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YMHPEZIA YMNOZTHPIZHZ KAI ANAMTYZHZ TQN ABrva,15/09/2020
MNMAHPO®OPIAKQN ZYZTHMATQN I.E.MH. KAl YMZ Ap18. Mpwt.:2089961
Appodia Yrnpeoia FTEMH: EMMOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AGHNQN

TnAépwvo: AE:2103382302-
244/ETME:2103382140/0OE&EE:2103382122,-441/IKE:2103382413, -
475/ANNOAANMEZ:2103382443/A\0ITMEX:2103382241,-107

Fax: 2103616464

E-mail: info@acci.gr

ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupia ZTPAKIANAKHEZ ANONYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA AYTOKINHTQN
OIKOAOMIKQN ZENOAOXEIAKQN KAI TOYPIZTIKQN EMIXEIPHZEQN, Tto 310KpITIKO TiTAo ZOAKIANAKHZ
A.E.B.E. SFAKIANAKIS SA kat apiBpo FTEMH 240501000.

Tnv 15/09/2020 kataxwpribnkav autopoatonoinuéva oto Mevikd Epmopiké Mntpwo (M.E.MH.), pe Kwdikd ApiBud
Kataxwpnong , 10 KATWTEPW OTOIXEIA:

A) Me Kwdiko Ap1Buod Kataywplong 2225450 ol eyKeKpIPEVES amd tnv 08/09/2020 Mevikr) ZUVEAEUTT) OIKOVOUIKEG KOTAOGTACEIG
LE TIC OXETIKEC EKBEDEIC OTIOL ATO TNV Keipevn vopobeaia amaitobval yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Apibpo Kataxwpiong 2225451 n ané 08/09/2020 and@acon tng Mevikng ZuvEAeUang COUQWVA LE TNV oToia
opiotnkav yia Tov éAeyxo Twv OIKOVOUIK®Y KaTtaoTdoewy Tng xpriong amo 01/01/2020 £wg 31/12/2020:

- H eleykuikn etatpeia «<GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, kat
(Afvon : null null TK ), pe apiBuod pntpwou ZOEA 127.

ToKTIKOi EAEYKTEC:

- o/n k. MIXAAIOZ EMMANOYHA tou FTEQPIIOZ, OpKwtog EAEyKTNC AOYIOTHC, TOU YEVWNBNKE 0TNV TO , HE OPIBUO

unTpGou EATE 25131.

AVOTANPWHOTIKOI EAEYKTEC:

- o/n k. NOYAAZ NANATMIQTHZ tou IQANNHZ, Opkwto¢ EAyKTrC AOYIOTAE, TIOU YEVWNONKE GTNV TO , HE aplopo
unTpwou EATE 40711.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.



Ol 0IKOVOUIKEC KOTOOTACEIG LE TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTobvTal amoTeEAOVV avomocTacTo
MEPOC TNG TapolOaC aVaKoivwang.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.



SFAKIANAKIS

Avwvupun Epnopikn kai Biopnxavikn ETaipeia
AuTokKIVATWV OIKOOOHIKWV =EVODOXEIAKWY
kal TouploTIKWV Enixeipioswv
>1dnpokaaTpou 5-7 & Mudvag 118 55 Abrva

AP.I.E.MH. 240501000
(AP.M.A.E. 483/06/B/86/10)

ETHZIA OIKONOMIKH EKOEzH

yia Tn Xprion ano
1 Iavouapiou 2019 £€w¢g 31 AskepBpiou 2019

H ouvnuuévn Etnoia Oikovopikny ‘EkBeon €xel eykpiBei and 1o AloiknTikd ZUPBOUAIO TNG
eTaipeiac SOAKIANAKHE A.E.B.E. Tnv 2" Iouliou 2020 kai €xel dnuooionoindei, padi ye tnv
'EkBeon EAéyxou Tou AveEaptnTou OpkwToU EAeyktr) kai Tnv 'EkBeon Tou AloiknTikoU
JUpBouAiou pe Tnv avaptnorn Toug oTo JIadikTuo, OTNnV NAEKTpovikr dleuBuvan
www.sfakianakis.gr

ZOAKIANAKHZ A.E.B.E.

AP. I.E.M.H.: 240501000
21dnpokaoTpou 5 — 7 kai NUdvag
T.K. 118 55 A6rva



NMEPIEXOMENA

A) ETRo1a 'EKOgoN Tou AI0IKNTIKOU ZupBouAiou

B) 'Ex0gon EAéyxou AveEapTnTou OpkwTOU EAEYKTN

N ETAoiEG XpnuaTooikovolikéG KataoTdoeig 01/01/2019 — 31/12/2019

A) AladIKTUAKOG TONOG AvapTnonG XpnHaTooIKOVOHIK®OV KaTtaoTaocsmv

E) ZToixeia ka1 MAnpogopieg TG XpRiong 01.01-31.12.2019
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ETH3IA EKOEZH TOY ATOIKHTIKOY >YMBOYAIOY TH2 3®AKIANAKHZ
A.E.B.E.
ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN TH2 XPHZEQ2

1n Iavouapiou éw¢ 31n AekepBpiou 2019

Mpoc Tnv ETnoia M'evikf ZUVEAEUON TwV PETOXWV TNG ETaipeiag
Kupiol M£Toxol,

Ek pépouc Tou AloiknTIKoU ZupBouiiou Tng SPAKIANAKHS A.E.B.E., oac unoBAaAouUpE yia £yKpion
TIC XpnuaToolkovopikéc KaTaoTaaoeig Tou Opilou kal TnG ETaipeiac, Tng oIkovoIKNG Xpriong ano 1n
Iavouapiou 2019 £w¢ 31n AskepBpiou 2019. H xprjon nou éAn&e Tnv 31n AskepBpiou 2019 eivai n
MevTNKOOTN &vaTtn yia Tnv ETaipeia kai n €IkogTr) €vartn oTn O€Ipd Katd Tnv onoia kartaptiovTal
EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAGTACEIG.

H napouca €kBson Tou AloIKNTIKOU ZUPBoUAiou apopd aTnv KAEIOpevn Xprion 2019 kal cuvTaxenke
oUppwva Pe TI¢ dIaTageic Tou apBpou 150 Tou N. 4548/2018 SUppwvA PE TIC aVwTEPW dIATAEEIC Kal
To KartaoraTikd Tng Etaipeiag, oag unoBal\oupe yia Tnv KAsiopevn xpnion ano 1.1.2019 £ug
31.12.2019, Tnv €TRoIa £€kBeon Tou AIOIKNTIKOU SUpBouUAiou, n onoia NePIAAUBAVE! TIC EAEYHEVEC
Evonoinuéveg kal ETAIpIKEC XpnUATOOIKOVOMIKEG KaTAoTACEIC kal TIG ONMEIWOEIC €ni TWV
XPNHUATOOIKOVOUIKWY KATAOTACGEWV. XTnVv napoloa ¢kBeon neplypdgovral ouvonTika NANpoQopieg
Tou OpiAoU, XpNMATOOIKOVOMIKEG NANPOPOPIEC MOU GTOXEUOUV OF [ia YEVIKN EVNUEPWON TWV HETOXWV
Kal Aoinwv evOIAQQEPOUEVMV HEPWV YIA TNV OIKOVOMIKN) KATAoTAon (OIKOVOMIKR O£ar, OuvOAIKA
€l00dnuaTa KAM.), Tn OUVOAIKN nopeia kal TIC PETABOAEC mou ennABav kaTd Tn OIApKEId TNG
KAgIOPevNC eTaipikng xpriong (1.1.2019 — 31.12.2019), onuavTikd yeyovoTa Ta onoia EAapav xwpa
Kal TNV €nidpaocn auTwv OTIC OIKOVOUIKEG KATAOTACEIC TNC idlag nepiddou. Eniong, nepiypdgovTai ol
KUpIOTEPOI KivOuvol Kal aBeRalOTNTEC Nou eVOEXETAI va avTIETWNIOEI 0 ‘'OWIAoC kal n ETaipeia oTo
MEAMOV, N npoBAenopevn nopeia kai eEENIEN Twv eTalpeiwv Tou OpiAou, N eTaipiki dIAKUBEPVNON Kal
TENOC napaTiBevTtal o apiBudC Kal n ovouaoTikn afia Twv HETOXWV KABWC KAl Ol ONUAVTIKEG
ouval\ayec Tne Etaipeiac kal Tou OpiAou PE Ta CUVOEPEVA TOUC HEPN.

O1 napoUoeg XpnUATOOIKOVOUIKEC KaTaoTAoeIG, ONwC Kal EKEIVEC TNG NPONYOUHEVNC XPHONG EXOUV
ouvTaydei Baocel Twv AieBvav MpoTUNWY XpnUAaToolkovouikng Avagpopdc (A.M.X.A.), 6nwg £xouv
ul08eTnBei and Tnv Eupwnaikr] 'Evwaon.

>TIC EVONOINMEVEG XPNUATOOIKOVOUIKEG KaTaoTdaoelg Tou Opidou nepihapBavovrar:
A) Ol eTaipeiec ol onoieg evonoindnkav e Tn PEBodO TNG OAIKAC £VOMoinongG:
1. ZOAKIANAKHZ A.E.B.E. (MnTpikr) ETaipeia)

2. SFAKIANAKIS INSURANCE TMPAKTOPAS ASOAAISEQN A.E. (eefic «SFAKIANAKIS
INSURANCE S.A.»)

3. MIRKAT OOD (Mg €dpa Tnv BouAyapia)
4. MIRKAT DOOEL SKOPJE (Mg €dpa Tn FYROM)

EMIMOPIKH MHXANHMATQN KAI BIOMHXANIKQN EIAQN ANQNYMH EMINOPIKH ETAIPEIA
(eeEnc «<ERGOTRAK»)

6. ERGOTRAK BULGARIA LTD (Mg £€8pa Tnv Bouhyapia)
7. ERGOTRAK ROMANIA (Mg €dpa Tnyv Poupavia)

8. AGANDI LTD (Mg €dpa Tnv Kunpo)

9. ZMHNTE= ANQNYMH ETAIPEIA TAXYMETADOPQN
10. SFAKIANAKIS S.E. EUROPE RENTALS

o

B) H eTaipeia n onoia evonoindnke pe Tn pEBodo TN kabapng B£onc:
1. ALPAN ELECTROLINE LTD (Mg £dpa Tnv KUnpo)
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A) ZYNTOMH NEPITPA®H ENIXEIPHMATIKOY MONTEAOY

H kupidTepn dpaocTnpioTnTa TNG UNTPIKAG ETaipeiagc Tou Opilou €ival n gioaywyn kai n unopia
QUTOKIVATWV, HOTOOIKAET®V Kal avTaAakTIk®wv Suzuki. H ETaipeia diaBéTel éva ekTETAPEVO JIKTUO
EUMOPIKWV aVTINPOCWNWY, TO OMO0I0 KAAUNTEl YEWYPAPIKA OAn TN Xwpd. To OIKTUO auTokivnTwv
avepxeTal onuepa oc 51 €EoucIodOTNUEVOUG avTINPOOWNOUC Kal To OIKTUO MOTOGIKAETWV ot 10
£€0UCI000TNUEVOUC AVTINPOTWOUC,

2Tov TopEA TNG Alavikng n dpacTtnpionoinon nepIAaUBAvel TNV eunopia auTokivATwy Suzuki, BMW,
MINI, Opel, Ford, Volvo, Fiat, Alfa Romeo, Abarth, Renault Dacia, Nissan, Skoda, Jeep, Cadillac,
METAXEIPIOMEVWY AUTOKIVATWV ZPakiavakng EniAoyec, kabwg kai JoToolkAeTwv Suzuki kai BMW. H
ETaipeia €ival enionuog diavouEac Kal ENICKEUAOTNG TwV NApanave papkwy, diabeTel 20 oUyXpoveg
€ykaTaoTacelg (nepiAauBavovTal kai Ta karaoTruata Suzuki), eEonAioud TeAeuTaiag Texvoloyiag kai
apiota eknaideupévo npoownikd. To 1010KTNTO OikTUO €KBECEWV  AIQVIKNAG, OUVEPYEiWV  Kal
(pavoBageiwv avepyeTal o 32 onueia naveAAadikd, Ek Twv onoiwv Ta nepiocdTepa ivar multi brand,
Kal anoTeAsi To peyaAUTEPO Kal NAEOV EKTETAPEVO OIKTUO 0TV EANVIKN ayopd.

O 'OpiNog dpaaTnplonoleiTal eniNAEov kai oTov kAado piobwong auTokiviTwv (Bpaxuxpovia-Rent a
Car kai pakpoxpovia-Long Term Rentals) w¢ anokAeioTikog avTinpdownog Tng Enterprise otnv
nepioxry TnG NoTioavaToAKnG Eupwnng, Npoo@EpovTac unnpeoie UWnANRG noldTnTag WECw TOU
OIKTUOU TnG o€ 50 onueia og 0An Tnv EAAGDA, pe ouvoAikd oToMo (Ltr-Rac) o onoioc avépyeTal o
14.500 auTokivnTa.

Méow Tng BuyaTpiknc ERGOTRAK o ‘OpiIAoG avTinpoownelel, €l0ayel, diavesl Kal unooTnpilel YeTa
TNV NWANON, OXNKATa & PNXaviaTa TwV KATAOKEUAoTIK®Y oikwv Cummins (KivnTrpeg diesel Enpac-
Balaoong kar nAekTpo-napaywyd {evyn), DAF kai Ford (Bap€a @opTtnyd kal TpakTopec), TEMSA
(Aew@opeia), Linde (avuypwTikd kai gnxaviuata diakivnong gopTiwv), kal Hitachi (unxaviuara
opuxeiwv) atnv EAAnvikn Ayopa.

Méow TnGg Ouyatpikric SFAKIANAKIS INSURANCE A.E. napéxel ao@alOTIKEG UMNPECIEC WG
ave€apTnTn €TAIPEIa CUPBOUAWY AOPANICEWY eV PECW TNG BuyaTpikng nAov ZMHNTE= ANQNYMH
ETAIPEIA TAXYMETA®OPQN £xel Napoucia oToV TOMEQ TWV TAXUHETAPOPWV.

>70 €EWTEPIKO 0 ‘OMINOG dpaaTNPIONOIEITAl, HECW BUyaTPIKWV
e (G AMNOKAEIOTIKOG El0aywyeag Suzuki otnv FYROM
e ¢ avTinpoownog TngG Suzuki kai Tng Enterprise aTn BouAyapia

e OTNV €loaywyn Kali €Unopia NAEKTPIKWV Kal NAEKTPovikwV €ldwv otnv Kunpo (péow TNG
OUMMETOXNG TOU aTnyv £Taipeia Alpan Electroline Ltd)

MepIoTOTEPEC NANPOPOPIEC OXETIKA HE TO EMIXEIPNUATIKO NEPIBANNOV, TN OTPATNYIKH, TOUG OTOXOUC
Kal TIG KUpIEG EeNIEEIC kKal napayovTeg nou Ba pnopoucav va ennpeacouv TNV €EENEN Tou Opilou
eival dlaB&oiyeg oTIC evOTNTEG TNG 'EkBeong Tou A.Z.:

B)  Emdooeic kai Xpnuarooikovouikr Gson
A)  Kupiotepor Kivouvor kar aBeBaiotnTeg
B) EMIAOZEIZ KAI XPHMATOOIKONOMIKH OEZH

H ayopd Tou auTokiviiTou To 2019 napouadiace avodo Pe TNV BTIKR TACN va €xel NAEovV Nnaylwoel.
EidIkOTEPA, OI OUVOMKEG TAEIVOWNOEIC auToKIVATWV To 2019 aviABav oe 114.109 povadeg
ONUEI®VOVTAG avodo TNG TAfew¢ Tou 10,3% Ot OXEon ME TIC AVTIOTOIXEG TAEIVOUNOEIC Tou
nponyoupevou £Toug ol onoiec avnABav os 103.431 povadec.

H SUZUKI To 2019 npayuaTonoinoe 6.504 Ta&ivounoeic auTokiviiTwy (évavT 5.905 To 2018) ol
ornoieg avTioToIXOUV Og PePIdIo ayopdc 5,7% kal TNV katataooouv oTnv 8n 6£on PeTa&l Twv
EI0aYWYEWV AUTOKIVATWY. To Pepidio ayopdc Tou kKAadou AlaviknG oTa empaTika autokivnTa To 2019
dlapopPpwenKe o€ 9,6%.

O1 GUVONKECG TAEIVOUROEIC HOTOOIKAETWV To 2019 avriABav og 38.230 Povadeg OnUEInvVOVTAc auénan
14,5% 0t OX€on MWE TIC AVTIOTOIXEC TASIVOUNOEIC TOU NPONYOUHEVOU €TOUG Ol onoieg avnABav og
33.378 povadec. H SUZUKI To 2019 npaypatonoinoe 536 TA&IVOUNOEIC HMOTOGIKAETWY Ol OMOIEC
avTigToixouv o€ Pepidio ayopdc 1,4%.
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O oTohog unod diaxeipion Tou kAGdou Long Term Rental (LTR) ¢Tavel Ta 10.054 oxnuara vavri
8.747 10 2018 (+14,9%) dIATNPWVTAC £VA NOCOOTO EKMETANMEUONG KOVTA 0TO 98%. O 0TONOG TWV
npog evoikiaon oxnuAaTtwv Tou kAadou Rent-A-Car (RAC) ¢Tavel Tig 5.076 €vavTi 4.465 10 2018
(+13,7%).

Ava@opika pe Tov ‘Opiho kal Tnv ETaipeia Ta olkovopika Peyedn Tne xpriong 2019 diagoppwenkav
WG €&EAG:

O1 ouvolikéc NwAnRoelc Tou Opidou To 2019 avnAGav oe Eupw 361,8 €kaT. OnUEI®VOVTAG AUENON
KaTa 0,6% o ox€an e TIG NWANOEIC Twv Eupw 359,6 ekat. Tou 2018. AvTigToixa, ol NWANCEIC TNG
Etaipeiag To 2019 avnABav og Eupw 299,8 €kaT. ONUEI®VOVTAC MEiwon KaTd 0,3% Ot OX£on HE TIG
nwAnoeic Twv Eupw 300,6 ekaT. Tou 2018. O nwAnosic Tng ETaipeiac ennpedoTnkav Kupiwe ot
auénon TwvV NWANCEWV Tou KAAdou Suzuki, 0TV Gvodo TwV TAEIVOUNOEWV VEWV OXNUATWV Mnou
ennpeace BeTIKA TIC MWANCEIC ToUu KAAdOU AIGviknG kal oTnv auénon Twv £00dwv and TiIg
BpaxuxpoVvIeG / HAKPOXPOVIEG HIOBWOEIC.

Ta képdn Npo POpwv, XPNHATOdOTIKWY, ENEVOUTIKWV ANOTEAEOUATWY Kal anooBeécswv (EBITDA,
onwg unohoyiletal otnv KatdoTtaon Zuvolikwv Ecodwv) yia Tov ‘OpiAo To 2019 diapoppwdnkav o€
Eupw 50,1 ekaT. evavTl Eupw 40,6 ekat. To 2018 evw yia Tnv ETaipeia diapoppwdnkav o Eupw
46,2 ekaT. €vavtl Eupw 37,3 ekat. Tnv avTioToiXn nepoiviy nepiodo. H onuavtikn at&non Tou
EBITDA o@eiAeTal KUPIWG OTn PBeATIWON TwWV ANOTEASOUATWV OAWV TWV dpacTnpIOTATWV TNC
ETaipeiac kabwg kai oTnv epappoyr Tou A.M.X.A. 16.

O 'Ouihog napouaialel kEpdn npo Popwv yia To 2019 Eupw 5,5 ekat. évavTi Eupw 1,7 kat. To 2018.
H onuavTikn BeATiWoN Twv anoTEAEOUATWY OPEIAETAl TN GNUAVTIKN BEATIWON TWV ANOTEAEOUATWV
TNn¢ ETaipeiag n onoia napouaidalel képdn npo popwv Eupw 2,0 ekat. evavT {nuiwv Eupw 2,0 ekar.
T0 2018.

>Tn GUVEXEIA YIa NANPECTEPN NANPOPOPNON €Ni TWV NENPAYUEVWY TNG Xpriong 2019, napouaialovTal
OEIKTEG NOU apopouv TNV €EENIEN TwV OIKOVOUIKWV HeyeBwv TG ETaipeiag kal Tou Opilou.
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BAZIKOI APIOMOAEIKTEZ 2019

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
A. Aciktec EEEMENC
Kukhou Epyaciav 0,60% 22,49% -0,26% 11,58%
Kepdwv npo popwv 227,28% 143,32% 198,67% 60,85%
Kepdwv HETA POpwV 23,05% 198,93% 48,79% 167,81%

O1 ouyKeKkpIuEVOI DEIKTEC apouaiadouy TV EEEMEN Tou KUKAOU Epyaciwv Kai TwV KEPOWVY Mpo Kal ETA YOPWY TG TOEXOUOAE XPIonG
EvVavri TIG rponyouLEIG.

B. Aciktec Anodoonc kai AnodoTIKOTTAC

Kabapa Kepdn (Znuiec) npo opwv / NMwAnoeIg 1.52% 0,47% 0.67% -0,68%

KaBapa Kepdn (Znpieg) pera and eopouc /
NwAnoeig

O OeikTec auTol aneikovitouv To TEAIKO aroTEAEOLA rpo Kal LETA POPwY w¢ MOGO0TO M TOU KUKAOU Epyaciav.

1,15% 1,51% 0,69% 1,35%

KaBapa Kepdn (Znuiec) peta eopwv / Toia Kepa? -5,96% -7,31% 13,44% 28,24%
0 OeikTNG aUTO¢ aneIkovife! Ta kabapd KEpOn Mpo POpwY wWe MOJOOTO TV I0IWV KEPAAaiwV.

I. Asikteg Aaveiakng Empapuvone

TpaneQkég Ynoypewael / Toia kepdaia -4,31 -4,07 18,58 19,89
O OeikTec auTol aneikovilouv Tn ayean Evwv Kepardiwy Kai TpanedikawVv UNoxpEWOEWY npoc Ta idia KepdaAaia.

A. Aciktec O1kovopiknc Aiapfpwonc

KukAopopouvTa Mepiouaiaka 2Toixeia / ZUvoAo

0 0 0 0
MEpIoUOIak®V SToelv 32,83% 35,77% 20,83% 22,83%

O OUYKEKPILEVOS OEIKTIG NAPOUTIAE! TO MOCOOTO TWV OTOIXEIWY GLEDNE PEUTTOTNTAG EMI TOU OUVOAOU TWV MEPIOUTIAKWY TTOIXEIWV.

S0voho Ynoypewaewv / Tdia KepaAaia -6,47 -5,82 26,89 27,64
O OUYKEKPILEVOS OEIKTIG AMEIKOVIZEI TNV OIKOVOIKI] QUTADKEIA TIG OIKOVOUIKIIG LIOVAdac.

Evowpata nayia & aiAa nepiouaiakad aToixeia /
Toia Kepahaia

O OUYKEKPILEVOC DEIKTIG ANEIKOVIE! TNV KGAUWN TV NayiwV NEPIOUCIaKWY OTOIXEIWY EMI TWV 100V KEPaATiwV.

-3,33 -2,96 14,87 15,29

KukAo@opouvTa nepiousiakd aToixeia /
BpayunpdBEopEC UNOXPEWTEIC
O OUYKEKPILEVOG DEIKTIG ANEIKOVICE! TN) YEVIKI] PEUGTOTNTA TIG OIKOVOUIKIIG OVADAC.

1,13 1,24 1,04 1,17

N ZHMANTIKA rETONOTA
a) Znpavrika FeyovoTa péoa oTn Xpnon

2TIG 15 MapTiou 2019 uneypdgpn KeTa&l Tng BuyaTpikng eTaipeiag Ergotrak A.E. Kal TOU EKNPOC®MNOU
TV ogJoAoyloUXwVv daveloTwv ouppaacn koivou opoloylakoU daveiou Uywoug Eupw 590 XIA..

Tov MapTio Tou 2019 13pUBNnke n 100% BuyaTpikn eTaipeia Sfakianakis S.E. Europe Rentals (I.K.E.)
n onoia diaxelpieTal Tn cUpBaon franchise TN Enterprise yia TIG XWPEG ekTOG EANGDAC.

>T11c 02.04.2019 Eekivnoe and Tov K. 2Talpo Takn 81adikacia unoXpewTIKAG dnuoaiac NpoTaong yid
TNV anoktnan nogootou 8,08% TwV KOIVOV OVOUACTIKWV WETOXWV TG eTalpeiac SOAKIANAKHE
A.E.B.E. nou o idlog dev KaTEXel, evnuepwvovTac Tnv Enirponr Kepalaiayopdc kai To AloIKnTIkO
2upBoUAIo TG ETaipeiag kal unoBaA\ovTag oTa napandave npoowna To oXEdI0 ToU NANPOPOPIaKoU
deATiou kal Tnv 'EkBeon AnoTiunong ouuewva pe 1o N.3461/2006. O k. STalpoc Takn dnAwaoe OTI
META TNV oAokARpwan Tne diadikaciag Tou AikaidpaToc EEayopac, 6a ouykaAéael Mevikr SUVEAEUON
Twv MeTOXwV TNC ETaipeiac ye B£pa Tn Afjwn andgaong yia Tn diaypa®n Twv HETOXWV TNG ETaipeiag
and 1o X.A., oUM@wva e To apBpo 17 nap. 5 Tou N. 3371/2005. KaTtonv Afwng Tng v Adyw
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anogaong ano Tn Mevikn Zuvéleuaon Twv MeTdxwv Tne ETaipeiag, n ETaipeia 8a unoBalel npog Tnv
E.K. aitnua diaypa®ng Twv PJETOX®V TNG anod 1o X.A..

>T1ic 30 Mdiou 2019 To AloiknTikO SUpBoUAIo TnG Emimponic Kepalaiayopdcg evékpive, oUPpWvVa Je
To apBpo 11 nap. 4 Tou N.3461/2006, 6NWC TpononoIneénke Kal IoXUEl, TO aVWTEPW NANPOPOPIAKO
OeATio TNC UMOXPEWTIKNG dnuoaiag npoTaons. H nepiodo¢ anodoxng Tng dnuooiac npoTacnc
Eekivnoe Tnv 04.06.2019 kai €Ange oTig 02.07.2019.

NUEIOVETAl OTI O NPoavapepBeioe; evepyelec Oev ennpedlouv TO EMIXEIPNUATIKO NAGvo Tng
Etaipeiac.

>Tic 05 Touviou 2019 ouvnABe n TakTikn Mevikn SuveAeuon Twv MeTdxwv TNG ETaipeiag kail evékpive
TI ETaipikég kal Evonoinuéveg XpnuaToolkovouikéG KaTtaoTdoelg yia Tnv eTaipikn xprion 2018, Tnv
'EkOeon Tou A.Z., Tnv 'EkBeon gAéyxou Tou OpkwToU EAgykTr, TNV anaiiayn Twv PeEA®Y Tou A.3.
Kal Tou OpkwToU EAeykTn, TNV ekhoyn VEwV yia Tn xprion 01.01.2019-31.12.2019, Tnv €ykpion TNG
B€oniong NOAITIKNG anodoxwv TwV PeA®V Tou AloiknTikoU ZupBouliou cuugwva Pe Ta apbpa 110-
111 Tou N. 4548/2018 kai TG €kBeONC anodoxXwV OE PETAYEVEGTEPO XPOVO, TNV EYKPION KATABOANG
apoIBwV Kal anolnUIWOEWV OTa PHEAN ToU A.Z. Kal TOV OPIoHO VEWV apoiBwv yia Tn xpnon 2019, Tnv
EYKpION TNG Tpornomnoinong Tou Tou KataoraTikou Tng ETaipeiag, evapuovion pe 1o N. 4548/2018,
anodoon (PeTagopd) OAwv Twv OIaTAEEwWV TOU KATACTATIKOU OTn ONnUOTIK YA®WOOQ Kal
KwdIKonoinon Tou KaTaoTaTikoU Ot €vidio KEIPJEVO, TNV Tpomonoinon Twv apbpwv 1 wc npoc Tn
dlatunwon (xwpic alayn Tng enwvupiac), 3 (Zkondc) kai 4 (Aidpkeia) Tou KaTaoTaTikou Tng
ETaipeiac, Tn xopnyynon adeiac npog Ta pEAN Tou A.Z. Tng ETaipeiac yia Tnv CUPMETOXN TOUG OTa
A.Z. kal oTn dieuBuvon Twv BuyaTpIKWV Kal CUYYEVWV TNC ETAIPEI®Y, KATa Tnv nap. 1 Tou apBpou
98 Tou N. 4548/2018.

>T1c 9 TouAiou 2019 o k. ZTaupog TAkn, YE aiTnua Tou npog Tnv E.K., armBnke Tnv &ykpion Tng
aoknong Tou AikaimpaTog EEayopdc yia Tnv anokTnon anod Toug undAoInoug HETOXOUG TNG ETalpeiac,
nou Oev anodexdnkav Tnv Anuooia MpdTaon, Twv MeToXWV TIC onoiec dev KATEXE! O idI0C Kal Ta
>uvToviopéva Mpoowna, Tol cuvoAika 717.330 PETOXEC MOU avTINPoowneUouv NocgooTo 3,02% eni
ToU KkaTaBefAnuévou WETOXIKOU KeaAdiou kal Twv OIKAIWMATWY WhAQou Tng Etaipeiac,
NpooPEPOVTAG avTaAAayua ioo e TO NPOOPEPOUEVO TipNua TnG Anuooiac MpoTaoncg, nTol Noco
Twv Eupw 0,34 ava YeToxn, o€ METPNTA.

H 'Ektaktn evikr Zuvéheuon Twv PeTOXwV TnG ZOAKIANAKHZ A.E.B.E. nou npayuaronoinénke tnv
77 AuyouoTou 2019 eE€NeEe Tov k. EuoTaBio Bevrtoupr), aveEApTnTo Wn EKTEAECTIKO PEAOC ToU
AloiknTikoU JupBouAiou TnG ETaipeiac, wg véo pENog TNG Enimponnc EAEyxou aUppwva pe To apbpo
44 Tou N.4449/2017, o avTikaTaoTaon Tou anoxwprnoavTog K. XpioTopopou Katoauna.

H véa auvBeson Tnc Enirponng EA&yxou givai n Enc:

- Tewpylog Taviokidng Tou Iwavvn, Mpoedpoc TnNG Enrponnc EAEyxou kal aveEApTnTo [N
EKTEAEDTIKO PEAOG TOU A3,

- BAdoioc Mewpyatog Tou Fpnyopiou, MeAoc Tng Enirponnc EAEyxou kal aveEapTnTo pn
EKTEAEDTIKO HEAOG TOU A.Z.

- EuotdBioc Bevroupric Tou lewpyiou — Iwavvn, Méhog Tng Emitponng EAEyxou kal
aveEApTNTO UN EKTEAEOTIKO MEAOG TOU A.Z.

Tov AUyouaoTo Tou 2019 n ETaipeia npoéPn os nwAnon Tou akivijtou ni Tng A. Kneioiag 131 1o
oroio nepiAapBaveral ota enevOUTIKA akivnTa évavTi EYPQ 0,68 ekar.

>TIc 23 SenTepBpiou 2019 To AloiknTIKO ZUPBOUAIO TG Enimponic KepaAaiayopdg eVEKPIVE TO aiTHA
Tou K. ZTaupoU TAkKn yia TNV AoKnaon Tou dIKAIMPATOC £Eayopdac TWV UNOAOINWY KOIVMV HETOXWV TNG
ETaipeiac, TIC onoiec Oev KATEXEI O iDI0G KAl TA NPOCWIA MNOU EVEPYOUV CUVTOVIOUEVA PE AUTOV. QC
nUepounvia navong Tng dianpayddaTeuong TwV HETOX®V TNG ETaipeiag opiotnke n 08.10.2019.

Me Tnv 681/10-11.12.2019 andgaon Tng Emponnc Kepalaiayopdc ol PeToxéG Tng ETaipeiacg
dlaypapTnkav anod To XpnuaTioTrpio ABnvmv, cuupwva Pe To apbpo 17, nap. 5 Tou N.3371/2005,
KaTonv arrmuaroc TnG Etaipeiac,

Me anogdoeic Tou AoiknTikoU SupBouliou Tng ETaipeiac €yive évapén Twv akoAouBwv
UNOKATACTHHATOG:
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1. A. Mapabwvog 167, Mepakag

2. AkTio AITwAoakapvaviac

Kal AfEnN Twv akdAouBwv UNoKATaoTNHATWV:
1. A. Meooyeiwv 483, Ayia MNMapaokeun

2. A Meooyeiwv 438, Ayia MNapaokeur).

O QOopOAOYIKOG CUVTEAETTNAC YIa TIG AVWVUEG eTaipeiec oTnv EAAGDda yia Tnv nepiodo nou €Ange 31
AekepBpiou 2019, gival 24% (31 AskepBpiou 2018: 29%), dnwc TpononoInenke JUe To apbpo 22 Tou
Nopou 4646/2019, cUpgwva | To onoio, Ta KEPDN ano eniXeIpNKATIK 6pacTnpIOTNTA TWV VOUIKWY
nNpoownwy, popoAoyolvTal Y ouvTeAeoTn 24 % yia Ta €100dN\UaATa Tou (popoioyikoU £Toug 2019
Kal EPeENC.

AuTH n Tpononoinon €NnPEACE TOV UMNOAOYIORO Tou avaBaAAdpevou ¢popou Tou OpiAou Kai TG
Etaipeiac.

B) MerayevéoTepa MNeyovoTa

>TiIc 7 Iavouapiou 2020 ouviABe n 'EkTakTn Fevikn ZuvéAsuon Twv MeToxwv Tng ETaipeiac kai
EVEKPIVE TNV €kAoyn vEou AloiknTIKoU ZupBouliou, Tn xopriynon €idIknc adeiac (katd Ti¢ dIaTAgeIg
Tou apBpou 100 Tou N.4548/2018) yia TNV Napoxn €TAIPIKAC €yyUNonG UNEP TNG OUVOEDEPEVNG
eTaipeiag Alpan Electroline yia Tnv €kdoon €yyunTiIKNG €NIOTOANG, TNV AVTIKATAGTACN MEAOUG TNG
Enitponng EAéyxou Tou apBpou 44T1ou N.4449/2017, Tnv Tporornoinon Tou apBpou 14 Tou
KaTaoTaTikoU OXETIKA WE TIC auoIBEC MeAwv AloiknTikoU SupBouAiou kai Tnv Tpornonoinon Tou ap.
23 nap.1 Tou KataoTtaTikou, OXETIKG PE Ta B€paTta AnoKAEIOTIKNAG ApaoTnpioTnTag Tne Mevikng
2UvEAEUONG,.

>TIc 27 MapTiou 2020 n ETaipeia npo£Pn os nponAnpwyr kepahaiou Tou opoAoylakoU daveiou Nooou
Eupw 0,68 €kaT., To onoio anoTeAei To TiUNWa NWANCNG Tou akiviiTou €ni Tng A. Kngiaiag 131.

H Etaipeia To 2019 npayparonoinos onuavTikn avodo otnv kepdogopia Tnc, napdha auta ol
NPOONTIKEC YIa TNV €NOPEVN OIKOVOMIKN Xpnon ennpedlovral onuavTika and Tnv navonuia Tou
Kopwvoiou COVID-19.

H npdogatn eupavion Tou kopwvoiol COVID-19 oTn xwpa pac, n kKANiyakoUpevn €EGNAwon Tou Kal
Ta avaykaoTika METPA nou eniBARBNKav ano Tnv eANVIKR KUBEPVNON yia TNV NPOOoTAcia TNG XWPAg
Kal TWV KATOIKWV TNG, ENEPEPE KABOAIKN KAaTAPPEUON TOOO TNV ayopd QUTOKIVITOU OE OAEG TNG TIG
dpaoTnpioTnTeC (sales, after sales), doo kal Tng ToupioTIKAG dpacTnpidTnTag (short-term car
rentals), Je 0OBAPEC EMNTWOEIC OTNV XPNHATOOIKOVOUIKN) KATAOTAoN Kal TNV odaAr Aeimoupyia Tng
ETaipeiac 1d1aiTepa yia To didoTnua MapTiou-Anpihiou 2020. O1 eniNTwoelg nou €xel otnv Oikovoyia
n navonuia WEXP!I Kal ONUEPA, TA METPA TNC KUBEPVNONG OXETIKA WE TOUG NEPIOPIOUOUC OTN
METAKIVNON aTOMWV MOU OPICHEVO! MAPAMEVOUV OE I0XU MWEXPI TNV nMepopnvia oUVTa&ng Twv
XpnuaToolkovouikwv KataoTaocswy, unodnAwvouv Tnv Unapén aBeBaloThTwy, nou 8a pnopoloav
eVOEXOUEVWC Va eyeipouv ap@iBolia oxeTik@ pe Tn duvatoTnTa TngG ETaipeiac va ouvexioel Tn
OpaoTnpIoTNTA TNG. QOTO0O0, N EVOAPPUVTIKN ENAVEKKIVNON Twv 0pacTnpIoTATWY TnG ETaipeiac kai
Tou OpiAou yia Toug Wrveg Maio kai Iouvio, 0 enavacXediaopOg TWV AEITOUPYIWY, O VEEC EUKAIPIESG
Kal NPoKANCEIC KaBw¢ kal n avabewpnon Tou TApeEIakoU NPOoypappaTiopou onwe anoTunwvovTal
KATWTEPW, EXEI NON ONUIOUPYAOEI KAl AVAUEVETAl va ONMIOUPYNOEl NEPAITEPW ONMAVTIKEG TAUEIAKES
POEC YIa TNV OUAAI GUVEXION TNG AEIToupyiag Tne.

H Aioiknon Tng ETaipeiac ekTiyd 6T n oTadiakn apon Twv MNEPIOPICUMY Mou NdN EXel ENENBel yia
apkeTouc anod auTtoucg, £xel NON anokaTaoTnoel og anuavTikd Babud Tn dpaoTnpidTnTa TnS ETaipeiac.
Eniong, n ETaipsia oTa nAaiola TNG KOIVWVIKNG TNG €uBUVNG NPoEPN O EVEPYEIEC ONWC UIOBETNON
epyaciac and To oniTl, avacTtoAry dia {wonG €NAyYEAUATIKWV CUVAVTHOEWY, MEPIOPIOHO TWV
METAKIVAOEWY, ANOAUMAVOEIC TWV €yKATAOTACEWY, KE OKOMO Tnv e€AaxioTonoinon Tou KivoUvou
NPWTIOTWC YId TNV NpooTacia Twv £pyalodEVV, TWV NEAATWV KAl TWV CUVEPYAT®WV TNG, aAAG Kal
TNV OPaAr Kal ouvexr AsIToupyia Twv dpacTnpIoTATWV TNG.

Me Baon TI¢ NPoBAENOMEVEC TAPEIQKES PoEC Tou OpiAou kal Tne ETaipeiac yia diaotnua 12 pnvav and
TNV NUEPOMNVia TNG XpnuUAaTOOIKOVOUIKAG OE0NG Kal NPOKEIPEVOU va eival o Béon n ETaipeia va
IKAVOMOINTEI TIG UNOXPEWTEIC TNG, EXEI NPOPEi OTIC aKOAOUBEG dpATEIC:
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a) uI0BETnoe OAa Ta avakolvwBEvVTa PETPA TNC KUBEPVNONG Yia TNV anoKATAoTAcn TwV CUVENEINV
Tou kopwvoiou COVID-19 Ta onoia ouvéBalav oTnv €AdTTWON Tou KOOTOUC Kal Tn XPNHaTIKA
OIEUKOAUVON TWV EMNIXEIPACEWY NOU dIAKOMNKE 1 NAATTETAI ONUAVTIKAG N ASIToupyia Toug. AuTa Td
npoypapparta nepiAaupavav kaAuywn Tou kKOaToug HioBodoaiag anod Tov KpaTiko npolnoloyiopod yia
To npoownikd TnG ETaipeiac yia To didoTnua nou autd TeAoUOE O avaoToAr €pYACIAKNG OXEONG,
avacToAn NANPWHNAC OAVEIOKWY UMOXPEWOEWY, a&ioypd@wv, GOpwV Kal ao@AAIOTIKWV EI0(QOPWV.
Enionc unéBaAe aitnua og eAN\nviko Tpanediko idpupa yia eniNAEov XpnHaToddTnon Npoc ENIXEIPTOEIC
JE TIG NpoUnoBEaoeic nou £xouv EayyeABei ano To EAANvikO KpdaTtog kal avapéveral va ulonoinBolv
OTO NPOOEXEG dIAoTNHA

B) NpoxwpnoE 0 GNUAVTIKEG CUHPWVIEG NAPATACNG/JIAKAVOVIOHWV TWV NANPWHOY KAl MICTMOEWV
TNG WE TOUG KUPIOUC NPOPNBEUTEG TNG

Y) enavaoxediaoe TIC AESITOUPYIKEC TnG OIadIKaoIeG OTIG €MIYEPOUC OpacTnpIiOTNTEG TNG,
€E0IKOVOUWVTAG ONUAvTIKa Ke@PAAAld KivnonG ME anoTEAEOPA TNV aMonAnPwMn ONUAvVTIKOV
UMNOXPEWOEWY Nou €0eTav o€ KivOuvo Tnv eUpuBun AsiToupyia kai BiwaiuoTnTa TG ETaipeiag kai,

0) eival o diadikaacia diIanpaypaTeUoEwy PE TIC NIOTWTPIEC TPANECEC Kal £XEI UNOPBAAEI OXETIKO AiTNUA
yia napdraon (waiver) TUNMATOG TwV OPEIANWV KEPAAGIOU Kal TOKWV Mou €ival NANpwTEA aTN Xpron
2020, péxpl TNV 31 Maptiou 2021. Ta OXETIKA Nood yia Ta onoia €X0uV Yivel aITiuaTa napartacng
avepyovTal os Eupw 9 ekat. yia Tnv ETaipeia kar Eupw 9,3 ekat. yia Tov ‘'OuIAo, avTioToiXa, €K TV
onoiwv woTogo Non éxel kataBAnBei noocd Eupw 3,2 ekat. evrog Iouviou 2020. H emimuxng
OAOKANPWON TNG CUMPWVIAG Ba £XEl WG ANOTEAECHA TNV MEPAITEPW EVOUVAPWON TOU KepaAdiou
Kivnong kal Tnv nepairépw diacpAaAion TNGS anaiTouyevng peuoToTnTag Tou OpiAou kal Tne ETaipeiac,

Ano Tov Maio Tou 2020, onou enavaAerroUpynoav OAeg o OpaoTnpidTnTeG TnG ETaipeiac,
anokaTtaoTdlnke oto 100% n dpacTnpidTNTA TOU after sales (ouvepyeia/avTaAakTIKA) evw Eekivnoe
oTadiakd n atuénaon Twv NapayyeAlnv Kal TIHOAOYNOoswv 0Ta kavaAia Tng Xovopikng (Suzuki) kar Tng
NiaviknG. H dpaoTnpioTnTa Twv Hakpoxpoviwy HICOWOEWY GUVEXIOE TNV avodIKr Nopeia Tou NpwTou
TETPAUNVOU, eV N dpacTnPIOTNTA TWV BPAXUXPOVIWV HICBMOEWY NAPEPEIVE N Yovn dpacTnpidTnTa
TnG ETaipeiag pe nTwTIkA nopeia dIOTI ennpealeTal GnUAvTika anod Tnv TOUPICTIKA kivnon, n onoia
Oev £xel akOun anokaTaoTadei NANPWS KabBwg ol NTAOEIG eEwTePIKOU ekkivnoav oTadiaka PETA TNV
15 Iouviou 2020 kai n Kivnon oOTIG NTHOEIC E0WTEPIKOU NAPAMEVEI AKOMN MEPIOPIOHEVN. TENOC, OTN
didpkela Tou Iouviou 2020 unnp€av e€ayyeAiec and Tnv KuBEpvnon TG EAANvIKNG Anuokpartiac yia
napaTaon w¢ EexwpioTd GUVOAO TWV OPEIAWY ENIXEIPNOEWY NEPIOdOU MapTiou £wg kal ZenTepBpiou
2020 o1 onoieg gixav avaoTalel kal duvaTdTNTa auTéG va anonAnpwBouv Ot JOCEIC PE UEIWHEVO
EMITOKIO ano To €T1o¢ 2021. Ta PETPA AUTA AvAPEVETAl va dWOOUV EMIMAEOV PEUCTOTNTA TNG TAENG
Twv Eupw 8 ekart. nepinou nou Ba kATACTHOOUV EQIKTN TNV £yKaipn Kal OpaAn anonAnpwpr OAwv
TwV OAVEIAKWV UNOXPEWOEWV Tou OpiAou xwpic Tnv 181aiTEpo NpOBANKA oTo KepAAAIo Kivnong.

H evBappuvTikn enavekkivnon Twv dpactnploTATwv TnG ETaipeiag Tov Maio, Ta BeTIKA pnvuyara
ONUAVTIKAG ENAvakapywne TnG ayopdc auTokIVATOU KaTd To prva Iolvio, n oTevr) napakoAoudnon
TV €EENIEEWV TOU TOUPIOWOU, N CUVEXION TWV anapaiTnTwv PETPWV oTn dIAxXEipIon TwV TAUEIQK®V
powv TnG ETaipeiac kai n oTnPIEN TNG KUBEPVNONG OTIC MANTTOMEVEC ENIXEIPAOEIC ANOTEAOUV BETIKEC
evOeifeic yia Tnv oTadiakn kal nAnpn enavagopd Tng dpaocTnpidTnTag Tng ETaipeiac. EninAgov, ol
dpacTnpIoTNTEC TwV Bacikwv BuyaTpikwv TnG ETaipeiac dev €xouv ennpeacTei 101aiTeEpa ano Tnv
navonyia.

‘ExovTac unown Ta napandavw, TIC TAPEIAKES POEC TOU NPoUnoAoyIoPoU, ONWE €MiONG KAl OAES TIG
O1aB£0IEC NANPOPOPIEC YIa To 0paTO PENOV BAdEl TWV VEWV OUVONKWY TNG ayopdc, OUVETAEE TIC
OUVNMKEVEG XpNHATOOIKOVOMIKEC KaTaoTAoEIC ue BAan Tnv apxn TN ouvexi{opevng dpaaTnpioTnTag,
eKTIHWVTAC OTI N ETaipeia kai o ‘'OpIAoG Ba €xel enapkr) xpnuaTodoTnon yia va eEunnpetndoUv opald
0l XpNHATOJOTIKEG KAl AEITOUPYIKEG AVAYKEC TNG YId TOUAAXIOTOV TOUG ENOMEVOUC 12 prveg and Tnv
NUEPOMNVIa TwV XpNUATOOIKOVOUIK®WY KaTaoTaoswv. KaTta ouvéneid, cUMQWVA e TNV EKTIUNGN TNG
Aloiknong 0ev uNApYouv onUavTIkEG aBePalOTNTEG Nou va BETouV e KivOuvo Tnv OdaAr AsiToupyia
NG ETaipeiag kai Tnv uloBETNON TNG apXNG OUVEXIONG TNG ENIXEIPNUATIKAG OpaaTnpIOTNTAC.

TéNog, Oev undpyouv AAAA ONPAVTIKA yeyovoTa TOOO yia Tn MNTPIKN €Taipeia 00 Kai yia TIG
BuyaTpIkEC TNG, Nou va éhapav xwpa ano Tn AREn Tng xprong 2019 péxpl TNV nuepopnvia ouvTa&ng
NG napouoag €kBeoNG.
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A) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
Kup10Tepol kivuvol kal aBeBaloTnTEG

Evw n ayopda autokivriTou deixvel onuadia aTadiaknc BEATIWONG N YEVIKOTEPN OIKOVOUIK KATAOTAoN
Ot BeATIOVETAI avTioTolXa onoTe undpyel o kivdouvoc n BeTikn nopeia Tou Opihou va avakonei. Ol
OUVEXICOMEVOI NEPIOPICHOI OTNV XPNMATOdOTNON TNG ayopdc, To XaunAo diabaipo €100dnua, o
NEPIOPIOUOC TWV £nevdUCEWY, N UWnAn avepyia kal nAéov n navdnuia Tou COVID-19 kai ol
EMNTWOEIC OTOV TOUPICKO, €ival oI KUPIOTEPOI NAPAYOVTEG NMou JIaUopP®VOUV TO MEPIBAAOV TNG
EMnvikic Oikovopiac.

a) ZuvaAAaypaTikoG Kivduvog

O eTaipeiec Tou Opidou dpacTnpionoloUvTal KUPIKG EVTOC TWV EAANVIKWV CUVOPWY KAl GUVEN®C Ol
nwAnoeic dievepyouvTal os Eupw. O1 ayopég ePnopeupaTwy dievepyolvTal NAEOV GTO PEYAAUTEPO
NnoooaTd TOUC OE €UPW Kal O TPane(ikOG davelopog ival €€ OAOKANPOU O EUPW CUVENWC dev
upioTaTal onuavTikn €kBeon oe ouvaA\aypaTiko Kivduvo. EkTog ToUTwv n dioiknon Tou Opiou
napakohouBei dilapkw¢ Tnv diakUpavon kal Tnv Taon Twv EEvwv VOPIoPaTwy, afloloyei KaBe
nepINTwaon XwpIoTd kal AauBavel Ta anapaitnTa PETPA O€ NEPINTWAN MOU O KivOUVOG €ival unapkTog
Kal a&loAoyoc.

O 'OpIlog €xel kavel enevdUOEIC O BUYATPIKEG EMIXEIPACEIC TOU EEWTEPIKOU TWV OMOIWV Ol
ouvahhayéc napakoAouBoUvTal g€ ToniKO VOMIOHA. ZUYKEKPIMEVA ol €Talpeieg Mirkat OOD kal
Ergotrak Bulgaria Ltd dpaoTtnpionoloUvTal aTn BouAyapia kai Tnpouv Ta BiBAia Toug o< Lev. H Mirkat
Dooel Skopje dpaoTnpionolsital otn FYROM kai Tnpei Ta BiBAia Tng o Denars evw n Ergotrak
Romania Tnpei Ta PIBAia Tng o Ron. O1 Buyatpikég Oev ekBETouv Tov ‘OpINO O ouCIWON
OUVAAAYHaTIKO KivOUVO AOYw TOU MEYEBOUC TOU KAl TWV AEITOUPYIKWV VOUIOMATWV Mou
Xpnoiponoiouv.

B) MOTWTIKOG KivdUVOG

H ETaipeia dev €xel onuavTikni £KBe0n O MIOTWTIKO KivOUVO and TIC €UMOPIKEC TNG ANAITHOEIC
(NIaVIKEC-XOVOPIKEG NWANOEIG, BPAXUXPOVIEG-HAKPOXPOVIEG MIGBWOEIG) KABWC a) n NAEIOVOTNTA TOUC
NPayPaTonoIEITAl HEOW NIOTWTIKWV/XPEWOTIKWV KAPTWV, UE HETPNTA N HE KATAVAAWTIKA daveia and
TA avayvwpiopéva XpnuAaTomioTWTIKA 1dpUpaTa kai B) n noliTikn Tng ETaipeiag nepihappavel Tnv
€€a0QANION TWV ANAITACEWY TNG HE TNV ANWN EYYUNTIKWV EMIOTOA®V /KAl NPOCNUEINOEWY, TOV
EAEYXO (PEPEYYUOTNTAG / MICTOANMTIKNAG IKAVOTNTAG TWV NEAATWV TNG KAl TNV EVEPYN NPOCAPHOYN
TV NIOTWOEWV HE BACN TNV TPEXOUTA OUVAANAKTIKI CUMNEPIPOPA KABE NEAATN.

y) Kiv3uvog peTaBoAnG emIToKiwv

O1 eTaipeieg Tou Opidou, yia TNV KAAuwn Twv dAVEIaKWY TOUG avaykwy, EXOUV ouvAyel oloAoylakd
ddaveia, ol cUPBACEIC TwV onoiwv NPoBAENouUV npokabopiopéva nepiBwpla yia Tnv enopevn 8etia. H
onoladnnote PeTaBoAr) aTo emiTokio Euribor Ba ennpsacsl avaloya Ta XpnUAToOIKOVOUIKG KOOTN
TV ETAIPEIOV TOU OpiAou. IXETIKN avaAuon €uaiodnoiac ava@opikda Je pia evOEXOUEVN HETABOAN
TWV €MTOKIWV NapatiBeral otn Znueiwon 22.3 Emimokiakdg kivduvog Tng Etnoiag OIKOVOUIKAG
‘EkBeonc.

3) Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG cuvioTaTal oTov kivduvo o ‘OuiAog i n ETaipeia va pnv ynopéoouv va
EKNANPWOOUV TIG XPNHATOOIKOVOMIKEG TOUC UNOXPEWCEIC OTAV anaiTeital. a Tnv avTIJET®NION Tou
KIVOUVOU PEUCTOTNTAC UNAPXEl NApakoAoudnon Twv anaitnoswyv and NeAATEC PE EVTATIKOMOINON
€ionpa&ng Twv O@EINOPEVWY MOOWV KAl TAPNON TNG MIOTWTIKAG MONTIKAG Kal €AEyXOo TwV
AEITOUPYIKWV £E0DWV. EMNAEov, ol eTalpeiec Tou OpiAou eTOINAlOUV NPOBAEWEIC TAPEIAKWY POWV OF
TAkTIKA Baon.

O kivduvog Unap&ng xaunAng peuoTdTNTAC yia TIC eTalpeie Tou OpiAou gival eAeyxOUevOC oTov
BaBuod nou OAeg ol dpaocTnPIOTNTEC Napoucialouv CNUAvTIK au&non epyaciov Kai BeATioUpEVn
kepdogopia. Mapdha auta n €gaopdalion xpnuatTodoTnong yia TNV KAAUWN EKTAKTWV aQVAyKoV
napapever duoxepnc. H Aloiknon Tou Opidou o€ avTIoTAdUIoUa £xel BE0El UNOG AUOTNPO EAEYXO Ta
€€00a, To UWoG TV anoBspdTwy Kal TIG enevduoelc. Eniong, n suvoikn avadiapBpwaon Twv 0pwv
NANPWKUNAG TOU UQIOTAPEVOU davelopoU enidpda BeTIkA oTn peuoToTnTa Tou Opilou. MeyaAuTepn
avaiuon Tou KIvOUVoU peEUCTOTNTAG NapaTifeTal oTn InUeiwon AuvarornTa oualrc oUuveXIons TG
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Aeimoupyikric dpaocTnpiotnTac 1n¢ ETalpeia¢ nou akoAouBei, n onoia nepIAauBAaveTal kair oTn
Snueiwon 2.2 Tnc ETnolag Oikovouikng 'EkBeang kabwg kal otn Inueinon 22.1.

€) EnoxXikoTnTd TWV NWANCEMV

O1 NWAACEIC TOU TOUEA TNG Bpaxuxpoviac ekpiobwong autokiviTwy (Rent a Car), nou npayyaTonoiei
n Etaipeia kal o 'OpIAog xapakTnpidovral ano €vrovn enoxikoTnTa €idika otnv EAANVIKN ayopa,
Kabwe €EapTwvTal o€ PeYAAo BaBud anod Tnv TOUPICTIKR Kivnon kal TIG aiEEIC TOUPIOTWV, apou
aneuBuvovTal kaTta Bacn o aAAodanouc ENICKENTEG NOU EMICKENTOVTAI TIG XWPEG OpacTneIonoinang
Tou Opihou kaTd Toug Bepivolc PNVEG. XapakTnpiaTikd, aTnv EAAnvIkn ayopd To 51,1% nepinou
TWV OUVOANIKWV £003WV TWV BPaxuxpoviwy eVoIKIAoEwV Tou OWIAOU NpaydaTonolsiTal TouG PAVEG
IoUNIO-ZenTEPPPIO. AUTO €XEl WG AMOTEAEOUA Ol BPaXUXPOVIEC MWANCEIC VA £ival EUAAWTEG OE
YEYOVOTA Mou ennpealouv Tov ToupioTIKO kAAdo, €IdIKOTEPA €(pOCOV CUUBOUV OTnV apxn TNG
TOUPIOTIKAC NEPIOdoU. MepalTépw, 0 ‘'OMIAOC AvVaVEWVEI | ENEKTEIVEI TO OTOAO OXNMATWV Tou Bdoel
TNG EKTINWMEVNG {NTNONG Kal €10IKOTEPA TNG €NOXIKNG {NTNONG, XPNHATOJOTWVTAG TNV avaveéwon
Tou oTOAOU Tou e idla kal EEva KepaAaia.

oT) Aoinoi kivduvol kai aBeBaldTNTES

H Etaipeia ouveyilel va akoAouBsi To enixeipnuaTikd nAdvo uyioUc avanTu&ng kai ekTiya ot Oev
NPOKEITAl va avTIYETWNIOEI KAnoloug AaA\ouc 1d1aiTepouc KIvOUVOUC, MEpA and autouc Mou
avTigeT®nifel N ayopd Tou AQUTOKIVATOU OTa nAdiola Tng napoloac OIKOVOMIKNG OUYKUpIac,

A&10A0YNON 3duvaToTNTAG OHAANG CUVEXIONG TNG AEITOUPYIKNG dpaoTnpioTnTag
TnG ETaipeiag

Kata Tnv 31 AekepBpiou 2019 To ZUvolo Idinv Kepahaiwv Tou Opilou napayével apvnTikd eva yia
v ETaipeia sival BeTIkO kal peyaAUTepo Tou 50% Tou PeTOXIKOU KepaAdiou.

QaTo00, n Aloiknon Tng ETaipeiag Aapavovrag unoyn:

— Tnv anoTunwaon oTIG XpNKATOOIKOVOUIKEC KaTaoTaosig TG aU&nong Tou KUKAOU £pyaciov Tou
Opilou kal Tou képAoUC NPo PpOpwY, TOKWV Kal anooBéocwv (EBITDA) Togo Tng ETaipeiac 600
Kal Tou OWIAOU OE OXEON HE TNV avTioToIXn NEPUOIVI) NEPIODO, NMOU KATAypapnKe evTog TNG
nep1odou nou £An&e Tnv 31 AskeuBpiou 20109.

— To kepdopodpo anoTeAeopa Tne ETaipeiag kar Tou Opilou.

— Tnv enmITuxn €papuoyn Tou enixelpnuatikoUu Tng nAdvou, nou ivar oe nAnpn €EENEN yia Tnv
€PXOMEVN NEVTAETIA, ME KEVTPIKOUC GEOVEC TNV avanTuén Twv NWANCEWY Kal TNV gvioxuan Tng
kepdogopiag OAwV Twv dpaaTnpIoTATWV Tou Opilou.

— Tic BeTIKEG TAPEIGKEG POEC Tou Opilou Kal TNG ETaipeiag and AsIToupyIkEG dpacTnpIOTNTEG.

— Tnv EMITUXN QVTIHETOMION TWV ENNTOOEWY and Tnv £aniwon Tou COVID-19 yia Tov ‘OpIAo kal
Tnv ETaipeia 6nw¢ avaAuTika napouciacTnkav os nponyoupsvn napaypago (MetayeveéoTepa
l'eyovoTa).

JUVETAEE TIC OUVNUMEVEC XPNUATOOIKOVOUIKEG KaTaoTdosic Ye Bacn Tnv apxn TnG ouvexi{OPevng
dOpaoTnpIOTNTAC, EKTINWVTAC OTI N ETaipeia Ba €xel enapkr peucToOTNTA KAl XpnUaToddTnaon yia va
€€unnpeTnBoUV oI XPNUATODOTIKEC KAl AEITOUPYIKEC AVAYKEC TNG YIA TOUAAGXIOTOV TOUG EMNOMEVOUC 12
MVEC ano Tnv NUeEPOUNVia TwV XpnNHAaTOOIKOVOUIK®Y KaTaoTaoewy.

EPIFAZIAKA KAI KOINQNIKA OEMATA

O ‘OpiNog avayvwpilgl 0TI N €NITEUEN TWV OTPATNYIK®V TOU OTOXWV Kal TNG avanTugng gival appnkra
OUVOEUEVN HE TO avBpwnivo dUVAIKO.

H Aioiknon kai ol Asitoupyiec Tou Opidou oTtnpidovral o opada EUNEIPWV OTEAEXWV KAl
€€IOIKEUPEVOU NPOOWNIKOU, Ta onoia £XoVTac yvwor ToU avTiKEIPEVOU UPBAAAouv aTtnv eUpubun
AeIToupyia kar TNV nepairépw avanTuén tng Opilou. STnv napouca (Acn Td &V AOYW OTEAEXN
BpiokovTal o€ apOVIKI) OUVEPYAaTia e QvTIKEIMEVIKO agkond Tnv UAoMoinon TnG oTpaTtnylkng kai Tnv
eniTevén Twv otdoxwv Tng Etaipeiac. Eniong, O0edopévou OTI kata Tn Oldpkeia TnG napolodg
OIKOVOMIKNG OUYKUPIac napda To yeyovog OTI EyIvav APKETEC YEIMOEIG 0TO avlpwnivo dUVAUIKO OAoI
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ol Aoinoi epyaldpevol aTIG eTalpeie Tou OpiAou £xouv enideiEel TETOI0 enayyeAPATIONO kal euaiodnaia
nou va divel otnv ETaipeia Tnv aioiodogia OTI sival apwyoi o KB npoondadeia eE6dou and Tnv kpian.
Eniong, n oxéon Twv PEAWV Tou AIOIKNTIKOU SUMBOUAIOU Kal Twv AISUBUVTIKWV GTEAEXDV TWV
€TAIPEIV TOoU OpiAou pe Tov epyalOPEVO OE QUTEC NPOCWIKO £ival ApIOTEG kal dsv napouaialovTal
£pyaciaka NPoBANUATA. SUVENEIQ TwWV OXECEWV AUTWV €ival 0TI OV UNAPXOUV JIKAOTIKEG UNOBETEIC
rou va agopouv epyaciakd Bsyata. 2 kabe nepinTwon n unodour TnG ETaipeiac enimpenel Tnv apeon
avanAnpwan Tou avBpwnivou duvapikoU, 6rou Kal av XpelaleTal, Xwpic va unapxouv ENINTWOEIC OTN
OUVEXION TWV EPNOPIKWV Kal EMIXEIPNHATIK®Y dpacTnpioTATwV Tnc. H diatapa&n, yia olovonnoTe
AOYO, TNG OXEONC TWV OTEAEXWV Kal TWV EEEIDIKEUPEVWY pyalopevwy e Tov ‘OUINO 1) TuxOV anwAeid
Toug Ba pnopolos va enNnPeacel JUCUEVMG TNV OPaAn €EENIEN TwV €pyaci®V TOU, TOUAGXIOTOV OF
Bpaxuxpovio opilovTa kal JEXPI VA UMNOPECEl va TOUG avTikaTaoTnoel. H anwAsia kGBe péAoug TNG
OIOIKNTIKNAG opadac, rj onoioudnnoTe EEIBIKEUPEVOU Kal EUNEIpou £pyaloOpEVOU, EXEI WG ANOTEAEOHA
TNV anwAEId YVOOEWY, EPNEIPIAc Kal TeExvoyvwaiac, emoeivwon TNG eEUNNPETNONG TwV NEAATWY, HE
OUVENEId TNV au&non Tou KOOTOUC MPOCANWNC Kal KATApTiong kabwg kabioTd mio SUOKOAN Tnv
emTuxn Asimoupyia Tou OpiAou kal TNV uAonoinon TNG ENIXEIPNUATIKAG GTPATNYIKAG TOU.

O 'Ouilog evdexeTal va pnv €ival o Béon va PBpel dyeca eEeidikeupévo Ouvapikd nou Ba
aVTIKATAOTAOEl TOUC anoXwpnoavteg Kal n €vraén Twv niéaveov avTikaraoTaTwv Hnopsi va
dlatapael Tnv opaAn Asitoupyia Tou Opikou. EminAéov, n anwAeia Bacikwv OTEAEXWV Kal
epyaloPEVWY MOU €XOUV YV(AON ToU TPOMou Asiroupyiag Tou, 6a ynopouaoe va odnynoel og auénon
TOU avTaywviopou aTov BaBud nou ol ev Aoyw gpyalduevol npooAngOouv and évav avraywvioTn.

H peMovTikr emiTuyia Tou Opihou €€apTartai eniong ev YEPEI ano TNV IKAVOTNTA TOU va NPOCEAKUEI
Kail va diaTtnpei oTIG TAEEIC TOU UYWNAA KATAPTIOWEVO NMPOCWIKO, TO OMOIO €ival 0€ PeyaAn {nTnon
oTnv ayopd epyaciac. Eav o 'Opihog dev PNopecel va MPooeAKUCEl kal va dlaTnprosl uywnAd
KATAPTIOUEVO MNPOOWNIKO, €VOEXETAI va EMNPEACTOUV apvnTIKA n OpacTnpioTnTa Kal Td
anoteAéopara Tou Opilou.

Eknaidsuon

To avBpwnivo dUVAMIKO anoTeAel Tov Nupriva Kal Tnv KivnThpio dUvaun yia Tnv €nitTeuén Twv
EMIXEIPNUATIKOY OTOXWV Tou Opidou. 2710 nAdiolo autd npayupatonoloUvTal eKNaAIdEUTIKA
npoypduyata Kabwe n OUVEXNC KAl OUCIAOTIKN eknaideuon Twv epyalopevwv anoTelel Baoikn
npoUndBeon yia TNV HakponpoBeoun enixelpnuaTikn eniruxia. O1 Baoikég KATNyopieg EKNAIdEUONG
Twv epyalopévav agopolaav TeXVIKA BEuaTa, OEpata NwANCEWV Kal aANayeC oTn (QOPOAOYIKT)
vopoBeaia.

Yyeia kai acpaAeia epyalopévov

O 'Opihog aTo nAaigio d1Iao@AANIoNG TNE UYEIag Kal TNG ao@aAeiac Twv epyalopevmv ppovTilel yia Tn
dlacpaAion Twv KaTaAnAwv ouvBnkwv £pyaciag kal Tnv TNPnon Twv Bacikwv Kavovwv UYeiag Kal
ao@aieiag ye atoxo Tn dIaTAPNON EVOC ao@aiouc NepIBAAOVTOC epyaaciag kal TNV NPooTacia Twv
epyalopévwy Tou.

e IaTtpdc Epyaociag
e Opadikd AogpahioTrpio ZupBoAaio Interamerican
e  Tpanela aiparog

O 'Ouihog oTa nAdiola TNG KOIVWVIKNAG Tou €uBUVNG yia TNV AVTIMETWTTION Tou Kopwvoiou COVID-19
NPOoERN O€ EVEPYEIEC ONWG UIOBETNON €pyaciac and To oniTl, avaoToAn dia {wong eNayyeAUATIKWV
OUVAVTAOEWYV, MEPIOPIOKO TWV METAKIVACEWY, AMOAUMAVOEIC TWV EYKATACTACEWVY, HE OoKOnod Tnv
ehayioTonoinon Tou KIvOUvVoU NpwTIoTWE yia TV NpooTacia Twv £pyalopévav, TwV NEAAT®V Kal TWV
OUVEPYATWV TNG, aAAG Kal TNV OPAAN Kal GUVEXN AEIToupyia Twv dpaaTnpIoTATWV TNG.

AvOpwniva Aikaiopara

H Etaipeia oéBetal TIc Alebveic Apxec AvBpwnivwv AIKQIWUATWY Nou cupnepIAauBavovtal arn
Aigbvry Alaknpu€n yia Ta AvBpwniva AikaiopaTa Tou OpyaviopoU Hvwpévav EBvav kal €101IKOTEPa
METAEU AA\WV TIC ApXEC TNG IONG PETAXEIPIONG, TOU OERACHOU TWV avBpwnivwy dIKAIWKATWY, TNG
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OlaMOPETIKOTNTAG, TNG NAPOXNC 0wV €UKAIPIV MPOC OAOUC TouG e£pyalOUEVOUC TNC Kal Tng
ano®uync XprRong Naidikng r KaTavaykaoTIKAC epyaaciac.

H diaopdahion Twv avBpwnivwv dikalwPaTwy, anoTelei Pacikd {ATnua oTnv eknaideucn Tou
npoownikoU TngG ETaipeiac kabwc npayuaTtonolsital kal Je yvopova Tn dlacpdiion Tng 100TIHIac Kai
TNC ionNg YETaxeipiong KGBs NeAATN Kal anoTpenel KABe €idouc paToIoTIKR CUKNEPIPOPA.

MEPIBAAAON

H Aioiknon Tou Opilou deixvel 1BlaiTepn eualobnoia oTa B€pata npooTaciac Tou NePIBAAAOVTOC
niotevovTac OTI N avakUKAWGN anoTeAEl ouciacoTIKO JeikTn NoAITIoPoU yia Tnv Xwpda. Ma Tov Adyo
auTo OAeC o1 eTalpeieg Tou Opilou €xouv evraxBei oTo aUoTnua GUANOYNC EVAANAKTIKAC DIAXEipIonG
anoBANTWV nAekTpikoU Kal nAekTpovikoU €E0oMAIOPOU Kal OTO ouoTnua avakUKAwWong Kai
EVAAMNOKTIKNG DIaXEipIoNG OUCKEUATIWV, JE okono TNV NpdAnyn dnuioupyiac Twv anoBARTwY ano
NAEKTPIKEC Kal NAEKTPOVIKEG OUCKEUEC Kal TNV €Mavaxpnoiponoinon TwV aVAKUKAWHEVWY Yid
0UCIaoTIKOTEPN HMEAOVTIKN aglonoinon Touc.

EmnpdoBeTa, n diatripnon XapnAou géoou 6pou NAIKIAG GTOAO HICBWPEVWY AUTOKIVITWY CUKPBAAE!
oTn XaunAOTEPN €KNOUNN ypapuapiwv diosidiou Tou avBpaka os oXEoN ME TA NAAAIOTEPNC YEVIAC
HE anoTEAEOUa TN GUPBOAN pag oTnv npoonddeia AiyoTepnc eniBdpuvong TnG atuoopalpac.

Ma Tnv e@appoyn TNG NEPIBAMOVTIKIG TOU NOAITIKAG, 0 ‘'OWIAOG epaplolel ouoTnHa NePIBAAAOVTIKNG
dlaxeiplong og oUyYKekpIpEva nedia epappoync cuPewva Pe To npdTuno ISO 14001:2004 péow Tou
onoiou &xel avayvwpioel TIC dpacTnPIOTNTEC nou aAAnAoenidpolv Pe TO MEPIBANOV Kal EXE
kaBopioel aTOXOUC kal okomnoUG aTa nAdiola evog oAoKANpwHEVOU NeEPIBAAAOVTIKOU MPOoypauuaTog
nou anoakonoUv aTnv uAonoinan Tng NePIBAAAOVTIKNG TOU MOAITIKNG.

AuToi o1 oTdxol nepidauBdvouv: MeimOn Twv AEPIWV, UYPWV Kal OTEPEWV aAnOBANTWY Mou
anoppinTovTal oTo NeEPIBArov Pe 1D1aiTEPN €UPAcn OTNV NPOOTAcia Tou NEPIBAAOVTOG TNG
NEPIOXNG, EAEYXO TNG KATAVAAWGONC PUCIKWV NOpwV (Kalaoiuad, VEPO Kal EVEPYEIQ), NApoXr) aopaiouc
Kai uyleivou nepIBArAovTog oToug epyalopévouc.

>Ta nAaigia Tng npoaoTaaiag Tou nepiBaAlovroc o ‘OpIAoG:
e JUMEyel kal 81a6£Tel anoBAnTa o€ adelodoTNUEVOUG anOOEKTEC

o E@apuolel BEATIOTEC NPAKTIKEG NpooTaaciac kal NpoANWne pUNavong Tou NepIBAANOVTOC Kadwg
Kal eE0IKOVOUNONG EVEPYEIQC

e Eknaidelel ouveX®WC TO MPOCWMIKO TOoU Of MePIBAMOVTIKG O€uaTta kar npowdei dpAoElg
avakukAwong,.

O 'Opihog e@appolel OAOUC TOUG OXETIKOUC VOPOUC, KavoviopoUG kal odnyiec kal epapuolel
dladikaoia avayvwpiong Kal Npooapuoyng OTIC VEOTEPEC anaIThOEIG TNE vouoBeaiag yia Tnv npdAnwn
TNC pUNavong Kai TNV NpoaTaacia Tou NepIBAAAOVTOG.

H npwTn mioTonoinon Tou ISO 14001:2004 ot ETaipeia Tou Opihou npaypaTonoinenke To 2015 evw
EMBeWPNOEIG TWV cuaTNUATWY NEPIBArOVTIKNG dlaxeipiong npayuaronoiolvTal £TNCiwG.

H TeAeuTaia emBewpnon ISO 14001:2004 os ETaipeieg Tou Opidou npayuatonoinenke o 2° kai 3°
Tpiunvo Tou2018.

KOINQNIA
YWnAn noioTNTA UNNPECIOV

H noAimikr) Tou Opilou €ival va avTanokpiveral oTIG avayKeg TwV MEAATWV TNC MPOCPEPOVTAG
npoidvTa Kal UNNPECIieC Nou IKavonolouv TIC anaiTioEIC TNG vopoBeaiag kal xapakTnpidovral ano
uwnAéc npodiaypapéc noldTnTag, va dlacpaAilel Tnv uyeia kal aopdaleia oTnv €pyacia kar va
npootatelel To NepIBAMov avayvwpifovTac TIG dpacTnpIoTNTEG nou aAnAosnidpolv Pe auTo Kal
£@apuolovTac BEATIOTEG NPAKTIKEG Kal OPATEIC.

AIA®OOPA KAI AQPOAOKIA

H diapBopd kai n dwpodokia dev eival anodekTeég oTnv ETaipeia pag. H ouppeToxn TG d1oiknaong
yla TNV €MITUXN €QApuoyn TnG MONITIKNAG €ival AUECN Kal OUCIAOTIKN Kal PE QUTO TOV TPOMo
EMITUYXAVOUWE TOV OTOXO MAC.
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MpoonTikEG ka1 avapevopevn eEEMIEN

H Etaipeia diaBéTovtag éva €uplU (PACHA MPOIOVTWV Kal EKUETAAAEUOUEVN £va €KTEVEC IKTUO
ONUEIWY NWANCNG KATEXEI NYETIKO WEPIOIO OTNV ayopd TOU AUTOKIVITOU Kal OTNV ayopd Twv
Bpaxuxpoviwv / Hakpoxpoviwyv HIoBwoswy. EninpdoBeTa o BuyaTpiKEG TNG ETAIPEIEC EMIDEIKVUOUV
OUVEXWG BEATIWPEVA anoTeAEoaTa ennpealovTac BeTIKAG Ta anoTeAeéopaTa Tou OpiAou. Or JOMIKEG
aMayéc Twv TeAeuTaiwv eTwv eEac@alifouv oTov ‘'OPIAO NPOCapHOOTIKOTNTA, €UeAifia, 10XUPO
avTaywvioTIKO NAEOVEKTNA Kal avaxwya oTIC avTiEoeg ouvenKeg nou diapoppwvovTal aTnv ayopd.

H npoo@atn sueavion Tou kopwvoiol COVID-19 otn Xwpa Pag, N KAIHakoUWevn €EanAwon Tou Kal
Ta avaykaoTika PETPa nou eniBARBNKav anod Tnv eAMNVIKN KUBEPVNON yia TV NPOCTAcia TNG XWpag
Kal TWV KAToikwV TNG ennpéacav Tn AsIToupyeia kal Ta anoteAéopara Tng ETaipeiag, 1diaitepa Toug
urveg Maptio-Anpihio. H evBappuvTikr enavekkivnon Twv dpactnpioThTwv The ETaipeiag Tov Maio,
Ta OeTIKA PNVUPATA ONPAVTIKNAG ENAvVAKAPWNG TNG ayopdc AauTokIVATOU katd To prva Iolvio, n
oTev) napakoholBnon Twv £EeNIEEWV TOU TOUPIOPOU, N CUVEXICN TWV anapaitnTwV PETPWY OTN
dlaxeipion Twv Tayelakwy powv TnG ETaipeiac kar n otipiEn TNG KUBEPVNONG OTIC NMANTTOMEVEG
eMIXeIpNoeiC  anoTeholv  BeTikéC evdei&elic yia Tnv oTadiakn kal nARpn enavagopd Tng
dpaoTnpIOTNTAC TNG ETaupeiag.

>TOXOC NApapEvel n diaTrpnon TWV UPnAwv HEPIdiwY, N evioxuon TnG ASITOUpPYIKNG Kepdo@opiag Kal
n S1apUAa&n TNC peucTOTNTAC OE IKAVOMOINTIKA £nineda.

Z) ZYNAAAATEZ ME ZYNAEMENA MEPH

Qc ouvdepéva pépn kata 1o AA.M. 24 vooUvTal, BuyaTpIKEC ETAIPEIEG, ETAIPEIEG PE KOIVO IDIOKTNTIAKO
kaBeoTwe r/kar Aloiknon pe Tnv ETaipeia, ouyyeveic pe authv eTaipeiec kKaBwe niong Ta PEAN Tou
AI0IKNTIKOU ZUpBouAiou kal Ta AIEUBUVTIKG OTEAEXN TWV ETAIPEIOV ToU OPIAOU. ZnUEIOVETal OTI OAEC
Ol EUMNOPIKEC OUVAMAYEG WeTaEl Twv eTaipeiov Tou Opilou yivovTal oUPQWVA HE TOUG
TIHOKATAAOYOUG Mou 10XUOUV yId TA KN OUVOEUEVA HEPN, Kal nepIAapBavouv €ooda and nwAnon
EUMOPEUPATWY, NAPOXN UNNPECIOV Kal EVOIKIA.

H unTpikn ETaipeia, dieviipynos ouvaAAayec We Ta ouvOepéva PEPN yia To €To¢ 2019, ONwC auTEC
NPOKUMNTOUV GTOUC NAPAKATW MNIVAKEG GUYKEVTPWTIKA Kal avaAuTIka ava €idog ouvaiaywv:

ZuvaAAayEG UNTPIKAG HE ouvdspéva péEpn: 01/01/2019 - 31/12/2019

ETaipeieg 'Ecoda 'E§0da ANaiTnoeiq YNOXpPEWOEIG
OuyaTpIkEG

ERGOTRAK A.E. 256.462 11.985 1.555.677 0
SFAKIANAKIS INSURANCE S.A. 428.871 0 37.308 244.784
MIRKAT OOD 7.222.488 42.913 4.172.833 42.913
MIRKAT DOOEL SKOPJE 3.088.147 5.445 157.458 38.661
SFAKIANAKIS S.E. EUROPE

RENTALS 586.179 0 441.843 15.960
2MHNTE= A.E. 523.544 109.002 255.987 9.866
AGANDI LTD 0 0 14.725 0
ZUvoAo OuyaTpIK@V 12.105.690 169.345 6.635.830 352.183
ZUYYEVEIG

ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVAV 0 0 0 0
l'eviko ZUvVoAo 12.105.690 169.345 6.635.830 352.183
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Avihuon Ecodwv pnTpixic and ouvdedepéva pépn: 01/01/2019 - 31/12/2019

NwAnoeig Ma

Eraipeleg oty Yoy, fomiEeols  Ewika  Meoyma  Eivola
Ouyarpikég
ERGOTRAK A.E. 51.398 3.130 9.339 192.594 0 256.462
SFAKIANAKIS INSURANCE 211 161 402.580 25.919 535.000 963.871
MIRKAT 00D 7.219.101 0 3.326 60 0 7.222.488
MIRKAT DOOEL 3.070.732 0 17.415 0 0 3.088.147
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 583.779 2400 0 586,179
IMHNTEZ A.E. 2112 552 44.234 476.646 0 523.544
AGANDI LTD 0 0 0 0 0
ZUvolo Quyatpikav 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
Euyyeveig
ALPAN LTD 0 0 0 0 0 0
Zlvoho Zuyyevav 0 0 0 0 0 0
leviko Zivoho 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690

Avaluon EE6SwV pnTpIKnG anod ouvdspéva pépn: 01/01/2019 - 31/12/2019
ETaipeieg Ayopég AyaBav ’EEoda Evoikia Zuvola
Ouyarpikig
ERGOTRAK 0 11.985 0 11.985
SFAKIANAKIS INSURANCE SA. 0 0 0 0
MIRKAT OOD - 0 42,913 0 42.913
MIRKAT DOOEL SKOJE 0 5.445 0 5.445
ZMHNTE= A.E. 0 109.002 0 109.002
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 0 0
AGANDI LTD 0 0 0 0
Zavolo Ouyarpik®v 0 169.345 0 169.345
ZUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVGV 0 0 0 0
F'eviké Zivolo 0 169.345 0 169.345

O1 apoIBEC Kal o AoINEG NapoxES yia Tnv nepiodo 01.01.2019 — 31.12.2019 Twv peA®@V Tou AlOIKNTIKOU
TupBouAiou Kal TwV AIEUBUVTIK®V OTEAEXGOV NMou apopoUV auoIBEC yia Unnpeaieg eEapTNUEVNG Epyaciag
Kai £xouv we eENC:

NAPO "OpiAog MnTpikn
OXEE 31/12/2019  31/12/2018  31/12/2019  31/12/2018

2.546.721 2.248.093 2.081.137 1.969.945

BpayUypoveg napoyeg (Hiaboi & apoiBéc, £Eoda
QUTOKIVIITWV, KIVIOEWG, ao@ANOTpa KAN)

ABrva,2 Iouhiou 2020

m ‘ CADE A

statpoc M. Takn EuoTaBiog . BEVTOUPHG
Mpoedpog Tou A.Z. & Méhog Tou A.Z.
AleuBUvav ZUpBouAog
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‘ExBeon Ave§aprtnrou OpkwToU EAeykTh

Mpog Toug MeTéxoUG TNG
ZOAKIANAKHZ A E.B.E.

‘ExBeon EAéyxou eTTi Twv ETaipikwv kal Evotroinuévwy XpnuarooiKovouiKwy
Karaotdoewv

Mvwun

‘Exoupe eAéyEel Tic ouvnupéves ETaipikég kal Evotroinpéves XpnUaTooIKOVORIKES
Karaograoeig 1ng ZPAKIANAKHZ A E.B.E. (n «Etaipeia») rou amoteholvtal amré v
Etaipikij kai Evotroinpévn Kardoraan Xpnuarooikovopikng @éong tng 31 Aekepppiou
2019, nic Eraipikég kal Evotroinpéveg Karaordoeig Zuvohikol Eicodniparog,
MetaBohwv 16iwv Kepahaiwv kai Tapeiakwy Powv Tng xpriong mou €Ange Tnv
nuUepopnvia autr, kaBwg kal TIS ZNUEIWCEIS TTou TTEPIAapBAvouV TTEPIANYN OnHAVTIKWY
AOYIOTIKWY apXwv Kal HeBOBWY Kol ACITEG ETTEENYNMATIKES TTANPOPOPIES.

Kara 1n yvwun pag, ol cuvnuuéves ETaipikég kai Evotroinuéveg XpnuaTooIKOVOUIKES
Karagtdoeig rapoucidiouv edhoya, atd kaBe ouoiwdn amrown, Tn XPNUATOOIKOVOHIKN
B¢on Tng ZOAKIANAKHEZ A.E.B.E. kai Twv Buyarpikwy auTrig (o «Opihog») kard tnv
31 AekepBpiou 2019 Kal TN XPNHATOOIKOVOUIKR TOUG ETTIBOAN KAl TIG TAHEIAKESG TOUG
POEG yia Tn Xprion mou €Ange TNV nuepounvia aut oupewva pe Ta Algévr MNpdTutta
Xpnparooikovopikrg Avagopds, 6TTwg auTta £xouv uioBetnBei améd v Eupwirdikn
‘Evwon.

Bdon MNwpng

Aigvepyrjoape Tov EAeyx0 pag olpgwva pe Ta Algdbvr Mpotutra EAgyxou (AMNE), 6tmwg
autd éxouv evowpatwBei ornv EAAnvikiy NopoBeaia. O1 euBiveg pag cUpQWva He Ta
TPATUTTA QUTA TTEPIYPGPOVTAI TIEPAITEPW OTNV EVATNTA TNS £KBECS pag «EuBVES
EAeykTn yia Tov EAeyxo Twv ETaipikwv kai Evotroinuévwy XpnuatooiKovouIKwyY
Karaordoeswv». EipaoTe avegdptnrol amé tnv ETaipeia kai TIg eVOTTOIO0UEVES
Buyarpikég Tng oUpgwva pe Tov Kwdika Acovrohoyiag yia ETrayyehuarieg Aoylotég Tou
ZupBouldiou AigBvwv Mpotiumwy AsovioAoyiag AoyioTwy, OTTWG AUTOGS £XEI
evowpatwBei otnv EAAnvikA NopoBeoia, kai Tig ataitiioslg deovroAoyiag Tou
OXETICOVTal PE TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINHEVWV XPNHATOOIKOVOUIKWV
KATAoTAgEwWV 6TNV EAAGDa Kal £XOUME EKTTANPWOEI TIG SEOVTOAOYIKES HOG UTTOXPEWOEIS
oUpewva e TIG aTTAITROEIG TNG IoXUouoag vopoBeoiag kal Tou TTpoavagepopEvou
Kwdika Agovtohoyiag. MoTteloupe 6T Ta EAEYKTIKA TEKUAPIA TTOU £XOUME QTTOKTACE!
givan eTTapkn kal kKatdhAnAa va Tapéxouv Bacn yia tn yvwun pag.

‘Epgaon ©tpartog

Eg@iototpe TNV Tpoooyr gag otn Znueiwon 2.1.2 emi Twv Etaipikwy kal Evotroinuévwv
Xpnuaroolikovopikwy Karaotdoewy, 6TTou ava@eépeTal 6Tl Ol GUYKPITIKES TTANPOPOpIES
g Etaipikrig kai Evomroinuévng Kardortaong Zuvohikol Eigodriparog ou
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Tapoucidfovral yia Tn xprion ou éAnge 31 AekepBpiou 2018 £xouv avapopewlei.
yvwpn pag ¢ diaruttwveral em@UAagn o oxéon pe To Bépa auto.

EuBuvn tng Aloiknong i Twv Etaipikwv kai Evotroinpévwy
XPNHATOOIKOVOMIKWY KataoTdoswv

H Aioiknon £xel Tnv €uBUvn yia TRV KardpTion Kol egAoyn TTapouciaon Twv ETaipikwy
kal Evotroinuévwy Xpnuarooikovopikwy Kataotdoewy olpuwva pe a Aigbvry
MNpétutra Xpnparooikovopikig Avagopds, 6TTwe autd éxouv uioBetnBei aréd Tnv
Eupwrraiki ‘Evwon, 6mwg kai yia ekeiveg Tig SIKAIBES EOwWTEPIKOU EAEyYOU, TTOU N
Aloiknon kaBopilel wg arapaitnTeg WOTE va KabioTartal Suvarh n Kar@prion ETAIPIKWY
Kl EVOTTOINUEVWV XPNHATOOIKOVOUIKWY KATAoTACEWY, amTaAAQyUEéVWY amTd ouoIwdEeg
o@dApa, Trou ogeileTal EiTe o amdrn eite o AdBog.

Kard Tnv Kardprion Twv ETAIPIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY
Karaotaoewv, n Aloiknon eival urelBuvn yia Tnv agioAdynon Tng IkavoTnTag Tng
Eraipeiag kai tou OpiAou va ouvexioouv Tn SpaomnpIGTATA TOUG, YVWOTOTTOIVTAG
OTTOU CUVTPEXEI TETOIQ TTEPITTTWON, Ta BEpaTa TTOU OXETICOVTaN HE T ouveXIZOMEVN
dpaoTtnpidTnTa Kai T Xprion Tng AoyioTiKAS apxrig Tng ouvexiZopevng dpaotnpidTnTag,
EKTOG Kan edv n Aloiknon eite TrporiBeTal va peuaTtomroiioer Tnv Etaipeia ki Tov Opiho A
va Siakoyel T SpaatnpIoTTd Toug f) Bev EXel GAAR PEAAICTIKY evaAAakTIKN TTIAOYI
a1rd TO Va TPOXWPNOEI O QUTEG TIG EVEPYEIES.

EuBuveg EAeykTh yia Tov EAeyxo Twv ETaipikwv kai Evotronpévwy
XpnUaTtooIKovouIkwy KaraoTdoewv

O1 oT6x01 pag eival va aTroKTAGOUPE EUAoYN Slao@daMion yia To katd Téoo ol ETaipikég
ka1 Evotroinpéveg Xpnparoolkovopikés KataaTdaoeis oo olUvoAd Toug eival
arrahhaypéveg ammd ouoiwdeg opdaApa, TTou oQeiAeTal €iTE OE atTdTn, eite o AGBOG, Kal
va exdwaooupe £kBeon eAeykTH, N omoia TEpIAaUBAvel Tn yvwpn pag. H e0hoyn
Slaogahion ouviatd diaoedahion uynhol emmédou, alAd Bev eival eyyonon 6T o
EAeyxog mou Bievepyeital cOppwva pe Ta AME, 6mwg autd éxouv evowpaTwlei otnv
EAnvikri NopoBeaia, Ba eviomilel mavra éva ougiwdeg opaipa, 61av autd UTTAPXEL.
ZdApara duvaral va TpokUouv améd amdrn i amd AGBog kal BewpolvTal ocuoiudn
orav, pepovwpéva fi aBpoloTikd, Ba prropouoe eiAoya va avauéveral 6T Ba enpéalav
TIG OIKOVOUIKEG ATTOPATEIG TWV XPNOTWY TTou AapBdvovral pe Bdan autég Tig Etaipikéc
ko Evotroinpéveg Xpnuarooikovopikég Karaotaaoeig.

Zra wAaioia Tou eAéyxou, olpgwva pe Ta AME, émwg autd éxouv evowpatwdei oTny
EAMnvikry NopoBeoia, aokoUpe emayyeApariki kpion kai Siatnpolue eTayyeApaTiko
OKETTIKIOPS KaB' 6An Tn diGpkeia Tou eAéyxou. Emiong:

— Evromidoupe kai aglohoyolpe Toug KivBuvoug oucitwdoug CPAANATOS OTIC ETAIPIKES
KOl EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATACTACEIS, TTOU OQEIAETaI £iTE OE aTrdTn
eite o€ MdBog, oxedidfovrag kai dievepywvrag eAeykrikég Siadikaaieg ou
avTaTroKpivovTal 0Toug KIvBuvoug auTolg Kal QTTOKTOUHE EAEYKTIKG TEKUAQIO TTOU
eival eTTapkn kal kardAAnAa yia va rapéxouv Baon yia t yvwpn pag. O kivBuvog
Hn evromopol ouciwboug GAAIATOg TTou OEiAETal OE ATTATn Eival UYPNAGTEPOS
atéd auTtév Trou ogeileTal g AGBog, KaBwig n amwdTn UTTOPEl va EUTTEPIEXEI
ouptraiyvia, ThaoToypagia, eokeppéveg Tapaheiyelg, weudeic diafepaiticeis i
Tapdkapyn Twy dikAidwy ecwTepiKoU eAEyYOU.

— KaravooUpe Tig SIKAISEG ETWTEPIKOU EAEYXOU TToU OXeTifovTal JE TOV EAEYXO, HE
OKOTTO TO OXEDIAOUG EAEYKTIKWY Biadikaoiuv KatdAnAwy yia Ti TepIoTAoEelc, ahAd
OX! HE OKOTTO T SIATUTTWON YVWHNG £TT TNG aTTOTEAEOUATIKATATAG TWV SIKAIBWY
e0WTEPIKOU EAEYXOU TNG ETaipeiag.
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— Agiohoyoulpe TNV kKATAAANAGTATA TWV AOYICTIKWY apXwv Kal HEBGBWY TTou
XpnoigotroIfénkav kai 10 E0A0YO TwV AOYIGTIKWY EKTIHROEWY KAl TWV OXETIKWY
yvwoToTroijocewy ou Eyivav amé tn Aieiknon.

— ATroQaIvouacTe yia TNV kaTaAAnASGTATA TG XpRong amd Tn Aloiknon TnS AoYIOTIKAC
apxns Tng ouvexi{épevng SpaotnpidTnTag Kal e BAon Ta EAEYKTIKA TEKURPIA TTOU
aTroKTBNKAaV yia To av UTTdpXel ouoiwdng aBefaidTnTa OXETIKA WE yeyovoTa )
guVvBIiKeg Trou ptTopel va utrodnAwvouv ouciwdn aBefaidTNTa WE TPOS TV
IkavéTnTa TG ETaipeiag kai tou Opilou va guveyioouv T dpactneidétnTd Toug. AV
gupTTEPAvOUE 6T ugioTatal ouciwdng aBeBaldTNTA, EINACTE UTTOXPEWHEVOI TRV
£KBeON EAEYKTH Va ETTIOTACOULE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG ETTI
TwV ETaipikwyv kal Evorroinuévwv XpnparooiKovopikwy KaragTagewy R, av autég
Ol YVWOTOTTOINOEIG Eival QVETTAPKEIG, va SIa@QOpPOTTOINCOUHE TN YVWHN Hag. Ta
oupTTEpAopaTa pag Bacifovral og EAEYKTIKG TEKMIPIC TTOU ATTOKTWVTAI HEXPI TNV
nuepopnvia Tng ékBeong eAeykTr. QoT600, HEANOVTIKA yeyovaTa 1) CUVBRKES
evdExeTal va £xouv we ammotéAeopa n Etaipeia kai o OpiAog va madoouy va
Aeiroupyouv wg cuvexI{ouevn dpaotnpidTnTa.

— Ag&ioloyoUpe Tn guvoAiki TTapouciaan, Tn Sopn Kal TO TTEPIEXOMEVO TWY ETAIPIKWV
KOl EVOTTOINUEVIIV XPNUATOOIKOVOUIKWY KATAOTACEWY, GUUTTEPIAQUBAVOUEVWV TWV
YVWOTOTTOINCEWY, KaBug Kal To KaTd Toco ol ETaipikég kal Evotroinuéveg
Xpnuarooikovopikég KaraoTAoelg ameIkovi{ouv TIS UTTOKEINEVES CUVAAAQYES Kal T
yeyovaTa PE TPOTTO TTOU ETNITUYXAVETAI N EUACYN TTapouaiaaon.

— ATTOKTOUE ETTAPKA KOI KATAAANAC EAEYKTIKG TEKUFAPIO QVaPOpPIKA LE TN
XPNHATOOIKOVOUIKN TTANPOQOENGON TWY OVTIOTATWY 1) TWV ETIXEIPNHATIKWY
SdpaoTnpioTATWY EVTOg ToUu OpiAoU IO TNV EKPPATT) YVWHNG ETTT QUTWV TWV
Evomroinpévwy Xpnuatooikovouikwy Karaotdoswy. Eipaote utrelBuvol yia tnv
kaBodriynon, Tnv emiAeyn kal Tnv ekTEAEON Tou EAEyXou TG ETaipeiac kai Twyv
Buyatpikwy Tg. Mapapévoule aTOKAEICTIKA UTTEUBUVOI VIO TNV EAEYKTIKH HOG
yviun.

Metagl dAAwyv Bepdrwy, KolvoTroloUpe oTn Atoiknan, To oxediadopevo eUPOG Kal TO

Xpovodidypapua Tou EAEyXoU, KaBug Kal GnUavTIKa EUpRaTa Tou eAEYXOU,

oupTTEPIAQUBaVOPEVWY OTTOIWY ONUAaVTIKWYV eEAAEiWewWV aTic DIKAIBES ECWTEPIKOU

eAéyyou evToTTi{oupE KaTd TN SIGPKEI TOU EAEYXOU HOS.

‘ExBeon i AAwvV Nopikwv kKai KavovioTIKwy ATTAITHOEWY

‘ExBeon AloiknTiko( ZuppouAiou

Aappavovtag utrown 6T n Algiknan €xel Tnv euBlvn yia TV katdption Tng ExkBeang
Tou AloiknTikoU ZupBouliou, kat' egapuoyn Twy diatafewy Tng Tapaypdgou 5 Tou
ApBpou 2 (uépog B) Tou N. 4336/2015, onUEIIVOURE OTI:

(a) Kard tn yvwpun pag n ‘ExkBeon Tou AloiknTikoU ZupBoudiou £xel KatapTioBei
oUHPWVa PE TIG ICXUOUCEG VOUIKEG aTTaITAOEIS Twv ApBpwy 150 kal 153 Tou
N. 4548/2018 ko TO TrEPIEXGUEVO QUTAG AVTIOTOIXEI HE TIG ouvnUpéveS ETaipikég
kal Evotroinuéveg Xpnuatooikovopikég KataoTdaoeig Tng XpRong ou £Ange Tnv
31 AekeuBpiou 2019.



(B) Me Baon Tn yvwon TTou aTmroKTAGApE Katd Tov EAeyx6 pag, yia v ZOAKIANAKHZ
A.E.B.E xai 1o mepiBdhhov Tng, dev £xoupe evioTriosl ouaiwdelg avakpiBeieg otnv
'EkBean Tou AI0IKNTIKOU ZupBouAiou.

ABrva, 3 louAiou 2020

®idTrTog Kdooog, Opkwidg EAeykThS AoyIOTIG
AM ZOEA 26311
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

KATAZTAZH XPHMATOOIKONOMIKHE B . attial .
OEZHZ (Mood o Eup®) 31.12.2019 Av""OP‘p"’"s(‘l')a 31.12.2019 Av“"omp"’"f‘l')a
ZHM. 31.12.2018 31.12.2018
MEPIOYZIAKA STOIXEIA
Mn kukAopopoUVTa NEPIOUCIAKA OTOIXEIA
EvowpaTa ndyia 6.1 223.066.224 208.430.298 201.645.707 187.400.489
EnevduTika akivnta 6.2 5.700.983 6.959.235 12.343.839 13.728.448
Mepiouoiaka oTolxeia pe dikaiwUa XpRong 6.3 15.028.728 0 14.640.695 0
AuAa NEPIOUTIaKA aToIxEIa 7 4.653.907 4.630.254 15.513.061 18.057.038
Ynepagia Enixeipnogwv 8 5.345.505 6.245.505 63.436.000 64.336.000
EnevdUoeig o€ BuyaTpIKEG ENIXEIPTTEIG 9.1 0 0 28.446.983 27.527.007
EnevdUoEIC o€ GUYYEVEIC ENIXEIPTEIG 9.2 2.178.712 2.168.513 3.145.321 4.679.604
MeAdTEC Kal AOINEC ANAITACEIG 111 1.879.551 1.577.091 1.551.440 1.232.674
ZUvolAo pn KukhogpopoUvTog EvepynTikoU 257.853.609 230.010.896 340.723.045 316.961.260
KukAogopoUvTa neplouciakd oToIxEia
AnoBépara 10 41.692.614 45.359.590 33.261.137 38.456.637
MeAaTeg kal AoINéG anaiTioeIg 11.2 64.633.126 61.387.781 41.709.078 41.765.690
Aoina aroiyeia EvepynTikoU 11.2 10.875.067 11.200.154 9.686.029 9.871.843
SUPBATIKEG ANQITTOEIC 11.2.1 532.664 2.148.656 532.664 2.148.656
Aoina xpnUATooIkovoika Nepioudiaka atoixeia  11.3 119.150 92.780 119.150 92.780
Tapiaka diaBeaiya kal icodUvapa autov 12 8.158.094 7.904.945 4.354.198 1.441.751
126.010.715 128.093.907 89.662.255 93.777.357
ZUVOAO NEPIOUTIAKAV OTOIXEIWV 383.864.325 358.104.802 430.385.301 410.738.617
IAIA KE®AAAIA
KepaAaio kai anoBeparika anodidopeva
OTOUG HETOXOUC TNC UNTPIKAC
MeToyIkO Kepahaio 13.1 7.123.032 7.123.032 7.123.032 7.123.032
Ynép To GpTIo 13.1 10.755.024 10.755.024 10.755.024 10.755.024
AnoBeparika guloyng agjag 13.2 0 0 1.305.364 2.203.795
Aoina anoBeparika 13.3 10.086.858 10.092.897 10.165.822 10.165.822
AroTeENéOHATa €IC VEOV 13.4 (98.112.400) (102.210.929) (13.919.561) (15.908.255)
(70.147.486) (74.239.976) 15.429.681 14.339.419
Mn e\éyxouoa GUHHETOXN 32.928 19.832 0 0
Z0voho kaBaprig BEong (70.114.558) (74.220.143) 15.429.681 14.339.419
YNOXPEQZEIZ
MakponpoBECHEG UNOXPEWMTEIG
Adveia 14.1 298.160.809 296.533.882 283.709.887 282.128.105
MakpONpOBETIIES UNOXPERTEIC LITBMOEWY 143 22.780.336 12.334.060 21.910.923 12.007.345
AvaBaM\opevog popog E1003MUaTOG 15 10.967.665 10.248.214 14.515.182 14.323.807
MPOoBAEWEIC Yia NApOXEC aTOUG £pYAlOLEVOUG 16 4.322.517 4.149.348 2.342.920 2.198.113
NOINEC HaKPOMPOBETHES UNOXPEWTEIC 17 5.932.313 5.760.239 5.799.120 5.663.477
Aoingc npopAyeIC 18 240.000 240.000 240.000 240.000
342.403.640 329.265.743 328.518.033 316.560.847
BpaxunpOOeCHEG UNOXPEWTEIG
MpopNBEUTES Kal AOINEG UMOXPEWTEIC 19 84.285.136 81.104.254 61.216.223 60.240.955
SUMBATIKEG UNOXPEWTEIC 11.2.1 1.683.504 2.665.720 1.553.493 2.602.252
Tpéxwv GOPOC EI00BNKATOG 19.1 109.052 88.150 0 0
BpayunpoBeopa daveia 14.2 4.338.280 5.216.714 2.973.010 3.105.880
BpayunpoBeaieg UNoXpEWOEIG MICBWOEWY 14.3 21.159.271 13.984.364 20.694.861 13.889.264
111.575.243 103.059.202 86.437.587 79.838.351
ZUvoAo YNOXpEOTENV 453.978.883 432.324.946 414.955.619 396.399.198
ZUvolo KaBapig Bong kai YNoXpeEWOEWV 383.864.325 358.104.802 430.385.301 410.738.617

(1) Epapuoyri Tou ATXA 16 xpnowionoivrac 1 HEGOOO CWPEUTIKIIG EMNIOPAOIC KaTd TNV NUEPOLNVIA GPXIKIIG EPAPLIOYIIC. SULUPWVA
LE TNV MPOCEYYION auUTr, 1 CUYKPITIK Anpo@opia dcv enavadiatunwveral (Snueiwon 2.1.2). Avakardra&n urnoxpewoewy
XPnEarodoTIkwV HIoBwoewv (Enueiwoeig 2.1.2 kai 14.3), Aoinwv oToixeiwv EvepynTikou (Enueiwon 2.1.2 kar 11.2), ENEVOUTIKWV

akviitwv (Snuewoers 2.1.2 kai 6.2) kai Aoinwv LaKponpoBecwV UNOXPEWOEWY (SNUEIDTEIS 2.1.2 kal 17).

OI EMOUVanTOUEVES ONUEIWTEIS 1OV AapaTifevTal oTig OeAideg 28-95 anoTeAouv avanoonaoTo Tunua Twv ETrioiwv

XpnuarooikovouikwVv Karaordoewv.
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KATAZTAZH ZYNOAIKQN EZOAQN

OMIAOZ
(nood o€ Eupid) ZHM. 1 1.31 12,2019 1 1Avuuop(pwue\(llc;
.1-31.12.2018

NwAnoeig 5 361.804.384 359.646.327
KOOTOG UMOPEUMAT®Y KAl QVAAWGIHWY (258.124.032) (262.271.611)
ApoiBéc kai 'EEoda Mpoownikoy 20.1 (31.457.171) (30.796.320)
AnooBEoEIC 20.1 (29.545.126) (25.273.776)
Aanaveg npoBAEWEwY - aNopEINOERY 20.1 (3.655.331) (4.515.916)
AMa £00da 20.2 24.078.611 25.114.039
AMa £€0da 20.1 (42.588.476) (46.571.319)
Képdn npo QOpwV Kal XpNHaT/K®V anoTEAEGPATOV 20.512.861 15.331.423
XpnUaToolkovopika £Eoda 20.3 (14.213.395) (13.099.993)
XpnHaToolkovopika £00da 20.3 164.326 117.040
EnevduTikd anoTéNeopa 20.4 (955.347) (665.354)
Képdn npo popwv 5.508.446 1.683.116
®OPOC £1000AKATOC 21 (1.333.004) 3.743.265
Képdn perd ané popoug 4.175.442 5.426.380
Aoina ZuvoAika 'Ecoda (pn avakukAoUpeva)
AvahoyioTikeS ({nuiec)/képdn (80.445) 110.773
dOPOC E1003AKATOC 10.589 (29.203)
Moina ouvoAika £€oda/Ecoda PETG anod QpOpPoug (69.856) 81.570
ZUYKEVTPWTIKG GUVOAIKG £0da 4.105.585 5.507.950
Ta Képdn katavépovTal o€:
IDIOKTATES PNTPIKAC 4.162.228 5.406.589
Mn eAéyXouaa GUMLETOXN 13.213 19.791

4.175.442 5.426.380
Ta ZuyKevTpwTIKG OUVOAIKG £003a KATAVEWOVTAI OF:
I8iokTriTe prmpikci 4.092.372 5.488.159
Mn eAéyXouaa GUMLETOXN 13.213 19.791

4.105.585 5.507.950

01.01- 01.01-

el 31.12.2019 31.12.2018
Képdn npo eopwv 5.508.446 1.683.116
NA£0V: XPNKATOOIKOVOMIKO anoTEAECHa 14.049.069 12.982.953
nAéov: EnevOUTIKO anoTéAeOHa 955.347 665.354
nAéov: Anoopéoeic (onueinon 20.1) 29.545.126 25.273.776
EBITDA 50.057.987 40.605.199

@H Eraipeia omv napouoa xprion dAAa&e v napouoiaon ¢ Kardoraons Suvolikwv EcOdwv Kai ENEAE&E Tnv avdAuon Twv
£EOOwV Bdoel TG QUOTC AUTWVY, LIE MPOOApUoYIi TG OUYKPITIKIG nAnpogdpnong (2nueiwon 2.1.2).

OI EMOUVanNTOUEVES ONUEITEIS 1OV AapaTifeVvTal oTig OeAIdeg 28-95 anoTeAouv avanoonaoTo Tunua Twv ETrioiwv

Xpnuarooikovouikwv Karaordoewy.
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KATAZTAZH ZYNOAIKQN EZOAQN
ETAIPEIA
(noca o€ Eupw) ZHM. T 1A:upopq>wpev?l)
.1-31.12.2018
NwAnoeig 5 299.829.258 300.622.791
KOGTOC EHNOPEUPATWV Kal AVAAWOTHWY (210.370.828) (216.998.035)
AuoIBEG kal 'EEoda Mpoawnikol 20.1 (23.261.388) (22.589.119)
AnooBEoEIC 20.1 (30.718.288) (26.781.463)
Aandvec NpoBAEWEWY - ANOPEINTEWY 20.1 (2.091.375) (1.830.500)
AMa £000a 20.2 16.990.123 18.419.747
AMa £€0da 20.1 (34.918.053) (40.343.866)
KEpdn npo pOpwv Kai Xpnuat/Kav anoTeAeopdTmv 15.459.448 10.499.554
Xpnuartooikovopikd £€0da - kabapd 20.3 (13.170.624) (12.068.872)
Xpnuatooikovopikd £00da - kaBapd 20.3 147.508 95.172
EnevOuTIkO anoTéAeoa 20.4 (430.546) (558.640)
Képdn/ (Znpieg) npo popwv 2.005.786 (2.032.786)
®OPOg £1000MUATOC 21 67.632 6.081.636
Képdn/(Znpiec) pera and popoug 2.073.418 4.048.851
Moina ZuvoAika 'Ecoda (pun avakukAoUpeva)
Aiapopd anoTiynang atnv bAoyn akia BuyaTpiKGV Mou EvonolouvTal 13.2 909.975 (518.503)
Aiagpopd anoTipynang atnv bAoyn agia GUYYEVRV Mou vorolouvTal 13.2 (1.534.283) (817.218)
AVOAOYIOTIKEG ({nuiec)/kepdn (99.841) 76.888
®OPOG £1000NUATOC (259.006) 366.365
Moind ouvoAika €0oda/£Eoda PETA anod (pOpouG (983.155) (892.467)
ZUYKEVTPWTIKA ouvoAikd £goda 1.090.263 3.156.383
Ta Képdn karavéypovTai o€:
ISIOKTATEC UNTPIKNG 2.073.418 4.048.851
Ta ZuyKevTpWTIKG OUVOAIKA £000a KATAVEOVTAI OF:
IOIOKTATEC UNTPIKNG 1.090.263 3.156.383
01.01- 01.01-
S 31.12.2019 31.12.2018
Képdn/(Znpieg) npo @opwv 2.005.786 (2.032.786)
MA£0V: XpnHaTooIKOVOUIKO anoTENETHa 13.023.116 11.973.700
nA£ov: EnevOuTIKO anoTENeopa 430.546 558.640
nAéov: AnooBeoeic (onpeiwan 20.1) 30.718.288 26.781.463
EBITDA 46.177.736 37.281.017

@H Eraipeia omv napouoa xprion dAAa&e v napouoiaon tn¢ Kardoraons Suvolikwv Ecodwv Kai ENEAE&E Tnv avdAuvon Twv
£EOOWV BAOE! TNG QUOTIC QUTWV, LIE MPOTAPLOYIT TG OUYKPITIKIIG NANpopopnons (Snueiwon 2.1.2).

O EMOUVANTOUEVEG ONUEIOEIS ITOU NAapatiBevTal oTic OeAideg 28-95 arnoTeAouv avarnoonaoTo TUNKa Twv ETrioiwy

XpnuarooikovouikwVv Karaoraoewv.
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KATAZTAZH METABOAQN IAIQN KE® AAAIQN (Trood o€ Eupw)

OMIANOZ
MeTo)IKO Mooa évavri Mn
2019 Kscpuhc!m xal uuf,nonq. A'HOOELI(ITII.(CI AnoBepaTiKd AnoTsAs.opu'ru ehéyyouon Zuvoho I§|mv
Olapopa unép HETOXIKOU €0Aoyng aiag €I VEOV e dt) Kepahaiwv
T0 GpTio KkeQaAaiou HHETOXN
YnoAoino oTig 1 Iavouapiou 17.878.056 0 0 10.086.858 (102.204.890) 19.832 (74.220.143)
Kepdn Xpriong HETa and (popoug 0 0 0 0 4.162.347 13.095 4.175.442
Noind Zuvohika ‘E&oda 0 0 0 0 (69.856) 0 (69.856)
ZuykevTpwTIka Zuvohika 0 0 0 0 4.092.490 13.095 4105585
Egoda
YnoAoino otig 31 AekepBpiou 17.878.056 0 0 10.086.858 (98.112.400) 32.928 (70.114.558)
MeTOXIKO Moaod évavti Mn
2018 xs(pa)\a'lo Kai uuz';nonql A'noeapuTulm AnoBeparixd AnOTsAe.oua'ru eXeyyation ZUvoho I§|o)v
diapopa unép HET OXIKOU €UAoyng atiag €IG VEOV - Kepahaiov
TO GPTIO KeQaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 12.975.958 3.500.000 0 10.092.897 (105.335.149) 41 (78.766.253)
AMayR o€ AoyIoTIKR MOAITIKT
(ATXA 9 Sueioon 2.1.2) 0 0 0 0 (2.363.939) 0 (2.363.939)
Avapopgupévo Ynohoino 1 12.975.958 3.500.000 0 10092897 (107.699.088) 2 (81.130.192)
Iavouapiou
KEpdn Xpriong HETa and ¢popoug 0 0 0 0 5.406.589 19.791 5.426.380
Aoind Zuvolika Ecoda 0 0 0 (6.039) 87.609 0 81.570
ZuyKevTpwTIKa ZUVOAIKa 0 0 0 (6.039) 5.494.198 19.791 5507.950
Ecoda
AUEnoN peToy Kol Kepahaiou 4.902.098 (3.500.000) 0 0 0 0 1.402.098
YnoAoimno otig 31 AekepBpiou 17.878.056 0 0 10.086.858  (102.204.890) 19.832 (74.220.143)
ETAIPEIA
MeTO)XIKO Mooa évavri M
2019 Kt-:(pc'l)\c!lo kai uﬁ{ncnq' A'noespunl.(& o Anonhé.opu'ru :M':vxgucu Z0voAo Igiimv
Olapopa unép HETOXIKOU €0Aoyng aiag €I VEOV D Kepahaiwv
TO GPTIO KePaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 17.878.056 0 2.203.795 10.165.822 (15.908.255) 0 14.339.419
KEpdn Xpriong HETA and popoug 0 0 0 2.073.418 0 2.073.418
Aoind Zuvohikd E€oda 0 0 (898.431) 0 (84.723) 0 (983.155)
EUYKevTpLTIKA ZUVOAIKA 0 0 (898.431) 0 1.988.694 0 1.090.263
Ecoda
YnoAoino otig 31 Askepppiou 17.878.056 0 1.305.364 10.165.822 (13.919.561) 0 15.429.681
MeTo)IKO Mooa évavri Mn
2018 Ks(pahc!m xal uu&nonql A'noeapurul(a AnoBepaTikd Anonhs.ouuru ehéyyouca Zuvoho I§|¢ov
Oiapopa unép HETOXIKOU €UAoyng atiag €IG VEOV e Kepalaiwv
TO GpTIO KeQaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 12.975.958 3.500.000 3.153.929 10.165.822 (19.765.541) 0 10.030.168
AMayR o€ AoyIoTIKR MOAITIKT
(ATXA © Sryion 2.1.2) 0 0 0 0 (249.231) 0 (249.231)
Avanpooappiogpevo Ynohomo , o p ocq 3.500.000 3153929 10165822  (20.014.772) 0 9.780.937
1 Iavoupiou
Képdn xpriong HETa and popoug 0 0 0 4.048.851 0 4.048.851
Aoing Zuvohika EEoda 0 0 (950.134) 0 57.666 0 (892.467)
ZUyKevTp@TIKA ZUVOAIKa 0 0 (950.134) 0 4.106.517 0 3.156.383
Ecoda
AUEnoN peToyIKoU Kepahaiou 4.902.098 (3.500.000) 0 0 0 0 1.402.098
YnoAoino otig 31 AskepBpiou 17.878.056 0 2.203.795 10.165.822 (15.908.255) 0 14.339.419

O EMOUVANTOUEVEG ONUEITEIS ITOU NapatiBevTal oTic OeAideg 28-95 anoTeAouv avarnoonaoTo TUNua Twv ETroiwy

Xpnuarooikovouikwy KaraoTdoewy.,
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KATAZTAZH TAMEIAKQN POQN

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
(Tload oe Evpad) M- 31122019 31.12.2018 31.12.2019 31.12.2018
AEITOUPYIKEG SPAOTNPIOTNTEG
Képdn /(Znuiec) npo eopav 5.508.446 1.683.116 2.005.786 (2.032.786)
TT\éov/Meiov npooapuoyes yia:
AnooBEoelg 66;"7 29.545.126 25.273.776 30.718.288 26.781.463
"EE0da MpoPAéwewv 20.1 3.225.331 4.003.916 1.661.375 1.318.500
AnNoEiwon aKIVATOV 20.1 430.000 512.000 430.000 512.000
"Ecoda and pepiopata 20.4 0 0 (535.000) 0
"Ecoda and npoPAEEIC 2100'2 (1.351.886) (173.722) (879.020) (995.474)
SuvalAaypaTikég SIapopeg 20.2 (8.550) (7.366) (8.550) (7.366)
MIoTWTIKOI TOKOI 20.3 (164.326) (117.040) (147.508) (95.172)
AnoTiUNan XPEOYPAPWV 20.4 (26.370) 58.640 (26.370) 58.640
AropEI®OT Unepagiac 20.4 900.000 500.000 900.000 500.000
AI'IOT/IJCIT'CI (€00da, €€0da, kEPDN & {NMIEG) ENeVOUTIKNG 20.4 (10.199) (20.786) 0 0
dpaoTnpioTNTag
K&pdn and nwAnon evoikialoPEVKV QUTOKIVATWY (1.197.478) (1.415.673) (1.173.398) (1.395.928)
XpewaTiKoi TOKOI Kal cuvagn £50da 20.3 14.213.395 13.099.993 13.170.624 12.068.872
T\éov/Meiov rpooapuoyes yia LeTaPBoAEG
Aoyapiacuawv kepalaiou kivnong i nou oxeTiovTar e
TIC AEITOUPYIKEG OpacTNPIOTITEC:
Meiwon / (aU&non) anarmogwv (2.677.285) 5.864.204 811.235 3.033.766
Meiwaon / (aU&non) anoBepdTtwv 3.902.124 (2.520.961) 5.214.647 (2.020.417)
(Meiwon)/av&non unoxpewoewv (MANV daVeIaKmV) 2.972.710 (5.326.811) 1.618.926 (1.988.624)
AYOPEG VOIKIGOPEVOV QUTOKIVATWV 6.1 (46.840.426) (37.911.728) (46.417.222) (37.502.695)
:‘i\{)‘;‘fgns"o"“am“gv“’v QUTOKNVITTWY HE XpHATOBOTIKN ¢ 7.945.179 11.408.707 7.609.407 11.046.891
Eionpa&eic ano nwAnon evoikialOPEV WY AUTOKIVATWY 6.964.302 11.588.910 6.964.302 11.588.910
Meiov:
XpewaTiKoi TOKOI Kal auvapn £€0da kataBeBAnuéva (9.052.329) (12.333.268) (8.509.097) (11.377.772)
KataBeBAnuévor popol (984.316) (977.194) 0 0
ZUvolo eiopoav/ (expomv) and Aerroupyikég 13.293.448 13.188.713 13.408.426 9.492.810
dpaoTnpPIOTNTEG
EngvduTIKEG SpaAOTNPIGTNTEG
AI'IOKITI]OT] eUY‘OTpIK(.OV, OUYYEVWV, KoIvonpagiwmv Kai 9 0 0 (10.000) (56.000)
Aoinwv enevouoEwv
AYOPEG EVOWUATWV Kal GUAWV NAYIWV OTOIKEIDV 6.1 (3.156.776) (4.718.706) (1.373.359) (3.045.082)
Elonpqiaq and NwANoN evowpaTwy kai alAwv nayiwv 5.056.511 2 450 423 4.276.194 1.683.308
oToIXEiNV
ToKol eloTpayBEVTEG 98.840 69.143 82.022 47.275
Eionpay6évTa pepiopara 20.4 0 0 535.000 0
ZUvoAo 16po@V/ (ekpowv) ano enevduTikeg 1.998.575 (2.199.141) 3.509.857 (1.370.499)
dpacTnpPIOTNTEG
XpnUaToJoTIKEG SpACTNPIOTNTES
AUEnon peToxIkoU kepalaiou 0 1.402.098 0 1.402.098
Anyn daveiwv nephapBavopevey Twv 14.2 12.349.608 12.123.516 10.621.894 11.701.700
YONUATodoTIKWV LIGBWOEWY
HEIOV: XPNUATOSOTIKMY HIGBMOEWY (7.945.179) (11.408.707) (7.609.407) (11.046.891)
E€opAnoeig kepalaiou daveiwv 14.2 (5.464.207) (3.543.652) (3.336.163) (1.383.083)
ES0pANGEIG UMOXPEWTEWY AN XPNHATOROTIKEG (13.979.095) (8.790.228) (13.682.160) (8.790.228)
MIoBwoEIg (xpeoAUaia)
Z0voAo £10powv /(ekpowv) ano (15.038.873)  (10.216.972) (14.005.836) (8.116.404)
XPNHATOJ0TIKEG SPACTNPIOTNTEG
KaBapn augnon/(peiwon) ota Tapsiaka 253.149 772.600 2.912.447 5.907
d1a0£01pa kai Ic0duvapa XpRong
Tapeiaka diadeotpa kai Icoduvapa evapéng 7.904.945 7.132.345 1.441.751 1.435.844
Xpnong
;::;:'q"" BiaBzotpa kai icoduvapa Angng 8.158.094 7.904.945 4.354.198 1.441.751

O!I EMNIOUVANTOUEVEG ONUEIDOTEIS ITOU NAPATIBEVTal OTIC OEAIDEC 28-95 anoTeAouv avanoonaoro Tunua Twv Etioiwv
Xpnuarooikovouikwy KaraoTdoewy.,
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ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
FeVIKEG NANPOYPOPIES

O1 napoUoeg XpnuUaToOIKOVOUIKEG KATAOTACEIC nepIAaPBAvouv TIG ETalpikéG XpruaToOIKOVOUIKEG
kataoTaosic TNG SOAKIANAKHE A.E.B.E. (n «Etaipeia») kal TIC Evonoinueveg XpnuaTOOIKOVOUIKEG
kaTaoTaoelg Tng ETaipeiag kar Twv Buyatpikwv TNG Hadi (0 «'OHIAOG»).

O1 KUpIOTEPEG dPaoTnPIOTNTEC Tou OpiAou eivail:
1. H eioaywyn Kai diavoun:

e  QUTOKIVATWY, HOTOOIKAETOV Kal AVTAAAGKTIK®V Suzuki,

e (opTnywv Daf kal Aswopeinv Temsa,

e AVUWWTIKQWV Kal unxavnudatwv diakivnong gopTiwv LINDE,
e KIVNTRPWV Kal H/Z Cummins

2. H Navikn gunopia autokiviTwv Suzuki, Opel, Ford, Volvo, BMW, Mini, Fiat, Alfa Romeo, Abarth,
Renault, Dacia, Nissan, Skoda, Jeep Kal TwV HOTOCIKAETOV Suzuki kal BMW kal Tnv napoxn
UNNPECIOV CUVEPYEIOU

3. HxpnuaTtodoTtnan, Xpovouiodbwarn, evoikiaon Kal YeoiTeia aopAaliong auTokivnTwv
4. TayudeTapopES

TeAog, 0 ‘OUINOG £xEl NAPOUTia PHECW ENEVOUTIKWY CUUKETOXWV OTOUG TOWEIC TNC EI0aywynS Kal EUnopiag
NAEKTPIKWV Kal NAEKTPOVIKWV EIDWV.

O 'Ouihog dpaaTnpionoicital aTnv EAada, Tnv Kunpo, Tnv BouAyapia kai Tnv FYROM.

H ETaipeia €dpevel otnv EAAADa, oTo Arjpo ABnvaiwv, ATTIKAC oTnv 000 ZI1IdNpoKacTpou 5-7 kai Mudvac.
H nAekTpovikn dielBuvaon Tng ETaipeiag sivar www.sfakianakis.gr

O1 NapoUoeg XpnUaToOIKOVOUIKEG KAaTAoTaoelg TnG ETaipeiac kal Tou Opilou, TnG nepiodou 11 Iavouapiou
€wc¢ 31 Askepppiou 2019 eykpibnkav ano To AloiknNTIKO ZupBouAio Tnv 21 IouAiou 2020 kai TehoUvV UMoO
TNV €yKpion TNG MevIKNG ZUVEAEUONC TwV METOXWV.

To AI0IKNTIKO ZupBoUAIO anoTeAeiTal anod Toug:

>Taupoc Takn Tou MavayinTn, Mpdedpog Tou A.3. & AlcuBUvVwV ZUUBOUAOG, EKTEAEDTIKO MEAOG
lewpylog Taviokidng Tou Iwavvn, AvTinpoedpoc Tou A.3., aveEApTNTO UN EKTEAEOTIKO MEAOG
AANEEavDpoC Makpidng Tou NIKOAGOU, aveEApTNTO [N EKTEAEDTIKO HEAOG

EuoTabioc Bevrouprc Tou Mewpylou-Iwavvn, aveEapTnTo N EKTEAECTIKO HEAOG

BaoiAeiog ®oupArG Tou ZTUAIavoU, aveEapTNTO N EKTEAECTIKO HEAOG

KwvaTavTivog ®paykoUANG Tou Iwavvn, aveEapTnTo pn eKTEAEGTIKO PEAOG

NikoAaoc Kaukdag Tou Baaiheiou, aveEapTnTo W eKTEAEOTIKO HEAOG

© N o g k~ w0 D BF

XproTog XapunavTidng Tou AnunTpiou, aveEApTNTO KN EKTEAEOTIKO MEAOG
1.1 Aopn Tou OpiAou

O 'Opidog ZPAKIANAKHZ A.E.B.E. anapTileTal ano TIG KATwO! ETAIPEIEG Ol OMNOIEG:

A) EvonoioUvTal he Tnv JEB0dO TNG OAIKNG evonoinang (BuyaTpIKEG ETAIPEIEG):
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EIAOZ
ENMNQNYMIA EAPA SYMMETOXHE MOZOZTO (%0)

ZOAKIANAKHZ A EB.E. EAAGSa MnTpIkn
SFAKIANAKIS INSURANCE A.E. EA\GOa AMEZH 100,00%
ERGOTRAK A.E.E. EMGda AMEZH 100,00%
ERGOTRAK BULGARIA LTD BouAyapia AMEZH/EMMEZH 100,00%
ERGOTRAK ROMANIA LTD Poupavia AMEZH/EMMEZH 100,00%
MIRKAT OOD BouAyapia AMEZH 100,00%
MIRKAT DOOEL SKOPJE FYROM AMEZH 100,00%
2MHNTE= ANQNYMH ETAIPEIA ,

TAXYMETAGOPQN EANGOa AMEZH 99,11%
SFAKIANAKIS S.E. EUROPE RENTALS EAGda AMEZH 100,00%
AGANDI COMPANY LTD KYTMNPOZ AMEZH 100,00%

B) EvonoloUvTal pe Tnv PéBodo TNnG kabaprc B€onc (ouyyeveic eTalpeieg):

EIAOZ o
ENQNYMIA EAPA sYMMETOxHs  MOZOZTO (%)

ALPAN ELECTROLINE LTD Kunpog AMEZO 40,00%

Tov MapTio Tou 2019 n ETaipeia idpuoe Tnv eTaipeia SFAKIANAKIS S.E. Europe Rentals I.K.E. To apxiko
METOXIKO KeaAalo aviABe as Eupw 10 XIA.

O1 oNHAvTIKEG AOYIOTIKEG APXEG NOU XPNOIHonolEi o 'OMIAOG
2.1 NMAaicio KaTapTIoNG TWV XpNHATOOIKOVOHIK®OV KATAOTAGEWV

O1 napoUoeg XpnUaToolkovouikeg KataoTtdoeig Tng ZMAKIANAKHZ A.E.B.E. agopolv Tn nepiodo
01.01.2019 £w¢ 31.12.2019 kai sival nARpeIc. 'Exouv ouvTaxBei ocuppwva Pe Ta AMXA (Aiebvry NpoTuna
XpNHAToOIKOVOMIKAC Avagopac) nou £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

O1 AoYIOTIKEG apxec noU MepIypaPovTal KAaTWTEPW E£XOUV £PAPUOCOEl O OAEC TIG MEPIODOUC MNoU
napouaialovrai.

H kaTapTion Twv XpnUAaTooIKOVOUIK®OV KaTaoTaoswy oUpgwva Pe Ta AMNXA anaitei Tnv Xprion AoyIoTIKWY
EKTIUNCEWY Kal TNV GOKNON KPICEWG yIa TNV €QapUoyr Twv AOYIOTIKWOV apXwv nou akohouBouvtal. Ol
NEPINTWOEIC AUTEC NEPIYPAPOVTAl OTN Znueinon 4. O eKTIUNOEIC Kal 0 KpioeIg TNG Aloiknong €ival unod
ouveyn enaveEETaon pe Baon Ta 10Topika dedopEva Kal TIG NPOoadOKieC yia Ta EANOVTIKA yEyovoTd, nou
kpivovTal eUAoyeC cUPpvVa e Ta IoXUOVTa.

H oUvTa&n Twv XpnuaToolkovopikmy KaTtaoTaoswy €xel Yivel Je BAcn TNV apxr Tou 10TopikoU KOGTOUG
onwc €xel Tpononoindei pe e€aipeon TNV ekTiynon oe eUAoyn afia Twv enevoUCEWV O BUYATPIKEC,
OUYYEVEIC kal TNV UI0BETNON TNG ApXNG GUVEXIONG TNG ENIXEIPNUATIKAG dpacTnpiOTNTAG .

'OA\a Ta avaBewpnueEva ) VEOEKDOBEVTA NPOTUNA Kal JIEPUNVEIEG MOU €XOUV £pappoyrn atov 'OpIAo Kal
ATav oe 1oxU anod 1" Iavouapiou 2019, eAngOnoav undyn oTnv €KTacn nou autd ATav epapuodoiua.

Agv unapxouv aAAayEG oTIC AOVIOTIKEC apXEC Kal TIC HEBOOOUC UMOAOYICUMV MOU TNPRBNKav s OXEan
ME auTG nou Xpnolgonoinenkav yia Tnv KatdpTion Twv XpnudTooIKOVOUIKWV KaTaoTaoswv TNng
31 AekepPBpiou Tou 2018 ekTOC ano6 TA VEQ NPOTUNA Kal SIEPUNVEIEC Nou UI0BETABNKAV, N EPapuoyn TwV
oroiwv £YIVE UNOXPEWTIKN YIA TIC NEPIOdOUC PeTA TNV 11 Iavouapiou 2019 (BAEne Znueiwon 2.1.2).

YNApyel MEPIKR ENOXIKOTNTA WG NPOC TN dpacTnpioTnTa Tou Opidou (BAEne Znusinan 23).

Ta ouykpITIKG aToixeia oTnv KaTaoTaon XpnuaTooikoVoUIKNG O€ong Exouv avaTa&ivounBei 6rnou Kpidnke
anapaitnTo WoTe va oupBadifouv Pe TIC aAAAyEC OoTnNV napouaciacn Tng TpEXouodg Xprong onou n
Aloiknan Bswpei 0TI kKATA AUTOV TOV TPOMO NAPEXEI MO XPrOIKEC NANPOPOPIEC (ZNUEIWTEIG 2.1.2).

Ta nood Twv XpnUAToolKovodikwv Kataotdoswv aneikovifovral o Eupw €kTOC av avagepeTal
dlapopeTIka. Tuxov diapoponoInoeiG G Nood ) aBpoicEIC OPeiAovVTal OE OTPOYYUAOMOIRTEIC.
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2.1.1 Néa npoTuUNA, TPOMNOMNOINCEIG NPOTUNMV Kal JIEPHNVEIEG
Néa npdTUNA, TPONONOINCEIC NPOTUNWV Kal SIEpUNVEIEG Nou UI0BeTNONKav and Tnv ETaipeia

Ta akdouBa veéa npoTUNA, Ol TPOMOMOINCEIC O NPOTUNA Kal Ol VEEC EPUNVEIEC, ONWC ekdOBNKav anod To
SupBoUAIo AigBviv AoyioTikwv MpoTtunwv (ZAAN) kal Tnv Enimponr) Aiepunveinv Twv AMNXA (EAAMXA)
kail uioBstnBnkav ano Tnv Eupwnaikn 'Evwon (EE), €ival o 1ox0 anod tnv 1 Iavouapiou 2019:

AlIXA 9, Tpononoinon- XapakrnpioTikd npoeESQANonNc ue apvnTiko avrioTaBuioua

H Tpononoinan YeTaBAaAAel TiG anaitroeic Tou AMXA 9 NPOKEIYEVOU va ENITPEYEI TNV ENIPETPNON EVOG
XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU OTO AMNOOBECIMO KOOTOG 1 oTnv €UAoyn afia pEow Twv
AOINWV anoTeEAEOUATWV avaloya Pe TO ENIXEIPNUATIKO HOVTEAO, aKOUN Kal oTnV NEPINTWOoN JIKAIWUATWV
npdwpng €6pANCNG Ta onoia 8a pnopoloav va €X0UV WG ANOTEAEOUA TO PEPOC MOU MPOKAAEDE TNV
npowpn ARén va Aaper anolnuinon ano To aA\o pépog (apvnTikr anolnuiwon). Katd ouvéneia, Ta v
AOYW XPNHUATOOIKOVOUIKA OTOIXEId TOU evePYNTIKOU WnopoUv Twpa va enideTpndolv oTo anooBEaipo
kdoTOG i oTnVv €UAoyn aia péow Twv AoINwV anoTeAeopdaTwv ansubeiac otnv kabapr B€on (FVOCI),
ave€apTnTa and To yeyovog N TNV MeEPIOTAcn Mou NPokAAece Tnv npdwpn ANEN Tng cUpBacnc kai
aveEapTnTa ano To nolo PMEPOC KaTaBAAAel ) AapyBavel Tnv ebAoyn anolnuiwaon yia Tnv npowpn AnRén. H
epappoyr; Tou AMXA 9 npiv Tnv Tpononoinon nBavotata 6a €ixe w¢ anoTéAeopa Ta ev AOYywW
XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTIKOU va pnv NAnpouv Ta kpithplia agloAdynonc nou apopolv
QMNOKAEIOTIKA O NANPWHES Kepahaiou Kal TOKwV (SPPI), kal ENOPEVWC va enIPETp®VTAl TNV €UAOYN
a&ia JEOW TWV AMOTEAEOUATWV.

EninAéov, n Tpononoinon eniBeBaiwvel kAl TO AOYIOTIKO XEIPIOKO TNG TPOMNOMN0INoNG XPNHATOOIKOVOUIKWV
UMOXPEWOEWY CUUPWvVA Pe To AMXA 9. Suykekpipéva, OTAV Hia XPNUATOOIKOVOUIKI UMOXPEWON MOou
ENIPETPATAI OTO ANOORECINO KOGTOC TPOMOMOIEITAl XWwPIC auTd va odnysi oe anoavayvwpion Tng, TOTE
TO KEPOOG N N {NIA nou unoAoyileTal w¢ n 01aPopd PETAEU TWV APXIKWV CUMBATIK®Y TAUEIOKWY POWV
Kal TWV TPOMOMOINUEVWY TAUEIOKOV POWV, NPOEEOPANUEVWV HE TO apXIKO NPayuaTike €MITOKIO, Oa
npénel va avayvwpiletTal oTnv kataoTaon anoTeEAEOUATWV.

H ui08&Tnon Tng Tpononoinong dev €iXe ENiNTwON OTIC XpNUATOoIKOVOIkEG KaTaoTdoeig Tou OpiAou Kal
TnG ETaipeiac.

EAATIXA 23, ABEBaioTnTa OXETIKG LE XEIPIOWOUS POpou Eiocodrjparoc

H Oiepunveia napexel JIEUKPIVIOEIC WG MPOC TNV €(PApUOYn TwV anaitioswy avayvopiong Kai
EMIPETPNONG Tou AAM 12 «dDdpol EilcodnpaToc» oTav undpxel aBeBaidOTNTa OXETIKA PE XEIpIOHOUG (pOpou
€1000NUATOC. € QUTH TNV NEPINTWON, N Avayvwpian Kai N ENIYETPNON TWV TPEXOUTKV I avaBarOpeEveV
(POPOAOYIKWV aNaITAOEWV ] UNOXPEWOEWV BacileTal aTo popoloynTéo KEPSOC (popoloyikn {nuId), oTn
(popoAoyIKn BAacn, o€ WUn XpnoiponoinBeioeg popoAoyIkES NUIEG, KABWG Kal POPOAOYIKEC anaITHOEIG Kal
(POPOAOYIKOUG OUVTEAEDTEC Nou kaBopilovTtal epappolovtag Tnv EAAMXA 23.

Supewva pe Tn diepunveia, kGBs aBeBaldTnTa OXETIKG WE XEIPIOPO PpOpou €EeTaleTal BIAKPITA 1 OF
ouvOUaouO Pe AAAeg, avaloya PE To nmola Npoogyyion NpoBAEnsl kaAUTEpa TNV apon TG aBeBaioTnTac
Kal N OIKOVOUIKr) ovTOTNTa Ba npeEnel va unoBETel OTI Pia (PpOPOAOYIKN apXn nou €xel To dikaiwpa va
€€eTaoel XeIpIopoUs popwv Ba Toug eEeTaoel kal Ba £xel NARPN Yvwaon KABe OXETIKNG NANPopopiac.

Av [ia OIKOVOMIKR ovTOTNTa KaTaAngsl OTI ival miBavo n popoAoyikr apxn va anodexdei évav aBeBaio
XEIPIOUO POpou, Ba npeEnsl va npoodiopiosl Trn AOYIOTIKN AVTIHETOMION TWV POPWV E£IC0dAUATOC
oUPpWVa PE auTOV TOV XEIPIOMO @Opou. Av kaTaAngel oTi Oev eival mBavo o XelpIoWog va yivel
anodeKTOC, TO AMOTEAEOUA TNG aBeBaidTnTAg oTov AOYIOTIKO XEIPIOPO Tou POpou £l00dnuaToc Ba
anoTunwBei aTnv nepiodo KATd Tnv onoia £yIve 0 NPoadIOPICHOC AuTOC, XpnolyonolmvTac Tn PEBodo
nou npoPAEnel kaAUTepa TNV apon TN aBeBaioTntac (dnAadr To povadikd nio nibavod noad r T PEBodo
TNG avauevopevnG agiag nou akoAouBei pia oTabpIopévn NPOOoEYYIoN NIBavoThTWY).

O1 napadoxEG kail ol EKTIUACEIC NMoU €ylvav yia TNV avayvwpion Kal TNV ENINETpNON aBERaIwV XEIPITHOV
QOpwvV Ba npénel va enaveEeTalovral ONOTE Ol CUVONKECS JETABANAOVTAI 1) NPOKUNTOUV VEEC MANPOPOPIEG
nou ennpealouv TIC NApadoxeC auTeg (M.X. EVEPYEIEC ano TN (POPOAOYIKN apxr|, OTOIXEIQ OTI £xEl AABel
MIO OUYKEKPIPEVN BE0N 0 OXEon HE Kanolo napopolo B€ua r n ANEn Tou dIKAIWPATOC TNG va €EETATEI
£VaV OUYKEKPIPEVO XEIPIOKO POPOU).
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H uioBétnon Tng diepunveiag dev €ixe eNiNTwon OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelg Tou OpiAou kal
Tn¢ ETaipeiac.

>T0 NAQicI0O TOU MPOYPAPHATOC TWV €THOIWV BEATIOOEWV TwV AlgBvav AoyloTikwv MpoTunwv, To
JUPBoUAIO €E£0wOoE PN eneiyoucsc aAAG anapaitnTeg Tpononoinoeic aTo AMXA 1 kar oto AAM 28. H
UI0BETNON TWV avwTépw PeATIVoswv and Tov ‘Opido kai Tnv ETaipeia dev €iXe €MINTWOEIC OTIC
XpnUaTooIKOVoUIKEG KaTaoTaoelc.

AlIXA 16, MioBwoeig

To AMXA 16, To onoio avTikaBioTd To AAM 17 «MICBMOEIC» Kal OXETIKEC SIEPUNVEIEC, £10AyEl £va eviaio
MOVTEAO AOYIOTIKNAC, €VTOC I00AOYIOMOU YIa TOUG MICOBWTEG, CUUPWVA HYE TO Onoio N Tagivounon Twv
MIoBwoewv and TNV NAEUPA Tou PIOBWTH, WG AEITOUPYIKEG I XPNHATODOTIKEC HIOBWOEIG, KATAPYEITAl Kal
OAEG 01 HIOCBWOEIC avTIYeTWNICOVTal NapOpoId KE TIG XPNHATOJOTIKEC MICBWOEIC CUNPWVA WE To AAM 17.

O oplopdg TG HioBwong oUuewva pe To AMNXA 16 aopd Kupiwg TNV €vvola Tou eAéyxou. To véo
npoTuno diaxwpilel TIC MICBWOEIC and TIC CUPBATEIC NAPOXNC UNNPECI®V PE BACN TO KATA NOCO N XpPHon
£vOC kaBopIoPEVOU NEPIOUTIakoU OTOIXEIOU EAEYXETAI ano Tov NeAATN. 'EAeyxoc BewpeiTal 0TI upioTaTal
OTav 0 NEAATNG EXEI:

- To dikaiwpa va atmokTACEI ouoIaoTIKA OAd TA OIKOVOWIKA 0QEAN aTTd Tn XPHOoT™ Tou
KaBopiouEVou TTEPIOUTIAKOU OTOIXEIOU, Kal
- To dikaiwpa va KaTeuBuvel Tn Xprion Tou KaBopIou£Vou TTEPIOUCIAKOU OTOIXEIOU.

To AMXA 16 npoBAEnel TNV avayvwpion Tou «BIKAIwPATOS XPHoNG HICOWUEVOU GTOIXEIOU EVEPYNTIKOU»
(“right of use asset”) kai Tng «unoxpéwonc anod picbwoeic» (“lease liability”), kata Tnv évap&n Tng
pioBwong, oe nepinTwon nou unapxel ocUPBacn f Pépog ouuPBaocnc nou anodidel oTov PIoBwTH TO
JIKaiwpa Xprong Evoc NEPIOUGIAKOU GTOIXEIOU YIa Wia Xpovikr nepiodo EvavTi TIWAPATOC.

To Jikaiwpa Xprong MIoBWUEVOU OTOIXEIOU eVEPYNTIKOU, APXIKA EMIMETPATAl OTO KOOTOC, TO OMOIo
anoTeAeiTal anod To NO0O TNE UNOXPEWONG and HICOWOEIG, NAEoV Ta HICBWUATA Nnou KaTaBAnBnkav aTov
EKMICOWTN) KATA i NPIV TNV NUEPOUNVia &vapéng Tng Hiocbwaong apalpoupEVWY TUXOV KIVITPWVY NPoG ToV
MIoBwTN nou €ionpaxdnkav, TNV apxiKn EKTiUNON yid KOOTN ANokKaTaoTaong kal apxXika dueoa koo
nou npayparonoineénkav and Tov JIcOwTr), Kal vV CUVEXEIQ EMIPETPATAl OTO KOOTOC, HEIOV OWPEUPEVEC
anooBEoeiC kal anopeiwaon. H unoxpéwan and pIoBwoelg, apxika avayvwpileTal oTnv napouoa aia Twv
MIoBwPATWV KaTd Tnv dIApKeia TNG NePIGOOU HiIoBwaoNC nou akoun dev £xouv kaTaBAndei.

Katd ouveneia, n oTabepr) YEBOOOC avayvwpiong Tou EEO00U ano AEITOUPYIKEG MIOOWOEIC OUNPWVA E
To AAM 17 avtikaBioTatal and Tnv anooBeon Tou «JIKAI®UATOC XProng MIoBwHEVOU aOToIXEioU
EVEPYNTIKOU» KAl TOV TOKO-£€000 TNG «UMOXPEWONG anod PIodwaoeic». H avayvwpion TV OTOoIXEIWV
EVEPYNTIKOU Kal naénTikoU and Toug HICOWTEC, Onw¢ neplypdPeTal avwTépw, Oev aAnaiTeiTal yia
OpICHEVEC BpaxunpoBeoung didpKeiag MICBWOEIG Kal HICBWOEIC aTOoIXEiwV evepynTIKOU XapnAng agiac. O
AOYIOTIKOG XEIPIOUOG YIa TOUG EKUIOBWTEG dev ennpedleTal ouciwdws and TiG anaitioelg Tou AMXA 16.
H enidpaon anod Tnv epappoyr] Tou npoTunou otov ‘OdIAo kal TNV ETaipeia neprypageral oTn Znueiowon
2.1.2.

AAN[T 28, Tpononoinon — MakpornpoBeouec OULLETOXEG OE SUyyEVEIC kal Korvonpa&iec

H Tpononoinan anocagnvilel 0TI To AMXA 9 «XpnNUATOOIKOVOUIKG METa», CUUNEPIAQUBAVOUEVWY TWV
anaiTroswv danousiwong, €XEl £PApPoyn OTIC HUAKPONPOBEOUEC OUUMETOXEC OTIC OUYYEVEIC Kal
Kolvonpa&iec ol onoieg anoTehoUv PEPOC TNC kabBapng enévduong TnG ETaipeiac ot ouyyevh N
kolvonpa&ia aA\a dev AoyioTikonoloUvTal he Tnv PEBodo Tne kabapnc BEong.

SUhQWVa JE TNV TPOMOMoINan, MIa OIKOVOMIKR ovToTnTa dev Ba npénsl va AauPaver unown Tuxov
NPOCAPHOYEC OTNV AOYIOTIKN a&ia TwV PaKponpOBECUWY CUPUETOXWV OTIG OUYYEVEIC Kal KoIvonpagieg
(kaBapr| eENEvOUCT O€ CUYYEVEIC ETAIPEIEC KAl KOIVOMPAEIEC) WC ANOTEAEOUA TNG EpapupoynG Tou AAT 28
«Enevdloeic o Zuyyeveic ETaipeiec kai Koivonpa&iec» kata Tnv epapuoyn Tou AMXA 9.

H ul08€Tnon Tng Tpononoinaong dev giXe ENINTWON GTIC XpNUATOOIKOVOUIKEG KaTaoTaaoelg Tou OpiAou Kal
NG ETaipeiac.
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AAIT 19, Tpononoinon — Tpononoinon, nepikomnr 1i O1aKavoviguog Tou Mpoypauuaroc
napoywv

H Tpononoinon anocagnvifel 6T O6Tav pia alAayn o€ nNpOypaupd KaBopIoPEVWV MApoXwV OnA.
Tpononoinon, nepikonm 1 dlakavoviopog NpayUaTonoleiTal kal anaiTeital enavapgéTpnon Tng kadapng
UNoxXPEWONG 1 anaitnong kadopioyévwv napoxwv, 6a Npenel va XpnoidonoliouvTal ol avadswpnUEVES
avaloYIOTIKEC NapadoxEC anod TNV ENAVAPETPNON NPOKEIHEVOU VA NPoCdIOpIOTEl TO KOOTOG TPEXOUTAC
anacxoAnong kai o kabapdg TOkog yia Tnv unohoinn nepiodo WETA Tnv aAAayr oTo NpOoypapua.
EninpooBétwg, n Tpononoinon nepiAauBdavel  OlEUKpIVIOEIC avagopikd ME TNV €nidpacn HIAag
Tporonoinong, nepikonng fy diakavoviopoU Tou NPoypapuaToc, oTIG analTrogig ToUu NPoTUNou w¢ npog
TO AVWTATO OPIO TOU MNepIouaiakou oToixeiou. H Tpononoinon epappoletal Je JeANOVTIKR 1oXU Yyia To
oXedIaoPO TPOMOMOINCEWY, NEPIKONWY I dIAKAVOVIOUWY NMou npayuaronoloUvTtal Tnv 1 Iavouapiou 2019
I META TNV NUEPOUNVia uloBETNONG.

H ui0B&Tnon Tne Tpononoinong dev €iXe eNiNTwan oTIC XpnUaToolkovoikée KaTtaoTdaoesig Tou OpiAou Kal
TNnG ETaipeiac,.

Etnoieg BeATiwoeig o€ AMXA 2015 - 2017
O1 BeATINOEIG EI0AYOUV ONUAVTIKEC aA\ayEC o didpopa NPOTUNA WG akoAoUBwC:

Mg TIC TPOMOMoINCEIG Tou AMXA 3 «ZUVEVROEIC EMIXEIPNOEwV» kal AMXA 11 «Ano KoIvoU ZUPQWVIEG,
anooagnVioTnke 0 TPOMOC ME TOV OMOI0 MId OIKOVOMIKR ovToTnTa avayvwpilel Tnv av&non Tng
OUMHETOXNG TNG O Mia and koivoUu OpacTnpioTNTA mMou NANpoi Tov opioho Tng enixeipnong. Mo
OUYKEKPIMEVA, OTAV A OIKOVOUIKI OVTOTNTA AnoKTA Tov EAEYXO0 MIAC ENIXEipnong n onoia Bewpeital ano
KolvoU dpaaTnpIOTNTA, TOTE N CUVAAAAYF AnoTeAEI OUVEVWON ENIXEIPHOEWY NOU EMNITUYXAVETAl 0 oTAdIA
KAl O anoKTWV ENAVAPETPA TO OUVOAO TNG CUMUETOXNG MOU KATEIXE NPONYOUHEVWC EMNi TWV OTOIXEIWV
EVEPYNTIKOU KAl TWV UMNOXPEWOEWV TNG ano Koivou dpaaTtnpioTnTac o eUAoyn agia. Ev avtiBéael, av pia
OVTOTNTA AMoKTA anod KolvoU £AeyXo O< Wia €nixeipnon n onoia Bswpsital and koivou dpacTnploTNTa,
TOTE N GUMHETOXN MOU KATEIXE NPONYOUUEVWG dev ENAvaueTpaTal.

O1 BeAmiwoeig oto AAM 12 «dopor Eigodripatoc» Oicukpivioav OTI OAEC O EMINTWOEIC OTO (POPO
€1000MUaToG ano pepioparta, NnepINaPBAVOPEVWY Kal TwV NANPWH®V and XpnHATOOIKOVOUIKG JESA nou
kaTayxwpouvTal arta idia kepdahaia, 6a npénel va avayvwpilovral oTa anoTeAEOPATa, oTnv KaTtaoraaon
OUVOAIKOU anoTeAéopaTtog | orta idla ke@alaia, avaAoya HPE TO MOU EIXE aAvayvwpioTel N apxikn
ouval\ayn 1 To yeyovog nou dnuioUpynoe Ta Siavepopeva KEPDN nou odrynoav oTo PEPIoHA.

Me TIc Tpononoinosig Tou AAMN 23 «KooTog AavelopoU» anooca@nvioTnke OTI kKGBe daveloyoc nou
npaypatonomnenke apxikd yia Tnv avanTuén evog nepiouciakoU OTOIXEIOU MOU NANPOUCE  TIG
npoUnoBsceic, Ba npenel va avTIPETWNIETAl WG MEPOC TWV KEPAAdiwV nou daveioTnke n ovroTnTa
YEVIKA, OTav oucIacoTIka OAEC Ol avaykaieg dpacTnPIOTNTEG NPOETOILAGIAG TOU NEPIOUCIAKOU OTOIXEIOU
yia Tnv npoopilOPEVN XPpNon N NWANGCT ToU £XOUV NEPATWOEI.

H uI0B€TNoN Twv TpononoiNoewv dev €iXe eNiNTwan oTIC XpNUATOOIKOVOUIKEG KaTaoTdoelc Tou OpiAou
kal Tn¢ ETaipeiac.

Néa npoTUNA, TPONOMNOINCEIG NPOTUNMV Kdl SIEPUNVEIEC NoUu Jev £Xouv UIOOETNOEI akopn
ano Tov ‘'OpiAo kal Tnv ETaipeia

"Eva nAnBo¢ véwv npoTUnwv, TPOMNOMOINCEIG G UNAPXOVTA NpoTuUNna kai digpunveieg 8a TeBolv ot 10U
MeTA To 2019, dedopévou OTI Oev £xouv akoun uloBeTnOei and Tnv Eupwnaikr ‘Evwaon 1) n ETaipeia dev
Ta £X€l UIOBETAOEI VWPITEPA ANd TNV NUEPONNVIA UNOXPEWTIKAG EPAPHOYNG TOUC. AUTA MouU EVOEXETAI
va eival oxeTika pe Tov ‘OpINo kal Tnv ETaipeia £xouv w¢ akohouBwg:

MerappuBuion twv Enitokiov Avapopdc: Tpononoijoeis o€ AlIXA 9, AAI1 39 ka1 Al1XA 7 (o€
1oxu ano tnv 1 Iavouapiou 2020)

Tov ZenTéuBpio 2019, 1o ZAAM £E£0woe Tpononoinoeic oTa npoTuna AMXA 9 «XpnuaTooIKOVOUIKA
MEoa», AAM 39 «XpnuaTtoolkovouikd Méoa: Avayvwpion kai Empérpnon» kai AMNXA 7
«XpNHATOOIKOVOMIKA HETQ : MVWOTOMOINCEIGY, WOTE VA AVTIUETWNIOE! TIC ENINTWOEIG OE OUYKEKPIMEVEC
anaITioeIc nou oxeTidovTal Je TNV AOYICTIKN avTIoTaduIong, Nou NpokKUNTouUV ano Tnv apeBaidTnTa nou
OnuioupyeiTal anod Tnv JETApPUBUION TwV ENITOKIWV avapopdac o€ 0Ao To pacua TnG ayopdc (avagepeTal
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WG «heTappUBuion Twv IBOR»). Q¢ anoTéAeopa TnG PeTapplBuiong Twv IBOR, pnopei va unap&ouv
apeBaidTNTEG OXETIKA HE @ @) TO EMITOKIO avapopdc nou kabopileTal wg avTIoTabUIoPEVOC KivOUVOG Kal/r
B) Tov XpOvo 1 TO MOCO TWV TAPEIKWV POoWV BACEl €MITOKIWV ava@oOpAc TwV OTOIXEIWV Mou
avTioTaBpilovTal ) Tou PEGOU avTIOTABMIONG, KATA TNV NEPIodo PEXPI TNV avTIKATACOTAdn €vog TUNouU
EMITOKIOU avapopdc pe eVaAAKTIKO EMITOKIO avapopdg oxedov pndevikou kivouvou (“Risk Free Rate —
RFR”). O1 TpononoInoeIC NapeEXouv NPoowpIvr) anaAAayn ano TiG NiIBavec ENINTWOEIS TNG aBeBaIOTNTAG
KATa TNV OUYKEKPIPEVN NEPIODO, TPOMOMOIWVTAG CUYKEKPIMEVA KPITAPIA TNG AOYIOTIKNG avTIOTABUIONG
katda Tov AAM 39 1} To AMXA 9. AUTEC O NPOOWPIVEG anaAAayec OXETICoOVTal KUPIWG YE TNV anaiTtnon
nepi heydAng mbavoTnTac eknAnpwong 0oov a@opd TIC TAMEIOKEG POEC Mou avTioTabuilovTal, Tnv
OUMMOPQWON HE TO KPITNPIO TNG dIakpITAG (UONG TOU ouoTaTikoU oToIxeiou KIvOUVOU Kal PE Tnv
EQapuoyn TNG HEANOVTIKNAG kal avadpopikng a&loAdynong TnG anoTEAECUATIKOTNTAC MIAC OXEONG
AOVIOTIKAG avTIoTAduIonG.

To ZAAM avTigeTwnilel TNV JeTappubuion Twv IBOR Kal TIG MBAVEC ENINTWOEIC OTNV XPNHATOOIKOVOUIKN
nAnpogopnon oc dUo QAaceIC. OI GUYKEKPIUEVEC TPOMOMOINTEIC OAOKANPWVOUV TNV NP®TN (GAcn nou
ENIKEVTPWONKE 0Ta BEUATA Nou ennpealouv TNV XPNHUATOOIKOVOUIKN NANPO@OpNon oTnv Nepiodo npiv
TNV JeTapplBuIon Twv enTokinv avapopdc. H deUTepn paon enikevTpwveTal oTta nibava Béuarta nou
evOEXETAI va avakUWouv OTav Ta unapxovTa nIToKia avtikatactadoUv ano Ta RFR.

O 'OpiNoc kai n ETaipeia a&lohoyei €ni Tou NapdvTog TIC TPOMOMOINTEIC WOTE VA OpiCel To EUPOC OTO OMoio
Ol NApeXOMEVEC anaAhayEg Ba epappoaTolV OTIG OXECEIC AvTIOTABUIoNG Tou.

Tpononoirioeic Tou EvvoioAoyikou [IAgigiou yia T1n Xpnuarooikovouikni Avagopd,
oUUNEPIAGUBAVOUEVWY TWV TPOMOMOINTEWV OXETIKA LE NAPAnolunes oro Evvolodoyiko
lMAaioio evroc Twv AlXA (o€ 1oxu and 1 Iavouapiou 2020)

Tov Mdaptio Tou 2018, To SAAN £E€dwoe To avaBewpnuévo Evvololoyikd MAaiolo. To avaBswpnuévo
autd nAaioio avTikaBioTad Tnv nponyoupévn €kdoon Tou nAaigiou n onoia €kd06nke To 2010. OI
avaBswpnoeIC NMou MnpayuaTonoinose To ZUPPOUAIO apopoUv oOnyieq OXETIKA HE TIC EVVOIEC TNG
EMIPETPNONG, TNG NApouciaong Kai yvwaoTonoinong Kai TN anoavayvwpions. EmnAéov, n avabswpnon
nePIANAUBAVEl VEOUC OpIoROUC OXETIKA HE TA OTOIXEIA TOU EvEPYNTIKOU, TIC UMOXPEWOTEIC KAl TA KPITHPIA
avayvwpiong Toug, kabwc kal dlaca@nvioeic yia aAAG onuavTika nedia.

MapahAnAa pe To avabewpnuévo Evvoiohoyikd MAaioio, To ZAAM dnuoaoieuos €va GUVOSEUTIKO £yypago
pe TiTAO «Tpononoinoeig Twv Mapanopnwv oto Evvolohoyikod MAaioio evrog Twv AMXA», To onoio
nepiAapBaver enakdAoubec al\ayeg oTa NpOTUNA OUTWCE WOTE AUTEC VA avapEPOVTal aTo veo MAaioio.

H uioBETnon Twv Tpononoinoswv Oev AVAUEVETAl va EXel €NiNTwON OTIG XPnUATOOIKOVOUIKEG
KaTaoTdaoeic Tou Opihou kail Tng ETaipeiac,.

Tpononorjoeigc Tou AlIXA 3 «3uvevaoers Eniyeipricewvy (o€ 1oxu ano tnv 1 Iavouapiou
2020, oev Exouv ui0BernBei ano tnv EE)

To ZAAM €E£0WOE TPOMOMOINOEIG OXETIKA WE TOV OPIOUO TNG EMIXEipnong oTo AMXA 3 «SUVEVWOEIC
Enixeliprioewv» pe okond va Ponbriosl TIC OIKOVOUIKEG OVTOTNTEC va KaBopioouv €va oUvVoAo
ANOKTWHEVWV OpacTNPIOTATWY Kal OTOIXEIWV TOU EVePyNTIKOU ouvioToUv enixeipnon n oxi. Ol
Tpononoinoeig anoaaPnvifouv TIC EAXIOTEC ANAITHOEIC yIA TOV OPICHO TNG EMIXEIPNONG, KaTapyouv Tnv
a&loAOyNon Yia TO €AV Ol CUMHETEXOVTEG OTNV ayopd duvavTal va avTikaTtaoTrioouv Td OTOIXEId nou
Aginouv kal NnpooBETouv odnyiec yia va Bondrioouv TIC OIKOVOUIKEG OVTOTNTEC va agloAoyrjoouv av ol
anokTwueve dladikaoieg BewpolvTal onuUavTIKEG. EMNPooBETWG, CUYKEKPIUEVOMOIOUV TOUG OpIGHOUC
TNG EMIXEIPNONG KAl TWV EKPOWV TNG KAl EI0AYOUV £EvaV NPOAIPETIKO EAEYXO OXETIKA HPE TN OUYKEVTPWON
NG uAoyng a&iag (fair value concentration test).

H uloBétnon Twv Tponmonoinoewv Oev avaUEVETAl va €XEl EMINTWON OTIG XPNHATOOIKOVOUIKEG
KaTtaoTdoeig Tou Opihou kal Tng ETaipeiac,
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Tpononoirioeic Tou AAIl 1 kar AAMT 8: Opioguoc 1n¢ evvoiag Tou Oudiwdou¢ MeyeBoucg
(Material) (o€ 1oxu ano tnv 1 Iavouapiou 2020)

O1 Tpononoinaeic Tou AAM 1 «Mapouciaon Twv OIKOVOUIK®WY KaTaoTaoewvs» Kal Tou AAI 8 «AoyYIOTIKEC
MOAITIKEG, MeTaBOAEG AOYIOTIKWOV EKTIUACEWV Kal AGBn» anookonoUv aTo va euBuypaupioTouv OAd Ta
npoTUNA KE TOV OPIoHO Tou Ouaimdouc MeyEBouc Kal va anooapnvioouv OUYKEKPIMEVEG NTUXEC auToU.
O véoc opIopOC avagepel OTI «Hia nAnpogopia Bewpeital ouoiONG av N NApAAeIPn TG, n avakpipng
napouaiaon TNG 1 OUYKAAUWN TNG AvauéveTal va ennpedcel TIC ano®Acelc nou AauBavouv ol Kupliol
XPNOTEG TWV OIKOVOUIKOV KATAOTACGEWV YEVIKNG XPNONG, BACEI QUTWV TWV OIKOVOUIKWV KATAOTACEWV.
O1 Tpononoinoeig dIEUkPIVI(ouv OTI To ouCIWOEC pEyeBog (materiality) 8a €€aptarar and Tn @uon, T0
MEyeBoc TNG NAnpoopiag | kai Ta duo.

H uioBETnon Twv Tpononoinoswv Oev AVAMEVETAl va €XEl €NiNTWON OTIG XPnUATOOIKOVOUIKEG
KaTaoTdaoeic Tou Opihou kail Tng ETaipeiac,.

AAIT 1, Tpononorjoerg, Tta&ivounon unoxpewoewv o Kukdopopouvra 11 Mn-
KukAo@opouvra oroixeia (o€ 1oxu ano tnv 1 Iavouapiov 2022, dev Exouv uio8eTnBei ano
Tnv EE)

O1 TpononoinoeiG ennpealouv POVO TNV MNaApouciacn TwV UMOXPEWOEWV OTNV KATAOTAON TOU
IooAoyiopoU Kal NapEXouV DIEUKPIVIOEIG WG NPOG TOV OpIoHO Tou dIKai®paToc avapoAng diakavoviopoU
piag unoxpéwong, evew TauToxpova anooca®nviflouv OTI N TA&IVOUNON TWV UMOXPEWOEWV OF
KukhoopoUvTa 1 pn-kukho@opouvTa oToixeia, 6a npénel va BaoileTal og dIKAIWKATA MOU UNAPXOUV
oT0 TEAOC TN NEPIOdOU avaPopac. EninAgov, disukpivileTal 0TI n a&loAdynaon nou dievepyeital otn ANén
TNG NePIOdOU ava@opac OXETIKA WE TNV TA&IVOUNON TWV UMOXPEWOEWY, Oev ennpedleTal ano TIG
NpoodokKiec nou dnuioupyoUVTaAl WG NPOG TO £AV N OIKOVOMIKN ovTOTNTa Ba eEaoknaoel To dIKaiwKa TG
va avaBaMAel Tov dIaKavovIoUo Hiag unoXpewang. AIEUKpIVIOTNKE eniong and 1o ZAAM OTI n Tagivounaon
TWV UMOXPEWOEWV OE KUKAO(OPOUVTA I KN-KUKAOPOPOUVTA OTOIXEId, and Hia OIKOVOMIKN ovToTnTa,
Oev Ba npénel va AapBavel unoyiv ekeiva Ta dIKAI®PATA PETATPONNAC Mou avayvwpilovral oTa idia
KepaAaia.

H uloBéTnon Twv Tponmonoinoewv Oev avauEVETAl va €XEl EMINTWON OTIG XPNHATOOIKOVOUIKEG
KaTtaoTdoeig Tou Opihou kal Tng ETaipeiac,

AlNXA 17, Aopaliotiipia ZuuBoAara (o€ ioxu ano tnv 1 Iavouapiou 2021, dev Exel uioBeTnOei
ano v EE)

To AMXA 17, To onoio avTikaBioTd To AMXA 4 «AcpalioTrpia SUPBOAAIa», NAPEXEI €VA GUVOAIKO Kal
OUVEKTIKO AOYIOTIKO HOVTEAO yia Ta acgpalioTnpia oupBoAaia. ‘Exel epapupoyny o€ ao@aAioThpia
oupBOAala nou €xouv ekdoBei, oe OAa Ta cupBoOAala avTacPAaMNonG kal o enevOUTIKA oUPPBOAala JE
XAaPaKTNPIOTIKA NPOdIPETIKNG CUUKETOXNC NMOU HIA OIKOVOUIKT) OVTOTNTA €kdIidEl, EPOCOV auTr| ekOIdEl Kal
ao@ahioTrpia cupBoAaia. Ta oupBOAaIa XpnHATOOIKOVOUIK®Y EYYUNOEWY EMITPENETAI VA EVTAXOOUV OTO
nedio epappoyng Tou AMXA 17, epOOOV N OIKOVOMIKI OVTOTNTA EXEI NMPONYOUUEVWE dlaBeBalnael OTI Ta
Bswpei wg aopalioTrnpia cuppoAaia.

UP@WVA KE TO YEVIKO HOVTEAO Tou AMXA 17, opadeg and acpalioTripia cupBoAaia nou TeAoUV Uno
KoIvi Olaxeipion Kal UMOKEIVTAl OE MAPOMOIOUG KIVOUVOUG, EMIYETPWVTAl PE BAon NpPogEo@ANUEVEC,
oTabpIopEVeEG Bacel MBAvOTATWY HEANOVTIKEG TAMEIOKEG POEG, HIAG AVanpooapHoyng AOyw KivoUvou Kal
€vog nepIBwpiou oupBaTikwyv unnpeciwv (contractual service margin) To onoio avTiNnpoownelel TO KN
0DOUAEUPEVO KEPDOC TWV OUMBOAGIWY. ZUPPWVA PE TO HOVTEAO, Ol EKTINNOEIG ENAVANETPWVTAI OE KABE
nepiodo avagopdc. Mia anAonoinyévn HEBODOC EMPETPNONG HUNOPE va xpnoidonoindei av avapeveral
oTI and autr) 6a napaxBei pia Aoyikr) NPOCEYYIoN TOU YEVIKOU JOVTENOU N} av Ta cupBoOAaia ival HIKphg
dIApKeIaG.

To £€0000 KaTaveéPETal OTIG NEPIOOOUG avaAoyIka HE TNV agia TNG avapevopevng KAAUWNG Kal TV AoIN®V
UNNPECIWV NOU £vag aoPaMoTNG NapéXel KaTa Tn SIApKela TnG NepIodou, ol SIEKDIKNCEIC yia anolnuiwaon
napouoidlovrar 6tav avayyeABoUv kai onoladnnoTte enevOUTIKG OTOIXEid, ONWG Td Nood nou
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kaTtaBalAovTal o€ acpPaMOPEVOUC akOUa Kal av To aoPaAloTIKO yeyovog Oev €XEl OUVTEAEOTEI, Oev
nepiAayBavovTtal ota €00da kai oTIC dIEDIKNOEIC yia anolnuiwon. Ta anoTeAéopaTa and aoPpaAioTIKEG
unnpeoiec napouaialovral EexwpIoTa anod To XPNUATOOIKOVOUIKO £€0030 I ££000 TwV AoPpalioEwV.

Tov Iolvio 2019, To ZAAM €E€dwoe To OXESI0 npoTunou «Tpononoinoelc Tou AMXA 17», Onou
avagEPETal NWG N nUepopnvia &vap&nc 1oxuog Tou npotunou Ba kabuoTeprosl kaTd éva Xpovo, WOTE
va €ival UNoxpewTIKN N £pApUOyn TOU MPOTUMNOU YIad TIG ETACIEC NEPIGDOUG Nou Eekivouv anod Tnv 1
Iavouapiou 2022.

To ANXA 17 dev €ival oxeTIKO e TIC OpaoTnpidTNTEG TG ETaipeiac.

Enionc Ta kaTwTépw npdTUNa nou dev €XOUV akOun uloBeTnBei and Tnv Eupwnaikn Evwaon Oev
QVAEVETAl Va £XOUV ENINTWAN OTIC XPNHATOOIKOVOUIKEC KaTaoTdoelig Tng ETaipeiag kal Tou Opilou:

oAnon 1 ouvelIopopd MEPIOUTIAK®V OTOIXEIWV LETAEU €VOC EnevOUTI) kai aUyyeEVoUC
eraipeiac rj korvonpaéiac (Tponomnorjoeic oro AfIXA 10 kar AAIT 28).

AlNXA 14 AvaBaAAduevor Aoyapiaoguoi uno kabeoTawg pubuIoTG.

2.1.2 AAANayEG o€ AOYIOTIKEG NOAITIKEG

O 'OpIAog epappooe TIC anamioelig Tou AMXA 16 Tnv 1 Iavouapiou 2019. O 'OpIAOG £xel EMIAEEEI TV
TPOMOMOINKEVN avadpouiKn €QApUoyr Kata Tnv nueEpopnvia npwTng epappoyng Tou A.M.X.A. 16 kal
OUVENWC N CUYKPITIKI NANPogOpnon dev avanpooapUOoTnKE.

Katd Tn petapaon, o ‘'OpIAoG Ekave xpnon TnG NPakTIKNG AUoNG nou €ival diaBéaiun yia Tn PETARaon
oTo AMXA 16 va pnv enava&ioAoyrjoouv kaTta noco pia cUPBacn anoTeAE 1 NEPIEXEl HIOBWON. ZUVEN®G,
Ol UPIOTAPEVEC CUMBATEIC MOU €ixav Ta&ivounBdsi NponyoudEVWE WG CUPPBATEIC NAPOXNG UNNPECINV ONWE
Ol UNnpeoieg eKTUNWOEWV Oev Tagivoundnkav w¢ PIoBwaoel¢ cUPPWva e To AMXA 16, ev 0 OpIOHOC
nou napaTiBeTal oto AMXA 16 epapudleTal o OAeC TIC CUPBACEIC MouU ouvagenkav ry Tpononoinénkav
v 1 Iavouapiou 2019 r) yeTayeveoTepa.

JUppwva pe 1o AMXA 16, katd TNV nuepopnvia évap&ng Tng HicBwong, o 'OPINOG WG PIoBWTNG
avayvwpilel dIKaiwpaTa Xprong HICOWHEVWY OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOEIG anod MICOWOEIC
oTnv XpnuUAaTooIKOVOUIKR @&an, Ta onoia EMPETPWVTAI ApXIKG oTnv napouca aia Twv HEANOVTIKWOV
MIoBwHATWV.

O 'OpINOC EQAPHOCE AUTH TNV apPXIKN EMIYETPNON O OAEC TIC HIOBWOEIG, €EAIPOUMEVWV OPICUEVWY
MIOBwoewv Pe NePiodo HioBwong MIKPOTEPN Twv 12 pnvav, kai XapnAng agiac, kavovrag Xprnon Twv
OXETIKOV EEAIPECEWV YIa TIC BPaxunpOBeoeg MICOWOEIC Kal TIC MIOBWOEIC OTIC OMNOIEC TO UMOKEIPEVO
MNEPIOUCIAKO OTOIXEIO €xel XapnAn a&ia. O 'OIAOG €niong UIOBETNOE TNV NPakTIK AUCN va pnv
dlaxwpioToUV Ta aToixeia nou dev nAnpoUv Tov opIoHO TNG MioBwaong and autd nou Tov NANpPouv.

Kata Tnv e@apyoyr] TnG Tpononoinuévng avadpoMikng npootyyiong, o ‘OMIAOG XPNoIPonoinge TIG
napakaTw KUPIEG EKTIUNOEIG KAl NApadoxeC:

e T[pokeiyévou va kaBopioTei n nepiodog HioBwong Twv PIoBwoewv OTIC onoie¢ o ‘OWIAOG €ival o
MIoBWTNC, nepIAapBavopevwy Kal Twv UICBwoswv aopioTou OIdpkelac, eAngOnoav unoyn oAa Ta
OXETIKA YEYOVOTA KAl GUVONKEG, ONWC ol HEANOVTIKEG avAYKEC OTEYAONG KAl N avapevopevn xpnon,
Kal aokndnke kpion. EMnpooBETwe, eAgpOnoav unown Tuxov diKaiwUaTa yia enéktaon n AnEn tng
pioBwong Ta onoia Bewpeital kat’ ouciav BERaio OTI Ba €EaocknBolv. O eKTIUACEIG AuTEC Ba
enave€eTalovral o€ TAkTIKN BAon kata Tn OIApKEId TNG NEPIGDOU TNG HioBwang.

e H napouoa agia Twv unoxpewoewv and PIoBWOEIC ENPETPNONKE XPNOIHONOIOVTAG EITE TO dIAPOPIKO
emTOKIO davelopoU KaTa Tnv nuUEpopnvia TnG PETARACNG, €ITE TO EMITOKIO MOU EUNEPIEXETAIl OTIG
MIoBwoeig, avahoya pe To €idog Tng piobwong. MNa Tnv ETaipeia kai TiI¢ EAANVIKEG BuyaTpikég
(«dpaoTnpidTNTEC 0TNV EAAGGA»), TO d1aPOpPIKO EMITOKIO dAVEIOHOU NPOKUWE ano napdatnproideg
TIMEC emITOKiOU Napopolou davelgpoU yia T dpacTnpIdTNTeG oTnv EAAGDA. MNa Tic dpaoTnpiOTNTEG
otnv EAGda, To yéco oTabuiopévo eniTokio NPoeEdPANONG NTav nepinou 3,70%. IMa Tig BuyaTpIkEG
07O £EWTEPIKO, TO OIAPOPIKO €MITOKIO daveiopoU KaBopioTnke ava Xwpd, AauBavovrag unown TI¢
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€I0IKEC TOMIKEG GUVONKEG. To NPOeEOPANTIKO EMITOKIO MOU XPNOILONOINONKE yia TO kaBopIopd Twv
unoxpewoswy and piobwoesl Oa enavainoloyileTal o€ TAkTIKR BAon, XPNOIMONOI®VTAG
enikaipornoinyéva dedoyeva.

e Ol 1oxU0vTEC pOpoI, OIMA kal xapToonua eEaipedbnkav and To nedio unoAoylopwv Tou AMXA 16.

Aev unnp&e eninTwon anod Tnv uloBETnon Tou AMXA 16 oTIC MIoBwOEIC dnou o ‘OPIAOG gival 0 EKPICBWTNG.

Opliopéveg MICBWOEIS AKIVATWY TTOU a@opoUV Ta aEPOdPOUIa TTEPIEXOUV HETABANTOUG OPOUG TTANPWHAG
EVOIKiWY TTOU ouvdEovTal PE TIG TTWAACEIG TWV KaTaoTNUATWY TNG ETaipeiag, emeidh n TTPAKTIKA auTh .
akoAouBeital ouviBwg OTOUG OUYKEKPIUEVOUG XWPOUG. To GUVOAO Twv HETABANTWY HIcBwpdTwy
armroteAei To 40% TTEPITTOU TWV CUVOAIKWYV HIcBwudTwy TnG Etaipeiag. Ta petaBAntd picbwpata mmou
TIPOKUTITOUV 0T BIdpKEIa KABE Xpriong avayvwpiovtal wg TTEPIOUCIaKS aToIXEio pe dIKaiwua XprRong
TTOU aTTooREveTal EQATTAE OTN XPAGN TTOU TTPOKUTITEL.

O1 uttoxpewaoelg atd pIobwaoelg TTou avayvwpioTnkav Tnv 11 lavouapiou 2019 €xouv wgs €EAG:

‘OpIAog MnTpIKA

AeopeloeIg AsIToupyIKNG MioBwong oTIG 31 AskeuBpiou 2018 13.571.262 11.984.828

YNoxpeWOoEIG ASITOUPYIKAG HICBwoNG nou avayvwpioTnkav Tnv 1n
Iavouapiou 2019 ano6 Tnv uloBETnon Tou AMXA 16

MAEoV: UNOXPEWATEIG and XPNHUATOdOTIKEG MICOWOEIG NOU
avayvwpioTnkav Tnv 31 AskepBpiou 2018

15.678.770 15.055.590

26.318.425 25.896.609

41.997.195 40.952.198

Ano Ta onoia:

MakponpoBETEG UNOX PEWTEIG 26.002.266 25.291.466
BpaxunpOBeCEC UNOXPEWTEIC 15.994.928 15.660.733

H diagopd petafl Twv Oeopelocwv AeITOUpyIKAG PioBwong tng 317 AekeuBpiou 2018 kai g
uTTOXpE£WOoNG TTou avayvwpiotTnke Tnv 11 lavoudpiou 2019 agopd Kupiwg o€ eméKTAON CUURdoEwY
XWpwv TTou Trapaxwpouvtal atnv Etaipgia yia xprion otov EBvikd AegpoAipéva ABnvwv kal o€
TTEPIPEPEIAKE agPOBPOUIQ.

To €€000 BpaxutTpOBeouwyY HICBWOEWY TTOU AVTIETWTTI(OVTal GUUPWVA JE TNV TTapdypa®o 6 Tou
AMXA 16 wg Aeiroupyikég Adyw MIKpnS agiag i didpkeiag avépxetal yia tn xprnon 2019 o Eupw 4,6
€KOT.

Q¢ armotéAeocpa TnG e€pappoyng tou AlNXA 16 10 £€£0da aTTd €vOiKIa AEITOUPYIKWY HICOWOEWY
avTikaBioTavTal ammd €000 aTTOORECEWY KAl XpNHaTOOIKOVOUIKG £€06a. O1 atrooféoeig TN xpriong 2019
epgeavifovtal auénuéveg katd € 4,0 ekat. yia tov Ouiho kai € 3,7 ekart. yia Tnv Etaipeia kar 1a
XPNHATOOIKOVOUIKA £€€00a auénuéva katda € 0,5 ekar. yia Tov Ouiho kai ekaT. € 0,4 ekar. yia Tnv Etaipeia.

21NV XpAon 2019 mpoékuywav KEPON atmd cuuBAcEIS TTWANCNG Kal ETTavapiobwaong autokiviTwy Eupw
0,7 ekaT. Ta oTroia Oev avayvwpioTnkav ota atmmoTeAégpata dI6TI dev TTANPoUVTal Ol TTPOUTTOBEDEIG
avayvwpiong. Aev TTpoékuyav {nuieg atrd TETolEG CUPPBAOEIG.

Emikaipomroinon Baocikng AoyiaTikng apxngs - MioBwaoeig
(i) AoyioTikn yia pioBwaoeig orav o OuiAog gival o uIobwrng

‘Otav n ETaipeia kabioTartal o pIobwTr¢ o€ pia pioBwarn, avayvwpilel Jia unoxpéwan ano HIgBWOEIC Kal
€va avTioToIxo dIKaiwPa XProng HICBWPEVOU GTOIXEIOU evepynTIKOU KATd TNV &vapén Tng nepiddou Tng
MioBwong, poAic n ETaipeia anokTnoel Tov EAeyXo TNG XProNG ToU MNEPIOUCIAKOU OTOIXEIOU.

O1 unoxpewoeig and WIoBwoeIg napouaialovtal OTIG AOINEG UNOXPEWOEIC Kal Ta JIKAIWKATA XPRoNG
MIOBwPEVWV OTOIXEIWY EvepynTIKOU OTA evowpata ndyia ortoixeia. O UNOXPEWOEIG and HIOBWOEIC
EMNIPETPWVTAI YE BAoN TNV napoloa a&ia Twv MEANOVTIK®V NANPWTEWV MICOWPATWY KaTd Tn dIdpKeia
TNG NePI0doU WioBwaong, Ta onoia NPoggo®AoUVTal XPNOILONoIWVTAG £va dlaopiko eMITOKIO daveiopou.
O péoog oTabuIkdC ouvTeheoTnc daveiopoU Tou HIOBwTr nou epapudoTnke anod Tnv ETaipeia oTig
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unoxpewaelg and Tnv 1n Iavouapiou 2019 Atav 3,5% evw yia Tov ‘OpiAo 3,7%. O TOKOG - £€000 eni TwV
UMOXPEMOEWY anod WIocOBwaoelg napouoialeTal oTa kabapd €0oda anod TOKOUC.

To dikaiwpa XpAong HICOWUEVOU CTOIXEIOU evepynTIKoU avayvwpiletTal apXikd O Nogo i0o0 PE TNV
unoxpéwon and PIoBwoeIg kal NPoodpHoleTal yia NponANPwHEG MICOWHATWY, ApXIKEG APETES dandaveg
N kivnTpa nou eAngBnoav yia Tn olvayn Twv HIoBwoswy. MetayevéoTepa, To OIKAiwPa XProng
HIoBwpévou oTolxeiou evepynTikoU anooBeveral kata Tn didpkela Tou cupBoAdiou picBwaong 1 Tng
WPENUNG (WNC TOU UMOKEIJEVOU MEPIOUCIAKOU OTOIXEIOU, €AV AUTN €ival HIKPOTEPN, KAl Ol AnooPECEIG
napouaoialovral oTa AEIToupyika £€oda.

'OTav pia hicbwon nepiexel dIkaIWPATA ENEKTAONG N ANENG Ta onoia o ‘OpIAog Bewpei kat’ ouciav BERaio
oTI Ba €€aoknBoulv, Ta avapevopeva JEANOVTIKA NANPwTED HICBWMPATA 1 TO KOGTOC TNG NPOWPNS ANENG
nepiAapBavovTal oTa NANPWTEA YICBWUATA NOU XpNOIHONoIoUVTal Yia TOV UNOAOYICHO TNG UNOXPEWONC
and PIcOWOEIG.

(ii) Aoyrorikn yia piobwoeic érav o OuIAog sival o eKuIoBwTHS

Katd Tnv nuepopnvia évapéng 1ox0og piag picBwaong, 0 'OUIAOG, EVEPYWVTOG WG EKPICOWTAG, TALIVOUEI
K@GBe pioBbwar) TnG €iTe WG AeITOUpYIKN MigBwan eiTe wg XpnUaTodoTiKA HioBwan e BAaN CUYKEKPIUEVA
KpITApIA.

XpnuarodoTikéS IoBwaoeIs

Katd tnv nuepounvia évapéng, o ‘OpIAOG atroavayvwpilel Tn AoyIoTIKA agia Twv UTTOKEIMEVWY
TTEPIOUCIAKWY OTOIXEIWV TTOU TEAOUV UTTO XPNMOTOOOTIKN WicBwaon Kal avayvwpilel amaitnon mooou
ioou pe TNV kaBapn eTévouan aTn hNioBwaon Kabwg Kal KEPOOGS 1 CnUId OTNV KATAGTOON ATTOTEAETUATWY
atrd TNV aTToavVayVWPICoHN TOU TTEPIOUCIOKOU OTOIXEIOU KAl TNV avayvwpion TG KaBapng eTévouong aTn
MioBwon. H kaBapni emévduan otn pioBwon utroAoyileTal wg n Tapouca aia Twv HEANOVTIKWV
MICOWUATWY JE TTapOUOoIO TPOTTO OTTWG KAl YI TOV MICOWTH.

MeTtd Tnv nuepounvia évapgng, o ‘'OMIAOG avayvwpilel XpnUaATooIKOVouIKO €00d0 KaTd Tn dIdpKeIa TNG
MICBWTIKNAG TrEPIGOOU Bdoel peBddoU TTou avTIKATOTITPICEI pIa oTABEPN TTEPIOdIKA aTTddoon TTAVW OTNV
KaBapn eTévduon Tou ekpIoBwTA oTn picBworn. H Etaipgia avayvwpilel mmiong é00d0 atmd petaBAnTég
KataBoAég Tmou dev TrepIAappBdavovTav otnv kaBapn emévduon. MeTd tnv évapgn, n kabapr £mévduon
oTn pioBwon &ev emmavaueTpdral, ekTO6G av n pioBwon Tpotrotroleital A N YIoCBwTIKA TTEPiodOG
MeTABAAAETAI.

Neiroupyikés MioBwaoeig

O 'OpiAog ouveyiCel va avayvwpilel To UTTOKEIEVO TTEPIOUCIOKO OTOIXEIO Kal dev avayvwpilel kabapn
emévduan oTn PicBwaon aTNV XpNUATOOIKOVOUIKR O£0n 1] apxIKO KEPBOG (v UTTAPXE!) OTNV KATAGTAoN
QATTOTEAEOPATWV.

O 'Ouihog avayvwpilel Ta picBwuata wg £é00d0 avahoyikd KaTd Tn didpkela TG PicBwong. Eiong,
avayvwpilel wg €¢oda TIG dATTAVEG TTOU TTPAYUATOTTOIOUVTAl YIO ThV aTTOKTNON Twv 060wV NG
MicBwaong, cupTrepIAapBavouévwy kal Twv atmmooBéocwv. O 'OUINOG TTPooBETEl TIC APXIKEG AUEDES
datrdveg Pe TIG OTToieg emIBApUVETAl yia Tn cuvayn A£IToupyikfg piocBwaong otn AoyioTikh agia Tou
UTTOKEIPEVOU TTEPIOUCIOKOU OTOIXEIOU Kal avayvwpilel TIG v Adyw datTdveg wg £€0da Katd Tn dIAPKEIX
NG MioBwaong otnv idia Bdon pe Ta £é00da TnG MioBwang.

Ymekpiobwoeig

>TIC NEPINTWOEIC UNEKMITOWOEWY, 0 ‘'OUIAOC XeIpileTal TO cUMBOAAIO PiIoBwWaNC kal unekpiobwaong we dUo
dlapopeTIKG cupBOAala kal epapuolel Ta kpITrpia Tou AMXA 15 yia Tn oxEon evTOAEd 1} evToAOdOXOU
oTn picBwan.

Ymouiobwozeig

O 'OpINOC, EVEPYWVTAC WG UICOBWTNG, EVOEXETAI VA CUVAYEl CUPPWVIEC UNOKIcBwong evog HIoBwUEVOU
MEPIOUCIAKOU OTOIXEIOU MPOC €va TPITO PEPOC, eV N ApxIkn HioBwaon napapével gv 1oxU. O 'OMIAOC
evepyel TOO0 WC MICBWTNG 000 Kal WG EKUICOWTNG Tou idlou nepiouaiakoU oTolxeiou. H unopiobwaon
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anoteAei diakpiTh oUPBaon picbwaong, oTnv onoia o evOIANECOC EKUICOWTAG TAEIVOWE TNV UNopioBwon
WG XpNUATOdOTIKN HiIoBwan ) AsIToupyikn HioBwon we £Enc:

- Av n kUpia picBwon anoTteAsi BpaxunpoBeoun pioBwon, n unopicbwon Ta&ivoueiTal wg
AgIToupyikn picBwon, i

- 0g OIaQOpPETIKN nepinTwon, n unopicbwon Ta&vopeital We Paon To dikaiwpa Xpnong
HIoBwpEvou aTolxeiou evepynTikoU To onoio npokUNTel and Tnv Kupia piobwan kal Ox1 P Bacn
TO UMOKEIYUEVO MEPIOUTIAKO OTOIXEIO.

AvakaTtaTa&eic oTn GUYKPITIKNA NEPiIOdO KATA TNV NUEPOUNVia TNG apxIkng EQapuoyng noad Uwoug Eupw
12.334.060 yia Tov ‘OpiAo kai Eupw 12.007.345 yia Tnv ETaipeia, To onoio apopouade XpnuaTodoTIKEG
MIoBwoeic oUppwva Pe To AAM 17 kai To onoio anesikovi(dtav ota «Makponpobeopa Adveia»
avakaraTaxénke kar aneikovifetal oTic «MakponpoBeoueg YNOXPEWOEIG HICBWOEWV>». AVTIGTOIXd, NOGO
Uyoucg Eupw 13.575.631 yia Tov ‘OpiAo kai Eupw 13.480.530 yia Tnv ETaipsia To onoio agopouce
XPNHATOJOTIKEG MIOBWOEIC oUpPwva Pe To AAM 17 kal To onoio aneikovi{OTav oTa «BpayxunpdBeoua
Adveia» avakaTaTaxdnke kar aneikovifeTal oTiG «BpaxunpoBeouec YNoXpewoeig HIoBWoEwV>.

Eniong, n Etaipeia kai o 'OpIAOG NpoXwpnoav oTIG KATWTEPW avanpoodpHoyeEC KOVOUAWY Tng
OUYKPITIKNG NEPIOdOU PE okond Tnv opBOTEPN aneikdvIon Kal GUYKPIoINOTNTA: d) nogd Eupw 6.769.213
avarta&ivounenke yia Tnv ETaipeia povo ota «EnevouTika Akivnta» ano Ta «Evowparta Mayia». To nogo
agopa akivnTa eKPICOWPEVA WE ASITOUPYIKEG MIOBWOEIC OTIC BuyaTpIkEG eTaipeieg Ergotrak A.E. kal
SMHNTE= ANQNYMH ETAIPEIA TAXYMETA®OPQN. Acv unrp&e avTtioToixn aAiayr aTov ‘OpiAo, B) Nogo
Eupw 408.734 avara&ivoundnke 1600 yia Tnv ETaipeia 600 kai yia Tov ‘OpiAo and Toug «MpoundeuTeg
Kal AOINEC UMOXPEWTEIG» OTIC «BpaxunpOBeoUEC UNOXPEWTEIC HIOCOWOEwWV>». TO NO0O aPopd ENITAYEC
NANPWTEEG YIQ AUTOKIVNTA PECW XPNHUATOdOTIKAG MioBwaonc., y) nood Eupw 2.906.913 To onoio agopa
anaitnon yia To Eidikd TéNog Tagivounong avara&ivopundnke Tooo yia Tnv ETaipeia 600 kai yia Tov ‘OpiAo
ano Toug «MeAdTeC kal AoINEC anaiTnoeig» ota «Aoind oToixeia EvepynTikoU» kal TEAoG O) nood Eupw
6.964.930 yia Tnv ETaipeia kal Eupw 8.293.241 yia Tov ‘Opiho Ta onoia agopolv £00da- ££00a ENOPEVHIV
xpnoewv avata§ivopndnkav and Toug «MeAaTeq kal AoINEG anaitioeig» oTa «Aoind OToIxEia
EvepynTikoU».

H aAhayn Tng AoyioTIKnG NONITIKAG Kal Ol avakaTaTagelg yia okornoug opBoTeEPNG aneIKOVIONG, ENNPEACE

Ta akoAouBa oToixeia Tng KatdoTaong XpnuaTooikovouikng @€ang Tou Opilou kal Tng ETaipeiag Tnv 1n
Iavouapiou 2019:
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OMIAOZ
KATAZTAZH XPHMATOOIKONOMIKHZ AINXA 16 01.01.2019
OEZHZ (Mood oc Eup®) 31.12.2018 [Mpooappoyég AvakaraTta&eic AvanpocapHo-
perapaong GHEVO
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvVTa NEPIOUCIUKA
oToIxEia
Evowpata nayia 208.430.298 0 0 208.430.298
EnevduTika AkivnTa 6.959.235 0 0 6.959.235
Meplouoiakd oTolxeia We dikaiwpa Xprnong 0 15.678.770 0 15.678.770
AUAa neplouciaka oToixeia 4.630.254 0 0 4.630.254
Ynepa&ia Enikeipriogwv 6.245.505 0 0 6.245.505
EnevdU0eiC 0E OUYYEVEIC ENIXEIPNOEIC 2.168.513 0 0 2.168.513
MeAATeG kal AoINEG anarmoeig 1.577.091 0 0 1.577.091
Z0volo pn Kukho@opouvrog EvepynTikoUu 230.010.896 15.678.770 0 245.689.666
KukAo@opoUvTa nepiouciaka oTolxeia
AnoBéuara 45.359.590 0 0 45.359.590
MeAATEG kal AOINEG anaTAOeig 72.587.935 0 (11.200.154) 61.387.781
Aoind oTolxeia EvepynTikoU 0 0 11.200.154 11.200.154
SUpBATIKEG aNaIThoEIg 2.148.656 0 0 2.148.656
Aoind aTOOIKOVOMIKA
nsplouéi]nK% oToIXEia " 92.780 0 0 92.780
Tapiakd diabgoida kal icoduvapa 7.904.945 0 0 7.904.945
ZUvoAo Kukho@opoUvTog EvepynTikoU 128.093.907 0 0 128.093.907
ZUvoAO NEPIOUCIAK®MV OTOIXEIWV 358.104.802  15.678.770 0 373.783.572
IAIA KE®AAAIA
MeToxikO KepdaAaio 7.123.032 0 0 7.123.032
Ynép To apTio 10.755.024 0 0 10.755.024
Aoina anoBepaTika 10.092.897 0 0 10.092.897
AnoTeléopaTa g véov (102.210.929) 0 0 (102.210.929)
ZUvolo kaBapng 8£ong (74.239.976) 0 0 (74.239.976)
Mn eAéyxouoa GUHHETOXN 19.832 0 0 19.832
ZUvoAo kaBapng 8ong (74.220.143) 0 (74.220.143)
YNOXPEQZEIZ
MakponpOOECHEG UNOXPERD OEIG
Advea 308.867.942 0 (12.334.060) 296.533.882
MakponpdBECES UNOXPENCEIG HICBAOOEWY 0 13.668.206 12.334.060 26.002.266
AvapaMopEevog pOpOG EI00dNHATOG 10.248.214 0 0 10.248.214
MPOoBAEYEIG YIa NAPOXEC OTOUG £pyalOHEVOUG 4.149.348 0 0 4.149.348
AOINEC HaKPONPOBECHES UNOXPEWTEIG 2.040.539 0 3.719.700 5.760.239
AoInég NpoBAEWEIC 240.000 0 0 240.000
325.546.043 13.668.206 3.719.700 342.933.949
BpaxunpOoOoHEG UNOXPE®D OEIG
MpopNBeUTEG Kal AOINEG UMOXPEWTEIG 85.232.687 0 (4.128.434) 81.104.254
SUMPBATIKEC UNOXPEWTEIG 2.665.720 0 0 2.665.720
Tpéxwv pOpog EI000AKATOG 88.150 0 0 88.150
BpaxunpoBeoua ddveia 18.792.344 0 (13.575.631) 5.216.714
BpaxunpoBeopes UNOXPEWOEIG LICOWOEWY 0 2.010.564 13.984.364 15.994.928
106.778.902 2.010.564 (3.719.700) 105.069.766
ZUvoAo YNoXpe®oswv 432.324.946  15.678.770 0 448.003.715
ZUvolAo KaBapng 8&ong kai Ynoxpewoewv 358.104.802 15.678.770 0 373.783.572
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ETAIPIKA ZTOIXEIA
KATAZTAZH XPHMATOOIKONOMIKHE GEEHE ANXA 16 01.01.2019
(Moca oc Eupw) 31.12.2018 Mpocappoyég Avakatatd&els Avanpocappo-
perapaong opévo
MNEPIOYZIAKA ZTOIXEIA
Mn kukAopopoUvTa NEPIOUTIaKA
oToixeia
Evoquata nayia 194.169.702 0 (6.769.213)  187.400.489
EnevduTikG AkivnTa 6.959.235 0 6.769.213 13.728.448
Meplouoiaka aTolxeid He dIKaiwpa Xpnong 0 15.055.590 0 15.055.590
AlAa neploudiaka oTolxeia 18.057.038 0 0 18.057.038
Ynepa&ia Enixepriosov 64.336.000 0 0 64.336.000
Enevduoeig o BuyaTpIkEC eniXEIprOeig 27.527.007 0 0 27.527.007
EnevdUoeig 0 OUYYEVEIG ENIXEIPNOEIg 4.679.604 0 0 4.679.604
MeAdTEC Kal AOINEC anaAIToeIg 1.232.674 0 0 1.232.674
Z0voAo pn Kukhopopouvtog EvepynTikoU 316.961.260 15.055.590 0 332.016.850
KukAo@opoUvTa nepIouciaka oTolxeia
AnoBéuata 38.456.637 0 0 38.456.637
MeAdTEC Kal AOINEG anarrroeig 51.637.533 0 (9.871.843) 41.765.690
Aoind aroixeia EvepynTikoU 0 0 9.871.843 9.871.843
SUMPBATIKEG ANAMTTOEIS 2.148.656 0 0 2.148.656
Aoind ATOOIKOVOLIKA
nsplouéilnkl:'n oTolxEia " 92.780 0 0 92.780
Tapiaka diabéoiua kal iIsoduvaga 1.441.751 0 0 1.441.751
Zuvolo Kukhopopouvrog EvepynTikol 93.777.357 0 0 93.777.357
Z0voAo NEPIOUCIAKMV GTOIXEIWV 410.738.617 15.055.590 0 425.794.206
IAJIA KEGAAAIA
Kepalaio kai ano@spaTikd anodidopeva
OTOUG HETOXOUG TNG UNTPIKNG
MeToxikO Kepahaio 7.123.032 0 0 7.123.032
Ynép TO GpTio 10.755.024 0 0 10.755.024
AnoBeyaTika ethoyng a&iag 2.203.795 0 0 2.203.795
Aona anoBepatika 10.165.822 0 0 10.165.822
AnoTehéopara &g véov (15.908.255) 0 0 (15.908.255)
Z0volo kaBaprg Bong 14.339.419 0 0 14.339.419
YNOXPEQZEIZ
MakponpoBeCESG UNOXPED GEIG
Aavea 294.135.450 0 (12.007.345) 282.128.105
MakponpOBEGUEC UNOXPEWMOEIC HIOBWOEWY 0 13.284.121 12.007.345 25.291.466
AvaBal\opevoc popog E00dNHATOC 14.323.807 0 0 14.323.807
MpoBAEWEIG yia NapOXEG OTOUG EpYalOpEVOUG 2.198.113 0 0 2.198.113
MoInéc HakponpOBETHEC UNOXPEWOEIS 1.900.457 0 3.763.020 5.663.477
Moinéc npoBAEweC 240.000 0 0 240.000
312.797.827 13.284.121 3.763.020 329.844.968
Bpayxunpo0eopEG UNOXPED OEIG
Mpopn6euTES Kal AOINEG UMOXPEWTEIG 64.412.709 0 (4.171.754) 60.240.955
SUMPBATIKEG UNOXPEWTEIG 2.602.252 0 2.602.252
Bpayunpobeopa daveia 16.586.410 0 (13.480.530) 3.105.880
BpaxunpOBeaEC UNOXPEWTEIC MIoBRTEV 0 1.771.469 13.889.264 15.660.733
83.601.371 1.771.469 (3.763.020) 81.609.820
Z0voAo YNOoXpEW CEWV 396.399.198 15.055.590 0  411.454.788
Z0volo KaBapng 0éong kal YNoXpEew 0wV 410.738.617 15.055.590 0  425.794.206
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EninAéov, n ETaipeia oTnv napouca xprion aAha&e Tnv napouaciaon Tng Kataoraong Zuvolikwv Ecodwv
Kal ené\e€e Tnv avaiuon Twv €E0dwv Bdacel TG QUONG AUTWV, ME MPOCAPHOYR TNG GUYKPITIKAG
nAnpogopnonc. H ETaipeia enéAe€e Tnv napouaciaon Pe auTr) TNV avaluon, Kabwe o KUKAOC £pyaciwv
TNG anoTeAsital and NWANCN EUNOPEUPATWV Kal O PeyYGAO MooooTO Kal and napoxn UNNPECInV
€voIKiaong auTokKIVATWV. TN Baon autr), £€£00a nou &ival oXeTI{OPEVA ANOKAEIOTIKA EITE PE TNV NWANCN
EUMOPEUPATWV ONWC KOGTOC EUNOPEUNATWY, EITE PE TNV NAPOXN UNNPECI®V, ONWG EVOEIKTIKA OANAVEC
anooBEécswy, anoTeAoUv onpavTika kovOUAIa Mou gival NIO AvTINPOOWNEUTIKO va dneikovilovtal ot
101aiTepa kovOoUAIa TnG KataoTaong Zuvolikwv EcOdwv.

H petaBaon otn véa napouaciacn napoucidleTal oTouc akdAouBoUC TTiVOKEG:

KATAZTAZH ZYNOAIKQN EZ0AQN
OMIAOZ
. , , AMAayn
(nooa oe Eupw) 1A1“_'£°1'€2u23‘g AvakaraTa&eig napoucymr::rnq
1.1-31.12.2018

N Anoeig 359.646.327 0 359.646.327
KooTog MwAnoswv (262.271.611) 262.271.611 0
Mikto Képdog 97.374.716 (97.374.716) 0
KOOTOC UNOPEUNATWV Kal VAAWGIWY 0 (262.271.611) (262.271.611)
'E&0da d1a8eong (85.725.866) 85.725.866 0
'E€0da dioiknang (21.431.466) 21.431.466 0
ApoiBég kai 'E&oda MpoowrikoU 0 (30.796.320) (30.796.320)
AnooBéoei 0 (25.273.776) (25.273.776)
Aanaveg NpoBAEYEWV - ANOPEINOEWV 0 (4.515.916) (4.515.916)
AMa €00da 25.114.039 0 25.114.039
AMa oda 0 (46.571.319) (46.571.319)
Képdn npo POPWV Kal XpNHAT/KOV anoTEAEGUATOV 15.331.423 0 15.331.423
XpnUaTooikovopika £Eoda (13.099.993) 0 (13.099.993)
XpnuaTooikovopikd €50da 117.040 0 117.040
EnevduTikO anoTéeoua (665.354) 0 (665.354)
KEpdn npo popwv 1.683.116 0 1.683.116
®Opoc €1003NHATOG 3.743.265 0 3.743.265
Képdn pera anod popoug 5.426.380 0 5.426.380
Aoind ZuvoAika ‘Ecoda (un avakukAoUpeva)
AvaloyioTikeg ({npiec)/kepdn 87.609 23.164 110.773
dOpoC €1000NHATOG 0 (29.203) (29.203)
Aomna ouvolika £€0da/égoda HETG and PoOpPoug 87.609 (6.039) 81.570
ZUYKEVTPWTIKG GUVOAIKG £003a 5.513.989 (6.039) 5.507.950
Ta Képdn katavépovral o€:
IoloKTITEG UNTPIKNG 5.406.589 0 5.406.589
Mn ehéyxouoa ouppeToxn 19.791 0 19.791

5.426.380 0 5.426.380
Ta ZuykevTpwTIKA OUVOAIKG €000a kKaTavépovrai o€
I3loKT1TEG HNTPIKAG 5.494.198 0 5.488.159
Mn ehéyxouoa ouppeToxn 19.791 0 19.791

5.513.989 0 5.507.950
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KATAZTAZH ZYNOAIKQN EZ0AQN
ETAIPEIA
, , , AAAayn
(nooa o€ Eupw) 1A1n|;<i°1lﬁzugg\g Avakartaraeig napouczluncnq
1.1-31.12.2018
NwAnosig 300.622.791 0 300.622.791
KooTog NwAnoswv (216.998.035) 216.998.035 0
MikTo Képdog 83.624.755 (83.624.755) 0
KOOTOG EUNOpEUPATOV Kal avaAwoidwv 0 (216.998.035) (216.998.035)
'E€08a 31aBEONC (73.235.959) 73.235.959 0
E€0da dioiknong (18.308.990) 18.308.990 0
ApoiBég kai 'EEoda Mpoownikou 0 (22.589.119) (22.589.119)
AnooBEoeiC 0 (26.781.463) (26.781.463)
Aanavec NpoBAEYEWV - ANOPEINTEWV 0 (1.830.500) (1.830.500)
AMa é00da 18.419.747 0 18.419.747
AMa €E0da 0 (40.343.866) (40.343.866)
Képdn npo QOpWV Kal XpNHAT/KAOV ANOTEAEGHATWV 10.499.554 0 10.499.554
XpnUaTookovopika €£0da (12.068.872) 0 (12.068.872)
XpNUATooKoVOIKa é00da 95.172 0 95.172
EnevduTiko anoTé\eopa (558.640) 0 (558.640)
Képdn npo Popwv (2.032.786) 0 (2.032.786)
®dpoc¢ €100dNHATOC 6.081.636 0 6.081.636
Képdn pera and popoug 4.048.851 0 4.048.851
Aoina ZuvoAika ‘Ecoda (un avakukAoUpeva)
AIG(pOp('Z! anoTiunong oTnv guloyn aia BuyaTpiKav nou (132.916) (385.587) (518.503)
gvonoiouvTal
AIG(pOp('Z! anoTiunong oTnv guhoyn a&ia ouyyevav nou (817.218) 0 (817.218)
gvonoiouvTal
AvahoyioTkeS ({nuiec)/kEpdn 57.666 19.222 76.888
®Hpo¢ €100dNHATOC 0 366.365 366.365
Aoina ouvoAika €§0da/éooda peTd anod opoug (892.467) 0 (892.467)
ZUYKEVTPWTIKG OUVOAIKG £€003a 3.156.383 0 3.156.383
Ta Képdn katavépovTai o€:
IBloKTTEG PNTPIKIG 4.048.851 0 4.048.851
Ta ZUyKevTpWTIKG OUVOAIKG £€003a KATAVEHOVTAI OF:
IdlokTriTEG PNTPIKNG 3.156.383 0 3.156.383

2.2 AuvaToTnTa OHAARG OUVEXIONG TNG AEITOUPYIKNG dpaoTnpioTnTag TnG ETaipeiag

Kata Tnv 31 Aekepppiou 2019 To ZUvoho Idiwv KepaAaiwv Tou OpiAou napapével apvnTiko Ve yia Thv
Etaipeia gival BeTikO kal yeyaAuTepo Tou 50% Tou PeToxIkoU Kepahaiou.

QaTo00, n Aloiknon Tng ETaipeiag Aappavovtag unoyn:

— Tnv anoTunwon oTIC XpnUaTOOIKOVOUIKEG KaTaoTAoesIC TNG au&nong Tou KUKAOU €pyaciov Tou
Opilou Kal Tou KEPBOUG Npo PpOpwv, TOKWV Kal anooBeoswv (EBITDA) Tooo Tng ETaipeiag doo Kal
Tou OpiAoU Ot OXEan WE TNV avTioTOIXN NEPUOIVI NEPiodO, NOU KATaypaPnke evroc Tne nepiodou
nou éAn&e Tnv 31 AekepBpiou 20109.

— To kepdopopo anoTeAeapa Tne ETaipeiac kal Tou Opilou.

— Tnv enITUXn EQApuoyr Tou ENIXEIpnUaTikoU TNG NAGvou, nou gival o< NARpn eEENIEN yia TNV EpXOHEVN
NEVTAETIA, JE KEVTPIKOUC GEOVEC TNV avanTuén Twv NWANCEWV kal TNV evioxuon Tng kepdopopiag
OAWV TwV dpaaTnpIoTATWV Tou Opilou.
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— Tic BeTIKEG TAPEIGKEG POEC Tou Opilou kal TNG ETaipeiag and AsIToupyIkEG dpacTnpIOTNTEG.

— Tnv eMITUXN AVTIMETOMION TWV ENINTOWCEWY anod Tnv eEanAwan Tou COVID-19 yia Tov ‘OlIAo Kal Tnv
Etaipeia 6nw¢ avaAuTika napouaialovTal oTn Inueinon 26 MeTayeveaTepa TNG XpnUATOOIKOVOUIKNG
©£onc yeyovoTa.

JUVETAEE TIC OUVNMUMEVEC XPNUATOOIKOVOMIKEC KaTaoTaoesic pe Bacn Tnv apxn TnG ouvexi{OPevng
OpaoTnpIOTNTAC, EKTIHWVTAG OTI N ETaipeia Ba €xel enapkr) peuoToOTNTA Kal XpnuaTtodoTnon yia va
€€unnpeTNBOUV 01 XPNUATOJOTIKEG KAl ASITOUPYIKEG AVAYKEC TNC YIa TOUAAXIOTOV TOUG endyevoug 12
MAVEC ano Tnv nUepodnvia Twv XpnUAaToolKOVOUIK®Y KaTtaoTdoswv. SUPpwva PE TNV €KTIMNON TNG
Aloiknong dgv undpxouv onNUAvTikEG aBeRalOTNTEC Nou va BETouv o€ kKivOuvo TNV OPAAR AIToupyia Tng
ETaipeiag kai Tnv UIOBETNON TNG ApxnG OUVEXIONG TNG ENIXEIPNKATIKAG 0pacTnpIoTNTAG.

2.3 Evonoinon

ZUVEVWON ENIXEIPNOEMV

O 'Opi\og xpnoiyonoiei Tn PEBodo TNG £Eayopac yia Tn AoyIOTIKONoIiNoN TNG CUVEVWONG ENIXEIPNOEWY EITE
TPITWV €iTe aUTWV nou BpiokovTal unod koivd éAeyxo aTo nAaiolo Tou Opihou. To Tipnua Tng e€ayopac yia
TNV anoktnon MIac BuydTpikAC eTaipeiac unoloyileTal wC To oUVOAO TwV €UAOYWV a&iov Twv
MNEPIOUCIAK®Y OTOIXEIWV Nou YeTaBiBalovTal, Twv UNOXPEWOEWY MOU avaAauBavovTal npog Toug Npwnv
METOXOUC KAl TWV OUMMETOXIKWV TITAwV nou ekddBnkav and Tov ‘Opido. To Tipnua Tng £€ayopdcg
nepiAapBavel eniong Tnv eUAoyn a&ia Twv NEPIOUCIAKWV OTOIKEIWV I TWV UNOXPEWOTEWVY NoU NPOKUNTOUV
anod HIa oudpwvia evOeXOMEVOU avTaAAAydaToG. € Hia OUVEVWON EMIXEIPNOEWY Ol GUVAPEIG PE TNV
e€ayopd Oandaveg eEodonoloUvtal. Ta avayvwpiolua mnepIouciakd OTOIXEId MOU  anoKTwvTdl, Ol
UMOXPEWOTEIC Kal 0l EVOEXOUEVEC UNOXPEWOEIC Mou avahapPavovTal enigeTpolvTal apXika oTnv guAoyn
afia Touc KaTa TNV nuepopnvia Tng €€ayopdc. Eav undpxel, o ‘OpiAog avayvwpilel pn eAéyxouoa
OUMKETOXN OTN BuyaTpikn, oTnV agia Tou PePIdioU TNG PN €AEYXOUOAG OUMMETOXNG OTA avayvwpiolya
kaBapd neplouaiakda oToixeia TG anokTndsioacg eraipeiac.

3TNV MNePINT®WON Nou Mia andokTnon npaygdaTonolsital oe enipépouc oTadia, n Tpéxouoa agia Tng
OUMHETOXNG NMou KaTeixe o ‘OdINOG oTnv anoktnBeioa eTaipeia enavapeTpdral oTnv ebhoyn aia Tng kata
TNV nuUepounvia Tng eEayopdc. Kabe evdexopevo Tiunua nou diveral and Tov ‘OpiAo, avayvwpileTal oTnv
guloyn afia Tou TNV nuepounvia TnC e€€ayopdc. MertayeveoTepeC alayéc otnv €uloyn aia Tou
£VOEXOUEVOU TIMAKATOC, MOU BewpnBNKE OTOIXEIO TOU EVEPYNTIKOU ) UNOXPEWAT), avayvwpilovTal €iTe we
MeTaBoAn ata Aoind GUVOAIKG €1000NuATd. To evOEXOUEVO TiUNKA MOU XAPAKTNPIOTNKE WC OTOIXEIA TNG
kaBapric B€ong Oev enavapeTpaTal we TNV TEAIKN TAKTOMOINON Tou PECW TNG KaBapnc BEanc.

OuyaTpIKEG ENIXEIPNOEIG

O! evOMoINUEVEG XpNUATOOIKOVOUIKEG KaTaoTAaoeIg nepIAaUBAVOUV TIC XPNMATOOIKOVOUIKEG KaTaoTATEIG
TNC ETaIpeiag Kal TwV OIKOVOUIKWV povadwv nou eAeyxovtal and Tnv ETaipeia (o1 OuyaTtpikeég TNG) TNV
31" AekepBpiou 2019.

'EAeyxoc emituyxaveral onou n Etaipeia €xel Tnv €foucia va kabopilel TIC XPnUATOOIKOVOUIKEC Kal
AEITOUPYIKEC aMOMACEIC MIAC OIKOVOMUIKNG Movadac ME OKoMmO Tnv amnokTnon oQEAOUC anod TIG
dOpaoTnpIOTNTEC TNC.

Ta anoTeAéopaTta, Ta MEPIOUCIAKA OTOIXEIA Kal O UNOXPEWOEIC TWV BUYATPIKOV EVOWHATOVOVTAl OTIC
XpNHATOOIKOVOUIKEG KaTaoTAoEIG e Tn WEBODO TNG OAIKNAG Evonoinanc.

O1 XpnUATOOIKOVOMIKEC KaTaoTACEIG TWV BUYATPIK@WV CUVTACOOVTAI WE TIC IDIEC AOYIOTIKEC MOAITIKEC NoU
akoAouBsi n unTpikn ETaipeia. O1 dieTaipikég ouvallayEg, Ta JIETAlpIka unoAoina kai Ta dieTalpika £0oda
Kal £€€0da, anaAsigpovTal KaTa Tnv gvonoinon.

O1 oupuetoxég o€ Buyatpikég eTaipeieg otnv ETaipikp XpnuaTtoolkovouiky ©@¢on Tng MNTPIKAG
ATTOTIHWVTAI OTNV €UAoyn adia, ye TIG METABOAEG KaTaxwpenuéveg oTnv kabapn B8éon. H euhoyn agia
a@opd ot emiedo 3 1gpapyiag kal uttoAoyileTal e BAON 5€TEC eniXelpnKATIKO NAGVO TWV ETAIPEIRV Kal
NPoeEOPANCN TWV HEANOVTIKWV EAEUBEPWV TAMEIAKWY POWV e WACC 9% kai npdBAewn al&nong 1%
OTO JINVEKEG.

H unepagia nou npokUNTel katd Tnv €Eayopd eniXElpnoewy, av €ival BeTIKA avayvwpileTal wg pn
anooBECIPo NEPIOUCIAKO OTOIXEIO, UMOKEINEVO £TNOIWC O €AeyX0 dnopesinonc TnS agiac Tou. Av eival
apvnTikn, avayvwpiletal wg €0odo oTnv Kataortaon Xuvolikwv Ecodwv Tou Opihou. Ynepagia, ivai n
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Olagopa PeTa&l TINAKATOC yia TNV anokTnon kai eUAoyng a&iag Twv ENPEPOUG NEPIOUCIAKWV GTOIXEIWY,
TWV UNOXPEWOEWV KAl TWV EVOEXOHEVWV UNOXPEWTEWY TNG ANOKTWHEVNG.

EnevOUOEIC OE OUYVEVEIG ENIYEIPNOEIG

JUyyevnc eival n enixeipnon otnv onoia o ‘OHIACC €Xel TNV duvaToTNTA VA AOKEi ouciwdn nippor), aAAa
OXl €Aeyxo N and koivoU £AeyXo. H ouciddNC €nippor] AOKEITAl WEOW TNG OUMUETOXNG OTIC
XPNHATOOIKOVOMIKEC Kal AEITOUPYIKEG anoPACEIC TNG OIKOVOMIKNG Hovadac.

O1 enevdUoEIC O£ oUYYEVEIC aneikovidovTal aTnV XpnUaTooIKOVOUIKr) @€an oTo KOOTOG, NPOoadpHolOHEVO
OTIG PETAYEVECTEPEC METABOAEC Tou WePIdiou Tou Opikou OTO kaBapd evepynTikO TNG CUYYEVOUC Kal
AauBavovTag unown TIC TUXOV AnOUEINOEIC KAl EKTIUACEIC TNG a&iac MEMOVWMEVWV NevOUCEWY. ZNnUieg
OUYYEVQV EMNIXEIPNOEWV ENINALOV TwV OIKAIWUATWY Tou Opilou o auTéc, dev KaTaxwpouvTal.

To KOOTOG TNG ANOKTNONG KIAC ouyyevouc, kaTd To Noao nou unepBaivel Tnv euAoyn aia Tng avaloyiag
TOU anoKTWHEVOU kaBapoU evepynTikoU (EvepynTIKO — UMOXPEWOEIC — EVOEXOUEVEG UMOXPEWTEIG),
KaTaywpeital w¢ unepaia Tn xprion oTnv onoia £yive n anokTnon, nepiAayfavopevo oto Aoyapliaoud
TV ENEVOUCEWV OE GUYYEVEIC ENIXEIPNOEIG.

O1 enevdUOEIC O£ OUYYEVEIC €Talpeiec aTnv ETaIpIKA XpNUATOOIKOVOUIKR ©£0n TNG MNTPIKAC anoTIH®VTAl
oTtnv eUAoyn a&ia (eninedo 1epapxiac 3), We TIG HETABOAEC KaTaxwpnHeEveS oTnv kabapn Béon. H elAoyn
a&ia unohoyileTal Ye BAon 5€TEC eNIXEIPNUATIKO MAAVO TWV ETAIPEINV, NPOEEOPANCN TWV HEANOVTIKWOV
eAeUBEPWV TAPEIOKWY POWV PE BAOT TO eMITOKIO WACC HE EKTIUNGN YIA POEG WETA TNV NEVTAETIA.

2.4 NMANPoPOPNON KATA TOHET

QC ENIXEIPNUATIKOG TOUEAG opileTal pia ouada NEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIV NPOKEIUEVOU va
napéxovral NpoidvTa kal UNnPECiec Ta onoia UNOKEIVTal o€ dIapopeTIKoUG KIvOUVOUG kal anodooelg and
EKEIVA AAWV EMIXEIPNMATIKOV TOPEWV. QC YEWYPAPIKOC TOPEAC, OpIlETal Yia YEWypaPIKn NEPIOXN, OTNV
onoia nap£xovral NpoidvTa Kal UNNPEoieC Kal n onoia UMOKeITal O OIapopeTIKOUG KIVOUVOUC Kal
anodooeic and AAAEG NePIOXEC.

O1 NWANCEIG Nou npayuaTonoloUvTal evrog TG EAMGdac BswpolvTal G £vag YEWYPAPIKOG TOUEAC,
O 'OpiIAoc dlaxwpileTal 0TOUG NAPAKATW MEVTE ENIXEIPNUATIKOUG, YEWYPAPIKOUC TOWEIG:

(1) Epnopia OxnuaTwy, nou €ival kal o kKUPIOG TOPEAC dpaaTnPIOTNTAC TNG KNTPIKNG ETalpeiac kai Tou
Ouilou nou dpaaTnpionoiouvral atnv EAAada. To peyaAlTepo YEPOC apopd TNV XOVOPIKN Kal AiaviKn
NWANGCN AUTOKIVATWV Kal avTAAAGKTIKQV.

(2) Evoikidoeig Oxnuatwv, agopa Tn dpacTnpeidTnTa Piocbwong auTtokiviTwv (Bpaxuxpovia-Rent a Car
Kal jakpoxpovia-Long Term Rentals).

(3) Meoiteia, apopd TN dpacTnpIoTNTA TwV BuyaTpikwv eTalpei®v SFAKIANAKIS INSURANCE A.E.
(ueorTeia ao@alioswv) kal SFAKIANAKIS S.E. EUROPE RENTALS.

(4) Meaiteia-TaxupeTagopéc, agopd Tn dpacTtnpioTnTa TnG Buyatpikng XMHNTEZ= ANQNYMH ETAIPEIA
TAXYMETAG®OPQON.

(5) ApaoTnpIOTNTEG €EWTEPIKOU, aPopd Tn dpacTnpidTNTA TNG OuyaTpiknG eTaipsiac Mirkat OOD
(avTinpdownog TnG eTaipeia Suzuki oTn BouAyapia) kai Tng Mirkat Dooel Skopje (QNOKAEIOTIKOG
€10aywWYEag Tng etaipeiag Suzuki otn FYROM).

2.5 ZuvaAAaypHAaTIKEG HETATPONEG
(a) AeIToupyiko vouIoua kar vouioua napovaiaonc

Ta oToIXEia TWV XPNUATOOIKOVOUIKWY KaTaoTAoswv Twv TAIPEI®V Tou OiAoU PETATPENOVTAI UE XPRoNn
TOU VOMIOPATOC TOU OIKOVOMIKOU NEPIBAANOVTOC Yéoa aTo onoio KABe eTaipeia Asitoupyei (AsIToupyiko
vopiopa). Or Evonoinuéveg XpnuatooikovouikéG KataoTdaoelg napouaidalovral o Eupw, nou eivar To
AEITOUPYIKO VOUIOPa TNG UNTPIKNG ETaipeiac.

(B) Zuvaldayéc kar undAoina

O1 ouval\ayec oc EEva vopiopaTa PETATPEMNOVTAI OTO AEITOUPYIKO VOUIOUa BACEI TV I0OTIMIQV Mou
UpIioTavTal KaTa TNV NUEPOUNVIA TWV GUVANAYQV.
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Kepdn kai {nuiEG and ouvaAAayuaTikeC SIaPOopEG 01 OMoieg NPOKUNTOUV and PETATPONT TWV VOUIOHATIKWV
oToIXEIwV Nou ekppalovtal o EEvo VOUIOUA KaTa TNV OIAPKEIa TNG NEPIOdOU Kal KATA TNV NUEPOMNVia
XpNUATOOIKOVOUIKNG O£0NC HE TIC UNAPXOUTEC I00TIMIEC, KATAXWPOUVTAl OTA anoTeAEoUATa.

O1 ouvalaypaTikeG dlapopéC and [ VOUIOUATIKA OTOIXEId MOoU anoTIpwvTal oTny €uloyn aia Touc,
BewpouvTal w¢ TUAKA TNG eUAOYNG a&iac kal GUVEN®G KATaxwpouvTal Orou Kai ol dIapopeg TNG eUAOYNG
agiac.

(v) Eraipeiec Tou Ouidou

H peratponn Twv XPNUATOOIKOVOUIKWV KATAOTACEWV TwV €TAIPEI®V Tou OMIAOU Ol Onoieg £xouv
OIaMOPETIKO ASITOUPYIKO VOUIOUa and Tn KNTPIKN YiVETal w¢ €ENc:

Ta NePIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC WETATPENOVTAl HE TIG ICOTIMIEGC MOU UMNAPXOUV KATA Tnv
nuepopnvia Tng Katdotaong XpnuaToolKOVOUIKAG O£onc.

Ta idla KeaAaia YETATPENOVTAI PE TIG ICOTIMIEC MOU UNMAPXAV KATA TNV NUEPOUNVia nou npogkuyav.

O1 npokUNTOUOEC CUVAANAYUATIKEC OIAPOPEC KATAXWPOUVTAl O AnoBepaTiko TwV 10iwv KEPaAdiwv Kal
METAPEPOVTAl OTA AMNOTEAEOUATA HE TNV NWANGN TWV ENIXEIPACEWY AUTOV.

H unepaia kal ol NPOCApUOYEC TwWV EUAOYWV a&iwv NMou NPOKUMNTOUV KATA TNV anoKTNGon OIKOVOUIKWV
Hovadwv eEwTepIKOU PETATPENOVTAI LE TIC IGOTIMIEG TNG NUEPOMNVIAC XPNHATOOIKOVOUIKNG OEaNG.

2.6 Evowpara nayia
a) ISi10XpnoIHONoIoUNEVA EVOMHATA nayia

Ta evomuaTa nayia anoTig@vTal 0To KOOTOC KTNOEWG MEIOV TIC CWPEUHPEVEC anoaBETEIC Kal TIC {NMiEg
anopeiwonc. To KOOTOC KTHOEWC NEPIANAUBAVEI OAEC TIC APeTa eniPPINTEEC dANAVEC YIa THV ANOKTNON TWV
OTOIXEIWV.

O1 dandveg nou npaypaTonoloUVTal O HETAYEVESTEPEC XPNOEIC au€avouv Tn AoyioTikn afia Twv
EVOWUATWV Nayiwv Jovo eav nibavoAoyeital 0TI Ba eiopeloouv aTov ‘OMIAO HEAOVTIKA OIKOVOMIKA OPEAN
Kdl TO KOOTOG TOUG Wnopei va anoTiunBei agionioTa. O ENICKEVEG Kal Ol GUVTNPROEIC kaTaxwpoUvTal oTa
anoteAéopara oTav npayuaronoliolvTal.

O1 UNoAEINPATIKEG aEieC Kal Ol WPENPEC {WEC TWV EVOWPATWY NAYIWV UNOKEIVTAl O ENAVEEETACN OF KABE
£TNola XpnUATOOIKOVOUIKN ©¢an.

'OTav ol AOYIOTIKEG a€ieC Twv EVOWUATWV nayiwv unepfaivouv TNV avakThoiun a&ia Toug, ol dlapopES
(anopeiwon) kataxwpouvTal we £€0da oTa anoTeAéopara (Znueiwon 2.8).

Ta oikoneda Oev anooBevovral. O1 anoofedel Twv AAWV OTOIKEIWV TWV EVOWMATWV Nayiwv
unoAoyifovTtal pe Tnv oTabepr| HEBodO PETA oTn WPENIUN {wr) TOUC NoU EXEl WG £ENG:

KTipia 25-40 £Tn
MnxavoAoyIKOG eE0NAIOHOG 12-15 €1n
AuTokivnTa 4-6 £Tn
NoInog eEonAIoPOC 5-7 £€Tn

O1 anooBEaeic AoyilovTal €ni TOU KOOTOUC KTONC TOU OTOAOU TWV AUTOKIVITWV HETA TNV apaipeon Twv
unoAeippaTikwv agiov. O unoAeliguaTikEG afie¢ avaBswpoUvTal OTo TEAOC KABE Xprong pocov
NPOKUNTOUV OTOIXEid Mou unodeikvUouv TNV avaykaiotnta avabswpnonc. Oi UNOASIUUaTIKEG agiec
unoAoyilovTal Kata Tnv nayionoinon Tou oXnuaTto¢ AaupavovTac unoyiv oToixeia and eEEIDIKEUPEVOUC
€EWTEPIKOUC OUVEPYATEC aAAG Kal OToI¥Eia anod Tnv euneipia Tou OYiIAoU o€ NponyoUUEVEG HICBWOEIG.
Katd Tnv nwAnon Twv evowuatwv nayinv, ol dia@opec HETAEU Tou TIMAKATOS Nou AAuBAveETal kal TNG
AOVIOTIKAC Touc a&iag kataxwpoUvTal wc KEPON 1 {NUiec oTa anoTeAéopara.

B) Enevdlosig o€ akivnTa

AkivnTa nou diakpaToUVTal Yid PHAKPOXPOVIEG EKMICBWOEIC 1 Yia KEPahaiouxika képdn 1 kai yia Ta duo
Kal dev xpnoigonoloUvtal ano Tov ‘Opido | Tnv ETaipeia, Ta&ivopoUvTal wg enevOuTIKA akivnTad. ZTIC
XPNHATOOIKOVOUIKEG KaTaoTAosIg 0 ‘OIAOC kal n ETaipeia Ta&ivouoUv 0Aa Ta oikoneda kai Ta KTipid nou
evoikialovTal ) nou npoopifovral Npog evoikiaon wg enevouTIKA akivnTa.
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O1 enevdUOEIC O akivnTa anoTIWVTAl 0TO KOOTOG KTNOEWCE MEIOV anooBEoelc kal {npieg anopeinong.

2.7 'Aula nepIOUCIaKA oToIxXEia
(a) Ynepaéia

H unepaia avrinpoownelsl Tnv diagopd PETAEU TOU TINAPATOG Kal TN EUAoyNnG a&iag Twv eni pEPoug
NEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWCEWV KATA TNV anokTnon BuydTpiKwy, CUYYEVWV 1 ano Kolvou
eleyxopevwv eTaipeiwv. H unepaia kaTta Tnv anokTnon TWV CUYYEVOV ETAIPEI®V, NEPIAAPPBAVETAl OTO
KOOTOG TNC ENEVOUONC.

H unepagia kKaTta Tn ouVEVWON ENIXEIPNOLWV AvVTINPOoOWNEVUEl TNV dlagopd PeTaEU sUAoyng a&iag, onwg
avayvwpileTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG MNTPIKNAG Kal €UAoynC a&iac Twv €ni PEPOUC
MNEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV.

H unepa&ia kaTaxwpeiTal we NEPIOUCIAKO OTOIXEIO OTO EVEPYNTIKO KAl EAEYXETAI TOUAAXIOTOV £TNCIWG yia
anopeinon (Znueiwon 8 Twv ETNoinv XpnuaToolkovouikawv KataoTaoswy).

Ma okonouc eAEéyXou TNG unepagiac kal NPoKEINEVOU va dianioTwOel av undapyel anopeiwon, n unepatia
KATaveéETal OTIG HOVASEC dnNMIoUPYIac TAUIAKWY oWV, Ol OMOIEG AvTINPOTWNEUOUY Tov NpwTeUovVTa TUMO
nAnpo@opnonc katd Topéd. Tuxdv {nuiEC anopsiwong avayvwpilovral oTa danoTeAéopaTa  Kal
KaTavegovTal NpwTioTWC &vavTl TNG AoyIoTIKNG a&iac Tng unepa&iac Nou NEPIEXETAI OTN OXETIKNA Povada
Onuioupyiag TAUIAKWV powV Kal PETENEITA EvavTl TNG a&iac GAAWV MEPIOUTIAKWY OTOIXEIWV TNG OXETIKAG
povadag avaloyika.

(B) Zrjpara kar adeieg

To Brand name TngG Executive Lease £xgl apXIka avayvwpioTei Je T YEBodo Royalty relief from royalty
ev TO Brand name TNng Speedex £xel apxikd avayvwpioTel XpNOIKMONOIOVTAC TO YEPIDIO ayopdg oTnv
ayopd Twv Taxupeta@opwyv (market share in the courier market). MeTd Tnv apxikr avayvwpiorn Toug
anoTINWVTAl OTO KOOTOG KTNOEWC WUEiOV anooBECEIC KAl TUXOV AMOWPEINCEIC KAl anooBevovTal oTnv
W@ENUN {wn Toug Nou €xel unohoyioTei og 15 €.

Ta Aoind onuata kalr ol GdeleC anoTIHWVTAl OTO KOOTOC KTNOEWC Meiov anooBecelg. OI anooBECEIC
OlevepyoUvTal Ye TnVv oTaBepr] HEB0dO kaTa TNV OIAPKeEId TNG WPENUNG (WG TwV CTOIXEIWV AUTWV N
onoia kupaiverar and 8-15 €.

(v) Franchise Agreement

To Franchise Agreement (Enterprise) €xel apxikd avayvwpioTei he Tn péBodo Incremental Cash Flows.
META TNV ApXIKr avayvwpion anoTINATal 0To KOOTOC KTNOEWG KEIOV anooBETEIC KAl TUXOV AMOUEIWOTEIC
Kal anooBéveral aTnv WPENIUN {wr) TOUC MoU EXEl UNoAOYIOTEI Og 8 £11).

(0) Noyiouiko

O1 adeleg AoyIoUIKOU anoTIH@VTAl OTO KOOTOC KTNOEWC HEIOV TIC anooBECEIC kal TUXOV anopElwaelc. Ol
anooBEoeic dlevepyoUvTal PE TNV oTadepr) HEB0DO KaTda TNV dIAPKEIa TNG WPEAIMNG (WG TWV GTOIXEIWV
auTwV n onoia KupaiveTal ano 3 €wg 5 £1n.

(€) @riun ka1 MeAareia (neEAaroAdyio)

H ¢nun kai nehaTeia avayvwpioTnke apxika pe Tnv pEBodo multi period excess earning, n onoia
npoadiopilel TNV napoloa a&ia Tou PeANOVTIKOU OIKOVOUIKOU opENoUC, BAdel NPoE0@ANTIKOU ENITOKIOU
nou avTikaTonTpilel Tov MOavo Kivouvo kal Twv napadoxwv TnG Aloiknong kai aTn CUVEXEIa anoTipdTal
O€ KOOTOG KTNoNC Yeiov anooBETEIC Kal TUXOV anolei®aelc. O anooBETeIC dlevepyouvTal UE TNV oTaBepr)
MEBODO KaTa TNV dIApKela TNS WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia gival 8 £Tn.

H @nun kai neAaTeia KaTaxwpeiTal wg NEPIOUCIakd OTOIXEID OTO EVEPYNTIKO Kal EAEYXETAI OTAV UNAPXOUV
evOeiEeIc anopeiwang.

2.8 "EAEYXO0G anopEINONG EVOMHATWV KAl AQUAWV OTOIXEIMV

Ta NePIOUCIAKA OTOIXEIQ MOU UNOKEIVTAl 0 anooBeon eAEyXovTal yia drnopsiwan TnG a&iag Toug, oTav
unapxouv evOeiEeIc 0TI N AoyioTik a&ia Touc dev Ba avakTnBsi.
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H avaktioun a&ia civar n peyaAitepn aia peta&u tng elAoyng aiac JEIWPEVNG PE TO ANAITOUUEVO YIa
TNV NwAnon KOOTOG Kal TNG a&iag xpnoswe Tou nepiouaiakoU aTtoixeiou. H a&ia xpnong npoodiopileTal Pe
NPOoeEOPANGN TWV HEAOVTIK®V powV UE TO KATAAANAO NPoeEo®AnTIKO ENITOKIO.

Eav n avakmoiun a€ia sival pikpdTepn TNG avanodoBeorng TOTE n avandoBeoTn aia Pei®veTal €wWG TO
UWoc TNG avakThoIungG.

O1 {nuiEc anopeiwong kataxwpoUvTal w¢ £€o0da oTa anoTeAéopdTa TNC XPHong katd Tnv onoia
NPOKUMTOUV.

'OTav oc perayevéaTepn Xpnon n {nuia anopeiwong npenel va avaoTpagei, n avandéoBeotn a&ia Tou
neplouciakoU OToIxEiou aUEAvVeTAl £Ewe TO UWOC TNG avabewpnuévng eKTIMNONG TNG AvakTAoIung a&iac,
oTo Babuo nou n véa avanooBeotn a&ia dev unepBaivel TNV avandoBeoTn a&ia nou Ba sixe NpoadIopIoTEi
€av dev gixe karaxwpnbei n {nuia anopeinong og NPoONYOUUEVES XPrOEIC.

H avaoTpo@n Tng {nuiag anopeiwong KaTaxwpeiTal oTa £00dd. Ma TNV ekTipnon Twv (NUIOV anopEIwonG
T NEPIOUTIAKA OTOIXEIQ EVTACTOVTAl OTIC MIKPOTEPEC dUVATEC HOVADEG dnUIoUPYIac TaUIAKWY PowV.

2.9 XpnHaTooIKOVOHIKG NEPIOUCIAKA OTOIXEIA

Ta XpnuUaTooIKoVoUIKka aToixeia Tou OpiAou Ta&lvopoUvTal OTIC NAPAKATw KATNYOpPIeC:
A) ENIHETPOHEVA OTO anNooPECHEVO KOOTOG 0TA onoia nepiAappfavovrai:

a) Anaitrioeic ano neAdrec

O 'OpiIloc avayvwpilel NPoPAEYEIC AMOMEIWONG YO AVAUEVOUEVEC MIOTWTIKEG {NUIEG yia OAa Ta
XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId, EKTOC AQUT®V MOU EMIYETPWVTAI OTNV €UAoyn afia pEow
anoTteAeopdtwyv Xpnonc. O1 avauevopeveC NIOTWTIKEG {nuIEC Bacilovral otn dlagopd WETAEU Twv
OUMBATIK®WV TAMEIOKWV POWV Kal OAwV TWV TAMEIGKWY powv Mou o ‘OuAog avapével va Adel. Ma Tig
EUMOPIKEC ANAITACEIC Kal TIC ANAITAOEIC and MIoBwoelc, 0 ‘OMIANOG €pAPUOCE TNV AMNAOMOINMEVN
npootyyion Tou AMNXA 9 kai unoAoyioav TIC aVAUEVOUEVEG MIOTWTIKEG (NUIEC e BACN TIC AVAPEVOUEVEC
MIOTWTIKEG {NMIES yia OAN TN didpkela (WG TWV OTOIXEIWV AUTQV.

B) N\oind xpnuarooikovouikd oToixela EVEPYNTIKOU/\OINEC anaiTrioeIc

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME MAYIEC N MPOCDIOPICUEVEC
NANPWHEC kal Ta onoia de dianpaypatelovTal O EVEPYEG ayopEC. AnuioupyouvTal 0Tav o ‘OpIAog didel
XpAMaTa r) napexel ayabd kal unnpeoieg kal dev undapyel NpOBeon yia TNV NWANGN AUTWV TWV GTOIXEIWV.

B) EmMPETp®HEVA 0TNV €UAoyN aia HEoW anoTEAECHATWV OTa onoia nepiIAagpavovrai:
a) Noind xpnuarooiKovouIkd rEPIOUOIaKd OToIXEIQ

MepiAapBavel Pn Nnapaywya XpnuaTooIkovouIKa NEPIOUTIakd aToixeia Ta onoia d€ Pnopouv va evraxdouv
O€ Kanoia anod TIC avwTEPw KaTnyopiec. MepiAapBavovTal oTa P KUKAOQOPOoUVTa NEPIOUCIaKAd OTOIXEIa
£Oooov n Aloiknon dev £xel TNV NPOBECN va Ta PEUCTOMOINCEI Yéoa g 12 Prveg and Tnv nUepounvia
XpPNHATOOIKOVOUIKNG B&anG.

Ta diaB<oiya yia NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa anoTIHwvTal aTnv gVAoyn a&ia Toug
Kal Ta OXETIKG KEPON n {nuiec kataxwpoUvTal ota Aoind Suvohikad 'Ecoda péxpl Ta oTolXEia auTtd
nwAnBolv 1 YapakTnpioBoUv ¢ anopeiwyeéva. Kata Tnv nwAnon n otav xapaktnpiobolv wc
anopeIwpéva, Ta KEPON 1 ol NUIEC JETAPEPOVTAI OTA ANOTEAEOUATA.

Mpoadiopiopdg eUAoyng agiag

O1 elAoyeg afiec Twv XPNMATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWY Mou €ival dlanpayuaTeloiya o€
EVEPYEC ayopec npoadiopifovTal ano TIC TPEXOUTEC TIWEG Touc. Ma Ta pn dianpayuatelolua oToIXEia ol
€UNoyeG afiec npoodiopilovTal PE TNV XPNON TEXVIKWV anoTinong Onwg npocfo®Anan WEAOVTIKOV
TAMIOKWV POV KAl HOVTEAA anoTipnong dikalwudTwv npodipeonc.

>€ KABe nuepounvia XpnuUaTooIKOVOUIKNG OEonc 0 ‘'OPIAOG EKTIUA aV UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC
nou va odnyoUv 0TO CUKNEPACHA OTI TA XPNUATOOIKOVOUIKA NEPIOUTIAKd OTOIXEIA €ival anoysiwpéva.

O1 elAoyeC a&ieC TwV XPNHATOOIKOVOUIKWV GTOIXEIWV EVEPYNTIKOU Mnou gival dilanpaydaTeloiha O EVEPYEC
ayopeg, npoodiopiovTal and TIC TpExouose TIPEG {RTnong (1epdpxnon eUAhoyng aiac I). MNa Ta pn
dlanpayyaTevoiya oToixeia, ol eUAoyec a&iec npoadiopilovTal e TN XPrion TEXVIKOV anoTiunong onwg
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avaiuon npdopaTwyv ouvaiAaywy, CUYKPIoIJWV GTOIXEIWV nou dianpaydaTtevovTal (Ipdpxnon eUAoyng
a&iag II) kal NpoeEOPANON Tapelakwv powv (IEpapynan euAoyng a&iag III).

2.10 Ano6¢upara

Ta anoB&uata KaTta Tnv nUepounvia XpnuaToolkoVOUIKNG @E0nC anoTipwvTal oTnv XapnAdTepn atia
METAEU KOOTOUC KTHOEWC Kal kabapnc peuaTonoinoiung a&giac. To KOOTOC KTHOswC npoadiopileTal Je TNV
HEBODO TOU PEooU OTABUIKOU KOOTOUC. Ta anoBEéuaTa auToKIVATWY, Ta onoia aneikovifovral oto BIBAio
anoBnknG ava apiBud nNAaiciou KUKAOMOPIAG anoTIJwVTal JE TO IGTOPIKO TOUC KOOTOC,

H kaBapr peucTonoinoiun agia ekTiaTal ye BAcn TIC TPEXOUTEG TIEG NMWANCNG TWV ANOBEUATWY OTa
nAaioia TN ouvnBoug dpaoTnPIOTNTAC APAIPOUPEVWY KAl TWV TUXOV £E0DWV NWANGCNG OMOU GUVTPEXEI
nepinTwaon.

TuxOv Nooda UnoTiNNoNG Twv anoBepdTwv kaTaxwpoUuvTal ata £60da Tne Xprionge.

2.11 Tapaka diabéoipga kai Icoduvapa

Ta Tapiaka diabéaipa kal Tapiaka 1I0oduvapa nepINaPBAvouy Ta WETPNTd, TIG KATABEOEIC OWEWG Kal TIC
BpaxunpoBeopec, YEXP! 3 MAVEC eNevOUCEIG, UWPNANG PEUCTONOINCINOTNTAG Kal XaunAoU piokou. Eniong
nepiAapBavovTal deOPeUPEVEC KaTaBEoelc TG ETaipeiac wg eyylnon yia TNV anonAnpwyn TOKwV n
dO0EWV TWV daveiwv.

2.12 MEeTOXIKO KEPAAAIO
Ol KOIVEC JETOXEG KATATACOOVTAI OTA id1a KEPAAAIa.

APECaA KOOTN yia TNV €kdoon WeToX®v, eugpavifovral PeTd TNV a@aipedn Tou OXETIKOU (OPOU
€1000MUATOC, OE WEiWan TOu NPOoIOVTOC TN €kd0ONG. AUeoa KOOTN Mou OXeTidovral Ye TNV €kdoan
METOXWV YIa TNV anoKTnaon €niXEIPAocwy NepINaPBAvovVTal 0To KOOTOC KTAOEWE TNG EMIXEIPNOEWE Nou
anokTartal. Kivnon 1dinv PeToxwv dev £Xel NpayyaTonoinoei.

2.13 Aaveiopog

AOVIOTIKEG ApXEG

To k6oTOC daveloyoU nou NpokUNTEl and TNV KATAOKEUR 1I010KATACKEUA(OUEVWY Nayiwv NEPIOUCIAKOV
oTOIXEIWV KepaAalonolsital kata Tn didpkela TNG NePIOdOU Nou anaiTeiTal yia va oAokAnpwoOei kai va
NPOETOINACOEl TO MEPIOUTIAKO OTOIXEIO yia TNV XPRAon yia Tnv onoia npoopileTal. Ta Aoind KOaoTn
davelopoU KaTaxwpouvTal w¢ £€oda.

XpnUaTooIKOVOUIKO KOOTOC — Kafapo

Ta daveia kataxwpoUvTal apxika oTtnv guloyn afia Toug MEIWPEVA PE TA TUXOV GUECA KOOTN Yia Thv
npayparonoinon TG ouvaiAayng. MeTayeveoTepa anoTIYWVTAl OTO AvanooBECTO KOOTOG HE TNV XPHon
Tou npaypaTikoU enitokiou. O 'OPIAOC OEV EXEI UMOXPEWTEIC Ao PETATPEWIUO opoAoyIako davelio. TUXOV
dlapopa WETAEU Tou elonpaxBevroc nooou (kaBapd and oxeTika €€oda) kai Tng a&iac €Ed6pAnong
avayvwpileTal ota anoteAéopara kata Tn didpkeia Tou daveiopou Bdacel TG HeBOdOU Tou NpayuaTikoU
ENITOKIOU.

2.14 ®Oopol €I003NHATOG

O1 pdpol €100dAKATOC NEPIAAPBAVOUV TOV TPEXOVTA POPO £100dNUATOG Kal Tov avaBal\opevo ¢popo. O
TPEXWV POPOC UMoAoyileTal €ni TOU (POPOAOYNTEOU €I00DNKATOC TNG XPNoNnG, BACEl TV IOXUOVTWV
OUVTEAECTQV (POPOU, KATA TNV NUEPOUNViIa TNG XpnUaAToOIKOVOUIKNG OEanC.

O avaBaA\opevoc poOpoc £1000APATOC NpoadiopileTal Ue TNV HEBOSO TNC UNOXPEWACNG NOU NPOKUNTE! anod

TIC NPOCWPIVEC dIAPOPEC METAEU TNG AOYIOTIKAC a&iag kal TG PopoAoyIKNAG BACONG TwV MEPIOUCIAKWY
OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\opevog (popoG NpoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU IOXUOUV KATA TNV
NUEPONVia TNS XpnUaToolKoVouIKNG @€anc 1 Ke auToUg nou Ba 1I0XU0UV KaTa TIG XPHOEIC KATA TIG OMNOIEC
avapéveTal va avaktnOouv Ta aTolxeia Tou EvepynTikoU Kal va TakTonoin8oUv ol UNOXPEWOEIC.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KATaXwpoUvTal KAaTd Tnv €KTaon Katd Tnv onoia site Ba
avTioTpEWel  avaBalAOpEVn UMOXPEWON I EKTIHATAI PEAAOVTIKO (PopoAoynTeDo KEPDOG yia Tnv
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Xpnoigonoinan Tng npoowpiviig diagopdc nou dnuioupyei TNV avaBaillopevn opoloyikr anaitnon. lMa
TIG avaBaA\OPEVEG (POPOAOYIKEC ANAITAOEIC EMi NPOCWPIVIDV dIAPOpwV OTNV eUAoyn a&ia GUUMETOXWV
€papoleTal To ENINAEOV KPITAPIO OTI avayvwpileTal e(pogov avapeveTal OTI 0l POCWPIVEG dlapopec Ba
avaoTpagoUlVv oTo 0paTo HEANOV.

AvaBalOpeVEG QOPONOYIKEG UMOXPEWOEIG dev avayvwpilovTal yid NpoowpIveC OIAPOpPEC METAEU TNG
AoyloTiknG a&iag kal TnG PpopoAoyIKnG BAonG enevdUOEwY OE ENIXEIPAOEIG OTO EEWTEPIKO ONou N ETaipeia
Ba eA&yXel TN GUPPETOXN KATA TN XPOVIKNA OTIYUR TNG avaoTpoprc TwV NpocwpIivay diapopwy Kal €ival
noavd OTI oI NpoowpIvee dlagopec dev Ba avaoTpa®olv oTo npoPAenTd péAAOV. O QOPOAOYIKOG
OUVTEAECOTNC MOU XPNOIHUOMOIEITAl yIa TOV UnoAoyiopd Tng avaBarAdPevnc (popoAoyIKAG anaitnong n
UNoXPEWONG KATA NEPINTWON €ival AauTOC TOU (POPOU €I00DNAKATOC KABwE n onoia npocwpivi] diapopd
EKTINATAI OTI Ba TakTOMOINOEI e TNV NWANON TNG CUPKETOXNG Kal OXI HE TN ANwn PepiopaToc.

AvaBaloOpeve POopOAOYIKEC anaITOEIG EMi POPOAOYIKWV {NUIwV avayvwpilovTal oTto Babud nou auTeg
MMAopoUV VA CUUYNPIOTOUV HE MPOCWPIVEC NANPWTEEC dIAPOPEC N ME PpopoAoynTéa KEPDN nou Ba
NPOKUWOUV TNV €NOUEVN NEVTAETIA PE BACT TO NEVTAETEC ENIXEIPNUATIKO NAAvo Tng ETaipeiac.

2.15 TapoxEG oTO NPOCWNIKO

BpaxunpOOECUEG NAPOXEG

O1 BpaxunpoBeTPEC NAPOXEC NPOG TO NMPOCWIIKO O XPAKa Kal o€ €ido¢ kaTaxwpoUvTal we €000 oTav
kaBioTavTal SOUAEUEVEC.

MapoxX£G TEPUATIONOU TNG anacY0Anong w¢ KivnTpo

Ol Napox&C TepUaTIoPoU TNG anacXoAnong nAnpwvovtal otav ol epyalOdevol anoXwpouv Mpiv Tnv
nuepopnvia ouvtagiodotrnocws. O ‘OPINOG KATaXWPEI QUTEC TIC NApoxeG oTav deopeleTal, £iTe OTAV
TepUaTilel TNV anaoxoAnan unapXovtwv epyalopevwyv cUPP®VA Pe &va AENTOUEPEC NPOYPAUKA YId TO
oroio dev uNApxel MIBavoTNTa AnNOoUPoNC, €iTe OTAV MPOOPEPEI AUTEC TIC MAPOXEC WC KivnTPO Yia
€Behoucia anoyxwpnon. MNapoxeg TepuaTiopol TNG anacxoAnong nou ogeilovral 12 PAveC PETA TV
nUEPoOMNVia TnG KataoTaong XpnUaToolKoVoUIKAC O€onc nposEopAouvTal.

MapoyEc via anolnuinon npoomnikoU PHETA TV ££000 and TNV UNnpeoia

Suhewva pPe To EAANVIKO epyaTiko dikaio, ol gpyaldyevol dikaioUvTal anolnpinong o€ NePINTOOEIC
anoAuong f ouvtagiodoTnong, To UWoG TNnG onoiag oXeTICETal Ye TIG anodoxEG Twv £pyalouevwy, TN
JIApKeId UNNPECIag kai Tov TpoOMno anoxwpnong (anohuon n ouvrta&lodornon). O1 epyalOuevol nou
napairouvTal r anoAUovtal Pe aitia, O dikaiouvtal anolnuinon. H ogelddpevn anolnuiwon, ot
nepinTwon ouvTta&ioddtnong, eivar ion Pe To 40% Tou nocou nou Ba kataBaAdTav o€ nepinTwon
anoAuong aveu aitiac.

H npdBAswn yia anolnuiwon Tou npoownikoU, Aoyw €E0d0uU anod TNV UNNPECIA Nou AneikovileTal OTIC
XpnuatooikovopikéG KataoTdoeig, oUppwva pe 1o AA.M. 19, Baciletal og aveEapTnTn avaAoyioTikn
MEAETN, nmou katapTideTal and aveEapTnTo NMICTOMOINKEVO avaAoyioTrh, PE TN Xprnon TG MeBOdou TG
NpPoBAENOHEVNC NIOTWTIKNG Hovadag (projected unit credit method).

SUUQwva Pe TN PEAETN QUTH, aAnaiTeiTal Kpion yid Tov MpocdIopioHo TwV KUPIWV avaloyIoTIKOV
napadoxwv, Onwc To NPOeEOPANTIKO €MITOKIO, WEANOVTIKEG aUEROEIC HIoBWV, evanmopeivaca HEoN
epyaoiakn {wn unaAnAwv(€Tn) kal nivaka BvnoidoTnTac.

2.16 MNpoBAEyeig

MpoBAtyeic avayvwpifovral otav o0 ‘OMINOC £XEl NAPOUCEG VOUIKEC I TEKUAIPOPEVEC UMOXPEWTEIG WG
anoTé\eopa napeABOVTWVY yeyovoTwy, €ival moavri n €kkabdapion Toug PECW €KPOWV, MOPWV Kal N
€KTIINON Tou akpIBoUc NocoU TG UNOXPEWONG Unopei va npayuatonoindei ye afionioTia. O1 NpoBAEWEIC
enmokonoUvVTal Kata Tnv nuepopnvia oUvVTagng kabe XpnuATooIKOVOUIKAG ©£ong kai npooapuolovTal
NMPOKEIYEVOU va avrtavakAoUv Tnv napouca a&ia tng dandvng, mou avapeveTal va anarnei yia Tn
OIEUBETNON TNC UNOXPEWONG. O EVOEXOUEVEC UNOXPEMOTEIC dev avayvwpilovTal OTIC XpnHATOOIKOVOUIKEC
KataoTdosic, aAa yvwaoTonoloUvTal, EKTOC av N meavoTnTa €Kporc Nopwv Ol Onoiol EVOWHATWVOUV
OIKOVOMIKA OEAN cival miBavr). O1 evOEXOHEVES anaITACEIC Oev avayvwpilovTal OTIC XpNHATOOIKOVOUIKES
KaTtaoTaoeig, aAAd yvwaoTonoloUvTal EpOCoV N €10p0r| OIKOVOUIKWY OQEIA@V gival meavr).
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MpoBAEWeIC yia eyyunoeic nou OivovTal O TPITOUG yia Aoyapiaopo BuydTpikKwv Kal OUYYEVOV
ENIXEIPNOEWV avayvwpilovtal oTtnv XpnuaToolkovopiky ©¢on Tng ETaipeiac oTnv nepinTwon nou
undapxouv evOeiEeIC OTI UNAPXOUV CNUAVTIKEG MIBAVOTNTEC VA €KNECOUV Ol EYYUNOEIC AUTEC AOYW
aduvapiag anonAnpwung daveiwv kal eVOEXETAl va anairndei kanolo cupavTikd Noago.

2.17 Eyyunoeig

O1 npoBAEWEIC yIa £yyUNOEIC avayvwpilovTal oTa UMNOKEIPEVA NPoiovTa Nou NwAoUvVTal 1 OTIC UNNPETieC
nou NPOo@EPOVTal BACE! i) TWV I0TOPIKWY OESOMEVWY MOU APOopoUV EYYUNOEIC Kal i) OTABMIONG TV
nBavwv anoTEAEOUATWY G OXEON WE TIC OXETIKEC MBAVOTNTEG.

2.18 Avayvwpion 000wV

Ta €00da avayvwpilovTtal oTnv eUAoyn agia Twv NWARCEWV ayabwv kal Nnapoxng unnpeciwv, npo ®.M.A.
Kal AoiInwv (pOpwv Kal META TIC EKNTMOEIC Kal eNIOTPoPEC. Ta dieTalpikd £€0oda pEoa otov ‘OpINo
dlaypagovTal NANpG.

a) lNMwAriceic ayabwyv kar unnpeociov

O 'Opihog avayvwpilel Ta £€00da, £KTOC anod Ta £0oda anod eVOIKIACEIC AUTOKIVATWY Mou avayvwpidovTal
oUPQwva pe To AMXA 16, katd Tn peTaBiBaon Twv UNooXOUEVWY ayabwv r UNNPECIOV OTOUC NEAATEG
O€ NooO NMou avtavakAa To avraAhaypa 1o onoio o ‘OpINoC ekTipd OTI SikaioUuTal &vavtl TWV eV AOYwW
ayabwv r unnpeciwv, Je Bacn Ta akdAouba névre BAuara:

a) Mpoadlopiouog TNG cUUBACNC WE TOV NEAATN

B) MpPoodIoPIoUOC TWV UNOXPEWCEWY EKTEAECNG TNC oUKPBACNG

y) MpoadiopIGHdC TNG TIUNG ouvaAAayng

0) EMPEPIONOG TNC TIUAG GUVAAAAYNG OTIC UNOXPEWOEIC EKTEAEONC TNG CUKBACNG

€) Avayvwpion €000wv OTAV ) EVOOW HIA OIKOVOMIKI OVTOTNTA EKNANPWVEI Wia UNOXPEWON EKTEAEDNC.

Ta £€00da avayvwpilovTal, cUPPwva Pe To AXIMA 15, aTo nooo, To onoio o ‘'OpiAog avapével va dikaloUTal
wC avtai\ayua yia Tn YeTaBifacn Twv ayadwv i TwvV UNNPecI®V o€ €vav NeEAATn 6Tav o NeEAATNC anokTa
ToVv €AeyX0o TwV ayabwv r unnpecimv, NpoodiopilovTag Tov XpOvo TNnG YETaBiBacnc Tou eAEyXou - €iTe
oc 0edOPEVN XPOVIKR OTIYMN €iTE 0 BABOC Xpovou.

'Ecod0 opileTal To NogO TO OMOIO Hid OIKOVOUIKI OvTOTNTA avapével va dikaiouTal w¢ avTaAAayua yia Ta
ayaba n TIC unnpeoiec nou peTaBiBace os €vav NeAdTn, ekTOC and Ta Mood Mou EI0NPATTOVTAl Yid
Aoyaplaopo TpitTwv (popog npooTIBEPeVNC agiac, Aoinoi pdpol eni Twv NWARCEwWY). Ta YETABANTA nNoad
nepiAayBavovTal aTo Tignua kai unoAoyiovral €ite Pe T PEB0SO TNG «avaueVOUEVNG agiac», €iTe e T
MEBODO TOU «nio MBavou nogou».

O 'Ouihog avayvwpilel €0oda otav (| KaBwg) IKAavomolel TNV UNOXPEWGDN EKTEAEONG MIAG oUMBAcoNC,
peTaBiBalovTag Ta ayadd ) TIC UNnPeCieC Nou €Xel unooXeBei aTov NeAdTN. O NEAATNG ANOKTA TOV EAEYXO
Tou ayaBou 1) TNG unnpeoiac, eav £xel Tn duvaToOTNTA va KAaTeuBUVEl T Xpron Kal va avTAEl ouciaoTiKa
oha Ta olkovopikd opEAN and auTo To ayado n Tnv unnpeaia. O £Aeyxoc YeTapiBadeTal kata Tn dIApKeia
MIag nepIOdOU 1) OE HIA OUYKEKPIPEVN XPOVIKN GTIYHN.

Ta €0oda and Tnv nwAnon ayabwv avayvwpifovral 0Tav o £AeyXoG Tou ayaBoU PETApEPETAl OTOV
neAatn, ouvnbwe pe TNV Napadoor) Tou, kal dev UNApXEl Kapia aveknAnpwTn unoxpéwaon nou Ba
prnopoUae va ennpeacel Tnv anodoyr Tou ayabou and Tov NeAATn.

Ta £00da anod TNV Napoxn unnpeoiov avayvwpilovral Tnv AoYIoTIKN Nepiodo Tnv Onola ol UNNPECIEC
napeXovTal Kal ENPETPOVTAl CUPPWVA PE TN GUON TWV UNNPECIWOV NMOU NApEXOVTAl, XPNOILONOIOVTAG
€iTe ueBOdOUG ekpowVv (output methods), €ite YeBOdouC eiopowv (input methods).

H anaitnon and Tov neAaTtn avayvwpileral 6Tav undpxel €va aveu npolnobéoswv dikaiwpa va Aapel n
OIKOVOMIKN OVTOTNTA TO TIPNKA YIA TIC EKTEAEOUEVEC UMOXPEWOEIC TNG oUPPBACNC NPog Tov NeAdTn. To
OUPBATIKO MEPIOUCIAKO OToIXEio avayvwpiletal 6Tav o ‘OMIAOG EXEI IKAVOMOINTEl TIC UNOXPEWOTEIG TOU
Npog ToV NeAATN, NpIvV 0 NEAATNC NANPWAOEI N NPIV KATACGTEI anaiTnTr N NANPWWN, yia napadsiyya otav
Ta ayaba 1 ol unnpeoisc peTapiBalovral atov NeAATn npiv and To dikaiwpa Tou OpiAou yia TRV £€kdoon
TIHOAOYIOU.
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H oupBarTikri unoxpéwon avayvwpiletal 6Tav o ‘OpiAog Aappavel Tipnua anod Tov neAaTn (nponAnpwun)
r 6Tav diatnpei dikaiwpa ni evog TINAKATOC To onoio €ival avenm@uAakTo (avaBallopevo £€00d0) npiv
TNV EKTEAECN TWV UMOXPEWOEWV TNG cUPBACNG Kal Tn WETAPopd Twv ayabwv f Twv unnpsoiov. H
OUMBATIKI UNOXPEWOT ano-avayvwpileTal 0Tav EKTEAEOTOUV Ol UNOXPEWOEIG TNG aUPPBaonC kai To £€0000
KaTaypagei oTnv KATaoTaon anoTeEAEOUATWY.

Ta £00da TnG MIoBWOoNG anod ASITOUPYIKEG HIOBWOEIC avayvwpilovTal oTa anoTeAEoUATa PE Tn oTadepn
MEBODO kaTa Tn didpkela TG HioBwaong.

B) Ecgoda ano T1okoug

Ta €00da and Tokoug avayvwpilovTtal BAcel XpoVIKNG avahoyiag kal Je TNV Xprnon Tou npayuatikou n
TeKPapToU €niTokiou. ‘OTav undpyel €vOEIEN yia Anopsinon Twv anairnoewy, n AoyioTikn agia autwv
MEIWVETAl OTO AVAKTHOIYO Nood TOUG TO omnoio €ival n napoloa afia TWV avAPEVOUEVWV WEAOVTIKWOV
TAMIGK®V pOWV NPOEEOPAOUEVWVY E TO apXIkO NPAyHaTIKO ENITOKIO.

y) Mepiouara
Ta pepioyara, Aoyilovral we £00da, oTav BepeAioveral To dikaiwpa sionpagng Touc.
J0) Egoda eyyurioewv

H Etaipeia and 01.01.2018 oTIg oupBaAceIG AlaviknG NWANGNG AUTOKIVATWY Suzuki PE TOUG NEAATEC TNG
avaAauBavel TNV UNoxpEWaN Xopnynong eninAéov gyyunaon TNG EPYoOTaACIaknG eyyunonc. ZUNpwva Pe
To AMXA 15, n ETaipeia katéAn&e oTo cupnEpacpa OTI UPIoTATAl UNOXPEWON EKTEAEONC KAl anopAcios
va KaTaveipel pépoc Twv 000wV o BaBoc xpdvou BACEI TOU AVAUEVOUEVOU KOOTOUC EKTEAEONC.

2.19 MioOwosig

MIOBWOEIC OTIG OMOIEC, OUCIACTIKA OAOI 01 KivOUVOI Kal 0l WPEAEIEC TNG 1010KTNOIAC diaTnpoUvTadl anod Toug
EKMICOWTEG Ta&ivopoUVTal WG ASITOUPYIKEC MIOBWoeIC. O AOINEC MIOOWOEIC KATATAOOOVTAl WC
XPNUATOdOTIKEC HIOBWOEIC.

(i) Aoyiorikn yia uicbwaoeic érav o OuiAog sivar o uIcOwTAS

'OTtav n ETaipeia kaBioTaral o pIoBWTAC o< pia pioBwon, avayvwpilel Jia unoxXpewaon anod HIoBwaEIC Kal
€va avTioTolxo dIKaiwpa Xpnong HIoBwUEVou aTolxeiou evepynTikoU KATa TNV £vapén Tng nepiodou Tne
pioBwaong, HOAIC n ETalpeia anokTnosl Tov EAeyXo TNG XProng TOU MNEPIOUCIAKOU OTOIXEIOU.

O1 unoxpewoelc and HIoBwoeIG napoucialovtal oTIC AOINEC UMOXPEWOEIG Kal Ta JIKAI®PATA XPHong
MIOBwPEVWV OTOIXEIWV EvepynTIkOU OTA evowpata ndyia ortoixeid. O1 UNOXPEWOEIG and HICOWOEIC
ENIPETPOVTAI PE BAoN TNV Napouca afia Twv PHEAOVTIK®V NANPWTEWV PICBWPATWV KaTd Tn didpkeia
TNG NePIOdOU HioBwang, Ta onoia NpogEo@AoUvTal XpnaoIdonolwvTac Eva dlapopikd eMTOKIO daveiguou.
O TOKOC - £€€000 £Mi TWV UNOXPEWOTEWY anod HIoBwaoeIig napouaidleral oTa kabapd £0oda anod TOKOUC.

To Jdikaiwpa XpAonG HICOWUEVOU OTOIXEIOU evepynTIKoU avayvwpileTal apxXikd O Mogo i0o0 PE TNV
unoxpéwaon and PIoBwosIg kal npoodppoleTal yia NPonANPWHEG HICBWHATWY, ApXIKEG APETEG danAveg
N kivnTpa nou eAngBnoav yia Tn olvayn Twv HIocOwoswy. MeTayevéoTepa, To OIKAiwHa XPRHoNg
HIoBwpévou oTolxeiou evepynTikoU anooBeveral kata Tn dldpkeld Tou cupBoAdiou picBwaong n Tng
WPENUNG {WNC TOU UMNOKEIYEVOU NeplouciakoU OTOIXEIOU, €AV AUTh €ival PIKPOTEPN, Kal Ol anooBECEIC
napouaialovral oTa AsIToupyika £€oda.

‘OTav pia pioBwaon nepiéxel dikaiwUaTa enéktaong N ANgNg Ta onoia o 'Opihog Bewpei kat’ ouaiav BERalo
oTI Ba €€aoknBoUv, Ta avapevopeva JEAOVTIKA NANPWTEA HICBWMHATA 1 TO KOGTOC TNG NPOwWPNS ANENG
nepIAayBavovTal oTa NANPWTEA MICBWATA NMOU XPNOIKOMNOIoUVTdl YIA TOV UNMOAOYIOHO TNG UNOXPEWONG
anod PIcOWOEIG.

(ii) AoyroTikn yia uiobwaoeic orav o OuIAo¢ sival o eKICBWTHS

Katd Tnv nuepopnvia évapéng 1ox0og piag picBwaong, 0 'OUIAOG, EVEPYWVTOG WG EKPICOWTAG, TagIvouei
K@Be pioBwar) TnG €ite wg AeIToupyikr hioBwan gite wg XpnuatodoTikA yicBwaon e BAon ouykekpiuéva
KpITApIa.

XpnuarodoTikéS uIoBwaoeis
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Katd Ttnv nuepopnvia évapéng, o '‘OuiAog amoavayvwpilel Tn AoyloTIKA ofia Twv UTTOKEINEVWY
TTEPIOUCIAKWY OTOIXEIWV TTOU TEAOUV UTTO XPNHOTOBOTIKN HicBwaon Kal avayvwpilel amaitnon mooou
ioou pe TNV KaBapn eTEVOUCN OTN PicBwon KaBwg kal kEPOOG i (NUIA OTNV KATACTACH ATTOTEAECUATWY
atrd TNV aTTOavVAyVWPEIOT TOU TTEPIOUCIOKOU OTOIXEIOU KAI TNV avayvwpion TNG KaBapng eTévduong oTn
MioBwon. H kaBapn emévduan otn picBwon utroAoyileTal wg n mTapoucsa agia Twv HEANOVTIKWV
MICOWUATWYV JE TTapOUOoIO TPOTTO OTTWG KAl VIO TOV MIGOWTH.

Metd TnVv nuepopnvia évapéng, 0 ‘OUIAOG avayvwpilel XpnHATOOIKOVOUIKG £€0000 Katd Tn SIAPKEIa TNG
MICBWTIKAG TTEPIGOOU Bdoel peBdOOU TTOU AVTIKATOTITRICEI pIa oTABEPr TTEPIOdIKA amddoan TTAvwW OTNV
KaBapn eTévduon Tou ekpioBwTA oTn picBwon. H Etaipgia avayvwpilel emmiong £0000 ammd petaBAnTég
KataBoAég ou dev TreplAappdavovTav otnv kabapn emévouon. Meta tnv évapén, n kabapn emévdouaon
oTn picBwon &ev emavaueTpdral, €KTOG av n pioBwon Tpotrotroigital A n UIocBwTIKA TTEPiI0dOG
MeTABAAAETAI.

Neiroupyikéc MicBwaeig

O 'OuIAoG ouveyiCel va avayvwpiel TO UTTOKEIJEVO TTEPIOUTIOKO OTOIXEIO Kal dev avayvwpilel kabapn
emévduon otn PicBwaon aTnv XpnHaToolKOVOUIKR @£an ] apxIKO KEPDOG (av UTTAPXE!) OTNV KATdaTaon
ATTOTEAEOHUATWY.

O 'Opihog avayvwpilel Ta pIoBwpaTa wg £€00d0 avahoyikd katd Tn didpkela TNG PicBwaong. Emiong,
avayvwpilel wg €€0da TIG dATTAVEG TTOU TTPAYUATOTIOIOUVTAl YIa TNV ammoKTnon Twv £000wv TNng
hioBwong, ocuptrepiAaupavopévwy kal Twv atmmooBéocwyv. O 'OUIAOG TTPOTBETEl TIG OPXIKEG AUETES
datrdveg pe TIG OTToieg emBapUveTal yia Tn cuvayn A€IToupyikng pioBwaong otn AoyioTikh agia Tou
UTTOKEIJEVOU TTEPIOUCIOKOU OTOIXEIOU Kal avayvwpidel TIG ev Adyw daTTdveg wg £€oda Katd Tn dIGpPKEIa
NG MioBwang otnv idia Bdon pe Ta é00da TNG MicBwaong.

2.20 AIavopn HEPICHATWV

H Olavoprn Twv WEPIOCUATWV OTOUC METOXOUC KATAXWPEITAI WG UMOXPEWON OTIC EVOMOINUEVEG
XpNUATOOIKOVOMIKEC KaTaaTdaoeig dTav n diavopr) eyKpiveTal ano Tnv MEVIKn SUVEAEUCN TWV HETOXWV.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU
3.1 NMNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoC ekTiBeTal O XPNMATOOIKOVOMIKOUC KIVOUVOUG, OnwC KIvOUVoUuC ayopdc (WeTaBoAéC ot
OUVAANQYUATIKEG ICOTIYIEC, ENITOKIA, TIMEC Ayopdc), MIOTWTIKO KivOuvo Kal Kivduvo peuctoTnTac. To
YEVIKO npoypaupa diaxeipiong kivoUvwv Tou Opilou eomialeTal oTn W NPOBAEWINOTNTA TWV
XPNUATOMIOTWTIKWY ayopwV Kal ENIDIWKEI va EAAXIOTOMOINCEI TNV EVOEXOMEVN APVNTIKI TOUC £nidpaacn
07N XPNHATOOIKOVOUIKN anddoon Tou Opilou.

H diaxeipion KIvOUvwv OIEKNEPAIOVETAl ANO TNV KEVTPIKN OIKOVOMIKR unnpeoia Tou Opikou, n onoia
AEITOUPYEI UE CUYKEKPIMEVOUC KAVOVEG MOU £XOUV eykpiBei anod To AIOIKNTIKO SUPPBoUAIo. To AIOIKNTIKO
JupBoUAIo napéxel odnyieg kal kaTeuBUVOEIC yia TNV Yevikn dlaxeipion Tou KivOUvou Kabwg Kal IOIKEC
odnyiec yia Tnv OIAXEIpION OUYKEKPIMEVWY KIVOUVWV ONWC O CUVAAAYHATIKOG KivOUvoC, O KivOuvog
EMITOKIOU Kal 0 NMIOTWTIKOG KivOUVOG.

AvaAuon TwV KUPIOTEPWY XPNHATOOIKOVOUIKWV KIVOUVWV Kal SIaxEipIon auTwy NapaTiOeTal oTn ZnHeEiwaon
22.

4. INHAVTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG AIOIKNOEWG

O1 eKTIUNOEIC Kal Ol KPIioeIg TG Aloiknong enaveEeTalovTal 8iapkw¢ kal Bacifovral oc IoTopika dedopéva
Kal NpoodoKIES yia HEANOVTIKG YEYovOTa, MOU KpivovTal EUAOYEC OUMGPWVA e Ta IoxUovTa.

O 'OpiNog npoPaivel o EKTIMNAOEIG Kal NApadoXEG OXETIKA HE TNV €EENIEN TwV PEANOVTIKWOV yeyovoTwy. Ol
EKTIUNOEIG Kal NAapadoXEG NOU EVEXOUV GNHAvTIKO KivOUVO va NPoKAaAETOUV OUCIMEIC NPOTAPHOYEC OTIC
AOYIOTIKEG QEIEC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEMOEWY OTOUC EMOMEVOUC 12 prvecg, €ival
NEPIOPICUEVOC,.

H oUvTagn Twv XpnuaToolkovopikwv KataoTadoswv anaitei Tn dIEVEPYEIQ KPIOEWV KAl EKTIMNOEWY Kal TV
uloBETnon napadoxwv anod Tn Aioiknon, ol onoieg ennpedlouv Ta Nood Tou &evepynTikoU Kal TwV
UNOXPEWOEWV, TIG YVWOTOMOINCEIC YIa EVOEXOUEVEC ANAITACEIG KAl UNOXPEWOEIC KATA TNV NUEPOMNVIa TNG
XPNHATOOIKOVOUIKNG avapopdc kabwg kal Ta napoucialdyeva nood €00dwv kal danavwv Katd Tn
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Oldpkela TnG napoucialdopevng nepiodou. Ta NPAyudTika yeyovoTa PNopei va dlapEPOUV anod auTeg TIG
EKTIUNOEIC.

Ol eKTIMNOEIG KAl Ol KPIOEIG CUVEXWG avabewpouUvTal kal Baacifovral oTnVv IGTOPIKN EUNEIpIa Kal 0 AANEC
NapayeTPOUG, CUUNEPIAAUBAVOUEVMV KAl TWV EKTINACEWYV Yia HEANOVTIKA yeyovoTa Ta onoia BswpolvTal
gUAoya oUPQWva pE TIG NEPIOTACEIC. TEAOG, O NePINTWON avabewpnong eKTIMACEWY Kal KPIGEWV, N
epapuoyn yiveral yovo peAovTika kai ox1 avadpopika.

4.1 Kpioeig

KaTta Tn dladikacia spappoyng Twv AoyloTIkwv NoMTikov Tng ETaipsiag, kpioesic, népav autwv mnou
nepIAapBAvouv exTIPNOEIC, dlevepyolUvTal and Tn Aloiknon Kal ol onoieg ennpealouv Ta Nood nou
avayvwpilovTtal aTn XpnHaTooIKOVOUIKN avapopd.

e H Aloiknon €€eTdlel kaT’ €T0C TNV AVAKTNOIMOTNTA TWV KOVOUAiWV nou nepiAaupavovTal oToug
EI0NPAKTEOUG Aoyaplacpouc, O OuvOUAdOMO Kal Me €EWTEPIKN MANPOQOPNGCN, VOUIKOI KAM.)
NPOKEINEVOU VA anopaciosl yid TNV avakTnoiyoTnTa Twv KovOuAiwv nou nepiAayBavovral aToug
£10MPaKTEOUG AoyapiaopoUc.

e TNV KATNyoplonoinon Twv XpnHaTodoTiKwv JicBwoswv (BAEne onueinon: 2.19 kai 14.3).
4.2 EKTIHNOEIC Kal napadoxEg

2UYKEKPIKEVA NOOd nou nepidapBavovral r ennpedlouv TIG XpnUATOOIKOVOUIKEG KATaoTACEIC Kal TIG
OXETIKEG YVWOTOMNOINOEIC Ba NpeEnel va ekTIMNBoUv, anaiTwvTag ano Tn Aloiknon va Xpnoidonolnoel
napadoxEG avagopika We TIG agieg | TIG CUVBNKEC o1 onoieg O pnopoUvV va €ival YVwoTEC JE BeBaloTnTa
KATa Tn OTIyr OUVTA&NG Twv XpnUAaTOOIKOVOMIK®Y KaTaoTaoswv. Mia «Kpioign AOYIOTIKN EKTiNon»
gival ekeivn nou ouvdudalel onUavTikOTNTA OTNV ANEIKOVION TwV XPNHATOOIKOVOUIK®WY KaTaoTaoswv Tng
EMIXEIPNONG Kal TwV ANOTEAEOMATWY TNG Kal anaitei and Tn Aioiknon Tng ETaipeiag nio SUOKOAEG,
UMOKEIYEVIKEC 1] OUVOETEC KPIOEIC, EVW OUXVA UNAPXEI avayKn €KTIUNOEWV OXETIKA WE TNV €nidpacn
YEYOVOTWV Ta onoia BswpouvTal w¢ evdoyevwe aBeBaia. H ETaipeia a&loAoyei TIC EKTIUNOEIC Kal NapadoxEC
oc ouvexn Baaon, otnpilOpevn O IOTOPIKG OTOIXEIa Kal eUneIpid, o€ CUPBOUAEC EIDIK®Y, O TACEIC Kal
HEBBDOUG oI oMoieg BewpoUvTal EUAOYEC OE OXEDN WE TIC NEPIOTATEIC, KABWGE KAl O NPOPAEYEIG avaPopika
ME TO NWG AUTEC eVOEXETAl va PETABANBOUV aTo YEANOV. Eniong, oTn Inueiwon 2. «ZNPAvTIKEG AOYIOTIKEG
apx&c nou Xpnaoiyonolsi o ‘'OpIAoc», yiveTal ava@opa oTIC AoYIOTIKEG MOAITIKEC MOU £XouV eMIAEXOei ano
TIG NPOTEIVOUEVEG ANOJEKTEG EVAANAKTIKEG Kal NEPINAMPBAVEI EKTIMACEIC Kal Napadoxeg TnG Aloiknong,.

a) ®opol sicodnuaToc (BAENe onueinon: 2.14).

B) Qo@éMun lwr Twv nayiwv, n HeTaBoAn Tng onoiag 6a ennpeadel TIC aNooBECEIC KAl TA ANOTEAEOATA
TV endPevwv NepIddwv (BAEne onpeiwon: 2.6).

y) KodoToc napoxwv anoxwpnong (BAéne onueinon: 2.15)

0) EKTIp®PEVN anopeiwaon unepa&iac kal Aoinwv ulwv nepiouciakwv atoixeinv (BAéne onueinon: 2.7,
2.8)

€) YnoAeiwuaTikn a&ia atdhou auTokiviTwy (BAENE onueinon: 2.6)

oT) MpdBAswn anopeinong anoBeudTwy, HPE TNV ENAVEKTIUNON TNG PEUCTOMOINOIUNG agiac Twv
anoBepdTtwv (BAéne onpeinon: 2.10).

0) NpoBAsywn anopsiwong Tng agiac nayinv (BAéne onueinon: 2.8)

n) MpdBAewn anopsinong unepagiac kar GrUNG kal neAateiac. MNa okonoUg EAEYXOU TNG AMOMEIwonC,
Ta AGuha nepiouciakd OTOIKEIQ KATAVEPOVTAI OTIG HovAadeg dnuioupyiac TaMIaKWV POwWV, Ol OMOIEC
avTinpoownelouV ToV NPWTEUOVTA TUNO NANPOPOPNONG katd Topéa (BAENE onueiwon: 2.8).

8) Avayvopion avaBaAoPevnG popoloyIKNG anaiTnong os oxeon PE Tn duvatoTnTa CUPYNnPIGUoU
MEAOVTIK@DV  (POPOAOYNTEWV KEPDWV OF OXEON HE aAVAYVWPIOUEVEC (POPONOYIKEC TNMIEC
nponyoUuevwv Xproswv (BAEne onueiwon: 15).

1)  EkTignoeic yia Tov npoadiopiopd Tng elAoyng agiag Buyatpikwv (BAENe onueiwon: 9.1).

Ia) AvakKTNoINOTNTA TWV EIONPAKTEWV Aoyaplaopwv. O ‘OpIAoG €pAppoocs TRV  anAonoinyevn
nPoceyyian Tou AMXA 9 yia TNV anoueinon Twv avapevopeEV@Y NMICTWTIK®V NUiov oTa undloina
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TWV EYNOPIKWV KAl AOINWV anaiTnoswy TNV NUEPOMNVia Tng apxikng epappoyng 1 Iavouapiou 2018.
O 'Opidog avayvwpilel NpoBAEWEIC ANOUEIWONG yIa avaPEVOUEVEC MIOTWTIKEG (NUIEC Yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA, EKTOC AQUT®V NOU EMIYETPWVTAI aTNV UAoyn agia péow
anoTeAeopdTwv Xpnone. O avapevoueveg NIOTWTIKEG {NUIEC BacilovTal aTn dlapopd WETAEU Twv
OUMBATIKWV TAUEIOKWY POWV KAl OAWV TwV TAUEIAKWY powv nou o ‘Ouihog avapével va Aapel. Ma
TIC EYNOPIKEG ANAITAOEIC KAl TIC anaITioeig and pIoBwaeic, o ‘'OUINOG EQAPHOCE TNV anAomnoinuévn
NPOCEYYION TOU NpoTUMOU Kal UnoAdyloav TIG AVAPEVOUEVEG NMIOTWTIKEG {NMIEG PE BAon TIG
AVAUEVOUEVEG NMIOTWTIKES NUIES yia OAn Tn didpkela {wNn¢ Twv oToIxeinv autwv (BAENE onueiwon:
2.9).

5. MAnpopopnon KaTa ToHEa

NpwTel®V TUNOG NANPOPOPNONG — ENIXEIPNUATIKOI TOMEIG

O 'OpiAoc dlaxwpileTal 0TOUG NAPAKATW MEVTE EMIXEIPNUATIKOUG, YEWYPAPIKOUC TOUEIG:
a) eunopia oXNUATWY ECWTEPIKOU,

B) &eVOIKIGOEIG OXNHATWY ECWTEPIKOU

Y) napoxn unnpecimv PEOITEIag

0) TaXUMETAMOpPWV Kal

€) dpacTnpIOTNTEC EEWTEPIKOU.

Ta anoteAéopata kaTta Topea Tnv 311 Aekepppiou 2019 kar 311 Askeuppiou 2018 avTioToixa sixav wg
€gnG:

Epnopia  Evoiidoeig . ., ApagTnpioTnreg , HSEETT OTOIX.‘Eiu
01/01 - 31/12/2019 Oty Oyt Meoitela  TayUMETaQOPEG EEuTepiKOu Anahoipég Xpnpuroou('ovoumwv
MikTéC nwAnoeiC 254.940.238  64.630.211 0 39.886.601 12.707.041  (10.359.707) 361.804.384
Aoind £o0da 17.958.129 1.905.170 4.080.011 608.253 1.603.265 (2.076.218) 24.078.611
Anoapéoeic (6.816.143)  (24.413.608) (49.639) (613.516) (661589)  3.009.370 (29.545.126)
Noind £E0da (43.109.685) (20.740.183)  (3.749.183) (5.519.319) (2346.917)  1419.641 (74.045.646)
XpewoTikol ToKol (10.833.227)  (2.769.533) (6.518) (601.419) (123.404) 120.706 (14.213.395)
MIGTWTIKOI TOKOI 118.406 29.322 0 3.652 12.946 164.326
EnevBurikd Anotéeopia (797.501) 0 0 0 (157.845) (955.347)
Aoind pn Tapiaka kovduNia (2.272.371) (12.287) (254.374) (1.116.299) (3.655.331)
AnoteheopaTa (ZAIG) PO\ o5 c1e) 12549747 262385 1467576 (345.498)  2.297.884 5,508,446
(popou 160dnpPaTog
D0pog £1000RPaTog 0 0 0 0 0 0 (1.333.004)
KaBapo anoteAeopa
(Znpia) perd Qopwv 0 0 0 0 0 0 4175442
Epnopia  EvoIKidoeIg , ., ApagtnpioTnreg , FETILAT o-rmxsliu
01/01 - 31/12/2018 \ , Meoitela  TayupeTapopeg \ AnaloipEG  XpnHATOOIKOVOHIKWV
Oxnuatav  Oxnpatav E€wrepikol .
Karaotdoswv
MiKTEC NwAREIC 254.975.015  64.890.759 0 37.910.356 11.063.983 (9.193.786) 359.646.327
Aoind £goda 19685520  1.587.501 3.346.732 758.779 1.660.152  (1.924.644) 25.114.039
AnoaBéoeiC (4.770.484)  (22.287.784) (23.553) (101.478) (533810) 2443333 (25.273.776)
Aoind ££0da (48.212.077) (20.488374)  (3.161.172) (5.194.860) (2.235800)  1.924.644 (77.367.640)
XpewoTikol ToKo! (9.900.309)  (2.498.940) (4.524) (552.003) (144.216) 0 (13.099.993)
MoTWTIKOI TOKO! 72.142 25006 0 4975 14918 0 117.040
EnevduTiko AnoTéAeopa (558.640) 0 0 0 (127.500) 20.786 (665.354)
Aoing pn Tagiakd kovBihia (2.185.462) 0 (616.424) (554.613) (1.159.417) 0 (4.515.916)
AnoTEAEOUaTA (ZMIG) PO (1) 170 00y 19374731 (aseod2)  2217.443 (739.859)  2.462.722 1683116
(popou i0odnparog
»0pog €1600NpaATOq 0 0 0 0 0 0 3.743.265
KaBapo anoteAeaia
(Znpia) perd popav 0 0 0 0 0 0 5.426.380
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Avaluon noAnoswv ETaipeiag

Etaipeia

MQAHZELZ 31/12/2019 P 31/12/2018

MwANCEIC KaivoUpYIKV AUTOKIVATWY 177.635.629 178.162.292
MWANCEIC PETAXEIPIOWEVAV QUTOKIVATWV 22.811.556 26.580.640
MwANRoEIG SIKUKAWY 4.906.563 4.455.317
MWANOEIG AVTAANAKTIKOV 37.259.522 37.393.126
‘Ecoda ano piobopara 57.215.988 54.031.415
ZYNOAO 299.829.258 300.622.791

MeTaBIBacelic kal ouvaA\ayeC HETAEU TOMEWV (E0WTEPIKEG NWARCEIC) npayuaTtonoiolvTal e
NpaypaTikoUG gUnopikouc OPoUC Kal OUuVOnkes, oUPPWVA PE AuTa nMou 1oXUoUV yia OUVaAAayEC Me
TpiTOUC.

Ta NeEPIOUCIAKA OTOIXEIQ KAl Ol UNMOXPEWTEIG TwV ToHEwV OTIG 31 AskepBpiou 2019 kai 31 AskepBpiou
2018 £xouv WG €&NC:

EvepynTiko kai YnoxXpemoeig kard Topéa otig 31 Ackepppiou 2019

, . Epnopia EvoiKidoeIg . , ApaoTnpioTNTEG , ,
[Tooa o€ Evpw Oynuitav  Oympénov Meoiteia TayupeTapopeg EEwepIko Analoipeg Zuvoho
Tvoko EVEpyr]TIKOU 227.127.428  124.515.937 3.008.578 22.671.645 11.394.896  (4.854.160)  383.864.325
SvoA0 YNOXpEWTEWY 347.615.662 76.182.018 2.338.835 23.437.858 9.258.670  (4.854.160)  453.978.883

EvepynTikO Kkai YNOXpe®oeIG kata Topéa oTig 31 Askepppiou 2018

, . Epnopia EvoikidoeIg , , ApacTnpioTnTEG , ,
[Tooa o€ Evpw Oynuétav  Oymérav MeoiTeia TayupeTapopeg EEaTepikod Analoipeg Z0voho
voho EvepynTikoU 231.928.565 96.797.506 2.217.368 20.855.295 12.611.137  (6.305.068)  358.104.802
J0voho Ynoypedoewv  331.982.585  72.398.339 1.177.826 22.611.024 10.460.239  (6.305.068)  432.324.946

Ta NEPIOUCIAKA OTOIXEId TWV TOMEWV MNEPIAAPBAVOUV KUPIWG evowuaTa ndyld, Auhd MEPIOUCIAKA
oToIXeia, anobgparta, anamioelc kal diaBéaipa. Ol UNOXPEWOEIC TWV TOUEWV MEPIAAPPAVOUV TIC
AEITOUPYIKEG UNOXPEWOEIC.

6. EvoowpaTa nayia nepiouciaka oToixeia

6.1 Evoopara nayia

To KOOTOG KTNOEWE Twv MnEdwv kal Twv OIKonEdwv €ival To TekuapTd koaTog TnNG 01.01.2004 and v
npwTn £Papyoyr ota AMXA PEIWPEVO KaTa TIC {NUIEC ANOWEIwONC.

H Aioiknon Tng ETaipeiag €€ETace oTnv TpEXouoa Xprion Tuxov evdeifeic nou Ba odnyouoav oTn

Olevépyela Goknong anopsinong ota ynneda/oikdoneda kal KTipia TnG ETaipeiac kal kaTéAn&e oTo

oupnEpacpa OTI Oev OUVTPEXOUV TETOIEC eVOEIEEIC. MaTi, apevog dev €xel eMIDEIVWBEI TO YEVIKOTEPO

KAiM@ TNG KTNUATayopdac anod To NponyoUHEVO £TOC Kal APETEPOU dev £xel HETABANBEI n Xxprion Twv

aKIVATWV.

H kivnon Twv Evoopatwv MNayiwv Mepiouciak®v ZToixeinv yia Tn Xprion 2019 xel wg eEnc:
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Mnxavijpara-
OMIAOE Fn1"ra6u- Kﬂplc'( |fou EvK'/o-racslg-' Mamq’mpu(a ETI'ITI'A(f Kai SUVOAo
Oikomeda TeXVIKA épya Aoirdg Mny/kog Méoa Aoitrég
ESomrAIonog £§OTTAIOUOG

Agia Kriang 50.477.742  60.464.289 7.689.799 167.953.899 10.238.465 305.824.194
31/12/2018
S WPEUMEVEG

0 (24.567.856 5.491.957 58.649.660 8.684.424) (97.393.897
ATrooBéotic ( ) ( ) ( ) ( ) ( )
AvatmréofBeoTtn Agia F

59.477.742  35.896.433 2.197.842 109.304.239 1.554.042 208.430.298

31/12/2018
Xprion 2019 0 345.813 878.723 39.750.394 647.360  41.622.290
MpooOrkeg
Ke@aAaiotroinon amré
XONMOTOSOTIKES 0 0 0 7.945.179 0 7.945.179
MIoBWOEIg
ATTOpEIWON AKIVHTWY 0 0 0 0 0
Meiwaoeig Agiag Ktong 0 (581.333) (41.984) (21.904.861) (231.146) (22.759.323)
ATT00BECEIC XPAOoEWS 0  (1.659.630) (336.529) (22.490.035) (338.896) (24.825.090)
Mewoeig 0 523.488 16.901 11.888.691 223791  12.652.871
ATT00BECUEVILIV
Atia Kmong 50.477.742  60.228.769 8.526.538  193.744.611  10.654.680 332.632.340
31/12/2018
2 WPEUPEVEG

0 (25.703.998 5.811.584 69.251.004 8.799.529) (109.566.116
ArrooBéotic ( ) ( ) ( ) ( ) ( )
Avaméopeotn Adia 50.477.742  34.524.771 2.714.954  124.493.607 1.855.151  223.066.224
31/12/2019

Mnxavnpara-
Imedo- Kripia ki Eyklotdoeig- MeTagopikd EmimAa Kol .
ETAIPEIA b ol o T ! Sivoho
Oikomeda TeXvIkd épya  Aoimog Mny/kog Méoa Aormrog
E¢omhiopog §omAiopog

Atia Kriong 31/12/2018 47.382.563 53.807.335 4438975 164.595.480 8.379.132 278.603.485
Swpeupéves Amoopéatic 0 (22.337.244) (4.200.407) (57.454.708) (7.210.637) (91.202.996)
Avamoofeatn Afia
2171202018 47.382.563 31.470.001 238.568 107.140.772 1.168.495 187.400.489
Xprion 2019 MpooBrikeg 0 309.375 83.755 39.110.598 254.157 39.757.885
Kegakatoroion amo 0 0 0 7.600.407 0 7.600.407
XPNHaTOdOTIKES HIoBLITEIS
Amopeiwon akivATwv 0 0 0 0 0
Meiwoeig Agjag Kmmong 0 (581.333) 0 (20.635.842) (216.572) (21.433.747)
AmooBéoeic XpRoewg 0 (1471.785) (59.225) (22.017.229) (222.966) (23.771.205)
Merboeig 0 523.488 0 11.343.081 216310 12.082.879
AmooBeopévuv
Atia Kriong 31/12/2019 47.382.563 53.535.377 4522.730 190.679.643 8.416.716 304.537.030
Zwpeupéveg Amoopeaeig 0 (23.285.541) (4.259.632) (68.128.856) (7.217.294) (102.891.322)
AvamooBeorn Afia 3111212019 47.382.563 30.249.837 263.098 122.550.787 1.199.423 201.645.707

AvTiogTolxa n kivnon Twv EvoopaTtwy Mayiwv Mepioudiakwv SToIXEiwv yia Tn xprion 2018 eixe wg Enc:
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Mnxavipara-
OMINOE Fm:rtbu- KTIpI(f |fcu EVK’/O'TGO'EIQ-' Ms‘raq’mleu E1'r|1'r)\o’( Kai SUVOAo
Okommeda TeXVIKA épya Aoirog Mnx/kog Méoa Aoitrog
E€omrAicuog €EOTTAIONOG

Agia Krfong 64.284.442  64.728.518 7.028.868 153.886.749  11.285.121 301.213.697
31/12/2017
Agia Kmong
Avakatéragn oc (4.806.700)  (4.329.387) 0 0 0  (9.136.087)
EmrevouTikad AkivnTa
S WPEUMEVEG

0 (24.349.466 5.277.243) (50.684.111 9.590.256) (89.901.076
oot ( ) ) ) ) ( )
S WPEUMEVEG
AmooBtoeig 0 1578687 0 0 0 1578687
Avakardragn o€
Emr evOutik@d AkivnTa
AvamréoBeomn Agia 59.477.742  37.628.352 1.751.625 103.202.638 1.694.865 203.755.221
31/12/2017
Xprion 2018 0 131.416 802.201  29.751.420 242525  30.927.562
[MpocOnkeg
KegpaAaiotroinon arré
XPNHOTOBOTIKEC 0 0 0  11.046.891 0 11.046.891
HIoBWOoEIg
ATTOpEIWON OKIVATWY (512.000) 0 0 0 0 (512.000)
Meiwoeic Aiog Kong 0 (35.300) (141.269) (26.731.160)  (1.289.181) (28.196.911)
AT 0OBEGEIC XPAOEWS 0 (1.949.500) (297.138) (22.138.308) (368.132) (24.753.077)
Meiwoeis 0 35.299 82.424  14.172.758 1.273.965  15.564.447
ATtrooBequévwv
Atia Krfiong 63.772.442  64.824.634 7.689.799 167.953.899  10.238.465 314.991.239
31/12/2018
Agia Ktong
Avakatéragn oe (4.294.700)  (4.360.345) 0 0 0  (8.655.045)
Emevdutikad AkivnTa
> WPEUPEVEG

0 (26.263.666 5.491.957) (58.649.660 8.684.424) (99.089.707
Probtone ( )« ) ) )« )
S WPEUMEVEG
Aroopéaeig 0  1.695.810 0 0 0 1695810
Avakardraén o€
ErmrevOuTiIKaG AKivnTa
AvamrooBeom Adia 50.477.742  35.896.433 2.197.842  109.304.239 1.554.042 208.430.298

31/12/2018
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Mnxavnuara-
Mmeda- Kripio ke Eyklordoeig- Meragopikd ‘EmimAa kai ,
ETAIPEIA U P ot 0P ! Sovoho
Oikomeda Texvikd épya  Aoimog Mny/kdg Méaa Aormrdg
E§omhiopdg g§omhiopog
Afia Ktiong 3111212017 55.483.275 63.097.494 4.385.978 150.220.307 8.288.967 281.476.021
Agia Krfang Avaerdrog ot (4.806.700) (4.329.387) 0 0 0 (9.136.087)
Emevoutika Akivnta
Swpeupévec Amoopéoeic 0 (23.722.991) (4.107.749) (49.375.653) (6.945.369) (84.151.762)
Zupeupiveg AmooBoess 0 1,578.687 0 0 0 1578.687
Avakardraén oe Emevdurika AkivnTa
Avaméopeorn Agia 50.676.575 36.623.803 278229 100.844.653 1,343,599 189.766.859
311212017 o o ' . e T
Xprian 2018 Mpoodrike¢ 0 125.399 53.037 28,724,040 117.738 29.020.214
Avakararagn o Emevdutika Akivira (3.294.012) (5.086.170) 0 0 0 (8.380.183)
Kegahatorofon am 0 0 0 11.046.891 0 11,046,891
XPNHOTOOOTIKES MIoBWITEIG
Amopeiwan akiviTwv (512.000) 0 0 0 0 (512.000)
Meiwaeig Agjog Kriang 0 0 (40) (25.395.757) (27.574) (25.423.371)
AmooBéaeic Xprioewg 0 (1.890.074) (92.698) (21.620.741) (270.623) (23.874.136)
Mewocis 0 0 40 13.541.686 5,354 13547.081
Amoofeapéviwy
Afia Ktiong 3111212018 54.971.275 63.222.892 4.438.975 164.595.480 8.379.132 295.607.754
Adia Ko Avakardragy o¢ (8100712) (9415.558) 0 0 0 (17.516.270)
Emevoutika Akivnta
Avakardragn Amopeiwong 512.000 0 0 0 0 512.000
Swpeupéves Amoopéoeig 0 (25.613.065) (4.200.407) (57.454.708) (7.210.637) (94.478.817)
Zupeubveg Amocéoes 0 3275822 0,00 0 0 3275822
Avakardraén oe Emevdurika AkivnTa
Avamroofeom Agia 31/12/2018 47.382.563 31.470.091 238.568 107.140.772 1.168.495 187.400.489

Ta oikoneda kal Ta KTipia avanpooapuoadnkav otnv euloyn a&ia Touc Tnv 01.01.2004 and aveEapTnToug
EKTIUNTEC. H avanpooappoyr] Paciobnke oTIG ayopaieg a&ieq Twv aKIVATWV Kal aneikovifovral aTo
TEKUAPTO KOOTOC.

O! anooBECeIC 0Ta PETAPOPIKA PETA AoyilovTal €ni TOU KOOTOUG KTHONG TOU OTOAOU TWV AUTOKIVATWV
META TNV apaipeon TV UNOAEIMPATIK®OV a&iwv. O UNoASIHUaTIKEG a&iec avaBewpouvTal aTo TEAOC KABE
XPronG Epocov NPoKUNTOUV GTOIXEId Nou UnodeikvUouV TNV avaykaidtnTa Tng avabempnong Touc. Karta
TNV NOANCN TWV OXNUATWVY, Ol dIaPOPEC JETAEY TOU TIUAUATOG Nou AauBAveTal kai TnG AOYIOTIKNAG TOUG
a&iac kataxwpoUuvTal WG kEPDN N {Nuiec oTa anoTeAéopaTa.

Tnv 31.12.2019 oI UQIOTAUEVEC UMOBNKEC KAl MPOCNMEIWOEIC €Ni AKIVATWVY Yid Tnv €Eac@alion
Tpaneikwv daveinv (opoloyiakwv) avépxovrav o Eupw 339,5 ekar. yia Tnv ETaipeia kal o Eupw 349,0
€KaT. yia Tov ‘Ouiho. EminAéov, €xel ouoTaBei Kupaivopevn ao@Aaleld UMOKEIYevn oc dnupoacioTnTa
(N.2844/2000) eni auTokIVATWV, JIKUKAWV UnXavwv kal popTnywv Tng ETaipeiag ouvoAikng aiag nepinou
Eupw 66 £kaT. Npog eEaoPANon Tou oloAoylakoU daveiou Kal £EKS0ONC EYYUNTIKWVY ENICTOADY.
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6.2 EnevduTika Akivnra

31/12/2019 31/12/2018

OMIAOZ Aneda - i . .

rnr!siiu K1|p|9 Kai Z0voAo I'nr!sau K'r|p|9 Kai Z0voAo

Oikoneda  TEXVIKA Epya Oikoneda _ TEXVIKA Epya
Agia kTiiong 1/1 4.806.700 4.360.345 9.167.045 4.806.700 4.329.387 9.136.087
Mpoodrikeg 0 0 0 0 30.958 30.958
Meigoeig (455.000)  (409.179)  (864.179) 0 0 0
Agia KTong 31/12 4.351.700 3.951.166 8.302.866 4.806.700 4.360.345 9.167.045
Swpeupévec anooBéoei 01/01 0 (1.695.810) (1.695.810) 0 (1.578.687) (1.578.687)
AnooBéaeig xproeu 0 (114.181) (114.181) 0 (117.122)  (117.122)
Meiwoeig anooBEoewy 0 150.108 150.108 0 0 0
2 PEVHEVEG anooPEoEIg 0 (1.659.883) (1.659.883) 0 (1.695.810) (1.695.810)
i‘/”lpsu“mc CNUIEG AMOKEWTTG 515 g0 0 (512.000) 0 0 0
ZNUIEC anopeinong Xprong (430.000) 0 (430.000) (512.000) 0 (512.000)
Z0 PEVHEVES LnpIE (942.000) 0  (942.000) (512.000) 0  (512.000)
anopsin ong
AvanooBeoTn afia 31/12 3.409.700 2.291.283 5.700.983 4.294.700 2.664.535 6.959.235

31/12/2019 31/12/2018

ETAIPEIA e i A :

lineda - Kripaxat gy Fineda - Kripaxo g0

Oikoneda  TeXVIKA Epya Oikoneda  TeXVIKA Epya
Aga kthong 1/1 8.100.712 9.415.558 17.516.270 4.806.700 4.329.387 9.136.087
ﬁ‘é%‘mmm ano Evowpata 0 0 0  3.204012 5055213 8.349.225
MpOCBIKeS 0 253 253 0 30.958 30.958
Meigoeig (455.000)  (409.179)  (864.179) 0 0 0
A%ja Ktijong 31/12 7.645.712 9.006.632 16.652.344 8.100.712 9.415.558 17.516.270
Twpeupévec anooBéoec 01/01 0 (3.275.822) (3.275.822) 0 (1.578.687) (1.578.687)
S WPEUPEVEC aNOOBETEIG
avakatartaén and Evowpara 0 0 0 0 (1.580.012) (1.580.012)
MNayia
AnooBéoeig xpnoewg 0 (240.791)  (240.791) 0 (117.122)  (117.122)
Meinoeig anooBeoenv 0 150.108 150.108 0 0 0
2 PEVPEVEG aNOOBETEIG 0 (3.366.505) (3.366.505) 0 (3.275.822) (3.275.822)
iflpsu“a’s‘; CNMIEG GMOKEONG 515 o) 0 (512.000) 0 0 0
ZnHiEG anopeinong Xpnaong (430.000) 0 (430.000) (512.000) 0 (512.000)
20 PEUHEVEG GNHIES (942.000) 0  (942.000) (512.000) 0  (512.000)
anopEin ong
AvanooBeorn aia 31/12 6.703.712 5.640.127 12.343.839 7.588.712 6.139.736 13.728.448

'OMa Ta enevduTIKa akivnTa avikouv otn PnTpikr ETaipeia OAKIANAKHZ A.E.B.E.. Ta enevOuTIKa
akivnta napoucialovtal o KOOTOG KTHONG Heiov anooBETeIC Kal {NUIEC anopEeinanc.

To €00d0 nou €AaBe n ETaipeia and Tnv ekpioBwon Twv akiviiTwy, aviABe og Eupw 342.711 yia Tn Xpron
2019 (2018: Eupw 346.338). H w@eAin {wr) TwV KTIpiWV EKTINATAI OE NEPINOU 33 €Tn Kal XpnoILONOIEiTal
n oTabepr) PEBodoC anooPeang.

Tov AUyouoTo Tou 2019 n Etaipeia npoéPn oe nwAnan Tou akiviiTou €ni TG A. Kngioiac 131 To onoio
neplAapBAveTal oTta enevOUTIKA akivnTa évavTti Eupw 0,68 ekat. pe {nuia Uywoug Eupw 34 XIA.

Ma okonoUG NANPoMOPNCNG Kal EAEYXOU TUXOV AMOMEIWONG NPayuaTonolsiTal ENIYETPNan TNG UAoyYNG
a&iac Twv €NEVOUTIKWV AKIVATWV ano aveEapTnTouC eKTINNTEG WE TN XPron HEBOd0U TwV SUYKPITIKOV
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>1oixeinv, TnG MpoegopAnong Tapeiakwv Powv kal Tou EicodrpaTtog énou kai nposkuwe nuid Uwoug
Eupw 0,43 kaT. n onoia avayvwpioTnKe oTa anoTeAéopaTa To6oo TNG ETaipsiag 0co kai Tou Opilou.

ZUPPWVA HE TIC AVWTEPW EKTIMACEIG N TPEXOUOA CUVOAIKN a&ia TV ENEVOUTIKWV AKIVATWV Tou OpiAou

avepyeTal o Eupw 7,2 exar.

6.3 MNeplouaiaka oToixEia He dikaiwpa XpRong

H kivnon Tou AoyapiacpoU lMeplouaiakd >Toixeia pe Aikaiwpa Xpriong Tou Opihou kal Tng ETaipeiag yia
TNV nepiodo 01.01-31.12.2019 €xel WG €ENC:

META®OPIKA

OMIAOZ KTIPIA MEZA ZYNOAO

Afia kThonG 01.01.2019 15.638.534 40.236 15.678.770
Mpoadrkeg 3.355.423 12.413 3.367.836
Melnoeiq (97.149) 0 (97.149)
Aia kTiong 31.12.2019 18.896.807 52.649 18.949.457
AnooBéoeig xpnong 3.999.399 18.478 4.017.877
MeIWOEIC anooBETEnV (97.149) 0 (97.149)
Zwpeupéveg anooPeaelg 31.12.2019 3.902.250 18.478 3.920.728
Avandofeorn aia 31.12.2019 14.994.557 34.171 15.028.728
ETAIPEIA KTIPIA HEIATORC ZYNOAO

MEZA

Afja kThonc 01.01.2019 15.055.590 0 15.055.590
MpooBiiKeC 3.326.543 0 3.326.543
MEeIOOEIC (97.149) 0 (97.149)
Aia kTiiong 31.12.2019 18.284.984 0 18.284.984
AnooBETEIC Xpriong 3.741.438 0 3.741.438
MEIWOEIC aNOOBETEWV (97.149) 0 (97.149)
Z0)PEUNEVEG anooBEoelg 31.12.2019 3.644.289 0 3.644.289
AvanooBeotn agia 31.12.2019 14.640.695 0 14.640.695

7. Aula NeEPIOUCIAKA OTOIXEIA

H kivnon Tou kovOuAiou aTov ‘Opio yia Tn nepiodo ano 01.01.2019 — 31.12.2019 avaAUeTal wg €ENG:

ANANOZB.

ANANOZB.

AZIA KTHZEQZ ANOZBEZEIX YTIOAOIO YTIOAOIO
OMIAOZ MPOZOHKEE KAT
ZYNOAO ZYNOAO ANOZBEZEIZ EQT  AMOZBEZEIZ ANOZBEZEIX ZYNOAO
31/12/2018 et DR 31/12/2019 XPHZH 2018 XPHZHZ 2019 MEIQZEQN 2019 AMOXBEZEIX Sl A
XPHZEQZ 2019
Noyiopikd
: 3,566,881 453,999 (5149) 4015731 2711369 26211 (5150) 3032430 855,512 983301
Mpoypauyara
g;”EdDE;‘me 3,900,000 0 0 3900000 260,000 260,000 0 520000 3640000 3380000
Meharohyio 4,560,000 0 0 4560000 4560000 0 0 4560000 0 0
Acnrononoeg 134742 158,021 (2159) 290606 0 0 0 0 134782 290.606
uno exTean
Zivoho 12161623 612021 (7307) 12766336 7531369  586.211 (5150) 8112430 4630254 4653907

H kivnon Tou kovduAiou oTnv ETaipeia yia Tn nepiodo and 01.01.2019 — 31.12.2019 avaAleTal wg €ENG:
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ANAMOZB. ANAMOZB.

AZIA KTHSEQS ANOSBESEIS oomn osomn
ETAIPEIA TIPOZOHKEE KAT
SYNOAO SYNOAO  AMOSBESEISEQE AMOIBESEIT  AMOIBESEIL  SYNOAO
3/12/2018 xpﬁrﬁﬁﬂg MEIOIEIZ201  o1/12/o019  XPHEH2018  XPHEHE2019 MEIQSEQN2019 Anogeesers oo /2018 3L/12/2009
Noyioika
) 2,866,330 409,862 (5149) 3271082 2207450 261521 (5149) 246382 650,880 807.221
Mpoypapyara
Brand Name 8.300.000 0 0 8300000  1660.000 553,333 0 221333 6640000 6086667
Executive Lease
Franchise
Agreement 1,800,000 0 0 1800000 675,000 25,000 0 900000 1125000 900,000
Executive Lease
MeAatohdyio Lir-
Rac Executive 15,400,000 0 0 15400000 5775000 1925000 0 7700000 9625000  7.700.000
Lease
Meharohdyio 4,560,000 0 0 4560000  4560.000 0 0 4560000 0 0
Aaronongei 8.158 13173 (2158) 1973 0 0 0 0 8.158 19473
uno exTeAEon
Tivoho 30934488 423035 (7307) 33350215 14877450  2.064.854 5149 17837155 18057.038 15513061

H anooBeon Twv AoyiouIKov Mpoypappdtwy dievepyeital os 3 £wg 5 €Tn.

H anooBeon Tou neAaToloyiou kai Tou Franchise Agreement Tng Enterprise dievepyeital og 8 €. H
anooBeon Tou Brand Name Executive Lease kal Speedex dievepyeital o€ 15 &n).

8. Ynepaiia

- ‘OpiIAog Etaipeia
YTEPASIA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ApaoTnpiotnTa KONTEAAH 3.450.000 4.350.000 3.450.000 4.350.000
ApaatnpidtTnTa KOYAOYPH 1.284.000 1.284.000 1.284.000 1.284.000
EXECUTIVE LEASE A.E. 0 0 58.702.000 58.702.000
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETAGOPON 611.505 611.505 0 0
ZYNOAO 5.345.505 6.245.505 63.436.000 64.336.000

MNa ™ dpaotnpidTnTa Tou KOYAOYPH cUpgpwva pe Tov €Aeyxo anopeiwonc, nap. 90 Tou AAM 36, To
avakTAoIHo nocd Tng povadag dnuioupyiag Tapeiakwv powv eival JeYaAUTEPO TNC AOYIOTIKNG agiag
oupnepIAapBavopévng TN unepagiag kal 0 GUVETPEEE AOYOG anoysinwang Tng unepa&iag Tne.

MNa ™ dpaotnpidTnTa Tou KONTEAAH olpgpwva pe Tov €Aeyxo anopeiwonc, nap. 90 Tou AAM 36, To
avakTACIHO MocO TNG Movadac dnuioupyiac Tapeiakwv powv Oev kaAlunTel Tn AoyioTikn agiac
oupnePIANGUBAvoPEVNG TNG UNEPA&iac Kal CUVETPEEE AOYOC anopeiwong Tne unepagiac kata Eupw 0,9
€KaT.

H unepafia yia kabe pia and TIC avwTEPW MEPINTWOEIC £XEl KATAUEPIOBEI 0 PovaAdeg dnuioupyiag
TAMEIOKWV POWV.

H unepatia yia Tic dpaoTtnpiotTnTe KONTEAAH kai KOYAOYPH £xel npokUWel KaTa Tnv €voroinon
OpacTnPIOTATWV NOU NpogpxovTal and e&ayopd.

H unepatia unokeiTal o€ EAeyX0 anOpEIwaNG 0To TENOG KABE BIAXEIPITTIKAG XPONG. TO avakThoIho Nooo
TWV aVWTEPW BUYATPIKWY ETAIPEINV NPoodlopioTnKe Pe Baon Tn HEBodo TNG aiac xprione. H a&ia xpriong
UNoAoYioTNKE XpNOIHONOIMVTAC NPORAEWEIC TAPEIOKWY POWV MOU BACIOTNKAV OTA EYKEKPIMEVA aAMo TN
Oloiknan NEVTAETT EMIXEIPNMATIKA oX€dIA Kal ol onoieg NPoBANBNKav oTn CUVEXEIA OTO OINVEKEG,.

H unepa&ia noool Eupw 58,7 €kaT. NPOEKUWE PETA and Tnv cuyxwveuon To 2016 kal TNV oAoKARpwaon
TNG AOKNONG KATAVOWNG Tou TiuAWaTtog e¢ayopdg «Purchase Price Allocation» (PPA) Tng npwnv
Buyatpikng eTaipeiac EXECUTIVE LEASE A.E. 6nou avayvwpioTnkav Ta acwuadTta nayia yia 1o Brand
name, neAaToAoyIo kal Tn oUpBaon franchise Ye Tnv Executive Lease A.E. (Znueinon 7) evw UNOKEITAI
Onwc Kai ol GAAEC uNepagiec o< £TNOI0 EAEYXO ANOUEIWONG.
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H unepa&ia noooU Eupw 0,6 £kaT. NPOEKUWE ano TNV OAOKANPWON TNG AOKNGNG KATAVOUAS TOU TIMAMATOG
e€ayopdg «Purchase Price Allocation» (PPA) Tng Buyatpikng eTaipeiag ZMHNTE= ANQNYMH ETAIPEIA
TAXYMETA®OPQN otn xprion 2017, evw unokerral onwe kai ol GAeg unepaiec o €TNOIO0 EAEyXO
anopeinonc.

O1 Baoikéc napadoxec nou ARPOnKav unoyn yia Tov UnoAoyIoPo TG agiag Xpriong yia Tic dpaaTnpIOTNTES
KONTEAAH, KOYAOYPH kai npwnv EXECUTIVE LEASE A.E. kabw¢ kal yia Tn Ouyatpikn ZMHNTE=
ANQNYMH ETAIPEIA TAXYMETA®OPQN nrTav ol €Enc:

Mapadoxég HEAETNG ANOMEIWONG 31/12/2019 31/12/2018
EniTokio npogfopAnang (WACC) 9% 9%
PuBuOG avanTuEng oTo dINVeKEG 1% 2%
®opoAoyIKOG GUVTENEDTNG 24% 29%
Mepiodog kaBapwv TAPEIAK®DY POWV 5 xpovia 5 xpovia

9. AvaAuon EnevdUoewV o€ BUYATPIKEG KAl CUYYEVEIG

O1 ouppeTOoXEC Tou OpiAou kaTaTtaooovTal o dUO KATNYOPIES, AUTEC MOU EVOWUATOVOVTAI PE TNV ONIKN
MEBODO £vOMOoINGNG Kal AUTEG MOU EVOWUATWVOVTAl JE TNV PEBodO TG kaBapnc BEong.

9.1 EnevdUOEIG O BUYATPIKEG

To kOaTOC KTNONC Kail n eUAoyn a&ia Twv GUPPETOXWV O BuyaTpikec TNV 31.12.2019, £xel w¢ €ENG:

AIA®OPA EYAOIHZ EYAOIH AZIA
MEOOAOZ OAIKHZ ENOMOIHZHZ KOZTOZ KTHZEQZ AZIAS 31/12/2019
SFAKIANAKIS INSURANCE A.E. 154.072 1.173.207 1.327.279
MIRKAT OOD 14.175.273 (3.856.650) 10.318.623
MIRKAT DOOEL SKOPJE 655.000 1.039.431 1.694.431
ERGOTRAK A.E. 7.494.478 1.794.614 9.289.092
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETAGOPQN 115.000 3.923.204 4.038.204
SFAKIANAKIS S.E. EUROPE RENTALS 10.000 1.712.379 1.722.379
AGANDI COMPANY LTD 56.000 0 56.000
ERGOTRAK BULGARIA LTD 822 (822) 0
ERGOTRAK ROMANIA 975 0 975
ZYNOAO 22.661.620 5.785.363 28.446.983

H aia anoTipunong Tou cuvOAOU TWV CUUHETOXWV O BuyaTpikéc Tnv 31.12.2018, cixe w¢ €&nc:

AIA®OPA EYAOIHZ EYAOIH AZIA
MEOOAOZ OAIKHZ ENOMOIHZHZ KOZTOZ KTHZEQZ AZIAS 31/12/2018
SFAKIANAKIS INSURANCE A.E. 154.072 3.512.072 3.666.144
MIRKAT OOD 14.175.273 (3.345.654) 10.829.619
MIRKAT DOOEL SKOPJE 655.000 1.059.090 1.714.090
ERGOTRAK A.E. 7.494.478 2.159.321 9.653.799
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETA®OPQN 115.000 1.491.380 1.606.380
AGANDI COMPANY LTD 56.000 0 56.000
ERGOTRAK BULGARIA LTD 822 (822) 0
ERGOTRAK ROMANIA 975 0 975
2YNOAO 22.651.620 4.875.387 27.527.007

Tov MapTio Tou 2019 1dpUBnke n 100% BuyaTpikn eTaipeia SFAKIANAKIS S.E. Europe Rentals I.K.E. n
onoia diaxelpiteTal Tn ouuPaon franchise TG Enterprise yia TIC XWPEG eKTOG EAAGDAG. To apXIKO HETOXIKO
Kepahaio TG raipeiacg gival Eupw 10 xIA.
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Mépa Tou avwTepw Oev UMNPEav PETABOAEC oTnv agia KTRoNG Twv BuyaTpikwv £TAIPEIOV KATA TNV
nepiodo 01.01-31.12.2019.

O npoadiopiopog TN EuAoync a&iac Twv BuyaTpikwv TAIPEIOV BATIOTNKE O 5ETEC ENIXEIPNKATIKO NAGVO
(eningdo 3). O1 eAeUBEPEG TAUEIAKEG POEG NPOEEOPANBNKav e WACC 9% (2018: WACC 9%) Kkai €yIve
npoBAewn av&nong 1% (2018: 2%) aTo dIinvekec. Ta enixelpnuaTika nAava kartapTifovTal o€ €TNaola
Baon kal avanpooappolovTal o KOs CNUAVTIKR HETABOAR TwV OEOOUEVWV.

9.2 Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

Ol OUPMETOXEC OE GUYYEVEIG £TaIpeieg nou gugavifovTal atnv ETaipikf) XpnuaTooIKOVOUIKR Ogon Tnv
31.12.2019 €xouv WG EENC:

AMOMEIQzH METABOAEZ MPOHT.

ZYITENEIZ METABOAEZ 2019 EYAOTH AZIA

ETAIPEIES KOZTOZ KTHZHZ MPOHTI. XPHZEQN XPHZEQN MEZQ MEZQ K.0. 31/12/2019
MEZQ K.0.

ALPAN 6.950.628 (1.390.126) (880.899) (1.534.283) 3.145.321

ELECTROLINE LTD R Rt : o S

ZYNOAO 6.950.628 (1.390.126) (880.899) (1.534.283) 3.145.321

Ol CUUPETOXEC OS OUYYEVEIC ETAIPEIEC NOU gP@avifovTal oTnV aTopIK KataoTaon XpnuaTooIKOVOUIKNG
©¢ong Tnv 31.12.2018 €xouv WG EENC:

AMOMEIQZH METABOAEZ MPOHT.

SYFTENEIS METABOAEZ 2018  EYAOTH AZIA

ETAIPEIES KOZTOZ KTHEHEZ  MPOHI. XPHZEQN  XPHIEQN MEZQ MESQ K6, 51/12/9018
MEZQ K.O.

ALPAN 6.950.628 (1.390.126) (63.681) (817.218) 4.679.604

ELECTROLINE LTD R R ' ' 20

ZYNOAO 6.950.628 (1.390.126) (63.681) (817.218) 4.679.604

MeTaBoAég aTnv agia KTrong Twv CUYYEVWYV ETAIPEIQV KATd Tnv nepiodo 01.01-31.12.2019 dev unnp&av.

Ol OUMPUETOXEC OE OUYYEVEIC €Talpeiec nou sugavifovTtal oTnv Evonoinuévn XpnuaTooiKovouikn O£an
peTaBANGnkav pe Tnv avahoyia kepdwv 1 UiV £n¢ 31.12.2019 6nwg napouacialovral GTov akoAouBo
nivaka.

ZYITENEIZ ETAIPEIEZ A=IA 01/01/2019 KEPAH & ZHMIEZ 2019 A=IA 31/12/2019
ALPAN ELECTROLINE LTD 2.168.513 10.200 2.178.712
ZYNOAO 2.168.513 10.200 2.178.712

O1 avTioToIXeG METABOAEC nou epgavilovtal atn xpron 2018 napouaialovral oTov akdAouBo nivaka.

ZYITENEIZ ETAIPEIEZ AZIA 01/01/2018 KEPAH & ZHMIEZ 2018 AZIA 31/12/2018
ALPAN ELECTROLINE LTD 2.147.727 20.786 2.168.513
ZYNOAO 2.147.727 20.786 2.168.513

Ta oikovopikd aToixeia, o€ XINAdec Eupw, TnNG auyyevouc eTaipeiac ALPAN ELECTROLINE Tnv 31.12.2019
kal Tnv 31.12.2018 avTigToIxa £Xouv WG £ENG:
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ZYTTENEIZ ETAIPEIEZ 2019 2018

(Mooa oe xXIA. EYPQ)

Mn KUKAO(OPOUV EVEPYNTIKO 5.812 4.628
KUukAo(popouv evepynTikod 15.566 13.300
MakponpOBECIEC UNOXPEWTEIC 3.005 411
BpaxunpdBeaIEG UNOXPEWTEIC 21.884 21.054
'Ecoda 45.982 54.874
KEpdn npo poOpwv 25 52
Aoina ouvoAika €goda 0 0
SUYKEVTPWTIKA OUVOAIKA £€500d 25 52

O npoadiopiopodc TN EUAoyNnG agiag Tng ouyyevolg eTaipeiac BacioTnke g S5ETEC eNIXEIPNUATIKO NAGVO
(eninedo 3). O1 eAeUBEPEC TAUEIOKEG POEC NPOEEOPANBNKav pe WACC 9% kal €yive npoBAswn al&nong
1% oT0 dINvekES. Ta enIXEIPNUATIKA nNAava kartapTidovral os €Trioia Bacn kal avanpooappolovral o
KGBe onuavTikr JETABOAN TwV OEDOUEVWV.

Mia peTaBoAr Tnc NpoBAswnc Tou WAAC kaTda 1% Ba cixe Ta £€rc anoteAéopaTa oTiC eUAOYEC agiec Twv
BUYaATPIKWV KAl CUYYEVWV ETAIPEIWV:

31 Aekepppiou 2019 AOINA ZYNOAIKA EZOAA META AINO ®0OPOYZ
Au&non Meinon
WACC petaBoAn 1% (368.054) 6.947.901

10. Ano@gpara

'Opihog ETaipeia
ATIOOEMATA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
KO6GTOG KTTioewG AMOBELATWY 43.021.969 46.924.093 34.168.228 39.382.875
YnoTiunon AnoBeudtwv (1.329.355) (1.564.503) (907.090) (926.238)
ZYNOAO 41.692.614 45.359.590 33.261.137 38.456.637

H peiwon Twv anoBepatwv oPpeiAeTal 0 Peiwon Tou anoBEPaTog TOOO TWV KAIVOUPYIWV 000 Kal TwV
METAXEIPIOUEVWV AUTOKIVATWVY KABWE Kal TWV aVTAANAKTIKQV.

Y@ioTaTtal KUupaivopevn ao@aleia unokeipevn os dnuooiotnta (N.2844/2000) eni anoBeudatwv Tng
ETaipeiac ouvoAiknc a&iac nepinou Eupw 34 ekaT. kal nepinou Eupw 38,2 yia Tov OpiAou npoc eEacpdalion
Tou opdoAoylakoU daveiou.

H npoBAswn unoTipunong Twv anoBsudTtwv yia Tnv nepiodo 01.01.2019 £wg 31.12.2019 yia Tov ‘OpIAO Kal
Tnv ETaipeia €xel w¢ e&nc:

MPOBAEWH YMOTIMHZH ANNTOGEMATQN 'OpIAog Etaipeia

YnoAoino 31/12/2018: (1.564.503) (926.238)
YnoTiunon nepiodou (457.635) (318.201)
Xpnoiponoinan npoBAEWewv 692.783 337.349
YnoAoino 31/12/2019: (1.329.355) (907.090)

11. Anairioeig ano MeAareg
11.1 NeAareg kai Aoinég Anaitioeig (Mn KukAo@opouv EvepynTiko)

O1 pakponpdBeopec anaitnoelC (N KUKAOPOPOUVTa Nepiouaiakd aToixeia) avaiuovTtal wg eEnc:
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MEAATEZ KAI AOINEZ AMNAITHZEIZ ‘OpiAog ETaipeia

(Mn KukAopopouiv) 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpapuaTia Elonpaktéa MakponpoBeopa 147.804 295.491 147.804 295.490
P"p'}]ﬁﬂ ‘i':)‘col'z;ﬁ';%'m'\ggtpo”poew”‘”v (3.935) (39.179) (3.935) (39.179)
ANAITHZEIZ ANO NEAATEZ 143.869 256.311 143.869 256.311
MakponpOBEeaEG anaIThOEIG EEWTEPIKOU 359.542 275.769 0 0
Mn Aed/pévol Tokol Makp. AnaiThogwy (44) 47 0 0
:
Aoopévec Eyyunioeic 1.375.215 1.044.027 1.320.251 976.363
AOIIMNA ZTOIXEIA ENEPTHTIKOY 1.735.682 1.320.779 1.407.571 976.363
ZYNOAO 1.879.551 1.577.091 1.551.440 1.232.674

O1 un douAgupévol TOKOI YpauuaTiwv unoAoyiovTal ge BAcn TO NPAYUATIKO £NITOKIO. Ol HaKponpoOBeoUeC
anaItioeIC KAaTa NEAAT@V €EWTEPIKOU aAPOPOUV dMOKAEIOTIKA Tnv OpacTnpidTNTa Twv BuyaTpIKWV
eTaipeiov MIRKAT OOD kai MIRKAT DOOEL SKOPJE kal npoépxovral ano NWAACEIG QUTOKIVATWV £ni
NIoTWoel. H eyyURoeIg agopolV €yYUNTEIG EVOIKIWV KTIpiwV.

H eUMoyn afia autov TwV PN KUKAOQOPOUVTWV dnaitnoswyv dev kabopileTal aveEdpTtnta eneidn n
AoyiaTikr) Toug a&ia BewpeiTal 0TI npoosyyilel TNV €UAoyn a&ia Touc.

11.2 NeAareg, Aoinég AnaiTnoeig kai Aoind Zroixeia Evepyntikou (KukAogopouv
EvepynTikO)

O1 BpaxunpdBeopec anarioeic (KUKAopopoUvTa neploualiakda aToixeia) avallovral we €ENG:

MEAATEZ KAI AOINE ‘'Opihog ETaipsia
AMNAITHZEIZ (KukAo@opouv) 31/12/2019 31/12/2018 31/12/2019 31/12/2018
NeAGTEC 42.791.725 47.289.525 23.460.836 32.038.831
IpappaTia BpayunpoBeopua 9.209.994 7.472.296 8.706.724 7.070.307
Enmayéc ElonpakTéec 6.260.798 7.604.995 4.570.221 5.225.002
ZYNOAO ANAITHZEIZ ANO "

NEAATEE (npo npoBAiyewv) 58.262.517 62.366.816 36.737.781 44.334.140
ueiov: MpoBAyec yia eniopaheic (16.895.029) (14.902.003) (7.570.034) (6.875.464)
anairnaeig

ANAITHZEIZ ANO NEAATEZ 41.367.488 47.464.813 29.167.747 37.458.676
Mapayyehiec KukAopop. ZTOIxEIwV 9.909.822 1.829.484 9.909.822 1.829.484
XpemaTeg Apopol 14.372.798 13.110.465 2.631.508 2.477.529
ZYNOAO AOINQN AMAITHZEQN

(npo npoBAEYEDY) 24.282.620 14.939.949 12.541.331 4.307.014
peiov: MpoBAEWeIC yia avTikaTaBoAEg (1.016.981) (1.016.981) 0 0
AOINEZ ANAITHZEIZ 23.265.639 13.922.968 12.541.331 4.307.014
ZYNOAO MEAATEZ KAI AOIMNEE

ANATTHZELE (npo npoBAEWEnY) 82.545.137 77.306.766 49.279.112 48.641.154
ZYNOAO NPOBAEWEQN (17.912.011)  (15.918.984) (7.570.034) (6.875.464)
ZYNOAO NEAATEZ KAI AOIMNEZ 64.633.126 61.387.781 41.709.078 41.765.690

ANAITHZELZ

To olvoAo TV avwTEPW anaIThoswy sival BpaxunpoBeoung ANEnG kai atoka. H euAoyn afia aut®wv Twv
KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEiWV dev KaBopileTal aveEapTnTa €neidn n AoyIoTIKN Touc aia
BswpeiTal 0TI npooeyyilel Tnv lAoyn a&ia Touc.

O 'Oupihog PBpiokeTal oc diapkry npoonddesia eionpa&ng Twv AnEINpOBsouwV  anaitioswv Tou
XpnoiyonolwvTac OAa Ta diaBéoiya pEoa kal avaiapBavovTag TiG KAaTaAANAEC evEpPYEIEC yia Tn SIacpaAion
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TOU JIKAIWUATOG €ionpa&ng Twv ev Aoyw anarmiocwyv. MapaAlnha oxnuaTilel npoBAEWEIC eNoPAAeIaq
epoooV N sionpa&iydTnTa avabewpeital ni Ta XEipw.

EninpooBeTta, o ‘'Ouihog a&loAoyei cUGTNUATIKA TNV MIGTOANNTIKI IKAVOTNTA TOU OUVOAOU TWV OPEINETOV
TOU Kal OF MEPINTWOEIC NTWYXEUONG I AVTIKEIPEVIKNG aduvayiag eionpa&ng npoPaivel o oAoOXEPEIG
AMNOMEIWTEIG TWV OPEINOUEVWV MOCWV.

YoioTaTal kupaivopyevn acpaieia eni anamioswyv TN ETaipsiac ouvoAikng a&iac nepinou Eupw 9 ekar.
kal Eupw 14 ekat. yia Tov ‘Opido npog €Eao@aMion Tou oloAoylakoU daveiou. EninAgov, ugioTaral
evexupiaon/ekxwpnon anamnoewy Tne ETaipeiac and oupBaoceig pakpoxpdviag xpnHaTodoTIKNG HioBwong
QUTOKIVATWV Nooou nepinou Eupw 46 kar.

H npoBAewn emo@al®wv anaithoewy yia Tnv nepiodo 01.01.2019 £wg 31.12.2019 yia Tov ‘OIAo kai TNV
ETaipeia éxel wg €ENG:

MPOBAEWEIZ I'TA NEAATEZ KAI AOINEZ ANAITHZEIZ 'OpiAog ETaipeia

YnoAoino 31/12/2018: (15.918.984) (6.875.464)
SXnUaTiopoc npoBAewnc xprionc 2019 (2.439.862) (1.136.335)
Xpnoiyonoinon npoBAsYnc 446.836 441.765
YnoAoino 31/12/2019: (17.912.011) (7.570.034)

H xpovikr] aneikovian TnG evnAIKIwoNS TwV anaitioswy anod NEAATEC HETA ano NpoBAEWEIC avaAUeTal WG
€gnG:

MEAATEZ KAI AOINEZ ‘Opidog ETaipeia
ANAITHZELIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
0-180 52.102.373 48.365.493 34.939.273 34.883.828
180-360 12.530.753 13.022.288 6.769.805 6.881.862
TYNOAO MEAATEZ KAI AOINEZ

AMNAITHZEIZ 64.633.126 61.387.781 41.709.078 41.765.690

O hoyapiaopog XpewaoTteg Aidpopol avalUeTal we €ERC:

XPEQETEZ AIAGOPOI Onthog Eraipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

MpokaTaBoheg npopnBeuTwyY 1.719.586 1.842.206 1.276.095 1.437.498
Aoinoi XpewaTeg AIdgopol 4.237.287 2.946.141 788.687 833.653
\oyapiaopoi avTikataBoAwv 7.865.132 8.104.944 0 0
AnaiTnoeig anod BuyaTpikeg 0 0 450.000 100.000
EMnviKO Anpdaio-Aoinég Anaitioeig 78.570 78.570 78.143 78.143
EA.AnUOGI0-NpoKaT.& nNapakpat. popol 472.222 138.603 38.584 28.236
ZYNOAO 14.372.798 13.110.465 2.631.508 2.477.529

O1 Moyapiaopoi  avTikataBoAwv avagépovral Tnv etaipeia  SMHNTES ANQNYMH ETAIPEIA
TAXYMETA®OPQN kal agopoUv anaitnon TnG €Taipeiac anod npakTopsc. H avTioToixn unoxpéwaon
nepiAapBaveral oTic Aoinég BpaxunpoBeaueg Ynoxpewaoel (Enusiwon 19).

O Moyapiaopoc Aoina ZToixeia EvepynTikoU avaAUeTal wg €Enc:

AOIMNA ZTOIXEIA ENEPTHTIKOY Ontog Eraipela

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'E€0da Enopevwv Xpnoswv 7.725.054 8.293.241 6.536.016 6.964.930
ENET kai EidIk6 Téog Ta&ivopnong 3.150.013 2.906.913 3.150.013 2.906.913
2ZYNOAO 10.875.067 11.200.154 9.686.029 9.871.843

Tnv 31.12.2018 Ta Aoina >Toixeia EvepynmikoU eu@avifovrav oto Aoyaplaopd MeAdTec kai AoINEG
Anaitnoeic (BAEne kal Znueinon 2.1.2).
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11.2.1 ZupBaTIKEG ANAITAOEIG - ZUHBATIKEG YNOXPEWOEIG

2YMBATIKEZ AMNAITHZEIZ- 'OpiAog ETaipeia

ZYMBATIKEZ YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
SupBaTikeg ANaITioEIg 532.664 2.148.656 532.664 2.148.656
SUPBATIKEC YNOXPEWTEIC 1.683.504 2.665.720 1.553.493 2.602.252

O1 oupBaTIkEG analTioelc agopolv TNV a&ia Twv oxXnNUATwy, nposfo@Anuévn os napoloa aia, nou
avapeveTal va kataBalel n ETaipeia yia va eKTEAECEI TNV UNOXPEWCN €NAVAYOPAG TOUG OE GUHPWVNHEVN
a&ia Kal CUYKEKPIYEV XPOVIKN OTIYMA OTO MEAAOV.

Ol OUMBATIKEC UMOXPEWOEIC APOPoUV TNV I00MOCN anaiTnon Nou dnoppesl and Tnv AvAueVOUEVN
EKNANPWON TNC ayopdc TwV OXNUATWV KaBmE Kal TNV UNoXpEwan yid Tnv napoxn eninAéov eyylunong
OTIG NWANOCEIC AUTOKIVATWV Suzuki nou npayuaTonolei n ETaipeia kai n Buyatpikr) Mirkat OOD kai 6a
kaTavepunOei Ta endyeva xpovia.

11.3 Aoind XpnHaTooIKOVOMIKG NEPIOUCIAKA OTOIXEIa

AOINA XPHMATOOIKONOMIKA ‘OpiAog ETaipeia
MEPIOYZIAKA ZTOIXEIA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
METOXEC £l0NYUEVEG 0TO X.A. 116.030 89.660 116.030 89.660
METOXEC 1N EI0NYUEVEC OTO X.A. 3.120 3.120 3.120 3.120
ZYNOAO 119.150 92.780 119.150 92.780

H anoTipynon Twv sionyuévwv oto X.A. TITAWV €YIVE PE TNV TIUN KAEIoiaTog TN 31.12.20109.
Ta un sionypéva Xpedypaga anoTiynénkav aTnv euAoyn aia Touc.

Z®MAKIANAKHZ A.E.B.E.
AMNMOTIMHZH XAPTO®YAAKIOY THN 31.12.2019

METOXEZ MOZOTHTA TpExouoa Agia
EIZHIFMENEZ ZTO X.A.A.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN 1.000.000 90.500
EANAKTQP 15.000 25.530
2ZYNOAO (A) 116.030
MH EIZHIMENEZ ZTO X.A.A.

ELBISCO >YMMETOX®QN A.E. 48.000 3.120
ZYNOAO (B) 3.120
ZYNOAO (A+B) 119.150

Mapakatw napaTtibeTar avaluan Tng Kivnong Twv Aoyapiacu®v Xpeoypagwy katd katnyopia yia Tn
xprion 01.01.2019 — 31.12.2019.

‘OpiAog Etaipeia
MeToyéq MeToxéG pn MeToxéG MeToxéG pn
Eionypéveg oto  Eionypévegoto  Eionypéveg oto  Eionypéveg oTo
XAA XAA XAA XAA
EUAoyn afia 31.12.2018 89.660 3.120 89.660 3.120
Anotiunon a&iac 31.12.2019 26.370 0 26.370 0
EuMoyn afia 31.12.2019 116.030 3.120 116.030 3.120

AkoAoubBei nivakag avaAuong euaiodnaiac, o onoio¢ Napouaialel TNV evOEXOUEVN WETABOAN TNG TAEEWC
Tou 5%, oTa anoTeAéouarta and dia nTwon TnS €UAoyng a&iac Twv AOINWV XPNUATOOIKOVOUIKOV
MNEPIOUCIAKWY OToIXEIWV Tou Opidou kal Tng ETaipeiag avrioToixa:

67



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

'OpiAog ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Aoina XpnHaTooIKOVOHIKA NEPIOUTIKA OTOIXEID 116.030 92.780 116.030 92.780
MoooaTO evOEXOUEVNG HETABOANC 5,0% 5,0% 5,0% 5,0%
MeTaBoAn (peinon/at€non) Twv 1Binv Kepaiainv & 5 802 4.639 5 802 4.639

TwV AOINWV ZUVONK®V £50dWV

12. Tapiaka Ala@£oipa kai 1I00dUvapa autemv

H avaiuon Twv Tapiak®v AlaBecidwv Kal 1I00dUVapwy auTwv ival n €Enc:

TAMIAKA ATAOEZIMA KAI 'OpiAog Eraipeia

IZOAYMAMA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tapeio 164.612 231.088 131.202 109.464
KaTtaBéoeig Oyewg 6.713.337 6.253.857 3.177.904 897.103
KaTtaBéoeig npobeapiag 1.262.606 1.416.097 1.027.623 431.352
Katabsoeig owewe og =.N 17.539 3.903 17.469 3.832
ZYNOAO 8.158.094 7.904.945 4.354.198 1.441.751

>Tic KataBeoeig 'Owewe nepihapBavovTal SEOUEUEVEG KaTaBETeIG neAaTwv TG ETaipeiag noool Eupw
1.100.963 (2018 Eupw 461.534) nou Tnpei o€ €10Ikd Aoyapiaopo Tng n Alpha Bank yia Aoyapiacuo Tng
ETaipeiac kai XpnaoiponolsitTal yia Tnv anonAnpwn kepaAaiou kal TOKWV npog TI¢ daveioTpleg Tpanelec.

01 kaTaBéaeic npoBeapiac €xouv diapkela Aiywv nuepwv (1-7) e Yéoo £1nolo kabapd emitokio 0,3%.

13. KaBapn 0&on
13.1. MeTOoXIKO KEPAAQIO

Me Tnv 681/10-11.12.2019 anogacn Tng EmTponnc KepaAaiayopdg ol peToxec Tng ETaipeiag
dlaypagTnkav and To XpnuaTioTrpio ABnvav.

‘OpiAog ETaipeia
31/12/2018 31/12/2018 31/12/2018 31/12/2018
MeToXIKO Kepahaio 7.123.032 7.123.032 7.123.032 7.123.032
Alapopa unép To 4pTIo 10.755.024 10.755.024 10.755.024 10.755.024

To kataBAnuévo PETOXIKO KepAAalo Tng ETaipeiac avépxetar oe Eupw 7.123.032, diqaipoUhevo O€
23.743.440 KOIVEC OVOUAOTIKEC HETA WNPOU PETOXEC, OVOPACTIKNG agiac Eupw 0,30 skaoTn.

Tnv 31.12.2019 o1 KATWTEPW METOXOI KATEIXAV NOCOOTO HEYaAUTEPO TOU 5% TOU OUVOAOU TwV
dIkaiwpaTwv wngou Tng ETaipeiac:

1. ZQOAKIANAKHZ ETAIPEIA ZYMMETOXQN A.E. 54,43%,
2. ZTaupog Tdakn 45,57%.

H Etaipeia SOAKIANAKHZ ZYMMETOXQN A.E. nou &ival o KUpIoG JETOXOC TNG ETalpeiag dev ouvTaooel
EVOMOINUEVEG XPNUATOOIKOVOUIKEG KaTaoTaosic kabwg n evornoinon OIEVEPYEITAl OTO €ninedo TNng
>OAKIANAKHZ A.E.B.E.

13.2 AnoBspaTika ebAoyng adiag
H avaAuon Tou AnoBepatikol EUAoyng Aiac éxel wg €Enc:
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ATIO®EMATIKA EYAOTHE ASIAZ Ouhog Eraipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
BOuyaTpikwv nou evonolouvTal 0 0 3.720.545 3.084.694
JUYYEVQV ENIXEIPOEWV 0 0 (2.415.182) (880.899)
IYNOAO 0 0 1.305.364 2.203.795

H kivnon Tou AnoBsuaTikoU EUAoyng A&iac yia Tnv ETaipeia napouaialetal aTov akoAouBo nivaka:

= YMOAOINO YMOAOINO
AMOOGEMATIKA EYAOIHZ AZIAZ 01.01.2019 METABOAH 2019 31122019
BOuyaTpIKWV Nou £vVonoiouvTal 3.084.694 635.852 3.720.545
SUYYEVOV ENIXEIPHOEWV (880.899) (1.534.283) (2.415.182)
ZYNOAO 2.203.795 (898.431) 1.305.364

H petaBoAr) Tou anoBepatikoU elAoync afiac agpopd anoBepaTikd Nou kataxwpnenke an’ eubsiac oTnv
kaBapr) B€an, unohoyileTal oTn dlagopd anoTiunong oTnv UAoyn a&ia Twv BuyaTPIK®V KAl CUYYEVMV
METAEU Twv Xpriogwv 2019 kai 2018 peiwpévn e T diag@opa avaBal\OpeVoU pOpoU Yia TIC BUYaTPIKEG
otnv EANGda kar epgavitetal otnv Kataoraon Suvolikwv Ecodwv ota «Aoina Suvohika 'Ecodas.

13.3 Aoind anoBepaTika

'OpiIhoG ETaipeia
AOINA AMOGEMATIKA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

TakTikO ANoBsUaTIKO 8.268.126 8.268.126 8.242.940 8.242.940
EidIka AnoBepaTika 5.229 5.229 0 0
‘EkTakTa AnoBepaTika 1.260.218 1.266.257 1.369.216 1.369.216
AnoBeuaTika anoé £ooda

(POPONOY/VTa KaTA EIBIKS TPOMO 549.170 549.170 549.551 549.551
Aia@opa anod peTaTponn

HETOXIKOU KeaAaiou o EURO 4.115 4.115 4.115 4.115
ZYNOAO 10.086.858 10.092.897 10.165.822 10.165.822

Ta EidIka kal 'EKkTakTa AnoBspaTikG NpoEpXovTal anod NPonyoUNEVEC XPAOEIG Kal O NEPINTWAN SIAVOUNG
N KepaAlaionoinong Touc Ba (opoAoynBouv cUP@Wva PE TIGC 10XUOUCEC (PopoloyikéG diaTageic. Ta
anoBepaTikG npPoepXOHEVa anod @gopohoynBevra katd €i0IkO TPOMo O NePINTwon dlavoung N
kegahaionoinong Toug Ba popoAoynBoUlV e TOV IOXUOVTA GUVTEAEDTH] KATA TO XPOVO JIAVOIC.

13.4 AnoTeAéopaTa €I1G VEOV

‘O MIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

(101.372.009)  (104.434.450) (15.244.949)  (19.044.570)

ATIOTEAEZMATA EIZ NEON

YnoAoino nponyoUupevev

XPOEWV

AAAayn AOYIOTIKNG NOAITIKNG

(ATXA 9) 0 (2.363.939) 0 (249.231)
Kepdn xpnong era ano 4.175.442 5.426.380 2.073.418 4.048.851
®OPOUG

AvaloyioTika kEpdn/(Inuiec) (915.833) (838.920) (748.029) (663.306)
SYNOAO (98.112.400) (102.210.929) (13.919.561) (15.908.255)

14. Aaveia (nepiAapgBavopévou Tou Leasing)
14.1 MakponpoBsopa Aaveia

Ta MakponpoBeopa Aaveia (Opohoyiaka kal Aoina pakponpoBeopa) avaiuovTtal wg eEnc:
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MAKPOTMPOOEEMA AANEIA Onthog Eraipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018
OpoA. Adveia o€ Eupoy n MeTarp. oe MeToxéC 293.376.819 295.595.679 281.635.679 282.915.679
MakponpdBealeG Tpanelkee YNOXPEDOEIQ 7.927.318 3.736.321 4,654.208 492.426
ZYNOAO 301.304.137 299.332.000 286.289.887 283.408.105
BpayunpdBeapo pépoc MakponpdBeapwv Aaveiwv (3.143.328) (2.798.118) (2.580.000) (1.280.000)
ZYNOAO 298.160.809 296.533.882 283.709.887 282.128.105

>Tic 15 MapTiou 2019 uneypdapn PeTa&U TN BuyaTpIknC eTaipeiac ERGOTRAK A.E. Kal TOU EKNPOGMNOU
TwV opoAoyloUXwv oUPBacn koivou opoAoylakou daveiou Uyoug Eupw 590 xIA.

LG 2 OMO'AO'F TAKA KAI Adveila  AnonAnpwpEg anf?;zﬁzcvljmo Evgc:::i:'?l:g AOY'O.T'K"I
AIMEPH AANEIA (Apxixn ZupBacn) 0 EnToKiou Afia Agia
Opohoyiako Adveio SOAKIANAKHE € 282,9  281.635.679  (2.580.000) 2.265.014 279.055.679 281.320.693
OpoMoyiakod Adveio ZMHNTE= € 7,0 5.500.000 (500.000) 0 5.000.000 5.000.000
OpoAoyiakd Adveo ERGOTRAK € 6,3 6.241.140 (56.860) 45.579 6.184.280  6.229.859
Aaveio SOAKIANAKHS € 2,6 2.389.194 0 0 2.389.194 2.389.194
Adveio MIRKAT € 3,2 3.227.531 (6.468) 0 3.221.063 3.221.063
ZYNOAO 298.993.544 (3.143.328) 2.310.593 295.850.216 298.160.809

H oupBatikn avaiuon Tou aveEdpAnTou unoloinou Tng 31.12.2019 Twv Opoloyiakwv daveiwv TnG
MnTpIkn¢ ETaipgiag kal Tou Opidou ava €T1o¢, £xel wCe €ENG:

ANAAYZH OMOAOIIAKQN ‘OpiAog ETaipeia

AANEIQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpayunpoBeopa ano 0-1 €t 3.136.860 2.791.650 2.580.000 1.280.000
Ano 1-5 £€m 27.024.280 18.210.258 15.840.000 12.460.000
AV TwV 5 gTOV 263.215.679 274.593.771 263.215.679 269.175.679
ZYNOAO 293.376.819 295.595.679 281.635.679 282.915.679

JUppwva Pe Tn oupBacn Tou opoAoylakou daveiou TnG ETaipeiac £xouv napacxebei of akdAouBeC
€£a0paNioEIC:

- Eumpdyuareg e€acalioeis (Mpoonueiwon A’ YTToBnkng) mooou Eupw 339,3 ekar.

- Evéxupo etTi yeToXwv ekdOTEWS Twv BuyaTpikwy TG EkdOTPIAG,

- Xpnuatooikovouiki ac@dAeia Tou N.3301/2004 €1Ti XpnUATOOIKOVOUIKWY HECTWV EKOOTEWG TPITOU
TTou Katéxel n Exkdotpia.

- Evexupiaon / Ekxwpnon ammaitioswy Tng EkdOTpIag atmd cupPaoeig Jakpoxpoviag eKPioBwong
QUTOKIVATWV.

- 20oTaon Kupaivopevng ac@dieiag utrokeipevng oe dnuooidtnta (N.2844/2000) etri opddag
KIVNTWV aTToTEAOUUEVNG ATTO auToKivnTd, JNXavéS Kal @optnyd Tng EkdOTpIag, eTTi ammoBeudTwy,
aTmaITAcewV (TIHOASGYIQ), cUUBEoEWY TTWANONG QUTOKIVATWY KAl AVTAAAGKTIKWV.

- Exkxwpnon amairioewv amd ac@aAlioTripia cuuBOAdia akIVATWY.
- Ekxwpnon ammairioewy ¢ EkdOTpI0G at1rd TTEAGTEG.

- 200Ta0n evexUpou KaTabeTIkoU Aoyapiaguou.

InUEIVETAl OTI ol eUAOYEG agiec Twv MakponpoBeopwv daveinv Npoasyyilouv TIC AOYIOTIKEG.
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14.2 BpaxunpoOeopa daveia

Ta BpaxunpoBeoya davela avaiuovTal wg eENC:

BPAXYNPOG®EZMA AANEIA LS ALl

31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxunpoBsopa Adveia 1.194.952 2.418.596 393.010 1.825.880
BpaxunipoBeapio pepog 3.143.328 2.798.118 2.580.000 1.280.000
MakponpoBeouwv Aaveiwv
SYNOAO 4.338.280 5.216.714 2.973.010 3.105.880

To €mTOKIO TwV BpaxunpoBbeopwyv daveiwv €ival KUPAIVOPEVO KAl TO AMOTEAECUATIKO EMITOKIO TOU
ouvohou Twv daveiwv aveépyeTal o 2,95%.

O1 elhoyeg agiec Twv BpaxunpdBeopwv daveiwv O dIaPEPOUV ONUAVTIKA anod TIC AOYIOTIKEG,

H kivnon Twv Aoyapiacpnv daveinv Exel we ENc:

OMIAOZ 31/12/2018  EEopAnon  Néadaveia  AvakararaEeig A;'.?.:-i’.ﬁ" 31/12/2019
MakponpoBeopa Advela 296.533.882 (3.408.044) 3.781.136 (554.437) 1.808.272 298.160.809
BpayunpoBeapa Adveia 5.216.714 (2.056.163) 623.293 554.437 0 4.338.280
ZYNOAO 301.750.595 (5.464.207) 4.404.430 0 1.808.272 302.499.089
\ . e . AnoTeA/KO
ETAIPEIA 31/12/2018 EEopAnon Nea daveia  Avakatarta&eig EMITOKIO 31/12/2019
MakponpdBeopa Adveia 282.128.105 (1.280.000) 2.389.194 (1.300.000) 1.772.588  283.709.887
BpayunpoBeoua Adveia 3.105.880 (2.056.163) 623.293 1.300.000 0 2.973.010
ZYNOAO 285.233.985 (3.336.163) 3.012.487 0 1.772.588 286.682.897

14.3 MakponpoBeopueg ka1 BpaxunpoOeoHEG YNOXPEWNOTEIG HICOWOEWV

O! UNOXPEWOEIG MITOWOEWV NEPINGUBAVOUV UNOXPEMOTEIC and PIoBwoeIC GUPPwvVa Pe To AMXA 16 kal
XPNHATOJOTIKEG MIOBWOEIC CUMpWwva Ke To AAM 17, ol onoieg péxpr kal Tnv 31.12.2018 aneikovioTav
oTa Adveia kai avakatataxénkav anod 01.01.2019 (Znueiwon 2.1.2 AAAYEG G AOYIOTIKEG NMOANITIKEC).

O1 pakponpOBETES UNOXPEWOTEIG MIOBWOEWV avaAdovTal wg £ENG:

MAKPOINPOOEZMEZ ‘OpiAog ETaipeia
YNOXPEQZEIZ MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpoBeaieG unoxpewaeig 10.382.100 12.334.060 9.756.611 12.007.345
XPNHATOBOTIKWV HITOMIEWY

MakponpOBETHEC UNOXPEWTEIG

LIoBGoEwY (ATIXA 16) 12.398.237 0 12.154.312 0
ZYNOAO 22.780.336 12.334.060 21.910.923 12.007.345

O1 BpaxunpdBeoES UNOXPEWTEIG MITBWOEwY avallovTal wg £ENG:

BPAXYMNMPOOEZMEZ YNOXPEQZEIZ ‘OpiAog ETaipeia

MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxunpoBeakieq unoxpewaeig 18.280.265 13.984.364 17.980.678 13.889.264
XPNHUATod0TIKAV HICOWaEwY

BpaxunpOBopEC UNOXPENTEIG

LioBGoEwy (AMXA 16) 2.879.005 0 2.714.182 0
ZYNOAO 21.159.271 13.984.364 20.694.861 13.889.264
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>Ta evowuaTa ndyia nepIAayBavovTal Ta KaTwTEPW Nood, Ta onoia T6oo n Etaipeia 6o kai o ‘OpIAog
KaTéXel WG HICBWTNC BAoel XpnUATOdOTIKWV HIOBWOEWV (EVOIKIAOEIC QUTOKIVATWY).

‘OgiIAog
31/12/2019 31/12/2018
KooTog keqpaAaionoinang XpnUaTodoTIK®V HICOMOEWY 37.242.924 33.209.204
SWPEUPEVEG anooBETEIG (12.544.231) (7.524.335)
KaO@apn AoyioTikn adia 24.698.693 25.684.870
ETaipeia
31/12/2019 31/12/2018
KooTog kegalaionoinang XpnHaTodoTIKWV HICOWOswV 36.514.919 32.712.740
S WPEUNEVEG anooBETEIG (12.544.231) (7.524.335)
KaBapn AoyioTikn agia 23.970.688 25.188.405
YNOXPEWOEIC XPNHATODOTIKWV HITBMOEWV
YMNOXPEQZEIZ ‘OpiAog ETaipeia
XPHMATOAOTIKQN MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpoBeolieg unoxpewaeig 10.382.100 12.334.060 9.756.611 12.007.345
XPNHATOdOTIKAV HICBMOEWY
BpaxunpoBeakieq unoxpewatig 18.280.265 13.984.364 17.980.678 13.889.264
XPNUATOd0TIKQV LIgOWaEwV
ZYNOAO 28.662.365 26.318.425 27.737.290 25.896.609

O1 UNOXPEWOEIG XpNUATOdOTIKAC MioBwaong eival eEEa0(ANCUEVEC PE TA HICOWUEVA EVO®PATA NAyia Ta
oroia MEPIEPXOVTAl OTOV EKUICOWTN Of nePINTwon aduvapiag Tou MIoBwTr va €Eo@Anoel TIG

UMNOXPEWOEIC TOU.

YNOXPEDOEIG XPNHATOBSOTIKNG HICO®MONG - ‘Opilog

EAGXI0TEG NANPWHEG HICOWHATOV 31/12/2019 31/12/2018
Mexp! £va £10¢ 19.330.263 15.027.108
Ano 1 €wg 5 €T 10.686.878 12.815.639
MeTd Ta 5 £Tn 18.902 0
ZUvoAo : _ _ 30.036.042 27.842.746
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU KOOTOUG OTIG (1.373.677) (1.524.322)
XPNHATOOOTIKEC HIOBWOEIQ

ZUVOAO UNOXPEMNTEWV 28.662.365 26.318.425
YNoXpEMOEIG XpPNHATOBOTIKAG HIOO®MONG - ETaipeia

EAGXI0TEG NANPWHEG HICOWHATOV 31/12/2019 31/12/2018
Méxp! €va £T0G 18.881.459 14.924.338
Anod 1 £€wg5 €Tn 10.182.375 12.476.652
MeTd Ta 5 €T 18.902 0
ZUvoAo i : _ 29.082.736 27.400.990
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOLIKOU KOOTOUG OTIG (1.345.446) (1.504.381)
XPNUATOBOTIKES LICOWOEIQ

ZUVOAO UNOXPEDOTEMV 27.737.290 25.896.609

AvTIOTOIXa 01 UNOXPEWTEIC Ao AEITOUPYIKEC HICOBMOEIC cUPpwva Pe To A.MX.A. 16 £xouv w¢ €ENC:
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YMNOXPEQZEIZ AEITOYPIIKQN ‘OpIAoGg ETaipeia

MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpOBECHEG UNOXPEDTEIG

LIoBcoEwV (AMXA 16) 12.398.237 0 12.154.312 0
BpayunpdBeapeS UNOXPEWTEIC

LIGBGOEWY (ATIXA 16) 2.879.005 0 2.714.182 0
ZYNOAO 15.277.242 0 14.868.494 0
YNoXpPEDOEIG AEITOUPYIKIG HiIoBwOoNG - ‘Opihog

EAGX10TEG NANPWHEG HICOWMHATOV 31/12/2019 31/12/2018
Méxp! £&va £T0C 3.374.685 0
Ano 1 éwg 5 €1 10.142.322 0
MeTd 1a 5 £Tn 3.598.358 0
ZUvoAo 17.115.365 0
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOLIKOU KOGTOUG OTiG (1.838.123) 0
XPNUATOOOTIKEG HIOBWOEIC

ZUVOAO UNOXPENTEDV 15.277.242 0
YNoXpeWOEIG AEITOUPYIKNG HiICBwONG - ETaipeia

EAGXIOTEG NANPWHEG HICOMHATOV 31/12/2019 31/12/2018
Méxp! €va £Tog 3.180.646 0
Ano 1 éwg 5 €T 9.901.431 0
MeTd 10 5 £TN 3.590.158 0
ZUvoAo 16.672.235 0
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU KOOTOUG OTIG (1.803.741) 0
XPNUATOOOTIKEC MIOBWOEIC

ZUVOAO UNOXPEWCEWV 14.868.494 0

15. AvaBaAAOPEVOG (POPOG EICOBNHATOG

O1 avaBaMOPeveG (POPOAOYIKEC anaithoslc oupwneidovral Pe TIC avaBaAOUEVEG (POPOAOYIKEG
UNOXPEWOEIC OTAV UNAPXE! £va VOUIUA AoKNTO dIKaiwua yia GUPWN@IoHO Kal UNOKEIVTal kal Ta dUo atnv
i0la @opoloyikn apxn (EAMnvikd dnuoaio). H avaiuon Twv avaBaAOPevwv anaithnoswv  Kal
UNoXPEWOEWY NPOKUNTEl and Tov NapakaTw nivaka We didkpion ava aitia dnuioupyiac:
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ANABAAAOMENOZ ®OPOZ ‘OpiAog Etaipeia
EIZOAHMATOZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ANABAAAOMENEZ ®OPOAOIIKEZ ANAITHZEIZ

And anolnpinaon npoownikoU 1.029.047 1.031.353 562.301 549.528

METa(PEPOPEVOI EKNEDTEDI TOKOI OAVEIV

(UnokepahaiodoTnon) 4.085.237 1.490.057 4.085.237 1.490.057
And npoBAswn eENICPaA®V anaimmoewv 828.979 690.035 755.835 613.686
And unoTiunon anoBepaTwv 274.702 375.904 217.702 250.084
NOINEC NPOCWPIVEC DIAPOPEC 1.134.870 493.023 1.112.535 480.998
Qﬁ:}?}fg HETAQEPOLEVES POPONOYIKES 0 4.000.000 0 4.000.000
ZYNOAO ANAITHZEQN 7.352.835 8.080.373 6.733.610 7.384.354
ANABAAAOMENEZ ®OPOAOTIITKEZ YNOXPEQZEIZ

And avanpooappoyES ynnEdwv 8.245.235 8.725.141 6.410.245 6.889.151
And avanpooapuoyEg KTIpiwv 5.731.502 5.806.698 5.717.366 5.794.069
And anoBepatiko gUAoyng agiag 0 0 2.064.817 1.790.693
Ano unepatia 1.137.160 1.408.500 1.136.160 1.408.500
Anod xpedypaga eionypéva oto X.A.A. 6.883 624 6.883 624
Anod auha oToixeia Speede & Ex.Lease

(PPA) 811.200 910.000 3.524.800 4.347.500
Anod LIoBWUEVA PETAPOPIKA PETT 2.388.520 1.477.625 2.388.520 1.477.625
ZYNOAO YNOXPEQIEQN 18.320.500 18.328.588 21.248.791 21.708.161
ZYNOAO 10.967.665 10.248.214 14.515.182 14.323.807

O1 avaBaAidpevor popol apopolv povo Tn MnTpikn ETaipeia kal TIG BuyaTpikéG eowTEPIKOU eV Oev
£xouv avayvmpiaTei avaBalAopevol gpopol yia TIG eTalpeiec eEwTepikoU.

H MnTpikfy ETaipeia kai ol BuyaTpiKEG EOWTEPIKOU dev €XOUV avayvwpiosl avaBaioyevo (popo eni
popoAoyIk®V {NUInV 6nw¢ availovTal aTov Napakdtw nivaka SI0TI €iTe dev JNopouv va cUPYnPIoToUv
Me avaBaidpevn unoxpéwon f dsv Bewpeital mbavo 6T 6a npokUWouUV IKava HEAAOVTIKG (popoAoynTEa
KEPON EVTOC TNC ENOUEVNG NEVTAETIAC EvavTl TwV onoiwv 6a cupwn@ioTouy.

‘OHIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
DopoloyIkeG (NHIEG Yia TIC onoiec dev

avayvwpioTnke avaBaloOpevog (15.122.444)  (17.593.018)  (15.052.427)  (17.476.312)
POpog

Avapal\opevog popog nou dev

avayvwpioTnke €ni Twv popoAOYIKOV 3.629.387 5.101.975 3.612.583 5.068.131
{npiwv

O1 popoAoyikEC INUIEG YIa TIG onoieg dev avayvwpioTnKe avaBarAOPEVOG (pOPOG NapaypapovTal we €ENG:

‘'OHIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
®opoAoyIKEG {NUIES Yia TIG OMNoieg dev

avayvwpioTnke avaBaiopevog (15.122.444) (17.593.018) (15.052.427) (17.476.312)
POpog
Xpovog napaypaprc 2020-2022 2019-2023 2020-2022 2019-2023

H YeTaBoAr TwV anaiTroswy Kal UNOXPEMOEWY KATaXwpnBnKe €iTe 0Ta anoTeEAEGUATA XPRong £iTe oTa
Aoina ZuvoAikd 'Ecoda onwg epgavileTal oTov NapakaTw nivaka:
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MeTaBoAég oTa MeTaBoAéG HEOW

OMIAOZ 31/12/2018 Aoind ZuvoAikd anoTeAecpaTtwv  31/12/2019
"Ecoda (B) XPfioewg
ANABAAAOMENEZ ®OPOAOIIKEZ AMAITHZEIZ
An6 anolnpiwon Npoownikoy 1.031.353 10.589 (12.896) 1.029.047
Ano davea (unokepahaiodoTnon) 1.490.057 0 2.595.180 4.085.237
And npoBAeyn eNioParqv anamrnoewy 690.035 0 138.944 828.979
An6 unotiunon anoBepaTwv 375.904 0 (101.203) 274.702
AOINEG NPOCWPIVES BIAPOPEC 493.023 0 641.848 1.134.870
DopooyKwV Znpiov 4.000.000 0 (4.000.000) 0
ZYNOAO ANAITHZEQN 8.080.373 10.589 (738.127) 7.352.835
ANABAAAOMENEZ ®OPOAOTIKEZ YTIOXPEQZELZ
And avanpooappoyeg ynnedwv 8.725.141 0 (478.906) 8.246.235
Anb avanpooappoyEg KTipiev 5.806.698 0 (75.196) 5.731.502
Anod anoBepatikd guloyng agiag 0 0 0 0
Ano unepaja 1.408.500 0 (272.340) 1.136.160
Ano xpedypaga eonypeva oto X.AA. 624 0 6.260 6.883
Ano duha oToixeia Speedex (PPA) 910.000 0 (98.800) 811.200
Ané pioBwpeva peTapopika péoa 1.477.625 0 910.895 2.388.520
ZYNOAO YNOXPEQZEQN 18.328.588 0 (8.087) 18.320.500
ZYNOAO (10.248.214) 10.589 (730.040)  (10.967.665)

MetaBoAég ota MeTaBoAég HEOW®

ETAIPEIA 31/12/2018  Aoind ZuvoAikG anoTeAeopaTtwv  31/12/2019
"Ecoda (B) Xpfoewg
ANABAAAOMENEE ®OPOAOIIKEE AMAITHZELZ
Ané anognuiwon npocwnikou 549.528 15.118 (2.345) 562.301
Ano davea (unokepaAaindoTnan) 1.490.057 0 2.595.180 4.085.237
Ano npoBAewn enio@aiav anarmrhoewy 613.686 0 142.149 755.835
And unoTiunon anoBepaTwv 250.084 0 (32.383) 217.702
Aoinég Npoowpivég Slapopeg 480.998 0 631.536 1.112.535
DopoAOYIKGV ZNpicv 4.000.000 0 (4.000.000) 0
ZYNOAO AMAITHZEQN 7.384.354 15.118 (665.862) 6.733.610
ANABAAAOMENEZ ®OPOAOTIKEE YNIOXPEQZEILE
Ano6 avanpooappoyEg ynnedwv 6.889.151 0 (478.906) 6.410.245
Ano6 avanpooapuoyEg KTipiwv 5.794.069 0 (76.703) 5.717.366
Ano anoBepatiko ebAoyng agiag 1.790.693 274.124 0 2.064.817
Ano6 unepaga 1.408.500 0 (272.340) 1.136.160
Ano xpedypaga eonypeva oto X.A.A. 624 0 6.260 6.883
Ano auha oToixeia Ex.Lease (PPA) 4.347.500 0 (822.700) 3.524.800
And pioBwyéva PETAPOPIKA HEST 1.477.625 0 910.895 2.388.520
ZYNOAO YNOXPEQZEQN 21.708.161 274.124 (733.494) 21.248.791
ZYNOAO (14.323.807) (259.006) 67.632 (14.515.182)

16. ApiIOOG anacXoAOUHEVOU NPOCWNIKOU, KOOTOG Kal NPoBAEWEIC anolnpiwong

O apiBudc TwV anacXoAOUPEVWY KaBmG Kal TO GUVOANKO KOOTOC TOOOo oTnv ETalpeia 600 kai OTIC

BuyaTpikéc Tou Opilou, avallovTal w¢ £Enc:
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"'OpIAoG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
>uvoAiko KOaToc anagyoAnonc 31.480.879 30.796.320 23.261.388 22.589.119
AnaoyoAoUUEVO NPOowNIKO 1.249 1.190 753 721

O1 npoBAEweIC yia anolnuiwan Npoownikou avaiuovTal we eEnc:

MPOBAEWEIZ I'TA MAPOXEZ XTOYZ ‘OpiAog Etaipsia
EPFTAZOMENOYZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018

MpoBAEyeIg yia anolnuinaon NPocwIKou

T v . ., 4.322.517 4.149.348 2.342.920 2.198.113
AOYw €E000U ANO TNV UNNPECia

H kivnon Tng npoBAewng yia anolnuiwon npoownikou Aoyw ££6d0U anod Tnv UNNPEeCia €XEl WG EENC:

OMIAOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

Mood avayvo piopéva oToV ICOAOYIGHO

Napoloa afia unoxpewoswv 4.322.517 4.149.348 2.342.920 2.198.113
Ka@apn unoXp&éwan avayvo pICHEV OTOV ICOAOYICHO 4.322.517 4.149.348 2.342.920 2.198.113
Mood avayvm piopéva oTo Aoyapiacpo anoTeAECHATOV

KoaTog Tpéyouoag anaoyoAnong 308.268 354.636 186.808 221.786
KooTog npoinnpeaiag Adyw Tpononomnoewv 24.166 0 20.030 0
KaBapog¢ Tokog eni Tng unoxpéwaong/(nepiouaiakol aToIKEiou) 70.931 70.431 37.368 37.206
Kavoviko ££080 0TO Aoyapiacpo anoTeAEoHATOV 403.366 425.067 244.207 258.992
KoaToc nepikonwv/dIaKkavoviouwv/ TEpUATIOOU UnnpEaiag 162.431 306.386 68.838 158.312
Anoppopnan/ (Merakivnon) MpoownikoU 0 0 0 (2.987)
ZuvoAIkO €030 0TO Aoyapiaopo anoTeAeoPATWV 565.797 731.453 313.045 414.316
MeraBoAn oTnv napouca adia ThG unoxpéwong

Napoloa afia unoxpéwang oTnv apxn Tne nepiodou 4.149.348 4.132.623 2.198.113 2.188.600
KoaToc Tpéxouaag anaayoAnong 308.268 354.636 186.808 221.786
KdaToc npolnnpeoiac Aoyw TpononoIoswv 24.166 0 20.030 0
KoaTog TOKOU 70.931 70.431 37.368 37.206
Anoppopnan/ (Merakivnan) Mpocwnikou 0 0 0 (2.987)
Mapoyég nou NANpwenKav ano Tov epyodoTn (474.032) (603.647) (268.079) (327.915)
KoaTog nepikonwv/dIakavoviouwv/ TEpUATIooU unnpeaiag 162.431 306.386 68.838 158.312
Mpooappoyn oTnv unoxpéwon (Héow Kabaprg O¢ong)

AvahoyioTik) ZnHia / (k€pBOG) - OIKOVOMIKES UNOBETEIS 81.405 (111.081) 99.841 (76.888)
NMapoUoa a&ia unoxpéwong oTo TEAOG NEPIGSOU 4.322.517 4.149.348 2.342.920 2.198.113
Mpooappoyég

MpooapHOVEG OTIG UNOXPEWOEIG and aayn Twv unoBeoewy 81.405 (111.081) 99.841 (76.888)
ZuvoAiko avahoyloTiko képdog / (qnuia) oTnv 81.405  (111.081) 99.841 (76.888)
Ka@apn Oton

AMeg npooappoyég atnv KaBapr ©éon (€3] 0 0 0
ZuvoAiko nNoood nou avayvw pileral otnv KaBapn Ofon 81.404 (111.081) 99.841 (76.888)
MeraBoAég oTnv kaBapr) UNOXPEN 0N AVAYV® PICHEVN

OTOV I00AOYIOHO

KaBapr unoxpéwon kartd Tnv évapén Tou £Toug 4.149.348 4.132.623 2.198.113 2.188.600
Mapoxég nou NANpwenKav ano Tov epyodoTn (474.032) (603.647) (268.079) (327.915)
zﬁgig’sgﬁgfxgq Mlou avayvwpioBnke oTo Aoyapiaoko 565.797 731.453 313.045 414.316
ZUvoAiKO Mogd nou avayvwpileral atnv KaBapr) Ofon 81.405 (111.081) 99.841 (76.888)
Ka®apn unoxpéwaon oTo TEAOG TOU £TOUG 4.322.517 4.149.348 2.342.920 2.198.113
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O1 npoBAéweic mou avayvwpiodnkav otn xpnon nepiAaypfavovrar ota Aoind €£0da Twv €EOOWV
dloIKNTIKNG AsiToupyiac kal Twv 00wV AsiToupyiag didBsaonc.

Ol aVWTEPW UMOXPEWOEIG Npoadiopiobnkav Pe PAcn avaloyioTIkh WEAETN and ave€apTnTn £Taipeia
avaloyioTwv. O1 KUPIEG avaloyIoTIKEC NapadoXEG TNG MEAETNG AUTNG EXOUV wG EENG:

3171272019 31/12/2018

Mpoggo®@ANTIKO enmOKIo 0,80% 1,70%
Mé&oog £Tri010G NANBWPICHOG 1,70% 1,75%
Méon ernoia au&non pioBoAoyiou 1,70% 1,75%

Avapevopevog HEoOG OpOG

, , R 15,37 16,77
unoAsmnopevnc epyaociakng {wng

H avaloyioTikr, HEAETN Mou npayuatonolsital and aveEapTNTouG avayvwpIoWEVOUG avaloyIOTEC
nepiAapBavel Tn dievépyeia UNOBETEWY YIa TO NPOEEOPANTIKO EMITOKIO, TIC HEAOVTIKEC QUENTEIC MITBWY,
Ta NOCOOTA BVNOIHOTNTAG Kal TIC HETAKIVACEIG NpocwnikoU. AOyw TNnG JakponpdBeoung GpuUong autwv
TWV NPOYPAPHATWY, TETOIEC EKTIUACEIC UNOKEIVTAI OE onUavTikn aBeBaioTnTa.

H unoxpéwon and anolnuinon Adyw cuvTa&liodoTnong npoownikou npoadiopileTal Ye Tn PHEBODO TNG
MpoBeBAnuévne MaoTtolpevng Movadog (projected unit credit) n onoia Bswpei 6T kABE £TOG UNNpPEaTiag
Oivel pia eminpdoBeTn povada dikaloUPEVNG NApoxne Kai XTilel T GUVOAIKN UnoXpEwan unoAoyilovrag
KaBe povada EexwploTda. SUPPwva Pe Tn MEBODSO auTrh To KOOTOC TNG NPoUnnPeciacg sival n napouca
a&ia Tuxov povadwv HEAAOVTIKNAG NApoxNG nou €xouv MoTwBei oTouc epyalOPEVOUC YIa UMNNPECIa O€
nepIOdOUC NpIv TNV &vapén Tou axediou | AOyw Tpononoinong Tou axediou.

JUppwva pe 7o AAM. 19 To EMTOKIO NOU XPNOIKOMOIEITAl YId TOV UNOAOYIONO TWV NApoucwv agimv
TwV OUVTa&IodoTIKWY Kal €panag napoxwv (OnA. To NPOeEoPANTIKO emTOKIO) Ba npénel va
npoodlopileTal Ye onueio avapopdc TIC TPEXOUTEG AnodOOEIC O UWNANG NoldTNTAC £TAIPIKG opoAoya.
Y€ nepinTwaon nou Ogv UNApyel TEToIa ayopd N €xel Hikpd Babog, TOTE To NPOeEOPANTIKO EMITOKIO Ba
npénel va npoadiopileTal Je onueio ava®opac TIG TPEXOUTEG anoddaoelc KuBepvnTikwv N Eupwnaikwv
OpoAOYwV. EnminA£ov, To NPOEEOPANTIKO EMITOKIO NPEMEI va AvTAvakAA TO EKTIHWHEVO Xpovodidypayua
KaTaoAnG Twv Napoxwv.

Eneidr To eKTIMWHPEVO Xpovodiaypaupa KaTaBoAng Twv nNapoxwv npooeyyilel Ta 40 €Tn, n avTioToIXn
KaunUAN TwWV ENITOKIWV OUOIONOPPNG KATAVOUAG Nou oXedIAoTnKe oUTWC MOTE va eKTIMNOEI TOOO N
MEon oTaduikn didpkeia anonAnpwung Twv napoxwv (weighted average duration) 600 Kai n TIPr Tou
NPoeEo@ANTIKOU ENITOKIOU £XEl WG OOWIKO onpeio avapopdc Ta akdAouba:

Ma xpnuaTopoég £wc kal Ta 10 £tn xpnoidonoindnkav Ta Corporate Iboxx AA Pe péon wpigavon va
ayyilel Ta €w¢ kai Ta 10 €Tn 6nw¢ auta dnuooievovTal anod Tnv Baon dedopevwv TnNG Thomson Reuters
(Datastream). Ev guvexeia yia AOyoug ANKTOTNTAG yIa TIC POEC avw TwV 20 ETWV Kal PE DEDOPEVO TNV
EMNeIPN AAwV opoAdYwv, xpnoiponoinénkav ol anoddoelg TwV OpoAOYwY TG Eupwndikng KEVTPIKAG
Tpanelac.

SUP@WVA KE TIC dNHOYPAPIKEG NApadoxeC N KIVNTIKOTNTA Tou npoownikoU Ba €xel w¢ eEnc:

Opada nAIKIovV O1keI00EANG anoXwpnorn AnoAuon
'Ewg 45 TV 3% 3%
46-50 1% 1%
50 kal avw 0% 0%

17. Aoinég MakponpoOOECHECG YNOXPEMTEIG

O1 Aoinég MakponpoBeapeC YNoXpewaelg avallovTtal we eENc:
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AOIMNEZ MAKPOIMPOOEZMEZ ‘OpiAog Eraipeia
YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Eyyunoeig Hakpoxpoviwv AEITOUPYIKWY

LIOBGOEGY 2.406.300 1.900.457 2.406.300 1.900.457
OpeINd opnBsiec OLOAOYIAKG

Aq’s'. HEVEG MPOLNGEIEG LHONOYIaK®Y 3.392.820 3.719.700 3.392.820 3.763.020
aveiwv

Enixopnynoeig nayiwv enevdlocwv 133.192 140.082 0 0
ZYNOAO 5.932.313 5.760.239 5.799.120 5.663.477

18. Aoinég NMpoBAEyeig
01 Aoinég MpoBAEwelc avaAUovTal w¢ eENC:

'OpIAog ETaipeia
AOINEZ NPOBAEWEIZ
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MPoBAEWEIG YIa VOUIKEG UNOBECEIG 240.000 240.000 240.000 240.000
ZYNOAO 240.000 240.000 240.000 240.000

Kata tnv 31 Askeuppiou 2019 sival 0 eKKPEPOTNTA OPICHEVEC VOUIKEC UNOBETEIC kaTa Tng ETaipeiac
évavtl Twv onoiwv €xel oxnuatioBei npoBAewn Eupw 240 YIAIGdWV OTIC XPpNUATOOIKOVOUIKEG
KaTaordaoeic. H Aioiknon Tng ETaipeiac ekTipa o1 n npoBAewn enapkei yia va kaAlwel To oUVOAO Twv
neavwv anolnUINoEwy.

19. MpopunOUTEG Kal AOINEG UNOXPEWOEIG

O1 MpopunBeuTEC Kal Aoinég Ynoxpewaelc avallovTtal we €ENc:

MPOMHOEYTEZ KAI AOINEZ ‘Opi1Aog Eraipeia
YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpopnBeuTEC 50.316.796 44.808.501 42.549.411 37.694.500
Enimayég NMANpwTEEC 8.033.666 6.305.160 7.982.806 6.297.326
Noinég BpaxunpOBeOUES YNOXPEWOEIC 21.963.357 26.207.192 7.156.432 13.109.190
'E€0da Xprioswc Aouleupéva 3.971.317 3.783.400 3.527.574 3.139.939
ZYNOAO 84.285.136 81.104.254 61.216.223 60.240.955

SnueiwveTal OTI Nogd Eupw 3.762.020 yia Tov 'Opido kai Eupw 3.719.700 yia Tnv Etaipeia tnv
31.12.2018 nou agpopoloav oPeIAOPeVEG NpopnBeieg Opoloylakwv daveinv kal nepihappavovrav ora
£€00a Xprocwc doUAeUpEva, avaTagivoundnkav oTiC AoINEG HakponpOBeoPeG unoxpewaoslc (BAENE Kal
Snueiwon 2.1.2).

O1 Aoinég BpaxunpoBeopeg uNnoXpewosic NEPIAAUBAvVOUV:
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Noinég BpaxunpoOeopeG ‘'OpiIAog ETaipeia

Ynoxpewoeig 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpokaTtaPoAéc, Aoinoi Zuvepyarec, TpiTol 111.876 111.876 111.876 111.876
AikaioUxol XpnuaTIK@V EyYUnoswv 2.530.691 2.169.339 1.569.885 1.290.248
YNOXPEWOEIG anod PpOPOUC-TEAN 1.988.061 5.284.957 843.598 4.436.264
YNIOXPEWOEIG GE AoaNTTIKOUG 1.680.747 1.808.949 1.136.666 1.304.396
opyaviopouc

MpokaTaBoleg neAaTmv 4.496.882 6.611.989 3.415.887 5.724.322
AikaioUyol apoIBOV-NpaKTopeqg 1.817.033 1.356.945 0 0
O@eINOPEVEC aVTIKATABOAEG NEAATV 8.038.277 8.356.709 0 0
Noinég BpaxunpOBeapes YNoXpewoeIg 1.299.791 506.429 78.520 242.085
ZYNOAO 21.963.357 26.207.192 7.156.432 13.109.190

O1 Aoyapiacpoi oQeIAOUEVES AVTIKATARBOAEG TTEAATWYV Kal OIKAIOUXOI AUOIBWY - TTPAKTOPEG avapépovTal
otnv etaipeia ZNMHNTEZ ANQNYMH ETAIPEIA TAXYMETA®OPQN Kkai agopouv uTToxpEéwan TNG £TAIPEIOG
TIPOG TOUG OUVEPYATEG TNG.

19.1 TpEXWV POPOG EICOSNHATOG

O Aoyapiaouog apopd TNV UNoXpEwan yia pOpo €I00dNKATOC TNG XPHOEWG UE TOV EKAOTOTE IaxUovVTa
(POPONOYIKO OUVTEAEDTT).

'OpiAo MnTpIKI]
TPEXQN ®OPOZ EIZOAHMATOZ HIAOS pikn
31/12/2019 31/12/2018 31/12/2019 31/12/2018
DOPOC £1000NUIATOC XPNOEWC 109.052 88.150
ZYNOAO 109.052 88.150 0 0

O @Opo¢ el0odnuaTog agopd TIG Buyatpikeéc XMHNTE= ANQNYMH ETAIPEIA TAXYMETA®OPQN,
ERGOTRAK A.E. kai SFAKIANAKIS INSURANCE A.E.

AVEAEYKTEC POPOAOYIKA XPNOEIC

MNa Tn xpron Tou 2011 kai PeTd n ETaipeia kal ol BuyaTpikéG TnG otnv EANGda €xouv evrayBei oTo
(POPOAOYIKO EAEYXO TWV TAKTIKWV EAEYKT®V nou npoBAéneTal and TIC dIaTAgelc Tou apBpou 65A Tou
N. 4174/2013. O €\eyxoq yia Tig Xprioeig 2011 €wc kal 2016 dievepynOnKe ano Tnv eAEYKTIKN £TAIPEia
SOA A.E. Kal oI OXETIKEG €KOEOEIC (POPOAOYIKNC GUUHOPPWONG XOopnyndnkav WE CUPNEPACHA XWPIC
ENIQUAAEN. ZUpewva Pe TNV EAANVIKR popoAoyikr VouoBeaia ol Xprosic £w¢ kal To 2013 BewpolvTal
OpIOTIKA NEPAIWEVEG.

O @opoAoyIkOG EAEYXOG yIa TIG Xpnoeig 2017-2018 dievepyndnke and Tnv eAeykTIkn Taipeia KPMG
OpkwToi EAgykTeC A.E. Kal N OXETIKN €KOBECN (POPOAOYIKNG CULHOPPWONG XopnynenKe Pe ouhnépaoua
XWPIC eMIPUAAEN.

KaTd Tn oUvTagn Twv EThoiov XpnuaTtoolkovopikmv KaTtaoTaoewy TNG Xprionc 2019 o aviTEPW EAEYXOC
BpiokeTal os €EENIEN kal avapeveTal va oAOKANPwOel PeTa Tn Onuoacicsuon Twv XpnUaTOOIKOVOUIKMV
KataoTdoewv woTdoo n Aloiknon ekTigda 0TI £Xouv UnoAoyioBei o1 avahoyoUoeg AoyIoTIKEG OIAPOPEG Kal
Oev anaiteital nA€ov NPORAEYPnN yia AveEAEYKTEC XPNOEIC yia TNV Xpron 2019 Aoyw kal Tou onuavTikou
UWoug Twv PopoAoYIKWV JNUIV anod Nponyoulsva £1n.

JUPQWVa PE TNV KeiPevn vouoBeoia ol (pOopoAOYIKEC apxEG duvavTal va OlEvepyoUv €NAVEAEYXOUG OF

ETalpeieg Nou £xouv AaBel popoloyiko nioTonoinTikd oTnv EANada o€ delypaTtoAnnTikn Baon. H Aloiknon
Oev avapével eniBapuvon and TuXoV HEANOVTIKOUG EAEYXOUG and POPOAOYIKEG APXEG.
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. , ZUVOAIKO % EKKPEPE'Q.
ETaipeia Eykaraoraon . PopoAoyika
OUHHETOXNG \
XPNOEIQ
MEBodocg oAikri¢ evonoinong
MIRKAT OOD BouAyapia 100,00% -
MIRKAT DOOEL SKOPJE FYROM 100,00% 2010-2019
20. AnoteAéopara
20.1 AvaAuon danavov
O1 BaoikdTepeG KaTnyopiec danavav, avallovTal kat ' €idoc we eEnc:
ANAAYZH AATANQN KAI AOINQN ‘Opihog ETaipeia
EE0AQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AuoiBég kal 'EEoda MpoomnikoU 31.457.171 30.796.320 23.261.388 22.589.119
AuoiBég kai 'EE0da Tpitwv 10.908.643 10.941.333 7.363.602 7.955.803
Mapoyég TpiTwv 17.442.880 19.837.951 15.726.889 18.818.198
®OpoI-TEAN 3.066.094 3.341.692 2.893.753 3.142.426
Mapopa 'E&oda 10.263.063 11.258.290 8.248.806 9.436.695
AnooBéoeic 29.545.126 25.273.776 30.718.288 26.781.463
MpoBMwelg/ AnoUEIROEIG 3.655.331 4.515.916 2.091.375 1.830.500
AMa 'Eoda 907.796 1.192.054 685.002 990.744
ZYNOAO 107.246.103 107.157.332 90.989.104 91.544.948

H peiwon Twv napox®v TPITwV Kal n au&non Twv anooBEoswv OPEIAETAl KUPIWC OTNV £pApHoyr Tou

AlMXA 16.

Ano Ta avTEPw KovdUAIa aTa ANa £€oda nepihapBavovTal Ta akdouba:

ANAAYZH AANANQN KAI AOINQN ‘'OpiAog Etaipeia

EE0AQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AuoiBéc ka1 'E&oda Tpitwv 10.908.643 10.941.333 7.363.602 7.955.803
Mapoxeg Tpitwv 17.442.880 19.837.951 15.726.889 18.818.198
®opol-TEAn 3.066.094 3.341.692 2.893.753 3.142.426
Aidpopa 'E&oda 10.263.063 11.258.290 8.248.806 9.436.695
AMa E€0da 907.796 1.192.054 685.002 990.744
ZYNOAO 42.588.476 46.571.319 34.918.053 40.343.866
O1 ApoiBEc kai Ta 'E€oda MpoownikoU avaAuovTal wg eENC:

AMOIBEZ KAI EE0OAA ‘OpiIAog ETaipsia
NMPOZQMNIKOY 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MigBoi kal Huepopiobia 24.937.084 23.276.519 18.482.841 17.985.206
EpyodoTikéC Elopopeg 5.523.366 6.318.332 4.319.043 4.174.689
Aoinéc Napoyéc 996.721 1.201.469 459.505 429.225
ZYNOAO 31.457.171 30.796.320 23.261.388 22.589.119

O1 Napoyéc TpiTwv avahlovTal g €ENC:
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'OpiAog ETaipeia

MAPOXEZ TPITQN

31/12/2019 31/12/2018 31/12/2019 31/12/2018
HAekpIkO pelipa - 'YSpeuon 586.915 1.035.795 904.636 907.721
TnAenikovwvieg 1.290.820 1.134.689 1.017.486 905.823
Evoikia 4.681.629 8.657.255 4.674.813 8.629.461
AopalioTpa & AnobrKkeuTpa 3.135.434 2.966.772 2.783.729 2.648.571
ENIOKEUEC & OUVTNPATEIC 5.735.187 4.680.327 5.170.928 4.625.693
Eyyunoeig nwAfoemv 762.100 705.429 762.100 705.429
Noinég Mapoyég TpiTav 1.250.794 657.685 413.197 395.500
ZYNOAO 17.442.880 19.837.951 15.726.889 18.818.198
H peiwon Twv evolkinv opeiAeTal aTnv epapuoyr] Tou AlMXA 16.
Ta Aiapopa 'E€Eoda avallovTal wg €ENC:
AIAGOPA ES0AA Onthog Eraipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'EE0da MeTagopav 2.825.541 3.269.722 2.352.235 2.790.683
'E€0da npoBoAic & Alapnpioeng 5.750.821 6.485.053 4.650.617 5.448.227
SuvOpopEC - EloQopéc 311.235 243.848 273.176 201.314
EvTuna kar ypaikr UAn 237.083 302.053 181.019 220.688
YAIKG GHEONC avaAwong 645.794 622.784 533.207 518.217
Aiagopa £€oda 492.588 334.829 258.552 257.566
ZYNOAO 10.263.063 11.258.290 8.248.806 9.436.695
O1 AnooBéasic avaAUovTal w¢ eEnc:
ANOZBEZED: 'OpiAog Etaipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018

Evoouatov nayiov 24.939.272 24.753.076 24.011.996 23.874.136
gi‘;’&ﬂ“;;‘ggzo'xs'wv HE 4.017.877 0 3.741.438 0
AoQUATWV Nayinv 587.976 520.700 2.964.854 2.907.327
ZYNOAO 29.545.126 25.273.776 30.718.288 26.781.463
H au&non Twv anooBEoswv TWV EVOMPATWY Nayiwv oPeiAeTal oTnV epapyoyr Tou AMXA 16.
O1 NpoPAéyeIg / Anopeiwaoelc avaiUovTal wg EENG:
MPOBAEWEIZ / ‘OpiAog ETaipsia
AMNOMEIQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ANOUEINONC AKIVTWV 430.000 512.000 430.000 512.000
AnoBspdTwv 457.635 866.899 318.201 590.766
Eniopal@v anaimoswv 2.439.862 2.785.960 1.136.335 505.949
Anolnuinonc npoownikou 327.833 351.057 206.839 221.786
ZYNOAO 3.655.331 4.515.916 2.091.375 1.830.500

20.2 AvaAuon AoInwv €00dwv

H avaiuon Twv Aoinwv Ecodwv ival n €Eng:
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‘OpIAO ETaipeia

AOIMA EZ0AA _— P

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'Ecoda unnpPECIV OUVEPYEIOU 9.670.809 9.231.757 6.775.040 6.464.412
Eqoda eyyunoewv kar 9.234.335 9.923.713 5.139.749 6.569.697
NAPENOUEVWY UNNPETIQOV
MpopnBeiec NWARCEWY Kal EVOIKIa 3.222.938 4.143.767 3.382.274 4.154.512
Egoda ano Xpnoiponoineve 654.031 360.335 541.671 241.242
nooBAswslg :
Eooéa' ano AxpnolJonoinTeg 5071 173.722 0 0
npoBAEWEIC
SUvVaMayHaTIKEC DIaPOPEC 8.550 7.366 8.550 7.366
Noina 'Ecoda 1.282.877 1.273.379 1.142.839 982.518
ZYNOAO 24.078.611 25.114.039 16.990.123 18.419.747

20.3 XpnHaTooIKoVoHIKa £€0da

O1 avaAuaon Twv XpnUAaToOIKOVOUIK®WY £00dwV - EE0DWV €ival n £En¢

XPHMATOOIKONOMIKO ‘OpiIAog ETaipsia

KOZTOZ (KCIGCIP(')) 31/12/2019 31/12/2018 31/12/2019 31/12/2018

XPEWATIKOI TOKOI KAl UVAPN

.Egoéa Pl 14.213.395 13.099.993 13.170.624 12.068.872

MoTwTiKoi TOKOI Kal ouvaQrn

E d (164.326) (117.040) (147.508) (95.172)
000a

XPHM/KO ANNOTEAEZMA 14.049.069 12.982.953 13.023.116 11.973.700

20.4 EngvOuTIKO anoTéAeopua

H avaAuon Twv EnevOuTikwv ANOTEAEOUATWY €ivai n €&nc:

'OpiAog ETaipeia

EMENAYTIKO AMNOTEAEZMA

31/12/2019 31/12/2018 31/12/2019 31/12/2017
KEpOn / Znuieg anod ouyyeveig 10.199 20.786 0 0
Kepdn / Znuieg anoripnang agiag 26.370 (58.640) 26.370 (58.640)
XDEOYPADWV
MepiopaTa €lonpakTéa 0 535.000 0
Anopeiwon unepa&iag (900.000) (500.000) (900.000) (500.000)
AI'IOI.IEI'(J.)CI] XPNHATOOIKOVOHIKQV 0 (127.500) 0 0
groeiov '
EkTakTeg Znuiegano (91.916) 0 (91.916) 0
NWANCN/EVKATAAEIWN NAViwWV
EMENAYTIKO AMNOTEAEZMA (955.347) (665.354) (430.546) (558.640)

Ta pepiopata noool Eupw 535 xIA. agopouv aTn diavopr) and Tn BuyaTpikry SFAKIANAKIS INSURANCE
A.E. oUp@wva e Tnv and 18.05.2019 'EKTakTn Mevikn ZUVEAEUON TNG ETAIPEIAC.

21. 'EE000 ®OpoU €1000NHATOG

O @OpoG sioodnuaToc nou €xel enBapUvel Ta ANOTEAEOUATA yia TIC XPNOEIC nou €\nfav Tnv 31
AekepBpiou 2019 kar 2018 avaAleTal wc €ENG:
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‘'O pIAOG ETaipeia
®OPOZ EIZOAHMATOZ
31/12/2019 31/12/2018 31/12/2019 31/12/2018
TpEXwV POPOC €100dNNATOG (562.523) (934.577) 0 0
AvaBaA\olevoG pOPOG EI000NKATOG (770.481) 4.677.842 67.632 6.081.636
EninTwon and Aoinég kv oeig 0 0 0 0
SYNOAO (1.333.004)  3.743.265 67.632 6.081.636

H oupgwvia peTal Tou NoooU (pOPOoU €ICODAKUATOC KAl TOU MOgoU Nou NPOKUNTEl anod TNV e(papuoyn
Tou 10XUOVTOC GUVTEAEDTH popoloyiac eicodruatoc TnG ETaipeiac otnv EAAGda (24% yia To 2019 kal
29%yI1a To 2018) €ni TWV ANOTEAEGUATWVY NP0 POPWV, EXEI WG AKOAOUBWC:

‘OpiAog Etaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

®O0POZ EIZOAHMATOZ

Kepdny (Znpiec) xpnoews 5.508.446 1.683.116 2.005.786 (2.032.786)
NP0 QOPWV

®0po¢ €000NKaTOG
BA0EI TOU OVORACTIKOU
(opoAoykoU GUVTENEDTN
(29%)

(24,000%  (1.322.027) (29,00)% (488.104)  (24,000%  (481.389)  (29,00)% 589.508

EninTwon Aoyw

dIapOPETKWV

(POPONOYKGV (0,88)% (48.320)  (8,16)% (137.340) 0,00% 0 0,00% 0
OUVTENEOTQV BuyaTpIKaV

EEWTEPIKOU

®0po¢ £008NUATOG N

0, 0, 0, 0,
s Sanavey | (1929%  (LOSO12) (8030)%  (L0L4845)  (3243)%  (850.421)  3533%  (718.276)

EninTtwon Aoyw
avayvapiong A (kN
avayvapionc)
avapaMopevou popou
EnNpOoBEeTWY
QOPOAOYKWY TNV

(73,89)%  (4.070.017)  98,62% 1.650.870  (199,42)%  (4.000.000) (82,84)%  1.683.889

EninTwon Aoyw
avayvapiong
avapaMapevou popou
UNoKeQahaiodoTnang

79,00% 4.351.827 109,44% 1.842.016 220,26% 4.417.851 (101,77)% 2.068.854

EninTwon oTov

avapaMopevo popo

Moyw aMaynig 13,53% 745.546 107,32% 1.806.269 38,97% 781.590 (120,90)% 2.457.661
(OPONOYIKGV

QUVTEAEDTAV

AvapaMopevog popocg
ano avayvapion auwv
oTONEWV KaTd TNV
gEayopd BuyaTpiknc

1,26% 69.600  4,48% 75.400 0,00% 0 0,00% 0

ZYNOAO (24,200%  (1.333.004) 222,40%  3.743.265 3,37% 67.632 (299,18)%  6.081.636

H enidpaon and Tnv aA\ayr Tou popoloyikoU CUVTEAEDTN oTov avaBaiAdpevo (popo nocou Eupw 0,6
€KaT. yia Tov ‘Opiho kar Eupw 0,7 ekat. yia Tnv ETaipeia opeileTal otnv aAhayr] TOU OUVTEAEOTN
(popoloyiag eicodnpaTtoc otnv EANGda and Tnv enavapeTpnon TwWV anaiTroswy Kal UNoXPEWTEWY ano
avaBaA\opevn gopoloyia.

JUppwva e To AAN 12 «dopol EicodnuaToc», avaparAoPeveC popoAoYIKEG analTrnoEeIC Kal UNOXPEWOEIC
unohoyilovTal xwpic NPoeEO@PANCN E TOUC POPOAOYIKOUC OUVTEAEDTEC MOU AVAUEVETAI VA EPAPHOOTOUV
TNV Nepiodo TNG NpayPaTonoinornc Touc uno Tnv npolnddsan OTI £xouv BeonIOTEl ) OUCIAOTIKA BeonIOTE
KaTda Tnv nuepopnvia avagpopdac.

O @OpoAoYIKOC CUVTEAECTNC YIa TIC AQVWVUUEG £Talpeiec aTnv EANGda yia Tnv nepiodo nou éAnge 31
AskepBpiou 2019, sival 24% (31 AekepBpiou 2018: 29%), 6NWG TPOMOMoINBNKE Ye To apBpo 22 Tou
Nopou 4646/2019, cUu@®va Pe TO onoio, Ta KEPON and enXEIPNUATIKT 0pacTnEIOTNTA TWV VOUIKWY
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npoownwv, PopoAoyolvTal Ye oUVTEAEOTNH 24 % yia Ta €1000APATA TOU Popoloyikou €Touc 2019 kai
EPEENG.

JUVENWMG, yId TNV TPEXOUTA XPrion, TOOO O TPEXWV 000 Kal 0 avaPfaAAOUEVOC (pOPOC UNOAoYIoTNKE
XPNOILONOIWVTAG OUVTEAEDTH 24%.

22. XpnHAaToOIKOVOMIKA MECA, NAPAYOVTEG Kal SIaxeipion XPHNHATOOIKOVOHIK®OV
KIvVOUVWV

EUAoyn a&ia ka1 1epapyia euAoyng agiag
O 'OpINoG Xpnoiyonolel TNV NapakaTw lpapyia yia Tov KaBopiopo Kal Tn yvwaTonoinon Tng euAoyng
a&iac TV XpNHATOOIKOVOUIKWOV MESWV avd TEXVIKI anoTiunong:

Eninedo 1: AianpaypateUoiyeg (Un NPOCAPHOCUEVEC) TIMEC OF EVEPYEC AYOPEC yia napopold
MNEPIOUCIAKA OTOIXEIA I UNOXPEWOEIC.

Eninedo 2: AOINEC TEXVIKEC YIA TIC onoieC OAEC Ol €I0POEGC MOU €XOUV CNUAVTIKA €nidpacn oTnv
KaTaypappévn evdoyn agia gival napaTnproipeg, €ite dUeoa eiTe £ppeoa.

Eningdo 3: TexvikéG nou XpnoiyonololV €I0POEG MOU £XOUV ONUAVTIKA €Nidpacn oTnv Kataypappévn
guAoyn a€ia kal de BaailovTal o€ napatnpnaoiua dedoueva TnG ayopdac.

KaTa n didpkeia TnG Xprong dev unnpEav PETaPopEG HETAEU Twv EMnédwv 1 kal 2, oUTE YETAPOPES
EVTOC Kal €KTOC Tou Eminédou 3 yia Tn WETPNON TNG €UAOyNG a&iac. TOUC MNAPAKATW MIVAKEG
napouolaleral pia oUyKpIoN, TWV AOYIGTIKWV A&lv TWV XPNHATOOIKOVOUIKWV OTOIXEIwY Tou Opilou Kal
Tn¢ ETaipeiac nou SiakpaTwvTal 0To anooBEOUEVO KOOTOG Kal TwV EUAOYWV a&iwv TOUC:
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OMIAOE AoyioTikn agia EUAoyn agia
31.12.2019 31.12.2018 31.12.2019 31.12.2018
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
Epnopikec kal Aoineg Anamnaoeig
(Kukho@opolv EvEpYNTIA) 68.315.803  66.443.350  68.315.803  66.443.350
E\LIJIE'I[;)YDHII:_KC@?HGH'HOEIC (Mn Kukhogopouy 1.879.551 1.577.091 1.879.551 1.577.091
Tapiaka diabéoiua kai icoduvapa auTov 8.158.094 7.904.945 8.158.094 7.904.945
XpNHATOOIKOVOHIKEG UNOXPE®D OEIG
MakponpOBeTEG DAVEIOKEG UNOXPEWDEIG 298.160.809 296.533.882 298.160.809 296.533.882
MakponpOBETEG UNOXPEWTEIG HICOWOIEWY 22.780.336 12.334.060 22.780.336 12.334.060
AoINéG HakponpOBECHES UNOXPEWNTEIG 5.932.313 5.760.239 5.932.313 5.760.239
BpaxunpoBeopes daVeIaKEG UNOXPEWMTEIG 4.338.280 5.216.714 4.338.280 5.216.714
BpaxunpoBeopEG UNOXPEWMTEIC HIOBWOEWY 21.159.271 13.984.364 21.159.271 13.984.364
ENOPIKEC Y MOXPEWMOEIC 85.968.639  83.769.974  85.968.639  83.769.974
ETAIPEIA AoyioTikn a&ia EuAoyn a&ia
31.12.2019 31.12.2018 31.12.2019 31.12.2018
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
Epnopikeg kar Aoineg Anamnoeig
(KUKAO@OPOUV EVEpYNTIKS) 45.391.754  46.821.259  45.391.754  46.821.259
Esgsvﬂifﬁégnqmcaq (M Kuidogopooy 1.551.440 1.232.674 1.551.440 1.232.674
Tapiaka diabgoipa kai icoduvapa autov 4.354.198 1.441.751 4.354.198 1.441.751
XpNHAaTOOIKOVOUIKEG UNOXPEW OEIG
MakponpoBeoEG OAVEIAKEG UNOXPEWTEIG 283.709.887 282.128.105 283.709.887 282.128.105
MakponpOBECUEG UNOXPEWDEIG HITBWTEWV 21.910.923 12.007.345 21.910.923 12.007.345
AOINEC HAKPONPOBECHEG UNOXPEWTEIG 5.799.120 5.663.477 5.799.120 5.663.477
BpaxunpoBeopeg SaVeIaKeG UNOXPEWOEIG 2.973.010 3.105.880 2.973.010 3.105.880
BpaxunpoOBeoec UNOXPEWTEIC HITBWTEWY 20.694.861 13.889.264 20.694.861 13.889.264
EMMOPIKEG Y MOXPEMOEIC 62.769.716  62.843.207  62.769.716  62.843.207

H ebAoyn afia Twv pakponpoBsopwv kalr Bpaxunpobeopwv daveinv npoodiopileTal pe Bacn TIG
dlanpaypaTeloipeg (Un NPOCApUOCMEVEC) TIMEG. H gUloyn a&ia Twv undAoinwv XpnUATOOIKOVOUIKWOV
MNEPIOUCIAKMY OTOIXEIWV Kal XPNHATOOIKOVOUIKWY UMOXPEWTEWY MPOCEeYYIlel TIC AOYIOTIKEC TOUC aEieC.
>Tn ouvexela, onwc anaireital and To A.M.X.MN. 7, NnapaBEToUPe TOUC KUPIOTEPOUG KIVOUVOUC Kal TIC
aBeBaldTNTEC OTIC onoieg ekTiBeTal 0 'OMIAOC Kal n avTIMETONION Toug and Ta opyava Tou Opilou.
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EUAoyn aia .. .
OMINOZ Iepapyia euAo aia
31.12.2019 31.12.2018 2 yns agiag

XpNHATOOIKOVOHIKA NEPIOUTIAKG OTOIXEIa

EnevOUOoeIg 0 OUYYEVEIG ENIXEIPHOEIG 2.178.712 2.168.513 Eningdo 3
Aona XPNHATOOIKOVOLIKA MEPIOUTIAKA 119.150 92.780 Eninedo 1
oTOIXEla

EUAoyn aia o '
ETAIPEIA Iepapyia €UAo a&ia
31.12.2019 31.12.2018 X vng agiag

XpNUATOOIKOVOHIKG NMEPIOUCIAKA OTOIXEIa

EnevdUoeig o BUuyaTpIKEG EMIXEIPNOEIG 28.446.983 27.527.007 Eninedo 3
EnevdUoEIG O GUYYEVEIG ENIXEIPTOEIG 3.145.321 4.679.604 Eninedo 3
Aoina XpNHATOOKOVOIKG NEPIOUTIAKA 119.150 92.780 Eninedo 1
gToIxXEIa

Alaxeipion XpnHATOOIKOVOUIK®V KIVOUVWV
22.1 Kivduvog peuoToTNTAG

O «kivduvog peuaToTnTag ouviotaralr otov kivduvo o ‘Ouihog N n Etaipeia va pn pnopéoouv va
EKNANPWOOUV TIC XPNHUATOOIKOVOUIKEC TOUC UMOXPEWOEIC OTAV anaiteital. Ma Tnv avTIETOMION Tou
KIvOUVOU PEUCTOTNTAG UMNAPXEl NapakoAoudnon Twv anaithoswv and neAdTEC WE €vTATIKOMOINGN
€ionpa&ng Twv oPeINOPEVWY NOCWY Kal THPNON TNG MNICTWTIKNAG NOAITIKAG Kal EAEYX0 TWV AEITOUPYIKWOV
€€00wv. EmnAgov, ol eTaipeieg Tou OpiAou eTolpalouv NPOBAEWEIG TAUEIOKWY POWV GE TAKTIKN Baacn.

O kivduvog UNap&nc XaunAng peuaToTNTAC yia TIC ETAIPEIEC TOU OMIAOU €ival EAeYXOHEVOG OTO BaBuo nou
OAEC 01 dpaaTnPIOTNTEG Napoucialouv CNUAvTIKN auénon epyacinv Kai BeATIoUPevVN kepdogpopia. Mapoia
auTa n eEacPalion xpnUATodOTNONG YIa TNV KAAUWN EKTAKTWV avaykwv napapével duoxepnc. H Aloiknon
Tou Opilou o€ avTioTaBuiopa £xel B€oel und auaTnPO EAeyxo Ta €€0da, To UWOC Twv anoBeUATWY Kai TIG
enevdloeic. Enmiong, n euvoikn avadiapbpwon Twv 0pwv NANPWHNAG TOu UPIoTAPevou daveiopou Ba
emodpacel BeTIkA OTn peucTOTNTA Tou Opilou. MeyaAUTepn avaluon Tou KIvOUVOU PEUCTOTNTAC
napatiBsral otn Znueinon 2.2 Tng Etrioiag Oikovouikng ‘ExBeong.

H AnkTdTNTa TWV UNOXPEWOEWV (XWPIC avaBariopevo opo) availoya PE TO XpOvo £EOPANCNG TOUG
onw¢ epgavifovral aTiC XpnHaToolkoVouIkeEG KaTaoTaoelig Tng 31.12.2019 kai Tng 31.12.2018 £xel wg
€gnG:

Avaiuon ‘Opidog ETaipeia
YNoxXpE®CEMV 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Méexp! 1 €10 111.575.243 103.059.202 86.437.587 79.838.351
Ano 1 £wg 5 £Tn 79.187.961 54.671.972 64.117.136 47.385.168
MeTd Ta 5 €N 263.215.679 274.593.771 263.215.679 269.175.679
2YNOAO 453.978.883 432.324.946 413.770.402 396.399.198

O KaBapog Aaveiopoc Tng Etaipeiag oTig 31 AskepBpiou 2019 kai 2018 napouacialeral oTtov akdAoubo
nivaka:
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. . ETaipsia
KaBapog Aaveiopog
31/12/2019 31/12/2018

MakponpdBeapa daveia 283.709.887 282.128.105
BpayunpoBsopa daveia 2.973.010 3.105.880
ZUvoAo daveiwv 286.682.897 285.233.985
Meiov: Tapelakd diaBéaipa Kal I00dUvVaUa aUTWY 4.354.198 1.441.751
KaBapog daveiopog 282.328.699 283.792.234
>Uvoho kaBaprg Béong ETaipeiag 15.429.681 14.339.419
>Uvoho KepaAainv 297.758.381 298.131.652
AcikTng Kepahaiakng MoxAeuong 95% 95%

O JeikTnG KeaAalakng poxAsuonc oTic 31 AekeuPpiou 2019 yia Tnv ETaipsia unoloyileTal og 95%
(2018:95%). O deikTng auTtdC unohoyileTal w¢ To NMnAiko Tou kaBapou daveiopoU (RATOl, GUVOAIKEG
MaKponpoOBeoPEC kal BpaxunpOBECPEG UNOXPEWOEIC NPOC TPAneleC deiov Tauesiakd diabéaiya kal
100dUvapa) npog To oUvolo Twv KepaAaiwv (ATol, cuvoAo kaBapric B€anc nAgov kaBapog davelopocg).

22.2 TuvaAAayHaTIkOG Kiviuvog

O1 eTaipeiec Tou Opilou, yia TNV KAGAUWN TwV OAVEIOKWV TOUC avaykwv, £XOUV OuvAyel opoAoylakd
davela, ol CUMPBACEIC Twv onoiwv NpPoBAEnouv npokabopiopéva nepiBwpla yia TV enopevn 8etia. H
onoladnnote PeTABoAR oTo emitokio Euribor Ba ennpeacsl avaloya Ta XpnHATOOIKOVOMIKA KOOTN TWV
eTaipeiwv Tou OpiAou.

= ETAIPEIA
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. MOZA ZE EYPQ 31/12/2019
JPY usb ZYNOAO
ENEPTHTIKOY 4.917 (188) 4.729
YNOXPEQSEQN 1.709 4.248 5.957
ZYNAMATMATIKH OEZH (POSITION) ZE =.N. 6.626 4.059 10.686
ANTIZTAGMIZH KINAYNON 0 0 0
ANOIKTH ZYNAANATMATIKH OEZH (POSITION) ZE =.N. 6.626 4.059 10.686
= ETAIPEIA
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. NOZA ZE EYPQ 31/12/2018
JPY usb ZYNOAO
ENEPTHTIKOY 106.796 2.237 109.033
YMOXPEQSEQN 0 0 0
ZYNAMATMATIKH OEZH (POSITION) ZE =.N. 106.796 2.237 109.033
ANTIZTAGMIZH KINAYNON 0 0 0
ANOIKTH ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 106.796 2.237 109.033

H evdexopevn YeTaBoAr aTnv IooTipia ennpedlel 100Nooa Ta anoTEAEOUATA TNG ENOPEVNC XPNONG, WG
€EnG:

ZYNAAAAITMATIKOZ KINAYNOZ IPY usb

31/12/2019 31/12/2018 31/12/2019 31/12/2018
AvoikToc ZuvahhaypaTikog Kivduvog 6.626 106.796 4.059 2.237
MoooaTo £VOEXOUEVNG METABOANG IGOTIYIAC 10,0% 10,0% 10,0% 10,0%
MsToBoAn KaTaXWPOUMEVN OTa  anoTeAeouadta 663 10,680 406 294
YONTEWC
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O 'OpIAoG €xel Kavel enevOoUOEIG 0 BUYATPIKEG EMIXEIPNOEIC TOU EEWTEPIKOU TWV OMOIWV Ol CUVAANAYEG
napakoAouBouvTal o€ TOMIKO VOUIOHA. ZUYKEKPIYEVA ol Talpeieg Mirkat OOD kai Ergotrak Bulgaria Ltd
dpaaTnpionoiolvTal oTn Bouhyapia kai TnpoUv Ta BiBAia Touc oe BGN. H Mirkat Dooel Skopje
dpaaTnpionoigital aTn FYROM kai Tnpei Ta BiBAia Tng og Denars. H Ergotrak Romania Tnpei Ta BiBAia
NG o€ LEU.

O 'OAoG UNOKeITal o€ CUVAAAQYHATIKO KivOUVO AOYw eVOEXOHEVNG HETABOANG TWV TOMIKWY VOUIOHATWV
évavTl Tou eupw. O anaITioEIC KAl UNMOXPEWOEIC TWV AVOTEPW EMIXEIPNOEWY Ol OMNOIEG EKPpAlovTal O
TOMIKO VOUIOWA, HE €Eaipeadn eKEIVEC 01 OMoieg ekPpalovTal o€ eupw, avallovTal wg €ENC:

- OMIAOZ
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. [IOFA 5E EYPQ 311212019
BGN DENARS LEU EURO XYNOAO

ENEPHTIKO

LTOIXEIA ENEPTHTIKOY 10.290.277 732.480 155.970 0 11.178.727
MEION ZTOIXEIA ENEPTHTIKOY ZE EYPQ 0 (234.983) 0 234.983 0
ZYNOAQ ENEPTHTIKOY 10.290.277 497.498 155,970 234.983 11.178.727
YNOXPEQXEIX

LTOIXEIA YIOXPEQZEQN 8.950.145 263.852 28.235 0 9.242.232
MEION YNOXPEQZEIZ 3E EYPQ (4.172.833) (157.458) 0 4.330.291 0
ZYNOAQ YTNOXPEQZEQN 4.777.312 106.395 28.235 4.330.291 9.242.232
LYNAANATMATIKH ©EZH (POSITION) 2E =N. 5.512.965 391.103 127.736 (4.095.308) 1.936.495
ANTIZTAOMIZH KINAYNON 0 0 0 0 0
ANOIKTH XYNAANAT MATIKH ©OEZH (POSITION) 2E = 5.512.965 391.103 127.736 (4.095.308) 1.936.495
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. OMIAOZ

MOZA ZE EYPQ 31/12/2018
BGN DENARS LEU EURO XYNOAO

ENEPHTIKO

LTOIXEIA ENEPTHTIKOY 11.572.603 676.030 156.027 0 12.404.660
MEION ZTOIXEIA ENEPTHTIKOY ZE EYPQ 0 (105.138) 0 105.138 0
ZYNOAQ ENEPTHTIKOY 11.572.603 570.892 156.027 105.138 12.404.660
YNOXPEQXEIX

ZTOIXEIA YIOXPEQZEQN 9.898.822 506.259 27.442 0 10.432.523
MEION YNOXPEQZEIZ 3E EYPQ (5.236.735) (414.993) 0 5.651.727 0
ZYNOAQ YTNOXPEQZEQN 4.662.087 91.267 271.442 5.651.727 10.432.523
ZYNAANATMATIKH ©EZH (POSITION) 2E =N. 6.910.516 479.625 128.586 (5.546.589) 1.972.137
ANTIZTAOMIZH KINAYNON 0 0 0 0 0
ANOIKTH XYNAANAT MATIKH ©OEZH (POSITION) 2E = 6.910.516 479.625 128.586 (5.546.589) 1.972.137

O 'OpIAOG EKTING OTI N MBavOTNTa GNUAVTIKNAG METABOANG TWV ICOTIMIMV EvAVTI TOU EUPW €ival EAAXIOTN
kaBooov auTr kaBopileTal dloIKNTIKG and TIC TOMIKEG APXEG. H evdexOuevn YETABOAN Twv I00TIHIWY Ba
ennpeaocel Tnv kabapr| B€on Tou OpiAou WG €&NG:

BGN DENARS LEU
31/12/2019  31/12/2018  31/12/2019  31/12/2018  31/12/2019  31/12/2018
Avoikroc ZuvaMayparikog Kivduvog 5.512.965 6.910.516 391.103 479.625 121.736 128.586
MoooaTd eveyopevng Hetapolng IooTipiac 5,0% 5,0% 5,0% 5,0% 5,0% 5,0%
g"FT“B(’“" Kancyupoduewn oy Kafiepd 275,648 345,526 19,555 23981 6.387 6420
£
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22.3 EmITOKIaKOG Kividuvog

I'a Tov NpoadIopIoUO Tou KIVOUVOU SIaKUKAvong TV ENITOKIKV AfgBnkav unown Ta NapakaTw £VTOKaA
OTOIXEId TWV ANAITAOEWY KAl UNOXPEWTEWV:

1. Ta ypaupdria elonpakTéa ival ataBepol nITokiou.

2. O kaTaBosic NpoBeopiac ol onoiec av Kal €xouv aTabepd €nITOKIO, AOyw TNG MIKPAC JIApKEIaG
BewpolvTal OToIXEId PE KUPAIVOUEVO EMITOKIO.

3. Adveia (opoAoyiakd pakponpdBeoua, BpaxunpdBeoua) £XouV KUPAIVOUEVO EMITOKIO.

4. Adveia Leasing BswpoUvTal UNOXPEWMOEIC PE KUPAIVOUEVO EMITOKIO.

Me Bdon Ta avwTEPw, TA EVTOKA CTOIXEId TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWY
KUMaIVOUEVOU EMITOKIOU gival Ta €&NG:

‘'OHIAog ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

ENTOKA ZTOIXEIA ENEPTHTIKOY 1.262.606 1.416.097 1.027.623 431.353
ENTOKA 2TOIXEIA YNOXPEQZEQN 346.438.696 328.069.020 329.288.681 311.130.594
ENITOKIAKOZ KINAYNOZ (345.176.090) (326.652.923) (328.261.058) (310.699.241)
ANTIZTAOMIZH KINAYNQN 0 0 0 0
ANOIKTOZ ENITOKIAKOZ KINAYN( (345.176.090) (326.652.923) (328.261.058) (310.699.241)
MeTaBolr 50 povadwv Baonc 0,5% 0,5% 0,5% 0,5%
METABOAH ZTOYZ XPEQZTIKOYZ

TOKOYZ 1.725.880 1.633.265 1.641.305 1.553.496

la Tov avwTéEPw €MITOKIakd Kivduvo n ETaipeia dev xpnoiponolsi epyaleia avTioTabuionc.
22.4 MOTWTIKOG Kivduvog

H ETaipeia Oev €xel onupavTikn €kBeaN 0 NIOTWTIKO KivOUVO anod TIG EUNOPIKES TNG anaiTnoelg (AIaviKEG-
XOVOPIKEG MNWANCEI, BPAXUXPOVIEC-UAKPOXPOVIEG MIOBWOEIC) kaBw¢ a) n  nASlovoTNTA  TOUG
NpPaydaTonolsiTal JEoW NIOTWTIKWV/XPEWOTIKWV KAPTWV, HE HETPNTA N ME KaTavaAwTika daveia ano Ta
avayvwpIouEva XpnUaTonioTwTIKA 1I0pUKaTa kai B) n noMTikn TnG ETaipeiag nepidapBavel Tnv eEacpaion
TWV AnaiTioswV TNG HE TNV ANYN EYYUNTIKOV EMICTOAWV N/Kal EUNPAayhaTov Bapwv, ToV €AEyXo
(PEPEYYUOTNTAC / MIOTOANMTIKAG IKAVOTNTAC TWV NEAATWV TNG KAl TNV EVEPYT NPOCAPHOYN TWV MICTWOEWV
Me BAon TNV TPEXOUOA OGUVAANAKTIKR) CUMMEPIPOPA KABe neAdTtn. Avaluon Twv XpnHATOOIKOVOUIKMV
MECWV Kkal TNG dIaxEipIoNG TwV XPNHATOOIKOVOUIK®Y KIVOUVWVY napoucialeTal otn Znueinon 22.

23. EnoyikoTnTa

O 'Ouihog kai n ETaipeia napoucialouv enoxIKOTNTA w¢ NPoc NWANRCEIG OXNUATWY Suzuki kal TNS AIAVIKAC
o€ €TaIpeieg Rent a Car To deUTEPO TPIKNVO TOU £TOUG kKABWG Kal WG Npog Tn dpacTnpidTnTa Tou Rent a
Car To deUTEPO EEAUNVO TOU £TOUC AOYW TNG pUONC TG dpacTnpIoTNTAG.

H enidpaon Tn¢ avwTEPw €NOXIKOTNTAG OV ENIPEPEI oNUAvTIKr) YETABOAR oTov KUKAO epyaciav Tou B’
e€aunvou evw GUPBAAAel o pIkpr) al&non oTo NepIBpPIO PIKTOUC KEPOOUC AOYW Tou HeyaAUTepou
nepIBwpiou PIKTOU kEPDOUC NOU Napouaidalel o KAAdOG TNG EVOIKIAONG QUTOKIVATWV.

24. ZuvaAAayEG HE OUVIEHEVA HEPN

O1 ouvaA\ayEc Kal unnpeoiec ano Kal Npoc ouvOePEva PEPN, KABWC Kal ol NWANCEIC Kal ayopec ayabwy,
yivovTal oUh@wva PE TOUG OPOUC Kal TIHOKATAAOYOUC mnou IoXUOUV yid HPn OUVOEPEvVa PEpN Kal
nepIAapBavouv Kuping £0oda anod NwAnNon ePnopsupdTwy, ayopd nayiwv, napoxn unnpeoiwv, daveiwv
Kal evoikia.

Agv unapxouv enICPAAEic anarnoeig 1 NPoBAEYEIG EMNICPA@V anaIToewy PETAEU TwV GUVOEDEUEVWV
HEPWV (BUYaTPIKOV-IUYYEV®V) Tou Opikou.
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MnTpikn ETaipeia - OuyaTpikéG/SUYYEVEIG
H pntpikn ETaipeia, dievripynos cuvaAAayec Ue Ta ouvOepeva PEPN yia To £10¢ 2019 we eEnc:

H pntpikny ETaipeia, dlevripynoe ouvalAayég pe Ta ouvOedéva pépn yia To €1o¢ 2019, OnwG auTeg
NPokUNTOUV OTOUC NAPAKAT®W MIVAKEC CUYKEVTPWTIKA KAl avaAuTIKG avd €ido¢ cuvarAayov:

ZuvaAAayEG PNTPIKAG PE ouvdepEva Pépn: 01/01/2019 - 31/12/2019

ETaipeisg 'Ecoda "'E€0da ANaiTnoeiq YNOXPEWOEIG
OUYaTpIKEG
ERGOTRAK A.E. 256.462 11.985 1.555.677 0
SFAKIANAKIS INSURANCE S.A. 428.871 0 37.308 244,784
MIRKAT OOD 7.222.488 42.913 4.172.833 42.913
MIRKAT DOOEL SKOPJE 3.088.147 5.445 157.458 38.661
SFAKIANAKIS S.E. EUROPE
RENTALS 586.179 0 441.843 15.960
2MHNTE= A.E. 523.544 109.002 255.987 9.866
AGANDI LTD 0 0 14.725 0
ZUvoAo OUyaTpIK®OV 12.105.690 169.345 6.635.830 352.183
JUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVOV 0 0 0 0
l'eviko ZUvVoAo 12.105.690 169.345 6.635.830 352.183
Avaluon Eg0dwv pnTpIkiAG ano ouvdedepéva pepn: 01/01/2019 - 31/12/2019
ETaipeieg Ellll11 ;’;‘lﬁ:wv le;l: ::;(ln(bv Aoina 'Ecoda Evoikia Mepiopata Zivoha
QuyaTpIkEG
ERGOTRAK A.E. 51.398 3.130 9.339 192.594 0 256.462
SFAKIANAKIS INSURANCE 211 161 402.580 25.919 535.000 963.871
MIRKAT 00D 7.219.101 0 3.326 60 0 7.222.488
MIRKAT DOOEL 3.070.732 0 17.415 0 0 3.088.147
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 583.779 2.400 0 586.179
2MHNTEZ A.E. 2.112 552 44,234 476.646 0 523.544
AGANDI LTD 0 0 0 0 0
Z0voAo OuyaTpik@v 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
Zuyyeveig
ALPAN LTD 0 0 0 0 0 0
ZUvoAo ZUyYEVOV 0 0 0 0 0 0
leviko ZUvoAo 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
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AvaAuon EE0SmV UnTPIKNG and ouvdepéva pépn: 01/01/2019 - 31/12/2019

ETaipeieg Ayopég Ayabmv "E€00a Evoikia Z0voAa
OUYaTpIKEG
ERGOTRAK 0 11.985 0 11.985
SFAKIANAKIS INSURANCE S.A. 0 0 0 0
MIRKAT OOD 0 42.913 0 42.913
MIRKAT DOOEL SKOJE 0 5.445 0 5.445
2MHNTE= A.E. 0 109.002 0 109.002
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 0 0
AGANDI LTD 0 0 0 0
ZUvoAo OuyaTpiKmV 0 169.345 0 169.345
Suyyeveic
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVQOV 0 0 0 0
Feviko ZUvVoAo 0 169.345 0 169.345
O1 avTioToIxec ouvalayeg yia To €Toc 2018 £xouv w¢ £Enc:
ZuvaAAayEG UNTPIKNG HE cuvdepéva pépn: 01/01/2018 - 31/12/2018
ETaipeieg 'Ecoda 'E€0da AnaiTnoeIg YNOXPEWOEIG
OuyaTpikEG
ERGOTRAK 241.106 119.800 1.010.432 1.915
SFAKIANAKIS INSURANCE
BROKERS S.A. 697.393 189.145 53.368 145.542
MIRKAT OOD 6.749.774 50.809 5.191.259 0
MIRKAT DOOEL SKOPJE 2.279.029 4.595 415.027 33.216
2MHNTE= A.E. 435,582 131.604 87.502 10.471
AGANDI LTD 0 0 4.570 0
ZUvoAa OuyaTpikav 10.402.883 495,954 6.762.157 191.144
ZUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAa ZUYYEVAV 0 0 0 0
Fevika ZUvoAa 10.402.883 495.954 6.762.157 191.144
AvaAuon Ecodwv pnTpiknG ano cuvdedepéva pépn: 01/01/2018 - 31/12/2018
. NwAnoeig Mapoxn . . .
Etaipeieg EPnopEUpaTOV Ynnpeoiiov Aoina 'Ecoda Evoikia ZUvoha
OUYATPIKEG
ERGOTRAK A.E. 9.043 1.272 42.511 188.280 241.106
SFAKIANAKIS INSURANCE
BROKERS A.E. 463 94 666.487 30.350 697.393
MIRKAT OOD 6.740.422 0 9.352 0 6.749.774
MIRKAT DOOEL 2.267.829 0 11.200 0 2.279.029
2TMHNTE= AE. 288 85 62.219 372.989 435.582
ZUvoAa QuyaTpikmv 9.018.045 1.450 791.769 591.619 10.402.883
ZUYYEVEIG
ALPAN LTD 0 0 0 0 0
ZUvoAa Zuyyevav 0 0 0 0 0
Fevika ZUvola 9.018.045 1.450 791.769 591.619 10.402.883

91



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

AvaAuon EE03wV UnTpIkAG anod cuvdepéva pépn: 01/01/2018 - 31/12/2018

ETaipeieg Ayopég Ayabav "E€0da Evoikia ZUvoAa
OuyaTpIkEG

ERGOTRAK 67.438 52.362 0 119.800
SFAKIANAKIS INSURANCE

BROKERS S.A. 0 189.145 0 189.145
MIRKAT OOD 0 50.809 0 50.809
MIRKAT DOOEL SKOJE 0 4.595 0 4.595
2MHNTE= A.E. 0 131.604 0 131.604
ZUvoAa OuyaTpik®V 67.438 428.516 0 495.954
ZUYYEVEIG

ALPAN LTD 0 0 0 0
ZUVOAa ZUYYEVOV 0 0 0 0
Fevika ZUvoAa 67.438 428.516 0 495,954

>€ eninedo OpiAou OAeC oI cuvaAayYEC (MWANCEIC EPNOPEUNATWY, NAPOXI UNNPECI®V, EVOiKid, Kal Aoina
£000a) TnG ETaipeiag Ye TIG BuyaTpIKEG NOU EVOWHATMVOVTAI YE TN HEBODO TNG OAIKNAC Evonoinong Kadwg
Kal ouvaAAayEG PETAEU TwV EVOMOIOUUEVWV ETAIPEIMV, OUVOANIKOU noooU Eupw 12,4 €kaT. €Xouv
anaheipBei oTig Evonoinuéveg XpnuaToolkovopikéG KaTaoTaoslc.

Eniong, unapyxouv eyyunoeic nou €xouv napaoyebei e BuyaTpikéG kal ouyyeveic (BAEne Inueiwon 25).
ZUYVEVAGC ENIXEipnon

Kata Tnv evonoinon dev undpyouv ouvalayec kal undloina pe Tnv ALPAN ELECTROLINE LTD nou
evonolgital he Tnv HEBodo TNG kabaprc BEanc.

AuoiBEc kail Aoingc napoyxEC HEA@V A.Z. Kal SIEUOUVTIK@OV OTEAEXDV

O1 apoIBEC kal o1 AoINéG NApOoxEC yia Tnv nepiodo 01.01.2019 — 31.12.2019 Twv PeAwV Tou AloiknTikoU
SupBOUAIoU Kal TwV AIEUBUVTIKWV GTEAEXMV NMOU a(popouV adoIBEC yIa UNNPEoiec eEapTNUEVNG EpYACiag
£XOUV WG £ENC:

‘'OpiAog ETaipeia

MAPOXEZ 31/12/2019 _ 31/12/2018 _ 31/12/2019 _ 31/12/2018

BpayUxpoveg napoxég (Wioboi & apoipéc, £5oda

. . . 2.546.721 2.248.093 2.081.137 1.969.945
QUTOKIVATWV, KIVAOEWG, A0PANIGTPa KAM)

AnaITNOEIC Kal YNOXPEMOEIG HEADV A.Z. KAl SIEUOUVTIKGOV OTEAEXDV

Agv uNApXoUV anaiTrosIC Kal UMOXPEWCEIC MOU aPopoUV OUVOAIKA OIEUBUVTIKA OTEAEXN Kal HEAN
AloiknTIkoU ZupBouAiou Tnv 31.12.2019.

25. EVOEXOHEVEG YNOXPEWOTEIG
25.1 EyyunoeiG-EyyunTIKEG ENIOTOAEG

To ouvoAikd UWOC TWV EYYUNTIKWV EMIOTOAWV YIa €EA0PANION UMOXPEWOEWY, KAANG EKTEAEONG Kal
OUMMETOXN Ot dlIaywvIoPoUC Tou Anpociou nou ATav ekkpepeic (avolkTéG) Tnv 311 AskepBpiou 2019
nrav Eupw 25,0 ekaT. O avwTépw DOBEICEC eyYUNTIKEC OV AVAUEVETAl va enNnPeACOUV apvnTIKA Ta
anoteAéopara Tou OpiAou.

H Etaipeia katd Tnv 31.12.2019 £xel napaoyel €yyunoeiC yia kAAuwn Oaveiwv o BuyaTpikeéG Kal
OUYYEVEIC TNG, ouvoAikoU Uyouc Eupw 24,7 €kaT. w¢ akohoUBwC:
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OuyaTpikn 31/12/2019 31/12/2018
ERGOTRAK A.E. 7.043.082 5.680.000
MIRKAT OOD 3.227.531 3.233.999
ERGOTRAK BULGARIA LTD 0 592.716
SPEEDEX A.E. 5.500.000 7.000.000
ALPAN ELECTROLINE LTD 8.963.516 10.069.573
2ZYNOAO 24.734.129 26.576.288

25.2 NOHIKEG YNOOEODEIG

O 'OpINOG €XEl EVOEXOMEVEG UNOXPEWOEIC anod nidIkes f unod diaiTnaia d1apopEC SIKAOTIKWV 1) SIAITNTIK®Y
opyavwv aTo nAdiolo TnNG ouviBouc dpaaTneIOTNTAC TOU, Ol OMOIEC CUP@WVA PE TNV Aloiknon Kal Tov
NopIkO ZUPBoulo Tou Opilou dev avapeveTal va £XOUV ONUAVTIKA €NINTWON OTIC XPNATOOIKOVOUIKEG
KaTtaoTdoeic 1} Tn Asiroupyia Tou.

25.3 AVOIXTEG (POPOAOYIKA XPNOEIG

H Aioiknaon dev avayevel onuavTikn enpBapuvon ano TIG avoixTa PopoAoyIKEC XpNoel (BAENE Snueinon
19.1)

26. MeTayevéoTepa TNG XpnNHATOOIKOVOUIKNG OE0NG yEyovoTa

>Tic 7 Iavouapiou 2020 ouviABe n EkTakTn Mevikn SuvEAeuan Twv MeTdxwv TnS ETalpeiac kal eVEKpIVE
TNV ekhoyn veéou AioiknTikoU SupBouAiou, n Xoprynon eiBiknc adeiac (kata Ti¢ diaTaEeic Tou apBpou 100
Tou N.4548/2018) yia Tnv napoxn ETAIPIKAG yyUNong unép TnG ouvOedeEvnG Talpeiag Alpan Electroline
yla TNV €kd00N €YYUNTIKAG ENIOTOANC, TNV AvTIKATAoTAon MEAOUG TG Emimponng EAEyxou Tou apBpou
44710U N.4449/2017, Tnv Tpononoinon Tou apbpou 14 Tou KataoTaTikoU OXeTIKA WE TIC AdoIBEG MeAwv
AloIknTIkoU ZupBouAiou kal Tnv Tpornonoinan Tou ap. 23 nap.1 Tou KataoTtaTtikoU, OXETIKA Ye Ta BEpaTa
AnokAeIoTIKNG ApaoTnpidTNTAG TNG MeviknG ZuvéAEUoNG.

>TIc 27 MapTiou 2020 n Etaipeia npogPn os nponAnpwpr Kepaiaiou Tou opoAoylakou daveiou nooou
Eupw 0,68, To onoio anoTeAei To Tipnua nwAnong Tou akivriTou eni Tng A. Knoioiag 131.

H ETaipeia To 2019 npayparonoinge onuavTikr avodo atnv Kepdopopia TnG, NapoAa auTd ol NPOONTIKEG
yla TNV ENOMEVN OIKOVOUIKN Xprion ennpealovral onuavTika and Tnv navonuia Tou kopwvoiou COVID-19.

H npdogarn gugpavion Tou kopwvoiou COVID-19 oTn xwpa pag, n kAigakoUpuevn €EanAwaon Tou Kal Ta
avaykaoTika PETPpa nou emBAnBnkav ano Tnyv eAANVIK KUBEpvNON yia TNV NPoCoTaadia TnNG XWpag Kal Twv
KAToikwv TNG, €néPepe KABOAIKR KATAPPEUON TOOO OTNV ayopd AUTOKIVATOU O OAEC TG TIC
OpaoTnpIoTNTEC (sales, after sales), oo kai TNG TOUPIOTIKAG dpacTnpioTnTag (short-term car rentals), pe
00BapPEC ENINTWOEIG OTNV XPNHATOOIKOVOUIKT) KATAGTAON Kal TNV odaAn Asiroupyia Tng ETaipeiag 18iaitepa
yla 1o didoTnua MapTiou-AnpiAiou 2020. O1 eniNTwoelg nou €xel otnv Oikovopia n navdnuia PEXP! Kal
ONUEPA, TA YETPA TNG KUBEPVNONG OXETIKA HE TOUG MEPIOPICHOUC OTN METAKIVNON ATOUWVY NMOU OPICHEVOI
napagévouv oe 1oxXU MEXPI TNV nueEpounvia oUVTa&ng Twv XpnUAToolKovOuIKwV KataoTdaoswv,
unodnAmvouv Tnv Unap€n apBeBaioTiTwyv, nou Ba Pnopoloav evOEXOUEVWC va eyeipouv augiBoAia
OXETIKA ME TN duvaTtoTnTa TG ETaipeiag va ouvexiosl Tn dpactnpioTnTd TnG. Q0TO00, N EVEAPPUVTIKN
€Navekkivnon Twv dpacTnploTATwV TG ETaipeiac kar Tou Opilou yia Toug privec Maio kai Iouvio, o
€NavaoXedlaohoC TwV ASITOUPYIWY, O VEEC EUKAIPIEG Kal MPOKANOEIC KaBw¢ Kal n avabswpnon Tou
TapeiakoU NpoypappaTiodoU Onwg anoTunwvovTal KaTWTEPW, £XEl RON dNMIOUPYNOE! Kal avapéveTal va
ONMIOUPYNOEl NEPAITEPW ONPAVTIKEG TAUEIOKEC POEC YIA TNV OMAAN CUVEXION TNG AEIToUpyiag TnG.

H Aloiknon Tng ETaipsiac ekTipa 0TI n otadiakr) apaon TwV NEPIOPICU®V Mou 1on £xel ENEABEI yia apKeToUG
and autolc, £xel dON anokaTacTnoel o onuavTikd Babud Tn dpaoTtnpidTnTa Tng ETaipeiac. Eniong, n
ETaipeia oTa nAaioia TnG KOIVWVIKNG TG euBUVNG NPOERN OE EVEPYEIEC ONWG UIOBETNON £pyaciag anod To
oniTi, avaoToAr dia {wong ENAyyEAUATIK®V OUVAVTHOEWY, NEPIOPIOKO TWV PETAKIVIIOEWY, ANOAUHUAVOEIC
TWV EYKATAOTACEWV, € OKOMO Tnv €AayioTonoinon Tou KIvOUVOU NPpwTIOTWS yia TNV NpooTacia Twv
epyalopévwy, TWV NEAATOV KAl TwV CUVEPYATWV TNG, AAAG kal TV OWAA Kal CUVEXN AEIToupyia Twv
OpaoTnpIOTATWV TNG.

Me Baon TIC NPoBAENOMEVEC TAUEIAKEG POEC Tou OpiAou kal Tng ETaipeiag yia diaoTnua 12 unvav ano tny
NUEPOMNvia TNG XpnuUaTooIKOVOUIKNG O@€0nG Kal NPOKEIMEVOU va sival o BEan n ETaipeia va ikavonoinoel
TIG UNMOXPEWOEIC TNG, £XEI NPOREl OTIC akOAOUBEC OPATEIC:
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a) uioBéTnoe OAa Ta avakolvwBEvTa PETPA TNG KUBEPVNONG YIa TNV ANoKATACTAON TWV OUVEMEIWV TOU
Kopwvoiol COVID-19 Ta onoia ouvéBaiav oTnv eAATTWON Tou KOGTOUG Kal TN XpnUaATikn dieukdAuvon
TWV ENIXEIPNOEWV NOU JIAKOMNKE 1 MAATTETAl ONuUAavTika n A&iroupyia Toug. AuTd Ta npoypduuaTa
nepIAayBavav kaAuyn Tou k6oTOUC HIcBodooiag anod Tov KPATikO NPoUnoAoyIoUO yia TO NPOCWNIKO TNG
ETaipeiac yia To didoTnua nou autd TeAoUOE O£ avaoTOAN €PyACIAKNG OXEONG, AvaoTOAN MANPWUAG
OaVEIaKWV UNOXPEWTEWY, agIoypdpwy, POpwY Kal aoPalioTIKwV giI0popwv. Eniong unéBale aitnua oe
eMNVIKO Tpanediko idpupa yia eMnAEoV XpnUaTodoTNON NPOG ENIXEIPNOEIC WE TIC NPoUN0BETEIC NOU £X0UV
€€ayyeABei and To EMnvikd KpdTtog kai avapeveral va uhonoinBolUv aTo NPooexeC 81aoTnHa

B) Npoxwpnoe o€ GNUAVTIKEG CUPPWVIEG NAPATACNG/OIAKAVOVIOHWY TWV NANPWHWOY KAl MNIOTOOEWY TNG
HE TOUC KUPIOUG NPOUNBEUTEC TNG

y) enavaoyediace TIC ASITOUPYIKEG TNG dIadIkaagieg OTIC EMPEPOUC OPAOTNPIOTNTEC TNG, EE0IKOVOUWVTAG
ONUAavTIKA KePpAahaia Kivnong Pe anoTEAEOKA TNV AnonANPwWUn ONHAvTIKWV UNOXPEWOEWV Mou €0sTav o€
Kivduvo Tnv gupuBun AsiToupyia kal BiwoipdTnTa TN ETaipeiac kat,

0) eival o diadikaoia dianpaydaTeUoEWV HE TIC NIOTWTPIEG TPANE(EG Kal €XEl UNOPBAAEI OXETIKO aiTNHaA yia
napdaraon (waiver) TUAPATOC TWV OPEIAMV KEPAAAIOU kal TOKWV Mou €ival nAnpwTéa otn Xprion 2020,
pexpr TV 31 MapTiou 2021. Ta oxeTika nNood yia Ta onoia €xouv Yivel airiuaTa napdraong avepxovrai
oe Eupw 9 =kar. yia Tnv ETaipeia kal Eupw 9,3 ekar. yia Tov ‘OIAO, avTioToIXd, €K TWV OMoiwV woTO0O0
Non &xel kataBAnBei nogd Eupw 3,2 ekat. evrog Iouviou 2020. H emiTuxng oAoKANpwon TNG CUPPwVIag
Ba €xel WG ANOTEAEOHA TNV NEPAITEPW EVOUVANWAT TOU KEPAAGIOU Kivnong Kal TNV NEPAITEP® dIAcPANON
NG anaroUpevnNG peuaToTNTAc Tou OpiAou kal TnG ETaipeiac.

And Tov Maio Tou 2020, onou enavaAeiroUpynoav OAeG ol dpaoctnpidTnTeg Tng ETaipeiac,
anokataoTtdbnke oto 100% n dpaocTnpidTnTa Tou after sales (ouvepyeia/avTaAAakTIKa) evw Eekivnoe
otadiakd n al&non Twv napayyeAiwv Kal TIMOAOYNOEWV oTa kavahia Tng XovOpikng (Suzuki) kar Tng
AlavikiG. H dpaotnpidTNTa TWV HAKPOXPOVIWV HICBWOEWY CUVEXICE TNV avodiKn Mopeia Tou NpwTou
TETPAUNVOU, VM N OpacTnpIOTNTA TWV BPAXUXPOVIKV HICBMOswY NApEPEIVE N HOVN dpaaTnpIOTNTA TNG
ETaipeiac ye nTwTIKA nopeia d10TI ennpealeTal onuavTika and Tnv TOUPICTIKN Kivnan, n ornoia dev &xel
akopn anokatacTadei NANPwC kabwg ol NTNoEIC eEwTePIKOU ekKivnoav oTadiakd WeTd Tnv 15 Iouviou
2020 kal n kivnon OTIC NTNOEIC €0WTEPIKOU NAPANEVEl aKOUN NeEpPIOPIOUEVN. TENog, oTn didpkeia Tou
Touviou 2020 unnp&av eEayyehiec and Tnv kuBepvnon TG EAANvIKNG Anuokpatiag yia napdracn wg
EeXWPIOTO OUVOAO TWV OPEINDV ENIXEIPHOEWY NEPIOdOU MapTiou £€wg kal ZenTepBpiou 2020 ol onoieg
gixav avaoTalei kal duvaTdTNTa AuTEC va anonAnpwBoulv og BOCEIG PE PEIWMMEVO EMITOKIO ANO TO £TOG
2021. Ta péTpa auTa avapéveTal va dWoouV EMNAEOV PEUOTOTNTA TNG TAENC TwV Eupw 8 ekat. nepinou
nou Ba KAaTaoTnOooUV EPIKTA TNV £yKAIPN KAl OPAAr anonAnpwprn 0Awv TV dAvEIAKWV UNOXPEWTEWV TOU
Opilou xwpig TNV 1d10iTEPO NPOBANKA OTO KEPAAAIO Kivnong.

H evBappuvTikr €navekkivnon Twv dpacTnploTTwv TnG ETaipeiag Tov Mdio, Ta BeTika pnvipaTa
ONUAvTIKAG ENavakaygyng TnG ayopdc auToKIVATOU KaTtd To urva Iolvio, n oTtevry napakoAolBnon Twv
€EeNIEewV TOU TOUPIOWOU, N GUVEXION TWV ANAPaITNTOV METPWV 0T dIAXEIPION TWV TAUEIGKWV POWY TNG
ETaipeiag kal n oTApIEN TNG KUBEPVNONG OTIG NANTTOUEVEG ENIXEIPAOEIG anoTeAOUV BeTIKEG eVOEIEEIG yIa
Tnv oTadiakn kai nAnpn enavagopd Tng dpacTnpidTnTac Tne ETaipeiac. EminAgov, o1 dpacTnpiOTNTEC THV
Baoikwv BuyaTpikwv TnG ETaipeiag dev €xouv ennpeaaTei 1I01aiTepa and Tnv navonuia.

‘Exovtag unown Ta napanavw, TIC TAPEIAKEG POEG TOU NPoUMnoAoyiopoU, ONwG €niong kai OAeC TIG
OIaBETIPEC NANPOPOPIEC yIa TO opaTO WEANOV BACEl TWV VEWV OUVONK®WV TNG ayopdc, OUVETAEE TIG
OUVNMMEVEG XpNUATOOIKOVOUIKEG KaTaoTdoeig Ye Baon Tnv apxn TG ouvexiCopevng dpaocTnplioTnTac,
EKTIHOVTAC OTI N ETaipeia kar o ‘Opihog Ba £xel enapkn XpnuaTodoTnaon yia va €EunnpetnOolv opaid ol
XPNHATODOTIKEG Kal  AEITOUPYIKEC AVAYKEC TNG YIA TOUAAXIOTOV TOUC €MOMEVOUG 12 WAVEG and Tnv
NUEPOMNVIa TwV XpnuUAaToolkovouikwy KaTtaoTdoewv. Katd ouvéneia, cUP@WvVA PE TNV EKTIPNON TNG
Aloiknong 0gv UNAPXOUV ONUAVTIKEG aBeRaIOTNTEG MOU va BETouv OE KivOUvo TNV OpaAn AsiToupyia Tng
ETaipeiac kai TNV UI0BETNON TNG APXNG GUVEXIONG TNG ENIXEIPNUATIKAG 0paoTnpIdTnTaAC.

Aev undpyouv Aoina anuavTika yeyovoTa TOOO yia Tn UnTpIkn ETaipeia 600 kai yia Tic BuyaTpIkEG TNG,
nou va éhaBav xwpa ano Tn AEN TG xpnong 2019 péxpl TNV nUEpPoOUNnvia £ykpiong Twv
XPpNUATOOIKOVOUIK®OV KaTaoTACEWwV.
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Z®AKIANAKHEZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

26. AHOIBEG EAEYKTOV

O1 apoIBEC TwV EAEYKTOV yia Tn Xprion 2019 avhABav yia Tnv ETaipeia oe Eup® 85.000 yia Tov TakTikd
'EAeyxo kai oe Eupd 20.000 yia Tov ®opoloyikd eva yia Tov ‘'OpIAo Ta avTioToixa nood aviiBav oe

Eup® 121.000 yia Tov TakTiko 'EAeyXo kal o Eup® 46.000 yia Tov ®opoAoyikd. Aev napéxovral GAeG
UNNPETIEC,

ABrva, 2 Iouhiou 2020

O NPOEAPOZ TOY A.Z. & TO MEAQZ TOY A.Z. O OIKONOMIKOZ H AIEYOYNTPIA
AIEYOYNQN ZYMBOYAOZ
GM/W,U D SN
ZTAYPOZ M. TAKH EYZTAGIOZ . BENTOYPHZ ANGOYAA N. KOTZAMANH
A.AT. AE 046850 A.A.T. AE 063331

A.AT. X 134411
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ZOAKIANAKHZ A.E.B.E.
AIAAIKTYAKOZ TOMOZ ANAPTHZHZ XPHMATOOIKONOMIKQN KATAZTAZEQN

E) A1adIKTUaKOG TONOG AvapTnonG XpnHAaTooOIKOVOUIK®OV KaTaoTaoswv

O1 ETioiec XpnuaTooikovopikéc KataoTdaosic TnG ETaipeiag, n 'EkBeon EAEyxou Tou OpkwToU EAeykTh)
MoyioTtr] kai n ‘'EkBeon Aiaxeipionc Tou AloiknTikoU ZupBouAiou yia T Xprion nou €Ange Tnv
31" AekepBpiou 2019 £xouv avaptnBei aTnv nAekTpovikn dielBuvon TnG ETaipeiac www.sfakianakis.gr.

O1 XpnuaTooIKOVOUIKEC KaTaoTaoeslic Twv BuyaTpikwy eTaipeiov B6a avaptnBolv oTnv NAEKTPOVIKH
dielBuvon Tng ETaipeiag oTav ival £Tolpeg npog dnuoaicuon.
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ZOAKIANAKHEZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019
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SFAKIANAKIS

Avwvupun Epnopikn kai Biopnxavikn ETaipeia
AuTokKIVATWV OIKOOOHIKWV =EVODOXEIAKWY
kal TouploTIKWV Enixeipioswv
>1dnpokaaTpou 5-7 & Mudvag 118 55 Abrva

AP.I.E.MH. 240501000
(AP.M.A.E. 483/06/B/86/10)

ETHZIA OIKONOMIKH EKOEzH

yia Tn Xprion ano
1 Iavouapiou 2019 £€w¢g 31 AskepBpiou 2019

H ouvnuuévn Etnoia Oikovopikny ‘EkBeon €xel eykpiBei and 1o AloiknTikd ZUPBOUAIO TNG
eTaipeiac SOAKIANAKHE A.E.B.E. Tnv 2" Iouliou 2020 kai €xel dnuooionoindei, padi ye tnv
'EkBeon EAéyxou Tou AveEaptnTou OpkwToU EAeyktr) kai Tnv 'EkBeon Tou AloiknTikoU
JUpBouAiou pe Tnv avaptnorn Toug oTo JIadikTuo, OTNnV NAEKTpovikr dleuBuvan
www.sfakianakis.gr

ZOAKIANAKHZ A.E.B.E.

AP. I.E.M.H.: 240501000
21dnpokaoTpou 5 — 7 kai NUdvag
T.K. 118 55 A6rva



NMEPIEXOMENA

A) ETRo1a 'EKOgoN Tou AI0IKNTIKOU ZupBouAiou

B) 'Ex0gon EAéyxou AveEapTnTou OpkwTOU EAEYKTN

N ETAoiEG XpnuaTooikovolikéG KataoTdoeig 01/01/2019 — 31/12/2019

A) AladIKTUAKOG TONOG AvapTnonG XpnHaTooIKOVOHIK®OV KaTtaoTaocsmv

E) ZToixeia ka1 MAnpogopieg TG XpRiong 01.01-31.12.2019
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ETH3IA EKOEZH TOY ATOIKHTIKOY >YMBOYAIOY TH2 3®AKIANAKHZ
A.E.B.E.
ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN TH2 XPHZEQ2

1n Iavouapiou éw¢ 31n AekepBpiou 2019

Mpoc Tnv ETnoia M'evikf ZUVEAEUON TwV PETOXWV TNG ETaipeiag
Kupiol M£Toxol,

Ek pépouc Tou AloiknTIKoU ZupBouiiou Tng SPAKIANAKHS A.E.B.E., oac unoBAaAouUpE yia £yKpion
TIC XpnuaToolkovopikéc KaTaoTaaoeig Tou Opilou kal TnG ETaipeiac, Tng oIkovoIKNG Xpriong ano 1n
Iavouapiou 2019 £w¢ 31n AskepBpiou 2019. H xprjon nou éAn&e Tnv 31n AskepBpiou 2019 eivai n
MevTNKOOTN &vaTtn yia Tnv ETaipeia kai n €IkogTr) €vartn oTn O€Ipd Katd Tnv onoia kartaptiovTal
EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAGTACEIG.

H napouca €kBson Tou AloIKNTIKOU ZUPBoUAiou apopd aTnv KAEIOpevn Xprion 2019 kal cuvTaxenke
oUppwva Pe TI¢ dIaTageic Tou apBpou 150 Tou N. 4548/2018 SUppwvA PE TIC aVwTEPW dIATAEEIC Kal
To KartaoraTikd Tng Etaipeiag, oag unoBal\oupe yia Tnv KAsiopevn xpnion ano 1.1.2019 £ug
31.12.2019, Tnv €TRoIa £€kBeon Tou AIOIKNTIKOU SUpBouUAiou, n onoia NePIAAUBAVE! TIC EAEYHEVEC
Evonoinuéveg kal ETAIpIKEC XpnUATOOIKOVOMIKEG KaTAoTACEIC kal TIG ONMEIWOEIC €ni TWV
XPNHUATOOIKOVOUIKWY KATAOTACGEWV. XTnVv napoloa ¢kBeon neplypdgovral ouvonTika NANpoQopieg
Tou OpiAoU, XpNMATOOIKOVOMIKEG NANPOPOPIEC MOU GTOXEUOUV OF [ia YEVIKN EVNUEPWON TWV HETOXWV
Kal Aoinwv evOIAQQEPOUEVMV HEPWV YIA TNV OIKOVOMIKN) KATAoTAon (OIKOVOMIKR O£ar, OuvOAIKA
€l00dnuaTa KAM.), Tn OUVOAIKN nopeia kal TIC PETABOAEC mou ennABav kaTd Tn OIApKEId TNG
KAgIOPevNC eTaipikng xpriong (1.1.2019 — 31.12.2019), onuavTikd yeyovoTa Ta onoia EAapav xwpa
Kal TNV €nidpaocn auTwv OTIC OIKOVOUIKEG KATAOTACEIC TNC idlag nepiddou. Eniong, nepiypdgovTai ol
KUpIOTEPOI KivOuvol Kal aBeRalOTNTEC Nou eVOEXETAI va avTIETWNIOEI 0 ‘'OWIAoC kal n ETaipeia oTo
MEAMOV, N npoBAenopevn nopeia kai eEENIEN Twv eTalpeiwv Tou OpiAou, N eTaipiki dIAKUBEPVNON Kal
TENOC napaTiBevTtal o apiBudC Kal n ovouaoTikn afia Twv HETOXWV KABWC KAl Ol ONUAVTIKEG
ouval\ayec Tne Etaipeiac kal Tou OpiAou PE Ta CUVOEPEVA TOUC HEPN.

O1 napoUoeg XpnUATOOIKOVOUIKEC KaTaoTAoeIG, ONwC Kal EKEIVEC TNG NPONYOUHEVNC XPHONG EXOUV
ouvTaydei Baocel Twv AieBvav MpoTUNWY XpnUAaToolkovouikng Avagpopdc (A.M.X.A.), 6nwg £xouv
ul08eTnBei and Tnv Eupwnaikr] 'Evwaon.

>TIC EVONOINMEVEG XPNUATOOIKOVOUIKEG KaTaoTdaoelg Tou Opidou nepihapBavovrar:
A) Ol eTaipeiec ol onoieg evonoindnkav e Tn PEBodO TNG OAIKAC £VOMoinongG:
1. ZOAKIANAKHZ A.E.B.E. (MnTpikr) ETaipeia)

2. SFAKIANAKIS INSURANCE TMPAKTOPAS ASOAAISEQN A.E. (eefic «SFAKIANAKIS
INSURANCE S.A.»)

3. MIRKAT OOD (Mg €dpa Tnv BouAyapia)
4. MIRKAT DOOEL SKOPJE (Mg €dpa Tn FYROM)

EMIMOPIKH MHXANHMATQN KAI BIOMHXANIKQN EIAQN ANQNYMH EMINOPIKH ETAIPEIA
(eeEnc «<ERGOTRAK»)

6. ERGOTRAK BULGARIA LTD (Mg £€8pa Tnv Bouhyapia)
7. ERGOTRAK ROMANIA (Mg €dpa Tnyv Poupavia)

8. AGANDI LTD (Mg €dpa Tnv Kunpo)

9. ZMHNTE= ANQNYMH ETAIPEIA TAXYMETADOPQN
10. SFAKIANAKIS S.E. EUROPE RENTALS

o

B) H eTaipeia n onoia evonoindnke pe Tn pEBodo TN kabapng B£onc:
1. ALPAN ELECTROLINE LTD (Mg £dpa Tnv KUnpo)



ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

A) ZYNTOMH NEPITPA®H ENIXEIPHMATIKOY MONTEAOY

H kupidTepn dpaocTnpioTnTa TNG UNTPIKAG ETaipeiagc Tou Opilou €ival n gioaywyn kai n unopia
QUTOKIVATWV, HOTOOIKAET®V Kal avTaAakTIk®wv Suzuki. H ETaipeia diaBéTel éva ekTETAPEVO JIKTUO
EUMOPIKWV aVTINPOCWNWY, TO OMO0I0 KAAUNTEl YEWYPAPIKA OAn TN Xwpd. To OIKTUO auTokivnTwv
avepxeTal onuepa oc 51 €EoucIodOTNUEVOUG avTINPOOWNOUC Kal To OIKTUO MOTOGIKAETWV ot 10
£€0UCI000TNUEVOUC AVTINPOTWOUC,

2Tov TopEA TNG Alavikng n dpacTtnpionoinon nepIAaUBAvel TNV eunopia auTokivATwy Suzuki, BMW,
MINI, Opel, Ford, Volvo, Fiat, Alfa Romeo, Abarth, Renault Dacia, Nissan, Skoda, Jeep, Cadillac,
METAXEIPIOMEVWY AUTOKIVATWV ZPakiavakng EniAoyec, kabwg kai JoToolkAeTwv Suzuki kai BMW. H
ETaipeia €ival enionuog diavouEac Kal ENICKEUAOTNG TwV NApanave papkwy, diabeTel 20 oUyXpoveg
€ykaTaoTacelg (nepiAauBavovTal kai Ta karaoTruata Suzuki), eEonAioud TeAeuTaiag Texvoloyiag kai
apiota eknaideupévo npoownikd. To 1010KTNTO OikTUO €KBECEWV  AIQVIKNAG, OUVEPYEiWV  Kal
(pavoBageiwv avepyeTal o 32 onueia naveAAadikd, Ek Twv onoiwv Ta nepiocdTepa ivar multi brand,
Kal anoTeAsi To peyaAUTEPO Kal NAEOV EKTETAPEVO OIKTUO 0TV EANVIKN ayopd.

O 'OpiNog dpaaTnplonoleiTal eniNAEov kai oTov kAado piobwong auTokiviTwv (Bpaxuxpovia-Rent a
Car kai pakpoxpovia-Long Term Rentals) w¢ anokAeioTikog avTinpdownog Tng Enterprise otnv
nepioxry TnG NoTioavaToAKnG Eupwnng, Npoo@EpovTac unnpeoie UWnANRG noldTnTag WECw TOU
OIKTUOU TnG o€ 50 onueia og 0An Tnv EAAGDA, pe ouvoAikd oToMo (Ltr-Rac) o onoioc avépyeTal o
14.500 auTokivnTa.

Méow Tng BuyaTpiknc ERGOTRAK o ‘OpiIAoG avTinpoownelel, €l0ayel, diavesl Kal unooTnpilel YeTa
TNV NWANON, OXNKATa & PNXaviaTa TwV KATAOKEUAoTIK®Y oikwv Cummins (KivnTrpeg diesel Enpac-
Balaoong kar nAekTpo-napaywyd {evyn), DAF kai Ford (Bap€a @opTtnyd kal TpakTopec), TEMSA
(Aew@opeia), Linde (avuypwTikd kai gnxaviuata diakivnong gopTiwv), kal Hitachi (unxaviuara
opuxeiwv) atnv EAAnvikn Ayopa.

Méow TnGg Ouyatpikric SFAKIANAKIS INSURANCE A.E. napéxel ao@alOTIKEG UMNPECIEC WG
ave€apTnTn €TAIPEIa CUPBOUAWY AOPANICEWY eV PECW TNG BuyaTpikng nAov ZMHNTE= ANQNYMH
ETAIPEIA TAXYMETA®OPQN £xel Napoucia oToV TOMEQ TWV TAXUHETAPOPWV.

>70 €EWTEPIKO 0 ‘OMINOG dpaaTNPIONOIEITAl, HECW BUyaTPIKWV
e (G AMNOKAEIOTIKOG El0aywyeag Suzuki otnv FYROM
e ¢ avTinpoownog TngG Suzuki kai Tng Enterprise aTn BouAyapia

e OTNV €loaywyn Kali €Unopia NAEKTPIKWV Kal NAEKTPovikwV €ldwv otnv Kunpo (péow TNG
OUMMETOXNG TOU aTnyv £Taipeia Alpan Electroline Ltd)

MepIoTOTEPEC NANPOPOPIEC OXETIKA HE TO EMIXEIPNUATIKO NEPIBANNOV, TN OTPATNYIKH, TOUG OTOXOUC
Kal TIG KUpIEG EeNIEEIC kKal napayovTeg nou Ba pnopoucav va ennpeacouv TNV €EENEN Tou Opilou
eival dlaB&oiyeg oTIC evOTNTEG TNG 'EkBeong Tou A.Z.:

B)  Emdooeic kai Xpnuarooikovouikr Gson
A)  Kupiotepor Kivouvor kar aBeBaiotnTeg
B) EMIAOZEIZ KAI XPHMATOOIKONOMIKH OEZH

H ayopd Tou auTokiviiTou To 2019 napouadiace avodo Pe TNV BTIKR TACN va €xel NAEovV Nnaylwoel.
EidIkOTEPA, OI OUVOMKEG TAEIVOWNOEIC auToKIVATWV To 2019 aviABav oe 114.109 povadeg
ONUEI®VOVTAG avodo TNG TAfew¢ Tou 10,3% Ot OXEon ME TIC AVTIOTOIXEG TAEIVOUNOEIC Tou
nponyoupevou £Toug ol onoiec avnABav os 103.431 povadec.

H SUZUKI To 2019 npayuaTonoinoe 6.504 Ta&ivounoeic auTokiviiTwy (évavT 5.905 To 2018) ol
ornoieg avTioToIXOUV Og PePIdIo ayopdc 5,7% kal TNV katataooouv oTnv 8n 6£on PeTa&l Twv
EI0aYWYEWV AUTOKIVATWY. To Pepidio ayopdc Tou kKAadou AlaviknG oTa empaTika autokivnTa To 2019
dlapopPpwenKe o€ 9,6%.

O1 GUVONKECG TAEIVOUROEIC HOTOOIKAETWV To 2019 avriABav og 38.230 Povadeg OnUEInvVOVTAc auénan
14,5% 0t OX€on MWE TIC AVTIOTOIXEC TASIVOUNOEIC TOU NPONYOUHEVOU €TOUG Ol onoieg avnABav og
33.378 povadec. H SUZUKI To 2019 npaypatonoinoe 536 TA&IVOUNOEIC HMOTOGIKAETWY Ol OMOIEC
avTigToixouv o€ Pepidio ayopdc 1,4%.
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O oTohog unod diaxeipion Tou kAGdou Long Term Rental (LTR) ¢Tavel Ta 10.054 oxnuara vavri
8.747 10 2018 (+14,9%) dIATNPWVTAC £VA NOCOOTO EKMETANMEUONG KOVTA 0TO 98%. O 0TONOG TWV
npog evoikiaon oxnuAaTtwv Tou kAadou Rent-A-Car (RAC) ¢Tavel Tig 5.076 €vavTi 4.465 10 2018
(+13,7%).

Ava@opika pe Tov ‘Opiho kal Tnv ETaipeia Ta olkovopika Peyedn Tne xpriong 2019 diagoppwenkav
WG €&EAG:

O1 ouvolikéc NwAnRoelc Tou Opidou To 2019 avnAGav oe Eupw 361,8 €kaT. OnUEI®VOVTAG AUENON
KaTa 0,6% o ox€an e TIG NWANOEIC Twv Eupw 359,6 ekat. Tou 2018. AvTigToixa, ol NWANCEIC TNG
Etaipeiag To 2019 avnABav og Eupw 299,8 €kaT. ONUEI®VOVTAC MEiwon KaTd 0,3% Ot OX£on HE TIG
nwAnoeic Twv Eupw 300,6 ekaT. Tou 2018. O nwAnosic Tng ETaipeiac ennpedoTnkav Kupiwe ot
auénon TwvV NWANCEWV Tou KAAdou Suzuki, 0TV Gvodo TwV TAEIVOUNOEWV VEWV OXNUATWV Mnou
ennpeace BeTIKA TIC MWANCEIC ToUu KAAdOU AIGviknG kal oTnv auénon Twv £00dwv and TiIg
BpaxuxpoVvIeG / HAKPOXPOVIEG HIOBWOEIC.

Ta képdn Npo POpwv, XPNHATOdOTIKWY, ENEVOUTIKWV ANOTEAEOUATWY Kal anooBeécswv (EBITDA,
onwg unohoyiletal otnv KatdoTtaon Zuvolikwv Ecodwv) yia Tov ‘OpiAo To 2019 diapoppwdnkav o€
Eupw 50,1 ekaT. evavTl Eupw 40,6 ekat. To 2018 evw yia Tnv ETaipeia diapoppwdnkav o Eupw
46,2 ekaT. €vavtl Eupw 37,3 ekat. Tnv avTioToiXn nepoiviy nepiodo. H onuavtikn at&non Tou
EBITDA o@eiAeTal KUPIWG OTn PBeATIWON TwWV ANOTEASOUATWV OAWV TWV dpacTnpIOTATWV TNC
ETaipeiac kabwg kai oTnv epappoyr Tou A.M.X.A. 16.

O 'Ouihog napouaialel kEpdn npo Popwv yia To 2019 Eupw 5,5 ekat. évavTi Eupw 1,7 kat. To 2018.
H onuavTikn BeATiWoN Twv anoTEAEOUATWY OPEIAETAl TN GNUAVTIKN BEATIWON TWV ANOTEAEOUATWV
TNn¢ ETaipeiag n onoia napouaidalel képdn npo popwv Eupw 2,0 ekat. evavT {nuiwv Eupw 2,0 ekar.
T0 2018.

>Tn GUVEXEIA YIa NANPECTEPN NANPOPOPNON €Ni TWV NENPAYUEVWY TNG Xpriong 2019, napouaialovTal
OEIKTEG NOU apopouv TNV €EENIEN TwV OIKOVOUIKWV HeyeBwv TG ETaipeiag kal Tou Opilou.
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BAZIKOI APIOMOAEIKTEZ 2019

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
A. Aciktec EEEMENC
Kukhou Epyaciav 0,60% 22,49% -0,26% 11,58%
Kepdwv npo popwv 227,28% 143,32% 198,67% 60,85%
Kepdwv HETA POpwV 23,05% 198,93% 48,79% 167,81%

O1 ouyKeKkpIuEVOI DEIKTEC apouaiadouy TV EEEMEN Tou KUKAOU Epyaciwv Kai TwV KEPOWVY Mpo Kal ETA YOPWY TG TOEXOUOAE XPIonG
EvVavri TIG rponyouLEIG.

B. Aciktec Anodoonc kai AnodoTIKOTTAC

Kabapa Kepdn (Znuiec) npo opwv / NMwAnoeIg 1.52% 0,47% 0.67% -0,68%

KaBapa Kepdn (Znpieg) pera and eopouc /
NwAnoeig

O OeikTec auTol aneikovitouv To TEAIKO aroTEAEOLA rpo Kal LETA POPwY w¢ MOGO0TO M TOU KUKAOU Epyaciav.

1,15% 1,51% 0,69% 1,35%

KaBapa Kepdn (Znuiec) peta eopwv / Toia Kepa? -5,96% -7,31% 13,44% 28,24%
0 OeikTNG aUTO¢ aneIkovife! Ta kabapd KEpOn Mpo POpwY wWe MOJOOTO TV I0IWV KEPAAaiwV.

I. Asikteg Aaveiakng Empapuvone

TpaneQkég Ynoypewael / Toia kepdaia -4,31 -4,07 18,58 19,89
O OeikTec auTol aneikovilouv Tn ayean Evwv Kepardiwy Kai TpanedikawVv UNoxpEWOEWY npoc Ta idia KepdaAaia.

A. Aciktec O1kovopiknc Aiapfpwonc

KukAopopouvTa Mepiouaiaka 2Toixeia / ZUvoAo

0 0 0 0
MEpIoUOIak®V SToelv 32,83% 35,77% 20,83% 22,83%

O OUYKEKPILEVOS OEIKTIG NAPOUTIAE! TO MOCOOTO TWV OTOIXEIWY GLEDNE PEUTTOTNTAG EMI TOU OUVOAOU TWV MEPIOUTIAKWY TTOIXEIWV.

S0voho Ynoypewaewv / Tdia KepaAaia -6,47 -5,82 26,89 27,64
O OUYKEKPILEVOS OEIKTIG AMEIKOVIZEI TNV OIKOVOIKI] QUTADKEIA TIG OIKOVOUIKIIG LIOVAdac.

Evowpata nayia & aiAa nepiouaiakad aToixeia /
Toia Kepahaia

O OUYKEKPILEVOC DEIKTIG ANEIKOVIE! TNV KGAUWN TV NayiwV NEPIOUCIaKWY OTOIXEIWY EMI TWV 100V KEPaATiwV.

-3,33 -2,96 14,87 15,29

KukAo@opouvTa nepiousiakd aToixeia /
BpayunpdBEopEC UNOXPEWTEIC
O OUYKEKPILEVOG DEIKTIG ANEIKOVICE! TN) YEVIKI] PEUGTOTNTA TIG OIKOVOUIKIIG OVADAC.

1,13 1,24 1,04 1,17

N ZHMANTIKA rETONOTA
a) Znpavrika FeyovoTa péoa oTn Xpnon

2TIG 15 MapTiou 2019 uneypdgpn KeTa&l Tng BuyaTpikng eTaipeiag Ergotrak A.E. Kal TOU EKNPOC®MNOU
TV ogJoAoyloUXwVv daveloTwv ouppaacn koivou opoloylakoU daveiou Uywoug Eupw 590 XIA..

Tov MapTio Tou 2019 13pUBNnke n 100% BuyaTpikn eTaipeia Sfakianakis S.E. Europe Rentals (I.K.E.)
n onoia diaxelpieTal Tn cUpBaon franchise TN Enterprise yia TIG XWPEG ekTOG EANGDAC.

>T11c 02.04.2019 Eekivnoe and Tov K. 2Talpo Takn 81adikacia unoXpewTIKAG dnuoaiac NpoTaong yid
TNV anoktnan nogootou 8,08% TwV KOIVOV OVOUACTIKWV WETOXWV TG eTalpeiac SOAKIANAKHE
A.E.B.E. nou o idlog dev KaTEXel, evnuepwvovTac Tnv Enirponr Kepalaiayopdc kai To AloIKnTIkO
2upBoUAIo TG ETaipeiag kal unoBaA\ovTag oTa napandave npoowna To oXEdI0 ToU NANPOPOPIaKoU
deATiou kal Tnv 'EkBeon AnoTiunong ouuewva pe 1o N.3461/2006. O k. STalpoc Takn dnAwaoe OTI
META TNV oAokARpwan Tne diadikaciag Tou AikaidpaToc EEayopac, 6a ouykaAéael Mevikr SUVEAEUON
Twv MeTOXwV TNC ETaipeiac ye B£pa Tn Afjwn andgaong yia Tn diaypa®n Twv HETOXWV TNG ETaipeiag
and 1o X.A., oUM@wva e To apBpo 17 nap. 5 Tou N. 3371/2005. KaTtonv Afwng Tng v Adyw
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anogaong ano Tn Mevikn Zuvéleuaon Twv MeTdxwv Tne ETaipeiag, n ETaipeia 8a unoBalel npog Tnv
E.K. aitnua diaypa®ng Twv PJETOX®V TNG anod 1o X.A..

>T1ic 30 Mdiou 2019 To AloiknTikO SUpBoUAIo TnG Emimponic Kepalaiayopdcg evékpive, oUPpWvVa Je
To apBpo 11 nap. 4 Tou N.3461/2006, 6NWC TpononoIneénke Kal IoXUEl, TO aVWTEPW NANPOPOPIAKO
OeATio TNC UMOXPEWTIKNG dnuoaiag npoTaons. H nepiodo¢ anodoxng Tng dnuooiac npoTacnc
Eekivnoe Tnv 04.06.2019 kai €Ange oTig 02.07.2019.

NUEIOVETAl OTI O NPoavapepBeioe; evepyelec Oev ennpedlouv TO EMIXEIPNUATIKO NAGvo Tng
Etaipeiac.

>Tic 05 Touviou 2019 ouvnABe n TakTikn Mevikn SuveAeuon Twv MeTdxwv TNG ETaipeiag kail evékpive
TI ETaipikég kal Evonoinuéveg XpnuaToolkovouikéG KaTtaoTdoelg yia Tnv eTaipikn xprion 2018, Tnv
'EkOeon Tou A.Z., Tnv 'EkBeon gAéyxou Tou OpkwToU EAgykTr, TNV anaiiayn Twv PeEA®Y Tou A.3.
Kal Tou OpkwToU EAeykTn, TNV ekhoyn VEwV yia Tn xprion 01.01.2019-31.12.2019, Tnv €ykpion TNG
B€oniong NOAITIKNG anodoxwv TwV PeA®V Tou AloiknTikoU ZupBouliou cuugwva Pe Ta apbpa 110-
111 Tou N. 4548/2018 kai TG €kBeONC anodoxXwV OE PETAYEVEGTEPO XPOVO, TNV EYKPION KATABOANG
apoIBwV Kal anolnUIWOEWV OTa PHEAN ToU A.Z. Kal TOV OPIoHO VEWV apoiBwv yia Tn xpnon 2019, Tnv
EYKpION TNG Tpornomnoinong Tou Tou KataoraTikou Tng ETaipeiag, evapuovion pe 1o N. 4548/2018,
anodoon (PeTagopd) OAwv Twv OIaTAEEwWV TOU KATACTATIKOU OTn ONnUOTIK YA®WOOQ Kal
KwdIKonoinon Tou KaTaoTaTikoU Ot €vidio KEIPJEVO, TNV Tpomonoinon Twv apbpwv 1 wc npoc Tn
dlatunwon (xwpic alayn Tng enwvupiac), 3 (Zkondc) kai 4 (Aidpkeia) Tou KaTaoTaTikou Tng
ETaipeiac, Tn xopnyynon adeiac npog Ta pEAN Tou A.Z. Tng ETaipeiac yia Tnv CUPMETOXN TOUG OTa
A.Z. kal oTn dieuBuvon Twv BuyaTpIKWV Kal CUYYEVWV TNC ETAIPEI®Y, KATa Tnv nap. 1 Tou apBpou
98 Tou N. 4548/2018.

>T1c 9 TouAiou 2019 o k. ZTaupog TAkn, YE aiTnua Tou npog Tnv E.K., armBnke Tnv &ykpion Tng
aoknong Tou AikaimpaTog EEayopdc yia Tnv anokTnon anod Toug undAoInoug HETOXOUG TNG ETalpeiac,
nou Oev anodexdnkav Tnv Anuooia MpdTaon, Twv MeToXWV TIC onoiec dev KATEXE! O idI0C Kal Ta
>uvToviopéva Mpoowna, Tol cuvoAika 717.330 PETOXEC MOU avTINPoowneUouv NocgooTo 3,02% eni
ToU KkaTaBefAnuévou WETOXIKOU KeaAdiou kal Twv OIKAIWMATWY WhAQou Tng Etaipeiac,
NpooPEPOVTAG avTaAAayua ioo e TO NPOOPEPOUEVO TipNua TnG Anuooiac MpoTaoncg, nTol Noco
Twv Eupw 0,34 ava YeToxn, o€ METPNTA.

H 'Ektaktn evikr Zuvéheuon Twv PeTOXwV TnG ZOAKIANAKHZ A.E.B.E. nou npayuaronoinénke tnv
77 AuyouoTou 2019 eE€NeEe Tov k. EuoTaBio Bevrtoupr), aveEApTnTo Wn EKTEAECTIKO PEAOC ToU
AloiknTikoU JupBouAiou TnG ETaipeiac, wg véo pENog TNG Enimponnc EAEyxou aUppwva pe To apbpo
44 Tou N.4449/2017, o avTikaTaoTaon Tou anoxwprnoavTog K. XpioTopopou Katoauna.

H véa auvBeson Tnc Enirponng EA&yxou givai n Enc:

- Tewpylog Taviokidng Tou Iwavvn, Mpoedpoc TnNG Enrponnc EAEyxou kal aveEApTnTo [N
EKTEAEDTIKO PEAOG TOU A3,

- BAdoioc Mewpyatog Tou Fpnyopiou, MeAoc Tng Enirponnc EAEyxou kal aveEapTnTo pn
EKTEAEDTIKO HEAOG TOU A.Z.

- EuotdBioc Bevroupric Tou lewpyiou — Iwavvn, Méhog Tng Emitponng EAEyxou kal
aveEApTNTO UN EKTEAEOTIKO MEAOG TOU A.Z.

Tov AUyouaoTo Tou 2019 n ETaipeia npoéPn os nwAnon Tou akivijtou ni Tng A. Kneioiag 131 1o
oroio nepiAapBaveral ota enevOUTIKA akivnTa évavTi EYPQ 0,68 ekar.

>TIc 23 SenTepBpiou 2019 To AloiknTIKO ZUPBOUAIO TG Enimponic KepaAaiayopdg eVEKPIVE TO aiTHA
Tou K. ZTaupoU TAkKn yia TNV AoKnaon Tou dIKAIMPATOC £Eayopdac TWV UNOAOINWY KOIVMV HETOXWV TNG
ETaipeiac, TIC onoiec Oev KATEXEI O iDI0G KAl TA NPOCWIA MNOU EVEPYOUV CUVTOVIOUEVA PE AUTOV. QC
nUepounvia navong Tng dianpayddaTeuong TwV HETOX®V TNG ETaipeiag opiotnke n 08.10.2019.

Me Tnv 681/10-11.12.2019 andgaon Tng Emponnc Kepalaiayopdc ol PeToxéG Tng ETaipeiacg
dlaypapTnkav anod To XpnuaTioTrpio ABnvmv, cuupwva Pe To apbpo 17, nap. 5 Tou N.3371/2005,
KaTonv arrmuaroc TnG Etaipeiac,

Me anogdoeic Tou AoiknTikoU SupBouliou Tng ETaipeiac €yive évapén Twv akoAouBwv
UNOKATACTHHATOG:
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1. A. Mapabwvog 167, Mepakag

2. AkTio AITwAoakapvaviac

Kal AfEnN Twv akdAouBwv UNoKATaoTNHATWV:
1. A. Meooyeiwv 483, Ayia MNMapaokeun

2. A Meooyeiwv 438, Ayia MNapaokeur).

O QOopOAOYIKOG CUVTEAETTNAC YIa TIG AVWVUEG eTaipeiec oTnv EAAGDda yia Tnv nepiodo nou €Ange 31
AekepBpiou 2019, gival 24% (31 AskepBpiou 2018: 29%), dnwc TpononoInenke JUe To apbpo 22 Tou
Nopou 4646/2019, cUpgwva | To onoio, Ta KEPDN ano eniXeIpNKATIK 6pacTnpIOTNTA TWV VOUIKWY
nNpoownwy, popoAoyolvTal Y ouvTeAeoTn 24 % yia Ta €100dN\UaATa Tou (popoioyikoU £Toug 2019
Kal EPeENC.

AuTH n Tpononoinon €NnPEACE TOV UMNOAOYIORO Tou avaBaAAdpevou ¢popou Tou OpiAou Kai TG
Etaipeiac.

B) MerayevéoTepa MNeyovoTa

>TiIc 7 Iavouapiou 2020 ouviABe n 'EkTakTn Fevikn ZuvéAsuon Twv MeToxwv Tng ETaipeiac kai
EVEKPIVE TNV €kAoyn vEou AloiknTIKoU ZupBouliou, Tn xopriynon €idIknc adeiac (katd Ti¢ dIaTAgeIg
Tou apBpou 100 Tou N.4548/2018) yia TNV Napoxn €TAIPIKAC €yyUNonG UNEP TNG OUVOEDEPEVNG
eTaipeiag Alpan Electroline yia Tnv €kdoon €yyunTiIKNG €NIOTOANG, TNV AVTIKATAGTACN MEAOUG TNG
Enitponng EAéyxou Tou apBpou 44T1ou N.4449/2017, Tnv Tporornoinon Tou apBpou 14 Tou
KaTaoTaTikoU OXETIKA WE TIC auoIBEC MeAwv AloiknTikoU SupBouAiou kai Tnv Tpornonoinon Tou ap.
23 nap.1 Tou KataoTtaTikou, OXETIKG PE Ta B€paTta AnoKAEIOTIKNAG ApaoTnpioTnTag Tne Mevikng
2UvEAEUONG,.

>TIc 27 MapTiou 2020 n ETaipeia npo£Pn os nponAnpwyr kepahaiou Tou opoAoylakoU daveiou Nooou
Eupw 0,68 €kaT., To onoio anoTeAei To TiUNWa NWANCNG Tou akiviiTou €ni Tng A. Kngiaiag 131.

H Etaipeia To 2019 npayparonoinos onuavTikn avodo otnv kepdogopia Tnc, napdha auta ol
NPOONTIKEC YIa TNV €NOPEVN OIKOVOMIKN Xpnon ennpedlovral onuavTika and Tnv navonuia Tou
Kopwvoiou COVID-19.

H npdogatn eupavion Tou kopwvoiol COVID-19 oTn xwpa pac, n kKANiyakoUpevn €EGNAwon Tou Kal
Ta avaykaoTika METPA nou eniBARBNKav ano Tnv eANVIKR KUBEPVNON yia TNV NPOOoTAcia TNG XWPAg
Kal TWV KATOIKWV TNG, ENEPEPE KABOAIKN KAaTAPPEUON TOOO TNV ayopd QUTOKIVITOU OE OAEG TNG TIG
dpaoTnpioTnTeC (sales, after sales), doo kal Tng ToupioTIKAG dpacTnpidTnTag (short-term car
rentals), Je 0OBAPEC EMNTWOEIC OTNV XPNHATOOIKOVOUIKN) KATAOTAoN Kal TNV odaAr Aeimoupyia Tng
ETaipeiac 1d1aiTepa yia To didoTnua MapTiou-Anpihiou 2020. O1 eniNTwoelg nou €xel otnv Oikovoyia
n navonuia WEXP!I Kal ONUEPA, TA METPA TNC KUBEPVNONG OXETIKA WE TOUG NEPIOPIOUOUC OTN
METAKIVNON aTOMWV MOU OPICHEVO! MAPAMEVOUV OE I0XU MWEXPI TNV nMepopnvia oUVTa&ng Twv
XpnuaToolkovouikwv KataoTaocswy, unodnAwvouv Tnv Unapén aBeBaloThTwy, nou 8a pnopoloav
eVOEXOUEVWC Va eyeipouv ap@iBolia oxeTik@ pe Tn duvatoTnTa TngG ETaipeiac va ouvexioel Tn
OpaoTnpIoTNTA TNG. QOTO0O0, N EVOAPPUVTIKN ENAVEKKIVNON Twv 0pacTnpIoTATWY TnG ETaipeiac kai
Tou OpiAou yia Toug Wrveg Maio kai Iouvio, 0 enavacXediaopOg TWV AEITOUPYIWY, O VEEC EUKAIPIESG
Kal NPoKANCEIC KaBw¢ kal n avabewpnon Tou TApeEIakoU NPOoypappaTiopou onwe anoTunwvovTal
KATWTEPW, EXEI NON ONUIOUPYAOEI KAl AVAUEVETAl va ONMIOUPYNOEl NEPAITEPW ONMAVTIKEG TAUEIAKES
POEC YIa TNV OUAAI GUVEXION TNG AEIToupyiag Tne.

H Aioiknon Tng ETaipeiac ekTiyd 6T n oTadiakn apon Twv MNEPIOPICUMY Mou NdN EXel ENENBel yia
apkeTouc anod auTtoucg, £xel NON anokaTaoTnoel og anuavTikd Babud Tn dpaoTnpidTnTa TnS ETaipeiac.
Eniong, n ETaipsia oTa nAaiola TNG KOIVWVIKNG TNG €uBUVNG NPoEPN O EVEPYEIEC ONWC UIOBETNON
epyaciac and To oniTl, avacTtoAry dia {wonG €NAyYEAUATIKWV CUVAVTHOEWY, MEPIOPIOHO TWV
METAKIVAOEWY, ANOAUMAVOEIC TWV €yKATAOTACEWY, KE OKOMO Tnv e€AaxioTonoinon Tou KivoUvou
NPWTIOTWC YId TNV NpooTacia Twv £pyalodEVV, TWV NEAATWV KAl TWV CUVEPYAT®WV TNG, aAAG Kal
TNV OPaAr Kal ouvexr AsIToupyia Twv dpacTnpIoTATWV TNG.

Me Baon TI¢ NPoBAENOMEVEC TAPEIQKES PoEC Tou OpiAou kal Tne ETaipeiac yia diaotnua 12 pnvav and
TNV NUEPOMNVia TNG XpnuUAaTOOIKOVOUIKAG OE0NG Kal NPOKEIPEVOU va eival o Béon n ETaipeia va
IKAVOMOINTEI TIG UNOXPEWTEIC TNG, EXEI NPOPEi OTIC aKOAOUBEG dpATEIC:
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a) uI0BETnoe OAa Ta avakolvwBEvVTa PETPA TNC KUBEPVNONG Yia TNV anoKATAoTAcn TwV CUVENEINV
Tou kopwvoiou COVID-19 Ta onoia ouvéBalav oTnv €AdTTWON Tou KOOTOUC Kal Tn XPNHaTIKA
OIEUKOAUVON TWV EMNIXEIPACEWY NOU dIAKOMNKE 1 NAATTETAI ONUAVTIKAG N ASIToupyia Toug. AuTa Td
npoypapparta nepiAaupavav kaAuywn Tou kKOaToug HioBodoaiag anod Tov KpaTiko npolnoloyiopod yia
To npoownikd TnG ETaipeiac yia To didoTnua nou autd TeAoUOE O avaoToAr €pYACIAKNG OXEONG,
avacToAn NANPWHNAC OAVEIOKWY UMOXPEWOEWY, a&ioypd@wv, GOpwV Kal ao@AAIOTIKWV EI0(QOPWV.
Enionc unéBaAe aitnua og eAN\nviko Tpanediko idpupa yia eniNAEov XpnHaToddTnon Npoc ENIXEIPTOEIC
JE TIG NpoUnoBEaoeic nou £xouv EayyeABei ano To EAANvikO KpdaTtog kal avapéveral va ulonoinBolv
OTO NPOOEXEG dIAoTNHA

B) NpoxwpnoE 0 GNUAVTIKEG CUHPWVIEG NAPATACNG/JIAKAVOVIOHWV TWV NANPWHOY KAl MICTMOEWV
TNG WE TOUG KUPIOUC NPOPNBEUTEG TNG

Y) enavaoxediaoe TIC AESITOUPYIKEC TnG OIadIKaoIeG OTIG €MIYEPOUC OpacTnpIiOTNTEG TNG,
€E0IKOVOUWVTAG ONUAvTIKa Ke@PAAAld KivnonG ME anoTEAEOPA TNV aMonAnPwMn ONUAvVTIKOV
UMNOXPEWOEWY Nou €0eTav o€ KivOuvo Tnv eUpuBun AsiToupyia kai BiwaiuoTnTa TG ETaipeiag kai,

0) eival o diadikaacia diIanpaypaTeUoEwy PE TIC NIOTWTPIEC TPANECEC Kal £XEI UNOPBAAEI OXETIKO AiTNUA
yia napdraon (waiver) TUNMATOG TwV OPEIANWV KEPAAGIOU Kal TOKWV Mou €ival NANpwTEA aTN Xpron
2020, péxpl TNV 31 Maptiou 2021. Ta OXETIKA Nood yia Ta onoia €X0uV Yivel aITiuaTa napartacng
avepyovTal os Eupw 9 ekat. yia Tnv ETaipeia kar Eupw 9,3 ekat. yia Tov ‘'OuIAo, avTioToiXa, €K TV
onoiwv woTogo Non éxel kataBAnBei noocd Eupw 3,2 ekat. evrog Iouviou 2020. H emimuxng
OAOKANPWON TNG CUMPWVIAG Ba £XEl WG ANOTEAECHA TNV MEPAITEPW EVOUVAPWON TOU KepaAdiou
Kivnong kal Tnv nepairépw diacpAaAion TNGS anaiTouyevng peuoToTnTag Tou OpiAou kal Tne ETaipeiac,

Ano Tov Maio Tou 2020, onou enavaAerroUpynoav OAeg o OpaoTnpidTnTeG TnG ETaipeiac,
anokaTtaoTdlnke oto 100% n dpacTnpidTNTA TOU after sales (ouvepyeia/avTaAakTIKA) evw Eekivnoe
oTadiakd n atuénaon Twv NapayyeAlnv Kal TIHOAOYNOoswv 0Ta kavaAia Tng Xovopikng (Suzuki) kar Tng
NiaviknG. H dpaoTnpioTnTa Twv Hakpoxpoviwy HICOWOEWY GUVEXIOE TNV avodIKr Nopeia Tou NpwTou
TETPAUNVOU, eV N dpacTnPIOTNTA TWV BPAXUXPOVIWV HICBMOEWY NAPEPEIVE N Yovn dpacTnpidTnTa
TnG ETaipeiag pe nTwTIkA nopeia dIOTI ennpealeTal GnUAvTika anod Tnv TOUPICTIKA kivnon, n onoia
Oev £xel akOun anokaTaoTadei NANPWS KabBwg ol NTAOEIG eEwTePIKOU ekkivnoav oTadiaka PETA TNV
15 Iouviou 2020 kai n Kivnon oOTIG NTHOEIC E0WTEPIKOU NAPAMEVEI AKOMN MEPIOPIOHEVN. TENOC, OTN
didpkela Tou Iouviou 2020 unnp€av e€ayyeAiec and Tnv KuBEpvnon TG EAANvIKNG Anuokpartiac yia
napaTaon w¢ EexwpioTd GUVOAO TWV OPEIAWY ENIXEIPNOEWY NEPIOdOU MapTiou £wg kal ZenTepBpiou
2020 o1 onoieg gixav avaoTalel kal duvaTdTNTa auTéG va anonAnpwBouv Ot JOCEIC PE UEIWHEVO
EMITOKIO ano To €T1o¢ 2021. Ta PETPA AUTA AvAPEVETAl va dWOOUV EMIMAEOV PEUCTOTNTA TNG TAENG
Twv Eupw 8 ekart. nepinou nou Ba kATACTHOOUV EQIKTN TNV £yKaipn Kal OpaAn anonAnpwpr OAwv
TwV OAVEIAKWV UNOXPEWOEWV Tou OpiAou xwpic Tnv 181aiTEpo NpOBANKA oTo KepAAAIo Kivnong.

H evBappuvTikn enavekkivnon Twv dpactnploTATwv TnG ETaipeiag Tov Maio, Ta BeTIKA pnvuyara
ONUAVTIKAG ENAvakapywne TnG ayopdc auTokIVATOU KaTd To prva Iolvio, n oTevr) napakoAoudnon
TV €EENIEEWV TOU TOUPIOWOU, N CUVEXION TWV anapaiTnTwv PETPWV oTn dIAxXEipIon TwV TAUEIQK®V
powv TnG ETaipeiac kai n oTnPIEN TNG KUBEPVNONG OTIC MANTTOMEVEC ENIXEIPAOEIC ANOTEAOUV BETIKEC
evOeifeic yia Tnv oTadiakn kal nAnpn enavagopd Tng dpaocTnpidTnTag Tng ETaipeiac. EninAgov, ol
dpacTnpIoTNTEC TwV Bacikwv BuyaTpikwv TnG ETaipeiac dev €xouv ennpeacTei 101aiTeEpa ano Tnv
navonyia.

‘ExovTac unown Ta napandavw, TIC TAPEIAKES POEC TOU NPoUnoAoyIoPoU, ONWE €MiONG KAl OAES TIG
O1aB£0IEC NANPOPOPIEC YIa To 0paTO PENOV BAdEl TWV VEWV OUVONKWY TNG ayopdc, OUVETAEE TIC
OUVNMKEVEG XpNHATOOIKOVOMIKEC KaTaoTAoEIC ue BAan Tnv apxn TN ouvexi{opevng dpaaTnpioTnTag,
eKTIHWVTAC OTI N ETaipeia kai o ‘'OpIAoG Ba €xel enapkr) xpnuaTodoTnon yia va eEunnpetndoUv opald
0l XpNHATOJOTIKEG KAl AEITOUPYIKEG AVAYKEC TNG YId TOUAAXIOTOV TOUG ENOMEVOUC 12 prveg and Tnv
NUEPOMNVIa TwV XpNUATOOIKOVOUIK®WY KaTaoTaoswv. KaTta ouvéneid, cUMQWVA e TNV EKTIUNGN TNG
Aloiknong 0ev uNApYouv onUavTIkEG aBePalOTNTEG Nou va BETouV e KivOuvo Tnv OdaAr AsiToupyia
NG ETaipeiag kai Tnv uloBETNON TNG apXNG OUVEXIONG TNG ENIXEIPNUATIKAG OpaaTnpIOTNTAC.

TéNog, Oev undpyouv AAAA ONPAVTIKA yeyovoTa TOOO yia Tn MNTPIKN €Taipeia 00 Kai yia TIG
BuyaTpIkEC TNG, Nou va éhapav xwpa ano Tn AREn Tng xprong 2019 péxpl TNV nuepopnvia ouvTa&ng
NG napouoag €kBeoNG.
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A) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
Kup10Tepol kivuvol kal aBeBaloTnTEG

Evw n ayopda autokivriTou deixvel onuadia aTadiaknc BEATIWONG N YEVIKOTEPN OIKOVOUIK KATAOTAoN
Ot BeATIOVETAI avTioTolXa onoTe undpyel o kivdouvoc n BeTikn nopeia Tou Opihou va avakonei. Ol
OUVEXICOMEVOI NEPIOPICHOI OTNV XPNMATOdOTNON TNG ayopdc, To XaunAo diabaipo €100dnua, o
NEPIOPIOUOC TWV £nevdUCEWY, N UWnAn avepyia kal nAéov n navdnuia Tou COVID-19 kai ol
EMNTWOEIC OTOV TOUPICKO, €ival oI KUPIOTEPOI NAPAYOVTEG NMou JIaUopP®VOUV TO MEPIBAAOV TNG
EMnvikic Oikovopiac.

a) ZuvaAAaypaTikoG Kivduvog

O eTaipeiec Tou Opidou dpacTnpionoloUvTal KUPIKG EVTOC TWV EAANVIKWV CUVOPWY KAl GUVEN®C Ol
nwAnoeic dievepyouvTal os Eupw. O1 ayopég ePnopeupaTwy dievepyolvTal NAEOV GTO PEYAAUTEPO
NnoooaTd TOUC OE €UPW Kal O TPane(ikOG davelopog ival €€ OAOKANPOU O EUPW CUVENWC dev
upioTaTal onuavTikn €kBeon oe ouvaA\aypaTiko Kivduvo. EkTog ToUTwv n dioiknon Tou Opiou
napakohouBei dilapkw¢ Tnv diakUpavon kal Tnv Taon Twv EEvwv VOPIoPaTwy, afloloyei KaBe
nepINTwaon XwpIoTd kal AauBavel Ta anapaitnTa PETPA O€ NEPINTWAN MOU O KivOUVOG €ival unapkTog
Kal a&loAoyoc.

O 'OpIlog €xel kavel enevdUOEIC O BUYATPIKEG EMIXEIPACEIC TOU EEWTEPIKOU TWV OMOIWV Ol
ouvahhayéc napakoAouBoUvTal g€ ToniKO VOMIOHA. ZUYKEKPIMEVA ol €Talpeieg Mirkat OOD kal
Ergotrak Bulgaria Ltd dpaoTtnpionoloUvTal aTn BouAyapia kai Tnpouv Ta BiBAia Toug o< Lev. H Mirkat
Dooel Skopje dpaoTnpionolsital otn FYROM kai Tnpei Ta BiBAia Tng o Denars evw n Ergotrak
Romania Tnpei Ta PIBAia Tng o Ron. O1 Buyatpikég Oev ekBETouv Tov ‘OpINO O ouCIWON
OUVAAAYHaTIKO KivOUVO AOYw TOU MEYEBOUC TOU KAl TWV AEITOUPYIKWV VOUIOMATWV Mou
Xpnoiponoiouv.

B) MOTWTIKOG KivdUVOG

H ETaipeia dev €xel onuavTikni £KBe0n O MIOTWTIKO KivOUVO and TIC €UMOPIKEC TNG ANAITHOEIC
(NIaVIKEC-XOVOPIKEG NWANOEIG, BPAXUXPOVIEG-HAKPOXPOVIEG MIGBWOEIG) KABWC a) n NAEIOVOTNTA TOUC
NPayPaTonoIEITAl HEOW NIOTWTIKWV/XPEWOTIKWV KAPTWV, UE HETPNTA N HE KATAVAAWTIKA daveia and
TA avayvwpiopéva XpnuAaTomioTWTIKA 1dpUpaTa kai B) n noliTikn Tng ETaipeiag nepihappavel Tnv
€€a0QANION TWV ANAITACEWY TNG HE TNV ANWN EYYUNTIKWV EMIOTOA®V /KAl NPOCNUEINOEWY, TOV
EAEYXO (PEPEYYUOTNTAG / MICTOANMTIKNAG IKAVOTNTAG TWV NEAATWV TNG KAl TNV EVEPYN NPOCAPHOYN
TV NIOTWOEWV HE BACN TNV TPEXOUTA OUVAANAKTIKI CUMNEPIPOPA KABE NEAATN.

y) Kiv3uvog peTaBoAnG emIToKiwv

O1 eTaipeieg Tou Opidou, yia TNV KAAuwn Twv dAVEIaKWY TOUG avaykwy, EXOUV ouvAyel oloAoylakd
ddaveia, ol cUPBACEIC TwV onoiwv NPoBAENouUV npokabopiopéva nepiBwpla yia Tnv enopevn 8etia. H
onoladnnote PeTaBoAr) aTo emiTokio Euribor Ba ennpsacsl avaloya Ta XpnUAToOIKOVOUIKG KOOTN
TV ETAIPEIOV TOU OpiAou. IXETIKN avaAuon €uaiodnoiac ava@opikda Je pia evOEXOUEVN HETABOAN
TWV €MTOKIWV NapatiBeral otn Znueiwon 22.3 Emimokiakdg kivduvog Tng Etnoiag OIKOVOUIKAG
‘EkBeonc.

3) Kivduvog peuoToTnTag

O kivduvog peuaTOTNTAG cuvioTaTal oTov kivduvo o ‘OuiAog i n ETaipeia va pnv ynopéoouv va
EKNANPWOOUV TIG XPNHATOOIKOVOMIKEG TOUC UNOXPEWCEIC OTAV anaiTeital. a Tnv avTIJET®NION Tou
KIVOUVOU PEUCTOTNTAC UNAPXEl NApakoAoudnon Twv anaitnoswyv and NeAATEC PE EVTATIKOMOINON
€ionpa&ng Twv O@EINOPEVWY MOOWV KAl TAPNON TNG MIOTWTIKAG MONTIKAG Kal €AEyXOo TwV
AEITOUPYIKWV £E0DWV. EMNAEov, ol eTalpeiec Tou OpiAou eTOINAlOUV NPOBAEWEIC TAPEIAKWY POWV OF
TAkTIKA Baon.

O kivduvog Unap&ng xaunAng peuoTdTNTAC yia TIC eTalpeie Tou OpiAou gival eAeyxOUevOC oTov
BaBuod nou OAeg ol dpaocTnPIOTNTEC Napoucialouv CNUAvTIK au&non epyaciov Kai BeATioUpEVn
kepdogopia. Mapdha auta n €gaopdalion xpnuatTodoTnong yia TNV KAAUWN EKTAKTWV aQVAyKoV
napapever duoxepnc. H Aloiknon Tou Opidou o€ avTIoTAdUIoUa £xel BE0El UNOG AUOTNPO EAEYXO Ta
€€00a, To UWoG TV anoBspdTwy Kal TIG enevduoelc. Eniong, n suvoikn avadiapBpwaon Twv 0pwv
NANPWKUNAG TOU UQIOTAPEVOU davelopoU enidpda BeTIkA oTn peuoToTnTa Tou Opilou. MeyaAuTepn
avaiuon Tou KIvOUVoU peEUCTOTNTAG NapaTifeTal oTn InUeiwon AuvarornTa oualrc oUuveXIons TG
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Aeimoupyikric dpaocTnpiotnTac 1n¢ ETalpeia¢ nou akoAouBei, n onoia nepIAauBAaveTal kair oTn
Snueiwon 2.2 Tnc ETnolag Oikovouikng 'EkBeang kabwg kal otn Inueinon 22.1.

€) EnoxXikoTnTd TWV NWANCEMV

O1 NWAACEIC TOU TOUEA TNG Bpaxuxpoviac ekpiobwong autokiviTwy (Rent a Car), nou npayyaTonoiei
n Etaipeia kal o 'OpIAog xapakTnpidovral ano €vrovn enoxikoTnTa €idika otnv EAANVIKN ayopa,
Kabwe €EapTwvTal o€ PeYAAo BaBud anod Tnv TOUPICTIKR Kivnon kal TIG aiEEIC TOUPIOTWV, apou
aneuBuvovTal kaTta Bacn o aAAodanouc ENICKENTEG NOU EMICKENTOVTAI TIG XWPEG OpacTneIonoinang
Tou Opihou kaTd Toug Bepivolc PNVEG. XapakTnpiaTikd, aTnv EAAnvIkn ayopd To 51,1% nepinou
TWV OUVOANIKWV £003WV TWV BPaxuxpoviwy eVoIKIAoEwV Tou OWIAOU NpaydaTonolsiTal TouG PAVEG
IoUNIO-ZenTEPPPIO. AUTO €XEl WG AMOTEAEOUA Ol BPaXUXPOVIEC MWANCEIC VA £ival EUAAWTEG OE
YEYOVOTA Mou ennpealouv Tov ToupioTIKO kAAdo, €IdIKOTEPA €(pOCOV CUUBOUV OTnV apxn TNG
TOUPIOTIKAC NEPIOdoU. MepalTépw, 0 ‘'OMIAOC AvVaVEWVEI | ENEKTEIVEI TO OTOAO OXNMATWV Tou Bdoel
TNG EKTINWMEVNG {NTNONG Kal €10IKOTEPA TNG €NOXIKNG {NTNONG, XPNHATOJOTWVTAG TNV avaveéwon
Tou oTOAOU Tou e idla kal EEva KepaAaia.

oT) Aoinoi kivduvol kai aBeBaldTNTES

H Etaipeia ouveyilel va akoAouBsi To enixeipnuaTikd nAdvo uyioUc avanTu&ng kai ekTiya ot Oev
NPOKEITAl va avTIYETWNIOEI KAnoloug AaA\ouc 1d1aiTepouc KIvOUVOUC, MEpA and autouc Mou
avTigeT®nifel N ayopd Tou AQUTOKIVATOU OTa nAdiola Tng napoloac OIKOVOMIKNG OUYKUpIac,

A&10A0YNON 3duvaToTNTAG OHAANG CUVEXIONG TNG AEITOUPYIKNG dpaoTnpioTnTag
TnG ETaipeiag

Kata Tnv 31 AekepBpiou 2019 To ZUvolo Idinv Kepahaiwv Tou Opilou napayével apvnTikd eva yia
v ETaipeia sival BeTIkO kal peyaAUTepo Tou 50% Tou PeTOXIKOU KepaAdiou.

QaTo00, n Aloiknon Tng ETaipeiag Aapavovrag unoyn:

— Tnv anoTunwaon oTIG XpNKATOOIKOVOUIKEC KaTaoTaosig TG aU&nong Tou KUKAOU £pyaciov Tou
Opilou kal Tou képAoUC NPo PpOpwY, TOKWV Kal anooBéocwv (EBITDA) Togo Tng ETaipeiac 600
Kal Tou OWIAOU OE OXEON HE TNV avTioToIXn NEPUOIVI) NEPIODO, NMOU KATAypapnKe evTog TNG
nep1odou nou £An&e Tnv 31 AskeuBpiou 20109.

— To kepdopodpo anoTeAeopa Tne ETaipeiag kar Tou Opilou.

— Tnv enmITuxn €papuoyn Tou enixelpnuatikoUu Tng nAdvou, nou ivar oe nAnpn €EENEN yia Tnv
€PXOMEVN NEVTAETIA, ME KEVTPIKOUC GEOVEC TNV avanTuén Twv NWANCEWY Kal TNV gvioxuan Tng
kepdogopiag OAwV Twv dpaaTnpIoTATWV Tou Opilou.

— Tic BeTIKEG TAPEIGKEG POEC Tou Opilou Kal TNG ETaipeiag and AsIToupyIkEG dpacTnpIOTNTEG.

— Tnv EMITUXN QVTIHETOMION TWV ENNTOOEWY and Tnv £aniwon Tou COVID-19 yia Tov ‘OpIAo kal
Tnv ETaipeia 6nw¢ avaAuTika napouciacTnkav os nponyoupsvn napaypago (MetayeveéoTepa
l'eyovoTa).

JUVETAEE TIC OUVNUMEVEC XPNUATOOIKOVOUIKEG KaTaoTdosic Ye Bacn Tnv apxn TnG ouvexi{OPevng
dOpaoTnpIOTNTAC, EKTINWVTAC OTI N ETaipeia Ba €xel enapkr peucToOTNTA KAl XpnUaToddTnaon yia va
€€unnpeTnBoUV oI XPNUATODOTIKEC KAl AEITOUPYIKEC AVAYKEC TNG YIA TOUAAGXIOTOV TOUG EMNOMEVOUC 12
MVEC ano Tnv NUeEPOUNVia TwV XpnNHAaTOOIKOVOUIK®Y KaTaoTaoewy.

EPIFAZIAKA KAI KOINQNIKA OEMATA

O ‘OpiNog avayvwpilgl 0TI N €NITEUEN TWV OTPATNYIK®V TOU OTOXWV Kal TNG avanTugng gival appnkra
OUVOEUEVN HE TO avBpwnivo dUVAIKO.

H Aioiknon kai ol Asitoupyiec Tou Opidou oTtnpidovral o opada EUNEIPWV OTEAEXWV KAl
€€IOIKEUPEVOU NPOOWNIKOU, Ta onoia £XoVTac yvwor ToU avTiKEIPEVOU UPBAAAouv aTtnv eUpubun
AeIToupyia kar TNV nepairépw avanTuén tng Opilou. STnv napouca (Acn Td &V AOYW OTEAEXN
BpiokovTal o€ apOVIKI) OUVEPYAaTia e QvTIKEIMEVIKO agkond Tnv UAoMoinon TnG oTpaTtnylkng kai Tnv
eniTevén Twv otdoxwv Tng Etaipeiac. Eniong, O0edopévou OTI kata Tn Oldpkeia TnG napolodg
OIKOVOMIKNG OUYKUPIac napda To yeyovog OTI EyIvav APKETEC YEIMOEIG 0TO avlpwnivo dUVAUIKO OAoI
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ol Aoinoi epyaldpevol aTIG eTalpeie Tou OpiAou £xouv enideiEel TETOI0 enayyeAPATIONO kal euaiodnaia
nou va divel otnv ETaipeia Tnv aioiodogia OTI sival apwyoi o KB npoondadeia eE6dou and Tnv kpian.
Eniong, n oxéon Twv PEAWV Tou AIOIKNTIKOU SUMBOUAIOU Kal Twv AISUBUVTIKWV GTEAEXDV TWV
€TAIPEIV TOoU OpiAou pe Tov epyalOPEVO OE QUTEC NPOCWIKO £ival ApIOTEG kal dsv napouaialovTal
£pyaciaka NPoBANUATA. SUVENEIQ TwWV OXECEWV AUTWV €ival 0TI OV UNAPXOUV JIKAOTIKEG UNOBETEIC
rou va agopouv epyaciakd Bsyata. 2 kabe nepinTwon n unodour TnG ETaipeiac enimpenel Tnv apeon
avanAnpwan Tou avBpwnivou duvapikoU, 6rou Kal av XpelaleTal, Xwpic va unapxouv ENINTWOEIC OTN
OUVEXION TWV EPNOPIKWV Kal EMIXEIPNHATIK®Y dpacTnpioTATwV Tnc. H diatapa&n, yia olovonnoTe
AOYO, TNG OXEONC TWV OTEAEXWV Kal TWV EEEIDIKEUPEVWY pyalopevwy e Tov ‘OUINO 1) TuxOV anwAeid
Toug Ba pnopolos va enNnPeacel JUCUEVMG TNV OPaAn €EENIEN TwV €pyaci®V TOU, TOUAGXIOTOV OF
Bpaxuxpovio opilovTa kal JEXPI VA UMNOPECEl va TOUG avTikaTaoTnoel. H anwAsia kGBe péAoug TNG
OIOIKNTIKNAG opadac, rj onoioudnnoTe EEIBIKEUPEVOU Kal EUNEIpou £pyaloOpEVOU, EXEI WG ANOTEAEOHA
TNV anwAEId YVOOEWY, EPNEIPIAc Kal TeExvoyvwaiac, emoeivwon TNG eEUNNPETNONG TwV NEAATWY, HE
OUVENEId TNV au&non Tou KOOTOUC MPOCANWNC Kal KATApTiong kabwg kabioTd mio SUOKOAN Tnv
emTuxn Asimoupyia Tou OpiAou kal TNV uAonoinon TNG ENIXEIPNUATIKAG GTPATNYIKAG TOU.

O 'Ouilog evdexeTal va pnv €ival o Béon va PBpel dyeca eEeidikeupévo Ouvapikd nou Ba
aVTIKATAOTAOEl TOUC anoXwpnoavteg Kal n €vraén Twv niéaveov avTikaraoTaTwv Hnopsi va
dlatapael Tnv opaAn Asitoupyia Tou Opikou. EminAéov, n anwAeia Bacikwv OTEAEXWV Kal
epyaloPEVWY MOU €XOUV YV(AON ToU TPOMou Asiroupyiag Tou, 6a ynopouaoe va odnynoel og auénon
TOU avTaywviopou aTov BaBud nou ol ev Aoyw gpyalduevol npooAngOouv and évav avraywvioTn.

H peMovTikr emiTuyia Tou Opihou €€apTartai eniong ev YEPEI ano TNV IKAVOTNTA TOU va NPOCEAKUEI
Kail va diaTtnpei oTIG TAEEIC TOU UYWNAA KATAPTIOWEVO NMPOCWIKO, TO OMOIO €ival 0€ PeyaAn {nTnon
oTnv ayopd epyaciac. Eav o 'Opihog dev PNopecel va MPooeAKUCEl kal va dlaTnprosl uywnAd
KATAPTIOUEVO MNPOOWNIKO, €VOEXETAI va EMNPEACTOUV apvnTIKA n OpacTnpioTnTa Kal Td
anoteAéopara Tou Opilou.

Eknaidsuon

To avBpwnivo dUVAMIKO anoTeAel Tov Nupriva Kal Tnv KivnThpio dUvaun yia Tnv €nitTeuén Twv
EMIXEIPNUATIKOY OTOXWV Tou Opidou. 2710 nAdiolo autd npayupatonoloUvTal eKNaAIdEUTIKA
npoypduyata Kabwe n OUVEXNC KAl OUCIAOTIKN eknaideuon Twv epyalopevwv anoTelel Baoikn
npoUndBeon yia TNV HakponpoBeoun enixelpnuaTikn eniruxia. O1 Baoikég KATNyopieg EKNAIdEUONG
Twv epyalopévav agopolaav TeXVIKA BEuaTa, OEpata NwANCEWV Kal aANayeC oTn (QOPOAOYIKT)
vopoBeaia.

Yyeia kai acpaAeia epyalopévov

O 'Opihog aTo nAaigio d1Iao@AANIoNG TNE UYEIag Kal TNG ao@aAeiac Twv epyalopevmv ppovTilel yia Tn
dlacpaAion Twv KaTaAnAwv ouvBnkwv £pyaciag kal Tnv TNPnon Twv Bacikwv Kavovwv UYeiag Kal
ao@aieiag ye atoxo Tn dIaTAPNON EVOC ao@aiouc NepIBAAOVTOC epyaaciag kal TNV NPooTacia Twv
epyalopévwy Tou.

e IaTtpdc Epyaociag
e Opadikd AogpahioTrpio ZupBoAaio Interamerican
e  Tpanela aiparog

O 'Ouihog oTa nAdiola TNG KOIVWVIKNAG Tou €uBUVNG yia TNV AVTIMETWTTION Tou Kopwvoiou COVID-19
NPOoERN O€ EVEPYEIEC ONWG UIOBETNON €pyaciac and To oniTl, avaoToAn dia {wong eNayyeAUATIKWV
OUVAVTAOEWYV, MEPIOPIOKO TWV METAKIVACEWY, AMOAUMAVOEIC TWV EYKATACTACEWVY, HE OoKOnod Tnv
ehayioTonoinon Tou KIvOUvVoU NpwTIoTWE yia TV NpooTacia Twv £pyalopévav, TwV NEAAT®V Kal TWV
OUVEPYATWV TNG, aAAG Kal TNV OPAAN Kal GUVEXN AEIToupyia Twv dpaaTnpIoTATWV TNG.

AvOpwniva Aikaiopara

H Etaipeia oéBetal TIc Alebveic Apxec AvBpwnivwv AIKQIWUATWY Nou cupnepIAauBavovtal arn
Aigbvry Alaknpu€n yia Ta AvBpwniva AikaiopaTa Tou OpyaviopoU Hvwpévav EBvav kal €101IKOTEPa
METAEU AA\WV TIC ApXEC TNG IONG PETAXEIPIONG, TOU OERACHOU TWV avBpwnivwy dIKAIWKATWY, TNG
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OlaMOPETIKOTNTAG, TNG NAPOXNC 0wV €UKAIPIV MPOC OAOUC TouG e£pyalOUEVOUC TNC Kal Tng
ano®uync XprRong Naidikng r KaTavaykaoTIKAC epyaaciac.

H diaopdahion Twv avBpwnivwv dikalwPaTwy, anoTelei Pacikd {ATnua oTnv eknaideucn Tou
npoownikoU TngG ETaipeiac kabwc npayuaTtonolsital kal Je yvopova Tn dlacpdiion Tng 100TIHIac Kai
TNC ionNg YETaxeipiong KGBs NeAATN Kal anoTpenel KABe €idouc paToIoTIKR CUKNEPIPOPA.

MEPIBAAAON

H Aioiknon Tou Opilou deixvel 1BlaiTepn eualobnoia oTa B€pata npooTaciac Tou NePIBAAAOVTOC
niotevovTac OTI N avakUKAWGN anoTeAEl ouciacoTIKO JeikTn NoAITIoPoU yia Tnv Xwpda. Ma Tov Adyo
auTo OAeC o1 eTalpeieg Tou Opilou €xouv evraxBei oTo aUoTnua GUANOYNC EVAANAKTIKAC DIAXEipIonG
anoBANTWV nAekTpikoU Kal nAekTpovikoU €E0oMAIOPOU Kal OTO ouoTnua avakUKAwWong Kai
EVAAMNOKTIKNG DIaXEipIoNG OUCKEUATIWV, JE okono TNV NpdAnyn dnuioupyiac Twv anoBARTwY ano
NAEKTPIKEC Kal NAEKTPOVIKEG OUCKEUEC Kal TNV €Mavaxpnoiponoinon TwV aVAKUKAWHEVWY Yid
0UCIaoTIKOTEPN HMEAOVTIKN aglonoinon Touc.

EmnpdoBeTa, n diatripnon XapnAou géoou 6pou NAIKIAG GTOAO HICBWPEVWY AUTOKIVITWY CUKPBAAE!
oTn XaunAOTEPN €KNOUNN ypapuapiwv diosidiou Tou avBpaka os oXEoN ME TA NAAAIOTEPNC YEVIAC
HE anoTEAEOUa TN GUPBOAN pag oTnv npoonddeia AiyoTepnc eniBdpuvong TnG atuoopalpac.

Ma Tnv e@appoyn TNG NEPIBAMOVTIKIG TOU NOAITIKAG, 0 ‘'OWIAOG epaplolel ouoTnHa NePIBAAAOVTIKNG
dlaxeiplong og oUyYKekpIpEva nedia epappoync cuPewva Pe To npdTuno ISO 14001:2004 péow Tou
onoiou &xel avayvwpioel TIC dpacTnPIOTNTEC nou aAAnAoenidpolv Pe TO MEPIBANOV Kal EXE
kaBopioel aTOXOUC kal okomnoUG aTa nAdiola evog oAoKANpwHEVOU NeEPIBAAAOVTIKOU MPOoypauuaTog
nou anoakonoUv aTnv uAonoinan Tng NePIBAAAOVTIKNG TOU MOAITIKNG.

AuToi o1 oTdxol nepidauBdvouv: MeimOn Twv AEPIWV, UYPWV Kal OTEPEWV aAnOBANTWY Mou
anoppinTovTal oTo NeEPIBArov Pe 1D1aiTEPN €UPAcn OTNV NPOOTAcia Tou NEPIBAAOVTOG TNG
NEPIOXNG, EAEYXO TNG KATAVAAWGONC PUCIKWV NOpwV (Kalaoiuad, VEPO Kal EVEPYEIQ), NApoXr) aopaiouc
Kai uyleivou nepIBArAovTog oToug epyalopévouc.

>Ta nAaigia Tng npoaoTaaiag Tou nepiBaAlovroc o ‘OpIAoG:
e JUMEyel kal 81a6£Tel anoBAnTa o€ adelodoTNUEVOUG anOOEKTEC

o E@apuolel BEATIOTEC NPAKTIKEG NpooTaaciac kal NpoANWne pUNavong Tou NepIBAANOVTOC Kadwg
Kal eE0IKOVOUNONG EVEPYEIQC

e Eknaidelel ouveX®WC TO MPOCWMIKO TOoU Of MePIBAMOVTIKG O€uaTta kar npowdei dpAoElg
avakukAwong,.

O 'Opihog e@appolel OAOUC TOUG OXETIKOUC VOPOUC, KavoviopoUG kal odnyiec kal epapuolel
dladikaoia avayvwpiong Kal Npooapuoyng OTIC VEOTEPEC anaIThOEIG TNE vouoBeaiag yia Tnv npdAnwn
TNC pUNavong Kai TNV NpoaTaacia Tou NepIBAAAOVTOG.

H npwTn mioTonoinon Tou ISO 14001:2004 ot ETaipeia Tou Opihou npaypaTonoinenke To 2015 evw
EMBeWPNOEIG TWV cuaTNUATWY NEPIBArOVTIKNG dlaxeipiong npayuaronoiolvTal £TNCiwG.

H TeAeuTaia emBewpnon ISO 14001:2004 os ETaipeieg Tou Opidou npayuatonoinenke o 2° kai 3°
Tpiunvo Tou2018.

KOINQNIA
YWnAn noioTNTA UNNPECIOV

H noAimikr) Tou Opilou €ival va avTanokpiveral oTIG avayKeg TwV MEAATWV TNC MPOCPEPOVTAG
npoidvTa Kal UNNPECIieC Nou IKavonolouv TIC anaiTioEIC TNG vopoBeaiag kal xapakTnpidovral ano
uwnAéc npodiaypapéc noldTnTag, va dlacpaAilel Tnv uyeia kal aopdaleia oTnv €pyacia kar va
npootatelel To NepIBAMov avayvwpifovTac TIG dpacTnpIoTNTEG nou aAnAosnidpolv Pe auTo Kal
£@apuolovTac BEATIOTEG NPAKTIKEG Kal OPATEIC.

AIA®OOPA KAI AQPOAOKIA

H diapBopd kai n dwpodokia dev eival anodekTeég oTnv ETaipeia pag. H ouppeToxn TG d1oiknaong
yla TNV €MITUXN €QApuoyn TnG MONITIKNAG €ival AUECN Kal OUCIAOTIKN Kal PE QUTO TOV TPOMo
EMITUYXAVOUWE TOV OTOXO MAC.
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MpoonTikEG ka1 avapevopevn eEEMIEN

H Etaipeia diaBéTovtag éva €uplU (PACHA MPOIOVTWV Kal EKUETAAAEUOUEVN £va €KTEVEC IKTUO
ONUEIWY NWANCNG KATEXEI NYETIKO WEPIOIO OTNV ayopd TOU AUTOKIVITOU Kal OTNV ayopd Twv
Bpaxuxpoviwv / Hakpoxpoviwyv HIoBwoswy. EninpdoBeTa o BuyaTpiKEG TNG ETAIPEIEC EMIDEIKVUOUV
OUVEXWG BEATIWPEVA anoTeAEoaTa ennpealovTac BeTIKAG Ta anoTeAeéopaTa Tou OpiAou. Or JOMIKEG
aMayéc Twv TeAeuTaiwv eTwv eEac@alifouv oTov ‘'OPIAO NPOCapHOOTIKOTNTA, €UeAifia, 10XUPO
avTaywvioTIKO NAEOVEKTNA Kal avaxwya oTIC avTiEoeg ouvenKeg nou diapoppwvovTal aTnv ayopd.

H npoo@atn sueavion Tou kopwvoiol COVID-19 otn Xwpa Pag, N KAIHakoUWevn €EanAwon Tou Kal
Ta avaykaoTika PETPa nou eniBARBNKav anod Tnv eAMNVIKN KUBEPVNON yia TV NPOCTAcia TNG XWpag
Kal TWV KAToikwV TNG ennpéacav Tn AsIToupyeia kal Ta anoteAéopara Tng ETaipeiag, 1diaitepa Toug
urveg Maptio-Anpihio. H evBappuvTikr enavekkivnon Twv dpactnpioThTwv The ETaipeiag Tov Maio,
Ta OeTIKA PNVUPATA ONPAVTIKNAG ENAvVAKAPWNG TNG ayopdc AauTokIVATOU katd To prva Iolvio, n
oTev) napakoholBnon Twv £EeNIEEWV TOU TOUPIOPOU, N CUVEXICN TWV anapaitnTwV PETPWY OTN
dlaxeipion Twv Tayelakwy powv TnG ETaipeiac kar n otipiEn TNG KUBEPVNONG OTIC NMANTTOMEVEG
eMIXeIpNoeiC  anoTeholv  BeTikéC evdei&elic yia Tnv oTadiakn kal nARpn enavagopd Tng
dpaoTnpIOTNTAC TNG ETaupeiag.

>TOXOC NApapEvel n diaTrpnon TWV UPnAwv HEPIdiwY, N evioxuon TnG ASITOUpPYIKNG Kepdo@opiag Kal
n S1apUAa&n TNC peucTOTNTAC OE IKAVOMOINTIKA £nineda.

Z) ZYNAAAATEZ ME ZYNAEMENA MEPH

Qc ouvdepéva pépn kata 1o AA.M. 24 vooUvTal, BuyaTpIKEC ETAIPEIEG, ETAIPEIEG PE KOIVO IDIOKTNTIAKO
kaBeoTwe r/kar Aloiknon pe Tnv ETaipeia, ouyyeveic pe authv eTaipeiec kKaBwe niong Ta PEAN Tou
AI0IKNTIKOU ZUpBouAiou kal Ta AIEUBUVTIKG OTEAEXN TWV ETAIPEIOV ToU OPIAOU. ZnUEIOVETal OTI OAEC
Ol EUMNOPIKEC OUVAMAYEG WeTaEl Twv eTaipeiov Tou Opilou yivovTal oUPQWVA HE TOUG
TIHOKATAAOYOUG Mou 10XUOUV yId TA KN OUVOEUEVA HEPN, Kal nepIAapBavouv €ooda and nwAnon
EUMOPEUPATWY, NAPOXN UNNPECIOV Kal EVOIKIA.

H unTpikn ETaipeia, dieviipynos ouvaAAayec We Ta ouvOepéva PEPN yia To €To¢ 2019, ONwC auTEC
NPOKUMNTOUV GTOUC NAPAKATW MNIVAKEG GUYKEVTPWTIKA Kal avaAuTIka ava €idog ouvaiaywv:

ZuvaAAayEG UNTPIKAG HE ouvdspéva péEpn: 01/01/2019 - 31/12/2019

ETaipeieg 'Ecoda 'E§0da ANaiTnoeiq YNOXpPEWOEIG
OuyaTpIkEG

ERGOTRAK A.E. 256.462 11.985 1.555.677 0
SFAKIANAKIS INSURANCE S.A. 428.871 0 37.308 244.784
MIRKAT OOD 7.222.488 42.913 4.172.833 42.913
MIRKAT DOOEL SKOPJE 3.088.147 5.445 157.458 38.661
SFAKIANAKIS S.E. EUROPE

RENTALS 586.179 0 441.843 15.960
2MHNTE= A.E. 523.544 109.002 255.987 9.866
AGANDI LTD 0 0 14.725 0
ZUvoAo OuyaTpIK@V 12.105.690 169.345 6.635.830 352.183
ZUYYEVEIG

ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVAV 0 0 0 0
l'eviko ZUvVoAo 12.105.690 169.345 6.635.830 352.183
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Avihuon Ecodwv pnTpixic and ouvdedepéva pépn: 01/01/2019 - 31/12/2019

NwAnoeig Ma

Eraipeleg oty Yoy, fomiEeols  Ewika  Meoyma  Eivola
Ouyarpikég
ERGOTRAK A.E. 51.398 3.130 9.339 192.594 0 256.462
SFAKIANAKIS INSURANCE 211 161 402.580 25.919 535.000 963.871
MIRKAT 00D 7.219.101 0 3.326 60 0 7.222.488
MIRKAT DOOEL 3.070.732 0 17.415 0 0 3.088.147
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 583.779 2400 0 586,179
IMHNTEZ A.E. 2112 552 44.234 476.646 0 523.544
AGANDI LTD 0 0 0 0 0
ZUvolo Quyatpikav 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
Euyyeveig
ALPAN LTD 0 0 0 0 0 0
Zlvoho Zuyyevav 0 0 0 0 0 0
leviko Zivoho 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690

Avaluon EE6SwV pnTpIKnG anod ouvdspéva pépn: 01/01/2019 - 31/12/2019
ETaipeieg Ayopég AyaBav ’EEoda Evoikia Zuvola
Ouyarpikig
ERGOTRAK 0 11.985 0 11.985
SFAKIANAKIS INSURANCE SA. 0 0 0 0
MIRKAT OOD - 0 42,913 0 42.913
MIRKAT DOOEL SKOJE 0 5.445 0 5.445
ZMHNTE= A.E. 0 109.002 0 109.002
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 0 0
AGANDI LTD 0 0 0 0
Zavolo Ouyarpik®v 0 169.345 0 169.345
ZUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVGV 0 0 0 0
F'eviké Zivolo 0 169.345 0 169.345

O1 apoIBEC Kal o AoINEG NapoxES yia Tnv nepiodo 01.01.2019 — 31.12.2019 Twv peA®@V Tou AlOIKNTIKOU
TupBouAiou Kal TwV AIEUBUVTIK®V OTEAEXGOV NMou apopoUV auoIBEC yia Unnpeaieg eEapTNUEVNG Epyaciag
Kai £xouv we eENC:

NAPO "OpiAog MnTpikn
OXEE 31/12/2019  31/12/2018  31/12/2019  31/12/2018

2.546.721 2.248.093 2.081.137 1.969.945

BpayUypoveg napoyeg (Hiaboi & apoiBéc, £Eoda
QUTOKIVIITWV, KIVIOEWG, ao@ANOTpa KAN)

ABrva,2 Iouhiou 2020

m ‘ CADE A

statpoc M. Takn EuoTaBiog . BEVTOUPHG
Mpoedpog Tou A.Z. & Méhog Tou A.Z.
AleuBUvav ZUpBouAog
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KPMG Opkwroi EAeyktég A.E.
Ziparnyou Toumpa 3
153 42 Ayia Napagkeun
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‘ExBeon Ave§aprtnrou OpkwToU EAeykTh

Mpog Toug MeTéxoUG TNG
ZOAKIANAKHZ A E.B.E.

‘ExBeon EAéyxou eTTi Twv ETaipikwv kal Evotroinuévwy XpnuarooiKovouiKwy
Karaotdoewv

Mvwun

‘Exoupe eAéyEel Tic ouvnupéves ETaipikég kal Evotroinpéves XpnUaTooIKOVORIKES
Karaograoeig 1ng ZPAKIANAKHZ A E.B.E. (n «Etaipeia») rou amoteholvtal amré v
Etaipikij kai Evotroinpévn Kardoraan Xpnuarooikovopikng @éong tng 31 Aekepppiou
2019, nic Eraipikég kal Evotroinpéveg Karaordoeig Zuvohikol Eicodniparog,
MetaBohwv 16iwv Kepahaiwv kai Tapeiakwy Powv Tng xpriong mou €Ange Tnv
nuUepopnvia autr, kaBwg kal TIS ZNUEIWCEIS TTou TTEPIAapBAvouV TTEPIANYN OnHAVTIKWY
AOYIOTIKWY apXwv Kal HeBOBWY Kol ACITEG ETTEENYNMATIKES TTANPOPOPIES.

Kara 1n yvwun pag, ol cuvnuuéves ETaipikég kai Evotroinuéveg XpnuaTooIKOVOUIKES
Karagtdoeig rapoucidiouv edhoya, atd kaBe ouoiwdn amrown, Tn XPNUATOOIKOVOHIKN
B¢on Tng ZOAKIANAKHEZ A.E.B.E. kai Twv Buyarpikwy auTrig (o «Opihog») kard tnv
31 AekepBpiou 2019 Kal TN XPNHATOOIKOVOUIKR TOUG ETTIBOAN KAl TIG TAHEIAKESG TOUG
POEG yia Tn Xprion mou €Ange TNV nuepounvia aut oupewva pe Ta Algévr MNpdTutta
Xpnparooikovopikrg Avagopds, 6TTwg auTta £xouv uioBetnBei améd v Eupwirdikn
‘Evwon.

Bdon MNwpng

Aigvepyrjoape Tov EAeyx0 pag olpgwva pe Ta Algdbvr Mpotutra EAgyxou (AMNE), 6tmwg
autd éxouv evowpatwBei ornv EAAnvikiy NopoBeaia. O1 euBiveg pag cUpQWva He Ta
TPATUTTA QUTA TTEPIYPGPOVTAI TIEPAITEPW OTNV EVATNTA TNS £KBECS pag «EuBVES
EAeykTn yia Tov EAeyxo Twv ETaipikwv kai Evotroinuévwy XpnuatooiKovouIKwyY
Karaordoeswv». EipaoTe avegdptnrol amé tnv ETaipeia kai TIg eVOTTOIO0UEVES
Buyarpikég Tng oUpgwva pe Tov Kwdika Acovrohoyiag yia ETrayyehuarieg Aoylotég Tou
ZupBouldiou AigBvwv Mpotiumwy AsovioAoyiag AoyioTwy, OTTWG AUTOGS £XEI
evowpatwBei otnv EAAnvikA NopoBeoia, kai Tig ataitiioslg deovroAoyiag Tou
OXETICOVTal PE TOV EAEYXO TWV ETAIPIKWV KAl EVOTTOINHEVWV XPNHATOOIKOVOUIKWV
KATAoTAgEwWV 6TNV EAAGDa Kal £XOUME EKTTANPWOEI TIG SEOVTOAOYIKES HOG UTTOXPEWOEIS
oUpewva e TIG aTTAITROEIG TNG IoXUouoag vopoBeoiag kal Tou TTpoavagepopEvou
Kwdika Agovtohoyiag. MoTteloupe 6T Ta EAEYKTIKA TEKUAPIA TTOU £XOUME QTTOKTACE!
givan eTTapkn kal kKatdhAnAa va Tapéxouv Bacn yia tn yvwun pag.

‘Epgaon ©tpartog

Eg@iototpe TNV Tpoooyr gag otn Znueiwon 2.1.2 emi Twv Etaipikwy kal Evotroinuévwv
Xpnuaroolikovopikwy Karaotdoewy, 6TTou ava@eépeTal 6Tl Ol GUYKPITIKES TTANPOPOpIES
g Etaipikrig kai Evomroinuévng Kardortaong Zuvohikol Eigodriparog ou

KPMG Opriwiol EAykiiq, EAA

Avwvupn Etaipiia kal yehog 1o
MKTUOU AVEEGRTNTWY E1aIpEiiv-pehwy TNG KPMG ouvbebtpeviov pe Ty
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vopkol Tipactomrou. Me v emigiAabn kaBs Sanupaie

Document classification: KPMG Confidential
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Tapoucidfovral yia Tn xprion ou éAnge 31 AekepBpiou 2018 £xouv avapopewlei.
yvwpn pag ¢ diaruttwveral em@UAagn o oxéon pe To Bépa auto.

EuBuvn tng Aloiknong i Twv Etaipikwv kai Evotroinpévwy
XPNHATOOIKOVOMIKWY KataoTdoswv

H Aioiknon £xel Tnv €uBUvn yia TRV KardpTion Kol egAoyn TTapouciaon Twv ETaipikwy
kal Evotroinuévwy Xpnuarooikovopikwy Kataotdoewy olpuwva pe a Aigbvry
MNpétutra Xpnparooikovopikig Avagopds, 6TTwe autd éxouv uioBetnBei aréd Tnv
Eupwrraiki ‘Evwon, 6mwg kai yia ekeiveg Tig SIKAIBES EOwWTEPIKOU EAEyYOU, TTOU N
Aloiknon kaBopilel wg arapaitnTeg WOTE va KabioTartal Suvarh n Kar@prion ETAIPIKWY
Kl EVOTTOINUEVWV XPNHATOOIKOVOUIKWY KATAoTACEWY, amTaAAQyUEéVWY amTd ouoIwdEeg
o@dApa, Trou ogeileTal EiTe o amdrn eite o AdBog.

Kard Tnv Kardprion Twv ETAIPIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY
Karaotaoewv, n Aloiknon eival urelBuvn yia Tnv agioAdynon Tng IkavoTnTag Tng
Eraipeiag kai tou OpiAou va ouvexioouv Tn SpaomnpIGTATA TOUG, YVWOTOTTOIVTAG
OTTOU CUVTPEXEI TETOIQ TTEPITTTWON, Ta BEpaTa TTOU OXETICOVTaN HE T ouveXIZOMEVN
dpaoTtnpidTnTa Kai T Xprion Tng AoyioTiKAS apxrig Tng ouvexiZopevng dpaotnpidTnTag,
EKTOG Kan edv n Aloiknon eite TrporiBeTal va peuaTtomroiioer Tnv Etaipeia ki Tov Opiho A
va Siakoyel T SpaatnpIoTTd Toug f) Bev EXel GAAR PEAAICTIKY evaAAakTIKN TTIAOYI
a1rd TO Va TPOXWPNOEI O QUTEG TIG EVEPYEIES.

EuBuveg EAeykTh yia Tov EAeyxo Twv ETaipikwv kai Evotronpévwy
XpnUaTtooIKovouIkwy KaraoTdoewv

O1 oT6x01 pag eival va aTroKTAGOUPE EUAoYN Slao@daMion yia To katd Téoo ol ETaipikég
ka1 Evotroinpéveg Xpnparoolkovopikés KataaTdaoeis oo olUvoAd Toug eival
arrahhaypéveg ammd ouoiwdeg opdaApa, TTou oQeiAeTal €iTE OE atTdTn, eite o AGBOG, Kal
va exdwaooupe £kBeon eAeykTH, N omoia TEpIAaUBAvel Tn yvwpn pag. H e0hoyn
Slaogahion ouviatd diaoedahion uynhol emmédou, alAd Bev eival eyyonon 6T o
EAeyxog mou Bievepyeital cOppwva pe Ta AME, 6mwg autd éxouv evowpaTwlei otnv
EAnvikri NopoBeaia, Ba eviomilel mavra éva ougiwdeg opaipa, 61av autd UTTAPXEL.
ZdApara duvaral va TpokUouv améd amdrn i amd AGBog kal BewpolvTal ocuoiudn
orav, pepovwpéva fi aBpoloTikd, Ba prropouoe eiAoya va avauéveral 6T Ba enpéalav
TIG OIKOVOUIKEG ATTOPATEIG TWV XPNOTWY TTou AapBdvovral pe Bdan autég Tig Etaipikéc
ko Evotroinpéveg Xpnuarooikovopikég Karaotaaoeig.

Zra wAaioia Tou eAéyxou, olpgwva pe Ta AME, émwg autd éxouv evowpatwdei oTny
EAMnvikry NopoBeoia, aokoUpe emayyeApariki kpion kai Siatnpolue eTayyeApaTiko
OKETTIKIOPS KaB' 6An Tn diGpkeia Tou eAéyxou. Emiong:

— Evromidoupe kai aglohoyolpe Toug KivBuvoug oucitwdoug CPAANATOS OTIC ETAIPIKES
KOl EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATACTACEIS, TTOU OQEIAETaI £iTE OE aTrdTn
eite o€ MdBog, oxedidfovrag kai dievepywvrag eAeykrikég Siadikaaieg ou
avTaTroKpivovTal 0Toug KIvBuvoug auTolg Kal QTTOKTOUHE EAEYKTIKG TEKUAQIO TTOU
eival eTTapkn kal kardAAnAa yia va rapéxouv Baon yia t yvwpn pag. O kivBuvog
Hn evromopol ouciwboug GAAIATOg TTou OEiAETal OE ATTATn Eival UYPNAGTEPOS
atéd auTtév Trou ogeileTal g AGBog, KaBwig n amwdTn UTTOPEl va EUTTEPIEXEI
ouptraiyvia, ThaoToypagia, eokeppéveg Tapaheiyelg, weudeic diafepaiticeis i
Tapdkapyn Twy dikAidwy ecwTepiKoU eAEyYOU.

— KaravooUpe Tig SIKAISEG ETWTEPIKOU EAEYXOU TToU OXeTifovTal JE TOV EAEYXO, HE
OKOTTO TO OXEDIAOUG EAEYKTIKWY Biadikaoiuv KatdAnAwy yia Ti TepIoTAoEelc, ahAd
OX! HE OKOTTO T SIATUTTWON YVWHNG £TT TNG aTTOTEAEOUATIKATATAG TWV SIKAIBWY
e0WTEPIKOU EAEYXOU TNG ETaipeiag.



kPMG

— Agiohoyoulpe TNV kKATAAANAGTATA TWV AOYICTIKWY apXwv Kal HEBGBWY TTou
XpnoigotroIfénkav kai 10 E0A0YO TwV AOYIGTIKWY EKTIHROEWY KAl TWV OXETIKWY
yvwoToTroijocewy ou Eyivav amé tn Aieiknon.

— ATroQaIvouacTe yia TNV kaTaAAnASGTATA TG XpRong amd Tn Aloiknon TnS AoYIOTIKAC
apxns Tng ouvexi{épevng SpaotnpidTnTag Kal e BAon Ta EAEYKTIKA TEKURPIA TTOU
aTroKTBNKAaV yia To av UTTdpXel ouoiwdng aBefaidTnTa OXETIKA WE yeyovoTa )
guVvBIiKeg Trou ptTopel va utrodnAwvouv ouciwdn aBefaidTNTa WE TPOS TV
IkavéTnTa TG ETaipeiag kai tou Opilou va guveyioouv T dpactneidétnTd Toug. AV
gupTTEPAvOUE 6T ugioTatal ouciwdng aBeBaldTNTA, EINACTE UTTOXPEWHEVOI TRV
£KBeON EAEYKTH Va ETTIOTACOULE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG ETTI
TwV ETaipikwyv kal Evorroinuévwv XpnparooiKovopikwy KaragTagewy R, av autég
Ol YVWOTOTTOINOEIG Eival QVETTAPKEIG, va SIa@QOpPOTTOINCOUHE TN YVWHN Hag. Ta
oupTTEpAopaTa pag Bacifovral og EAEYKTIKG TEKMIPIC TTOU ATTOKTWVTAI HEXPI TNV
nuepopnvia Tng ékBeong eAeykTr. QoT600, HEANOVTIKA yeyovaTa 1) CUVBRKES
evdExeTal va £xouv we ammotéAeopa n Etaipeia kai o OpiAog va madoouy va
Aeiroupyouv wg cuvexI{ouevn dpaotnpidTnTa.

— Ag&ioloyoUpe Tn guvoAiki TTapouciaan, Tn Sopn Kal TO TTEPIEXOMEVO TWY ETAIPIKWV
KOl EVOTTOINUEVIIV XPNUATOOIKOVOUIKWY KATAOTACEWY, GUUTTEPIAQUBAVOUEVWV TWV
YVWOTOTTOINCEWY, KaBug Kal To KaTd Toco ol ETaipikég kal Evotroinuéveg
Xpnuarooikovopikég KaraoTAoelg ameIkovi{ouv TIS UTTOKEINEVES CUVAAAQYES Kal T
yeyovaTa PE TPOTTO TTOU ETNITUYXAVETAI N EUACYN TTapouaiaaon.

— ATTOKTOUE ETTAPKA KOI KATAAANAC EAEYKTIKG TEKUFAPIO QVaPOpPIKA LE TN
XPNHATOOIKOVOUIKN TTANPOQOENGON TWY OVTIOTATWY 1) TWV ETIXEIPNHATIKWY
SdpaoTnpioTATWY EVTOg ToUu OpiAoU IO TNV EKPPATT) YVWHNG ETTT QUTWV TWV
Evomroinpévwy Xpnuatooikovouikwy Karaotdoswy. Eipaote utrelBuvol yia tnv
kaBodriynon, Tnv emiAeyn kal Tnv ekTEAEON Tou EAEyXou TG ETaipeiac kai Twyv
Buyatpikwy Tg. Mapapévoule aTOKAEICTIKA UTTEUBUVOI VIO TNV EAEYKTIKH HOG
yviun.

Metagl dAAwyv Bepdrwy, KolvoTroloUpe oTn Atoiknan, To oxediadopevo eUPOG Kal TO

Xpovodidypapua Tou EAEyXoU, KaBug Kal GnUavTIKa EUpRaTa Tou eAEYXOU,

oupTTEPIAQUBaVOPEVWY OTTOIWY ONUAaVTIKWYV eEAAEiWewWV aTic DIKAIBES ECWTEPIKOU

eAéyyou evToTTi{oupE KaTd TN SIGPKEI TOU EAEYXOU HOS.

‘ExBeon i AAwvV Nopikwv kKai KavovioTIKwy ATTAITHOEWY

‘ExBeon AloiknTiko( ZuppouAiou

Aappavovtag utrown 6T n Algiknan €xel Tnv euBlvn yia TV katdption Tng ExkBeang
Tou AloiknTikoU ZupBouliou, kat' egapuoyn Twy diatafewy Tng Tapaypdgou 5 Tou
ApBpou 2 (uépog B) Tou N. 4336/2015, onUEIIVOURE OTI:

(a) Kard tn yvwpun pag n ‘ExkBeon Tou AloiknTikoU ZupBoudiou £xel KatapTioBei
oUHPWVa PE TIG ICXUOUCEG VOUIKEG aTTaITAOEIS Twv ApBpwy 150 kal 153 Tou
N. 4548/2018 ko TO TrEPIEXGUEVO QUTAG AVTIOTOIXEI HE TIG ouvnUpéveS ETaipikég
kal Evotroinuéveg Xpnuatooikovopikég KataoTdaoeig Tng XpRong ou £Ange Tnv
31 AekeuBpiou 2019.



(B) Me Baon Tn yvwon TTou aTmroKTAGApE Katd Tov EAeyx6 pag, yia v ZOAKIANAKHZ
A.E.B.E xai 1o mepiBdhhov Tng, dev £xoupe evioTriosl ouaiwdelg avakpiBeieg otnv
'EkBean Tou AI0IKNTIKOU ZupBouAiou.

ABrva, 3 louAiou 2020

®idTrTog Kdooog, Opkwidg EAeykThS AoyIOTIG
AM ZOEA 26311
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

KATAZTAZH XPHMATOOIKONOMIKHE B . attial .
OEZHZ (Mood o Eup®) 31.12.2019 Av""OP‘p"’"s(‘l')a 31.12.2019 Av“"omp"’"f‘l')a
ZHM. 31.12.2018 31.12.2018
MEPIOYZIAKA STOIXEIA
Mn kukAopopoUVTa NEPIOUCIAKA OTOIXEIA
EvowpaTa ndyia 6.1 223.066.224 208.430.298 201.645.707 187.400.489
EnevduTika akivnta 6.2 5.700.983 6.959.235 12.343.839 13.728.448
Mepiouoiaka oTolxeia pe dikaiwUa XpRong 6.3 15.028.728 0 14.640.695 0
AuAa NEPIOUTIaKA aToIxEIa 7 4.653.907 4.630.254 15.513.061 18.057.038
Ynepagia Enixeipnogwv 8 5.345.505 6.245.505 63.436.000 64.336.000
EnevdUoeig o€ BuyaTpIKEG ENIXEIPTTEIG 9.1 0 0 28.446.983 27.527.007
EnevdUoEIC o€ GUYYEVEIC ENIXEIPTEIG 9.2 2.178.712 2.168.513 3.145.321 4.679.604
MeAdTEC Kal AOINEC ANAITACEIG 111 1.879.551 1.577.091 1.551.440 1.232.674
ZUvolAo pn KukhogpopoUvTog EvepynTikoU 257.853.609 230.010.896 340.723.045 316.961.260
KukAogopoUvTa neplouciakd oToIxEia
AnoBépara 10 41.692.614 45.359.590 33.261.137 38.456.637
MeAaTeg kal AoINéG anaiTioeIg 11.2 64.633.126 61.387.781 41.709.078 41.765.690
Aoina aroiyeia EvepynTikoU 11.2 10.875.067 11.200.154 9.686.029 9.871.843
SUPBATIKEG ANQITTOEIC 11.2.1 532.664 2.148.656 532.664 2.148.656
Aoina xpnUATooIkovoika Nepioudiaka atoixeia  11.3 119.150 92.780 119.150 92.780
Tapiaka diaBeaiya kal icodUvapa autov 12 8.158.094 7.904.945 4.354.198 1.441.751
126.010.715 128.093.907 89.662.255 93.777.357
ZUVOAO NEPIOUTIAKAV OTOIXEIWV 383.864.325 358.104.802 430.385.301 410.738.617
IAIA KE®AAAIA
KepaAaio kai anoBeparika anodidopeva
OTOUG HETOXOUC TNC UNTPIKAC
MeToyIkO Kepahaio 13.1 7.123.032 7.123.032 7.123.032 7.123.032
Ynép To GpTIo 13.1 10.755.024 10.755.024 10.755.024 10.755.024
AnoBeparika guloyng agjag 13.2 0 0 1.305.364 2.203.795
Aoina anoBeparika 13.3 10.086.858 10.092.897 10.165.822 10.165.822
AroTeENéOHATa €IC VEOV 13.4 (98.112.400) (102.210.929) (13.919.561) (15.908.255)
(70.147.486) (74.239.976) 15.429.681 14.339.419
Mn e\éyxouoa GUHHETOXN 32.928 19.832 0 0
Z0voho kaBaprig BEong (70.114.558) (74.220.143) 15.429.681 14.339.419
YNOXPEQZEIZ
MakponpoBECHEG UNOXPEWMTEIG
Adveia 14.1 298.160.809 296.533.882 283.709.887 282.128.105
MakpONpOBETIIES UNOXPERTEIC LITBMOEWY 143 22.780.336 12.334.060 21.910.923 12.007.345
AvaBaM\opevog popog E1003MUaTOG 15 10.967.665 10.248.214 14.515.182 14.323.807
MPOoBAEWEIC Yia NApOXEC aTOUG £pYAlOLEVOUG 16 4.322.517 4.149.348 2.342.920 2.198.113
NOINEC HaKPOMPOBETHES UNOXPEWTEIC 17 5.932.313 5.760.239 5.799.120 5.663.477
Aoingc npopAyeIC 18 240.000 240.000 240.000 240.000
342.403.640 329.265.743 328.518.033 316.560.847
BpaxunpOOeCHEG UNOXPEWTEIG
MpopNBEUTES Kal AOINEG UMOXPEWTEIC 19 84.285.136 81.104.254 61.216.223 60.240.955
SUMBATIKEG UNOXPEWTEIC 11.2.1 1.683.504 2.665.720 1.553.493 2.602.252
Tpéxwv GOPOC EI00BNKATOG 19.1 109.052 88.150 0 0
BpayunpoBeopa daveia 14.2 4.338.280 5.216.714 2.973.010 3.105.880
BpayunpoBeaieg UNoXpEWOEIG MICBWOEWY 14.3 21.159.271 13.984.364 20.694.861 13.889.264
111.575.243 103.059.202 86.437.587 79.838.351
ZUvoAo YNOXpEOTENV 453.978.883 432.324.946 414.955.619 396.399.198
ZUvolo KaBapig Bong kai YNoXpeEWOEWV 383.864.325 358.104.802 430.385.301 410.738.617

(1) Epapuoyri Tou ATXA 16 xpnowionoivrac 1 HEGOOO CWPEUTIKIIG EMNIOPAOIC KaTd TNV NUEPOLNVIA GPXIKIIG EPAPLIOYIIC. SULUPWVA
LE TNV MPOCEYYION auUTr, 1 CUYKPITIK Anpo@opia dcv enavadiatunwveral (Snueiwon 2.1.2). Avakardra&n urnoxpewoewy
XPnEarodoTIkwV HIoBwoewv (Enueiwoeig 2.1.2 kai 14.3), Aoinwv oToixeiwv EvepynTikou (Enueiwon 2.1.2 kar 11.2), ENEVOUTIKWV

akviitwv (Snuewoers 2.1.2 kai 6.2) kai Aoinwv LaKponpoBecwV UNOXPEWOEWY (SNUEIDTEIS 2.1.2 kal 17).

OI EMOUVanTOUEVES ONUEIWTEIS 1OV AapaTifevTal oTig OeAideg 28-95 anoTeAouv avanoonaoTo Tunua Twv ETrioiwv

XpnuarooikovouikwVv Karaordoewv.
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ZOAKIANAKHZ A.E.B.E.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

KATAZTAZH ZYNOAIKQN EZOAQN

OMIAOZ
(nood o€ Eupid) ZHM. 1 1.31 12,2019 1 1Avuuop(pwue\(llc;
.1-31.12.2018

NwAnoeig 5 361.804.384 359.646.327
KOOTOG UMOPEUMAT®Y KAl QVAAWGIHWY (258.124.032) (262.271.611)
ApoiBéc kai 'EEoda Mpoownikoy 20.1 (31.457.171) (30.796.320)
AnooBEoEIC 20.1 (29.545.126) (25.273.776)
Aanaveg npoBAEWEwY - aNopEINOERY 20.1 (3.655.331) (4.515.916)
AMa £00da 20.2 24.078.611 25.114.039
AMa £€0da 20.1 (42.588.476) (46.571.319)
Képdn npo QOpwV Kal XpNHaT/K®V anoTEAEGPATOV 20.512.861 15.331.423
XpnUaToolkovopika £Eoda 20.3 (14.213.395) (13.099.993)
XpnHaToolkovopika £00da 20.3 164.326 117.040
EnevduTikd anoTéNeopa 20.4 (955.347) (665.354)
Képdn npo popwv 5.508.446 1.683.116
®OPOC £1000AKATOC 21 (1.333.004) 3.743.265
Képdn perd ané popoug 4.175.442 5.426.380
Aoina ZuvoAika 'Ecoda (pn avakukAoUpeva)
AvahoyioTikeS ({nuiec)/képdn (80.445) 110.773
dOPOC E1003AKATOC 10.589 (29.203)
Moina ouvoAika £€oda/Ecoda PETG anod QpOpPoug (69.856) 81.570
ZUYKEVTPWTIKG GUVOAIKG £0da 4.105.585 5.507.950
Ta Képdn katavépovTal o€:
IDIOKTATES PNTPIKAC 4.162.228 5.406.589
Mn eAéyXouaa GUMLETOXN 13.213 19.791

4.175.442 5.426.380
Ta ZuyKevTpwTIKG OUVOAIKG £003a KATAVEWOVTAI OF:
I8iokTriTe prmpikci 4.092.372 5.488.159
Mn eAéyXouaa GUMLETOXN 13.213 19.791

4.105.585 5.507.950

01.01- 01.01-

el 31.12.2019 31.12.2018
Képdn npo eopwv 5.508.446 1.683.116
NA£0V: XPNKATOOIKOVOMIKO anoTEAECHa 14.049.069 12.982.953
nAéov: EnevOUTIKO anoTéAeOHa 955.347 665.354
nAéov: Anoopéoeic (onueinon 20.1) 29.545.126 25.273.776
EBITDA 50.057.987 40.605.199

@H Eraipeia omv napouoa xprion dAAa&e v napouoiaon ¢ Kardoraons Suvolikwv EcOdwv Kai ENEAE&E Tnv avdAuon Twv
£EOOwV Bdoel TG QUOTC AUTWVY, LIE MPOOApUoYIi TG OUYKPITIKIG nAnpogdpnong (2nueiwon 2.1.2).

OI EMOUVanNTOUEVES ONUEITEIS 1OV AapaTifeVvTal oTig OeAIdeg 28-95 anoTeAouv avanoonaoTo Tunua Twv ETrioiwv

Xpnuarooikovouikwv Karaordoewy.
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ZOAKIANAKHZ A.E.B.E.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

KATAZTAZH ZYNOAIKQN EZOAQN
ETAIPEIA
(noca o€ Eupw) ZHM. T 1A:upopq>wpev?l)
.1-31.12.2018
NwAnoeig 5 299.829.258 300.622.791
KOGTOC EHNOPEUPATWV Kal AVAAWOTHWY (210.370.828) (216.998.035)
AuoIBEG kal 'EEoda Mpoawnikol 20.1 (23.261.388) (22.589.119)
AnooBEoEIC 20.1 (30.718.288) (26.781.463)
Aandvec NpoBAEWEWY - ANOPEINTEWY 20.1 (2.091.375) (1.830.500)
AMa £000a 20.2 16.990.123 18.419.747
AMa £€0da 20.1 (34.918.053) (40.343.866)
KEpdn npo pOpwv Kai Xpnuat/Kav anoTeAeopdTmv 15.459.448 10.499.554
Xpnuartooikovopikd £€0da - kabapd 20.3 (13.170.624) (12.068.872)
Xpnuatooikovopikd £00da - kaBapd 20.3 147.508 95.172
EnevOuTIkO anoTéAeoa 20.4 (430.546) (558.640)
Képdn/ (Znpieg) npo popwv 2.005.786 (2.032.786)
®OPOg £1000MUATOC 21 67.632 6.081.636
Képdn/(Znpiec) pera and popoug 2.073.418 4.048.851
Moina ZuvoAika 'Ecoda (pun avakukAoUpeva)
Aiapopd anoTiynang atnv bAoyn akia BuyaTpiKGV Mou EvonolouvTal 13.2 909.975 (518.503)
Aiagpopd anoTipynang atnv bAoyn agia GUYYEVRV Mou vorolouvTal 13.2 (1.534.283) (817.218)
AVOAOYIOTIKEG ({nuiec)/kepdn (99.841) 76.888
®OPOG £1000NUATOC (259.006) 366.365
Moind ouvoAika €0oda/£Eoda PETA anod (pOpouG (983.155) (892.467)
ZUYKEVTPWTIKA ouvoAikd £goda 1.090.263 3.156.383
Ta Képdn karavéypovTai o€:
ISIOKTATEC UNTPIKNG 2.073.418 4.048.851
Ta ZuyKevTpWTIKG OUVOAIKA £000a KATAVEOVTAI OF:
IOIOKTATEC UNTPIKNG 1.090.263 3.156.383
01.01- 01.01-
S 31.12.2019 31.12.2018
Képdn/(Znpieg) npo @opwv 2.005.786 (2.032.786)
MA£0V: XpnHaTooIKOVOUIKO anoTENETHa 13.023.116 11.973.700
nA£ov: EnevOuTIKO anoTENeopa 430.546 558.640
nAéov: AnooBeoeic (onpeiwan 20.1) 30.718.288 26.781.463
EBITDA 46.177.736 37.281.017

@H Eraipeia omv napouoa xprion dAAa&e v napouoiaon tn¢ Kardoraons Suvolikwv Ecodwv Kai ENEAE&E Tnv avdAuvon Twv
£EOOWV BAOE! TNG QUOTIC QUTWV, LIE MPOTAPLOYIT TG OUYKPITIKIIG NANpopopnons (Snueiwon 2.1.2).

O EMOUVANTOUEVEG ONUEIOEIS ITOU NAapatiBevTal oTic OeAideg 28-95 arnoTeAouv avarnoonaoTo TUNKa Twv ETrioiwy

XpnuarooikovouikwVv Karaoraoewv.
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ZOAKIANAKHZ A.E.B.E.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

KATAZTAZH METABOAQN IAIQN KE® AAAIQN (Trood o€ Eupw)

OMIANOZ
MeTo)IKO Mooa évavri Mn
2019 Kscpuhc!m xal uuf,nonq. A'HOOELI(ITII.(CI AnoBepaTiKd AnoTsAs.opu'ru ehéyyouon Zuvoho I§|mv
Olapopa unép HETOXIKOU €0Aoyng aiag €I VEOV e dt) Kepahaiwv
T0 GpTio KkeQaAaiou HHETOXN
YnoAoino oTig 1 Iavouapiou 17.878.056 0 0 10.086.858 (102.204.890) 19.832 (74.220.143)
Kepdn Xpriong HETa and (popoug 0 0 0 0 4.162.347 13.095 4.175.442
Noind Zuvohika ‘E&oda 0 0 0 0 (69.856) 0 (69.856)
ZuykevTpwTIka Zuvohika 0 0 0 0 4.092.490 13.095 4105585
Egoda
YnoAoino otig 31 AekepBpiou 17.878.056 0 0 10.086.858 (98.112.400) 32.928 (70.114.558)
MeTOXIKO Moaod évavti Mn
2018 xs(pa)\a'lo Kai uuz';nonql A'noeapuTulm AnoBeparixd AnOTsAe.oua'ru eXeyyation ZUvoho I§|o)v
diapopa unép HET OXIKOU €UAoyng atiag €IG VEOV - Kepahaiov
TO GPTIO KeQaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 12.975.958 3.500.000 0 10.092.897 (105.335.149) 41 (78.766.253)
AMayR o€ AoyIoTIKR MOAITIKT
(ATXA 9 Sueioon 2.1.2) 0 0 0 0 (2.363.939) 0 (2.363.939)
Avapopgupévo Ynohoino 1 12.975.958 3.500.000 0 10092897 (107.699.088) 2 (81.130.192)
Iavouapiou
KEpdn Xpriong HETa and ¢popoug 0 0 0 0 5.406.589 19.791 5.426.380
Aoind Zuvolika Ecoda 0 0 0 (6.039) 87.609 0 81.570
ZuyKevTpwTIKa ZUVOAIKa 0 0 0 (6.039) 5.494.198 19.791 5507.950
Ecoda
AUEnoN peToy Kol Kepahaiou 4.902.098 (3.500.000) 0 0 0 0 1.402.098
YnoAoimno otig 31 AekepBpiou 17.878.056 0 0 10.086.858  (102.204.890) 19.832 (74.220.143)
ETAIPEIA
MeTO)XIKO Mooa évavri M
2019 Kt-:(pc'l)\c!lo kai uﬁ{ncnq' A'noespunl.(& o Anonhé.opu'ru :M':vxgucu Z0voAo Igiimv
Olapopa unép HETOXIKOU €0Aoyng aiag €I VEOV D Kepahaiwv
TO GPTIO KePaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 17.878.056 0 2.203.795 10.165.822 (15.908.255) 0 14.339.419
KEpdn Xpriong HETA and popoug 0 0 0 2.073.418 0 2.073.418
Aoind Zuvohikd E€oda 0 0 (898.431) 0 (84.723) 0 (983.155)
EUYKevTpLTIKA ZUVOAIKA 0 0 (898.431) 0 1.988.694 0 1.090.263
Ecoda
YnoAoino otig 31 Askepppiou 17.878.056 0 1.305.364 10.165.822 (13.919.561) 0 15.429.681
MeTo)IKO Mooa évavri Mn
2018 Ks(pahc!m xal uu&nonql A'noeapurul(a AnoBepaTikd Anonhs.ouuru ehéyyouca Zuvoho I§|¢ov
Oiapopa unép HETOXIKOU €UAoyng atiag €IG VEOV e Kepalaiwv
TO GpTIO KeQaAaiou HHETOXN
YnoAoino otig 1 Iavouapiou 12.975.958 3.500.000 3.153.929 10.165.822 (19.765.541) 0 10.030.168
AMayR o€ AoyIoTIKR MOAITIKT
(ATXA © Sryion 2.1.2) 0 0 0 0 (249.231) 0 (249.231)
Avanpooappiogpevo Ynohomo , o p ocq 3.500.000 3153929 10165822  (20.014.772) 0 9.780.937
1 Iavoupiou
Képdn xpriong HETa and popoug 0 0 0 4.048.851 0 4.048.851
Aoing Zuvohika EEoda 0 0 (950.134) 0 57.666 0 (892.467)
ZUyKevTp@TIKA ZUVOAIKa 0 0 (950.134) 0 4.106.517 0 3.156.383
Ecoda
AUEnoN peToyIKoU Kepahaiou 4.902.098 (3.500.000) 0 0 0 0 1.402.098
YnoAoino otig 31 AskepBpiou 17.878.056 0 2.203.795 10.165.822 (15.908.255) 0 14.339.419

O EMOUVANTOUEVEG ONUEITEIS ITOU NapatiBevTal oTic OeAideg 28-95 anoTeAouv avarnoonaoTo TUNua Twv ETroiwy

Xpnuarooikovouikwy KaraoTdoewy.,
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ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

KATAZTAZH TAMEIAKQN POQN

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
(Tload oe Evpad) M- 31122019 31.12.2018 31.12.2019 31.12.2018
AEITOUPYIKEG SPAOTNPIOTNTEG
Képdn /(Znuiec) npo eopav 5.508.446 1.683.116 2.005.786 (2.032.786)
TT\éov/Meiov npooapuoyes yia:
AnooBEoelg 66;"7 29.545.126 25.273.776 30.718.288 26.781.463
"EE0da MpoPAéwewv 20.1 3.225.331 4.003.916 1.661.375 1.318.500
AnNoEiwon aKIVATOV 20.1 430.000 512.000 430.000 512.000
"Ecoda and pepiopata 20.4 0 0 (535.000) 0
"Ecoda and npoPAEEIC 2100'2 (1.351.886) (173.722) (879.020) (995.474)
SuvalAaypaTikég SIapopeg 20.2 (8.550) (7.366) (8.550) (7.366)
MIoTWTIKOI TOKOI 20.3 (164.326) (117.040) (147.508) (95.172)
AnoTiUNan XPEOYPAPWV 20.4 (26.370) 58.640 (26.370) 58.640
AropEI®OT Unepagiac 20.4 900.000 500.000 900.000 500.000
AI'IOT/IJCIT'CI (€00da, €€0da, kEPDN & {NMIEG) ENeVOUTIKNG 20.4 (10.199) (20.786) 0 0
dpaoTnpioTNTag
K&pdn and nwAnon evoikialoPEVKV QUTOKIVATWY (1.197.478) (1.415.673) (1.173.398) (1.395.928)
XpewaTiKoi TOKOI Kal cuvagn £50da 20.3 14.213.395 13.099.993 13.170.624 12.068.872
T\éov/Meiov rpooapuoyes yia LeTaPBoAEG
Aoyapiacuawv kepalaiou kivnong i nou oxeTiovTar e
TIC AEITOUPYIKEG OpacTNPIOTITEC:
Meiwon / (aU&non) anarmogwv (2.677.285) 5.864.204 811.235 3.033.766
Meiwaon / (aU&non) anoBepdTtwv 3.902.124 (2.520.961) 5.214.647 (2.020.417)
(Meiwon)/av&non unoxpewoewv (MANV daVeIaKmV) 2.972.710 (5.326.811) 1.618.926 (1.988.624)
AYOPEG VOIKIGOPEVOV QUTOKIVATWV 6.1 (46.840.426) (37.911.728) (46.417.222) (37.502.695)
:‘i\{)‘;‘fgns"o"“am“gv“’v QUTOKNVITTWY HE XpHATOBOTIKN ¢ 7.945.179 11.408.707 7.609.407 11.046.891
Eionpa&eic ano nwAnon evoikialOPEV WY AUTOKIVATWY 6.964.302 11.588.910 6.964.302 11.588.910
Meiov:
XpewaTiKoi TOKOI Kal auvapn £€0da kataBeBAnuéva (9.052.329) (12.333.268) (8.509.097) (11.377.772)
KataBeBAnuévor popol (984.316) (977.194) 0 0
ZUvolo eiopoav/ (expomv) and Aerroupyikég 13.293.448 13.188.713 13.408.426 9.492.810
dpaoTnpPIOTNTEG
EngvduTIKEG SpaAOTNPIGTNTEG
AI'IOKITI]OT] eUY‘OTpIK(.OV, OUYYEVWV, KoIvonpagiwmv Kai 9 0 0 (10.000) (56.000)
Aoinwv enevouoEwv
AYOPEG EVOWUATWV Kal GUAWV NAYIWV OTOIKEIDV 6.1 (3.156.776) (4.718.706) (1.373.359) (3.045.082)
Elonpqiaq and NwANoN evowpaTwy kai alAwv nayiwv 5.056.511 2 450 423 4.276.194 1.683.308
oToIXEiNV
ToKol eloTpayBEVTEG 98.840 69.143 82.022 47.275
Eionpay6évTa pepiopara 20.4 0 0 535.000 0
ZUvoAo 16po@V/ (ekpowv) ano enevduTikeg 1.998.575 (2.199.141) 3.509.857 (1.370.499)
dpacTnpPIOTNTEG
XpnUaToJoTIKEG SpACTNPIOTNTES
AUEnon peToxIkoU kepalaiou 0 1.402.098 0 1.402.098
Anyn daveiwv nephapBavopevey Twv 14.2 12.349.608 12.123.516 10.621.894 11.701.700
YONUATodoTIKWV LIGBWOEWY
HEIOV: XPNUATOSOTIKMY HIGBMOEWY (7.945.179) (11.408.707) (7.609.407) (11.046.891)
E€opAnoeig kepalaiou daveiwv 14.2 (5.464.207) (3.543.652) (3.336.163) (1.383.083)
ES0pANGEIG UMOXPEWTEWY AN XPNHATOROTIKEG (13.979.095) (8.790.228) (13.682.160) (8.790.228)
MIoBwoEIg (xpeoAUaia)
Z0voAo £10powv /(ekpowv) ano (15.038.873)  (10.216.972) (14.005.836) (8.116.404)
XPNHATOJ0TIKEG SPACTNPIOTNTEG
KaBapn augnon/(peiwon) ota Tapsiaka 253.149 772.600 2.912.447 5.907
d1a0£01pa kai Ic0duvapa XpRong
Tapeiaka diadeotpa kai Icoduvapa evapéng 7.904.945 7.132.345 1.441.751 1.435.844
Xpnong
;::;:'q"" BiaBzotpa kai icoduvapa Angng 8.158.094 7.904.945 4.354.198 1.441.751

O!I EMNIOUVANTOUEVEG ONUEIDOTEIS ITOU NAPATIBEVTal OTIC OEAIDEC 28-95 anoTeAouv avanoonaoro Tunua Twv Etioiwv
Xpnuarooikovouikwy KaraoTdoewy.,
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ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZTEIZ THZ 31 AEKEMBPIOY 2019

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
FeVIKEG NANPOYPOPIES

O1 napoUoeg XpnuUaToOIKOVOUIKEG KATAOTACEIC nepIAaPBAvouv TIG ETalpikéG XpruaToOIKOVOUIKEG
kataoTaosic TNG SOAKIANAKHE A.E.B.E. (n «Etaipeia») kal TIC Evonoinueveg XpnuaTOOIKOVOUIKEG
kaTaoTaoelg Tng ETaipeiag kar Twv Buyatpikwv TNG Hadi (0 «'OHIAOG»).

O1 KUpIOTEPEG dPaoTnPIOTNTEC Tou OpiAou eivail:
1. H eioaywyn Kai diavoun:

e  QUTOKIVATWY, HOTOOIKAETOV Kal AVTAAAGKTIK®V Suzuki,

e (opTnywv Daf kal Aswopeinv Temsa,

e AVUWWTIKQWV Kal unxavnudatwv diakivnong gopTiwv LINDE,
e KIVNTRPWV Kal H/Z Cummins

2. H Navikn gunopia autokiviTwv Suzuki, Opel, Ford, Volvo, BMW, Mini, Fiat, Alfa Romeo, Abarth,
Renault, Dacia, Nissan, Skoda, Jeep Kal TwV HOTOCIKAETOV Suzuki kal BMW kal Tnv napoxn
UNNPECIOV CUVEPYEIOU

3. HxpnuaTtodoTtnan, Xpovouiodbwarn, evoikiaon Kal YeoiTeia aopAaliong auTokivnTwv
4. TayudeTapopES

TeAog, 0 ‘OUINOG £xEl NAPOUTia PHECW ENEVOUTIKWY CUUKETOXWV OTOUG TOWEIC TNC EI0aywynS Kal EUnopiag
NAEKTPIKWV Kal NAEKTPOVIKWV EIDWV.

O 'Ouihog dpaaTnpionoicital aTnv EAada, Tnv Kunpo, Tnv BouAyapia kai Tnv FYROM.

H ETaipeia €dpevel otnv EAAADa, oTo Arjpo ABnvaiwv, ATTIKAC oTnv 000 ZI1IdNpoKacTpou 5-7 kai Mudvac.
H nAekTpovikn dielBuvaon Tng ETaipeiag sivar www.sfakianakis.gr

O1 NapoUoeg XpnUaToOIKOVOUIKEG KAaTAoTaoelg TnG ETaipeiac kal Tou Opilou, TnG nepiodou 11 Iavouapiou
€wc¢ 31 Askepppiou 2019 eykpibnkav ano To AloiknNTIKO ZupBouAio Tnv 21 IouAiou 2020 kai TehoUvV UMoO
TNV €yKpion TNG MevIKNG ZUVEAEUONC TwV METOXWV.

To AI0IKNTIKO ZupBoUAIO anoTeAeiTal anod Toug:

>Taupoc Takn Tou MavayinTn, Mpdedpog Tou A.3. & AlcuBUvVwV ZUUBOUAOG, EKTEAEDTIKO MEAOG
lewpylog Taviokidng Tou Iwavvn, AvTinpoedpoc Tou A.3., aveEApTNTO UN EKTEAEOTIKO MEAOG
AANEEavDpoC Makpidng Tou NIKOAGOU, aveEApTNTO [N EKTEAEDTIKO HEAOG

EuoTabioc Bevrouprc Tou Mewpylou-Iwavvn, aveEapTnTo N EKTEAECTIKO HEAOG

BaoiAeiog ®oupArG Tou ZTUAIavoU, aveEapTNTO N EKTEAECTIKO HEAOG

KwvaTavTivog ®paykoUANG Tou Iwavvn, aveEapTnTo pn eKTEAEGTIKO PEAOG

NikoAaoc Kaukdag Tou Baaiheiou, aveEapTnTo W eKTEAEOTIKO HEAOG

© N o g k~ w0 D BF

XproTog XapunavTidng Tou AnunTpiou, aveEApTNTO KN EKTEAEOTIKO MEAOG
1.1 Aopn Tou OpiAou

O 'Opidog ZPAKIANAKHZ A.E.B.E. anapTileTal ano TIG KATwO! ETAIPEIEG Ol OMNOIEG:

A) EvonoioUvTal he Tnv JEB0dO TNG OAIKNG evonoinang (BuyaTpIKEG ETAIPEIEG):
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ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

EIAOZ
ENMNQNYMIA EAPA SYMMETOXHE MOZOZTO (%0)

ZOAKIANAKHZ A EB.E. EAAGSa MnTpIkn
SFAKIANAKIS INSURANCE A.E. EA\GOa AMEZH 100,00%
ERGOTRAK A.E.E. EMGda AMEZH 100,00%
ERGOTRAK BULGARIA LTD BouAyapia AMEZH/EMMEZH 100,00%
ERGOTRAK ROMANIA LTD Poupavia AMEZH/EMMEZH 100,00%
MIRKAT OOD BouAyapia AMEZH 100,00%
MIRKAT DOOEL SKOPJE FYROM AMEZH 100,00%
2MHNTE= ANQNYMH ETAIPEIA ,

TAXYMETAGOPQN EANGOa AMEZH 99,11%
SFAKIANAKIS S.E. EUROPE RENTALS EAGda AMEZH 100,00%
AGANDI COMPANY LTD KYTMNPOZ AMEZH 100,00%

B) EvonoloUvTal pe Tnv PéBodo TNnG kabaprc B€onc (ouyyeveic eTalpeieg):

EIAOZ o
ENQNYMIA EAPA sYMMETOxHs  MOZOZTO (%)

ALPAN ELECTROLINE LTD Kunpog AMEZO 40,00%

Tov MapTio Tou 2019 n ETaipeia idpuoe Tnv eTaipeia SFAKIANAKIS S.E. Europe Rentals I.K.E. To apxiko
METOXIKO KeaAalo aviABe as Eupw 10 XIA.

O1 oNHAvTIKEG AOYIOTIKEG APXEG NOU XPNOIHonolEi o 'OMIAOG
2.1 NMAaicio KaTapTIoNG TWV XpNHATOOIKOVOHIK®OV KATAOTAGEWV

O1 napoUoeg XpnUaToolkovouikeg KataoTtdoeig Tng ZMAKIANAKHZ A.E.B.E. agopolv Tn nepiodo
01.01.2019 £w¢ 31.12.2019 kai sival nARpeIc. 'Exouv ouvTaxBei ocuppwva Pe Ta AMXA (Aiebvry NpoTuna
XpNHAToOIKOVOMIKAC Avagopac) nou £xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwon.

O1 AoYIOTIKEG apxec noU MepIypaPovTal KAaTWTEPW E£XOUV £PAPUOCOEl O OAEC TIG MEPIODOUC MNoU
napouaialovrai.

H kaTapTion Twv XpnUAaTooIKOVOUIK®OV KaTaoTaoswy oUpgwva Pe Ta AMNXA anaitei Tnv Xprion AoyIoTIKWY
EKTIUNCEWY Kal TNV GOKNON KPICEWG yIa TNV €QapUoyr Twv AOYIOTIKWOV apXwv nou akohouBouvtal. Ol
NEPINTWOEIC AUTEC NEPIYPAPOVTAl OTN Znueinon 4. O eKTIUNOEIC Kal 0 KpioeIg TNG Aloiknong €ival unod
ouveyn enaveEETaon pe Baon Ta 10Topika dedopEva Kal TIG NPOoadOKieC yia Ta EANOVTIKA yEyovoTd, nou
kpivovTal eUAoyeC cUPpvVa e Ta IoXUOVTa.

H oUvTa&n Twv XpnuaToolkovopikmy KaTtaoTaoswy €xel Yivel Je BAcn TNV apxr Tou 10TopikoU KOGTOUG
onwc €xel Tpononoindei pe e€aipeon TNV ekTiynon oe eUAoyn afia Twv enevoUCEWV O BUYATPIKEC,
OUYYEVEIC kal TNV UI0BETNON TNG ApXNG GUVEXIONG TNG ENIXEIPNUATIKAG dpacTnpiOTNTAG .

'OA\a Ta avaBewpnueEva ) VEOEKDOBEVTA NPOTUNA Kal JIEPUNVEIEG MOU €XOUV £pappoyrn atov 'OpIAo Kal
ATav oe 1oxU anod 1" Iavouapiou 2019, eAngOnoav undyn oTnv €KTacn nou autd ATav epapuodoiua.

Agv unapxouv aAAayEG oTIC AOVIOTIKEC apXEC Kal TIC HEBOOOUC UMOAOYICUMV MOU TNPRBNKav s OXEan
ME auTG nou Xpnolgonoinenkav yia Tnv KatdpTion Twv XpnudTooIKOVOUIKWV KaTaoTaoswv TNng
31 AekepPBpiou Tou 2018 ekTOC ano6 TA VEQ NPOTUNA Kal SIEPUNVEIEC Nou UI0BETABNKAV, N EPapuoyn TwV
oroiwv £YIVE UNOXPEWTIKN YIA TIC NEPIOdOUC PeTA TNV 11 Iavouapiou 2019 (BAEne Znueiwon 2.1.2).

YNApyel MEPIKR ENOXIKOTNTA WG NPOC TN dpacTnpioTnTa Tou Opidou (BAEne Znusinan 23).

Ta ouykpITIKG aToixeia oTnv KaTaoTaon XpnuaTooikoVoUIKNG O€ong Exouv avaTa&ivounBei 6rnou Kpidnke
anapaitnTo WoTe va oupBadifouv Pe TIC aAAAyEC OoTnNV napouaciacn Tng TpEXouodg Xprong onou n
Aloiknan Bswpei 0TI kKATA AUTOV TOV TPOMO NAPEXEI MO XPrOIKEC NANPOPOPIEC (ZNUEIWTEIG 2.1.2).

Ta nood Twv XpnUAToolKovodikwv Kataotdoswv aneikovifovral o Eupw €kTOC av avagepeTal
dlapopeTIka. Tuxov diapoponoInoeiG G Nood ) aBpoicEIC OPeiAovVTal OE OTPOYYUAOMOIRTEIC.
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2.1.1 Néa npoTuUNA, TPOMNOMNOINCEIG NPOTUNMV Kal JIEPHNVEIEG
Néa npdTUNA, TPONONOINCEIC NPOTUNWV Kal SIEpUNVEIEG Nou UI0BeTNONKav and Tnv ETaipeia

Ta akdouBa veéa npoTUNA, Ol TPOMOMOINCEIC O NPOTUNA Kal Ol VEEC EPUNVEIEC, ONWC ekdOBNKav anod To
SupBoUAIo AigBviv AoyioTikwv MpoTtunwv (ZAAN) kal Tnv Enimponr) Aiepunveinv Twv AMNXA (EAAMXA)
kail uioBstnBnkav ano Tnv Eupwnaikn 'Evwon (EE), €ival o 1ox0 anod tnv 1 Iavouapiou 2019:

AlIXA 9, Tpononoinon- XapakrnpioTikd npoeESQANonNc ue apvnTiko avrioTaBuioua

H Tpononoinan YeTaBAaAAel TiG anaitroeic Tou AMXA 9 NPOKEIYEVOU va ENITPEYEI TNV ENIPETPNON EVOG
XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU OTO AMNOOBECIMO KOOTOG 1 oTnv €UAoyn afia pEow Twv
AOINWV anoTeEAEOUATWV avaloya Pe TO ENIXEIPNUATIKO HOVTEAO, aKOUN Kal oTnV NEPINTWOoN JIKAIWUATWV
npdwpng €6pANCNG Ta onoia 8a pnopoloav va €X0UV WG ANOTEAEOUA TO PEPOC MOU MPOKAAEDE TNV
npowpn ARén va Aaper anolnuinon ano To aA\o pépog (apvnTikr anolnuiwon). Katd ouvéneia, Ta v
AOYW XPNHUATOOIKOVOUIKA OTOIXEId TOU evePYNTIKOU WnopoUv Twpa va enideTpndolv oTo anooBEaipo
kdoTOG i oTnVv €UAoyn aia péow Twv AoINwV anoTeAeopdaTwv ansubeiac otnv kabapr B€on (FVOCI),
ave€apTnTa and To yeyovog N TNV MeEPIOTAcn Mou NPokAAece Tnv npdwpn ANEN Tng cUpBacnc kai
aveEapTnTa ano To nolo PMEPOC KaTaBAAAel ) AapyBavel Tnv ebAoyn anolnuiwaon yia Tnv npowpn AnRén. H
epappoyr; Tou AMXA 9 npiv Tnv Tpononoinon nBavotata 6a €ixe w¢ anoTéAeopa Ta ev AOYywW
XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTIKOU va pnv NAnpouv Ta kpithplia agloAdynonc nou apopolv
QMNOKAEIOTIKA O NANPWHES Kepahaiou Kal TOKwV (SPPI), kal ENOPEVWC va enIPETp®VTAl TNV €UAOYN
a&ia JEOW TWV AMOTEAEOUATWV.

EninAéov, n Tpononoinon eniBeBaiwvel kAl TO AOYIOTIKO XEIPIOKO TNG TPOMNOMN0INoNG XPNHATOOIKOVOUIKWV
UMOXPEWOEWY CUUPWvVA Pe To AMXA 9. Suykekpipéva, OTAV Hia XPNUATOOIKOVOUIKI UMOXPEWON MOou
ENIPETPATAI OTO ANOORECINO KOGTOC TPOMOMOIEITAl XWwPIC auTd va odnysi oe anoavayvwpion Tng, TOTE
TO KEPOOG N N {NIA nou unoAoyileTal w¢ n 01aPopd PETAEU TWV APXIKWV CUMBATIK®Y TAUEIOKWY POWV
Kal TWV TPOMOMOINUEVWY TAUEIOKOV POWV, NPOEEOPANUEVWV HE TO apXIKO NPayuaTike €MITOKIO, Oa
npénel va avayvwpiletTal oTnv kataoTaon anoTeEAEOUATWV.

H ui08&Tnon Tng Tpononoinong dev €iXe ENiNTwON OTIC XpNUATOoIKOVOIkEG KaTaoTdoeig Tou OpiAou Kal
TnG ETaipeiac.

EAATIXA 23, ABEBaioTnTa OXETIKG LE XEIPIOWOUS POpou Eiocodrjparoc

H Oiepunveia napexel JIEUKPIVIOEIC WG MPOC TNV €(PApUOYn TwV anaitioswy avayvopiong Kai
EMIPETPNONG Tou AAM 12 «dDdpol EilcodnpaToc» oTav undpxel aBeBaidOTNTa OXETIKA PE XEIpIOHOUG (pOpou
€1000NUATOC. € QUTH TNV NEPINTWON, N Avayvwpian Kai N ENIYETPNON TWV TPEXOUTKV I avaBarOpeEveV
(POPOAOYIKWV aNaITAOEWV ] UNOXPEWOEWV BacileTal aTo popoloynTéo KEPSOC (popoloyikn {nuId), oTn
(popoAoyIKn BAacn, o€ WUn XpnoiponoinBeioeg popoAoyIkES NUIEG, KABWG Kal POPOAOYIKEC anaITHOEIG Kal
(POPOAOYIKOUG OUVTEAEDTEC Nou kaBopilovTtal epappolovtag Tnv EAAMXA 23.

Supewva pe Tn diepunveia, kGBs aBeBaldTnTa OXETIKG WE XEIPIOPO PpOpou €EeTaleTal BIAKPITA 1 OF
ouvOUaouO Pe AAAeg, avaloya PE To nmola Npoogyyion NpoBAEnsl kaAUTEpa TNV apon TG aBeBaioTnTac
Kal N OIKOVOUIKr) ovTOTNTa Ba npeEnel va unoBETel OTI Pia (PpOPOAOYIKN apXn nou €xel To dikaiwpa va
€€eTaoel XeIpIopoUs popwv Ba Toug eEeTaoel kal Ba £xel NARPN Yvwaon KABe OXETIKNG NANPopopiac.

Av [ia OIKOVOMIKR ovTOTNTa KaTaAngsl OTI ival miBavo n popoAoyikr apxn va anodexdei évav aBeBaio
XEIPIOUO POpou, Ba npeEnsl va npoodiopiosl Trn AOYIOTIKN AVTIHETOMION TWV POPWV E£IC0dAUATOC
oUPpWVa PE auTOV TOV XEIPIOMO @Opou. Av kaTaAngel oTi Oev eival mBavo o XelpIoWog va yivel
anodeKTOC, TO AMOTEAEOUA TNG aBeBaidTnTAg oTov AOYIOTIKO XEIPIOPO Tou POpou £l00dnuaToc Ba
anoTunwBei aTnv nepiodo KATd Tnv onoia £yIve 0 NPoadIOPICHOC AuTOC, XpnolyonolmvTac Tn PEBodo
nou npoPAEnel kaAUTepa TNV apon TN aBeBaioTntac (dnAadr To povadikd nio nibavod noad r T PEBodo
TNG avauevopevnG agiag nou akoAouBei pia oTabpIopévn NPOOoEYYIoN NIBavoThTWY).

O1 napadoxEG kail ol EKTIUACEIC NMoU €ylvav yia TNV avayvwpion Kal TNV ENINETpNON aBERaIwV XEIPITHOV
QOpwvV Ba npénel va enaveEeTalovral ONOTE Ol CUVONKECS JETABANAOVTAI 1) NPOKUNTOUV VEEC MANPOPOPIEG
nou ennpealouv TIC NApadoxeC auTeg (M.X. EVEPYEIEC ano TN (POPOAOYIKN apxr|, OTOIXEIQ OTI £xEl AABel
MIO OUYKEKPIPEVN BE0N 0 OXEon HE Kanolo napopolo B€ua r n ANEn Tou dIKAIWPATOC TNG va €EETATEI
£VaV OUYKEKPIPEVO XEIPIOKO POPOU).

30



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

H uioBétnon Tng diepunveiag dev €ixe eNiNTwon OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelg Tou OpiAou kal
Tn¢ ETaipeiac.

>T0 NAQicI0O TOU MPOYPAPHATOC TWV €THOIWV BEATIOOEWV TwV AlgBvav AoyloTikwv MpoTunwv, To
JUPBoUAIO €E£0wOoE PN eneiyoucsc aAAG anapaitnTeg Tpononoinoeic aTo AMXA 1 kar oto AAM 28. H
UI0BETNON TWV avwTépw PeATIVoswv and Tov ‘Opido kai Tnv ETaipeia dev €iXe €MINTWOEIC OTIC
XpnUaTooIKOVoUIKEG KaTaoTaoelc.

AlIXA 16, MioBwoeig

To AMXA 16, To onoio avTikaBioTd To AAM 17 «MICBMOEIC» Kal OXETIKEC SIEPUNVEIEC, £10AyEl £va eviaio
MOVTEAO AOYIOTIKNAC, €VTOC I00AOYIOMOU YIa TOUG MICOBWTEG, CUUPWVA HYE TO Onoio N Tagivounon Twv
MIoBwoewv and TNV NAEUPA Tou PIOBWTH, WG AEITOUPYIKEG I XPNHATODOTIKEC HIOBWOEIG, KATAPYEITAl Kal
OAEG 01 HIOCBWOEIC avTIYeTWNICOVTal NapOpoId KE TIG XPNHATOJOTIKEC MICBWOEIC CUNPWVA WE To AAM 17.

O oplopdg TG HioBwong oUuewva pe To AMNXA 16 aopd Kupiwg TNV €vvola Tou eAéyxou. To véo
npoTuno diaxwpilel TIC MICBWOEIC and TIC CUPBATEIC NAPOXNC UNNPECI®V PE BACN TO KATA NOCO N XpPHon
£vOC kaBopIoPEVOU NEPIOUTIakoU OTOIXEIOU EAEYXETAI ano Tov NeAATN. 'EAeyxoc BewpeiTal 0TI upioTaTal
OTav 0 NEAATNG EXEI:

- To dikaiwpa va atmokTACEI ouoIaoTIKA OAd TA OIKOVOWIKA 0QEAN aTTd Tn XPHOoT™ Tou
KaBopiouEVou TTEPIOUTIAKOU OTOIXEIOU, Kal
- To dikaiwpa va KaTeuBuvel Tn Xprion Tou KaBopIou£Vou TTEPIOUCIAKOU OTOIXEIOU.

To AMXA 16 npoBAEnel TNV avayvwpion Tou «BIKAIwPATOS XPHoNG HICOWUEVOU GTOIXEIOU EVEPYNTIKOU»
(“right of use asset”) kai Tng «unoxpéwonc anod picbwoeic» (“lease liability”), kata Tnv évap&n Tng
pioBwong, oe nepinTwon nou unapxel ocUPBacn f Pépog ouuPBaocnc nou anodidel oTov PIoBwTH TO
JIKaiwpa Xprong Evoc NEPIOUGIAKOU GTOIXEIOU YIa Wia Xpovikr nepiodo EvavTi TIWAPATOC.

To Jikaiwpa Xprong MIoBWUEVOU OTOIXEIOU eVEPYNTIKOU, APXIKA EMIMETPATAl OTO KOOTOC, TO OMOIo
anoTeAeiTal anod To NO0O TNE UNOXPEWONG and HICOWOEIG, NAEoV Ta HICBWUATA Nnou KaTaBAnBnkav aTov
EKMICOWTN) KATA i NPIV TNV NUEPOUNVia &vapéng Tng Hiocbwaong apalpoupEVWY TUXOV KIVITPWVY NPoG ToV
MIoBwTN nou €ionpaxdnkav, TNV apxiKn EKTiUNON yid KOOTN ANokKaTaoTaong kal apxXika dueoa koo
nou npayparonoineénkav and Tov JIcOwTr), Kal vV CUVEXEIQ EMIPETPATAl OTO KOOTOC, HEIOV OWPEUPEVEC
anooBEoeiC kal anopeiwaon. H unoxpéwan and pIoBwoelg, apxika avayvwpileTal oTnv napouoa aia Twv
MIoBwPATWV KaTd Tnv dIApKeia TNG NePIGOOU HiIoBwaoNC nou akoun dev £xouv kaTaBAndei.

Katd ouveneia, n oTabepr) YEBOOOC avayvwpiong Tou EEO00U ano AEITOUPYIKEG MIOOWOEIC OUNPWVA E
To AAM 17 avtikaBioTatal and Tnv anooBeon Tou «JIKAI®UATOC XProng MIoBwHEVOU aOToIXEioU
EVEPYNTIKOU» KAl TOV TOKO-£€000 TNG «UMOXPEWONG anod PIodwaoeic». H avayvwpion TV OTOoIXEIWV
EVEPYNTIKOU Kal naénTikoU and Toug HICOWTEC, Onw¢ neplypdPeTal avwTépw, Oev aAnaiTeiTal yia
OpICHEVEC BpaxunpoBeoung didpKeiag MICBWOEIG Kal HICBWOEIC aTOoIXEiwV evepynTIKOU XapnAng agiac. O
AOYIOTIKOG XEIPIOUOG YIa TOUG EKUIOBWTEG dev ennpedleTal ouciwdws and TiG anaitioelg Tou AMXA 16.
H enidpaon anod Tnv epappoyr] Tou npoTunou otov ‘OdIAo kal TNV ETaipeia neprypageral oTn Znueiowon
2.1.2.

AAN[T 28, Tpononoinon — MakpornpoBeouec OULLETOXEG OE SUyyEVEIC kal Korvonpa&iec

H Tpononoinan anocagnvilel 0TI To AMXA 9 «XpnNUATOOIKOVOUIKG METa», CUUNEPIAQUBAVOUEVWY TWV
anaiTroswv danousiwong, €XEl £PApPoyn OTIC HUAKPONPOBEOUEC OUUMETOXEC OTIC OUYYEVEIC Kal
Kolvonpa&iec ol onoieg anoTehoUv PEPOC TNC kabBapng enévduong TnG ETaipeiac ot ouyyevh N
kolvonpa&ia aA\a dev AoyioTikonoloUvTal he Tnv PEBodo Tne kabapnc BEong.

SUhQWVa JE TNV TPOMOMoINan, MIa OIKOVOMIKR ovToTnTa dev Ba npénsl va AauPaver unown Tuxov
NPOCAPHOYEC OTNV AOYIOTIKN a&ia TwV PaKponpOBECUWY CUPUETOXWV OTIG OUYYEVEIC Kal KoIvonpagieg
(kaBapr| eENEvOUCT O€ CUYYEVEIC ETAIPEIEC KAl KOIVOMPAEIEC) WC ANOTEAEOUA TNG EpapupoynG Tou AAT 28
«Enevdloeic o Zuyyeveic ETaipeiec kai Koivonpa&iec» kata Tnv epapuoyn Tou AMXA 9.

H ul08€Tnon Tng Tpononoinaong dev giXe ENINTWON GTIC XpNUATOOIKOVOUIKEG KaTaoTaaoelg Tou OpiAou Kal
NG ETaipeiac.
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AAIT 19, Tpononoinon — Tpononoinon, nepikomnr 1i O1aKavoviguog Tou Mpoypauuaroc
napoywv

H Tpononoinon anocagnvifel 6T O6Tav pia alAayn o€ nNpOypaupd KaBopIoPEVWV MApoXwV OnA.
Tpononoinon, nepikonm 1 dlakavoviopog NpayUaTonoleiTal kal anaiTeital enavapgéTpnon Tng kadapng
UNoxXPEWONG 1 anaitnong kadopioyévwv napoxwv, 6a Npenel va XpnoidonoliouvTal ol avadswpnUEVES
avaloYIOTIKEC NapadoxEC anod TNV ENAVAPETPNON NPOKEIHEVOU VA NPoCdIOpIOTEl TO KOOTOG TPEXOUTAC
anacxoAnong kai o kabapdg TOkog yia Tnv unohoinn nepiodo WETA Tnv aAAayr oTo NpOoypapua.
EninpooBétwg, n Tpononoinon nepiAauBdavel  OlEUKpIVIOEIC avagopikd ME TNV €nidpacn HIAag
Tporonoinong, nepikonng fy diakavoviopoU Tou NPoypapuaToc, oTIG analTrogig ToUu NPoTUNou w¢ npog
TO AVWTATO OPIO TOU MNepIouaiakou oToixeiou. H Tpononoinon epappoletal Je JeANOVTIKR 1oXU Yyia To
oXedIaoPO TPOMOMOINCEWY, NEPIKONWY I dIAKAVOVIOUWY NMou npayuaronoloUvTtal Tnv 1 Iavouapiou 2019
I META TNV NUEPOUNVia uloBETNONG.

H ui0B&Tnon Tne Tpononoinong dev €iXe eNiNTwan oTIC XpnUaToolkovoikée KaTtaoTdaoesig Tou OpiAou Kal
TNnG ETaipeiac,.

Etnoieg BeATiwoeig o€ AMXA 2015 - 2017
O1 BeATINOEIG EI0AYOUV ONUAVTIKEC aA\ayEC o didpopa NPOTUNA WG akoAoUBwC:

Mg TIC TPOMOMoINCEIG Tou AMXA 3 «ZUVEVROEIC EMIXEIPNOEwV» kal AMXA 11 «Ano KoIvoU ZUPQWVIEG,
anooagnVioTnke 0 TPOMOC ME TOV OMOI0 MId OIKOVOMIKR ovToTnTa avayvwpilel Tnv av&non Tng
OUMHETOXNG TNG O Mia and koivoUu OpacTnpioTNTA mMou NANpoi Tov opioho Tng enixeipnong. Mo
OUYKEKPIMEVA, OTAV A OIKOVOUIKI OVTOTNTA AnoKTA Tov EAEYXO0 MIAC ENIXEipnong n onoia Bewpeital ano
KolvoU dpaaTnpIOTNTA, TOTE N CUVAAAAYF AnoTeAEI OUVEVWON ENIXEIPHOEWY NOU EMNITUYXAVETAl 0 oTAdIA
KAl O anoKTWV ENAVAPETPA TO OUVOAO TNG CUMUETOXNG MOU KATEIXE NPONYOUHEVWC EMNi TWV OTOIXEIWV
EVEPYNTIKOU KAl TWV UMNOXPEWOEWV TNG ano Koivou dpaaTtnpioTnTac o eUAoyn agia. Ev avtiBéael, av pia
OVTOTNTA AMoKTA anod KolvoU £AeyXo O< Wia €nixeipnon n onoia Bswpsital and koivou dpacTnploTNTa,
TOTE N GUMHETOXN MOU KATEIXE NPONYOUUEVWG dev ENAvaueTpaTal.

O1 BeAmiwoeig oto AAM 12 «dopor Eigodripatoc» Oicukpivioav OTI OAEC O EMINTWOEIC OTO (POPO
€1000MUaToG ano pepioparta, NnepINaPBAVOPEVWY Kal TwV NANPWH®V and XpnHATOOIKOVOUIKG JESA nou
kaTayxwpouvTal arta idia kepdahaia, 6a npénel va avayvwpilovral oTa anoTeAEOPATa, oTnv KaTtaoraaon
OUVOAIKOU anoTeAéopaTtog | orta idla ke@alaia, avaAoya HPE TO MOU EIXE aAvayvwpioTel N apxikn
ouval\ayn 1 To yeyovog nou dnuioUpynoe Ta Siavepopeva KEPDN nou odrynoav oTo PEPIoHA.

Me TIc Tpononoinosig Tou AAMN 23 «KooTog AavelopoU» anooca@nvioTnke OTI kKGBe daveloyoc nou
npaypatonomnenke apxikd yia Tnv avanTuén evog nepiouciakoU OTOIXEIOU MOU NANPOUCE  TIG
npoUnoBsceic, Ba npenel va avTIPETWNIETAl WG MEPOC TWV KEPAAdiwV nou daveioTnke n ovroTnTa
YEVIKA, OTav oucIacoTIka OAEC Ol avaykaieg dpacTnPIOTNTEG NPOETOILAGIAG TOU NEPIOUCIAKOU OTOIXEIOU
yia Tnv npoopilOPEVN XPpNon N NWANGCT ToU £XOUV NEPATWOEI.

H uI0B€TNoN Twv TpononoiNoewv dev €iXe eNiNTwan oTIC XpNUATOOIKOVOUIKEG KaTaoTdoelc Tou OpiAou
kal Tn¢ ETaipeiac.

Néa npoTUNA, TPONOMNOINCEIG NPOTUNMV Kdl SIEPUNVEIEC NoUu Jev £Xouv UIOOETNOEI akopn
ano Tov ‘'OpiAo kal Tnv ETaipeia

"Eva nAnBo¢ véwv npoTUnwv, TPOMNOMOINCEIG G UNAPXOVTA NpoTuUNna kai digpunveieg 8a TeBolv ot 10U
MeTA To 2019, dedopévou OTI Oev £xouv akoun uloBeTnOei and Tnv Eupwnaikr ‘Evwaon 1) n ETaipeia dev
Ta £X€l UIOBETAOEI VWPITEPA ANd TNV NUEPONNVIA UNOXPEWTIKAG EPAPHOYNG TOUC. AUTA MouU EVOEXETAI
va eival oxeTika pe Tov ‘OpINo kal Tnv ETaipeia £xouv w¢ akohouBwg:

MerappuBuion twv Enitokiov Avapopdc: Tpononoijoeis o€ AlIXA 9, AAI1 39 ka1 Al1XA 7 (o€
1oxu ano tnv 1 Iavouapiou 2020)

Tov ZenTéuBpio 2019, 1o ZAAM £E£0woe Tpononoinoeic oTa npoTuna AMXA 9 «XpnuaTooIKOVOUIKA
MEoa», AAM 39 «XpnuaTtoolkovouikd Méoa: Avayvwpion kai Empérpnon» kai AMNXA 7
«XpNHATOOIKOVOMIKA HETQ : MVWOTOMOINCEIGY, WOTE VA AVTIUETWNIOE! TIC ENINTWOEIG OE OUYKEKPIMEVEC
anaITioeIc nou oxeTidovTal Je TNV AOYICTIKN avTIoTaduIong, Nou NpokKUNTouUV ano Tnv apeBaidTnTa nou
OnuioupyeiTal anod Tnv JETApPUBUION TwV ENITOKIWV avapopdac o€ 0Ao To pacua TnG ayopdc (avagepeTal
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WG «heTappUBuion Twv IBOR»). Q¢ anoTéAeopa TnG PeTapplBuiong Twv IBOR, pnopei va unap&ouv
apeBaidTNTEG OXETIKA HE @ @) TO EMITOKIO avapopdc nou kabopileTal wg avTIoTabUIoPEVOC KivOUVOG Kal/r
B) Tov XpOvo 1 TO MOCO TWV TAPEIKWV POoWV BACEl €MITOKIWV ava@oOpAc TwV OTOIXEIWV Mou
avTioTaBpilovTal ) Tou PEGOU avTIOTABMIONG, KATA TNV NEPIodo PEXPI TNV avTIKATACOTAdn €vog TUNouU
EMITOKIOU avapopdc pe eVaAAKTIKO EMITOKIO avapopdg oxedov pndevikou kivouvou (“Risk Free Rate —
RFR”). O1 TpononoInoeIC NapeEXouv NPoowpIvr) anaAAayn ano TiG NiIBavec ENINTWOEIS TNG aBeBaIOTNTAG
KATa TNV OUYKEKPIPEVN NEPIODO, TPOMOMOIWVTAG CUYKEKPIMEVA KPITAPIA TNG AOYIOTIKNG avTIOTABUIONG
katda Tov AAM 39 1} To AMXA 9. AUTEC O NPOOWPIVEG anaAAayec OXETICoOVTal KUPIWG YE TNV anaiTtnon
nepi heydAng mbavoTnTac eknAnpwong 0oov a@opd TIC TAMEIOKEG POEC Mou avTioTabuilovTal, Tnv
OUMMOPQWON HE TO KPITNPIO TNG dIakpITAG (UONG TOU ouoTaTikoU oToIxeiou KIvOUVOU Kal PE Tnv
EQapuoyn TNG HEANOVTIKNAG kal avadpopikng a&loAdynong TnG anoTEAECUATIKOTNTAC MIAC OXEONG
AOVIOTIKAG avTIoTAduIonG.

To ZAAM avTigeTwnilel TNV JeTappubuion Twv IBOR Kal TIG MBAVEC ENINTWOEIC OTNV XPNHATOOIKOVOUIKN
nAnpogopnon oc dUo QAaceIC. OI GUYKEKPIUEVEC TPOMOMOINTEIC OAOKANPWVOUV TNV NP®TN (GAcn nou
ENIKEVTPWONKE 0Ta BEUATA Nou ennpealouv TNV XPNHUATOOIKOVOUIKN NANPO@OpNon oTnv Nepiodo npiv
TNV JeTapplBuIon Twv enTokinv avapopdc. H deUTepn paon enikevTpwveTal oTta nibava Béuarta nou
evOEXETAI va avakUWouv OTav Ta unapxovTa nIToKia avtikatactadoUv ano Ta RFR.

O 'OpiNoc kai n ETaipeia a&lohoyei €ni Tou NapdvTog TIC TPOMOMOINTEIC WOTE VA OpiCel To EUPOC OTO OMoio
Ol NApeXOMEVEC anaAhayEg Ba epappoaTolV OTIG OXECEIC AvTIOTABUIoNG Tou.

Tpononoirioeic Tou EvvoioAoyikou [IAgigiou yia T1n Xpnuarooikovouikni Avagopd,
oUUNEPIAGUBAVOUEVWY TWV TPOMOMOINTEWV OXETIKA LE NAPAnolunes oro Evvolodoyiko
lMAaioio evroc Twv AlXA (o€ 1oxu and 1 Iavouapiou 2020)

Tov Mdaptio Tou 2018, To SAAN £E€dwoe To avaBewpnuévo Evvololoyikd MAaiolo. To avaBswpnuévo
autd nAaioio avTikaBioTad Tnv nponyoupévn €kdoon Tou nAaigiou n onoia €kd06nke To 2010. OI
avaBswpnoeIC NMou MnpayuaTonoinose To ZUPPOUAIO apopoUv oOnyieq OXETIKA HE TIC EVVOIEC TNG
EMIPETPNONG, TNG NApouciaong Kai yvwaoTonoinong Kai TN anoavayvwpions. EmnAéov, n avabswpnon
nePIANAUBAVEl VEOUC OpIoROUC OXETIKA HE TA OTOIXEIA TOU EvEPYNTIKOU, TIC UMOXPEWOTEIC KAl TA KPITHPIA
avayvwpiong Toug, kabwc kal dlaca@nvioeic yia aAAG onuavTika nedia.

MapahAnAa pe To avabewpnuévo Evvoiohoyikd MAaioio, To ZAAM dnuoaoieuos €va GUVOSEUTIKO £yypago
pe TiTAO «Tpononoinoeig Twv Mapanopnwv oto Evvolohoyikod MAaioio evrog Twv AMXA», To onoio
nepiAapBaver enakdAoubec al\ayeg oTa NpOTUNA OUTWCE WOTE AUTEC VA avapEPOVTal aTo veo MAaioio.

H uioBETnon Twv Tpononoinoswv Oev AVAUEVETAl va EXel €NiNTwON OTIG XPnUATOOIKOVOUIKEG
KaTaoTdaoeic Tou Opihou kail Tng ETaipeiac,.

Tpononorjoeigc Tou AlIXA 3 «3uvevaoers Eniyeipricewvy (o€ 1oxu ano tnv 1 Iavouapiou
2020, oev Exouv ui0BernBei ano tnv EE)

To ZAAM €E£0WOE TPOMOMOINOEIG OXETIKA WE TOV OPIOUO TNG EMIXEipnong oTo AMXA 3 «SUVEVWOEIC
Enixeliprioewv» pe okond va Ponbriosl TIC OIKOVOUIKEG OVTOTNTEC va KaBopioouv €va oUvVoAo
ANOKTWHEVWV OpacTNPIOTATWY Kal OTOIXEIWV TOU EVePyNTIKOU ouvioToUv enixeipnon n oxi. Ol
Tpononoinoeig anoaaPnvifouv TIC EAXIOTEC ANAITHOEIC yIA TOV OPICHO TNG EMIXEIPNONG, KaTapyouv Tnv
a&loAOyNon Yia TO €AV Ol CUMHETEXOVTEG OTNV ayopd duvavTal va avTikaTtaoTrioouv Td OTOIXEId nou
Aginouv kal NnpooBETouv odnyiec yia va Bondrioouv TIC OIKOVOUIKEG OVTOTNTEC va agloAoyrjoouv av ol
anokTwueve dladikaoieg BewpolvTal onuUavTIKEG. EMNPooBETWG, CUYKEKPIUEVOMOIOUV TOUG OpIGHOUC
TNG EMIXEIPNONG KAl TWV EKPOWV TNG KAl EI0AYOUV £EvaV NPOAIPETIKO EAEYXO OXETIKA HPE TN OUYKEVTPWON
NG uAoyng a&iag (fair value concentration test).

H uloBétnon Twv Tponmonoinoewv Oev avaUEVETAl va €XEl EMINTWON OTIG XPNHATOOIKOVOUIKEG
KaTtaoTdoeig Tou Opihou kal Tng ETaipeiac,
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Tpononoirioeic Tou AAIl 1 kar AAMT 8: Opioguoc 1n¢ evvoiag Tou Oudiwdou¢ MeyeBoucg
(Material) (o€ 1oxu ano tnv 1 Iavouapiou 2020)

O1 Tpononoinaeic Tou AAM 1 «Mapouciaon Twv OIKOVOUIK®WY KaTaoTaoewvs» Kal Tou AAI 8 «AoyYIOTIKEC
MOAITIKEG, MeTaBOAEG AOYIOTIKWOV EKTIUACEWV Kal AGBn» anookonoUv aTo va euBuypaupioTouv OAd Ta
npoTUNA KE TOV OPIoHO Tou Ouaimdouc MeyEBouc Kal va anooapnvioouv OUYKEKPIMEVEG NTUXEC auToU.
O véoc opIopOC avagepel OTI «Hia nAnpogopia Bewpeital ouoiONG av N NApAAeIPn TG, n avakpipng
napouaiaon TNG 1 OUYKAAUWN TNG AvauéveTal va ennpedcel TIC ano®Acelc nou AauBavouv ol Kupliol
XPNOTEG TWV OIKOVOUIKOV KATAOTACGEWV YEVIKNG XPNONG, BACEI QUTWV TWV OIKOVOUIKWV KATAOTACEWV.
O1 Tpononoinoeig dIEUkPIVI(ouv OTI To ouCIWOEC pEyeBog (materiality) 8a €€aptarar and Tn @uon, T0
MEyeBoc TNG NAnpoopiag | kai Ta duo.

H uioBETnon Twv Tpononoinoswv Oev AVAMEVETAl va €XEl €NiNTWON OTIG XPnUATOOIKOVOUIKEG
KaTaoTdaoeic Tou Opihou kail Tng ETaipeiac,.

AAIT 1, Tpononorjoerg, Tta&ivounon unoxpewoewv o Kukdopopouvra 11 Mn-
KukAo@opouvra oroixeia (o€ 1oxu ano tnv 1 Iavouapiov 2022, dev Exouv uio8eTnBei ano
Tnv EE)

O1 TpononoinoeiG ennpealouv POVO TNV MNaApouciacn TwV UMOXPEWOEWV OTNV KATAOTAON TOU
IooAoyiopoU Kal NapEXouV DIEUKPIVIOEIG WG NPOG TOV OpIoHO Tou dIKai®paToc avapoAng diakavoviopoU
piag unoxpéwong, evew TauToxpova anooca®nviflouv OTI N TA&IVOUNON TWV UMOXPEWOEWV OF
KukhoopoUvTa 1 pn-kukho@opouvTa oToixeia, 6a npénel va BaoileTal og dIKAIWKATA MOU UNAPXOUV
oT0 TEAOC TN NEPIOdOU avaPopac. EninAgov, disukpivileTal 0TI n a&loAdynaon nou dievepyeital otn ANén
TNG NePIOdOU ava@opac OXETIKA WE TNV TA&IVOUNON TWV UMOXPEWOEWY, Oev ennpedleTal ano TIG
NpoodokKiec nou dnuioupyoUVTaAl WG NPOG TO £AV N OIKOVOMIKN ovTOTNTa Ba eEaoknaoel To dIKaiwKa TG
va avaBaMAel Tov dIaKavovIoUo Hiag unoXpewang. AIEUKpIVIOTNKE eniong and 1o ZAAM OTI n Tagivounaon
TWV UMOXPEWOEWV OE KUKAO(OPOUVTA I KN-KUKAOPOPOUVTA OTOIXEId, and Hia OIKOVOMIKN ovToTnTa,
Oev Ba npénel va AapBavel unoyiv ekeiva Ta dIKAI®PATA PETATPONNAC Mou avayvwpilovral oTa idia
KepaAaia.

H uloBéTnon Twv Tponmonoinoewv Oev avauEVETAl va €XEl EMINTWON OTIG XPNHATOOIKOVOUIKEG
KaTtaoTdoeig Tou Opihou kal Tng ETaipeiac,

AlNXA 17, Aopaliotiipia ZuuBoAara (o€ ioxu ano tnv 1 Iavouapiou 2021, dev Exel uioBeTnOei
ano v EE)

To AMXA 17, To onoio avTikaBioTd To AMXA 4 «AcpalioTrpia SUPBOAAIa», NAPEXEI €VA GUVOAIKO Kal
OUVEKTIKO AOYIOTIKO HOVTEAO yia Ta acgpalioTnpia oupBoAaia. ‘Exel epapupoyny o€ ao@aAioThpia
oupBOAala nou €xouv ekdoBei, oe OAa Ta cupBoOAala avTacPAaMNonG kal o enevOUTIKA oUPPBOAala JE
XAaPaKTNPIOTIKA NPOdIPETIKNG CUUKETOXNC NMOU HIA OIKOVOUIKT) OVTOTNTA €kdIidEl, EPOCOV auTr| ekOIdEl Kal
ao@ahioTrpia cupBoAaia. Ta oupBOAaIa XpnHATOOIKOVOUIK®Y EYYUNOEWY EMITPENETAI VA EVTAXOOUV OTO
nedio epappoyng Tou AMXA 17, epOOOV N OIKOVOMIKI OVTOTNTA EXEI NMPONYOUUEVWE dlaBeBalnael OTI Ta
Bswpei wg aopalioTrnpia cuppoAaia.

UP@WVA KE TO YEVIKO HOVTEAO Tou AMXA 17, opadeg and acpalioTripia cupBoAaia nou TeAoUV Uno
KoIvi Olaxeipion Kal UMOKEIVTAl OE MAPOMOIOUG KIVOUVOUG, EMIYETPWVTAl PE BAon NpPogEo@ANUEVEC,
oTabpIopEVeEG Bacel MBAvOTATWY HEANOVTIKEG TAMEIOKEG POEG, HIAG AVanpooapHoyng AOyw KivoUvou Kal
€vog nepIBwpiou oupBaTikwyv unnpeciwv (contractual service margin) To onoio avTiNnpoownelel TO KN
0DOUAEUPEVO KEPDOC TWV OUMBOAGIWY. ZUPPWVA PE TO HOVTEAO, Ol EKTINNOEIG ENAVANETPWVTAI OE KABE
nepiodo avagopdc. Mia anAonoinyévn HEBODOC EMPETPNONG HUNOPE va xpnoidonoindei av avapeveral
oTI and autr) 6a napaxBei pia Aoyikr) NPOCEYYIoN TOU YEVIKOU JOVTENOU N} av Ta cupBoOAaia ival HIKphg
dIApKeIaG.

To £€0000 KaTaveéPETal OTIG NEPIOOOUG avaAoyIka HE TNV agia TNG avapevopevng KAAUWNG Kal TV AoIN®V
UNNPECIWV NOU £vag aoPaMoTNG NapéXel KaTa Tn SIApKela TnG NepIodou, ol SIEKDIKNCEIC yia anolnuiwaon
napouoidlovrar 6tav avayyeABoUv kai onoladnnoTte enevOUTIKG OTOIXEid, ONWG Td Nood nou
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kaTtaBalAovTal o€ acpPaMOPEVOUC akOUa Kal av To aoPaAloTIKO yeyovog Oev €XEl OUVTEAEOTEI, Oev
nepiAayBavovTtal ota €00da kai oTIC dIEDIKNOEIC yia anolnuiwon. Ta anoTeAéopaTa and aoPpaAioTIKEG
unnpeoiec napouaialovral EexwpIoTa anod To XPNUATOOIKOVOUIKO £€0030 I ££000 TwV AoPpalioEwV.

Tov Iolvio 2019, To ZAAM €E€dwoe To OXESI0 npoTunou «Tpononoinoelc Tou AMXA 17», Onou
avagEPETal NWG N nUepopnvia &vap&nc 1oxuog Tou npotunou Ba kabuoTeprosl kaTd éva Xpovo, WOTE
va €ival UNoxpewTIKN N £pApUOyn TOU MPOTUMNOU YIad TIG ETACIEC NEPIGDOUG Nou Eekivouv anod Tnv 1
Iavouapiou 2022.

To ANXA 17 dev €ival oxeTIKO e TIC OpaoTnpidTNTEG TG ETaipeiac.

Enionc Ta kaTwTépw npdTUNa nou dev €XOUV akOun uloBeTnBei and Tnv Eupwnaikn Evwaon Oev
QVAEVETAl Va £XOUV ENINTWAN OTIC XPNHATOOIKOVOUIKEC KaTaoTdoelig Tng ETaipeiag kal Tou Opilou:

oAnon 1 ouvelIopopd MEPIOUTIAK®V OTOIXEIWV LETAEU €VOC EnevOUTI) kai aUyyeEVoUC
eraipeiac rj korvonpaéiac (Tponomnorjoeic oro AfIXA 10 kar AAIT 28).

AlNXA 14 AvaBaAAduevor Aoyapiaoguoi uno kabeoTawg pubuIoTG.

2.1.2 AAANayEG o€ AOYIOTIKEG NOAITIKEG

O 'OpIAog epappooe TIC anamioelig Tou AMXA 16 Tnv 1 Iavouapiou 2019. O 'OpIAOG £xel EMIAEEEI TV
TPOMOMOINKEVN avadpouiKn €QApUoyr Kata Tnv nueEpopnvia npwTng epappoyng Tou A.M.X.A. 16 kal
OUVENWC N CUYKPITIKI NANPogOpnon dev avanpooapUOoTnKE.

Katd Tn petapaon, o ‘'OpIAoG Ekave xpnon TnG NPakTIKNG AUoNG nou €ival diaBéaiun yia Tn PETARaon
oTo AMXA 16 va pnv enava&ioAoyrjoouv kaTta noco pia cUPBacn anoTeAE 1 NEPIEXEl HIOBWON. ZUVEN®G,
Ol UPIOTAPEVEC CUMBATEIC MOU €ixav Ta&ivounBdsi NponyoudEVWE WG CUPPBATEIC NAPOXNG UNNPECINV ONWE
Ol UNnpeoieg eKTUNWOEWV Oev Tagivoundnkav w¢ PIoBwaoel¢ cUPPWva e To AMXA 16, ev 0 OpIOHOC
nou napaTiBeTal oto AMXA 16 epapudleTal o OAeC TIC CUPBACEIC MouU ouvagenkav ry Tpononoinénkav
v 1 Iavouapiou 2019 r) yeTayeveoTepa.

JUppwva pe 1o AMXA 16, katd TNV nuepopnvia évap&ng Tng HicBwong, o 'OPINOG WG PIoBWTNG
avayvwpilel dIKaiwpaTa Xprong HICOWHEVWY OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOEIG anod MICOWOEIC
oTnv XpnuUAaTooIKOVOUIKR @&an, Ta onoia EMPETPWVTAI ApXIKG oTnv napouca aia Twv HEANOVTIKWOV
MIoBwHATWV.

O 'OpINOC EQAPHOCE AUTH TNV apPXIKN EMIYETPNON O OAEC TIC HIOBWOEIG, €EAIPOUMEVWV OPICUEVWY
MIOBwoewv Pe NePiodo HioBwong MIKPOTEPN Twv 12 pnvav, kai XapnAng agiac, kavovrag Xprnon Twv
OXETIKOV EEAIPECEWV YIa TIC BPaxunpOBeoeg MICOWOEIC Kal TIC MIOBWOEIC OTIC OMNOIEC TO UMOKEIPEVO
MNEPIOUCIAKO OTOIXEIO €xel XapnAn a&ia. O 'OIAOG €niong UIOBETNOE TNV NPakTIK AUCN va pnv
dlaxwpioToUV Ta aToixeia nou dev nAnpoUv Tov opIoHO TNG MioBwaong and autd nou Tov NANpPouv.

Kata Tnv e@apyoyr] TnG Tpononoinuévng avadpoMikng npootyyiong, o ‘OMIAOG XPNoIPonoinge TIG
napakaTw KUPIEG EKTIUNOEIG KAl NApadoxeC:

e T[pokeiyévou va kaBopioTei n nepiodog HioBwong Twv PIoBwoewv OTIC onoie¢ o ‘OWIAOG €ival o
MIoBWTNC, nepIAapBavopevwy Kal Twv UICBwoswv aopioTou OIdpkelac, eAngOnoav unoyn oAa Ta
OXETIKA YEYOVOTA KAl GUVONKEG, ONWC ol HEANOVTIKEG avAYKEC OTEYAONG KAl N avapevopevn xpnon,
Kal aokndnke kpion. EMnpooBETwe, eAgpOnoav unown Tuxov diKaiwUaTa yia enéktaon n AnEn tng
pioBwong Ta onoia Bewpeital kat’ ouciav BERaio OTI Ba €EaocknBolv. O eKTIUACEIG AuTEC Ba
enave€eTalovral o€ TAkTIKN BAon kata Tn OIApKEId TNG NEPIGDOU TNG HioBwang.

e H napouoa agia Twv unoxpewoewv and PIoBWOEIC ENPETPNONKE XPNOIHONOIOVTAG EITE TO dIAPOPIKO
emTOKIO davelopoU KaTa Tnv nuUEpopnvia TnG PETARACNG, €ITE TO EMITOKIO MOU EUNEPIEXETAIl OTIG
MIoBwoeig, avahoya pe To €idog Tng piobwong. MNa Tnv ETaipeia kai TiI¢ EAANVIKEG BuyaTpikég
(«dpaoTnpidTNTEC 0TNV EAAGGA»), TO d1aPOpPIKO EMITOKIO dAVEIOHOU NPOKUWE ano napdatnproideg
TIMEC emITOKiOU Napopolou davelgpoU yia T dpacTnpIdTNTeG oTnv EAAGDA. MNa Tic dpaoTnpiOTNTEG
otnv EAGda, To yéco oTabuiopévo eniTokio NPoeEdPANONG NTav nepinou 3,70%. IMa Tig BuyaTpIkEG
07O £EWTEPIKO, TO OIAPOPIKO €MITOKIO daveiopoU KaBopioTnke ava Xwpd, AauBavovrag unown TI¢
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€I0IKEC TOMIKEG GUVONKEG. To NPOeEOPANTIKO EMITOKIO MOU XPNOILONOINONKE yia TO kaBopIopd Twv
unoxpewoswy and piobwoesl Oa enavainoloyileTal o€ TAkTIKR BAon, XPNOIMONOI®VTAG
enikaipornoinyéva dedoyeva.

e Ol 1oxU0vTEC pOpoI, OIMA kal xapToonua eEaipedbnkav and To nedio unoAoylopwv Tou AMXA 16.

Aev unnp&e eninTwon anod Tnv uloBETnon Tou AMXA 16 oTIC MIoBwOEIC dnou o ‘OPIAOG gival 0 EKPICBWTNG.

Opliopéveg MICBWOEIS AKIVATWY TTOU a@opoUV Ta aEPOdPOUIa TTEPIEXOUV HETABANTOUG OPOUG TTANPWHAG
EVOIKiWY TTOU ouvdEovTal PE TIG TTWAACEIG TWV KaTaoTNUATWY TNG ETaipeiag, emeidh n TTPAKTIKA auTh .
akoAouBeital ouviBwg OTOUG OUYKEKPIUEVOUG XWPOUG. To GUVOAO Twv HETABANTWY HIcBwpdTwy
armroteAei To 40% TTEPITTOU TWV CUVOAIKWYV HIcBwudTwy TnG Etaipeiag. Ta petaBAntd picbwpata mmou
TIPOKUTITOUV 0T BIdpKEIa KABE Xpriong avayvwpiovtal wg TTEPIOUCIaKS aToIXEio pe dIKaiwua XprRong
TTOU aTTooREveTal EQATTAE OTN XPAGN TTOU TTPOKUTITEL.

O1 uttoxpewaoelg atd pIobwaoelg TTou avayvwpioTnkav Tnv 11 lavouapiou 2019 €xouv wgs €EAG:

‘OpIAog MnTpIKA

AeopeloeIg AsIToupyIKNG MioBwong oTIG 31 AskeuBpiou 2018 13.571.262 11.984.828

YNoxpeWOoEIG ASITOUPYIKAG HICBwoNG nou avayvwpioTnkav Tnv 1n
Iavouapiou 2019 ano6 Tnv uloBETnon Tou AMXA 16

MAEoV: UNOXPEWATEIG and XPNHUATOdOTIKEG MICOWOEIG NOU
avayvwpioTnkav Tnv 31 AskepBpiou 2018

15.678.770 15.055.590

26.318.425 25.896.609

41.997.195 40.952.198

Ano Ta onoia:

MakponpoBETEG UNOX PEWTEIG 26.002.266 25.291.466
BpaxunpOBeCEC UNOXPEWTEIC 15.994.928 15.660.733

H diagopd petafl Twv Oeopelocwv AeITOUpyIKAG PioBwong tng 317 AekeuBpiou 2018 kai g
uTTOXpE£WOoNG TTou avayvwpiotTnke Tnv 11 lavoudpiou 2019 agopd Kupiwg o€ eméKTAON CUURdoEwY
XWpwv TTou Trapaxwpouvtal atnv Etaipgia yia xprion otov EBvikd AegpoAipéva ABnvwv kal o€
TTEPIPEPEIAKE agPOBPOUIQ.

To €€000 BpaxutTpOBeouwyY HICBWOEWY TTOU AVTIETWTTI(OVTal GUUPWVA JE TNV TTapdypa®o 6 Tou
AMXA 16 wg Aeiroupyikég Adyw MIKpnS agiag i didpkeiag avépxetal yia tn xprnon 2019 o Eupw 4,6
€KOT.

Q¢ armotéAeocpa TnG e€pappoyng tou AlNXA 16 10 £€£0da aTTd €vOiKIa AEITOUPYIKWY HICOWOEWY
avTikaBioTavTal ammd €000 aTTOORECEWY KAl XpNHaTOOIKOVOUIKG £€06a. O1 atrooféoeig TN xpriong 2019
epgeavifovtal auénuéveg katd € 4,0 ekat. yia tov Ouiho kai € 3,7 ekart. yia Tnv Etaipeia kar 1a
XPNHATOOIKOVOUIKA £€€00a auénuéva katda € 0,5 ekar. yia Tov Ouiho kai ekaT. € 0,4 ekar. yia Tnv Etaipeia.

21NV XpAon 2019 mpoékuywav KEPON atmd cuuBAcEIS TTWANCNG Kal ETTavapiobwaong autokiviTwy Eupw
0,7 ekaT. Ta oTroia Oev avayvwpioTnkav ota atmmoTeAégpata dI6TI dev TTANPoUVTal Ol TTPOUTTOBEDEIG
avayvwpiong. Aev TTpoékuyav {nuieg atrd TETolEG CUPPBAOEIG.

Emikaipomroinon Baocikng AoyiaTikng apxngs - MioBwaoeig
(i) AoyioTikn yia pioBwaoeig orav o OuiAog gival o uIobwrng

‘Otav n ETaipeia kabioTartal o pIobwTr¢ o€ pia pioBwarn, avayvwpilel Jia unoxpéwan ano HIgBWOEIC Kal
€va avTioToIxo dIKaiwPa XProng HICBWPEVOU GTOIXEIOU evepynTIKOU KATd TNV &vapén Tng nepiddou Tng
MioBwong, poAic n ETaipeia anokTnoel Tov EAeyXo TNG XProNG ToU MNEPIOUCIAKOU OTOIXEIOU.

O1 unoxpewoeig and WIoBwoeIg napouaialovtal OTIG AOINEG UNOXPEWOEIC Kal Ta JIKAIWKATA XPRoNG
MIOBwPEVWV OTOIXEIWY EvepynTIKOU OTA evowpata ndyia ortoixeia. O UNOXPEWOEIG and HIOBWOEIC
EMNIPETPWVTAI YE BAoN TNV napoloa a&ia Twv MEANOVTIK®V NANPWTEWV MICOWPATWY KaTd Tn dIdpKeia
TNG NePI0doU WioBwaong, Ta onoia NPoggo®AoUVTal XPNOILONoIWVTAG £va dlaopiko eMITOKIO daveiopou.
O péoog oTabuIkdC ouvTeheoTnc daveiopoU Tou HIOBwTr nou epapudoTnke anod Tnv ETaipeia oTig
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unoxpewaelg and Tnv 1n Iavouapiou 2019 Atav 3,5% evw yia Tov ‘OpiAo 3,7%. O TOKOG - £€000 eni TwV
UMOXPEMOEWY anod WIocOBwaoelg napouoialeTal oTa kabapd €0oda anod TOKOUC.

To dikaiwpa XpAong HICOWUEVOU CTOIXEIOU evepynTIKoU avayvwpiletTal apXikd O Nogo i0o0 PE TNV
unoxpéwon and PIoBwoeIg kal NPoodpHoleTal yia NponANPwHEG MICOWHATWY, ApXIKEG APETES dandaveg
N kivnTpa nou eAngBnoav yia Tn olvayn Twv HIoBwoswy. MetayevéoTepa, To OIKAiwPa XProng
HIoBwpévou oTolxeiou evepynTikoU anooBeveral kata Tn didpkela Tou cupBoAdiou picBwaong 1 Tng
WPENUNG (WNC TOU UMOKEIJEVOU MEPIOUCIAKOU OTOIXEIOU, €AV AUTN €ival HIKPOTEPN, KAl Ol AnooPECEIG
napouaoialovral oTa AEIToupyika £€oda.

'OTav pia hicbwon nepiexel dIkaIWPATA ENEKTAONG N ANENG Ta onoia o ‘OpIAog Bewpei kat’ ouciav BERaio
oTI Ba €€aoknBoulv, Ta avapevopeva JEANOVTIKA NANPwTED HICBWMPATA 1 TO KOGTOC TNG NPOWPNS ANENG
nepiAapBavovTal oTa NANPWTEA YICBWUATA NOU XpNOIHONoIoUVTal Yia TOV UNOAOYICHO TNG UNOXPEWONC
and PIcOWOEIG.

(ii) Aoyrorikn yia piobwoeic érav o OuIAog sival o eKuIoBwTHS

Katd Tnv nuepopnvia évapéng 1ox0og piag picBwaong, 0 'OUIAOG, EVEPYWVTOG WG EKPICOWTAG, TALIVOUEI
K@GBe pioBbwar) TnG €iTe WG AeITOUpYIKN MigBwan eiTe wg XpnUaTodoTiKA HioBwan e BAaN CUYKEKPIUEVA
KpITApIA.

XpnuarodoTikéS IoBwaoeIs

Katd tnv nuepounvia évapéng, o ‘OpIAOG atroavayvwpilel Tn AoyIoTIKA agia Twv UTTOKEIMEVWY
TTEPIOUCIAKWY OTOIXEIWV TTOU TEAOUV UTTO XPNMOTOOOTIKN WicBwaon Kal avayvwpilel amaitnon mooou
ioou pe TNV kaBapn eTévouan aTn hNioBwaon Kabwg Kal KEPOOGS 1 CnUId OTNV KATAGTOON ATTOTEAETUATWY
atrd TNV aTToavVayVWPICoHN TOU TTEPIOUCIOKOU OTOIXEIOU KAl TNV avayvwpion TG KaBapng eTévouong aTn
MioBwon. H kaBapni emévduan otn pioBwon utroAoyileTal wg n Tapouca aia Twv HEANOVTIKWV
MICOWUATWY JE TTapOUOoIO TPOTTO OTTWG KAl YI TOV MICOWTH.

MeTtd Tnv nuepounvia évapgng, o ‘'OMIAOG avayvwpilel XpnUaATooIKOVouIKO €00d0 KaTd Tn dIdpKeIa TNG
MICBWTIKNAG TrEPIGOOU Bdoel peBddoU TTou avTIKATOTITPICEI pIa oTABEPN TTEPIOdIKA aTTddoon TTAVW OTNV
KaBapn eTévduon Tou ekpIoBwTA oTn picBworn. H Etaipgia avayvwpilel mmiong é00d0 atmd petaBAnTég
KataBoAég Tmou dev TrepIAappBdavovTav otnv kaBapn emévduon. MeTd tnv évapgn, n kabapr £mévduon
oTn pioBwon &ev emmavaueTpdral, ekTO6G av n pioBwon Tpotrotroleital A N YIoCBwTIKA TTEPiodOG
MeTABAAAETAI.

Neiroupyikés MioBwaoeig

O 'OpiAog ouveyiCel va avayvwpilel To UTTOKEIEVO TTEPIOUCIOKO OTOIXEIO Kal dev avayvwpilel kabapn
emévduan oTn PicBwaon aTNV XpNUATOOIKOVOUIKR O£0n 1] apxIKO KEPBOG (v UTTAPXE!) OTNV KATAGTAoN
QATTOTEAEOPATWV.

O 'Ouihog avayvwpilel Ta picBwuata wg £é00d0 avahoyikd KaTd Tn didpkela TG PicBwong. Eiong,
avayvwpilel wg €¢oda TIG dATTAVEG TTOU TTPAYUATOTTOIOUVTAl YIO ThV aTTOKTNON Twv 060wV NG
MicBwaong, cupTrepIAapBavouévwy kal Twv atmmooBéocwv. O 'OUINOG TTPooBETEl TIC APXIKEG AUEDES
datrdveg Pe TIG OTToieg emIBApUVETAl yia Tn cuvayn A£IToupyikfg piocBwaong otn AoyioTikh agia Tou
UTTOKEIPEVOU TTEPIOUCIOKOU OTOIXEIOU Kal avayvwpilel TIG v Adyw datTdveg wg £€0da Katd Tn dIAPKEIX
NG MioBwaong otnv idia Bdon pe Ta £é00da TnG MioBwang.

Ymekpiobwoeig

>TIC NEPINTWOEIC UNEKMITOWOEWY, 0 ‘'OUIAOC XeIpileTal TO cUMBOAAIO PiIoBwWaNC kal unekpiobwaong we dUo
dlapopeTIKG cupBOAala kal epapuolel Ta kpITrpia Tou AMXA 15 yia Tn oxEon evTOAEd 1} evToAOdOXOU
oTn picBwan.

Ymouiobwozeig

O 'OpINOC, EVEPYWVTAC WG UICOBWTNG, EVOEXETAI VA CUVAYEl CUPPWVIEC UNOKIcBwong evog HIoBwUEVOU
MEPIOUCIAKOU OTOIXEIOU MPOC €va TPITO PEPOC, eV N ApxIkn HioBwaon napapével gv 1oxU. O 'OMIAOC
evepyel TOO0 WC MICBWTNG 000 Kal WG EKUICOWTNG Tou idlou nepiouaiakoU oTolxeiou. H unopiobwaon
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anoteAei diakpiTh oUPBaon picbwaong, oTnv onoia o evOIANECOC EKUICOWTAG TAEIVOWE TNV UNopioBwon
WG XpNUATOdOTIKN HiIoBwan ) AsIToupyikn HioBwon we £Enc:

- Av n kUpia picBwon anoTteAsi BpaxunpoBeoun pioBwon, n unopicbwon Ta&ivoueiTal wg
AgIToupyikn picBwon, i

- 0g OIaQOpPETIKN nepinTwon, n unopicbwon Ta&vopeital We Paon To dikaiwpa Xpnong
HIoBwpEvou aTolxeiou evepynTikoU To onoio npokUNTel and Tnv Kupia piobwan kal Ox1 P Bacn
TO UMOKEIYUEVO MEPIOUTIAKO OTOIXEIO.

AvakaTtaTa&eic oTn GUYKPITIKNA NEPiIOdO KATA TNV NUEPOUNVia TNG apxIkng EQapuoyng noad Uwoug Eupw
12.334.060 yia Tov ‘OpiAo kai Eupw 12.007.345 yia Tnv ETaipeia, To onoio apopouade XpnuaTodoTIKEG
MIoBwoeic oUppwva Pe To AAM 17 kai To onoio anesikovi(dtav ota «Makponpobeopa Adveia»
avakaraTaxénke kar aneikovifetal oTic «MakponpoBeoueg YNOXPEWOEIG HICBWOEWV>». AVTIGTOIXd, NOGO
Uyoucg Eupw 13.575.631 yia Tov ‘OpiAo kai Eupw 13.480.530 yia Tnv ETaipsia To onoio agopouce
XPNHATOJOTIKEG MIOBWOEIC oUpPwva Pe To AAM 17 kal To onoio aneikovi{OTav oTa «BpayxunpdBeoua
Adveia» avakaTaTaxdnke kar aneikovifeTal oTiG «BpaxunpoBeouec YNoXpewoeig HIoBWoEwV>.

Eniong, n Etaipeia kai o 'OpIAOG NpoXwpnoav oTIG KATWTEPW avanpoodpHoyeEC KOVOUAWY Tng
OUYKPITIKNG NEPIOdOU PE okond Tnv opBOTEPN aneikdvIon Kal GUYKPIoINOTNTA: d) nogd Eupw 6.769.213
avarta&ivounenke yia Tnv ETaipeia povo ota «EnevouTika Akivnta» ano Ta «Evowparta Mayia». To nogo
agopa akivnTa eKPICOWPEVA WE ASITOUPYIKEG MIOBWOEIC OTIC BuyaTpIkEG eTaipeieg Ergotrak A.E. kal
SMHNTE= ANQNYMH ETAIPEIA TAXYMETA®OPQN. Acv unrp&e avTtioToixn aAiayr aTov ‘OpiAo, B) Nogo
Eupw 408.734 avara&ivoundnke 1600 yia Tnv ETaipeia 600 kai yia Tov ‘OpiAo and Toug «MpoundeuTeg
Kal AOINEC UMOXPEWTEIG» OTIC «BpaxunpOBeoUEC UNOXPEWTEIC HIOCOWOEwWV>». TO NO0O aPopd ENITAYEC
NANPWTEEG YIQ AUTOKIVNTA PECW XPNHUATOdOTIKAG MioBwaonc., y) nood Eupw 2.906.913 To onoio agopa
anaitnon yia To Eidikd TéNog Tagivounong avara&ivopundnke Tooo yia Tnv ETaipeia 600 kai yia Tov ‘OpiAo
ano Toug «MeAdTeC kal AoINEC anaiTnoeig» ota «Aoind oToixeia EvepynTikoU» kal TEAoG O) nood Eupw
6.964.930 yia Tnv ETaipeia kal Eupw 8.293.241 yia Tov ‘Opiho Ta onoia agopolv £00da- ££00a ENOPEVHIV
xpnoewv avata§ivopndnkav and Toug «MeAaTeq kal AoINEG anaitioeig» oTa «Aoind OToIxEia
EvepynTikoU».

H aAhayn Tng AoyioTIKnG NONITIKAG Kal Ol avakaTaTagelg yia okornoug opBoTeEPNG aneIKOVIONG, ENNPEACE

Ta akoAouBa oToixeia Tng KatdoTaong XpnuaTooikovouikng @€ang Tou Opilou kal Tng ETaipeiag Tnv 1n
Iavouapiou 2019:
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OMIAOZ
KATAZTAZH XPHMATOOIKONOMIKHZ AINXA 16 01.01.2019
OEZHZ (Mood oc Eup®) 31.12.2018 [Mpooappoyég AvakaraTta&eic AvanpocapHo-
perapaong GHEVO
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvVTa NEPIOUCIUKA
oToIxEia
Evowpata nayia 208.430.298 0 0 208.430.298
EnevduTika AkivnTa 6.959.235 0 0 6.959.235
Meplouoiakd oTolxeia We dikaiwpa Xprnong 0 15.678.770 0 15.678.770
AUAa neplouciaka oToixeia 4.630.254 0 0 4.630.254
Ynepa&ia Enikeipriogwv 6.245.505 0 0 6.245.505
EnevdU0eiC 0E OUYYEVEIC ENIXEIPNOEIC 2.168.513 0 0 2.168.513
MeAATeG kal AoINEG anarmoeig 1.577.091 0 0 1.577.091
Z0volo pn Kukho@opouvrog EvepynTikoUu 230.010.896 15.678.770 0 245.689.666
KukAo@opoUvTa nepiouciaka oTolxeia
AnoBéuara 45.359.590 0 0 45.359.590
MeAATEG kal AOINEG anaTAOeig 72.587.935 0 (11.200.154) 61.387.781
Aoind oTolxeia EvepynTikoU 0 0 11.200.154 11.200.154
SUpBATIKEG aNaIThoEIg 2.148.656 0 0 2.148.656
Aoind aTOOIKOVOMIKA
nsplouéi]nK% oToIXEia " 92.780 0 0 92.780
Tapiakd diabgoida kal icoduvapa 7.904.945 0 0 7.904.945
ZUvoAo Kukho@opoUvTog EvepynTikoU 128.093.907 0 0 128.093.907
ZUvoAO NEPIOUCIAK®MV OTOIXEIWV 358.104.802  15.678.770 0 373.783.572
IAIA KE®AAAIA
MeToxikO KepdaAaio 7.123.032 0 0 7.123.032
Ynép To apTio 10.755.024 0 0 10.755.024
Aoina anoBepaTika 10.092.897 0 0 10.092.897
AnoTeléopaTa g véov (102.210.929) 0 0 (102.210.929)
ZUvolo kaBapng 8£ong (74.239.976) 0 0 (74.239.976)
Mn eAéyxouoa GUHHETOXN 19.832 0 0 19.832
ZUvoAo kaBapng 8ong (74.220.143) 0 (74.220.143)
YNOXPEQZEIZ
MakponpOOECHEG UNOXPERD OEIG
Advea 308.867.942 0 (12.334.060) 296.533.882
MakponpdBECES UNOXPENCEIG HICBAOOEWY 0 13.668.206 12.334.060 26.002.266
AvapaMopEevog pOpOG EI00dNHATOG 10.248.214 0 0 10.248.214
MPOoBAEYEIG YIa NAPOXEC OTOUG £pyalOHEVOUG 4.149.348 0 0 4.149.348
AOINEC HaKPONPOBECHES UNOXPEWTEIG 2.040.539 0 3.719.700 5.760.239
AoInég NpoBAEWEIC 240.000 0 0 240.000
325.546.043 13.668.206 3.719.700 342.933.949
BpaxunpOoOoHEG UNOXPE®D OEIG
MpopNBeUTEG Kal AOINEG UMOXPEWTEIG 85.232.687 0 (4.128.434) 81.104.254
SUMPBATIKEC UNOXPEWTEIG 2.665.720 0 0 2.665.720
Tpéxwv pOpog EI000AKATOG 88.150 0 0 88.150
BpaxunpoBeoua ddveia 18.792.344 0 (13.575.631) 5.216.714
BpaxunpoBeopes UNOXPEWOEIG LICOWOEWY 0 2.010.564 13.984.364 15.994.928
106.778.902 2.010.564 (3.719.700) 105.069.766
ZUvoAo YNoXpe®oswv 432.324.946  15.678.770 0 448.003.715
ZUvolAo KaBapng 8&ong kai Ynoxpewoewv 358.104.802 15.678.770 0 373.783.572
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ETAIPIKA ZTOIXEIA
KATAZTAZH XPHMATOOIKONOMIKHE GEEHE ANXA 16 01.01.2019
(Moca oc Eupw) 31.12.2018 Mpocappoyég Avakatatd&els Avanpocappo-
perapaong opévo
MNEPIOYZIAKA ZTOIXEIA
Mn kukAopopoUvTa NEPIOUTIaKA
oToixeia
Evoquata nayia 194.169.702 0 (6.769.213)  187.400.489
EnevduTikG AkivnTa 6.959.235 0 6.769.213 13.728.448
Meplouoiaka aTolxeid He dIKaiwpa Xpnong 0 15.055.590 0 15.055.590
AlAa neploudiaka oTolxeia 18.057.038 0 0 18.057.038
Ynepa&ia Enixepriosov 64.336.000 0 0 64.336.000
Enevduoeig o BuyaTpIkEC eniXEIprOeig 27.527.007 0 0 27.527.007
EnevdUoeig 0 OUYYEVEIG ENIXEIPNOEIg 4.679.604 0 0 4.679.604
MeAdTEC Kal AOINEC anaAIToeIg 1.232.674 0 0 1.232.674
Z0voAo pn Kukhopopouvtog EvepynTikoU 316.961.260 15.055.590 0 332.016.850
KukAo@opoUvTa nepIouciaka oTolxeia
AnoBéuata 38.456.637 0 0 38.456.637
MeAdTEC Kal AOINEG anarrroeig 51.637.533 0 (9.871.843) 41.765.690
Aoind aroixeia EvepynTikoU 0 0 9.871.843 9.871.843
SUMPBATIKEG ANAMTTOEIS 2.148.656 0 0 2.148.656
Aoind ATOOIKOVOLIKA
nsplouéilnkl:'n oTolxEia " 92.780 0 0 92.780
Tapiaka diabéoiua kal iIsoduvaga 1.441.751 0 0 1.441.751
Zuvolo Kukhopopouvrog EvepynTikol 93.777.357 0 0 93.777.357
Z0voAo NEPIOUCIAKMV GTOIXEIWV 410.738.617 15.055.590 0 425.794.206
IAJIA KEGAAAIA
Kepalaio kai ano@spaTikd anodidopeva
OTOUG HETOXOUG TNG UNTPIKNG
MeToxikO Kepahaio 7.123.032 0 0 7.123.032
Ynép TO GpTio 10.755.024 0 0 10.755.024
AnoBeyaTika ethoyng a&iag 2.203.795 0 0 2.203.795
Aona anoBepatika 10.165.822 0 0 10.165.822
AnoTehéopara &g véov (15.908.255) 0 0 (15.908.255)
Z0volo kaBaprg Bong 14.339.419 0 0 14.339.419
YNOXPEQZEIZ
MakponpoBeCESG UNOXPED GEIG
Aavea 294.135.450 0 (12.007.345) 282.128.105
MakponpOBEGUEC UNOXPEWMOEIC HIOBWOEWY 0 13.284.121 12.007.345 25.291.466
AvaBal\opevoc popog E00dNHATOC 14.323.807 0 0 14.323.807
MpoBAEWEIG yia NapOXEG OTOUG EpYalOpEVOUG 2.198.113 0 0 2.198.113
MoInéc HakponpOBETHEC UNOXPEWOEIS 1.900.457 0 3.763.020 5.663.477
Moinéc npoBAEweC 240.000 0 0 240.000
312.797.827 13.284.121 3.763.020 329.844.968
Bpayxunpo0eopEG UNOXPED OEIG
Mpopn6euTES Kal AOINEG UMOXPEWTEIG 64.412.709 0 (4.171.754) 60.240.955
SUMPBATIKEG UNOXPEWTEIG 2.602.252 0 2.602.252
Bpayunpobeopa daveia 16.586.410 0 (13.480.530) 3.105.880
BpaxunpOBeaEC UNOXPEWTEIC MIoBRTEV 0 1.771.469 13.889.264 15.660.733
83.601.371 1.771.469 (3.763.020) 81.609.820
Z0voAo YNOoXpEW CEWV 396.399.198 15.055.590 0  411.454.788
Z0volo KaBapng 0éong kal YNoXpEew 0wV 410.738.617 15.055.590 0  425.794.206
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EninAéov, n ETaipeia oTnv napouca xprion aAha&e Tnv napouaciaon Tng Kataoraong Zuvolikwv Ecodwv
Kal ené\e€e Tnv avaiuon Twv €E0dwv Bdacel TG QUONG AUTWV, ME MPOCAPHOYR TNG GUYKPITIKAG
nAnpogopnonc. H ETaipeia enéAe€e Tnv napouaciaon Pe auTr) TNV avaluon, Kabwe o KUKAOC £pyaciwv
TNG anoTeAsital and NWANCN EUNOPEUPATWV Kal O PeyYGAO MooooTO Kal and napoxn UNNPECInV
€voIKiaong auTokKIVATWV. TN Baon autr), £€£00a nou &ival oXeTI{OPEVA ANOKAEIOTIKA EITE PE TNV NWANCN
EUMOPEUPATWV ONWC KOGTOC EUNOPEUNATWY, EITE PE TNV NAPOXN UNNPECI®V, ONWG EVOEIKTIKA OANAVEC
anooBEécswy, anoTeAoUv onpavTika kovOUAIa Mou gival NIO AvTINPOOWNEUTIKO va dneikovilovtal ot
101aiTepa kovOoUAIa TnG KataoTaong Zuvolikwv EcOdwv.

H petaBaon otn véa napouaciacn napoucidleTal oTouc akdAouBoUC TTiVOKEG:

KATAZTAZH ZYNOAIKQN EZ0AQN
OMIAOZ
. , , AMAayn
(nooa oe Eupw) 1A1“_'£°1'€2u23‘g AvakaraTa&eig napoucymr::rnq
1.1-31.12.2018

N Anoeig 359.646.327 0 359.646.327
KooTog MwAnoswv (262.271.611) 262.271.611 0
Mikto Képdog 97.374.716 (97.374.716) 0
KOOTOC UNOPEUNATWV Kal VAAWGIWY 0 (262.271.611) (262.271.611)
'E&0da d1a8eong (85.725.866) 85.725.866 0
'E€0da dioiknang (21.431.466) 21.431.466 0
ApoiBég kai 'E&oda MpoowrikoU 0 (30.796.320) (30.796.320)
AnooBéoei 0 (25.273.776) (25.273.776)
Aanaveg NpoBAEYEWV - ANOPEINOEWV 0 (4.515.916) (4.515.916)
AMa €00da 25.114.039 0 25.114.039
AMa oda 0 (46.571.319) (46.571.319)
Képdn npo POPWV Kal XpNHAT/KOV anoTEAEGUATOV 15.331.423 0 15.331.423
XpnUaTooikovopika £Eoda (13.099.993) 0 (13.099.993)
XpnuaTooikovopikd €50da 117.040 0 117.040
EnevduTikO anoTéeoua (665.354) 0 (665.354)
KEpdn npo popwv 1.683.116 0 1.683.116
®Opoc €1003NHATOG 3.743.265 0 3.743.265
Képdn pera anod popoug 5.426.380 0 5.426.380
Aoind ZuvoAika ‘Ecoda (un avakukAoUpeva)
AvaloyioTikeg ({npiec)/kepdn 87.609 23.164 110.773
dOpoC €1000NHATOG 0 (29.203) (29.203)
Aomna ouvolika £€0da/égoda HETG and PoOpPoug 87.609 (6.039) 81.570
ZUYKEVTPWTIKG GUVOAIKG £003a 5.513.989 (6.039) 5.507.950
Ta Képdn katavépovral o€:
IoloKTITEG UNTPIKNG 5.406.589 0 5.406.589
Mn ehéyxouoa ouppeToxn 19.791 0 19.791

5.426.380 0 5.426.380
Ta ZuykevTpwTIKA OUVOAIKG €000a kKaTavépovrai o€
I3loKT1TEG HNTPIKAG 5.494.198 0 5.488.159
Mn ehéyxouoa ouppeToxn 19.791 0 19.791

5.513.989 0 5.507.950
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KATAZTAZH ZYNOAIKQN EZ0AQN
ETAIPEIA
, , , AAAayn
(nooa o€ Eupw) 1A1n|;<i°1lﬁzugg\g Avakartaraeig napouczluncnq
1.1-31.12.2018
NwAnosig 300.622.791 0 300.622.791
KooTog NwAnoswv (216.998.035) 216.998.035 0
MikTo Képdog 83.624.755 (83.624.755) 0
KOOTOG EUNOpEUPATOV Kal avaAwoidwv 0 (216.998.035) (216.998.035)
'E€08a 31aBEONC (73.235.959) 73.235.959 0
E€0da dioiknong (18.308.990) 18.308.990 0
ApoiBég kai 'EEoda Mpoownikou 0 (22.589.119) (22.589.119)
AnooBEoeiC 0 (26.781.463) (26.781.463)
Aanavec NpoBAEYEWV - ANOPEINTEWV 0 (1.830.500) (1.830.500)
AMa é00da 18.419.747 0 18.419.747
AMa €E0da 0 (40.343.866) (40.343.866)
Képdn npo QOpWV Kal XpNHAT/KAOV ANOTEAEGHATWV 10.499.554 0 10.499.554
XpnUaTookovopika €£0da (12.068.872) 0 (12.068.872)
XpNUATooKoVOIKa é00da 95.172 0 95.172
EnevduTiko anoTé\eopa (558.640) 0 (558.640)
Képdn npo Popwv (2.032.786) 0 (2.032.786)
®dpoc¢ €100dNHATOC 6.081.636 0 6.081.636
Képdn pera and popoug 4.048.851 0 4.048.851
Aoina ZuvoAika ‘Ecoda (un avakukAoUpeva)
AIG(pOp('Z! anoTiunong oTnv guloyn aia BuyaTpiKav nou (132.916) (385.587) (518.503)
gvonoiouvTal
AIG(pOp('Z! anoTiunong oTnv guhoyn a&ia ouyyevav nou (817.218) 0 (817.218)
gvonoiouvTal
AvahoyioTkeS ({nuiec)/kEpdn 57.666 19.222 76.888
®Hpo¢ €100dNHATOC 0 366.365 366.365
Aoina ouvoAika €§0da/éooda peTd anod opoug (892.467) 0 (892.467)
ZUYKEVTPWTIKG OUVOAIKG £€003a 3.156.383 0 3.156.383
Ta Képdn katavépovTai o€:
IBloKTTEG PNTPIKIG 4.048.851 0 4.048.851
Ta ZUyKevTpWTIKG OUVOAIKG £€003a KATAVEHOVTAI OF:
IdlokTriTEG PNTPIKNG 3.156.383 0 3.156.383

2.2 AuvaToTnTa OHAARG OUVEXIONG TNG AEITOUPYIKNG dpaoTnpioTnTag TnG ETaipeiag

Kata Tnv 31 Aekepppiou 2019 To ZUvoho Idiwv KepaAaiwv Tou OpiAou napapével apvnTiko Ve yia Thv
Etaipeia gival BeTikO kal yeyaAuTepo Tou 50% Tou PeToxIkoU Kepahaiou.

QaTo00, n Aloiknon Tng ETaipeiag Aappavovtag unoyn:

— Tnv anoTunwon oTIC XpnUaTOOIKOVOUIKEG KaTaoTAoesIC TNG au&nong Tou KUKAOU €pyaciov Tou
Opilou Kal Tou KEPBOUG Npo PpOpwv, TOKWV Kal anooBeoswv (EBITDA) Tooo Tng ETaipeiag doo Kal
Tou OpiAoU Ot OXEan WE TNV avTioTOIXN NEPUOIVI NEPiodO, NOU KATaypaPnke evroc Tne nepiodou
nou éAn&e Tnv 31 AekepBpiou 20109.

— To kepdopopo anoTeAeapa Tne ETaipeiac kal Tou Opilou.

— Tnv enITUXn EQApuoyr Tou ENIXEIpnUaTikoU TNG NAGvou, nou gival o< NARpn eEENIEN yia TNV EpXOHEVN
NEVTAETIA, JE KEVTPIKOUC GEOVEC TNV avanTuén Twv NWANCEWV kal TNV evioxuon Tng kepdopopiag
OAWV TwV dpaaTnpIoTATWV Tou Opilou.

42



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

— Tic BeTIKEG TAPEIGKEG POEC Tou Opilou kal TNG ETaipeiag and AsIToupyIkEG dpacTnpIOTNTEG.

— Tnv eMITUXN AVTIMETOMION TWV ENINTOWCEWY anod Tnv eEanAwan Tou COVID-19 yia Tov ‘OlIAo Kal Tnv
Etaipeia 6nw¢ avaAuTika napouaialovTal oTn Inueinon 26 MeTayeveaTepa TNG XpnUATOOIKOVOUIKNG
©£onc yeyovoTa.

JUVETAEE TIC OUVNMUMEVEC XPNUATOOIKOVOMIKEC KaTaoTaoesic pe Bacn Tnv apxn TnG ouvexi{OPevng
OpaoTnpIOTNTAC, EKTIHWVTAG OTI N ETaipeia Ba €xel enapkr) peuoToOTNTA Kal XpnuaTtodoTnon yia va
€€unnpeTNBOUV 01 XPNUATOJOTIKEG KAl ASITOUPYIKEG AVAYKEC TNC YIa TOUAAXIOTOV TOUG endyevoug 12
MAVEC ano Tnv nUepodnvia Twv XpnUAaToolKOVOUIK®Y KaTtaoTdoswv. SUPpwva PE TNV €KTIMNON TNG
Aloiknong dgv undpxouv onNUAvTikEG aBeRalOTNTEC Nou va BETouv o€ kKivOuvo TNV OPAAR AIToupyia Tng
ETaipeiag kai Tnv UIOBETNON TNG ApxnG OUVEXIONG TNG ENIXEIPNKATIKAG 0pacTnpIoTNTAG.

2.3 Evonoinon

ZUVEVWON ENIXEIPNOEMV

O 'Opi\og xpnoiyonoiei Tn PEBodo TNG £Eayopac yia Tn AoyIOTIKONoIiNoN TNG CUVEVWONG ENIXEIPNOEWY EITE
TPITWV €iTe aUTWV nou BpiokovTal unod koivd éAeyxo aTo nAaiolo Tou Opihou. To Tipnua Tng e€ayopac yia
TNV anoktnon MIac BuydTpikAC eTaipeiac unoloyileTal wC To oUVOAO TwV €UAOYWV a&iov Twv
MNEPIOUCIAK®Y OTOIXEIWV Nou YeTaBiBalovTal, Twv UNOXPEWOEWY MOU avaAauBavovTal npog Toug Npwnv
METOXOUC KAl TWV OUMMETOXIKWV TITAwV nou ekddBnkav and Tov ‘Opido. To Tipnua Tng £€ayopdcg
nepiAapBavel eniong Tnv eUAoyn a&ia Twv NEPIOUCIAKWV OTOIKEIWV I TWV UNOXPEWOTEWVY NoU NPOKUNTOUV
anod HIa oudpwvia evOeXOMEVOU avTaAAAydaToG. € Hia OUVEVWON EMIXEIPNOEWY Ol GUVAPEIG PE TNV
e€ayopd Oandaveg eEodonoloUvtal. Ta avayvwpiolua mnepIouciakd OTOIXEId MOU  anoKTwvTdl, Ol
UMOXPEWOTEIC Kal 0l EVOEXOUEVEC UNOXPEWOEIC Mou avahapPavovTal enigeTpolvTal apXika oTnv guAoyn
afia Touc KaTa TNV nuepopnvia Tng €€ayopdc. Eav undpxel, o ‘OpiAog avayvwpilel pn eAéyxouoa
OUMKETOXN OTN BuyaTpikn, oTnV agia Tou PePIdioU TNG PN €AEYXOUOAG OUMMETOXNG OTA avayvwpiolya
kaBapd neplouaiakda oToixeia TG anokTndsioacg eraipeiac.

3TNV MNePINT®WON Nou Mia andokTnon npaygdaTonolsital oe enipépouc oTadia, n Tpéxouoa agia Tng
OUMHETOXNG NMou KaTeixe o ‘OdINOG oTnv anoktnBeioa eTaipeia enavapeTpdral oTnv ebhoyn aia Tng kata
TNV nuUepounvia Tng eEayopdc. Kabe evdexopevo Tiunua nou diveral and Tov ‘OpiAo, avayvwpileTal oTnv
guloyn afia Tou TNV nuepounvia TnC e€€ayopdc. MertayeveoTepeC alayéc otnv €uloyn aia Tou
£VOEXOUEVOU TIMAKATOC, MOU BewpnBNKE OTOIXEIO TOU EVEPYNTIKOU ) UNOXPEWAT), avayvwpilovTal €iTe we
MeTaBoAn ata Aoind GUVOAIKG €1000NuATd. To evOEXOUEVO TiUNKA MOU XAPAKTNPIOTNKE WC OTOIXEIA TNG
kaBapric B€ong Oev enavapeTpaTal we TNV TEAIKN TAKTOMOINON Tou PECW TNG KaBapnc BEanc.

OuyaTpIKEG ENIXEIPNOEIG

O! evOMoINUEVEG XpNUATOOIKOVOUIKEG KaTaoTAaoeIg nepIAaUBAVOUV TIC XPNMATOOIKOVOUIKEG KaTaoTATEIG
TNC ETaIpeiag Kal TwV OIKOVOUIKWV povadwv nou eAeyxovtal and Tnv ETaipeia (o1 OuyaTtpikeég TNG) TNV
31" AekepBpiou 2019.

'EAeyxoc emituyxaveral onou n Etaipeia €xel Tnv €foucia va kabopilel TIC XPnUATOOIKOVOUIKEC Kal
AEITOUPYIKEC aMOMACEIC MIAC OIKOVOMUIKNG Movadac ME OKoMmO Tnv amnokTnon oQEAOUC anod TIG
dOpaoTnpIOTNTEC TNC.

Ta anoTeAéopaTta, Ta MEPIOUCIAKA OTOIXEIA Kal O UNOXPEWOEIC TWV BUYATPIKOV EVOWHATOVOVTAl OTIC
XpNHATOOIKOVOUIKEG KaTaoTAoEIG e Tn WEBODO TNG OAIKNAG Evonoinanc.

O1 XpnUATOOIKOVOMIKEC KaTaoTACEIG TWV BUYATPIK@WV CUVTACOOVTAI WE TIC IDIEC AOYIOTIKEC MOAITIKEC NoU
akoAouBsi n unTpikn ETaipeia. O1 dieTaipikég ouvallayEg, Ta JIETAlpIka unoAoina kai Ta dieTalpika £0oda
Kal £€€0da, anaAsigpovTal KaTa Tnv gvonoinon.

O1 oupuetoxég o€ Buyatpikég eTaipeieg otnv ETaipikp XpnuaTtoolkovouiky ©@¢on Tng MNTPIKAG
ATTOTIHWVTAI OTNV €UAoyn adia, ye TIG METABOAEG KaTaxwpenuéveg oTnv kabapn B8éon. H euhoyn agia
a@opd ot emiedo 3 1gpapyiag kal uttoAoyileTal e BAON 5€TEC eniXelpnKATIKO NAGVO TWV ETAIPEIRV Kal
NPoeEOPANCN TWV HEANOVTIKWV EAEUBEPWV TAMEIAKWY POWV e WACC 9% kai npdBAewn al&nong 1%
OTO JINVEKEG.

H unepagia nou npokUNTel katd Tnv €Eayopd eniXElpnoewy, av €ival BeTIKA avayvwpileTal wg pn
anooBECIPo NEPIOUCIAKO OTOIXEIO, UMOKEINEVO £TNOIWC O €AeyX0 dnopesinonc TnS agiac Tou. Av eival
apvnTikn, avayvwpiletal wg €0odo oTnv Kataortaon Xuvolikwv Ecodwv Tou Opihou. Ynepagia, ivai n
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Olagopa PeTa&l TINAKATOC yia TNV anokTnon kai eUAoyng a&iag Twv ENPEPOUG NEPIOUCIAKWV GTOIXEIWY,
TWV UNOXPEWOEWV KAl TWV EVOEXOHEVWV UNOXPEWTEWY TNG ANOKTWHEVNG.

EnevOUOEIC OE OUYVEVEIG ENIYEIPNOEIG

JUyyevnc eival n enixeipnon otnv onoia o ‘OHIACC €Xel TNV duvaToTNTA VA AOKEi ouciwdn nippor), aAAa
OXl €Aeyxo N and koivoU £AeyXo. H ouciddNC €nippor] AOKEITAl WEOW TNG OUMUETOXNG OTIC
XPNHATOOIKOVOMIKEC Kal AEITOUPYIKEG anoPACEIC TNG OIKOVOMIKNG Hovadac.

O1 enevdUoEIC O£ oUYYEVEIC aneikovidovTal aTnV XpnUaTooIKOVOUIKr) @€an oTo KOOTOG, NPOoadpHolOHEVO
OTIG PETAYEVECTEPEC METABOAEC Tou WePIdiou Tou Opikou OTO kaBapd evepynTikO TNG CUYYEVOUC Kal
AauBavovTag unown TIC TUXOV AnOUEINOEIC KAl EKTIUACEIC TNG a&iac MEMOVWMEVWV NevOUCEWY. ZNnUieg
OUYYEVQV EMNIXEIPNOEWV ENINALOV TwV OIKAIWUATWY Tou Opilou o auTéc, dev KaTaxwpouvTal.

To KOOTOG TNG ANOKTNONG KIAC ouyyevouc, kaTd To Noao nou unepBaivel Tnv euAoyn aia Tng avaloyiag
TOU anoKTWHEVOU kaBapoU evepynTikoU (EvepynTIKO — UMOXPEWOEIC — EVOEXOUEVEG UMOXPEWTEIG),
KaTaywpeital w¢ unepaia Tn xprion oTnv onoia £yive n anokTnon, nepiAayfavopevo oto Aoyapliaoud
TV ENEVOUCEWV OE GUYYEVEIC ENIXEIPNOEIG.

O1 enevdUOEIC O£ OUYYEVEIC €Talpeiec aTnv ETaIpIKA XpNUATOOIKOVOUIKR ©£0n TNG MNTPIKAC anoTIH®VTAl
oTtnv eUAoyn a&ia (eninedo 1epapxiac 3), We TIG HETABOAEC KaTaxwpnHeEveS oTnv kabapn Béon. H elAoyn
a&ia unohoyileTal Ye BAon 5€TEC eNIXEIPNUATIKO MAAVO TWV ETAIPEINV, NPOEEOPANCN TWV HEANOVTIKWOV
eAeUBEPWV TAPEIOKWY POWV PE BAOT TO eMITOKIO WACC HE EKTIUNGN YIA POEG WETA TNV NEVTAETIA.

2.4 NMANPoPOPNON KATA TOHET

QC ENIXEIPNUATIKOG TOUEAG opileTal pia ouada NEPIOUCIAKWY OTOIXEIWY KAl AEITOUPYIV NPOKEIUEVOU va
napéxovral NpoidvTa kal UNnPECiec Ta onoia UNOKEIVTal o€ dIapopeTIKoUG KIvOUVOUG kal anodooelg and
EKEIVA AAWV EMIXEIPNMATIKOV TOPEWV. QC YEWYPAPIKOC TOPEAC, OpIlETal Yia YEWypaPIKn NEPIOXN, OTNV
onoia nap£xovral NpoidvTa Kal UNNPEoieC Kal n onoia UMOKeITal O OIapopeTIKOUG KIVOUVOUC Kal
anodooeic and AAAEG NePIOXEC.

O1 NWANCEIG Nou npayuaTonoloUvTal evrog TG EAMGdac BswpolvTal G £vag YEWYPAPIKOG TOUEAC,
O 'OpiIAoc dlaxwpileTal 0TOUG NAPAKATW MEVTE ENIXEIPNUATIKOUG, YEWYPAPIKOUC TOWEIG:

(1) Epnopia OxnuaTwy, nou €ival kal o kKUPIOG TOPEAC dpaaTnPIOTNTAC TNG KNTPIKNG ETalpeiac kai Tou
Ouilou nou dpaaTnpionoiouvral atnv EAAada. To peyaAlTepo YEPOC apopd TNV XOVOPIKN Kal AiaviKn
NWANGCN AUTOKIVATWV Kal avTAAAGKTIKQV.

(2) Evoikidoeig Oxnuatwv, agopa Tn dpacTnpeidTnTa Piocbwong auTtokiviTwv (Bpaxuxpovia-Rent a Car
Kal jakpoxpovia-Long Term Rentals).

(3) Meoiteia, apopd TN dpacTnpIoTNTA TwV BuyaTpikwv eTalpei®v SFAKIANAKIS INSURANCE A.E.
(ueorTeia ao@alioswv) kal SFAKIANAKIS S.E. EUROPE RENTALS.

(4) Meaiteia-TaxupeTagopéc, agopd Tn dpacTtnpioTnTa TnG Buyatpikng XMHNTEZ= ANQNYMH ETAIPEIA
TAXYMETAG®OPQON.

(5) ApaoTnpIOTNTEG €EWTEPIKOU, aPopd Tn dpacTnpidTNTA TNG OuyaTpiknG eTaipsiac Mirkat OOD
(avTinpdownog TnG eTaipeia Suzuki oTn BouAyapia) kai Tng Mirkat Dooel Skopje (QNOKAEIOTIKOG
€10aywWYEag Tng etaipeiag Suzuki otn FYROM).

2.5 ZuvaAAaypHAaTIKEG HETATPONEG
(a) AeIToupyiko vouIoua kar vouioua napovaiaonc

Ta oToIXEia TWV XPNUATOOIKOVOUIKWY KaTaoTAoswv Twv TAIPEI®V Tou OiAoU PETATPENOVTAI UE XPRoNn
TOU VOMIOPATOC TOU OIKOVOMIKOU NEPIBAANOVTOC Yéoa aTo onoio KABe eTaipeia Asitoupyei (AsIToupyiko
vopiopa). Or Evonoinuéveg XpnuatooikovouikéG KataoTdaoelg napouaidalovral o Eupw, nou eivar To
AEITOUPYIKO VOUIOPa TNG UNTPIKNG ETaipeiac.

(B) Zuvaldayéc kar undAoina

O1 ouval\ayec oc EEva vopiopaTa PETATPEMNOVTAI OTO AEITOUPYIKO VOUIOUa BACEI TV I0OTIMIQV Mou
UpIioTavTal KaTa TNV NUEPOUNVIA TWV GUVANAYQV.
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Kepdn kai {nuiEG and ouvaAAayuaTikeC SIaPOopEG 01 OMoieg NPOKUNTOUV and PETATPONT TWV VOUIOHATIKWV
oToIXEIwV Nou ekppalovtal o EEvo VOUIOUA KaTa TNV OIAPKEIa TNG NEPIOdOU Kal KATA TNV NUEPOMNVia
XpNUATOOIKOVOUIKNG O£0NC HE TIC UNAPXOUTEC I00TIMIEC, KATAXWPOUVTAl OTA anoTeAEoUATa.

O1 ouvalaypaTikeG dlapopéC and [ VOUIOUATIKA OTOIXEId MOoU anoTIpwvTal oTny €uloyn aia Touc,
BewpouvTal w¢ TUAKA TNG eUAOYNG a&iac kal GUVEN®G KATaxwpouvTal Orou Kai ol dIapopeg TNG eUAOYNG
agiac.

(v) Eraipeiec Tou Ouidou

H peratponn Twv XPNUATOOIKOVOUIKWV KATAOTACEWV TwV €TAIPEI®V Tou OMIAOU Ol Onoieg £xouv
OIaMOPETIKO ASITOUPYIKO VOUIOUa and Tn KNTPIKN YiVETal w¢ €ENc:

Ta NePIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC WETATPENOVTAl HE TIG ICOTIMIEGC MOU UMNAPXOUV KATA Tnv
nuepopnvia Tng Katdotaong XpnuaToolKOVOUIKAG O£onc.

Ta idla KeaAaia YETATPENOVTAI PE TIG ICOTIMIEC MOU UNMAPXAV KATA TNV NUEPOUNVia nou npogkuyav.

O1 npokUNTOUOEC CUVAANAYUATIKEC OIAPOPEC KATAXWPOUVTAl O AnoBepaTiko TwV 10iwv KEPaAdiwv Kal
METAPEPOVTAl OTA AMNOTEAEOUATA HE TNV NWANGN TWV ENIXEIPACEWY AUTOV.

H unepaia kal ol NPOCApUOYEC TwWV EUAOYWV a&iwv NMou NPOKUMNTOUV KATA TNV anoKTNGon OIKOVOUIKWV
Hovadwv eEwTepIKOU PETATPENOVTAI LE TIC IGOTIMIEG TNG NUEPOMNVIAC XPNHATOOIKOVOUIKNG OEaNG.

2.6 Evowpara nayia
a) ISi10XpnoIHONoIoUNEVA EVOMHATA nayia

Ta evomuaTa nayia anoTig@vTal 0To KOOTOC KTNOEWG MEIOV TIC CWPEUHPEVEC anoaBETEIC Kal TIC {NMiEg
anopeiwonc. To KOOTOC KTHOEWC NEPIANAUBAVEI OAEC TIC APeTa eniPPINTEEC dANAVEC YIa THV ANOKTNON TWV
OTOIXEIWV.

O1 dandveg nou npaypaTonoloUVTal O HETAYEVESTEPEC XPNOEIC au€avouv Tn AoyioTikn afia Twv
EVOWUATWV Nayiwv Jovo eav nibavoAoyeital 0TI Ba eiopeloouv aTov ‘OMIAO HEAOVTIKA OIKOVOMIKA OPEAN
Kdl TO KOOTOG TOUG Wnopei va anoTiunBei agionioTa. O ENICKEVEG Kal Ol GUVTNPROEIC kaTaxwpoUvTal oTa
anoteAéopara oTav npayuaronoliolvTal.

O1 UNoAEINPATIKEG aEieC Kal Ol WPENPEC {WEC TWV EVOWPATWY NAYIWV UNOKEIVTAl O ENAVEEETACN OF KABE
£TNola XpnUATOOIKOVOUIKN ©¢an.

'OTav ol AOYIOTIKEG a€ieC Twv EVOWUATWV nayiwv unepfaivouv TNV avakThoiun a&ia Toug, ol dlapopES
(anopeiwon) kataxwpouvTal we £€0da oTa anoTeAéopara (Znueiwon 2.8).

Ta oikoneda Oev anooBevovral. O1 anoofedel Twv AAWV OTOIKEIWV TWV EVOWMATWV Nayiwv
unoAoyifovTtal pe Tnv oTabepr| HEBodO PETA oTn WPENIUN {wr) TOUC NoU EXEl WG £ENG:

KTipia 25-40 £Tn
MnxavoAoyIKOG eE0NAIOHOG 12-15 €1n
AuTokivnTa 4-6 £Tn
NoInog eEonAIoPOC 5-7 £€Tn

O1 anooBEaeic AoyilovTal €ni TOU KOOTOUC KTONC TOU OTOAOU TWV AUTOKIVITWV HETA TNV apaipeon Twv
unoAeippaTikwv agiov. O unoAeliguaTikEG afie¢ avaBswpoUvTal OTo TEAOC KABE Xprong pocov
NPOKUNTOUV OTOIXEid Mou unodeikvUouv TNV avaykaiotnta avabswpnonc. Oi UNOASIUUaTIKEG agiec
unoAoyilovTal Kata Tnv nayionoinon Tou oXnuaTto¢ AaupavovTac unoyiv oToixeia and eEEIDIKEUPEVOUC
€EWTEPIKOUC OUVEPYATEC aAAG Kal OToI¥Eia anod Tnv euneipia Tou OYiIAoU o€ NponyoUUEVEG HICBWOEIG.
Katd Tnv nwAnon Twv evowuatwv nayinv, ol dia@opec HETAEU Tou TIMAKATOS Nou AAuBAveETal kal TNG
AOVIOTIKAC Touc a&iag kataxwpoUvTal wc KEPON 1 {NUiec oTa anoTeAéopara.

B) Enevdlosig o€ akivnTa

AkivnTa nou diakpaToUVTal Yid PHAKPOXPOVIEG EKMICBWOEIC 1 Yia KEPahaiouxika képdn 1 kai yia Ta duo
Kal dev xpnoigonoloUvtal ano Tov ‘Opido | Tnv ETaipeia, Ta&ivopoUvTal wg enevOuTIKA akivnTad. ZTIC
XPNHATOOIKOVOUIKEG KaTaoTAosIg 0 ‘OIAOC kal n ETaipeia Ta&ivouoUv 0Aa Ta oikoneda kai Ta KTipid nou
evoikialovTal ) nou npoopifovral Npog evoikiaon wg enevouTIKA akivnTa.

45



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

O1 enevdUOEIC O akivnTa anoTIWVTAl 0TO KOOTOG KTNOEWCE MEIOV anooBEoelc kal {npieg anopeinong.

2.7 'Aula nepIOUCIaKA oToIxXEia
(a) Ynepaéia

H unepaia avrinpoownelsl Tnv diagopd PETAEU TOU TINAPATOG Kal TN EUAoyNnG a&iag Twv eni pEPoug
NEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWCEWV KATA TNV anokTnon BuydTpiKwy, CUYYEVWV 1 ano Kolvou
eleyxopevwv eTaipeiwv. H unepaia kaTta Tnv anokTnon TWV CUYYEVOV ETAIPEI®V, NEPIAAPPBAVETAl OTO
KOOTOG TNC ENEVOUONC.

H unepagia kKaTta Tn ouVEVWON ENIXEIPNOLWV AvVTINPOoOWNEVUEl TNV dlagopd PeTaEU sUAoyng a&iag, onwg
avayvwpileTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG MNTPIKNAG Kal €UAoynC a&iac Twv €ni PEPOUC
MNEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWTEWV.

H unepa&ia kaTaxwpeiTal we NEPIOUCIAKO OTOIXEIO OTO EVEPYNTIKO KAl EAEYXETAI TOUAAXIOTOV £TNCIWG yia
anopeinon (Znueiwon 8 Twv ETNoinv XpnuaToolkovouikawv KataoTaoswy).

Ma okonouc eAEéyXou TNG unepagiac kal NPoKEINEVOU va dianioTwOel av undapyel anopeiwon, n unepatia
KATaveéETal OTIG HOVASEC dnNMIoUPYIac TAUIAKWY oWV, Ol OMOIEG AvTINPOTWNEUOUY Tov NpwTeUovVTa TUMO
nAnpo@opnonc katd Topéd. Tuxdv {nuiEC anopsiwong avayvwpilovral oTa danoTeAéopaTa  Kal
KaTavegovTal NpwTioTWC &vavTl TNG AoyIoTIKNG a&iac Tng unepa&iac Nou NEPIEXETAI OTN OXETIKNA Povada
Onuioupyiag TAUIAKWV powV Kal PETENEITA EvavTl TNG a&iac GAAWV MEPIOUTIAKWY OTOIXEIWV TNG OXETIKAG
povadag avaloyika.

(B) Zrjpara kar adeieg

To Brand name TngG Executive Lease £xgl apXIka avayvwpioTei Je T YEBodo Royalty relief from royalty
ev TO Brand name TNng Speedex £xel apxikd avayvwpioTel XpNOIKMONOIOVTAC TO YEPIDIO ayopdg oTnv
ayopd Twv Taxupeta@opwyv (market share in the courier market). MeTd Tnv apxikr avayvwpiorn Toug
anoTINWVTAl OTO KOOTOG KTNOEWC WUEiOV anooBECEIC KAl TUXOV AMOWPEINCEIC KAl anooBevovTal oTnv
W@ENUN {wn Toug Nou €xel unohoyioTei og 15 €.

Ta Aoind onuata kalr ol GdeleC anoTIHWVTAl OTO KOOTOC KTNOEWC Meiov anooBecelg. OI anooBECEIC
OlevepyoUvTal Ye TnVv oTaBepr] HEB0dO kaTa TNV OIAPKeEId TNG WPENUNG (WG TwV CTOIXEIWV AUTWV N
onoia kupaiverar and 8-15 €.

(v) Franchise Agreement

To Franchise Agreement (Enterprise) €xel apxikd avayvwpioTei he Tn péBodo Incremental Cash Flows.
META TNV ApXIKr avayvwpion anoTINATal 0To KOOTOC KTNOEWG KEIOV anooBETEIC KAl TUXOV AMOUEIWOTEIC
Kal anooBéveral aTnv WPENIUN {wr) TOUC MoU EXEl UNoAOYIOTEI Og 8 £11).

(0) Noyiouiko

O1 adeleg AoyIoUIKOU anoTIH@VTAl OTO KOOTOC KTNOEWC HEIOV TIC anooBECEIC kal TUXOV anopElwaelc. Ol
anooBEoeic dlevepyoUvTal PE TNV oTadepr) HEB0DO KaTda TNV dIAPKEIa TNG WPEAIMNG (WG TWV GTOIXEIWV
auTwV n onoia KupaiveTal ano 3 €wg 5 £1n.

(€) @riun ka1 MeAareia (neEAaroAdyio)

H ¢nun kai nehaTeia avayvwpioTnke apxika pe Tnv pEBodo multi period excess earning, n onoia
npoadiopilel TNV napoloa a&ia Tou PeANOVTIKOU OIKOVOUIKOU opENoUC, BAdel NPoE0@ANTIKOU ENITOKIOU
nou avTikaTonTpilel Tov MOavo Kivouvo kal Twv napadoxwv TnG Aloiknong kai aTn CUVEXEIa anoTipdTal
O€ KOOTOG KTNoNC Yeiov anooBETEIC Kal TUXOV anolei®aelc. O anooBETeIC dlevepyouvTal UE TNV oTaBepr)
MEBODO KaTa TNV dIApKela TNS WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia gival 8 £Tn.

H @nun kai neAaTeia KaTaxwpeiTal wg NEPIOUCIakd OTOIXEID OTO EVEPYNTIKO Kal EAEYXETAI OTAV UNAPXOUV
evOeiEeIc anopeiwang.

2.8 "EAEYXO0G anopEINONG EVOMHATWV KAl AQUAWV OTOIXEIMV

Ta NePIOUCIAKA OTOIXEIQ MOU UNOKEIVTAl 0 anooBeon eAEyXovTal yia drnopsiwan TnG a&iag Toug, oTav
unapxouv evOeiEeIc 0TI N AoyioTik a&ia Touc dev Ba avakTnBsi.
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H avaktioun a&ia civar n peyaAitepn aia peta&u tng elAoyng aiac JEIWPEVNG PE TO ANAITOUUEVO YIa
TNV NwAnon KOOTOG Kal TNG a&iag xpnoswe Tou nepiouaiakoU aTtoixeiou. H a&ia xpnong npoodiopileTal Pe
NPOoeEOPANGN TWV HEAOVTIK®V powV UE TO KATAAANAO NPoeEo®AnTIKO ENITOKIO.

Eav n avakmoiun a€ia sival pikpdTepn TNG avanodoBeorng TOTE n avandoBeoTn aia Pei®veTal €wWG TO
UWoc TNG avakThoIungG.

O1 {nuiEc anopeiwong kataxwpoUvTal w¢ £€o0da oTa anoTeAéopdTa TNC XPHong katd Tnv onoia
NPOKUMTOUV.

'OTav oc perayevéaTepn Xpnon n {nuia anopeiwong npenel va avaoTpagei, n avandéoBeotn a&ia Tou
neplouciakoU OToIxEiou aUEAvVeTAl £Ewe TO UWOC TNG avabewpnuévng eKTIMNONG TNG AvakTAoIung a&iac,
oTo Babuo nou n véa avanooBeotn a&ia dev unepBaivel TNV avandoBeoTn a&ia nou Ba sixe NpoadIopIoTEi
€av dev gixe karaxwpnbei n {nuia anopeinong og NPoONYOUUEVES XPrOEIC.

H avaoTpo@n Tng {nuiag anopeiwong KaTaxwpeiTal oTa £00dd. Ma TNV ekTipnon Twv (NUIOV anopEIwonG
T NEPIOUTIAKA OTOIXEIQ EVTACTOVTAl OTIC MIKPOTEPEC dUVATEC HOVADEG dnUIoUPYIac TaUIAKWY PowV.

2.9 XpnHaTooIKOVOHIKG NEPIOUCIAKA OTOIXEIA

Ta XpnuUaTooIKoVoUIKka aToixeia Tou OpiAou Ta&lvopoUvTal OTIC NAPAKATw KATNYOpPIeC:
A) ENIHETPOHEVA OTO anNooPECHEVO KOOTOG 0TA onoia nepiAappfavovrai:

a) Anaitrioeic ano neAdrec

O 'OpiIloc avayvwpilel NPoPAEYEIC AMOMEIWONG YO AVAUEVOUEVEC MIOTWTIKEG {NUIEG yia OAa Ta
XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId, EKTOC AQUT®V MOU EMIYETPWVTAI OTNV €UAoyn afia pEow
anoTteAeopdtwyv Xpnonc. O1 avauevopeveC NIOTWTIKEG {nuIEC Bacilovral otn dlagopd WETAEU Twv
OUMBATIK®WV TAMEIOKWV POWV Kal OAwV TWV TAMEIGKWY powv Mou o ‘OuAog avapével va Adel. Ma Tig
EUMOPIKEC ANAITACEIC Kal TIC ANAITAOEIC and MIoBwoelc, 0 ‘OMIANOG €pAPUOCE TNV AMNAOMOINMEVN
npootyyion Tou AMNXA 9 kai unoAoyioav TIC aVAUEVOUEVEG MIOTWTIKEG (NUIEC e BACN TIC AVAPEVOUEVEC
MIOTWTIKEG {NMIES yia OAN TN didpkela (WG TWV OTOIXEIWV AUTQV.

B) N\oind xpnuarooikovouikd oToixela EVEPYNTIKOU/\OINEC anaiTrioeIc

MepihapBavel pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId ME MAYIEC N MPOCDIOPICUEVEC
NANPWHEC kal Ta onoia de dianpaypatelovTal O EVEPYEG ayopEC. AnuioupyouvTal 0Tav o ‘OpIAog didel
XpAMaTa r) napexel ayabd kal unnpeoieg kal dev undapyel NpOBeon yia TNV NWANGN AUTWV TWV GTOIXEIWV.

B) EmMPETp®HEVA 0TNV €UAoyN aia HEoW anoTEAECHATWV OTa onoia nepiIAagpavovrai:
a) Noind xpnuarooiKovouIkd rEPIOUOIaKd OToIXEIQ

MepiAapBavel Pn Nnapaywya XpnuaTooIkovouIKa NEPIOUTIakd aToixeia Ta onoia d€ Pnopouv va evraxdouv
O€ Kanoia anod TIC avwTEPw KaTnyopiec. MepiAapBavovTal oTa P KUKAOQOPOoUVTa NEPIOUCIaKAd OTOIXEIa
£Oooov n Aloiknon dev £xel TNV NPOBECN va Ta PEUCTOMOINCEI Yéoa g 12 Prveg and Tnv nUepounvia
XpPNHATOOIKOVOUIKNG B&anG.

Ta diaB<oiya yia NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa anoTIHwvTal aTnv gVAoyn a&ia Toug
Kal Ta OXETIKG KEPON n {nuiec kataxwpoUvTal ota Aoind Suvohikad 'Ecoda péxpl Ta oTolXEia auTtd
nwAnBolv 1 YapakTnpioBoUv ¢ anopeiwyeéva. Kata Tnv nwAnon n otav xapaktnpiobolv wc
anopeIwpéva, Ta KEPON 1 ol NUIEC JETAPEPOVTAI OTA ANOTEAEOUATA.

Mpoadiopiopdg eUAoyng agiag

O1 elAoyeg afiec Twv XPNMATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWY Mou €ival dlanpayuaTeloiya o€
EVEPYEC ayopec npoadiopifovTal ano TIC TPEXOUTEC TIWEG Touc. Ma Ta pn dianpayuatelolua oToIXEia ol
€UNoyeG afiec npoodiopilovTal PE TNV XPNON TEXVIKWV anoTinong Onwg npocfo®Anan WEAOVTIKOV
TAMIOKWV POV KAl HOVTEAA anoTipnong dikalwudTwv npodipeonc.

>€ KABe nuepounvia XpnuUaTooIKOVOUIKNG OEonc 0 ‘'OPIAOG EKTIUA aV UNAPXOUV AVTIKEIMEVIKEC EVOEIEEIC
nou va odnyoUv 0TO CUKNEPACHA OTI TA XPNUATOOIKOVOUIKA NEPIOUTIAKd OTOIXEIA €ival anoysiwpéva.

O1 elAoyeC a&ieC TwV XPNHATOOIKOVOUIKWV GTOIXEIWV EVEPYNTIKOU Mnou gival dilanpaydaTeloiha O EVEPYEC
ayopeg, npoodiopiovTal and TIC TpExouose TIPEG {RTnong (1epdpxnon eUAhoyng aiac I). MNa Ta pn
dlanpayyaTevoiya oToixeia, ol eUAoyec a&iec npoadiopilovTal e TN XPrion TEXVIKOV anoTiunong onwg
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avaiuon npdopaTwyv ouvaiAaywy, CUYKPIoIJWV GTOIXEIWV nou dianpaydaTtevovTal (Ipdpxnon eUAoyng
a&iag II) kal NpoeEOPANON Tapelakwv powv (IEpapynan euAoyng a&iag III).

2.10 Ano6¢upara

Ta anoB&uata KaTta Tnv nUepounvia XpnuaToolkoVOUIKNG @E0nC anoTipwvTal oTnv XapnAdTepn atia
METAEU KOOTOUC KTHOEWC Kal kabapnc peuaTonoinoiung a&giac. To KOOTOC KTHOswC npoadiopileTal Je TNV
HEBODO TOU PEooU OTABUIKOU KOOTOUC. Ta anoBEéuaTa auToKIVATWY, Ta onoia aneikovifovral oto BIBAio
anoBnknG ava apiBud nNAaiciou KUKAOMOPIAG anoTIJwVTal JE TO IGTOPIKO TOUC KOOTOC,

H kaBapr peucTonoinoiun agia ekTiaTal ye BAcn TIC TPEXOUTEG TIEG NMWANCNG TWV ANOBEUATWY OTa
nAaioia TN ouvnBoug dpaoTnPIOTNTAC APAIPOUPEVWY KAl TWV TUXOV £E0DWV NWANGCNG OMOU GUVTPEXEI
nepinTwaon.

TuxOv Nooda UnoTiNNoNG Twv anoBepdTwv kaTaxwpoUuvTal ata £60da Tne Xprionge.

2.11 Tapaka diabéoipga kai Icoduvapa

Ta Tapiaka diabéaipa kal Tapiaka 1I0oduvapa nepINaPBAvouy Ta WETPNTd, TIG KATABEOEIC OWEWG Kal TIC
BpaxunpoBeopec, YEXP! 3 MAVEC eNevOUCEIG, UWPNANG PEUCTONOINCINOTNTAG Kal XaunAoU piokou. Eniong
nepiAapBavovTal deOPeUPEVEC KaTaBEoelc TG ETaipeiac wg eyylnon yia TNV anonAnpwyn TOKwV n
dO0EWV TWV daveiwv.

2.12 MEeTOXIKO KEPAAAIO
Ol KOIVEC JETOXEG KATATACOOVTAI OTA id1a KEPAAAIa.

APECaA KOOTN yia TNV €kdoon WeToX®v, eugpavifovral PeTd TNV a@aipedn Tou OXETIKOU (OPOU
€1000MUATOC, OE WEiWan TOu NPOoIOVTOC TN €kd0ONG. AUeoa KOOTN Mou OXeTidovral Ye TNV €kdoan
METOXWV YIa TNV anoKTnaon €niXEIPAocwy NepINaPBAvovVTal 0To KOOTOC KTAOEWE TNG EMIXEIPNOEWE Nou
anokTartal. Kivnon 1dinv PeToxwv dev £Xel NpayyaTonoinoei.

2.13 Aaveiopog

AOVIOTIKEG ApXEG

To k6oTOC daveloyoU nou NpokUNTEl and TNV KATAOKEUR 1I010KATACKEUA(OUEVWY Nayiwv NEPIOUCIAKOV
oTOIXEIWV KepaAalonolsital kata Tn didpkela TNG NePIOdOU Nou anaiTeiTal yia va oAokAnpwoOei kai va
NPOETOINACOEl TO MEPIOUTIAKO OTOIXEIO yia TNV XPRAon yia Tnv onoia npoopileTal. Ta Aoind KOaoTn
davelopoU KaTaxwpouvTal w¢ £€oda.

XpnUaTooIKOVOUIKO KOOTOC — Kafapo

Ta daveia kataxwpoUvTal apxika oTtnv guloyn afia Toug MEIWPEVA PE TA TUXOV GUECA KOOTN Yia Thv
npayparonoinon TG ouvaiAayng. MeTayeveoTepa anoTIYWVTAl OTO AvanooBECTO KOOTOG HE TNV XPHon
Tou npaypaTikoU enitokiou. O 'OPIAOC OEV EXEI UMOXPEWTEIC Ao PETATPEWIUO opoAoyIako davelio. TUXOV
dlapopa WETAEU Tou elonpaxBevroc nooou (kaBapd and oxeTika €€oda) kai Tng a&iac €Ed6pAnong
avayvwpileTal ota anoteAéopara kata Tn didpkeia Tou daveiopou Bdacel TG HeBOdOU Tou NpayuaTikoU
ENITOKIOU.

2.14 ®Oopol €I003NHATOG

O1 pdpol €100dAKATOC NEPIAAPBAVOUV TOV TPEXOVTA POPO £100dNUATOG Kal Tov avaBal\opevo ¢popo. O
TPEXWV POPOC UMoAoyileTal €ni TOU (POPOAOYNTEOU €I00DNKATOC TNG XPNoNnG, BACEl TV IOXUOVTWV
OUVTEAECTQV (POPOU, KATA TNV NUEPOUNViIa TNG XpnUaAToOIKOVOUIKNG OEanC.

O avaBaA\opevoc poOpoc £1000APATOC NpoadiopileTal Ue TNV HEBOSO TNC UNOXPEWACNG NOU NPOKUNTE! anod

TIC NPOCWPIVEC dIAPOPEC METAEU TNG AOYIOTIKAC a&iag kal TG PopoAoyIKNAG BACONG TwV MEPIOUCIAKWY
OTOIXEIWV KAl TWV UNOXPEWTEWV.

O avaBaA\opevog (popoG NpoadiopileTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU IOXUOUV KATA TNV
NUEPONVia TNS XpnUaToolKoVouIKNG @€anc 1 Ke auToUg nou Ba 1I0XU0UV KaTa TIG XPHOEIC KATA TIG OMNOIEC
avapéveTal va avaktnOouv Ta aTolxeia Tou EvepynTikoU Kal va TakTonoin8oUv ol UNOXPEWOEIC.

O1 avaBaA\OPEVEG (POPONOYIKEC ANAITAOEIC KATaXwpoUvTal KAaTd Tnv €KTaon Katd Tnv onoia site Ba
avTioTpEWel  avaBalAOpEVn UMOXPEWON I EKTIHATAI PEAAOVTIKO (PopoAoynTeDo KEPDOG yia Tnv
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Xpnoigonoinan Tng npoowpiviig diagopdc nou dnuioupyei TNV avaBaillopevn opoloyikr anaitnon. lMa
TIG avaBaA\OPEVEG (POPOAOYIKEC ANAITAOEIC EMi NPOCWPIVIDV dIAPOpwV OTNV eUAoyn a&ia GUUMETOXWV
€papoleTal To ENINAEOV KPITAPIO OTI avayvwpileTal e(pogov avapeveTal OTI 0l POCWPIVEG dlapopec Ba
avaoTpagoUlVv oTo 0paTo HEANOV.

AvaBalOpeVEG QOPONOYIKEG UMOXPEWOEIG dev avayvwpilovTal yid NpoowpIveC OIAPOpPEC METAEU TNG
AoyloTiknG a&iag kal TnG PpopoAoyIKnG BAonG enevdUOEwY OE ENIXEIPAOEIG OTO EEWTEPIKO ONou N ETaipeia
Ba eA&yXel TN GUPPETOXN KATA TN XPOVIKNA OTIYUR TNG avaoTpoprc TwV NpocwpIivay diapopwy Kal €ival
noavd OTI oI NpoowpIvee dlagopec dev Ba avaoTpa®olv oTo npoPAenTd péAAOV. O QOPOAOYIKOG
OUVTEAECOTNC MOU XPNOIHUOMOIEITAl yIa TOV UnoAoyiopd Tng avaBarAdPevnc (popoAoyIKAG anaitnong n
UNoXPEWONG KATA NEPINTWON €ival AauTOC TOU (POPOU €I00DNAKATOC KABwE n onoia npocwpivi] diapopd
EKTINATAI OTI Ba TakTOMOINOEI e TNV NWANON TNG CUPKETOXNG Kal OXI HE TN ANwn PepiopaToc.

AvaBaloOpeve POopOAOYIKEC anaITOEIG EMi POPOAOYIKWV {NUIwV avayvwpilovTal oTto Babud nou auTeg
MMAopoUV VA CUUYNPIOTOUV HE MPOCWPIVEC NANPWTEEC dIAPOPEC N ME PpopoAoynTéa KEPDN nou Ba
NPOKUWOUV TNV €NOUEVN NEVTAETIA PE BACT TO NEVTAETEC ENIXEIPNUATIKO NAAvo Tng ETaipeiac.

2.15 TapoxEG oTO NPOCWNIKO

BpaxunpOOECUEG NAPOXEG

O1 BpaxunpoBeTPEC NAPOXEC NPOG TO NMPOCWIIKO O XPAKa Kal o€ €ido¢ kaTaxwpoUvTal we €000 oTav
kaBioTavTal SOUAEUEVEC.

MapoxX£G TEPUATIONOU TNG anacY0Anong w¢ KivnTpo

Ol Napox&C TepUaTIoPoU TNG anacXoAnong nAnpwvovtal otav ol epyalOdevol anoXwpouv Mpiv Tnv
nuepopnvia ouvtagiodotrnocws. O ‘OPINOG KATaXWPEI QUTEC TIC NApoxeG oTav deopeleTal, £iTe OTAV
TepUaTilel TNV anaoxoAnan unapXovtwv epyalopevwyv cUPP®VA Pe &va AENTOUEPEC NPOYPAUKA YId TO
oroio dev uNApxel MIBavoTNTa AnNOoUPoNC, €iTe OTAV MPOOPEPEI AUTEC TIC MAPOXEC WC KivnTPO Yia
€Behoucia anoyxwpnon. MNapoxeg TepuaTiopol TNG anacxoAnong nou ogeilovral 12 PAveC PETA TV
nUEPoOMNVia TnG KataoTaong XpnUaToolKoVoUIKAC O€onc nposEopAouvTal.

MapoyEc via anolnuinon npoomnikoU PHETA TV ££000 and TNV UNnpeoia

Suhewva pPe To EAANVIKO epyaTiko dikaio, ol gpyaldyevol dikaioUvTal anolnpinong o€ NePINTOOEIC
anoAuong f ouvtagiodoTnong, To UWoG TNnG onoiag oXeTICETal Ye TIG anodoxEG Twv £pyalouevwy, TN
JIApKeId UNNPECIag kai Tov TpoOMno anoxwpnong (anohuon n ouvrta&lodornon). O1 epyalOuevol nou
napairouvTal r anoAUovtal Pe aitia, O dikaiouvtal anolnuinon. H ogelddpevn anolnuiwon, ot
nepinTwon ouvTta&ioddtnong, eivar ion Pe To 40% Tou nocou nou Ba kataBaAdTav o€ nepinTwon
anoAuong aveu aitiac.

H npdBAswn yia anolnuiwon Tou npoownikoU, Aoyw €E0d0uU anod TNV UNNPECIA Nou AneikovileTal OTIC
XpnuatooikovopikéG KataoTdoeig, oUppwva pe 1o AA.M. 19, Baciletal og aveEapTnTn avaAoyioTikn
MEAETN, nmou katapTideTal and aveEapTnTo NMICTOMOINKEVO avaAoyioTrh, PE TN Xprnon TG MeBOdou TG
NpPoBAENOHEVNC NIOTWTIKNG Hovadag (projected unit credit method).

SUUQwva Pe TN PEAETN QUTH, aAnaiTeiTal Kpion yid Tov MpocdIopioHo TwV KUPIWV avaloyIoTIKOV
napadoxwv, Onwc To NPOeEOPANTIKO €MITOKIO, WEANOVTIKEG aUEROEIC HIoBWV, evanmopeivaca HEoN
epyaoiakn {wn unaAnAwv(€Tn) kal nivaka BvnoidoTnTac.

2.16 MNpoBAEyeig

MpoBAtyeic avayvwpifovral otav o0 ‘OMINOC £XEl NAPOUCEG VOUIKEC I TEKUAIPOPEVEC UMOXPEWTEIG WG
anoTé\eopa napeABOVTWVY yeyovoTwy, €ival moavri n €kkabdapion Toug PECW €KPOWV, MOPWV Kal N
€KTIINON Tou akpIBoUc NocoU TG UNOXPEWONG Unopei va npayuatonoindei ye afionioTia. O1 NpoBAEWEIC
enmokonoUvVTal Kata Tnv nuepopnvia oUvVTagng kabe XpnuATooIKOVOUIKAG ©£ong kai npooapuolovTal
NMPOKEIYEVOU va avrtavakAoUv Tnv napouca a&ia tng dandvng, mou avapeveTal va anarnei yia Tn
OIEUBETNON TNC UNOXPEWONG. O EVOEXOUEVEC UNOXPEMOTEIC dev avayvwpilovTal OTIC XpnHATOOIKOVOUIKEC
KataoTdosic, aAa yvwaoTonoloUvTal, EKTOC av N meavoTnTa €Kporc Nopwv Ol Onoiol EVOWHATWVOUV
OIKOVOMIKA OEAN cival miBavr). O1 evOEXOHEVES anaITACEIC Oev avayvwpilovTal OTIC XpNHATOOIKOVOUIKES
KaTtaoTaoeig, aAAd yvwaoTonoloUvTal EpOCoV N €10p0r| OIKOVOUIKWY OQEIA@V gival meavr).
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MpoBAEWeIC yia eyyunoeic nou OivovTal O TPITOUG yia Aoyapiaopo BuydTpikKwv Kal OUYYEVOV
ENIXEIPNOEWV avayvwpilovtal oTtnv XpnuaToolkovopiky ©¢on Tng ETaipeiac oTnv nepinTwon nou
undapxouv evOeiEeIC OTI UNAPXOUV CNUAVTIKEG MIBAVOTNTEC VA €KNECOUV Ol EYYUNOEIC AUTEC AOYW
aduvapiag anonAnpwung daveiwv kal eVOEXETAl va anairndei kanolo cupavTikd Noago.

2.17 Eyyunoeig

O1 npoBAEWEIC yIa £yyUNOEIC avayvwpilovTal oTa UMNOKEIPEVA NPoiovTa Nou NwAoUvVTal 1 OTIC UNNPETieC
nou NPOo@EPOVTal BACE! i) TWV I0TOPIKWY OESOMEVWY MOU APOopoUV EYYUNOEIC Kal i) OTABMIONG TV
nBavwv anoTEAEOUATWY G OXEON WE TIC OXETIKEC MBAVOTNTEG.

2.18 Avayvwpion 000wV

Ta €00da avayvwpilovTtal oTnv eUAoyn agia Twv NWARCEWV ayabwv kal Nnapoxng unnpeciwv, npo ®.M.A.
Kal AoiInwv (pOpwv Kal META TIC EKNTMOEIC Kal eNIOTPoPEC. Ta dieTalpikd £€0oda pEoa otov ‘OpINo
dlaypagovTal NANpG.

a) lNMwAriceic ayabwyv kar unnpeociov

O 'Opihog avayvwpilel Ta £€00da, £KTOC anod Ta £0oda anod eVOIKIACEIC AUTOKIVATWY Mou avayvwpidovTal
oUPQwva pe To AMXA 16, katd Tn peTaBiBaon Twv UNooXOUEVWY ayabwv r UNNPECIOV OTOUC NEAATEG
O€ NooO NMou avtavakAa To avraAhaypa 1o onoio o ‘OpINoC ekTipd OTI SikaioUuTal &vavtl TWV eV AOYwW
ayabwv r unnpeciwv, Je Bacn Ta akdAouba névre BAuara:

a) Mpoadlopiouog TNG cUUBACNC WE TOV NEAATN

B) MpPoodIoPIoUOC TWV UNOXPEWCEWY EKTEAECNG TNC oUKPBACNG

y) MpoadiopIGHdC TNG TIUNG ouvaAAayng

0) EMPEPIONOG TNC TIUAG GUVAAAAYNG OTIC UNOXPEWOEIC EKTEAEONC TNG CUKBACNG

€) Avayvwpion €000wv OTAV ) EVOOW HIA OIKOVOMIKI OVTOTNTA EKNANPWVEI Wia UNOXPEWON EKTEAEDNC.

Ta £€00da avayvwpilovTal, cUPPwva Pe To AXIMA 15, aTo nooo, To onoio o ‘'OpiAog avapével va dikaloUTal
wC avtai\ayua yia Tn YeTaBifacn Twv ayadwv i TwvV UNNPecI®V o€ €vav NeEAATn 6Tav o NeEAATNC anokTa
ToVv €AeyX0o TwV ayabwv r unnpecimv, NpoodiopilovTag Tov XpOvo TNnG YETaBiBacnc Tou eAEyXou - €iTe
oc 0edOPEVN XPOVIKR OTIYMN €iTE 0 BABOC Xpovou.

'Ecod0 opileTal To NogO TO OMOIO Hid OIKOVOUIKI OvTOTNTA avapével va dikaiouTal w¢ avTaAAayua yia Ta
ayaba n TIC unnpeoiec nou peTaBiBace os €vav NeAdTn, ekTOC and Ta Mood Mou EI0NPATTOVTAl Yid
Aoyaplaopo TpitTwv (popog npooTIBEPeVNC agiac, Aoinoi pdpol eni Twv NWARCEwWY). Ta YETABANTA nNoad
nepiAayBavovTal aTo Tignua kai unoAoyiovral €ite Pe T PEB0SO TNG «avaueVOUEVNG agiac», €iTe e T
MEBODO TOU «nio MBavou nogou».

O 'Ouihog avayvwpilel €0oda otav (| KaBwg) IKAavomolel TNV UNOXPEWGDN EKTEAEONG MIAG oUMBAcoNC,
peTaBiBalovTag Ta ayadd ) TIC UNnPeCieC Nou €Xel unooXeBei aTov NeAdTN. O NEAATNG ANOKTA TOV EAEYXO
Tou ayaBou 1) TNG unnpeoiac, eav £xel Tn duvaToOTNTA va KAaTeuBUVEl T Xpron Kal va avTAEl ouciaoTiKa
oha Ta olkovopikd opEAN and auTo To ayado n Tnv unnpeaia. O £Aeyxoc YeTapiBadeTal kata Tn dIApKeia
MIag nepIOdOU 1) OE HIA OUYKEKPIPEVN XPOVIKN GTIYHN.

Ta €0oda and Tnv nwAnon ayabwv avayvwpifovral 0Tav o £AeyXoG Tou ayaBoU PETApEPETAl OTOV
neAatn, ouvnbwe pe TNV Napadoor) Tou, kal dev UNApXEl Kapia aveknAnpwTn unoxpéwaon nou Ba
prnopoUae va ennpeacel Tnv anodoyr Tou ayabou and Tov NeAATn.

Ta £00da anod TNV Napoxn unnpeoiov avayvwpilovral Tnv AoYIoTIKN Nepiodo Tnv Onola ol UNNPECIEC
napeXovTal Kal ENPETPOVTAl CUPPWVA PE TN GUON TWV UNNPECIWOV NMOU NApEXOVTAl, XPNOILONOIOVTAG
€iTe ueBOdOUG ekpowVv (output methods), €ite YeBOdouC eiopowv (input methods).

H anaitnon and Tov neAaTtn avayvwpileral 6Tav undpxel €va aveu npolnobéoswv dikaiwpa va Aapel n
OIKOVOMIKN OVTOTNTA TO TIPNKA YIA TIC EKTEAEOUEVEC UMOXPEWOEIC TNG oUPPBACNC NPog Tov NeAdTn. To
OUPBATIKO MEPIOUCIAKO OToIXEio avayvwpiletal 6Tav o ‘OMIAOG EXEI IKAVOMOINTEl TIC UNOXPEWOTEIG TOU
Npog ToV NeAATN, NpIvV 0 NEAATNC NANPWAOEI N NPIV KATACGTEI anaiTnTr N NANPWWN, yia napadsiyya otav
Ta ayaba 1 ol unnpeoisc peTapiBalovral atov NeAATn npiv and To dikaiwpa Tou OpiAou yia TRV £€kdoon
TIHOAOYIOU.
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H oupBarTikri unoxpéwon avayvwpiletal 6Tav o ‘OpiAog Aappavel Tipnua anod Tov neAaTn (nponAnpwun)
r 6Tav diatnpei dikaiwpa ni evog TINAKATOC To onoio €ival avenm@uAakTo (avaBallopevo £€00d0) npiv
TNV EKTEAECN TWV UMOXPEWOEWV TNG cUPBACNG Kal Tn WETAPopd Twv ayabwv f Twv unnpsoiov. H
OUMBATIKI UNOXPEWOT ano-avayvwpileTal 0Tav EKTEAEOTOUV Ol UNOXPEWOEIG TNG aUPPBaonC kai To £€0000
KaTaypagei oTnv KATaoTaon anoTeEAEOUATWY.

Ta £00da TnG MIoBWOoNG anod ASITOUPYIKEG HIOBWOEIC avayvwpilovTal oTa anoTeAEoUATa PE Tn oTadepn
MEBODO kaTa Tn didpkela TG HioBwaong.

B) Ecgoda ano T1okoug

Ta €00da and Tokoug avayvwpilovTtal BAcel XpoVIKNG avahoyiag kal Je TNV Xprnon Tou npayuatikou n
TeKPapToU €niTokiou. ‘OTav undpyel €vOEIEN yia Anopsinon Twv anairnoewy, n AoyioTikn agia autwv
MEIWVETAl OTO AVAKTHOIYO Nood TOUG TO omnoio €ival n napoloa afia TWV avAPEVOUEVWV WEAOVTIKWOV
TAMIGK®V pOWV NPOEEOPAOUEVWVY E TO apXIkO NPAyHaTIKO ENITOKIO.

y) Mepiouara
Ta pepioyara, Aoyilovral we £00da, oTav BepeAioveral To dikaiwpa sionpagng Touc.
J0) Egoda eyyurioewv

H Etaipeia and 01.01.2018 oTIg oupBaAceIG AlaviknG NWANGNG AUTOKIVATWY Suzuki PE TOUG NEAATEC TNG
avaAauBavel TNV UNoxpEWaN Xopnynong eninAéov gyyunaon TNG EPYoOTaACIaknG eyyunonc. ZUNpwva Pe
To AMXA 15, n ETaipeia katéAn&e oTo cupnEpacpa OTI UPIoTATAl UNOXPEWON EKTEAEONC KAl anopAcios
va KaTaveipel pépoc Twv 000wV o BaBoc xpdvou BACEI TOU AVAUEVOUEVOU KOOTOUC EKTEAEONC.

2.19 MioOwosig

MIOBWOEIC OTIG OMOIEC, OUCIACTIKA OAOI 01 KivOUVOI Kal 0l WPEAEIEC TNG 1010KTNOIAC diaTnpoUvTadl anod Toug
EKMICOWTEG Ta&ivopoUVTal WG ASITOUPYIKEC MIOBWoeIC. O AOINEC MIOOWOEIC KATATAOOOVTAl WC
XPNUATOdOTIKEC HIOBWOEIC.

(i) Aoyiorikn yia uicbwaoeic érav o OuiAog sivar o uIcOwTAS

'OTtav n ETaipeia kaBioTaral o pIoBWTAC o< pia pioBwon, avayvwpilel Jia unoxXpewaon anod HIoBwaEIC Kal
€va avTioTolxo dIKaiwpa Xpnong HIoBwUEVou aTolxeiou evepynTikoU KATa TNV £vapén Tng nepiodou Tne
pioBwaong, HOAIC n ETalpeia anokTnosl Tov EAeyXo TNG XProng TOU MNEPIOUCIAKOU OTOIXEIOU.

O1 unoxpewoelc and HIoBwoeIG napoucialovtal oTIC AOINEC UMOXPEWOEIG Kal Ta JIKAI®PATA XPHong
MIOBwPEVWV OTOIXEIWV EvepynTIkOU OTA evowpata ndyia ortoixeid. O1 UNOXPEWOEIG and HICOWOEIC
ENIPETPOVTAI PE BAoN TNV Napouca afia Twv PHEAOVTIK®V NANPWTEWV PICBWPATWV KaTd Tn didpkeia
TNG NePIOdOU HioBwang, Ta onoia NpogEo@AoUvTal XpnaoIdonolwvTac Eva dlapopikd eMTOKIO daveiguou.
O TOKOC - £€€000 £Mi TWV UNOXPEWOTEWY anod HIoBwaoeIig napouaidleral oTa kabapd £0oda anod TOKOUC.

To Jdikaiwpa XpAonG HICOWUEVOU OTOIXEIOU evepynTIKoU avayvwpileTal apxXikd O Mogo i0o0 PE TNV
unoxpéwaon and PIoBwosIg kal npoodppoleTal yia NPonANPWHEG HICBWHATWY, ApXIKEG APETEG danAveg
N kivnTpa nou eAngBnoav yia Tn olvayn Twv HIocOwoswy. MeTayevéoTepa, To OIKAiwHa XPRHoNg
HIoBwpévou oTolxeiou evepynTikoU anooBeveral kata Tn dldpkeld Tou cupBoAdiou picBwaong n Tng
WPENUNG {WNC TOU UMNOKEIYEVOU NeplouciakoU OTOIXEIOU, €AV AUTh €ival PIKPOTEPN, Kal Ol anooBECEIC
napouaialovral oTa AsIToupyika £€oda.

‘OTav pia pioBwaon nepiéxel dikaiwUaTa enéktaong N ANgNg Ta onoia o 'Opihog Bewpei kat’ ouaiav BERalo
oTI Ba €€aoknBoUv, Ta avapevopeva JEAOVTIKA NANPWTEA HICBWMHATA 1 TO KOGTOC TNG NPOwWPNS ANENG
nepIAayBavovTal oTa NANPWTEA MICBWATA NMOU XPNOIKOMNOIoUVTdl YIA TOV UNMOAOYIOHO TNG UNOXPEWONG
anod PIcOWOEIG.

(ii) AoyroTikn yia uiobwaoeic orav o OuIAo¢ sival o eKICBWTHS

Katd Tnv nuepopnvia évapéng 1ox0og piag picBwaong, 0 'OUIAOG, EVEPYWVTOG WG EKPICOWTAG, TagIvouei
K@Be pioBwar) TnG €ite wg AeIToupyikr hioBwan gite wg XpnuatodoTikA yicBwaon e BAon ouykekpiuéva
KpITApIa.

XpnuarodoTikéS uIoBwaoeis
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Katd Ttnv nuepopnvia évapéng, o '‘OuiAog amoavayvwpilel Tn AoyloTIKA ofia Twv UTTOKEINEVWY
TTEPIOUCIAKWY OTOIXEIWV TTOU TEAOUV UTTO XPNHOTOBOTIKN HicBwaon Kal avayvwpilel amaitnon mooou
ioou pe TNV KaBapn eTEVOUCN OTN PicBwon KaBwg kal kEPOOG i (NUIA OTNV KATACTACH ATTOTEAECUATWY
atrd TNV aTTOavVAyVWPEIOT TOU TTEPIOUCIOKOU OTOIXEIOU KAI TNV avayvwpion TNG KaBapng eTévduong oTn
MioBwon. H kaBapn emévduan otn picBwon utroAoyileTal wg n mTapoucsa agia Twv HEANOVTIKWV
MICOWUATWYV JE TTapOUOoIO TPOTTO OTTWG KAl VIO TOV MIGOWTH.

Metd TnVv nuepopnvia évapéng, 0 ‘OUIAOG avayvwpilel XpnHATOOIKOVOUIKG £€0000 Katd Tn SIAPKEIa TNG
MICBWTIKAG TTEPIGOOU Bdoel peBdOOU TTOU AVTIKATOTITRICEI pIa oTABEPr TTEPIOdIKA amddoan TTAvwW OTNV
KaBapn eTévduon Tou ekpioBwTA oTn picBwon. H Etaipgia avayvwpilel emmiong £0000 ammd petaBAnTég
KataBoAég ou dev TreplAappdavovTav otnv kabapn emévouon. Meta tnv évapén, n kabapn emévdouaon
oTn picBwon &ev emavaueTpdral, €KTOG av n pioBwon Tpotrotroigital A n UIocBwTIKA TTEPiI0dOG
MeTABAAAETAI.

Neiroupyikéc MicBwaeig

O 'OuIAoG ouveyiCel va avayvwpiel TO UTTOKEIJEVO TTEPIOUTIOKO OTOIXEIO Kal dev avayvwpilel kabapn
emévduon otn PicBwaon aTnv XpnHaToolKOVOUIKR @£an ] apxIKO KEPDOG (av UTTAPXE!) OTNV KATdaTaon
ATTOTEAEOHUATWY.

O 'Opihog avayvwpilel Ta pIoBwpaTa wg £€00d0 avahoyikd katd Tn didpkela TNG PicBwaong. Emiong,
avayvwpilel wg €€0da TIG dATTAVEG TTOU TTPAYUATOTIOIOUVTAl YIa TNV ammoKTnon Twv £000wv TNng
hioBwong, ocuptrepiAaupavopévwy kal Twv atmmooBéocwyv. O 'OUIAOG TTPOTBETEl TIG OPXIKEG AUETES
datrdveg pe TIG OTToieg emBapUveTal yia Tn cuvayn A€IToupyikng pioBwaong otn AoyioTikh agia Tou
UTTOKEIJEVOU TTEPIOUCIOKOU OTOIXEIOU Kal avayvwpidel TIG ev Adyw daTTdveg wg £€oda Katd Tn dIGpPKEIa
NG MioBwang otnv idia Bdon pe Ta é00da TNG MicBwaong.

2.20 AIavopn HEPICHATWV

H Olavoprn Twv WEPIOCUATWV OTOUC METOXOUC KATAXWPEITAI WG UMOXPEWON OTIC EVOMOINUEVEG
XpNUATOOIKOVOMIKEC KaTaaTdaoeig dTav n diavopr) eyKpiveTal ano Tnv MEVIKn SUVEAEUCN TWV HETOXWV.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU
3.1 NMNapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINoC ekTiBeTal O XPNMATOOIKOVOMIKOUC KIVOUVOUG, OnwC KIvOUVoUuC ayopdc (WeTaBoAéC ot
OUVAANQYUATIKEG ICOTIYIEC, ENITOKIA, TIMEC Ayopdc), MIOTWTIKO KivOuvo Kal Kivduvo peuctoTnTac. To
YEVIKO npoypaupa diaxeipiong kivoUvwv Tou Opilou eomialeTal oTn W NPOBAEWINOTNTA TWV
XPNUATOMIOTWTIKWY ayopwV Kal ENIDIWKEI va EAAXIOTOMOINCEI TNV EVOEXOMEVN APVNTIKI TOUC £nidpaacn
07N XPNHATOOIKOVOUIKN anddoon Tou Opilou.

H diaxeipion KIvOUvwv OIEKNEPAIOVETAl ANO TNV KEVTPIKN OIKOVOMIKR unnpeoia Tou Opikou, n onoia
AEITOUPYEI UE CUYKEKPIMEVOUC KAVOVEG MOU £XOUV eykpiBei anod To AIOIKNTIKO SUPPBoUAIo. To AIOIKNTIKO
JupBoUAIo napéxel odnyieg kal kaTeuBUVOEIC yia TNV Yevikn dlaxeipion Tou KivOUvou Kabwg Kal IOIKEC
odnyiec yia Tnv OIAXEIpION OUYKEKPIMEVWY KIVOUVWV ONWC O CUVAAAYHATIKOG KivOUvoC, O KivOuvog
EMITOKIOU Kal 0 NMIOTWTIKOG KivOUVOG.

AvaAuon TwV KUPIOTEPWY XPNHATOOIKOVOUIKWV KIVOUVWV Kal SIaxEipIon auTwy NapaTiOeTal oTn ZnHeEiwaon
22.

4. INHAVTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIOEIG TNG AIOIKNOEWG

O1 eKTIUNOEIC Kal Ol KPIioeIg TG Aloiknong enaveEeTalovTal 8iapkw¢ kal Bacifovral oc IoTopika dedopéva
Kal NpoodoKIES yia HEANOVTIKG YEYovOTa, MOU KpivovTal EUAOYEC OUMGPWVA e Ta IoxUovTa.

O 'OpiNog npoPaivel o EKTIMNAOEIG Kal NApadoXEG OXETIKA HE TNV €EENIEN TwV PEANOVTIKWOV yeyovoTwy. Ol
EKTIUNOEIG Kal NAapadoXEG NOU EVEXOUV GNHAvTIKO KivOUVO va NPoKAaAETOUV OUCIMEIC NPOTAPHOYEC OTIC
AOYIOTIKEG QEIEC TWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEMOEWY OTOUC EMOMEVOUC 12 prvecg, €ival
NEPIOPICUEVOC,.

H oUvTagn Twv XpnuaToolkovopikwv KataoTadoswv anaitei Tn dIEVEPYEIQ KPIOEWV KAl EKTIMNOEWY Kal TV
uloBETnon napadoxwv anod Tn Aioiknon, ol onoieg ennpedlouv Ta Nood Tou &evepynTikoU Kal TwV
UNOXPEWOEWV, TIG YVWOTOMOINCEIC YIa EVOEXOUEVEC ANAITACEIG KAl UNOXPEWOEIC KATA TNV NUEPOMNVIa TNG
XPNHATOOIKOVOUIKNG avapopdc kabwg kal Ta napoucialdyeva nood €00dwv kal danavwv Katd Tn
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Oldpkela TnG napoucialdopevng nepiodou. Ta NPAyudTika yeyovoTa PNopei va dlapEPOUV anod auTeg TIG
EKTIUNOEIC.

Ol eKTIMNOEIG KAl Ol KPIOEIG CUVEXWG avabewpouUvTal kal Baacifovral oTnVv IGTOPIKN EUNEIpIa Kal 0 AANEC
NapayeTPOUG, CUUNEPIAAUBAVOUEVMV KAl TWV EKTINACEWYV Yia HEANOVTIKA yeyovoTa Ta onoia BswpolvTal
gUAoya oUPQWva pE TIG NEPIOTACEIC. TEAOG, O NePINTWON avabewpnong eKTIMACEWY Kal KPIGEWV, N
epapuoyn yiveral yovo peAovTika kai ox1 avadpopika.

4.1 Kpioeig

KaTta Tn dladikacia spappoyng Twv AoyloTIkwv NoMTikov Tng ETaipsiag, kpioesic, népav autwv mnou
nepIAapBAvouv exTIPNOEIC, dlevepyolUvTal and Tn Aloiknon Kal ol onoieg ennpealouv Ta Nood nou
avayvwpilovTtal aTn XpnHaTooIKOVOUIKN avapopd.

e H Aloiknon €€eTdlel kaT’ €T0C TNV AVAKTNOIMOTNTA TWV KOVOUAiWV nou nepiAaupavovTal oToug
EI0NPAKTEOUG Aoyaplacpouc, O OuvOUAdOMO Kal Me €EWTEPIKN MANPOQOPNGCN, VOUIKOI KAM.)
NPOKEINEVOU VA anopaciosl yid TNV avakTnoiyoTnTa Twv KovOuAiwv nou nepiAayBavovral aToug
£10MPaKTEOUG AoyapiaopoUc.

e TNV KATNyoplonoinon Twv XpnHaTodoTiKwv JicBwoswv (BAEne onueinon: 2.19 kai 14.3).
4.2 EKTIHNOEIC Kal napadoxEg

2UYKEKPIKEVA NOOd nou nepidapBavovral r ennpedlouv TIG XpnUATOOIKOVOUIKEG KATaoTACEIC Kal TIG
OXETIKEG YVWOTOMNOINOEIC Ba NpeEnel va ekTIMNBoUv, anaiTwvTag ano Tn Aloiknon va Xpnoidonolnoel
napadoxEG avagopika We TIG agieg | TIG CUVBNKEC o1 onoieg O pnopoUvV va €ival YVwoTEC JE BeBaloTnTa
KATa Tn OTIyr OUVTA&NG Twv XpnUAaTOOIKOVOMIK®Y KaTaoTaoswv. Mia «Kpioign AOYIOTIKN EKTiNon»
gival ekeivn nou ouvdudalel onUavTikOTNTA OTNV ANEIKOVION TwV XPNHATOOIKOVOUIK®WY KaTaoTaoswv Tng
EMIXEIPNONG Kal TwV ANOTEAEOMATWY TNG Kal anaitei and Tn Aioiknon Tng ETaipeiag nio SUOKOAEG,
UMOKEIYEVIKEC 1] OUVOETEC KPIOEIC, EVW OUXVA UNAPXEI avayKn €KTIUNOEWV OXETIKA WE TNV €nidpacn
YEYOVOTWV Ta onoia BswpouvTal w¢ evdoyevwe aBeBaia. H ETaipeia a&loAoyei TIC EKTIUNOEIC Kal NapadoxEC
oc ouvexn Baaon, otnpilOpevn O IOTOPIKG OTOIXEIa Kal eUneIpid, o€ CUPBOUAEC EIDIK®Y, O TACEIC Kal
HEBBDOUG oI oMoieg BewpoUvTal EUAOYEC OE OXEDN WE TIC NEPIOTATEIC, KABWGE KAl O NPOPAEYEIG avaPopika
ME TO NWG AUTEC eVOEXETAl va PETABANBOUV aTo YEANOV. Eniong, oTn Inueiwon 2. «ZNPAvTIKEG AOYIOTIKEG
apx&c nou Xpnaoiyonolsi o ‘'OpIAoc», yiveTal ava@opa oTIC AoYIOTIKEG MOAITIKEC MOU £XouV eMIAEXOei ano
TIG NPOTEIVOUEVEG ANOJEKTEG EVAANAKTIKEG Kal NEPINAMPBAVEI EKTIMACEIC Kal Napadoxeg TnG Aloiknong,.

a) ®opol sicodnuaToc (BAENe onueinon: 2.14).

B) Qo@éMun lwr Twv nayiwv, n HeTaBoAn Tng onoiag 6a ennpeadel TIC aNooBECEIC KAl TA ANOTEAEOATA
TV endPevwv NepIddwv (BAEne onpeiwon: 2.6).

y) KodoToc napoxwv anoxwpnong (BAéne onueinon: 2.15)

0) EKTIp®PEVN anopeiwaon unepa&iac kal Aoinwv ulwv nepiouciakwv atoixeinv (BAéne onueinon: 2.7,
2.8)

€) YnoAeiwuaTikn a&ia atdhou auTokiviTwy (BAENE onueinon: 2.6)

oT) MpdBAswn anopeinong anoBeudTwy, HPE TNV ENAVEKTIUNON TNG PEUCTOMOINOIUNG agiac Twv
anoBepdTtwv (BAéne onpeinon: 2.10).

0) NpoBAsywn anopsiwong Tng agiac nayinv (BAéne onueinon: 2.8)

n) MpdBAewn anopsinong unepagiac kar GrUNG kal neAateiac. MNa okonoUg EAEYXOU TNG AMOMEIwonC,
Ta AGuha nepiouciakd OTOIKEIQ KATAVEPOVTAI OTIG HovAadeg dnuioupyiac TaMIaKWV POwWV, Ol OMOIEC
avTinpoownelouV ToV NPWTEUOVTA TUNO NANPOPOPNONG katd Topéa (BAENE onueiwon: 2.8).

8) Avayvopion avaBaAoPevnG popoloyIKNG anaiTnong os oxeon PE Tn duvatoTnTa CUPYNnPIGUoU
MEAOVTIK@DV  (POPOAOYNTEWV KEPDWV OF OXEON HE aAVAYVWPIOUEVEC (POPONOYIKEC TNMIEC
nponyoUuevwv Xproswv (BAEne onueiwon: 15).

1)  EkTignoeic yia Tov npoadiopiopd Tng elAoyng agiag Buyatpikwv (BAENe onueiwon: 9.1).

Ia) AvakKTNoINOTNTA TWV EIONPAKTEWV Aoyaplaopwv. O ‘OpIAoG €pAppoocs TRV  anAonoinyevn
nPoceyyian Tou AMXA 9 yia TNV anoueinon Twv avapevopeEV@Y NMICTWTIK®V NUiov oTa undloina
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TWV EYNOPIKWV KAl AOINWV anaiTnoswy TNV NUEPOMNVia Tng apxikng epappoyng 1 Iavouapiou 2018.
O 'Opidog avayvwpilel NpoBAEWEIC ANOUEIWONG yIa avaPEVOUEVEC MIOTWTIKEG (NUIEC Yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA, EKTOC AQUT®V NOU EMIYETPWVTAI aTNV UAoyn agia péow
anoTeAeopdTwv Xpnone. O avapevoueveg NIOTWTIKEG {NUIEC BacilovTal aTn dlapopd WETAEU Twv
OUMBATIKWV TAUEIOKWY POWV KAl OAWV TwV TAUEIAKWY powv nou o ‘Ouihog avapével va Aapel. Ma
TIC EYNOPIKEG ANAITAOEIC KAl TIC anaITioeig and pIoBwaeic, o ‘'OUINOG EQAPHOCE TNV anAomnoinuévn
NPOCEYYION TOU NpoTUMOU Kal UnoAdyloav TIG AVAPEVOUEVEG NMIOTWTIKEG {NMIEG PE BAon TIG
AVAUEVOUEVEG NMIOTWTIKES NUIES yia OAn Tn didpkela {wNn¢ Twv oToIxeinv autwv (BAENE onueiwon:
2.9).

5. MAnpopopnon KaTa ToHEa

NpwTel®V TUNOG NANPOPOPNONG — ENIXEIPNUATIKOI TOMEIG

O 'OpiAoc dlaxwpileTal 0TOUG NAPAKATW MEVTE EMIXEIPNUATIKOUG, YEWYPAPIKOUC TOUEIG:
a) eunopia oXNUATWY ECWTEPIKOU,

B) &eVOIKIGOEIG OXNHATWY ECWTEPIKOU

Y) napoxn unnpecimv PEOITEIag

0) TaXUMETAMOpPWV Kal

€) dpacTnpIOTNTEC EEWTEPIKOU.

Ta anoteAéopata kaTta Topea Tnv 311 Aekepppiou 2019 kar 311 Askeuppiou 2018 avTioToixa sixav wg
€gnG:

Epnopia  Evoiidoeig . ., ApagTnpioTnreg , HSEETT OTOIX.‘Eiu
01/01 - 31/12/2019 Oty Oyt Meoitela  TayUMETaQOPEG EEuTepiKOu Anahoipég Xpnpuroou('ovoumwv
MikTéC nwAnoeiC 254.940.238  64.630.211 0 39.886.601 12.707.041  (10.359.707) 361.804.384
Aoind £o0da 17.958.129 1.905.170 4.080.011 608.253 1.603.265 (2.076.218) 24.078.611
Anoapéoeic (6.816.143)  (24.413.608) (49.639) (613.516) (661589)  3.009.370 (29.545.126)
Noind £E0da (43.109.685) (20.740.183)  (3.749.183) (5.519.319) (2346.917)  1419.641 (74.045.646)
XpewoTikol ToKol (10.833.227)  (2.769.533) (6.518) (601.419) (123.404) 120.706 (14.213.395)
MIGTWTIKOI TOKOI 118.406 29.322 0 3.652 12.946 164.326
EnevBurikd Anotéeopia (797.501) 0 0 0 (157.845) (955.347)
Aoind pn Tapiaka kovduNia (2.272.371) (12.287) (254.374) (1.116.299) (3.655.331)
AnoteheopaTa (ZAIG) PO\ o5 c1e) 12549747 262385 1467576 (345.498)  2.297.884 5,508,446
(popou 160dnpPaTog
D0pog £1000RPaTog 0 0 0 0 0 0 (1.333.004)
KaBapo anoteAeopa
(Znpia) perd Qopwv 0 0 0 0 0 0 4175442
Epnopia  EvoIKidoeIg , ., ApagtnpioTnreg , FETILAT o-rmxsliu
01/01 - 31/12/2018 \ , Meoitela  TayupeTapopeg \ AnaloipEG  XpnHATOOIKOVOHIKWV
Oxnuatav  Oxnpatav E€wrepikol .
Karaotdoswv
MiKTEC NwAREIC 254.975.015  64.890.759 0 37.910.356 11.063.983 (9.193.786) 359.646.327
Aoind £goda 19685520  1.587.501 3.346.732 758.779 1.660.152  (1.924.644) 25.114.039
AnoaBéoeiC (4.770.484)  (22.287.784) (23.553) (101.478) (533810) 2443333 (25.273.776)
Aoind ££0da (48.212.077) (20.488374)  (3.161.172) (5.194.860) (2.235800)  1.924.644 (77.367.640)
XpewoTikol ToKo! (9.900.309)  (2.498.940) (4.524) (552.003) (144.216) 0 (13.099.993)
MoTWTIKOI TOKO! 72.142 25006 0 4975 14918 0 117.040
EnevduTiko AnoTéAeopa (558.640) 0 0 0 (127.500) 20.786 (665.354)
Aoing pn Tagiakd kovBihia (2.185.462) 0 (616.424) (554.613) (1.159.417) 0 (4.515.916)
AnoTEAEOUaTA (ZMIG) PO (1) 170 00y 19374731 (aseod2)  2217.443 (739.859)  2.462.722 1683116
(popou i0odnparog
»0pog €1600NpaATOq 0 0 0 0 0 0 3.743.265
KaBapo anoteAeaia
(Znpia) perd popav 0 0 0 0 0 0 5.426.380
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Avaluon noAnoswv ETaipeiag

Etaipeia

MQAHZELZ 31/12/2019 P 31/12/2018

MwANCEIC KaivoUpYIKV AUTOKIVATWY 177.635.629 178.162.292
MWANCEIC PETAXEIPIOWEVAV QUTOKIVATWV 22.811.556 26.580.640
MwANRoEIG SIKUKAWY 4.906.563 4.455.317
MWANOEIG AVTAANAKTIKOV 37.259.522 37.393.126
‘Ecoda ano piobopara 57.215.988 54.031.415
ZYNOAO 299.829.258 300.622.791

MeTaBIBacelic kal ouvaA\ayeC HETAEU TOMEWV (E0WTEPIKEG NWARCEIC) npayuaTtonoiolvTal e
NpaypaTikoUG gUnopikouc OPoUC Kal OUuVOnkes, oUPPWVA PE AuTa nMou 1oXUoUV yia OUVaAAayEC Me
TpiTOUC.

Ta NeEPIOUCIAKA OTOIXEIQ KAl Ol UNMOXPEWTEIG TwV ToHEwV OTIG 31 AskepBpiou 2019 kai 31 AskepBpiou
2018 £xouv WG €&NC:

EvepynTiko kai YnoxXpemoeig kard Topéa otig 31 Ackepppiou 2019

, . Epnopia EvoiKidoeIg . , ApaoTnpioTNTEG , ,
[Tooa o€ Evpw Oynuitav  Oympénov Meoiteia TayupeTapopeg EEwepIko Analoipeg Zuvoho
Tvoko EVEpyr]TIKOU 227.127.428  124.515.937 3.008.578 22.671.645 11.394.896  (4.854.160)  383.864.325
SvoA0 YNOXpEWTEWY 347.615.662 76.182.018 2.338.835 23.437.858 9.258.670  (4.854.160)  453.978.883

EvepynTikO Kkai YNOXpe®oeIG kata Topéa oTig 31 Askepppiou 2018

, . Epnopia EvoikidoeIg , , ApacTnpioTnTEG , ,
[Tooa o€ Evpw Oynuétav  Oymérav MeoiTeia TayupeTapopeg EEaTepikod Analoipeg Z0voho
voho EvepynTikoU 231.928.565 96.797.506 2.217.368 20.855.295 12.611.137  (6.305.068)  358.104.802
J0voho Ynoypedoewv  331.982.585  72.398.339 1.177.826 22.611.024 10.460.239  (6.305.068)  432.324.946

Ta NEPIOUCIAKA OTOIXEId TWV TOMEWV MNEPIAAPBAVOUV KUPIWG evowuaTa ndyld, Auhd MEPIOUCIAKA
oToIXeia, anobgparta, anamioelc kal diaBéaipa. Ol UNOXPEWOEIC TWV TOUEWV MEPIAAPPAVOUV TIC
AEITOUPYIKEG UNOXPEWOEIC.

6. EvoowpaTa nayia nepiouciaka oToixeia

6.1 Evoopara nayia

To KOOTOG KTNOEWE Twv MnEdwv kal Twv OIKonEdwv €ival To TekuapTd koaTog TnNG 01.01.2004 and v
npwTn £Papyoyr ota AMXA PEIWPEVO KaTa TIC {NUIEC ANOWEIwONC.

H Aioiknon Tng ETaipeiag €€ETace oTnv TpEXouoa Xprion Tuxov evdeifeic nou Ba odnyouoav oTn

Olevépyela Goknong anopsinong ota ynneda/oikdoneda kal KTipia TnG ETaipeiac kal kaTéAn&e oTo

oupnEpacpa OTI Oev OUVTPEXOUV TETOIEC eVOEIEEIC. MaTi, apevog dev €xel eMIDEIVWBEI TO YEVIKOTEPO

KAiM@ TNG KTNUATayopdac anod To NponyoUHEVO £TOC Kal APETEPOU dev £xel HETABANBEI n Xxprion Twv

aKIVATWV.

H kivnon Twv Evoopatwv MNayiwv Mepiouciak®v ZToixeinv yia Tn Xprion 2019 xel wg eEnc:
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Mnxavijpara-
OMIAOE Fn1"ra6u- Kﬂplc'( |fou EvK'/o-racslg-' Mamq’mpu(a ETI'ITI'A(f Kai SUVOAo
Oikomeda TeXVIKA épya Aoirdg Mny/kog Méoa Aoitrég
ESomrAIonog £§OTTAIOUOG

Agia Kriang 50.477.742  60.464.289 7.689.799 167.953.899 10.238.465 305.824.194
31/12/2018
S WPEUMEVEG

0 (24.567.856 5.491.957 58.649.660 8.684.424) (97.393.897
ATrooBéotic ( ) ( ) ( ) ( ) ( )
AvatmréofBeoTtn Agia F

59.477.742  35.896.433 2.197.842 109.304.239 1.554.042 208.430.298

31/12/2018
Xprion 2019 0 345.813 878.723 39.750.394 647.360  41.622.290
MpooOrkeg
Ke@aAaiotroinon amré
XONMOTOSOTIKES 0 0 0 7.945.179 0 7.945.179
MIoBWOEIg
ATTOpEIWON AKIVHTWY 0 0 0 0 0
Meiwaoeig Agiag Ktong 0 (581.333) (41.984) (21.904.861) (231.146) (22.759.323)
ATT00BECEIC XPAOoEWS 0  (1.659.630) (336.529) (22.490.035) (338.896) (24.825.090)
Mewoeig 0 523.488 16.901 11.888.691 223791  12.652.871
ATT00BECUEVILIV
Atia Kmong 50.477.742  60.228.769 8.526.538  193.744.611  10.654.680 332.632.340
31/12/2018
2 WPEUPEVEG

0 (25.703.998 5.811.584 69.251.004 8.799.529) (109.566.116
ArrooBéotic ( ) ( ) ( ) ( ) ( )
Avaméopeotn Adia 50.477.742  34.524.771 2.714.954  124.493.607 1.855.151  223.066.224
31/12/2019

Mnxavnpara-
Imedo- Kripia ki Eyklotdoeig- MeTagopikd EmimAa Kol .
ETAIPEIA b ol o T ! Sivoho
Oikomeda TeXvIkd épya  Aoimog Mny/kog Méoa Aormrog
E¢omhiopog §omAiopog

Atia Kriong 31/12/2018 47.382.563 53.807.335 4438975 164.595.480 8.379.132 278.603.485
Swpeupéves Amoopéatic 0 (22.337.244) (4.200.407) (57.454.708) (7.210.637) (91.202.996)
Avamoofeatn Afia
2171202018 47.382.563 31.470.001 238.568 107.140.772 1.168.495 187.400.489
Xprion 2019 MpooBrikeg 0 309.375 83.755 39.110.598 254.157 39.757.885
Kegakatoroion amo 0 0 0 7.600.407 0 7.600.407
XPNHaTOdOTIKES HIoBLITEIS
Amopeiwon akivATwv 0 0 0 0 0
Meiwoeig Agjag Kmmong 0 (581.333) 0 (20.635.842) (216.572) (21.433.747)
AmooBéoeic XpRoewg 0 (1471.785) (59.225) (22.017.229) (222.966) (23.771.205)
Merboeig 0 523.488 0 11.343.081 216310 12.082.879
AmooBeopévuv
Atia Kriong 31/12/2019 47.382.563 53.535.377 4522.730 190.679.643 8.416.716 304.537.030
Zwpeupéveg Amoopeaeig 0 (23.285.541) (4.259.632) (68.128.856) (7.217.294) (102.891.322)
AvamooBeorn Afia 3111212019 47.382.563 30.249.837 263.098 122.550.787 1.199.423 201.645.707

AvTiogTolxa n kivnon Twv EvoopaTtwy Mayiwv Mepioudiakwv SToIXEiwv yia Tn xprion 2018 eixe wg Enc:
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Mnxavipara-
OMINOE Fm:rtbu- KTIpI(f |fcu EVK’/O'TGO'EIQ-' Ms‘raq’mleu E1'r|1'r)\o’( Kai SUVOAo
Okommeda TeXVIKA épya Aoirog Mnx/kog Méoa Aoitrog
E€omrAicuog €EOTTAIONOG

Agia Krfong 64.284.442  64.728.518 7.028.868 153.886.749  11.285.121 301.213.697
31/12/2017
Agia Kmong
Avakatéragn oc (4.806.700)  (4.329.387) 0 0 0  (9.136.087)
EmrevouTikad AkivnTa
S WPEUMEVEG

0 (24.349.466 5.277.243) (50.684.111 9.590.256) (89.901.076
oot ( ) ) ) ) ( )
S WPEUMEVEG
AmooBtoeig 0 1578687 0 0 0 1578687
Avakardragn o€
Emr evOutik@d AkivnTa
AvamréoBeomn Agia 59.477.742  37.628.352 1.751.625 103.202.638 1.694.865 203.755.221
31/12/2017
Xprion 2018 0 131.416 802.201  29.751.420 242525  30.927.562
[MpocOnkeg
KegpaAaiotroinon arré
XPNHOTOBOTIKEC 0 0 0  11.046.891 0 11.046.891
HIoBWOoEIg
ATTOpEIWON OKIVATWY (512.000) 0 0 0 0 (512.000)
Meiwoeic Aiog Kong 0 (35.300) (141.269) (26.731.160)  (1.289.181) (28.196.911)
AT 0OBEGEIC XPAOEWS 0 (1.949.500) (297.138) (22.138.308) (368.132) (24.753.077)
Meiwoeis 0 35.299 82.424  14.172.758 1.273.965  15.564.447
ATtrooBequévwv
Atia Krfiong 63.772.442  64.824.634 7.689.799 167.953.899  10.238.465 314.991.239
31/12/2018
Agia Ktong
Avakatéragn oe (4.294.700)  (4.360.345) 0 0 0  (8.655.045)
Emevdutikad AkivnTa
> WPEUPEVEG

0 (26.263.666 5.491.957) (58.649.660 8.684.424) (99.089.707
Probtone ( )« ) ) )« )
S WPEUMEVEG
Aroopéaeig 0  1.695.810 0 0 0 1695810
Avakardraén o€
ErmrevOuTiIKaG AKivnTa
AvamrooBeom Adia 50.477.742  35.896.433 2.197.842  109.304.239 1.554.042 208.430.298

31/12/2018
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Mnxavnuara-
Mmeda- Kripio ke Eyklordoeig- Meragopikd ‘EmimAa kai ,
ETAIPEIA U P ot 0P ! Sovoho
Oikomeda Texvikd épya  Aoimog Mny/kdg Méaa Aormrdg
E§omhiopdg g§omhiopog
Afia Ktiong 3111212017 55.483.275 63.097.494 4.385.978 150.220.307 8.288.967 281.476.021
Agia Krfang Avaerdrog ot (4.806.700) (4.329.387) 0 0 0 (9.136.087)
Emevoutika Akivnta
Swpeupévec Amoopéoeic 0 (23.722.991) (4.107.749) (49.375.653) (6.945.369) (84.151.762)
Zupeupiveg AmooBoess 0 1,578.687 0 0 0 1578.687
Avakardraén oe Emevdurika AkivnTa
Avaméopeorn Agia 50.676.575 36.623.803 278229 100.844.653 1,343,599 189.766.859
311212017 o o ' . e T
Xprian 2018 Mpoodrike¢ 0 125.399 53.037 28,724,040 117.738 29.020.214
Avakararagn o Emevdutika Akivira (3.294.012) (5.086.170) 0 0 0 (8.380.183)
Kegahatorofon am 0 0 0 11.046.891 0 11,046,891
XPNHOTOOOTIKES MIoBWITEIG
Amopeiwan akiviTwv (512.000) 0 0 0 0 (512.000)
Meiwaeig Agjog Kriang 0 0 (40) (25.395.757) (27.574) (25.423.371)
AmooBéaeic Xprioewg 0 (1.890.074) (92.698) (21.620.741) (270.623) (23.874.136)
Mewocis 0 0 40 13.541.686 5,354 13547.081
Amoofeapéviwy
Afia Ktiong 3111212018 54.971.275 63.222.892 4.438.975 164.595.480 8.379.132 295.607.754
Adia Ko Avakardragy o¢ (8100712) (9415.558) 0 0 0 (17.516.270)
Emevoutika Akivnta
Avakardragn Amopeiwong 512.000 0 0 0 0 512.000
Swpeupéves Amoopéoeig 0 (25.613.065) (4.200.407) (57.454.708) (7.210.637) (94.478.817)
Zupeubveg Amocéoes 0 3275822 0,00 0 0 3275822
Avakardraén oe Emevdurika AkivnTa
Avamroofeom Agia 31/12/2018 47.382.563 31.470.091 238.568 107.140.772 1.168.495 187.400.489

Ta oikoneda kal Ta KTipia avanpooapuoadnkav otnv euloyn a&ia Touc Tnv 01.01.2004 and aveEapTnToug
EKTIUNTEC. H avanpooappoyr] Paciobnke oTIG ayopaieg a&ieq Twv aKIVATWV Kal aneikovifovral aTo
TEKUAPTO KOOTOC.

O! anooBECeIC 0Ta PETAPOPIKA PETA AoyilovTal €ni TOU KOOTOUG KTHONG TOU OTOAOU TWV AUTOKIVATWV
META TNV apaipeon TV UNOAEIMPATIK®OV a&iwv. O UNoASIHUaTIKEG a&iec avaBewpouvTal aTo TEAOC KABE
XPronG Epocov NPoKUNTOUV GTOIXEId Nou UnodeikvUouV TNV avaykaidtnTa Tng avabempnong Touc. Karta
TNV NOANCN TWV OXNUATWVY, Ol dIaPOPEC JETAEY TOU TIUAUATOG Nou AauBAveTal kai TnG AOYIOTIKNAG TOUG
a&iac kataxwpoUuvTal WG kEPDN N {Nuiec oTa anoTeAéopaTa.

Tnv 31.12.2019 oI UQIOTAUEVEC UMOBNKEC KAl MPOCNMEIWOEIC €Ni AKIVATWVY Yid Tnv €Eac@alion
Tpaneikwv daveinv (opoloyiakwv) avépxovrav o Eupw 339,5 ekar. yia Tnv ETaipeia kal o Eupw 349,0
€KaT. yia Tov ‘Ouiho. EminAéov, €xel ouoTaBei Kupaivopevn ao@Aaleld UMOKEIYevn oc dnupoacioTnTa
(N.2844/2000) eni auTokIVATWV, JIKUKAWV UnXavwv kal popTnywv Tng ETaipeiag ouvoAikng aiag nepinou
Eupw 66 £kaT. Npog eEaoPANon Tou oloAoylakoU daveiou Kal £EKS0ONC EYYUNTIKWVY ENICTOADY.
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6.2 EnevduTika Akivnra

31/12/2019 31/12/2018

OMIAOZ Aneda - i . .

rnr!siiu K1|p|9 Kai Z0voAo I'nr!sau K'r|p|9 Kai Z0voAo

Oikoneda  TEXVIKA Epya Oikoneda _ TEXVIKA Epya
Agia kTiiong 1/1 4.806.700 4.360.345 9.167.045 4.806.700 4.329.387 9.136.087
Mpoodrikeg 0 0 0 0 30.958 30.958
Meigoeig (455.000)  (409.179)  (864.179) 0 0 0
Agia KTong 31/12 4.351.700 3.951.166 8.302.866 4.806.700 4.360.345 9.167.045
Swpeupévec anooBéoei 01/01 0 (1.695.810) (1.695.810) 0 (1.578.687) (1.578.687)
AnooBéaeig xproeu 0 (114.181) (114.181) 0 (117.122)  (117.122)
Meiwoeig anooBEoewy 0 150.108 150.108 0 0 0
2 PEVHEVEG anooPEoEIg 0 (1.659.883) (1.659.883) 0 (1.695.810) (1.695.810)
i‘/”lpsu“mc CNUIEG AMOKEWTTG 515 g0 0 (512.000) 0 0 0
ZNUIEC anopeinong Xprong (430.000) 0 (430.000) (512.000) 0 (512.000)
Z0 PEVHEVES LnpIE (942.000) 0  (942.000) (512.000) 0  (512.000)
anopsin ong
AvanooBeoTn afia 31/12 3.409.700 2.291.283 5.700.983 4.294.700 2.664.535 6.959.235

31/12/2019 31/12/2018

ETAIPEIA e i A :

lineda - Kripaxat gy Fineda - Kripaxo g0

Oikoneda  TeXVIKA Epya Oikoneda  TeXVIKA Epya
Aga kthong 1/1 8.100.712 9.415.558 17.516.270 4.806.700 4.329.387 9.136.087
ﬁ‘é%‘mmm ano Evowpata 0 0 0  3.204012 5055213 8.349.225
MpOCBIKeS 0 253 253 0 30.958 30.958
Meigoeig (455.000)  (409.179)  (864.179) 0 0 0
A%ja Ktijong 31/12 7.645.712 9.006.632 16.652.344 8.100.712 9.415.558 17.516.270
Twpeupévec anooBéoec 01/01 0 (3.275.822) (3.275.822) 0 (1.578.687) (1.578.687)
S WPEUPEVEC aNOOBETEIG
avakatartaén and Evowpara 0 0 0 0 (1.580.012) (1.580.012)
MNayia
AnooBéoeig xpnoewg 0 (240.791)  (240.791) 0 (117.122)  (117.122)
Meinoeig anooBeoenv 0 150.108 150.108 0 0 0
2 PEVPEVEG aNOOBETEIG 0 (3.366.505) (3.366.505) 0 (3.275.822) (3.275.822)
iflpsu“a’s‘; CNMIEG GMOKEONG 515 o) 0 (512.000) 0 0 0
ZnHiEG anopeinong Xpnaong (430.000) 0 (430.000) (512.000) 0 (512.000)
20 PEUHEVEG GNHIES (942.000) 0  (942.000) (512.000) 0  (512.000)
anopEin ong
AvanooBeorn aia 31/12 6.703.712 5.640.127 12.343.839 7.588.712 6.139.736 13.728.448

'OMa Ta enevduTIKa akivnTa avikouv otn PnTpikr ETaipeia OAKIANAKHZ A.E.B.E.. Ta enevOuTIKa
akivnta napoucialovtal o KOOTOG KTHONG Heiov anooBETeIC Kal {NUIEC anopEeinanc.

To €00d0 nou €AaBe n ETaipeia and Tnv ekpioBwon Twv akiviiTwy, aviABe og Eupw 342.711 yia Tn Xpron
2019 (2018: Eupw 346.338). H w@eAin {wr) TwV KTIpiWV EKTINATAI OE NEPINOU 33 €Tn Kal XpnoILONOIEiTal
n oTabepr) PEBodoC anooPeang.

Tov AUyouoTo Tou 2019 n Etaipeia npoéPn oe nwAnan Tou akiviiTou €ni TG A. Kngioiac 131 To onoio
neplAapBAveTal oTta enevOUTIKA akivnTa évavTti Eupw 0,68 ekat. pe {nuia Uywoug Eupw 34 XIA.

Ma okonoUG NANPoMOPNCNG Kal EAEYXOU TUXOV AMOMEIWONG NPayuaTonolsiTal ENIYETPNan TNG UAoyYNG
a&iac Twv €NEVOUTIKWV AKIVATWV ano aveEapTnTouC eKTINNTEG WE TN XPron HEBOd0U TwV SUYKPITIKOV
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>1oixeinv, TnG MpoegopAnong Tapeiakwv Powv kal Tou EicodrpaTtog énou kai nposkuwe nuid Uwoug
Eupw 0,43 kaT. n onoia avayvwpioTnKe oTa anoTeAéopaTa To6oo TNG ETaipsiag 0co kai Tou Opilou.

ZUPPWVA HE TIC AVWTEPW EKTIMACEIG N TPEXOUOA CUVOAIKN a&ia TV ENEVOUTIKWV AKIVATWV Tou OpiAou

avepyeTal o Eupw 7,2 exar.

6.3 MNeplouaiaka oToixEia He dikaiwpa XpRong

H kivnon Tou AoyapiacpoU lMeplouaiakd >Toixeia pe Aikaiwpa Xpriong Tou Opihou kal Tng ETaipeiag yia
TNV nepiodo 01.01-31.12.2019 €xel WG €ENC:

META®OPIKA

OMIAOZ KTIPIA MEZA ZYNOAO

Afia kThonG 01.01.2019 15.638.534 40.236 15.678.770
Mpoadrkeg 3.355.423 12.413 3.367.836
Melnoeiq (97.149) 0 (97.149)
Aia kTiong 31.12.2019 18.896.807 52.649 18.949.457
AnooBéoeig xpnong 3.999.399 18.478 4.017.877
MeIWOEIC anooBETEnV (97.149) 0 (97.149)
Zwpeupéveg anooPeaelg 31.12.2019 3.902.250 18.478 3.920.728
Avandofeorn aia 31.12.2019 14.994.557 34.171 15.028.728
ETAIPEIA KTIPIA HEIATORC ZYNOAO

MEZA

Afja kThonc 01.01.2019 15.055.590 0 15.055.590
MpooBiiKeC 3.326.543 0 3.326.543
MEeIOOEIC (97.149) 0 (97.149)
Aia kTiiong 31.12.2019 18.284.984 0 18.284.984
AnooBETEIC Xpriong 3.741.438 0 3.741.438
MEIWOEIC aNOOBETEWV (97.149) 0 (97.149)
Z0)PEUNEVEG anooBEoelg 31.12.2019 3.644.289 0 3.644.289
AvanooBeotn agia 31.12.2019 14.640.695 0 14.640.695

7. Aula NeEPIOUCIAKA OTOIXEIA

H kivnon Tou kovOuAiou aTov ‘Opio yia Tn nepiodo ano 01.01.2019 — 31.12.2019 avaAUeTal wg €ENG:

ANANOZB.

ANANOZB.

AZIA KTHZEQZ ANOZBEZEIX YTIOAOIO YTIOAOIO
OMIAOZ MPOZOHKEE KAT
ZYNOAO ZYNOAO ANOZBEZEIZ EQT  AMOZBEZEIZ ANOZBEZEIX ZYNOAO
31/12/2018 et DR 31/12/2019 XPHZH 2018 XPHZHZ 2019 MEIQZEQN 2019 AMOXBEZEIX Sl A
XPHZEQZ 2019
Noyiopikd
: 3,566,881 453,999 (5149) 4015731 2711369 26211 (5150) 3032430 855,512 983301
Mpoypauyara
g;”EdDE;‘me 3,900,000 0 0 3900000 260,000 260,000 0 520000 3640000 3380000
Meharohyio 4,560,000 0 0 4560000 4560000 0 0 4560000 0 0
Acnrononoeg 134742 158,021 (2159) 290606 0 0 0 0 134782 290.606
uno exTean
Zivoho 12161623 612021 (7307) 12766336 7531369  586.211 (5150) 8112430 4630254 4653907

H kivnon Tou kovduAiou oTnv ETaipeia yia Tn nepiodo and 01.01.2019 — 31.12.2019 avaAleTal wg €ENG:
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ANAMOZB. ANAMOZB.

AZIA KTHSEQS ANOSBESEIS oomn osomn
ETAIPEIA TIPOZOHKEE KAT
SYNOAO SYNOAO  AMOSBESEISEQE AMOIBESEIT  AMOIBESEIL  SYNOAO
3/12/2018 xpﬁrﬁﬁﬂg MEIOIEIZ201  o1/12/o019  XPHEH2018  XPHEHE2019 MEIQSEQN2019 Anogeesers oo /2018 3L/12/2009
Noyioika
) 2,866,330 409,862 (5149) 3271082 2207450 261521 (5149) 246382 650,880 807.221
Mpoypapyara
Brand Name 8.300.000 0 0 8300000  1660.000 553,333 0 221333 6640000 6086667
Executive Lease
Franchise
Agreement 1,800,000 0 0 1800000 675,000 25,000 0 900000 1125000 900,000
Executive Lease
MeAatohdyio Lir-
Rac Executive 15,400,000 0 0 15400000 5775000 1925000 0 7700000 9625000  7.700.000
Lease
Meharohdyio 4,560,000 0 0 4560000  4560.000 0 0 4560000 0 0
Aaronongei 8.158 13173 (2158) 1973 0 0 0 0 8.158 19473
uno exTeAEon
Tivoho 30934488 423035 (7307) 33350215 14877450  2.064.854 5149 17837155 18057.038 15513061

H anooBeon Twv AoyiouIKov Mpoypappdtwy dievepyeital os 3 £wg 5 €Tn.

H anooBeon Tou neAaToloyiou kai Tou Franchise Agreement Tng Enterprise dievepyeital og 8 €. H
anooBeon Tou Brand Name Executive Lease kal Speedex dievepyeital o€ 15 &n).

8. Ynepaiia

- ‘OpiIAog Etaipeia
YTEPASIA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ApaoTnpiotnTa KONTEAAH 3.450.000 4.350.000 3.450.000 4.350.000
ApaatnpidtTnTa KOYAOYPH 1.284.000 1.284.000 1.284.000 1.284.000
EXECUTIVE LEASE A.E. 0 0 58.702.000 58.702.000
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETAGOPON 611.505 611.505 0 0
ZYNOAO 5.345.505 6.245.505 63.436.000 64.336.000

MNa ™ dpaotnpidTnTa Tou KOYAOYPH cUpgpwva pe Tov €Aeyxo anopeiwonc, nap. 90 Tou AAM 36, To
avakTAoIHo nocd Tng povadag dnuioupyiag Tapeiakwv powv eival JeYaAUTEPO TNC AOYIOTIKNG agiag
oupnepIAapBavopévng TN unepagiag kal 0 GUVETPEEE AOYOG anoysinwang Tng unepa&iag Tne.

MNa ™ dpaotnpidTnTa Tou KONTEAAH olpgpwva pe Tov €Aeyxo anopeiwonc, nap. 90 Tou AAM 36, To
avakTACIHO MocO TNG Movadac dnuioupyiac Tapeiakwv powv Oev kaAlunTel Tn AoyioTikn agiac
oupnePIANGUBAvoPEVNG TNG UNEPA&iac Kal CUVETPEEE AOYOC anopeiwong Tne unepagiac kata Eupw 0,9
€KaT.

H unepafia yia kabe pia and TIC avwTEPW MEPINTWOEIC £XEl KATAUEPIOBEI 0 PovaAdeg dnuioupyiag
TAMEIOKWV POWV.

H unepatia yia Tic dpaoTtnpiotTnTe KONTEAAH kai KOYAOYPH £xel npokUWel KaTa Tnv €voroinon
OpacTnPIOTATWV NOU NpogpxovTal and e&ayopd.

H unepatia unokeiTal o€ EAeyX0 anOpEIwaNG 0To TENOG KABE BIAXEIPITTIKAG XPONG. TO avakThoIho Nooo
TWV aVWTEPW BUYATPIKWY ETAIPEINV NPoodlopioTnKe Pe Baon Tn HEBodo TNG aiac xprione. H a&ia xpriong
UNoAoYioTNKE XpNOIHONOIMVTAC NPORAEWEIC TAPEIOKWY POWV MOU BACIOTNKAV OTA EYKEKPIMEVA aAMo TN
Oloiknan NEVTAETT EMIXEIPNMATIKA oX€dIA Kal ol onoieg NPoBANBNKav oTn CUVEXEIA OTO OINVEKEG,.

H unepa&ia noool Eupw 58,7 €kaT. NPOEKUWE PETA and Tnv cuyxwveuon To 2016 kal TNV oAoKARpwaon
TNG AOKNONG KATAVOWNG Tou TiuAWaTtog e¢ayopdg «Purchase Price Allocation» (PPA) Tng npwnv
Buyatpikng eTaipeiac EXECUTIVE LEASE A.E. 6nou avayvwpioTnkav Ta acwuadTta nayia yia 1o Brand
name, neAaToAoyIo kal Tn oUpBaon franchise Ye Tnv Executive Lease A.E. (Znueinon 7) evw UNOKEITAI
Onwc Kai ol GAAEC uNepagiec o< £TNOI0 EAEYXO ANOUEIWONG.
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H unepa&ia noooU Eupw 0,6 £kaT. NPOEKUWE ano TNV OAOKANPWON TNG AOKNGNG KATAVOUAS TOU TIMAMATOG
e€ayopdg «Purchase Price Allocation» (PPA) Tng Buyatpikng eTaipeiag ZMHNTE= ANQNYMH ETAIPEIA
TAXYMETA®OPQN otn xprion 2017, evw unokerral onwe kai ol GAeg unepaiec o €TNOIO0 EAEyXO
anopeinonc.

O1 Baoikéc napadoxec nou ARPOnKav unoyn yia Tov UnoAoyIoPo TG agiag Xpriong yia Tic dpaaTnpIOTNTES
KONTEAAH, KOYAOYPH kai npwnv EXECUTIVE LEASE A.E. kabw¢ kal yia Tn Ouyatpikn ZMHNTE=
ANQNYMH ETAIPEIA TAXYMETA®OPQN nrTav ol €Enc:

Mapadoxég HEAETNG ANOMEIWONG 31/12/2019 31/12/2018
EniTokio npogfopAnang (WACC) 9% 9%
PuBuOG avanTuEng oTo dINVeKEG 1% 2%
®opoAoyIKOG GUVTENEDTNG 24% 29%
Mepiodog kaBapwv TAPEIAK®DY POWV 5 xpovia 5 xpovia

9. AvaAuon EnevdUoewV o€ BUYATPIKEG KAl CUYYEVEIG

O1 ouppeTOoXEC Tou OpiAou kaTaTtaooovTal o dUO KATNYOPIES, AUTEC MOU EVOWUATOVOVTAI PE TNV ONIKN
MEBODO £vOMOoINGNG Kal AUTEG MOU EVOWUATWVOVTAl JE TNV PEBodO TG kaBapnc BEong.

9.1 EnevdUOEIG O BUYATPIKEG

To kOaTOC KTNONC Kail n eUAoyn a&ia Twv GUPPETOXWV O BuyaTpikec TNV 31.12.2019, £xel w¢ €ENG:

AIA®OPA EYAOIHZ EYAOIH AZIA
MEOOAOZ OAIKHZ ENOMOIHZHZ KOZTOZ KTHZEQZ AZIAS 31/12/2019
SFAKIANAKIS INSURANCE A.E. 154.072 1.173.207 1.327.279
MIRKAT OOD 14.175.273 (3.856.650) 10.318.623
MIRKAT DOOEL SKOPJE 655.000 1.039.431 1.694.431
ERGOTRAK A.E. 7.494.478 1.794.614 9.289.092
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETAGOPQN 115.000 3.923.204 4.038.204
SFAKIANAKIS S.E. EUROPE RENTALS 10.000 1.712.379 1.722.379
AGANDI COMPANY LTD 56.000 0 56.000
ERGOTRAK BULGARIA LTD 822 (822) 0
ERGOTRAK ROMANIA 975 0 975
ZYNOAO 22.661.620 5.785.363 28.446.983

H aia anoTipunong Tou cuvOAOU TWV CUUHETOXWV O BuyaTpikéc Tnv 31.12.2018, cixe w¢ €&nc:

AIA®OPA EYAOIHZ EYAOIH AZIA
MEOOAOZ OAIKHZ ENOMOIHZHZ KOZTOZ KTHZEQZ AZIAS 31/12/2018
SFAKIANAKIS INSURANCE A.E. 154.072 3.512.072 3.666.144
MIRKAT OOD 14.175.273 (3.345.654) 10.829.619
MIRKAT DOOEL SKOPJE 655.000 1.059.090 1.714.090
ERGOTRAK A.E. 7.494.478 2.159.321 9.653.799
2MHNTE= ANQNYMH ETAIPEIA
TAXYMETA®OPQN 115.000 1.491.380 1.606.380
AGANDI COMPANY LTD 56.000 0 56.000
ERGOTRAK BULGARIA LTD 822 (822) 0
ERGOTRAK ROMANIA 975 0 975
2YNOAO 22.651.620 4.875.387 27.527.007

Tov MapTio Tou 2019 1dpUBnke n 100% BuyaTpikn eTaipeia SFAKIANAKIS S.E. Europe Rentals I.K.E. n
onoia diaxelpiteTal Tn ouuPaon franchise TG Enterprise yia TIC XWPEG eKTOG EAAGDAG. To apXIKO HETOXIKO
Kepahaio TG raipeiacg gival Eupw 10 xIA.
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Mépa Tou avwTepw Oev UMNPEav PETABOAEC oTnv agia KTRoNG Twv BuyaTpikwv £TAIPEIOV KATA TNV
nepiodo 01.01-31.12.2019.

O npoadiopiopog TN EuAoync a&iac Twv BuyaTpikwv TAIPEIOV BATIOTNKE O 5ETEC ENIXEIPNKATIKO NAGVO
(eningdo 3). O1 eAeUBEPEG TAUEIAKEG POEG NPOEEOPANBNKav e WACC 9% (2018: WACC 9%) Kkai €yIve
npoBAewn av&nong 1% (2018: 2%) aTo dIinvekec. Ta enixelpnuaTika nAava kartapTifovTal o€ €TNaola
Baon kal avanpooappolovTal o KOs CNUAVTIKR HETABOAR TwV OEOOUEVWV.

9.2 Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

Ol OUPMETOXEC OE GUYYEVEIG £TaIpeieg nou gugavifovTal atnv ETaipikf) XpnuaTooIKOVOUIKR Ogon Tnv
31.12.2019 €xouv WG EENC:

AMOMEIQzH METABOAEZ MPOHT.

ZYITENEIZ METABOAEZ 2019 EYAOTH AZIA

ETAIPEIES KOZTOZ KTHZHZ MPOHTI. XPHZEQN XPHZEQN MEZQ MEZQ K.0. 31/12/2019
MEZQ K.0.

ALPAN 6.950.628 (1.390.126) (880.899) (1.534.283) 3.145.321

ELECTROLINE LTD R Rt : o S

ZYNOAO 6.950.628 (1.390.126) (880.899) (1.534.283) 3.145.321

Ol CUUPETOXEC OS OUYYEVEIC ETAIPEIEC NOU gP@avifovTal oTnV aTopIK KataoTaon XpnuaTooIKOVOUIKNG
©¢ong Tnv 31.12.2018 €xouv WG EENC:

AMOMEIQZH METABOAEZ MPOHT.

SYFTENEIS METABOAEZ 2018  EYAOTH AZIA

ETAIPEIES KOZTOZ KTHEHEZ  MPOHI. XPHZEQN  XPHIEQN MEZQ MESQ K6, 51/12/9018
MEZQ K.O.

ALPAN 6.950.628 (1.390.126) (63.681) (817.218) 4.679.604

ELECTROLINE LTD R R ' ' 20

ZYNOAO 6.950.628 (1.390.126) (63.681) (817.218) 4.679.604

MeTaBoAég aTnv agia KTrong Twv CUYYEVWYV ETAIPEIQV KATd Tnv nepiodo 01.01-31.12.2019 dev unnp&av.

Ol OUMPUETOXEC OE OUYYEVEIC €Talpeiec nou sugavifovTtal oTnv Evonoinuévn XpnuaTooiKovouikn O£an
peTaBANGnkav pe Tnv avahoyia kepdwv 1 UiV £n¢ 31.12.2019 6nwg napouacialovral GTov akoAouBo
nivaka.

ZYITENEIZ ETAIPEIEZ A=IA 01/01/2019 KEPAH & ZHMIEZ 2019 A=IA 31/12/2019
ALPAN ELECTROLINE LTD 2.168.513 10.200 2.178.712
ZYNOAO 2.168.513 10.200 2.178.712

O1 avTioToIXeG METABOAEC nou epgavilovtal atn xpron 2018 napouaialovral oTov akdAouBo nivaka.

ZYITENEIZ ETAIPEIEZ AZIA 01/01/2018 KEPAH & ZHMIEZ 2018 AZIA 31/12/2018
ALPAN ELECTROLINE LTD 2.147.727 20.786 2.168.513
ZYNOAO 2.147.727 20.786 2.168.513

Ta oikovopikd aToixeia, o€ XINAdec Eupw, TnNG auyyevouc eTaipeiac ALPAN ELECTROLINE Tnv 31.12.2019
kal Tnv 31.12.2018 avTigToIxa £Xouv WG £ENG:
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ZYTTENEIZ ETAIPEIEZ 2019 2018

(Mooa oe xXIA. EYPQ)

Mn KUKAO(OPOUV EVEPYNTIKO 5.812 4.628
KUukAo(popouv evepynTikod 15.566 13.300
MakponpOBECIEC UNOXPEWTEIC 3.005 411
BpaxunpdBeaIEG UNOXPEWTEIC 21.884 21.054
'Ecoda 45.982 54.874
KEpdn npo poOpwv 25 52
Aoina ouvoAika €goda 0 0
SUYKEVTPWTIKA OUVOAIKA £€500d 25 52

O npoadiopiopodc TN EUAoyNnG agiag Tng ouyyevolg eTaipeiac BacioTnke g S5ETEC eNIXEIPNUATIKO NAGVO
(eninedo 3). O1 eAeUBEPEC TAUEIOKEG POEC NPOEEOPANBNKav pe WACC 9% kal €yive npoBAswn al&nong
1% oT0 dINvekES. Ta enIXEIPNUATIKA nNAava kartapTidovral os €Trioia Bacn kal avanpooappolovral o
KGBe onuavTikr JETABOAN TwV OEDOUEVWV.

Mia peTaBoAr Tnc NpoBAswnc Tou WAAC kaTda 1% Ba cixe Ta £€rc anoteAéopaTa oTiC eUAOYEC agiec Twv
BUYaATPIKWV KAl CUYYEVWV ETAIPEIWV:

31 Aekepppiou 2019 AOINA ZYNOAIKA EZOAA META AINO ®0OPOYZ
Au&non Meinon
WACC petaBoAn 1% (368.054) 6.947.901

10. Ano@gpara

'Opihog ETaipeia
ATIOOEMATA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
KO6GTOG KTTioewG AMOBELATWY 43.021.969 46.924.093 34.168.228 39.382.875
YnoTiunon AnoBeudtwv (1.329.355) (1.564.503) (907.090) (926.238)
ZYNOAO 41.692.614 45.359.590 33.261.137 38.456.637

H peiwon Twv anoBepatwv oPpeiAeTal 0 Peiwon Tou anoBEPaTog TOOO TWV KAIVOUPYIWV 000 Kal TwV
METAXEIPIOUEVWV AUTOKIVATWVY KABWE Kal TWV aVTAANAKTIKQV.

Y@ioTaTtal KUupaivopevn ao@aleia unokeipevn os dnuooiotnta (N.2844/2000) eni anoBeudatwv Tng
ETaipeiac ouvoAiknc a&iac nepinou Eupw 34 ekaT. kal nepinou Eupw 38,2 yia Tov OpiAou npoc eEacpdalion
Tou opdoAoylakoU daveiou.

H npoBAswn unoTipunong Twv anoBsudTtwv yia Tnv nepiodo 01.01.2019 £wg 31.12.2019 yia Tov ‘OpIAO Kal
Tnv ETaipeia €xel w¢ e&nc:

MPOBAEWH YMOTIMHZH ANNTOGEMATQN 'OpIAog Etaipeia

YnoAoino 31/12/2018: (1.564.503) (926.238)
YnoTiunon nepiodou (457.635) (318.201)
Xpnoiponoinan npoBAEWewv 692.783 337.349
YnoAoino 31/12/2019: (1.329.355) (907.090)

11. Anairioeig ano MeAareg
11.1 NeAareg kai Aoinég Anaitioeig (Mn KukAo@opouv EvepynTiko)

O1 pakponpdBeopec anaitnoelC (N KUKAOPOPOUVTa Nepiouaiakd aToixeia) avaiuovTtal wg eEnc:
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MEAATEZ KAI AOINEZ AMNAITHZEIZ ‘OpiAog ETaipeia

(Mn KukAopopouiv) 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpapuaTia Elonpaktéa MakponpoBeopa 147.804 295.491 147.804 295.490
P"p'}]ﬁﬂ ‘i':)‘col'z;ﬁ';%'m'\ggtpo”poew”‘”v (3.935) (39.179) (3.935) (39.179)
ANAITHZEIZ ANO NEAATEZ 143.869 256.311 143.869 256.311
MakponpOBEeaEG anaIThOEIG EEWTEPIKOU 359.542 275.769 0 0
Mn Aed/pévol Tokol Makp. AnaiThogwy (44) 47 0 0
:
Aoopévec Eyyunioeic 1.375.215 1.044.027 1.320.251 976.363
AOIIMNA ZTOIXEIA ENEPTHTIKOY 1.735.682 1.320.779 1.407.571 976.363
ZYNOAO 1.879.551 1.577.091 1.551.440 1.232.674

O1 un douAgupévol TOKOI YpauuaTiwv unoAoyiovTal ge BAcn TO NPAYUATIKO £NITOKIO. Ol HaKponpoOBeoUeC
anaItioeIC KAaTa NEAAT@V €EWTEPIKOU aAPOPOUV dMOKAEIOTIKA Tnv OpacTnpidTNTa Twv BuyaTpIKWV
eTaipeiov MIRKAT OOD kai MIRKAT DOOEL SKOPJE kal npoépxovral ano NWAACEIG QUTOKIVATWV £ni
NIoTWoel. H eyyURoeIg agopolV €yYUNTEIG EVOIKIWV KTIpiwV.

H eUMoyn afia autov TwV PN KUKAOQOPOUVTWV dnaitnoswyv dev kabopileTal aveEdpTtnta eneidn n
AoyiaTikr) Toug a&ia BewpeiTal 0TI npoosyyilel TNV €UAoyn a&ia Touc.

11.2 NeAareg, Aoinég AnaiTnoeig kai Aoind Zroixeia Evepyntikou (KukAogopouv
EvepynTikO)

O1 BpaxunpdBeopec anarioeic (KUKAopopoUvTa neploualiakda aToixeia) avallovral we €ENG:

MEAATEZ KAI AOINE ‘'Opihog ETaipsia
AMNAITHZEIZ (KukAo@opouv) 31/12/2019 31/12/2018 31/12/2019 31/12/2018
NeAGTEC 42.791.725 47.289.525 23.460.836 32.038.831
IpappaTia BpayunpoBeopua 9.209.994 7.472.296 8.706.724 7.070.307
Enmayéc ElonpakTéec 6.260.798 7.604.995 4.570.221 5.225.002
ZYNOAO ANAITHZEIZ ANO "

NEAATEE (npo npoBAiyewv) 58.262.517 62.366.816 36.737.781 44.334.140
ueiov: MpoBAyec yia eniopaheic (16.895.029) (14.902.003) (7.570.034) (6.875.464)
anairnaeig

ANAITHZEIZ ANO NEAATEZ 41.367.488 47.464.813 29.167.747 37.458.676
Mapayyehiec KukAopop. ZTOIxEIwV 9.909.822 1.829.484 9.909.822 1.829.484
XpemaTeg Apopol 14.372.798 13.110.465 2.631.508 2.477.529
ZYNOAO AOINQN AMAITHZEQN

(npo npoBAEYEDY) 24.282.620 14.939.949 12.541.331 4.307.014
peiov: MpoBAEWeIC yia avTikaTaBoAEg (1.016.981) (1.016.981) 0 0
AOINEZ ANAITHZEIZ 23.265.639 13.922.968 12.541.331 4.307.014
ZYNOAO MEAATEZ KAI AOIMNEE

ANATTHZELE (npo npoBAEWEnY) 82.545.137 77.306.766 49.279.112 48.641.154
ZYNOAO NPOBAEWEQN (17.912.011)  (15.918.984) (7.570.034) (6.875.464)
ZYNOAO NEAATEZ KAI AOIMNEZ 64.633.126 61.387.781 41.709.078 41.765.690

ANAITHZELZ

To olvoAo TV avwTEPW anaIThoswy sival BpaxunpoBeoung ANEnG kai atoka. H euAoyn afia aut®wv Twv
KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEiWV dev KaBopileTal aveEapTnTa €neidn n AoyIoTIKN Touc aia
BswpeiTal 0TI npooeyyilel Tnv lAoyn a&ia Touc.

O 'Oupihog PBpiokeTal oc diapkry npoonddesia eionpa&ng Twv AnEINpOBsouwV  anaitioswv Tou
XpnoiyonolwvTac OAa Ta diaBéoiya pEoa kal avaiapBavovTag TiG KAaTaAANAEC evEpPYEIEC yia Tn SIacpaAion
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TOU JIKAIWUATOG €ionpa&ng Twv ev Aoyw anarmiocwyv. MapaAlnha oxnuaTilel npoBAEWEIC eNoPAAeIaq
epoooV N sionpa&iydTnTa avabewpeital ni Ta XEipw.

EninpooBeTta, o ‘'Ouihog a&loAoyei cUGTNUATIKA TNV MIGTOANNTIKI IKAVOTNTA TOU OUVOAOU TWV OPEINETOV
TOU Kal OF MEPINTWOEIC NTWYXEUONG I AVTIKEIPEVIKNG aduvayiag eionpa&ng npoPaivel o oAoOXEPEIG
AMNOMEIWTEIG TWV OPEINOUEVWV MOCWV.

YoioTaTal kupaivopyevn acpaieia eni anamioswyv TN ETaipsiac ouvoAikng a&iac nepinou Eupw 9 ekar.
kal Eupw 14 ekat. yia Tov ‘Opido npog €Eao@aMion Tou oloAoylakoU daveiou. EninAgov, ugioTaral
evexupiaon/ekxwpnon anamnoewy Tne ETaipeiac and oupBaoceig pakpoxpdviag xpnHaTodoTIKNG HioBwong
QUTOKIVATWV Nooou nepinou Eupw 46 kar.

H npoBAewn emo@al®wv anaithoewy yia Tnv nepiodo 01.01.2019 £wg 31.12.2019 yia Tov ‘OIAo kai TNV
ETaipeia éxel wg €ENG:

MPOBAEWEIZ I'TA NEAATEZ KAI AOINEZ ANAITHZEIZ 'OpiAog ETaipeia

YnoAoino 31/12/2018: (15.918.984) (6.875.464)
SXnUaTiopoc npoBAewnc xprionc 2019 (2.439.862) (1.136.335)
Xpnoiyonoinon npoBAsYnc 446.836 441.765
YnoAoino 31/12/2019: (17.912.011) (7.570.034)

H xpovikr] aneikovian TnG evnAIKIwoNS TwV anaitioswy anod NEAATEC HETA ano NpoBAEWEIC avaAUeTal WG
€gnG:

MEAATEZ KAI AOINEZ ‘Opidog ETaipeia
ANAITHZELIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
0-180 52.102.373 48.365.493 34.939.273 34.883.828
180-360 12.530.753 13.022.288 6.769.805 6.881.862
TYNOAO MEAATEZ KAI AOINEZ

AMNAITHZEIZ 64.633.126 61.387.781 41.709.078 41.765.690

O hoyapiaopog XpewaoTteg Aidpopol avalUeTal we €ERC:

XPEQETEZ AIAGOPOI Onthog Eraipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

MpokaTaBoheg npopnBeuTwyY 1.719.586 1.842.206 1.276.095 1.437.498
Aoinoi XpewaTeg AIdgopol 4.237.287 2.946.141 788.687 833.653
\oyapiaopoi avTikataBoAwv 7.865.132 8.104.944 0 0
AnaiTnoeig anod BuyaTpikeg 0 0 450.000 100.000
EMnviKO Anpdaio-Aoinég Anaitioeig 78.570 78.570 78.143 78.143
EA.AnUOGI0-NpoKaT.& nNapakpat. popol 472.222 138.603 38.584 28.236
ZYNOAO 14.372.798 13.110.465 2.631.508 2.477.529

O1 Moyapiaopoi  avTikataBoAwv avagépovral Tnv etaipeia  SMHNTES ANQNYMH ETAIPEIA
TAXYMETA®OPQN kal agopoUv anaitnon TnG €Taipeiac anod npakTopsc. H avTioToixn unoxpéwaon
nepiAapBaveral oTic Aoinég BpaxunpoBeaueg Ynoxpewaoel (Enusiwon 19).

O Moyapiaopoc Aoina ZToixeia EvepynTikoU avaAUeTal wg €Enc:

AOIMNA ZTOIXEIA ENEPTHTIKOY Ontog Eraipela

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'E€0da Enopevwv Xpnoswv 7.725.054 8.293.241 6.536.016 6.964.930
ENET kai EidIk6 Téog Ta&ivopnong 3.150.013 2.906.913 3.150.013 2.906.913
2ZYNOAO 10.875.067 11.200.154 9.686.029 9.871.843

Tnv 31.12.2018 Ta Aoina >Toixeia EvepynmikoU eu@avifovrav oto Aoyaplaopd MeAdTec kai AoINEG
Anaitnoeic (BAEne kal Znueinon 2.1.2).
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11.2.1 ZupBaTIKEG ANAITAOEIG - ZUHBATIKEG YNOXPEWOEIG

2YMBATIKEZ AMNAITHZEIZ- 'OpiAog ETaipeia

ZYMBATIKEZ YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
SupBaTikeg ANaITioEIg 532.664 2.148.656 532.664 2.148.656
SUPBATIKEC YNOXPEWTEIC 1.683.504 2.665.720 1.553.493 2.602.252

O1 oupBaTIkEG analTioelc agopolv TNV a&ia Twv oxXnNUATwy, nposfo@Anuévn os napoloa aia, nou
avapeveTal va kataBalel n ETaipeia yia va eKTEAECEI TNV UNOXPEWCN €NAVAYOPAG TOUG OE GUHPWVNHEVN
a&ia Kal CUYKEKPIYEV XPOVIKN OTIYMA OTO MEAAOV.

Ol OUMBATIKEC UMOXPEWOEIC APOPoUV TNV I00MOCN anaiTnon Nou dnoppesl and Tnv AvAueVOUEVN
EKNANPWON TNC ayopdc TwV OXNUATWV KaBmE Kal TNV UNoXpEwan yid Tnv napoxn eninAéov eyylunong
OTIG NWANOCEIC AUTOKIVATWV Suzuki nou npayuaTonolei n ETaipeia kai n Buyatpikr) Mirkat OOD kai 6a
kaTavepunOei Ta endyeva xpovia.

11.3 Aoind XpnHaTooIKOVOMIKG NEPIOUCIAKA OTOIXEIa

AOINA XPHMATOOIKONOMIKA ‘OpiAog ETaipeia
MEPIOYZIAKA ZTOIXEIA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
METOXEC £l0NYUEVEG 0TO X.A. 116.030 89.660 116.030 89.660
METOXEC 1N EI0NYUEVEC OTO X.A. 3.120 3.120 3.120 3.120
ZYNOAO 119.150 92.780 119.150 92.780

H anoTipynon Twv sionyuévwv oto X.A. TITAWV €YIVE PE TNV TIUN KAEIoiaTog TN 31.12.20109.
Ta un sionypéva Xpedypaga anoTiynénkav aTnv euAoyn aia Touc.

Z®MAKIANAKHZ A.E.B.E.
AMNMOTIMHZH XAPTO®YAAKIOY THN 31.12.2019

METOXEZ MOZOTHTA TpExouoa Agia
EIZHIFMENEZ ZTO X.A.A.

MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN 1.000.000 90.500
EANAKTQP 15.000 25.530
2ZYNOAO (A) 116.030
MH EIZHIMENEZ ZTO X.A.A.

ELBISCO >YMMETOX®QN A.E. 48.000 3.120
ZYNOAO (B) 3.120
ZYNOAO (A+B) 119.150

Mapakatw napaTtibeTar avaluan Tng Kivnong Twv Aoyapiacu®v Xpeoypagwy katd katnyopia yia Tn
xprion 01.01.2019 — 31.12.2019.

‘OpiAog Etaipeia
MeToyéq MeToxéG pn MeToxéG MeToxéG pn
Eionypéveg oto  Eionypévegoto  Eionypéveg oto  Eionypéveg oTo
XAA XAA XAA XAA
EUAoyn afia 31.12.2018 89.660 3.120 89.660 3.120
Anotiunon a&iac 31.12.2019 26.370 0 26.370 0
EuMoyn afia 31.12.2019 116.030 3.120 116.030 3.120

AkoAoubBei nivakag avaAuong euaiodnaiac, o onoio¢ Napouaialel TNV evOEXOUEVN WETABOAN TNG TAEEWC
Tou 5%, oTa anoTeAéouarta and dia nTwon TnS €UAoyng a&iac Twv AOINWV XPNUATOOIKOVOUIKOV
MNEPIOUCIAKWY OToIXEIWV Tou Opidou kal Tng ETaipeiag avrioToixa:
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'OpiAog ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Aoina XpnHaTooIKOVOHIKA NEPIOUTIKA OTOIXEID 116.030 92.780 116.030 92.780
MoooaTO evOEXOUEVNG HETABOANC 5,0% 5,0% 5,0% 5,0%
MeTaBoAn (peinon/at€non) Twv 1Binv Kepaiainv & 5 802 4.639 5 802 4.639

TwV AOINWV ZUVONK®V £50dWV

12. Tapiaka Ala@£oipa kai 1I00dUvapa autemv

H avaiuon Twv Tapiak®v AlaBecidwv Kal 1I00dUVapwy auTwv ival n €Enc:

TAMIAKA ATAOEZIMA KAI 'OpiAog Eraipeia

IZOAYMAMA 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tapeio 164.612 231.088 131.202 109.464
KaTtaBéoeig Oyewg 6.713.337 6.253.857 3.177.904 897.103
KaTtaBéoeig npobeapiag 1.262.606 1.416.097 1.027.623 431.352
Katabsoeig owewe og =.N 17.539 3.903 17.469 3.832
ZYNOAO 8.158.094 7.904.945 4.354.198 1.441.751

>Tic KataBeoeig 'Owewe nepihapBavovTal SEOUEUEVEG KaTaBETeIG neAaTwv TG ETaipeiag noool Eupw
1.100.963 (2018 Eupw 461.534) nou Tnpei o€ €10Ikd Aoyapiaopo Tng n Alpha Bank yia Aoyapiacuo Tng
ETaipeiac kai XpnaoiponolsitTal yia Tnv anonAnpwn kepaAaiou kal TOKWV npog TI¢ daveioTpleg Tpanelec.

01 kaTaBéaeic npoBeapiac €xouv diapkela Aiywv nuepwv (1-7) e Yéoo £1nolo kabapd emitokio 0,3%.

13. KaBapn 0&on
13.1. MeTOoXIKO KEPAAQIO

Me Tnv 681/10-11.12.2019 anogacn Tng EmTponnc KepaAaiayopdg ol peToxec Tng ETaipeiag
dlaypagTnkav and To XpnuaTioTrpio ABnvav.

‘OpiAog ETaipeia
31/12/2018 31/12/2018 31/12/2018 31/12/2018
MeToXIKO Kepahaio 7.123.032 7.123.032 7.123.032 7.123.032
Alapopa unép To 4pTIo 10.755.024 10.755.024 10.755.024 10.755.024

To kataBAnuévo PETOXIKO KepAAalo Tng ETaipeiac avépxetar oe Eupw 7.123.032, diqaipoUhevo O€
23.743.440 KOIVEC OVOUAOTIKEC HETA WNPOU PETOXEC, OVOPACTIKNG agiac Eupw 0,30 skaoTn.

Tnv 31.12.2019 o1 KATWTEPW METOXOI KATEIXAV NOCOOTO HEYaAUTEPO TOU 5% TOU OUVOAOU TwV
dIkaiwpaTwv wngou Tng ETaipeiac:

1. ZQOAKIANAKHZ ETAIPEIA ZYMMETOXQN A.E. 54,43%,
2. ZTaupog Tdakn 45,57%.

H Etaipeia SOAKIANAKHZ ZYMMETOXQN A.E. nou &ival o KUpIoG JETOXOC TNG ETalpeiag dev ouvTaooel
EVOMOINUEVEG XPNUATOOIKOVOUIKEG KaTaoTaosic kabwg n evornoinon OIEVEPYEITAl OTO €ninedo TNng
>OAKIANAKHZ A.E.B.E.

13.2 AnoBspaTika ebAoyng adiag
H avaAuon Tou AnoBepatikol EUAoyng Aiac éxel wg €Enc:
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ATIO®EMATIKA EYAOTHE ASIAZ Ouhog Eraipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
BOuyaTpikwv nou evonolouvTal 0 0 3.720.545 3.084.694
JUYYEVQV ENIXEIPOEWV 0 0 (2.415.182) (880.899)
IYNOAO 0 0 1.305.364 2.203.795

H kivnon Tou AnoBsuaTikoU EUAoyng A&iac yia Tnv ETaipeia napouaialetal aTov akoAouBo nivaka:

= YMOAOINO YMOAOINO
AMOOGEMATIKA EYAOIHZ AZIAZ 01.01.2019 METABOAH 2019 31122019
BOuyaTpIKWV Nou £vVonoiouvTal 3.084.694 635.852 3.720.545
SUYYEVOV ENIXEIPHOEWV (880.899) (1.534.283) (2.415.182)
ZYNOAO 2.203.795 (898.431) 1.305.364

H petaBoAr) Tou anoBepatikoU elAoync afiac agpopd anoBepaTikd Nou kataxwpnenke an’ eubsiac oTnv
kaBapr) B€an, unohoyileTal oTn dlagopd anoTiunong oTnv UAoyn a&ia Twv BuyaTPIK®V KAl CUYYEVMV
METAEU Twv Xpriogwv 2019 kai 2018 peiwpévn e T diag@opa avaBal\OpeVoU pOpoU Yia TIC BUYaTPIKEG
otnv EANGda kar epgavitetal otnv Kataoraon Suvolikwv Ecodwv ota «Aoina Suvohika 'Ecodas.

13.3 Aoind anoBepaTika

'OpiIhoG ETaipeia
AOINA AMOGEMATIKA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

TakTikO ANoBsUaTIKO 8.268.126 8.268.126 8.242.940 8.242.940
EidIka AnoBepaTika 5.229 5.229 0 0
‘EkTakTa AnoBepaTika 1.260.218 1.266.257 1.369.216 1.369.216
AnoBeuaTika anoé £ooda

(POPONOY/VTa KaTA EIBIKS TPOMO 549.170 549.170 549.551 549.551
Aia@opa anod peTaTponn

HETOXIKOU KeaAaiou o EURO 4.115 4.115 4.115 4.115
ZYNOAO 10.086.858 10.092.897 10.165.822 10.165.822

Ta EidIka kal 'EKkTakTa AnoBspaTikG NpoEpXovTal anod NPonyoUNEVEC XPAOEIG Kal O NEPINTWAN SIAVOUNG
N KepaAlaionoinong Touc Ba (opoAoynBouv cUP@Wva PE TIGC 10XUOUCEC (PopoloyikéG diaTageic. Ta
anoBepaTikG npPoepXOHEVa anod @gopohoynBevra katd €i0IkO TPOMo O NePINTwon dlavoung N
kegahaionoinong Toug Ba popoAoynBoUlV e TOV IOXUOVTA GUVTEAEDTH] KATA TO XPOVO JIAVOIC.

13.4 AnoTeAéopaTa €I1G VEOV

‘O MIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

(101.372.009)  (104.434.450) (15.244.949)  (19.044.570)

ATIOTEAEZMATA EIZ NEON

YnoAoino nponyoUupevev

XPOEWV

AAAayn AOYIOTIKNG NOAITIKNG

(ATXA 9) 0 (2.363.939) 0 (249.231)
Kepdn xpnong era ano 4.175.442 5.426.380 2.073.418 4.048.851
®OPOUG

AvaloyioTika kEpdn/(Inuiec) (915.833) (838.920) (748.029) (663.306)
SYNOAO (98.112.400) (102.210.929) (13.919.561) (15.908.255)

14. Aaveia (nepiAapgBavopévou Tou Leasing)
14.1 MakponpoBsopa Aaveia

Ta MakponpoBeopa Aaveia (Opohoyiaka kal Aoina pakponpoBeopa) avaiuovTtal wg eEnc:
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MAKPOTMPOOEEMA AANEIA Onthog Eraipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018
OpoA. Adveia o€ Eupoy n MeTarp. oe MeToxéC 293.376.819 295.595.679 281.635.679 282.915.679
MakponpdBealeG Tpanelkee YNOXPEDOEIQ 7.927.318 3.736.321 4,654.208 492.426
ZYNOAO 301.304.137 299.332.000 286.289.887 283.408.105
BpayunpdBeapo pépoc MakponpdBeapwv Aaveiwv (3.143.328) (2.798.118) (2.580.000) (1.280.000)
ZYNOAO 298.160.809 296.533.882 283.709.887 282.128.105

>Tic 15 MapTiou 2019 uneypdapn PeTa&U TN BuyaTpIknC eTaipeiac ERGOTRAK A.E. Kal TOU EKNPOGMNOU
TwV opoAoyloUXwv oUPBacn koivou opoAoylakou daveiou Uyoug Eupw 590 xIA.

LG 2 OMO'AO'F TAKA KAI Adveila  AnonAnpwpEg anf?;zﬁzcvljmo Evgc:::i:'?l:g AOY'O.T'K"I
AIMEPH AANEIA (Apxixn ZupBacn) 0 EnToKiou Afia Agia
Opohoyiako Adveio SOAKIANAKHE € 282,9  281.635.679  (2.580.000) 2.265.014 279.055.679 281.320.693
OpoMoyiakod Adveio ZMHNTE= € 7,0 5.500.000 (500.000) 0 5.000.000 5.000.000
OpoAoyiakd Adveo ERGOTRAK € 6,3 6.241.140 (56.860) 45.579 6.184.280  6.229.859
Aaveio SOAKIANAKHS € 2,6 2.389.194 0 0 2.389.194 2.389.194
Adveio MIRKAT € 3,2 3.227.531 (6.468) 0 3.221.063 3.221.063
ZYNOAO 298.993.544 (3.143.328) 2.310.593 295.850.216 298.160.809

H oupBatikn avaiuon Tou aveEdpAnTou unoloinou Tng 31.12.2019 Twv Opoloyiakwv daveiwv TnG
MnTpIkn¢ ETaipgiag kal Tou Opidou ava €T1o¢, £xel wCe €ENG:

ANAAYZH OMOAOIIAKQN ‘OpiAog ETaipeia

AANEIQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpayunpoBeopa ano 0-1 €t 3.136.860 2.791.650 2.580.000 1.280.000
Ano 1-5 £€m 27.024.280 18.210.258 15.840.000 12.460.000
AV TwV 5 gTOV 263.215.679 274.593.771 263.215.679 269.175.679
ZYNOAO 293.376.819 295.595.679 281.635.679 282.915.679

JUppwva Pe Tn oupBacn Tou opoAoylakou daveiou TnG ETaipeiac £xouv napacxebei of akdAouBeC
€£a0paNioEIC:

- Eumpdyuareg e€acalioeis (Mpoonueiwon A’ YTToBnkng) mooou Eupw 339,3 ekar.

- Evéxupo etTi yeToXwv ekdOTEWS Twv BuyaTpikwy TG EkdOTPIAG,

- Xpnuatooikovouiki ac@dAeia Tou N.3301/2004 €1Ti XpnUATOOIKOVOUIKWY HECTWV EKOOTEWG TPITOU
TTou Katéxel n Exkdotpia.

- Evexupiaon / Ekxwpnon ammaitioswy Tng EkdOTpIag atmd cupPaoeig Jakpoxpoviag eKPioBwong
QUTOKIVATWV.

- 20oTaon Kupaivopevng ac@dieiag utrokeipevng oe dnuooidtnta (N.2844/2000) etri opddag
KIVNTWV aTToTEAOUUEVNG ATTO auToKivnTd, JNXavéS Kal @optnyd Tng EkdOTpIag, eTTi ammoBeudTwy,
aTmaITAcewV (TIHOASGYIQ), cUUBEoEWY TTWANONG QUTOKIVATWY KAl AVTAAAGKTIKWV.

- Exkxwpnon amairioewv amd ac@aAlioTripia cuuBOAdia akIVATWY.
- Ekxwpnon ammairioewy ¢ EkdOTpI0G at1rd TTEAGTEG.

- 200Ta0n evexUpou KaTabeTIkoU Aoyapiaguou.

InUEIVETAl OTI ol eUAOYEG agiec Twv MakponpoBeopwv daveinv Npoasyyilouv TIC AOYIOTIKEG.
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14.2 BpaxunpoOeopa daveia

Ta BpaxunpoBeoya davela avaiuovTal wg eENC:

BPAXYNPOG®EZMA AANEIA LS ALl

31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxunpoBsopa Adveia 1.194.952 2.418.596 393.010 1.825.880
BpaxunipoBeapio pepog 3.143.328 2.798.118 2.580.000 1.280.000
MakponpoBeouwv Aaveiwv
SYNOAO 4.338.280 5.216.714 2.973.010 3.105.880

To €mTOKIO TwV BpaxunpoBbeopwyv daveiwv €ival KUPAIVOPEVO KAl TO AMOTEAECUATIKO EMITOKIO TOU
ouvohou Twv daveiwv aveépyeTal o 2,95%.

O1 elhoyeg agiec Twv BpaxunpdBeopwv daveiwv O dIaPEPOUV ONUAVTIKA anod TIC AOYIOTIKEG,

H kivnon Twv Aoyapiacpnv daveinv Exel we ENc:

OMIAOZ 31/12/2018  EEopAnon  Néadaveia  AvakararaEeig A;'.?.:-i’.ﬁ" 31/12/2019
MakponpoBeopa Advela 296.533.882 (3.408.044) 3.781.136 (554.437) 1.808.272 298.160.809
BpayunpoBeapa Adveia 5.216.714 (2.056.163) 623.293 554.437 0 4.338.280
ZYNOAO 301.750.595 (5.464.207) 4.404.430 0 1.808.272 302.499.089
\ . e . AnoTeA/KO
ETAIPEIA 31/12/2018 EEopAnon Nea daveia  Avakatarta&eig EMITOKIO 31/12/2019
MakponpdBeopa Adveia 282.128.105 (1.280.000) 2.389.194 (1.300.000) 1.772.588  283.709.887
BpayunpoBeoua Adveia 3.105.880 (2.056.163) 623.293 1.300.000 0 2.973.010
ZYNOAO 285.233.985 (3.336.163) 3.012.487 0 1.772.588 286.682.897

14.3 MakponpoBeopueg ka1 BpaxunpoOeoHEG YNOXPEWNOTEIG HICOWOEWV

O! UNOXPEWOEIG MITOWOEWV NEPINGUBAVOUV UNOXPEMOTEIC and PIoBwoeIC GUPPwvVa Pe To AMXA 16 kal
XPNHATOJOTIKEG MIOBWOEIC CUMpWwva Ke To AAM 17, ol onoieg péxpr kal Tnv 31.12.2018 aneikovioTav
oTa Adveia kai avakatataxénkav anod 01.01.2019 (Znueiwon 2.1.2 AAAYEG G AOYIOTIKEG NMOANITIKEC).

O1 pakponpOBETES UNOXPEWOTEIG MIOBWOEWV avaAdovTal wg £ENG:

MAKPOINPOOEZMEZ ‘OpiAog ETaipeia
YNOXPEQZEIZ MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpoBeaieG unoxpewaeig 10.382.100 12.334.060 9.756.611 12.007.345
XPNHATOBOTIKWV HITOMIEWY

MakponpOBETHEC UNOXPEWTEIG

LIoBGoEwY (ATIXA 16) 12.398.237 0 12.154.312 0
ZYNOAO 22.780.336 12.334.060 21.910.923 12.007.345

O1 BpaxunpdBeoES UNOXPEWTEIG MITBWOEwY avallovTal wg £ENG:

BPAXYMNMPOOEZMEZ YNOXPEQZEIZ ‘OpiAog ETaipeia

MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
BpaxunpoBeakieq unoxpewaeig 18.280.265 13.984.364 17.980.678 13.889.264
XPNHUATod0TIKAV HICOWaEwY

BpaxunpOBopEC UNOXPENTEIG

LioBGoEwy (AMXA 16) 2.879.005 0 2.714.182 0
ZYNOAO 21.159.271 13.984.364 20.694.861 13.889.264

71



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

>Ta evowuaTa ndyia nepIAayBavovTal Ta KaTwTEPW Nood, Ta onoia T6oo n Etaipeia 6o kai o ‘OpIAog
KaTéXel WG HICBWTNC BAoel XpnUATOdOTIKWV HIOBWOEWV (EVOIKIAOEIC QUTOKIVATWY).

‘OgiIAog
31/12/2019 31/12/2018
KooTog keqpaAaionoinang XpnUaTodoTIK®V HICOMOEWY 37.242.924 33.209.204
SWPEUPEVEG anooBETEIG (12.544.231) (7.524.335)
KaO@apn AoyioTikn adia 24.698.693 25.684.870
ETaipeia
31/12/2019 31/12/2018
KooTog kegalaionoinang XpnHaTodoTIKWV HICOWOswV 36.514.919 32.712.740
S WPEUNEVEG anooBETEIG (12.544.231) (7.524.335)
KaBapn AoyioTikn agia 23.970.688 25.188.405
YNOXPEWOEIC XPNHATODOTIKWV HITBMOEWV
YMNOXPEQZEIZ ‘OpiAog ETaipeia
XPHMATOAOTIKQN MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpoBeolieg unoxpewaeig 10.382.100 12.334.060 9.756.611 12.007.345
XPNHATOdOTIKAV HICBMOEWY
BpaxunpoBeakieq unoxpewatig 18.280.265 13.984.364 17.980.678 13.889.264
XPNUATOd0TIKQV LIgOWaEwV
ZYNOAO 28.662.365 26.318.425 27.737.290 25.896.609

O1 UNOXPEWOEIG XpNUATOdOTIKAC MioBwaong eival eEEa0(ANCUEVEC PE TA HICOWUEVA EVO®PATA NAyia Ta
oroia MEPIEPXOVTAl OTOV EKUICOWTN Of nePINTwon aduvapiag Tou MIoBwTr va €Eo@Anoel TIG

UMNOXPEWOEIC TOU.

YNOXPEDOEIG XPNHATOBSOTIKNG HICO®MONG - ‘Opilog

EAGXI0TEG NANPWHEG HICOWHATOV 31/12/2019 31/12/2018
Mexp! £va £10¢ 19.330.263 15.027.108
Ano 1 €wg 5 €T 10.686.878 12.815.639
MeTd Ta 5 £Tn 18.902 0
ZUvoAo : _ _ 30.036.042 27.842.746
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU KOOTOUG OTIG (1.373.677) (1.524.322)
XPNHATOOOTIKEC HIOBWOEIQ

ZUVOAO UNOXPEMNTEWV 28.662.365 26.318.425
YNoXpEMOEIG XpPNHATOBOTIKAG HIOO®MONG - ETaipeia

EAGXI0TEG NANPWHEG HICOWHATOV 31/12/2019 31/12/2018
Méxp! €va £T0G 18.881.459 14.924.338
Anod 1 £€wg5 €Tn 10.182.375 12.476.652
MeTd Ta 5 €T 18.902 0
ZUvoAo i : _ 29.082.736 27.400.990
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOLIKOU KOOTOUG OTIG (1.345.446) (1.504.381)
XPNUATOBOTIKES LICOWOEIQ

ZUVOAO UNOXPEDOTEMV 27.737.290 25.896.609

AvTIOTOIXa 01 UNOXPEWTEIC Ao AEITOUPYIKEC HICOBMOEIC cUPpwva Pe To A.MX.A. 16 £xouv w¢ €ENC:
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YMNOXPEQZEIZ AEITOYPIIKQN ‘OpIAoGg ETaipeia

MIZOQZEQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MakponpOBECHEG UNOXPEDTEIG

LIoBcoEwV (AMXA 16) 12.398.237 0 12.154.312 0
BpayunpdBeapeS UNOXPEWTEIC

LIGBGOEWY (ATIXA 16) 2.879.005 0 2.714.182 0
ZYNOAO 15.277.242 0 14.868.494 0
YNoXpPEDOEIG AEITOUPYIKIG HiIoBwOoNG - ‘Opihog

EAGX10TEG NANPWHEG HICOWMHATOV 31/12/2019 31/12/2018
Méxp! £&va £T0C 3.374.685 0
Ano 1 éwg 5 €1 10.142.322 0
MeTd 1a 5 £Tn 3.598.358 0
ZUvoAo 17.115.365 0
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOLIKOU KOGTOUG OTiG (1.838.123) 0
XPNUATOOOTIKEG HIOBWOEIC

ZUVOAO UNOXPENTEDV 15.277.242 0
YNoXpeWOEIG AEITOUPYIKNG HiICBwONG - ETaipeia

EAGXIOTEG NANPWHEG HICOMHATOV 31/12/2019 31/12/2018
Méxp! €va £Tog 3.180.646 0
Ano 1 éwg 5 €T 9.901.431 0
MeTd 10 5 £TN 3.590.158 0
ZUvoAo 16.672.235 0
MeANOVTIKEG XPEWOEIG XPNHATOOIKOVOHIKOU KOOTOUG OTIG (1.803.741) 0
XPNUATOOOTIKEC MIOBWOEIC

ZUVOAO UNOXPEWCEWV 14.868.494 0

15. AvaBaAAOPEVOG (POPOG EICOBNHATOG

O1 avaBaMOPeveG (POPOAOYIKEC anaithoslc oupwneidovral Pe TIC avaBaAOUEVEG (POPOAOYIKEG
UNOXPEWOEIC OTAV UNAPXE! £va VOUIUA AoKNTO dIKaiwua yia GUPWN@IoHO Kal UNOKEIVTal kal Ta dUo atnv
i0la @opoloyikn apxn (EAMnvikd dnuoaio). H avaiuon Twv avaBaAOPevwv anaithnoswv  Kal
UNoXPEWOEWY NPOKUNTEl and Tov NapakaTw nivaka We didkpion ava aitia dnuioupyiac:
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ANABAAAOMENOZ ®OPOZ ‘OpiAog Etaipeia
EIZOAHMATOZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ANABAAAOMENEZ ®OPOAOIIKEZ ANAITHZEIZ

And anolnpinaon npoownikoU 1.029.047 1.031.353 562.301 549.528

METa(PEPOPEVOI EKNEDTEDI TOKOI OAVEIV

(UnokepahaiodoTnon) 4.085.237 1.490.057 4.085.237 1.490.057
And npoBAswn eENICPaA®V anaimmoewv 828.979 690.035 755.835 613.686
And unoTiunon anoBepaTwv 274.702 375.904 217.702 250.084
NOINEC NPOCWPIVEC DIAPOPEC 1.134.870 493.023 1.112.535 480.998
Qﬁ:}?}fg HETAQEPOLEVES POPONOYIKES 0 4.000.000 0 4.000.000
ZYNOAO ANAITHZEQN 7.352.835 8.080.373 6.733.610 7.384.354
ANABAAAOMENEZ ®OPOAOTIITKEZ YNOXPEQZEIZ

And avanpooappoyES ynnEdwv 8.245.235 8.725.141 6.410.245 6.889.151
And avanpooapuoyEg KTIpiwv 5.731.502 5.806.698 5.717.366 5.794.069
And anoBepatiko gUAoyng agiag 0 0 2.064.817 1.790.693
Ano unepatia 1.137.160 1.408.500 1.136.160 1.408.500
Anod xpedypaga eionypéva oto X.A.A. 6.883 624 6.883 624
Anod auha oToixeia Speede & Ex.Lease

(PPA) 811.200 910.000 3.524.800 4.347.500
Anod LIoBWUEVA PETAPOPIKA PETT 2.388.520 1.477.625 2.388.520 1.477.625
ZYNOAO YNOXPEQIEQN 18.320.500 18.328.588 21.248.791 21.708.161
ZYNOAO 10.967.665 10.248.214 14.515.182 14.323.807

O1 avaBaAidpevor popol apopolv povo Tn MnTpikn ETaipeia kal TIG BuyaTpikéG eowTEPIKOU eV Oev
£xouv avayvmpiaTei avaBalAopevol gpopol yia TIG eTalpeiec eEwTepikoU.

H MnTpikfy ETaipeia kai ol BuyaTpiKEG EOWTEPIKOU dev €XOUV avayvwpiosl avaBaioyevo (popo eni
popoAoyIk®V {NUInV 6nw¢ availovTal aTov Napakdtw nivaka SI0TI €iTe dev JNopouv va cUPYnPIoToUv
Me avaBaidpevn unoxpéwon f dsv Bewpeital mbavo 6T 6a npokUWouUV IKava HEAAOVTIKG (popoAoynTEa
KEPON EVTOC TNC ENOUEVNG NEVTAETIAC EvavTl TwV onoiwv 6a cupwn@ioTouy.

‘OHIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
DopoloyIkeG (NHIEG Yia TIC onoiec dev

avayvwpioTnke avaBaloOpevog (15.122.444)  (17.593.018)  (15.052.427)  (17.476.312)
POpog

Avapal\opevog popog nou dev

avayvwpioTnke €ni Twv popoAOYIKOV 3.629.387 5.101.975 3.612.583 5.068.131
{npiwv

O1 popoAoyikEC INUIEG YIa TIG onoieg dev avayvwpioTnKe avaBarAOPEVOG (pOPOG NapaypapovTal we €ENG:

‘'OHIAOG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
®opoAoyIKEG {NUIES Yia TIG OMNoieg dev

avayvwpioTnke avaBaiopevog (15.122.444) (17.593.018) (15.052.427) (17.476.312)
POpog
Xpovog napaypaprc 2020-2022 2019-2023 2020-2022 2019-2023

H YeTaBoAr TwV anaiTroswy Kal UNOXPEMOEWY KATaXwpnBnKe €iTe 0Ta anoTeEAEGUATA XPRong £iTe oTa
Aoina ZuvoAikd 'Ecoda onwg epgavileTal oTov NapakaTw nivaka:
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MeTaBoAég oTa MeTaBoAéG HEOW

OMIAOZ 31/12/2018 Aoind ZuvoAikd anoTeAecpaTtwv  31/12/2019
"Ecoda (B) XPfioewg
ANABAAAOMENEZ ®OPOAOIIKEZ AMAITHZEIZ
An6 anolnpiwon Npoownikoy 1.031.353 10.589 (12.896) 1.029.047
Ano davea (unokepahaiodoTnon) 1.490.057 0 2.595.180 4.085.237
And npoBAeyn eNioParqv anamrnoewy 690.035 0 138.944 828.979
An6 unotiunon anoBepaTwv 375.904 0 (101.203) 274.702
AOINEG NPOCWPIVES BIAPOPEC 493.023 0 641.848 1.134.870
DopooyKwV Znpiov 4.000.000 0 (4.000.000) 0
ZYNOAO ANAITHZEQN 8.080.373 10.589 (738.127) 7.352.835
ANABAAAOMENEZ ®OPOAOTIKEZ YTIOXPEQZELZ
And avanpooappoyeg ynnedwv 8.725.141 0 (478.906) 8.246.235
Anb avanpooappoyEg KTipiev 5.806.698 0 (75.196) 5.731.502
Anod anoBepatikd guloyng agiag 0 0 0 0
Ano unepaja 1.408.500 0 (272.340) 1.136.160
Ano xpedypaga eonypeva oto X.AA. 624 0 6.260 6.883
Ano duha oToixeia Speedex (PPA) 910.000 0 (98.800) 811.200
Ané pioBwpeva peTapopika péoa 1.477.625 0 910.895 2.388.520
ZYNOAO YNOXPEQZEQN 18.328.588 0 (8.087) 18.320.500
ZYNOAO (10.248.214) 10.589 (730.040)  (10.967.665)

MetaBoAég ota MeTaBoAég HEOW®

ETAIPEIA 31/12/2018  Aoind ZuvoAikG anoTeAeopaTtwv  31/12/2019
"Ecoda (B) Xpfoewg
ANABAAAOMENEE ®OPOAOIIKEE AMAITHZELZ
Ané anognuiwon npocwnikou 549.528 15.118 (2.345) 562.301
Ano davea (unokepaAaindoTnan) 1.490.057 0 2.595.180 4.085.237
Ano npoBAewn enio@aiav anarmrhoewy 613.686 0 142.149 755.835
And unoTiunon anoBepaTwv 250.084 0 (32.383) 217.702
Aoinég Npoowpivég Slapopeg 480.998 0 631.536 1.112.535
DopoAOYIKGV ZNpicv 4.000.000 0 (4.000.000) 0
ZYNOAO AMAITHZEQN 7.384.354 15.118 (665.862) 6.733.610
ANABAAAOMENEZ ®OPOAOTIKEE YNIOXPEQZEILE
Ano6 avanpooappoyEg ynnedwv 6.889.151 0 (478.906) 6.410.245
Ano6 avanpooapuoyEg KTipiwv 5.794.069 0 (76.703) 5.717.366
Ano anoBepatiko ebAoyng agiag 1.790.693 274.124 0 2.064.817
Ano6 unepaga 1.408.500 0 (272.340) 1.136.160
Ano xpedypaga eonypeva oto X.A.A. 624 0 6.260 6.883
Ano auha oToixeia Ex.Lease (PPA) 4.347.500 0 (822.700) 3.524.800
And pioBwyéva PETAPOPIKA HEST 1.477.625 0 910.895 2.388.520
ZYNOAO YNOXPEQZEQN 21.708.161 274.124 (733.494) 21.248.791
ZYNOAO (14.323.807) (259.006) 67.632 (14.515.182)

16. ApiIOOG anacXoAOUHEVOU NPOCWNIKOU, KOOTOG Kal NPoBAEWEIC anolnpiwong

O apiBudc TwV anacXoAOUPEVWY KaBmG Kal TO GUVOANKO KOOTOC TOOOo oTnv ETalpeia 600 kai OTIC

BuyaTpikéc Tou Opilou, avallovTal w¢ £Enc:
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"'OpIAoG ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018
>uvoAiko KOaToc anagyoAnonc 31.480.879 30.796.320 23.261.388 22.589.119
AnaoyoAoUUEVO NPOowNIKO 1.249 1.190 753 721

O1 npoBAEweIC yia anolnuiwan Npoownikou avaiuovTal we eEnc:

MPOBAEWEIZ I'TA MAPOXEZ XTOYZ ‘OpiAog Etaipsia
EPFTAZOMENOYZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018

MpoBAEyeIg yia anolnuinaon NPocwIKou

T v . ., 4.322.517 4.149.348 2.342.920 2.198.113
AOYw €E000U ANO TNV UNNPECia

H kivnon Tng npoBAewng yia anolnuiwon npoownikou Aoyw ££6d0U anod Tnv UNNPEeCia €XEl WG EENC:

OMIAOZ ETAIPEIA
31/12/2019 31/12/2018 31/12/2019 31/12/2018

Mood avayvo piopéva oToV ICOAOYIGHO

Napoloa afia unoxpewoswv 4.322.517 4.149.348 2.342.920 2.198.113
Ka@apn unoXp&éwan avayvo pICHEV OTOV ICOAOYICHO 4.322.517 4.149.348 2.342.920 2.198.113
Mood avayvm piopéva oTo Aoyapiacpo anoTeAECHATOV

KoaTog Tpéyouoag anaoyoAnong 308.268 354.636 186.808 221.786
KooTog npoinnpeaiag Adyw Tpononomnoewv 24.166 0 20.030 0
KaBapog¢ Tokog eni Tng unoxpéwaong/(nepiouaiakol aToIKEiou) 70.931 70.431 37.368 37.206
Kavoviko ££080 0TO Aoyapiacpo anoTeAEoHATOV 403.366 425.067 244.207 258.992
KoaToc nepikonwv/dIaKkavoviouwv/ TEpUATIOOU UnnpEaiag 162.431 306.386 68.838 158.312
Anoppopnan/ (Merakivnon) MpoownikoU 0 0 0 (2.987)
ZuvoAIkO €030 0TO Aoyapiaopo anoTeAeoPATWV 565.797 731.453 313.045 414.316
MeraBoAn oTnv napouca adia ThG unoxpéwong

Napoloa afia unoxpéwang oTnv apxn Tne nepiodou 4.149.348 4.132.623 2.198.113 2.188.600
KoaToc Tpéxouaag anaayoAnong 308.268 354.636 186.808 221.786
KdaToc npolnnpeoiac Aoyw TpononoIoswv 24.166 0 20.030 0
KoaTog TOKOU 70.931 70.431 37.368 37.206
Anoppopnan/ (Merakivnan) Mpocwnikou 0 0 0 (2.987)
Mapoyég nou NANpwenKav ano Tov epyodoTn (474.032) (603.647) (268.079) (327.915)
KoaTog nepikonwv/dIakavoviouwv/ TEpUATIooU unnpeaiag 162.431 306.386 68.838 158.312
Mpooappoyn oTnv unoxpéwon (Héow Kabaprg O¢ong)

AvahoyioTik) ZnHia / (k€pBOG) - OIKOVOMIKES UNOBETEIS 81.405 (111.081) 99.841 (76.888)
NMapoUoa a&ia unoxpéwong oTo TEAOG NEPIGSOU 4.322.517 4.149.348 2.342.920 2.198.113
Mpooappoyég

MpooapHOVEG OTIG UNOXPEWOEIG and aayn Twv unoBeoewy 81.405 (111.081) 99.841 (76.888)
ZuvoAiko avahoyloTiko képdog / (qnuia) oTnv 81.405  (111.081) 99.841 (76.888)
Ka@apn Oton

AMeg npooappoyég atnv KaBapr ©éon (€3] 0 0 0
ZuvoAiko nNoood nou avayvw pileral otnv KaBapn Ofon 81.404 (111.081) 99.841 (76.888)
MeraBoAég oTnv kaBapr) UNOXPEN 0N AVAYV® PICHEVN

OTOV I00AOYIOHO

KaBapr unoxpéwon kartd Tnv évapén Tou £Toug 4.149.348 4.132.623 2.198.113 2.188.600
Mapoxég nou NANpwenKav ano Tov epyodoTn (474.032) (603.647) (268.079) (327.915)
zﬁgig’sgﬁgfxgq Mlou avayvwpioBnke oTo Aoyapiaoko 565.797 731.453 313.045 414.316
ZUvoAiKO Mogd nou avayvwpileral atnv KaBapr) Ofon 81.405 (111.081) 99.841 (76.888)
Ka®apn unoxpéwaon oTo TEAOG TOU £TOUG 4.322.517 4.149.348 2.342.920 2.198.113
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O1 npoBAéweic mou avayvwpiodnkav otn xpnon nepiAaypfavovrar ota Aoind €£0da Twv €EOOWV
dloIKNTIKNG AsiToupyiac kal Twv 00wV AsiToupyiag didBsaonc.

Ol aVWTEPW UMOXPEWOEIG Npoadiopiobnkav Pe PAcn avaloyioTIkh WEAETN and ave€apTnTn £Taipeia
avaloyioTwv. O1 KUPIEG avaloyIoTIKEC NapadoXEG TNG MEAETNG AUTNG EXOUV wG EENG:

3171272019 31/12/2018

Mpoggo®@ANTIKO enmOKIo 0,80% 1,70%
Mé&oog £Tri010G NANBWPICHOG 1,70% 1,75%
Méon ernoia au&non pioBoAoyiou 1,70% 1,75%

Avapevopevog HEoOG OpOG

, , R 15,37 16,77
unoAsmnopevnc epyaociakng {wng

H avaloyioTikr, HEAETN Mou npayuatonolsital and aveEapTNTouG avayvwpIoWEVOUG avaloyIOTEC
nepiAapBavel Tn dievépyeia UNOBETEWY YIa TO NPOEEOPANTIKO EMITOKIO, TIC HEAOVTIKEC QUENTEIC MITBWY,
Ta NOCOOTA BVNOIHOTNTAG Kal TIC HETAKIVACEIG NpocwnikoU. AOyw TNnG JakponpdBeoung GpuUong autwv
TWV NPOYPAPHATWY, TETOIEC EKTIUACEIC UNOKEIVTAI OE onUavTikn aBeBaioTnTa.

H unoxpéwon and anolnuinon Adyw cuvTa&liodoTnong npoownikou npoadiopileTal Ye Tn PHEBODO TNG
MpoBeBAnuévne MaoTtolpevng Movadog (projected unit credit) n onoia Bswpei 6T kABE £TOG UNNpPEaTiag
Oivel pia eminpdoBeTn povada dikaloUPEVNG NApoxne Kai XTilel T GUVOAIKN UnoXpEwan unoAoyilovrag
KaBe povada EexwploTda. SUPPwva Pe Tn MEBODSO auTrh To KOOTOC TNG NPoUnnPeciacg sival n napouca
a&ia Tuxov povadwv HEAAOVTIKNAG NApoxNG nou €xouv MoTwBei oTouc epyalOPEVOUC YIa UMNNPECIa O€
nepIOdOUC NpIv TNV &vapén Tou axediou | AOyw Tpononoinong Tou axediou.

JUppwva pe 7o AAM. 19 To EMTOKIO NOU XPNOIKOMOIEITAl YId TOV UNOAOYIONO TWV NApoucwv agimv
TwV OUVTa&IodoTIKWY Kal €panag napoxwv (OnA. To NPOeEoPANTIKO emTOKIO) Ba npénel va
npoodlopileTal Ye onueio avapopdc TIC TPEXOUTEG AnodOOEIC O UWNANG NoldTNTAC £TAIPIKG opoAoya.
Y€ nepinTwaon nou Ogv UNApyel TEToIa ayopd N €xel Hikpd Babog, TOTE To NPOeEOPANTIKO EMITOKIO Ba
npénel va npoadiopileTal Je onueio ava®opac TIG TPEXOUTEG anoddaoelc KuBepvnTikwv N Eupwnaikwv
OpoAOYwV. EnminA£ov, To NPOEEOPANTIKO EMITOKIO NPEMEI va AvTAvakAA TO EKTIHWHEVO Xpovodidypayua
KaTaoAnG Twv Napoxwv.

Eneidr To eKTIMWHPEVO Xpovodiaypaupa KaTaBoAng Twv nNapoxwv npooeyyilel Ta 40 €Tn, n avTioToIXn
KaunUAN TwWV ENITOKIWV OUOIONOPPNG KATAVOUAG Nou oXedIAoTnKe oUTWC MOTE va eKTIMNOEI TOOO N
MEon oTaduikn didpkeia anonAnpwung Twv napoxwv (weighted average duration) 600 Kai n TIPr Tou
NPoeEo@ANTIKOU ENITOKIOU £XEl WG OOWIKO onpeio avapopdc Ta akdAouba:

Ma xpnuaTopoég £wc kal Ta 10 £tn xpnoidonoindnkav Ta Corporate Iboxx AA Pe péon wpigavon va
ayyilel Ta €w¢ kai Ta 10 €Tn 6nw¢ auta dnuooievovTal anod Tnv Baon dedopevwv TnNG Thomson Reuters
(Datastream). Ev guvexeia yia AOyoug ANKTOTNTAG yIa TIC POEC avw TwV 20 ETWV Kal PE DEDOPEVO TNV
EMNeIPN AAwV opoAdYwv, xpnoiponoinénkav ol anoddoelg TwV OpoAOYwY TG Eupwndikng KEVTPIKAG
Tpanelac.

SUP@WVA KE TIC dNHOYPAPIKEG NApadoxeC N KIVNTIKOTNTA Tou npoownikoU Ba €xel w¢ eEnc:

Opada nAIKIovV O1keI00EANG anoXwpnorn AnoAuon
'Ewg 45 TV 3% 3%
46-50 1% 1%
50 kal avw 0% 0%

17. Aoinég MakponpoOOECHECG YNOXPEMTEIG

O1 Aoinég MakponpoBeapeC YNoXpewaelg avallovTtal we eENc:
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AOIMNEZ MAKPOIMPOOEZMEZ ‘OpiAog Eraipeia
YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Eyyunoeig Hakpoxpoviwv AEITOUPYIKWY

LIOBGOEGY 2.406.300 1.900.457 2.406.300 1.900.457
OpeINd opnBsiec OLOAOYIAKG

Aq’s'. HEVEG MPOLNGEIEG LHONOYIaK®Y 3.392.820 3.719.700 3.392.820 3.763.020
aveiwv

Enixopnynoeig nayiwv enevdlocwv 133.192 140.082 0 0
ZYNOAO 5.932.313 5.760.239 5.799.120 5.663.477

18. Aoinég NMpoBAEyeig
01 Aoinég MpoBAEwelc avaAUovTal w¢ eENC:

'OpIAog ETaipeia
AOINEZ NPOBAEWEIZ
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MPoBAEWEIG YIa VOUIKEG UNOBECEIG 240.000 240.000 240.000 240.000
ZYNOAO 240.000 240.000 240.000 240.000

Kata tnv 31 Askeuppiou 2019 sival 0 eKKPEPOTNTA OPICHEVEC VOUIKEC UNOBETEIC kaTa Tng ETaipeiac
évavtl Twv onoiwv €xel oxnuatioBei npoBAewn Eupw 240 YIAIGdWV OTIC XPpNUATOOIKOVOUIKEG
KaTaordaoeic. H Aioiknon Tng ETaipeiac ekTipa o1 n npoBAewn enapkei yia va kaAlwel To oUVOAO Twv
neavwv anolnUINoEwy.

19. MpopunOUTEG Kal AOINEG UNOXPEWOEIG

O1 MpopunBeuTEC Kal Aoinég Ynoxpewaelc avallovTtal we €ENc:

MPOMHOEYTEZ KAI AOINEZ ‘Opi1Aog Eraipeia
YNOXPEQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpopnBeuTEC 50.316.796 44.808.501 42.549.411 37.694.500
Enimayég NMANpwTEEC 8.033.666 6.305.160 7.982.806 6.297.326
Noinég BpaxunpOBeOUES YNOXPEWOEIC 21.963.357 26.207.192 7.156.432 13.109.190
'E€0da Xprioswc Aouleupéva 3.971.317 3.783.400 3.527.574 3.139.939
ZYNOAO 84.285.136 81.104.254 61.216.223 60.240.955

SnueiwveTal OTI Nogd Eupw 3.762.020 yia Tov 'Opido kai Eupw 3.719.700 yia Tnv Etaipeia tnv
31.12.2018 nou agpopoloav oPeIAOPeVEG NpopnBeieg Opoloylakwv daveinv kal nepihappavovrav ora
£€00a Xprocwc doUAeUpEva, avaTagivoundnkav oTiC AoINEG HakponpOBeoPeG unoxpewaoslc (BAENE Kal
Snueiwon 2.1.2).

O1 Aoinég BpaxunpoBeopeg uNnoXpewosic NEPIAAUBAvVOUV:
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Noinég BpaxunpoOeopeG ‘'OpiIAog ETaipeia

Ynoxpewoeig 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MpokaTtaPoAéc, Aoinoi Zuvepyarec, TpiTol 111.876 111.876 111.876 111.876
AikaioUxol XpnuaTIK@V EyYUnoswv 2.530.691 2.169.339 1.569.885 1.290.248
YNOXPEWOEIG anod PpOPOUC-TEAN 1.988.061 5.284.957 843.598 4.436.264
YNIOXPEWOEIG GE AoaNTTIKOUG 1.680.747 1.808.949 1.136.666 1.304.396
opyaviopouc

MpokaTaBoleg neAaTmv 4.496.882 6.611.989 3.415.887 5.724.322
AikaioUyol apoIBOV-NpaKTopeqg 1.817.033 1.356.945 0 0
O@eINOPEVEC aVTIKATABOAEG NEAATV 8.038.277 8.356.709 0 0
Noinég BpaxunpOBeapes YNoXpewoeIg 1.299.791 506.429 78.520 242.085
ZYNOAO 21.963.357 26.207.192 7.156.432 13.109.190

O1 Aoyapiacpoi oQeIAOUEVES AVTIKATARBOAEG TTEAATWYV Kal OIKAIOUXOI AUOIBWY - TTPAKTOPEG avapépovTal
otnv etaipeia ZNMHNTEZ ANQNYMH ETAIPEIA TAXYMETA®OPQN Kkai agopouv uTToxpEéwan TNG £TAIPEIOG
TIPOG TOUG OUVEPYATEG TNG.

19.1 TpEXWV POPOG EICOSNHATOG

O Aoyapiaouog apopd TNV UNoXpEwan yia pOpo €I00dNKATOC TNG XPHOEWG UE TOV EKAOTOTE IaxUovVTa
(POPONOYIKO OUVTEAEDTT).

'OpiAo MnTpIKI]
TPEXQN ®OPOZ EIZOAHMATOZ HIAOS pikn
31/12/2019 31/12/2018 31/12/2019 31/12/2018
DOPOC £1000NUIATOC XPNOEWC 109.052 88.150
ZYNOAO 109.052 88.150 0 0

O @Opo¢ el0odnuaTog agopd TIG Buyatpikeéc XMHNTE= ANQNYMH ETAIPEIA TAXYMETA®OPQN,
ERGOTRAK A.E. kai SFAKIANAKIS INSURANCE A.E.

AVEAEYKTEC POPOAOYIKA XPNOEIC

MNa Tn xpron Tou 2011 kai PeTd n ETaipeia kal ol BuyaTpikéG TnG otnv EANGda €xouv evrayBei oTo
(POPOAOYIKO EAEYXO TWV TAKTIKWV EAEYKT®V nou npoBAéneTal and TIC dIaTAgelc Tou apBpou 65A Tou
N. 4174/2013. O €\eyxoq yia Tig Xprioeig 2011 €wc kal 2016 dievepynOnKe ano Tnv eAEYKTIKN £TAIPEia
SOA A.E. Kal oI OXETIKEG €KOEOEIC (POPOAOYIKNC GUUHOPPWONG XOopnyndnkav WE CUPNEPACHA XWPIC
ENIQUAAEN. ZUpewva Pe TNV EAANVIKR popoAoyikr VouoBeaia ol Xprosic £w¢ kal To 2013 BewpolvTal
OpIOTIKA NEPAIWEVEG.

O @opoAoyIkOG EAEYXOG yIa TIG Xpnoeig 2017-2018 dievepyndnke and Tnv eAeykTIkn Taipeia KPMG
OpkwToi EAgykTeC A.E. Kal N OXETIKN €KOBECN (POPOAOYIKNG CULHOPPWONG XopnynenKe Pe ouhnépaoua
XWPIC eMIPUAAEN.

KaTd Tn oUvTagn Twv EThoiov XpnuaTtoolkovopikmv KaTtaoTaoewy TNG Xprionc 2019 o aviTEPW EAEYXOC
BpiokeTal os €EENIEN kal avapeveTal va oAOKANPwOel PeTa Tn Onuoacicsuon Twv XpnUaTOOIKOVOUIKMV
KataoTdoewv woTdoo n Aloiknon ekTigda 0TI £Xouv UnoAoyioBei o1 avahoyoUoeg AoyIoTIKEG OIAPOPEG Kal
Oev anaiteital nA€ov NPORAEYPnN yia AveEAEYKTEC XPNOEIC yia TNV Xpron 2019 Aoyw kal Tou onuavTikou
UWoug Twv PopoAoYIKWV JNUIV anod Nponyoulsva £1n.

JUPQWVa PE TNV KeiPevn vouoBeoia ol (pOopoAOYIKEC apxEG duvavTal va OlEvepyoUv €NAVEAEYXOUG OF

ETalpeieg Nou £xouv AaBel popoloyiko nioTonoinTikd oTnv EANada o€ delypaTtoAnnTikn Baon. H Aloiknon
Oev avapével eniBapuvon and TuXoV HEANOVTIKOUG EAEYXOUG and POPOAOYIKEG APXEG.
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. , ZUVOAIKO % EKKPEPE'Q.
ETaipeia Eykaraoraon . PopoAoyika
OUHHETOXNG \
XPNOEIQ
MEBodocg oAikri¢ evonoinong
MIRKAT OOD BouAyapia 100,00% -
MIRKAT DOOEL SKOPJE FYROM 100,00% 2010-2019
20. AnoteAéopara
20.1 AvaAuon danavov
O1 BaoikdTepeG KaTnyopiec danavav, avallovTal kat ' €idoc we eEnc:
ANAAYZH AATANQN KAI AOINQN ‘Opihog ETaipeia
EE0AQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AuoiBég kal 'EEoda MpoomnikoU 31.457.171 30.796.320 23.261.388 22.589.119
AuoiBég kai 'EE0da Tpitwv 10.908.643 10.941.333 7.363.602 7.955.803
Mapoyég TpiTwv 17.442.880 19.837.951 15.726.889 18.818.198
®OpoI-TEAN 3.066.094 3.341.692 2.893.753 3.142.426
Mapopa 'E&oda 10.263.063 11.258.290 8.248.806 9.436.695
AnooBéoeic 29.545.126 25.273.776 30.718.288 26.781.463
MpoBMwelg/ AnoUEIROEIG 3.655.331 4.515.916 2.091.375 1.830.500
AMa 'Eoda 907.796 1.192.054 685.002 990.744
ZYNOAO 107.246.103 107.157.332 90.989.104 91.544.948

H peiwon Twv napox®v TPITwV Kal n au&non Twv anooBEoswv OPEIAETAl KUPIWC OTNV £pApHoyr Tou

AlMXA 16.

Ano Ta avTEPw KovdUAIa aTa ANa £€oda nepihapBavovTal Ta akdouba:

ANAAYZH AANANQN KAI AOINQN ‘'OpiAog Etaipeia

EE0AQN 31/12/2019 31/12/2018 31/12/2019 31/12/2018
AuoiBéc ka1 'E&oda Tpitwv 10.908.643 10.941.333 7.363.602 7.955.803
Mapoxeg Tpitwv 17.442.880 19.837.951 15.726.889 18.818.198
®opol-TEAn 3.066.094 3.341.692 2.893.753 3.142.426
Aidpopa 'E&oda 10.263.063 11.258.290 8.248.806 9.436.695
AMa E€0da 907.796 1.192.054 685.002 990.744
ZYNOAO 42.588.476 46.571.319 34.918.053 40.343.866
O1 ApoiBEc kai Ta 'E€oda MpoownikoU avaAuovTal wg eENC:

AMOIBEZ KAI EE0OAA ‘OpiIAog ETaipsia
NMPOZQMNIKOY 31/12/2019 31/12/2018 31/12/2019 31/12/2018
MigBoi kal Huepopiobia 24.937.084 23.276.519 18.482.841 17.985.206
EpyodoTikéC Elopopeg 5.523.366 6.318.332 4.319.043 4.174.689
Aoinéc Napoyéc 996.721 1.201.469 459.505 429.225
ZYNOAO 31.457.171 30.796.320 23.261.388 22.589.119

O1 Napoyéc TpiTwv avahlovTal g €ENC:
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'OpiAog ETaipeia

MAPOXEZ TPITQN

31/12/2019 31/12/2018 31/12/2019 31/12/2018
HAekpIkO pelipa - 'YSpeuon 586.915 1.035.795 904.636 907.721
TnAenikovwvieg 1.290.820 1.134.689 1.017.486 905.823
Evoikia 4.681.629 8.657.255 4.674.813 8.629.461
AopalioTpa & AnobrKkeuTpa 3.135.434 2.966.772 2.783.729 2.648.571
ENIOKEUEC & OUVTNPATEIC 5.735.187 4.680.327 5.170.928 4.625.693
Eyyunoeig nwAfoemv 762.100 705.429 762.100 705.429
Noinég Mapoyég TpiTav 1.250.794 657.685 413.197 395.500
ZYNOAO 17.442.880 19.837.951 15.726.889 18.818.198
H peiwon Twv evolkinv opeiAeTal aTnv epapuoyr] Tou AlMXA 16.
Ta Aiapopa 'E€Eoda avallovTal wg €ENC:
AIAGOPA ES0AA Onthog Eraipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'EE0da MeTagopav 2.825.541 3.269.722 2.352.235 2.790.683
'E€0da npoBoAic & Alapnpioeng 5.750.821 6.485.053 4.650.617 5.448.227
SuvOpopEC - EloQopéc 311.235 243.848 273.176 201.314
EvTuna kar ypaikr UAn 237.083 302.053 181.019 220.688
YAIKG GHEONC avaAwong 645.794 622.784 533.207 518.217
Aiagopa £€oda 492.588 334.829 258.552 257.566
ZYNOAO 10.263.063 11.258.290 8.248.806 9.436.695
O1 AnooBéasic avaAUovTal w¢ eEnc:
ANOZBEZED: 'OpiAog Etaipeia

31/12/2019 31/12/2018 31/12/2019 31/12/2018

Evoouatov nayiov 24.939.272 24.753.076 24.011.996 23.874.136
gi‘;’&ﬂ“;;‘ggzo'xs'wv HE 4.017.877 0 3.741.438 0
AoQUATWV Nayinv 587.976 520.700 2.964.854 2.907.327
ZYNOAO 29.545.126 25.273.776 30.718.288 26.781.463
H au&non Twv anooBEoswv TWV EVOMPATWY Nayiwv oPeiAeTal oTnV epapyoyr Tou AMXA 16.
O1 NpoPAéyeIg / Anopeiwaoelc avaiUovTal wg EENG:
MPOBAEWEIZ / ‘OpiAog ETaipsia
AMNOMEIQZEIZ 31/12/2019 31/12/2018 31/12/2019 31/12/2018
ANOUEINONC AKIVTWV 430.000 512.000 430.000 512.000
AnoBspdTwv 457.635 866.899 318.201 590.766
Eniopal@v anaimoswv 2.439.862 2.785.960 1.136.335 505.949
Anolnuinonc npoownikou 327.833 351.057 206.839 221.786
ZYNOAO 3.655.331 4.515.916 2.091.375 1.830.500

20.2 AvaAuon AoInwv €00dwv

H avaiuon Twv Aoinwv Ecodwv ival n €Eng:
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‘OpIAO ETaipeia

AOIMA EZ0AA _— P

31/12/2019 31/12/2018 31/12/2019 31/12/2018
'Ecoda unnpPECIV OUVEPYEIOU 9.670.809 9.231.757 6.775.040 6.464.412
Eqoda eyyunoewv kar 9.234.335 9.923.713 5.139.749 6.569.697
NAPENOUEVWY UNNPETIQOV
MpopnBeiec NWARCEWY Kal EVOIKIa 3.222.938 4.143.767 3.382.274 4.154.512
Egoda ano Xpnoiponoineve 654.031 360.335 541.671 241.242
nooBAswslg :
Eooéa' ano AxpnolJonoinTeg 5071 173.722 0 0
npoBAEWEIC
SUvVaMayHaTIKEC DIaPOPEC 8.550 7.366 8.550 7.366
Noina 'Ecoda 1.282.877 1.273.379 1.142.839 982.518
ZYNOAO 24.078.611 25.114.039 16.990.123 18.419.747

20.3 XpnHaTooIKoVoHIKa £€0da

O1 avaAuaon Twv XpnUAaToOIKOVOUIK®WY £00dwV - EE0DWV €ival n £En¢

XPHMATOOIKONOMIKO ‘OpiIAog ETaipsia

KOZTOZ (KCIGCIP(')) 31/12/2019 31/12/2018 31/12/2019 31/12/2018

XPEWATIKOI TOKOI KAl UVAPN

.Egoéa Pl 14.213.395 13.099.993 13.170.624 12.068.872

MoTwTiKoi TOKOI Kal ouvaQrn

E d (164.326) (117.040) (147.508) (95.172)
000a

XPHM/KO ANNOTEAEZMA 14.049.069 12.982.953 13.023.116 11.973.700

20.4 EngvOuTIKO anoTéAeopua

H avaAuon Twv EnevOuTikwv ANOTEAEOUATWY €ivai n €&nc:

'OpiAog ETaipeia

EMENAYTIKO AMNOTEAEZMA

31/12/2019 31/12/2018 31/12/2019 31/12/2017
KEpOn / Znuieg anod ouyyeveig 10.199 20.786 0 0
Kepdn / Znuieg anoripnang agiag 26.370 (58.640) 26.370 (58.640)
XDEOYPADWV
MepiopaTa €lonpakTéa 0 535.000 0
Anopeiwon unepa&iag (900.000) (500.000) (900.000) (500.000)
AI'IOI.IEI'(J.)CI] XPNHATOOIKOVOHIKQV 0 (127.500) 0 0
groeiov '
EkTakTeg Znuiegano (91.916) 0 (91.916) 0
NWANCN/EVKATAAEIWN NAViwWV
EMENAYTIKO AMNOTEAEZMA (955.347) (665.354) (430.546) (558.640)

Ta pepiopata noool Eupw 535 xIA. agopouv aTn diavopr) and Tn BuyaTpikry SFAKIANAKIS INSURANCE
A.E. oUp@wva e Tnv and 18.05.2019 'EKTakTn Mevikn ZUVEAEUON TNG ETAIPEIAC.

21. 'EE000 ®OpoU €1000NHATOG

O @OpoG sioodnuaToc nou €xel enBapUvel Ta ANOTEAEOUATA yia TIC XPNOEIC nou €\nfav Tnv 31
AekepBpiou 2019 kar 2018 avaAleTal wc €ENG:
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‘'O pIAOG ETaipeia
®OPOZ EIZOAHMATOZ
31/12/2019 31/12/2018 31/12/2019 31/12/2018
TpEXwV POPOC €100dNNATOG (562.523) (934.577) 0 0
AvaBaA\olevoG pOPOG EI000NKATOG (770.481) 4.677.842 67.632 6.081.636
EninTwon and Aoinég kv oeig 0 0 0 0
SYNOAO (1.333.004)  3.743.265 67.632 6.081.636

H oupgwvia peTal Tou NoooU (pOPOoU €ICODAKUATOC KAl TOU MOgoU Nou NPOKUNTEl anod TNV e(papuoyn
Tou 10XUOVTOC GUVTEAEDTH popoloyiac eicodruatoc TnG ETaipeiac otnv EAAGda (24% yia To 2019 kal
29%yI1a To 2018) €ni TWV ANOTEAEGUATWVY NP0 POPWV, EXEI WG AKOAOUBWC:

‘OpiAog Etaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

®O0POZ EIZOAHMATOZ

Kepdny (Znpiec) xpnoews 5.508.446 1.683.116 2.005.786 (2.032.786)
NP0 QOPWV

®0po¢ €000NKaTOG
BA0EI TOU OVORACTIKOU
(opoAoykoU GUVTENEDTN
(29%)

(24,000%  (1.322.027) (29,00)% (488.104)  (24,000%  (481.389)  (29,00)% 589.508

EninTwon Aoyw

dIapOPETKWV

(POPONOYKGV (0,88)% (48.320)  (8,16)% (137.340) 0,00% 0 0,00% 0
OUVTENEOTQV BuyaTpIKaV

EEWTEPIKOU

®0po¢ £008NUATOG N

0, 0, 0, 0,
s Sanavey | (1929%  (LOSO12) (8030)%  (L0L4845)  (3243)%  (850.421)  3533%  (718.276)

EninTtwon Aoyw
avayvapiong A (kN
avayvapionc)
avapaMopevou popou
EnNpOoBEeTWY
QOPOAOYKWY TNV

(73,89)%  (4.070.017)  98,62% 1.650.870  (199,42)%  (4.000.000) (82,84)%  1.683.889

EninTwon Aoyw
avayvapiong
avapaMapevou popou
UNoKeQahaiodoTnang

79,00% 4.351.827 109,44% 1.842.016 220,26% 4.417.851 (101,77)% 2.068.854

EninTwon oTov

avapaMopevo popo

Moyw aMaynig 13,53% 745.546 107,32% 1.806.269 38,97% 781.590 (120,90)% 2.457.661
(OPONOYIKGV

QUVTEAEDTAV

AvapaMopevog popocg
ano avayvapion auwv
oTONEWV KaTd TNV
gEayopd BuyaTpiknc

1,26% 69.600  4,48% 75.400 0,00% 0 0,00% 0

ZYNOAO (24,200%  (1.333.004) 222,40%  3.743.265 3,37% 67.632 (299,18)%  6.081.636

H enidpaon and Tnv aA\ayr Tou popoloyikoU CUVTEAEDTN oTov avaBaiAdpevo (popo nocou Eupw 0,6
€KaT. yia Tov ‘Opiho kar Eupw 0,7 ekat. yia Tnv ETaipeia opeileTal otnv aAhayr] TOU OUVTEAEOTN
(popoloyiag eicodnpaTtoc otnv EANGda and Tnv enavapeTpnon TwWV anaiTroswy Kal UNoXPEWTEWY ano
avaBaA\opevn gopoloyia.

JUppwva e To AAN 12 «dopol EicodnuaToc», avaparAoPeveC popoAoYIKEG analTrnoEeIC Kal UNOXPEWOEIC
unohoyilovTal xwpic NPoeEO@PANCN E TOUC POPOAOYIKOUC OUVTEAEDTEC MOU AVAUEVETAI VA EPAPHOOTOUV
TNV Nepiodo TNG NpayPaTonoinornc Touc uno Tnv npolnddsan OTI £xouv BeonIOTEl ) OUCIAOTIKA BeonIOTE
KaTda Tnv nuepopnvia avagpopdac.

O @OpoAoYIKOC CUVTEAECTNC YIa TIC AQVWVUUEG £Talpeiec aTnv EANGda yia Tnv nepiodo nou éAnge 31
AskepBpiou 2019, sival 24% (31 AekepBpiou 2018: 29%), 6NWG TPOMOMoINBNKE Ye To apBpo 22 Tou
Nopou 4646/2019, cUu@®va Pe TO onoio, Ta KEPON and enXEIPNUATIKT 0pacTnEIOTNTA TWV VOUIKWY
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npoownwv, PopoAoyolvTal Ye oUVTEAEOTNH 24 % yia Ta €1000APATA TOU Popoloyikou €Touc 2019 kai
EPEENG.

JUVENWMG, yId TNV TPEXOUTA XPrion, TOOO O TPEXWV 000 Kal 0 avaPfaAAOUEVOC (pOPOC UNOAoYIoTNKE
XPNOILONOIWVTAG OUVTEAEDTH 24%.

22. XpnHAaToOIKOVOMIKA MECA, NAPAYOVTEG Kal SIaxeipion XPHNHATOOIKOVOHIK®OV
KIvVOUVWV

EUAoyn a&ia ka1 1epapyia euAoyng agiag
O 'OpINoG Xpnoiyonolel TNV NapakaTw lpapyia yia Tov KaBopiopo Kal Tn yvwaTonoinon Tng euAoyng
a&iac TV XpNHATOOIKOVOUIKWOV MESWV avd TEXVIKI anoTiunong:

Eninedo 1: AianpaypateUoiyeg (Un NPOCAPHOCUEVEC) TIMEC OF EVEPYEC AYOPEC yia napopold
MNEPIOUCIAKA OTOIXEIA I UNOXPEWOEIC.

Eninedo 2: AOINEC TEXVIKEC YIA TIC onoieC OAEC Ol €I0POEGC MOU €XOUV CNUAVTIKA €nidpacn oTnv
KaTaypappévn evdoyn agia gival napaTnproipeg, €ite dUeoa eiTe £ppeoa.

Eningdo 3: TexvikéG nou XpnoiyonololV €I0POEG MOU £XOUV ONUAVTIKA €Nidpacn oTnv Kataypappévn
guAoyn a€ia kal de BaailovTal o€ napatnpnaoiua dedoueva TnG ayopdac.

KaTa n didpkeia TnG Xprong dev unnpEav PETaPopEG HETAEU Twv EMnédwv 1 kal 2, oUTE YETAPOPES
EVTOC Kal €KTOC Tou Eminédou 3 yia Tn WETPNON TNG €UAOyNG a&iac. TOUC MNAPAKATW MIVAKEG
napouolaleral pia oUyKpIoN, TWV AOYIGTIKWV A&lv TWV XPNHATOOIKOVOUIKWV OTOIXEIwY Tou Opilou Kal
Tn¢ ETaipeiac nou SiakpaTwvTal 0To anooBEOUEVO KOOTOG Kal TwV EUAOYWV a&iwv TOUC:
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OMIAOE AoyioTikn agia EUAoyn agia
31.12.2019 31.12.2018 31.12.2019 31.12.2018
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
Epnopikec kal Aoineg Anamnaoeig
(Kukho@opolv EvEpYNTIA) 68.315.803  66.443.350  68.315.803  66.443.350
E\LIJIE'I[;)YDHII:_KC@?HGH'HOEIC (Mn Kukhogopouy 1.879.551 1.577.091 1.879.551 1.577.091
Tapiaka diabéoiua kai icoduvapa auTov 8.158.094 7.904.945 8.158.094 7.904.945
XpNHATOOIKOVOHIKEG UNOXPE®D OEIG
MakponpOBeTEG DAVEIOKEG UNOXPEWDEIG 298.160.809 296.533.882 298.160.809 296.533.882
MakponpOBETEG UNOXPEWTEIG HICOWOIEWY 22.780.336 12.334.060 22.780.336 12.334.060
AoINéG HakponpOBECHES UNOXPEWNTEIG 5.932.313 5.760.239 5.932.313 5.760.239
BpaxunpoBeopes daVeIaKEG UNOXPEWMTEIG 4.338.280 5.216.714 4.338.280 5.216.714
BpaxunpoBeopEG UNOXPEWMTEIC HIOBWOEWY 21.159.271 13.984.364 21.159.271 13.984.364
ENOPIKEC Y MOXPEWMOEIC 85.968.639  83.769.974  85.968.639  83.769.974
ETAIPEIA AoyioTikn a&ia EuAoyn a&ia
31.12.2019 31.12.2018 31.12.2019 31.12.2018
XpNHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIa
Epnopikeg kar Aoineg Anamnoeig
(KUKAO@OPOUV EVEpYNTIKS) 45.391.754  46.821.259  45.391.754  46.821.259
Esgsvﬂifﬁégnqmcaq (M Kuidogopooy 1.551.440 1.232.674 1.551.440 1.232.674
Tapiaka diabgoipa kai icoduvapa autov 4.354.198 1.441.751 4.354.198 1.441.751
XpNHAaTOOIKOVOUIKEG UNOXPEW OEIG
MakponpoBeoEG OAVEIAKEG UNOXPEWTEIG 283.709.887 282.128.105 283.709.887 282.128.105
MakponpOBECUEG UNOXPEWDEIG HITBWTEWV 21.910.923 12.007.345 21.910.923 12.007.345
AOINEC HAKPONPOBECHEG UNOXPEWTEIG 5.799.120 5.663.477 5.799.120 5.663.477
BpaxunpoBeopeg SaVeIaKeG UNOXPEWOEIG 2.973.010 3.105.880 2.973.010 3.105.880
BpaxunpoOBeoec UNOXPEWTEIC HITBWTEWY 20.694.861 13.889.264 20.694.861 13.889.264
EMMOPIKEG Y MOXPEMOEIC 62.769.716  62.843.207  62.769.716  62.843.207

H ebAoyn afia Twv pakponpoBsopwv kalr Bpaxunpobeopwv daveinv npoodiopileTal pe Bacn TIG
dlanpaypaTeloipeg (Un NPOCApUOCMEVEC) TIMEG. H gUloyn a&ia Twv undAoinwv XpnUATOOIKOVOUIKWOV
MNEPIOUCIAKMY OTOIXEIWV Kal XPNHATOOIKOVOUIKWY UMOXPEWTEWY MPOCEeYYIlel TIC AOYIOTIKEC TOUC aEieC.
>Tn ouvexela, onwc anaireital and To A.M.X.MN. 7, NnapaBEToUPe TOUC KUPIOTEPOUG KIVOUVOUC Kal TIC
aBeBaldTNTEC OTIC onoieg ekTiBeTal 0 'OMIAOC Kal n avTIMETONION Toug and Ta opyava Tou Opilou.
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EUAoyn aia .. .
OMINOZ Iepapyia euAo aia
31.12.2019 31.12.2018 2 yns agiag

XpNHATOOIKOVOHIKA NEPIOUTIAKG OTOIXEIa

EnevOUOoeIg 0 OUYYEVEIG ENIXEIPHOEIG 2.178.712 2.168.513 Eningdo 3
Aona XPNHATOOIKOVOLIKA MEPIOUTIAKA 119.150 92.780 Eninedo 1
oTOIXEla

EUAoyn aia o '
ETAIPEIA Iepapyia €UAo a&ia
31.12.2019 31.12.2018 X vng agiag

XpNUATOOIKOVOHIKG NMEPIOUCIAKA OTOIXEIa

EnevdUoeig o BUuyaTpIKEG EMIXEIPNOEIG 28.446.983 27.527.007 Eninedo 3
EnevdUoEIG O GUYYEVEIG ENIXEIPTOEIG 3.145.321 4.679.604 Eninedo 3
Aoina XpNHATOOKOVOIKG NEPIOUTIAKA 119.150 92.780 Eninedo 1
gToIxXEIa

Alaxeipion XpnHATOOIKOVOUIK®V KIVOUVWV
22.1 Kivduvog peuoToTNTAG

O «kivduvog peuaToTnTag ouviotaralr otov kivduvo o ‘Ouihog N n Etaipeia va pn pnopéoouv va
EKNANPWOOUV TIC XPNHUATOOIKOVOUIKEC TOUC UMOXPEWOEIC OTAV anaiteital. Ma Tnv avTIETOMION Tou
KIvOUVOU PEUCTOTNTAG UMNAPXEl NapakoAoudnon Twv anaithoswv and neAdTEC WE €vTATIKOMOINGN
€ionpa&ng Twv oPeINOPEVWY NOCWY Kal THPNON TNG MNICTWTIKNAG NOAITIKAG Kal EAEYX0 TWV AEITOUPYIKWOV
€€00wv. EmnAgov, ol eTaipeieg Tou OpiAou eTolpalouv NPOBAEWEIG TAUEIOKWY POWV GE TAKTIKN Baacn.

O kivduvog UNap&nc XaunAng peuaToTNTAC yia TIC ETAIPEIEC TOU OMIAOU €ival EAeYXOHEVOG OTO BaBuo nou
OAEC 01 dpaaTnPIOTNTEG Napoucialouv CNUAvTIKN auénon epyacinv Kai BeATIoUPevVN kepdogpopia. Mapoia
auTa n eEacPalion xpnUATodOTNONG YIa TNV KAAUWN EKTAKTWV avaykwv napapével duoxepnc. H Aloiknon
Tou Opilou o€ avTioTaBuiopa £xel B€oel und auaTnPO EAeyxo Ta €€0da, To UWOC Twv anoBeUATWY Kai TIG
enevdloeic. Enmiong, n euvoikn avadiapbpwon Twv 0pwv NANPWHNAG TOu UPIoTAPevou daveiopou Ba
emodpacel BeTIkA OTn peucTOTNTA Tou Opilou. MeyaAUTepn avaluon Tou KIvOUVOU PEUCTOTNTAC
napatiBsral otn Znueinon 2.2 Tng Etrioiag Oikovouikng ‘ExBeong.

H AnkTdTNTa TWV UNOXPEWOEWV (XWPIC avaBariopevo opo) availoya PE TO XpOvo £EOPANCNG TOUG
onw¢ epgavifovral aTiC XpnHaToolkoVouIkeEG KaTaoTaoelig Tng 31.12.2019 kai Tng 31.12.2018 £xel wg
€gnG:

Avaiuon ‘Opidog ETaipeia
YNoxXpE®CEMV 31/12/2019 31/12/2018 31/12/2019 31/12/2018
Méexp! 1 €10 111.575.243 103.059.202 86.437.587 79.838.351
Ano 1 £wg 5 £Tn 79.187.961 54.671.972 64.117.136 47.385.168
MeTd Ta 5 €N 263.215.679 274.593.771 263.215.679 269.175.679
2YNOAO 453.978.883 432.324.946 413.770.402 396.399.198

O KaBapog Aaveiopoc Tng Etaipeiag oTig 31 AskepBpiou 2019 kai 2018 napouacialeral oTtov akdAoubo
nivaka:
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. . ETaipsia
KaBapog Aaveiopog
31/12/2019 31/12/2018

MakponpdBeapa daveia 283.709.887 282.128.105
BpayunpoBsopa daveia 2.973.010 3.105.880
ZUvoAo daveiwv 286.682.897 285.233.985
Meiov: Tapelakd diaBéaipa Kal I00dUvVaUa aUTWY 4.354.198 1.441.751
KaBapog daveiopog 282.328.699 283.792.234
>Uvoho kaBaprg Béong ETaipeiag 15.429.681 14.339.419
>Uvoho KepaAainv 297.758.381 298.131.652
AcikTng Kepahaiakng MoxAeuong 95% 95%

O JeikTnG KeaAalakng poxAsuonc oTic 31 AekeuPpiou 2019 yia Tnv ETaipsia unoloyileTal og 95%
(2018:95%). O deikTng auTtdC unohoyileTal w¢ To NMnAiko Tou kaBapou daveiopoU (RATOl, GUVOAIKEG
MaKponpoOBeoPEC kal BpaxunpOBECPEG UNOXPEWOEIC NPOC TPAneleC deiov Tauesiakd diabéaiya kal
100dUvapa) npog To oUvolo Twv KepaAaiwv (ATol, cuvoAo kaBapric B€anc nAgov kaBapog davelopocg).

22.2 TuvaAAayHaTIkOG Kiviuvog

O1 eTaipeiec Tou Opilou, yia TNV KAGAUWN TwV OAVEIOKWV TOUC avaykwv, £XOUV OuvAyel opoAoylakd
davela, ol CUMPBACEIC Twv onoiwv NpPoBAEnouv npokabopiopéva nepiBwpla yia TV enopevn 8etia. H
onoladnnote PeTABoAR oTo emitokio Euribor Ba ennpeacsl avaloya Ta XpnHATOOIKOVOMIKA KOOTN TWV
eTaipeiwv Tou OpiAou.

= ETAIPEIA
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. MOZA ZE EYPQ 31/12/2019
JPY usb ZYNOAO
ENEPTHTIKOY 4.917 (188) 4.729
YNOXPEQSEQN 1.709 4.248 5.957
ZYNAMATMATIKH OEZH (POSITION) ZE =.N. 6.626 4.059 10.686
ANTIZTAGMIZH KINAYNON 0 0 0
ANOIKTH ZYNAANATMATIKH OEZH (POSITION) ZE =.N. 6.626 4.059 10.686
= ETAIPEIA
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. NOZA ZE EYPQ 31/12/2018
JPY usb ZYNOAO
ENEPTHTIKOY 106.796 2.237 109.033
YMOXPEQSEQN 0 0 0
ZYNAMATMATIKH OEZH (POSITION) ZE =.N. 106.796 2.237 109.033
ANTIZTAGMIZH KINAYNON 0 0 0
ANOIKTH ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 106.796 2.237 109.033

H evdexopevn YeTaBoAr aTnv IooTipia ennpedlel 100Nooa Ta anoTEAEOUATA TNG ENOPEVNC XPNONG, WG
€EnG:

ZYNAAAAITMATIKOZ KINAYNOZ IPY usb

31/12/2019 31/12/2018 31/12/2019 31/12/2018
AvoikToc ZuvahhaypaTikog Kivduvog 6.626 106.796 4.059 2.237
MoooaTo £VOEXOUEVNG METABOANG IGOTIYIAC 10,0% 10,0% 10,0% 10,0%
MsToBoAn KaTaXWPOUMEVN OTa  anoTeAeouadta 663 10,680 406 294
YONTEWC

87



ZOAKIANAKHZ A.E.B.E.
ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019

O 'OpIAoG €xel Kavel enevOoUOEIG 0 BUYATPIKEG EMIXEIPNOEIC TOU EEWTEPIKOU TWV OMOIWV Ol CUVAANAYEG
napakoAouBouvTal o€ TOMIKO VOUIOHA. ZUYKEKPIYEVA ol Talpeieg Mirkat OOD kai Ergotrak Bulgaria Ltd
dpaaTnpionoiolvTal oTn Bouhyapia kai TnpoUv Ta BiBAia Touc oe BGN. H Mirkat Dooel Skopje
dpaaTnpionoigital aTn FYROM kai Tnpei Ta BiBAia Tng og Denars. H Ergotrak Romania Tnpei Ta BiBAia
NG o€ LEU.

O 'OAoG UNOKeITal o€ CUVAAAQYHATIKO KivOUVO AOYw eVOEXOHEVNG HETABOANG TWV TOMIKWY VOUIOHATWV
évavTl Tou eupw. O anaITioEIC KAl UNMOXPEWOEIC TWV AVOTEPW EMIXEIPNOEWY Ol OMNOIEG EKPpAlovTal O
TOMIKO VOUIOWA, HE €Eaipeadn eKEIVEC 01 OMoieg ekPpalovTal o€ eupw, avallovTal wg €ENC:

- OMIAOZ
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. [IOFA 5E EYPQ 311212019
BGN DENARS LEU EURO XYNOAO

ENEPHTIKO

LTOIXEIA ENEPTHTIKOY 10.290.277 732.480 155.970 0 11.178.727
MEION ZTOIXEIA ENEPTHTIKOY ZE EYPQ 0 (234.983) 0 234.983 0
ZYNOAQ ENEPTHTIKOY 10.290.277 497.498 155,970 234.983 11.178.727
YNOXPEQXEIX

LTOIXEIA YIOXPEQZEQN 8.950.145 263.852 28.235 0 9.242.232
MEION YNOXPEQZEIZ 3E EYPQ (4.172.833) (157.458) 0 4.330.291 0
ZYNOAQ YTNOXPEQZEQN 4.777.312 106.395 28.235 4.330.291 9.242.232
LYNAANATMATIKH ©EZH (POSITION) 2E =N. 5.512.965 391.103 127.736 (4.095.308) 1.936.495
ANTIZTAOMIZH KINAYNON 0 0 0 0 0
ANOIKTH XYNAANAT MATIKH ©OEZH (POSITION) 2E = 5.512.965 391.103 127.736 (4.095.308) 1.936.495
KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. OMIAOZ

MOZA ZE EYPQ 31/12/2018
BGN DENARS LEU EURO XYNOAO

ENEPHTIKO

LTOIXEIA ENEPTHTIKOY 11.572.603 676.030 156.027 0 12.404.660
MEION ZTOIXEIA ENEPTHTIKOY ZE EYPQ 0 (105.138) 0 105.138 0
ZYNOAQ ENEPTHTIKOY 11.572.603 570.892 156.027 105.138 12.404.660
YNOXPEQXEIX

ZTOIXEIA YIOXPEQZEQN 9.898.822 506.259 27.442 0 10.432.523
MEION YNOXPEQZEIZ 3E EYPQ (5.236.735) (414.993) 0 5.651.727 0
ZYNOAQ YTNOXPEQZEQN 4.662.087 91.267 271.442 5.651.727 10.432.523
ZYNAANATMATIKH ©EZH (POSITION) 2E =N. 6.910.516 479.625 128.586 (5.546.589) 1.972.137
ANTIZTAOMIZH KINAYNON 0 0 0 0 0
ANOIKTH XYNAANAT MATIKH ©OEZH (POSITION) 2E = 6.910.516 479.625 128.586 (5.546.589) 1.972.137

O 'OpIAOG EKTING OTI N MBavOTNTa GNUAVTIKNAG METABOANG TWV ICOTIMIMV EvAVTI TOU EUPW €ival EAAXIOTN
kaBooov auTr kaBopileTal dloIKNTIKG and TIC TOMIKEG APXEG. H evdexOuevn YETABOAN Twv I00TIHIWY Ba
ennpeaocel Tnv kabapr| B€on Tou OpiAou WG €&NG:

BGN DENARS LEU
31/12/2019  31/12/2018  31/12/2019  31/12/2018  31/12/2019  31/12/2018
Avoikroc ZuvaMayparikog Kivduvog 5.512.965 6.910.516 391.103 479.625 121.736 128.586
MoooaTd eveyopevng Hetapolng IooTipiac 5,0% 5,0% 5,0% 5,0% 5,0% 5,0%
g"FT“B(’“" Kancyupoduewn oy Kafiepd 275,648 345,526 19,555 23981 6.387 6420
£
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22.3 EmITOKIaKOG Kividuvog

I'a Tov NpoadIopIoUO Tou KIVOUVOU SIaKUKAvong TV ENITOKIKV AfgBnkav unown Ta NapakaTw £VTOKaA
OTOIXEId TWV ANAITAOEWY KAl UNOXPEWTEWV:

1. Ta ypaupdria elonpakTéa ival ataBepol nITokiou.

2. O kaTaBosic NpoBeopiac ol onoiec av Kal €xouv aTabepd €nITOKIO, AOyw TNG MIKPAC JIApKEIaG
BewpolvTal OToIXEId PE KUPAIVOUEVO EMITOKIO.

3. Adveia (opoAoyiakd pakponpdBeoua, BpaxunpdBeoua) £XouV KUPAIVOUEVO EMITOKIO.

4. Adveia Leasing BswpoUvTal UNOXPEWMOEIC PE KUPAIVOUEVO EMITOKIO.

Me Bdon Ta avwTEPw, TA EVTOKA CTOIXEId TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOEWY
KUMaIVOUEVOU EMITOKIOU gival Ta €&NG:

‘'OHIAog ETaipeia
31/12/2019 31/12/2018 31/12/2019 31/12/2018

ENTOKA ZTOIXEIA ENEPTHTIKOY 1.262.606 1.416.097 1.027.623 431.353
ENTOKA 2TOIXEIA YNOXPEQZEQN 346.438.696 328.069.020 329.288.681 311.130.594
ENITOKIAKOZ KINAYNOZ (345.176.090) (326.652.923) (328.261.058) (310.699.241)
ANTIZTAOMIZH KINAYNQN 0 0 0 0
ANOIKTOZ ENITOKIAKOZ KINAYN( (345.176.090) (326.652.923) (328.261.058) (310.699.241)
MeTaBolr 50 povadwv Baonc 0,5% 0,5% 0,5% 0,5%
METABOAH ZTOYZ XPEQZTIKOYZ

TOKOYZ 1.725.880 1.633.265 1.641.305 1.553.496

la Tov avwTéEPw €MITOKIakd Kivduvo n ETaipeia dev xpnoiponolsi epyaleia avTioTabuionc.
22.4 MOTWTIKOG Kivduvog

H ETaipeia Oev €xel onupavTikn €kBeaN 0 NIOTWTIKO KivOUVO anod TIG EUNOPIKES TNG anaiTnoelg (AIaviKEG-
XOVOPIKEG MNWANCEI, BPAXUXPOVIEC-UAKPOXPOVIEG MIOBWOEIC) kaBw¢ a) n  nASlovoTNTA  TOUG
NpPaydaTonolsiTal JEoW NIOTWTIKWV/XPEWOTIKWV KAPTWV, HE HETPNTA N ME KaTavaAwTika daveia ano Ta
avayvwpIouEva XpnUaTonioTwTIKA 1I0pUKaTa kai B) n noMTikn TnG ETaipeiag nepidapBavel Tnv eEacpaion
TWV AnaiTioswV TNG HE TNV ANYN EYYUNTIKOV EMICTOAWV N/Kal EUNPAayhaTov Bapwv, ToV €AEyXo
(PEPEYYUOTNTAC / MIOTOANMTIKAG IKAVOTNTAC TWV NEAATWV TNG KAl TNV EVEPYT NPOCAPHOYN TWV MICTWOEWV
Me BAon TNV TPEXOUOA OGUVAANAKTIKR) CUMMEPIPOPA KABe neAdTtn. Avaluon Twv XpnHATOOIKOVOUIKMV
MECWV Kkal TNG dIaxEipIoNG TwV XPNHATOOIKOVOUIK®Y KIVOUVWVY napoucialeTal otn Znueinon 22.

23. EnoyikoTnTa

O 'Ouihog kai n ETaipeia napoucialouv enoxIKOTNTA w¢ NPoc NWANRCEIG OXNUATWY Suzuki kal TNS AIAVIKAC
o€ €TaIpeieg Rent a Car To deUTEPO TPIKNVO TOU £TOUG kKABWG Kal WG Npog Tn dpacTnpidTnTa Tou Rent a
Car To deUTEPO EEAUNVO TOU £TOUC AOYW TNG pUONC TG dpacTnpIoTNTAG.

H enidpaon Tn¢ avwTEPw €NOXIKOTNTAG OV ENIPEPEI oNUAvTIKr) YETABOAR oTov KUKAO epyaciav Tou B’
e€aunvou evw GUPBAAAel o pIkpr) al&non oTo NepIBpPIO PIKTOUC KEPOOUC AOYW Tou HeyaAUTepou
nepIBwpiou PIKTOU kEPDOUC NOU Napouaidalel o KAAdOG TNG EVOIKIAONG QUTOKIVATWV.

24. ZuvaAAayEG HE OUVIEHEVA HEPN

O1 ouvaA\ayEc Kal unnpeoiec ano Kal Npoc ouvOePEva PEPN, KABWC Kal ol NWANCEIC Kal ayopec ayabwy,
yivovTal oUh@wva PE TOUG OPOUC Kal TIHOKATAAOYOUC mnou IoXUOUV yid HPn OUVOEPEvVa PEpN Kal
nepIAapBavouv Kuping £0oda anod NwAnNon ePnopsupdTwy, ayopd nayiwv, napoxn unnpeoiwv, daveiwv
Kal evoikia.

Agv unapxouv enICPAAEic anarnoeig 1 NPoBAEYEIG EMNICPA@V anaIToewy PETAEU TwV GUVOEDEUEVWV
HEPWV (BUYaTPIKOV-IUYYEV®V) Tou Opikou.
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MnTpikn ETaipeia - OuyaTpikéG/SUYYEVEIG
H pntpikn ETaipeia, dievripynos cuvaAAayec Ue Ta ouvOepeva PEPN yia To £10¢ 2019 we eEnc:

H pntpikny ETaipeia, dlevripynoe ouvalAayég pe Ta ouvOedéva pépn yia To €1o¢ 2019, OnwG auTeg
NPokUNTOUV OTOUC NAPAKAT®W MIVAKEC CUYKEVTPWTIKA KAl avaAuTIKG avd €ido¢ cuvarAayov:

ZuvaAAayEG PNTPIKAG PE ouvdepEva Pépn: 01/01/2019 - 31/12/2019

ETaipeisg 'Ecoda "'E€0da ANaiTnoeiq YNOXPEWOEIG
OUYaTpIKEG
ERGOTRAK A.E. 256.462 11.985 1.555.677 0
SFAKIANAKIS INSURANCE S.A. 428.871 0 37.308 244,784
MIRKAT OOD 7.222.488 42.913 4.172.833 42.913
MIRKAT DOOEL SKOPJE 3.088.147 5.445 157.458 38.661
SFAKIANAKIS S.E. EUROPE
RENTALS 586.179 0 441.843 15.960
2MHNTE= A.E. 523.544 109.002 255.987 9.866
AGANDI LTD 0 0 14.725 0
ZUvoAo OUyaTpIK®OV 12.105.690 169.345 6.635.830 352.183
JUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVOV 0 0 0 0
l'eviko ZUvVoAo 12.105.690 169.345 6.635.830 352.183
Avaluon Eg0dwv pnTpIkiAG ano ouvdedepéva pepn: 01/01/2019 - 31/12/2019
ETaipeieg Ellll11 ;’;‘lﬁ:wv le;l: ::;(ln(bv Aoina 'Ecoda Evoikia Mepiopata Zivoha
QuyaTpIkEG
ERGOTRAK A.E. 51.398 3.130 9.339 192.594 0 256.462
SFAKIANAKIS INSURANCE 211 161 402.580 25.919 535.000 963.871
MIRKAT 00D 7.219.101 0 3.326 60 0 7.222.488
MIRKAT DOOEL 3.070.732 0 17.415 0 0 3.088.147
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 583.779 2.400 0 586.179
2MHNTEZ A.E. 2.112 552 44,234 476.646 0 523.544
AGANDI LTD 0 0 0 0 0
Z0voAo OuyaTpik@v 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
Zuyyeveig
ALPAN LTD 0 0 0 0 0 0
ZUvoAo ZUyYEVOV 0 0 0 0 0 0
leviko ZUvoAo 10.343.554 3.843 1.060.673 697.620 535.000 12.640.690
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AvaAuon EE0SmV UnTPIKNG and ouvdepéva pépn: 01/01/2019 - 31/12/2019

ETaipeieg Ayopég Ayabmv "E€00a Evoikia Z0voAa
OUYaTpIKEG
ERGOTRAK 0 11.985 0 11.985
SFAKIANAKIS INSURANCE S.A. 0 0 0 0
MIRKAT OOD 0 42.913 0 42.913
MIRKAT DOOEL SKOJE 0 5.445 0 5.445
2MHNTE= A.E. 0 109.002 0 109.002
SFAKIANAKIS S.E. EUROPE
RENTALS 0 0 0 0
AGANDI LTD 0 0 0 0
ZUvoAo OuyaTpiKmV 0 169.345 0 169.345
Suyyeveic
ALPAN LTD 0 0 0 0
ZUVOAO ZUYYEVQOV 0 0 0 0
Feviko ZUvVoAo 0 169.345 0 169.345
O1 avTioToIxec ouvalayeg yia To €Toc 2018 £xouv w¢ £Enc:
ZuvaAAayEG UNTPIKNG HE cuvdepéva pépn: 01/01/2018 - 31/12/2018
ETaipeieg 'Ecoda 'E€0da AnaiTnoeIg YNOXPEWOEIG
OuyaTpikEG
ERGOTRAK 241.106 119.800 1.010.432 1.915
SFAKIANAKIS INSURANCE
BROKERS S.A. 697.393 189.145 53.368 145.542
MIRKAT OOD 6.749.774 50.809 5.191.259 0
MIRKAT DOOEL SKOPJE 2.279.029 4.595 415.027 33.216
2MHNTE= A.E. 435,582 131.604 87.502 10.471
AGANDI LTD 0 0 4.570 0
ZUvoAa OuyaTpikav 10.402.883 495,954 6.762.157 191.144
ZUYYEVEIG
ALPAN LTD 0 0 0 0
ZUVOAa ZUYYEVAV 0 0 0 0
Fevika ZUvoAa 10.402.883 495.954 6.762.157 191.144
AvaAuon Ecodwv pnTpiknG ano cuvdedepéva pépn: 01/01/2018 - 31/12/2018
. NwAnoeig Mapoxn . . .
Etaipeieg EPnopEUpaTOV Ynnpeoiiov Aoina 'Ecoda Evoikia ZUvoha
OUYATPIKEG
ERGOTRAK A.E. 9.043 1.272 42.511 188.280 241.106
SFAKIANAKIS INSURANCE
BROKERS A.E. 463 94 666.487 30.350 697.393
MIRKAT OOD 6.740.422 0 9.352 0 6.749.774
MIRKAT DOOEL 2.267.829 0 11.200 0 2.279.029
2TMHNTE= AE. 288 85 62.219 372.989 435.582
ZUvoAa QuyaTpikmv 9.018.045 1.450 791.769 591.619 10.402.883
ZUYYEVEIG
ALPAN LTD 0 0 0 0 0
ZUvoAa Zuyyevav 0 0 0 0 0
Fevika ZUvola 9.018.045 1.450 791.769 591.619 10.402.883
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AvaAuon EE03wV UnTpIkAG anod cuvdepéva pépn: 01/01/2018 - 31/12/2018

ETaipeieg Ayopég Ayabav "E€0da Evoikia ZUvoAa
OuyaTpIkEG

ERGOTRAK 67.438 52.362 0 119.800
SFAKIANAKIS INSURANCE

BROKERS S.A. 0 189.145 0 189.145
MIRKAT OOD 0 50.809 0 50.809
MIRKAT DOOEL SKOJE 0 4.595 0 4.595
2MHNTE= A.E. 0 131.604 0 131.604
ZUvoAa OuyaTpik®V 67.438 428.516 0 495.954
ZUYYEVEIG

ALPAN LTD 0 0 0 0
ZUVOAa ZUYYEVOV 0 0 0 0
Fevika ZUvoAa 67.438 428.516 0 495,954

>€ eninedo OpiAou OAeC oI cuvaAayYEC (MWANCEIC EPNOPEUNATWY, NAPOXI UNNPECI®V, EVOiKid, Kal Aoina
£000a) TnG ETaipeiag Ye TIG BuyaTpIKEG NOU EVOWHATMVOVTAI YE TN HEBODO TNG OAIKNAC Evonoinong Kadwg
Kal ouvaAAayEG PETAEU TwV EVOMOIOUUEVWV ETAIPEIMV, OUVOANIKOU noooU Eupw 12,4 €kaT. €Xouv
anaheipBei oTig Evonoinuéveg XpnuaToolkovopikéG KaTaoTaoslc.

Eniong, unapyxouv eyyunoeic nou €xouv napaoyebei e BuyaTpikéG kal ouyyeveic (BAEne Inueiwon 25).
ZUYVEVAGC ENIXEipnon

Kata Tnv evonoinon dev undpyouv ouvalayec kal undloina pe Tnv ALPAN ELECTROLINE LTD nou
evonolgital he Tnv HEBodo TNG kabaprc BEanc.

AuoiBEc kail Aoingc napoyxEC HEA@V A.Z. Kal SIEUOUVTIK@OV OTEAEXDV

O1 apoIBEC kal o1 AoINéG NApOoxEC yia Tnv nepiodo 01.01.2019 — 31.12.2019 Twv PeAwV Tou AloiknTikoU
SupBOUAIoU Kal TwV AIEUBUVTIKWV GTEAEXMV NMOU a(popouV adoIBEC yIa UNNPEoiec eEapTNUEVNG EpYACiag
£XOUV WG £ENC:

‘'OpiAog ETaipeia

MAPOXEZ 31/12/2019 _ 31/12/2018 _ 31/12/2019 _ 31/12/2018

BpayUxpoveg napoxég (Wioboi & apoipéc, £5oda

. . . 2.546.721 2.248.093 2.081.137 1.969.945
QUTOKIVATWV, KIVAOEWG, A0PANIGTPa KAM)

AnaITNOEIC Kal YNOXPEMOEIG HEADV A.Z. KAl SIEUOUVTIKGOV OTEAEXDV

Agv uNApXoUV anaiTrosIC Kal UMOXPEWCEIC MOU aPopoUV OUVOAIKA OIEUBUVTIKA OTEAEXN Kal HEAN
AloiknTIkoU ZupBouAiou Tnv 31.12.2019.

25. EVOEXOHEVEG YNOXPEWOTEIG
25.1 EyyunoeiG-EyyunTIKEG ENIOTOAEG

To ouvoAikd UWOC TWV EYYUNTIKWV EMIOTOAWV YIa €EA0PANION UMOXPEWOEWY, KAANG EKTEAEONG Kal
OUMMETOXN Ot dlIaywvIoPoUC Tou Anpociou nou ATav ekkpepeic (avolkTéG) Tnv 311 AskepBpiou 2019
nrav Eupw 25,0 ekaT. O avwTépw DOBEICEC eyYUNTIKEC OV AVAUEVETAl va enNnPeACOUV apvnTIKA Ta
anoteAéopara Tou OpiAou.

H Etaipeia katd Tnv 31.12.2019 £xel napaoyel €yyunoeiC yia kAAuwn Oaveiwv o BuyaTpikeéG Kal
OUYYEVEIC TNG, ouvoAikoU Uyouc Eupw 24,7 €kaT. w¢ akohoUBwC:
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OuyaTpikn 31/12/2019 31/12/2018
ERGOTRAK A.E. 7.043.082 5.680.000
MIRKAT OOD 3.227.531 3.233.999
ERGOTRAK BULGARIA LTD 0 592.716
SPEEDEX A.E. 5.500.000 7.000.000
ALPAN ELECTROLINE LTD 8.963.516 10.069.573
2ZYNOAO 24.734.129 26.576.288

25.2 NOHIKEG YNOOEODEIG

O 'OpINOG €XEl EVOEXOMEVEG UNOXPEWOEIC anod nidIkes f unod diaiTnaia d1apopEC SIKAOTIKWV 1) SIAITNTIK®Y
opyavwv aTo nAdiolo TnNG ouviBouc dpaaTneIOTNTAC TOU, Ol OMOIEC CUP@WVA PE TNV Aloiknon Kal Tov
NopIkO ZUPBoulo Tou Opilou dev avapeveTal va £XOUV ONUAVTIKA €NINTWON OTIC XPNATOOIKOVOUIKEG
KaTtaoTdoeic 1} Tn Asiroupyia Tou.

25.3 AVOIXTEG (POPOAOYIKA XPNOEIG

H Aioiknaon dev avayevel onuavTikn enpBapuvon ano TIG avoixTa PopoAoyIKEC XpNoel (BAENE Snueinon
19.1)

26. MeTayevéoTepa TNG XpnNHATOOIKOVOUIKNG OE0NG yEyovoTa

>Tic 7 Iavouapiou 2020 ouviABe n EkTakTn Mevikn SuvEAeuan Twv MeTdxwv TnS ETalpeiac kal eVEKpIVE
TNV ekhoyn veéou AioiknTikoU SupBouAiou, n Xoprynon eiBiknc adeiac (kata Ti¢ diaTaEeic Tou apBpou 100
Tou N.4548/2018) yia Tnv napoxn ETAIPIKAG yyUNong unép TnG ouvOedeEvnG Talpeiag Alpan Electroline
yla TNV €kd00N €YYUNTIKAG ENIOTOANC, TNV AvTIKATAoTAon MEAOUG TG Emimponng EAEyxou Tou apBpou
44710U N.4449/2017, Tnv Tpononoinon Tou apbpou 14 Tou KataoTaTikoU OXeTIKA WE TIC AdoIBEG MeAwv
AloIknTIkoU ZupBouAiou kal Tnv Tpornonoinan Tou ap. 23 nap.1 Tou KataoTtaTtikoU, OXETIKA Ye Ta BEpaTa
AnokAeIoTIKNG ApaoTnpidTNTAG TNG MeviknG ZuvéAEUoNG.

>TIc 27 MapTiou 2020 n Etaipeia npogPn os nponAnpwpr Kepaiaiou Tou opoAoylakou daveiou nooou
Eupw 0,68, To onoio anoTeAei To Tipnua nwAnong Tou akivriTou eni Tng A. Knoioiag 131.

H ETaipeia To 2019 npayparonoinge onuavTikr avodo atnv Kepdopopia TnG, NapoAa auTd ol NPOONTIKEG
yla TNV ENOMEVN OIKOVOUIKN Xprion ennpealovral onuavTika and Tnv navonuia Tou kopwvoiou COVID-19.

H npdogarn gugpavion Tou kopwvoiou COVID-19 oTn xwpa pag, n kAigakoUpuevn €EanAwaon Tou Kal Ta
avaykaoTika PETPpa nou emBAnBnkav ano Tnyv eAANVIK KUBEpvNON yia TNV NPoCoTaadia TnNG XWpag Kal Twv
KAToikwv TNG, €néPepe KABOAIKR KATAPPEUON TOOO OTNV ayopd AUTOKIVATOU O OAEC TG TIC
OpaoTnpIoTNTEC (sales, after sales), oo kai TNG TOUPIOTIKAG dpacTnpioTnTag (short-term car rentals), pe
00BapPEC ENINTWOEIG OTNV XPNHATOOIKOVOUIKT) KATAGTAON Kal TNV odaAn Asiroupyia Tng ETaipeiag 18iaitepa
yla 1o didoTnua MapTiou-AnpiAiou 2020. O1 eniNTwoelg nou €xel otnv Oikovopia n navdnuia PEXP! Kal
ONUEPA, TA YETPA TNG KUBEPVNONG OXETIKA HE TOUG MEPIOPICHOUC OTN METAKIVNON ATOUWVY NMOU OPICHEVOI
napagévouv oe 1oxXU MEXPI TNV nueEpounvia oUVTa&ng Twv XpnUAToolKovOuIKwV KataoTdaoswv,
unodnAmvouv Tnv Unap€n apBeBaioTiTwyv, nou Ba Pnopoloav evOEXOUEVWC va eyeipouv augiBoAia
OXETIKA ME TN duvaTtoTnTa TG ETaipeiag va ouvexiosl Tn dpactnpioTnTd TnG. Q0TO00, N EVEAPPUVTIKN
€Navekkivnon Twv dpacTnploTATwV TG ETaipeiac kar Tou Opilou yia Toug privec Maio kai Iouvio, o
€NavaoXedlaohoC TwV ASITOUPYIWY, O VEEC EUKAIPIEG Kal MPOKANOEIC KaBw¢ Kal n avabswpnon Tou
TapeiakoU NpoypappaTiodoU Onwg anoTunwvovTal KaTWTEPW, £XEl RON dNMIOUPYNOE! Kal avapéveTal va
ONMIOUPYNOEl NEPAITEPW ONPAVTIKEG TAUEIOKEC POEC YIA TNV OMAAN CUVEXION TNG AEIToUpyiag TnG.

H Aloiknon Tng ETaipsiac ekTipa 0TI n otadiakr) apaon TwV NEPIOPICU®V Mou 1on £xel ENEABEI yia apKeToUG
and autolc, £xel dON anokaTacTnoel o onuavTikd Babud Tn dpaoTtnpidTnTa Tng ETaipeiac. Eniong, n
ETaipeia oTa nAaioia TnG KOIVWVIKNG TG euBUVNG NPOERN OE EVEPYEIEC ONWG UIOBETNON £pyaciag anod To
oniTi, avaoToAr dia {wong ENAyyEAUATIK®V OUVAVTHOEWY, NEPIOPIOKO TWV PETAKIVIIOEWY, ANOAUHUAVOEIC
TWV EYKATAOTACEWV, € OKOMO Tnv €AayioTonoinon Tou KIvOUVOU NPpwTIOTWS yia TNV NpooTacia Twv
epyalopévwy, TWV NEAATOV KAl TwV CUVEPYATWV TNG, AAAG kal TV OWAA Kal CUVEXN AEIToupyia Twv
OpaoTnpIOTATWV TNG.

Me Baon TIC NPoBAENOMEVEC TAUEIAKEG POEC Tou OpiAou kal Tng ETaipeiag yia diaoTnua 12 unvav ano tny
NUEPOMNvia TNG XpnuUaTooIKOVOUIKNG O@€0nG Kal NPOKEIMEVOU va sival o BEan n ETaipeia va ikavonoinoel
TIG UNMOXPEWOEIC TNG, £XEI NPOREl OTIC akOAOUBEC OPATEIC:
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a) uioBéTnoe OAa Ta avakolvwBEvTa PETPA TNG KUBEPVNONG YIa TNV ANoKATACTAON TWV OUVEMEIWV TOU
Kopwvoiol COVID-19 Ta onoia ouvéBaiav oTnv eAATTWON Tou KOGTOUG Kal TN XpnUaATikn dieukdAuvon
TWV ENIXEIPNOEWV NOU JIAKOMNKE 1 MAATTETAl ONuUAavTika n A&iroupyia Toug. AuTd Ta npoypduuaTa
nepIAayBavav kaAuyn Tou k6oTOUC HIcBodooiag anod Tov KPATikO NPoUnoAoyIoUO yia TO NPOCWNIKO TNG
ETaipeiac yia To didoTnua nou autd TeAoUOE O£ avaoTOAN €PyACIAKNG OXEONG, AvaoTOAN MANPWUAG
OaVEIaKWV UNOXPEWTEWY, agIoypdpwy, POpwY Kal aoPalioTIKwV giI0popwv. Eniong unéBale aitnua oe
eMNVIKO Tpanediko idpupa yia eMnAEoV XpnUaTodoTNON NPOG ENIXEIPNOEIC WE TIC NPoUN0BETEIC NOU £X0UV
€€ayyeABei and To EMnvikd KpdTtog kai avapeveral va uhonoinBolUv aTo NPooexeC 81aoTnHa

B) Npoxwpnoe o€ GNUAVTIKEG CUPPWVIEG NAPATACNG/OIAKAVOVIOHWY TWV NANPWHWOY KAl MNIOTOOEWY TNG
HE TOUC KUPIOUG NPOUNBEUTEC TNG

y) enavaoyediace TIC ASITOUPYIKEG TNG dIadIkaagieg OTIC EMPEPOUC OPAOTNPIOTNTEC TNG, EE0IKOVOUWVTAG
ONUAavTIKA KePpAahaia Kivnong Pe anoTEAEOKA TNV AnonANPwWUn ONHAvTIKWV UNOXPEWOEWV Mou €0sTav o€
Kivduvo Tnv gupuBun AsiToupyia kal BiwoipdTnTa TN ETaipeiac kat,

0) eival o diadikaoia dianpaydaTeUoEWV HE TIC NIOTWTPIEG TPANE(EG Kal €XEl UNOPBAAEI OXETIKO aiTNHaA yia
napdaraon (waiver) TUAPATOC TWV OPEIAMV KEPAAAIOU kal TOKWV Mou €ival nAnpwTéa otn Xprion 2020,
pexpr TV 31 MapTiou 2021. Ta oxeTika nNood yia Ta onoia €xouv Yivel airiuaTa napdraong avepxovrai
oe Eupw 9 =kar. yia Tnv ETaipeia kal Eupw 9,3 ekar. yia Tov ‘OIAO, avTioToIXd, €K TWV OMoiwV woTO0O0
Non &xel kataBAnBei nogd Eupw 3,2 ekat. evrog Iouviou 2020. H emiTuxng oAoKANpwon TNG CUPPwVIag
Ba €xel WG ANOTEAEOHA TNV NEPAITEPW EVOUVANWAT TOU KEPAAGIOU Kivnong Kal TNV NEPAITEP® dIAcPANON
NG anaroUpevnNG peuaToTNTAc Tou OpiAou kal TnG ETaipeiac.

And Tov Maio Tou 2020, onou enavaAeiroUpynoav OAeG ol dpaoctnpidTnTeg Tng ETaipeiac,
anokataoTtdbnke oto 100% n dpaocTnpidTnTa Tou after sales (ouvepyeia/avTaAAakTIKa) evw Eekivnoe
otadiakd n al&non Twv napayyeAiwv Kal TIMOAOYNOEWV oTa kavahia Tng XovOpikng (Suzuki) kar Tng
AlavikiG. H dpaotnpidTNTa TWV HAKPOXPOVIWV HICBWOEWY CUVEXICE TNV avodiKn Mopeia Tou NpwTou
TETPAUNVOU, VM N OpacTnpIOTNTA TWV BPAXUXPOVIKV HICBMOswY NApEPEIVE N HOVN dpaaTnpIOTNTA TNG
ETaipeiac ye nTwTIKA nopeia d10TI ennpealeTal onuavTika and Tnv TOUPICTIKN Kivnan, n ornoia dev &xel
akopn anokatacTadei NANPwC kabwg ol NTNoEIC eEwTePIKOU ekKivnoav oTadiakd WeTd Tnv 15 Iouviou
2020 kal n kivnon OTIC NTNOEIC €0WTEPIKOU NAPANEVEl aKOUN NeEpPIOPIOUEVN. TENog, oTn didpkeia Tou
Touviou 2020 unnp&av eEayyehiec and Tnv kuBepvnon TG EAANvIKNG Anuokpatiag yia napdracn wg
EeXWPIOTO OUVOAO TWV OPEINDV ENIXEIPHOEWY NEPIOdOU MapTiou £€wg kal ZenTepBpiou 2020 ol onoieg
gixav avaoTalei kal duvaTdTNTa AuTEC va anonAnpwBoulv og BOCEIG PE PEIWMMEVO EMITOKIO ANO TO £TOG
2021. Ta péTpa auTa avapéveTal va dWoouV EMNAEOV PEUOTOTNTA TNG TAENC TwV Eupw 8 ekat. nepinou
nou Ba KAaTaoTnOooUV EPIKTA TNV £yKAIPN KAl OPAAr anonAnpwprn 0Awv TV dAvEIAKWV UNOXPEWTEWV TOU
Opilou xwpig TNV 1d10iTEPO NPOBANKA OTO KEPAAAIO Kivnong.

H evBappuvTikr €navekkivnon Twv dpacTnploTTwv TnG ETaipeiag Tov Mdio, Ta BeTika pnvipaTa
ONUAvTIKAG ENavakaygyng TnG ayopdc auToKIVATOU KaTtd To urva Iolvio, n oTtevry napakoAolBnon Twv
€EeNIEewV TOU TOUPIOWOU, N GUVEXION TWV ANAPaITNTOV METPWV 0T dIAXEIPION TWV TAUEIGKWV POWY TNG
ETaipeiag kal n oTApIEN TNG KUBEPVNONG OTIG NANTTOUEVEG ENIXEIPAOEIG anoTeAOUV BeTIKEG eVOEIEEIG yIa
Tnv oTadiakn kai nAnpn enavagopd Tng dpacTnpidTnTac Tne ETaipeiac. EminAgov, o1 dpacTnpiOTNTEC THV
Baoikwv BuyaTpikwv TnG ETaipeiag dev €xouv ennpeaaTei 1I01aiTepa and Tnv navonuia.

‘Exovtag unown Ta napanavw, TIC TAPEIAKEG POEG TOU NPoUMnoAoyiopoU, ONwG €niong kai OAeC TIG
OIaBETIPEC NANPOPOPIEC yIa TO opaTO WEANOV BACEl TWV VEWV OUVONK®WV TNG ayopdc, OUVETAEE TIG
OUVNMMEVEG XpNUATOOIKOVOUIKEG KaTaoTdoeig Ye Baon Tnv apxn TG ouvexiCopevng dpaocTnplioTnTac,
EKTIHOVTAC OTI N ETaipeia kar o ‘Opihog Ba £xel enapkn XpnuaTodoTnaon yia va €EunnpetnOolv opaid ol
XPNHATODOTIKEG Kal  AEITOUPYIKEC AVAYKEC TNG YIA TOUAAXIOTOV TOUC €MOMEVOUG 12 WAVEG and Tnv
NUEPOMNVIa TwV XpnuUAaToolkovouikwy KaTtaoTdoewv. Katd ouvéneia, cUP@WvVA PE TNV EKTIPNON TNG
Aloiknong 0gv UNAPXOUV ONUAVTIKEG aBeRaIOTNTEG MOU va BETouv OE KivOUvo TNV OpaAn AsiToupyia Tng
ETaipeiac kai TNV UI0BETNON TNG APXNG GUVEXIONG TNG ENIXEIPNUATIKAG 0paoTnpIdTnTaAC.

Aev undpyouv Aoina anuavTika yeyovoTa TOOO yia Tn UnTpIkn ETaipeia 600 kai yia Tic BuyaTpIkEG TNG,
nou va éhaBav xwpa ano Tn AEN TG xpnong 2019 péxpl TNV nUEpPoOUNnvia £ykpiong Twv
XPpNUATOOIKOVOUIK®OV KaTaoTACEWwV.
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26. AHOIBEG EAEYKTOV

O1 apoIBEC TwV EAEYKTOV yia Tn Xprion 2019 avhABav yia Tnv ETaipeia oe Eup® 85.000 yia Tov TakTikd
'EAeyxo kai oe Eupd 20.000 yia Tov ®opoloyikd eva yia Tov ‘'OpIAo Ta avTioToixa nood aviiBav oe

Eup® 121.000 yia Tov TakTiko 'EAeyXo kal o Eup® 46.000 yia Tov ®opoAoyikd. Aev napéxovral GAeG
UNNPETIEC,

ABrva, 2 Iouhiou 2020

O NPOEAPOZ TOY A.Z. & TO MEAQZ TOY A.Z. O OIKONOMIKOZ H AIEYOYNTPIA
AIEYOYNQN ZYMBOYAOZ
GM/W,U D SN
ZTAYPOZ M. TAKH EYZTAGIOZ . BENTOYPHZ ANGOYAA N. KOTZAMANH
A.AT. AE 046850 A.A.T. AE 063331

A.AT. X 134411
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E) A1adIKTUaKOG TONOG AvapTnonG XpnHAaTooOIKOVOUIK®OV KaTaoTaoswv

O1 ETioiec XpnuaTooikovopikéc KataoTdaosic TnG ETaipeiag, n 'EkBeon EAEyxou Tou OpkwToU EAeykTh)
MoyioTtr] kai n ‘'EkBeon Aiaxeipionc Tou AloiknTikoU ZupBouAiou yia T Xprion nou €Ange Tnv
31" AekepBpiou 2019 £xouv avaptnBei aTnv nAekTpovikn dielBuvon TnG ETaipeiac www.sfakianakis.gr.

O1 XpnuaTooIKOVOUIKEC KaTaoTaoeslic Twv BuyaTpikwy eTaipeiov B6a avaptnBolv oTnv NAEKTPOVIKH
dielBuvon Tng ETaipeiag oTav ival £Tolpeg npog dnuoaicuon.
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IOAKIANAKHE A.E.B.E.
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