIG, GAAG OXI HE OKOTTO Tn dIOTUTTWON YVWHNG 1T TNG
atroTeEAEOPATIKOTNTAG TWV BIKAIGWYV £0WTEPIKOU eAEyXOU TNG ETaupeiag.

e Agiohoyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWVY ApXWV Kal JEBGdwV TTou XpnaiyoTroifjénkav Kal To eUAoyo
TWV AOYIOTIKWYV EKTINACEWYV KOl TWV OXETIKWY YVWOTOTIOINGEWVY TTOU £yivav a11o T 810iknan.

e Amo@aivopaoTe yia Tnv KaraAAnAdTnTa TG Xpnong amo Tn dloiknon Tng AOYIOTIKAG apxng Tng
ouvexIfouevng dpaocTnpIdTNTAS Kal M BACN Ta EAEYKTIKA TEKUMAPIO TTOU OTTOKTABNKAV yia To €Av UTTAPXEI
ouoiwdng aBefaidTnTa OXETIKA MPE YyeEYOVOTO 1 OUVONKEG TTOU WTTOPEI va UTTOdNAWVOUV 0OUCIWBN
aBeBaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel Tn dpactnpidétntd 1g. Edv cuptrepdvoupe
OTI ugiocTatal oucIwdNG aBeBaidTNTA, €iPAOTE UTTOXPEWUEVOI OTNV €KOEON EAEYKTH va ETIOTAOOUME TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWYV KATAOTACEWY H €4V AUTEG O YVWOTOTIOINCEIG €ival
QVETTAPKEIG va BIAPOPOTTOINCOUNE TN YVWHN Hag. Ta cuptrepdopatd pag Bacifovral o€ EAEYKTIKA TEKPAPIA
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TTOU OTTOKTWVTAI PEXPI TNV nuepounvia Tng €kBeang eAeykTh. QoT600, PEANOVTIKA yeyovoTa 1} OUVOAKEG

evOEXETal va £XOUV w¢ atroTéAeopa n ETaipeia va Tavoel va AsIToupyei wg ouvexi(opevn dpacTnpidTnTa.

o AfiohoyoUue Tn OUVOAIKN Trapougiacn, Tn OOMA Kal TO TIEPIEXOMEVO TWV OIKOVOMIKWY KATAOTACEWY,
OUPTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG Kal To KOTA TG00 Ol OIKOVOUIKEG KATOOTACEIG
QTTEIKOVICOUV TIG UTTOKEIYEVEG OUVOAAQYEG KAl TA YEYOVOTO ME TPOTTO TIOU ETTITUYXAVETOI N €UAoyn
TTapouacioon.

MeTagu aAwv BepdTwy, KolvotroloUhe oTn dioiknon, 1o oxedlalopevo €Upog Kal TO XPOVOSIAypOuua Tou
eAéyxou, KaBwWG Kal ONUAvTIKA EUPAPATA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWY OTTOIWV CNUAVTIKWY EAAEIPEWV
OTIG BIKAIBEG EOWTEPIKOU EAEYYOU EVTOTTICOUPE KATA T SIGPKEID TOU EAEYXOU HAG.

‘EkBeon €1mi ANwV Nopikwyv kal KavovioTIKwv ATTAITACEWY

AapBavovtag uttown oO11 n dioiknan £xel TV €uBUvn yia TNV KaTapTion TG ‘EkBeang Alaxeipiong Tou AloiknTikou
2upBouAiou, kaT e@appoyh Twv diatdfewv NG TTapaypdeou 5 tou apBpou 2 (uépog B) Tou N. 4336/2015,
ONMEIWVOUE OTI:

a) Kara tn yvwpn pag n ‘EkBeon Alaxeipiong tou AioikntikoU Zupfouliou €xel KatapTioBei cUpewva Pe TIG
10XU0UOEG VOUIKEG aTraiTroelg Tou dpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOUEVO QUTAG OVTIGTOIXEI PE
TIG OUVNUUEVEG OIKOVONIKEG KATAOTACEIG TNG XPriong TTou €éAnge Tnv 31/12/2019.

B) Me Bdon Tn yvwon TOU OTTOKTACAPE Katd Tov €Aeyxd pag, yia Tnv etaipeia LAVIPHARM HELLAS
ANONYMH ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA kai 1o TrepIBGAAOV TnG, Oev £XOUME EVTOTTIOEI
ouoiwdelg avakpifeieg otnv ‘ExkBean Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.
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Opxurol EAeyxés EdpBouhor Emyeipoewv
ZegUpou 56, 17564 Nakmd GéAnpo
AM, ZOEA 127

Maiavia, 6 Mdiou 2020

H OpkwTtdg EAeykTAG AOYyIOTNG
EATTida Aswvidou
AM. Z.0.E.A. 19801



LAVIPHARM HELLAS A.E.

B EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
LAVIPHARM HELLAS A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
MOY EAH=E 31/12/2019

To A.Z. unoBaAAel Tnv €kBeor Tou padi PE TIC OIKOVOMIKEG KATAOTACEIC YId TO £TOG MOU
€An&e Tnv 31" AekepBpiou 20109.

O1 Oikovopikég Kartaortaoeig Tng xpnong 2019 kataptiobnkav oUp@wva pe Ta Aigbvn
MpdTUNA XPNHATOOIKOVOMIKNAG Avagopdc, onwc auTd uloBetndnkav and Tnv Eupwnaikn
‘Evwon.

ApaoTnpioTNTEG

H Lavipharm Hellas, Buyatpikn eTaipeia Tng Lavipharm A.E., dpacTtnpionolgiTal oTo Xwpo
TWV OUVTAYOYPA(POUUEVWV Kal PN QApHAKwV, aAAd Kal TwV OEPUOKAAUVTIKDV OTnv
eMnVIKR ayopd. Me €va nNpooekTIKG OXeDIAOUEVO XapTOPUAAKIO, aneuBUVETAl OE APKETECG
IaTPIKEG €IDIKOTNTEG, ME TNV KUukAogopia a€ionioTwv, acpalwv Kal anoTEAEOHATIKWOV
oKEUAOoPATWV, €iTe 10iag €peuvag kal avanTuéng, €ite AAwv dIEBvav KaTaSIWPEVWV OiKwV
MoU avTINPOCWNEUEI.

EEEMEN TOV Epyaciwv

2TO XWPO ToU (papuakou, Ta okeuaopata Tng Lavipharm Hellas divouv AUoe€Ig o€ €va €upu
nedio aoBeveiwv kal aneublvovTal O KATNYOPIEC, ONWC AUTEC TNG kapdioloyiag, Tou
avanveuoTIkoU, TOU MNENTIKOU, TOU KEVTPIKOU VEUPIKOU CUCTNAHATOC, TNG OoykoAoyiag, Tng
yuvaikoAoyiag, kal TnG YEVIKNG IaTPIKNG. Mepika and Ta npoiovTa nou npowbei otnv ayopd,
ava BepaneuTikn KaTnyopia, ivai:

dappaka
> Kapdiohoyika: Nitrong TTS, Nitrong Tabs, Kerlone;-Pravalip

AvanveuoTika: Theodur

KevTpikoU NeupikoU ZuoTnparog: Memodrin, Covolos, Immitis
AvTipAeypov@wdn- Maucinova: Algon, Mundisal gel

Onio€1dn AvaAynTika: Fentadur

OupoAoyikad- OykoAoyika: Prostaplant, Zoprost, Tolterodine
FaoTpevrepoAoyika: Lanex, X-Prep

AvTionnTika: Betadine, Lavisept

V V ¥V V¥V VY VY V V

AvTipOsipika: Ivaliten

Ta (QApPAKEUTIKA OKEUAOHATA MOU ONpEiwoav Tn PEYAAUTEPN CUMMETOXN O afiec OTIC
nwAnoeig Lavipharm Hellas To 2019, ocUpgwva We aTtoixeia IQVIA,sivai:

e Betadine: 32,3% kai peTaBoAn -2,4% o€ oxeon We TIG nwAnoelg 2018. Katexel Tnv #1
BEon o€ pepidlo ayopdag oTnv kaTnyopia Tng avrionyiag.



LAVIPHARM HELLAS A.E.

e Prostaplant: 18,9% kai au&non nwAnoswv 20,9% o oxéon Pe TIC NwAnoeig 2018, Me
€vOelEn Tov Kapkivo Tou npooTdTtn dlatnpei TNV NpwTn 6&on oTnv Katnyopia Tng
AeunpopeAivng pe Pepidio ayopdc 32,6% o€ Tepaxia.

e Memodrin: 11,0% kai au&énon nNwARoewv +5,2% oec oxeon Pe To 2018. KaTteéxel 1o
uwnNAOTEPO HEPIDIO ayopdc oe aiec, To onoio avépxetal o€ 49,8% OTNnV KATnyopia Twv
NooTpONwv Ppapuakwy.

e Nitrong: 10,9% kai au&non nwAnoswv 1,2% oc oxéon We 1o 2018. To OIAdEPHIKO
oUoTnHa vITPOyAUuKepivng 3nG yeviac Tng Lavipharm, pe évOeign Tn otnBayxn kai T
OUMPOPNTIKA KapdIaKn avendapkeld, KATEXEI TO UWNAOTEPO WePIdIo ayopdc To oroio
avépxetal o 75,6% o0¢ afiec oTnv katnyopia Twv OIAdEPHIKWV OUCTNUATWY
VITPOYAUKEPIVNG,.

e Kerlone: 6,4% kal al&non nwAnoswv +12,5% oe oxéon pe 1o 2018. Me &vdelEn Tnv
apTNPIaKn UnNEPTAcN Kal Tn Heiwon Twv npoofBoAwv oTnbayxng, dlaTnpei onuavTikod
pUBPO avanTuéng oTnv eupeia ayopd Twv B-anokAEICTWV.

e Pravalip: 5,0% kai at&non nwAncewv +9,2% o€ oxeon pe 1o 2018. Me evdeiEn Tnv
unepxoAnoTepoAaipia, To Pravalip avantuooeTal katexovtag Tn 2" B£0n oToV TOPEA TNG
npapaoTativng pe 30,0% pepidio ayopdc kai pe pubud avanTuéng 16,1% nou eival
ONMAavTIKA PEYaAUTEPOC anod auTov TNG ayopdc.

e Fentadur: 3,6% kal au&non nwAnoswv +12,9% o€ oxeon pe 1o 2018. Me evdeiEn Tov
novo, Mou Oev MMOPEl va avTIMETWNIOTEI XwPIic omioeidrn avaAynTika, ouvexiel Tnv
avanTu&akn nopeia Tou evioxUovtag Tnv Ndn nyeTikn 6&on otnv ayopd Twv
J1adepIKWV PaivTavUANG e HepiIdIo og Tepdxia 42,2% kai diaTnpwvTac onUavTika
uwnAS pubuo avanTuéng pe 16 %

2TO XWPO TwV dEPUOKANUVTIKWY NpoiovTwy, yia To 2019, n CASTALIA, cuvexifovrag Tn
BeTikn) nopeia Tou 2018, av&noe kata 21,2% TIC nwAnoeig Tng . H Castalia npowBeiTal
oTPATNYIKA OTO (PAPHAKEIO KAl OTO OEPPATONOYO , evioxUovTag Tn B€on TnS Kal Ta Wepidid
NG 0TV ev Adyw ayopd.

KINAYNOI
Fevika
H ETaipeia ekTiBETaI 0TOUC NAPAKATW KIVOUVOUC:

Enixeipnuartikoi kivduvol

MOTWTIKOG KivOUVOG ( BAéne avaiuon kivduvou onpeiwon 30.2)
Kivduvocg peuoTdTnTag ( BAéne avaiuon kivduvou onueiwon 30.3)
Kivduvoc ouvBnkwv ayopdg ( BAéne avaiuon kivduvou onueinon 30.4)
AEITOUPYIKOG KivOUVOC ( BAéne avaiuon kivduvou onueinon 30.6)

Enmixgipnuarikoi Kiviuvol

H ETaipeia ekTiBeTal oTOUG KIVOUVOUG MOU AMOPPEOUV aMO TN VYEVIKOTEPN OIKOVOMIKN
aBeBaidTnTa Nou xapakTnpilel TNV eAANVIKN ayopd, kai gival IDIaiTEpa au&nueEvol OTo XwpPo
nou dpacTnplonoleital n ETaipeia, Adyw TnG enppong Twv EKACTOTE OIKOVOUIKWV 1/Kal GAAWV
METPWV nou AauPavovtal and Tnv MoAiTeia. 2To nAgiolo autd, n ETaipeia npoxwpd OTIC

7



LAVIPHARM HELLAS A.E.

EVOEDEIYUEVEG EVEPYEIEG avadiopyavwaong, opBoAoyikonoinong Tou KOOTOUG Kal BEATIWONG
TWV AEITOUPYIKWV TAPEIAKWY POWV, MPOKEIJEVOU VA avTanokpiBsi oTa véa dedopeva kal va
unopei va a&lonoinael OAG TIG duvaTOTNTES TNG ayopdc,.

MoTWTIKOG Kivduvog

MoTwTIKOG KivOuvog €ival o Kivouvog {nuiag o€ MePINTwon Nou €vag NeAATNG n TPIToG o€
ouvaAAayr XpnUATOOIKOVOUIKOU HECOU OtV €KNANPWOEl TIC CUUPBATIKEC TOU UMOXPEWOEIC.
SXeTICeTal KATA KUPIO AOYO HE TIC ANAITAOEIG and NEAATEC.

H AoyioTIKn a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AVTINPOOWNEUE! TN HEYIOTN
moeavn €kBson Tng ETaipeiac oTov MOTWTIKO KivOuvo.

>TO nAQioI0 TOU OIKOVOMIKOU NePIBANOVTOC nou €xel OnuioupynBei, dev diagaiveTal
MEYAAUTEPN €KOEDN OTOV KivOUVO €MIGPAAEIAG, KABWG TO PEYAAUTEPO HEPOC TWV NWANOCEWV
NPAyHaTonolEiTal o€ PHEYAAEC (pAPHAKANOBNKEG KE IKAVOMOINTIKN GUHUNEPIPOPA NANPWHWV.

Kivduvog peuoToTnTag
O «kivduvog peuoToTnNTaCc ouvioTatalr otnv aduvapia TnG ETtaipeiac va eknAnpwoel TIC
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAv auTéG Arfyouv. H Mpoogyyion nou UIOBETE n
Etaipeia, €ival va diao@alidel, 000 YiveTal nepIOCOTEPO, OTI NAvTa 6a €xEl APKETN
PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWOEIC TNG 0TN ANEN TOUC, KATW and ouvnBeIG aAAd
kal o€ OUOKOAEG GUVONKEG,

Ma Tnv anoguyn Twv KIVOUVwV peucToTnTac, N ETaipeia dievepyei npoBAewn TAPEIQKWV
powv yia nepiodo E£TOUG KATA Tn OUVTAEN Tou €TNOIOU MNPoUMOAOYICHOU Kal pnviaia
KUNIOEVN NPOBAEWN €vOG pNva, €101 WOTe va €€aopalilel OTI OIABETEI APKETA TAMEIOKA
d1a0£a1ua yia va KaAUWel TIG ASITOUPYIKEC TNG avAYKECG, OUMNEPIAAPBAVONEVNG TNG KAAUWNG
TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV TNG. H noAITikn auTtn dev AapBavel unown Tng Tn
OXETIKN €nidpacn ano &aevikeg alkayeg atnv NOAITIKNA TIHOAOYNonG enBoANG rebates kai
clawbacks, nou epapudlel n MoAiTeia 0To XWPO TWV PAPHAKWVY I} AKPAieG OUVONKECG Mou
dev Wnopouv va npoBAepBoUv.

Kivduvog ocuvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ocuviotartal oTiG aAAayeg oTnv NOAITIKA Twv danavwv oTov
ToMEa TNG Yyeiag, nou odnyei O PEINOEIC OTIC TILEC TWV PAPHAKWY, AAAYEG OTn OETIKN
AioTa anolnuIwvOPEVWY CUVTayoyPaPOUNEVWV (PapHAKwy, EMPBOAN EKTAKTWV (POpwV n/Kal
EI0QPOPWV TWV QPAPHAKEUTIKWV ETAIPEIDY, AMEPYIEC OTO XWPO TWV (PAPHAKEIWV n/Kal
(appakanodnkwv, K.d., Nou ennpealouv apvnTiKa TIG NWANCEIC KAl TA AMNOTEAEOMATA TWV
eTaipeiwv TNG ETaipeiag nou dpactnpionolouvTal aTnyv eyxwpia ayopd.

A&IToUpYIKOG KiviUVOoG

Aerroupyikodg kivduvog gival o kivduvog Tng apeong n Eupeons {nuiag nou npokUNTeEl anod
aiTieg nou oxeTidovral Pe TIG 81adIkaoieg, To Npoowrnikd TnNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOJOMES, KABWC Kal and eEWTEPIKOUG NAPAYOVTEC (MANV ToU NIOTWTIKOU KIVOUVOU, TOU
kivOUVOU ayopdg Kal pEUoTOTNTAC), ONWG AUTEG NPOKUMTOUV and VOUIKEG KAl KAVOVIOTIKES
anaImoeI§ Kal Ta YEVIKWG arnodekTd npOTUNA ETAIPIKAG OCUMMEPIPOPAC. AEITOUPYIKOI
kivduvol npokUnTouv and To oUvolo Twv epyaciov TnG ETaipeiag. Tdxoc Tng ETaipeiag
gival n diaxeipion Tou AeIroupyikoU KIVOUVOU, €TOI WOTE va anoQeuxBei o Kivouvog

OIKOVOUIKQWV {nHIQV Kal npoofBoAng TnG enKngG TnG.



LAVIPHARM HELLAS A.E.

Ma Tn Olaxeipion Tou AesiToupylkoU KIvOUVOU Exouv OeomioTei yevikd npoTuna, Onwg
KaTaANAoC dlaxwpioPoC TwV KaBNKOVTWY, CUUQWVIa Kal napakoAoudnon ouvaiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEC VOUIKEG analTAOEIC, K.d.

NepiBaAlovTika O¢para

Me KoIVwVIKN guaioBnaoia kal oeBacuo npog To nepiBailov, n ETaipeia ouppeTEXel evepya
oTNV avakUKAwon OoXEiwv MEAAVNG EKTUNWTIKWV KAl QWTOAVTIYPAPIKWV PNXavnuatwy,
nou AsiroupyoUv o€ 0AOKANPO Tov ‘OpIAO, YNATapiwv Kai XapTiou.

Epyaoiaka OEpara

>1n Lavipharm Hellas, n Aioiknon enevduel oTto avBpwnivo duvapiko, kabwg avayvwpiel
Kal oTnpiel Tn CUPBOAN TOU OTNV EMIXEIPNUATIKA €MITUXia Kal Tn YeEANOVTIKA avanTuén Tng
Etaipeiac. ZT0 nAqiolo auTo, €xel dlAPOPPWOEl €va epyaciakd nepIBalAov Omou TO
avBpwnivo duvapiko aiobaveTal aopaleia, I0ovolia, oTabepoTnTa, IKAVoroinon, apoaiwon
Kal OEOPEUON OTIC ETAIPIKEC ApXEC Kal a&iec. O ogfaopog Twv JIKAIWHATWV Kal TG
agonpéneiag Twv epyalopevwy anoTeAei yia Tn Lavipharm Hellas Baoikny d¢opeuaon. MNa 1o
AOYO auTO:

e XTOXOG €ival n eniTeugn ouvlbnkwv Aopalelag kar Yyeiag, ol onoieg nAnpouv kat’
eAaxioTo Ta Opia nou BETEl n vopoBeaia.

e YI0BeTel pia NpoAnnTIKr NPOCEYyIon G€ OAOUG TOUG TOMEIG OpacTnpIOTATWY TNG,
AapBavovrag unown Ta Buata TnG Aopdaleiac kar Yyeiac kata Tn AfWn Twv
anopdacewv, npiv and onoladnnoTe €VEPYEIA YIA TNV €PAPHOYN TWV aAnoPAacewy
autwv. H npooTacia TnG aopaieiag kai uyeiag Twv epyalopevwy anoTeAE kabBnkov
NpWTNG NPoTEPAIOTNTAG Yia Tov ‘OpiIAo.

e O epyalOPevol €XOuv UMNOXPEwON va &e@apuolouv Toug kavovee ARYE, va
ouvOpapouv Tov Texviko Ac@aleiag, Tov IaTtpd Epyaociag kai Ta ZTeAéxn Tng
Aloiknong oTo £pyo Toug yia Tnv MpoAnwn Tou EnayyeApaTikou Kivouvou.

e Mepiuva yia Tnv NPOoEAKUCN Kal dIaTrApnon IKAVWV OTEAEXWYV, HE APXEG Kal agieg,
Onw¢ n akepaidoTNTA, N OUVEMEID, N agooiwon, n ONMIoUPYIKN OKEWN, n
€NayyeAUATIKA EUCUVEIBNGTIa Kal n uneubuvoTnTa.

e EmdIwKel va napéxel éva epyaciako nepiBaiov, nou eEao@alilel TIC anapaiTnTeg
npoUnoBeoeic yia OnuioupylikOTNTa, avantuén kal nAfpn a&onoinon Twv
duvaToTATWV KABe epyalopEvou.

H ouvexn eknaideuon kai eEENIEN Tou avBpwnivou duvapikoU Tou OYiAou npodyeTal Kupiwg
HEOW: a) Oiadikaoiwv a&ioAoynonc Tng anodoong Kai eMTeuEng oToxwv kai PB)
NPOYPANMATWV EMNPOPPWONG Kal avanTu&ng IKAVOTATWV.

"181e¢ MeTOXEG:

H ETaipeia dev npogRn otnv ayopd 10iwv PeToXwv KaTtd Tnv Xxprnon 2019 (opoiwg kal To
2018).

YnokaraoTngara:

H ETaipeia dev €xel unokataoTnuara (To idio 1oxUel kai yia To 2018)
9



LAVIPHARM HELLAS A.E.

XpnHAaToOOIKOVOHIKG Napaywya:

H ETaipeia dev kavel XpAon XpnHAToOIKOVORIKWV Napaywywy.

‘EE00a £peuvac kal avanTuing:

H ETaipeia dev npaypaTonoinos £€0da €peuvac kal avanTuéng yia To 2019.
ZuvaAAayEg pe ouvOEedePEVa Kal OXETI(OHEVA HEPN

BAEne OXETIKA 0TN ONEiwon 29 TwV OIKOVOUIKWV KATAOTACEWV.

AnoteAéouara

To 2019 ouvexioBnke n epapuoyn TNG veag UNopikng OoUNG TG €Taipiag, Baciopevn o€
avaloyikr| KATavoun Twv noOpwv O MPoiovTa kal  O0pacTnpioTNTEG  HeYaAUTEPNG
duvapikoéTNTag.

O KUKkAoG epyaciov TnG ETaipeiac diapoppwbnke o € 13.2 ekar., eNBAPUPEVOC HE
rebate kai claw-back Uwoug € 3,2 ekaT. AOyw aAAAync TOu TPOMOU AMEIKOVIONG Mou
npoBAEnel n vopoBeaia. MNa Adyoug oUYKpIONG e TNV NEPCIVA XPoVId, avapePeTal 0TI XwpiIc
TO AVWTEPW NOCO TwV eNIBapUVoswy ol NWANCEIC aviiABay o € 16.4 ekat. ano € 15.4
€KAT. TO AVTIOTOIXO NEPOIVO BIA0TNHA, NapouaiajovTag av&non 6.7%.

AEiCel va onpeiwBei 0TI €101kOTEPA 0 KAADOC pappdakou Tng Lavipharm Hellas A.E. onpeiwoe
auénon nwAnoswv oe aiec (oupewva pe oToixeia IQVIA) 7.5%, Tnv idia oTiyun nou n
(PAPHAKEUTIKR ayopd napouciace avanTu&n 2.8%.To HIKTO képdOG avnABe ot Eupw 4.5
€kat. €vavtl Eupw 5.1 ekat. Tnv nponyoUpevn xpovid. Ta anoTeAéopata npo Qopwv,
TOKWV Kal anooBeoswv (EBITDA) To 2019 diapopwbnkav o {npieg Eupw 0.4 €kat. Evavri
(nuiwv Eupw 1.9 ekat. To 2018. Ta anoTeAéopata PeTa and Qopouc diapoppwonkav oe
{nuieg Eupw 0.7 ekat. evavT {nuiwv Eupw 2.0 ekat. To 2018.

MpoBAenopsvn eEEMEN TNC ETAIPEIAC

H Etaipeia dev avTipeTwnilel onuavTikouc KIvOUVOUC Kal aBeBalOTNTEC, e e€aipeon auToug
nou moavov va npokUWouv anod Tn Weiwon TwV TIHOV TwV Gapuakwy and Tnv nAeupd Tou
EO®. H Aioiknon Tng Etaipeiag epydderal yia Tnv €NiTEUEN OUVEPYEIWV KAl GUVEPYACIWV
MouU PNopouv va emTeuxBouv evroc Tou Opidou nou avnkel n ETaipeia, woTe va emiTeuyOei
MEiwon Twv €E00WV Kal Tautoxpova va avadelxbouv eukalpieG nmou 6a odnynoouv o€
au&non Tou KUKAOU Epyaciov.

To oUvoho Twv 1wV KEPaAainv kal To kepaiaio kivnong Tng ETaipeiag €xouv kaTaoTei
apvnTiIka Pe anoTéAeopa va éxel epappoyr To apbpo 119 nap.4 Tou N.4548/2018. H
dloiknon Tng ETaipeiag 6a npaypaTtonoinoel OAEG TIC anapaiTnTeG dpACEIC yia TNV BeATIwon
TOUG,.
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LAVIPHARM HELLAS A.E.
ZHMANTIKA TrETONOTA META TH AH=H THZ XPH2HZ 2019

E1d1kn ava@opa oTIG ENINTMOEIG TOU Kopwvoiol COVID-19

Eival yeyovdg oTI n ekdniAdwon Tng navonuiac Tou 100 COVID-19 (kopwvoiol) Bprike Toug
MONITEC Kal TIGC MOAITIKEC nyeoie OAOU TOU KOOMOU €EVTEAWC AMPOETOINACTEC Yid TnV
QVTIMETWNION TNG, YEYOVOC Nou 0driynoe noAu ypriyopa otnv paydaia eEanAwon Tng vooou
Kal otn Onuioupyia aioBnudTwv avaoc@dAeiag kai poBou yia Tnv TeEAIKN £kPacn Tou
NpwTOPavoUc auTou (paivouEVOU.

H ETtaipeia, napd Tov aipvidlaopd, auéows PETA TIC NPWTEC AVAKOIVWOEIC, KIVHONKE HE
TaxUTNTa Kal ano@acioTikoTnTd, oxediaoe kal ApXIoE APEOWC va UAoMoIEi €va nAAvo
METPWV Kal EVEPYEIWV ME KUPIOUC OTOXOUGC: TNV ao@AAEla Kal TNV UuyeEid OAwv Twv
epyalopevwy, TNV agionoinon TN NAéov aUyXpovng TeXvoAoyiag TN NANPOPOPIKNG yid TOV
NEPIOPIOMO TWV WETAKIVACEWV Kal Ta&IdIwv 0To eAaxIoTo duvaTtov, kabwe kal oUyXpovwy,
EUENIKTWV TpOMwv €pyaciac avaloya HE TIC ATOMIKEG N €IOIKEC aVAYKEG OMAdwv
epyalopévwy, WOTE va Uunapyel aueon avrtanokpion TnG ETaipeiag oe ka@Be anaitnon
onoIacdNNoTE OPYAVWTIKNG - AEITOUPYIKNG Hovadag Tng eTaipikng dopnG.

MNa tn dlaopahion TG odaAng Aerroupyiac Tng Etaipeiac, TEBnke oe epapupoyn €10IkO
npdypaupa TNAEpyaciac yia onuavTikd apiBpuod epyalopEvmv Kal EK NEPITPONNG Epyaaiag yia
000U XpelaleTal va BpiokovTal oTIC eykaTaoTAoelc TG ETaipeiac. Idiaitepn pépiyva diveTal
yla TOUG YOVEIG avAMNIKWV TEKVWV Kal yia 000UG xpelalovTal au€nuevn npocoxn Kai
ppovTida. EEaipeTikd auoTnpoi kavoveg Asiroupyiag €xouv UIoBeTnBei kal epapuodlovTal,
NpokeIYévou va eniBePaiwveTal dIapkws To uwnAoTEPO duvaTto €ninedo ac@AAeiag yia
OAoug,

Aev undpyouv GAAG ONUAvVTIKA YEYOVOTA WETA TNV NuUEpounvia Tou Ioohoyiopou, nou Ba
npénel va avapepbouy.

To AloIknTIKO ZUMPBOUAIO NpoTeivel To kaBapd anoTEAECKA yia To £TOG nou €Ange oTig 31
AekepPpiou 2019 va peTapepOei 0TO UNOAOIMO EIG VEOV.

Naiavia, 06 Mdiou 2020

O MPOEAPOZ TOY A.Z.

©ANAZHZ AABIAAZ
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LAVIPHARM HELLAS A.E.

. ETHZIEZ OIKONOMIKESZ KATAZTAZEIZ TIZ ETAIPEIAZ I'IA TH XPHZH MNOY
EAHSE THN 31" AEKEMBPIOY 2019 >YM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNXA), Q= EXOYN YIOOETHOEI AMO THN
EYPQMNAIKH ENQZH

Ol OUVNUUEVEC €TNOIEG XPNHATOOIKOVOUIKEG KaTaoTAoelg eykpiOnkav and To AIOIKNTIKO
>upBoUAio TnG LAVIPHARM HELLAS A.E. Tnv 06/05/2020 kai €xouv dnuoacionoindei pe Tnv
avaptnon Touc oTto dladikTuo, oTn Odleubuvon http://www.lavipharm.com onou 6a
napapeivouv otnv d1d0eon Tou e€nevOUTIKOU KOIVOU Yia XPOovIkO OIdoTnua TOUAAXIoTovV
nevte (5) €TV ano Tnv NUEPONNVia TNS oUVTAENG Kal dNPOaCIonoinonc TouG.
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LAVIPHARM HELLAS A.E.

KATAZTAZH ZYNOAIKQN EZOAQN TnG XpRong nou éAn&e 31/12/2019
(Mood og xINAadec Eupw, eKTOC £av avapepeTal dIaPOPETIKA)

01/01/2019-  01/01/2018-

EHM. 3111212019  31/12/2018

KUkAog epyaciwv 5 13.245 14.849
K6oTog TwARoEwY 7 (8.794) (9.723)
MikTé aroTeAéopaTa 4.451 5.126
Noima Aeitoupyikd é00da 6 1.224 336
‘E€oda dioiknTIKAG AciToupyiag 7 (713) (726)
‘E¢oda Aeimoupyiag S1aBéocwg 7 (5.286) (6.725)
Noimra Aeitoupyikd é€oda 6 (275) (12)
/\£ITOUpYIK('X' KEPON (§n|’1i£g) PO XPNHATOOIKOVOMIKWV (599) (2.000)
aTmoTeAEOHATWY Kal GOpWY

XpnuaTooikovopikd £§oda 9 (139) (100)
KaBapd xpnpaTooIkovopIKa aroTeAéTHATA (139) (100)
Képdn/({npieg) mpo popwv (738) (2.100)
®6pog e1000AaTOG 10 (10) 111
Képdn/({npieg) petd amo @opoug(A) (748) (1.989)

LTolxegio TroU dev avatagivopouvTal 6TV KaTdoTao
ATOTEAETPATWY OE PETOYEVEOTEPES XPAOEIG

AvaloyioTika képdn / (Znyieg) 21 (51) 19
Z0volo oToxeiwv TTou dev avarafivopoUvTal oTNV KATaaTaoN (51)

OTTOTEAEOHATWY O€ HETAYEVEOTEPES XPATEIS 19
MAormré ZuvoAikd Ecoda petd amd @opoug (B) (51) 19
ZUYKEVTPWTIKA OUVOAIKA é00da (A+B) (799) (1.970)
Képdn/ (Cnuieg) peta amd @dpoug ava uetoxn, Paaiké (o€ Eupw) 25 (1,8599) (6,0322)

O1 onueiwoelg oTIC 0eAidec anod 17 €wg 55 anotehoUv avanoonacTo WEPOG AUTWV TwWV
Oikovouikwv KataoTaoewv.
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LAVIPHARM HELLAS A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ TnG Xpnong nou éAn&e 31/12/2019
(Mood o€ xINadeC Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

ZHM. 311212019  31/12/2018
NEPIOYZIAKA EZTOIXEIA
Mn KuKAO@OPOUVTa TTEPIOUTIOKA OTOIXEID
Evowyara Tayia " 3 1
Auha TTayIa TTEPIOUTIAKA TTOIKE D 12 466 9
AvaBaldpeveg pOpoAOyYIKES ATTAITATEIS 20 37 47
AOITIEC HOKPOTIPOBETIEC AMTITAOEIC 14 1 1
Z0VOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 507 145
KukAo@opoUvTta eplouciokd aTolxeia
AmoBéuara 15 1.481 1.376
MeAaeg kar AoiTrég amaimaeig 16 1.250 736
Tapioka Sladéaipa kal Iooduvapa 17 32 14
Z(voAO KUKAOQOPOUVTWV TTEPIOUCIAKWY OTOIXEIWV 2.763 2.126
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 3.270 2.27
1AIA KEQAAAIA
MeToxIKO KepGAaio 18 4.020 4.020
Alopopd uTrép 10 ApTIO 18 3.028 3.028
AmoBearika 19 (93) 42)
AmrotéAeopa €IG véov (28.239) (27.491)
Z0voho Idiwv KepoaAaiwv (21.284) (20.485)
YNOXPEQZEIZ
MakpoTrpOBETES UTTOXPEWOTEIG
MpedBAeywn yia amolnuiwaon TpocwmKoU Adyw e§d8ou ammd Tnv uTnpeaia 21 237 236
NoITTEG YaKPOTTPOBECEG UTTOXPEWTEIG 23 4.669 4.061
ZOvoAO HOKPOTTPOBETHWY UTTOXPEWTEWV 4.906 4.297
BpoaxutrpoBeopeg UTTOXPEWOEIG
MpopnBeutég Kal AOITTEG UTTOXPEWTEIG 24 19.648 18.459
Z0voAo BpaxuTpOBETWY UTTOXPEWTEWV 19.648 18.459
Z0VOAO UTTOXPEWOEWY 24.554 22.756
ZYNOAO IAIQN KEOAAAIQN KAI YITOXPEQZEQN 3.270 2971

O1 onueiwoelg OTIC 0eAideg anod 17 €wg 55 anotehoUv avanoonaoTo WEPOG AUTWV TwWV
OIKOVOMIK®WV KaTaoTaoewv.
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LAVIPHARM HELLAS A.E.

KATAZTAZH METABOAQN TON IAION KE®AAAIQN TnG XpHonc nou £AnEe
31/12/2019
(Mood og xINadec Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

MeToxiko AIC((’pOp(X TokTiKO MAoimra Y1:réAon'ro . .
KegaAaio Y," o AmofepaTik6  AtroBeparTikd Kepdawvl (Z’nplwv) Zovoho
Aptio £IG VEO

YmoéAoito 01/01/2018 3.020 3.028 19 (80) (25.502) (19.515)
Képdn / (Cnuieg) petd amd edpoug - - (1.989) (1.989)
AvaloyioTikd képdn / ((nuies) paaer IAS 19 - - - 19 - 19
Noimé guvolikd €00da PETA aTTo POPOUG - - - 19 - 19
ZUYKEVTPWTIKA GUVOAIKG €008 PETG aTTO POPOUG - - - 19 (1.989) (1.970)
AmobepaTikd 0
KaBapr) algnan petoxikol kepahaiou 1.000 1.000
YmoAorro 31/12/2018 4,020 3.028 19 (61) (27.491) (20.485)
Ymohoitro 01/01/2019 4.020 3.028 19 (61) (27.491) (20.485)
Képdn / (Cnuieg) petd amod dpoug (748) (748)
AvahoyiaTiké kEpdn /( {nuieg ) pacer IAS 19 - - - (51) 0 (51)
Noimé guvolikd £00da PETA aTTo POPOUG - - - (51) 0 (51)
ZUYKEVTPWTIKA GUVOAIKA €000 ETE ATt POPOUG - - - (51) (748) (799)
Ymohormo 31/12/2019 4.020 3.028 19 (112) (28.239) (21.284)

O1 onueiwoelg oTIG oghideg and 17 €wg 55 anoTehoUv avanoonacTo HEPOG AUTWV TwWV
OikovopIkwv KataoTaoewy.
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KATAZTAZH TAMIAKQN POQN TnG Xpiong nou éAn&e 31/12/2019
(Mood og xINadec Eupw, eKTOC €av avapePeTal dIAPOPETIKA)

Tapiakég poég amo Asiroupyikés 6paoTnpIoTnTES 31/12/2019 31/12/2018
Képdn / (nui€g) Tpo pdpwv (738) (2.100)
AvaTTPOGOPUOYEG YIaL:
Amooféaelg 162 74
MpoBAEweig 592 369
ZuvahhaypaTikéG S1apopég - 3
Xpnuarooikovopikd £¢oda 139 100
155 (1.554)

MA¢ov | yeiov TpooappoyEg yia petaBoAég Aoyaplaopwy KeaAaiou Kivnong ) ou
oXeTi{ovTal e TIG AEITOUPYIKEG BpaoTNPIOTNTEG

Meiwaon / (augnon) amobeudrwy (105) 708

Meiwon / (abgnon) meAaTwy Kal AoITTwv aTaIThoewy (515) 879

(Meiwan) / avgnan mpounBeuTwY Kai AOITILV UTTOXPEWTEWY 793 (901)

Meiov:

XPNHOTOOIKOVOUIKA €080 TTANpwOEVTa (139) (100)

KataBAnBeioeg amolnuiwaeig Tpoowmikol (103) (17)
KaBapég poég amo Asiroupyikés dpaotnpioTnTes 86 (985)

Tapiakég poég amo emevOuTIKES SpATTNPIOTNTES
ATIOKTNON BUyaTPIKWY, CUYYEVWY, KOIVOTIPAEIWY Kal AOITIWV ETTEVOUCEWY - -

Ayopd evowpatwy Kal GUAwv TTayiwv TEPIOUTIAKWY OTOIXEIWV (68) (40)

KaBapég poés amd emevoutiké SpaotnpioTnreg (68) (40)

Tapiakég poég amé xpnuarodorikés SpaotnpIOTNTES

Eiompageig amd alénon petoxikou kepahaiou - 1.000
E¢opAnoeig daveiwv - (1)
Kabapég poés amo xpnuarodorikés 6paatnpioTnTes - 999
Kabapn alénan/(ueiwon) oTa Tapeiakd diabéaipa kar oTa 100d0vapa 18 (26)
Tapiakd 6106é01ua Kar 1Ig0dUvapa aTnv apxr TS XpAong 14 40
Tapiakd S1a8é01ua Kar 1I00d0vapa aTo TEAOG TG XPHRoNS 32 14

O1 onueIwoelg OTIC oeAidec anod 17 €wg 55 anotehoUv avanoonacTo WEPOG AUTWV TwWV
OIKOVOMIK®WV KaTaoTaoewv.
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A. ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THZ
XPHZHZ NOY EAHZ=E 31/12/2019

1. FevikéG NANpoPopiEg

H LAVIPHARM HELLAS ANQNYMH ETAIPEIA ®APMAKEYTIKA-KAAAYNTIKA givar Avovupn
Etaipeia, 10pubnke To 1992, £xel Tnv €0pa Tnc otnv Maiavia ATTIKAG Kal dpaaTnplonolgiTal
oc TEéooepic KAGdoug, otov KAGdo Zuvrayoypagoupevwv dapudkwv, oTtov KAado
Mapapapudkou (Un cuvTayoypapoUHEVWY PpAapuakwv), otov Iatpotexvoloyikd KAGdo kai
oTov KAado AepHOKANAUVTIKQV.

O apiBudc Tou anacxoAoUPevou Npoownikou Tne ETaipeiag avipxeto Tnv 311 AekepBpiou
2019 oe 53 aTopa.

H olvBeon Tou A.Z. Tng ETaipeiag exel wg €ENG:

Mpdedpog ABavaaoioc Aapidac
AleuBUvwV ZUPPBoUAOG MavayiwTtng MNavvouA&ag
MéNog ABavaoioc XpioTodoUAou
MéeANog Znupidwv MaykAiBEpag
MéNog Mavayiwtng NauvAou

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2022.

O1 ev AOYW OIKOVOMIKEG KATAOTACEIC £yKpiONKav anod To avwTépw AIOIKNTIKO ZUPBOUAIO TNV
06" Mdiou 2020.

H Etaipeia ouppeTexel oTig 31/12/2019 oTo PeTOXIKO KEPAAAIO TNG KUMPIAKAG ETAIPEIAC
LAVIPHARM LIMITED, pe nooooTo 99,42%.

H pntpikn eTaipeia LAVIPHARM A.E., oTig 31 AekeppBpiou 2019 GUUUETEXEI OTO HPETOXIKO
NG KePAAaio TnG Etaipeiag dpeoa pe nocooTtd 99,90%. O1 0IKOVOMIKEG KATAOTACEIG TNG
Etaipeiag kar Tng Buyatpikng Tng (A.M.X.A 10 nap. 4) nepiIAaPBAvVOVTaAl OTIC OIKOVOUIKES
KaTaoTacelg Tou opidou LAVIPHARM A.E. pe Tn pEBodO TnG OAIKNG evonoinong. MNa Tov
napanavw Aoyo n Etaipeia dev ouvTAoOEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG.

2. Baon nposToipaciag Twv Oikovopikwv KataoTtacewv

2.1 InPEIWON CUHHOPPWONG

O1 OikovopikéG KataoTdoeig Tng ETaipeiag Tng 31ng Aekepppiou 2019 nou kaAunTouv Tn
xprion ano tnv 1n Iavouapiou €wg kal Tnv 31n AskepBpiou 2019 eival CUNPWVEG PE Ta
Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdcg (AMXA) nou €xouv ekdobei and Tnv
Enrponn AigBvwv AoyioTikwv MpotUunwv (IASB), kabwg kal Twv AIEPUNVEIOV TOUG NOU
Exouv €kdoBei ano Tnv Enirponn Epunveiag Mpotunwv (IFRIC) kai £xouv uloBeTnBei ano
™V Eupwnaikn Evwon pexpl Tnv 31n AekepPpiou 2019. H Etaipeia e@apupolel OAa Ta
Aigbvy AoyioTikd Mpotuna (AAM), Ta Aibvry MpoTuna XpnuaTooIKOVOUIKNG Avapopdg
(AMXA) kal TIG AIEPUNVEIEG TOUG MOU E€XOUV €(PAPHOYn OTIG €pyacieg TNG. O OXETIKEG
AOVIOTIKEC MONITIKEG, NeEPIANYWN Twv onoiwv napoucialeTal NapakdTtw oOTn onueiwon 3,
£XOUV £PAPUOCTEI UE GUVENEIQ 0 OAEC TIC NapouaialOPEVEC NEPIODOUG,.

2.2 Baon napouciaong

To voplopa napouaciaonc sival To Eupw (VOIopa Tng Xwpag Tne £dpag Tne ETaipeiac ala
Kal TNG MNnTpIKNAG TNG) kal 0Aa Ta nood napouoialovralr o XIANIAdeG Eupw, €KTOC €av
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avagepeTal d1aPopeTikA. O1 ev Aoyw OIKOVOUIKEC KaTaoTACEIC £XOUV KATApTIOTEI BACEl TNG
apxng TnNG ouvexiong Tng dpaoTnpidTnTag (going concern), n onoia npoUnoBéTel OTI N
Etaipeia B8a €xel Tn duvatoTnTa va Ouvexiosl Tn AsiToupyia TNG w¢ OpwWOA OIKOVOUIKN
ovTOTNTA OTO NPOPAENOPEVO MENOV AauBavovtac unown TIC OpACEIC Nou Exel OXedIAOE
kal uhonoiei n Aioiknon. O1 ev Aoyw OIKOVOUIKEG KaTaoTaoelg €xouv €ToIiacBei Baoel TnG
apxnc Tou I0ToPIKOU KOGTOUC Kal TNV apxn TNG OUVEXIONG TNS OpacTnpioTNTAC.

H Aioiknon Tng ETaipeiag ekTiua o1 n ETaipeia d1a6Tel enapkeic ndpoug nou diacpaAifouv
TNV OMAAN OuVEXIon TnG Asimoupyiac TnG ¢ “Biwoiun Oikovopikry Movada” (Going
Concern) oTo npoPAeyiyo péANov. Eivar yeyovog OTI n ekdAAwon Tng navonuiac Tou
COVID-19 (kopwvoioU) BpRAKE TOUC MOAITEC Kal TIC MOAITIKEG NYECIEC OAOU TOU KOGHOU
EVTEAWC AMPOETOINACTEC YIA TNV AVTIUETWNIOT TNG, YEYOVOC nou odrynos MoAU ypriyopd
oTnv paydaia €EanAwon TnG vOoou Kkal oTnv dnuioupyia aiobnuAaTwv avac@aAeiag Kal
POPouU yia TNV TEAIKN €kBacn Tou npwTopavouc autou gaivopévou. H ETaipeia Kivhonke
ME TaxUTNTa Kal ano®acioTikOTNTa, oXediaoe kal APXIOE AUECWS va ulomolei Eva nAGvo
METPWV KAl EVEPYEIWV Kal yid Tn dlacpANon TnG uyeiac OAwv Twv epyalopeévwy Kal Tn
dlacpaAion TnG Enixeipnoiakng Tou Zuvéxeiac. H Aioiknon Pepigva yia n diatnpnon Tne
€UpUBKNG AsiToupyiag TNG oTnV EAANVIKA ENIKPATEId, EpappolovTag diadikaagieg ouveXoug
EVTONIOPOU Kal a&loAoynong OAwv Twv KIVOUVWV Nou evOEXOUEVWS Ba npokUWouv oTo
apeco PENov. H opyavwTikn anoteheopaTikdTnTa TNG ETaipeiac €xer dnuioupynoel Evav
anodedelyeva IKavo, EUEAIKTO Kal ANOTEAECOHATIKO UNXAVIOUO avTIETWMIONG KaBs mbavng

Kpionc.

H Aloiknon Bswpei 0TI 0 KAGdOC (papudkwv oTov onoio dpacTtnplonoleital n Etaipeia,
QVAKEl OE EKEIVEG TIC EMIXEIPNMATIKEG KATNYOPIEG NMOU avapeveTal va OeiEOUV GUYKPITIKA
OXETIKA AVTOXr OTO Ogvaplo eniBpaduvanc i kal UPeonc TNS EAANVIKAG kal TG NaykoopIag
olkovouiag,.

Q¢ npog Tnv oikovouikn TG 6éon, n ETaipeia, napd Tnv UQIOTAPEVN OIKOVOUIKN Kpion,
KaTa Tnv nuepounvia avagopdag Twv eTalpikwv OIKOVOUIKWY KataoTaoswv, aAd kal kata
TNV nNUeEpounvia €Eykpiong auTtwv, ouvexilel va e€ival anoAuTa OUVENNG EvavTtl Twv
UMOXPEWOEWY TOU MNPOG MNPOUNOEUTEG, ONMOOIO, ACPAAIOTIKOUG OpYyaviopouc K.Arm.
MmoTwTeG. EminAgov, ulonoiei To npdypappa Tng kair dnMIOUPYEl OUVBNKEG NEPAITEPW
avanTuéng Twv dpacTnPIOTATWV TG oTnv EAAGda.

AOYW TwV avwTeEPpw N Aloiknon €xel OUMMNEPAvVEl OTI N apxn TNG OuvexilOMEevNG
dpacTnpioTNTag €ival kataAAnAn kal w¢g ek ToUTou n ETaipeia ouveyilel va uloBeTel TNV
«apxn TNG ENIXEIPNHATIKNG GUVEXEIAG TV OPACTNPIOTATWY TOUG» KATA TNV KATAPTION TWV
ETNOIWV XPNHATOOIKOVOUIKWY KATAOTACEWV TNG xpriong 1 Iavouapiou péxpl 31 AskepBpiou
2019.To oUvolo Twv IBiwv KepaAaiwv kal To KeEPAAalo kivnong Tng ETtaipeiag €xouv
KATAOTEI apvnTIKA PE ANOTEAEOHA va EXOUV epapioyn ol diaTa&eig Tou apbpou 119 nap.4
Tou N.4548/2018. H dioiknon TnG ETaipeiac 6a npayupatonoinosl OAeC TIC anapaitnTeg
OpAcEIC yia TNV BEATIWON TOUG, Ol Onoieg HETAEU AWV NepIAapBavouv:
e AuoTnpn enmiAoyr neAaToAoyiou yia Tnv ano@uyn enioPaAsi®v kal diaTipnon Tng
KaAr| €10npa&giuoTnTac.
e Evioxuon TOU XaPTOQUAGKIOU TwV NPOIOVTWV TNG ME E€yXxwpla napayopeva
OoKEUAONATa OTIC BepAnEUTIKEG KaTnyopieg onou ndn dpacTtnplonolicital n ETaipeia
ME YEYAAn 10Topia Kal onuavTikn napouacia, onwg Tng KapdioAoyiag, Tou KevtpikoU
NeupikoU ZuoTAHATOG, KE TNV OIEUPUVON TOU XAPTOPUAAKIOU TWV NPOIOVTWV OTNV
Oupoloyia k.a.
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e EvTONIONO, HEAETN KI ENEEEpyacia VEWV EuKaIpIV NOU napouaialovTtal kai Jrnopouv
va Onuioupynoouv npooTifEPevn a&ia oTtnv ETaipeia kepaAlaionoimvrag orn
HAKPOXPOVN EUMEIPIA TNG OTO XWPO TOU (PAPHAKOU, TOU (PAPHAKEIOU Kal TNG UYEIAg
EV VEVEI.

e EEopBoloyiopd TV Oanavwv, Tn Oouykpdtnon Twv €EO0wv, Tn Onuioupyia
OIKOVOMIOV KAIJaKac Ye aToxo Tn BEATIOTN aflonoinon nopwv Ot UNOXPEWOEIC Kal
enevoloeIg, TN BeATiwON TNG NApPAywylkOTNTAG Kal TNG avTaywvioTIKOTNTAG npog
O0peAoc OAwV Twv stakeholders.

e Aflonoinon TwWV avtaywvioTIKWV NAEOVEKTNHATWV Nou dIaBETEl yia TNV NPOCEAKUON
a&ioAoyou avBpwnivou duvapikou nou Ba cupBaMel otnv nNpdodo kal avanTuén
NG ETaipeiac.

EminAéov ouvbrikeg ol omnoiec unootnpiouv Tnv B€on pac yia Tnv opdn xprion Tng
napadoxnc TNG OUVEXIONG TNG dpaaTnpIOTNTAG ival:
e H ETaipeia dev €xel Tpanediko daveiopo.
e 01 opeiNeg TnG ETaipeiag npog Tov EONYY and Clawback kar Rebate nou agopouv
TIG XproeIg ano 1o 2012 £wg kal To 2018 £xouv pubpioTei. H pUBUIon anaiTei Tnv
KaTtaBoAnl Twv PpubBuIoPEVWV opedwv £w¢ To 2029, evw n Etaipeia dev
empapuveTal Je TOKOUG Kal €€0da.

2.3 XpNon EKTIHNOEWV

H oUvTa&n oikovopikwy KaTaoTaoswy, cupgwva pe Ta A.M.X.A, avaykadel Tn Aloiknon va
naipvel anoQAaceiC, va KAvel EKTIMNCEIC Kal UNOBECEIG Mou enNnPealouv TNV EQapuoyn Twv
MOAITIKWV KABWG, Kal Ta AOYIOTIKA UNOAOING TWV MEPIOUCIAKWY OTOIXEIWV, UNOXPEWTEWY,
€000WV Kal €E0dwV KaTta TNV NUEPOMNVia oUVTAENC TWV OIKOVOMIKWV KATaoTAaoewv. H
xpnon Tng d1abediung NANPo@OPNoNG kai n €QApHoyn UMOKEIYEVIKNG KPionG anoTeAouv
avanoonacTa oToIxeia yia T OIEVEPYEIQ EKTIMNOEWV. Ta npaypaTtika HEAAOVTIKA
anoteAéopaTa evOEXETAl va dlAPEPOUV aAnd TIC AVWTEPW EKTIUNOEI, €VW Ol OMOIEG
anokAioelg dUvavTal va €XouV GNHAvTIKn ENiNTWonN €Ni TWV OIKOVOUIKWY KATaoTacewv. Ol
EKTIUNCEIC KAl Ol OXETIKEG WE aUTEC UNoBEcelc avaBewpouvTal o ouvexn Paon. Ol
avaBewpnoeig  OTIC  AOYIOTIKEG  EKTIUACEIC  avayvwpilovrtal  oTnv  nepiodo  nou
npayuparonomnenkav, €av n avabewpnon ennpedalel PYOVO aAuThAv Tnv nepiodo n oTnv
nepiodo TNG avabewpnong Kai TIG ENOMEVEG NEPIODOUC, €av n avaBewpnaon ennpeddlel kai
TNV napouaoa Kai TIG HEANOVTIKEG NePIGDOUC,

MANpo@OPNON OXETIKA WE ONMAVTIKEG MEPIOXEG aAREPAIOTNTAC TWV EKTIMACEWV  Kal
UMOKEIMEVIKOV KPICEWV KATA TNV €pappoyrn Twv AOYIOTIKOV MOAITIKWY MOU €XOUV
onuavTikr enidpaon OTIG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAvovVTal OTIG €ENG ONUEIWTEIG:

>nueiwon 10 ®Opog £1000RKATOG

>nueiwon 13 SUPPETOXEC O BUYATPIKEC ETAIPEIEC

>nueiwon 20 AvaBaA\OpEVES POPOAOYIKEG (aNAITAOEIG) / UNOXPEWOTEIC

nueiwon 21 MNpoBAewn yia anolnuiwon npoownikou Adyou €€00ou and Tnv
unnpeaia

2nueiwan 22 MpoBAEYEIC yia aVENEYKTEG POPOAOYIKA XPOEIG

e Xnueiwon 27 - EVOEXOUEVEC UNOXPEWOEIC

e Xnueiwon 30 - Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU
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3. BaoikéG AOYIOTIKEG NOAITIKEG

O1 AOYIOTIKEG MOANITIKEG mMou akohoUBnoe n Etaipeia yia Tn ouvTa&n Twv E€TAOIWV
OIKOVOMIKWV KaTaoTacswv TnG 31.12.2019 €ival CUVENEIC Y€ AUTEC NOU NEPIYPAPOVTAl OTIC
ONMOCIEUPEVEC OIKOVOUIKEC KATAOTACEIC TNG XPNOoew¢ nou €Ane Tnv 31.12.2018
Aappavopévou unown Tuxov avabewpnaeiC ) UIOBETNON VEWV NpoTUNWV.

3.1 ZUPHETOXEG
a) GuyartpikeG

OuYaTPIKEG €ival €TAIPEIEC OTIC OMnoieC aokeiTal €Aeyxoc and Tnv Etaipeia. EAeyxog
BewpeiTal OTI undpxel 0Tav n PNTPIKN €Talpeia £xel TV €€ouodia, Aueoa n €upeca, va
KATEUBUVEI TIC XPNHATOOIKOVOUIKEC KAl AEITOUPYIKEC apxeC OIaXEIpIONG HIAG OvTOTNTAG, HE
okornod va éxel oPeAn and autn. Ma Tnv ekTignon TNG Unapéng eAéyxou, AauBdavovTal
unown TUXOV OIKAIWPATA WNQOU, Ta ornoia npo¢ To napdv WnopoUv va ackouvTal i
duvavTtal va Tporonoinfouv. OI GUMHUETOXEC O BUYATPIKEC ETAIPEIEC AMOTIMWVTAI OTO
KOOTOG KTNOEWE AUTWV, MEIOUPEVO WE TUXOV anopeiwon TNG a&iag TwV CUPHETOXWV.

B) Suyyeveic

JUYYEVEIC ETAIPEIEC €ival Ol ETAIPEIEC OTIC OMOIEC N UNTPIKN ETAIPEIQ AOKEI OUCIWON ENIPPON,
aAMAa ox1 €NeyXo, €M TWV XPNUATOOIKOVOUIKWY KAl AEITOUPYIKWV MOAITIKWV Touc. Ouaindng
enippor, kata kUpio AOyo TekuaipeTal OTI ugioTartal, OTav n €Talpeia KATEXEI APECA N
EUMEDA PEoW BuyaTpikwy, NocoaTo 20% £€we 50% TwV JIKAIWPATWV WYHNPOU TNG ETAIPEIAC.
Ol OUMMETOXEC O€ OUYYEVEIC ETAIPEIEC ANOTIHWVTAlI OTO KOOTOG KTNONG AUTWY, WEIOUPEVO
ME TUXOV anopeiwon TnNG a&iag Twv GUHHPETOXWV.

3.2 ZuvaAAayEg o€ EEvo VOpIoHa

H Etaipeia Tnpei Ta AoyioTika Tng BIBAia og Eupw (AsiToupyikd VOMIOHA). ZUVAAAAYEG Mou
yivovTal og &Eva vopioparta, peTaTpenovTal o Eupw pe Baon Tnv enionun TIUn Tou &Evou
VOMIoWaTOG Mou ioxue TNV NUEPa TnG ouvaAiayne. Kata Tnv nuepounvia ouvTagews Twv
OIKOVOMIKWV KATAOTACEWY, TA VOUIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG O€ EEva
vopioparta, peratpenovTal o€ Eupw pe Baon Tnv enionun TIKR Tou &Evou VopiouaTog nou
IOYXUEl TNV nuepopnvia autn. Ta kePdN ) ol {nuieg and ouvaA\ayuaTikeG dlapopeG nou
NPOKUMNTOUV anod TNV WETATPONN KATaxwpoUvTal TNV KAaTAoTaon GUVOAIKWV €00dwv. Mn
VOMIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG Ot E&vo VOMIOMa, Ta onoia
epgavifovral o€ 10Topikn aia peraTpenovTal o€ Eupw pe Tn cuvaAAaypaTikn I00TIKIa nou
IOXUEl KATA TNV nuEpounvia TnG cuvaAAayng. Mn VopIopaTika MEPIOUCIAKA OTOIXEIa Kal
UNOXPEWOEIG 0 EEVo VOUIoKa, Ta onoia epgavidovral oTnv UAoyn a&ia YetaTtpénovTal o€
Eupw pe Tn ouvaAAaypaTikn I00TIHIA NOU I0XUEl KATA TNV NUEPOUNvia nou kabopiobnke n
a&ia. ZTnv NeEPINTWGON AuTH, Ol NPOKUNTOUCEG GUVAAAAYUATIKEC DIAPOPES ANOTEAOUV HEPOG
TV kePOWV N NMIKV and Tn METABOAN TG €UAoyng a&iag kai kataxwpouvtal oTnv
KATAoTaon GUVOAIKWV €00dwv I aneuBeiag oTa idia kepaAaia, avaloya He To €idoC Tou
VOMIOUATIKOU OTOIXEIOU.

3.3 XpnHAaToOoIKOVOHIKA HECT

3.3.1 Mn napaywya XpnHaTooIKOVOHIKA HEoa

Mn napaywya XpnHaToolKoVOUIKa PECa anoTeAoUV ol anaiTnoeig, Ta Tapiaka diabeaipa kai
I000Uvapa, OEOUEUPEVEC KATABEDEIC, Ta XpeOypaga, Ta OAVeId Kal Ol MPOUNOEUTEC Kal
AOIMNEC UNOXPEWTEIC.

Ta pn napdywya XpnuUAToOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ, YEVIKA Ta&ivopouvTal g
enevoUoEIC OIaKPATOUMEVEG MEXPI TN ANEN, XPNHATOOIKOVOUIKA NEPIOUTIaKd OTOIXEia
dla0&ai1pa yia nwAnon, XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEid nou anoTigouvTal oTnv
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euloyn afia pEow anoTeAeopdTwv Kal wg ddvela kal anaitnoelc. H andégaon yia tnv
TAEIVOUNON TwWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV AQuBAveTal kKatda Tnv
anokTnon Touc. H ETtaipeia ouviBwc dev TAEIVOUEI PN XPNHATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEIa WG NEPIOUOIAKA aTolxeia O1aBEoIa yia NWANCN €ITE WC NEPIOUTIAKA OTOIXEIQ Ta
onoia anoTigouvTal oTnv €UAoyn a&ia NEOW ANOTEAEOUATWV.

Ta pn napdywya XpnUATOOIKOVOUIKA WEoa avayvwpilovTal apXIKd OTIC OIKOVOMIKEC
KaTaoTaoelig oTnv €UAoyn a&ia Toug au&nuévn kata Ta Apeoa kOOTN ouvaAAayng yia Ta
MEoa nou dev KaTtnyopionoloUvTal 0Tad XPNUATOOIKOVOUIKA PECA oTnv eUAoyn aia pEow
TWV anoTeAeOPATwWV. META TNV ApXIK avayvwpion, Td WP napdywya XPnHaToOIKOVOMIKA
MEOA AnOTIMWVTAl ONWGE NEPIYPAPETAl NAPAKATW.

Ta XpnUATOOIKOVOUIKA HEOA avayvwpilovTal OTIC OIKOVOUIKEG KaTaoTdoeic oTav n ETaipeia
yiveTal oupBaAOpevo MEPOC Oc ouvalhayry HE avTIKEIMEVO Ta Méoa autd. Ta
XPNHUATOOIKOVOUIKA OTOIXEId €vepynTikoU nauouv va avayvwpiovral OTIG OIKOVOMIKEG
KATaoTAoEIC OTav Ta oUpBaTika dikaiwpaTa TnG ETaipeiag ni Twv TAPEIQKWV EI0POWV TOU
oToIxeiou autou AR&ouv f otav n Etaipeia peTaPifacel To XpNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE TPITO XWPIC va diIaTnpnoel Tov EAeyxo 1 OAa Ta ouoiwdn oPEAN 1 TOUG
KIVOUVOUC nou ouvdéovTal Pe auto. Or XpnUATOOIKOVOMIKEG UMOXPEWOEIC navouv va
avayvwpifovtal OTIC OIKOVOUIKEG KATAOTACEI OTAV Ol OUMPBATIKEG UMOXPEWOEIG TNG
ETaipeiac eni autwv An&ouv ) akupwOouv.

3.3.1.a MeAdaTeg ka1 AOINEG ANAITNOEIG

O1 neAaTeC Kal AOINEC anaIThoeIC aneikovi(ovTal 0To avanooBeoTo KOOTOG HE Tn HEBODO
TOU NPAypaTikou EMNITOKIOU, EKTOC TwV NEPINTWOEWV OMNOU UNAPXE! EVOEIEN anoeinong TNG
anaitnong, ondte unoAoyiCeTal npoBAeywn yI' autn Tn Meiwon. H anaitnon aneikovileral
OTO QVAaKTACINO MO00 TNG WG n napouca a&ia Twv HEANOVTIKOV TAUIAKWY POV
NPOcEOPAOUHEVWV PE TO TPEXOV EMITOKIO TNG NUEPOUNVIAC ava@opdc TwV OIKOVOUIKWV
KATAOTACEWV Kal N OXETIKN {nuia WETAQEPETAlI OTNV KATAOTAON GUVOAIKWV €000wv. Ol
anarmoeig BpaxunpdBeopng diapkeiag (evog €Toug) dev NpoeEopAouvTal.

3.3.1.8 Tapiaka dia@€cipa kai Icoduvapa

Ta Tapaka diabeoiya kal IcodUvapa, nepIAaBavouy YETPNTA OTO TAUEIO KAl KATABEDEIG
OWewg, kabwg kal BpaxunpdBeopeg enevOUOEIG APEONG PEUCTONOINONG, ONWG O HEXP!
TPIWV UNVWV ano TNV NUEPONNVIA OUVTAEEWG TWV OIKOVOUIKWY KATAOTACEWV NPOBECHIAKEG
TPANE(KEC KATABETEIC.

3.3.1.y Aaveia

Ta AngBevra Odvela avayvwpilovral apxika oTnv €uhoyn a&ia Toug, n ornoia
npooapuoleTal e Ta KOOTN MOU apopouv APesa TIC ouvaAlAayeG auTéG. MeTayeveoTepa,
anoTIJWVTal OTo avanooBeoTo KOOTOC ME TN XPAON TNG HeBOOOU TOu MPAyuaTikoU
emTokiou. Ta k&pdn R o1 {nuie, and Ta oToixeia auta avayvwpidovral WG
XPNHATOOIKOVOUIKO £€0000 1| €€000, YEow TNC 81adikaoiag TNG andoBeONC YE TO NPAYHATIKO
emTokio. Ta kooTn avadoxng, Ta VOMIKA Kal Ta Aoind dugeca KOOTn  Mou
NpAyPaTonoIouvTal, yia TNV €kd00n KUPI®G HakponpoBeouwy daveinwy, avapoppuvouy To
nood TwV daveiwv auTWV Kal KaTaxwpoUuvTal OTnV KaTaoTaon OuVOAIKWV 000wV, HE BAon
TN HEBODO Tou MpaypaTikoU emiTokiou katda Tn didpkeia TnG oUpBaong Tou daveiou. ‘OAa
Ta unoAoina k6oTn dAVEIoPOU, KATAXWPOUVTAl OTNV KATACGTACN OUVOAIKWV €000WV HE TNV
npayPaTonoinor Touc.

3.3.1.0 MpopunBeUTEG Kal AOINEG UNOXPEMTEIG
O1 NpoUNBEUTEC Kal AOINEC UNOXPEWTEIC avayvwpilovTal aTo KOOTOG.
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3.3.2 Napaywya XpnHAaTooIKOVOHIKA HECA
H Ertaipeia 0Oc xpnoidonolsi napaywya XpnUATOOIKOVOUIKA MpoiovTa kal  Jeoa
avTiIoTadiong KivoUvou.

3.3.3 MeTOXIKO KEPAAQIO

Koiveg ueroxec

Ta kboTn nou ouvdeovTal APEDA HE TNV €kOOON KOIVWV HETOXWV avayvwpidovral g
MEIWAON TOU PETOXIKOU KEPaAaiou.

Enavayopad LIETOXIKOU KEpaAaiou

To KOOTOG KTAOEWG TWV 10iWV HETOXWV HEIWUEVO PE TO POPO EI0OONUATOC (€AV GUVTPEXEI
nepinTwon) eygavifeTal agaipeTika TV 1BV Ke@alaiwv TG ETaipeiac, péxpic oTou ol
iDIEC METOXEC MOUANBOUV 1 akupwBoUv. Kabe kEpdoc n (nuIad and nwAnon Twv 10wV
METOXWV KaBapd anod apeoa yia Tn ouvaAliayn Aoind kdéoTtn kair eopo €igodnuaTog (eav
OUVTPEXEI TETOIA NEPINTWON) EMPAVICETal WG anoBepaTiko oTa idla KePpaiaia.

3.4 Evowpara nayia

Ta evowpata nayia aneikovi(ovral OTo I10TOPIKO KOOTOC KTAONG, MEIWMEVA HE TIC
OWPEUWEVEC ANOOPBETEIC KAl TIG TUXOV OWPEUHEVEG ANOUEINOEIG TNG a&iag TouG. To KOOTOC
KTNOEWG nepIAapBavel OAeg TIG Aueca emippinTeeq dANAVEG yia TNV anoOKTNon Twv
OTOIXEIWV. 2TIC eV AOyw Oandaveg oupnepiAauBavovTal kai ol TOkol Kal Ta ouvagn £€oda
daveiwv nou eANPBnoav yia Tnv ayopd r KATAOKEUN TOU nayiou, PEXPI TNV NMEPonvia
A&IToupyiag Tou.

MeTayeveoTepe OANAVEC KATAXWPOUVTAlI O enauénon Tng AoyioTikNG aiag Twv
EVOWMATWV nayiwv povov av nibavoloyeital OTI PEANOVTIKG OIKOVOMIKA OQEAn Oa
€l0peUOOUV OTNV ETAIPEIA KAl TO KOOTOG TOUG WMNOPEi va anoTiunBei a&ioniota. O1 ENICKEUEG
Kal Ol GUVTNPAOEIC KAaTaxwpouvTal 0T anoTeAéopaTa oTav yivovTal. To KOOTOG KTrong Kal
Ol OWPEUMEVEG aMNOOBECEIC TWV EVOWUATWY NAyiwv Mou nwAouvTtal f anocupovTal,
HETAPEPOVTAl aMNO TOUG avTIOTOIXOUG Aoyaplacpoug Tn OTIYMR TNG nwAnong n Tng
anooupong kai, onolodnnoTe kEPdOG N (nuia npokUnTel, NnepIAaPBAveTal oTnv KaTaoTaon
OUVOAIKWV £000WV.

O1 anooBECei Twv EVOWUATWY Nayiwv KaTaxwpouvTal oTnV KaTtaoTaon OUVOAIKWV
€00dwv, Bacel Tng oTabepng PeBOdoU andoPeong oTn dIAPKEIA TNG EKTIMWHEVNG WPENIUNG
{wn¢ (n onoia enave&eTaleTal oe neplodikn Baon). Ta oikdneda dev anooBevovtal. H aia
TV BeATIWOEWY, OE akivnTa TPiTwv, aAnooBeveTal kata Tn OIApKEId TNG MICOWTIKNAG
nepiodou N TNG WPENIKNG {wng Tou nayiou (0To HIKPOTEPO anod Ta duo). Ta HioBwueva
nayia anoofévovral Pe Bacn TNV WQEAIUN {wr TOUuG, €KTOG av n OIApKelad TG HioBwong
gival JIKpOTEPN Kal To Naylo Oev avapeveTal va NePIENBel aTn katoxn TnG ETaipeiac kata
™ AN€N TnG oUpBacng, onoTe kal ol anooBEoelg dievepyouvTtal pe Baon Tn dIdpKeld TNG
pioBwonc. H evanopévouoa a€ia, eav dev €ival aonuavtn, enavanpoodiopileTal o £TAOIA
Baon.

H exTipwpevn didpkeia w@eAipng {wng KaTa katnyopia nayiwv nou katexel n Etaipeia, €xel
WG akoAoubwG:

‘EninAa 10-15 xpovia
HAEKTPOVIKOI 5.7 ovia
UMOAOYIOTEG XP
EZonAiopiog 10-15 xpovia
TNAENIKOIVWVIWV

Noinog e€onAIopog 10-15 Xpovia
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Ta kboTn nou oxeTilovral ME TIC UMOXPEWOEIC YIA aAndooupon nayiwv OTOIXEIwWY
avayvwpilovtal, oTnv nepiodo Mou auTeg dnuioupyouvTal Kal oTo Baduod mou PNopei va
YiVEl Hia AoyIkn eKkTiMnon TnG €uAoyng a&iac Toug. Ta OXETIKA KOOTN TNG andoupong
kepaAaionoloUvTal, WG JEPOC TNG a&iac Twv AnoKTOUPEVWV EVOWHUATWV Nayiwy.

3.5 ‘AuAa nayia nEPIoUCIaKa OToIXEIa

(a) Eéoda epeuvac kar avantuéng

Aandvec og dpaocTnpIOTNTEC £PEUVAC NMOU NPAYUATONOIOUVTAl JE NMPOONTIKA TNV anoKTnon
VEWV ENIOTNHOVIKOV KAl TEXVIKDV YVWOEWV KATAXwPOUVTAl OTNV KATAOTAGN OUVOAIK®V
€000WV KaTd To XpOVO NpaypaTonoinong Touc.

Aanavec og dpaoTnpIOTNTEG avanTuéng, Onou Ta nopiopaTta Tng Epeuvac papuolovTal o
€va npoypappa rn oxediaoud napaywync VEWV r onuavTika BEATIOUEVWY NPOIOVTWV Kal
dladikaoiwv, kepaAaionolouvTtal €av Ta npoiovTa [ n diadikaaoia €ival TEXVIKA Kal EYNopIKa
EQIKTA kal n ETaipeia d1aBETel enapkei¢ NOpoug yia va olokAnpwaoel Tnv avantuén. H
kegaAaionoloUpevn danavn nepiAapBavel To KOOTOG TwWV UAIKWV, TNV APECN €pyacia kal
TNV KatdAAnAn avahoyia yevikwv €€06dwv. O1 Aoinéc dandvec avanTuéng kataxwpouvTal
OoTNV KATAoTaon OUVOMK®WV €000wv Kata To XpOvo npayyaronoinong Touc. Ol
kepaAalonoloUpeveg dandveg avanTuéng eugaviovral 0To KOOTOG TOUG MEIOUMEVEC KaTa
TIC OWPEUPEVEC anooBETEIC Kal KaTa TIC {nMieG anopeiwonc Touc. O1 danaveg avanTuéng We
NEPIOPIOKEVN WPENIUN {wr o1 onoieg kepahaionoinénkav, anooBévovTal and Tnv &vapén
TNG EUNOPIKNG NAPAywync Tou npoiovTog Bacel TnG aueonc Pebodou andoBeong kal pJeEoa
o€ pia nepiodo nou O¢ Eenepva Ta 20 1.

(B) ANoing dula nispiovoiakd OToIXEIQ Kal rapaxwprioeic & OIKaIwEara BIOUNXavikiig
10I0KTNOIaq

Ta AGuha nepiouciaka OToIXEIa MOU anoKTWVTAl EEXwpPIoTd, avayvwpilovral 0To KOOTOG
KTNONG. MeTayevéaTepa TNG anOKTNONG ANOTILWVTAl GTO NOGO AUTO, HEIOV TIC CWPEUNEVES
anooBECEIG Kal TIG TUXOV OWPEUNEVEG {nuieg anopeiwong Tng a&iag Toug. H w@eAiun {wn
TWV AQUAWV NEPIOUCIAKWY OTOIXEIWV WMOpei va eivalr neplopiopévn n anepidopiotn. To
KOOTOG TwV AUAWV NEPIOUCIAKWY OTOIXEIWY, HE MEPIOPICUEVN WPEAIMN (wh anooBeveTal
oTNV MNEPIOdO TNG EKTIHWHEVNG WPENIUNG {WNG Toug, PE oTabepn WEBodo anoaBeonc. Ol
adeleG anooBevovTal HECA OTO XPOVO TNC NAPAYWYIKAG XPNOIMOTNTAC TOUG Kal, O KABE
nepInNTwon, MEXP! TN ANEN TNG VOMIKAG dIAPKEIAC TOUG. To KOOTOG TWV AQUAWV MEPIOUCIAKWV
OTOIXEIWV ME anepiopioTn WQEANIMN (wn Oev anooBéveTal. YMOAEIMUATIKEG a&ieq Oev
avayvwpifovtal. H w@éAiun (i Twv AUAwV NEPIOUCIAKWY OTOIXEIwV a&loloyeiTal o€
etnola BAcn kal onolEGONNOTE TUXOV avapopPwaoelC epappolovtal JeAovTika. Ta auia
NEPIOUCIAKA OTOIXEIa PE NEPIOPIOHEVN WPEAIMN (wr, anooBévovTal and TNV NUEPOMNVia,
KaTa Tnv onoia €ival diaB&aiua npog xpnon.

MeTayevéoTepeg Oandaveg eni Ke@AAAIONOINOEVTWY AUAWV MEPIOUCIAKWY  OTOIXEIWY,
kegaAaionoloUvtal pOvo OTav  au€avouv Ta MEANOVTIKA OIKOVOMIKA O(MEAN nou
EVOWHATWVOVTAl 0TO GUYKEKPILEVO MEPIOUTIAKO OTOIXEID NMou ava@epovTal. ‘OAeG ol AAAEG
danavec eEodonololvTal Y TNV NPAypaTonoinaor) Touc.

Ta auha nepiouciakd oToixeia €AEyXOVTAl YIA AMOMEIWON, TOUAAXIOTOV €ETNOIWG, O€
€EATOMIKEUMEVO €ninedo 1 og eninedo povadag dnuioupyiag XpnUATopowv GTNV onoid
avnKouv.

3.6 AnoOspara

Ta anoBspata anoTigwvTal oTn XaunAoTepn aia peTa&u KOOTOUC KTAOEWG Kal kabapnc
peuaTonoInoiung aiac. To kOOTOG MpoadiopileTal PE Tn HEBODO TOU PECOU OTABMIKOU
KOOTOUG. TO KOOTOG TWV ETOIHWV NPOIOVTWV KAl TWV NUITEAOV anoBeudTwv nepiAappavel
TO KOOTOC TWV UAIKWV, TO AGUECO €pyaTtiko KOOTOC Kal avaloyia TOUu YeEVIKOU KOIVOU
KOOTOUG napaywync. To k6oTog daveiopoU dev NePIAAPBAVETAI OTO KOOTOG KTNOEWS TWV
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anoBepatwv. H kaBapr) peucTtonoinoiun aia exTINATAl Ye BAON TIC TPEXOUOEC TIMEC
NWANONG TWV anoBePdTwV OTa nAaiola TnG ouvnBouc dpacTnEIOTNTAC APAIPOUHEVWY Kal
TWV TUXOV €E00WV NWANONC ONOU CUVTPEXEI NEPINTWON.

3.7 Anopegimon a&iag nEPIOUCIAK®OV OTOIXEIWV

3.7.1 XpnHAaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKG OTOIXEId evepynTikoU €&eTalovral 0€ KABE nuepounvia ouvTa&éng
TWV OIKOVOUIKWV KATAOTACEWV WOTE va NPOCOIOPIOTEI €AV UNAPXEl QVTIKEIUEVIKN EVOEIEN
anopeiwong TnG a&iag Touc. Ta XPNHATOOIKOVOMIKA OTOIXEIa evepynTIkKOU BewpouvTal OTI
£XOUV anopeiwBei oTav undpyxouv evOEIEEIC OTI KAMOIO YEYOVOC €NEDPACE APVNTIKA OTIC
EKTINWHEVEG HEAOVTIKEC TAPEIQKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpNHATOOIKOVOUIKOU GTOIXEIOU MOU anoTIPATal 0To avanooBecTo
KOOTOC unoloyileTal w¢ n diapopd PETAEU TNG AOYIOTIKAC Tou afiac kal TnG napouodag
a&iac TwV EKTIMOPEVWV HEANOVTIKWV TAMIAKWY POWV NPOEEOPANUEVWOV HE TN HEBODO TOU
npayuatikoU emTokiou. H {nuia anopeinong avayvwpileTal aueca oTnv KATaoTaon
OUVOAIKWV €000WV.

H {nuia anopeiwonc avtidoyileTai, av o avTIAOyIOMOC auToc Mnopei va ouvOeDEi
QVTIKEIPEVIKA HE YEYOVOG MOU OUVERN META Tnv avayvwpion Tng danoueinong, Kai
KATAXWPEITAl OTNV KAaTAOTACN GUVOAIKWV €000wV yia OAG Ta XPNHATOOIKOVOMIKA OTOIXEIA
EVEPYNTIKOU €KTOC TwV OIaBe0idwV Npo¢ nwAnon agioypd@wv nou kataxwpeitar an’
gubeiag oTa idla ke@aAaia.

3.7.2 Mn-XpNHAaTOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

Ta WN-XPNMATOOIKOVOMUIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC and anobEuata kal
avaBal\OpEVEG (POPONOYIKEG anaiThoelg, eEeTalovTal g€ KABE nuepounvia oUVTa&ng Twv
OIKOVOMIKWV KATAOTACEWV, WOTE VA MPOCOIOPIOTEI €AV UMNAPXEI AVTIKEIMEVIKN €EVOEIEN
anopeiwong Tng aiac Touc. Eav unap&el TeTola £vOeIEn, TOTE UNOAOYI(ETAI N AVAKTNGCIMN
afia auTwv TwV MEPIOUCIAKWY OTOIXEIWV. Ta AUAa MEPIOUCIAKA CTOIXEId HE ANEPIOPIOTN
w@EAIFN (wN 1 Ta AUAG NEPIOUOIAKA OTOIXEI WE NEPIOPITUEVN WPENIKN {wn Ta onoia dev
eival akopa d1abEoiya yia xpnon eAéyxovTal TouAAaxIoTov o€ €TNnala Bacn aveEapTtnta av
unapxel N ox1 evdeiEn. H nuia anopesinong TnG afiag Twv OTOIXEIWV TOu evepynTIKOU
avayvwpileTal AUeca oTnV KaTaoTaon CUVOAIKWY £000WV.

H avaktnoiun aia Twv NEPIOUCIaKWV OTOIXEIWV €ival n PeyaAuTepn PETAEU TG eUAoyNG
aiac Toug pEIWPEVNG KaTa Ta €€0da nwAnong kai Tng a&iag Aoyw xpnong Touc. MNa Tnv
afia AOyw XpnonG, Ol EKTIHWHEVEG MEANOVTIKEG TAMIOKEG POEC NPoe€o®AouvTal oTnv
napovoa aia Me &va nNpPo-(POPOU OUVTEAECTH, O OMO0IOG avtavakAd TIC TPEXOUOEC
a&loAoynoeig TG ayopdg yia Tn Xpovikn a&ia Tou XpAUaTtog kal Toug KivOUVouG mnou
OUVOEOVTAI [IE TO MEPIOUTIAKO OTOIXEIO.

Ma €va NePIoUCIaKO OTOIXEID MOU OEV aMOMEPEl ONUAVTIKN aveEapTnTn TAPIAKN €10pon, N
avaktnoiun aia kabopileTal yia Tnv povada napaywyng TapIaKwVv powv, GTnV ornoia To
MEPIOUCIAKO OTOIXEIO AVNKEI.

Znuia anoyeinong nou Xl avayvwpIioTel KaTd TIC NPonyoUHEVEC NEPIOdOUC ENAVEKTIUATAI
o€ KABe Xpnon yia Tuxov evOEIEEIC Peiwaong TNG Kal avTihoyideTal €av unnp&e alayn oTIC
EKTIUACEIC MOU XpNOoIKonoInNénkav yia Tov npocdlopiopd TNG avakTnolung aiac. Znuia
anopeinong avTtihoyileTal pOvVo OTnV €KTAon Katd Tnv onoia n AoyioTik a&ia Tou
nepIoOUaIakoU oTolxeiou dev unepBaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
ano anooBeoeic, €av Oev gixe kaTaxwpnBei n {nuia anopsinonc Znuid anopeinong nou
aopd unepaéia dev avTidoyileTal.
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3.8 Mn KukKAOpOpPOUVTa NEPIOUCIAKA OTOIXEIA NPooPI{OHEVA NPOG NWANCH

Ta pn KUKAOQOPOUVTA MNEPIOUCIAKA OToIxEia Ta&ivopoUvTal WG OTOIXEId nou npoopilovTal
yld NWANON Kal KaTaxwpouvTal oTn XaunAoTepn a&ia MeTa&u TnG AoyioTIKNAG a&iag Kal Tne
euloyng aiag peiov TO anaitoUpevo yia TNV nwAnon koOoTog, av n AoyioTikn agia
avakTaTal Kupiog JEow TNG NWANONCG Kal OxI ano Tn GUVEXN XPrion Touc.

3.9 ®Opog €1000NHATOG

H emBapuvaon Tng xpriong He GOpouC €I000NKAToC anoTeAsiTal and Tov TpExovTa Ppopo Kal
Tou¢ avapaliopevouc popouc, dnAadr) Toug Popouc (1 TIC POPOAOYIKEC EAAPPUVOEIC), MOU
oxeTiCovral e Ta aneikovi{OPEvVa aTnV TpExouaa xpnon kepdn n ¢nHIEG, aAAa Ta onoia Ba
katahoyloBoUv oe PENNOVTIKEC Xpnoelc. O @OpoC €I00DAKATOC KATAXWPEITAI OTNV
KATAOTACON OUVOAIK®WV €000WV, €KTOC TOU (POPOU €KEIVOU, NMOU agopd GUVAAAYEG Mou
kaTaxwpnoénkav aneubeiac orta idla KepAAald, O OMOIOG OTNV MEPINTWON auTn
KATaxwpeiTal aneubeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O TpExov @OPOC €I00ONUATOC €ival O AVAPEVOUEVOC NANPWTEOG (POPOG €Mi TOU
(POPOAOYNTEOU €I00DNAKATOC TNG XPNoNG, BACEl TwV I0XUOVTWV 1) OUCIACTIKA I0XUOVTWV
OUVTEAEOTWV (POPOU, KATA TNV nUeEpoPnvia ava@opdc TwV OIKOVOUIKWY KATAOTACEWV
KaBwg kal onoladnnoTe avanpoaapuoyn GTo (PpOPo NANPWTED NPONYOUHEVWV XPAOEWV.

O1 avapaAAopevol gopol €il00dAPaToc npoBAénovTal PJe Tn HEBodO unoloyiopoU Paocel
KATAoTAGNC OIKOVOUIKNG B€ang, unoAoyi{OPEVOl €Mi TWV NPOCWPIVAV dIaPopwV HETAEU
TWV AOYIOTIKWV MOCOWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TOU nadnTikoU yia oKonoug
oUVTAENG TWV OIKOVOMIKWV KATAOTACEWV KAl TWV MOOWV MOou XpnoidonolouvTal yia
okornoug (popoAoyiac. Ta nood Twv avaBalopevav gopwv nou npoBAénovTal Baaiovral
OTOV avapevopevo Tpomo uAonoinong f 8lakavoviopoU TwV AOYIOTIKWV MOCOWV TWV
OTOIXEIWV TOU evepynTIkoU Kal Tou naénmikou, PBAceEl TwWV ICXUOVTWV I OUCIaCTIKA
IOXUOVTWV OUVTEAEOTWV (POPOU, KATA TNV nNUEPOUNvia ava@opac TwV OIKOVOUIKWV
kaTaoTacewv. O1 akOAouBeg Npoowpiveg diagopeg dev AappavovTtal unoyn:

unepagia pn ekMNTOMEVN Yia popoAoyIKoUC OkomnouG, N apxIKn KaTaxwpenon OTOIXEIWV Tou
EvepyNTIKOU kai nadnTikoU n onoia dev ennpealel oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
kEPOOG Kal OIAPOPEG OXETICOMEVEG UE OUMUETOXEC OE BUYATPIKEG OTNV EKTACN MOU QUTEC
dev Ba avaotpapouv oTo apeco pEANov. O1 avaBalAOpeveg (POPOAOYIKEG aMNaAITHOEIG
avayvwpiovtal yia OAeG TIC EKMECTEEC MPOOWPIVEG dIAPOPEC Kal TIG AXPNOIHOMNOoINTEG
(POPOAOYIKEC (nuiec, kaTa@ Tnv €kTaon nou eivar mbavd OTI Ba unap&ouv enapkn
QopoloynTea kEPON OTO HEAAOV, €vavTl TWV OMOiwV Ol aXPNOIKOMoINTEG (POPOAOYIKEG
{nuiec kar o avaBarAOpeEVEG POPOAOYIKEG anaITAOEIC UNopei va xpnoiponoinBouv. H atia
TV avaBalOPEVWV (POPOAOYIKWV aNaITAOEWV EAEYXETAI OE KABE nUEPOMNVIA ava@opag
TWV OIKOVOUIKWV KATAOTACEWV KAl PEIWVETAl KATA TNV EKTAoN mnou Oev avapéveTal va
unap&ouv enapkn GopoAoynTea KePON, nou Ba kaAUwouv Tnv avaBaropevn popoAoyiKn
anaitnon.

MpbooBeTol  @OpOI  €I000AKATOG MOU  avakunmTouv and Tn Olavoun  HEPIOHATWY
KATaxwpouvTal oTov idlIo XpOVo HE aQUTOV TNG UMOXPEWONC KATABOANC TOU OXETIKOU
MEpPiONATOC.

3.10 Mapoxég 0TO NPOCWNIKO

(a) lNpoypduuara KaBopIoUEVWY EICPOPWY

Ta npoypdupaTta kabopioUEVWV €I0POPWY apopolV €I0POPEC O aveEaptnTa and Tnv
ETaipeia aopalioTikd Tapeia yia ouvTa&lodoTIKEG NAPOXES TWV EPYAlOMEVWV YIa TIG OMOIES
n ETaipeia dev €xel VOUIKA N CUKPBATIKA UNOXPEWON YIa EMMNAEOV PEANOVTIKEG Napoxec. Ol
EIOPOPEC AUTEC avayvwpilovtal oTic danaveg NPOownIKOU OTNV KATAOTAON OUVOAIKQV
€000WV £pappolovTac TNV apxr Twv OEOOUAEULEVWV.
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(B) lMpoypduuara kaBopiouevwy rnapoxwv

H kaBapry unoxpéwon Tn¢ ETaipeiac OxXeTIKA PE NpoypAupaTa KABOPIOUEVWV MAPOXWV
NpoC TO MPOOWMIKO UMNOAoYi(eTal (XwpPIOTA yia KABE npOypauud) HE UMOAOYIOHO TWV
MEAOVTIKWV napoxwv nou ol gpyalopevol dikaioUvTal &vavTl TNG UMNPEsiac Toug oTn
napoloa Kai TIC NPONYOUUEVEC NEPIODOUC. OI HEANOVTIKEC NAPOXEC NPosEopAouvTal OTnNV
napoloa afia PETA TNV agaipeon TNG €UAoync a&iac Twv MNEPIOUCIAK®Y OTOIXEIWV TOU
NPoypAUKaToC. QC €MITOKIO NPOeEOPANONG BewpeiTal n anddoon, KaTd TNV nUEPOMnvia
avapopdac TwV OIKOVOUIKWV KATAGTACEWY, TwV OPOAOYWV UWNANG MIOTWTIKAC diaBabuiong,
Ta onoia £xouv nUepopnvieg ARENG nou npoaoseyyifouv Ta Xpovika Opid TWV UMOXPEWTEWV
™G ETtaipeiac. H unoxpéwon autry unoAoyileTal €TNOIWC ME PACN OIKOVOMIKEG Kal
avaloyIoTIKEG NapadoxES, and aveEapTNToOUG avaloyIioTEG XPNOIKONOoIwvVTac Tn HEBodo TNG
NPOBAENOMEVNG MNICTWTIKNG Hovadac.

'OTav ol NApOXEC EVOG NPOYPANKATOG BEATIWVOVTAI, N avaloyia Twv au&nuEveV Napoxwv
nou agopoUv oTnv napeABoloa unnpecia Twv epyalopévav KaTaveRETal we danavn oTnv
KaTAoTaon OUVOAIKWV €00dwv ME Tn XPnon Tng Aaueonc HeBOdoU OTO HEGO OPO TWV
nEPIOOWV WEXPI TNV KATOXUPWON TwV NAPOXWV. XTNV EKTACN KATA TNV OMoid Ol Napoxeg
KATOXUPWVOVTAl AUEOWC, N dandavn KATaxwpeiTal auécwe oTnV KATAoTaon OGUVOAIKWV
€000WV.

To kaBapd KOOTOC TNG XPNong NEPIAAUBAVETAI OTNV KATAOTAON OUVOAIKWV £000wV Kal
anoTeAeiTal and Tnv napouca a&ia Twv NapoxXwv nou kateoTnoav OeOOUAEUPEVEC, KATA TN
OIApKeIa TNG XPNONG, TOV EKTOKIOMO TNG MEAAOVTIKNG UMOXPEWONG, TO KATOXUPWHEVO
KOOTOC NPoUnnpeoiag Kal Ta avaloyioTIKa kEpdN i {nMiec.

‘'Ocov apopd Ta avaloyioTika KEPON kal {NUIEC MOU NPOKUMNTOUV KATA TOV UMOAOYIOHO TNG
unoxpéwong Tng ETaipeiag and €va npdypaupa, oTnv €KTACN MOU TA OWPEUMEVA N
avayvwpIopeva avaloyioTika képdn i nuieg unepPaivouv To 10% Tou PeyaAUTEPOU NOGOU
METAEU TNG napouoag a&iag Tng dEoPEUONC KaBopIoPEVNG NAPOXNG Kal TNG euAoyng a&iag
TWV NEPIOUCIAKWV OTOIXEIWV TOU NPoypAuHaTog enipepiovTal oTnV KaTAoTAon GUVOAKWY
€000WV OTOV AVAPEVOHEVO PECO OPO TNG anopevouoag epyaciakng (wng Twv unarAniwv
MOU CUMKETEXOUV OTO MpOypadpa. AlQpopETIKA, Ta avaloyioTika képdn kal {nuieg dev
avayvwpilovTai.

'Otav 0 unoAoyiopog kaTaAnyel o€ O0QeNog yia Tnv ETaipeia, To neEPIoUCIakd OTOIXEID
neplopiletal oTo kabapd ABPOIoHA TWV WN avayvwpIoHEVWV avaAoyIoTIK®V {NHIQV Kal TwV
danavwv napeABolong unnpeciag kal TNG napouoag a&giag Twv TUXwV MPEAAOVTIKWV
EMNICTPOPWV and TO NPOYPAUHA N TWV HEIWOEWYV TWV HEAAOVTIKWY OUVEIOPOPWV OTO
npoypappa. Asv undpyouv yia 1o 2019.

(v) BpaxunpoBeoiiec napoxec oTo rnpoowiiiko
O1 BpaxunpOBeTPEG NAPOXEG OTO MPOCWIIKO KATAXWPOUVTAl OTIC Oandveg NPOowIKoU
0TnV KaTdoTaon oUVOAIKWY 000wV OTav npayuartonolouvTal kai dev npoegopAouvTal.

3.11 MNMpoBAeyseig

O1 npoBAéweic avayvwpilovrtal otav n Etaipeia €xel napouca dfopeuon (VOMIKA N
TEKUAIPOPEVN) WG AMOTEAEOUA EVOC YEYOVOTOG TOU NMapeABOvVTOC Kal €ival mbavo ot Ba
unap&el ekpor) NOpwv yia To dlakavoviopud TnG OECHEUONG Kal TO NOCO AUTNG MMOpPEi va
ekTIUNOei a&iomioTa. O1 npoBAEwelc enaveEeTalovTal 0 KABE nuEpouNnVia avapopdc Twv
OIKOVOMIKWV KATAoTACEWV Kal, av dev €ival nAéov mBavo OTI 6a undap&el ekpor Nopwv yia
To dlakavoviopd TnGg Ogopeuang, o  npoPAewelg avtihoyifovtal. O npoPAEYEIG
XPnoidonolouvTal JOvVo yia To OKomMo yid TOV 0noio apxika dnuioupynénkav. Av n enintwon
gival  onuavTikn, ol npoBAEwelC kaTaxwpouvTal Ot NpoefoPAnuevn  Baon  Twv
QVAUEVOUEVWY HEANOVTIKWV TAPIGKWV POWV, HE TN XPNon €vog npo-(popou €MITOKIOU, Mou
avTavakAa TIC TPEXOUOEC EKTIUNOEIC TNG ayopdc yia Tn diaxpovikn a&ia Tou xpruaToc, Kai
TOUG KIVOUVOUC nou OXeTilovTal Ye TNV unoxpewon. ‘OTav yivetral npoeEdpAnon Twv

26



LAVIPHARM HELLAS A.E.

npoBAéwewy, n auvénon TnG npPOBAewnc nou o@eiAeTal OTO NEpAcua Tou XpPOvou,
KATaxwpeiTal oav KooTog daveiopou.

O1 npoBAeyeic yia avadiapBpwon avayvwpilovral otav n ETaipsia éxel eykpivel €va
AENTOMEPEC Kal enionuo oxedio avadiapBpwong kal n avadiapdpwan, €iTe €xel apxioel n
éxel avakolvwBei dnuooiwc. Asv avayvwpiletal npoBAewn yia PEAAOVTIKEC AEITOUPYIKEG
(nuiec.

3.12 ‘Ecoda

Ta €00da nepidapBavouv Tnv eUAoyn aia Twv NwANCEwv ayabwv kai Napoxng Unnpeci®yY,
kaBapd and TOuC avAaKTWHEVOUC (POPOUC, EKMTWOEIG Kal EMOTPOPEC. H avayvwpion Twv
€000WV YiveETal WG EENC:

(a) Mwiroeic ayabaov

Ol NWANCEIC ayaBwV HEIWUEVEC PE TIC XOPNYOUMEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayaba oToug neAateg, Ta ayabd yivovral anodektd and autoug,
peTapiBalovrarl ol Kivouvol nou OXeTIovTal PE TNV KUPIOTNTA AUTWV Kal N €ionpa&n Tng
anaitnong €ival elAoya eEao@aNIoUEVN.

(B) Mapoxri unnpeoiwv
Ta €00da and napoxn unnpecinv avayvwpidovral oTnv nepiodo aTnV onoia NapeXovTal Je
Baon 1o 0TadI0 OAOKANPWONG TNG NAPEXOHEVNG UMNNPETIAG.

(v) Eooda ario Tokoug
'Ecoda and Tokoug avayvwpilovtal 0Tav 0 TOkog kabioTaTal 6edoUAeUpEvog (e Baon Tn
MEBODO NpayuaTikoU eniTokiou).

(0) Mepiouara

Ta pepiopata, Aoyidovral wg €0oda, otav Bepehiwveral To dikaiwpa €ionpa&ng Toug Kai
otav n diavoun eykpiveral anod Tn levikn ZuvéAeuon Twv HETOXwV TNG OuyaTpikng/
OuyYyevoug eTalpeiag.

3.13 MiIoOwoEIq

MéExpl Kal TNV nponyoupevn xpron (2018), ol pIoBwoeIg TAgIvOpoUVTav w¢ XPNHAaTOd0TIKES
N AEITOUPYIKEG OUM@WVA WE TIG anaitnoelg Tou AAM 17 «MigBwaoeig». O1 XxpnuaTodOTIKEG
MIOBwOoEIC ke@aAalonoloUvTav KaTa Tnv €vap&n Tng Miobwong otn xapnAoTepn aia nou
npokunTel WeTa&l Tng eUAoyng a&iag Tou mayiou OTOIXEIOU kal TNG napoucag agiag Twv
eAAXIOTWV MIOOWPATWY, KabBéva €k Twv onoiwv npoodiopifovrav katd Tnv &vapén Tng
MioBwong. Kabe pioBwpa enmpepiloTav PeTal TNG UNOXPEWONG Kal Twv TOKwv. Ol
NANPWHEC TWV AEITOUPYIKWV MICOWOEWY KaTaxwpouvTav Ke oTabepry pEBodo oTnv
Kataoraon AnoteAeopdtwv o€ OAn Tn didpkela Tng Hiobwong. And Tnv 01/01/2019, e
Baon To AMNXA 16 «MioBwoeig», kaTapyeital yia Tov MoOBwTA n Ta&vounon Twv
MIOBWOEWV O€ AEITOUPYIKEG MICOWOEIG KAl XPNMATOOIKOVOUIKEG MICOWOEIC Kal OAEC ol
HIoBwoeic avayvwpilovTal AoyioTika w¢ oToixeia «Kataoraonc OIKOVOUIKNG OEaNG», HECW
NG avayvowpiong &vog «dIKaIWPAToG XPAONG> OTOIXEIWV Tou evepynTikoU Kal piag
«UNOXPEWONG HioBwong».

3.13.1 Avayvopion Kai apyikn eMpETpNon JSIKAIMHATOG XPNONG OTOIXEIOU TOU
EVEPYNTIKOU

Katd Tnv nuepounvia €vap&ng piag MIoOwTIKAG nepIddou n Etaipeia avayvwpilel €va
dIKaiwpa Xpriong OTOIXEIOU TOU EVEPYNTIKOU Kal Wia unoxpéwon HioBwong npoBaivovTag os
EMIPETPNON TOU JIKAIWKATOC XPrONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG,.

To kOOTOG TOU JIKAIWKATOG XProNG OTOIXEIOU TOU evepynTIKOU NEPIAauBAVEL:
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* TO N00O TNG ApXIKNG EMPETPNONG TNG UNOXPEWONG MioBwang (BA. KATWTEPW),

* TIC TUXOV KATABOAEC MICOWUATWY MOU Npaydaronomenkav npiv i Katd Tnv nuepounvia
£vapénc Tne MICBWTIKNG NEPIOOOU, HEIMPEVEC E TA KivnTpa HIoBwoNG nou sionpaxénkav,

* Ta apXIka aueaa kOaTn nou BapUvouv Tov HIoBwWTNR, Kal

e pia exTipnon Twv danavawv nou Ba Bapuvouv Tnv ETaipeia kaTd Tnv anocuvappoAdynon
Kal TNV anopdkpuvon Tou PICBWPEVOU OTOIXEIOU TOU EVEPYNTIKOU, TNV ANoKAaTaoTaon Tou
XWPOU OTOoV onoiov PpiokeTal TO MIOOWHEVO OTOIXEID TOU €veEPYNTIKOU 1 TNV
anokaTaoTaon TOU COTOIXEIOU TOU evepynTikoU ONwC anaiTeital and Toug Opouc Kal TIC
npoUnoBsosic TG piobwonc. H Etaipeia avahappavel Tnv unoxpéwon yia TIC v AOyw
dandaveg €ite KATA TNV NUEPoOUNvia &vapéng TnNG MICOWTIKNG NEPIODOU EITE WC OUVEMEIQ TNG
XPNONG TOU HICOWHEVOU OTOIXEIOU TOU EVEPYNTIKOU KATA TN JIAPKEIA HIAC OUYKEKPIYEVNC
nepiodou.

3.13.2 ApXIKN EMIHETPNON THG UNOXPEWONG HioOwoNG

Katd Tnv nuepopnvia €vapéng tng MICOWTIKAG nepiodou, n ETaipeia emperpa Tnv
unoxpéwon piobwong oTnv napouca agia Twv aveEOPANTWV KAaTaBoAWV HICOWHATWV KATA
TNV nueEpopnvia autriv. ‘OTav To TeKPAPTO €MITOKIO TNG MioBwong eival epiktd va
npoodlopioTei  KAaTaMnAg, TOTE o1 KATABOAéC MIoBwpdTwv  Oa  nposEopAouvTal
XPNOIKONOIWVTAG TO EMITOKIO AUTO. Z& OIAPOPETIKA MEPINTWON XPNOCIMOMNOIEITAl TO OpIaKO
€MITOKIO davelopou Tou Tn¢ ETaipeiac.

Katd tnv nuepopnvia évapéng Tng MIOBwTIKNG NePIOdOU, Ol KATABOAEC MIGOWUATWY Mnou
nepIAapBavovTal oTnV ENIMETPNON TNG UMOXPEWONG MioBwaong oupnepIAaUBavouv TG
napakaTw NANPWUES yia To JIKaiwKa Xpriong OTOIXEIOU TOU EVEPYNTIKOU KATa Tn OIApKEIa
TNG NEPIGOOU HioBwonc, epooov dev £xouv KaTaPAnBei kaTa Tnv nUepounvia Evapénc Tneg
MIOBwTIKNG NePIOdOU:

i) TIG 0TaBEPEG KATABOAEG HEiOV TUXOV EIONPAKTEA KivnTpa HioBwang,

i) TIC TuXxOV METABANTEC KATABOAEC MICOWMPATWV Nou e€apTwvTal and Tn HEAOVTIKN
METABOAN OEIKTWV I ENITOKIWY, Ol OMOIEG ENIMETPWVTAI APXIKA XPNOIKONOIWVTAG TNV TIWN
Tou O€ikTN ) TOU EMITOKIOU KATA TNV NUEpoUnvia Evapéng Tng MIoBwTIKAG nepiodou,

iii) Ta nood nou avapéveral va kataBaMel n ETaipeia wg eyyunoeig unoAeIpaTikng agiag,
iv) TNV TINR €€Goknong Tou JIKAIWKATOG ayopdg ooV €ival ouolaoTika BERaio OTI N
Etaipeia 6a €€aoknoel To dikaiwpua, kai

V) TIG KATABOAEG MOIVWV YIa TOV TEPUATIOMO TNG MioBwong, €dv n HICOWTIKA nePiodog
avtavakha Tnv €€aoknon Tou OIkaiwPAToG TNG ETaipeiac  yia Tov TEPUATIONO TNG
MioBwong.

3.13.3 MeTayevéoTepn ENIPETPNON

MeTayevéoTepn ENIPETPNON JIKAIWHATOG XPNONG OTOIXEIOU TOU EVEPYNTIKOU
MeTa TNV nuepopnvia évapéng Tng HIoBwTIKNAG nepiodou, n ETaipeia eniyeTpa To dikaiwua
XPAONG OTOIXEIOU TOU EVEPYNTIKOU HE TO HOVTEAO TOU KOOTOUG.

H ETaipeia enigeTpd 1o diKaiwpa Xpriong GTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG:

i) MEIOV TUXOV OWPEUMEVEG ANOoBETEIC KAl CWPEUNEVES (NMiEC anopeiwongc, Kai

i) NPOOAPHOCUEVO YIa TUXOV JETAYEVEDTEPN EMPETPNON TNE UNOXPEWONC HIoBWoNC,

H Etaipeia epappodlel Tic anaitnosic Tou AAM 16 ava@opikd Pe Tnv andofeon Tou
JIKAIWUATOG XPrONG OTOIXEIOU TOU €VEPYNTIKOU, TO OMoio kai €EETAlEl yia TUxOvV
anopeinon.

MeTayevéoTepn ENIPHETPNON TNG UNOXPEWONG HioBwong MeTa Tnv nuepopnvia
évaping TnG HICOWTIKAG nePIGdou, n Etaipeia emperpd TNV uUnoxpéwon
HioOwong, w¢ akoAoUowG:

i) au&avovtag Tnv AoyioTikn afia, MPOKEINEVOU va avTavakAd TO XPNHUATOOIKOVOMIKO
KOOTOC £Ni TNG UNOXPEWONC HiIoBwonc,

ii) pelwvovTag TNV AoyioTikn a&ia, NPoKEIJEVOU va avTavakAd Ta WIioBwuaTta nou €xouv
kaTaBAnBei, kai
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i) empeTpwVTAC €k VeEou TNV AoyioTik afia, NPOKEIMEVOU va avtavakAd Tuxov
EMAVEKTIKNON 1) Tpononoinon Tng Hiobwaongc.

To XpPNHATOOIKOVOUIKO KOOTOC Miac unoxpéwonc MioBwong kataveueTal kata Tn didpkela
™G MIOOWTIKAG NEPIOdOU HE TETOIOV TPOMO, OUTWG WOTE va NPOKUNTEl €&va oTabepd
NEPIOJIKO ENITOKIO €Mi TOU AVEEOPANTOU UMNOAOINOU TNG UNOXPEWONC,.

MeTA TNV nUEPONNVia £vapénc TnG HICBWTIKAC Nepiddou, n ETaipeia avayvwpilel oTa KEPON
N oTig {nuieg (Me €Eaipean Tnv nepinTwaon nou ol danaveg nepiAapBavovTal oTnv AoyIoTIKN
aia evoc GMou OToIXEioU Tou evepynTikoU yia TO onoio €papuolovtal GAa OXETIKA
MpoTuna) Kal Ta dUo NApakATw CTOIXEIq:

i) TO XpPNHUATOOIKOVOUIKO KOOTOC £Ni TN UNOXPEWONG HioBwong, Kal

ii) TIC eTaBANTEC KATAPBOAEG HICOWHATWY Nou dev NEPIAAUBAvovVTal OTNV ENIMETPNON TNG
unoxpEwonc MioBwong katda Tnv nepiodo nou AapBAavel Xwpa TO YEYOVOC MOU EVEPYOMOIEI
TIC €V AOYW KATABOAEC

3.14 Képdn/({npiecg) ava peroxn
Ma Tov UMnoAoylopo Twv Bacikwv anoTeAeoudTwv ava petoxn Aagpavovral unown Ta

KEPON 1 {NMIEC TNC XPNONG NPOC TOV OTABUIOUEVO APIBKO TWV HETOXWV.

Ermionpaiveral 6T dev undpyxel avelAnUPEVN UMNOXPEWOT NPOC €KOOON VEWV HETOXWV OTO
MEAOV Kal OUVEN®G, O OUVTPEXOUV NPOUMNOBETEIC yIa TOV UMOAOYIONO Kal TNV napdbeon
aA\ou OgikTn KEPOWV ava WETOXN.

3.15 Mepiopara

H diavoun Twv HeEPIOUATWY OTOUG METOXOUG TNG ETaipeiac kaTtaxwpeital wg unoxpewaon
oTig Oikovopikeg KataoTtdoeig étav n dlavoun eykpivetal ano Tn Fevikn ZuveAeuon Twv
METOXwWV. Ol aVWVUUEC €TAIpEIEC UMOXpeoUvTal, €KTOC €av n Tevikn ZUVEAEUONn TwV
MeTOXwV anogaaioel dIapopeTIKA, va OIAVEPOUV OE PETPNTA, KABE £TOG, OTOUG HETOXOUG
nogoaTd TouAdayioTov, 35% eni Twv kaBapwv KepOWV.

3.16 ZupYn@PIoHOG anaITOEWV-UNOXPENTEWV

O oupdywnPIoKOG XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIG Kal N
aneikovion Tou kabapou nocou NPayuUaTonoleiTal JOVO €POCOV UNAPXEl VOUIKO JIKaiwua
yld OUPWN@IoPO Kal undpxel npobBeon yia diakavoviopd Tou kabapou noooUu Mou
NPOKUNTEI and TOV CUPYWNPIOKO 1 yIa TAUTOXPOVO JIAKAVOVIOHO

3.16.1 XpnuaTooikovouika €éooda-£50da

O1 KaBapéc XPNHATOOIKOVOMIKEG OANAVEG anoTEAOUVTAl and XPEWOTIKOUG TOKOUG €ni
daveiwv nou unoAoyilovtal PBacsl TG MeBOGOOU TOU MPAYHATIKOU EMITOKIOU, TOUC
MIOTWTIKOUG TOKOUG anod enevduBévra Olabeoiya, €o0oda and pepiopata kal Ta
ouval\aypaTika kepdn kai {npieg, Ta onoia napouaialovral o kabapn Baon.

O1 dedoUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPOUVTAl OTNV KATACGTACN OUVOAIKWV €003WV
Baosl TnNG MeBOOOU TOU npayuaTikoUu enitokiou. Ta €ooda and Ta pepiopara
KaTaxwpoUvTal OTnv KAaTtaoTaon OUVOAIKWV £000wV TNV NUEPOMNVia €ykpiong dlavoung
TWV PEPIOUATWV.

3.16.2 KooTog Aiapnpiong
To kOOTOG dlaPrpIonG E0dOMNOIEITAI HE TNV NPAYUATONOINON TWV OXETIKWV dAnavwv Kal
nepiAapBaveral ota £€oda AsiToupyiag diabsong.

4. AA\ayEg o€ AoyioTIKEG MOAITIKEG
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4.1 Néa Mpotuna, Aigppnveieg, Avafewpnoeig kal TPononoiNoEIG UPICTAHUEVOV
MpoTUnwv Ta onoia €Xouv TeOei Ot 10U ka1 €Xouv UI0OeTNOei and Tnv
Eupwnaikn ‘Evwon

Ta akolouba vea MpodTuna, Alepunveieg kalr Tpononoinoelg MpoTunwv €xouv ekdobei and
TO ZUpBOUAIO AieBvav AoyioTikwv MpoTtunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikr)
‘Evwaon Kai n epappoyrn Toug ival unoxXpewTikn ano tnv 01/01/2019 ) peTayeveoTepa.

e AINXA 16 «MioOwosig» (epappoleTal yia €TNOIEG NEPIOdOUG nNou Eekivouv
TNV i HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn otnv £kdoaon evoc veou MpoTtunou, Tou AMXA
16. Zkonoc Tou £pyou Tou TASB nTav n avantuén evog veéou MpoTUnou yia HICOWOEIG Nou
KaBopilel TIC apxEC TIC onoiec epappolouv kal Ta duo PEpn o€ pia oUupBacn - dnAadn kai o
neEAATNG («0 MICBWTAG») Kal 0 NPOUNBEUTNG («0 EKUICOWTNAG») - YIa TNV NAPOXN OXETIKWV
NANPOPOPIWYV YIA TIG MIOBWOEIC KATA TPOMNO NOU aneIKoVidel NIOTA AUTEC TIC CUVAAAYEC,.
Ma Tnv €niTeuén autou Tou GKOMOU, 0 MICBWTNG Ba NPENEI va avayvwpiosl Ta NEPIOUTIaKA
OTOIXEIQ Kal TIC UNOXPEWOEIG NMOU anoppeouv and Tn piobwon. H Etaipeia €&étaoe Tnv
€nidpacn Tou VEou NpoTUNou oTIG TaIPIKEG OIKOVOUIKEG KaTaoTaoeig. AvaAuTikr avapopd
OXETIKA NnapouoialeTal oTn Znueiwon 12.

e EAANXA 23 «ABeBaioTnTa OXeTIKA HE XeipiopoUug Popou Eicodnuaroc»
(epapuoleTal yia €TNOIEG NEPIOdOUG nNou &ekivoUv TRV N HETA TRV
01/01/2019)

Tov Iouvio Tou 2017, To IASB npo€Pn otnv ekdoon piag veag Aieppnveiag, Tng EAAMXA 23.
To AAM 12 «®opol Eicodnuatoc» npoadiopilel Tov AOYIOTIKO XEIPIOKO TOU TPEXOVTOC Kal
avaBal\opevou @opou, aAla dev npoadiopilel Tov TPONO We Tov onoio Ba npénel va
avTikatonTpifovtal ol emnTwoel TG aBeBaidtntag. H EAAMXA 23 neplhappavel Tig
eMnpooBeTeg Tou AAM 12 anaitnoeig, npoadiopifovTag Tov TPOMo e Tov onoio Ba npenel
va avTikatonTpifovTal ol ENINTWOEIG TNG aBeRAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TWV POPWY
eloodnuaroc. O1 Tponmonoinoelig Oev  €xOuv  €nidpacn OTIC E€TAIPIKEG  OIKOVOMIKEG
KaTaoTaoeic,

e Tpononoinoeig oro AMNXA 9: «MponAnpwOévra ZIToixeia HE ApvNTIKA
Anodoon>» (epappoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2019)

Tov OktwPpio Tou 2017, To IASB npogBn oTnv €kOOCN TPOMOMOINCEWV MNEPIOPITHUEVOU
okonoU oTo AMXA 9. Baosl Twv uQIoTAPeEVWV anamioewv Tou AMXA 9, pia OIKoVOIKN
ovTOTNTa Oa €nIYETPOUCE £va XPNHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU HE apVvNTIKNA
anodoon oTnv €UAoyn afia PECW TWV AMOTEAEOMATWY, KABWCG TO XAPAKTNPIOTIKO TNG
«apvnTIKNG anddoonc» Ba pnopouce va BewpnBei OTI ONUIOUPYEI EVOEXOUEVEC TAUEIAKEG
POEG 01 onoiec Oev anoTeAouvTal JOVO anod NANPWUEC KepaAaiou kalr TOKou. Baoel Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPEMETAI VA EMIPETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU ME APVNTIKR anddoon oTo
anooBeopévo KOOTOC N oTnV €UAoyn a&ia PEOW Twv AOINWV GUVOAIKWV €I000NHATWY,
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€QOOOV NANpPeiTal Yia ouykekpigévn npolnoBeon. OI Tpononoinoeig dev £xouv enidpacn
OTIC €TaIpIkEC OIKOVOUIKEC KaTaoTAoelC.

e Tpononoinosig oto AAIN 28: «MakponpOOeoHEG ZUPHETOXEG OE ZUYYEVEIG Kal
Koivonpa&iec» (eqpappoleTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV TNV 1| HETA
v 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npogPn oTnv £kOOON TPOMOMOINCEWY MNEPIOPICHEVOU
okonoU ato AAM 28. Zkonog Twv ev AOyw TPOMOMOINCEWV €ival n napoxn OIEUKPIVIoEWV
OXETIKA ME TOV AOYIOTIKO XEIPIOMO TWV HAKPONPOOEOUWY CUHMHETOXWV O Hia ouyyevn n
Kolvonpa&ia — oTIC onoieg dev epapuoleTal n YeBodoc TnG kabapnc B€onc — Paosl Tou
AMXA 9. O1 TpononoInoeig dev £XouV €nidpacn OTIC €TAIPIKEC OIKOVOUIKEC KaTaoTAoEIC.

e ETNnoieg BeATiI®OEIG TV AMXA — KUkAoG 2015-2017 (spappoleTal yia £THOIEG
neP10doug nou Eekivouv TV N peTa Tnv 01/01/2019)

Tov AekeuPpio Tou 2017, To IASB npogPn oTnv ekdoon «ETRoleg BeATiwoelg Twv AMXA —
KukAog 20152017», n onoia anoTeAeiTal and pia O€ipd TPOMOMOINCEWV OE OPIOHEVA
MpdTUNG Kal anoTeAEl PEPOC TOU MPOYPAUKATOC yia TIC €TAOIEC BeATIWOEIG oTa AMXA. Ol
TPOMOMOINCEIG Nou NepIAaPBavovTal oTov KUKAO auTov eival ol €€ng: AMXA 3 - AMXA 11:
JUMMETOXIKA OIKAIWKATA MOU KATEIXE MPONYOUMEVWC O aMOKTWV O Mia and Koivou
AerToupyia, AAM  12: EMINTWOEIC OTOV  QOPO  €I000NKATOG and NANPWHEG  yia
XPNHATOOIKOVOUIKA MECA TA&IVOUNMEVA wG aTolxeia Twv 10iwv ke@aAaiwv, AAM 23: KdoTtn
daveiopoU emAEEiua yia kepaAaionoinon. O1 Tpononoinoei @appolovTal yia €TAOIEC
nepiodoug nou Eekivouv Tnv i peTa Tnv 1n Iavouapiou 2019. O1 Tpononoinaoeig dev £XouV
enidpaon oTI eTaIpikeG OIkovouikEG KaTaoTaaoelc.

e Tpononoinosig oro AAN 19: «Tpononoinon, Mepikonn i AlOKAVOVIOHOG
Mpoypapparog KaBopiopévwv Mapoxwv>» (epappoleTral yia ETNOIEG
neP10doug nou Eekivouv TNV N pera Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoEPn oTnv £KOOCTN TPOMOMOINCEWV MEPIOPITHEVOU
okorou oTto AAM 19, Bacel Twv oOMoiwv Hia OIKOVOMIK OovTOTNTA anaiTeital vd
XPNOIUOMOIEl  EMIKAIPOMNOINUEVEG AVAAOYIOTIKEG NapadoxeG KATA TOV MPocdIopIoHd Tou
KOOTOUG TPEXOUOAG UNNPECiac kal Tou kabapou TOKOU yia TNV Evanopévouaa nepiodo PETA
TNV Tpornonoinan, TNV NEPIKONN ) Tov dlakavovioud &vog npoypdupaTog KabopIoHEVwY
Napoxwv. 2ZKOMog TwWV &v AOyw TPOMOMOINCEWV Eival n evioxuon TnG katavonong Twv
OIKOVOUIKWV KATAOTACEWV Kal N napoxn MEPICOOTEPO XPNOINWY MNANPOPOPIWY OTOUG
XpNoTeg autwv. O1 Tporonoinoei Oev €XOouv €nidpacn OTIC €TAIPIKEC OIKOVOMIKEC
KaTaoTaoeic,

Néa Mpotuna, Aigppnveieg, AvaOewpnoeli kal TPONonoinNoEI§ UPIOTAHEVWV
MpoTUnwv Ta onoia dsv €xouv TeBei o€ 10XU i dev €Xouv eykpiBei and Tnv
Eupwnaikn '‘Evwon péxpr Tnv 31/12/2019

Ta akolouba vea MpodTuna, Alepunveiec kar Tpononoinosic MpoTunwv £xouv €kdobei anod
TO ZUpBoUAIO AlgBvav AoyioTikwv MpoTunwv (IASB), aA\a &iTe dev £xouv akoun TeBei o€
IoXU €iTe dev €xouv UI0BeTNBEI and Tnv Eupwnaikn 'Evwon.
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e AvaBswpnon Tou EvvoioloyikoU TMMAaigiou TnG XpnHATOOIKOVOHIKAG
Ava@opag (epapHoleTal yia £TNOIEG NEPIOdOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2020)

Tov Maptio Tou 2018, To IASB npo&Pn oTnv avabewpnon Tou Evvoiohoyikou MAaigiou TNG
XpPNUAToOIKOVOUIKAG Avagopdac, okonodc TnG onoiac NTav n eVowPATwon OnUavTIK®V
OepdTwv Ta onoia dev kaAunTovrav, kaBwg €niong Kal n €nikaiporioinon kai napoxn
OIEUKPIVIOEWV OE OXEON UE OUYKEKPIPEVEC KaBodnynoeic. To avabswpnuévo Evvololoyiko
MAgioio TNG XpnHaTooIKoVoMIKNAG Ava@opdc nNepIAAPBAVEl Eva VEO KEPAAAIO OXETIKA WE TNV
EMIPETPNON, OTO onoio avaAUeTal n &vvold TNG ENIPMETPNONG, OUMNEPIAAUBAVOUEVRV
napayovTwyv nou npenel va AapBavovral unoyn kaTta tnv emioyn piag Baong enigeTpnonc,
OEuaTa oxeTIKA PE TNV napouadiaon kali yvwoTtonoinon oTi¢ OIkovouikeg KaTtaoTaoeig kal
kaBodnynon avagopika HE TNV anoavayvwpion OTOIXEiwV Tou evepynTikoU Kal
unoxpewoswv and TIC OIlkovoulkeG KataoTaoels. Mepaimépw, TO avabewpnuévo
Evvoiohoyikd MAdiolo TNG XpnuaTooikovopikKAG Avagopdc nepiAappavel BeEATIWHEVOUG
OpICHOUC TWV OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEWV, kaBodrynon mnou
unoponBd Tnv epappoyn Twv €V AOYyw OPICHWYV, EMIKAIPOMNOINON TWV KPITNPIWV yia TNV
avayvowpion TwV OTOIXEIWV ToU &vepynTIKOU KAl TWV UMOXPEWOEWY, KABwC eniong kai
OIEUKPIVICEIG OE GNUAVTIKOUG TOMEIG, ONwG oI poAol TnG BIAXEIPIONG, TNG GUVTNPNTIKOTNTAG
Kal TNG aBeBaidoTnTac kata TNV €MIYETPNON OTNV XPNHATOOIKOVOMIKN nAnpogopnon. H
Etaipeia Ba €&eTaoel Tnv eninTwon 0Awv Twv Nnapanave oTi¢ OIKOVOUIKEG TNG KaTaoTdAoelg,
av kal Ogv avapeveTal va €xouv kapia. Ta avwTepw €xouv uIoBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoei oTIC Ava@opés Tou EvvoiodoyikoU [MAaigiou TNnG
XpnHaTooIkOVOMIKNG Avagopag (epappoleTal yia €TNCIEG NEPIOSOUG NoOU
Eekivouv Tnv N gera Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npogBn oTnv €kdoan TpononoInoswv OTIC AVapopEG TOU
Evvolioloyikou MAaigiou TnG XpnHAaTooIKOVOUIKAG Avapopdac, O GUVEXEIA TNG avaBewpnornc
Tou. Opiopéva Mpotuna neplAapPavouv pnTEG ava@opEG O NPOYEVESTEPEC EKDOTEIG TOU
Evvoioloyikou TAaigiou TG XpnHATOOIKOVOMIKAG Ava@popdg. 2Konog Twv €&V AOyw
TPOMOMOINCEWY €ival n €nikalponoinon TWV w¢ avw avapopwv kai n unooTnpiEn yia Tn
METABaon oTo avabewpnuévo Evvololoyikd MAaigio TnG XpnuaToolkovouikng Avagopadc. H
Etaipeia Ba €&eTaoel Tnv eninTwon 0Awv Twv Nnapanave oTi¢ OIKOVOUIKEG TNG KaTaoTAoEIG,
av kai 0gv avapeveTal va €xouv kayia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon We nuepopnvia evapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig orto AAMN 1 ka1 oto AAN 8: «OpiopoGg Tou OucIWIOUG
(epapuoleTal yia E€TNOIEG NEPIOdOUG nNou &ekivoUv TNV N HETA TRV
01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npogPn oTnv £kS0CN TPOMOMOINOEWV OTOV OPIOHO TOU
0UOINAOUC, NMPOKEINEVOU VA KATAOTEI EUKOAOTEPO YIa TIG €TAIpeieC va npoPouv o AoKNON
KpIoNG OXETIKA PE TO OUCIWAEG HEYEBOG. O 0pIoHOG TOU oucIwdoUG Bondd TIG ETalpeieg va
anogacioouv noie¢ NAnpo@opiec 8a npénel va nepIAngBoUv oTIC OIKOVOMIKEC TOUC
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KataoTdoeic. O veéog opiopoc Tpononolei To AAM 1 kar To AAM 8. O TpononoInoeIg
anooapnvilouv Tov OpICHO TOU OUCI®OOUG Kal MWG auToc Ba npeEnsl va €QAPUOOTEI,
oupnepIAapBavovTag oTov opiIoho Kabodrnynon n onoia PEXP! Twpa nepIAauBavoTav ot
aMa MpoTtuna. H Etaipeia 6a €€eTdoel TNV eninTwon OAwv Twv NApanavw oTIC
OIKOVOUIKEC TNG KaTaoTaoeig, av Kal Oev avaueveTal va £Xouv Kapid. Ta avwTEpw €XOUV
ul08eTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapénc ioxuoc Tnv 01/01/2020.

e Tpononoinoeig ora AMNXA 9, AAN 39 ka1 AMNXA 7: “Avapop@pwon Znupeiou
Ava@opag EnmiTokiou” (epapHoleTal yia ETROIEG NEPIOJOUG NOU EEKIVOUV TV
N HETa Tnv 01/01/2020)

Tov ZentépBpio Tou 2019, To TIASB npogn oTnv €KOOCN TPOMOMOINOEWY OE OPICHEVEG
anaITioEIC  OUYKEKPIUEVWV  AOYIOTIKWV  XEIPIOMWV  AVTIOTABUIONG, NPOKEIYEVOU  va
€EOMAANUVEl EVOEXOUEVEC EMINTWOEIC MOU NpokUNTOUV and Tnv apeBaidtnta n onoia
NPOEPXETAl and TNV avapoppwon Tou Znueiou Avagopdg Enitokiou. OI TpoOnonoingoeig
oxedldoTnkav yia va unooTnpi§ouv TNV  napoxn XPNOoIMWV  XPNHATOOIKOVOUIKWV
nAnpogopiwv anod TIG €Talipeiec kata Tn didpkela TNG nepiddou aBeBaidoTnTac, n onoia
npokUNTEl and Tn oTadiakn KaTtapynon Twv Oneinv avapopdag eniTokiou, Onwg Ta
dlaTpane(ika emiToKid. EmNAéov, oI €TalpeieC anaiteital va napaoyouv MNpPOOBETEC
NANPOPOPIEC OTOUG ENEVOUTEC AVAPOPIKA WE TIC OXECEIG avTIOTABIONG nou ennpealovTal
apeoa ano TIG v AOyw ouvenkeg aBeBaidtntac. H Etaipeia Ba eEeTaoel Tnv eninTwon OAwv
TwV napanavew oTig OIKOVOMIKEC TNG KaTaoTaoei. Ta avwTEpw €Xouv UIOBTNOE and Tnv
Eupwnaikn 'Evwon Ye nuepounvia evapénc ioxuog Tnv 01/01/2020.

e Tpononoinoeig oto AMNXA 3: «OpiopoG piag Enixeipnong» (epappolerai yia
€TNOIEG NEPIOSOUG Nou EeKIvouv TRV N peTa Tnv 01/01/2020)

Tov OktwPpio Tou 2018, To IASB npoeBn oTnv €kOOCN TPOMOMOINCEWV MNEPIOPICHEVOU
okonoU oTo AMNXA 3 npokelyevou va BeATIOOEl Tov OpIoPO piag enixeipnong. Ol
Tpononoinoeig 6a Bondnoouv TIC £TAIPEIEC va NPoadiopicouv av Hia andkTnon anoTeAE
OUVEVWON EMIXEIPACEWV I aANOKTNON OTOIXEiWV Tou &evepynTikou. O TPOMOMOINUEVOG
OpIOKOG €nionuaivel OTI N ekpon Miag enixeipnong €ival va napexel ayaba kai unnpecieg
OTOUG MNEAATEC, EVW O MPOYEVECTEPOG OPIOHOC €0Tiale OTIC ANOJOOEIG UMO Tn HopPn
MEPIOUATWY, XAMNAOTEPOU KOGTOUG I GAAWV OIKOVOUIKWY OPEAWV OTOUG ENEVOUTEC KAl OE
TpiTouc. EMNA&ov TNG Tpomnonoinang Tou opiopoU Tng enixeipnong, To IASB peEow Tng &v
ANOYw €kOOONG Napexel oupnAnpwpatikn kabodnynon. H Etaipeia 6a eEertacel tnv
eninTwon 6Awv Twv napanavw oTig OIkovopIikeG TNG KaTaoTdaoelg, av kal Oev avapéveral
va £xouv Kayia. Ta avwTeépw €xouv UloBeTnBei and Tnv Eupwnaikr) ‘Evwon Pe nuEPOUNVia
évapénc 1oxvoc Tnv 01/01/2020.

e AMNXA 17 «ACQAAIOTIKEG ZupBaccelg» (epappoleTal yia £TAOCIEG NEPIOJOUG
nou &ekivouv Tnv 1 HeTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn otnv €kdoan €vog veou MpoTtunou, Tou AMXA 17, To
oroio avTikaBioTa éva evdidueoo MpoTuno, To AMXA 4. Zkondg Tou €pyou Tou IASB fjTav n
avanTuén evog eviaiou MpoTunou Baciopevou oTic apxec (principle-based standard) yia
TOV AOYIOTIKO XEIPIOUO OAWV TwV TUNWV aoPaAIoTIKWOV CUPBACEWY, cUMNEPIAQUBAVONEVWY
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Kal TwvV OUPBAcEwv avTaopaliong nou KaTexel €vag aopalioTIKOC popéac. 'Eva eviaio
MpdTuno Baciopévo OTIC apxec Ba evioXUOEl T OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG
avapopac PETA&U OIKOVOUIKWY OVTOTATWY, OIkalodooIwV Kal kepalaiayopwv. To AMXA 17
kaBopilel TIC anaitnoei nou Ba npénel va epappolel pia OIKOVOMIKA ovToTnTa OTn
XPNHATOOIKOVOUIKI NANPO(OPNON Nou OXeTI(ETAI HE AOPANIOTIKEG CUMBATEIC Nou €kdIdEl
Kal oupBaceic avrac@aliong nou katéxel. H ETalpeia Ba €EeTdoel TNV €ninTwaon OAwv Twv
napanavw oTic OIKOVOUIKEC TG KaTaoTdoeig, av kal dsv avapéveral va €xouv kapia. Ta
avwTEPW dev EXouV UI0BeTNOEI and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAIN 1 «Ta&ivopnon YNoXpPEWOEWV WG BpaxunpoBeopeG N
MakponpoBsopec>» (epapHOleTal yia ETAOIEC NEPIOSOUG Nou EEKIVOUV TNV
HeTa Tnv 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogBn otnv £€kdoon Tpononoinoswv Tou AAM 1 nou

ennpeadouv TIC ANAITACEIC yiA TNV NAPOUCiacn TwWV UMOXPEWOEWV. ZUYKEKPIMEVA, Ol

TPOMNOMOINOEIG anocagnvifouv &va and Ta KpItnpia Ta&ivounong HIAg UMOXPEWONG WG

HakponpoBeoun, TNV anaitnon yia pia ovrotnTa va &€xel To dikaiwya va avapaiel Tov

JlIaKAvoVIOUO TNG UMNOXPEWONG YIa TOUAAXIOTOV 12 PAvEG PeTd Tnv nepiodo avapopdd. O

TPOMOMOINOEIG NePIAAPBAvouv: a) anooagnvion OTI To Oikaiwpa piag ovroTnTag yia

avaBoAn Tou diakavoviopou Ba npénel va u@ioTaTal Kata Tnv nuepounvia avagopdc, B)

anooagnvion o1l n Ta&ivounon TnG unoxpewong Oev ennpedleTal and TIC NPOBETEIC R

NPocdOoKIEC TNG OI0iKNONG OXETIKA ME TNV €EAokNon Tou OIKAIWKATOG avaBoAng Tou

dlakavoviopou, Y) ene€nyolv Nwe ol ouvenkes daveiopou ennpealouv TNV Ta&ivounon, Kai

0) anocagnvion TwV anaitoEwv OXETIKA ME TNV TaA&vOUNon UMOXPEWOEWV Hiag

OVTOTNTAG MOU MPOKEITAl va 1 €VOEXOMEVWC va OlaKavovioel MEOW €kOooNnG Idiwv

ouppeTOoxIKWV TiTAWV. H ETaipeia Ba €EeTdoel Tnv eninTwon OAwv Twv napandvw OTIG

OIkoVOMIKEG TNG KaTaoTdoelig, av kal dev avapéveTal va €Xouv kapia. Ta avaTepw Oev

€XOUV UI00eTNnBei ano Tnv Eupwnaikn ‘Evwon.

AAAay€G o€ AOYIOTIKEG NOAITIKEG

H ETaipeia npoxwpnoe oTtnv ulobeTnon Tou AMXA 16 «Miogbwaoeic» and Tnv 1n Iavouapiou
2019. To AMXA 16 e€ioayel éva eviaio HPOVTEAO avayvwpiong TwV MHIOBwoswv OTIG
OIKOVOMIKEG KATAOTACEIG. Me Tnv UIOBETNON Tou npoTunou n ETtaipeia w¢ MIOBWTNAGC
avayvwpilel oTnv KATaoTacn OIKOVOMIKNG Beong JlkaiwpaTa XpAong OTOIXEIWV Tou
EVEPYNTIKOU Kal UMNOXPEWOEIC MioBwong, Tnv nUEPOMNVIa Mou Ta MIoBwpEva nayia
kaBioTavTtal diabeaipa yia Xpnon. H AoyIOTIKR avTIHETOMION TwV MICOWOEWY YIa TOUG
EKMIOCOWTEG Napapevel idia pe autn Tou AAM 17.

H Etaipeia epappooe To AMXA 16 XpnoidonoimvTac Tnv anAonoinuevn Yebodo PETABaong.
SUPQwva pe Tn MEBodO auTn, To NpdTUNO epappoleTal avadpopika HE TN CWPEUTIKA
enidpacn TnG papuoyng Tou va avayvwpiletal Tnv 1n Iavouapiou 2019. Uppwva Pe Ta
napanavw, Ol OUYKPITIKEC nAnpogopiec Tou 2018 dev &xouv enavadiaTunwOei Kai
napouaialovral cUppwva He 6oa npoPAénovrav and To AAM 17. O aM\ayeg OTIG
AOYIOTIKEG MOAITIKEG avaopika HE TIG MIoBwaeIg avallovTal napakdaTw.

A. Q¢ HI0OWTAG

H ETaipeia piobwvel JETAOpIKa PETQ.
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Q¢ MIoBwTNG, ME TNV nponyoUpevn AoyioTik MoAImikh, n ETaipeia Ta&vopouoe TIG
MIOBWOEIC WC AEITOUPYIKEC I XPNHATOJOTIKEC HE Baon Tnv a&lohoynon €av petapipalovTal
oMol ol KivOuvol Kal Ta OPEANN MOU £XOUV OXECN MKE TNV KUPIOTNTA €VOG OTOIXEIOU TOU
evepynTikoU, ave€aptnTa anod Tnv TeAIKR MeTaBiBaon [ PN Tou TITAOU KupPIOTNTAC TOU
oToIxeiou auTou. ZUP@wva We To AMXA 16, avayvwpiletal To diKaiwpa Xprnong Twv
OTOIXEIWV TOU €EVEPYNTIKOU KAl Ol UMOXPEWOEIC MIoBWONG yia TIC NEPIOCOTEPES and TIG
MIOBWOEIC OTIG OMOIEC avTICUPBAAMETAI WG PIOBWTNG, €kTOC anod KICOWOEIG KIKPAG agiag, ol
NANPWHEC TwvV onoiwv  kataxwpouvrtav He oTabepry PEBOOO OTNV  KATAOTAON
anoTeAeopATwV o€ OAN TN JIdpKeId TNG HIoBwanNG.

Ta avayvwpiopéva dIKaIwPaTa XPnonc TwV MEPIOUCIAKWY OTOIXEIWV TOU EVEPYNTIKOU
oxeTilovTal PYe TIC NAPAKATW KATNYOPIEG Nayiwv kal napouaoialovral oTo KovOUAI «AuAd
nayia NepIouciaka oToIxEia»

H Etaipeia aneikovilel TIC UMNOXPEWOEIC HioBwong oTa kovduhia «23. Aoinég
MaKPONPOBETHEG UNOXPEWOEIC» Kal «24. TPOPNBEUTEC Kal AOINEC UMNOXPEWOEIG» OTNV
KatdoTaon XpnuaToolKoVOUIKAG O&onc.

ZNHAavTIKEG AOYIOTIKEG NOAITIKEG:

O1 piobwoeic avayvwpilovral otnv Kataotaon XpnuaToolKOVOWIKAG Oonc wg éva
JIKaiwpa Xprong OTOIXEIOU TOU evepyNTIKOU Kal [ia unoxpewaon Hiobwaong, Tnv nUeEPopnvia
nou To MIoBwpEVO naylo kabBioTtartar diabéoipo yia xpnon. Kabe piobwpa kartavepeTal
avapeoa oTnv Unoxpewon HioBwong Kal ToV TOKO, O OMN0IoG XPEWVETAI OTA AMOTEAEOUATA
o OAn Tn dIdpkela TNG MICBWONG, WOTE va ENITUYXAVETAl €va OTABEPO €MITOKIO YId TO
unoAoINo TNG XPNHATOOIKOVOUIKNAG UNOXPEWONG O€ KABE NePiodo.

Ta dIkaIwPATa Xpriong OTOIXEIWV TOU evepyNTIKOU apxIka EMPETPOUVTAl OTO KOOTOC TOUC,
KAl OTn OUVEXEId MEIWVOVTAl KATA TO M0G0 TNG CUCOWPEUMEVNG anOoBECNC Kal TUXOV
anopeiwonc. To dikaiwpa Xpnong anocBevovtal oTn MIKPOTEPN NEPiodo HeTA&U TNG
w@EANING (ARG Tou aTolxeiou N TNG dIapkelag PioBwong Tou, Pe Tn oTabepn peébodo. H
apxIKn ENIMETPNON TwV JIKAIWPATWY XPHonG OTOIXEIWV TOU EvepynTiKoU anoTeAeiTal ano:

e TO MOOO TNG APXIKNG EMIPETPNONG TNG UNOXPEWONG MiIoBwaong,

e TIC NANPWWEG MIOBWOEWY NOU Eylvav Tnv NUepopnvia Evapéng i npiv anod autny,
MEIWUEVEG KATA TO NOCO TWV NPOCPEPOUEVWV EKMTWOEWV I GAAWV KIVATPWY,

e TIG apXIKEG daNAVeG, Nou €ival Auesa oUVOEDEPEVEG e TO WioBio,

e Ta KOOTN ANOKATACTAGNG.

Téhog, NpooapuolovTal O OUYKEKPIMEVEG EMNAVAPETPACEIC TNG AVTIOTOIXNG UMOXPEWONG
HioBwong.

O1 unoxpewoelg HioBwaong unoAoyilovTal apxika oTnv napouoa a&ia Twv YICOWHATWY, Nou
dev kataBAndnkav otnv evapén Tng Hiobwong. MpogEo@AolvTal PE TO TEKWAPTO EMITOKIO
NG pioBwaong f, €av auto To ENITOKIO dev PUNopei va npoadiopiodei and Tn ouuBacn, HE TO
dlapopikd eniTokio daveiopou (IBR). To diagopikd €NITOKIO SAVEICHOU €ival TO KOGTOG MOU
0 MIoBwTNAC Ba OPeINe va nNAnpwaoel yia va daveioTel TO anapaitnTo Kepahaio, woTe va
anoKTNOEl €va OTOIXEI0 Napopolac a&iac Ye To HICOWPEVO OTOIXEIO EVEPYNTIKOU, O €va
NapOoIO OIKOVOUIKO NePIBAAAOV Kal e NapOHoIouG OPOUG Kal UNOBETEIG.

O1 unoxpewoei¢ MIoBwoewv nNepiAaupavouv Tnv kabapr) napoloa a&ia Twv:
e 0TABEPOV HICOWPATWV (OUPNEPIAGUBAVOUEVOU KAl TWV «KAT' oucdiav» oTabepwv
MIOBWPATWVY),
e peTABANTWV PICOWPATWY, NOU £EAPTWVTAI ANO KANolov JeikTn,
e UMNOAEINMATIKAG a&iac, mou avapeveTal va nAnpweoei,
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e TIUNG €EAOKNONG €vOog OIKAIWKATOC ayopdc, €Av O €eKUIOBWTNAC €ival oxedov
oiyoupog OTI Ba e€aoknoel To dikaiwua,
e KUPWOEWV ANENG MIAG HioBwongc, €av 0 ekIOBWTNG eMIAéEEI auTd To diKaiwpa.

MeTd TNV apxIKN TOUC EMIMETPNON, Ol UMOXPEWOEIC MioBwonc au&avovrar and To
XPNHUATOOIKOVOUIKO KOOTOG TOUG Kal HEiwvovTal and Tnv NANpwHn TwV HICOwUATWV.
TéAog, enavekTiwvTal OTav undpyel alhayn: a) ota piobwparta e€arriac aAAaync kanoiou
Oeiktn, B) OTNV €KTIUNON TOU MOCOU TNC UMOASIMUATIKNG a&iac, nmou avapéveral vd
nANpwOEei, i y) oTnv a&loAdynon evog dIKaiwKaTog eMAOYNAG ayopdc i ENEKTACNG, Nou &ival
OXETIKA BERalo OT1 Ba €€aoknBei 1) evoc dikaiIwPATOC €mIAoYnc ANENC TS oUPBacnc, nou
gival oxeTika BERaio 6T dev Ba eEaoknOei.

H ETaipeia kaTta Tnv PETABAON £KAvVE XPRON TWV NAPAKATW NPAKTIKWV JIEUKOAUVOEWV NouU
npoBAEnovtal and To AMXA 16 yia pioBwoeg nou cixav Ta&ivounbei wG ASITOUPYIKEC,
oUppwva pe 1o AAM 17,

e Xpron Twv NPonyoUHEVWV AEIoAOYNOEWY, Ol OMOIEG EyIvav KATA TNV EQAPHOYH Tou
AAN 17 kar Tng Aiepunveiag EAAMXA 4, woTe va npoodiopioTei €av pia oUuBaon
nepiexel Piobwan, N €av pia oUpBaon eival Yiobwaon oTnv nUepounvia TnG apxIkng
EPAPHOYNG.

e Xprion Tou AoyIoTIKOU XEIpIOHOU TWV AEITOUPYIKWV HICOWOEWY Yia HIOOWOEIC nou
£XOUV OIApPKEIa MIKPOTEPN TwV 12 pnvwv kata Tnv 1n Iavouapiou 2019.

e Xprion &voc evigiou NPoeEoPANTIKOU EMITOKIOU OE XAPTOPUAAKIO HICOWOEWV HE
napopola XapakTnpIoTIKA.

e Efaipeon Twv apXikwv APecwv danavwv yia TNV €NIPHETPNON TwV OIKAIWUATWY
XPNONG TWV Nayiwv MNEPIOUCIAKWV OTOIXEIWV KATA TNV NUEPOUNVia TnG NpwTng
EPAPHOYNG.

B. QG ekHICOWTNG

'OTav evowuata nayia ekPiobwvovTal Pe XpnuaTodoTikn HioBwon, n napouoa a&ia Twv
MIOBwHATWV KaTaxwpeital w¢ anaitnon. H diagopd peTa&l Tou MIKTOU noooU TnG
anaitnong kar TnGg napovoac a&iag TnG anaitnong kataxwpeitar w¢ avapal\opevo
XPNHATOOIKOVOUIKO £€0000. To £€0000 anod TNV ekHioBwaon avayvwpileTal oTa anoTeAéopaTa
xpnong katd Tn dldpkeld TG MioBwong xpnolgonolwvtag Tn HEBodo Tng kabapng
enevduong, n onoia avTinpoownelUel pia otabepr nepiodikn anddoon. H ETaipeia dev
avTiIouPBAMeTal e TV 1I010TNTA TOU EKPIOOWTN.

. Enidpaon oTig OikovopikéG KaTtaoTaoeig

Emdpaosig and Tnv uioBéTnon Tou AMNMXA 16 oTnv nepiodo:

Q¢ anoTéAeopa and TNV NpwTn £apyoyn Tou AMNXA 16, o€ oxeon WE TIG MICBWOEIC Nou
NPONYOUMEVWG ATAV TAEIVOUNMEVEG WG ASITOUPYIKEG, katd Tnv 31/12/2019 n ETtaipeia
avayvwpioe € 466 xIA. dikalwpaTta xpnong kai € 350 XIA. UNoXpEWOEIG HioBwanc.

EminAéov, og oxéon pe TIC napandvw MIcBwoelc n ETaipeia avayvwpios anooBECeIC Kal
XPNHATOOIKOVOUIKA €€00a avTi yia £€oda anod pIcBwaoelc. MNa Tnv XpAon nou €Ange Tnv
31/12/2019, n Etaipeia avayvwpioe € 123 xIA. anooBeoeig kai € 20 XIA. XpnHaTOOIKOVOUIKA
£€o0a .

4.2. ZnHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG

H ouvTa&n olkovouikwv KataoTaocewv, cUhewva pe Ta AMX.M., anairei Tn dleveépyeia
EKTIUNOEWY KAl TNV UIOBETNON napadoXwv, Ol OnoieC €VOEXETAI VA EMNNPEACOUV Td
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AOVYIOTIKG HEYEDN TWV NEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWY, TWV CUVAAAYWV Mou
€AaBav xwpa kata Tn didpkela TNS NePIodou, kabwe Kal TIC AnaITOUUEVEC YVWOTOMOINCEIG
yla €evOeXOUEVEG ANAITACEIC KAl UMOXPEWOEIC, KATA TNV nuEpoUnvia ouvTa&éng Twv
OIKOVOMIKWV  KATaoTAoswv. Ol eKTIMACEIC Kal Ol OXETIKEC ME QUTEG NAPAdOXEC
avaBswpouvTtal o ouvexn Paon. Na Tn oUvTaén Twv €TAIPIKOV  OIKOVOUIKOV
KaTaoTdoswy, ol onUavTIKEC AOYIOTIKEC EKTIMNOEIC KAl NApadoxeC MOU £XOUV UIOBETNOEI
ano Tn Aioiknon yia Tnv €pappoyn Twv AoYIoTIKWV NONITIKWV TNG ETaipeiag, kabwg kai ol
KUPIEG NNYEC aBeBaIOTNTAC Nou €NnPEAlOUV TIC EKTIUNOEIC ival iDIEC YE EKEIVEC, NMOU €ixav
UI00eTNBel KATA TNV KATAPTION TwV €TROIWV OIKOVOUIKWV KaTaoTdoswv TG Xpriong nou
éAn&e Tnv 31n AekeppBpiou 2018.

5.AvaAuon NnWANCEWV

Katd tnv 31" AskepBpiou 2019, n ETaipeia diaxwpileTal 0 TEGOEPEIC AEITOUPYIKOUC TOUEIC:

(1) ®appako

(2) Napagappako
(3) IaTpoTexvoAoyiko
(4) KaAAuvTikO

Ta anoteAéopata Twv TopEwv auTwv kata Tnv 31 Aekepppiou 2019 kar 31 Aekepppiou
2018 €xouv WG €ENG:

31/12/2019 Oappako Iur;:{rli)évo)\ Nopagappako  KaAAuvTikod Zivoho
MwAnoeig 12.431 15 11 688 13.245
31/12/2018 Oappako Iur;:{rli)évo)\ Noapagappako  KaAAuvtikod Zivoho
MwAnoeig 14.188 37 95 530 14.849

6. Aoina AsiToupyika €00da/(€€0da)
Ta Aoina Asiroupyika €0oda kai £€€0da Tne Etaipeiac Tn xprion 2019 kai 2018 avaAUovTal
WG €ENG:

Aoimré Aeitoupyikd éo0oda 31/12/2019  31/12/2018
ANa éooda ekpeTaAeloEWS 11 229
‘Egoda mponyouuevwy Xprocwy 28 107
‘Ecoda atmé mapoxr utrnpeaiwy 1.185 -

1.224 336
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Moitrd AsiToupyikd £§oda

‘E¢oda Tponyolpevwy XpARoEwy
®opoloyika TTPOOTIUA KAl TIPOOAUEHTEIG
Zuvahayparikég Cnuieg

Noima £¢oda

7. 'E€0da d101kNTIKNG AsiIToupyiag/AsiToupyiag S1a0£0€mG/ KOOTOG NWANBEVT@WV
Ta 'E€0da dioIknTIKNAG Asimoupyiag kal AeiToupyiag diaBeoswe TnG ETaipeiag Tn xprion 2019

kal 2018 avaAuovTal w¢ €ENG:

"E€oda S10IKNTIKNG AgIToupyiag
Mapoyxég ae epyalopévoug
NoITrég apoIfEg TpiTwy

Mapoxég Tpitwy

®dpol kal TEAN

Noima £¢oda

Amoopéaeig

Zivoho

‘E§oda AciToupyiag diaBéoewg
Mapoyxég oe epyalopévoug
Normég apoiBég TpiTwy

Mapoyég Tpitwy

®opor kal TEAN

Rebate

Claw back

Noima £¢oda

Amoaféoeig

Zjvoho

KooTog TwAnBéviwv
KoéoTtog TwAnBévTwy atrobepdtwy
20volo

AOYw aAAaynG Tou TPOMOU aneikoviong nou npoBAEnel n vouoBeaoia, Ta claw back kai rebate

31112/2019  31/12/2018

(271)
4)

(8)
(0)
(3)
(1)

(275)

(12)

31112/2019  31/12/2018

18 32

617 613

44 47

5 18

10 12

19 3

713 726
31112/2019  31/12/2018

2.130 1.796

1.248 1.160

42 198

80 35

0 942

0 1112

1,642 1.410

144 71

5.286 6.725
31112/2019  31/12/2018

8.794 9.723

8.794 9.723

oTn xpnon 2019 , epeavidovTal PEIWTIKA TwV NwANoewv € 3.233 ( 2018: € 561 ).

8. Napoxég o€ epyalopEvoug
O1 napoxec o epyalopévouc availovTal we EENG:
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311212019  31/12/2018
Mig6oi kar nuepopiabia 1.542 1.423
EpyodoTiké¢ £109opég 379 350
MpéBAcyn amolnuiwong Adyw e¢oddou améd thv

2 4

utrnpeaia (Znu.21) 05 3
NoITréC TTapoxéG O pyalopévoug 22 21
2.148 1.828

O apiBuoc Tou anacxohoUpevou npoownikou Tnv 31/12/2019 avépyerar o 53 aTtoua
(31/12/2018: 56 atopa).

9. XpnHaTooikovopika €goda\ (£50da)
H Ertaipeia omig xpnoeig 2019 kai 2018 dev €ixe xpnuaTtoolkovouikGd €coda. Ta
XPNHATOOIKOVOUIKA £€00a TNnG ETaipeiac avaAuovTal we €ENC:

3111212019 31/12/2018
Téxol £ (139) (100)
(139) (100)

10. ®opog £1003AHATOG

SUP@wva pe T dIaTaelc TnG EAANVIKAG popoAoyIKNAG VOR0BEDiag, o ouvTEAEOTNC POPOU
€loodnuaTog kata Tnv 31 AskepBpiou 2019 ATav 24% kai 31 Askepppiou 2018 ATav 29%.

H EAAnvIKr @opoAoyikr] vouoBeaia kal oI OXETIKEG OIATAEEIG, UNOKEIVTAl OE EPUNVEIEC ano
TIC (POPOAOYIKEG apXEG. O1 ONAWOEIC POPOU €I00ONKATOG KATATIOEVTAI OTIC POPOAOYIKEG
apxec o€ €Tnola Bacn, aAA@ Ta képdn N ol {NMIEC nou dnAwvovTal, yia (PpopoAoyIKoUg
okonouUG, Napapévouv MPoowWPIVA EKKPEMEIG WG OTOU 01 (POPOAOYIKEG apXEG EAEYEOUV TIG
(POPOAOYIKEC ONAWOEIC kal Ta BIBAia Tou (POPOAOYOUWEVOU, Kal PE BAON TOUG €AEYXOUG
auToug, Ba opioTikonoinBoUv Kal Ol OXETIKEG (POPOAOYIKEG UNOXPEWTEIG. O POPOAOYIKEG
{nWIEC, oTo BaBuo nou auTtéc avayvwpidovtal and TIC (POPOAOYIKEC APXEC, MMOPOUV Vva
Xpnoigonoinbouv yia TO CUMYNPIONO KEPOWV TWV MEVTE EMOMEVWV XPNOEWV, MOU
akoAouBoUv Tn Xprion nNou apopouv.

MNa Tic xpnoeic 2011 €wg kar 2018 n eTaipeia €xel unaxbei 0TO POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwV oUppwva PE TNV napaypago 5 Tou apbpou 82 Kwdika dopoloyiag
Eicodnuatog (N.2238/1994), €AaBe MioTonoinTikd ®opoAoyIKNG ZUPHOPPWONG Xwpic va
npokUWouv diIapopéG. Ma va BewpnBei n KABE Xprion Nepaiwyévn, Npénel va 1oxUoouV Ta
opilopeva oTtnv nap.1a Tou apBpou 6 Tng MOA 1159/2011. Z0ppwva Pe TNV NPOCPATN
OXETIKN) VopoBeaia, o €Aeyxoc kai n €kdoon TNG ‘EkBeonc ®opoloyIKNAG ZUPHOPPWONG
IoXUEl yia TIG xproelg 2016 kal PeENRC o€ NPoalpeTIKN Baaon.

ZnueiwveTal ot TNV 31/12/2019 napaypagnkav ol Xproeic €éwg Tnv 31/12/2013 oUupwva
HE TIC d1aTa&eic TG nap. 1 Tou apBpou 36 Tou N. 4174/2013.
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Eniong, yia TIC OpOAOYIKEC unoxpewaoelc TNG ETaipeiac yia Tn xpnon 2019, BpiokeTal o€
€EENIEN N epyaaia d1IaoPpAlionc PopoAoyIKNG CUPHOPP®WONG anod ToV VOUILO EAEYKTH BAoEl
Twv dlaTaEewv Tou apbpou 82 nap. 5 Tou Kwdika dopoloyiag Eicodrpatoc. H ETaipeia
dev €xel avayvwpiosl NpOBAEWn (POPOU yia TNV AVEAEYKTN (POPOAOYIKA XPron AOYw Twv
ONUAVTIKOV GopoAoyIkwV {NHI®V NMou £Xouv NpayuaTonoinoei.

O @opoc, eni Twv NUIV NPo Popwv TNnG ETaipeiag, diapepel and To BewpnTIKO NOCd Nou
0a NPOEKUNTE XPNOILOMOINVTAC TOUG EYXWPIOUG CUVTEAECTEG POPOU, £Ni TWV (NUIWV TNG

ETaipeiac. H diapopa éxel w¢ £Enc:

Képdn/(Znuieg) Tpo pdpwv

®6pol uTToAOYICOMEVOI [IE TOUG EYXWPIOUG TUVTEAETTEG OTA KEPDN
‘E€oda pn avayvwpioueva yia ¢opoAoyIKoUg OKOTTOUG
Emidpacn d1agopac ¢opoAoyIKWY GUVTEAEGTWV

Alaypagr] eopoloyikAg aiag YeTapepduevwy {npiwy

20voho Gépwv Eigodhiparog

11. Evoopara nayia

Ta evowpata nayia Tng Etaipeiag Tnv 31/12/2019 kai n kivnon Tng Xpnong napouacialovrai

OTO Nivaka rnou akoAouBsi.

01/01/2019

AvaméoBeotn agia 01/01/19
MpooBnkeg

2uvohikég AToaBEaeig xprang
Avaméofeotn agia 31/12/19

31/12/2019

Agia kthong
Zwpeupéveg amooPEaeig
AvaréoBeotn atia

Aev unapyouv evieiEelc anopeiwong TNG a&iac Twv evowpaTwy nayiwv. O anooBECEIC TNG

xpnonc av&noav Ta dloiknTika £€0da (eupw 1).

AvTioTolxa, Ta evowuaTta nayia Tng Etaipeiag Tnv 31/12/2018 avaAUovTal wg €ENG:
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(2.100)

(609)
275
6
217

(111)

Zivoho

192
(189)
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12. AuAa nepiouciaka oTolxeia

Ta duha nepiouoiaka otoixeia TnG Etaipeiag Tnv 31/12/2019 kar n kivnon Tng Xpnong
avaAUovTal w¢ ENC:

I'Iotpot)’(wpncr:lg & AlKul}.uuorrot Aoiric aowuaTeS i
AlKalWuATA BIOM. Xxpnong aKIVRTOTToIRTE ZovoAo
. - S
1I810KTNTiag AUTOKIVATWYV

01/01/2018

AvatrécBeoTtn agia 01/01/18 121 - 8 129

MpooOnkeg - - 40 40

ZuvoAikég ATTooBéoelg Mepi1ddou (71) - (2) (73)

AvarréoBeoTtn agia 31/12/18 49 - 46 96

31/12/2018

Agia kTRonNg 3.463 - 70 3.533

Twpeupéveg atTtooBEcEIg (3.414) - (24) (3.437)

AvatrtéoBeoTn agia 49 - 46 96

01/01/2019

AvattéoBeoTn agia 01/01/19 49 46 96

MpoocBnkeg - 466 66 532

ZuvoAikég ATTooBéoeig lMepiddou (26) (123) (13) (162)

AvarrtécBeoTtn agia 31/12/19 23 343 100 466

31/12/2019

Agia kTRonNg 3.463 466 136 4.065

Zwpeupéveg atTooBEcelg (3.440) (123) (36) (3.599)

AvattéoBeoTn agia 23 343 100 466

Agv unapyouv eVvOEIEEIG anopEiwong TNG a&iag TwV avwTEPW NEPIOUTIAKWY OTOIXEIWV.

O1 anooBéoeig TG Xpnong (eupw 144) auénoav Ta €€oda d1aBeong kal (eupw 18) Ta
dloIknTIka £€0da.

AvTigTOIXa, Ta AuAa nepiouciakd aToixeia TnG ETaipeiac Tnv 31/12/2018 avaAlovTal wg
gene:
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Mapaxwpnoeig & Aikaiwpara , .
Moirég aowpareg Sivolo

AIme“qw,BIo“' xpnO[]g OKIVNTOTTOINOEIG

1510KTNOi0C QUTOKIVATWV
01/01/2018
Avaméofeotn agia 01/01/18 121 - 8 129
MpooBrkeg - - 40 40
2uvohikég Ammoapéaeig Mepiddou (71) - (2) (73)
AvaméofBeotn agja 31/12/18 49 - 46 96
31/12/2018
Agia kmong 3.463 - 70  3.533
Zwpeupéveg amooPEaeig (3.414) - (24)  (3.437)
AvaméofeoTn agia 49 - 46 96
Ymoxpewaeig Acitoupyikwv Hiodwpdtwy 31/12/2018 517
(Meiov): MioBwatig extog rediou e@appoyng AMXA 16 0
Zivoho 517
Z106uiopévo péao diagopikd emtdkio Tnv 1n lavouapiou 2019 5%
Amoripnon oe Tapouoa agia Tnv 1n lavouapiou 466
Ymoxpewaeig HIcBwaewv Tou avayvwpioTnkav Tnv 1n lavouapiou 2019 ek
TWV OTroiWV
MakpoTrpdBeapES UTTOXPEWTEIG HITBWOEWY 353
BpayumpdBeapeg uToxpewaei§ ITBWaEwY 113
ZuvoAikég uroxpewoeig piodwaewv Tnv 1n lavouapiou 2019 466

€wg 1 étoug 1 €wg 2 émn 2-5émn Zuvoho

KaBapn Tapouca aia uroxpéwong 126 98 182 406

13. ZuppETOXEG BUYATpPIKEG ETAIPEIEG

H Etaipeia ouppetéxel Tnv 31/12/2019 oTo WETOXIKO KEPAAAIO TNG KUMPIAKNG ETAIPEIAG
LAVIPHARM LIMITED, pe nocooTd 99,42% kai anoTeAei BuyaTpikn Taipeia.

To unoAoino TnG ouppeToXNG TNV 31/12/2019 €xel anopeiwBOei NANPWC.

To avTikeigevo dpaaTnpIOTNTAG TNG BuyaTpIKnG €TAIPEIAG €ival n eloaywyr, Npowenan Kai
NWANCN PAPHAKEUTIKWV NPOIOVTWV Kal KAAAUVTIKWV.

H Buyatpikn etaipeia Tn xprnon 2019 dev €ixe kKUKAO €pyaciwv, N {NUIG Xpriong KETa ano
(POPOUG TNG eTalpeiag avnABe o€ eupw 8, To GUVOAO Tou evepynTikoU o€ eupw 0 kail Ta Tdia
KepaAaia apvnTika supw 190.

Ma Tnv BuyaTpikn €Taipeia, Xwpig Tn oTNPIEN anod Toug PETOXOUC, NPOKUNTOUV ONUAVTIKES
auPIBOAIEG OXETIKA PE TNV IKAVOTNTA TNG VA GUVEXIOEl WG auvexI{Opevn dpacTnpIdTNTA Kal
napdaMnAa Tnv 1IKavoTNTa va €KPETAAMEUETAI TA OTOIXEIA TOU EVEPYNTIKOUC TNG yia va
NANPWOEl TIC UMOXPEWOEIG TNG KATA Tnv ouvnon nopeiag TnG EMIXEIPNHATIKAG TNG
dpaoTnpIoTNTAG.

H dioiknon Tng ETaipeiag peAeTd OAeg Tig duvatdTnTeg aglonoinong Tng BuyaTpikng Tng,
WOTOOO Ol OIKOVOMIKEG GUVONKEG NMOU €NIKpATouv dnuioupyoUv aBeRaidTnTa w¢ npog Tnv
anpOOoKONTN GUVEXION TNG OpaoTnPIOTNTAC TNG KUNPIAKNG ETAIPEIAG.
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14. AoInéG HaKponpPOBECHEG ANAITHOEIG
O1 AoInéG HakponpOBECPEC anaITHOEIC avaAuovTal we EENC:

3112/2019  31/12/2018

MeAdTeg 675 675
EmiTayég eI0TTpaKTEEG 400 400
XpewaTeg did@opol 1.051 1.051
Aoopéveg eyyunoeig 1 1
Meiov atropgiwon aTmmaITioswy (2.126) (2.126)
2ZU0voho 1 1

To unoloino Twv AoINWV PakponpoBeopwv anarmmoswv TnG ETaipeiac tTnv 31/12/2019
eppaviovral otn Kataoraon OIKoVouIKAG @€ong oTnv avakTnoiun a&ia.

H €kBeon Tnc ETaipeiac oTov MIOTWTIKO KivOuvo Kal oTov Kivouvo OiakUpavong Twv
EMITOKIWV KaBw¢ kal ol {nuie¢ anopsinong Twv MeAaTwv Kal Aonwv anarrmoswv
yvwaTonolouvTal oTn onpeinon 30.

15 AnoOépara
Ta anoBépata Tng ETaipeiac avaAlovTal wg €Enc:

3112/2019  31/12/2018

Eumopetpara 1.462 1.348
‘Eroipa mpoiévra 7 16
Mpwrteg Kal BondnTIKEG UAEC 12 12

1.481 1.376

Kata To 2019 onwg kai To 2018 dev unnp&e avaykn oxnuaTiopoU npoBAsywng anopsiwong

anoBepdTwv.

16. NMeAAaTeg ka1 AOINEG ANAITHOEIG
01 MeAaTeg kar Aoingg anarmnoeig Tng ETaipeiag avaAuovTal wg €EG:

31/112/2019  31/12/2018

MeAareg 2.099 2.003
Eumopikéc ammaimoelg amd ouvoedepéva pépn (anp. 29) 278 4
Eumopikég ammaitioelg amo oxeni{oueva pépn (onu. 29) 8 8
Z0VOAO EUTTOPIKWYV ATTAITHOEWY 2.385 2.016
Emtayég petaypovoAoynuéveg 16 13
XpewaTeg Alapopol 34 34
MpokataBoAég ae TPITOUC KAl AOITIEG ATTQITATEIS 68 45
Amaimioeic amd  EMnvikd  Anuéoio  Tpok/Awv  kal
Mapakpatoluevwv Popwv 52 50
O®IA €10TTpaKTEOG 181 64
Meiov: ATropgiwaon amaitiogwy (1.486) (1.486)
1.250 736

To undhoino Twv anamnoswv and NeAATEG kal Aoinég anarmnoelg Tng ETaipeiag Tnv
31/12/2019 epgavidovTal otn Kataotaon OIkovouikng @€ong aTnv avakTnoiun agia.
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H ékBeon Tnc ETaipeiac oTov MIOTWTIKO KivOuvo Kal oTov KivOouvo OiakUpavong Twv
eEMToKiwWV KaBw¢G kal ol {nuieg anopeiwong Twv MeAaTwv kal AoINwv anaithoswv
yvwaoTonoloUvTal oTn onpeinon 30.

17. Tapiaka dia0€o1pa kai Icoduvapa
31/12/2019  31/12/2018

Alabéoiya aTo Tapeio 3 3
BpayutrpéBeapeg TpamedikéG kaTaBETEIS 29 11
32 14

H ¢ékBeon Tnc Etaipeiac oTov kivduvo O1akUPAvonG TwV €MITOKIWV KABWC kal n avaiuon
€uaiobnoiac  eni TWV  XPNUATOOIKOVOUIKWY  OTOIXEIWV  EVEPYNTIKOU KAl TV
XPNHATOOIKOVOUIKWY UNOXPEWOEWV YVwaTonoloUvTal oTn onpeinon 30.

18. MeToXIkO ke@AAalo kai diapopa unép To ApTIo

Tnv 31" AekepPpiou 2019 kar Tnv 31" AekeuPpiou 2018 TO MeToXikO KepdAaio Tng
Etaipeiac avnpxeto o€ eupw 4.020, diaipoupevo o€ 402.000 PETOXEC, OVOUACTIKAG a&iag
eupw 10,00 (o€ andAuTo noco) n KABe pia . 'ONeC o1 eKDOBEITEG PHETOXEC EXOUV EEOPANDEI
nANPwc. O KupIOTEPOG PETOXOC £ival N Lavipharm A.E. pe nooooTo 99,9% &ni Tou GUVOAOU
Tou MeToxikoU KepaAaiou Tng ETaipeiac.

Kata tnv 31" AekepBpiou 2019 1o oUvolo Twv Idiwv KepaAaiwv Tng Etaipeiag eival
apvnTiko (eupw 21.284) Kal WG K TOUTOU OUVTPEXEI NEPINTWON EPAPHOYNG TwV dIaTAEEWY
Tou apBpou 119 nap.4 Tou K.N. 4548/2018.

H Aioiknon Tng Etaipeiac epyaletal yia TNV €niTEUEN OUVEPYEIWV KAl GUVEPYACIWMV MOU
pnopoUv va emteuxBouv evtog Tou Opilou oTov onoio avnkel n ETaipeia, woTe va
eMTeUXOei peiwon Twv €E00wvV kal Tautoxpova va avadelxBolv eukalpie¢ mou 6Ba
o0nynoouv og au&non Tou KUKAOU EpYaciav.

2e NeEPINTWON NEPAITEPW EMIOEIVWONG TOU OIKOVOUIKOU MEPIBAAAOVTOC, Nou Ba anoTpEYeEl
TNV avapevopevn BeATiwon Twv anoTeAeoudTwv Tng ETaipeiag, woTe va ival og B<on va
anonAnpwaoel TIC UMOXPEWOEIG TNG HE idI0UG NOpoug, €EeTaleTal TO evOEXOPEVO aU&nang
TOU pETOXIKOU KEPaAaiou TNG.

H diapopd Ynép To ApTio dnuioupynonke oTic Xpnoeic 2000 péxpl 2004 kal avrpxeTo TNV
31" AskepBpiou 2019 kal Tnv 31" AekepBpiou 2018 o€ supw 3.028.

19. AnoBspaTika

Ta anoBepaTikd Tng ETaipeiac anotehouvTal and Tto TakTikd AnoBepaTikd kai Ta Aoind
anoBepatika. EidikoTepa,

a) TakTikO ArnoBsuariko

ZUPQWVa Pe TIG 0IaTAEEIG TNG EAANVIKNG €TaIpIKNG VOU0BEiag, Tnoiwg napakpareitar To
5% TouAayxioTov Twv kaBapwv KepdWV, WETA and @Opoug, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, To Onoio XPnoidonolsiTal anokAEIoTIKA yia Tnv €&iowaon, npiv Tn diavoun
MEPIOPATOC, TOU TUXOV XPEWOTIKOU umnoAoinou Tou Aoyapiacpou Kepdwv kal Znuiwv. H
napakpdaTnon autni navsl va €ival UnoXpewTIKR, OTav TO UMOAOINO Tou TakTikoU
AnoBepaTikoU ¢pBdaoel To 1/3 Tou katapAnuEvou MeToxikoU KepaAaiou.

B) Noing anoBeuarika
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Ta Aoind anoBepaTika KUpiwG apopolv EKTAKTA anoBeuaTika, apopoAdynTa anobepaTika
Kal avaAoyloTika KEpON/((NMIEG). Z€ O,TI apopd oTa aPopoAdynTa anoBepaTika auta dev
npokeirar va dlaveunbouv oTO APeco WENOV Kal wC €k TOUTOU OtV UMOAOYIOTNKE
avaBal\opevoc popoc, oUP@wva pe Ta opildpeva ato MpoTuno 12.

Ta anoBepaTika Tng ETaipeiac avaiUovTarl w¢ €Engc:

TakTIkO A@opoAoynTa AvaloyioTika Sivoho
anoBsuaTikd  anoBspaTika kEPdn/ (Tnuieg)
YTréAoitro évapeng 19 2 (63) (42)
Kivnon xpnong - - (51) (51)
YTréAoitro AAENG 19 2 (114) (93)

20. AvaBaAAOHEVEG POPOAOYIKEG anaiTNOEIG / (UNOXPEWOTEIG)

O1 avaBaAM\OPEVEC (POPOAOYIKEC ANAITACEIC KAl UMNOXPEWOEIC, unoloyilovral Bacel Tou
OUVTEAEOTH opoloyiag €1000npaToc nou Ba IoxUEl KaTd TIC XPNOEIC NOU AvapEVETaAl va
avaktnBolv Ta oToIXEia TOUu evepynTikoU Kal va TAkToroinbouv Ol UMNOXPEWOEIC Kal
ouvoyilovTal oTa akohouba peyedn:

AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG 31/12/2019  31/12/2018
MpoPAewn amolnuiwong TpoowTikoU Adyw €¢ddou amé Tnv utnpeaia 29 43
MpoBAEWEIC ALOIBWY OPKWTWV EAEYKTWV 11 13
Z0voho avaBaAAduevng opoAoyIKng amaitong 40 56
AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOEIG 31/12/2019  31/12/2018
Aula TTayia Tepiouaiaka aTolxeia (3) (9)
20voho avaBaAAdEVNS OPOAOYIKAS UTTOXPEWDNG (3) (9)
ZuvoAikn avaBaAAopevn opoloyiki) araition/(uroxpéwon) 37 47

21. MpoBAeywn yia anodnyiwon npoownikoU AOyw ££030U and TNV UNNPECia
SUhewva pe To EAANVIKO epyaTikd dikaio, ol epyalopevol dikaiouvtal anolnuinong oe
NEPINTWOEIC anOAUONG 1 ouvTagliodoTNoNG TO UWOC TNG Onoiac OXeTI(ETAI HE TIG AnodoXEG
Twv epyalopevwyv, Tn dldpkeld unnpeoiag kar Tov Tpono anoxwpnong (andAuon n
ouvTagiodotnon). O1 epyaldpevol nou napairouvTai r anoAvovTal Ye aitia, Og dikaiouvTal
anolnuinonc. H o@ei\opevn anolnpinon, o€ nepinTwon ouvta&glodoTnong, eival ion pe
40% Tou nooou nou Ba kataBaAldTav o€ NepINTwan andAucng aveu aiTiag,

H npoBAeyn yia anolnuinon Tou npoownikoU, AOyw €E0doU and Tnv UNNPecia
aneikovi(eTal OTIC OIKOVOUIKEG KATAoTAoeIC, oUppwva pe To AA.M. 19 kai BaoileTar oe
ave&apTnTn avaloyioTIKn PEAETN Nou £yive Tnv 31 AekepBpiou 2019.

To undAoINO UNOXPEWTEWV NApoXwv NpocwnikoU Adyw E000U and Tnv unnpeaia avaAueTal
WG E&NG:
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311212019 31/12/2018

Mapoloa agia UTTOXPEWTEWY TTAPOXWY
TTPOCWTTIKOU Adyw £¢6dou amd Tnv utmpeaia 237 236

Ta nooa nou £xouv kaTaxwpnOei oTnv KATAOTACN ANOTEAEOUATWY EXOUV WG EENC:

31/112/2019 31/12/2018

KoaTog Tpéxouaag amaoyoAnang 26 20
XpNUaTOOIKOVOWIKS KOGTOG 4 3
KéaTtog diakavoviooU 175 11

Amroppognan /(Metakivnan) mpoowikou - -
ATéoBean un avayvwploPEVWY avaAoyIaTIKWY {nuiwv - -
KaBapd £¢odo xphoewg 205 34

H kivnon Tng unoXpewaonc nou €xel KAaTaxwpnoei oTNV KATAOTACT OIKOVOUIKNG BE0NG EXEl

WG €ENG:
31/12/2019 31/12/2018

Ymohoimo vaping 236 238
KéaTog 1péExouaag amaaxoAnong 26 20
XPNHATOOIKOVOUIKO KOGTOG 4 3
Emidpaon diakavoviopou 175 11
KatapAn6eioeg amolnueiwaeig (255) (17)
AvahoyioTika(kEpdn)lnuieg Baoer IAS 19 51 (19)
Yméhoio 1éAog 237 236

H kivnon oTnv kataoTaon Twv AoInwv 000wV €XEl WG €ENC:
31112/2019  31/12/2018

YméAoitro évapéng 63 82
AvaloyIioTIKG (KEpDN)/Cnuieg 51 (19)
Y1roAoitro Afgng 114 63

O1 kUpIEG avaloyIoTIKEG Napadoxeg Mou Xpnaiponoinénkav £Xouv wg eENG:
31/12/2019 31/12/2018

MMpoeCoPANTIKS ETTITOKIO 0,80% 1,60%
MeAAovTIKEG QUEROEIC MIoBLV 2,70% 2,75%
Méaog eThalog pubudg pakpoxpdviag aténong TAnBwpicuou 1,70% 1,75%

MNa 1o NPOeEOPANTIKO EMITOKIO XPNOIMOMNOINBNKE N KaunUAn opoAoywv TnG Eupwnaikng
Kevtpikng Tpanelag. MNa Tnv avaloyioTikn PEAETN, Xpnoiponoindnke o EAAnvikOG Mivakag
OvnoigotnTag 1990 (Yn. An. K3-3974/99) .

KivnTikdTnTa MPpocwnikou

Opada HAIKIGY OrkioBeMs Amt6huon
Atoywpnon
‘Ewg 45 eTiv 3% 2%
46-55 2% 2%
56 kal avw 0% 0%
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Avahuon Euaiobnaiag

AvdAiuon EvaioBnaiog MAAKIM (PVDBO) 31/12/2019  31/12/2018
Mapoloa agia Aéopeuang KaBopiopévwy Mapoywy 237 236
Ymohoyiopog pe Tpoefo@AnTIKG emmiTdkIio +0,5% 219 224
Ymohoyiopog pe TTpoefo@AnTIkd £miTokIo -0,5% 257 249

22. NMpoBAEYEIG yIa AVEAEYKTEG POPOAOYIKA XPNOEIG
Aev undpyouv npoPAEYPeIC. ZnuelwveTal 0TI TNV 31/12/2019 napaypdpnkav ol XpRoeIG £wG
v 31/12/2013 cUppwva Pe TG diatda&eic Tne nap.1 Tou apdpou 36 Tou N.4174/2013.

23. AOINEG HAKPONPOOECHEG UNOXPEWNTEIG
O1 Aoingg pakponpoBeopeg unoxpewaelg TnG ETaipeiag, dnwg avaAlovTal GTo nivaka nou
akoAouBei Ba diakavovioToUv PeTd TN AREN TNG ENOPEVNG DIAXEIPIOTIKAG XPrONG.

3112/2019  31/12/2018

Ac@aAIOTIKOI Opyaviouoi 668 731
dbpol kal TEAN TTANPWTEOI 115 195
EOMYY 3.656 3.135
Y1roxp. AiIKaiwy. Xpriong 230 -
>0voho 4.669 4.061

24, MpopnOUTEG Kal AOINEG UNOXPEWTEIG
O1 NpouNBEeUTEC Kal AOINEC UNOXPEWOEIG avaAUovTal w¢ ENG:
31/12/2019  31/12/2018
MpounBeutég 1.968 599
Emitayég puetaypovoAoynuéveg 385 337
Ymoypewaoelg oe ouvdedepéva pépn (Ma  avgnon

MeToxikoU Kepahaiou) (anu.29) 5
NOITTEG UTTOX PEWOEIG O€ GUVOEpEVD PEPN (anp. 29) 14.107 14.449
NOITIEG UTTOXPEWTEIG O€ OXETICOMEVA PEPN (ONW. 29) 8 -
AogahiaTikoi Opyaviopoi 259 295
®opol kai AN TANpwrtéOI 662 1.275
Aouleupéva £§oda 151 212
Claw back 1.564 977
Rebate 261 249
Noimé 283 11

19.648 18.459

H ékBeon Tng ETaipeiag oTov kivOUVO PeucTOTNTAG OXETIKA WE Toug MpopnBeuTeG Kal
AOIMEC UNOXPEWTEIC YvwaTonolouvTal aTn anpeiwon 30.

25. Képan/(Znmeg) ava peroxn
31/12/2019 31/12/2018

Képdn/(Znuieg) Tou avaAoyolv GToUG HETOXOUS (748) (1.989)
210010 UEVOG HETOG OPIBUOG PETOX WV 402.000  329.778
Baaoiké kai mpooappocpéva képdn kata petoxn (€) (1,8599)  (6,0322)
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26. Mepiopara
H Etaipeia Tn xprion 2019 npaypatonoinos {nNUIEC MOU PETAPEPOVTAI OTA ANOTEAEOUATA
€IC VEO. Q¢ €k TOUTOU dev TiBeTal BEPA yia diavoun HEPICUATWY anod KEPDN.

27. EVOEXOHEVEG UNOXPEMNOTEIG

I. ZUgpwva pe TIC ekTiMnoelc TG Nopikng Ynnpeoiac Tng Etaipeiag, dev
UNApXoUV €KKPEWEIC UNOBECEIC O OMOIEC AVAUEVETAl VA €XOUV GNMAVTIKN
enidpaon oTn xpnHaTooikovopikn 6€on Tng ETaipeiac.

II.  Aev avapéveral va npokUWouv oucimdEIC enBapUVoEIC anod TIC EVOEXOUEVEC
UMOXPEWOEIG O€ OXEON ME TPAneleC, AOINEG EyYUNOEIG Kal GAa Buata nou
npokUNToUV 0Ta nAaioia Tng ouvnoug dpaoTneIdTNTAC,.

28. EvOeXOpeveG AeCHEUOEIG
o KeQaAaiouxikes i AEITOUPYIKEG OECLIEUOEIC

Aev €xouv avaAn@Besi Ke@AAAIOUXIKEC 1 AEITOUPYIKEG OANAVEC Ol OMoieC Oev EXOUV
EKTEAEOOEI KATA TNV NUEPONNVIA avaPopag TWV OIKOVOUIKWY KATAOTACEWV.

29. ZuvaAAayEG HE oUVIEREPEVA Kal OXETICOHEVA HEPN

Ta ouvdedepeva Kal OXETICOMEVA HEPN a@opoUv Bacikd Toug KUPIOUG METOXOUG, TN
Aloiknon Tng ETaipeiac, Twv Ouyatpikwv TNG ETAIPEIWV KAl TWV ETAIPEIQV HE KOIVO
I010KTNOIaKO KaBeoTwg pe Tn Aloiknon Tng ETaipeiag kar Twv Buyatpikwv f Twv
BuyaTpIkWV AUTWV TWV ETAIPEIWY, TA OIKOVOUIKA €EAPTWHEVA WEAN KAl OUYYEVEIG NPWTOU
Babuou (oUluyol, Tékva K.d.) TwV PeEA®V Tou A.Z. kal TnG Aloiknong.

Ta unoAoina Twv cuvaAkaywv TnG ETaipeiag e BuyaTpiKEG kal OUYYEVEIG ETAIPEIEG EXOUV
WG €ENG:

Amaitiogig amé: 31/12/2019  31/12/2018
Pharma Plus A.E. - 4
Lavipharm Active Service A.E. 278

278 4
Ymoxpswaeig mpog: 31/12/2019  31/12/2018
Lavipharm A.E. 14.107 13.701
Lavipharm A.E.(Ma aténon MetoxikoU Kepahaiou) - 55
Lavipharm Active Service A.E. - 748

14.107 14.505

O1 ouval\ayéc, e Ta OUVOEdEpEvVa HEPN, Yia T Xpnon nou €An&e katda tnv 310
AekepBpiou 2019 kar 2018 availovTal wg €&NG:
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31/12/2019 31/12/2018
‘Ecoda I'IwAna'elg 'Aon'ru I'IwAnc'slg 'Aon'ru
Ayobwv Ecoda Ayobwv Ecoda
Lavipharm A.E. 2 - 1 229
Pharma Plus A.E. 24 - 21 -
Lavipharm Active Service A.E. 14.818 - 13.783 -
14.844 - 13.805 229
31/12/2019 31/12/2018
. AloIKnTIKEG Ymnpeoieg Ymnpeoieg Ayopég AioiknTikég | Ynpeaieg | Ymnpeaieg Ayopég
E¢oda Y ) . , , . . , ,
TNPETiES Ai6Beong MNapaywyng | amoBepdtwv | Ymnpeoieg | AidBeong | Mapaywyng [ amobepdrwv
Lavipharm A.E. 506 0 1 6.804 506 - 0 7.570
Pharma Plus A.E. - 14 - - - 11 - -
Castalia Lab. Dermat. A.E. - 89 .
Lavipharm Active Service A.E. 772 - - 699 - -
506 786 1 6.893 506 710 0 7.570

Ta unoAoina Twv ouvaAhaywv TnG ETaipeiag pe oxeTICOPEVA PEPN EXOUV WG EENG:

Amairioeis amé:

Integra Centre A.E.(mpwnv TELMAR)

Ymoxpewaeic mpog:
Lavisoft A.E.

31/12/2019 31/12/2018
8 8
8 8
31/12/2019 31/12/2018
8 -
8 0

O1 ouval\ayeg, Je Ta oxemI{OEVA WEPN, YIa TN XPnon nou €Ange kata Tnv 31" Aekepppiou

2019 kar 2018 avaAlovTal wg €&Ng:

31112/2019 31/12/2018
. NwAnoeig MwAnoeig
Egoda Ayabav Ayabwv
Lavisoft A.E. - 1
Noroi 0 -
0 1
31/12/2019 31/12/2018
‘E¢oda Ymnpeoieg Ayopég Tayiwv Yrmnpeoics Ayopég Trayiwv
MigBcong | YOPES TV Nig@zong [ YOPES TV
Lavisoft A.E. 33 66 11 40
33 66 11 40

KatwTEépw napoucialeTal To KOOTOC APOIBWY TwWV HeAwV Tou AloiknTikoU JUPBOUAIOU TNG
ETaipeiag kar avaAuTIkOTEPA o1 AUOIBEC AUTEG EXOUV WG £ENG:
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31/12/2019 31/12/2018

EkTeAeoTikd péAn AL
76 73

20voAo

76 73

30. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU
30.1 M'evika
H ETaipeia ekTiBeTal 0TOUC NAPAKAT® KIVOUVOUC ano Tn Xprion Twv XpnNHATOOIKOVOUIKWY TOU

HECWV:

e MOTWTIKOG KiVOUVOG
e Kivduvoc peuoToTNTAC
e Kivduvoc ouvBnkwv ayopdag
e AEITOUPYIKOC KivOUVOC

H onueiwon autr) napoucialel nAnpo@opieg yia Tnv ekBeon Tng ETaipeiag o€ kabe évav ano
TOUG avwTEPW KIVOUVOUC, yia Toug aToxouc Tng ETaipeiac, TiIG noNmIkEG kal TIC dladikaoieg
nou €pappodel yia Tnv eNIPETPNON Kal Tn dlaxeipion Tou Kivouvou, kabwge kai Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepiocdTEPA NOCOTIKA OTOIXEI YIA AUTEC TIC YVWOTOMOINCEIG
nepi\apBavovTal o€ 6Ao To €UPOC TWV OIKOVOUIKWV KATAOTACEWV.

To AloiknTIKO ZUMBOUAIO (PEPEI TN GUVOAIKN €UBUVN yia Tn dnMIoupyia Kal TNV €NONTEIA Tou
nAaioiou diaxeipiong kivduvou Tng ETaipeiac To onoio napakoAouBeital and Tnv OIKOVOUIKN
AigBuvon. O1 NoAITIkEG diaxeipiong Kivouvou TngG ETaipeiag epappolovTal NPOKEIPEVOU va
avayvwpidovtal kai va avaAuovTail ol kivduvol nou avTipeTwniCel n ETaipeia kar va TiBevtal
opia avaAnyng kivduvou kai va epappolovtal EAeyxol we Npoc auTd. O1 NoAITIKEG diaxeipiong
KIvOUvou e€eTalovTal nepIodika WOTE VA EVOWUATWVOUV TIG aAAYEC Nou napatnpouvTal oTIG
OUVBNKEG TNG ayopdg kai aTig dpacTnpidTNTEG TG ETaipeiac,.

30.2 MoTWTIKOG Kiviuvog

MoTWTIKOG KivOUVOG gival 0 kivouvog {nuiag Tng ETaipeiag og nepinTwan nou &vag NeEAATNG n
TPITOG 0 ouvalhayny XPNMATOOIKOVOMIKOU HEGOU Oev eKNANPWOEl TIG OUMPATIKEG Tou
UNOXPEWTEIG Kal OXETICETAl KATA KUPIO AOYO HE TIG ANAITRCEIG anod NeAATEG.

30.2.1 MeAATeG Kal AOINEG ANAITAOEIG

H €kBeon Tng ETaipeiag oe NMIOTWTIKO KivOUVO €nnpedleTal KUpiwg and Ta XapakTnpIoTIKA
kGBe neAaTn. Me Bacn Tnv MICTWTIKA NONITIKNA Mou exel Beonioel n Etaipeia, kabe veog
neEAATNG €€eTaleTal yia TNV NIOTOANMTIKNA TOU IKAVOTNTA MPIV TOu npoTaBouv ol ouvnBelg
Opol NANpwHwv. MoTwTIKG Opia opilovTal yia KABe NeAATn, Ta onoia avTinpoowneUouv TO
MEYIOTO avoIXTO MNOCO MOU WMOPEI va Exel XWpIC va anaiteital €ykpion anod Tnv OIKOVOWIKN
Aig0Buvon kal Ta onoia enavegerTalovTal o€ TaKTa dlaoTAKATA.

H Etaipeia kataxwpei NpoBAEWn anopeiwonc nou avTinpoowneUel TRV EKTIMNON TNG yia
{nuUieg o€ oxXEON HPE TOUG NEAATEG Kal TIG AOINEC anaIThOEIC.

30.2.2 Eyyunoeig
H ETaipeia dev NapéXel XpNHATOOIKOVOUIKEG EYYUNOEIG.

30.2.3 ‘EkOg0n OTOV NICTWTIKO Kivouvo
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H AoyioTiky a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU avTINpoowneUsl TN
HEYIOTN €kBE0N OTOV NIOTWTIKO KivOuvo. H PEyIoTn €KBECN OTOV MICTWTIKO KivOUVO KATd TNV
NUEPOMNVIa avagopac TwWV OIKOVOUIK®Y KATAOTACEWY ATav:

MoyioTiki adia
31/12/2019 31/12/2018
NOITTEG HOKPOTTPOBETUES ATTAITACEIG 1 1
MeAdTEG KOl AOITTEG QTTAITHOEIG 2.736 2.222
Xpnuatikd diaBéoiua kal I00duvaua 29 11
Z0voAo 2.766 2.233

H péyiotn €kBeon oTov MICTWTIKO KivOUvVo yia TIC BPaxunpOoBeoUES Kal HAKPOMNPODETHES
EUMNOPIKEG AMAITAOEIC, TIC EMTAYEC KAl TA YPAPMATIA EI0MPAKTEA KATA TNV nUepounvia
avapopdag TwV OIKOVOUIKWV KATAOTACEWY ava YEWYPAPIKA NEPIOXN NTav:

MoyioTiki adia
31/12/2019 31/12/2018
Eyxwpieg 1.705 1.393
Xwpeg Eupwraikng ‘Evwong 1.547 1.486
H.M.A. - -
NOITTEG TTEPIOXEG - -
Zuvolo 3.252 2.879

H peyiotn €kBeon oTov MIOTWTIKO KivOuvo yia TIG BpaxunpoBeCHEG Kal PHAKPONPOBETHES
EUNOPIKEG ANAITACEIG, TIC EMITAYEC KAl TA YPAMUMATIA €IONPAKTEA KATA TNV nUEPOMNvia
avapopdc TwV OIKOVOUIKWV KATAOTACEWY avd TUno neAaTn Arav:

NoyioTiKn agia
31/12/2019 31/12/2018
MeAdreg Noookopeia 515 514
MeAdreg Papuakeia 2 -
MeAdTeg Aorroi 2433 2.340
MeAdTeg ouvdedepéva puépn 278 4
MeAdTeG OXETICOMEVA PEPN 8 8
20voAo EpTtropikwyv ATTaITACEWY 3.236 2.866
EmTayég el0TTpakTéEg 16 13
ZUuvoAo 3.252 2.879

30.2.4 Znpieg anopeiwong
H evnAikimon unoloinwv nNEAATWV kATa TNV NUEPOUNVIA avagopag TWV OIKOVOUIKWV
KATAOTAOEWY NTaV:
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MoyioTiki adia
31/12/2019 31/12/2018
Mn Afgavta 670 360
AAgavTta 0-30 nuépeg 58 27
NAAgavta 31-180 nuépeg 37 56
NAAgavTta 181-360 nuépeg 112 76
AR&avta dvw Tou £ToUg 2.375 2.360
Zuvolo 3.252 2.879

H kivnon Tng npoBAswng anopeiwong NEAATwV Kal AoINwv anarmmoswy KaTtda Tn Xprnon nrav:

MoyioTiki adia
31/12/2019 31/12/2018
YmréAoimmo Tnv 1 lavouapiou 3.612 3.612
YméAorro Tnv 31 Aekeufpiou 3.612 3.612

SUM@WVA PE 10TOpIKA oToIxeia kabuoTepnong nAnpwupwv, n ETaipeia moTelel OTI O¢
xpelaleTal va kataxwpnOei npoBAEWn anopeinong yia TIC anaitnoelg nou dev €xouv AREel
Exouv An&el pexpl 360 nuEPec OIOTI a@OpPoUV MEAATEG Ol Oroiol €XOUV KAAO 10TOPIKO
nAnpwpwv. MNa Ta Af&avra avw Tou €Touc, n NPOBAewn nou €xel dlevepynOei Kpiveral
€NApKNG yia Tnv méavr {nuia anod enioQAaAEIEG,

30.3 Kivduvog pguoToTnTag

O «kivduvog peuoTOTNTAg Ouviotatal oTtnv aduvapia Tng ETaipeia va eknAnpwoel TG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIG OTAV AUTEC Arfyouv. H npoogyyion nou UIOBETEN n
Etaipeia yia Tn diaxeipion NG peuoToTnTag €ival va diao@alilel, 600 Yiveral NePIOOOTEPO,
OTI NAvTa Ba €xel ApKETN PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWCEIG TNG OTAV AUTEG
Anfyouv, kaTw and ouvnBelg aA\d kal oTIG nepIooOTEPEG OUOKOAEG OUVONKEG, XWPIG va
ugioTavTal pn anodekTeg {nuieg N va diakivouveleTal n erun Tng ETaipeiac.

Ma Tnv ano@uyr Twv KIVOUVWV peuaToTnTag, n Etaipeia dievepyei npoBAewn TaAPEIQK®V
pOWV yia nePiodo €TOUC KATA Tn oUVTA&En Tou €TROIOU NPOUNOAOYIOPOU Kal pnviaia
KUNIOEVN MPOBAEWN €vOG pNva €Tol WOTe va €6ao@alilel 0TI JIaBETEl apkeTa Tapeiakd
O1a0£01a yIa va KaAUWEl TIG AEITOUPYIKEG TNG avAYKEG, oudnePIAaPBavopévng TNG KAAUWNg
TWV XPNHATOOIKOVOMIKWY UNOXPEWOewV TNG. H noAimikn autn de AauBavel unoyn Tng n
OXETIKN €nidpaon and akpaiec ouvONkeg nou dev PNopouv va npoBAe@OoUV.

MapakdTw napatifevralr ol CUMBATIKEC ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWTEWY,
ouMNEPIAAUBavOUEVWY TwV NANPWHOV TOKWV Kal EEaIPWVTAG TIG CUPPWVIEG CUNYN@IoHOU:
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31-Aek-19 MoyioTikég TupBaTikég 6 pnveg N 6-12 1-2 2-5 AvwTwv 5
agieg TOMEIOKEG Aiyotepo HAvVES £€Tn €tn ETWV

Mn TTapdywya XpnHATOOIKOVOUIKEG

MpopnBeUTEG Kal AOITTEG UTTOXPEWOEIG 19.648 (19.739) (19.403) (336) - - -

Normrég HaKPOTTPOBETIEG UTIOXPEWOEIS 4.669 (4.958) - - (1.010) (1.731) (2.217)

31-Aek-18 MoyIoTikég TupBaTikég 6 pnveg n 6-12 1-2 2-5 AvwTwv 5
agieg TOMEIOKEG Aiyotepo HAVES £€Tn €tn ETWV

Mn TTapdywya XpnHATOOIKOVOUIKEG

MPOoUNBEUTEG Kal AOITTEG UTTOXPEWTEIG 18.459 (18.519) (18.126) (393) - - -

NoITéG paKkpOTTPOBETES UTIOXPEWTEIG 4.061 (4.397) (2.352) (1.250) (795)

30.4 Kivduvog ouvBnkwv ayopdg

O «kivduvoc ouvBnkwv ayopdg ouvioTatal oTov KivOuvo aAAaywv TIH@V, Onwc ol
OUVAAAQYMATIKEG I00TIMIEG Kal T €NITOKIAQ, NOU €NNPEAlOUV TN XPNHATOOIKOVOMIKN €Midoon
NG ETaipeiag i Tnv afia Twv XpNHATOOIKOVOUIKWV TG pECwv. O okonog Tng Olaxeipiong
KIvOUVOU anod TIC OUVONKEC TNG ayopdc €ival va eAéyxeTal n €kBeon Tng Etaipeiag oToug
KIvOUVOUG auToUG OTO NAQICIO anodekTwv NAPAUETPwWY, HE NaparnAn BeATioTonoinon Twv
anodooewv.

H ETaipeia d€ xpnoihonolei napaywya XpnUaToolkovoUIKa NpoidvTa kal Jeoa avTioTabpiong
KIVOUVOU WaTe va dlaxelpioTel Tov Kivduvo ano TIG CUVBNKEG TNG ayopdg,.

30.4.1 ZuvaAAayHaTikog Kivduvog

Meta Tnv uioBetnon and Tnv EMAda tou Eupw, n Etaipeia e€aheipe oxeddv TO
ouvaAAaypaTIKO TG Kivouvo, OedOPEVOU OTI TO OUVOAO OXeQOV Twv ouvaAAaywv TnG He
XWPEG €kTOC EANAdAC dievepyeital pe Baon To Eupw.

30.4.2 Kiv3uvog enIToKiwv

H Etaipeia dev €xel davela Tpane(wv kal O XPNOILOMOIEI NAPAywya XPNHATOOIKOVOMIKA
NpoioVTa Kal YEoa avTioTaduIonG KIvOUVOU WOTeE va JIaxEIPIOTE TOV KivOUVO TWV ENITOKIWV.
POV XPNHATOOIKOVOUIKA pEoa

AvaAuon suaiodnoiag TAPEIGK®OV

KUHAIVOHEVOU ENITOKIOU

yia

Mia peTaBoAn katd 1% Twv EMITOKIWV KATA TNV NUEPOMNVIA ava@opac TwV OIKOVOMIKWV
kaTaoTaoewv dev Ba gixe onuavTikr PeTaBoAr ota ocuvoAika €é0oda Tng ETaipeiac.

30.5 Aiaxeipion kepaAaiou

H noAimikn Tou AioiknTikoU ZupBouhiou Tng ETaipeiag, ouviotatal otn diaTRpnon HIag
IoXUpNG Baong kepalaiou, waoTe va eEaoPalileTal n eJmaoToolvn TWV ENEVOUTWY, MIOTWTWV
kal TG ayopd¢ ortnv Etaipeia kai va emTpénel Tnv HPEAOVTIKR avanTtuén Twv
dpaoTnploTiTwWy Tng ETaipeiac,

To Aoiknmikd ZuppoUAio Tng ETaipeiag napakoAouBei Tnv anodoon Tou OUVOAOU TwV
ENEVOUPEVWY KEPAAQiwV, OTOXEUOVTAG oTn BeATioTonoinor TNG woTe va eEaogpalileTal n
duvaTtdTnTa dIavoung HEPIoNATOG OTOUG METOXOUC TNG ETaipeiag cUpgwva Pe TNV Ioxuouoa
vopoOBeaia, kabw¢ kal n duvaTtoTNTa €EUNNPETNONG TWV OAVEIOKWV TNG UMNOXPEWOEWV.
Eniong, n eA\nvikn etaipikn vopoBeoia MpoPAENEl TNV UMOXPEWTIKN KPATNON TAKTIKOU
anoBepatikou €Tnoiwg (onu. 19), Tnv dlavoun pepiopaTtog (onu. 3.16) kabwg kai Tn
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diaTrpnon Tou Uyoug Twv 1diwv KePpaAdiwv TnG aTo 50% TouAdxioTov Tou KaTaBAnuevou
METOXIKOU KEPaAaiou.

H endpkeila Tou kepaAaiou napakohoubeital pe TO Oeiktn pOxAeuonc, KaBapog
Aavelopog/AeIToupyika KEPON NPo poOpwv, TOKWV Kal anooBecswv (EBITDA).

H duvatoTnTa €EunnpETnong Twv dAVEIKWVY UMOXPEWOEWY NapakoAouBeiTal Ye To OeikTn,
AEITOUPYIKA KEPDN NPO POPWV, TOKWV Kal anooBeéocwv (EBITDA)/Kabapoi XpewaTIKOI TOKOI.

Aev unnp&av al\ayec oTnv npooeyyion nou UloBeTel n ETaipeia oxeTika pe Tn diaxeipion
keahaiou katd Tn diIdpKeia TS XProne.

30.6 AcITOUpPYIKOG KivduvoGg

AEITOUPYIKOG KivOUvOG €ival 0 kivOuvog TNG Aueonc N Eupeonc ¢nuiag nou npokunTel anod
aiTieg nou oxetifovtal e TIG 81adIkaoieg, To NPoownIkG TNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOOOKEG, KABWGE Kal anod eEWTEPIKOUC NAPAYoOVTEG (MANV Tou NIOTWTIKOU KIVOUVOU, TOU
KIVOUVOU ayopdc Kal PEUCTOTNTAC) ONWG AUTEC NPOKUMNTOUV and VOUIKEG KAl KAVOVIOTIKEC
anaImoeI§ Kal Ta YEVIKWG anodekTd MPOTUNA ETAIPIKAG OUMNEPIPOPAG. AEITOUPYIKOI
KivOuvol NPokUNTOUV anod To oUVOAO TwV €pyaciwv Tne ETaipeiac. Toxoc Tng ETaipeiag
gival n Olaxeipion Tou AsITOUpyIkoU KIVOUVOU, £TOI WOTE va anoQeuxBei o Kivouvog
OIKOVOUIK®WV {nuIwv Kal npoofoAng Tng enpng Tng ETaipeiac.

Ma Tn Olaxeipion Tou AEITOUpyIKOU KIVOUVOU €xouv BeonioTei yevikd npoTuna onwg
KaTaANAoG dlaxwpIoNOC TwV KaBnNKOVTwY, GUM@WVIa Kal napakoAolbnon cuvaiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEG VOUIKEG anaITAOEIC, KA.

31. EUAoyeg agieg

Aev upioTaTtal dla@opd HETAEU Twv €UAOYWV A&V KAl TwV aVTIOTOIXWV AOYIOTIKOV TWV
XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTIKOU Kal nadnTikou (dnAadn Twv anamnoewv
EUNOPIKWV KAl [N, TWV TAPEIAKWY JIABETIHWY, TWV NPORNOEUTWV Kal AOINWV UMNOXPEWTEWY
Kal TwV daveiwv).

H e0A\oyn a&ia evog XpnUATOOIKOVOUIKOU OTOIXEIOU Eival TO MOCO MOU EIOTIPATTETAI YIA TNV
NwANON €VOG NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI YIa To dIAaKAvoVvIoO HIAaG UNOXPEWONG O€
Mia ouvaAAayn und KavovikEG OUVONKEG METAEU dUO eunopikd ouvaANaCOOPEVWY KaTA TNV
nUepopnvia anoTignong Tng. H €uloyn a&ia Twv XpnHUATOOIKOVOUIKWV OTOIXEIWV TwV
OIKOVOMIKWV kaTaoTacswv Tng 31 Aekepppiou 2019 npoodiopioTnke He TNV KaAUTEPN
duvarth ekTigNon ano Tnv Aloiknaorn. € NEPINTWOEIC ONoU dev unApXouv diabeoiua dedopEva
N €ival QuTd NEPIOPICKEVA and EVEPYEG XPNMATAYOPES, Ol AMOTIMACEIS TWV EUAOYWV a&lwv
EXOUV MPOKUWEI and Tnv &KTipNon TnG Aloiknong oup@wva pe TIG dIaBETIUEG NANPOPOPIEG
Mou UNApxouv.

O1 p€Bodol anoTiunong TG EUAoyNG a&iag IepapyouvTal o€ Tpia enineda:
Eninedo 1: XpnuaTmioTnpiakég a&iec and evepyec XpnUaTayopEG yia akpiBwg idia epnopelioiua
oTOIXEId.

Eninedo 2: Agiec nou dev eival eninedou 1 aAAG pnopei va evroniobouv 1 va npoadiopiobolv
Aueoa 1 EUPESA PEOW XPNHATIOTNPIAKWY TILWV Ao EVEPYEC XPNHATAYOPEC.

Eninedo 3: Afiec yia nepiouoiakd oToIxEia 1 UNOXPeWoelC nou Oev Baocilovral o€
XPNHATIOTNPIAKEC TILEC AMNO EVEPYEG XPNHATAYOPEC.

O1 napakdTtw pPéBodoI Kal Napadoxeg XpnoIdonoIndnkav yia TNV eKTiNon Tng eUAoyng a&iag
yla KGBe kaTnyopia XpnUATOOIKOVOUIKOU OTOIXEIOU:
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Tapsiaka J1a0éoipa kai  10030vapa, EUNOPIKEG KAl  AOINEG ANAITHOEIS,
NPOMNOEUTEG Kal AOINEG UNOXPEWOEIG: H AoyioTikn aia ival idia Ye Tnv UAoyn €neidn
€ite N ANEN auTwv TWV XPNHATOOIKOVOUIKWV OTOIXEIWV €ival Bpaxunpobeoun eite Oev
unapyel ouvaraypaTikog Kivouvog nou va ennpedlel Tnv eUAoyn a&ia. O1 JakponpOBeouES
anaiTrnoeiC Ol OMoieC €ival €VTOKEG £XOUV AMEIKOVIOOEI OTO AVAKTHOIYO MOOO TOUC HE TN
MEOOGO TOU npayupaTikou enitokiou (napouca a&ia Twv HEAAOVTIKWV TAUEIOKWV POWV
NPOEEOPANUEVWY HE TO TPEXOV EMITOKIO NUEPOMNVIAC avapopdc TwV OIKOVOUIK®V
KATAoTACEWV).

Aaveia: H Etaipeia dev €xel daveia oTig 31 AekeuBpiou 2019.
32. FeyovOoTa HETA TNV NHEPOUNVIA AVAPOPAG TWV OIKOVOHIK®OV KATAGTACEWV

Tov MapTio 2020 o Maykdopiog Opyaviopog Yyeiag (M.0.Y.) knpue Tov COVID-19 navdnuia
Kal OTa Péoa Tou ev AOyw Mnva &ekivnoav va eniBaiovTal Kal oTnv eAANVIKN ENIKPATEId
METPA neplopiopol €EANAwONG ToUu kopwvoioU kal npooTtaciac and Tnv navonuia. ZTnv
napouoa Xpovikn oTiydn n enidpacn Tou COVID -19 oTa olkovopika Weyedn Tng ETaipeiag
Oev gival EQIKTO va noooTikonoinOei dedopevou OTI navonuia ivalr oe €EENIEN kal undpyel
onuavTikn apBefaidtnta w¢ npog Tn OIApKEId Kal €KTAon TNG Kal KAaTta OUVENEId ToV
avTIKTUNO TNG OTNV NAykOOMIa olkovopia. H navdnuia kai ol ENINTWOEIC TNG anoTeAOUV Wn
NPOCAPHOCTIKO YEYOVOC WETA TNV nMEpopnvia icoloyiopol TnG 31ng AskepBpiou 2019. H
Aioiknon Tng ETaipeiag napakoAouBei Tig eEeAiEeIg, agloAoyei Toug kivOUVOUG kal npofaivel oe
OAEC TIG EVEPYEIEC MOU KpivovTal avaykaieg TO00O0 yia TNV NpooTaacia Twv €pyalopévwy TNG
000 Kal yia Tn d1ao@aNion TNE AEITOUPYIKNG OUVEXEIaq TnG ETaipeiac,

Aev undapyouv aA\a onpavTika yeyovoTa PETA TNV nUepounvia Tou IooAoyiopou, nou Ba
npenel va avapepbouy.

Maiavia, 06 Maiou 2020

O MNMPOEAPOZ TOY O AIEYOYNQN O M'ENIKOZ O AIEYOYNTHZ
AZ. 2YMBOYAOZ AIEYOYNTHZ AOTlIZTHPIOY
OIKONOMIKQN
YMHPEZIQN
OMIAQOY
O©ANAZHZ MANAITQTHZ 2MYPOZ MANAIIQTHZ A.
NABIAAZ TANNOYAEAZ MAIKAIBEPAZ MNAYAOY

A.A.T. AK 203190 A.A.T. X 106852 A.A.T. AB 566099 A.A.T. AK 748119
AAET 0012678 A.M. A.O.E.E. 4981
A’ TAZHZ
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Q GrantThornton

An instinct for growth

‘EkBeon AvelapTtnTou OpkwTtou EAeykTh) AoyioTi

Mpog TOUGg Metdxoug g Etaipeiaog LAVIPHARM HELLAS ANQNYMH ETAIPEIA
OAPMAKEYTIKA - KAAAYNTIKA

‘EkBeon EAEyxou e1Ti Twv Olkovouikwy KataoTaoswv

Mvwun

‘Exoupe eAéyEel TIG ouvnuuéveG OIKOVOUIKEG KkaTaoTdoelg Tng etaipeiag LAVIPHARM HELLAS ANQNYMH
ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA (n Ertaipeia), o1 otroieg amoteAolvral ammd Tnv KatdoTaon
Xpnuatooikovouikhg Béong NG 31ng Aekepppiou 2019, TG KOTAOTACEIG GUVOAIKOU €1000ANATOG, PETABOAWY
10iWV KEQPOAQIWVY KAl TOUEIOKWY POWV TNG XPNOoEwWS TTou €Ange Tnv nueEpopnvia autr, Kabwg kal TrepiAnyn
ONUOVTIKWY AOYIOTIKWYV apXWV Kal HEBOdWY Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, ol uvnUUEVEG OIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KABe ouaiwdn arroyn,
Tnv olkovouiky Béon Tng eraipeiog LAVIPHARM HELLAS ANQONYMH ETAIPEIA ®APMAKEYTIKA -
KAAAYNTIKA katd Tnv 31n Aekepfpiou 2019, Tn XpnUOTOOIKOVOUIKA TNG £TTI000N Kal TIG TAOPEIAKEG TNG POEG YIa
N XxpAon 1Tou €Ange TNV nuepopnvia autr), cUpewva pe Ta Aigdvr MpdTutta XpnPaTooIKOVOUIKAG Avag@opdcg,
OTTWG auTd £xouv UloBeTnBei aTrd TNV Eupwtraiki ‘Evwan.

Baon yvwpung

Alevepynoape Tov éAeyx0 pag oluewva pe Ta Aiebvr MpoTtuma EAéyxou (AlMNE) 6TTwg autd éxouv evowpaTtwoei
otnv EAAnvikr) NopoBegia. O1 euBuveg pag, cUP@wva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAl TTEPAITEPW OTNV
evoTnNTa TNG £€KBEONG pag “EuBuveg €AeykTr) yia TOv €AEyXO TwWV OIKOVOUIKWVY KaTaoTdoewv”. EipaoTe
aveEaptnrtol ammd Tnv Etaipeia, ka®’ 6An tn didpkeia Tou dlopicpoU pag, ouuewva pe Tov Kwdika AgovtoAoyiag
yia EmayyeApatieg EAeykTéG Tou ZupBouliou AigBvwv Mpotdmrwyv Agovioloyiag EAeykTwv, OTTWG autdg £XEl
evowpatwBei otnv EAAnvikr NopoBeaia kal Tig ammaitrioeig deOVTOAOYiag TTou OXeETI(OVTaAl PE TOV €AEYXO TwV
OIKOVOMIKWY KATAOTACEWY 0TNV EANGSA Kal £€xoupe EKTTANPWOEI TIG BEOVTOAOYIKEG HAG UTTOXPEWOEIG CUUPWVA
JE TIG OTTQITACEIG TNG IoXUouoag vopoBeaiag kal Tou Trpoava@epopevou Kwdika AgovToAoyiag. Miotedoupe OTI
T EAEYKTIKG TEKUAPIO TTOU £XOUUE ATTOKTACEI €ival ETTAPKA Kal KATAAANAQ va TTapéxouv BAan yia Tn yvwun Pag.

Ouo1wdng aBeBaidTNTa TTOU OXETICETAI PE TN CUVEXION TNG OPACTNPIOTNTAG

E@ioToUue TNV TTpO00OXI 00G OTN ZNUEIWON 2.2 €17 TWV OIKOVOUIKWY KATAGTACEWY OTTOU ava@épeTal OTi oTig 31
AekepBpiou 2019, To cuvolo TnG agiag Twv Idiwv KepaAaiwv Tng ETaipeiag éxel kataoTei apvnTiKO Kal KATd
OUVETTEIQ GUVTPEXOUV Ol TTPOUTTOBEDEIG £Qapuoyg Twy diatdfewv Tou dpbpou 119 trap.4 tou N.4548/2018.
EmimAéov, To oUvoAo TnG agiag Twv BPaxuttpdBecuwWyY UTTOXPEWOEWVY TNG ETaipeiag utrepPaivel T GUVOAIKN
aia Twv KUKAOQOPOUVTWY TTEPIOUCIOKWY TNG OTOIXEIWV KATA TT000 eupw 16.884 xIA. pe atmoTéAeoua va
UTTApXEl N mMOavoeTNTa va Pnv gival oe B€on va atTOTTANPWOEl HEPOG TWV CUPBATIKWY TNG UTTOXPEWOEWV. Ta
YEYOVOTA QUTA UTTOBNAWVOUV TNV UTTapén ouciwdoug apefaidTNTAG N OTToia evOEXOUEVWG Ba EYEIPEl TNUAVTIK)
au@IBoAia oxeTikd pe Tn duvardétnta Tng ETtaipeiag va ocuvexioel ampdOKOTITA TNV ETMIXEIPNMATIKA NG
OpaoTtnpiotnTa. OTTWwG ava@épeTal aTnV TTAPATTAVW Znueiwan 2.2 €T TwV OIKOVOMUIKWY KATAOTACEWY, N
Aloiknon Tng Etaipeiag £xel oxedidoel Tnv Awn KatdAAnAwv pétpwy yia Tn BeATiwaon TNG XPNUOTOOIKOVOUIKKG
B¢ong TNG Kal TNV OPOAr OUVEXION TWV dPACTNPIOTATWY TNG, TTPOUTTOBEoN N oTToia éxel AN@OEei uTTOWN KaTd TN
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ouUvTagn Twv CUVNUUEVWYV OIKOVOUIKWY KOTOOTAoEWV. H yvwpun pag dev diagopoTroleital o€ oxéon e 1o Béua

auTo.

EuBuveg TnG d10iknoNG ETTi TWV OIKOVOUIKWY KATAOTACEWV

H dioiknon éxel Tnv euBUvVN yia TV KATApTIoN Kal €UAoYN TTAPOUGCIACT TWV OIKOVOUIKWY KATAOTACEWY CUNQWVA
pe Ta AMXA, 6mmwg autd £€xouv uioBetnBei amd Tnv Eupwiraikr) 'Evwon, 0TTwg Kal yia ekeiveg TIG OIKAIOEG
E0WTEPIKOU eAEéyxou TTou N dloiknaon KaBopidel wg atTapaitnTeg, WOoTe va kabioTatal duvaTth n KATapTIon Twv
OIKOVOMIKWYV KATOOTACEWV aTTaAAayUEVWY aTTd OUCIWdEG OPAAUQ, TTOU OPEIAETaI EiTE O€ TTATN €iTE 0€ AdBOG.

Katd tnv KatdpTion Twv OIKOVOMUIKWY KATaoTAoewv, n dioiknon eivar utretBuvn yia tTnv agioAéynon tng
IKavotTnTag TNG ETaipeiog va ouvexioelr tn dpacTtnpidtnTd Tng, YVWOTOTTOIWVTOG OTIOU OUVTPEXEl TETOIA
TEPITITWON, Ta Béuara TTou oxeTiCovtal Pue TN cuvexICOuevn dpaaTnEIOTNTA KaI TN XPAON TNG AOYIOTIKNAG apXAg
NG ouvexICOueVNG dpacTnpPIOTNTAG, EKTOG Kal GV n dloiknon €iTe TTpoTiBeTal va peucTotroinael Tnv Etaipeia f
va Jiokowel Tn dpacTnpidTNTa TNG ) dev €xel AAAN pealioTIK evAAAQKTIKR €TTIAOYRA aTTd TO va TTPOREi O 'auTéG
TIG EVEPYEIEG.

EuBUveg eAeYKTH yIO TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 o1oX01 YOG €ival va atToKTAoOoUUE €UAoyn OIA0QAAION yia TO KATA TTOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
OUVOAG TOug, gival atraAAaypéveg atrd ouciwdeg O@AAYa, TToUu oQeileTal €iTe o€ ammdTn €ite ge AdBog Kal va
ekdWooupe €kBeon eAeykTr, n otroia TrepIAaPBAvel Tn yvwun pag. H euAoyn diac@dAion ouvioTd diac@daAion
uynAou emitTédou, aAAG dev gival eyyunan OTI 0 €Aeyxog TTou dlevepyeital oUu@wva pe Ta AlME, 6Twg autd
£€xouv evowpaTtwOei atnv EAAnvIkr) NopobBeaia, Ba gvrotidel TTAvTa éva ouciwdeg GPAAPA, OTaV AuTd UTTAPXEI.
Z@aAuara duvartal va TTpokUyouv atmd atrdrn | amd AdBog kai BewpouvTal ouciwdn OTav, PEUOVWUEVA R
aBpoloTikd, Ba pyTTopouce eUAoya va avapéveral 0Tl Ba emTnpéadav TIG OIKOVOUIKEG OTTOPACEIS TWV XPNOTWY,
TToU AapBdvovTal e BAanN aUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kaBrikov Tou eAéyxou, ouupwva pe Ta AME o6mwg autd €xouv evowpaTtwBdei atnv EAAnvikp NopoBeaia,
aOoKOUWE €TTayyeAMOTIKA Kpion Kal dIaTnpoUue €TTayyEAUOTIKO OKETITIKIONO KaB' OAn Tn didpKela Tou eAéyxou.
Emiong:

e Evromifoupe kal afiohoyoUpe Toug KIvOUVOUG OUCIWOOUG OPAAUOTOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
ogeileTan €ite ot omaTn €ite g AGBog, oxediadoviag Kal OlEvEPYWVTAG €EAEYKTIKEG OIOOIKATIEG TTOU
QVTOTTOKPIVOVTOlI OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUUE €EAEYKTIKG TEKPAPIO TTOU €ival ETTAPKA Kal
Kat@dAAnAa yia va rapéxouv Baon yia Tn yvwpn pag. O Kivduvog pun evioTmionoU ouaiwdoug OPAAUATOG TTOU
ogeiAeTal g€ ammdTn eival uwnASTEPOG atmd auTov TTou ogeileTal oe AGBOG, KaBwg n atrdrn PTTopE va
EUTTEPIEXEI CUUTTAIYVIA, TTAAOTOYPOQia, EOKEMPEVES TTOPOAEIWPEIG, WeudEiG DIARERAIWTEIG 1) TTAPAKAUYN TWV
OIKAIDWV £0WTEPIKOU EAEYXOU.

e Karavooupe TIG OIKAIDEG EOWTEPIKOU €AEyXOU TTOU OXeTICovTal PE TOV €AEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWV B108IKACIWYV KATAANAWY yia TIG TTEPIOTACEIG, GAAG OXI HE OKOTTO Tn dIOTUTTWON YVWHNG 1T TNG
atroTeEAEOPATIKOTNTAG TWV BIKAIGWYV £0WTEPIKOU eAEyXOU TNG ETaupeiag.

e Agiohoyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWVY ApXWV Kal JEBGdwV TTou XpnaiyoTroifjénkav Kal To eUAoyo
TWV AOYIOTIKWYV EKTINACEWYV KOl TWV OXETIKWY YVWOTOTIOINGEWVY TTOU £yivav a11o T 810iknan.

e Amo@aivopaoTe yia Tnv KaraAAnAdTnTa TG Xpnong amo Tn dloiknon Tng AOYIOTIKAG apxng Tng
ouvexIfouevng dpaocTnpIdTNTAS Kal M BACN Ta EAEYKTIKA TEKUMAPIO TTOU OTTOKTABNKAV yia To €Av UTTAPXEI
ouoiwdng aBefaidTnTa OXETIKA MPE YyeEYOVOTO 1 OUVONKEG TTOU WTTOPEI va UTTOdNAWVOUV 0OUCIWBN
aBeBaidTnTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel Tn dpactnpidétntd 1g. Edv cuptrepdvoupe
OTI ugiocTatal oucIwdNG aBeBaidTNTA, €iPAOTE UTTOXPEWUEVOI OTNV €KOEON EAEYKTH va ETIOTAOOUME TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWYV KATAOTACEWY H €4V AUTEG O YVWOTOTIOINCEIG €ival
QVETTAPKEIG va BIAPOPOTTOINCOUNE TN YVWHN Hag. Ta cuptrepdopatd pag Bacifovral o€ EAEYKTIKA TEKPAPIA



Q GrantThornton

An instinct for growth’
TTOU OTTOKTWVTAI PEXPI TNV nuepounvia Tng €kBeang eAeykTh. QoT600, PEANOVTIKA yeyovoTa 1} OUVOAKEG

evOEXETal va £XOUV w¢ atroTéAeopa n ETaipeia va Tavoel va AsIToupyei wg ouvexi(opevn dpacTnpidTnTa.

o AfiohoyoUue Tn OUVOAIKN Trapougiacn, Tn OOMA Kal TO TIEPIEXOMEVO TWV OIKOVOMIKWY KATAOTACEWY,
OUPTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KOBWG Kal To KOTA TG00 Ol OIKOVOUIKEG KATOOTACEIG
QTTEIKOVICOUV TIG UTTOKEIYEVEG OUVOAAQYEG KAl TA YEYOVOTO ME TPOTTO TIOU ETTITUYXAVETOI N €UAoyn
TTapouacioon.

MeTagu aAwv BepdTwy, KolvotroloUhe oTn dioiknon, 1o oxedlalopevo €Upog Kal TO XPOVOSIAypOuua Tou
eAéyxou, KaBwWG Kal ONUAvTIKA EUPAPATA TOU EAEYXOU, GUUTTEPIAQUBAVOUEVWY OTTOIWV CNUAVTIKWY EAAEIPEWV
OTIG BIKAIBEG EOWTEPIKOU EAEYYOU EVTOTTICOUPE KATA T SIGPKEID TOU EAEYXOU HAG.

‘EkBeon €1mi ANwV Nopikwyv kal KavovioTIKwv ATTAITACEWY

AapBavovtag uttown oO11 n dioiknan £xel TV €uBUvn yia TNV KaTapTion TG ‘EkBeang Alaxeipiong Tou AloiknTikou
2upBouAiou, kaT e@appoyh Twv diatdfewv NG TTapaypdeou 5 tou apBpou 2 (uépog B) Tou N. 4336/2015,
ONMEIWVOUE OTI:

a) Kara tn yvwpn pag n ‘EkBeon Alaxeipiong tou AioikntikoU Zupfouliou €xel KatapTioBei cUpewva Pe TIG
10XU0UOEG VOUIKEG aTraiTroelg Tou dpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOUEVO QUTAG OVTIGTOIXEI PE
TIG OUVNUUEVEG OIKOVONIKEG KATAOTACEIG TNG XPriong TTou €éAnge Tnv 31/12/2019.

B) Me Bdon Tn yvwon TOU OTTOKTACAPE Katd Tov €Aeyxd pag, yia Tnv etaipeia LAVIPHARM HELLAS
ANONYMH ETAIPEIA ®APMAKEYTIKA - KAAAYNTIKA kai 1o TrepIBGAAOV TnG, Oev £XOUME EVTOTTIOEI
ouoiwdelg avakpifeieg otnv ‘ExkBean Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

O GrantThornton

An instinct for growth”

Opxurol EAeyxés EdpBouhor Emyeipoewv
ZegUpou 56, 17564 Nakmd GéAnpo
AM, ZOEA 127

Maiavia, 6 Mdiou 2020

H OpkwTtdg EAeykTAG AOYyIOTNG
EATTida Aswvidou
AM. Z.0.E.A. 19801



LAVIPHARM HELLAS A.E.

B EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
LAVIPHARM HELLAS A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
MOY EAH=E 31/12/2019

To A.Z. unoBaAAel Tnv €kBeor Tou padi PE TIC OIKOVOMIKEG KATAOTACEIC YId TO £TOG MOU
€An&e Tnv 31" AekepBpiou 20109.

O1 Oikovopikég Kartaortaoeig Tng xpnong 2019 kataptiobnkav oUp@wva pe Ta Aigbvn
MpdTUNA XPNHATOOIKOVOMIKNAG Avagopdc, onwc auTd uloBetndnkav and Tnv Eupwnaikn
‘Evwon.

ApaoTnpioTNTEG

H Lavipharm Hellas, Buyatpikn eTaipeia Tng Lavipharm A.E., dpacTtnpionolgiTal oTo Xwpo
TWV OUVTAYOYPA(POUUEVWV Kal PN QApHAKwV, aAAd Kal TwV OEPUOKAAUVTIKDV OTnv
eMnVIKR ayopd. Me €va nNpooekTIKG OXeDIAOUEVO XapTOPUAAKIO, aneuBUVETAl OE APKETECG
IaTPIKEG €IDIKOTNTEG, ME TNV KUukAogopia a€ionioTwv, acpalwv Kal anoTEAEOHATIKWOV
oKEUAOoPATWV, €iTe 10iag €peuvag kal avanTuéng, €ite AAwv dIEBvav KaTaSIWPEVWV OiKwV
MoU avTINPOCWNEUEI.

EEEMEN TOV Epyaciwv

2TO XWPO ToU (papuakou, Ta okeuaopata Tng Lavipharm Hellas divouv AUoe€Ig o€ €va €upu
nedio aoBeveiwv kal aneublvovTal O KATNYOPIEC, ONWC AUTEC TNG kapdioloyiag, Tou
avanveuoTIkoU, TOU MNENTIKOU, TOU KEVTPIKOU VEUPIKOU CUCTNAHATOC, TNG OoykoAoyiag, Tng
yuvaikoAoyiag, kal TnG YEVIKNG IaTPIKNG. Mepika and Ta npoiovTa nou npowbei otnv ayopd,
ava BepaneuTikn KaTnyopia, ivai:

dappaka
> Kapdiohoyika: Nitrong TTS, Nitrong Tabs, Kerlone;-Pravalip

AvanveuoTika: Theodur

KevTpikoU NeupikoU ZuoTnparog: Memodrin, Covolos, Immitis
AvTipAeypov@wdn- Maucinova: Algon, Mundisal gel

Onio€1dn AvaAynTika: Fentadur

OupoAoyikad- OykoAoyika: Prostaplant, Zoprost, Tolterodine
FaoTpevrepoAoyika: Lanex, X-Prep

AvTionnTika: Betadine, Lavisept

V V ¥V V¥V VY VY V V

AvTipOsipika: Ivaliten

Ta (QApPAKEUTIKA OKEUAOHATA MOU ONpEiwoav Tn PEYAAUTEPN CUMMETOXN O afiec OTIC
nwAnoeig Lavipharm Hellas To 2019, ocUpgwva We aTtoixeia IQVIA,sivai:

e Betadine: 32,3% kai peTaBoAn -2,4% o€ oxeon We TIG nwAnoelg 2018. Katexel Tnv #1
BEon o€ pepidlo ayopdag oTnv kaTnyopia Tng avrionyiag.



LAVIPHARM HELLAS A.E.

e Prostaplant: 18,9% kai au&non nwAnoswv 20,9% o oxéon Pe TIC NwAnoeig 2018, Me
€vOelEn Tov Kapkivo Tou npooTdTtn dlatnpei TNV NpwTn 6&on oTnv Katnyopia Tng
AeunpopeAivng pe Pepidio ayopdc 32,6% o€ Tepaxia.

e Memodrin: 11,0% kai au&énon nNwARoewv +5,2% oec oxeon Pe To 2018. KaTteéxel 1o
uwnNAOTEPO HEPIDIO ayopdc oe aiec, To onoio avépxetal o€ 49,8% OTNnV KATnyopia Twv
NooTpONwv Ppapuakwy.

e Nitrong: 10,9% kai au&non nwAnoswv 1,2% oc oxéon We 1o 2018. To OIAdEPHIKO
oUoTnHa vITPOyAUuKepivng 3nG yeviac Tng Lavipharm, pe évOeign Tn otnBayxn kai T
OUMPOPNTIKA KapdIaKn avendapkeld, KATEXEI TO UWNAOTEPO WePIdIo ayopdc To oroio
avépxetal o 75,6% o0¢ afiec oTnv katnyopia Twv OIAdEPHIKWV OUCTNUATWY
VITPOYAUKEPIVNG,.

e Kerlone: 6,4% kal al&non nwAnoswv +12,5% oe oxéon pe 1o 2018. Me &vdelEn Tnv
apTNPIaKn UnNEPTAcN Kal Tn Heiwon Twv npoofBoAwv oTnbayxng, dlaTnpei onuavTikod
pUBPO avanTuéng oTnv eupeia ayopd Twv B-anokAEICTWV.

e Pravalip: 5,0% kai at&non nwAncewv +9,2% o€ oxeon pe 1o 2018. Me evdeiEn Tnv
unepxoAnoTepoAaipia, To Pravalip avantuooeTal katexovtag Tn 2" B£0n oToV TOPEA TNG
npapaoTativng pe 30,0% pepidio ayopdc kai pe pubud avanTuéng 16,1% nou eival
ONMAavTIKA PEYaAUTEPOC anod auTov TNG ayopdc.

e Fentadur: 3,6% kal au&non nwAnoswv +12,9% o€ oxeon pe 1o 2018. Me evdeiEn Tov
novo, Mou Oev MMOPEl va avTIMETWNIOTEI XwPIic omioeidrn avaAynTika, ouvexiel Tnv
avanTu&akn nopeia Tou evioxUovtag Tnv Ndn nyeTikn 6&on otnv ayopd Twv
J1adepIKWV PaivTavUANG e HepiIdIo og Tepdxia 42,2% kai diaTnpwvTac onUavTika
uwnAS pubuo avanTuéng pe 16 %

2TO XWPO TwV dEPUOKANUVTIKWY NpoiovTwy, yia To 2019, n CASTALIA, cuvexifovrag Tn
BeTikn) nopeia Tou 2018, av&noe kata 21,2% TIC nwAnoeig Tng . H Castalia npowBeiTal
oTPATNYIKA OTO (PAPHAKEIO KAl OTO OEPPATONOYO , evioxUovTag Tn B€on TnS Kal Ta Wepidid
NG 0TV ev Adyw ayopd.

KINAYNOI
Fevika
H ETaipeia ekTiBETaI 0TOUC NAPAKATW KIVOUVOUC:

Enixeipnuartikoi kivduvol

MOTWTIKOG KivOUVOG ( BAéne avaiuon kivduvou onpeiwon 30.2)
Kivduvocg peuoTdTnTag ( BAéne avaiuon kivduvou onueiwon 30.3)
Kivduvoc ouvBnkwv ayopdg ( BAéne avaiuon kivduvou onueinon 30.4)
AEITOUPYIKOG KivOUVOC ( BAéne avaiuon kivduvou onueinon 30.6)

Enmixgipnuarikoi Kiviuvol

H ETaipeia ekTiBeTal oTOUG KIVOUVOUG MOU AMOPPEOUV aMO TN VYEVIKOTEPN OIKOVOMIKN
aBeBaidTnTa Nou xapakTnpilel TNV eAANVIKN ayopd, kai gival IDIaiTEpa au&nueEvol OTo XwpPo
nou dpacTnplonoleital n ETaipeia, Adyw TnG enppong Twv EKACTOTE OIKOVOUIKWV 1/Kal GAAWV
METPWV nou AauPavovtal and Tnv MoAiTeia. 2To nAgiolo autd, n ETaipeia npoxwpd OTIC
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EVOEDEIYUEVEG EVEPYEIEG avadiopyavwaong, opBoAoyikonoinong Tou KOOTOUG Kal BEATIWONG
TWV AEITOUPYIKWV TAPEIAKWY POWV, MPOKEIJEVOU VA avTanokpiBsi oTa véa dedopeva kal va
unopei va a&lonoinael OAG TIG duvaTOTNTES TNG ayopdc,.

MoTWTIKOG Kivduvog

MoTwTIKOG KivOuvog €ival o Kivouvog {nuiag o€ MePINTwon Nou €vag NeAATNG n TPIToG o€
ouvaAAayr XpnUATOOIKOVOUIKOU HECOU OtV €KNANPWOEl TIC CUUPBATIKEC TOU UMOXPEWOEIC.
SXeTICeTal KATA KUPIO AOYO HE TIC ANAITAOEIG and NEAATEC.

H AoyioTIKn a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AVTINPOOWNEUE! TN HEYIOTN
moeavn €kBson Tng ETaipeiac oTov MOTWTIKO KivOuvo.

>TO nAQioI0 TOU OIKOVOMIKOU NePIBANOVTOC nou €xel OnuioupynBei, dev diagaiveTal
MEYAAUTEPN €KOEDN OTOV KivOUVO €MIGPAAEIAG, KABWG TO PEYAAUTEPO HEPOC TWV NWANOCEWV
NPAyHaTonolEiTal o€ PHEYAAEC (pAPHAKANOBNKEG KE IKAVOMOINTIKN GUHUNEPIPOPA NANPWHWV.

Kivduvog peuoToTnTag
O «kivduvog peuoToTnNTaCc ouvioTatalr otnv aduvapia TnG ETtaipeiac va eknAnpwoel TIC
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAv auTéG Arfyouv. H Mpoogyyion nou UIOBETE n
Etaipeia, €ival va diao@alidel, 000 YiveTal nepIOCOTEPO, OTI NAvTa 6a €xEl APKETN
PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWOEIC TNG 0TN ANEN TOUC, KATW and ouvnBeIG aAAd
kal o€ OUOKOAEG GUVONKEG,

Ma Tnv anoguyn Twv KIVOUVwV peucToTnTac, N ETaipeia dievepyei npoBAewn TAPEIQKWV
powv yia nepiodo E£TOUG KATA Tn OUVTAEN Tou €TNOIOU MNPoUMOAOYICHOU Kal pnviaia
KUNIOEVN NPOBAEWN €vOG pNva, €101 WOTe va €€aopalilel OTI OIABETEI APKETA TAMEIOKA
d1a0£a1ua yia va KaAUWel TIG ASITOUPYIKEC TNG avAYKECG, OUMNEPIAAPBAVONEVNG TNG KAAUWNG
TWV XPNHATOOIKOVOUIKWV UNOXPEWOEWV TNG. H noAITikn auTtn dev AapBavel unown Tng Tn
OXETIKN €nidpacn ano &aevikeg alkayeg atnv NOAITIKNA TIHOAOYNonG enBoANG rebates kai
clawbacks, nou epapudlel n MoAiTeia 0To XWPO TWV PAPHAKWVY I} AKPAieG OUVONKECG Mou
dev Wnopouv va npoBAepBoUv.

Kivduvog ocuvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ocuviotartal oTiG aAAayeg oTnv NOAITIKA Twv danavwv oTov
ToMEa TNG Yyeiag, nou odnyei O PEINOEIC OTIC TILEC TWV PAPHAKWY, AAAYEG OTn OETIKN
AioTa anolnuIwvOPEVWY CUVTayoyPaPOUNEVWV (PapHAKwy, EMPBOAN EKTAKTWV (POpwV n/Kal
EI0QPOPWV TWV QPAPHAKEUTIKWV ETAIPEIDY, AMEPYIEC OTO XWPO TWV (PAPHAKEIWV n/Kal
(appakanodnkwv, K.d., Nou ennpealouv apvnTiKa TIG NWANCEIC KAl TA AMNOTEAEOMATA TWV
eTaipeiwv TNG ETaipeiag nou dpactnpionolouvTal aTnyv eyxwpia ayopd.

A&IToUpYIKOG KiviUVOoG

Aerroupyikodg kivduvog gival o kivduvog Tng apeong n Eupeons {nuiag nou npokUNTeEl anod
aiTieg nou oxeTidovral Pe TIG 81adIkaoieg, To Npoowrnikd TnNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOJOMES, KABWC Kal and eEWTEPIKOUG NAPAYOVTEC (MANV ToU NIOTWTIKOU KIVOUVOU, TOU
kivOUVOU ayopdg Kal pEUoTOTNTAC), ONWG AUTEG NPOKUMTOUV and VOUIKEG KAl KAVOVIOTIKES
anaImoeI§ Kal Ta YEVIKWG arnodekTd npOTUNA ETAIPIKAG OCUMMEPIPOPAC. AEITOUPYIKOI
kivduvol npokUnTouv and To oUvolo Twv epyaciov TnG ETaipeiag. Tdxoc Tng ETaipeiag
gival n diaxeipion Tou AeIroupyikoU KIVOUVOU, €TOI WOTE va anoQeuxBei o Kivouvog

OIKOVOUIKQWV {nHIQV Kal npoofBoAng TnG enKngG TnG.
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Ma Tn Olaxeipion Tou AesiToupylkoU KIvOUVOU Exouv OeomioTei yevikd npoTuna, Onwg
KaTaANAoC dlaxwpioPoC TwV KaBNKOVTWY, CUUQWVIa Kal napakoAoudnon ouvaiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEC VOUIKEG analTAOEIC, K.d.

NepiBaAlovTika O¢para

Me KoIVwVIKN guaioBnaoia kal oeBacuo npog To nepiBailov, n ETaipeia ouppeTEXel evepya
oTNV avakUKAwon OoXEiwv MEAAVNG EKTUNWTIKWV KAl QWTOAVTIYPAPIKWV PNXavnuatwy,
nou AsiroupyoUv o€ 0AOKANPO Tov ‘OpIAO, YNATapiwv Kai XapTiou.

Epyaoiaka OEpara

>1n Lavipharm Hellas, n Aioiknon enevduel oTto avBpwnivo duvapiko, kabwg avayvwpiel
Kal oTnpiel Tn CUPBOAN TOU OTNV EMIXEIPNUATIKA €MITUXia Kal Tn YeEANOVTIKA avanTuén Tng
Etaipeiac. ZT0 nAqiolo auTo, €xel dlAPOPPWOEl €va epyaciakd nepIBalAov Omou TO
avBpwnivo duvapiko aiobaveTal aopaleia, I0ovolia, oTabepoTnTa, IKAVoroinon, apoaiwon
Kal OEOPEUON OTIC ETAIPIKEC ApXEC Kal a&iec. O ogfaopog Twv JIKAIWHATWV Kal TG
agonpéneiag Twv epyalopevwy anoTeAei yia Tn Lavipharm Hellas Baoikny d¢opeuaon. MNa 1o
AOYO auTO:

e XTOXOG €ival n eniTeugn ouvlbnkwv Aopalelag kar Yyeiag, ol onoieg nAnpouv kat’
eAaxioTo Ta Opia nou BETEl n vopoBeaia.

e YI0BeTel pia NpoAnnTIKr NPOCEYyIon G€ OAOUG TOUG TOMEIG OpacTnpIOTATWY TNG,
AapBavovrag unown Ta Buata TnG Aopdaleiac kar Yyeiac kata Tn AfWn Twv
anopdacewv, npiv and onoladnnoTe €VEPYEIA YIA TNV €PAPHOYN TWV aAnoPAacewy
autwv. H npooTacia TnG aopaieiag kai uyeiag Twv epyalopevwy anoTeAE kabBnkov
NpWTNG NPoTEPAIOTNTAG Yia Tov ‘OpiIAo.

e O epyalOPevol €XOuv UMNOXPEwON va &e@apuolouv Toug kavovee ARYE, va
ouvOpapouv Tov Texviko Ac@aleiag, Tov IaTtpd Epyaociag kai Ta ZTeAéxn Tng
Aloiknong oTo £pyo Toug yia Tnv MpoAnwn Tou EnayyeApaTikou Kivouvou.

e Mepiuva yia Tnv NPOoEAKUCN Kal dIaTrApnon IKAVWV OTEAEXWYV, HE APXEG Kal agieg,
Onw¢ n akepaidoTNTA, N OUVEMEID, N agooiwon, n ONMIoUPYIKN OKEWN, n
€NayyeAUATIKA EUCUVEIBNGTIa Kal n uneubuvoTnTa.

e EmdIwKel va napéxel éva epyaciako nepiBaiov, nou eEao@alilel TIC anapaiTnTeg
npoUnoBeoeic yia OnuioupylikOTNTa, avantuén kal nAfpn a&onoinon Twv
duvaToTATWV KABe epyalopEvou.

H ouvexn eknaideuon kai eEENIEN Tou avBpwnivou duvapikoU Tou OYiAou npodyeTal Kupiwg
HEOW: a) Oiadikaoiwv a&ioAoynonc Tng anodoong Kai eMTeuEng oToxwv kai PB)
NPOYPANMATWV EMNPOPPWONG Kal avanTu&ng IKAVOTATWV.

"181e¢ MeTOXEG:

H ETaipeia dev npogRn otnv ayopd 10iwv PeToXwv KaTtd Tnv Xxprnon 2019 (opoiwg kal To
2018).

YnokaraoTngara:

H ETaipeia dev €xel unokataoTnuara (To idio 1oxUel kai yia To 2018)
9



LAVIPHARM HELLAS A.E.

XpnHAaToOOIKOVOHIKG Napaywya:

H ETaipeia dev kavel XpAon XpnHAToOIKOVORIKWV Napaywywy.

‘EE00a £peuvac kal avanTuing:

H ETaipeia dev npaypaTonoinos £€0da €peuvac kal avanTuéng yia To 2019.
ZuvaAAayEg pe ouvOEedePEVa Kal OXETI(OHEVA HEPN

BAEne OXETIKA 0TN ONEiwon 29 TwV OIKOVOUIKWV KATAOTACEWV.

AnoteAéouara

To 2019 ouvexioBnke n epapuoyn TNG veag UNopikng OoUNG TG €Taipiag, Baciopevn o€
avaloyikr| KATavoun Twv noOpwv O MPoiovTa kal  O0pacTnpioTNTEG  HeYaAUTEPNG
duvapikoéTNTag.

O KUKkAoG epyaciov TnG ETaipeiac diapoppwbnke o € 13.2 ekar., eNBAPUPEVOC HE
rebate kai claw-back Uwoug € 3,2 ekaT. AOyw aAAAync TOu TPOMOU AMEIKOVIONG Mou
npoBAEnel n vopoBeaia. MNa Adyoug oUYKpIONG e TNV NEPCIVA XPoVId, avapePeTal 0TI XwpiIc
TO AVWTEPW NOCO TwV eNIBapUVoswy ol NWANCEIC aviiABay o € 16.4 ekat. ano € 15.4
€KAT. TO AVTIOTOIXO NEPOIVO BIA0TNHA, NapouaiajovTag av&non 6.7%.

AEiCel va onpeiwBei 0TI €101kOTEPA 0 KAADOC pappdakou Tng Lavipharm Hellas A.E. onpeiwoe
auénon nwAnoswv oe aiec (oupewva pe oToixeia IQVIA) 7.5%, Tnv idia oTiyun nou n
(PAPHAKEUTIKR ayopd napouciace avanTu&n 2.8%.To HIKTO képdOG avnABe ot Eupw 4.5
€kat. €vavtl Eupw 5.1 ekat. Tnv nponyoUpevn xpovid. Ta anoTeAéopata npo Qopwv,
TOKWV Kal anooBeoswv (EBITDA) To 2019 diapopwbnkav o {npieg Eupw 0.4 €kat. Evavri
(nuiwv Eupw 1.9 ekat. To 2018. Ta anoTeAéopata PeTa and Qopouc diapoppwonkav oe
{nuieg Eupw 0.7 ekat. evavT {nuiwv Eupw 2.0 ekat. To 2018.

MpoBAenopsvn eEEMEN TNC ETAIPEIAC

H Etaipeia dev avTipeTwnilel onuavTikouc KIvOUVOUC Kal aBeBalOTNTEC, e e€aipeon auToug
nou moavov va npokUWouv anod Tn Weiwon TwV TIHOV TwV Gapuakwy and Tnv nAeupd Tou
EO®. H Aioiknon Tng Etaipeiag epydderal yia Tnv €NiTEUEN OUVEPYEIWV KAl GUVEPYACIWV
MouU PNopouv va emTeuxBouv evroc Tou Opidou nou avnkel n ETaipeia, woTe va emiTeuyOei
MEiwon Twv €E00WV Kal Tautoxpova va avadelxbouv eukalpieG nmou 6a odnynoouv o€
au&non Tou KUKAOU Epyaciov.

To oUvoho Twv 1wV KEPaAainv kal To kepaiaio kivnong Tng ETaipeiag €xouv kaTaoTei
apvnTiIka Pe anoTéAeopa va éxel epappoyr To apbpo 119 nap.4 Tou N.4548/2018. H
dloiknon Tng ETaipeiag 6a npaypaTtonoinoel OAEG TIC anapaiTnTeG dpACEIC yia TNV BeATIwon
TOUG,.

10



LAVIPHARM HELLAS A.E.
ZHMANTIKA TrETONOTA META TH AH=H THZ XPH2HZ 2019

E1d1kn ava@opa oTIG ENINTMOEIG TOU Kopwvoiol COVID-19

Eival yeyovdg oTI n ekdniAdwon Tng navonuiac Tou 100 COVID-19 (kopwvoiol) Bprike Toug
MONITEC Kal TIGC MOAITIKEC nyeoie OAOU TOU KOOMOU €EVTEAWC AMPOETOINACTEC Yid TnV
QVTIMETWNION TNG, YEYOVOC Nou 0driynoe noAu ypriyopa otnv paydaia eEanAwon Tng vooou
Kal otn Onuioupyia aioBnudTwv avaoc@dAeiag kai poBou yia Tnv TeEAIKN £kPacn Tou
NpwTOPavoUc auTou (paivouEVOU.

H ETtaipeia, napd Tov aipvidlaopd, auéows PETA TIC NPWTEC AVAKOIVWOEIC, KIVHONKE HE
TaxUTNTa Kal ano@acioTikoTnTd, oxediaoe kal ApXIoE APEOWC va UAoMoIEi €va nAAvo
METPWV Kal EVEPYEIWV ME KUPIOUC OTOXOUGC: TNV ao@AAEla Kal TNV UuyeEid OAwv Twv
epyalopevwy, TNV agionoinon TN NAéov aUyXpovng TeXvoAoyiag TN NANPOPOPIKNG yid TOV
NEPIOPIOMO TWV WETAKIVACEWV Kal Ta&IdIwv 0To eAaxIoTo duvaTtov, kabwe kal oUyXpovwy,
EUENIKTWV TpOMwv €pyaciac avaloya HE TIC ATOMIKEG N €IOIKEC aVAYKEG OMAdwv
epyalopévwy, WOTE va Uunapyel aueon avrtanokpion TnG ETaipeiag oe ka@Be anaitnon
onoIacdNNoTE OPYAVWTIKNG - AEITOUPYIKNG Hovadag Tng eTaipikng dopnG.

MNa tn dlaopahion TG odaAng Aerroupyiac Tng Etaipeiac, TEBnke oe epapupoyn €10IkO
npdypaupa TNAEpyaciac yia onuavTikd apiBpuod epyalopEvmv Kal EK NEPITPONNG Epyaaiag yia
000U XpelaleTal va BpiokovTal oTIC eykaTaoTAoelc TG ETaipeiac. Idiaitepn pépiyva diveTal
yla TOUG YOVEIG avAMNIKWV TEKVWV Kal yia 000UG xpelalovTal au€nuevn npocoxn Kai
ppovTida. EEaipeTikd auoTnpoi kavoveg Asiroupyiag €xouv UIoBeTnBei kal epapuodlovTal,
NpokeIYévou va eniBePaiwveTal dIapkws To uwnAoTEPO duvaTto €ninedo ac@AAeiag yia
OAoug,

Aev undpyouv GAAG ONUAvVTIKA YEYOVOTA WETA TNV NuUEpounvia Tou Ioohoyiopou, nou Ba
npénel va avapepbouy.

To AloIknTIKO ZUMPBOUAIO NpoTeivel To kaBapd anoTEAECKA yia To £TOG nou €Ange oTig 31
AekepPpiou 2019 va peTapepOei 0TO UNOAOIMO EIG VEOV.

Naiavia, 06 Mdiou 2020

O MPOEAPOZ TOY A.Z.

©ANAZHZ AABIAAZ
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LAVIPHARM HELLAS A.E.

. ETHZIEZ OIKONOMIKESZ KATAZTAZEIZ TIZ ETAIPEIAZ I'IA TH XPHZH MNOY
EAHSE THN 31" AEKEMBPIOY 2019 >YM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNXA), Q= EXOYN YIOOETHOEI AMO THN
EYPQMNAIKH ENQZH

Ol OUVNUUEVEC €TNOIEG XPNHATOOIKOVOUIKEG KaTaoTAoelg eykpiOnkav and To AIOIKNTIKO
>upBoUAio TnG LAVIPHARM HELLAS A.E. Tnv 06/05/2020 kai €xouv dnuoacionoindei pe Tnv
avaptnon Touc oTto dladikTuo, oTn Odleubuvon http://www.lavipharm.com onou 6a
napapeivouv otnv d1d0eon Tou e€nevOUTIKOU KOIVOU Yia XPOovIkO OIdoTnua TOUAAXIoTovV
nevte (5) €TV ano Tnv NUEPONNVia TNS oUVTAENG Kal dNPOaCIonoinonc TouG.
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LAVIPHARM HELLAS A.E.

KATAZTAZH ZYNOAIKQN EZOAQN TnG XpRong nou éAn&e 31/12/2019
(Mood og xINAadec Eupw, eKTOC £av avapepeTal dIaPOPETIKA)

01/01/2019-  01/01/2018-

EHM. 3111212019  31/12/2018

KUkAog epyaciwv 5 13.245 14.849
K6oTog TwARoEwY 7 (8.794) (9.723)
MikTé aroTeAéopaTa 4.451 5.126
Noima Aeitoupyikd é00da 6 1.224 336
‘E€oda dioiknTIKAG AciToupyiag 7 (713) (726)
‘E¢oda Aeimoupyiag S1aBéocwg 7 (5.286) (6.725)
Noimra Aeitoupyikd é€oda 6 (275) (12)
/\£ITOUpYIK('X' KEPON (§n|’1i£g) PO XPNHATOOIKOVOMIKWV (599) (2.000)
aTmoTeAEOHATWY Kal GOpWY

XpnuaTooikovopikd £§oda 9 (139) (100)
KaBapd xpnpaTooIkovopIKa aroTeAéTHATA (139) (100)
Képdn/({npieg) mpo popwv (738) (2.100)
®6pog e1000AaTOG 10 (10) 111
Képdn/({npieg) petd amo @opoug(A) (748) (1.989)

LTolxegio TroU dev avatagivopouvTal 6TV KaTdoTao
ATOTEAETPATWY OE PETOYEVEOTEPES XPAOEIG

AvaloyioTika képdn / (Znyieg) 21 (51) 19
Z0volo oToxeiwv TTou dev avarafivopoUvTal oTNV KATaaTaoN (51)

OTTOTEAEOHATWY O€ HETAYEVEOTEPES XPATEIS 19
MAormré ZuvoAikd Ecoda petd amd @opoug (B) (51) 19
ZUYKEVTPWTIKA OUVOAIKA é00da (A+B) (799) (1.970)
Képdn/ (Cnuieg) peta amd @dpoug ava uetoxn, Paaiké (o€ Eupw) 25 (1,8599) (6,0322)

O1 onueiwoelg oTIC 0eAidec anod 17 €wg 55 anotehoUv avanoonacTo WEPOG AUTWV TwWV
Oikovouikwv KataoTaoewv.
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LAVIPHARM HELLAS A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ TnG Xpnong nou éAn&e 31/12/2019
(Mood o€ xINadeC Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

ZHM. 311212019  31/12/2018
NEPIOYZIAKA EZTOIXEIA
Mn KuKAO@OPOUVTa TTEPIOUTIOKA OTOIXEID
Evowyara Tayia " 3 1
Auha TTayIa TTEPIOUTIAKA TTOIKE D 12 466 9
AvaBaldpeveg pOpoAOyYIKES ATTAITATEIS 20 37 47
AOITIEC HOKPOTIPOBETIEC AMTITAOEIC 14 1 1
Z0VOAO PN KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 507 145
KukAo@opoUvTta eplouciokd aTolxeia
AmoBéuara 15 1.481 1.376
MeAaeg kar AoiTrég amaimaeig 16 1.250 736
Tapioka Sladéaipa kal Iooduvapa 17 32 14
Z(voAO KUKAOQOPOUVTWV TTEPIOUCIAKWY OTOIXEIWV 2.763 2.126
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 3.270 2.27
1AIA KEQAAAIA
MeToxIKO KepGAaio 18 4.020 4.020
Alopopd uTrép 10 ApTIO 18 3.028 3.028
AmoBearika 19 (93) 42)
AmrotéAeopa €IG véov (28.239) (27.491)
Z0voho Idiwv KepoaAaiwv (21.284) (20.485)
YNOXPEQZEIZ
MakpoTrpOBETES UTTOXPEWOTEIG
MpedBAeywn yia amolnuiwaon TpocwmKoU Adyw e§d8ou ammd Tnv uTnpeaia 21 237 236
NoITTEG YaKPOTTPOBECEG UTTOXPEWTEIG 23 4.669 4.061
ZOvoAO HOKPOTTPOBETHWY UTTOXPEWTEWV 4.906 4.297
BpoaxutrpoBeopeg UTTOXPEWOEIG
MpopnBeutég Kal AOITTEG UTTOXPEWTEIG 24 19.648 18.459
Z0voAo BpaxuTpOBETWY UTTOXPEWTEWV 19.648 18.459
Z0VOAO UTTOXPEWOEWY 24.554 22.756
ZYNOAO IAIQN KEOAAAIQN KAI YITOXPEQZEQN 3.270 2971

O1 onueiwoelg OTIC 0eAideg anod 17 €wg 55 anotehoUv avanoonaoTo WEPOG AUTWV TwWV
OIKOVOMIK®WV KaTaoTaoewv.
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LAVIPHARM HELLAS A.E.

KATAZTAZH METABOAQN TON IAION KE®AAAIQN TnG XpHonc nou £AnEe
31/12/2019
(Mood og xINadec Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

MeToxiko AIC((’pOp(X TokTiKO MAoimra Y1:réAon'ro . .
KegaAaio Y," o AmofepaTik6  AtroBeparTikd Kepdawvl (Z’nplwv) Zovoho
Aptio £IG VEO

YmoéAoito 01/01/2018 3.020 3.028 19 (80) (25.502) (19.515)
Képdn / (Cnuieg) petd amd edpoug - - (1.989) (1.989)
AvaloyioTikd képdn / ((nuies) paaer IAS 19 - - - 19 - 19
Noimé guvolikd €00da PETA aTTo POPOUG - - - 19 - 19
ZUYKEVTPWTIKA GUVOAIKG €008 PETG aTTO POPOUG - - - 19 (1.989) (1.970)
AmobepaTikd 0
KaBapr) algnan petoxikol kepahaiou 1.000 1.000
YmoAorro 31/12/2018 4,020 3.028 19 (61) (27.491) (20.485)
Ymohoitro 01/01/2019 4.020 3.028 19 (61) (27.491) (20.485)
Képdn / (Cnuieg) petd amod dpoug (748) (748)
AvahoyiaTiké kEpdn /( {nuieg ) pacer IAS 19 - - - (51) 0 (51)
Noimé guvolikd £00da PETA aTTo POPOUG - - - (51) 0 (51)
ZUYKEVTPWTIKA GUVOAIKA €000 ETE ATt POPOUG - - - (51) (748) (799)
Ymohormo 31/12/2019 4.020 3.028 19 (112) (28.239) (21.284)

O1 onueiwoelg oTIG oghideg and 17 €wg 55 anoTehoUv avanoonacTo HEPOG AUTWV TwWV
OikovopIkwv KataoTaoewy.
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LAVIPHARM HELLAS A.E.

KATAZTAZH TAMIAKQN POQN TnG Xpiong nou éAn&e 31/12/2019
(Mood og xINadec Eupw, eKTOC €av avapePeTal dIAPOPETIKA)

Tapiakég poég amo Asiroupyikés 6paoTnpIoTnTES 31/12/2019 31/12/2018
Képdn / (nui€g) Tpo pdpwv (738) (2.100)
AvaTTPOGOPUOYEG YIaL:
Amooféaelg 162 74
MpoBAEweig 592 369
ZuvahhaypaTikéG S1apopég - 3
Xpnuarooikovopikd £¢oda 139 100
155 (1.554)

MA¢ov | yeiov TpooappoyEg yia petaBoAég Aoyaplaopwy KeaAaiou Kivnong ) ou
oXeTi{ovTal e TIG AEITOUPYIKEG BpaoTNPIOTNTEG

Meiwaon / (augnon) amobeudrwy (105) 708

Meiwon / (abgnon) meAaTwy Kal AoITTwv aTaIThoewy (515) 879

(Meiwan) / avgnan mpounBeuTwY Kai AOITILV UTTOXPEWTEWY 793 (901)

Meiov:

XPNHOTOOIKOVOUIKA €080 TTANpwOEVTa (139) (100)

KataBAnBeioeg amolnuiwaeig Tpoowmikol (103) (17)
KaBapég poég amo Asiroupyikés dpaotnpioTnTes 86 (985)

Tapiakég poég amo emevOuTIKES SpATTNPIOTNTES
ATIOKTNON BUyaTPIKWY, CUYYEVWY, KOIVOTIPAEIWY Kal AOITIWV ETTEVOUCEWY - -

Ayopd evowpatwy Kal GUAwv TTayiwv TEPIOUTIAKWY OTOIXEIWV (68) (40)

KaBapég poés amd emevoutiké SpaotnpioTnreg (68) (40)

Tapiakég poég amé xpnuarodorikés SpaotnpIOTNTES

Eiompageig amd alénon petoxikou kepahaiou - 1.000
E¢opAnoeig daveiwv - (1)
Kabapég poés amo xpnuarodorikés 6paatnpioTnTes - 999
Kabapn alénan/(ueiwon) oTa Tapeiakd diabéaipa kar oTa 100d0vapa 18 (26)
Tapiakd 6106é01ua Kar 1Ig0dUvapa aTnv apxr TS XpAong 14 40
Tapiakd S1a8é01ua Kar 1I00d0vapa aTo TEAOG TG XPHRoNS 32 14

O1 onueIwoelg OTIC oeAidec anod 17 €wg 55 anotehoUv avanoonacTo WEPOG AUTWV TwWV
OIKOVOMIK®WV KaTaoTaoewv.
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LAVIPHARM HELLAS A.E.

A. ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THZ
XPHZHZ NOY EAHZ=E 31/12/2019

1. FevikéG NANpoPopiEg

H LAVIPHARM HELLAS ANQNYMH ETAIPEIA ®APMAKEYTIKA-KAAAYNTIKA givar Avovupn
Etaipeia, 10pubnke To 1992, £xel Tnv €0pa Tnc otnv Maiavia ATTIKAG Kal dpaaTnplonolgiTal
oc TEéooepic KAGdoug, otov KAGdo Zuvrayoypagoupevwv dapudkwv, oTtov KAado
Mapapapudkou (Un cuvTayoypapoUHEVWY PpAapuakwv), otov Iatpotexvoloyikd KAGdo kai
oTov KAado AepHOKANAUVTIKQV.

O apiBudc Tou anacxoAoUPevou Npoownikou Tne ETaipeiag avipxeto Tnv 311 AekepBpiou
2019 oe 53 aTopa.

H olvBeon Tou A.Z. Tng ETaipeiag exel wg €ENG:

Mpdedpog ABavaaoioc Aapidac
AleuBUvwV ZUPPBoUAOG MavayiwTtng MNavvouA&ag
MéNog ABavaoioc XpioTodoUAou
MéeANog Znupidwv MaykAiBEpag
MéNog Mavayiwtng NauvAou

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2022.

O1 ev AOYW OIKOVOMIKEG KATAOTACEIC £yKpiONKav anod To avwTépw AIOIKNTIKO ZUPBOUAIO TNV
06" Mdiou 2020.

H Etaipeia ouppeTexel oTig 31/12/2019 oTo PeTOXIKO KEPAAAIO TNG KUMPIAKAG ETAIPEIAC
LAVIPHARM LIMITED, pe nooooTo 99,42%.

H pntpikn eTaipeia LAVIPHARM A.E., oTig 31 AekeppBpiou 2019 GUUUETEXEI OTO HPETOXIKO
NG KePAAaio TnG Etaipeiag dpeoa pe nocooTtd 99,90%. O1 0IKOVOMIKEG KATAOTACEIG TNG
Etaipeiag kar Tng Buyatpikng Tng (A.M.X.A 10 nap. 4) nepiIAaPBAvVOVTaAl OTIC OIKOVOUIKES
KaTaoTacelg Tou opidou LAVIPHARM A.E. pe Tn pEBodO TnG OAIKNG evonoinong. MNa Tov
napanavw Aoyo n Etaipeia dev ouvTAoOEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG.

2. Baon nposToipaciag Twv Oikovopikwv KataoTtacewv

2.1 InPEIWON CUHHOPPWONG

O1 OikovopikéG KataoTdoeig Tng ETaipeiag Tng 31ng Aekepppiou 2019 nou kaAunTouv Tn
xprion ano tnv 1n Iavouapiou €wg kal Tnv 31n AskepBpiou 2019 eival CUNPWVEG PE Ta
Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdcg (AMXA) nou €xouv ekdobei and Tnv
Enrponn AigBvwv AoyioTikwv MpotUunwv (IASB), kabwg kal Twv AIEPUNVEIOV TOUG NOU
Exouv €kdoBei ano Tnv Enirponn Epunveiag Mpotunwv (IFRIC) kai £xouv uloBeTnBei ano
™V Eupwnaikn Evwon pexpl Tnv 31n AekepPpiou 2019. H Etaipeia e@apupolel OAa Ta
Aigbvy AoyioTikd Mpotuna (AAM), Ta Aibvry MpoTuna XpnuaTooIKOVOUIKNG Avapopdg
(AMXA) kal TIG AIEPUNVEIEG TOUG MOU E€XOUV €(PAPHOYn OTIG €pyacieg TNG. O OXETIKEG
AOVIOTIKEC MONITIKEG, NeEPIANYWN Twv onoiwv napoucialeTal NapakdTtw oOTn onueiwon 3,
£XOUV £PAPUOCTEI UE GUVENEIQ 0 OAEC TIC NapouaialOPEVEC NEPIODOUG,.

2.2 Baon napouciaong

To voplopa napouaciaonc sival To Eupw (VOIopa Tng Xwpag Tne £dpag Tne ETaipeiac ala
Kal TNG MNnTpIKNAG TNG) kal 0Aa Ta nood napouoialovralr o XIANIAdeG Eupw, €KTOC €av
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LAVIPHARM HELLAS A.E.

avagepeTal d1aPopeTikA. O1 ev Aoyw OIKOVOUIKEC KaTaoTACEIC £XOUV KATApTIOTEI BACEl TNG
apxng TnNG ouvexiong Tng dpaoTnpidTnTag (going concern), n onoia npoUnoBéTel OTI N
Etaipeia B8a €xel Tn duvatoTnTa va Ouvexiosl Tn AsiToupyia TNG w¢ OpwWOA OIKOVOUIKN
ovTOTNTA OTO NPOPAENOPEVO MENOV AauBavovtac unown TIC OpACEIC Nou Exel OXedIAOE
kal uhonoiei n Aioiknon. O1 ev Aoyw OIKOVOUIKEG KaTaoTaoelg €xouv €ToIiacBei Baoel TnG
apxnc Tou I0ToPIKOU KOGTOUC Kal TNV apxn TNG OUVEXIONG TNS OpacTnpioTNTAC.

H Aioiknon Tng ETaipeiag ekTiua o1 n ETaipeia d1a6Tel enapkeic ndpoug nou diacpaAifouv
TNV OMAAN OuVEXIon TnG Asimoupyiac TnG ¢ “Biwoiun Oikovopikry Movada” (Going
Concern) oTo npoPAeyiyo péANov. Eivar yeyovog OTI n ekdAAwon Tng navonuiac Tou
COVID-19 (kopwvoioU) BpRAKE TOUC MOAITEC Kal TIC MOAITIKEG NYECIEC OAOU TOU KOGHOU
EVTEAWC AMPOETOINACTEC YIA TNV AVTIUETWNIOT TNG, YEYOVOC nou odrynos MoAU ypriyopd
oTnv paydaia €EanAwon TnG vOoou Kkal oTnv dnuioupyia aiobnuAaTwv avac@aAeiag Kal
POPouU yia TNV TEAIKN €kBacn Tou npwTopavouc autou gaivopévou. H ETaipeia Kivhonke
ME TaxUTNTa Kal ano®acioTikOTNTa, oXediaoe kal APXIOE AUECWS va ulomolei Eva nAGvo
METPWV KAl EVEPYEIWV Kal yid Tn dlacpANon TnG uyeiac OAwv Twv epyalopeévwy Kal Tn
dlacpaAion TnG Enixeipnoiakng Tou Zuvéxeiac. H Aioiknon Pepigva yia n diatnpnon Tne
€UpUBKNG AsiToupyiag TNG oTnV EAANVIKA ENIKPATEId, EpappolovTag diadikaagieg ouveXoug
EVTONIOPOU Kal a&loAoynong OAwv Twv KIVOUVWV Nou evOEXOUEVWS Ba npokUWouv oTo
apeco PENov. H opyavwTikn anoteheopaTikdTnTa TNG ETaipeiac €xer dnuioupynoel Evav
anodedelyeva IKavo, EUEAIKTO Kal ANOTEAECOHATIKO UNXAVIOUO avTIETWMIONG KaBs mbavng

Kpionc.

H Aloiknon Bswpei 0TI 0 KAGdOC (papudkwv oTov onoio dpacTtnplonoleital n Etaipeia,
QVAKEl OE EKEIVEG TIC EMIXEIPNMATIKEG KATNYOPIEG NMOU avapeveTal va OeiEOUV GUYKPITIKA
OXETIKA AVTOXr OTO Ogvaplo eniBpaduvanc i kal UPeonc TNS EAANVIKAG kal TG NaykoopIag
olkovouiag,.

Q¢ npog Tnv oikovouikn TG 6éon, n ETaipeia, napd Tnv UQIOTAPEVN OIKOVOUIKN Kpion,
KaTa Tnv nuepounvia avagopdag Twv eTalpikwv OIKOVOUIKWY KataoTaoswv, aAd kal kata
TNV nNUeEpounvia €Eykpiong auTtwv, ouvexilel va e€ival anoAuTa OUVENNG EvavTtl Twv
UMOXPEWOEWY TOU MNPOG MNPOUNOEUTEG, ONMOOIO, ACPAAIOTIKOUG OpYyaviopouc K.Arm.
MmoTwTeG. EminAgov, ulonoiei To npdypappa Tng kair dnMIOUPYEl OUVBNKEG NEPAITEPW
avanTuéng Twv dpacTnPIOTATWV TG oTnv EAAGda.

AOYW TwV avwTeEPpw N Aloiknon €xel OUMMNEPAvVEl OTI N apxn TNG OuvexilOMEevNG
dpacTnpioTNTag €ival kataAAnAn kal w¢g ek ToUTou n ETaipeia ouveyilel va uloBeTel TNV
«apxn TNG ENIXEIPNHATIKNG GUVEXEIAG TV OPACTNPIOTATWY TOUG» KATA TNV KATAPTION TWV
ETNOIWV XPNHATOOIKOVOUIKWY KATAOTACEWV TNG xpriong 1 Iavouapiou péxpl 31 AskepBpiou
2019.To oUvolo Twv IBiwv KepaAaiwv kal To KeEPAAalo kivnong Tng ETtaipeiag €xouv
KATAOTEI apvnTIKA PE ANOTEAEOHA va EXOUV epapioyn ol diaTa&eig Tou apbpou 119 nap.4
Tou N.4548/2018. H dioiknon TnG ETaipeiac 6a npayupatonoinosl OAeC TIC anapaitnTeg
OpAcEIC yia TNV BEATIWON TOUG, Ol Onoieg HETAEU AWV NepIAapBavouv:
e AuoTnpn enmiAoyr neAaToAoyiou yia Tnv ano@uyn enioPaAsi®v kal diaTipnon Tng
KaAr| €10npa&giuoTnTac.
e Evioxuon TOU XaPTOQUAGKIOU TwV NPOIOVTWV TNG ME E€yXxwpla napayopeva
OoKEUAONATa OTIC BepAnEUTIKEG KaTnyopieg onou ndn dpacTtnplonolicital n ETaipeia
ME YEYAAn 10Topia Kal onuavTikn napouacia, onwg Tng KapdioAoyiag, Tou KevtpikoU
NeupikoU ZuoTAHATOG, KE TNV OIEUPUVON TOU XAPTOPUAAKIOU TWV NPOIOVTWV OTNV
Oupoloyia k.a.
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e EvTONIONO, HEAETN KI ENEEEpyacia VEWV EuKaIpIV NOU napouaialovTtal kai Jrnopouv
va Onuioupynoouv npooTifEPevn a&ia oTtnv ETaipeia kepaAlaionoimvrag orn
HAKPOXPOVN EUMEIPIA TNG OTO XWPO TOU (PAPHAKOU, TOU (PAPHAKEIOU Kal TNG UYEIAg
EV VEVEI.

e EEopBoloyiopd TV Oanavwv, Tn Oouykpdtnon Twv €EO0wv, Tn Onuioupyia
OIKOVOMIOV KAIJaKac Ye aToxo Tn BEATIOTN aflonoinon nopwv Ot UNOXPEWOEIC Kal
enevoloeIg, TN BeATiwON TNG NApPAywylkOTNTAG Kal TNG avTaywvioTIKOTNTAG npog
O0peAoc OAwV Twv stakeholders.

e Aflonoinon TwWV avtaywvioTIKWV NAEOVEKTNHATWV Nou dIaBETEl yia TNV NPOCEAKUON
a&ioAoyou avBpwnivou duvapikou nou Ba cupBaMel otnv nNpdodo kal avanTuén
NG ETaipeiac.

EminAéov ouvbrikeg ol omnoiec unootnpiouv Tnv B€on pac yia Tnv opdn xprion Tng
napadoxnc TNG OUVEXIONG TNG dpaaTnpIOTNTAG ival:
e H ETaipeia dev €xel Tpanediko daveiopo.
e 01 opeiNeg TnG ETaipeiag npog Tov EONYY and Clawback kar Rebate nou agopouv
TIG XproeIg ano 1o 2012 £wg kal To 2018 £xouv pubpioTei. H pUBUIon anaiTei Tnv
KaTtaBoAnl Twv PpubBuIoPEVWV opedwv £w¢ To 2029, evw n Etaipeia dev
empapuveTal Je TOKOUG Kal €€0da.

2.3 XpNon EKTIHNOEWV

H oUvTa&n oikovopikwy KaTaoTaoswy, cupgwva pe Ta A.M.X.A, avaykadel Tn Aloiknon va
naipvel anoQAaceiC, va KAvel EKTIMNCEIC Kal UNOBECEIG Mou enNnPealouv TNV EQapuoyn Twv
MOAITIKWV KABWG, Kal Ta AOYIOTIKA UNOAOING TWV MEPIOUCIAKWY OTOIXEIWV, UNOXPEWTEWY,
€000WV Kal €E0dwV KaTta TNV NUEPOMNVia oUVTAENC TWV OIKOVOMIKWV KATaoTAaoewv. H
xpnon Tng d1abediung NANPo@OPNoNG kai n €QApHoyn UMOKEIYEVIKNG KPionG anoTeAouv
avanoonacTa oToIxeia yia T OIEVEPYEIQ EKTIMNOEWV. Ta npaypaTtika HEAAOVTIKA
anoteAéopaTa evOEXETAl va dlAPEPOUV aAnd TIC AVWTEPW EKTIUNOEI, €VW Ol OMOIEG
anokAioelg dUvavTal va €XouV GNHAvTIKn ENiNTWonN €Ni TWV OIKOVOUIKWY KATaoTacewv. Ol
EKTIUNCEIC KAl Ol OXETIKEG WE aUTEC UNoBEcelc avaBewpouvTal o ouvexn Paon. Ol
avaBewpnoeig  OTIC  AOYIOTIKEG  EKTIUACEIC  avayvwpilovrtal  oTnv  nepiodo  nou
npayuparonomnenkav, €av n avabewpnon ennpedalel PYOVO aAuThAv Tnv nepiodo n oTnv
nepiodo TNG avabewpnong Kai TIG ENOMEVEG NEPIODOUC, €av n avaBewpnaon ennpeddlel kai
TNV napouaoa Kai TIG HEANOVTIKEG NePIGDOUC,

MANpo@OPNON OXETIKA WE ONMAVTIKEG MEPIOXEG aAREPAIOTNTAC TWV EKTIMACEWV  Kal
UMOKEIMEVIKOV KPICEWV KATA TNV €pappoyrn Twv AOYIOTIKOV MOAITIKWY MOU €XOUV
onuavTikr enidpaon OTIG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAvovVTal OTIG €ENG ONUEIWTEIG:

>nueiwon 10 ®Opog £1000RKATOG

>nueiwon 13 SUPPETOXEC O BUYATPIKEC ETAIPEIEC

>nueiwon 20 AvaBaA\OpEVES POPOAOYIKEG (aNAITAOEIG) / UNOXPEWOTEIC

nueiwon 21 MNpoBAewn yia anolnuiwon npoownikou Adyou €€00ou and Tnv
unnpeaia

2nueiwan 22 MpoBAEYEIC yia aVENEYKTEG POPOAOYIKA XPOEIG

e Xnueiwon 27 - EVOEXOUEVEC UNOXPEWOEIC

e Xnueiwon 30 - Alaxeipion XpnNHATOOIKOVOMIKOU KIVOUVOU
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3. BaoikéG AOYIOTIKEG NOAITIKEG

O1 AOYIOTIKEG MOANITIKEG mMou akohoUBnoe n Etaipeia yia Tn ouvTa&n Twv E€TAOIWV
OIKOVOMIKWV KaTaoTacswv TnG 31.12.2019 €ival CUVENEIC Y€ AUTEC NOU NEPIYPAPOVTAl OTIC
ONMOCIEUPEVEC OIKOVOUIKEC KATAOTACEIC TNG XPNOoew¢ nou €Ane Tnv 31.12.2018
Aappavopévou unown Tuxov avabewpnaeiC ) UIOBETNON VEWV NpoTUNWV.

3.1 ZUPHETOXEG
a) GuyartpikeG

OuYaTPIKEG €ival €TAIPEIEC OTIC OMnoieC aokeiTal €Aeyxoc and Tnv Etaipeia. EAeyxog
BewpeiTal OTI undpxel 0Tav n PNTPIKN €Talpeia £xel TV €€ouodia, Aueoa n €upeca, va
KATEUBUVEI TIC XPNHATOOIKOVOUIKEC KAl AEITOUPYIKEC apxeC OIaXEIpIONG HIAG OvTOTNTAG, HE
okornod va éxel oPeAn and autn. Ma Tnv ekTignon TNG Unapéng eAéyxou, AauBdavovTal
unown TUXOV OIKAIWPATA WNQOU, Ta ornoia npo¢ To napdv WnopoUv va ackouvTal i
duvavTtal va Tporonoinfouv. OI GUMHUETOXEC O BUYATPIKEC ETAIPEIEC AMOTIMWVTAI OTO
KOOTOG KTNOEWE AUTWV, MEIOUPEVO WE TUXOV anopeiwon TNG a&iag TwV CUPHETOXWV.

B) Suyyeveic

JUYYEVEIC ETAIPEIEC €ival Ol ETAIPEIEC OTIC OMOIEC N UNTPIKN ETAIPEIQ AOKEI OUCIWON ENIPPON,
aAMAa ox1 €NeyXo, €M TWV XPNUATOOIKOVOUIKWY KAl AEITOUPYIKWV MOAITIKWV Touc. Ouaindng
enippor, kata kUpio AOyo TekuaipeTal OTI ugioTartal, OTav n €Talpeia KATEXEI APECA N
EUMEDA PEoW BuyaTpikwy, NocoaTo 20% £€we 50% TwV JIKAIWPATWV WYHNPOU TNG ETAIPEIAC.
Ol OUMMETOXEC O€ OUYYEVEIC ETAIPEIEC ANOTIHWVTAlI OTO KOOTOG KTNONG AUTWY, WEIOUPEVO
ME TUXOV anopeiwon TnNG a&iag Twv GUHHPETOXWV.

3.2 ZuvaAAayEg o€ EEvo VOpIoHa

H Etaipeia Tnpei Ta AoyioTika Tng BIBAia og Eupw (AsiToupyikd VOMIOHA). ZUVAAAAYEG Mou
yivovTal og &Eva vopioparta, peTaTpenovTal o Eupw pe Baon Tnv enionun TIUn Tou &Evou
VOMIoWaTOG Mou ioxue TNV NUEPa TnG ouvaAiayne. Kata Tnv nuepounvia ouvTagews Twv
OIKOVOMIKWV KATAOTACEWY, TA VOUIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIG O€ EEva
vopioparta, peratpenovTal o€ Eupw pe Baon Tnv enionun TIKR Tou &Evou VopiouaTog nou
IOYXUEl TNV nuepopnvia autn. Ta kePdN ) ol {nuieg and ouvaA\ayuaTikeG dlapopeG nou
NPOKUMNTOUV anod TNV WETATPONN KATaxwpoUvTal TNV KAaTAoTaon GUVOAIKWV €00dwv. Mn
VOMIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIG Ot E&vo VOMIOMa, Ta onoia
epgavifovral o€ 10Topikn aia peraTpenovTal o€ Eupw pe Tn cuvaAAaypaTikn I00TIKIa nou
IOXUEl KATA TNV nuEpounvia TnG cuvaAAayng. Mn VopIopaTika MEPIOUCIAKA OTOIXEIa Kal
UNOXPEWOEIG 0 EEVo VOUIoKa, Ta onoia epgavidovral oTnv UAoyn a&ia YetaTtpénovTal o€
Eupw pe Tn ouvaAAaypaTikn I00TIHIA NOU I0XUEl KATA TNV NUEPOUNvia nou kabopiobnke n
a&ia. ZTnv NeEPINTWGON AuTH, Ol NPOKUNTOUCEG GUVAAAAYUATIKEC DIAPOPES ANOTEAOUV HEPOG
TV kePOWV N NMIKV and Tn METABOAN TG €UAoyng a&iag kai kataxwpouvtal oTnv
KATAoTaon GUVOAIKWV €00dwv I aneuBeiag oTa idia kepaAaia, avaloya He To €idoC Tou
VOMIOUATIKOU OTOIXEIOU.

3.3 XpnHAaToOoIKOVOHIKA HECT

3.3.1 Mn napaywya XpnHaTooIKOVOHIKA HEoa

Mn napaywya XpnHaToolKoVOUIKa PECa anoTeAoUV ol anaiTnoeig, Ta Tapiaka diabeaipa kai
I000Uvapa, OEOUEUPEVEC KATABEDEIC, Ta XpeOypaga, Ta OAVeId Kal Ol MPOUNOEUTEC Kal
AOIMNEC UNOXPEWTEIC.

Ta pn napdywya XpnuUAToOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ, YEVIKA Ta&ivopouvTal g
enevoUoEIC OIaKPATOUMEVEG MEXPI TN ANEN, XPNHATOOIKOVOUIKA NEPIOUTIaKd OTOIXEia
dla0&ai1pa yia nwAnon, XPNHATOOIKOVOUIKA MEPIOUTIaKa OTOIXEid nou anoTigouvTal oTnv
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euloyn afia pEow anoTeAeopdTwv Kal wg ddvela kal anaitnoelc. H andégaon yia tnv
TAEIVOUNON TwWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV AQuBAveTal kKatda Tnv
anokTnon Touc. H ETtaipeia ouviBwc dev TAEIVOUEI PN XPNHATOOIKOVOUIKA MEPIOUCIAKA
OTOIXEIa WG NEPIOUOIAKA aTolxeia O1aBEoIa yia NWANCN €ITE WC NEPIOUTIAKA OTOIXEIQ Ta
onoia anoTigouvTal oTnv €UAoyn a&ia NEOW ANOTEAEOUATWV.

Ta pn napdywya XpnUATOOIKOVOUIKA WEoa avayvwpilovTal apXIKd OTIC OIKOVOMIKEC
KaTaoTaoelig oTnv €UAoyn a&ia Toug au&nuévn kata Ta Apeoa kOOTN ouvaAAayng yia Ta
MEoa nou dev KaTtnyopionoloUvTal 0Tad XPNUATOOIKOVOUIKA PECA oTnv eUAoyn aia pEow
TWV anoTeAeOPATwWV. META TNV ApXIK avayvwpion, Td WP napdywya XPnHaToOIKOVOMIKA
MEOA AnOTIMWVTAl ONWGE NEPIYPAPETAl NAPAKATW.

Ta XpnUATOOIKOVOUIKA HEOA avayvwpilovTal OTIC OIKOVOUIKEG KaTaoTdoeic oTav n ETaipeia
yiveTal oupBaAOpevo MEPOC Oc ouvalhayry HE avTIKEIMEVO Ta Méoa autd. Ta
XPNHUATOOIKOVOUIKA OTOIXEId €vepynTikoU nauouv va avayvwpiovral OTIG OIKOVOMIKEG
KATaoTAoEIC OTav Ta oUpBaTika dikaiwpaTa TnG ETaipeiag ni Twv TAPEIQKWV EI0POWV TOU
oToIxeiou autou AR&ouv f otav n Etaipeia peTaPifacel To XpNUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE TPITO XWPIC va diIaTnpnoel Tov EAeyxo 1 OAa Ta ouoiwdn oPEAN 1 TOUG
KIVOUVOUC nou ouvdéovTal Pe auto. Or XpnUATOOIKOVOMIKEG UMOXPEWOEIC navouv va
avayvwpifovtal OTIC OIKOVOUIKEG KATAOTACEI OTAV Ol OUMPBATIKEG UMOXPEWOEIG TNG
ETaipeiac eni autwv An&ouv ) akupwOouv.

3.3.1.a MeAdaTeg ka1 AOINEG ANAITNOEIG

O1 neAaTeC Kal AOINEC anaIThoeIC aneikovi(ovTal 0To avanooBeoTo KOOTOG HE Tn HEBODO
TOU NPAypaTikou EMNITOKIOU, EKTOC TwV NEPINTWOEWV OMNOU UNAPXE! EVOEIEN anoeinong TNG
anaitnong, ondte unoAoyiCeTal npoBAeywn yI' autn Tn Meiwon. H anaitnon aneikovileral
OTO QVAaKTACINO MO00 TNG WG n napouca a&ia Twv HEANOVTIKOV TAUIAKWY POV
NPOcEOPAOUHEVWV PE TO TPEXOV EMITOKIO TNG NUEPOUNVIAC ava@opdc TwV OIKOVOUIKWV
KATAOTACEWV Kal N OXETIKN {nuia WETAQEPETAlI OTNV KATAOTAON GUVOAIKWV €000wv. Ol
anarmoeig BpaxunpdBeopng diapkeiag (evog €Toug) dev NpoeEopAouvTal.

3.3.1.8 Tapiaka dia@€cipa kai Icoduvapa

Ta Tapaka diabeoiya kal IcodUvapa, nepIAaBavouy YETPNTA OTO TAUEIO KAl KATABEDEIG
OWewg, kabwg kal BpaxunpdBeopeg enevOUOEIG APEONG PEUCTONOINONG, ONWG O HEXP!
TPIWV UNVWV ano TNV NUEPONNVIA OUVTAEEWG TWV OIKOVOUIKWY KATAOTACEWV NPOBECHIAKEG
TPANE(KEC KATABETEIC.

3.3.1.y Aaveia

Ta AngBevra Odvela avayvwpilovral apxika oTnv €uhoyn a&ia Toug, n ornoia
npooapuoleTal e Ta KOOTN MOU apopouv APesa TIC ouvaAlAayeG auTéG. MeTayeveoTepa,
anoTIJWVTal OTo avanooBeoTo KOOTOC ME TN XPAON TNG HeBOOOU TOu MPAyuaTikoU
emTokiou. Ta k&pdn R o1 {nuie, and Ta oToixeia auta avayvwpidovral WG
XPNHATOOIKOVOUIKO £€0000 1| €€000, YEow TNC 81adikaoiag TNG andoBeONC YE TO NPAYHATIKO
emTokio. Ta kooTn avadoxng, Ta VOMIKA Kal Ta Aoind dugeca KOOTn  Mou
NpAyPaTonoIouvTal, yia TNV €kd00n KUPI®G HakponpoBeouwy daveinwy, avapoppuvouy To
nood TwV daveiwv auTWV Kal KaTaxwpoUuvTal OTnV KaTaoTaon OuVOAIKWV 000wV, HE BAon
TN HEBODO Tou MpaypaTikoU emiTokiou katda Tn didpkeia TnG oUpBaong Tou daveiou. ‘OAa
Ta unoAoina k6oTn dAVEIoPOU, KATAXWPOUVTAl OTNV KATACGTACN OUVOAIKWV €000WV HE TNV
npayPaTonoinor Touc.

3.3.1.0 MpopunBeUTEG Kal AOINEG UNOXPEMTEIG
O1 NpoUNBEUTEC Kal AOINEC UNOXPEWTEIC avayvwpilovTal aTo KOOTOG.
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3.3.2 Napaywya XpnHAaTooIKOVOHIKA HECA
H Ertaipeia 0Oc xpnoidonolsi napaywya XpnUATOOIKOVOUIKA MpoiovTa kal  Jeoa
avTiIoTadiong KivoUvou.

3.3.3 MeTOXIKO KEPAAQIO

Koiveg ueroxec

Ta kboTn nou ouvdeovTal APEDA HE TNV €kOOON KOIVWV HETOXWV avayvwpidovral g
MEIWAON TOU PETOXIKOU KEPaAaiou.

Enavayopad LIETOXIKOU KEpaAaiou

To KOOTOG KTAOEWG TWV 10iWV HETOXWV HEIWUEVO PE TO POPO EI0OONUATOC (€AV GUVTPEXEI
nepinTwon) eygavifeTal agaipeTika TV 1BV Ke@alaiwv TG ETaipeiac, péxpic oTou ol
iDIEC METOXEC MOUANBOUV 1 akupwBoUv. Kabe kEpdoc n (nuIad and nwAnon Twv 10wV
METOXWV KaBapd anod apeoa yia Tn ouvaAliayn Aoind kdéoTtn kair eopo €igodnuaTog (eav
OUVTPEXEI TETOIA NEPINTWON) EMPAVICETal WG anoBepaTiko oTa idla KePpaiaia.

3.4 Evowpara nayia

Ta evowpata nayia aneikovi(ovral OTo I10TOPIKO KOOTOC KTAONG, MEIWMEVA HE TIC
OWPEUWEVEC ANOOPBETEIC KAl TIG TUXOV OWPEUHEVEG ANOUEINOEIG TNG a&iag TouG. To KOOTOC
KTNOEWG nepIAapBavel OAeg TIG Aueca emippinTeeq dANAVEG yia TNV anoOKTNon Twv
OTOIXEIWV. 2TIC eV AOyw Oandaveg oupnepiAauBavovTal kai ol TOkol Kal Ta ouvagn £€oda
daveiwv nou eANPBnoav yia Tnv ayopd r KATAOKEUN TOU nayiou, PEXPI TNV NMEPonvia
A&IToupyiag Tou.

MeTayeveoTepe OANAVEC KATAXWPOUVTAlI O enauénon Tng AoyioTikNG aiag Twv
EVOWMATWV nayiwv povov av nibavoloyeital OTI PEANOVTIKG OIKOVOMIKA OQEAn Oa
€l0peUOOUV OTNV ETAIPEIA KAl TO KOOTOG TOUG WMNOPEi va anoTiunBei a&ioniota. O1 ENICKEUEG
Kal Ol GUVTNPAOEIC KAaTaxwpouvTal 0T anoTeAéopaTa oTav yivovTal. To KOOTOG KTrong Kal
Ol OWPEUMEVEG aMNOOBECEIC TWV EVOWUATWY NAyiwv Mou nwAouvTtal f anocupovTal,
HETAPEPOVTAl aMNO TOUG avTIOTOIXOUG Aoyaplacpoug Tn OTIYMR TNG nwAnong n Tng
anooupong kai, onolodnnoTe kEPdOG N (nuia npokUnTel, NnepIAaPBAveTal oTnv KaTaoTaon
OUVOAIKWV £000WV.

O1 anooBECei Twv EVOWUATWY Nayiwv KaTaxwpouvTal oTnV KaTtaoTaon OUVOAIKWV
€00dwv, Bacel Tng oTabepng PeBOdoU andoPeong oTn dIAPKEIA TNG EKTIMWHEVNG WPENIUNG
{wn¢ (n onoia enave&eTaleTal oe neplodikn Baon). Ta oikdneda dev anooBevovtal. H aia
TV BeATIWOEWY, OE akivnTa TPiTwv, aAnooBeveTal kata Tn OIApKEId TNG MICOWTIKNAG
nepiodou N TNG WPENIKNG {wng Tou nayiou (0To HIKPOTEPO anod Ta duo). Ta HioBwueva
nayia anoofévovral Pe Bacn TNV WQEAIUN {wr TOUuG, €KTOG av n OIApKelad TG HioBwong
gival JIKpOTEPN Kal To Naylo Oev avapeveTal va NePIENBel aTn katoxn TnG ETaipeiac kata
™ AN€N TnG oUpBacng, onoTe kal ol anooBEoelg dievepyouvTtal pe Baon Tn dIdpKeld TNG
pioBwonc. H evanopévouoa a€ia, eav dev €ival aonuavtn, enavanpoodiopileTal o £TAOIA
Baon.

H exTipwpevn didpkeia w@eAipng {wng KaTa katnyopia nayiwv nou katexel n Etaipeia, €xel
WG akoAoubwG:

‘EninAa 10-15 xpovia
HAEKTPOVIKOI 5.7 ovia
UMOAOYIOTEG XP
EZonAiopiog 10-15 xpovia
TNAENIKOIVWVIWV

Noinog e€onAIopog 10-15 Xpovia
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Ta kboTn nou oxeTilovral ME TIC UMOXPEWOEIC YIA aAndooupon nayiwv OTOIXEIwWY
avayvwpilovtal, oTnv nepiodo Mou auTeg dnuioupyouvTal Kal oTo Baduod mou PNopei va
YiVEl Hia AoyIkn eKkTiMnon TnG €uAoyng a&iac Toug. Ta OXETIKA KOOTN TNG andoupong
kepaAaionoloUvTal, WG JEPOC TNG a&iac Twv AnoKTOUPEVWV EVOWHUATWV Nayiwy.

3.5 ‘AuAa nayia nEPIoUCIaKa OToIXEIa

(a) Eéoda epeuvac kar avantuéng

Aandvec og dpaocTnpIOTNTEC £PEUVAC NMOU NPAYUATONOIOUVTAl JE NMPOONTIKA TNV anoKTnon
VEWV ENIOTNHOVIKOV KAl TEXVIKDV YVWOEWV KATAXwPOUVTAl OTNV KATAOTAGN OUVOAIK®V
€000WV KaTd To XpOVO NpaypaTonoinong Touc.

Aanavec og dpaoTnpIOTNTEG avanTuéng, Onou Ta nopiopaTta Tng Epeuvac papuolovTal o
€va npoypappa rn oxediaoud napaywync VEWV r onuavTika BEATIOUEVWY NPOIOVTWV Kal
dladikaoiwv, kepaAaionolouvTtal €av Ta npoiovTa [ n diadikaaoia €ival TEXVIKA Kal EYNopIKa
EQIKTA kal n ETaipeia d1aBETel enapkei¢ NOpoug yia va olokAnpwaoel Tnv avantuén. H
kegaAaionoloUpevn danavn nepiAapBavel To KOOTOG TwWV UAIKWV, TNV APECN €pyacia kal
TNV KatdAAnAn avahoyia yevikwv €€06dwv. O1 Aoinéc dandvec avanTuéng kataxwpouvTal
OoTNV KATAoTaon OUVOMK®WV €000wv Kata To XpOvo npayyaronoinong Touc. Ol
kepaAalonoloUpeveg dandveg avanTuéng eugaviovral 0To KOOTOG TOUG MEIOUMEVEC KaTa
TIC OWPEUPEVEC anooBETEIC Kal KaTa TIC {nMieG anopeiwonc Touc. O1 danaveg avanTuéng We
NEPIOPIOKEVN WPENIUN {wr o1 onoieg kepahaionoinénkav, anooBévovTal and Tnv &vapén
TNG EUNOPIKNG NAPAywync Tou npoiovTog Bacel TnG aueonc Pebodou andoBeong kal pJeEoa
o€ pia nepiodo nou O¢ Eenepva Ta 20 1.

(B) ANoing dula nispiovoiakd OToIXEIQ Kal rapaxwprioeic & OIKaIwEara BIOUNXavikiig
10I0KTNOIaq

Ta AGuha nepiouciaka OToIXEIa MOU anoKTWVTAl EEXwpPIoTd, avayvwpilovral 0To KOOTOG
KTNONG. MeTayevéaTepa TNG anOKTNONG ANOTILWVTAl GTO NOGO AUTO, HEIOV TIC CWPEUNEVES
anooBECEIG Kal TIG TUXOV OWPEUNEVEG {nuieg anopeiwong Tng a&iag Toug. H w@eAiun {wn
TWV AQUAWV NEPIOUCIAKWY OTOIXEIWV WMOpei va eivalr neplopiopévn n anepidopiotn. To
KOOTOG TwV AUAWV NEPIOUCIAKWY OTOIXEIWY, HE MEPIOPICUEVN WPEAIMN (wh anooBeveTal
oTNV MNEPIOdO TNG EKTIHWHEVNG WPENIUNG {WNG Toug, PE oTabepn WEBodo anoaBeonc. Ol
adeleG anooBevovTal HECA OTO XPOVO TNC NAPAYWYIKAG XPNOIMOTNTAC TOUG Kal, O KABE
nepInNTwon, MEXP! TN ANEN TNG VOMIKAG dIAPKEIAC TOUG. To KOOTOG TWV AQUAWV MEPIOUCIAKWV
OTOIXEIWV ME anepiopioTn WQEANIMN (wn Oev anooBéveTal. YMOAEIMUATIKEG a&ieq Oev
avayvwpifovtal. H w@éAiun (i Twv AUAwV NEPIOUCIAKWY OTOIXEIwV a&loloyeiTal o€
etnola BAcn kal onolEGONNOTE TUXOV avapopPwaoelC epappolovtal JeAovTika. Ta auia
NEPIOUCIAKA OTOIXEIa PE NEPIOPIOHEVN WPEAIMN (wr, anooBévovTal and TNV NUEPOMNVia,
KaTa Tnv onoia €ival diaB&aiua npog xpnon.

MeTayevéoTepeg Oandaveg eni Ke@AAAIONOINOEVTWY AUAWV MEPIOUCIAKWY  OTOIXEIWY,
kegaAaionoloUvtal pOvo OTav  au€avouv Ta MEANOVTIKA OIKOVOMIKA O(MEAN nou
EVOWHATWVOVTAl 0TO GUYKEKPILEVO MEPIOUTIAKO OTOIXEID NMou ava@epovTal. ‘OAeG ol AAAEG
danavec eEodonololvTal Y TNV NPAypaTonoinaor) Touc.

Ta auha nepiouciakd oToixeia €AEyXOVTAl YIA AMOMEIWON, TOUAAXIOTOV €ETNOIWG, O€
€EATOMIKEUMEVO €ninedo 1 og eninedo povadag dnuioupyiag XpnUATopowv GTNV onoid
avnKouv.

3.6 AnoOspara

Ta anoBspata anoTigwvTal oTn XaunAoTepn aia peTa&u KOOTOUC KTAOEWG Kal kabapnc
peuaTonoInoiung aiac. To kOOTOG MpoadiopileTal PE Tn HEBODO TOU PECOU OTABMIKOU
KOOTOUG. TO KOOTOG TWV ETOIHWV NPOIOVTWV KAl TWV NUITEAOV anoBeudTwv nepiAappavel
TO KOOTOC TWV UAIKWV, TO AGUECO €pyaTtiko KOOTOC Kal avaloyia TOUu YeEVIKOU KOIVOU
KOOTOUG napaywync. To k6oTog daveiopoU dev NePIAAPBAVETAI OTO KOOTOG KTNOEWS TWV
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anoBepatwv. H kaBapr) peucTtonoinoiun aia exTINATAl Ye BAON TIC TPEXOUOEC TIMEC
NWANONG TWV anoBePdTwV OTa nAaiola TnG ouvnBouc dpacTnEIOTNTAC APAIPOUHEVWY Kal
TWV TUXOV €E00WV NWANONC ONOU CUVTPEXEI NEPINTWON.

3.7 Anopegimon a&iag nEPIOUCIAK®OV OTOIXEIWV

3.7.1 XpnHAaTooIKOVOUIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKG OTOIXEId evepynTikoU €&eTalovral 0€ KABE nuepounvia ouvTa&éng
TWV OIKOVOUIKWV KATAOTACEWV WOTE va NPOCOIOPIOTEI €AV UNAPXEl QVTIKEIUEVIKN EVOEIEN
anopeiwong TnG a&iag Touc. Ta XPNHATOOIKOVOMIKA OTOIXEIa evepynTIkKOU BewpouvTal OTI
£XOUV anopeiwBei oTav undpyxouv evOEIEEIC OTI KAMOIO YEYOVOC €NEDPACE APVNTIKA OTIC
EKTINWHEVEG HEAOVTIKEC TAPEIQKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpNHATOOIKOVOUIKOU GTOIXEIOU MOU anoTIPATal 0To avanooBecTo
KOOTOC unoloyileTal w¢ n diapopd PETAEU TNG AOYIOTIKAC Tou afiac kal TnG napouodag
a&iac TwV EKTIMOPEVWV HEANOVTIKWV TAMIAKWY POWV NPOEEOPANUEVWOV HE TN HEBODO TOU
npayuatikoU emTokiou. H {nuia anopeinong avayvwpileTal aueca oTnv KATaoTaon
OUVOAIKWV €000WV.

H {nuia anopeiwonc avtidoyileTai, av o avTIAOyIOMOC auToc Mnopei va ouvOeDEi
QVTIKEIPEVIKA HE YEYOVOG MOU OUVERN META Tnv avayvwpion Tng danoueinong, Kai
KATAXWPEITAl OTNV KAaTAOTACN GUVOAIKWV €000wV yia OAG Ta XPNHATOOIKOVOMIKA OTOIXEIA
EVEPYNTIKOU €KTOC TwV OIaBe0idwV Npo¢ nwAnon agioypd@wv nou kataxwpeitar an’
gubeiag oTa idla ke@aAaia.

3.7.2 Mn-XpNHAaTOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

Ta WN-XPNMATOOIKOVOMUIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC and anobEuata kal
avaBal\OpEVEG (POPONOYIKEG anaiThoelg, eEeTalovTal g€ KABE nuepounvia oUVTa&ng Twv
OIKOVOMIKWV KATAOTACEWV, WOTE VA MPOCOIOPIOTEI €AV UMNAPXEI AVTIKEIMEVIKN €EVOEIEN
anopeiwong Tng aiac Touc. Eav unap&el TeTola £vOeIEn, TOTE UNOAOYI(ETAI N AVAKTNGCIMN
afia auTwv TwV MEPIOUCIAKWY OTOIXEIWV. Ta AUAa MEPIOUCIAKA CTOIXEId HE ANEPIOPIOTN
w@EAIFN (wN 1 Ta AUAG NEPIOUOIAKA OTOIXEI WE NEPIOPITUEVN WPENIKN {wn Ta onoia dev
eival akopa d1abEoiya yia xpnon eAéyxovTal TouAAaxIoTov o€ €TNnala Bacn aveEapTtnta av
unapxel N ox1 evdeiEn. H nuia anopesinong TnG afiag Twv OTOIXEIWV TOu evepynTIKOU
avayvwpileTal AUeca oTnV KaTaoTaon CUVOAIKWY £000WV.

H avaktnoiun aia Twv NEPIOUCIaKWV OTOIXEIWV €ival n PeyaAuTepn PETAEU TG eUAoyNG
aiac Toug pEIWPEVNG KaTa Ta €€0da nwAnong kai Tng a&iag Aoyw xpnong Touc. MNa Tnv
afia AOyw XpnonG, Ol EKTIHWHEVEG MEANOVTIKEG TAMIOKEG POEC NPoe€o®AouvTal oTnv
napovoa aia Me &va nNpPo-(POPOU OUVTEAECTH, O OMO0IOG avtavakAd TIC TPEXOUOEC
a&loAoynoeig TG ayopdg yia Tn Xpovikn a&ia Tou XpAUaTtog kal Toug KivOUVouG mnou
OUVOEOVTAI [IE TO MEPIOUTIAKO OTOIXEIO.

Ma €va NePIoUCIaKO OTOIXEID MOU OEV aMOMEPEl ONUAVTIKN aveEapTnTn TAPIAKN €10pon, N
avaktnoiun aia kabopileTal yia Tnv povada napaywyng TapIaKwVv powv, GTnV ornoia To
MEPIOUCIAKO OTOIXEIO AVNKEI.

Znuia anoyeinong nou Xl avayvwpIioTel KaTd TIC NPonyoUHEVEC NEPIOdOUC ENAVEKTIUATAI
o€ KABe Xpnon yia Tuxov evOEIEEIC Peiwaong TNG Kal avTihoyideTal €av unnp&e alayn oTIC
EKTIUACEIC MOU XpNOoIKonoInNénkav yia Tov npocdlopiopd TNG avakTnolung aiac. Znuia
anopeinong avTtihoyileTal pOvVo OTnV €KTAon Katd Tnv onoia n AoyioTik a&ia Tou
nepIoOUaIakoU oTolxeiou dev unepBaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
ano anooBeoeic, €av Oev gixe kaTaxwpnBei n {nuia anopsinonc Znuid anopeinong nou
aopd unepaéia dev avTidoyileTal.
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3.8 Mn KukKAOpOpPOUVTa NEPIOUCIAKA OTOIXEIA NPooPI{OHEVA NPOG NWANCH

Ta pn KUKAOQOPOUVTA MNEPIOUCIAKA OToIxEia Ta&ivopoUvTal WG OTOIXEId nou npoopilovTal
yld NWANON Kal KaTaxwpouvTal oTn XaunAoTepn a&ia MeTa&u TnG AoyioTIKNAG a&iag Kal Tne
euloyng aiag peiov TO anaitoUpevo yia TNV nwAnon koOoTog, av n AoyioTikn agia
avakTaTal Kupiog JEow TNG NWANONCG Kal OxI ano Tn GUVEXN XPrion Touc.

3.9 ®Opog €1000NHATOG

H emBapuvaon Tng xpriong He GOpouC €I000NKAToC anoTeAsiTal and Tov TpExovTa Ppopo Kal
Tou¢ avapaliopevouc popouc, dnAadr) Toug Popouc (1 TIC POPOAOYIKEC EAAPPUVOEIC), MOU
oxeTiCovral e Ta aneikovi{OPEvVa aTnV TpExouaa xpnon kepdn n ¢nHIEG, aAAa Ta onoia Ba
katahoyloBoUv oe PENNOVTIKEC Xpnoelc. O @OpoC €I00DAKATOC KATAXWPEITAI OTNV
KATAOTACON OUVOAIK®WV €000WV, €KTOC TOU (POPOU €KEIVOU, NMOU agopd GUVAAAYEG Mou
kaTaxwpnoénkav aneubeiac orta idla KepAAald, O OMOIOG OTNV MEPINTWON auTn
KATaxwpeiTal aneubeiac, kata avaloyo Tpono, oTa idia KepaAaia.

O TpExov @OPOC €I00ONUATOC €ival O AVAPEVOUEVOC NANPWTEOG (POPOG €Mi TOU
(POPOAOYNTEOU €I00DNAKATOC TNG XPNoNG, BACEl TwV I0XUOVTWV 1) OUCIACTIKA I0XUOVTWV
OUVTEAEOTWV (POPOU, KATA TNV nUeEpoPnvia ava@opdc TwV OIKOVOUIKWY KATAOTACEWV
KaBwg kal onoladnnoTe avanpoaapuoyn GTo (PpOPo NANPWTED NPONYOUHEVWV XPAOEWV.

O1 avapaAAopevol gopol €il00dAPaToc npoBAénovTal PJe Tn HEBodO unoloyiopoU Paocel
KATAoTAGNC OIKOVOUIKNG B€ang, unoAoyi{OPEVOl €Mi TWV NPOCWPIVAV dIaPopwV HETAEU
TWV AOYIOTIKWV MOCOWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TOU nadnTikoU yia oKonoug
oUVTAENG TWV OIKOVOMIKWV KATAOTACEWV KAl TWV MOOWV MOou XpnoidonolouvTal yia
okornoug (popoAoyiac. Ta nood Twv avaBalopevav gopwv nou npoBAénovTal Baaiovral
OTOV avapevopevo Tpomo uAonoinong f 8lakavoviopoU TwV AOYIOTIKWV MOCOWV TWV
OTOIXEIWV TOU evepynTIkoU Kal Tou naénmikou, PBAceEl TwWV ICXUOVTWV I OUCIaCTIKA
IOXUOVTWV OUVTEAEOTWV (POPOU, KATA TNV nNUEPOUNvia ava@opac TwV OIKOVOUIKWV
kaTaoTacewv. O1 akOAouBeg Npoowpiveg diagopeg dev AappavovTtal unoyn:

unepagia pn ekMNTOMEVN Yia popoAoyIKoUC OkomnouG, N apxIKn KaTaxwpenon OTOIXEIWV Tou
EvepyNTIKOU kai nadnTikoU n onoia dev ennpealel oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
kEPOOG Kal OIAPOPEG OXETICOMEVEG UE OUMUETOXEC OE BUYATPIKEG OTNV EKTACN MOU QUTEC
dev Ba avaotpapouv oTo apeco pEANov. O1 avaBalAOpeveg (POPOAOYIKEG aMNaAITHOEIG
avayvwpiovtal yia OAeG TIC EKMECTEEC MPOOWPIVEG dIAPOPEC Kal TIG AXPNOIHOMNOoINTEG
(POPOAOYIKEC (nuiec, kaTa@ Tnv €kTaon nou eivar mbavd OTI Ba unap&ouv enapkn
QopoloynTea kEPON OTO HEAAOV, €vavTl TWV OMOiwV Ol aXPNOIKOMoINTEG (POPOAOYIKEG
{nuiec kar o avaBarAOpeEVEG POPOAOYIKEG anaITAOEIC UNopei va xpnoiponoinBouv. H atia
TV avaBalOPEVWV (POPOAOYIKWV aNaITAOEWV EAEYXETAI OE KABE nUEPOMNVIA ava@opag
TWV OIKOVOUIKWV KATAOTACEWV KAl PEIWVETAl KATA TNV EKTAoN mnou Oev avapéveTal va
unap&ouv enapkn GopoAoynTea KePON, nou Ba kaAUwouv Tnv avaBaropevn popoAoyiKn
anaitnon.

MpbooBeTol  @OpOI  €I000AKATOG MOU  avakunmTouv and Tn Olavoun  HEPIOHATWY
KATaxwpouvTal oTov idlIo XpOVo HE aQUTOV TNG UMOXPEWONC KATABOANC TOU OXETIKOU
MEpPiONATOC.

3.10 Mapoxég 0TO NPOCWNIKO

(a) lNpoypduuara KaBopIoUEVWY EICPOPWY

Ta npoypdupaTta kabopioUEVWV €I0POPWY apopolV €I0POPEC O aveEaptnTa and Tnv
ETaipeia aopalioTikd Tapeia yia ouvTa&lodoTIKEG NAPOXES TWV EPYAlOMEVWV YIa TIG OMOIES
n ETaipeia dev €xel VOUIKA N CUKPBATIKA UNOXPEWON YIa EMMNAEOV PEANOVTIKEG Napoxec. Ol
EIOPOPEC AUTEC avayvwpilovtal oTic danaveg NPOownIKOU OTNV KATAOTAON OUVOAIKQV
€000WV £pappolovTac TNV apxr Twv OEOOUAEULEVWV.
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(B) lMpoypduuara kaBopiouevwy rnapoxwv

H kaBapry unoxpéwon Tn¢ ETaipeiac OxXeTIKA PE NpoypAupaTa KABOPIOUEVWV MAPOXWV
NpoC TO MPOOWMIKO UMNOAoYi(eTal (XwpPIOTA yia KABE npOypauud) HE UMOAOYIOHO TWV
MEAOVTIKWV napoxwv nou ol gpyalopevol dikaioUvTal &vavTl TNG UMNPEsiac Toug oTn
napoloa Kai TIC NPONYOUUEVEC NEPIODOUC. OI HEANOVTIKEC NAPOXEC NPosEopAouvTal OTnNV
napoloa afia PETA TNV agaipeon TNG €UAoync a&iac Twv MNEPIOUCIAK®Y OTOIXEIWV TOU
NPoypAUKaToC. QC €MITOKIO NPOeEOPANONG BewpeiTal n anddoon, KaTd TNV nUEPOMnvia
avapopdac TwV OIKOVOUIKWV KATAGTACEWY, TwV OPOAOYWV UWNANG MIOTWTIKAC diaBabuiong,
Ta onoia £xouv nUepopnvieg ARENG nou npoaoseyyifouv Ta Xpovika Opid TWV UMOXPEWTEWV
™G ETtaipeiac. H unoxpéwon autry unoAoyileTal €TNOIWC ME PACN OIKOVOMIKEG Kal
avaloyIoTIKEG NapadoxES, and aveEapTNToOUG avaloyIioTEG XPNOIKONOoIwvVTac Tn HEBodo TNG
NPOBAENOMEVNG MNICTWTIKNG Hovadac.

'OTav ol NApOXEC EVOG NPOYPANKATOG BEATIWVOVTAI, N avaloyia Twv au&nuEveV Napoxwv
nou agopoUv oTnv napeABoloa unnpecia Twv epyalopévav KaTaveRETal we danavn oTnv
KaTAoTaon OUVOAIKWV €00dwv ME Tn XPnon Tng Aaueonc HeBOdoU OTO HEGO OPO TWV
nEPIOOWV WEXPI TNV KATOXUPWON TwV NAPOXWV. XTNV EKTACN KATA TNV OMoid Ol Napoxeg
KATOXUPWVOVTAl AUEOWC, N dandavn KATaxwpeiTal auécwe oTnV KATAoTaon OGUVOAIKWV
€000WV.

To kaBapd KOOTOC TNG XPNong NEPIAAUBAVETAI OTNV KATAOTAON OUVOAIKWV £000wV Kal
anoTeAeiTal and Tnv napouca a&ia Twv NapoxXwv nou kateoTnoav OeOOUAEUPEVEC, KATA TN
OIApKeIa TNG XPNONG, TOV EKTOKIOMO TNG MEAAOVTIKNG UMOXPEWONG, TO KATOXUPWHEVO
KOOTOC NPoUnnpeoiag Kal Ta avaloyioTIKa kEpdN i {nMiec.

‘'Ocov apopd Ta avaloyioTika KEPON kal {NUIEC MOU NPOKUMNTOUV KATA TOV UMOAOYIOHO TNG
unoxpéwong Tng ETaipeiag and €va npdypaupa, oTnv €KTACN MOU TA OWPEUMEVA N
avayvwpIopeva avaloyioTika képdn i nuieg unepPaivouv To 10% Tou PeyaAUTEPOU NOGOU
METAEU TNG napouoag a&iag Tng dEoPEUONC KaBopIoPEVNG NAPOXNG Kal TNG euAoyng a&iag
TWV NEPIOUCIAKWV OTOIXEIWV TOU NPoypAuHaTog enipepiovTal oTnV KaTAoTAon GUVOAKWY
€000WV OTOV AVAPEVOHEVO PECO OPO TNG anopevouoag epyaciakng (wng Twv unarAniwv
MOU CUMKETEXOUV OTO MpOypadpa. AlQpopETIKA, Ta avaloyioTika képdn kal {nuieg dev
avayvwpilovTai.

'Otav 0 unoAoyiopog kaTaAnyel o€ O0QeNog yia Tnv ETaipeia, To neEPIoUCIakd OTOIXEID
neplopiletal oTo kabapd ABPOIoHA TWV WN avayvwpIoHEVWV avaAoyIoTIK®V {NHIQV Kal TwV
danavwv napeABolong unnpeciag kal TNG napouoag a&giag Twv TUXwV MPEAAOVTIKWV
EMNICTPOPWV and TO NPOYPAUHA N TWV HEIWOEWYV TWV HEAAOVTIKWY OUVEIOPOPWV OTO
npoypappa. Asv undpyouv yia 1o 2019.

(v) BpaxunpoBeoiiec napoxec oTo rnpoowiiiko
O1 BpaxunpOBeTPEG NAPOXEG OTO MPOCWIIKO KATAXWPOUVTAl OTIC Oandveg NPOowIKoU
0TnV KaTdoTaon oUVOAIKWY 000wV OTav npayuartonolouvTal kai dev npoegopAouvTal.

3.11 MNMpoBAeyseig

O1 npoBAéweic avayvwpilovrtal otav n Etaipeia €xel napouca dfopeuon (VOMIKA N
TEKUAIPOPEVN) WG AMOTEAEOUA EVOC YEYOVOTOG TOU NMapeABOvVTOC Kal €ival mbavo ot Ba
unap&el ekpor) NOpwv yia To dlakavoviopud TnG OECHEUONG Kal TO NOCO AUTNG MMOpPEi va
ekTIUNOei a&iomioTa. O1 npoBAEwelc enaveEeTalovTal 0 KABE nuEpouNnVia avapopdc Twv
OIKOVOMIKWV KATAoTACEWV Kal, av dev €ival nAéov mBavo OTI 6a undap&el ekpor Nopwv yia
To dlakavoviopd TnGg Ogopeuang, o  npoPAewelg avtihoyifovtal. O npoPAEYEIG
XPnoidonolouvTal JOvVo yia To OKomMo yid TOV 0noio apxika dnuioupynénkav. Av n enintwon
gival  onuavTikn, ol npoBAEwelC kaTaxwpouvTal Ot NpoefoPAnuevn  Baon  Twv
QVAUEVOUEVWY HEANOVTIKWV TAPIGKWV POWV, HE TN XPNon €vog npo-(popou €MITOKIOU, Mou
avTavakAa TIC TPEXOUOEC EKTIUNOEIC TNG ayopdc yia Tn diaxpovikn a&ia Tou xpruaToc, Kai
TOUG KIVOUVOUC nou OXeTilovTal Ye TNV unoxpewon. ‘OTav yivetral npoeEdpAnon Twv
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npoBAéwewy, n auvénon TnG npPOBAewnc nou o@eiAeTal OTO NEpAcua Tou XpPOvou,
KATaxwpeiTal oav KooTog daveiopou.

O1 npoBAeyeic yia avadiapBpwon avayvwpilovral otav n ETaipsia éxel eykpivel €va
AENTOMEPEC Kal enionuo oxedio avadiapBpwong kal n avadiapdpwan, €iTe €xel apxioel n
éxel avakolvwBei dnuooiwc. Asv avayvwpiletal npoBAewn yia PEAAOVTIKEC AEITOUPYIKEG
(nuiec.

3.12 ‘Ecoda

Ta €00da nepidapBavouv Tnv eUAoyn aia Twv NwANCEwv ayabwv kai Napoxng Unnpeci®yY,
kaBapd and TOuC avAaKTWHEVOUC (POPOUC, EKMTWOEIG Kal EMOTPOPEC. H avayvwpion Twv
€000WV YiveETal WG EENC:

(a) Mwiroeic ayabaov

Ol NWANCEIC ayaBwV HEIWUEVEC PE TIC XOPNYOUMEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayaba oToug neAateg, Ta ayabd yivovral anodektd and autoug,
peTapiBalovrarl ol Kivouvol nou OXeTIovTal PE TNV KUPIOTNTA AUTWV Kal N €ionpa&n Tng
anaitnong €ival elAoya eEao@aNIoUEVN.

(B) Mapoxri unnpeoiwv
Ta €00da and napoxn unnpecinv avayvwpidovral oTnv nepiodo aTnV onoia NapeXovTal Je
Baon 1o 0TadI0 OAOKANPWONG TNG NAPEXOHEVNG UMNNPETIAG.

(v) Eooda ario Tokoug
'Ecoda and Tokoug avayvwpilovtal 0Tav 0 TOkog kabioTaTal 6edoUAeUpEvog (e Baon Tn
MEBODO NpayuaTikoU eniTokiou).

(0) Mepiouara

Ta pepiopata, Aoyidovral wg €0oda, otav Bepehiwveral To dikaiwpa €ionpa&ng Toug Kai
otav n diavoun eykpiveral anod Tn levikn ZuvéAeuon Twv HETOXwV TNG OuyaTpikng/
OuyYyevoug eTalpeiag.

3.13 MiIoOwoEIq

MéExpl Kal TNV nponyoupevn xpron (2018), ol pIoBwoeIg TAgIvOpoUVTav w¢ XPNHAaTOd0TIKES
N AEITOUPYIKEG OUM@WVA WE TIG anaitnoelg Tou AAM 17 «MigBwaoeig». O1 XxpnuaTodOTIKEG
MIOBwOoEIC ke@aAalonoloUvTav KaTa Tnv €vap&n Tng Miobwong otn xapnAoTepn aia nou
npokunTel WeTa&l Tng eUAoyng a&iag Tou mayiou OTOIXEIOU kal TNG napoucag agiag Twv
eAAXIOTWV MIOOWPATWY, KabBéva €k Twv onoiwv npoodiopifovrav katd Tnv &vapén Tng
MioBwong. Kabe pioBwpa enmpepiloTav PeTal TNG UNOXPEWONG Kal Twv TOKwv. Ol
NANPWHEC TWV AEITOUPYIKWV MICOWOEWY KaTaxwpouvTav Ke oTabepry pEBodo oTnv
Kataoraon AnoteAeopdtwv o€ OAn Tn didpkela Tng Hiobwong. And Tnv 01/01/2019, e
Baon To AMNXA 16 «MioBwoeig», kaTapyeital yia Tov MoOBwTA n Ta&vounon Twv
MIOBWOEWV O€ AEITOUPYIKEG MICOWOEIG KAl XPNMATOOIKOVOUIKEG MICOWOEIC Kal OAEC ol
HIoBwoeic avayvwpilovTal AoyioTika w¢ oToixeia «Kataoraonc OIKOVOUIKNG OEaNG», HECW
NG avayvowpiong &vog «dIKaIWPAToG XPAONG> OTOIXEIWV Tou evepynTikoU Kal piag
«UNOXPEWONG HioBwong».

3.13.1 Avayvopion Kai apyikn eMpETpNon JSIKAIMHATOG XPNONG OTOIXEIOU TOU
EVEPYNTIKOU

Katd Tnv nuepounvia €vap&ng piag MIoOwTIKAG nepIddou n Etaipeia avayvwpilel €va
dIKaiwpa Xpriong OTOIXEIOU TOU EVEPYNTIKOU Kal Wia unoxpéwon HioBwong npoBaivovTag os
EMIPETPNON TOU JIKAIWKATOC XPrONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG,.

To kOOTOG TOU JIKAIWKATOG XProNG OTOIXEIOU TOU evepynTIKOU NEPIAauBAVEL:
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* TO N00O TNG ApXIKNG EMPETPNONG TNG UNOXPEWONG MioBwang (BA. KATWTEPW),

* TIC TUXOV KATABOAEC MICOWUATWY MOU Npaydaronomenkav npiv i Katd Tnv nuepounvia
£vapénc Tne MICBWTIKNG NEPIOOOU, HEIMPEVEC E TA KivnTpa HIoBwoNG nou sionpaxénkav,

* Ta apXIka aueaa kOaTn nou BapUvouv Tov HIoBwWTNR, Kal

e pia exTipnon Twv danavawv nou Ba Bapuvouv Tnv ETaipeia kaTd Tnv anocuvappoAdynon
Kal TNV anopdkpuvon Tou PICBWPEVOU OTOIXEIOU TOU EVEPYNTIKOU, TNV ANoKAaTaoTaon Tou
XWPOU OTOoV onoiov PpiokeTal TO MIOOWHEVO OTOIXEID TOU €veEPYNTIKOU 1 TNV
anokaTaoTaon TOU COTOIXEIOU TOU evepynTikoU ONwC anaiTeital and Toug Opouc Kal TIC
npoUnoBsosic TG piobwonc. H Etaipeia avahappavel Tnv unoxpéwon yia TIC v AOyw
dandaveg €ite KATA TNV NUEPoOUNvia &vapéng TnNG MICOWTIKNG NEPIODOU EITE WC OUVEMEIQ TNG
XPNONG TOU HICOWHEVOU OTOIXEIOU TOU EVEPYNTIKOU KATA TN JIAPKEIA HIAC OUYKEKPIYEVNC
nepiodou.

3.13.2 ApXIKN EMIHETPNON THG UNOXPEWONG HioOwoNG

Katd Tnv nuepopnvia €vapéng tng MICOWTIKAG nepiodou, n ETaipeia emperpa Tnv
unoxpéwon piobwong oTnv napouca agia Twv aveEOPANTWV KAaTaBoAWV HICOWHATWV KATA
TNV nueEpopnvia autriv. ‘OTav To TeKPAPTO €MITOKIO TNG MioBwong eival epiktd va
npoodlopioTei  KAaTaMnAg, TOTE o1 KATABOAéC MIoBwpdTwv  Oa  nposEopAouvTal
XPNOIKONOIWVTAG TO EMITOKIO AUTO. Z& OIAPOPETIKA MEPINTWON XPNOCIMOMNOIEITAl TO OpIaKO
€MITOKIO davelopou Tou Tn¢ ETaipeiac.

Katd tnv nuepopnvia évapéng Tng MIOBwTIKNG NePIOdOU, Ol KATABOAEC MIGOWUATWY Mnou
nepIAapBavovTal oTnV ENIMETPNON TNG UMOXPEWONG MioBwaong oupnepIAaUBavouv TG
napakaTw NANPWUES yia To JIKaiwKa Xpriong OTOIXEIOU TOU EVEPYNTIKOU KATa Tn OIApKEIa
TNG NEPIGOOU HioBwonc, epooov dev £xouv KaTaPAnBei kaTa Tnv nUepounvia Evapénc Tneg
MIOBwTIKNG NePIOdOU:

i) TIG 0TaBEPEG KATABOAEG HEiOV TUXOV EIONPAKTEA KivnTpa HioBwang,

i) TIC TuXxOV METABANTEC KATABOAEC MICOWMPATWV Nou e€apTwvTal and Tn HEAOVTIKN
METABOAN OEIKTWV I ENITOKIWY, Ol OMOIEG ENIMETPWVTAI APXIKA XPNOIKONOIWVTAG TNV TIWN
Tou O€ikTN ) TOU EMITOKIOU KATA TNV NUEpoUnvia Evapéng Tng MIoBwTIKAG nepiodou,

iii) Ta nood nou avapéveral va kataBaMel n ETaipeia wg eyyunoeig unoAeIpaTikng agiag,
iv) TNV TINR €€Goknong Tou JIKAIWKATOG ayopdg ooV €ival ouolaoTika BERaio OTI N
Etaipeia 6a €€aoknoel To dikaiwpua, kai

V) TIG KATABOAEG MOIVWV YIa TOV TEPUATIOMO TNG MioBwong, €dv n HICOWTIKA nePiodog
avtavakha Tnv €€aoknon Tou OIkaiwPAToG TNG ETaipeiac  yia Tov TEPUATIONO TNG
MioBwong.

3.13.3 MeTayevéoTepn ENIPETPNON

MeTayevéoTepn ENIPETPNON JIKAIWHATOG XPNONG OTOIXEIOU TOU EVEPYNTIKOU
MeTa TNV nuepopnvia évapéng Tng HIoBwTIKNAG nepiodou, n ETaipeia eniyeTpa To dikaiwua
XPAONG OTOIXEIOU TOU EVEPYNTIKOU HE TO HOVTEAO TOU KOOTOUG.

H ETaipeia enigeTpd 1o diKaiwpa Xpriong GTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG:

i) MEIOV TUXOV OWPEUMEVEG ANOoBETEIC KAl CWPEUNEVES (NMiEC anopeiwongc, Kai

i) NPOOAPHOCUEVO YIa TUXOV JETAYEVEDTEPN EMPETPNON TNE UNOXPEWONC HIoBWoNC,

H Etaipeia epappodlel Tic anaitnosic Tou AAM 16 ava@opikd Pe Tnv andofeon Tou
JIKAIWUATOG XPrONG OTOIXEIOU TOU €VEPYNTIKOU, TO OMoio kai €EETAlEl yia TUxOvV
anopeinon.

MeTayevéoTepn ENIPHETPNON TNG UNOXPEWONG HioBwong MeTa Tnv nuepopnvia
évaping TnG HICOWTIKAG nePIGdou, n Etaipeia emperpd TNV uUnoxpéwon
HioOwong, w¢ akoAoUowG:

i) au&avovtag Tnv AoyioTikn afia, MPOKEINEVOU va avTavakAd TO XPNHUATOOIKOVOMIKO
KOOTOC £Ni TNG UNOXPEWONC HiIoBwonc,

ii) pelwvovTag TNV AoyioTikn a&ia, NPoKEIJEVOU va avTavakAd Ta WIioBwuaTta nou €xouv
kaTaBAnBei, kai
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i) empeTpwVTAC €k VeEou TNV AoyioTik afia, NPOKEIMEVOU va avtavakAd Tuxov
EMAVEKTIKNON 1) Tpononoinon Tng Hiobwaongc.

To XpPNHATOOIKOVOUIKO KOOTOC Miac unoxpéwonc MioBwong kataveueTal kata Tn didpkela
™G MIOOWTIKAG NEPIOdOU HE TETOIOV TPOMO, OUTWG WOTE va NPOKUNTEl €&va oTabepd
NEPIOJIKO ENITOKIO €Mi TOU AVEEOPANTOU UMNOAOINOU TNG UNOXPEWONC,.

MeTA TNV nUEPONNVia £vapénc TnG HICBWTIKAC Nepiddou, n ETaipeia avayvwpilel oTa KEPON
N oTig {nuieg (Me €Eaipean Tnv nepinTwaon nou ol danaveg nepiAapBavovTal oTnv AoyIoTIKN
aia evoc GMou OToIXEioU Tou evepynTikoU yia TO onoio €papuolovtal GAa OXETIKA
MpoTuna) Kal Ta dUo NApakATw CTOIXEIq:

i) TO XpPNHUATOOIKOVOUIKO KOOTOC £Ni TN UNOXPEWONG HioBwong, Kal

ii) TIC eTaBANTEC KATAPBOAEG HICOWHATWY Nou dev NEPIAAUBAvovVTal OTNV ENIMETPNON TNG
unoxpEwonc MioBwong katda Tnv nepiodo nou AapBAavel Xwpa TO YEYOVOC MOU EVEPYOMOIEI
TIC €V AOYW KATABOAEC

3.14 Képdn/({npiecg) ava peroxn
Ma Tov UMnoAoylopo Twv Bacikwv anoTeAeoudTwv ava petoxn Aagpavovral unown Ta

KEPON 1 {NMIEC TNC XPNONG NPOC TOV OTABUIOUEVO APIBKO TWV HETOXWV.

Ermionpaiveral 6T dev undpyxel avelAnUPEVN UMNOXPEWOT NPOC €KOOON VEWV HETOXWV OTO
MEAOV Kal OUVEN®G, O OUVTPEXOUV NPOUMNOBETEIC yIa TOV UMOAOYIONO Kal TNV napdbeon
aA\ou OgikTn KEPOWV ava WETOXN.

3.15 Mepiopara

H diavoun Twv HeEPIOUATWY OTOUG METOXOUG TNG ETaipeiac kaTtaxwpeital wg unoxpewaon
oTig Oikovopikeg KataoTtdoeig étav n dlavoun eykpivetal ano Tn Fevikn ZuveAeuon Twv
METOXwWV. Ol aVWVUUEC €TAIpEIEC UMOXpeoUvTal, €KTOC €av n Tevikn ZUVEAEUONn TwV
MeTOXwV anogaaioel dIapopeTIKA, va OIAVEPOUV OE PETPNTA, KABE £TOG, OTOUG HETOXOUG
nogoaTd TouAdayioTov, 35% eni Twv kaBapwv KepOWV.

3.16 ZupYn@PIoHOG anaITOEWV-UNOXPENTEWV

O oupdywnPIoKOG XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIG Kal N
aneikovion Tou kabapou nocou NPayuUaTonoleiTal JOVO €POCOV UNAPXEl VOUIKO JIKaiwua
yld OUPWN@IoPO Kal undpxel npobBeon yia diakavoviopd Tou kabapou noooUu Mou
NPOKUNTEI and TOV CUPYWNPIOKO 1 yIa TAUTOXPOVO JIAKAVOVIOHO

3.16.1 XpnuaTooikovouika €éooda-£50da

O1 KaBapéc XPNHATOOIKOVOMIKEG OANAVEG anoTEAOUVTAl and XPEWOTIKOUG TOKOUG €ni
daveiwv nou unoAoyilovtal PBacsl TG MeBOGOOU TOU MPAYHATIKOU EMITOKIOU, TOUC
MIOTWTIKOUG TOKOUG anod enevduBévra Olabeoiya, €o0oda and pepiopata kal Ta
ouval\aypaTika kepdn kai {npieg, Ta onoia napouaialovral o kabapn Baon.

O1 dedoUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPOUVTAl OTNV KATACGTACN OUVOAIKWV €003WV
Baosl TnNG MeBOOOU TOU npayuaTikoUu enitokiou. Ta €ooda and Ta pepiopara
KaTaxwpoUvTal OTnv KAaTtaoTaon OUVOAIKWV £000wV TNV NUEPOMNVia €ykpiong dlavoung
TWV PEPIOUATWV.

3.16.2 KooTog Aiapnpiong
To kOOTOG dlaPrpIonG E0dOMNOIEITAI HE TNV NPAYUATONOINON TWV OXETIKWV dAnavwv Kal
nepiAapBaveral ota £€oda AsiToupyiag diabsong.

4. AA\ayEg o€ AoyioTIKEG MOAITIKEG
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4.1 Néa Mpotuna, Aigppnveieg, Avafewpnoeig kal TPononoiNoEIG UPICTAHUEVOV
MpoTUnwv Ta onoia €Xouv TeOei Ot 10U ka1 €Xouv UI0OeTNOei and Tnv
Eupwnaikn ‘Evwon

Ta akolouba vea MpodTuna, Alepunveieg kalr Tpononoinoelg MpoTunwv €xouv ekdobei and
TO ZUpBOUAIO AieBvav AoyioTikwv MpoTtunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikr)
‘Evwaon Kai n epappoyrn Toug ival unoxXpewTikn ano tnv 01/01/2019 ) peTayeveoTepa.

e AINXA 16 «MioOwosig» (epappoleTal yia €TNOIEG NEPIOdOUG nNou Eekivouv
TNV i HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn otnv £kdoaon evoc veou MpoTtunou, Tou AMXA
16. Zkonoc Tou £pyou Tou TASB nTav n avantuén evog veéou MpoTUnou yia HICOWOEIG Nou
KaBopilel TIC apxEC TIC onoiec epappolouv kal Ta duo PEpn o€ pia oUupBacn - dnAadn kai o
neEAATNG («0 MICBWTAG») Kal 0 NPOUNBEUTNG («0 EKUICOWTNAG») - YIa TNV NAPOXN OXETIKWV
NANPOPOPIWYV YIA TIG MIOBWOEIC KATA TPOMNO NOU aneIKoVidel NIOTA AUTEC TIC CUVAAAYEC,.
Ma Tnv €niTeuén autou Tou GKOMOU, 0 MICBWTNG Ba NPENEI va avayvwpiosl Ta NEPIOUTIaKA
OTOIXEIQ Kal TIC UNOXPEWOEIG NMOU anoppeouv and Tn piobwon. H Etaipeia €&étaoe Tnv
€nidpacn Tou VEou NpoTUNou oTIG TaIPIKEG OIKOVOUIKEG KaTaoTaoeig. AvaAuTikr avapopd
OXETIKA NnapouoialeTal oTn Znueiwon 12.

e EAANXA 23 «ABeBaioTnTa OXeTIKA HE XeipiopoUug Popou Eicodnuaroc»
(epapuoleTal yia €TNOIEG NEPIOdOUG nNou &ekivoUv TRV N HETA TRV
01/01/2019)

Tov Iouvio Tou 2017, To IASB npo€Pn otnv ekdoon piag veag Aieppnveiag, Tng EAAMXA 23.
To AAM 12 «®opol Eicodnuatoc» npoadiopilel Tov AOYIOTIKO XEIPIOKO TOU TPEXOVTOC Kal
avaBal\opevou @opou, aAla dev npoadiopilel Tov TPONO We Tov onoio Ba npénel va
avTikatonTpifovtal ol emnTwoel TG aBeBaidtntag. H EAAMXA 23 neplhappavel Tig
eMnpooBeTeg Tou AAM 12 anaitnoeig, npoadiopifovTag Tov TPOMo e Tov onoio Ba npenel
va avTikatonTpifovTal ol ENINTWOEIG TNG aBeRAIOTNTAC OTOV AOYIOTIKO XEIPIOHO TWV POPWY
eloodnuaroc. O1 Tponmonoinoelig Oev  €xOuv  €nidpacn OTIC E€TAIPIKEG  OIKOVOMIKEG
KaTaoTaoeic,

e Tpononoinoeig oro AMNXA 9: «MponAnpwOévra ZIToixeia HE ApvNTIKA
Anodoon>» (epappoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2019)

Tov OktwPpio Tou 2017, To IASB npogBn oTnv €kOOCN TPOMOMOINCEWV MNEPIOPITHUEVOU
okonoU oTo AMXA 9. Baosl Twv uQIoTAPeEVWV anamioewv Tou AMXA 9, pia OIKoVOIKN
ovTOTNTa Oa €nIYETPOUCE £va XPNHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU HE apVvNTIKNA
anodoon oTnv €UAoyn afia PECW TWV AMOTEAEOMATWY, KABWCG TO XAPAKTNPIOTIKO TNG
«apvnTIKNG anddoonc» Ba pnopouce va BewpnBei OTI ONUIOUPYEI EVOEXOUEVEC TAUEIAKEG
POEG 01 onoiec Oev anoTeAouvTal JOVO anod NANPWUEC KepaAaiou kalr TOKou. Baoel Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEG EMITPEMETAI VA EMIPETPOUV OUYKEKPIPEVA
NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU ME APVNTIKR anddoon oTo
anooBeopévo KOOTOC N oTnV €UAoyn a&ia PEOW Twv AOINWV GUVOAIKWV €I000NHATWY,
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€QOOOV NANpPeiTal Yia ouykekpigévn npolnoBeon. OI Tpononoinoeig dev £xouv enidpacn
OTIC €TaIpIkEC OIKOVOUIKEC KaTaoTAoelC.

e Tpononoinosig oto AAIN 28: «MakponpOOeoHEG ZUPHETOXEG OE ZUYYEVEIG Kal
Koivonpa&iec» (eqpappoleTal yia ETACIEG NEPIOSOUG Nou EEKIVOUV TNV 1| HETA
v 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npogPn oTnv £kOOON TPOMOMOINCEWY MNEPIOPICHEVOU
okonoU ato AAM 28. Zkonog Twv ev AOyw TPOMOMOINCEWV €ival n napoxn OIEUKPIVIoEWV
OXETIKA ME TOV AOYIOTIKO XEIPIOMO TWV HAKPONPOOEOUWY CUHMHETOXWV O Hia ouyyevn n
Kolvonpa&ia — oTIC onoieg dev epapuoleTal n YeBodoc TnG kabapnc B€onc — Paosl Tou
AMXA 9. O1 TpononoInoeig dev £XouV €nidpacn OTIC €TAIPIKEC OIKOVOUIKEC KaTaoTAoEIC.

e ETNnoieg BeATiI®OEIG TV AMXA — KUkAoG 2015-2017 (spappoleTal yia £THOIEG
neP10doug nou Eekivouv TV N peTa Tnv 01/01/2019)

Tov AekeuPpio Tou 2017, To IASB npogPn oTnv ekdoon «ETRoleg BeATiwoelg Twv AMXA —
KukAog 20152017», n onoia anoTeAeiTal and pia O€ipd TPOMOMOINCEWV OE OPIOHEVA
MpdTUNG Kal anoTeAEl PEPOC TOU MPOYPAUKATOC yia TIC €TAOIEC BeATIWOEIG oTa AMXA. Ol
TPOMOMOINCEIG Nou NepIAaPBavovTal oTov KUKAO auTov eival ol €€ng: AMXA 3 - AMXA 11:
JUMMETOXIKA OIKAIWKATA MOU KATEIXE MPONYOUMEVWC O aMOKTWV O Mia and Koivou
AerToupyia, AAM  12: EMINTWOEIC OTOV  QOPO  €I000NKATOG and NANPWHEG  yia
XPNHATOOIKOVOUIKA MECA TA&IVOUNMEVA wG aTolxeia Twv 10iwv ke@aAaiwv, AAM 23: KdoTtn
daveiopoU emAEEiua yia kepaAaionoinon. O1 Tpononoinoei @appolovTal yia €TAOIEC
nepiodoug nou Eekivouv Tnv i peTa Tnv 1n Iavouapiou 2019. O1 Tpononoinaoeig dev £XouV
enidpaon oTI eTaIpikeG OIkovouikEG KaTaoTaaoelc.

e Tpononoinosig oro AAN 19: «Tpononoinon, Mepikonn i AlOKAVOVIOHOG
Mpoypapparog KaBopiopévwv Mapoxwv>» (epappoleTral yia ETNOIEG
neP10doug nou Eekivouv TNV N pera Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoEPn oTnv £KOOCTN TPOMOMOINCEWV MEPIOPITHEVOU
okorou oTto AAM 19, Bacel Twv oOMoiwv Hia OIKOVOMIK OovTOTNTA anaiTeital vd
XPNOIUOMOIEl  EMIKAIPOMNOINUEVEG AVAAOYIOTIKEG NapadoxeG KATA TOV MPocdIopIoHd Tou
KOOTOUG TPEXOUOAG UNNPECiac kal Tou kabapou TOKOU yia TNV Evanopévouaa nepiodo PETA
TNV Tpornonoinan, TNV NEPIKONN ) Tov dlakavovioud &vog npoypdupaTog KabopIoHEVwY
Napoxwv. 2ZKOMog TwWV &v AOyw TPOMOMOINCEWV Eival n evioxuon TnG katavonong Twv
OIKOVOUIKWV KATAOTACEWV Kal N napoxn MEPICOOTEPO XPNOINWY MNANPOPOPIWY OTOUG
XpNoTeg autwv. O1 Tporonoinoei Oev €XOouv €nidpacn OTIC €TAIPIKEC OIKOVOMIKEC
KaTaoTaoeic,

Néa Mpotuna, Aigppnveieg, AvaOewpnoeli kal TPONonoinNoEI§ UPIOTAHEVWV
MpoTUnwv Ta onoia dsv €xouv TeBei o€ 10XU i dev €Xouv eykpiBei and Tnv
Eupwnaikn '‘Evwon péxpr Tnv 31/12/2019

Ta akolouba vea MpodTuna, Alepunveiec kar Tpononoinosic MpoTunwv £xouv €kdobei anod
TO ZUpBoUAIO AlgBvav AoyioTikwv MpoTunwv (IASB), aA\a &iTe dev £xouv akoun TeBei o€
IoXU €iTe dev €xouv UI0BeTNBEI and Tnv Eupwnaikn 'Evwon.
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e AvaBswpnon Tou EvvoioloyikoU TMMAaigiou TnG XpnHATOOIKOVOHIKAG
Ava@opag (epapHoleTal yia £TNOIEG NEPIOdOUG NOU EEKIVOUV TNV 1| HETA TV
01/01/2020)

Tov Maptio Tou 2018, To IASB npo&Pn oTnv avabewpnon Tou Evvoiohoyikou MAaigiou TNG
XpPNUAToOIKOVOUIKAG Avagopdac, okonodc TnG onoiac NTav n eVowPATwon OnUavTIK®V
OepdTwv Ta onoia dev kaAunTovrav, kaBwg €niong Kal n €nikaiporioinon kai napoxn
OIEUKPIVIOEWV OE OXEON UE OUYKEKPIPEVEC KaBodnynoeic. To avabswpnuévo Evvololoyiko
MAgioio TNG XpnHaTooIKoVoMIKNAG Ava@opdc nNepIAAPBAVEl Eva VEO KEPAAAIO OXETIKA WE TNV
EMIPETPNON, OTO onoio avaAUeTal n &vvold TNG ENIPMETPNONG, OUMNEPIAAUBAVOUEVRV
napayovTwyv nou npenel va AapBavovral unoyn kaTta tnv emioyn piag Baong enigeTpnonc,
OEuaTa oxeTIKA PE TNV napouadiaon kali yvwoTtonoinon oTi¢ OIkovouikeg KaTtaoTaoeig kal
kaBodnynon avagopika HE TNV anoavayvwpion OTOIXEiwV Tou evepynTikoU Kal
unoxpewoswv and TIC OIlkovoulkeG KataoTaoels. Mepaimépw, TO avabewpnuévo
Evvoiohoyikd MAdiolo TNG XpnuaTooikovopikKAG Avagopdc nepiAappavel BeEATIWHEVOUG
OpICHOUC TWV OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEWV, kaBodrynon mnou
unoponBd Tnv epappoyn Twv €V AOYyw OPICHWYV, EMIKAIPOMNOINON TWV KPITNPIWV yia TNV
avayvowpion TwV OTOIXEIWV ToU &vepynTIKOU KAl TWV UMOXPEWOEWY, KABwC eniong kai
OIEUKPIVICEIG OE GNUAVTIKOUG TOMEIG, ONwG oI poAol TnG BIAXEIPIONG, TNG GUVTNPNTIKOTNTAG
Kal TNG aBeBaidoTnTac kata TNV €MIYETPNON OTNV XPNHATOOIKOVOMIKN nAnpogopnon. H
Etaipeia Ba €&eTaoel Tnv eninTwon 0Awv Twv Nnapanave oTi¢ OIKOVOUIKEG TNG KaTaoTdAoelg,
av kal Ogv avapeveTal va €xouv kapia. Ta avwTepw €xouv uIoBeTnBei and Tnv Eupwnaikn
'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoei oTIC Ava@opés Tou EvvoiodoyikoU [MAaigiou TNnG
XpnHaTooIkOVOMIKNG Avagopag (epappoleTal yia €TNCIEG NEPIOSOUG NoOU
Eekivouv Tnv N gera Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npogBn oTnv €kdoan TpononoInoswv OTIC AVapopEG TOU
Evvolioloyikou MAaigiou TnG XpnHAaTooIKOVOUIKAG Avapopdac, O GUVEXEIA TNG avaBewpnornc
Tou. Opiopéva Mpotuna neplAapPavouv pnTEG ava@opEG O NPOYEVESTEPEC EKDOTEIG TOU
Evvoioloyikou TAaigiou TG XpnHATOOIKOVOMIKAG Ava@popdg. 2Konog Twv €&V AOyw
TPOMOMOINCEWY €ival n €nikalponoinon TWV w¢ avw avapopwv kai n unooTnpiEn yia Tn
METABaon oTo avabewpnuévo Evvololoyikd MAaigio TnG XpnuaToolkovouikng Avagopadc. H
Etaipeia Ba €&eTaoel Tnv eninTwon 0Awv Twv Nnapanave oTi¢ OIKOVOUIKEG TNG KaTaoTAoEIG,
av kai 0gv avapeveTal va €xouv kayia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon We nuepopnvia evapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig orto AAMN 1 ka1 oto AAN 8: «OpiopoGg Tou OucIWIOUG
(epapuoleTal yia E€TNOIEG NEPIOdOUG nNou &ekivoUv TNV N HETA TRV
01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npogPn oTnv £kS0CN TPOMOMOINOEWV OTOV OPIOHO TOU
0UOINAOUC, NMPOKEINEVOU VA KATAOTEI EUKOAOTEPO YIa TIG €TAIpeieC va npoPouv o AoKNON
KpIoNG OXETIKA PE TO OUCIWAEG HEYEBOG. O 0pIoHOG TOU oucIwdoUG Bondd TIG ETalpeieg va
anogacioouv noie¢ NAnpo@opiec 8a npénel va nepIAngBoUv oTIC OIKOVOMIKEC TOUC
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KataoTdoeic. O veéog opiopoc Tpononolei To AAM 1 kar To AAM 8. O TpononoInoeIg
anooapnvilouv Tov OpICHO TOU OUCI®OOUG Kal MWG auToc Ba npeEnsl va €QAPUOOTEI,
oupnepIAapBavovTag oTov opiIoho Kabodrnynon n onoia PEXP! Twpa nepIAauBavoTav ot
aMa MpoTtuna. H Etaipeia 6a €€eTdoel TNV eninTwon OAwv Twv NApanavw oTIC
OIKOVOUIKEC TNG KaTaoTaoeig, av Kal Oev avaueveTal va £Xouv Kapid. Ta avwTEpw €XOUV
ul08eTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapénc ioxuoc Tnv 01/01/2020.

e Tpononoinoeig ora AMNXA 9, AAN 39 ka1 AMNXA 7: “Avapop@pwon Znupeiou
Ava@opag EnmiTokiou” (epapHoleTal yia ETROIEG NEPIOJOUG NOU EEKIVOUV TV
N HETa Tnv 01/01/2020)

Tov ZentépBpio Tou 2019, To TIASB npogn oTnv €KOOCN TPOMOMOINOEWY OE OPICHEVEG
anaITioEIC  OUYKEKPIUEVWV  AOYIOTIKWV  XEIPIOMWV  AVTIOTABUIONG, NPOKEIYEVOU  va
€EOMAANUVEl EVOEXOUEVEC EMINTWOEIC MOU NpokUNTOUV and Tnv apeBaidtnta n onoia
NPOEPXETAl and TNV avapoppwon Tou Znueiou Avagopdg Enitokiou. OI TpoOnonoingoeig
oxedldoTnkav yia va unooTnpi§ouv TNV  napoxn XPNOoIMWV  XPNHATOOIKOVOUIKWV
nAnpogopiwv anod TIG €Talipeiec kata Tn didpkela TNG nepiddou aBeBaidoTnTac, n onoia
npokUNTEl and Tn oTadiakn KaTtapynon Twv Oneinv avapopdag eniTokiou, Onwg Ta
dlaTpane(ika emiToKid. EmNAéov, oI €TalpeieC anaiteital va napaoyouv MNpPOOBETEC
NANPOPOPIEC OTOUG ENEVOUTEC AVAPOPIKA WE TIC OXECEIG avTIOTABIONG nou ennpealovTal
apeoa ano TIG v AOyw ouvenkeg aBeBaidtntac. H Etaipeia Ba eEeTaoel Tnv eninTwon OAwv
TwV napanavew oTig OIKOVOMIKEC TNG KaTaoTaoei. Ta avwTEpw €Xouv UIOBTNOE and Tnv
Eupwnaikn 'Evwon Ye nuepounvia evapénc ioxuog Tnv 01/01/2020.

e Tpononoinoeig oto AMNXA 3: «OpiopoG piag Enixeipnong» (epappolerai yia
€TNOIEG NEPIOSOUG Nou EeKIvouv TRV N peTa Tnv 01/01/2020)

Tov OktwPpio Tou 2018, To IASB npoeBn oTnv €kOOCN TPOMOMOINCEWV MNEPIOPICHEVOU
okonoU oTo AMNXA 3 npokelyevou va BeATIOOEl Tov OpIoPO piag enixeipnong. Ol
Tpononoinoeig 6a Bondnoouv TIC £TAIPEIEC va NPoadiopicouv av Hia andkTnon anoTeAE
OUVEVWON EMIXEIPACEWV I aANOKTNON OTOIXEiWV Tou &evepynTikou. O TPOMOMOINUEVOG
OpIOKOG €nionuaivel OTI N ekpon Miag enixeipnong €ival va napexel ayaba kai unnpecieg
OTOUG MNEAATEC, EVW O MPOYEVECTEPOG OPIOHOC €0Tiale OTIC ANOJOOEIG UMO Tn HopPn
MEPIOUATWY, XAMNAOTEPOU KOGTOUG I GAAWV OIKOVOUIKWY OPEAWV OTOUG ENEVOUTEC KAl OE
TpiTouc. EMNA&ov TNG Tpomnonoinang Tou opiopoU Tng enixeipnong, To IASB peEow Tng &v
ANOYw €kOOONG Napexel oupnAnpwpatikn kabodnynon. H Etaipeia 6a eEertacel tnv
eninTwon 6Awv Twv napanavw oTig OIkovopIikeG TNG KaTaoTdaoelg, av kal Oev avapéveral
va £xouv Kayia. Ta avwTeépw €xouv UloBeTnBei and Tnv Eupwnaikr) ‘Evwon Pe nuEPOUNVia
évapénc 1oxvoc Tnv 01/01/2020.

e AMNXA 17 «ACQAAIOTIKEG ZupBaccelg» (epappoleTal yia £TAOCIEG NEPIOJOUG
nou &ekivouv Tnv 1 HeTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn otnv €kdoan €vog veou MpoTtunou, Tou AMXA 17, To
oroio avTikaBioTa éva evdidueoo MpoTuno, To AMXA 4. Zkondg Tou €pyou Tou IASB fjTav n
avanTuén evog eviaiou MpoTunou Baciopevou oTic apxec (principle-based standard) yia
TOV AOYIOTIKO XEIPIOUO OAWV TwV TUNWV aoPaAIoTIKWOV CUPBACEWY, cUMNEPIAQUBAVONEVWY
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Kal TwvV OUPBAcEwv avTaopaliong nou KaTexel €vag aopalioTIKOC popéac. 'Eva eviaio
MpdTuno Baciopévo OTIC apxec Ba evioXUOEl T OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG
avapopac PETA&U OIKOVOUIKWY OVTOTATWY, OIkalodooIwV Kal kepalaiayopwv. To AMXA 17
kaBopilel TIC anaitnoei nou Ba npénel va epappolel pia OIKOVOMIKA ovToTnTa OTn
XPNHATOOIKOVOUIKI NANPO(OPNON Nou OXeTI(ETAI HE AOPANIOTIKEG CUMBATEIC Nou €kdIdEl
Kal oupBaceic avrac@aliong nou katéxel. H ETalpeia Ba €EeTdoel TNV €ninTwaon OAwv Twv
napanavw oTic OIKOVOUIKEC TG KaTaoTdoeig, av kal dsv avapéveral va €xouv kapia. Ta
avwTEPW dev EXouV UI0BeTNOEI and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAIN 1 «Ta&ivopnon YNoXpPEWOEWV WG BpaxunpoBeopeG N
MakponpoBsopec>» (epapHOleTal yia ETAOIEC NEPIOSOUG Nou EEKIVOUV TNV
HeTa Tnv 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogBn otnv £€kdoon Tpononoinoswv Tou AAM 1 nou

ennpeadouv TIC ANAITACEIC yiA TNV NAPOUCiacn TwWV UMOXPEWOEWV. ZUYKEKPIMEVA, Ol

TPOMNOMOINOEIG anocagnvifouv &va and Ta KpItnpia Ta&ivounong HIAg UMOXPEWONG WG

HakponpoBeoun, TNV anaitnon yia pia ovrotnTa va &€xel To dikaiwya va avapaiel Tov

JlIaKAvoVIOUO TNG UMNOXPEWONG YIa TOUAAXIOTOV 12 PAvEG PeTd Tnv nepiodo avapopdd. O

TPOMOMOINOEIG NePIAAPBAvouv: a) anooagnvion OTI To Oikaiwpa piag ovroTnTag yia

avaBoAn Tou diakavoviopou Ba npénel va u@ioTaTal Kata Tnv nuepounvia avagopdc, B)

anooagnvion o1l n Ta&ivounon TnG unoxpewong Oev ennpedleTal and TIC NPOBETEIC R

NPocdOoKIEC TNG OI0iKNONG OXETIKA ME TNV €EAokNon Tou OIKAIWKATOG avaBoAng Tou

dlakavoviopou, Y) ene€nyolv Nwe ol ouvenkes daveiopou ennpealouv TNV Ta&ivounon, Kai

0) anocagnvion TwV anaitoEwv OXETIKA ME TNV TaA&vOUNon UMOXPEWOEWV Hiag

OVTOTNTAG MOU MPOKEITAl va 1 €VOEXOMEVWC va OlaKavovioel MEOW €kOooNnG Idiwv

ouppeTOoxIKWV TiTAWV. H ETaipeia Ba €EeTdoel Tnv eninTwon OAwv Twv napandvw OTIG

OIkoVOMIKEG TNG KaTaoTdoelig, av kal dev avapéveTal va €Xouv kapia. Ta avaTepw Oev

€XOUV UI00eTNnBei ano Tnv Eupwnaikn ‘Evwon.

AAAay€G o€ AOYIOTIKEG NOAITIKEG

H ETaipeia npoxwpnoe oTtnv ulobeTnon Tou AMXA 16 «Miogbwaoeic» and Tnv 1n Iavouapiou
2019. To AMXA 16 e€ioayel éva eviaio HPOVTEAO avayvwpiong TwV MHIOBwoswv OTIG
OIKOVOMIKEG KATAOTACEIG. Me Tnv UIOBETNON Tou npoTunou n ETtaipeia w¢ MIOBWTNAGC
avayvwpilel oTnv KATaoTacn OIKOVOMIKNG Beong JlkaiwpaTa XpAong OTOIXEIWV Tou
EVEPYNTIKOU Kal UMNOXPEWOEIC MioBwong, Tnv nUEPOMNVIa Mou Ta MIoBwpEva nayia
kaBioTavTtal diabeaipa yia Xpnon. H AoyIOTIKR avTIHETOMION TwV MICOWOEWY YIa TOUG
EKMIOCOWTEG Napapevel idia pe autn Tou AAM 17.

H Etaipeia epappooe To AMXA 16 XpnoidonoimvTac Tnv anAonoinuevn Yebodo PETABaong.
SUPQwva pe Tn MEBodO auTn, To NpdTUNO epappoleTal avadpopika HE TN CWPEUTIKA
enidpacn TnG papuoyng Tou va avayvwpiletal Tnv 1n Iavouapiou 2019. Uppwva Pe Ta
napanavw, Ol OUYKPITIKEC nAnpogopiec Tou 2018 dev &xouv enavadiaTunwOei Kai
napouaialovral cUppwva He 6oa npoPAénovrav and To AAM 17. O aM\ayeg OTIG
AOYIOTIKEG MOAITIKEG avaopika HE TIG MIoBwaeIg avallovTal napakdaTw.

A. Q¢ HI0OWTAG

H ETaipeia piobwvel JETAOpIKa PETQ.
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Q¢ MIoBwTNG, ME TNV nponyoUpevn AoyioTik MoAImikh, n ETaipeia Ta&vopouoe TIG
MIOBWOEIC WC AEITOUPYIKEC I XPNHATOJOTIKEC HE Baon Tnv a&lohoynon €av petapipalovTal
oMol ol KivOuvol Kal Ta OPEANN MOU £XOUV OXECN MKE TNV KUPIOTNTA €VOG OTOIXEIOU TOU
evepynTikoU, ave€aptnTa anod Tnv TeAIKR MeTaBiBaon [ PN Tou TITAOU KupPIOTNTAC TOU
oToIxeiou auTou. ZUP@wva We To AMXA 16, avayvwpiletal To diKaiwpa Xprnong Twv
OTOIXEIWV TOU €EVEPYNTIKOU KAl Ol UMOXPEWOEIC MIoBWONG yia TIC NEPIOCOTEPES and TIG
MIOBWOEIC OTIG OMOIEC avTICUPBAAMETAI WG PIOBWTNG, €kTOC anod KICOWOEIG KIKPAG agiag, ol
NANPWHEC TwvV onoiwv  kataxwpouvrtav He oTabepry PEBOOO OTNV  KATAOTAON
anoTeAeopATwV o€ OAN TN JIdpKeId TNG HIoBwanNG.

Ta avayvwpiopéva dIKaIwPaTa XPnonc TwV MEPIOUCIAKWY OTOIXEIWV TOU EVEPYNTIKOU
oxeTilovTal PYe TIC NAPAKATW KATNYOPIEG Nayiwv kal napouaoialovral oTo KovOUAI «AuAd
nayia NepIouciaka oToIxEia»

H Etaipeia aneikovilel TIC UMNOXPEWOEIC HioBwong oTa kovduhia «23. Aoinég
MaKPONPOBETHEG UNOXPEWOEIC» Kal «24. TPOPNBEUTEC Kal AOINEC UMNOXPEWOEIG» OTNV
KatdoTaon XpnuaToolKoVOUIKAG O&onc.

ZNHAavTIKEG AOYIOTIKEG NOAITIKEG:

O1 piobwoeic avayvwpilovral otnv Kataotaon XpnuaToolKOVOWIKAG Oonc wg éva
JIKaiwpa Xprong OTOIXEIOU TOU evepyNTIKOU Kal [ia unoxpewaon Hiobwaong, Tnv nUeEPopnvia
nou To MIoBwpEVO naylo kabBioTtartar diabéoipo yia xpnon. Kabe piobwpa kartavepeTal
avapeoa oTnv Unoxpewon HioBwong Kal ToV TOKO, O OMN0IoG XPEWVETAI OTA AMOTEAEOUATA
o OAn Tn dIdpkela TNG MICBWONG, WOTE va ENITUYXAVETAl €va OTABEPO €MITOKIO YId TO
unoAoINo TNG XPNHATOOIKOVOUIKNAG UNOXPEWONG O€ KABE NePiodo.

Ta dIkaIwPATa Xpriong OTOIXEIWV TOU evepyNTIKOU apxIka EMPETPOUVTAl OTO KOOTOC TOUC,
KAl OTn OUVEXEId MEIWVOVTAl KATA TO M0G0 TNG CUCOWPEUMEVNG anOoBECNC Kal TUXOV
anopeiwonc. To dikaiwpa Xpnong anocBevovtal oTn MIKPOTEPN NEPiodo HeTA&U TNG
w@EANING (ARG Tou aTolxeiou N TNG dIapkelag PioBwong Tou, Pe Tn oTabepn peébodo. H
apxIKn ENIMETPNON TwV JIKAIWPATWY XPHonG OTOIXEIWV TOU EvepynTiKoU anoTeAeiTal ano:

e TO MOOO TNG APXIKNG EMIPETPNONG TNG UNOXPEWONG MiIoBwaong,

e TIC NANPWWEG MIOBWOEWY NOU Eylvav Tnv NUepopnvia Evapéng i npiv anod autny,
MEIWUEVEG KATA TO NOCO TWV NPOCPEPOUEVWV EKMTWOEWV I GAAWV KIVATPWY,

e TIG apXIKEG daNAVeG, Nou €ival Auesa oUVOEDEPEVEG e TO WioBio,

e Ta KOOTN ANOKATACTAGNG.

Téhog, NpooapuolovTal O OUYKEKPIMEVEG EMNAVAPETPACEIC TNG AVTIOTOIXNG UMOXPEWONG
HioBwong.

O1 unoxpewoelg HioBwaong unoAoyilovTal apxika oTnv napouoa a&ia Twv YICOWHATWY, Nou
dev kataBAndnkav otnv evapén Tng Hiobwong. MpogEo@AolvTal PE TO TEKWAPTO EMITOKIO
NG pioBwaong f, €av auto To ENITOKIO dev PUNopei va npoadiopiodei and Tn ouuBacn, HE TO
dlapopikd eniTokio daveiopou (IBR). To diagopikd €NITOKIO SAVEICHOU €ival TO KOGTOG MOU
0 MIoBwTNAC Ba OPeINe va nNAnpwaoel yia va daveioTel TO anapaitnTo Kepahaio, woTe va
anoKTNOEl €va OTOIXEI0 Napopolac a&iac Ye To HICOWPEVO OTOIXEIO EVEPYNTIKOU, O €va
NapOoIO OIKOVOUIKO NePIBAAAOV Kal e NapOHoIouG OPOUG Kal UNOBETEIG.

O1 unoxpewoei¢ MIoBwoewv nNepiAaupavouv Tnv kabapr) napoloa a&ia Twv:
e 0TABEPOV HICOWPATWV (OUPNEPIAGUBAVOUEVOU KAl TWV «KAT' oucdiav» oTabepwv
MIOBWPATWVY),
e peTABANTWV PICOWPATWY, NOU £EAPTWVTAI ANO KANolov JeikTn,
e UMNOAEINMATIKAG a&iac, mou avapeveTal va nAnpweoei,

35



LAVIPHARM HELLAS A.E.

e TIUNG €EAOKNONG €vOog OIKAIWKATOC ayopdc, €Av O €eKUIOBWTNAC €ival oxedov
oiyoupog OTI Ba e€aoknoel To dikaiwua,
e KUPWOEWV ANENG MIAG HioBwongc, €av 0 ekIOBWTNG eMIAéEEI auTd To diKaiwpa.

MeTd TNV apxIKN TOUC EMIMETPNON, Ol UMOXPEWOEIC MioBwonc au&avovrar and To
XPNHUATOOIKOVOUIKO KOOTOG TOUG Kal HEiwvovTal and Tnv NANpwHn TwV HICOwUATWV.
TéAog, enavekTiwvTal OTav undpyel alhayn: a) ota piobwparta e€arriac aAAaync kanoiou
Oeiktn, B) OTNV €KTIUNON TOU MOCOU TNC UMOASIMUATIKNG a&iac, nmou avapéveral vd
nANpwOEei, i y) oTnv a&loAdynon evog dIKaiwKaTog eMAOYNAG ayopdc i ENEKTACNG, Nou &ival
OXETIKA BERalo OT1 Ba €€aoknBei 1) evoc dikaiIwPATOC €mIAoYnc ANENC TS oUPBacnc, nou
gival oxeTika BERaio 6T dev Ba eEaoknOei.

H ETaipeia kaTta Tnv PETABAON £KAvVE XPRON TWV NAPAKATW NPAKTIKWV JIEUKOAUVOEWV NouU
npoBAEnovtal and To AMXA 16 yia pioBwoeg nou cixav Ta&ivounbei wG ASITOUPYIKEC,
oUppwva pe 1o AAM 17,

e Xpron Twv NPonyoUHEVWV AEIoAOYNOEWY, Ol OMOIEG EyIvav KATA TNV EQAPHOYH Tou
AAN 17 kar Tng Aiepunveiag EAAMXA 4, woTe va npoodiopioTei €av pia oUuBaon
nepiexel Piobwan, N €av pia oUpBaon eival Yiobwaon oTnv nUepounvia TnG apxIkng
EPAPHOYNG.

e Xprion Tou AoyIoTIKOU XEIpIOHOU TWV AEITOUPYIKWV HICOWOEWY Yia HIOOWOEIC nou
£XOUV OIApPKEIa MIKPOTEPN TwV 12 pnvwv kata Tnv 1n Iavouapiou 2019.

e Xprion &voc evigiou NPoeEoPANTIKOU EMITOKIOU OE XAPTOPUAAKIO HICOWOEWV HE
napopola XapakTnpIoTIKA.

e Efaipeon Twv apXikwv APecwv danavwv yia TNV €NIPHETPNON TwV OIKAIWUATWY
XPNONG TWV Nayiwv MNEPIOUCIAKWV OTOIXEIWV KATA TNV NUEPOUNVia TnG NpwTng
EPAPHOYNG.

B. QG ekHICOWTNG

'OTav evowuata nayia ekPiobwvovTal Pe XpnuaTodoTikn HioBwon, n napouoa a&ia Twv
MIOBwHATWV KaTaxwpeital w¢ anaitnon. H diagopd peTa&l Tou MIKTOU noooU TnG
anaitnong kar TnGg napovoac a&iag TnG anaitnong kataxwpeitar w¢ avapal\opevo
XPNHATOOIKOVOUIKO £€0000. To £€0000 anod TNV ekHioBwaon avayvwpileTal oTa anoTeAéopaTa
xpnong katd Tn dldpkeld TG MioBwong xpnolgonolwvtag Tn HEBodo Tng kabapng
enevduong, n onoia avTinpoownelUel pia otabepr nepiodikn anddoon. H ETaipeia dev
avTiIouPBAMeTal e TV 1I010TNTA TOU EKPIOOWTN.

. Enidpaon oTig OikovopikéG KaTtaoTaoeig

Emdpaosig and Tnv uioBéTnon Tou AMNMXA 16 oTnv nepiodo:

Q¢ anoTéAeopa and TNV NpwTn £apyoyn Tou AMNXA 16, o€ oxeon WE TIG MICBWOEIC Nou
NPONYOUMEVWG ATAV TAEIVOUNMEVEG WG ASITOUPYIKEG, katd Tnv 31/12/2019 n ETtaipeia
avayvwpioe € 466 xIA. dikalwpaTta xpnong kai € 350 XIA. UNoXpEWOEIG HioBwanc.

EminAéov, og oxéon pe TIC napandvw MIcBwoelc n ETaipeia avayvwpios anooBECeIC Kal
XPNHATOOIKOVOUIKA €€00a avTi yia £€oda anod pIcBwaoelc. MNa Tnv XpAon nou €Ange Tnv
31/12/2019, n Etaipeia avayvwpioe € 123 xIA. anooBeoeig kai € 20 XIA. XpnHaTOOIKOVOUIKA
£€o0a .

4.2. ZnHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG

H ouvTa&n olkovouikwv KataoTaocewv, cUhewva pe Ta AMX.M., anairei Tn dleveépyeia
EKTIUNOEWY KAl TNV UIOBETNON napadoXwv, Ol OnoieC €VOEXETAI VA EMNNPEACOUV Td
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AOVYIOTIKG HEYEDN TWV NEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWY, TWV CUVAAAYWV Mou
€AaBav xwpa kata Tn didpkela TNS NePIodou, kabwe Kal TIC AnaITOUUEVEC YVWOTOMOINCEIG
yla €evOeXOUEVEG ANAITACEIC KAl UMOXPEWOEIC, KATA TNV nuEpoUnvia ouvTa&éng Twv
OIKOVOMIKWV  KATaoTAoswv. Ol eKTIMACEIC Kal Ol OXETIKEC ME QUTEG NAPAdOXEC
avaBswpouvTtal o ouvexn Paon. Na Tn oUvTaén Twv €TAIPIKOV  OIKOVOUIKOV
KaTaoTdoswy, ol onUavTIKEC AOYIOTIKEC EKTIMNOEIC KAl NApadoxeC MOU £XOUV UIOBETNOEI
ano Tn Aioiknon yia Tnv €pappoyn Twv AoYIoTIKWV NONITIKWV TNG ETaipeiag, kabwg kai ol
KUPIEG NNYEC aBeBaIOTNTAC Nou €NnPEAlOUV TIC EKTIUNOEIC ival iDIEC YE EKEIVEC, NMOU €ixav
UI00eTNBel KATA TNV KATAPTION TwV €TROIWV OIKOVOUIKWV KaTaoTdoswv TG Xpriong nou
éAn&e Tnv 31n AekeppBpiou 2018.

5.AvaAuon NnWANCEWV

Katd tnv 31" AskepBpiou 2019, n ETaipeia diaxwpileTal 0 TEGOEPEIC AEITOUPYIKOUC TOUEIC:

(1) ®appako

(2) Napagappako
(3) IaTpoTexvoAoyiko
(4) KaAAuvTikO

Ta anoteAéopata Twv TopEwv auTwv kata Tnv 31 Aekepppiou 2019 kar 31 Aekepppiou
2018 €xouv WG €ENG:

31/12/2019 Oappako Iur;:{rli)évo)\ Nopagappako  KaAAuvTikod Zivoho
MwAnoeig 12.431 15 11 688 13.245
31/12/2018 Oappako Iur;:{rli)évo)\ Noapagappako  KaAAuvtikod Zivoho
MwAnoeig 14.188 37 95 530 14.849

6. Aoina AsiToupyika €00da/(€€0da)
Ta Aoina Asiroupyika €0oda kai £€€0da Tne Etaipeiac Tn xprion 2019 kai 2018 avaAUovTal
WG €ENG:

Aoimré Aeitoupyikd éo0oda 31/12/2019  31/12/2018
ANa éooda ekpeTaAeloEWS 11 229
‘Egoda mponyouuevwy Xprocwy 28 107
‘Ecoda atmé mapoxr utrnpeaiwy 1.185 -

1.224 336
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Moitrd AsiToupyikd £§oda

‘E¢oda Tponyolpevwy XpARoEwy
®opoloyika TTPOOTIUA KAl TIPOOAUEHTEIG
Zuvahayparikég Cnuieg

Noima £¢oda

7. 'E€0da d101kNTIKNG AsiIToupyiag/AsiToupyiag S1a0£0€mG/ KOOTOG NWANBEVT@WV
Ta 'E€0da dioIknTIKNAG Asimoupyiag kal AeiToupyiag diaBeoswe TnG ETaipeiag Tn xprion 2019

kal 2018 avaAuovTal w¢ €ENG:

"E€oda S10IKNTIKNG AgIToupyiag
Mapoyxég ae epyalopévoug
NoITrég apoIfEg TpiTwy

Mapoxég Tpitwy

®dpol kal TEAN

Noima £¢oda

Amoopéaeig

Zivoho

‘E§oda AciToupyiag diaBéoewg
Mapoyxég oe epyalopévoug
Normég apoiBég TpiTwy

Mapoyég Tpitwy

®opor kal TEAN

Rebate

Claw back

Noima £¢oda

Amoaféoeig

Zjvoho

KooTog TwAnBéviwv
KoéoTtog TwAnBévTwy atrobepdtwy
20volo

AOYw aAAaynG Tou TPOMOU aneikoviong nou npoBAEnel n vouoBeaoia, Ta claw back kai rebate

31112/2019  31/12/2018

(271)
4)

(8)
(0)
(3)
(1)

(275)

(12)

31112/2019  31/12/2018

18 32

617 613

44 47

5 18

10 12

19 3

713 726
31112/2019  31/12/2018

2.130 1.796

1.248 1.160

42 198

80 35

0 942

0 1112

1,642 1.410

144 71

5.286 6.725
31112/2019  31/12/2018

8.794 9.723

8.794 9.723

oTn xpnon 2019 , epeavidovTal PEIWTIKA TwV NwANoewv € 3.233 ( 2018: € 561 ).

8. Napoxég o€ epyalopEvoug
O1 napoxec o epyalopévouc availovTal we EENG:
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311212019  31/12/2018
Mig6oi kar nuepopiabia 1.542 1.423
EpyodoTiké¢ £109opég 379 350
MpéBAcyn amolnuiwong Adyw e¢oddou améd thv

2 4

utrnpeaia (Znu.21) 05 3
NoITréC TTapoxéG O pyalopévoug 22 21
2.148 1.828

O apiBuoc Tou anacxohoUpevou npoownikou Tnv 31/12/2019 avépyerar o 53 aTtoua
(31/12/2018: 56 atopa).

9. XpnHaTooikovopika €goda\ (£50da)
H Ertaipeia omig xpnoeig 2019 kai 2018 dev €ixe xpnuaTtoolkovouikGd €coda. Ta
XPNHATOOIKOVOUIKA £€00a TNnG ETaipeiac avaAuovTal we €ENC:

3111212019 31/12/2018
Téxol £ (139) (100)
(139) (100)

10. ®opog £1003AHATOG

SUP@wva pe T dIaTaelc TnG EAANVIKAG popoAoyIKNAG VOR0BEDiag, o ouvTEAEOTNC POPOU
€loodnuaTog kata Tnv 31 AskepBpiou 2019 ATav 24% kai 31 Askepppiou 2018 ATav 29%.

H EAAnvIKr @opoAoyikr] vouoBeaia kal oI OXETIKEG OIATAEEIG, UNOKEIVTAl OE EPUNVEIEC ano
TIC (POPOAOYIKEG apXEG. O1 ONAWOEIC POPOU €I00ONKATOG KATATIOEVTAI OTIC POPOAOYIKEG
apxec o€ €Tnola Bacn, aAA@ Ta képdn N ol {NMIEC nou dnAwvovTal, yia (PpopoAoyIKoUg
okonouUG, Napapévouv MPoowWPIVA EKKPEMEIG WG OTOU 01 (POPOAOYIKEG apXEG EAEYEOUV TIG
(POPOAOYIKEC ONAWOEIC kal Ta BIBAia Tou (POPOAOYOUWEVOU, Kal PE BAON TOUG €AEYXOUG
auToug, Ba opioTikonoinBoUv Kal Ol OXETIKEG (POPOAOYIKEG UNOXPEWTEIG. O POPOAOYIKEG
{nWIEC, oTo BaBuo nou auTtéc avayvwpidovtal and TIC (POPOAOYIKEC APXEC, MMOPOUV Vva
Xpnoigonoinbouv yia TO CUMYNPIONO KEPOWV TWV MEVTE EMOMEVWV XPNOEWV, MOU
akoAouBoUv Tn Xprion nNou apopouv.

MNa Tic xpnoeic 2011 €wg kar 2018 n eTaipeia €xel unaxbei 0TO POPOAOYIKO EAEYXO TWV
OpkwTwv EAeykTwV oUppwva PE TNV napaypago 5 Tou apbpou 82 Kwdika dopoloyiag
Eicodnuatog (N.2238/1994), €AaBe MioTonoinTikd ®opoAoyIKNG ZUPHOPPWONG Xwpic va
npokUWouv diIapopéG. Ma va BewpnBei n KABE Xprion Nepaiwyévn, Npénel va 1oxUoouV Ta
opilopeva oTtnv nap.1a Tou apBpou 6 Tng MOA 1159/2011. Z0ppwva Pe TNV NPOCPATN
OXETIKN) VopoBeaia, o €Aeyxoc kai n €kdoon TNG ‘EkBeonc ®opoloyIKNAG ZUPHOPPWONG
IoXUEl yia TIG xproelg 2016 kal PeENRC o€ NPoalpeTIKN Baaon.

ZnueiwveTal ot TNV 31/12/2019 napaypagnkav ol Xproeic €éwg Tnv 31/12/2013 oUupwva
HE TIC d1aTa&eic TG nap. 1 Tou apBpou 36 Tou N. 4174/2013.
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Eniong, yia TIC OpOAOYIKEC unoxpewaoelc TNG ETaipeiac yia Tn xpnon 2019, BpiokeTal o€
€EENIEN N epyaaia d1IaoPpAlionc PopoAoyIKNG CUPHOPP®WONG anod ToV VOUILO EAEYKTH BAoEl
Twv dlaTaEewv Tou apbpou 82 nap. 5 Tou Kwdika dopoloyiag Eicodrpatoc. H ETaipeia
dev €xel avayvwpiosl NpOBAEWn (POPOU yia TNV AVEAEYKTN (POPOAOYIKA XPron AOYw Twv
ONUAVTIKOV GopoAoyIkwV {NHI®V NMou £Xouv NpayuaTonoinoei.

O @opoc, eni Twv NUIV NPo Popwv TNnG ETaipeiag, diapepel and To BewpnTIKO NOCd Nou
0a NPOEKUNTE XPNOILOMOINVTAC TOUG EYXWPIOUG CUVTEAECTEG POPOU, £Ni TWV (NUIWV TNG

ETaipeiac. H diapopa éxel w¢ £Enc:

Képdn/(Znuieg) Tpo pdpwv

®6pol uTToAOYICOMEVOI [IE TOUG EYXWPIOUG TUVTEAETTEG OTA KEPDN
‘E€oda pn avayvwpioueva yia ¢opoAoyIKoUg OKOTTOUG
Emidpacn d1agopac ¢opoAoyIKWY GUVTEAEGTWV

Alaypagr] eopoloyikAg aiag YeTapepduevwy {npiwy

20voho Gépwv Eigodhiparog

11. Evoopara nayia

Ta evowpata nayia Tng Etaipeiag Tnv 31/12/2019 kai n kivnon Tng Xpnong napouacialovrai

OTO Nivaka rnou akoAouBsi.

01/01/2019

AvaméoBeotn agia 01/01/19
MpooBnkeg

2uvohikég AToaBEaeig xprang
Avaméofeotn agia 31/12/19

31/12/2019

Agia kthong
Zwpeupéveg amooPEaeig
AvaréoBeotn atia

Aev unapyouv evieiEelc anopeiwong TNG a&iac Twv evowpaTwy nayiwv. O anooBECEIC TNG

xpnonc av&noav Ta dloiknTika £€0da (eupw 1).

AvTioTolxa, Ta evowuaTta nayia Tng Etaipeiag Tnv 31/12/2018 avaAUovTal wg €ENG:
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275
6
217

(111)

Zivoho

192
(189)
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12. AuAa nepiouciaka oTolxeia

Ta duha nepiouoiaka otoixeia TnG Etaipeiag Tnv 31/12/2019 kar n kivnon Tng Xpnong
avaAUovTal w¢ ENC:

I'Iotpot)’(wpncr:lg & AlKul}.uuorrot Aoiric aowuaTeS i
AlKalWuATA BIOM. Xxpnong aKIVRTOTToIRTE ZovoAo
. - S
1I810KTNTiag AUTOKIVATWYV

01/01/2018

AvatrécBeoTtn agia 01/01/18 121 - 8 129

MpooOnkeg - - 40 40

ZuvoAikég ATTooBéoelg Mepi1ddou (71) - (2) (73)

AvarréoBeoTtn agia 31/12/18 49 - 46 96

31/12/2018

Agia kTRonNg 3.463 - 70 3.533

Twpeupéveg atTtooBEcEIg (3.414) - (24) (3.437)

AvatrtéoBeoTn agia 49 - 46 96

01/01/2019

AvattéoBeoTn agia 01/01/19 49 46 96

MpoocBnkeg - 466 66 532

ZuvoAikég ATTooBéoeig lMepiddou (26) (123) (13) (162)

AvarrtécBeoTtn agia 31/12/19 23 343 100 466

31/12/2019

Agia kTRonNg 3.463 466 136 4.065

Zwpeupéveg atTooBEcelg (3.440) (123) (36) (3.599)

AvattéoBeoTn agia 23 343 100 466

Agv unapyouv eVvOEIEEIG anopEiwong TNG a&iag TwV avwTEPW NEPIOUTIAKWY OTOIXEIWV.

O1 anooBéoeig TG Xpnong (eupw 144) auénoav Ta €€oda d1aBeong kal (eupw 18) Ta
dloIknTIka £€0da.

AvTigTOIXa, Ta AuAa nepiouciakd aToixeia TnG ETaipeiac Tnv 31/12/2018 avaAlovTal wg
gene:

41



LAVIPHARM HELLAS A.E.

Mapaxwpnoeig & Aikaiwpara , .
Moirég aowpareg Sivolo

AIme“qw,BIo“' xpnO[]g OKIVNTOTTOINOEIG

1510KTNOi0C QUTOKIVATWV
01/01/2018
Avaméofeotn agia 01/01/18 121 - 8 129
MpooBrkeg - - 40 40
2uvohikég Ammoapéaeig Mepiddou (71) - (2) (73)
AvaméofBeotn agja 31/12/18 49 - 46 96
31/12/2018
Agia kmong 3.463 - 70  3.533
Zwpeupéveg amooPEaeig (3.414) - (24)  (3.437)
AvaméofeoTn agia 49 - 46 96
Ymoxpewaeig Acitoupyikwv Hiodwpdtwy 31/12/2018 517
(Meiov): MioBwatig extog rediou e@appoyng AMXA 16 0
Zivoho 517
Z106uiopévo péao diagopikd emtdkio Tnv 1n lavouapiou 2019 5%
Amoripnon oe Tapouoa agia Tnv 1n lavouapiou 466
Ymoxpewaeig HIcBwaewv Tou avayvwpioTnkav Tnv 1n lavouapiou 2019 ek
TWV OTroiWV
MakpoTrpdBeapES UTTOXPEWTEIG HITBWOEWY 353
BpayumpdBeapeg uToxpewaei§ ITBWaEwY 113
ZuvoAikég uroxpewoeig piodwaewv Tnv 1n lavouapiou 2019 466

€wg 1 étoug 1 €wg 2 émn 2-5émn Zuvoho

KaBapn Tapouca aia uroxpéwong 126 98 182 406

13. ZuppETOXEG BUYATpPIKEG ETAIPEIEG

H Etaipeia ouppetéxel Tnv 31/12/2019 oTo WETOXIKO KEPAAAIO TNG KUMPIAKNG ETAIPEIAG
LAVIPHARM LIMITED, pe nocooTd 99,42% kai anoTeAei BuyaTpikn Taipeia.

To unoAoino TnG ouppeToXNG TNV 31/12/2019 €xel anopeiwBOei NANPWC.

To avTikeigevo dpaaTnpIOTNTAG TNG BuyaTpIKnG €TAIPEIAG €ival n eloaywyr, Npowenan Kai
NWANCN PAPHAKEUTIKWV NPOIOVTWV Kal KAAAUVTIKWV.

H Buyatpikn etaipeia Tn xprnon 2019 dev €ixe kKUKAO €pyaciwv, N {NUIG Xpriong KETa ano
(POPOUG TNG eTalpeiag avnABe o€ eupw 8, To GUVOAO Tou evepynTikoU o€ eupw 0 kail Ta Tdia
KepaAaia apvnTika supw 190.

Ma Tnv BuyaTpikn €Taipeia, Xwpig Tn oTNPIEN anod Toug PETOXOUC, NPOKUNTOUV ONUAVTIKES
auPIBOAIEG OXETIKA PE TNV IKAVOTNTA TNG VA GUVEXIOEl WG auvexI{Opevn dpacTnpIdTNTA Kal
napdaMnAa Tnv 1IKavoTNTa va €KPETAAMEUETAI TA OTOIXEIA TOU EVEPYNTIKOUC TNG yia va
NANPWOEl TIC UMOXPEWOEIG TNG KATA Tnv ouvnon nopeiag TnG EMIXEIPNHATIKAG TNG
dpaoTnpIoTNTAG.

H dioiknon Tng ETaipeiag peAeTd OAeg Tig duvatdTnTeg aglonoinong Tng BuyaTpikng Tng,
WOTOOO Ol OIKOVOMIKEG GUVONKEG NMOU €NIKpATouv dnuioupyoUv aBeRaidTnTa w¢ npog Tnv
anpOOoKONTN GUVEXION TNG OpaoTnPIOTNTAC TNG KUNPIAKNG ETAIPEIAG.
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14. AoInéG HaKponpPOBECHEG ANAITHOEIG
O1 AoInéG HakponpOBECPEC anaITHOEIC avaAuovTal we EENC:

3112/2019  31/12/2018

MeAdTeg 675 675
EmiTayég eI0TTpaKTEEG 400 400
XpewaTeg did@opol 1.051 1.051
Aoopéveg eyyunoeig 1 1
Meiov atropgiwon aTmmaITioswy (2.126) (2.126)
2ZU0voho 1 1

To unoloino Twv AoINWV PakponpoBeopwv anarmmoswv TnG ETaipeiac tTnv 31/12/2019
eppaviovral otn Kataoraon OIKoVouIKAG @€ong oTnv avakTnoiun a&ia.

H €kBeon Tnc ETaipeiac oTov MIOTWTIKO KivOuvo Kal oTov Kivouvo OiakUpavong Twv
EMITOKIWV KaBw¢ kal ol {nuie¢ anopsinong Twv MeAaTwv Kal Aonwv anarrmoswv
yvwaTonolouvTal oTn onpeinon 30.

15 AnoOépara
Ta anoBépata Tng ETaipeiac avaAlovTal wg €Enc:

3112/2019  31/12/2018

Eumopetpara 1.462 1.348
‘Eroipa mpoiévra 7 16
Mpwrteg Kal BondnTIKEG UAEC 12 12

1.481 1.376

Kata To 2019 onwg kai To 2018 dev unnp&e avaykn oxnuaTiopoU npoBAsywng anopsiwong

anoBepdTwv.

16. NMeAAaTeg ka1 AOINEG ANAITHOEIG
01 MeAaTeg kar Aoingg anarmnoeig Tng ETaipeiag avaAuovTal wg €EG:

31/112/2019  31/12/2018

MeAareg 2.099 2.003
Eumopikéc ammaimoelg amd ouvoedepéva pépn (anp. 29) 278 4
Eumopikég ammaitioelg amo oxeni{oueva pépn (onu. 29) 8 8
Z0VOAO EUTTOPIKWYV ATTAITHOEWY 2.385 2.016
Emtayég petaypovoAoynuéveg 16 13
XpewaTeg Alapopol 34 34
MpokataBoAég ae TPITOUC KAl AOITIEG ATTQITATEIS 68 45
Amaimioeic amd  EMnvikd  Anuéoio  Tpok/Awv  kal
Mapakpatoluevwv Popwv 52 50
O®IA €10TTpaKTEOG 181 64
Meiov: ATropgiwaon amaitiogwy (1.486) (1.486)
1.250 736

To undhoino Twv anamnoswv and NeAATEG kal Aoinég anarmnoelg Tng ETaipeiag Tnv
31/12/2019 epgavidovTal otn Kataotaon OIkovouikng @€ong aTnv avakTnoiun agia.
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H ékBeon Tnc ETaipeiac oTov MIOTWTIKO KivOuvo Kal oTov KivOouvo OiakUpavong Twv
eEMToKiwWV KaBw¢G kal ol {nuieg anopeiwong Twv MeAaTwv kal AoINwv anaithoswv
yvwaoTonoloUvTal oTn onpeinon 30.

17. Tapiaka dia0€o1pa kai Icoduvapa
31/12/2019  31/12/2018

Alabéoiya aTo Tapeio 3 3
BpayutrpéBeapeg TpamedikéG kaTaBETEIS 29 11
32 14

H ¢ékBeon Tnc Etaipeiac oTov kivduvo O1akUPAvonG TwV €MITOKIWV KABWC kal n avaiuon
€uaiobnoiac  eni TWV  XPNUATOOIKOVOUIKWY  OTOIXEIWV  EVEPYNTIKOU KAl TV
XPNHATOOIKOVOUIKWY UNOXPEWOEWV YVwaTonoloUvTal oTn onpeinon 30.

18. MeToXIkO ke@AAalo kai diapopa unép To ApTIo

Tnv 31" AekepPpiou 2019 kar Tnv 31" AekeuPpiou 2018 TO MeToXikO KepdAaio Tng
Etaipeiac avnpxeto o€ eupw 4.020, diaipoupevo o€ 402.000 PETOXEC, OVOUACTIKAG a&iag
eupw 10,00 (o€ andAuTo noco) n KABe pia . 'ONeC o1 eKDOBEITEG PHETOXEC EXOUV EEOPANDEI
nANPwc. O KupIOTEPOG PETOXOC £ival N Lavipharm A.E. pe nooooTo 99,9% &ni Tou GUVOAOU
Tou MeToxikoU KepaAaiou Tng ETaipeiac.

Kata tnv 31" AekepBpiou 2019 1o oUvolo Twv Idiwv KepaAaiwv Tng Etaipeiag eival
apvnTiko (eupw 21.284) Kal WG K TOUTOU OUVTPEXEI NEPINTWON EPAPHOYNG TwV dIaTAEEWY
Tou apBpou 119 nap.4 Tou K.N. 4548/2018.

H Aioiknon Tng Etaipeiac epyaletal yia TNV €niTEUEN OUVEPYEIWV KAl GUVEPYACIWMV MOU
pnopoUv va emteuxBouv evtog Tou Opilou oTov onoio avnkel n ETaipeia, woTe va
eMTeUXOei peiwon Twv €E00wvV kal Tautoxpova va avadelxBolv eukalpie¢ mou 6Ba
o0nynoouv og au&non Tou KUKAOU EpYaciav.

2e NeEPINTWON NEPAITEPW EMIOEIVWONG TOU OIKOVOUIKOU MEPIBAAAOVTOC, Nou Ba anoTpEYeEl
TNV avapevopevn BeATiwon Twv anoTeAeoudTwv Tng ETaipeiag, woTe va ival og B<on va
anonAnpwaoel TIC UMOXPEWOEIG TNG HE idI0UG NOpoug, €EeTaleTal TO evOEXOPEVO aU&nang
TOU pETOXIKOU KEPaAaiou TNG.

H diapopd Ynép To ApTio dnuioupynonke oTic Xpnoeic 2000 péxpl 2004 kal avrpxeTo TNV
31" AskepBpiou 2019 kal Tnv 31" AekepBpiou 2018 o€ supw 3.028.

19. AnoBspaTika

Ta anoBepaTikd Tng ETaipeiac anotehouvTal and Tto TakTikd AnoBepaTikd kai Ta Aoind
anoBepatika. EidikoTepa,

a) TakTikO ArnoBsuariko

ZUPQWVa Pe TIG 0IaTAEEIG TNG EAANVIKNG €TaIpIKNG VOU0BEiag, Tnoiwg napakpareitar To
5% TouAayxioTov Twv kaBapwv KepdWV, WETA and @Opoug, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, To Onoio XPnoidonolsiTal anokAEIoTIKA yia Tnv €&iowaon, npiv Tn diavoun
MEPIOPATOC, TOU TUXOV XPEWOTIKOU umnoAoinou Tou Aoyapiacpou Kepdwv kal Znuiwv. H
napakpdaTnon autni navsl va €ival UnoXpewTIKR, OTav TO UMOAOINO Tou TakTikoU
AnoBepaTikoU ¢pBdaoel To 1/3 Tou katapAnuEvou MeToxikoU KepaAaiou.

B) Noing anoBeuarika
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Ta Aoind anoBepaTika KUpiwG apopolv EKTAKTA anoBeuaTika, apopoAdynTa anobepaTika
Kal avaAoyloTika KEpON/((NMIEG). Z€ O,TI apopd oTa aPopoAdynTa anoBepaTika auta dev
npokeirar va dlaveunbouv oTO APeco WENOV Kal wC €k TOUTOU OtV UMOAOYIOTNKE
avaBal\opevoc popoc, oUP@wva pe Ta opildpeva ato MpoTuno 12.

Ta anoBepaTika Tng ETaipeiac avaiUovTarl w¢ €Engc:

TakTIkO A@opoAoynTa AvaloyioTika Sivoho
anoBsuaTikd  anoBspaTika kEPdn/ (Tnuieg)
YTréAoitro évapeng 19 2 (63) (42)
Kivnon xpnong - - (51) (51)
YTréAoitro AAENG 19 2 (114) (93)

20. AvaBaAAOHEVEG POPOAOYIKEG anaiTNOEIG / (UNOXPEWOTEIG)

O1 avaBaAM\OPEVEC (POPOAOYIKEC ANAITACEIC KAl UMNOXPEWOEIC, unoloyilovral Bacel Tou
OUVTEAEOTH opoloyiag €1000npaToc nou Ba IoxUEl KaTd TIC XPNOEIC NOU AvapEVETaAl va
avaktnBolv Ta oToIXEia TOUu evepynTikoU Kal va TAkToroinbouv Ol UMNOXPEWOEIC Kal
ouvoyilovTal oTa akohouba peyedn:

AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG 31/12/2019  31/12/2018
MpoPAewn amolnuiwong TpoowTikoU Adyw €¢ddou amé Tnv utnpeaia 29 43
MpoBAEWEIC ALOIBWY OPKWTWV EAEYKTWV 11 13
Z0voho avaBaAAduevng opoAoyIKng amaitong 40 56
AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOEIG 31/12/2019  31/12/2018
Aula TTayia Tepiouaiaka aTolxeia (3) (9)
20voho avaBaAAdEVNS OPOAOYIKAS UTTOXPEWDNG (3) (9)
ZuvoAikn avaBaAAopevn opoloyiki) araition/(uroxpéwon) 37 47

21. MpoBAeywn yia anodnyiwon npoownikoU AOyw ££030U and TNV UNNPECia
SUhewva pe To EAANVIKO epyaTikd dikaio, ol epyalopevol dikaiouvtal anolnuinong oe
NEPINTWOEIC anOAUONG 1 ouvTagliodoTNoNG TO UWOC TNG Onoiac OXeTI(ETAI HE TIG AnodoXEG
Twv epyalopevwyv, Tn dldpkeld unnpeoiag kar Tov Tpono anoxwpnong (andAuon n
ouvTagiodotnon). O1 epyaldpevol nou napairouvTai r anoAvovTal Ye aitia, Og dikaiouvTal
anolnuinonc. H o@ei\opevn anolnpinon, o€ nepinTwon ouvta&glodoTnong, eival ion pe
40% Tou nooou nou Ba kataBaAldTav o€ NepINTwan andAucng aveu aiTiag,

H npoBAeyn yia anolnuinon Tou npoownikoU, AOyw €E0doU and Tnv UNNPecia
aneikovi(eTal OTIC OIKOVOUIKEG KATAoTAoeIC, oUppwva pe To AA.M. 19 kai BaoileTar oe
ave&apTnTn avaloyioTIKn PEAETN Nou £yive Tnv 31 AekepBpiou 2019.

To undAoINO UNOXPEWTEWV NApoXwv NpocwnikoU Adyw E000U and Tnv unnpeaia avaAueTal
WG E&NG:

45



LAVIPHARM HELLAS A.E.

311212019 31/12/2018

Mapoloa agia UTTOXPEWTEWY TTAPOXWY
TTPOCWTTIKOU Adyw £¢6dou amd Tnv utmpeaia 237 236

Ta nooa nou £xouv kaTaxwpnOei oTnv KATAOTACN ANOTEAEOUATWY EXOUV WG EENC:

31/112/2019 31/12/2018

KoaTog Tpéxouaag amaoyoAnang 26 20
XpNUaTOOIKOVOWIKS KOGTOG 4 3
KéaTtog diakavoviooU 175 11

Amroppognan /(Metakivnan) mpoowikou - -
ATéoBean un avayvwploPEVWY avaAoyIaTIKWY {nuiwv - -
KaBapd £¢odo xphoewg 205 34

H kivnon Tng unoXpewaonc nou €xel KAaTaxwpnoei oTNV KATAOTACT OIKOVOUIKNG BE0NG EXEl

WG €ENG:
31/12/2019 31/12/2018

Ymohoimo vaping 236 238
KéaTog 1péExouaag amaaxoAnong 26 20
XPNHATOOIKOVOUIKO KOGTOG 4 3
Emidpaon diakavoviopou 175 11
KatapAn6eioeg amolnueiwaeig (255) (17)
AvahoyioTika(kEpdn)lnuieg Baoer IAS 19 51 (19)
Yméhoio 1éAog 237 236

H kivnon oTnv kataoTaon Twv AoInwv 000wV €XEl WG €ENC:
31112/2019  31/12/2018

YméAoitro évapéng 63 82
AvaloyIioTIKG (KEpDN)/Cnuieg 51 (19)
Y1roAoitro Afgng 114 63

O1 kUpIEG avaloyIoTIKEG Napadoxeg Mou Xpnaiponoinénkav £Xouv wg eENG:
31/12/2019 31/12/2018

MMpoeCoPANTIKS ETTITOKIO 0,80% 1,60%
MeAAovTIKEG QUEROEIC MIoBLV 2,70% 2,75%
Méaog eThalog pubudg pakpoxpdviag aténong TAnBwpicuou 1,70% 1,75%

MNa 1o NPOeEOPANTIKO EMITOKIO XPNOIMOMNOINBNKE N KaunUAn opoAoywv TnG Eupwnaikng
Kevtpikng Tpanelag. MNa Tnv avaloyioTikn PEAETN, Xpnoiponoindnke o EAAnvikOG Mivakag
OvnoigotnTag 1990 (Yn. An. K3-3974/99) .

KivnTikdTnTa MPpocwnikou

Opada HAIKIGY OrkioBeMs Amt6huon
Atoywpnon
‘Ewg 45 eTiv 3% 2%
46-55 2% 2%
56 kal avw 0% 0%
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Avahuon Euaiobnaiag

AvdAiuon EvaioBnaiog MAAKIM (PVDBO) 31/12/2019  31/12/2018
Mapoloa agia Aéopeuang KaBopiopévwy Mapoywy 237 236
Ymohoyiopog pe Tpoefo@AnTIKG emmiTdkIio +0,5% 219 224
Ymohoyiopog pe TTpoefo@AnTIkd £miTokIo -0,5% 257 249

22. NMpoBAEYEIG yIa AVEAEYKTEG POPOAOYIKA XPNOEIG
Aev undpyouv npoPAEYPeIC. ZnuelwveTal 0TI TNV 31/12/2019 napaypdpnkav ol XpRoeIG £wG
v 31/12/2013 cUppwva Pe TG diatda&eic Tne nap.1 Tou apdpou 36 Tou N.4174/2013.

23. AOINEG HAKPONPOOECHEG UNOXPEWNTEIG
O1 Aoingg pakponpoBeopeg unoxpewaelg TnG ETaipeiag, dnwg avaAlovTal GTo nivaka nou
akoAouBei Ba diakavovioToUv PeTd TN AREN TNG ENOPEVNG DIAXEIPIOTIKAG XPrONG.

3112/2019  31/12/2018

Ac@aAIOTIKOI Opyaviouoi 668 731
dbpol kal TEAN TTANPWTEOI 115 195
EOMYY 3.656 3.135
Y1roxp. AiIKaiwy. Xpriong 230 -
>0voho 4.669 4.061

24, MpopnOUTEG Kal AOINEG UNOXPEWTEIG
O1 NpouNBEeUTEC Kal AOINEC UNOXPEWOEIG avaAUovTal w¢ ENG:
31/12/2019  31/12/2018
MpounBeutég 1.968 599
Emitayég puetaypovoAoynuéveg 385 337
Ymoypewaoelg oe ouvdedepéva pépn (Ma  avgnon

MeToxikoU Kepahaiou) (anu.29) 5
NOITTEG UTTOX PEWOEIG O€ GUVOEpEVD PEPN (anp. 29) 14.107 14.449
NOITIEG UTTOXPEWTEIG O€ OXETICOMEVA PEPN (ONW. 29) 8 -
AogahiaTikoi Opyaviopoi 259 295
®opol kai AN TANpwrtéOI 662 1.275
Aouleupéva £§oda 151 212
Claw back 1.564 977
Rebate 261 249
Noimé 283 11

19.648 18.459

H ékBeon Tng ETaipeiag oTov kivOUVO PeucTOTNTAG OXETIKA WE Toug MpopnBeuTeG Kal
AOIMEC UNOXPEWTEIC YvwaTonolouvTal aTn anpeiwon 30.

25. Képan/(Znmeg) ava peroxn
31/12/2019 31/12/2018

Képdn/(Znuieg) Tou avaAoyolv GToUG HETOXOUS (748) (1.989)
210010 UEVOG HETOG OPIBUOG PETOX WV 402.000  329.778
Baaoiké kai mpooappocpéva képdn kata petoxn (€) (1,8599)  (6,0322)
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26. Mepiopara
H Etaipeia Tn xprion 2019 npaypatonoinos {nNUIEC MOU PETAPEPOVTAI OTA ANOTEAEOUATA
€IC VEO. Q¢ €k TOUTOU dev TiBeTal BEPA yia diavoun HEPICUATWY anod KEPDN.

27. EVOEXOHEVEG UNOXPEMNOTEIG

I. ZUgpwva pe TIC ekTiMnoelc TG Nopikng Ynnpeoiac Tng Etaipeiag, dev
UNApXoUV €KKPEWEIC UNOBECEIC O OMOIEC AVAUEVETAl VA €XOUV GNMAVTIKN
enidpaon oTn xpnHaTooikovopikn 6€on Tng ETaipeiac.

II.  Aev avapéveral va npokUWouv oucimdEIC enBapUVoEIC anod TIC EVOEXOUEVEC
UMOXPEWOEIG O€ OXEON ME TPAneleC, AOINEG EyYUNOEIG Kal GAa Buata nou
npokUNToUV 0Ta nAaioia Tng ouvnoug dpaoTneIdTNTAC,.

28. EvOeXOpeveG AeCHEUOEIG
o KeQaAaiouxikes i AEITOUPYIKEG OECLIEUOEIC

Aev €xouv avaAn@Besi Ke@AAAIOUXIKEC 1 AEITOUPYIKEG OANAVEC Ol OMoieC Oev EXOUV
EKTEAEOOEI KATA TNV NUEPONNVIA avaPopag TWV OIKOVOUIKWY KATAOTACEWV.

29. ZuvaAAayEG HE oUVIEREPEVA Kal OXETICOHEVA HEPN

Ta ouvdedepeva Kal OXETICOMEVA HEPN a@opoUv Bacikd Toug KUPIOUG METOXOUG, TN
Aloiknon Tng ETaipeiac, Twv Ouyatpikwv TNG ETAIPEIWV KAl TWV ETAIPEIQV HE KOIVO
I010KTNOIaKO KaBeoTwg pe Tn Aloiknon Tng ETaipeiag kar Twv Buyatpikwv f Twv
BuyaTpIkWV AUTWV TWV ETAIPEIWY, TA OIKOVOUIKA €EAPTWHEVA WEAN KAl OUYYEVEIG NPWTOU
Babuou (oUluyol, Tékva K.d.) TwV PeEA®V Tou A.Z. kal TnG Aloiknong.

Ta unoAoina Twv cuvaAkaywv TnG ETaipeiag e BuyaTpiKEG kal OUYYEVEIG ETAIPEIEG EXOUV
WG €ENG:

Amaitiogig amé: 31/12/2019  31/12/2018
Pharma Plus A.E. - 4
Lavipharm Active Service A.E. 278

278 4
Ymoxpswaeig mpog: 31/12/2019  31/12/2018
Lavipharm A.E. 14.107 13.701
Lavipharm A.E.(Ma aténon MetoxikoU Kepahaiou) - 55
Lavipharm Active Service A.E. - 748

14.107 14.505

O1 ouval\ayéc, e Ta OUVOEdEpEvVa HEPN, Yia T Xpnon nou €An&e katda tnv 310
AekepBpiou 2019 kar 2018 availovTal wg €&NG:
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31/12/2019 31/12/2018
‘Ecoda I'IwAna'elg 'Aon'ru I'IwAnc'slg 'Aon'ru
Ayobwv Ecoda Ayobwv Ecoda
Lavipharm A.E. 2 - 1 229
Pharma Plus A.E. 24 - 21 -
Lavipharm Active Service A.E. 14.818 - 13.783 -
14.844 - 13.805 229
31/12/2019 31/12/2018
. AloIKnTIKEG Ymnpeoieg Ymnpeoieg Ayopég AioiknTikég | Ynpeaieg | Ymnpeaieg Ayopég
E¢oda Y ) . , , . . , ,
TNPETiES Ai6Beong MNapaywyng | amoBepdtwv | Ymnpeoieg | AidBeong | Mapaywyng [ amobepdrwv
Lavipharm A.E. 506 0 1 6.804 506 - 0 7.570
Pharma Plus A.E. - 14 - - - 11 - -
Castalia Lab. Dermat. A.E. - 89 .
Lavipharm Active Service A.E. 772 - - 699 - -
506 786 1 6.893 506 710 0 7.570

Ta unoAoina Twv ouvaAhaywv TnG ETaipeiag pe oxeTICOPEVA PEPN EXOUV WG EENG:

Amairioeis amé:

Integra Centre A.E.(mpwnv TELMAR)

Ymoxpewaeic mpog:
Lavisoft A.E.

31/12/2019 31/12/2018
8 8
8 8
31/12/2019 31/12/2018
8 -
8 0

O1 ouval\ayeg, Je Ta oxemI{OEVA WEPN, YIa TN XPnon nou €Ange kata Tnv 31" Aekepppiou

2019 kar 2018 avaAlovTal wg €&Ng:

31112/2019 31/12/2018
. NwAnoeig MwAnoeig
Egoda Ayabav Ayabwv
Lavisoft A.E. - 1
Noroi 0 -
0 1
31/12/2019 31/12/2018
‘E¢oda Ymnpeoieg Ayopég Tayiwv Yrmnpeoics Ayopég Trayiwv
MigBcong | YOPES TV Nig@zong [ YOPES TV
Lavisoft A.E. 33 66 11 40
33 66 11 40

KatwTEépw napoucialeTal To KOOTOC APOIBWY TwWV HeAwV Tou AloiknTikoU JUPBOUAIOU TNG
ETaipeiag kar avaAuTIkOTEPA o1 AUOIBEC AUTEG EXOUV WG £ENG:
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31/12/2019 31/12/2018

EkTeAeoTikd péAn AL
76 73

20voAo

76 73

30. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU
30.1 M'evika
H ETaipeia ekTiBeTal 0TOUC NAPAKAT® KIVOUVOUC ano Tn Xprion Twv XpnNHATOOIKOVOUIKWY TOU

HECWV:

e MOTWTIKOG KiVOUVOG
e Kivduvoc peuoToTNTAC
e Kivduvoc ouvBnkwv ayopdag
e AEITOUPYIKOC KivOUVOC

H onueiwon autr) napoucialel nAnpo@opieg yia Tnv ekBeon Tng ETaipeiag o€ kabe évav ano
TOUG avwTEPW KIVOUVOUC, yia Toug aToxouc Tng ETaipeiac, TiIG noNmIkEG kal TIC dladikaoieg
nou €pappodel yia Tnv eNIPETPNON Kal Tn dlaxeipion Tou Kivouvou, kabwge kai Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepiocdTEPA NOCOTIKA OTOIXEI YIA AUTEC TIC YVWOTOMOINCEIG
nepi\apBavovTal o€ 6Ao To €UPOC TWV OIKOVOUIKWV KATAOTACEWV.

To AloiknTIKO ZUMBOUAIO (PEPEI TN GUVOAIKN €UBUVN yia Tn dnMIoupyia Kal TNV €NONTEIA Tou
nAaioiou diaxeipiong kivduvou Tng ETaipeiac To onoio napakoAouBeital and Tnv OIKOVOUIKN
AigBuvon. O1 NoAITIkEG diaxeipiong Kivouvou TngG ETaipeiag epappolovTal NPOKEIPEVOU va
avayvwpidovtal kai va avaAuovTail ol kivduvol nou avTipeTwniCel n ETaipeia kar va TiBevtal
opia avaAnyng kivduvou kai va epappolovtal EAeyxol we Npoc auTd. O1 NoAITIKEG diaxeipiong
KIvOUvou e€eTalovTal nepIodika WOTE VA EVOWUATWVOUV TIG aAAYEC Nou napatnpouvTal oTIG
OUVBNKEG TNG ayopdg kai aTig dpacTnpidTNTEG TG ETaipeiac,.

30.2 MoTWTIKOG Kiviuvog

MoTWTIKOG KivOUVOG gival 0 kivouvog {nuiag Tng ETaipeiag og nepinTwan nou &vag NeEAATNG n
TPITOG 0 ouvalhayny XPNMATOOIKOVOMIKOU HEGOU Oev eKNANPWOEl TIG OUMPATIKEG Tou
UNOXPEWTEIG Kal OXETICETAl KATA KUPIO AOYO HE TIG ANAITRCEIG anod NeAATEG.

30.2.1 MeAATeG Kal AOINEG ANAITAOEIG

H €kBeon Tng ETaipeiag oe NMIOTWTIKO KivOUVO €nnpedleTal KUpiwg and Ta XapakTnpIoTIKA
kGBe neAaTn. Me Bacn Tnv MICTWTIKA NONITIKNA Mou exel Beonioel n Etaipeia, kabe veog
neEAATNG €€eTaleTal yia TNV NIOTOANMTIKNA TOU IKAVOTNTA MPIV TOu npoTaBouv ol ouvnBelg
Opol NANpwHwv. MoTwTIKG Opia opilovTal yia KABe NeAATn, Ta onoia avTinpoowneUouv TO
MEYIOTO avoIXTO MNOCO MOU WMOPEI va Exel XWpIC va anaiteital €ykpion anod Tnv OIKOVOWIKN
Aig0Buvon kal Ta onoia enavegerTalovTal o€ TaKTa dlaoTAKATA.

H Etaipeia kataxwpei NpoBAEWn anopeiwonc nou avTinpoowneUel TRV EKTIMNON TNG yia
{nuUieg o€ oxXEON HPE TOUG NEAATEG Kal TIG AOINEC anaIThOEIC.

30.2.2 Eyyunoeig
H ETaipeia dev NapéXel XpNHATOOIKOVOUIKEG EYYUNOEIG.

30.2.3 ‘EkOg0n OTOV NICTWTIKO Kivouvo
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H AoyioTiky a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU avTINpoowneUsl TN
HEYIOTN €kBE0N OTOV NIOTWTIKO KivOuvo. H PEyIoTn €KBECN OTOV MICTWTIKO KivOUVO KATd TNV
NUEPOMNVIa avagopac TwWV OIKOVOUIK®Y KATAOTACEWY ATav:

MoyioTiki adia
31/12/2019 31/12/2018
NOITTEG HOKPOTTPOBETUES ATTAITACEIG 1 1
MeAdTEG KOl AOITTEG QTTAITHOEIG 2.736 2.222
Xpnuatikd diaBéoiua kal I00duvaua 29 11
Z0voAo 2.766 2.233

H péyiotn €kBeon oTov MICTWTIKO KivOUvVo yia TIC BPaxunpOoBeoUES Kal HAKPOMNPODETHES
EUMNOPIKEG AMAITAOEIC, TIC EMTAYEC KAl TA YPAPMATIA EI0MPAKTEA KATA TNV nUepounvia
avapopdag TwV OIKOVOUIKWV KATAOTACEWY ava YEWYPAPIKA NEPIOXN NTav:

MoyioTiki adia
31/12/2019 31/12/2018
Eyxwpieg 1.705 1.393
Xwpeg Eupwraikng ‘Evwong 1.547 1.486
H.M.A. - -
NOITTEG TTEPIOXEG - -
Zuvolo 3.252 2.879

H peyiotn €kBeon oTov MIOTWTIKO KivOuvo yia TIG BpaxunpoBeCHEG Kal PHAKPONPOBETHES
EUNOPIKEG ANAITACEIG, TIC EMITAYEC KAl TA YPAMUMATIA €IONPAKTEA KATA TNV nUEPOMNvia
avapopdc TwV OIKOVOUIKWV KATAOTACEWY avd TUno neAaTn Arav:

NoyioTiKn agia
31/12/2019 31/12/2018
MeAdreg Noookopeia 515 514
MeAdreg Papuakeia 2 -
MeAdTeg Aorroi 2433 2.340
MeAdTeg ouvdedepéva puépn 278 4
MeAdTeG OXETICOMEVA PEPN 8 8
20voAo EpTtropikwyv ATTaITACEWY 3.236 2.866
EmTayég el0TTpakTéEg 16 13
ZUuvoAo 3.252 2.879

30.2.4 Znpieg anopeiwong
H evnAikimon unoloinwv nNEAATWV kATa TNV NUEPOUNVIA avagopag TWV OIKOVOUIKWV
KATAOTAOEWY NTaV:
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MoyioTiki adia
31/12/2019 31/12/2018
Mn Afgavta 670 360
AAgavTta 0-30 nuépeg 58 27
NAAgavta 31-180 nuépeg 37 56
NAAgavTta 181-360 nuépeg 112 76
AR&avta dvw Tou £ToUg 2.375 2.360
Zuvolo 3.252 2.879

H kivnon Tng npoBAswng anopeiwong NEAATwV Kal AoINwv anarmmoswy KaTtda Tn Xprnon nrav:

MoyioTiki adia
31/12/2019 31/12/2018
YmréAoimmo Tnv 1 lavouapiou 3.612 3.612
YméAorro Tnv 31 Aekeufpiou 3.612 3.612

SUM@WVA PE 10TOpIKA oToIxeia kabuoTepnong nAnpwupwv, n ETaipeia moTelel OTI O¢
xpelaleTal va kataxwpnOei npoBAEWn anopeinong yia TIC anaitnoelg nou dev €xouv AREel
Exouv An&el pexpl 360 nuEPec OIOTI a@OpPoUV MEAATEG Ol Oroiol €XOUV KAAO 10TOPIKO
nAnpwpwv. MNa Ta Af&avra avw Tou €Touc, n NPOBAewn nou €xel dlevepynOei Kpiveral
€NApKNG yia Tnv méavr {nuia anod enioQAaAEIEG,

30.3 Kivduvog pguoToTnTag

O «kivduvog peuoTOTNTAg Ouviotatal oTtnv aduvapia Tng ETaipeia va eknAnpwoel TG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIG OTAV AUTEC Arfyouv. H npoogyyion nou UIOBETEN n
Etaipeia yia Tn diaxeipion NG peuoToTnTag €ival va diao@alilel, 600 Yiveral NePIOOOTEPO,
OTI NAvTa Ba €xel ApKETN PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWCEIG TNG OTAV AUTEG
Anfyouv, kaTw and ouvnBelg aA\d kal oTIG nepIooOTEPEG OUOKOAEG OUVONKEG, XWPIG va
ugioTavTal pn anodekTeg {nuieg N va diakivouveleTal n erun Tng ETaipeiac.

Ma Tnv ano@uyr Twv KIVOUVWV peuaToTnTag, n Etaipeia dievepyei npoBAewn TaAPEIQK®V
pOWV yia nePiodo €TOUC KATA Tn oUVTA&En Tou €TROIOU NPOUNOAOYIOPOU Kal pnviaia
KUNIOEVN MPOBAEWN €vOG pNva €Tol WOTe va €6ao@alilel 0TI JIaBETEl apkeTa Tapeiakd
O1a0£01a yIa va KaAUWEl TIG AEITOUPYIKEG TNG avAYKEG, oudnePIAaPBavopévng TNG KAAUWNg
TWV XPNHATOOIKOVOMIKWY UNOXPEWOewV TNG. H noAimikn autn de AauBavel unoyn Tng n
OXETIKN €nidpaon and akpaiec ouvONkeg nou dev PNopouv va npoBAe@OoUV.

MapakdTw napatifevralr ol CUMBATIKEC ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWTEWY,
ouMNEPIAAUBavOUEVWY TwV NANPWHOV TOKWV Kal EEaIPWVTAG TIG CUPPWVIEG CUNYN@IoHOU:
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31-Aek-19 MoyioTikég TupBaTikég 6 pnveg N 6-12 1-2 2-5 AvwTwv 5
agieg TOMEIOKEG Aiyotepo HAvVES £€Tn €tn ETWV

Mn TTapdywya XpnHATOOIKOVOUIKEG

MpopnBeUTEG Kal AOITTEG UTTOXPEWOEIG 19.648 (19.739) (19.403) (336) - - -

Normrég HaKPOTTPOBETIEG UTIOXPEWOEIS 4.669 (4.958) - - (1.010) (1.731) (2.217)

31-Aek-18 MoyIoTikég TupBaTikég 6 pnveg n 6-12 1-2 2-5 AvwTwv 5
agieg TOMEIOKEG Aiyotepo HAVES £€Tn €tn ETWV

Mn TTapdywya XpnHATOOIKOVOUIKEG

MPOoUNBEUTEG Kal AOITTEG UTTOXPEWTEIG 18.459 (18.519) (18.126) (393) - - -

NoITéG paKkpOTTPOBETES UTIOXPEWTEIG 4.061 (4.397) (2.352) (1.250) (795)

30.4 Kivduvog ouvBnkwv ayopdg

O «kivduvoc ouvBnkwv ayopdg ouvioTatal oTov KivOuvo aAAaywv TIH@V, Onwc ol
OUVAAAQYMATIKEG I00TIMIEG Kal T €NITOKIAQ, NOU €NNPEAlOUV TN XPNHATOOIKOVOMIKN €Midoon
NG ETaipeiag i Tnv afia Twv XpNHATOOIKOVOUIKWV TG pECwv. O okonog Tng Olaxeipiong
KIvOUVOU anod TIC OUVONKEC TNG ayopdc €ival va eAéyxeTal n €kBeon Tng Etaipeiag oToug
KIvOUVOUG auToUG OTO NAQICIO anodekTwv NAPAUETPwWY, HE NaparnAn BeATioTonoinon Twv
anodooewv.

H ETaipeia d€ xpnoihonolei napaywya XpnUaToolkovoUIKa NpoidvTa kal Jeoa avTioTabpiong
KIVOUVOU WaTe va dlaxelpioTel Tov Kivduvo ano TIG CUVBNKEG TNG ayopdg,.

30.4.1 ZuvaAAayHaTikog Kivduvog

Meta Tnv uioBetnon and Tnv EMAda tou Eupw, n Etaipeia e€aheipe oxeddv TO
ouvaAAaypaTIKO TG Kivouvo, OedOPEVOU OTI TO OUVOAO OXeQOV Twv ouvaAAaywv TnG He
XWPEG €kTOC EANAdAC dievepyeital pe Baon To Eupw.

30.4.2 Kiv3uvog enIToKiwv

H Etaipeia dev €xel davela Tpane(wv kal O XPNOILOMOIEI NAPAywya XPNHATOOIKOVOMIKA
NpoioVTa Kal YEoa avTioTaduIonG KIvOUVOU WOTeE va JIaxEIPIOTE TOV KivOUVO TWV ENITOKIWV.
POV XPNHATOOIKOVOUIKA pEoa

AvaAuon suaiodnoiag TAPEIGK®OV

KUHAIVOHEVOU ENITOKIOU

yia

Mia peTaBoAn katd 1% Twv EMITOKIWV KATA TNV NUEPOMNVIA ava@opac TwV OIKOVOMIKWV
kaTaoTaoewv dev Ba gixe onuavTikr PeTaBoAr ota ocuvoAika €é0oda Tng ETaipeiac.

30.5 Aiaxeipion kepaAaiou

H noAimikn Tou AioiknTikoU ZupBouhiou Tng ETaipeiag, ouviotatal otn diaTRpnon HIag
IoXUpNG Baong kepalaiou, waoTe va eEaoPalileTal n eJmaoToolvn TWV ENEVOUTWY, MIOTWTWV
kal TG ayopd¢ ortnv Etaipeia kai va emTpénel Tnv HPEAOVTIKR avanTtuén Twv
dpaoTnploTiTwWy Tng ETaipeiac,

To Aoiknmikd ZuppoUAio Tng ETaipeiag napakoAouBei Tnv anodoon Tou OUVOAOU TwV
ENEVOUPEVWY KEPAAQiwV, OTOXEUOVTAG oTn BeATioTonoinor TNG woTe va eEaogpalileTal n
duvaTtdTnTa dIavoung HEPIoNATOG OTOUG METOXOUC TNG ETaipeiag cUpgwva Pe TNV Ioxuouoa
vopoOBeaia, kabw¢ kal n duvaTtoTNTa €EUNNPETNONG TWV OAVEIOKWV TNG UMNOXPEWOEWV.
Eniong, n eA\nvikn etaipikn vopoBeoia MpoPAENEl TNV UMOXPEWTIKN KPATNON TAKTIKOU
anoBepatikou €Tnoiwg (onu. 19), Tnv dlavoun pepiopaTtog (onu. 3.16) kabwg kai Tn
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diaTrpnon Tou Uyoug Twv 1diwv KePpaAdiwv TnG aTo 50% TouAdxioTov Tou KaTaBAnuevou
METOXIKOU KEPaAaiou.

H endpkeila Tou kepaAaiou napakohoubeital pe TO Oeiktn pOxAeuonc, KaBapog
Aavelopog/AeIToupyika KEPON NPo poOpwv, TOKWV Kal anooBecswv (EBITDA).

H duvatoTnTa €EunnpETnong Twv dAVEIKWVY UMOXPEWOEWY NapakoAouBeiTal Ye To OeikTn,
AEITOUPYIKA KEPDN NPO POPWV, TOKWV Kal anooBeéocwv (EBITDA)/Kabapoi XpewaTIKOI TOKOI.

Aev unnp&av al\ayec oTnv npooeyyion nou UloBeTel n ETaipeia oxeTika pe Tn diaxeipion
keahaiou katd Tn diIdpKeia TS XProne.

30.6 AcITOUpPYIKOG KivduvoGg

AEITOUPYIKOG KivOUvOG €ival 0 kivOuvog TNG Aueonc N Eupeonc ¢nuiag nou npokunTel anod
aiTieg nou oxetifovtal e TIG 81adIkaoieg, To NPoownIkG TNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOOOKEG, KABWGE Kal anod eEWTEPIKOUC NAPAYoOVTEG (MANV Tou NIOTWTIKOU KIVOUVOU, TOU
KIVOUVOU ayopdc Kal PEUCTOTNTAC) ONWG AUTEC NPOKUMNTOUV and VOUIKEG KAl KAVOVIOTIKEC
anaImoeI§ Kal Ta YEVIKWG anodekTd MPOTUNA ETAIPIKAG OUMNEPIPOPAG. AEITOUPYIKOI
KivOuvol NPokUNTOUV anod To oUVOAO TwV €pyaciwv Tne ETaipeiac. Toxoc Tng ETaipeiag
gival n Olaxeipion Tou AsITOUpyIkoU KIVOUVOU, £TOI WOTE va anoQeuxBei o Kivouvog
OIKOVOUIK®WV {nuIwv Kal npoofoAng Tng enpng Tng ETaipeiac.

Ma Tn Olaxeipion Tou AEITOUpyIKOU KIVOUVOU €xouv BeonioTei yevikd npoTuna onwg
KaTaANAoG dlaxwpIoNOC TwV KaBnNKOVTwY, GUM@WVIa Kal napakoAolbnon cuvaiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEG VOUIKEG anaITAOEIC, KA.

31. EUAoyeg agieg

Aev upioTaTtal dla@opd HETAEU Twv €UAOYWV A&V KAl TwV aVTIOTOIXWV AOYIOTIKOV TWV
XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTIKOU Kal nadnTikou (dnAadn Twv anamnoewv
EUNOPIKWV KAl [N, TWV TAPEIAKWY JIABETIHWY, TWV NPORNOEUTWV Kal AOINWV UMNOXPEWTEWY
Kal TwV daveiwv).

H e0A\oyn a&ia evog XpnUATOOIKOVOUIKOU OTOIXEIOU Eival TO MOCO MOU EIOTIPATTETAI YIA TNV
NwANON €VOG NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI YIa To dIAaKAvoVvIoO HIAaG UNOXPEWONG O€
Mia ouvaAAayn und KavovikEG OUVONKEG METAEU dUO eunopikd ouvaANaCOOPEVWY KaTA TNV
nUepopnvia anoTignong Tng. H €uloyn a&ia Twv XpnHUATOOIKOVOUIKWV OTOIXEIWV TwV
OIKOVOMIKWV kaTaoTacswv Tng 31 Aekepppiou 2019 npoodiopioTnke He TNV KaAUTEPN
duvarth ekTigNon ano Tnv Aloiknaorn. € NEPINTWOEIC ONoU dev unApXouv diabeoiua dedopEva
N €ival QuTd NEPIOPICKEVA and EVEPYEG XPNMATAYOPES, Ol AMOTIMACEIS TWV EUAOYWV a&lwv
EXOUV MPOKUWEI and Tnv &KTipNon TnG Aloiknong oup@wva pe TIG dIaBETIUEG NANPOPOPIEG
Mou UNApxouv.

O1 p€Bodol anoTiunong TG EUAoyNG a&iag IepapyouvTal o€ Tpia enineda:
Eninedo 1: XpnuaTmioTnpiakég a&iec and evepyec XpnUaTayopEG yia akpiBwg idia epnopelioiua
oTOIXEId.

Eninedo 2: Agiec nou dev eival eninedou 1 aAAG pnopei va evroniobouv 1 va npoadiopiobolv
Aueoa 1 EUPESA PEOW XPNHATIOTNPIAKWY TILWV Ao EVEPYEC XPNHATAYOPEC.

Eninedo 3: Afiec yia nepiouoiakd oToIxEia 1 UNOXPeWoelC nou Oev Baocilovral o€
XPNHATIOTNPIAKEC TILEC AMNO EVEPYEG XPNHATAYOPEC.

O1 napakdTtw pPéBodoI Kal Napadoxeg XpnoIdonoIndnkav yia TNV eKTiNon Tng eUAoyng a&iag
yla KGBe kaTnyopia XpnUATOOIKOVOUIKOU OTOIXEIOU:
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Tapsiaka J1a0éoipa kai  10030vapa, EUNOPIKEG KAl  AOINEG ANAITHOEIS,
NPOMNOEUTEG Kal AOINEG UNOXPEWOEIG: H AoyioTikn aia ival idia Ye Tnv UAoyn €neidn
€ite N ANEN auTwv TWV XPNHATOOIKOVOUIKWV OTOIXEIWV €ival Bpaxunpobeoun eite Oev
unapyel ouvaraypaTikog Kivouvog nou va ennpedlel Tnv eUAoyn a&ia. O1 JakponpOBeouES
anaiTrnoeiC Ol OMoieC €ival €VTOKEG £XOUV AMEIKOVIOOEI OTO AVAKTHOIYO MOOO TOUC HE TN
MEOOGO TOU npayupaTikou enitokiou (napouca a&ia Twv HEAAOVTIKWV TAUEIOKWV POWV
NPOEEOPANUEVWY HE TO TPEXOV EMITOKIO NUEPOMNVIAC avapopdc TwV OIKOVOUIK®V
KATAoTACEWV).

Aaveia: H Etaipeia dev €xel daveia oTig 31 AekeuBpiou 2019.
32. FeyovOoTa HETA TNV NHEPOUNVIA AVAPOPAG TWV OIKOVOHIK®OV KATAGTACEWV

Tov MapTio 2020 o Maykdopiog Opyaviopog Yyeiag (M.0.Y.) knpue Tov COVID-19 navdnuia
Kal OTa Péoa Tou ev AOyw Mnva &ekivnoav va eniBaiovTal Kal oTnv eAANVIKN ENIKPATEId
METPA neplopiopol €EANAwONG ToUu kopwvoioU kal npooTtaciac and Tnv navonuia. ZTnv
napouoa Xpovikn oTiydn n enidpacn Tou COVID -19 oTa olkovopika Weyedn Tng ETaipeiag
Oev gival EQIKTO va noooTikonoinOei dedopevou OTI navonuia ivalr oe €EENIEN kal undpyel
onuavTikn apBefaidtnta w¢ npog Tn OIApKEId Kal €KTAon TNG Kal KAaTta OUVENEId ToV
avTIKTUNO TNG OTNV NAykOOMIa olkovopia. H navdnuia kai ol ENINTWOEIC TNG anoTeAOUV Wn
NPOCAPHOCTIKO YEYOVOC WETA TNV nMEpopnvia icoloyiopol TnG 31ng AskepBpiou 2019. H
Aioiknon Tng ETaipeiag napakoAouBei Tig eEeAiEeIg, agloAoyei Toug kivOUVOUG kal npofaivel oe
OAEC TIG EVEPYEIEC MOU KpivovTal avaykaieg TO00O0 yia TNV NpooTaacia Twv €pyalopévwy TNG
000 Kal yia Tn d1ao@aNion TNE AEITOUPYIKNG OUVEXEIaq TnG ETaipeiac,

Aev undapyouv aA\a onpavTika yeyovoTa PETA TNV nUepounvia Tou IooAoyiopou, nou Ba
npenel va avapepbouy.

Maiavia, 06 Maiou 2020

O MNMPOEAPOZ TOY O AIEYOYNQN O M'ENIKOZ O AIEYOYNTHZ
AZ. 2YMBOYAOZ AIEYOYNTHZ AOTlIZTHPIOY
OIKONOMIKQN
YMHPEZIQN
OMIAQOY
O©ANAZHZ MANAITQTHZ 2MYPOZ MANAIIQTHZ A.
NABIAAZ TANNOYAEAZ MAIKAIBEPAZ MNAYAOY

A.A.T. AK 203190 A.A.T. X 106852 A.A.T. AB 566099 A.A.T. AK 748119
AAET 0012678 A.M. A.O.E.E. 4981
A’ TAZHZ
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