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YMHPEZIA YMNOZTHPIZHZ KAI ANAMTYZHZ TQN ABrva,22/09/2020
MNMAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap18. Mpwt.:2109900
Appodia Yrnpeoia FTEMH: EMMOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AGHNQN

TnAépwvo: AE:2103382302-
244/ETME:2103382140/0OE&EE:2103382122,-441/IKE:2103382413, -
475/ANNOAANMEZ:2103382443/A\0ITMEX:2103382241,-107

Fax: 2103616464

E-mail: info@acci.gr

ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupioc QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN MNAHPO®OPIKHE, 10 d10KpI1TIKO TitAo QUALCO Kat
ap1Bué 'rEMH 2916401000.

Tnv 22/09/2020 koataxwpnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Ap1Buo Kataywpiang 2240614 ot eykekpipéveg amo tnv 10/09/2020 Mevikr) ZUVEAEUTT) OIKOVOUIKEG KOTATTATELG

HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Ap1Buo Kataxwpiang 2240615 n amo 10/09/2020 anoégacn tng Mevikng ZuveAeuang cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eAleyktikn etaipeiac «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. FTEMH 121548701000, Ko
(Afvon : null null TK ), pe apibuod pntpwouv OEA 127.

TokTiKoi EAEYKTEC:

- o/n k. TZIPQNH XPIZTINA Ttou FEQPI10Z, Opkwtdq EAeyKTAC AOYIOTAG, TIOU YEVWWRAONKE OTNV TO , HE OPIBUO
untpwouv EATE 36671.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia omaiTovvTal amoTeEAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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MNPAKTIKO
TAKTIKHZ FENIKHZ ZYNEAEYZHZ TON METOXQN
THZ ANQONYMHZ ETAIPIAZ ME THN EMQNYMIA

«QUALCO ANQNYMH ETAIPIA ZYZTHMATQN NAHPO®OPIKHZ»
(Ap. .E.MH. 002916401000)

THZ 10"s ZemrreuBpiov 2020

210 Mapouoi onuepa, 10 ZemrrepBpiou 2020, nuépa MéEpTTN KOl wpa 17:00 p.y., OTA ypageia TNG
€0pag TNG avwvuung etaipiag pe TNV emwvupia « QUALCO ANQNYMH ETAIPIA ZYZTHMATQN
MAHPO®OPIKHZ» (epegnc, n «Etaipegiar») otnv 0866 Ay. Kwv/vou 40, Mapouoi eu@avioTnke o K.
Opéotng ToakaAwTog Tou lwdvvn kal Tng KwvoTavTivag, TTou yevvnonke otnv ABriva 1o £€1og 1962,
KAaTolkog PiIAoBEng ATTIKAG, 006G Euputtidou ap. 9A, kdtoxog Tou utr’ aplBu. AN2972483 eAAnvikou
diapatnpiou, EAANVIKAG uTiNKOoOTNTAG Kai 10ayéveiag, pe ADPM 045947948, wg vopipa
€€0UOI000TNUEVOG  EKTTPOOWTTOGC TOUu povadikou upeTdéxou Tng Etaipeiag, nAtol TnG eTaupeiag
TTEPIOPIOPEVNG €UBUVNG ueE TNV eTTwvudia «QUALCO HOLDCO Limited» pe €0pa o1o Hvwpévo
BaoiAelo, duvdauel TNG ammo@aong Tou OIOIKNTIKOU OUPBOUAIOU TnG TEAEUTAIOG ME NUEPOMNVia
28/8/2020 (e@petnc o «Métoxog»). O METOXOG €XEl OTAV KUPIOTNTA Kal VOUR TOU TO OUVOAO TWwV
METOXWV TTOU £xel ekdwoel n Etaipeia, 1ol 28.934 KoOIVEG, OVOUAOTIKEG META WAQPOU METOXEG,
ovopaoTIKAG agiag 29,35 EYPQ ekdoTtn, ol otoieg Kal avTirpoowTtrevouv 1TooooT1d 100% TOU
KataBePANUEVOU UETOXIKOU Ke@aAaiou TnG ETaipeiag tmou avépxetalr Katd Tnv nUEPOMNVia TnG
TTapoUcag oTo TTooo Twv 849.212,90 EYPQ (mivakag povadikou petdéxou). H katoxr) Kai olovei voun
TWV TITAWV TTOU EVOWHATWVOUV TO GUVOAO TWV WG AVW PETOXWYV, TTANV TWV OPICTIKWYV TiTAwV Pe a/a 8
Kal 9, TTou evowpatwvouv avrtiotoixa Tpelig XiIAddeg EmTakooieg Zapavra Tpeig (3.743) kai Avo
XINGdeg Zapdvta Téooepig (2.044) kai ouvolikd Mévre XiIAadeg ETrTrakooieg Oydovta ETrra (5.787),
VEEC OVOUAOTIKEG, META WAPOU METOXEC OVOMOOTIKAC agiag €ikoal evvéa Eupw kal TPIAVTa TTEVTE
AeTITOV (29,35€) €kaoTn, o1 oTToiol dUVAMEI TNG TTAPEXOUEVNG OUVAIVEONG TOU EKTTPOCWTIOU TWV
OuoAoyiouxwyv AaveloTwy oTnv €mmideIign avoxng (waiver), JETatu GAAwV Opwv, KAl WG TTPOG TNV
TpoTtroTroinon Tou 6pou 19(B) Tng amd 24.03.2016 Zuupaong OuoAoyiakou Aaveiou dev aTTAITEITO va
TTapadobolv ouTe va TTapaxwpenBoulv aitia evexUpou oTnv avwvupn Tpatredikn etaipia «ALPHA
TPAMEZA ANQONYMOZ ETAIPIA», wg EkrpéowTtro Twv OpoAloyliolxwyv AaveioTwy, PE TAUTOXPOVN
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utroypa®n véag 2uupaong Evexupou yia Tn cuoTtaon SIKAIWPATOG EVEXUPOU TTPWTNG TAENG ETTI TV
WG AVW VEWV PETOXWYV UTTEP TOU ATTODEXOMEVOU EKTTPOOWTTOU TTPOG £6a0@AANION TWV ATTAITHOEWV
Twv OpoAoyloUxwyv AaveloTwyv Katd Tng ETaipeiog ocupgwva pe Tov 6po 19(B) g atmd 24.03.2016
2UuBaong OpoAoyiakou Aaveiou, €xouv TTapaxwpnBei airia evexupou amd 10 METOXO TTPOG TNV
AVWVUMN TPaTTediK eTaipeia Ye TNV emwvupia «ALPHA Tpdmela A.E.» uttd tnv 1816TNTG TG WG
Exmpoowtrou Twv Opoloyiouxwv AaveloTwy o€ oxéon upe 10 ammd 24.03.2016 «[lMpdypauua
ekd60ewg Koivou OpoAoyiakou Aaveiou petd ZuuBdoewv KdAuwng kai Mpwtoyevoug AlaBéoewg,
opiopou AlaxeipioTr) MAnpwuwy kal EkTTpoocwTtrou Twv OpoAoyloUXwyv AAVEIOTWV», WG TO EVEXUPO
QUTO TTPOKUTTTEI dUVANEl TNG oUBaong uTtd TiTho «Addendum B of Share Pledge Agreements Dated
5.04.2016 and 21.09.2017» pe nuepounvia cuvayng Tnv 13/02/2018 wg autr] £xel UTTOYPAQET JETALU
Tou MeTd)ou, TNG WG avw TPaTTeCag, uTTd TNV 1810TNTA TNG WS EKTTpocwTTou Twv OPoAoyioUxwV Kal
evexupouxou daveloTh (e@egnc o «Evexupouxog AaveloTAg») Kal TG ETaipegiag, wg €k TpiTOu

oupBaAAbpevou pépoug (@eCAg N «ZUpBaon Evexupouy).

H mmapouoa Mevikr) Zuvéleuon Twv MeTdXwvV gival autdKANTN XWPIG va €XEl CUYKANBEI CUPPWVA PE TIG
VOUINEG TTpOBeopieg Kal dlaTUTTWOEIG dnUOCIOTNTAG, Oedopévou OTI 0 HOovadIKOG METoxog Tng
Etaipeiag, o otroiog avrirpoowTtrelel 10 100% ToU KaTaBeBAnuUévou PETOXIKOU KEQOAQIOU QUTAG
TTapeupiokeTal Kal emOUMEl va AdBel xwpa n Mevik ZuvéAeuon kal va An@Bei amépacn eTTi Twv

BepdTwy NG NUEPNTiag dIaTAgEWG TNG TTAPOUCAG.

O k. Opéotng ToakaAwTtog, MMpdedpog Tou AloiknTiKOU ZuuBouAiou opileTal wG TTPOCWPIVOS
TTPOedPOC TNG TakTIKAG KaBoAIKAg AuTOKANTNG MeviKAG ZuvéAeuong Kal Pe Tn O€Ipd Tou opilel ToV K.
MiIATIGON Tewpyavtlh, Alcubuvovra ZUPBoulo TnG ETaipeiag wg ypOaudaTEQ KAl WNQOAEKTN TNG
TTapoucag TakTikAg KaBoAikAg AuTOkANTNG MevikAg ZuvéAeuong.

O 1mpoocwpIveg TTPOEdPOG TNG MEVIKAG ZUVEAEUONG €EETOCE TO TTPOAVAPEPBEV TTPAKTIKO OI0IKNTIKOU
oupBouAiou Tou Metdxou Kai diatrioTwoe OTI 0 METOXOG EKTTPOCWTTEITAI VOUIMWS OTNV TTapouca

eviki Zuvéleuon oUPPWVA JUE TA TTAPATTAVW.

2UVETTWG, £EQOOOV UTTAPXEl aTTapTia Kal dgv u@ioTartal avtippnon f évotacn a1rd Tov TTapPIOTAUEVO,
VOMINWCG €€0UC1000TNUEVO EKTTPOCWTTO TOU MEeTOXOU, OXETIKA E OTIONTTOTE €K TWV KATWTEPW:
(a) Tn ouykAnon TnG TTapouoag TakTIKAG [MevIKAG ZuvéAeuong Twv MeTOXwy,

(B) TNV KOTABEON TWV UPIOTAPEVWY WETOXIKWY TITAWV TTOU EVOWMNOATWVOUV TO OUVOAO TWV WG Avw
ava@epoOuevwy PeToXxwyv Tou Metdxou otnv ETaipeia, TTANV Twv OPICTIKWYVY TITAWV OVOUOOTIKWYV

METOXWV pE a/a 8 kal 9, TTou evowpaTwvouv avTioToixa Tpeig XINddeg ETTakdoieg Zapdavta Tpeig
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(3.743) ka1 Avo XiNGdeg 2apavra TEooepig (2.044) kai ouvoAlika [Mévre Xihiadeg ETTakdoieg
Oydovra ETrtd (5.787), vEEG OVOUAOTIKEG, HETA WHQPOU PETOXEG OVOUAOTIKNG agiag €ikoal evvéa Eupw
Kal TPIAVTa TTEVTE AETTTWV (29,35€) €KaOTN CUPQWVA PE T TTAPATTAVW, 0TOV Evexupouxo AaveioTn

O€ CUMPOPPWON e TIG dlatagelg TNG ZuupBaong Evexupou,

(Y) €kdoon TmoToTTOINTIKOU aTTO TOV EveEXupouxo AaveloTr) TToU atrodeIKVUEl OTI €XEI TIG METOXEG (Kal
TOUG TiTAOUG) UTTO TNV KATOXI TOU, TTANV TWV OPICTIKWVY TITAWV OVOUAOTIKWY PETOXWV PE a/a 8 kal 9,
TTOU evOowpaTwvouv avTioTtoixa Tpeig XIANiddeg Emtakdéoieg Zapdvra Tpeig (3.743) kai Ao XIAIGdEG
2apavra Téooepig (2.044) kai ouvoAika Mévre XiAiddeg EmrTakooieg Oydovra Emta (5.787), véeg
OVOMOOTIKEG, META WAPOU WETOXEG OVOUACTIKAG agiag €ikool evvéa Eupw Kal TPIAvTA TTEVTE AETTTWV
(29,35€) €kaoTtn TOU BpiokovTal TNV KaTtoxr Tou MeTdxou Kal KOTATEBNKE ATTO TOV VOUINWG
€€oual000TNUEVO EKTTPOCOWTTO ToUu MeTOXOU CUPPWVA PE TA TTAPATTAVW, WG TTPOKUTITEI KAl ATTd TO

BiBAio petdxwv TnG ETaupeiag,
(®) Tn ouvbeon TNG TTapouoag MevikAG ZUvEAEuoNnG Twv MeTOXwy,
N TakTIKA [evIK ZUVEAEUOTN OPOPWVWG UIOBETNOE TOV TTOPAKATW TTiVaKa Jovadikou MeToyou:

METOXOz METOXEZ YHOOI

QUALCO HOLDCO Limited,

OTTWG VOUINWG EKTTPOCWTTEITAI 28.934 28.934

2YNOAO 28.934 28.934

2€ OUVEXEID TV avwTépw, N Mevik ZuvéEleuon TTPOERN OTNV EKAOYH TOU OPIOTIKOU TTPOEdPEIoOU TNG,
oupewva Pe 170 Apbpo 28 Tou KaTAOTATIKOU TnG ETaipeiag kai opudpwva eéAete Tov K. OpéoTn
ToakaAwTo, Mpdedpo Tou AloiKNTIKOU ZUUBOUAIOU WG OPICTIKO TTPOESPO auTriS Kal Tov K. MIATIAdN
ewpyavtdh, AleuBuvovta ZUuBoulo Tng ETaipgiag wg ypapuatéa Kal Wn@oAEKTN TnNG TTapouoag
TakTikAG KaBoAikAG AuTOKANTNG Mevikng ZuvéAeuong. MNpoéRn katdTiv oTn culATnon Kal oTn Ajqyn

atré@acng €1Ti TwWV KATWOI BepdTwy TNG NUEPNaiag didTagng:
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OEMATA HMEPHZIAZ AIATAZHX

OEMA 10: YmoBoAn kai ‘Eykpion tTwv EtTAoiwv Oikovouikwy KataoTdoewv TG €TAIPIKAG XPAONS
2019 (am6 01/01/2019 fwg kai 31/12/2019) petrd Twv OXETIKWV EKBEoEwv TOU

AloiknTIKOU ZupBouAiou kal Twv OpkwTwv EAgykTwv AoyioTwy.

OEMA 20: ‘Eykpion ouvoAikig diaxeipiong tng Etaipeiag, amd 1o AloiknTiké ZuupouAio, KaTtd Tnv
eTaIpIKn xprion 2019.

OEMA 30: AmaAlayi Twv Opkwtwv EAeykTwv AoyioTwy, amd kdBe €ubuvn, yia TNV €TAIPIKA

xprnon 2019.

OEMA 40: EkAoyry EAeykTikng ETtaipeiag OpkwTtwy EAgyktwv AoyioTwyv yia Tnv Xprion 2020 kai
KaBopiopdg apoIBrig auTng.

OEMA 50: ‘Eykpion katapAnBéviwv auoifwyv Twv peAwv A.Z. xpriong 2019 kal TTPoEyKpIon TwV
auoiBwyv autwv yia TN Xpnon 2020 péxpr Tnv emmopevn TokTik [evik ZuvéAeuon

oUp@wva e To GpBpo 109 Tou N. 4548/2018.

OEMA 60: [1pooBrikn Tou 6pou «MovoTrpdowTIn» OTnV ETTWVUMia TNG ETaipeiag kail TpotToTtroinon
apBpwyv Tou KataoTaTtikou TnNG ETaipeiag yia Tnv mpocapuoyr Tou oTig dlaTdEelg Tou N.
4548/2018 (Avapopewaon Tou dikaiou Twv avwvldwyv  etaipeiwv PEK A’
104/13.06.2018).

O MMpdedpog euxapioTei TO Povadikd METOXO, OTTWG VOUINWG EKTTPOCWTTEITAI, VIO T CUPMPETOXI TOU
Kal €TTi Twv BepdTwy TG NUEPNOIAG BIATAENG O CUVEXEIO OXETIKAG OUCATNONG, O JOVadIKOG METOoX0G

ammo@aacilel wg akoAoUBwG, dia TOU EKTTPOCWITTOU TOU:

OEMA 10: YmoBoAn kai ‘Eykpion Twv ETAOIWV OlkovopiKwV KATaoTACEWV TNG ETAIPIKAG
xpnong 2019 (amwé 01/01/2019 éwg kon 31/12/2019) perd Twv OXeTIKWV EkBéoewv TOU

Ai10iknTIKOU ZupBouAiou Kal Twv OpkwTwV EAgykTWV AoyioTWV.

a) O Tpdedpog TG Tevikng Zuvéleuong UTTOBAAAEl OTO povadikd METoxo, OTTWG VOMIMWG

EKTTPOOWTTEITAI, TIG €TACIEG XpnuaTtoolkovoulkég Karaotdoelc Tng xprong 2019 (01/01/2019 -
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31/12/2019), o6mwg eykpiOnkav atmrd 10 AloiKNTIKO 2ZUPBOUAIO TNG ETaipgiog Kal o1 OTToiEg

avaylyvwokovTal atro 1o 'pappatéa NG MeVIKAG ZUuvEAEUONG KAl £X0UV WG OKOAOUBWG:

KardoTaon XpnUaTooIlKOVOMIKNAG Oéong

ENEPIHTIKO

Mn kUKAO@OPOUV EVEPYNTIKO

EvowpaTa Mayia

‘Aula neplouaiakd aToixeia

EnevdUoseic og BUYaTpIKEG KAl CUYYEVEIG ETAIPEIEC
AvaBaAAOUEVEG POPOAOYIKEG ANAITNOEIG
Alkai®paTa XpHong oToIXEiwv evepynTIKOU
NOINEG HakponpOBETHEG anaiTroeIg

2UVOAO HN KUKAOQPOPOUVTOG EVEPYNTIKOU

KukAo@opoUv evEPYNTIKO

MeAATeg Kal AOINEG ANAITACEIG

TpEXOUTEC (POPOAOYIKEG ANaAITHOEIG
Aedouleupéva £c0da

NOINEG XPNHUATOOIKOVOUIKEG ANAITHOEIG
NOINEG anaITnoeIq

Tapeiaka diabgoiya kal 1Io0o0duvaua
ZUVOAO KUKAOQOPOUVTOG EVEPYNTIKOU
2UVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YIIOXPEQZEIZ

I81a KepaAaia

MeTOXIKO KEPAAQIO KAl UNEP TO APTIO

Noind anoBsuaTika

AnoTeAéopaTa €I¢ VEov

20voAo 13imv kepaAainv

YNoXpEWOCEIG

MakponpOOECHEG UNOXPEWTEIG

Adveia pakponpoBbeopa

MakponpOBECUEC XPNHATOOIKOVOUIKEG UNOXPEWTEIC
HIoBwoswY

AvaBaAAOUEVEG POPOAOYIKEG UNOXPEWOEIG
®OopPOAOYIKEG UMOXPEWTEIG

YNoXPEWOEIG NAPOXWV NPOCwWNIKoU AOyw €€6douU ano Tnv
unnpeacia

NOINEG HAKPOMNPOBETHEG UNOXPEWTEIG

ZUVOAO HAKPONPOOECHWV UNOXPEDTEMV
BpaxunpOOECHEG UNOXPEDTEIG

MpouNBEeUTEG Kal AOINEG UMNOXPEWTEIG
BpaxunpoBeoueg daveIaKEG UNOXPEWTEIG
BpaxunpOBeoUEG XpNHATOOIKOVOUIKEG UMOXPEWTEIG
HI06woswv

NOINEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG

NOINEG POPOAOYIKEG UNOXPEWTEIC

'EC0da €NOUEVWV XPNOEWV

NOINEG UNOXPEWOEIG

TpEXOUTEC POPOAOYIKEG UNOXPEWTEIG

2UvoAo BpaxunpoBECH®V UNOXPEDTEWV
20VOAO UNOXPEDCEWV

ZUVOoAo 15i0V KEPAAAIWV KAl UNOXPEDTEWV

16
16

31/12/2019 31/12/2018 1/1/2018
(Avapoppwpévn) (Avapoppwuivn)
674.359 577.904 654.617
7.220.493 8.212.314 9.154.295
303.114 335.022 335.022
459.148 1.421.416 1.330.731
686.087 -
947.695 64.366 71.004
10.290.896 10.611.022 11.545.669
9.982.225 9.170.544 2.892.586
11.118 127.870 121.324
4.156.972 4.223.922 2.461.855
4.261.610 3.308.207 4.856.063
1.221.047 463.749 1.483.621
1.706.411 384.476 882.122
21.339.384 17.678.768 12.697.571
31.630.280 28.289.790 24.243.240
7.239.363 7.239.363 1.239.417
2.821.343 2.586.437 2.580.343
(3.655.617) (6.808.979) (3.553.741)
6.405.088 3.016.821 266.019
2.609.946 222.688 3.303.960
456.398 - -
151.569 157.884 183.145
626.112 1.043.300 1.236.596
416.725 562.906 563.453
16.854 39.687 101.369
4.277.604 2.026.465 5.388.523
6.958.258 5.522.341 3.721.208
4.824.393 7.824.884 4.364.304
178.789 - -
37.186 282.527 552.736
3.646.533 4.029.478 5.203.365
1.198.926 1.251.992 1.400.698
3.778.562 4.335.280 3.313.178
324.943 - 33.207
20.947.588 23.246.502 18.588.698
25.225.192 25.272.967 23.977.221
31.630.280 28.289.789 24.243.240

O1 onUEeIWoEIC OTIG 0eAideg 18 €wg 55 anoTeAoUv avanoonacTo KOPKATI AUTWV TWV OIKOVOUIK®WV KATAOTACEWV.

Znpeiwon

Ta nood Twv nponyoUueva NapoucialoPevwV ETACIWV NEPIODWV EXOUV avanpoodpLOoTEl NPOKEINEVOU va

napouaciacTouv ol endpdceic anod Tnv epappoyn Tou AAM 8 «AoYIOTIKEC MOAITIKEG, HETABOAEG AOYIOTIK®V EKTINNOEWYV

kal Aaen» (BA. onueiwon 2.5).
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Kardaotaon ZuvoAikoU Eicodiparog

01/01 - 01/01 -
31/12/2019 31/12/2018
(Avapop@wpévn)
2np.

KUkAogG epyaciov 28 38.651.238 22.503.407
KbdoTog nwAnBévTwv 29 (24.616.478) (17.666.553)
MikTO Képdog 14.034.760 4.836.854
'E€0da d1aBeonc
'EE0da d10IkNTIKAG A&IToupyiag 29 (7.027.564) (5.079.361)
'EE08a B1A6E0NC 29 (1.666.701) (1.540.994)
Aoina €0oda 30 387.721 1.302.359
Noind ¢0da 30 (771.947) (1.369.950)
AnoteAéopaTta eKHeETAGAAgUONG 4.956.268 (1.851.092)
XpnuUaToolkovouika €0oda 31 153.946 1.218
AoING XpNUATOOIKOVOUIKG AnoTeAéopaTa 7 (31.908)
XpnuaTooikovouika £5oda 31 (718.231) (598.325)
XpnuaTtooikovouika £é§oda — kaBapa (596.194) (597.107)
Képdn / (¢nUieg) npo popwv 4.360.075 (2.448.199)
®Opo¢ £1000AUATOC 27 (1.206.715) (807.039)
Képdn / ({npieg) Xxpnong 3.153.360 (3.255.238)
Aoind ouvoAikd éo0o0da XpAONG:
>Toixeia nou dsv Oa HeTaKIVOoUV apyoTepa
OTNV KATACTAGCN ANOTEAECHATOV
AvaloyioTika KEpdn/(Znuieg) 21 309.086 81.779
AvaBaAAOpeEVOG POPOG avaAoyIoTIK®V KepdWV/ (INHIwV) (74.181) (20.445)
Aoind ocuvoAika éc0oda XpRnong 234.905 61.334
SUYKEVTPWTIKA OUVOAIKA £€000a / (£§08a) Xpriong HETa Oopmwv 3.388.266 (3.193.904)

O1 onueliwoslc oTIC 0eAidec 18 €wg 55 anoTeAoUv avanoonacTo KOPUATI AUTWV TWV OIKOVOUIK®OV KATACTATEWV.



Kardotaon MetafoAwyv I1diwv KepaAaiwyv

YnoAoino Tnv 1 Iavouapiou 2018
Avanpooappoyn Aoyw e@appoyng Tou AAM 8
YnoAoino tTnv 1 Iavouapiou 2018
KaBapeg gnuieg xpnong

AoInNa ouvoAika €0o0da Xprnong
SUYKEVTPWTIKA oUVOAIka £€§03a Xpriong
KaTaBoAr YETOXIKOU KEpaAdiou

'EE0da aU&nong YETOXIKOU KEpaAdiou
YnoAoino Tnv 31 AskepBpiou 2018

YnoAoino Tnv 1 Iavouapiou 2019
KaBapa kEpdn Xprnong

EnavekTignon UnoXpewoswy Napoxwyv Npocwnikou

AvaBaAAdpevog @OpoG €ni TNG ENAVEKTIINONG
TNG UNOXPEWONG NAPOXWV NPOTWNIKOU
ZUYKEVTPWTIKA OUVOAIkaG €¢003a Xprong
AUENoN peToxIkoU KepaAaiou

'EE0da au&nong PETOXIKOU KEPaAaiou
YnoAoino tnv 31 AskeuBpiou 2019

RESTRICTED

MeTOXIKO . , Aoina AnoTteAéopara Z0volo 15inv
KEPAAiaio Yngp 1o aptio anoBepaTika €1G VEOV KEPAAdiwv
771.641 467.776 2.580.343 (2.903.268) 916.492
(650.473) (650.473)
771.641 467.776 2.580.343 (3.553.741) 266.019
(3.255.238) (3.255.238)
61.334 61.334
- - 61.334 (3.255.238) (3.193.904)
77.572 5.922.374 - 5.999.946
(55.240) (55.240)
849.213 6.390.150 2.586.437 (6.808.979) 3.016.821
MeTOXI1KO . . Aoina AnoteAéocpara Z0voAo 15imv
KEQPAaAaio Yngp 1o aprio anoBeUaTika €IG VEOV KEQPAAdiov
849.213 6.390.150 2.586.437 (6.808.979) 3.016.821
- 3.153.360 3.153.360
309.086 309.086
(74.181) (74.181)
- - 234.905 3.153.360 3.388.266
849.213 6.390.150 2.821.342 (3.655.618) 6.405.087

O! onueIwoelg oTIG 0gAideg 18 £wg 55 anoTeAoUv avanoonacTo KOPKATI AUTWV TWV OIKOVOUIKWY KATAOTACEWV.



Kardaotaon Tapgiokwv Powv

Képdn/(Znpieg) npo popwv

lNpooappoyég yia:

ANooBECEIC EVOOPATWY NAYiwv OTOIXEIWV

AnooBEoEIG SIKAIWHPATWY XPAONG OTOIXEIWV EVEPYNTIKOU
AnooBEoeig AUAWY nayiwv oToIXEiwv

MeTaBoAn os MpoBALweIc, ouvTa&lodoTIKA anoBePATIKA Kal EMNIXOPNYNOEIC

'Ecoda TOKwV

'EE0da TOKWV

AnNooBECEIG ENIXOPNYNOEWYV

Anopeinon oToIXeiwv evepynTikoU Kal AoIN®V eNeviUTEmV

MeTaBoA£g kealaiou kivhong

Meiwon / (AUENON) EUNOPIK®V KAl AOINWV ANdITACEWV
Meiwon / (AUENCN) doUAEUpPEVWY E00dWV

AUENnon / (Meiwaon) eunopik®V Kal AoINWV UNOXPEWCEWVY
AUENnon / (Meiwon) 003wV ENOPEVWV XPHOEWV

AUENon / (Meiwon) SoUAEUPEVWV EEODWV

(Meiwon) / al&non UNOXPEWOEWV KOIVWVIKAG aG@AAIoNG;
(Meiwon) / augnaon Aoin®v PpopPOoAOYIK®V UMOXPEDOEWY
Tapelakeg poec and ASITOUpYIKEC OpaaTnPIOTNTEG

®OpoG €1003RKATOG
TapelakéG EKPOEG AnNO AEITOUPYIKEG PACTNPIOTNTEG

TAPEIGKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AYOpEG EVOWUATWV Nayiwv NEPIOUCIAKWV OTOIXEIWV
AYOpEG AUAWV OTOIXEIWV EVEPYNTIKOU

Tokol nou gionpaxbnkav

KaOapég TAHEIOKEG EKPOEG ANO ENEVIUTIKEG
3paoTnpIOTNTEG

TAPEIGKEG POEG ANO XPNHATOJOTIKEG SPpUACTNPIOTNTEG
AUENon peToxikoU KepaAaiou

Meiwon peToxikoU Kepalaiou

Adveia avaAngBevta

AnonAnpwpéc daveiwv

AnonAnpwpec XpnuaTtodoTikwv MioBwoswyv

Adveia og ouvdedepeva PepN

AnonAnpwpr ke@ahaiou daveiwv anod ocuvdedepéva PEPN
KaTtaBAnBévtwv TOKwvV

Eionpa&n enixopnynocwv

KaBap£g TAHEIAKEG EKPOEG ANO XPNHATODOTIKEG SpacTNPIOTNTEG

KaBapn auinon/(Heiwon) ora Tageiakd 3iafécipa kai

1I008Uvapa
Tapeiakd diabgoipa kai 1Icoduvapa oTnv apyxn Tng Xxpnong

Tapelakda d1a0éoipga kal 1I00dUvapa oTo TEAOG TG XProng

O1 onuelwoelg oTIG 0gAideg 18 £wg 55 anoTeAoUv avanoonacTo KOPKATI AUTWV TWV OIKOVOUIKWV

KaTaoTACEWV.

RESTRICTED

01/01 - 01/01 -
31/12/2019 31/12/2018
(Avapop@wpévn)
4.360.075 (2.448.199)
196.519 231.602
223.406
1.980.084 2.061.490
162.905 81.232
(153.946) (1.218)
718.231 539.145
(56.446) (61.682)
31.908 82.070
7.462.736 484.440
(3.122.106) (6.353.390)
66.950 (1.762.068)
1.807.967 1.569.001
(53.066) (148.706)
(556.718) 895.131
- 126.972
(800.133) (1.752.604)
4.805.628 (6.941.224)
(51.621)
4.805.628 (6.992.845)
(412.696) (154.889)
(988.263) (1.119.508)
331 1.218
(1.400.628) (1.273.179)
6.799.968
(800.022)
7.000.000 3.044.620
(7.518.446) (2.725.376)
(214.585)
(1.178.102) (543.621)
224.698 2.091.478
(396.630) (479.082)
380.413
(2.083.065) 7.768.378
1.321.935 (497.646)
384.476 882.122
1.706.411 384.476
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ZNMEIWOEIG ETTI TWV OIKOVOMIKWYV KATOOTACEWV

['evikég MANpo@opleg
Ol napoUoeg OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG ETHOIEG ETAIPIKEG OIKOVOUIKEG KATACGTACEIG
TnG ETaipeiag pe Tnv enwvupia «QUALCO ANQNYMH ETAIPEIA ZYSTHMATQN NMAHPO®OPIKHZ »
(eeEng «Qualco» n «Etaipeia») .
H ETaipsia «QUALCO ANQNYMH ETAIPEIA ZYSTHMATQN NAHPO®OPIKHZ» 10pUBnke oTnv EAAGda To
1998.
Edpelel oTnv 000 Ayiou KwvoTavTivou 40, Mapouai , TK 15124, AtTikr ue AOM 094503426 kal
api®u6 N'EMH 002916401000.
O1 KUpIec dpaoTnpIOTNTEG TNG ETalpeiag ival a) n avantugn, d1d6gon kai unooTAPIEN NPONYHEVWV
MpoiovTwVv AoyIOWIKOU Kal EMIXEIPNHATIKOV AUCEWV YIa TOV EUPUTEPO XPNHATOOIKOVOUIKO Kal
KATAoKeUaoTIKO ToMEa, B) N Napoxn €upeiag yKAPag unnpeciwv nou apopolv TeXVOAOYIKEG YNODOWUEG
NAnpo@opiknc (IT Infrastructures), y) o oxediaopog, uAonoinon Kal unooTnpiEn ocUVBeTWYV
ouUOoTNUATWV PE OKOMNO TNV AdNOTEAECUATIKOTNTA KAl TNV avanTuén Texvoyvwaiag (Business
Intelligence) kai nAnpo@odpnaong Tng dioiknong (MIS), 8) o oxediaopog Kal UAoNoinan KPioIHwv
(mission-critical), e€sidikeupévwyv (line-offbusiness) 'Epywv MANpo@opIknG HeydAng KAiJakag kai €) o
oxedlaouog kal ulonoinon HeBodwv unoAoyiopoU KivdUvou.
H diaxeipioTikn Xpron via Tnv ETaipeia &ekivasl Tnv 11 Iavouapiou kai Anyel Tnv 31" AskeuBpiou Kabe
€TOUG.
O! NapoUOeG OIKOVOUIKEG KaTaoTaoelg napouaialovTal og Eupw nou €ival To vOUIoNa Tou npwTeUoVTOG
0IKoVouIKoU NepIBAAAOVTOC OTO onoio dpaaTnplonolEiTal.
To npwTo Tpiunvo Tou 2018 oAokAnpwONKe n €icodog aTov OpiIAo TNG Qualco Tou Beopikol enevduTh
Pacific Investment Management Company LLC, “"PIMCO”, yéow Tou €nevduTIKOU KepaAlaiou Amely
S.a.r.l. H €icodoc¢ Tou BeopikoU €nevdUTH OUVOJEUTNKE ANO €TAIPIKN avadiopyavwaon Kal €10por)
KepaAaiwv Uwoug € 10ek. H eTaipikn avadiopydvwaon €ixe wg anoTéAeopa n ETaipeia oUPUETOXWV
Qualco Holdco Limited, pe €dpa Tnv AyyAia, va KaTaoTei N anwTepn INTPIKN Tou OpiAou, PeTd TN
petaBipaon To 100% Twv peToxwv TnG Qualco A.E. kal Ta véa kepdaAala va giopeloouv os auTh. Ol
OIKOVOUIKEG KATAoTAoEIC TNG ETaipeiag yia Tn xprion 311¢ AekepuBpiou 2019 evowpaTwvovTal e TNV
HEBODO TNG OAIKAG EVONOINONG OTIG EVOMNOINWEVECG OIKOVOMIKEG KaTaoTAaoelg TNG Qualco Holdco Limited
he €0pa TNV AyyAia.
Ol OIKOVOUIKEG AUTEC KATAOTACTEIG £XOUV €YKPIBEi Npog dnuoaicuon anod To AloiknTikO ZUPBOUAIO TNG
ETaipeiac oTic 27 AuyouaTou 2020 kal TeAoUv und Tnv €ykpion TnG TAkTIKAC MEVIKNC SUVEAEUONG TWV
HETOXWV.

[TAaiol0 KATAPTLONG TWV OLKOVOULK®WV KATACTACEWY
Baon oUvTagng

O1 napoUoeC €TAOIEG ETAIPIKEC OIKOVOUIKEC KATAoTAoeIG TNG QUALCO AE Tng 31ng AekepuBpiou 2019,
nou KaAunTouv Tnv nepiodo 1.1.2019 - 31.12.2019, €xouv KATapTIOTE CUPPWVA PE Ta AlgBvn
MpoTuna XpnuaToolkovouikng Avagopdg “AMXA” (International Financial Reporting Standards “IFRS")
nou €xouv €kd0B&i and To ZupBoUAio Twv AleBvwv AoyioTikwv MpoTtunwyv (International Accounting
Standards Board “IASB”) kabw¢ Kai TIC OXETIKEG AlEpUNVEIEG NOU €xel ekdWOEl N EmTponn
Algpunveiov AleBvav MpoTunwv XpnuaTtooikovouikng Avagpopdag (International Financial Reporting
Interpretations Committee “IFRIC") kai Ta onoia €ival oxeTika pe Tig dpaaTnpidTNTEG Tou OpiAou Kal
I0XUOUV KaTa TNV nUeEpounvia katapTiong Twv OIKOVOUIK®V KaTaoTaoswy, onwg €Xouv uloBeTnbei ano
Tnv Emimponn Tng Eupwnaikng ‘Evwong.

O1 0IKOVOUIKEC KaTaoTaoeIg £X0UV KATAPTIOTEI cUPPWVA PE TNV apXr Tou IoTopikoU R TekpapToU
KOOTOUC, TNG AQUTOTEAEIAC TWV XPNOEWV, TNG OPoIoPopPiag, TNG napouciaong, TNG oNUAvTIKOTNTAG TWV
OTOIXEIWV Kal TNG ApXNG TWV OEDOUAEUHEVWV 000wV Kal EEOdWV.

Eniong ol 0IKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOTEI CUNPWVA PE TNV apxn TNG OUVEXIONG TNG
dpaaoTtnpioTnTac. O1 ouvéneieg TnG navdnuiag COVID 19 éxouv avTiNeTwnoBel o€ anoAuTo Babuod £wg
oNMEPa, XpNOolJonolwvTag evTaTika and Ta Yeoa Maptiou 2020, Tnv peBodoAoyia work from home yia
To oUVOAO TwV €pyalodévmwV OTNV €TAipia, ME TNV XPHON TWV NAAPWE EEEAIYHEVWV TEXVOAOYIKWV
ouOTNUATWYV OTa onoia n eTaipia enevduel ouveXwG ano Tnv idpuon TnG. H anodoTikdTNTa TWV
epyalopévmyv dev éxel JelwBel, kal JAAIOTa o€ opIoHEVEG AsIToupyieg undpxel algnon Tng
anodoTikdTNTag. H onoia enidpaan oTnv PEAAOVTIKN nopeia TnG eTaipiag Ba npoeAdel and Tnv aAAayn
OTIG YEVIKOTEPEG OIKOVOMIKEG €EENIEEIG 0€ NaykOopio ninedo Adyw Tou COVID 19. O1 pyExp!l onuepa
EKTIMNOEIC TNG €TAIpEiag ival 0TI Ba undapxel Yia uoTépnon ota €0oda Tou 2020 o€ oxEQn HE TOV
npounoAoyIouUO NMou n €Taipia €ixe eknovnoel yia Tnv xprnon 2020, aAAad Adyw Tng augnong Twv NPLs
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otnv EAAGda Adyw Tou COVID 19 Ta enopeva xpovia 6a unapyxouv NePAITEPW EUKAIPIEG
dpaoTnpionoinong otov KAGdo nou n Taipia dpacTnplonolsiTai.

H eTaipeia €€€Taoe Tnv apxn TNG oUVEXIONG TNG dpaaTnPIOTNTAG HECW ENAVEEETAONG TWV
npoUnoAoyIoUN®V TNG KAl TAPEIAKWOV POWV YId TOUAAXIOTOV £VOC £TOUG ANO TNV nUepounvia ouvTagng
TWV OIKOVOUIKWYV KATaoTacewyv Tou 2019, kai kaTéANEe OTI €X€l ENAPKEIG NOPOUG YIA T CUVEXION TNG
A&IToupyiag TnG.

'OAa Ta avaBewpnuéva r veokdoBevTa MpoTuna kai SiepUnVEIeg Nou €Xouv epappoyn otnv ETaipeia
Kal €ival gg 1oxU Tnv 31/12/2019 eAApOnoav unoyn yia Tn oUVTA&n TwV OIKOVOUIK®WV KATAOTACEWY
TNG TPEXOUOAG XPONG OTNV €KTACN MOU AUuTdA ATAv £papuoaciya.

H oUvTa&n Twv OIKovouIKWV KaTaoTaoewv oUPPWwvVa We TIG Mevika MapadekTeg AOYIOTIKEG APXEG
npoUnoBéTel TN JIEVEPYEIA EKTIMNCEWV KAl NapadoxwV, ol Onoieg evOEXETAI va ENNPEACOUV TOCO Td
AOYIOTIKG unoAoINa TwV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY, 000 Kdl TIG analTOUHEVEG
YVWOTOMOINCEIC YIa EVOEXOMEVEC ANAITAOEIG KAl UNOXPEWOEIC KATA TNV NUeEpounvia oUvTagng Twv
OIkoVouIK®V KaTaoTaoewyv, onwg eniong kal To UWog Twv 003wV Kal e€6dwV Nou avayvwpioTnkav
KaTa Tn d1dpKela TNG nepiddou ava@opdac. H xprion enapkolc NANpopopnong Kal N epapuoyn
UMOKEIMEVIKNG Kpiong anoTehoUv avandonaoTa oToixeia yia Tn OIEVEPYEIQ EKTINNCEWY OE ANOTIMNCEIG
NEPIOUCIAKWY OTOIXEIWV, TAEIVOUNON XPNHATOOIKOVOUIK®WY HECWV, anopsiwon agiac anaiThoswy,
NPOBAEWN POPOU €100dNKATOG KAl EKKPEUEIG OIKAOTIKEG UNOBETEIG. Ta NpayuaTika HEAAOVTIKA
anoTeAEoPATa €VOEXETAI VA DIAMEPOUV AMO TIG AVWTEPW EKTIUNOTEIG.

SUYKPICIHOTNTA

Ta ouyKpITIKG HEYEBN TWV OIKOVOUIKWV KATAOTAGEWY £XOUV avauopPwOei NpoKeIuEvou va
napouaciacTouv ol eENdPAceIc anod Tnv epapupoyr Tou AAM 8 «AoYIOTIKEG NOAITIKEG, HETABOAEG
AOYIOTIK®OV EKTIMACEWV Kal Aaén» (BA. onueiwon 2.5).

Néa MpoTuna, Aieppnveieg, AvaBswpnoeig kal Tpononoinoeig uPIoTapevmyV MpoTunmwyv Ta
onoia £xouv TeOei o€ 1I0XU Kal £xouv UI0BeTNOElI ano Thv Eupwnaikni ‘Evemon

Ta akohouBa véa MpoTuna, Alepunveieg kal Tpononolnoelg MpoTunwy €xouv ekdoBei anod To SupPBoUAIo
AlgBvv NoyioTikov MpoTunwv (IASB), éxouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon Kai n epapuoyn
TOUG €ival unoxpewTikn ano Tnv 01/01/2019 r yerayeveaTepa.

AlIXA 16 «MiIoBwoeIg» (eapuolseral yia ETROIEG NEPIOSOUG rMou EEKIVOUV TNV 1) HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£Bn oTnv €kdoan €vog veou MpoTunou, Tou AMNXA 16. Zkondg
Tou £pyou Tou IASB ATav n avantuén evog veou MpoTUnou yia PIoBwaoelig nou kabopilel TIC apXEG TIC
onoieg epapuofouv kai Ta dUo uEpn o€ Jia cUpBaon - dnAadr| kai o NeEAATNG («o MICBWTAG») Kal O
NpopunBeuTNC («0 EKPICBWTNAG») - yia TNV NAPOXM OXETIKOV NANPOPOPIOV YId TIG HIOBWOEIC KATa
Tpono nou aneikovilel NoTd auTeG TIG ouvaAAayeg. Ma Tnv eniTeugn auTol Tou okonoU, o HICOWTAG Ba
NPEMEl va avayvwpioel Ta NEPIOUCIakd OToIXEIa Kal TIG UNOXPEWOTEIC MOU anoppeouv and Tn Hiobwon.
H enidpaon Tou véou npoTunou napoucialeral oTn onusiwon 2.6.

EAAIXA 23 «ABeBaioTnTa oXeTIKG HE XEIPIOHOUSC POpou Eiocodnuaroc» (epapuoderal yia
£TNOIEG NEPIOdOUG nou EekIvoUv Tnv ) yera Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npo&fn otnv £ékdoon piag veag Aigpunveiag, Tng EAAMXA 23. To AAN
12 «®opol EicodrpaToc» npoadiopilel TOV AOYIOTIKO XEIPIOHO TOU TPEXOVTOC Kal avaBaAAOPEVOU
@OpoU, AAANG dev Npoadiopilel Tov TPOMO HE TOV onoio Ba npenel va avTikatonTpilovTal ol ENINTWOEIG
NG apBeBaiotnTag. H EAANXA 23 nepiAapBavel Tig eminpdaBeTeg Tou AAM 12 anartmnoeig,
npoadiopifovTac Tov TPOMNOo PE Tov onoio 6a npénel va avTikatonTpilovTal ol ENINTWOEIC TNG
aBeBaidTNTAg oTOV AOYIOTIKO XEIPIOHO TWV POpwV €100dANaToC. H véa Alepunveia dev €xel enidpaaon
oTIC eTaIpIKEG OIkovouIkeG KaTaoTdoeic.

Tpononoinoeig oro AMNXA 9: «MponAnpwO@évra Xroixeia ue Apvnrikn Anodoon»
(epapudleral yia eTnoieg nEPIOdoug nou EekivoUv TNV 1) HeTd Tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npo&Pn oTnv €kS0OON TPOMOMOINCEWY NEPIOPICHEVOU OKOMNOU OTO
AMXA 9. Baosl Twv UQIOTANEVWV aNaIThosewy Tou AMNXA 9, pia 0IKOVOMIKr ovToTNTa 6a ENIPNETPOUCE
€va XPNHATOOIKOVOMIKO OTOIXEIO TOU EVEPYNTIKOU WE ApvnTIKN anodoan atnv guAoyn a&ia péow Twv
anoTeAEoHATWY, KaBWC TO XapakTNPIoTIKO TNG «apvnTIKNAG andédoong» B6a pnopoloe va BewpnBei OTI
ONMIOUPYE EVOEXONEVEG TAMEIOKEG POEG Ol OMOIEG dEV ANOTEAOUVTAI HOVO ano NANPWHEG Ke@aAaiou kal
TOKOU. BAoel Twv TPOMOMNOINCEWY, Ol OIKOVOUIKEG OVTOTNTEG EMNITPENETAI VA ENIPMETPOUV GUYKEKPIPEVA
NPONANPWTEA XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU WE apvnTIKr anodoon OTo anooBeCHEVO

10
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KOOTOG | oTnV gUAoyn a&ia HEow TWV AOINMV GUVOAIKWV £000wV, EPOCOV NANPEITAl Hid OUYKEKPINEVN
npolnoBean. O1 Tpononolnoeig dev €xouv enidpaacn oTIG eTalpikéG OikovouikeG KaTaoTaoelg.
Tpononoinoeig oTo AAIl 28: «MakponpoBsousg SULUETOXEG O SUYYEeveiG kal Kolvonpa&isg»
(epapudlsral yia eTROIEC NEPIOSOUG nNou Eekivouv TV N HeTa tnv 01/01/2019)

Tov OkTwRpIo Tou 2017, To IASB npoéPn oTnv £€k300N TPOMOMOINCEWY MEPIOPICHEVOU OKOMNOU OTO
AN 28. Zkonog TwV €V AOYW TPONOMNoINCEWV €ival N napoXr dIEUKPIVICEWV OXETIKA PE TOV AOYIOTIKO
XEIPIOUO TWV HaKPOonpOBECUWY CUUHPETOXWV OE Jia ouyyevr n kolvonpa&ia — oTIG onoieg dev
epappoleral n peBodog TNG kabapnc B€ong — Baoel Tou AMXA 9. OI TpononoINoeIg dev £XoUV €nidpaocn
oTIC eTaIpIKEG OIKoVouIkEG KaTaoTdoeic.

ETnoIEG BEATIOOEIG TwV AINXA — KUkAoG 2015-2017 (epapuoleTal yia ETACIEG NEPIOSIOUG NMOU
&ekivouv Tnv n yera tnv 01/01/2019)

Tov AekéuBpio Tou 2017, To IASB npo€Bn otnv €kdoan «ETnoieg BeATiwoeig Twv AMXA - KUkAog
2015-2017», n onoia anoTeA&iTal ano pia ogipd TpononoINoewVv o€ opiouéva MpdTuna kal anoTeAsi
MEPOC TOU NPOYPAMMATOG YIa TIG €TNOIEG BeATIwOeIG aTa AMXA. O1 TpononolnoeIg nou nepiAapBavovral
oTov KUKAO auTov €ival ol €ENG: AMNXA 3 - AMNXA 11: SUPUETOXIKA JIKAI®UATA NMOU KATEIXE
NPONYOUHEVWG O ANMOKTWV O Hia anod koivoU Asitoupyia, AAM 12: ENINTWOEIG 0ToV pOPO €100dMUATOG
ano NANPWUEG yia XpNUATOOIKOVOUIKA HECA TaEIvounUEVa we aToIxXeia Twv 1I0iwv KepaAaiwv, AAM 23:
KooTn daveiopoU eniAEEIWa yia kepaAalonoinon. O1 Tpononoinosig epapuoldovTal yia THCIEG NEPIODOUG
nou &ekivouv Tnv f geTa Tnv 1n Iavouapiou 2019. O1 Tpononoinoeig dev €xouv €nidpaacn OTIG ETAIPIKEG
Oikovouikéc KaTtaoTdoeic.

Tpononoinoeig oTo AAIN 19: «Tpononoinon, MNepikonn 1 Aiakavoviouog Mpoypaupuarog
KaO@opiouévwyv Mapoxwv>» (epapuoderal yia eTNOIEG NEPIOdOUG Nou EEKIVOUV TNV 1) HETA TNV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npogPn oTnv £€k300N TPOMOMOINCEWY MEPIOPIGUEVOU TKOMOU OTO
AN 19, Baosl Twv onoiwv Pia 0IKOVOMIKI OVTOTNTA AandadiTEITdl va XpNoIKJOnoIEl ENKAIPONOINUEVEG
avaAoyIOTIKEG NapadoxEC KAaTa ToV NPoadIlopIoHO TOU KOOTOUG TPEXOUOAG UNNPECiag Kai Tou kaéapou
TOKOU VIO ThV EvVANOUEVOUOA NEPiodo PETA TNV TPOMOMOINGnN, TV NEPIKONM 1} TOV dIAKAVOVIOUO €VOG
NPOYPAUHATOG KABOPICUEVWY NAPOXWV. SKOMOG TWV €V AOYW TPOMOMOINCEWY £€ival n evioxuon Tng
KaTavonong TwV OIKOVOUIKWY KATAOTACEWVY Kal N napoxr NEPICOOTEPO XPNOINWY NANPOPOPINY GTOUG
XpPNoTec auTwv. OI TpononoIfoeIg dev £XOUV £nidpaacn oTIC eTaIpIKEG OIkovopikeg KaTaoTdoeic.

Néa MpoTuna, Aieppnveieg, AvaBewproeig kKal Tpononoinoei§ UPIoTApeEVMV MpoTinmv Ta
onoia 3ev £Xouv akopa TeOEi o€ 10XV N dev £xouv UI00eTNOEi ano Thv Eupwnaikn
‘Evmon

Ta akoAouBa vea MpoTuna, Alepunveieg kal Tpononoifoeig NpoTunwyv £xouv ekdoBei ano To SupBoUAio
AlgBvwv NoyioTikwv MpoTunwv (IASB), aAAd eiTe dev €xouv akoun TeBei o€ 10XV €iTe dev £xouv
uioBetnBei and Tnv Eupwnaikn ‘Evwaon.

Ava@swpnon Tou EvvoioAoyikoU lAaiciou Tn¢ Xpnuarooikovouikng Avapopdg (spapuolerai
yia €TnO1£G NEPIOOOUGC nou Eekivouv TNV N yera tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npo£fn otnv avaBswpnon Tou EvvolioAoyikoU MAaigiou TnG
XpNUATOOIKOVONIKAG Ava@opdg, okonog TnG onoiag ATav n evowPATwon onUavTikwv BepdTtwv Ta
onoia dev kaAunTovTav, KaBWC nNiong Kai n €nikalponoinon Kai napoxn dIEUKPIVIoCEWV O OXEon HE
OUYKEKPIMEVEG KaBodNYNoeIC. To avaBewpnuévo EvvoioAoyiko MAaiolo TNG XpnHATOOIKOVOMIKAG
Ava@opdc nepiAauBavel éva véo KepAAaIo OXETIKA HE TNV ENIPNETPNON, OTO onoio avaAusTal n €vvoia
TNG EMNIYETPNONG, CUKNEPIAGUBAVONEVWV NAPAYOVTWYV NOU NPENEl va AauBavovTtal unoyn Kata tnv
emAoyn piag Bdong enigéTpnong, BEPATa OXETIKA HE TNV Napouadiaocn Kai yvwoTonoinon oTig
OikovopikeG KaTtaoTdoeig kal kaBodrynon avagopikd Pe TNV anoavayvwpion OTOIXEIWV Tou
evepynTIKoU Kal unoxpewoewv anod Ti¢ Oikovopikeg KaTaoTaoeic. MNepaiTépw, To avabewpnuévo
EvvoloAoyikd MAaiolo TG XpnpaTooikovouikng Avapopds nepIAappavel BEATIWHEVOUG 0pIGHOUG TWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWY, kKaBodnynaon nou unoBonBd Tnv epapuoyn Twv &v
AOYW OPICHWYV, EMNIKAIPOMNOINON TWV KPITNPIWV Yid TNV avayvwpion TOV OTOIXEIWV TOU evEPYNTIKOU Kal
TWV UNOXPEWOEWY, KABWG eniong kal dIEUKPIVIOEIG 0 anuavTikoUg TOHEIG, ONwG ol pOAoI TNG
diaxeipiong, TnG ouvTnPENTIKOTNTAG KAl TNG ABeRaIOTNTAG KATA TNV EMIYETPNON OTNV
XPNHATOOIKOVOUIKH NAnpogopnon. H ETaipeia Ba €§eTaocel Tnv €ninTwaon 0Awv Twv Napanave oTIg
OIKOVOWIKEC TOU KATAoTAOEIG, av Kal Osv avapéVveTal va €XouV Kaia. Ta avwTEpw £XOuV UI0BeTNBEI
and Tnv Eupwnaikn 'Evwon pe nuepounvia évapgng ioxuog Tnv 01/01/2020.
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Tpononoinosic oTic Ava@popécg Tou EvvoioAoyikoU lMAaiogiou TnG XpnuarooiKovOoUIKNG
Ava@opag (epapuoderal yia eTNoIeg NEPIOdoug nou EekivoUv TNV 1) Hera tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv £kdoon Tpononoinoswy oTic Ava@opéc Tou EvvoloAoyikoU
MAaiciou TNG XpnUATooIKOVOMIKAG AvagQopdag, o CUVEXEIA TNG avaBewpnong Tou. Opiopeva MpoTuna
nepIAQUBAVOUV PNTEG avaPOPEG OE NPOYEVEDTEPEG EKSOTEIG Tou EvvoloAoyikoU MAaigiou Tng
XpNUATOOIKOVOUIKAG Ava@opdac. SKondg TwV eV AOYw TPOMOMOINCEWY €ival N €NIKAIPOMNOINON TWV WG
avw ava@opwv Kai n unooTnpi&n yia Tn YeTadfacn oto avabewpnuévo EvvoloAoyiko MAaioio Tng
XpnNUaTooIkovouIKAG Ava@opdc. H ETaipeia 8a €EeTdoel Tnv ninTwon OAwv TwV Napandvw oTIC
OIKOVOWIKEC TOU KATaoTAOEIG, av KAl Osv avapéVETAl va €XOUV Kadia. Ta avwTEpw €XOUV UI0BEeTNBEI
and Tnv Eupwnaikn 'Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2020.

Tpononoinosic oro AAIl 1 kai oro AAIT 8: «OpIoUOG ToU OUoIWdOUG» (EPapuolderal yia
E£TNOIEG NEPIOSOUG Nou Eekivouv TNV N} yerda Tnv 01/01/2020)

Tov OkTwRplo Tou 2018, To IASB npoéPn oTnv £€kd0aN TPOMOMNOINCEWY OTOV OPICHO TOU OUCI®MIOUC,
NMPOKEINEVOU VA KATACTEI EUKOAOTEPO Yia TIG ETAIPEIEG va NpoPBoUvV O AOKNGON KPiong OXETIKA HE TO
oUOIWdEC PEYEBOG. O opIouOC TOU oUCINDOUG BonBa TIG ETAIPEIEC va anopacicouv Nolec NANPoPopieg
0a npenel va nepIAn@Bouv oTi¢ OIKOVOUIKEC Toug KaTaoTaoelc. O vEog oplouoG Tpononolei To AAM 1
kal To AAMN 8. O1 Tpononoifgsic anoga®nvilouv Tov opIoHd TOU oUCIMOOUG Kal MWG auTog Ba npénel va
€(papuoaoTei, cupnepIAauBavovTag oTov opIoPo Kabodriynon n onoia PEXP! TWPA nepiAaypavoTayv os
aAAa MpodTuna. H Etaipeia 8a €€eTdoel TNV eninTwon OAwV TWV Napanavw oTiG OIKOVOUIKEG TOU
KataoTdoeig, av kal dev avaueveTal va €Xouv Kapia. Ta avwTEpw £Xouv uloBeTnBei and Tnv
Eupwnaikr 'Evwon pe nuepopnvia évapéng ioxuog tTnv 01/01/2020.

Tpononoinosic ora AlNXA 9, AAI 39 kai AMNXA 7: "Avauop@pwon Snueiou Ava@popag
EniTokiou” (eapuodleral yia ETAOIEG NEPIOSOUG Nou EEkivouv TNV N HeTa Tnv 01/01/2020)

Tov SenTéuBpio Tou 2019, To IASB npo€Rn oTnv €kd00HN TPOMOMOINTEWY OE OPIOKEVEG AMNAITHOEIG
OUYKEKPIMEVWV AOYIOTIKWOV XEIPIOUWY AVTIOTABUIONG, NPOKEINEVOU va €EOUAAUVEl EVOEXOUEVEC
ENINTWOEIC NOU NpokUNTouv and Tnv aBeBaidoTnTa n onoia NPoEpXETal anod TNV avaudppwaon Tou
>nueiou Avagopdc EniTokiou. OI Tpononoifoeig oXedIAoTnKav yia va unoatnpiEouv Tnv napoxn
XPNOILWV XPNHATOOIKOVOUIKWY MANPOMOPIWV ano TIG ETAIPEIEG KATA Tn JIAPKEIA TNG NEPIODOU
aBeBaidoTnTag, n onoia npokUNTEl and Tn oTadiakn KaTapynon Twv CNUEi®V avapopac nITokiou, Onwg
Ta diatpanedika sniTokia. EmnAéov, ol eTalipeiec anaiTeital va napacyouv NpOaBEeTEC NANPOPOPIEG
OTOUG €NeVOUTEC avapopIika HE TIC OXETEIG AVTIOTABHIONG Nou ennpealovTal Aueoa ano TIG eV AOYw
ouvenkeg aBeBaidTnTac. H Etaipeia 6a €EgTacsl TNV €NiNTwon OA®WV TV NApandavw oTiG OIKOVOUIKEC
Tou KataoTdoeig, av Kal dev avapdeveTal va €Xouv Kapia. Ta avwTéEpw €xouv uioBeTnBsi anod Tnv
Eupwnaikn 'Evwon Pe nuepopnvia evapéng ioxvuog Tnv 01/01/2020.

Tpononoinoeic oro AlXA 3: «Opiouog piag Enixeipnonc>» (epapuoderal yia eTnoIEG
nepi1odouc nou &ekivouv Tnv n yera tnv 01/01/2020)

Tov OkTwRpIo Tou 2018, To IASB npoéPn oTnv £€kdoan TPOMOMNOINCEWY NEPIOPIOUEVOU OKOMOU OTO
AMXA 3 npokeIdEvou va BeATIOOEI Tov opigud piag enixeipnong. O1 Tpononoinosig 6a Bonbrjoouv TIG
€TAIPEiEC va nNpoadiopicouv av pia andkTnon anoTeAEl CUVEVWON ENIXEIPACEWY ) ANOKTNON OTOIXEIWV
TOU evepynTIKOU. O TpoMnonoinuevog opioudg enignuaivel 0TI n €Kpon Wiag enixeipnong €ivar va napexel
ayabd Kal Unnpecieg oToug NEAATEG, EV® O NPOYEVEDTEPOC OPICHOG goTiale aTIC anoddoeic und Tn
HOP®N HEPIONATWV, XAUNAOTEPOU KOOTOUG I AAAWV OIKOVOUIKWV OPEAMY OTOUG ENEVOUTEG KAl OF
TpiTOUG. EMINA£0V TNG TPOMNomnoinong Tou opioHoU TNG nixeipnong, To IASB péow TNG ev Adyw €kdoong
napexel CUPNNANPWUATIKh kaBodnynon. H Etaipsia 6a eEsTaosl Tnv eninTwon OAwvV Twv napandvw oTIg
OIKOVOUIKEG TOU KATaoTAOoEIG, av Kal Osv avapéVveTal va €XOUV Kaia. Ta avwTEpw £Xouv UI0BeTNBEI
and Tnv Eupwnaikn 'Evwon pe nuepounvia évapgng ioxuog Tnv 01/01/2020.

AlNXA 17 «Ao@aAIoTIKEG SULPBAOCEIC» (EQAapUOleTal yia ETAOIEG NEPIOOOUG NOU EEKIVOUV TNV
n uerarnv 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéfn otnv £kdoon gvog veou MpoTunou, Tou AMXA 17, To onoio
avTikaBioTa eva evdiapeco MpdTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB nTav n avanTtugn evog
eviaiou MpoTunou Baciguevou aTig apxeg (principle-based standard) yia Tov AoyIGTIKO XEIPIGUO OAWV
TWV TUNWV aCPAAIOTIK®OV CUMBACEWY, CUMNEPIAANBAVONEVWV KAl TWV OUUBACEWY avTaopAaAiong nou
KaTEXEl €vag aoPalioTikOG popeac. 'Eva eviaio MpdTuno Baciopévo oTiG apXeg Ba evioxUoel TN
OUYKPIOINOTNTA TNG XPNMATOOIKOVOUIKNG ava®opag HETAEU OIKOVOUIK®V OVTOTATWY, 31Kaiodooi®mV Kdal
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kepaAaiayopwv. To AMNXA 17 kaBopilel TIC anaiTriosig nou Ba npenel va epapuolel Jia oIKOVOUIKN
OVTOTNTA OTN XPNHATOOIKOVOUIKA NANPO@OPNON Nou OXETI(ETAl UE AOPAAIOTIKEG CUUBATEIG NoU €KJidEl
Kal oupBaoeig avrao@aAiong nou kaTéxel. H ETaipeia Ba €§eTdoel Tnv eninTwon 0Awv Twv napandvw
oTI¢ OIKOVOUIKEC TOU KATaoTAOEIG, av KAl Ogv avapéveTal va €Xouv Kadia. Ta avwTEpw dev €Xouv
ui0BeTnBei and Tnv Eupwnaikn 'Evwaon.

Tpononoinosic oro AAI 1 «Ta&ivounon YNnoxpeWoewv w¢ BpaxunpoOeoleg N
MakponpoBeouec>» (epapuoleral yia ETACIEG NEPIODOUG NOU EEKIVOUV TNV N HETA TV
01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npo€fn oTnv £€kdoaon Tpononoinoswyv Tou AAM 1 nou ennpealouv TIG
anaiTAoEIC yIa TNV Napouaciacn TWV UMOXPEWOTEWY. SUYKEKPIKMEVA, Ol TPOMOMNOINCEIC anocapnvifouv
€va and Ta kpiTnpla Tagivounong Kiag unoXpewaong wg JakponpoBeaun, TV anaitnon yia pia
ovTOTNTA Va €xel To dIkaiwpa va avaBaAel Tov diIakavoviouo TNG UNOXPEWONG Yia TouAdxioTov 12
MNVEC KETA TNV Nepiodo avagopdc. O1 TpononoInoeig NnepIAaPBAvouv: a) anocagnvion 0TI To dikaiwua
diag ovToTnTag yia avaBoAn Tou diakavoviopoU Ba npénel va ugioTatal Kata TNV nUEpounvia
avagopdc, B) anocagnvion OTI N Ta&ivounon TNG unoxpewong dev ennpedletal and TIg NpobEoeig N
NpoadokKieg TNG d10ikNONG OXETIKA YE TNV ££A0KNON TOU JIKAIWKATOG avaBoAnG Tou diakavoviguou, y)
ene€nyouv nwg ol ouvBnkeg daveiopoU ennpealouv Tnv Ta&ivounaon, kai d) anoca®nivion Twv
anaiTnoswy OXETIKA PE TNV TAEIVOUNON UNOXPEWOEWY HidG ovTOTNTAG NOU NPOKEITAI VA I EVOEXOUEVWC
va diakavovioel HEow £kdoong I3iwv CUPNETOXIK®WY TiTAwv. H ETalpeia Ba eEeTdoel Tnv eninTwon 0Awv
TwV napanavw oTig OIKOVOUIKEG Tou KaTtaoTdoelg, av Kal dev avapPEVETAl va €Xouv Kapia. Ta avwTEpw
dev €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon.

Avapop@p®won KoviuAinVv OIKOVOHIK®V KATAOTACEWV

H Aloiknon Tng ETaipeiac npo€Pn evrdg TNG TPEXOUGAG XPRONG O EQApUoyn TwV napaypapwy 41-42
Tou AAI 8 oXeTIKA Pe TN 310pBwaon AaBWV OTIC OIKOVOUIKEG KATAOTATEIG.

Qc ouveneia, ol NapouaialOPEVEG OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag éxouv avapoppwbei. H
d16pBwaon nou dievepynBnke ePappoOoTNKE avadpopika ennpealovrag TOO0 TN CUYKPITIKN NEPiodo
avagopdc, nTol Tnv 31/12/2018 600 Kal TV &vapén TnG vwpiTepNS NapouacialOPeEVNG CUYKPITIKAG
nepiodou, Aol and Tnv 01/01/2018.

H d16pBwan AaBoug apopa oTo BEpa empUAAgnG Tng EKBeaNG EAEYXOU TNG NPONYOUHEVNG XPNONG
2018 nou ekdd6nke TNV 21n AuyoluoTou 2019. Mio cuykekpihéva, and Tov EAeyXo TNE xprong 2018
NMPOEKUWE OTI yia TNV KAAUWN MBavev anwAgiwv KaTd TNV PEUCTONOINCN AKIVATWY UNOAOIN®WY ToU
Aoyaplaopou “MeAATeG Kal AOINEG analTnosIc” n HEXP! TOTE avayvwplopevn anopsiwon nooou € 308,97
XIA., unoA&inoTav Tng avaykaiag kata noco € 658,53 xIA., e ouvéneia n a&ia TwV EPNOPIKMOV
anaiTnoswy Kal Ta idia Ke@aAaia va spgavidovral auénuéva KaTa To Nooo auTd Kal Ta anoTeAEoUaTa
NG Xpnong 2018 va sugavifovral augnuéva kaTtda € 82,07 XIA.

H Aloiknon epapuodlovTag TIG OXETIKEG dIATAEEIG Tou AAl 8, Npoxwpnoe Og anopeinon TnG agiag Twv
EUNOPIK®V aNaITAOEWV KaTd nooo € 658,53 xIA. eniBapuvovTag Ta idia kepdAaia TN vwpiTePNC
napouaialopevng nepidodou, nrol Tng 01/01/2018, katd nocod € 576,46 XIA. KAl TA ANOTEAEOUATA KAl
id1a Ke@AAala TNG CUYKPITIKAG Nepiodou nou €An&e Tnv 31/12/2018 kaTtd noood € 82,07 XIA.

H Aloiknon ekTiga oTI ol NANpogopieg Nnou napouacialovral HETA TNV epapuoyn Tou AAM 8, sival
NEPICOOTEPO OXETIKEC Kal napoucidlouv Pe a&idnioTo TPOMNO TNV OIKOVOMIKA 8£€on Tng ETalpeiac.

AkoAoUBw¢ napaTifsTal avaAuon Twv KovOUAiwV nou ennpedcTtnkav and tnv d10pBwaon Tou GXETIKOU
AaBoug:

Enidpaon ornv Karaoraon Xpnparooikovouikng @€ong 31/12/2018 1/1/2018
MeAaTteg kal AoiNég analTROEIG Npiv T 310pOwon AaBoug

(AnpoGIEUPEVO) 9.903.087 3.543.059
Anopeiwon EUNopIK®WV anaiTioewy (732.543) (650.473)
MeAdaTeg kal AoINEG anaITAOEIG HETA T 310pOwon Adadoug 9.170.544 2.892.586
(AvapoppwpUEVo) " ' ' ’

AnoteAéopara €1G véov npiv Tn 310pOwon Aadoug (6.076.435) (2.903.268)
(AnpooIEUpEVO) T T

Anopeiwon EUNopIK®WV anaiTioewy (732.543) (650.473)
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AnoteAéopara €1G véov HeTa Th 310pOwon AdaBoug (6.808.978) (3.553.741)

(AVapopPpwHEVO)
Zuvolo |6|o)y KepaAaiov npiv Tn 010pwon Aaboug 3.749.365 916.492
(ANHOCIEUHEVO)
AMOMEIWON EUNOPIK®V ANAITAOEWV (732.543) (650.473)
Z0voAo 18inv 'KECPCIAOI(J)V HETaA TN d10pOwon Aaboug 3.016.822 266.019
(Avapoppmwpuévo)
Enidpaon ornv Kardaoraon ZuvoAikoU EicodRpAaTog 31/12/2018
KooTog NwAnBévTwyv npiv Tn 310pOwon AdBoug (ANHOCIEUHEVO) (17.584.483)
AMOMEIWON EUNOPIK®V ANAITAOEWV (82.070)
KooTog MwANnBEéVTwY PETA Th 310pOwOoN AGBoug (AVAHOPPWHEVO) (17.666.553)
MikTO KEpdog npiv TN d10p0waon Aadoug (AnHOCIEUHEVO) (17.584.483)
Anopeiwaon EUNopIK®V anaiToswy (82.070)
MikTO KEPDOG HeTa TN 510pOwon AaBoug (AVapopPWHEVO) (17.666.553)
AnoTteAéopara eKHeTAAAguonG npiv Tn 310pOwon AdBoug (ANHOCIEUHEVO) (1.769.022)
AMOMEIWON EUNOPIK®V ANAITAOEWV (82.070)
AI'IOTE)\EO'[.ICITC'I EKMETAAAEUONG HETA TN 310pOwon AaBoug (1.851.092)
(Avapoppwpuévo)
ZnHIEG NPO POPWV Npiv Th 310pOwon AaBoug (ANHOCIEUHEVO) (2.366.129)
Anopeiwaon EUNopIK®V anaiToswyv (82.070)
ZnNHIEG Npo POPwWV HETA T 310pOwon Aadoug (AVapHOpPWHEVO) (2.448.199)
Znpi€g Xpriong npiv Tn 310p6won Aadoug (ANHOCIEUHEVO) (3.173.168)
Anopeiwaon EUNopIK®V anaiTioswy (82.070)
ZnHIEG XpRonG HETA TN 310pOwaon AGBoug (AVAHOPPWHEVO) (3.255.238)
ZuvoAikd (£50da) XpAONG HETA POpwV NpiIv Tn d10pOwon Aadoug

; (3.111.834)
(AnHoOCIEUNEVO)
AMONEIWON EUNOPIK®OV ANAITAOEWV (82.070)
ZuvoAika (55960) XPNONG HETA POpwWV HETA TN 310pOwon AaBoug (3.193.904)
(AvapoppwpuEvo)
Enidpaon ornv Karaoraon Tapgeiakowv Poomv 31/12/2018
ZnMIEG NPo POpwWV npiv Th 310pOwon AaGoug (ANHOCIEUHEVO) (2.366.128)
AMOMEIWON EUNOPIK®OV ANAITAOEWV (82.070)
KooTog MwAnBEévTwV HETA Th 310pOwon AaBoug (AVapHopPWHEVO) (2.448.198)

Mpoocappoyn Yia: ANOHEIMON OTOIXEIMV EVEPYNTIKOU KAl Aoin®mv
€nevAUCEWV NpiIv Th 310pOwon AaBoug (ANHOCIEUHEVO)
AMOMEIWON EUNOPIK®V ANAITAOEWYV (82.070)
Mpoocappoyn Yia: ANOMEIMON OTOIXEIMV EVEPYNTIKOU Kal Aoinemv

, ; . \ , (82.070)
ENEVOUCEWV HETA TN 310pOwon AaBoug (AvapopPwHEVO)

AAAayn AoyioTikng noAiTikng Adyw Tou AMNXA 16

H ETaipeia npoxwpnoe otnv uloB£Tnon Tou AMXA 16 «Migbwaoeic» ano Tnv 1n Iavouapiou 2019. To
AMXA 16 si0ayel €va vidio HOVTEAO avayvwpIong TWV HICOWOEWV OTIC OIKOVOUIKEG KATAOTACEIG. Mg
TNV UI0BETNON Tou NpoTUnou n ETaipeia wg HIoBWTNG avayvwpilel 0TV KATAOTAON OIKOVOMIKNG B€ang
JIKAIWMPATA XProNG OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEWOEIG MiIoBwaoNG, TNV NUEPOUNVia nou Ta
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MIoBwuEva ndyia kabioTavTal diaBgaipa yia Xpnon. H AoyIoTIKr avTIMET®NION TWV HICOWOEWV YIa TOUG
EKMICOWTEC Napapével idla Ye auTrn Tou AAM 17.

H ETaipeia epappooe 1o AMXA 16 xpnoigonolwvTtag Tnv anAonoinuévn p€Bodo pyeTadfaong. SUPPwva
ME TN HEBODO auTr, TO NPOTUNO £PApPHOleETAl avadpopIKA UE TN CWPEUTIKN €Nidpacn TNG EQAPHOYNC
ToU va avayvwpiletal Tnv 1n Iavouapiou 2019. ZUPPWvVA HE TA NAPANAVW®, O CUYKPITIKEG
nAnpo@opiec Tou 2018 dev £xouv enavadiaTunwOei kal napoucialovTal cUPPWVA PE 6Gd
npoBAénovrav and 1o AAM 17. O1 aAAay€g oTIG AOYIOGTIKEG NMOAITIKEG Ava@OpPIKA HE TIG HIOBWOEIG
avaAlovTal NapakaTw.

A. Q¢ HICOWTNAG

H ETaipeia pioBwvel d1apopa OTOIXEIA TOU evePYNTIKOU ONWGC, 01koneda, KTipia, HETAPOPIKA HETA Kal
MNXavnuaTta. Q¢ HIoBwTNC, JE TV nponyoUHevn AoyIoTIKA NOAITIKN, n ETaipeia Ta&ivopoloe TIC
HIOBWOEIG WG AEITOUPYIKEG I XPNHATODOTIKEG e BAon Tnv a&loAdynon €dv perafipalovral oMol ol
KivOUVoI Kal Ta oPEAN NOU £XOUV OXECN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, AveEapTNTa
ano Tnv TeAIKN YeTaBifaon r yn Tou TITAOU KUPIOTNTAG TOU OTOIXEioU auToU. SUUPwva Pe To AMNXA
16, avayvwpileTal To dikaiwua Xprong TWV OTOIXEIWV TOU EVEPYNTIKOU Kal Ol UNOXPEWOEIG NioBwong
yIa TIC NEPICOOTEPEG ANO TIG HIOCOWOEIC OTIC ONOieC AVTIOUPBAAAETAI WG MIOBWTAC, EKTOG anod PICOWOEIG
MIKpNG a&iag, ol NANPWHEG TwV onoiwv KaTtaxwpouvTav Pe otabepr HEB0DO aTNV KATACOTAGN
anoTeAEoUATWV 0 OAN Tn didpkela TnG WicBwong. Ta avayvwpiopéva dikaimpaTa Xpnong Twv
MEPIOUCIAKWY OTOIXEIWV TOU evePYNTIKOU OXETI(OVTAl HE TIG NAPAKATW KATNYOPIEC NAYiwv Kal
napouaialovTtdl oTo KovOUAI «AIKAI®PATA XPHONG OTOIXEIWV EVEPYNTIKOU> !

31/12/2019 01/01/2019

AlkaiopaTa Xprnong KTipiov 254,529 403.829
AlkaiopaTa Xprnon Aoyiopikou 90.876 122.943
AikaiopaTta XpAong ThAENIKovwviakoU SUKTUOU Kat EEOTTALOUOC 1.042 1.628
AIKQIOPATa Xprong HETAPOPIKWOV HECWV 339.640 381.092
2ZUVoAo AIKAIWHATWV XPRoNG 686.087 909.492

H eTaipeia aneikovilel TIC UNOXPEWOEIC HioBwaoNnG oTa KovOUAIa «MakponpOBECUEG UNOXPEWTEIG
HI0Bwoswv>» kal «MakponpOBECUEG UNOXPEWOEIG HICOWOEWV NANPWTEEG TNV ENOUEVN XPNON» OTNV
KatdoTtaon XpnuaTooikovouIKAG ©&onc.

ZnUavTikéG AoyIoTIKEG NOAITIKEG:

O1 pioBwosic avayvwpilovral oTnv Kataotaon XpnUaTooiKoVouIKNG O£€onc w¢ eva dikaiwua Xprong
OTOIXEIOU TOU €VEPYNTIKOU Kal Wia unoxpéwan Hicbwaong, TNV NUEPONNVia nou 1o HIcBwHEVO Ndyio
kabioTaTal diaBgaipo yia Xprion. Kabe pioBwpa kataveueTal avapeoa oTnv unoXpewaon Hicbwaong Kal
TOV TOKO, O OMO0IOG XPEWVETAI OTA AnNOTEAEOUATA O OAN TN dIdpKeIa TNE HioBwong, woTe va
EMITUYXAVETAl €va 0TABEPO ENITOKIO YiA TO UNOAOINO TNG XPNHATOOIKOVOMIKAG UNOXPEWONG OE KABE
nepiodo. Ta diIkaI®PATA XPrionG OTOIXEIWV TOU evepynTIKoU apxIkd eNIPYETPOUVTAl OTO KOOTOG TOUG, Kl
OTN OUVEXEID HEIMVOVTAl KATA TO NOCO TNG CUGOWPEUPEVNG andoBeong Kal Tuxov anopegiwong. To
dikaiwpa Xprong anooBevovTal oTn HIKPOTEPN NEPiodo PETAEU TNC WPEAIMNG {WNC TOU OTOIXEIOU ) TNG
d1dpKelag PioBwong Tou, e Tn oTaBepn HEB0DO. H apxIkn eMPETPNON TwV JIKAIWPATWV Xprong
oTOoIXEIWV ToU evepynTikoU anoTeA&iTal ano:

e TO MOCO TNG APXIKNG ENIPETPNONG TNG UNOXPEWONG HioBwaong,

e TIG NANPWMEC MICBWOEWV Mou &yivav TNV nUepounvia &vapéng n npiv and auTnyV, YEIWPEVEC
KATd TO NOCO TWV NPOCPEPOUEVWV EKNTWOEWV I AAAWV KIVATPWY,

e TIG ApXIKEC OANAVEG, NOU €ival AUECA GUVOEDEPEVEG HE TO MioBio,

e Ta KOOTN ANokaTaoTaong. TEAog, NpooapudlovTal O OUYKEKPILEVEG ENAVAUETPROEIG TNG
avTioToIXNG unoXpewaong Hiocbwaong.

O1 unoxpewoeig HioBwaong unoAoyifovTal apxika otnv napouoa aia Twv PHICBWUATWY, Nou dev
kaTaBAndnkav oTnv evapgn Tng Hiobwaong. NMpoggopAolUvTal PHe To TEKUAPTO EMITOKIO TNG PioBwong n,
€Av auTo To eMITOKIO dev Pnopei va npoadiopioBei and Tn cUPBacn, YE To dIAPOPIKO ENITOKIO
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daveiopoU (IBR). To diagopikd eniTOKIO daveloPoU €ival To KOGTOG NoU 0 WICBWTNG Ba O0PeIAE va
nANpwael yia va daveloTei To anapaitnTo KePAAdlo, WOTE va AanoKThOEl €va oTolXEio napopolag a&iag
ME TO HIOBWHEVO OTOIXEID EVEPYNTIKOU, OE £€va NAPOUOIO OIKOVOUIKO NEPIBAAAOV Kal UE NAPOMOIOUG
OpPOUG KAl UNOBECEIC.

O! UNoXPEWOEIG MICBWoewV NepIAapuBavouv Tnv kabapr napouaa afia Twv:

e 0TABEpWV PICBWUATWY (CUPNEPIAAUBAVONEVOU KAl TWV «KAT' ouadiav» aTabepmv
MIOBWUATWY), ® HETABANTWV HICOWHATWY, NOU €EapTwVTAl anod KAanoiov deikTn,

e UMNOAEIYPATIKAG a&iag, nou avapeveTal va nAnpwoei,

e TIUNG €EAOKNONG €VOG JIKAIWUATOG ayopdc, €AV 0 EKMICOWTNG €ival axedov aiyoupog OTI Ba
e€aoknoel To dikaiwpa,

e  KUPWOEWV AAENC HIAG NIoBwONG, €AV 0 EKPICOWTNC EMNIAEEEI AUTO To dIKAiwua.

MEeTa TNV apxIKf TOUG ENIPETPNCN, Ol UNOXPEWOEIC HioBwaong auEavovTal anod To XPNHUATOOIKOVOUIKO
KOOTOG TOUG Kal YEI®VOVTAl dno TNV NANPWHN TOV HIOCBWUATWV. TEAOG, ENAVEKTIHWVTAI OTAV UNAPXEI
alAayn:

1. oTa piobwpaTta eEaitiagc aAAayng kanoiou deikTn,

2. 0TV ekTignon Tou nocoU TNG UMOAEIMUATIKAG agiag, nou avaueveTal va nAnpwoei, n

3. ortnv afloAdynon evog dIKalwPaTog ENIAOYAG ayopdac f eNEKTACNC, NOU €ival OXETIKA BERalo OTI
Ba e€aokndei 1 evog dikaAI®UATOG eNIAOYNG ARENG TNG oUuBaong, Nou ival oxXeTIKA BERaAlo OTI
dev Ba €EaoknOei.

H ETaipeia kata Tnv YETARACN £KAVE XPNON TWV NApakdTw NPAKTIKOV OIEUKOAUVOEWVY Mou
npoBAénovTtal and 1o AMXA 16 yia pioBwoelg nou gixav Ta&lvoundei wg AeIToupyikeG, cUNPWVA HE TO
AN 17:

e Xpnon Twv nponyoUHeVWY a&loAoyrnoswy, ol OMNoiec £yivav KaTtd Tnv e@apuoyn Tou AAM 17
Kal Tng Aiepunveiag EAAMXA 4, woTe va npocdIopioTei av pia oUpBacn nepiéxel yicBwon, n
€av pia oUuBaaon eival yicBwaon oTnVv nUeEpoPnvia TNG apxIKng Epapuoync.

e Xpnon Tou AoyIoTIKoU XEIPIOHOU TWV AEITOUPYIK®WV HICBWOEWVY yia HICOWOEIG MOU £XOUV
dldpKela YiIkpOTEPN TWV 12 unvev kata Tnv 1n Iavouapiou 2019,

e Xpnon evog eviaiou NpoeEo@ANTIKOU EMNITOKIOU OE XAPTOPUAAKIO HICOWOEWV HE NAPOOId
XapakTnpIoTIKA.

e EEaipeon Twv apxIkwv Auecwv danavwy yid TNV ENIPETPNON TV JIKAIWPATWV XPHoNG TV
nayiwv nNEPIOUCIAK®Y OTOIXEIWV KATA TNV NUEPOUNVIA TNG NPWTNG EPAPHOYNG.

B. QG eKHICOWTAG

‘OTav evowparta nayla ekyiobwvovTal Je XxpnuaTodoTikn hiobwon, n napouoa a&ia Twv PHIcOwPaTwV
KaTaxwpeital wg anaitnon. H diagopd PeTa&l Tou PIKTOU Nogou TN anaitnong Kal TnG napouaoag
a&iag Tng anaiTnong kaTaxwpeiTal w¢ avaBarlAOUeEVO XpNHATOOIKOVOUIKO £€0000. To €0000 and Tnv
ekMioBwaon avayvwpileTal oTa anoTeAEoPaTa Xpnong katd Tn didpKela TNG MioBwong XpNnoidonoiwvTac
TN YEBOJO TNG KaBapng enevduong, n onoia avTinpoownevel pia oTtabepn neplodikn anodoon. H
ETaipeia dev avTIOUPBAAAETAI YE TNV IO10TNTA TOU EKMICBWTH.

I'. Enidpaon oTig O1kovouIkEG KaTaoTAoEIg

Enmidpdaoeig and Tnv uioBérnon Tou AMNXA 16 kara Tnv HeraBaon
AVEIANUUEVEG UNOXPEWOEIG AEITOUPYIKNG HigBwong nou

yvwoTonomenkav Tnv 31 AekeuBpiou 2018 1.441.176
(Meiov): MioBwoelg ekTOG nediou eppappoyng AMXA 16 (388.686)
(Megiov): BpaxunpoBeopeg HIgBwOoEeIG (92.759)
MAgov / (Megiov): AoINEG NPOCAPHOYEG -
Z0volo 959.732
>TaBuIoPEVO PETO dlagopiko NITOKIO TNV 1n Iavouapiou

2019 4,8%
AnoTtignon o€ napouUoa agia Tnv 1n Iavouapiou

2019 842.945
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MakponpoBeoueg XpNHUATOOIKOVOUIKEG UNOXPEWTEIG

HIoBwoswv 635.187
BpaxunpoBeopec XpnUATOOIKOVONIKEG UNOXPEWTEIG

HI0BWoEwV 207.759
2UVOAIKEG UNOXPEMOCEIG HICOMOEMWY ThV 1n

Iavouapiou 2019 842.945

Emdpdaoeig ano Tnv uioBéTnon Tou A.MN.X.A. 16 oTnVv £€TACIA NEPiodo avaPopdgc:

Qc anoTéAeopa and Tnv NpwTn epappoyn Tou A.M.X.A. 16, gg ox€on KE TIG MIOCBWOEIC Nou
NPONYOUUEVWG NTAV TAEIVOUNMEVEG WG AEITOUPYIKEG N XPNHATodOTIKEG, KaTa Tnv 31/12/2019 n
ETaipeia avayvwpios €686.087 dikaiopaTa xpnong kai €635.187 unoxpewoeic yicbwong. EninAéov, oe
oX€on KE TIC napanavw Piobwoelg n ETaipeia avayvwpios anooBECEIC Kal XpnNUATOOIKOVOUIKA £Eoda
avTi yia £€€0da and piobwoslc. MNa Tnv €Tnola nepiodo nou €éAnge Tnv 31/12/2019 n ETaipeia
avayvwpioe €223.406 anooBéoeig kal €40.532 xpnuaToolkovouika £€€oda.

MNapaTiBeTal n avaAuon TWV UNOXPEWCEWV HICOMOEWY YIa TA ENOHYEVA £TN KABWG KAl Td
avayvwpiopéva dikaimpaTa Xpnong NEpPIoUcIak®y OTOIXEIWY TOU evepynTikoU ava Katnyopia nayiou:

Eng 1 MeTadu 1 Ave TOV 5 Z0volo
£€TOUG €TOUG Kal 5 ETOV
ETOV
YNOXPEWOEIG HIOBWOEWYV 223.814 482.619 56.480 762.913
Meiov: Mood nou anoTteAoUv (45.025) (78.697) (4.004) (127.726)
XPNHATOOIKOVOMIKG £E0Da
20voAo napouoag agiag eAaxioTwv 178.789 403.922 52.476 635.187
HEAAOVTIK®OV KATABOA®V
Aikaiwpara Aikaiopara Aikai®@para Aikaiopara Zuvolo
Xpfong Xpfon Xpfiong Xpfong
KTIpiWV AoyIioHIKOU TNAEMIKOIVOVIAKOU HETAPOPIKOV
dukTUOU Kal HECWV
eEonAiopog
A&ia kTAONG
YnoAoino 403.829 281.164 1.628 381.092 1.067.713
&vapgng Tnv
01/01/2019
MpoaBrKeg -
YnoAoino Tnv 403.829 281.164 1.628 381.092 1.067.713
31/12/2019
SZUCOCWPEUHEVEG
anooBECEIq
YnoAoino 158.221 158.221
&évap&ng Tnv
01/01/2019
AnooBEoeIg 149.301 32.067 586 41.451 223.406
YnoAoino Tnv 149.301 190.288 586 41.451 381.627
31/12/2019
AvanooBeoTtn 254.529 90.876 1.042 339.640 686.087
a&ia Tnv
31/12/2019
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MeTatponn §Evou voliopaTog
(a) AsiIToupyikO VOMIOHA Kal VOHICHA Napouciacng.

Ol 0IKOVOUIKEG KaTaoTaoelg napouaialovral os Eupw, nou gival To AeiToupyikd VOUIOHA KAl TO VOUIOHA
napouciaong Twv Oikovopikwv KaTtaoTtdaoewv Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvaAlayeg og E€va vouionaTa HETATPENOVTAI OTO AEITOUPYIKO VOUIOUA HE TNV XPHoN TWV IGOTIHI®V
nou IoXUoUV KaTda Tnv nuUepounvia Twv cuvaAiaywv. Kepdn kal {nuieg and ouvaAAaypaTikeég d1apopEg
0l ornoiec NPoKUNTOUV ano Tnv ekkabdapion TETOIWV cUVaAAaywv Katda Tnv didpKeia TG NepIodou Kal
ano Tn YETATPONM TWV VOUIOUATIK®V OTOIXEIWV Nou ekppdalovTal o€ EEVO VOUIONA HE TIG IOXUOUTEC
IOOTIMIEG KATA TNV NUEPOMNVIA TNG KATACTACNG OIKOVOMIKNG BE0NC, KaTaxwpouvTal oT’ anoTeAéouara.

EvompaTta nayia neEpIousiakd oTolxXEia

Ta nayia nepiouciakd OToIXEId aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG A&ieg KTAONG TOUG,
MEIWPEVEC KATA TIC CWPEUPEVEC ANOOBECEIC Kal TIG TUXOV NPoBAEWEIC anopeimwong TNG agiag Touc.

O1 anooBeoeig eniBapUvouv To Aoyaplacuo anoTeEAECPATwY, Pe Bdon Tnv oTabepr YEBodo andooBeang,
Ka®’ 6An Tn JIAPKEIA TNG EKTIHWOHMEVNG WPEAIUNG {WAC TWV NAYIWV NEPIOUCIAK®Y OTOIXEIWV. H
EKTIHOMEVN dIapKeIa WPEAIUNG {WAC TWV ONUAVTIKOTEPWV KATNYOPINV EVOOHATWV NaAyiwv EXEl wg
akoAoubwg:

a/a Nepiypaen QEEAINN Zwn
1 MnxavoAoyikog €E0NAIOHOG 10 €mn
2 MeTa@opika péoa (MEoa HETAPOPAG ATOHWY) 8 €mn
3 MeTapopika péoa (MEoa YETAPOPAG EUNOPEUHATWV) 6 TN
4 'EminAa kail Aoinog EEonAiopoc 10 €mn
5 E€onAiopoc H/Y 5 €Tn

O1 WPEAIPEG {WEC TWV EVOWHNATWV NAYiwV UNOKEIVTAl O ENAVEEETAON O KABE nUepounvia katdoTaong
OIKOVOWMIKNG B£0NC. 'OTav ol AoyIOTIKEG aieC TwV EVOMUATWV akKIVNTOMOINCEWV UnepBaivouv Tnv
avakTnoiun aia Toug, n diagopd (anopsiwon) KAaTaxwpeiTal Aueca we €000 oTa anoTeAéouaTa.

MNa 1o oUVOAO TWV EVOWUATWV nayiwv dev unoAoyideTal unoAsiypuaTikn agia.

Katd Tnv noAnon evo®uaTwy akivnTonoInoewy, ol diapopeg PETAEU Tou TINAKATOG Nou AapBaveral
Kal TNG AOYIOTIKNC Toug a&iac kataxwpouvTtdl w¢ kEPdn N Inuiec oTa anoTeAéopaTa. O1 eNIOKEUEG Kal
OUVTNPNOEIC KATaXxwpouvTal ata £€£0da TnG nepiddou nou apopouv.

‘Aula nayia NEPIOUCIAKA OTOoIXEIa

H ETaipeia Bswpei 0TI N w@eAiun a&ia Twv AuAwv nayiwv Ta onoia Katexel Ogv €ivar anepiopioTn.

Ta duAa ndayia NepIoUCIakda aTolxeia avayvwpilovtal apXika oTo KOOTOC KTHoNG.

MeTayeveoTeEpa TNG APXIKAG avayvwpiong:

a) Ta auAa oToIXEia HE NEPIOPIOHEVN WPEAIUN OIKOVOUIKN (N ENIPJETPWVTAI OTO KOOTOG KTHONG MEIOV
anooBéoeig kal peiov nUiec anopsiwaong, 0Tav Kpiveral oTI auTeg (nMiec anopsiwong) sival Yovigou
xapaktipa. H andoBeon Twv AuAwv oToIXEiWV PE oupBaTikd kaBopilopevo xpdvo Xprnong yiveral
€vTOC TOU XpOVoU auTou. Na Ta oToixeia Xwpic cupBaTika kabopiopevo Xpovo Xpronc, ol anooBECEIC
dlevepyouvTal Je BACN TNV EKTILWHEVN WPEAIUN OIKOVOUIKN {wr TOUG.

Ta Aoina aula oroixeia Tng ETaipeiag agopouv:

'EE05a EpEUV@V Yia TNV avantu§n VEmV AOYIOHIK®V NPOypPaHHAaTOV

a) Ta €€00a €peUVMV YIa TNV AVANTUEN VEWV AOYIONIK®OV NPOYPANHATWY anooBEvovTdl JE MOCOOTO
15%. H a&ia KTHOoEwg auTwWV avepXETal 0 Nogo eupw 15.417.359 kal oTo TEAOG TNG XPNOEWG RTAv
anooBeopéva KaTa noood supw 8.293.602.

AoOyIOHIKO

B) Aandveg KTHOEWG NPOoYypAUUATWY AoyIoHIKoU Ta onoia anoofevovTdl He NocooTo 20% eTnoiwg. H
a&ia KTNOEWG aUTWV avepXeTAl o€ Nood eupw 1.366.205 kai oTo TEAOG TNG XPHOEWG ATAV
anooBeopEva KaTa noaod eupw 1.269.470.

Adcieg NpoypapgpaTrmwv
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y) Adeleg npoypaupdTwy Ta onoia anooBévovTadl Je noogooTd 20% eTnoiwg. H a&ia KTNOEWS auTwv
avépxeTal 0 NOCo eUpw 71.553 kal oTo TEAOG TNG XPrNONG ATAV anooBeouEva KaTa nogd eupw
71.553.

Tapeiaka d1a0£ocipga kal 1I003Uvapa TAHEIaK®V S1Ia0eCiiwV
Ta Tapeiaka diaBEaipa kal 1I0odUvapa NepIAdPBAvoUV Ta HETPNTA Kal TIG KATABECEIC OWEWC.
MsTOX1KO KE(AAaio

To UETOXIKO KEQAAAIO APOPA TIG KOIVEC UETOXEC TNG ETalpeiag kal cuhnepIAAPBAVETAlI OTO GUVOAO TWV
10iwv KepaAaiwv. Apeoa £€0da yia TNV £kO0ON HETOXWV ENQavifovTal O€ PEIWON TOU NPOIOVTOC TNG
€kdoong anod Tov Aoyaplacuo diagopa ungp To ApTio.

MiIoO®OoEIg

Q¢ MIoOwTAG: OI pIoBwoelc nayiwv kaTd TIg onoieg PeTaBiBalovral oatnv ETaipeia Aol ol kivduvol Kal
Ta OPEAN NOU £XOUV OXECN ME TNV KUPIOTNTA EVOG OTOIXEIOU TOU EveEPYNTIKOU, aveEapTnTa ano Tnv
TeAIKN YeTABifaon fj Un Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIC
XPNHATOOIKOVOMIKEG PIoBwOoeIC. O HIOBWOEIG aUTEC Ke@aAalonoloUvTdl JE TNV €vapén TNG HioBwaong
oTn xaunAotepn PeTA&l Tng eUAoyng a&iag Tou nayiou oToixeiou ) TNG napoloac agiag Twv eAAXIOTWV
HIoBwuaTwy. Kdbe picBwua enipepietal HETAEU TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIK®V EEOdWV
€TOI WOTE va ENITUYXAVETal €va oTaBepO ENITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOUIKN UNOXPEWON.
Ol avTIiOTOIXEC UNOXPEWOEIC and pIcBwuaTa, kabapéc and XpnUATooIKoVoUIKa €€0dd, ancikovidovTal
OTIG UMNOXPEWOEIG. TO HEPOG TOU XPNHATOOIKOVOUIKOU €EOJ0U MOU apopda O XpNHATOJOTIKEG HICOBWOEIC
avayvwpileTal oTa anoTeAéouara Xpnong kata tn didpkela TnG MicBwong. Ta nayia nou anokTnénkav
ME XpnUaTodoTIKN HioBwaon anooBEvovTadl oTh PIKPOTEPN NeEPiodo PETAEU TNG WPEAIUNG {WAG TWV
nayiwv oToixeiwv Kai Tng didpkeiag HiocBwong Toug.

SUMPWVIEG HIOCBWOEWVY OMOU 0 EKPICOBWTNG MeTaBIBAlel To dikaiwpa Xpriong VoG OTOIXEIOU TOU
evepynTikoU yia Wia CUHPWVNUEVN XPOVIKN NePiodo, Xwpig woToco va petafiBalel kal Toug KivoUvoug
Kal avTapoiBEG TG 1I010KTNCIAG TOU Nayiou oTolxeiou, TAEIVOPOUVTAl WG AEITOUPYIKEG HIoOBWoEIG. Ol
NANPWHEG NOU YivovTdl yia AEITOUPYIKEG MIoBwoeI¢ (kaBapec and TuxOV KivnTpa nou npoo@EpBnkav
anod Tov ekHICOWTH) avayvwpilovTal 0Ta anoTeAéopaTa Xprnong avaAoyika katd Tn dIdpkela TG
pioBwaong.

QG eKHIOOWTAG: ‘'OTav ndyia ekpioBwvovTal Je XpnuaTodoTikn piobwaon, n napouoa a&ia Twv
MIOBWUATWY KATAXwpPEiTal w¢ anaitnon. H diagpopd PeTa&l Tou pikToU nocoU TnG anaitnong Kai Tng
napouaoacg a&iac TnG anaiTnong KaTaxwpeiTal w¢ avaBarlAOUEVO XpNUATOOIKOVOUIKO £€0000. To £€00d0
anod Tnv ekhioBwaon avayvwpileTal oTa anoTeAECPATA XPNOoNG Katd Tn didpkeia TnG HioBwaong
XpNOoIgonoimvTag Tn HEBodo TnG kabapnc enévduonc, n onoia avTinpoowneUel pia oTadepn neplodikn
anodoon.

MNayia nou ekPIoB®VOVTAl HE ASITOUPYIKEC HICBWOEIC NnepIAaPBavovTal OTIC EVOWPATEC AKIVNTOMNOINCEIG
TNG KaTdoTaong OIKOVOMIKAG BEoNG. AnooBevovTal KaTd Tn dIApKEIa TG AVAUEVOHEVNG WPEAINNG WNG
Toug o€ Bdaon ouvenn Pe NAapOMoIEG IQIOKTNTEG EVOWUATEG AKIVNTOMNOINCEIC. To £€0000 TOU EVOIKIOU
(kaBapd anod Tuxov KivnTpa nou d366Bnkav OToug MIoCBWTEC) avayvwpileTal ge Tn oTtabepr| yEBodo katd
Tn d1dpKela TNG Nepiodou TnG Hicbwong.

®dopoloyia Eicodnparog & AvapBaAAopevog ®opog

'EE000 pOpOU €ival TO CUYKEVTPWTIKO Noagd nou nepiAapBaveral otov Npoadiopiouo Tou kabapou
KEPOOUC N {nuiag Tng nepiodou Kai apopd Tov TPEXOVTA Kal avaBaAAopevo @opo Bdaoel Tng ioxlouaag
@OPOAOYIKNG VouoBeaiac.
TpExwVv QOPOC €ival To NOCO TOU NANPWTEOU POPOU €100JNKATOG NOU APOpd OTO POPOAOYNTED KEPDOG
TNG NePIOdoU. To opoAoynTEo KEPDOG dlaPEPEl anod To KabBapo AoYIOTIKO KEPDOG, ONWG auTod
eM@avileTal oTnv KATAOTACN GUVOAIKWV £€00dwV, 810TI anokAeiel €goda ) €£00a Nou GopoAoyouvTdl )
e€aipolvTal anod Tov pOpo 0 AAAEC XPNOEIC KAl ENINAEOV AMOKAEIElI OTOIXEIA MOU NMOTE dgv
popoAoyouvTal i eEaipolivtal and Tov popo. O Popog unoloyileTal CUPPWVA HE TOUG IGXUOVTEG
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@OPOAOYIKOUG OUVTEAEDTEG NOU €XOUV BECNIOTEI JEXPI TNV NUEPOUNVIA TNG KATACTAGCNG OIKOVOMIKNAG
B€ong ) To JECOU OpoU aUTWV €POCOV NPOKEITAl YIA HAKPOXPOVIEG POPOAOYIKEG UNOXPEWTEIC Kal
Baoel vopou npokeiTal va HeTaBAnBouv ol I0XUOVTEG (POPOAOYIKOI GUVTEAEDTEG.

AvaBaAAopevog @Opoc gival To Noagd Tou OpouU €I00dANATOC Nou Ba kaTtaBAnBsi ) gival enioTpeNTED
o€ HEANOVTIKEC NePIODOUG KAl aPopd POPOAOYNTEEC I EKNECTEEC NPOCWPIVEG dIAPOPEC. MPOTWPIVEG
dlapopEc ival ol dIaPopEG METAEU TNG AOYIOTIKAG a&iag evOC NEPIOUCIAKOU OTOIXEIOU I UNOXPEWONG
OoTNV KATAoTAon OIKOVOUIKAG BEaNG Kal TNG popoAoyIknG Baong Tou. ®opoAoyIkEG analThaoeIg Kal
UNOXPEWOEIG dev avayvwpilovTal av ol NpoowpIVEG dIaPopEG NpokUNTouV and unegpa&ia r and Tnv
apxIkf avayvwpion (KTOG ano Hia cuvEVWON ENIXEIPNOEWV) MEPIOUTIAK®V OTOIXEIWV Kal
UNoXPEWOoEwWV and cuvaAAayég nou dev ennpealouv oUTE Ta popoAoynTEa oUTE Ta AoyIOTIKA KEPDN.
O1 avaBaAAOUEVEC POPOAOYIKEC UMOXPEWTEIC APOPOUV POPOAOYNTEEC NPOCWPIVEC dIAPOPES KAl Ol
avaBaAAOPEVEG POPOAOYIKEC ANAITHOEIG APOoPoUV OE EKNECTEEG NPOTWPIVEG SIAPOPESG, HETAPEPOUEVEG
axpnoiPonoinTeg PopoAOYIKEG (NHIEG KAl HETAPEPOPEVOUC aXPNOILON0INTOUC MICTWTIKOUG POPOUC.
To unoAoino Twv avaBarlAOUeVWV POPOAOYIKWV ANAITAOEWY EAEYXETAI O KABE nUEPOUNVia
KaTaoTaong OIKOVOMIKNAG B£0NG 1 evOIAUESWY OIKOVOMIK®V KATAOTACEWY KAl HEIWVETAl KATA TO NOCO
To onoio dev gival nAéov MBavo va avakTnBei, AOyw avenapk®Vv GopoAOYNTEWV KEPOWV.

O1 avaBaAAOHEVEG POPOAOYIKEG UNOXPEWOEIG KAl ANAITHOEIG anoTIHWVTAl UE POPOoAoYIKOUG
OUVTEAEOTEC MOU avapevovTal va epapuoaTolv oTnv nepiodo KaTa Tnv onoia 6a TakTonoinBsi n
anaitnon n n unoXpewaon, Aaufavovtag undwn Toug PopoAOYIKOUG GUVTEAEDTEG MOU €XOUV BECMIOTEI
I ouUCIaoTIKG B€0NIOTEl HEXPI TNV NUEPOPNVIA TNG KATAOTAONC OIKOVOMIKNG B£0NG.

O avapBaAAdpevoc pOPoG KaTaxwpeiTal oTo Aoyapiacud anoTeAeoPATwWY, EKTOG TOU (POPOU EKEIVOU nou
apopda ouvaAAayEG Nou KaTaxwpnénkav an’ eubeiag oTa idia KepAAdid. € AuTn TNV NEPINTWON
KaTaxwpeitTal ansubeiag, kata avaloyo Tpodno, oTa idia KepaAaia.

AvaBaAAOMEVEG POPOAOYIKEC ANAITHOEIG KAl UNOXPEWOEIC cupwn®ilovTtal 0Tav n ETaipeia £xel vouiIdo
dIkaiwpa va oupwneiosl Ta KataxwpnBevTa nood kal eninAgov npoTiBeTal €iTe va
eEoPAnoel/TakTonoInoel To kKaBapo unoAoino iTe va elonpd&el TNV anaitnon Kai va eE0pAncel Tnv
UNOXPEWCT OUYXPOVWG.

YNoXpEWOEIG YId NAPOXEG OTO NPOCMWNIKO AOyw cuvtaiodoTnong

O Napox£cg YETA TN ANEN TnNG anaoxoAnong nepiAapBavouv epana& anolnuinoeig cuvtagloddTnong,
OUVTAEEIC Kal AAAEC NAPOXEG Nou KaTaBAaAAovTal oTouc epyalOPEVOUC HETA TNV ANEN TNG anaoXoAnong
WG avTaAlaypa Tng unnpeaiag Toug. O1 unoxpewoelg TnG ETaipeiag yia napoxeg ouvtagloddTnong
agopoUlV TOCO NPoypPAuHaTa KabopIoHEVWV EI0PopwV 000 KAl NpoypduuaTa KaBopIoPHEVWV NAPOX®V.
To J€DOUAEUPEVO KOOTOC TWV NPOYPANHATWY KABOPICHEVWYV EICPOPWYV KATAXWPEITAI WG £€£000 OTNV
nepiodo nou agopa.
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(a) MNpdypappa KabopIoPEVWV EICPOPWV

Ta npoypAuuaTa KabopIoHEVWY EI0POPW®Y aPopolV TNV KaTtaBoAr 10popwVv og AGPaAIaTIKOUG
DopEiG, YE ANOTEAECHA VA PNV avakUNTEl VOUIKN UNoxXpEwaon Tng ETalpeiag o nepinTwan nou o
dopeag aduvaTei va kaTaBaAAel Tnv napoxn otov ac@aiifophevo. H unoxpéwaon Tou pyodoTn
nepiopileral oTnv KaTaBoAn Twv €pyodoTIKWV EI0QPOopWV oToug dopeic. H nAnpwTEa el0popd anod Tnv
ETaipeia o€ éva npoypapua KaBopIoPEVWY EICPOPW®YV, avayvwpileTal wG UNoXPEWon META KAl TNV
agaipeon TnNG €1I0PopAG Nou KataBAndnke, evw ol dedOUAEUNEVEG €I0POPEG avayvwpilovTal wg €€0d0
oTa anoTeAéopaTa TngG Xprone.

(B) Mpdypapupa kabopIioPEVWV NAPOXWV

ZUpewva pe Tov N.2112/20 kal 4093/2012 n Etaipeia kataBdAAel oToug gpyaldpevoug anolnpiwoelqg
eni andéAuong | anoxwpnong Adyw ouvTa&lioddoTnong. To UWoC TwV KAaTaBaAAOPEVWV NOCMV
anolnuiwong eEaptdTtal anod Ta £€rn npounnpeaciag, To VYOG TWV anodoXwyv Kal Tov Tpono
anopdkpuvong and Tnv unnpecia (anoAucon r ouvta&glodoTtnon). H BspeAinon dIKAIOPATOC CUMHETOXNG
0€ auTa Ta npoypauuaTa, Baciletal ouvnBwg oTa Xpovia npolnnpeaiag Tou unaAAfAou PEXPI TNV
ouvTa&ioddTnon Tou. H unoxpeéwon nou avayvwpiletal otnv Katdotaon OIkovouikAg ©€ong yia Ta
npoypappaTa KaboploUEVWY Napoxwyv anoTeAsi Tnv napolaa a&ia TnG unoXpEwong yia Tnv
kaBopiopévn napoxn Heiov TNV eUAoyn aia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPAUHATOC
(anoBepaTikd ano TIC KATABOAEC TNV AoPAAICTIKN €TAIpeia) Kal TIG HETABOAEC Nou npokUNTouv ano
onolodnnoTe avaAoyIoTIKO KEPJOC N {nuia Kal To KOOTOG TNG Npounnpeoiag. H d€opeuon TNG
kaBopiopEvNg napoXnc unoAoyileTal eTnoiwg and aveEapTnTo avaAoyioTr YE TN XPRon TnG HeBodou
TNG NpoBeBANUEVNC NIOTWTIKAG povadog (projected unit credit method). Ma Tnv npogEd6pAnon TG
xpnong 2019 To eniAeypévo eNITOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR
indices, To onoio kal BewpeiTal CUVENEG NPOC TIC ApXES Tou AAM 19, dnAadn sival Baciopevo og
odOAoya avTioToIXa WG NPOG TO VOUIONA Kal TNV EKTIHWUEVN JIAPKEIQ OE OXEON ME TIG NAPOXEC NPOG
TouG epyalOHPEVOUG, ONWG Kal eVOEDEIYUEVO VIa HaKpoXpoviec NpoBAEWeIC. 'Eva npoypapuua
OUYKEKPINEVWYV NapoXwv kabopilel Ye Baon d1APOpPEG NApapeETPoUC, ONwG N NAIKia, Ta €Tn
npoUnnpeoiag Kal o HIoBOC, CUYKEKPIYEVEG UNOXPEWOEIC YIa KaTaBANTEEC napoXEC. O1 NpoPAEYEIC Nou
apopouv Tnv nepiodo nepiAapBavovTal oTo OXETIKO KOOTOG NpoownikoU oTnv KataocTtaon
AnoTeEAECUATWV Kal guvioTavTal anod To TPEXOV Kal NapeABovV KOOTOG UNNPECIaAG, TO OXETIKO
XPNHATOOIKOVOMIKO KOOTOG, Ta avaAoyloTika KEpdn 1 {nNUIEC Kal TIG ONoIEC MBAVEG NPOCBETEG
eniBapuvaoelg. Ava@opika JE Ta YN avayvwplodEva avaloyioTika KEpdn A nuIEG, akoAouBeiTal To
avaBswpnuévo AAM 19, To onoio nepiAauBavel pia ogipd and TPOMOMOINCEIC OTNV AOYICTIKA TWV
NPOYPAHUHATWY KABOPIOHEVWY NAPOXWV, HETAEU AAAWV:

. TNV avayvwpion TV avaloyioTIKOV KEPO®V /InUI®V oTa Aoind CUVOAIKA £€003a Kal TNV OpICTIKN
eEaipeon Toug anod Ta anoTeAEopaTa TNG Xpnong,
. TN KN avayvwpion NAEoV TV avapevopevwyv anoddocwv Twv enevoUCEWY TOU MPOoypANHaToqg

oTa anoTeAéopaTta TnNG XPAong aAAd Tnv avayvwpion Tou OXeTIKoU TOKOU €ni Tng kabapnc
unoxpewong /(anaitnong) Tng napoxng unoAoyifopevou Bacel Tou NpoeEoPAnTIKOU €NITOKIOU
nou XPNOIKOMOIEITAl YIa TNV ENINETPNCN TNG UNOXPEWONG KABOPIOUEVWY NAPOXWV,

. TNV avayvwpion Tou KOOToug NpoUnnpeciag oTa anoTeAEGUATA TNG XPNONG TNV VWPITEPA €K TWV
NUEPOUNVIMV TPOMOMN0INONG TOU NPoypdpuaTog f oTav avayvwpiletal n oxXeTikn avadiapbpwaon
N N TEPUATIKA Napoxr,

. Aoingg aAhayeg neptAapBAavouv VEEG YVWOTONOINOEIG, ONWG NOCOTIKN avaAuon suaicbnaiag.

MpoBAtweig

O1 npoBAEyweIg oxnuaTiCovTal oTav:

. Ynapxel dia napoloa VOWUIKA N TEKUAIPOUEVN UMOXPEWON WG AMOTEAECHA YEYOVOTWV TOU
napeAbovTog,

. Eivar mBavov 611 8’ anaitnBei ekpor) Nopwv yia 51aKavovIGUO TNG UNOXPEWANG,

. To anaiToUpevo Nnood pnopei va anoTiunBei agidnmiora.

O1 npoBAEweig enaveEeTalovTal oTo TEAOG KABe Xxpnong kai npooappolovTal €Tl WOTE va
aneikovifouv TIG KAAUTEPEG dUVATEG EKTIKNTEIG,.

O1 npoBAEweig unoAoyilovTal oTnv napouoad a&ia Twv €£0dwv Ta onoid, BAcel TNG KAAUTEPNG EKTIUNONG
TNng dioiknong, anaiTolvTal va KaAUWOoUV Thv Napouoa unoXpewan TNV NUEpPopNvia TG kaTaoTaong
OIKOVOMIKNG B€oNG. To NPoeEoPANTIKO €MITOKIO MOU XPNOILOMNOIEITAl YIA TOV NPOCdIOPIoHO TNG
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napouaoac a&iag avrikaTonTpilel TIG TPEXOUTEC Ayopaieg EKTIMNCEIC YIA TNV XPOVIKN a&ia Tou XpruaTog
Kal au§noeig Nnou agopolV TN CUYKEKPILEVN UNOXPEWON.

Avayvwpion 003wV Kal e§03wv

'Ecoda and napoxn unnpeci®v: Ta £é0o0da and napoxn unnpeciwv avayvwpidovral TNV nepiodo nou
napéxovTal ol unnpeoieg ue Baon To oTad10 OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAG O OXEDN KE TO
oUVOAO TWV NMAPEXOHEVWV UMNNPECIMV.

'Ecoda and nwANRoEIG aya®wv: Ta €00da nipeTpwvTal oTnv €UAoyn agia Tou TIKAKATOG Nou
glonpaxdnke r 6a sionpaxBei kal avTinpoowneUouv Nood €I0NPAKTEA yid NwAnBEvTa ayabd, nou
napExovTal Ka'Ta TNV KAvovikn pon Tng AsiToupyiag Tng ETaipeiag, kabapa ano ekntwoel, ®IA kal
Aoinoug popoug nou oxeTtidovTal Je nwAnoeig. H ETaipeia avayvwpilel ota anoTteAéopara Tng Xpnong
TIG NTWAACEIC TwV ayadbwv Tn XPOVIKN OTIYMN nou PetaBifalovral oTov NeAATn Ta opEAN Kai ol Kivouvol
nou cuvdgovTal Pe TNV I010KTNCIa auTOV TwV ayadwv.

'Egoda anod TokougG: Ta £00d0a ano Tokoug AoyifovTal BAosl TG apXnG Tou dOUAEUUEVOU.

‘Ecoda anod pepiopara: Ta Pepioparta f To €100dnNKa and Tn CUPPETOXN oTnv Kabapn 6£on aAAwv
OVTOTATWY, avayvwpilovtal w¢ £00da OTav gykpivovTal ano To apuodio 6pyavo nou ano®aacilel Tn
dlavoprn Touc. Ta dikaiwuaTta avayvwpilovtal w €00da BACEl TWV OXETIKOV GUUBATIKOV OpwV.

'EE0da: Ta €£0da avayvwpilovtal ota anoteAéoparta os dedouleupévn Baon. O NANPWHEG Nou
npayuartonoloUvTal yia AEITOUPYIKEG HICBWOEIG HETAPEPOVTAl OTA ANOTEAEOUATA WG £€0dd, KATA TO
XPOVO Xpnoswc Tou WioBiou. Ta €€0da anod Tokoug avayvwpilovTal oe dedouAeupévn Baon.

XpNHATOOIKOVOMIKA HECA
i) ApXIKR avayvmpion

'Eva XpnUATOOIKOVOMIKO MEPIOUTIAKO evepynTIKOU N Wia XpNHATOOIKOVOMIKN UNOXPEWON
avayvwpifovTal oTnv KaTaoTaon oIKOVOMIKNG B€ong TnNG ETalpeiag 6Tav npokunTel i éTav n ETaipeia
kabioTaTal HEPOG TWV CUPBATIKWV OpwV TOU PECOU.

Ta XpnUATOOIKOVOUIKA MEPIoUTIaka atoixeia TaivopolvTal, KaTa TNV apXIikn avayvwpion, Kal
METAYEVEOTEPA AMNOTIHWVTAl OTO ANOCBECHEVO KOOTOG, OTNV gUAoyn a&ia HEow AAAWV CUVOAIK®V
€1000NUATWY Kal aTnv eUAoyn a&ia péow Twv anoTeAeopdtwy. H ETaipeia apyikd anoTiyd Ta
XPNHUATOOIKOVOMIKA MEPIOUTIaKa aToixeia aTnv guAoyn aia Touc. OI EPNopIKEC anaiTnoeic (nou dev
nePIEXOUV ONUAVTIKO XPNHUATOOIKOVOUIKO OTOIXEI0) anoTIH®VTAl oTNV TIPR ouvaAAaync.

H kaTaTa&n Twv XpNHATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV KATA TNV apXIKn avayvwpion BacileTal
OTIC CUMBATIKEG TAUEIAKEG POEC TWV XPNHUATOOIKOVOUIKMY MNEPIOUCIAKWY OTOIXEIWV Kal 0TO
EMIXEIPNMATIKO HOVTEAO €VTOG TOU OMoiou SIAKATEXETAI TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO.

i) Ta&ivopnon Kail HETAYEVECTEPN ENIPETPNON

MNa okonoUG YETAYEVEDTEPNG ENINETPNONG, TA XPNHATOOIKOVOUIKA NEPIOUCIAKA oTolxeia Ta&ivopoluvTal
OTIG KATWOI KATNYOPIEG:

a) XpnuarooikovouIKd OTOIXEId EVEPYNTIKOU MOU anoTIU@VTal oTnv eUAoyn aéia pueow Twv
anoTeAsoudTwV

Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEI@ Mou anoTiywvTal ortnv €UAoyn afia pHéEow Twv
anoTeAEOHUATWY NEPINAPBAVOUV TA XPNHATOOIKOVOMUIKA MEPIOUCIAKA OTOIXEId Mou KaATEXovTdl Yid
EUNOPIKOUG oKomnouUg, Ta XPNHMATOOIKOVOMIKA NeEPIoUaiakd oTolxeia nou npoadiopilovTal Katda Tnv
apxIikn avayvwpion otnv eVAoyn a&ia HEOW TWV ANOTEAECOUATWY ) TA XPNHATOOIKOVOWIKA NEPIOUTIAKA
OTOIXEIA MOU UNOXPEWTIKA Ba npenel va empeTpnBouv oTnv guAoyn agia. XpnuUaTooikovouikd oTolxeia
evepynTikoU Ta&lvououvTal w¢ diakpaToUPEVA MPOG EUNOpia €av anokTvTaAl JE okono TNV nNwAnon n
TNV €navayopd TouG OTOo €yyUG MEANovV. Mapdywya nepIAAUPBAVOUEVWV TWV EVOWHATWHEVWV
napaywywv eniong Ta§ivogouvTal G KATEXOUEVA MNPOG €unopia, €KTOG €dv  opifovral wg
anoTeAeopaTikG Péoa avTioTaduionG. Ta XpNMATOOIKOVOMIKA MEPIOUCIaKd OTOIXEId HE TAMIAKEG POEC
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nou dev €ival HOVo NANPWHEG KEPAAdiOU KAl TOKWV Ta&ivouoUvTal KAl anoTigwvTal oTnv gUAoyn agia
MEOW TWV anoTEAEONATWY, aveEapTNTa anod To ENIXEIPNHATIKO HOVTEAO.

B) XpnuarooikovouIKad OToIXEIa EVEPYNTIKOU O€ arnooBECIIEVO KOOTOC

H ETaipegia anoTiyd Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa O anooBeopévo KOOTOC £V
nAnpouUvTai kai ol dUo akdAouBol dpoi: 1) To XpNHATOOIKOVOUIKO oToixXegio diaTnpeiTal yia diakpdTnon
XPNHATOOIKOVOUIKWYV OTOIXEIWV YIa TN CUAAOYI CUMBATIKWV TAUEIAK®V pOWV Kal 2) ol CUMBATIKEG
PrTPEC TOU XPNHATOOIKOVOUIKOU OTOIXEIOU dNUIOUPYOUV OE CUYKEKPIMEVEG NUEPONNVIEC TAPEIAKEG POEG
nou anoTeAoUv POVO NANPWHEG KEPaAdiou Kal TOKWV €Mi TOU UNoAoinou Tou apxikoU KepaAaiou. Ta
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId OTO ANOOBECHEVO KOOTOG UNOKEIVTAl O€ anopeiwon. Ta

KEPDN Kal ol {nMieg avayvwpifovTal oTa anoTeAéoPATa OTAV TO NEPIOUTIAKO OTOIXEIO
anoavayvwpiletal, Tpononoindei r anoueiwoei.

Y) Xpnuarooikovouikd nepiouciakd oToixeia nou Ta&ivououvral oTnv euAoyn a&ia UEow TwV OUVOAIKWV
£1000NUATWV

Katd Tnv apxikn avayvopion, n Etaipsia pnopei va emiAéEel va TA&IVOPNOEl AUETAKANTA TIC
OUMMETOXIKEG €NeVOUCEIC TOU WG CUMMETOXIKOUG TITAOUG nou npoadiopifovtal otnv gUAoyn a&ia péow
OUVOAIK®WV €1000NuATwV O0Tav nAnpouUv Tov OpIoHO TnG kaBapng 6£ong kalr dev KaTéxovral MNpog
ednopia. H Ta§ivounon kabopileTal ava xpnuaTooiKovouiko PeEgo. Ta kEPDN Kal ol {nuieg ano auTd Ta
XPNHATOOIKOVOUIKA NeploUaiaka oToixeia &ev avakukAwvovTal noTe ora kEpdn n Tig gnuieg. Ol
OUMMETOXIKOI TiTAOI NMou npoodiopifovTal oTnVv UAoyn a&ia PHEOW TWV OUVOAIK®V €100dNUATWYV Ogv
unokeivtal os €Eétaon anopesiwong. H Etaipeia £xel Ta&lvounosl w¢ XPNUATOOIKOVOUIKA WECa OThV
eUAoyn a&ia NEow TWV OUVOAIK®V €100dNPATWY, TIG eNevOUCEIC 0 BUYATPIKEG KAl OUYYEVNG ETAIPEIEG.

ifi) Anoavayvopion

'Eva XpnHATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO anoavayvwpileTal Kupiwg oTav:

e Ta dIKkaI®PATA ANWNG TAPEIAKWV POWV Ao To neplouaiakd aToixeio €xouv AREel, N

e H ETaipeia €xel petapiBdoel Ta dikaiopaTtd TnG va AauBAavel TAPEIGKEC POEG ANO TO NEPIOUTIAKO
oTolxeio ) €xel avaAdpel TNV unoXpewaon va NANPwaoel €€ 0AOKANPOU TIG AAUBAVOUEVEG TAUEIQKEG POEG
XWPIC onNUavTIKn KaBuoTépnon os TpiTo HEPOC BATElI OUPPWVIAG Kal €iTe (a) £xel YeTaBIBAosl
ouUCIaaTIKa OAOUG TOUG KIVOUVOUG Kal Ta 0(PEAN TOU MEPIOUTIaKoU oTolxeiou €iTe (B) dev €xel
METABIBAOEl oUTE KPATAOEI OUCIACTIKA OAOUC TOUG KIVOUVOUG Kal TIG EKTIMNAOCEIC TOU NEPIOUCIAKOU
oTOIXEIOU, aAAG €xel eTaBIBATEl TOV EAEYXO TOU MEPIOUTIAKOU OTOIXEIOU.

iv) Anopsginon

H Etaipeia avayvwpilel npoBAewn ¢nuiag EvavTl avApEVOUEVWV NMIOTOTIKWV {NHIOV yia OAa Ta
XPNUATOOIKOVOMIKG MEPIOUTIAKA OTolIXeia nou dev anoTigoUvTal oTnv eUAoyn a&ia YHEow Twv
anoteAeopdatwy. O1 avapevoUEeveG MICTWTIKEG {NMIEC BaailovTal oTn diapopd avapeoa o€ OAEG TIG
OUMBATIKEC TAPEIAOKEG POEC MOU €ival analTnNTEG Kal OAEC TIC NPOEEOPANUEVEC TAUEIAKEG POEC MOU N
ETaipeia npoodokad va ionpd&el. MNa Tig anaithoeig anod neAdTeC Kal Ta OUPPBATIKA NMEPIOUTIAKA
oToixeia, n ETaipeia epapuolel TNV anAonoinPevn NPooEyyion Yid TOV UNOAOYIOUO TWV aVAPEVOPEVWV
NOTWTIK®OV {NPIoV. ENouévwg, os kaBe nuepounvia avagopdc, enigeTpaTal n npoBAswn InUIAg yia
€va XpNHUATOOIKOVOMIKO HECO OE NMOCO i00 HE TIG AVANEVONEVEG MIOTWTIKEG CNUIEG KaB' OAN Tn didpkela
{wNAC Xwpic va napakoAouBoUV TIG HETABOAEC OTOV MICTWTIKO Kivduvo.

V) SUHYNPIOCHOG XPNHATOOIKOVOHIK®OV ANAITHOEWV KAl UNOXPEDCEWV

O1 XpNHATOOIKOVOUIKEG ANAITACEIC KAl UNOXPEWOEIG oupdwn@idovTal Kal To kKaBapod nocod ansikovileTal
oTnV Kartaoraon XPnHUAaTooIKOVOUIKNG B£€ong povo oTav n ETaipeia €xel VOMIKAG To dikdiwpa autod Kal
npoTiBeTal va Ta oupywngiosl og kabapr Bacn PETA&U TOUG N va anaiTroel TO NEPIOUCIAKO OTOIXEIO Kal
va dlakavovioel Tnv Unoxpewon Tautoxpova. To vopigo dikaimpa Oev npeénesl va e€aptdrtar and
MEAAOVTIKA YyEYOVOTA KAl MPENEl va PNopei va ekTeAecBei kaTd Tn ouvhOn nopeia Twv €pyaciov Kal og
nepinTwon abErnong, aPepeyyuoTNTAg N NTwYXeUong TnG ETaipeiag ) Tou avTioupgBaAlopevou.

Mpoodiopiopog TNG eUAoyNG agiag
H €UAoyn a&ia Twv XpPNHATOOIKOVOUIK®V OTOIXEIWV Nou dev dianpaydaTelovTdl O EVEPYEG AYOPES
nNpoadiopieTal e TNV XPNON TEXVIKWV aAnoTignong kal napadoxwv nou arnpifovral g€ dedopeva Tng
ayopdg KaTtda Tnv nuepopnvoa ARgng TnG neplodou avagopdg.
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KpaTikéG eniXopnynoeig
2.18.1 EmiXopnynoEIG Nou apopoUlv NepIouciakda aToixeia

Enixopnynoeig nou apopoUvV NEPIOUTIaKd OTOIXEIA €ival KPATIKEG ENIXOPNYNOEIC MOU £€X0UV WG BACIKO
0po OTI N €NIXEipnon nou TI¢ dikaloUTdl NPENEl va ayopdaoel, N va KATAOKEUAOEl JaKponpoBeoua
neplouciaka oToIxXEid.

O1 KPATIKEG ENIXOPNYNOEIG KATAaXWpPoUvTal 0Tav undapxel eUAoyn BeBaioTnTa oTi:
a) H gnixeipnon 6a cuppopPWOE HE TOUC OPOUC MOU TIC JIENOUV.
B) OI enixopnynosig 6a sionpaxbouv.

O1 KpaTIKEG €NIXOPNYNOEIG NOU ApopoUV NeEpIoUTIakd oTolXeia aneikovifovtdl wg £€0000 ENOPEVWV
XPNOEWV KAl KATaxwpouvTdl U oUCTNHATIKNA Baon ota €0oda katd Tn SIdpKeIa TNG WPEAIUNG {wNG Tou
nayiou OTOIXEIOU TOU EvEPYNTIKOU.

2.18.2. ENiXopnyrnoEIG Nou a@popouv anoTeAéopara

O1 KPaTIKEG €NIXOPNYNOEIG NOU OXETICOVTAl HE ANOTEAECHATA KATAXWPOUVTAl HE GUCTANATIKO Kal
0pBoAOYIKO TPOMNO 0Ta £00da TwV NEPIOdWV PETA OTIG OMOIEC MPENEI VA YIVEI 0 CUGXETIOHOG TWV
EMIXOPNYNOEWV AUTWV HE TA avTioTolxa KOoTN.

OuYaTpIKEG KAl ZUYYEVEIG ETAIPEIEG

O1 BuydaTpIKEG ETAIpEIEC €ival oI eNIXEIPAOEIC Nou n ETaipeia OUPNETEXEI O NOCOOTO PEYAAUTEPO TOU
50% ToU MeTOXIKOU TOUG KeaAaiou. Ol OUYYeVEIC €Talpeieg €ival ol €NIXEIPAOEIC AUTEC NAVW OTIC
onoieg n ETaipeia UNopei va aoknosl onuavTikn enipporn aAAa dsv nAnpouv TIC NpoUnoBETeig yia va
XapakTnploToUV €iTe BUYATPIKEC €iTE CUMMPETOXN Ot Kolvonpa&ia. O1 Enevdlosic o BuyaTpiKEG Kal
OUYYEVEIC EMIXEIPNOEIC apxXIKa avayvwpilovral oTo KOOTOC nou avTinpoowneUsl Tnv guAoyn aia
TIUAMATOG ouvaAAayng. KaTtda tTnv 31/12/2019 cupgwva pe 1o AMXA 9 ol enevdlosic TnG ETaipeiac os
BuyaTpIKEC Kal OUYYEVEIG KATATAGOOVTAl OTNV KATNyopia «XpnuaTooIKOVOUIKG MEPIOUCIAKA OTOIXEId
nou Ta&ivopolvTal oTnv gUAoyn a&ia HEOW TWV CUVOAIKWV EI00ONUATWV>.

Alavopn HEPICHATOV

H diavoun Twv HEPICHATWY OTOUG JETOXOUG TNG ETalpeiac avayvwpileTal wg unoXpewan oTIq
OIKOVOUIKEG KATAOTACEIC OTAV N dlavopur eykpiBei and Tn Fevikn SUVEAEUON TWV HETOXWV.

ZNUOVTIKEG AOYLOTIKES KPLOELS, EKTLUNOELS KAL TIAPASOXES

H npoegToipacia TwV OIKOVOUIK®V KATaoTaoswv cUhQwva Pe Ta ANXA anaitei and Tn Aloiknon Tov
OXNUATIOPO KPIOEWYV, EKTINNOEWY KAl UNoBEcEwVY o1 onoieg ennpealouv Ta dnUOCIEUPEVA GTOIXEIA TOU
EVEPYNTIKOU Kal TIG UNOXPEWOEIG, ONWG EMIONG TNV YVWOTOMNOINON €VOEXOUEVWY ANAITACEWV Kal
UMNOXPEWOEWY KATA TAV NUEPOUNVia oUVTAENC TWV OIKOVOUIK®WY KATAOTACEWY Kdl Ta dnNUOCIEUMEVA
nood £06dwv kal eE60wV Katd Tnv nepiodo avapopdc. Ta npayuartika anoTeAECONATA PMNopei va
dlapEpouv anod auTda Ta onoia £XouV eKTINNBEI.

O1 ekTIgAOEIG Kal 01 Kpioelg enavaglohoyoUvTal GUVEXWG Kal BacifovTal TO0O OTNV EUNEIPia Tou
napeABOVTOC 600 KAl g€ AAAOUC NapayovTeG, CUMNEPIAQUBAVOUEVWY Kal TWV NPocdoKI®V Yia
HeAAOVTIKA yeyovoTa Ta onoia BewpolvTal Aoyikd Pe BAON TIG CUYKEKPINEVEG OUVONKEG.

O1 ekTIUAOEIG Kal o1 Kpioeig TG dioiknong enavegeTadovTal 81apkwg kal BaaiovTal o€ I0TOPIKA
dedouéva Kal NpoadoKieg yia HEANOVTIKA yeEyovOTa Nou KpivovTal eUAOYEG GUHPWVA E TIG I0XUOUOEG
OUVONKEG.

SUYKeKpIJEVA Nooa nou nepiAapBavovTal r ennpealouV TIG OIKOVOMIKEG KATAOTACEIG KAl TIG OXETIKEG
YVWOTOMNOINCEIC Ba NpéEnel va ekTiunBoUv anaiTwvTag ano Tn Aloiknon va xpnoiJonoifosl napadoxeg
avagopika pe Tig agieg ) TIg oUVBRKeG ol onoieg dev pnopoUV va gival YVwaoTeG PJe BERaIOTNTA KATda Tn
OTIYMM NPOETOINACIAG TWV OIKOVOUIK®WV KATAOTACEWY. Mia «KpioIKn AOYIOTIKN EKTIMNON>» €ival €Keivn
nou ouvdudalel onUavTIKOTATA GTNV AMEIKOVION TNG XPNHATOOIKOVOUIKNAG KATAGTACONG TNG ENIXEIPNONG
Kal TWV anoTeAECUATWY TNG Kal anaitei and Tn Aloiknon Tng ETaipeiag nio dUOKOAEG, UNOKEIPEVIKEG N
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OUVOETEG KPIOEIC, EVD OUXVA UNAPXEl avAyKN EKTINNCEWY OXETIKA YE TNV €Nidpacn YEYOVOTWY Td
onoia BewpolvTal wg evdoyevwg aBeRala. H ETaipeia anoTipa TETOIEG Kpigelg o€ Wia ouvexn Baon
oTNPIZOKEVN O€ IOTOPIKA OTOIXEIQ KAl EUNEIpia, o€ OUUPBOUAEG €18IKWYV, O€ TAOEIG Kal HeBOJOUG 01 OMoigg
BewpouvTal eUAOYEG O OXEON ME TIC NEPIOTACEIG, KABWG KAl 0 NPOPBAEYEIG avaPopIKa PE TO NWG
QUTEG eVOEXETAl va PHETABANBOUV OTO HEAAOV.

Avayvmpion danavev yia avantugn AoyICHIK®V NPoypaiHaT®wVv

H avayvwpion Twv danavwyv, nou anodidovTal aTnv avanTu§n AoyIOHIK®V NpoypauuaTwy oTnv
ETaipeia, wg GuAa oToIXEia TOU evEPYNTIKOU, OTIC OIKOVOUIKEC KATAOTACEIC NpayuaTonolsital hovo
oTav gival mBavod 0TI Ta JEAAOVTIKA OIKOVOMIKA o(EAN nou Ba npokUWouv and Ta AuAd oToixeia Tou
evepynTikoU Ba eiopeloouv aTnv ETaipeia. STnv ekTiPNoN TV HEAAOVTIKWV OIKOVOUIKWYV OPEADV N
ETaipeia ouvunoAoyilel TNV TeXVIKR duvaToTnTa va oAOKANPWOEI To AUAO OTOIXEIO TOU EvepyNTIKOU
NPOKeINEVOU auTo va diaTebei yia nwAnon f xpnon, Tnv Unap&n ayopdg yia To Npoiov Nou napayel To
auAo ndyio oToixeio fj av NpOKeITal va Xpnolgonoinbei e0wTEPIKA TN XPNOIMOTATA TOU AUAOU OTOIXEIOU
TOU evepynTIKOU KaBwg kal Tnv duvaTtoTnTa a&ioniotng JETpnong Twv danavwv nou 8a anodoBolv oTo
AUAO OTOIXEIO TOU EVEPYNTIKOU KATd Tn dIApKEId TG AaVvANTUENG Tou.

MpoBAEWEIG ANOHEIWONG ANAITACE®MV

SXETIKA YE TIC YN ENIOPAAEIG EPNOPIKEC anaITAOEI, N ETaipeia epapudlel Tnv anAonoinuévn
npoco<yyion Tou AMNXA 9 kal unoAoyilel TIC AVAPEVOHUEVEG NIOTWTIKEG {nuiec kaB' 6An Tn diapkeia {wng
TWV anaiTnoewv. MNa 1o okond auto xpnaidonolei nivaka NpoBAEYeWV NICTWTIKAG {nNUIAg Ye Baon Tnv
evnAIKiwon Twv unoAoinwv, BacifOUEVO OTA IOTOPIKA OTOIXEIA YIA MNICTWTIKEG {NHUIEC, NPOCAPHOCHEVO
yla HEAAOVTIKOUC NapAYOVTEC OE OXECN ME TOUG OPEIAETEC KAl TO OIKOVOUIKO nepIBailov. Ol
emo@aleic anaitioeig agloAoyouvTal pia Npog Hia yia Tov UNoAOYIOWO TNG OXETIKAG NpOoBAewnG. To
nooo6 TNG NPOBAEWNG avayvwpileTal oTnv KataoTacn CUVOAIK®V EIC0DNHATWV.

EVOEXOMEVEG ANAITAOEIG KAl UNOXPEWOTEIG

H ETaipeia sival duvaTto va eunAakei o€ dIKAOTIKEG dIAUAXEG KAl a&IMOEIC KATA TN ouvnen nopeia Tng
AeIToupyiag TnG. H Aloiknon €xel Tnv anowyn oTI onoloidrnoTe diakavoviopoi eniteuxbolv d¢ Ba
ENNPEAcOUV ONUAVTIKA TN XPNHATOOIKOVOMIKN B€on TnG ETalpeiag onwg auTr napoucialeral Tnv 31n
AekepBpiou 2019. QOTOCGO, 0 NPOCDIOPICHOC EVOEXOHEVWY UMOXPEWTEWY CGUVIENEVWYV HE OIKAOTIKEG
dlapaxeg kai a§lwaelg gival pia ouvBeTn diadikaacia, Nou anaiTei KPIioEIG avapopika HE To AnoTEAECHA
Kal TNV €papuoyr VoUWV Kal pubpioswy. AAAayn OTIG KPIOEIG 1) OTNV EQAPPOYN UNOPEI va EXEl WG
anoTEAEoUa TNV av&non n T MEion TwV evOEXOUEVWV UNOXPEWOEWY TNG ETaipeiag oTo péAAov. H
Aloiknon ekTINA 0TI €xouv dievepynBei enapkeic NPOBAEWEIC YIA TNV AVTIMETOMNION EVOEXOUEVWV
UMNOXPEWOEWV OUVOEUEVWV HE DIKAOTIKEG OIAPAXEG.

POpoOG E1I00BAHATOG

Mpokeigévou va NpoadIopiaTel N unoxpewon TnG ETaipeiag yia Tov ¢poOpo €1000nPATOC anaiTeital n
aoknon kpiong .Katd Tnv Kavovikn porn Twv pyaciwv TnG ENIXEipnong AauBavouv Xwpa ouvaAAayeg
Kal UNOAOYIOHOI YIa TOUG 0Moiouc 0 akpiPfr¢ UNoAoyIOPOG Tou pOpou gival aBERaAlog. TNV NeEPINTWaOn
NMou ol TEAIKOI (pOPOI NMOU NPOKUMNTOUV WETA anod PpopOoAOYIKOUG EAEYXOUG €ival dlIapopeTikoi and Ta
nood nou apyxIka sixav avayvwpIioTei ol d1aQopEG AUuTEC Ba eNNPEACOUV To POPO EI00DNHUATOC Kal TIG
npoBAEWYEIG yia avaBaAAOpevoUG pOPOUG oTNV NEPiIodO Nou 0 NPOoadIoPITHOC TWV POPOAOYIKWV
dlapopwVv EAaBe xwpa.

Avaxeiplon XpnHOTOOLKOVOULKOU KIvdUVOoU

MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

H ETaipeia ekTiBeTal o€ dIAMOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG ONWG, EVOEIKTIKA, KIVOUVOUG
ayopdag (ouvaAlayuaTiko Kivouvo, Kivouvo eniTokiwv, KAM.) NIoTwTIKO KivOuvo Kal Kivduvo
peuoTOTNTAG. OI XPNHATOOIKOVORIKOI KivOuvol OXETICovVTal e TA NAPAKATW XPNHATOOIKOVOUIKA Péoa:
EUNOPIKEG ANAITHOEIG, TAUEIOKA dIaB&oipa kal 100dUvapa, NPounBeUTEG KAl AOINEG UNOXPEWOEIG KAl
daveIopo..

H diaxeipion kivOUvwv napakoAouBeiTal anod Tnv oikovouikn dielBuvon kal diIadopPVETAl oTd
nAaiola, odnyl®v, KATEUBUVOEWV Kal KAVOVWV EYKEKPIYEVWY ano 1o AIoIKNTIKO ZuhBoUAIO nou
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agopoUV Tov KivOUVOo ENITOKIOU, TOV MIOTWTIKO KivOUVOo, KaBwmG KAl TNV BpaxunpoBsoun enévduaon
Twv dlabeaipwy.

(a) Kivduvog ayopag

O KkivOuvoG ayopdcg oxeTi(eTAl HE TOUG EMIXEIPNOIAKOUG TOUEIC OTOUG OMnoioug dpaaTnplonoleiTal n
Etaipeia. H ETaipeia dpaarnpionolisiTal, 6nwg €ival yvwoTd, o€ €va €vTova avraywvioTikd Kal 181aitepa
anaiTnTiko diebveg nepiBailov, To onoio YeTaBAAAeTal TaxuTaTa Kal paydaia, kal katd Tnv didpkeia
TWV TEAEUTAIWV ETOV CUOTNUATIKA KAl HE OUYKEKPIPEVO NAGvVo avanTuéng npoonabei va evioxUoel Je
oTadepd kal acpair BnuaTa Tnv eEWOTPEPEIA TNG, OXI HOVOCHHAvTa aAAd OTIC YEWYPAPIKEG NEPIOXES
nou napouaialouv aTPATNYIKO eVOIAPEPOV, HE EURACT OTIG TEXVOAOYIEG alXUAC Kal oTnv diapKn
TEXVOAOYIKN avaBaduion Twv NpoiovTwy Kal AUCEWV Nou NapeExel, evw napaAAnAa avanTUooEl VEEG
dpaaTnNPIOTNTEG Kal Npowbei TNV €i00d0 TNG OE VEEC AYOPEG, HE OKOMO TNV NEPAITEPW EvioXuon TNG
avTaywvIioTIKOTNTAG TNG, dedopévou PHAAIoTa OTI N eyxwpla ayopd napouadialel, AOyw Kai TnG
ouvexI{OUeVNG UPEDNG, EVTOVA apVNTIKEG NPOONTIKEC.

H €Ec1dIKeUPEVN TEXVOYVWOiad Nou dIaBETel, N NOAUETNG EUNEIpia KAl Napouadia TG aToV XWPo, N
opYavwaor) Tng kai n €vrovn dpacTnplonoinon Tou ouvOAOU TwV JIEUBUVTIKWV OTEAEXWYV TNG, N €UpEia
avayvwpIioigoTnTa TNG 0 cuvOUAoHO WE TNV MEAETN, avanTugn Kal eynopia VEWV NpoidvTwy, aAAd Kkai
Tnv diapkn BeATiwon kal avaBadpion TWV UQICTAPEVWY, HE EUPacn oTnv noldTnTa Kal oTnv
duvaToTnTa APeong Ikavonoinong TnG ZATNoNG dAAG Kal TV HETABAAAOHEVWV AVAYK®OV TWV TEAIKOV
neAaT®V, KabBwg kal n dnuioupyia 1IoXUpwV unodouwv Kal n digicduon o VEEG ayopEg, BonBolv Tnv
ETaipeia va napapével avTaywvioTIKh, Napd Ta eyyevh NpoBARUaATa nou avtigeTwnilel o kKAGdog, Ta
onoia npoBAfpaTa evradnkav 1I81aiTepa oTo NAAiCIO TNG OIKOVOUIKNG Kpiong.

H neplopiopévn kal og KABe nepinTwaon eAeyXOMEVN XPNHATOOIKOVOUIKN £kBeon TNG ETalpeiag kai n
ONMAvTIKR NOIOTIKN Kal NPoiovTIKA TNG dlagoponoinon, o€ cuvduaouo Pe TNV diapkn €EENIEN Kal
avapBaduion Twv NpoidvTwyv TNG, anoTeloUv Ta kUpia £podia nou dIaBETel yia TNV eAAxIOTONoINCN TWV
apvnTIK®OV CUVENEI®V ano TNV npwTo@avr oIKOVOUIKN Kpion, woTdoo avapyeveTadl OTI KAl KATA ThV
TpExouaa nepiodo Ta €00da Kal Ta v YEVEI anoTeAETPATa Ba ennpeacToUV avano@eukTa, AOyw Tng
€vTaong kal Tng SIAPKEIag Tou (PAIVOUEVOU Kal TNG YEVIKOTEPNG KATACGTAONG aopugiag kal TnG EAAEIYNG
PEUCTOTNTAC NOU EMIKPATEI TNV ayopd, HE ANOTEAEGHA PHEYAAO HEPOC TNG eUpeiac NeAATEIaKnC BAong
oTnv onoia anguBuveTal n ETaipeia va odnyeital o€ avacToAn €nevOUTIKWV OXEJiwV Kal 0 avaBoAn
NPOYPAUHATWV YIa EKCUYXPOVIOHO.

i) ZuvaAAayHaTikog Kivduvog

O ouvaAAaypaTikdg KivOuvog npokunTel AOYw Twv guvallaywv o€ &Evo vouiopa. H ETaipeia éxel
EUNOPIKEG OpaoTNPIOTNTEG HE ETAIPEIEC TOU EWTEPIKOU, KAl KATA OUVENEIA, €ival ouaiaoTIKa
eKTEBEINEVN OE KiVOUVO OUVAAAQYUATIK®V ICOTIHI®MV, AV KAl TO HEYAAUTEPO HEPOG TWV CUVAAAAY®DV
NG yiveral o€ Eupw (€).

SUYKEKPIPEVA, 0 OUVAAAAYHATIKOC KivOUVOG NpokUNTEl, KUPIWG 0Tav npokUNTouv apoiBEC oupBollwy,
Kabwg kal €£0da epywv nou dlevepyouvTal o€ EEva vopiopata. H ETaipeia eAéyxel kal a&lohoyei og
neplodikn Baon, EexwploTd aAAG kal ouvduaoTIKA TNV €KOeaT TNG 0 ouvaAAaypaTiko kKivdouvo kal Ba
XPNOIJONOIACEl NapAywya XpnUATooIKOVOMIKA Yéga av anaitnBsi yia Tn diaxeipion Tou.

H avaAuon Twv XpnUATOOIKOVOUIKWYV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWY TNG ETaipeiag
ava vOUIoua YETATPpENOPEVWY 0 Eupw kaTd Tnv 31/12/2019 kal 31/12/2018 £xel w¢ €ENG:

31/12/2019 31/12/2018

XPNUATOOIKOVOUIKEG analTHOEIG O EEVO 834.767 337.283
vOpioua
XPNHATOOIKOVOUIKEG UNOXPEWOEIG OE EEVO -81.031 -227.065
VvOUIoua
Z0voAo 753.736 110.218

O napakdTw nivakag napouacialel Tnv €uaiodnoia Tou anoTeAECHATOG TNG XPNONG KaBwg kal Twv 13iwv
KEPAAQiwV TNV NeEPINTwaon nou PeTaBAndei n 10oTigia kata +/-10% og oxeon WeE Ta
XPNHUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA TIGC XPNHATOOIKOVOUIKEG UNOXPEWOTEIG KAl TNV
ouvaAAayuarikn 1ooTigia EYP'Q:

26



RESTRICTED

+10% -10% +10% -10%
31/12/2019 31/12/2018
GBP GBP
Enidpaon oTa anoteAéopaTa 88.591 (88.591) 12.321 (12.321)
XPAONG Npo Gopwv
Enidpaon oTa idia kepdaAiaia 83.809 (83.809) 12.321 (12.321)

ii) Kivduvog TaHEIaK®OV powV Kal Kivduvog HETABOA®V eUAoynG adiag Adyw HeETABOANG TV
ENMNITOKIWV

H €kBeon TnG ETaipeiag oTov Kivduvo and diakuPAavoeig oTa eNITOKIA NPoEPXETAl ano Tpanedikda davela
HE Kupaivoueva emitokia. H ETaipeia sival ekTeBeipevn og S1aKUPAVOEIG TWV ENITOKIWV MOU ENIKpAToUV
oTNV ayopd Kai Ta onoia ennpealouv Tn XpNHATOOIKOVOMIKH Tou B£0n Kabwc Kal TIC TAPEIaKES TOU
POEG.

To kboTo¢ daveiopoU dUvaTal va auEaveTal WG anoTEAEONA TETOIWV aAAAywV Kal va dnuioupyouvTal
INHIEG 1 va PEIWVETAl KATA TNV ELEAVION anpoonTwV YEYOVOTwWYV. AIEUKPIVIZETAI OTI Ta TEAeUTaia
Xpovia n diakUpavon Twv ENITOKIWV OPEIAETAl KUPIWG oTNV au&naon Tou nepiBwpiou davelopol, Aoyw
TNG EAAEIYNG PEUCTOTNTAG OTNV EAANVIKN Tpanelilkn ayopd Kal TOU EKTINOPEVOU KIVOUVOU EAANVIK®OV
ETAIPEI®V Kal AIlYOTEPO OTNV au§non Twv emiTokiwv Baong (n.x. Euribor).

Ava@opika JE TIC HaKPONPOBETHUEC DAVEIAKEG UNMOXPEWOEIC, N Aloiknon NapakoAouBei cuoTNUATIKA Kdl
o€ ouvexn Bdon TIg dIAKUPAVOEIG TwV EMNITOKIWV Kal a§loAoyei TNV avaykn Afyng OXeTIKWV BE0EwV Yia
TNV avTIOTABuIoN TwV KIVOUVWY, O0TAV Kal epOcoV auToi kpivovTal onuavTikoi. H ETaipeia
napakoAouBei dlIapKwG TIC TACEIC TwV enmiToKiwv. OI ano@acsic yia Tn didpkela Twv daveiwv aAAd kal
Tn ox€on METAEU Kupalvopevou kal oTaBepol eniTokiou AapBavovTal o€ HEPOVWHEVN Baon.

O1 aA\ayéc ota eniTokia Ba enmQEpel TNV NaAPakatw enidpacn OTOV HAKPONPOBeopo daveliopo Tng
ETaipeiac.

31/12/2018

+0,5% -0,5%
Enidpaon oTa idia kepdaAlaia 40.029 (40.029)
Enidpaon ota anoTeAéoparta TnG Xpnong (40.029) 40.029
31/12/2019

+0,5% -0,5%
Enidpaon orta idia kepdaAaia 2.250 (2.250)
Enidpaon oTa anoteAéopaTa TnG XpHong (2.250) 2.250

(B) MoTwTIKOG KivdUVvog

MOoTWTIKOC Kivduvog ival n mbavr Pn €ykaipn anonAnpwpr npo¢ Tnv ETalpgia Twv UQIOTAPEVWV KAl
EVOEXOMEVWV UMOXPEWOEWYV TWV AVTIOUMBAAAOMEVWY Kal anoTeAoUvTal KUPIwG anod €PMOPIKEG Kdl
AoINEC anaITAOEIG, KABWG Kal ano Ta Tapeiakd diabgoipa kal icoduvapa.
O1 eunopIKEG anaITAOEIG NpogpXovTal and pia peydAn Baon neAatwv. AOyw Twv ouvlnkwv nou
gnikpaToUv oTnv ayopd, yiveral noAU auoTnpoc EAsyXog oTn olvayn VEWV CUUBACEWY Kal OTIG
d1adikaoieg napakoAouBnong NPoodou £pyacimwyV, TINOAOYAOEWV Kal €I0npagewv. MeydAo PéEpog Twv
anaiTnoswy Tou ano NeAATEC gival aoPalloPEVO EvavTl NIOTWTIKOU KIVOUVOU HE AW EYYUNTIKOV
EMOTOA®V KAANG EKTEAEONG TWV CUPBACEWY, anod Tpanelika 1dpupaTa.
AuvnTIKOG NIOTWTIKOG KivOUVOG UNApPXEl Kal oTa Tapeiakda diabeoipa kai 1Igoduvauda. ZTIG NEPINTWOEIG
auTEg, o Kivouvog pnopei va npokUyel and aduvayia Tou avTioupBaAAOPEVOU va avTanokplBei oTig
UMOXPEWOEIG TOU Npog TNV ETaipeia. Ma Tn diaxeipion autou Tou MIOTWTIKOU KIvOUvou, n ETaipeia, oTo
NAQiolo eyKeKPIMEVWV NOAITIK®V and Ta AloiknTika ZupBouAia, ocuvepydaleTal e XpNHUATOOIKOVOUIKA
10pUPaTa UWPNANG ENEVOUTIKNAG MIGTOANNTIKAG d1aBABMIONG KAl CUVEXWG, a&loAoyei Kal BETEl 6pla aTov
BaBuo €kBeoNC TOU OE KABE HEUOVWHEVO XPNHUATOOIKOVOMIKO idpupa.
Eniong, peydAo HEPOG TWV aNaITHOEWV apopoUV €iTeE anaiTnoeig anod To EAANVIKG Anpdaio, €ite agopd
anaiThoeIg Nou avTiaToiXifovTal JE UNOXPEWTEIG NPoG To EAANVIKO Anudaio. Kata Tnv ekTignon Tng
Aloiknong, kaTdAANAeg npoBAEYeIg avayvwpilovTal yia {nuIEG NPogpXOHEVEG and anopeinwon
anaiTnoswyv AOYw CUYKEKPIYEVWV MICTWTIKOV KIVOUV®V.
H AnNKkTOTNTA TWV XPNHATOOIKOVOUIK®V anaiThoswy Tnv 311 AekepBpiou 2019 kai 2018 yia Tnv
ETaipeia avaAueTal wg €A G:
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Aev gival o kaBuoTEépnon Kai dev ival
anopsinpéva

Eival o kaBuoTépnon kai dev gival anousiouéva:

< 3 MNAVEC

3 - 6 hRveg

6 MNVEC - 1 £T0C
Navw anod 1 €1og

Eival og kaBuoTépnon kal €ival anopeiwpéva
Meiov: MpoBAEWeIG anopeinong

20voAo Kafapmv AndITAOE®WV NEAATOV

RESTRICTED

31/12/2019 31/12/2018
2.203.583 2.875.925
1.577.230 2.287.147

675.391 823.869
775.557 1.311.937
3.907.773 874.433
6.935.951 5.297.386
(1.252.833)  (1.041.510)

(1.252.833) (1.041.510)
7.886.701 7.131.801

(v) Kivduvog peuoToTnTag

H ETtaipeia diaxeipileTal TIG AVAYKEC PEUOTOTNTAG HWE MPOOEKTIKA MapakoAoUBnon TwV XPEWV TwWV
HaKPOMpOBEONWY XPNHATOOIKOVOUIK®WY UMOXPEWOEWY KABWG €niong kKal TwV MNANPWH®OV Mou
npayuaronoloUvTal kadnuepiva. O1 avaykeg peuoTdTNTag napakohouBoUvTal ot JIAPOPEC XPOVIKEG
nepiodouc, o Kabnuepivn kai eBdopadiaia Baon kKABwC Kal o€ Yia KUAIOPevN nepiodo 30 nuepwv. Ol
HakponpOBEoUEG avAyKeG PEUCTOTNTAG YId TOUG EMOMEVOUG 6 WNVEGC Kal TO €nOPEVO  £TOG
npoadiopifovTal unviaia.

01/01-31/12/2019

Evtog 1 1-5 £€Tn Navon ZuvolAo
€TOUG ano 5
£Tn

MpounBeuTEC Kal AOINEC UNOXPEWOTEIG 6.958.258 6.958.258
XPNUATOOIKOVOUIKEG UNOXPEWTEIC 178.789 403.922 52.476 635.187
HI0BWoEwV

Adveia 4.824.393 2.609.946 7.434.339
AOINEG UNOXPEWOEIC 3.778.562 16.854  3.795.416

ZuvoAikdG kKiviuvog peuoTOTNTAG 15.740.002 3.013.868 69.330 18.823.199

01/01-31/12/2018

Evrog 1 1-5 &mn Navw Z0voAo
£TOUG ano 5
£€Th

MpounBeuUTEG Kal AOINEG UNOXPEWOTEIG 5.522.341 5.522.341
XPNHUATOOIKOVONIKEG UNMOXPEWTEIC (1]
MIoBwoswy

Adveia 7.824.884 222.688 8.047.572
AOINEG UNOXPEWOTEIC 4.335.280 39.687 4.374.967

2uvoAIkOG Kiviuvog peucTOTNTAG 17.682.505 222.688 39.687 17.944.880

Kiv3uvog TeXvoAoyikov eEeAIEemv

O1 TexvoAoyIKEG eEeAiEeIg ennpealouv og Peyalo BabPod TNV avTaywvioTIKOTNTA TWV ETAIPEIOV NOU
dpaaTtnpionoloUvTal oToV TOWEA TNG NANPo@opIknG. O Talpgieg Nou avanTuooouv dpaoTnpIoTNTA
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oToVv KAGd0 TNG NANPOPOPIKNG NPENEI va €ival dIApKWE EVAHUEPEC YIa MBaveg d1a@oponoInoEeig aTnV
UQIOTANEVN TEXVOAOYIA KAl va Npoxwpouv OTIG anapaitnTeg enevdUoelg nou diacg@alilouv To uwnAo
TEXVOAOYIKO gninedo.
EmnAéov opeiAeTal va €E€TAETAI TAKTIKA N AVAKTNOIMOTNTA TWV NAYIONOINHEVWV €E00WV EPEUVMV YId
TNV avanTu&n véou AoyiopikoU nou €xouv npaypaTonoinBei.
Me Bdon Ta napandvw Kai yia Tnv 600 To duvaTov peyaAUTepn HEIWON ToU KIVOUVOU TV
TeEXVoAoYIKWV €EeAiewv n ETalpeia:

e avanTUooel NPoidvTa o< 1I01AiTEPA ANOTEAEONATIKEG KAl OIEBVWG avayvwpPIoUEVEC NAATPOPHEG

e MpoXwpd O CUVEXN €KNAIdEUCN TOU NPOOWNIKOU O TeEXVOAOYIKA {nNTrnuaTa, o€ ouvepyaaoia We

dIEBVWC avayvwpIoPEVOUG POpEiG eEEIBIKEUPEVOUG 0€ KAADOUG UWNANG TEXVOAoyiag
e NPOOPEPElI KAIVOTOUEG EPAPHOYEC AVAAOYEG TWV AVAYKWV KAl andiTroswy ThG ayopdc
e avavewvel Kal egnAouTilel To OTEAEXEIAKO TNG dUVAUIKO

MNa Toug WG avw AOYOUG 0 OUYKEKPINEVOG Kiviuvog dev aglooyeiTal wg 1I31aiTepa onuavTikog Kata Tnv
DeDOWUEVN XPOVIKH MePiodo.

Alaxeipion kepaAaiov

O1 aToxol TnG ETaipeiag doov agopd Tn diaxeipion Tou Ke@aAaiou €ival ol €ENG:
. va eEaopaliosl TNV IKAvOTNTa va cuvexioel Tn dpacTnpIidTNTa TnG (going-concern) Kal
. va eEaopalioel pia IkavonoinTikn anddoaon OToUG HETOXOUG.

H Etaipeia napakoAouBei To kepdAaio otn BAcn Tou noooU TwV 1Idiwv KepaAaiov nAfov Ta daveia
MEIwPEVNG €Eao@aliong, Meiov Ta Tapelaka OlaBEciya Kal Ta TAuelaka 1codUvapa Onwc autda
aneikovifovtal otov Kataoraon OIKOVOUIKNG @£anc.

Ta xpnoigonoloUPeva idla Kal CUVOAIKA Ke@aAala Kabwe Ki 0l CUVTEAEOTEC HOXAguonc yia To 2019 kal
2018 avaAUovTal aTov akdAoubBo nivaka:

31/12/2019 31/12/2018

ZUvoAo daveiwv 8.069.526 8.047.572
Meiov: Tapeiaka diabgaipa Kal 1.706.411 384.476
Igoduvaua

KaB®apog daveiopog 6.363.115 7.663.096
2U0voAo 18imVv kKeaAaiov 6.405.088 3.016.822
2uvTeAEOTNG HOXAEUONG 99,34% 254,01%

Evoouata mayo

EYyKaTaoTACEIG MnxavApara EmBarika ‘EminAa kai XpnHaTodoTIkEG Z0voAo
KTIpiWV O auTokivnTa Aoinég MicO®osig

akivnTa TpitTwv eEonAiopog
A&ia kTAONG
YnoAoino évaping 479.343 93.322 21.680 2.247.783 281.158  3.123.286
™hv 01/01/2018
MpooBnKeg 11.315 143.568 6 154.889
YnoAoino 111\ 490.658 93.322 21.680 2.391.351 281.164 3.278.175
31/12/2018
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ZUCCWPEUHEVEG
anooBéoeig
YnoAoino évapéng
TV 01/01/2018
AnooBEoelg

YnoéAoino tnv
31/12/2018

AvanooBeoTtn agia
Tnv 31/12/2018

ASia kTRong

YnoAoino évap&ng
TV 01/01/2019
NMpooappoyn and
TNV apyikn
£QapHoyr Tou
ANXA 16
MpoaoBrkeg

YnoéAoino tnv
31/12/2019

ZUOCWPEUHEVEG
anooBéoceig
YnoAoino évap&ng
TV 01/01/2019
Mpoocappoyn ano
TNV apyikn
£Qapuoyn Tou
AMNXA 16
Alaypagég -
MNwAnoeig
AnooBeoelg

YnoAoino tnv
31/12/2019

AvanooBeoTtn agia
™v 31/12/2019

RESTRICTED

362.744 90.276 11.611 1.888.254 115.784  2.468.669
30.575 2.419 2.168 154.004 42.437 231.603
393.319 92.695 13.779 2.042.258 158.221  2.700.272
97.339 627 7.901 349.093 122.943 577.903
490.658 93.322 21.680 2.391.351 281.164 3.278.175
(281.164) (281.164)
60.509 - - 355.409 415.918
551.167 93.322 21.680 2.746.760 - 3.412.929
393.319 92.695 13.779 2.042.258 122.943 2.664.994
(122.943) (122.943)
30.674 626 2.168 163.052 196.519
423.993 93.321 15.947 2.205.310 - 2.738.570
127.174 - 5.733 541.450 - 674.359

O1 XpNUATOdOTIKEG MIOBWOEIC TN Xprong 2018 avata&ivoundnkav Aoyw TnG epapuoyng Tou AMNXA 16
0TO KOVOUAI «AlkaiopaTta xpnong» Baocel Tng onueiwong 2.5.

AvAa EpLOVOLAKE OTOLYELA

ASia kTnong

YnoAoino évap§ng
Tnv 01/01/2018
Mpoobnkeg

YnoAoino Tnv
31/12/2018

ZUCOCWPEUHEVEG
anooBEoceig
YnoAoino évapgng
™qv 01/01/2018
AnooBEaoeig

YnoAoino Tnv
31/12/2018

Aanaveg AoyioHika Adsieg Z0voAo
avantugng npoypaupara
AoyiopikoU H/Y
13.447.639 1.228.154 71.553 14.747.346
1.069.236 50.272 - 1.119.508
14.516.875 1.278.426 71.553 15.866.854
4.401.409 1.120.089 71.553 5.593.051
1.971.893 89.597 - 2.061.490
6.373.302 1.209.686 71.553 7.654.541
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AvanooBeoTn adia
Tnv 31/12/2018

ASia kTiong

YnoAoino évap§ng
Tnv 01/01/2019
MpoaoBnKeg

YnoAoino Tnv
31/12/2019

ZUCOCWPEUHEVEG
anooBEcelg
YnoAoino évap§ng
Tnv 01/01/2019
AnooBEosig

YnoAoino Tnv
31/12/2019

AvanoopBeoTn agia
Tnv 31/12/2019

RESTRICTED

8.143.573 68.740 - 8.212.313
14.516.875 1.278.426 71.553 15.866.854
900.484 87.779 - 988.263
15.417.359 1.366.205 71.553 16.855.117
6.373.302 1.209.686 71.553 7.654.541
1.920.300 59.784 - 1.980.084
8.293.602 1.269.470 71.553 9.634.625
7.123.757 96.735 - 7.220.492

OI NpodBAKeG TNG XPNong agopolv as vEo AoyIoHIKO TNG Qualco A.E.

EmevéUoelg o BuyaTplkeS Kal cUYYEVE(S eTalpeleg
>T1¢ 31.12.2019, o1 enevdUOEIG O BUYATPIKEG ENIXEIPATEIC avaAlUovTal wG akoAoUBwG:

EnevlUOoEIG O OUYATPIKEG

31/12/2019 31/12/2018

METOXEC UN EIONYMEVEG GTO XpNUATIOTAPIO E0WTEPIKOU Qquant 194.000 194.000
METOXEC UN €I0NYHEVEG OTO XpnuaTiaThpio eEwTepikou QUALCO 114 114
(UK)
METOXEC UN EI0NYHEVEG OTO XpnuaTioThplo eEwTepikou QUALCO 100.000 100.000
SAS
METOXEC UN EI0NYMEVEG OTO XpnuaTioThplo eEwTepikou QUALCO 1.000 1.000
Cyprus

295.114 295.114

%0 SUHHETOXAG

Enwvugia 'Edpa 31/12/2019 31/12/2018

Qquant Master Servicer A.E.A.A.A.T1 EANGOa 100% 100%

Qualco (UK) Limited Hvwpuévo 90% 90%
Baacileio

Qualco Cyprus Ltd Kunpog 100% 100%

Qualco SAS FaAAia 1% 1%

371G 31.12.2019, oI enevOUCEIG O OUYYEVEIG EMIXEIPROEIG AVAAUOVTAl WG AKOAOUOWG:
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EnevOUOEIC OE OUYYEVEIG
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METOXEG HN €IONYHEVEG OTO XpNUATIOTHPIO E0WTEPIKOU Incubator -

METOXEG UN EIONYMEVEG OTO XpNUATIOTAPIO E0WTEPIKOU PQH
Eviaia EidIk} EkkaBdapion A.E.

31/12/2019 31/12/2018
31.908

8.000 8.000

8.000 39.908

KaTta tn Tp€xouaa xpnon n ETaipeia npoxwpnos og NARpn anopeinwong TNG CUPKETOXNG OTN CUYYEVAG

Incubator Aoyw ekkaBdapiong Tng eTaipeiac.

%0 ZUHHETOXAG

Enwvupia ‘Edpa 31/12/2019 31/12/2018
Incubator EANGOa 50,00% 50,00%
PQH Eviaia Ei0kr] EkkaBdpion A.E. EANGOa 33,33% 33,33%

AvaBoaAAdpevn @oporoyia

Mapakdtw napouaialovTal ol KUPIOTEPEG avaBAAAOMEVEG POPOAOYIKEC UNOXPEWOEIG KAl NEPIOUTIAKA
oToixeia nou avayvwpifovTal anod Tnv ETaipeia kal ol KIVAGEIG TOUG KaTda Tn dIdpKeld TS TPEXOUOAG Kal

TNG nponyoUuevng nepIddouU avapopdac.

AvaBaAAOPEVEG POPOAOYIKEG ANAITHOEIG

EvowpaTa nayia
Aoina dula neplouciaka oToixeia

YNOXPEWOEIG NAPOXWV NPOCWNIKOU Adyw €E6O0U anod Tnv
unnpeaoia
TpEXOUTEC POPOAOYIKEG ANAITAOEIG

®opoAoYIKEC {NUIEC NPONYOUUEVWV XPrOEWYV
20voAo avaBaAAOHEV®WV (POPOAOYIK®DV ANAITCEWV

AvaBaAAOHEVEG POPOAOYIKEG UNOXPEMOEIG
TpEXOUOEC AOINEG UNOXPEWOTEIG
20voAo avaBaAAOHEV®WV (POPOAOYIK®DV UNOXPEDCEWV

Evoopara Aoinda auAa TpEXOUOEG
nayia nepioUcIaka Aoingg
OTOIXEia UMNOXPEWCEIG
YnoAoino 75.431 148.470 (183.145)
évapgng TNV
01/01/2018

31/12/2019 31/12/2018
69.239 72.124
185.087 236.945
204.822 140.726
- 200.332
- 771.288
459.148 1.421.415
(151.569) (157.884)
(151.569) (157.884)
YNnoxpewoeiG ®OopOoAOYIKEG Qualco
napoyxmv {nHigg A.E.
npPoocwnikou
Aoyw £§660u
ano Tnv
unnpecia
163.402 943.428 1.147.586
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(Xpg¢wan)/ MioTwon
0Ta anoTeAEopaTa
(Xpewan)/
MioTwon ora Aoind
OUVOAIKQ
elgodnuara
(Xpewan)/
MioTwon otnv
kaBapn 6£on
YnoAoino tnv
31/12/2018

YnoAoino
€vapgng Tnv
01/01/2019
(Xpgwaon)/ MNicTwon
0Ta anoTeAEopaTa
(Xpewan)/
MioTwon ota Aoind
OUVOAIKQ
elgodnuarTa
YnoAoino tnv
31/12/2019

(3.307)

88.475

25.261

(22.675)

9.799

18.413

RESTRICTED

120.228

(22.675)

18.413

72.124

236.945

(157.884)

140.727

971.640

1.263.552

72.124

(2.885)

236.945

(51.858)

(157.884)

6.315

140.727

138.276

(74.181)

971.640

(971.640)

1.263.552

(881.792)

(74.181)

69.239

185.087

(151.569)

204.822

307.579

AOUTTEG LOKPOTIPOOEGUEG ATIALTIOELG

31/12/2019 31/12/2018
82.573 64.366
865.122 -
947.695 64.366

Eyyunoeig Evolkiowv
Aeopeupéveg KaTtaBeoeig
ZuvoAo

O1 deopeupéveg kaTtabeoelg TG ETaipeiag agpopouv Tnv ano 14/8/2018 cuuBacn pe Tnv EBvIkN Factors

EUTtopkéG KAl AOLTIEG ATTALTI)OELG

31/12/2019 31/12/2018

MNeAdaTeg 9.139.534 8.173.310
Meiov: MpoBAEYEIC yIa eNIOCPAAEIC NEAATEG (1.252.833) (1.041.510)
TeAIKEG EPNOPIKEG ANAITAOEIG 7.886.701 7.131.800
'MpokaTaBoAEg neAaTwV -
NeAaTEG e0WTEPIKOU eKXWPNOEVTEG e Factoring 2.070.524 2.013.744
EniTayEc €10NpakTEéEG 25.000 25.000
Z0voAo 9.982.225 9.170.544

JUYKEKPIJEVA TO KOVOUAI «NeANATEG e0WTEPIKOU ekXwpnBevTeg pe factoring» nepiAapBdavel anaitnoeig

and Tnv ETE Factor nooou €2.070.524.
H petaBoAn Tng npdBAewnG yia eniocpaleig anaitnoeig avaAleTal wg €ERG:

31/12/2019
MpoBAeywn anopgiwong (1.041.510)
MpoBAEWEIG HETa oTNn XpPHoN
Alaypagn €I0NpakTEWV PJECA 0T Xpron
YnoAoino tTnv 31/12/2018 (1.041.510)
MpoBAEweig pega aTn xpron (211.323)
Alaypa®n €I0NpakTewV PJEoa aTn Xpnon
YnoAoino tTnv 31/12/2019 (1.252.833)
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AvaAuon naAaidoTnTag UNOACINWV EHNOPIKMOV
neAatov:
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31/12/2019 31/12/2018
Aev gival o€ kaBuoTEpnon kal Sev gival ANopEIOHEVA 2.203.583 2.875.925
Eival o€ kaBuoTépnon kail dev gival anousiwuéva:
< 3 pnvec 1.577.230 2.287.147
3 - 6 pAveC 675.391 823.869
6 MNVEC - 1 £T0C 775.557 1.311.937
MNavw and 1 €rog 3.907.773 874.433
6.935.951 5.297.386
Eival og kaBuoTépnon Kai €ival anopeinpéva
Meiov: MpoBAEYEIG anoueiwong (1.252.833) (1.041.510)
(1.252.833) (1.041.510)
2UvoAo kaBapwv anaITAOE®WV NEAATOV 7.886.701 7.131.801
TpExovoeg POPOAOYIKEG ATIALTIOELS
31/12/2019 31/12/2018
MpokaTaBoAr Opou €I00dANATOC - 120.351
MapakpaTnuUEvog pOpoC 1000ANATOG 11.118 7.519
Zu0voAo 11.118 127.870

AgSovAevpéva €coda

H Etaipeia avayvwpilel Ta €00da €@OCcoV auTtd pnopoUv va eniyeTpnBbouv agioniota kai givar nieavov
OTI TA OIKOVOMIKG OMEAN nMou cuvdEovTal Pe Tn ouvaAlayn Ba siopeloouv oTnv ETaipeia. Ta £€0o0da
nepiAapBavouv Tnv glAoyn aia Twv NWARCEWV ayabwv Kdl napoxng unnpeoiwyv, kabapd and ®odpo

MpooTiBEPEVNG AEiag, EKNTWOEIG KAl EMIOTPOPEC.

Ta douAeupeva €ooda avaAuovTtal wg €ENG:

AouAegupéva €00da
20voAo

31/12/2019 31/12/2018

4.156.972

4.223.922

4.156.972

4.223.922

Ta dedouleupéva €00da XPNOEWE EIONPAKTEQ APOPOUV NAPACXEDEIC UNNPETIEC NPOC NMEAATEG EVTOG
Tou 2019, kai o1 onoieg Ba TiHoAoynBouv evTog Tou 2020 cUPPWVA PE TIG OXETIKEG CUMBATEIC.

NOITTEG XPNUATOOIKOVOUIKEG ATTAITACEIG

31/12/2019 31/12/2018
AnaiThoeig kaTd PeAwv A.Z. Kal OUVOEDEPEVWV 4.261.610 3.308.207
HEPWV
Zuvolo 4.261.610 3.308.207

34



RESTRICTED

O1 anaitiosig katd peAwv AX tnv 31/12/2019 avépxovtal oTo nood Twv €2.084.843 (2018:
€1.166.562).

Aolmtég amatioeLg

31/12/2019 31/12/2018

MpokaTaBoA&éC NpoownikoU 77.428 -
XpewaoTIka undAoina npounBeuTwV 203.469 169.856
Aoinoi ouvepydaTeg TpiTol -Aoy/ouoi Npog anodoaon 23.021 21.279
'EE0da enopEvwV XprRoswv 177.973 152.879
DOPOC NPOOTIBEPEVNG A&iag oUPWN@IOTEOC OTNV ENOMEVN XProNn 44,756 119.735
AECPEUPEVEG KATABETEIG 694.400 -
Z0voAo 1.221.047 463.749

O1 deopeupéveg kaTtabéoeic TnNG ETaipeiag apopolv Tnv and 1/3/2016 oupBacn pe Tnv ABC Factors
nou anodeopelTnkav Tov Iavouapio 2020.

Ta €E€00a enopevwyv XpHoewv TnG ETaipeiag, Uwoug €177.973 (2018: €152.879), apopouv ot £E0da

OIKNYOPIK®WV YpAPEiwV KAl AoINWV £TAIPEIOV CUPBOUAWV Ta onoia oXeTidovTal JE ENEVOUTIKEG KIVAOEIG
Tng ETaipeiag, ol onoieg 8a oAokAnpwBoUv aTo 2020 (oAokAnpwBnkav aTo 2019 avTigToixa).

Tapelaxkd Stabéoipa kal tooduvaua

31/12/2019 31/12/2018
AlaB<oipa oTo Tapeio 624 1.569
Katabéoeic opewc 1.705.787 382.907
Z0voAo 1.706.411 384.476

MeToxIKO KEQ@AANLO KOl ATOOEUATIKA

Tnv 31/12/2019 To 0UVOAO TWV £KJ0BEICMV KOIVWOV PHETOXWV TNG ETalpeiac avépxeTal os €849.213 kal
dlaipeiTal og 28.934 KOIVEC UETOXEG, OVOMAOTIKNG a&iag 29,35 supw n kaBe pia, evw n dia@opd ano
€kdoon unép To dpTio avépxeTal os € 6.390.150.

ApIOpuog OvopaoTiknl MeTOXIKO AnoOspaTika ZuvoAo

HETOX®V adia KEPAAaio unép 10
aprio

YnoAoino tnv 1 26.291 29,35 771.641 467.776 1.239.417
Iavouapiou 2018

AUENoN PETOXIKOU 2.643 29,35 77.572 5.922.373  5.999.945
KepaAaiou

YnoAoino Tnv 31 28.934 849.213 6.390.149 7.239.362
AexkepBpiou 2018

YnoAoino tnv 1 28.934 29,35 849.213 6.390.149 7.239.362
Iavouapiou 2019

AUENON peTOXIKOU -
KepaAaiou

YnoAoino Tnv 31 28.934 849.213 6.390.149 7.239.362

AekepBpiou 2019
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To PETOXIKO KePAAQIo €xel kaTaBANBei NANPWG.

>Tov MNivaka nou akoAouBei avaAuovTal Ta AnoBepaTikd KepdaAaia Tng ETaipeiac:

Aoina anoBepartika

TakTIkO anoBePaTiko
Aoina anoBepaTikd

Ta Aoina anoBepaTika avallovTtal wg €ENG:

Mpoypauua INTEREG III
Mpoypauua EZNA
MeTanoinon
AvanTtu&lakog 3299

EnavekTiunon UnoxXpewoswy
Nnapoxwv Npoownikou

ICTAGROWTH
'EE0da au€noswg KepaAaiou

Z0voAo

31/12/2019 31/12/2018
159.120 159.120
2.662.222 2.427.318
2.821.342 2.586.438
28.000 28.000
125.202 125.202
957.808 957.808
296.239 61.334
1.310.213 1.310.213
-55.240 -55.240
2.662.222 2.427.317

TakTikO0 ANOOepATIKO

RESTRICTED

SUpQwva Pe TNV EAANVIKA €Taipikr vouoBeaia, ol enIXEIpRoeig opeilouv og KAbe xpnon va
METAPEPOUV OTO TAKTIKO anoBeuaTiko To 5% Twv YETA Tov avaloyoUvTa pOpo KEPOWV TOUG, €WG OTOU
TO TAKTIKO anoBepaTiko va loouTal e To 1/3 Tou peToxikoU KepaAaiou. AuTo To anoBeuarikd dev
unopei va diavepndei, aAAa pnopei va xpnoigonoindei yia va cupwneiosl {nuisg.

Tpame(ikog Savelopog

MakponpoOeoHOG SAVEICHOG
KoivonpakTika OpoAoyliaka Adaveia
OpoAoylako daveio

Adveia and Tn PNTPIKA €Taipia
YNoXPEWOEIG XpNHATOJOTIKAG HioBwong
2UVOAO HAKPONPOOECHWV Javeinv

BpaxunpoOeopog SAveIoHOG
YNoXPEWOEIG XpNHATOJOTIKAG HioBwong
Tpanelikog daveiouog

MIOTWTIKEG KAPEG

2U0voAo BpaxunpoOsoHwvV daveinv

ZUvoAo

31/12/2019 31/12/2018
- 200.000

2.609.946 -

- 22.688

2.609.946 222.688

- 33.708

4.778.275 7.749.421
46.118 41.755
4.824.393 7.824.884
7.434.339 8.047.572

H ETaipeia oTig 6/11/2019 npoxwpnos o avaxpnuatodoTnan Tou daveiopou Tng Uwoug €3.000.000
pe emTOKIO 4% nAgov Euribor. H eE6¢pAnon Tou daveiou Ba yivel éwg Tnv 31/10/2023 pe Tnv
kaTaBoAn enTa eEapnviaiov XpeoAuTikwv d0oswv. H ETaipeia Tnv 31 AekepBpiou 2019 dev BpiokovTav
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O£ OUUHOPPWON HJE OUYKEKPIPEVOUG XPNHATOOIKOVOUIKOUG OEIKTEC NMou gixav TeBei ano Tn cUuBaon
Tou daveiou kal €haBe cuvaiveon ano To ouvepyalOoHeVo TPANE(IKO idpupa yia TNV Jn THPNon Twv v

AOyw deikTwV yia Tn xpnon 2019.

Ol UNOXPEMOEIC TWV XPNHATOJOTIKWV MICOMOswY ansikovifovTal oTnv Kataotaon XpnUaTooIKOVOUIKNG

©¢on¢ Tng ETaipeiag Baoel Tng onueiwong 2.5.
H avaAuon TnG ANKTOTNTAV TWV OAVEIGK®V UNOXPEWTEWYV Eival:

AAVEIGKEG UNOXPEMOCEIG 31/12/2019 31/12/2018
Ewc 1 £€ToUC 4.824.393 7.824.884
MeTa&U 1 €Toug Kal 5 TV 2.609.946 222.688
Avw TwVv 5 eTOV - -
7.434.339 8.047.572
Ta npaypaTika eniToOKia PJE Ta onoia empBapuvlnkav Ta anoTeAéouaTa €ival Ta
akoAouba
31/12/2019
€
KoivonpakTikd OpoAoyiakd Adveia 6,5%
OpoAoylako daveio -
31/12/2018
€
KoivonpakTikd OpoAoylaka Advela -
OpoAoyiako davelo 4,0%
H enidpaon TnG aAAayng Tou eNITOKiou NapoucidleTal KAaTWTEPW:
31/12/2018
+0,5% -0,5%
Enidpaon orta idia kepdaAaia 40.029 (40.029)
Enidpaon oTa anoteAéopaTa TnG XpHong (40.029) 40.029
31/12/2019
+0,5% -0,5%
Enidpaon ota idia kepaAlaia 2.250 (2.250)
Enidpaon ota anoteAéopaTa TnG Xprnong (2.250) 2.250

H avaAuon TV TAPEIGK®OV powV and XpnuaTodoTIKEC POEG NAPOUCIAlETAl KATWTEPW:

Aaveia
HakponpoBeoua

3.303.960

TapelakEG poEG ano
XPNHATOJOTIKEG
dpaoTnpIOTNTESG
Adveia avaAngBévTa

Adveia nAnpwOévTta
KaTtaBAnBévTeg TOKOI -
Mn TAHEIaGKEG HETABOAEG

BpaxunpoOeoueg
AavelakEg
YNOXPEMOCEIG

4.364.304

3.044.620
(2.725.376)
(479.082)

ZU0voAa

7.668.264

3.044.620
(2.725.376)
(479.082)
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MeTaBoAn AOyw npoeEdpAnNoNG
Agdouleupéva

ZupYneIouog

NOINEG PETABOAEG
XpNUATOOIKOVOUIKA £€E0Da

31/12/2018

31/12/2018

TapeIaKEG POEG Ano
XPNHATOBOTIKEG
3paoTnpIOTNTEG
Adveia avaAneBevTa

Adveia nAnpwOévTa
KataBAnBévTeg TOKOI

Mn TAHEIaGKEG HETABOAEG
MeTaBoArn Adyw npogEopAnang
AedouAeupéva

ZupyYneIouog

NOINEC METABOAEC
XpnNUATOOIKOVOUIKA £€E0da

31/12/2019

(3.081.272)

222.688

Aaveia
HakponpoBsopa

222.688

2.700.000
(200.000)
(25.963)

(17.425)
(90.054)
20.700

2.609.946

3.022.093

598.325

7.824.884

BpaxunpoOeouEG
Aavelakeg
YNoxXpeE®OEIG

7.824.884

4.300.000
(7.318.446)
(370.667)

(136.988)
(55.132)
580.744

4.824.393

RESTRICTED

(59.179)

598.325

8.047.572

Z0voAa

8.047.572

7.000.000
(7.518.446)
(396.630)

(154.413)
(145.187)
601.444

7.434.339

[TpoBAEYPELS amolnuiwong TPpoowTiKoV Adyw €680V Ao TNV VTMPECSIA

Ta nood rou karaxwpouvrtai otnv Karaoraon OikovouiknG Oeong ivar Ta napakdrw:

H petaBoln otnv mapoloa afia tng UTOXPEWCNC YLa T
KOBopLOUEVA TIPOYPALLATO TIOPOXWV EXEL WG EENC:

Yroxp€waon KoBopLoPEVWY TTOPOX WV

Ta nood nou avayvwpilovTal otnv Kataoraon

AnoTeAeopATWV €ivai:

31/12/2019 31/12/2018

416.725

562.906

416.725

562.906

31/12/2019 31/12/2018

Tpéxov KOOTOG anaoxoAnaong 153.464 161.878
'EE000 TOKWV 8.781 6.761
KooTog npolnnpeaiag - (65.012)
KooTog (anoTeleopa) Alakavoviouwy 660 48.086
KooTog Anognuiwoswy nou nAnpwenkav evrog TnG XpPRong - -
ZuvoAikd £§0da avayvmpiopéva ornv Karaoraon 162.905 151.713

ANoTeEAECHATOV
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Ta nood nou avayvwpilovtal ota Aoind ouVoAIKA €000d TNG

RESTRICTED

KatdoTtaong Aoinwv SuvoAikwv Ecodwv eivar: 31/12/2019 31/12/2018
AvahoyioTika kEpdn /(ZnuiEG) and peTaBoA&g o€
XPNHATOOIKOVOMIKEG NAPAdOXEC (65.400) 27.198
AvaloyioTika kEpdn /(Znui€G) and andkTnon suneipiag 24.621 46.827
NoIngg geTaBoAeg nou avayvwpilovral otn Kartdoraon
Aoinwv Suvolikwv Ecodwv 349.865 7754
2uvoAika £€00da /(£50d8a) avayvmpioHdéva oTa Aoind 309.086 81.779
ouvoAika £€00da ' '
H peTraBoAn oTnv napoloa a&ia TnNG unNnoXpEwang yia Ta 31/12/2019 31/12/2018
KaBopIouEva NPoypAPMATa NAapoxwy €XEl WG €ENG:
Yrnoxpewon kabopiogpevwy napoxwv tnv 1n Iavouapiou 562.906 563.453
MNapoxec NAnpwoeioeg - (70.481)
SuvoAika £€0da avayvwpliouéva otnv Kataoraon
ANOTEAETATOV 162.905 151.713
SuvoAikda £00da /(£€oda) avayvwpliopéva aTa Aoina
OUVOAIKG £€00da (309.086) (81.779)
YnoxpEmwon kabopICHEV@WV NapoXmV Tnv 31n 416.726 562.906
Agkepppiou ) )
AAAayéc otnv Mapoloa Agia Tng KaBoploPEvng unoxXpEwaong:

31/12/2019 31/12/2018
Ynoxpewon kabopiogpévwy napoyxwv Tnv 1n Iavouapiou 562.906 563.453
Tpéxov KOOTOG anaoxoAnaong 153.464 161.878
'EE000 TOKWV 8.781 6.761
MNapoxec NAnpwOeioeg - (70.481)
KbdoTog (anoTéAeopa) AldKAvovIOPH®V 660 48.086
Noingg peTaBoAeg nou avayvwpilovral otn Kartdoraon
NoInwv ZuvoAlkwv Eagddwv (349.865) (7.754)
KbdoTog npolnnpeaiag - (65.012)
AvaloyioTika kEpdN /(InuIEg) and PeTaBoAEC o€ 65.400 (27.198)
XPNHATOOIKOVOUIKEG NApadoxEC ) ’
AvaloyioTika kepdn /(ZnuIEG) and anodkTnon euneipiag (24.621) (46.827)
YnoxpEwon kabopICHEVMV NApoX®mV Tnv 31n 416.726 562.906

AgkeuBpiou

O1 kUpIec avaloyIoTIKEC UNOBECEIC Nou Xpnaidonoindnkav yia AoyioTikoUc akonoug yia Ta VoUEpa TnG

ETaipeiag, €ival ol napakdatw:

O oNUAvTIKEG avaAoyIoTIKEG NapadoxeG nou
Xpnaoigonomenkav yia Tnv anoTiynon €ival ol akoAouBeg:

Mpoggo@AnTikO €niTOKIO TNG 31NnG AgkepBpiou

0,78%  1,56%

MeAAOVTIKEG AUENOEIG HIOBWV 2% 2%
Méaon unoAoinopevn didpkela epyaciakol Biou 25,58 27,1
Méaon olkovopikn S1apKela 22,20 24,4

39



RESTRICTED

H avaAuon euaiobnoiag Twv ouvTa&liodoTIKWV NapoxmwVv and PYETABOAEG OTIG KUPIOTEPEG NAPADOXEG

sivai:

H enidpaon Twv
HETABOAWV O€ ONUAVTIKEG
avaAoyIoTIKEC NapadoxEG
givai :

MpoeZo@ANTIKO ENITOKIO
+ 0,5%

MpoeEo@ANTIKO ENITOKIO
- 0,5%

AUgnon / (peiwon) otnv
UNOXPEWCN KAaBopIoPEVWV (43.232)
napoxwv

MeAAOVTIKEG AUENOEIG HICO@V

48.808

MeAAOVTIKEG HEIMOEIG HICODV

+ 0,5% - 0,5%
AUgnon / (peiwon) otnv
UNOXPEWCT KABOPIOHEVWV 47.918 (42.943)
napoxmv
AOUTTEG HOKPOTIPOOEGUEG UTIOXPEWOTELSG
31/12/2019 31/12/2018
KpaTikEG enixopnynoeig 16.854 39.687
Zu0voAo 16.854 39.687
[TpounBevuTEG KAl AOLTIEG UTIOXPEWOELG
31/12/2019 31/12/2018
MoTwTEC 6.240.958 4.874.613
MpokaTaBoAEG 0 NPOUNBEUTEG - 240
EniTay&g nAnpwTeeg 717.299 647.488
20voAo 6.958.258 5.522.341
AoUTTEG HOKPOTIPOOEGUEG UTIOXPEWTELG
31/12/2019 31/12/2018
KpaTikEg enixopnynosig 16.854 39.687
Z0voAo 16.854 39.687

NOLTTEG TPEXOVOEG XPNULATOOLKOVOULKEG UTIOXPEWOTELG

AnodoXEG NPoowIKoU
NOINEG YNOXPEWOTEIG
Z0volo

31/12/2019 31/12/2018

- 245.340
37.186 37.186
37.186 282.527
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NOLTIEG (POPOAOYLIKEG UTIOXPEWTELG
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31/12/2019 31/12/2018

DOPOI-TEAN APOIBWV NPOCWNIKOU 320.903 306.542

®OPOoI-TEAN AUOIBWV TPITWV 263.574 316.555

Noinoi @opol - TEAN 12.110 4,796

PuBuioeic popwv 3.674.367 2.827.847

®opol - TEAN nponyoUHEVWV XPpHOEWV 1.691 1.617.037

Z0voAo 4.272.645 5.072.778

TPEXOUOCEG (POPOAOYIKEG UNOXPEWNCEIG 3.646.533 4.029.478

MakponpOOeoHEG POPOAOYIKEG UNOXPEWOTEIG 626.112 1.043.300
4.272.645 5.072.778

'Ecoda emoOueEVWV XP1)CEWV

'EC03a ENOHEVWV XPOEWV 31/12/2019 31/12/2018

'Ecoda sndpevwV XpHoswv 1.198.926 1.251.992

ZuvoAo 1.198.926 1.251.992

Ta £€000d ENOPEVWV XPrOEWV aPpopoUV TIHOAOYNHEVEG UNNPEDIAG UNooTnPIENG (service), nou Ba

KaTaoToUv 8edOUAEUHEVA EVTOG TNG ENOKHEVNG XPHONG.

NOLTTEG VTTOXPEWOTELG

31/12/2019 31/12/2018
OQEINOUEVEC aOIBEG MPOTWIKOU 18.792 18.792
'EE00a Xpnoewg dedOUAEUEVA 3.315.416 1.437.371
AopalAioTikoi dopeig 444 .353 371.607
PuBuioeic OpelAwv ag AGPAAIGTIKOUG - 2.507.510
dopeic
20voAo 3.778.562 4.335.280
TpExovoeg POPOAOYIKEG UTTOXPEWOCELS
31/12/2019 31/12/2018
Aoyaplaocpog ekkabapioews popwv - TEAWV £TH01AG ONAWOEWG 324.943 -
(POPOU €1000ANATOC
ZuvolAo 324.943 -
dOpog ELCOSNUATOG
01/01 - 01/01 -
31/12/2019 31/12/2018
Tpéxov £€€0d0 pdpou (324.943)
AvaBaAAOPEVOG POPOG ANOTEAECHATWV (881.772) 97.533
'EE000 pOPOU NPONYOUHEVWV XPrOEWYV (925.016)
ZuvolAo (1.206.715) (827.483)

Kepdn npo ®opwv 4.3

60.075  (2.284.349)
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SuvTeAeaTng ®opou 24% 29%
Avapevopevn Aanavn ®opou (1.046.418) 662.461
Enidpaon and PeTaBoAEG POPOAOYIKOU GUVTEAEDTN (79.533) (158.288)
Enidpaon ano dia@opEG POPOAOYIK®MYV OUVTEAECTMOV BUYATPIKDV

eEwTepikoU

NoIngg dandaveg nou dev avayvwpifovTdl yida EKNTwaon (354.453) (364.258)
Xpron HETaPEPOPEVWVY INUIMV YId TIC ONOIEG OEV avayvwpioTnke 144.612 (205.402)
avaBaA.@opoA.anairt.

®opoAoyikn eninTwon £kNTwong danavayv €peuvag & avanTuéng 129.078 163.019
DOpOG Nou avaloyei oTa apopoAodynTa anodeuaTikd

Aoind

AldQOPEG POPOU NPONYOUHEVWV XPNOEWV (925.016)
ZUuvoAo popou (1.206.714) (827.484)

O1 popoAoyikéc dnAwoelc TNG ETaipeiag yia Tnv Xprion 2010 dev £xouv EsTacBei ano TIC POPOAOYIKEC

apXEG.

Ma 1i1g Xpnoeig 2011 £€wg kal 2018 n Etaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV OpKWTWV
EAeykT®V AoYIOTWV Nou NpoBAENeTal ano TiG diIaTAa&elg Tou apBpou 65A Tou N. 4174/2013. EvTdg TOU
2018 koivonolnBnke evToAn TakTIkoU @opoAoyikoU eAEYXOU yia TIG Xproeig 2014-2016. O £€\eyXog
oAOKANPpwONKe katd Tnv xpron 2018 kai eniBARBNKav diapopEC anod popo €100dMKATOC GUVOAIKOU
nooou € 925.016, Ta onoia avayvwpioTnkav oToug OPou¢ EI003NHATOG XpHong. H eTalpeia dev éxel

AaBel 'EkBeon @opoAoYIKNG CUMHOPpPWONG Yia To 2018.

Ma Tn xprion 2019 o popoAoyIKOG EAeYX0C TwV OpKWTWV EAEYKT®V AoyIOTWV yia Tn Anwn 'EkBeong
(POPOAOYIKNG CUHHOPPWONG BpiokeTal og eEENIEN. KaTa TNV oAOKANPWGN TOU (PpOpoAoYIKOU EAEYXOU, N
dioiknon dev avapével va NpokUWOoUV GNUAvVTIKEG POPOAOYIKEC UNOXPEWOTEIC NEPAV AMNO AUTECG MoU
KaTaxwpnenkav kal nou ansikovifovTal aTIG XPNHATOOIKOVOMIKEG KATAGTATEIC.

KUxAog Epyaociwv

MNwANOCEIG NPoidoVTWV

Mapoxn unnpeoiwv Texvoloyiag

Mapoxn unnpeoimv diaxeipiong xapTopuAlakinwv (Topeag Evépyeiag)

Z0volo

Aertovpykda ‘E€oda ava katnyopla

01/01 - 01/01 -
31/12/2019 31/12/2018
13.206.928 482.562
6.341.343 9.255.877

19.102.966 12.764.969

38.651.238 22.503.408

01/01-31/12/2019

KooTog AloiknTIKG ‘E§0da Z0voAo
NMwARcewv 'E§0da 31a0g0ng
MioBodoaia kal AoINéEG Napoxesg o€ 7.865.735 3.591.517 1.115.78 12.573.033
epyaldpevoug 1
dopol - 9.644 - 9.644
Noind 'E€oda 490.362 821.367 13.441 1.325.170
AnooBéoeic 2.208.670 191.338 - 2.400.008
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Ame%q enayyeApaTiov & €€0da 936.983 1.006.926 49.292 1.993.201
VOHIK®V

Eg(l:J.)TEO:)IKI"] avabeon AsiIToupyliwv 12.453.861 19.325 185.500 12.658.686
'EE0da eykaTaoTagEwv - 306.182 - 306.182
'EE0da npoBoARC - diapriuiong 29.839 412.009 194,376 636.224
'E€00a Ta&Idiwv 298.204 669.255 108.311 1.075.770
MpoBALweIg - - - -
AvaAwoelig anoBepaTtwy 332.824 - - 332.824
ZUvolo 24.616.478 7.027.564 1.666.70 33.310.743

1

To nood nou avayvwpiodnke otnv Katdoraon ZuvoAikoU EigodnpaTog Adyw ouvTaglodoTIKwV
NpoypPAauHAaTWV KabopIoPEVWV EI0POPWYV avepxovTal o€ € 513 xIA. yia Tnv nepiodo 01/01 -
31/12/2019. Ta wg avw nood nepiAapBdavovTal ato KovdUAl «MigBodoaia kal AoINEG NapoxEG o€

epyalOhevouc»,

01/01-31/12/2018

KooTog AloIKNTIKA ‘EE0da ZuvolAo
NwAnRocewv €500a 31a0gong
MioBodoaia kal AoINéC NapoxEG o€ 6.854.663 2.516.506 879.331 10.250.500
epyaldpevoug
®opol 8.417 59.209 2.558 70.184
Noina £€oda 835.199 325.968 43.548 1.204.715
AnoaoBéoeic 2.179.333 28.412 13.794 2.221.539
A|J0|B§q enayyeAuaTiov & £€€o0da 842.120 1.472.848 80.997 2.395.965
VOUIK®OV
EEE)Tspmr'] avadeon AsIToupyimv 5.855.830 16.233 189.159 6.061.222
'EE0da eykaTACOTACEWYV 404.548 95.561 44.980 545.089
‘EE00a npoBoAng - diapnpiong 54.175 115.245 207.845 377.265
Ta&idiwTika £€E0da 164.976 449.378 78.781 693.135
AvaAwoelig anoBepdTwyv 385.222 - - 385.222
20voAo 17.584.483 5.079.360 1.540.99 24.204.836
3
Aot 'Ecoda/ 'E€oda & Aouma kepdn/(nuiég
01/01 - 01/01 -

31/12/2019 31/12/2018
Alagopa AsiToupyikd £éc0oda
MOoTWTIKEG GUVAAAQYHATIKEG DIAPOPES 8.648 2.935
'EkTakTa kal avopyava £€0oda - 142.907
‘Ecoda nponyoUHEVWV XProEwYV - 30.268
Kepdog ano tnv MwAnon Mayiou - -
Noinda €o0oda 243.126 997.416
Evoikia 79.500 67.150
Enixopnynoeig nayiwv engvdloewv 56.446 61.682
ZuvolAo 387.721 1.302.358

Aiapopa AsiToupyika £€50da

43



MpoOOTIUA KAl NPOCAUENTEIG

MpdoTipa kal NPogau&naoeig and NPonyoUlEVEG XPNOEIG
'EkTakTa Kal avopyava £€oda

XPEWOTIKEG CUVAAAAYHATIKEG O1aPOPES

Noinda £€€0da NponyoUHEVWY XPHOEWV

Zuvolo

RESTRICTED

Ta Aoind 'Ecoda a@opoUv €00da anod napoxr UnooTnPIKTIKOV UNNPECIOV evTog Tou Opidou Qualco

Holdco.

MpoOTIYA KAl NPOCAUEATEIG NpoNnyoUHEVWY Xproswy oTn Xprion 2018 apopolv KUpiwg NpoaTIa Kal

nPooaugnaoelg anod Tov PpopoAoyIkoU EAeyXo Xproewv 2014-2016.

Xpnuatoowkovouika 'Ecoda kat 'E€oda

XpNHATOOIKOVOHIKA £€005d
'Ecoda TOKwV
Aoind

XpNHATOOIKOVOHIKA £503a
'E€0da kal TOKo! Tpanelikwyv daveiwyv
Tokol opoAoylakwv daveimv

MpouNBEIEG eyyuNTIK®WV €NICTOAWV Kal Aoinda cuvaen Tpanelika
€€0da
Tokol kal €€0da MioBwaoswv

Ka@apa XpnHaTooikovoHika £§0da

[Tapoxég otoug epyalouévous

MioBoi ,nuepopiodia,& emdouaTa
'EE0da KOIVWVIKNG aogpaAiong
Anolnuiwon andAuong

NOINEG NapoxEG o€ epyaloPEVOUG
ZuvolAo

704.629 719.475
9.895 625.460
15.096 3.080
42.327 21.885
771.947 1.369.950
01/01 - 01/01 -
31/12/2019 31/12/2018
331 1.218
153.615 -
153.946 1.218
465.209 445.619
94.643 59.214
158.379 93.492
718.231 598.325
564.285 597.107
01/01 - 01/01 -
31/12/2019 31/12/2018
10.615.654 8.265.822
1.789.754 1.788.645
153.464 155.313
14.161 40.722
12.573.033 10.250.502

To 2019 n ETaipeia anacXoAoUos KaTd YETo 0po 223 aTtopa evw To 2018 anaoyxoAoUos KATA PECO OpO

182 artopa.

ZuvaAdayeg pe ouvdedepeva pépn

YNoxXpeEWOEeIG NANPWTEEG O 2019 2018

ouvdoedeHéva HEPN

Epnopikég XpNHATOOIKOVOMIKEG
Ynoxpewoeig Ynoxpewoeig
2019 2018
477.201 240.378 32 -

Qualco Holdco
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Qualco UK 90.906 84.557 - -
Qquant 60.000 168.806 - -
Noinda ouvdedepéva UEPN - - 98.776 -
ZuvolAo 628.107 493.741 98.808 -

EpnopikéG ANAITOEIG

XpNHATOOIKOVOMIKEG

AnaiTAoEIg

ANAITAOCEIG EICNPAKTEEG ANO OCUVOEHEVA 2019 2018 2019 2018
HEpn

Qualco Holdco 720.664 775.875 - -
Qualco UK 587.174 742.793 787.823 787.823
Qualco FR 190.523 124.403 - 63.500
Qualco Cyprus 245.770 201.653 1.374.555 1.270.486
Qquant 3.381.498 1.838.282 14.421 19.868
PQH 25.462 587.313 - -
Aoina ouvdedepéva PEpN - - 2.236.679 1.166.562
Z0voAo 5.151.091 4.270.319 4.413.478 3.308.239

Ayopég ano/MNwARCEIC NPOG CUVIEHEVA

NMwARoEIG ayabmv Kal

Ayopég ayadwv Kai

HEpN UNNPECIOV UNNPECI®OV

2019 2018 2019 2018
Qualco Holdco 19.480 775.875 440.458 216.364
Qualco UK 436.882 453.551 43.742 36.953
Qualco FR 125.424 125.016 -
Qualco Cyprus 219.475 25.523 -
Qquant 1.725.323 1.577.368 60.000 -
PQH 4.150.666 3.070.679 -
Noind ouvdedepeva PeEpn - - 881.368 -
Z0voAo 6.677.250 6.028.012 1.425.568 253.317
ApoOIBEG pEA®V AZ kal AIEUBUVTIK®OV 2019 2018
oTeEAEX®V
MioBoi kal aAAec NapoxEG oe epyaldPevoug 1.620.451 847.407
20voAo 1.620.451 847.407

Ev8exOUEVEG ATIALTOELG — UTTOXPEWOCELS
H Etaipeia Tnv 31/12/2019 €ixe ev 10U €yyunTIKEC €MNIOTOAEG GUVOAIKOU nooou € 2.336.158.

Feyovota petd v nuepounvia cvvTadng NG KATACTAOTG XPTLATOOLKOVOULKNG

Beong

Tov AnpiAio Tou 2020 o 'OpiAog Qualco npoxwpnos o€ CUPPWViIa Pe ToVv and Tov BECUIKO €NevOUTH
Amely Sarl, o onoiog Adn kaTéxel 20% Tou PETOXIKOU TOU KEPAAJiou, va au§hoel Tn OUKETOXN TOU OTO
KepaAaio kata 20%. H oAokAfpwaon Twv d1adiakaci®v Kal n al&non Tou PETOXIKOU KEPAAaiou
avapeveTe va yivel orov Iouvio 2020. H Aloiknon Tou OpiAou xalpeTilel TNV Kivnon auTr Tou BgodikoU
€nevduTn Kal Bewpei 0TI N €EEAIEN auTr| Ba evioxUaosl onuavTika Tn duvatoTnTa Tou Opilou va
Oiekdiknoel Peyaia €pya digBvoug euBéAeiag, napdAAnAa TovwvovTag Tn PEUCTOTNTA TOU.
EvTdc Tou npwTou nevrapnvou 2020, n oxeon We Tn AEH, apou €EavTAndnke n cUpBaon Uywoug €15
€K., OUVEXIOTNKE PE TN oUPBATIKA NpoBAenOpevn enékTaon €4,5 €k, n onoia avaTébnKe OTIG APXES

Maiou 2020.

O1 ouvéneleg TnG navdnuiag COVID 19 éxouv avTINeTwMoBEel o anoAuTo Babud £wg onuepa,
XPNOIMONoI®VTAG EVTATIKG anod Ta péoa MapTiou 2020, Tnv peBodoloyia work from home yia To
oUvoAo TwV epyalopévmwy OTNV €Talpia, JE TNV XpHon TwV NANPWE €EEAIYHEVOV TEXVOAOYIK®OV
ouUOTNUATWYV OTa onoia n eTaipia enevduel ouveEXWG ano Tnv idpuon TnG. H anodoTikdTNTa TWV
epyalopévmv dev éxel NElwBel, kal JAAIOTa o€ OpICHEVEG AsIToupyieg undpxel algnon Tng
anodoTikdTNTAG. H onoia enidpaon artnv peAAOVTIKN nopeia Tng eTaipiag 8a npoeABel anod Tnv aAiayn
OTIG YEVIKOTEPEG OIKOVOMIKEG €EENIEEIG 0€ Naykoopio eninedo Adyw Tou COVID 19. O1 pExp!l onuepa
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EKTIMNOEIC UAg €ival 0TI Ba undpxel Mia uoTEpnaon ota £€00da Tou 2020 og 0XEON KE TOV MPOUNOAOYIOHO
nou n €Taipia €ixe eknovnael yia Tnv xpnon 2020, aAAd Aoyw Tng at&nong Twv NPLs otnv EAAGda
AOyw Tou COVID 19 Ta enopeva xpovia Ba unapxouv NepaITEPW €UKalpieg dpacTnplonoinong oTov
kKAGdo nou n €Taipia dpaaTnplonoleiTai

MeTa and anogacn Tng dioiknong, n €Taipia Ba YETaKoWiosl Ta ypageia TNG o€ VEO KTiplo €ni TNg 0dou
Knoioiag 66 oTo Mapoual, To onoio 8a anoTeAei kal Tnv véa £€dpa TngG. =To idio KTiplo Ba oTeyalovTal
Kadl ol BuyaTpikEG eTalpeieg TNG EAAGdac. Me Tov Tpono auto Ba eniteuxBoUv KaAUTEPOG CUVTOVIGHOG
O£ OpYavwTIKO £Minedo KAl OIKOVOMIEC KAipakac.

MapouUoi ATTIKNC, 28 AuyouaoTtou 2020

O Mpdedpog Tou AT O AleuBUvwv ZUPBouUAoG MNa To AoyloTnplo
ToakaAwTog OpEaTng FewpyavTlng MIATIAdNG Computax AE
AAT AB 287794 AAT AB 570411 ADM 094306420, AP.Adciag 85

FEQPIANOINOYAQOY MEQPIIA

B) Ztn ouvéxela uttoBAAAETal TTPOC TO HOVABIKO MéEToXo, OTTWG  VOMIMWG

ektrpoowrtreital, n 'EkBeon EAéyxou Tou OpkwTou EAeyKTr) AoyIOTA TTOU £XEl WG EEAG:

‘EkBeon EAéyxou AvegdpTnTou OpkwTtoU EAeykTh AoyioTh
MNpoc¢ Toug MeTdxouc TnNC ETaipeiag QUALCO ANQNYMH ETAIPEIA SYSTHMATQN NAHPO®OPIKHS

‘ExkBeon EAéyxou £ni Twv Oikovopik®v Kartaotaoswmv

Nvoun

‘Exoupe eAEYEEI TIC OUVNUPEVEG OIKOVOUIKEG KaTaoTaoelg TNG eTaipeiag QUALCO ANQNYMH ETAIPEIA
SYSTHMATQN MAHPO®OPIKHS (n Etaipeia), ol onoieg anoteAoUvTal ano Tnv Kataoraon
XPNHATOOIKOVOUIKAG B€ong TNG 31nGg AekepBpiou 2019, Tn KATACTAGN CUVOAIKOU €1000MATOC,
HETABOAW®V I8V KEPAAQIWV Kal TAPEIAKOV POWV TNG XPNOEWE Nou €ANEE TNV NUEPOUNVia auTr, Kabwg
Kal neEpiANYN oNUAvTikwV AOYIOTIKWV dpXwV Kal HEBOdwV Kal AoINEG eNeENYNUATIKEG NANPOPOPIEG.
KaTta Tn yvoun Pag, ol CUVNPUEVEC OIKOVOUIKEG KATAOTACEIG napouaialouv eUAoya, and Kabes ouoimdn
anown, TNV olkovopikn B8€on Tn¢ eTaipsiag QUALCO ANQNYMH ETAIPEIA SYSTHMATQN
MNAHPO®OPIKHS kata Tnv 31n AekeuBpiou 2019, TN XpNHATOOIKOVOMIKN TNG €NId00N KAl TIG TAUEIAKES
TNG POEG yia Tn Xpnon nou €An&e TNV nUepounvia auTtn oUpewva Pe Ta Aiedvr MpoTuna
XpnHaTooikovouikAG Avapopdg, Onwc auTtd €xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

Baon yvowpng

AlevepyNoape Tov EAeYXO Hag oUNQwva Pe Ta Aiebvr) MpoTuna EAEyxou (AMNE) dnwg auta £xouv
evowpaTtwbei oTnv EAANVIKN NopoBeaia. O1 eubUveg pag, cUP@WvVa PE Ta NPOTUNA AUTA NEPIYPAPOVTAI
NEPAITEPW OTNV EVOTNTA TNG EKBECNC HAG “EUBUVEC EAEYKTT| YIA TOV EAEYXO TWV OIKOVOUIK®OV
kaTaoTacewv”. EipaoTe ave€aptnTol ano Tnv Etaipeia, kaBoAn Tn diapkeia Tou diopiopoU pag, cUPQwva
pe Tov Kwdika AsovtoAoyiag yia EnayyeAuaTieg EAeykTEG Tou SupBouAiou AleBvwv MpoTunwv
AcovToloyiag EAeykTwV, ONWG auTog €xel evowpaTwOei atnv EAANVIkr NopoBeaia kal TiG anaitrioelg
deovToAoyiag nou oxeTilovTal HE TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEwV oTnv EAAGda kai £xoups
EKNANPWOEI TIG OEOVTOAOYIKEG HAG UNOXPEWOEIG CUNPWVA HE TIC ANAITAOEIG TG IoxUouodacg vouoBeaiag
Kal Tou npoavapepopevou Kmdika Agovtoloyiag. MoTeUoupe OTI Ta EAEYKTIKA TEKUNPIA NMOU EXOUME
anokTNOEl €ival ENApkr Kalr kKataAAnAa va napgxouv BAon yia Tn yvoun pag.
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‘Eppaon O£uarog

E@IoTOUNE TNV NPOCOXH 04G 0T ONUEIWon 2.5 TWV 0IKOVOUIKWV KATAOTACEWY, OMNOU NEPIYPAPETAl TO
YEYOVOC OTI n ETaipeia npo€Pn evrog Tng TpExouoag Xpnaong otn d10pbwan AdBoucg ava@opika Pe To B£ua
EMQPUAAENC TNG €KBEONC EAEYXOU TNG NPONYOUHEVNG XPNoNG nou €kd060nke Tnv 21n AuyoluoTou 2019
€pappolovTag TIG anaiTnoelg Tou AAM 8 «AoyIoTIKEG MOAITIKEG, ANAAYEG OTIG AOYIOTIKEG EKTIUNOEIG Kal
AaBn». H ev Aoyw d16pBwan epapUO0TNKE avadpopikd ennpedlovTac TOO0 Tn CUYKPITIKN Nepiodo
avagopdg, nTol Tnv 31/12/2018 600 kai TNV €vap&n TngG vwpiTeEPNG Napoucialoevng CUYKPITIKAG
nepiodou, ATol anod Tnv 01/01/2018. ZTn yvoun pag dev diaTunwveTal enNipUAAEn o€ axeon PE To B€ua
auTo.

‘AAAO Ofpa

Ol OIKOVOWIKEG KATAoTAOEIG TNG ETalpeiag yia TNV nponyoUldevn Xprion nou €Ange Tnv 31/12/2018
eAéyxOnkav anod aAAn eAeykTikn Taipeia. MNa Tnv ev Adyw Xprion o OpkwToG EAEyKTAG AoyIOTNG £EEBWOE
Tnv 21/08/2019 £kBeon eAéyxou e enIQUAAEN.

EuBUvEG TNG 310iKNONG EMNi TOV OIKOVOHIK®OV KATACTACEWV

H dioiknon €xel TRV €uBUvVN yia TNV KaTtdpTion Kal eUAoYn Napouaciacn TwWV OIKOVOMIK®WV KATAOTACEWV
oUu@wva pe Ta ANXA dnwg auta £xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon, 6nwc Kal yia KEVES TIC
JIkAideG ecwTepIKOU eAEyXou nou n dloiknon kabopilel wg anapaitnTeg, wOTe va kabioraTtal duvaTn n
KATAPTION OIKOVOUIK®V KATAOTACEWV anaAAaypévmy and ouoi®dec opAaApd, Nou oQeiAeTal €iTe Ot
andmn €iTe og Aabog.

KaTtda Tnv KaTtdpTion TWV OIKOVOUIK®V KATaoTacswy, n dioiknon €ival unelduvn yia Tnv a&loAdynaon TnG
IKavoTNTag TnG ETalpeiag va ouveyioel Tn dpaornpioTnTa TNG, YVWOTOMNOIWVTAG ONOU OUVTPEXE! TETOIA
nepinTwon, Ta B€uaTa nou oxeTifovTal Je Tn ouvexIOPevn dpaaTnpIOTNTA KAl TN XPRoN TNG AOYIOTIKAG
apxnc TNG cuvexIZOPevNg dpaoTnpPIOTNTAG, EKTOC Kal €dv n dloiknon €iTe NpoTIBETAl va pEUCTONOINTEl TNV
Etaipeia n va diakdwel Tn dpaotnpioTnTd TG ) dev €xel AAAN PEAAICTIKN eVAAAAKTIKN €mAoyn and To va
NPoBei 0 'dUTEC TIG EVEPYEIEG.

EuBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOHIK®OV KATACTACEWV

O1 gTOX0! hag €ival va anokTooupe eUAoynN d1aopAAIon yid TO KATA NOCGO Ol OIKOVOMIKEG KATAOTATEIC,
0TO GUVOAO TOUG, €ival anaAAayHEVEG and oucindeg oPalpua, Nou OPEIAETAl EITE O anaATn €iTe og AGBo¢
Kal va ekdWOOUWE £KBEaN EAEYKTNR, N onoia nepiAapBavel Tn yvoun Pacg. H elAoyn diacpaAion ouvioTta
dlaopalion uwnAou gningdou, aAAa dev €ival eyyunan OTI 0 EAEyX0C Nou dievepyeiTal cUUPWVA PE T
AME, 6nw¢ auTa €xouv evowpatwBei oTnv EAANvikn NopoBeaia, 8a evronilel navTa éva ousiWEG
o@AaAua, oTav autod unapxel. Z@aipata duvaral va npokuywouv anod andrn r} and Aabog kal BswpouvTal
ouciwdn 6Tav, JENOVWHEVA 1 aBpoloTIKA, Ba pnopouos eUAoOya va avapeveral oTi 6a ennpéalav TIg
OIKOVOMIKEC anopAoelC TWV XpPNOTWY, Nou AauBavovTtal Je BACTN AUTEC TIC OIKOVOUIKEG KATAOTACEIG,

Qc Kabnkov Tou eAEyxou, oUUPwva Je Ta AMNE Onwg auta £XouV eVOWNATWOEl oTnv EAANVIKT
NopoBeoia, aokoUpe enayyeANATIKn Kpion kai d1aTnPoUKE ENAYYEAUATIKO OKENTIKIOUO kKab’' OAn Tn
didpkela Tou eAéyxou. Eniong:

e Evronifoupe kai a&loAoyoUpe TOuG KIVOUVOUC ouaIiwdoUC OPAALATOG OTIC OIKOVOMIKEG KATAOTAOEIG,
nou oQeiAeTal €iTe O anaTn €ite o AaBog, oxedialovTac Kal JIEVEPYWVTAG EAEYKTIKEC O1adIKATIEC
Mou avTanokpivovTdl OToug KIvOUVOUG auTouG KAl anoKTOUUE €AEYKTIKA TEKUNPIA MOU Eival ENApkKn
Kal KaTaAAnAa yia va napgxouv Bdon yia Tn yvoun pac. O kivduvog pn evroniopoU oudimdoug
o@AAPATOG Nou oPeiAeTal 0o andTn sival uwnAOTEPOC and auTov NMou oPeiAeTal ge AABog, kabwg n
andTtn MMopei va €PnepIEXEl  oupnalyvia, nAaoToypagia, €O0KEUHUEVEG nNAPAAEiPelg, WEeUDEIG
d1aBeBaAI®OEIG | Napakapwn TwVv SIKAIdwV e0WTEPIKOU EAEYXOU.

e KaTtavooupe TIG OIKAIDEC EOWTEPIKOU EAEYXOU NOU OXETICOVTAl HE TOV EAEYXO, HE OKOMNO TO OXEDIATHO
EAEYKTIKOV O1adIKaoI®V KATAAANAWV YId TIC NEPIOTATEIC, aAAG OXI HE akond Tn d1aTunwaon YvmUNG
€Ni TNG anNoTEAEOUATIKOTNTAG TWV JIKAIDWV E0WTEPIKOU eAEyXOU TnG ETaipeiag.

e AEloAoyoUpe TNV KATaAANAOTNTA TWV AOYIOTIKOV apX®V kal HeBddwv Nou xpnaoigonoinénkav kai to
€UAOYO TWV AOYIOTIKOV EKTIUACEWV KAl TWV OXETIKWV YVWOTOMNOINGEWY Nou gylvav and Tn dioiknaon.

e Ano@aivopacTe yia TNV KATaAANAOTNTa Tng Xpriong and Tn oloiknon TNG AOYICTIKNAG dApxng TnG
ouvexIfopevng dpaoTnpldTNTAg Kal Pe BAon Ta €AeyKTIKA TEKURPIA MOU AMNOKTABNKAV yid TO €av
Unapxel ouciwdNG aBeBaidTNTa OXETIKA HWE YEYOVOTA I OUVONKEG MOU WMopel va unodnAwvouv
ouaiwdn aBePaldTNTA WG NPOG TNV IKAvoTNTa TnG ETaipeiag va ouvexiosl Tn 5pactnpioTnTa TnG. Edv
OUMNEPAVOUNE OTI UPioTaTal ouciwdNG aBeBaldTNTa, €iNACTE UNOXPEWHEVOI OTNV EKBECN EAEYKTH va
EMNIOTACOUME TNV NPOCOXN OTIG OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIK®WV KATACTACEWY N €AV AUTEG
Ol YVWOTOMOINCEIG €ival avenapkeig va diapoponoiNooupEe TN yVoUn Hag. Ta oupngpdopaTda pag
BaoifovTal O €AEYKTIKA TEKUNPIA MOU AMOKTWVTAl MEXPI TNV NUEpOMNVia TNG €KBEONG €AEYKTN.
QoTd00, HEANOVTIKA YEYOVOTA I CUVONKEG EVOEXETAI va £XOUV WG anoTéAedpa n Etaipeia va nauvoel
va AEIToupyEi WG ouvexIfopevn dpaoTnpioTnTa.
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e AZIoOAOYOUHE TN OUVOAIKN napouaiaon, Tn dOWN Kal TO MEPIEXOHUEVO TWV OIKOVOMIKWV KATACGTATEWY,
OUMNEPIAAUBAVONEVWV TWV YVWOTOMNOINCEWY, KABWE KAl To KaTd nNdgo Ol OIKOVOUIKEG KATACOTACEIG
aneikovifouv TIG UMNOKEIPEVEG OUVAAAAYEG KAl TA YEYOVOTA HWE TPOMO MOU €nITUyXAveTal n elAoyn
napouaciaon.

MeTa€U aAAwV BgpaTwy, KolvonoloUpe atn dioiknan, To axedlalopevo eUPOG Kal To Xpovodidypauua Tou
eAEyXOU, KABWC Kal onNUAavTika EUpnUATa Tou EAEYXOU, CUPNEPIAGUBAVOUEVWV OMOIWV ONHAVTIKWOV
eAAEIPeWV OTIG SIKAIDEC E0WTEPIKOU €AEYXOU €VTOMIJOUKE KATA T JIAPKEIAQ TOU EAEYXOU HAG.

'EkOeon eni AAAwv Nopik®v kai KavovioTiIK®Vv ANAITAOE®V

AauBavovTag unown ot n diloiknon €xel TNV euBUvn yia Tnv KaTtapTion TnG 'EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyn Twv diIaTa&ewv TNG napaypdagou 5 Tou apbpou 2 (Hépog B) Tou
N. 4336/2015, onNUEIWVOULE OTI:
a) 210 KOVOUAI «AOINEG XPNHUATOOIKOVOUIKEG anaITrioeiG» NepIAAUBAVETAl anaiTnon KaTa HeAoug A.3.
Uyouc €2.084.843 katd napdBacn TwV anayopeuTIK®V dlaTa&swyv Tou apBpou 99 Tou N. 4548/2018.
B) Kata tn yvwun pacg n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTioBei cUPQWVa HE
TIC 10XUOUCEG VOUIKEG analTroeic Tou dpBbpou 150 Tou N. 4548/2018 kal To NEPIEXOPEVO AUTAG
aVvTIOTOIXElI ME TIG CUVNHMEVEG OIKOVOUIKEG KATAOTATEIG TNG XPNOoNG nou éAn&s Tnv 31/12/2019.
B) Me Baon Tn yvwon nou anoKTRoaue KaTa Tov €Aeyxo pag, yia Tnv etaipeia QUALCO ANQNYMH
ETAIPEIA SYSTHMATQN MAHPO®OPIKHZ kal To nepiBAAAoV TNnG, OeV EXOUHE EVTOMIOEI OUTIMDEIG
avakpiBelieg oTnv 'EkBeon Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.
ABrva, 28/08/2020
H OpkwTOG EAeyKTNG AOYIOTNG

XpiaTiva Toipwvn
A.M. Z.0.E.A. 36671

Q GrantThornton

An instinct for growth’

Opwarol EAeyaré 0pBoudor EmyepAoesy
Zegipou 56, 17564 Nakad Anpo.
AM.I0EA 127

Y) 2Tn ouvéxela UuttoBAAAeTal TTpog TOo  povadikd  MéEToxo, OTTWG  VOUINWG
ekTTpoowTreiTal, N ‘EkBeon Tou AloiknTIKOU ZuuPBouAiou yia Tn diaxeipion TnG Xpnong
2019 (01/01/2019 - 31/12/2019), 6Twg eykpiOnke atmd 10 AIOIKNTIKO ZUMBOUAIO TNnG

Etaipeiag kai n otoia avaylyvwoketal atro 1o ['papuatéa TnG Mevikng ZuvéAeuong.

AKoAOUBwWG avaylyvwoKeTal n €KBeOT, TTOU €XEI WG £EAG:

‘EkBeon Alaxeipiong Tou AioiknTikoU Zupfouliou
Kupieg kai Kupiol Métoxol
SUPewva e 1o ApBpo 43a, nap. 3 Tou K.N. 2190/1920, kaBwWC KAl PE TIC AVTIOTOIXEC NPOBAEWEIG TOU
N.4548/2018, unoBaAAoupe ouvnuuéva otnv TakTIkr Fevikn Zuveleuon TiIG OIKOVOUIKEG KaTaoTaoelg
NG ETaipeiag yia Tnv xprijon nou €An&e oTig 31 Aekepfpiou 2019 pe TIC NApATNPNOEIG JAG NAVW OE
QUTEG KAl NapakaAoUUE va TIC EYKPIVETE.
Tnv gubuvn yia Tnv olvTagn Twv Oikovopikwv KataoTdoswyv exel To A.Z. Tng ETaipeiag n oUvOeon Tou
onoiou €ival n akdAoudn:
1) ToakaAwTog OpéoTng, Mpoedpog
2) TewpyavTlng MIATIAdNG, AleuBUvwy ZUPBOUAOG
3) PétCekag Znupidwv, MéAog Aloik. SupBouAiou
4) ApaAlog Anpokpitog, MéAog Aloik. ZupBouAiou
5) KovTtonouAog NikdAaog, MéNog Aloik. SupBouAiou
Emionuaiverar 6T o1 Oikovouikeég KataoTdoeig TnG ETaipeiag ouvtaxbnkav pe Baon ta Aigbvn MNpdTuna
XpnUaTooikovouIkrG Avapopdg.
ZTnv napouoa €kBean NePIEXOVTAl XPNHATOOIKOVOUIKEG KAl N XPNHATOOIKOVOUIKEG MANPOPOPIEG TNG
Etaipeiag «Qualco AE» (e@egEng n «Etaipeia») yia Tnv xprion 2019.
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AnoAoyiopég TnG XpRong

H oikovopikn 8¢on Tng ETaipeiag kai n anodoor) Tng kata Tnv nepiodo nou €Ang&e Tnv 31/12/2019
napoucialeral oTIC ENICUVANTOUEVEG KATAOTACEIG KAl AauBavovTag unoywn TIG ouVBKeG nou
enikpaToUv oTnv EAANAda kpiveral ikavonoinTikn.

Ta anoTeAéopaTta Twv dpacTnploTATWV TnG ETaipeiag ival oUpgwva Pe TIG EKTIMNAOEIG TNG Aloiknong.
Ta 'Id1a KepdaAaia Tng ETaipeiag augnbnkav anod €3.016.822 1o 2018 o €6.405.088 10 2019 (au&non
KaTd € 3.388.266 1 112%).

H aU&non ogeileTal oTnv onuavTkr Kepdopopia TNG kKAsIdpevng xpnong 2019 dnwg autn
napoucialeTal NapakaTw.

ApPIOHOBEIKTEG

H dloiknon napab£Tel TOUC NAPAKATW APIBUODEIKTEC

31/12/2019 31/12/2018

KukAo®. Mepiouoiakd ZToixeia / ZUvoho EvepynTikoU 67,47% 62,49%
KukAo®. EvepynTiko / BpaxunpdBeopes YNOXPEWOTEIG 101,87% 76,05%
'I81a KepdAaia / ZUvoAo YNoxXpewoewv 25,39% 11,94%
'Id1a KepdAaia / Nayio EvepynTiko 74,64% 34,32%

O1 dUo npwTol deikTEG HETPAVE TN PEUOTOTNTA TNG ETalpeiag aneikovifovTag Tnv avaAoyia KepaAaiov
nou €xouv d1aTe0ei 0g KUKAOQOpPOUV Kal Ndayio evepynTiko. AnoTeAouyv, g, EVOEIEN KAAUWNG TWV
BpaxunpOBETUWY UNOXPEWTEWY Ao TIC TPEXOUTEG ANdITHOEIC.

O £nopevog deikTNG METPAEI TNV OIKOVOMIKN auTdpkela TnG ETaipeiag, ansikovifovrag Tnv €€apTnaor TG
ano davelakda KepaAala kal Tnv €EapTion TnG and &&vo daveiouo.

O TeAeuTaiog deiKTNG METPAEI TO BaBPO XpnUaToddTNONG TWV akivnTonoifoewv TnG ETaipeiag anod Ta
'Id1a KepaAaia Tnc.

Mpooapuoouevo EBITDA

To AloiknTikd ZupBoUAIo a§loAoyei TNV anodoTIKOTNTA TNG EMNIXEIPNONG KAVOVTAG XPHon Tou JeikTn
npoocapHoopévo EBITDA (Earnings Before Interest, Taxes, Depreciation, Amortisation and non-
recurring expenditure - k€pdn Npo POPWV, XPNHATODOTIKWV, ENEVOUTIKWV ANOTEAECHATWY, CUVOAIK®V
anooBEcewV Kal un enavaAapfavopevmy e€00dwv). =Ta un enavaipBavopeva €€o0da nepiAapfavovTal Ta
nood Twv NPOCTILWV Kal NPOCAUENCEwY anod pubpicslic oPeIA@V NPOG EAANVIKO dNUOGCIo anod GOpouc Kdal
UMNOXPEWTEIG NPOC acPaAIoTIKG Tapeia (kat’ ouciav £€0d0 XpnuUaTodoTNoNG), KaBWG Kal TUXWV EMIBOAEG
NPOCBETWY Kal PN enavalapBavopevwy Noowv nou npokUNTouV KATomnv popoAoyIKoV n AAwvV
OIOIKNTIKWV EAEYXWV.

01/01-31/12/2019 01/01-31/12/2018

AsiToupyiko AnotéAsopa -

ANOTEAECHA NPOG POPWV KAl TOKOV 4.956.268 (1.769.022)
(EBIT)

AnooBeoeiq 2.400.008 2.293.092
KEpdn Npo pOopwV, XpPNHATOJOTIKDV,

ENEVOUTIKWV ANOTEAECHATWV GUVOAIK®OV 7.356.277 524.070
anooBécswv (EBITDA)

MpOOTIUA KAl NPOCAUENTEIG 704.629 719.475
|‘|p{)0TI|JCI Kdl NPOCAUENOEIG and NPonNYoUHEVEG 9.985 625.460
XPNOEIQ

NMpoocappoopévo EBITDA 8.070.890 1.869.005

EnevduTikn oTtpatnyikn (Epeuva & AvanTtugn)

To €nevduTIKO Npoypaupa TnNG ETaipeiag nepiAduBave dpdceig nou apopouv TOOO TNV avanTuén véwv
NpoidvTwV 000 KAl TNV ENIXEIPNOIAKN avanTugn 0€ GUYKEKPIUEVEG AYOPEG.

H ETaipegia oTnv npoondbeia TnG va €dpaiwaoel TNV 8€0n TNG oTNV ayopd TwV NpoiovTwyv AoYIOHIKOU Kal
unnpecinv £xel dwael 181aiTEPN NPOTEPAIOTNTA OTNV £PEUVA KAl TNV AVANTUEN TWV VEWV NPOIOVTWV
™G.

H eTaipia ouveyilel éva kaAd kKaBopioPEvo enevOUTIKO OXEDIO Yia ToO Kopugaio npoidv "Qualco
Collections and Recovery", ye oTdx0o Tn HETABACON O€ HIa vea, NANPwG 81adIkTuakn NAATPOPHA Kal
TexvoAloyia cloud. H véa ékdoon Tou npoidvTog 6a napadobei oTadiakd evrdg Tou 2021. EmnAgoy, n
€Taipia ouveyidel va enevouel otnv nAateopua Analytics kal MovTteAonoinong (D3E) pe oToXo TV
napoxn véwv dUVATOTATWYV Nou Ba evioxUOooUV NEPAITEPW TNV NPOCTIBEPEVN a&ia Tou NpoiovTog yia
Tnv a§loAoynon kai diaxeipion xaptopuhakiou NPL , kaTtd Tn didpkeia Tou 2020.
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EvTdcg Tou 2019 n ETaipeia kepaAaionoinoe apoiBEg npoownikoU ouvoAikoU Uwoucg €900 xIA., dandaveg
ol onoieg agopolV TNV avanTugn veéou AoyiopikoU.

Avaockonnon ocnHAavTiIK®V YEYOVOTWV NOU oUVEBNOoAv oTnVv Xpnon

Av Kal yia aAAn pia xpovid n eyxwpla {NTnon yia véa €pya enixXeipnUaTikoU AoyiopikoU NApEPEIVE O
aduvapa eningda, n Qualco kaTapepe va unoypayel vEEg ONUAVTIKEG CUKBATEIG. ZNUAVTIKOTEPN OAWV
n ouvaywn cupewviag ge Tnv Intrum.H cup@wvia kal unoypagr cupBacewg Pe TNV Intrum agopd TNV
NwANCN Kal eykataoToon Tou AoyliopikoU TN Qualco os BuyaTtpikeg eTalpieg TnG Intrum o€ 24 XwpeG.
To €pyo auTo €xel opifovTa TpIETIAG Kal Ndn &ekivnoe péoa atnv Xpnon 2019 kai cuvéBaAAe aTnv
BeATIWON TWV OIKOVOUIK®V OTOIXEIWV TNG €TAIpiag oTnv KAEIOPEvVN Xpron. H ouvepyaoia auTn divel
oTnV eTaipia TepAOTIEG NPOONTIKEG NEPAITEPW OPYAVIKNG avanTuéng yia Ta endheva Xpovia AOyw Tou
MeyEBoOUC Tou Epyou.

EvToc Tou 2019 oAokAnpwBnKe n ekTEAEON Tou dUO PeydAwv £pywv otnv AEH, cuvoAikoU Uywoug
€23,5 eKk., kal Eekivnoe n €KTEAEON €VOC AKOUA WEYAAOU €pyou oTnv AEH pe Baon Tnv véa oluBaon
ouvepyaaiag Uwoug €15 ek., Je duvaTOTNTA ENEKTAONG €4,5¢K.

Alaxeipion KIvdUvwv

H ETaipeia ekTiBeTal 0 XpNUATOOIKOVOUIKOUG KIVOUVOUC ONwG KIvOUVOUG ayopds (UETABOAEG O
OUVAAAQYMATIKEG IOOTIMIEG, EMNITOKIO, TIMEG AyOopdg), MIOTWTIKO Kivduvo, Kivduvo peucToTnTag, Kivduvo
TEXVOAOYIKWV €EEANIEEWV KABWC Kal KivOUVO HAKPOOIKOVOUIK®WV EEEAIEEWV.

i) Kivduvog peuoToTnTag

O Kkivduvog peuaTOTNTAC diaTnpeiTal o XaunAd enineda diaTnpwvTag enapkr diaBEaiya Kal Enapkn
NIOTWTIKA Opla WE TIG ouvepyalopeveg Tpaneleq.

H noAITikf TnG ETaipeiag sival va eAaxioTonoinosl Tnv €KBear TNG OTOV KivOUVO TANEIOKWOV PO®V
€niTokiou 60ov aPopda Tn PakponpoBeoun xpnuaToddTnan. O HakponpOBETUEG XPNHATOOOTATEIG €ival
oUVNBWG KE KUPAIVOUEVO ENITOKIO Badiopévo aTo Euribor.

Ava@opika Pe Ta emTokid, n dioiknon nioTelel OTI AUTA NOU KATABAAAOVTAl OE OXEON WE TA
ouva@Bevta ddveia 100duvapoUyV HE Ta TPEXOVTA €UAOYA EMITOKIA TNG AYOPAG KAl CUVENWG, eV
dlapEpel n a&ia Toug anod Tnv a&ia oTnv onoia aneikovi{ovTtadl ol UNOXPEWOEIG AUTEC.

ii) ZuvaAAayparikog Kivduvog

O ouvaAAaypaTikdg Kiviuvog npokUnTel AOYyw Twv cuvaAlaywv o §Evo vopioua. H ETaipeia éxel
EUNOPIKEG OpacTNPIOTNTEG WE ETAIPEIEC TOU EEWTEPIKOU, Kal KATA OUVENEIA, €ival ouaIdoTIKA
EKTEDEINEVN O KiVOUVO GUVAAAAYHATIKWV I00TIHIWV, AV Kal To HEYAAUTEPO HEPOG TWV CUVAAAAYWV
TG yiveTral os Eupw (€).

ZUYKEKPIKNEVA, 0 CUVAAAQYHATIKOC KivOUVOG NPOoKUNTEl NEPIOTATIAKA, KUPIwG OTAV NPoKUNTOUV
auoIBEG ouPBOUAWY, KABWG Kal £€£0da €pywv Nou dlevepyouvTdl o€ EEva vouiopaTta. H ETaipeia eAgyxel
kal agloAoyei g€ nepIodikn Baon, EExwpPIoTa aAAa kal ouvduacoTIKa TNV €KBEN TNG 0€ ouVAAAayuaTikd
Kivouvo kai 6a xpnaoigonoinoel napdywya XpnUaTooikovouika péoa eav anaitnBei yia tn diaxeipion
TOU.

ifi) TMoTWTIKOGG KiviuVvOog

MOoTWTIKOC KivOuvog gival n méavn hn €ykaipn anonAnpwpn npog Tnv ETaipeia Twv u@ioTauevwy Kal
EVOEXOHEVWV UMOXPEWTEWY TWV AVTIOUMBAAAOUEVWY KAl ANOTEAOUVTAI KUPIWG and EPNOPIKES KAl
AoINEC anaITAOEIG, KABWG Kal ano Ta Tapeiakd diaboipa kal icoduvapa.

O1 eunopIkEG anaITAOEIG NpogpXovTal and pia peydAn Baon neAatwv. AOyw Twv ouvlnkwv nou
enikpaToUv oTnv ayopd, yiveral noAU auoTnpog EAeyXog oTn olvaywn VEwV oUHBACEWY Kal OTIG
d1adikaoieg napakoAoUBnonG NPoodou £pyacimwyV, TIMOAOYNOEWV Kal €I0Npagswyv. MeydAo HEPOG TwV
anaiITioewy Tou anod NeAATEG €ival AOPAAICHEVO EvavTl NIOTWTIKOU KIVOUVOU HE ANWN EYYUNTIKWV
EMOTOA®V KAANG EKTEAEONC TWV OUPBACEWY, ano Tpanedika 1Id3pupara.

AuvnTIKOG NIOTWTIKOG KivOUVOG UNApXEl kal oTa Tapeiaka diabeoipa kai 1I60dUvapda. ZTIG NEPINTWOEIG
auTEG, 0 Kivduvog pnopei va npokUwel and aduvaypia Tou avTioupgBaAAdOPevOU va avTanokpliBei oTig
UNOXPEWOEIC TOU Npo¢ TNV ETaipeia. MNa Tn diaxeipion autolU Tou nioTwTikoU KIvduvou, n ETaipeia, oTo
NAQioI0 EYKEKPIMEVWVY MOAITIKOV and Ta AloiknTIKA ZUHBOUAIA, cuvepyaleTal JE XpNHATOOIKOVOUIKA
1I9pUpaTa uPnANG ENeVOUTIKAG MICTOANNTIKAG d1aBABUIONG Kal CUVEX®G, a&loAoyel kal BETEl Opla OToV
BaBuo €kBeonC TOU O€ KABE HEUOVWHEVO XPNHATOOIKOVOMIKO idpupa.

Eniong, peydAo PEPOG TWV ANAITAOEWY aPopoUuV €iTE anaiTnoeig ano To EAANVIKG Anpodalo, €ite agopd
anaiThoeIg Nou avTiaToiXifovTal JE UNOXPEWTEIG NPoG To EAANVIKO Anudaio. Kata Tnv ekTignon Tng
Aloiknong, kaTdAANAeg npoBAEYeIg avayvwpilovTal yia {nUIEG NPOEPXOUEVEG ANO AMNOUEIWaON
anaiTnoewy AOYwW OUYKEKPILEVWV NIOTWTIKOV KIVOUVQV.

iv) Kivduvog TexvoAoyik®v egeAi§swv

O1 TeXVOAOYIKEG €EAIEEIG OTNV TEXVOAOYia napaywyng AoyioguikoU Kai Ta AEITOUpYIKA cuoThPaTa, und
OUVOnKeG, Hnopei va ennpedoouv Wia ETaipeia napaywyng AoyiopikoU. H ouvexnc avaBabuion Twv
NpoidvTwV 0Ta TeEAEUTAia TexVOAOYIka NePIBAAAOVTA €ival onNUAvTIKOG NApAyovTag avraywvioTikOTNTag
TnG ETaipeiac. H ETaipeia dev ekTiyd OTI yId T AUEOWC ENOHPEVA XPpOVIa TIBETAI TETOIOG KivOUuvoG, apou
Ta NpoidvTa TNG €ival avenTuypéva PAAioTa auto ouvioTd 1I0XUpOd OTOIXEIO TNG AVTAYWVIOTIKOTNTAG TNG
nou Tnv diagoponolei oTnv ayopd.
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>e KGBe nepinTwaon n ETaipeia napakoAouBei oTeva TIG TEXVOAOYIKEG €E€AiEeIc npogapuOlel avTioTolxa

Ta npoidvTa Tne.

O1 kivduvol Tng ETaipeiag kai n diaxegipion Toug avapepovTal avaAuTika aTnv napaypaeo 4 Twv

OIKOVOUIK®V KATAOTACEWV.
ZuvaAAayEg HE OUVOEDENEVA HEPN

Ta ouvdedepéva pépn TnG ETaipeiag ival Ta napakdrtw:

Mntpikn: Qualco Holdco Limited

To 100% Tn¢ Qualco SA katéxeral and Tnv Qualco Holdco Limited.

OuyarTpIkeg:

%0 SUMMETOXAG
Enwvuyia ‘Edpa 31/12/2019 31/12/2018
Qquant Master Servicer
Movonpoownn A.E.A.A.A.N EAANGOa 100% 100%
Qualco (UK) Limited Hvwpévo Baaiieio 90% 90%
Qualco Cyprus Ltd Kunpog 100% 100%
Qualco SAS FaAAia 1% 1%
SUYVEVEIG:

%0 SUHHETOXAG

Enwvupia Edpa 31/12/2019 34 ,43/2018
Incubator EANGOa 50,00% 50,00%
Z_QEF_' Eviaia Eidikr) EkkaBapion EANGSA 33,33% 33,33%

O1 ouvaAAayeg Tng ETaipeiag pe ouvdedepéva PeEpn avallovTdl WG KaTWTEPW:

YNOXPEMOEIG NANPWTEEG OE
ouvdedepéva HEPN

Qualco Holdco Limited

Qualco (UK) Limited

Qquant Master Servicer Movonpoownn
A.E.AA.AM

Noinda ouvdedepéva HEpN

ZuvoAo

ANAITNOEIG EIONPAKTEEG and ouvdepéva
HEpN

Qualco Holdco Limited

Qualco (UK) Limited

Qualco SAS

Qualco Cyprus Ltd

Qquant Master Servicer Movonpdownn
A.E.A.AAT

PQH Eviaia Eidikr) EkkaBdpion A.E.
Noinda ouvdedepéva HEpN

Z0volo

EMNoOpIKEG XPNHATOOIKOVOMIKEG
YNoxXpeEWoEIg YNoxXpewoeIg

2019 2018 2019 2018

477.201 240.378 32 -

90.906 84.557 - -

60.000 168.806 - -

- - 98.776 -

628.107 493.741 98.808 -

EMNopIkEG ANAITAOEIG

XpNHATOOIKOVOUIKEG

AnaiTnosig

2019 2018 2019 2018
720.664 775.875 - -
587.174 742.793 787.823 787.823
190.523 124.403 - 63.500
245.770 201.653 1.374.555 1.270.486
3.381.498 1.838.282 14.421 19.868
25.462 587.313 - -
- - 2.236.679 1.166.562
5.151.091 4.270.319 4.413.478 3.308.239
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Ayopég ano/MNwARCEIC NPOG CUVIEHEVA NMwARoEIG ayabmv kai AyopEG aya®wv Kai
HEPN UNNPECIOV UNNPECIOV

2019 2018 2019 2018
Qualco Holdco Limited 19.480 775.875 440.458 216.364
Qualco (UK) Limited 436.882 453.551 43.742 36.953
Qualco SAS 125.424 125.016 -
Qualco Cyprus Ltd 219.475 25.523 -
Qquant Master Servicer Movonpoownn 1.725.323 1.577.368 60.000 -
A.E.AAAM
PQH Eviaia Eidikr) EkkaBdpion A.E. 4.150.666  3.070.679 -
Noina ouvdedepéva PEpN - - 728.424 -
Z0voAo 6.677.250 6.028.012 1.272.623 253.317
AHOIBEG HeEA®V AZ Kal AIEUBUVTIK®V 2019 2018
oTeAeX®V
MioBoi kal aAAeg NapoxEG oe epyaldPeEVOUG 1.577.304 847.407
Z0voAo 1.577.304 847.407

MepiBaAAovTIKA KAl Epyaciaka OEyara

ETaipikn kai Koivoviki YneuluvoTnTta

H ouveio@opd atnv npoodo Kal oTnv eunuepia TnNG Kolvwviag anoTeAei pia and Tig BepeAindelg aieg
Kal TIG ONUAVTIKOTEPEG apXEC AsiToupyiag Tng Qualco, kabopilovTag os peydAo Babud Tn BIwaoiun
ENIXEIPNKATIKN TNG dpdaan.

H ETaipikn Koivwvikn EuBUvn apopd oTov TpOMOo KE TOV 0MNoio ENITUYXAVOUHE TOUG GTOXOUC HaG Kal
a&lonoloUNE Ta ENIXEIPNKATIKA KAG KivNTPd, AEITOUPY®VTAG UE TPOMO MNOU avtavakAa TI¢ afieg Tng
ETaipeiac og Topeig, nou nepiAapBavouy TNV ayopd, Toug epyalONEVOUC, TOUG KATAVAAWTEG, TNV
Kolvwvia kal To nepifaiiov.

MNa guac, Toug avBpwnoug TN Qualco, o1 evépyeieg ETaipikng Koivwvikng EuBuvng anoteAouv
avanoonaocTo PHEPOG TNG KOUATOUPAG KAC Kal TNG YEVIKOTEPNC PIAOCOPIAC HAG WG Opyaviouog. Me
yVpova To «ouvavBpwno» kal Tn «oTApIEn dixwg avraAlaypaTta» dopeital n kUpla oTpaTnyikn Twv
dpacswv TNG ETaipeiag, evw n evepyn avanTtuén Twv dU0 avwTEPw ONHEI®V anoTeAoUV Bacikn
npoTepaloTnTa yia Tnv Qualco kal otnv EAAGda, napd Ti¢ SUOKOAEG OUVONKEG Nou OAOI Hag
aVvTILETWNICOUNE ONUEPQ.

H @iAocogia Tng Koivwvikhg EuBuvng kaAUnTel e OAEC TIGC XWPEG nou dpacoTnplonoleital n Qualco
TPEIG BACIKOUC aTPATNYIKOUG A&ovec. Apxikd, oupnepIAauBavel OAEG TIG EVEPYEIEG KAl MPWTOROUAIEG
nou pac diagoponoloUv anod Tov avraywviopo. ‘Ensita, nepiAapBavel npwToBoulieg nou atnpilouv TIC
TOMIKEG KOIVOTNTEG, TOUG (POPEIG KAl TOUG avBpwnoug Nou £xouv npaypartikd avaykn. AuTog ival kai o
delTEPOC OTPATNYIKOC Hag a&ovac. TENOG, o TPIToG GEovag TNC aTpaTNYIKNG Hag €ival appnkTa
ouvdEedEUEVOC HE TN duvaTOTNTA CUHHETOXNG TwV £pYaAlOPEVWV O OAEC TIC EVEPYEIEC KAl
0pacTnNpPIOTNTEG.

MepiBaAAlovTika Oépara

H Qualco €xel emidei&el 6Ao auTo To didoTnua To ogBacud nNpog To nepiBAiAov, ondTe Kal IEpapxeitai
noAU uywnAd oTov K®dIKa NBIKNAC nou dIENel TO GUVOAO TWV EPYACI®OV HAC.

H Aeiroupyia pag evappoviletal pe GAoUG TOU KavoviopoUG — vouoBeaieg opOng nepIBAAAOVTIKNAG
NPAKTIKAG, Kal napaAAnAa unooTnpifouE TOMNIKEG Kal dIEBVEeIC NepIBAAAOVTIKEG EVEPYEIEC Kal
NPWTOBOUAIEC JE TN CUHMMETOXM N TNV evBAppUVON CUPHPETOXAC OE AUTEC HE OKOMO TNV AEIPOPO
avantugn.

Epyaciaka Ogépara

Ztnv Etaipeia kata tnv 31/12/2019 anaoxoAouvTtav 223 gpyalopevol. Me nAnpn eniyvwon Twv
OIKOVOHIK®V CUVONK®V Nou enikpaTtoUv avayvwpifoupe 0TI To avBpwnivo dUVApIKO PaAG anoTeAEl To
ONMAavTIKOTEPO NEPIOUTIAKO HAG OTOIXEIO KAl TO BACIKOTEPO NAPAYOVTA ENITEUENG TWV OTPATNYIKWV
Hag oToxXwv.

Méoa ano diapavn kai a§iokpaTtikd nAaioia eniAoyng kai ag§ioAdynong Tng anddoong Kal eniBpaBeuong
Tou avBpwnivou duvapikoU Pag kal €va NAEypa kataAAnAwyv 31adikaciov Kal 0pBoAoYIK®OV dOHWV
opydavwong n Etaipeia otoxevel otnv eniteugn Twv oTdxwv TnG. O1 eukaipieg eEEANIENG kal aveAigng
anoTe\oUv PEPOG TNG avBpWNOKEVTPIKNG HAG PpIA0CO®idaG.

TéNOG, Héoa and TNV epapuoyn dONNUEVWY EMIKOIVOVIAK®V MOMNTIKOV HETAEU IEpAPXIK®OV EMNIMEDWV
€dPAIWVOUNE TNV gUMOTOCUVN METAEU TWV PHEAWV TNC.
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"IOEG EUKAIPIEG

Ta oTeAEéxn, ol epyalOUEVOI KAl Ol CUVEPYATEG TNG ETalpeiag cupnepipépovTal e 0EBACHO NPOG TOUG
ouvadEAPoUG Kal kKaBe ouvaAlaooopevo TnG ETaipeiag kal cuppop@wvovTal NARPWG KE TN VouoBeadia
nepi napoxnc iowv eukaipiov. MopPEG NapevoxAnong o Bapog onoloudnnoTe epyalOPEVOU N TPITOU
ouvaAAacoopevou Pe TNV ETaipeia dev eival anodekTEC.

H a&ia, Ta npooovTa Kai n anodoon Twv aToNwV ouviogToUV Toug Bacikoug Adyoug avddeong nio
oUVBETWV Kal anaiTNTIK®V pOAWV TOU 0pyavoypappaTog, eV XapakTnpeloTikd nou oxeTilovTal e To
@UAO, TNV nAikia, Tn Bpnokeia, TNV KATAywyr, To XpWHA, N TIG NENOIBNCEIC TWV unownPinyv dev
anoTteAoUv AOYOUG NPOTIiUNONG TOUG | anokKAEIoPoU ToUG £vavTi cuvunoywn@iwv Touc.

YVYIEIVR] Kdl aCPAAEId NPOCwNIKOU

H ETaipeia ota nAaioia Tng diapUAa&ng TnG acpaAeiag Kal Tng uyeiag Twv epyalodEvwy, EXEl OpioEl
Texvikd AopdAeiag kal Iatpd Epyaciag , npokeigévou va diepeuvmvTal niBavoi Kivouvol Nou unapyxouv
OTOUG XWPOUG £pyaciag Kal va npoTeivovTal YETPA anopuyng Touc. H npooTacia Tng uyeiag kai Tng
ao@aheiag o OAOUC Toug TOHEIG dpaaTnplonoinong ouvioTouv {nTRUaTa UWIoTNG onuaaciag Kal
npoTepaloTnTac. H ETaipeia pepipva yia tn dnuioupyia epyaciakoU nepiBAAAOVTOC JE OUVONKEC IKAVEG
Kal euxapIoTEG yia epyacia. Ta KpITRpla nou €xouv Tebei yia Tn diacpalion TNG UYIEIVAG Kal TNG
ao@AlEIag oTouG XWPOUC epyaaciacg ival 101aiTepa uwnAd.

Koivwvia

H ETaipeia @povTilel yia TNV EQappoyr EAAXIOTWV KOIVWVIK®V Npodiaypapy Kal anooKonei otn
ouvexn BeATiwor Toug. O1 EAAXIOTEC AUTEG KOIVWVIKEG NPodiaypaEeG ouVIOTOUV BeUENIA TNG
AelIToupyiag Tng:

- AvBpwnivng a§lonpéneiag

- Tpnong VOoUoBETIKWV dIaTAEEWY

- Anayopeuonc epyaaiag avnAikwv

- Anaydpeuong KaTavaykaoTIKNAG Epyaciag kal NeiBapXiKwV HETPWV
- EAeuBepiag opyavwong Kal CUYKEVTPWONG

- MepiBaAlovTiKnG NpooTaagiag

H epappoyn kal n napakoAoUBnon Twv NPoavaPePOPEVWY KOIVWVIK®OV Npodiaypapuv
npayuaTonolgiTal HEoW €VOOENIXEIPNOIAKNAC OTPATNYIKNAC KOIVWVIKNG UNEUBUVOTNTAC KAl avaAoyng
evdoenixelpnalakng diadikaagiag. Aev eMITPENETAI N TIMWPIA 1) N PEIOVEKTIKN HETAXEIpION €pyalopévmV
nou katayyéAAoUV TETOIOU NApdBAceIC avaPopika HE TIC KOIVWVIKEG AUTEC NPodiaypageEG.

MpoBAenopevn nopeia kail eEEAIEn
To onuavTikd UWoG TwV avekTEAEOTWV NON avaAneBévTwy £pywv ano To 2019 dnuioupyei npoadokia
yla evrovoTepn avantuén 1o 2020 yia Tnv ETaipeia. Toug puBuolc avanTuéng evioxUouv Kai Ta €50da
NPOIOVTWYV KI UNNPECI®OV anod Tn d1IapKWS JIEUPUVOUEVN apIBUNTIKA Kal NMOoIoTIKA EyKATECTNHEVN Baon
NoAU HEYAAWV KAl JEOAiwV NEAATWV.
Evowel Tou £vTova EaywyikoU npooavaToAiopoU TnG ETaipeiag, ol NpoonTIKEG, TA anoTEAEONATA KAl N
nopeia yia Tnv Tpéxouaa xpnon 2019, TeAoUv o€ APeon ouvdapTNOoN KE TNV KATAOTAON NOU EMIKPATEI
apevoc YEV OTNV EYXWPIA APETEPOU dE TNV NAYKOOWIA OIKOVOMia Kal ayopd, Xwpi¢ woTooo vda
napaBAEnovTal ol SUCPEVEIC oUVBNKEC Nou eEakoAouBoUV va enikpaTouv TNV £yXwpia olkovoia,
HOAOVOTI undpyouv evOEiEelg OTI HETA and Pia NOAUETA nNepPiodo UPEDNG, ENIXEIPEITAI ENICTPOPN OTNV
avanTu&n, BeATiwon Twv ouvlnkwv AEIToupyiag TWV ENIXEIPAOEWY KAl aUENon TwV ENIXEIPNHATIKOV
enevOUTEWV eV €XEl KAAAIEPYNBEi N eAnida 0TI To TEAOG TNG dNPOCIOVONIKNAG ENITAPNoNG duvartal va
anoTeAéoel apeTnpia avanTuéng Kal va eNITpEYE! TV ENAvodo oTnv opaAdoTnTa.
>e KGBe NepPinTWaOn, NApOAO Nou ol eEeAiEeic dev Pnopouv va npoBAe@BoUv pe BERaIOTNTA Kal
onoladnnoTe eKTIKNON WG NPOG TNV €EEAIEN KAl TNV NopPEia TWV dpAcTNPIOTATWY KAl OIKOVOUIK®OV
HeyeBwv Ba NTav eniopaing, kabooov n guvaAAakTIKr) dpacTnpIoTNTa OV €xEl AnokaTaoTabei, n
Aloiknon Tng ETaipeiag, €xovrag evioxUoel TNV EEWOTPEPEIA TNG, Ba ENIKEVTPWOEI TIC NPOONABEIEC TN
oTa pepidia ayopdc nou kTINATAl OTI Ba NpokUWOoUV:

> and Tnv NepaITépw evioyxuan TnG dpacTnpIonoinong TNG 0To EEWTEPIKO,

> ano TNV OUVEIGPOPA TOU VEOU Kdal €EEISIKEUPEVOU NPOCWIKOU,

> and Tnv avanTtugn Kai napouaciaon VEWV AEITOUPYIMV KAl KAIVOTOPWV MPoiovTwV oTnV eyXwplia

kai digbvn ayopd,
> ano Tov neplopiopd Twv danavwyv, o onoiog ndn uAonolsiTal HEow TNG avadiopydvwong TwV
ETAIPIKWOV AEITOUPYIMV KAl TWOV ENINEPOUC OIEUBUVOEWV KABWG Kal
> ano TNV OTOXEUHEVN NPOCEYYION VEWV £pYwV Kal I3iwg CUVOETWY £pYWwY NANPOPOPIKNAG.
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H eueAi&ia TNG eowTePIKNAG DOUNG Kal opydvwang nou £xel ndn dnuioupyndei anod Tnv ETaipeia
EMNITPENEI va NpoodpuoleTal Ye heyaAUTepn TaxUTNTA KAl anoTEAECUATIKOTNTA OTIG VEEG
dlapop@OUNEVEG OUVBNKEG TNG ayopdc, woTe v’ aglonoinosl anoTeAeouaTikd, Epooov napouciacéouy,
OUCIAOTIKEG EUKAIPiEC avanTUENG.

EnminAéov, n avantuén Twv epyaciwv Tng ETaipeiag og kKAAdoug Pe uwnAr npooTiBépevn atia,
avapeveTal va enidpAacouV EUEPYETIKA 0TA NePIBwPIa KEPDOUGC, KAl OTA OIKOVOMIKA HEYEDN.

H ETaipeia evioxUel ouoTNUATIKA TNV NApouadia Tng Kal TI¢ dpacTnplOTNTEG TNG OTIC AYOPEG HE OKOMO
TNV NAEOV OAOKANPWHEVN KAAUWN KAl EEUNNPETNON TWV AVAYK®WV ToU TpanedikoU Kal enevouTikoU
ToHéa, oTov onoio Kal dIaBETel onUavTikn E€1dikeuon.

FeyovoTa HETA TNV NHEPOHNVIA TNG KATAOTAONG OIKOVOMIKAG O€oNnGg
O1 guveneieg Tng navdnuiag COVID 19 éxouv avTiueTwnioBei og andAuto Babuo £wg onuepa,
XPNOILMOMNOIMVTAG EVTATIKA anod Ta yéoa MapTiou 2020, Tnv peBodoioyia work from home yia To
oUvoAo TwV gpyalopévwy OTnV €Taipia, He TNV XpNon TwV NARPpwG €EENIYHEVWV TEXVOAOYIKWOV
ouoTNUATWV OTa onoia n Taipia enevOUEl CUVEXWCG anod Tnv idpucon TnG. H anodoTikoTnTa Twv
epyalopévwyv dev éxel JelwBel, kal JAANIoTa o€ opIoHEVEG AsIToupyieg undpxel al&non Tng
anodoTikdTNTaG. H onoia enidpacn otnv peAAoOVTIKN nopeia Tng eTaipiag 6a npoeABel and Tnv aAAayn
OTIC YEVIKOTEPEC OIKOVOMIKEG €E€AiEeIC o€ naykOopio ninedo Adyw Tou COVID 19. O1 pyéxpl onuepa
EKTIMNOEIC Pag gival 0TI Ba undapyel Jia uoTépnon ota £€coda Tou 2020 og oXEON UE TOV NPOUMNOAOYIONO
nou n €Taipia €ixe eknovnaoel yia Tnv xprnon 2020, aAAa Aoyw Tng au&nong Twv NPLs otnv EANGda
AOyw Tou COVID 19 Ta endueva xpovia Ba unapxouv NepaITEPW gukalpiec dpaoTnpionoinong oTov
kAAado nou n €Taipia dpaarnpionolsiTai.
Tov AnpiAio Tou 2020 o 'OpiAog Qualco npoxwpnos o€ oUPPWViIa e Tov and Tov BECUIKO €NeVOUTH
Amely SLarl, o onoiog Adn kaTtexel 20% Tou PETOXIKOU TOU KEPaAaiou, va au&roel Tn CUUETOXN TOU
oTo Ke@aAaio kaTd 20%. H oAokAnpwaon Twv 31adiakaciov Kdl N au&non Tou JETOXIKOU Ke@aAaiou
avapeveTe va yivel otov Iouvio 2020. H Aloiknon Tou Opilou XalpeTilel TV Kivnon auTr] Tou Be0pIKOU
€nevduTn Kal Bewpei 0TI N €EENIEN auTr Ba evioxUaosl onuavTika Tn duvatoTnTa Tou Opilou va
dIekdIKNOEl peydAa €pya d1eBvoug euBEAeIag, napdAAnAa TovwvovTag Tn pEUCTOTATA TOU.
EvToc Tou npwTou nevraurvou 2020, n oxéon pe Tn AEH, apol €EavTAndnke n oluBacn Uwoug €15
€K., OUVEXIOTNKE PE TN oUPPBATIKG NpoBAendpevn eneékTaon €4,5 €k, N onoia avaTEBNKe OTIG APXEC
Maiou 2020.
AKpIBEC avTiypago ano Ta NpakTika Tou A.Z.
MapouUoi ATTIKNC, 28 AuyouaTtou 2020
O Mpdedpocg Tou A.Z.
ToakaAwTog OpEaTNG

0) Ev ouvexeia, evnuepwvel 1o povadikd METOXO, OTTWG VOUINWG EKTTPOOWTTEITAI, OTI
otnv ETtaipgia, ummdpyxouv kEPON Ta otroia pe PBdon T EtAoelg OIKOVOUIKEG
Karaotaoceig aviABav oe € 3.153.360 T1a otroia dev Ba diaveunbolv kai Ba

TTapapEivouv oTa KEPON €i¢ véov TNG ETaipeiag.

Katdiv dialoyikng oulntnong n Mevik ZuvéAeuon eyKpivel ouOPwva Kal TTOUWN@E JE
WAQoug 28.934, e1Ti cuvolou TTapioTapévwy 28.934 wrnowv TIG XPNUOTOOIKOVOUIKES
Kataotdoeig 1ng xprioewg 2019 (01/01/2019 — 31/12/2019), kabwg Kai TIG eKBETEIG
A.Z. kai OpkwTtoU EAgyktr) AoyioTr, wg avwTépw avayvwobnkav Kal ETMIOUVATITOVTAI

OoTO TTapPOV.
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OEMA 20: °'Eykpion ouvoAikng Siaxeipiong tng Etaipegiag, amwd 1o AIoIKNTIKO
ZuuBoUAIO, KATA TRV £TAIPIKA XpRon 2019.

O TMMpdedpog TG MNeviKAG 2UVEAEUONG KAAECE TO CWPA VO EYKPIVEI T OUVOAIKN)
dlaxeipion Tou €AaBe Xxwpa Katd Tnv etaipikg xprion 2019, ocupgpwva ue 1o apbpo 108
Tou N. 4548/2018.

H leviki ZuvéAeuon, €TTi ouvOAou TTAPIOTAPEVWY 28.934 WQWV EYKPIVEI TN OUVOAIKN

dlaxeipion TG ETaipeiag katd tnv eTaipikr xprjon 2019.

OEMA 30: AtraAAayn Twv OpkwTwv EAeykTwV AoyioTwy, atrd KAaBe euBivn, yia

TNV eTAIPIKA XpRon 2019.

O Mpdedpog NG levikAG ZuvéAeuong TIPOTEIVE OTO CWHG va atmaAAdEel Toug
Opkwtoug EAeykTéc NAoyiotéc TnG ETaipeiag amd kdBe oxeTikr €ubuvn yia Tnv

eTaipIkA Xprion 2019.

H Tlevikfh 2ZuvéAeuon, €1 ocuvolou TrapioTapévwy 28.934 whAQwyv atmmaAAdooel
Opkwtoug EAeykTéC AoyioTég TnNG ETaipgiog amd kdBe euBuvn atrolnuiwong yia tnv

eTaIpIkn Xprion 20109.

OEMA 40: EkAoyn EAeykTikAG ETaipgiag OpkwTwyv EAgykTWV AOYIOTWYV YIa ThV
xpnon 2020 kai KaBopICHOG apOoIBNAG AUTAG.

O Mpdedpog TG lMevikng ZuvéAeuong TTPOTEIVE yia ThV OIEVEPYEIA TOU €AEyXOU TNG
Etaipeiag yia tnv etaipikiy xprion 2020 tnv EAeykTikr Etaipeia OpkwTtwyv EAeyKTWV
Noyiotwy pe Tnv emmwvupia “GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN
EAETKTQON KAI YMBOYAQN EMIXEIPHZEQN”, Tou e€dpevel oto MNaAaid ®aGAnpo
ATTIKNAG, 000G Zepupou ap. 56, T.K. 17564, ye AOGM 094399329, ue A.M. 2.0.E.A. 127,
OTTWG VOUIMWG EKTTPOCWTTEITAI, N OTToia TTANPOI TIG TTPoUTTOBE0¢Ig ToUu dpBpou 3 Tou N.
4336/2015 kai Tou GpBpou 3 Tou N. 4449/2017.

H auoifry Tng Ba cival autry Tmou Ba eykpivel To ETTOTITIKO ZUPBOUAIO TOU ZWHATOG

OpkwTwv EAeykTWV AoyIioTwv.
55



RESTRICTED

To owpa NG MNevIKAG 2ZUVEAEUONG OPOPWVA OTTEDEXON KAl EVEKPIVE TNV AVWTEPW

TTpoTaon Tou MNpoédpou NG MeVIKNG 2uvEAEuoNG.

OEMA 50: 'Eykpion katafAnBéviwyv apoifwyv Twv peAwv A.Z. xprong 2019 kai
TTPOEYKPION TWV AUOIBWY aUTWYV Yida TN XpRon 2020 péxpl Tnv eTOpeVn TAKTIKA

Fevikn ZuvéAeuon oup@wva pe 1o apOpo 109 Tou N. 4548/2018.

O Mpdedpog TNG MeVIKAG ZUVEAEUONG EVNUEPWVEI TO HOVADBIKO METOXO, OTTWG VOUIUWG
eKTTPpOOWTTEITAI, OTI oudepia apoIfr KatapAROnke ota péEAN Tou AloiKNTIKOU ZupBouAiou
yia Tn xprion 2019 cup@wva Pe Ta OpIa, TTOU TEBNKAV WG avwTaTn AUOIB TWV JEAWV
ToUu AloiknTIKoU ZUpBouAiou yia 1o €10¢ 2019, pe Tnv amogacn TG TakTIKAG MeVIKAG

2uvéleuong Twv Metdxwv Katd Tn ouvedpiaon Tng 10/09/2019.

Mepaitépw, o MNpodedpog TG MeviKAG ZuvEAeuong TTPOTEIVE va PNV KaTaBAnBei oudepia
augoiB ota uéAn Tou A.Z. yia 1O £€10G¢ 2020 Kal péEXPI TNV €TOMEVNn TakTikh [evikA
2Uvéleuon oupewva e To apBpo 109 Tou N. 4548/2018.

H levikil ZuvéAeuon oup@wvnNoe PE TNV QVWTEPW TTPOTACH Kal PETA aTTd Qavepn
wneopopia ue YRQoug 28.934 utrEp Kal Kauia Kata €TTi cuvoAou TTaplioTapévwy 28.934
WAQPWV EVEKPIVE OPOYWVa TNV TTPOTacN Tou Mpoédpou TNG MeVIKNG 2uvéEAEuong Kal
ammo@doloe va punv KataBAnBei oudepia apoifry ota péAn Tou A.Z. yia 1o €106 2020 Kai
MEXP! TNV €mmouevn TakTik [evik) ZuvéAeuon oup@wva pe 1o ApBpo 109 tou N.
4548/2018.

OEMA 60: [pooBnkn Tou 6pou «MovotrpdowTnN» O0TNV ETWVUNIa TG ETaipeiag
Kal TpoTroTroinon dpfpwyv Tou KaraoTaTtikoU Tng ETaipgiag yia Tnv TpooapHoyn
ToU OTIG dilatageig Tou N. 4548/2018 (Avapdép@won Tou SIKAIOU TWV AVWVUNWYV
eTaipeiwv PEK A' 104/13.06.2018).

O Mpoedpog evnuepwvel TO POVADIKO METOXO, OTTWG VOUINWGS EKTTPOCWTTEITAI, OTI
ugioTatal avaykn yia Tnv NMPOZOHKH Tou 6pou «MovoTrpdowTIN» OTNV ETTWVUUIa TNG
Etaipeiag, oupewva pe 1o dpbpo 6 map. 3 tou N. 4548/2018, Tnv TPOIMOMNOIHZH Twv
apbpwv 1, 6, 7, 9, 10, 12, 14, 15, 17, 18, 19, 21, 22, 23, 24, 1nv KATAPI'HZH T0U
apBpou 25, TNV ANAPIOMHZH Tou dpBpou 26 oe 25, Tou Apbpou 27 o€ 26, TOU
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apBpou 28 oe 27, Tou apBpou 29 ot 28, Tou Gpbpou 30 oe 29, Tou GpBpou 31 ot 30,
Tou dpBpou 32 oe 31, Tou GpBpou 33 ot 32, Tou apbpou 34 oe 33, Tou ApBpou 35 ot
34, Tou dpBpou 36 ot 35, Tou dpBpou 37 oe 36, Tou Apbpou 38 oe 37 kal Tou GpBpou
39 o¢ 38 Tou KataoTartikou Tng ETaipeiag yia Tnv rpocapuoyr} Tou oTig d1aTagelg Tou N.
4548/2018 (Avaudépowon Tou Odikaiou Twv avwvUpwv eTaipeiwv  PEK A’
104/13.06.2018).

2 UYKEKPIPEVQ,

T0 GpPBpo 1 dilapopYuwveTal WG £EAG:

ApbBpo 1

ETTwvupia

H emrwvupia 1ng Avwvupung Etaipiag  opifetal wg «QUALCO MovotrpéowTn
Avwvupn Etaipgia  Zuotnudtwyv  [ANPO@OPIKAG» Kol  JE  OIOKPITIKO  TiTAO
«QUALCO».

MNa 11 oxéoeig kal ouvaAlayég TG ETaipeiag pe 1o e§wTtePIKO N ETTWVUNia TNS Ba

atrodidETAI O€ TTIOTH HETAPPAOTN, A ME AATIVIKA OTOIXEIA.

To apbpo 6 diapopPwveTal WG EENG:

ApBpo 6

1. H amdépaon tou apuddiou opydvou TnG ETaipeiag yia avénon tou MeToyikou
KegpaAaiou 1} £€kdoan opoAoyIaKOU daveiou TTPETTEI VA ava@EPEl TOUAAXIOTOV TO
1006 TNG au&NoNg ToU KEQaAQiou ) TO UYOG TOU OJOAOYIOKOU daveiou, TOV TPOTTO
KAAUWNG TNG, TOV OpPIBPO Kal TO €i00G TwV PETOXWV i TwV OJOAoyIwv TTou Ba
ekdoBouv, Tnv ovouaoTiKA agia Kal TNV TIPR dIABEoNG AUTWY Kal TNV TTPoBeCia
KAAuwng. H 1iun €kdoong Twv VEWV PETOXWYV Ogv duvaTal va KaBopIoTei Ut TO
dpTIO. ZTNV TTEPITITWON £€KOOONG VEWV PETOXWV UTTEP TO ApTIO, N diapopd YETAEU
TNG OVOMOOTIKAG agiag Toug Kal TNG TIMAG €KOOONG METOQEPETAlI OE  €10IKO
atmmoBepaTikO Aoyapiacpd atrd €kdoon PETOXWV UTTEP TO ApTIo,un OuvApevo o€

Kapia TrepitrTwon va diatebei TTpog diavoun NEPICUATWY ) TTOOOOTWV.
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2. H mpoBeopia kataBoAig TnG augnong Tou Ke@alaiou dev UTTOPEI va oploBEi
MIKPOTEPN TWV dekaTecodpwy (14) nuepWV OUTE PEYOAUTEPN TWV TEOOAPWV (4)
MNVWV a1td TNV NUEPA TTOU KATOXWPIoBNKE n atrépacn autr ammd To apuodio

opyavo ¢ Etaipeiag oto I.E.MH..

3. H kaTtaBoAf Twv PeETPNTWYV Yyia KAAUWN TOU apXIKOU WETOXIKOU Ke@aAaiou R
TUXOV QUEAOEWV QUTOU, KABWG Kal Ol KATABEOEIC WETOXWV ME TTPOOPICHO TN
MEAAOVTIKA aug¢non Tou WETOXIKOU Ke@aAaiou, Ba TrpaypartotrolouvIal
UTTOXPEWTIKA PE KATABeon o€ Aoyaplaouo €11 ovouaTt Tng Etaipgiag mTou Ba
TNPEITAI O OTTOIONOATTOTE TPATTECA TTOU AgITOUpyei voulpa otnv EAAGda i otov
EEX.

4. e Kkd&Be TepiTTwon augnong Tou MeTtoxikou KegaAaiou n Ttrapatmdvw
TMOTOTTOINCON TNG KATABOAAG i Un auTou aTtrd To apuodio Opyavo CUPPWVA PE TO
dapBpo 20 trap. 6 Tou v. 4548/2018 TrpéTTel va yiveTal yéoa o€ €va (1) uAva ato Tn

AAEN TnG TTpoBeouiag KaTaBoAAG TOu TTOCOU TG AUENONG.

Méoa o€ €ikool (20) nuépeg atrd TN Agn TNG TTPoBECiag Twv TTapaypdewy 3 Kal
4 n Etaipeia uttoxpeouTtal va utToRdAAEl oTnv apuddia Apxrh avTiypa@o Tou

OXETIKOU TTPAKTIKOU ouvedpiaong Tou AloiknTIKOU 2UpBouliou.
To apbpo 7 diapopPwveTal WS EENG:

ApBpo 7

MeToxég

1. O1 yetoxég TG Etaupeiag givar ovouaoTIKEG.

2. O1 PeTOXEG PTTOPOUV va €kdOBOUV O€ TITAOUG QVTITIPOCWTTEUOVTEG Mia 1)
TTEPICOOTEPEG UETOXEG, KATA TNV Kpion Tou AloIKNTIKOU 2ZupBouAiou. Or TiTAoI Twv
METOXWV €ival apIBunuévol Kal pépouv autovTa apiBud KaBwg Kal Ta OTOIXEI TTOU
opiCovTtal atrd 10 VOO, Tn XpovoAoyia ékdoong, Tn o@payida TnG ETaipeiag kai Tig
utToypa@EG Tou Mpoédpou Tou AIOIKNTIKOU ZupBouAiou 1} Tou AvTITIPOESPOU TOU N
TOU OpPI(OPEVOU QVOTTANPWTA TOU Kal €vOG OupBoUAou opifopévou atmd TO

AloiknTikd ZuuBouAio. Ta OXETIKA pe TNV €KOOON Kal TOV TUTTO TWV HETOXWV
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Kabwg kal TRV TApnon Twv PBIBAIWV PETOXWYV Kal PETOXWV pubpidovral atmmo TO

Al0IKNTIKG ZupBouUAio.

3. H Etaipgia ptropei va €kdidel EKTOG TWV PETOXWV OPOAOYiEG, TITAOUG KTRONG
MeTOoxwyv (warrants), 10puTIKOUG TiTAOUG Kal  AGAAOUG  TiTAOUG, OI  OTTOIOI
TTpoBAETTOVTOI ATTO €IBIKEG DIATALEIC OUMPWVA PE Ta TTPORAETTONEVA OTO GPBpO
33 Tou N. 4548/2018.

To apbpo 9 diapopPwveTal WS €ENG:

ApbBpo 9

Aikaiwpara MeTéxwv

1. O1 géTtoxol aoKoUv Ta OXETIKA he Tnv dloiknon Tng ETaipegiog dikaiwpaTtd Toug

MOVO HE TN OUMPMETOXN TOUG OTN [EVIKN ZUVEAEUON TWV HETOXWV.

2. KaBe petoxn mapéxel Oikaiwpa piog whAgou otn levikh ZuvéAeuon Twv

METOXWV.

3. Ze KGBe TepiTITWON auénong Tou MeToxikoUu KegaAaiou TTou dev yivetal ue
€1I0QopPa o€ €idog KABwWG Kal €KOOONG OUOAOYIWV HE OIKAIWPA PETATPEWEWS TOUG
O€ MUETOXEG, TTAPEXETAI DIKAIWMPA TTPOTIUNONG 0€ OAOKANPO TO VEO KEPAAQIO ) TO
OMOAOYIOKO BAVEIO UTTEP TWV KATA TNV £TTOXN TNG €KOOONG METOXWYV TNG ETaipeiag,

OUM@WVA PE TO AOYO TNG CUMMETOXNG TOUG OTO UPIoTAPEVO MeToxIkO KegpdAaio.

4. Av 10 Opyavo TnG ETaipgiag TTOU QTTOQACICE TNV aAUENON TOU METOXIKOU
Ke@aAaiou, TTapEAEIPE va opicel TNV TTpoBeayia yia Tnv Aoknaon Tou SIKAIWUATOG
TTPOTINNONG, TNV TTPoBeapia auTr ) Tuxov TTapdracn Tng, opilel ye ammégacnh Tou
T0 AI0IKNTIKO ZUUPBOUAIO cUPwva Pe Ta TTPoRAeTTOuEva oTo GpBpo 20 Tou V.
4548/2018 xpovika 6pia. H 1mpéokAnon yia tnv evaoknon Tou OIKAIWMPATOG
TTPOTINNONG, OTNV OTToia TTPETTEI va UVNMOVEUETAI KAl n TTpoBeoyia péoa otnv
otroia TPETTEl va aoknBei autd TO diKaiwpa dnpooieleTal oTn PEPIda NG
Etaipeiag oto Tevikd Epmopiké Mntpwo (M.E.MH.), MTTOpEl  Spwg va
AVTIKATOOTAOEI PE ouoTnuéEVn €TTi ATTOOEIEEl ETTIOTOAN, Qv O HETOXEG Eival

OVOUOOTIKEG OTO OUVOAS TOUG.
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5. H mapatmrdvw T1pOOKANON Kal n TpoBsopia doknong Tou OIKAIWHATOG
TTPOTINNONG WTTOPOUV va TTapaAelpBoulyv, epoéoov oTn levik ZuvéAeuon Twv
METOXWV TTapEcTnOAV HETOXOl EKTTPOCOWTTOUVTEG TO OUVOAO TOU HETOXIKOU
Ke@aAaiou kal EAaBav yvwon TG TTpobeouiag TTou TAXONKE yia TNV aoknon Tou
QIKAIWMATOG TTPOTIiNNONG 1} dNAWoCav TNV atréQacr] TOug yia TNV doknon  un Tou

OIKAIWMATOG TTPOTIUNONG AT’ auTOoUG.

6. Merd v Tmapodo TnNg TPoBeopiag yia TNV AOKNOn TOu OIKAIWMPOTOG
TTPOTINNONG, TTOU OpieTal atmmd 1o Opyavo NG ETtaipeiag 1mou artropacifel tnv
augnon Kail TTou dev UTTOPEI va gival PIKpOTEPN aTTo déKa TECTEPIC (14) NUEPEG, Ol
METOXEC TTOU Oev avaAnednkav at1rd TOug TTOAQIOUG METOXOUG MTTOPOUV va

dlaTeBouv eAelBepa atrd 10 AloiIKNTIKG ZUupBoUAIo.

7. Mg atré@aon TnG MeVIKAG ZUVEAEUONG TV PETOXWYV, TTOU AauBAvVETAl CUPQWVQ
ME TO GpBpo 26 TOUu TTaAPOVTOG KataoTaTikoU, UTTOPEI va TTEPIOPIOBEl i va
KartapynBei 1o diIKAiwWPa TTPOTINONG TToU TTPORAETTETAI OTAV TTAPAYPAPO 3 TOU
TTapOvTog apbpou. MNa va Anebei TTapouola atmoégacr, 1o AloiknTiIKG ZUuBoUAIo
gival uttoxpewpévo va uttoBdAel oTn Mevikil ZuvéEAEuon TwWV HPETOXWV YPOTITH
¢kBeon tou Ba avagEpel Toug Adyoug TTou ETTIBAAAOUV TOV TTEPIOPICUO 1 TNV
Kardpynon Tou OIKAIWMPOTOG TTPoTiNNong Kal 6a dIKAloAoyel TV TIUR TTou
TTpoTEIVETAl yIa TNV €kdoON Twv VEWV PeToXwv. H atrdeaon autr TnG MevikAg
2UVEAEUONG TwV HETOXWV KABWG Kal n OXeTIKA €kBeon Tou AIOIKNTIKOU
2UMBouAiou uttoBaAAovTal OTIG SIATUTTWOEIC BNUOCIOTNTAG TTOU TTPORAETTEI TO
apBpo 27 map. 4 Tou N. 4548/2018.

8. Aev uttdpxel OTTOKAEIONOG aTTd TO OIKAIWHUA TTPOTINNONG CUP@QWVA PE TNV
évvoia TNG TTponyoUuEvNG TTapaypd@ou OTav ol YEToXEC avaAauBdvovtal atrd
Tpdameleg 1 amd GANOUG XPNUOTOOOTIKOUG OpPyavIoUOUG, Yyid va TTpoo@epBouv

OTOUG METOXOUG CUPQWVA PE TNV TTapdypago 3 Tou dpBpou auTtou.

To dpbpo 10 diapopPwVveTal WG EENG:

ApBpo 10

Aikaiwpara Meloyneiag
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1. Ta diIkaIwPATA TNG MEIOWNPIAG AOKOUVTAl CUPQWVA PE TA TTPORBAETTOUEVO OTOV

v. 4548/2018 61Twg autog KABE popd I0XUEL.

To apbpo 12 dlapopPwveTal WG EENG:

Apbpo 12

Eoucia — AppodioTnTeg Al0IKNTIKOU ZupfouAiou

1. To AloiknTikG ZupBouUAio €xel Tn dloiknon (dlaxeipion kal dIGBeon) TNG ETAIPIKAG
TTEPIOUCIAG KAl TNV EKTTPOOWTINON TNG ETaIpeiag, ouvTpexouowy Twv dIATALEWV
Twv apbpwv 86, 87 kal 98 tou N. 4548/2018. Atrogpacilel yia OAa yevikd Ta
{nTAparta TTou agopouv TNV ETaipeia péoa ota TTAQioIa TOU €TAIPIKOU OKOTTOU, WE
e€aipeon ekeiva TTou ocup@wva pe 1o Nopo i autd 1o KataoTaTiké avrikouv oThv

ATTOKAEIOTIK appodIOTNTA TNG [MEVIKAG ZUVEAEUONG TWV PETOXWV.

EidikoTepa, aAAG 61 TTEPIOPIOTIKA, TO AIOIKNTIKO ZUUBOUAIO:

a) EkmrpoowTrei TNV ETaipeia diIkaoTIKA Kal €5wdIKA.

B) Eyeipel dikeg, evepyei KATAOXEDEIC, EYYPOAPES TTPOCNUEIWOEWY KAl UTTOBNKWY,
ouvalvei oe dpon TOUTWYV, TTAPAITEITAI ATTO TTPOVOUIA, OIKEG Kal €vOIKa HEéoq,

oupBIBACeTal Kal CUVOROAOYET DIITNTIEG.

y) ATOKTd, ouvioTd 1 ueTaBifadel eutmpdyparta dIKAIWMPOTA ETT KIVNTWV Kal
OKIVATWY, WG KOl €V YEVEI EVOXIKA OIKAIWUATA, ATTODEXETAI UTTOXPEWOEIG,
OUVATITElI TTAONG GUONG CUMPBACEIG YE TNV €TTIYUAAEN Twv dpBpwv 99 kal 100 Tou
N. 4548/2018, oupueTéxel o0 OlaywVIOUOUG OnUOCioug, O€ MEIODOTIKEG 1

TTAE1000TIKEG ONUOTTPACTIEG.

0) Aiopilel, ToTToBeTEI KaI Travel uttaAAfRAoug kai TTpdkTopeC TNG ETaupeiacg,
Kavovilel TIG atmoAaBEG Kal MICBOUG auTwyV Kal, €V YEVEL, TTAPEXEI KABE YEVIKN Kal

€101k TTANpegouaIdTNTA €K PEPOUG TNG ETalpeiag kal avakaAei auTr.

€) Ekdidel, atrodéxeTal Kal UTTOypA@El 1 eyyudTal rj oTmoBoypaPEi YPAUPATIA €IG
dlatayr), OUVOAANQYUOTIKEG, €TTITAYEG OTTWG KAl TTAvTA TITAO €1 dlatayr], TTPOG

€EUOOWOT TOU ETAIPIKOU OKOTTOU.
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oT) MNpoadiopilel TIG DATTAVEG €V YEVEL.

¢) EAéyxel Ta BiIBAia kal To Taueio Tng ETaipeiag, katapTiel TIG ETACIEG OIKOVOUIKEG
KATOOTAOEIG, TTPOTEIVEI TIG EVEPYNTEEG ATTOORECEIG ETTI TWV EYKATAOTACEWV Kl

ETTOQAAWYV ATTAITACEWY KAl TTPOTEIVEI TA DIAVEUNTEA PJEPIOUATA KAl KEPDN.

n) Kavovifel Ta TG €owTePIKAG AeiIToupyiag TnGg ETaipgiog ekdidovrag Toug
OXETIKOUG KAVOVIOUOUG, €V YEVEl OE €TTIXEIPEI KABE TTPAgN dloiknong Tng ETaipeiag
Kal dlaxeipiong TnNG TTEPIOUCIiag AUTHG Kal KEKTNTAI KABE €gouaia yia diaxeipion
TWV ETAIPIKWY CUPQEPOVTWV Kal evEPYEID KABE TTPALNG yia TNV €uddwOn Twv

emMOIWKOPEVWY OKOTTWV TNG ETaupeiag.

H Trapamdvw amapiBunon Twv OdIKalwPdTwy Tou 2ZupBouAiou cival atrAd

EVOEIKTIKI KOl OXI TTEPIOPICTIKI).

2. H Etaipeia avahauBAvel UTTOXPEWOEIG KAl BECHEUTCEIG PE TIG UTTOYPAPEG TWV
e€oualodoTnuévwy PEAWV 11 OxI Tou AloIKNTIKOU ZUuupouAiou, KATwW aTtd Tnv

ETAIPIKN ETTWVUMIQ.

3. To AioiknTmikdé 2upPoUAio ptTOpeEil va avaBeétel eyypd@wg Tnv Aoknon
QATTOKAEIOTIKA OPICHEVWYV | OAWV TWV €EOUCIWYV KOl APPOBIOTATWY TOU (EKTOG OTTO
QUTEG TTOU aTtraiToUv GUAAOYIKN €VvEPYEIQ), KABWGS Kal TNV EKTTPOCWTINGN TNG
Etaipeiag, o€ €va | 1epIoodTEPA TTPOCWTTA, MEAN ToUu A OXI, ME KOBOPIOPO

OUYXPOVWG Kal TNG £KTAONG AUTAG TNG avaBeong.

4. O1 apuodIdTNTEG TOUu AIOIKNTIKOU 2UpBouliou gival uttd TNV €TMIQUAAEN Twv
apBpwv 86, 87, 90, 91, 93, 98, 99, 100 Tou N. 4548/2018.

To apbpo 14 diapgopPwVeTal WG EENG:

ApbBpo 14

Mapaitnon — AvamrAnpwon MéAoug AloiknTikoU Zuuouliou

1. Ze mepiTITwon Tapaitnong, OavaTou A e oTToIovONTIOTE AAAO TPOTTO ATTWAEIAG
NG 1816TNTAG PEAOUG 1 PEAWV Tou AloIKNTIKOU ZupfBouAiou, Ta UTTOAOITTO PEAN

MTTOpOUV va cuvexioouv Tn dlaxEipion Kal TNV EKTTPOCWTINGCN TNG £TAIPEIOG Kal
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XWPIG TNV QVTIKOTACTAON TWwV EAAEITTOVIWV PEAWYV, PE TNV TTPoUTT60e0n OTI O
apiBudég autwy uTtreEPBaivel TO APIOU Twv HEAWYV, OTTWG €ixav TIpIV Atmd TNV
ETTEAEUON TWV AVWTEPW YEYOVOTWYV. 2€ KABe TrepiTrTwon Ta PEAN autd Ogv

EMTPETTETAI VA Eival AIYOTEPA TWV TPIWV (3).

2. To AloiknTIKG ZupBouUAio dikaiouTal va ekAéyel HEAN auToU O€ avTiKATAoTAON
MEAWV TTOU TTapaithOnkav, amébavav n amwAecav TV 1I010TNTA TOUG WE
otrolovonTote AAAo TpoTTo. H avwTépw ekAoyy amd 10 AIOIKNTIKO 2upBouAio
YIVETQI PE ATTOQAOT TWV ATTOPEVOVTWY PEAWYV, €AV gival TOUAAYIOTOV Tpia (3), Kal
IoXU€l yla To UTTOAOITTO TNG BnTeiag Tou péAoug TTou avtikaBioTartal. H amégaon
TNG €KAOYNG UTTORAAAETal 0T dnuooidéTnTa Tou apBpou 13 Tou N. 4548/2018 kai
QAVOKOIVWVETAI atrd To AIOIKNTIKO ZUUPBOUAIO OTNV APECWE TTPOCEXN TOKTIKA N
¢KTOKTN levik ZuvéAguon, n OTTOId PTTOPEI VA AVTIKATOOTAOEI TOUG EKAEYEVTEG,

aKOMN Kal av Ogv £XEl avaypagei OXETIKO BEPa oTnV NUEPAOIa didTagn.

3. 2Z& KGBe TrEPITITWON, Ta atropévovTa PEAN Tou AloiknTikoU ZupBouAiou,
ave¢dpTnTa atrod Tov apIBud TOug, PTTOPOUV va TTPoRouv 0€ OUYKANGCN [eVIKAG

2UVEAEUONG UE ATTOKAEIOTIKO OKOTTO TNV €KAoyn véou AloiKNTIKOU ZupBouliou.
To apbpo 15 dlapgopPwveTal WG EENG:

ApBpo 15

20yKAnon Tou AioiknTikoU ZupfouAiou

1. To AloiknTIKO 2UpPBoUAIo cuvépxeTal Kal ouvedpldlel otnv £dpa TnNG ETaipeiag,

TOUAGXIOTOV Hia @opd KABE nuepoAoyiakd uAiva.

2. To AloiknTikG ZuppoUAio kaT'e€aipean emTPETTETAI va ouvedpIAlel EKTOC TNG
€0pag Tou o€ AANO TOTTO, €iTE OTNV NUEDATT €iTE OTNV aAAOdATI, £€QOOOV OTN
ouvedpiaon auTr TTapioTavTal fj avTITTPoowTTEUoVTal OAa Ta PEAN TOU Kal KavéEva

gV AVTIAEYEI OTNV TTPAYUOTOTIOINCN TNG OUVEDPIACNG KAl aTN Afywn aTTOQPACEWV.

3. H ouvedpiaon Tou AloIKNTIKOU ZuuBouliou pTTopei va Ole€axBei ue
TNAEBIAOKEWN WG TTPOG OPICHEVA 1 WG TTPOG OAQ T EAN TOU CUP@PWVA Kal PE TA

TTpoBAeTTOueva oTi¢ Tmap. 4 kar 5 Ttou ApBbpou 90 Tou N. 4548/2018. ZT1nVv
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TTEPITITWON auTh N TTPOOKANCON TPog Ta PEAN Tou AloiknTIKOU ZUpBouAiou
TepINQUBAvEl  TIC avayKaieg TTANPOPOPIEC yIia Tn OUMMETOXN QUTWV OTN
ouvedpiaon. e KABe TTePITTTWON KABe YENOG Tou AIOIKNTIKOU ZUMPBOUAiOU PTTOPED
va aglwoel va OlegaxBei n ouvedpiaon Pe TNAEdIAOKEWN WG TTPOG AuTOV, av
KATOIKEI 0€ AAAN Xwpa atro ekeivn OTTOU dIECAYETAI N ouvedpiaon ) av UTTAPXEI

AaAANog oTtToudaiog AdyoG.

4. To AloiknTiIKO ZupBouAio cuykaAgital ammd Tov Mpdedpd Tou, PE TTPOCKANGCN
TTOU YVWOTOTTOIEITAI OTA PEAN TOU OUO (2) TOUAAXIOTOV £PYACINEG NUEPES TTPIV
atmrd Tn ouvedpiacon. TNV TTPOOKANCON TIPETTEI ATTAPAITATA VA AVAYPAPOVTAI HE
Oa@AVEIa Kal Ta BEPaTa TNG NUEPROIag dIATagns, SIa@OPETIKA N AYn aTTOQPACEWYV
ETMTPETTETAI HOVO £QOCOV TTAPICTAVTAI 1) AVTITIPOCOWTTEUOVTAI OAQ Ta PMEAN TOU Kal

Kaveig Oev avTIAEyEl OTN AW ATTOPACEWV.

5. Tn ouykAnon tou AioiknTikoU ZupBouAiou uTropei va ¢ntrioouv duo (2) atmod Ta
MEAN TOu, PE aiTnON TOug TTPOG Tov [1POEdPO aAUTOU, O OTTOIOG UTTOXPEOUTAI VO
OUYKOAEoel To AloiknNTIKG ZupBouAio péoa ot TTpoBeopia (10) nuepwyv atrd TNV
UTTOBOAR TNG AITNONG. ZTNV QITNONA TOUG Ta YEAN TTPETTEI, PE TTOIVI] OTTAPAOEKTOU,

VO QVOQEPOUV E TAPRVEIQ KOl TA TTPOTEIVOUEVA BEPATA TNG NUEPRaIag didTaéng.

¢ mepimrwaon dpvnong Tou Mpoédpou va ocuykaAéoel To AloikNTIKO ZUupBoUAIo
Méoa oTnv TTapattédvw TTpoBeopia i eKTTpOBeounNg GUYKANCNG TOU, ETTITPETTETAI
ota MEAN Tou {ATnoav T OUYKANON va OUYKOAéoOuv autd To AIOIKNTIKG
2UMBoUAIo péoa oe TpoBeopia TTEVTE (5) NuepwWV atrd TNV AREN Tou dekanuépou,
ME YVWOTOTIOINON TNG OXETIKAG TTPOOKANONG oTa AoITTA PEAN TOu AIOIKNTIKOU

2UMBouAiou.

To apbpo 17 dlapgopPWVETAl WG EENG:
ApBpo 17
MpakTikéd AloiknTiKoU ZupBouAiou

1. O1 oulnTAoceig Kal ammo@Aocelg Tou AloIKNTIKOU ZUuBOUAiou KaTaxwpouvTal
TTEPIANTITIKG o€ €10IKO BIPAIO, TTOU PTTOPEI va TNPEITAI KAl KATA TO PNXAVOYPOPIKO

ouoTtnua. ‘Yotepa amd aitnon péAoug Tou AloiknTikoU ZupBouliou, o MNpdedpog
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UTTOXPEOUTAI VO KATAXWPIOEI OTA TTPAKTIKA AKPIPN TTEPIANYN TNG YVWPNG TOU. 2TO
BIBAio  autdé  katayxwpeiTar  €miong  KATGAOyog  TwWV  TTAPOACTAVIWV N

QAVTITTIPOOWTTEUBEVTWY KATA TN ouvedpiaon peAwv Tou AloIKNTIKOU ZUPBOUAiou.

2. Avrtiypaga Kal aTTOOTTACUATA TWV TTPOKTIKWY Tou AIoIKNTIKOU ZuuBouAiou
emKUpwvovTal ammd Tov [1poedpo, TOV VOUIUO avaTTANPWTH TOU ) OTTOIOONATIOTE
MEAOG TOUu AIOIKNTIKOU ZUuBOUAiou OTO oOTToi0 €xel PeTAPIBACOEi N OXETIKN

apuodioTnTa.

3. H kardption Kal utroypa@r] TTPOKTIKOU atmd OAa Ta PEAN Tou AIoIKNTIKOU
2UMBOUAIoU 1} TOUG QVTITTIPOCWTTOUG TOUG ICOOUVAUET PE aTTOPacn Tou AIOIKNTIKOU

2UMBouAiou, akoun kai av dgv £xel TTponynBei ouvedpiaon.

4. Avtiypa@a TTpakTIKWV ouvedpidoewy Tou AloiknTikoU ZupBouliou, yia Ta oTroia
UTTAPXEI UTTOXPEWON KATaXwWPIoAG Toug oT1o Mevikd Eptropikd Mntpwo (M.E.MH.),
oup@wva pe 1o GpBpo 13 Tou N. 4548/2018, utroBdAAovTal o€ auTd PECa O€

TTpoBeapia gikool (20) nuepwv atd Tn cuvedpiaon Tou AloiKNTIKOU ZupBouAiou.

To apbpo 18 dlapopPwveTal WG EENG:

ApBpo 18

Atro{nuiwon MeAwv Tou AioIknTiKoU ZupfouAiou

1. Ta péAn Tou dloikNTIKOU oupBouAiou dikaiouvTal va AdBouv auoifry 11 dAAeg
TTOPOXEG, CUPPWVA PE TO VOPO Kal TNV TTONITIKH) aTTOdOXWV TNG ETAIPEIAG. AUoIBN
1) TTAPOXI) TTOU XOPNYEITal 0€ HEAOG TOU BIOIKNTIKOU CUMPBOUAioU Kal dev puBuiceTal
OTOV VOUO 1 TO KOTaoTaTIKO Bapuvel Tnv eTaipeia pOvo av eykpiBei pe €10IKn

atmmo@aon TNG YEVIKAG OUVEAEUONG.

2. ApoIpBn og PéEAN Tou BIOIKNTIKOU CUUPBOUAIOU YIO UTTNPETIEG TTPOG TNV ETAIPEIA
Baoel €1dIKNG Oxéong, OTTWG €VOEIKTIKWG, OTTd ouUPPBacn epyaciag, €pyou N
EVIOANG kataBdAAetar pe TIG TTpoUTToBé0eIc Twy GpBpwv 99 éwg 101 TOU V.

4548/2018 6TTWG AUTOG KABE Yopd I0XUEL.

3. H yevik) ouvéAeuon PTTOpPED va MTPEWEI TTPOKATABOAR apoIBAG yia TO XPOoviKo
O1GoTnNUa HPEXPI TNV ETTOPEVN TOKTIKN YEVIKA ouvéAeuon. H TrpokataBoAnl Tng
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AMOIBAG TEAET UTTO TNV aipeon TNG €YKPIONG TNG ATTO TNV ETTOPEVN TOKTIKY YEVIKN

OUVEAEUON.

4. Me v €€aipeon Twv auoIBwv TnG TTapaypd@ou 2, auoifry 3 TTapoxr Trou
KartaBANBnke 1 armo@acioTnke va KaTaBAnOei O0e OUYKEKPIYEVO HENOG TOU
d10IKNTIKOU CUMPBOUAIOU KaTd T AVWTEPW, PTTOPEI va PEIWBE atrd To dIKAoTHPIO
av, ME TIC UQIOTAUEVEG OUVONKeS, €ival Katd €UAoyn Kpion UTTEPOYKN Kal
avTiITaxenkav otnv amo@acn autr} JETOXO!I TTOU EKTTPOOWTTOUV TO éva OEKATO
(1/10) Tou Ke@aAaiou. H aitnon TpPog TO OIKACTAPIO UTTORBAAAETAI €VTOG
ATTOKAEIOTIKAG TTpoBeouiag dUo (2) pnvwv ammd Tnv EYKPION TNG VEVIKAG
OUVEAEUONG OTTO PETOXOUG TIOU EKTTPOCWTIOUV TO €va €lkooTod (1/20) Tou
METOXIKOU Ke@aAaiou Kal avTiTaxOnkav oTtnv ammogacn auti. To OIKaoTAPIO
eKOIKACEl TNV avWTEPW aiTnon Katd tn diadikacia TnNG ekouoiag dIkalodoaoiag Kai
atro@aivetal Aappdavovrtag utmown, 18iwg, TIC apuodIOTNTEG Kal TIC €UBUVEG TOu
OupBoUAoU, TIG TTPOCTTABEIEC TTOU €XE€l KATAPBAAEl, TO €TMTTESO QVTIOTOIXWV
auoIBWY TwV CUPBOUAWY o€ AANEG TTAPOUOIEG ETAIPEIES, KAl TNV KATAOTAON, TV

a1TOdO0N KAl TIG TIPOOTITIKEG TNG ETAIPEING

5. OTroiadATroTe TTapoxr TioTwong (ddvela, eyyunoe€ig, KAT) atmod tnv ETtaipeia o€
ouvOedepEva PéPN OTTWG auTd opifovtal 0TV TTap. 2 Tou apbpou 99 TOU V,.
4548/2018 atrayopeveTal amoAUTWG KAl €ival  AKupn XwpEig €8Ik adeia
TTOPEXOMEVN ME aTTOQACH TOU OIoIKNTIKOU CUMPBOUAIOU 1] JE TOug OPOUG TOu

dapBpou 100 Tou v. 4548/2018, TNG YEVIKING OUVEAEUONG TWV HETOXWV.
To apbpo 19 diapopPwveTal WS EENG:

ApbBpo 19

AvTaywviouog

1. Ammayopeuetal oTa PEAN TOu OIOIKNTIKOU OUMPBOUAIOU TTOU CUMMETEXOUV ME
oTToIoVONTTOTE TPOTTO OTn dIEUBUVON TNG £TAIPEIAG, KABWGS Kal 0TOoug dIEUBUVTEG
AUTAG, VO EVEPYOUV, Xwpic adeia TnG YeVIKAG OuvéAeuong yia OIKO TOug
Aoyapiaouod n yia Aoyapiaoud Tpitwy, TTPAEEI TTOU UTTAYOVTal GTOUG OKOTTOUG TNG
ETAIPEIAG, KOBWG KAl va PETEXOUV WG oudppubuol eTaipol i wg pévol YETOXO! i
ETAIPOI O€ ETAIPEIEG TTOU ETTIOILUKOUV TETOIOUG OKOTTOUG.
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2. & TEPITITWON TTAPABACEWS TNG TTAPATTAVW OIATAENG, N ETAIPEIN £XEI DIKAIWUA

yla atro{nuiwaon, cupewva Pe 1o dpBpo 98 trap. 2 Tou N. 4548/2018.
To apbpo 21 dlapopPWVETal WG EENG:

Ap6po 21

AppodidtnTa Nevikng Zuvéleuong Twv MeToxwv

1. H levikn ZuvéAeuon Twv PETOXWV TNG ETaipeiag gival To avwTtato opyavo tng
Kal £xel dIKaiwpa va atro@acifel yia kGBe uttdéBeon 1Tou agopd Tnv ETaipeia. Ol

ATTOPAOCEIG TNG OECUEUOUV KAl TOUG HETOXOUG TTOU ATTOUCIACOUV 1) dlIa@uwVvouV.

2. H Teviki ZuvéAeuon eival n pévn apuodia va atroPaacidel yia:

a) Tpotrotroinon Tou KaraoTtaTikou.

B) Au¢non i heiwon Tou Metoxikou KegpaAaiou

Y) 2uyxwveuaon, diaoTracn, YETATPOT, avaBiwon, Tapdracn TG dIGPKEING
N d1dAuon TnG ETaipeiag, €k16¢ ammd Tnv Katé 10 GpBpo 35 Tou N. 4601/2019
«ETaipikoi peTaoxnuaTiopoi Kal evapudvion Tou VOUOBETIKOU TTAQICioU ME TIG
dlarageig Tng Odnyiag 2014/55/EE T1ou Eupwtraikou KoivoouAiou kai Tou
2uUpBouliou TG 16n¢ AtrpiAiou 2014 yia Tnv €kd0CN NAEKTPOVIKWY TIMOAOYiwV
oT10 TAQiclo dnuéoiwv ocuupacewv kKal Aoimmég diatateic» (PEK Teuxog A
44/09.03.2019), atmmoppdéenon taipgiag ammd GAAn avwvupn mou kartéxel 1o 100%

TWV JETOXWV 1 HEPIBiWV TNG.

0) ‘Ekdoon opoAoylakou daveiou.

€) ExAoyn peAwv Tou AloiknTikoU ZupBouAiou, KTOC aTTd TNV TTEPITITWON TOU

dpBpou 14 Tou TTAPOVTOC.

oT) ExAoyA EAeykTWV.

4] Alopiopd EkkaBapioTwv.

n) A1GBeon €TNCiWV KaBapwV KEPOWV.
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0) ‘EyKpIon TWV £TNCIWV OIKOVOUIKWY KOTAOTACEWV.

) ‘Eykpion ouvoAIkig dlaxeipiong katd tn didragn Tou dpBpou 29 Tou

TTapoOvTog KaTaoTaTikou.

To apbpo 22 diapopPWVETal WG EENG:

ApBpo 22

20ykKAnon levikng Zuvéileuong Twv MeTtoxwv

1. H l'evikn Zuvéleuon Twv PETOXWV OUyKaAeiTal atrd 1o AloIKnTIKG ZuuBouUAio Kal
OUVEPXETAI TOKTIKA oTnV £€dpa TnG ETaipeiag, TOUAdxIoTov [ia gopd KABE €TAIPIKN
Xpron 1o apydtepo €wg Tnv dékatn (10) nuepoAoyiokh nUEpa Tou £vatou Prva
META TN AEN TNG ETAIPIKAG XPHONG TTPOKEINEVOU VO ATTOPACIOEl YIa TNV €yKpion
TWV ETACIWV XPNMATOOIKOVOUIKWY KOTAOTACEWY KAl VIO TNV €KAOYR EAEYKTWV
(TakTikn Tevikiy Zuvéheuon). H TakTikA Mevik ZuvéAeuon PTTOPEI va aTTOQACIOEl
Kal yia oTTolodnTToTeE AAAO Bépa TNG apuodidTnTag TnNG. To AloiknTikd ZupBouAio
MTTOPEI v OUYKOAEI eKTAKTWG TN TeVIKA ZUVEAEUON TwWV PETOXWV OTAV TO KPIVEI

OKOTTIHO.

H vyevikl ouvéAeuon ptropei va ouvedpldlel omToudATToTE OTAV O QUTAV
TTOPICTAVTAI 1} QVTITTPOOWTTEUOVTAI PETOXOI TTOU EKTTPOCWTTOUV TO OUVOAO TOU
KEPAAQioU pE dIKAiWPA WYAQOU Kal OEV AVTIAEYEI KAVEIG OTAV TTPAYUATOTTOINCN TNG

ouvedpiaong Kal TN Aqyn atToQAacEwV..

H leviki ZuvéAeuon Twv MeTOXwV ETTITPETTETAI VO CUVEPXETAI ECAIPETIKA KOl O€

AAAO TOTTO KEiMEVO OTNV NPEDATTA 1) TNV AANODATTH).

2. H levikA ZuvéEAeuon Twv PETOXWYVY, PE €€aipeon TIGC ETTAVOANTITIKEG 2UVEAEUOEIG
KQI EKEIVEG TTOU €COPOIWVOVTAI W aUTEG, TTPETTEI va KaAEiTal €ikoal (20) TouAdyioTov
nUEPES TIpIV. ammd TNV opiéuevn  nuUéEpa  yia T ouvedpiacr  Tng,
OUVUTTOAOYICOMEVWYV KOI TWV PN epyadigwy nuepwyv. H nuépa dnuoacicuong Tng
TTPOOKANONG TNG MEVIKAG ZUVEAEUONG TWV PETOXWV KAl N NUEPQ TNG CUVEDPIACHG

NG Ogv uttoAoyidovTal.

To apbpo 23 diapgopPwveTal WS EENC:
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ApbBpo 23
MpdéokAnon — Huepola Aiaragn tng Mevikng Zuvéleuong Twv MeToxwv

1. ZTnv TIPOOKANON TWv JETOXWV o€ [evik 2UvEAEUOn ava@épovtal n
XPOovoAoyia, n nuépa, n wpa Kal To oiknua, OtTTou Ba ouvéABel n ZuvéAleuon,
KaBwg kal Ta BépaTta TG nuepnolag didtagng pe cagrveia. H mpdokAnon autn
dnuooieleTal oTNV hePida TG ETaipeiag oTo MNevikd Eptropikd Mntpwo (IM.E.MH.)
TTpIv ato €ikool (20) TTARpEIC  NPéEPES aTTd TNV OUYKANON TnG, CUPQWVA UE TO
apBpo 13 Tou N. 4548/2018.

2TIG TIEPITITWOEIG ETTAVOANTITIKWYV [EVIKWV ZUVEAEUCEWV N TTOPATTAVW TTPOBECHia
opiCetal o &éka (10) TTANPEIC NUEPES KAl N TTPOOKANCN dNUOCIEUETAI KOl TTAAI

OTTWG TTAPATTAVW.

2. MpookAnon yia tnv oUykKAnon tNG lMevikng ZuvéAeuong Twv HPETOXWV Ogv
ATTAITEITAI OTNV TTEPITITWON KATA TNV OTTOI 0T 2ZUVEAEUON QUTH TTapioTavTal n
QAVTITTPOCWTTEUOVTAI METOXOI TTOU EKTTPOCWTTOUV TO OUVOAO TOou MeTOXIKOU
KegpaAaiou kal Kaveig ammd autoug dev avTIAEYEl OTNV TTPAYUOTOTIOINCT TNG KAl OTN

AQyn atTopAacewy.

3. Aéka (10) nuépeg Trpiv atrd TNV TakTikA Mevikr ZuvéAeuon Twv PETOXWY, KAOE
METOXOG PTTOPEl va TTdpel attd TNV ETaipeia TIG €TAOIEG OIKOVOUIKEG KOTACOTAOEIG
NG, KABWG Kal TIG OXETIKEG €KBEoeEIC TOU AloikNTIKOU ZUMPBOUAIOU Kal Twv

EAgyKkTWV.
To apbpo 24 diapopPWVETAl WG EENG:
ApBpo 24
Aikaiwpa ZUPpETOXAG — AVTITTPOOWTTEUCN

1. Aikaiwpa TTapdoTacng Kal wrigou otn levik ZuvéAeuon €Xouv Ol JETOXOI Ol
OTTOiOI £X0OUV Kal atTodeIKVUOUV TNV 1I816TNTA AUTH KaTd TNV nuépa die€aywyng TnNg
YEVIKNG ouvéAeuong. NOMIK& TTPOCWTTA, TNPOUUEVOU TOU TTPONYOUHEVOU £Da®iou,

METEXOUV OTNn [evik ZuvéEAEuon opPICOVTAG WG EKTTPOCWITTOUG TOUG £WG Tpia
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QUOIKA TTpdowTTa. Agv uttoAoyifovTtal yia TO OXNUOTIONO TNG ATTAPTIOG O HETOXO!I

ME METOXEG XWPIG DIKAiWPa Whgou.

2. O1 dIkaloUuevol va CUPMETAoXOoUV OTn Mevik ZuvéEAeuon PETOXOI UTTOPOUV VO
QVTITTIPOOWTTEUBOUV O' auThV aTTO EIBIKWG €EOUCIOOOTNUEVO  eyyPAPWS aTrd
autoug TPOOWTIO CUPQWVa JeE Ta TTpoBAeTmoueva oto dpBpo 128 Tou N.
4548/2018.

3. H lM'evikn ZuvéAeuon duvaTal va die€axei péow TnAEdIAoKEWNS CUPPWVA JE TA
TTpoBAeTTOpEVa 0TO ApBpo 125 TOoU N. 4548/2018. ZTnV TTEPITITWON QAUTH N
TTPOOKANCN TTPOG TOUG PETOXOUG TTEPIAAMPBAVEI TIG avayKAiEG TTANPOQPOPIES yia TN

OUMMETOXN QUTWV OTn ouvedpiaon.

4. Eivar duvath n € amooTACEWS CUPUETOXN OTNV wneogopia Katd Tn Mevikn
2UVEAEUON PE TNV €K TWV TTPOTEPWV ATTOOTOAR OTOUG PETOXOUG TWV BEPATWY TNG
nuepnolag d1IaTagns TG MeviknNg ZUVEAEUONG KAl OXETIKWV WNQOJEATIWV PE TA
Béuata autd, oUuwva HE TNV IoXUouca VvopoBeoia oUupwva dE TA

TTpoBAeTTOMEVO OTO ApBpo 126 Tou N. 4548/2018.

5. 21n Tevikh ZuvéAeuon JTTOPOUV VA CUMMETEXOUV KAl PN PETOXOI UTTO TIG

TTpoUTTo0£0¢€IC TOUu dpBpou 127 Tou N. 4548/2018.

To apbpo 25 katapyeitai.

To apbpo 26 avapiBucital o€ 25 Kal TTAPAPEVEI WG EXEL.

To apbpo 27 avapiBueital o€ 26 Kal DIAPOPPUVETAI WG ECAG:

ApBpo 26

ESaipeTikn Atraptia kai MAgioyneia MevikAg Zuvédeuong Twv MeToXwv

1. ECaipeTik@ n levikn ZuvéAeuon Twv HETOXWV PBpPIOKETAI O€ aQTTAPTIO KAl
ouvedpladel éykupa yia oculAtnon Twv Bepdtwy TG nuUeEPAolag didragng, av
EKTTpOOWTTOUVTAlI G’ auTr) Ta duo Tpita (2/3) Tou KartaBeBAnuévou MeToxIKOU

KegpaAaiou, étav TTPOKEITAI YIO ATTOPACEI TTOU APOPOUV:
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a) oTn PETABOAN TNG €BvIKOTNTAG TNG ETaupeiag,

B) oTn METABOAN TOU QVTIKEINEVOU TNG ETTIXEIPNONG,
Y) OTNV €TTAUENOTN TWV UTTOXPEWOEWY TWV HETOXWYV,
0) oTnv au¢non Tou Metoxikou KegpaAaiou

€) oTn Meiwon Tou MeToxikou KegpaAaiou,

OoT)  OTn YETABOAN Tou TpdTTOU dIABEONG TWV KEPOWV,

Q) oTnv ouyxwveuon, OIAoTTaon, METATPOTIA, avafiwon, mapdracn Tng

diapkelag A dildhuon TnG ETaipeiag,

n) oTnv TTapoxn n avavéwaon egouaiag mpog 1o AloIKnNTIKG ZuuBouUAio yia
aug¢non Tou MeTtoxikoUu Ke@aAaiou A ékdoon opoAoyiakou daveiou, cUPQwva JE
TO0 ApBpo 24 trap. 1 Tou N. 4548/2018.

B) o€ KABe AAAN TTEPITITWON TTOU O VOUOG 1 TO TTapOV KaTaoTaTiKO TTPORAETTE

€CQIPETIKN aTTOPTIOL.

2. ZTnV TTEPITITWON TNG TTPONYOUNEVNG TTAPAYPAPOoU, av dev ETITEUXBE N aTTapTia
NG Tap. 1, n levikn ZuvéAeuon TIPOOKAAEITAI KAl OUVEPXETAlI €K VEOU, Kal
BpiokeTal ¢ o€ ammapTia Kal ouvedpladel Eykupa €T TwV BEPATWY TNG APXIKNAG
nuepnolag didragng, étav TrapioTavtal . AvTITTPOCWTTEUOVTAI O€ QUTHV HPETOXOI
EKTTPOOWTTOUVTEG TO £va TPIiTO (1/3) TOUAGXIOTOV TOU KaTaBeRANUEVOU KEQOAaiou.
3. Nebdtepn TTpOOKANCN Oev QTTAITEITAI, AV OTNV QPXIKA TTPOOKANON €ixe rndn
oploBei 0 TOTTOG KAl O XPOVOG TNG ETTAVAANTITIKAG Ouvedpiaong, HE TNV
TTpoUTTé0e0on 6T pecoAafouv TTévTe (5) TOUAAXIOTOV NUEPEG AVAUECT OTn

MaTaiwBeioca ouvedpiaon Kal TNV ETTAVAANTITIKI.

To apbpo 28 avapiBucital o€ 27 Kal TTOPAPEVEI WG EXEL.

To apbpo 29 avapiBucital o€ 28 Kai SlAPOPPWVETAI WS £EAG:
ApBpo 28
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Oépara ZuATnong — NpakTtikd MevikAg Zuvédeuong MeTdéxwv

1. O1 oulnthoeig Kal ol atroPAaocelg TNG [eviKAG ZUVEAEUONG TWV HETOXWV
TTepIopiovTal oTa BEPATa TTOU avaypagovTal oTnv nUEpnola dIATagn, YE £¢aipeon

TNV TTEPITITWON Tou dpBpou 82 trap. 1 Tou N. 4548/2018.

2. MNa 1a Béuara 1Tou cugntouvTal Kal atro@aacicovTal otn Mevikr ZuvéAeuon Twv
METOXWV TnpouvTal TTPOKTIKG TTOU uTToypdagovtal atrd Tov [1pdedpo kal Tov

pauparéa TnG.

MeTta atrd tnv aitnon petdxou, o MNpoedpog NG MeVIKAG ZUVEAEUONG TWV PETOXWV
UTTOXPEOUTAl VO KATAXWPENAOEI OTA TTPAKTIKA akpIBf TTEpIAnWNn TNG yvWwPNng Tou

METOXOU.

3. Ta avriypagpa Kal Ta aTTOCTIACHATA TWV TTPAKTIKWY ETTIKUPWVOVTAl ATTO TOV
Mpdedpo NG Mevikng Zuvéleuong, atrd Tov Mpdedpo Tou AloIKNTIKOU ZupBouliou
 Tov avatmrAnpwTh Tou, 1 atmd OTToIoVONTIOTE £COUCIODOTEITAI OXETIKWG ATTO TN

evikiy ZuvéAeuon ) To KataoTarTiko.

4. O1 ammo@aoelg TNG NeviKAG ZuvéAeuong gival duvatov va Aauavovtal atro Toug
METOXOUG Xwpig ouvedpiaon, ocUu@wva e Tn dladikaoia Kal Toug Opoug TTou
TTpoBAEéTTovTal 01O APBpo 135 Tou N. 4548/2018.

5. H kardption Kal uttoypa®n TTPAKTIKOU atmd OAOUG TOUG METOXOUG R TOUG
QVTITTPOOWTIOUG TOUG IoXUEl w¢ atrégacn TN lMevikng Zuvéleuong. H puBuion
auTr 1oxXUEl Kal av OAol oI PETOXOI i Ol QVTITIPOOWTTOI TOUG CUP@QWVOUV va
amoTuTTWOEl TTACIOWN@IK aTTdéPACT) TOUG O€ TIPAKTIKO, Xwpi¢ ouvéleuon. To
OXETIKO TTPAKTIKO UTTOYPA@ETAl ATTO OAOUG TOUG PETOXOUG ME avagpopd TwV TUXOV
pelowneouvtwy. O1 UTToypa@EéC TwV HETOXWV 1 TWV QVTITIPOCWTIWY TOUG
MTTOpOUV  va  avTikabioTtavralr Je  avraAAayry PNVUPATWY  PE  NAEKTPOVIKO
Taxudpopeio (e-mail) A GANa nAekTpovikd péoa, To TTpakTIKG TNG TTapaypdeou 2
Kataxwpicetal oto BIBAIO TTPAKTIKWY, CUPQwva uE TO GpBpo 134 Tou N.
4548/2018.

To apbpo 30 avapiBucital o€ 29 Kal SIAPOPPUWVETAI WG ECAG:
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ApbBpo 29

Atré@aon ‘Eykpiong ouvoAikng diaxeipiong Tou AioikntikoU Zupfouliou

1. Mg ammdé@aon NG YeVIKAG OUVEAEUONG, TTOU AQUBAVETAI HE QAVEPK WnPogopia
META TNV £YKPION TWV ETACIWV XPNHOTOOIKOVOUIKWY KATAOTACEWY, UTTOPEI VO
EYKPIVETAI N OUVOAIKA Olaxeipion 1Tou €AABE Xwpa KATA Tnv avtioToixn XPAon.
Mapaitnon dpwg TNG €TAIPEIOG ATTO AGIWOEIG TNG KATA TV PMEAWYV TOU dIOIKNTIKOU
OupdBouAiou 1 GAAWV TTPOCWTTWYV 1 CUUPBIBACHOG TNG ETAIPEIAG YE QUTOUG UTTOPEI

va AdBel xwpa pévo ue TIG TTpoUTToBE0EIg TNG TTapaypd@ou 7 Tou dpbpou 102.

2. 21NV yneooopia Tepi £YKPIoNG TNG OUVOAIKAG dlaxEipiong, cUP@wva PeE TNV
TTapdypa®o 1 Tou TTAPOVTOG ApBpou BIKaIOUVTAl VO HETEXOUV Ta MEAN TOu
O10IKNTIKOU OUMPPBOUAIOU pOVO pE METOXEG, TWV OTIOIWV gival Kuplol, /| WG
avTITTPOOWTTOI GAAAWV PETOXWYV, EQO0OV OUWG EXOUV AAPBEI OXETIKN £€ouaioddTnoN
ME PNTEC KOl OUYKEKPIMEVEG 0Onyieg Whnoou. To idlo 10YXUEl KAl yid TOUg

UTTAAARAOUG TNG TAIPEIQG.

To apbpo 31 avapiBueital o€ 30 Kal DIAPOPPUWVETAI WG ECAG:
Ap6po 30
EAeykTég

1. H TokTik) Tevikl ZuvéAeuon Twv MPETOXWV ekAEyel KABE xpovo duo (2)
TAKTIKOUG Kal OUO (2) avatrAnpwiuaTIKOUG EAEYKTEG, TTOU €XOuvV Ta KATA VOPO
avaykaia TTpoodvTa (dpbpo 2 map. 1, uttotrap. A.1. Tou N. 4336/2015), kai opicel

Kal TNV auoifn Toug.

2. H levik) ZuvéAeuon Twv PETOXWV PTTOPED va ekAéyel éva (1) HOVO TOKTIKO Kal

éva (1) avammAnpwpatikd EAeykTh, e@doov gival OpkwToi EAEYKTEG.

3. Méoa oe Trévte (5) nuépeg atmd Tn ouvedpiaon TnG MevikAg ZuvéAeuong Twv
METOXWV TTOU OpIoe TOuG EAEYKTEG, TTPETTEI va yivel attd TNV ETaipeia avakoivwon
TTPOG aUTOUG Tou dIoPIoHOU TouG. Av dev atToTToinBouv To dIOPICKO auTo Péoa o€

TTpoBecpia évte (5) nuUepwy, BewpouvTal OTI €xouv atrodexOei To dloPICUO Kal
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EXOUuV OAEG TIG €UBUVEG KAl UTTOXPEWOEIG OUPPWvVA PE TO GpBpo 2 Trap. 1,
utrotrap. A.1. Tou N. 4336/2015.

To apbpo 32 avapiBueital o€ 31 Kal TTOPAPEVEI WG EXEL.

To apBpo 33 avapiBucital o€ 32 Kal dlaPOPPWVETAI e Tov TiITAO Tou KegaAaiou VIII wg

€gng:
KE®AAAIO Vi
Etioieg Xpnuatooikovopikég Karaotaoeig — KéEpdn — Znpieg
Ap6po 32
Etaipiki XpRon

H etaipiki xprion ivar dwdekapnvng dIapKeIag Kal apyi¢el atro tnv 1n lavouapiou

KABe xpdvou kal Afyel oTig 31 AgkepBpiou Tou idlou xpdvou.
To apbpo 34 avapiBueital o€ 33 Kal dlAPOPPUWVETAI WG EEAG:

ApBpo 33

ETAoieg XpnuaTtooikovouikég KataoTdoeig

1. 210 TENOG KABE €TAIPIKAG XPHoNG TO AIOIKNTIKG ZUpBOoUAIO KATAPTICE! TIG ETACIEG
XPNUOTOOIKOVOUIKEG KaTaoTAoEIS (looAoyioudg, Aoyapiacuog "AtroteAéouarta

Xpnoewg”, “Nivakag AlaBéoewg AtroteAeopdtwy” Kkal MpoodpTnua) KabBws Kal
TNV €kBeon diaxeipiong. O1 €TAOIEG XPNMOTOOIKOVOUIKEG KATOOTACEIG EP@aviI(ouV
ME atTOAUTN COQRVEIQ TNV TTPAYHATIKY €IKOVA TNG TTEPIOUCIAKNG dIdpBpwaong, TNG
XPNUOTOOIKOVOMIKNG B€0nG Kal Twv aTToTEAeOUdTWY Xprions tTng Etaipeiag kai
OUVTACOOVTAl UTTOXPEWTIKA cUN@WVa HE TIG dIaTdaelc Twv apBpwyv 145 — 157 Tou
N. 4548/2018. O1 €TAOIEC XPNMOTOOIKOVOMIKEG KATAOTACEIS UTTORAAAOVTAI YO

€ykpion otnv TakTIKA Mevikip ZuvéAeuon Twv HETOXWV Kal cuvodeUovTal:

a) Ao emre€nynuaTikn €kBeon Tou AloiknTiIKOU ZupBouAiou, n otroia TTPETTEI va
TTOPEXEl OOP KOl TTPAYMATIKY) €IKOva TNG €EEAIENG TwV E€PYACIWV KAl TNG

OIKOVOIKNG Béong TNG ETaipeiag, KabBwg Kal TTANPOPOPIES yIa TNV TTPORAETTOUEVN
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TTOPEIa AQUTAG KAl yIa TG dpaocTNPIOTNTEG TNG OTOV TOMEA TNG €PEUVAG Kal
QVATITUENG KAl OTnV OTToia TTPETTEl va  ava@épovTial OAa Ta OToIXEia TTou
kaBopilovTtal ota apbpa 150 kail 151 Tou N. 4548/2018 kai

B) ATO Tnv €kBeon Twv EAeykTwv TTOU OO TTEPIEXEI OOQ ava@épovtal OoThV

TTapdypa®o 5 Tou apbpou 2 Trap. 1, uttotrap. A.1. Tou N. 4336/2015.

2. O1 vopiga  eykekpipgéveg ammo TV TokTik [evikp  Xuvéleuon €TAOIEG
XPNHUATOOIKOVOMIKEG KATAOTACEIG, N €KBEDN dIAXEIPIONG KAl N YVWUN TOU OPKWTOU
EAEYKTN AOYIOTA 1] TNG EAEYKTIKNG ETAIPEIOG OTTOU ATTAITEITAI dNUOCIEUOVTAlI OTO
.E.MH. péoa o¢ cikool (20) nuépeg atrd TNV £YKPIOH TOUg atro TNV TakTIKY [evIKn

2Uvéleuon oupewva e Ta TTpoBAeTTOuEva oTo GpBpo 149 Tou N. 4548/2018.

3. MNa va AneBei atrd mn Mevikr) ZuvéAeuon Twv PETOXWV EYKUPN aTTOQACN YIA TIG
XPNUOTOOIKOVOUIKEG KOTAOTAOEIG, QUTEG TIPETTEI va €XOUV €YKpIOei atmmd To
Al0IKNTIKO ZUPBOUAIO, va €xouv eAeyxBei atmd Toug eAeyKTEG TNG ETaupeiag kal va
€XOouv uTToypa@ei atrd Tpia dla@opeTiKA TTPoowTTa, 1ol atod : (a) Tov pdedpo
Tou AloIKNTIKOU ZupBouliou 1 Tov avammAnpwTthi Tou, (B) Tov AlguBuvovta n
EvreTaApévo ZUpBoulo Kal, oTav dev UTTAPXEl TETOIOG ZUUPBOUAOG 1) Nn 1816TNTA TOU
OUMTTITITEl ME QUTA TWV TTAPATTAVW TTIPOCWTTWY, éva JEAOG Tou AloIKNTIKOU
2UMBouAiou TTOU OpileTal yia TOV OKOTTO aQuTO Kal y) Tov uTTelBuvo yia Tn

d1euBuvan Tou AoyioTnpiou.

O1 TTapatrdvw, o€ TTEPITITWON dlaPwviag atrd TTAEUPAS VOUINOTNTAG TOU TPOTTOU
KATAPTIONG TWV OIKOVOMIKWY KATOOTACEWYV, OQEIAOUV va eKBETOUV eyypAPWS TIG

QAVTIPPNOEIG TOUG OTN [EVIKN ZUVEAEUDN TWV PHETOXWV.

To apbpo 35 avapiBucital o€ 34 Kal SIAPOPPUWVETAI WG EENAG:

ApBpo 34

Ai1a0son Kepdwv

1. H d1dBeon Twv kepdwv TnG ETaipeiag, yivetalr olugwva pe ta TTPoBAETTONEVA
oTa apBpa 158 — 163 Tou N. 4548/2018.
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2. O1 PYETOXOI PETEXOUV TWV KOBApwV KEPOWV PETA TNV £ykpion atmd Tn [evikn

2Uvéleuon Twv ETnoiwv xpnuaToolKkovouikwy KaraoTaoewy.
To apbpo 36 avapiBueital o€ 35 Kal DIAPOPPUWVETAI WG ECAG:
Ap6po 35

1. H TAnpwuA Twv YEPICPATWY YiveTal J€oa o€ OUO (2) MAVEG ATTO TNV ATTOPAOT)
TNG ToKTIKAG [EVIKAG 2UVEAEUONG TWV HETOXWV TIOU EVEKPIVE TIG ETACIEG
OIKOVOUIKEG KATAOTACEIG KAl O€ NUEPOMPNViIa TTou opideTal atrd TNV TAKTIKA [EVIKNA
2uvéleuon f, Ye €6ouo1odOTNON autig, atrd To AIOIKNTIKO 2upBouAio. Ooorl dev
{NTnoav €ykaipa TNV TTANPWHMN TWV PJEPIOCUATWY TTOU TOUG AVAKOUV OEV UTTOPOUV
va gyeipouv atraitnon yia Tékoug. Ocoa pepiopara dev (NTRBNKaAV PHECA O€ TTEVTE

(5) xpovia a@dTou KATESTNOAV ATTAITATA TTAPAYPAQPOVTAl.

2. EmtpémeTal n diavour TTPOCWPIVWV NEPICHATWY | TTOOOOTWY CUUQWVA HUE TA

TTpoBAeTTOuEVa aTnyv didTagn Tou dpBpou 162 Tou N. 4548/2018.
To apbpo 37 avapiBueital o€ 36 Kal DIAPOPPUWVETAI WG ECAG:

Ap6po 36

Ao6yol Abong Tng ETaipeiag

1. H ETaipeia Auetai:

a) JE TNV TTAPOdO TOU KATA TO KATACTATIKO XpOvou BIAPKEIAG TN,

B) pe amé@aon TNG YEVIKAG ouvEAEUONG TTou AauBaveTal ue auénuévn atrapTia Kal

TTAI0WNQiq,
Y) ME TNV KNPUEN TNG ETAIPEIOG OE TITWXEUON, KOl

0) o¢ TepITITWON aTméPPIYNS TNG AITNONG TITWXEUONG, AOYw QVETTAPKEIAG TNG
TTEPIOUCIAC TOU OPEIAETN yIa TNV KAAUWN Twv ££60wv TNG diadikaaiag.

2. H eTaipeia AueTai €1miong pe dIKAOTIKA atrdQAcH, CUPQWVA YE Ta apbpa 165 Kkai
166 Tou v. 4548/2018.
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3. H A0on 1ng €Taipgiag otnv TTepiTTwon B NG TTapaypa@ou 1 eTTEPYETAl JE TNV

UTTOBOAR TNG ATTOPAONG TNG YEVIKAG CUVEAEUONG O€ dnuoCIOTNTA.

4. Y& TTEPITITWON TTOU TO OUVOAO TwvV idIWV KePaAaiwv Tng Etaipeiag, MeIwWOEi
TTEPICCOTEPO ATTO TO PIOO (1/2) Tou kaTtaBeBAnuévou MeToxikou KegpaAaiou, To
AloiknTIKG ZupBoUANio uTToxpeoUTal va ouykaAéoel Tn evik ZuvéAeuon Twv
METOXWV Péoa o€ TTpoBeopia €€ (6) unvwyv ammdé T AREN TNG XpPrnong yia va
armmo@acioel yia 1o av 8a dioAubei n Etaipgia 1 Ba uioBetnBei GANO PETPO

oUup@wva he TNV TTap. 4 Tou GpBpou 119 Tou N. 4548/2018.

5. H Etaipeia duvartal va avaBiwoel, JETA T AUon TNG, CUPQWVA PE TIG OIATAEEIS

ToUu GpBpou 171 Tou N. 4548/2018, 6TTWG I0XUEL.

To apbpo 38 avapiBucital o€ 37 Kal SlAPOPPUWVETAI WG EEAG:

ApBpo 37

Exkka@dpion

1. Ek16¢ a1rd TNV TTEPITITWON TNG TITWYXEUONG, TN AUon TnG ETaipeiag akoAouBei n
EKKOBApPION TNG. ZTNV TTEPITITWON Tou £dagiou a TnG TTapaypdgou 1 Tou dpbpou
36 Tou Trapévrog KartaoTtatikoU, TO AIOIKNTIKO ZUPPBOUANIO eKTEAEr  Xpén
ekkaBapioTh pEXP! va dloploBouv EkkaBapioTEG atrd Tn Mevikiy ZuvéAeuon Twv

METOXWV.

2TNV TEPITITWON Tou e€dagiou B Tng idlag o TAavw TTapaypd@ou Tou idlou
apbpou, n Tevikil ZuvéAeuon TwvV PETOXWV MPE TNV idla atrdpacn opidel Kal
Toug EkkaBapioTéc. O1 EkkaBapioTég, TTou opifel n  levik ZuvéAeuon Twv
METOXWYV, MTTOPOUV va gival dUo (2) Ewg TéooepiC (4), uEToxXol | OXI KAl agKoUuv
OAeg TIG ouvageig pe TN dladIKaoia Kal TO OKOTTO TNG EKKABAPIONS apuodIOTNTEG
TOU AIOIKNTIKOU ZUPBOUAIoU, OTTWG auTEG £XOUV TUXOV TTEPIOPIOTEN atTd TN [MEVIKA
2UVEAEUON TWV PETOXWYV, PE TIC ATTOPACEIC TNG OTTOIAG £XOUV TNV UTTOXPEWON va

OUMMOp@WVOVTal.

O diopiou6g Twv EKKaBapIoTwy cuvemmdyeral autodikalia Kal TV TTaucn Tng

eCouaiag Twv peAWY Tou AloiknTIKOU ZuuBouAiou.
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210UG EKKaBopIoTéEG e@appdlovTal avaAoyws o1 diatagelg Trepi  AloIKnTIKOU
2UMBOoUAioU Kal 01 aTTOPACEIS TOUG KaTaxwpouvTtal £1Tiong oto BiBAio MNpakTikwv

AIOIKNTIKOU ZUuuBouAiovu.

2. O1 EkkoBapiotég 110U dlopifovtal ammd Tnv levikr ZuvéAeuon Twv PETOXWV
ogpeidouv, pOAIG avaAdBouv Ta KaBAKovTA Toug, va KAvouv artroypa®n Tng
ETAIPIKAG TTEPIOUCIAG KAl va TV ONPOCIEUCOUV OTn MEPIdA TNG E€TAIPEIAG OTO
Mevikd Eptropikd Mntpwo (IM.E.MH.) ocupgwva pe 1o apbpo 12 tou N. 4548/2018,
uttoBdaAAovTal og dNPOOoIOTATA O KAT'ETOG looAoyiopoi EkkaBapioewg kal o

TENIKOG looAOYIOUOG.

3. Tnv idia uttoxpéwon €xouv ol EkkaBapioTég Kal Katd Tn didpkeia TNG TTEPIGdOU

TNG eKKaBapioews Kai étav Anger autr.

4. H leviki ZuvéAeuon Twv PETOXWV Olatnpei OAa Ta dIKAIWHATA TNG KATA TN

OIGPKEIQ TNG EKKOBAPIONG.

5. O1 EKKaBapIOTEG TTPETTEI va TTEPATWOOUV, XWPIG KaBuoTéEPNON, TIG EKKPEUEIC
uttoB£0¢Ig TG ETalpeiag, va PeTATpEWOUV O€ XpAUa TNV ETAIPIKA TTEPIOUTIA, VA
eCopArioouv Ta XpEén TNG Kal va €IoTTpAouv TIG aTTaITAOEIS TNG. MTTopouv va
EVEPYNOOUV Kal VEEC TTPALEIC, AV PE AUTEG €CUTTNPETOUVTAI N EKKABAPION Kal TO

oup@épov TnG ETaipeiac.

O1 EKKaBapIoTEG PTTOPOUV ETTIONG VO EKTTOINCOUV Ta akivnta TnNG ETaipeiag, tnv
ETAIPIKN ETTIXEIPNON OTO CUVOAOG TNG 1} KAAOOUG TNG i HEMOVWHEVA TTAYIA OTOIXEIA
NG, GAAG pETA TNV TMApodo Tpiwv (3) unvwv amd Tn Auon TnG. Evriég 1ng
TTpoBeopiag Twv TpIwV (3) unvwyv atrd Tn Auon Tng ETaipeiag, kGBe PETOXOG 1 Kal
daveIoTAG TNG MTTOPOoUV va ¢ntricouv atrd 1o MovopeAég MpwTodikeio TG €dpag
NG ETaipeiag, va kabopioel TNV KATwTeEPN TIKA TTWANCNG TWV OKIVATWY, KAGdWV A
TMNUATWY 3 TOu cuvoAlou TnG ETaipegiag, n amdéeaon 0 autou OeopeUEl TOUG
EkkaoBapIoTéEG Kal dev UTTOKEITAI O€ TOAKTIKA 1 EKTOKTO EvOIKA PEOA, UTTOKEITAI
Ouwg o€ avabewpnon Katé 10 GpBpo 758 Tou Kwdika MoAITIKAG Aikovopiag, av n

ektroinon dev kabioTaral duvaTh.
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6. O1 €TNOIEG XPNMUATOOIKOVOUIKEG KOTAOTAOEIG, KOBWG KAl Ol OIKOVOMIKEG
KATOOTACEIG TOU TTEPATOG TNG EKKABAPIONG eykpivovTal atrd Tn Mevik ZuvéAeuon

TWV HETOXWV.

KaBe xpovo T1a atroteAéopara TG ekkabBapiong uttoBdAlovral oTn [eviKn
2UVEAEUON TWV PETOXWV PE €KBEON TWV AITILOV TA OTTOIA TTAPEUTTODICAV TO TEAOG

TNG EKKaBApIoNG.

Metd 10 Tépag TNG ekkaBdpiong, o EkkaBapioTég katapTtiCouv TIG TEAIKEG
OIKOVOUIKEG KATAOTAOEIG TIG OTT0ieG dnpoolguouv oTo lMevikd Eptropikd Mntpwo
(F.E.MH.), atmmodidouv TIG €I0QOPEG TwWV PETOXWV Kal OIAVEPOUV TO UTTOAOITTO
TTPOIOV TNG EKKABAPIONG TNG ETAIPIKNG TTEPIOUTCIAG OTOUG PETOXOUG, KATA TO AOYO

TNG CUMMPETOXNG Toug aTo KaTtaBePAnuévo Metoxikd KepdAaio.

7. Av 1O OTAdI0 TNG €KKABApPIONG UTTEPPEi TNV TPIETIA, O €EKKOBAPIOTAG
utToxpeouTal va ouykaAéoel Mevikl ZuvéAeuon, oTnv otroia UTTORAAAEl OX€DIO

EMTAXUVONG Kal TTEPATWONG TNG EKKABAPIONG.

To apbpo 39 avapiBucital o€ 38 Kal DIAPOPPUWVETAI WG ECAG:

Ap6po 38

Fevikn AidTagn

To KartaoTtatikd autd treplopileTal atn puBuion Twv BeUATWY TTOU aAlVEl TO
apBpo 5 tou N. 4548/2018. MNa O6Aa ta uttOAoiTTa BEuaTta Kal yia 6ca Ogv

puBuiCovtal atr’'auTo, 1I0xUouV ol pubuicelg Tou N. 4548/2018.

Metd ammd dialoyikry culATNON O POVAdIKOG METOXO0G, OTTWG VOUINWG EKTTPOCWTTEITA,
eykpivel Tnv NMPOZOHKH ToU 6pou «MovotmrpdowTn» OTNV €TTwVUMia TG ETaipeiag,
Tnv TPOIOMOIHZH Twv dpbpwv 6, 7, 9, 10, 12, 14, 15, 17, 18, 19, 21, 22, 23, 24, TV
KATAPIHZH tou apbpou 25, tnv ANAPIOMHZH Tou GpBpou 26 oe 25, Tou GpbBpou
27 o¢ 26, Tou Apbpou 28 oe 27, Tou GpBpou 29 ot 28, Tou ApBpou 30 oe 29, ToU
apBpou 31 oe 30, Tou ApBpou 32 ot 31, Tou ApBpou 33 ot 32, Tou Apbpou 34 ot 33,
TOoU GpBpou 35 oe 34, Tou ApBpou 36 ot 35, Tou Gpbpou 37 oe 36, Tou dpBpou 38 o€

37 ka1 Tou apBpou 39 oe 38 Tou KaraoTaTtikoU TnG ETaipeiag yia Tnv Tpocapuoyr Tou
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oTIg dlatagelg Tou N. 4548/2018 (Avapopewaon Tou OIKAIoU TwV aVWVUPWY ETAIPEIWV
®EK A' 104/13.06.2018).

E@ooov dev uttdpyxouv dAAa B€pata otnv Huepriola Aidragn Auetal n ouvedpiaon Kai

UTTOYPAPETAI TO TTAPOV TTPAKTIKO WG AKOAOUBWG:

O Mpdbdedpog O MNpappuatéag
Opéotng ToakaAwTog MiIATIGONG MNewpyavtlng

O ekmmpbdowTog Tou MeTd)O0U

Opéotng ToakaAwTog
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

™nG 31 Askepppiou 2019

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

MNepiexoyeva

‘EkOgon Alaxegipiong Tou AIOIKNTIKOU ZupBouliou

'EkOeon EAgyxou AveEapTnTou OpkmTOoU EAEYKTA AoyioTn

KatdoTaon XpnHAaTooIKOVOMIKAG @£0NG

KatdaoTaon ZuvoAikoU EicodApaTog

KataoTaon MetaBoAav Idimv KepaAaimv

KataoTaon Tapeiakwv Poov

ZNHEIDOEIG EMNi TWV OIKOVOHIK®OV KATACTACE®MV

WONOURUNK®

FevikéG NAnpoopieg

MAdicio KATAPTIONG TWV OIKOVOHIK®DV KATUACTACEWV
ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl NAPAdOXEG
Alaxeipion XpnHATOOIKOVOHIKOU KIVEUvVou
Evoouara nayia

‘AuAda NepIOUCIAKA OTOIXEIA

Enev3UOEIG O BUYATPIKEG KAl CUYYEVEIG ETAIPEIEG
AvaBaAAopevn popoAoyia

AoOINEG HAOKPONPOOETHEG ANAITOEIG

EMNopPIKEG KAl AOINEG ANAITAOEIG

TPEXOUOCEG (POPOAOYIKEG ANAITHCEIG

AedouAsupéva £00da

AOINEG XPNHATOOIKOVOHIKEG ANAITHOEIG

AoINéG anaITnoelq

Tapeiaka d1a0£oipga kail 1Ic0dUvapa

MeTOXIKO KEPAAAIO KAl ANOBENATIKA

Tpane{ikoG SAVEICHOG

MpoBAtweig anolnHimong NnpoomnikoU Adym £§650U ano Thv unnpecia
NOINEG HAKPONPOOECHEG UNOXPEWNTEIG

MPpouNOEUTEG KAl AOINEG UNOXPEWOEIG

NOINEG HAKPONPOOECHEG UNOXPEWNTEIG

NOINEG TPEXOUOGEG XPNHATOOIKOVOMIKEG UNOXPEMOTEIG
NoINEG POPOAOYIKEG UNOXPEWOTEIG

‘E008d ENOHEVWV XPNOEWV

NOINEG UNOXPEMOEIG

TPEXOUOEG POPOAOYIKEG UNOXPEMOEIG

dOpoG E1000AHATOG

KukAog Epyaciaov

AsiToupyika 'EE0da ava karnyopia

Aoina ‘Ecoda/ 'EEoda & Aoina képdn/{nHiEg
Xpnuartooikovopikda ‘Ecoda kai ‘E§0da

Mapoxég oToug epyalodEvoug

ZuvalAAayég e ouviedepEva HEPN

EvOEXOMEVEG ANUITIOEIG — UNOXPEWOCEIG

FeyovoTa META TNV NHEPOHNViIA oUVTAENG TNG KATACTAONG XPNHATOOIKOVOMIKAG B£0NG

ZeA.

11
13
14
15
16

17

17
17
32
33
38
39
40
41
42
42
43
43
43
a4
a4
a4
45
48
49
50
50
50
50
50
51
51
51
52
52
53
54
54
54
55
55



QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

‘EkOeon Alaxeipiong Tou AIOIKNTIKOU ZUuHBouAiou
Kupiec kai Kupiol MéToxol
SUpQwva Pe 1o ApBpo 43a, nap. 3 Tou K.N. 2190/1920, kaBwg Kal Pe TIG avTioToIxeG NpoPAEwelc Tou N.4548/2018,
unoBAaAAoupe cuvnuuéva oTnv TakTikn Mevikr Zuvéleuon Ti¢ OIKOVOUIKEG KaTaoTaaoelg TnG ETaipeiag yia Tnv Xprnon nou

€An€e oTig 31 AekepBpiou 2019 pe TIC NAPATNPNOEIG HAG NAVW OE AQUTEC Kal NapakaAoUWE va TIG EYKPIVETE.

Tnv guBuvn yia TNV oUvTagn Twv OIkovouIkwV KataoTaoswyv £xel To A.Z. Tng ETaipeiag n oUvBeon Tou onoiou €ivail n
akdAoubn:

1) ToakaAwTtog OpéaTng, Mpoedpog

2) Tewpyavtlng MIATIAdNG, AleubUvwy ZUPBOUAOG
3) Perlekag Znupidwv, MeAog Aloik. ZupBouliou

4) ‘ApaAAog AnpokpiTog, MéAog Aloik. ZUphBoUAiou
5) KovTtonouhog NikdAaog, Mélog Aloik. SupBouliou

EnionuaiveTar 0TI o1 O1kovopikeg KaTaoTaoeic TnG ETaipeiag cuvtaxdnkav pe Baon Ta Aigbvn MpoTuna XpnUaTooIiKOVOUIKAG
Avagopdac.

>Tnv napouca €kBeon NEPIEXOVTAl XPNMATOOIKOVOMIKEG KAl PN XPNHATOOIKOVOUIKEG MANpoPopiec TNG ETaipeiag «Qualco
AE» (e€Enc n «Etaipeia») yia Tnv xpnon 2019.

AnoAoyiopég TnG XpRong

H oikovouikn 8éon Tng ETaipeiac kai n anodoaor TN KaTta Tnv nepiodo nou €Ange Tnv 31/12/2019 napoucialeTal GTIC
EMICUVANTOUEVEG KATAOTACEIG Kal AauBavovrag unown TIC OUVONAKeG nou enikpatoUv otnv EAAGda kpiveral
IKavornoInTIKA.

Ta anoTeAéopaTta Twv dpacTnploTATwV TNG ETaipeiag eival cUP@wva JE TIG EKTIMACEIG TNG AlOiKNONG.

Ta 'Id1a KepdAala Tng ETaipeiag au&ndnkav ano €3.016.822 1o 2018 oe €6.405.088 10 2019 (au&non kaTd € 3.388.266
A 112%).

H aU&non ogeiAeTal oTnv onuavTkr kepdogopia TnNG KAEIdpevNG xpriong 2019 énw¢ auTtr napouacialeTal NapakaTw.
ApI1OpOBEIKTEG

H dloiknon napabETel Toug NApaKATw ApPIOPODEIKTEG

31/12/2019 31/12/2018

KukAo®. MNeplouaiakd SToixeia / S0voAo EvepynTikoU 67,47% 62,49%
KukAo®. EvepynTiko / BpaxunpoBeoueg YNOXPEWOEIG 101,87% 76,05%
'Id1a KepdAaia / ZUvoAo YNOXPEWOEWV 25,39% 11,94%
‘Id1a KepdAaia / Nayio EvepynTiko 74,64% 34,32%

O1 dUo nNpwToI DEIKTEG UETPAVE TN peUCTOTNTA TNG ETalpeiag aneikovilovTag Tnv avaAoyia KepaAdiwv nou £xouv diaTebE]
0€ KUKAOQOpPOUV Kal naylo svepynTikd. Anotelolyv, Og, evdelEn KAAUWNG TWV BpaxunpoBeoUwY UNOXPEMTEWY anod TIG
TPEXOUOEC AnaITAOEIC.

O enopevog deikTng PETPAElI TNV OIKOVOUIKN auTapkela Tng ETaipeiag, ansikovifovtag Tnv €€dptnon TG and daveiaka
KeQAAaia kal Tnv €€apTiar TnG and &Evo daveiouo.

O TeAeuTaiog deiKTNG METPAEI TO BABUO XpnHaToddTNONG TWV akivnTonoifoewv TNG ETaipeiag and Ta ‘Idia KepdAaid Tnc.
3



RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

Mpooapuoousvo EBITDA

To AloiIknTIKO ZupBoUAIO a&loAoyei TNV anodoTIKOTNTA TNG EMIXEIPNONG KAvovTag Xpron Tou OeikTn NMPOCAPHOCHEVO
EBITDA (Earnings Before Interest, Taxes, Depreciation, Amortisation and non-recurring expenditure - k€pdn npo Popwv,
XPNHATOdOTIKWYV, €NEVOUTIKWV AMOTEAEOHATWY, OUVOAIKWV anooBECEwV Kal Pn enavaiappfavouevwy €E0dwv). ZTa Hn
enavaApBavopeva £€oda nepiAapBavovTal Ta nood Twv NPOCTIMWV KAl NMPOooau&noswv and pubuicsl oQeIA@V Npog
eAANVIKO dnuocIo anod PpOPOUC KAl UNOXPEWCTEIC NPOG aoPAAIoTIKA Tapeia (kat’ oudiav £€£0d0 xpnuaTodoTnong), kabwg kai
TUX®V €NIBOAEC NPOOOBETWV Kal HMNn €navaAduBavodevwy MooWV MOU MNPOoKUMTOUV KATOMV (QOPOAOYIK®DV N GAAWV
JIOIKNTIKWV EAEYXWV.

01/01-31/12/2019 01/01-31/12/2018

AsiToupyiko AnotéAecpa - 4.956.268

AnoTéAeopa npog popwv kai Tokwv (EBIT) (1.769.022)
AnooBEoelg 2.400.008 2.293.092
Képdn npo pOopwv, XpNHATOSOTIK@OV, ENEVOUTIKOV

anoTeEAECHATWV OCUVOAIK®V anooBécewv (EBITDA) 7.356.277 524.070
MpOOTINA KAl NPOCAUENTEIG 704.629 719.475
MpOOTINA KAl NPOCAUENTEIC and NPonyOUNEVEG XPHOEIC 9.985 625.460
NMpoocappoopévo EBITDA 8.070.890 1.869.005

EnevduTikn oTtpatnyiki (Epeuva & Avanrtugn)

To enevduTIKO NpoOypappa TnG ETaipeiag nepiAapBave dpaceic nou a@opoUyv TOCO TNV avanTuEn VEWV NpoiovTwy 000 Kal
TNV €NIXEIPNOIAKn avanTugn o€ OUYKEKPIPNEVEG AYOPEG.

H ETaipeia otnv npoondbeia TnG va edpaiwasl TNV B£€0n TNG oTnVv ayopd Twv NpoidvTwyv AoyIoWIKoU Kal UNNPECIOV EXEI
dwaoel 131aiTEPN NPOTEPAIOTNTA OTNV £€PEUVA KAl TNV avanTugn TwV VEWV NpoidvTwy TnG.

H eTaipia ouveyilel £va kaAd kaBopiopévo enevOuTIKO oXEDIO Yia To Kopugaio npoidv "Qualco Collections and Recovery",
ME oTdXO TN YETABAON O€ Pia vEd, NANPWG d1adikTuakn nAaTeoOppa kai TexvoAoyia cloud. H véa €kdoon Tou npoidvTog
B8a napadoBei oTradiaka evrtog Tou 2021. EminAgov, n etaipia cuvexilel va enevdlel otnv NAaT@opua Analytics kal
MovTteAonoinong (D3E) pe oToxo TNV napoxn VEwv duvaTtoTnTwV nou Ba evioXUoouV NepaiTEP® TNV NpooTiBEuevn aia
TOU MpoioVTOC yia TNV a&loAdynaon kai diaxeipion xapTopuAakiou NPL , kata Tn didpkeia Tou 2020.

EvTdc Tou 2019 n ETaipeia kepalaionoinoe apoifEC NpoownikoU ouvoAikoU Uwoug €900 xIA., dandveg ol onoisc apopouv
TNV avanTtu&n véou AoyiopikoU.

Avaockonnon ocnHAavTiIK®V YEYOVOTWV NOoU ouvéEBnoav oTnv XpRon

Av Kail yia aAAn pia xpovid n eyxwpia {ATnon yia vea €pya enixeipnpaTikoU AOYyIGHIKOU napEpeive oe aduvapa snineda,
n Qualco kaTdpepe va unoypdyel VEEG ONUAVTIKEG CUHPPBACEIG. ZnNUAVTIKOTEPN OAWV N ouvayn cuppwviag e Tnv
Intrum.H gupewvia kal unoypa®n cupBacewg Pe TNV Intrum agopd TNV NWANON KAl EYyKATACTOON TOU AOYIOHIKOU TNG
Qualco og BuyaTpikég eTaipiec TNG Intrum og 24 xwpec. To €pyo auTo €xel opilovTa TpieTiag kal Ndn &ekivnoe péoa otnv
xprion 2019 kai ouvéBaAAe oTnV BEATIWON TWV OIKOVOUIK®WV OTOIXEIWV TNG €TAIpiag aTnV KAgIdpevn xpron. H ouvepyaaoia
auTn divel aTnv €Talpia TEPACTIEC NPOONTIKEG MNEPAITEPW OPYAVIKAG AvANTUENG yia Ta enOpheva Xpovia Adyw Tou PeyEBOUG
TOU £pYoOU.
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

EvToc Tou 2019 oAoKANPWONKE N ekTEAEDN Tou dUO PeYAAwV €pywv aTnv AEH, guvoAikoU Uwoucg €23,5 K., Kadl EeKivnoe
N €KTEAEON €VOG akOPa peyaAou €pyou otnv AEH pe Baon Tnv véa cUuBaon ouvepyaciag Uwoucg €15 ek., he duvaTtdTnTa
enékTaong €4,5ek.

Alaxeipion KivoUuvev

H ETaipeia eKkTiBeTal 0 XPNUATOOIKOVOMIKOUG KIVOUVOUG OnwG KIvOUVOUG ayopdc (METABOAEG 0 OUVAAAAYMATIKEG
I00TIMIEG, EMITOKIO, TIHEG ayopdc), NIOTWTIKO KivOUvo, KivOUVO peucTOTATAC, KiVOUVO TEXVOAOYIKWV €EAiEewV KaBwC Kal
KivOUVO JAKPOOIKOVOUIKWV EEEAIEEWV.

i) Kivduvog pguoToTnTag

O Kivduvocg peuaTOTNTAG dIaTNnpEiTal 0 XapunAd enineda diaTnpwvTag enapkr diab&adiya Kal Enapkn NICTWTIKA Opia PE TIC
ouvepyalopeveg TpAaneleg.

H noAiTikr) Tng ETaipeiag €ival va ehaxioTonoinosl Tnv €KBeor TNG OToV KivOUVO TAPEIOK®V pOWV EMITOKIOU 000V apopd
TN pakponpodBeoun xpnuatodoTtnon. OI pakponpOBeoues XpNHATOdOTNOEIG €ival ouvABWG WE KUMAIVOUEVO EMITOKIO
Baoiouévo aTo Euribor.

Avagopika Pe Ta eniTokia, n Sloiknon niotelel OTI AUTA Nou KaTaBaAAovTadl o€ oxéon WeE Ta ouva@BevTa davela
IcoduvapoUV Pe Ta TpEXOVTA eUAOYa EMITOKIA TNG AYOPAG KAl cuvenwg, dev diaPépel n a&ia Toug ano Tnv a&ia oTnv onoia
aneikovifovTal ol UNOXPEWOEIC AUTEG.

ii) ZuvaAAayparikog Kivduvog

O ouvaAAaypaTikog Kivduvocg npokUunTel AOyw Twv ouvaAlaywv os EEvo vopioyd. H ETaipsia €xel €unopikég
dpacTnpIOTNTEGC ME ETAIPEiEG TOU €EWTEPIKOU, Kal KATaG OUVEMEld, €ival oucIaoTIKa &KTEBeINEvn O KivOuvo
OUVAAAQYHATIK®V I00TIHI®OV, aV Kdl TO HEYAAUTEPO PEPOG TWV OUVAAAAYWV TG YiveTal e Eupw (€).

SUYKEKPIMEVA, 0 OUVAAAAYHATIKOG KivOUVOG NPOKUMTEl MEPIOTACIAKA, KUPIWG OTav NMPOoKUMNTOUV AuoIBEC GUHBOUAWY,
Kabwg kal £€Eo0da épywv nou dievepyolUvTal o &Eva vopiouyata. H Etaipeia eAéyxel kal a&lohoyei og neplodikr Baon,
EexwploTd aAAG kal ouvdudoTikG Tnv €KBeor TnG o GuvaAAaypaTikO Kivduvo kal 8a Xpnoigonoinosl napdaywya
XPNHATOOIKOVOUIKA PEoa av anaiTnBsei yia Tn diaxeipion Tou.

ifi) MOoTWTIKOG Kiviuvog

MoTwTIKOG Kivduvog €ival n miéavi un €ykaipn anonAnpwun npog Tnv ETaipeia Twv U@IOTAPNEVWY KAl EVOEXOMEVWV
UNOXPEWOEWY TWV avTICUPBaAANOPEVWY Kal anoTeAoUvTal KUpiwG and €UnopikEC Kal AOINEG AanaITAOEIG, KaBwg kal and
Ta Tapelakd diabEoiya kal icoduvapa.

O1 gUNOPIKEG analTNOEIC NpogpxovTal anod pia peydAn Bdon neAatwv. Adyw TwV oUVONK®V Mou €niKkpaTouv aTnv ayopd,
yiveETal NOAU auoTnpog EAeyxog oTn olvaywn VEWV CUPBacswv Kal aTi¢ diadikaoieg napakoAolBnong nNpoodou pyaciny,
TIHOAOYNOEWV Kal €10MPAEEwY. MeyaAo PEPOC TWV ANAITACE®MY TOU And NeAATESG €ival ao@aAIOPEVO EvavTi NMOTWTIKOU
KIVOUVOU HE ANWN EyYUNTIK®V EMNICTOA®V KAANC EKTEAEONG TWV CUUBATEwY, and Tpansdika 1dpuuaTa.

AuvnTIKOG MIOTWTIKOG KivOUVoG undpxel Kal oTa Tapeiaka diabeoipa kal 100dUvapd. ZTIG NEPINTWOEIG AUTEG, O KivOUVOG
pnopei va npokUywel and aduvayia Tou avTioUPBAAAOPEVOU va avTanoKpiBei OTIC UNOXPEWTEIC TOU Npo¢ TNV ETalpsia.
MNa tn diaxeipion auTtoU Tou MICTWTIKOU KIvOUvou, n ETaipeia, oTo nNAQioio eyKEKPIMEVWV MOAITIKOV aAno Ta AIOIKNTIKA
ZUMBOUAIG, ouvepyaleTal HE XpNHATOOIKOVOUIKA 1I0pUKATA UWPNANG ENEVOUTIKAG MOTOANNTIKAC O1aBAOMIoNG KAl CUVEXWG,
a&lohoyei kal B€Tel Opia oTov Babud €kBeONG TOU OE KABE HEUOVWHEVO XPNHATOOIKOVOUIKO idpupa.

Eniong, peydAo PEPOC TwV anaITAOEWV aQopouv &iTe anaiTnoeic and To EAANVIkKO Anpoaoio, €ite apopd anaiTnoeic nou
avTioTolxiovTal PJe UnoxXpewaelg Npog To EAANVIKO Anpdaolo. KaTtd Tnv ekTipnon Tng Aioiknong, kataAAnAeg npoBAEWEIG
avayvwpilovTal yia {nUIEG NPOEPXOHEVEG and ANOMEIWON ANaITACEWV AOYW CUYKEKPILEVWV MICTWTIKOV KIVOUVWV.

iv) Kivduvog Texvoloyikwv eEeAi§eswv
O1 TeEXVOAOYIKEG €EEAIEEIC OTNV TEXVOAOYIa NApaywyng AoylodikoU Kal Ta AEITOUPYIKA CUCTNKATA, und CUVONKEG, UNopEi

va ennpedocouv pia ETaipeia napaywyng AoyiopikoU. H guvexng avaBaduion Twv npoidvTwy aTa TeEAeuTaia TexVoAoyikd
nepIBAAAOVTA €ival onuavTikdg NapdyovTag avraywviaTikoTnTag TnG ETaipeiag. H ETaipeia dev ekTipd OTI yIa TA AUECWG
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QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

€nOpeva Xpovia TiBeTal TEToIOG KivOuvog, apou Ta NpoidovTa TNG eival avenTuydéva JAAIoTa auTo OUVIOTA I0XUPO OTOIXEIO

TNG avTaywvioTIKOTNTAG TNG nou Tnv diagoponolei oTnv ayopd.

S€ kaBe nepinTwon n Etaipeia napakoAouBei aTeva TIg TEXVOAOYIKEG €EgAiEeic npooappolel avTioTolxa Ta npoidvTa TnG.

O1 kivduvol Tng ETaipeiag kai n diaxeipion TOug avagQeEpovTal avaAuTika oTtnv napdypd®o 4 Twv OIKOVOUIK®V

KATAOTACEWV.

SuvaAAayég He oUuvIEDEPEVA HEPN

Ta ouvdedepéva pépn Tng ETalpeiacg ival Ta napakdartw:
Mntpikn: Qualco Holdco Limited

To 100% Tn¢ Qualco SA kaTéxetal ano Tnv Qualco Holdco Limited.

Quyarpikec:
% ZUHHETOXNAG
Enwvugia ‘Edpa 31/12/2019 31/12/2018
Qquant Master Servicer
Movonpoownn A.E.A.A.A.M EAANGOa 100% 100%
Qualco (UK) Limited Hvwpuévo BaoiAsio 90% 90%
Qualco Cyprus Ltd Kunpog 100% 100%
Qualco SAS FaAAia 1% 1%
SUyyeveic:
%0 SUMMETOXAG
Enwvupia Edpa 31/12/2019 5, ,45/2018
Incubator EAANGOa 50,00% 50,00%
ZQEH Eviaio Ewdwr ExkaBapion EANGSA 33,33% 33,33%

O1 ouvaAAayeg Tng ETaipeiag pe ouvdedepeva PEpn avallovTdl WG KaTwTEPW:

Epnopikég YNOXPEWOEIG

XPNHATOOIKOVOMIKEG
YNOXPEMOCEIG

YNoxXpeWOoEeIG NANPWTEEG O OUVIEDEPEVA 2019 2018 2019 2018
HEPN

Qualco Holdco Limited 477.201 240.378 32 -
Qualco (UK) Limited 90.906 84.557 - -
Qquant Master Servicer Movonpoownn 60.000 168.806 - -
A.E.AAAT

Noind ouvoedepéva Pépn - - 98.776 -
Z0voAo 628.107 493.741 98.808 -
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QUALCO ANQNYMH ETAIPEIA 2Y2THMATQN NAHPO®OPIKHZ
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EpnopikéG ANAITROEIG

XpNHATOOIKOVOMIKEG

(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

AnaITROEIG

ANAITAOEIG EICNPAKTEEG ANO OUVIEHEVA HEPN 2019 2018 2019 2018
Qualco Holdco Limited 720.664 775.875 - -
Qualco (UK) Limited 587.174 742.793 787.823 787.823
Qualco SAS 190.523 124.403 - 63.500
Qualco Cyprus Ltd 245.770 201.653 1.374.555 1.270.486
Qquant Master Servicer Movonpoownn 3.381.498 1.838.282 14.421 19.868
A.E.AAALT

PQH Eviwaia Ewdwn Exkafdapion A.E. 25.462 587.313 - -
Aoinda ouvdedepuéva PEPN - - 2.236.679 1.166.562
Z0voAo 5.151.091 4.270.319 4.413.478 3.308.239

Ayopég ano/NMwARCEIG NPOG CUVOEHEVA HEPN

NwARCEIG ayaBmv Kal
unnpPecIOV

Ayopég ayadwv Kai
UNNPECIOV

2019 2018 2019 2018
Qualco Holdco Limited 19.480 775.875 440.458 216.364
Qualco (UK) Limited 436.882 453.551 43.742 36.953
Qualco SAS 125.424 125.016 -
Qualco Cyprus Ltd 219.475 25.523 -
Qquant Master Servicer Movonpoownn 1.725.323 1.577.368 60.000 -
A.E.AAALTT
PQH Eviwaia Ewdwn Exkafapion A.E. 4.150.666 3.070.679 -
Aoinda ouvdedepuéva Pepn - - 728.424 -
ZuvoAo 6.677.250 6.028.012 1.272.623 253.317
AHOIBEG HeEA®V AZ KAl AIEUBUVTIK®OV 2019 2018
oTeAex®V
MigBoi kal aAAec napoxec os epyalOPEVOUG 1.577.304 847.407
ZuvoAo 1.577.304 847.407

MepiBaAAovTika Kal epyaciaka 0épara

ETaipikn kai Koivoviki YnsubuvoTnTta

H guvelo@opd oTnv npdodo Kai oTnV EunUePia TNG KoIvwviag anoTeAei pia and Ti¢ BepeAiwdelg a&ieg kai TIG
onNMavTIKOTEPEC ApXEG AsiToupyiac TnG Qualco, kaBopilovTag os peyaAo Babuo Tn BI®OIKN ENIXEIPNKATIKR TNG dpdon.

H Etaipikny Koivwvikry EuBUvn apopd oTtov TPOMo E TOV OMOoIo EMITUYXAVOUHE TOUG OTOXOUG HAG KAl a&lonoloUpe Ta
ENIXEIPNUATIKG pac KivnTpd, AsIToupywvTac HMe TpOMo nou avtavakAa TiG afiec Tng ETaipsiac ot Topeic, nou
nepIAapBAvouV TNV ayopd, Toug epyalOPEVOUG, TOUG KATAVAAWTEG, TNV KOIVWVia kal To nepiBailov.

Ma €uag, Toug avBpwnoug TnG Qualco, ol evépyeleg ETaipikng Koivwvikng EuBUvng anotehoUv avandonaocTo PEPOG TNG
KOUATOUPAG PaAgG Kal TNG YEVIKOTEPNG PIAOCOPIAG HAG WG Opyaviopog. Me yvwpova To «ouvavlpwno» Kdl Tn «aTnpIgn
dixw¢ avraAldyuaTas» dopeital n kuUpia oTpATnNyIKn Twv dpdoewv TnG ETaipeiag, evw n evepyn avantuén Twv dUO0
avwTéPW onueiwv anoTehouv Bacikn npoTepaldTNTa yia Tnv Qualco kai otnv EAAGSa, napd Tig SUOKOAEG GUVONKEG Nou
OAol pag avTigeTwnifoupe orpepa.

H ¢ihocogia Tng Koivwvikng EuBUvNG kaAunTel o OAEG TIG XWPeG nou dpacTnplonoleital n Qualco Tpeig Baagikolg
oTpaTnyikoUg agoveg. Apxikd, oudnepiAaUBAvel OAEG TIC EVEPYEIEC KAl NPWTOBOUAIEG Nou pag diagoponoioly and Tov
avTaywviouo. ‘Eneita, nepiAapfavel npwToBouAieq nmou oTnpifouv TIG TOMIKEG KOIVOTNTEG, TOUG (POPEIG KAl TOUG
avlpwnoug Nou €Xouv NpaypPaTika avaykn. AuTtog sival kal o deUTEPOG OTPATNYIKOG Hag agovag. TéAog, o TpiTog agovag
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TNG OTPATNYIKNG HAg gival dppnKTa ouvOEDEPEVOC HE TN duvVATOTNTA CUPHETOXNG TWV €pYAlOHEVWVY O OAEC TIG EVEPYEIEC
Kal 8pacTnpIOTNTEG.

MepiBaAAlovTika Oépara

H Qualco €xer emdei€el 6Ao auTd To didoTnUa To 0eBACPO NPog To NepIBAAAoOV, ondTe Kal IEpApXeiTal NOAU uynAd oTov
K®WJIka NOIKNAG Nou S1€nel To OUVOAO TWV £pYACI®V HAG.

H AeToupyia pac evappoviletal Je OAOUG TOU KAVOVIOWOUC — VOUOBedieg opBnc nepIBAAANOVTIKAG MPAKTIKAG, Kal
napaAAnAa unootnpifoupe TomikeEG Kal B1eBveiG NePIBAANOVTIKEG EVEPYEIEG KAl NPWTOROUAIEG HE TN CUMMETOXN N TNV
€vBAppUVON CUHMPETOXNG OE QUTEC UE OKOMO TNV AEIPOPO avanTun.

Epyaoiaka Ospara

>Tnv ETaipeia katd tnv 31/12/2019 anacyxoAouvTtav 223 gpyalopevol. Me NARpN €niyvwon TwV OIKOVOUIK®V CUVONK®V
nou enikpaTouv avayvwpifoupe OTI To avBpwnivo dUVapIKO HaAc anoTEAEI TO ONUAavTIKOTEPO NEPIOUTIAKO PaAg OTOIXEIO Kal
TO BaoIKOTEPO NAPAYOVTA EMITEUENG TWV OTPATNYIKWOV HAC OTOXWV.

Méoa ano diagavn kai a§lokpaTtikd nAaioia eniAoyng kai ag§loAdynong Tng anodoong Kai eniBpdBeucng Tou avepwnivou
duvapikoU Pag kal éva nA&yua kataAAnAwv diadikaciov kal opBoAoyikwv douwv opydvwong n ETaipeia oTtoxelel otnv
€niTEUEN TwV oTOXWV TNG. OI euKalpieg eEENIENG KAl avEAIENC anoTeAOUV NEPOC TNG AVOPWNOKEVTPIKNG HAC PpIAoco®iag.

TéNog, gEOa ano TNV QApHOYN JOUNHEVWV EMIKOIVOVIAK®OY MOANITIKOV HETAEU 1EpapXIKOV eNNEdWV £DPAIWVOUNE TNV
€UNIOTOOUVN HETAEU TWV HEA®V TNG.

"IOEG EUKAIPIEG

Ta otehéxn, ol epyalOPEVOI KAl Ol CUVEPYATEG TNG ETaipsiag oupnepipépovTtal Je 0EBACHO NPOC TOUG CUVADEAPOUG Kal
KGBe ouvaAhaooopevo Tng ETaipeiag kalr cuppop@wvovTal NANPWG PE Th vouoBedia nepi napoXng icwv sukaipiov.
Mop@£c napevoxAnong oe Bapog onoloudnnote gpyalOPevou i TpiTou ouvaAAacoopevou pe Tnv Etaipeia dev eival
anodeKTEG.

H a&ia, Ta npoodvta kar n andédoon Twv aATOMWV CUVIOTOUV TOUuG BacikoUG AOYyoug avabesong mnio oUVOETwV Kal
anaITnTIK®V pOAWY TOU 0pyavoypapudTog, EVe XapakTnpioTika nou oxeTidovTtal Je To GUAO, TNV nAikia, Tn 8pnokeia,
TNV KATaywyn, To Xpwua, f TIC NeNoIBnosIc TwV unoyneiwv dev anoTeAoUv AOYOUG NPOTIKNNONG TOUG N anokAEIopoU
TOUG £vavTl cuvunownQiwv Toud.

YyI€IVi] Kal aoPAAEIia NpoownikoU

H ETaipeia ota nAaioia Tng dia@UAA&ENG TNS aocpAaAslag Kal TnG uyeiac Twv epyalohévmy, €XEl opioel TeXVIKO AopAAelag
kal Iatpd Epyaciag , npokeipgévou va diepeuvwvTal nmibavoi Kivduvol Mou undpyxouv OTOUG XWPOUG €pyaciag kai va
npoTeivovTal HETPA ANO@UYNC TOUuG. H npooTacia TnG uyeiag kal TNG aopaAgiac oe OAOUC TOUG TOUEIG dpaaTnplonoinong
ouvioToUv {nTnuata UwioTng onpaciac kal npoTepaldtnTac. H ETtaipeia pepipva yia Tn dnuioupyia epyaciakou
nePIBAANOVTOG UE OUVONKEG IKAVEC KAl EUXAPIOTEG YIa €pyacia. Ta KPITApIa nou &xouv TeBei yia Tn diaopdaAion Tng
UYIEIVAC Kal TNG aocPAAEIag oToug XWPOoUG epyaaciag ival 1diaiTepa uynAda.

Koivwvia

H ETaipeia ¢ppovTilel yia TNV epappoyn eAAXIOTwV KOIVWVIK®V NPodiaypa@Vv Kal arnooKornei oTn ouvexn BEATIwOT Toug.
O1 eAdXIOTEG QUTEC KOIVWVIKEG Npodiaypa®ég auvioToUv BepéAia TnG AsiToupyiag Tng:

- AvBpwnivng a§lonpéneiag

- Tpnong VOUoBETIKWV dIaTAEEWY

- Anayopeuang epyaaiag avnAikwv

- Anaydpeuong KaTavaykaoTIKNG Epyaciag kal nNeifapxikwv HETPWV
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- EAeuBepiac opyavwong Kal CUYKEVTPWONG

- MepiBaAlovTiknG NpooTaaciag

H e@appoyn kai n napaKo)\ooenon TWV MPOAvaQEPOUEVWY KOIVWVIK®OV Mpodiaypap®yv MpayuaTonolsital PEow
avéoamxslpnclaknq o-rpaTr]ler]q |<0|vcovu<nq uneuBuvoTNTag Kal avaioyng svéoamxapnclaxr']q diadikaoiag. Aev
€NITPpENETAl n Tlpwpm N N HEIOVEKTIKN WeTaxeipion epyalopévwy nou katayyeAAouv TETolou napaBAacelg avapopika He
TIG KOIVWVIKEG AUTEG NPodiaypageg.

MpoBAenopevn nopeia kair eEEAIEn

To onuavTikd UWPoG TV avekTEAEOTWV NON avaAneBévTwy £pywv anod 1o 2019 dnuioupyei NpoadokKia yia EVTOVOTEPN
avanTtu&n 1o 2020 yia Tnv ETaipeia. Toug puBuoug avanTugng evioXUouv Kal Ta €00da NpoidvTwV KiI UNNPECI®V and Tn
OlapKWC JIEUPUVOHEVN aApIBUNTIKA Kal MOIOTIKA EYKATESTNHEVN BAon NMOAU peydAwV Kal JECAIWV NEAATOV.

Evowel Tou €vTova gEaywyikoU npooavatoAiopoU Tng ETaipeiag, ol MpoonTIKEG, Ta AanoTEAECUATA Kal N nopsia yia Tnv
TpExouaa xpnon 2019, TeAoUv o€ AUeon ouvapTnon KUE TNV KATAGTACN NOU ENIKPATEI APEVOG HEV OTNV EYXWPIA APETEPOU
d& OTNV NaykoouIa OIKOVOMIa Kal ayopd, Xwpig woToco va napaBAénovTal ol JUCHEVEIC oUVBRKeG nou eEakoAouBolv va
€MNIKpaToUV OTNV EYXWPIA 0IKOVOUid, HOAOVOTI UNApXouVv evIEIiEeIc OTI HETA anod Pia NOAUETH Nepiodo UPEDNG, ENIXEIpeiTal
€MIOTPOPN OTNV avanTuén, BeATiwon Twv ouvlnkwv ALITOUpYidg TWV €NIXEIPNOEWY Kal aUu&non Twv €NIXEIPNUATIK®OV
enevdloewy evw €xel KaANIEpynOBei n eAnida &TI To TEAOG TNG dNPOCIOVOUIKNG ENITAPNONG dUvaTtdl va anoTeAETEl APETNpia
avanTuéng Kal va eniTpEWPel TNV enavodo oTnv ohaAoTnTa.

S € kaGBe nepinTwon, napoAo nou ol eEgAi€eic dev Pnopouv va npoBAepBolV pe BeBaldTNTA Kal onoladnnoTe KTiUNON WG
npoG TNV €EEANIEN KAl TNV nopeia Twv dpacTnPIOTATWV Kal OIKOVOMIKWV HeyeBwv B8a ATav enioQdAng, kadocov n
ouvaAAakTIKR dpaoTnploTnTa dev €xel anokaTtaoTabei, n Aloiknon Tng ETaipeiag, £xovTag evioxUoel TNV EWOTPEPEIA TNG,
Ba €NIKEVTPWOEI TIC NPOCNABEIEC TNG OTaA YEPIdIA ayopdg NMou KTINATAI OTI 6a npokUWouVv:

> and Tnv NepaITEpw evioxuan TnG dpacTnpIonoinorc TNG 0To EEWTEPIKO,

> ano TNV CUVEIC(OPA TOU VEOU Kdl EEISIKEUNEVOU MPOCWIKOU,

» and Tnv avanTtugén Kal napouaciacn VEWV AEITOUPYIMV KAl KAIVOTOPWV MPoioVTwY oTnV gyXwpla Kal diedvr
ayopq,

> and Tov NepIopIoUO TwV danavwy, o onoiog Ndn uAonolsiTal HEow TN avadiopyavwaong TWV ETAIPIKOV
AEITOUPYIMV KAl TWV €NIPJEPOUC JIEUBUVOEWY KABWG Kal

> and TNV OTOXEUHEVN MPOOEYYION VEWV £PpYWV KAl I0iwG OUVOETWY £pywV NANPOPOPIKAG.

H gueli€ia TN eowTePIKAG SOMNG KAl opydvwang nou £xel dn dnuioupynBei ano Tnv ETaipsia emiTpénel va npooapuoleral
ME MeyaAUTepn TaxUTNTA KAl anoTEAEOHATIKOTNTA OTIC VEEG DIAUOPPOUHEVEG OUVONKEG TNG ayopdc, woTe v’ a&lonoinosl
anoTeEAEONATIKA, EpOOOV NapouciacBolyV, oUCIaoTIKEG EUKAIPieG avanTuEnc.

EminAéov, n avanTtugn Twv gpyaciov TnG ETaipeiag oe kAadoug pe uwnAn npooTiBguevn a&ia, avauéveral va enidpacouv
EUEPYETIKA OTa NePIBWPIa KEPDOUG, Kal OTA OIKOVOMIKA HEYEDN.

H ETaipeia evioxUel ouoTnuatikd Tnv napoucdia Tng kal TI¢ dpacTnplOTNTEG TNG OTIC AYOPEC ME OKOMO TNV MAEOV
oAOKANPpwWHEVN KAAUWN Kal EUNNPETNON TWV AVAYKWOV TOU TPANEJIKOU Kal ENEVOUTIKOU TOPEA, OTOV OMnoio Kal dIabeTel
onuavTikn esidikeuan.

FeyovoTa HETA TRV NUEPOUNVia TNG karaoTaong OIKOVOHIKNG O€ong

O1 ouvéneiec TnG navdnuiag COVID 19 €xouv avTINETwNIOBEI o€ anoAuTo Babud £wg onUepa, XpNOIKMONOIOVTAG EVTATIKA
ano Ta peoa Maptiou 2020, Tnv peBodoAoyia work from home yia To oUvoAo Twv gpyalopévwy aTnv €Taipia, e TNV
XpPNon Twv NARPWG EEEAIYHEVWV TEXVOAOYIKWV CUCTNHATWY OTA onoia n €Taipia enevdUel CUVEXWG ano Tnv idpuaon Tnc.
H anodoTikoTnTa TWV £pyalopevwyv dev €xel HEIwBel, kal PAANIOTA O OPIOHEVEG AEITOUPYIEG undpxel augnon Tng
anodoTikoTNTag. H d6noia enidpacn oTnv YHEAAOVTIKN nopeia TnG eTaipiag 8a npoéABel and Tnv aAAayr OTIG YEVIKOTEPEG
OIKOVOMIKEG €EENIEEIG 0 NayKOOHIO €ninedo Aoyw Tou COVID 19. O1 héXpl ONUEPA EKTIUNAOEIG PHAG €ival OTI Ba undpyel
Mia uoTepnon ota £€00da Tou 2020 Og 0XEON HE TOV NPOUMNOAOYIOHO MOU N €Taipia €ixe eknovnoel yia Tnv xpnon 2020,
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aAAa Aoy Tng au&nong Twv NPLs otnv EAAGda Aoyw Tou COVID 19 Ta endpeva xpovia 6a undpxouv NEPAITEPW EUKAIPIEG
dpacTnpionoinong oTov KAGdo nou n raipia dpacTnplonolsiTal.

Tov AnpiAio Tou 2020 o 'OpiAog Qualco npoxwpnoe o cUPPWVia Pe Tov and Tov Beopiko enevduTr Amely SLarl, o onoiog
Nnon katéxel 20% Tou PeTOXIKOU TOU KePaAaiou, va AU&NOEl Tn CUKETOXN TOU 0TO KE@aAAdio katd 20%. H oAokAnpwon
Twv di1adlakaci®v Kal n au&non Tou PETOXIKOU Ke@aAaiou avayeveTe va yivel atov IoUvio 2020. H Aloiknon Tou Opilou
XalpeTilel TNV Kivnon auTr Tou BeopikoU enevduTn Kal Bewpei 0TI N €EENIEN auTn Ba evioxUoel onuavTika Tn duvaToTnTd
Tou OpiAou va diekdiknoel JeyaAa £pya dieBvolc euBEAEIag, napaAAnAa ToVWVOVTAG Tn PEUCTOTNTA TOU.

EvToc Tou npwTou nevrapnvou 2020, n oxéon pe TN AEH, agoU €EavTAnBnke n oUuBaon Uwoug €15 ek., ouvexioTnke
ME TN cupBaTika npoBAenodpevn enéktaon €4,5 €k, n onoia avaTébnke oTIC apxES Maiou 2020.

AKpIBEG avTiypa®o ano Ta npakTika Tou A.Z.
Mapoual ATTIKAG, 28 AuyouUaoTou 2020
O Mpoedpog Tou A.Z.

ToakaAwTog OpeoTng
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'EkOeon EAtyxou AveEapTnTou OpkmTOU EAEYKTH AOYIOTRH

MNpocg Toug MeTdyoug TNG ETaipeiag QUALCO ANQNYMH ETAIPEIA SYSTHMATQN NAHPO®OPIKHZ
'EkOeon EA£yxou €ni Twv OIkOVOHIK®V KaTtaoTaocewv

Ffvoun

'EXOUME €AEYEEI TIC OUVNMMEVEGC OIKOVOUIKEG KATAOTACEIG TNG eTalpeiaG QUALCO ANQNYMH ETAIPEIA SYZTHMATQN
MAHPO®OPIKHZ (n ETaipeia), ol onoieg anoteAoUvTal anod Tnv Katdoraon XpnHAaToolKovouIKNG 8€ong Tng 31ng AekepuBpiou
2019, Tn KATAoTaon CUVOAIKOU €1000ANATOG, HETABOA®YV 1DiWV KEPAAAIWV KAl TAPEIOKWV POMV TNG XPNOEWC Nou €Ange TNV
nuepounvia autrn, kabwg Kalr nepiAnwn CNUAvVTIK®V AOYIOTIKOV apXwv Kal HeBOdwV Kal AOINEG €NEENYNMUATIKEG
NANPOPOPIEG.

Katad Tn yvoun pag, ol GUVNUUEVEC OIKOVOUIKEG KATAOTAOEIC napouaialouv €UAoya, ano kdbe ouoiwdn danoyn, Thv
0IKOVOUIKN B¢on Tng eTaipeiag QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN MAHPO®OPIKHZ katd Tnv 31n AekepBpiou
2019, Tn XpPNHATOOIKOVOUIKI TNG €Nid00N Kal TIG TAMEIAKEC TNG POEC YId TN XPRoN Nou EAn&e TNV nUepounvia auTh oUPg®va
Me Ta Aigbvr) MpoTuna XpnuaToolkovouikng Avagopdg, Onwg auTd £xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

Baon yvaung

Algvepynoape Tov £AeyX0 pag cUuewva Pe Ta Aigbvn MpoTtuna EAéyxou (AME) onwe auta €Xouv evowupaTwBsi oTtnv
EAANvikn Nopo®Beaoia. O1 eublveg pag, cUNPWva PE Ta NPOTUNA AUTA NEPIYPAPOVTal NEPAITEPW OTNV EVOTNTA TNG €KBECNG
Mag “EuBUVEG eAEYKTH yIa TOV EAEYXO TWV OIKOVOUIK®WV KaTaoTtacswv”. EipaoTe aveEaptnTol anod tnv Etaipeia, kaBdAn Tn
didpkela Tou dlopiouoU pag, oupewva he Tov Kodika AsovToAoyiag yia EnayyeApaTieg EAYKTEG Tou SupBouliou AlEBvmv
MpotUnwv Agovtoloyiag EAeykTwv, Onw¢ auTdg éxel evowpaTwBdei otnv EAAnvikA NopoBeoia kal TIC anaitroeig
deovToloyiag nou oxeTilovTal HE TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWV oTnV EAAAda Kal €XOUME eKNANPWOEl TIC
OEOVTOAOYIKEG HAC UNOXPEWOEIC SUMPWVA WE TIG analTHOEIC TNG I0xUouoag VoUoBEaiag kal Tou npoava@epopevou Kmdika
AgovToAoyiag. MioTeUOUHE OTI Ta EAEYKTIKA TEKUNPIA NOU £XOUNE AMOKTNOEI €ival ENapkr kal kataAAnAa va napéyxouv Baon
yia Tn yv@un pag.

‘EMaon Oéparog

EpioToUNE TNV NpOCOXN 0ag oTn onUeiwon 2.5 TwV 0IKOVOUIK®OV KATAoTACEWY, ONou Neplypd@eTal To YEYovog 0TI n ETaipeia
NPoERN evtdg TNG TpEXOUoag xpnong atn d10pBwan AdBoug avapopikd Pe To BEpa enPpUAAENG TNG £KBEoNG EAEYXOU TNG
nNPonyoUHEVNG XPNonG nou ekdoBnke Tnv 21n Auyouotou 2019 e@appolovrag TIC anaiTrhoel Tou AAMN 8 «AOYIOTIKEG
MoAImikeg, ANayYEC oTIC AOYIOTIKEG EKTINNAOEIG kKal AdBn». H ev Aoyw d10pBwaon epapudoTnke avadpopikd ennpealovrag
TOOO TN OUYKPITIKA nepiodo avagopdag, ntol Tnv 31/12/2018 600 kal Tnv &vapén Tng vwpiTepng napoucialdopevng
OUYKPITIKAG NePIodou, fTol anod Tnv 01/01/2018. >Tn yvwun pag dev diatunwveTal eNipUAagn os oxéon Ye To B€ua auTo.

AAAO Ocpa

O! 0IKOVOMIKEG KATaoTaoelg TNG ETaipeiag yia Tnv nponyoUpevn xprnon nou éAnge Tnv 31/12/2018 sAéyxBnkav and aiAin
eAEYKTIKN €Taipeia. MNa Tnv v Adoyw xpnon o OpkwTOG EAeykTNC AoyioThc €€€dwoe TNV 21/08/2019 £kBeon eAéyxou HE
eMIPUAAEN.

EuBUVEG TNG 310iKNONG EMNi TWV OIKOVOHIK®OV KATACTACEWV

H Oloiknon €xel Tnv €uBuvn yia TNV KATAPTION Kai eUAOYn Napouciacn TwV OIKOVOUIKWV KATAOTAOEwV oUUPWVa HE Ta
AMXA onwc auTta €xouv uloBeTnBei anod Tnv Eupwnadikr 'Evwaon, 0nwg Kal yia eKeiVeg TIG SIKAIDEC E0WTEPIKOU EAEYXOU MOU
n dioiknon kabopilel wg anapaiTnTeg, woTe va kabioTatal duvaTtn n KAaTapTIon OIKOVOUIKWY KATAOTACEWV anaAAayHEVWOV
anod ouoIWdEC OPAAUA, NOU OPEIAETAI €iTE 0 anNdATN €iTe og Adoc.

KaTtd Tnv KatapTion TwV OIKOVOUIKWV KATAoTAgewv, n dioiknon €ival unguBuvn yia Tnv agioAoynon Tng 1kavotnTag Tng
Etaipeiag va ouvexioel Tn 8pactnpidTNTA TNG, YVWOTOMOIWMVTAG OMOU CUVTPEXEl TETOlA NEPINTwon, Ta B&uaTta nou
oxeTifovTal Pe TN ouvexi{opevn dpacTnpldTNTA Kai Tn Xpnon TnG AOYIOTIKAG apxXng Tng ouvexilopevng dpaoTnplioTnTag,
€KTOC Kal €av n d10iknaon &iTe NpoTiBeTal va peucTonoinasl Tnv ETaipeia ) va diakowel Tn dpacTnpIioTNTA TNG ) OV €XEl AAAN
PEaAIOTIKN EVAAAAKTIKA €mAoyr and To va npoei 0 'auTEG TIG EVEPYEIEG.

EuBUveg EAEYKTR Yia TOV EAEYXO TWV OIKOVOMIK®V KATACOTACEWV

O1 oTOXO! Jag €ival va anokTrooupe eUAoyn d1acgpalion yia To KaTd NOCo Ol OIKOVOUIKEG KATAOTACEIG, OTO OUVOAO TOUG,
eival anaAlAaypéveg and ouoiwdeg oPpaApa, nou oPEIAETal iTE 0 andTn €iTe o€ AABOG KAl va eKOWOOUKE €KOETN EAEYKTN,
n onoia nepiAauBAvel TN yvoun Hag. H ebAoyn diac@aiion ouvioTd diao@aiion uwnAou eninédou, aAAd dev €ival eyyunon
OTI 0 €AeyXog nou dlevepyeiTal guupwva Pe Ta AME, 6nwg autd €xouv evowpaTwBei otnv EAANVIK NopoBeaia, 6a evronilel
navTta €va ouoiwdeg opAaApa, 0Tav auto undapxel. ZPpaiuarta duvaTal va npokUWouv anod andTn f ano Adbog kai BswpouvTai
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RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

ouoiwdn 6Tav, HEPOVWUEVA 1 aBpoiaTikd, Ba pnopoloe eUAoya va avapéveral 611 Ba ennpgalav TIG OIKOVOUIKEG anoPAocelg
TWV XpNOTWYV, Nou AauBdavovTal ue BAcn AUTEC TIG OIKOVOMIKEG KATACTACEIG.

Qc kabnkov Tou eAéyxou, cUPPwva Pe Ta AME onwg auta €xouv evowpaTtwBdei otnv EAAnvikr NopoBeoia, aokoUpe
€MNayyeAUATIKA Kpion kal diaTnpoUUE eNayyeALATIKO OKENTIKIOUO kaB’ OAn Tn didpkeia Tou eAéyxou. Eniong:

e EvTonifoupe kar a&loAoyoUpE Toug KIVOUVOUG oUCI®OOUG OQAAUATOG OTIC OIKOVOMIKEG KATAOTACEIG, NOU OPEIAETAl €iTE
o€ andTn &iTe og AaBog, oxedialovTag Kail dIEVEPYWVTAC EAEYKTIKEG 1adIKACIEG MOU avTanokpivovTal oToug KivoUvoug
auToUG Kal anokToURE EAEYKTIKA TEKWNPIA MOU €ival ENAPKN Kal KATAAANAQ yia va napgxouv BAcn yia Tn yvoun pag.
O KivduvoG un evToniohoU oudi®douc oPAALATOC Nou oPeiAeTal o€ andTn €ival uPnAOTEPOG and auTov Nou ogeiAeTal
os AdBog, kaBwG n andartn MMNOPEl va ePNEPIEXEl OUMNAlyvid, NAAOTOypaAQid, €O0KEUUEVEC NAPAAEIPEIC, WEUDEIG
d1aBeBaiwoEIg ) napakapwn Twv SIKAIdwV e0wTePIKOU EAEYXOU.

o KatavooUue TIG JIKAIOEG 0WTEPIKOU €AEYXOU MOU OXETICOVTAl UE TOV EAEYXO, ME OKOMO TO OXEDIAOHUO EAEYKTIKWOV
31adIkaciwv KAaTaAAANAWV yia TIG NEPICTATEIG, AAAG OXI e okond Tn 3IaTUNWON YVWHNG €Ni TNG ANOTEAECHATIKOTNTAG
TWV JIKAIdWV £0WTEPIKOU eAEyxou TG ETaipeiac.

e AEIoAoyoUpE TNV KATAAANAOTNTA TWV AOYIOTIKWV apXWV Kal pHeBddwv nou xpnoigonoindnkav kai 7o eUAOYO TwV
AOYIOTIK®V EKTIMNOEWV KAl TWV OXETIKWV YVWOTOMOINCEWV Nou £yivav ano Tn dioiknaon.

e Ano@aivopaoTe yia TNV KATaAANAOTNTa TNG XPnong ano Tn dioiknon TNG AOVYIOTIKAG dpxNG TNG OUVeXI{OPEVNC
dpaoTnpIOTNTAG Kal YUE BACN Ta EAEYKTIKA TEKUNPIA MNOU AnoKTnONKav yia To €av undpyel ouciwdng aBeBaidTnTa OXETIKA
ME YEYOVOTA | GUVONKEG NoU Pnopei va unodnAmvouv oucindn aBeBaidTnTa wg npog TNV IkavotnTa TngG ETaipeiag va
ouveyioel Tn dpacTnpIOTNTA TNG. Edv cupnepdvoupe 6T ugioTaTal ouci®dNG aBeBaidTNTA, EINACTE UNOXPEWHEVOI OTNV
€KOEON EAEYKTN VA ENICTAOOUKE TNV NPOCOXH OTIC OXETIKEG YVWOTOMNOINOEIC TWV OIKOVOUIKWV KATAOTACEWYV I €AV AUTEG
0l YVWOTOMOINCEIG €ival avENAPKEIG va d1apoponoIfCoUE TN YVwun Hag. Ta oupnepaoparta pag Bacilovral o€ EAEYKTIKA
TEKUNPIA MOU AnoKTWVTAl HEXPI TNV NUEPOUNVia TNG €kBeoNC eAEYKTH. QOTO00, PMEAAOVTIKA YEYOVOTA I GUVONKEC
evOEXETal va £€X0OUV WG anoTéAeopa n ETaipeia va navoel va Asitoupyei wg ouvexI{OPevn dpacTnpioTnTa.

e AflodoyoUpue Tn OUVOAIKN napouciacn, Tn OOWn Kal TO MNEPIEXOMEVO TWV OIKOVOUIK®V KATAOTACEWY,
OUMNEPIAQUBAVOUEVWY TWV YVWOTOMNOINOEWY, KABWEG Kal TO KATA NOCO Ol OIKOVOMIKEG KATAOTAOEIC aneikoviouv TIG
UMOKEIYEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO MOU ENITUYXAVETAI N EUAoyn napouaciaon.

MeTa&U aAAwv BepdTtwy, KolvornoloUphe oTn dioiknan, To oxedialoPevo €UPOG Kal TO XPOovodIaypaua Tou eAEYXOoU, KaBwg
KAl ONUAvTIKa EUPRKNATA TOU €AEYXOU, CUMNEPIAAUPBAVOUEVWY OMOIWV CNUAVTIK®OV EAAEIPewV OTIC OIKAISEC E0WTEPIKOU
e\&yxou evTonifoupe KaTa Tn OIAPKEIa TOU EAEYXOU HAC.

'EkOeon eni dAAAwv Nopik®Vv kal KavovioTIK®V ANAITACE®MV

AapBdavovtag undywn 6T n dioiknon €xel Tnv €ubBuvn yia Tnv kartaption Tng ‘EkBeong Alaxeipiong Tou AloiKNTIKOU
SupBouAiou, KaT’ epappoyn Twv dIaTa&swv TNG Napaypdagou 5 Tou apBpou 2 (Pépog B) Tou N. 4336/2015, onUEI®VOUNE
oTI:

a) 1o KoVOUAI «A\OINEC XPNHUATOOIKOVOUIKEG ANAITAOELIC» NEPIAAUBAVETAl anaiTnon kKata PeAouc A.S. Uwouc €2.084.843
KAaTa napdpacn Twv anayopeuTIK®V dIaTa&ewv Tou apbpou 99 Tou N. 4548/2018.

B) Kata Tn yvwun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZUPBOUAIOU €xel KATapTIoBel oUP@Va HE TIG I0XUOUCEG
VOMIKEG anaiThoelg Tou apBpou 150 Tou N. 4548/2018 kal To NEPIEXOUEVO AUTHG AVTIOTOIXEI HE TIC CUVNHUEVEG OIKOVOUIKEG
KATAOTACEIG TNG XProng nou eAnge Tnv 31/12/2019.

B) Me Baon Tn yvwon NMou anokTHoape KaTa Tov EAeyxo pag, yia Tnv etaipsia QUALCO ANQNYMH ETAIPEIA SYSTHMATQN
NAHPO®OPIKHZ kair To nepiBdAAov Tng, dev €XOUME evTomioel ouoiwdEIG avakpiBelie¢ ornv ‘EkBeon Alaxeipiong Tou
AloIknTIkoU TNC SUPBoUAiou.

ABnva, 28/08/2020

H OpkwTOG EAgykTRC AOYIOTNG

XpioTiva Toipwvn
A.M. Z.0.E.A. 36671

Q GrantThornton

An instinct for growth’

Opxurol EAeyxréc S0yBoulor Emyeipotay
Zegipou 56, 17564 Mlakars @akpo
AM, TOEA 127
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RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

Kataoraon XpnHAaToOIKOVOUIKAG O£ong

ENEPFHTIKO ZnHy. 31/12/2019 31/12/2018 1/1/2018
(Avapoppwpivn) (AvVapoppwuEvR)
Mn kUKAOQPOPOUV EVEPYNTIKO
Evowuara Mayia 5 674.359 577.904 654.617
‘AuAa neplouaiakd oToIXeia 6 7.220.493 8.212.314 9.154.295
EnevdUoeig og BuyaTpIiKEG KAl OUYYEVEIG ETAIPEIEG 7 303.114 335.022 335.022
AvaBaAAOUEVEC POPOAOYIKEG ANAITHOEIG 8 459,148 1.421.416 1.330.731
Alkai®PaTa xprong oToIXeiwv evepynTIKOU 2.6 686.087 -
NOINEG NAKPOMPOBECUEG aANAITAOEIG 9 947.695 64.366 71.004
20voAO HN KUKAOQPOPOUVTOG EVEPYNTIKOU 10.290.896 10.611.022 11.545.669
KukAo@popoUv evepynTiKO
MNeAdTEG Kal AoINEG anaiTAOEIG 10 9.982.225 9.170.544 2.892.586
TpEXOUOTEG (POPOAOYIKEG anaITHOEIG 11 11.118 127.870 121.324
Agdouleupéva £00da 12 4.156.972 4,223.922 2.461.855
NOINEG XPNHATOOIKOVOUIKEG ANAITHOEIG 13 4.261.610 3.308.207 4.856.063
NOINEC anaITAOEIG 14 1.221.047 463.749 1.483.621
Tapeiakd diabéaipa kai 1Igoduvapa 15 1.706.411 384.476 882.122
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 21.339.384 17.678.768 12.697.571
ZUVOAO EVEPYNTIKOU 31.630.280 28.289.790 24.243.240
IAIA KE®OAAAIA KAI YIOXPEQSEIZ
Id1a KepaAaia
METOXIKO KEQAAQIO KAl UNEP TO APTIO 16 7.239.363 7.239.363 1.239.417
Aoina anoBsuaTika 16 2.821.343 2.586.437 2.580.343
AnNoTeAEONATA EIG VEOV (3.655.617) (6.808.979) (3.553.741)
ZUvoAo 15inv KepaAdiov 6.405.088 3.016.821 266.019
YNOXPEWOEIG
MakponpOOECHEG UNOXPEDOTEIG
Adveia pakponpobeopua 17 2.609.946 222.688 3.303.960
MakponpOBETHEG XPNHATOOIKOVOMIKEG UMOXPEWTEIG 2.6 456.398 - -
HI00woswv
AvaBaAAOUEVEG POPOAOYIKEG UNOXPEWTEIG 8 151.569 157.884 183.145
DoPOAOYIKEC UNOXPEWOTEIG 23 626.112 1.043.300 1.236.596
YNOXPEWOEIG NAPOXWV NPOCwWNIKOU Adyw £€0dou anod Tnv 18 416.725 562.906 563.453
unnpeoia
NOINEG HAKPONPOBETHEG UNOXPEWTEIG 21 16.854 39.687 101.369
ZUVOAO HAKPONPOOECHWV UNOXPEDCEMV 4.277.604 2.026.465 5.388.523
BpaxunpoOOECHEG UNOXPEMTEIG
MpounBeuTEG Kal AOINEG UNOXPEWOTEIG 20 6.958.258 5.522.341 3.721.208
BpaxunpoBeoueg dAveIaKEG UNOXPEWTEIG 17 4.824.393 7.824.884 4.364.304
BpaxunpoBeoueG XPNHATOOIKOVOUIKEG UNOXPEWTEIG 2.6 178.789 - -
HI06woswv
NOINEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG 22 37.186 282.527 552.736
NOINEG POPOAOYIKEG UNOXPEWOTEIG 23 3.646.533 4.029.478 5.203.365
'Ec0da eNOpEVWV XPHOEWY 24 1.198.926 1.251.992 1.400.698
NOINEG UNOXPEWOTEIG 25 3.778.562 4.335.280 3.313.178
TPEXOUTEG POPOAOYIKEG UNOXPEWOTEIG 26 324.943 - 33.207
20voAo BpaxunpOOECH®V UNOXPEDCEWV 20.947.588 23.246.502 18.588.698
ZUVOAO UNOXPEWDCEWV 25.225.192 25.272.967 23.977.221
Z0VOAO 153iwV KEPAAAi®V Kal UNOXPEDCEWV 31.630.280 28.289.789 24.243.240

O1 onueIwoelg oTIG ogAideg 18 €wg 55 anoTehoUv avanoonacTo KOPUATI AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.

ZnHeinon

Ta nood Twv nponyoUHEVa NApoucialoPevwyV ETHCIWV NEPIODWY £XOUV AVANPOOAPHOCTEI MPOKEIPEVOU va NApOUCIacTouV
ol enidpdoeig and Tnv e@appoyn Tou AAM 8 «AoYIOTIKEG NOAITIKEG, HETABOAEG AOYIOTIKQV EKTINACEWY Kal Aaen» (BA.
onueinon 2.5).
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RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood o€ Eupw, EKTOC av avapepeTal dIAQOPETIKA)

KataoTtaon ZuvoAikoU Eigcodnuarog

o1/01 - 0o1/01 -
31/12/2019 31/12/2018
(Avapoppwpévn)
2npy.

KUkAoOG epyacimv 28 38.651.238 22.503.407
Ko6oTog nwAnBevTwv 29 (24.616.478) (17.666.553)
MikTO Képdog 14.034.760 4.836.854
'E€0da d1aBeong
'EE0Da O10IKNTIKNG AgITOUpYyiag 29 (7.027.564) (5.079.361)
'E€0da d1aBeong 29 (1.666.701) (1.540.994)
Aoina €o0oda 30 387.721 1.302.359
Aoind £Eoda 30 (771.947) (1.369.950)
AnoteAéopaTta eKHETAAAEUONG 4.956.268 (1.851.092)
XpNUATOOIKOVOUIKA £€000da 31 153.946 1.218
AoIna XpnuaTooIKoVOUIKA ANoTeEAETHATA 7 (31.908)
XpNUAToOoIKOVOUIKA £E0da 31 (718.231) (598.325)
XpnHAToOIKOVOHIKA £503a - kaBapa (596.194) (597.107)
Képdn / (¢npisg) npo popwv 4.360.075 (2.448.199)
®dOpoC €1003NUATOG 27 (1.206.715) (807.039)
Képdn / (Znpieg) xpRong 3.153.360 (3.255.238)
Aoinda cuvoAika éooda XpRong:
ZToixeia nou dev Oa PeTakivnOoUv apyoTepa
OTNV KATAoOTACN ANOTEAECHATWV
AvaloyiaTika Képdn/(Znpig) 21 309.086 81.779
AvaBaAAdpevog poOpog avaroyioTIK®V KeEpdWV/(INUIMV) (74.181) (20.445)
Aoinda ocuvoAika £€00da xpRong 234.905 61.334
ZUYKEVTPWTIKG OUVOAIKA £€000a / (£€§08a) Xpriong HETa POpwV 3.388.266 (3.193.904)

O1 onNUEIWOEIC OTIG 0eAideg 18 €wg 55 anoTeAoUv avanoonacTo KOPHATI AUTWV TWV OIKOVOUIKWV KATAOTATEWV.
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Kataoraon MetaBoAwv Idiomv KepaAaiov

YnoAoino Tnv 1 Iavouapiou 2018
Avanpoaoappuoyn Aoyw epappoyng Tou AAM 8
YnoAoino tnv 1 Iavouapiou 2018
KaBapeg ¢nuieg xprong

Aoinda ouvoAikd £€g0da Xprong
SUYKEVTPWTIKA OUVOAIKaA £§03a XpRong
KaTaBoAn peToxikoU Ke@aAaiou

'E€E0da aU&nong PETOXIKOU KeEpaAAaiou
YnoAoino Tnv 31 AskeuBpiou 2018

YnoAoino Tnv 1 Iavoudapiou 2019

KaBapa kEpdn Xpnong

EnavekTipnon UnoXpewoewyv Napoxmwyv Npoownikou
AvapaAAdpevog @OpoG eni TNG ENAVEKTIINONG

TNC UNOXPEWONG NAPOXMV NPOCWNIKOU
ZUYKEVTPWTIKG OUVOAIKA £€008a XpRong
AUENoN peTOXIKOU KepaAaiou

'E€E0da au&nonc PeToxIkoU KepaAaiou

YnoAoino Tnv 31 AekepBpiou 2019

QUALCO ANQNYMH ETAIPEIA 2Y2THMATQN NAHPO®OPIKH:

ETio1a XpnHaTooikovoHikn ‘EkOeor
TnG 31 AskeppBpiou 201€
(Mood o€ Eupw, EKTOG av avapepeTal dIAPOPETIKA)

MeTOXIKO . , Aoina AnoteAéopara ZUvoAo 15inv
KEPAAaio Yngp 1o aprio anoBspaTika €1G VEOV KePaiaiov
771.641 467.776 2.580.343 (2.903.268) 916.492
(650.473) (650.473)
771.641 467.776 2.580.343 (3.553.741) 266.019
(3.255.238) (3.255.238)
61.334 61.334
- - 61.334 (3.255.238) (3.193.904)
77.572 5.922.374 - 5.999.946
(55.240) (55.240)
849.213 6.390.150 2.586.437 (6.808.979) 3.016.821
MeTOXI1KO . \ Aoina AnoteAéopara 20volo 15inv
KEPAaAaio Yngp 1o aprio anoBelaTika €IG VEOV KEQPAAdiov
849.213 6.390.150 2.586.437 (6.808.979) 3.016.821
- 3.153.360 3.153.360
309.086 309.086
(74.181) (74.181)
- - 234.905 3.153.360 3.388.266
849.213 6.390.150 2.821.342 (3.655.618) 6.405.087

Ol onueI®oEIG OTIG 0eAideg 18 €wg 55 anoTeAoUv avanoonacTo KOPUATI aUTWV TWV OIKOVOUIKWV KATAOTACEWY.



QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019

(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

Kataotaon Tageiak®v Powv

o1/01 - 0o1/01 -
31/12/2019 31/12/2018
(Avapoppwpévn)

Képdn/(Znpieg) npo popmwv 4.360.075 (2.448.199)
Mpooappoyég yia:
AnooBECEIC EVOWNATWV NAyiwv oToIXEIwV 196.519 231.602
AnooBEoelg JIKAIWUATWY XProNG OTOIXEIWV EVEPYNTIKOU 223.406
AnooBéosic GuAwv nayiwv oToIXeiwv 1.980.084 2.061.490
MeTaBoAn og MpoBAEWelg, cuvTa&lodoTIKA anoBeuaTiKA Kal ENIXOpnynoeIg 162.905 81.232
'Ec0da TOKWV (153.946) (1.218)
'E€E00a TOKWV 718.231 539.145
AnNooBECEIG ENIXOPNYNOEWY (56.446) (61.682)
Anopeinon oToIXeiwV evepyNTIKOU Kal AoINwV enevdUoswy 31.908 82.070

7.462.736 484.440
MeTaBoAég kepalaiou kivnong
Meiwaon / (AUENON) UNOPIK®V KAl ACINWV anaiThoswy (3.122.106) (6.353.390)
Meiwan / (AUENoN) doUAEUPEVWY €00dWV 66.950 (1.762.068)
AUENnon / (Meiwon) EYNopIKwV Kal AOIMWV UNOXPEWTEWV 1.807.967 1.569.001
AUENon / (Meiwon) 003wV ENOPEVWV XPHOEWV (53.066) (148.706)
AUENon / (Meiwon) doUAEUPEVWY EEODWV (556.718) 895.131
(Meiwon) / al&Non UNOXPEWOEWY KOIVWVIKNAG aoPAAionc; - 126.972
(Meiwon) / au&non AoIN®V POPOAOYIKDV UMNOXPEWTEWV (800.133) (1.752.604)
TapelakéG pogG and AsIToupyIKEG dpacTnpIOTATEG 4.805.628 (6.941.224)
®dOPoC €1003NUATOG (51.621)
TAHEIGKEG EKPOEG ANO AEITOUPYIKEG SPACTNPIOTNTEG 4.805.628 (6.992.845)
TapeIaKEG POEG ANO ENEVOUTIKEG JPACTNPIOTNTEG
Ay0pEG EVOWUATWV NAyiwv NEPIOUCIAKWY OTOIXEIWV (412.696) (154.889)
AyopéC AUAWV OToIXEIWV EVEPYNTIKOU (988.263) (1.119.508)
Tokol nou sionpdxbnkav 331 1.218
gaeapéq 'I"CI|JEICIKéq EKPOEG ANO ENEVOUTIKEG (1.400.628) (1.273.179)

PACTNPIOTNTEG

TAHEIGKEG POEG ANO XPNHATOSOTIKEG SPACTNPIOTNTEG
AUENOnN YETOXIKOU KEPAAaiou 6.799.968
Meiwon PeTOXIKOU KEpaAaiou (800.022)
Adveia avaAngBevTa 7.000.000 3.044.620
AnonAnpwpég daveinv (7.518.446) (2.725.376)
AnonAnpwpeg XpnuatodoTikwv MioBwoewv (214.585)
Adveia os ouvdedepeva PEPN (1.178.102) (543.621)
AnonAnpwpn kepaiaiou daveiwv anod ouvdedeuéva UepN 224.698 2.091.478
KaTaBAnBEvTwV TOKWV (396.630) (479.082)
Eionpa&n snixopnynoswv 380.413
KaBap£g TAHEIAKEG EKPOEG ANO XPNHATODOTIKEG SpacTNPIOTNTEG (2.083.065) 7.768.378
Kueqpr'] av&non/(Heimon) ota Tageiaka d1aB€cipga Kai 1.321.935 (497.646)
1IcodUvapa
Tapelakd diabgoiya kai Icoduvapa artnv apxn Tng Xprong 384.476 882.122
Tapelaka d1a0£oipa kail 1I003Uvaga oTo TEAOG TG XPRONG 1.706.411 384.476

O1 onueIwoelg oTIG ogAideg 18 €wg 55 anoTeAoUv avanoonacTo KOPUATI AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

ZNUEIDOCEIG ENi TOV OIKOVOHIK®OV KATACGTACEWV

1. levikég nAnpo@opieg

Ol NapoUCEG OIKOVOUIKEG KATAOTATEIG NEPIAAUBAVOUV TIG ETNOIEG ETAIPIKEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag pe Tnv
enwvupia «QUALCO ANQNYMH ETAIPEIA ZYSTHMATQN MAHPO®OPIKHZ» (epeEnc «Qualco» | «ETaipeia») .

H Etaipeia «QUALCO ANQNYMH ETAIPEIA XYSTHMATQN MNAHPO®OPIKHZ» 15pUuBnke otnv EAAGda To 1998.

Edpeliel otnv 006 Ayiou KwvoTtavrivou 40, Mapouaol , TK 15124, AtTikn pe A®M 094503426 kal apiBuo NEMH
002916401000.

O1 KUpleg dpaoTnploTNTEG TNG ETaipeiac gival a) n avanTuén, 81a6gon kal unoaTrnpIEn nponyHévwv MpoiovTwy AoyIoHIKoU
Kal EMNIXEIPNHATIKOV AUCEWV YId TOV gUPUTEPO XPNHATOOIKOVOUIKO Kdl KATAOKEUAOTIKO TolEd, B) n napoxrn eupesiag
YKAUAg UnnpecinV nou a@opouv Texvolovyikeg Ymodoupeég MAnpogopikng (IT Infrastructures), y) o oxedlaouog,
uAonoinon kai unoaThpIEn cUVBETWYV CUOTNHATWY PE OKOMNO TNV AnoTEAECUATIKOTNTA KAl TNV avanTu&n TEXVoyvwaoiag
(Business Intelligence) kai nAnpo@opnong Tng dioiknong (MIS), 8) o oxediaopdg kal uAonoinon Kpioigwv (mission-
critical), e€g1dikeupévawyv (line-offbusiness) 'Epywv MANpo@opIknc HeEYAANG KAIipakag kal €) o oXediaopog kal uAonoinan
HEBOO WY unoAoyiopoU kivaUvou.

H diaxeipioTikn Xpron via Tnv ETaipeia Eekivasl Tnv 1" Iavouapiou kai Afyel Tnv 31" AskepBpiou kGBe £ToUC.

O1 NapoUOeC OIKOVOMIKEG KATAOTACEIC napouacialovTal ge Eup® nou €ival To vOUIOUNd TOU NPWTEUOVTOG OIKOVOMIKOU
nepIBAAAOVTOG aTO onoio dpacTnplonolgiTal.

To npwTo Tpipnvo Tou 2018 oAokANPWONKE N €i00do¢ oTov OWIA0 TNG Qualco Tou BeopikoU enevduTh Pacific Investment
Management Company LLC, "PIMCO”, u€ow Tou enevduTikoU kepaiaiou Amely S.a.r.l. H €i0080¢ Tou BeopikoU enevouTh
ouvodeUTNKE ano €Taipikn avadiopydvwaon Kdl €10pon Ke@aAaiwv Uywoug € 10ek. H eTaipikn avadiopydvwon €ixe wg
anoTéAeopa n Etaipeia ouppeToxwv Qualco Holdco Limited, pe €dpa Tnv AyyAia, va KaTaoTei N anwTepn PNTPIKA TOu
Ouilou, peTd Tn petaBifaon 1o 100% Twv peToXwv TNG Qualco A.E. kal Ta véa KepdaAdia va €iopeloouv os auTr]. Ol
OIKOVOWMIKEC KaTaoTaoelc TnG ETaipeiag yia Tn xpnon 311¢ AskepBpiou 2019 evowpaT®vovTdl JE TNV HEBODO TNG OAIKNG
€vVOMoinNoNG OTIG EVOMNOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG Qualco Holdco Limited pe €dpa Tnv AyyAia.

Ol OIKOVOMIKEG AUTEG KATAOTACEIC £XOUV €YKpIBei npog dnuocisuon anod 1o AloiIknTIKO SupBoUAIo TnG ETalpeiag oTic 27
AuyouoTtou 2020 kai TeAoUv uno Tnv €ykpion TnNG TakTIKAG MevIKNG ZUVEAEUONG TWV PETOXWV.

2. MAdqiolo KATAPTIONG TWV OIKOVOHIK®MV KATACTACEWV
2.1 Baon ouvtTagng

O1 napoU0oEeG £TNOIEG ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG QUALCO AE Tng 31n¢ AskepBpiou 2019, nou kaAUnTouv TNV
nepiodo 1.1.2019 - 31.12.2019, €xouv KATAPTIOTEI CUPGWVA Pe Ta Aigbvn MpdTuna XpnuaTooiKoVOMIKNG Avapopdg
“AMNXA"” (International Financial Reporting Standards “IFRS”) nou €xouv €kdoBei and To ZupBoUAIo Twv AlgBvav
NoyioTikwv MpoTunwv (International Accounting Standards Board “IASB”) kaBwg Kal TIG OXETIKEC AIEPUNVEIEC NOU EXEI
ekdwoel n Enitponn Aigpunveiv AigBvav MpoTunwyv XpnuaTtooikovouikng Avagopdg (International Financial Reporting
Interpretations Committee “IFRIC”) kal Ta onoia gival OXETIKA WUE TIC dpAoTnpIOTNTEG Tou OpiAou Kal Io0xUoUV KAaTda Tnv
nuepounvia kartaptiong Twv Oikovopikwv KaTaoTaoswyv, onwg €xouv uloBetnBei anod tTnv Enmitponn Tng Eupwnaikng
‘Evwong.

Ol OIKOVOMIKEG KATAOTAOEIC €XOUV KATAPTIOTEI CUPQWVA WE TNV ApXN TOU IOTOPIKOU I TEKPAPTOU KOOTOUG, TNG
AQUTOTEAEIOG TWV XPNOEWV, TNG OMOIOKNOP®iag, TNG NAPoOUCiacng, TNG ONUAvTIKOTNTAG TwWV OTOIXEIWV Kal TNG AdpXng TWV
0€DOUAEUHEVWV €000WV Kal EE00WV.

Eniong ol OIKOVOMIKEG KATAOTACEIG £XOUV KATAPTIOTEI OUPPWVA HE TNV dpxXn TNG ouvéxiong Tng dpaoTtnploTnTag. Ol
OuvEneieg TnG navonuiag COVID 19 €xouv avTigeTwnioBei oe andAuTo BaBuod €wg onpepa, XPNOIKONOI®VTAC EVTATIKA
ano Ta péoa Maptiou 2020, Tnv peBodoAoyia work from home yia To oUvoAo Twv epyadopevwy oTnV €Taipia, Ye TNV
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XPNon TV NANPWES EEENIYHEVWV TEXVOAOYIK®WV CUCTNHATWY OTA onoia n €Taipia enevoUel CUVEXWG ano Tnv idpuon TnG.
H anodoTikdTnTa Twv epyalopeévwv dev €xel WelwBei, kal YAANIOTA Ot OpPIOPEVEG AEITOUpyieg undapxel avugnon Tng
anodoTikoTNTag. H 6nola enidpacn oTnv HEAAOVTIKN nopeia Tng eTaipiag 6a npoéABel and Tnv aAAayr OTIG YEVIKOTEPEG
OIKOVOMIKEG €EENIEEIC 0 NaykOOMIo €ninedo AOyw Tou COVID 19. O1 Yéxpl ONUEPA EKTIMNOEIC TNG €TAIpEiag ival 0TI Ba
undapxel Yia uoTépnon ota €coda Tou 2020 0g 0XEON KE TOV NPOUMNOAOYIOHO MOU N €TAlpia €iXE EKNOVATEI yia TNV Xpnon
2020, aAAd Aoyw TnG au&nong Twv NPLs otnv EAAGda Adyw Tou COVID 19 Ta enopeva Xpovia 6a undpxouv NEPAITEPW
gukalpieg dpaaTnpionoinong aTov KAGdo nou n raipia dpacTnplonoisiTai.

H eTaipeia €€€Taos TNV apxn TNG OUVEXIONG TNG dpacTnpidTNTAG MECW €enAvVeEETAONG TV NPOoUNOAOYIOH®V TNG Kdal
TAMEIOKWY POMV YId TOUAAXIOTOV €VOG £TOUG and TNV nUepounvia oUVTAENG TV OIKOVOUIK®V KaTaoTdoswv Tou 2019,
Kal KaTéANEe OTI £XEl ENAPKEeIG NOPOUG yia Tn OUVEXION TNG AgIToupyiag TngG.

'OAa Ta avaBewpnuéva r veokdoBévTa MpdTuna Kai dIEpUNVEIEG NoU £Xouv epappoyn oTnv ETaipeia kai ival og 1oxU TNV
31/12/2019 eAnebnoav unown yia Tn oUVTAEn TWV OIKOVOUIK®V KATAOTACEWV TNG TPEXOUOAC XPNONG OTNV £KTACH MOU
auTa nTav epapuoaoiua.

H ouvTagn Twv Oikovoulk®wv KataoTdoswv oUupwva pe TIG Mevikd MapadekTéG AoyIoTIKEG ApXEG NpoUnoBETel Tn
JIEVEPYEIA EKTIMNOEWVY KAl NapadoXwyV, ol OMNoiec eVOEXETAI VA ENNPEACOUV TOOO TA AOYIOTIKA undAoIna TwV NEPIOUCIAK®V
OTOIXEIWV KAl UNOXPEWCEWVY, OGO Kal TIC andITOUPEVEG YVWOTOMOINOEIG YIa EVOEXOUEVEC ANAITNOEIC KAl UNOXPEWOTEIG KATa
TNV nuepopnvia ouvTagng Twv Oikovouik®wv KataoTdoswyv, Onwg eniong kal To UYog TwvV £00dwv Kal 500wV Mnou
avayvwpioTnkav kaTta Tn Oldpkela TNG Meplodou avagopdc. H xprion €napkoUc nAnpo@opnong Kal n s@apuoyn
UMNOKEIYEVIKNG Kpiong anoTeAoUv avanocnacTa OTOIXEId yia Tn JIEVEPYEID EKTIMAOCEWY OE AMOTIUNCEIG NEPIOUCIAKWV
aToIXEiwV, Ta&IvOUNon XPNHATOOIKOVOUIK®V HECWYV, anopsiwon a&iac anaiThoswy, NpOoBAEWn QPOpPoU £100dNHATOG KAl
EKKPEMEIC OIKAOTIKEC UNOBETEIC. Ta NPayuaTika PEAAOVTIKA anoTeAéopaTta evOEXETAl va SlapEpouv and TIC AVWTEPW
EKTIMNATEIC.

2.2 SUYKPICIHOTNTA

Ta oUYKPITIKG HEYEBN TWV OIKOVOMIKWV KATAOTATEWY £XOUV avapopPpwBel NPoKEINEVOU va napouaciacTouv ol enidpaacelg
and Tnv e@appoyn Tou AAM 8 «AOYIOTIKEG NOAITIKEG, HETABOAEG AOYIOTIKWV EKTIUNOEWY Kal Adén» (BA. onueinon 2.5).

2.3 Néa MpoTuna, Aigeppnveieg, AvaBswpr o€l kal Tpononoinoeig UPICTAHeVmV NMpoTunwv Ta onoia
£Xouv TeOEi o€ 1I0XU Kal £Xxouv UI0OeTNOEl ano Tnv Eupwnaikni ‘Eveoon

Ta akoAouBa veéa Mpotuna, Alepunveiec kal Tpononoinoslg MpoTunwv €xouv €kdoBei and To ZupPBoUAio AleBvmv
NoyioTikwv MpoTtunwv (IASB), €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon Kai N epapuoyr| Toug ival unoxpewTikn and
Tnv 01/01/2019 1} yeTayeveaTepa.

AlXA 16 «MioOBwosig» (epapudderal yia eTioieg nepiodous nou Eexkivolv Tnv ) uera tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogfn ornv €kdoon £voc veéou MpoTunou, Tou AMXA 16. Skondg Tou £pyou Tou
IASB fATav n avantugn evog véou MpoTunou yia HIcBwoelg nou kabopilel TIC apxEG TIG onoieg epapuolouv kai Ta dUo
MEPN O Wia oUpBaon - dnAadn kal o NeAATNG («o HICBWTNG») Kal 0 NPOPNBEUTAC (<0 EKPICOBWTNG») - yia TNV napoxn
OXETIKOV MANPOPOPIWV YIa TIG HICOWOEIG KATA TPOMNO NMouU ansikovilel NIOTA AUTEG TIC CUVAAAAYEG. Ma Tnv eniTeugn auTou
TOU OKOMoU, 0 HIoBWTNG Ba nNpEnel va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIA Kal TIG UNOXPEWTEIC NOU anoppeéouv and T
pioBwaon. H €nidpaon Tou véou npoTUNou napouaialeral oTn onpueiowon 2.6.

EAAIXA 23 «ABEBaIOTNTa OXETIKA HE XEIPIOUOUG POpou Eiocodnuaroc» (epapuoleTal yia TNOIEG NEPIOSOUG
nou &ekivouv Tnv n yeTa tnv 01/01/2019)

Tov IoUvio Tou 2017, 10 IASB npogBn oTtnv ¢€kdoon piag véag Aiepunveiag, Tng EAAMXA 23. To AAM 12 «®opol
EicodrpaTog» npoadiopilel TOV AOYIGTIKO XEIPIOUO TOU TPEXOVTOG Kal avaBaAAopevou popou, alAa dev npoodiopilel Tov
TPOMo HE Tov onoio Ba np&nel va avTikatonTpifovTal ol enNTwoelg TNG apBeBaidtntag. H EAAMXA 23 nepihapBavel Tig
eninpooBeteg Tou AAM 12 anarmnoeig, npoodiopiovTag Tov TPOMO e Tov onoio Ba nmpenel va avTikaTtonTpifovTal ol
ENINTWOEIG TNG ABERAIOTNTAG OTOV AOYIOTIKO XEIPIOWO TWV POPwV €100dNHaAToG. H vea Alepunveia dev €xel enidpaon oTig
eTaipikeg Oikovopikeg KaTtaoTdoeic.

Tpononoinoeig oro AIMNXA 9: «IlponAnpwOévra Ztoixeia pue Apvntiky Anodoon» (epapuoderal yia €TrOCIEG
nepi1odouc nou &Eekivoulv Tnv N yera tnv 01/01/2019)
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Tov OkTwBpIo Tou 2017, To IASB npoéPn oTnv £€kd0oON TPOMOMOINCEWV NEPIOPICHEVOU okonoU aTo AMXA 9. Baoel Twv
UQIOTANEVWY anaiThoswy Tou AMXA 9, pia olkovoudikn ovToTNTa 6a €nIYETPOUTE £va XPNHUATOOIKOVOUIKO OTOIXEIO TOU
€VEPYNTIKOU KE apvnTIKN anodoaon oTnv eUAoyn aia HEow TwV AnoTEAEOHATWY, KABWC TO XApAKTNPIOTIKO TNG «apVNTIKAG
anddoong» Ba ynopoloe va BewpnBei OTI dNUIOUPYEI EVOEXOUEVEG TANEIAKEG POEC Ol onoieg dev anoTeholvTal JOVO anod
NANPWHEG KEPAAdiou Kal TOKOU. BACEl TwvV TPOMOMOINOEWV, Ol OIKOVOUIKEG OVTOTNTEG EMITPENETAlI va EMIPETPOUV
OUYKEKPIMEVA MPONANPWTED XPNHATOOIKOVOUIKA OToIXeia Tou evepynTikoU HE apvnTikn anddoon oTo anooBeouévo
KOOTOG N oTnVv gUAoyn aia PEow TwV AoINWV OUVOAIK®V £00dwV, EpOCOV NAnpeiTal yia ouykekpigévn npolnobean. Ol
Tpononoinoei¢ dev £XoUV €nidpaan OTIC eTAIpIkEC OIKOVOUIKEG KaTaoTAoelc.

Tpononoinoeic oro AAIl 28: «MakponpoBeoueg SULNNETOXEG O ZUYYEeVEiG kal Koivonpa&ieg» (spapuolerai
yIa £TN0OIEG NEPIOdOUG Nou EEKIvOUv TNV 1) HeTa Tnv 01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB npoéPn aTnv £€kd0aN TPOMOMNOINOEWV NEPIOPIOUEVOU okonou aTo AAM 28. Zkondg Twv
ev AOYW TPOMOMOINOEWV €ival n napoxr OIEUKPIVIOEWYV OXETIKA HE TOV AOYIOTIKO XEIPIOPO TWV WAKPONPOBECUWV
OUMMETOXWV O€ Wia ouyyevn f koivonpa&ia - aTic onoieg dev epapuoleTal n YEBodog TnG kabapng B€ong - Bacel Tou
AMNXA 9. O1 Tpononoinoeig dev €xouv €nidpaaon oTIg eTalpikeG OIKOVOUIKEG KaTaoTaoelg.

ETnOI1EC BEATI®OOEIG TwV ATNXA — KUkAoG 2015-2017 (spapuoderal yia eTNOIEG NEPIOSOUG Nou EkIvoUv TNV N
HETaG TNV 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npoéPn otnv €kdoan «ETnaoieg BeATiwoeig Twv AMNXA - KikAog 2015-2017», n onoid
anoTeAgiTal anod yia ogipd TPOMOMOINCEWY O oploPeva MpodTuNa Kal anoTeAEl JEPOC TOU NPOYPAUHUATOC Yid TIG ETACIEG
BeATiwoeic ora AMXA. O1 Tpononolfgelc nou nepiAapBavovTal oTtov KUKAO auTdv eival ol €€ng: AMXA 3 - AMNXA 11:
SUMUETOXIKG OIKAI®MPATA MOU KATEIXE NPONYOUHEVWG O ANOKTWV O Jia ano kolvou Asiroupyia, AAM 12: ENINTWOEIG oToV
@OPO €100dAKATOG anod NANPWHEG YIa XPNHUATOOIKOVOUIKA HECA TaEIvounuUEva wg aToixeia Twv 1I0iwv KepaAaiwv, AAM 23:
KooTn daveiopoU enIAEEIYa via kepaAalonoinan. O1 Tpononoifoeig epapudlovTal yia TNHOIEC NEPIODOUC NOU EEKIVOUV TNV
N YeTa TNV 1n Iavouapiou 2019. OI TpononoiAgeig dev €Xouv £nidpaon oTIC eTalpikeC OIKoVOUIKEC KaTaoTaoelc.

Tpononoinosigc oro AAMN 19: «Tpononoinon, MNepikonn n Aiakavoviouog lpoypdauuarog Kabopiouyévwv
Mapoxwv>» (epapuolsral yia ETACIEG NEPIOOOUG Nou EEKIVOUV TNV N HETG Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéBn oTnv €k300N TPOMOMOINCEWY NEPIOPICUEVOU okonoU ato AAM 19, Baoel Twv
onoiwv pia oIKOVOMIKN ovTOTNTA anaiTeiTal va XPNnoIKOonolEl €NIKAIPONOINUEVEG AVAAOYIOTIKEGC NApddoxEG KaTa Tov
npoadIopIoKO TOU KOOTOUG TPEXOUOAG UMNPECIiag kal Tou kabapoU TOKOU yid TNV €vANOMEVOUCA NEPIOdO HPETA TNV
Tporonoinon, TNV MNEPIKONN f Tov 31aKavovioud €vog npoypdupaTog KAaBopIoPEVWVY NAPOXWV. ZKOMNOC TwV &V AOYW
TPOMOMNOINCEWV €ival n €vioxuaon TNG Katavonong TV OIKOVOUIK®V KATAOTAGEWY Kadl N napoxn NepIoOTEPO XPHOINWV
NANPOPOPIWYV OTOUG XPNOTEG auTwv. OI TpononoIngeig dev €Xouv €nidpacn oTIG eTAIPIKEG OIKOVOUIKEG KATAOTAOEIC.

2.4 Néa MNpoTuna, Aieppnveieg, AvaOewpnoeIG kKal TPONONOINCEIG UPIOTAHEVWYV MNMpoTUn®V Ta onoia dev
€Xouv akOopa TeOsi o€ 10U N dev £xouv UI00eTNOEi and Tnv Eupwnaikn ‘Evwon

Ta akoAouBa vea MpoTtuna, Alepunveiec kal Tpononolnoslg MpoTunwv £xouv €kdoBei and To SupBoUAio AlEBvmv
NoyioTikwv MpoTtunwv (IASB), aAAad eite dev €xouv akoOun TeBel o€ 10U €iTe dev £xouv UI0BeTNBel and Tnv Eupwnaikn
‘Evwon.

Ava@swpnon Tou EvvoioAoyikou lMAaiciou TnG Xpnuarooikovouikng Avapopds (e@papuoleral yid ETHOIEG
nepi1odouc nou &Eekivoulv Tnv N yera tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npogfn otnv avabewpnon Tou EvvoloAoyikoU [MAdigiou TNG XpnUATOOIKOVOUIKNG
Ava@opdc, okonog Tng onoiag NTav N eVOWPATWOon onUavrtikwv BepdTtwv Ta onoia dev kaAunTovrav, kKabwg eniong Kal
n €nikaiponoinon kai napoxn SIEUKPIVIOEWY O€ OXEON HE OUYKEKPIPEVEG KaBodnynoelG. To avabswpnuévo EvvoioAoyiko
MAaicio TNG XpnuaATooIKOVOMIKAG Avagopdg nepIAapfavel €va veo KePAAAIO OXETIKA WE TNV €MNIPETPNON, OTO OMoio
avaAueTal n évvola TnG ENIPNETPNONG, CUKNEPIAAUBAVONEVWY NAPAYOVTWV MOU MNPENEl va AagBdavovTal unoywn kaTtda Tnv
eniAoyn piag Baong smipérpnong, BEPATa oXETIKA PE TNV Napouciacn kai yvwaronoinon oTig OIKkovouikeg KaTtaoTaoelg
Kal kabodriynon avagopika Je TNV anoavayvwpion OTOIXEIWV TOU evepyNTIKOU Kal UNMOXPEMOEWY and TIG OIKOVOMIKEG
KaTtaoTraoeig. Mepaitépw, To avabswpnuévo Evvoiohoyiko TMAdiolo TnG XpnHaATooIiKOVOMIKNG Avagpopdg nepiAaupavel
BEATIWHEVOUG 0PIOHOUG TWV OTOIXEIWV TOU €vepynTikoU KAl TWV UMNOXPEWOEWV, kabodnynon nou unofondd Tnv
€QPAPHOYN TWV €V AOYW OPICH®YV, ENIKAIPONOINGN TWV KPITNPIWV YIa TNV avayvwpion TWV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UMNOXPEWOEWV, KABWG €Miong Kal OJIEUKPIVIOEIG 0 OnUavTikoUG TOMEIG, Onwg ol poAol Tng diaxeipiong, Tng
ouvTNPENTIKOTNTAG KAl TNG AaBeBaldTNTAC KATA TNV EMIPETPNON OTNV XPNHATOOIKOVOMIKY nAnpogopnaon. H Etaipsia Ba
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€€eTAOEl TNV €NiNTWON OAWV TWV Napandvw oTiG OIKOVOUIKEG Tou KaTtaoTdoeig, av Kal v avapeveTal va €Xouv Kayia.
Ta avwTEépw £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2020.

Tpononoinosig oTic Ava@opég Tou EvvoioAoyikoU [MAaiciou TnG XpnuarooiKOVOUIKNG Ava@opdg
(epapudlsral yia eTAOIEC NEPIOSOUG Nou Eekivouv TV N HeTa Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npo£Bn otnv €kdoon Tpononoinoswv oTIG Avapopeg Tou EvvoloAoyikou MAaigiou Tng
XpNUATOOIKOVOUIKAG Avapopdc, 0 CUVEXEIA TNG avaBewpnanc Tou. Opiouéva MpoTuna nepIAaPBAavouv pnTEG avapopEeg
O€ NPOYEVEOTEPEG €kDOOEIGC Tou EvvoloAoyikoU MAdigiou TNG XpnuaTooIKOVOUIKAG Avagopdg. ZKOMog TwV &V AOYw
TPOMNOMNOINCEWV €ivdl N €NIKAIPONOINON TWV WG AVW Ava@op®V Kal n unooTnpiEn yia Tn YETARACN 0TO avaBswpnuévo
EvvoloAoyiko MAdiclo TnG XpnuaToolkovouikng Avagopdc. H ETaipeia Ba €EeTdosl TNV eninTwon OAwv Twv napandvw
oTic OIKOVOMIKEG Tou KataoTaoelg, av kal dev avapeveTdal va €xouv kapia. Ta avwTEépw €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon Pe nuepopnvia evapéng ioxuog Tnv 01/01/2020.

Tpononoinoeig oro AAIl 1 kai oro AAIl 8: «OpIoHOG TOU OUOIDIOUG>» (eapuUOleTal yia TNOIEG NEPIOSOUG
nou &ekivouv Tnv n yera tnv 01/01/2020)

Tov OkTwPRplo Tou 2018, To IASB npoéBRn oTnv £kd00N TPOMOMOINCEWY OTOV OPICHO TOU OUCI®WO0UG, NMPOKEINEVOU va
KATAoTel EUKOAOTEPO YIa TIG ETAIPEIEG va nNpoBouv ge doknon Kpiong OXETIKA YE TO oUOIWOEC PEyeBOC. O opIoCHOG TOU
ouaImdoug Bonba TIG €Talpeiec va anopaacicouv nolec nAnpogopiec 6a npenel va nepiAn®@BoUvV oTIC OIKOVOUIKEG TOUG
KataoTdoeig. O véog opioudg Tpononoisi To AAM 1 kal To AAM 8. O1I Tpononolnoeig anocapnvifouv Tov OpICHUO Tou
oUOIMd0UG KAl NWE AuToG Ba Npénel va eQapuoaTei, ouhnepiAagBavovTag oTov opiohd kadodrynon n onoia PEXpI Twpa
nepiAapyBavotav oe aAAa MpoTtuna. H Etaipsia Ba €Estdoel Tnv €ninTwon OAwv Twv napanavw oTiG OIKOVOUIKEG Tou
KataoTdoeig, av kal dev avapeveTal va €Xouv kapid. Ta avwTEpw €Xouv uloBetnBei and Tnv Eupwnaikn 'Evwon pe
nuepounvia évapénc ioxtog Tnv 01/01/2020.

Tpononoinoeic ora AlNXA 9, AAI 39 kai AINXA 7: "Avauoppwon Znueiou Avagpopdc Enitokiou” (epapuolerai
YIa ETAOIEG NEPIODdOUGC Nou EeKIVOUV TNV N HETG TV 01/01/2020)

Tov ZenTéuBplo Tou 2019, To IASB npoéPn oTnv €kd00n TPOMOMOINCEWV OE OPICHEVEC AMAITHOEIG OUYKEKPINEVWV
AOYIOTIK@OV XEIPIOPHWV AVTIOTABUIONG, NPOKEIMEVOU va €EOUAAUVEl evOEXOHUEVEG ENINTWOEIG MOU NMpokKUNTOUV and Tnv
aBeBaidTnTa n onoia NPoEpXETAl anod TNV avapopPpwan Tou Enueiou Avapopdg Enitokiou. O1 Tpononoinosic oxediaoTnkav
yla va unoaTtnpiéouv TNV napoxn XpnoliHwV XpNUATOOIKOVONIK®OV MANPO@OPI®OV Adnod TIC €Tdlpeiec kaTtd Tn di1dpKela TG
nepiodou aBePBaidTnTag, n onoia npokunTel and Tn oradiakn kaTdpynon TwV OnUEiwvV avagopdag eniTokiou, ONwg Td
dlaTpanedika €mToOKIA. EMMAEov, o1 €TAlpeieq anaiTeiTal va napaoyxouv MNpOCOsTEG NMANPOQPOPIEC OTOUG €MEVOUTEG
ava@opika Pe TIC OXEOEIG avTIoTaduiong nou ennpeadovTtdl AUeca ano TIG ev AOyw ouvelnkeg aBeBaiotTntac. H Etaipeia
Ba €&eTdoel TNV NiNTwon OAWV Twv Napanavw oTiG OIKOVOUIKEG ToU KATaoTAo<IG, av Kal Osv avapEVETal va €xouv Kapia.
Ta avwTEpw €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwon Pe nuepopnvia evap&ng ioxuog Tnv 01/01/2020.

Tpononoinoeic oro AIlNXA 3: «Opiouog piag Enixgipnonc» (spapuoderal yia eTnoieg NEPIOdOUC Nou Eekivouv
TNV i yera Tnv 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npo€Rn oTnV €Kd0OCN TPOMOMOINCEWY NEPIOPICHEVOU okonoU aTo AMXA 3 npokeIJEVOU
va BeATiwoel Tov opiopd piag snixeipnong. O1 Tpononoinosig 6a Bondbrnoouv TIG €TAlpeieG va npoadiopicouv av pia
anodkTNon dnoTeAEl CUVEVWON EMIXEIPHOEWY 1 andKTNOon OTOIXEIWV TOu egvepynTikou. O TPoMonoinuEVOG OpIoHOC
enionuaivel 0TI N €kpor Wiag enixeipnong eivar va napexel ayabd kai Unnpecieg oToug NEAATEG, EVW O MPOYEVEDTEPOG
opIopo¢ goTiale oTIC AnNodOTEIG UNO TN HOP®PN HEPIOUATWY, XAUNAOTEPOU KOOTOUC I GAAWV OIKOVOUIK®V OPEA®Y OTOUG
enevOUTEG Kal o€ TPiToug. EnimA&ov Tng Tpononoinong Tou opiopoU TNG enixeipnong, To IASB péow TNG ev AOyw €KO00NG
napéxel cupunAnpwuaTikn kabodnynon. H ETaipeia 6a €EeTdoel Tnv eninTwon 0AwV TWV Napanavw oTiG OIKOVOUIKEG TOU
KataoTdoeig, av kal dev avapeveTal va €Xouv kapia. Ta avwTEpw £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon HE
nuepopnvia évapéng ioxvog Tnv 01/01/2020.

AlIXA 17 «Ao@aAIoTIKEG SupBaoelc» (epapuodeTal yia TOIEG NEPIOSOUG Nou EEKIVOUV TNV 11 UETA TV
01/01/2021)

Tov Maio Tou 2017, To IASB npo€Bn atnv £€kdoon €vog véou MpoTunou, Tou AMXA 17, To onoio avTikadioTda eva ev3IAPECo
MpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB nATav n avantu&n evog eviaiou MpoTunou BACIOUEVOU OTIC APXEG
(principle-based standard) vyia Tov AOYIOTIKO XEIPIOHO OAWV TwvV TUNWV ACQAAICTIKOV  CUPBACEWY,
ouunepIAaUBavopevwy Kal TV CUPBACEWY avTaoPAAiong Nou KATeEXEl £vag acpalioTikdG popeéag. 'Eva eviaio MpoTuno
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Baoiouyévo OTIG apxEéC Ba evioxUOel Tn OUYKPIOIHOTNTA TNG XPNHATOOIKOVOUIKNAG ava@opdg METAEU OIKOVOMUIK®OV
oVTOTATWYV, JIKalodoalwVv Kal KepaAaiayopwv. To AMXA 17 kabopilel TIG analTnoeig nou Ba npenel va epappodel pia
OIKOVOMIKI OVTOTNTA OTN XPNHATOOIKOVOUIKA MANPOQOpNcn Nou OXETI(eETAl e aoPAAIOTIKEG OUMBATEIG nou ekdidel Kal
oupBaocsic avTaoPaAiong nou kaTéxel. H ETaipeia 6a €€eTdoel TNV eninTwon OAwv TwV Napandvw oTi¢ OIKOVOMIKEG ToU
KaTaoTtaoeig, av kai dev avapeveTal va €xouv kapia. Ta avwTépw dev €xouv uioBeTnBei and Tnv Eupwnaikr Evwan.

Tpononoinosic oro AAIl 1 «Ta&ivounon YnNoxpewWoewv ¢ BpaxunpoBsousc N MakponpoOsoueg»
(epapuodlsral yia eTnNoIeg NnEPIOdoug nou EekivoUv TNV 1) HETA TV 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogpn oTnv €kdoan Tpononoinoswv Tou AAM 1 nou snnpedlouv TIC ANAITACEIC YId
TNV Napouaciaon TwV UNOXPEWOEWV. SUYKEKPIYEVA, Ol TpononoInoeig anooapnvilouv €éva and Ta KpiTnpla Tagivopnong
HIaG UNoXpEWONG wG HaKPOoNpOBeaun, TNV anaiTnon yia pia ovrdTnTa va €xel To dikaiwpa va avaBaAel Tov d1akavoviouo
TNG UNOXPEWONG Yia TouAdxioTov 12 pnveg YETA Tnv nepiodo avagopdg. O1 Tpononolinoeic nepiAapBavouv: a)
anoca@nvion OTI To Jdikaiwha piag ovroTnTag yia avafoAr Tou diakavoviopoUu Ba npénel va ugioTaral katd Tnv
nUepounvia avagopdg, B) anoca®nvion OTI N TA&ivounon Tng unoXpéwong Oev ennpedaleral ano TIG NPoBECEIC N
nNPoodokKieg TNG S10iKNONG OXETIKA YE TNV €£GoKNON Tou dIKAIWHKATOG avaBoAng Tou diakavoviguoU, y) eng€nyolv nwg ol
ouvenkeg davelghoU ennpealouv Tnv Ta&ivounon, kKal d) anoca@nvion TwWV dndiTAOEwV OXETIKA PE TNV Ta&ivounon
UMNOXPEWOEWY Hiag ovTOTNTAG MoU MNPOKEITAl va N eVOEXOUEVWC va dlakavoviosl HEow €kdoong 10iWV GUPPETOXIKMDV
TiTAwv. H ETtaipeia 8a €Eetdoel Tnv eninTwon OAwvV Twv napandavw oTiG OIKOVOMUIKEG Tou KaTaoTdoelg, av kal dev
avapeveTal va €xouv kapia. Ta avwTEpw Oev €xouv UIoBeTNBel anod Tnv Eupwnaikn 'Evwon.

2.5 AVAapopPw®Oon KOVSUAI®V OIKOVOHIK®V KATAOTAGEWV

H Aloiknon Tng ETaipeiac npogPn evTog TNG TpEXOUOAG XPrONG O epapuoyr TwvV napaypadpwyv 41-42 Tou AAMN 8 OXETIKA
ME TN d10pBwaon AaBwV OTIG OIKOVOUIKEG KATAOTACTEIC.

Q¢ ouvéneia, ol NapouclalOPEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag éxouv avapoppwlei. H d16pbwaon nou
dlevepynBnKe £papuoOoTNKE avadpopika ennpealovTag TOGO TN CUYKPITIKN Nepiodo ava@opdg, nTol Tnv 31/12/2018 d00
Kal TNV €vapgn TnG vwpiTepNG NapouacialoPevng CUYKPITIKAG nepiodou, ftol and Tnv 01/01/2018.

H 316pBwaon AdBoug apopd oTo BEua em@UAAENG TNG £KBEONG EAEYXOU TNG NponyoUUevNnG Xpnong 2018 nou ekd06NKe
Tnv 21n AuyouoTou 2019. Mo ouyKekpipéva, ano Tov EAeyXo TNG Xprnong 2018 npogkuwe OTI yia TV KAAuwn niavov
ANWAEI®V KATA TNV PEUCTONOINCN AKIVATWV UnoAoinwv Tou AoyapiacuoU “MeAdTec kal Aoineg anaitThoelg” n JEXpI TOTE
avayvwpiopevn anopsinon noooU € 308,97 xIA., unoAsinoTav Tng avaykaiag katd noco € 658,53 xIA., Je ouvénela n
a&ia Twv EUNopPIKWV anaITAOswWyV Kal Ta idia KepdAaia va eg@avifovral au§nuéva katd 1o nogd autd KAl Ta anoTeAETUATA
TnG Xpnong 2018 va sugavilovral au&énuéva kaTtda € 82,07 XIA.

H Aloiknon s@apupdlovrac TIG OXETIKEG O1aTAEIC Tou AAM 8, nMpoxwpnoes Ot aAnopeiwon TNG a&iag Twv EPNOPIKMV
anaiITAoswyv KaTta nood € 658,53 xIA. enifapUvovTag Ta idla KePpAAdia TNG vwpiTepnc napouacialopevng nepiodou, ATOI
Tng 01/01/2018, kaTd nocod € 576,46 XIA. Kal Ta ANOTEAECHATA Kal id1a KEPAAAIA TNG CUYKPITIKNAG NePIddoU nou €Ange
Tnv 31/12/2018 katd nocod € 82,07 XIA.

H Aloiknon ekTiga OTI ol NANPOYOpPIEG Nou napouaialovTtal YHETA TNV epapuoyn Tou AAIM 8, ival NEPICOOTEPO OXETIKEG
kal napouaialouv pe agionioTo TpPONo TNV OIKOVOIKN 6€on Tng ETaipeiag.

AkoAoUBw¢ napaTiBsTal avaAuon Twv KovOUAiwV Nou ennpedacTnkav and Tnv 310pBwaon Tou GxXeTIKOU AGBouc:

Enidpaon ornv Karaoracn XpnUAaTooiKOVOUIKNG O@€ong 31/12/2018 1/1/2018
MeAdaTeg kai AoINéEG anaiTROEIG NpiIv Th 310pOwon AdBoug

. 9.903.087 3.543.059
(AnpoocigupEvo)
Anopeinaon EUNOPIKWV anaitnoswy (732.543) (650.473)
MeAaTeg kai AoINEG ANAITAOEIG HETA TN 310pOwaon Aadoug 9.170.544 2.892.586
(Avapoppwpuévo) ) ) ) )
AnoTteAéopara €1 véov npiv TN d10p0waon Aadoug (AnHOCIEUHEVO) (6.076.435) (2.903.268)
AMNopEiwan EUNOPIKWV andIiTnoEwV (732.543) (650.473)
AnoTeA€éoHaTda €1G VEOV HETA TN 310p0won AaBoug (AVAHOPPWHEVO) (6.808.978) (3.553.741)
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2UvoAo 15iov keaAainv npiv Tn 310p6waon AaBoug (ANHOCIEUHEVO)
Anopeiwan EUNopIK®WV anaiThoswyv

ZUvoAo 1I5imv KepaAdiwv HETA TN 310pOwon AdOoug
(AvapoppwuEévo)

Enidpaon ornv Karaoraon ZuvoAikoU EicodRHaTog

KooTog MwAnBévTwv npiv Tn 510pO6won Aaoug (AnNHOCIEUHEVO)
Anopeiwan EUNopIK®V anaiThoswyv

KooTog MwAnBévTwv peTa Tn 310pOwon Aadoug (AVaHOpPPWHEVO)

MikT0 KEpdog npiv Tn 310pOwon Aadoug (AnNHOCIEUHEVO)
AMOPEI®ON EUNOPIKOV ANAITATEMV
MikTO KEpSOG HeTa T 310pOmwon AGBoug (AVAHOPPWHEVO)

AnoTteAécpaTa eKHETAAAgUONG Npiv TN 310p0won AGBoug (AnNHOCIEUHEVO)

ANOWEIWON EUNOPIKWV ANAITHOEWY
AnoteAéopata eKHeETAAAEUONG HETA Th 310pOwon AdBoug
(AvapoppwHEVO)

ZnHiEG Npo Popwv npiv Tn d10pOwaon AdBoug (ANHOCIEUHEVO)
AMOPEIWON EUNOPIKOV ANdITATEWV
ZNHIEG NPO POPWV HETA T 310pOwon AdBoug (AVAHOPPWHEVO)

ZnHIEG XpAoNG Npiv TN 310p0won AdaBoug (AnHOCIEUHEVO)
AMOPEIWON EUNOPIKOV ANAITATEWV
ZnHIEG XPAONG HETA T 310pOmwon AaBoug (AVAHOPPWHEVO)

ZuvoAika (££08a) XpRong HETA POopwV nNpiv Tn 310pOwon Addoug
(AnHOOCIEUPEVO)

AMNopEIwOnN EUNOPIKWV andITHOEWV

ZuvoAika (£508a) XpRonNG HETA POPWV HETA TN 510pOwon AdBoug
(AvapgoppwHEVo)

Enidpaon ornv Karaotaon Tapeiak®v Poov

ZNHIEG NPOo POPWV NpIv TN J10pOwon AdBoug (ANHOCIEUHEVO)
AMNopEIwOnN EUNOPIKWV andITHOEWV

KooTog NwAnBévTwV HeETA TH 310pOwoNn AaBoug (AVAHOoOpPWHEVO)

NMpocappoyn Yid: ArNOHEIWON OTOIXEIMV EVEPYNTIKOU Kal Aoin®mv
€NevOUOswWV Npiv Tn 310pOwon AaGBoug (ANHOCIEUHEVO)
Anopeiwan UNopIKWV anaiTioswyv

Mpoocappoyn Yia: ANOMEIWON OTOIXEIMV EVEPYNTIKOU Kal Aoinemv
€NevVOUOEWV HETA TN S310pOwoN AdBoug (AVAHOPPWHEVO)

2.6 AAAayn AoyioTikRG NOAITIKIG AOyw Tou AMNXA 16

3.749.365 916.492
(732.543) (650.473)
3.016.822 266.019
31/12/2018
(17.584.483)
(82.070)

(17.666.553)

(17.584.483)
(82.070)

(17.666.553)

(1.769.022)
(82.070)

(1.851.092)

(2.366.129)
(82.070)

(2.448.199)

(3.173.168)
(82.070)

(3.255.238)

(3.111.834)
(82.070)

(3.193.904)

31/12/2018

(2.366.128)
(82.070)

(2.448.198)

(82.070)

(82.070)

H ETaipeia npoxwpnoe oTnv uioBeTnon Tou AMNXA 16 «MigBwaoeic» and Tnv 1n Iavouapiou 2019. To ANXA 16 €iodyel €va
€vIAio JOVTEAO avayvwpiong TWV HICBWOEWY OTIG 0IKOVOUIKEG KATAoTACEIG. Me TNV UloBETNON Tou npoTunou n Etaipeia
W¢ MIOBWTAG avayvwpilel oTnv KAaTdoTaon OIKOVOUIKNG B€ong dIKaimuaTa XPrnong OTOIXEIWV ToU evepynTIKoOU Kal
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UNOXPEWOEIC WioBwaong, TNV nUeEpounvia nou Ta pIcBwpEva nayia kabiotavral diabéoipya yia xpnon. H AoyioTikn
AVTIHETONION TWV HICOWOEWV YIa TOUG EKPICOWTEC Napapevel idia e autn Tou AAM 17.

H ETaipeia epapuooe 1o AMXA 16 XpnoigonolwvTtag Tnv anAonoinuévn YEBodo petapaons. SUPPwva Pe Tn YEB0DO auTn,
To NpdTUNO EPApHOleETAl avadpOoMIKA PE TN CWPEUTIKN €Nidpacn TNG EpaApUoyng Tou va avayvwpiletal Tnv 1n Iavouapiou
2019. ZUp@wva Pe Ta Nnapandvw, ol GUYKPITIKEG NANpo@opiec Tou 2018 dev £xouv enavadiaTunwOei kal napouacialovral
oUhQwWva Pe 60a npoBAénovrav ano To AAM 17. O1 aAAayEG oOTIG AOYIOTIKEG MOAITIKEG avaQopika HE TIGC MIOOWOEIC
avaAlovTal NapakdaTw.

A. Q¢ HICOWTAG

H ETtaipeia pioBwvel didpopa oToiXeia Tou evepynTikoU ONWG, oIkonedd, KTipid, YETAPOPIKA PJEOA KAl pnxavauaTa. Q¢
MIOBWTAG, ME TNV nponyoUUevn AoyIoTIKA MOAITIKA, n ETaipeia Ta&ivopouoe TIG HIOCBWOEIG WG AEITOUPYIKEG N
XPNUATodOTIKEG PE BAan Tnv agloAoynon eav petapiBalovral OAol ol KivOuvol Kdl Ta oPEéAN MoU £XOUV OXEON HWE TNV
KUpIOTNTA €VOG OTOIXEIOU TOU €vVEPYNTIKOU, aveEaptnTa and Tnv TeAIKn WeTaBifacn n Wn Tou TITAOU KUPIOTNTAG TOU
aToixeiou auToU. ZUPQwva Pe To AMXA 16, avayvwpileTal To diKaimpa Xprong TwV OTOIXEIWV TOU evepynTikoU Kdl Ol
UNOXPEWOEIC HIOBWONG yia TIC NEPICOOTEPEG aAnod TIC MICBWOEIC OTIC ONoieg avTICUPBAAAETAl WG MICBWTNAG, €KTOC ano
MI0BWOEIC HIKPAG a&iag, ol NANPWHEC TWV oMnoiwv KaTaxwpoUvTav Pe oTabepr) HEB0DO OTNV KATACTACN AMOTEAEOUATWV
og OAn Tn didpkela TNG NioBwong. Ta avayvwpiouéva dIKalwPaTa XpPRonG TwV NEPIOUCIAK®MV OTOIXEIWV TOU evepynTIKOU
oxeTilovTal ME TIC NAPakATw KaTnyopieg nayiwv kal napoucidlovral oto KovOUAI «Alkaiwpata Xprnong OTOoIXEiwV
EVEPYNTIKOU»:

31/12/2019 01/01/2019

AlkaiopaTa Xpnong KTipiov 254.529 403.829
AlkaiopaTa Xpnon Aoyiopikou 90.876 122.943
AikaiopaTa xpRong ThAENIKOIVwVIakoU SUKTUoU Kal EE0TALOUOC 1.042 1.628
AlKaioPaTa Xprnong HETAPOPIKOV HECWV 339.640 381.092
20voAo AIKAI®MHATWV XPRONG 686.087 909.492

H eTaipeia aneikovilel TIC UNOXPEWOEIC MIoBwong oTa KovdUAIa «MakpornpOBOeONEC UMNOXPEWOEIG MICBWOEWV>» Kal
«MakponpOBeoPEC UNOXPEWOEIG MICOWOEWY NMANPWTEEC OTNV €nOPeEvn Xpnon» otnv Kataotaon XpnuaTooIKOVOMIKNAG
©¢onc.

ZnUavTikéG AoyIoTIKEG NOAITIKEG:

O1 piobwoeic avayvwpilovral otnv Kataotaon XpnuaToolKOVOUIKAG O£ong w¢ €va dikaiwua Xpnong oToixeiou Tou
EVEPYNTIKOU Kal Mia unoxpewon HioBwong, TNV nuepounvia nou 1o HiIcBwuévo ndyio kabioTaTtal diabeoiyo yia xpnon.
K&6e picBwpa kaTaveéueTal avapyeaa aTnVv UNoXpEwaOn HioBwong kal Tov TOKO, O 0OM0IioG XPEWVETAI OTA ANOTEAECNATA OF
O0ANn Tn d1GpKeIa TNG HICBWONG, WOTE va EMNITUYXAVETAl €va oTABEPO €MITOKIO YIA TO UNOAOINO TNG XPNMATOOIKOVOUIKNG
UNOXPEWONG o€ KaBe nepiodo. Ta dIKaIWPATA XPronG OTOIXEIWV TOU EVEPYNTIKOU apxIKa eNIPUETPOUVTAl OTO KOOTOC TOUC,
Kal OTn CUVEXEIA PEIMVOVTAl KATA TO Moo TNG CUCCWPEUNEVNG andoBeonG Kal TuXOV anopeiwonc. To dikaiwpa Xpnong
anooBévovTal oTn HIKPOTEPN NEPiodo PETAEU TNG wPEAIUNG {WAG Tou oToixeiou 1 TNG dIApKEIag PioBwonG Tou, WE TN
oTaBepr| pEBodo. H apxikn eNIHETPNON TWV SIKAIWPATWV XPHONG OTOIXEIWV TOU EVEPYNTIKOU anoTeAgiTal ano:

e TO Mood TNG ApXIKNG EMNIPETPNONG TNG UMOXPEWONG MioBwong,

e TIG MANPWHEG MIOBWOEWY NOU £ylvav TNV NUeEpoUnvia evapgng n npiv ano autny, HEIWPEVEG KATA TO NOGO TWV
NPOCPEPOUEVWV EKNTWOEWY N AAAWV KIVATPWY,
TIG apXIkEG dandveg, Nou gival AUeoa oUuVOEDEPEVEG UE TO WiaBio,

e Ta KOOTN ANOKATACTAONG. TEAOG, NPOCApUOTOVTAl OE CUYKEKPIUEVEG ENAVAUETPNOEIG TNG AVTIGTOIXNG
UNOXPEWONG MioBwaong.

O1 unoxpewoelg pioBwong unoloyifovral apxikd oTnv napouca a&ia Twv PICBwPATwy, nou dev kaTaBAndnkav ornv
€vap&n Tng piocbwong. MpogEopAouvTal Ye TO TEKPAPTO €MTOKIO TNG MIoBwoNG 1}, €av autd To emTOKIO OV PNOPEi va
npoodiopioBei and Tn oupuBaocn, Pe To dlagopikd eniTokio daveiguou (IBR). To diagopikd €niTokio davelopou €ival To
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KOOTOG NMou 0 HICBWTNG Ba OPeIAE va NANPWOEl Yid va dAVEIOTEI TO anapaiTnNTo KEPAAAIO, WOTE VA ANOKTNCEl £vd OTOIXEIO
napopolag aiag Pe To PICBWHEVO OTOIXEIO €vepyNTIKOU, O €va NApOMOIO OIKOVOUIKO NepIBAAAOV Kal YE NAPOMOIOUG
OpOoUC Kal UNoBECTEIG.

O1 unoxpewosic HIoBwaswv nepiAappavouy Tnv kabapr napouoa a&ia Twv:

e 0TaBepwV HICBWHATWV (CUKNEPIAAUBAVONEVOU KAl TWV «KAT' ouciav» oTaBepwv PICOWUATWYV), ® HETABANTOV
MIOBWUATWY, NoU €EapTwVTAl and Kanolov deikTn,

e UNOAEIYUATIKAG a&iag, nou avapéveTal va NnAnpwoeli,

e TIUNG €EAOKNONG £VOG JIKAIWUATOG Ayopdc, €AV 0 eKMICBWTNG €ival axedov aiyoupog 0TI Ba €EaoKnOel To
dikaimua,

e KUPWOEWV ANENG MIag MioBwaong, €av 0 eKPICOWTNG eMIAEEEI AUTO To diKaiwpa.

MeTa TNV apxIKn TOUG €NINETPNON, Ol UNMOXPEWOEIC MioBwang au&avovTal and To XpnHATOOIKOVOUIKO KOOTOC TOUG Kdl
HelwvovTal and TNV NANPWHN Twv HICBWHATWV. TEAOG, ENAVEKTIHOVTAl OTAV UNAapxel aAAayn:

d. oTa piobwpaTta eEaitiagc aAAayng kanoiou deikTn,

B. oTnVv ekTignon Tou nNoooU TNG UNOAEIPNATIKAG a&iag, nou avapueveral va nAnpwoei, f

y. oTnVv a&loAdynon evog dIKalwPaTog NIAOYNG ayopdg ) ENEKTACNG, NOU gival OXETIKA BERBalo 0TI Ba eEaokndei N
evog dikalwpaTog emAoyng AfENG TnG oUBaAong, Nou sival OxXeTIKA BERalo oTI dev Ba €EaoknOsi.

H ETaipeia kata Tnv YETABacn €kave xpron Twv Napakatw NPakTIK®V dIEUKOAUVOEWY nou npoBAénovTal ano 1o AMNXA
16 yia HIoBwaosIG Nou gixav Ta&ivounBbei wg AEITOUPYIKEG, CUNPWVA Pe To AAM 17:

e Xpnon Twv nponyoUHevwv a&loAoyrnoewyv, ol OMOIEG £yIvav KaTtd Tnv epappoyn Tou AAM 17 kal Tng
Alepunveiag EAAMXA 4, woTe va npoodiopioTei €dv pia oUpBaon nepiexel yiocbwaon, f €av hia cupBaon sival
MioBwon oTnV NueEpoUNvia TNG apxIKNG EPAPUOYNG.

e Xpnon Tou AoyIoTIKOU XEIPIOHOU TWV AEITOUPYIKOV HICOWOEWY YId HIOCOWOEIC Nou £xouv didpKela HIKpOTEPN
Twv 12 ynvov katd Tnv 1n Iavouapiou 2019.

e Xpnon evog eviaiou NPoeEoPANTIKOU €NITOKIOU OE XAPTOPUAAGKIO HICOWOEWY HE NApOUOIa XapakTnpIoTIKa.

e EEaipeon Twv apxIkwv Auecwyv danavwy yid TNV ENIPETPNON TV JIKAIWPATWV XPHoNG TwV nayinv
MEPIOUCIAKWY OTOIXEIWV KATA TNV NUEPOUNVIA TG NPWTNG EPAPHOYNC.

B. QG EKHICOWTAG

‘'OTav evowparta nayla ekhicbwvovTal Je XpnuaTodoTikn MioBwaon, n napouca a&ia Twv PICOwNATWY KATAXWPEITAl WG
anaitnon. H dia@opd PeTA&u Tou HIKTOU NoooU TNG anaiTnong kal Tng napouoag a&iag Tng anaitnong KaTtaxwpeitalr wg
avaBaAAOUEVO XpNHATOOIKOVOWIKO £0000. To £€0000 and TNV ekhioBwaon avayvwpileTal oTa anoTeAéopaTta Xpnong katd
Tn di1dpKela TNG pioBwong Xpnoiponolwvtag Tn PHEBodo TnG kabapnc enevduong, n onoia avTinpPoowneUel Piad oTadepn
neplodikn anodoon. H ETaipeia dev avTioudBAAAETal e TNV 1010TNTA TOU EKPICBWTH.

. Enidpaon oTig Oikovouikég KaraoTaoeig

Emdpaoceic and Tnv uioBéTnon Tou AMNXA 16 kata Thv HeTapaocn
AVEIANPPEVEG UNOXPEWTEIG AEITOUPYIKNG HioBwaong nou

yvwaoTtonoifénkav Tnv 31 AskepBpiou 2018 1.441.176
(Meiov): MIoBwoeIg ekTOG Nediou eppapuoyng AMXA 16 (388.686)
(Meiov): BpaxunpoBeopeg pIoBWOEIG (92.759)
MAgov / (Meiov): AoInEg NpooapuoyEg -
ZuvoAo 959.732
ZTabpIopEvo PETO diagopiko eniTokio TNV 1n Iavouapiou

2019 4,8%
Anotignon o napouoa aia Tnv 1n Iavouapiou

2019 842.945
MakponpOBETUEC XpNHUATOOIKOVOUIKEG UNOXPEWOTEIG

HIoBwoswv 635.187
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BpaxunpdBeoueg XpnUATOOIKOVOUIKEG UMOXPEWMOTEIC

HIoBwoswv 207.759
ZUVOAIKEG UNOXPEMOEIG HICOWOEMV TRV 1n
Iavouapiou 2019 842.945

Emdpdaoeig ano Tnv uioBéTnon Tou A.MN.X.A. 16 oTnv £TA0IA NEPiodo avapopdag:

Qc anoTéleopa and Tnv nNpwTn €@appoyn Tou A.M.X.A. 16, 0t Ox€On ME TIC MICBWOEIC MOU MPONYOUMEVWG RTav
TAEIVOUNUEVEG WG AEITOUPYIKEG I XpNHATOJOTIKEG, kKaTd Tnv 31/12/2019 n ETaipeia avayvwplios €686.087 dikaiwuaTa
Xpnong kal €635.187 unoxpewoslg HioBwong. EmnAgov, og oxEon Pe TIC napandvw HIcOwoelg n ETaipeia avayvwplios
anooBE£0EIC KAl XpnUATooIKovouika £Eoda avTi yia €€0da and picbwoelc. MNa Tnv eThola nepiodo nou €Ange Tnv
31/12/2019 n ETaipeia avayvwpios €223.406 anooBéoeig kal €40.532 xpnUATOOIKOVOUIKA £€0da.

MapaTiBeTal n avaAucn TwV UNOXPEWOEWV HIOCBWOEWV Yyia Ta €NOWEVA £TN KABWG KAl Ta avayvwpiopéva dikaimuara
XPNonG NeEPIOUCIAK®Y OTOIXEIWV TOU EVEPYNTIKOU avd KaTtnyopia nayiou:

Ewg 1 MeTa80 1 éToug Avw TOV 5 Z0volo
£€TOUG Kdl 5 eTOV ETOV
YNOXPEWOEIG HIOCOWOEWV 223.814 482.619 56.480 762.913
Meiov: Mood nou anoTeAoUV XPNHATOOIKOVOMIKA (45.025) (78.697) (4.004) (127.726)
££000
Z0voAo napouoag agiag eAayxioTwv 178.789 403.922 52.476 635.187
HEAAOVTIKOV KaTaBoAwv
Aikaiopara Aikaiopara Aikai®para Aikai@para Zuvolo
Xpfong Xpfon Xpfiong Xpfong
KTIpi®V AOYVIOHIKOU THAEMNIKOIVOVIAKOU HETAPOPIKAOV
dukTUOU Kal HEéowV
€EonAIOHOG
A&ia kTRONG
YnoAoino évaping Tnv 403.829 281.164 1.628 381.092 1.067.713
01/01/2019
MpooBnkeg -
YnoAoino tnv 31/12/2019 403.829 281.164 1.628 381.092 1.067.713
ZUCOWPEUHNEVEG anooBECEIG
YnoAoino évaping Tnv 158.221 158.221
01/01/2019
AnooBEaoelg 149.301 32.067 586 41.451 223.406
YnoAoino Tnv 31/12/2019 149.301 190.288 586 41.451 381.627
AvanooBeoTn agia Tnv 254.529 90.876 1.042 339.640 686.087

31/12/2019

25



RESTRICTED

QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019

(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

2.7 MeTatponn §Evou voliopaTog
(a) AsiToupyikO VOMICHA Kal VOHICHA Napouciacng.

Ol 0IKOVOMIKEG KATAoTAoEIG napouaialovTal o€ Eup®, Nou €ival To AEITOUPYIKO VOUIOUAd Kal To VOUIoUA napouaciacng Twv
Oikovopikwv Kataotdoswv Tng ETaipeiac.

(B) ZuvaAAayég kal unoAoina

O1 ouvaAAayég o€ EEva vopionaTa JETATPENOVTAI OTO AEITOUPYIKO VOUIOWA HE TNV XPNON TWV ICOTIMIOV NMou 1oxUouv KaTd
TNV nuepopnvia Twv cuvaAlaywv. Képdn kal Znuieg and ouvaAAayuaTikéG S1apopEG Ol OMoieg NPOKUNTOUV and Tnv
€kkabapion TETOIWV ouvaAAaywv Katd Tnv dIApKeIa TNG NEPIODOU KAl and Tn METATPONN TWV VOUIOUATIKOV OTOIXEIWV
nou ekppadlovTal os EEvo VOUIONA WE TIG I0XUOUCEG ICOTIMIEC KATA TNV NUEPOMNVIA TNG KATAOTACNG OIKOVOUIKNG B€0Ng,
KaTaxwpouvTal oT’ anoTEAECHATA.

2.8 EvompaTta nayia nepiousiakd oTolxXEia

Ta nayia neplouciaka oTolxeia aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a§ieg KTAONG TOUG, HEIWHEVEG KATA TIG
OWPEUNEVEC anoaBETEIC Kal TIC TUXOV NPoBAEWEIC anopeimwong TNG agiag Touc.

O1 anooBeoeig eniBapUvouv To Aoyaplacpd anoTeAecpaTwy, Ye Baon Tnv otabepn péBodo andoBeong, kad’ OAn Tn
JIApPKEIA TNG EKTIMMUEVNG WPEAIUNG {WNG TWV NAYIWV NEPIOUCIAK®V OTOIXEIWV. H ekTIHwpevn didpkela wPEAIUNG LwNG
TWV ONUAVTIKOTEPWV KATNYOPIMV EVOMUATWY Nayiwv €XEl WG akoAoUBwG:

a/a nMNepiypapn Q@EAINN ZwA
1 MnxavoAoyIkoG eEonAIoHOG 10 émn
2 MeTagopika péoa (MEoa YETAPOPAG aTOPwWV) 8 &Tn
3 MeTa@opika péoa (MEoa HETAPOPAC EUNOPEUNATWV) 6 €Tn
4 'EninAa kai Aoinog EEonAiopog 10 émn
5 E€onAiopoc H/Y 5 émn

O1 W@EAIPEG (WEG TWV EVOWPATWY Nayiwv UNOKEIVTAl 0 ENAVEEETAON O KABE nUEPOMNVIA KATAOTAOGNG OIKOVOMIKAG
B8£onc. 'OTav ol AoYIOTIKEG aieC TWV EVOWPATWV AKIVATONOINOEWVY unegpBaivouv Tnv avakTnoiun a&ia Touc, n diapopa
(anopegiwaon) kKaTaxwpeiTal Aueoa we €000 OTA ANOTEAECHATA.

MNa 1o oUVoAo TwV evowPaTwV nayiwv dev unoloyileTal unoAsiypaTike a&ia.

Katd Tnv nwAnon evowUaTwyv akivnTonoIinoewy, ol diapopeC HETAEU TOU TIMAHUATOG Nou AauBAveTal Kal TnG AOYIOTIKNG
Toug a&iag kaTaxwpoUvTal wc KEPdN n Inuisc oTa anoTeAéoparta. O1 ENICKEUEG KAl CUVTNPROEIC KaTaXwpouvTal oTa ££0da
TNG NEPIODOU Nou aPopoUyv.

2.9 ‘Aula ndayia NEPIOUCIAKA OTOoIXEIa

H ETaipeia Bswpei 0TI N w@EAIPN aia Twv GuAwv nayiwv Ta onoia KaTexel dev €ival anepiopioTn.

Ta aula ndayia nNepIouciakd oTolIxeia avayvwpifovTal apyika oTo KOOTOG KTRONG.

MeTayeveaTepa TNG ApXIKNAG avayvwpiong:

a) Ta Aula oToIXEIa PE MEPIOPICHEVN WPEAIUN OIKOVOMIKN {wn ENIMETPWVTAlI OTO KOOTOG KTAONG HEIOV anooBEcelg Kal
Meiov {nuieg anopeiwong, 6Tav kpiveTal OTI auTeG ({nuieg anopgiwong) ival HovIKoU XapakTnpa. H andoBeon Twv AuAwv
OTOIXEIWV PE CUPBATIKA KaBoPIZOPEVO XPOVO XPrONG YiVETal EVTOG TOU XpOvou auToU. Na Ta gToixeia xwpig ouppaTtika
KaBopilOEVO XPOVO Xpriong, ol anooBeasig dievepyouvTal Je BAon TNV EKTIHOHPEVN WPEAIUN OIKOVOUIKN {wn TOUG.

Ta Aoind auha otoixeia Tng ETaipgiag apopouv:
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‘EE03d EPEUVMV YIA TNV AvANTUEN VEWV AOYICHIK®V NPOoYypPAHHATOV

a) Ta €E0da epeuvmv yia TNV avanTuén véwv AOYIOUIK®OV NPoypauudTwy anooBévovTal he nocooTd 15%. H a&ia KTHoewg
auTWV AVEPXETAl O NOCO eUp® 15.417.359 kal 0To TEAOC TNG XPHOEWC NTAv anooBeopéva KaTa nood supw 8.293.602.

AoOYIOHIKO

B) Aandveg KTNOEWC NPOYPAdUHATWV AOYIONIKOU Ta onoia anoaBevovTal he nooooTd 20% eTnoiwg. H a&ia KTNOEws autmyv
aveépXETal 0€ Noco supw 1.366.205 kal aTo TEAOG TNG XPNOEWG NTAV ANooBECUEVA KATA NOCo sUupw 1.269.470.

Adzieg MpoypappaTwv

y) AdeleC NpoypdUHATWY Ta onoid anooBEvovTal Pe NocooTo 20% £Tnoiwc. H a&ia KTAOEWC auTwV avéPXETAl O Nooo
gupw 71.553 kal oTo TEAOG TNG Xpnong ATav anooBeopéva Katd nocd eupw 71.553.

2.10 Tapeiaka d1a0Ecipa Kal 1003UVANd TAHEIAK®V SIa0ECiHwV
Ta Tapeiaka diabéoipa kal 100dUvapa nePIAaUBAVOUV Ta HETPNTA KAl TIC KATABETEIG OWEWG.
2.11 MeTOXIKO KEPAAaio

To METOXIKO KEPAAQIO apopd TIG KOIVEG HETOXEG TNG ETalpeiag kal cupnepiAapBaveral oto cUVoAo TwV ISiwV KEPaAAdiwy.
Apeoa ££00a yia TNV €kd00N METOXWV ePPaviI(oVTdl O YEIWON TOU NMPOIOVTOC TNG £€kdooNG and Tov Aoyapiacuo diagopd
unép To ApTIO.

2.12 MiocOwosIg

Q¢ MiI00wTNAG: O1 pIoBwoeig nayiwv kaTd Tig onoieg peraBipalovral atnv ETaipeia 0Aol ol kivduvol kal Ta o@EAN nou
€XOUV OXE0N WE TNV KUPIOTNTA £vOC OTOIXEIOU TOU EVEPYNTIKOU, AVEEAPTNTA ano ThV TEAIKN METaBiBacn f yun Tou TiTAoU
KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HIoBWOEIC. O NIOBWOEIC auTEG KepaAalonoloUvTai
ME TNV €vapén Tng Hicbwong otn XapunAdTepn YETAEU TNG eUAOYNG a&iag Tou nayiou oToixgiou 1 TNG napoloag a&iag Twv
eAAXIOTWV HICBWHATWY. KaBe pioBwua enipepileTal HETAEU TNG UNOXPEWONG Kal TWV XPNHUATOOIKOVOUIK®V €EOBWV £TOI
WOTE va eMmTUyXaverar €va orabepd €mMTOKIO OTNV UMNOAEINOMEVN XPNMATOOIKOVOUIKH unoXpéwon. Ol avTioToIXeEG
UNOXPEWOEIC ano HIobwpaTa, kabapéc and XpnuaToolkovouika £€E0da, ansikoviovTal OTIC UNOXPEWOEIC. To HEPOG ToU
XPNHATOOIKOVOMIKOU €EGO0U NoU agopad g€ XpNHATOdOTIKEG MICOWOEIC avayvwpileTal 0TA AnoTEAEONATA XPRONG KATa Tn
didpkela TnNG MicBwonc. Ta ndayia nou anokTnénkav Pe XpNHaTodoTIKn PioBwaon anooBevovTal oTn HIKPOTEPN nepiodo
METAEU TNG wPEAIUNG LwNG TwV Nayiwv oToIXeiwv Kal TnG diapkelac Hiobwar g Toug.

SUMQWVIEG HICBWOEWY OMou 0 eKNICOWTNG HeTaBIBalel To dikaimpa Xpriong evog OTOIXEIOU TOU evepyNnTIKOU yia Hid
OUMQWVNHUEVN XPOVIKN NePiodo, Xwpic woTooo va PeTaBiBalel kal Toug KivoUvoug Kal avTapolBEG TnG 1310KTNGiag Tou
nayiou aroixeiou, Ta&ivopouvTal WG AEITOUPYIKEG MIOBwOeIG. O NANPWMEG MOU YivovTdl yid ASITOUPYIKEG HICOWOEIG
(kaBapéc and TuxOV KivnTpa nou npoo@epBnkav and Tov ekPIoBwTH) avayvwpilovTal ota anoTeAéopata XpHong
avaAoyika kata Tn dIapKela TnG HioBwaong.

QG eKHI0OWTAG: 'OTav NAyia eKPICB®VOVTAl HE XpNHUATodoTIKN HioBwaon, n napouoa a&ia Twv HICOWHUATWV KaTaxwpEiTal
wg anaitnon. H dilapopd PeTa&U Tou WIKTOU NOoooU TnG anaiTnong kai Tng napouaag a&iag Tng anaiTnong KaTaxwpeiTal
¢ avaBaAAOUEVO XpNHUATOOIKOVOUIKO £€0000. To €0000 anod TNV ekpicBwon avayvwpileTal 0Ta anoTeAEGUATA XPNong
Kata Tn didpkela TnG Miobwong xpnoigonolwvTtag Tn HEBodo TnG kabapng snévducong, n onoia avTinpoowneUel Wid
oTaBepr| neplodikr andédoaon.

MNayia nou ekpicBwvovTal e AEITOUPYIKEG HICOWOEIG NepIAaPBAvovTal OTIG EVOWPATES AKIVNTOMOINCEIG TNG KATAGTAONG
0IKOVOUIKNG B€oNG. AnooBevovTal KaTda Tn SIAPKEIa TNG AVAPEVOHEVNG WPEAIUNG {WNG TOUG O BACN CUVENT) PE NAPOUOIEG

27



RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

IOIOKTNTEC EVOWHUATEG AKIVNTOMNOINCEIC. To £0000 TOU £voikiou (kaBapd anod Tuxov KivnTpa nou d6Onkav oToug HIoBWTEC)
avayvwpiletal ge Tn oTabepr) HEB0JO KaTa Tn dIAPKEIA TNG NEPIOSOU TNG HicBwaonC.

2.13 ®opolAoyia Eicodnparog & AvaBaAAopevog dopog

'EE000 (pOpOU €ival TO CUYKEVTPWTIKO NOCO Nou nepIAapBaveral otov npoadiopiond Tou kaBapol kEpdoug i {nuiag Tng
nepIOdOU Kal a@opda ToV TPEXOVTA KAl avadBaAAOHEVO QpOpo BACel TNG IoxUouoag PpopoAoYIKNG VouoBeaiac.

Tpéxwv QOpPOG gival To NOoO TOU NANPWTEOU POPOU €100DNAKATOG NOU APopda GTO PopoAoynTEo KEPDOG TNG neplodou. To
@OpoAOYNTED KEPDOG dIAaPEPEl and To KaBapo AoyioTikO KEPDOG, ONWC AUTO €U@AVI(eTAl OTNV KATAOTAGN OUVOAIK®V
€00dwV, d10TI anokAeiel €00da f €€0da nou @opoAoyouvTal 1 e€alpolvTal and Tov POPOo O AAAEG XPNOEIC Kal EMNAEOV
anokAgiel gToixeia nou noTeE dev opoAoyoUvTal | eEaipolvTal ano Tov @opo. O popoc unoAoyileTal cUPNPWVA PE TOUG
I0XUOVTEG (POPOAOYIKOUC OUVTEAEDTEG MOU £XOUV BeomIoTel HEXPI TNV NUEPOMNViIA TNG KaTdoTaong oIKOVOUIKNAG BE0NG N
TO YECOU OPOU AUTWV £POCOV MPOKEITAI YIA HAKPOXPOVIEG (POPOAOYIKEG UMOXPEWCEIC KAl BACEl VOUOU MPOKEITAl va
HETABANBOUV o1 I0XUOVTEG (POPOAOYIKOI OUVTEAEOTEC.

AvaBaAAOPEVOG POPOC ival TO NOCO TOU POPOoU €l00dnUaTog nou Ba kataBAnBei i eival eNIOTPENTED O PMEAAOVTIKEG
nepIOdOUC KAl apopd POPOAOYNTEEG I EKNECTEEC NPOOWPIVEG dIAPOPEC. MPoowpIvEC d1aPopEC sival ol d1aPopEC HETAEU
TNG AoyIOTIKAG a&iag evog NepIouaiakoU OTOIXEIOU I UNOXPEWONG OTNYV KATACTACHN OIKOVOMIKNG B€0NG Kal TNG POPOAOYIKNG
Baong Tou. ®opoAOYIKEG ANAITACEIG KAl UNOXPEWOEIC OV avayvwpilovTdl av ol NPoowpIVEG d1aPopEC NPOoKUNTOUV anod
unepa&ia i and Tnv apxikn avayvopion (eKkTO¢ and pia Ouvévwon ENIXEIPHOEWYV) MNEPIOUCIAKWMV OTOIXEIWV Kal
UNoXpEWoewV and ocuvaiiayég nou dev ennpealouv oUTe Ta popoloynTéa oUTE Ta AoyIoTIKA KEPDN.

O1 avaBaAAOHUEVEG POPOAOYIKEC UMOXPEWOTEIC APOPOUV (POPOAOYNTEEG NPOCWPIVEC dIAPOPEG KAl Ol avaBaAAOPEVEC
(POPOAOYIKEC AMNAITAOEIG APOPOUV O EKMECTEEC MPOCWPIVEG dIAPOPEC, UETAPEPOUEVEG AXPNOIKNONOINTEC POPOAOYIKEG
{NUieC Kal HETAPEPOPEVOUG aXPNOIKNONoiNToUG NIOTWTIKOUG (POPOUG.

To undAoino Twv avaBaAlAOPEVWY (POPOAOYIKOV ANAITACEWY EAEYXETAl O KABE nuUepoUNvia KATAGTACNG OIKOVOUIKNG
B£0NGg N evOIAUECWV OIKOVOMIKWV KATAOTACEWY Kal JEIWMVETAI KATA To Nood To onoio dev ival NA£ov NiBavo va avakTtnOei,
AOYW aVENAPK®V POPOAOYNTEWV KEPDWV.

O1 avaBaAAdpevEG POPOAOYIKEG UNMOXPEWOEIG KAl ANAITACEIG ANOTIHWVTAI HE POPOAOYIKOUG GUVTEAECTEG MOU AVANEVOVTAI
va gpappoaTolv oTnv nepiodo kata Tnv onoia 6a TakTonoinBsi n anaitnon i n unoxpéwon, AauBdavovTag unoyn Toug
POPOAOYIKOUG OUVTEAEOTEG Mou &xouv BeonioTei N ouciaoTikd BeonioTel PEXPI TNV NUEPOMNViIA TNG kaTdoTaong
OIKOVOWMIKNG B€onc.

O avaBaAAdpevoc @OPoOC KATAXWPEITAI OTO Aoyapidopd anoTEAEOHATWY, EKTOC TOU (POPOU €KEiVOU MNou agopd
ouvaAAayég nou kataxwpnbnkav an’ euBeiag ora idia kepdAaia. =€ auTn TNV NEPINTWON KATaxwpeiTal ansubeiag, kaTa
avaAoyo Tpono, oTta idia KepaAaia.

AvaBaAAOPEVEC (POPOAOYIKEG ANAITOEIC KAl UMOXPEWOEIG oupyngilovtal 6tav n Etaipeia €xel vopipgo dikaiwpa va
oupWnNEeIiosl Ta KaTaxwpnBEvTa nood kal eninA£ov NpoTiBeTal €iTe va €E0@PANCEl/TakToNOoINOEl To KaBapd unoAoino &iTe
va glonpa&el TNV anaitnon kai va eE0@ANCEl TNV UNOXPEWOT CGUYXPOVWG.

2.14 YnNoXpPeWOEIC Yid NAPOXEG OTO NPOCWNIKO AOyw ocuvTa&lodoTnong

O1 Napox&C HETA TN ANEN TNG anaoXoAnong nepiAayBavouv e@anag anolnPiwoeic cuvTa&gioddTnong, CUVTAEEIC Kal AAAEG
Napoxeg Nou kataBaAlovral oToug epyaldpevouc HETa TNV AREN TNG anaoxoAnong wg avTaAAaypa Tng unnpeaciag Toug.
O1 unoxpewoelg TnNG ETaipeiag yia napoxeg ouvtagioddTnong apopouv TOCO NPoypAppaTa KabopIoPEvwy EI0(PopwY 600
Kal npoypdupata kKaBopiohévmy napoXwVv. To JeDOUAEUNEVO KOOTOC TWV MPOYPAUHATWV KABOPIOHEVWV EI0POPWV
KaTaxwpeiTal wg €000 oTnv nepiodo nou apopd.

(a) Npdypappa kKabopIoPEVWV EICPOPWV

Ta npoypdppaTa kabopIoHEVWY EICROPWYV APOPOUV TNV KATABOAN €1I0QpopwVv g€ ACPAAIGTIKOUG Dopeig, Je anoTEAECHA
va Pnv avakunTel vouikn unoxpéwaon Tng Etaipeiag o nepinTwon nou o ®opéag aduvaTei va kataBdaAAel Tnv napoxn
oTov ao@aAifopevo. H unoxpewan Tou epyoddTn nepiopileTal aTny KATaBoAn TwvV pyodoTIKWV EI0POPWV 0TOUG DOopEiG.
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H nAnpwTéa gicpopd and Tnv ETaipeia o éva npoypapua KaBopIoPEVWY EI0POPW®YV, avayvwpileTdl WG UNOXPEWON HETA
Kal TNV agaipeon Tng €10popdc nou KataBAnbnke, evw ol O£dOUAEUMEVEG €I0POpPEG avayvwpilovtal wg £€E0do oTa
anoTeAéopaTa TnG Xpnong.

(B) NMpdypapupa kabopIioPEVWV NAPOXWV

SUpewva Pe Tov N.2112/20 kai 4093/2012 n Etaipsia kaTtaBaAAel aToug epyalopevoug anolnuiwoeig eni andoAuong n
anoxwpnong AOyw ouvTta&lodoTnons. To Uwog Twv KaTdBaAAOpevwv noowv anolnuiwong €Eaptdartal ano Ta €Tn
npolnnpeciag, To UYog Twv anodoxwV Kal Tov TPOMo anouakpuvaong ano Tnv unnpecia (anoAuon r cuvta&lodoTtnon). H
BepeAlinon OIKAIOPATOC CUMMETOXNG O AUTA Ta npoypdupaTa, Baciletar ouvnBwc ota Xpovia npolnnpeciag Tou
unaAAnAou PEXPI TNV OuvTa&lodoTnon Tou. H unoxpéwon nou avayvwpiletal otnv Kataoraon OIKovouIKnG @€ong yia Tad
npoypauuaTa KabopiouEvwy napoXwyv anoTeAei TNV napouaoa afia TNG unoxpEwaong yia TNV KaboplioPévn napoxn Heiov
TNV €UAoyn a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU NPOoypAupaToC (anoBsuaTiko ano TIG KATABOAEG TNV ACPAAICTIKN
€TAIpEia) Kal TIG WETABOAEG MOU MPOKUMTOUV and onolodnnoTe avaloyloTikd KEPdog ) {nuia kai To KOOTOG TNG
npolnnpeoiag. H d€aueuon TNG KaBoploPEVNG NApoxnG unoAoyileTal eTnoiwe and aveEapTnTo AvaAoyIoTh HE Th XpHAon
NG HeBOBOU TNG NpoBeBANKEVNG NIOTWTIKAG povadog (projected unit credit method). MNa Tnv Nnpog€d6®Anon TN Xpnong
2019 To enmiAeypévo emTOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kai Bswpeitai
OUVENEC NpoG TIC apxeG Tou AAM 19, dnAadn sival BAcioPévo O oudOAOYd avTioTolXa WG NPo¢ TO VOUIOWA Kal Tnv
EKTIHWHEVN BIApKeEIa O OXEON ME TIC NAPOXEGC NPOC TOuG gpyalOMEVOUC, ONWG Kal evOEDEIYUEVO YA HAKPOXPOVIEG
npoBAcWweIc. 'Eva npOypaupa CUYKEKPIMEVWVY NApox®V kabopilel ye Baon dIdPopec NapaPeTpouc, ONwe N nAIkia, Ta £€Tn
npoUnnpeciag Kal o PIoBOC, CUYKEKPIPEVEG UMOXPEWOEIG Yia KaTaBANTEEC napoxec. O npoBAEWeIC nou agopolv Tnv
nepiodo nepiAapBavovTal oTo OXETIKO KOOTOC nMpoownikoU otnv KataoTraon AnoTeAeopdATwV Kal cuvioTavral and To
TPEXOV Kal NapeABOV KOOTOG UNNPECIAG, TO OXETIKO XPNHATOOIKOVOMIKO KOOTOG, Ta avaAoyioTikd kEpdn f {nNUIES Kal TIG
onoleg MBaveg NpoaBeTes eniBapUvaoelG. Ava@opikd JE TA YN avayvwploPeEva avaAoyioTika KEpdn n {nUIEC, akoAouBeiTal
To avaBswpnuévo AAM 19, To onoio nepiAapBavel pia ogipd anod TPOMNOMOINCEIG OTNV AOYIOTIKA TWV NPOYPAUHATOV
KaBopIoUEVWY NApoXwV, YETAEU aAAWV:

. TNV avayvmpion TWV avaAoyioTIKOV Kepdwv /InUIoV aTa Aoind ouvoAika €0oda Kal TV OpICTIKN £Eaipeon Toug
ano Ta anoTeAéopaTta TnG Xpnong,
. TN YN avayvopion nNAEoV TWV avAPeEVOUEVWVY arnodo0swV TwV NevOUTEWVY TOU NMPOYyPAUNATOC OTA ANOTEAECHATA

TNG XPNong aAAd Tnv avayvwpion Tou OXETIKOU TOKOU £ni TNG kaBapng unoxpewaong /(anaitnong) Tng napoxng
unoAoyilopevou Bacel Tou NPogEoPANTIKOU €NITOKIOU MOU XPNOIUOMOIEITAl YIA TNV €NIPETPNCN TNG UMOXPEWGCNG
KaBopIoPEVWV NAPOXWDV,

. TNV avayvwpion Tou KOOTou¢ npolnnpeciag oTa anoTeAEONATA TNG XPNONG TNV VWPITEPA €K TWV NHEPOUNVIWV
Tpononoinong Tou NPoypaupaToq f 0Tav avayvwpileTal n oxeTikn avadidpdpwaon f n TEpUATIKA napoxn,
. Aoingg aAhayeg nepiAapBAvouV VEEG YVWOTOMNOINOEIG, ONWwG NOooTIKN avaAuon guaiobnaiag.

2.15 TMpoBAEYeIg

O1 npoBAEyeIg oxnuarTidovTal oTav:

. Ynapxel Jia napoUoa VOMIKN | TEKHAIPOUEVN UNOXPEWON WG AMOTEAEOHA YEYOVOTWVY TOU NApeABOvVTOG,
. Eival miBavov 611 8’ anaitnBei ekpor) Nndépwv yia dlakavoviouo TNG UNOXPEWCNG,
. To anarroUpevo nood unopei va anoTiunBei agionmiora.

O1 npoBAeweig enaveEsTalovTtal oTo TEAOG KABE Xpnong kal npooappolovTal €701 WOTE va  dneikovidouv TIC KAAUTEPEG
OUVATEG EKTIMNOEIG.

O1 npoBA&welg unoAoyilovTal oTnv napouoa a&ia Twv €£6dwV Ta onoia, BAcel TNG KAAUTEPNG eKTINNONG TNG dloiknang,
anaiTouvTtal va kaAUuwouv Tnv napolod UuUnoxpéwaon TNV naepounvia TnG KatdoTaong OIKOVOMIKAG Béong. To
NPoeEoPANTIKO €MNITOKIO MOU XPNOIUOMNOIEITAl YId TOV NPOCdIopIoCHO TNG nNapouadag agiag avTikaTonTpilel TIG TPEXOUOTEG
ayopaieg eKTIUNAOEIG YIa TNV XpoVvikn aia Tou XpnuaTog kai au§noeig Nou apopouV Tn CUYKEKPIKEVN UNOXPEWON.

2.16 Avayvepion €003wv kal eE63wv
'Ecoda and napoxn unnpeoi®v: Ta £€00da and napoxr unnpeciwv avayvwpifovTal Tnv nepiodo nou napéxovral ol

uUnnpeoieg e Baon To oTdAdIo OAOKANPWONG TNG NAPEXOHEVNG UMNPECIAC O OXEON ME TO OUVOAO TWV NAPEXOHEVWV
unnPEcIV.
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‘Egoda ano NWARCEI§ aya®wv: Ta £00da nINETPWVTAlI OoTnV €UAoyn a&ia Tou TIMAMATOG Mou €ionpdaxénke r 6a
€lonpaxOei kal avTiNpoowneUoUV Noad €I0NPAKTEA Yia NwANBEvTa ayadd, nou NapExovTal ka'Ta TNV KAvovikr por Tng
AeiToupyiag Tng Etaipeiag, kaBapa and ekntwoel, OrA kar Aoinolg GpOpoug nou oxsﬁ(owcu ME NnwAnoeic. H ETalpeia
avayvwpilel oTa anoTeAEOPATA TNG XPNONG TIC NWANCEIG TV ayaewv TN XPOVIKM OTIYUA nou PeTaBiBalovTal oTov NEAATN
Ta OoQEAN Kal ol Kivduvol nou ouvdéovTal Pe TNV ISI0KTNCIa aUTWV TWV ayabwv.

'Egoda anod TOKouG: Ta £00d0a ano Tokoug AoyifovTal BAoel TNG apxNG Tou DOUAEUMEVOU.

‘Ecoda ano Hepiopara: Ta pepioparta f 1o €1006dnua and Tn CUMHETOXN oTnv kabapr] B€on AAA®WV OVTOTATWYV,
avayvwpilovTal w¢ €00da OTav eykpivovTal and To appodio 6pyavo nou anogaailel Tn diavoun Toug. Ta dikaiwpaTa
avayvwpilovtal w¢ £00dd BACEI TWV OXETIKWOV CUUBATIKOV OpWV.

‘E§0da: Ta ££0da avayvwpilovtal ota anotehéopaTa o€ dedouAeupevn Baon. O NANPpWUES Nou npayuaTonoloUvTal yia
AEITOUPYIKEC HICBWOEIC JETAPEPOVTAl OTA ANOTEAEOUATA WG £€E00A, KATA TO XPOVO XPHOEWC Tou HioBiou. Ta £€€oda anod
TOKOUG avayvwpifovTal o€ dedouleupevn Baaon.

2.17 XpnHATOOIKOVOHIKG HEoa
i) ApXIKR avayvepion

'Eva XpnMaTooikovouIKO NEPIOUTIakd evepyNTIKOU N Wia XpnHATOOIKOVOUIKH UNoxXpEwaon avayvwpilovTal oTnv Kataoraon
0IKOVOWIKNG B€ong Tng ETaipeiag oTav npokunTel fy 6Tav n ETaipeia kabioTaral HEPOG TWV CUMUBATIKWY OpwV TOU WECOU.

Ta xpnUATooIKOVOMIKG Meplouaiaka oToixeia Ta&ivopoUvTal, KATA TNV dpxIKf avayvopion, Kal HETAYeEVECTEPA
anoTINWVTAl 0TO AanooBeCPEVO KOOTOG, oTnV gUAoyn afia HECW AAAWV CUVOAIK®V €100dNUATWY Kal otnv gUAoyn a&ia
MEOW TWV anoTeAeoudaTtwyv. H ETaipgia apxikad anoTigd Ta XPNUATOOIKOVOMIKA neplouaiakd oTolixeia otnv elAoyn a&ia
TouG. O1 gunopPIKEG anaitnoelc (Mou Jev MEPIEXOUV ONUAvVTIKO XPNMATOOIKOVOWUIKO OTOIXEIO) anoTIH@wvTadl oThV TIPA
OuvaAAaynge.

H kaTdTa&n Twv XpnUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV KATA TNV apXikh avayvwpion Baciferal aTig oupuBaTIKEG
TAMEIQKEG POEC TWV XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OTOIXEIWV KAl OTO EMIXEIPNUATIKO HOVTEAO EVTOG TOU OMoiou
S1aKATEXETAl TO XPNHATOOIKOVOUIKO MNEPIOUTIAKO OTOIXEIO.

i) Ta§ivopnon Kail HETAYEVECTEPN ENIPETPNON

MNa okonoug HETAYEVECTEPNG EMIPMETPNONG, TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEid Ta§ivopouvTal OTIG KATWOI
KaTnyopiec:

a) XpnuarooiKovouIKA OTOIXEIQ EVEPYNTIKOU MouU anoTIUwVTal oTnv euAoyn aéia Ueow TwV anoTeAsoUdTwV

Ta XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MNOU anoTIHWVTal oTnV €UAoyn a&ia MEOW TWV AMOTEAECHATWV
nepiIAapgBavouv Ta XPNHATOOIKOVOMPIKG MEPIOUCIAKA OTOIXEId MNOU  KATEXovTal Yyia ePnopikoUc okonolc, Td
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa Nou NpoadiopilovTal KAaTa TNV dpxIKn avayvwpion oTnv uAoyn a&ia HEow Twv
anoTeAEOPATWY N TA XPNHATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIQ MOU UNOXPEWTIKA Ba Npenel va enipeTpnBouyv atnv elAoyn
a&ia. XpnuaTooikovouikd oToixeia evepynTikoU Ta&IivopouvTal w¢ dIaKpATOUNEVA NPOG EUNOpIa eAv anoKTwVTal HE okonod
TNV NWANCN 1 TNV €navayopd Toug oTo gyyUg HEAAOV. MNapaywya NEPIANAPBAVONEVOV TWV EVOWHATWHEVOV NAPAYRYWV
eniong TagivopouvTal WG KATEXOUEVA NMPOC €unopia, ekTOC €av opiovTal wG anoTeAeouaTikd péoa avTioTdduiong. Ta
XPNHUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId HE TAMIAKEG POEC MOU dev €ival POVO NANPWHEG KEPAAAIOU Kal TOKWV
Ta&IivopouvTal Kal anoTip®vTal oTnv eUAoyn agia HEoW TWV anoTEAEOUATWY, aveEAPTNTA ano TO ENIXEIPNKATIKO HOVTEAO.

B) Xpnuartooikovouikd OTOIXEIQ EVEPYNTIKOU O€ arioOBECLIEVO KOOTOG

H ETaipgia anoTiyd Ta XpnUATOOIKOVOUIKA NEPIOUOIAKA OTOIXEIQ O anooBeopevo KOOTOG €av NAnpouvTadl kal ol dUo
akoAouBol 6pol: 1) To XpnUATOOIKOVOMIKO OTOIXEI0O diaTnpeiTal yia diakpdTnon XPNHATOOIKOVOUIK®Y OTOIXEIWV yia Tn
OUAAOYN CUMBATIK®WV TAPEIAK®WY POWV Kal 2) 0l CUPPBATIKEG PRTPEG TOU XPNHATOOIKOVOUIKOU OTOIXEiOU dnuioupyolV O€
OUYKEKPIMEVEG NUEPONNVIEC TAMEIOKEG POEC NMOU ANOTEAOUV HOVO NANPWHEG KEPaAaiou Kal TOKWV €Mi TOU unoAoinou Tou
apxikoU KepaAaiou. Ta XpnHATooIKOVOMIKA NEPIOUTIakd OToIXEId OTO ANooBECHEVO KOOTOG UNOKEIVTAl 0€ anopeiwon. Ta
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KEPON Kal ol {nuieg avayvwpilovTal oTa anoTeEAECPATA OTAV TO NEPIOUTIakd aTolxEio anoavayvwpileral, Tpononoindei n
anopeIwoEi.

Y) XpnuaTooIKovVouIKd MEPIOUCIAKd OTOIXEId Nou Ta&livououvTal oTnv euAoyn a&ia HEow TwWV OUVOAIKWV €100dNUATWV

KaTtd Tnv apxikn avayvwpion, n ETaipeia ynopei va eniAé€el va Ta&ivounosl aueTdkANTa TIC CUMMPETOXIKEC eNeVOUTEIG TOU
WG OUMMETOXIKOUG TiTAOUC nou npoadiopilovtal otnv gUAoyn a&ia NECW OUVOANK®V €100dNPATWY O0Tav nAnpolv Tov
opIopd TNG kKaBapng BEong kal dev KaTéxovTal Npog gunopia. H Ta&ivounon kabopileTal avd XpnHAToOOIKOVOUIKO HETO.
Ta képdn Kal ol {nNuiec and auTa Ta XpnNHUATOOIKOVOUIKA NEPIOUTIAKA OTOoIXEIa DEV aVAKUKA®WVOVTal NOTE oTa KEPDN N TIG
{nuiec. O1 ouppeToxIKOI TiTAOI Mou nNpoadiopifovTal oTnV gUAoyn aid HEOW TWV OUVOAIK®V €100dNUATWY OEV UNOKEIVTAI
oc €E€Taon anopeiwong. H ETaipeia £xel TAEIVOUNOEl WG XPNHATOOIKOVOUIKA PHETa oTnV eUAoyn a&ia HECW TwWV OUVOAIK®V
€1003NPATWY, TIG eNevOUCEIG O BUYATPIKEG KAl GUYYEVNG ETAIPEIEG.

ifi) Anoavayvwpion

'Eva XpnNHUATOOIKOVOMIKO MEPIOUCIakd aToIXEio anoavayvwpileTal Kupiwg oTav:
e Ta dIKAI®UATA ANWNG TAMEIGK®V POWV AMo TO MEPIOUCIAKO OTOIXEIO £XOUV ANEel, i

e H ETaipeia €xel geTaBifacel Ta dIKAIwPATA TNG va AAPBAVEI TAPEIOKEG POEG ANO TO MEPIOUTIAKO OTOIXEIO N €XEl avaAdBel
TNV UnNoxpEwaon va NANpwoel €€ oAOKANPOU TIC AaUPBAVOUEVEG TAPEIOKEG POEG XWPIC ONUAVTIKA KaBuaTEpnon O TpiTo
MEPOC Bacosl oupwviag kal €ite (a) £€xel METABIBACEI oUCIAoTIKG OAOUC TOUG KIVOUVOUG Kal Ta OPEAN TOU MEPIOUCIAKOU
oToixeiou eite (B) dev éxel ueTafiBaosl oUTE KPATAOEI 0OUCIACTIKA OAOUG TOUC KIVOUVOUC Kdl TIC EKTIMNOEIC TOU
MeEPIOUCIaKOU OTOIXEIOU, aAAG €xel METABIBACEI TOV EAEYXO TOU MEPIOUTIakoU aToIXEioU.

iv) Anopeinon

H Etaipeia avayvwpilel npoBAewn InUIAG £vavTl AVAPEVOUEVWV MIOTWTIK®OV {NUIOV Yid OAd TA XPNHATOOIKOVOUIKA
nepiouaiakd oroixsia nou dev anoTigolvTal oTnv guAoyn a&ia HEOW TWV ANOTEAEOUATWY. Ol QVANEVOUEVEG MIOTWTIKEG
{nuiéc Baoilovral ortn dlagopd avapuesd o€ OAEC TIGC OUMPBATIKEG TAMEIOKEG POEC MOU €ival anaiTTEG KAl OAEC TIG
NPocEOPANUEVEC TAPEIGKEG POEC Nou N ETaipeia npoadokd va gionpda&el. MNa TIC anaiThoeig anod NEAATEC Kal Ta CUMPBATIKA
neplouoiakda otoixeia, n Etaipeia spapudlel Tnv anAonoinuévn Npooeyyion yid TOV UMOAOYIOMO TWV AVAPEVOHEVWYV
NOTWTIKOV {nUIOV. Enopévwg, oc kKABe nuepopnvia ava@opdag, enipeTpatal n npoPAewn Inuidg vyia €va
XPNHATOOIKOVOMIKO HECO O Nogd i00 ME TIG AVAPEVOMEVEG MIOTWTIKEG (NUIEG kaB' OAn Tn didpkeia {wnG Xwpic va
napakoAouBoUv TIC HETABOAEC OTOV NICTWTIKO KivOuvo.

V) SUHYNPIOCHOG XPNHATOOIKOVOHIK®OV ANAdITHCEWV KAl UNOXPEDCEWV

OI XpNHATOOIKOVOMIKEG ANAITACEIG KAl UNOXPEWMOTEIC SUPWN®ilovTal Kal To kabapo noad aneikovileTal oTnv Kataoraon
XPNHaToolkovouikng Beong povo otav n Etaipeia €xel vopika 1o dikaiwpa autod kal NpoTiBeTal va Ta oupywnQicel o€
kaBapr) Baon YETAEU TOUG N va anaiTrosl TO MEPIOUCIAKO OTOIXEIO Kal va dIakavovioel TNV UNOXPEWCN TauToxpova. To
VvOUIHOo dikaiwpa dev npéenel va eEaptdTal anod NEAAOVTIKA YEYOVOTa KAl NPENEl va PNOpPEi va eKTEAECOEl KaTa Tn ouvhon
nopeia TwWV E€pyaci®V Kal O nepinTwon ab&éTnong, da@epeyyuoTnTac n  NTWYXeuong Tng Etaipsiac n Tou
avTigupBaAAopévou.

2.18 TpoocdiopicHOG TNG EUAoOYNG adiag

H guAoyn a&ia Twv XpNHATOOIKOVOUIK®WV GTOIXEIWV Nou dev dianpayuaTelovTal O EVEPYEG AyopEG NpoadiopileTal e TNV
XPNoN TEXVIKWV anoTignong Kai napadoxwv nou arnpifovral o dedopéva TnG ayopdg KaTtd Tnv nuepounvoa Angng tng
nepIodou avagopdac.

2.19 KpaTtikég eniXopnynoeiq

2.18.1 EniXopnynoEiG Nou apopoUv NeEPIOUciakd oToixEia

Enixopnynoeic nou agopoUv MEPIOUCIAKA OTOIXEIA €ival KPATIKEG EMIXOPNYNOEIS MOU £XOUV WG PBaAcikd 6po OTI N
€nixeipnon nou TIG dikalouTal NPENel va ayopdael, i} va KATAOKEUAOEl JAKponpOBeoHa nepIoUsiakd OToIXEid.
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O1 KPATIKEG ENIXOPNYNOEIG KATAaXWpPoUvTal 0Tav unapxel eUAoyn BeBaiotTnta oTI:
a) H enixeipnon 6a cuppopPwOEi Pe Toug OpouG Nou TIG SIENOUV.
B) O1 emixopnynoeig Ba signpayxBoulv.

OI KpdATIKEC €NIXOPNYAOEIC NMOU agopoUV MePIOUCIAKA aTolxeia aneikovidovradl w¢ £€0000 €NOUEVWV XPHOEWV KAl
KaTaxwpouvTal PE ouoTnUATIKA Bdacn ota £€ooda kata Tn didpkela TNG wW@EAINNG {wnc¢ Tou nayiou OTOIXEiOU Tou
EVEPYNTIKOU.

2.18.2. ENIXOpnyroEIG NOU A®popouV anoTeAéopara

O1 KPATIKEG ENIXOPNYHOEIC MOU OXETICOVTAl JE ANOTEAEONATA KATAXWPOUVTAl HE CUOTNHATIKO Kal opBoAoyIko Tpdno aTa
€0000 TWV NEPIOdWV PEOA OTIC OMOIEC NMPENEI VA YIVEI 0 CUGXETIONOG TWV EMIXOPNYNOEWV AUT®WV UE TA AvTioToIXa KOOTN.

2.20 OuydaTpiKEG Kal ZUYYEVEIG ETAIPEIEG

O1 BuyaTpIKEG eTaIpEieg €ival ol eNIXEIPrOEIC Nou N ETalpeia CUPPETEXEI O NOCOOTO PeEYaAUTEPO Tou 50% Tou PETOXIKOU
Toug Ke@aAaiou. Ol OUYYEVEIC €TAIPEIEG ival oI EMIXEIPNAOEIG AUTEG NAvw OTIG onoieg n ETaipeia pnopei va aoknoel
onuavTikn snippor] dAAd dev mAnpouv TIG NpoUnoBEosl yia va XapakTnpIoToUV €iTE BUYATPIKEC €iTE CUPPETOXN O€
kolvonpa&ia. O Enevdloeic ot OuyaTpiKEG KAl OUYYEVEIC EMIXEIPROEIC apxIKG avayvwpilovTtal oTo KOOTOG Mou
avTinpoownevel TNV €UAoyn a&ia TiuAPaToc cuvaAiaync. Kata tnv 31/12/2019 cUppwva pe To AMXA 9 ol enevdUoeIg
TnG ETaipeiac og BuyaTpikEC Kal CUYYEVEIGC KATATAoOOVTAl OTNV KATnyopia «XpnuaTooIKOVOWUIKA MEPIOUCIAKA OToIXEId
nou Ta&ivopolvTal oTnv gUAoyn a&ia HEOW TWV CUVOAIKWV EI000NHATWV>.

2.21 AIavOMR HEPICHATOV

H diavoun TwvV PEPICPATWY OTOUG HETOXOUG TNG ETaipeiac avayvwpileTal wG UNoXpEWan OTIG OIKOVOUIKEG KATAOTATEIG
oTav n diavoun ykpiBei ano Tn Mevikn SUVEAEUON TWV HETOXWV.

3. ZnHAavTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl NapadoxEG

H nposeToIpacia TwV 0IKOVOUIK®WV KATAOTAOEWY oUU@wva Ye Ta AMNXA anaitei and Tn Aioiknon Tov oXNUATIONO KPigEwY,
EKTINNOEWV KAl UNOBECEWVY 01 0MNoieg ennpealouV Ta dNUOCIEUPEVA OTOIXEIQ TOU EVEPYNTIKOU Kal TIC UNOXPEWOTEIG, OMNWG
€niong TNV yvwaTtonoinan evoeEXONEVWY ANAITACOEWY KAl UNOXPEWOEWY KATA TNV NUEPOMUNVIa oUVTA&NG TWV OIKOVOMIK®YV
KaTaoTadoswV Kal Ta dNUOCIEUNEVA Noad e00dwV Kal eE0dwV KaTd Tnv nepiodo ava@opdac. Ta NpaydaTika anoTeAEoNaTa
Hnopei va diagEpouv and autd Ta onoia €Xouv ekTIUNOEI.

O1 ekTIUAOEIC Kal ol Kpioelg enava&loAoyolvTal ouveXwE Kal Baagifovtal TOOO oTNV gUnelpia Tou napeABovToc 600 Kal o€
AAAOUG NApAYOVTEG, OUMNEPIAAUPBAVONEVWV KAl TWV NPOoodOKI®MV Yia HEAAOVTIKA yeEyovoTa Ta onoia BewpouvTal Aoyika
ME BAON TIG CUYKEKPIPEVEG OUVONKEG.

O1 ekTIUACEIG Kal o1 Kpioeig TNG dloiknong enaveEerdlovTal diapkwe Kal BacilovTal og 10TopIKa de30UEVA KAl MPOCGDOKIEC
yia JeEAAOVTIKA yeyovdTa nou KpivovTal EUAOYEG CUHPWVA HPE TIG IOXUOUCEG CUVONKEG.

SUYKEKPIPMEVA Nood nou nepiAapBavovTal n ennpealouV TIG OIKOVOUIKEC KATAOTACEIC Kal TIC OXETIKEG YVWOTOMNOINOEIC 6a
npénel va ekTiunBouv anairwvTag ano Tn Aloiknon va xpnoiyonoinosl napadoxeg ava@opika e TIG agieg n TIG ouvenkeg
ol onoigg dev pnopolV va €ival yvwoTeg Je BERAIOTNTA KATA TN GTIYUN NPOETOINACIAG TWV OIKOVOUIKOV KATAOTACEWV.
Mia «kpioiun AOYIOTIKN €KTiMNON» €ival ekeivn nou ouvoudalel onuavTikOTNTA OTNV ANEIKOVION TNG XPNHATOOIKOVOUIKNAG
KaTaoTaong TnG EMNIXEipnong KAl TWV anoTEAEONATWY TNG KAl anaitei anodé Tn Aloiknon Tng ETaipsiag nio dUOKOAEG,
UMOKEIUEVIKEG I} GUVOETEG KPIOEIG, EVQ OUXVA UNAPXEl avAyKn EKTIUACEWV OXETIKA HE TNV €Nidpacn yeyovoTwv Ta onoia
BewpouvTal WG evdoyevwe aBéRaia. H ETaipeia anoTigd TETOIEG KpioeIg g pia ouvexn Baon otnpildhevn O 10TOPIKA
oTolIXeia Kal gunelpia, o€ oUPBOUAEG €1BIKWY, O TACEIG Kal PeBOdOUG oI onoieg BewpouvTal eUAOYEG O OXEON ME TIG
NeEPIOTACEIG, KABWC Kal 0€ NPOBAEWEIC AvaPOPIKA HE TO NWE AUTEG eVOEXETAI va PMETABANBOUYV OTO HEANOV.

Avayvopion danavov yia avantu§n AoyIGHIK®V NPoypapHAaT®V
H avayvwpion Twv danavwv, nou anodidovral oTnv avanTtu&n AOYIOMIKOV MpoypduhdaTwyv oTnv ETaipeia, wg auAa

OTOIXEIAd TOU €VEPYNTIKOU, OTIC OIKOVOMIKEG KATAOTAOEIC NpayparonolsiTar povo oTav €ivalr moéavo OTI Ta PHEAAOVTIKA
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OIKOVOWMIKA O EAN NMou Ba npokUWouV ano Ta AuAa OToIXEia Tou evepynTikoU Ba eigpeloouy oTnyV ETaipeia. ZTnv ekTipnon
TWV MEANOVTIKWV OIKOVOMIK®WV opeAwVv n ETaipeia cuvunoAoyilel Tnv Texvikn duvaTtoTnTta va oAokAnpwOei To auio
OTOIXEIO TOU €VEPYNTIKOU MPOKEINEVOU auTo va diaTtebei yia nwAnon 1 xpnon, Tnv Unap§n ayopdg yia To Npoiov nou
napdayel To dulo ndylo OTOIXEIO N av NMPOKEITAlI va Xpnoihonoinbei e0wTepIKA Tn XPNOIMOTNTA TOU AUAOU OTOIXEIOU TOU
evePYNTIKOU KaBw¢ kal Tnv duvaTtoTnTa a&ioniorng YETpnong Twv danavwv nou 8a anodoBouv oTo GUAO OTOIXEIO TOU
evepyNTIKOU KaTd Tn dIdpKela TG avanTugng Tou.

MpoBAEWEIG ANOUEI®MONG ANAITACEMV

SXETIKA WE TIC KN EMOPAAEIC EUNOPIKEG ANAITAOEIG, N ETaipeia epappolel Tnv anAonoinuévn npoosyyion Tou AMXA 9 kai
unoAoyilel TIC aVAPEVOUEVEG NIOTWTIKEG {nuiec kaB' oAn Tn didpkelia {wAC TwvV anaithoewv. MNa To okono auTd
Xpnaoldonolei nivaka npoBAEWewv NICTWTIKAG ¢NWIAG Pe Baon TNV evnAikiwon Twv unoloinwv, BacilOPevo aTa IGTOPIKA
OTOIXEIA yIa MIOTWTIKEG {NMIEC, NPOCAPHOOHEVO Yia HEAAOVTIKOUC NAPAYOVTEG O OXEON ME TOUG OQMEIAETEC KAl TO
0IKOVOUIKO nepIBailov. O1 eniopaleig anaitroeig agiohoyouvTal pia Mpog Mia yia Tov UMOAOYIOUO TNG OXETIKNG
npoBAewWnG. To Nood TNG NPOBAEWNG avayvwpileTal 0TV KATAGTAGN GUVOAIK®V €1000NHATWV.

EVOEXOMEVEG ANAITAOEIG KAl UNOXPEWOEIG

H ETaipeia €ival duvaTto va epynAakei og dIKaoTIKEG diapdXeC Kal a&lwoelc KaTd Tn ouvnen nopeia Tng Asiroupyiag Tng. H
Aloiknon €xel Tnv danown OTI onololdnnoTe Jdlakavoviouoi enmiTeuxBolv Ot Ba ennpedoouv onUavTika Tn
XpnHaToolkovouikr 8éon Tng ETaipeiag 6nwg auTr) napouacialeral Tnv 31n AekeuBpiou 2019. QoTdgo, 0 NPoadIopITHOG
eVOEXOHEVWV UMNOXPEWOEWY CUVOEUEVWY HE OIKAOTIKEG DIAUAXEG Kal a&lwoelg gival yia ouvBeTn diadikaaoia, nou anaiTei
KpioEIC avapopika JE TO AnoTEAEOKA Kal TV £QAPHUOYN VOUWV Kal puBuicswv. AAAayn OTIC KPICEIG 1 oTNV €Qapuoyn
MMopei va €xel w¢ anoTeEAeoua TNV av&non | Tn HEinon TwV eVOEXOUEVWV UMOXPEWOEWY TNG ETaipeiag oto péAAov. H
Aloiknon ekTING OTI €xouv OlevepynBei enapkeic MPoPALWEIG yia TNV AVTIMETWNION EVOEXOUEVWV UMOXPEMOEWV
OUVOEPEVWYV HE DIKAOTIKEG OIaNAXEG.

POpoG E1I00SAHATOG

Mpokelyévou va npoadiopiaTei n unoxpéwon TnG ETaipeiag yia Tov pOpo €100dnuaToG anaiteital n doknon kpiong .Kata
TNV KAVOVIKN pON TWV £pyaci®ov TnNG enixeipnong AauBdavouv X@wpa ouvaAAayEéG Kal UMNOAOYIOWOI yid TOUG omnoioug o
akpIBNG unoAoyiopog Tou (oOpou eival aBERalog. TNV MEPINTWON NMOU Ol TEAIKOI (OPOI MOU MPOKUMTOUV HETA and
@OPOAOYIKOUG EAEYXOUG €ival dIaPOPETIKOI ano Ta Noad nou apxika ixav avayvwploTei ol d1apopEC auTeG Ba ennpedoouv
TOo @POPO €I000AMATOC KAl TIG MPOBAEWEIC yia avaBaAAdpevouc @OpouG oTnv nePiodo mMou o NpoodiopioHOC TWV
@OPOAOYIKWV dlapopwV EAaBe xwpa.

4. Alaxeipion XpnHATOOIKOVOHIKOU KIv3UVoU
4.1 MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

H Etaipeia ekTiBeTal og OIAQOPOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG OnNwG, &VOEIKTIKA, KIVOUVOUG ayopdg
(ouvaAAaypaTikd Kivouvo, Kiviuvo €NITOKIWV, KAM.) MOTWTIKO Kivouvo kal Kivduvo peuoTdTnTag. O1 XpNHAaTOOIKOVOUIKOI
Kivduvol oxeTiovTal HE TA NAPAKATW XPNHATOOIKOVOUIKA HEOA: EYNOPIKEG ANAITHOEIC, Tauelaka diabgaiua kal icoduvapa,
NPOMUNOEUTEG Kal AOINEC UNMOXPEWOTEIG KAl OAVEITHOG.

H diaxeipion kivOUvwv napakoAouBsiTal and Tnv oIikovouikn disubuvon kal diadoppwVveTal oTa nAaioia, odnylwvy,
KaTEUBUVOEWV KAl KAVOVWV EYKEKPINEVWV and To AIOIKNTIKO SUPBOUAIO Mou agopouv Tov KivOuvo €niTokiou, Tov
MNoTWTIKO KivOuvo, KaBwg kal TNV Bpaxunpobeoun enévduon Twv dIaBeTipwV.

(a) Kivduvog ayopag

O KivduvoG ayopdg OXeTICeTal e TOUG EMIXEIPNOIAKOUC TOMEIC 0TOUG onoioug dpaoTnpionolsital n ETaipeia. H ETaipeia
dpaaTtnpionoligiTal, 6Nwg gival yvwaTo, 0 €va €vTova avtaywvioTikd kal 181aitepa anairnTiko d1eBveg nepiBaiiov, To
onoio peTaBaAAeTal TaxUTaTa kail paydaia, kal Katd TNV JIApKEId TWV TEAEUTAIWV ETOV CUCTNHATIKA KAl JE CUYKEKPIPEVO
nAdvo avanTtu&ng npoonabei va evioxUoel He oTaBepd kai ac@aAn BANATa TNV eEwoTPEPEIA TNG, OXI HOVOONUAvTa aAAd
OTIG YEWYPAPIKEG MEPIOXEG MOU NAPOUCIAlouv OTPATNYIKO €vOIAMEPOV, HE EPPAON OTIG TEXVOAOYIEG AIXUNG KAl OTNV
dlapkn TeXVOAOYIKN avaBadpion Twv MpoiovTwv Kal AUCEWV MNOU napexel, evw napdAAnAa avantuooesl VEEC
dpaoTnpIdTNTEG Kal Npowdei TNV €i00d0 TNG O€ VEEG AYOPEG, HE OKOMNO TNV NEPAITEPW EVIOXUON TNG AVTAYWVIOTIKOTNTAG
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TnG, 0edopévou PAAIOTa OTI N eyxwpla ayopd napouadidalel, AOyw Kal TnG ouvexifopevng UQeong, &vrTova apvNnTIKEG
NPOONTIKEG.

H €e1dikeupévn Texvoyvwaoia nou dIabeTel, N NOAUETNG EUNEIPIA KAl NAPoOUCia TNG OTOV XWPO, N 0pyavwaon Tng Kai n
€vTovn dpacTnpPIonoinon ToUu GUVOAOU TwV JIEUBUVTIKWV OTEAEXWV TNG, N €UPEIa AvayvwpIcigoTATA TNG O cUVOUAGHO
ME TNV HEAETN, avanNTUEn Kal epnopia véwv npoiovtwy, aAAd kai Tnv diapkn BeATiwon kal avaBdaduion Twv U@PICTAPEVWLY,
ME €ugaon oTnv NoioTNTa Kal oTnv duvatoTnTa APeong Ikavonoinong Tng ZnTnong dAAd Kal TV HETABAAAOHEVWV
avaykowv TV TEAIKOV NeAaATwV, KabBwg Kai n dnuioupyia 1Ioxupwv unodouwv Kal n disicduon oe VEEC ayopEg, BonBouv
Tnv ETaipeia va napapével avraywvioTikh, napd Ta eyyevr npoBAnuarta nou avTigeTwnilel o kAddog, Ta onoia
npoBANuaTa evrabnkav 101aiTepa oTo NAAiolo TNG OIKOVOMIKNAG Kpiong.

H neplopiopévn kal o€ KABE NeEPINTWON EAEYXOUEVN XPNHATOOIKOVOUIKH €kBean TnG ETaipgiag kal n onuavTikr NoIOTIKN
Kal NpoiovTIKA TNG diagoponoinan, oe cuvduaoud Pe Tnv diapkn €EENIEN kal avaBaduion TwV NPoidovTwV TNG, anoTeAouv
Ta KUpla eodia nou S1aBETel yia TNV EAAXIOTONOINCN TWV apVvNTIKWV CGUVENEI®V and TNV NpwToQavr) olkovouIKn Kpion,
WOTOOO avapeveTal OTI Kal KATA Tnv Tpéxouoa nepiodo Ta €0oda Kal TA €V YEVel anoTeAéopata 6a ennpeacTouv
avano@euKkTd, AOYyw TNG €vraong kKai TnG SIAPKEIAg Tou QAlvouEVOU Kal TNG YEVIKOTEPNG KATAdoTaong acpugiag kai Tng
EANEIYNG PEUOTOTNTAG MOU EMNIKPATEI OTNV AYOpPd, UE AMOTEAEOUA HUEYAAO PEPOC TNG gupeiag neAdaTelakng Baong oTnv
onoia aneuBuveTtal n ETaipeia va odnyeital o€ avaoToArn €nevOUTIKOV OXediwV Kal o€ avadBoArn npoypauudaTwv yia
EKOUYXPOVIOUO.

i) ZuvaAAayHaTikog Kivduvog

O ouvaAAayuaTikog KivOduvog MpoKUNTEl AOYw TwV ouvaAlhaywv oe E&vo voupiopa. H ETaipeia €xel €UnOpIKEG
dpaoTnpIOTNTEG HE €TAIPEIEC TOU €EWTEPIKOU, KAl KATA OUVENEIA, €ival oucolaoTiKG eKTeBeigévn O Kivduvo
OUVaAAQYHATIK®OV ICOTIMIOV, AV KAl TO HEYAAUTEPO PEPOG TWV CUVAAAaywv TNG yiveral og Eupw (€).

SUYKEKPIPEVA, 0 UVAAAAYMATIKOC KivOUVOC NPOKUNTEI, KUPIWC 0TAV NPoKUNTOUV auoIBEC GUNBOUAWY, KaBWG Kal €€0da
£pywV nou dlevepyouvTal o€ EEva vopiopaTa. H ETaipeia eAéyxel kal a&lohoyei oe neplodikn Baon, EeExwpioTd aAAda Kal
ouvduaoTIKa TNV £KBECT TNG 0 cuvaAAaypaTiko Kivduvo kal 8a xpnoidonoinosl napaywya XpnUaTooiKoVouIka Yeoa eav
anaitn®si yia Tn diaxeipion Tou.

H avdAuon Twv XPNHATOOIKOVOUIK®WV OTOIXEIWV TOU EVEPYNTIKOU Kal TwV UMNOXPEWOEWV TnG ETaipeiac ava vopioua
METATPENOUEVWY O Eupw katd tnv 31/12/2019 kai 31/12/2018 €xel w¢ €ENG:

31/12/2019 31/12/2018
XPNUATOOIKOVOUIKEG analTACEIG O EEVO VOUIGHA 834.767 337.283
XPNUATOOIKOVOUIKEG UNOXPEWOEIG OE EEVO VOUIONA -81.031 -227.065
ZuvoAo 753.736 110.218

O napakdtw nivakag napouoidlel TNV eualobnaia Tou anoTEAEGPATOC TNG XPHONG KaBwg Kal TV 1I3iwv Kepaldiwv oTnv
nepinTwon nou peTaBAndei n 10oTiia katad +/-10% o€ oxéon HPE TA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA TIG
XPNHATOOIKOVOUIKEG UNOXPEWOEIG KAl TNV CUVAAAAypaTikn 1ooTigia EYP'Q:

+10% -10% +10% -10%
31/12/2019 31/12/2018
GBP GBP
Enidpaon ota anoteAéoparta xprnong 88.591 (88.591) 12.321 (12.321)
npo Popwv
Enidpaon oTa idia kepaAaia 83.809 (83.809) 12.321 (12.321)
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ii) Kivduvog TaUeEIak®V po®V Kal Kiviuvog HeETaBoA®mV eUAoynG agiag AOym METABOANG TWV ENITOKIWV

H €kBeon Tng ETaipeiag aTov Kiviuvo and dIaKUPAvoEIG oTa eMITOKIA NPOEPXETAl Ano TPAnegika dAvela PE KUPAIVOUEVA
eniTokia. H ETaipeia eival ekTeBeiyévn o dIAKUPAVOEIC TwV E€NITOKIWV MOU €nIKpAToUV OTNV ayopd Kal Ta onoia
ennpealouv Tn XpNHUATOOIKOVOUIKN TOU B£0n KaBwg Kal TIC TAUEIAKEG TOU POEC.

To kKOOTOG davelguoU dUvaTal va AUEAVETAI WG ANMOTEAEOUA TETOIWV AAAQYW®V Kdl va dnuioupyouvTal nNUIEG I va JEIOVETAI
KaTda TNV EURAvion anpoonTwy yeEYovoTwv. AIEUKPIVIZETAI OTI Ta TEAEUTAIa Xpovia n diakUPavon Twv eNITOKIwWV opeIAETal
KUpiwg oTnv al&non Tou nepiBwpiou davelopou, AOYwW TNG EAAEIYNG PEUCTOTNTAG OTNV EAANVIKN Tpanelikn ayopd Kdl
TOU EKTIHWHEVOU KIVOUVOU EAANVIKOV ETAIPEIOV KAl AIlYOTEPO oTnV au&non Twv enmiTokinv Baong (n.x. Euribor).

AvaqQopiKa e TIC HaKPONPOBETUEG dAVEIQKEG UNOXPEWTEIC, N Aloiknon napakoAouBei cuoTnUATIKA Kal OE guvexn Baon
TIG OIAKUMAVOEIG TV EMTOKIWV KAl a&loAoyel TNV avaykn AQWNG OXETIKWV BECEwVY yia TNV avTIoTABUIoN TWV KIVOUVWY,
oTav kai epdoov auToi kpivovTal onuavTikoi. H ETaipeia napakoAouBei Siapkwg Tig TAOEIG TwV eniTokiwv. O anopdaceiqg
yia Tn didpkela Twv Oaveiwv dAAd kal Tn oxXeEon MeTAEU KupalvOpevou Kal otaBspolU eniTokiou AappBdavovrtal os
MePovwuEvn Bdon.

O1 aAA\ayEG oTa enITOKIa Ba eNIQEPEl TV NAPAKATW €Nidpacn oTov JakponpoBeopo davelopo Tng ETaipeiac.

31/12/2018

+0,5% -0,5%
Enidpaon oTa idia kepdaAlaia 40.029 (40.029)
Enidpaon ora anoTeAéoparta TnG Xpnong (40.029) 40.029
31/12/2019

+0,5% -0,5%
Enidpaon orta idia kepdaAaia 2.250 (2.250)
Enidpaon oTa anoteAéopaTa TnG XpHong (2.250) 2.250

(B) MoTWTIKOG KivdUVOG

MoTwTIKOG Kivduvog €ival n miéavi un €ykaipn anonAnpwun npog Tnv ETaipeia Twv Uu@IOTAPNEVWV KAl EVOEXOMEVWV
UMNOXPEWOEWY TWV avTICUPBaANOPEVWY Kal anoTehoUvTal KUpIiwG and €UnopikeEC Kal AOINEG AnaITAOEIG, KaBwg kal anod
Ta Tapelakd diabEoiya kal iIcoduvapa.

O1 gUNOPIKEG analTNOEIC NpogpxovTal and pia peydAn Bdon neAatwv. Adyw Twv ouvbnKwV Nou €NikpaTtouv oTnv ayopd,
yiveTal noAU auoTnpog EAeyxog oTn ouvawn VEwV cupBacswy kal oTi¢ diadikaaiec napakoAolBnong Npoodou pyacivy,
TIHOAOYNOEWV Kal €10npd&ewyv. MeyaAo PEPOG TWV ANAITACEWY TOU Ao NEAATEG €ival AOPAAIOUEVO EvavTl MIOCTWTIKOU
KIVOUVOU HE ANWN EyYUNTIK®OV EMNICTOA®V KAANC EKTEAEONG TWV CUUBATEwY, and Tpansdika 1dpuuaTa.

AuvnTIKOG MIOTWTIKOG KivOUVOG undpxel Kal oTa Tapelaka diabgoipa kal 100dUvapd. ZTIG NEPINTWOEIG AUTEG, O KivOUVOG
Mnopei va npokUuwel and aduvapia Tou avTiIoUPBAAAOUEVOU va avTanokpiBei OTIG UNOXPEWOEIG TOU Npog TNV ETaipeia.
MNa Tn diaxeipion auTtoU Tou MICTWTIKOU KIvOUvVou, n ETaipegia, oTo NAdiolo eyKeKPINEVWY NOAITIK@V Anod Ta AloIKNTIKA
SupdBoUAIa, cuvepyaleTal HE XPNHATOOIKOVOUIKA 1I0pUNATA UWNANG ENEVOUTIKAG NICTOANATIKNAG d1aBABUIONG KAl CUVEX®C,
a&lohoyei kal B€Tel Opia oTov BaBud €kBeONG TOU O KABE HEUOVWHEVO XPNHATOOIKOVOUIKO idpupa.

Eniong, peyaAo PEPOG TWV ANAITACEWY APOPOUV EITE anaitnoelg and 1o EAANvikd Anuoaoio, €ite apopd anaiThoeig nou

avTioTolxiovTal PJe UNoxXpewaelg Npog To EAANVIKO Anpdaio. Kata Tnv ekTignon Tng Aloiknong, KataAANAEG NnpoBAEWEIg
avayvwpifovTal yia {nUIEG NPOEPXOHEVECG and ANOMEIWON ANaAITAOEWV AOYW CUYKEKPIPEVWV NIOTWTIKOV KIVOUV®V.
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H ANKTOTATA TWV XPNHATOOIKOVOMUIK®WV anaiTnoswyv Tnv 31" AekeuBpiou 2019 kai 2018 yia Tnv ETaipeia avaAueTal wg

€&ng:

Aev gival o kaBuoTEpNoN Kal eV gival anopeI®PEVA

Eival og kaBuoTépnon kail v gival anousi®péva:

< 3 Pnveg

3 - 6 URveg

6 Unveg - 1 €10G
Navw and 1 £€ro¢

Eival og kaBuaoTEpnaon kai gival anopeinPéva
Meiov: MpoBALWEIG anopeiwong

ZUvoAo Kafapmv anaiITAOE®WV NEAATOV

(vy) Kivduvog psuoToTnTag

31/12/2019 31/12/2018
2.203.583 2.875.925
1.577.230 2.287.147

675.391 823.869
775.557 1.311.937
3.907.773 874.433
6.935.951 5.297.386
(1.252.833) (1.041.510)

(1.252.833) (1.041.510)
7.886.701 7.131.801

H Etaipsia diaxeipileTal TIC aVAYKEG PEUCTOTNTAG WE MPOCEKTIKA MAPAKOAOUBNON TWV XPEWV TWV HaKponpOBeTuwv
XPNHATOOIKOVOMIK®WV UMOXPEMOEWV KABWCE €NioNg Kal TWV NANPWHWV NMou npaypaTtonoloUvTal kKadnuepivda. O avaykeg
PEUCTOTNTAC NapakoAouBouvTal o€ dIAPOPEG XPOVIKEG NePIOdOUC, 0€ KaBnuUepIvn kal eBdopadiaia Baon kabwc kai g€ Jia
KUAIOpEvN nepiodo 30 nuepwv. O1 pakponpdBeoPeG avayKeg peuoTOTNTAG YIA TOUG ENOPEVOUC 6 UNAVEG KAl TO ENOUEVO

£T0C NpoodiopifovTal pynviaia.

01/01-31/12/2019

Eyﬂ')c; 1 1-5 €Tn I'Ic'lvo? ano 5 ZuvoAo

£€TOUG €Tn
MpopunBeUTEG KAl AOIMEG UNOXPEWOTEIG 6.958.258 6.958.258
XPNHATOOIKOVOUIKEG UNOXPEWOEIG HICBWOEWV 178.789 403.922 52.476 635.187
Adveia 4.824.393 2.609.946 7.434.339
NOINEG UNOXPEWOTEIG 3.778.562 16.854 3.795.416
ZuVvoAIKOG KiviUVvoGg pEuUCTOTNTAG 15.740.002 3.013.868 69.330 18.823.199

01/01-31/12/2018
Eyrbq 1 1-5 émn ndvo'o anoé 5 Zuvolo
€TOUG £€Tn

MPouUNBEUTEG Kal AOINEG UNOXPEWTEIG 5.522.341 5.522.341
XpNHUATOOIKOVOUIKEG UNOXPEWOTEIG HIGBWOEWY (v}
Adveia 7.824.884 222.688 8.047.572
NOINEG UNOXPEWTEIG 4.335.280 39.687 4.374.967
ZuvoAIKOG KivOUVOG pEUCTOTNTAG 17.682.505 222.688 39.687 17.944.880
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4.2 Kivduvog TeXxvoAoyikmv eEeAi§ewv

O1 Texvoloyikég EehiEeic ennpealouv og Peyalo BabBuo TNV avTaywvioTIKOTNTA TWV ETAIPEIOV Nou dpacTnplonolovvTal
aTov Topéa TNG NAnpogopiknG. O1 eTalpeiec Nnou avanTuooouv dpacTnploTNTa oTov KAAd0 TNG NANPO@OPIKNAC NPENEl va
gival dIapkw¢g evrPEPEG via niBaveg d1apopOonoINOEIG OTNV UPICTAUEVN TEXVOAOYIA Kal va nNpoxwpouv OTIC anapaiTnTeg
€nevdUOEIG Nou d1acg@aAifouv To uPnAd TEXVOAOYIKO ninedo.

EninAéov ogeileTal va €EeTaleTal TAKTIKA N AQVAKTNOIMOTNTA TWV Naylonoinuévwy g€0dwv €PEUVWYV yia TNV avantuén
VEOU AoyIOWIKOU Mou €xouv npayuaronoin®ei.

Me Bdon Ta napandvw Kai yid TNV 000 To duvaTov PeydAUTEPN WEiWoNn Tou KIVOUVOU TwV TEXVOAOYIK®MV €EEAIEEWV N
ETaipeia:
e avanTuooel NpoidvTa o< 101aiTEPA ANOTEAECHATIKEG Kal dIEBVWG avayvwpIOPEVEG NAATPOPHEC
e MpOXWPA OE OUVEXN €KNAidsuon Tou MNpoownikoU Ot TexVoAoyika INTANATa, O cuvepyaoia e OIEBVWG
avayvwpIoPEVOUG POpPEIC EEEIBIKEUNEVOUC O KAGDOUG UWNARG TEXVOAOYIAG
e  MPOOCPEPEI KAIVOTOUEC EQAPHOYEG AVAANOYEG TWV AVAYK®V KAl andiTioEwy ThG ayopac
e AVAVEWVEI KAl EYNAOUTICEl TO OTeEAEXEIAKO TNG SUVANIKO

MNa Toug W avw AOYOUC 0 CUYKEKPIPEVOG KivOUuvog dev a&lohoyeiTal wg 1I91aiTEpa onUAvTIKOC KaTtd TNV dedONEVN XPOVIKN
nepiodo.

4.3 Alaxeipion kepaiaiov

O1 oToXo0! TNG ETaipeiag 6cov apopd Tn diaxeipion Tou KepaAaiou €ival ol €ENG:
. va €€aopaligel TNV IKavoTNTa va cuvexioel Tn 8paoTnploTNTa TNG (going-concern) kai
. va €€aocpaliosl pia IkavonoinTikr anddoan oToug HETOXOUC.

H Etaipeia napakoAouBei To ke@daiaio ortn Bdon Tou nocooU Twv I0iwWV KePAAdiwv nAéov Ta OAveld HEIWHEVNG
eEao@aAiong, Meiov Ta Tapeiakd diaBgoiga kal Ta Tapelakd iooduvapa Onwc autd aneikovidovral otov Kartaortaon
OikovouiknG ©€ong.

Ta xpnoigonoloUpeva idia Kal oUVOAIKA Ke@AaAaia Kabwg Ki 0 CUVTEAEDTEG JOXAguoNG yia To 2019 kai 2018 avaAuovTai
oTov akoAouBo nivaka:

31/12/2019 31/12/2018

ZuvoAo daveiwv 8.069.526 8.047.572
Meiov: Tapeiakd diabeoiya kai 1.706.411 384.476
IcodUvaua

KaB®apog daveiopog 6.363.115 7.663.096
2U0voAo 18imVv kKeaAainv 6.405.088 3.016.822
ZuvteAeoTnG HOXAgUONG 99,34% 254,01%
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5. Evoopara nayia

EyKkaTaoTaocel Mnxavipara EmiBarika ‘EminAa kai XpNHAaToJdoTIKEG Z0volo
G KTIpi®OV O€E auTokivnTa Aoinog MioO®oEIg
akivnra £EoNAIOHOG
TPiTOV

ASia kTRONG
YnoAoino évaping 479.343 93.322 21.680 2.247.783 281.158 3.123.286
Tnv 01/01/2018
MpooBnKeg 11.315 143.568 6 154.889
YnoAoino Tnv 490.658 93.322 21.680 2.391.351 281.164 3.278.175
31/12/2018
ZUOCWPEUHEVEG
anooBEoceig
YnoAoino évaping 362.744 90.276 11.611 1.888.254 115.784 2.468.669
v 01/01/2018
AnooBéaoelg 30.575 2.419 2.168 154.004 42.437 231.603
YnoAoino Tnv 393.319 92.695 13.779 2.042.258 158.221 2.700.272
31/12/2018
AvanooBeoTn a§ia 97.339 627 7.901 349.093 122.943 577.903
v 31/12/2018
ASia kTRONG
YnoéAoino évapEng 490.658 93.322 21.680 2.391.351 281.164 3.278.175
Tnv 01/01/2019
Npocappoyn ano Tnv (281.164)  (281.164)
apxikn epapuoyn
Tou AMNXA 16
MpooBrKec 60.509 - - 355.409 415.918
YnoAoino Tnv 551.167 93.322 21.680 2.746.760 - 3.412.929
31/12/2019
SUOCWPEUHEVEG
anooBEoceig
YnoAoino évaping 393.319 92.695 13.779 2.042.258 122.943 2.664.994
v 01/01/2019
Npocappoyn and Tnv (122.943) (122.943)
apxikn egpapypoyn
Tou AINXA 16
Alaypa®éc - NMwARCEIG -
AnooBéoelg 30.674 626 2.168 163.052 196.519
YnoAoino Tnv 423.993 93.321 15.947 2.205.310 - 2.738.570
31/12/2019
AvanooBeoTtn agia 127.174 - 5.733 541.450 - 674.359

™v 31/12/2019

O1 xpnuaTodoTikeG MICBWOoEIG TNG Xpnong 2018 avata§ivoundnkav Adyw TngG €pappoyng Tou AMXA 16 oTo KOVOUAI
«AlkalopaTta xprong» Bacel Tng onueiwong 2.5.
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6. 'Aula nepiouciaka oTolXEia

ASia kTRong

YnoAoino évap§ng tTnv
01/01/2018
MpooBnkeg

YnoAoino tnv
31/12/2018

ZUCOCWPEUHEVEG
anooBECEIG

YnoAoino évap§ng tnv
01/01/2018
AnooBEasig

YnoAoino Tnv
31/12/2018

AvanoopBeoTn agia
Tnv 31/12/2018

ASia kTiong

YnoAoino évap§ng tTnv
01/01/2019
MpooBnkeg

YnoAoino Thv
31/12/2019

ZUCOCWPEUHEVEG
anooBECeIg

YnoAoino évap§ng tnv
01/01/2019
AnooBEasig

YnoAoino Tnv
31/12/2019

AvanoopBeoTn agia
Tnv 31/12/2019

RESTRICTED

QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019
(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

Aanaveg avantugng AoyIioHIKaG Adeigg Z0voAo
AoyioHikoU npoypappara H/Y

13.447.639 1.228.154 71.553 14.747.346
1.069.236 50.272 - 1.119.508
14.516.875 1.278.426 71.553 15.866.854
4.401.409 1.120.089 71.553 5.593.051
1.971.893 89.597 - 2.061.490
6.373.302 1.209.686 71.553 7.654.541
8.143.573 68.740 - 8.212.313
14.516.875 1.278.426 71.553 15.866.854
900.484 87.779 - 988.263
15.417.359 1.366.205 71.553 16.855.117
6.373.302 1.209.686 71.553 7.654.541
1.920.300 59.784 - 1.980.084
8.293.602 1.269.470 71.553 9.634.625
7.123.757 96.735 - 7.220.492

O1 NpodBAKeg TNC XPNonNg apopouv gs vEo AoyIouikd TnG Qualco A.E.
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7. EnevdUOEIG 0€ BUYATPIKEG KAl CUYYEVEIG ETAIPEIEG
371 31.12.2019, ol enevdUOEIG O BUYATPIKEG ENIXEIPNOEIG avaAlUovTal wG akoAoUBwG:

EnevdUOEIG O BUydaTpikEG 31/12/2019 31/12/2018
METOXEG WN €I0NYHEVEG OTO XpNHATIOTAPIO E0WTEPIKOU Qquant 194.000 194.000
METOXEG WN €I0NYHEVEG OTO XpnUaTIoTAPIO €EwTepikoU QUALCO (UK) 114 114
METOXEG WN €I0NYHEVEC 0TO XpnuaTioTnplo eEwTepikol QUALCO SAS 100.000 100.000
METOXEG WN €lI0NYHEVEG OTO XpnuaTioThplo eEwTepikoU QUALCO Cyprus 1.000 1.000
295.114 295.114

%0 ZUHHETOXAG

Enwvugia 'Edpa 31/12/2019 31/12/2018

Qquant Master Servicer A.E.A.A.A.N EAAGDa 100% 100%

Qualco (UK) Limited Hvwpévo 90% 90%
BaaiAeio

Qualco Cyprus Ltd Kunpog 100% 100%

Qualco SAS FaAAia 1% 1%

371 31.12.2019, ol enevdUOEIG OE CUYYEVEIG ENIXEIPAOEIC avaAlovTal wG akoAoUBwG:

Enev3UOEIC OE OUYVEVEIGQ 31/12/2019 31/12/2018
METOXEG UN €I0NYHEVEC 0TO XpNUATIOTAPIO E0WwTEPIKOU Incubator - 31.908
METOXEG WN €I0NYHEVEG OTO XpNUATIoTHPI0 €0wTEPIKOU PQH Eviaia Edwn 8.000 8.000

ExxaBapion A.E.

8.000 39.908

Katd Tn Tpéxouaa xpnon n Etaipsia npoxwpnoe o€ NARpN anopeiwong TNG CUPHETOXNC OTN GUYYEVNG Incubator Aoyw
€kkabapiong Tng eTaipeiac.

% ZUMHETOXNG

Enwvupia ‘Edpa 31/12/2019 31/12/2018
Incubator EANGOa 50,00% 50,00%
PQH Eviaia Ewdwn Exkofépion A.E. EAAGOa 33,33% 33,33%
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8. AvapaAAdopevn popolAoyia

Mapakdtw napouaialovTal ol KUPIOTEPEC avaBaAAOUEVEG (POPOAOYIKEG UMOXPEWOEIG KAl MEPIOUCIAKA OTOIXEia Mou
avayvwpifovtal and Tnv ETaipeia kal ol KIVACEIG TOUG KaTd Tn dIApKEIQ TNG TPEXOUOAC KAl TN NponyoUdeVNG nepiodou
avageopdac.

31/12/2019 31/12/2018
AvaBaAAOHEVEG POPOAOYIKEG ANAITAOEIG
EvowuaTa nayia 69.239 72.124
Aoinda dula neplouaiaka oToixeia 185.087 236.945
YMNOXPEWOEIG NAPOXWV NPoownikoU AOyw €£0d0ouU anod Tnv unnpeaia 204.822 140.726
TpEXOUOEC POPONOYIKEC ANAITATEIG - 200.332
®opoAoyIkeEG INUIEC NponYOUHEVWY XPHOEWV - 771.288
ZUvoAo avaBAdAAOHEV®V POPOAOYIK®V ANAITHCEWV 459.148 1.421.415
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEWNCEIG
TpEXOUOEG AOINEC UNOXPEWOTEIG (151.569) (157.884)
2UvoAo avaBAaAAOGHEVMV (POPOAOYIK®OV UNOXPEDCEWV (151.569) (157.884)

Evoopata Aoind auAa TPEXOUOEG YNOXPEWOEIG DOPOAOYIKEG Qualco
nayia nePIOUCIAKa Aoingg napoxwv {nuigg A.E.
oTolxEia UNOXPEWOCEIG NPOCWNIKOU
Aoyw €E630u
anoé Tnv
unnpecia
YnoéAoino évap&ng 75.431 148.470 (183.145) 163.402 943.428 1.147.586
Tnv 01/01/2018
(Xpgwaon)/ Niotwon (3.307) 88.475 25.261 - 9.799 120.228
OoTa AanoTeAEouaTa
(Xpéwon)/ MNioTwon - - - (22.675) - (22.675)
oTa Aoind ouvoAIka
£1000NuaTa
(Xpewon)/ MioTwon - - - - 18.413 18.413
oTnv kaBapn B€on
YnoAoino Tnv 72.124 236.945 (157.884) 140.727 971.640 1.263.552
31/12/2018
YnoAoino évaping 72.124 236.945 (157.884) 140.727 971.640 1.263.552
Tnv 01/01/2019
(Xpewon)/ MioTwon (2.885) (51.858) 6.315 138.276 (971.640)  (881.792)
oTa anoTeAéopaTa
(Xpewon)/ NioTwon (74.181) (74.181)
oTa Aoind ouvoAIka
€1godnpara
YnoAoino Tnv 69.239 185.087 (151.569) 204.822 - 307.579
31/12/2019
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9. AoInéG HAOKPONPOBECHEG ANAITHOEIG

31/12/2019 31/12/2018

Eyyunoeig Evoikiwv 82.573 64.366
Agopeupéveg KaTtaBéoeig 865.122 -
Z0voAo 947.695 64.366

O1 deopeupéveg kaTabéoeic TG ETaipeiag apopolv Tnv and 14/8/2018 cUuBaon Pe TNV EBvIkN Factors

10. EynopikéG kal AoINéG anaiTROEIG

31/12/2019 31/12/2018

MeAaTeg 9.139.534 8.173.310
Meiov: MpoBAEYEIC yia eNIOPAAEic NEAATEG (1.252.833) (1.041.510)
TeAIKEG EMNOPIKEG ANAITAOEIG 7.886.701 7.131.800
'MpokaTaBoAEC NneEAAT®V -
MeAAGTEC E0WTEPIKOU eKXWPNBEVTEG pe Factoring 2.070.524 2.013.744
EniTayeg e1onpakTéeg 25.000 25.000
Z0voAo 9.982.225 9.170.544

SUYKEKPIJEVA TO KOVOUAI «MNEAATEG E0WTEPIKOU ekXwpnBevTeg pe factoring» nepiAapBavel anarmnoeig and Tnv ETE
Factor nooou €2.070.524.

H peTaBoAn Tng npdBAewn g yia eniocpaleig anaitnoeig avaAleTal wg €ERG:

31/12/2019
MpoBAeyn anopeinong (1.041.510)
MpoBAEweIg pEoa atn xpnon
Alaypa®n €IOTIpAKTEWY PEOA aTN XPNon
YnoAoino tnv 31/12/2018 (1.041.510)
MpoBAtwelc y€oa aTn XpHon (211.323)
Alaypagn €I0NPAKTEWV PETA aTN Xpron
YnoAoino Tnv 31/12/2019 (1.252.833)

AvaAuon naAaioTnTag uNnoAoinwv EUNOPIK®MOV NEAATOV:
31/12/2019 31/12/2018

Aev gival oe kaBuoTEpnon kal Sev gival anopei®pEva 2.203.583 2.875.925
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Eival o€ kaBuoTépnon kail dev gival anousiwuéva:

< 3 pAvec 1.577.230 2.287.147
3 - 6 pAveC 675.391 823.869
6 Pfveg - 1 €10¢ 775.557 1.311.937
Navw and 1 €rog 3.907.773 874.433

6.935.951 5.297.386

Eival o kaBuoTepnaon kal gival anopeiwpPeva
Meiov: MpoBAEWeIG anopeinong (1.252.833) (1.041.510)

(1.252.833)  (1.041.510)

2UvoAo kafapwv anaiITAOE®WV NEAATOV 7.886.701 7.131.801
11. TpEXOUOEG POPOAOYIKEG ANAITHOEIG
31/12/2019 31/12/2018
MpokaTaBoAr Opou €I00dANATOC - 120.351
MapakpaTnuUévog pOpocC 1000ANATOG 11.118 7.519
Zu0voAo 11.118 127.870

12. AedouAeupéva £€00da

H ETaipeia avayvwpilel Ta €00da epocov auTd pnopoUv va enigeTpnBouv a&idniora kai gival meavov 0TI Ta 0IKOVOMIKA
o@EAN nou ouvdgovTal Pe Tn ouvaAdayn Ba siopeloouv otnv ETtaipeia. Ta €0oda nepiAapBavouv Tnv svAoyn a&ia Twv
NWANCEWV ayabwyv Kal Napoxng unnpeciov, kabapda and ®opo MpooTiBEuevng AEiag, EKNTWOEIC KAl EMIOTPOPEC.

Ta douAsupéva £€0oda avaAluovTal g €ENG:

31/12/2019 31/12/2018
AouAgupéva £€00da 4.156.972 4.223.922
ZuvoAo 4.156.972 4.223.922

Ta dedouleupéva £€00da XPHOEWC EICMPAKTED A@OpoUV NapaoxeBeic UNNPECieg NPog NeAATEC evrog Tou 2019, kai ol
onoieg 6a TipoAoynBoUv evTdc Tou 2020 CUPPWVA HE TIG OXETIKEG CUMBAOTEIC.

13. AoInég XpNHATOOIKOVOHIKEG ANAITOEIG

31/12/2019 31/12/2018
AnNaITnoeIg KaTa HEAWV A.Z. Kal GUVOESEPEVWVY 4.261.610 3.308.207
HEPWV
ZuvolAo 4.261.610 3.308.207
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O! anaItTnoeig Kata peAwv A Tnv 31/12/2019 avépxovTal oTo Nogd Twv €2.084.843 (2018: €1.166.562).

14. AoINnEG ANAITAOEIG

31/12/2019 31/12/2018
MpokaTaBoA&C NpoownikoU 77.428 -
XpewaTIKA unoAoina npopnBeuTwV 203.469 169.856
Aoinoi ouvepydaTeg TpiTol -Aoy/0loi Npog anddoon 23.021 21.279
'E€0da enopevwyv Xpnoswv 177.973 152.879
®OpoG NpoaTIBEPEVNC a&iag oupwn@IoTeOC OTNV €NOPEVN XpPRon 44,756 119.735
AECUEUPEVEC KATABEDEIC 694.400 -
ZuvoAo 1.221.047 463.749

O1 deopeupeveg kaTabeoelg TNG ETaipeiag agopouv Tnv anod 1/3/2016 oupBacn pe Tnv ABC Factors nou anodsopelTnkav

Tov Iavoudpio 2020.

Ta €€0da snopévwv Xpnoewv Tng ETaipeiag, Uwoug €177.973 (2018: €152.879), a@opolUv ot €€0da OIKNYOPIKWV
ypa®eiov kal Aoinwv €TAIpEIOV CUPMBOUAWY Ta onoia oxeTidovTal Ye eneVvOUTIKEG KIVAOEIG TNG ETaipeiag, ol onoieg Ba

oAokAnpwBouv oto 2020 (oAokAnpwBnkav oto 2019 avTioToixa).

15. Tapgeiaka dia@£oipa kai iIcoduvapa

31/12/2019 31/12/2018
AlaBéoipa oTo Tapeio 624 1.569
KaTtabéoeig owewg 1.705.787 382.907
20voAo 1.706.411 384.476

16. MeTOXIKO KEPAAaIo kal anoBspaTika

Tnv 31/12/2019 To oUvoAo TwVv €KO0BEICWV KOIVWV HETOXWV TNG ETaipeiag avépyeral o €849.213 kai diaipeitar o€

28.934 KOIVEG JETOXEC, OVOMAOTIKNG a&iag 29,35 supw n KABe pia, evw n diagopd ano £kdoan
o€ € 6.390.150.

UNEP TO APTIO AVEPXETAI

Ap1OpOGg OvopaoTikl MeToXiIkO AnoBepartika ZuvoAo
HETOX®V a&ia KePAAaio unép 10
aprio

YnoAoino Tnv 1 Iavouapiou 26.291 29,35 771.641 467.776 1.239.417
2018
AUENoN PETOXIKOU KepaAaiou 2.643 29,35 77.572 5.922.373  5.999.945
YnoAoino tnv 31 AskeppBpiou 28.934 849.213 6.390.149 7.239.362
2018
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YnoAoino Tnv 1 Iavoudpiou 28.934
2019

AUEnon peToxikoU Ke@aAaiou

YnoAoino Tnv 31 AskepuBpiou 28.934

2019

To PETOXIKO KEPAAQIO €xel kaTaBANBei NANPWG.

ETRoia Xpnuarooikovolikn ‘EkOgon

NG 31 AskeppBpiou 2019

(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)
29,35 849.213

6.390.149  7.239.362

6.390.149 7.239.362

849.213

>Tov MNivaka nou akoAouBei avaAuovTal Ta AnoBepaTika KepdaAaia Tng ETaipeiag:

31/12/2018

159.120
2.427.318

2.586.438

28.000

125.202

957.808

61.334

1.310.213

-55.240

Aoinda ano®epaTika 31/12/2019
TakTIKO anoBePaTiko 159.120
Aoinda anoBeuaTikd 2.662.222

2.821.342
Ta Aoina anoBepaTikd availovTtal g €ENG:
Mpoypaupa INTEREG III 28.000
Mpoypapua EZMNA
MeTanoinon 125.202
AvanTtu€lakdg 3299 957.808
EnavekTiunon UnoxXpewoswy
napoxwv Npocwnikou 296.239
ICTAGROWTH 1.310.213
'EE0da au€noswg kepaAlaiou

-55.240

ZuvolAo 2.662.222

2.427.317

TakTikO ANOOEPATIKO

ZUPewva pe TNV EAANVIKN €Taipikn vopoBeoia, ol NIXEIPROEIC OPEIAOUV 0 KABE Xprion va HETAPEPOUV OTO TAKTIKO
anoBepaTikod To 5% Twv PeTd Tov avaloyoUvTa pOpo KEPDIWV TOUG, £WC OTOU TO TAKTIKO anoBsuaTiko va ioouTdl JE TOo
1/3 Tou peToXIKOU KePaAaiou. AuTd To anoBepaTikd dev unopei va diaveunBei, aAAd pnopei va xpnoigonoin®ei yia va

oupyn®ioel {nuieg.

17. Tpane{ikOG dAVvEIOHOG

MakponpoOeCHOG SAVEICHOG
KolvonpakTika OpoAoylaka Adveia
OpoAloyiakd daveio

Adveia and Tn PINTPIKA €TAIpia
YnoxXpewaoeig XpnUaTodoTIKNG HioBwang
20VOAO HAKPONPOOBECHWV Javeinv

31/12/2019 31/12/2018
- 200.000

2.609.946 -

- 22.688

2.609.946 222.688
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BpaxunpoOeCHOG SAVEICHOG

YNoXpEWOEIG XpNHATOJOTIKAG HioBwaong - 33.708
TpanelIkog daveloHog 4.778.275 7.749.421
MOTWTIKEC KAPEG 46.118 41.755
20voAo BpaxunpoBeocumv daveiwv 4.824.393 7.824.884
ZuvoAo 7.434.339 8.047.572

H ETaipeia oTi¢ 6/11/2019 npoxwpnoe os avaxpnuatodotnon Tou daveiopgoU TnG Uwoug €3.000.000 pe enitokio 4%
nAgov Euribor. H eEdpAnon Tou daveiou Ba yivel €éwg Tnv 31/10/2023 pe TNV KaTtaBoAn enTd e€aunviaiwv XPEOAUTIK®V
d00ewv. H ETaipeia Tnv 31 AekeuBpiou 2019 dev BpiokovTav 0 CUPPOPPWON UE OCUYKEKPIPEVOUG XPNHATOOIKOVOUIKOUG
deikTeG nMou eixav TeBei anod Tn oUPBacn Tou daveiou kal EAaBe cuvaiveon and To cuvepyalopevo Tpaneliko idpupa yia
TNV KN TAPNON TwV gv AOyw dEIKT®V Yia Tn Xprion 2019.

Ol UNOXPEWCEIG TWV XPNHATOSOTIKWYV MICOWOsWY anegikovifovTtal oTnv Kataotaon XpnuaTooliKOVOMIKNAG ©Eong Tng
ETaipeiag Bdoel Tng onueiwong 2.5.

H avaAuon TnG AnNKTOTNTAV TWV OAVEIAK®V UMOXPEWMTEWV €ival:

AAVEIGKEG UNOXPEMOCEIG 31/12/2019 31/12/2018
Ewc 1 £€ToUC 4.824.393 7.824.884
MeTa&U 1 €Toug Kal 5 eTwV 2.609.946 222.688
Avw TwV 5 eTOV - -
7.434.339 8.047.572

Ta npaypaTika eniToKia Je Ta onoia emiBapuvlnkav Ta anoTeAéouaTa €ival Ta

akOAouba
31/12/2019
€
KoivonpakTika OpoAoyiaka Adveia 6,5%
OpoAoylako daveio -
31/12/2018
€
KolvonpakTikd OpoAoylaka Advela -
OpoAoylako daveio 4,0%

H enidpaon Tng aAAayng Tou eniTokiou NapouciadeTal KATWTEPW:

31/12/2018

+0,5% -0,5%
Enidpaon oTta idia kepaAaia 40.029 (40.029)
Enidpaon ora anoTeAéoparta TnG Xpnong (40.029) 40.029
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31/12/2019

+0,5% -0,5%
Enidpaon oTa idia kepdaAiaia 2.250 (2.250)
Enidpaon oTa anoTeAéoparta TnG Xpnong (2.250) 2.250

H avaAuon Twv TAPEIGKWVY POWV ano XpnUaTodOTIKEG POEG NApouUaIaleTal KATWTEPW:

Aaveia BpaxunpoOeouEG ZuvoAa
HakponpoOsoua Aaveiakég
YNoXpPEWOEIG
3.303.960 4.364.304 7.668.264
TAaHEIGKEG POEG ANO XPNHATODOTIKEG
dpaocTNPIOTNTEG
Adaveia avaAneBévra 3.044.620 3.044.620
Adveia nAnpwBévTa (2.725.376) (2.725.376)
KaTaBAnBevTeg TOKOI - (479.082) (479.082)
Mn TapeIakEG HETABOAEG
MeTaBoAr AOyw npogEOpANCNCg -
AedoUAgUpEVA -
SUPYPN@IoPOG (3.081.272) 3.022.093 (59.179)
NOINEG HETABOAEG -
XpNUAToOoIKOVOUIKA £E00a - 598.325 598.325
31/12/2018 222.688 7.824.884 8.047.572
Aaveia Bpaxunpo0eopeg Z2ZUVOAd
HakponpOOeopa AdAVEIAKEG
YNoxXpe®OEIG
31/12/2018 222.688 7.824.884 8.047.572
TapeIaKEG POEG ANO XPNHATOSOTIKEG
dpaocTnNPIOTNTEG
Adveia avaAn@BevTa 2.700.000 4.300.000 7.000.000
Adveia nANpwBEvTa (200.000) (7.318.446) (7.518.446)
KaTtaBAnBévTeg TOKOI (25.963) (370.667) (396.630)
Mn TapeiakéG HETABOAEG
MeTaBoAn Aoyw npoggdpAnang -
AedouAeupéva -
SUPYNPIOHOC (17.425) (136.988) (154.413)
Noineg PETABOAEG (90.054) (55.132) (145.187)
XPNUATOOIKOVOUIKA £E00a 20.700 580.744 601.444
31/12/2019 2.609.946 4.824.393 7.434.339
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18. NMpoBAsyweig anodnHiwong NnpoownikoUu Aoyw £5630uU anod TNV unnpecia

Ta nood nou kataxwpouvTtal oTnv Karaoraon OIkovouiknG OEong ival Ta napakdtw:

H petaBolr otnv napoloa afia tng UTIOXPEWGCNG YLo. To. KaBopLopEVa 31/12/2019 31/12/2018

T(POYPALATA TIAPOXWV EXEL WC EENG:

Yroxp€waon KoBopLoUEVWY TTAPOXWY 416.725 562.906
416.725 562.906
Ta nood nou avayvwpilovTtal otnv Katdotaon AnoTeAeopdTwyv €ivar: 31/12/2019 31/12/2018
Tpéxov KOOTOG anacxoAnong 153.464 161.878
'EE000 TOKWV 8.781 6.761
KooTog npolnnpeoiag - (65.012)
KooTog (anoTéAeopa) AlaKavovioU®V 660 48.086
KooTog Anolnuiwoswy nou NANpwenkav evrog TnG Xpnong - -
ZuvoAika sgoaa avayvwpiopéva oTtnv Karaoraon 162.905 151.713
AnoteAsoparwv
Ta nood nou avayvwpifovtal ata Aoind cuvoAika £€00da TnG
KaTtdoTaong Aoinwv ZuvoAikwv Egodwv eivai: 31/12/2019 31/12/2018
AVCI)\OYIOTI’IKCI kePON /(Cnuieg) ano PETABOAEG O€ XPNHATOOIKOVOMIKEG (65.400) 27.198
napadoxeqg
AvaloyioTika kEpdn /(CnNUIEC) ano anokTNan ePNEIpiag 24.621 46.827
Noingg |J:€TCI[30?\€C nou avayvwpifovral otn Karacrtaon Aoinwv 349.865 7. 754
2UVOoAIKwV Ecodwv
?uvo)\ma €00da /(€§08a) avayvwpiopéva ota Aoina cuvoAika 309.086 81.779
€00da
H |..IETCI'BO)\T] oTnVv napouoa a&ia ™G l.JI'IO)(pE(x)O'I']q yla Ta kabopiopeva 31/12/2019 31/12/2018
npoypAappaTa Nnapoxwv Exel wg ENG:
Ynoxpewon kaBopioguevwv napoxwv Tnv 1n Iavouapiou 562.906 563.453
Mapoxéc nAnpwOeiosg - (70.481)
ZUVOAIKd €€00a avayvwpiopeva oTnv Kataotaon AnoTeAEONATWV 162.905 151.713
SuvoAIka €0oda /(£Eoda) avayvwplouéva oTa Aoind ouvoAika £€coda (309.086) (81.779)
YnoxXpemwon kabopIioCHEVEOV NAapoX®V Tnv 31n Aekepppiou 416.726 562.906
AA\ayeg otnv Napouoa Agia Tng Kabopiopévng unoxpewaong:

31/12/2019 31/12/2018
Ynoxpewon kaBopiopevwyv napoxwv Tnv 1n Iavouapiou 562.906 563.453
TpEXov KOOTOG anacxoAnong 153.464 161.878
'EE000 TOKWV 8.781 6.761
Mapoxécg NnAnpwOeioeg - (70.481)
KooTog (anoTéAeopa) Alakavoviopwy 660 48.086
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Noinég JeTaBoAég nou avayvwpifovTal otn KatdoTtaon Aoinwv

Zuvo)\quij(bv Eﬁoéégov Yveplt ! ! (349.865) (7.754)
KooTog npolinnpeoiag - (65.012)
AVCI)\OYIOTI’IK(:] KEPDN /(TNHIEG) ano PETABOAEG O€ XPNHATOOIKOVOMIKEG 65.400 (27.198)
napadoxeg

AvaloyioTika kEpdn /(TNMIEG) and anoKTnon eUNEIpiag (24.621) (46.827)
Ynoxpémon KabopioHEV@V NapoX®V Thv 31n AekeupBpiou 416.726 562.906

O1 KUpIEC avaloyIOTIKEG UNOBECEIC NoU Xpnoidonoinénkav yia AoyioTikoUg okonoUg yia Ta voUuepa TnG ETaipeiag, sival

ol NapakaTw:

Ol onUavTIKEG avaAoyIoTIKEG NapadoxEG Mou Xpnaoldonomnénkav yia Tnv

anoTigynon gival ol akOAOUBEG:

MpogEo@ANTIKO €NITOKIO TNG 31nG AekepBpiou

MeAAOVTIKEG AUENTEIG HICBWV

Méon unoAoindpevn didpkela epyaaciakol Biou

MéEaon olkovouIkn S1dpKeia

0,78% 1,56%

2% 2%
25,58 27,1
22,20 24,4

H avaAuon guaiobnoiag Twv cuvTa&iodoTIKWV Napox®Vv and PETABOAEG OTIG KUPIOTEPEG NapadoxEC sival:

H enidpaon Twv PeTaBoAwyv o€

ONMAavTIKEG avaloyIOTIKEG NapadoxEG

sivai :

AUENon / (Heimon) oTnV UNoxpEwan
KaBopIoPEVWV NAPOXDV

AUENnon / (HEimaon) oTnV UNoXpPEWaON
KaBopIoPEVWYV NAPOXWV

19. AoINEG HAKPONPOOECHEG UNOXPEDOEIG

KpaTikég enixopnynoeig
Z0volo

Mpoe&o@PANTIKO ENITOKIO Mpoe&o@ANTIKO ENITOKIO
+ 0,5% - 0,5%

(43.232) 48.808
MeAAoOvVTIKEG AUENOEIG HICOMOV MeAAOVTIKEG HEIDOEIG HICO®V
+ 0,5% - 0,5%

47.918 (42.943)

31/12/2019 31/12/2018
16.854 39.687
16.854 39.687
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20. MpopnOEeUTEG KAl AOINEG UNOXPEWOCEIG

31/12/2019 31/12/2018

MoTWTEG 6.240.958 4.874.613
MNMpokaTaBoA&éC o€ NPOPNOEUTEG - 240
EniTayég nAnpwTEeg 717.299 647.488
ZuvoAo 6.958.258 5.522.341

21. AOINEG HAKPONPOOETHEG UNOXPEDTEIG

31/12/2019 31/12/2018
KpaTikEg enixopnynoeig 16.854 39.687
Zu0voAo 16.854 39.687

22. AOINEG TPEXOUTEG XPNHATOOIKOVOHIKEG UNOXPEMNTEIG
31/12/2019 31/12/2018

AnodoXEG Npoowmnikou - 245.340
NOINEG YNOXPEWTEIG 37.186 37.186
ZuvoAo 37.186 282.527

23. AoINEG POPOAOYIKEG UNOXPEWOTEIG
31/12/2019 31/12/2018

DOPOI-TEAN APOIBOV NPOCWMNIKOU 320.903 306.542
DOPOI-TEAN APOIB®V TPITWV 263.574 316.555
Aoinoi @OpoI - TEAN 12.110 4.796
PuBpiocsic popwv 3.674.367 2.827.847
®opol - TEAN nponyoUHEVWY XPHOEWVY 1.691 1.617.037
20voAo 4.272.645 5.072.778
TPEXOUOCEG POPOAOYIKEG UNOXPEMOCEIG 3.646.533 4.029.478
MakponpoBeoUEG (POPOAOYIKEG UNOXPEWOTEIG 626.112 1.043.300

4.272.645 5.072.778

24.'Ecoda ENOHEVMWV XPHOEMV

'E00da ENOMEVWV XPNOEWV 31/12/2019 31/12/2018
'Ecoda endpevwVY Xproswv 1.198.926 1.251.992
Z0voAo 1.198.926 1.251.992

Ta €00da €nopéEVWV XPNOswvV agopoUVv TIHOAOYNHEVEG UMNpeciac unooThnpiEng (service), nou Ba kartacTouv
dedoUAeUpEVa eVTOG TNG ENOPEVNG XPRONG.
50



RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon

25. AOINEG UNOXPEMOEIG

NG 31 AskeppBpiou 2019
(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

31/12/2019 31/12/2018
OQEeINOPEVEC AMOIBEC NPOCWNIKOU 18.792 18.792
'EE0da xpnocwg dedouleupéva 3.315.416 1.437.371
AogalioTikoi Dopeig 444.353 371.607
PuBuioeic OpeIAwv og AcpaAiaTikoUg Popeig - 2.507.510
Z0voAo 3.778.562 4.335.280
26. TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG
31/12/2019 31/12/2018
AOYapIlaopOG EKKaBapicews Popwv - TEAWV £TH0IAG ONAWOEWS POPOU 324.943 -
€1000NKATOC
Zu0voAo 324.943 -
27. ®OpoG E1I003NNATOG
0o1/01 - 0o1/01 -
31/12/2019 31/12/2018
Tpéxov £€€0do popou (324.943)
AvaBaAAOUEVOG POPOG AMNOTEAECHATWV (881.772) 97.533
'EE000 (POPOU NPONYOUUEVWV XPrOEWYV (925.016)
Z0voAo (1.206.715) (827.483)
Képdn npo dOpwv 4.360.075  (2.284.349)
SuvTeAeaTnG ®Opou 24% 29%
Avapevopevn Aanavn ®opou (1.046.418) 662.461
Enidpaon and peTaBoAEg POPOAOYIKOU GUVTEAEDTT (79.533) (158.288)
Enidpaon ano d1apopEC POPOAOYIKMV CUVTEAECTOV BUYATPIKOV €EWTEPIKOU
Noinéc danaveg nou dev avayvwpilovTal yia EKNTwaon (354.453) (364.258)
Xprion HETAPEPOUEVWV CNUIWV YIA TIG OMOieg OEV avVayvwpioTNKE 144.612 (205.402)
avaBaA.@opoA.anairt.
dopoAoyIkn €NiNTwON EKNTWONG danavwyv €psuvag & avanTugng 129.078 163.019
®OpOoG Nou avaAoyei oTa aPpopoAoynTa anoBePaTIKA
Aoina
AlaQopeG PpOPOU NPONYOUUEVWV XPROEWY (925.016)
Z0voAo popou (1.206.714) (827.484)

O1 popoAoyikec dnAwaoelc TNG ETaipeiag yia Tnv xpnon 2010 dev €xouv €E€TaacBei ano TIG POPOAOYIKEG APXEC.

Ma Tig xprioeig 2011 éwg kar 2018 n Etaipeia €xel unaxbei oTo PopoAoyIkd EAEYX0 Twv OpKWTWV EAgyKTWV AoyIOTOV
nou npoBAéneTal and Ti¢ diaTa&eig Tou apBpou 65A Tou N. 4174/2013. EvTog Tou 2018 kolvonoirenke evToAn TakTikoU
@OPOAOYIKOU €AEyXOU YIa TIG XpNoei 2014-2016. O £AeyxoG OAOKANPWONKe kKaTa Tnv Xpron 2018 kar emiBAndnkav
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dlapopéc and eopo €100dNPATOG OUVOAIKOU noooU € 925.016, Ta onoia avayvwpioTnkav oToug PpOpouG €100dANATOC
xpnong. H eraipeia dev £xel Aapel 'EKBeon popoAoYIKNC CUHHOPPWONG yia To 2018.

MNa tn xpnon 2019 o @opoAoyIKOC EAeYX0C TwV OpKwTWV EAeykT®V AoyioT®wv yia Tn Afwn 'EkBeonc QopoAoyIKig
OUHHOPQWONG BpiokeTal og €EENIEN. KaTa Tnv oAOKANpwaon Tou QopoAoylikoU eAéyxou, n dloiknon Ogv avapével va
NPoKUWOUV ONPAVTIKEG (POPOAOYIKEC UMOXPEWTEIG NEPAV ANO AUTEC MOU KATAXwpPnénkav kdl nou aneikovifovtdl oTIG

XPNHATOOIKOVOUIKEG KATACGTATEIC,.

28. KukAog Epyaciov

o1/01 - 0o1/01 -

31/12/2019 31/12/2018

MNwARCEIC NPOIOVTWV 13.206.928 482.562

Mapoxn unnpecinV TeXvoloyiag 6.341.343 9.255.877

Mapoxn unnpeci®v diaxeipiong XxapTopulakiowv (Topéag Evépyeiag) 19.102.966 12.764.969

ZuvoAo 38.651.238 22.503.408

29. AsiToupyika ‘EE0oda ava karnyopia
01/01-31/12/2019
KooTog Al0IKNTIKA ‘EE0da ZuvolAo
NMwARoE®wV ‘EE0da 31a0eong

MioBodoacia kal AOINEG NAPOXES OE 7.865.735 3.591.517 1.115.781 12.573.033
gpyaldpevoug

dopol - 9.644 - 9.644

Aoind E€0da 490.362 821.367 13.441 1.325.170

AnooBEoeig 2.208.670 191.338 - 2.400.008

AUOIBEG enayyeAuaTiov & £€E00a VOUIKWV 936.983 1.006.926 49.292 1.993.201

EEwTepikn avabeon AsiToupyl®v 12.453.861 19.325 185.500 12.658.686

'E€0da eykaTaoTacewv - 306.182 - 306.182

'EE0da NpoBoAnG - diaphpiong 29.839 412.009 194.376 636.224

'E€E0da Ta&idiwv 298.204 669.255 108.311 1.075.770

MpoBAEYEIG - - - -

AvaAwoeig anoBepdTwv 332.824 - - 332.824

ZuvoAo 24.616.478 7.027.564 1.666.701 33.310.743

To nood nou avayvwpiodnke otnv Katdoraon ZuvoAikoU EicodhApaTog AOYw ouvTa&iodoTIK@WV MNpoypaupdTwv
KaBopiopEvwY €l0popwv avépyovral oe € 513 xiIA. yia Tnv negpiodo 01/01 - 31/12/2019. Ta wg avw nood
nepiAapBavovTal oto KovOUAI «MigBodoaia kal AOINEG NAPOXEC o€ EpyalOPEVOUC».
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01/01-31/12/2018

KoaoTog Al0IKNTIKA ‘E§0da Z0volo
NMwAnocewv £€500a d1a0song
MioBodoaia kal AoINEG NApoxEG O 6.854.663 2.516.506 879.331 10.250.500
epyalopevoug
dopol 8.417 59.209 2.558 70.184
Noina €€o0da 835.199 325.968 43.548 1.204.715
AnooBEaoeig 2.179.333 28.412 13.794 2.221.539
ApoIBEG enayyeApaTiov & €£08a VOUIKWV 842.120 1.472.848 80.997 2.395.965
EEwTepIkn avabeon AsiIToupylwv 5.855.830 16.233 189.159 6.061.222
'EE0Da €yKATAOTACEWV 404.548 95.561 44,980 545.089
'EE0da npoBoAng - diapnuiong 54.175 115.245 207.845 377.265
Ta&iIdiwTIkG £€E0da 164.976 449.378 78.781 693.135
AvaA®oeic anoBepdTwyv 385.222 - - 385.222
ZuvoAo 17.584.483 5.079.360 1.540.993 24.204.836
30. Aoina 'Ecoda/ 'E§oda & Aoinda kEpdn/{nuiEg
0o1/01 - 0o1/01 -

31/12/2019 31/12/2018
Aiapopa AsiToupyika €00da
MOTWTIKEC CUVAAAQYUATIKEG DIaPOPEC 8.648 2.935
‘EkTakTa Kai avépyava £€00da - 142.907
'Ecoda nponyoUPEVWVY XProEwy - 30.268
Képdocg ano Tnv NwAnon MNayiou - -
Noind €coda 243.126 997.416
Evoikia 79.500 67.150
Enixopnynoeic naylwv enevdloswy 56.446 61.682
Z0voAo 387.721 1.302.358
Alagopa AsiToupyika £§0da
MpoOTIYA KAl NPOCAUEATEIG 704.629 719.475
MpOOTINA KAl NPOCAUENTEIG And NPONYOUHEVEG XPOEIG 9.895 625.460
'EkTakTa Kal avopyava ££oda - 50
XPEWOTIKEG CUVAAAAYHATIKEG O1APOPEG 15.096 3.080
Aoina €£0da nponyoUHEVWY XPrOEWY 42.327 21.885
Z0voAo 771.947 1.369.950

Ta Aoinda ‘Ecoda agopouv £€00da and napoxr UnooTNPIKTIKOV UNNPECI®V evTog Tou OpiAou Qualco Holdco.
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MpOOTIUA KAl NPOCAUENTEIC MponyoUHEV®WY XPNOswv oTn Xprion 2018 apopolv KUpiwg NpoaTINa Kal Npocdugnosic ano
TOV (POPOAOYIKOU EAeyXo Xproswv 2014-2016.

31. Xpnuparooikovouikd ‘Ecoda kal '‘E§0da
01/01 - 01/01 -
31/12/2019 31/12/2018

XpNHATOOIKOVOHIKA £€003d

'Ecoda TOkwv 331 1.218

Aoina 153.615 -
153.946 1.218

XpNHATOOIKOVOHIKA £§03a

'E€0da kal TOkoI Tpaneikwv daveiwv 465.209 445.619

ToOkol opgoAoYIaK®V daveimv -

MpopnBeIeg eyyunTIKWV €NICTOAWY Kal Aoina ouvagn Tpanelika £€€oda 94.643 59.214

Tokol kal €€E0da MioBwoswv 158.379 93.492
718.231 598.325

KaBapa XpnHaTooIKOVOHIKA £§08a 564.285 597.107

32. Napoxég oToug epyaloHEVOUG

0o1/01 - 0o1/01 -

31/12/2019 31/12/2018

MioBoi ,nuepopiodia,& emdouaTa 10.615.654 8.265.822
'EE00a KOIVWVIKNG acg®paAiong 1.789.754 1.788.645
Anolnuiwon anoAuong 153.464 155.313
NOINEG NapoxEG o€ epyaloPEVOUG 14.161 40.722
20voAo 12.573.033 10.250.502

To 2019 n ETtaipeia anacxoAoUoe kaTd Péoo 0po 223 aTtopa evw 1o 2018 anaoxoAouaoe kaTtd péco 6po 182 dtopa.

33. ZuvaAAayEég HE ouviEDdEPEVA HEPN

EpNopIkEG YNOXPEWOEIG XpNHATOOIKOVOMIKEG
YNoxXpEWOEIG

YnoxpewoeiG NANPpwTEEG O CUVOESEHEVA 2019 2018 2019 2018
HEpN
Qualco Holdco 477.201 240.378 32 -
Qualco UK 90.906 84.557 - -
Qquant 60.000 168.806 - -
Aoina ouvoedepeva Pépn - - 98.776 -
ZuvoAo 628.107 493.741 98.808 -
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EMNopIKEG ANAITAOEIG XPNHATOOIKOVOHIKEG

AnaITROEIG

ANAITAOEIG EICNPAKTEEG ANO CUVIEPEVA HEPN 2019 2018 2019 2018

Qualco Holdco 720.664 775.875 - -
Qualco UK 587.174 742.793 787.823 787.823
Qualco FR 190.523 124.403 - 63.500
Qualco Cyprus 245.770 201.653 1.374.555 1.270.486
Qquant 3.381.498 1.838.282 14.421 19.868
PQH 25.462 587.313 - -
Noina ouvoedepeva Pépn - - 2.236.679 1.166.562
ZuvoAo 5.151.091 4.270.319 4.413.478 3.308.239

Ayopéc ano/NwANCEIG NPpOG CUVIEHEVA HEPN

NMwARosIG ayadwv Kai
UNNPECI®V

Ayopég ayabmv kai
UNNPECIOV

2019 2018 2019 2018
Qualco Holdco 19.480 775.875 440.458 216.364
Qualco UK 436.882 453.551 43.742 36.953
Qualco FR 125.424 125.016 -
Qualco Cyprus 219.475 25.523 -
Qquant 1.725.323 1.577.368 60.000 -
PQH 4.150.666 3.070.679 -
Noina ouvoedepeva Pépn - - 881.368 -
Z0voAo 6.677.250 6.028.012 1.425.568 253.317
AHOIBEG HeA®V AZ kal AIEUBUVTIK®OV 2019 2018
OTEAEXDV
MioBoi kal AAAeC napoxEg os epyaldpevouc 1.620.451 847.407
ZuvoAo 1.620.451 847.407

34. EVOEXOHEVEG ANAITAOEIG — UNOXPEMOCEIG

H Etaipeia Tnv 31/12/2019 €ixe v 10XU €yyUunTIKEG €NIGTOAEG OUVOAIKOU nogou € 2.336.158.

35.FeyovoTa HETA TNV HEPOHNViIa oUvVTaing TnG KATAoTAONG XPNHATOOIKOVOHIKAG O€0NG

Tov AnpiAio Tou 2020 o ‘Opihog Qualco npoxwpnoe o cuP@PWVia e Tov anod Tov Beopiko enevduTh Amely Sarl, o onoiog
non katexel 20% Tou pPeToXIkoU Tou KePaAaiou, va au&rosl Tn CUPETOXN TOU OTO KepaAaio kKatd 20%. H oAokAfpwon
Twv 01ad1aKACIOV Kal N au§non Tou PETOXIKOU KEPAAaiou avapeveTe va yivel atov Iouvio 2020. H Aloiknon Tou Oupilou
XAIPETICel TNV Kivnon auTrn Tou BeopikoU enevduTh Kal Bewpei 0TI n €EENIEN auTn Ba evioxuael onpavTika Tn duvaToTnTd
Tou OpiAou va diekdiknael peydAa €pya d1eBvoug euBEAeIag, napdAAnAa TovwvovTag Tn PEUCTOTNTA TOU.

EvToc Tou npwTou nevrapnvou 2020, n oxéon Je Tn AEH, apou €EavTAnBnke n oUpBaon UWwoug €15 €k., CUVEXIOTNKE
Me Tn oupBaTika npoPAendpevn enékTaon €4,5 €k, n onoia avaTebnke oTig apxeg Maiou 2020.

O1 ouvéneiec TnG navdnuiag COVID 19 €xouv avTIMETWNIOOEI o€ anoAuTo BaBud Ewg onuePA, XPNOIKONOINVTAG EVTATIKA
ano Ta peoa Maptiou 2020, Tnv peBodoAoyia work from home yia To oUvoAo Twv gpyalopévwy oTnV €Taipia, e TNV
XpPNon Twv NANPWG eEEAIYHEVWV TEXVOAOYIK®V CUOTNUATWY OTA onoia n €Taipia enevOoUel oUVEXWG ano Tnv idpuon Tnc.
H anodoTikdTnTa Twv epyalopevwv dev €xel HelwBei, kal YAANIOTA OE OPIOPEVEG AEITOUpyieg undapxel avugnon Tng
anodoTikdTNTAag. H dnoia gnidpacn oTnv HEAAOVTIKN nopeia Tng eTaipiag 6a npoéABel and Tnv aAAayn oOTIG YEVIKOTEPEG
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RESTRICTED
QUALCO ANQNYMH ETAIPEIA ZYZTHMATQN NAHPO®OPIKHZ
ETRoia Xpnuarooikovolikn ‘EkOgon
NG 31 AskeppBpiou 2019
(Mood og Eupw, EKTOC av avaQEPeTal OIAPOPETIKA)

OIKOVOMIKEG €EENIEEIC 0 NAyKOOHIo €ninedo AOyw Tou COVID 19. O péxpl ONUEPA eKTIUAOEIC NaAg gival oTI Ba undpxel
Mia uoTépnon ota £€ooda Tou 2020 og oX€on WE TOV NpounoAoyIopo Nou N Talpia €ixe eknoviaoel yia Tnv xpnon 2020,
aAAd Aoyw TnG al&nong Twv NPLs atnv EAAGda Aoyw Tou COVID 19 Ta enopeva xpovia 6a unapyxouv NEPaITEPW EUKAIPIEG
dpaaTrnpionoinong oTov KAAdo nou n €raipia dpacTnplonol&iTal

MeTa and anogaocn Tng 810iknong, n €raipia Ba PETAKOMIOE!I Ta ypaPeia TNG o€ VEO KTiplo €ni TnG odou Kngioiag 66 oto
Mapoual, To onoio Ba anoTeAei kal TNV véa €dpa Tng. =To idio KTiplo Ba oreyalovTal Kal ol BuydTpIKEC TAIPEIEC TNG
EAAGDaG. Mg Tov TpOMNo auTto Ba emiTeuxBouv KAAUTEPOG OUVTOVIOUOC OE OpYavWTIKO €MiNedo Kal OIKOVOMIEC KAipakac.

Mapouaol ATTIKRG, 28 AuyouoTou 2020

O Mpdedpog Tou AT O AlguBUvwv ZUPBOUAOG MNa To AoyioTrplo
ToakaAwTog OpeoTng FewpyavTlng MIATIAdNG Computax AE
AAT AB 287794 AAT AB 570411 A®M 094306420, AP.Adsiag 85

FEQPFANOMNOYAOQOY MNEQPIIA
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