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ANAKOINQYXH
Koatoydpiong oto I'evikd Eumopikd Mntpoo (I.E.MH.), octoyeiov g Avavoung Etoipeiag pe v enovopia
«AA®NH EIIIKOINQNIEYX ANOQNYMOX ETAIPEIA EKMETAAAEYXIEQY MEXQON MAZIKHX
ENHMEPQXHX KAI EMITOPIAY».
Tnv 27/08/2020 katoywpicOnkov oto Tevikd Epmopikd Mntpdo (I.E.MH.) 10 katotépm otoryeio e Avavoung
Etopeiag pe mv enovopic AA®ONH EINIKOINQNIEX ANQNYMOZX ETAIPEIA EKMETAAAEYXEQX
MEZQN MAZIKHY ENHMEPQXHY KAI EMITIOPIAY, to dwxpitikd titho AA®NH ETTIKOINQNIEY A.E.
kot opOpd 'EMH 345701000:
A) Mg Kodkd ApBpo Kotaydpiong 2215876 ot eykekpuéveg amd tnv 24/07/2020 Tevikny ZvvELEvon O1KOVOUIKEG
KOTOOTACELS LE TIC OYETIKEG ekBEcelg Omov amd v keipevn vopobesio amattovvtan ywo ) xpion 01/01/2018 éwg
31/12/2018.
B) Mg Kwdwkd Ap1Bud Kataympiong 2215877 n and 24/07/2020 andpacn g Ievikhg Zuvédevong oOpemva pe
™V omoia opioTNKaV Y10 Tov EAeyy0 TV OKOVOUK®OV KOTaoTAce®Y TG ¥prons omd 01/01/2019 émg 31/12/2019:
H &leyktikn etapeio «<KPMG OPKQTOI EAETKTEYX A.E.», Ap. 'EMH 1352601000, pe apiOud pntpcoov
YOEA 114.

H mapovco katay@pion kol d1pocigvot), mov LIAYETOL GTIS CUTOHOTOTOWUEVESG KOTOXWOPICELS, £YIve amd TN
Ymanpeoio I'.E.MH. (petafotikd kot emedn oev €yovv vAomombel ol oUTACES YO TIC OUTOUOTOTOUNUEVEG
KOTAY®OPICEL), YOPIS TN Olevépyela eréyyov mANPOTNTAS 1 €AEYXOV VOMIPOTNTOS KoL 0Pl £heyyo TOL
TEPLEYOPREVOV TOV TPAEEOVY KU TOV GTOL(EIMV, TOV VOBANONKav pe pépuva Kot £00Hv Tov vdypeov (GpOHpa
85 & 102 tov N. 4635/2019 (PEK 167/A)».

O ITPOIETAMENOX

0.0l
AIKOX EYMBOYAOEX

QPTAKOITIOYAOZX

H yvnotdmra tov mapdvtog propei va emBePorwbei and to https://www.businessregistry.gr/publicity.aspx
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AA®PNH EINIKOINQNIEX ALE.
(Ap. T.E.MH. 000345701000)

XPHMATOOIKONOMIKEYX KATAXTAXEIX
v ) xpnion mwov £Ance v 31 Aegkepfpiov 2018

Xop@ovae pe ta Atedw) Ilpotvra Xpnpoatootkovopikng
Avagopdg (AJLX.A))

0moO¢ avtd £rovv voBetn 0l amdé v Evponaiki 'Evoon
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EKO®EXH AIOIKHTIKOY £YMBOYAIOY
THX ANQNYMOY ETAIPEIAYX ME THN EIIQNYMIA
"AA®NH ENIKOINQNIEX ANQNYMOZX ETAIPEIA EKMETAAAEYZEQX MEXQN
MAZIKHY ENHMEPQXEQY KAI EMITIOPIAX "
KAITO AIAKPITIKO TITAO
"AA®NH ENIKOINQNIEX A.E."
I'A TH XPHZH 1 Iovovapiov 31 Askeuppiov 2018
IIpoc tovug k.k. Metdyovg g "AADNH EITIIKOINQNIEX A.E."

Kvpror Méroyot,

Yopemva pe tov KIN. 2190/1920, 6nmg €xer avtikataotadel and 1 lavovapiov 2019 amd tov N.
4548/2018, vrofarrovpe cvvnupéveg ot Fevikn Zvvédkevon tig Xpnuatookovoukés Kataotdoelg
™ AA®NH EIMNIKOINQNIEX A .E. (n “Etatpeia”) yio ) xprion 2018 mov éyovv etotpochei coppmva
pe ta Aebvn [potvma Xpnuatoowovouikng Avaeopds (AILX.A.) énwg £xovv vioBetnOel and v
Evponaikn 'Evoon.

H mapovoa ékBeon kabmg ko ot cuvnuuéves Xpnuatoowovoukés Kataotdoeis angikovifovv v
Tpoyuatik] Kotdotaon g Etaipelag yu ) yprion mov éinge v 31 Aekepfpiov 2018 xon
TOPOKOAOVLE VAL TIG EYKPIVETE.

I'evikn avaockomnon

To 2018 dratnpnOnke n avartvélakn duvapkn g EAANvikng oukovopiog, o€ Guvéyela g avakauyng
Tov 2017. H oAokAp@o LE ETLTUYIC TOL TPOYPAUUATOS OIKOVOULKNG TPOGUPLOYNS, TOV AVYOLGTO TOV
2018, ko1 1 andeacn tov Eurogroup o1ig 22 lovviov 2018,  onoia Peitioce onpoavtikd ) flociuotnto
oV EAAn VKot dnudciov ypéovg pesonpdfecpa, enédpacav Betikd o1 Stopdpemon epmictooivine. H
gvioyvon ¢ pevatodTTOG TOV TPATEC®V Kol 1 PEATIOON TOL KAINLOTOG EUMIGTOCVVNG EMETPEYAY TOV
TEPOPIoUO Kol oxedOV UNOEVIGUO NG EKTAKTNG &vioyvong o€ pevototnta, amd v Tpdamelo g
EAAMGSog (ELA), kabdc kol TV 4pon Tov TEPIGCOTEPMY TEPLOPICUMV OTNV Kiviorn KEQUAi®V oTN
dbpketa Tov 2018. Ot e€elierg awtég eiyav BeTikd avtiktumo oty mparypatiky| otkovopio. H EAAnvik
owkovopia to 2018 mapovciace puoud avartuéng 1,9%. Ot xupltoTteEPOL TOPAYOVTIEG TOV GUVEPBAALY GTNV
avAmTLEN AT TG OIKOVOUING NTOV 1 WIOTIKN KATOVIA®ON Kol ot e£0y@yEég ayafdv Kot LITNPESLOV.
EmuwmAéov, 1 amoaoyoinon cvvéyloe va avEaveTal, 0dNYOVTOS £TCL GTNV TEPULTEP®D VTOYDPNCT] TOV
T0GOGTOV avepyiog.

Sopemva pe tig tpoPréyelg g Tpdameloag g EALGS0C, o puBudc avénong tov AEIT o otabepég Tipég
npoPAénetal va Swopopewbel og 1,9% to 2019. Ot e€aymyég Kot 1) 1010TIKY KATAVAADGCT] TOPOLEVOVY
ot Bacukoi avamtvélakoi poyroi tng otkovopiog to 2019, énwg cuvéPn kot to 2018.

H Ertatpeio, péom tov opidov Antenna dtotnpel ET0pKn YPNUOTOOIKOVOUIKE péca evd 1) Atoiknomn g
Etaupeiog maparxorovbei tig e€ehileig otnv EAAnvikn owovopia Aappdvoviag kébe mpdopopo pHéco
(MOOTE VO TEPLOPIGEL TUYOV APVNTIKES EMMTWOGELS OTI XPTLOTOOIKOVOLLIKT TG KATAGTOGT Kot TV
gbpvOuUN Aettovpyia TG,

E&émEn tov epyaciov e Etapeiog

Koatd ™ ypnon mov éanée v 31 Aekepfpiov 2018, o1 {nuieg mpo pdpwv tng Etaupeiog avirbav e
EYPQ 1,3 exatopudplo mepinmov, Evavtt (nuav mpo ¢opwv, EYPQ 1,2 sxatoppdplo mepimov v
TPOTYOLEVT YpTIOM.

AvoAvtikdtepa:

o O xOKhog epyaciav ¢ Etapeiag ueiwbnke xkotd 25,6% oe oyéon pe to 2017, Aoyo peimwong g
KuKAopopiag TV mePOdk®V, evd 1 upelmon Tov kdotovg ToAnbéviov katd EYPQ 1,1
eKaTopupdplo TEPITOL, N0l 68 T0600TO 24,8% Ge GLUVAPTNOT KLPIWE TNG LEIMONE TOV TOANCEDY
TOV TEPLOJIKAV, Heiwoe To uikTd Teplfdplo képdovg amd 21,1% oto 2017 og 20,2% oto 2018.

o Ta lowmd £€odo peimdnkov kotd EYPQ 402 yihddec mepimov kvpiog Aoyw g dmapéng
LKpOTEP G TPOPAEYNG EMGPUADY ATAITCEMY OTIV TPEXOVGA ¥PNoN o€ avtibeon pe tn ypnon
tov 2017.



o To xoBopd YpNUOTOOIKOVOUIKO KOGTOC pewmbnke o oyéon pe o 2017 xotd EYPQ 5 yihidoeg

nepimov.

Ta avotépm yeyovoto 6€ GLVOLAGUO LE TNV avENoT TV £6dmV dtoiknong kot d1dbeong katd EYPQ
255 y1\adeg mepimov 101 6€ T0G00TO TTEPiTOL 25% 051N YN CE GTNV EMOEIVOCT] TOV OATOTEAEGLATMV TNG
xpnong 2018, capdg emnpeacpuévn and TNV TOPUTETAREVT] O JAPKEIDL  VPECT TOL KAASOVL TOL

TEPLOJTKOV TOTTOL.

Xpnpatooikovopky] 0éon e Etanpeiog

Kotd v xkedpevn ypnon, cvvéfnoav petoPoréc omn ypnuatootkovopkn 0éon tng Etaipeiag ot

0mo1eg OVOAVOVTOL MG 0KOAOVOMC:

o Ot meAdteg kou Aomég omoutnoels peiwdniay katd EYPQ 0,2 ekatoppidplo ¢ omotéAespo g

pelmong Tov TOANGE®V.

o O petoPoréc ota ypnuotikd dtaféotpo Kol 160d0VaLe avaADOVTIOL GTN GUVIUUEVT] KATAGTOOT)

TOUELKDY PODV.

e To cuvolo eV Winv kepolainv peimbnke katd EYPQ 1,3 exatoppipio Adyw tov (MUdv g

xPNoNG.

[No mmv xeiotepn katavonon tov Xpruoatoowovoulk®v Kotaotdoewv mapatiBevior opiopévol

Baoctkoi aptOpodeixtec:

ApOpodciktng Keparaiov Kivnong

‘Apeong Pevotétnrog

Ibiov Keparaiov Tpog cHvoro

VIOYPEDGEDV TAEOV TPOPLEYEDV

Muwkt0o0 Képdovg Expetairedosmg

KaBapov Képdovg Expetarievosmg

AmnodotikotnTtog Idiov Keparaimv tpo
omoofécemv

2018 - % 2017 - %
Kvikhopopodv Evepyntiko 20,42% 22,05%
Bpayvnpobeopeg
Ymoypedoelg
AwBéoa 0,29% 0,44%
Bpayvnpoleopeg
Ymoypemoelg
‘To1o Kepdhoua, (84,97%) (83,82%)
YHvoro Yroypedoewv
Miktd Amotédecpo 20,20% 21,11%
Kvrhoc Epyoaciov
Amotéreopo [1po
AmoocBécemv kot Dopwv (30,45%) (19,43%)
Kvkhog Epyacidv
Amotélecpa IIpo
AmnocBécewv ka Popav 3,20% 2,85%

Towo Kepdahoro



Awyegipron Kivovvav

H Awoiknon tg Etatpeiog &xet tnv euB0dvn draxeipiong Kot oVTILETOTIONS TOV TOPAKAT® KIVOOVOV,
otovg omoiovg 1 Etapeia extibetar:

[MotoTkog kivovuvog
Kivdvvog pevototnTag
Kivévuvog cuvBnkmdv ayopdc
Agrtovpyikodg kivovvog

Y1 onueioon 23 tov Xpnuatootkovouukmy Katacstdoewv napovoialovtol TAnpo@opieg yio tnv
ékBeom tng Etoupelog oe kdBe Evav amd tovg avemtépm KvouVougs, Y10 TOVG GTOYOVGS, TIG TOAMTIKES
Kol T1g dtadikacieg mov epapuolel Yo TNV EMUETPNON Kol T dtayeipton Tov Kvdvuvov, Kabdg Kot
™ Owyeipon kepalaiov. IlepiocdTEpE TOGOTIKA OTOWEIR YO GVTEC TIS YVOGTOTOLGELG
neploppavoviol oe OAo To VP0G TOV XpMUATOOIKOVOLK®Y Kataotdoemy.

To Awwntikd ZvuPoviio €xel ™) ovvoAlkn €vbBbvn Yo T dNuUovpyio Kol TNV €TOTTEID TOL
mAaiciov droyeiptong kvovvov tng Etaupeiog kot fAcel eyKEKPIUEVOV TOALTIKAOV TOV, £XEL avabécel
GTO TUNUO TIOTOTIKOV EAEYYOL TNV TAPAKOAOVONGT TOV PN ULATOOIKOVOLK®Y KIVOOVEOV.

O moTOTIKOG Kivouvog oTtov omoio ektifetanl dev eival oMuavTIKOS, O€00UEVOD OTL Ol KOPLES
nowAnoels g Etapeiog katevBOvovtal oe peydin melateiokn faon péow tng Aavikng ToAnong
TEPLOdIKAOV Kot o€ a&lomoteg Alaonuotikéc Etapeieg. H Etoupeia éxet Adfet Ta katdAinAo pétpa
KO £YEL KATUY®PNOEL OYETIKEC TPOPAEYELG DOTE VO, EALAYLOTOTOGEL TO PIOKO EGTPAEIULOTNTOS Yid
T1g anmortnoelg g éog v 31 AgkepPpiov 2018. Me fdon ta 16TOPIKA dESOUEVO KOL TIC TPEYOVGESG
e&eligelg M Awoiknomn tng Etaipeiog motevel 0Tt €l KATAYMPNGEL TIG OMOITOVUEVES OTOUELDCELS
TOV OTAITHOE®V TN KOOMS OV VTTAPYEL TEPALTEP® EVOEIEN EMGPAAELNG 1] OTOUEIDCNC ATALT|CEDY
eved e&akolovbel vo eELEYYEL € TAKTIKG SLAGTHLOTA TNV TIGTOANTTIKT IKOVOTNTO TOV TEAATOV TNG
Kol vo eEao@aAilel pe S1POPOVG TPOTOVS TNV EICTPASIUOTNTO TOV ATALTICEDV TNG.

O «ivdvvog pevototnTag ototnpeital  emiong o€ yaunid emimeda pe Tn JloTHPNCT EMUPKDV
drabecipmv kot tnv evputepn opién and tov Outho Antenna.

Agrtovpykdg kivovvog ivat o kivovvog g dueong i éupeong {nuiog Tov TpokvTTEL 0md TOKIAEG
artieg oyxetikég pe tig dadikaciec g Etalpeiag, 1o mpocwmikd, v TeXvoA0Yia KOl TNV VITOSOUN
oL £Qappolet, KaBdg Kot amd eEMTEPIKOVS TAPAYOVTIESG, TANV TOV TIGTOCEDV, TNG YOPAS KAl TOV
KvoOvou pegvuotdtntag. Agttovpyikoi kivouvol TpokdnTouy amd Oleg Tig Attovpyieg tng Etarpeiog.

Aapupavovtag v’ 6ym ™ eOoN TV dpacTnpottev ™ Etatpeiog, kot tn Xpnuotootkovoukm
KOTAoTOON 1TNG, TuYOV apvnTikég eEedifelg otnv EAANviKY owkovopio O0&v OVOUEVETOL V.
EMMNPEACOVY GNUAVTIKG TNV OLoAT Agttovpyia tne. [Tap’ dAha avtd, n Aloiknon XTI SLapKOS TNV
KOTAoTOON Kot TIG MOAVEG EMATOCELS TNG, TPOKEUEVOL VA, S1aGPOAIcEL OTL AapuPavovtal £yKaipa.
Olo T avayKoio Kol SOuvaTA LETPO, KO EVEPYELEG YO TNV ELAYLOTOTTOINGT TVYOV EMMTAOCEDY OTIG
dpaotnpotnteg ¢ Etapeiog, OmmOC avoaeépeton mapakdtom oty mpoPremduevn mopeion G
Etapeiog.

Inpoavriké I'eyovéta

Koatd v 31 Askepppiov 2018, to cdvoro [diov Keparaiov £xel kataotel pukpodtepo tov 50% tov
KOTABANUEVOD UETOYIKOD KEQUAGIOV KOl GLYKEKPIUEVA EIVOL OPVNTIKO AOY® GLCCMPEVUEVDV
UV KoL ®¢ €K TOVTOV GUVTPEYOLY 01 TPOHTOOEGELS EQUPUOYNG TOV OLOTAEE®MV TNC TOPAYPEPOL
4 tov apBpov 119 tov N. 4548/2018. To Altoikntikd ZvpPoviio g Etaupeiog , o ovykarécet
Ievikn Zuvérevon tov Metdymv evtoc Tov mpobecuidv mov mpoPAémel 1 voupobecsio ®ote va
ANEBoLV TO. KOTAAANAO LETPOA YLOL TNV OTOKATAGTAGT, TOV 6LVOAOL Tev [dlwv Kepolaionv. Ot
Xpnuotoowovouikég Kataotdoeic g Etaipeiag éxovv cvvroybei pe faon v apyn tng cvvéyong
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™¢ opactnprotntac, kabang n Atoiknon g Etaipeiog £xet AdPet ta anapaitnto pétpa yoo v
avénon tov dpactnplotitev ¢ Etapeiag kot t Bedtioon tov cuvorov tov [diov Keparaiov.
Emndéov, n Etapeio cuveyilel va £xel T p1UOTOOIKOVOUIKT KOl AELTOVPYIKT oTHpién tov Ouilov
Antenna, g €yybdnomn yio TNV opoAn] cuvEXIon TG dpactnplotnTag te. Emmpdcbeta oe avth v
KatevBvvon cuvéPaie N TAPNG AvayPNLOTOdOTNGT TOV VPLOTAREVOV, vTOS Tov 2015, tpamelikon
davelooD Ue davelopd amd T ovvdedepuévn etaipeia Antenna TV ALE. pe youniotepo emtokio
(Znueioon 18).

H Eraipeia mapapéver avéreykn yia tig ypnoelg 2010 émg ko 2018. H Etaupeio dev €xer AdPet
OTOLOONTOTE EVTOAN EAEYYOL MO TIC POPOAOYIKEG OpPYEC YO TIS AVOTEP® YPNoES. 26TOGO,
ocopemvae pe v anoeacn e Olopérerag tov XTE v’ apBu. 1738/2017, n mapaypoer| tov
QOpOLOYIKOV 0fldcemv elval mEVTOETNG Kol Ol ovveyels Tapatdoels moapoypagnsg eival
OVTICLVTOYLOTIKEG. ZUVETMC, 1 Atoiknomn tng Etaipelag Oempel Tic poporoyiKég VTOYPEDCELS TV
ypnoewv mov EAn&av v 31 Aekepfpiov 2010, 2011 kon 2012 oG 0p1oTIKEG.

lNo ©g ypnoeig 2011 éog xou 2017, n Etaipeia éxel AdPel 10 TOTOMOMTIKO POPOAOYIKNG
CUUUOPPOGNG LE COUPOVT] YVAUN OO TOV 0pKMOTO EAEYKTN TNG, PAcel TV dotdEewy Tov apbpov
65A tov Kdduwca Doporoyikng Awadikaciog (N.4174/2013 dnwg avtdg woydey). . H Etaipeio dev
AVOUEVEL VO TPOKOLYOVV TPOGHETOL POPOL KOl TPOCAVENGELS GTO TAAICLO EAEYYOL TOV XPNOED®V
QVTOV Ao TIC POPOLOYIKEG apyEC.

Térog, yio tnv Khewopevn ypnon tov 2018 n Etaupeia €xer vraybel oto poporoyikd éreyyo TmV
Opkotav Eleyktdv Aoyiotdv mov mpoPrémetan and Ti¢ o1ataéelg tov dpbpov 65 A tov vopov
4174/2013. O éleyyoc avtog Ppioketal oe €£EAMEN KOL TO GYETIKO (POPOAOYIKO TIGTOTONTIKO
npoPrémeTal vo yopnynbel petd v onpocicvon tov Xpnuatootkovopkov Kataotdcemv g
xpnong tov 2018. Av péypt v oOAOKANP®GN TOV GOPOAOYIKOD EAEYYXOV TPOKVWOLV TP deheteg
(QPOPOLOYIKEG VTOYPEDOELS, EKTIMOVUE OTL 0VTEC Oev Ba €yovv ovouddn emidpoacmn oOTIg
Xpnuotootkovokég Kataotdoelg g Etapeioc.

pofremopevn mopeia Tng Etonpeiog

[Mopd o dvopevég otkovoutkd KAipa, 1 otkovouikn 0éomn g Etaipeiog dev avauévetar vo emnpeactel
ONUOVTIKA.

Zopemva pe v épevva Hpepnotov kat [eprodikod Tomov tng EAAnvikng Ztatiotikng Apyng, Katd to
étog 2018, e oyéon ue 10 €toc 2017, mopatnpeital peioon xotd 9,4% oTIC GUVOMKEG TOANGELC
TEPLOOIKMV KAOMDC Kol 6€ OAEG TIC EMUEPOLS KATNYOPlEg aVT®V, £KTOG TV ITAdIKMVY TEPLOFIKMY OTTOV
napatnpeitoan avénon katd 66,3%. Katd v avtictoyyn cvykpion tov étovg 2017 oe oyéon pe 1o 2016,
napatnpeiton peiwon xatd 15,4% otig cvvolkés moinoelg Ilepodikav kobhg ko oe OAES TIg
EMUEPOVE Katnyopiec avtdv pe eéaipeon ta Movoiwkd meprodikd (avénon 6,7%). Ewdwkdtepa ot
ONUOVTIKOTEPEG UEIDOELS TAPATNPOLVTAL: o) XTI TOANcES Tnieontikmv meprodikmv (2018/2017:
12,1% won 2017/2016: 12%) B) Ztic noinocelg nepodikadv Tlowiing VAng (2018/2017: 18,2% won
2017/2016: 18,8%) .

O1 Baotkoi d&oveg g e&EMEng Tov epyactdv g Etatpeiog yio to 2019 eivar ot axdrovbot:

o) Meiwomn AnoBepdtov e0dv dbpav pe otoxo ™ Pertimon tov Kepaiaiov Kivnong.

B) Zvvéyion TV EvePYELDV TOV MO TPAYLUTOTOLOVVTOL Y10, TOV TEPLOPIGHO TOL AEITOVPYIKOD KOGTOVC
¢ Etaipeiog pe oxomd v avénon g kepdopopiog.

Epyocwokd — Kowvovikd nmipota

Yopemva pe v moMtikn g Etaipeiag oefopacte T Aebveic Apyéc AvOpanivov Aoty Kot
€101K0TEPA UETAED AAA®V TIC OPYEC:
- 1mg long petayeipong

- NG JLPOPETIKOTNTOGS

NG TOPOYNG IOV EVKAIPLDY TPOS OAOVG TOVG £PYULOUEVOLG TNG KOt

- NG ATOPLYNG YPNONG TOUOIKNG N KATOVOYKAGTIKNG EPYOCIOC.
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H dwoediion tov aviporivov dikaiopdtov, arnoteiel Pacwod {fmmua yuoo v Etoupeio pog pe
YVOUOVA TN SL0CQAALOT) TNG ICOTIAG, TNG tong netayeiplong kaOe meddtn, cuvepydtn Kot epyaldpevon
KoL 0O TPENEL KAOE £100VG PUTOIGTIKN GUUTEPIPOPA BGTE VO, dSLacPoAIovTal 01 KOTAAANAEG cLVONKES
gpyaciog Kot 1 TPNo” TV PactKOV Kavdvmy DYIEWVHE Kol AcQIAELNG Le 6TdYO0 TN dnuovpyio Kot TV
eEaocpdiion evdg ac@arovg mepPdAlovtog epyaciog.

H Etoupeio poli pe dAdeg etaipeieg tov Opidov Antenna, dtopyovavel and 1o 2003 nuépeg aipodooiog
ue oKomd v evioyvon g tpamnelag aipotog Tov OUilov Yo TV EVIGYVOT GYETIKOV AVUYKOV.

Heprfariovriké Oépata

H Eropeio ackel tig dpactnpomég g pe tpomo mov eacpoiilel apevog v mpoctacio Tov
TEPPAALOVTOG Kol APETEPOV TNV VYIEWVT KOl TNV ac@dAeln Tov epyalopévav e 'Exel evoouatooset
KatdAAndes Swadikaciec oTlg OpacTNPOTNTEG TNG AETovpydvIag pHe aicOnupo gvBdvng mpog To
nep1Bailov Tpocapudloviag TiG EMYEPNUATIKES TNG TPOUKTIKES Yo Bépata OTmg 1 AvaKUKAMGT] Yol
mopadelypa oto maiota T onotog, pall pe dAieg etapeieg tov Opilov Antenna, £yovv TomobetnOel o
dtdpopa ornpeio KAdoL oVaKVKAMGNG Yo UToTapies, YopTl Kot HEAGVL.

I'eyovoto petd v nuepopunvia Tne Xpnpatootkovopkig Oéong
Agv vapyovv yeyovoto HETE TNV muepounvio g Xpnpotoowovopkng Oéong mov va ypnlovv

yvootomoinong M oAlayng tov Xpnuotootkovopkov Kotaotdoeov tng Etopeiog g 31
Agxepppiov 2018.

ABnva, 4 Tovviov 2019

INa 1o Atowntikd Zoppfovito

Oeopavng Tapmdrng, I[Ipdedpog tov A.Z. & AevBivov Zopupoviog
A.AT. X 147452

NikodAaog Ayyerdmovrog, Avtimpdedpog tov AX.
A.AT. AM 617360



AA®NH EIIIKOINQNIEX A.E.

KATAXTAXH ZYNOAIKOY EIZOAHMATOZX
v ™) rpion wov éanée v 31 AEKEMBPIOY 2018
(mrocd 6 EYPQ eKTOG €0V 0vaPEPETUL OLAPOPETIKE)

KOKAOG EPYOUOUDV. e eventitteteett et e et et e e e eeenaeens

KO0TOC OANBEVTMV. ..o

MIUKTO OTTOTEAEGILOL «eonnrannnnniantiante et et et eaeeieeaeeaineaieannens

Aowmd £éc0da

"EE000 310TKNONG KO SUAIOEOTG. « v veeeeeeii it

Aowd é€oda

Amotéleono,

EKUETAAAEVONG. ...,

XPNUOTOOUKOVOUIKE EGOOML - .- eeeneeneaeeneeneeeeeeeeeeaeeeeaeeeanes

XPNUOTOOTKOVOLIKO EEOOM. ... vvtrreenteeenteerieeeaeiireeeeeeeirreeeeesennens

KoBapd ypnuaTtooltkKovouKe OmOTEAEGHOTO. .....eevveeeveennannnnnn

INPES TIPO POPMV...o.oeeeee i e e

DOPOG ELGOOTILOTOS + v e veeventanreeranreeneenanseaneenaenansanserneaneenereens

Znpég peta

OTTO POPOVG........veeiieiieiieii ettt

Mood mov dev avatalivopovvral oty Katdotaon Xvvoiikoo

Ewsodnparto

Avoroyiotikég (Muiég) / képdN amd VoY PEDTELS KOHOPIoUEV®VY TAPOYDV

<

Yuvolkég Cnmuiéc peta amd opovg

Ov emovvanTopevee onuelmoelg ot oeiideg 13-49 amotelodv avamoOcTOcTO UEPOS GVTAOV TMV

Owovopkav Koatactdoewv.

INpeloelg 2018 2017
5 4161 639 5594 703
6 (3321125)  (4413838)

840 514 1180 865

7 12 981 1097
8 (1289 715) (1034 668)
9 (69 438) (471733)
(505 658) (324 439)

11 11 13
11 (820 612) (825 803)
(820 601) (825 790)

(1326 259) (1150 229)

12 - -
(1326 259) (1150 229)

19 (19 216) 3880
(1345475) (1146 349)




AA®NH EINIKOINQNIEX A.E.
KATAXTAXH XPHMATOOIKONOMIKHX GEXHX
¢ 31 Aekepppiov 2018
(mrocd 6 EYPQ eKTOG €0V 0vaPEPETUL OLAPOPETIKE)

ENEPITHTIKO Inueidoseig 2018 2017
Mokponp60eopo EvepynTiko. ...

EVo®OUOTEG OKIVIITOTMOUOELG «.enveeeeeeeieeeee e 13 38075 28 288
AVAO, TTEPLOVGTIOKO GTOUYEIO. .. v evreveentenrenrateneeteireeaaannns 13 142 203 175633
AOUTEC LOKPOTPODEGIEC OTTOLTIIOEIC. .. v evereereererereieneenennn - 19 206
Yvvoro MakpormpoOsopov Evepyntmikov..............cooeevvennn 180 278 223127
Kvkhio@opovv Evepyntiko

ATOOELOTOl .o 14 400 480 440 017
DOPOG ELGOOTUOTOG ELCTIPOKTEDG. +vveerarrarrenrenranraneeneensarane 969 2151
TTEAATEC KOL AOUTEC OTTOULTIIOELG. 1 vvevvenreneenrenrenrennaneanearsannns 15 6 313 847 6 563 590
XpNUoTIKA S10OECTULO KOL IGOOVOVOLLOL. .o veveeeeeeeeeeaenaanaanaee, 16 96 936 142 622
Yvvoho Kukho@opoOvtog EvepynTikov........................... 6 812 232 7 148 380
TOVOA0 EvepyNTIKOU. ..., 6 992 510 7 371507

Ot emicvvomTtOpEVEG ONUEIOOELS OTIG oeAideg 13-49  omoTeEAOVV OVOmOGTOCTO UEPOS OVTMY TOV
Xpnuoatoowovoukmy Kataotdoewmy.



AA®ONH EINIIKOINQNIEX A.E.

KATAXTAXH XPHMATOOIKONOMIKHX OEXHX
g 31 Aekepppiov 2018

(06 6 EYPQ gKkTOg £V 0VAQEPETOL OLAPOPETIKE)

TAIA KE®AAAIA KAI YIIOXPEQXEIX
Tow Keparora

METOYUKCO KEPOADLO . vveteteeeeee et ete et eneeneeneeneanennenneaneennens
ATOOEUATIKO DILEP TO GIPTLO +nvvteieiee et eeeeie e eieenaas
ATIOOELOTUCL . v ettt e et et e e e e e e e e e et e eenaenas
ZNIEG €16 VEOV ettt ettt et e et e

20voho 181V KEQUAGI®V ...

Mokponp60sopes YToypedoels

[Ip6Preyn mapoy®dv Tpocwmkod Aoym e£6d0v amd TNV

L0030 Tt

AOUTEC TUPOBAEWELC. . .ttt e,

MokpompoBec O SUVEIGOC OO GUVOEDEUEVEG EMYELPT|GELC

Y0voho MaKpoTTpoOEoHOV YTOYPEDCEDV. ...,

Bpoyvapo0sopes Yroypedoerg

Bpoyvnpo0eciec SOVELNKEG VITOYPEDGEIG. . ouvevrenrenrenranrannannennn.
[TpopnBevTéG Kot AOUTEG VILOYPEDGELG «.nvnvvreeneeneeneneeniieenieenieens

2Hvoro BpayvmpoOiopov YOYPEDOCEDV. ......o.eovvniiiiieiie,

TOVOLO YTTOYPEDGCEMV . ..ooneneeneenteneeeaee ettt eeeeeaneans

Yvvolro 18iov Keparaiov kol YTOYPEDGEDY .........ceovvenee...

INUEIDGELS 2018 2017
17 38 694 894 38 694 894
17 24 576 058 24 576 058
17 189 202 189 202

(102 994 466) (101 648 991)

(39534 312) (38 188 837)

19 123 038 95 168
20 42 000 42 000
18 13 000 000 13 000 000
13 165 038 13 137 168

18 2000 000 2000 000
22 31361784 30423176
33 361 784 32423176

46 526 822 45 560 344

6992 510 7 371507

Ov emovvantopevee onueldcelg ot oeiideg 13-49 amotelodv avamOGTOCTO UEPOG GLTOV TMV

Xpnuotoowovoukmv Kataotdoewy.
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AA®NH ENIKOINQNIEX A.E.
KATAXTAXH TAMEIAKQN POQN
vwo. ) pron wov £knée v 31 Agkepppiov 2018
(mrocd o EYPQ, ek16g £6v avoQEPETAL OLOPOPETIKA)

2018 2017
Tapelokéc poéc amé AerTovpyIKEg OpaoTNPLOTNTES
ZNIIEG TIPO POPV. . ne ettt et eret et et eteet e eeeeeeareeasanenns (1 326 259) (1 150 229)
Tpooapuoyés yo:
AT0GBEEIC TAYI®V TEPIOVGIOKDV GTOLYEIDV +.'vvevenrenrennannannnnss. 13520 14 241
ATOGPEGEIC ALAMVY TEPLOVGIOKMY GTOLYEIDV t.vvveriiiiniinianiannanss 45 746 48 937
[poPreyn mapoydv TPocsoOTKOH AoY® 630V OO TNV VAN PEGIM. . . 54 575 54 992
[TpoPAEVELS EMOPUADY TELUTOV. .. .vvenrenrentenrenteeeeaeaeenenanes 55420 432 875
(Avaotpopn npoPreyn)/TIpdPreyn anaioong anobeudtov........ (62 830) 29 017
XPMUOTOOKOVOUIKG TTOTEAEGUOTO (KOOOPE) . ovveveerereenienenenne 820 601 825 790
Metafolréc oTovELOV EVEPYNTIKOD KOL VTTOYPEDCEMV
ATIOOELOTO .ottt 102 367 263 670
AOUTEC LOKPOTPODEGIES UTTOLTIIOEIG 1 evvevveveererenrenraeeeneennannnnnns 19 206 -
TTEMGTEG KOL AOUTEG OTTOUTIIOELG. 1o vvveneeeereenreeeteeneeereeereeaneannnns 195 505 745 087
TTpounOgLTEC Kol AOUTEG VITOYPEDCELG. . vvnverenearanrarenearenenrinenns 110 692 (902 847)
Mapoyéc e epyalopuévoug KOTOPBEPANUEVEG. .. ovv v ririerieieieeaee (45 920) (50 051)
TOKOU KOUTOUPBEPATIEVOL. . ouviviiei et ee ettt e (3 500) (34 000)
YOvoro (EKPO®V) / E16PODY 0Td AELTOVPYIKES PAGTNPLOTTES. ... ... (20 877) 277 482
Taperokéc poég amd ETEVOVTIKEG OPUCTNPLOTNTEG. vrnernernnrnrnnsnn
Ayopa ToyiV TEPIOVGLOKMV GTOLEIMV. . .vvie i, (24 820) (18 781)
TOKOLTTOV EIGTIPAYOMICOV. ..ttt e e 11 13
Y0VoLo EKPOAV U0 EXEVOVTIKES SPUGTNPLOTNTES......veveenene e (24 809) (18 768)
Taperokéc poég amd YPNUATOOOTIKES OPUCTIPLOTITES . ceeneereenernennne
AmomAnpopn pLoxporpofecsumy daveiny amd cuVOEdEIEVES
ETOLPETE . ettt ettt e - (195 000)
YOV0L0 EKPODV OTTO YPNLATOIOTIKES SPUCTNPLOTITES eevrererennnsns - (195 000)
Kabopn (peiowon) / avénon ota xpnuoticd Stabéotpo Kot 160d0Vapd. . ... (45 686) 63 714
Xpnpotika dwedéopa ko weodvvape v 1 lavovapiov................ 142 622 78 908
Xpnpotikd orebéopna kot woodvvapa Tnv 31 Agkepppiov.............. 96 936 142 622

O emovvantopeves onueldcelg ot oeAideg 13-49 amotelodv avamOGTOCTO UEPOG GLTOV TMV
Xpnuotoowovoukmv Kataotdoewy.
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AA®NH EIIKOINQNIEX A.E.
KATAXTAXH METABOAQN IAIQN KEOGAAAIQN
vwo. ) pron wov £knée v 31 Agkepppiov 2018
(mrocd o EYPQ, k160G £6v avoQEPETAL OLOPOPETIKA)

Metoyiké AmoBepoTiko Inuég eig  Xovoro Wimv
KEPAAo0  vwép 70 APTI0O  ATOOEHUTIKA véoV  KEQUAOI®V
Ynrodouro 1 Ilavovapiov 2017 38 694 894 24 576 058 189 202 (100502 642) (37 042 488)
Aowmd amoteléopata HETA
POpOV - - - 3880 3880
Znég pnong LETA Ao
@OPOLG - - - (1150229) (1150 229)
ZOVOMKEG ZnEg - - - (1146 349) (1146 349)
Ynrodouro 31 AskepPpiov 2017 38 694 894 24 576 058 189 202 (101648991) (38 188837)
Aowd amoteléopato PETA amd
(POPOVG - - - (19 216) (19 216)
Znég xpnomg HeTd amd
(PpOPOLG - - - (1326259) (1326259
SOVOMKEG Zniég - - - (1345475)  (1345475)
Ynrohrouro 31 AekepPpiov 2018 38 694 894 24 576 058 189 202 (102 994 466) (39 534 312)

O1 emovvanTopevee onuelmoelg ot oelideg 13-49 amotelodv vamOGTOCTO UEPOS GLTAOV TMV
Xpnuotookovouikav Katacstdoemv.
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AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

1. I'evikég mAnpoopieg

H AAONH ENIKOINONIEEZ ANONYMOZX ETAIPEIA EKMETAAAEYZEQY MEZON MAZIKHZ
ENHMEPQZHY KAI EMITOPIAX (n «Etaupeion) eivor Avavoun Etoipeio kot dpactnploroteiton otnyv
ékdoon Kot kukhopopio meptodikdv (Actpordyoc, FORMA, OK ka1 Mytv).

H dudpkeia g Etarpeiog €yt opiotei omod v kotoydpnon g oto Mntpoo A.E. o€ nevivta (50) étn
Kot Afjyet o 2031.

H é6pa ¢ Etarpeiog eivor 6to Mapovot, A. Kneioiog 10-12.

O mapovoeg Xpnuotoowovouikés Kataotdoeis g ypriong mov éanée v 31 AskeuPpiov 2018
(epebng «Xpnuatoowovouikés Kataotdoeigy) vrokewtar oe €ykpion amd v Toaktikn [evikn
Yvvélevon g Etapeiag.

2. Baon npoeropocioc Tov Xpnpatooikovouk@v Katastdosmv
2.1 Ynpeioon coppopemong

Ov Xpnuatootkovopkéc Kataotdoeig €xovv etolpactel ocdppova pe to Aebvr Ilpotvna
Xpnuatootkovopkng Avapopds (AI1.X.A.), 6ntmg ovtd £xovv ekdobel and tnv Emtponn Aebvav
Aoyotikev [potdinwv (E.A.AIL) kot vioBetnBel and v Evponaixiy ‘Evoon.

O Xpnuartoowkovoukég Kataotdoeig eykpifnikoy tpog dnpocicvon ond 1o Atotkntikd Zupfovilo g
Adovn Emkowvavieg A.E. v 4" Tovviov 2019.

2.2 Baon mapovoioong

Ov Xpnpatoowkovopikés Kotaotdoelg g Etoupelag €xovv etoipacbel Paoel g apyng tov
10TOPIKOV KOGTOVG Kot ekppaloviar oe EYPQ otpoyyviomoimpéva.

Ov Xpnuoatoowovoutkés Kataotdoeig g Etapeioag mepilappdvovial oTic EVOTOINUEVEC
xpnuatoolkovopkég kataotdoslg tg etoipeiog K Group Holding S.Ar.l. pe £dpoa 10
Aov&euPovpyo, pe tn néBodo TG OAIKNG EVoToinong.

2.3 Nopopa Agrtovpyiog kot [lapovsiaong kor Metatponi Eévov Nopiopatov

H Eraipeia tpet ta Aoyiotkd tng fipriia oe EYPQ 10 omoio eivor to vopucua Aettovpyiog g Kot
napovcioong Tov Xpnuatootkovopkov g Kataotdoewv. Ot cuvarlayég oe dAlo vopicuata,
petotpémovian 6 EYPQ pe faon v enionun tiun tov EEvov vopicpuatog mov 1oyl v nuépa
™¢ ovvarraync. Kotd v nuepounvia cvvtaéng tov Xpnuotootkovoulkedv Kataotdoewv, ta
VOUIOUOTIKA GTOLYXELD TOV EVEPYNTIKOV KOl Ol VTOYPEDNGELS 68 EEVA VOUIGUATO, PLETOTPETOVIOL GE
EYPQ pe Baon v exionun tiun tov £EVOL VoG UATOG OV oY VEL TV avTioTOl(N NUEPOUN Vi TNG
Xpnuoatootkovokng @éong. Ta k€pdn N ot (nuieg amd GUVOAANYUOTIKEG O1APOPES KOTAYWDPOVVTOL
otnv Katdotaon Xvuvoiikod Eicodnpatog. Mn voutopotikd nteplovciakd ototyeia og EEvo vopioua
ta omoia gppavifovion og wotopikn a&ia petatpémovial oe EYPQ pe ) cuvedioypotikn icotipia
OV oY VEL KATA TNV NUEPOUN VIR TNS GLVOALAYNG.

[TAnpoopiec avapopikd Ue TIG ONUAVTIKES AoYloTIKEC ToATIKEG TNG Etonpeiag mapatibevror ot
nueioon 3.
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AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

24 Extipjosig g Awoiknong

H obvtaén Xpnuoatoowovopik®v Kotaotdoewv, coppova pe ta AJILX.A, odnyel ™ Awiknon va
AapPdvel amoQAcELS, VO KAVEL EKTIUNGELS Kot VITOOEGELG TOL EMNPEALOLY TNV EPAPUOYN T®V TOMTIKOV
KaOdC, Kol To AOYIGTIKG VTOAOITO TOV TEPLOVCIUKMY GTOLYEIDV, VIOYPEDCEWDY, €603V Kot EE60mV
Katd TV nuepounvia ovvtaéng tov Xpnuoatoowkovopik®v Kataotdoewv. H yprion g dwabéoiung
TANPOPOPNONG KOl 1) €PAPUOYN NG kpiong kot Tov afloloyncewv g Atoiknong amoteAodv
OVOTOGTOOTO GTOXELD Y10, T SIEVEPYELN TOV EKTIUNCE®Y. Ta HEAAOVTIKA OmOTELECOTA EVOEYETAL VAL
SPEPOLY amd TIC EKACTOTE AVAOTEP® EKTIUNGELS, EVA 01 OTMOlES amokAMoEelS (S1opopéc) mBavov va
&yovv eminTmon eni TV peEAOVTIKOV Xpnuatootkovopkav Katootdoemy.

O1 EKTIUNOELC KOl 01 OYETIKEG UE 0V TEG VTTOOEGELC avabewpodvtal o cuveyn faon. Ot avabewpnoeic
OTIC AOYIOTIKEC EKTIUNOELS avayvopilovial otnv 7mepiodo Tov mpoypatomomdnkay, €av m
avobempnon ennpealel povo avtn v mepiodo N oty mePiodo avabedpnong Kot TG EMOUEVES
epLddovg, eav N avabedpnon ennpedlel kol TV TapoHGO KOl TIG LEALOVTIKEG TEPLOSOVG.

Ol eKTIUNGELS TOVL TPAYLATOTOLEL 1] AL0iKNON KATH TNV EQUPUOYT TOV AOYIGTIKOY TOATIKOV TOV
éyovv emidpaom otig Xprnuatootkovopukéc Kataotdoelg Kot ol EKTIUNGELS TOV EVOEXOUEVOS VA
00MYNOOLV GE TPOGUPLOYN GTNV EXOUEVN YPNON avaQEPOVTUL OTIG ENG ONUELDOELC:

o  DOpog €160dMNHATOG KO AVAPOALOUEVES POPOAOYIKES AMOLTHOEL/ VITOYPE®OELS (Enpeimon 12
kot 21)

o [IpoPreyn amopeldoemVy - dlaypar| ETcPAA®OV anatthoewv (Enueioon 15 kot 23)
o TIpoPreyn mapoymdv Tpocmnikov Aoym e£660v and v vanpecio (Enueioon 19)

o TIpoPréyelg yio dikootikég vrobéoelg (Enpeioon 20)

o [lpoPréyeig yio ana&imon eumopevpdtov ( Enueioon 14)

2.4.1 lopadoyés kat afefordotntes 6TIC EKTIUNGEIS

[TAnpogopiec avopopikd e Tapadoyéc Kol ekTiunoeig/afepatdotnteg mov Oa uropodcoav vo Exovv
oNUOVTIKY ETidpaoct otig Xpnpatookovopkés Kataotdoeig tng Etaipeiag kot evéyovv onpaviikod
kivduvo va €yxovv ovowddn emintwon eni Tov Xpnuatoowovoulkdv Kataotdoewv kotd tnv
EMOUEVT (PNON TEPLYPAPOVTAL KATOTEPM:

o Tloapoyés oc epyalopevovg petd Ty ££000 amd TNV vANPESio - Enpeioon 19: To k6610 TOV
ToPoY®V cvuvTaéloddTnNone TOL TPOSOTIKOV KaBopileTonl YPNGIUOTOIDOVTOG OVOAOYIGTIKEG
peréteg. H avaroyiotikn perétn meprtlappavet tn d1evépyeto vToOEGE®V Y10 TO TPOEEOPANTIKO
EMTOKLO, TIC UEAAOVTIKEG aVENGELS WoBdVY, To T0000TA BVNoIUOTNTAC Kol TIG UETUKIVIOELS
TPOCOTIKOV. Adym TN poKporpdhecunc UM OVTOV TOV TPOYPUUUATOV, TETOEC EKTIUNGELS
VLOKEWTOL 6€ ONUOVTIKN afefatdotra.

o ATOTIUNG YPNUATOOIKOVOUIKAV TEPLOVGLAKAOV G6TOYEi®MV — Xnusioon 15 ka1 23: H
Etaipeia mpocdiopiletl {npieg anopeimong enl T@V YP1LATOOIKOVO KOV TEPLOVGLOKDY TNG
otoleiov Pdoel exTIUNoE®V Yo TI¢ Tpayuatonombeioeg (nuiec and amatnoelg and TeEAATES,
OV OVTAOVVTOL OO IGTOPIK( GTOLXELD GTOTIOTIKOV d€00UEVMV E10TPAEEMVY Y10 TAPOUO 10l
YPNUOUTOOIKOVOLKA GToLYEl, TOoV VOKEWTOL 6€ ofefardtnta. H Etanpeia epappolet v
amAomoimuévn tpocéyyion tov AIIXA 9 yio ToV TpoGdtopicUd TOV AvaUeEVOUEVOV {NULdV
OO UEI®ONG ETL TOV (PN HLOTOOTKOVOUIKDV TEPLOVGLOKAOV TNG GTOLXEI®V, COUPOVO LLE TNV
omoia, N TpoPAreyn (nuidg empeTpdtol TAVTOTE G€ TOGO 160 UE TIG AVOUEVOUEVEG TICTOTIKES
Inuiég kaB' 6An ) ddpreta CoNS Yo TG AmalTHoELS and TEAATEG.
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AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

e Avayvapion kol gmpétpnon npoPfréyemv — Enueioon 20: H ovayvopilon kot empéTpnon
tov mpoPréyenv mpobmoBétel Vv eapuoyn POCIKOV TOPASOYDV OVAPOPIKA UE TNV
TOavOTNTO EKTANPOCTG Kl TO VYOS T®V XpMHatopo®v ov Ba arattnBovv, ol omoiec evéyovv
EKTIUNGELS TOV LIOKEWTAL G€ afePardtnTa.

o  ®Opog £1600MNaTOG KOL UVAPAALOPEVES POPOLOYIKES OMULTICELS/ VTOYPEDCELS- ENUEi®ON
12 xon 21: [Ipoxepévoo vo tpocdiopiotel n tpoPreyn g Etapeiog yio Tov popo €1600MUATOC
amatteitol onpavikn vrokepevikn kpion. Katé v kavovikn pon tov epyaciov g Etaipeiog
Aapfévovy ydpa ToAAES GUVAALAYEG KOl VTTOAOYIGHOT Yot TOVG 0TTO10VG 0 OKPIPNG VTOAOYIGHOGS
0V EOpov givar apéPatog. Eivar mBavo va teBovv oe yvaon tng Etaipeiag véa otouyeio kot
TANPOPOPIEG TOV VO 0ONYNGOLV GE TPOTOTOINGT TNG EKTIUNONG OYETIKA LE TNV EMAPKELN TOV
CYNUOTICUEVOV TPEYOVCMOV POPOLOYIKDV VTOYPEMCEWMV. LTIV TEPITTMOGT] TOV 01 TEAIKOL POPOL
OV TPOKVTTOVV WETH ATO TOVS POPOAOYIKOVG EAEYYOVG ElvVOl O1POPETIKOL OO T TOGH TOV
apyka elyav kotaywpnoei, ot dapopég avtég Ba emmpedoovy T0 POPO EIGOONUOTOG KOL TN
YPNONG KOTA TNV 0TOi0 0 TPOGIOPIGUOG TOV POPOAOYIKADV dtapopmdv Exel AdPet yopa. Eniong,
N Etaipeia €yl extiunoet 6t dgv vmapyel TOov LEAALOVTIKN VTOYPEDGON OO TIC UVEAEYKTEG
(OpPOLOYIKE XPNOELS..

o IlIpopréyeig yia anaimon epmopevpdtov - Enueioon 14 : H Etapeio anopsidvel v aéia
TOV amobeLdTOV TNG O0TAV LIAPYOVY dedopéva N EvOEiEelg o1 0Toieg KOTAJEIKVOOVV EiTE OTL OL
YPNUAUTOPOEG OO TNV EVOOUATM®GT TOVG 6TOVG TiTAOVE TEPLodKDV ¢ Etaupeiog Oa givar
YOUNAOTEPES AT TNV TPEYOLGA AOYIGTIKN a&ia TOVG gite OTL AOY® NG KATAGTAGTNG TOVG gV
elvar eQktd va evoopat®bovv. H Atolknon g Etaipeiag meplodikd emavekTipnd v endpreio
™™g TpOPreyng Yo omaElOpUEVa omofEUOT KoL Ol TVYOV OTOUELDGELS TOV TPOKVTTOVY
KOTOY®POVVTAL GTO OTOTEAEGUATA TG XPTIONG.

2.5 ZovENLGT TG OPUOTNPLOTNTOS

H EXAnvikn etaipikn vopoOesio mpofAiémet tn S1atpnon Tov dyovg tTov 10iov Kepaioiny g
Etaipeiag oto 50% tovAdyiotov tov KataPePAnuévouv petoyikov g kepaiaiov. Katd v 31
AgkepPpiov 2018, 10 ocbOvoro Idiov Keporaiov €xel katactel upikpotepo tov 50% tov
KOTOPANUEVOD PETOYIKOD TNG KEPAAAIOV KOl GUYKEKPIUEVA OPVNTIKO AOY® GVGCMPEVUEVOV {NUidV
KOl G €K TOVTOL GUVIPEYOVY Ol TPOVTOOETELG EQUPLOYNG TOV dLoTdEE®V TNG Tapaypaeov 4 Tov
apBpov 119 1ov N. 4548/2018. To Atotkntikd ZvpPovilo g Etaipeiag Ba cvykarécer ™ ['evicn
Yuvédevon Tov Metdoymv evidg tov tpobeouimy mov tpoPAénel n vopobeaia, dote vo AneOodv ta
KOTOAANAQ PLETPA Y10 TNV OTOKATAGTAGT] TOV TOPATAVE JEIKTN TOV 010V KEQAAAI®DY KoL TN GUVEYIO
g dpactnpotrag g Etaipeiog.

H Etoipeio kotd ) ypron 2018 napovoioce {nuég petd amd opovg mocod EYPQ 1 326 259, évavt
{uov tocod EYPQ 1 150 229 katd to 2017 mapovsidlovrog meportépm emdeivoon katd EYPQ 176
030 ot oyéon pe v Tpornyoduevn ypnon. To ocbhvoro tv cwpesvpévav {nuomv avénonke katd EYPQ
1 345 475 v 31 Aexepppiov 2018, oto mocd twv EYPQ 102 994 466, eved, emmpocheta kotd tnv 31
AgxepPpiov 2018, ot tpéyovoec voypemoelg g Etapeiog vrepfaivovy 1o 6GUVOLo TV 6TOXEI®V TOL
Evepyntikov katd EYPQ 26 369 274. Ou 1péyovceg amatthoelg amd TPitovg VmoAeimovtol TV
TPEYOVGOV VITOYPED®GEY TG Etatpeiog mpog tpitoug katd EYPQ 647 056.

opemva pe v épevva Hpepnotov kat [eprodikod Tomov g EAAnvikng Zratiotikng Apyng, Katd 1o
étoc 2018, oe oyéon pe 1o €roc 2017, mopatnpeital peimon kotd 9,4% oTig GLVOMKEG TOANGELS
TEPLOOIKMV KAOMDC Kot 6€ OAES TIC EMUEPOVS KATNYOPIES AVT®V, EKTOC TV ITOdIKMV TEPLOFKMDY OTTOL
nwapatnpeitot avénon katd 66,3%. Katd v avtictoyn cvykpion tov £tovg 2017 og oxéon pe 1o 2016,
napotnpeitor peioon katd 15,4% otig ovvolkég moinoelg [leplodikdv kabmg Kol oe OAeg TIS
EMUEPOVG KaTnyopieg avtdv pe efaipeon T Movowd meproducd (avénon 6,7%). Ewdikdtepa ot
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OTMUOVTIKOTEPEG UEIDCELG TOPATNPOLVTAL: ) XTI TOANcel Tnieontikmv meprodikmv (2018/2017:
12,1% won 2017/2016: 12%) B) Z11g moAnocelg meplodikdv [Towiing vAng (2018/2017: 18,2% ko
2017/2016: 18,8%)

210 mAaiolo Tov aféfatov otkovopkov mepPdilovtog g EALGdac, N Atoiknomn ekTid dlopkdg TV
KOTOAGTOOT KOl TUYOV EMATMOCEIS TNG, Kol AGUPAVEL TO KATOAANAOQ ETYEPNOLOKE WHETPO, KO
TPOTOPOoLAleg Yoo TV oampoéokomTn Aettovpyion g Etaipelog kor v €layictomoinom Tuyov
EMNTMOGEDV.

To emyepnpaticd oxédio mpoPAénet T Ay KotdAAnAov pétpov dote | Etopeio va teplopicet 1o
KO6TOg TOANBEVTOV, e TNV ETaVOSIOmPAYIATELST] OpV cuvepyaciag pe Pactkod TpounBevtés Kot
YEVIKOTEPQ VO TEPLOPIGEL TIC AEITOVPYIKES TNG OOTAVEC MGTE VO GUVEYIGEL TNV AMPOCKOTTI AEITOVPYiD
NG KOl TV EAQYICTOTOINGN TUXOV EMMTMCEDV.

O1 Baocikol d&oveg g e&€MENg TV epyacdv g Etatpeiog yia to 2019 etvor o1 akdAiovbor:
o) Meiwomn Anobepdtov 00V dbpav pe otoxo ™ Pertimon tov Kepoiaiov Kivnong.

B) Zuvéyion TV EvEPYELDV TOV O TPAYLLOTOTOIOVVTOL Y10 TOV TEPLOPIGLO TOV AEITOVPYIKOD KOGTOVS
g Etaipeiog pe oxomd v adénon g kepdopopiag.

H Awiknon mg¢ Etapeiog Aapfdavovtag vmoéym 1o avotépm yeyovota Tov OMHovpyodV ovciddn
afepardotnta eyeipovrag onuavtiky] apeiPolia yuo tn cvvéyion dpactnprotrag g Etaipeiog aAld kon
TIG gvépyeleg mov €xel AdPet Kot mpotifetarl vo AdPel oto PEALOV YO TV OVIHETOMIOY] TOVG OTMG
OVOPEPOVTOL TALPOTAVED Kot £XovTos TN dePfePaimon amd T unTpiky g eTarpeia yio v mapoyn kébe
gldovg vmootpiEng oOtov Kot av Kpifel amapaitTto, €xel oLVTAEEL TIC XPTLOTOOIKOVOULKES
Kotaotdoeig pe don v apyn tng cuvEXLoNG TNG EMYEIPTLUOTIKNAG OpacTNPLOTNTAS.

3. INPovTiKEG LOYLOTIKEG TOATIKEG

Ot loyotikég moMTikéG mov  ekTifevtal TMOPOKAT® Yyl TN OUVTIOEN  TOV  ETNOLOV
Xpnuatootkovok®mv Kataotaoewv g 31 AskeuPpiov 2018 éxovv epapurochei pe cuvéneio Tpog
OVTEC TTOV TTEPLYPAPOVTUL OTIG dNpoctevuéveg Xpnuatootkovoulkéc Kataotaoelg tne ypniong mov
énée v 31 AekepPpiov 2017.

3.1 Xpnpotooikovopuikd péco
3.1.1 Mn mapayoya ypNLOTOOLKOVOUIKA PECA

H Ertaipeio katotdoocst ta un mopdyoyo ypmnUOTOOIKOVOUIKG TEPLOVGLOKE oTotyela ot €€Ng
KaTnyopiec: SAveln Kol OMAITNOELS.

H Etaipeio katatdooel i un mopdywyes YpNHUOTOOIKOVOLUKES VTOYPEDGELS GTNV KOTIYopio T®V
AOUTAOV PN LUOTOOIKOVOLUK®DY VITOYPEDCEDV.

(i) Mn mopdywyo xpPMUATOOIKOVOUIKA TEPLOVGLAKE GTOoLYElN

H Etopeia éxel o akdAovbo un mopdymyo xpnuUeTooKoVO LKA TEPLOVGLUKA GTOLXELN: EUTOPIKES KOl
AOWTEG OMOLTNOELG KOl TOUELNKO Oloféoipua Kol 16000VOUM, TOV KOTOTAGGOVTOL MG OAVELD Kol
OTTATHGELG.

H Etoipeio avayvopilel apyikd ta SGveln, TIC ATALITHOEL KOl TIG KATAOEGEIS KATA TNV NUEPOUNVia
7oL onuovpyotvtal. Ola To GAAC YPTULATOOTKOVOUIKA TEPLOVCIOKA GTOLXEIN avaryvmpilovTol apyika
Kato TNV Muepounvio, cuvaAloyng kotd v omoio m Etaipeio yivetoan cvpPariduevo uépog oe
GUVOAAOYT LE AVTIKEILEVO T LEGA OVTAL.

H Etoupeia dtaypdoet £vo, xpnUoto0tkovVorLKO TEPLOVCINKO GTOLYEID0 OTAV TA GLUPATIKG OTKOLM LATO!
EML TOV YPNUATIKOV podV omd TO TePLovolakd otoryeio AnEovv 1 1 Etaupeio petafifdost ta
CLUUPOTIKA SKAIOUOTE TNG VO AAUPBAVEL YPNUATIKEG POEC 0md AVTO TO TEPLOVCLOKO GTOYEID Kot
TauToOYpova PETUPIPALEL OVOLACTIKG OAOVE TOVG KIVODVOUG KOl TO OQEAT TOV OTOPPEOLY OO CVTO M
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evd 1 Eraipeio 6¢ petafipdler ovte mapokpatel OAa To CLUPATIKA SIKOIOUATE, TOLG KIVOVVOVS KOl
o OQEAN TOL omoppEéovy amd To otoleio awtd, Tavtdypova de dwutnpel Tov Eleyxo emi TOL
HETOQEPOUEVOL  TTEPLOVGLOKOD  otoyeiov. Toyxdv dwodpote €mi  TOV — UETAPEPOUEV®V
AP UOATOOIKOVOUIK®Y TEPLOVCIOKMDY GTOLEIMY OV TPOKLTTOVY N dtaTnpovvTol amd Ty Etopeia
avayvopiloviol ®¢ dloKpITd TEPLOVGLOKO GTOLXELD 1| VTOYPEWDGT).

To gpNULOTOOIKOVO LK TEPLOVCIOKA GTOLXELN KO 01 VTTOYPEMGELS cVUYTMPilovTal Kot To Kabapd mocd
napovctdletal otnv Katdotaon Xpnuatooucovouikng ®éong dtav ko povov dtav 1 Etapeio €xet
10 évvopo dikaimpa vo cupyneicel Ta mocd kat tpotifetan gite va Ta dakavovicel o€ Kabapn Pdon
€lT€ VO, PELGTOTOU|GEL TO, TEPLOVGLAKA GTOLYEIN KOl VO, SLOKOVOVIGEL TNV DITOYPEDGCT TAVTOYPOVOL.

Ol omoltnNoelg €ivol YPMUATOOIKOVOUIKG TEPLOVGLOKG GTOLEID UE TAYIEC 1| TPOGOIOPIGUEVES
TANPOUEG TTOV OE SLOTPAYUOTEVOVTUL GE EVEPYN AyOpd. AVTA TO YPTUATOOIKOVOULK( TEPLOVGLOK(
otoyeia avayvopilovior apyikd otnv goioyn a&io Tovg TAEOV TLYXOV AUECH GUVOESEUEVOV LE TIG
ocuvaAlayéc €£00mV. META TNV apyIk avayvdplon To SAveln Kol Ol OTUITNGELS OTOTIUMVTOL GTO
avamocPecto kOGTOG e Pdomn tn néBodo Tov TpaypaTikoD enttokiov peiov Toyov (npia amopeimong.

Ta topeloxd Slo0Ec1L0 Kot 160d0VaUN OTOTELODVTOL A0 LETPNTO GTO TOUEID Kol KOTAOEGELS OYE®MC
oe tpdmelec. H Etoupeio Bempel 11g mpobecpionéc katabEcelc e apykn SpKeld POV UnNvov M
AyOTEPO, MG YPNUATIKA OloBEctpa.

(ii) Mn Topdyoyo xpNUOTOOIKOVOULKA HEGH - XP1LOTOOIKOVOULIKEG VITOYPEMGELG

H Etoupeia €xel tig akdAovbeg ¥pnUOTOOIKOVOUIKES VTOYPEMCELS, Ol OTOlEG OEV elval mapdymya
YPTMUOTOOIKOVOUIKE EGO: DOVELNKES, EUTOPIKES, POPOLOYIKEG KO AOITEG VITOYPEDCELS.

H Etoupeio avayvopilel apyikd Tig yp1UOTOOIKOVOUIKES VITOYPEDCELG KATH TNV MUEPOUNVIO TOV
avtég dnuovpyovvtol. ‘Olec ol GAAEC YPTUATOOIKOVOUIKEG VITOYPEDCELS avayvopilovial apyikd
KATA TNV NUEpoUnvia cuvaAlayng Kot Tnv onoia n Etaipeia yivetar aviicupfailopevo pépog, Pdost
TOV COUPATIKOY OPOV TOV YPTUATOOIKOVOLLKOD UECO.

H Etoipeio mpofaivel og d10K0m avayvopiong Uiog ¥pMNUOTOOIKOVOULKNG VTOYPEMCNG OTAV Ol
CUUPATIKEG VITOYPEMCELG TNG EKTANP®OOVYV, akvpmBohv 1| exkTvedhoouv.

Omov 1 vPoTANEV XPNUATOOIKOVOUIKT] VIoxpémon avikadictator amd pio GAAN, amd tov idto
OOVEIOTH] HE OVCLUOTIKG OlPOPETIKOVS OpPOVG, T Ol Opol TNG VEICTAUEVNG VTOYPEDGCNG
TPOTOTOLOVVTOL OVGLOOMG, L0 TETOLO, OVTOAAQYT| 1| TPOTOTOINGT AVTILETOTILETUL OC dLoyPaPn TNG
OPYIKNG VTOYPEMCTG KL OVOYVAPLOT HLOG VEAS DTOYPEDGCTC, KOl 1 S10POPE TV AVTIGTOLY®V TOGHOV
avoyvopiletal 6To amoTELEcUATA.

To gp1LLOTOOIKOVO LKA TEPLOVCIOKA GTOLXEL KO O1 VTTOYPEMCELS GVUYNPIlovTal Kot To Kabapd Tocod
napovctaletar oty Koatdotaon Xpnpatootkovokne Géong, dtav kat povov 6tav, n Etaipeia &xet
TO £VVOO OIKOi®UO Vo GOUYTPIcEL TAL TOGA Ko TpoTiBetar, eite va Ta Stakavovicel og kabapn faon,
€lT€ VO, PEVGTOTOU|GEL TO, TEPLOVGLAKA GTOLYEIN KO VO, SLOKAVOVIGEL TNV VITOYPEDGCT TAVTOYPOVOL.

Ot gv MOY® XPMIATOOTIKOVOULKES VITOYPEDGELS avoryvmpilovtal apyikd otnyv vAoyn atia Toug TAéov
TUYOV GUEGH GUVIESEUEVMV UE TIG CUVOALUYEC E£00®V. META TNV OPYIKT| OVOYVAOPLOT), QVTEG Ol

AP UATOOIKOVOKEG VITOYPEDGELS OMOTIUMVTOL GTO AVOTOGPEGTO KOGTOG YPTCLOTOIDVTAG T1|
péB0SO TOV TPAYLATIKOD EMLTOKIOV.

3.1.2 Xpnpotika drobéopa Kol TORELOKE 16000vVaNa
Ta ypnuotikd dobéoipa Kot 160d0vapa TepLapPavouy HeTpntd 6To TapElo Kol KATaOECELS OWEMC,
kaBmg Kot Bpayvnpobecpeg enevoNCELS AUECTG PEVGTOTTOINGONG, OTTMOG Ol PEXPL TPLOV UNVAV 0rtd TNV

nuepounvio ocvvtaEemng tov  Xpnuotootkovoulk®v Kataotdoewv mpobesoutokég  tpamelikég
KatobEceLC.
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3.1.3 Anavtioeig — [poPréyers yio emeQaArEig ATAITGELS

Ot amoutroelg  anewovifovral oto avandoPecto kO6oTog Le T HEBOdO TOL TPAYULOTIKOD EMITOKIOL,
EKTOC TOV TEPMTOOE®V OMOL LEApPyeL £vOelln omopeimong ¢ amaitnong, omdte vroloyileTon
wpoPreyn yuwo vt tn peiwon. Kotd v ekdotote nuepounvio cvvtadng XpnuotootkovouKoy
Kotaotdoewv, 1 eompadipodmro tov Aoyoplacpumv ektipdtor PAcel 16TOPIKOV Oedopévey Kot
EKTYN eV NG Aloiknong kot oynuotiletal Tpofieyn yio andAeieg wov gival mhavov va cupfovv Kot
umopotv vo, mocotikorombovv. H oynuaticbeico mpofreyn avampocapuoletal, pe exifapovveon tov
amotelecudTOV NG €KGOTOTE YPNOMNG. ATOITNCEL TOV EKTIUMOVTOL G OVEMIdeKTeS €lompaldng,
Swypaeovtat. Tvydv daypapés amaitnoemy and EIGTPAKTEOVS AOYOPLIGUOVS, TPOYLOTOTOLOVVTOL

LEG® TG avTioToyns TpOPAEYG.
Ot amaitnoelg Bpayvmpdecung didpkelag dgv TpoeEoPAovVTIL.

3.1.4 Advsio

Ta Anebévta ddvela avayvopilovtar apykd otny evAoyn a&ia Tovg 1 omoia avTIcToLEL 6TO TOGO TMV
avtAnféviov kepalainv. MeToyevéoTepA, OMOTILOVIOL GTO OVATOGPRECTO KOGTOC UE TN XPNOTM NS
ueBd0L TOL TPAYUATIKOD EMLTOKIOV.

3.1.5 MpopnOevtéic ko howrég PpayvapoOcopss vroypPe®GeLg

Ot mpopnBevutég kat o1 Aoutég Ppayvmpoeseg VIOYPEMGELS ovayvepilovTal 6To KOGTOG.

3.1.6 Meroko6 ke@aroro

O1 kowvég HeTOYEG KoTompovvTol m¢ 110 kKePdAata.

3.2 Eveoopateg axivntomomosig

3.2.1 Avayvopion Kot empéTpion

O1 evodpateg oKLvnToOToOmoelg peavifovrol otic agieg kKOGTOVS KTHOMG MG TEKHOPOHEVO KOGTOG
UELOUEVES LLE TIC GVOCMPEVUEVEG OMOGPEGELS KOL TIC TLYOV amopelDoelc TN¢ o&iag Tovg. To k66TOC
KTAOMNG TEPIAUUPAVEL dOTAVEC TOV GULVOEOVTOL GUEGH WE TNV OROKTNON TOV TEPLOVGLAKOD
otoyeiov. To KOOTOG KTHONG KOl 01 GUCCOPEVUEVEG AMOCPECELG TOV EVODUATMV 0KV TOTOINCEDV,
LETOPEPOVTAL OO TOVG AVTIOTOL(OVG AOYOPLUGLOVG TN CTIYUN TNG TOANGNG 1 TG OTOGLPOTNG Kot
T0 K€pO0G N {nuia mov Tpokvntel meprhapPavetor otnv Katdotaon Zvvoiikod Eicodnpartog.
3.2.2 MerayevéoTepeg damaveg

Aamdvec TOL TPAYLOTOTOLOVVTOL Y10 AVTIKOTAGTACT] TUNUATOS TOV EVODOUATOV OKIVITOTOWCEDV
gvoopatovovtal oty aéia tov moayiov, €pdGOV UTOPOVV VO VTOAOYIGTOLV HE OEOTMIOTIO Kot
av&dvovy to peAlovtikd opéin mov Oa amoxopicel N Etaipeia amd to wdyro. OAec ot dAAeg damdveg
Kkataywpovvtal oty Katdotaon Zvvolikov Eic0dMpuotog KaTd TV Tpayatonoinen toug.

3.2.3 AmocPicsaig

Ot anocPécelg vroAroyilovtol 610 KOGTOG TOYimV UEIOUEVO KOTE TNV EKTIUMUEVT] DTOAEITOUEVT
a&lo Toug av vrapyel. Or anocPéoeic kotaywpovvtal otnv Koatdotaon Xvvoiikod Eicodnpatog,

Baoel ¢ otabepng pebodov amdcPeong ot Sdpkeln TNG EXTIHOUEVNG OPEMUNG LN ToV
EVOOLOTOV OKIWVNTOTOMOE®MY Kal TV TUnudtov tovc. Ta pucbouéva mdylo anocfévovial otn
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pikpdtepn oapkela, avapeca otn dapkela picBwong kot otn dbpkeln weéiiung Lon tovg. Ot
€d0p1KEG eKTACELS 0V amocPévovtal. H extipudpevn didpreto o@élung Long £xel g akolovbwg:

Kripwa 8-9 ét)
Eykataotdoeic kot e£onAopndg 10 ém
‘Emmla kot okedn kot Aowwog eEoniopdg 5ém
HAektpovikoi vToAoy10TEG Kot NAEKTPOVIKA

GUYKPOTNH AT 5 ém
Metagpopikd péoa 6-7 £t

H éiapxeto opélung {ong kot n vroAeimdpuevn afia ETOVEKTILOVTOL GE ETHOLN BAo.
Ot ovvteleotég amdoPeonc mpoodiopilovtal pe Bdon v ekTipunom g oeEAUNg dtapkelag Long.

Koatéd v 7ToAnon tov eVoOUAT®OV OKIVNTOTOMGE®Y Ol dla@opEc HETAED TOV TIWAUATOC TTOV
AapPdvetor kot Tng AoyloTIKNG Tovg atiog Kotaywpovvtal wg KEPON N {NUEC oTa amoTeAéc AT,

3.3 Avio mEPLOVGLOKA GTOVY ELD
3.3.1 Avio TEPLOVGLAKE GTOVY ELN

Aowmd aulo TEPLOLGLOKE GTOLYElD TOL OTTOTO £XOVV TEPLOPICUEVT ®PEAUN (T, ATOTILOVTIOL GTO
KOGTOG LELWUEVO [LE TIG CLGCMPEVUEVES omocPéoelg Kat Tig {npieg amopeimong. Ot cuvTeheoTéG
andcPeong tpocdlopilovrtal pe Pdon v extipunon g eEEAUNG ddpkelag (ong mov 6 duvatol va
Eemepvdel T d1dpkela TG cOUPOONC.

3.3.2 MetayevéoTEPES OUTAVES

Metayevéotepeg OaMAVES KEPAAALOTOIOVVTAL LOVO OTAV VEAVOVY T LEAAOVTIKA OTKOVOLLKA OPEAN
OV EVOOUATOVOVTAL GTO GLYKEKPLUEVO TEPLOVGLOKO GTOLYEIO OV avapEpovtal. OAeg ot AAAEC
domdveg e£060m0100VTOL KOTE TNV TPOYUATOTOINGT TOVG,.

3.3.3 Anocfécsig / Amopsi@doelg

Ot amooPéoelg / amoueldoelg emPapiVovy TOV AOYAPLUGHO OTOTEAECUATOV UE TN otadepn nébodo
KaTO TN S1APKELN TNG EKTILOUEVNG OPEALUNG {ONG TOV LAV TTayimVv, ekTOC TG vepaiag, amd TV
nuepounvia mov givar dtubéopa Tpog xpron. H extipdpevn dibpketa mpélung Long £xel og
aKoAovowg :

Awaidpoto £K600MG TEPLOd1KOD 10 ém

Hlektpovikn oeAida meprodikod (Site) 5 ém

3.4 Amo0épata

To amobépato amoTidvVTOL 6TV KATd £100¢ Yo uMAdTEPT TIUN HeTAED KOGTOVGS KTHoEMG Kot Kabapng
pevotonomoiung a&ioc. To kdoTog Tposdiopiletan pe T néBodo Tov pécov otalbukod kdéotovg. To
KOGTOG TOV ETOIUOV TPOIOVIMV KOl TOV NUITEADV arodepdTmv TepAapuPdvel To KOGTOS TOV VAIKAOV,
TO GUEGO €PYaTIKO KOGTOG KOl OVOAOYIO TOV YEVIKOV KOOV kOGTOLG mapoymyns. H kabopn
pevoToTOMGoIUn oo OmoTeEAEl TNV EKTIUMOUEVN TIUR TOANONG oTo TAAicw TNng ovvinboug
dpaotnpiotnrog e Etaipeiog petwpévn pe ta vmoroylopeva ££0da 0AOKANpOoNG Kot TV ££03mV
TOANONG.
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3.5 Amnopgioon a&iog TEPLOVCLUKAV GTOL(ELOV
3.5.1 XpnuoTootkovopuiKa 6ToLyEio. EVEPYNTIKOV

Ta xpNUATOOIKOVOLUIKE GTOLXEID. TOV EVEPYNTIKOD, EKTOG OUTMV OV OTOTILMVTAL GTNV €0A0YN o&ia
pHécw TV amoteAecpitov, eéetdlovior oe kKabe muepounvio cuvtatng T@v XpPNUOTOOTKOVOLK®Y
Kotaotdoewv, dote va tpocdiopiotel €dv vapyet oviikelpuevikn £voeign amopeimong g a&iog Toug.
Ta ypnuoatootkovokd otoryeio gvepyntikov Oempoldvior 0Tt €xovv amopelwbel, dtav vVIApYoLY
eVOEIEEIC OTL KOO0 YEYOVOG EMEOPOCE OPVITIKA OTIC EKTIUDOUEVES UEAAOVTIKEC TAUEIOKEG POEG TOV
otoryeiov. H {nud amopeioong evog xpnUaTootKovVOUKOU GTOYELOL TOV ATOTILATOL GTO AvaTOGREGTO
k6oT0C, VoAoyileTar g N Staopd petald g AoyoTiKNg Tov aflag Kot TG mapovoas agiag Tmv
EKTILDUEVOV UEAAOVTIKOV TOUEWKDOV POV mTPoeLopAnuévov pe 1t uébodo Tov TPOYUATIKOD
emttokiov. O {nuiég amopeioong avayvopiloviol dueca otnv Kotdotaon Zuvoiikov Elcodnuatoc.

H {nué amopeimong avriloyiletal, ov o avTihoyiopds avtdc umopel vo cuvoedel avTiKelevikd pe
YEYOVOC TTOL GUVEPT UETE TNV OVAYVOPICT] TNG OTOUEIDMONG KO KOTOUYMPEITAL GTO UTOTEAECUATO, YLl
OMOL TOL YPMUOTOOIKOVOLIKG oTOlKElo  evepyntikod emnpedlovtog To KOVOUAL OTOL apyIKA &iye
kataywpnOei n Tponyoduevn {nuia aropeimong.

3.5.2 Mn ypnUOTOOIKOVONLIKG GTOLYELD, EVEPYNTIKOD

Ta meplovclakd ctotyeio mov amocPévovial, eéetalovion yio evoei&elg amopegionong g a&iog Touvg
€TNOIOG Kot VITOKEWTAL GE EAEYYO omopeiwong ™G a&ilag Tovg, OTaV VIAPYOLV EVOEIEELS OTL 1] AOYIGTIKN
a&la Tovg o¢ Ba avaktnBel. H {npia amopeimong, avayvopiletoa dpeca oty Kotdotaon Zuvolikoo
Ewcodnuotoc kotd 10 mosd mov 1 Aoylotikn oflo Tov mEplovclakoy otolyeiov vmepPaiver v
avaktown a&io tov.

H ovaxtioyn a&lo tov meplovclokdv otoyyeiov givor . peyodvtepn adia peta&d g edloyng
a&log HELOUEVIC LLE TO OMOLTOVUEVO Y10, TV TAOANGCT KOGTOG Kol a&iag xproems. [ Tov vroloyioud
™mg oiog AOY®m ypNoNG, Ol EKTIUMUEVEG HEANOVTIKEG TOWEINKEG POEC TPOEEOPAOVVIOL GTNV
napovoo olo pe Evav mPo- POPOV GLVIEAECTN, O OMOI0C AVTAVUKAA TIC TPEYOLGEG OELOAOYNOELS
™G ayopdc Yy T xpovikn o&io Tov YPNUOTOG KoL TOLG KIWOUVOLG TOL GLVOEOVTOL UE TO
TEPLOVOLOKO GTOLYELD.

INa mv ektipnon tov (NUIOV amopelwons To TEPIOVGLOKE CTOLYEIN EVTACCOVTOL OTIG HKPOTEPEG
SUVATEG LOVAGEG OMLLLOVPYIOG TAUEIOKDY POMV.

Znud amouei®mong Tov EYEL OVOYVOPLOTEL KOTO TIG TPOTYOVUEVEG TMEPLOOOVS EMOVEKTIUATOL GE
Kk@Oe ypnom yio Toyov evdeilelc peimong g katl avtiloyiletor €dv vadpEel aAloyn OTIC EKTIUNGCELS
OV XPNOWOTOONKaY Yoo Tov TPoodoplopud ¢ ovokthoyng oiog, uéypt to VYOS g
royotikng  a&lag mov Bo mpoodopilotav, kKabapn and omocPécelg, edv dev eiye katoywpnOei n
{ué amopgicong.

3.6 Hoapoyés o€ epyaldpevovg
3.6.1 Ipoypappota kobopropévav etc@opav AAIL 19 Iapoyéc TpocomTIKOD

O gpyalopevorl g Etaipeiog kodvmtovtot omd o kpatikd acealotikd tapeio. o kdbe epyalopevo
YIVETOL TTOPAKPATNGT EVOG TOGOGTOL TOL unviaiov picbov tov, to omoio N Etaipeio katafdiiel ota
acoloTtikd tapeio. Ouoimg,  Etapeia sivol vroypempévn vo, katafaiiel ETmAEOV Vo TOGOGTO GTO
aoPoAoTIKG Tapeio. Me T ouvtaglodotnon o aoeoAoTIKG Topeio Katafdilovv otov epyalouevo
0,T1 dwcaovtol. Ta KpoTIKG OCEOAMOTIKO TPOYPAUUATO OVTIUETOTILOVTOL MG £Vo, TPOYPOLLUOL
kaBopiopévey slopopdv yia v Etapeia 1 onola kotaywpet Tig e10popég g cav ££000 otn ¥pnon
IOV APOPOVV.
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To mpoypaupoto kabopiopuévev gleeopmdv, apopolv gloeopés oe aveEdptnra and v Etaipeio
acQAALOTIKG Tapeia Yo cLVTAEL000TIKES TaPOYES TV epyalopévev Yo Tig omoieg 1 Etatpeia dev €yxet
VOWKN] 7 oLuPOTIK VTOYPEMOY Yo EMTAEOV  HEAAOVTIKEG TapoyEg. Ot €10Qopéc avTEG
avayvopilovioal g damdveg tpocomikod otny Katdotaon Xvvoiikod Eicodnuoatoc, epapuolovtog
™V apyn TV 0ed0VAELUEVDV EEOO®V.

3.6.2 Ipoypdppota KaOoPLoPEVOVY TAPOYDOV

‘Eva tpoypappo KaBopiopévay napoymv ivol Tpoypappo cuvtalodotnong eKTO¢ TOV TPOYPELOTOC
kabopiopévev eicpopdv. H vmoypémon mov avayvopiletat yio 1o Tpdypappo kaBopiopévey Tapoymy
elvar n mapovoo atla g kabopiouévne mapoyng avdioyo He TO OEO0VAELUEVO OIKOI®UO TOV
epyoalopévev mov TPocdlopileTol TPOEEOPADMVTAS TIC EKTIUDUEVES TOUEINKEG POEC TOV TOPOYDV
ouvtaglodotnong tov epyalopévav. Xuykekpéva, N Etaipeio vmoypeovtar cOpemva pe v EAAvikn
Epyatu) NopobBeoio va mapéyet epdmaé amolnpioon yo amoy®pnon A0y® cuvta&loddtnong oTo
TPOCOTIKO TNG. To TPoeEoPANTIKO EMITOKIO €ival TO €MITOKIO, KOTA TNV MUEPOUNVia cOVTAENG TV
Xpnuoatoowovouk®v  Kotaotdoewny, €toipik@v  OuoAOY®V VYNANG TOTOTIKAG  doPdaduiong
(tovddyrotov AA) mov Eyovv nMuepounvieg ANENG OXETIKEG e AVTEG TV VITOYPEDGE®VY NG Etarpeiog
KOl 710V 0QOpovV TO 1010 VOMIGHO G6TO 0moio ot mopoxég ovvtatlodotnong o mAnpwbovv oto
TPOCOTIKO.

To Hyog g voypémong tpocdiopiletar eTncimg amd aveEAPTNTOVS AVOAOYIGTEG YPNCULOTOIDOVTOS TV
avaroywotikn pébodo tng IlpoPrenduevng Movadag Yroyxpéwong (Projected Unit Credit Method).
Empetpniosig g vroypéwong mov avayvopiletal Yo to Tpodypauie KodoploUEvoy Tapoymy, mTov
OTOTELODVTOL AT OVOAOYIGTIKG KEPON Katl {néc, avayvopilovtar dueso ota Aoutd Xvvoikd Ecoda.
H Etaipeio vmohoyilet to ypnpatootkovopkod ££080 g vmoypimong yio Ty tepiodo epopproloviog To
EMITOKIO0 TPOEEOPANGNG TTOL YPTCLLOTOIEITOAL Y1aL T HETPNON TG VTTOYPEDCTG GTO VITOAOLTO QLTS KOTA
™V &vapén e xpMoneG, AuBavopévay vToyn TVXOV dALOYDV KOTO TN SLAPKELD TNG TEPLOSOV, AOYM
E10QPOPAV Kol KATAROADV TV mapoydv. To xpnUatootkovopkd Kot To LTOAOIT ££000 TOL GLVOEOVTOL
LE TIG TOPOYEG OTO TPOCOTIKO UETE TNV €£000 omd TNV vanpecio avayvopilovtar otnv Katdotaon
Yvvoitkov Eicodnpartog.

Otav ot mopoyég €vOG mMPOYPAUHOTOS TPOTOTOOVVIOL 1) OTOV TO TPOYPOUHUO TEPIKOTTETOL, M
oLVoKOAOLOT PETAPOAY] GTNV VTOYPEMGN TAPOYNG TTOV GUVOEETAL LLE TNV TPOTYOVLEVT] DINPEGIA 1] TO
képdog 1 (nuia omd v mepuconn avayvopiletol dueco oty Katdotaon Xvvoiikod Eilcodnquatog. H
Etoupeio avayvopilel képon kot {nuieg omd v TakTomoinon evog mpoypaUILOTOS TOPOYMDY OTAV OUTY|
Tpoypatomoteitat.

3.6.3 Bpayvnpédeopeg mapoyic 610 TPOSOTIKG

O voypedacelc Ppayvmpofecumv TapoYdV GTO TPOCHOTIKO KATUXOPOVVIUL GE U1 TPOEEOPANUEV
Baon kot avayvopifovioar og ££oda oty Katdotaon Zvvolkod Eicodnpotoc katd  didpkeia tng
TOPOYNS TNG VINPESING A0 TO TPOSMOTLKO.

3.7 Mpopréyers kKo vOgOPEVEG VTTOYPEDGELS

Mia mpoPreyn katoywpeitor otnv Kotdotaon Xprnuoatootkovoutkng ®éong o6tav 1 Etaipeio €xet
VOWKN N TEKUOPTH VIOYPEWDOT G AmOTELECUN TopeABOVTOg YeyovoTog Kal eivar mBavd 6Tt Ba
amottnOel €Kkpor| 0IKOVOIKOD OPEAOVC Y10 TOKTOTOINGT TG VITOYPEMCTG KOl TO TOGO VTG UTopel
vo  ektiunBei  agiomioTo. Ov mpoPréyelc emaveletdalovion oe  kdbe muepounvia NG
Xpnuatoowovokng @éong kat, av dev eivar mAéov mBavo 0Tl Ba vdpéel ekpon TOPOV Yo TOV
SlokavoviG o TG déapevong, ot TpoPAdyelg avtihoyilovrat. Ot poPAréyelc ypnoIUOTOI0VVTOL LOVO
Y10, TO GKOTO Y10L TOV 07010 apykd dnuovpyndnkav. Edv n enintwon sival onpovtikn, ot pofAéyelg
npocdlopifovian pe TPoeLOPANCN TOV OVAUEVOUEVOV UEAAOVTIKOV TUPEINKDY EKPOMY KAVOVTOG
YPNOT EVOC GUVIEAEGTI TPO-POPOV, O OTOI0G AVTIKATOTTPILEL TN dtorypovikn a&io Tov YPNUATOG K,
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Omov TPOGPOPO, TOVG EWKOVEG KvdOvovg mov oyetifovtor pe v vmoypéworn. Ot evdeyOueves
vroypedoelg dev avayvopilovtor otig Xpnpatoowkovoukés Kataotdoelg aAld yvootomolovval,
eKTOG €4V 1 TOAVOTNTO €KPONG TOP®V givarl ELdyloTn. Evoeyopeveg anartnoelg dev avayvmpilovrol
o0TIg XpNUoTootkovoulkég Kataotdoels aAld YV@GTOTO00VTIOL EPOGOV 1) EIGPOT TOV OIKOVOUIK®DV
OEeLEIDV glval TOAvT.

3.7.1 EmayB¢eic ovppacerg

[Ipo6Preym yio emayBeic coppaocelg oynuatiletol 6Tav To, GVOUEVOUEVO OQEAT] TOV o TPOKVYOLV Yid
v Etapeio and o cdpPaon givor yopunAidtepo amd 1o avomd@evkto KOGTOG Yo TV EKTANPOCN
TOV VIOYPEDCEDV TG Pacel Tng ovuPaocng. H mpofreyn avti voroyiletan oty mapovca aio Tov
YOUNAOTEPOV OGOV UETAED TOV AVOUEVOUEVOD KOGTOVG Y10 TOV TEPUATIGUO TNG GOUPAOTG KOl TOL
avapevopevoL kaBapov KOGToVG yia T cuvéyion g ovpfacng. Ilpv 1o oynpaticpd g tpdPreyng,
1 Etapeia avayvopilet toyov (nuio aropeiowons entl TV 6TOLEI®V TOL EVEPYNTIKOL TOV GLVOEOVTOL
pe v ev AMoym ovppaon.

3.8 "Ecoda
3.8.1 ‘Ecoda amd draprjuion

To €c060 amd 7wdOANCM JSENMUOTIKOD Yopov ovoyvopiletar oty Koatdotaon Zuvvoiikod
Etcodnpatog otny mepiodo Katd TV omoia 1) S0P UIeT TVTOVETOL GTO EVIVTO KOl KATOYMPEITOL 6TV
gevAoyn a&io Tov TOGoH MOV EIGTPATTETAL 1| TOV €lval E16TPAKTED, Kabapd amd TvXOV POPOVS Kt
EKTTOGELS.

3.8.2 'Ec000 amd TOMCELS TEPLOOIKAOV

Ta éc0da amd TOAN oS TEPLOdIKMV, KaTay®mpovvtal otnv Katdotaon Xuvoiuod Eicodnuartog
aviloya pe v nuepounvia KukAopopiog tng £kdoong.

3.8.3 HNoMocsg ayodov

Ta éc0da and Toincelg ayaddv Kataywpovvial otnv Katdotaon Zvvokikod Eicodfuatog dtav ot
onuavTikol Kivouvol katl to. 0@EAN Wiokoiag Exovv petaPfifoactel otov ayopactn. To otddio
OAOKANP®ONG EKTILATOL PACGEL TOV TIGTOTOWCEMY TOV €KTEAEGOEVTOV gpyacidv. Edv vadpyouvv
ONUAVTIKEG apPBOAIEG OYETIKA UE TNV eloTpalr) TOV €56050V 1| KOGTN TOV GYETILOVTOL [LE TNV TOANON
N mbavn emoTpoen TV ayoddv mov amoartovv T cvveyxlouevn avaueién mmg Aoiknong, dev
avayvopiletal To oYeTIKO £6000.

3.9 MicOhoerg

Koatd v évapén wog cvppwviag, n Etapeia kabopilel o av pia tétola copeavia givot 1 epmeptéyet
picBwon. Katd v évapén 1 katd mv ek véov a&lohdynon ¢ cvpeoviag, N Etoipsio dtakpivel Tig
TANPOUES KO TO AOUTH OVTOAAGYLOTO TOV OTALTOVVTOL AT TN GUUP®VIN, GE EKEIVA TOL APOPOLV TN
picBwon kot og gkeiva mov apopovv dALe GTotKEln PACEL T®V CGYETIKMOV gVA0Y®V a&ldV Tovg. Edv n
Etoupeio katodnéel mog yo pio xpnuatodotikn picbwon sival avéeikto va, yivel o dlayopiopndc tmv
TANpoOU®Y  o&omota, TOTE ot afleg TOLv TEPLOLGLOKOD GTOWEIOL Kol TNG VLIOYPEMONG OV
avayvopiloviot eivar ioeg pe tnv €0A0YN a&io TOV TEPIOVOIAKOD GTOXEIOV. XVVETMS, 1| VITOYPE®OT Oa
LELOVETOL UE TIG TANPOUES o1 omoieg Ba yivovTon Kot €va TEKUAPTO YPNLOTOOIKOVOUIKS KOGTOG O
avayvoploTel pe faon to emrokio davelopov g Etapeiog.
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MicBmoeig Bdoet Tov omoimv n Etapeio avorapfdavel ovclacticd AoV Toug Kivdvous Kot To OPEAT|
g Woktnoioag yapoktnpilovior ¢ xpnuatodotikés mobmooels. MeTd Vv apyiky] avayvopion 1o
UcHOUEVO TTEPLOVGIAKO GTOLYELD avayvpileTal MG OGO 160 Ue TO YOUNAOTEPO, HETAED TNG €OA0YNG
a&lag Tov Kol ¢ mopovcag adiag Tov eAdylotov pwcbopdtov. MeTtd v apyIKn avayvoplor, To
TEPLOVCLAKO GTOLYEID AOYIOTIKOTOEITOL COLO®VO [LE TN AOYLOTIKT TOALTIKY TTOL £poppoletat ylo avtd
10 ePLovVolakd ototyeio. Ta mocd TMANPOUOY Yo ¥PNUATOd0TIKEG ebmaelg daympilovior petaly
YPNLOTOOIKOVOUIK®DY  OMOTEAECUATOV Kol  peloong g avtiotoyng vmoxpéwone. To
YPNLOTOOKOVOULKO €000 Katavépetol oe Kabe mepiodo katd tn didpkela tng picBwong dote va
TPOKVTTEL £V0, 6TABEPO EMTOKIO EMTL TOV VIWOAOITOV TNG VILOYPEDMCNC YPNUOTOSOTIKNG HicOmong.

[eprovoiokd oToryeio VO GALOVG TOTOVE LICOMCEMV KATATAGGOVTUL OTIC AEITOVPYIKESG eHDoELS Kot
dev avayvopilovtorl oty Katdotaon Xpnuotoowovopkig @éong g Etapeiag. Ot kataforég mov
aeopolv og Aettovpykég mobmaoels avayvopiloviar otny Katdotaon Zvvolkod Eicodnuatog katd
™ dudpkela ¢ picbwong. . Katd v apyn g picbwong, n Etapeio a&loroyel av mpoxettol yio
YPNLOTOS0TIKY| picBmon pe Bdon Ta TapakdTom d0o KprTnplo:

i Av 1 oOuPoon cuvdéeTal Pe TO SIKOIMUN ¥PNONG TOL TToyiov.

ii. H oloxApmon g odppacng eEaptdtor and ™ xpfon Tov mayiov.

3.9.1 Xpnpatodotikég MicOmoseig

Or kataforég Aettovpyikdv pioBdoemy Kotavépoviol g domdvn otnv Katdotaon Xvvoiikov
Etcodnuartog Pacel g dueonc pebodov ot didpketa g picbwonc. Katd v apyn g picbwong n
Etapeia aglodoyel av mpdkettor yio xpnpotodotikn picOmaon pe faon cuykekpipuéva kpitnpla.

3.10 KoBapd ypnpraTootkovopuikd awoteAéopaTa,

To xobopd ¥PMNUOTOOIKOVOUIKG OTOTEAEGUOTO GTOTEAOVDVIOL OO TOVG MIGTOTIKODS TOKOLG Omo
enevovOEvTa SLOOEGIIO KOl YPTUATOOIKOVOUIKEG TIGTOGELS, OO TOVG YPEMCTIKOVG TOKOLS KOl TO.
Aourd £€00a Tpame(dv Kabh¢ Kot amd to, kEPON Kot CnUieg amd TOANGT CLUUETOYDV KOL XPEOYPAP®V.

O1 3ed0VAeVEVOL TOTOTIKOL Kol ¥PEMOTIKOL TOKOL KoToywpovvtal oty Katdotoon Zuvoiikov
Ewsodnpartog, 6tav kabiotavtor dedovievpévol, facet Tng nebddov tov TpayUaTikoD ENLTOKiOV.

3.11 ®dpog £16001paTOg

O @0Opog e1c0dNpaTOG XPNOTG amoTerelTaL amd TOV TPEXOVTA Kol TOV avaPaAilopevo edpo. O @opog
gloodnpartog Kataywpeital oty Katdotaon Xvvolikod Elcodnuatog ektdc amd Ty nepintmon mov
apopa KovovALL To 0TTola KaTay®povvTon amevbeiog ota idlo KEPAAML, 0TOTE KOTAYMPEITAL OTA {10
KepAaAoLL.

O Tpéyov @OPOg €GOONUATOC EIVOL O OVOUEVOUEVOG TANPOTEOS POPOG ML TOL POPOAOYNTEOD
€1000MILTOG YPNOMNS, PAoel TV DeoTIGUEV®OY 1| OVGLIGTIKA DECTIGUEVOV GUVTEAEGTMY POPOV KATE,
TV nuepounvio g XpNUOTOOIKOVOUIKNG Oéong, KabdC Kol 0moldNTOTE AVATPOCUPLOYT GTOV
@OPO TANPWOTED TPONYOVLEVAOV YPTICEDV.

Avafaiiopevoc eopog opiletar 0 pOPOS 0 0Toiog AVAUEVETAL VO EIVOL TTANPOTEOG 1 OVOKTHGUOG Y10l
Stopopég uetald TG AoYIoTIKNG 0&l0C TOV GTOLYEIMV EVEPYNTIKOD KOl VIOYPEDCEMYV G EMINMESO
Xpnuatoowovouukedv Kataotdoemv kol TV ovIicTO®V (QOpPOAOYIK®V PAcE®V 7OV £YOVV
ypnotpomonbel otov  vIOAOYIGUO TOL  EOPOAOYNTEOL KEPOovg N (nuidg, kot AoyileTon
¥PNopoToldvTag T UEB0dOo vVIToAoYIoUoD e faon TV nuepounvie Xpnuoatootkovoutkng @éong. Ot
akolovleg TPocmPIVES Slopopés o AauPdvovtal vITOYN: 1 OPYIKN KOTOYMPNGCT CTOWXEI®Y TOV
EVEPYNTIKOD KOl TaBNTIKOV, 1 0Toio dev emnpedlel 00TE TO AOYIGTIKO OVTE TO POPOAOYNTED KEPDOG
Ko Opopég oyeTildpeveg pe enevdvoelg o€ BuyaTpikég 6TV £KTOOMN TOL ALTEG 08 Ba OvVOGTPAPOLY
0T0 Gueco pEAMOV KOBMG KOl 6€ OPOPEG TTOV TPOKVLATOLV OO TNV OPYIKN OVOyvAOPLon TNG
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vrepasiog. O avaforiiopevos @opog elcodnpatog Kabopiletal ypMoIUOTOIOVING POPOAOYIKOVGS
ocuvteleotég mov eiyav 1efel o oYL N eiyav ovodDS Tebel o WYL HEYPL TNV MUepounvia TNg
XPNUOTOOIKOVOUIKNG OE0MNC KOt aVOUEVETOL Vo gival o€ 1oyh TNV TEPiodo Tov 01 avaPaAlopeveS
(OPOAOYIKEG AmoUTOELS B0l KATAGTOOV OTaLTNTES KOl O1 VTTOYPEDCELS TANPMOTEES.

Katd t dwdikacioc vroloyiopod tov tpéyovia kot Tov avaPailopevov eopov g Etapeiag 1
Atolknon €xel AdPet voyn v afePardtnTa oyeTIKd pe T Poporoyikn Béon g Etaipeioc, oyetikd
pe toyxov mpdcbetovg @opovg ko mpodotiwa. H Awoiknon g Etopeiog micteder 6TL TLYOV
VIOYPEDCEL MO OVELEYKTEG (QOPOAOYIKEC YPNOES Aapfdvoviag vrdyn TG epunveieg Tov
(OPOAOYIKOV VOOV KOl TPOTYOVULEVT] EUTELPTL OO POPOAOYIKOVS EAEYXOVS OEV AVAILEVETAL VOL EYOVV
oNUAVTIKY eTiTTOoN entl TV Xpnuoatootkovoutkdv Kataotdoewy. Xe tepintwon vEmv TANpopopidv
Kol YEYOVOT®V TTov o yveoTomombovy Kot SNUIovPYHGouY TNV avayKatOTNTO Yo ovadedpnon tov
EKTIUNOCEMV, 1] EXIOPAOT) ENL TNG POPOLOYIKNG damdvne/ecddov Ba ameucovioTel Kotd v tepiodo mov
Ba yivel avtn N eravekTiunomn.

H avaoaiiopevn poporoyikn omaitnon Kotoympeital Lovo 6Tny £KTocT 6TV onoia gival Thavo otl
LEALOVTIKA QOPOLOYNTED KEPON TPOCGOPUOCUEVE LLE TNV OVOCTPOPN] TOV EKTEGTEMY TPOCHPVMV
dwpopdv Ba vapEovv évavtt tov omoimv M amaitnorn pmopesi va ypnoworombel. H oio tov
OVOPOALOUEVOV POPOAOYIKDV OTAITHCEWDV EAEYYETOL GE KAOE Mpuepounvia TS XpnUATOOIKOVOUIKNG
®¢omg Kot LELDOVETOL KATH TNV EKTOGT TOVL OgV gival TAE0V TOAVO OTL TO GYETIKO POPOLOYIKO OPEAOG
0o vAomonOei.

[Ip6cBetor PoOpOL E160OMUATOG TOV AVAKVTTOVY OO TN OLVOUN HEPIGUATOV KATAYM®POVVTHL GTOV
1010 ¥pdVO UE OVTOV TNG VTTOYPEMOTG KATAPOANG TOL GYETIKOD UEPIGLLOTOG.

3.12 Xopyneiopog amoLTI|CEMV - VTOYPEDCENDY

O copynOIGHOS PN HLOTOOIKOVOLLK®V TEPLOVGLOKDV GTOLYEIDV LUE VTOYPEDGELS KO 1] ATELKOVIGT] TOV
KaOopov TOGOV TPUYUONTOTOLEITAL UOVO EPOGOV VIAPYEL VOLIKO OIKOIOUN Yo COUYNPIOUO KoL
vrdpyel mpdbeon yia drakavovicud Tov kKabapod 10600 TOV TPOKOHTTEL A0 TOV GCUUYNPICUO 1 Yid
TAVTOYPOVO SLOKAVOVIGO.

3.13  Mepiopata

To pepiopoto KatoympovvIol Mg VTOYPEMOT LETA TNV EYKPIoT TG dtavoung Tovg amd TN [evikn
Yvvélevon tov Metdywv.

3.14  Néa AoyioTIKG TPOTVTTY Kol S1EPUNVEIES

A. Néa IIpétona, Aweppunveies, Avodewpniocis kot Tporororqosls voretapevav Mpotdinov To
omoia £yovv 1e0¢l o€ 160 KAt £xovv VoBeT Ol anrd TV Evponaiky 'Evoony.

O1 akdAovbec Tpomomomoelg [lpotvmmwv Exovv ekdobel amd 10 Zvpupodiio Aebvov AoyioTik®V
[potonwv (IASB), &yxovv viobembei and v Evporaixky Evoon kot n gpapuoynq tovg sivor
vroypetikn and v 01/01/2018 7 petayevéstepa.

o Tpomomoumosis oto AIIXA 4: «Egappoyn tov AIIXA 9 Xpnporoowovopikd Méca og
ovvovaopd pe to AIIXA 4 Acpahotikéc ZopuPacelsy (e@appoletor Yo eT61EG TEPLOOOVS TOV
Eexvouv v 1 peta Ty 01/01/2018)

Tov Zentéufpro tov 2016, to IASB mpoéfn oy £kdoor tpomomoincemv 610 AIIXA 4. Tkomdg TV

€V MOY® TPOTOTONCEWMV EIVOL VO TPOGIOPLGTEL O YEPLGUOC TV TPOCOPIVAV AOYICTIKDOV EMOPUCEDV

AOY® ™G SropopeTikng nuepounviog Evapéng woyvog tov AIIXA 9 Xpnuatootkovoutkd Mécsa Kot Tov

vnd €ékdoon Ilpotdmov yia Tic ac@oiioTiKéc ovuPdcelc. Ot TPOTOMONGELS OTIG VPICTAUEVEG

onaitioelg tov AIIXA 4 emrpénovv oOTIC OWKOVOUIKEG OVIOTNTEG T®V OmMoiwV Ol KUPlEG

OpaoTNPLOTNTEG GLVOEOVTOL LE AGPAALOT Vo avafailovy v epapuoyn tov AIIXA 9 éwg to 2021
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(«mpocopviy amaAlayn»), Kol EMTPEMOVY GE OAOVLG TOLG €KOOTEG ACPUMOTIKOV GLUPAcE®V va
avayvopicovy oto Aoutd cuvolkd £c00a, ovii ota kEPON 1 oTig nuiée, ™ HeTAfAnTOTNTA TTOL
evo€yeTal Vo TPOKOYEL amd TV gpapuoyn tov AIIXA 9 mpwv v ékdoomn Tov véou Tlpotdmov yia Tig
0oQOAMOTIKEG cLpPdoelg («tpocéyyion emikaAvyne»). To véo TpoOTLTO dev €xel emidpacn oTIg
Xpnuartoowovopkés Kataotdoeilg g Etaipeioc.

¢ Emjoieg Bektiooeig tov AIIXA — Kokhog 2014-2016 (epoppoletor yia €T1)o1Eg TEPLOSOVS TOV

EexivoOv v 1 peta Ty 01/01/2017 won 01/01/2018)
Tov Aexépppro Tov 2016, to IASB ntpoéPn otnv éxdoon «Etroieg BeAtidoeic tov AIIXA — Kokhog
2014-2016», n omoia amoteleitan amd pia oelpd tpomomooemv og oplopéva [IpdTuma Kat amotelet
UEPOG TOL mpoypaupatog yo TG €moleg Pedtiwoelg ota AIIXA. Ot Tpomomomocell mov
nephapfavovtatl otov KukAo avutdv eivar ol e€ng: AIIXA 12: Amocagnvion tov mediov ePaproyng
tov [Ipotomov, AIIXA 1: Awypapr tov Bpayurpodbecuov e&oipécemv Yo Tovg voBeTOHVTEG Yio
O™ Popa to AIIXA, AAII 28: Empétpnon piag ouyyevoug 1 piag koworpaéiog otnyv e0Aoyn aéia.
O1 tpomomoncelg epappdlovtal yio eToleg Teptddovg mov Eekvobv v 1 puetd v 1 lavovapiov
2017 6o0v apopd oto AIIXA 12, kou v 1 petd v In Iavovapiov 2018 d6cov apopd ota AITXA 1
kat AAIT 28. Ot tpomomoincelg dev €xovv emidpaon oTig Xpnuatootkovoulkés Kartaotdoeig tng
Etaipeiag.

e Tpomomoinon oto AIIXA 2: «Tawvopnon ko Empétpnon Xoveoriayov Iinpopnig
Baoclopevov oe Xopperoyikovg Tithovo» (epappoleton yro eTnoleg TEPLOOOVS TOV EEKLVOVY
v 1 petd v 01/01/2018)

Tov Iovvio Tov 2016, to IASB mtpoéfn oty £kd0cn TpoTOTOINoNG TEPLOPLGUEVOL GKOTOV 6T0 AITXA

2. Zxomdg ¢ €v AOY® TPOTOTOINGNG €ivol v, TUPAGYEL OIEVKPIVIGEIS GYETIKG LUE TOV AOYIOTIKO

YEPLOUO CUYKEKPLUEVAOV TUTMV GUVOALAY®OV TANPOUNG Baci{OUEVOV GE GUUUETOYIKOVS TitTAOVG. [Tio

CLYKEKPIUEVO, T TPOTOTOINGT EIGAYEL TIG OMOLTNOES OYETIKA HE TOV AOYIOTIKO YEPICHO NG

EMIOPOONC TV TPOoHTOOECEDY KATOYDPOONG Kol U1 KOTOYVPMONG OTNV EXLUETPNON TOV TANPOUDY

Bacilopevmy 6€ GUUUETOYIKOVG TITAOVS TOL dtokavovi{ovTol (e LeTPNTE, TOV AOYIOTIKO YEPICUO TMV

CLVOALOY DV TANPOUGV PoctlOUEVOV 68 GUUUETOYIKOVS TITAOVG TTOL QEPOVV £Va YOPOKTNPICTIKO

OLOKAVOVIGHOD GE GUUYNOICTIKN PAcT Yl LTOYPEWDOT TAPOKPATNONG POpov, kabdg kol pio

TPOTOTOINGM GTOVG OPOVE Kol TPoDTOOEGELS piag TANPpOUNG PacilOUeVNG G GLUUUETOYLIKOVS TITAOVC,

N omoio petafdirier v TtaSvouNnom TG GLVOAAAYNG omd SaKavoviLOUEVN UE UETPNTA OF

dlokavovifopevn pe  oLUUETOYKoVC Tithovg. H  tpomomoinom dev  €xel  emidpoomn oOTIg

Xpnuoartoowovouikés Kataotdoeilg g Etapeiog.

o Tpomomoujoeis 610 AAIL 40: «MeTa@opéc Enevoioemv og AkiviiTa 0 1] 6€ GALEG KATYOPiES»
(e@appoletor Yro €T OLES TEPLOSOVS TOV EEKIVOVV TNV 1] peTd Ty 01/01/2018)

Tov AexéuPpro Tov 2016, to IASB mtpoéPn oty €kd0GT TPOTOTOUCEMY TEPLOPICUEVOD GKOTTOV GTO
AAITI 40. Zx0omd¢ TV €V AOY® TPOTOTONCEMY Eival va evioyLOel | apyn Yo TG HETAPOPES OO, 1) OF
enevdvoelg o€ axivnta, mote va kabopiotel 6Tt (o) pio petaPifacmn amod, 1 o€ enevdvoelg o€ axivinTa
0o TpémeL VO TPOYUOTOTTOIEITAL LOVO EQPOCOV VTLAPYEL LETABOAN G YPNOT| TOV aKvViiTOV, Kot (B) pia
tétola LETaPOAN otn ypNom Tov akwvnitov Oa mepteldupave Ty a&loAOYNCN TOV KATA TOGOV TO €V
AOY® akivnto TAnpol ta Kptrtipla TaSvoun oG ToL Mg emevOLTIKO akivnto. H ev Adym petafoin ot
ypnon o mpénel vo vootnpileTol amd oYETIKN TEKUNPI®OT) /0modeikTikd otoryeio. O1 TpOTOTOINoELS
dev &yovv emidpaom otic Xpnuatoowovoukéc Kataotdoeig e Etapeioc.

o EAAIIXA 22 «Xvvorrayés og Eévo Nopopa kot [poxatafintéo Avrairaypo» (epappoletal
Yo ETNGLEG TEPLOOOVS ToV EeKtvoOy Ty 1 petd v 01/01/2018)

Tov Asképuppio tov 2016, 1o IASB mpoéfn oty éxdoon piag véag Atepunveiog, tng EAAIIXA 22. H

ev MOy® Atepunveia meptAouPavel TIC OmOITOELS GYETIKA LE TI GLUVOAAQYUATIKY 1ooTiuio Tov Oa

TPEMEL VO, YPNOLLOTOLEITAL KATA TNV TTAPOVGIOCT) CLUVOAAAYDV o EEVO VOISO (T.). GUVOAAOYEC

€000mV) 0Tav £xel Aneoei 1 do0el TAnpoun tpokatafoiucd. H véa Atepunveio dev €xel emidpaocn oTig

Xpnuatoowkovopkéc Kartaostdoeic te Etopeiog.
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e AIIXA 15 «Eocoda ané Xvppaceig pe Ilehdteey (epappoletor Yoo €To1Eg TEPLOOOVS TOV
Eexavovv v 1 petd v 01/01/2018)

H Etoupeia epapuolet yia mpdtn eopd to AIIXA 15 «Ecoda and Zvupdaoceig pe [eldtecy.

To AIIXA 15 avtikaBiotd to AAIL 11 «Kataokevaotuicd Zoppforaiay, to AAIL 18 «Ecoda» kat Tig
ocuvaelg dtepunveies kat epappoletarl oe OA0 T 6000 TOV TPOKVTTOVV OO GLUPAGELS [LE TEAATEG,
EKTOG €0V Ol GUUPACEIS AVTEG EURITTOVY OTO TMEDIO EPUPUOYNG GAA®V TpoTHTwV. To véo TPOTLTO
Kaf1ep@VEL £vol LOVTELD TEVTE GTOSIMV Y10 VO EMUETPOEL TAL £5050, TTOL TPOKVTATOLV 0O GLUPAGELG
[e TEAATEG.

1. ITpocdiopiopog g (tawv) copPoacnc (copfacemv) pe Tov TEAAT.

2. [Ipocd1oploHoc TOV VIOYPEDCEDMY EKTEAECTC.

3. IIpocdiopto oG TG TNG GUVOAALYNGS.

4. Emuepiopoc g TG GUVOAAOYNG 0TI DTOYXPEDGELS EKTEAECTG TNG SOUPaOTG.

5. Avoyvopion €60dmv 0tav (] €vOO®) W0 OLKOVOULKT] OVIOTNTO EKTANPMVEL U0 DTOYPEWMOT
EKTENEDT|G.

H Boown apyn eivar 6t pio owkovopkn oviomra Bo avayvopicel to £€00da pe TPOTO TOL VO
amewcovilel tn petaPifoacn tov ayadmv 1 VANPECIOV GTOVE TEAUTEG GTO TOGO TO OTOI0 OVOUEVEL VO
dwkaovTon o€ ovTdAlaypo yio avtd ta ayafd N T vanpeoieg. Eniong, meptlappdver 11g apyég mov
TPETEL VO EQAPUOCEL il OIKOVOULKT] OVTOTNTA Y10, VO TPOGOLOPIGEL TV EMUETPNOT TOV EGOOMV KUl
TN XPOVIKT GTIYUN TNG OVAYVAPIONG TOVG. ZOUemva e To AIIXA 15, ta éc0da avayvopilovtal otav
0 TEAGTNG OMOKTO TOV EAEYYO TV ayaddV 1 VINPESLOV, TPocdlopilovTag Tov ¥povo g petafifaong
TOV EAEYYOVL - €(T€ GE EOOUEVT YPOVIKT GTIYUN €ite ag Pdbog ypdvov.

To AITXA 15 dev &iye emnidpaon otig Xpnuaroowovoukés Kataotdoelg g Etaipeiog.

o AIIXA 9 «Xpnpoatootkovopikd Méco» (E@appioleTar yio £T101EG TEPLOOOVG OV EEKIVOUY TNV 1
peta v 01/01/2018)

H Eroupeio epappdlel yuo mpodt @opd ta AIIXA 9 «Xpnuatoowovouikd Mésa». H @oon kot n
EMIOPOCT TOV OALOYDV OVTMV, VOADOVTOL TOPUKATO.

To AIIXA 9 aviwkabfiotd tig Tpovoteg Tov AAIL 39 mov apopov oty Ta&vounon Kot EMUETPNON
TOV YPNUATOOIKOVOLUK®DY TEPLOVGLOK®Y GTOLYEIMV Kol YPNUOTOOIKOVOUIKAOV VTOYPEMCEDY Kol
ocoumepiapBavet emiong £va LOVTELD AVOUEVOUEVAOV TOTOTIKAOV (NUIOV TO 0Toio ovTkafioTd 10
LOVTEAD TOV TPOYHOTOTOMUEVOV TOTOTIKOV (nuidv. To AIIXA 9 xabiepodver emiong pio véa
TPOGEYYIOT NG AOYIGTIKNG ovTiotadong Pacilopevn oe apyég Kot avTUeT®milel aoVVETELES KOl
advvapieg oto povtédo tov AAIT 39.

Ot véeg mpovoleg yuo TG (NG amopeimong, 68 OPIoUEVEG TEPTTMOCELS EYOVV MG OTOTEAEGUN Ol
avopevopeveg {nuiec va avayvopiotodv vopitepa.

o Koatataén ko empétpnon TV (PNUATOOIKOVOHIKAOV TEPLOVGLOKAV OTOLEIOV Kol
VITOYPEDCEDY

To AITXA 9 dwatnpei og peydro Pabuod tig vrdpyovoeg anartiosig Tov AAIL 39 yio v ta&vounon
Kol TN UETPNOT TV YPTLOTOOIKOVOUKADV VTOXpe®oe®mV. QoT060, eS0AEIPEL TIG TPONYOVUEVES
katnyopiec Tov AAIT 39 yia To ¥PNUATOOIKOVOULKA TEPLOVGLOKE GTOLYEIN: SLUKPATODUEVO OC TN
AMEN, davelo Kot omantnoelg Kot dabéoiua mpog TdANCT).
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H vio6émon tov AIIXA 9 dev giye enidpaom o1 Aoylotikég moATkés g Etaupeiog mov apopoiv
TNV KOTNYOPlOTMOiNom Kot  EMUETPNON  TAOV  YPNUOTOOIKOVOUIK®OV  oTolyelov Kot TV
YPTLOTOOIKOVO KMV VTOYPEDCEDV.

e Amopsioon

H Eropeia €xer povo pio katnyopio xpnUoTOOIKOVOUIKAOV TEPLOVGLOKMY GTOLEIMV TOL VITOKEWVTAL
670 V€O HOVTELO TOTOTIKAOV {nudv Tov AIIXA 9, fjtot Tig anaitnoels ond TeAdTec.

Evo ta topeloxd Swbécipuo kot To TOUENKA 1GOOVVOUN VTOKEWTOL EMIGNG OTIS OTOLTIOEL
anopeioong tov AIIXA 9, 1 avayvopioBeico {nuia aropeimong Ntav EMOVGIOOMG.

To AIIXA 9 amoutel ond v Etaipeio vo v100etnoel T0 HOVTEAD TOV OVOUEVOUEVOV TIOTOTIKOV
MoV yuoo aut v Katnyopio YPMUATOOIKOVOUKOD TEPLOLGLOKOD GTOXEIOL  (AmOTGELS Omd
TEAMITEC).

Ov avapevopeveg mototikés (nuiég Paciloviar ot dwwpopd avapeco oe OAEG TIG GLUPATIKEG
TAPENKEG POEG TTOV iVl OOLTNTEG COUPOVA PE TN oVuPacn Kot OAEG TIG TOUEOKES POEG OV M)
Etapeia mpoodoxd va elonpalel. OLeg 01 VOTEPNGELG TAUELNKDY PODV TPoe&oPAovVTOL e Pdom TO
KOTE TPOGEYYION OPYIKO TPOYLATIKO EMLTOKIO.

H enidpaon g viobBétnong tov AIIXA 9 6Gov apopd TV AmOUEIDCT) TOV EUTOPIKDY OTULTHGEWDY
omv Kotdotaon Xpnuatoowovoukng Oéong e Etapeiag v 1 Iavovapiov 2018 dev ftav
onuavtikn. e tov A0yo avtd, o1 TANPOQEOPieg TOV TOPOLGLAGTNKAV GTIS XPTNUOTOOIKOVOLIKES
Koataotdoeig g 31/12/2017 dev éxovv avabempnbei kol mopovcidlovial OTmG elyov OmeKovioTel
Baon tov AAIT 39.

o Epmopikég Amartiosig

H Etaipeio epopudler mv amromomuévn mpocéyyion tov AIIXA 9 yin tov vmoAoyiopd tov
OVOUEVOLEVOV TIOTOTIKOV {Npadv, cOHeova pe Ty ontoia, 1 TpoPreyn {nuiag empetpdrol Tavtote
o€ 0G0 160 UE TIG AVOUEVOUEVEG TIOTMTIKEG (nuiec ko' OAn T didpkela {ONC Y10, OTAITHGELS IO
TEAUTEC,

INa Tov mpocdlopiopd TV OVOUEVOUEVOV TIOTOTIKOV {NUOV o€ GYE0T UE TIG OTMULTNCELS Omo
neldteg, N Etaipeio ypnowonotel mivaka npoPréyenv mototikng (nuidg pe Pdon v evnlikioon
TV vroAoimwv, Pacilopevo oto 1otopikd otoweion tng Etaipeiog yio mototikég Cnpieg,
TPOGUPUOGUEVO VL0 UEAAOVTIKOVG TOPAYOVTEG OE GYECT LE TOVG OQEWMETEG KOL TO OLKOVOUIKO
nepPariov.

H eridpaon g epappoyng Tov véouv tpotimov otnv Katdotaon Zvvolukod Eicodnpatog g
Etapeiag katd v 31 Aekepppiov 2018, vroroyiletor cuvolkd oe EYPQ 55 yihiddeg nepinov. H
OTOUEIMON TOV EUTOPIKOV amantoemV oneikoviletar mg «IIpoPAdyelg yia emcQaieic amaltnoeEI»
otv Katdotoon Zuvoiikov Eicodnpotoc.

B. Néa IIpotvma, Awepunveisg, AvaBsmpioseig ko Tpomomomoseig voretapevov Ipotdinowv To
omoia ogv £xovv TEOEL 68 1oV 1] 0V £xovv VI0BeT Ol ard TV Evponaikny 'Evoony.

o Tpomomoumoeis 6to AAIL 28: «MoakpontpdBeopec Xoppetoyés oe Xvyyeveic ka Kowonpaico»
(e@appoletan Yo eTio1EG TEPLOSOVG TOL EEKIVOUY TNV 1] peTd v 01/01/2019)

Tov Okt®Bpro tov 2017, to IASB mpoéfn oV £Kd0CT TPOTOTOINCEMV TEPLOPIGUEVOL GKOTOV GTO

AAII 28. Zkomdg TV €V AdY® TPOTOTOINCE®V EIVOL 1 TAPOYT SEVKPIVICEWV CYETIKA LLE TOV AOYIGTIKO

YEPIOUO TOV HOKPOTPODEGU®V GUUUETOY®OV o€ Uio. cvyyevi N Kowompoéio. — OTIC omoieg dev

epopudletor n péBodog g kabapng Béong — Pacet tov AIIXA 9. H Etaupeia 0o eéetdoet v

27



AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

EMMTOOT OA®V TOV TOPATAVEO 0TI Xpnuatoowkovopkés e Kataostdoelg, av Kot dgv avapévetat va
éxovv gpappoyn. Ta avatépm dev Exovv vioBetnBel and v Evponaiki ‘Evoon.

e Tpomomomjcsig 6to AIIXA 9: «IlpomtinpwBévrta oy cio pe ApvnTiKi) Anédoon» (EQUPROZETOL
Y10 €T GLES TEPLOAOVGS TOV EeKivovv TNV 1] peta tnv 01/01/2019)

Tov Okt@ppro tov 2017, 1o IASB mpoéfn otnv £kd0CT TPOTOTOINCEDV TEPLOPIGUEVOL GKOTOV GTO
AITXA 9. Bdoel tov volotauevov omotioenv tov AIIXA 9, pio owovopkn ovtotnto Oo
EMUETPOVGE EVO YPTLLOTOOIKOVOLKO GTOLYEIO TOV EVEPYNTIKOD PE OpVNTIKY 0mdd0Gn otV €0A0YN
a&la péow tov amoterecudTmv, KOOMG TO YOUPAKTNPIOTIKO TNG «apVNTIKNG anddoone» Ba propovce
va BewpnBel OTL dnpovpyel evoeyOUEVES TOUEIOKES POEG Ol OToleg OV amOTELOLVTOL HOVO O
TANPOUES KEQaAiov Kal TOKov. BAoel TV TPOTOTOMGE®V, O1 OIKOVOLKEG OVTOTNTEG EMITPEMETAL VL
EMUETPOVV GUYKEKPLUEVA TPOTATPOTEN YPNLOTOOIKOVOULKA GTOLYELD TOV EVEPYNTIKOD LE OPVNTIKN
0m0d00T 6TO AMOGPEGEVO KOGTOG 1 TNV E0A0YN 0&io LEG® TMV AOUTMOV GLVOMK®YV 6000V, EPOGOV
mAnpeitat pia cvykekpiuévn tpodmodecn. H Etapeio Oa e€etdoet Ty enintoon 0LV TOV TOPATOVEO
o11g Xpnuotootkovouikés g Kataotdoeig, av kot dgv avapévetal va £xovv epappoyn. Ta aveotépm
dev &yovv vioBem el amd v Evponaikn Evoon.

¢ Emioieg Behtidoeig tov AITXA — Kvkrog 2015-2017 (epappoletor yia eT1]01€g TEPLOOOVS TTOV
EexvoOv Tnv 1 petd tnv 01/01/2019)

Tov AexéuPpro tov 2017, o IASB mtpoéfn otnv éxdoon «Etoieg Bektidoeic tov AIIXA — Kokhog
2015-2017», n omoia amoteleiton amd pia 6epd Tpomomocemv og opicpéva [pdtuma Ko amoterel
UEPOG TOL TpOYpPauUaTog Yo Tig £tnoleg Peitidvoelc oto AIIXA. Ot tpomomolncelg mwov
nephapfavoviol 6Tov KOKA0 avtdv eival ot e€ng: AIIXA 3 - AIIXA 11: Zoppetoyikd Sikod oo
OV KATEYE TPONYOLUEVMGS O ATOKTAOV G€ pia amd kowvov Aettovpyia, AAIL 12: Emntdoeilg otov oopo
E1000NLOTOG OO TANPOUEG YO XPMHOTOOIKOVOULKG HEGH TOEIVOUNUEVO G OTOlXEld TV 1dlov
keporaiov, AAIT 23: Kbéotn doveiopod emréipa yioo kepaatomoinorn. Ot TpomoOmOoELg
epopudlovtal yuo €T oleg TEPLOOOVS oL Eekvovv TV 1| petd v 1In lavovapiov 2019. H Etaipeia
Ba egetdoel Vv emintoon OAV TV Tapartdve otig Xpnuatootkovoukés e Kataotdoeig, av kot
dev avapévetar va £xovv epappoyn. Ta ovatépm dev £xovv viobetnOel and v Evponaikn Evoon.

o EAAIIXA 23 «ABeparotnrte oyetikd pe Xepropovg @opov Ercodnpatoc» (spappoleton yia
gTnoleg mePLOdovg mov Eekivouv Ty 1 peta v 01/01/2019)

Tov Iobvio tov 2017, to IASB mpoéfn omv éxdoon piag véag Atepunveiog, g EAAIIXA 23. To
AAIT 12 «Dbépor Ewcodnuotocy mpocdiopilel Ttov AOYIOTIKO YEPIGUO TOL TPEYOVIOC Kol
avaPoAilopevov @oOpov, oAAd dev mpoodlopilelr TOov TPOMO pe TOV omoio Bo mpémer va
avtkotontpilovtar ol emntdocels g apeforotntag. H EAAIIXA 23 nepihapfdver Tig emmpocheteg
tov AAIT 12 amoutnoelg, Tpocdiopilovtog Tov TpOTo e Tov 0moio Oa mpémel va avtikatontpilovtal
0l EMNTMOELG TNG afePardTnTOg GTOV AOYIOTIKO YXEPIOUO TV POpwV elsodnpatoc. H Etapeia Ba
eetdoel NV enintOon OA®V TV Tapandve ot Xpnuatoowovopkés e Kataotdoeic. Ta avotépm
dev &yovv viobemBei amd v Evponaikn Evoon.

o AIIXA 17 «Ac@arieTikég Xoppaceicy (pappuoleTan 1o ETNG1ES TEPLOSOVS TOV EEKIVOVY TNV
N peta v 01/01/2021)
Tov Mdw tov 2017, to IASB mpoéfn otnv ékdoomn evog véov Tlpotdmov, tov AIIXA 17, to omoio
avTikadiotd Eva evdldpeco [lpotumo, to AIIXA 4. Xkomdg Tov épyov Tov TASB ftav 1 avantuén evog
eviaiov IIpotdmov Paciopuévov otig apyéc (principle-based standard) yia tov Aoyiotikd yeipiopud OAwv
TOV TOTOV UCQUAIGTIKOV GUUPACEDY, GUUTEPIAAUPBAVOUEVOV KOl TOV GUUPBACEDV AVTACOAMONG
OV KATEXEL Evag 0oQaAloTIKOG popéag. 'Eva eviaio [Ipotumo Paciopévo otig apyég Ba evioyvoet )
GLYKPIGIUOTNTO TNG YPTHUATOOIKOVOULIKNAG avAPOPAC UETOED OIKOVOULK®OV OVTOTHT®Y, JIKUI000G1MV
kal keporatayopdv. To AIIXA 17 kabopilel tic amartnoelg mov Oa mwpémel va epopudlel pio
OLKOVOWIKT] OVTIOTNTO OTI YPNUOTOOIKOVOULKT] TANPOQOPNOT TOL OYETILETOL HE OOQOAIOTIKESG
ocvopuPacelc mov ekdidel kKot cvppdoelg avtacpdiong mov katéyel. H Etapeia 6o e&etdoet v
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EMMTOOT OA®V TOV Tapandve otig Xpnuatoowovoukés e Kataotdoeis av Kot dev avapévetat va
&xovv gpappoyn. Ta avatépwm dev £xovv vioBetnBel and v Evponaixn Evoon.

o Tpomomomjceig oto AAIL 19: «Tpomomoinon, Ilepikoni] 1 Awukavoviopog Ilpoypapparog
KaOopropévov Mapoyov» (epappoletor yio €T 01EC TEPLOOOVS TOV EEKIVOUV TNV 1 PHETE TNV
01/01/2019)

Tov ®efpovdpto Tov 2018, o IASB mtpoéPn oty £K606M TPOTOTOCEMY TEPLOPICUEVOL GKOTOV GTO
AAII 19, Béoet t@v onoimv pio 0IKOVOLLKY] OVIOTNTO ATOLTEITOL VO XPT|CILOTOLEL EMKALPOTOIUEVES
OVOAOYIOTIKEG TOPASOYEC KOTA TOV TPOGOOPIGUO TOL KOGTOLG TPEYOVCOAG VANPECING KOl TOV
kaBapov TOKOL Yo TNV EVOTOUEVOVOO, TEPIOSO WETE TNV TPOTOMOINGT, TNV TEPIKOTN 1 TOV
OlKAVOVIGUO €VOG TPOYPAUIaTog KaBopIoUEVEOY TOpoy®Y. XKOTOG TV €V AOY® TPOTOMOLGEMY
glval m evioyvon 1ng Katavonong TV OWKOVOUK®OV KOTOOTAGE®Y Kol 1 TOpOYN TEPICCOTEPO
YPNOIUOV TANPOQOPIOV oToVG ¥pNnoteg avtav. H Etaipeio o efetdoel v emintoon dAov Tov
napandve otig Xpnuatoowovoukés g Kataotaoels. Ta avotépm dev éxovv vioBetnbel and v
Evponaikn Evoon.

o AvaBedpnon 7Tov Evvowohoyikov IMhoiwsiov Tng Xpnpotooikovopkig Avagopdg
(epappoletar yro €T 01EC TEPLOOOVGS OV EEKIVOUY TNV 1] petd tnv 01/01/2020)

Tov Médptio tov 2018, 10 IASB mpoéfn otnv avabedpnon tov Evvororoyikov ITioisiov tng
XPNUOTOOKOVOIKNG AVOQOPAS, GKOTOG TNG OTOlNG NTOV 1) EVOMUAT®OGY CNUAVIIKGOV Bgpdtov Ta
omoia dev KaAvTTOVTAY, KAOMG EMIONG KO 1) EMKALPOTOINGT Kol TapoyN OlEVKPIVIGE®V GE GYECT e
ocvykekpéveg kafodnynoels. To avabewpnuévo Evvororoyikd ITAaicto g XpnUotootkovoutkng
Avapopdg teptiopfavet Eva vEo KEPAANLO GYETIKE [LE TNV EXLUETPTON, GTO OTOI0 OVOAVETOL 1] Evvold
™G EMUETPNONG, CLUTEPIAAUPOVOUEVOV TOPAYOVTOV TOL TPENEL VO, AGUBAVOVTOL VTTOWYT KOTA TNV
emAoyn piog Pdong empétpnong, OEuoTo GYETIKG PE TNV TOPOLGINCT KOl YVOOTOTOINGN OTIg
Xpnuatoowovopkég Kataotdoeig kot kafodynon avapopikad e TNV arooveyvdplon GTOLEIDV TOV
EVEPYNTIKOD KOlU VTOYPE®OE®V omd 11 Xpnuoatootkovopkéc Katactaoeg. Ilepoutépw, T0
avabewpnuévo  Evvoloroywd IMlaicio g  Xpnuoatoolkovoulkng  Avaeopdc  meptiapPavet
BeATIOUEVOLG OPICUOVG TOV GTOLXEIMY TOV EVEPYNTIKOD KOl TMV VIOYPEMGEMV, KafodnNynorn mov
vrofonfd v epappoyn TV gV AOY® OPICUMV, ETIKALPOTOINCT] TOV KPLTNPI®V Y10 TNV avayvAOpLoT
TOV OTOWEI®V TOL EVEPYNTIKOD KOl TOV VTOYPEDCENDV, KaOMg emiong kol OlEVKPLVIcE o€
ONUAVTIKOVG TOUELG, OTMG 01 pOAOL TNG SLYEIPLONG, TNG CLVTNPNTIKOTNTAG KoL TG ofefordTnTOg KATA
TNV EMUETPNOT OTN PN LOTOOIKOVOLLKY] TTANpopopnon. H Etapeia Oa egetdost tnv enintmon dAwv
TOV Topamave otig Xpnuoatootkovopuikéc ¢ Kataotdoelg. Ta avatépm dev £xovv viobetnbei amd
v Evponaikn Evoon.

e Tpomomoumosels 6Tl Avagopés Tov Evvororoywkov IThorwsiov tng Xpnpotooitkovourtkng
Ava@opag (epappoleton Yo 101G TEPLOGOVS TOV EEKIvOUV TNV 1] petd v 01/01/2020)

Tov Mdaptio tov 2018, 10 IASB mpoéfn otnv éxdoon Tpomomouvjcewv oTic Avagopéc tov
Evvololoyuot IThatsiov g Xpnuatootkovokng Avoeopds, oe cuvéyela g avademdpnong tov.
Opiopéva Ipotvra meptrapufdvovy pntég avapopés oe mpoyevéotepeg £KOOGELC TOLV Evvololoyikov
[Maiciov g XpMUoTOOIKOVOUIKNG AvVAQOpAs. XKOTOC TV &V AOY® TPOTOTMOMCE®V Eival M
EMIKOLPOTTOINON TOV ©OC AV® OVAPOP®Y Kol 1 LTOSTHPIEN Yo TN UETAPacT oTo avabempnuévo
Evvoloroywo ITAaicto g Xpnuotoowovoukng Avaeopds. H Etaupeia 0o e€etdoetl v enintoon
OOV TOV TapuTdve otig Xpnuotootkovopkés g Kataotdoelg, av kol dev avapéveTol vo, EXouV
epopuoyn. Ta avotépm dev £xovv vioBetndel and v Evponaikr Evoon.

o AIIXA 16 «MicOmceio» (epappoletor Yo €T1)61EC TEPLOOOVS TOV CEKIVOUY TNV 1| HETE TNV
01/01/2019)
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Tov lavovapio tov 2016, to IASB mpoéPn otnv €kdoon evog véou Ilpotvmov, Tov AITXA 16. Xxomdg
Tov €pyov Tov [ASB ftav 1 avantuén evog véou Ipotdmov yia piobmoeig mov kabopilet Tig apyég Tig
omoieg epapuolovv kot to 600 pépn oe pia cvppacn - dnradn kot o TeAdtng («o WoebwTg») Kot o
TpounBevg («o eKIGBOTAGH) - YO TNV TOPOYN OYETIKOV TANPOPOPIOV Yo TIG MeODGEC KaTd
TPOTO OV AMEKOVILEL TOTA VTEG TIG cuvaAdayéc. [a v emitevén avTov TOL GKOTOV, 0 PIGHMTNG
Oo Tpémel Vo avayvoPIGEL TO TEPLOVGLOKE GTOLXEID KO TIG VIOYPEDGCELS TOV ATOPPEOVY OO TN
picbmon.

To véo mpdtvmo Ba epappooctel and v Etopeia amd v 1 lavovapiov 2019. H Erapeia Ba
viwoBemoel v e&aipeon TOv TPOTVTOL OOV EMITPEMEL VO UMV OVOHOPP®OOVY To KOVODALD TNG
TPONYOOUEVNG YPNONG KOl 1) ENMIMTOON NG EPAPHOYNG TOV VEOL TPOTLTOL B AVOLOPPMOCEL TO
vdroumo g kKabapng Béong v 1 lavovapiov 2019. Qg ex tovtov, n Etopeia Oa avayvopicet pio
vroypémon HicBmong Kotd TV nuepounvia TG TPOTNG EPAPLOYNAG, Yo TIC UIoOMoELg mov giyov
nponyovuévag toStvoundel g Asitovpykég uobmoelg, pe v eeoapuoyn tov AAIT 17 kot
Tautdypova Eva 166moco meplovciakd otoryeio. H Etapeia Ba empetprioet v vroypéwon picBwong
otV Topovco, o&io TV VToAEwoONEVEY Katafoldv meboudtov oe npoefoAinuévn PBdon, pe
YPNOT| TOV KATAAANAOL EMITOKIOL TPOEEOPANGNC KAUTA TIV NUEPOUNVIO TN TPDTNG EPAPLOYNG.

Béoel tov avotépo,  Etapeia Tpoéfn o apytk] avaivon g avaplevVOUEVNG EXIOPAONS TOV
AITXA 16 v 1n lavovapiov 2019. Mg Bdon tnv tp€yovco eKTiuncT g S10iknong, N OVaUEVOUEVN
enintoon otV Etoipeia givat adénon ota GuVoriKa TepovGlokd g ototyeio A0Ym TG
KEPUAALOTOINGNG TOV TEPLOVCLOKADV GTOLYEIMV TTOV EYOVV dKaimpa YpHoNG Katd 0pog mepimov
EYPQ 130 y1hddeg £c 190 yihiddeg kot pio avtictoyn ovénon tov vmoxped®@cemv ond cdnoes.

H Etoupeia mpoypappatifel va viofetnoet ta kovodpyla mpdTLMIO KOTE TNV OmontoOUEVT
npepounvia epappoyng.

Eniong, 10 ZvpPoviio tov Aebvav Aoyiotikdv [lpotdmov €xel ekddOEL 0pIGUEVA TPOTLTIO KO
TPOTOTOIGELS TPOTVTMV, TO OmOoila OPMG dgV Exovv vioBetnBel akdun and v Evponaikn Eveoon
Kol 0ev &xouvv gpapuootel mpoémpo amd v Etaupeio. H Etapeio dev mpotibetar va epapuodcel ta
TPOTLTTAL AVTA VOPITEPA KA 1] EMITTMCT] TNG EPOPLOYNG TOVG OEV £XEL TPOGOLOPIOTEL.

4, KaBopiopég evroymv a&rov

Kdamoteg Aoylotikég moATIKEC Kat yvmatonomoelg ¢ Etapeiog amattovv tov kabopiopd gvioywv
a&1DV YL TO YPTLOTOOIKOVOULKE KOl U1 ¥PTUATOOIKOVOUIKG GTOlYElD EVEPYNTIKOD Kol TaldNTiKoD.
Evloyeg a&ieg €xovv mpocdiopiotel facel Tov akdAoVOmV PeEBOd®V He oKOTd €lTE TNV KATOYDPN O
Toug otig Xpnpatoowovopkés Kataotdoelg eite ™ yvootomoinon tovg. Omov ypeidletat,
TEPOLTEP® TANPOPOPIEG GYETIKEC UE TIG VITOOEGELS OV EYvay Y10 TOV KAOOPIGHO TV EVA0YOV alldV,
YVOGTOTOLOVVTOL GTIG CTUEIMGELS TOV 0POPOVV GLYKEKPILEVA GTOLYEID EVEPYNTIKOD KOl TAONTIKOV.

H Etapeio éxel edpoimost €évo mAaiclo €A&yyov ava@oplkd HE TN HETPNOT NG OVOKTAGIUNG
a&lag/evroyng a&iag, To 0moio TEPIAAUPAVEL UI0, OPAS0 ATOTIUNGNG TOV £XEL TN GUVOALKT] VOHVN Yo
TNV ENONTEIN OAMV TOV CUAVTIKOV UeETPioe®V £0A0YNC a&lag, cuurmepthapfovouévav tov Exmédov
3 TV,

H opddo a&oddynong e&etdlel TOKTIKO TIC OMUOVTIKEG U TOPOTNPNOUUES EIGPOEG KOl TIG
TPOGOAPUOYES ATOTIUNOMG.

Koatéd ™ pérpnon g evioyng aiag evog meplovcslokod ototyeiov 1 vmoypéwone, 1 Etoupeia
YPNOoYLoTolel peTprioa peyédn tng ayopdc, oto Pabud mov avtd givar geiktd. Ov gvloyeg alleg
KOTOTAOOOVTOL G€ SIOPOPETIKA EMITEIN COUPDVO, LE TA OEGOUEVO TTOV YPTCULOTOLOVVTOL OTIC TEYVIKES
uebddovg amotipumong, og eENg:
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Eminedo 1:  tég (Ympic mpocapuoy£Eg) vepyol ayopds Yo TOVOUOIOTUTIO TEPLOVCLOKE GTOLYElN

KO VITOYPEDOCELS.

Eminedo 2:  dedopéva, eKTdS TV TIUOV aryopdg mov mepthapPdvoviar oto Eminedo 1 kot
glval TapaTnpNoL Y10 TO TEPLOVOLAKO GTOLKELD 1) TNV VoY PEWOT), £lTE Aueca (T.). TIHES)

eite éupeca (m.y. e€ayfévra amd TEG).

Eminedo 3:  dedopéva yuo 10 mePovolakd otoyeio N v voypéwon mov de Pacilovtal o
TOPOTNPNCILO SESOUEVA TNG AYOPAS (UM TOPATNPNOES LETPTOELS).

Edv 1o dedopéva mov xpnoipomotodviat yio TNy EMPETPNON TG €VA0YNG a&lag EVOG TEPLOVGLOKOD
GTO(EIOL 1) LOG VTTOYPEWMOTG LITOPOVV VoL KATYOpLonoBohv g SlopopeTIKd ETimeda TNG LEPAPYNONS
g0 oYV 01DV, TOTE M EMUETPTION TNG EVAOYNG a&ing KATATAGGETOL 6TO GOVOAD TNG 670 1610 eminedo
™G lEpapyNoNs HE TO YOUNAOTEPOL EMMEGOL OESOUEVO TOV €ivOl GNUOVTIIKO Yo OAOKANPN TNV
empérpnon. H Etropeio avoyvopilel petapopéc peta&d tov emmédmv e 1epdpynong v oywv a&umv
070 TEAOC TNE TTEPLOdOV GuvTaENg Xpnuotookovoulk®v Kataotdoemy, evidg TG 0moiog GUVTEAEGTNKE
n oAhayn. Agv éxouvv mpaypoatonomel petapopég HETaED EMITESMV TNG lEPAPYNONS ELAOY®V 1DV
katd tnv 31 AekeuPpiov 2018.

4.1 IlehdTeg KoL AOUTEG ATOLTIGELS

H gvAoyn o&ia Tov TELOTOV KOl TOV AOITOV ATUITNCENDY, EKTOC TV OKIVITOTOCE®MY VIO EKTEAEDT),
EKTIULATAL G 1] TOPOVGO A0 TOV UEAAOVTIKMOV TUUEIK®V PODV, TPOEEOPANUEVOV LE EMTOKIO TNG
ayopag v muepounvia g Xpnuoatoowovoukng ®éonc. Ov Ppayumpodbecpe  omoiTnoels
avayvopiloviol oty tiporoytaky toug aéia. H eddoyn a&io tov medatdv Kol TovV AOUdV anolTHeeEmY
npocdtopiletar HOVO Yo, GKOTOVG YV®GTOmoinong otg Xpnuotoowovoulkéc Kataotdoslg kol dg
SLpEPEL OVCLOOIDE OO TIC AOYIOTIKEC.

4.2 Tlapayoya pRoTO0IKOVOHIKE péca
H Etoupeia dg ypnoypomotel mapdymya ypnUOTOOIKOVOUIKA TPOTOVTA KOt LEGH avTIoTAO oG Kivdhvo.
4.3 Mn mopay®yo. pIUOTOOLKOVOULKE 6TOVYELD TO.0NTIKOD

H gbhoyn a&io kabopiletal yio 6KOmOVG YVOGTOTOMGE®V Kol bToAoyileTon Bacetl TG mapovoag asiog
TOV LEAAOVTIKAV EKPODY KEPAAAIOV Kol TOK®V VITOAOYILOUEVA LE TO EMLTOKIO QYOPAC TNG NUEPOUNVING
Kiewoipatog. o ypnuotoowovopikéc obhoelg 1o emtokio ayopds Kabopiletal amd TIG GYETIKES
uicodoticég cuupacelc.

5. Kvxirog epyaciav
2018 2017
Awprpon 1157608 1345516
Exdooeig 2597443 3470106
Aowd £60da 406 588 779 081

4161639 5594703
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Ta «Aowd "Ecodm» apopovv kuping ta emmAéov £6050 TOL TPOEPYOVTAL OO TOANGELS TEPLOSIKAV,
TOL OTTO10L EVOOUATMOVOLV dMPOL.

6.

r

8.

Kéotog moin0évrav

Mic60i, £pyod0TIKEC EIGQPOPES KOl AOUTEG TOPOYES
AmocPécelc

Exdooe1g

ApoBég ko é€oda Tpitv

Aowtd £6000

Ecobda amo emicpaieig amaitnoeig

Aoutd

"E£000 dr0iknong kot o1a0eong

O1 Baotkég katnyopieg e£60mV d10iknong kot d1abeomg avaivovtal mg
edng:

Mic0oi, £pyodoTIKEC EIGQPOPES KOl AOLTEG TOPOYES

AmocPécelg

ApoBég tpitwv

[Ip6Preyn yio. amolnpimon TPOSHOTIKOD

"E€oda drapnpiong kot tpodOnong

Hopoyég ko apoPéc Tpitmv (evoikia, TNAETUKOWV®VIES, NAEKTPIGUOG,
Aowmég apoPéq)

Aoiol opot kot TEAN

Aowmd

Y10 ¢€0da mapoyEg Kot apolPég tpitov cvunepthappdaverol To tocd tov EYPQ 70 500 1o omoio
aopd ££oda drotkntikng vrootipiEng amd v ANTENNA TV (2017: EYPQ 73 362).

9.

Aowrd £€0d0.

[IpoPreyn ama&ioong amobepdtov
[Ip6Preyn emoparadv anaitioemv (onp. 23.1.2)

Ao
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2018 2017
743 657 808 995
131 396
2568010 3594 086
9 327 10 361
3321125 4413838
2018 2017
10 000 -
2981 1097
12 981 1097
2018 2017
442 938 339 801
59 134 62 782
285 346 222 452
54 575 54 992
121 978 72171
159 986 178 966
3172 2731
162 586 100 773
1289 715 1034 668
2018 2017
- 29 017
55420 432 875
14 018 9841
69 438 471733
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10. Koéotog pobodociog

2018 2017
Mic6oi ko nuepopicOio 872 819 927 886
Epyodotikéc e10(popég 285 268 184 479
Aowméc mapoyéc 28 508 36 431

1186595 1148796

To x6610¢ pieBodociog mepthapfaveTal oo NG KOVOUALL TNG KOTAGTOGTG OMOTEAECUATMV:

2018 2017
Kéotog ntmoAnbéviov 743 657 808 995
"E€oda droiknong kot didfeong 442 938 339 801

1148795 1148796

To 2018, 10 cVOVOro TOL amAGYOAOLUEVOL Tpocwmikoy NG Etaipeing aviibe oe 50 dropa, evd
avtiototya kot to 2017 frav 50 dropa.

11. KoaOapd ypnpoatookovopikd arotericporo
2018 2017
"Ecoda toxmv 11 13
20VOA0 YPNILUTOOLKOVOUIKAV £600 IV 11 13
ZOVoAOyLOTIKES SL0POPEG - (37)
Tokot ££0da (4 025) (9 155)
Tokot €000, pLoKkpoTPOHESOV daVEIOD 0O GUVOESEUEVES EMYELPTOELS (708 587) (708 611)
Tokot é€0d0. Bpayvmpoeciov daveiov omd GLUVIESEUEVES EMYEPNOELS (108 000) (108 000)
TOVOAO YPNIATOOLKOVOIIK®V EE0S @V (820 612) (825 803)
KaBapd ypnuotookovopkd arotshéoporto (820 601) (825 790)
12. DOopog E1600MN0TOG
() Zopgovia Tpaypnotikod GoporoyKoD GUVTELESTY)
2018 2017
Znpiec Tpo eopmv (1326 259) (1150 229)
DOpog £1600MUATOG BACEL TOL POPOAOYIKOD CLUVTEAEGTN 384 615 333 566
Mn eKTITTOUEVES ATAVES (64 486) (31 143)
Mn ovayvoplopéves TPOCMPIVES SLPOPES 17 790 (42 698)
Mn avoyvepiopéves eoporoyikég Cnuég (337 919) (259 725)

33



AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

H EXinvu @oporoyikr] NopobBesio kot ot oyetikés datdéels, vmokevior o gpunveiec and Tig
QOPOAOYIKEG apyES. Ot INAMGEIS POPOV EIGONUATOS KATATIOEVTOL GTIS POPOLOYIKES APYEG OE ETNOLN
Baon, ahAd to k€PN N ot INUEG TOL INADVOVTAL Y10, POPOAOYIKOVE GKOTTOVG, TOPUUEVOVY TTPOCHPIVA
EKKPEUEIS EmG OTOV Ol POPOLOYIKEG Opyéc EAEYEOLV TIG Popoloyikég dnAmaoelg katl to Piiic Tov
(POPOLOYOVUEVOV, KOt e BAom TOVG EAEYYXOVGS 0LTOVG, B0l OPLGTIKOTOMBOVV KOl 01 GYETIKEG POPOAOYIKES
VROYPEDGELS.

Kot v 31 AekepPpiov 2018, n Etaipeia dev €xet edeyybei amod Tig pOPOAOYIKES OPYES Y10 TIG XPTOELS
2010 £mw¢ 2018. H Etaupeia dev €xel AdPel omoradnmote eVIOAN EAEYYOV A0 TIG POPOLOYIKES OPYES Y10l
TIG avoOTéP® YpNoels. Qo1600, cOupova pe v andeacn ™ Oropérelag tov XtE v apifp.
1738/2017, n mopaypaen T@V EOPOLOYIK®OV aElOCEMV EIVOl TEVIOETNG KOl Ol GUVEYEIC TOPATAGELC
TOPOYPOONG EIVOL AVTICUVTAYHOTIKEG. XVVERMG, N Atoiknon g Etaipeiog Oempel Tig poporoyikég
VIOYPEDGELG TV YpHoe@V Tov EAnEav katd tnv 31 AskeuPpiov 2010, 2011 kot 2012 ¢ oploTIKES.

INoa tic yproeig 2011 émg kar 2017, n Etoupeio £yt AGPEL TO TIGTOTOMTIKO OPOAOYIKNEG CUUUOPPDONG
UE GOUQOVN YVOUN omtd TOV 0pK®OTO EAEYKTN NG, Pdoel Tov datdéemv Tov apbpov 65A tov Kmdka
®oporoywkng Aladikaciog (N.4174/2013 6mwc awtdg woyvel). Ao 1 Iavovapiov 2016 kon €netta, 0
TIGTOTOMNTIKO QVTO EVOL TPOALPETIKO YO TIC AVAOVUUEG ETOUPEIES, SOUP®VA e TO ApBpo 65A Tov N.
4174/2013, 61m¢ 1oyvEL. AV 0T TO TIGTOTOUTIKO TPOKVTTOVY GLUYKEKPLUEVO, POPOAOYIK( OESOUEVA, Y10l
v eleyyBeica etaipeia pe Ta omoio cLUE®VEL Kot 1) apUOOLN EAEYKTIKT] GOPOAOYIKN OpYN], TO EV AOY®
TIGTOTOMNTIKO AOTEAEL AVOTOOTAGTO TUNUE TV EKBEGEDV EAEYYOL TG G Ave apyns. H dwamictmon
GTO POPOLOYIKO TIGTOTOUTIKO TAPUPAGEWDY TNG POPOAOYIKNG VOpobesiag umopei vo Aapupdvetat vaoyn
KT TNV EMAOYN VTOOEGEDV TPOG EAEYYO AT TIG POPOAOYIKES apyEG KATA TIG dlaTdEelg Tov apbpov 26
tov N. 4174/2013, 6mwg 1oybel, Pdoel Tov onoiov ot VIoBEceLg mov eAEYYOVTAL KATA TPOTEPOUIOTNTA,
EMAEYOVTAL LE ATOPACT] TOV POPOLOYIKMV apydV Ue Pdon Kprmpla avdAveong Kivovvov 1, eEapeTikd,
ue Paon dAla kprtiplo, to omoio kabopilovral amd TIC apyEc Kot O ONUOGIOTOIOVVTAL. LVUVETMG, Ol
(POPOLOYIKEG apyES SVVAVTOL VA SIEVEPYNGOVV POPOLOYIKO EAEYYO TV YpNoewv tng Etaipeiag, yia Tig
omoieg dev £xel TapEADeL To dikaimpa Tov Anpociov va emPdiier popove. H Etarpeia dev avopével va
TPOKVYOUV TPOGOETOL POPOL Kol TPOGAVENGEIS GTO TANIGIO EAEYYOV TV YPNCEDV OVTMV OTO TIC
(POPOLOYIKEG aPYEG.

Téhog, yio v KAewduevn ypnon tov 2018 n Etapeio €xel vraybei 6to @oporoyikd €Xeyyo twv
Opxotav Eieyktdv Aoylotdv mov mpofiéneton amd tig dwatdéelg tov dpbpov 65 A tov vouov
4174/2013. O éheyyog avtog Ppioketon o€ €EEMEN KOl TO GYETIKO (QOPOAOYIKO TIGTOTOMTIKO
npoPAémetar vo, yopnynbei petd ) dnuocicvon tewv Xpnuatootkovokdv Katactdoemv g xpnong
tov 2018. Av péypt TNV OAOKANP®GT TOL POPOLOYIKOD EAEYYOVL TPOKLYOLV TPOGHETEG POPOAOYIKES
VIOYPEDGCELG, EKTIHOVUE OTL avTég O Ba €yovv ovolOON emidpacn ot XPNUOTOOIKOVOUIKES
Koartaotaoceic g Etopeiog.

SOUEmVa e TIG SIOTAEELS TS POPOAOYIKTG VOLODESING, 0 GLUVTEAEGTNG POPOL EICOONUATOC, KATA TV
31 Aexkepfpiov 2017 frav 29%. Qo1660, entonpaiveton 6Tt GCOUEOVO LE TIG AAAAYEG TTOV ETEPEPE O
vopog 4579/2018, 0 popoAoy1KdG GUVTEAESTNG TOPAUEVEL G 29% Y10, TOL EIGOSTLLOTOL TOL POPOAOYIKOD
étoug 2018, evd peidveral otadiakd o 28% Y10, Ta, El60dMLoTa TOL Poporoyikol tovg 2019, e 27%
Y10l TO ELGOONLLOITOL TOL pOPOAOYIKoD £Tovg 2020, og 26% Y10 T0. EIGOONOTO TOV POPOAOYIKOD £TOVC
2021 ko1 o€ 25% y10 T0L £1600NHATO TOV POPOAOYLKOV £TOVG 2022 Kot EMOUEV®V ETOV.

YOpemva pe TG JTdéelg g QopoAoyikng vopobesiog ol etaipeieg katafdiiovv kdbe ypodvo
TPOKOTAPOAT POPOV EIGOINUATOG VTOAOYIGHEVT 68 T0G00TO 100% emi Tov POPOL E1GOOMUATOG TNG
tpéyovcag ypnone Katd v ekkabdpion tov opov v emxduevn ypnom, toxdv vaepPaiiov moco
npoKkoTafoAng emoTpépetor otV Etaipeio HeTd amd @oporoyikd EAeyyo.
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13. Eveoopateg axwvnronomosig
Owoneda/
Kripwa/ Mnyovijpate/ ‘Emalo kot
EYKATUGTAGELS TELVIKES houmog Mertoagopikd
KTIpioV gYKoTooTdoslg  eEomAiopndg péoa Yvvoro
A&ia kTijong
Ynoérouro 1 Iavovapiov 2017 43 560 2532928 1237021 14219 3827728
IIpocbnkeg - - 18 011 - 18 011
Meiwoeig - - (942) - (942)
Yrorowwo 31 Askepfpiov 2017 43 560 2532 928 1254 090 14219 3844797
[Ipocbnkeg - - 23 307 - 23 307
Yrorowwo 31 Askepfpiov 2018 43 560 2532 928 1277397 14219 3868104
Yopeopéveg amocPioseig
Ynoérouro 1 Iavovapiov 2017 34 033 2532090 1222 256 14219 3802598
AmocfBécelg 1529 - 12712 - 14 241
Meuwoeig - - (330) - (330)
Ynrorouro 31 AskepPpiov 2017 35 562 2532 090 1234 638 14219 3816509
Amocféoeig 1396 - 12124 - 13520
Ynrorouro 31 Aekepfpiov 2018 36 958 2532090 1246 762 14219 3830029
Avanocfeotn aia
Ynrorowwo 1 Lavovapiov 2017 9527 838 14765 - 25130
Ynorovwo 31 Aekepfpiov 2017 7998 838 19 452 - 28 288
Yrorowwo 31 Askepfpiov 2018 6 602 838 30635 - 38 075

Aviro TEPLOVGLOKA oTOVY ELD

[ to onpa Tov meprodikod OK 1 uéBodog amdsPeong eivar n otabepn péBodog e mocootd 10% pe
Bdon tn didpreta Tov cvpPforaiov dikarmpdtov £kdoomng Tov gv Adym titAov. 'a ta Site Tov
TEPLOdIKMV akolovbeiton emiong 1 otabepn pébodog andoPeonc e mocootd 20%.

A&ia kTiong

Ynroérouro 1 Iavovapiov 2017
[poocOneg

Ynroérouro 31 Agkepppiov 2017
[poocOneg

Ynrorouro 31 Aekepppiov 2018

Zopfoérara

426 399

"E&oda
NAEKTPOVIKOV
£KO0GEMV Xvvoro

17400 443799
770 770

426 399

18170 444 569

12 316 12 316

426 399

30486 456 885
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Ynérowro 1 Iavovapiov 2017
Amooféoeig

Ynérowmo 31 Aekepfpiov 2017
Amooféoeig

Yrorouro 31 Agkepppiov 2018

Ynolrouro 1 lavovapiov 2017
Ynodlouro 31 Aekepppiov 2017
Ynolouro 31 Askepppiov 2018

14. AnoOépata

[Ipoidvta EToya

216 736 3263 219999

44 504 4 433 48 937
261 240 7696 268 936

40 490 5 256 45 746
301 730 12952 314682
209 663 14137 223 800
165 159 10474 175633
124 669 17534 142203

2017

440 017

440 017

H zmpoPreym ywo amotinon amobepdtov (Tpoldvta-6mpo TOV EVOOUOTOVOVTOL GTO TEPLOOIKH TNG
Etaupeiog) mov €xel emmpedoet 10 kovodA «Amobépato» Tov Xpnpatoowovopikov Kotaotdoewy,

Katd 115 yproetg 2018 won 2017 fTav:

Yrorouro g 1 lavovapiov
(Avaotpoen TpdPreymg) / TIpdPreym ana&imong

Ynrorowro g 31 Aexepfpiov

15. erhdTeg Kon AOUTEG OMOLTIGELG

[Tehdreg, emttayéc eloMPAKTEES Kol AOLTOL YPEDGTEG

Amaitiogig and cuvdedepéveg etaupeieg (onpeimon 26)

DITA eiompoaktéog

2018 2017

239952 210935
(62 830) 29017

177 122 239 952

2018 2017

4 849 588 4950 910
1274043 1267 338
190 216 345 342

6 313 847 6 563 590

Ytov Aoyaplocpd meprthapfavetor mpoPfreyn amopeioong emo@oimv amoitnoenv vyovg EYPQ
10 327 665 xatd v 31 Aekepppiov 2018 (2017: EYPQ 10 316 794) (Znpeimon 23.1.2).

16. Xpnpotikd oraféopna Kot 1606vvapa

Kotabéoeig dyemg
AwnBéoipa 6To Tapeio
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17. MeToykd Ke@AAOL0 Ko 0T00EpaTIKA

(a) MeToy1K0 KEQAAULO KoL SLoQopd vép TO ApTIo

Y11¢ 31 AekepPpiov 2018 10 katafefAnuévo petoyuco kepdaiato g Etapeiog avépyetal 6to m0c6 TV
EYPQ 38 694 894, dioupovpevo oe 120 921 543 ovopooTikég KOwEG LETOYES, ovouaoTikng adiog EYPQ
0,32 éxaotn, evd M dapopd and Ekdoor HETOYDV VIEP TO GpTio avépyetar o€ EYPQ 24 576 058.

() ToxTiké amodepatikd

Yopupova pe v EAAnvikn Etopukn NopoBeoio, ot etoipeieg vmoypeodvtol and ta KEPON NG
YPNONG, VO GYNUATICOVV TOVAGYIGTOV TO 5% Gav TOKTIKO amofepatikd Héypig 0Tov avTd PTAGEL TO
éva, Tpito Tov KoataPefAnuévon peToylkod Tovg keparaiov. To taxtikd amobepoatikd e Etaipeiog
v 31 AskepuPpiov 2018 ka1 2017 jrav EYPQ 189 202.

) Ao amoOspoTikd

To Aowmd amoBepotikd, Kuplwg, aEopovv apopordynta amobepatikd SPopmv daTaEemv Kot
vopoV, Kabmc Kot amodepotikd and £€6000 PoporoyNOEVTA KATH E101KO TPOTO EML TOV AVOTEP®
aQOPOLOYNTOV aToBELATIKAOV, dEV X0V LoyioTel avafailopevol @opot Kabdg avtd dev TpdkeiTon
va, dtoveun0ovv 6to aueso uEAAOV.

(0) Mgepiopata

Me Bdaon v EAAnvikn Etopikn NoupobOeoia, ot etaupeiec vmoyxpeovvial ce kabe ypnon va
SLOVELOVY GTOVG HETOYOVS TOVG TOVAGYIGTOV TO 35% TV KEPODV, LETA ATO POPOVG, KoL UETE OO
v kpdmon vy toktikd amobepotikd. H Etopela pmopeil vo unv mpoympnost coe davoun He
OLOPMVN £YKPLOT| TOV HETOY®V TT|G.

H Etapeia A0y TV cucocmpeuuévav {nuav tng 6ev umopel va dtoveipel pepicparo.

18. Adavero

H onpeioon avt mopéyel TAnpo@opieg Yoo Tovg 6povg TV davelokdv cvpupdcemv g Etapeiog.
IMo mepiocodTEpeg MANpOPOpiec oyeTikd pe tnv €kBeon g Etaipeiog oe kivouvo emtokiov Kot
GUVOAAOYLOTIKO KiVOLVO, YiveETal avapopd ot onueioon 23.

Bpayvrp60copeg davelakic vIOYPEDGELS

Emtoxkiwo Emtokio

Nopopa 2018 2017 2018 2017
Bpayvrpdbeopec dovelokic vmoypedoElg amod
Antenna Publications Ltd. £tafgpo enttoxio.
(onueimon 23) EYPQ 5,40% 5,40% 2 000 000 2 000 000

116 26 Oxtwppiov 2007, n Etaipeia ELafe ddvelo otabepol exttokiov omd Tn UnTpikn g etaipeio
Antenna Publications Limited vyoug EYPQ 2 000 000, pe Anén v 31 Askeufpiov 2008 avtopota
avoveovuevn péxpt vo {nmmobei n aromAnpoun tov amd ™ doveiotpia.
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Moxportp60sopeg d0VELOKEG VITOYPEDGELG

Emtoxkiwo Emtékio

Néomopa 2018 2017 2018 2017
MokpompdBeceg SOVELONKES VTTOYPEDMGELS OO
Antenna TV AE . Metafinté emtdkio (Euribor +
5,25%). O t6xog hoyileton og e&apnviaia fdaon
(onueioon 23) EYPQ 5,25% 5,25% 13000000 13000000

H Ertaipeio tov Méptio 2015 avoypnuatoddtnoe TAnpwg tov velotapevo otig 31 Askepfpiov 2014
Tpoanelikd davelopod, pe daveloud amod tn cuvoedepévn etorpeion Antenna TV ALE. vyoug EYPQ 13
eKaToppLPiOVY e xaunAotepo emttokto. H didpkeia Tov daveiov givar entd £, émg Tic 23 Maptiov
2022 ka1 to emtdKio avépyetal o Kopawvopuevo Euribor cuv mepifmpio vyovg 5,25%.

19. [ pépreyn Tapoydv TpocOTKOVD LOY® ££000V amd TNV VAN PEGiQ

H mpoPreym yio anolnpioon tpoconikcod, Aoym ££000vV and TNV VANPEGIN, AVIILETOTILETAL OTIG
Xpnuoatoowkovopkég Kataotdoelg og éva mpdypappo kabopiopévov tapoymv ko Paciletol oe
aveEAPTNTN AVALOYIGTIKY LEAETN.

H npoPreyn moapoydv tpocomikod Loyw eE660v amd v vanpecia, PAcel avVOAOYIGTIKNG LEAETNG
ocoppwva pe o AAIT 19, avaidetor 6Tov TOPAKAT® TIVOKa:

Kwnoeig g kabapng vroypémong mwov Exovv kotaympndei oty Katdotaon Xpnuotootkovoutkng
®éonc:

2018 2017
[apodoa a&ia g vmoypéwong v 1 lavovapiov 95 167 95479
Aomdvn mov avayvopiommke oty Katdotaon Zvvolikov Eicodrpatoc. 54 575 54 992
[Mapoyég ot epyalopévoug katafindeioeg (45920) (50 051)
Avoloyrotikég {nuieg / (k€pdn) 19 216 (3880)
Kootog emPapuveng petakivnong mpocmmikoh - (1373)
Mapovca a&ia g vroypiéwong v 31 Aekepppiov 123 038 95 167
"E&od0 xataympnuévo oty Kartdotoon Zvvoiikod Eicodfuartoc: 2018 2017
Koéotog 1péyovcoc amacyOAnong 14 040 11 355
Toxot g vroypEmwong 1428 1528
Tepupartikég mapoyéc/Enidpaon mepikonng/Alokavoviopon 39 107 42 109

54 575 54 992
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To ££000 £xel avayvmpiotel oto e&ng kovdvAl tng Katdotaong Zuvoiikov Eicodnpoatoc:

2018 2017
"E€oda droiknong kot didfeong 54 575 54 992

O1 Baoikéc avaroyiotikég vroféaelg Katd v nuepounvia g XpnpUotootkovopkng @éong
(exppacuéves og pécot 6pot):

2018 2017
Emitokio mpoe&dpinong 1,56% 1,50%
Méooc 6pog perroviikmv avénoswv ucbov 1,90% 1,75%
Méon amopévovoa epyactokn {on 26,10 15,82

Emumiéov, 1 avdivon evaictnoiog te vmoypémong kafopiopévmy mapoymv Exel og e&Ng:
Avaivon EvawoOnoiog:
Ytov mivaxo 1oL aKkoAovBel avoivetal 1) evailcincia TG VIOYXPEMOTNG EVAVTL TNG ADENCNS Kot TNG

petmong tov emrokiov TPoeEHPANONG, TNG AVOUEVOUEVIS OENGTG LICHDY Kol TV EKTILOUEV®V
OKELO0EAMVY OTOY®PNCEDV.

Yevaplo Ynoypémwon % Enidpaon
Baowo Zevapro 123 038 -
Avénon IIpoe&opintucod Emrtokiov katd 0,5% 110 344 -10,3%
Meiwon IIpogopintikov Emroxiov xatd 0,5% 137 421 11,7%
AvEnon g vrobeonc Avénong wobov katd 0,5% 137 296 11,6%
Meiwon tng vrobeong AvEnong wmebmv katd 0,5% 110 325 -10,3%
AvEnon g vrobeong Okeloferdv Atoywpnoewy kota 10% 121 435 -1,3%
Meiwon tng vobeong Owerofehdv Anoympnoewv katd 10% 124 641 1,3%

20. pofréyerg

H Etoatpeia éxel d16popeg dikaoTikéG vTofEselg o€ EKKPEUOTNTO KATE T GLVAON TopEia EpyactdV Tng
pe ouVoMKEG amattovueveg omolnumcelg mocod EYPQ 276 652. Katd v 31 AskeuPpiov 2018, n
Etoupeio €xel oynuoticer mwpoPreyn mocod EYPQ 42 000 (2017: EYPQ 42 000), n omoia
OVTITPOCMOTEDEL TNV EKTIUNGN ™G AL0IKNONC ©C TPOG TNV TEPIOTOTEPO TOAVY VIOYPEDGN NG
Etaipeiag oyeticd pe avtég 11g anolnpidoceic. H Etapeio motevet 01t kopio omd ovtéc TIc VOkEg
VoBéoelg HEPOVMUEVO 1] GTO GOVOAO TOVG Og Ba £x€L GNUAVTIKNY EMIOPACT] GTO ATOTEAEGLOTA KO OTNV

PN LOTOOIKOVOULKT B€om TNG.

21. Avaparropeveg @oporoYIKES VITOYPEDCELS

O1 Befaropévec poporoyicéc Inuiég g Etaipeioag mov dev €yovv An&et avépyovtar e EYPQ 8 559
602 un copmepAapBavoUEVOV BLTOV TG TPEYOLGAS (PNONGS, TO VYOS TV ontoimv Ba kabopiotel pe
TNV VIooAN TG SNAWONG KoL AjyouV:

39



AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

Andn Andn Andn Andn Andn
2019 2020 2021 2022 2023
Dopohoyiég Cnpiec 3983785 1332107 1535407 826298 882005

Yv EALGSa, ot opoloyikég {npiéEg pmopovv va LeTapepBOUVY Y10 GOUYNPIoUO Yia pid TEPT0O0 TEVTE
et@v. To 2018, n Etaipeia dev avayvdpioe avoPailOUEVEG (OPOLOYIKEG OMALTHGELS OTIG TPOCWOPIVEG
(POPOAOYIKEG OLOPOPEG KL GTIG GUVOAKES POPOAOYIKES {Npés, emedn ekTind 0Tt 0 Ba vapEovv
UEALOVTIKG OpPOAOYNTEN KEPON OTO AUECO WEAAOV E€vavtl TV omoiwv ot {nuég Umopovv va
ypnotpomotnfovyv.

22. popun0BevTéc Kol AOWTES VITOYPEDCELG
2018 2017
[IpounBevtéc Kot Aomoi TeTOTEG 5920604 5811648
[Tocd dedovigvpéva Kol 0QELOEVO G GLUVOESEUEVES ETOIPEIEG
(Znpeioon 26) 25176 539 24330083
YmoypedGEIC 0O POPOVE TEAN KO OGPUAIGTIKOVG OPYOVIGLODS 261 889 253138
Agdovievpéva ££0da G€ TPiTOVG 2752 28 307
31361784 30423176
23. Awaygipion PNILOTOOIKOVOLIKOD KIVOVVOU

H Etoipeio extifBeton 6T00¢ TOpaKkAT® Yp1LOTO0IKOVOUIKODS KIVOUVOLG:

[MotoTikdg Kivovuvog
Kivdvvog pevototntog
Kivdvvog cuvOnkmv ayopdg
Ag1rovpykog Kivouvog

H onueiowon avt mopovoialer minpopopieg yia v €kbeon tng Etoupeiog og xébe évav amd tovg
AVOTEP® KVOUVOLG, Yol TOLG OTOYOVS, TIC MOMTIKEG Kol TiG dladikacieg mov epapudlel yio v
emMUETPNON Kot TN Swoyeipton tov Kvdvvov, kabdg kot T dlayeipion keparaiov. Ilepiocdtepa
TOGOTIKG oTOWEl YloL OUTEG TIC YVOOTOMOMGELS TepAauPavovtol 6e OA0 TO €VPOG TMV
Xpnpoatoowovopkmv Kataotdoemy.

To Aowikntikd ZvpPovito Exel T GLVOAIKT gvOHVN Y10, TN ONOLPYIC KoL TV ETOTTEID TOV TAAIGIOL
dwxeipiong kKvdvvov g Etanpeiog kot faoet eyKeKpuévmv TOMTIKGV TO, £l avabEcEL GTo TUNLA
TOTOTIKOD EAEYYOV TNV TOPAKOAOVONOT TOV XPTNUATOOTKOVOLUKAOV KIvOOV®VY. Ot TOMTIKES dtayeipiong
Kwvdvvou g Etatpeiog epappoloviol Tpokepévon va, avayvepiloviol kol vo avoldovtol ot Kivouvol
ov avtipetonifovral, va tifevtol opla avainyng kwvdbvov kot va oviiotaduifovtol ot kivouvot,
avéioya pe TIc ouvOnkeg g ayopds. Ot molttucég duayeipiong kKivdvvov, eEetdalovtal TEPLOSIKA MOTE
VO EVOOUOTMOVOLV TIG 0AAXYEG TTOV TUPUTNPOVVINL OTIC GUVONKEC TNG alyopdc Kol OTIC OPUCTNPLOTITES
¢ Etoupeioag.

To poakpoowkovopkd Kot ypnuotooikovopkd mepipdilov oty EAAGSo mapovoidlel onuddio
otabepomoinong, wotdéco e&akolovbel va vrdpyel afePardotnto. Ot Eleyyol KEPAANI®OV TOV OPYIKA
emPAndnkav otig 28 lovviov 2015, cuveyilovv va veioTtavtal, £OVIag OUMS YOAUPMDCEL OT|LLOVTIKA.
Yrnobétovtag o0t ov éleyyor kepoAiaiov Bo yodophoovv mEpUTEp® Kol Ppoyvmpdbecpa M
peconpdbeopa Oa eorerpBohv, dev avVOUEVETOL CUAVTIKT OPVNTIKY| ETITTOGN OTIS OPOCTNPLOTNTES
¢ Etoupeiag,
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H Eraipeia mapaxorovBoioe kot cuveyilel va mapakolovbet e peydin mpocoyn Tic ev Adyw eEghiéet,
Aappdvovtag kdBe oavaykaio pétpo @ote vo eEac@aAiler v ampdOKOMTN GUVEYION TNG
EMUYELPNUATIKNG TNG OPACTNPLOTNTAGS.

Téhog, n Etarpeia, péco tov opilov Antenna, diatnpel emapkn dabéca.
23.1 IMwoTtOTIKOG Kivovveg

[MotoTtikdg Kivovvog givar o kivovvog {nuiog tng Etaupeiog og mepintmon mov €vag meddtng 1 Tpitog
0€ GUVOAAOYT YPTLOTOOIKOVOUIKOD WHEGOV, OEV EKTANPAOCEL TIG CLUUPATIKEC TOL VTOYPEDGCELS Kol
oyetifeTon KaTd KOpLo AOY0 LE TIC amattioelg amd teAdtes. Me PAcn TNV TIOTOTIKY TOALTIKT TOV £YEL
Oeomicer 1 Etoupeio, kd0e véog meddng efetdleton yio TNV TIGTOANTTIKY TOV 1KOVOTNTO TPV TOV
npotafobv o1 cuvnbelc opot mAnpoucdv. H Etaipeio pe tovg meddteg mov mANpodV TOLG OpOLS
ouvepyasiog, TPoympd oI cuvayn copeEvNTIKOV. Opilovtal moTmTIKE Opla Yoo Kabe meAdtn, Ta
omol0l AVTITPOGMTEHOLV TO UEYIGTO AVOLYTO TOGO OV UTOPEl va Tapovctdlovy ot meAdteg, Ta omoia
TOpOKOAOVOOOVTAL  TOKTIKA OTO TOV TWOTOTIKO EAEYYO0 TPOKEWEVOL Ol  EloTpalelc  va
TPOYUATOTOOVVTOL HECH OTO TPOKAOOPIGUEVE TIOTOTIKA Oplo. XTo TAGICIL NG ovveyohS
TOPOKOAOVONGONG TOV TICTOTIKMOY KIVOOVOV TOV TEAATAOV, 01 KOPLOTEPOL TELATES £YovV opadomotnOel
GOLLPMOVO, LIE TO, OLKOVOUIKA KO [LE TO TOLOTIKG YOPAKTNPIOTIKA TOVS Kol GAAOVG TopdyovTeg (T.y. GV
OVAKOLY GE OWAO ETOIPEIOV M UE PACM TNV TWOTOANTTIKY TOLG KOVOTNTO KOl TTPOTYOVUEVEC
TEPIMTAOGELG PN LOTOOIKOVOUIK®V ducKoM®V). Katd cuvénegia kot e&attiog Tov SuoyepdV OIKOVOIKOY
ocuvNnKdV, T0 TIGTOTIKA Oplo. KATOIOV TEAUTOV EYOVV emOVATPosdloptotel / petmbel kot Kuping oe
meAATEG LIKPOTEPNG OLVOULKTG GTN GUVOAKT] SLOPNUGTIKT oyopd.

H Etoatpeio kotoyopel v TpofAeyn amopueimong TOL OVIITPOCOTEVEL TNV EKTIUNGT Y10 EVOEYXOUEVES
{nuieg amd GUYKEKPIUEVOLC TEAGTEG KOl ATUITIOGELS.

23.1.2'ExOgon otov ToTOTIKG Kivouvo

H Loyotikn aéio oV omatthoemy, avimpocnnevel T uéylotn ékbeon otov motoTikd kivovvo. H
EVNAIKI®OON VTOAOITOV amoITHCE®Y HETA TNV TPOPAEYN amopei®ons Kol dypoedmy Katd Tnv
nuepounvia g XpnUoTootkKovoutkng Oéomg Ntov:

2018 2017
Mn AfEavea 6313847 6563590
6313847 6563590

H Etapeio epappoler v amiomompuévn mpocéyyion tov AIIXA 9 yio tov vRTOAOYIGHO T®V
OVOUEVOLEVOV TIGTOTIKOV {Nmv, cOUe®VO LE TNV omoia, 1 TpdPAreyn (nuiag empeTpdrorl Tévtote o
0G0 {00 LUE TIG AVOUEVOUEVES TIGTMOTIKEG (nuieg kaf' OAN T didpreia {1 Yo AmOITNOELG OO TEAATES.

[Ma Tov TpocdopIoUd TOV UVAUEVOUEVOV TIGTOTIKGOV (NUMV 08 GYECT UE TIC OTALTIOELS A0 TEAATEG,
n Etopeio gpnoyomotel mwivaxo mpoPAéyenv miototikng Cnuidg pe Paon v evnlikioon tov
vrodoinwv, Pacilopuevo oto 1oTtopikd ototyeion Tng Etaipeiag yio mototikég (npisg, Tpocaprocuévo
Y10 LEAAOVTIKOVG TOPAYOVTEG GE GYECT] LLE TOVG OPEILETEG KOl TO OIKOVOLUKO TTEPIPUAAOV

H ocvvolkn mpoPreyn amouei®mong TEAATOV KOl AOW®V OmouTtHoE®V, AOY® TG Emidpacng ng
EQUPLOYNG TOL VEOL TTpotvmov oty Katdotaon Xvvolkot Elcodnupatog e Etatpeiag xatd v 31
AexeuPpiov, m omola &yel pewdoer 10 KOVOOA «IleAdtec KOl AOUTEC OMOTNGE) TOV
Xpnuatoowovopkav Kataotdoewv, agopd un Anavta Kot 1 Kivion g Katd TiG YPNOES OV
éEav v 31 Aekepfpiov 2018 ko 2017 frav:
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2018 2017
Yroérowmo g 1 lavovapiov 10316794 9883919
Awrypoapn Tpofreyng amopeimong (44 549) -
Znuieg amopeimong (onpeimon 9) 55420 432 875
Yroérowmo g 31 AekeuPpiov (onueimon 15) 10327665 10316794

23.2  Kivdvuvog pevetotiTog

O «ivévvog pevotdTTag cvviototonl o€ evdgyouevn advvapio g Etapeiag va exminpooel Tig
YPNLOTOOIKOVOULKES TNG LIOYPEDMGELS OTav avTéc Ayovv. H pocéyyion mov viobetel n Etapeia yio
T Stayeipton g pevoTdTNTOS £ival va dtacpaiilovy, 660 yiveTtan TePIoGdTEPO, OTL TAVTA B0l LITEPYEL
OPKETH PEVGTOTNTA Y10, VO EKTANPOVOVV TIC VTTOYPEDCELS TNG OTOV AVTEC ANyouv. Ot GYETIKEG aVAYKES
pevuoToTNTaG Yivovtol avtikeipevo dtoyeipiong HEGM TPOGEKTIKNG TOPUKOAOVONGNG TV YPEDV, TOV
YPNLOTOOKOVOULK®DY VOYPEMCEMV KOODG €MIONG Kol TOV TANPOUDV 7OV TPOYLATOTOLOVVTOL
KaOnpepva.

Ta kKeparoto yio TIg LaKpoTPOBes e avayKes pevatdmTag e&acparilovtal Tpocheta amd Eva ETaPKEC
1066 davelokmv keporainv. H Etaipeio £yt T xpnpatootkovopkt| vrostipiEn/dtevkoivven amd Tov
Opro tov Antenna (Xnpueioon 23.5).

Empoiq kepororokov eréyyov otnv EALGOQ

H Etopeio katagépvel va avtamokpiveTar pe emtvyio ot Suokoiieg mov veiotaviol AOYy®m Tmv
neploplopdv Kivnong kepaiaiov (Capital Controls) mov emiAndnkov to teAevtaio xpovia, £xoVTag
TopAAANA0 TN PN UATOOIKOVOLIKT DTOCTHPIEN TV HETOXMV TNG Kol Tov opilov Antenna, otnpilovtag
TN PEVOTOTNTO TOV EYYDPLOL GLGTHUATOG Kot cVveEYI{ovTag AmpOCKOTTO Kot OHOAd TN Agttovpyio TG
o€ 6LoVG TOVG TopElC dpaoTnploTOincNC.

Mopatifevral ot cupPotikég ANEELS TOV YPMUATOOTKOVOUIKOY viToypemoemy g Etaupeiog, fdoet tov
OLUPACEMV Kol CLUPOVIDV OV ioyvaY KaTé TV Nepornvia TS XpnHATOOIKOVOHIKN G Oéong:

AoyeTiké Zoppatikd Avyotepo 1 >5 &
31 Aekepfpiov 2018 vérorwo vwérorwo £T0Vg 1-3 ém 3-5 ém
[popnBevtég Ko Aomég
VIOYPEDCELS 31361 784 31361 784 31361784 -
Bpayvnpdbeoyieg
SOVELNKEG VITOYPEMOELG 2 000 000 2 000 000 2 000 000 -
Moakpompdbeoyieg
SOVELOKEG VTTOYPEMTELG 13 000 000 13 000 000 - - 13000 000
Extipopevog toxog
HoKPOTPOHEGLOV SOVEIGLOD - 2231396 691979 1385854 153 563
AoyeTiké oppatikd Avyotepo 1 >5 &
31 Aekepppiov 2017 vwérormwo vwérormwo £ToVg 1-3 ¢t 3-5 ém
[TpounBevtéc Kot Aouég
VIOYPEDCELS 30423176 30423176 30423176 -
Bpoyvmpobeopeg davelokeg
VIOYPEDCELS 2 000 000 2 000 000 2 000 000 -
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AoyeTiké TZoppatik Avyotepo 1 >5 &
31 Askepfpiov 2017 vérorrwo vérorwo £ToVg 1-3ém 3-5 ém
MoxpompdOeaoyieg
SOVELNKEG VITOYPEMOELG 13 000 000 13 000 000 - - 13000 000 -
Extipuopevog toxog
HoKPOTPOHEGOV SOVEIGLOD - 2923375 691979 1385854 845 542 -

23.3  Kivovvog cuovOnkav ayopag

O «ivdvuvog cuvnkdv ayopds cvvioToTol GTOV Kivouvo aALOYDV TIUDV, OTTMG Ol GUVOAAOYOTIKEG
ootuieg kKo to emrtokia, mwov emnpedlovv Ta amotedécpoto ¢ Etapeiog 1 v aéio tov
YPNUOTOOKOVOUIK®Y TNG pécmv. O okomog g dwyeipiong Kivdvvov amd Tig cuvONKeg ™G ayopdc
elvar vo eAéyyeton m ékBeon g Etaipeiag otovg kivdbvovg avtodg 6To TAICIO OTOdEKTOV
TOPOUETP®V, LE TAPIAINAN BEATIOTOTOINGT T®V ATOSOCEMV.

23.3.1 Xuvorrhoypotikog Kivovvog

H Etaupeia dev vdkertat 6 00G100TIKO GUVAALAYLATIKO KIVOUVO, OEGOUEVOD OTL TO HEYAADTEPO UEPOG
TV cuvolay®v tng devepyeitar oty EAAGSa pe PBaon 1o Evpmd. EmmpdcOeta m Etaipeio dev
VILOKELTOL GE GUVOAAAYUATIKO KivOUVO 0G0 apopd TIC SUVELKES TNG VIOXPEDGCELS 0e00UEVOL OTL, TO
oLVOLO Tovg etvan og Evpd.

Kabbhg 0 cuvoliaypotikog kivouvog dev givar onpovikds, dev mopatifetal avaivon evoicdnoiog.

23.3.2 Kivdvuvog emitokimv

H Eraipeia mpoxeipévon va dtacpolcobel and tov kivouvo avénong tov enttokiov £xel eEacparicet Ta
ddveta g and cvvdedepévn etatpeia. H Etoipeia dev éxet cuvdyet davela pe tpanelikovg opyavicons
uéco atn ypnon. Emmhéov, n Etaupeion dev £xel cuvayel GuUPAGELS Yo TOpay®yo X PTLOTOOIKOVOULKA
puéso mov va avtictoduiloov v ékbeon oe petaPorég emtokiov. Ta otoryeio evepyntikol Tng
Etoupeiog mov extifevtan o€ enTOKIOKEG SIOKVUAVGELC 0pOopobV KLPIDE 6T S100EG1L0 Kot 1GOSOVOLL
dwbecipov, KaBMG 01 ATUITCELS KOl 01 VTIOYPEDCELS vt Kupimg evOOOIAMKEG Kot cLVETMG 1) Etapeio
dev ektifeTon o8 GNUAVTIKO KIVOUVO EMITOKI®V.

Kozd v nuepopnvia g Xpnpatootkovopkng ®Eomg, To ypnratookovoptkd péca e Etatpeiag mov
VROKEWTOL 6€  KivOLVO EMITOKIOV NTOV:

XPNUATOOIKOVOUIKE PEGH KUPUOIVOIEVOD ETITOKIOV 2018 2017
XpNUOTOOKOVOLIKG oTotyeio evepynTikoy (Xpnuotikd dtabéotpa Kot

15030vauLo) 96 936 142 622
Aavelopoc amd covdedepéveg ETLYEIPTCELS 13 000 000 13 000 000

Muo petafoin katd 0,5% tov emtokiov Katd v nuepounvia tng Xpnuatootkovoukng @éong Oa
emnpéale avaroyo Oetikd 1 opynrTika To amoteréopota e Etopeiog, kKotd ta mocd mov
napovoidovrol topakdte. H avédivon éywve kotd Tov 1610 TpdémO Y1 to 2017,

Amotehéopata
0,5% ad&non  0,5% peioon

31 Askepppiov 2018

EvaisOnoio tapsiokdv podv (64 515) 64 515
31 Aekepppiov 2017

EvoisOnoio tapelakdv podv (64 287) 64 287
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23.4 Agrtovpyikog Kivoovog

To 2018 dratnpnOnke n avartvélokr duvapkr s EAANvikng oukovopiog, 6€ Guvéyela g avakapuyng
tov 2017.

H oAoxApmon Tov TpoypapLOTOS OIKOVO KNG TPOGAPUOYNG Le emTuyia, Tov Avyovsto Tov 2018 kot
N andéeaon tov Eurogroup otig 22 Iovviov 2018, n omoia fertimoe onpoavtikd ™ Plroctudtnta Tov
EAAnvikod dnuociov ypéovg pecompobecpa, enédpacav Betikd oty eumiotocvvr. H evioyvon g
pevoTOTNTOG TV TPpOmeldV Kot 1 PEATIOOT TOL KAIHOTOG EUTIGTOGVVNG EXETPEYAV TOV TEPLOPIGHO KoL
oxedOV undevicpd g £KTaKTNG evioyvong oe pevototnta and v Tpdrela tng EALGSoc (ELA), xabdg
KoL TNV GPoT TOV TEPICCOTEPMOV TEPLOPICUADY GTNV Kivnon kepaiaiov otn didpkeio tov 2018, Ot
e€elM&elg avtég elyav Oetikd avriktuomo oty mpaypotiky owkovopio. H EAXAnvikr oucovopia to 2018
napovcioce puOud avdntuéng 1,9%. Ot kupldtepot mopdyovies mov cuvéBoiav otV avdmTuén ot
NG OlKOVOUioG TaV 1 WOIOTIKY KATAVAA®GCT Kot ol eaymYég ayabdv kat vanpeciov. Emmiéov, 1
OTOCYOANCON GLVEXIGE VO aVEAVETAL, 0ONYOVTOG £TCL OTIV TEPOLTEP® VLTOYMPNCT TOL TOGOGTOV
avepyiog.

Sopemva pe tig TpoPréyelg g Tpdameloag g EALGS0G, o puBudc avénong tov AEIT o€ otabepég Tipég
npoPAénetal va Swopopewbel og 1,9% to 2019. Ot e€aymyég Kot 1) 1010TIKY KATAVAADGCT TOPOLLEVOVY
ot Bacwcoi avartvéakol poyrot tng otkovopiag to 2019, 6nwg cuvéPn kot o 2018.

Agrrovpykog kivovuvog givar o kivouvog g dpeonc 1 éupeong Cnuiag wov TPOoKHTTEL OO ALTiEC TOL
oyetiCovton pe Tig dwdikacieg, TNV TEYVOAOYiR Kol TNV vmodoun mov ePapudlel, kabhg kot amnd
eEMTEPIKOVE TAPAYOVTEG TANV TOV TIGTMOTIKOV KIvOOVOD, TOV Kivdhvoy ayopdg Kat pevototntoc. Ot
napdyovteg avtol kabopiloviat amd TIC VOUIKES Kol KAVOVIGTIKEG OTUTNOELS KO TOL YEVIKMG OmOOEKTE
TPOTLTTO, EMLYEPNLOTIKNG CLUTEPLPOPALG.

210x0¢ g Etaipeiog eivon vo dwyelpiotel tov Agttovpykd kivouvo katd Tpomo TETO0 MOTE Vo
amo@gvyHovv o1 (nuieg kot va unv TpocPindei n onun ™me. [potapykn evddvN Yo v avamtuén Kot
EPUPHOYT| EAEYY®V MOTE VO, OVTILETOTIOTEL EVOEXOUEVOG AEITOVPYIKOG KIVOUVOG, PEPOLV T AVADTEPQ
dtevBuvtikd oteréyn. H evbovn avti vrootnpiletan and yevikobg kavoves mov epappolel n Etaipeia,
OYETIKA pE Ta ENG:

*  ATTGEIC Y10 GOOTH KATAVOUN KaONKOVI®OV, GUUTEPIAGUBOVOUEVIC KOL TNG CVTOVOUNG
£YKPLONG TOV JLAOIKOCIDV

* AT OELS Yl T GUUP®VIR KOl TNV TOPOKOA0LON N TV S10d1KAcIOV

o Zopuudpemon pe TIg 0Toleg puOUICEIS Ko AOUTES VOUIKEG ATOLTNOELG

o Texunpioon 1@v eEAEYY®V Kol TOV SL0OTKAGIDV

*  Amouthogig Yio TepLodikt] aloAdYNON TV EMYEPTLATIKOV KIvOOV@V, KaBdg Kot TNV EXAPKELL
TOV EAEYYOV KOl TOV O1001KAGIOV Y10 TNV AVTILETOTION TOV KIVOOVOV OV £YOVV EVTOMIOTEL

*  ATOUTAGELC Y10 TNV OVOPOPA TOV ETLYEPNUATIK®OV {NUOV Kot TPOTEWVOUEVO d10pODTUKG LETPO
o Avamtuén oyediov EKTaKTmg ovayKnc
*  KoaBopiopodg nbkdv Kot entyelpnolokdv Tpotdnmy

*  ApPivvon tov Kivévvov, GUUTEPTAAUPBAVOUEVIC KOl TNG ACPAAELNG OTTOV AVTO Eivol EPIKTO
23.5  Awygipion keporaiov

To Arowntikd Zvufodio g Etaipeiog mopakorovdel v amddoon Tov GuVOLOL T®V ETEVOLUEVOV
KepoAaimv, otoyeboviag ot Peitiotomoinon g, ®ote va efacealiletor 1 avamTvEn TOV
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EMYEPNUATIKOV dpaotnplothteov ¢ Etapeiag kabohg kot m e&uanpétnorn tov JavelKOv TNng
vroypewoewv. EmmAéov, n Etapeio mapakorovbel pnviaia v avarntuén tov e560mv e, ta é£0da
Kol To KOOTI TNG £vavTl TV TPODTOAOYICUMV TG KaBMG Kol T0 KEPAAOO Kiviong TPOKELUEVOL Vol
YPNLOTOd0TEL TIG dpactnprotTeg TG, [ TV mepartépm ¥pnUaToddHTNoN TOV SPAGTNPLOTHTMV TNG KO
NG avATTLENG TV VITOdo UMV TG, 1| ETotpeia doveileton amd ovvdedepéveg etatpeieg Tov Opilov Baoet
ovupdcewv. H Etapeio cuveyilel va €gel ™ ompién tov Pacik®dv NG HETOY®V OVOPOPIKE e TN
YPNUOTOSOTNOT Kol TV KAALYT ToV Bpoyvmpdbecuoy VTOYPEOGEDY TNG.

Zyetkd pe n olayeipion kepaiaiov, n Etapeia vrdkettor o KATOL0VG VOLOVG Kol KOVOVIGHOVG TTOL
wpokvTovy amd v EAAnvikn Etoipikn NopoBeoia. Xvykekpyéva, n EAAnvikn Etaipikr] NopoBesia
TPOPAETEL TNV VITOYPEMTIKN KPATNOT TOKTIKOL amofepatikod 5% emnoing amd ta Kabopd KEPON TS
xPNoNMG, kaBdg kot ™ dtavoun pepicpotog 35% tov kabapmv kepdanv kabe yprione. Eniong, n EAAnviy
Etapicn NopobBeoio mpoprénet T dratripnon tov Hyoug Tmv iy kepaiainv g Etapeiog oto 50%
TOVAGYIOTOV TOV KOTOPEPANUEVOL LETOYIKOD TG KEQPUANIOV.

Ye nepintmon peimong g Kabaprg @éong kdtw tov 50% tov katafAinpévov petoytkod kepaiaiov,
10 Atowntikd Zvppovio g Etapeiog mpénel va cuykoréoetl T evikn Zvvérevon mpokeévou va
OTOQUGCIOEL Yl TN ANYT GLYKEKPIUEVOY UETP®V TTOVL Ba, EMLTPEYOLV TN GUVEYLOT] TG OPUCTNPLOTNTOC
¢ Etaipeiog.

H Etopeio éxer vmootel cuvolkég Cnuiég vyovg EYPQ 1 345 475 yia tn ypnon mov éange v 31
AexepPpiov 2018. Avtd 1o yeyovdg o€ GUVILAGUO UE TIG cOpeVvpéveg {nuieg TV TponyoduevOY
xpNnoemv €xel og anotedeopa to 1o Kepdioa g Etapeiog va £yovv kataotel pucpotepa tov 50%
TOV KOTUPANUEVOD UETOYIKOV KEQOANIOL Kol cvykekpluéva apvntikd. Emmpdobeta, ol tpéyovoeg
VIOYPEDGELG LITEPPAIVOLY TO GVVOAD T®V GTOLYEI®Y TOV gvepyNTIKoV katd EYPQ 26 369 274, motéco
Bpayvrpobeopeg vroypedoelg vyovg EYPQ 27 176 539 ogeidovian 6g cuvdedeuévec etaipeieg tov
Opirov. Ta amoteréopata mpo eopwv G Etarpeiog emdevabnkav katd EYPQ 176 030 oe oyxéon pe
v mponyovpevn xpnon. H Taxtwkn [evikr] Zuvékevon tov petdyov Bo cuvéABel mpokeyévon va
amoQUoicel TN ANYN KOTOAANA®V pETPOV To omoio gite Bo katoAn&ovv oe avénom HETOYLUKOD
Ke@aAaiov €ite e dGAAoL €idovg ypnuatootkovoutky otpiEn mov Ba emttpéyouv T cuvéyion TG
OpaoTNPIOTNTOC.

H Ertatpeio £yet etoudost tic Xpnuortoowovoutkéc Kataotdoelg pe Baon v apyn g GVVEXLGNC TOV
dpaotnprot)tev, kabdc n Aoiknon g Etapeiog éxel mpofel oe evépyeleg meploptopon ToL KOGTOVG
TOAN0EVIOV, He TNV ETOVOSIOMPAYUATEVST OpmV cuvepyaciog pe Pooikods mpoundevtés, kot
YEVIKOTEPU TEPLOPIGLOD TOV AELTOVPYIKAOV OUTAVAOV.

Emnpdcbeto n Etaipeia cvveyilel vo €yel T ¥pMUOTOOIKOVOUIKT] KOl AEITOVPYIKT VITOSTAPIEN TOV
Opidov Antenna kot extipd 6Tt 0 Ba VITAPYOLY CNUAVTIKEG ATMAELIEC TOV EGO0MV KVKAOQOPIOG KoL
SPNUIOTIKOV £600mV KABDG EMODKETAL 1| AVENGT TOL PEPLOIOL AYOPAG TOV GUVENILOUEVDV TITA®V.
H Ertoipeio avopévetor vo PeEATIOOEL To OMOTEAEGUOTA TNG UE TNV TAYVTEPT OVATTLEN VE®V
SPACTNPLOTHTOV KOL TOV TOVTOYPOVO TEPLOPIGUEO TOV AEITOLPYIKOD KOGTOVG TG Etatpeioc.

23.6  Evhoysg a&isg
O1 evloyec a&ieg TV YPNUATOOIKOVOLIK®MYV TEPLOVGLUK®DY GTOEIMV KL VITOYPEDGEMV, KAOMDS KoL TMV

royloTikdV peyebov mov gupaviCovror oty Katdotoaon Xpnuatoowovoutkng @Eong Kot to. enineda
aVTOV otV tepapyia eOA0YOV aldv, TapaTidevTal GTOV TUPOKATE TIVOKA.

O mivaxog mov mopotifetor KatOTépm dev meplopPavel TAnpoopieg yioo Tig gvloyeg aieg Twv

AP LOTOOIKOVO UKDV TEPLOVGIUKMY GTOYEIMV KOl TV VTOYPEDCEMY TOV OEV ATOTLUDVTOL GTNV ELAOYT
a&la, 6tav n AoyloTiKn Toug a&io GLUTITTEL KOTE TPOGEYYIoN e TV 0A0YT a&ia.
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Aoywotikly Evloyn  Eminedo Emimedo  Emimedo
adio alia wepapyiog wepapyiog epapyiog

1 2 3
2018 2018 2018 2018 2018
[MeAdteg Kot AOUTEG AT OELG 6 313 847 - - - -
Tapeoxd dtobéoyio Kot 16odHvapa 96 936 - - - -

Advela Bpayvmpdecio cuvOEdEUEVOV ETLYEPNCEDY 2000 000 - - -
Advela pokporpdOecspo cuvdedepévav enyelpnoenyv 13 000 000 - - -

TIpopunBevtég Ko AOImES VITOYPEMCELS 31361 784 - - -

Aoywetikiy Evloyn  Emingdo Eminedo Eminedo

agia a&ia wepapyiog epapyiog epapyiog
1 2 3
2017 2017 2017 2017 2017
TTelhdteg Ko AOTEG OTMOUTHOELS 6 563 590 - - - -
Toapelokd S100éo1L0 Kot 16030VaLLL 142 622 - - - -
Advero Bpayompobeciio cuvoedepévov 2 000 000 ; } ) }
EMYEIPNCEDV
Advero pokpompofecio cuvoedeévov 13 000 000 ; } ) }
EMYEIPNCEDV
IpopnBevtég Ko AomEG VoY PEDTELG 30423176 - - - -

Ta dGvela omd cvvdedepéveg etarpeieg dev wmopodv vo amotiunbovv e a&ldmieto TpOTo e eDAOYES
a&leg AOy® TG PHONG TV SOVEIDY AVTMV.

24, Agurrovpyikéc mobooerg
MicOmogis g pedomtig

O1 un aKVPMOGIUEG AEITOVPYIKEG UICOMOELS eival TANpOTEEC MG EENG:

2018 2017
Kdétm tov étovg 56 908 56 908
Meta&d evog kot TEVTE €TV 113 816 227 632

170724 284 540

Kot 1 ddpkela tov €tovg mov éAnée tnv 31 Aegkepuppiov 2018 kataywpndnkav wg ££0da ota
aroteléopata EYPQ 56 908 (31 Askeuppiov 2017: EYPQ 56 908). H Etaupeio evorkialetl ktipia
ypaoeiowv ot A. Knowoioag 10-12 kot A. Knowsiog 14.

25. AEOPEVOELS KON EVOEYOUEVES VTTOYPEDCELS

H Etoaupeia dev €xet deopevoelg mépav tov Aertovpyikov pobooewyv (onueimon 24) Kot evogyoueves
VIOYPEDOELS TEPAV TOV OKOOTIKOV vrobécemv (onueimon 20) kol avEAEYKT®V (QOPOAOYIKDV
ypnoewv (onpeioon 12).

26. Yuvorirayéc pe ovvoedepéva pépn
H Etoupeia £xel cuvarlayég pe ovvdedepévo pépn, Tov gival eTaipeieg vwd Koo EAEYYO.
Hopaxdto Tapatifetal TepIANYN TOV AOUTOV GUVIALAY®V IE GUVOEDSEUEVE LEPT).
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BpayvnpdéOeopa:

Anrautioelg:

Antenna TV A.E.

"Hyoc ka1 PvOuog ALE.
Padromnieontikég Emyeipnoeic A.E.
Heaven Music A.E.

BrandsGalaxy A.E.

Heaven Live Movonpdocwnn EIIE
Thrive Antenna Movonpocwnn IKE

BpoyvapoOesopa:
Yroypewaeis:

Antenna Group A.E.
Antenna TV A.E.

Ena Productions A.E.
"Hyoc ka1 PvOuog ALE.
Heaven Live EIIE
Padrotmnieontikég Emyepnosic A.E.
Antenna Publications Ltd
Heaven Music A.E.

Ants Productions Hub AE

"Eooa:

Antenna TV A.E.
"Hyoc kot Pubpog A.E.
Antenna Group A.E.

Padromnieontikég Emyeipnoeic A.E.

Antenna Publications Ltd
Heaven Music A.E.

Bpayvrp60sopeg davelakég vroypeDCELS:

Antenna Publications Ltd

2018 2017
708398 707 368
89 3038
- 2418
157 542 87973
401668 461001
6 160 5540
186 -
1274043 1267338
2018 2017
11804350 11 806 249
9839472 9192845
689751 724751
985539 990 301
262930 263030
51 461 46 034
1138446 1033946
359590 272927
45 000 -
25176539 24 330 083
2018 2017
780 196 768 701
15 642 3490
- 24
15 942 3490
108 000 108 000
99 665 32 441
1019 445 916 146
2 000000 2 000 000
2000000 2 000 000
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AA®NH ENNIIKOINQNIEX A E.

YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

MaoxponpdBeopa:
Moaxportp60sopeg d0VELOKEG VTOYPEDGELG:

Antenna TV AE. 13 000 000 13 000 000
13000000 13000000

"Ecoda: 2018 2017
Antenna TV A.E. 830 1351
Hyog kot PuBpog A E. 16 862 2 450
Audiotex A.E. - 28 310
Padromnieontikég Emyeipnoeic A.E. 16 752 1950
BrandsGalaxy A.E. 215 -
Heaven Music A.E. 56 910 52 550
Heaven Live Movonpdownn EITE 500 150
Thrive Antenna Movonpdcwnn IKE 150 -

92 219 86 761

Oleg o1 mopamdvm GUVOALAYES UE TO GUVOEUEVO UEPT] TILOAOYOVUVTOL LE TOVG GLVNOEIS OPOVE NG
ayopdc.

O1 cuvarhayéc pue tov Antenna TV AE agopovv €c0da yio dtagnpuotikéc vanpeoies, é€oda v
vanpeoieg Alolkntikng vrootpiEne kot ARyn daveiov (Emueioon 18). Ov cvvoriayég ue TIg
Padomieontikés Emyeipnoeig AE., 'Hyoc & PuOudc A.E., agopodv xvpiog v mopoyn
SlPNUoTIKOL YOpov ota mepodkd ¢ Etapeiog. Ov ocvvardiayés pe tv AUDIOTEX ALE.
apopovsay o€ £6000 and ypamtd unvopoto (SMS) Kot €600 amd dSaPNUGTIKES VITNPECTES.

Ot cvvorrayéc pe Tov Antenna Group AE a@opoldv v mopoyn TOUEWKNG O1ELKOALVGNC Kol ARy
davelov (Enueioon 18) .

H gtaipeio Audiotex A.E. noinOnke og etarpeio ektog Opilov Antenna. €2g €k TOUTOL 01 GUVOAAAYES
pe v etopeia Audiotex A.E. otn ypnon 2018 amotelodv cuvordayég pe Tpitovg.
Aroikntiko Loufoviio

To Avoikntiké Xoppoviro g Etarpeiag tnv 31 Askepfpiov 2018 £xer g eénig :

1. @zo@avng Tapmaxng Tov Avopéa, [Ipoedpog Tov A.X. ko Atev@ovev Zoppoviog

2. Nikoraog Ayyehémovrog Tov Ayyeh], Aviimpoeopog Tov AX.

3. Evayyeiia Ntdxovpn tov Xpriietov, Mn ektelestiké Méhog Tov AX

Ta péin Tov ArotknTikoY Xvpfovriov Tng Eraipeiog 6 Aapfavovv emmpochetn aporPi) yia tnv
1010TNTA TOVS CVTI).

Agv v@iotavral Ghleg ovvarrayéis petadd Tov avotépm kot T Etapeioc. H Etaipeia dgv £ya1
TaPacyEL dAVELD, EYYVGELS 1] TIOTAOGELS TPOS TO POoIKA ALOTKNTIKG XTEAEYN TG KOl TO AowTd
npécono Tov apdpowv 110-115 Tov N. 4548/2018.

H Onteia Tov Atoikntikov Xvppfoviiov £xel oprotel péypr tnv 31 Oktoppiov 2023.
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YHMEIQXEIX EII TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
o T xprion wov éinée v 31 Agkepfpiov 2018
(06 6 EYPQ gKTOG €0V 0vOPEPETUL SLAPOPETIKE)

27. Aporpéc Ereyktov

O1r cuvokég apolPéc wov YPpEMOE TO VOULIO EAEYKTIKG YPUPELO YLX TOV VTOYPEMTIKG £LEYYO TOV
Xpnpotooikovok®dv Koataotdoewv kol yio GAleg vANPEGies QOPOAOYIKNG OLaGPOAONG
(poporoyikéd moTomoTIKG) Yo TN YpNon mov £ance v 31 AgkepPpiov 2018 avépyovror oe
EYPQ 16 800.

28. I'eyovéto petd tnv nuepopnvia tng Xpnpratookovopkns @éong

Agv VTLaPYOVY YEYOVOTO NETA TNV NpEpouNnvio TG XPNRATOOIKOVOUIKN S Ofong mov va ypRiovv
yvootonmoinong 1 oilayng tov Xpnpotoowkovomkov Katestaoewv g Etapeiog e 31

Agkegpppiov 2018.

Abnva, 4 Tovviov 2019

O TIPOEAPOXZ TOY AX.
& AIEYOYNQN XYMBOYAOXZ

OEOPANHXE TAMITAKHX
A.AT. X 147452

O OIKONOMIKOZX AIEY®YNTHXE OMIAOY
EAAAAOX

ITANATTQTHX MAPATOX
A.AT. ® 020539
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O ANTIHIPOEAPOXZ TOY AL

NIKOAAOZ AITEAOIIOYAOZ
A.AT. AM 617360

O ITPOIZTAMENOZ AOTIETHPIOY

ANAXTAZIOX TXAMAKAHZ
A.A.T. X 145286 AP. AA. OEE 1293, A’ Taéng



KPMG Opkwrtoi EAeykTég

A.E. Z1patnyou TopTtpa 3

153 42 Ayia MNapaokeun
EANGOO

TnAépwvo: +30 210 60 62 100
®ag: +30 210 60 62 111

‘Ex0eon AvegdptnTou OpkwTtoU EAeyKTA
Mpog Toug MeTtdyoug TnNG
AA®NH EMIKOINQNIEX ANQONYMOZ ETAIPEIA EKMETAAAEYZEQZ MEZQN MAZIKHX
ENHMEPQZEQZY KAI EMIMNOPIAZ

‘ExBegon EAéyyxou £1Ti TwVv XpNUATOOIKOVOMIKWY KaTtaoTdoewv

MNvwun

‘Exoupe  eAéyEel  TIG  ouvnuuéveg  Xpnuatoolikovopikés  Karaotaocelg 1ng  AA®NH
EMKOINQONIEZ ANQNYMOZX ETAIPEIA EKMETAAAEYZEQYX MEZQON MAZIKHZ
ENHMEPQXEQX KAl EMIOPIAZ (n «Etaipeia») 1ToUu atroteAolvtal amd Tnv KardoTtaon
XpnuatoolkovoulikAg ©@éong tng 31 Aekeufpiou 2018, m¢ Kartaotdoel ZuvoAikoU
Eicodnuartog, MetaBoAwv 16iwv KepaAaiwv kar Tapgiakwyv Powv Tng xpriong mou £Ange Tnv
nUEpounvia auth, KabBwg Kai TIG ZNUEIWOEIG TTou TTepIAaUBAavouy TTEpIANYN OnNUAVTIKWV
AOYIOTIKWV apXWV Kal HEBOdWY Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Katd Tn yvwun gag, ol ouvnuuéveg XpnuaToolkovouikég KartaoTtdoelg rapouaidlouv eUAoya,
a1Td KABe ouoiwdn damown, Tn Xpnuatooikovouikrp 8éon tng AA®GNH EMIKOINQNIEX
ANQONYMOZ ETAIPEIA EKMETAAAEYZEQX MEZQON MAZIKHXZ ENHMEPQXZEQ> KAl
EMIMOPIAZ kata tnv 31 AekeuyBpiou 2018, Tn XPNUATOOIKOVOUIKF TngG €Tidoon Kal TIG
TAMEIOKEG TNG POEG yIa TN XPAON TTou €ANnEe TNV nuepounvia autr cUP@wva pe Ta Aiebvn
MpdTutra XpnUaToOIKOVOUIKNAG Ava@opdg, OTTwg auTd éxouv uloBetnBei atrd Tnv Eupwtraikni
‘Evwon.

Bdaon MNvwung

Alevepynoape Tov €AeyX0 pag olpewva pe ta Aiebvry Mpdtutra NG EAgykTikng (AME), émmwg
auTd €xouv evowpaTtwBei otnv EAANVIKA NopoBeaia. O1 eubuveg pog cUPPwva PE Ta TTPOTUTTA
autd TTEPIYPA@OVTal TTEPAITEPW OTNV evOTNTA TNnG £KOeong pag «EuBuveg EAeykth yia Tov
‘EAeyxo Twv XpnuaTtoolkovoulkwy Kataotdoewvy». Eipaote aveEdprtntol amd tnv ETaipeia
oupewva pe Tov Kwdika Asovrohoyiag yia EtmrayyeAparieg AoyioTég Tou ZupBouliou AlgBvwv
Mpotuttwyv AgovtoAoyiag AoyioTwy, OTTwG auTdg £xel evowpaTwOei otnv EAAnvIKA NopoBeoia,
Kal TIG oTTaITAOEIG OEOVTOAOYIaG TTOU OXETICOVTAlI PE TOV EAEYXO TWV XPNMATOOIKOVOUIKWV
KaraoTdoewv otnv EANGda kal €xoupe eKTTANPWOEl TIG OEOVTOAOYIKEG WOG UTTOXPEWOEIG
oUPQWVa WPE TIG ATTAITACEIG TNG 10XUOUCAG VOUOBEeTiag Kal Tou Trpoava@epduevou Kwdika
AgovTtoAoyiag. MaoTedoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUME ATTOKTACE! €ival ETTAPKA Kal
KatdAAnAa va Tapéxouv BAan yia TN yvwun Yag.

Ouoiwdng ABeBaidTnTa TTOU OXETICETAI PE TN ZUVEXION TNG ApaaTnEIdTNTOG

E@ioTolpe TNV TTPOCOXH 00G OTH ZNeiwon 2.5 €11 Twv XpNUATOOIKOVOUIKWY KaTaoTdoswy,
6trou avagépetal OTI N ETaipeia €xel utrooTel Znuiég Petd amd gopoug uyoug EYPQ 1 326
259 yia 1n xprion mou éAnge Tnv 31 AekepPpiou 2018 kai OTI, KATA TNV NUEPOMNVIA AUTHA, Ol
BpaxutrpoBeopeg Ymoxpewaoelg Tng Etaipeiag utrepBaivouv 10 20voAo EvepynTikoU Tng Katd
EYPQ 26 369 274 ka1 1o ZUvoAo Idiwv KepaAaiwv Tng

KPMG Opkwrtoi EAeykTég, EAANVIKA Avwvupn ETaipeia kai

HENOG Tou BIKTUOU aveEdpTNTWV ETAIPEILV-PEAWV TNG KPMG Opkwroi EAeykTég
ouvdedepévwy pe TNV KPMG International Cooperative FEMH 001352601000
("KPMG International"), evdg EABETIKOU vOpIKOU TTPOCWTTOU. www.kpmg.com/gr

Me tnv em@UAagn KGO dIKAIWPATOG.



Etaipeiag €xel kataotei apvnrikd. O1 ouvBOnikeg autég, padi pe GAAa Béuarta OTTwWG autd
TeEPIypAgovTal oTn Znueiwon 2.5, ummodnAwvouv Tnv UTTapén ouciwdoug afefaidtnTag n
oTToia EVOEXOUEVWG EYEipEl onuUavTIKA ap@iBoAia oxeTika pe Tn duvatdtnta Tng Etaipeiag va
ouveyxioel Tn OpaocTnpIéTNTA TNG. H yvwpun pag dev TpoTToTTolEiTal o€ axéon YeE To BEua auTo.

EuBuvn Tng Aloiknong €1Ti Twv XpNUATOOIKOVOUIKWY KaTaoTaoswv

H Aioiknon é€éxel v €uBlvn yia Tnv KaTtdpmion Kai €UAoyn Trapougiacn Twv
Xpnuatooikovoulikwy Kataotdoswv oupgwva pe ta Aigbvr) MNpdTtutta XpnuaTOOIKOVOUIKAG
Avaopdg, 6TTwG autd £xouv uioBeTnBei atrd TNV Eupwtraik ‘Evwon, 6TTwg Kal yia eKEiveg TIG
OIKAIDEG e0WTEPIKOU eAéyxou, TTou n Aloiknon kaBopilel wg amapaitnTeg WOTE va KabioTartal
ouvati n KAtdpTion XPNUATOOIKOVOUIKWY KOTAOTACEwvV, ammaAAayuévwv atmd ouoiwdeg
oQAAua, TTou oPeiAeTal €iTE O€ aTTATN €iTe 0 AdBOG.

Katd tnv katdption Twv XpnuaTtoolkovoulikwy Kartaotdoewyv, n Aloiknon eival utrelbuvn yia
TNV afiohdéynon Ttng Ikavotntag Tng Etaipeiag va ouvexioer tn dpacTtnpidtnTd TN,
YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta OEuata TTou OXeTiCovial HPE TN
ouvexiI{ouevn OpacTnEIOTNTA KAl TN XPAon Tng AOYIOTIKAG apxAS TNG ouveXI(OuEvNS
0paaTNPIGTNTAG, EKTOG Kal Av n Aloiknon €ite TTpoTiBeTaI VO peuaToTroifoel Tnv ETaipeia A va
olakowel TN dpacTtnPIOTNTA TNG 1 Oev €xel AAAN PEAMIOTIKR) eVOAAAQKTIKA €TTIAOYH atmd TO va
TTPOXWPAOEI € AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAcyxo Twv Xpnuatoolkovoulkwy Kataotdoewy

O1 o160l paG €ival va OTTOKTAOOUME €UAoyn Olao@dAion yia To Katd T1OC0o Ol
XPNUATOOIKOVOUIKEG KataoTdoelg oTo OUVOAO Toug eival atmaAAayuéveg atmd ouoiwdeg
oQAAua, TTOU O@EiAeTal €iTE O€ ATTATN, €iTe 0 AABOG, KAl va eKOWOOUNE €KBEaN €AEyKTH, N
otroia TepIAapPBavel TN yvwun pag. H eO0Aoyn diac@dAion cuviotd dlac@dAlion uywnAol
emmédou, aAAd dev eival eyyunon 6T 0 £Aeyxog TTou dievepyeital oUppwva pe Ta AME, 6tTwg
autd éxouv evowpaTwOei otnv EAAnvikA NopoBeoia, Ba evromidel TAvia £va oucolwdeg
oQAaAua, 6Tav autd uttdpxel. Z@aApara duvaTtal va TTpokUWouv atod atrdrn | amd AGBog kal
BewpolvTal ouciwdn oTav, JEPOVWHPEVA i aBPOoIoTIKA, Ba uTTopolce eUAOYA va AVAUEVETAI OTI
Ba etTnpéadav TIG OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWVY TTou AauBdvovtal ye BAon autég TIg
XpNUATOOIKOVOUIKEG KaTaoTAoEIG.

21a TAdiola Tou eAéyxou, oUppwva pe Ta AlE, 6TTwg autd éxouv evowpaTtwlOei otnv
EANVIK NopoBeoia, aoKoUue eTTayyeAUATIKA Kpion Kal  dlaTnpouhe  €TTAYYEAUATIKO
OKETITIKIOPO KB’ 6An Tn didpkela Tou eAéyxou. Etriong:

— Evromidoupe ka1 aglohoyoupe TOUuG  KIVOUVOUG  OUCIWdOUG  OQAAPATOG  OTIG
XPNMOTOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTe o€ AdBOG, axedidlovTag Kal
OIEVEPYWVTAG €AEYKTIKEG OladIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG auTtoug Kal
QTTOKTOUME EAEYKTIKG TEKUAPIA TTOU €ival ETTAPKN Kal KATAAANAQ yia va TTapéxouv Baon yia Tn
yvwun pag. O kivduvog pn evromopoU ousidoug OQAAUATOG TTOU OQEIAETal o€ atTdTn €ival
uynAdTEPOG atmd autdv TToU oQeiAeTal o€ AdBog, KaBwg n atrdTn JTTOPEl va gUTTEPIEXEI
oupTTalyvia, TTAacToypagia, eoKeUuEveS TTapaAciyelg, weudeic diaBefaiwoeig i TTapdkauyn
TwV OIKAIdWYV £E0WTEPIKOU EAEYXOU.

— Katavooupe Tig BIKAIGEG eoWTEPIKOU EAEYXOU TTOU OXETICOVTAI PUE TOV €AEYXO, HE OKOTTO TO
OXEBIAOUO EAEYKTIKWY BIOBIKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, aANG &xI e OKOTTO TN
OIaTUTTWON YVWUNG €TTi TNG OTTOTEAEOPATIKOTNTAG TWV OIKAIDWY €0WTEPIKOU €AEYXOU TG
Etaipeiag.



— ACGiohoyoUpe TNV KATOAANAOTNTO  TwWV  AOYIOTIKWV  apXWv Kal  PeBOdwv  TTOU
XpnoigotroiNdnkav  Kali To €UAOYO TwV AOYIOTIKWV  EKTIMACEWV KOl TWV  OXETIKWY
YVWOTOTIOINCEWYV TToU €yivayv atré Tn Aioiknon.

— KataArjyoupe o€ oupttépacpa yia tnv KataAAnAdTnTa Tng xpriong amoé tn Aloiknon tng
AoyIOTIKAG apXAS TNG ouvexICopevng dpacTnpIdTNTAG Kal Je BAON Ta EAEYKTIKA TEKUAPIA TTOU
QTTOKTHBNKAV yIa TO av UTTApXEl ouo1wdng aBefaidTNTA OXETIKA PE yEYOVOTA ) CUVONKEG TTOU
pTTOPEl Vo uttodnAwvouv ouciwdn afeBaidTnTa WG TTPOG TNV IKavoeTnTa TNG ETaipeiog va
ouvexioel Tn dpacTnEIOTNTA TNG. Av cuutrepdvoupe OTI ugioTatal ouciwdng afeBaidtnTa,
€iHaoTE UTTOXPEWMEVOI OTNV €KBEON €AEYKTH va ETTICTACOOUME TNV TTPOCOXN OTIG OXETIKEG
YVWOTOTIOINCEIG ETTI TWV XPNUATOOIKOVOUIKWY KATaoTACEWYV I], AV AUTEG Ol YVWOTOTTOINOEIG
€ival aveTTapKeic, va d1agOPOTTOINCTOUKE TN YVWUN Hag. Ta ouuTTEPAoUaTd Jag Baagifovral o
EAEYKTIKA TEKUAPIO TTOU QTTOKTWVTAI WEXPI TNV NuUEPoMNnvia TNG €kBeong eAeykTh. QoTooo,
MEANOVTIKG yeyovoTa ] CUVONKEG EVOEXETAI Va £XOUV w¢ atroTéAeaua n ETaipeia va mTavoel va
AeIToupyei wg ouvexI{opevn dpaoTtnpEIdTNTA.

— AflohoyoUue Tn OUVOAIKA Trapouciacn, Tn OOWAR Kal TO TIEPIEXOMEVO  TWV
XPNHOTOOIKOVOUIKWY KATAOTACEWY, CUNTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINCEWY, KaBWG Kal
TO KAT& 1600 01 XPNUOTOOIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEIMEVEG OUVAANQYEG
KOl T yEyovOTa PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

Metalu GAwv BepdTtwy, KoivoTrolouhe oTtn Aloiknon, 1o oxedialopevo €0pog Kal TO
Xpovodidypauua  Tou  eAéyxou, KaBWG Kal  ONUOVTIKA  €uprjaTa  Tou  €AEyxou,
OUpTTEPIAAPBAVOUEVWVY OTTOIWY CNPAVTIKWY EAAEIPEWY OTIG OIKAIOEG €0WTEPIKOU €AEyXOU
EVTOTTICOUPE KOTA TN SIGPKEID TOU EAEYXOU POG.

‘Ex0gon £1ri AAAWV Nopikwyv kal KavovioTIKwyv ATTaITHOEWY
1.’ExBeon Alayeipiong AioikntikoU ZupfBouliou

Aaupdavovrag umdywn om n Aioiknon €xel Tnv €uBovn yia Tnv Katdption NG ‘EkBeong
Alaxeipiong Tou AloiknTikoU ZupBouAiou, KaT e@apuoyh Twyv dIaTAgewv TNG TTapaypapou 5
Tou ApBpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe 6T

a) Kara m yvwun pag n ‘EkBeon Alaxeipiong tou AioiknTikoU >upfouliou €xel KaTapTioBei
oUPQWVa PE TIG I0XU0OUCEG VOUIKEG attaitrioelg Tou ApBpou 150 Tou N. 4548/2018 kai 10
TTEPIEXOUEVO QUTAG AVTIOTOIXEI ME TIG OUVNUUEVEG XPNUATOOIKOVOUIKEG KaraoTtdoelg Tng
xpriong tou €Ange tnv 31 Aekeufpiou 2018.

B) Me Bd&on Tn yvwon TTOU ATTOKTACOUE KAtd TOV €AeyXd pag, yia Tnv Etaipgia kar 10
TEPIBAAAOV TG, dev €xoupe evToTTioel ouoIwdelS avakpifeieg atnv ‘EkBeon Alaxeipiong tou
AloiknTIKOU ZupBouAiou.



2. 1510 KegpdaAaia kai ZxeTikéG ATrauThoelg Tou N. 4548/2018

21N Znueiwon 2.5 €1Ti Twv XpNUaTOOIKOVOUIKWY KataoTdoswy yiveTal ava@opd OTO yeyovog
ot Tnv 31 AekeuBpiou 2018 1o 2Z0voAo I10iwv Kepahaiwv Tng ETaipeiag eixe kataaTei apvnTikd
KOl WG €K TOUTOU OUVTPEXOUV Ol Adyol epapuoyns Tng tap. 4 tou dpbBpou 119 Tou N.
4548/2018.

ABAva, 27 louviou 2019

KPMG Opkwrtoi EAeykTéG ALE.
AM ZOEA 114

lwavvng Kottivng, OpkwTo¢ EAeyKTAG AOYIOTAG
AM >OEA 38411



AAONH EMIKOINQNIEZ ANQONYMOZ ETAIPEIA EKMETAAAEYZEQXZ MEZQN MAZIKHXZ ENHMEPQZEQZXZ KAI EMIMOPIAZ
ZYNOITIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amé 1 lavouapiou 2018 péxpr 31 Aekepppiou 2018

Ta TTapakdTw GToIKEIR Kal TTANPOPOPiEG aTOXEUOUV OF [ia YeVIKA evnuépwan yia Tn Xpnuatoolkovopik KatdoTaon kai Ta AtroteAéapata ng "AAGNH EMIKOINQNIEZ A.E.", yéAog Tou Opihou " K Group Holding S.a.r.l.". O avayvwoTng Trou €mnTd va aviAfoel
oAokANpwpévn €IKGVa TNG XpNUATOOIKOVOUIKAG @€0NG Kal Twv ATTOTEAEOUATWY TNG, TIPETTEI VO £aopalioel TTpdaBaan OTIG ETATIEG XpnUaTooIKovopikéG KataoTdaoeig Trou TrpoBAéTTouy Ta AieBvr) MpdTutta XpnuaTooikovouikrg Avagopds KaBwg Kal aTnyv £kBean eAéyxou
TOU OPKWTOU EAEYKTH.

ZTOIXEIA ENIXEIPHZHZ
Aie0Buvon £dpag Etaipeiag: A. Knoioiag 10-12 , Mapouai 151 25 ZUvBeon AloiknTikoU ZupBouAiou :
ApiBudg pntpwou Avwy. ETaipeiwy : 4007/01AT/B86/113/97
Ap1Bu6g Mevikou Eptropikot Mntpwou (M.E.MH.): 345701000 Ogopdvng TapuTrakng Mpdedpog A.Z & AieuBivwy Zuppoulog
Appodia Mepipépeia ATTIKAG: Mepipépeia ATTIKAC: ME.Bopeiou Touéa AyyeAéroulog NikdAaog AvTiTTpoedpog Tou A.Z.
Huep/via éykpiong Twv XpnuaTooiKovouIKwy KataoTdoewy Euayyehia Ntdkoupn Mn ekteAeaTIKG MéAog
(a0 TIG OTTOIEG AVTARBNKAV Ta OTOIXEIX) : 4 louviou 2019
OpkwTdg EAEYKTAG : lwavvng Kottivng
EAeykTIKA €TQ1pEia : KPMG Opkwrtoi EAeykTéC AE.
TUTTOG €KBEONG EAEYXOU EAEYKTWV : Me oUp@wvn yvwpn / ©éua éupacng
TTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHE OEZHZ TTOIXEIA KATAZTAZHE £YNOAIKOY EIZOAHMATOZ
Mood ekppaocpéva oe EYPQ Mood ekppaocpéva oe EYPQ
ENEPIHTIKO 31.12.2018 31.12.2017 01.01-31.12.2018 01.01-31.12.2017
EvoWuaTeg akivnToTroINoEIg 38,075 28,288 KukAog epyaciwv 4,161,639 5,594,703
AuAa TTEPIOUCIOKG OTOIXEIT 142,203 175,633 KéoTog TTwAnBévTwY (3,321,125) (4,413,838)
Atmrobéuara 400,480 440,017 MikTd KEPDN 840,514 1,180,865
MeAGTEC Kal AOITTEC ATTAITACEIC 6,313,847 6,563,590 E€oda Aloiknonc kai AiaBsonc (1,289,715) (1,034,668)
NoiTrd oTolxeia evepynTIKOU 97,905 163.979 Noird €€oda (69.438) (471,733)
ZYNOAO ENEPIHTIKOY 6,992,510 7,371,507 Noiré é0oda 12,981 1,097
AtmrotéAeopa ekueTdAAeuong (505,658) (324,439)
XPNUATOOIKOVOUIKO aTTOTEAEOUA (KaBapd) (820.601) (825.790)
NMAGHTIKO ZNUIEG TTPO POPWV (1,326,259) (1,150,229)
MOoKPOTTIPOBECHES UTTOXPEWTEIC 13,165,038 13,137,168 PSpog £1008ANATOC - -
BpaxutrpdBeopeg dAVEIAKEG UTTOXPEWDEIG 2,000,000 2,000,000 Znuiég PETA aTé POpoug (1,326,259) (1,150,229)
BpaxutrpdBeoueG UTTOXPEWODEI 31,361,784 30,423,176 AoITrd aTroTeA£CUATA TTOU KATAXWPNRONKAV atreudeiag oTnv
ZUVOAO UTTOXPEWTEWV 46,526,822 45,560,344 Kardotaon petafoAng ISiwv KepaAaiwv kai dev avartagivououvrai
MeToxiké Kepdhaio 38,694,894 38,694,894 AvalovioTikéC (InUIEC)/kEPDN OTTG UTTOXPEWOEIC KAOBOPIOUEVWY TTAPOXWY OTO TIPOCWTTIKO (19.216) 3.880
Noitrd oToixeia 1diwv kepaAaiwv Tng ETaipeiag (78,229,206) (76,883,731) ZuvoAIKEG ZnMIEG HETA QTTO POPOUG (1,345,475) (1,146,349)
ZUvoAo 15iwv kepaAaiwv Tng ETaipeioag (39,534,312) (38,188,837) (Znui£g) TTpo POPWV, XPNHUATOSOTIKWYV,
ZYNOAO NAGHTIKOY 6,992,510 7,371,507 EMEVEUTIKWY OTTOTEAETHATWY KOl ATTOORECEWV (446,392) (261,261)
(ZnuiEg) PO POPWV, XPNHATOSOTIKWYV,
ETTEVOUTIKWY OTTOTEAECUATWV (505,658) (324,439)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN 2TOIXEIA KATAZTAZHZ TAMEIAKQN POON XPHZHZ
MNood ekppacpéva oe EYPQ Mood exppaocpéva oe EYPQ
31.12.2018 31.12.2017
Z0voAo 18iwv kepaAaiwv évaping epiddou (01.01.2018 kai 01.01.2017 avrioToixa) (38,188,837) (37,042,488) 01.01-31.12.2018 01.01-31.12.2017
NoITrd atroteAéouaTa JETA aTTd GOPOUG (19,216) 3,880
ZnUIEC TNG XPNOEWG META ATTO POPOUC (1,326,259) (1,150,229) Tapelakég poég a1rd AEITOUPYIKEG SPAOTNPIOTNTES
ZUvoAo 15iwv KepaAaiwv Afgng Trepiddou (31.12.2018 kai 31.12.2017 avrioToixa) (39,534,312) (38,188,837) ZnuI€G TTPO POPWV (1,326,259) (1,150,229)
Mpocapuoyég via :
ATTO0BECEIC TTAViWV KOl GUAWY TTEPIOUCIAKWY OTOIXEIWV 59,266 63,178
MpoBAewnN TTAPOXWYV TTPOCWTTIKOU Adyw £€680uU aTrd TNV UTTNPETia 54,575 54,992
MpoBAEWEIG ETIOPAAWV TTEAATWYV 55,420 432,875
MPOZOETA ZTOIXEIA KAl NTAHPO®OPIEX (AvrioTpo®n TTPoBAswewv) / MPoBAEWEIC via aTagiwaon amoBeudTwy (62,830) 29,017
XpnuaTooikovouikd atroteAéopata (kabBapd) 820,601 825,790
1. O1 BaoIkEC AOYIOTIKEG TTONITIKEG I TN oUVTALN TwV XpNuUaTooIKoVOoUIKWY KataoTdoswy Tng 31 AskeuBpiou 2018 £X0UV EQAPUOCTEI UE GUVETTEIQ TTPOC AUTEG
TTOU GUVTAXONKav ol XpnuaTtoolKovouikéG KaTaoTdaoelg TnG TTponyoUpEvNg XPRong. MeTaBoAég OTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWOEWV
2. H EMAnvikn Etaipikri NopoBeaia (apBpo 119 tou N.4548/2018) mpoBAéTTel Tn diatripnon Tou Uwoug Twv 18iwv kepaAaiwv Tng ETaipeiag ato 50% TouAdxioTov Tou kataBeBAny Amrobépata 102,367 263,670
UETOXIKOU TNG KeaAaiou. KaBwg kartd Tnv 31n AekeuBpiou 2018, 1o Uwog Twv Idiwv KepaAaiwy gival pikpdTepo atd 1o 50% Tou kataBeBAnuévou peToxikoU kepalaiou TnG, |Meiwon AoITTwyY PHaKPOTTPOOECUWY ATTAITACEWY 19,206 -
10 AoiknTikG ZupBoUAio TNG ETaipeiag, Ba ouykaAéoel Tn Mevikr Zuvéleuan Twv MeTdXwV EVTOC TwV TTPOBECUIWY TToU TTPORAETTEI N vouoBEeTia waTe va An@Bouv MeAdTEG KA AOITTEG ATTAUTACEIG 195,505 745,087
Ta KATGAANAG LETPA Vi TNV aTTOKATACTAGN Tou TrapaTrdvw deiktn. H ETaipeia ouvexidel va €xel T XpnUOTOOIKOVOUIKA oTrPIEN Tou Ouidou. Ofua éupaonc Tng €kBeong MpounBeuTEC Kal AOITTEC UTTOXPEWTEIC 110,692 (902,847)
€AEYXOU OPKWTOU EAEVKTA VIVETAI AVOPOPA OXETIKG UE TN GUVEXION BPACTNEIGTNTAC. MNapoxég o€ epyalouévouc kataBeBANUEVEC (45,920) (50,051)
3. O1 Xpnuatooikovouiké KaraaTaoei Tng ETaipeiag repidauBavovtal oTi evotroinuéveg Xpnuaroolikovouikég Karaatdoeic Tng ETaipeiag K Group Holding S.a.r.l. Tékol kataBeBAnuévol (3,500) (34,000)
ue £dpa 10 AougeuBoUpyo ue TN UEBOBO TNG OAIKAC EvoTToinong.
4. MNa 11 xpnoeig 2011 éwg 2017 n Etaipeia €xel AGBel TO TIOTOTTOINTIKO QOPOAOYIKAG CUPHOPPWANG aTrd TOV 0pkwTS EAEYKTH XWPIG ETIQUAAEN, EVW yia Tn XprRon 20voA0 (ekpowV) / EI0p0WV aTTd AEITOUPYIKES OPACTNPIOTNTEC (20,877) 277,482
2018 BpiokeTal o€ £€EAIEN N epyaaia dIao@AAIONG POPOAOYIKAC CUUUOPOWONG ATTO TOV OPKWTO eAeyKTA BdAael Twv SlaTaewv Tou GpBpou 65a Tou Kwdika
®dopoloyikng Aladikaoiag (N.4174/2013, 6Trwg 10xUel). QaTéoo, n ETaipeia dev avapével va utrdpgouv TpdaoBeTol opol kal TTpogaugoelg. O opoAoYIKEG Tausiakég poég ard ErevduTikég SpaoTnpIdTNTES
UTTOXPEWOEIG TNG ETaipeiag TrapatiBeval avaAuTiké oTn onueiwon 12 Twv XpnUaATOOIKOVOUIKWY KataoTaoswy.
5. To aguvolo Tou TTpoowTTikoU TnG ETaipeiag kata tnv 31 AekeuBpiou 2018 avepydtav oe 50 droua (2017: 50 dToua). Ayopd TTayiwv TTEPIOUCIAKWY OTOIXEIWV (24,820) (18,781)
6. MNa TIC €TBIKEG SIKAOTIKEG UTTOBEDEIC KABWCE Kal TIG EVOEXOUEVEG ETTITITWOEIG OTN XpnUaToolkovouikh KatdoTtaon Tng Etaipgiag oxeTikh avagopd vivetal otn Toékol TTou €I0TTPAXONKAV 11 13
onueiwon 20 Twv XpnUaTooIKOVOUIKWY KataoTaoewv. 2UVv0AO eKpOWV atro eTTEVOUTIKES OpaaTnPIOTNTEG (24,809) (18,768)
7. Emi Twv Traviwv oToixeiwv dev ugioTavTal pTTpdyuata Bapn.
8. Ta Tood Twv TTWANCEWY Kal ayopwV CWPEUTIKA atrd TNV évapgn TnG OIKOVOMIKAG XPAONG Kal Ta UTTOAOITTIO TwV aTTaIThgewy TnG ETaipeiag atn ARgn Tng Tpéxoucag
XPAOoNG, TToU €XOUV TTPOKUWEI atrd TIG CUVAAAQYEG TNG HE Ta ouvdedepéva PéPN, OTTWG auTd opifovtal atrd To AAIM 24, cival Ta €EAG: Tapsiakég poég amd XpnuatodoTikéG 5paoTNPIOTNTES
ATTOTTANPWWN HAKPOTTPOBECUWY daveiwv aTTé OUVOESEUEVEG ETAIPEIEC - (195,000)
1.1.€wg 1.1.€wg 2UvoAo ekpowyv arré xpnuarodoTIKEG OpPaaTnPIOTNTEG - (195,000)
31.12.2018 31.12.2017
a) MwAARCEIC ayaBwyv Kal UTTNPECIWY 92,219 86,761
B) Avopéc avaBwyv Kal UTTNPECIWY 1,019,445 916,146 KaBapn (peiwon)/aunon oTa Tauglokd S1a8éoipa kai IcodUvaua Tepiddou (45,686) 63,714
V) ATTQITACEIC 1,274,043 1,267,338 Tapeiakd d1a0écipa Kal I00dUvapa évapéng mepiodou 142,622 78,908
8) YTToXpewoeIg 25,176,539 24,330,083 Tapelakd dia0éaipa kol 1I0080vapa AR§ng Tepi6dou 96,936 142,622
€) Bpaxutp60eoueg SAVEIOKEG UTTOXPEWTEIG 2,000,000 2,000,000
oT) MakpoTTpOBETUEG DAVEIAKEG UTTOXPEWDEIG 13.000.000 13.000.000
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