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ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupio PEHKAM BIOMHXANIA THAEMIKOINQNIAKQN KAl ENEPIFEIAKQN ZYZTHMATQN KAI
MPOIONTQN HAEKTPIKHZ MPOZTAZIAYZ ANQNYMH ETAIPEIA, 10 610KpITIKO TiTAO PEHKAT A.E. Kot apiéuo
FEMH 396701000.

Tnv 11/09/2020 kataxwpribnkav autopoatonoinuéva oto Mevikd Epmopiké Mntpwo (M.E.MH.), pe Kwdikd ApiBud
Kataxwpnong , 10 KATWTEPW OTOIXEIA:

A) Me Kwdiko Ap1Buo Katayxwpiong 2220724 ol eyKeKpIpEveC amd tnv 07/09/2020 Mevikr) ZUVEAEUTT OIKOVOUIKEG KOTATTATEIG
LE TIC OXETIKEC EKBEDEIC OTIOL ATO TNV Keipevn vopobeaia amaitobval yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Apibpo Kataxwpiong 2220725 n ané 07/09/2020 andé@acon tn¢ Mevikng ZuvEAeUang COUQWVO LE TNV oToia
opiotnkav yia Tov éAeyxo Twv OIKOVOUIK®Y KaTtaoTdoewy Tng xpriong amo 01/01/2020 £wg 31/12/2020:

- H eheykTikn etaipeia «BDO OpkwTtoi EAeykTé Avwvupun Etatpeia», A.®.M. -A.0.Y., Ap. FTEMH 125124501000, kat
(Afvon : null null TK , ), pe ap1Buo6 pntpwou ZOEA 173.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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Etfowx 'ExOgon Aroikntikod Xvppoviiov

H cvwnupévn Etijowe ‘ExBeon tov Aowkntikod ZupPoviiov (epedig kakodpevn yia Adyoug cuvtopiog og
«ExfBeonp), agopd otnv okovopkn yprion tov £rovg 2019 (01.01.2019 -31.12.2019).

H mapodoa ExBeon eprepiéyet 6Aeg Tig oyetikés avayxaies Katd vopo mAnpogopies, mpoxeipévou va
aviAnBei o ovowaoTIK) evUépmOT) Yot TV dpacTnPdTnTe KOTd TV £V AGY® OWKOVOUIKT] XpNON THS
Eraipeiag PEHKAIT BIOMHXANIA THAETTIKOINONIAKOQN KAI ENEPTEIAKON ZYETHMATON
KAI TTPOIONTQN HAEKTPIKHE MPOZTAZIAL AE (e@efic kahodpuevn yia Adyovg ouvvtopiag wg
«Eraipeion 1§ «PEHKATII») n omoio awijxer katé 100% oty etapeic RAYCAP INTERNATIONAL
HOLDINGS LTD.

A. Inpavnikd yeyovora mov Elafav yhpa et Srdpkewr g ypriong 2019
1. Enevdiosig mov £yvay o) (p1ic1] Kl a@opoiv Tayie TEPLOVIIKd eToLyEla

O Enevdiboeig g ypriocng 2019 oe Evodpareg AKivijTonotoels, CUVORTIKG £xouv og e&TG:

Meprypoon Atia
Oconedo -
Teyvwa Epyo & Kripu 3.697.230
Mny/kog eEonAcpog 883.415
"Emumio ko owrdg eEonAapds 276.368
Metagopikd Méca 69.770
Axwnton/oeig v extédeon & mpokuT/ALS KTOTG aKw/oEwY 2.207.331
Zovodo 7.134.114

Eriong, to xdatog avapdbpuong tov unyavoypapikold svatijpatog Kabmg Kat ta k66T ayopdg mpdsbetov
roywopikod aviiBav oto mood tav 278.089 cupd.

2. Avantuly véav epappoydv, Swadikacics tapaywyis, apyég Aettovpyieg g Eraipeiag

H Erapeic otabepd mpooniopévy oy £pEvva KAl aVATTUE VEDQV EQUPPOYOV TPOGEPNUOCHEVOV OTIG
QVAYKES TOV REARTOV TNG, TPOYMPICE CTNV UVARTUEN VEWV TPOIOVIWV OTIS EQUPNOYES TNG NAEKTPIKNG
TPOSTUGING KUl TOV TNAETIKOWOVIEKGOY SIKTOOV, CTEAEXMVOVTOS TUPUAANAC REPOITEPM TO TUNIE EPEVVES
Ko avanTvéng pe efedikevpévo tpocwmko. 'Hon ta véa mpoidvra dwetifevral ostovg mehdreg g Etonpeiog
JE T TPOORTIKEG MEPOUTEP® OVENTVENG VO RAUPANEVOLY DYTALG.

Ooov agopd 115 hiadikaoieg napaywyng, n Etoupeia éxer motomomBel and Siebveic opyavicpovg ya tig
ddikaoieg mov ukorovbel oty mapaymywn dwdikacic. H Raycap AE. éxet epappooer kar dwmmpei
oompo Awyeiporg [owmrog chppove e Tig anamoel; tov diebvoic npotdmov [SO 9001:2015, pe o
eEng nedio epappoyng Zyedaopos Kol avartodn, Tapaywyl), TOANGY Kol vrooTpE)n Tpoidviwv
EVEPYEWNKAOV KUl THAETIKOWOVIUK®OY SIKTO0V, TPOIOVINV UCUPNOTOV TNAETIKOWOVIOV KOl CUGKEVOV
AMOYOYNG VAEPTACT S / NAEKTPIKIG TPOCTUGINS.

H Eropeio peprypva yio tnv Afyn dhov tov avoykainy HETPOV Ket TN DI0BETNON TPEKTIKOY TPOKEYLEVOL
VO CUMHOPPAVETAL TANPWG KAl ATOAVTWG PE TIG LOYXVOVOEG SWTALEL TNG EPYUTIKNG KOl UOPUALOTIKNG
vopoBeoiag.

Ztoyog ™¢ Etanpeiag eivau va ehtibvel ouvexdg To epyacwkd teppaiiov evBappivovtog tnv avantudn
TOV ATOMK®GY LKAVOTHTOY, TNV ATOUIKY) TPOSEOPA Ko TNV SNovpylkotnTa Yopis QUAETIKES 1) dAkeg
Sdwxpioeig. H aopdieie ko i vyeio 6T00S YOPOUS EPYRCINs Eivol TPOTUPYIKS TS MEAN L.
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o tov Aéyo avté 1 Raycap A.E. éxe1 epappdoer kot Stampei Zoomua Awysipong [Towmrag copgovae
HE Tig araITGELS Tov B1eBvolg mpotdmov OHSAS 18001:2007 «Yyeix o Acgdhewr Epyalopévevs. H
Sroiknon napéyel my anapaitn exnaidevon, v kabodHynor, To xatdAinio TepiBaiiov, ta CUGTIHNATY
KaL ToUg TOPOG, TPOKEPEVOD Ve Tpocdiopifovtal , a&oroyolviar Kol va KaTnyoplonooivial avikoyo
Me T0 Padpd emkvduvomtag Toug ot ev duviper kiviuvor.

H mowémta tov mpoidviav ket tov urnpecidv pog ouvBéovion duece pe T cuvBnkeg Yysiag ko
Ac@idewg tov epyalopévov epapudloviag mARpoS T GYETIKY £OVIKY Kat KOWOTIKY vopodesio. zm
Raycap evotepvibopacte 6t n mpodnmrik| mposéyyon sivar Puplivovcag onuosciog, mpokepévoy va
AmOPEDYOVIUL EPYRTIKE OTUYMATE Kol emayyehpatikés ocBivewes. Oétovpe otdyoug Kkur deiktec
TPUKOAODONONG YIot TRY TPOANYT TOV EPYRTIKGVY ATVYNUATOV KoL TOV ENYYEALATIKOY acDEVEIDY Kot Yia
dpny Pedtioon o Suyeipon ket g emdooeg oy YAE. AapPavovpe pépyiva yoo Swprn
exmaidevon, emudpeuon ko evonstyronoinen tov epyalopévav pac, péoa omd ouveYN) EKTBEVTIRG
mpoypappoata. Awrmpodue, ovavedvovps kol emOewpobie mepodikd 6Aa Ta péca Kt Tig Swdwaoie,
MoTE vo Scarileton 1) epoppoyn Kot ) anoteEeouaTIKOTNTE TOV PETPOV Tio TV Yyeia kot Acpiieic.
Evnuepavoupe, exnaibedovpe ko evBappivovps Tovg epyalopevois pag va mpoteivouy BeATihoeic Tav
dadikaoudy ket TV péowv yio TNy Yyeia kot Ac@éiew. Awtnpodue ko RPOCOUODVOUNE aVE TUKTE
Xpovikd Swotinata oxédie ektdktov aviyimg. E&ehcodpacte ku Pertiovopaste Sapkac, AapBavovog
coPapd vedyn kot epuppoloviag Tig mpotdoel; Pedtioong Tov mekatdv / cuvepyatdv pag, o1 omoisc
mpoteivovion site Katd T Siipkela emiokéyewy oV sTaipeia gite péoa and Ty cuvepyasia pac,

Eriong, onpavruci mpotepmdmnra anotekel n Siupkilg empoppaon kot exnaidevon Tov TpocmmIKod Kot
evioyvon g eTaipikig cuveidnong ot 6Aa ta eninedu TV Aswovpnidv Kot SpasTnplotiiTev ™me. Zepd
CYETIKOV EMUOPPOTIKAOV SELVAPIOY TPAYHATONOIOVVTIOL OE TAKTIKG XPOVIKG SioThpate, kabidg fucikd
HEANua g etoupeiog sivar i Spkig emkaponoinon mg yYvOONS Kal 1} SaTiiPRC TOV GUVOAOL Tow

TPOCAOTIKOY STNV AIYNY TG EVIUEPWCTG,

H Etoupeie avayvopilew eniong mv avayim yie ovveyr Behtioon mg nepBuihoviucig eridoong ko
OTOYEVEL GE Hid 1GOPPORNUEVT] OIKOVOUIKT) AVARTUET GE aPHOVD: LE TO PUOIKS TePIBGALOV. AxokovBivrog
mv avetépo apxh, N Etaipeie £xet epappdos ko Suemmpei Toompe Awgeiprong Mowtnreg COUPOVE PE
TG anorfioels tov Siedvodg tpotimov 1SO 14001:2015 o ooxei Tig SpaotnpidtnTéc Te pe Tpdmo mov
eEaopukilel apevig pev v poctacio tov mepifédioviog apetépou St TV LYIEWT Ko TV UoPAAELD TOV
epyalopévov e,

H Etaipeia givar vredBuvn yia to mepiBarlov kat ™ Swtiipnon mg okoloywg wopporniog dcov apopd
16 dpaompomzeg e, Mapampodpe kot aohoyodpe Tig nepiBarioviicég TAEVpEC TV dpacmpromtov,
TPOTOVIWY KAL VANPESIDY UG, VIO VO, ERITUYYAVOULNE TN Guveyh Bektioon Tov cuetuatoc. Anuiovpyodpe
ET01 fa oTpavTikT) ipdobetn adio yie tovg neddteg pog. Yrohoyifovps v eniSpaocn tev mpoidvimy Hag
oe 6An m hdpkeir Tov kbKhov Loiig Tovg, cupmephapPavoviag T ypicn keu MY ardBeon Tove Ko
GUUPOVALOOVE TOVG MEAGTEG HAG GXETUCE LE TIG TTVYES TOVG (G TPOG TNV ACPEAEIX Kot TO TEPPEALOY.
Hapexovrog Srapin exmaidevon mpog Tovg epyalopévoug Snuiovpyodpus ta Bepéha yia ave€apTnTn Kot
dnpovpyikh 3pdon. Ehoyiotomoovpe ta andPinto péow g peimong, ETAVOYPNCIUONOINGNG Kal
avakokiwons. Epuppélovpe amodotiky xpion g evépyelag pe EAEyYoUg Kot MPOKTIKEG dayeipronge.
Egappolovpe amodotikci) ypion xoi Swnipnon tev vddtvev ndpov pe  eAéyyovg kat TPOUKTIKEG
Suyeiprong. Ehayiotomotoipe, avrikadiotobpe ko ebakeipovpe dmov eivar spixtd T xpion enikiviuvov
XNUKdY ovordy ard Sudikacieg kat AerTovpyicg. AEGHEVOUAGTE YioL TH SUUPOPPROT TNG Eraupeiog pe nig
EQUPUOCTEEG VOpUKEG amoaTiioElg OV oxetilovion pe Tig mepParloviikég Tig TAEVpEC, Aapfavovrog
TauTOypove. VoYM Kot Tig mbavég pedloviikég Tporonotioels 1 mpochikeg g vopobesiag,

Erevdbovpe omv xakbtepn Swbéon texvoroyie. ZvpmepiopPévovps toug npopunfeutéc ko
efwepikovg ouvepydtes pog ot Swdikucio cuvexolg PeAticong Tov oveTHPATOC nepifaiiovrikig
dyeiprong.

ApacTnplomoIobpaGTe 6To Kowmvikd Tepiiiiov yia mv tpodnen me Prboiying avantoéng.
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3. Aowmd oypavrikd yeyovota

Agv VIAPYOLY GALY GNUAVTIKA YEYOVOTO OV SpOPOlV TNV Xplion.
B. Kivovvor xan afepardtnreg

ITapayovres xpyuoTooikovopikov Kivéivov

H Etmpeio ektifeton oe ypnuartoowovopikovg Kivoovovg, Omwg kwvdvvovg ayopds (petaforic oe
ouvorlrayparikés wotipieg, emroKia, TpEG ayopds), mMoTOTKO kivduvo ko kivduvo pevstomntag. To
yevikd mpoypappo Siayeipiong xwdovav g stapeiag eoTialeton ot pn TPOPAEWIMOTNTE TOV
YPHATOTICTOTIKOV QYOPHOV Kol EMBSUDKEL VO EACYICTONOWGEL TV EVBEYOHEVY] APVITIKY) TOUG ERISpao
ot ¥pNHaTooikovolky anddoon g Etowpeicg. H dwyeipion xwvddvov deknepaidverar and v
olKovopIKT) vanpecio g Etaipeiog, n omoic Aeitoupyei pe ouykexplpévoug Kavoveg Tou £xouv eykpiBei
and to Aoumtikd ZvpPodio. To Aountikd Zopfodio mapéyer 0drjyieg kat katevfivoelg yia Ty yeviki
dwxyeipion Tov Kvdivou kabig kot e181kég 0oNyieg Y TV Sayelplon cuyKekpévov KIvdivav 6nmg o
cuvolAaypatikog Kivduvog, o kivBuvog eriTokiov Kat 0 mMOTOTIKOG Kivouvog.

()  Kivovvog ayopds covallayuatik@dv 100TIHIOY

H Ertaupeio dpacstnponoteiton kuping otig H.IT.A. ko otnv Evpdnn ke cuvendg 1o peyaddtepo pépog
TV cuvoliayov Tng hieEdyeton oe Aoddpro Apepixhg kat ae Evpa. H £yxaipn minpopn tev apoundevtov
kol eionpatn and aeldrec oe AokGplo Apepikilg, PEIOVEL ONUAVTIKE TO GuvaAAOYHOTIKO Kivduvo. H
etalpeic de ypnowonoinoe evrog tov 2019 ypNUOTOOIKOVOPIKE TOpdymYe YW@ TNV ovTeTdBuion
cuvaAiaypotikov kivdvvov (SWAPS) (Enpeiowon 2.2.7).

(B)  Ihorwtkds kivdvvog

H Etaipeia £xe1 feoniost kan epappdlel Sudikasieg martwtikoy elEyyov pe o1oY0 TNV cAUIGTOTOM O TRV
EMOPUALIDYV KoL TNV GUEST KOAvyn Tov arouuthoewmv pe afidypopa. O epmopidg xivduvog eivan
Katavepnuévog o peyddo apibpd mekarov. Ov moifosg ovapIkig yivovion kuping oe mreAdteg pe
a&10A0YNHEVO 16TOPIKS TIGTAOGEMY. AT T AlebBuven [Tistwtikod EAéyyov opilovian motmTikd 6pla ave
reAdTn Ko epuppdlovial cuykekpiuévol Hpot TWANCE®V Kot EIGTPREEmY.

[MapatiBetor aviivon wpipaveng tov vroiointov Ty teiotav y 31.12.2019:

Hpépeg 2019 2018
<30 13.768.821 9.530.186
31-60 5.005.582 3.091.748
61-90 1.404.617 1.577.108
91 - 120 1.321.457 5.755
>121 315.283 883.067
Zivolro 21.815.760 15.087.864

H Erapeio yio va peidoet tov motatikd kivéuvo, Tpox@pnoe o ekydpnen Epoug TwV GRUITIIOEDY TG
og tpanela (factoring) ywpig avaywy, Le avainymn Tov TOTETIKOV Kivddvou und v Tpdnele.
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(v Kivévvog pevorétnrag

[Napatifetor avaiven wpipavong twv vroioinwv tov apopundevtdv v 31.12.2019 xabic kot Tov
VIoAOIT®V TV daveiwv:

Yroiowre apoundevriv

Hpépeg 2019 2018
<30 6.623.672 31.351.687
31-60 3.040.718 114.549
61 - 90 814.446 879.509
91 -120 1.429.274 225.563
>121 1.569.368 (264.995)
Zivolo 13.477.478 4.306.312
Avialven wpipeveng daveiny
‘Etq 2019 2018
<] 999972 999.972
1-3’Etn 2.916.585 2.916.585
>3'En 166.830 1.166.802
Iivoro 4.083.387 5.083.359

O «ivéuvog pevotétnrag Swtnpeital oe yopnha erinedo £xoviag wava tapswakd Sedéope kabhg Kot
SreBitovtag enopic) MGTWTIKG Opla pe Tig cvvepyalopeveg Tpdneles.

(8)  Kivovvog diaxbuavens emroxiov

O 8avewakeg vroypedoerg g Etaipeiag suvdtovral pe kupavopeva emrokie ta onoia avéhoya pe Tig
cuvlfKeg tng ayopdc pmopolv eite va mapapeivovy kopavopeva 1 va petatparnodv oe otadepd. Emidiontn
g Etaipeing civen i enitevdn g Bértiomng oxfong petall Tov KOGTOUG BAVEISHOD Ko TV TUXOV
EMIMTOCE®Y GTO KEPON Kol TIG TaPEWKEG poég oG Tuydv petaPorés tov emrokinv. H Etaipeic
nopakorovdel kot Srayelpiletal To Savelopd KoL YEVIKG TV OIKOVOLIKT TOV oTpatmyik apoPaivoviag o
cuvdvacpévn ypiion Bpayvapoébecion kan pokporpoBespov daveispod. Moirua mg Etapeiag sivon va
napakohovdel Spxmg T1g TaoElg TV eMToKinY Kabbg Kol TIg YPNUATOSOTIKEG TG UVAYKES.

I'. Owovopikd eroiycia
1. E&ehin tov epyocicdv

Onag npoxintel and tig Owovopukég Kataotdoeg tov emovvantovial, o kikhog epyacidv tng Etapeiag
Yo To €106 2019 avMABe o€ 78,26 ek. evpmd évavrt 78,95 ek. gvpd To Tponyodpevo érog. Ta Mixtd Képdn,
aviiABoy oc 22,42 ex. evpd, evid Ta Kabapd képdn npo edpav aviibay ot 7,19 ex. evpd évavn 2,25 ek.
gvupd 1o 2018. Znperdvetar o611, 10 pEKTO TeplB@po képdovg aviibe oto 28,65%, Evavrt 25,12%, % Tou
étoug 2018, evib avriotoyye to kabapd mpo podpwv tepBdpro avijibe ot 9,19% évavtt 2,85% 10 2018. Ov
eEaywyég to 2019 aviidBav ot 66,88 £x. evpi Kot amotédeocay o 85,46% tov kbKkhov epyacudv. Téog, Ta
KkEPdN mpo @opwv, oKV Kut anooPéoewv (EBITDA) aviiABay 11,36 ex. evpd évavrt 5,96 ex. supd v
TpOIYOOUEVT] XpTioN.

6
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Evdewktikd, avagépovior o1 mupokdte deikteg mov anewovilovv tnv mopeio g Etawpeiog kotd
ddprewo g yprone:

Ap@uodzikng 2019 2018
Ilevuenq Pevatotnto 1,61 2,00
Mikz6 [Nepdbpro Képdoug 28,65% | 25,12%
KuBupé IMep8mpro Képdoug 9,35% 2,7%
AnodoTikotnta 16iov Kegahaiov 15,17% 5,63%
MapBpmon Kegakaiov 1,55 1,90
Kukhogopraxig TaydTog anaitioemy nelatdv 118 82
Kukhogoproxng taydmnreg axobepdtov 5 6

2. Kateyopeva ypeoypagpa

H Eraipeia v 31.12.2019 dev eixe oy katoyn g ypedypopa.
3. Awbioye oe Tvvailaypa

H Erupeia mpsei Aoyopraopoig cuvaAiayatog 6Tovg 0noiovg KatuTiBeviol ol TwAHcEIg o
Tpogpyoviat and Tty efaymyud) g dpacTNPIOTNTE KAl TOVG OMOioug YPNGIUONOIEL Yid Vi KUADTTEL TIG
VIOYPEMCELS TS OE EEvo vopona. O hoyopuaopoi avtoi eivan o €€ig:

Thinc
ALPHA BANK 116,91 USD 1,1234 104,07
BARCLAYS 147.497.11 USD 1,1234 | 131.295,27
EUROBANK 64.224,97 UsSD 1,1234 | 57.170,17
E@NIKH TPAITEXA EAAAAQZ 1.736,56 USD 1,1234 1.545,81

A. Zvvaddayég pe ovvdepiva pépn

Ot gpnopikeg ouvariayég g Etaipeiag pe ta cuvdedepéva pe avnijv mpécwna, ot Sudpkeiw tov 2019
£yovv mpaypatomomBel pe Opovg ayoplds Kol ot WAdicwa TG SLVHBOLS EMYEPMUATIKNG TNG
dpoompomrtag. On cvvadiayég petald Tov covdedepévov pepdv katd v évvolr tov AATL 24,
avelioviol og okoroBbwg:

Aowrég e N Xpeioels | Ayopég ayadav
4 ayufdv & . , Arnnticerg | Yroypedosig
ouvdedepéveg E TOKOV & vanpeordv
VI PEGLAOY
Varsi doo 0 0 83.433 0 5.334
Raycap INC 37.447.476 0 87.398 | 11.569.378 0
Raycap SAS 22.561 0 0 22.561 0
Stealth Concealment 0 0
Solutions Inc 37.609 32.803 0
Raycap Gmbh 25.715.062 0 722.669 | 6.545.621 0
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RIPD Research -169.637 0 0 Ol = O]
Raycap Qual.ity 0 o
Control Services Ltd 169.637 0 0

Raycap Europe LTD ¢ 0 3.970.000 0 640.000
Raycap Cyprus LTD 715.203 402918 13.359.893 0 13.484.990
Raycap Corp. SRL 212.603 0 41.973 76.454 0
Raycom doo

No)\:isad . . L 447.306 .
Raycap doo 18.397 0 483.356 0 17.436
Raycap (Suzhou

o o ) . 0 3.150 0 0|
GasStar doo 0 0 90.814 0 6.015
Zivoro 64.168.912 402,918 18.875.489 | 18.661.320 14,153.775

O ouvadhayég pe Tig Aomég Zuviedeptveg apopodv covadrayég e etaipeieg tov Opidov RAYCAP, tov
onoiov Buyatpikn etanpeia eivan kaw n PEHKAIT ALE.

E. IlpoPirendépevn nopeia

H dpactnprémra mig Eraipeiog avapéverar va napovsidost Betik ewdva kat eviog Tov 2020. ‘Exovv
dpoporoynbei mpoondfeles yww TV mEpuTEpD QBENON T™C dpacTnpdtnTag kot TV Petinon g
owovopkng Béong g Eraipeing. Evidg rov 2019, n etonpeia ovvéyioe Tig emevvoerg o8 xTipakd Kot
uipxavoroyikd e£omAiond yio Ty tapayoyh Tpoidviwy epappoyav 5G. O kikiog epyaciby g Etaipsiag
npoPAsmetan va mapopeivel ota enineda Tov 2019. Ot TWARGEIS TV THAETIKOWGVIGK®Y TPOIOVIGV EXODV
Gijtnom xuping oto eEwtepikd (Kevipuai Evpomn).

Emnpéobeta, mpoPAénetar nepaitépm avodog tmv eEaynyby Sutdbewmv niextpixg Tpostasciag (Rayvoss)
mPOG T15 XOPES Kuping g Bopeiag Apepucis. Znpeidveron TEAOG, OTL Kt 01 VEGAOLTOL TOJEIG TPOIGVTOV
ropovcifovy Beticég mpoomTikég, evd mapdiinia mpoPAineTon onpavTiky Enéktaon Tov mEAdToAOYioU
g Etaipeiog,

LT. Enpavrikd [eyovéta mov ouvvifnoav perd to kheiowo g nuepopnvieg Tov
Isoloyiopov.

H epgavion m¢ ravénuiag Covid- 19 ko1 1o lockdown mov emPrifnke onig xdpeg g Evpdnng, Apeprig
Kot Aciag £yEL enMpedosl OMUAVTIKG TRV mOyKOoU Owovopie Kat  T1§ ayopég OTIC OMOiEg
dpacnpronowitar o Opog Raycap. [lapa 1o yeyovig 6t ta KAA g starpeiag pag cupnepiifgdnkay
OTIG VTOCTNPIKTIKEG dpdocers Tov Kpdtovg ya Tig mhnyeioeg enyyeiprioeig Adyn Covid-19, n etaupsia dev
€Kave Kapia xpion autdv Kol GUVEXICE TNV anpdGKOTT) Aeltovpyia g yio Ty eEommpétnon tov nehatdv
™me arAd kar v eEOQANCN TV MPOUNBELTAOV KON TWV DROYPEOCEWV TNHG YEVIKGTEPE. AdYm TOU
TPOTOPAVODG ALTOV YEYOVOTOG SEV Umopohpe Vo TPOPAEYOVHE TIC EMATNOOEIG TNV TAYKOGHI aryopd oAAG
1 Awiknon napakorovbei 1ig eedifelg ko AapPhver Oha ta anapaitnta pitpa yie TV Swgvreln Kot
GUVEYIOT) TNG EMTUYNPEVIG TOPEiNG TNG ETAIPEiNG,

H eroupeia péoa 610 2019 s&aydpace 10 30% tov petoydv g Buyatpucis etaipeio Raycom Novi Sad
doo ka1 mAfov eivar o povadikog pétoyos. Tov Mdio tov 2020 mpoydphot o€ Kepaioiomoinon 1oV
arcitiioe®V TG nocol 447.306.

Zng 05/06/2019 emddtnxe and 10 Kévipo Eréyyov Meydhov Emyeipficewv eviody eléyyov yix 1o
QopooYIKS £10G 2015 ko Bev £xet ohokAnpwBei péxpt ko v nuepopnvie civiagng tov lsokoyiopod.

Eniong xata myv Inv lavovapiov 2020, n RAYCAP INTERNATIONAL HOLDINGS LTD pétoyog g
Eraipeiog, pe apiBud ovopastikav petoydv 3,073,029, 1o omoio avtistoryei oto 99,99% tov
8
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KoTafeBAnuévou HETOYIKOD KEPAARIOV, TPOXDPNCE OTI| HETAPOPE TOL GAOV TOU HETOXIKOD KEQOALiov
g mov agopd v PEHKAIT AE oty RAYCAP GROUP OPERATIONS LTD. To Awwnnikéd
ZopuPovio g PEHKAIT AE pe to and 30/12/2019 Ilpaktikd AL evmuephbnke kot evEKpive T
RAPOTEVE CUVOALLYT).

Extog auvt@v mov avagEépovial Topanave, 3 cuvépnoay dAla yeyovota mov va xpilovy ewbiknig pveiog.

Muapoier, 11 Iovviov 2020
O Ipo Tov A.LD

=Ko VammivecATO0 ToMONC
AAT AL 597103
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‘ExBzon Avelaprnrov Opkatod Eleyxt Aoyioti

[pog tovg Metdyovug g Etapeiog « PEHKAIT A E.»

"Exbeon Eléyyov eni tov X grootkovoukoy Katastdocov

I'vopn pe emoiviaén

‘Exouvpe ehéyEel Tig cuvnupéveg xpnpatootkovopkés katactacelg g etapeiag «PEHKAIT A.E.» {n
Eraipeia), o1 onoieg amotehodvrar amd v KetdoTacn xpNRATOOKOVOIKHG Béong g 3Ing AekepPpiov
2019, 1 kutooTdoEg GUVOAKOD £1603INATOS, peTaBoAdY BinV KepuATi®OY KUl TOPEIKOY podv ™mg
xpiioems mov éAnfe ™V nuepopnvia avt, kaBdg Kl MEPIANYN SHUEVTIKGDV ACYIOTIKGOV apydv xai
HeBodmv xau Aowmég enelnynuatikég nAnpopopics.

Katd ™ yvopun pog, extég and ti emuthaeig Tov Bpatog mov pvnpovedetat otny nopaypapo g £kbeong
uag “Baom yr yvéun pe emedradn”, ol cuvnupéves YpIHATOOIKOVORIKEG KOTUGTAGEL Topovcialovy
ebdoya, ané kdbe ovowndn Groyr, v owovopwy Béon g etaipsiag «PEHKAIT AE.» katd mv 31
Agxepppiov 2019, ™ ypnpatoowovopiki g enidoon kat TIG TapElaKEG THG POES Yiet TN xprion mov éinée
mv npepopnvio auti, coupwve pe o Aebvii Ipoétuna Xprpatookovoptkig Avagopic, OTWG aVTU £XOUV
viobBeBei and v Evpwnaixi Evoon.

Baon 110 yvopun pe emodialn

Amd Ttov Eleyxo pog MPofkvye 6T OTIG EpmOPEg amouticelg ¢ Etaipeiog mepiapfdvovion kot
anotioels o€ kabuoTépnon amd MPOWYOUHEVEG XPNOELS, GUVOALKOD TOGOV suph 447.306. Katd
TAPEKKAION TV AOYICTIKGY apyhy, mov mpoPrénoviar and ta Aebvii TMpdruna Xpnuatookovopiknig
Avagopdg, dev £xg1 dievepynBei 1061001 anopeinon £mi TOV ¢RMTACEDY 0VTOY, 1E cuvErew N aéia Tov
ENTOPIKBV OMOUTNCE@V, To 810 KEQAAC Kot 10 GMOTEALGPOTE TOV MPOTYODMEVQV ¥pisELY Vo
epgaviCovrar 100énooe avénpéva.

Awevepyiicape tov €heyxd pag ovpgava pe to Awebviy Mpétvmo Eréyyov (AIIE) dmog aurd £youv
evoopatodel stny EXAnvici NopoBeoia. Ot evbiveg pog, ovpgove pe to tpdtume qutd TEPYPUOOVTOL
TEPUITEP® OTNY evomTa TG £kBe0Ng pag “EvBiveg sheykt yia tov EAeyyo Tov AP UOTOOIKOVOLUKDY
xatastasenv”. Eipacts avelapiror oamd v Etapeio, kad® 6An ™ Sidpkeia Tov Sopopol pug, sopeova
pe tov Kadwo Acovioloying ywe Emayyedparieg Eheyktéc tov Zvpfoviiov Awbviv [Mpotinwv
Agovrodoyiag Edeyktiw, énag avtdg éxet evoopetndei oy EXAnvicy; NopoBesio ko TIG OMALTIOELS
deovtokoyiog mov oxetilovron pe Tov EAEyyo TOV YPNUATOOIKOVOUIKAY KATAGTAGEMY otv EALddo ko
EYOVpE EKRANPDOCEL TIG SEOVIOAOYIKEG HAG VROXPEDMOES COUPOVE PE TIC ATUUTGEL, NG 10YHOVCAG
vopobesiag Kat Tov tpoavapepdpevov Kadika Asovroroyiag. [Tiotedovpe 671 To eheykTikd TEKUPIO IOV
€xoupie anOKTHOEL Eival EnpK) Kot KaTEAMAX v tapéxovv Baon yo yvdpn pe emeoAan.

EvBiveg g Aroikneng eri tov Xpypatooikovopikdv Karastaseov

H diwoixnon éxet v evBivn yio T KaTdpTion kon £6Aoyn TEPOLSINCT] TV KUTACTACEMY COLPMVE NE Ta.
ANIXA  6mwg avtd éxovv vioBemBei and v Evponraikd Eveor, énac kat yu exeiveg Tig dikhideg
ECMTEPIKOD Aéyyov mov 1 dioikmon kabopilel wg anapaitmies, dote va kabictato duvath N kaTdpTion
TV YPNHATOOUCOVOLIKDV KATACTACEMY anuAlaypévav and oucuhdeg opdipa, mov ogeiletar gite o
amdt eite og AdBos.

Kotd mv kotéption tov yprHatooikovopkdV KatacTdoeny, i Soiknon sivat vrevBovn yi v
agoidynon g wavétntag g Etopeiog vo ouveyioer ™ Spastpumtd g, YVOOTORODVING OOV
CUVIPEYEL TETOW MEPINTWON, Tt OéPATE OV OYETILOVTOL pE TN suvexitopevn dpastpdmra kar T ypioT
mg AoyoTudig apyrig TG ouvexLouevg SpastnpidTTag, exTog Kot EG | Soiknan eite mpotiferon va
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pevotonomoet Tv Etapeia 1) va Suaxdyet ) dpoctnpromrd g 1) dev £xet aAln peahiotikn eveilakTia
eMA0YY amd To va TpoPel 6 "AUTEG TIG EVEPYELES.

Ev@uveg Eleykrn ywe tov ' Edsyyo tov Xpnpotooikovopikov Koetastaceny

Ot oT0Y0L pOg eival vo GMOKTICOVPE £DA0YN SOCPAAIOT YO TO KATG TOGO Ot YPHATOOIKOVOMIKEG
KOTUOTEOEL,, 6TO GUVOLO TOVG, £ival OMUALAYHEVES OO OVCIMOES CPAAND, OV OPEIAETAL £ITE OF AMATN
gite oe AdBog ko va ekdmcoupe ExBecn eieyxti, n omoia meprhouPhver ™ yvaoun pag. H edhom
dopaiion cuviotd diac@diren vynhov emrédov, ahda dev eival eyybnon 611 o Eheyyog mov dievepysital
ocopgova pe ta AIE, onwg autd éyovv evompatwbel oty EAAnviki) NopoBesia, 8a evronilel ndvia éva
oVCIDdeG CORAApQ, OTaY aUTO VIGPYEL. Lodipata dvvatal va mpokiyouy and andt A and AdBog ko
Bewpovvion ovciddn Otav, pepovepéva 1 ofpolstikad, 8o pmopolce £LAOYD va AavOapEveTol OTL Bo
emnpéalay T OWOVONIKEG OmOQACES TOV Ypnotdv, mov AcuPdvoviar pe Pdon avtég 115
YPNHOTOOIKOVONIKEG KOTOGTAGEL,.

¢ kaBikov Tov ehfyyov, cuppmva pe ta AIE érmg avtd £xovv evewpatobel oty ELinvuci NopoBeoia,
COKOUMNE EMUYYEANOTUO] KPioN Kot dtnpodpe emayyelputiké okertikiopd kad’ ohn ) Sipkew Tovu
gréyyov. Eriong:

* Evtomifovpe won aforoyodpe toug kivdlivoug ovoidbovg GEAANNTOC OTIS YPTHCTOOIKOVOUIKES
KOtaoTioelg, mov ogeiletan eite oe amdm eite oe AdBog, oyedidloviog kol SlevepydVTOG EAEYKTIKES
dadikaoieg ToV aVIATOKPIVOVTEL GTOVE KIVOUVODE (UTODE KEL GIOKTODUE EAEYKTIKG TEKMIPIE OV Sival
EMUPKN Kot KUTdAAnio Y va mopéyovy fdon v ™ yvoun pag. O kivbuvog pn EVIOTIGHOD ous1080Ug
cohAipatog mov ogeiletan o€ amdty eivatl vynAdTEPOG UTd auTdy ToL opeiletal e Adbog, kubmg 1 and
umopel vo gpmepiExel cupumaryvia, mAQCTOYpo@ie, eokeppéves mapoheiyel;, yevdeis dwPefarmozig N
naphkapyn Tav Sikkidoy ecutepiod eAéyyov.

* Kutavoobpe Tig duchideg ecwtepcol eAfyyov mov oyetiloviol pe Tov ELEYY0, HE GKORO TO GYESUGUO
EAEYKTIKOV S10S1IKUC1DV KATAAANAWY Y1t TIG TEPIGTACELS, dAAG OYL HE OKOTO T S1ATHTWOT YvOUNG ML TNG
UMOTEAECPATIKOTNTOG TV SikAidwv ecwtepkoy eAéyyov tng Etopeiag.

* A&ohoyodpe TNV KoTeAANAOTNTH TOV AOYIOTIKAOY apydv Kon peBddwv mov ypnoonoulfnkay kat 1o
£0AOYO TV AOYIOTIK@OY EKTIPNOEOV Kl TOV CYETIKOV YVWOOTONOLCEMY TOV £ylvay arnd 1 Awoiknon.

* ATOQUIVONACTE Yid TNV Katalinidmra ¢ xpriong omd t Soiknon g AOYISTIKNHG apyic ™¢
ouvveyiopevng dpaotnpoTnTag Kat pe faon Ta sASYKTIKG TEKPAPIE TOV ATOKTIONKAY Y10t TO EQV VRAPYEL
ovodng afefaidtnre oxeTikd pe yeyovota 1) cuvbikeg mov pmopel v vrOdNAGOVOLY OUGIHIN
apefaidtnia wg Tpog mv avotnTa TG Etapeing va cuveyioer ™ dpastpiomta . Edv copnepévovps
61 vpiotoTal ovouwdng afefardmra, eipacte VIoYpE®pEVOL GTIV EKOECY EAEYKTI] VO EMOTHOOVUE TNV
TPOCOYN OTIG OYETIKEG YVIOOTOMOWCE, TWV YPNHOTOOIKOVOUIKGOY KOTUOTAGE®Y 1| v ovtég o1
YVOOTOTONCEIS EiVal AVETUPKEIS VUL d1apopoTOM GovpE T YO pHog. Ta guprepdopatd pog paciCovra
O€ EAEYKTIKG TEKUNPIR TOV AROKTMVTAL PEXPL TNV NUEPOpNVia TG £kBeong eAeykTh. Q0T000, peliovrikd
yeyovéta 1) cuvOikeg evdéyetar va £govv w¢ amotédecpn 1 Etopesic vo modeer va Aeitovpyel og
cuvenlopevn Spactpiomra.

» Af10hoyoOpe T GUVOMIKY] mopovGiaoT), T SOpf Ko TO MEPEXGUEVO TV YPT|ILUTOOIKOVOUIK®OV
KoTaotéoenv, ouvumepliopfavopévav TV yvootomouicewv, kufdg Kol TO KATA mOGO Ot
APNUUATOOIKOVOUIKES KATAGTACEL amelkovilovy TIg LITOKEIpEVES CUVRALXYES KOL TR YEYOVOTO LE TPOTO IOV
EMITUYXGVETOL 1] £0A0YN TpovGiao.

Meta€d aAlov Bepdtov, kowonowiue otn doiknon, 1o oxedldpevo edpog Kol To ypovodidypoppa Tov
EAEYYOV, KOBMG Kol OMHAVTIKG EVPHMATE TOU EAEYYOV, CUMUREPAGUPAvVOULVOY OTOWY GNPAVTIKGOV
ehhelyemv otig duckideg ecwTEpKOD EAEYYOL EVTOMILOVNE KOTG TN S1dpKewe TOV EAEYYOL pag.
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‘ExOeon gri Aldov Nopkov ket Kevevietikdv Aroiriocoy

AapBavoviog vrdym 1 dwiknen éxst v evbdvy Y v xotdption g ExBeong Awyeipong tov
Awonricod Tvpfoviiov, kut’ epuppoyn tov dwtaEenv e rapaypagov 5 Tov Gpbpov 2 (uépog B) tou
N.4336/2015, onpueidvoupe otL

a) Katd ) yvoun pog n'Exeon Awyeipiong tov Aownrikod ZvpPoviiov £xet katapriclei cOppuve pe
TG 16)(0OVGEG VOPIKEG amautTioerg Tov GpBpov 150 tou N. 4548/2018 ko to nepeydpevo avtic avristonel
LE TG CUVIHUEVEG YPHATOOIKOVOIIKEG KATAOTAGEL TNG XPTIONG o £Anée Trv 31/12/2019.

B) Me fdon ) yvidon mov anokTHoAUE Katd Tov Eheyyd pag, i ty etaipeic « PEHKAIT A.E.» kat to
nepipariov e, Sev £xovpe evtomicer ovoubdelg avaxpifeieg oty ‘Exfeon Awyeipiong tou AlowmTicon
™G ZupuPoviiov.

IBDO

Opxmtoi Eieykréc AE.
A. Meooyeinv 449, 153 43, Ayia [Nopackevn
AM Z0OEA: 173
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Kerdostaon Owcovopikiic @éang v 31 Aexepfpiov 2019

NMEPIOYXIIAKA ITOIXEIA

Mn kKvkio@opovVTe TEPLOVGIEKE GTOVYEIR
Evomparteg axivnromomoeig

Avio meplovcakd ctoyeia

Enrevdioei os axivra

[epovowka otoryeio pe Skainpa yprong
Enrevdioeig ot Buyatpikés etaipeieg

Aoméc pakpompOOecues ANAITNOELS

Kvklog@opovvta neprovewkd stovyeic
Amobipata

Epmopikég anoutijoeig

Aoné kKuKh.o@opodvTo TEPIOVGIAKA GTOLYEIN
Tapelakd Swxbéopa ot TapPEWKE WWOSLVRpL

ZUvoMKQE TEPIOVGITKE 6TOLYEIR

IAIA KE@AAAIA KAI YITIOXPEQXEIX
Metoyikd kepdioo

Aowd anobepatikd

Képdn g1 véov

Zivoro 18iov kKEpadlainy
MuoxkponpdOespeg vroypedasig

Y noypedaeig omd ypnUatodoTIKEG PoBOOELS
Opoioywxkd Adveo

Avoforidpeva £c0da

Avofoidopevog @opog

Y noypem@GELg AApOY MV TPosONIKOD Adym e£0dov and v

vmpecia

Zivolo pakponpbéBeopmy vropeOCEDY
BpaxvapoOcopes vroype@oelg

Epmopixoi ko dAror minpotéor Aoyapracpoi
Y roypEmon Tpog AP E1GOSTHATOC
BpayvrpdBeopeg npofréyerg

Y moypemoei and ¥puetodonkes cdooelg
Y noypemoeig npog Zuvdepéveg Enyeipoerg
Zivodo BpayunpiDespumv vroypedoeny:
ZOVOho LVITOYPEDCEDV

Zivoio 1diov kepaiainv & vrogpedceny

Inp.

O Lh n Lh La

o0

10

11
12

2.1
13
15

16
22
17
2.1
13

31/12/2019 31/12/2018
€ €
31.622.551 27.109.636
553.508 882.217
5.722.075 3.675.077
1.738.323 0
2.818 2.818
87.536 85.740
39.726.811 31.755.488
11.297.326 9.791.134
25.313.082 17.697.170
185.948 168.760
1.413.902 1.639.087
38.210.258 29,296,152
77.937.069 61.051.640
921.909 921.909
18.508.241 18.413.743
28.001.571 20.685.998
47.431.721 40.021.649
1.687.175 0
4.083.387 5.083.359
41.604 58.824
482.188 574.386
543.816 679.880
6.838.170 6.396.449
15.790.339 7.707.425
990.097 179.171
65.637 65.637
261.095 0
6.560.010 6.681.308
23.667.178 14.633.541
30.505.348 21.029.991
77.937.069 61.051.640

O oVVOBEVTIKEG OTUEINGELG EMOTEAODY UVATOCTUCTO HEPOS TV ETNGIOV OLIKOVOHIKAV KETAGTAGEWDV.
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Karasraon Zvvolikov Erwsodijparog v 31 Aexeuppiov 2019

‘Ecoda

Kéotog nokndévimy
Muctd képbog

Allo Ecoda

Avayvapion avefuilopevov elcodnpatog
Zovairaypatikh (nuic

'E€oda Sdbeong

"EEobda Sroiknong

"E&odu épevvag kan avantuéng

Alha E€oda

Xpnuotoowkovopkd ££0do

Képdn mpo popov

®dpog ercodiparog

KaOapa Képén Xpijong

[TIpéoBeto cuvorkd e16ddnpa
Zovolké s1c00nua petd and eépovg

O1 cuvodELTIKEG SIUEIDCELS UTOTEAODY AVOTOCTAGTO UEPOG THV ETNGIOV OIKOVOUIKOYV KOTHCTASEMV.

Znp.

18
19

21

20
19
19
19
21
20

22

2019 2018
€ €
78.264.837 78.950.290
(55.840.886)  (59.119.389)
22.423.952 19.830.901
255.321 452.124
17.220 37.763
(149.710) (438.415)
(3.154.226) (3.548.113)
(5.652.474) (7.169.445)
(5.586.664) (5.933.191)
(60.454) (113.360)
(896.595) (866.405)
7.196.370 2.251.858
121.359 (123.734)
7.317.729 2.128.124
181.137 11.156
7.498.866 2.139.280
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Kardoroon Topewuxdv Podv tnv
31 Aexepfpiov 2019

2019 2018

Inu. € €
Tapaxég poég and herrovpyikég
dpasTnproTyreg
Topewkég poég and Acrtovpyikés 23 11438525 6.263.180
Spacmpotnreg B R
Katufinbévreg téx0n (898.338) (870.437)
Kotapindévreg popor ewsodiuatog {179.335) (197.105)
KaOapés rapsrakig poig and Aertovpyikés 10.360.352 5.195.638
SpastyproTnres Sy o
Tapakég pois amd emevouTIKEG
dpastyproTyreg
AYOpEG EVOONATOV TEPIOVOINKMOV STOYEIY {9.385.907) (5.871.294)
Ayopég durnv TEPIOVCIOKGOV STOLEIWY {96.934) (49.236)
Mwinoeig evedpatov noyiov 41.377 13.650
Tékor mov ecnpdybnkoy 1.743 4,032
Kafapiq raperakig poic ané erevdurikig (9.439.721) (5.902.848)
dpacTnpLoTTES T e
Tupsrakég potg and ypypaTodoTiKég
opasTnproTRTES
Advew avain@dévra peiov arordnpmpun (999.972) (1.937.647)
daveimv ' U
Metaforég kepaiaiov ypnpatodotikdv (145.844) 0
mobdhoemy ]
D SO SR (1.145.816) (1.937.647)
Apnuotodotikis dpasTnproTnTeg
KaBaph (peiwon)/ avinen petpyrdv ko (225.185) (2.644.857)
TOREWWKOV EIGOONRATOY ) T
ME‘rPT]‘tti Ko TOUEWKG 1008Vvapa oTNY 1.639.087 4.283.944
OPT NS XPNONG
Metpyrd ka1 Tapeluxd wwodivapa oto 10 1.413.902 1.639.087
TELog NG APReNg
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IpdécBeTa aToeia Ko AANpoQOpPisg ML TOV ETNGIOV OLKOVOPIKOV KUTUGTAGEWY
1. T'evikég alypogopisg

Ov ET0CIEq OIKOVOMIKEG KOTUOTAGELS TEPAOpPavVOUV TIG ETNOLEG ETOIPIKEG OUKOVOMIKEG
xotaoctéoelg ng PEHKAIT BIOMHXANIA THAEITIKOINGNIAKON KA! ENEPTEIAKOQN
LYZTHMATQON KAI TTPOIONTON HAEKTPIKHE [TPOXTAZIAL A.E. (n «Etaupeian).

O rpovOEG OIKOVOIKES KRTAOTACEL eYKpiOnkay and To AownTikd Zupfodie g Etoipeicg
otig 11/6/2020 ko vrokewvtat oe Eykpron kot and T Toktuaj Fevik) Zvvéievon g Etaipeiog.

O kuprdTepeg dpactnpdmres tng Etaipeiog eivan n) mapayoyn apoidviov vyning texvoroyiog kot
TAPOYNG VANPEGLDV, GTOUG TOMEIS TWV THAETIKOWOVIOV, TG NAEKTPIKHG APOSTUCIOG KOl TNG
EVEPYELOG.

H Etaipeia Spastnpronoieitor oty EAAado otny guphtepn neproyn tewv Bakkavimv, kat Evphmmg,
KuBdg kol oty Apepiki.

H Eraipeia edpeder otnv EALGda, Nopd Atnixig, oto Anpo Apoapovciov, eni v odav Tijov kot
Metpodvroov 14. H niextpovikn dedBuvon g Erapeiog eiver www.raycap.com.

O1 owovopikég kataotaoelg ¢ Etapeiog evomolobvrot and ) Raycap International Holdings
LTD, n onoic eréyyetol and Opkotovg Ereyktég Aoyotég oty Kidnpo.

2. ZOvoyn SHevVTIK®OV ADYIETIKDY APy OV
O Pacikég AONIGTIKEG TOAMTIKES oV £xel e@apuocel 1 Etapeis xotd m odvialn avtov twv

OLKOVOUIKOV KATAGTACE®MY TEPLYPAPovIaL TapaKrdtw. O moMTIKES auteg £xovv epappocel pe
CUVENEL OE OAEG TG YPNTELS TOL TopoVGIalovTIL.

2.1 Néa npérune, eppnveizg kKar Tpontoncinen vgrstipevov Aiedvav Aoyietikav [porinmy

Néa_Aovierike Ilpotvne, Tpomomoujeeic mPOTURMV kot Aiepunveicg mov seappélovial
VEOYPEMTIKG GTIC YPNUCTOOLKOVOUIKES KUTUSTAGE TG Ypijons 31.12.2019

AAIT/ ATIXA Hpepopyvia
tQappoyiig

AlTXA 16 «MioBhoeaigy 1 lavovapiov 2019

EAAITXA 23 «APePardtita o OEpata popoloyiag EIGOdIUATOCH | lavovapiov 2019

ATTXA 9 (Tpomomoinon) «AwudUaTe TPOWPTNG CROTANPOUNG NE
katoforn apynTucig mowng eESpAincngy

AATT 28 (Tporomoinen) «Makponpobecpeg erevdNGELS O CUYYEVEIS
Kol kowonpatisoy

Emioweg PeaAtidoerg ota AITXA (Kbkhog 2015 - 2017) (ATTXA 3
«Zvvevaoelg emyelpnioewvy, AIIXA 11 «And kowol cvpgpuvieg, I Iavovapiov 2019
AAIT 12 «®6pot ersodniuatogy, AATT 23 «Kootog Saveispoi»)

I lavovapiov 2019

| lavovapiov 2019

AAII 19 (Tporonoinon) «Tpomonoinen axediov kubopiopuévev
napoxmv, Iepucom 1} Awkavoviopdcy

1 lavovapiov 2019
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And g mapondve Tporomoricelg, povo 1o AIIXA 16 odijynoe oc ONUAVTIKEG HETUPOAES OTIG
eQappolOpeveg AOYIOTIKEG TOMTIKEG.

H eridpaon tng epoppoyic tov véwv mpotimwv oty avayvadpion ko EMPETPNON TV
suvarlaydv, yvaotonowiton oty Kardotasn MetoPorig I8iov Kepahaiov kot mo avelutiki
OTIG TAPAKETW CHUEWDOELS:

AITXA 16 «MicBdoeicy

To AIIXA 16 aviikatéatnoe 1o AAIT 17 «MioBdosig» kat v EAATIXA 4 «[Ipocdopiopds twv
SUUPOVIOV OV TEPIEXOVY picBnony.

To npéTumo e16dyet TIg APXEG Yo TV avayvVdPIoT, ERUETPTIOT, TOPOVGINGT Kat YVOOTOTOINGT TV
Hiobdoewy kot anartei ané tov obmT vo avayvepilel 6iec Tic pobioe pe Eva eviaio povtéro
OTIC  XPTUOTOOIKOVOUIKEG KATOOTAOEL, Sivovtag to Swaimpa efaipeong BpoyvrpdBecpdv
psbacewy kol podboeny xauniig agieg. H hoyotua avrypetdnion v medbhosnv Y ToUg
expucBoTés nupapiver i pe aut Tov AAIL 17. O ekpicbutég 6o cuveyicovv vo, TaEwopuoby Tig
MIGHDGELG OE AELTOVPYIKES, 1] XPIIATOOIKOVOLIKES, XPTICLLOTOIDVTOG UPXEC TAPONOIES IE OUTEG TOL
AAIT 17. H Erapia dev empedotnre omd v vioémmon tov AIIXA 16, otig TEPITTMOCELS TOV
eivar expioBotig.

MéBodog peraBaong kot mpaktiés Sievkoivveeig mov £QUPUOCTNKOY

H Eropia epdppose 1o AMIXA 16, ypnoponoidviag my ariorompévn pébodo petdpaong,
spappoloviag avadpopkd 1o mpétUmo pe T GwpEVTIK Emidpacny g EQUPUOYIS TOU v
avayvapiCetar v 1n lavovapiov 2019, ywpig avanposappoyn Tov cuykpITikdY peyedév.

Katd t perdPacn oto AIIXA 16, o1 vmoypedoeig mov amoppéovv amd TIS VPIOTAPEVEG
Aertovpyikég JcBhoelg TPosEOPAOUVIAL XPNOIHOTODVING TO OYETIKG EMITOKIO npoe&dpinong
(incremental borrowing rate) ko avayvwpilovral wg vroxpedoelg ond modmoeg. Ta Swaidpoaro
XPNONG TV REPLOVOLUKGY aTolKEinY, Katd v 11 lavovapiov 2019, avayvepifovial oc 7066 Tov
wgobtal pe v vIoxpEmen ané modDoEls, TPOGUPUOGHEVD KaTh TO TOGG TPOTANPWPEVEV 1)
dedovisvpévav modwpdtoy.

Katd mv mpim epappoyn tov AITIXA 16, n Etupeie ypnopomoinse 1ig axoiovBeg MPUKTIKEG
S1EUKOAUVOELS TOV EMTPETOVIOL and TO APHTLTO:

*  Xpiion Tov tponyodpevav aflodoyfoewy, ot onoisg Eyvay katd Ty epappoyt Tov AATT 17
i g Areppmveiag EAATIXA 4, dote va mposdiopiotei edv pia ohpBaon nepiéxe pioboon,
1 e&v pia oOpPacn eivon picbwon sty nuepounvia tg apyuaig spappoyic.
*  Xpnon evig eviaiov mpoefopAnTiKoD EMTOKIOV OE YAPTOPUAGKIO HICODOEDY pE TapOIOLL
XOUPAKTNPIOTIKA.
¢ E&aipeon tav apyikév duecov damavov yie v empéTpion Tov SIKaopdTov xPNoNg TV
TayioV TEPIOVCINKOY GTOLEIDV KOTE TNV NUEPOUNVI TNG TPDOTNG EQPRPROYIS.
*  Xpnon tov mponyoldpevay agodoyficeav yio thy drapkn snay8ov psbhoemy.
*  Xpifon tov AoyloTikod YEIPIoHOD TV AL1TovpyIKOY IGBOeEGY Yo medhosic oy Exouv
dudpxern pipdrepn Twv 12 pmvav ané v 1n lavovapiov 2019.
EmmAtov, n Erapeio enédlede vo ypnowonoei Tig sEatpéoeig avayvipioie Tov mpotdmov yia Ta
ovpBorate obhoewy Ta onoin, katd TV nuepounvie Evapkig Tove, Exovv Sdpkeia 12 piveg 1
Aryotepo kat dev meprihapBavovy Sikaiopa e§ayopls (BpuyvrpdBeses modboeic), KaBdg Kat yio

T mobooeg tayiov un onuaviikig afiag (rdywe pn onpaviitg aficg), ya RAPaAderypo. pKpd.
Emmnlo Ypageiov 1) eE0MAMOPS TANPOPOPIOKDY GUGTNUATOY.
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O Etaupeia avayvipioe cupfacelg fisbwong yio axivita Kot oyfuate mov tpiv aveyvepilovioy
WG AELTOLPYLIKEG.

O1 voypenroelg nicBwoTg VIOAOYICTKAY GTNV MTUPOVCU G0 TV EVATOREVAVIOV ICBOUATOV,
mov mpoeopAnbnkay le 10 Srpopikd emrokio davewspol g 1 lavovapiov 2019. To Swupopkod
enITOKI0 Severspol eivar To kO6TOG MOV 0 GBuTig Bo dgelhe va TANPOGEL Y10t ve SAVEISTEL TO
arepaitnTo KEPAAULO, DOTE Vo HTOKTHGEL £va oToLeio Tapéuowng aliag pe To ebupévo atoyeio
EVEPYITIKOY, OF £ve. TUPGUOLO OWKOVOLKO REPIPAAAOV Kal [LE RAPAIOI0VG OPOVE Kl LAOBECELS. TO
dapopikd emrtdKio daveispov mov epapudotnke HTav 3,40%.

H aAiayn g AoYI0TIKNG TOALTIKIG EXNPERCE TO GKOAOVOO GTOLXEIN TG KATAOTAGTG OIKOVOULIKYG
8€omg tov Opidov kot g Etarpiag v In lavovapiov 2019:

1/1/2019
Awouapato ypfiong 1.917.016
Avafaiiopevn Doporoyiki anaithen 28.040
Y noypemosgis puohocewny (2.033.850)
Enidpaan oty Kabapi Oéen (88.794)

Ta avayvopiopéva Sikaidpore xp1ioNg TOV AEPIOVCIEKHOY CTOLEIMV TOV EVEPYNTIKOD GYETILOVTIL
L€ TIE TUPUKATE KETNYOPies muyinv:

IEPIOYZIIAKA ETOIXEIA ME AIKAIQMA XPHIHX
Kripwo Ms:'r:;(:lpmé Zivoio
Atia 1/1/2019 1.597.851 319.165 1.917.016
Ipocbnkeg 0 20.798 20.798
AmnocPéoeg 96.869 102.622 199.490
Afin 31/12/2019 1.500.982 37.341 1.738.324

Zmv xotdotacn aroteiecpdtwv nepapfavoviar € 199.490 anocféccwv yio To SikaidpoTo
ypiiong ko € 68.042 ypnpatoowovopikav eE68mv yia TIg VTOYPEDCELS IGODOEWY.

Aoniotikn) ok mobhoewy perd my 1" lavovapiov 2019

Amnd v In lavovapiov 2019, o picBhoeig avayvaopifovial 6Ty KATAGTHCT OIKOVOMIKNG BEcNg
a6 Eva dikaionpa prong otoyeiov Tov evepynTikoy Ko pio voypéwon picBwong, T nuepounvia
oV T0 PSBopévo Tay1o kabdictatot Subécipo Yo xpron extdg omd

e Bpayvnpdbeopeg piobaoces kot
¢ MioBhoeig nayiov pn onpaviikig agiag

O1 vroypemoceig picBmong vroloyilovial apyikd oty tapovce ofin tov poboudtoy, Tov dev
katafABnkav oty évapén g picBmeong. Ipoegoprodvim pe To TEKPAPTO EMTOKIO TG picBmoNg
1, v owTd 10 £MTOKIO dev pmopei va wpocbopebel and Ty cvpPao, pe 1o SwPopikd EMTOKIO
davewopot (IBR). To dwgpopikd emrdxio davelopom givat to kdotog mov 0 obmntig o épethe va
TATPOOEL Yiot VoL SAVEIGTEL TO AMOPAITNTO KEPAAULO, DOTE VI AMOKTIHGEL £VO GTOLEID TUPAPOLOG
afiag pe 1o pobwpévo otoryeio evepynTikod, oe Eva mupouolo owkovokod nepifdiiov kol pe
TapOpo10vg Spovg KaL LIOBESELS.

Ovvmoygpemoeig podhoeny teplapfavouy mmy kebopn rapoica afic Tov:
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¢ 2taBepov pobopdrov (ovurepiopfavopévov kot twv «kot’ ovsiavy  GTabepdv
notopdrov)

*  Merafintav pobopdtev, tov euprdvial and kimowv Seikm

¢ Ymoleypatkig agiog, mov avapéverol va tAnpwdei

*  Twig eddornong evog Sicandpatog ayopds, edv o expuaboTig ivar 6xeddv oiyoupog 6Tt B
gfaosknoel to dwaimpa

*  Kupwoenv Méng pag picbmong, edv o expicdothg emrélet avtd To Suctiopa

Ta duwcadpato ypriong oTolgeinmv Tov evepynTIKOD apyIKG EMUETPODVTON GTO KOGTOC TOVC, KOt om
SUVEYEW HEWDVOVTON KATE TO TOGH TG Gucompevpivig andoPeong ket g anopsioong. Tého,
RPOCAPUOLOVIAL GE GUYKEKPIUEVEG ETUVAUETPIGELS TG ovTioTormg VIToYpémong picbmenc.

H apyin empétpnon tov Sikanwpdtov xpiiong oToyeinv Tov evepynTikod anoteisitan and:

* To m0ocd g apyixng empuétpnong g vnoypénong pisdwong

* Thg minpopés picbdoeny mov éyvay v nuepopnvia fvapéng 1y Ipw axd aLTAY, pEIDpEVES
KAt TO TOGO TOV TPOCPEPOUEVOV EKTTOCEMY 1 GAkov KiviTp®V.

¢ T apyikés dandveg, mov eivan apeca cvvdedepéveg pe 1o pichio

* To kéot anoxotdoTaong

Ké&Be picBopa katavépetal avipeoa oty vmoypénon picbwong kat Tov T6ko, 0 0noiog ypedverm
oTo amoTeAéopata o OAn m Sidprerr g picBuwong, dote va emruyyGveton éva otadepd emTéKIO
Y10t TO VTOAOWTO NG YPNHATOOIKOVOMIKNG LIOYpEmoNg oe kibe mepiodo. To Sikaiwpa xpriong
MEPLOVGUXKOV GTOLYEIOL TOL EVEPYMNTIKOD 0mOCPEVETAL 6TN PIKPOTEPT] MEPiOSO PETOED TG WPEMUNG
Comg Tov otoyeiov 1| mg Suiprews picBuorg tov, pe otabepr pédodo.

Ov vroypemroelg  cldoemv  avampocappoloviar oty mepintwon mov to  pobbdpote
netaPariovrar Aoye petafoing kamowov deikn 1 peraforng oty Sidpkeia tng picbwong,

EAAIIXA 23 «ABefarétyra e Oipate gopoloyiog £ELGOONPATOCH

H EAANIXA 23 mopéyer xaBodijynon oxeTikG pe T AOYISTIKOMOINGY T®V TPEYOVSGOV Kal
avofailopevav QopoloyIKdV LTOYXPEDGEMY KUl GUUITICEMV GE NEPIGTUCE OMOL VRAPYEL
afeBardtnTa mg TPOG THY POPOAOYIKT HETUXEIPION SUYKEKpIévev Bepdtav. H Awpunveia anaitei
1 eTOUPEiQ:

* Nuo efetdoe katd néc0 oL PéBuiol popoloyikol yepropot npéner va eletdlovia Eeywpiord i
uali og opdda, pe Paon mv mpocéyyion N onoin mupéxer Kardtepeg mPoPAYEIC Y THY
emikoon.

* No kaBopicet eav eivar mBavd o1 popohoyikég apyés va anodexBoiv v aféfuim oporoyuai
petayeipion, kat

* Edv dev sivar mBavé va yiver amodext 1 aféBom gopodoyikm petaygipion, va empeTphoet ™
poporoyki afefordmra pe Paon to mBavétepo Toob 1§ TV avapevouevn akia, avéioya pe
™ pEBodo mov mpoPréner kaddtepa Tnv enidlvon g aPePurdnrag.

H Erapeia egetdlet 8épata mov £xouv aféPaim popoloyikh aviipetdmon EexopioTd fj SuvoAKd
COUQPUVE LE TNV RPOGEYYION ROV TAPEXEL TIG KAADTEPEG ERTINAGELS Y TV emilvon Tov Bspdtov.
Eriong, Oa vrokoyiler 1o popoloyntéo amotéheopna kat ™ poporoyntéa Pacn AapPhvovrag va'
oyn v mboavomra Ot N @opoloywki apxf Oo omodextel 10 @Opoloykd YEPOUS TWV
GUYKEKPIHEVOY Bepdtov. Ze avtifemn nepintwon Ba mpénet va ypnowonoei eite ) pébodo tov mo
mBovod anoteAéoparog i T pEBOSO TOV AVAHEVOUEVOD ATOTEAEGIUTOG GTOVG UTOAOYLGUOVG TN,
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LNUaVTIKES TUPADOYES KUl EKTL

O kipieg mnyég dmpovpyiag afefuomtov oxetikd pe v epoappoyf tov AIIXA 16 kol g
EAATTXA 23, apopoiv eEKTIGELS CYETIKG JE:
e  Tov npocdopiand ™g ImopEng podhOoewy 6& GUYKEKPINEVESG CUVIALGYES
¢ Toug 6povug avavéwong Twv cupfdoswy picbwong.
o Tov mpoodiopiopd Tov emroxiov mpoebdpinong
o Tov eviomopd aféfuwv Qoporoyikiv petayelpicemy kat v ektipnon Tov gdpovg TV
mMOavVOV OTOTEASCUATWY IOV PIOPEL VoL TPOKOYOUV EAV LK POPOLOYIKT) apyl) efeTdoet T
(POPOAOYIKY) HETOYEIPION).

Niée Aoyiemika Ilpétvme, Tpomomoujeciy wpotimov kol Aweppnveisg mov e@uppdélovral
VROYPEMTIKG GE PETEYEVESTEPES REPLODHOVS

AATT / AIIXA Egoppolovra ot emjoieg
loyenikig mEprodoug wov
Eekivolv Ty

. Tporonowjcelg avapopav cto Mivicw Kampncng

11 iov 2020
YPNMUTOOIKOVOIK®Y KuTaoTacewy (Ekboon 29 Maprtiov 2018) FVovpIOn

Tponoroujoeig o610 AITXA 3 Zvvevaceig Enyeipricewv (koo

22 Oktmfpiov 2018) 1 lavouapiov 2020

Tpomoromoeig 10 AATT 1 ke o AATT 8: Oproudg
Inpovrikdmnrog (Ekdoon 31 OktwPpiov 2018)

Tporomouoeig oto AIIXA 9, IAX 39 & AIIXA 7: Interest Rate
Benchmark Reform} (ékdoon 26 Zemtepfpiov 2019)

1 lavovapiov 2020

1 lavovapiov 2020

ATIXA 17 cAcguiistipieg ZuuPéoeig 1 lavovapiov 2021
Tpomonoujoeig oto AAIL 1: Kemyopionoinon Ynoypehoeny

peta&ld Bpayvapdbeopwv xar MakponpdBespmv (£xdoon 23 1 lavovapiov 2022
lavovapiov 2020)

Aev avopéveTal, o1 TPOTOTOINGELS TOV ePUPUOLOVIIL VIOYPEWTIKG OE HETRYEVECTEPEG TEPLOBOUG
VoL £XOVV CNUOVTIKY] ETRTWOT OTIG ¥PTHATOOIKOVOMIKES KataoTdaelg TG Etaipeiog,

2.2 ITiio10 KATEPTIENS TOVY GIKOVOUIKGY KETACTAGEDV

O emoieg owovopikég kutaotaoeg g Etapeiag pe nuepopnvia 31 Aekepfpion 2019 kardrtovv
Tovg dmdeka unveg £wg 31 AexepPpiov 2019 kau £xovv cuvtaydel pe faon v apyil ™ cuvexols
EMYELPNPATIKNG dpastnprotnTag (going concern), Tnv opxn twv dedovievpévov (accrual basis) ko
givan cOppmveg pe ta Aiebw [potono Xpnpatoowovopuikiic Avapopdg (ATTXA), dnwg avtd €xouvy
exdobei amd v Enurpom Aebvav Aoyistikav Ipotinev (IASB), kabBdg ko twv epunveidv oug,
onmg avtég Exovv exdobel and v Emtpomi Eppnveiag [Mpotomwv (IFRIC) g [ASB.

Oha 1 avabesopnuéva 1 veoekdobévia [Ipotuma kot diepunveieg mov £xovv eQuproyn oty

Eropeio kot eival og wyxd ™v 31n AekepPpiov 2019 edfpbnoav vroyn yio ™ coviadn tov
OIKOVOUIKAOV KOTUGTROEMY TG TPEXOVGUG YPONS STV EKTOOT O oUTd fitav epoppdcipa. Ot
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Owovoukés katastaoelg mg Etoapeiag evonotodvrar and t Raycap International Holdings LTD.
H Etoipeia dev vmoypeodtal va GUVIGooEL EVOTOMPEVEG OUKOVOUIKES KATACTAGELS KaddGOV mAnpoi
To Kpioipla g wop. 4 tov ATIXA 10,

H oiviogn tov okovopikdv ketasticenv shppova pe o AITXA onarsi ™ Xp1on oprspusvav
SNUOVTIKGY AOYICTIKGOV exTinficewy Kot Tqv doknon kpiong amd ™ Awiknon ot Swdikoaoio
EQUPUOYNG TOV AoyioTikdv apydv. Eniong, arasital n xpfion vrokoyiopudv kot viobésemy mov
enTpedCovY TO ovOQEpOEVTO. TOGH TV MEPIOVGINKOY GTOLEIDV Kat LVROXPEDCEMY, TN
YVOOTOMOINGN EVIEXOHEVOV URAITHOEWMY KX DTOYPEDCEDV KATE TNV Nuepopnvia Tov OIKOVOUIKMV
KATOOTACEWMY Kot T avopepBévia Tosd ewsodnpdtov kol e£68mv kotd T ddpxe g vo
avagpopd repiodov. Tapd to yeyovdg 611 avtol o1 vroroyiopoi Pusibovrar otnv KaAvtepn duvary
yvion mg Aloimong oe oxon pe TIg TPEYovsE; GUVENKES Kal EVEPYEIEG, TG TPOYHATIKG
OmOTEAES AT HROPET TEAKG Vi SIAPEPOLY OMO CUTOVG TOVG VIOAOYIGHOVC.

2.2.1 ZXuvalraypotikég peratpomsc

fa)  Aerrovpyicé voutoua kai vopguo napoveioonc.

Ta ctoygio Tov owovopkay katustdcenv g etalpeing, Kotaywpodvior oTo VOHIGHE TOV
TPWTEVOVIOG Otkovopkold mepPdrioviog, oto omolo kGfe etapsion Aerrovpysi (Aertovpyikd
vopioua).

O owovopkég kataotdoes mapovoialovior ce Evpd, mov civon to AEITOVPYIKO VOGO
ATOTIUNONG KaL TO VORIGHa Tapovsiaeng g Etapeiug.

B) Zovaldayes kar vrdloma

O ovvalhayég oe Eéva vopiopata PETOTPEROVIOL GTO ASITOUPYIKS voope pe TV xpren TV
WOOTYIAY OV IOYUOUY KoTd TNV Muepopnvie tev cuvellaydv. Képdn ko nuég amod
ouvarlaypatikeg S109opég o1 omoieg TPOKHRTOVY oMb TV ekKaBApIOT TETOWDY GUVUAAQYDV KATG
TNV S1apKeLn. TNG MEPLOBOV Katl Urd TNV HETATPORY| TOV VOICHUATIKGY otoycimv mov ekgpaltovral
6€ EEVO VOUIONA |IE TIG I0YDOVGES I0OTIIEG KATE TNV NUEpOounvia 1G0AOYITUOD, KOTOY@®POLVTNL OTa
UMOTEAECPOTOL.

222 Eveopata [Tayna

To evompate mayo mapovsidlovral 610 K6GTOG KTHoEMG pEiov GUCOWPEVPEVES ATOOPECEIS Ko
TUXOV amopciman. To k6010 Ktosws Tephapfiver dheg Tig dpesa oyenilopeveg damdaveg yia v
amOKTHON TV STOoE WY,

Merayevéstepeg Somaveg katayopodvion oe eradénon g AoyioTIKC uiog TV evoopdtmv
nayiov | g Sexopiotd mayo pdvov edv givon mBuvé ta peArovnkd OKOVOpIKG OQEAN va
ewopevoovy oy Etaipeio kon 10 k6otog T0UG Mmopel va empetpndsi afivmota. To KOGTOG
EMOKEVDVY KOl COVITP|GEWV Kataywpeital 610 anotelécpate dtav TPOUYUATOTOLOUVIL.

To owdncda dev amooPévovian. Ov anooPécerg Tov dikav otoysiov tov EVOUOURTOV Tayiov
vrohoyifovrar pe v otabepit pébodo pe 1oémoceg eTHOIEG emPapiveeig oto didoTnpa g
avopevopevng meépng {wfig tov otoueiov, étol @OTE Vo daypagei 10 KOGTOG OTNYV
vroAeypatiy Tov aio, og eEng:

- Kripw 10-33 'Em

Mnyavoloyiés efomhiopdg  5-10 ‘Et

Avtokivito 6-7 'Em

Aowrdg eEomhopog 3-8 'Em
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Ovvmoiepatikég akieg kot o1 meéhpeg fwég Tov evenpdtov Toyiny vIokewvTol o enavetétaan,
edv ypeldletal, o KAOE NUepOUNVIL LWGOAOYIGHOD.

Otav o1 hoywtikég afieg Tov evoopdtov tayiov vagpPfaivoov v ektipudpevn avaktion ofio
tovg, 1 dopopd (amopeinon) kataympeital dpeca og £0d0 ot HMOTEAESHAT.

2.2.3 Avda meprovorakad ororyeia
AoyopKa ApoypappeTe

O Gdeieg Aoyopkod aRoTINAVINL 0T0 KOOTOG KTIOENG UEIOV CLOCMPEVIEVES amOoSPEoEls, teiov
onowdote cvocmpevpuévn anopcinon. OvarosPécelg dievepyotvear pe fdon tn otabeph pédodo
oto Siotnpe ™mg wgpélung Lwng Tovg, N onoia giva 3 éwg S gpdvia.

Aamdveg 7oV amonTodVTOL Y TNV avantugn Kol GOVTIPNON TOV AOYIGHIKOD avayvepiloviol wg
£€odu oty Katdoraon Zuvolikov Ewcodijpatog oto £tog mov mpoxirTovy.

2.2.4 Erevévtikd axkivytu

O1 enevd00E1g OE aKivVITE KUTEYOVTOL YLO RTOKOULGT] EVOLKIWOVY, Y10t KEQUAOKT] Evioyuo) 1} KoL Yo
Ta 800, Emevdioeig oe axivita gival ot erevboEelg Tov apopody OAa ekeive Ta akiviyta (oTo ool
rephopfdvovtar 1) yn, o Kripua 1 ta pépn kTpiov 1 kat o 6H0) Ta omoin KaTExovTal ANd TOV
Oro, eite 1o v amokopilel mobmpata and v expicbwor Tovg eite Y v avénon mg a&ioug
ToUG (evioyvon KegaAaiov) 1] kal Y Ta o,

H Etaipeia ekmipd ohppove pe 1o kprripia avayvopiong 6ia ta ££06a 1ov npaypatonowi yia jua
EMEVODON Ot OKIVITO. KATA TN YPOVIKH OTIYHN MOV TPOYMOTOmOOLVINL. Avtd to £50da
reprhapPdvovy EE0do mov apyIkd mpaypaToroMBnKaY Yia TNV aNOKTNGN TOL aKwToY Kot £E0da
MOV MPUYHOTOROWONKUY UETAYEVESTEPR YO TNV WPOGONKT 1 TNV UVIIKATACTAON MEPOVG TOL
aKviTOU. ZOUPOVE. PE TO KPITHPIO avayvdpiong, 1| Etaipeia Sev nepihappaverl to ££06a emGKELTG
ot Aoyoikn a&ia puog emévduong ot akivita, to onoia eival E£0da mov avayvepilovio anevbeiag
atnv Katdotaon Tuvoiikod Ewodipartos.

O1 erevdioelg o axivita avoyvopilovial apyikd 610 KOOTOG KTONG TOVG, TO ONOi0 gival
wpocavinuévo pe dhe exeiva ta ££0da mov oyetifovral pe T cuvaliay yic TNV ORXOKTNOY TOUg
(n.y. copporatoypagikd, pecitika, gopot petafifaong). To kéoTOg EvOG aKIVIITOL Y10 EREVOVON
givar 1 100dvvaun, Towg HETPNTOIG, TINT. TNV REPIMTMGT MOV 1| MANPOUT] YI& TV ATOKTNGY EVOG
aKIiToL Yo enévdvon avapaiistan tépa and to cuviiBn AIGTOTIKG dp, ToOTE 1) Dapopd petaghd
TOU CUVOAOD TV TANPOUOY Kal TOV IGOSHVAHOD, TOIS PETPNTOIS, T0o0w Ba avayvopiletal kat Oo
ansikovileton ota amoteAéopato g XpPNoNG, g tokol (£€odae) kad’ ohn m Sdpkein TG TioTwONC.
H Etoupeia enérele va amotipd 115 encvdvoeig oe axivita pe tn uébodo tov kdotoug kat Bu Tig
EMPETPA cOpQva pe TI§ anutioelg Tov AAIT 16 yo avtiv ) péBodo.

2.2.5 Amnopsioon ufiog weploverakav atorysiny

Ta meprovoiokd otoyeio mov éxovv ampocdiopot ogélun (on dev arocPévovian alhd
VROKEWVTOL O EAEYX0 OmopeiwoTng £moing Kol OTaV KOTOW YEYOVOTE KATOSSiKvDouv OTL 1)
Loyotu efic propel va pnv eivon avaktiown. Ta nepovoioxd otouyeio mov amooPévoviol
VIOKEWTHL OF £EAEyY0 amopeimong g afiog tovg dtav vaapyouv evdeiferg 611 | Aoywoniky adic
toug 8¢ B avaktnBei. H avoxmoyn afio eivon n peyakvtepn petad g evroyng afiog peiov
g€oda mdAinong kar g afilog yprions. Ov Inuiéc anopeiwong xataywpovvion cov £&odo oy
Kotdoteon Zvvolikov Ewsodipatog 610 £10¢ TOU TPOKUATOLY.

2.2.6 Xpnuaroowkovopikd Ieproverakd Zrovyeie Aoyrenikeg Apyég 1 Iavovapiov 2019
péxpr 31 Aexepppiov 2019

Ta ypnpatoowovopukd neplovolakd otoyeia tadivopodveal, Katd Ty opyiKy avoyvopion, Kot
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HETAYEVESTEPQ AMOTIUAVTON OTO NOGPESUEVO KOGTOG, TNV £0A0YN a&i pécm GAA®Y GUVOMKMV
g150dnudTav Ko oty evdoyn ofin pécw TV arotelesudTmy.
H tawouneon 1ov xpnuatooikovopikdy TEPIOVCIOKOV GTOEInY KoTd TV apylki AVayYVOPIoT|
eGopTaTOl omd Ta CUMPATIKG YUPAKTNPIOTIKG TOV TRUEWKAV POV TOU YPUOTOOIKOVOHIKOD
TEPLOVCILKOD GTOLEioL Kat To emygsipnuatikd poviédo g Etaipeiog yo m Swyeipion tove. Me
£E€aipEST] TIG ENTOPIKEG AMAITHGEL OV SEV MEPIEYOVY GNUAVTIKH YPTIUATOOIKOVOUIKT SLVICTHGA 1)
YW TIG OMOiEG EXEl €£QUPUOCEL TNV RpaKTIKi okompémrag, N Etapeic apyxd amotpd ta
XPTMOTOOIKOVOIKG TEPIOVGIOKA oTotEin oty ebdoyn a&ia toug mhfov, oty mepintwon evig
XPTHOTOOIKOVOHIKOY EPIOVGIOKOD GToIXEiov MOV Sev amoTpdTor PEGH GROTEAEGHGTOV, TOV
k6otoug  ouvarhayfig. O omatioely omé  MEAGTEG WOV dev  MEPEYOLV  OMuUAVTIKY
XPHOTOOKOVORIKY cuvicthoa 1) yw Tig omoieg N Etapein éxet epapudcel v wpaktici
OKOMUOTNTAG, ATOTINGVTAL STV TiNT) cuvekdayhg mov rpocdiopiletal ohupwva pe to ATITXA 15.
[Mpokewévou éva ypnuatootkovopiké AEPIOVGIAKS oToNED Va Tavopundel kot va oot dei 610
arosPespéivo koo1og § oY edhoyn adia pécw TV CUVOMKAV elcodnubTOV, TPETEL 0O aVTd Vi
TPOKOTTOVY TRUEIKES POEG OL OMOIEG VO EIVEL «AMOKAEIOTUCG TANPOUES KEQUAZIOU Kot TOK®V
(SPPI)» eri Tov apyuxob kepalaiov.
To emygipnuoTcd poviéro g Etaipeiog yia ) Swgeipion ypnpatookovopxdy meproveiakov
oroyelov avagépetar otov Tpdémo e Tov omoio Swyeipiletar Tig ocovOpIKES THG dvvaromreg
TPOKEPEVOY v Snpiovpyficel Tapelakég poég. To empelpnuatikd poviého kubopilet v ot
Topgwkég poig Ba mpokbyouv amd T cvAioyh cupPatikdv TapewkGy podv, THOANGY TOV
XPNUCTOOIKOVOUIKGY TEPLOVCIIKDY GTOEIWV 1) Kol and 1o §00.
H ayopd 1| mdAnon xpnpazootkovolkdv TEPIOVCIAKGY GTOLEIDY MOV AAMTOOY THY TapdSoon
TEPIOVGIUKAOV GTOYEIWV EVTOG XPoviKoD TAmGiov mov kabopiletan pe kavovious 1 oopuPaon oty
ayopd avayvopilovion ketd Ty nuepopnvia suvolayis Snhedn katé vy nuepopnvia ketd ™y
omoia v Ezonpeio deopeveral va ayopdoet 1| va mwlioet 10 rEplovoioxd oTorsio.
Mo oxomolg petayevéotepng ERIPETPNONG, TA YPNUATOOIKOVOMIKE REPIOUGIOKE  GTOLXEin
tadivopoivion oTig kdtmh KaTnyopiss:
¢ XpNHUOTOOKOVOHIKG GTOLEIN EVEPYNTIKOY IOV aroTNdVIaL 6Ty ebioyn afio péow ToV
anotelecpdtmy
XpNHATOOIKOVOUIKG TEPIOVGILAKGE GTOLYEI O AmOGBEGEVO KOGTOG
*  XPNHATOOWKOVOLIKS TEPLOVCINKG GTOLYEIR OV amOTIPGVTON oty ebAoyn afin pécw Tmv
CUVOAK®Y £100dNpUaTOV Ywpi avakbiKAmen SePEVTIKOV Kepddv kat (Nudv Katd ™y
ATOUVOyVOMOT).

(0) Xpnpatooikovopixd otovgeia svepynTikod mov amoTipdvTal 0Ty oF eOhoyn ofie piow
anoTELESPATOV

Ta ypnpatooikovopkd mepovGIaKE oTOYEie MOV orOTINGVIOL GtV EvAoyn afia pEGH TV
OROTEAEGPETWV MEPAAPBAVOVY TO YPTIUATOOIKOVOUIKE TEMOVGIAKE GTOLXEIR ROV KOTEXOVTOL npog
EUMOPIL, TO XPNHUATOOIKOVONIKE TEPLOVGIKE oTOER oL TPoGSIopilovTal Katd TV apyki
avayvepon oty ebhoyn ofic NECH TGV ATOTEAESPATOV 1| TH XPNHOTOOIKOVOULKE TEPIOVGIAKE
oTolgein oV VoY penTUCh Bo Tpémer vo empeTprBodY 6Ty ebAoyn aio. Xpnuatoocovopikd
oToLEin EVEPYNTIKOD Talvopohvial m¢ S1uKpaTodpeve Tpog Epmopin £G4V AMOKTOVIAL NE GKOTO
TV TAANON fi TV Emavoyopd Toug oto eyybg pédhov. TMaphywya meprrapPavopiveov tmv
EVOOUATONEVOV ROPRYRY®Y EMioNg TAEWONODVTOL (G KUTEXOHEVO mPOg epmopia, EKTOG edv
opifovran we anotehesuaticg péco aviotabpions. Ta ypNRETOOIKOVOUIKE TEPIOVOIUKE STOLE
HE TOpEINKEG POEG TOV Bev eivan pévo minpwpés xegoAaiov kot TOKmV TaEVoPODVIOL Kot
AEOTHGOVTAL otV eddoyn afia pécm TaV amoTEAeopdToY, aveldpTnTa Ond TO ERLYELPUATIKG
HOvTELD.

(B) Xpnpartooikovopika aroryeia o anoofeopivo kéeTog

H Etoupeia amomipd 1o xpnpatookovouikd meplovoiakd otoiEia o anosPeopivo kooToc eiv
TANPOvVTAL Kat 01 §0 axdérovBor Gpor @) To  yPNHATOOIKOVOUIKS TEPIOLGIAKS GTowElD
dwtnpeitar oe  emyepnpaTIKd poviEho pe oToX0 T SkpdTnon XPTHATOOUKOVOUK®Y
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TEPLOVGIOKAV CTOEIMV Y1t TN CLALOYT CUUPATIKOVY TUUPEWKAOY PpodV Kot B) 01 oupPatikés pHTPES
TOV YPYHATOOIKOVOUIKOY TEPIOVGINKOD CTOLXEIOV dNUIOVPYODV OF GUYKEKPLUEVEG TUEPOUNVIES
TOUEWKES POEG MOV UMOTEAOUV MOVO TANPWMES KEQUANIOL Kol TOK®mV eRi Tov umoloimov ToOUL
PIKOU KEQUAQio.

Ta képdn xkon ov {npieg avoyvopilovial ote amotedécpate OTav TO MEPWOVCIKG GTOLYEiO
amoavayvopiletal, tporonomBei 1 aropswwbei.

(v) Xpnpatooikovopikd neproveiakd otoigeia mov taivopovvrar onijv evioyn alia péoco Tav
GUVOLIKAYV E16edpaTov

Katd mv apyii avayvopion, n Etopeic pmopei v emhéEel va TaEvOpioel QpETAKANTE TIG
CUUUETOYIKES EMEVEVOELS TOV WG CLRNETOYIKOVG TiTAOUG MOV Mpocdopilovial oy evroyn a&ia
HECW CUVOAKDVY E100OMNATOY OTav TANPODY ToV opiopd TG kabapig 0éong cuppave pe to AATT
32 Xpnporoowovopkd péow: [Nupovoinor, kol dev kotExovian npog eumopia. H ta&wopunon
kofopiletar ova ¢pMUCTOOKOVOKD REGO.
Ta kEpdN ka1 01 {npieg amd QLT TO YPMUATOOIKOVOLIKE TEPIOVCLEKE OTOLKEIR SEV AVEKUKADVOVTUL
noté ota képdn N 1g {nuieg. Ta pepiopata avoyvepiloviar wg drke £€coda oy Kotdotoom
anotelecpdrav otav éxel anoderyBei 1o dikaiopa TANpwug, K106 edv N Etopeia enwgeleiron
and 1o £60dA VTR G AVEKTIOT MEPOVG TOU KOGTOUG TOU YPIILETOOLKOVOKOD TEPLOVGIAKOD
oToLEiOV, OMOTE T KEPSY QUTG avayvopilovial oTnv Ketdotaon cvvolikdv aicodnudtmv. O
CUHpETOYIKOL TiTAOW OV Tpocdiopilovral oty e0AoyN ain HECH TOV CUVORKDV EIGOONUATOY dEV
vrokewtol oe eftaon aropcinong.
‘Eva ypnpatootkovopixd teplovsiakd otoyeio anroavayvepiletal kuping 6tav:
e To Swoudpate AYng TAUEIRKDOY podV aTd TO TEPLOVGIEKO GTOLYEID £xovv AEel, 1
¢ H Erapeia éxer petofifacel to dwoumpatd g va iopPaver tapewkés poég and To

TEPLOVCIAKO GTOWEIO T €XEL avaAdfer TV vroypémon va AANpacel e ohokAfpov Tig

AapBavopeveg Topelokeg poig ympils onpoviikn kabvotépnon oe tpito pépog Pdcel

ovppwviog "pass-through" ko eite (o) n Etaupeia £xe1 perafifascer ovowotikd 6Aovg Toug

Kwvddvovg kol ta opéln Tov meplovolakol otoixeiov eite (B) m Etoupeia Sev €xer

petaPifdoet 00Te KPATHOGEL OLOIACTIKG OAOVG TOUG KIVOUVOLG KOl TIG EKTULGELS TOV

TEPLOVGLOKOD oToYEion, AL Exer petaPifdocel Tov Edeyyo ToL TEPIOLCIUKOD CTOYEIOL.
Ortav n Etopeio éxer petofifdoer to Swardpoate ve eonpaovv tapeioksc poéc and éva
REPLOVGLIKD oTOLYE(o 1| £xE1 suviyeL supgpavia petafifacng, e&oloyolv edv ko ot Tow Pedpd
KOTEXOVY TOVG KivdDvoug kat Ta 0péA amd v kupotnta. Otav 1 Etaupeia dev éxer peraPipdoer
OUTE KATEXEL OVOLACTIKG OAOVG TOVG KIvEDVOUG Kal Ta OPERT) TOV TEPLOVGIEKOD GTOLXEIOD KAl OVTE
gxev petafifdost Tov €heyyo TOU mEPOLOWKOV oToxeiov, ocuvvexilel va avayvapiler To
petafPacBiv neprovciaxd ototyeio oto Pudud g cuvenlopevng epmhokig TG, ZTNY AEPINTOON
avth, N Etapeia avayvopilel eniong kébe oxetikn vroypéwon. To petafifacbév teprovoiokd
GTOLEIO KAL 1] GYETIKT) VTOYPEWOT) AMOTIUAVIOL G PAGT) TO SIKOMDUOTE KO TIG VTOYPEDGOEIS TOL 1)
Eroupeia watéyel.

[lepoitépw YvmOTOMOW|OELG GYETIKG PE UTOPEICT] YPIHATOOIKOVOIIKOV TEPLOVCIKOY CTOLEIDY
napéyovtal eriong oTig akdhovbeg oNREDCELS:

¢ ['vootomouncelg yia SipavTikés mapudoyis

*  AmouTioeig and TEAGTEG

Zopyn@iopic ypuaTootKevVoOpIK®Y PEsny
Te ypnuotooiKOvOopIKE REPOVCIIKE OTOL(EI KOl Ol VIOYPEMOEL, cupym@ilovrar kal
napovotafovial keBupd STV KATACTHON OWOVOMKNAG BéoNg edv vrdpyst voppo dikaiopa vo

CUUYTIPIOTOVY TA MOCHE MOV £XOVV GVAYVOPICTEL Kal EMRALOV LAAPYEL Mpobeon vo yivel
exkaddpion Tov xubapod roco, dnhadn ndye Kol VIOYPEMOELS Vo TaKTOMOB0VY TapdAinia.
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227 AmroOfpate

To amofépata arotipdviar oy xopnidtepn afic petad késtovg KTioNg Kat TG Kadupic
pevotonomoung aiag. To kdoTog mpocdopiletar pe ™ pébodo Tov pécov etiioov cTOBuLKOD
K66T0UG. Xpnpatooikovouixd £508a dev mephapBavovior 6To K66Tog KTNOEWS TV anodepdTay.
H xaBapt) pevotonovioiun agia extipdror pe Paon 116 Tpéyovoes Tipég TOANGNG TWV aodepdTav
ota mAicw g cuviifoug SpacTnpdTTag aguIpoVPEVEY Kat TV TUXOV EEGBLY TGANGTE 6mov
CUVIPEYEL TEPITTOON.

2.2.8 Epnmopwkés kat howrég fpayvnpéOsopeg anarrijoeig

Ot anotioeis and mekdreg avayvopibovion 6tav vrapyer éva Gvev mpoinobécewy Sikaimpa va
A&fer  owkovopuky ovitTa TO Tiupa Yo TIG EKTEAECNEVES UIOXPEDTELS TG SVMPaoNG TPOG TOV
meddm. To svpPuriké meprovoiarsd atoeio avayvopiletor dtav n Etaipeia £yt kavororioet Tig
LIOYPENCEIG TNG TPOG TOV MEAGTI, TPV O TEAGTNG AATPDCEL 1) TPLY KATAGTEL et T 1 IANPOWT,
Yia napadetypo 6tov 1o ayebd i oL vanpesisg peraipalovior otov aedd mpw amd 1o Sikuinpo
s Eronpeiog yie tv £kdoon ipolroyiov. Ot anartoelg a6 IEAGTEG PE MIOTOON KUTAY®PODYTOL
apywa oty edroyn ofia tovg 1) onoie ovpminter pe v ovopaotiky atic, apupovpévay TV
Inpov aropsioong.

ZYETIKA pe Tig un emic@adels epmopikég amatioeig, | Etaipeia epoppolel myv amhomompévn
npoctyyion Tov AITXA 9 ket vrodoyiel Tig avapevopeveg motoTikég {nuieg kb’ 6in T Siaprent
Gomg o anartficewv. Na 1o oxomd avtd ypnoponotel nivaka tpoPréyeny MOTOTIKAC Nuidg pe
paon v evnlkioon tov vroAoinwv, Paciiouevo ota 1GTOpIKG GToLKEin Y1 moTaTIKES (npdc,
TPOCUPUOCUEVO Y10 PEALOVTIKOUG MOPAYOVTEG OF OXECT PE TOVG OPEETEG KUl TO OIKOVOMIKS
repifdriov. O emopaleis anuthoelg agioroyolvian pia —Pog pio Yo TOV VIOAGYIGHS THG
oxetikiic npdfieymg. To mocd g mpofheyng avoyvapilerar oy KATAGTACT GUVOMKQOV
£100MpATOV.

229 Toapewaxd Shodicpa xal wwodivapa

Ta tapewxd SwBéoipo ko Tapewkd 1Wwodbvape aephapPavovy Ta peTprtd, Kot Tig rotobicew
OWeng,

2.2.10 MeToyikd kepdioro
O kowég ovopooTikég petoyis mepirapfavovion ota idia kepaioua.

Apeoa £€oda yia Ty £kBoon petoydv, epgavifoviar peTd TV a@aipecn Tov OXETIKOG PGPOV
£1003MpaTog, oF PEi®ON TOV TPOidVTOg TG EKBoaTC.

To xootog xriiong Wiev petoxdv eppaviletor agopetikd and ta S Kepdiaa g Etanpeiog,
HEXPL O id1eg petoyég mwlnBovy, akupwBolv 1 eravexdobovy. Kabe képdog 1 {npd amd mdinon
Wiav petoyhv kabapd and dueca yiu v cuvalloy howmd £oda kan podpovs, epgaviletar o¢
omoOepaTIKG oTa IS0 KEPGAmia.

2.2.11 Aaveispig

Ta davewr kataywpodvral apyikd oy ebhoyn ain Tove, pelopéve pe ta TuxdY dpeca 5080 yio
™V mpaypatonoinon g cvvorlayis. Metayevéstepa arotipdviol 610 avanécPeoto kOGTOC
acer mg peB6dov TOL MPaypATIKOD emTokiov. Tuydy Swpopd petald Tov swnpuydéviog mocold
(kaBapo and oxetikd £Eode) kar Tng agicg eEdpinong avayvapiletan ota anoteAéopata KoTd TV
ddprewe Tov daveiopov Bhoet g peBdSov Tov TPUYUATIKOY EMTOKIO.

Ta daveir ta&vopodvior wg Bpaxurpodesues vroxpedoeis extdg eav 1 Etopeia éxet to Sikainpa
v avaPaiier v e£6pinon g voxpéwong Yo TovAdyotov 12 piveg and v Nuepopnvia Tov
160AOYIGHOY. e auTi) THY AEPITTOOT] TOSVOPOHVTAL 10§ PaKPORPEOEGIES VIOXPEDGEL.
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2.2,12 Avafaiidpevog ®ipog Ersodijpartog

O avaPaiiopevog @dpog ercodnpatog mpoodopilerar pe v pébodo TG LIOYPEWSTG WOV
TPOKVHATEL ONO TIG TPOSWPIVEG dpopés peta&d Tng AoyoTikng agiag kot TG poporoyikng Paong
TV TEPOVCIIKAY OTOYEIMY Kol Twv vroypedocwy. Avofaiidpevog @opog eicodnipatog dev
AoyileTon edv MPOKVATEL OO TV UPYIKY] AvVEyVOPIOY otoleiov evepymrikod 1 mabnrikold oe
OULVOAANYY), EKTOG EMYELPTUOUTIKIG CUVEVMGTG, 1) OTtoia STav EYLVE 1) cuvaAiayr) Sev emmpéace odte
70 AOYIGTIKO OUTE TO POPOAOYIKO KEpdog M Lnpict. O avoParddopevog pdpog tpoadiopiletal pe Tovg
(POPOAOYIKOUG GUVIEAECTEG IOV DAAPYEL YVAOT] KATA TNV NUEPOLNVIL WG0OA0YIGOD, OTL Ba 1oyiovy
KOTd T oTiypi) Tov Oe avesTpagody oL IposwmPvES SLupopéc.

Or avaPariopeveg poporoyikés anotioerlg avayvapifovial oty éktaon oy onoia Bo vrapEet
peddovtikd poporoyntéo KEPIOS YIa TNV XPNoLLOTOiNG TG Tpocwpivig Segopdg tov dnpovpyel
v avaBoiiopevn popoloyu| ancitnor).

O avafariopevog popog EIGOMPATOS avayVOPILETOL YU TIS TPOSMPIVEG BIAPOPESG TOV TPOKHATOVY
and enevdioel; oe Buyatpikés kal ouvdedepiveg emyapnoeis, pe eEaipect) v TEPINTOAN OV 1

AVRCTPOPT] TOV TPOCOPIVOV S1popmv EAEYYETHL 0o Tov Opiko ko eival mBovo GTL 01 TPOSmPIVEG
dapopég dev Bu avacTpagovv 610 TPoPfrentd példov.

2.2.13 Dopoloyiu
H gopoloyia sicodfpatog vroroyileron pe fdaon ) opoloywn) vopobesia Kot T0 Qoporoyikd

OUVIEAECTI] MOV 1OYVEL 0T XDOpa 6mov diefdyovTal o epyadisg TG ETAIPEING KUL KATAXOPEITAL (G
£€obo atnv mepiodo kard TV oMoin TPOKVIMTOUV TO EIGOONNOTA.

2.2.14 Ilapoyég aT0 TPOGMTIKS
(o)  Iapoyés pera v ééodo aro wpy Ymppeoio
Ov mopoyég petd v £€£080 amd v vampecia reptrapPdvovv Ty cuvohiky afic towv
SeDOVAEVUEVOV VIOXPEDCEMY OV avapEveTal 011 Ba KataPAinBoiv wg anolnpiven tposwnrikod
ALoyw ££6800 and v vanpesia.
H vroypéwon kataywpeitar 6Tov 100A0YIGNS G PakporpOdEGUT VITOYPENGT.

2.2.15 Emyopnyioeig

O kpatikég emyopnynoeig avayvapiovron oty edAoyn aia toug 0tav avapéveton pe Bepardmto
6T 1 emyopiiynon Bu ewnpayBei kar 1) etenpeia Bu coppoppwdei pe dhovg Toug TpoPAremdpevoug

opovg,

Kpatikég emyopyyioceig mov agopodv €foba, avaPdirovrar kar avayvopilovian ota
anoteAic T £T01 OTE va avrictoryilovral pe ta £€0da mov npoopilovran va anolnudscouy.

O1 KputikEg ETOPNYNCES TOV oxeTilovion pe TV oyopd evodpatov mayiov, mepllapfavovral
OTIG HOKPOTPOBEGNEG VREOYPEMCELS MG AVUPUALOUEVES KPATIKEG EMLYOPIYNOELS KUl LETUPEPOVTAL
©g £0000 OTNV KUTAOTUON AOYOPWICUOD ONOTEASCUATOV pe TV otabepny pébodo katd v
avapevOpeEVT weEAun Lot TV GYETIKMY TEPIOVCIIKAY OTOLEI®V.

2.2.16 llpoPpiréyzig
[popréyeig avayvupifovra dtav:

() Yrmapyer pic mapolvoo vopiky] 1) TeEKpoupopevy déopevern ¢ amnotélecpo mopeifdviov

27



Raycap

yeyovotwv (B) Eiver mBovév 611 u amautnBei expon) moépav y1a Tov Slakavoviops Tig dEcuevong
(v} To ammrodpevo mood pmopei va extyundei aiémora.

Omov vaapyovv didgopeg Tapdporeg VoxPehoels, | mbavéTyTa o1 Ha arartnBei ekpon Katd TV
exxabapion npocdopilerar pe mv e&étacn g Karnyopiog vroxpedoEny cuvolwd. Mpdpheyn
aQvayvepileETal akdpue Ku av 1 mBovoTnTa EKPONG OYETIKG ME OmowdHmoTE OTOLEID 7OV
neptiapfaverar oty idia katnyopia vroxpedoewv unopei va sivon pikpi.

2.2.17 Avayvépion ecodov

To AIXA 15 avrikabiotd 1o AAIT 11 «Zoppdhoeg kotaokevicn, AAIT 18 ¢ Ecodo» kat 6Asg TG
OXETIKES Biepunveisg yia £0080 and cuuBoiain pe TeAdTES, £XTOG AV avTd Ta GuUPoAma epnintovy
oto nedio epuppoyiis dArwv rpotdnwy. To véo TpdTuno Kabepdvel éva povtého Tévie Bpdtmv
Y10 TOV RpOGA0pIG NS TV £6030V and cupBhsoeig ue nehdtec.

Zopgpwva pe to AXTIA 15, ta éc0da avayvopilovial 610 1066, To onoio pin OIKOVOWIKT ovtoTN T
avopever va Sikatobzon mg aviddiaypo v ) petaPifacn tav ayabdv { Tov vIpecidv ot vav
neddrn. Eniong, 1o mpdrumo opiler T Aoyionkii rapaxorovbnon tov emmpdodetwv eEGdwv Yo
™y avdinym pag oopfacng ket Tav dpesev e£03wv ToL amarTovvial Yo TV oAoKAPOoN TG
cUpPaong autig.

"Ecodo opilerat to 1066 10 0m0io pic orovopkT ovIdT T avaével va SicaiodTal g avtéAioypo
Yot 1o ayaba 1) T1g vampeoieg mov petafifuce ot dvay nekdm, eKTOG AMd T ROGE MOV E1GTPETTOVTOL
Yo hoyapracpéd tpitev (popog mpooTiBipevns afing, Aowmoi @dpol emi tov TwAiceav). Ta
petaPintd mood mepiapfdavoviar oto Tiunpe kot vmoAoyifovien eite pe T péBoSo ™mg
«avopevopuevng aglogy, eite pe ™ péBodo tov «mo mbavol mocovH».

M owovopixi ovrétnte ovayvepile écoda dtav (1] kabdg) wavomoisi iy vroypéman extéAeonc
Hag ovpfacne, netaPifaloviag ta ayadd A Tig vrnpesieg mov éxer umoayebel otov meAgy. O
TEAGTNG amokTd ToV EAeyy0 To ayaBob 1 TG urnpeciag, edv Exel T SuvatdTnTa va KatenBiver ™
XPTioN KaL va aviiel OVCIEOTIKG GAX TAL OLKOVOIKE 0PEA 06 avTO T ayadd 1) TV vanpecia. O
YOG petafiPaleran katd T Sidpketa prag TEPOSOL | OF L0 GLYKEKPLUEVI XPOVIKT] GTIY .

Ta éo0d0 0m6 ™y mdAnon ayubhv avayvopifovrar dtav 0 reyyog Tov ayofod petapépetan oTov
meAdTy), suvidng pe Ty tapddoon) Tov, kot dev vrapyer kapia avexmApwT vrOYPEMEN TOL Bat
UTOpOvGE Vo ERTPEGCEL THY amodoyy] Tov ayabol amd tov mEAT.

Ta £o0da and ™y mupoyi vampecidv avayvopilovior v Aoyt mepiodo v 6mow ot
VTNPEGCIEG MAPEYOVTON KO EMPETPOVINL COUPOVE HE T QDT TOV LINPESIHY TOL TapéyovTaL,
xpnopomotvTag ite peBGIOVG expodv (output methods), eite nedddoug siopomv (input methods).

H oraition and tov reddn avayvmpilerar dtav vadpyer éva dvev mpoinobécemv Sikainpa va
Adfer n owkovopua ovrdTnTa 10 TiPMpPE V1o Tig EKTEAEOPEVES VROXPEGOGELS TNG GOPPACNC TPOC TOV
rerat. To ovpotucd mepovoiakd otoueio aveyvmpitetat dtav i Etaipein éxe1 cavonowiost tig
LROXPEDSELS TNG TPOG TOV MEAATN, TPIV O REAGTNG TANPOGEL Ny TPV KATACTEL AILTNTI] 1) TANPONA,
Yo mapaderypa 6tav ta ayadd 1 oL vinpesieg petafifaoviar oTov mEAGTN TP amd To Sikainpa
g Etaupeiog ywo my ékoon tipodoyiov.

H cuparuc) vroypéwon avayvopiletar étav n Etopeia dAapfaver tipnua ond tov mehdm
(mpomAnpopn) | btav Swmpel Siainpe eni evog Tyfpatog to onoio eivon avemgbraxto
(ovaPordopevo £6080) mpv TV eXTEAEST TWV LIOXPEGTEDY TG COUPAOTG KOl TH HETAPOPE TOV
ayobav f tav vanpecwdov. H oupfatiky vroxpéwon amé-avayvopilerar 6tav eKtelesTovy ot
VIOYPEDGCELS TG GOUPAOTS Kut T0 £0080 KOTUYPOUPEL OTNV KOTAGTOON UMOTEAEGUAT®Y.

Ta £00da amotipdvrol oy sbloyn adic Tov siomPayBEVIOS 1 E10TPAKTEOD avTHAMGYHATOC Ko
nepihappavovy Ty mpaypotud] agin Twinoeng kabuph and avaxtduevoug pOpovs, EXTTAOCELS Kat
emoTpopés. H avayvipion tev e66dnv katd katmyopia, yivetol ug kg
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(o) 'Ecoda and rodinen epropevpatov/rpoiévrov
O noAnoelg epmopevpdToV avayvepilovial ™) Xpoviky GTiyNl} Katd tnv onoic 0 ayopoaaTig

andkrta Tov £Aeyyo, Otav SnAadi n Etawpesia mopadider 1o spmopedpate otovg meAdreg, to
gunopedpate yivovial anmodextd amd avTols, TO AVTIITIHO TG TMANGG Eival CUPPOVIHEVO KoL 1

giompatn e araimong eivor e§popodiopévn.
(B) 'Ecode ané rapoy vrnppecudy

Ta écoda ard mapoyn vampecudy royilovian v nepiodo mov mapéyovral or vanpeaieg, pe faon
10 OTGO10 OAOKANPWOTG TG RUPEXOHEVIS DTPESING GE GYEGN UE TO CUVOAO TWV TUPEXOHEVOV
VINPECLDV.

(v) 'Egoda and téxoug

To é6080 and TOKOVS avayvopifovia Baoel xpovikng avahoyiag Kot LE Tn) XP1)OT] TOV TPUYNATIKOD
emTOKioU.

{6) 'Ecoba and evoixa

Evoixwe eisrpaxtéa avayvopilovial 6tov Aoyopuaoud anoteiesudtov pe faorn 1o 1ocd evoionv
OV AVTICTOLYEL OTNV VIO eéétaon mepiodo.

(¢) 'Eqodu ané pepicpata

To £c0b0 and pepicpata aveyvopilovial dtav opotikonoteitatl To dikaiopa eioapadig Tovg amd
TOUG PETOYOVG.

(67) 'Egode andé ndinon Hiextpuaig Evépyerag

To éc0da and mhAnon niekTpikig evépyewag avayvmpifovial oe pnviaia faon copgove pe Ty
exkubuaprobeica mapaydpevn nocdra and tov AATIEEI (AATHE} kat 115 svpgpovnpéves Tipée
xpEmong pe tov AATIEEIT (AATHE).

2.2.19 Awvopn pepropdartav

H Swavoun pepiopdtrev otovg petdyovg g Etapeieg avayvopiletan wg vroyxpéwon otig
OIKOVONLKEG KATOGTAGELS 6Tov 1] Bravopr| eykpivetan and v Neviki] Zuvérevon tov Metdyov.

3. Awxyeipion ypnpaTooikovoplko Kivdivvov

3.1 Mupayovresg PNRETOOIKOVOPIKOD KIvdivow

H Etaupeia extiBeton oe ypnpatookovopikoig Kivdivoug, onmg Kivdivous ayopag (petaforés o
GUVOAAXYPOTIKEG IGOTIUIES, EMTOKIN, TILES aYOPHC), MOTOTIKO Kivduvo Kot KivOuvo pEVGTOTHTAS.
To yeviko npdypoppo Sraxeipong Kivdhvov g etopeiag eatidleton ot un apoPreyipdtra twv
YPNHATOTICTOTIKAOY AYOPOV KUl EMDKEL VU EACXICTOTOUOEL TNV EVOEYOMEVY] APWTIKY TOVG
eRidpaon 6T YPNHaTOOIKOVONIKY) arodoaT) TG Etaipeiog.

H Swyeipon xwvdovov dieknepaidveton ornd v owovopiky vmpesio g Etowpeiag, n omoia
AErTOVPYEL [E GUYKEKPUYLEVOUG KUVOVEG TIov £xouv eykpdel omd 1o Atowmrikd ZvpPovio. To
Aloucntikd ZvpPoidiio mapéyer 0dnyieg kot KuTEVBOVGELS YIaL TV YEVIKI S1eXEIPION TOL KIvdHVOL
kefog kan e1d1kég 0dnyieg Yo TV Sayelplon CUYKEKPIHEVOV KIvEUvav OTwg 0 cuvaALSypaTiKOg
kivduvog, 0 Kivduvog EMITOKIOV KOl 0 TIST®TIKOG Kiveuvog,
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(a Kivdvvog ayopds ovvallaypaticdv isotipicdv

H Eraipeia dpaomproroieizon xuping ong HILA. kar oty Evpdmm kot cvvendg to peyaivtepo
népog Tev ouvariaydv g Siebdyetar o Aokdplo Apepuig ke oe Evpd. H éyxaipn mAnpopd
Tov apopundevtdv ku gionpagn ond mehdreg oe Aokdpo Apepuals, PEDVEL GNUAVTIKG TO
cvvailaypaticd kivéuvo. H Eraipeio 8e ypnowonoince evtdg tov 2018 APMUOTOOIKOVOIKG
mapdymya Yo My aviotdBuion cuvailaypatikod kivddvov (SWAPS) (Enucioon 2.2.7).

(B)  Hictwrrdg kivdvvog

H Etoipein éyer Oeomicer xor epappdler Swdikasies motwtkod eréyyou pe otdyo v
ehuyiotonoinon tav emoealeiv kat TV GpEST KGAvyn TV omaiticeny pe ofidypaga. O
epmopikds kivduvog eivan katavepmuévog oe peyaio apiBpd mehatdv. Or TOARGE YOVEpuC
Yivovzat Kupimg oe reddteg pe agodoynpévo 1oTopikd motdoewy. And ™ Avdvven [Motwtikod
Eigyyov opifovion motwtikd Opia avé meAdTn Kot £appuoovial CUYKEKPLILEVOL 6poL TwANGEDY
Kal eIAPREEWY.

Nepatiberal avaivon wpipavong tev vroloinev tov tehatdy my 31.12.2019:

Hpépeg 2019 2018
<30 13.768.821 9.530.186
31-60 5.005.582 3.091.748
61 -90 1.404.618 1.577.108
91-120 1.321.457 5.755
>121 315.283 883.067
Zuvolo 21.815.760 15.087.864

H Eroupeia yio va peidoer tov motmnkd kivduvo, mpoyxdpnoe e skydpnon HEPOVG TV
anatioe®v g oe Tpanelo (factoring) ywpig avaywy, pe avéknym Tov TGTOTIKOD KIVOHVOD ¢rd
mv Tpanelo.

7 Kivdvvog pevetdtnrag

Mapariberon avéivon npipaveng twv vroloirmy wwv tpopndevtdy y 31.12.2019 kabhg Kot Tomv
vroAoinmV TV daveiny:

Yndrowa mpopnBevtdv

Hpépec 2019 2018
<30 6.623.673 3.351.687
31 - 60 3.040.718 114.549
61 - 90 814.446 879.5093
91-120 1.429.274 225.563
>121 1.569.368 (264.995)
Tovoro 13.477.478 4.306.312
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Avaivon wpipaveng daveiwv

‘B 2019 2018
<1 999.972 999.972
1-3°Em 2.916.585 2.916.585
>3 Em 166.830 1.166.802
Zivoho 4.083.387 5.083.359

O «ivduvog pevototntog Swtipeitan o YaunAd enineda £xoviag Kavd Tapelaxd Siwdécipe kubmng
Kot SBETOVTHG ENUPKT) MOTWTIKG Opio. pe TIg suvepyalopeves tpaneles.

(3)  Kivdvvog draxduavans eritoxiov

On davewakég vroypemoers g Etaipeiog cuvdéovron pe kopovopeve emroxo o onoia avaloya
pe T GUVONAKES TG ayopds Pmopolv EiTe vo TUPUUEIVOLY KUUOIVOREV 1] VO HETUTPUROVY GE
otafepd. Emdingn tng Etapeiag eivar n emitevdn g PEATIoG oyong petaéld tov kOGTONG
JUVEIGHOD KOl TWV TUYOV EMMTOOEOV GTa KEPS Kul TIG TOpEWKEG poég amd TUXOV NETUPOAEG TOV
emroximv. H Eranpeia napakorovBet xon dwryeipiletar 1o Saveiopd kal yevikd v olkovopikt tov
otputiyiki zmpoPaivovrag oty cuvvdvacpéviy yprion Ppayvrpobecpov ko pokporpdBecpov
davetopov. MNokmiky g Etaupeiag givon v rapakorovdel S1opkag T1g TOEIS TmV emTOKimMVY KaBdg
KOt TIG YPNNOTOSOTIKEG TG AVAYKES.

3.2 IIposthopronds Tev edloyny abidy

H ebroym afia tov ypnuatookovopukdv otolxeinv tov Swrpoypatedovial o€ evepyeic ayopés
(xpnpotiompw) (n.y. moapdywya, petoyée, opdroya, apoBaia kepahoa), tposdiopileton and T1g
odnuocwevdpeveg TIHEG WOV  WOXDOLV  KATE TNV TMEPOMNVIC TOV 60AOYwWMov. o to
XPTLOTOOIKOVOUIKG OTOLEI EVEPYMTIKOU YPNOHOROEITAL 1 T TPOSPOPAEC KoL Yo TO
F¥PMUOTOOKOVOPIKE oTotyEln maBnTikol ypnowonogiton 1 T {mong.

H ebioyn aia Tov xpypatooikovopik®V aToLEiY TOV SV S0MPAyPaTEDOVINL 68 EVEPYEIS ayOpés
TPOCHOPILETAL PE TV XPNON TEXVIKOV aroTipnong Kat mapoadoydy mov omnpiloviot o dedopiva
TNG WYOPas KUTE TNV NUEPOUTVIA TOV 1GOAOYIGLLOD.

H ovopaotikn afia peiov mpofAiyeis yior EMCQAALIES TOV EXTOPIKDY UTAITHOE®Y eKTIndTOn dT
npoceyyilel TV Tpaypatiky tovg afio.

4.  Aoywrnikég Exnipnosig ko Kpiseig tng Awowijoeng

O exTynyoeig ko ot Kpiceig g dwiknong emaveberdlovroan haprig kot Pagilovio o€ wropikd
dedopéva Ko mpoodokieg yir peAlOVIIKG YEYOVOTQ, MOV Kpivovion £0AOYES COUQOVE ME TO
1oYvoVTa.

H Erapeia npoPaiver o ektipnioelg ka tapudoyég oxetikd pe v eéhién tov pedloviikdv
yeyovdrav. Ov extyinjoes kol mopadoyés mOu evExouv onpaviikd xivéuvo va mpokaricouvv
OVGUDOELS MPOSUPIOYES OTIG AOYIOTIKES BiEG TOV MEPIOVCIIKADV CTOLYEIMV KOl TV UTOYPEDCEMV
gtovg endpevoug 12 uiveg éxovy wg ebig:

31



Raycap

Ipofieyn yia ¢opo exgodipatog

H mpoPreym 1 @dpo ewodiiparog pe Paon to AATT 12 «®dpor Ersodfipatogy agopd ota mooh
TOV @opwv oL avapevetar vt KataPinbodv oty goporoywés apyés kai mepapPaver v
mpofheym yio Tov Tpéxovia @opo e160dMpaToG KoL ™V APOPAeYN Yid TGV TPOGOETOVE POPOVS
oL MOAVOV VO, RPOKDYOUY GOV ANOTEAEGHN EAEYXOU TG TIG POPOROYIKES Upyés. Y mipyovy moAEG
ovvokkayég Kot VLOAOYIoNOL Yit TOLG OT0i0VG 0 TEAKGG TPOSSIOPLGHAG TOL PApov gival aPéPoiog
KO (G €K TOUTOV aralteital GNUavTie ektipnen and t dwoiknen apokeipévon va wpoadiopiorei
1 mpdPreyn yia pdpo ewwodijpatog. O anoroyioTikdg popog e100dNpaTog propei va Siagépet and
QUTEG TIg exTiunGEs, eoting peldoviikdv aAlaydv oty popoloyiky vopobesia 1 anpdPrentmv
EMATAOCEDY QRO TOV TEMKO TPOGBIOPIGUS TG POPOAOYIKTS vIOYpEmETNg K&Be xpriong umd Tig
Qopodoyikés  apyfs. Aviég o1 oRhayég pmopei va  £xouv onpaviiky emidpucn  oTHY
xpnparooikovopukt] Béon g Etaupeiog. Ly nepintwon mov ot tehikoi npdchetor @dpot mov
TPOKVRTOVY gival S10POPETIKOL IS Ta TOGE OV ApYIKE Eiyay KotaywpnOei, o Swpopég avtéc Oa
EMNPEASOVY TO POPO E150dMPATOG Katt TIg TPOPAEYELS V1o avaBadiEPEVOUS POPOVS STV XPTIOT OV
TpaypaTonomdnKe 0 TPosopIS oS TV POPOAOYIKGOY S1apopdV.

AnoBipata

Ta anobepara amotipdvrar ot yapmAdrepn T petady g abiog kTong Tovg kot g Kaboprig
pevetonoiong afiog oug. H kaBapi} pevotomomion aia sivar n extipdpevn Ty dAnong
Kotd 1 ovviln poty tTov dpacmpotitwy g Etaipeiag peiov to ektipdpevo xé610¢ MOV Eivon
avaykaio e va tpaypoatonomBei n mdAnon. H Swiknon mg Eraipeiag npoPuaiver oe extipioeig
Y10 TOV VROAGYIGNS TLYXOV TPdPAeyng aropeinong Tov urobepdiov, Tov tepihapfiavovy, petad
aArwv, extipnon twv Bpadéng Kivodpevoy anobepdtov, extipnen anafiopévoy arobepdtoy

mov Ba KatecTpaPovy EVids TG EXOUEVNG TEPLOSOL Kat EXTINNGN nerhovikng Tyig TdAnoc.

~

IpoPléwer 1o avapevopeves motoTikég {npés and anartioag and mehdreg ko supPaTig
MEPLOVCIUKA GTOL(EIR

H Eroipeic egopuéler v amhomompévn npootyyion tov AITXA 9 yie tov vmoloyiopd tov
QVOUEVOHEVOV TISTOTIKOV {Ndv, cOpgova pe v onoiw, 1 wpoPreym {nmég emperpiral
TAVTOTE 6€ M0G0 {00 pe TIg avapevopeveg moteTkEg (npuiég kb’ 6kn ) Sidpkein {wig Yo Tig
amoithoels and mekdres. Ze kabe Mpepopnvia 1G0A0OYIGHOD, EMKAIPOROOOVIOL TE 1GTOPUC
TOGOGTH 7OV YPNCIHONOIOVVIAL KOL GVOADOVIAL Ot EKTINAGCEIS THG HEALOVIIKAG OWKOVOMIKNG
Katdotuong.

H ovoyétion petadd tov 10topikdv stoyeiny, g HEAAOVTIKT|G OIKOVOUIKNG KATAOTAOTG KOL TV
OVOUEVOUEVOV TISTOTIKOV (v meprapfaver onpaviikég extipfises. To Gyog Tov
OVOUEVOPEVOV TCTOTIKGV fpibv eaptdra o€ peydio Podpud and Tig cdlayic tov cuvBnxody Kat
TV TpofAiéyewy Tng peioviuaig okovokig kardotaons. Emmiéov, n eprewpio tov raperdovrog
aAAd kar o mpofAéyelg mov yivovton yia To pEALOV evBEyeTon va PN 03MyMcovY 6e GupmEPAcaTA
EVOEIKTIKGL TOV MpuypaTIKoD Dyoug abémong vroypedocwv mehattdv oto péddov. Tpdshem
avaivon nepirapPévetol oty onu. 9.

Yroypedeeig napoydv aposamikot Aoy e£6dov and Ty vanpesia

H mopovoo aie tov cuvtabodotikdv mupoxdv oV mpoypopudtev kaBopiopévoy tapoydv
mpocemikod Pacileton oe évav aplBpd mapoydviov mov mposdiopiloviar pe ™ ypiion
avoioylotikdv peBodov ko mapadoydv. Téroieg avoroyotiké nupadoyég eivon o emirdiio
TPOEEOPAN OGS TOL XPNGINOTOIEITUL Y10, TOV VTOAOYIONS TOV KOGTOUG TNG RAPOYNG KUl TO TOGOGTO
micBoroykav avéncenv. O toydv ardayés otig mopadoys avtég Ba exnpedoovy T0 VIGAOITO TV
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cuvtaodotikmv vroypedoemv. H Etapeia kaBopilel 1o xatdiinio emtokio mpoeEdeinong oto
TEA0G ¥ABe Yp1ons. Avtd opiletal vg TO EXTOKIO TO ONOi0 Do EMPETE VoL XPNOIHOTOWNOEL HOTE Vo
fpocboplotel 1 mopovca wfie TV UEALOVTIKOV TUUSIHKOV pPodY, Ol OMOIEG OVONEVETOL Vo
araitnfoiv yia TV KGALVYT TOV VROYPEDCEMY TV GUVIEIOS0TIKOV Tpoypappdtoy. o tov
kafopiond Tov kardAiniov emrokiov mpoeLdeAnong, N Eraipeio ypnotponoiei to emroko tomv
Yepniov piokov eTCIpKGV Opoloyudv, To omoic peTaTpimovial OT0 vOGLA ©TC Omoio T
vroypémon Oo mAnpwdei, kot tov oroiwv 1 nuepopunvia ANEng mAncwalel ekeivn TG OYETIKNG
ocuvtagodotikig vroypiwong. [Npdobem avaivon meprhapPaveton oy onu. 14.

IMeprovowunka aroyeia pe Siaiopa yprioyg

O1 Pacicdtepeg extipfioels g Etaipeiag avapopikd pe ta meplovclakd otoleio pe dikoiopa
¥priong agopodv:

-TOV TPOCOIOPIGUG TN OIAPENG MoBDCENY OS CUYKEKPINEVES SUVEALOYES,
-TOVG OPOVG AVOVEDOTG

-Twv oopfacenv pichmong Kal ToV TPOGIOPIGUS TOV ENLTOKIOV TPoeSOpAnoNs.
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Avia Ileprovoraka Zrorysia

Kéarog

Yrérorwo 1 lavovapiov 2018
[Ipootixeg

Mewoeig

Ynoéhovro 31 Aekepfpiov 2018
Lvoowpeupiveg anoaPéosig
Yzédlowro 1 Iavovapiov 2018
AnocPéoeig nepiodov

Meuboeig mepiéSov

Ynédouro 31 Askepppiov 2018

AvanésPeory abia v 31 Aexepppiov 2018

Avia Ileprovesraxa Zrorysia

Kéostog

Yno6iowro 1 Iavovapiov 2019
[pocoiikeg

Mewwoeig

Yrédowro 31 Aekepppiov 2019
Lvoowpeopéves arocPécsig
Ynérouro 1 Iavovapiov 2019
Amocféoerg neprodov

Mewboeig nepiédon

Ynoéhowro 31 Askepppiov 2019

AvandoPestn afia v 31 Ackepfpiov 2019

3.515.450

49236
(416.744)
3.147.943

2.113.611

568.858
_(416.744)

2.265.725

882.217

—_—

3.147.943
278.089
_(20.617)
3.405.414

2.265.725
590.518
(4.336)
2.851.907

553.508
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Enevdvnika Axivite

Kéerog

Yroékrowno 1 Iavovapiov 2018
[Mpoatnkeg

Mzbceg

Yrohowro 31 Aexepppiov 2018

Avarnoofeotn afiu otig 31 Askepfpiov
2018

Koéatog

Ynolorno 1 Iavovepiov 2019
IMpocBnxeg

Meidhcerg

Yrorowno 31 Askepfpiov 2019

AvanidofPestii alio onig 31 Aekepfpiov
2019

6. Enevdvoeg o Ouyarprkég Eranpeieg

Yrodlowro apyic xpiiongs
IMpooBixeg
Yréhowro ijEewg

Ensvdutika
AxivTa

0
3.675.077
0

3.675.077

3.675.077

3.675.077
0
2.049.841
(2.843)
5.722.075

5.722.075

ETAIPIKA ZTOIXEIA
31/12/2019 31/12/2018
€ €
2.818 2.818
2.818 2.818

Kotd mv 31/12/2018 n Awiknon anopacioe va arirdéel T xpiion o€ opiopéva oxivio kel ard
1310PNGIHOTOOVHEVE VO TO OVRYVOPIoEL m¢ EMevBLTIKG akivnta, Kabdg avapéver pelovrikd
OIKOVOUIKG OQEAT oS TNV aE0T0INoY TOVS. ATOPUGISTIKE VX AVAYVMPIGTOLY 6T KOGTOG, Ommg
avoyvopiloviov £0g TOPE Kt Ta W810YPICILOTOI0DLEVT.
Lipgpava pe ta opiiopeva tov AAIT 40, 6tav n ovidmta ypyowomoiei ™ péBodo Tov kdsToL,
HETOPOPEG HETaED emévduoTg O akivnTe, Kal II0YPNCIHOTOODHEVOL aKviiTov Bt petapdilovy
™ Aoywotiky afie Tov akivijtov mov petapépeTar kol e petaPfddiovy 1O KOGTOE CLTOD TOL
OKIVITOL YI0t GKOTOUG AROTIPNONG 1) YVOOTOTOINGS.

H enévduon ot Buyatpicit etapeia Raycom Novi Sad doo, amotipdron o€ tiun kéotoue.
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MNOXOZTO EYMMETOXHX
XQPA
EIIQONYMIA EFKATAETATHE 31/12/2019 31/12/2018
Raycom Novi Sad doo ZEPBIA 100% 70%

H mapandve etarpeia nepllopPavetal 6T1g eVOTOMUEVEG OIKOVOUIKEG KOTOGTAGELS TG UNTPIKIG
etaipeiog Tov Opikov, oy onoia evoroieitan kot  Etaupeia.

H ev Aéyw eraupeia dev mupovsiooe evog g ypriong Spactpidmra. To mepovsiakd g oToryein
nepapPavouy povo éva axiviro (Bropnyavikeg xhpog) oéiag 501.598 evpd (kdoTog KTHOoNG /
KOLTAOKEVNG).

7. Avofadriopevn popoloyia

31/12/2019 31/12/2018
€ €
AvaPuAiopeveg QOPOAOYIKES VIOYPEDCEL 482.188 574.386
Avafallopeves Qopoloyikic vToYPED@EELg 482.188 574.386

H ovvolit) petafors otov avaPariépevo @opo avaddeTal 6TOV TUPOKET® TivoKo,

. Kegpalaron Hapoyég
Afvaﬁullop.avog, Méayw oinon 6TO Anmmijoerg | Aowa Zivoio
@opog mabfnrikov leasi .
easing TPOCMMKO
;;'l"sl LT 1.333.726 0| (179.549) 0| (6.766) | 1.147.411
Metafoin ota Tou
Kepdhau 0 0 (3.719) (37.335) | (247.374) | (288.427)
(Ecodo)/ Efodo atnv . .
KOTAGTAEOT] GUVOALKOD (271.860) 0 22.893 (9.771) (25.861) | (284.598)
£100dTMNaTOC
(Araitnon)/Yroypim
on v 31 1.061.866 0 (160.374) (47.106) | (280.000) 574.386
Aekepfpiov 2018
;6‘1"91 SRS PRI 1.061.866 0 (160.374)| (47.106) (280.000) | 574.386
Mezaforq ota Tt 0 (28.040) 57.201 0 0 29161
Kegahao
(Ecodo)/ E&odo atnv
KOTUGTAGOT CUVOALKOD (214.149) (21.379) (18.131) 26.576 105.724 | (121.359)
e1c08fuaTOC
(Araitnon)/Yroypéw
on v 31 847.717 (49.149) (121.304) (20.530) | (174.276) 482.188
Ackepfpiov 2019
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To mog6 g avafariduevng poporoykg vroxpémons vy 31.12.2019 apokidnter g e€ng:

- AvafoAddpevn gopoloyn amaitnon: 365.529 evpm
- Avoporidopevn gopoloyiki vroypéwon: 847.717 svpa

8. Anofépara

31/12/2019 31/12/2018
€ €
Epmopevpata 1.848.770 1.708.471
Mpoiévra £towpa , Hnteks), Yronpoidvia &Y morsipparto 3.158.540 1.875.013
MNpdteg & Bonbnrikég vAeg 6.290.016 6.202.931
[Mpokataforéc yw ayopd aroepdtmv 0 4.720
Zovolo 11.297.326 19.791.1345
Meiov: TpoPriyeig o dypnota, araliopiva Kot
KOTECTPOPPEVE amofEpoTo: 0 0
Zuvoliky keBupr pevetoromoun adia 11.297.326 9.791.134
9. Epmopikéc & Aomég ARAITiGENG
Kuvkhogopoivre reproveekd srolysia
31/12/2019 31/12/2018
€ €
Mekdreg 21.711.114 15.083.177
Meiov: [popréyers amopcinong (85.541) (188.423)
KaOupic anaritioeig mehatov 21.625.573 14.894.754
Ipoppidtio-enitayég E1OMPUKTEES 104.646 4.687
Aowmol ypewoTeg 50.501 11.540
Ewonpaxtioc BI1A 828.482 171.124
[Mpoxataforés oe [TpounBevtéc §78.030 1.562.748
[Mpokataporny @épov Ewsodijpatog 1.564.492 605.011
Advew oe Buyatpikég eToupeieg 447.306 447.306
. 3.873.457 2.802.4164
ZUvoio tPTOPIKAY & AOITAV ATATIOEDV 25.499.030 17.697.170

O anoutfjoeig ond mekdteg avayvopilovion otav vrdapyel va @vey rpobnodicenv Swainpa vo
AaPeL i owovoutkt] ovrémnTe To TiPNUe Y1e TIC EKTEASOPEVEG VITOYPEMCELS TNG SOPPEGTS TPOg TOV
neiatn. To cupPatikd mepovciakd otoyeio avayvapiletat otav n Etaipeio £xel ikavomomoer Tig
VROYPEMGEILS TNG TPOG TOV MEALT, TPV O REAATNG TANPMOEL 1} TPV KATUOTEL AMAITNTH 1) TANPOHT,
Y mopddetypa 0tav To ayaBd 1 o1 vanpesieg perafifdlovial otov meddn mpwv amd 1o dikoimpo
¢ Etapeiag yua v ékdoon Tiporoyiov. Ot anoutnoeig amd TEAQTEG JE MICTOON KATAY®POUVTOL
apyké oty evroyn afia Tovg N onoix CLUTINTEL PE TNV OVOUAGTIKY a&io, OPUIPOVNEVOY TMV
CNRiav emopeimong.

Iyetikd pe g un emogoieic sumopikés anoutioeis, 1 Etaipesia spoppoler v amiorompévn
npocéyyion Tov ATTXA 9 ko vroioyilel TIg ovopueVONEVES TISTOTIKEG {npieg kb’ 6An T hdpkelo
Cong Tav araiticemv. I'a o oxomod avtd ypnopomroei mivaxe tpoPfréyeny motoTikng {npudag pe
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Paon v evnhikiomon twv vroloitwv, Bacidpevo oTa 10TOPIKG GTOYE X Y1o TOTOTIKES {Njusc,
TPOGUPPOCHEVO Y10 PLEALOVTIKOG NOPAYOVIEG OE GYEGT] HE TOUG OPELETEG KOL TO OLKOVOMIKS
nep1PéAiov. Oremooeic arurtioeg afohoyodvea pia mpog pie yi Tov vIoAoyiopd T CYETIKNG
apPreyng. To mocd g TPdPAeyng avayvepileTan 6TV KOTAGTOGT GUVOAIKGOY EIG0SNATOV.

H evnhikioon tov tpeyovodv ko tov Anfmpodespov anaiicemy and nekdres kabhg Kot "
mpoPreym o Enpucs eivan n e&ng:

Hpépeg 2019 2018
<30 13.768.821 9.530.186
31-60 5.005.582 3.091.748
61 -90 1.404.618 1.577.108
91-120 1.321.457 5.755
>121 315.283 883.067
Zivodo 21.815.760 15.087.864

H «ivijon g npoPreymg anopsimong g agiag twv telat@v Kot 1OV AOWMOY amaiTioswny £xel g
e&iG:

31/12/2019 31/12/2018
€ €
Ynohouro apyijg £toug 188.423 0
Enidpaon and ATTXA 9 0 150.941
Yrorovro apyig 188.423 150.941
Avéioeg 0 37.482
Mewboeig 102.882 0
Ynoiowro téhovg £Tovg 85.541 188.423

O hoyapiacpds «Adveln oe Buyatpikég etarpeice» apopd davero mov yopnyidnke oy etapeic
Raycom Novi-Sad 1o 2006 mpoxewévou va xpnpatodomOei 1y KataokevT) 1oL £pyosTacion Trg
erapeiog ot ZepPia.

10. Topewoxd Awebéopa

31/12/2019 31/12/2018

€ €
MBéoa oto Tapeio 1.403 1.780
BpayvnpoBeopeg tpanelinés katadioeig 1.412.500 1.637.307
Zovoio 1.413.902 1.639.087
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11. MeToiké kepaioo

ApOpog Kaowig Zovoio
PETOY MV OVOPUGTIKEG
RETOYES
31 Aexepfpiov 2018 3.073.030 0,30 021.909
31 Aexepfpiov 2019 3.073.030 0,30 921.909
12. Aowra AmoBepatikd
TaxkTikéd Ewdwd Aovra
amod/xé amob/ka anob/ka Zivolo
€ € € €
Yrélowro v 01.01.2018 307.303 15.674.272 2.212.753 18.194.328
Mertagopd 0 0 219.416 219.416
Ynéhowuro omig 31.12.2018 307.303 15.674.272 2.432.168 18.413.743
Ynéhorwo Tv 01.01.2019 307.303 15.674.272 2.432.168 18.413.743
Meragopa 0 (1.553.127) 1.647.625 94.498
Ymorowro otig 31.12,.2019 307.303 14.121.145 4.079.793 . 18.508.241

Ta howmé aroBepatikd mocov 4.079.793 evpd apopodv apopordyntae arobepatikd avartuélekdv
vopwv. Tho cvykekpipeve, mocd 1.428.209 evpid oagopld oagopordynto omoBepotikd ToU
N.4399/2016, nocd 1.680.413 svpd apopd agpopordynto arobepaticd tov N.2601/98, mosd 41.086
evp®d apoporoynto amobBepotiké tov N.1828/89, mocd 877.663 evpd agopd agopordynto
amoBepotikd Tov N.3908/2011 won mood 52.422 evpd £60d0 oKWY MUPEABOLCOV YPNOEDV T
omoia gopoioynidnkav pe £181kd Tpomo.

Ta agopoioynta amobepatid coppova pe v Edinvual NopoBeoia, eoipodviar tov @dpov
g1o0dfpatog, V6 TV mpobnddeon dn de Bo Swvepnbolv otouvg petdyovs. H Eraipeio dev
TpoTiBeTan va Slaveipet TA CLYKEKPIPEVE, OTOBEPATIKG Kot eTOpévag dev Exel pofei og vroAoyiond
@opov e160dNpaTog oV B TPOEKLRTE o MEpinTwon davours.

Ta ewdiké aroBepaticd mocov 14.121.127 agopodv tyy cvppetoxn g Etaipeiog pe $160eom biov
kepolainv oe avartvéiokovg vopoug (N.3299/2004, N.3908/2011 & N.4399/2016).
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Makporp6Bcopog davelspog

Opoioyaxo Advelo

Zovolo pakponpdBsopmv duveiov
BpayvnpéOeopa davera

Opodoyioxd Adveo

Y roypenoeig npog Zuvdepéveg Emyeipriceig
Zivoko Bpuyvapdbcopwv daveiov

Lovoio daveiwv

31/12/2019 31/12/2018
€ €

3.083.415 4.083.387
3.083.415 4.083.387
999.972 999.972
6.560.010 6.681.308
7.559.982 7.681.280
10.643.396 11.764.667

O vroypedroeig npog Zovdepéveg Emyewrioeig, agopd yopnynBiv Saveio amd ™ ouvdepéwm
etoupeio, Raycap (Cyprus) Limited, yia Tnv evioyvon tov kepaiaiov kiviong tng Etaipeiag Paoet
oxetikng oopuaong. To emrdkio g ouykekpipévng xopfiiynong opitetat oe libor Sokapiov tpudv

unvov miéov nepbmpiov (spread) 4%.

Bdogl tov tpomomowuévon AAIT 7 amoutsitar 1 yveotomoinon tov petafoldv  otig
XPTIHATOOIKOVOLLKES DROYPEDSELS TG KUTAOTUO NG OIKOVOIKTG BEoTG, supurepihapfavopivey tov
PETaBOAGV OV TPOKHRTOVY NS TIG XPNHATOSOTIKES SpUCTNPIOTNTEG TG KATACTUGNG TAUEIAKDY

po®v, Kobag Kal Tmv i TEPEKOY petaformy.

H oyetua cvppovia yia myv Etaipeia éxe1 g e€ig:

01/01-31/12/2019

Ynérowro ‘Evaping

Ewnpdéeig and Advewn

E€ophijoeig daveiny

Tokor-Aowma & cuvai| pe 11§ xpnpatodotijoelg £Eoda
EZopAnoeg Tokwv & suvapn pe 115 ypnpatodotioceig
££0da

Ynoélowro Mjéewg

Avaivoy wpipaveng doveiony

‘Emn 2019 2018
<1 999.972 999.972
1-3'Em 2.916.585 2.916.585
>3’Em 166.830 1.166.802
Zivolo 4.083.387 5.083.359

€
5.083.359
0
(999.972)
159.408

159.408
4.083.387
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14. Ilapoyég 6t epyalopévoug

H Eraipeia eiye oynpatiost oe nponyovpeveg xpiioeig mpoPrsyn yo amolnpine) Tov Iposmrikon
Katd tov xpovo agumnpémons Tov coppmva pe dwrafelg tov N. 2112/20. To mocd g

synuetspévig tpoPieyng avépyetor oe svpd 543.816.

INa mig avaykeg tov AAIT 19 to moco g npoPiendpevns arolnpinwon dnwg opiletan and tov
N.2112/20 xotatdooerar wg npdypoppa kabopiopévev rapoymv. Ot VTOYPEMOELS TNG ETAIPEing
Y10 Keopiopiva IPOYPAPNOTA TAPOYDY GTO TPOCHITIKG, AVAAOY IE TOV Ypdvo aurnpiTnong Tov

kafevig, voioyilovial pe avedoyloTiK] HEAETT) EMOING.

Ta aroteléopata ™G AVEAOYICTIKAG HEAETNG OV TPAYUUTOROMONKE TNV TPEXOVCT YPToT) EYOUV

wg E&NG:
AoyeTIKEG anEIKOVIGELS CUpPmVa pe To avaBewpnpivo AAIT 19
Iepiodog 2019 2018
IMoed aveyvapiopéve atov 160loyiepd
Mopotoa véic vroxpedoewv 543.816 610.459
. . . . 543.816 610.459
KaBupn) vroypiwon avayvampiouiv 6Tov 160A0YIGH0
ITosa avoyvopiopéva 670 AOYEPLECPO CTOTELECUGTOV
Kéotog tpéyovoag anasydinong 74918 70.589
KaBopdg tokog exni mng vroypéwons/(neplovciakon atoLyeiov) 10.606 11.214
Kavoviké ££0do oTo hoyapraopd anoreheopdtov 85.524 81.803
Kdotog nepikomdv/31akavoviopov/TEPPATIGHOD VINPECINS 18.537 100.774
Zuvoriko 5000 61O hoyoapraopéd amoTEAEGRATOV 104.061 182.577
Merafoir] oty mapovoo adiu ™ vroypinong ‘
Mapovoa aia vroypémong oty apyl T TEPGdoL 679.880 610.459
Avanpooappoyi} TponyodLEVS TEPIOSOL 0 47.059
Kédotog tpéyovcag anacydincrg 74918 42,589
Kdotog toxov 10.606 7.274
Mapoyéc mov TAnpadnkay and tov epyodot (1.786) {87.789)
Kéotog nepikonidv/Srokavovicpodv/ TEPHATIGHOD VNPECIOG 18.537 45.414
[Ipocapuoyéc DBO pgow OCI (291.178) 0
Avgdoywtii {nud/(képdog) - owovopukeg urodioerg 75.528 29.861
AvaloyioTiki {npud/(képdog) - dnpoypapikdy vrobicemy (2.397) (5.666)
Avaroyrotiki {npid/(xépdog) - epnepia meprodov (20.290) (9.321)
Iapovea alia vroyxpiweng 6To TEA0G TG AEPODOV e 679880
Mposappoyic
[Tpocappoyég OTIG VIOYPEDGCELS ARG AAANYT] TV VTODECEMY (73.130) (24.195)
Epnepixég npocappoyig oTIg VTOYPEWMCELS 20.290 6.321
[posappoyéc DBO pécwm OCI 291.178 -
Zuvolaké avadoyieTiké képdoc/(Cnua) ey Kabepij Ofen 238.338 (14.874)
Zuvoliké mosd mov avayvopiletar otnv Kabapi Oéoy henl RS TR
Merafoiés otnv kabupn vIoypEWET] AVEYVEOPIGUEVT) GTOV 1GOAOYIGNG
KoBapi vroypéwoen katd tnv Evapin tov £Toug 679.880 610.459
Avampocupuoy TPONYodIEYNG TEPIGIO 0 47.059
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IMapoyeg mov mAnpadbnkav and Tov epyodoy (1.786) (87.789)
ZHvoro Samivig OV AVaYVOPIGTNKE GTO AOYEPICHO ATOTEAEGUGTOV 104.061 95.277
(238.338) 14.874

Zuvohikd mocd mov avayvepiterar otny Kabaph Oton

KoOap) vroypémon ato T1€hog Tov £Tovg 543.816 679.880

Laopeutikd mocd ey KaBapi Ofon 238.338 Learh)

AvticToye o1 tapadoyis mov ypncipomombnkay yia mv covradn me perémng eivan o1 axdiovbeg:

Hpepopnyvie Emtoxio MmBwpiopig AvEnen

Amotipnong  Ipoclopinong Anodoyov
31/12/2019 0,78% 1,70% 2,00%
31/12/2018 1,56% 1,90% 2,00%

H Eraipeia Bempei emapkég 1o m006 mpdPreyng amolnpinong tposemkod nov ixe avayvopicst
0G VROXPEWST] KOTH TIG TPOTYOOPEVES XPNGEIS Kot dev mpoéPy o taxtomoinon Tou vroioirov
COUPOVE PE TA OTOTEAECPATA TG AVUAOYISTIKAG pedéTng.

15. Avafaridpeva £60da

31.12.2019 31.12.2018
Sales & . Sales & .
Emy/oag leaseback Zivolo Enry/fecig leaseback Zivoio

Ynélowro apyig
APHOERS
Avanpocappoyég - - - - - -
Amnocfitoeig

Ervopnyicenv/

Metagopd ota

UMOTEAECLLOTO. 17.220 17.220 37.763 - 37.763

LWL 41.604 0 41.604 58.824 0 58524
TEAOVG XPNCERG

58.824 0 58.824 96.587 0 96.587

Ot emiyopnyoeis a@opodv erev3DOEIS OV £X0LV TPUYHATOTOWBEL YIa TNV CLyOpd Kol EYKUTAGTHON
gvodpatev  moyiov  otoEiov  (KTIPWKEG  EYKATUOTAOEI,  UNYUVAOTE,  GUOTHUOTO
pnxavopyaveong).
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16. [IpopnBevtic KoL ATAES VIO PEDGELG

[TpounBevtég

Y moypEMOEIS ARO POPOVS KOl TEAT|
AcpuAoTiKoi OpyavVIoNoi
[hotwtég didpopor

Lovoio

HMpopmBevtég
[Mpokatoforéc o MMpopundevtég
Zovoro

31/12/2019 31/12/2018
€ €
14.194.020 5.869.061
267.901 270.612
433.233 392.791
895.185 1.174.962
15.790.339 7.707.426
31/12/2019 31/12/2018
€ €
14.194.020 5.869.061
(716.543) (1.572.748)
13.477.478 4.306.312

[Mapartiferar avaivon wopiplaveng twv vroloinwy tov tpopunbeutov

v 31.12.2019:

Ynoéiowna mpoundevtv

Hpépec 2019 2018
<30 6.623.673 3.351.687
31-60 3.040.718 114.549
61 - 90 814.446 §79.5093
91-120 1.429.274 225.563
>121 1.569.368 (264.995)
Tivolo 13.477.478 4.306.312
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17. IlpoPréysrg

BpayvnpéBeopes npofliyeig

1 Ievovapiov 2018

[Tpbabdeteg npoPréyerg ypiicewng
Xpnowonowmbeioeg npoPriyerg ypHioeng
31 AexepPpiov 2018

IpdaBeteg npoPréyerg ypioewg
XpnowonrownBeioeg npofAréyers xpioemg
31 Aexepfpiov 2019

Aowmég ,
rpoPréeic Xvvoio
€ €
65.637 65.637
65.637 65.637
65.637 65.637

O ovykekptpuévog Aoyapacpds agopt 1ocd mov Go mpémer va katofinbel and mv Etaipeia otig
Doporoyikés Apyég Adyw apwTikig yvapoddtnong tov ZupPovdiov ™ Emucpateiog eni g
Ayoyis g Etarpeiag katéd 1ov EAAnpvikod Anpociov yio tov katahoyiopo gopokoyikayv Siagopdy

rnoperbovcdv yprcewv.

18.'Ecoba

H Eraipeia £xer avaidoe otov mopaxdro mivaka Ta é60de oT1¢ Sidpopeg katnyopisg Tpokeyévon:

* VO BREIKOVIGEL T1) cp\'Jcrn Kol TO T0Go

s vo t—:mtpswsl GTOVG XPNOTEG VO KATAVOT|GOVY TN GYEGT| HE TIG TATPOPOpPiEg TUANATOG sooﬁmv

Tov Mopéyovial oy onu.2.2.17

EAiArado
Evporaikn Evoon
Tpiteg ydpeg
Zvvolo

‘Ecoda ava katnyopia

‘Ecoda and cpmopio

‘Ecoda and nwincelg npoidviny

‘Ecoda amd nwinceig nhextpikng evépyewag
‘Ecoda and nwiiceig mapoynis vanpecidy
‘Ecoda and nwAnoceig dxpnoetou VAIKoD

31/12/2019

€
11.383.389
27.030.289
39.851.159
78.264.837

78.264.837
2.392.194
69.122.330
599.284
1.061.816
5.089.214

31/12/2018

€
15.435.328
25.789.962
37.725.000
78.950.290

78.950.290
3.192.483
64.041.589
802.773
2.255.129
3.658.316
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19.’E€oda ava xatnyopie

31/12/2019

'E&oda rpocrikon
Avaiooeig anobepdtov
Amocféoerg

Mapoyég tpitwv
Apopég - Tpitwv
MpoPréyeg

Aowd ‘E&oda

®dpor - TEAn

Zivoio

31/12/2018

'‘E€obu Tpocmmkon
Avadlwoeig anofepdrav
AnooPéoerg

IMopoyés tpitwv
Apopég — Tpitwv
MpoPréyeig

Aowd 'E&oda

@dpor - Tékn

Zivolo

20. XpnpatooiKovopIKo K66Tog

‘Esoda
Mototikoi TOKOL

Zuvodhoypatiké dapopis

Livoio Ecodmv
"E&oda

Xpewotikol Tokor & cuvagn ££oda

Zuvoddaypatikéc Spopes

Zivoio EE0dwv

21. Aldo Esodo - 'Efoda

Alla Eaoda

. . . ‘Efoda
Hmli:)];zggmv Af’x%(::i?]g AIOEi‘g:T?:I]g R
avanToéng
€ € € € €
8.675.598  246.399 1.571.350 2.815.930 13.309.276
41.342.174 0 0 0 41.342.174
2.160.721 95.507 361.964 648.266  3.268.457
826.644 56.166 799.426 158.160  1.840.396
711.291 186.159 519.433 566.671  1.983.554
0 -88.886 102.275 0 13.389
2.075.668 2649917 2.281.850 1.372.583 8.380.017
__48.790 6.965 16.177 25.055 96.987
55.840.885 3.154.226  5.652.474 5.586.664 70.234.250
. . . "Eoda
Hmlif]‘;‘;:'?mv AE&%(:::]Q AloEig:lf:qg R CA T
avértolng
€ € € € €
7.563.313 356207 1.701.230 3.140.961 12.761.711
45.324.404 0 45.324.404
1.808.096 67.538 295.960 673.122 2.844.715
892.280 86.370 745.777 187.061 1.911.489
1.632.371  238.855 1.044.129 6539.127  3.574.482
0 37.482 7.488 0 44.970
1.851.155 2.752.550 3.358.394 1.247.792  9.209.891
47.770 9.112 16.467 25.128 98.477
§9.119.389 3.548.113 7.169.445 5.933.191 75.770.139
31/12/2019 31/12/2018
€ €
1.743 4.032
1.699.626 1.080.017
1.701.369 1.084.048
898.338 870.437
1.849.336 1.518.432
2.747.674 2.388.869
31/12/2019 31/12/2018
€ €
255.321 452.124

Alha 600 expetaiiedoens
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Alla 'Efoda
‘Extakta kot avopyavae ££0ba - Aoma

60.454

113.360

Ta Alra 'Ecodo agopolv kuping €coda and (pe@cELg TOV KOGTOVG PETAPOPDOV TPOIOVI®V 6TOUG

nerdreg (eEuywydv) BAGEL GYETIKOV GUUPOVIDY.

Ita @Ak é£oda g Etonpeiog mepiappavoviol ££0da mou agopodv Tponyoduevn nepiodo mocoh

52.349 eviy mood 8.105 agopd npdoTipg, Towikég pTpe Ko Aowwd Extaktae ££0da.

22. Pdpog e1o0dNpaTog

Zopeave pe to N.4172/2013, o poporoyikdg suvieheotiq emi Tov Kepddv yia t xpron 2019 eivon

24%.
Dépog xpiong
AvaPaiidpevog @opog
Livodo

AoyoTikd kEpdog mpo Pdpwv
dopog nov avaroyel

Enintoon and popohoyiki avapdpemen daravov
Doporoyikd 6@erog and Sandveg Texvoloyiag Katl £pevvag
Doporoykd dperog and enevdioelg Pacet tov N.3908/2011
Doporoyikd 6perog and enevducelg Pacel Tov N.4399/2016
Enintwon and peraBorn avaPariopevov Adym aliayiig

POPOLOY KDV GUVTEAEGTHOV

Zivolo popov eloodijparog

23. Aerrovpyikég Tapewakég Poig

Képdn meprodou

IMpocappoyic nia:

®dpog Ersodijpartog

Anocfécewg evonpatoy meyiov oToyEiov
Amocféoeig @AWV TEPLOVGIEK®Y GTOLYEIMY
{Képdn Vinpés and nhinon evompatoy tayioy
OTOYElDY

‘Ecoda tokmv

'E£o0da tOxmv

Amoopécels eruyopnynoewy
Zuvoriaypatikéc Sagopés

ITpoPAréyer

31/12/2019  31/12/2018

€ €
0 407.932
(121.359) (284.197)
(121.359) 123.734
7.196.370 2.251.858
1.727.129 653.039
138.197 165.109
(310.018) (383.793)
(219.416) (219.416)
(1.428.209) 0
(29.041) (91.205)
(121.359) 123.734
2019 2018
€ €
7.196.370 2.251.859
(121.359) 123.734
2.677.939 2.275.857
590.518 568.858
(18.041) (8.207)
(1.743) (4.032)
808.338 870.437
(17.220) (37.763)
12.414 0
809.551 191.957
12.026.766 6.232.701

48



Raycap

Metafolrég Kepalaiov xivnong
(AvEnon)/Meinon arnobepdtonv
(AvEnon)Meinon aratioewv
(Avénon)Meinon Lowav KuKAOQPOPOLVTRV
MEPLOVC KOV CTOLXEIWV

AvEnon/(Metoon) vroypedoeny
AvEnon/(Meiwon) mpofityewov

KaBupég tapeiakég poég and Aertovpyikég
dpaoTnpLOTNTEG

24. Lvveldayég pe cvvdepéva pépn

(1.506.192) 1.570.031
(9.127.320) (2.291.170)
(17.188) (84.249)
10.062.459 835.868
0 0
(588.241) 30.480
11.438.525 6.263.180

O epnopikeg cuvorrayég mg Etaipeiog pe ta cuvdedepéva pe autiv apdocona, otn Sidpkeia tov
2019 éyovv mpaypatorombel pe dpovg ayopdg Kut ota Aol TG GuVIBoVG EMYEPNPATIKNG THG
dpuocmnprotntag. O cuvarlayég petadl Twv cuvOESepévav pepdY Kutd v évvowa tov A.ATL. 24,
avaAvovVTaL ©g axolovbwg:

Aomég’ a?c?ﬁ?fl pr:dmmg Avopis ayaﬁ’o')v Anavtijoerg | Yroypedaseig
ouvdedepéveg . TOKMV & v pendv
VRANPECUHY

Varsi doo 0 0 83.433 0 5.334
Raycap INC 37.447.476 0 87.398 | 11.569.378 0
Raycap SAS 22.561 0 0 22.561 0
g’ﬁi‘;ﬁi";‘fﬂlme"t 37.609 0 32,803 0 0
Raycap Gmbh 25.715.062 0 722.669 6.545.621 0
RIPD Research -169.637 0 0 0 0
Rayca i
e g| e o I :
Raycap Europe LTD 0 0 3.970.000 0 640.000
Raycap Cyprus LTD 715.203 402,918 13.359.893 0 13.484.990
Raycap Corp. SRL 212.603 0 41973 76.454 0
ggf::; doo 0 0 0 447.306 0
Raycap doo 18.397 0 483.356 0 17.436
Ra
coe f 0 0 3.150 0 0
GasStar doo 0 0 90.814 0 6.015
Zovoiro 64.168.912 402.918 18.875.489 | 18.661.320 14.153.775

Ov cuvaAdayés pe tig Aourés Zuvdedepéves agopodv cuverdayéc pe staipsisg tov Opidov
RAYCAP, tov onoiov Buyatpkn) etapeica eivar ke 1y PEHKAIT A E.

25. Evdegyopeves Yroypedoaig/Anartiosg

H etaipeia Etaupeia éxel evdeyOpeveg VIOXPEOOEIS KU OTOITHOELS O oxéon UE Tpaneleg, howmég
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£YYVWoELS Kal dAle Bépata mov mpokiRTOoLV oTa MAnioln TG sVVNBovg dpaoTnMoTNTOG TS, O
eEiig:

31/12/2019 31/12/2018
€ €
Eyyuneeig i e€uspdiion kaiig ektéheong cvpfdcewy pe 1.726.807 4.034.741
mELGTES

26. Avéleykreg @®opodoyikd Xpiseig

H Eraipeia éxer eheyyei amd Tig poporoyikég apyég péxpt xar ) xprion 2009. Ot xphioeig 2010 £ag
Ko 2013 éxovv napaypapei cOLQWVE PE TIG 16XVOVOEG POPOAOYIKES Sratdéerg.

Zrig 05/06/2019 emd6Onke and to Kévrpo Edtyyov Meydhav Emygiprioenv evioir] eléyyon yia
T0 Qoporoyiké £tog 2015 war Sev éxet ohokinpwBei péxpt kot v nuepopnvia svvraéng tov
Iooloyiopov.

H Eraipeia dev éxer oymuatioe npdPreym yia nposbetovg popoug kar tposaviioelg kabdg Benpei
OTL and mbavo Edeyyo de Ba MPOKHYOUY TOGE OV VL EYOVV OVGLOEN ETIBPACT GTIG OIKOVOIKEG
kataoctdce. [a 11 xpioeig 2011 £og xan 2019 1 Etapeia £xet vraydei oto popoloykd eyyo
twv Opkatov Eeyktdv Aoyistav mov mpofiénetar emd tig Siardéeig tov dpdpov 82 nup. 5 N,
2238/1994 xou 10 GpBpo 65A tov N. 4174/2013. O éheyyog ywt 11 xpriceig 201 1 &g xon 2018 éyer
ohoxkAnpmBet ko1 yopnyffnke £kBeon QOPOAOYIKIG CLUUOPPMONG HE CLUREPUCHO YWPIG
empvAadn. [a m xprion 2019 o éheyyog avtdg Ppicketon ot eEEMEN Kot To GYETIKG POPOAOYIKG
notonomTikd mpoPAémerar va xopnynOei petd ™ dnpocicuomn TV OKOVOMIKOY KOTACTACEWDY
xpficewng 2019. Av péxpr v olokMipwon Tov POpoAOYIKOD eAéyxou mpokbyouLv TPOGOETEG
(POPOLOYIKEG UTOYPEMOELG EKTIHOVPE OTL oVTEG dev Ba Exouv ove1ddn enibpuach oTIg olKovopIKEg
KOTOGTACELS,

27. ApOpog anaey0loVUEVOL TPOSHTIKOD

O pécog apBuog anacyorodpevov Tpocsmmikcov g Etaipeing to érog 2019 ftav 461 (435 yat to
£tog 2018).

28. I'eyovéta perd Tnv nuepopunvia trov Isoroyiopov

H eraupeia péoa oo 2019 eloydpace o 30% twv petoydv g Buyatpuaic etonpeio Raycom Novi
Sad doo ka1 whéov eivan 0 povadikdg pétoyog. Tov Mdrw tov 2020 npoydpnoe o€ KepoAnionoinem
TV ARATNOEWV T1)G Tocov 447.306.

H epgavien tng ravdnpiog Covid-19 kat to lockdown mov emPAinke otig xdpeg g Evpdmng,
Apepiki kat Aciag £xel EMMPEAGE GNULAVTIKG TNV TOYKOGHLR OIKOVONID KAt TIg 0yOpES OTIS OMOiEg
dpactnplonowiton o Outkog Raycap. TMépa ta  yeyovdg 6t 1o KAA mg etoupeiag pog
SupTEPAPOnKay cTig vrosTNpikTIKEG Spdcelg Tov Kpdtoug yie 115 mhnyeiceg eryeipiioei Adyw
Covid-19, n etaipeio dev £kave kapin YpOT} AVTOV Kat GUVEYIGE THV EIPOGKORTN AEITOLpPYia TN
yie v edummpétnon tov mehatOv g aklid kou v e£6pAnon tev mpounBevTOV Kol TV
VROYPEDCEMY TNG YEVIKOTEPE. AGY® TOV TPWTOQUVOLG aUTOD YEYOVOTOG Sev pmopodpe v
npofAéyouvpe TIg EMATHOOEIS TNV TUYKOGHIE ayopd aArd N Awiknen rapakorovbei 1ig ebehileg
Ko hapfaver dha to amapaitta pETpa yro Ty Srgbiatn Kot suvExLoT TG EITUNHEVIG TOPEig
NG ETAPEIDG,
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Eniong xatd mv Inv lavovapiov 2020, n RAYCAP INTERNATIONAL HOLDINGS LTD
neroyxog g Etaipeiog, pe apbud ovopastkav petoyxov 3,073,029, 1o omoio avtiotorei oto
99,99% tou kotaPefAnuévon petoyikold ke@oAaiov, TPOYMPNCE GTN METAQOPE TOV OAOV TOVL
petoykob kepuiaiov g mov agopd v PEHKAIT AE sty RAYCAP GROUP OPERATIONS
LTD. To Awwmuké ZvpPovrio g PEHKAIT AE pe to amd 30/12/2019 MMpaxtiké AZX

EVIUEPDONKE Kl EVEKPIVE TNV TAPUTAVE CUVOALLYT.

[lépo twv mpouva@epopevoy Sev vQISTAVINL CNUAVIIKG YEYOVOTE NETA TNV MHEpOUNViR TwV
OLKOVOUIKODV KOTACTACEDY TOV Vi EMMPEaLOvY TNV OIKOVOUIKT] KaTdoTaoT ¢ Etapeiag

Mupoio, 12 lovviov 2020

O MPOEAPOL TOY A.Z & A/NQN ZYMBOYAOZ

2
KON/NOEATIOETOAIAHE

A.AT. Al 597103

O FINANCIAL CONTROLLER TOY OMIAOY

H ANTITIPOEAPOE TOY A.E
e S
KAARIZZA AI'IL)ZTOAIAOY
A.AT. AK 737202

HAIEYOYNTPIA AOTIZTHPIOY

¥
d f
MAPl.l( OEQPANIAQY
AAT. AK 038328
Ap.Adeing 17695 A’ Takewg
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