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ANAKOINQZ>H

Kataxwpiong oto Mevikd Epnopikd MnTtpwo (I.E.MH) kai dnuoacicuong oto d1adikTuakd Tono
Tou .E.MH. oToixeiwv TnG avwvupng €Taipeiag Ye TNV enwvupia «Avovupn Egnopikr kai
Biounxavikn Etaipia ®appakeuTikov, XNUIK®OV Kal KaAAuvTik@v Mpoidvtwyv LAVIPHARM A.E.»

Tnv 26/08/2020 kataxwpiodbnkav oTto levikd Epynopikd Mntpwo (M.E.MH.) Ta KATWTEPW
oToiXeia TNG Avwvuung ETaipeiag ye Tnv enwvupia «Avovuun Eunopikr kal Biounxavikn Etaipia
DapUAKEUTIK®OV, XNUIKoV Kal KaAAuvTikov Mpoidvtwv LAVIPHARM A.E.» kai api®uo IN.E.MH.
298301000:

A) Me Kwdikd ApiBuo Kataxwpiong 2201945, o1 €yKeKpIPMEVEC Pe Tnv and  07/07/2020
ano@aon TnG TakTIkNAG MeVIKNG ZUVEAEUONG TWV HETOXWV, OIKOVOMIKEG KATAOTACEIC, N €kOeon
dlaxeipiong Tou AloiknTikoU ZUNBOUAIOU Kal TO NICTOMNOINTIKO EAEYXOU TWV EAEYKTWV YId TN Xpron
01/01/2019 €wc 31/12/2019.

B) Me Kwdikd ApiBud Kataxwpiong 2201946, n ano 07/07/2020 anogaon Tn¢ TakTIkNG
FeviknC SUVEAEUONG TWV HETOXWV OUPPWVA HPE TNV onoia €KAEXTNKE YIa TOV EAEYXO TWV
OIKOVOMIK®V KATAOTAGEWV TNG Xpnong ano 01/01/2020 €wc 31/12/2020:

1.) H EAeykTikn ETaipeia GRANT THORNTON A.E. pye A.M. EATE 7 kai €10IkOTEpPA opiobnkav
wgG:

1.1) TakTikdg EAEYKTAC: N K. Aswvidou EAnida Tou XprijoTou pe A.M. EATE 1464.

1.2) AvanAnpwpaTikog EAeykTNG: 0 K. AoUBpNG ANuUATPIOG Tou Oe0dwpou pe A.M. EATE 2139.

OI OIKOVOMIKEC KaTaoTAoelC (ATOMIKEG KAl EVOMOINUEVEG), N €kBean diaxeipiong Tou AlOIKNTIKOU
SUMBOUAIOU Kal TO MNIOCTOMOINTIKO €AEYXOU TWV €AEYKTWV anoTeAoUv avandonacTto HPEPOG TNG
napoloag avakoivwaong.

H MpoioTapévn Tou TUNHATOG

MapieTTa Kava
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ETHZIA OIKONOMIKH EKOEZH

THZ XPHZHZ AMNO 1n IANOYAPIOY EQZ 31n AEKEMBPIOY 2019

BAZEI TOY APOPQY 4 tou N. 3556/2007
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1. AnAwoeig Twv MeAwv Tou AloiknTiKoU ZuppouAiou

AnAwoeig Twv MeAwv Tou AloiknTikoU ZupBouliou (GUpgwva e 1o apBpo 4 map. 2 tou N. 3556/2007),
OTWG 10X UEI OAUEPQL.

o]
1. @avaong AaBidag, Mpoedpog Tou AloiknTikoU ZupBouAiou
2. Mnvag Taveg, AvTipdedpog Tou AloiknTikoU ZupBouhiou

3. Amtw lwavvidou, MéAog Tou AloiknTikoU ZupBouAiou

AHAQNOYME OTI

¢ 60wV yvwpiloupe:

0. 01 ouvnpéveg evotroinuéveg kai etaipikég Oikovopikés Kataataoeig Tng etaipeiag «LAVIPHARM AE» yia
m xprion 1/1/2019 éwg 31/12/2019, o1 omoieg KatapTioBnkay GUPWVA WE Ta ITXUOVTA AOYIGTIKG TIPOTUTI,
ameikovifouv kaTd@ TpOTIO aAnBn Ta aTOIKEIa TOU EvEPYNTIKOU Kal Tou TraBnTikoU, Tnv kabapr] B¢on kai Ta
amroteMéopara XpRoecwe TG LAVIPHARM AE, kaBwg kal Twv TTIXEIPACEWY TTou TrepiAauBdavovTal otny
£voTToinan eKAPBaVOpEVWY WS GUVOAO Kal

B. nouvnuuévn ‘ExBeon Tou AloiknTikoU ZupBouliou amreikovilel kaTd TpaTTo aAnBr T eGEANIEN, TIC EMBOTEIG
kai 1 Béon g LAVIPHARM AE, KoBwg Kal Twv ETTIXEIPAOEWV TToU TepIAauBAvovTal 0TV €voToinan
ekhapBavopévwy we alvolo, aupmepiAauBavopévng TG TIEQIYPAPRS Twv KUPIGTEPWY KIVOUVWY Kal
apeBaioTATWY TTOU AVTIETWTTICOUV.

Nanavia, 7 Maiou 2020

O NPOEAPOZ TOY AZ TO MEAOZ TOY AZ TO MEAOZ TOY A

OANAZHZ NABIAAX . MHNAZ TANEX AHTQ 1QANNIAQY
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2. 'EkBeon EAéyyou Ave¢dptnTou Opkwtou EAeykTi AoyioTh

‘EkBeon AvedaptnTng OpkwTou EAeyKkTh AoyioTh

Mpog Toug Metdxoug Tng Etaipeiog «LAVIPHARM ANQONYMOZ EMMOPIKH KAl
BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKON KAl KAAAYNTIKQN
MPOIONTQN»

‘EkBeon EAéyxou eTmi Twv ETaipikwyv Kai Evotroinuévwy Oikovouikwy KataoTdoewy

Mvwun

‘EXOUME €AEYEEI TIG OUVNUUEVEG ETQIPIKEG KOl EVOTTOINMEVEG OIKOVOUIKEG KATOOTAOEIG TNG ETAIPEiAg
«LAVIPHARM A.E. Avwvupog Eptropiki kai Biounxaviky Etaipgia PappoKeuTIKWY, XNUIKWVY Kal
KaAAuvtikwv TMpoidviwvy (n Etaipeia), o1 otmoieg ammoteAolvtal ammd TNV ETAIPIKI KAl EVOTTOINMEVN
KOTAOTOON OIKOVOMIKNG Béong Tng 31" AekepufBpiou 2019, TIG ETAIPIKEG KAI EVOTTOINUEVEG KOTOOTAOEIG
OUVONKWYV €000WV, HETAROAWV I1BiwV KEQAAQIWY KAl TAUEIOKWY POWV TNG XPAOEwg TTou €Ange Tnv
nuepopunvia auth, KaBWwg Kal TTEPIANWN ONUOVTIKWY AOYIOTIKWY apXwv Kol PeBOdwv Kal AoITTég
ETTEENYNMUATIKEG TTANPOPOPIEG.

Katd Tn yvwun pog, ol CUVNUPEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAlouv
€UAoya, atroé KGBe ouaiwdn ATTown, TNV XPNUATOOIKOVOUIKN B€on Tng ETaipeiag kal Twv BuyaTpikwyv authg
(o Ouihog) katd Tnv 31n AekeuPpiou 2019, TNV XPNUOTOOIKOVOUIKF TOUG £TTIOO0N KAI TIG TOUEIOKEG TOUG
POEG yIa TN Xprion Tou £Ange Tnv nuepounvia auth, cuuewva e Ta Aiebvr) MNpdTuTTa XpnuaTooIKOVOUIKAG
Ava@opdg, 0TTwg auTd £xouv uioBeTnBei atrd Tnv EupwTraikA ‘Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxd pag oupgwva pe ta Aiebvh MNpotumma EAéyxou (AME) 6mmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeaia. Or euBlveg pag, oUP@wWva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV €vOTNTA TNG €KOEONG Pag «EuBUveG eAeyKTA yia TOV €AEYXO TWV ETAIPIKWYV KOl
EVOTTOINUEVWVY OIKOVOUIKWYV KaTtaoTaoewvy. EipaaTe ave¢dptnrol ammé tnv ETaipeia kai Tig evotToioUueveg
Buyatpikég TNG KaB®' OAn Tn Oidpkela Tou dlopiouol pag oupgwva pe Tov Kwdika AgovtoAoyiag yia
EmrayyeAparieg EAeykTéG TOu ZupBouliou AigBvwv MpoTtutwyv AgovtoAoyiag EAeykTwy, OTTWG auTog ExEl
evowpatwBei otnv EAANvIKA NopoBeoia kar Tig atraitrioeig de0VTOAOYiag TTOU OXETICOVTAI PE TOV EAEYXO
TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY OTNV EANGSO Kal €Xoupe EKTTANPWOEI TIG
OEOVTOAOYIKEG HAG UTTOXPEWOEIS CUUPWVA ME TIG OTTAITAOEIS TNG IoXUouoag vouoBeriag Kal Tou
Tpoavaepoevou Kwdika Agovrtoloyiag. MaoTeloupe OTI Ta EAEYKTIKG TEKUAPIA TTOU £XOUUE QTTOKTATEI
gival eTTapkr] kai KatdAAnAa va Trapéxouv BAaon yia Tn yvwun Pag.

Ouo1wdng aBefaidTnTa TTOU OXETICETAI PE TN CUVEXIOT TNG OPACTNPIOTNTAG

E@ioToUpe TNV Tpocoxf 0ag OTIG onNUEIWOCEIG 1 Kal 13 €TTi TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KOTAOTACEWY OTTOU ava@EPOVTAl Ol EVOTTOIOUMEVEG ETAIPEIEG TWV OTToiwv n kaBapry Béon katd Tnv
31/12/2019 eival pikpdTEPN TOU NUICEWGS TOU PETOXIKOU TOUG KE@aAaiou 1y kal apvnTikr. O OuvOrKeg auTEG
utrodeIkvUouV TnV UTTapén ouciwdoug aBeBaidTnTag N oTroia evOEXOUEVWG Ba eyeipel onUavTIKn au@iBoAia
OXETIKA PE TN duvaTOTNTA TWV EVOTTOIOUNEVWY ETAIPEIWV VO CUVEXIOOUV ATTPOCKOTITA TNV ETTIXEIPNMOTIKN
Toug dpaoctnpidTnTa. OTTWG avagépeTal OTIG TTAPATTAVW onueIwoelg 1 Kar 13 €T Twv ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv n dloiknon tou Opidou €xel oxedidoel Tnv Aqwn KataAAnAwv
HETPWV Yia Tn BeATiwoON TNG XPNMATOOIKOVOUIKAG B£0NG TwWV EVOTTOIOUPEVWYV ETAIPEIWV KOI TNV OUOAR
ouvéXIon TwV dpacTnpIoTATWY Toug, TTPoUTréBeon n otroia £xel An@Bei uTmdwn kard Tn ouvragn Twv
OUVNUMEVWYV EVOTTOINUEVWV OIKOVOUIKWY KaTaoTaoswv. H yvwun pag dev d1a@opoTroleital oe oXEon UE TO
Béua autd.
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2NMaVTIKOTEPQ BEPaTA EAEYXOU

Ta onpavtikoTEpa BEpaTta eAEyyou gival ekeiva Ta BEPaTa TTOU, KATA TNV ETTAYYEANATIKA Pag Kpion, ATav
e€éxouaag onpaaiag aTov EAeyX0 PAG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG
eAeyxouevng xprnoewg. Ta Béuata auTd avTIMETWTTIOTNKAV OTO TTAQICIO TOU €EAEYXOU TWV ETAIPIKWV KOl
EVOTTOINUEVWYV OIKOVOUIKWY KATOOTACEWY WG GUVOAO, YIa TN SIGNOPPWON TNG YVWHNG MAG ETTI QUTWV Kal
eV eK@PEPOUPE EEXWPIOTH yvwun yia Ta Bépara autd. EkTég amd 10 Bépa TTou TTEPIYPAPETalI OTNV
Tapdypa@o TG €kBeong pag “Ouciwdng apeBaidTnTa TTOU OXETICETAI PE TN OUVEXION dpacTnPIoTNTAS”,
€xoupe dIOTTIOTWAOEl OTI T BEUaTa TTOU TTEPIYPAPOVTAl KATWTEPW €ival TA ONUAVTIKOTEPA BEUaTa TOU
€AEYXOU TTOU TTPETTEI VA YVWOTOTTOIOUVTAI OTNV €KBECH PaG.

Mwg aVTIMETWTTIOTNKE TO ONMAVTIKOTEPO BEpQ

Znpa otepa BEpaTa eAéyxo
NHAVTIKOTER par YXou eAéyxou oToV EAeyX0 pag

AgloAdynon armopciwong emevduoewv ot BuyaTpikéG (a@opd HMOVOV OE ETAIPIKEG

OIKOVOMIKEG KATAOTAOEIG)

MNepiypagn EAeykTIKEG EPYATiEg

Kard v 31/12/2019, n Etaipeia éxer Ta Tov éAeyxo amropeiwong Twv emevOUCEWY O€
avayvwpioel eTTevdlaelg o€ BuyaTpikéG TToooU €  BuyaTpIkEG Ol EPYaTieg YOG €O0TIOOQV OTA KATWOI
24,23 ek. O1 yvwaoTomoijoelg NG Etaipeiog  Bépara:

OXETIKA PE TN AOYIOTIKA TTONITIKA E€TTINETPNONG
Twv €MeVOUOEWY O€ BuyaTpIkEéG, KOBWG Kal TIG
KPIOEIG Kal €KTIUACEIG TTOU XPNOIUOTTOINOnKav
KaTd@ TNV agloAdynon  TNG  OTTOMEIWONG

* Agioddynon NG  KataAAnAdAnTag Twv
MOVTEAWV TTOU XpNnOoIhoTToIfOnkayv atré Tn
010iKNon yia Tov €AEYX0 ATTOPEIWONG.

TepIAauBavovTal oTIG ETTEENYNUATIKEG *  AgioAdynon Tng IkavoeTnTag TnNg dloiknang
onpeiwoelg 1, 3.1, 3.9 Kal 13 TwvV ETAIPIKWYV KAl va KarapTifel afloTmoTa  ETTIXEIPNUATIKG
EVOTTOINUEVWV XPNUATOOIKOVOUIKWY TAGva Kol oUyKpiIon Twv  BaCIKWV
KATOOTAOEWV. TPOUTTOAOYIOTIKWY  PeEYyEBWV e Ta

MNa Tov TTpoadlopioud evoeXOUEVNG ATTOUEIWONG, TTPAyHATOTIOINBEVTA OIKOVORIKG pieyEBn.

n Oloiknon ouykpivel TN AoyioTik afia kd&Be *  AZioAdynon Tng AoyikOTNTAG TWV BACIKWY
Buyarpikng (MATP) ye Tnv avakTAoiun agia Tng. Tapadoxwv Me Bdon TNV 10TOPIKA
H avaktAoiun agia mpoodiopioTnke wg n agia TTANPo@OpNON Kal OIaBECIUEG ETWTEPIKES
xpnong, o  TpoodlopiIoydg TG  OTToiag Kl EEWTEPIKEG TTNYEG.

uttooTnpidetal oo  TTPORAEWEIG  PEAAOVTIKWV
AEITOUPYIKWYV powV, ol OTTOiEG €ival atTé Th GUON
TOUG  UTTOKEIPEVIKEG KOl €COPTWVTAI AT
O1AQOPOUG TTAPAYOVTEG, OTTWG Ol TIPOCDOKIES YIa
TIG HEANOVTIKEG TTWANOEIG.

«  Xprion €dIKOU  EUTTEIPOYVWMOVA  UE
eCeIdikeupéveg  yvwoelg  oe  BépaTta
QTTOTINACEWV Kal ETTIXEIPNMATIKWV
pHovTéAwv, vyia Tnv aflohdynon Tng
HaBnUaTIKAG akKpiBEIag Twv UTTOAOYICHWV

Agdopévng TNG oNUAVTIKOTNTOG TOU UTTOAOITTOU Twv PovTéAwvV aAAd kai Tnv agloAdynaon
Twv €meVOUOEWV O€ BUYATPIKEG OTIG ETAIPIKEG Tou €UAOyoU TWV XPNOIUOTTIOINBEVTWY
OIKOVOMIKEG KOATAOTAOEIG, Tou BaBuou TTPOECOPANTIKWYV ETTITOKIWV.

UTTOKEIYEVIKOTNTAG OTIG TTAPAdOXES OTIG OTTOIES
BaoieTal n avAAuon oTopEiwOoNg Kal Twv
ONUOVTIKWY  KPICEWV  Kal  EKTINACEWV  TTOU
atmraitolvral amd 1n Oloiknon, Bewpouue TNV
aglohdynon armopgiwong Twv emevOUCEWY OE
BuyaTpIKEG WG €va €K TWV ONUAVTIKOTEPWV
BepaTWV EAEYXOU. «  AgioAdynon Tng  TANPOTNTAG  TWV
OTTITOUPEVWY  YVWOTOTIOINTEWY  OTIG
OIKOVOMIKEG KaTaoTdoelg pe Bdon TG
amraitoeig Tou AAI 36.

* Afioddynon  TOUu  uTTOAOyIOPOU  TNg
avaAuong euaicbnaoiag i Twv BaoIKWV
Tapadoxwv KAl TNG  eVOEXOMEVNG
eMdpaONG OTNV aAVOKTACIUN agia Twv
eTTEVOUOEWV.

AMN\EG TTANpO®OpIES

H dioiknon eival uredBuvn yia TG dAAeg TTAnpogopieg. O1 dAAeg TTAnpo@opieg TrepIAauBdavovTalr oTnv
‘EkBeon Alaxeipiong Tou AioiknTikoU ZUpBouAiou, yia TNV OTToia yiveTal OXETIKN avagopd otnv “EkBeon i
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AAwv Nouikwv kai KavovioTikwyv ATTaITAoewy”, oTig AnAwaoelg Twv MeAwv Tou AloiknTikoU ZupBouAiou,
OAAG Oev TTEPIAAUBAVOUV TIG OIKOVOMIKEG KOTOOTACEIG KAl TNV €KOEGN EAEYXOU ETTI QUTWV.

H yvwun pag emi Twv ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV Ogv KAAUTITEl TIG AAAEG
TIANPOPOPIEG KAl BEV EKPPACOUYE PE TN YVWHN AUTA OTTOIOCOATTOTE HOPPRG CUPTTEPACHA SIOCPANIONG ETTI
auTWV.

> gyéan Pe Tov EAeyXO PaG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY, N euBUvn pag
€ival va avayvwooupe TIG GAAEG TTANPOQOPIEG Kal, YE TOV TPOTTO aUTO, va e€EeTAOOUPE €Gv O GAAEG
TIANPOPOPIES EivVal OUCIWOWG OCUVETTEIG PE TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG A TIG
YVWOEIG TTOU ATTOKTAOAUE KATA TOV £AeyX0 1 AAAIWG QaiveTal va ival ouoIwdwg e0@aApéveg. Edav, pe Bdon
TIG EPYOTIEG TTOU £XOUNE EKTEAETEI, KOTOANEOUPE OTO GUUTTEPACHA OTI UTTAPXEI OUCIWOEG TPAAUQ OE QUTEG
TIG GAAEG TTANPOPOPIEG, EINOAOTE UTTOXPEWHEVOI VO AVAPEPOUPE TO yeyovog auTd. Agv £Xoupe TiTToTa va
AVAPEPOUE OXETIKA UE TO BEUA QUTO.

EuBuveg Tng dloiknong Kal Twv UTTeuBUVWY yia Th SIOKUBEPVNON ETTI TWV ETAIPIKWY KAl
EVOTTOINPEVWY OIKOVOUIKWY KATAOTACEWY

H dioiknon €xel Tnv €uBUvn yia Tnv KAatdpTion Kal €0Aoyn TTapoudiaon Twv ETAIPIKWY Kal EVOTTOINUEVWY
OIKOVOUIKWY KOTOOTAOEWV oUp@wva pe Ta AMXA, 6Tmwg autd éxouv uloBeTnBei atmd Tnv Eupwtraikn
‘Evwaon, 0TTwg Kal yia eKEVES TIG DIKAIDEG eOwTEPIKOU EAEYXOU, TTOU N BIoiknon KaBopilel wg aTrapaiTnTEG,
woTte va kaBiotatal duvarth N KATAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY
atraAAaypEvwy aTrd ouoIdEG OPAAUA, TTOU OQEIAETal €iTE O€ aTTATn €ite 08 AGBOG.

Katd tnv KaTdpTIONn TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KaTaoTdoewv, n Oloiknon eival
utrelBuvn yia Tnv aglohdéynon Tng Ikavotntag Tng Etaipeiag kar Tou Opidou va cuvexioouv Tn
OpacTnPIOTNTA TOUG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIO TTEPITITWON, Ta BEPaTa TTOU OXETICOVTAl ME
TN ouvexI{opeVN dPacTNPIOTATA Kal TN XPAon TNG AOYIOTIKAG apxNg TG ouvexICOPEVNG dpacTnpIdTNTAG,
€KTOG Kal av n dloiknon €ite TpoTiBeTal va peuaTtoTroioel TNV Etaipeia kar Tov Opido ) va diakoyel Tn
OpaocTnPIOTNTA TOug, 1 Bev €xel AAAN PeaAIOTIKA €VOAAGKTIKA €TTIAOYA OTTO TO va TTpofei O€ auTéG TIG
EVEPYEIEG.

H Emrpot) EAéyxou (apB. 44 N.4449/2017) tng Etaipeiag £xel Tnv euBUvn emoTrTeiag Tng diadikaaiag
XPNHUATOOIKOVOUIKAG avapopds Tng ETaipeiag kai Tou OpiAou.

EuBliveg eAeykT yia TOov €AEyXO TWV ETAIPIKWY KAl EVOTTOINUEVWY  OIKOVOUIKWV
KOTOOTAOEWV

O1 gTéx0I1 Pag gival va atToKTAGoUUE €UAoyn O1Ia0@AAION yIa TO KOTA TTOCO O1 ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO TOUG, €ival aTTAAAQYUEVEG OTTO OUCIWOEG OPAAUQ, TTOU OQEIAETAI EITE
o€ amdTn €ite o€ AABOG Kal va ekdWooUpE €KBeON eAeyKTH, N oTToia TTEPIAAUBAVEN TN yvwun pag. H ebAoyn
d1a0@aAion cuviaTd dIac@AAicn uwnAou emiTTédou, aAAG Oev gival eyyunan OTI 0 EAEyXOG TTOU BIEVEPYEITOI
oupgwva pe Ta AME, 6Tmwg autd £xouv evowpatwBei atnv EAAnvikr) NopoBeaia, 8a evroTrifel ravta éva
ouoIwdeG OPAAUa, OTav aUTO UTTAPXEL. Z@AAuaTa duvaral va TTPoKUWouUV atrd atdarn r amd AGBog kai
BewpolvTal ouciwdn OTav pepovwuéva f abpoioTikd, Ba ptmopoloe eUAoya va avauéveral 6Tl Ba
€TTNPEACaV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWY, TToU AauBdvovtal pe BAon auTtég TIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOMIKEG KATAOTATEIG.

Qg kaBrkov Tou eAéyxou, oupgwva pe Ta AMNE émwg autd £xouv evowpatwOei atnv EAANviKA NopoBeaia,
OOKOUME ETTAYYEAUQATIKN Kpion Kal dIaTnPEOoUNE €TTAYYEAUATIKO OKETITIKIOUO KaB' OAn Tn OIGpKEIQ TOU
eAéyxou. Emiong:

e Evromifoupe kal afioAoyoupe Toug KIVOUVOUG OUuCIWdOUG CQAAPATOG OTIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETaI €iTE O€ aTTdTn €iTe 0 AdBOG, axediddovTag
KOl OIEVEPYWVTAG EAEYKTIKEG OIABIKATIEG TTOU QVTOTTOKPIVOVTAl OTOUG KIVOUVOUG QuTOUG KOl
OTTOKTOUME EAEYKTIKA TEKUAPIO TTOU €ival €TTOPKA KAl KAt@AAnAa yia va Trap€xouv Bdaon yia
yvwun gag. O Kivduvog un evioTmopoU ouciwdoug GPAAPATOG TTOU OQEiAeTal o€ aTrdTn gival
uynAdTEPOG ammd auTtdv TTou o@eiAeTal o€ AGBOG, KABWG n OTATn UTTOPEI va EUTTEPIEXEI
gupTTalyvia, TTAacToypaQia, eokeUéveg TTapaAeiyelg, weudeic diaBeBaiwoelg A TTapAKauYWn Twv
OIKAIDWY £TWTEPIKOU EAEYXOU.

e KartavooUue TIG BIKAIDEG €0WTEPIKOU €AEyXOU TTOU OXETICovTal PE TOV €AEYXO, ME OKOTIO TO
OXeDIAOPG EAEYKTIKWYV BIABIKAOIWY KOTAAANAWY yIa TIG TTEPIOTACEIG, OAAG OxI pE OKOTTO TN
SIaTUTTWON YVWUNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV OIKAIdWY £0WTEPIKOU eAEyXoU TNG ETaipeiag
Kai Tou OpiAou.
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o AgloAoyoUpue TNV KATAAANASGTNTA TwV AOYIOTIKWY apXWV Kal HEBGdwWY TTOU XPNCIUOoTToINONnKav Kai
TO €UAOYO TWV AOYIOTIKWV EKTIMACEWV KAl TWV OXETIKWY YVWAOTOTIOINCEWY TTOU £yIvav atmod Tn
dloiknan.

e ATo@aivOpaoTeE YIa TNV KATAAANASGTNTA TNG Xprong atrd Tn d10iknon TnG AOYIOTIKAG apXng TG
ouvexICopevng dpaaTnpIdTNTAG Kal ME BACN Ta EAEYKTIKA TEKUAPIAQ TTOU OTTOKTABNKAV yIia TO €4V
UTTapxEl ouaIwdng aBeRaldTNTA OXETIKA PE YEYOVOTA fj OUVONKEG TTOU UTTOPEI va UTTOdNAWVOUV
ouoIwdn aeBaidTnTa WG TTPOG TNV IKAvoTNTa TNG ETaipeiag kar Tou OpiAou va ouvexioouv Tn
0paoTnpidTNTd TOoug. Edv ouptrepdvoupe OTI ugioTaTal ouciwdng afefaidTnTa, €ipacTe
UTTOXPEWWEVOI OTNV EKBETN EAEYKTHA va ETMIOTACOUE TNV TIPOCOXTI] OTIG OXETIKEG YVWOTOTIOINOEIG
TWV ETAIPIKWY KAI EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV I €AV AUTEG Ol YVWOTOTTOINOEIG €ival
QVETTAPKEIG VO BIAQOPOTIOICOUE TN YVWHN Mag. Ta cuptrepdopard pag Bacifovral oe EAEYKTIKA
TEKUMAPIO TTOU OTTOKTWVTAI UEXPI TNV NuUEPOMNnvia TngG €kBeong eAeykTrh. QoT000, PEANOVTIKA
YEYOVOTO i} OUVONKEG evOEXETaI va £xouv wg atroTéAeopa n ETaipeia kai 0 OpiAog va radgouv va
AeIroupyouv wg ouvexIfopevn dpaaTnpIOTNTA.

e AfloAoyoUue Tn OUVOAIKA Trapoucgiaon, Tn OOWr Kal TO TIEPIEXOMEVO TWV ETAIPIKWY Kal
EVOTTOINUEVWYV OIKOVOMIKWY KATAOTACEWY, CUMTTEPIAGUBAVOUEVWY TWV YVWAOTOTTOINCEWY KOBWG
Kal TO KOTA TG00 Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KOATAOTAOEIG ATTEIKOVICOUV TIG
UTTOKEIPEVEG OUVOANQYEG KAl TO YEYOVOTO JE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

o  ATTOKTOUME €TTOPKA KAl KATAAANAQ €AEYKTIKA TEKUAPIO AVAQOPIKA HPE TNV XPNHUATOOIKOVOUIKA
TTANPOPSPNON TWV OVTOTATWY I TWV ETTIXEIPNPATIKWY dpaaTnpIoTATWY £vTOG Tou Opiou yia TNV
£KQPOON YVWHNG ETTI TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWV KOTOOTACEWV. EipooTe
utrelBuvol yia Tnv Kabodrynan, Tnv eTTiBAewn kai TNV ekTEAEON TOU €AEyxou Tng ETaipeiag kal Twv
Buyatpikwv TnG. MNapapévoupe aTTOKAEIGTIKA UTTEUBUVOI YIa TNV EAEYKTIKF HAG YVWHN.

MeTagu aAwv BepdTwy, KolvoTToloUPE OTOUuG UTTEUBUVOUG yia Tn SlokuBépvnon, To oxedIafouEVo EUPOGg
Kal TO Xpovodidypaupa Tou EAEYXOU KOBWG Kal NUAVTIKA EUPAUOTA TOU EAEYXOU, CUMTTEPIAOUBaVOPEVWY
OTTOIWV ONPAVTIKWY eAAEiPewv OTIG BIKAIGEG OWTEPIKOU €ANEyyou evToTTiCoUuhe KATA Tn SIAPKEID TOU
eAEyXOU paG.

EmmAéov, dnAwvoupe TTpog Toug utrelBuvoug yia Tn diakuBépvnon OTI €XOUUE CUPHOPQWOE PE TIG
OXETIKEG ATTAITHOEIG DEOVTOAOYIOG TTEPi AvEEAPTNTIAg Kal yVWOTOTIOIOUUE TTPOG AUTOUG OAEG TIG OXETEIG KOl
GAAa Bépara TTou pTropei eUAoya va BewpnBei T eTTnpedlouv TNV avegapTnaia Pag Kal Ta OXETIKA PETPA
TIPOCTACIOG, OTTOU CUVTPEXEI TTEPITITWON.

A6 Ta BéuaTa TTou yvwaoToTroInBnkav aToug utreUBuvoug yia Tn diakufBépvnon, kabopifouue Ta Bépara
ekeiva TToU ATav €£€XOUCAG ONUACIOG yia TOV €AEYXO TWV ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWYV
KOTOOTAOEWY TNG EAEYXOHEVNG XPNOEWG Kal WG €K TOUTOU ATTOTEAOUV T ONUAVTIKOTEPQ BEUATA EAEYXOU.

‘EkBeon €11i AAAwV Nopikwv Kal KavovioTIKwy ATTaITHOEWV

1. ’'Exk@gon Alaxeipiong Aloikntikou ZupBouliou

AauBavovtag umoyn 611 n dloiknan éxel TNV €uBlvn yia Tnv katdption NG ‘ExkBeong Alayeipiong Tou
AloiknTikoU ZupBouAiou kai Tng ARAwaong Etaipikng AlakuBépvnong Trou TrepiAapBaveral atnv €kBeon
auTn, Kar e@appoyn Twv diatdfewv Tng Trapaypdpou 5 Tou dpBpou 2 Tou N.4336/2015 (uépog B),
ONMEILWVOUE OTI:

1. XZmnv 'EkBeon Alaxeipiong tou AloiknTikoU ZuyBouliou TrepiAauBdaveral ORAwOnN ETAIPIKAG
dlakuBEpvnong, n oTroia TTApEXEI Ta TTANPOPOPIaKA GToIxXEia TTou opifovTal aTo dpBpo 152 Tou N.
4548/2018.

2. Kard m yvwun pag n ‘EkBeon Alayeipiong Tou AloiknTikoUu ZupBouAiou éxel katapTioBei cuppwva
ME TIG 10XUOUCEG VOUIKEG aTTAITAOEIS TWV ApBpwv 150-151 kai 153-154 kai Tng TTapaypdeou 1
(TrepimrTwoelg v’ kai 8’) Tou dpBpou 152 Tou N.4548/2018 kai To TTEPIEXOUEVO AUTAG AVTIOTOIXEN HE
TIG CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng TTou €Ange Tnv 31/12/2019.

3. Mg Bdon Tn yvwon TTou atToKTHOAUE KaTd Tov €Aeyx0 pag, yia Tnv Etaipeia «LAVIPHARM A.E.
Avwvupog Epmropikry kai Biounyaviky ETaipgia @apuakeuTikwy, Xnuikwv kal KaAAUvTIKWv
Mpoiévtwv» kal To TTEPIBEAAOV NG, dev £XOUUE EVTOTTIOEI OUCIWOEIG avakpifelieg oTnv 'ExBeon
Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.
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2. ZuptmrAnpwpatiki ‘Ek@eon mpog Tnv Emitpotri EAéyyou

H yvwun pag €11 Twv CUVNPPEVWY ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV €ival CUVETTHG
ME TN ZuptrAnpwaTikh ‘EkBeon pag mpog Tnv Emitpoty EAEyxou Tng ETaipeiag, Tou TrpoBAETeETaN aTTd TO
apBpo 11 Tou kavoviopou Tng Eupwrrdikrg ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn PN EAEYKTIKWV UTTNPECIWV

Aev Trapeixaue otnv ETaipeia kai Tig BuyaTtpikég TNG PN EAEYKTIKEG UTTNPETIEG TTOU aTrayopevovTal cUPpwva
ue T0 apBpo 5 Tou kavoviopou Tng Eupwrraikng ‘Evwong (EE) apiB. 537/2014.

O1 emMTPETTOUEVEG N EAEYKTIKEG UTTNPETIEG TTOU £XOUNE TTApAaxel oTnv ETaipeia kai aTig BuyaTpikég Tng,
KaTa TN dIdpKeIa TNG XPNoewg Trou €Ange Tnv 31 AegkepBpiou 2019 yvwoToTroloUvral 0T Znueiwon 7 Twv
OUVNUUEVWY ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

4. Aiopiopdg EAeykTn

AlopioTikape yia TpwTtn @opd wg OpkwTtoi EAeykTég NAoyioTég Tng Etaipeiag pe tnv amod 16/06/2017
atrdé@aon NG £TAO1AG TOKTIKAG YEVIKIG OUVEAEUONG TWV PETOXWV. 'EKTOTE 0 S10pICHAG paG EXEl adIOAEITTTWG
avavewBei yia pia guvoAikn Trepiodo 3 eTwv Pe BAan TIG KAT £T0G AAUBAVOUEVEG ATTOPACEIG TNG TAKTIKAG
YEVIKAG OUVEAEUONG.

ABrva, 07 Mdiou 2020

H OpkwT6g EKAeKTNG AoyIOTAG

EAmida Aswvidou

AM. Z.0.E.A. 19801

o GrantThornton

An instinct for growth”

Opxwroi EAeykrég Z0pBoulol Emyeipfioewy
ZegUpou 56, 17564 Narad ®dAnpo
AM. ZOEA 127
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3. EThoia 'EkBeon Tou AloiknTikoU ZuppouAiou

Lavipharm A.E.
Avwvupn Etaipgia Qappakeutikwy, Xnpikwv kol KaAAuvtikwy Mpoioviwv
‘ExBeon AloiknTikou ZupBouliou
™G meP16Sou 1/1 - 31/12/2019
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal TOG0 OTIC ATOPIKEG OO KAl OTIG EVOTTOINMEVES OIKOVOUIKEG KOTAGTACEIG
¢ xpriong 2019.

ZHMANTIKA F'EFTONOTA

To 2019, n OUVOMKN €fWVOOOKOUEIOK QOPUOKEUTIK Oamavn diagopewdnke e € 3,9 OIg,
Trapouaiddoviag onUavTikg peiwon kard 62% Tnv teAeutaia dekaetia 2009-2019. A6 10 OGO AUTO,
MOAIC € 1,945 exar. amoTeAei dnuUOGIa XPNUATOdGTNON, N OTTOIA TTAPAPEVEI OXETIKA 0TOBEPK TV TTEPI0dO
2012-2019.270 TAaic10 autd, To BAPOS PETATOTTIOTNKE GTOV IBIWTIKG TOUED HE TO WEYOAUTEPO WEPOC va
ETTWUICETOI O POPUOKEUTIKOG KAGDOG, METW TWV UTTOXPEWTIKWY ETTIOTPOPWY Kal EKTITWOEWV (rebates /
clawbacks) 1Tou KataBaMeL.

‘Ooov agopd o dnudaIa VOGOKOWEIOKA QapuakeuTiky damdvn, Tnv mepiodo 2012-2015, aviAbe ot €
760 ekar. mepiTou. A6 10 2016 e TV emIBoAR KAeioTOU TIPOUTTIOAOYIOHOU, HEIWBNKE ONUAVTIKG KaT
29%, pe amotéheapa, 10 2019, n @apuakoBiopnyavia va ouppetexel Pe € 501ekar..MapaAinAa, n
OUMMETOXN TWV a0Beviv OTNV EEWVOTOKOMEITKE QaPUOKEUTIKA damrdvn aviABe ae € 636 ekar. TepitTou
kail TG Prounxaviag o € 1,3 dig. MpooBéTovtag Kai TN GUUKETOXA TNG OTN VOOOKOUEIOKT QOPHOKEUTIKA
damavn, n omoia aviABe ae € 501 exar., dmwe TpoavaeéPBnke, n Brounxavia yia 1o 2019, We Toug
HNXAVIOUOUG UTTOXPEWTIKWY ETTIOTPOQWV (rebates kai clawbacks), £@race va KaAUTITEN TIC AVAYKES TwV
EMAvwy aoBeviwv yia apuakeuTikr kGAuyn pe 1 ota 3 edpuaka (34%) o€ e§wvoaokouEiakd Kal 1 aTa
2 @dpuaka (45%) o€ voookopelakd eTTiTedO.

Ze autd 1o epIBaMov, kai 1o 2019, n Lavipharm ouvéxioe Tnv aTpatnyiki Tou akoAouBei AON Ta
TeAEUTaia XpOvIa
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a) divovrag  Eupacn oTig Olebveic TMWAACEIS Twv OIAdEPUIKWY TG OUCTNUATWY Kal TrapdAAnAa
IOCXUPOTIOIWVTAG TNV EyXWpIa dpaaTnpIdTTa GTOUG TOWEIS 6TTOU RON £xEI KaTagiwBei. H aTpatnyikr autr
e@apudaTnke e emituyia amod Tov Ouiho kai 0drynae ae onuavtikh BeAtiwan kaBapnc Béang, TapdAn
N onuavTikA emBdpuvan amo Ta rebates kai clawbacks ou emBARBnkav armod v MoAiteia.

B) dlatnpwvTtag o€ UWPNAQ TTiTTEdA  TIG ETTEVOUTEIS OTNV AVATITUEN VEWV TTPOIGVTWY EIBIKA GTOUG TOUEIS
1wV OTC kai deppokaAUVTIKWV TTPOoI6VTWY. ZT10x0¢ Tou 2019 ATav va evioXUoEel TNV NYETIKY TNG BEoN
oTnv Karnyopia ™G avrtionyiag, émou diatipnoe  Tov OyKo TTwARCEwy o€ agieg, Kabwg kar v
kepdoPopia Tou PeyaAUTEPOU OTN GUYKEKPIPEVN KaTnyopia brand Tn¢ ETaipeiag, Betadine.

MapdMnAa, ouveyidovtag T BeTIkA TTopeia Tou 2018, auénoe kard 21,2% 11¢ TwARoeig Tng CASTALIA,
n omoia TpowBeiTal aTparnyiké aTo PapUaKEio Kal aTo depUaToAGYO , evioxUovtag T BEan TG Kal Ta
HEPIBIG TNG OTNV €V AGyw ayopd.

Z0powva Pe Tig Tpdo@areg diatateig Tou N.4548/18, o1 Buyarpikég etaipeieg Tou Opihou Lavipharm Active
Services A.E kai Castalia Laboratoires Dermatologiques A.E petovopdoTnkav o€ MovotrpdowTreg
Avwvupeg Etaipeieg. H Etaipeia TpoéPn o€ OA¢ TIC amrapaitnteg aAayEC Kal avakoIVWOEIS, ws 0 Nopog
opiCel. H ev Aoyw ueTovopaaia dev evexel aANAYEC WG TTPOG TOV OKOTIO Kal TPOTIO A€IToupyiag Twv
ETAIPEIWV AUTWV.

‘Ooov agopd ™ diampayudreuan Twy petoxwv TG Etaipeiag, amé 31/7/2012, aluewva e 10 apbpo
3.1.24 Tou KavoviopuoU Tou Xpnuatiotnpiou ABnviv Kal Guykekpipéva v mapdypago (1) B,
eakoAouBoUv va auykataréyovtal atnv Katnyopia Eithpnang Ayw g ouvexigopevng, Baoer AMXA,
EVOTTOINCNG APVNTIKWY OIKOVOUIKWY aTIOTEAETUATWY BuyaTpikwy eTaIpeiwy, He cuvémeia Ta 101a
Kepahaia tou Opidou va eivar apvnrikd. AgiCer va anueiwbei 6t ta 1dia Kepahaia TG eignypévng
Lavipharm A.E. Tv 317/12/2019 diapopowvovtal o€ € 31,7 ekat. H Aloiknon g Etaipeiag e@apuodel
HETPA, TTPOOAPUOLOHEVA TTAVTA OTIC VEEG OUVONKES TNG ayopdg, pe aTdX0 TN BeATiwan Twv Evotroinuévwy
AtroteAcopaTwy Kai v evioxuon Twv 18iwv Kegahaiwv Tou Opilou.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

H mopeia tou Opilou kai g Etaipeiag amotumwlnke ota amoteAéouara tng xpAong Kai o
OUYKEKPIPEVQ:

To 2019, o evotroinuévog KukAog Epyaaiwv g Lavipharm diapgopewenke o € 33,6 ekar., empBapupévog
ue rebates kai clawbacks Uyoug € 3,6 ekar. Adyw aayAg Tou TpéTIOU OTTEIKOVIONG TTOU TTPORAETTEN N
vopoBeaia. MNa Adyoug alykpiong e TNV TIEPTIVI XPOVIA, AVOPEPETAI OTI XWPIC TO AVWTEPW TTOOO TWV
emBaplvoewv o1 evotroinuéveg TTwARoeig avilBay oe € 37,2 exkat. amd € 34,6 ekat. 10 QvTiOTOIXO
mepaivé didotnua, Tapouaiddoviag aténan 7,5%. Opoiwg emnpedatnke Kal o Miktd Képdog, 10 01100
dlapopewenke ot € 15,9 ekar. amo € 17,8 10 2018.

270 TAaicio autd, To EBITDA diapgopewdnke o€ € 5,3 ekar. amd € 6,2 ekar. TV avTioToixn TEPaIV
mepiodo, aTo otoio mepIAapBavovTal amoueiwaoelg amamiocwy € 0,85 ekar. mpdobeteg emPaPUVOEIS
rebates kai clawbacks € 0,77¢kar. kar amolnuiwoeig amoAloewv € 0,48 exar.
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Mood oe xIA. €

Nivakag YmoAoyiopoU EBITDA Opilou

Képdn / ({nuieg) mpo popwv
XpnpaTooKoVOpIKG
Amoopéoeig

EBITDA (Tpo Tpocappoywv yio XpNUATOOIKOVOUIKA Kol ETEVEUTIKA atroTeAéopatal):

Npocappoyég:

MwAroeig kar Graypagés GuAwv Trayiwv TEPIOUTIaKWY OTOIYEiWY
Amopeiwon mayiwv TEQIOUTIAKWY OTOIYEIWY

Armopeiwon emeVOUTIKWY aKIviTwWY

Aroriunan OpoAbywv EMnvikou Anpogiou

Armoriunan peroywv

Amopeiwan ouuEToXwY

ZuvoAIKéG TIPOGOPHOYEG:

EBITDA (peTa TIg TPOGAPHOYES):

3111212019
2.116
1.906
1.420
5.442

125
-97
-182
-31

-185
5.257

311212018
2.861
1.898
1.184
5.943

-10

223

32

2583
6.196

Ta evomroinuéva amoteAéaparta diapopwbnkav o€ Képdn Mpo Popwy € 2,1 ekar. évavtl kepdwv € 2,9
ekar. 70 2018. Ta Képdn Meta amd Popoug kai Aikaiwpara Meioyneiag aviABav o € 5,3 ekar., Kupiwg

Myw avaBaAAépevng @opoAoyiag, évavtl € 1,3 ekar. 10 2018.

Ooov agopd oTa OIKOVOMIKG WEYEBN NG WnTpIKAG eTalpeiag Lavipharm A.E., o mwAnoeig 1o 2019
dlapoppwenkav ot € 20,2 ekar., évavtl € 21,1 exat. 10 2018, emPBapupéveg e rebates kal clawbacks
Uwoug € 0,37 ekat. Adyw arayng Tou TpdTOU amelkdviong Tou TTPoPAETEl n vouoBeaia. To Miktd
Képdog, emnpeacpévo 106Toca atmod TIG emBaplvoelc auteg, diagopewbnke oc € 9,4 ekar. amd €
10,7¢ekar. 1o 2018.To EBITDA 1n¢ untpIkAg eTaipeiag diauopwenke o€ € 4,6 ekat. amd € 7,1 exar. 10
2018, émou dev mepihapBaveral £00do € 1,2 ekar. 1o omoio peta@épbnke atnv 100% Buyarpikr ETaipeia
Lavipharm Hellas AE, kai mrepihapBavovtal amopeiwaels amaimiocwy € 0,81 ekat. kai amolnuiwaeig

amoAUaewv € 0,22 skar.

Mocd oe xIA. €
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Nivakag YmoAoyiopou EBITDA Eraipeiag

31112/2019 31112/2018

Képdn / ({npieg) mpo popwv 2115 612
XPNUOTOOIKOVOIKG 1.225 1.291
Amooptoeig 1173 1.062
EBITDA (po Tpooapuoywv yio XpnuaTOOIKOVORIKG Kai EmevOuTIKG amoTeAéopara): 4513 2.965
Mpooappoyés:

[wAnoeis kar draypagés duAwv Trayiwv mEPIOUTIaKWY OTOIXElWV 0 -10
Amopeiwon mayiwv mEPIOUTIAKWY OTOIYEiWV 85 223
Amopeiwon emevouTIKWY aKivijTwy 97 0
Amoriunan OpoAdywv EMnvikou Anuocdiou -182 8
Amoriunon ueroxwv 0 0
Amopeiwan oueToxwy 300 3.900
ZuvoAIKéG TTPOGUPHOYEG: 106 4121
EBITDA (uera TIg TpOGAPHOYES): 4.619 7.086

Ta amoteAéopara dlapopewbnkav ot képdn TPo QOpwv € 2,1 eKkar., kaBw¢ mepIAapBavouv Kal
amopeiwan ouppetoxwy o Buyarpikég Etaipeie € 0,3 ek. évavti kepdwv € 0,6 ekar. 10 2018 Tou
mepIAaUBavav Kal ATTOpEIWaN CUHPETOXWY Ot BuyaTpikéG ETaipeies € 3,9 k..

Z1n diebvh ayopd, 10 2019, o TWAACEIS Twv BIADEPUIKWY TUOTNUATWY XOpAyNong QEVIavUANG Kal
viTpoyAukepivng TG ETaipeiag ouveioépepav € 12,1 ekar., Aol 35,9% aTo auvolikd KikAo Epyaaiwy Tou
Opilou.

Mo ouykekpIuéva, doov agopd T0 d1adepUIKG GUGTNUA GEVTOVUANG KOTA TOU XPOVIOU KI I0XUPOU TTOVOU,
70 pePidIo ayopdc aufnBnke otnv ITaAia evw To id10 avauéveral kai yia Ty ayopd g Meppaviag, petd
TNV ETTITUXA OUHKETOXT SIAVOPEWY TOU TTIPOIOVTOG O€ apIBUd WEI0BOTIKWY dlaywvIopwy. Metd T auvayn
OXETIKAG ouppaong pe véo diavopéa aTo Hvwuévo BaaiAelo, Tapadobnkav ol Tpwreg TapayyeNies yia
TNV ETAVAKUKAOQOpPIa TOU TTPOIOVTOG. 21N AQTIVIKA AUEQIKR, O€ GUVEXEIQ TTPONYOUMEVNG EYKPIGNG KAl
Kukho@opiag Tou otnv KoAlouBia, 10 Tpoiov eykpiBnke otn XIAR kar T ApyevTivi}, yia TIC OTIOIES
dpopoAoynonkav o1 evépyeieg e aTdxo TV KUKAo@opia Tou Tpoiovtog aTig apxég Tou 2020. X1n didipkeia
Tou 2019, T0 TPOI6V eyKpiBnke kai aTnv Taiwan. MapdAAnAa, ouveyiletal n diadikagia £ykpiong Tou
TTPOIOVTOC O€ VEES XWPES KABWS Kal N avelpean KATAMNAwy d1avopEwy OE KaIVOUPIES OYOPEG, OTTWE TNG
Aaiag, Tn¢ Méong AvartoArg, K.a. TEAo¢, aTo TTAICI0 CUUHMOPOWONG LWE TIC ATTAITACEIC TG 0dnyiag
Falsified Medicines Directive (FMD) 2011/62/EU, oAokAnpwBnkav o1 diadikagieg Kal eykaraoTdbnke o
amapaitTog eEOTTAICUOC YIa TIG AVAYKES O€IpIoTTOINaNG GapHAKwY (serialization), dnAadn Tn duvardtnTa
IXvnAaoIuéTNTag o€ €mimedo Povadag, KAAUTITOVTAG Eykaipa OAEG TIC aVAYKEG Twv dIAVOPEwY NG
Eraipeiag oTig ayopég ektdg EAMAdAG.

Zmv EMGda, n Lavipharm Hellas A.E, 10 2019, mapouciooe augnon mwAnoewv 6,7% o€ agieg
@appakeutikwy, OTC kal depuoKaAAUVTIKWY TIPOIOVIWY OE axéan pe Tnv Tepalvh xpovid. Afier va
onuelwBei ot e181kdTEPA 0 KAGBOG Pappakou TnG Lavipharm Hellas A.E. onpeiwoe alénon mwAfoewv og
agies (aUpowva pe aToixeia IQVIA) 7,5%, v idia aTiyur TIOU N QOPHOKEUTIKF ayopd TTOPOUCIACE avaTTugn
2,8%.

Ta QapuaKEUTIKA OKEUAOUOTO TIOU OnuEiwoay TN PEYOAUTEPN CUMMETOX| O€ OCieC OTIC TTWANCEIC
Lavipharm Hellas o 2019, gUugwva e atoryeia IQVIA, givar:
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e Betadine: 32,3% ka1 YetapoAr -2,4% o€ axéon ue Tig TwAnoeig 2018. Karéyel v #1 B¢an o€ pepidio
ayopd¢ oTnv KaTnyopia NG avTionyiag.

e Prostaplant: 18,9% kai aténon mwAfoewv 20,9% oe oxéon e TiIg TwARoeig 2018, Me évdeign Tov
KOpKivo Tou TTpoaTaTn diatnpei Tnv TpwTn B0 aTnv Katnyopia TG Aeutrpopehivng pe Pepidio ayopdg
32,6% o¢ Tepdyla.

e Memodrin: 11,0% kai augnon TwARoewv 5,2% oe axéon pe 10 2018. Katéxel 1o uynAdtepo pepidio
ayopdg o€ agieg, 10 omoio avépyetal o€ 49,8% atnv Karnyopia Twv NooTpdTIwY QapPAKwWV.

e Nitrong: 10,9% kai augnon mwAjoewv 1,2% o€ oxéon pe 10 2018. To diadeppikd ouoTnua
viTpoyAukepivng 3ng yeviag tng Lavipharm, pe €vdeign T atnBayxn kai T cupg@opnTIKr Kapdiakn
QVeTTOPKEI, KATEXEI TO UWNAGTEPO pEPidIO ayopdg To oTroio avépyetal o 75,6% o¢ agieg oty
Katnyopia Twv SIadEPUIKWY GUOTNHATWY VITPOYAUKEQIVNG.

e Kerlone: 6,4% kai augnon mwAhocwv 12,5% oe oxéon e 10 2018. Me évdein Tnv aptnpIakn
UTTEQPTACT KaI TN PEiwon Twv TPoaBoAwy aTnBayxng, diatnpei onuavTiké pubud avamruéng atnv
gupeia ayopd Twv B-OTTOKAEITTWV.

e Pravalip: 50% «kai avénon mwAfcewv 9,2% oe oxéon pe 10 2018. Me €évdeign v
utrepyoAnaTepohaipia, 10 Pravalip avamTuooeral katéxoviag T 21 6éon oTov TOPEA TNG
mpapaoTativng pe 30,0% pepidio ayopdc Kal e puBuéd avamrugng 16,1% Tou gival onuavTika
peyaAUTEPOC aTTd AUTOV TNG AyoPdg.

e Fentadur: 3,6% kai augnon wAfoewv 12,9% ot oxéon pe 10 2018. Me vdeign Tov movo, Trou dev
MTTOPEl va QVTIUETWTTIOTED XWPIG OTIoEIdr] avaAynTikd, ouveyilel Tnv QVaTITUGIOKS TTopEia Tou
evioyuovtag Tnv Adn nyeTikA B€an atnv ayopd Twv dIadePUIKWY aIvIavuAng ue Jepidio ae Tepayia
42,2% kai diatnpwvtag onpavtika uwnAd pubud avamtuéng e 16 %

H Pharma PLUS A.E. ouvéxioe v avamrugn tou AIKTUOU Twv GUvVEPYAlOUEVWY QAPUOKEIWY TN,
mpoaBETovTag 11 véa o€ KevTpika anpeia TG ATTIKAS kal GAwv peydAwy ToAewv ¢ EAMGdag. O KikAog
epyaciwv g Tapouciaoe avénon 7,2%, yeyovdg TOU O@EiAETal KUPIwG OTNV avaTITugn Tou
TTpouNnBeuTIKOU KévTpou NG katd 11. Ta @appakeia-uéAn Tou AikTiou, TTapd Tov ohoéva augavopevo
avTaywvIiopo, 160 amd dAa eappakeia 600 Kal GAa kavaAia diavouig, gixav dia IKavoTroInTiKA xpovid
kal TTapoudiacav onuavTik aténon Tou KUKAOU epyaciwv Toug Katd péoo 6po 5,6% oe agies. Mo
OUYKEKPIUEVA, GTNV KOTNYOPia TwV TTAPAPAPUAKEUTIKWY KOl KAAAUVTIKWY TTPOIGVTWY anueiwdnke alénan
TwARoewv 5,1%, n otoia oQeileTal TOGO GTNV KOTNYOPIa Twv KAAAUVTIKWY TTOU OnpEiwae avodo KaTtd
6,7%, 600 Kal Twv CUUTTANPWHATWY SIOTPOYAG TTOU Trapouaiacav augnon katd 5,3%, H karnyopia Tou
Q@apupdkou oTa Qappakeia Tou AikTUou Tapoudiace ermmiong onuavtiky aoénon 5,9%, oty omoia
onuavtikd poAo karahapBdavouv Ta MHZY®A (Mn Zuvtayoypagolueva Papupaka) Tou Tapoudiaoayv
avodo 10,2%, Aéyw Kupiwg Twv avaTiuhoewv Tou onueliwdnkav 1o 2019.

Ztov Topéa Ymnpeolwv Alavopng, o KUkAog epyaciwv Tng Lavipharm Active Services (LAS)
dlapopewbnke o€ € 22,3 ekar. anuelwvovtag augnon 12,2% évavtl tou 2018. To WIKTO KEPDOG TNG
gTaIpeiag, Petd v avgnan Twv TTwAnRoewy, diagopewdnke ot € 1,4 ekar. auénuévo kard 16,9% o€ axéan
HE TO TTPONYOUMEVO £TOG.

211¢ 11.03.2019 amogaaiotnke amd 1o AloiknTikd ZupBoUAio TG ETaipeiag n cuppeToxr 1ng aTnv augnon
pETOXIKOU Ke@aAaiou TToooU € 3.492.000 Tou TrpayuaTotoinae n «Lavipharm Active Services Avivupn
Eraipeia Eumopiag kai Alavopng @apuakeutikwv Mpoidviwvy, 100% Buyatpikh g etaipeia. H
OUMMETOXA TNG 0TV €V Adyw alénan éyive We e10Qopa ot idog, kai e1dikdtepa n Lavipharm A.E. e10€@epe
oTtnv Lavipharm Active Services A.E. 10 GUVOAO Twv PETOXWY TTOU KaTEIXE 0TV £TEPN BuyaTpIKA ETAIpEia
Tou Opidou «Pharma PLUS Etutmpémaon @apuakeiwv Avwvupog Etaipeion. To olvoAo autwv Twv
pETOXWV ammoTiuAenke oupewva e 1o N 4548/2018 dpBpo 17, amd v avegdptntn eAeykTIKA eTaipeia PKF
Eupweleyktik A.E. o1o moo6 Twv € 3.492.000. Me v TpoavagepBeioa cuppeToxry otnv aténon
peToxIKoU kepaAaiou Tng Lavipharm Active Services A.E., n Lavipharm A.E. diatnpei 10 TocooTd g oty
100% ev Adyw BuyaTpik ETaIPEIQ, EVW TAUTOXPOVWG ECOKONOUBET va GUMPETEXEI, EUUETT TTAEOV PECW TNG

100% Buyarpikig TG Lavipharm Active Services A.E., aTo petoxiko ke@ahaio ng Pharma PLUS AE..
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Opiopoi kai Zuppwvia EvaAdakTikwv Asiktwv Métpnong Amédoong (EAMA)

210 TAQioI0 Mjyng amo@AoEwy OXETIKA WE TOV XPNUATOOIKOVOUIKO, AEITOUPYIKG Kl OTPATNYIKO
oxedlaoud Tou KabBwg Kal yia v agloAdynan Twv emdoaewy Tou, 0 OpiAog xpnoipotrolei EVOANAKTIKOUG
Acikteg Métpnong Amodoong («EAMAY). Autoi o1 OgikTeg eUTTNPETOUV KaTA KUPIO AGy0 OTnV KAAUTEQEN
KaTavonan TwV - XPNUATOOIKOVOMIKWY  Kal  AEIToupylkwy — amoteAeaudtwy  tou  Opidou, NG
XPNHATOOIKOVOUIKNG ToUu Béong KaBWE Kal TG KATAOTAONG TAMEIAKWY powv. O eVAAAKTIKOI BEIKTES
(EAMA) Ba mpémel va AappavovTal uTréyn TTAVTO 0 GUVOUOOUO HE TIG OIKOVOUIKEG KATAOTATEIG TTOU
€xouv auvtayBei aupewva pe Ta AMXA kai g€ kapia Tepitwon 6ev avTikabioToly auTd.

EvaAAakTikoi deikTeg péETpnong amoédoong

Karé v mepiypagn Twv egehicwv kar emddoewv Tou Ouilou, xpnaipotroliotvTal deikteg otwe 1o EBIT
kai 70 EBITDA.

EBIT (O d¢eiktng Kepdwv TPIV OO XPNMATOOIKOVOHIKEG KOl ETTEVOUTIKEG SpACTNPIOTNTES KAl
popoug)

O oeiktng EBIT ecutmnpetei atnv kaAUTepn avaAuon Twv ASITOUPYIKWY atroTeAeouaTwy Tou Opilou Kal
utrohoyiletal w¢ €¢AG: KUKAOG epyaciwv peiov 710 gUvoAo Twv AEImoupyikwy €E00wv, TIPIV aTTo
XPNMATOOIKOVOUIKES Kal €TTEVOUTIKEG dpaaTnpIdTnTeG. Aev TrepIAapBdver Tnv amoueiwon ETEVOUTIKWY
QKIVATWY, TIG ammoTipAoeic OEA, TIG ATTOTIUAGEIS JETOXWV.

To mep1Bwpio EBIT (%) utrohoyileTan diaipwvtag 1o EBIT pe 1o aUvoAo Tou KUKAOU €pyacimv.

To 2019, 1o epiBwpio EBIT rrav 11,42% yia tov Opido kai 17,09% yia v Etaipeia.

EBITDA (O deiktng A€ITOUPYIKWV KEPBWV TIPIV OO XPNMOTOOIKOVOMIKEG KOI ETTEVOUTIKEG
dpaoTnPIOTNTEG, ATTOORECEI KOI OTTOPEIWOEIS KOl POPOUG).

O d¢iktng EBITDA eiong efumnpetei otnv KaAUTepn avaAuan Twv AEITOUPYIKWY ATTOTEAEGUATWY TOU
Opilou kal utrohoyiletal we €€c: KUkAOG epyaaiwv peiov 10 aUVOAO Twv AsIToupyIKwyY £66dwv TTpIv aTmo
amooPEoEIC TTayiwv aToIxeiwy, dev TTEPIAAUBAVEI TV ATTOHEIWGT ETTEVOUTIKWY OKIVATWY, TIG OTTOTIUACEIS
OEA, 1i¢ amoTIUACEIG YETOXWVY KAl TTPIV OTTO XPNUATOOIKOVOMIKEG Kal ETIEVOUTIKEG dpaaTnpIdTnTeS. TO
miepiBwplio EBITDA (%) utrohoyietai diaipwvtag 10 EBITDA pe 10 0UvoAo Tou KUKAOU €pyaaiv.

To 2019, 1o epiBwpio EBITDA rirav 15,68% yia tov Opido kai 22,91% yia v Etaipeia.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPHXHZ 2019
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2116 apxég Tou 2020 n eutopiki KukAogopia Tou Algon, evdg I0TopIkoU brand aTo Xwpo TG avaiynaiag,
yiveran kai maAI ameuBeiag amod v Etaipeia kai 1o tuipa Consumer Health Care (CHC). Me autdv Tov
7p4TT0, avapéveral va evioxuBei akdun TepIaaoTePO N duvapikn ¢ Etaipeiag atnv TepaaTia ayopd Twy
OTC kar Kupiwg 010 TTOMA UTTOOXOHEVO TUAKA TWV avAAYNTIKWY 1000 0t TrepIBwpia avamTueng (n
EAGOa €xel amd TiG xaunAdtepeg katd ke@ahv dataveg ae Mn Zuvtayoypagoupeva Papuaka g EE)
600 Kal o€ TEPIBwpIa KepdoPopiag.

MapaAAnAa, n ekdnAwan g Tavdnuiag, EdwoE VEEC TTPOOTITIKEG AVATITUENG OTO AVTIGNTITIKO TTPOIGV,
16iag avamrugng, LAVISEPT. Amé 1o MépTio 2020, eviaBnke n rapaywyr Tou TTPOIGVTOC Kal 01 TIWAACEIS
TOU onueiwoav évtovoug puBpoug avamTuéng. Av kal avapéveral n ouaAoTroinan g ayopag, |e Ty
€icodo oMWV VEwv TTPoidvTwY, evToUToIg N £V Adyw GUYKUpia oUVEBOAE OTNV £dpaiwan Tou TTPOIGVTOG
OTO XWPO TNG AVTIONYIAS XEPIWV.

Eidikn avagpopd oTi¢ emmTwaoeis Tou kopwvoioy COVID-19

Eival yeyovdg 611 n ekdhAwan g ravdnpiag Tou 100 COVID-19 (kopwvoiol) BpAke TOUG TTONTEC Kal TIG
TIONITIKEG NYETieg OAOU TOU KOOUOU EVTEAWG ATTPOETOIUACTES VIO TV AVTIUETWTTION NG, YEYOVOS TToU
odynoe TOAU ypryopa oty paydaia ehamAwan TG vOooU Kal GTn dnuioupyia aloBnuaTwy
avao@dAeiag kar eoBou yia TV TeAIKA EKBaan Tou TTPWTOPAVOUS AUTOU GAIVOUEVOU.

O Ouihog, Tapd Tov alpvIBIAONS, AUETWS PETA TIC TTPWTES AVAKOIVWOEIC, KIVABNKE We TaxUTnTa Kal
amoQacioTIKOTNTA, OXedIaTE Kal ApxIoe AUETWG VA UAOTTOIET Eval TTAGVO PETPWYV KO EVEPYEIWV HE KUPIOUG
0TOXOUG: TNV ac@aAeia Kal TNV uyeia 6Awv Twv epyalduevwy, v agiomoinan TG TAEoV alyxpovng
TEXVOAOYiag TNG TTANPOPOPIKAG Y10 TOV TTEPIOPITUO TWV PETAKIVATEWV Kal TagIdIwv aTo eAAXIaTO BuvaTov,
KaBW¢ Kal gUyxpovwy, EUEAIKTWY TPOTIWV epyaaiag avaloya e TIG ATOMIKES 1 EIDIKEC AVAYKEG OUAdWY
epyalopévy, WaTE va UTTAPXEl Auean avtamokplian TG ETaipeiag ot kGbe amaitnon omolaadrmoTe
OPYQVWTIKAG - AEITOUPYIKAG HOVAdAG TNG ETAIPIKAG BOUNAG.

Ma  diaceahion ¢ opaAng Asimoupyiag Tou Opidou, T€BnKe ot eQapuoyn €18IKO TPOYPaUUa
TNAEpyaaciag yia onuavTikd apiBué epyalouévwy Kail €K TIEPITPOTTAG EPYATIag yia 6GouUg XpelaleTal va
BpigkovTtal oTI¢ eykaTaaTacelg NG Etaipeiag. Idiaitepn pépipva diverar yia Toug yoveic aviAikwy TEKVWY
Kl yI0 600UG XPEIAoVTal auenuévn TTPOCOXA Kal @povTida. EEaIpeTIKA auaTnpoi kavoves AciToupyiag
€xouv Ul0BeTnBei Kal e@apudlovTal, TTPOKEIMEVOU va £mBERaAIVETAI BIAPKWS TO UWNAGTEPO BuvaTo
€TTiTed0 A0PAAEINg Yia GAOUG.

Mo ouykekpipéva, n Aloiknan ExEl HEPIMVATEL yIa TV

o £ykaipn TTpopnBeia TOU ATTOPAITNTOU UYEIOVOMIKOU UAIKOU O€ ETTAPKEIC TTOOOTNTES YIa TO GUVOAO
Twv epyalopévwy Kal Aqyn eykaipws OAwv Twv amapaithTwy PETPWY TPOQUAALNG Tou
avBpwTivou duvayikou amod TN peTadoan TG vooou CUNPWVA WE TIC 0dnYiEg Twv KPATIKWY
QOPEWV.

e avaoToAr OAwv Twv TagIdIwy Twv epyalopévwy eviog Ki ekTOg EANGDAG.
TTPOETOINATTQ KOl TIPOTAPHOYA Twv GUCTUATWY TNS ETaipeiag kabwg kai yia Tov E0TTAIouS Kall
TNV eKTTaideuon epyadopévwy yia epyacia amé amoaTaon.

e auoTnpf TAPNON TWV ATTOOTACEWV PETAEU TwV EPYACOUEVWV GTOUG XWPOUG EpYATiag.

e DIOKOTA ETMIOKEWEWV IATPIKWY ETTIOKETITWY, AVABOAA ETTIGTUOVIKWY EKONAWOEWV.

EmmpooBEtwg, n Aloiknan €xel HEPIUVATE! IO TNV :
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e quaTnpfy THPNON Tou KaBnuepivou Kai eRdopadiaiou TTPOyPANUATOS KaBapiopoUu Twv
TTOPAYWYIKWY XWPWVY Kal Tou £60TTAIoOU, aUuewva pe TIC diadikaaieg ¢ ETaipeiag kai ta
TTPOTUTIA TTOIBTNTAG TTOU EQApUOovTal.

e QUOTNPN TAPNCN €K KEPOUG TwV EPYalopEVWY OAWV TwV WETPWY ATOWIKAG UYIEIVAS, KABWS Kal
MpakTikwy YYIEIVAS TTOU aTTapEyKAITA TNEOUVTAI WG Plounxavia apuaKwy.

o gQappoyn eviarikoU TPoyPAUHATOG KABNWEPIVAG OTTOAUHAVONS TWV TTOPAYWYIKWY XWPWV.

o £QapHOYN TTPWTOKOAAOU POPTWCEWY Kal EKPOPTWOEWV Y1 GAOUG TOUG 00NnyoUg TTPOUNBeUTWY,
ouvepyatwv d1avoung Kail TTEAATwV.

o eVNUEPWOT GAWV TWV TTEAATWV YIO TO EQAPUOLOpEVA PETPA TTPOCTATTAG.

H mopeia g eAAnVIKAG oikovopiag ekTipdral 611 Ba emiBpaduvBei onpavTikd 1o 2020, dedoPEVWY Twv
EMTTWOEWY TG €EATTAWANG TOU KOPwvoioU. O EMMTWOEIC QUTEG TTPOG TO TTAPOV OEV UTTOPOUV Val
Tro00TIKOTTOINBOUV e akpifeia, dedouévou OTI dev uTTApYoUV akoun diabéaia aToixeia kai n avdnyia
gival o€ gENEN.

Ooov agopa v mopeia ¢ ETaipeiag, o kKAGOOC @apudkwy GTov 0TI0io dpaaTtnpiomoicital deixvel
eCalpeTIKr)  avBekTIKOTNTA. H  €Q0dIOOTIK aAUCIOa  QAPUOKEUTIKY ETAIPEIA-QAPUAKOTIOONAKN-
QappaKeia gival amd Toug TPoPnBeUTIKOUS KAABOUE TTou dev ETTNPEACOVTAI ApVNTIKA TTPOG TO TTAPAV a6
10 onuepvo TrepiBaMov. Mapd v aBefaidtnta w¢ TPog TV TAREN afloAdynan Kai TTOGOTIKOTIOINGN
TWV EMTTWOEWY TNG TTavdnuiag Tou kopwvoiou, moavoi Tapdyovteg Kivdlivou Tou Ba Pmmopoloav va
emmnpedoouy T dpacpioTnTa TG ETaipeiag eival ol akdhouBor:

o  Meiwpévn ayopaaTiKr) dUVAWUN TWV KATAVOAWTWY, N OTToia avauéveral va odnynael g€ peiwon
TTWARTEWVY /| OTPOY 0€ PBNVOTEPES ETTIAOYES, KUPIWG OTNV KATNyOopia Twv OEPUOKOAAUVTIKWY
TTPOIOVTWV.

o [lepiopiopévn pooPacn o€ Tpamedikd davelaud f/ Kal 1I81IWTIKA KeGAAaia.

TéNog, agiCel va onpelwbei o1 OTIC  vEEC GUVONKES TTOU BIKOPPWVOVTAI GTO ETTIXEIPNTIAKG TTEDIO TNG
Eraipeiag Adyw Tng ravanuiag Tou Kopwvaiou, n augnuévn {Atnon o€ UAIKG cuokeuaaiog £xel avaykaoel
TNV aMayr G TOTWTIKAG TTOAITIKAG TwV TIEPICTOTEPWV (QV OXI OAWV) TwV TTPOUNBEUTWY LE ATTOTEAETHA
N dnuIoupyia TETEWV GTO KEQAAAIO Kivnang.

KINAYNOI

Fevika

H Etaipeia kar 0 OpiAog etibetar aToug Trapakdrw Kivouvoug:

Emixeipnuarikoi kivouvol
MoTwTIkGG Kivouvog
Kivbuvog peuatétntag
Kivéuvog auvBnkwv ayopag

NEITOUpPYIKOG Kivouvog
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Emixeipnuarikoi Kivduvol

O Opiog exTiBetal 0TOUG KIVOUVOUG TTIOU OTTOPPEOUV OTTO TN VEVIKOTEPN OIKOVOUIKA aBefaidtnta Tmou
xapakmpicer v eAAnvIkr ayopd, kai ivai 181aiTepa augnuévol aTo Xwpo Tou dpaaTtnplotoieital n ETaipeia,
AGyw TNG ETTIPPONG TWV EKATTOTE OIKOVOMIKWY A/kal GMwv PETpwv TTou AapBavovtal amo v MoArreia. Z1o
mAdiolo autd, o OpiAog TTpoxwpd oTIG evOEDEIVUEVES evEpyeleC avadiopyavwang, opBoloyikoTroinang Tou
KOOTOUG KOl BEATIWONG TwV AEITOUPYIKWY TAPEIKWY POWV, TIPOKEIPEVOU VA avTATIOKPIBET aTa vEX DedOopEva
KQIl va UTTOPEi val agloTroIRael OAE TIC duvaTdTnTES TNG ayopdc.

MoTwTiIKOG Kivduvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag oe TepitTwan Tou Evag TEAATNG 1) TPITOG a€ cuvalAayr
XPNHATOOIKOVOUIKOU PECOU BEV EKTTANPWOEI TIC GUMBATIKEG TOU UTTOXPEWOEIS. ZXETICETAI KATA KUPIO AGyo
ME TIC aTraimaeIc aTrd TTEAATEC Kall T XOPrynan XPnUOTOOIKOVOMIKWY £yYUNCEWY O€ BUYATPIKES ETAIPEIEG.

H moATiky Tou Opilou €ival va TTapéXovTal XPNHATOOIKOVOUIKEG EYYUARTEIC WOVO AT TV UNTPIKA TTPOG TIG
Buyarpikég eTaIpeieg.

H MoyioTik agia Twv XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITIPOOWTTEVEI TN KEYIOTN TIBAVY
€kBean tou Opidou kal TG ETaipeiag aTov maTwrikd Kivouvo.

270 TAQiCI0 TOU OIKOVOIKOU TTePIBAAAOVTOG TTOU EXEl dnuioupynBei, dev diagaivetal peyaAlTepn €kBean
oTov Kivouvo emo@dAeiag, KaBwg To peyaAUTEPO WEPOS TwV TTIWANCEWY TTIPAYUATOTIOIEITAI GE EYANES
QAPPAKOTIOBAKES e IKAVOTTOINTIKA CUUTIEPIPOPE TTANPWHWY. MeyaAUtepn £kBean e KivOuvo ETITPAAEIONG
TTPOEPXETAI OTTO TIEAGTEG QAPUAKOTTOI0UG, OI OTTOIO0I EI0TTPATTOUY KaBUOTEPNUEVA 0PEINEG Tou EOTTYY.

O1 véec auvbrkeg, Tou emBAMel n Tavdnpia Tou KopwvoioU, odnyei Tnv ETaipeia o€ TTOAU TTPOCEKTIKA
emAoyn ehatwy (oTnv EAMGSA Kal TO £QTEPIKO).

Kivbuvog peuotoTtnTog

O «ivduvog peuatotntag ouvioTatar oty aduvapia g Etaipeiag kai tou Opihou va eKTTANPWOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS OTaV QUTEC Arjyouv. H TTpocéyyion Trou uioBetei n ETaipeia kai o
Ouihog givar va diaopahifouv, 600 yivetal TepICodTEPO, OTI TTAVTA Ba €XOUV APKETH PEUCTOTNTA YIa VO
EKTTANPWVOUV TIG UTIOXPEWOEIS TOUG OTN AN Toug, KATw amméd auvrBelc aAG Kal oe SUOKOAEG OUVOIKEG.

o v amoguyn Twv KIvoUvwv peuatotnrag, n Etaipeia kai o Oupiog dievepyouv TpoRAEWn TaPEIOKWY
powv yia Trepiodo £Toug katd Tn aUvTagn Tou eTAaIou TTPoUTTOAOYITUOU Kai Unvidia KUAIGuevn TIpORAEYN
evog WhAva, €101 waTe va e¢ao@alifouv 6t diaBEtouv apkeTd Tapeiakd diabéaiua yia va KaAuyouv TIg
AEITOUPYIKEG TOUG AVAYKES, GUUTTEPIAAUBAVOPEVNG TNG KAAUWNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY
T0UG. H TTONITIKA auTr| dev AapBavel utrdyn T T OXETIKY emidpaon amd EavikéG aMayEég aTnv TTONITIKA
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TIMOAGYnoNG €mmROArG rebates kai clawbacks, Tou e@apudlel n MoAiteia 01O XWPO TWV PAPHAKWY A
aKkpaie¢ ouverkeg Tou Oev umopolv va TPoPfAe@Bolv. EmimAéov, o1 auvexeic ahayéG atnv ouaAr
AeiToupyia TTpouNnBeIwyY, TTWARCEWY, HETAPOPWY Kal €I0TIPAEEWY eVOEXETAI VO ONUIOUPYHOOUY VEES
OUVONKe¢ TIG oTToieg N ETaipeia peAetd pe aTéxo TNV ke@aAalakn Tng Bwpdkion, 6o auté gival EQIKTE.

EmmpoaBétwg, n ETaipeia kar o Opihog diampouv ypapués TioTwong pe ouvepyaddpeves Tpdmeleg. Ol
TTOPATIAVW YPOUES THOTWONG EMRAPUVOVTAI HE KUPAIVOUEVO ETTITOKIO TTAEOV TOU TrEPIBwpiou kEPOOUG Twv
TPaTE(WV KOl PEPOG QUTWY KOAUTITOVTAI e EUTTOPIKES aTTaITAOEIS, ooAoya EAANvIkoU Anuoaiou, JeToxEg
BuyaTpIKWY ETAIPEIWV KAl TIPOCTUEIWTEIS ETTI EVOWHATWY TTayiwv aToixeiwy. Mepaitépw avaAuon yia Tov
KivOuvo PEUCTOTNTAG TTAPEXETAI OTIC GNUEIWTEIS TWV ETACIWY OIKOVOUIKWY KATOGTATEWV.

Kivuvog auvlnkwv ayopdg

O kivduvog auvBnkwy ayopdg auviatatal aTov Kivouvo aAAaywv TIJwV, OTTWG 0f GUVAAAQYUATIKES ITOTIIES
kal Ta emTokia, Tou emmpealouv Ta amoteAéapata TG Etaipeiac kar Tou Opidou f v atia Twv
XPNHOTOOIKOVOUIKWY TOUG PEGWY. To aUvoAo axedOV Twv auvalaywv Tou Opilou e Xwpeg ekTdg EANGdAG
dievepyeital e Baon 1o Eupw. EmmpooBera, n Etaipeia dev umrokeital g€ ouvaliayuarikd kivduvo 6aov
0QopA TIG DAVEIOKES TNG UTTOXPEWTEIC dEdOpEVOU OTI TO GUVOAOG TOUG gival o€ Eupw.

O kivduvog auvBnkwy ayopdg ouviatatal emmiong oTIS AAAYEC 0TIV TTONITIKA Twv dATTAVWV OTOV TOPED TNG
Yyeiag, Tou odnyei O€ PEIWOEIS OTIG TIMEG TwV QAPHAKWY, aAayE oTn OETIKA AioTa aTrolnUIWVOPEVWY
OUVTOYOYPAPOUHEVWY QaPUAKWY, ETTIBOAA EKTAKTWY QOPWY A/KAI EITYOPWY TWY QAPMAKEUTIKWY ETAIPEIWV,
QTTEPYIEC OTO XWPO TWV QAPUAKEIWY A/KaI APPAKATIOBNKWY, K.a.., TToU £TTNPEACOUY OpVNTIKA TIC TTWARTEIG
KQlIl Ta aTToTEAETATA TWV ETAIPEIWY Tou Opilou TTou dpaaTnPIoTToIoUVTaI OTNY EYXWPIO AyoPd.

O Ouihog kar n Etaipeia xpnuarodotouv TI¢ avaykes Toug o€ ke@AAaia Kivnong pEow TpaTe(ikoU
daveIouoU, e aTTOTEAEOHA va eMIBAPUVOUV TA ATTOTEAETUATA TOUG ME XPEWOTIKOUG TOKOUG. AutnTikég
TA0EIC OTa £MITOKIO Ba £x0uv apvnTIKA ETITITWGN oTa amoteAéauara, kabwg n Etaipeia kar o Ouihog Ba
empapuvovtal Ye emmmAéov kboTog davelopou. H Etaipeia kar 0 OpiAog dev xpnaoiyotololv mapdywya
XPNHATOOIKOVOUIKA TTPOIGVTA Kl €T avTIOTABUIONG KIVOUVOU WOTE va SIaXEIPIOTOUV TOV KivOUVO Twv
ETTITOKIWV.

A&iToupyik6g Kivouvog

Nermoupyikég kivouvog eival o Kivouvog TG dueong i Eupeans ¢nuiag TTou TTPOKUTITEN AT QUTIEG TTOU
oxetiCovral e Tig dladikagieg, T0 TPOOWTTIKG TG ETaipeiag, Tnv teXvoAoyia kai Tig UTTOBOWES, KaBWS Kal
amo e&wTEPIKOUG TTaPAYOVTEG (TTANV TOU TTIOTWTIKOU KIvOUVOU, Tou KIVOUVOU ayopds Kal pEUaTOTNTAG),
OTTIWG AUTEG TTPOKUTITOUV OTTO VOMIKEG KAl KOVOVIOTIKEG OTIQITACEIG KAl TA YEVIKWG ATTOdEKTA TTpoTUTIa
ETAIPIKAG TUNTTEPIPOPACS. AEITOUPYIKOI KivOuvol TTPOKUTITOUV aTTd TO 0UVOAO TwV EPYaTIWY TG ETaipeiag.
Z10x06 NG ETaipeiag eivai n diaxeipian tou Acitoupyikou KivoUvou, £T01 WOTE VA OTTOPEUXBET 0 KivOuvog

OIKOVOUIKWV {nuiwv Kai TTPOOBOAAS TG @rUNG TNG.

Ma 1 diayeipion 1ou AcitoupyikoU KivoUvou éxouv BeommaTel yevik@ pdtuta, OTTwS KATAANAOg
dIOKWPIONOS Twv  KaBNKOVTWY, Cupewvia kal TrapakoAoubnon ocuvalaywy, Cuuudpewon e
PUBUIOTIKEG Kl GANEG VOPIKEG ATTAITATEIG, K.
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AIAXEIPIZH KEQAAAIOY

H TroAimIkAy Tou AloiknTikoUu ZupBouliou g ETaipeiag ouviotatar ot diompnon o€ JoKPoTTpOBETO
opidovta eTapKoUG BACNS KEQaAaiou, WaTe va eCATQANICETAI N EUTTIOTOTUV TWV ETTEVOUTWY, TTIOTWTWY Kl
NG ayopdg otnv Etaipeia kai va emimpémel Tn WeAAOVTIKE avaTmu¢n Twv dpacTnpiotitwy TG. Mpog authv
NV Katewbuvan, n pUBuIon Twv daveiwv Tng ETaipeiag ot YakpopdBeaun BAcn cuvelcQEPEl BETIKA.

H duvatdmra efutmpeéETang Twy SAVEIOKWY UTTOXPEWOEWY TrapakoAoubeital pe toug deikteg Kabapdg
DAaveiopog/Kepdn o Popwy, Tokwv kai AmooBeaewv (EBITDA) kai EBITDA/KaBapoi XpewaTIKoi TOKOI.

Aev utpgav alayég oty TTpoatyyion Tou uloBetel n ETaipeia oxeTikd pe T diayeipion kegahaiou kard
TN dIAPKEID TG XPHONG.

‘I161eg MeToyég:

H Etaipeia dev mpoéPn oty ayopd 18iwv petoxwv katd v xpAaon 2019 (opoiwg kai 1o 2018).

YmokaTaoThpaTa:

H Etaipeia kai o1 Buyarpikég auTrg dev éxouv utrokaraaTiuara (1o idio 1oxUel kal yia 1o 2018).

XpnHaToOoIKOVOUIKA Trapdywya:

H Eraipeia kai o1 Buyarpikég auTrg dev k&vouv Xpan XenHATOOIKOVOUIKWY TTAPAYWYWVY.

"E¢0da £€peuvag kal avaTrTugng:

O Ouihog kai n Etaipeia mpayuatomoinaav £€0da épeuvag Kal avamtuéng yia 1o 2019 tyoug € 0,7 ek.
(€0,9 ek. 10 2018).

NPOOMTIKEZ

O xwpog Tou Gapudkou otnv EANGGO £pxeTal QVTIPETWTTOG JE OUVEXEIC KAUBWVIOHOUG, OV KaI OTTOTEAE
éva onuavtikdé avamTugiakd TUAWva NG Xweag kai oUPPBAMel otov Topéa TnG amaoxoAnong
umroaTtnpicovrag 26.000 Béacis epyaaiag apeoa kai 86.000 BEaeig epyaaiag Eupeaa. Mapd T onuavTiki
OUVEIoQOPA TNG EAANVIKAC Gapuakofiounxaviag atny €BVIKA oikovopia, TNV avaTmtuén kai T dnuioupyia
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TPooTIBEPEVWY agiwy, TV eévOUaN aTnv kaivotopia €xel dexBei aaUupeTpeg TETeIg amd 10 2009 péxpl
ONMEPA GTO TTAQITIO TWV UVNHOVIOKWY TIAPEUPBATEWY.

270 TAQiO10 auTd, N oTPaTnyIKA S ETaipeiag, ataBepr) aTou¢ BACIKOUG TTUAWVES Kal TIG agieg TG Kal
EUENIKTN OTIC OUVEXWG PETORAANGUEVEC TUVONKEG, ETTIKEVTPWVETAI:

e XTNV TEPAITEPW QAVATITUEN KI ETTEKTOCN TG €GAYWYIKAG TNG  OPACTNPIOTNTAG HE QIXUA TOU
dbparog Ta diadepuIké CUGTANATA XOPAYNONS QOPUAKWY TTOU Tn dIAQOPOTIOIOUV aTmd TOV
QVTOYWVIOUO KAl TV eviooouv oToug OIeBvei¢ TraikTeg atnv Katnyopia Tng. AlaBétoviag
TTPOIGVTA UYNAAG TTPOaTIBEEVNG Ogiag O€ PEYAAES Kal avTaywVIOTIKEG ayopES, dnUIoUpYEi Ta
exéyyua yia v Tepaitépw avamTug TG o€ véec ayopES aAAd kal aTov eutrAouTIONS TG
TTPOIOVTIKAG TG QAPETPAG LE VEX TTPOIOVTAL.

e Xmv avayvwpion amod m 8iebvry ayopd Tou uwnhou «know-how» tng Etaipeiag (ot emimedo
R&D, Mapaywyng kai MoloTikol EAEyxou) aTov Topéa Twv dIa0EPUIKWY TUATNUATWY XOPAYNoNg
QAPHAKWY.

e 2TNV £ViOXUGN TOU XOPTOQUAGKIOU Twv TTPOIOVTWY TNG HE EyXWwpIa TTapayoueva oKeuaouara
oTIG BepaTeuTikEG KaTNyopies GTToU /ON dpaatnpiomoicital n ETalpeia e peydAn 1oTopia kal
onupavtiky Tapouaia, émwe g Kapdiohoyiag, Tou Kevipikou NeupikoU ZuaTAuatog, We Tnv
d1elpuvan Tou xapTo@uAakiou Twv TTPoidvTwy atnv OupoAoyia k..

e 2T oTaBepotroinan TG NYETIKAG B€ang Tng ETaipeiag atnv ayopd Twv OTC —tn pévn ayopd e
onuddia avékapyng- kabwg Kkar oty Tapaywyn Kol avamTu¢n vEwv TIPOIOVIWY O€
OUMTTIANPWHATIKOUG TOWEIS VIO TNV EUTTOPIKA TOUG B1a8ean 1600 TNV eAANVIKA 600 Kai Tr 81eBvr
ayopd.

e XTOV EVTOTTIONO, PEAETN KI eTTeCepyaaia vEwv eukalpiwy TTou TrapouaiddovTal kal umopoly va
dnuioupyRoouv TpooTIBEUEVN agia otnv Etaipeia ke@aaiotroiwvtag oTn Jakpdxpovn epTEIpia
NG GTO XWPO TOU PAPHAKOU, TOU POPHAKEIOU KOl TNG UYEIOG €V YEVEL.

e 2710 £¢opBoAoyiopd Twv dammavwy, TN GUyKPAtnan Twy 00wy, TN dnUIoUPYia OIKOVOMIWY
KAidakag pe atoxo 1n BEATION aglotoinan TopwV O€ UTTOXPEWOEIS Kal ETTEVOUTEIC, TN BEATIwON
NG TTapaywyIKOTTAG KAl TG aVTAYWVIOTIKATNTAS P0G OPEA0g OAwv Twv stakeholders.

e 2TV aiomoinon Twv OvVTaywVIOTIKWY TTAEOVEKTNUATWY TToU JIaBETEl yia TNV TTPOCEAKUGT
agioAoyou avBpwivou duvapikoU Tou Ba aupBaAAel aTnv Tpdodo Kal avarTugn Tou OpiAou.

Me utreuBuvoTnTa, aglomiaTia, e yvwan ki eptelpia, n ETaipeia adiel pe TpooekTIKG PrjuaTa aTo
HENOV, agloTTolwvTag duvaTdTnTES KI EUKAIPIEG TIOU TTOPOUTIALOVTal OTO TTAPGV, PE OTOXO TTAVTA TO
6papd e yia BeAtiwon TG To16TNTAg TS {WAS Tou AvBpwTTOU.

Mn xpnpaTooIKOVORIKA GTOIXEIO

H Lavipharm 16p08nke 10 1911 kai afuepa amoteAei Evav ohokAnpwuévo OpiAo Epeuvag kal avamtuéng,
TTOPAYWYAG, EI0AYWYNAG, EUTTOPIAG KaI dIAVOUAS GOPHAKWY, OEPUOKAANUVTIKWY Kal TTPOIOVTIWY UyEiag
otv EMGda, pe éviovn 01ebv dpaatnpidra. Me eykaraotaoeig oty EMGda kai mapouaia 1o
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PAPHAKEUTIKS Xwpo O1ebvig oxeddv 30 xpdvia, n Lavipharm, Badifovrag mavta ye otabepd BAuara, ivai
QVAYVWPICIHN WG KAIVOTOUOG QOPHAKEUTIKI ETAIPEIAL.

To epyoatdalo g Etaipeiag kahumel éktaon 8.000 T.u., Y TO HEYAAUTEPOS UEPOS APIEPWUEVO OTNV
TTapaywyn SIadePUIKWY Kal EMOEPUIKWY auoTnudTwy. H ypauuh mapaywyng, amd v mpwTn UAN éwg
TN CUOKEUOOia, EAEYXETAI TUVEXWG e €1D1KG COTTAIONO TToU aTNpileTal oTa dIEBV TIPOTUTIA TTOIOTNTAG.
‘Exovrag eykaraotiael cUaTnpa TTapakoAouBnang Twy TapTidwy mapaywyng, n Lavipharm gival o€ 8€on
va avakaAéael Gueoa oTroI0dATIOTE TIPOIGV TTOU PTTOPET VO TTAPOUCIACE! OPVNTIKEG AVTIOPACEI KATA TN
d1apkela xprang Tou amo Tov acBevr], aupBdrovTag €11 oualaaTikG oty éykaipn diacedhion g
onudaoiag uyeiag.

MepiBaAdovTikd OépaTa

O Topéag TG uyeiag eival aTmod Toug o evaioBntous. Me TpoaavatoAioud oty uwnAf TToI6TNTA KOl TV
ac@daleia Twy TTapaydpevwy TTPoidvTwY, aAAG kal v TpoaTaagia Tou TepIBAAovTog, n Lavipharm
TTOPAYEl OTIC EPYOOTATIAKEG EYKATAOTAGEIC TNG, HE OUYXPOVO ECOTTAICHO Kl ECEIBIKEUPEVA UNYaVAWaTA,
@dapuaka, KaMUVTIKG Kal TTpoiévTa uyeiag, 1000 yia Tnv eMnvikn, éoo kai yia  digbvi ayopd. To
£PY00TAC10 TG AcIToupyei oUpgwva pe Ta Aiebv Mpdtutra Kahwy MpakTikwy KaArg Mapaokeung (GMP)
kai MpakTikwv Kahjc Alavouric (GDP), evw amoteei éva amd Ta eAayiota oty Eupwtn ue
OAOKANPWHEVN POVABA TTApaYwWYIS BIABEPHIKWY CUCTNHATWY. To avBpwTTIvo dUVAUIKO TOU EpyocTagiou
O100€Tel TTOAUETA epTTEIpial KAl ECEIBIKEUAN, EVW TO GUVOAO TWV TTAPAYWYIKWY HOVABWY £XEl OXEDIOOTE
KOl KOTAOKEUOOTET WaTE va AEIToupyei KaTw ard d1apkr kai auaTtnpd TepIBarAovTiké EAeyxo, KATw aTmo
auoTnpEg, eAeyxOpeveg, pubuICOueEveS Kal Katayeypappéveg ouvbrkeg Oepuokpaaiag (T), uypaaciag
(RH%), ka1 kaBapiopoU Tou aépa oUpwva We Ta digbvr) TpATUTT.

ZnUavTikéG eTTeVOUTEIS £XOUV Yivel yIa TN Heiwan Twy TEQIBAANOVTIKWY ETTITITWCEWY ATIO TO GUVOAO TNG
TTOPAYWYIKAS OpaCTNPEIOTNTAG. 2TIC €yKOTAOTACEIS TG ETaipeiac epapudlovial €181kd ouaThuaTta
avaKUKAWaONG yia XNUIKA Kal OUCieg.

Me oeBaoud oto @uaikd TepIBAAov Kal PéAnUa T guuBoAl oty TpooTacia Tou, n Etaipeia éxel
EYKATAOTATEI OTOUG XWPOUG TTapaywyng oAokAnpwpéva auaThuaTa TARPOUS NXOHOvVWong e PAcn Tig
€0BvIkEG kai DieBveic TpodiaypagES avapopIkd pe TIG OTABUES Twv ekTTeUTOMEVWY BopURwv. MapdAAnAa,
AerToupyei, o€ ouuudpwan pe ONeC TIC amaITAOEIS TN Keipevng vopoBeaiag, alyypovn povada
BioAoyikoU kaBapiopou, n omoia TANPOI TIC auaTnEATEPEG TTEPIBAMOVTIKEC TTPOBIAYPAPES, VIO TV
emegepyacia Twv vypwv amoBAftwy g Etaipeiag. Emiong, n amopdkpuvon 6Awv Twv ETTIKIVOUVWY
£PYOOTACIOKWY aTTOBAATWY YiveTal pECw eEEIDIKEUPIEVWV KAl TTIOTOTTOINUEVWV ETAIPEIWY, OI OTTOIEC Eival
eCe10IKeUPEVEG va BlayelpidovTal TEToIou €idoug aTTORANTA, OTIWG Eival TO QAPHUOKEUTIKA UAIKA.

Me koivwvikr euaiobnoia kai oefacpd mpog 10 TEPIBAMoV, n ETaipeia ouupeTéxel evepyd otnv
QVAKUKAWON doXEiwv PEAAVNG EKTUTTWTIKWY KAl GWTOAVTIYPAPIKWY UNXavnUaTwy, Tou Asitoupyolv o€
oA6KkAnpo Tov Opiho, pTrarapiwy Kal XapTiou.

Eraipikiy Koivwvikn EvBivn
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H Lavipharm amoTeAei pia ETIKEIPNUATIKA OVTOTNTA, TTOU €ival APPNKTA OUVOEDEPEVN HE TO KOIVWVIKO
oUvoho péoa aTo omoio dpacTnploToleital. ETpeeddel kar empeddetar amd Ta dedopéva TG ETTOXAC Kal
TOU XWwpou dpdcong TG. Autd anuaivel 611 avayvwpilel Tnv euBlivn TTou NG avaAoyei amévavtl aTny
KoIvwvid, To TrEpIBAAAoV, To avBpwTIvo duvapikd, v ayopd. 2TIG KaBnuepIvéS TIPAKTIKEG AciToupyiag
NG, £XEl UloBeTATEI évav kKwdika deovtoloyiag Tou Tpodyel TV ToIOTNTA (WAG, TV EKTTaIdEUaT, TV
EMUOPQWON, TN OUKBOAR TNV TOTTIKA KOIVWwvia aAAG Kal TV TTPO0Popa GToV TTIOMITIONG, TV UyEia Kal
v Traideia. Me euaigBnaia kar Kovwvikd TPOCWTO, N KoIvwvIKA dpdaon Tng Lavipharm cuvdéetal ue
TV eviaxuon Tou épyou Mn KuBepvntikwv Opyaviwaewv, Koivweehwy 1dpupdrwy, Zwuateiwy, ZUAMOywv
KI GMwv @opéwv TotmikA¢ Autodloiknang. Me aUupayo Tnv emoTiun, n Lavipharm cupBaiAer pe tov
KaAUTEPO duvaTd TPOTIO OTNV GTAPIEN MEMOVWHEVWY KAl OLOBIKWY TTPOCTIOBEIWY TTOU GUVOEOVTAI [E TO
ayabo ¢ Maideiag, evw Tpoadidel 1d1aitepn Baputnta aTov Topéa Tou MoAImopoU, we avamdomacTo
KOUWMATI TG KANPOVOUIAS KOl KUpiwg TG KOUATOUPAG Tou aUyXpovou AvBpwTrou.

ZupuepICopevn T dokipaaia Tou Tepvael 1600 N EAANVIKA Kovwvia 660 Kal 0 Topéag TG uyeiag an
XWPA Pag Kal e TTAvVTa aveTTTuyuéVO To aioBnua koivwvikAg euBuvng, Tov MdapTio Tou 2020 n Aloiknon
amoQACIoe ONUAVTIKO PEPOS TNG TTAPAYWYIKAS dpaaTnpidtnTag Tng ETaipeiag va agiepwbei atn dwpedv
01608ean avTionTITIKWY yia TI avaykes Tou EBvikou Zuathuatog Yyeiag. H evépyeia auth ekTipdral 611 Ba
dwael onupavTikh Bonbela oTIC KPATIKES dOPES Kal OTOUG ETTAyYEAUATIES Uyeiag kal Ba oTnpitel oualaoTIKd
TIG TIPOOTIABEIEG TOUG VA AVTIATIOKPIBOUV g ETTITUXIC GTOV TIOAUGHOVTO aywva TToU Sivouv.

H emituyia otnv eeappoyn g ETaipikig Kovwvikrg EuBivng g Lavipharm atnpiletal otnv eTaIpIKi
KOUATOUPQ PETACU Twv epyadopévy, aAAd kal aTnv €BeAOVTIKA TOUG GUPUETOXN O€ TIPWTOPBOUAIES TToU
avahapBaver n etaipeia, dmwg eBeAoVTIK aipodoaia, avakUKAWGT, GUUHETOXN YIa KOIVWPEAEIC TKOTTOUG.

Etaipiki AlokuBépvnon

H Lavipharm akohouBei éva gUvoAo BeaUOBETNHEVIWY ECWTEPIKWY KAVOVWY, APXWY KOl UNXAVIOHWY
eMéyxou Tou amookoTroUv aTnV euBuypdudion Tng d1oiknon NG ETTIXEIPNONG HE TO GULPEPOVTA TWV
Zupuétoxwv — Stakeholders, dowv £xouv £vvolo Gup@épov OO TIC OPACTNPIOTNTEG TNG ETTIXEIPNONG.
Z10X0¢ NG, MEOW NG €QUPHOYNG Twv apXWv TG eTalpIKAG dlakuBépvnang, eivar n afiémaoTn Kal
AeiToupyIkfy  kaTavopr) €fouoiwv  peTatl PETOXwv Kal peAwv  Tng dioiknong. Or  pnyaviopoi
TTaPAKOAOUBNANG Kal EAEYXOU Twv paaTnPIOTATWY TNG, TNV KABIOTOUV d1aQavr) TTPOG TO ETTEVOUTIKO KOIVO
ka1 81ac@aAifouv To ETAIPIKO GUUPEPOV KaIl TNV alénan TnG WakpotpdBeaung agiag Tn¢ ETaipeiag.

EmmAéov, n ETaipeia £xel BeoTrioel ki akoAouBei éva aUvoho eowTepIKwY dIAdIKATIWY YId TNV OPHOCTAH
AEITOUPYIa TWV EUTTOPIKWY THNUATWY, JE YVWHOVA TNV ETTAYYEAUATIKA €UBUVN, TNV NOIKN Kal T SIaQAvEIa.
MapdMnAa, epapuolel TG Baaikés apyég Tou Kwdika Asoviohoyiag Tou ZQEE, o 0moiog avavewveral o€
TAKT@ XPOVIKA SI00TAPATA Kal €ival evapuoviopévog 1600 e Tov Kwdika the Eupwaikig OpoaTtrovdiag
Gappakeutikwy Zuvdéauwy (EFPIA), 600 kai ue Tov Kwdika tou MaveArviou larpikol ZuAAdyou.

Epyaoiokd Oéparta

21n Lavipharm, n Aioiknon emevdlel oto avBpwmivo duvapiko, Kabwg avayvwpilel kai atpidel
OUMPOAA TOU OTNV ETTIXEIPNUATIKA £TTITUXia Kol TN peAovTIKA avarTuén tou Opidou. ZTo TAaiolo autd,
Exel dlapopewael Eva epyaaiakd mepIBaMov étou To avBpwivo duvapikd aioBavetalr aoedAeia,
Ioovopia, oTaBepdTnNTa, IKAVOTIIiNGN, aeodiwan Kal OECHEUON OTIC ETAIPIKEG apxEC kal agiec. O
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0efaouog Twv dIKaIWUATWY Kal TG aglompemeiag Twv epyalouévwy amoteAei yia T Lavipharm Bacikn
déapeuan.

Nappavovtag umdwn Ta Béuara e AgedaAeiag kai Yyeiag katd ) AMyn Twv amogacewy, n Etaipeia
UI0B€ETEN WIa TIPOANTITIKY| TTPOGEYYION G€ OAOUGC TOUG TOMEIC dPaaTNPIOTATWY TG, TIPIV OTTG OTTOIAdATIOTE
evépyela. Z16x0¢ eival n tmiteugn ouvenkwv Aoeaieiag kai Yyeiag, ol otroieg TAnpouv 6oa n volobeaia
opiel amoTeAWVTAG TTAVTA KABAKOV KAl TIpWTN TTPoTepaIOTNTa Yia Tov OpiAo.

O1 epyagbpevol éxouv utoxpéwon va epapuolouv Toug kavoves A&YE, va ouvdpdpouv Tov Texviko
Aooalsiag, Tov latpd Epyaciag kar Ta Z1eAéxn ¢ Aloiknong o1o £pyo Toug yia Ty MpdAnwn Tou
EmayyeAuarikou Kivoivou.

H Etaipeia pepipva yia tnv TpooEAKUGT Kal dIaThpnan IKAVWVY GTEAEXWY, e OpXES Kal agieg, OTTwe N
OKEPQIOTNTA, N CUVETTEID, N AQOCiwan, n dNUIOUPYIKH OKEWN, N ETAYYEAUOTIKI) EUCUVEIDNTIA Kal N
utreuBuvotnTa. MapdMnAa emdiwkel va TTapéxel éva epyaalakd TepIBaAlov, Tou eEao@alilel Tig
amapaitTeg TPoUTTOBETEIS yia dNUIOUPYIKOTNTA, AVATITUEN Kal TIARPN agloTroinan Twv duvaToTrTwy KGBE
epyalopévou.

H ouvexis ekmaideuon kai eEAICN Tou avBpwTTivou duvauikou Tou Opiou TTpoayeTal KUpiwg Wéow: a)
d1adiKaoiwy agloAdynong g amddoang Kal eTITEUENS OTOXWV Kal B) TTPOYPAUUATWY ETINOPPWAONGS KAl
avamTugng de€ioTATWY.

ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZONON

O1 ouvahayég g Etaipeiog pe ouvdedepéva pe auth poowTa, kard myv évvoia tou AAM. 24,
EMQaviCovTal OToV KATWTEPW AVAAUTIKS TTivaKA:
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(mrog g€ XINGdES € )
EZ0AA EZ0AA AI'IAI:HZEI YNOXPEQZEIZ
NwAjoeg | NwAqoeig | Aomd | Ayopég Ayopég Norm Xpnuhka
AyoBwv | Ymnpeoiwv | ‘Ecoda | Epmitwv | Ymnpeoiav ‘E¢oda

Lavipharm Hellas A.E. 6.804 480 27 - - 2 - 14.107
Castalia Lab. Dermat. M.A.E. 0 5 2 - - - - 239
Pharma Logistics A.E. - 4 2 - - - - - 231
Pharma PLUS A.E. - 135 8 - - - - 7
Lavipharm Active Services M.A.E. - 107 79 - - - - 98
Lavipharm Limited - - - - - - - 55
Laboratoires Lavipharm SAS 2.818 - 2 75 - - 59 434 2.974
Lavipharm Srl - - - - - 15
T & A Holdings Sarl - - - - 24 - - 281
Lavisoft - 12 4 - - 5 - 1.910
Aflantis - - - - - - - 377
Integra Centre - - 4 - - - - 16
Eastern Europe - - - - - - - 1
Lavico Inc - - - - - - - 62
Lavipharm Group Holding - - 61 - - - 68
Technomed - - 1.007 - - - - 190
Latco - - 3 - - - - 5
Nomd ayen(opeva ptAn - - - - - - - 32 124

9.712 743 1.138 75 85 22 59 17.533 4.218

TéNog, o1 apoIBEC Twv peAwy Tou AloiKnTIKOU ZupBouAiou Kal Twv SleuBuvTIKWY aTeAeXwY NG ETalpeiag
katd T xpron 1/1-31/12/2019 diagopewenkav ae € 1 986 xIA., evw ol avtioToixes Tou Opilou o€ € 2
296 XIA.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

MNa 1 Aloiknon ¢ Etaipeiag, n opbry kai umelBuvn eTaipiky dlakupépvnan amoteAei Bacikn
mpoUT66ean yia T dnuioupyia agiag yia Toug Metéxoug TG Kai yia Tn dla@UAagn Tou €TaIPIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kal TPOKTIKEG QTTOTUTIWVOVTAI OTO
KaraoTariké, Tov Ecwrepikd Kavoviopd Acitoupyiag kar ae GAOUG KavoviapoUg Kal TTOAITIKEG Tng TToU
puBpidouv TIc empépoug Aeitoupyieg TNG. H mapoloa dRAwan amotehei €1dIKA evotnTa T ETACIAG
‘ExBeang tou AloiknTikoU ZupBouhiou kal guvTaxBnke oUPQWVA LE TIG OXETIKES DIATACEIC Twv APBpwY
152 kai 153 Tou v. 4548/2018.

A. AfAwon oupuépewong pe Kwdika Etaipikng AlakuBépvnong olu@wva pe Ta apbpa 152 kai
153 Tou v.4548/2018

H Etaipeia éxer amogaaioel va uioBethael Tov EAMnvikd Kwdika ETaipikrg AlakuBépvnong (kaAoUpevog
e@e¢ic «EKEA») Tou EANviKoU ZupBouhiou ETaipikig AlakuBépvnong yia Ti¢ Eionyuéveg ETaipeieg, o
omoio¢  eival avaptnuévo¢ otov 1otétormo  Tou  EXEA, oTnv  nAekTpoviky - dlelBuvan
https://www.athexgroup.qgr/el/web/guest/esed-hellenic-cac  kai  €Qapuolel  TTPAKTIKEG  ETAIPIKIAG
dlakuBEpvnong emimAéov Twv TPORAEWewv Tou vouou (dnA. Tou v. 3016/2002, Tou v. 4449/2017 ap.44,
kaBwg kai Tou v. 4548/2018 oTa onueia TTOU KOAUTITOUV OXETIKG BEpaTA) KATA TO AVAAUTIKWG
avagepdpeva oto Mapdptnua V tou EKEA utré Tig e§aipéaeic/aTroKAICEIS TIOU ava@EPOVTal KATWTEPW.

B. ESaipéocigc kai AmokAiogig amd tov EAAnviké Kwdika Etaipikig AlakuBépvnong vyia Tig
EI0NYHEVES ETAIPEIEG KOI AUTIOAOYNON QUTWV

H Etaipeia TeAei o€ TARPN GUPHOPQWON LE T OXETIKY €BVIKA vopobeaia (v. 4548/18, v. 3016/2002, v.
444912017, v. 3873/2010, v. 3884/2010), TI SIATALEIC KAl TOUG KOVOVIOHOUG, KABWS KAl TIG ETAIPIKES TNG
agieg TTou aTTOOKOTIOUV OTnV ETTITEUEN TNG HOKPOTTPOBEOUNG avATITUgNG NG ETTIXEIPNONG KOl €XEl
TTPOCapHOaTEi aTa opIfdueva amd 1o BEaIKG TTAQITIO TTEPI ETAIPIKAS dIOKUBEPVNONG.

Q¢ mpog opiopéveg €1dIKEG TTPOKTIKEG Tou EKEA, ugioTtavTal kamoleg egaipéoeig (utrd i KatwTépw) amd ta
mpoPAeTopeva ato Mapdptnua | Tou EKEA, kaBwg kai amokAioeig (utrd i katwtépw), yia TIG OTIOiEg
akohouBei auvtopn avaAuan kar airioAdynon:

(i) H Etaipeia, w¢ eionypévn etaipeia pikpdtepou peyeéBoug oUUQWva pe TOV OpIoud TToU
mrapariBerar ato Mapdpmua | Tou EKEA, glaipeitar amd v epapuoyn kémoiwv amd Tig
mpakTIKEG Tou EKEA. Zuykekpipéva, n Etaipeia dev eapudler:

o Tnv eidikA mpakTikA A.ll (2.2) Tepi utroxpéwaong ouppeToxAs aTo AZ TouAdyiaTov 600
(2) ekTENEOTIKWV PEAWV

o v €dikr TpakTikh A.lll (3.1) Tepi ocagoug dlaxwpIoUoU Twv APHOBIOTATWY TOU
Mpoédpou amo ekeiveg Tou AleuBivovtog ZupBoUAou

o v e1dIkA TpakTIKA AV (7.1) epi agloAdynong Tou Mpoédpou Tou AL kal

o v eidikr TPakTIKA A.ll (2.3) Tepi Tapoxg TANPOPOPIWY Twv IMEVIKWY ZuveAEUTEWY
oTnv ayyAikA yAwooa.

(ii) H Etaipeia amokAivel amd TG TAPAKATW QVAPEPOUEVES €IBIKEG TTPAKTIKEG Tou EKEA.
ZUYKEKPIpEVQ:

o Mépog A EKEA- To AX kai Ta YéAn Tou
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v EI0IkA MpakTikA 3.3 kai 3.49; To A dev €xel diopiael avegdptnto AvTirpdedpo.
H moAueti¢ Bnteia tou k. Mnva Taveg wg Avtimmpoédpou 010 AL Oev
agiohoyeital wg aipouca TV €V TOIG TIPAYMACOI aveapTnaia Tou, Kabwg
diakpivetar amd uwnAd r6og kar akepaidTTa.

o  Mépog I EKEA- ApoiBég

v EI0IkA MpakTikr 1.4.; H apoiBr| ekteAeaTikwv dehwv AZ eykpivetal amod 10 AX
TTOPOUTIa TWV EKTEAETTIKWY PeAwV, KaBOTI aflohoyeitar 611 auTr (n TTapouaia)
Oev ETINPEACEI TV KPION TWV N EKTEAEOTIKWY WEAWV AZ Kal KATA GUVETTEID
amouaia Toug 8ev KpiveTal aKOTTIUN.

v' Eidikq Mpaktikp 1.6.: H Emrpom Auoifwv amoteAeital amd Tpia un
EKTEAEOTIKG PEAN AZ, ek Twv OTToiwv TO éva gival avegdptnro, Kal katd
ouvéTTela Ta PEAN NG Bev eival atnv TAelovdTNTa Toug avefdpTnTa. ET autou,
n Etaipeia agiohoyei 611 n avegaptnoia twy pehwv AX dev emnpealeTal amo 1o
XPOVIKO OIG0TNHA CUMMETOXAS TOouc aMd amd To 1d1aiTepo HBog Kal Tnv
QKEPAIOTNTA TOUG KATA TV AOKNGT TwV KABNKOVTWY TOUG.

I". E1dikég MpoakTikéG 01 0Troicg utrepPaivouv TIG 1I0XU0UGES VOLIOBETIKEG TTAITAOEIS TTEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuodel TpakTIKEG eTaIPIKAG dlakuBEPVNONG eITTAéOV Twv TIPOBAEWEWY TOU VOOU (BnA.
ToU v. 3016/2002, Tou v. 3693/2008 ap. 37, kabwg kai Tou v. 4548/2018 ata onueia TTOU KAAUTITOUV
OXeTIka Béuata) kot To avaAuTIKwG avagepoueva oto Mapdptnua V' Ttou EKEA, umd T1ig
€aIpETEIG/AaTTOKAITEIC TTOU aVAPEPOVTAI AVWTEPW.

A. MAnpogopiakda oToixeia yia T Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwyv

1. Apuodidtnta MevikAg Tuvéheuong

H levikr) Zuvéheuan Twv Metdywy eival To avwraro dpyavo Tng Etaipeiag kar dikaioutal va amogaaidel
yIa KGBe eTaipikr) uréBeon kail KaBe Béua Tou TTPoRAETIETAN ATTO TIC EKAOTOTE 10XU0UCES VOUOBETIKES
dlatadeig kai Ta €101kOTEPA avagepoeva ato KaraoTatikd g Etaipeiag. Or vouideg amo@aaeis g
UTTOXPEWVOUV Kal TOUG ATTOVTEG Kall TOUG dIa@wvouvteg MeTdyoug.

2. X0ykAnon levikhg Zuvéleuong

i.  HTeviki Zuvéheuaon ouvEPXETQI UTTOXPEWTIKA OTNV £dpa TNG ETapeiag i aTnv Tepipépeia GAAoU
Ofpou evtdg Tou vopou Tng £dpag 1) GANou drjuou GOPOU TNG £8PAG, UTTOXPEWTIKA TOUAAYIOTOV
Hia @opd KaBe TaIpIKA XpAON TO apyoTEPO Ewg TN deKATN (10) NUéPa TOU EvaTOU PrAVA OTT6 TN
AM&n NG TTponyoUpEvNG ETAIPIKAG XPARONG. MTopei eTTiong va GuvépyeTal oTnv TIEPIPEPEIA TOU
dfuou 610U BpiokeTal n €dpa Tou Xpnuatiotnpeiou ABnvav.

i.  To AloiknTikdé ZupPoUhio diao@aAilel o1 n TTpoeToiyacia kar n diegaywyr) ™G TeVIKAg
Zuvéheuong Twv Metdxwv dIEUKOMIVOUV TV OTTOTEAEOHATIKY) AOKNGN Twv JIKAIWHATWY TWV
MeTtoxwv, o1 oTroiol evnuepwvovTal yia OAa Ta BEuaTa TToU OXETICOVTAI e TN CUPKETOXN TOUG OTN
Fevikg  Zuvéheuon, oupmepidappavouévwy Twv Begdtwy nuepiolag didraéng Kal Twv
dIKaIwPATWY ToUG Katd Tn Meviki Zuvéheuan.

ii.  H mpoéokAnon ¢ TevikAg Zuvéheuong mepIAapBavel TOUAGXIOTOV TIC TTANPOQOPIEC TTOU
opiCovtal 1o GpBpo 121 map. 3 kai 4 Tou v. 4548/2018 kai dnuooieleTal aUUPWVA pE Ta
opiCépeva oTo v. 4548/2018 6TwG 10XUEl. AVOAUTIKOTEPQ, OXETIKA WE TNV TTPOETOINATTO TNG
evikAg Zuvéleuong o€ auvduaaoud e Tig dlatageig Tou v. 4548/2018, n ETaipeia avapta aTov
iotéToTd NG €ikoal (20) TouhdxioTov nuépeg TpIv amd T levikh ZuvéAeuan, TTAnPo@opieg
OXETIKA pE:

e TNV nuEpopNVia, TNV wpa kai Tov 1o aUykAnang e MevikAng ZuvéAeuang Twv Metoxwv
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e T0UG BaCOIKOUG KAVOVEG KOl TIG TTPOKTIKEG TUUMETOXNG, CUMTTEPIAOUBAVOUEVOU TOU
dIkalwpaTog elcaywyng Bepdtwy atnv nueprala didragn kal utoBoAnig epwtAaEwWY,
KOBWG Kal Twv TPOBETHILY EVIOE TWV OTIOIWV Ta dIKAIWHATA QUTE PTTOPOlV Vva
aoknBouv

o TI¢ dI0BIKATIES YNPOYOPIiag, TOUG OPOUS AVTITIPOCWTTEUGNS METW TTANPECOUTiou Kal
0 XPNOIHOTIOIoUUEVA EVTUTIA VIO WnOoYopia PEow TTANpESouTiou

e TNV TTPOTEIVOUEVN NEPATIa BIaTagN TG ouvEAEUaNG, GuUTIEpIAaUBavOpEVWY OXEDiWV
TWV aTToQACEWY TTPOC UCATNON Kal WHPICT, AAAG Kal TUXOV GUVODEUTIKWY EYYPAQWY

e TOV TPOTEIVOUEVO KOTAAOYO UTTOWA@IWY PEAWY TOU AZ Kal Ta BIOYPAQIKG ONHEIWPATE
TOUG (€@baoV UTIAPXE BEA eKAOYAS pEAWY) Karl

e  T0 OUVOAIKO OPIBUO TWV PETOXWY KOl TWV SIKAIWHATWY WAPOU KATA TV NUEPOUNVia TNG
oUyKAnong.

3. Zupperoxn otn Mevikh Zuvéleuon- Avrirpoowireuon

Z1n Tevikg Zuvéleuon Tng Etaipeiag dikaioUTal va CUMMETEXE! Kal va wn@idel kGBe MéEtoxog TTou
gM@aviCeTal pe TV 1B16TNTA AUTH OTA APYEIO TOU QOpPEA, GTOV OTIOIO TNPOUVTAI O KIVNTEG agieC NG
Eraipeiag katé Ty évapén g TEUTITNG (5) NUEPAG TTPIV TNV Nuepounvia TG MevikAG ZuvéAeuong Kal, o€
mepimTwaon EmavaAnmmikig MevikAg ZuvéAeuang, kara Thv Evapdn TG TETAETNS (41) nuépag TpIv amd Ty
nuepounvia ¢ EmavaAnmTikig TevikAg ZuvéAeuonc. H doknon Twv ev Adyw OIKAIWUATWY OV
TTPOUTIOBETEI T BETUEUCT TWV PETOXWVY TOU BIKaIOUXOU OUTE TV TAPNOT GAANG avdioyng diadikaaiag. O
Métoxog Utropei va dlopiael avTITTPOCWTTO EQACOV TO ETTIOULEI.

O Mpodedpog Tou A.Z., 0 AvTiTpedpog Tou AZ KabBwg kal ol Mpdedpol Twv EmiTpomwv Tou AloIKNTIKOU
ZupBouAiou TrapiaTavtal on Mevikr ZuvéAeuan Twv Metdxwy, TIPOKEINEVOU va TTAPEXOUV TTANPOPAPNAN
Kl evnuépwan o€ Bépata Trou TiBevtal TPOS gulATNoN Kal 0€ EPWTACEIS 1} BIEUKPIVIGEIS TToU {nToUV Ol
Méroxol. EmmA¢ov, atn Tevik Zuvéheuan mapioTatal kal o AicuBuvti¢ Ecwrepikol EAEyxou kail o
TAKTIKOG eAeYKTAG TG ETaipeiag. O Mpdedpog TG MeviKAG ZUVEAEUTNG UTTOPET e EUBUVN TOU VO ETTITPEWEI
TNV TTapoudia kal GAAwWY TTPOCWTTWY, OTO PETPO TTOU TOUTO OEV QVTITIOETAI OTO ETAIPIKO GUHQEPOV.

O Métoxog ouppetéxel aTn Mevikh Zuvéeuan kal Yneidel it AUTOTTPOCWTTWG EITE HETW AVTITTPOOWTTWV.
KaBe Métoxog prmopei va dlopilel Expl TPEIS (3) avTITTPOCWTTOUG Kai T VOUIKG TTpoowtra/METoxol
HTTOPOUV Va 0pifoUV WG EKTTPOCWTTOUG TOUG pEXP! TPia (3) Quaikd TTpdowTtra. O d10pIoudg KI N avakAnon
QVTITIPOCWTTOU TOU ETOXOU WTTOPET Val YiVEl Kall e NAEKTPOVIKA Péaa. Ze TrepiTTwarn TTou METoX0G KaTéxEl
peToxé¢ TG ETaipeiag, or omoieg eyeavidovial o mepIoaoTEPOUC ToU £VOS Aoyapiaopols agiwy, auTtdg
MTTOPET VO 0pigel BIaQOPETIKOUS avTITIPOCWTTOUG YIa TIC UETOXEC TTOU epaviovtal g kB Aoyapiaaud
agiwv. AvTITTpOOWTTOGC TIOU EVEPYET yia TIEpIoaoTéEPoUS MeTOXOoUC pTTopEi va wn@ilel SIaQOopETIKA yia KOBe
Méroxo.

Mapéxeral n duvatdtnra gupPeToxng Twv MeToXwv 01N Mevikr) Luvéeuan kal Goknang Tou SIKAIWPATOG
Wreou amo amdoTacT e NAEKTPOVIKA ETA, XWPIG T GUOIKA TTapOUdia TOug aTov TOTTO BlEgaywyng TG,
kaBwg¢ kai n duvardtnra d1opIoHoU Kal avakANoNG avTITTPOCWTTOU e NAEKTPOVIKA pETa, KaBwg TéToia
diadikaaia poBAETETal a6 TO KaraoTtaTiké Tng Etaipeiag ato apbpo 18 map. 3 kai 4. ZUPewva pe 10
GpBpo 18 ap. 4 Tou KataaTtatikou g Etaipeiag, mapéxetal n duvatdtnta CUPLETOXAS ¢ ATTOOTACEWS
otV yneogopia kard ) evikh Zuvéheuon twy Metdywy eite ameubeiag Yéow AEdIGOKEWNS A HE
otoladAToTE AAAN HoP@ TNAETTIKOIVWVIWY 1 e ouvduaoud Twv we Gvw PeBddwy. Eivar duvar n Je
NAEKTPOVIKG Péoa ouppeToxn oTn Mevik ZuvEAeuon Kal Twv TPOCWTWY Twv Trap. 1 kai 2 Tou apbpou
127 10U V. 4548/2018.

O avrmimpdowTog Metdyou umoxpeoUtal va yvwaTotolei oty Etaipeia, mpiv amd v évapén g
ouvedpiaong NG MevikAg ZuvéAeuong, KABe GUYKEKPILEVO YEYOVOE, TO OTTOI0 UTTOPE Val €ival XPpAaIUo
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oToug Metdyoug yia v agioAdynan Tou Kivoivou va eCUTINPETATE! 0 QVTITIPOOWTTOS GAAG CUP@EPOVTA
ANV Twv CUP@EPSVTWY Tou MeTdyou.

ZUyKpouan GUPQEPOVTWY eival duvaTdy va TTPoKUTITEN 1IBiwG 6TavV 0 avTITTIPOOWTTOC Eival:

a) Méroxog Tou aokei Tov éAeyxo TnG ETaipeiag fj GAAO vopIKé TTpOCWTTO /) ovIATNTA TTOU EAEYXETAI ATTO
10 MéTO)0 QUTOVY,

B) péhog Tou AloiknTikoU ZupBouAiou fi TG v vével dioiknong Tng Etaipeiag i Metéyou Tou aokei Tov
€Aeyxo Tn¢ ETaipeiag rj GAAoU vopIKoU TTpOCWTTOU f) ovTOTNTAS TToU EAEYXETaI aTTO METOXO O OTTOI0C AOKEI
1oV éAeyxo NG ETaupeiag,

y) uraAAnAog fi opkwtoS eAeykTAS TG ETaipeiag i Metdyou Trou aokei Tov éAeyxo Tng, i GAAOU vouIKoU
TTPOCWTTOU ) OvVTOTNTAG TToU eAEyXETaI atrd METo)O TToU aoKei Tov €AeyX0 TG ETaipeiag,

0) ouluyog A ouyyevn¢ TpwTou BaBuol pe éva amd Ta QUOIKA TTPOOWTIA TTOU avagépovTal OTIG
TIEPITITWOEIG O WG Y.

4. Akoiwyora peloyn@iog Twv Metdywv
MéToxo1 TToU EKTTPOCWTTOUV TO £val €1koaTO (1/20) Tou KaTaePAnUévou PeETOXIKOU ke@aAaiou TG ETalpeiag
uTTOpOUV Va NTHOOoUV:

i. T ouykAnon Ektaktng MevikAg ZuvéAeuong amd 1o AloiknTiké ZupBoUAIo, TTou uTroxpeoUTal va
opioel nuépa ouvedpiaong authig, n otroia dev TTPETTEN VA OTTEXEI TIEPICOOTEPO ATTO CAPAVTA
évTE (45) nuépeg amod v nuepopnvia emmidoang ¢ aitnong atov Mpdedpo Tou AloIKNTIKOU
ZupBouAiou. H aitnon Tepiéxer o avTikeipevo TG nuepAaiag diatagng,

ii. TV eyypaen oy nueprola diatagn Mevikng Zuvéheuong mou €xel RdN ouykAnBei TTPOTBETWY
Bepdrwy, pe aitnory Toug Tou TPETEl va TIEPIEABel aTo AloiKnTIKG ZUpBoUAIo dekaTévTe (19)
TOUAdYI0TOV NuEPES TTPIV aTro Tn Tevikf Zuvéleuan. H aitnon yia v eyypaer mpdobetwy
Bepdrwy oV nuepAoia diaragn ouvodeleTal ammd aImioAdynan 1 amd ox£GI0 amdeAoNG TTPOG
€ykpian otn MevikA Luvéeuon,

ii.  ™n 01GiBeon atoug Metdyoug amd 1o AloiknTikd ZupBouAio, katd Ta opildueva aTo dpbpo 123
map. 3 Tou N. 4548/2018, £¢ (6) TouAGyIOTOV NUEPES TTPIV ATTO TV NUEpoUnvia Tng MevikAg
Zuvéheuang, axediwv ammo@acewy yia Béata TTou Exouv TEPIANGOET otV apxIKA f TNV TUXGV
avabewpnuévn nuepiola diatagn, e aitnon Toug Tou TpETeEl va TTEPIEABEl aTO AIOIKNTIKO
ZUpBoUAIO €TTTA (7) TOUAGXIOTOV NEPES TTPIV ATt TNV Nuepounvia TG Mevikng ZuvéAeuong,

iv. v avapodr amd Tov Mpdedpo NG cuvéAeuang, Wia Hovo @opd, TN Ayng amoeacewy aTé T
Fevikn ZuvéAeuan, yia 6Aa 1§ opiopéva BEpara, opifovTag NuEpa GUVEXIONG TG auvedpiaan,
QUTAV TTOU OpileTal OTNV aiThoN TV METOX WV, N 0TToia OWG dEV PTTOPET VOl ATTEXEI TIEPITTOTEPO
amo gikoat (20) nuépeg amd Tn xpovoAoyia TG avaBoAig,

V. TNV avakoivwon oTtn Mevikfg ZuvéAeuon, €@doov gival TOKTIKA, Twv TTOOWV TTOU, KATA TNV
Teheutaia dietia, kataBAROnkav oe kGBe PéAOC Tou BioiknTIKOU cupBouAiou A Toug BiEuBuvTEG
¢ Etaipeiag, kaBwg kai k&Be Tapoyr mPog Ta TPOCWTIA AUTA aTTd OTOIAdATIOTE aITia 1
oUppaon ¢ ETaipeiag pe autoug oUpgwva e ta €i1dikdtepa TpoPAeTopeva oto apbpo 141
map. 6 Tou N.4548/2018,

vi. 1 AMuyn améeaong i Beudrwy g nuepAaiag didragng dia ovouaoTIKAG KAHOEWS.

vii. ™0 ouykAnon TevikAg ZuvéAeuong yia v €ykpion TG GdeIag KATapTIong auvaAAayng Tng
Eraipeiag pe ouvdedepévo PEpog, eviag déka (10) nuepwv amd Tn dnuoaicuan TG avakoivwang
Tou AloiknTikoU ZupBouAiou yia T xopAynon g adeiag,

vii. 1oV éktakTOo €Aeyxo Tng Etaipeiag amd 10 dikaotApio Katd T Gladikacia G ekouaiog
dikaiodoaiag yia mlavohoyoUpeveg Tpdceig ou Tapapialouv 10 vépo, 1o Karaotatikd 1
amodaeic TG NevikAG ZuvéAeuaong, We aitnon tmou kataTiBeTal eviog TpIwv (3) eTwv amd T
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EYKPION TWV OIKOVOPIKWY KOTAOTAOEWV NG XPNAONG, €vidg Tng omoiag TeAéotnkav ol
KaTayyeAGUEVES TTIPACEIC,

iX. TNV aoknon Twv agiwoewv e Etaipeiag katd pehwv Tou AloiknTikoU ZupBouhiou, GUuQwva e
10 0pICOpeva aTa apBpa 102 emr. Tou N.4548/2018.

Méroxol TTou ekmpocwtroUv 1o £va dékaro (1/10) Tou KatapePAnuévou peToxikoU kepahaiou TG ETaipeiag
MTTOPOUV va {NTACOUV:

i. v mapoxn otn levik ZuvéAeuan amd 10 AloIknTIKG ZUUBOUAIO TTANPOPOPIWY OXETIKA LE TNV
TTOPEIQ TWV ETAIPIKWY UTTOBETEWY KOl TV TTEPIOUTTIAKN KaTdaTaaon TG ETalpeiag, e aitnar| Toug
Trou TTpETTel va TepIEABel aTo AloiknTIKO ZUPBOUAIO TrévTe (5) TOUAAXIOTOV NEPES TTPIV AT TV
nuepounvia e MevikAg Zuvéheuonc. To AloiknTikd ZupBoUAio ptropei va apvnBei Tnv Tapoxn
TWV TTANPOPOPIWY VIO ATTOXPWVTA AGYO, O 0TT0I0¢ avayPAPETal OTA TTPOKTIKAL.

ii. v mopdAsiwn g diadikaaiag ekkabdpiong kai Tnv apeon diaypagr g Etaipeiag amé 1o
.E.MH., ye aitnon Toug pog 10 dikaaTplo, av n Teplouaia TG ETaipeiag dev avauéveral va
ETapKEDE! yia T KAAUWN Twv £66dwv TG eKkabapiang.

METox01 TTOU EKTTPOCWTTOUV TO Eva TIEUTTTO (1/5) Tou KaTaRefAnuévou WEToXIKOU keQaAaiou TnG ETalpeiag
dikalouvtal va {nthcouv amd 1o BIKACTAPIO Tov €KTOKTO EAeyxo TnG ETaipeiag, v amd m ouvoAikn
Tropeia TG, kaBiaTatar TaTeUTO OTI N d10iKNGN TWV ETAIPIKWY UTTOBETEWY Oev AOKEITAI OTTWG ETTIRANEI
N XPNoTA Kal GUVeTH| dlaxeipian.

Meta amé aitnon omoloudnmote MeToyou, Tou utroBaAAeTal oty Etaipeia mévte (5) TouAayioTov TTARPEIS
nuépeg Tpiv amoé Tn Mevikr) Zuvéheuan, 1o AloiknTikd ZuuBoUAio utroxpeoUTal va Trapéxel atn Mevikn
Zuvéheuan TIC aITOUWEVES GUYKEKPIPEVES TTANPOYOPIES YIa TIG UTTOBEDEIS TNG ETaipeiag, 0To PETPO TTOU
QUTEG eival XPATIKES YIa TV TIPAYHATIKY EKTIUNGT Twv BePATWV TNG NUEPRTIAG BIATALNG, GUPPWVA HE T
€101kGTEPa TTPOPAETTOMEVA 0TO GpBpo 141 TTap.6 Tou N.4548/2018.

1A OAEG TIC AVWTEPW AVOPEPOLEVES TIEPITITWOEIC, OI aIToUVTEG METOXOI 0QEINOUV Va aTTOdEIKVUOUV TN
METOXIKF TOUG 1016TNTA Kal Tov apIBUG Twy PETOXWV TTOU KOTEXOUV KATAl TNV GOKNGN TOU OXETIKOU
dIKAIWPATOG, N oToia TaToTOIEITal Ao Tnv TPookouion BePaiwang amd Tov @opéa GTOV OTIOI0
TNPEOUVTAI OI KIVATEG AiEC A N TTIOTOTTOINGN TG WETOXIKAG 1B10TNTAG WE aTreuBeiag NAEKTPOVIKA oUVEDN
@opéa kai Etaipeiag.

5. AloBéoipa éyypaga Kal TAnpopopics

O1 mAnpogopieg Tou dpBpou 123 Tap. 3 Tou N.4548/2018, oupmepidapBavopévng g MpdakAnong g
FevikAG ZuvéAeuong, TG dladikaciag yia TNy Aoknon SIKAIWPATOS WHPOU PECW AVTITIPOCWTTOU, TWV
EVIUTTWV BIOPIOKOU KAl AvAKANGNG avTITIPOCWTTOU, Twv OXediwv amo@dcewy yia Ta Béuata Tng
nuepnaiag diaragng, ivar diabéoipa ae éyxaptn popen otnv Ymnpeaia E¢umnpétnong Metdxwv g
Eraipeiag (086g Ayiag Mapivag, 19002, Maiavia AtTikAg, TA. 210 6691 141), amd 6mou o1 Métoyol
ptopolv va Aappavouv avriypaga. Emiong, 6Aa 1a avwtépw Eyypaga, 0 auvoAKOG apiBuog Twv
UQIOTAUEVWV HETOXWVY Kal BIKAIWHATWY WAGOU eival B1aBETIua o€ NAEKTPOVIKA HopQr| aTnv IoTooeAida
¢ Etaipeiag (www.lavipharm.com).

6. MMpoedpog- Mpapuatéag Mevikng Zuvéleuong

O TMpoedpog, 1 av autdg kwAetal o Avtirpoedpog, 1 €dv Kal autdg kwAUETal o TPEaPUTEPOS TWV
TapovIwv pehwv Tou AloiknTikoU ZupBouhiou, Tpoedpevel NG MevikAc ZuvéAeuong Twv Metdxwv
TTPOCWPIVWG, eKAEyovTag évav i dU0 ypauuareic petagu Twv TapioTapévwy Metdxwy, pExpl va
emKupwOei amd Tn Mevikh ZuvéAeuan o katahoyog Twv Metdywy TTou diIKaIoUvTal Vo GUUHETAOXOUV OTN
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Zuvéheuon Kai va ekheyei 1o TaKTIKO Mpoedpeio authg, amotehoupevo amd Tov Mpdedpo kail Evav A duo
YPQUWATEIG TTOU EKTEAOUV Kal XPEN WNPOAEKTWV.

E. MAnpogopiakda oToixeia yia 1o AloiknTik6é ZupBouUAio

LovOeon — Onreia AloiknTikou Zuppouliou

Am6 01/01/2019 éwg 26/06/2019

ABavdaiog Aapidag Mpoedpog, EkteNeaTikd Méhog

Mnvag Téaveg AvTiTrpéedpog, Mn EkteAeaTikd Méhog
Beveraiava-Aoukia AaBida Mn ExteAeaTikd MéAog

Telemaque Jean Lavidas Mn EkTeAeoTikd MéAog

Anri lwavvidou AveaptnTo Mn ExkreAeaTiké Méhog
XproTog AlapaviomouAog Avegaptnto Mn ExteAeaTikd Méhog

Am6 26/06/2019 £wg 31/12/2019

ABavaaiog AaBidag Mpdedpoc, ExteAeaTikd MéAog

Mnvdg Téveg AvTiTrpoedpog, Mn EkteAeaTikd Méhog
Beveraiava-Aoukia Aaida Mn ExteAeaTikd Méhog

Telemaque Jean Lavidas Mn ExTeAeoTikd MéAog

AnTw lwavvidou AvegapmTo Mn ExteAeaTikd Méhog
Xpnatog Aiauavtomoulog AvegapmTo Mn ExteAeaTikd Méhog

20gia Kouvevakn EgpaipoyAou Avegaptnto Mn ExteheaTikd MéAog

Anprirpng XpioTérourog AvegapmTo Mn ExteheaTikd Méhog

e HEtaipeia dioikeitar amd AZ amapti{ouevo amé Tpia (3) Ewg evvéa (9) ueAn ekAeyoueva ammd T Mevikn
Zuvéheuan Twv Metdywv. Méhog Tou AloiknTikoU ZupBouliou ptropei va gival kal VOpIKO TTpdowTTo.

e H Onreia Twv pedwv Tou AX givar TpieTAG Kal duvaral va Taparabei Péxpl TNV TAKTIKY TEVIKN
Zuvéheuan Tou Ba eykpivel TIC ETACIEG OIKOVOUIKEG KATAOTATEIS TOu £TOUG Afgews TG Bnteiag Tou,
N duvapevn TTAVTWGE va UTTEPRET TNV TETPAETIAL.

e  XUpPouhol, Twv otroiwv n Bnreia €Ange, eivarl Tavrote eTmavekAECIOI Kal EAUBEPA avaKANTO.
e HOnreia Tou mapdvrog AioiknTikoU ZupBouAiou Afyel v 15 louviou 2021,

e To AioiknTik6 ZupBoUAio T¢ Etaipeiag aTn auvedpiact tou g 16ng lavouapiou 2020, amodéxOnke
v Tapaitaon tou K. TnAépayou AaBida amd Méhog Tou. To AioiknTik ZupBoUAIo aTo@AaIoe Tn N
avatAfpwar Tou, oUpewva pe 1o apBpo 9 Tap. 5 Tou KaraaTatikou Tng ETaipeiag kai 1o épbpo 82
map. 2 N.4548/2018.

e HoUvBeon tou AL amoreAeital amo:
718 (87,5%) Un-ekTeAEOTIKG PEAN
4/8 (50%) aveCapTnTa UN-EKTEAETTIKA PEAN
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3/8 (37,5%) yuvaikeg

o Tboo 10 PéAn AL boo kal Ta avwraTa dieuBuvTIKA GTeAEXN d10BéTOUV aKadnUAiKE TTPOTOVTA KAl
eupUTaTn EUTTEIPia O€ DIOPOPETIKG ETIGTNUOVIKA TTEdia, Ta e QUAQ EKTTPOCWTTOUVTAI ETTAPKAG.

o  ETaipikog MNpapparéag £xel opiaTei n ka EAeGva NikoAotroUAou, Aiknyopog, ETTike@ahrg Tng NopIkng
Y1npeaiag.

o Ta Bloypagika onueiwyaTa Twy peAwv Tou AloiknTikoU ZupBouliou TrapariBevral atnv 10TooeAida
¢ ETaipeiag (www.lavipharm.com) kai £xouv wg akoAoUBw:

ABavdaoiog AaBidag, Mpoedpog, ExTeAeoTikd MéNog

Fevvnuévog otnv ABAva, o K. Oavaong Aapidag avarauBavel 1o 1976 tn dioiknon TG oIkoyevEIOKAG
QApUOKEUTIKAG eTIXeipnong, Tou 15pUBnke 10 1911. O k. AaBidag dieTéAeae yia 12 aguveyr €1 PEAOG
T0U AloiknTiKOU ZupBouhiou Tou Zuvdéauou Emixeiphocwy kai Biopnxaviwy (Z.E.B.) em@opTiouévog
ue Tig AieBveig Zxéaeig. Eival emmiong péhog A.Z. o€ diepn eTTIXEIPNUATIKA GUPBOUAIC TTOU GTOXO £X0UV
va TTpoayouv TV EAANVIKA ETTIXEIPUOTIKATNTA O Véeg ayopég. To 2011, n yaMhiki Kupépvnon Tou
amévelde Ta didanua tou ITmmoTn Tou TaypaTog g Aeyewvag g TIUAS, WS AP0 TIUAG Yo TN GUPBOAN
ToU 0TV TPowBnaon Tou OlaAdyou WeTatl Twv Aawv Kal TN guvepyagia e 6An TN Aekdvn g
Meoovyeiou kal 1d1kdTepa WeTaCU TNG EAAGag kai Tng MaMAiag. O k. AaBidag dietéAeae eTriong WA
ToU AloiknTikoU ZupBouAiou Tng ARIAD, etaipeiag BlotexvoAoyiag pe £dpa Tn BoaTwvn, €10nypéVn OTO
Nasdaq ¢ Néag Yopkng. TéAog, eivar Honorary 49er tou Young Presidents Organisation (YPO),
Intercontinental Chapter. Exer d100kTopikOd dimAwpa (PhD) oTn QapuoKeUTIK Xnueia amd 1o
MavemaTAuio ABnvwy. Eivar emiong kéroxo¢ Master kai Bachelor of Science amn Xnueia amd 10
MavemaTtAuio Ludwig Maximillian Tou Movéyou, kaBwg kai karoxo¢ MBA a6 1o Institut Supérieur du
Marketing et du Management o lMapiol. MiAG amrraiota ayyAikd, YaMIKd kal yepuavikd.

Mnvég Taveg, Avrirpoedpog, Mn ExteAeoTikd MéAog

levviBnke omv ABrva kai amoudace atn ZxoArj Oikovopuikwv kal Epmopikwv EmoTnuwy. Eival
kGTOX0G peTaTTUXIakoU dimAwuaTog aTn Aloiknon Emixeiphoewy kai Emixeipnolokr Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amoé 1o IMEDE g EABeTiag. Zekivnoe v
kapiEpa Tou 10 1966 aTo Kévipo Epeuvag Biounyaviag Zidfpou kai XadAuBa tn¢ MeydAng Bpetaviag,
evw amd 10 1970-1973 epydotnke oty Esso Pappas w¢ Avwrato ZTEAEXo¢ Xpnuatoddtnong
Mpoypappariopou kal MeAetwv. To 1973 gekivnoe v Bnteia Tou otnv ABnvaiki ZuBoTrolgia otn 6éon
Tou Oikovopikou AieuBuvh. Ao 1o 1976 uéxpr Tov OkTwpRpio 2005 kareixe Tn 6Ean Tou AleuBUvovTog
ZupPBoUAou, evw amd ToTe Exel avaAdpel kaBrikovTa Mpoédpou.

Moukia (Bava) AaBida, Mn EkteAeoTikd MéAog

evvnuévn atnv ABrva, omoudace oikovopika oto Deree College kai éxel MBA a6 1o MavemoTruio
La Verne. MiAG amraiota AyyAika kai FaMikd. Meta a6 moAueTr| eumeipia e @IAavBpwikoUg
0pYQVIOHOUG, Kal Kupiwg Werd amd emmTd xpovia wg levikh Mpapuatéag Tou ouhloyou “EATida”
(X0Moyog Pidwv Maidiwv pe Kapkivo), idpuoe 10 “MDA EAAAY” (Zwyarteio yia Tn @povTida Twv
aréuwv pe Neupopuikég Mabroeig). Amd 1o 2000, Tou Eekivnoe n Aeitoupyia tou, diateAei Mpoedpog
Tou AloiknTiKoU ZupBouhiou Tou Zwyareiou. Eivar péAog Tou ZupBouhiou EmiTpoTwy Tou Apepikavikou
KoMeyiou EMGdog (ACG) kaBwg kar tou AloiknTikoU Zuppouliou Twv Pidwv ¢ EBvikAg
MvakoBAkng.
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Telemaque Jean Lavidas, Mn ExteAeoTiké péAog

O Telemaque Lavidas yevvriBnke otn Néa Yopkn kai peydhwae atnv Abrjva. Eivar kdroyog mruyiou
Oikovopikwv Emotuwv amd 1o MavermoTipio Columbia g Néag Yopkng. To 2003, ¢ekivnoe v
emayyeAuatiki Tou aTadiodpopia o1n Lavipharm wg Assistant Project Manager. To 2006 avéhafe
B¢on Tou AicuBuvtr) AvamTugng Epyaciwv kai kard tnv mepiodo 2009-2013 Atav emKePAAAG GAwv
Twv eumopikwy dpacTnpiothtwy Tou Opidou (CCO). To 2013 idpuce N Mediterra, pia Taxéwg
avaTmTuoaopevn etaipeia vyievig dlarpo@rig TTou edpelel atn Néa Ydpkn. MiAdel dmrraiota EANVIKA,
AyyAiKa kai TaAAika.

Antw lwavvidou, Aveaptnto Mn EkteAeoTikd MéAog

levvrBnke oty ABAva kai ival KaToxog Twv TTuxiakwv TiThwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amo6 1o McGill University Tou Kavadd. Zekivnoe T kapiépa
¢ on Citibank EAMGOag dtrou Trapépeive yia 22 xpdvia (1978-2000) kai kateixe avwtareg BECEIC
€UBlVNG pe To BaBP6 NG AvTiTpoédpou Kal evaAAakTika we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai w¢ Mpoedpog kai AieuBivwy Z0pBouAog NG
Zim-Xpnuatodotikés MigBwaeig (1998-2000). AletéAeae etriong EkteAeaTik AvTiTTpoedpog kai [evikr
AiguBivTpia Tou Xpnuartiotnpiou ABnvwy (2001-2005) 6mwg kar Mpdedpog g Audit Committee
(EAeykTikrg EmiTpotmig) kai Méhog tng Working Committee (Avwratng EmiTpotmig apupddiag yia v
xépagn kar tApnon eviaiag otparnyikAG Twy peAwv Tng) Tng OuooTovdiag Twv Eupwraikwy
Xpnuatiatnpiwv (FESE). To 2006, idpuae v “LIAL Business Consultants LTD” mou e€eidikeleTal o€
Bépara avtAnong kegahaiwy, avadiapbpwang XPEWY, ETTIXEIPNUATIKAG OTPATNYIKAG, Eayopwy Kal
OUYXWVEUTEWV.

XpfoTtog Alapavrotrouhog, Ave¢aptnto Mn ExteAeoTikd MéAog

FevvAOnke otnv ABrva kai £xel didakTopIk6 dimAwua (PhD) atn AioiknTikr) EmioTAun amoé 1o University
of Pennsylvania twv HMA. Eivai katoxog Master amé 1o Universite de Paris kai Bachelor of Arts amd
10 Kamodiotpiakd Mavemotipio ABnvwv. Exel epyaoTei d1eBvwg oTOV  EMOTNPOVIKG  Kal
EMIXEIPNUATIKG XWpo. ZTnv EAGOA, dietéAeae E101k6G ZUpBouhog Tou MpwButoupyol kal ZUuBoukog
Opyavwaong kal OIKoVopIKWY 0€ BIOUNXAVIKES ETTIXEIPATEIC Kal TTOAUEBVIKEG eTaipeieg. ‘Exer O10GEEI
omv EBvikry Zxohj Anuooiag Aioiknong (Opyavwon tou Kpdrtoug kai Project Management), Tng
omoiag utmpée 19puTIKO péAog, aTo Anpokpiteio MavemoTiuio Opdkng (Aloiknan AvBpwTTivwy
Mépwv, Opyavwaon kai MoAimkr Oikovopia). Emiong, didate et oeipd etwv oto KamodioTpiakd
MavemoTAuio ABnvwy (Zuotiuara Afyng Ao@doewv Kai Aloiknon AvBpwtivwv Mépwv). Zhuepa
010G0Kel OTO WETOTITUXIAKG TTPOYPapUa Tou 2TpatnyikoU MpoypappaTiopol Kai OIKOVOUIKWY ToU
Mavematnuiou MeAotovvroou. Emiong, eival umelBuvog yia 1a lMpoypdpuara EToTnuoviKwy
Epeuvwov Tou IvaTiTouTtou Epeuvioy aTo KamodiaTpiakd MavemaoTiuio ABnvwy, TuAua Eupwraikig
Evomoinong kaBwg kai poéviyo péhog tou Oikovopikou IvaTtitoltou AuaTpiakng  Akadnuiog
Emotnuwyv. Exer dnuocieloel peAéteg oe Béuara opydvwaong, OIKOVOUIKAG peBodoloyiag Kal
OIKOVOUIKAG OKEWNG O€ EMIOTNUOVIKA TTEPIOdIKA, aTov nuepralo Tuto kai aTo dladiktuo. MIAG
amraioTa ayyAikd, yaAIkd kai yeppavikd.

Zogia Kouvevakn — E@paipoyAou, Aveidptnto Mn EkteAeaTikd MéAog

H kupia Zogia Kouvevakn — E@paipoylou eivar Avtimpdedpog A.Z. tou 1dpUparogc Meiovog
EMnviopoU, Emikepahic Tou Kévipou MMoAmapol «EAANvikGG Koopog» kar MéAog AZ tou Opilou
EMnvikd Xpnuatiotipia — Xpnuatiotipio ABnvawv. Eivar ExAeypévn Mpdedpog Tou EBvikoU
EmipeAntnpiakou Aiktoou EMnvidwv Muvaikwy ETixeipnuatiwy, kabwg kar EkAeyuévo Méhog A.X. Tou
Epmopikou & BiopnyavikoU EmmipeAntnpiou ABnvwy, Tapiag A.Z. Tou ALBA Graduate Business School
kal Méhog aTo levikd ZupBoUAio Tou ZEB. To 2008, wg péAog Tou AZ Tou ZEB nyRonke Tng dnuioupyiag
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Tou EAAnvIKoU Kwdika ETaipikig AlakuBépvnang Kai Tng TTpowBnans Tou OTIC ETTIXEIPATEIS KABWG Kal
oTn petémeira idpuan tou EAAnviKoU ZupBouAiou ETaipikig AlokuBépvnang, oTo 15uehéc ZupBouAio
ToU otoiou, €ival afuepa péog. Eivar B' Avirpoedpog A.Z. Tou Popéa B.E.M.E. Texvomohig —
Axpdtrohic A.E., Avtitipdedpog A.Z. Tou EmixeipnuartikoU 2uppouliou EANGSOG — AaTivikiig ApepIKAG,
levikh Mpapuatéag A.X. tou EAAnvo-Aaiatikou ETmixeipnuatikou Zuppouhiou, Méhog ato Non-
Executive Directors’ Club kai MéAhog aTo Business Advisory Council Tou MBA International Programme
Tou  OikovouikoU [Mavemotnuiou ABnvwv. Eivar pédog¢ a1o  AloiknTikd  ZupBouAio  Tou
MeAomrovvnolakoU  Aaoypa@ikoU 1dpupatog Kal PEAOG NG ZuWBouAeuTikrg EmmiTpotic  Tou
Maviarakeiou 1dpupatog. H kupia Kouvevdakn-E@paipoylou utmpée Mpdedpog kal AlguBuvouca
ZUuBouAog Te eTaipeiag TnAeTTikovwviwy Vivodi Telecom kai Mpdedpog Tne Fortius Finance AXEMEY,
TIG omoieg n idia idpuoe. EmmAéov, katd ta € 1993 — 2001 didage ota TuAuata AoyIoTIKAC,
Aloiknong  Emixeipioewv  kabwg kal  MAnpogopikrg Tou TEI  TIEIPAIA. Eivar  kdTtoxog
TIAVETTIOTNUIOKWY TITUXiWV Kal JeTaTTuxiokwy TiThwv atn @ihooogia, v Yuyxohoyia, T Aloiknon
Emixeipiiocwv kai tov Mpoypauuatiopd HY kar wiAd ayyAikd, yaAAika kai imraAika. ‘Exel BpaBeurtei
amé 1o EBEA kai v Mepigépeia ATTIKAG yia TNV ETTITUXA EMIXEIPNHATIKY TNG dpdan, Kabwg Kal Thv
‘Evwon Zpupvaiwy, To MoAepikd NauTiké, 10 Mevikd EmmiteAeio EBvikAG Auuvag,, Tov Afuo Pihobéng -
Wuyikou, Tov OpiAo Unesco kai tov Beaud Twv Tourism Awards yia Tnv TTOAITIOTIKA TG TTPO0POpd
07N XWpa.

James Christopoulos, AveaptnTo Mn EkteAeoTikd MéAog

O k. James Christopoulos eivar AiguBuvwv 20pBourog g CVC Capital Partners, atnv
omoia evtéayBnke 10 2014. H CVC Capital Partners eival évag amd Toug peyaAitepoug emevouTIKoUg
0pYQVIOHOUC aToV KOGHO, TTou dlaxelpileTal kepdhaia dvw Twv 80 81 doAdpia kal dIaBETel TTAYKOGHIO
mrapouaia. H CVC éxel pakpoypovn epTieipia eTevOUTEWY OTOV TOWEN TNG UyEiag, evw atnv EAGDA,
eival Baoikdg péroxog Tou Bepameutnpiou Metropolitan, Tou Ouihou IAZQ kai Opidou Yyeia (Yyeia,
Mntépa, AnTw) wéow NG BuyaTtpikng TG eTaipeiag Hellenic Healthcare A.E.. Mpiv v CVC, o k.
XpIoTOTTIOUAOG £pYACTNKE yia Oéka Xpovia aTny  Investcorp International, Inc., Je KUpPIO QVTIKEiPEVO
TIG TTEVOUCTEIC O€ ETAIPEIES TTAPOXIS UTTNPETIWY. MpoNnyoudévwg, ATav UEAOS TG XPNHATOOIKOVOUIKAG
opddag ¢ UBS. O k. Christopoulos ival kdtoxog truyxiou Olkovopikwv EmoTtnuwy amd 1o
MavemaTAuio Columbia Tng Néag Yépkng kai piAGer EAMANVIKA, ayyAIKd, yaAAIKa Kal yepuavikd.

Mépav TG oUpPETOXAC Toug aTo AL Tn¢ ETaipeiag, ol Aoimmég emayyeAUaTikéG deopeuoelg Twv Mehwv AX
(oupTrepINABAVOUEVWY GNUAVTIKWY [N EKTEAEOTIKWY OEOUEUCEWY OF ETAIPEIEC Kal Wn KEPOOOKOTTIKA
15pUpara) eivar or akdAouBEG:

Ovopa Moimrég ErayyeApoTikég Asopeuoeig

ExTeAeaTikd pédog AZ Twv eTaipeiwv Tou Opilou Lavipharm
MéAog evikoU ZupBouhiou ZEB

Emimipog Mpoedpog EENE

Méhog A.Z. ag dipepn emmixeIpnUaATIKG GupBoUAIC TTOU GTOX0
€XOUV VO TIPOAYOUV TNV EANVIKY ETTIXEIPNMATIKOTNTA OF
VEEG QYOPEG.

o Méhog A.Z. NG «EANVIKAG Mapaywync»

ABavdaoiog Aapidag
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Beveraidva-Aoukia Aapida

Mpoedpog A.2. Tou Zwpateiou « MDA EAAAZ»

Méhog Tou Zuppouliou EmmpoéTwv  TOU  APEpIKaviKoU
KoAAeyiou EAGdo¢ (ACG)

Méhog A.Z. Twv Qidwv g EBvikAg MivakoBrkng

Antw lwavvidou

AlayeipioTpia g «Antw lwavvidou & ZIA, ZuuBoulol
Emixeiprocwvy»

Méhog A.Z. Tn¢ NHPEYZ IXOYOKAAAIEPTEIEZ A.E. €wg 10
NoéuBpio 2019

o  Mn EkreAeaTikd MéAog A.Z. ng ELBISCO ABEE
o  Mn EkreAeaTikde Mpoedpog A.Z. 1ng FOOD PLUS A.E
Mnvag Taveg o Méhog AZ Tou IOBE
e  Emimio uéhog A EBEA
e  Kabnyntic OTO PETOTITUXIOKG TIPOYPAUNA TOU ZTPATNYIKOU
Mpoypauuatiopol  kar  Oikovopikwy Tou  TlavemoTnpiou
XprioTog AlapavToTouAog Mehotrovvrioou

Z1pamyikds ZuuBouhog Tou A.Z. Tn¢ «Endeavor Greece»

Telemaque Jean Lavidas

[dpuTic & AleuBlivwy ZUpBouhog Mediterra
levikog AleuBuvriig Lavico Inc

Director T&A Holdings (Luxembourg) Sarl
Méhog A.Z. Lavipharm Group Holding S.A.
Méhog A.Z. Laboratoires Lavipharm S.A.S.

Zogia Kouvevakn EgpaipoyAou

Avtirpoedpog A.Z. Tou 1dpUparog MeiCovog EAAnvIouoU
Mpdedpog AZ. & AicuBivouca 2UpPoulog NG eTaipeiag
ApdnT16g Zuppetoxwv Texvoloyiwv Aglotroijoewy A.E Kai
Mpdedpog Tou IvaTimoUTou Exmaideuons kar  ‘Evralng
MetavaoTwy, etaipeiwy Tou Idpupatog Meifovog EAAnviauoU
Méhoc A2, Tou MeAotrovvnaoiakoU Adoypa@ikou 18pUuaTog
(adeA@6 16pupa pe To 18pupa Meidovog EAnvIauoU)

Méhog A.Z. Tou Epmropikou & BiopnyavikoU EmmigeAnTnpiou
AbBnvwv & Mpdedpog Tou EBvikoU EmmigeAntnpiakol Alktiou
Fuvaikwy ETixeipnuatiwv, Pn kePOOOKOTTIKY €TaIpEia TwV
EmpeAntnpiwv

Topiag A.2. ALBA (Athens Laboratory of Business
Administration)

Mn ekteAeoTik6 péAo¢ AZ. Tou Opidou  EAAnvikd
XpnuaTioThpia - XpnuaTiaTipio ABnviv

Méhog otn  ZupPouheutikry Emitpory  Tou  EMnvikou
ZupPouhiou ETaipikig Alakupépvnong

B’ Avrimpoedpog A.Z. Tou @opéa B.E.NM.E. Texvomohig -
AkpotoAig AE.

Mpdedpog & Aicubuvouoa ZipPourog NG «Biounyavia —
Eumopiov - Karaokeuai B.E.K.  Avwvupog  Etaipeia
Zuppetoxwv»  kal TG «Ladis  Avwvupog  Epmopikr
=evodoyelakr ToupiaTikr kar Oikodopikr ETaipeia - eTaipeieg
DIOXEIPIONG IBIWTIKWY OIKOVOMIKWY GUUPEPOVTWV
Avtitrpdedpog A.Z. Tou EMnvo-Aaiarikol ETmixeipnuatikou
ZupPouhiou, levikr Mpappatéag A.Z. Tou Emixeipnuarikod
ZupBouhiou ENMGdog-Aativikig AEPIKAG

Mn ekteAeoTikO MéAog A.X. Lavipharm A.E.
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e MéMog aTo Business Advisory Council Tou MBA International
Programme Tou Oikovopikou lNavetiaTnuiou ABnvwv
MéAog lMevikoU ZupBouhiou Tou ZuvdEapou Emixelphoewy Kal
Biounxaviwv

Anuitpng XpIoToTmOUAOG

e  ConvergeOne, Inc., Board Director
e Anchor Glass, Inc., Board Director
e  Youth, Inc. Board Director (non-profit)

ExAoyn — AvTikardoTtaon peAwv AioiknTikou Zupouliou

Ta péAn Tou AloiknTikoU ZupBouAiou ekAéyovtal amd Tn Tevik ZuvéAeuon Twv Metoxwy,
oUpowva Pe Tig diatdéeic Tou N.4548/2018 kai Tou KaraoTarikoU Tng ETaipeiag. Ta péAn tou
AloiknTikoU ZupBouAiou ptopei va eivar Métoxol 1) Tpitol kai ivar TTavToTe eTTavVEKAESI A Kal
eAelBepa avakAnta. Ze TepITITwOn Tapaitnong, Bavatou A pe omolovdATote AAo TpdTTo
amwAeiag g 1816TNTag PéAoug A pehwv Tou AloiknTikoU ZupBouAiou, Ta utrOAoITTa PEAN
MTTOPOUV, KAT@ TNV Kpion Toug, €ite va ekAEGouv véa péAn o€ avtikatdoTaon PeAwv Tmou
mapaimBnkav, mEBavav f amwAeaav v 1816TNTA TOUG e 0TToI0dATIOTE AAAO TPOTIO, EiTE Va
ouvexioouv T diayeipion Kal TNV EKTTPOCWTTNON NS ETaipeiag kal Xwpi¢ v avTikataoTaon
TWV EMEITTOVTWY pEAWY, EQOTOV Ta EvaTTOpEivavTa JEAN Eival TOUAGYIOTOV TTEVTE ().

Ze mepiTTwon Tou Ta PEAN Tou AloiknTiKoU ZupBouliou pelwBolv kdrtw amd Tévie (5), 10
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG 1 Twv peAwy TTou avTikaBioTavTal TOUAAYIGTOV JEXP! Tou aplBuol Twy TTévte (5).

H amoéeacn g ekhoyng utmofdAetal atn dnuoaidtnta tou GpBpou 12 v. 4548/2018 kai
avakovwvetal amo 1o AioiknTiké ZupBoUAio aTnv apéowg Tpoaexr Mevikr ZuvéAeuan, n otoia
MTTOPEI VO QVTIKOTAOTAOE! TO EKAEYEVTO MEAN, AKOWA KI av Oev Exel avaypagei axeTIkG Béua aTny
nuepnaia didragn.

Zuykpotnon AioiknTikoU Zuppouliou o€ cwa

To AloiknTikd ZupBoUAIo, auECwE WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyovTag aTmo
10 WEAN Tou €évav Mpbedpo. To AloiknTikd ZuuBoUAio ptmopei va ekAECEl kai évav 1) 0o
AvtiTrpoédpoug, kaBwg etmiong kar évav ) Teploadtepoug AleuBivovteg kal EvretaApévoug
ZupBoUAoug kar avatrAnpwrég Toug. Kabrkovra Ipappatéwg umopei va avaBéael o Eva amd Ta
MEAN TOU A} O€ TpITO.

Tov MMpdedpo eMeimovta, amdvia 1 kwAudpevo avtikaBioTd o AvTITpoedpog, v TOvV
Avtitrpdedpo amdvta ) kwAuduevo avtikabioTd éva (1) MéAog opifduevo amd 1o AloiknTikd
ZuppoUAio.

ZOykAnon AioiknTikoU ZupBouliou

To AioiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1) Tov avamAnpwh Tou, Je TTPOOKANGN
TOU yvwaToTrolEiTal aTa WEAn Tou d00 (2) TOUAGXIOTOV epYAOIUES NUEPES TIPIV OTTO TnV
nuepounvia ouvedpiaong. ZTnv TPOCKANGN TTPETTEI ATTAPAITATA VA AvVOYPAPOVTAI E TAPAVEI
Kal Ta Bépara G nuepAaiag didratng, dI0QOopPETIKA N AW aTTOQACEWY EMITPETETAI UdVOV
£pO0OV TTapigTavTal 1 avTITTPoowTTeUOVTal GAa Ta PEAN Tou AloiknTikoU ZupBouliou Kal kaveig
Oev avTIAEyel 0TN AMun aTTOPACEWY.

To AioiknTiké ZupBouhio ogeilel va ouvedpialel otnv €dpa Tng ETaipeiag kGBe @opd tmou o
volog, 10 Karaotarikd f o avaykeg g Etaipeiag 1o amaitolv. Kar' efaipeon, umopei va
ouvedpiadel éykupa otnv EANGSA, oToug orjuoug ABnvwv Kal @eaoalovikng, Kai 0To EEWTEPIKO,
OTIG TIPWTEUOUTES TwV Xwpwv TNG Eupwraikrg Evwang, kai 61Tou aAMoU 6pacTtnpIoTolEiTal n
Eraipeia ) omoiadnmote ouvdedepévn pe v ETaipeia emixeipnan karé myv évvoia tou dpBpou
32 tou N. 4308/2014. To AloiknTiKO ZUUBOUAIO EyKUPWG OUVEDPIACE! €KTOG TNG £6pAG TOU OF
GMo ToTo, €ite atnv EMGda 1 T0 €wtepikG, epooOV 0N Cuvedpiaon auTh TapioTavral A
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avtimpoowtrelovTal OAa Ta WEAN TOu Kol Kavéva Oev avTIAéyel OTnv TTPAYUATOTIOINDN TG
ouvedpiaong kai atn Afun amo@dcewy. To AloiknTiKé ZupgBoUAio umropei va auvedpIddel e
TNAEDIAOKEWN TNEOUPEVWV TwV TTPoUTTOBEaEWY Tou ApBpou 90 TTap.4 Tou v. 4548/2018.

Eviog g xpriong tou 2019, 10 AloiknTik6 ZupBoUAio ouvedpiaoe pe autompoowTn 1 dia
avTimpoowtiou Tapouaia dekarpeic (13) @opéc kal hape dia mepipopds dekaetta (17)
amogdoelc (olvoho 30). Or mapoudies KaBe WéAoUg Tou AloIKNTIKOU ZupBouAiou OTIG
ouvedpIaaelg Tou Kard T XpARon 2019 epgavicovial atov akGAouBo Tivaka:

OVOUATETGVUO Aple!.lég ZUVSGpI(JGt;wV Tou Aplﬂ!lég Zt:vsﬁpléaaw’v mou
TAPEDTN AUTOTIPOCWTTWG TapéaTn &I’ aVTITTPOGWITOU
ABavaaiog AaBidag 30
Mnvag Taveg 29
Beveraiava-Aoukia AaBida 30
AnTw lwavvidou 30
XpoTog AlapavTomouAog 30
Telemaque Jean Lavidas 21
2ogia E@paipoyAou-Kouvevakn 15
AnpATtpng XpIioToTTOUAOG 15

* 100 010 TTEPIPOPAG TTPAKTIKA EXOUV UTTOYPAPET OTTd OAQ T AN TOU AloIKNTIKOU ZupBouAiou

Amrapria — MAsiogngia - AvrimpoowTreuon peAwv — MpakTikd Zuvedpidoswv

To AioiknTiké ZupBoUAio Bpioketar oe amaptia kal guvedpiadel éykupa 6tav gival Tapdvta f
avTiImpoowtrelovTal g€ auTtd TOUAAXIOTOV 0 WICOS apIBUdS ouv éva Twy PEAWV Tou, OpwG dev
EMTPETETAI O APIBUOS TWV peAWY TToU eival TTaPAVTA va givarl pikpdTepog amo Tpia (3). MNa va
eupeBei 0 apIBPOg amaptiag TapaAeiTeral 10 TUXOV KAGoua.

ZUUBoUNOG aTwv A KWAUOGHEVOC WTTOPE VA QVTITTPOOWTTEUETAI O [ia A TEPICOOTEPES
ouvedpIaoelg Tou ZupBoudiou Wovo amd Ao péhog Tou AloiknTikoU ZupBouliou, Tov 0TI0i0
opiCel autds e Eyypagen €€ouaioddtnon [ouumepIAaUBavOpEVNG Kal TNG OTTOGTOAAG HeE
nAektpovikd Tayudpopeio, TnAeypdonua, TnAcopolotutria (telefax)] ameuBuvouevn pog 10
AloiknTikd ZupBoUAio. ‘Evag alppourog dev Ummopei va avTimpoowrelel TTEPICTOTEQOUS ATTO
évav ouppouioug.

O1 amopaaceig Tou AloiknTikoU ZupBouAiou AapBavovTal e ammoAuTn TTAEIoWN@ia Twv TApOVTWY
KOl QVTITIPOOWTTEUNEVWY JEAWY auTOU.

Ka&Be oUpPouhog éxer Wia wAeo 010 ZupPouhio, o€ TEQITITWATN OUWS TTOU QVTITTPOOWTTEUEI
amovia oUUPOUAO, EXel Kal TV WHPO EKEIVOU. ZE TIEPITITWAT IooYn@iag, utepIoxUEl N WHPOS
ToU [Npoédpou Tou AloiknTiKoU ZupBouAiou.

H kar@ption kai utroypa@n TPAKTIKOU atd 6Aa ta péAn Tou AioiknTikoU ZupBouliou i Toug
QVTITIPOCWTTOUS TOUG 1I00BUVAET e amd@aan Tou AloiKnTIKoU ZupBouhiou, akéua kai av dev
€xel TTponynOei auvedpiaon.

O1 oulnmoeis kai amo@acelg Tou AioiknTikoU ZUupBouliou kaTaxwpolvTal TTEPIANTITIKA O€
€101k BIBAio, TToU UTTOPET Va TNPEITal Kal KT TO UNXOVOYpaPIKO aUaTNUa. 'YoTepa amo aithan
péoug Tou AloiknTikoU ZupBouhiou, o Mpdedpog UTTOXPEOUTAI VA KATAXWPAOEI OTA TIPAKTIKA
akpIP TepPIAnwN TG yvwpng Tou. ZTo PIBAi0 autd Kkaraxwpeital €Tmiong katdAoyog Twv
TTOPACTAVIWY A AVTITIPOCWTTEUOPEVWY KATA TN ouvedpiaon peAwy Tou AloiknTikoU ZupBouAiou.
Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypdgovTal amd Tov Mpdedpo A Tov katd 1o dpbpo
10 map. 2 Tou KataoTtatikoU avamAnpwtr Tou i amd omolodATIoTE WEAOG Tou AIOIKNTIKOU
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ZupBouAiou. Avtiypaga A amooTTAoUOTA TIPOKTIKWY €KGIdOVTaI ETICAPWS aTTO Ta TPOCWTTIA
auTd, Xwpic va arraiteital GAn emKUpwoT) Toug.

E¢oucia - Appodi6TnTeg AloiknTikoU ZuppouAiou
e To AloiknTiKG ZUpBOUAIO, evepywvTag GUNOYIKA, €xel Tn dIoiknon KaI IAXEIPIOT TWV ETAIPIKWY
utroBéaewv. ATroQaaidel yevika yia kGBe BEpa ou agopd Ty Etaipeia kal evepyei kaBe Tpden,
EKTOC aTmd ekEIVES yIa TIG OTTOIES €iTe atmd TO VOO €ite amd To KartaaTatikd £xel apuodidtnTa n
evikn Zuvéheuan.

e To AloiknTiKd ZupBoUAio, TTapdAMnAa pe Ty appodidTnTa tng Mevikng XuvéAeuong kai Pe v
em@UAatn Twv apBpwv 70, 71 kai 72 Tou N. 4548/2018, dikaiouTal va amoaailel v €kdoon
OMOAOYIOKWV BAVEIWV.

Avdleon appodiotiTwy AloiknTikoU Zuppouliou o€ gupfoUloug ) TpiToug

To AloiknTikG ZUupBoUAio ptropei, ue améeaat| Tou TTou AauBavetal pe amoAutn TAEIOWNQIia Twv PEAWV
TT0U €ival TapdvTa A/Kal EKTTPOCWTTOUVTAI, VO AVABETEN TNV AOKNOT OAWY 1) HEPIKWY OTT6 TA DIKAIWUATA
TOU Kal TI €ouaieg TTou oxetiCovTal e T dioiknan, diaxeipion Kal kTTpoowTtnan TG ETaipeiag og éva
A TIEPICOOTEPA TIPOCWTIA, AVECAPTNTA AV TA TTPOCWTTA AUTA €ival 1) dev ivar uéAn Tou. O TiTAog Kai n
apuodIéTnTa KaBevog amd ta mpdowta autd kaBopiletal TTAVTOTE WE amOQACn Tou AIOIKNTIKOU
ZuppBouAiou yia To d10pICHO TOUG.

Ymoxpewaoeig peAwv Aloikntikou Zupfouliou

Auvapel Tou apBpou 15 Tou KataoTtarikoU Tng ETaipeiag ta péAn Tou AloiknTikoU 2upBouliou divavTal
va evepyoUv yia O1ké Toug Aoyapiaaud 1 yia Aoyapiaaud Tpitwy TPAgeIg Tou uTrdyovTal aToug KOTToUg
NG Etaipeiag kabwg kai va Petéxouv wg oudppubpor £TaIPOI f w¢ HOVOI UETOXOI 1) ETAIPOI O€ ETAIPEIES
TTOU ETTIBIWKOUV TETOIOUG OKOTTOUG.

LT. Emtpotrég Tng ETaipeiag

H Etaipeia, non amd 10 Mdptio tou 2009, €xer mpopei pe Amogaan Tou AloiknTikoU ZupBouAiou
(Amogaon AZ utr’ apiBy. 854/16.3.2009) atn ouaTacn duo emimAéov emTpOTIWV (TIEPaV TNG ETITPOTTg
EAéyxou), o1 omoiec umoatnpifouv 10 €pyo Tou AloiknTikoU ZupPouhiou kai diac@aAifouv TV
QVTIKEIPEVIKOTNTA KAl aglotioTia Twv amo@acewv Tou. Or EmTpotrég TTou auatabnkav givai n Emitpotn
Eraipiki¢ AiakuBépvnong kai n Emirpotr| AvBpwivou AuvapikoU kar Agoifwy. Me v idia wg avw
Amépaon AL uloBetiBnkav kai ol avtigToixol Kavoviapoi Agitoupyiag Twv wg avw Emirpotav. Ev
ouvexeia, kal ouykekpipéva v 21.11.2019, 1o AloiknTikd ZupBoulio evékpive To Néo Eowrepikd
Kavoviopo Acitoupyiag e Etaipeiag, e Baon tov omoio n Emirpotty AvBpwtrivou AuvapikoU Kal
ApoiBwv petovoudiotnke ag Emmitpot ApoiBwv kai Avadeitng Ymown@IoThTwy. ZUYKEKPIEVQ:

1) Emitporii EAéyyou

H gUaTaon kai Aeitoupyia tng Emipotrig EAEyxou diémovtar amo Tig diatdéeig Tou dpbpou 37 Tou v.
3693/2008 Trepi ZuaTdoews EmitpotAg EAEyxou ek Twv peAwv Tou AloiknTikoU ZupBouAiou, TO V.
3016/2002 yia v etaipiki diakuBEpvnan, TG SIaTALEIC Tou v. 4449/2017 kai Tn OXETIKA EYKUKAIO
¢ Emmpotmc Kepahaiayopdg ut’ apiBy. 1302/28-4-2017.

H Emrpot EAéyxou katd 1o 2019 amapmi{étav amd Ta avetaptnta aUPQWVA Le TIG DIOTAEEIS TOU V.
3016/2002 pn exteAeoTiKA PéEAN ka AnTw lwavvidou kal K. Xprioto Aiauavidtoulo Kal 10 pn
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eKTEAEOTIKG pEAOG K. Mnva Téveg. Ta idia PéAn egehéynoav amd v TakTikA Mevikr ZuvéAeuon Twv
MeToxwv TG 26.06.2019.

Mpdedpog Tn¢ Emitpotmmc EAEyyou eival n ka Antw lwavvidou. H Mpdedpog ¢ EmiTpotmig EAEyyou
OI0BETEl ETTOPKN YVWON OTNV EAEYKTIKA Kal AOYICTIKF Kal Ta €A g EmMITpoTTf¢ 010 0UVOAO TOUG
dlaBETouv TTaPKY yvwan aTov Topéa TTou dpaaTnplotoleital n Etaipeia.

O1 umoypewaelg Tn¢ Emmpotmig EAEyxou aupewva e TiG diatdgeis Tou v. 4449/2017 evdeiKTIKA Kal
OxI TTEPIOPITTIKA, TrEpIABAvOUV:

a) TNV evnuépwan Tou AioiknTikoUu ZupBouAiou TG ETaipeiag yia 10 OTTOTEAETHA TOU UTTOXPEWTIKOU
eMéyxou, emegnywvTag TWG CUVEBOAE O UTTOXPEWTIKOG EAEYXOG OTNV  OKEPAIOTNTA NG
XPNHATOOIKOVOUIKAS TTANpo@dpnang,

B) v TapakoAoUBnaon g dladikaaiag XpNHATOOIKOVOUIKAG TTANPOGOPNANG Kal TNV UTTOBOAR TUX6V
OUOTAOEWY N TTPOTACEWY YIa TV EEA0QAAITN TG aKEPAIOTNTAS TNG,

y) v TapakoAoUBnon NG OTOTEAEOPATIKOTNTAG Twv CUCTNUATWY EOWTEPIKOU €AEyXOU,
dlac@dahiong Tng ToIdTNTAC Kal dlayeipiong KIvoUuvwy g ETaipeiag kal, katd TepiTTwon, Tou
THAKaTog Ecwrepikou EAEyxou Tng, xwpic va TrapaBialer Tnv aveéaptnaia ng ovidtnTag auTi,

0) mv TapakoAoUBnon Tou UTTOXPEWTIKOU €AEyXOU Twv ETACIWV KOl EVOTIOINUEVWY
XPNHATOOIKOVOUIKWY KATAOTAOEWY €TACIWV Kal 18iwg v amddoar Ttou, Aaufdvovtag umdyn
OTTOIAdNTTOTE TTOPITUATA KOI CUMTIEPACUATA TNG APUOdIag apxng oUPPwva e TV TTap. 6 Tou
apBpou 26 Tou Kavoviapou (EE) apiB. 537/2014,

€) TNV €mMOKOTINON Kal TapakoAoUBnan ¢ aveaptaiag Twv OpkwTwv EAeykTwV AoyioTwyv Kal
16iwg TNV KATaANAGTNTO TG TTAPOXAG MN EAEYKTIKWY UTINPECIWY 0TV ETaipeia oUh@wva Pe T0
apBpo 5 Tou KavoviauoU (EE) api6. 537/2014,

oT) TV €uBuvn yia T diadikacia emmihoyrg OpkwTwy EAeyktwy AoyioTwv fi EAeykTIKWY ETaipeiwv
Kal Tnv TrpoTacn mpog 1o AloiknTikd ZupBoUAio yia 1o diopiopd Twv Opkwiwv EAeyktwv A
EAeyKTIKWV [pageiwy.

H Emrpomm EAEyxou cival ae ouvexn emagn We v Ymnpeoia Ecwrepikou EAEyxou Tn¢ Etaipeiag
Kol @povTiCel waTe va dilac@alifovTal OAeC ekeiveg o1 TTPOUTTOBETEIC KaI OUVBRKES TTOU €ival
aTTapaiTNTES yia TNV aTrPAoKoTIT AciToupyia TnG. Evnuepwveral alugwva pe 1a dpbpa 7 kai 8 Tou
v. 3016/2002 yia Tv TTopeia Twy EAEyXWV TTou TrpayparoTroli n Ynpeoia Eowtepikol EAEyxou TG
Eraipeiag. O opkwtds eAeykTAg avagépel atnv Emitpot EAEyxou kébe Béa ou axetileTal pe Ty
TTOPEi Kal Ta aTTOTEAECUATA TOU UTTOXPEWTIKOU eAéyxou Kal emididel 1diaitepn ékBeon pe TUXOV
aduvapieg TOU CUCTANATOC E0WTEPIKOU €AEYXOU, 10IWG pE TIC aduvapieg Twv dladIKATIwY TToU
a@opolv OTNV  XPNHOTOOIKOVOMIKA TTANPO®OPNCT Kal T oUVIagn Twv XPNUOTOOIKOVOMIKWY
kaTaoTaoewv. O opkwTdG EAEYKTAG TAUTOXPOVA WE TNV £KBEDT EAEYXOU VIO TIG ETAGIEC OIKOVOMIKEG
karaotdoelg g Etaipeiag mapadidel atnv Emitpor) v mpoPAemdpevn oto Gpbpo 11 Tou
KavoviouoU 537/2014 oupmAnpwparik ékBeon. Alao@ahilel 10 OUVTIOVIONO WETACD Twv
Eowtepikwy kal Twv E¢wrepikwyv EAeykTwy, 61T0U QUTO €ival atrapaitnto.

Ta uéAn g Emmpotmrg EAEyxou mpoBaivouv TouldyiaTtov kéBe d0o (2) xpbvia ae aglohdynan Tng
amoteAeaparikétntag g Emirpotrg EAEyxou kai Ta amoteAéapuara g agloAdynong oudntolvial
oTo0 AloiKnTIKG ZUPBOUAIO PE OKOTIO TNV AVTIMETWITION TUXOV DIOTTIOTWHEVWY AOUVAUIWV.

H Emirpot) poBaivel o€ €010 avaokdTon Tou TAaIoiou eowTepIKoU eAEyxou TnG ETaipeiag kal

uTTORAMEI OXeTIKA ékBeon oTo A.Z. ZTnV wg Avw avaokotman TepIAauBAveTal Kal 0 €TH0I0G
amoAoyIopog Tou €pyou Tng EmiTpoTig.
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H Emitpot Bpioketal oe amaptia kar ouvedplalel ykupa, av TrapioTavial o€ authv OAa Ta péAn
¢ TepiAappavopévou Tou Mpoédpou autic. O1 auvedpiaaeig g EmTpotmg EAEyxou diakpivovtal
(o[
o TakKTIKEG, Ol OTTOIES TTIPAYHATOTIOIOUVTAI TOUAGXIOTOV (4) QOPES TO XPOVO KAl TTAVTA PETA TNV
€KOO0N TWV OIKOVOUIKWY KOTAGTACEWY Kal TTPIV TNV Onuogieuat| Toug.
o EKTakTeg, 01 0TTOiEC TIPAYHATOTIOIOUVTAI OTTOTE KQIVETAI avayKaio kal PETd ammd €1arynon
otoloudrmote péhoug TG EmiTpoTttiig pog Tov Mpdedpd Tng.

Zuykekpipéva, kara T xpAaon 2019, n EmrpotA EAéyxou ouvedpiace 11 gopég, wg £¢AG:

Zng 23.01.2019, 05.03.2019, 27.03.2019, 03.04.2019, 22.04.2019, 30.05.2019, 26.06.2019,
24.07.2019, 20.09.2019, 31.10.2019, 06.12.2019.

Ta onuavtikoTepa BEuara ou aulnTAenkayv, PETatl aAwv, oTIC ouvedpIAoElS TNG EAEYKTIKAG
Emitporg aTo €106 2019, £x0Uv WG EEAC:

o [lapouaiaon, oulftnon kai €ykpion MNMAdvou Eowrepikou EAEyxou 2019 kal Kpitnpiwv
EmiAoyAg

e [lapouaiaon kar guftnon emi Twv Eupnuatwy kai Mpotdocwv Tpipnvidiwv ExkBéoewv
Eowrtepikol EAEyxou

e [lapouaiaon kai audrrnon tou Follow-up AlopBwrikwv Kivhoewv Eupnudtwy Ecwrepikou
EAEyxou

e [lapouaiaon, oulrtnon Twyv Emaiwy kai Evdiauecwy Oikovopikwy KataoTtdoewy.

o [lapouaiaon Tou OpkwToU EAeyKT yia TNV €AEYKTIKA TIPOGEYYION Kal ToV EAEyX0 NG
xpaong, 6mwg kai Mapouaiaon Mpooyediou nuavtikwy Oeudrwy (Key Audit Matters),
Mapouaidoeig EAEyxou kai Emokdmnong twv Emoiwv kar E¢aunviaiwv Olkovouikwy
Karaotdoewv avriotoixa

e Emkaipotoinon Twv Ecwtepikwy Aladikagiwy

o Aiadikacia EmiAoyAg kai Avabean épyou ot EAeykTiki ETaipeia.

e  EmokdétmMaon kai mapakoAouBnaon g aveiaptnaiag Twv Opkwtwv EAeykTwy

Ta péAn g EmTpotAc EAEyxou GupeTeixav OTIC OUVEDPIAOEIS WS EEAG:

AnTw lwavvidou: 11/11
Mnvag Taveg: 10/11
Xpnatog Alapavrtdmouhog: 11/11

Ta péAn Tng Emitpotrrg EAEyxou auvavtiBnkav kai oulAtnaav pe Tnv Oikovouikh AieuBuvon axedov
0T0 0UVOAo Twv ouvedpldoewv g Emrpotmig EAEyxou. Emtiong, Ta péAn g Emitpotmic EAEyxou
ouvavtiBnkav kai e Tnv AeykTIKN eTaipeia Grant Thornton oTo TTAQiGI0 Twv apPOdIOTATWY TNG Kal
Me Baaon Tic diataceig Tou v. 4449/2017 o 3 ouvedplaoeis wg e¢AG:

2116 27.03.2019, 22.04.2019 ka1 20.09.2019.

2) Emtporn ETaupikng AlakuBépvnong

MéAn tng Emirpotmic ETaipikig AlakuBépvnong, 6mwg opiotnkav amé 10 AloiknTikd ZuuBoUAio Tng
Etaipeiag, eival Ta pn exteAeaTika péAn kK. XprioTtog Alapavrémoulog, Antw lwavvidou kai Telemaque
Jean Lavidas. Mpo6edpog g Emitpotig Etaipikng AiakuBépvnong eival o K. XpRaTog AlopavioTouAog.
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Zkotog Tng Emmpotmig Etaipikng AlakuBépvnang givai n 81ac@aAion g diapkoUg GUPHOPPWANS TNG
Eraipeiag pe 10 10x00V KavoviaTIKé TTAaigio eTri Bepdrwy eTaipikig dlakupépvnang Kabwg kai Tng
eQappoyns PEATIOTWY BlEBVWV TIPAKTIKWY ETAIPIKAG dlakuBEpvNONG yia v ETaipeia kai tov Opiho, Pe
0TOX0 TNV TTPOCTOCIA TOU ETAIPIKOU GUHQEPOVTOC Kal TNV algnan Tng HakpotmpdBeoung agiag g

Eraipeiag.

H Emmpot| amoteAsitar améd Tpia TOUAAXIOTOV W eKTEAEDTIKA WEAN Tou AloiknTiKoU ZupBouhiou, n
mAcloyneia Twv otmoiwv (TepIAapBavopévou Kail Tou Mpoédpou Tng) TRETel va ival avetaptnta. H
oUvBeon ¢ EmiTpotic opileTal pe amoeacon Tou AZ Tng ETaipeiag, n omoia opilel kai Tov Mpdedpd .

H Onteia Twv peAwv g EMITPOTIAG Eival ETHOIA KA PTTOPET VA AVAVEWVETAI ATTEPIOPIOTAL.

H Emirpotr £xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:

1.

MapakoAoubnon Twv Taotwv Kai BEATIOTWY OlEBvov TTPAKTIKWY O€ BépaTta ETaipikhg
AlakuBépvnong kar utrofoAf TTpoTdcewy TTPog 10 AIoIKNTIKG ZupBouAio The Etaipeiag, e
OKOTIO TNV ATTOdOTIKATEPN KO AVTIKEIUEVIKOTEPN AEITOUpPYIQ TOU.

‘EAeyxoc Tn¢ ekaoTote alvBeang, Aeiroupyiag kai 81adIkaaiwy Afpngs amo@acewy amo 10
Al0iKnTIKG ZUPBOUAIO e OKOTIO TN BIAPKFA CUHHOPOWOT TOU HE TO KAVOVIGTIKG TTAQITIO Kal
TIC BEATIOTEC apxéS eTalpiknS diakuBépvnong. Eidikdtepa, avdueoa aTa kabikovia g
EmTpoTr¢ gival n mapakohouBnan kébe Tuxdv peTABOAAS OTNV KATAGTACN, TIG OXECEIS KAl
TIG ETTAYYEAUOTIKES BIAOUVOEDEIC TWV PeAwv AZ, n oTroia (peTaBoAR) Ba pmropolae va £xel
ETTITWAON aTNV TARPWON TWV KPITNPiwY aveéapTnaiag Toug.

E¢Etaon evdexOUEVWY OUYKPOUTEWY TUNQEPOVTWY peAWY Tou AZ ue autd Tng Etaipeiag
oupTmepIAapBavopévwy kal guvaAaywy peAwv Tou AZ i CUVOESHEVWV E QUTA TTPOCWTTWY
ME TIG eTaupieg Tou Opilou.

AvaokoTon Twv TIPAKTIKWY ETAIPIKAS DIOKUBEEVNONS TwV GNUAVTIKOTEPWY BUYATPIKWY
eTaipiwv Tou Opikou.

ExtéAean omoiwvdnToTe GAAWVY £pYaciwy aTo TAQICI0 ToU TTAPAVTOG Kavoviauou petd amo
OXETIKO aitnua Tou A 1) oUPQWVa WE TIC aTTaITAOEIC TwV BEATIOTWY MpakTIKWY ETAIPIKAG
AlakuBépvnong.

H Emirpotm ouvedpidler Touhdxiotov 800 (2) gopég eTNaiwg, KaBwg Kai KaBe AAAn gopd
Tou Kpiverar amopaitnto amd Tov Mpdedpd g H EmiTpot| Tnpei TPOKTIKA Twv
ouvedpIaoewy TG Kail uTroBaAAel oxeTIkG avagopés ato AZ. Eivar duvarr| n auvedpiaaon
HEOW TNAEOTITIKAG 1) TNAEPWVIKIG GUVBIAOKEWNG.

01 ouvedpidioeig g Emitpotmig auykaholvtal amd Tov Mpdedpd e. H mpodokAnan eival
éyypaon (mepihappavopévou email) kar avagépel Tov TOTTO, TNV WPA KAl TNV NPEPOMNVia
ouvedpiaong.

H Emirpor BpiokeTal o€ amapTia kai auvedpialel ykupa, av TTapioTaval g€ autAv APIoU
TAEOV €vAG Twv PeAwv TG TrepiAauBavouévou Tou Mpoédpou auTrg. Aedviwg auykAnBeica
ouvedpiaan g ETITpotrAg, atnv oTroia UTTApyEl OTTapTia, €ival apuodia va aokei OAeG
otrolegdrymoTe amd TIC apuodIdTNTEG TNG ETTITPOTTAG.

Fa v £ykupn Mun amoedacwy ¢ ETITpotg amaiteital n TAEioywngia Twv Tapdviwy
HEAWY TNG. Z€ TTEPITITWAON Ioown®iag, utrepioyUel N wR®og Tou Mpoédpou Tng ETmiTpotmg.
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10. H Emimpom pmopei va TpookaAei oTI¢ ouvedplaoeig NG otrolodAToTeE PEAOG Tou AZ,
otéAexog Etaipeiag fi Buyarpikng eTaipeiag Tou Opilou 1) GAAo TTpOOWTTO, TO OTT0I0 KpivETal
OpHOdI0 va TV ouvOPAuEl aTnV eKTEAEGT TwV KaBnKOvTwy TnG. OTav TPooKaAE eKTEAETTIKA
pEAN AX ¢ Etaupeiag, n Emrpom Ba evnuepwvel oxeTIKG Tov Mpdedpo kal Tov
AiguBuvovta Zuppoulo Tng ETaipeiag (epdoov utrapxel).

H Emitpot mpofaivel g€ eTACI0 avaokoTnon Tou TTAaIgiou €TaIpIkAG dlakuBépvnong Kal UTTORAAAEI
OXeTIK €kBeon oT0 AZ. H avaokotmon aut mepiAaupavel Tuxdv TPOTACEIS TPOTTOTToiNaNG TOU
opyavoypauparog ¢ Etaipeiag kar tou Opidou, kaBwg kar Tou Ecwrepikou KavoviauoU r Tou
KaraoTarikou ¢ Etaipeiag. v w¢ dvw avackotnaon, TepIAauBAaveTal Kai 0 ETAGI0S ATTOAOYICHOS TOU
€pyou NG EmmiTpoTrig.

3) Emrpoti AvBpwirivou Auvapikou kai Apoifwv /dn petovopacBeioa tnv 21.11.2019 o¢
Emitpotriy ApoiBwv Kot Avadei§ng Ymoyn@lotitwy

MéAn Tng Emimpotrg AvBpwrivou Auvapikou kai AgoiBwy, 6Tiwg opiaTnkav atmd 1o AloiknTikO ZupBoUAio
¢ Etaipeiag, sival Ta pn ekteAeaTIKG péAN kK. XpAhoTog Alapaviémoulog, Telemaque Jean Lavidas kal
Mnvag Taveg. Mpoéedpog g Emtpotmic AvBpwtrivou AuvapikoU kai Auolfwy givar o K. XpAaTog
AlapavToTouAog.

Zkomdg g Emimpotmig AvBpwrivou Auvapikou kal ApoiBwv gival n utoforiBnan Tou £pyou Tou
AloiknTikoU ZupBouhiou g ETaipeiag oxeTikd pe n diac@dalion ¢ xpnoThg¢ dioiknong ¢ Etaipeiag
pEOW TNG ETTIAOYNG, avadeltng, acloAdynang Kal auoIBrg Twv avwTaTwy oTEAEXWV Kal Tou AiuBivovTog
ZupBoUAou Tn¢ emixeipnong. H EmtpotA mapakohouBei kal cupBoulevel T Aloiknon tng Etaipeiag o€
Bépara ou agopoUv TV TTOAITIKA Kai TIS Siadikaaie¢ avaTTugng Tou avBpwtrivou duvapikol Tou Opidou
pEOW TNG TTPOCEAKUGNG, E€TTIAOYAG TTPOCWTTIKOU UWNAOU LOPQWTIKOU, €TTayyeAuaTikoU kai noikou
emMEDOU, TTAPOXNAS KIVATPWY, d1aThPNang, acioAdynang kai e¢EAIENS aTeAexwy. H Emitpot AvBpwrivou
AuvopikoU kai ApoiBwv oupBaMer emiong atn olvtagn tng MoAimikig Atodoxwv Kal Tng €THOIOG
‘ExBeong Amodoxwv Twv pedwv Tou AloiknTikoU ZupBouAiou kai Tou MevikoU AleuBuvti Tng Etaipeiag,
oUpowva pe Ta dpbpa 110-112 v. 4548/2018.

H Emitpot| amoteAeital amd Tpia TOUAGXIOTOV [N eKTEAEDTIKA WEAN Tou AloiknTikoU ZupBouAiou, n
mAcloyneia Twy omoiwv (Tepihappavopévou kai Tou Mpoédpou g) Tpémel va ival avegdpnta. Ev
TTPOKEIPEVW, N TIOAUETAS GUUMETOXR Tou K. Mnva Taveg ot bioiknon Tng Etaipeiag dev aflohoyeitar wg
aipouca v avecaptnaia Tou, Adyw Tou uwnAou ABoUC Kal aKePAIGTNTAC Tou. H oUvBean ¢ EmmiTpotmic
opierai e amogaon Tou AZ g ETaipeiag, n omoia opidel kai Tov Mpdedpd e. H Oneia Twv peAwv g
EmiTpotAg gival TPIETAG, TaUTGaNKN WE T BnTeia Twv YeAwv Tou AloiknTIKoU ZupBouAiou.

0 Mpoedpog Tou AX T Etaipeiag Ba £xel poAo Eionynti oty ETmiTpot| (xwpig va PETEXEI 0T OUVBEDT)
N¢). E1dik6TEPQ, 0 Eionyntg Ba uofaMel Eyypageg TTPOTACEIG OXETIKG e BEpaTa apuodidTnTag TG
Emporg. O1 mpotaoeig Tou Eionynt Ba culnrolvral amd v Emitpomd, n omoia Tpoteivel 01O
AloiknTIKG ZupPoUAio, TTpoKeINévou va AGBel TIC OXETIKEG amo@dacelg. Kabrkovta pauuateiag g
EmitpotA¢ kaAuTTovtal amoé T AieuBivtpia AvBpwivou Auvapikou.
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H Emirpotrr) auvedpiadel TouhdyiaTov 800 (2) popEg €TNaIWG Kal TEel TTPAKTIKG Twy GUVESPIAGEWY TNG.
O1 ouvedpidioeig g Emitpotmig ouykaholvral amd Tov Mpdedpod Tng 6TmoTe uTapxel avaykn. H EmTpott
Bpiokeral oe amaptia kal cuvedpIadel éykupa av TapiaTavial oe authv ARICU TTAEOV VO TwV HEAWV TNG
kal eivar duvard va yivel n ouvedpiaon Péow TNAEOTITIKAG A TNAEQWVIKAG oUVOIAoKEWNS. TN Afyn
amo@dcewy NG EmTpoT¢ amaiteital n mAslopn@ia Twv TAPOVIWY HEAWV TNG. € TTEPITITWON
icoyneiag, utrepiaxlel N wreog tou MNpoédpou g Emrpotmc. H EmiTpor utopei va TpoaKaAei aTig
ouvedpldoelg g omolodrmote PéAog Tou AL, otéhexog Etaipeiag f Buyarpikig tou Opidou A dAo
TTPOCWTTO, TO OTTOI0 KPivETaI APUOBIO VO TV GUVOPAEl OTNV eKTEAEDN TWV KaBnkdvTWY TG, H EmiTpoT
evnuepwvel 1o AX oy apéowg emdpevn ouvedpiaon kai utroBaiel EThoia EkBeon AmoAoyiopou Tou

£pyou TNG.

Tnv 21.11.2019 n Emmporr| AvBpwtrivou AuvapikoU kai AgoiBwy avTikaraoTabnke amod tnv EmTpot
Apoi1Bwv kar Avadeigng Ymown@lothtwy dlatnpoupévng g ouvBeong ng. H Emirpotty Apoifwy Kai
Avadeigne Ymowneiotitwy £xel Ta akdAouba kaBAKovTa Kal apuodIOTNTEG:

ZXETIKA JE TIG APOIPES TwV peAwV Tou AZ.:

« uTroPoA} Tpotdocwy OTO A.Z. OXETIKA {E TNV OMOIBA KABE ekTEAEOTIKOU pEAOUG TOu,
oupmepIAapBavopévou Tou bonus Kai Twv amodoxwv BACE! KIVATPWY TTOU GYETICOVTaI LE TN
O1aVOUR LETOXWY,

«  g&étaon kar utroBoAr Trpotacewy 1o AZ, 6oov agopd aTo GUVOAIKS PéyeBog Twy ETHTIWY
peTABANTWV (dnAadY| ekTdG TOU WIGBOU) apoIBwy otV ETTIXEIPNON,

« ggétaon Kal utroPoAfy TTpotacewy 010 AX (Kail péow autoU aTn Tevikh ZuvéAeuan Twv
pETOXWY, OTAV QUTS OTTITEITAI) AVOPOPIKA WE Ta TTIPOYPAUUATA XOPYNaNnS dIKAIWUATWY
TTPOCiPENG AYOPAS LETOXWV I XOPNYNONG HETOXWY,

¢ UTTOBOAR TTPOTEIVOUEVWY OTOXWY aTdd0aNG OXETIKA e TIC UETABANTEC apoIBég peAwv AZ A
OTOXWV OUVOEDREPEVWY LE TTPOYPAATA XOPAYNaNG SIKAIWPATWY TTPOAIPEDNG ) HETOXWY,

*  TOKTIKA €TTAVECETOON TOU MIOBOU TWV EKTEAEOTIKWY PEAWV TOU AX kal GAAWV Opwv Twv
ouppdocwy TOUG ME TNV eTaipeia, ouutepIAauBavopévwy Twv  amolnuIWoEwy, O
TIEPITITWON OTTOXWPNONG, KAl TWV GUVTAgIOdOTIKWY puBicEwY,

«  UTTOPOAA TpoTACEWY 0TO AZ yIO OTTOIDNTIOTE ETTIXEIPNTIAKE TTONITIKA CUVOEBUEVN HE TIG
apoIBeg,

«  ggétaon e eTAaIag €kBeong apoifwy,

*  Kar@ption oxediou TOAITIKAC ATTodOXWY CUHQWVA WE TI dIaTagel Twv apBpwv 110 kar 111
Tou v. 4548/2018,

*  ETOTITEIO TNG EQAPWOYNS TNG TTOAITIKAS amodoxwv amd Tnv Etaipeia, kabwg kal uofoAq
TTPOTACEWV YIa TV avabewpnan TnG TOAITIKAG amodoywv Tng Etaipeiag.

«  umoPoAn ékBeong amodoywv oupewva e To dpbpo 112 Tou v. 4548/2018 Tpog 10 AZ, N
otroia TepIEXEl OAOKANPWHEVN ETTIOKOTINGT TOU GUVOAOU Twv aTTO00X WV TTou puBpidovTal
0TV TOMITIKY) ATTODOXWV YIa TO TEAEUTAIO OIKOVOIKO £T0G.

ZXETIKA YE TV avadeltn urown@iwy PeAwv Tou AL:

« dlacedhion TG diagavoug kai amoteAeauaTikig dladikaaia avadeitng uown@iwy peAwv
A%,
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TTOPOXT| UTTOOTAPIENG KAl GUVOPOMAG 0TO AZ yIa TOV TTPOYPAUUATIONS TNG OIadOXAS Twv
HEAWV TOU,

€10fynan oto AZ umoyn@iwv peAwv yia 10 AX TTPOC WAPICT Kal N ETTOPKAG Kal £yKaipn
TTANPOPOPNCT| TOUG OXETIKA HE TO TIPOPIA TwV UTTOWNGiWVY,

agIoAGYNON TWV YVWOEWY, BECIOTATWY KAl EUTIEIPIAC TV UTTOWAPIWY HEAWV AZ,

e¢éTaon utrowngiwy o1 oTToiol TPOTEIVOVTAI OTTO PETOXOUG, atmd AN WEAN Tou AZ, kaBwg
Kol atmd AN TG EkteAeaTikAg Aloiknang.

Evdeiktiké n Emirpoty ApoiBwv kai Avadeieng YmowneiothTwy agioAoyei TI¢ utroyn@IotnTeS e Ta
akdAouBa kpitipia:

FVWOEIG, TTPOOOVTA, EUTIEIPIO OXETIKA E TO QVTIKEIEVO TG ETalpeiag
AxkepaidtnTa, apepoAnYia, avTIKEIPEVIKOTNTA

Zuvduaopas GAwy Twv avwTépw, WaTe va diamoTwei av Taipidel n/o uTToWRPIOG OTOUG
oTpatnyIkoUg aTtdyoug T ETaipeiag

ZuumAnpwyartikd, n Emmpor) éxel Ta akdhouBa kabrkovta kal apuodIoTnTEG:

1. AnJioupyia Kal TOKTIKA avaoKOTTNGN TTOMTIKWY Kal OIAdIKATIWY:

a.

agiohéynong, TpdoAnWNg Kal amdAUONG TWV QVWTOTWY EKTEAETTIKWY Kal SIEUBUVTIKWY
oTeAexwy NG Etaipeiag kai Twy onuavTikotepwy Buyatpikwy etaipiwv Tou OpiAou,

TapOXAG KIVATPWY (Uéow kaTaBoArg bonus, GMwv TTapoxwy, stock option plans kATr.) oTo
avBpwmivo duvapiké g ETaipeiag kai Tou Opilou,

dlopKkoug ekTraideuong, empOpQwong kai egENENG Tou avBpwivou Guvapikol TG
Eraipeiag kai Tou Opihou Kai yevik@ avamTugAg Tou Kal

ava@opIka e Ta ouoTAPaTa d1adoxr¢ yia Ta avwtata oTeAEXn TTou dIaa@aAidel diaypovikd
NV €0puBUN Aciroupyia Tng Etaipeiag.

2. EEraon twv apoiBwv Twv avitatwy eKTEAEOTIKWY Kal d1EuBUVTIKWY aTeAexwy TG ETaipeiag kai
TWV ONUAVTIKOTEPWY BuyaTPIKWY ETAIPEIV TOU Opilou.

3. Avaokotnan, o€ TAKTIKA BACN, TwV TAGEWY TTOU ETTIKPATOUV GTNV AYOPd OXETIKA HE TIC OMOIBES
OIEUBUVTIKWV OTEAEXWV Kall TN DIOKEIPION AVBPWTTIVWY TTOPWV.

H EmiTpor duvaral va avadntei avegdptnroug eEwtepikoUs aupBoUAoug dtav autd givar amrapaitTo
yia TV ekTEAEON Twv KaBNKGVTWY TG Kai duvaral va AGBel OXeTIKA xpnuatoddtnan £pooov gival

avaykaio.

Kata 1 xpAaon 2019, n Emmpotry AvBpwrrivou AuvapikoU kai Auoifwv (Adn petovopacBeioa o
Emirpotr) ApoiBwv kai Avadeitng Ymown@iothtwy) cuvedpiaae 4 gopég, wg ¢AG:

44



Lavipharm

2116 03.04.2019, 30.05.2019, 31.10.2019, 06.12.2019.

Ta péAn g EmrpotAc AuoiBwv kar Avadeigns Ymown@IoThTwy TTOU CUMKETEIXAV OTIC OUVEDPIAOEIS
eiyav we e¢Ac:

Xprotog Alapavtdtouhog: 4/4
Mnvag Taveg: 4/4

Z. X0otnpa Eowrepikou EAéyxou kai Alayeipiong Kivaivwy

H Etaipeia, £xoviac oav yvwupova Tnv KAt 10 duvatov peyIoTn dIAc@AAION TwV CUHPEPOVTWY TWV
MeToxwv NG, akohouBwvtag 1o TAQICIO e0wTEPIKOU €AEyXOU TTOU CUCTAVETOI OTTO TOV Kwdika
TTPOCOPHOTUEVO OTIC AVAYKES TNG, £XEI AVATITUEE! Kal Dlapkws BeATIwvel kar avaBabyilel éva ZuaTnua
Eowrepikol EAéyxou (XEE), 10 omoio amoteAei 10 GUVOAO TWV KATAYEYPAMHEVWY EAEYKTIKWV
MNXOVIOUWY Kai d1adIkagiwy Tou KOAUTITOUV OO TO QACHO Twv KABNPEPIVWV AEITOUPYIWV KOl
diadikaoiwy g ETaipeiag.

Eidik6Tepa, 6oov agopd 1000 TIG TTAPAYWYIKES, GO0 Kal TIC OIKOVOUIKEG KOl AOITTEC AEITOUpyiEG NG
Eraipeiag, epapuodetal éva ouaTnua dikAsidwv ao@aAeiag Tou TTPoAaUBAvEl i} avixveUEl EyKaipwg
oUCIWAEIS aTTOKAIOEIC e OKOTTO va dIaoQaAigel TNV ACIOTTIOTIA TWV OIKOVOMIKWY KOTAOTACEWY, TNV
OTTOTEAEOHATIKOTNTA KO OTTOJOTIKOTNTA TWV AEITOUPYIWV KAl TNV CUUUOPOWAN HE VOUOUG Kal
KOvVOoVIGUOUC.

Me Bdon ouykekpIgéva KPITAPION GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXEC Kal OPACTNPEIOTNTES KABWCS Kal oI TaIpieC Tou oliAou TTou Ba TpEmel va eviaxBolv aTo £Upog
TOU OUOTAUATOS. Anuioupyouvtal o diadikacieg, opifovial o apuodIoTNTEG Kal o1 TTONTIKEG Kal
oxediadovral onpeia eAéyxou Trou epapuolovial ae guveyr Bacn amo T Aioiknon Kai T0 TTPOCWTTIKS.

To A cival ekeivo Tou €xel TNV TeAlkp €uBlvn yia Tnv TTapakoAoudnon kai agioAdynon Tng
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAKOTOS EcwTepikoU EAEyYou.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuoTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyxou.

H Emirpotriy EAéyxou Asitoupyei pe Baon Tov «Kavovioud Acitoupyiag Emitpotic EAEyxoun, o omoiog
Exel eykpiBei am6 10 AX Tn¢ ETaupeiag kai Bacikdg okomde TG eival va GUVeTTIKOUpED 10 AIOIKNTIKO
ZupPouAio oty emiBAewn TG TTOIGTNTAG, ETAPKEING Kal amoTeAeapaTikdTNTag Tou ZEE kai diaxeipiong
KIVOUVWV.

H Ymnpeoia Ecwrepikol EAéyxou (YEE) Asitoupyei emmiong e Tov TpOTT0 TT0U opidetal amo Ta Mpdtuta
ylo TV emayyehparnikn epappoyr Ecwtepikou EAéyxou Tou IvaTitoutou Ecwrepikwv EAeykTwy, v

amogacn g Emrpotmc KepaAaiayopag 5/204/14.11.2000 kai amé 1o v.3016/2002. H eubuvn g YEE
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gival va ekQpdoel v yvwun TS yia 10 TAEYUA Twy OIAdIKACIWY EOWTEPIKOU €AEyXou Tng KdOE
eheyxouevng TrepIoxng Baaifduevn atov EAeyxo TTou Ba TTpaypaToTToIoEl, OTIWG TIPOKUTITEI ATTO TO ETATIO
TPOypaupa eAEyxou. To TAaI0 TTPOYPAUa EAEYXOU, OTTWG eyKpiveTal ammod Ty EmiTpott EAEyxou Kai 10
A% ¢ Etaipeiag, ivar amotéAeopa piag PebBodoAoyiag avaluong KIvOUvVwY TToU TUXOV QVTIMETWTTICEI N
Eraipeia kaBwg kar agloAdynong Tou GUOTAUOTOG ECWTEPIKOU EAEYXOU TTOU OKOAOUBEITAL.

H YEE opyavwverar kar Aeitoupyei pe Baaon tov eykekpiyévo «Kavoviopud Aeimoupyiag AigtBuvong
Ecwrepikol EAEyxoun, evi apuodIotnTeS kail eUBUVES TNG €ival eVOEIKTIKA Of TIOPAKATW:

o [1pocdiopIoOG TwV EAEYKTIKWY avaykwv TG ETaipeiag kol Kart@pTion Tou eAEYKTIKOU
TAGVOU Kal XpovodIiaypaupaTog.

e [lapakoAoUBnon G epappoyng kal auvexoUg THPNONG Twv dIadIKACIwWY, TTONTIKWY Kdal
EAEYKTIKWVY PnXavIoHwy Trou £xouv BeapoBetnBei amd 1o AX kal Tnv Aloiknon g ETaipeiag
Kai n diEvépyela eAEyXwV yia TV agloAdynan TG EMAPKEIAS Kal OTTOTEAETHATIKOTNTAS OAWY
TWV CUCTNUATWY Kal d1a8IKATIWY.

o Algvépyeia OAwv Twv OXETIKWY EAEyXwv TTou amoppéouv a6 T NouoBeaia mepi Etaipikig
AlakuBépvnong.

e [lapakoloubnon Tn¢ diadikaaiag opbrg epappoyns Tou AoyiaTikoU oxediou kal Twv
KavOVWwY GUYKEVTPWONG, eTegepyaatiag, dlaxeipiong Kal ac@ahous @UAAENS OTOIxEiwV Kal
TANPoPopIwV Kabwg kar Tn¢ diadikaaiag emaAfBeuang TG eyKupoTNTAS TwWV AOYICTIKWY
OTOIXEIWV KAl TWV TTAPAYOUEVWY KATAGTATEWV.

o  20vtagn ekBEoewv Tpog v Aloiknon kal v Emtpot EAEyxou yia Ta amoteAéopara Twy
eENEYXWV.

Aiayeipion Kivéovou (Risk Management): n dpactnpidtnta auth agopd Tnv oAokAnpwpévn
TTPOCEYYION TWV KIVOUVWY TTOU QVTINETWTTICEI N ETalpeia e aTdX0 TRV avayvwpion TOUG, TOV UTTOAOYIOHG
T0UG KaIl TEAOG TN dlayeipion Toug. KaAUTrTel Tov ToTwTIKG Kivouvo (Kivouvog avTigupBaArAdeEvou), Tov
Kivduvo peuaTdTnTag, QuTdV Twv CUVBNKWV ayopdc, Tov ETIXEIPNUATIKG Kivduvo, KaBwg kal Tov
AEITOUPYIKG KivOUVO (Kivouvol dIadIKaaIwy, EYKATAOTACEWY K.ATT.)

To oUotnua Alayeipiong Kivduvwy kai 1o ZUoTnua Ecwrepikol EAEyxou Tng ETaipegiag divouv anuavTiki
éueaon atnv amo@uyn A appAuvan KIvdivwy Tou amoppéouv amo TIC dpaaTnpIOTNTES TNG.

H. Avagopd o€ TAnpogoplaka otoixeia (y), (5), (o), (n) kai (8) Tng Tap.1 Tou adpbpou 10 TG
odnyiag 2004/25/EK

Ta mAnpo@opiakd aToixeia, Tou armairouvral oUu@uwva pe 1o dpdpo 10 map. 1 g Odnyiag 2004/25/EK
10U EupwtraikoU KoivoBouAiou kai Tou ZupBouhiou, eumepiéxovial gUpewva e 1o dpbpo 4 ap. 7 Tou
v. 3556/2007 otV Emegnynuarikh EkBean, n omoia amoteAei TuAua ¢ EThaiag ExBeong Tou AloiknTikoU
ZupBouAiou kal TTapaTiBeTal avwTEpW.
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Lavipharm

KATAZTAZH ZYNOAIKQN EZOAQN Tng xpfiong mou éAnge 31/12/2019

(Mood oe xINGdeg Eupw, EKTOS €AV avapépeTal DIAQOPETIKA)

ZHM.
KUkAog epyaaiwv 5
KboTog TTwARoEWY
MikTd amroTeAéopaTa
Nomra AemoupyikG €00da 6
‘E¢oda di0iknTIKAG Acmoupyiag 7
‘E¢oda Asmoupyiag diaBEaewg 7
‘E¢oda épeuvag kar avammuéng 7
MwARoEIG GUAWV TTaYiWV TTEPIOUTIOKWY OTOIXE WV 12
ATTopEIWwaN EVOWHOTWY Kal GUAWY TTayiwv TIEPIOUTIOKWY OTOIXE WV 11 &12
ATTopEIWaTN ETTEVOUTIKWY OKIVATWY 11
Amotiuinon OpoAdywv EANvIKoU Anuogiou
ATTopEiwan amamoswy 16
AToTiUNON JETOX WV
Nomra Aemoupyika £€0da 6
Asitoupyikd képdn (Jnpieg) TPO XPNHOTOOIKOVOUIKWV
ATTOTEAEOPATWYV KUl POPWV
Xpnuarooikovopiké é0oda 9
Xpnuarooikovopikd £¢0da 9

ZUVOAO XPNUOTOOIKOVOUIKWY OTTOTEAETUATWV

Képdn / ({npieg) Tpo @opwv

®bpog eiI00druaTOg 10
Képdn / ({npieg) pera amo eopoug (A)

KaravéuovTal ot:

IBIOKTATEG UNTPIKAG
Mn eAEyxouOEG CUPPETOXES

ZTolxeia Trou dev avara§ivopouvTal OTNV KATAGTAG
OTTOTEAEOPATWV O HETOYEVECTEPEG XPNOEIG

AvahoyioTika kEpdn / (Znpieg)

®bpog £i00dApaTog Aommwy £addwv XprAong

Z0voAo oToxeiwv TTou dev avatagivopoUvTal GTNV KaTdoTaon
OTTOTEAEOPATWYV O UETAYEVEOTEPES XPNAOEIG

Noitrd ZuvoAikd ‘Ecoda petd atméd eopoug (B)
ZuykevTpwTikd ZuvoAikd 'Ecoda (A+B)
KaravéuovTal ot:

IBIOKTATEG PNTPIKAG
Mn eAEyXOUOEG CUPMETOXES

Baoka Képdn /(Znpieg) peta amé @dpoug ava petoxr (o€ Eupw)
Mpooapuoopéva Képdn /(Znuieg) petd amod @dpoug ava petoxn (o€ Eupw)
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OMIAOZ LAVIPHARM

01/01/2019-  01/01/2018-
31112/2019  31/12/2018
33.588 34.058
(17.644)  (16.239)
15.944 17.819
3.624 3417
(5.414) (5.256)
(8.064) (9.853)
(744) (856)
- 10
(125) (223)
97 -

182 (8)
(846) (20)
31 (32)
(663) (239)
4.022 4.759
21 29
(1.927) (1.927)
(1.906) (1.898)
2116 2.861
3.212 (1.610)
5.328 1.251
5.327 1.249
1 2
5.328 1.251
(200) 87
(200) 87
(200) 87
5.128 1.338
5.127 1.336
1 2
5128 1.338
0,1043 0,0244
0,1043 0,0244



Lavipharm

O1 onueiwoelg oTIc oeAideg amd 49 €wg 113 amoteholv avamméaTTaoTo PEPOS AUTWY Twv OIKOVOUIKWY

KataoTtaoswy.

Kukhog epyaoiwv

KboTtog mwAfoewv

Miktd amoTteAéopara

Noma Aemoupyikd égoda

‘E¢oda dioiknTikAG Acroupyiag

‘E¢oda Aemoupyiag diaBEaewg

‘E¢oda ¢peuvag kar avamTugng

MwARTEIg GUAWY TTaYiWY TIEPIOUTIAKWY GTOIXE WV
ATTopgiwan eVOWHATWY Kol GUAWY TTayiwv TTEPIOUTIOKWY GTOIXE WV
ATtopgiwan TTEVOUTIKWY aKIVATWY

Atrotiunon OpoAdywv EMnvikou Anuoaiou
ATtropegiwaon amamioewv

Nomé Aemoupyikd £0da

Aertoupyikd képdn / ({npieg) PO XPNUATOOIKOVOUIKWY
aTroTEAEOPATWV Kal OpwV

XpNUaTOOIKOVOIKA £50da

XpNUOTOOIKOVOUIKA £¢0da

ATTopgiwan GUUUETOXNAG G€ BUYaTPIKES ETAIPEIES
ZUvoAO XpNHATOOIKOVOHIKWY ATTOTEAEOHATWV
Képdn / ({npieg) mpo @opwv

®bpog €I00BAHaTOS

Képdn I (Cnpieg) perd amod popoug (A)

Zroiyeia Trou Sev avarta§ivoolvTal OTNV KATAOTAGN
QTTOTEAEOPATWY OF€ PETAYEVETTEPES XPNTEIS

AvahoyioTika KEpDN / (Znuieg)

$pog £I00BAPATOS OV EGOBWY XPAONS

ZOvoho oToxeiwv Tou Sev avatafivopoivral 0TV KATAoTOON
OTTOTEAEOPATWYV O PETAYEVEOTEPES XPAOEIG

Moimrd ZuvoAiké ‘Ecoda perd amd popoug (B)
ZuyKevTpwTIKG ouvOAIKd €008a (A+B)

Baoiké Képdn / (Cnuieg) peTa amod ¢ opoug avd etoxr (o€ Eupw)
Mpocappoauéva KEpdn / (Cnpieg) Yeta amd @opoug ava petoxr) (o€ Eupw)
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LAVIPHARM ETAIPEIA

01/01/2019-  01/01/2018-
31112/2019  31/12/2018

20.165 21.084
(10.797) (10.373)
9.368 10.711
2.382 3.185
(4.117) (3.977)
(2.296) (2.875)
(744) (856)
- 10
(85) (223)

o7 -
182 (8)
(813) (20)
(334) (144)
3.640 5.803
21 33
(1.246) (1.324)
(300) (3.900)
(1.525) (5.191)
2115 612
3.334 (1.642)
5.449 (1.030)
(125) 49
(125) 49
(125) 49
5.324 (981)
0,1067 (0,0202)
0,1067 (0,0202)



Lavipharm

O1 onueiwoelg aTic oehideg amd 49 Ewg 113 amoteholv avamdoTaaTo PEPOS AUTWY Twv OIKOVOUIKWY
KaraoTtaoewv.
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Lavipharm

KATAZTAZH OIKONOMIKHE OEZHE g xpfiong Tou éAnge 31/12/2019

(Moo o€ xINAdeS Eupw, EKTOC €AV avapépeTal DIAPOPETIKA)

MEPIOYZIAKA LTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXE M
Evowpara Tayia

Auha TTayIa TTEPIOUT IAKA GTOIKEI

Emevdutika akivnra

AvaBahAduev e OPOAOYIKEG ATTATATEIG

NorTég JokpoTTpdBeT eg aTTaITAOEIG

ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIO

ATtrobéuara

MeAdreg kan hommég amarnoeig

Tapiakd diabéaipa kar I0oduv aua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAl YNIOXPEQXEIZ

MeTox K6 ke@daAaio

Aiagopd utrép 10 dpTIO

Aonrd ammobepatika

ATrotéAeaa €I vEoV

Zovolo

Mn eAéyXOUOEG O UMHETOXES

Z0voAo 18iwv Ke@aAaiwv

YNOXPEQZEIZ

MoakpoTrp60eoHES UTTOX PEWOEIS

Adveia

MpdBAewn yia amolnuiwan TPoowTTIkoU Adyw €6dou atd Ty uTThpeaia
NonTég JoKPOTTPOBET EG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWOEWV
Bpaxutmrp60eopueg UTTOX PEWOEIG

IMpounBeuTEG Kal AOMTEG UTTOXPEWTEIG

P6pog €1000AUATOS TTANPWTEDG

BpayumpoBeopa Adveia

MakpotpoBeapa ddveia TTAnpwTEéa aTnv €méUEVn XPHRoN
Z0VoAo BPaXuTTpOBEC WY UTTOXPEWOTEWV
ZUvolo YTToxXpewoewv

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQXZEQN
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14(B)

20
10
21
21

OMIAOZ LAVIPHARM

311212019 31/12/2018
16.437 15.329
3.413 2.667
2.183 2.086
5.525 2,277
779 507
28.337 22.956
6.008 4.749
13.345 12.350
1.732 1.842
21.085 18.941
49.422 41.897
51.081 51.081
84.418 84.418
16.526 16.726
(166.427) (171.754)
(14.402) (19.529)
30 29
(14.372) (19.500)
37.213 38.494
1.845 1.698
7.381 6.539
46.439 46.731
14.668 12,751
127 99
1.485 780
1.075 1.036
17.355 14.666
63.794 61.397
49.422 41.897




Lavipharm

O1 onueiwoelg oTIC oeAideg amd 49 €wg 113 amoteAolv avamdoTaoTo YEPOS AUTWY TWV OIKOVOUIKWY
KaraoTaoewy.

LAVIPHARM ETAIPEIA

ZHM. 31/12/2019 31/12/2018
MEPIOYZXIAKA ITOIXEIA
Mn kukAo@opoUvTa TEPIOUCIOKA GTOIXEIO
Evowpara mayia 11 16.357 15.246
Auha Tayia TepIouaiakd aToIXEIa 12 2.453 2.190
Etrevautika akivnra 2.183 2.086
ZUMLETOXEG O€ TUYYEVEIC Kal BuyaTpIKEG ETAIPEIEG 24,233 24,533
AvapaArduev G QopoAoYIKEG ATTAITAOEIG 22 5.359 2.025
NonTéG JoKpOTTPOBET EG aTTAITATEIG 14(a) 727 550
ZUVOAO pn KUKAOQOPOUVTWYV TTEPIOUTIAKWY GTOIXEiwV 51.312 46.630
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIA
AmoBéuara 15 3.998 3.325
MeAdreg kal hormég amamioeig 16 20.202 20.721
Tapiokd diabéoiya kar Igod0v aua 17 623 945
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 24.823 24.991
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN 76.135 71.621
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
‘1810 ke@aAaia
MeToyikd KepaAaio 51.081 51.081
Alagopd uttép 10 ApTIO 84.418 84.418
Aonrd amobepaTika 16.524 16.649
YTréAorro nuiwv €ig vEéov (120.331) (125.780)
ZUvoAo 18iwv Ke@aAaiwv 31.692 26.368
Ymoyxpewoeig
MoakpoTrp60eouEG UTTOXPEWDEI
Adveia 21 32.457 33.662
MpdBAewn yia amolnuiwon TPoowTTIKoU Adyw €€6dou atmd Tnv
utTnpeaia 1.342 1.230
NoNTEG HOKPOTTPOBED EG UTTOXPEWTEIS 14(B) 2.257 2.107
ZUVOAO HOKPOTTPOBECT WY UTTOXPEWOTEWV 36.056 36.999
Bpaxutrp60eopeg UTTOXPEWOEIS
[popnBeuTES Kal AOMTEG UTTOXPEWTEIG 20 7.103 7.000
Adveia 21 296 295
MakpotpoBeapa ddveia TTANpwWTER OTNV ETOUEVN XPMoN 21 988 959
ZUvoAo BPaxuTTpOBECHWY UTTOXPEWTEWV 8.387 8.254
ZUVOAO UTTOXPEWOEWV 44,443 45.253
ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN 76.135 71.621
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Lavipharm

O1 onuelwaelg aTic aehideg amd 49 £wg 113 amoteAolv avamdomaoTo PEPOS autwy Twv OIKOVOUIKWY
KaraoTtaoewv.
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Lavipharm

KATAZTAZH METABOAQN TON IAIQN KEQAAAIQN ¢ xpAang ou éAnge 31/12/2019

(Moo o€ xINAdeg Eupw, EKTOC €AV avapépeTal DIAPOPETIKA)

OMIAOZ LAVIPHARM
Amod i Ymoéhormo
Meroyiko o t’uﬂTIKO Moima Kepduwv / i Mn ehéyxouoeg .
; Ymép 10 3 A Zlvoho , Livoho
KegpdAaio A AmoBepariko (Znpiav) QUpPETOXES
pno €1g véo
Ymohoio 01/01/2018 51.081 84.418 16.639 (172.957) (20.819) (19) (20.838)
Képdn / (Znuig) xproEwg peTa amo popoug 1.249 1.249 2 1.251
A\{ ahoyIoTiKG kPN kaBopd aT6 av aBahAdpev oug a7 87 a7
$opoug
Normd Zuv ohiké Egoda perd amé popoug 87 - 87 87
ZUyKeVTPWTIKG aUV OAIKG €000l PETd amd pApoug 87 1.249 1.336 2 1.338
Augnon »fupq)\w'ou Buyampikri Xw pig T cuppeTox MG ) ) 4
Heloyngiag
Ymohoimo 31/12/2018 51.081 84.418 16.726 (171.754) (19.529) 29 (19.500)
Yméhoimo tnv 1/1/2019 51.081 84.418 16.726 (171.754) (19.529) 29 (19.500)
Képdn / (ZnpiEg) xproewg peta amo popoug 5.327 5.327 1 5.328
AYGAOVIGTIK& KEpON koBapd amd av oBarAGLEV oug (200) (200) (200)
$opoug
Normd Zuv ohiké Egoda perd amé popoug (200) - (200) (200)
ZUYKEVTPWTIKG GUV OAIKG €000 T aTTd pApOUG (200) 5.321 5.127 1 5.128
Ymohormo 31/12/2019 51.081 84.418 16.526 (166.427) (14.402) 30 (14.372)
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Lavipharm

O1 anuelwaelg aTic aehideg amd 49 £wg 113 amoteAolv avamodaTAGTo PEPOS AUTWY Twv OIKOVOUIKWY
Karaotaoewv.
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Lavipharm

Ymohormo 01/01/2018

Képdog / (Znukg) xprang perd amré pdpoug

AvahoyioTikd képdn kaBapd amd avaBardievous gopoug
Aorma Zuvohikd Ecoda perd amd gopoug

ZUYKEVTPWTIKA GUVOAKG €030l ETa amd QApoug

Ymwohormo 31/12/2018

Ymohoiro 01/01/2019

Képdog / (Znpig) xpriong Herd amo popoug

AvahoyioTikd képdn kaBapd amé avaBahdievous eopoug
Mormé Zuvohikd Ecoda erd amd gopoug

ZUyKevTpWTIKA oUVOAKG £00301 ETa amd (ApOUg

Ywohormo 31/12/2019

LAVIPHARM ETAIPEIA
MeTox k0 Anoert.pqm«') TakTko Aoimrd YTI'())\O'ITI'O .
Kegahaio Y?np ks AmoBeypamko AmoBepomkd er"fw Zovoko
Aprio EIg VED
51.081 84.418 1.945 14,655 (124.750) 21.349
(1.030) (1.030)
49 49
49 49
49 (1.030) (981)
51.081 84.418 1.945 14.704 (125.780) 26.368
51.081 84.418 1.945 14.704 (125.780) 26.368
5.449 5.449
(125) (125)
(125) (125)
(125) 5.449 5.324
51.081 84.418 1.945 14.519 (120.331) 31.692
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Lavipharm

O1 onuelwoeig aTic oehideg amd 49 Ewg 113 amoteholv avamdoTaaTo PEPOS AUTWY Twv OIKOVOUIKWY
KaraoTtaoewv.

KATALZTAZH TAMIAKQN POQN tng xpriong tou éAnge 31/12/2019

(Mooa ot xIMGdeg Eupw, ekToG £Gv avagépeTal dIaQOPETIKE)
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Lavipharm

OMIAOZ LAVIPHARM

Tauiakég poés amé Asitoupyikés dpaornpidTnTes 31/12/2019 31/12/2018
Képdn /(Znuieg) Tpo @pdpwv 2.116 2.861
Av aTTPOCOpPHOYEG YIa:
AmooBEéoelg 1.420 1.184
ATIOUEIW OEIG EVOWHATWYV Kal GUAWV TIAYIWY TIEPOUCIAKWY OTOIXEIWV 125 223
Aropgiwon OpoAdywv EAANV ikoU Anpoaiou (182) 8
ATTopEiw on €TTEV QUTIKWV OKIV ATWV (97) -
MpoBAéweig 1.425 (560)
Yuv ahAaypaTikég diapopég 9) 1
ArroteAéopara (kEpdn Kai {nuieg £TTeV QUTIKAG dPACTNPIOTNTAG) (26) (22)
Xpnuatooikov opika £§oda 1.926 1.927
6.698 5.622

MAéov / peiov Tpooappoyég yia perafoAég Aoyaplaopwv kepaAaiou
Kivnong n mou oxeTiovral Je TIG AEITOUPYIKEG dPACTNPIOTNTES

Meiwaon / (adénon) amobepdmwv (1.259) 724
Meiwan / (a0énon) meAarwv kai Aomwy amamaoewyv (1.509) (1.269)
Meiwan / (augnan) Aomwyv pokpoTTpOBeTUWY amamotw Vv (182) (4)
(Meiwaon) / adgnon TpounBeuTwV Kal AOIMTWYV UTTOXPEW TEWV 1.661 (945)
Meiov :
Xpnuatoolkov opika £§oda TTAnpw Bév Ta (1.879) (2.100)
KaraBAnbeioeg amolnpiw o€ o€ TTPOCW TTIKO (383) (286)
KaroBeBAnuév o1 pbpol (254) (325)
KaBapég poéc amd AsitoupyikéS SpaornpioTnres 2.893 1.417

Tauiakég poég amo emevouUTIKEG SpaoTnpIOTNTES

Ayopa evowpatwy Kal GUAwV TTayiwVv TIEPIOUTIOKWY OTOIXEIW V (2.416) (1.032)

Eiompageig amd mwAAceig evowpatwy Kal GUAwv Trayiwv 2 -

Tokol eloTpayBév Teg 6 13
Kalapég poés amod emevduTtikés SpaarnpioTnTes (2.408) (1.019)

Tauiakég poés amé xpnuarodorikés 5paoTnpIdTNTES

AvTAnBévTa dav i 4.256 1.410
E¢opAnoeig dav giwv (4.851) (2.314)
KaBapés poéc amd xpnuarodoTikESC SpaoTnpioTnTes (595) (904)
KaBaph avgnhon/(peiwan) ata Taueiakd Siabéaiua kai aTa Igod0v aua (110) (506)
Tapiaké diaBEaiya kal I00dUV aua oy apxr TS XPAong 1.842 2.348
Tapiakd diabéoipa kal I0o50vapa oTo T€Aog TNG XpPNong 1.732 1.842

O1 onueiwaeig oTig oehideg amd 49 £wg 113 amoTeholv avamdoTaoTo PEPOS AUTWY TwV OIKOVOUIKWY
KataoTdoewy.
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Lavipharm

Tauiakég poég amo Asitoupyikég SpaoTnpIOTNTES

Képdn /(Znuieg) Tpo @dpwv

AvaTpooappoyég yia:
AmooBéoeig
ATIOUEILTEIS EVOWUATWY KAl QUAWY TTayiwv TTEPOUTIOKWY TTOIKEIWV
ATTopeiwan OUPPETOXNAG O€ BUyaTPIKES ETAIPEIEG
ATropeiwan OpoAdywv EANV kol Anpoaiou
ATToPEIWON ETTEVBUTIKWY OKIVATWV
MpoPAéyeig
ZuvalaypaTikég SIagopEg
AtroteAéapara ( {nuieg mmevOUTIKAG dpaoTnPIATNTAG)
Xpnuartooikov opikd £€0da

MAéov | peiov Tpocapoyég yia LETABOAEG Aoyaplaowy KeQaAaiou
Kivnong i rou oxeTi{ovTal LUE TIG ASITOUPYIKES BPaOTNPIOTNTES
Meiwan / (at¢non) amoBeudrwv
Meiwan / (algnon) TeAaTwy Kal Aomwy amamioewy
Meiwan / (a¢non) Aomwy HakpotrpdBeTuwy amarioswy
(Meiwan) / adgnan TpounBeuTwy Kal AWV UTTOXPEWTEWY
Meiov:
Xpnuatoolkov opikd £€0da TTANpwBEVTa
KataBAnBeioeg amolnuiwaeis og TPOoWTTIKO
KataBeBAnpév ol popol
Kabapég poég amd / (mpog) Asitoupyikég dpaotnpiotnres

Tapiakég poég amod mevoUTIKES SpaoTnNPIOTNTES
Ayopd evowpaTWY Kal QUAWY TTayiwv TTEPIOUTIOKWY O TOIKEIWV
Eiompdateig amé mwAARoeig evowuatwy kal AlAwv Tayiwv
Tokor eioTTpayBEV TEG

Kalapég poég amé / (mpog) emevdurikéS SpaatnpioTnTes

Tapiakég poég amo xpnuarodorikéS dpaornpiotnres
E¢opAioeig daveiwv

Kabapég poég amd / (mpog) xpnuarodorikés SpactnpidtnTes

KaBapn attnon/(ueiwon) ata Tapeiakd diabéaiya kal oTa I0odivaya
Tapiakd diaBéaipa kar I0odUv apa oTnv apxn g xpAong

Tapioka diaéoipa kai Ic00dUvapa aTo TEAOG TG XPAONS
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LAVIPHARM ETAIPEIA

31112/2019  31/12/2018
2.115 612
1173 1.062

85 223
300 3.900
(182) 8
(97) :
879 (860)

9) 1
(25) (26)

1.246 1.324
5.485 6.244
(673) 462
(119) 1.184
(177) 194
416 (716)
(1257)  (1.515)
(280) (269)
(238) (325)
3.157 5.259
(2.315) (939)

2 -

6 13
(2.307)  (4.412)
(1172)  (1.260)
(1172)  (1.260)

(322) (413)
945 1.358
623 945




Lavipharm

O1 onpeiwaeig aTig oehideg amod 49 €wg 113 amoteAoUv avaTrOOTIACTO PEPOS AUTWY TWV OIKOVOUIKWY
KaraoTaoewy.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
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ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAXTAZEQN THX ETAIPEIAZ THZ XPHZHZ TOY EAHZE
3112/2019

1. FevikéG TTAnpO@OpiEg

O Opihog TepIhauBavel TG akOAOUBEG eTaIPEiEG:

LAVIPHARM A.E. (MnTpikf)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxel v €dpa ¢ omv Maiavia ATTIKAG Kal
dpaaTtnpIoToIEiTal GTO XWPo Twv PapUaKeUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiOVTWY Kai gival ianyuévn
oTo Xpnuatiotipio Agiwv ABnvwyv. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TG ETaipeiag avipxeto Tnv
31 AexeppBpiou 2019 oe 160 aropa.

LAVIPHARM HELLAS A.E.

[5pUBNKe 10 1992 e £0pa Tnv Manavia ATTIKAG Kal dpaaTnploTTolEiTal aTov KAGBO GUVTAYOYPAPOULEVWY KAl
un auvtayoypa@oUuevwy eapuakwy (Mapagdpuako). AmacyoAei 53 aropa (31/12/2019).

LAVIPHARM ACTIVE SERVICES M.A.E.

15pUBNKe 10 1994 e £dpa Tv Maiavia ATTIKAG Kal dpAaTNPIOTIOIEITAI GTNV EUTTOPIA YAPUAKEUTIKWY TTPOIOVTWY
KaI guva@wv 18wV TTou TTwAoUvTal o€ @appakeia. AtmacyoAei 14 droua (31/12/2019).

PHARMA PLUS E§umrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnPIOTIOEITAlI 0TV TIAPOXA UTINPECIWY TTPOS Ta
@appakeia. AtraoyoAei 14 aropa (31/12/2019).

PHARMA LOGISTICS A.E.

15pUBnKe 10 2001 pe Edpa Tnv Maiavia ATTIKAG kal dpaaTnpiotrolBnke oTnv TTapoxn utnpeaiwy Logistics. ZTig
31.12.2009, ¢éAnye n didipkeia diapdpwv oupPaoewv Tng Buyatpikig Etaipeiagc Pharma Logistics AE e
TTOAUEBVIKEG QAPUAKEUTIKEG eTaIpieg, Ouvapel Twv otroiwv n Pharma Logistics AE Trapeixe utnpeaieg logistics
OTIG WG AVW QAPHOKEUTIKEG ETAIPiEC. Me Tr OIAKOTTF TwV GUVEPYATIWY AUTWY, ETTHABE GUPPiIKVWwon Tou KUKAOU
epyaoiwv ¢ Pharma Logistics AE. 210 Aaioio autd, kai yia Tnv 0pBoAoyIKATEPN KATAVOUR TTOPWY EVTIOS TWV
eraipiwv Tou Opihou, OTTOPACIOTNKE N UETOPOPA/EKKWPNTTN TWV EVATIOPEVOUCWY OUMPBAcEWV TN Pharma
Logistics otn untpikr Lavipharm AE, n otroia kai TIG EKTEAET TIAEOV TTAPEXOVTAG TIG OXETIKEG UTTNPETIEC.

Aev amaoyohei mpoowik6 (31/12/2019). H Aioiknor) Tng peAetd OAeg Tig duvardtnieg agiomoinang g
€TaIpeiag o€ auvageic dpaatnpIdTnTeC.
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CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E.

[5pUBnke 10 2004 pe £6pa Tnv Maiavia ATTIKAG kal OPACTNPIOTIOIEITAI GTO XWPEO Twv KOAAUVTIKGWY. Aev

amaoyoAei mpoowmiko (31/12/2019).

LAVIPHARM LIMITED

[5pUBNke 10 2001 We £0pa Tn Acukwaia Tng KUtrpou Kal dpaatneIoToleiTal aTny £igaywyr|, Teowbnan kai

TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KA KOAAUVTIKWY. A€V ATTOCXOAEI TIPOOWTTIKO.

MINAKAZ 2YMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.
Ovoua Eraipsiag MéfoBos aoTnEIoTNTA % ouppeTOXfig TV
Evomroinong
311212019  31/12/2018
- Lavipham A.E. Mnrpikn Biopnxavikr kai Epmmopikr - -
- Lavipham Hellas A.E. OMKR Biopnyavikn kar Eptropikn 99,92% 99,92%
- LAS.MAE OAIkA ®apyakarmobkn 100,00% 100,00%
- Phama Logistics A.E. OAikn YTnpeaieg Siavopng 96,52% 96,52%
- Phama Plus E§umnpétnon ®apuakeiwy A.E. OAIk\ E¢utmpémaon ®opuakeiwv 95,62% 95, 62%
- Castalia Laboratoires Dermatologiques M.A.E. OMikA Epmopiki 100,00% 100,00%
- Lavipham Limited OMIKRy Ymnpeoieg diavopng 100,00% 100,00%

H etaipeia Lavipharm A.E. £xel Ty Suvardtnta diopiopol g TAiowngiag Tou AioiknTikoU ZupBouAiou GAwv

TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTIOINGNG ETAIPEIWV.
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ENOMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NMOY TA IAIA KEQAAAIA TOYZ THN 31/12/2019
EINAI MIKPOTEPA AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKA

KAOGAPH OEZH NozOxTO AZIA KTHIEQ
ETAIPEIAX ZYMMETOXHZ ZYMMETOXHZ XTA
BIBAIA THZ MHTPIKHZ
31/1212019 31/1212019

LAVIPHARM HELLAS A.E. (21.283) 99,92% 21.212

Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (13.000) 8.212
PHARMA LOGISTICS AE. 220 96,52% 2.425

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (2.425)
CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E. (137) 100,00% 1.140

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (800) 340
LAVIPHARM LIMITED (190) 100,00% 3.198

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (3.199) .
SYNOAO (21.390) 8.552

O ouvoAikog apiBuds Tou amacyohoUpevou TpoowtmikoU Tou Opihou Lavipharm AE. avrpyeto v 31
Aekepppiou 2019 og 241 aroua évavti 238 arduwv v 31 Aekepppiou 2018.

'OAeg o1 avwTépw OUPPETOXEG £XOuV atraAeipOei 6TO GUVOAO TOUG OTIG EVOTTOINUEVES OIKOVOMIKEG
KataoTdoelg Tou Opilou, Aoyw epappoying TnG peBddou TG OAIKAG EvoTToinong .

1.1 H Lavipharm Active Services TTapouaidadel k€pdn peta amd eopoug Uwoug € 129 yia v XpAon mou €Ange
v 31 Aekepppiou 2019, nuepounvia kardé v omoia 10 ZUvoAo Idiwv KepaAaiwv eivar BeTikd. ZTov Touéa
Ymmnpeoiwv Aiavopng, o KUkAoG epyaaiwv TG Lavipharm Active Services diapopgwbnke 1o 2019 o € 22,28
ek. évavtl 19,86 ek 10 2018 onpeiwvovtag augnan 12,19%.To pikTé kEpdOG TnG eTaIpeiag diapopPwenke o€ €
1,44 ¢k. augnuévo katd 16,93% o€ oxéon e 10 TponyoUpevo €10¢. H ETaipeia €xel UTTOXPEWTEIS EvavT
Tpamedwv amod davela, uyoug € 6 011 v 31/12/2019, 1a omoia éxel ac@alioel e EMITAYEG, EIOTTIPAKTEN
ypauudria f/kal TTPOCWTTIK £yyUnan Tou Baaikol TG JETOXOU.

H oikovopikiy TAnpo@dpnon tou TePIAAUPBAVETAI G€ QUTEG TIG OIKOVOWIKEG KOTOOTAOEIG éXel oUVTAXOED e
dedopévn T ouvéyian TG dpaaTnpidTnTag g Lavipharm Active Services.

1.2 H PHARMA PLUS A.E., Etaipeia TTapoxg CEIOIKEUEVWV UTINPETIWY OTA QAPUAKEIa TTAPOUaIAlel KEPON
HETA a6 @Opouc Uwouc Eupw 58 yia v xpAon mou éAnge v 31 AekepPpiou 2019, nuepopnvia kard tnv
omoia 10 Z0voho I1diwv Kepahaiwv eivar BeTikd. H Pharma PLUS, 10 2019, ouvéyioe Tnv avamTuén Tou

OIKTUOU TwV ouVEPYAlOMEVWV QOPHAKEIWY TNG, TTPOCTBETOVTAC 11 vE O€ KEVTPIKA aonEia TG ATTIKAS Kal GAAwWY
pEYOAWY TTOAEwV TG EANGBOC.

O1 wAAoeIg TG TTapouaiacav augnon 7,2%, yeyovag Tou o@eileTal atnv avamtuén Tou TPOUNnBeuTIKOU
kévtpou Tn¢ katé 11%, kaBwg Ta 0000 aTod TTapoxr UTTNPETIWY TTapéueivay atabepd, eBavovtag Ta € 1,03¢k.
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H oikovopikr) TTAnpo@opnon ou TepIAauBaveral oe auTéEG TIG OIKOVOUIKEG KATOOTAGEIS £xEl auvTayOEi e
dedopévn T ouvéxion s dpaaTnpidtntag g PHARMA PLUS AE.

1.3 H LAVIPHARM HELLAS A.E., mapouaiadel {nuieg YeTa ammd @opous Uwoug € 748 yia v xpron ou éAnte
v 31 Aekepppiou 2019, nuepounvia kard Tnv otroia 10 ZUvoAo 18iwv Kepahaiwv eivar apvntikd.

To 2019 n Lavipharm Hellas A.E, Tapouagiooe augnon mwAioewv 6,7% o€ agieg pappakeutikwy, OTC kai
OEPHUOKANUVTIKWY TTPOIOVTWY OE OXEOT HE TV TIEPOIVH Xpovid. Agicel va onpelwBei Ol €101kdTEPA 0 KAGDOG
@appdkou Tn¢ Lavipharm Hellas A.E. onueiwoe augnon mwAnoswy oe agieg (oupgwva pe otoixeia IQVIA) 7,5%,
™V idia aTIyUA TTOU N QAPUAKEUTIKN ayopd Trapouaiace 2,8%.

H oikovopikr) TTAnpo@opnon tou TEpIAAUBAVETAl O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIC £XEI oUVTOXBEi e
dedopévn Tn ouveyion e dpaatnpidtntag g LAVIPHARM HELLAS A.E. H Aioiknon TnG UnTpIkAG eTaipeiog
LAVIPHARM AE €etaler 10 evdexOUEVO TG TIEPAITEPW AUENONG TOU HETOXIKOU Ke@aAaiou TG Buyarpikig He
KEQAAQIOTTOINGN UTTOXPEWTEWY.

1.4 H CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E Trapouaiader kEpdn PETG aTTd POPOUG UWOUG
€ 12 yia v XpAon tou éAnce 70 2019, nuepounvia Kard Ty omoia 1o L0voAo 1diwv KepaAaiwv eivar apvnTikd.

H oikovopikr) TTAnpo@opnon tou TepIAAUBAvETAl € AUTEG TIG OIKOVOUIKEG KATAOTACEIC £XEI ouvTOXBEi e
dedopévn T ouvéxion s dpaaTnpidTntag g CASTALIA LABORATOIRES DERMATOLOGIQUES M.AE..

1.5 Zmv Buyarpikr Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou €Ange Tnv 31 AekepBpiou 2019,
nUEPoUnvia kard v otroia 1o 20voAo 18iwv Kepahaiwy eival apvnTikd. H ETaipeia dev £xel KUKAO €pyaciwy
kai n Aioiknan g peAetd dAeg TIC duvaTOTNTEC AGI0TTOINONG TG ETAIPEING.

1.6 O Ouihog LAVIPHARM, Tnv 31 AekeuBpiou 2019 Trapouaiddel kEpdn WeTa amd @opous Uyous € 5 328,
NUEPOUNVia Katd Tv otroia Tapouaialel apvnTikd Z0volo 10iwv Kepalaiwy € 14 372 kai apvnTikd KepdAaio
Kivnong € 3 731.

1.7 Zng 31/7/2012, olpowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuatiatnpiou ABnvwv kai
ouykekpIpéva Ty Tapaypago (1) B, or petoxég g Lavipharm A.E. petagépbnkav oy Karnyopia Emimipnong.
H évraén auti ogeiketal oty Apwan Tou Kpitnpiou Tou Kavoviauou Tou XA Tou agopd T oxéon Twv
evotroinuévwy {nuiwv Tpog Ta 181a KepdAaia tou Opihou, dtwg ameikovifovtal ota  Etola Evomroinuéva
Oikovopikd AmoteAéapata g 31/12/2011. To 2011, o Ouidog Lavipharm katéypawe {nuieg w¢ amotéAeopa,
HETACU MWV, EKTOKTWVY, N eTTavalappavopevwy e§6dwv auvolikou Uyoug € 4,7 ekar. (TTpoPAewn eMIOPaAWY
meAaTwy, amopeiwon OpoAdywv EAAnVIKoU Anuociou, amolnuiwoelg TTIPOOWTTIKOU, aTTopEiwon agiag
ETTEVOUTIKWY aKIVATWY). EmmAéov, Baoer AAM, OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIS EVOTIOIEITAI TO
OUVOAO Twv {nuiv  BUYOTPIKWY TNG ETAIPEIWV HE ATTOTEAETA TN CWPEUTIKA atTopEiwan Twv Evotroinuévwy
Idiwv Kepahaiwv katd ta teAeutaia m.

A&iCe1 va onueiwBei 611 Ta 1810 Kepdaia g eionyuévng Lavipharm A.E. tnv 31/12/2019 diayopewvovtal o€ €
31,7 exar.. H Aioiknon g Etaipeiag epapudler uerpa, Tpooapuoddpeva TTavTa OTIC VEEG GUVBNKES TNG ayopdc,
e aTOX0 T BeATiwon Twy Evotroinuévwy ATroTeAeopaTWY Kai TV eviaxuan Twv 16iwv Kegaaiwv Tou Opilou.

1.8 210 TTAQiCI0 AUTO, N OTPATNYIKA TNG ETaIpeiag Kal Twv BuyaTpIKwy TG OTOXEUE!:

64



LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

1. Auomnpfy emhoyr) TEAaToOAOyioU yia TNV OTTOQUYR ETMIOQAAEIV KAl dIaTAPNONG NG KOAAG
€1I0TTPAgINOTNTAC.

2. [potepaidTnTa TTAPAPEVEL N EGAYWYIKA BPACTNPIOTNTA KAl YivVOVTal EVTIATIKEG TTPOOTIABEIEC DlEUpPUVONG
T0U BIKTUOU GUVEPYATWV G€ BIAPOPES XWPES TG0 TG Eupwitrng 600 Kal €KTOC.

3. Xt atabepotoinan g nyeTikrg 8éang g ETaipeiag atnv ayopd twv OTC —n pévn ayopd e anuddia
avakapyng- Kabwg Kal aTnv mapaywyn Kai avamTu¢n vEwv TPOIOVTWY 0€ GUUTTANPWHOTIKEC OYOPES
7600 0TOV EMOBIKO XWwpo 600 Kai d1eBvng, waTe va €C00QAAITTOUV GNUAVTIKOI TTOPOI Kal va
d1eupuvBei 10 TTeAaToAdyio Twy dpaatnpiotiTwy TG, ‘HdN, n cuvepyacia pe oTparnyikd ouvepydm
oTov Topéa avaiyntikwv Algon kai Protalgon emiBefaiwvouv auth Tnv 1éon. MapdAnAa, n otdxeuon
Y10 KUKAOQOPIQ VEWV ETTWVUHWY TTPOIOVTWY GTNV ayopd Twv avTIonTITIKWY Ba avamTugouy Tn BAon
TWV TTWARCEWY OTA QapuaKeia kal Ba evOUVAPWATOUV TO XAPTOPUAGKIO TwV EEaYWYWY TNG.

4. v evioxuon Tou XAPTOQUAGKIOU TWV TIPOIOVTWV TG HE EYXWPIO TTapaydueva oKeudopaTa oTIg
BepameuTikég katnyopieg 0mTou dpaaTtnpiomoieital n Etaipeia pag (K.N.Z., KapdioAoyia, Oupoloyia),
n omoia Ba oTNPICel TNV AVTATTOSOTIKATNTA TWV TTPOWBNTIKWY EVEPYEIWV Kal T dieiocduan TG aTnv
ayopd TWV YEVOTNUWY QOPHAKWY.

5. EmmAéov, oty avayvwpion amo Ti¢ diebveic ayopég, Tou uwnhoU «know-how» tng Etaipeiag (o€
emimedo R&D, Mapaywync kai MoioTikou EAEyxou) wg TTpog TV avamTugn d1adeppIKWY oUaTNPATWY,
TToU dnuioupyei oTépEn BACN yIa CUVEPYATIEG AVOPOPIKA HE TNV TIAPAYWYI KAl TO EUTIOPIO VEWV
TTPOIOVTWY, 6TTWG YIa TTapdadelya aTny ayopd TS Avolag Kai Tng voéoou Alzheimer.

H mapamdvw otpatnyiki TPoUTToBETEl TV OTAPIEN KAl TOV EKCUYXPOVIOUO TN Trapaywyikng Baong g
Eraipeiag.

2. Baon mpoctoipaciag Twv Oikovopikwy Kataotdoswv

2.1 Inugiwon cuppopewong

O1 evomoinuéveg kai etaipiké Oikovopikég Karaotdoeig g Etaipeiag e 31ng Aekepppiou 2019 ou
KaAUTITOUV TN Xprion amo v 1n lavouapiou éwg kai Tnv 31n AekepBpiou 2019 eivar oUp@wves We Ta Alebvi
Mpdtutra Xpnuarooikovopikig Avagopdg (AMXA) mou éxouv ekdobei amd v Emirpotm AigBviv AoyioTIKWv
MpotUmwv (IASB), kabwg kar Twv Alpunveiwv Toug TTou €xouv ekdoBei amd v Emitporr Epunveiag
Mpotumwv (IFRIC) kair €xouv ui0BeTnBei amd Tnv Eupwaikh Evwaon péxpr myv 31n AekepBpiou 2019. O Ouihog
£Qapuolel 0ha Ta AieBviy AoyioTika Mpdtuma (AAM), ta Aigbv Mpdtuma XpnuaTooiKovouIKAG Avagopdg
(AMXA) kai 11¢ Algpunveieg Toug TTou éxouv epapuoyr| aTig epyaaieg Tou. Or OXETIKEG AOYIOTIKEG TTOAITIKEG,
TePIANYN Twv 0TToiWV TTAPOUCIAZETAI TTAPAKATW GTN ONUEIWON 3, £X0UV EQAPUOOTE e CUVETTEID OE OAEG TIC
TTapouaiadoueveg TepIGdOUG.

2.2 Bdaon mapouoioong

To vouiopa Trapouaiaong eivail 1o Eupw (vOuIopa TS xwpag Tng €dpag Tg UnTPIKAG Tou Opidou aAAG kal Twv
Eraipeiwv) kai 6Aa 1a Tood mapouaialovral o€ XIAIadeg Eupw, ekTd¢ eav avagépeTal H1aopeTikd. O1 ev Adyw
Oikovopikés KataoTtaoelg €xouv KataptioTel Baoer G apxng g ouvéxiong g dpaoTtnpiodTnTag (going
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concern), n omoia TTpouTroBéTel OTI N ETaupeia kar o1 Buyatpikég TnG Ba £xouv T SuvardTNTA va GUVEXITOUV TIG
AEITOUPYiES TOUG WG DPWOEG OIKOVOUIKEG OVTOTNTEG OTO TTPORAETTONEVO PEMOV AauBavovTag utrown TiG dpAoEIg
TToU £X€1 OXEDIATEI Kal UAOTTOIET N Aloiknan.

O1 ev Moyw Oikovopikég KataaTtaaoeig £xouv KarapTioTel BATE TNG apxS TOU IOTOPIKOU KOGTOUG, e £¢aipean
TQ ETTEVOUTIKA aKivnTal TTOU éX0UV amtoTIunBei aTnv €0Aoyn agia Toug (onu. 3.7)

Eival yeyovdg 611 n ekdndwan ¢ mavdnuiag Tou COVID-19 (kopwvoiol) Bprike Toug TTOAITES Kall TIG TTOMITIKEG
Nyeaiec GAOU TOU KOOHOU EVIEAWS OTTPOETOIMACTEG YIO TNV AVTIUETWTTION TNG, YEYOVOS TTou 0drynae oAU
ypryopa atnv paydaia eEaAwaT| Tng vOoou Kal TV dnuioupyia aignudrtwy avac@deiag kar gopou yia Tnv
TeAIKA €KBaan Tou TTpwToPavoUs autol aivopévou. O OpIAGS KIVABNKE e TaxUTNTA Kal ATTOQACICTIKOTNTA,
oxediaoe kal dpxloe apEowg va UAOTTOIE Eva TTAGVO PETPWY Kal EVEPYEIWY Kal Yia T dIag@daAion TnG uyeiag
OAwv Twv epyalopévwy Kail T dlac@aAion g Emixeipnolakig Tou Zuvéxelac. H Aloiknon pepipva yia m
dlampnon g €Upubung Acitoupyiag g oty eAANVIKA €TmikpaTela, @apuodoviag diadikacoieg ouvexoug
EVTOTTIONOU Kal agloAdynang OAwv Twv KIvOUVWY TTou evoexouévwg Ba TTpokuwouv oTo dueco péAov. H
opyavwrikr amoteAeopankotnTa Tou OpiAou éxel dnuioupyAoel Evav ammodedelypéva Ikavd, EUEAIKTO Kal
OTTOTEAEOHATIKG UNXAVIOHO QVTIMETWTTIONS KABe mBavAc kpiang ae otoladAToTe eTaipeia Tou Ouilou kar av
EUPAVIOTEI.

H Aioiknon Bewpei 611 0 KAGOOG @apUAKWY GTOV OTT0I0 dPACTNPIOTIOIEITAI N ETAIPEIN, AVAKEI OF EKEIVES TIG
ETTIXEIPNMOTIKES KATNYOPIES TTOU AVAWEVETAI VO BEIEOUV TUYKPITIKA OXETIKA avTOXT| OTO OEVAPIO mIBPAduvang
A Kal Upeang TG EANVIKAG Kal TG TTayKGOUIOG OIKOVOMIaG.

Q¢ 1pog TNV oIkovopIKn Tou Béan, o OuIhog, TTapa TNV UPIGTAWEVN OIKOVOUIKN Kpiar, KATd TNV nuepounvia
avaopds Twv eTAaiwv Evotroinuévwy Olkovouikwy Kataataaewy, aAAG Kal KaTé Tnv nEEPOUNVia £yKPIoNG
auTWY, OUVeEXiCel va eival amOAUT GUVETTAG EVAVTI TWV UTTOXPEWCEWY TOU TTPOG TTPOUNBEUTES, dnudaio,
ao@aAIaTIKOUG OpyavIGUOUG K.ATT. TIOTWTEG. ETTITTAéOV, UAOTTOIET TO ETTEVOUTIKG TOU TIPOYPAUMA KOl dNMIOUPYE
OuVvBIKeg TrEpAITEPW AVATITUGNG TwWV BPACTNPIOTATWY Tou ATV EAGSA Kal ae AMES ayopég Tou GTEPIKOU

Aoyw Twv avwtépw N Aloiknon £xel CUPTTEPAVEL OTI N apXn TG aUVEXICOUEVNS OPACTNPEIOTNTAC €ival KATAAANAN
Kal wg ek TouTou 0 Ouihog kai n Etaipeia guveyifouv va uioBeTolv Tnv «apxf G ETTIXEIPNKATIKAG GUVEXEIDS
TWV OPACTNPIOTATWY TOUG KATA TNV KATAPTION TWV ETATIWV XPNKATOOIKOVOUIKWY KATAOTACEWY TNG Xprong 1
lavouapiou péxpr 31 Aekepppiou 2019.

2.3 XpAon eKTINROEWV
H auvTagn olkovouikwy KOTaoTaoewy, aUgwva e Ta AN.X.A, amaitei n Aioiknon va maipvel amo@doeig, va

KAVEl EKTIUAOEIG KOl UTTOBECEIS TTOU eTNPEAlouV TNV €QAPHOYA Twv TTOAITIKWY KaBwg, Kal Ta AoyioTIKG
UTTOAOITTOl TWV TTEPIOUTTIAKWY OTOIXEIWY, UTTOXPEWOEWY, E000WV Kal £¢0dwv KaTd TNV nuepounvia olvtagng
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TWV OIKOVOWIKWY KataoTaoewv. H xpAhan e d1abéaiung TAnpo@dpnang kai n EQapuoyr| UTTOKEIUEVIKAGS Kpiong
KOl TTOpadoywy aTmoTeAoUV avatdoTaaTa OToIxeia yia T dievépyela ekTIuAoEwy. O1 eKTIMACEIG Kal Ol
Topadoxé¢ autéG agopoUv 010 PEAAOV Kal wG CUVETTEID, TA TTpAyMATIKG amoteAéopara eival moavo va
dla@opotrololvTal amod Toug AoyioTIkoUG UTToAoyIoNOUC. Or EKTIUACEIC KAl OI OXETIKEG [E AUTEC UTTOBETEIS
avabewpouvtal ag auvexn Baon. O avaBewproeig aTIC AOYIGTIKES EKTIUATEIS avayvwpilovTal aTn Tepiodo
TTOU TIpayJaTotoIBnkav, €av n avabewpnan emnpeddel pévo autiv Ty Tepiodo i oty TePiodo NG
avabewpnaong Kal TIG ETTOUEVES TIEPIODOUG, AV N avaBewpnan eTTNPEACE! Kal TNV TTAPOUCA Kal TIG MEANOVTIKEG
TEPIOGBOUG.

MANPOQOENCN OXETIKA E TNHAVTIKEC TIEQIOXEC ARERAISTNTAG TWV EKTIUATEWY KOl UTTOKEIWEVIKWY KPITEWV KATA
TNV EQaPUOYA TwV AoYIGTIKWY TTONITIKWY TEpIAauBavovTal aTI £¢AG ONUEIGTEIC:

Znueiwan 10 - ®dpog e100dAPaTOG

Znueiwon 13 - ZUPPETOXEC OE OUYYEVEIG ETAIPEIEC

Znueiwan 14 - Aoimrég Kal HaKPOTTPOBETHES OTTAITAOEIG

Znueiwan 22 — AvaBaropeves @OpoAOYIKES (OTTAITATEIS) / UTTOXPEWTEIS

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikoU Adyou ¢ddou amo Ty utnpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwon 29 - Alaxeipion XpnUATOOIKOVOUIKOU KIVOUVOU

3. Baoikég AoyioTikéG TTOAITIKES

O1 hoyioTikéG TIONITIKEC TTOU akoAouBnae n Etaipeia, yia ) glvtaln Twv eTACIWY OIKOVOUIKWY KATAOTAGEWY
G 31.12.2019, €ival OUVETTEIC e AUTEC TTOU TTEPIYPAPOVTAI OTIG dNPOCIEUUEVES OIKOVOUIKEC KOTOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2018 AapBavopévou utrdwn Tuxov avabewpnoeig i uIoBETNON VEWV TTPOTUTTWV.

3.1 Apxég Evotroinong

O1 OikovopikéG KataoTaoeig Twv Buyarpikwy Kol GUYYEVWV ETAIPEIWV KaTapTi(ovtal aTnv idia nuepopnvia Kai
ue TIg id1Eg AoyioTIKEG apxéq e TIc OikovopikéS KataaTaoeig Tng untpikg. Otrou xpelddeTal TpayuaToTroiouvTal
Ol avayKaieg €yypagEs avapopewaong, TPOKEIPEVOU va dIaOQANIOTEI N OUVETTEID Twv OKOAoUBOUuEVWV
AoyioTikwv apywv. OAa ta evdoetaipiké urdAoiTra Kal ouvaAAayEéS KaBwE Kal Ta evOOETAIPIKA KEPDN i {nuieg
amaAeiovrar oTi¢ Evorroinuéves Oikovouiké¢ Karaotaoeig. O1 BuyaTpikéG KOl OUYYEVEIC ETAIPEIES
EVOTTOIOUVTAI ATTO TNV NUEPOUNVIQ TTOU TTOKTATAI 0 £AEYXOG KO TTAUOUV VO EVOTIOIOUVTAI ATTO TV NUEPOUNVia
T0U 0 €Aeyx0G peTapifaleral ektdc Opilou.

a) Guyarpikéc

MNa mv Tapoudiaon Twv Evotmoinuévwy oikovouikwy Kataotdoewv akoAouBeital n uéBodog g oAIKAg
€£VOTTOINONG YyIa TIG BUYaTPIKES ETAIPEIES OTIC OTTOIEG N UNTPIKN €TaIpEia aokei EAeyxo. EAeyxog Bewpeital OTi
uttdpyel étav n UNTPIKA eTaIpeia £xel TV eCouaia, dpeoa ) EUUECT va KATEUBUVEI TIG XPNUOTOOIKOVOUIKES Kl
AEITOUPYIKEG apXES Blaxeipiong Twv BuyaTpIKWY, e OKOTIO va éxel 0QEAN ammd autég. Tia v ekTiunon g
uTrapéng eAéyxou, Aappavovtar uroyn Tux6v SIKAIWPATA WAPOU Ta OTToi TTPOG TO TTOPOV UTTOPOUV Va
aokoUvTal i duvavtal va TpotroTroinBoly.

67



LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

B) Zuyyeveic

O1 GUULETOXEG, O [N €VOTTOIOUKEVEG ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaiwdng emippor], aAAG dev eAEyyxovTal
amod T unTpIKA, evotroiolvtal pe T péBodo g KaBaprg Oéong. Ouciwdng emippon, katd kupio Adyo,
TEKaipeTal 011 ugioTatal, étav n Etaipeia katéxel, dueoa f éupeca péow Buyatpikwy, ToooaTd 20% £wg
50% Twv pETOXWV TNG €Talpeiag. ZUu@wva Pe T WEBodo auTh, N GUUKETOXNA aTTEIKOVICETAI apXIKA aThv agia
KTAGNG, QUEOHEIOUEVN LE TO TTOGOATO CUUMETOXNG TOU TTEVOUTA OTA KEPDN Kall TIG {NUIES TNG CUUKETOXNAG, META
NV nuepounvia amoktnong, kabwg kai ot OAeg TIG avtioToixeg augopeiwoelg g KabBapig ©éong tng
ouppeToxAg. Mepaitépw, n agia TG GUPKETOXAG AVATTPOTAPUOLETAI E TN CWPEUTIKA OTTOUEIWaN TG agiag TG.

¥) Mn eAéyxouaec oupeToxéc

O1 un eAéyxouaeg OUMPETOXES ival TO UEPOG TWV 10iwV KeQaAaiwv Wiag Buyarpikrg TTou dev avaioyolv, dueca
A éuueaa, atnv PnTpIkn emxeipnan. O1 nuiég Tou aopoUV aTIG N EAEYXOUTES CUHUETOXES (HElown@ia) Wiag
BuyatpikAg, pTTopEi va EETEPVOUV Ta DIKAIWUATA TWV [N EAEYXOUCWV CUMHETOXWY OTa idla keQAAaIa TNG
Buyarpikig. Ta kEPdN i o1 {nuIEC Kal kGBE ouaTATIKO OTOIXEIO TWV AOITIWV GUVOAIKWY £00dWV, AoyileTal T6G0
OTOUG IDIOKTATEC TNG UNTPIKAS GC0 Kal OTIC UN EAEYXOUOEG CUMHETOXEC, AKOMA KAl AV AUTO EXEI WG ATTOTEAETHA
0TI 01 N eAéyxouaeg auppeToxés Ba TTapouaidlouv EAAEIHpAL.

3.2 MAnpo@opnon Katd Topéa

To AloiknTik6 ZupBoUAio Tou OpiAou GuviaTA Tov KUPIO AATITN ETIXEIPNUATIKWY OTTOQACEWY VO EAEYXEI TIC
EOWTEPIKEG AVOPOPEC XPNMATOOIKOVOUIKAG TTANPOQOENONG TIPOKEINEVOU va agloAoyAoel Ty €Tmidoan Tou
Opilou kai va AABEl aTTOPATEIS OXETIKA E TNV KATOAVOUR TIOPWV.

H Aloiknan éxel kaBopioel Toug Topeic dpaaTnpIdTTAG BACIOEVN OE AUTEC TIC EOWTEPIKES AVAPOPES TUUPWVA
ue To AMXA 8. Q¢ Aeitoupyikoi Topeig opilovTal o1 TopEic aToug oTroioug dpaaTtnploToleital 0 OpIAog kal GTOug
otoioug BaaileTal To eowTePIKG aUATNHA TTANPOPOPNONG Tou OpiAou.

Nermoupyikés Topéag eivar éva tuApa Tou Ouihou TTou avaAapBavel emixeipnuaTikég dpaatnpIdTnTeg amo TIg
otroie¢ amokTd €00da kal avahaupavel €¢oda, aupTmepIAappavopévwy Twy €oddwv Kal Twv e¢ddwv Tou
agopolv TIG auvalayég e AAAa TpAPaTa Tou. Ta amoteAégpara katd Touéa repIAapdévouv aToixeia Tou
oxetifovialr Gueca Pe €va TUAWO, KOBWS Kal ekeivar TTOU WTTOPOUV va ETIPEPIOTOUV O€ Aoyikr Bdan.
Kepahaiouyikég damaveg katd Touéa gival 1o auvoAikd kOOTOG TToU TIPOEKUYE KATA T DIGPKEIR TG TIEPIOOOU
yId TNV OTTOKTNON EVOWUATWY Trayiwv, KaBWG Kal Twv QUAWY TIEPIOUCIAKWY OTOIXEIWV EKTAC aTTO UTIEPAgiaL.

A6 v epappoyry Tou AMNXA 8 mpoékuyav TpEi¢ Acitoupyikoi Toeic TTou Baadidovial oty apxfi TS
mpoaéyyiong g Aloiknong. AkoAoUBwg TrapariBevral ol Asitoupyikoi Topeig Tou OpiAou:

1) ®dpuako
2) KaMuvTiké — Mapagapuako
3) YTnpeaieg

AvaluTika aToixgia yia Tnv TTAnPo@OPENaN KATd TOPED avapépovTal aTrn onUEiwan 5.
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3.3 ZuvaMhayég o€ EEvo vopIopa
O OpiAog Tpei Ta MoyioTika Tou BIBAia ot Eupw.

H HETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY Twv €TaIpeiv Tou Opilou, oI otroieg £xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUA OTT6 T UNTPIKA YivETal we EAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI LE TIG IGOTIWIEG TTOU UTTAPXOUV KaTd TNV
nUepPonvia Tou 1GoAoyIaU0U.

(i) Ta idia KeaAala PETATPETTOVTAI E TIC IGOTIWIEG TTOU UTTAPXAV KOTA TV NUEQOMNVIQ TTOU TIPOEKUWAV.

(i) Taéooda kal Ta £60da PETATPETTOVTAN E TIC UETEC ICOTIHIES TNG TIEPIOGAOU TTOU APOPOUV.

O1 mpokUTITOUaEG CUVANAYHATIKEG DIOQOPES HETATPOTIAG KATOXWPEOUVTAI Of OmOBEUaTIKG TWV 18iwv
KEQOAQiWY KOl HETOPEPOVTAI OT OTTOTEAETUATA E TNV TTWANCN TWV ETTIXEIPATEWY QUTWV.

H uttepagia kai o1 TTpoCapPOYES TWV EUAOYWV OIWV TTOU TTPOKUTITOUV OTTO TNV ATTOKTNOT OIKOVOUIKWY JOVAdWY
eCwTEPIKOU PETATPETTOVTAI HE TIG ICOTIYIES TNG NUEPOMNVIAG IGOAOYITHOU.

Zuvalhayég Trou yivovTal o€ ¢Eva vopiopata petarpémovial o Eupw pe Bdaon v etmionun TiuA Tou &vou
VOMIoNATOG TTOU ioXue TNV NuéEpa TG cuvarAayhg. Kard Tnv nuepounvia Tou IG0A0YIGHOU, O ATTAITAOEIS KAl
UTTOXPEWOEIC O€ &Eva VOUiouaTa YeTaTpETovTal o€ Eupw e Baan v etrianun TiuA Tou Evou VouiouaTog TTou
IoXUEI TV avTiaTolxn nuepopnvia. Ta kEpdn A o1 {nuieg amd cuvalaypaTikéS dla@opég TrepIAauBavovTal aThv
KOTAOTAON GUVOAIKWY £068WV. Mn VOUICHATIKA TIEPIOUTIAKA GTOIXEIA KAl UTTOXPEWTEIS OE CEVO VOUIOHA, Ta
otroia eygavifovral o€ 1I0TOPIKNA aia uetaTpemovTal oe Eupw We T ouvaAAayuarikr 10oTidia Tou 10%Uel KaTd
NV Nuepopnvia TG auvaliayrg. Mn vouiouaTIkG TTEpIOUCIAKA GTOIXEIO KAl UTTOXPEWOEIS O€ EEVO VOMIaUA, TO
otoia eygavicovral otnv guloyn agia yerarpémovial o€ Eupw e TN ouvaaypaTiKe 100TIYIa TTou 10YUEl KaTd
TNV NUEPONVia TTou KaBopioBnke n agia. ZTnv TEPITITWAT AUTH, Ol TTPOKUTITOUCEG CUVOANAYLATIKEG DIAPOPEG
atroTeAoUV PEPOG TWV KEPAWV f NIy amrd T eTaBoAR TG EUAoYNG agiag kai kaTaxwpeouvTal aThv KATaaTaon
oUVOAIKWY £addwv 1 ameuBeiag aTa idia kepaAaia, avaAoya e TO £i00C TOU VOUIGUATIKOU GTOIXEIOU.

3.4 XpnuoTooIKovopIKa péoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooiKOVoUIKA Péaa amoteAolv o1 amaitioelg, Ta Tapiokéd diabéoiua kal 1ooduvaya,
deapeupéveg Katabéoelg, Ta xpedypa®a, Ta dAVEID KAl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn Tapdywya XpnuaToOIKOVOMIKG TTEPIOUCIOKA OTOIXEia, YeVIKA Tagivouolvial wG emevOUOEIS
OlakpaToUpeveG  WEXPI TN AAEN,  XPNMATOOIKOVOUIKG TTEPIOUCIOKA  aToIxeia diabéaiya yia  TTwAnaon,
XPNUOTOOIKOVOUIKA TIEQIOUCIAKA OTOIXEIQ TTOU ATToTIHOUVTAl 0TV €UAOYN atia HETW OTTOTEAETUATWY Kal WG
ddveia kal amaIthoelc. H améeaon yia v Tagivounan Twv XPNHATo0IKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
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AauBaverar kard v amdknar) Toug. O OpiAog auvARBwg dev TAEIVOLE W XPNHATOOIKOVOUIKA TTEPIOUGIAKA
OTOIXEIO WG TIEPIOUTIAKA OTOIKEIO DI0BETIHA YIa TIWANGT EITE WG TIEPIOUTIAKA OTOIKEID TO GTTOIA ATTOTIHOUVTAI
oTnv €0Aoyn agia PEoW aTTOTEAETUATWV.

Ta un mapdywya XpnuaTooIKOVOUIKG WETa avayvwpifovtal apxIKG OTIC OIKOVOUIKES KATAOTAGEIC aTnv EUAOYN
agio Toug augnuévn kar@ Ta Gueca KOGTN cuvalayAg yia Ta péoa TTou dEv KatnyoplotoloUvial oTa
XPNHATOOIKOVOUIKA pECA TNV eUAoyN agia Péow Twv amoTeAeopdTwy. Metd TV apxikr avayvwpion, Ta Jn
TTOPAYWYA XPNUATOOIKOVOUIKA UECT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta ¥pnuaToOIKOVOMIKG péCa avayvwpilovial OTIC OIKOVOUIKEG kaTaoTacelg 6tav o Ouihog  yiveral
OUMBaMbpevo Pépog e auvalhayh e QVTIKEIJEVO Ta HETT AUTA. Ta XPNUATOOIKOVOUIKG GTOIXEID EVEQYNTIKOU
TTavouV va avayvwpilovTal aTIg OIKOVOUIKES KTAaTAEIS dTav T guuBaTika dikaiwuara Tou OpiAou €T Twv
TAPEIOKWY EI0POWV TOU aTOIXEIOU autoU Agouv ) dtav 0 OpIAog HETABIBATEI TO XPNUOTOOIKOVOUIKG OTOIXEID
EVEQPYNTIKOU O€ TPITO XWpi¢ va dlatnproel Tov EAeyxo 1 OAa Ta oua1wdn 0@éAN A Toug KIVOUVOUC TTou auvdéovTal
pe autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV Va avayvwpi{ovTal OTIC OIKOVOUIKES KATAOTATEIS dTaV
01 gupBaTikég utroxpewaelg Tou Ouihou eTTi auTwv Af¢ouy A akupwBolv.

3.4.1.a MeAdreg kat AoITéG OTTaITAOEIG

O1 mehdreg kal Aoimég amaitioelg  ameikovifovial 0To avomooBeato k6oTog e T WEBOBO TOU TTPAYUATIKOU
ETMTOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXEI EVOEIN ATTOEIWONG TG ATTaIThONG, OTTOTE UTTOAOYilETal
TPORAewn yI' auTh TN Yeiwan. H ammaitnan ameikoviletal aTo avakTAGIUo TT0a6 TS w¢ N Tapoloa agia Twv

MEAAOVTIKWY TAPIOKWY POWV TTPOECOPAOUHEVWV |E TO TPEXOV EMITOKIO TNG NUEPOMNVIOS KAEIGIUOTOG TOU
I0OAOYIGUOU Kal N OXETIKA {nuia JETaQEPETAl TNV KATAGTAGN GUVOAIKWY 00dwv (BAETTE AoyIOTIKY TIOAITIKA
3.9.1). Or amaimoeig BpaxutpdBeaung didipkeiag (€vog £Toug) dev TTpoeo@AolvTal.

3.41.8 Tapiokd diodéoipa Kan 1I0odUvVapa

Ta Tapiakd diaBéaiua kai 10oduvaya, TEpIAaUBAVOUV PETPNTA OTO TAMEIO KOl KATOBETEIC OWEWS, KAaBWG Kal
BpayxutpdBeapeg emevOUOEIS APEONS PEUCTOTIOINONG, OTIWG O PEXP! TPIWV WNvWv amd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPOBECHIAKES TPATTECIKEG KOTABETEIC.

3.4.1.y Advea

Ta AneBévta davela avayvwpicovtal apyiké atnv elAoyn agia Toug, n oToia TPOCAPHOETaI e Ta KOOTN TTOU
agopolv apeaa TIC ouvahAayEG auTéC. MeTayeveoTepa, ATTOTIHWVTAI OTO AVATTOOREDTO KOGTOC HE TN XPAON
NG HEBOBOU TOu TTpayuaTIKOU eTTiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpifovtal wg
XPNUOTO0IKOVOUIKS £0000 A £€000, PEow TG diadikaaiag TNG aTdaRECNG HE TO TTPAYHATIKG €TTITOKIO. Ta KOGTN
avadoyxng, T VOUIKA Kal Ta Aoimd dueca kdOTn TOU  TTpaypaAtoTrololvTal, yia TV €KdoOn Kupiwg
HOKPOTTPABETHWY DAVEIWY, AVAPOPPWVOUV TO TTOOO TwV dAVEIWV AUTWVY KaI KATOXWPEOUVTAI OTNV KATAoTAON
OUVOAIKWY £30dWV, [e Baan T PéBodo Tou TpaypaTikoU eTmIToKiou Katd Tn didpkeia Tng gUUBAGNS Tou daveiou.
Oha ta umodloima kO6OTN OAVEIOHOU, KOTaXwPOUVTal OTNV KOTAOTOON OUVOAMKWY €00dwv ME TNV
TTPAYLATOTI0INGT TOUG.
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3.4.1.5 MpounBeuTéS Kal AOITTEG UTTOXPEWUTEIS

O1 mpounBeuTEC Kal 01 AOITIEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.

3.4.2 Napdywya XpNHATOOIKOVOUIKA PETT

O Ouihog d¢ xpnaiuoTolei Tapaywya XPnUATOOIKOVOUIKE TTPoidVTa Kal Jéoa avTiaTaduIong Kivauvou.
3.4.3 MeToy1Ko Ke@dAaio

O1 koIvEG peToxég katnyoploTrololvTal aTta 181 ke@dhaia. Ta KGaT TTou cuvdEovTal Aueoa pe T EKBOaN
KOIVWV HETOXWY avayvwpilovtal w¢ peiwan g Ala@opdc utép T0 GpTI0. To KOGTOS KTAGEWS Twv 18iwv
METOXWV MEIWMEVO PE TO QOPO €I00BNPATOS (€AY CUVTPEXEI TTEPITITWAON) EPPavICeTal aQaIpeTIKG Twv 10iwv
kepahaiwv TG Etaipeiag, péxpic 6tou o idieg petoxég ouAnBolyv A akupwBouv. KaBe képdog A (nuid amo
TTWANGN Twv 18iwv PeToxwv kaBapd amd aueca yia T auvalayh Aoimd k6oTn Kal @Opo €I00dAPATOS (av
OUVTPEXEI TETOIO TTERITITWAN) EPavICETal W¢ amoBepaTikd aTa idia ke@aAaia.

3.4.4 L0vOeTO XPNHUATOOIKOVOUIKA PETT

Z0vBeTa XpNUATOOIKOVOUIKA WEaa TTou ekdidovTal ammd Tov OpiAo  amoteholvTal a6 PETATPEWIHES OHOAOYiEC
TTOU UTTopOUV va pETaTPATOUV O€ PETOXIKG KeQAAaIo katd Tnv emAoyn Tou katdyou. O apiBUdS Twv PETOXWY
TroU Ba ekdoB0oUV dev TToIKIAAEI avahoya e TIC aAayég aTnv 0Aoyn agia Toug.

To aToIxeio TG uTToXPEWANG EVOC GUVOETOU XPNUATOOIKOVOUIKOU HEGOU avayvwpileTal apyik@ atnv eUAoyn
agia piag apoolag uoxpéwang Tou Oev xel T duvaTATNTA YETATPOTIAS OE HETOXEC. TO OTOIXEID TWV 1BiWV
KeQaAaiwv avayvwpiletal apxika wg n dlagopd PETatl TG eUAoyng agiag Tou GUVBETOU XPNUATOOIKOVOMIKOU
pEoOU wg oUVOAO Kal TNG eUAoyNng agiag Tou OToIXEIOU TG UTTOXPEWONS KAl WG TIAYIO TAKTIKA TOU OWiAou
kataywpeital ata Aoima AroBeparik@. Tuxov dueaa K6aTn guvalhaywv emyepifoval Katd avahoyia e TIG
OPXIKEC AOYIOTIKEG agieC Twv OTOIKEIWY UTTOXPEWANG Kall 18wV KEQaAdiwv.

MeTad TNV apyIKA avayvwpian, To OTOIXEI0 TG UTTOXPEWANG evOG GUVOETOU XPHOTOOIKOVOUIKOU WHETOU
amoTINATAl 0TO AvaTTdoBeaTo KOOTOG XPNOIHOTIOIWVTAS TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU. TO OTOIXEIO TWV
1I6iwv ke@aAaiwv Tou OUVOETOU XPNUATOOIKOVOUIKOU PéoOU Oev €TTIHETPATE €K VEOU WETA TNV dApXIKA
avayvwplion.

ToKol, pepiouara, {nuieg kai kEPON TTOU APOPOUV TNV XPNHATOOIKOVOIKI UTTOXPEWCN avayvwpidovTal atny
katdaTaan ouvohikwy ea6dwv. O1 diavopuég aToug petdyoug avayvwpilovral ata idia kepdhaia, kabapd amo
kGBe 6pehog pdpou. Aev utrapyouv yia 1o 2019.

3.5 Evowpara mayia

Ta evowyata Tayia ameikoviovral ato KOOTOG KTAONG, MEIWKHEVA HE TIC CWPEUNEVES ATTOORETEIC Kall TIC TUXOV
OWPEUPEVEG OTTOMEIWOEIG TNG atiag Toug (onu. 3.9).01 agieg KOGOTOUG KTAONG TwV EVOWHATWY Trayiwv Kard v
1 Aekepppiou 2004 nuepounvia petdBaong ota A.M.X.I. mpoadiopioTnkav we €€A¢ : a) Ta yAmeda-oikoTESQ
Kal TO KTipIa Kal TEXVIKA épya ammoTiuRenkav atnv ebAoyn agia katd Tnv nuepounvia petdpacng , n omoia
poadlopioTnke amd avefdptnroug ekTiuntéS. B) Ta urdAoITTa evowyaTa TTAyIa amoTiuiBnkav 1o 10TOPIKG
k60TOG KTAGNG TOUG. To KOGTOG KTHOEWS TrEpIAaUBAvel OAEG TIG Gueaa eMIPPITITEES dATTAVES YO TV ATTOKTNON
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TWV aToIxEiwy. Merd v Tpotrottoinan Tou AAI 23 toKoI Kal cuvagr £¢oda daveiwv Tou Aaupavovral yia v
ayopd 1) karaokeur) Trayiou emBapUvouv T0 KOOTOG KTAONG TOU PEXPI TNV NEPOPNVia TTou auté Ba Tebei o€
Aerroupyia.

MeTayevéaTepeg dataves KaTaxwpoUvTal o€ ETAUENOT TG AOYIOTIKAG Oiag TwWV EVOWUATWY Trayiwv Pévov av
miBavoloyeital 611 HEMOVTIKA OIKOVOUIKG 0QEAN Ba £I0pEUCOUV 0TIV ETAIPEIA KAl TO KOGTOG TOUG UTTOPED VOl
amoTiunBei agiémoTa. O EMOKEVES Kal 01 GUVTNPEACEIS KataxwpouvTal ot amoteAéouara otav yivovtal. To
KOOTOG KTAONG KAl Ol CWPEUUEVEG ATTOORETEIC TWY EVOWHATWY Trayiwv TTou TIwAouvtal / amoaUpovral,
HETAQEPOVTAI OTTO TOUG AVTIGTOIXOUS AoyapIaaoUg Tn OTIVUA TNS TTWANGNG ) TG ardoupang Kal, OTToI0dTToTE
kEPBOG A {nuia TTpoKUTITE, TIEPIAABAVETAI OTNY KATAGTAGN TUVOAIKWY E0OdWV.

O1 amooBETEIg TwV EVOWHATWY TTAYiwy KOTOXWPEOUVTal 0TV KAtaoTtaon ouvolikwv €oddwv, BAcel g
€upeang otabeprg PeBGdou amdaBeong ot BIAPKEIA TNG EKTIMWHEVNG WOEAIUNG (wNS (n oTToia eTTaVECETALETAI
o€ TepIodIkr faon). Ta oikoeda dev ammoaRévovral. H agia Twv BeATiboEwy, 0€ akivnta TpiTwy, aToaREVETal
katd Tn Gidipkela NG MICBWTIKAS TePI6dOU f NG WPEAIUNG (wNg Tou Trayiou (aTo WikpdTEPO amd Ta BU0). Ta
pioBwpéva Tayia amrooBevovTal e Bacn TV wENIKN {wr) TOUG, EKTOC av N

d1apkeIa TG MITBWOEWS €ival WIKpOTEPN Kal TO TTAyI0 Oev avapéveral va TepleABel aTn karoxr| g ETaipeiag
katd ™ M¢n ¢ oluBacng, otmote kail ol amooBéotlg digvepyouvtal pe Bdon T didpkeia e picbwong. H
evamopévouaa agia, eav dev ival acnuavn, emavarmpoadiopietal ae eTola Baaon. H extipwuevn didipkeia
WQEAIUNG CwAS KaTd kaTnyopia Trayiwy, £XEl ws akoAoUBwG:

Kripia kal eykataoTdoeig 30-40 Xpovia
MnxavAuarta 20-30 Xpovia
MnxavoAoyikdg eomrAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
MeTagopika péoa 7-12 Xpovia
Emmia 10-15 xpovia
HAekTpovikoi uTroAoyI0TEG 5-7 Xpovia
Zkeln 10-15 xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eorhiopog 10-15 Xpovia

Ta KOGTN TTOU OXETICOVTAI LE TIG UTTOXPEWGEIC VIO OTTOGUPCN TraYiwv OTOIXEIWV avayvwpiovtal, aTny Tepiodo
TT0U QUTEG dnpioupyoulvTal Kal aTo Babué Tou utmopei va yivel pia Aoyikr ekTiunan g elAoyng agiag Toug. Ta
OXETIKA KOOTN TNG ATTOUPONG KEPAAQIOTIOIOUVTAI, WG PEPOG TNG ACIOG TWV ATTOKTOUWEVWY EVOWHATWY TTayiwv.

3.6  Aula mdyia TEPIOUOIOKG OTOIXEIA

(a) Eéoda épeuvag kar avamruéng
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Aomdveg ot dpaCTNPIOTNTEG €PEUVAC TTOU TTPAYMATOTIOIOUVTAI [E TTPOOTITIKA TV OmOKINGN VEwv
ETMICTNHOVIKWY KOl TEXVIKWY YVWOEWY KATAXWPEOUVTAI 0TV KOTAOTACN GUVOAIKWY €00dWV KaTd TO XPOVO
TIPAYUATOTTOINGNG TOUG.

Aatra@veg o€ dpaoTnpIdTNTEG AVATITUENG, OTTOU Tal TTOPICHATA TNG £PEUVAG £QappdlovTal Og éva TIPOYPaUUA A
oxedlaoud Tapaywyng VEWV i anUavTIKA BEATIWPEVWY TTPOIOVTWY Kal BIadIKACIWY, KEQAAIOTTOIOUVTAI EAV
10 TTP0idVTa i n dladikaaia eivar Texvika kal EUTTOPIKA ekpeTAMeUaTIUa kal 0 OpiAog d1aBETel eTTapkei¢ Tdpoug
yia va oAokAnpwael v avamTuén. H kepalaiomroioUpevn damavn TepIAAUBAVEl TO KOOTOG TwV UAIKWY, TNV
aueon epyaaia kal TNV KAtGAANAN avaoyia yevikwy £¢odwv. O1 AoITég daTTaveg avamTuéng KaTaxwpouvTal
OTNV KATaoTaomn ouVoNKwY 003wV KaTd T0 XpOvo TTpayuaTotroinang toug. O1 KeaAaioTroloUpEvEG BATTAVEG
avamrugng epgpaviovtal oTo KOOTOG TOUG HEIOUMEVEC KATA TIC CWPEUUEVES OTTOGRETEIC Kal KaTd TIG {nuieg
amopeiwong Toug (onu. 3.9).  O1 damdveg avamruing pe Tepiopiouévn WEENIN (wh o1 OTToiEg
KeQaAaiomroIRBnkav, amooBévovial amé v évapén NG EUTIOPIKAG TTapAywyng Tou TIpoidvTog PAcel Tng
éupeong otabeprig  peBOdoU amdoPeong péoa oe pia tepiodo Tou dev Eemepvd Ta 20 £tn Kal UTT6 TV
TTPoUTIO6EaN OTI N EKPETAAAEUOT) TOU GUYKEKPIMEVOU TTPOIGVTOS Bewpeitar 6T Ba eivar TouhdyiaTov 20€TAG.

(B) Noirrd duAa repiouaiakd oTolxeia kai mapaywpeoeis & dikaiwara BIoUnyavikng 1010KTHoIag

Ta dGuha Tepiouciakd OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial o010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOOG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWpPEUPEVEC {nuieg amopeiwang g agiag Toug. H weéAiun {wi Twv GuAwv TIEQIOUTIOKWY GTOIXEIWV UTTOPEI va
givar meplopiaévn 1) amepIdpIoTn. To KOGTOC TwV AUAWY TTEPIOUTIOKWY GTOIXEIWY, WE TIEPIOPITUEVN WOENIUN
Cwn amooBéveral oTnv TEPIOdO TNG EKTIHWHEVNS WPENING {wNG Toug, e aTaBepr Eupean PEBodo améopeang.
O1 Goei1eg amoaBévovtal pEaa aTo Xpdvo TG TTApaYWYIKAG XPNOIHOTNTAC TOUG Kal, € KABE TrEpiTTwarn, PéXP!
™ AAEN TNG vouIKAG dIdPKeEIAS TOUuS. To KOOTOG Twv AUAWY TTEPIOUTIAKWY CTOIXEIWV HE OTTEPIOPIATN WQEAILN
Cwn dev amooBéveral. YmoAeiyuaTikéG agieg dev avayvwpilovial. H weéAiun {wh Twv GuAwv TIEQIOUTIAKWY
oTolxeiwv aglohoyeital o€ €010 BAON Kal OTTOIETOATIOTE TUXOV AVAUOPQWOEIS Epapudlovtal pehhovTikd. Ta
AuAa TTEPIOUTIAKA OTOIXEID [E TIEPIOPITUEVN WPENIUN Cwh, aTTOTREVOVTAI ATTO TV NUEPOMNVIa, KATd TV oTToia
eival d100éaipa pog xpAao.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY QUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQAAAIOTIOIOUVTAI UOVO
otav augdvouv Ta HEANOVTIKG OIKOVOIKG OQEAN, TTOU EVOWHATWVYOVTAI OTO CUYKEKPIUEVO TTEPIOUTIOKS OTOIXEID
mrou avagépovtal. OAeg o1 dMeg damrdveg, €£000TTOI0UVTAI [E TV TTPAYNATOTTIOINGT) TOUG.

Ta duAa Tepiouaiaka oToixeia eAEyxovTal yia amopgiwan (onp. 3.9), TOUAGXIoTOV ETNTTWG, O€ EATOUIKEUUEVO
eTTiTmedo ) o€ ETTTEDO POVAdAG dnpIoUPYiIAS XPNUATOPOWY OTNV OTIOIA AVAKOUV.

3.7 EmevduTikd okivnTa

Ta emevduTik@ akivnta TepIAauBavouv Kupiwg ypageia KTipiwv Ta OTroia KATEXOVTAl yIa UAKPOTTPOBETHES
EVOIKIAOEIS kal eV 1810xpnaipoTTololvTal atmd Tov Opiho. O1 emevdUoeI o€ akivnTa OTTOTIMWVTAI OTNY EUAOYN
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agia Toug, n oToia avTITTPOCWTTEUE! TI TIWEG TG AyOopAS Kal TTpoadlopileTal aTmo eGuTEPIKOUGC EKTIUNTEG. TuxOv
képdog i {nuia Tou TTPOKUTITEl a6 ahAayr) aTnv €UAoyn agia KaraxwpoUuvTal GTnV KATAOTAoN GUVOAIKWY
€000WV OTO AOyOpPIACHO ATTOHEIWONG ETTEVOUTIKWY OKIVATWV.

Ortav éva TdyIo YETAQEPETAI OTA ETTEVOUTIKA aKivnTa WG atrotéAeopa aAayhg TNG XPAONS Tou, TUXOV DIAQOPEC
avaueoa aTn AoyIoTIKA agia Tou Trayiou auéowg PETd TNV nuEpopnvia peTa@opds Kal g 0Aoyng agiag tou,
KaTaywpouvTtal ameuBeiag ata idia kepaAaia eav agopolv £6oda. Kard Tnv TTwAnan tou Trayiou,

T0 TTAPATTAVW £0000 PETAPEPETAI OTA KEPDN €IC VED. EAV Katd TV TTapatmévw peta@opd TpokOwel {npia, TTe
QUTA KaTOXwpEiTal Gueaa aTnv KATaoTaan CUVOAIKWY E0O0WV.

Orav éva akivnTo 1810xpNaIHOTIOINBE, TOTE UETAPEPETAI OTA EVOWHATA TIEPIOUCIAKA OTOIXEID e AoyIOTIKA agia
v €0Aoyn agia Tou kard Tv nuepopnvia g peragopds. Otav o Ouihog avakataokeuadel éva emevouTIKO
akivnto e oKoTO va xpnalyotroindei kar TaAI wg eévouarn, TOTE TO TIAYI0 TTOPAKEVEI OTA ETTEVOUTIKA aKivTa,
amoTiyaTal Baaoel Tou povréhou TG eUAoyng agiag Kail dev PETAPEPETAI OTA EVOWHATA TIEPIOUCIOKA aTOIXEI
KOt Tn OIAPKEID TNG AVOKOTAOKEURG TOUG.

Eviog g xpriong dev utmpcav evoeiteic OXeTIKG pe TTIBavr aTToUEiwan Twy ETTEVOUTIKWY OKIVATWY NG
Eraipeiag kai Tou Opikou.

3.8 Amo@épara

Ta amobéuara amoTigwvTal aTn XounAdtepn agia peTadl KGoToug KTAOEWS Kal KABAPAG PEUCTOTTOINGIUNG
agiac. To kdoTog TpoadiopileTal e ™ PEBodO Tou péoou OTaBUIKOU kbOTOUG. To KOOTOG TWV ETOIMWY
TTPOIOVTWY Kal Twv NUITEAWY ammoBepdTwy TepIAauBdver 1o kOOTOS Twv UNKWY, To AUECO EPYaTIKO KOOTOG Kal
avaAoyia Tou yevikoU Kolvou kbaToug Trapaywyng. Kéatog daveiapol dev mepIAauBaveTal aTo kOOTOG KTHOEWS
Twv amoBepdtwy. H kaBaph peuaTomoifoiun agia exmiydral Ye Baaon TIC TPEXOUTES TIPEC TTWANGNG TWV
amoBeudrwy aTa TTAdigIa TG ouvhBoug SpaaTNEIGTNTAS APAIPOUKEVWY KAl TWV TUXOV £¢08wV TTWANGNS dTTou
OUVTPEXE! TTEPITITWON.

3.9 Atropgiwan agiag TEPIOUGIOKWY OTOIXEIWV.
3.9.1 XpnHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
Ta XpnNUOTOOIKOVOUIKA OToIxEia evepynTikou e¢etalovial og KABe nuepounvia aUvIatng Twv OIKOVOHIKWY
KOTOOTAOEWY WOTE VA TTPOCDIOPIOTEl GV UTTAPXE! QVTIKEIPEVIKA EVOEIgn amopgiwang TG agiag Toug. Ta

XPNHATOOIKOVOUIKA OTOIXEIa evepyNnTIKOU BewpouvTal &TI £xouv aTTopEIwBEi dTav UTTAPXOUV EVOEIEEIC OTI KATIOI0
YEYOVOG ETTEDPATE APVNTIKA OTIG EKTIUWHEVEG HEAOVTIKEG TAWEIOKES POEG TOU GTOIXEIOU.
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H (nuia amopgiwong €vog XPNUOTOOIKOVOIKOU OToIxEioU TTou amoTiudral oTo avamooBeoTo KOOTOg
utrohoyidetal w¢ n dlagopd WETatl TG AOYIGTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWV
MEANOVTIKWY TOHIOKWY POWwV TTPOEE0PANPEVWV HE T pEBOBO Tou TTpaypaTikoU emmiTokiou. H {nuia amopeiwang
avayvwpiletal Aueca aTnV KATaoTaan GUVOAIKWY E0O0WV.

H ¢nuia amopeiwang avtihoyidetal, av o avtiAoyiopds autdg PTropei va ouvOEBET QvTIKEIEVIKA e yeyovdG TTOU
OUVEREI PETA TV AvayvwpPIoN TNG OTTOHEIWGNG, KAl KATOXWPEITAI 0TV KATAGTAaN GUVOAIKWY 000wV yia OAa
70 XPNUOTOOIKOVOUIKA GToIxXEia €vepynTIKOU €KTOC Twv Ol100eTipwy PO TWANON agioypaewy TTou
KaTaywpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-XpnHaTOOIKOVOLIKA GTOIXEIO EVEPYNTIKOU

Ta pn-XPNUATOOIKOVOMIKG OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTikG akivnra, amobéuata Kai
avaBalopeveg @opohoyikés amaitoelg, eetdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIPEVIKR EVOEIN aTrougiwang TG agiag Toug. Eav
utt@péel TETola éveICn, TOTE UTTOAOYIZETaI N AVAKTACIUN agia AUTWY Twv TIEPIOUTIAKWY OTOIXEIWY. Ta duha
TIEPIOUTIAKA OTOIXEID pE aTTEPIOPIOTN WPEAIUN (WA 1) T, AUAQ TTEPIOUTTOKA OTOIXEID HE TIEQIOPITUEVN WPEAILN
CwA Ta otoia dev eivar akdpa diabBéaipa yia xpron eAéyxovral TouhayioTov o€ €Tala Bdon aveapmTa av
uttéipxel /) Ox1 évodelgn. H nuia atmopgiwang T agiag Twy OToIXEIWV ToU evepynTikoU avayvwpileral dueoa
0TV KATO0TACT GUVOAIKWY E0OdWV.

H avaktiaiun agia Twv TEPIOUTIAKWY aToIXEIWY gival n PeyaAUTepn PeTatl Tng ebAoyNng agiag Tou pEIwpEVNG
katd Ta €080 TTwANONG Kal TG agiag Adyw xpriang Toug. MNa v agia Adyw XpAong, o1 EKTIMWUEVES MEANOVTIKES
TAPIOKES POEC TTPOECOPAOUVTAI OTNV TTAPOUCA agia Pe €va TTPO-POPOU OUVTEAEDTH, O OTTOI0g avTavaKAd TIC
TPEXOUOES aEIOAOYATEIS TG ayopPdg yia T XPOVIKN agia Tou XPAKATOS Kal TOUG KIVOUVOUG TToU GUVOEOVTaI e
T0 TIEPIOUTIAKO OTOIXEIO.

Mo €va TIEPIOUCIOKG aTOIXEIO TTOU dev ATTOPEPEI NUAVTIKA aveapTNTN TAWIOKA €100, N AVOKTACIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAMIOKWY POWY, GTNV OTT0ia TO TIEPIOUCIAKO OTOIXEIO AVIKEL.

Znuia amopeiwang Tou £Xel avayvwpiaTel KATd TIG TTPoNyoUlEveS TrepIddoug emavekTipdral o KaBe xpAon yia
TUXOV evOEieIc peiwang T kar avtiAoyileTal ev UTMPEEE aAAayA OTIC EKTIMATEIC TIOU XpnaldoTToIBnkav yia Tov
TTPOOdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amoueiwong avtihoyidetal Povo otnv KTacn Katd Ty otmoia n
AoyiaTIkA aia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTikr agia Tou Ba poadiopilétav, kabapn
amo amooPéotlg, av Bev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopgiwong Tou agopd utepatia dev
avTihoyiletal.

3.10 Mn kukAo@opoUvTa TrepIoUTIaKd aToIXEIO TTPOOPIJOEVT TTPOG TTWANGN

Ta un KukKAo@opoUVTa TTIEQIOUTIAKA OTOIKEIO TagIVOOUVTaI WG OTOIXEIa TTOU TTpoopifovTal yia TTWANGN Kal
karaywpoUvtal aTn xaunAdtepn agia peragu g AoyioTIKAG agiag Kal Tng elAoyng agiag peiov 1o aTraIToUpEVo
yIa TV TTWANGN K6GTOC, av N AoyIoTIKA agia avakTaTal Kupiwg PEaw TG TTWANGNS Kal 0x1 a6 T oUVEXR XProN
TOUG.
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311 ®opog eicodApaTog

H emBapuvan NS XpRang Ke OpouS £I00dAUATOS aTToTEAEITAI aTTd TOV TPEXOV POPO Kal TOUG avaBAAOUEVOUS
@bpoug, dnhadr Toug PopPouS (A TIC opoAoyIkES eEAa@PUVGEIC), TTOU GXETICovTal JE Ta OTeIKoVICOPEVa OTNV
TpéExouca xpron képdn 1 {nuiég, ahda Ta otmoia Ba katahoyloBouv oe peAAovTikéG Xproels. O @épog
€1000APATOG KATOXWPEITAI 0TV KOTAGTAON OUVOMKWY £060Wv, €KTOC Tou @Opou ekeivou, Tou agopd
ouvahayég TTou KataxwperBnkav ameubeiag oTa idia keaAaia, 0 0TT0iog GTNV TTEPITITWAN AUTA KATOXWPEITAI
ameubeiag, katd avaoyo TpoTo, aTa idia kePAAala.

O 1péxov opog €100dAPATOS Eival 0 avapevopuevog TTANPWTEDS POPOS ETTI TOU PopoAoyNTEOU €IGOBANATOS TNG
XxPAong, PACEl Twv IOXUOVTWY I} OUCIACTIKG I0XUOVTWY OUVTEAEDTWY QOPOU, KAT@ TNV nuEPOUNnvia Tou
locoAoyIapOU KABWG Kal OTTOI0BMATIOTE AVATTPOCAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPAOEWV.

O1 avaPBaMopevol @opor eigodruatog,  TTpoPAéTTovTal We T WEBodo utoAoyiopou Bdael 1GoAoyiouoU,
UTTOAOYICOHEVOI ETTI TWV TTPOCWPIVWV DIAPOPWY PETAGU TWV AOYICTIKWY TTOOWY TWV OTOIXEIWV TOU EVEQYNTIKOU
Kal Tou TadnmikoU yia  okotoUg oUVTaENG TwV OIKOVOUIKWY KATOOTACEWY KOl Twv TIOOWV TToU
XpnoiyotolouvTal yia akotoUg @opoAloyiag. Ta mood Twv avafardupevwy @dpwv TTou TTpoBAETOVTaI
BaaiCovtal aTov avapevépevo TpdTo uAoTroinang f diakavovigHoU Twy AOYIGTIKWY TTOCWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWVY ) OUCIAOTIKA I0XUOVTWY CUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiopou. O1 akdAouBeg TTPOCWPIVES dlaopég dev AapBdavovtal utdyn: utepagia Jn
EKTTITITOMEVN Y10 OPOAOYIKOUG GKOTIOUG, N APXIKF KATAXWPNGT GTOIXEIWY TOU EvepyNTIKOU Kail TTaenTikou n
otroia dgv ermnPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES HE CUHHETOXEC
o€ BuyaTpIKES OTNV EKTAON TTOU AUTES BV Ba avaaTPAPOUV OTO AETO PEAOV. O avaBardpeves @opoAoyIKEG
OTTQAITACEIS avayvwpidovTal yia OAES TIC EKTTEQTEEC TIPOCWPIVES DIAPOPES KAl TIG AXPNCIHOTIOINTES POPOAOYIKES
{nuieg, kat@ v EkTacon Tou eivar mBavo 4T Ba utraptouv emapkr goporoyntéa kEpdN aTo PEANOV, EvavTI TwV
OTToiWv 01 aypnaiyoToinTes Popohoyikés {nuieg kar o1 avaBaAAOUEVES POPONOYIKEC ATTAITACEIC UTTOPED va
xpnoiyotoinBolv. H agia twv avafardpeviov @opohoyikwy aTraIThoEwy EAEyXETal O€ KABE nuepopnvia
locoAoyIapoU Kal PelwveTal katd Tnv EKTaan TTou eV avapéveral va UTTApEouy ETTAPKR @opoAoynTéd KEpdN, TTou
Ba kahUwouv Tnv avaBaAAdpevn opoloyIkn atraitnan.

MpboBetol dpol €160BAPATOC TTOU AVAKUTITOUV aTrd Tr dIaVOuA HEPIOHATWY KaTaxwpoUvTal aTov id10 Xpdvo
ME QUTAV TNG UTTOXPEWANS KATAROAAS TOU OXETIKOU HEPITUATOC.

3.12 TMapoyxég 10 TPOOWTTIKO

(a) MMpoypauara KaBopIGLIEVWY EICPOPWYV

Ta TpoypauuaTa KaBopIoPEVWY EITQOPWY 0POPOUV EI0POPES o€ avetaptnta amd Tov Ouiho ao@alioTIKG
Tapeia yia guvtagiodoTIkEG TTAPOXES Twv epyalopévwy yia TiG otroie¢ 0 Ouihog dev €xel vouikA i aupBariki

uttoxpéwaon yia mTAéov HEANOVTIKEG TTOPOXES. O1 EI0QOPEC AUTES avayvwpilovTal aTIC dATTAVEC TIPOCWTTIKOU
0TV KAtaoT1aon GuVoAIKwv ea0dwv epappolovtag Ty apxr| Twv OEBOUAEUPEVWVY.

(B) Mpoypauuara KaBopICLEVWY TTAPOXWV

76



LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

H kaBapr| utoxpéwaon Tou Ouilou OYETIKA WE TTPOYPANKATA KABOPIOUEVWY TTAPOXWY TTPOG TO TTPOCWTTIKO
utroAoyidetal (XwpIoTd yia kOB TTPOYPAUUA) JE UTTOAOYIOHO TWV PEAAOVTIKWY TTAPOXWY TTOU OI EPYOCOEVO
dIkalouvTal évavTl TNG UTINPECIAg Toug aTn TTapoUad Kal TIG TTponyoueveg Tepiddoug. Or eANOVTIKEG TTAPOXEG
poeo@AouvTal oTnv TTapoUoa agia petd TNV agaipean TG 0AoyNg agiag Twv TTEPIOUTIAKWY CTOIXEIWV TOU
mpoypduparog. Q¢ emToKIo TPoedPAnONG Bewpeital n amoddoan KArd TNV nUEPOUNVia IG0AOYIONOU Twv
OPOAGYWY UWnAAG TOTWTIKAS d1aBABUIGNG, Ta oTToia £x0UV NuEPOUNViES ARENG TTou TTPoaEyYYiouv Ta XPOVIKA
opla Twv uttoxpewaewv Tou Opilou. H utroxpéwan auth) utrohoyileTal €oiwg Pe BACN OIKOVOUIKES Kal
avaloyIoTIKEG TTAPABOXES, ATTO AvEEAPTNTOUC aVAAOYIOTEG XPNOIHOTIOIWVTAG TN WEBOBO TNG TTPORAETTONEVNG
TMOTWTIKAG Hovadag.

‘Eva mpoypappa ouykekpigévwy Tapoxwv kabopilel Pe Baon diagopeg TapapéTpoug, 6Twe n nAikia, Ta €1n
TpoUTNPETiag Kar 0 pIoBAS, CUYKEKPINEVEG UTTOXPEWOEIC yia kaTtaBAnTéeg TTapoxés. O1 TpoBAEwelc TTou
agopolv Tnv Trepiodo TrepIAAPBAvVOVTAl OTO OXETIKO KOOTOC TIPOCWTTIKOU OTIC GUVNUUEVEG ETAIPIKEC Kal
evotroinuéves Kataotdoelg Zuvodikwv Ecddwv kol ouvioTaviar amd 1o Tpéxov Kal TapeAd6v kOOTOg
UTTNPEDIag, TO OXETIKO XPNMATOOIKOVOUIKG KOGTOG, T avahoyioTIKG képdn 1 (NUIES Kal TIC ATToIEG TIBAVES
TPOCBETEC EMIRAPUVAEIC. AVvOQOPIKA WE TO W avayvwplauéva avahoyioTika kEpSN 1) {nuIES, akoAoubeiTtal To
avabewpnuévo AAM 19, 10 omoio TepIAPPAVEl pIar OEIpd aTTO TPOTIOTIOIACEIC OTNV AOYIOTIKA Twv
TTPOyPaUUdTWY KaBopiopévwy TTapoxwy, PETAty dAMwv: (a) Tnv avayvwpion Twv avaloyICTIKWY KepdWV
[Cnuitv aTa Aormd guvoAikd £€500a kai TV 0pIOTIKA ¢aipean Toug amd Ta amoteAéapaTa TG xenaong, (B) T un
avayvwpian TTAEOV TWV OVOUEVOUEVWY ATTOBOTEWY TWV ETTEVOUCEWY TOU TTPOYPAUUATOS OTO ATTOTEAETUATA TNG
XPAoNS aAAG TRV avayvwpion Tou OXeTIKOU Tdkou €TTi TNG kaBapng utroxpéwang /(amaimaong) Tng Tapoxng
utroAoyi¢opevou BACEl TOU TTPOEEOPANTIKOU ETTITOKIOU TIOU  XPNOIMOTIOIEITAI YIO TNV EMIPETPNON NG
UTTOXPéWONG KABOPITUEVWY TTAPOXWY, (Y) TNV avayvwpion Tou kOaToug TTpoUTINPETias oTa aToTEAEHATA TNG
XPAONG TNV VWPITEPA €K TWV NPEPOPNVIWY TPOTTOTTOINGNG TOU TTPOYPAMUATOC ) OTAV avayvwpileTal n OXETIKA
avadidipbpwan A n TepaTIkA TTapoxn, Kai (&) AormeG ahayEg TTEPIAABAVOUV VEEC YWWOTOTIOIACEIS, OTTWG
TIO00TIKA avaAuan euaiodnaiag.

(v) Boayumpb6eoues mapoxéc 1o MPOOWITIKO

O1 BpayutpdBeapeg TTAPOXES GTO TTPOCWTTIKG KaTaxwpoUvTal aTiG dATTAvES TTPOCWTTIKOU GTNV KATAOTOON
OUVOAIKWV 000wV GTav TIpayuaToTrolouvTal Kai Oev TTPoECoPAOUVTal.

3.13 TMpoBAéyeig

O1 mpoPAEwelg avayvwpilovral 6tav o Opidog €xel Tapouoa dEopeuan (VOUIKA A TeKPaipdpevn) wg
amoTéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai givar mBavd 61 Ba umapgel ekpor) TTOPwWV yia TO
dlakavoviopo TG dEPEUONG Kal TO TTO0G auTAG pTTopei va ekTiunBei agidmaTta. O mpoPAEweIg emaveteTalovTal
o¢ K@Be nuepounvia loohoyiopol kai, av dev eivar TAEov mBavo 6t Ba umdptel ekpory TOPWV yia TO
dlakavoviopé g 6éopeuang, ol TpoBAéwelg avTidoyiovtal. O TpoBAEweIS XpnaipotololvTal Povo yia T0
OKOTTO yia ToV 0TT0i0 apXIKA dnuioupyrRBnkav. Av n ETTTITWON eival onUAvTIKA, of TTPORAEWEIS KaTaxwpouvTal
o€ TPOeCOPANUEVN PACT TWV QVAPEVOUEVWY PEAAOVTIKWY TAMIOKWY POWV, ME TN XPAON €vOG TIPO POPOU
ETTITOKIOU, TTOU avTavakAd TIG TPEXOUTEG EKTIUATEIS TNG Ayopag yia T IaxPOVIKY agia Tou XPAKATOG, Kal TOUG

77



LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

KIvdUvoug Tou oxetiCovral e v utoxpéwon. Otav yiveral mpoecd@Anon Twv TPoBAEWEwWY, n avtnon g
TTPOPAEWNG TTOU OPEIAETAI OTO TIEPATA TOU XPOVOU, KaTaxwpeital gav kK6aTog davelguou.

O1 poBAEweI¢ yia avadiapBpwan avayvwpifovtal 6tav o OUINOG £XEI eyKpiVEl Eva AETITOPEPES KAl ETTIONUO
oxé010 avadidpBpwong kar n avadidpbpwaon, €ite €xel apyioel A €xel avakolvweel dnuociwg. Aev
avayvwpiletal TPORAeWn yia PEAOVTIKES AEITOUPYIKES CnUiEg.

3.14 'Ecoda

Ta éooda epihappavouy v ebhoyn agia Twv TwAARCEWY ayabwv Kal TTapoxnAS UTmpEeaiwy, kaBapd amd Toug
QVAKTWHEVOUG POPOUG, EKTITWOEIS KAl ETTIOTPOPES. H avayvwpion Twv eaddwv yivetal wg ¢Ac:

(a) MwAnoeig ayabwy

O1 TWAACEIC ayabwy PEIWMEVES HE TIG XOPNYOUEVEC EKTTTWOEIS avayvwpilovtal étav o Ouidog Tapadidel Ta
ayabd oToug TEAATES, Ta ayaBd yivovral amodektd amd autoug, PetafiBalovTal ol Kivouvol TTou OXETICovTal HE
TNV KUPIOTNTA QUTWV KAl N £i0TTpagn TNG amaitnong eivar elAoya eEao@aNiopévn.

(B) MapoxnA umnpeaiy

Ta €0000 6 TTAPOXT UTINPEETIWY avayvwpilovial aTnv Tepiodo aTnv oTroia TTapexovTal e BAan 10 GTAdI0
0AOKAAPWONG TNG UTTNPETIOG.

(v) Egoda amé 1okouc

‘Ecoda amd tékoug avayvwpilovral étav o Tokog kabioTaral dedouheupévog (e Baan T uEBodo TTpaypaTIKOU
ETTITOKIOU).

(6) Egoda amrd mapaywpraoeis SiKaiwudaTwy Xprons QUAwY TEPIOUTIAKWY TTOIXEIWY TOU EVEQPYNTIKOU

‘Ecoda amd mapaywproeig dIKalwPaTwy Xprons GuAwv TTEPIOUCIOKWY OTOIXEIWV TOU EvEPYNTIKOU (OTTWG
euTropIkG ofpaTa, SITTAWHATA EUPETITEXVIAS) avayvwpiovTal KavovIKA, GUUQWVA HE TNV 0UTia TNG OXETIKAG
ouppaong. O Ouihog poadiopilel av n guvaAAayn, wg TPOG TNV ouaia Tng, ival TTWANGN TEPIOUTIAKOU
oToIxEiou A DIKAIWPATWY A €ival pia cupewvia TTapaxwpnong adelag ekuetaAeuang. H ouvalayr| auti atnv
ouaia amotehei €0080 amO TWANON, e Ta £000a TS va avayvwpiovtal yia T YeTaBiBaan Twv dIKAIWPATWY
otov dIkaIodbyo, OTIC akOAouBeG TEPITTTWOEIG: @) Ta GIKAIWUATA IO TO TIEPIOUTIOKG OTOIXEID €XOUV
peTaBiBaatei aTov B1kaiodoxo o€ aviGAAayua yia pia otabeph apoiBn 1 pn EMIOTPETITEES eyyUAOEIS B) N
oUpPaaon dev utropei va akupwBei y) o diIKa10d0X0¢ UTTopEi va eKUETAAMEUBET Ta BIKAIWUATA YIa TO TIEPIOUTIAKO
otoixeio  eAelBepa (Onhadry o Opihog  Gev  dlarnpei  TAéov  DlayelploTIKG  €Aeyxo) kal )
0 OpiAog dev Exel UTTOAOITTEG UTTOXPEWOEIG VO EKTTANPWOEL.
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AlagopeTikd, Ta €000 autd Bewpeitar &1 oxeTiovTal pe T0 GIKAiwpa XPAoNG TOU TTEPIOUTIOKOU aTOIXEIOU
Katd Ty Tepiodo adeiag XpARong Kal avayvwpidovtal katd Ty dIGpKeIa TS TEpIGdoU auTAG.

(¢) Eooda amd ouyyeveic Eraipeies

MNa 1a éooda amd ouyyeveic etaipeieg BAETE anueiwan 3.1

3.15 MioBwocig

Méxpr kai Tnv TponyoUuevn XpAaon (2018), o1 pIcBwaels TagivopouvTav we XPNUOTODOTIKEG i AEITOUPYIKEG
oUpowva e TiIg amaitoelg Tou AAT 17 «MigBwaeigy. O xpnUaTodoTIKES MITOWOEIS KEYAAAIOTIOIOUVTAV KATA
v évapén g picbwang aTn xaunAdTepn agia Tou TPOKUTITEN PETACU TG EUAOYNS agiag Tou Trayiou aToixeiou
KaI NG TrapoUoag agiag Twv EAGXIoTWY HICBWHATWY, KaBEva €K TwV OTIOIWY TTPOGBIoPICovTav KaTd TV Evapeén
G picBwong. KaBe pioBwpa emipepigdtav Petagu g umoxpéwang Kal Twy Tokwv. Or TTANPWUES Twv
AerToupyIkwv pioBwoewy kataxwpouvTav e atabepn pébodo otnv Kardotaon AmoteAeoudrwy g€ OAn
d1apkela TG diobwang. Amd v 01/01/2019, ue Baon 1o AMXA 16 «MioBwaoeigy, Katapyeital yia Tov JigBwTh
N TAgIvOUNON TWV HICBWoEwWY 0€ ASITOUPYIKEG MIOBWOEIC Kal XPNUOTOOIKOVOUIKEG HICBWOEIC Kal OAES Ol
HIoBwaeIg avayvwpidovtal AoyiaTika wg aToixeia «KaraoTtaong OIkovopikAg OEangy, pEow TS avayvwpiong
€VOG «dIKAIWUATOS XPONG» GTOIXEIWY TOU EVEPYNTIKOU KOl HiaG «UTTOXPpéWaNG HioBwangy.

3.15.1 Avayvwpion Kail apxIKf ETIPETPNON SIKAIWHATOG XPHONS OTOIXEIOU TOU EVEPYNTIKOU

Karé v nuepounvia évapéng Wiag hiobwrikng mepiddou o Opihog avayvwpidel éva dikaiwua xpriong oToixeiou
TOU €vepyNTIKOU Kal pia utroxpéwan picbwong mpopaivovtag ae TIPETPNON Tou SIKAIWUOTOS XPARONS ToU
OTOIXEIOU TOU EVEPYNTIKOU OTO KOGTOG.

To k6GTOG TOU BIKAIWPATOS XPAONG GTOIXEIOU TOU vEQYNTIKOU TTEPIAMBAVEL:
e 70 000 TNG APXIKAS EMPETPNONG TNG UTTOXPEWONG MioBwong (BA. KaTwWTEPW),

e TIG TUXOV KOTARBOAEG MIOBWUATWY TTOU TTpayHATOTTIOINBNKAV TTPIV A KATA TV nuEpopnvia évapgng g
MIoBWTIKAG TrEPISddOU, PEIWPEVES LE Ta KivnTpa picBwaong TTou eloTpdyBnkav,

o 70 apYIKA Gpeoa kO6oTn TToU BapUvouv Tov PIoBwTh, Kal

e yia ekTiunon Twv damavwy ou Ba Baptvouv Tov OuiAo Katé Ty aTroouvappoAdynan Kai TNV OTTOHAKPUVaN
TOU JIoBwWEVOU GTOIXEIOU TOU EVEPYNTIKOU, TNV ATTOKATAGTAGCT TOU XWPOU OTOV OTT0ioV BpickeTal T0 pIoBwpévo
OTOIXEIO TOU EVEQYNTIKOU 1) TNV OTTOKATACTACT) TOU OTOIXEIOU TOU EVEPYNTIKOU OTTWG OTTaITEITAI OTTO TOUG 6POUG
kai TIg TpouTToBEaelg TG HioBwang. O Opihog avalapBAaver Tnv utroxpEwan yia TiG eV AOyw dATIAVEG EiTe KATA
TNV NUEPOUNVia évapéng NG WICOWTIKAS TEPIGBOU EITE WG GUVETTEIN TNG XPFONG TOU MICBWUEVOU GTOIXEIOU TOU
EVEPYNTIKOU KOTA Tr DIGPKEID HiOIG TUYKEKPIPEVNG TTEPIGBOU.

3.15.2 ApxIKN emIPETPNON TNG UTTOXPEWONG HioBwong

Kar@ mv nuepopnvia évapéng g KIoBwTIKAS TTepiddou, 0 Opihog emPETpA Ty uTToxpéwaon picBwaong oty
mapoUoa agia Twv avegdeAnTwy KataBoAwv WICBwpATWY Katd v nuepopnvia autiv. Otav 10 TeKPapTo
emTOKIO TNG MioBwong eival €@ikTd va TpoadiopioTei kaT@AANAa, T0TE 01 KOTAROAEG MIoOBwpdTwyY Ba
TTPOEEOPAOUVTAI XPNOIHOTIOIWVTAG TO ETITOKIO AUTO. 2€ OIAPOPETIKA TTEPITITWON XPNOIUOTIOIEITAI TO OPIOKS
emToKIo daveliopou Tou OpiAou.
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Karé tnv nuepopnvia évaping TG MIoBwTIknS Trepiddou, o1 KATaBoAES pigBwudTwy TTou TepIAauBdavovTal aTnv
EMPETPNON TNG UTTOXPEWONG HIoBwaoNg GUUTIEPIAAUBAVOUV TIC TTAPAKATW TTANPWHES Yia TO dIKAiwWa XpAONS
OTOIXEIOU TOU evEPYNTIKOU KATA TN BIAPKEID TG TIEPIGBOU PiIoBwanNg, pdaov dev £x0uv KataBAnBei kard v
nUepounvia évaping G MICBWTIKAG TTEPIGAOU:

i) TIG oTaBEPES KATABOAES pEioV TUXOV EICTIPAKTEN KivnTpa HioBwong,

i) 11 TUXOV peTABANTEC KATOBOAEG MICBWHATWY TToU €éapTwvTal amé T HEANOVTIKA PETABOAr deIKTWV R
EMTOKIWY, Ol OTIOIEC ETTIMETPWVTAI APXIKA XPNCIMOTIOIWVTAG TNV TIPA Tou ikt A Tou €mMITOKioU KaTG TNV
nuepopnvia évapéng e MIoBWTIKAG TrEPIGdOU,

iii) Ta TToad Tou avayévetal va KataBaAAel 0 OUIAOG w¢ eyyUARTEIS UTTOAEIMMATIKAS agiag,

iv) TNV TIUA €€A0KNONG TOU BIKAIWHATOS ayopdag epdaov eival ouaiaaTika BERaio 611 o OpiAog Ba e¢aoknoel 10
Olkaiwpa, Kal

V) TIC KATABOAEC TTOIVV Y10 TOV TEPHATIONO TG MigBwang, av n MIGBwTIKA TIEPiodo¢ avtavakAd Ty eEaoknan
T0U dIKaIwpaTog Tou Opilou yia Tov TepuaTiopd NG HioBwang.

3.15.3 MeTayevéoTepn emipéTpnon
MeTayevéaTepn TTIPETPNGT DIKAIWUATOS XPHONG CTOIXEIOU TOU EVEPYNTIKOU

MeTta TV nuepopnvia évapéng e pIoBwrtikAg epiddou, 0 Ouihog emipeTpd To dikaiwpa Xpriong GToIxEiou Tou
EVEQPYNTIKOU L€ TO HOVTEAO TOU KOOTOUC.

O Ouihog emmipeTpd 10 diKaiwa XPONG GTOIXEIOU TOU EVEQPYNTIKOU OTO KOOTOC:
i) peiov TUXOV OWPEUPEVES ATTOOPETEIS KAl CWPEUMEVES (NUiES aTTOPEIWaNG, KAl
ii) TTPOCOPUOCEVO YIa TUXOV JETOYEVEDTEPN ETTIMETPNOT TNG UTTOXPEWONS MioBwaong,

O Ouihog epapuoler Tic amaimoelg Tou AAM 16 ava@opik@ We v amoaReon Tou dIKAIWUATOS XPHang
gToIXEIOU TOU evePYNTIKOU, TO OTTOI0 Kal EEETACEI YIO TUXOV ATTOMEIWaN.

MeTayevéaTepn €mpéTpnan TG umoxpéwaong Wicbwaong Metd v nuepopnvia évapéng g HICBWTIKAG
ePI600U, 0 OuIhog emipetpd TV UTToXPéWON KioBwang, wg akoAoUBwC:

i) augavoviag v AoyioTik atia, TTPOKEIYEVOU va avTOVAKAG TO XPNUATOOIKOVOMIKO KOOTOG ETT Tng
utroxpéwang Hicbwang,

ii) JeiwvovTag TNV AoyIaTIKA agia, TIPOKEIMEVOU va aviavakAd Ta pioBwpara ou éxouv karaBAnbei, kai

iii) EmIUETPWVTAG €K VEOU TNV AOYIOTIKN agia, TTPOKEIUEVOU va avTavakAd TUXGV ETTAVEKTIUNGT A TPOTTOTTOINON
NG MicBwang.

To XPNUOTOOIKOVOMIKG KOOTOG piag utoxpéwong WioBwong karavéuetal kata 1 OIdpkeia TG WITOWTIKAG
TEPIOBOU g TETOIOV TPOTTO, OUTWG WOTE VO TIPOKUTITEI £va 0TaBEPS TTEPIOBIKG ETITOKIO €TTI TOU AVECOQANTOU
UTTOAOITTOU TNG UTTOXPEWONG.

Metd v nuepopnvia évapéng TG MIoBwTIKAG TEPIGOOU, 0 Ouihog avayvwpiel aTa kEpdN 1 aTIG {npieg (Ue
e¢aipean v TepiTTwaon mou o1 damaveg mepIAauBavovial atnv AoyiaTikr agia evog GMou aToixgiou Tou
EVEPYNTIKOU yia 1O 0TT0io epappolovTal dAa axeTika MpoTutra) kai Ta dU0 TAPAKATW CTOIKEIQ:

i) TO XPNHOTOOIKOVOUIKS KOOTOG £TTi TNG UTTOXPEWONG KicBwang, Kal
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i) TIc peTaBANTEC KOTOBOAEC HIoBwHATWY TToU Oev TrepIAauBAvovTal OTNV EMIPETENON TNG UTTOXPEWGNS
HioBwaong Katd Tnv EPiodo Tou AapuBAvel Xwpda To YEYOVOE TTOU EVEPYOTTOIET TIG €V AOYW KATOPBOAEG

3.16 Képdn / ({npieg) ava peroxn

O Ouihog TTapouaialel Baaikd kal Tpocappoauéva kEpdn/ (Cnuieg) avd petoxn. Baaikd képdn/ ({nuieg) avd
petoxn utroAoyiCovTar diaipwvtag 10 kEPAOS A TN {nuia TTou avaloyei GTOUG JETOXOUG TNG TTAEIOWN®IaS e TO
HECO OTOBUIOPEVO PIBUG KOIVWY PETOXWY G€ KUKAOQOPIa KaTd T BIAPKEIR TNG TTEPIAOU.

Ta mpooappoapéva képdn/ (Cnuieg) avd uetoxn utroAoyilovTal e Ty Tpooapioyn Tou képdoug f TG {nuiag
TTOU avOAOVYET OTOUG JETOXOUG KAl TOU EOOU OTOBUIOUEVOU apIBUOU KOIVV JETOXWY O€ KUKAOQOpIa yia TIC
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWY, 01 0TTOIEC ATTOTEAOUVTAI ATTO PETATPEWILES OLOAOYIEC.

Ta kEpdN/(Cnuieg) avd petoxr dev avamrpoaapudlovTal (Un TPOCapuoopéva) 6Tav N ETTIOPACT Twv dUVNTIKWY
TITAWV €ival algnon (Heiwan) Twv KEPOWV (CNUILV) ava PETOXN.

317 Mepiopara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG NG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavour| eykpiveral amé Tn Fevikr Zuvéheuon Twv petdyxwv. O AVWVUMEC ETAIPEIES
utroxpeouvTal, ektdc edv n levik Zuvéheuon Twv Metoxwv e TAsioyneia Touldyiotov 70% amo@acioel
O10QOpPETIKA, va dlavéouv O€ PETPNTA, KOBE £T0G, OTOUC WETOXOUG TT000aTd TouAdyioTov, 35% eTmi Twv
KaBapwv KepAWV.

3.18 Zupyn@IoPoG OTTAITCEWV-UTTOXPEWTEWV

O oupyn@Iopdg XPNUATOOIKOVOUIKWY TIEPIOUTTIAKWY OTOIXEIWY HE UTTOXPEWOEIC KAl N ATTEIKAVIOT TOUu KaBapou
10000 TTpaypaToTolEiTal ovo EQOTOV UTIAPXE! VOMIKG DIKAIWWA yIa CUUYN@IoNS Kal UTTAPXEl

mpoBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTG TOV oUPWN@IoUd 1) yia Tautd)povo
OI0KAVOVIOO.

3.18.a TvwOTOTTOINOEIS GUYKPITIKWVY OVOHOPPWOEWV

Otou kpivetal amapaitTo, T GUYKPITIKG GToIxXEia TNG TTponyoUlevng TIEPIGBOU avatrpocapudlovTal yia va
KaAUWouv aAayEG aTnV TTapouaiacn TG TPEXOUC G TIEPIGAOU.
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3.19Xpnuatoolkovopika éo0da -£§0da

O1 KaBapég XPNUATOOIKOVOUIKEG BOTIAVES ammoteAoUvTal aTmd  XPEWOTIKOUG TOKOUG €T dAvEiwv TTou
utroAoyiovtal Bacel Tng PeBGdoU Tou TTPaYNATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTio €TeVOUBEvTa
d100¢a1pa, é00da amé Pepiouata kal Ta cuvalAayuarTika kEpdn kai {nuieg Ta oroia Tapouaialovral ae kadapr

Bdon.

O1 6£d0UAEULEVOI TTIGTWTIKOI TOKOI KATOXWEOUVTAI OTNV KATAOTAGT GUVOAIKWY £00dwV BAcel TG ueBOdOU Tou
TIPAYMATIKOU ETTITOKIOU. Ta €00da atTd Ta YEPITUATA KATAXWPEOUVTAI GTNV KOTAOTOOT CUVOAIKWY E00dWY TV
NUEPOUNVIa EYKPIONG DIAVOUAG TWV HEPITUATWY.

4. AN\ayég o€ AoyioTikéG MoMITIKEG

4.1 Néa Mpoétutra, Aicppnveicg, AvaBewpnoeig kai Tpotrotroinoei§ ueioTdpevwy MpoTiTwy Ta oTroia
éxouv 1eBei o€ 100 Kai €xouv uloBeTnBei atrd TV Eupwraiki Evwon

Ta akdAouBa véa MpoTutra, Alepunveieg Kai potroToIRaelg MpoTutwy £xouv ekdoBei amd 10 ZupBoUAio

Aibvwv NoyiaTikwv Mpotumwy (IASB), Exouv uioBetnBei amd Tv Eupwraikh Evwaon kai n epappoyn Toug
eivan utroxpewtikA amd v 01/01/2019 A petayevéaTepal.

e ANXA 16 «<MioBwoeig» (epapuodleral yia ETHOIEG TTEPIGAOUG TTOU §EKIVOUV TNV ) peTd Tv 01/01/2019)

Tov lavoudpio Tou 2016, To IASB poépn atnv ékdoan evog véou Mpotutrou, Tou AMNXA 16. Zkotrdg Tou épyou
10U IASB Atav n avamrugn evag véou MpoTUTou yia UIoBwoelg TTou KaBopidel TIC apxES TIC OTTOIES EQAPHOLOUV
kai Ta 600 pépn o€ pia aluBaac - dnAadr kai 0 TTEAGTNG («0 MIGBWTAG) KAl O TIPOMNBEUTAS (€0 EKUITBWTAGY)
- IO TNV TTAPOXI OXETIKWY TTANPOPOPIWV YId TIC HIOBWOEIC KATA TPOTTO TTOU OTTEIKOVICEl TTIOTA QUTEG TIG
ouvahayég. MNa v emiteugn autol Tou okotoU, 0 MICBWTAG Ba TIPETIEI va avayvwpicel Ta TTEPIOUTIAKA
OTOIXEI KAl TIC UTTOXPEWOEIS TTou ammoppéouv amd T pioBwan. O Ouidog etétaoe v emidpaon Tou véou
TTPOTUTIOU  OTIG  €VOTTOINUEVEG Kal  €TaIPIKEG Oikovopikég KaraaTtaoelg. AvaAuTikh avagopd OXeTIKA
mrapouaiddetal ot Znueiwan 12.

e EAANXA 23 «ABefaiotTnTa oXeTIKG pe Xeipiopols ®opou EigodApatog» (epappoletal yia £TNOIEG
mEPI6doUG TTOU §ekivouv TV A JeTd Tnv 01/01/2019)

Tov lowvio Tou 2017, 10 IASB 11poéfn oty ékdoan piag véag Aiepunveiag, Tng EAAMXA 23. To AAIM 12 «®opol
Eicodrparog» mpoadiopilel Tov AoyIoTIKO XEIPIOMO TOU TPEXOVTOG Kal avaBaAduevou @opou, aMd dev
TPOCdIOPICEl TOV TPOTIO WE TOV OTT0I0 Bal TTPETTEI VOl AVTIKOTOTITRICOVTAI 01 EMITITWOEIS TG apepaidtnrag. H
EAAMXA 23 mrepidappavel i emmpooBereg Tou AAI 12 amaitioeig, mpoadiopifoviag Tov TPOTIO JE TOV OTT0io
Ba Tpémel va avTikaroTITpidovTal o1 ETMITITWOEIG TG PERAIGTNTAG OTOV AOYIOTIKO XEIPIOPO TWV POPWV
eloodnuatog. O1 TpotrotroIfoeis Oev £xouv emTidPaaN OTIG evoTroinuéves Kal etaipikég O1Kovopikés KataaTaoelg.

e Tpomomoinoeig oto AMXA 9: «IMpomAnpwBévra Zroixeia pe Apvntiki) Arodoon» (eQappoderal yia
eTAo1EG TrEPI6GOUG TTOU §eKIvOUv Tnv ) peTd Tnv 01/01/2019)
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Tov OktwPpio Tou 2017, 70 IASB TTp0éRN aTnV €KBOGN TPOTTOTTOIAGEWY TIEQIOPITHEVOU OKOTTOU aTo AMXA 9.
Bdoel twv ugiotauevwy amaitoewy Tou AMXA 9, pia oikovopiky oviotnta Ba emiueTpolae Eva
XPNHATOOIKOVOUIKO OTOIXEIO TOU €vepynTikoU e apvnTiky amddoon otnv elhoyn aia péow Twv
amoTeAeopdaTWyY, KaBWS TO XapakmpIoTIKG TG «apvnTikAg amédoons» Ba pmopoloe va BewpnBei OTI
OnuIoupyei evOEXOUEVES TAMEIOKES POEC OI OTToiEG Dev ammoTeAoUvTal POVO aTd TTANPWHES KeQaAaiou Kal TOKOU.
Baoel Twv TPOTTOTIOICEWY, OI OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA ETTIUETPOUV CUYKEKPILEVA TIPOTTANPWTEX
XPNHATOOIKOVOUIKG GTOIXEIO TOU EVEQYNTIKOU WE apvnTIKA amddoan aTo amooReapévo KOOTOG 1) aTnv eUAoyn
agio pEow TV AOITTWV GUVONIKWY €100dNnudTwy, ooov TTANPEiTal pia guykekpipévn tpolmdBean. Ol
TPOTTOTTOINCEIG OEV EXOUV ETTIOPACN OTIC EVOTTOINUEVES Kal €TaIPIKES OIKOVOpIKEG KaTaaTaaelg.

o Tpomotroinoeig ato AAMN 28: «MokpotrpoBeopeg ZuppeToxég o€ Zuyyeveig kai Koivorrpagicg»
(epappoderal yia eTAOIEG TTEPIOGBOUG TTOU §EKIVOUV TV i HETd TRV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB Tpo£RN 0TNV £KOOCN TPOTTIOTTOINCEWY TTIEPIOPITHEVOU GKOTTOU aTo AAI 28.
ZKOTTOG TWV €V AGYyW TPOTIOTIOIRCEWY £ival N TTOPOXT| BIEUKPIVIOEWY OXETIKA WE TOV AOYIOTIKO XEIPIOHO Twv
HAKPOTIPOBET WY CUUKETOXWV O€ [ia ouyyevA 1§ Kovotrpagia — aTig oTroieg dev e@apudletal n PéBodog Tng
kaBapnc BEang — Baaer Tou AMXA 9. O1 TpotroTroIfoeIg Oev X0V €TTIOPACN OTIC EVOTTOINMEVES KOl ETAIPIKES
OikovopIkEG KataaTaoeig.

o Emoieg BeAtiwoeig Twv AMNXA — KOkAog 2015-2017 (spapuodletal yia €TROIES TEPIOGDOUG TTOU
Sexivolv Tnv ) pera tnv 01/01/2019)

Tov Aeképppio Tou 2017, 10 IASB poéRn atnv ékdoan «Etiaies BeAtiwaeig Twv AMXA — Kikhog 20152017,
n omoia amoteAeital amd Wi oeipd TPOTIOTTOINCEWY O¢ opIouéva MpdTUTIa Kal aTToTeAEl PEPOG TOU
mpoypduuarog yia Ti¢ eTholes BeAtiwoeig ata AMXA. O1 Tpotromoinaeig ou TepIAauBdavovtar atov KUKAO
autdv eivar o1 €€Ag: AMXA 3 - AMXA 11: ZuppetoxIKa SIKAIWPOTA TTOU KATEIXE TTPONYOUUEVIG O ATTOKTWY OF
pia amd koivoU Acitoupyia, AAIM 12: EMTTWOEIC OTOV QOPO  €I000ANATOC QTG  TTANPWLES  YIa
XPNHATOOIKOVOUIKA pETQ TagIVOpNUEVa W aTolxeia Twv 18iwv Ke@ahaiwy, AA 23: K6aTn daveiopou emIAEEIua
yia kepaAaiotoinan. Or TpotroTroIfoeIg epappolovTal yia eTaIES TTEPIGAOUS TTOU EeKIVOUV TV i JETA TV 1n
lavouapiou 2019. O1 TpOTTOTIOIRCEIG BEV EXOUV ETTIOPACN OTIC EVOTIOINUEVEG Kl ETAIPIKEG OIKOVOUIKES
KaraoTdoelg.

o Tpomomoinoeis oro AAMN 19: «Tpomomoinon, Mepikomn N Aiokavoviopog MMpoypduparog
KaBopiopévwv Moapoxwvy (epappdletal yia £TACIEG TEPIGDOUG TTOU SEKIVOUV TNV N META TV
01/01/2019)

Tov QeBpoudpio Tou 2018, 10 IASB TTp0ERN GTNV £KBOCT TPOTIOTIOINCEWY TTEPIOPITHEVOU aKoTTOU 01O AAT 19,
BAoEl TWV OTOIWV Wia OIKOVOUIKA OVIOTNTA OTTQITEITAI VO XPNOIUOTIOIEI ETTIKAIPOTIOINUEVES OVAAOYIOTIKEG
Tapadoxég Kat@ Tov TPOCDIOPITHO TOU KOOGTOUG TPEXOUCAS UTINPEECIAG Kal Tou KaBapoU TOKou yia Tnv
evamopévouoa TEPIodo WETA Tnv TPOTIOTTIOINGT, TNV TIEPIKOT i TOV JIAKAVOVIOUG evOG TTPOYPAUUATOS
KOBOPIOPEVWY TTOPOXWY. 2KOTTOC Twv €v Adyw TPOTIOTIOINCEWY €ival n evioxuon G Katavonang Twv
OIKOVOUIKWY KOTAOTACEWV KaI N TIAPOXT| TIEPICTOTEPO XPATIHWY TTANPOPOPIWY OTOUG XPraTeg autwy. O
TPOTTOTTOINCEIG OEV EXOUV ETTIOPATT OTIC EVOTTOINUEVES Kall €TaIPIKEG OIKOVOuIKES KaTaaTAoEIG.

Néa Mpoétutra, Aicpunveieg, AvaBewpioeig Kai TpoTroTroINoEI§ upIoTapeVWY MpoTiTwy Ta otroia dev
éxouv TeBei o€ 10X0 N Sev Exouv eykpiBei amd TNV Eupwraikn ‘Evwon péxpr Tnv 31/12/2019
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Ta akddoubBa véa MpoTuta, Alepunveieg kal Tpotrotolfoelg Mpotimwy éxouv ekdoBei améd 10 ZupPouAio
AigBviov AoyiaTikwy Mpotutrwy (IASB), aAAaG eite dev £xouv akdpun TeBei ae 10X ite dev €xouv uioBetnBei amd
v Eupwrraikr Evwan.

e AvabBewpnon Tou EvvololoyikoU MAaigiou Tng XpnpartooikovopikAg Avagopdg (epapuodletar yia
€TAOIEG TTEPIOBOUG TTOU §EKIVOUV TV i peTd Tnv 01/01/2020)

Tov Maptio Tou 2018, 10 IASB 1p0épn aTnv avaBewpnaon tou EvvoioAoyikou MAaiaiou Thg XpnuaTooIKOVOuIKAS
Avagopdg, okotdg TG otroiag ATav N EVOWHRATWON CNUAVTIKWY BeUdTwy Ta otroia dev KaAUTITOVTAY, KOBWS
€TONG KAl N €MKAIPOTIOINGN Kal TTapox!| dIEUKPIVIoEWY g€ OXECN ME OUYKEKPIPEVES kaBodnynaeis. To
avabewpnuévo Evvoioloyikd MAaioio g XpnuatoolkovopikAg Avagopds TreptAauBavel éva véo ke@alaio
OXETIKA We TNV €MIPETPNON, OTO OT0i0 avaAUETal n €vvoia NG ETMIPETENONG, CUUTTEPIACUBAVOUEVWY
TTapayOVTWY TToU TTPETTEN va AapBavovTar utdyn Katd Ty emAoyn Wiag Bacng empétpnong, Béuara oxeTIka
He TNV TTapouadiacn kal yvwaoTotoinan oTig Oikovopikés KataoTdoelg kal kaBodrynan avagopika Je v
aTTOaVAYVWEION OTOIXEIWV TOU evepynTikoU Kail utroxpewaewv amd Ti¢ Oikovouikeés KataaTdaelg. Mepaitépw,
70 avaBewpnuévo Evvolohoyikd TMAaioio g Xpnuatooikovopikag Avagopdc tepidappavel BeATiwpévoug
0pPIGHOUG TwV CTOIXEIWY TOU EvePYNTIKOU KAl TwV UTTOXPEWTEWY, kaBodrynan Tou utroondd v epapuoyn
TWV €V AGYW OPICHWY, ETTIKAIPOTIOINGTN TWV KPITPIWV VIO TNV avayvVWPIoT TwV GTOIXEIWY TOU evepynTIKOU Kal
TWV UTTOXPEWTEWY, KaBWS TTioNG Kal dIEUKPIVIGEIS € anuavTIKoUS TOHEIS, OTTWE 01 poAol TG dlaxeipiang, TNg
ouvINENTIKATNTAG KaI TG apefaidtnTag katd v mPETPNCN GTNV XPNUOTOOIKOVOMIKA TTAnpo@opnan. O
Ouihog Ba egetdoel Ty emimmwaon 6Awv Twy Tapamavw oTIS OIKOVOUIKEG Tou KataoTaoelg, av kal Ogv
QvapéveTal va £xouv kapia. Ta avwtépw Exouv ul0BeTnBei amd v Eupwraikh Evwaon We nuepounvia évapéng
1oxUo¢ Tnv 01/01/2020.

o Tpototoinosig oTig Avagpopég Tou EvvoioloyikoU MAaigiou Tng XpnpaTooIKovOpIKAG Avagopds
(epappoderal yia eTAOIEG TTEPIGBOUG TTOU §EKIVOUV TV i HET TRV 01/01/2020)

Tov Mdprtio tou 2018, 10 IASB poéfn otnv ékdoon TpotroTroingewy oTI¢ Avagopég Tou EvvolohoyikoU
MAaigiou TG XpnuatooikovouikAg Avagopdg, o€ ouvexeld TG avabewpnon¢ Tou. Opigpéva MMpdtuta
mepIAapBavouy  pnréG  avagopég Ot TTPOYEVEDTEPEG  €KOOOEIG Tou  EvvolohoyikoU [MAaigiou  Tng
XpNUaATooIKoVOUIKAG AVa@opdg. ZKOTTOC Twv £V AGYyw TPOTTOTTOINCEWY €ival N ETTIKAIPOTTOINON TWV WG Avw
avageopwyv  Kal n utooTipIgn yia T Wetafaon oto  avabewpnuévo  Evvoiodoyikd [MAaioio  Tng
XpnuatooikovopikAg Avagopds. O Ouihog Ba egetdael Ty emitmwaon dAwv Twv Tapamavw oTi¢ OIKOVOMIKES
Tou KaraoTdoeig, av kar dev avapéveral va £xouv kapia. Ta avwtépw €xouv uioBeBei amd v Eupwraikr
‘Evwaon pe nuepopnvia évapéng 1oxtog v 01/01/2020.

e Tpomomroinoeig oto AAM 1 kai oto AAI 8: «Opiop6g Tou Ouoiwdougy (eQappdleTal yio ETHOIEG
mePIODOUG TTOU {EKIVOUV TNV 1 peTd Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 10 IASB TpOEPn TNV €KdOOT TPOTIOTIOINCEWY OGTOV OPIOHOG TOU OUGIWOOUG,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIG ETAIPEIEC va TTPOBOUV € AOKNGN KPIaNG OXETIKA E TO OUTTIWAES
péyeBog. O opiouds Tou ouoiwdoug Bonbd TIG TaIpEieg va amo@aaioouv Toleg TTANpo@opieg Ba TpETel va
mepIAn@Bouv oTig Oikovopikés Toug KataaTdoelg. O véog opiopdg Tpomotoiei 1o AAM 1 kai 1o AAM 8. O1
TPOTIOTIOINCEIG ATTOTaPNVI(OUV TOV OPIOUO TOU OUCIWOOUG KOl TTIWG aUTdG Ba TPETTEl va EQAPMOOTEI,
oupmepIAapBavovtac atov opiopéd kabBodhynaon n omoia péxpl Twpa TepIAauBavétav ae aAAa Mpdruta. O
Opihog Ba egeraoel My emimwon 6Awv Twv Trapamavw oTig Oikovouikég Tou KataoTdoelg, av kai dev
avapéveral va £xouv kapia. Ta avwtépw Exouv ul0BeTnBei amd v Eupwaikh Evwaon We nuepounvia évapéng
1oxUog tnv 01/01/2020.
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o Tpomomoinoeig ota AMXA 9, AAMN 39 ko AMNXA 7: “Avapdpewon Znpciou Avagopdag Emitokiou”
(epappoderal yia eTATIEG TTEPIOSOUG TTOU §eKIVOUV TNV i ETd TRV 01/01/2020)

Tov Zemméuppio Tou 2019, 170 IASB Tpoéfn oTnv €KGOON TPOTTOTIOINCEWV OF OPICUEVEG ATTQITHAOEIG
OUYKEKPIUEVWV AOYIOTIKWY XEIPIOHWY QVTIOTABUIONS, TTPOKEIUEVOU VA EEOUAAUVEI EVOEXOUEVES ETTITITWOEIC TIOU
TTpoKkUTIToUY amd Tnv afefaidtnta n omoia TPOEPXETAl amd TNV avaudpewaon Tou Znueiou Avagopdc
Emiokiou. O1 TpotroTroIfoeig aXedIAGTNKAV yIa VO UTTOOTNPICOUV TV TTAPOX! XPHOIHWY XPNHATOOIKOVOUIKWY
TANPOPOPIWV OTIO TIG €TAIPEiEC KaTA T dIGPKEIa TG TIEPIGOOU afeBaIdTNTAG, N OTToi TIPOKUTITE ATTO TN
oTadIaKnA KaTépynan Twv onpeiwv avaeopdg eTmiTokiou, OTrwg Ta diatpatedikd emitdkia. EmiTAéov, o1 eTaIpEieg
aTaITeiTal va TTapdaaoouv TTPOGOETEC TTANPOQOPIEC GTOUG ETTEVOUTEC AVAPOPIKA LE TIC OXETEIC AVTIOTABUIGNS
TToU £TTNPEACovTal dueaa amd TIg v Adyw cuvenkes aefaiotntag. O Opidog Ba etet@oel v emimTwan dAwv
Twv TTapatévw oTig OikovouikéS Tou KataoTdoelg. Ta avwTépw £xouv ul0BeTnBei amod Ty Eupwaikr Evwaon
HE nuepopnvia évapéng 1axuog tnv 01/01/2020.

o Tpotrotoinoeig ato AMXA 3: «Opiopodg piag Emixeipnong» (epapuoleral yia TAOIEG TEPIOGDOUG TTOU
Sexivov Tnv ) yera tnv 01/01/2020)

Tov OktwPpio Tou 2018, 10 IASB Tp0oERN 0TV €kBOGT TPOTTOTIOINCEWY TTEPIOPITUEVOU aKOTTOU aTo AlMXA 3
TTPOKEIPEVOU va BEATIWOEI Tov opiopd piag emixeipnong. Or tpotrotroinoeig Ba Bondroouv TIG eTaIpEiEs va
TTPOadI0PIoOUV av Wit aTTOKTNON ATTOTEAE TUVEVWON ETTIXEIPATEWY 1 ATTOKTNOT OTOIXEIWV TOU EvepynTIKoU. O
TPOTIOTTOINMEVOG OPIaUOG emanuaivel OTI ) ekpon Wiag emxeipnong €ival va Trapéxel ayabd kai utnpeaieg
OTOUG TTEAATES, EVW O TIPOYEVETTEPOC OPIOHAG £OTIACE OTIC ATTOBOTEIG UTTO TN OPPH HEPIOHATWY, XAUNAGTEPOU
KOOTOUG 1 GAWVY OIKOVOUIKWY OQEAWV OTOUG ETTEVOUTEC Kal O€ TPiToug. EmITTAéOV NG TpOTTOTIOINONG TOU
oplopou Tne emixeipnong, 10 IASB péow g ev Adyw ékdoang Tapéxel oupTTAnpwparnikh kabodriynan. O
Oupihog Ba egetdoel Ty emimmwaon 6Awv Twv Tapamavw oTi¢ OIKovouikéG Tou KataoTaoelg, av kai Oev
avapéveral va £xouv kapia. Ta avwtépw Exouv uloBeTnBei amd v Eupwraikh Evwaon We nuepounvia évapéng
1oxUo¢ Tnv 01/01/2020.

o AlXA 17 «Ac@alMioTIKEG ZUPBAOEIGH (EQUpUOTETI VIO ETAOIEG TTEPIODOUG TTOU {EKIVOUV THV 1 ETA
tnv 01/01/2021)

Tov Maio Tou 2017, 70 IASB 1poéfn atnv ékdoan evog véou Mpotutrou, Tou AMXA 17, 10 omoio avtikaBioTd
éva evdidueoo Mpotuto, 1o AMNXA 4. Zkomds Tou £pyou Tou IASB Atav n avammuén evédg eviaiou MpotuTou
Baaoiopévou oTig apxég (principle-based standard) yia Tov AoyiaTIKG XEIPIOUO OAWV TWV TUTTWV ACPANICTIKWY
ouppdocwy, ouuTIEPIAUBAVOEVWY KOl TWV CUHBACEWY avIao@AAIoNG Tou KaTéxEl Evag ao@aAIOTIKOS
popéag. Eva eviaio MpoTutio Baciopévo aTig apxéS Ba evioxUaEl TN CUYKPIGIMGTNTA TNG XPNHATOOIKOVOIKNAG
ava@opdc PETaCl OIKOVOMIKWY OVTOTATWY, dIKalodoaIwv Kai keahaiayopwv. To AMXA 17 kaBopilel Tig
OTTQITACEIG TTOU Ba TTPETTEN VO EQAPUOLEI Wi OIKOVOIKRA OVTOTNTA OTN XPNHOTOOIKOVOIKE TTANPOQGeNGN TToU
OxeTiCeTan Pe ao@aMIOTIKEG ouUBAOEIG TTou €kOidEl kal ouppacelg aviao@aAiong Trou Katéxel. O Ouihog Ba
€€eTaoEl TNV EMITTWON AWV Twv TTapatmavw oTIg OIKOVOUIKES Tou KataoTaaelg, av kal dev avapéveTal va EXouV
kapia. Ta avwrépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

e Tpomomoinoeig oto AAM 1 «Tagivopnon Ymoxpewoewv wg Bpaxumpodeopes i MakpompoBeopes»
(epappodleran yia eTROIEG TTEPIGSOUG TTOU EEKIVOUV TNV i pETd TV 01/01/2022)

Tov lavoudpio Tou 2020, 70 IASB Tpoéfn atnv ékdoon TpomoTroifcewy Tou AAM 1 ou emmpeddouy TIg

QTTQITATEIS YIA TNV TTOPOUCIACT TWV UTTOXPEWOEWY. ZUYKEKPIUEVA, O TPOTTOTIOINCEIS ATTOaaPnVvifouv Eva atmd

T KPITAPIO TAGIVOUNONG MIOS UTTOXPEWONG WG LOKPOTIPOBETN, TNV OTIAITNON YIA Mia ovToTNTA Va £XEI TO

dikaiwpa va avaBdAel Tov diakavovioud TG UTTOXPEWONG Yia TouhdyioTov 12 prveg WeTd Tnv Trepiodo
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avagopdg. O1 TpotromroIfaelg TepIAaPBAvouy: a) amood@rivion Tl 1o dIKdiwua Wiag ovidtnTag yia avapoAn
10U dlaKavoviguoU Ba TTPETTEN va ugiaTaTal KaTd TNV nuepounvia avagopdg, B) amoaarvion OTi n Tagivounaon
NG UTTOXPEWONG eV ETTNPEACETAI OTTO TIC TTPOBETEIG 1) TIPOTBOKIES TNG BIOIKNONG OXETIKA HE TNV £GACKNOT TOU
dIkaiwpatog avapolic Tou diakavoviapou, y) emegnyolv WS of guvBAkes daveiouol emmpedlouy v
TAgIVOUNON, Kal &) amooa@ivion Twv ATTAITHOEWY OXETIKA WE TNV TAGIVOUNGT UTTOXPEWOEWY HiG OvIATNTOG
TTOU TTPOKEITAI VAl ) EVOEXOUEVWG VO DIOKAVOVIOEl PETw EKOOONG 1BiWV CUPHETOXIKWY TITAWY.

O Ouihog Ba egetdoel v emimwon dAwv Twv Tapamavw oTi¢ OIkovouikéG Tou KartaoTaaeig, av kai dev
avayéveral va £xouv kapia. Ta avwtépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

AMNayég o€ AoyIOTIKEG TTONITIKES

O Opihog kal n Etaipeia mpoxwpnoav otnv uiobétnon tou AMXA 16 «MioBwaeigy amd v 1n lavouapiou
2019. To ANXA 16 eicdyel éva eviaio HOVTEAO avayvwpiong Twv MIGBWaOEWY OTIC OIKOVOUIKES KaTaoTdaelg. Me
Vv uloBétnon tou TpoTiTou 0 Ouihog w¢ pIoBwTAG avayvwpilel oty KOTAaTaoN OIKOVOMIKAG BEang
dIKaIWPaTa XProng GTOIXEIWV TOU EvEPYNTIKOU KAl UTTOXPEWOEIS HigBwang, TV nuepounvia Tou Ta hiIcBwpéva
mayla kaBioTavtal dIaBETIUa yia XpAoT. H AOYIOTIKA QvTIMETWITION TWV WIGBWOEWY yia TOUG KUITOWTES
Trapapével idia pe autr Tou AAIT 17,

O Ouihog kai n Etaipeia epdppoaav 10 AMNXA 16 xpnoipotroiwvTag v amlomoinuévn wébodo Wetapaong.
Z0pewva e T PEBodo autr], To TPATUTIO £QAPUOLETAI AVAdPOMIKA HE TN CWPEUTIKK ETTIOPACT TS EPAPUOYNS
TOU va avayvwpiletal v 1n lavouapiou 2019. Z0u@wva e Ta TTOPATIAVW, Ol GUYKPITIKEC TTANPOQOpPIES TOU
2018 dev éxouv emravadiatutwBei kal TTapouaiadovtal aUewva pe 6aa pofAémovav amd 1o AAM 17. O
aMayEg aTIG AoyIOTIKES TTOAITIKEC ava@opIKA e TIC WITBWOEIS avaAlovTal TTOPAKATW.

A. Q¢ pioBwThg

O Ouihog kai n Etaipegia pioBwvouv petagopikd péoa.

Q¢ pIoBwtrg, pe v TponyoUpevn AoyiaTikr TTOATIK, 0 OpiAog kai n Etaipeia tagivopoloav Tig JIoBwoEIs wg
AEITOUPYIKEG 1) XpnUOTOdOTIKEG WE Bdan Tv agioAdynan edv uetapiBadovrar 6Aor o1 Kivduvol Kal Ta 0QEAN TTou
£XOoUv OX£an He TNV Kup10TNTa €VOG GTOIXEIOU TOU EvePYNTIKOU, aveEdpTnTa amd Tnv TEAIK peTaBifacon A un Tou
TiITAOU KUPIOTNTOG TOU OTOIXEIOU auToU. ZUpewva We 1o AMXA 16, avayvwpiletal 10 dIKaiwua Xprong Twy
OTOIXEIWV TOU EVEPYNTIKOU KAl OI UTTOXPEWOEIS UiITBWwanG yia TIG TTEPICOOTEPEG OTTO TIG MIOBWOEIG OTIG OTTOIES
avTIOUUBAAAETAI WG PICBWTAG, EKTAC attd MICBWOEIS PIKPAG agiag, 0 TTANPWHES TWV OTTOIWV KATOXWEOUVTAV
e oTaBepn pEB0GO oV kaTdoTaon amoTeAeouATWY a€ OAn T didipKeia TG pioBwang.

Ta avayvwpiopéva dIKAIWPATA XPAONG TWV TTEPIOUCIOKWY CTOIXEIWV TOU EVEPYNTIKOU OXETICOVTal WE TIG
TTOPAKATW KATNYOPIES TTayiwv Kal TTapouaiddovTal aTo KovoUAl «AuAa TIAyIa TTEPIOUTIAKA OTOIXEIaY

O Ouihog amelkoviler TIC UTTOXPEWOEIS pioBwang aTa kovOUAIa «12. AoITréG JOKPOTTPOBETEG UTTOXPEWTEICH
kal «16. MpounBeuTéS Kal AoréG uTroXpewaeigy atnv Katdataan XpnuarooIKovopikng O¢ang.
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INUavTIKEG AOYIOTIKEG TTONITIKEG

O1niobwaeig avayvwpicovtal otny KatdaTaon XpnuatoolkovouikAg Oéong wg éva dikaiwpa Xprong atolxeiou
TOU evePYNTIKOU Kal pia utroxpéwan pioBwang, Ty nuepopnvia ou 1o picBwpévo Tayio kaBiaTartal d1a8Eaiuo
yia xpAaon. Kabe picBwya katavepeTal avaueaa aTny utroxpéwan HioBwang kai Tov Tko, 0 0TT0i0g XPEWVeTal
oTta amoteAéopara ag OAn Tn didpkela ¢ PicBwong, waTe va emiTuyxaveral éva otabepd EMITOKIO yia TO
UTTOAOITTO TG XPNHATOOIKOVOUIKAG UTTOXPEWGNS O€ KABE TTepiodo.

Ta dIKaliwyaTa Xpriong OTOIXEIWVY TOU EVEPYNTIKOU APXIKA ETTIUETPOUVTAI OTO KOGTOG TOUG, KOI OTN OUVEXEIX
HEIWVOVTAl KATA TO TT000 TNG CUCOWPEUPEVNG OTTOOREaNG kal TuxOv amopeiwang. To dikaiwpa xprong
amoaBévovtal aTn WikpdTePN TEPiodo WETagl TS WPEAIUNG CwAG Tou aTolxeiou A TG diApkKeEIag pioBwarg Tou,
pe T oTaBepn PEB0BO. H apxIKr ETILETPNON TwV SIKAIWPATWY XPAONG OTOIXEIWY TOU EVEPYNTIKOU ATTOTEAEITAN
amo:

e 70 TT000 TNG APXIKAG EMIKETPNONG TNG UTTOXPEWONS HigBwang,

o TIC TTANPWUES IOBWOEWY TTOU EyIVAV TNV NUEPOUNVIA EvapEng ) TIPIV OTTO AUTAV, HEIWPEVES KATA TO
TT000 TWV TTPOCTPEPOUEVWV EKTITWAEWV 1 GAWY KIVATPWY,

e TIC APXIKEG DOTIAVEG, TTOU Eival AUECT TUVOEDENEVEG e TO PiaBio,

e 10 KOOTN ATTOKATACTAONG.

TéNog, TpooapudlovTal O€ GUYKEKPIUEVES ETTAVAMETPATEIS TNG AVTIOTOIXNG UTTOXPEWANG MioBwang.

O1 umoypewoelg WioBwang umoAdoyiloviar apxikd otnv Tapoloa atia Twv pIcBwudTwy, ToU eV
katapARBnkav atnv évapén e HioBwang. Mpoefo@AolvTal pe To TEKPAPTO ETMITOKIO TNG HioBwang 1, €Gv auto
70 €mTOKIO BEV uTTopel va TTpoadiopioBei amd tn aUuBacn, We 1o diagopikd emtdkio daveiauol (IBR). To
O10QOopIKO emITOKIO dAVEIGHOU gival 10 KOOTOS TToU 0 MIoBWTAS Ba deeiAe va TTAnpwaoel yia va daveloTel 10
aTTapaitTo KEQYAAAIO, WOTE VO ATTOKTATEI £va GTOIXEI0 TTAPOMOIAG agiag e TO JICBWEVO OTOIXEID EVEPYNTIKOU,
0€ £va TTOPAOIO OIKOVOUIKO TrEPIBAAAOV Kall e TTapdE0IoUG 6POUS Kl UTTOBETEIC.

O1 umoypewael¢ piobwaoewy TepIAauBavouv Ty kabapn Tapoloa agia Twv:

0T0BepWV ITOWPATWY (GUUTIEPIAAUBAVOPEVOU KAl TWV «KAT 0uaiavy aTaBepwv HICBWHATWY),
METARANTWV HICBWHATWY, TTOU EEAPTWVTAI OTTO KATTOIOV JEIKTN,

UTTOAEIMPATIKAG agiag, TTou avapéveral va TTANpwoEi,

TIMAG EEA0KNONG EVOS BIKAIWMPATOS Ayopds, €AV 0 EKUIOBWTAG eival oxeddv aiyoupog 611 Ba eEaoKnAoEl
70 OIKAiWWa,

e Kupwoewv AfEng piag pioBwang, v 0 ekUIoBWTAG eIAEEEI auTd TO dIKAiWHA.

MeTa TV apxIKr) TOUG ETIKETPNON, Ol UTTOXPEWOEIS WioBwong audvovTal armod 70 XPnHATO0IKOVOUIKO KOGTOG
TOUG KaI PelwvovTal atmd Tnv TTAnpwur Twv PIoBwpdTwy. TEAOG, ETavekTIHwVTal 6Tav UTTAPXEI aAAayR: a) oTa
pioBwyara egaitiag ahayng kamolou deikn, B) oTnV eKTiUnon Tou TOCOU NG UTTOAEIMPATIKAG agiag, TTou
avapéveral va TAnpweei, 1 y) atnv agioAdynan evog dikaiwPaTog EMAOYAG ayopdg fi ETEKTACNG, TTOU Eival
OXeTIKA BEPaio 6Tl Ba e€aoknBei 1 evdg dikaiwuarog emAoyAs AqEng Tng oluPaang, TTou gival oxeTIka BEalo
6t dev Ba eGaoknBei.

87



LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

O Ouihog kai n Etaipeia katé v petdpacn ékavav XpAon Twy TTOPAKATW TTPOKTIKWY OIEUKOAUVOEWY TTOU
mpoPAETTovTal amrd 1o AMXA 16 yia pioBwoeig Tou gixav TagivopunBei wg Asiroupyikég, oUpewva e 10 AATT17.

o  Xpron Twv TponyoUuevwy aflohoyfoewy, o1 0TToieg £yivav Kara Tnv epappoyr Tou AAIM 17 kair g
Aigppnveiog EAAMXA 4, wate va mpoodioploTei €dv pia ouppacn mepiéxel Picbwon, A €dv pia
oUpBaon eivar YioBwan oty nuepounvia TG apxIKAS EPAPMOYIC.

e Xpron Tou AoyIoTIKOU XeIPIGHOU TwV AEITOUPYIKWY PIOBWOEWY yia PIoBWaEIs TTou £xouv dIGPKEI
MIKPATEPN TWV 12 pnvv kard tnv 1n lavouapiou 2019.

o Xpron evd¢ eviaiou TPOECOPANTIKOU €ETTITOKIOU O€ XOPTOQUAGKIO HICBWOEWY pe Trapduola
XAPOKTNPIOTIKAL.

e  Efaipean Twv apyIKwv GUECWY dATTAVWY VIO TV ETTIPETPNON TwV SIKAIWPATWY XPACNS TwV Trayiwv
TIEPIOUTIAKWY CTOIXEIWV KATA TNV NUEPOUNVIa TNG TIPWTNG EPAPKOYIC.

B. Q¢ ekpiobwTig

Otav evowyarta mayia ekpioBwvovTal he Xpnuarodotikh Wicbwaon, n mapoloa atia Twv MICBwHATWY
KaTaxwpeital wg amaitnan. H diagopd PeTacy Tou WIKToU TToo0U NG aTmaithong Kal Tng Tapoloag agiag me
amaitnong Karaxwpeitar w¢ avaBaAAduevo xpnuatooikovopiké éoodo. To éoodo amd v ekpioBwon
avayvwpiletal ota amoteAéauaTa XpAong katd ) didpkela TG picBwaong xpnaidoTrolwvTag Tn peBodo g
kaBapng emévouang, n omoia avtimpoowTtelel pia aTabepr| Tepiodikh amddoan. O Ouihog kai n Etaipeia dev
avTioupBaAlAovTal e TV 181TNTA TOU EKUITOWTH.

I. Emidpaon aTig Oikovouikég KaraoTaoeig

Emdpdoeig amod Tnv uioBétnon Tou AMNXA 16 otnv mepiodo:

Q¢ amotéAeaua amod Ty TpwTn epapuoyn Tou AMXA 16, ge oxéon pe TIG MICBWOEIS TTOU TTPONYOUUEVWE ATaV
TagIVOUNUEVES WG AeIToupyIkeES, kata Tnv 31/12/2019 o Ouihog avayvwpioe € 983 xIA. dikaiwyarta xpAong Kai
€ 765 I\ uoxpewaeig pioBwaong evw n Etaipeia € 317 xIA. kai € 245 xIA. avrioToixa.

EmmAéov, o€ oxéon pe TI¢ Tapamavw piobwaoelg o OpIAog avayvwpioe aToaRETEIS KAl XPNUATOOIKOVOMIKA
€¢oda avri yia £¢oda amd piobwaoeis. MNa v xprion tou éAnge v 31/12/2019 o Opidog avayvwpioe € 232 xIA.
amooPéoeig kal € 34xIA. xpnuatooikovouikd £¢oda v n ETaipeia € 76 xIA. kai € 9 xIA. avtioToixa.

4.2, InpavTikEG AOYIOTIKEG EKTINATEIS KAl KPITEIG TNG DIOIKATEWS

H olvTagn oIkovouIKwy KaTaoTaoewy, oUpewva We ta AMTLX.I., amairei T dievépyeia eKTINACEWY Kal TV
uI0B€TNaN TTaPAdOXWY, OI OTTOIEG EVOEXETAI VA ETTNPEACOUV TA AOYIOTIKA PEYEBN TWV TIEPIOUTIAKWY OTOIXEIWV
Kal UTTOXPEWOEWY, Twv ouvalaywv Trou éhafav xwpa kard tn didipkela G TepIddou, Kabwg Kal Tig
ATTQITOUMEVEG YVWOTOTTOINCEIS VIO EVOEXOUEVEG OTTQITAOEIG KOl UTTOXPEWOEIG, KOTA TV nuEpounvia auvtagng
TWV OIKOVOUIKWY KATAoTAOEWY,. O1 EKTIUATEIG KAl 01 OXETIKEG HE AUTEG TTAPABOXES avaBEwPOUVTal OE OUVEXT
Baon. MNa m ouvragn Twv evotroinuévwy Kai Taipikwy OIKoVoPIKwy KataoTaoewy, o1 anpavTIKEG AOYIOTIKEG
EKTIMAOEIC KOl TTAPAdOXEC TToU £xouv UI0BeTNBE ammd T Aloiknan yia TV EQOPHOYH TWV AOYIGTIKWY TTONTIKWY
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10U Opidou, kaBwg Kal o1 KUpIeg TINYES aBePaidTnTag Tou ETMEEALOUV TIC EKTIUATEIS £ival IDIEC JE EKEIVES, TTOU
giyav ul0BenBei Katd v KarapTion Twv eTolwv Oikovopikwy KataoTtdoswv g xpriong mou éAnge v 31n
Aekepppiou 2018.

5. MAnpo@opnon kard Touéa

O Opidog epappolel 1o AMXA 8 «Acitoupyikoi Topeicy alpewva Pe Tig dIaTateI Tou otmoiou, 0 KaBopITudS
TWV AEITOUpYIKWY Topéwv Bagiletar ot «dI0IKNTIKA TTPOCEYYIoN» Kal €mMBANEI n TTAnPoPOPNCN TToU
yvwaoToTrolgital GwTepIkd va gival auTh TTou Baadidetal oTnv ECWTEPIKA TANPo@SPNaT. To AloiknTiko ZupBoUAio
NG ETaipeiag ouviaTd Tov KUpIo AATIT ETTIXEIPNHUATIKWY ATTOQACEWY Kal £XEI KOBopiael Toug KATWOI TOpEIC
AEITOUPYIKAG BPaCTNPIOTNTAG, KUPIWG OTN YEWYPAPIKS TepIoX NG EANVIKAG ETIKpATEIag, aMd Kal €KTOS
QUTAG:

Kara tnv 31 AekepBpiou 2019 o Opidog diaxwpileTal ae Tpeic AeIToupyIKoUg TOEIC:

(1) ®appako
(2) KaMuvTiké- Mapagdpuako
(3) Ymmpeaieg

Ta amoteAéopara Twv Topéwy autwy kata Tnv 31 Aekepppiou 2019 kai 31 AekeppBpiou 2018 Exouv wg €¢AG:

31/12/2019
. KaAAuvTIKO - . .
ddappako Napagapuako Ymnpeoieg Zivolo

MwARoeig 28.598 3.494 1.496 33.588
MikT6 KépOOG 14.666 475 803 15.944
AmooBéaeig (1.209) (148) (63) (1.420)
XpnuaTooikovouikd é00da — (£60da) (1.623) (198) (85) (1.906)
Képdn /(Cnuieg) TTpo @ dpwv 2.806 (904) 214 2.116
®dpog i00dnuaTog 2.735 334 143 3.212
KEpdn / (Znpieg) petd amd @ dpoug 5.541 (570) 357 5.328
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31/12/2018
. KaAAuvTIKG - . .
dappako MapagappaKo Ymnpeoieg ZivoAo

MwARoeig 29.472 3.115 1.471 34.058
Miktd k€ pSog 16.569 322 928 17.819
AmooBéaoeig (1.025) (108) (51) (1.184)
XpnuaTooikovouikd £00da — (£60da) (1.643) (173) (82) (1.898)
Képdn /(Cnuieg) TTpo @ dpwv 3.588 (1.021) 294 2.861
®b6pog €l00dApaTog (1.393) (147) (70) (1.610)
KEpdn / (Znpieg) petd amd @ dpoug 2.195 (1.168) 224 1.251

Ta meplouaiakd oToIXEIO KAl 01 UTTOXPEWOEIS TWV Topéwv Katd Tnv 31 AekeuBpiou 2019 kai 31 Aekepppiou 2018 kal
01 £TeVOUOEIS VIO ATTOKTNGT TIEPIOUTIAKWY OTOIXEIWY EXOUV WG EEAC:

31/12/2019
ddappako I'I};(;);t\:;l;::x-o Ymnpeoieg Zovolo
Keg ahaiouy ke dammaveg 2.057 251 108 2.416
Meplouaiaka aToikeia 42.080 5.141 2.201 49.422
YTTOXPEWOEIG 54.317 6.636 2.841 63.794
31/12/2018
. KaAAuvTIKO - . .
Pdappako Napagépuako Ytnpeoieg Zuvolo
Keg ahaiouy ke dammaveg 893 94 45 1.032
Meplouaiaka aToikeia 36.255 3.832 1.810 41.897
YTTOXPEWOEIG 53.130 5.615 2.652 61.397
NMwAnoeig 31/12/2019 31/12/2018
EMada 20.972 21.729
Eupwmaikr) Evwon 10.976 11.346
NOMTEG XWPES 1.640 983
33.588 34.058

To 2019, o1 evomroinuéveg MwAnoeic Tou Ouihou Lavipharm diauopewbnkav oe € 33,6 ekar., EMPBAPUUEVEG e
rebates kai claw-backs Uwoug € 3,6 ekart. (2018: € 0.6 ekat.) Adyw arayic Tng vopobeaiag. ETopévig, xwpig
TO AVWTEPW TTOCG, 01 EVOTTOINUEVES TTWARCEIS Dlauop@wenkav ae € 37,2 ekart. amd € 34,6 ekar. 10 avtioToIxo
mepoivé didatnua, Tapouaiddoviag auénan 7,5%.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H kUpia xwpa (£dpa) Tou Opidou ival n EAMGBa. O1 repioxég Aeimoupyiag ivar Kupiwg o1 ToTTo1 TwAnong Twv
TTPOIGVTWY KAl UTTNPECIWV KAl 01 TOTTOI TTAPAYWYIS AUTWV.

6. Aorrd Aeitoupyika é00da - (£§0da)

OMIAOZ LAVIPHARM

Noird Asitoupyikd €é00da 31/12/2019  31/12/2018
no.z. 76 68
NomTéG TTPOpNBEIES KAl JEOTTEIES 9 13
‘Eooda amé evoikia 130 126
‘Ecoda amo mapoyr| utnpeaiwv 2.441 1.392
‘Ecoda dkawpdrwy (Royalties) 41 30
‘Ecobda amd mopayxwpnon SIKAIWUATOS dIavOug 497 464
Nomd £é00da 417 1.073
ZuvaoMaypariké kEpdn 13 5
‘Ecodo amd axpnaiyotrointn TpoRAewn ££68wv - 6
Amolnpuiwon amé diakotm aUuBaong diavourg - 240

3.623 3.417
Noitra Asitoupyikd £€§08a 31/12/2019  31/12/2018
2UVONOYHOTIKEG CNMIES (9) (10)
Nomré £€0da (654) (229)

(663) (239)

Noiré Acitoupyikd €008

LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018

‘Ecoda amd evoikia 246 242
‘Ecobda Sikawudtwy (Royalties) 41 30
‘Ecobda amd mapoyn utnpeaiwv 1.256 1.392
Amolnuiwon amé diakoTm) oUuBaong diavoung - 240
‘Ecoba amd mapaywpnan SIKAIWPOTOS diavourg 497 464
Nomré £é00da 329 812
ZuvoMayparikd kEpdn 13 5

2.382 3.185

Noitrd Asitoupyikd £€oda
Nomé £€oda
ZuvoNaypaTikEG Cnpieg
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

7. 'E¢oda dioiknTiKNG AciToupyiag/Acitoupyiag diaBéocwg/épeuvag Kai avaTrTuéng

OMIAOZ LAVIPHARM

Ymdpyouv Rebate kai Clawback o€ peiwan twv mwAioewv Oyoug Eupw 3 599 (2018: Eupw 562)

‘E€oba Sloiknong 31/12/2019 31/12/2018

ApoIBég kai £€0da TTPOCOWTTIKOU 2172 2.221
AuoiBég Tpitwv 2.049 1.971
Mapoxég Tpitwv 347 311
®dpoi kai TEAN 177 179
Aidgopa £¢oda 354 340
AmooBéaeig (anu. 11,12) 315 234
Zivoho 5.414 5.256
‘E€oba S1a08g0ng 31/12/2019 31/12/2018

ApoIBég kai £€0da TTPOCWTTIKOU 3.253 2.842
AuoiBég TpiTwv 1.676 1.858
Mapoxég Tpitwv 419 627
®opol kai TEAN 292 241
Rebate - 1.032
Claw back - 1.235
Aidgopa £¢oda 2197 1.892
AmooBéoeig (onu. 11,12) 227 126
Zivoho 8.064 9.853
‘E€oda épguvag Kal avamTugng 31/12/2019 31/12/2018

Aidgopa £¢oda 290 410
AmooBéaeig (any. 12) 454 446
Zdvolo 744 856
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

‘E€08a B101KNTIKAG AsiTOUpyiag
Mapoxég o€ epyalopévoug
NonTég apoIBEG TpiTwv

Mapoxég Tpitwv

®bpol & TEAN

Nomré £¢0da

AmooBéoeig (ony. 11,12)

‘E€0da Aeitoupyiag Siadéocwg
Mapoxég o€ epyalopévoug
Nomrég apoIBEg Tpitwv

Mapoxég Tpitwv

®b6por & TEAN

Rebate

Claw back

Noma £¢oda

AmooBéoeig (onu. 11,12)

‘E€¢oda épeuvag Kal avamTu§ng
Nomré £€0da
AmooBéoeig (any. 12)

LAVIPHARM ETAIPEIA

31/12/2019  31/12/2018
1.915 1.909
1.126 1.049

317 341

161 142

315 307

283 229

4117 3.977
31/12/2019  31/12/2018
584 622

1.063 1.406

291 326

112 128

- 90

- 123

192 140

54 40

2.296 2.875
31/112/2019  31/12/2018
290 410

454 446

744 856

[a ™ xpron mou éAnge Tnv 31 AekepuBpiou 2019, ata é€0da Tou Opidou TrepiAapBavovTar apoiBES G
ENEYKTIKAG €TAIPEIOG UYPOUC EUpw 5 TTOU 0POPOUV O€ ETTITPETTOMEVEG N EAEYKTIKEG UTTNPETIEC.

8. NMapoyég oc epyadopévoug

MioBoi kal nuepopioBia
EpyodoTKEG EI0QOPEG

MpdBAewn ammolnuiwaong Aoyw €&6dou amod v utmnpeaia (onu.23)
NonTég TTapoxEG o€ epyalopévoug
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OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

6.736 6.700
1.718 1.653
422 114
203 192
9.079 8.660




LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

MioBoi kal nuepouioBia 4.431 4.570
EpyodoTikég e10¢p OpEg 1.146 1.129
MpoBAewn amolnuiwong Adyw £€6dou ard Tnv utnpecia (onu.23) 208 67
NonTég TTapoxEG o€ €pyalouévoug 170 163

5.955 5.929

9. Xpnuartooikovopika éooda / (€§0da)

XpnuaTtooikovouikd éooda

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

Tokol £é00da

21 29

Z0UvoAo

21 29

Xpnuatooikovouika é§oda

31/12/2019 31/12/2018

Tékol £¢oda

(1.927) (1.927)

Z0UvoAo

(1.927) (1.927)

XpnUaToOIKOVOHIKG é008a
Tokol é006a

Zuvolo

Xpnupatooikovopika é§oda
Tokoi £€0da
Zivolo

Atropgiwon oUPPETOXNAS O€ BuyaTPIKEG ETAIPEIES
Atropeiwan gupueToxAG o€ Buyarpikég eTaipeieg (anu.13)
Zovolo
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31/12/2019 31/12/2018

21 33

21 33

31/12/2019 31/12/2018

(1246)  (1.324)

(1.246)  (1.324)

(1225  (1.291)

31/12/2019 31/12/2018

(3000 (3.900)

(300)  (3.900)




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

10. ®6pog e160dANOTOG

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TpéExwv @OPOg £I000APATOG 36 8
AvaBoMépevog @6pog (onu.22) (3.248) 1.602
(3.212) 1.610

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
AvaBaldpevog @opog (anu.22) (3.334) 1.642
20voho (3.334) 1.642

ZUPowva pe TIG d1aTaEEIS TNG EAMNVIKAS @OpoAoYIKAG VOU0BETTag 0 GUVTEAEDTIS POPOU €I00BALATOC, KATA TV
31 AekepuBpiou 2019 eivar 24%.

H EAnNVIKA @opoAoyIKr VOUOBETia Kal 01 OXETIKEC DIATALEIC, UTTOKEIVTAI O€ EPUNVEIES ATTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig pdpou elgodAUaTog KaTaTiBevTal aTIC GOPOAOYIKES apxEC o€ eTaIa BAaT, aANG Ta KEPON
i ol {nuiE¢ TTou dnAwvovTal, yia GoPOoAoYIKOUG GKOTTOUG, TTAPAUEVOUV TTPOCOWPIVA EKKPEUEIC €W GTOU Ol
@opohoyIkéS apxég eAEyCouv TIG popoAoyikéG dnAwaeig kai Ta BiBAia Tou popoAoyoupevou, Kal e BAan Toug
eAéyxoug autoug, Ba oplaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWTEIS. O1 popoAoyIKES (nHIES, OTO
BaBud mou autég avayvwpilovialr amd TIC GOPOAOYIKEC apXEC, WTTOpoUV va XpnolgotroinBolv yia 1o
OUNYNQITHG KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU aKOAoUBoUV T XprAan TTou agopouly.

Ma1ig xprioeig 2011 éwg kai 2018, o1 eTaipeieg Tou Ouihou Tou dpaatnpiomolotvial otnv EAAGSa Kal TTAnpolv
Ta OXETIKG KPITAPIO UTTaywynS aTov Gopoloyikd EAeyxo Twv Opkwrwv EAeyktwv AoyioTwy, éhaBav ‘EkBean
®opoloyikAc Zupudpewang, oupewva e Ty Tap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai Tou GpBpou 65A
map.1 7ou N.4174/2013, xwpig va TTpokUyouv ouciwdelg d1aQopES. ZUNQwva We Tnv eykukAio MOA. 1006/2016,
Ol ETAIPEIES 01 OTTOIES £X0UV UTTaYBei aTOV WG Avw EI0IKO PopoAoyIKd EAeyxo Bev ¢alpolvtal amd Tn dievépyeia
TOKTIKOU €Aéyxou ammd TIG appodieg oporoyikés apxés. H Aioiknan Tou Opilou exTiud 611 O€ evdexOpEVOUG
peEANOVTIKOUG eTTaveAéyxoug amé TIG QOPOAOYIKEG apxEs, edv Tehikd dievepynBoulv, dev Ba TpokUywouv
emTTPOOBETEG POPOAOYIKES DIAPOPES e anuavTIKn emidpaan aTig Oikovouiké KataoTaoelg.

Ma 1 xpRon 2019, o €181kdg EAeyxog yia T Aqun ExkBeang GopoAoyikhg Zuppopewaong BpiokeTal o€ CEAIC
KQI TA OXETIKA QOPOAOYIKA TTIOTOTTOINTIKA TTPOPAETTETAI VA XopnynBouv Petd T dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv g xpRong 2019. Av péxpr Tnv oAokARpwan Tou @opoAoyIkoU eAEyXOU TIPOKUWOUV TIPOCBETEG
POPOAOYIKEG UTTOXPEWOEIG EKTIMATAI OTI AUTEG Bev Ba éxouv ouaiwdn emmidpaon aTig Oikovouikés KataoTaoelg.
Z0Jowva Pe TNV TPOOPATn OXETIKR vopoBeaia, o éAeyxoc kai n €kdoon TG ‘EkBeang Popohoyikig
ZUPPOpewaong 1oxUel yia TIS Xproelic 2016 Kal EQeERC ae TTPOIPETIKI BATN.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Znueiwveral 611 v 31/12/2019 mapaypdenkav ol xproelg éwg Tnv 31/12/2013 cupewva pe TIg dIATAEI TG
mrap. 1 1ou GpBpou 36 Tou N. 4174/2013.

O @dpog, eTmi Twv KePdWY TTPO POPWY Tou ouilou, Biagepel ammd T0 BewpnTikG TTOCO TTOU Ba TIPOEKUTITE
XPNOIHOTIOIWVTAS TOUG EYXWPIOUS GUVTEAETTEC POPOU, ETTI Twv KEPAWV TNG KABE evotToloUpevng eTalpeiag. H
d10Qopa Exel WS £CAG:

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Képdn /({npieg) po popwv 2.116 2.861
®dpoi uTToAOYICOUEVOI E TOUG EYXWPIOUG OUVTEAEOTEG OTA KEPDN 508 (292)
Eigédnua pn utrokeiuevo ae ¢dpo (6) (8)
‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg GKOTToUG 695 1.608
Emidpaon 81agp opag ¢ opoAoyIKWY GUVTEAECTWY 221 161

Avayvwpion avaBaMduevng @ opoAoyIkAG amraimaong €T
HETAP EPOUEVWV POPOAOYIKWV Cnuitov
Z0voho Popwv Eioodrparog (3.212) 1.610

(4.631) 141

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

Kepdn / ({nuieg) Tpo ¢ bpwv 2115 612

®dpoi uTToAOYICOUEVOI IE TOUG EYXWPIOUG GUVTEAEOTEG 508 178

Eig6dnua pn utrokeiyevo ae ¢ opo (6) (8)
‘E€oda un avayvwpifoueva yia ¢ opohoyikoUg GKOTIoUS 401 1.322
Emidpaon 810¢p 0pds @ 0poAoyIKWY GUVTEAEOTWY 217 150
Avayvwpion avaBoMépevng @ opoAoyikAG atraimnong e (4.454) )
HETAPEPOUEVWV OPOAOYIKWY NItV '

20voAo @ 6pou €I00dANATOC (3.334) 1.642
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

11. Evowpora mdyia

01/01/2018

Atja kmiang

TWPEUPEVES aTTOOPETEIG

AvaméoBeatn oia

AvaméoBeotn ogja 01/01/18

Mpoabrikeg

MwAioeic — Alaypagég

MuwAjoeig - Aiaypagés (amooBeaBéva)
Amoopéaeis Mepiddou

AvaméoBeatn oja 31/12/18

31112/2018

Agja kThong

YWPEUPEVEC aTTOOPETEIS
Avaméofeon ogja

Avaméofeotn ogja 01/01/19
Mpoabrikeg

Mwioeic — Alaypagég

MwAioeic - Alaypagég (amooBeadéva)
Amoopéaei Mepiddou

ATTOUEIWTEIS

AvaméoBeotn ogja 31/12/19

31112/2019

Agja kmiang

TWpeUPEveS amooBEoEig
Avaméofeatn oia

OMIAOZ LAVIPHARM
, . . Mnyavhpara
rmeda- Kripi Mer IK
Olrlé:résgq Texvm‘:i( ?Eivu E :n(g:g ’ kai Aormog Zovoho
E§omAiopog

9.194 7.530 579 16.383 33.686

- (3.526) (563) (14.321) (18.410)

9.194 4.004 16 2.062 15.276
9.194 4.004 16 2.062 15.276
38 8 635 681

(184) (184)

- - 184 184

- (297) (5) (326) (628)

9.194 3.745 19 2.371 15.329
9.194 7.568 587 16.834 34.183

- (3.823) (568) (14.463) (18.854)

9.194 3.745 19 2.371 15.329
9.194 3.745 19 2.371 15.329
594 13 1.241 1.848

(59) ) (64)

- 55 9 64

(303) (3) (349) (655)

- (85) - - (85)

9.194 3.951 29 3.263 16.437
9.194 8.162 545 18.066 35.967

- (4.211) (516) (14.803) (19.530)

9.194 3.951 29 3.263 16.437 |
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

., . . Mnxavipata
e ot "™ ot s
E¢omAiopdg

01/01/2018

Atia kthong 9.194 7.529 207 13.791 30.721
Zwpeupéveg amooBEoEig - (3.526) (191) (11.817) (15.534)
Avaméofeatn aia 9.194 4.003 16 1.974 15.187
AvaréoBeatn agio 01/01/18 9.194 4.003 16 1.974 15.187
MpoaBnkeg - 38 3 633 674
MwAnoeic — Alaypagég - - - (36) (36)
MwAnoeic — Alaypagéc (amoofeaBévTa) - - - 36 36
AmooBéoeig repi6dou - (297) (5) (313) (615)
AvaméoBeatn agia 31/12/18 9.194 3.744 14 2.294 15.246
31/12/2018

Agja kThong 9.194 7.567 210 14.388 31.359
ZWPEUPEVES OTTOTBETEIG - (3.823) (196) (12.094) (16.113)
AvamooBeotn atia 9.194 3.744 14 2.294 15.246
AvarooBeatn agio 01/01/19 9.194 3.744 14 2.294 15.246
MpooBrikeg - 594 7 1.239 1.840
MwAnoeic — Aiaypagég - - (40) (9) (49)
MNMwAnoeig — Alaypagég (amooBeabévTa) - - 40 9 49
ArmooBéoeig epi6dou - (303) (3) (338) (644)
ATTopEIwoEIg - (85) - - (85)
AvarooBeaTn agjo 31/12/19 9.194 3.950 18 3.195 16.357
31/12/2019

Aia kThong 9.194 8.161 177 15.618 33.150
ZWPEUPEVEG OTTOOBETEIS - ATTOUE IWOEIG - (4.211) (159) (12.423) (16.793)
AvamooBeotn atia 9.194 3.950 18 3.195 16.357

Mapakdrw Tapouaialovtal Ta emeVOUTIKA akivnTa Tou Opikou kai g ETaipeiag

EYAOIEz ASIEX
31/12/2019 31/12/2018

Akivnto otn Kngioia 162 143
AxivnTo £11i TG 0600 Melpaiwg 409 365
Akivnto atn MuAaia Oea/ikng 1.114 1.145
Axivnto ato PoUg 498 433

2.183 2.086

‘Ecoda atmo emevdUTIKA aKivTa TNV ETOPEVN

TTEVTOETIO
‘Ewg Eva ETog 121
‘Eva wg Mévte Em 485
20volo 606
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

O Opihog Lavipharm pioBuwvel pe xpnuatodotikéS PioBwaelg yrimeda, KTipia kai Aoimd e€omhioud. 10 TAaiolo
NG QPTIOTEPNG UAOTIOINGNG TOU XPrHOTOOIKOVOMIKOU KAl ETTIXEIPNUATIKOU oXediou NG ETaipeiag, Tnv xpAon
2008, rpayuaToTroIBnke CUPPWVIa TTWANCNG KaI AKPOXPOVIOE eTTaveKUioBwang emmi akiviTou Tng Lavipharm
otnv MNaiavia pe v Tpdmeda ATTiKAC. H oupewvia epIAdupave Tnv TTWANGN TOU OKIVATOU avTi TOU TTOO0U Twv
€ 14 000 ka1 v emavekioBwor) Tou yia 25 xpovia We dikaiwpa emavayopds oty Ty Tou 1 €. Mépog Twv
e10epyOpevWV Ke@aAaiwv O1aTéBnKe yia Ty £COQANON daveIouoU, v TO UTTOAOITTO KEQAAQIO BIaTéBNKE yIa TNV
avamrugn Twv dpacTnpiothTwy Tou Opidou. To avamdoPeato uTdAOITIO TOU €v AGyw CKIVATOU, KATA ThV
nuepopnvia g TwAnang avipxeto oe € 13 181. H Bemikr diagopd (€ 819) Tou Tpoékuwe amd v TIUA
TWANGNG Kal TN AOyIOTIKA agia ToU aKIVATOU KaTayxwperBnke w¢ 0000 ETTOPEVWY XPACEWY KOl HETAPEPETAI
TUNHATIKG 0TNV KATAGTAON GUVOAIKWY €00dwv Kad’' 6An Tn didpkela TG Jigbwaong.

Tov Ampikhio 2017 n Etaipeia Lavipharm A.E. mpoxwpnae o€ avadidpbpwan TG EaveKUiobwaong PEXP! ToV
AtrpiAio 2039. Ztnv TTapouca TEPiodo, Ta GUVONIKA £50da weeARBnKav katd € 27 (2018: € 27).

Kara mv 31 AekepPpiou 2019, n avaméofeatn agia Twv pIoBwuévwy ammobnkwv- KTipiwv, Kal Tou AoITou
ecomhiapou rrav € 10 819 kai € 50 avrioToixa (31 AekepBpiou 2018: € 11 115 kai € 56 avrioToIxa).

211¢ TPoaBAKES TNG Xprang Tou Opidou kai TG ETaipeiag yia ta evowuara ayia mepiAappavovial € 742 xiA.
TTAYI0 T OTTOIA €ival UTTO KTEAEDT).

Emi Twv evowpaTwy Trayiwv £X0uv eyypagei TpoaNUEIWAEIS UTTOBAKNG O akivnta TNG UNTREIKAS Uwoug Eupw
11 284 ot etaopdahion daveiwv Tng ETaipeiag kar pubuiocwv ogeiAig atn AQY.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

12. Auha TrEpPIOUTIAKG OTOIXEIO

OMIAOL LAVIPHARM
. Nopaywpnoeig & Mormég Alkaiwpata
Efoda Akaiwparta oy AOWHATEG xpnong Zovoho
avamTigewg R . ,
1310KTNOi0G QKIVNTOTIOIROEIS  OUTOKIVATWV
01/01/2018
Aja kTiong 4,655 34.455 308 39.418
ZWPEUPEVEG TTOOPETEI (3.575) (32.637) (110) (36.322)
AvamoaBeom ogja 1.080 1.818 198 3.096
AvamooBeom ogjo 01/01/18 1.080 1.818 198 3.096
Mpoabnkeg 160 49 142 351
NwMaeic - Alaypapég (400) (11.542) - (11.942)
Amooféaeig epiddou (199) (318) (39) (556)
ATTOPEINTEIG (224) - - (224)
AvTIOTPOQ N CTTOPEIWTEWY 400 11.542 - 11.942
AvamoaBeom ojo 31/12/18 817 1.549 301 2.667
31/12/2018
Aja kTiong 4415 22.962 450 27.827
ZWPEUPEVEG OMTOOPETES - CTTOUEITEIS (3.598) (21.413) (149) (25.160)
Avaméofeom otia 817 1.549 301 2.667
AvamoaBeom ajo 01/01/19 817 1.549 301 - 2.667
Mpoabnkeg 340 108 120 983 1.551
NwAjoeis - Aioypapég - (173) - - (173)
Amooptaeic mepiddou (205) (275) (53) (232) (765)
Amopeiwoeig - (40) - - (40)
AVTIOTPO®1 OTTOUEIWTEWY - 173 - - 173
AvamooBeom ojo 31/12/19 952 1.342 368 751 3.413
3111212019
Aja kTiong 4,755 22.897 570 983 29.205
ZWPEUPEVEG OMTOOPETEIS - CTTOEITEI (3.803) (21.555) (202) (232) (25.792)
AvamooBea offa 952 1,342 368 751 3.413 |
Y1moxpewoeig AeIToupyIkwv picOwpaTwy 31/12/2018 920
(Meiov): MioBwoeig ektog Tediou @ apuoyng AMXA 16 -39
Zivolo 881
ZraBpiopévo péco diapopikod eTmokio v 1n lavouapiou 2019 5%
Amotiunon og mapoUoa afja Tnv 1n lavouapiou 807
YToxpewoelg Higdwaewv Tou avayvwpiotnkav Tnv 1n lavouapiou 2019
€K TWV OTTOIWV
MakpoTIpOBETES UTIOX PEWOEIG MICBWOEWY 588
Bpayumpdbeapeg uTox pewoeig JITBWoEwWY 219
ZuvoAikég uTroxpewoelg piodwaoewv TNV 1n lavouapiou 2019 807
fwg 1éroug 1 éwg 2 €t 2-5 ¢ Zovoho
KaBapn mapouoa agia umoxpéwang 240 240 285 765
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

Mapaywpnozig & Moimég Aikaiwpara

‘E¢oda . , , ,
; Aikaiwpata fioy. . aowyaTeg XPAONS Zivoho
avamigswg I310KTNGiOG  OKIVNTOTIOINGEIS  OUTOKIVATWY
01/01/2018
At kmriong 4.667 30.809 18 35.494
ZWwPEUpEVES amooBEatic (3.586) (29.295) (17) (32.898)
AvaméoBeom atjo 1.081 1.514 2.596
AvaméopBeom agjo 01/01/18 1.081 1.514 1 2.596
MpooBrikeg 160 49 56 265
NMwAjoeis - Aaypagég (400) (11.542) - (11.942)
AmooBtaeig mepiddou (199) (247) (1 (447)
Amopewoeig (224) - - (224)
AvTIOTPOQ 1 CMTOWEIWOEWY 400 11.542 - 11.942
AvaméoBeom agjo 31/12/18 818 1.316 56 2190
311212018
Agja kmong 4427 19.316 74 23817
ZWPEUWEVES OMTOORETES - OTTOUETEIG (3.609) (18.000) (18) (21.627)
AvaméaBeam afjo 818 1.316 56 2.190
AvaméoBeam agjo 01/01/19 818 1.316 56 - 2190
Mpoobrikeg 340 108 27 317 792
NwMoei - Alaypagéc - (173) - - (173)
AmoopEaeic Tepiodou (205) (248) - (76) (529)
AvTIoTPOQN CTTOpEITEWY - 173 - - 173
AvamooBeatn agja 31/12/19 953 1.176 83 241 2.453
311212019
Ao kmriong 4.767 19.251 101 317 24436
ZWPEUWEVEG QMTOORETEIS - OTTOE TEIG (3.814) (18.075) (18) (76) (21.983)
AvaméoBeom atjo 953 1.176 83 241 2.453
Ymoxpewoeig AeiToupyIkwv pigwpaTwy 31/12/2018 272
(Meiov): MioBwae g ektog Trediou e apuoyng AMXA 16 -39
Zovolo 233
Y1abuiopévo péao Olagopikd emmokio Ty 1n lavouapiou 2019 5%
Armotiunon og Tapotoa agia mv 1n lavouapiou 216
Ymoypewoeig p1Io8woewv Tou avayvwpiotnkav Tnv 1n lavouapiou 2019
€K TWV 0TToiWV
MakpoTrpdBeaeg UTIOX PEWTEIS PITBWOEWY 144
BpayumpdBeapeg utoxpewaeig HIoBwoEwy 72
ZuvoAikég uroXpewaeig pioBwaewv Ty 1n lavouapiou 2019 216
fwg 1éroug 1 éwg 2 €t 2-5 ¢ Livoho
KaBapi mapoloa agia umoxpéwong 80 80 85 245
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

21I¢ TPO0BAKES TS Xpriong Tou Opilou kal Tg Etaipeiag yia 1a auha méyia mepidapBavovral € 233 xIA.
TTAYI0 TA OTTOIA €ival UTTO EKTEAEDN.

13. ETrevduoeig o€ BuydaTpIKEG KOI GUYYEVEIG ETAIPEIES
Ta T0000TA CUMKETOXAS TS ETaipeiag éxouv wg e¢Ac:

Emvupia Mooootd Zupperoxis  Xdpa Afia Zupperoyov
31122019 311212018 Eykardoraong 311212019 31122018

Lavipharm Hellas A.E. 9990%  99,90%  EAMAAA 21212 21212

Meiov:MpoBhewn Amopeinang oupperoxng (13.000) 8212 (13.000) 8.212
Lavipharm Active Services M.A.E. 100,00% 100,00%  EANADA 25.355 21.863

Meiov:MpoBhewn Amopeinang oupperoxng (9.674) 15681 (9.674) 12.189
Pharma Logistics A.E. 96,52%  9652%  EANAMA 2425 2425

Meiov:TpoPheyn Amopeian oupperoyic (2425) - )
Pharma Plus AE. - 9562%  EMAAA - 4.996

Meiov:MpoBAewn Amopeinang ouperoxng - - [ (1.504) 3492
Castalia Lab. Dermat M.AE. 100,00% 100,00%  EAAAMA 1140 1140

Meiov:MpoBAewn Amopeiang oupperoxng (800) 0" (500) 640
Lavipharm Cyprus 0,58% 058%  KYMPOX 0,001 -

24233 24533
31/12/2019 31/12/2018

YmoéAomo évaping 24,533 24.947
Al¢non ouppetoxng otn Lavipharm Hellas - 1.000
AU&non ouppetoxng otn Lavipharm Active Services 3.492 1.500
Al¢non ouppetoxng otn Pharma Plus A.E. - 986
Meiwon ouppetoxng otn Pharma Plus AE (3.492) -
MpoBAewn Atropeciwong ouppeToxns otn Lavipharm Active Services AE - (2.000)
MpoBAewn Atopciwong oupuetoxng otn Pharma Plus AE - (1.089)
MpoBAewn Atropeciwong ouppetoxns otn Castalia Lab. Dermat. AE (300) (500)
MpoéBAewn Atropeiwong ouppeToxns otn Pharma Logistics AE - (311)
YmoAomo AMjéewg 24.233 24.533

Z0Poewva Pe TIC akoAouBoUueves AoyioTikEG TTONITIKEC kal TIG amraitioelg Tou AAM 36, o Ouihog dievepyei
OXETIKO EAEYXO QTTOMEIWONG ETTI TWV GTOIXEIWV TOU EvepynTIKOU 0TN AN KGBE €TACIOC TTEPIGdOU avagopdg. O
OXETIKOG EAeyXOC WTTOPEl VO DIEVEPYEITAI Kal VwpiTepd, OTAV AVOKUTITOUV €EVOEICEIC evdeXOuevnS CnuIag
amopeiwang. H agloAdynan Tmou dievepyeital, 0TIAlEI TOGO O€ £CWYEVEIC OG0 Kal O€ EVOOYEVEIC TTAPAYOVTEG.

Evto¢ NS xpriong Tou €Anée Tnv 31/12/2019 Trpoékuye atropgiwan 1T TG agiag Twv CUHHETOXWY 0€ BUYOTPIKES
ouvohikou Tooou € 300. To ev Aoyw 1006 TrepIAapBaveral ato KovOUAI «ATIOUEIWON CUMMETOXNAS OF

Buyarpikéc eTaipeieg» e eTaIpIKAG KatdoTtaong Zuvolikwv Ecodwv.

To avwtépw 000G amopEiwaNg agopd g€ ATTOPEIWTEIS TG GUUKETOXNG oTnv Castalia M.A.E,.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

H avakmoiun aia kaBe MATP kaBopiletal gUu@wva pe Tov utroAoyioud Tng agiag Adyw xpARang (value in use).
O 1poadIopIouAS TTPOKUTITE ETW TNG TTAPOUCAS ALIAS TWV EKTIHWUEVWY HEANOVTIKWV TAUEIOKWY POWY, OTTWG
avayéveral va rapay8ouv amd ke MATP (péB0d0G Twv TTPOECOPANUEVWY TAHEIKWY POWV). H GUYKEKPIUEVN
peBodoroyia mpoadiopiapol g agiag xprong emnpeddetal (Exel euaiabnaia) amd Ti¢ €AC BaTIKEC TTAPABOXES,
OTIWG auTéG uIoBetBnkav a6 Tn Aloiknan yia Tov TTPoadIoPITUO Twv PEAAOVTIKWY TOMEIOKWY POWV:

. Kataptian Setwv emiyeipnuarnikwy oxediwv ava MATP

O1 utroloyiayoi yia Tov TTpoadlopIoud TNG avaKTAoIUNG aciag Twv MATP Baciotnkav ag 5¢Tr ETTIKEIPNUATIKG
ox£01a eykekpiuéva amod T Aloiknon, Ta omoia £xouv CUPTIEPIAGBE! TIC ATTOPAITNTEG avaBEWPRHOEIS YIa TNV
amoTUTTIWGT TNG TPEXOUCAS OIKOVOMIKAG GUYKUPIOS Kal aviavaokAoUv TTponyoupevn eumelpia, TTPORAEWEIS
KAQIKWV JEAETWV Kal AOITTEC DIABETIUES TTANPOPOPIES OTTE EEWTEPIKES TTNVEG.

. PuBuog avamrugng oTo dinvekeg:

O1 Tapelakég poég Tépav TG Setiag éxouv efayxBei GUUTIEPATHATIKG XPNOIHOTIOIWVTOG TIG EKTIUATEIS TWV
TT0000TWY AVATITUENG GTO dINVEKES, OTTWG AUTEC ARQONKaV aTTd eEWTEPIKES TIMVEC.

. Méoo aTaBpuiouévo kdaTog kepaAaiou (WACC):

H pébodog Tou WACC avtavakAd 1o Tpoeo@ANTIKG ETTITOKIO Twv JEMOVTIKWY TapEIOKWY powv kGBe MATP,
oUpQWVa P TO OTToi0 OTABWICETAI TO KOOTOG Twv I1BiWV KEQaAAiwv Kal T0 KOOTOG TOU HOKPOTTPOBETHOU
OOVEIOHOU, TTPOKEIUEVOU VA UTTOAOYIOTEN TO KOGTOG TWV GUVOAIKWY KEQOAQiwY NG eTalpeiac. Ma TI¢ Xproeig
2024 kai émeima éxer yivel EmavampoodIiopIoNog Tou Wéoou aTabuiouévou kOaTog kepahaiou (WACC ato
dInvekéS) Adyw NG TTPOGBOKWIEVNS BEATIWANG TWV OIKOVOUIKWY HEYEBWY TNS XWPAS.

O1 kupi61epeg TTapadoxég mou uloBeThBnkav amd Tn Aloiknon yia Tov UTTOAOYIOHG TwV HEANOVTIKWY TAUEIOKWY
POWV, TTPOKEINEVOU VO TIPOadIopIaTEl N agia xprong kai va dievepyndei EAeyxog amopeiwang frav WACC
7,34% kai puBudg avamuéng aTo dinvekég 1,5%.

EKTOC TwV avWTEPW EKTINACEWY OXETIKA e Tov TTPoadiopIoud TG agiag Adyw xprong Twv MATP, dev éxouv
utroTréael otV avtiAnyn g Aioiknang, METABOAEG OTIC GUVORKES TTOU EvBEXOpEVWG va eTTpéalav TIC AOITTEG
TTapadoxéC TnG.

H Aloiknon 6ev yvwpilel €Tmi Tou TTOPAVTOS 0TToI00ATTIOTE GAAO YEYOVOC 1) GUVBAKN TTou Ba eTIEQPePE AoyIKA
mlavh PeTaBoAr ot kamoia amd TIC BACIKEG TTAPADOXEC OTIC oToiec Baciotnke o TPOadIoPIoHAS TOU
avaktoigou mooou Twv MATP. Mapd tauta, v 31/12/2019, o Ouihog avéAluoe v euaiobnaio Twv
avaKTAoIdwy Toowv avé MATP o€ axéan pe pia uetaBoAr o€ kamoieg amd TiG BATIKES TAPAdOXES (EVOEIKTIKA
avagépetal yia ahayn: (i) YIohg ekaroaTiaiog Yovadag oo emMITOKIO TTPOEEOPANONG OTO BINVEKES A (ii) MIOTIS
ekatooTiaiag Povadag atov puBud avamrugng oTo dinveke). Ao TIG OXETIKEG avahloelg auvayeTal &I UTTopei
va avakOyel éva AoV oo 0 ammopeiwang PeTacl € 1942 Ewg WéyioTo € 2 240.

H ouppetoxr| e ETaipeia Lavipharm AE amé tnv 11/03/2019 omdte kai éyive n 16QopA Twy PETOXWY O€ €i00G
otnv LAS mou kateixe otnv Pharma Plus €ivail éupeon kai avépyetal o€ 95,62%.

Znig 11.03.2019 amogaaiotnke améd 10 AloiknTikd  ZupBoUAio TG Etaipeiag n oupuetoxr g oy avgnon
peTOXIKOU ke@ahaiou ToooU € 3.492.000 mou Tpaypatotoinoe n «Lavipharm Active Services Avwvupn
Eraipeia Epmopiag kar Aiavoprg GappakeuTikwy Mpoiovtwvy, 100% Buyatpiki g etaipeia. H ouppeToxr g
otnv ev AMyw augnon €yive e ei0Qopd ot €idog, kai €101koTepa N Lavipharm A.E. eio€pepe oTnv Lavipharm
Active Services A.E. 10 gUvoAo Twv PETOXWV TTOU KaTeixe atny £Tepn Buyatpikn etaipeia Tou Opilou «Pharma
PLUS E&utmnpétnon ®apuakeiwv Aviovupog Etaipeia». To gUvoAo auTwy Twv PETOXWY aTTOTIUABNKE CUNQWVA
pe 10 N 4548/2018 dpbpo 17, amd v avefdptntn eAeykTikn etaipeia PKF EupweAeykTiki A.E. oto o6 Twy €
3.492.000. Me v Tpoavagepbeica guuueToxy oTnV autnon WeToxikoU ke@ahaiou tng Lavipharm Active
Services A.E., n Lavipharm A.E. diampei 10 oooaTd ™G otnv 100% ev Adyw Buyarpikiy eTaipeia, evw
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

TaUTOXPOVWG €CaKOAOUBET va TUPUETEXEI, EPpeca TTAéov péow Tng 100% Buyarpikig Tng Lavipharm Active
Services A.E., 070 petoxIkO ke@aAalo Tng Pharma PLUS A.E..

14 (0). AoITrég HaKPOTIPOBETHES ATTAITAOEIG

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MakpoTrp6Beaeg amramnoels ammd TEAGTEG 7.096 7.096
Noirég pokpotrpoBeopeg amamrioelg (OpdAoya EAANV Kol Anpociou) 688 506
AoBeioeg eyyunoeig 91 9
Meiov: Atropegiwon armmammoewy (7.096) (7.096)

779 597

O1 HaKpOTTPOBETES OTTAITATEIS OTTO TIEAATEG APOPOUV KUPIWG EUTTOPIKES ammaITAOEIS Kal dAvela Uywoug Eupw
4 551 (2018: Eupw 4 551) kai Eupw 2 545 (2018: Eupw 2 545) avtigToixa.

LAVIPHARM ETAIPEIA

NoITTéG HOKPOTIPOBECHES ATTAITATEIG 31/12/2019 31/12/2018
MakpoTrp6Beapeg amramoels ammd TeAdTES 3.476 3.476
Norrég pakpotrpdBeopeg amammoeis (OpdAoya EAMnvikou Anpoaiou) 688 506
AoBeioeg eyyunoeig 39 44
Meiov: Aropeiwon amamiocwy (3.476) (3.476)

727 550

211¢ 31 Aekepppiou 2019 n Eraipeia kateixe OudAoya EAAvikod Anuoaiou cuvoAikol Uyoug Eupw 1 176
(2018: Eupw 1 176) pe mapotoa agia Eupw 688 (2018: Eupw 506) mpoékuwe KEPDOC OTIG AVTIOTPOYN
amopeiwang bwoug Eupw 182 (2018: {nuia Eupw 8) (onu.22).

H ékBeon g ETaipeiag atov moTwTikG Kivouvo Kal oTov Kivouvo SIakUavang Twv ETTITOKIWY KaBwg Kal n
TPORAEYN yia {nuia amoueiwang yvwaToTrololvTal oTn anueiwan 29.

14 (B). AoITrég HOKPOTIPOBETHES UTTOXPEWTEIG

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MakpotTp6BeaeG POPOAOYIKEG UTTOXPEWTEIG 615 600
MakpotpoBecpeg ac@alioTikéG uroxpewaels Tpog |L.K.A. - TIMEAE - TEAIT 1.945 2.187
Ymoxpewaoeig Tpog EOMYY 4.267 3.721
AneBeioeg eyyunoeig 29 30
YTTox peWOEIg AKQIWY. XProng 525 -

7.381 6.539
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

MoITrég HAKPOTTPOBEOUESG UTTOXPEWODEIG 31/12/2019  31/12/2018
MakpoTTpOBETUES P OPOAOYIKES UTTOX PEWTEIG 480 378
Makpotrp6Beaueg ao@ aNioTIKEG uTTox pewoels TPog |.K.A. - TEMEAE - TEAIT 971 1.134
AnoBeioeg eyyunoeig 29 30
MakpoTrpéBeapeg utoypewaels pog EOMNMY 611 565
YTrox pewoeig Aaiw. XpAong 165 -

2.256 2107

15. Amrofépara

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Eutropetuara 2407 1.973
‘ETtoya mpoidvta 699 690
Mpwreg Kar BondNTKEG UAEG 2.902 2.081
Avalwaipa UAKA Kal €idn cuokeuaaiog - 5

6.008 4.749

LAVIPHARM ETAIPEIA
3112/2019  31/12/2018

EpmropeUpara 61 -
‘Etoipa mpoidvta 1.048 1.256
Mpwreg kai BondnTIKEG UAEG 2.889 2.069

3.998 3.325

16. MeAdreg kal AoITég aTaITACEIG
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MeAameg 7.747 7.244
Eptopikég amamioeic amd oxeTi(opeva pépn (any. 28) 2.833 3.099
Z0UVOAO EUTTOPIKWV ATTUITAOEWV 10.580 10.343
Nomrég amamioeig amd OxeTICOPEVA pEpn (Ony. 28) 535 378
Emmayég petay povoloynuéveg 5.059 3.868
Emmayég o€ kaBuaTtépnaon 1.734 1.751
Ipoppdria 378 378
IpouudTia g€ kaBuaTtépnon 1.184 1.196
XpewaTeg diap opol 790 711
MeToxég 43 12
MpokaraBoAég yia ayopég ammobepdmwy 55 93
MpokaraBoAég ae TTpopunBeuTEG 425 201
MpokaraBoAég ae Tpitoug Kal AOMTEG OTTATATEIS 118 107
‘E€oda emopévwv xprioewv 406 320
Amarmioeic omé  EMnvikdé Anuécio TMpok/Awv  kai
. . 525 856
Mapakpatoluevwy Pdpwv
A €I0TTpaKTEOG 605 441
Meiov: Atrougiwaon amamoewy (9.092) (8.305)
13.345 12.350

LAVIPHARM ETAIPEIA
31122019  31/12/2018

MeAdreg 2.584 2.037
Epmopikég amamioeig amd ouvdedepéva pépn (onp. 28) 14.451 14.543
Eutropikég ammamoeic amd axeTi(opeva pépn (ony. 28) 2.799 3.085
ZUVOAO EUTTOPIKWYV ATTUITACEWV 19.834 19.665

Amamfoeic amd ouvdedepéva pépn (Ma avgnon Metoy kol

Kegahaiou) (onu. 28) i 65
Nomrég amammoeig amd ouvoedepéva pépn (onu. 28) 55 44
Nomrég amamAoeig amd oxeTICOPEVA PEpn (any. 28) 228 77
Emrmayég petaypovoloynuéveg 69 69
Emmayég o€ kaBuaTépnon 21 21
XpewaTeg DI opol 722 641
MpokarafoAég yia ayopég amobepdrwy 29 58
MpokarafoAég o€ TTpounBeuTEG 425 201
MpokarafoAég o€ TpiToug kal AOMTEG ATTATAOEIG 86 73
‘E€oda emopévwy xproswv 323 300
ATamAoeig 'on'ré EMr]'v K6 Anpoéaio Adyw TrpokataBoAwv Kai 465 805
TIOPAKPATOUUEV WV @ OPWV

®IA €I0TTpaKTEOG 402 346
Meiov: Amroueiwon amamioswv (2.457) (1.644)
Z0voho 20.202 20.721
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H ékBeon tng Etaipeiog otov mioTwtikd Kivbuvo yvwaTotolgitar atn onueiwon 29.2.3 otov  kivduvo
dlaKUpavOoNG Twv ETITOKIWY aTn onueiwon 29.4.2 kal o {nuiec amopciwong Twyv MeAatwy Kal AoITwv
QTTCAITACEWY YVWAOTOTIOI00VTAI 0T aneiwan 29.2.4.

17. Tapiakd diaBéaipa Kal 1I0080vapa

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

AioBéoiua aTo Tapeio 10 14
BpayutrpdBeapeg TpomedikéG KOTOBETEIG 1.723 1.828
1.732 1.842

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

AioBéaiua aTo Tapeio 1 1
BpayutrpdBeapeg TpamedIkEG KOTABETEIG 622 944
623 945

Kara v 31 Aekepppiou 2019 0 Opidog kai n Etaipeia mpoulv deapeupéveg Tpamelikég karabéaeig Uyoug € 987
kai 123 avtioToixa (2018: € 881 kai 181 avtigToixa ).

H ékBeon tng Etaipeiag atov mioTwtikd Kivbuvo yvwaTotolgital atn onueiwon 29.2.3 gTov  Kivduvo
dlakUpavaong Twy ETmiTokiwv aTn onpeiwan 29.4.2.

18. MeToyIK0 ke@aAaio Kal dlapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2019 kai 2018 10 Metoyiké Kepahaio Tng Etaipeiag avipxeto o€ € 51 081, diaipoUlpevo o€
51.081.030 uetoxég, ovopaoTikig atiag € 1,00 (o€ amdAuto Toa06) n kGBe pia. OAeg o1 ekdobeioeg peTOXES
€xouv e€0@AnBei TTARPWIC.

H diapopd Yép 10 ApTio dnuioupyrBnke oTic xpAoeic 2000 uéxpl 2007 kai avhpxeto Tnv 31 Aekeuppiou 2019
o€ € 84 418 ( 31 AekepBpiou 2018 : € 84 418).

19. AmrofepaTikd
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TakTKO amoBepaTikod 2.150 2.150
2.150 2.150

31/12/2019  31/12/2018
AvahoyioTika kéEpdn/ (¢nuieg) Baoel IAS 19 (340) (140)
(340) (140)

31/12/2019 31/12/2018
Nomé amoBeuaTikG 14.716 14.716
14.716 14.716

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

ToakTikO ammoBepaTKé 1.945 1.945
1.945 1.945

31/12/2019  31/12/2018
AvahoyioTika kéEpdn/ (¢nuieg) Baoel IAS 19 (137) (12)
(137) (12)

31/12/2019  31/12/2018
Nomré aTroBepaTiké 14.716 14.716
14.716 14.716

a) TakTikd AmoBeuarikd

Z0poewva pe TIg dlatdceic Tng EAANVIKAG eTaipIkAG vopoBeaiag, eTnaiwg Tapakpareital 10 5% TouldyioTov Twv
KaBapwv kepdwy, PET@ amd eopoug, yia T dnuioupyia TakTikou AToBeparTikoU, T0 OTI0i0 XPNOIMOTIOIEITal
OToKAEIOTIKA yia TV €ficwan, TPIv TN Olavour HEPIOUATOC, TOU TUXOV XPEWGOTIKOU UTTOAOITTOU TOU
AoyaplaopoU Kepdwv kal Znpiwy. H TTapakpdrtnon auth Talel va gival UTTOXPEWTIKY, GTav 10 UTTOAOITTO Tou
TakTikoU AtroBeparikou @Bdael 1o 1/3 Tou kKataBeBAnuévou MetoyikoU KepaAaiou.

B) Aoimd amoBeuarika

Ta Aormmd omoBeparikd Kupiwg agopolv ag@opoAdynta amoBeyatikd Kai amobepatikd amd £goda
@opoloynBévra Katd €101kd TpOTTO. Ta amoBeparikd autd dev TTPOKeITal va diaveunBolv aTo APeao pEANOV Kall
WG €K TOUTOU BEV uTToAoyioTnke avaBaridpevog eopog, aUPwva e Ta opiopeva ato MNpoTuto 12.

Ta Aoima amoBepatikd oxnuaTiCovial oUPPWva pe TIC DIATALEIC TS POPOAOYIKAG VOUOBETias ammd €IBIKWG
@opohoynBévia £0oda kal kEPdN. Ta avwtépw omobeyaTik@ pmopolv €ite va kegalaiomoinBouv 1 va
dlavepnBouv ue amégaon TS TaKTIKAC MevIKAC ZUVEAEUONC TwV PETOXWYV, apoU An@Bouv uttdyn o1 TTEPIOPITHOI
TTOU UTTOPEI VA 1GXU0UV KABE Qopd, €iTe va oupywn@IoBolv pe {nuiec TTPONYOUUEVWY XPOEWV.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

20. NMpopnBeuTéS Kol AOITTEG UTTOXPEWTEIS

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

MpounBeutég 4.587 2513
YTTOX PEWOEIG TIPOG OXETICOPEVA LéEPN (ZN. 28) 274 117
Emmayég petaypovoloynuéveg 2.064 1.683
I"pappdma TAnpwréa 174 234
Ao ahiaTikoi Opyav Iopoi 1.049 1.428
MpokarafoAég MeAarwy 1.023 1.128
®6pol TEAN TANpwTéO! 1.323 2.458
Aouleupéva £¢oda 776 1.929
YTrox pewaoeig Aaiwy. XpHong 240 -
MoTwrég dip opol 702 261
‘Eooda emropévwy xpRioewv 2.445 989
Nomré 11 11

14.668 12.751

LAVIPHARM ETAIPEIA
31/112/2019  31/12/2018

MpounBeutég 2.088 1.274
Moad operdpueva ae auvdepEva pépn (onp. 28) 231 283
MooG operdueva e OXETICOUEVA PEPN (ONp. 28) 264 116
Emmayég petay povoloynuéveg 655 666
I"pappdmia TAnpwréa 173 233
Ac@aNiaTIKOi opyaviouoi 676 914
MpokarafoAég TreAaTwv 764 860
®b6pol TEAN TTANpwTéO! 514 1.053
YTroxpewaoeig Aikaiwy. XpRiong 80 -
Aouleupéva £€oda 494 360
MoTwrég didpopol 544 251
‘Eooda emropévwy xpAoewv 620 990

7.103 7.000

2T0UG POpOoUC TEAN TTANpwTEDl TepIAauBaveral utroxpéwan ato EOMIY yia Tov Ouiho kai v ETaipeia Oyoug
€ 201 yIA. ka1 € 5 YIA. avTioToIxO

H ékBeon tn¢ Etaipeiag oTov Kivduvo peuaTdTnTag OXETIKA WE TOUuG TMpounBeuTté Kal AOITIEC UTTOXPEWOEIS
YVWOTOTIoIEITal 0T onpeiwan 29.3.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

21. Adveia

MakpompdBeopa

Opoloyiaka daveia

Makpotrp6Beapa daveia amd oxeTICOPEVa pépn (onu.28)

MakpotrpdBeaeg utox pewaeis xpnuatodoTikwy pioBwoewy (Sale and lease back)
Noma pakpotpdbeapa daveia

BpayumpoBeopa

OpoMoyiaka davein TTANpWTED TNV ETTOUEVN XPNAON

MakpotpdBeapa daveia TAnpwréa aTnv MOPEVN XPAON

Nomd Bpayumpdbeopa daveia

BpayumpdBeapeg umoypewaeis xpnpatodotikwv pioBwaoewv(Sale and lease back)

Zivolo daveiwv
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OMIAOZ LAVIPHARM
311212019 311212018

11.228 11.658
3.804 3.804
11.555 11.801
10.626 11.231
37.213 38.494
430 430
645 606
1.239 539
246 241
2.560 1.816
39.773 40.310




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA
31/12/2019 | 31/12/2018
Makpotpo60eopa
Opohoyiaka ddveia 8.048 8.478
MakpotrpdBeapa daveia amd axeTICOpeva pépn (ony. 28) 3.783 3.783
MakpoTIpABeoUEC UTTOX PEWOEIS X PNUATODOTIKWY MIoBWaEWY (TTWANGN kal ETTavekuioBwan) 11.555 11.801
Nomd yakpotrpdBeapa daveia 9.071 9.600
32.457 33.662
Bpayumpo68eopa
Opohoyiakd daveia TTANPWTED OTNV ETTOUEV XPACT 430 430
Nomré pakpoTpoBeaa SAVEID TTANPWTED OTNV ETTOPEVN XPHON 558 529
Nomra BpayutpoBeapa daveia 50 54
Bpayutrp6Beapeg UTIOX PEWAEIS XPNHOTOBOTIKWY HIoBWOEwWY (TWANGN Kal ETTavekpioBwan) 246 241
1.284 1.254
Zivolo daveiwv 33.741 34.916

Opoloyiaké ddveio

A) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM AE Trpoyxwpnae aTnv TpoTroTroinan tou, amé my 18n louviou
2012, £kdoBEvTog Kolvou opoAoylakoU daveiou TToool € 8 400 (okTw ekaToppUpia TETPAKOTIES XINAOES
opoAoyieg ovopaaTIKAG agiag € 1 o€ amdAuTO VOUUEPO) e KEQaAaIOTTOINGN Twv TOKwVY Uwoug € 1422. To davelo
Ba ecopAnBei oe 14 avioémooeg ddoeig éwg Ty 311 Aekepppiou 2023, pe KUPAIVOUEVO ETITOKIO TO OTIOI0
ouvtiBetal pe Euribor Aéov oTaBepou TrepiBwpiou 4% Pacel Twv OXETIKWY ouuBdotwy. Emipémeral oAIkA
MEPIKA TTPOTTANPWWA Tou daveiou uttd Tov 6po OTI Ba Exel €100TTOINCEI £YYPAPWS TOV EKTTPOCWTTO TWV
OpohoyioUxwv Tpo (30) nuUepwvY TOUAGYIOTOV.

H oUpPaon opilel CUYKEKPIPEVEG TTEPITITWOEIC TTOU CUVIOTOUV TTapdAsiyn ekTApwong CupBaTIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QEIAOUEVWY OUHQWVA We TN aUuBacn, petapifaon onuUavTIKWY
TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV EYKPIOT Twv OMOAOYIOUXWY, OUGIAATIKY| HETAROAR TTPOG TO XEIPOTEPO OTNV
OIKOVOWIKA KartdaTaon tng Etaipeiag, Yeiwon YeToxikou KeQaAaiou.

B) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM ACTIVE SERVICES MAE Tpoywpnae oTnyv TpOTIoToinan
uttéipyxovTog opohoyiakou daveiou Toaou € 3 180 (tpia ekatoppUpia ekatd oydovTa XIAIAdeC). To ddvelo Ba
€€oQAnBei v 31n Aekepppiou 2023, pe Kupaivépevo emmTékio 1o otoio cuvTiBetal e Euribor TAéov oTaBepou
mepIBwpiou 4% Baoel Twv oXeTIKWY oUPRAocwy. EiTpEmeTal oAIKA A PEPIKT TIPOTTANPWHA Tou daveiou.

Noimrd ddaveia

Tnv 16n louviou 2017, o OpiAog TTpoxwWPENCE OTNV TPOTTOTTIOINGT  TWV AOITTWV  BPAXUTTPOBECHWY KAl
pakpoTpoBéouwy daveiwv pe Kepalaiomoinon Twv TOKwv Toug o¢ ddvela Taktc ARgng. Ta ddveia
emBapUvovTal Ye Kupaivopevo emtokio 1o omoio aguvtiBetar e Euribor Aéov aTaBepol TrepiBwpiou 4% Bdoel
TWV OXETIKWV OUupPacewv. H amomAnpwpn Twv daveiwv TakTAS AQEng, TpoPAéTeTal ammd TIG oUUBACEIS
otadiaké péxpr Tnv 31n Aekepppiou  2023. O1 guuBdaoeig Twv daveiwv TaKTAS AfENG 0pifouv CUYKEKPIEVES

TIEPITITWOEIG TTIOU OUVIOTOUV TTAPAAEIYN EKTTARPWAONG CUMBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N TTANPWWI Twv
OQEINGUEVWY CUHQWVA pE TN oUUBaaCT, peTaBifaon onuavTIKWy TTEPIOUCIOKWY GTOIXEIWV XWwPIiG TNV £YKPIoN
TWV OpoAOYIOUXWY, OUCIAOTIKN JETABOAN TTPOS TO XEIPATEPO OTNV OIKOVOUIKI KataaTaan Tne Etaipeiag, ueiwan
METOXIKOU KEPaAaiou.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Mpog eGao@dahion Twv avwtépw daveiwv o Opiog kai n ETaipeia éxouv avahdpel Ti¢ Tapakdrw deoueloEIC:

MpoonuEIWTEIS AKIVATWY

MeToxég (OvopaoTikr| Agja)

MeAdreg

OEA (EUAoyn Agia)

EyyunTikég

Cash collateral Eyyuntikwv kai Aaveiwv

MpoonuEIWTEIS aKIVATWY
MeToxég (OvopaoTikr Agja)
MeAdreg

OEA (EUAoyn Agia)
EyyunTikég

Cash collateral EyyunTikwv

OMIAOZ
LAVIPHARM

3.599
4.890
688
134
987

LAVIPHARM

10.605
3.599
268
688
134
123

10605

ETAIPEIA

Z1a TAaiola TN¢ aupgwviag avadidpbpwang n eTaipeia peTacl Twv GAMwy 6pwv TS aUuBaang Exel avardpel

TIC TTAPOKATW CUNBATIKEG UTTOXPEWOTEIG:

»  TApNON XPNHATOOIKOVOUIKWY OEIKTWY o€ eTTimedo Ouihou Lavipharm

e Tnv pn Auon omoladrjmote etaipeiag ou aviikel atov Ouitho Lavipharm

e H kataBoAr Twv ddoewv yia Ty atroTTANpwI| Tou daveiou

e H un ekmoinon, apaxwpenon g Xprong kad’ o1ovaATrote TpOTI0 0TroIadiTroTe KIVATAG 1 KAl aKiviTng

TEPIOUTiag

e Mn amomAnpwyn evooopAIKWy daveiwy Ewg kal v 31/12/2023

MokpotrpéBeopa Sdavela amd oxeni{opeva pépn o€ emimedo Opilou.

1. Adveio 1o omoio avépyetar v 31/12/2019 og Eupw: 2 972 pe kupaivopevo emitokio 2,00%

2. Advelo 1o omoio avépyetal v 31/12/2019 o Eupw:

116 pe kupaivopevo emtokio 0,50%

3. Adveia Ta omoia avépyovral Tnv 31/12/2019 o Eupw: 716 pe kupaivouevo emtokio 0,00%

YITOXpEWOEIG XPNHATOBOTIKWY HITOWOEWY

O1 uTToXPEWGEIC XPNUATOBOTIKWY MICBWGEWY agopoulv Ty pioBwan tou akiviTou g ETaipeiag atnv Maiavia.
Kara v xprion 2008, e Tn oup@wvia TWANONG Kal mavekpioBwang yia 25 xpdvia Tou akivaTou
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

otnv Maiavia, Yépog Twv 10EpXOUEVWY KEQaAaiwy diaTéBnKe yia Tnv e€6QANaN daveiguoU, evi TO UTTOAOITIO
KeQAAaIo diatéBnke yia Tnv avamtugn twv dpacTtnpliotitwy Tou Opidou. H gUpBacn emavekioBwang opidel
OUVYKEKPIPUEVEC TIEPITITWAOEIG TTOU GUVIGTOUV TTOPAAEIWN EKTTARPWONG GUUBATIKAG UTTOXPEWONG, EVOEIKTIKA: [N

KOTaBoAR Twv pICBwHATWY oUPewva Pe T aUuBaacn, alhayr NG VOIKAG HOpQrS TG ETalpeiag, ouaiaaTik)
METABOAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KATAoTaon TnG ETaipeiag, peiwan Twv eao@aliocwv g
1pdmedag. Tov Ampidio 2017 n Etaipeia Lavipharm AE mpoxwpnoe o€ avadidpBpwaon Tn emavekuiobwong
pEXP! Tov AtTpiAio 2039.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 uttoxpewaeIg yia PIoBWaEIC avaluovTal wg £¢AG:

Avegophnto Toko1 Tou Ba AvegopAnto Toko1 Tou Ba
kepdAato kard Tnv [AoyioBolv perd Thv Zivoho kepdAaio kata v | AoyioBolv perd mv | Zdvoho
3111212019 311212019 3111212019 311212018 3111212018 3111212018
‘Ewg Eva Erog 246 210 456 241 215 456
Evawg Mévie Em 1.862 773 2635 1.498 802 2.300
Mepioodrepa amd 5 Em 9.693 1.311 11.004 10.303 1.492 11.795
11.801 2.294 14.095 12.042 2.509 14.551

Zup@wvio HETAROANG UTTOXPEWOEWV ATTO XPNUOTODOTIKEG SPUOTNPIOTNTES

O1 peTaBoAég oTig uToxpewael Tou Ouidou o1 oTToiEC TTPOEPXOVTAI AT XENHATOBOTIKEG dPATTNPIOTNTES £XOUV
KatnyoplioTroinBei w¢ akoAoUBwg:

OMIAOZ LAVIPHARM

Makpotrpdfeua BpaxutrpoBeocpua

Kivioeig daveiwv xpRong: BavEIa Bavela ZuvoAo
YiroAoitro 31/12/2018 38.494 1.816 40.310
Kiviioeig xpriong:

E€ogpNjoseig - (4.851) (4.851)
Eiomrpdageig ammod véa ddaveia - 4.256 4.256
XpewaTiKoi TOKOI daveiwv 58 1.233 1.292
MANPWUR XPEWOTIKWY TOK WV dAVEiWV (58) (1.245) (1.304)
Avata&ivounoeig (1.282) 1.282 -
Noitra - 70 70
Tovolo Kiviioewv Xprong: (1.282) 745 (537)
YméAoiro 31/12/2019 37.212 2.561 39.773

LAVIPHARM ETAIPEIA
. . . . MakpotrpéBepa  Bpaxutrpobsopa .

Kivijoeig daveiwv xpRong: BavEID Bavera 20volo
YmréAoiro 31/12/2018 33.662 1.254 34.916
Kivioeig xpnong:

E¢opMoeig - (1.172) (1.172)
Eiomrpd&eig atmod véa ddveia - - -
XpewaTIKOi TOKOI daveiwv 58 986 1.045
MANPWUN XPEWOTIKWVY TOK WV daveiwv (58) (998) (1.057)
2upyn@iouoi - - -
AvaTtagivounoeig (1.205) 1.205 -
NoITT& - 9 9
ZUvoAo KivijoewV XpRong: (1.205) 30 (1.175)

YmréAoirtro 31/12/2019 32.457 1.284 33.741
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

22. AvaBaAAopeves opoAoyIkéG UTTOXPEWOEIS | (aTTaITHOEIQ)
O1 avapaAAGpeveS PopOAOYIKEC ATTAITATEIS KA UTTOXPEWTEIS, UTTOAOYiCovTal BACEI TOU OUVTEAEDTA Gopoloyiag

elg0dfuarog ou Ba 1oxUel (onu. 10) Kar@ TI¢ XPACEIG TTOU AVAEVETAI VO avaKTNBoUv Ta OTOIXEIO TOU
EVEPYNTIKOU KOl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS KAl guvoilovTal aTa akdhouBa peyéon .

OMIAOEX LAVIPHARM
AvaBaAopEvES YOPOAOYIKEG ATTaITATEIS 311212019 31/12/2018
®opoloyikr atja peTaPEPOUEVWY {NUILY (4.793) (1.674)
Evowyara méyia TEpIouaiaka aToixeia (478) (369)
Amopeiwon OpoAdywv EMnvikoU Anpoaiou (218) (239)
MpoRAewn amolnuiwang TpoowTTKoU Adyw e§6dou amé Ty uTnpeaia (361) (392)
MpoBAEWeIC AOIBWY OPKWTWY EAEYKTWY (52) (56)
Amahoipn evdoeTaipikoU ammoTeAéapaTog (*) (85) (163)
Zivoho avaBaAhopevng opoAoyIkAg amaitnong (5.987) (2.893)
AvaparAopevEG opOAOYIKEG UTTOXPEWODEIS 3112/2019  31/12/2018
Auha Trayia TIEPIOUTTIOKG GTOIKE IOl 401 553
AiGpopa 61 63
Zivoho avaBahAdpevng @opoAoyIkig uTroxpéwaong 462 616
l'evik6 Zovoho AvaBaAAdpevnG popoAoyIKiS aTraithong (5.525) (2.277)
(*) Avéiluon atrahoi@ig evBoETalpikoU aTroTEAéTUaTOg 3112/2019  31/12/2018
Amahoipn evdoeTaipikoU képdoug amd amobépara (Opihog Lavipharm) (85) (163)
Zivoho avaBarropevng popohoyikig (amaitnong) / umoxpéwong (85) (163)

LAVIPHARM ETAIPEIA

AvaBaAAopeveg QOpOAOYIKEG ATTAITAHTEIG 31/12/2019 31/12/2018
®opohoyikn atja PeTagepOUEVWY {NUILV (4.793) (1.674)
Armopeiwan OpoAdywv EAMnvikoU Anuoaiou (218) (239)
Evowyara méyia rEpiouaiokd oTolxEia (490) (385)
MpoBAewn amolnuiwong TpoowTtrkoU Adyw 600U a6 TV UTTNPETia (290) (307)
MpoBAEWEIG APOIBWY OPKWTWY EAEYKTWV (27) (27)
Zovoho avaBaAAopevng @opoloyikig amaitnong (5.818) (2.632)
AvaBaAAOpEVES POPOAOYIKEG UTTOXPEWOTEIG 31/12/2019 31/12/2018
Auha Tréyia TIEPIOUTTIOKA OTOIXE I 398 544
Aibgopa 61 63
Zovoho avaBaAAopevng @opoloyikiAg uTToXpéwong 459 607
Mevik6 Zovoho AvaBaAAopevng popoloyikig (amaitnong) / uroxpéwaong (5.359) (2.025)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AT6 TV Kivnon Twv mpoowpivwy diagopwy € (3 334) oy ETaipeia kai € (3 248) aTov “Opiho katd n didpkeia
NG XPAONG £xel kataxwpnBei ota amoteAéapata. Amd 10 €060 avaBarduevng opoAoyiag Toad igo e € 217
otnv Etaipeia kai mooé ico pe € 221 otov “Opiho pokUTITel Adyw aAAayfic aTov QOopoAoyIKG GUVTEAEDTH.

* Ta kKovOUAIO TTOU ava@éPOVTal OTOV AVWTEPW TTIVOKA €ival TTPOCWPIVEG EKTTIECTEEC DIOPOPES TTOU EXOUV
dnuioupynBei Adyw dlagopdg PeTacl AoyioTikAG kal gopoAoyikng Bdang. Or dlagopéc autég Ba avaktnBouv

(taktotroinBouv) o¢ peMovTikEG xpAoelig avegdptnta amd v 0Tapgn @opoAoyntéwv  KePdWV OTIC
EVOTTOIOUEVEG ETAIPEIEC EKTOC ATTO TNV AVABAMOUEVN GOPOAOYIKY ATTAITNON ETT TWV HETAPEPOPEVWV NUILV.

* To KovdUAI TTOU ava@EépeTal «aTTaAOIQr EVOOETAIPIKOU ATTOTEAETHATOCH KOl £XEI aVAAUBET ETTITTPAOBETA OTOV
101aiTepO Trivaka pe TiTho «AvaAuan atmmraAolQrg eVOOETaIPIKOU ATTOTEAETUATOC) AQOPA O€ EVOOOUIAIKEG

ouvahayég. Omwg TpokUTTEl Kal amrd TI¢ avaAloelg Tou Trivaka ol avaBarAoueveS amaitioels 8a avaktnBoly
(takToTrOINB0UV) O€ PEAOVTIKES XPNOEIS avEEAPTNTA aTTO TV UTTAPEN POPOAOYNTEWY KEPDWY TWV ETAIPEIWV TTOU
apopouV.

23. Npo6BAeywn yia amrolnyiwon TpoowTTikoU Adyw £§650u amrod TV uTnpETia

ZUPoewva pe 1o EMNVIKG epyatiko dikaio, ol epyaldpevol dikaiolvTal ammolnpiwong o€ TIEPITITWAOEIS aTTOAUCNG
fi ouUVTagI000TNONG TO UWOG TNG OTTOIAG OXETICETAI JE TIC ATTOBOXES TWV €PYAlOpEVWY, TN DIAPKEID UTTNPETIag
Kail Tov TpdTTo amoxwpenang (améAuan fi guvtagiodétan). O1 epyalOuevol TTou TTapaIToUVTal i aTTOAUOVTaI HE
atia, 6 dikaiolvTal amolnuiwan. H ogelAduevn amolnuiwan, o€ TEpITTwan guviagioddtnang, ival ion e
40% Tou oooU Trou Ba KataBaAdTav o€ TrEpiTITwon amdAuong Aveu aitiag.

H mpoBAewn yia amolnuiwan Tou TPOoWTTIKOU, Adyw £¢600U aTTO TNV UTINPECIA ATTEIKOVICETAI OTIG OIKOVOUIKEG
kataoTaoeig, oUpgwva pe 1o AAM. 19 kal Bacidetar o€ avetaptnTn avaAoyioTikr PEAETN TTou éyive Ty 31
Aexepppiou 2019.

To uTTOAOITIO UTTOXPEWOEWY TTAPOXWY TTPOCWTTIKOU Adyw £§0d0U aTmd Tv uTPEETia avaAUETal wG EEAC:

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

Mapouoa agja UTToX PEWTEWY TTAPOX WV

TTPOCWTTIKOU Adyw £€600U OTT6 TV UTINPETIa 2.185 1.833

Zuoowpeupéva avoloyioTiké (kEpdn)/Cnuieg kard

v A& TNG £€eTAlOMEV NG TTEPIODOOU (340) (135)

Karaywpnuévn utroxpéwan atov Igoloyioud 1.845 1.698
LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018

Mapouca agja UTTOX PEWOEWY TTAPOX WV TTPOCWTTIKOU Adyw £¢6O0U

amd TV UTnpPETia 1.479 1.242
ZUoOoWPEUPEVA avOAOYIOTIKA (KEPDN)/ Cnuieg katd TN Aqgn TG
egeTagopevng xpnong (137) (12)

Karaywpnuévn utroxpéwan aTnv KaTaoTaon OIKOVOUIKAG B£ong 1.342 1.230
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Ta Togd TTou €YUV KataxwpnBei aTnv KATAoTaon aTTOTEACOUATWY £XOUV WG EEAC:

OMIAOZ LAVIPHARM
31112/2019  31/12/2018

KbéoTog TpExoucag amaoX6Anong 72 71
XpnuaTooIKoVOoIKG KOOTOG 27 24
KboTog diokavoviopou 323 19
KaBapod £60d0 xpRoews 422 114
LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018
KoaTog Tpéxoucag amaoydAnong 39 42
XpnUOTOOIKOVOUIKS KOGTOG 20 17
KbéoTog diokavoviopou 149 8
KaBapo £60d0 xpAoewg 208 67

Ta road Tou €xouv KataxwpnBei ata Aoird auvolikd £00da TG KATAGTAONG GUVOAIKWY €00dWV £XOUV WG

egng:

OMIAOZ LAVIPHARM
31/112/2019  31/12/2018

YTrohorro évapéng 140 222
AvahoyioTika (k€pdn)/ Cnuieg xpAong 200 (82)
Ymohormo TEAog 340 140

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

Yméhomro évapéng 12 61
AvaohoyioTika (KkEpdn)/ {nuieg Xxpnong 125 (49)
YmoAomTo 1€Aog 137 12

H kivnon ¢ utroxpéwang tmou £xel katayxwpnBei atov Igohoyioud éxer wg EAG:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31112/2019  31/12/2018

Ymohomro évapéng 1.698 1.709
KbéaoTog TpExoucag amaoX6Anang 72 71
XpnUOTOOIKOVOUIKG KOOTOG 27 24
Emidpaon diakavoviopou 323 19
KaraBAnBeioeg amolnueiwaeig (476) (43)
AvaloyioTika (képdn)/ Cnuieg Baoel IAS 19 200 (82)
YTéhoro TéAog 1.845 1.698

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

Ymohomro évapéng 1.230 1.237
KéaTog 1pExouaag amaoydAnang 39 42
XpnNHUOTOOIKOVOUIKG KOGTOG 20 17
Emidpaon diakavoviouou 149 8
KaraBAnBeioeg amolnueiwaeic (221) (25)
AvaloyioTikd (kEpdn)/ {nuieg Pdoer IAS 19 125 (49)
YméAomo TEAOG 1.342 1.230

O1 kUpie¢ avaroyiaTikEG TTAPAdOXES TTOU XpnailpoTToBnkav éxouv wg eEAg:

Mpoego@ AnTikd eTTmoKIO 0,80% 1,40%
Méoog emaiog puBuoOg Hakpoy pdviag aténong TAnBwpiopoU 1,70% 1,75%
MeMovTiKEG augfoeig pioBwv 2,70% 2,75%

[0 70 TTPOEGOQANTIKS ETTITOKIO XPNTIMOTIOINONKE N KAUTTUAN opoAGywv TS Eupwraikig Kevipikig Tpdmelac.
[a v avaAoyiaTikr UEAETN, xpnoipoTromBnke o EAAnvikdG Mivakag Gvnoiyétntag 1990 (Y. Am. K3-3974/99)

Kivnmikétnta MNpoowtikou

Opéda HAKIGV OkioBeAng AmiéAuan
Amoxwpnon
‘Ewg 45 etwv 3% 2%
46-55 2% 2%
56 kai dvw 0% 0%

Avdluon Evaiobnoiag

OMIAOZ LAVIPHARM

AvdAuon Evaiofnoiag MAAKI (PVDBO) 31/12/2019  31/12/2018
Mapoloa agja Aéopeuang KaBopiouévwy Mapoywv 1.845 1.698
YTroAoyiopog pe Tpoego@ AnTikd eTrmokio +0,5% 1.744 1.622

YTroAoyIop6g pe Tpoego® AnTiké etrmékio -0,5% 1.956 1.778
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

AvaAuon Euaiocdnoiag MAAKMN (PVDBO) 31/12/2019  31/12/2018
Mapouoa agia Aéopeuong Kabopiopévwy MNapoywv 1.342 1.230
YTroAoyIoudg pe TTpoeo@ AnTikd eTTmokIo +0,5% 1.276 1.178
YTroAoyiouédg pe rpoeo@ AnTikd eTTmokio -0,5% 1.414 1.285

23.a MpofAéyeig

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

MpoBAewn yia avEAEYKTEG @ OPOAOYIKA XPrOEIS

0 0

24. Képdn | (Znpieg) avé peroxn

Ta BaoikG képdn ava petoxr utohoyiovtal We Oiaipean Tou KEPOOUG TIOU QVAAOYEI OTOUG WETOXOUS TN
MnTpikr¢ ETaipeiag, pe 10 oTOBUIONEVO PEGO aPIBUS Twv KOIVWV WETOXWV OTN OIAPKEID TG TTEPIGAOU,
€COIPOUKEVWV TWV 1BIWV KOIVV ETOXWYV TToU ayopacBnkav amd v ETaipeia (idieg petoxég). Aev utdipyouv
TTPOCOPHOTEVA PETT, CUVETIWG OI BACIKEG Kl O TIPOGUPHOCHEVES LETOXEC Eival TO iDI10.

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG 5.327 1.249
Z10BpIoPEVOG HECOG apIBUOG peTOXWY ( Ot XINGSEG) (anu.18) 51.081 51.081
Baoka kai pocappoopéva kEpdn (Znpieg) kard petoxn ( o€ amdAuta Tood) 0,1043 0,0244
Mpooappoauéveg Cnuieg ava petoxh ( o€ améAuTa TToad) 0,1043 0,0244
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
Képdn (Znuieg) Tou avahoyolv aToug PETOXOUG 5.449 (1.030)
Z106uIopévog uEaog apiBuds petoxwv ( o€ XINGBES) (onu.18) 51.081 51.081
Baagka Képdn (Znuieg) avd petoxn ( oe amoéAuta moad) 0,1067  (0,0202)
Mpocappoopéva KEpdn (Znuieg) ava uetoxr ( o€ amdAuta ood) 0,067  (0,0202)

25. Mepiopara ava JETOXNA

H Mntpiki ETaipeia kard v tpéxouaa xprion, dev Ba diaveiuel pEpiopa.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

26. EvOexOpEVES UTTOXPEWTEIS

A. Ta Aormmd amoBepatikd Kupiwg agopolv agopoAdynTa amoBelatik@ Kal amoBeparikd amd €0oda
@opoloynBévra katd €1d1kd TpoT0. Ta amoBeparTikd@ autd dev TTPOKeITal va dlaveunBoUv 0To AeTo PEANOV
KOl wg €k ToUTou v uttoAoyioTnke avapaAlduevos @dpog, aUuewva pe Ta opifdueva ato AAM 12. Ze
mepimTwan diavoung Toug n Etaipeia Ba empBapuvBei e Tov avaroyolvia @dpo.

B. ‘Exouv ekdobei yia mv etaipeia eyyuntikég emoToAéG Uwoug € 134 o1 omoieg eival KAAUMPEVES EvavTl
Tapelakwy diabeaipwy Uyoug € 123.

27. Evdexopeveg Asopeuoeig
o KepaAaiouyikéc OealIEUTEIS

Aev éxouv avaAngBei ke@ahaiouxikég damdaveg oI otroieg dev éxouv ekTEAeTBEI KOTA TNV NuEPOMNnVia Tou
looAoyiopoU.

o AcOUEUTEIS AITOUPYIKWY [IOBWTEWV

H Etaipeia pioBuwvel amoBAKES e aKUPWOTIUES AIToupyIkES piaBwaels. O1 pIoBwaeIg xouv d1IAGopoUS Gpoug,
PATPEC AVATIPOCOPHOYNS KAl DIKAIWHATA avavEWGTT(G.

28. TuvalAayég pe ouvdedepéva Kon OXETICOMEVO HéPN

Ta ouvdedepéva Kal oxeTiCopeva pépn agopouv Baaikd Toug KUpIoug WeToxoug, T Aloiknon Tng Etaipeiag,
TWV BuyaTpIKWV TNG ETAIPEIWV KAI TWV ETAIPEIWV HE KOIVO IDI0KTNOIAKG KaBeaTwg pe T Aloiknon g Etaipeiag
Kl Twv BuyaTpIKWV 1 Twv BuyaTpIKWY QUTWV TWV ETAIPEIWY, TA OIKOVOMIKA ECOPTWUEVA PEAN KOl OUYYEVEIQ
Tpwrou Baduou (ouduyol, TéKva K.a.) Twv YeAwv Tou A.Z. Kal TnG Aloiknong.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Ta umoAorma Twy cuvaraywv Tou Opilou e OXETICOMEVA PEPN £XOUV WG EEAG:

Amairijoeigs amé:

Laboratoires Lavipharm SA
Lavisoft

Afantis

Mpo6BAewn amopeiwong Atlantis
Integra (Trpwnv Telmar)

MpdéBAewn Integra (mpwnv Telmar)
Eastern Europe

MpoéBAewn amopeiwong Eastern Europe
Lavico Inc

MpoéBAewn amopeiwong Lavico Inc.
Lavipharm Srl

Latco

MpoBAewn amopeiwong Latco
Technomed

Nonré oxeTICOueva pEAN

YmoxpEwoeIS mpog:

Laboratoires Lavipharm SA
Lavisoft

LV Group Holding

Normré oxeTICOueva pEAN
T&A Holding Company
Lavipharm Srl

Ymoxpswoeig (Adveia) mpog:

Laboratoires Lavipharm SA (Makpotp66sopa)
T&A Holding Company (Makpotp66eapa)

AB. NaBidag (MakpoTrpdBeauay)
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OMIAOZ LAVIPHARM

3111212019 31/12/2018
460 701

2.217 2.197
377 377

(377) (377)

24 24

(16) -

1 1

(1) (1)

62 62

(62) (62)

- 39

5 -

(5 -

190 -

32 76

2.907 3.037
3111212019 31/12/2018
2 -

8 1

70 54

29 35

165 7

- 20

274 117
3111212019 31/12/2018
2.972 2.972
116 116

716 716
3.804 3.804




LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

31/12/2019 31/12/2018
Egoba NwAfoeig | NwAfoeig Noimra NwAfoeig | NMwARoeig Noimra
AyaBwv |Ymnpeoiwv| ‘Ecoda Ayabwv |Ymnpeowv | ‘Ecoda
Lavisoft - 12 4 - 12 4
Alphasoft - - - - - -
Atlants - - - - - -
Integra (Trpwnv Telmar) - - 4 - - -
Lavipharm Srl - - - 6 - -
Laboratoires Lavipharm SA 2.848 - 2 1.993 - 4
LV Group Holding - - - - -
Lavico Inc. - - - - - -
Latco - - 3
Technomed - - 1.007 - - -
Nomd oxeTICopeva pépn - - - 1 - -
2.848 12 1.020 2.000 12 8
OMIAQE LAVIPHARM
311212019 311212018
E¢oda Ayopéc | Ayopég | Ayopés | Xpnuika | Aomd | Ayopés | Ayopés | Ayopés | Xpnuikd | Aomd
NMayiwv | AyaBuv | Ymnpeoiwv E¢oda | Mayiwv | AyoBav | Ymnpeowv ‘E¢oda

Lavisoft 89 - BX] - 19 I - 26 - -
Laboratoires Lavipharm SA 75 59 - 1 62 -
Lavipharm Srl - 15 - 52
LV Group Holding 62 83
T&A Holding Company - - 25 - - - - 23 - -

89 75 120 59 34 I 1 132 62 52

O1 ouvaMayég kai Ta utrohoima TG ETaipeiag pe ta ouvdedepéva pépn yia T xeron mou EAnge katd Ty 31

AekepBpiou 2019 kar 31 Aekepppiou 2018 £xouv we £CAG:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

Amairjoeig amd: 31/12/2019 31/12/2018
Lavipharm Hellas A.E. 14.107 13.701
Castalia Lab. Dermat. A.E. 239 159
Lavipharm Active Services A.E. 98 683
Lavipharm Active Services A.E. (o aténan MeToxikou Keg aAaiou) - 10
Pharma Plus A.E. 7 -
Lavipharm Ltd 55 44
14.506 14.652
Ymoxpewoeigc mpog: 31/12/2019 31/12/2018
Pharma Logistics A.E. 231 253
Pharma Plus A.E. - 30
231 283
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
‘Ecoba NwAnoeig NMwAnoeig Noitréa NwAnRoeig NwAfoeig [ Aoima | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 6.804 480 27 7.570 480 26
Castalia Lab. Dermat. A.E. 90 5 2 102 6
Pharma Logistics A.E. 4 4 -
Pharma Plus A.E. 135 135 5
Lavipharm Active Services A.E. - 107 79 - 107 79 -
6.894 731 118 7.672 732 117 5
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
‘E€oba Noimra Avops Aoimma
Ymnpeoiwv
Lavipharm Hellas A.E. 2 229 1
2 229 1
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 ouvahayég kar Ta utrdAorma TG ETaipeiag pe Ta oxeTICOPEV pépn yia Tn xpron TTou €Ange Katd v 31
Aekepppiou 2019 kai 31 AekepBpiou 2018 Exouv wg £¢AG:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Amaitiogic amé:

Lavisoft

Laboratoires Lavipharm S.A.
Lavipharm Srl

Atlantis

MpdéBAewn amopeiwong Atantis
Integra

MpdéBAewn amopeiwong Integra
Eastern Europe

MpdéBAewn amopeiwong Eastern Europe
Lavico Inc.

MpdBAewn amopeiwang Lavico Inc.
Latco

MpdBAewn amopeiwang Latco
Technomed

Nomrd oxeTICoueva pépn

Ymoxpewoeig mpog:
Laboratoires Lavipharm S.A.
Lavipharm Srl

Lavipharm Group Holding

T & A Holding

Nomré oxeTICoueva pépn

Ymoxpewoeig (Adveia) mpog:

Laboratoires Lavipharm S.A. (Makpotrp66eopa)
T&A Holding Company (MakpoTrp68eoua)

AB. AaBidag (MakpotpdBeoa)

LAVIPHARM ETAIPEIA

31122019 31/12/2018
1.910 1.890
434 701
- 39
377 377
(377) (377)
16 16
(16) -
1 1
(1) (1)
62 62
(62) (62)
5 -
() -
190 -
32 76
2.566 2.722
31112/2019  31/12/2018
2 -
- 20
68 53
165 8
29 35
264 116
31122019 31/12/2018
2972 2972
116 116
695 695
3.783 3.783

LAVIPHARM ETAIPEIA

31/12/2019 31112/18
‘Eoba NwAnoeig | MwAhoeig MNoimra | MwAAoeig | NMwAnoeig Noitrd
Ayabwv | Ymnpeoiwv | ‘Ecgoda Ayabwv | Ymnpeoiwv | ‘Ecoda
Lavisoft 12 4 - 12 4
Integra (TTpwnv Telmar) - 4 - - -
Technomed - 1.007 - - -
Laboratoires Lavipharm S.A. 2.818 - 2 1.962 - 4
Lavipharm Srl - - 6 - -
Latco - 3
2.818 12 1.020 1.968 12 8
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA
3111212019 3111212018

E¢oba Ayopég Ayopég Xpnparisd Normra Ayopég Ayopég XnpaTooikovopiK Aorma

Ayabwv Ympeoiwv ‘E¢oda Ayabwv Ymnpeoiwv ‘E¢oda
Lavisof 5
Lavipharm Group Holding 61 81
T&A Holding Company 4 23
Laboratoires Lavipharm S.A. 75 59 60
Lavipharm Srl 15 52

75 85 59 20 105 60 52

To k60TOG apoIBWV TwV PeAwv Tou AloiknTIKoU ZupBouAiou Kail Twv AlEUBUVTIKWY ZTEAEXWV QVAAUETAI TTAPAKATW

3112/2019  31/12/2018
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 540 539
AveEdptnta un EkTeAEaTIKG 78 78
AlguBuvrég 1.368 1.278
2UvoAo Eraipeiag 1.986 1.895
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 76 73
2UvoAo Eraipeiag 76 73
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 121 119
2UvoAo Eraipeiag 121 119
L.A.S. AEE. ZYNOAO | ZYNOAO
ExTeAe0TIKA PEAN 113 111
2UvolAo Eraipeiag 113 111
ZYNOAO OMIAOY ZYNOAO | ZYNOAO
ExTteAeoTIKA PEAN 850 842
Avetdptnta un EKTeAEOTIKG 78 78
AlguBuvrég 1.368 1.278
20voAo OpiAou 2.296 2.198

29, Alayeipion XpnHaTooikovopikoU KiveUvou

29.1 Tevika

O Ouihog exTiBeTa OTOUC TTAPAKATW XPNHOTOOIKOVOMIKOUS KIVOUVOUG:

o [lioTWTIKOG KivOuvog
o  Kivduvog peuoTdtnrag
o  Kivduvoc ouvBnkwv ayopdg
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

H onueiwan auth mapouaidlel TAnpogopicg yia Tnv ékBean Tou Ouilou o€ KABe Evav amd Toug avVWTEPW
KIVOUVOUG, YIa Toug aTOX0UG Tou Opiou, TIG TIOMTIKEG Kal TIG BI0BIKOGTES TTOU EQAPUOGE! Yia TV ETIPETPNOT KAl
TN dlayeipion Tou KIvdUvou, kaBwg Kail Tn dlayeipion keahaiou Tou Opidou. MepIco6TEPA TTOCOTIKA GTOIXEIT VIO
QuTéG TIG YVWOTOTTOINCEIS TIEPIAAPBAVOVTAI GE OAO TO EUPOG TWV OIKOVOMIKWY KATAOTATEWV.

To AloiknTikd ZupBouAio QEpe T GUVOAIKY| EUBUVN yIa T Brioupyia Kal TV ETTOTTTEIC TOU TTAQIGiOU Blayeipiong
Kivduvou Tou Opihou 10 omoio Trapakohoubeital amd tnv Oikovopikr AiguBuvan. O1 TOATIKES Blayeipiong
Kivduvou Tou Opilou e@apudlovTal TIPOKEIPEVOU VO avayvwpidovtal Kal va avaAiovial of Kivduvol Tou
avTigeTwidel 0 Oihog va TiBevTal dpia avainyng kivdivou Kai va gapudlovrar EAeyxol wg pog autd. Ol
TONITIKEG Blayeipiong KIvOUvVoU £CeTalovTal TIEPIODIKA WOTE VO EVOWUATWVOUV TIG AAAYES TTOU TTapaTnpolvTal
0TI oUVBAKeC TG ayopdg kai oTig dpacTnpidtnTeS Tou OpiAou.

29.2 MioTWTIKOG Kiviuvog

MoTwTikdG Kivduvog gival o Kivouvog nuiag Tou Opilou o€ TrepiTTwaon Tou évag TEAATNG A TpiTog € guvahAayn
XPNHATOOIKOVOUIKOU HECOU BeV EKTTANPWOEI TIG GUUBATIKEG TOU UTTOXPEWOEIS KAl OXETICETAI KT KUPIO AGYO LE
TIG OTTQAITACEIS AT TIEAATES KAl TV XOPAYNON XPNHATOOIKOVOUIKWY £YYURCEWY O BUYATPIKEG ETAIPEIEG.

29.2.1 NMeAaTeg Kou AOITTEG ATTAITAOEIG

H ékBean Tou Opilou o€ TOTWTIKG KivOuvo eTnEEAdeTal Kupiwg amd Ta xapakmploTikéG kéBe TreAdTn. Me Baon
TNV TOTWTIKY TTONITIKA TToU €xel BeaTmioel 0 Opihog, KGBe véog TrEAATNG €GeTACETAI YyIa TV TTIOTOANTITIK TOU
IkavéTnTa TTPIV TOU TTPOTaB0UV 01 uVABEIG dpol TTANPwHWY . O OpIAog Pe Toug TTEAATEC TToU TTANPOUV Toug dpoug
ouvepyaaiag, Tpoxwped atn olvayn GUUEWVNTIKWY Kai OTTou Kpiveral avaykaio, AauBdvel eyyunoeig. Opiopéveg
kaTtnyopiec TeAatwy ouvepyddovtar pe Tov Opido udvo atn Baon mpomAnpwiévwy ayopwv. MaTtwtikd dpia
opidovtal yia kGBe TTeAGTN, Ta OTToIa AVTITIPOOWTTEUOUV TO WEYIOTO AVOIXTO TTO0G TTOU PTTOPE va EXEI XWPIG va
arrarteital éykpion amo tnv OKovopikr AlelBuvaon Kai Ta oTroia eTaveCETAdovTal G€ TAKTA dIACTAUATA.

O Opihog karaywpei TPORAWN aTTOUEIWANG TTOU AVTITTPOCWITEUE! TNV EKTIUNGN TOU Yid {nuieg O€ OXEON HE TOUG
TEAATEG Kl TIG AOITTEG OTTAITATEIG.

29.2.2 Eyyufoeig

H moAiTikr) Tou Opilou €ival va TTapéXovTal XpNHUOTOOIKOVOUIKEG EYYUNTEIS JOVO AT UNTPIKES TTPOG BuyaTpIKES
ETAIPEIEG.

29.2.3 'ExBeon oTOV MIOTWTIKO Kivduvo

H AoyioTiKr) agja Twv XpnuaATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean OToV
MOTWTIKO Kivouvo. H péyioTn €kBean oTov TOTWTIKG KivOuvo KaTA TV NUEPOUNVia Tou IcoAoyIouoU Atav:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2019 31/12/2018
NomTég HakpoTTpdBECES ATTAMAOEIG 7.875 7.693
MeAdreg kal Aomég amamioeig 22437 20.656
Xpnuarika diaBéaiua kal ITodUvaua 1.723 1.828
Zivolo 32.035 30.177

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2019 31/12/2018
NomTEG HaKPOTTPOBECUES ATTAMAOEIG 4.203 4.026
MeAdreg kal Aomég amamAoeig 22.659 22.365
Xpnuarika diabéaiua kal I5od0vaua 623 945
Zivoho 27.485 27.336

H péyioTn €kBean aTov TIOTWTIKG KivOuVvO yIa TIC BpaxutipdBeaes Kal JOKPOTIPOBETES EUTTOPIKES ATTAITAOEIC,
TIG ETMITAVEG KAl TO YPAUMATIA EI0TTPAKTEN KATA TNV NUEPOUNVIQ TOU I00AOYICHOU ava YEWYPAPIK TTEPIOXNA

Atav:
OMIAOZ LAVIPHARM
MoyioTikA agia
31/12/2019 31/12/2018

Eyxwpleg 19.238 18.178
Xwpeg Eupwraikric Evwong 4.216 3.609
H.M.A. 264 62
NomTég TrEPIoXEG - 7
Zivolo 23.718 21.856

LAVIPHARM ETAIPEIA

MoyioTikA adia
31/12/2019 31/12/2018

Eyxwpieg 21.051 21.127
Xwpeg Eupwraikng Evwong 2.542 2.042
H.M.A. 264 62
Zuvoho 23.857 23.231

H péyiom ékBean atov moTwTIkS Kivouvo yia TIS BpaxutrpdBeaies kal JOKPOTTPOBECES EUTTOPIKEG OTTAITATEIG,
TIG ETTITAYES KAl TA YPAPMATIO EICTIPAKTED KOTA TV NUEPONVia TOU I00AOYIGHOU avd TUTTO TIEAGTN ATav:

129



LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

NoyioTikA agia
31/12/2019 31/12/2018
MeAdrec Noookopeia 826 852
MeAareg Gappakammobrikeg 425 596
MeAareg Pappakeia 2.369 2.312
MeAareg Normoi 8.910 7.810
MeAdreg ZxeTCOMEVA PPN 2.833 3.093
ZivoAo Epmropikwyv ATraiTioswy 15.363 14.663
ETrmayég eI0TTpaKTEES 5.059 3.868
Emrayég o€ kaBuoTtépnon 1.734 1.751
Ipaupdria 378 378
I"pappdmia og kaBuaTépnon 1.184 1.196
Zivoho 23.718 21.856

LAVIPHARM ETAIPEIA

MoyioTikA aia
31/12/2019 31/12/2018

MeAdreg Noookopeia 31 339
MeAareg Papuakammobrikeg 130 130
MeAameg Gappakeia 128 128
MeAdreg Aomoi 5.948 4.916
MeAdreg Zuvdedepéva é ayUTTPOBEG O Kal

uaKpongpéewpo puépog)u o (Beexcme i 14451 14.543
MeAdTeES ZXETICOPEVA PEPN 2.799 3.085
Zovolo Eptropikwy ATraiTiogwy 23.767 23141
Emrmayéc el0mpakTéEg 69 69
Emmayéc o€ kabBuaTtépnan 21 21
Zivoho 23.857 23.231

29.2.4 Znpieg amopgiwang

H evnAiKiwon uTroAoITTIWV TTEAATWY KATA TV NPEPOMNVIQ TOU IGOAOYIOHOU ATaV:

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2019 31/12/2018
Mn Afgavta 9.299 6.873
AA&avTta 0-30 nuépeg 269 409
AAtavta 31-180 nuépeg 206 415
Angavta 181-360 nuépeg 2.976 2.952
AR&avTa Gvw Tou £TOUg 10.968 11.206
Zivolo 23.718 21.856
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2019 31/12/2018
Mn Afgavta 4.462 3.561
AA&avTta 0-30 nuépeg 906 1.017
AngavTa 31-180 nuépeg 3.402 4.775
Angavta 181-360 nuépeg 5.083 4.649
AARgavTa Gvw Tou £TOUG 10.004 9.229
Zivolo 23.857 23.231

H mpdBAeywn amopeiwang agopd TeAdTeS, 01 0TToi0l dev TIPOXWENOAV O€ TAKTOTIOINGN TWV XPEWV TOUG TTPOG
Tov Opido kol pe toug otoioug €xouv diakoTei of auvalhayés. O Ouihog  exTipd om de xpeiddetal va
KaTaywpnBei TpOPAEWN atmopeiwang yia TIC araITAOEIS TTou Bev £xouv AfEel 1) £xouv AfEel uéxpl éva £10G BIOTI
agopolv  TeAdTeg Tou éxouv KaAG 10TOpIKG TANpwuwy. 2Ta ARgavia dvw Tou £toug TrepIAauBdavovTal
amaIthoei amé oxeTioueve eTaipeies (Eupw 2 606) kabwg kal amaitiaelg amd Noookopeia (Eupw 339).

H mpdBAcwn amoueiwang meAatwy, agopd Kupiwg Ta Afgava dvw Tou £TOU¢ Kal N Kivnar TG Katd T Xpron
Atav:

OMIAOZ LAVIPHARM

NoyioTikA agia
31/12/2019 31/12/2018

Ymohomro v 1 lavouapiou (15.401) (14.492)
Zxr’]pcmouc')g TPORAEWNG o€ Bapog ATToTEAEOUGTWY (847) (20)
xpoewg (*)

Xpnowotoinon mpoBAewng (Aaypagr amairnang ) 60 11
AvTIoTpOQ R {nuiag amoueiwang - -
Mpoaapuoyeg Myw e@appoyng AMNXA 9 - (900)
Ymohormro tnv 31 Aekepppiou (16.188) (15.401)

LAVIPHARM ETAIPEIA

NoyioTikA aia
31/12/2019 31/12/2018

Yméhorro tnv 1 lavouapiou (5.120) (5.100)
Zxnuariopog TPoRAewng o€ Bapog ATroteAsopdmwy

XPAOEWC (813) (20)
Xpnawotroinon mpoRAewng (Alaypagn amairnong ) - -
AvTioTpo@ 1) {nuiag amopgiwang - -
Yméhormo tnv 31 AekepBpiou (5.933) (5.120)

H mpopAewn amopgiwong TeAATwY Kal AOITIWV OTTAITACEWY XPNOIPOTIOIEITE yIa TNV Kataxwpnan {nuiwv
aTopeiwang ekt6¢ av 0 OuIAog exTiuAaEl OTI OEv avapéveTal AVAKTNON TOU TTOGOU TTOU TOU OQEIAETAI, OTTOTE TO
N avakThola TTooa diaypagovTal amr eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29.3 Kivduvog peuaToTnTag

O kivduvog peuaTdtnTag ouviotaral oty aduvapia Tou OPilou va EKTTANPWOEI TIC XPNHOTOOIKOVOUIKEG TOU
UTTOXPEWOEIS OTav auTé Ayouv. H Tpoaéyyion mrou uloBetei 0 OpiAog yia tn dlaxeipion TG peuaToTnTag €ival
va 0100QaAiel, 600 yivetal TepioadTePo, OTI TTAVTO Ba €l CPKETA PEUCTOTNTA YIA VA EKTTANPWVEI TIC
UTTOXPEWAEIC TOU ATav AUTEG Arjyouv, KaTw atmd ouvABeIC aAAd Kal OTIC TTEPIoTOTEREC DUTKOAEG GUVORKES, XWpiC
Va UQIoTaVTal ) ATTOdEKTEG CNUiEG ) VA DIOKIVOUVEUETE 1 QN TOU.

[l TNV amoQuyn Twv KIvOUVwWY peuaTdtnTag O Opidog dievepyei TTPOPBAEWN TAPEIKWY POWV YIO TTEPIdO £TOUG
Katd T ouvtagn Tou etalou TTPOUTTOAOYIOHOU, Kal unviaia KuANiduevn TpoRAswn evdg pAva €101 waTe va
eCao@aliCel OTI GIaBETEl APKETA Tapelaka Ol0Béoiya yia va KOAOWE! TIG AEITOUPYIKEG TOU QVAYKEC,
oupmepIAapBavopévng TS kKAAUWNG TwV XPNMATOOIKOVOUIKWY UTTOXPEWaEwWVY TNG. H TToAITIKA auTh de AapBavel
UTTOWN NG TN OXETIKA ETTIOPACT Ao aKpaieg oUVBAKES TTou dev PTTOPOUV va TTPOPAEQOOUV.

Mapakdrw TapariBevral or GUPRATIKES AREEIS TwV XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIACUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWV KAl EGIPWVTAS TIBAVEG GUUQWVIEG TUPYNPICHOU:

OMIAOZ LAVIPHARM
311212019 Noyiotikég | ZupParikég | 6 pveg 6-12 12 2-5 Avw Twv
ofieg  [Tapeiakég poég| Aiyotepo priveg ém émn 5 ety
XpnUaTOOIKOVOHIKES UTTOXPEWDEIS
Ouohoyiaké dévela 11.658 (13.339) (448) (445) (1.298) (11.148)
ddpoi eigodrpaTog TAnpwréol 121 (127) (91) (21 (9) -
Eyyunuéva tpamedikd dévela 12510 (14.027) (1.844) (484) (1.407) (10.292)
Adveia amd ayei{Opeva pépn 3.804 (3.807) - - - (3.807) -
YTOXpeWaEIS XpNHATOS0TKWY MIoBLIGEWY 11.800 (14.095) (228) (228) (596) (2.039) (11.004)
MpopnBeutég kar Aomé¢ UTIo peWaE 14.668 (14.828) (14.240) (588) - - -
Aomé¢ LaKpoTPOBETHEG UTIOXPEWTEIS 7.381 (8.280) - - (1.663) (3.349) (3.269)
311212018 Noyiorikés | ZupParikés | 6 prfves 6-12 12 2-5 Awtwv 5
adieg | Tapeiakég poég| Aiydtepo IES &mn &m ETWV
XpnUaTOOIKOVOHIKES UTTOXPEWDEIS
Opohoyiakd dvela 12.088 (14.248) (456) (453) (893) (12.446)
Ddpor £l00draTog TAnpwTEO! 99 9) 9) - - -
Eyyunuéva tpamedikd ddveia 12.376 (14.392) (1.116) (498) (975) (11.803) -
Adveia amd oyeTi{opeva pépn 3.804 (3.807) - - - - (3.807)
Yoy pEWaEIS XpNHaTodoTKAY PIoBoewy 12.042 (14.551) (228) (228) (456) (1.844) (11.79)
MpopnBeutég kot Aomeég U pewaE 12.751 (12.980) (12.118) (862) - - -
Aomé¢ LaKpoTPOBETHEG UTIOXPEWDEIS 6.539 (7.258) - - (3.050) (3.204) (1.004)
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA
311212019 Noyiorikég | ZupBarikég | 6 pAves A 6-12 1-2 2-5 Avw Twv
agieg Tapelakés | Aiyotepo pAveg ém &m 5 eTwv
XpNHATOOIKOVOHIKEG UTTOXPEWTEIS
Opohoyiakd dévela 8478 (9.650) (384) (382) (1.171) (7.713)
Eyyunuéva tpameika daveia 9679  (10.999) (536) (453) (1.349) (8.661)
Adveio amé oyeTi{opeva pépn 3.783 (3.786) (3.786)
YTOYPEWTEI X PNUATOBOTIKWY MITBWOEWY 11.801 (14.095) (228) (228) (596) (2.039)[  (11.004)
MpounBeUTEG Kal AOMES UTIOXPEWTEIS 7.103 (7.216) (6.989) (227)
Nomég pakpOTPOBETPEG UTIOXPEWTEK 2.257 (2.707) (501) (1.309) (896)
31122018 MoyioTikég | ZuppaTikég | 6 pAveg i 6-12 1-2 2-5 Avw Twv
adieg Tapelakég | AiyoTepo pnveg ém ém 5 eTav
XpNHATOOIKOVOHIKEG UTTOXPEWTEIS
Opohoyiokd dévela 8.908]  (10.432) (392) (390) (766) (8.884)
(opol eigodraTog Tnpwréol .
Eyyunuéva tpameika daveia 10.183|  (11.903) (520) (464) (909)|  (10.010)
Adveia amo oyen{Oueva pépn 3.783 (3.786) (3.786)
YTIOXPEWTEIS XPNUCATODOTIKWY HITBLTEWY 12.042)  (14.551) (228) (228) (456) (1.844)|  (11.795)
MpounBeUTEG Kal AOMES UTTOXPEWTEIS 7.000 (7.09) (6.716) (380)
Nomég pakpoTPOBETPES UTIOXPEWTEI 2107 (2.488) (647) (1.641) (200)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

29.4 Kivduvog ouvOnkwv ayopdg

O Kivduvog ouvBnKkwv ayopdg auvioTaral oTov Kivouvo aAAayWY TIHWY, 6TTIWG 0f GUVOANQYHATIKEG ICOTIMIES KAl
TQ ETTITOKIA, TTOU ETTNPEACOUV TNV KATAOTOGT GUVOAIKWY 060wV Tou OWidou 1 ThV agia Twv XpNHATOOIKOVOUIKWY
10U WEowv. O akotog TG diayeipiong Kivdivou amd TIg GUVBNAKES TG ayopdc ival va eAEyxeTal n €kBean Tou
Opilou  aToug KIvdUvoug autols aTo TTAQICIO aTTOdEKTWV TIAPAKETPWY, HE TTAPAAANAN BeATioToTTOINGT TWV
aTmodO0EWV.

O Ouihog d¢ xpnaiyoTolei Tapdywya XPnHaATOOIKOVOIKG TIPoidvTa Kal péoa avTioTaBuIong KIVOUVOU WOTE va
diayelpIaTei Tov Kivduvo amd Tig auverkeg TG ayopd.

H dioiknan Tou Opidou éxel aglohoynaer AT o1 TTPOBAEWEIC OTTOUEIWAONG TWV XPNMATOOIKOVOUIKWY KOl [N
XPNHATOOIKOVOUIKWY OTOIXEiWY Tou evepynTikou Tou Opihou kai TG ETaipeiag ival emmapkeis. Mepaimépw oe autd
70 aPéPalo olkovouIKG TrEPIBAAAOY, aglohoyei ouvexws TV KaraaTaon, oxedddel Kal UAOTToIED TIG OTTOIEC
avaykaieg TTapeBATEIS, TIPOKEIPEVOU va eAayIOTOTTOINBOUV 01 ETTITITWAEIC OTIG OPATTNPIOTNTEG TOU.

29.4.1 TuvaAAaypaTikOG Kivouvog

Meta v uioBétnan amd v EAGda Tou Eupw, 0 Opihog efdheipe oxeddv 10 guvarayuaTikd Tou Kivuvo,
dedopévou OTI T0 OUVOAO OXEDOV Twv CUVANNAYWY TOU pE XWPES EkTOS EANGDaG dievepyeital pe paon o Eupw.
EmmpoaBera o Opihog dev umrokeimal g€ cuvaAayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 611, T0 GUVOAS Toug ival o€ Eupw.

29.4.2 Kivduvog eTmIToKiwv

O Ouihog xpnuatodortei Ti¢ emevAUTEI TOU KABWG Kal TIS avaykeg Tou ae Ke@aAaia Kivnong Péow Tpamedikou
daveiopou, Ye amotéeapa va emBapUvel TNV KATAOTAGT OUVOAKWY £0OOWY TOU HE XPEWATIKOUG TOKOUG.
AuénTikéc TO0EIC OTa emMITOKIA Ba €Xouv OpvNTIKY ETTiITTwon oTa amoTteAéopara kabwg o Opidog  Ba
empapovetal e emmAéov k6aTo¢ davelopol. O Ouihog e xpnaoipomolei TTapdywya XpnHaATOOIKOVOMIKA
TTPOIGVTA Kal HETA AVTIOTABUIONG KIVOUVOU WaTE va OIaYEIPIaTEN TOV KivOUVO TwV ETTITOKIwWV.

Katéd tnv nuepopnvia Tou 10oAoyIopoU, Ta €VIoKa XpnuaTtoolkovopiké péoa tou Opihou ATav:
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
NoyioTikég agieg
31/112/2019 31/112/2018
XpNHATOOIKOVOMIKA HEGU KUPOIVOUEVOU ETTITOKIOU
XPNUCTOOIKOVOUIKEG UTTIOX PEWTEIS (39.773) (40.310)
Taoplokd diabéaiya Kal Igodivapa 1.723 1.828
20voho (38.050) (38.482)
LAVIPHARM ETAIPEIA
MoyioTikég agieg
31/12/2019 31/12/2018
XpNHATOOIKOVOHIKG EOA OTABEPOU ETITOKIOU
XpNUaTooIKOVOUIKES AT OIS - -
20voho - -
XpNUATOOIKOVOMIKA HECO KUPOIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTIOXPEWTEIS (any. 21) (33.741) (34.916)
Toplokd diaBéaiua kal icoduvapa (ony. 17) 622 944
Z0voho (33.119) (33.972)

29.4.2.1 AvaAuon euaioBnoioag TOPEIOKWY POWY YIA XPNOTOOIKOVOMIKA ETO KULOIVOLEVOU ETTITOKIOU

Mia peTaoAn kard 1% Twv ETTITOKiwV KOTé TV nUepopnvia Tou IcoAoyiopoU Ba augave (peiwve) Ta amoteAéopara
KaTd 10 TT00d TTOU TTAPOUCIAdovTal TTapakaTw. H avaiuon €yive kard Tov id1o 1pdTo e 1o 2015.

OMIAOZ LAVIPHARM

AtroTteAéopaTta

Emidpaon o xINGOES Eupw 1 % ao&non 1% peiwon
31/12/2019

MEoa KUOIVOLEVOU ETTTOKIOU (381) 381
EvaioBnaia Taugiakwy powv (kaBapn) (381) 381
31/12/2018

Méaa KupavduEVOU ETTTOKIOU (385) 385
Evaiobnaoia tapeiokwy powv (kaBapn) (385) 385
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

AmroTeAéopara
Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2019
MEOa KUPOIVOLEVOU ETTITOKIOU (331) 331
Evaiobnaoia tapeiokwy powv (kabapn) (331) 331
31/12/2018
Méoa kupavduevou eTrmokiou (340) 340
EuvaioBnaoia Tapgiokwy powv (kabapry) (340) 340
29.5 Aiayeipion ke@ahaiou

H roAiTIkr} Tou AloiknTikoU ZupBouAiou Tou Ouikou, uviaTatal atn diepelvnon TBavwy AUoewv yia Tn BeAtiwon
TWV BEIKTWV POXAEUONG Kal EEUTTNPETNONG DAVEIOKWY UTTOXPEWTEWY, WOTE VO ECACPANICETAI N EUTTIOTOGUV TWV
€MeVOUTWY, TIOTWTWV Kal TG ayopds otnv Etaipeia kai va emmpémel TNV WEAAOVTIKA avaTmTugn Twv
dpaatnpiotATwy Tou Opidou .

To AioiknTiK6 ZupBouAhio Tn¢ ETaipeiag TTapakoAouBei Tnv amoddoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oToxelovTag aTn BEATIOTOTTOINGT TNG WOTE Va £CaT@aAileTal n duvatdtnta dIavoung HEPITUATOS OTOUG HETOXOUS
¢ ETaipeiag oUpewva pe v 1oxiouca vopobeaia ,kabwg kai n duvardtnTa utmneeETong Twv davEIOKWY TG
utoxpewaoewy.  Emiong, n eMnvikiy eTaipikiy vopoBeaia TTPOBAETTEl TNV UTTOXPEWTIKI KPATNON TOKTIKOU
amoBepaTikoU etnaiwg (anu. 19), v diavopr Yepiouarog (anu. 3.17) kabwg kai T diatipnan Tou UYous TG
kaBapng Béang ¢ o1o 50% ToUAdYIoTOV TOU KOATABANUEVOU HETOXIKOU KEQAAQOU.

H emapkela Tou kegahaiou Trapakohoubeital e To deikTn poxAeuang, Kabapog Aaveiopdg/Acmoupyika képdn TTpo
Popwv, TOKwvV Kal amrooBéacwv (EBITDA).

H duvarotnTa eCuTnpéTnang Twy dAVEIKWY UTTOXPEWTEWY TTapakoAouBeital e To deikTn, Aeitoupyika képdn TTpo
@opwv, TOKWV Kal armooBEcewv (EBITDA)/KabBapoi xpewaTikoi ToKOI

Aev utmpEav aAhayec atnv Tipoaéyyion Trou uloBetei O Opihog OyeTIka e Tn diayeipion kepaiaiou katd T
dIGPKEIa TNG XPrAONS.

30. E0Moyeg agieg

Aev vpioTarar d1aQopd WETAEU Twv €UAOYWY OgILV KAl Twv avTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIxEIWV evepynTIKOU KaIl TTABNTIKOU (SnAAdH Twv  OTTAITACEWY EPTTOPIKWY KAl W, TwWV TaPEIaKwY SlaBeaiuwy,
TWV TIPOUNBEUTWV KAl AOITTV UTTOXPEWTEWV KOl TwV OAVEIWV).

H e0loyn agia evdg XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO TTOO0 TTOU EICTIPATIETAI YO TNV TTWANCN €VOG
TIEQIOUCIAKOU OTOIXEIOU 1} TTANPWVETAI YIa TO SIAKAVOVIOUS HIag UTToXpéwaong € Jia guvaAlAayh uTrd KavOVIKEG
OUVBNKES PETagU BUO epTTopIKG OUVANACTOUEVWY KATG TNV nuepopnvia amotiunong Te. H ebhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdaewy Tng 31 AekepBpiou 2019 TpoadiopiaTnke Ue TNV
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

kaAUTePn duvarh exTipnan amd v Aioiknon. Z& TePIMTWaoEIS OTou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TIEPIOPITEVO OTTO EVEPYEG XPNUATAYOPES Of ATTOTIUACEIS Twv EUAOYWV Al EXouv TTPOKUWEI IO TNV
€KTiPNGN NG Aloiknang oUWV e TIG BIOBETIPES TTANPOQYOPIES TTOU UTTAPXOUV.

O1 PéBodol amotipnang Tng eUAoyng agiag ipapyolvTal o Tpia eTrimeda:

Emrimedo 1: XpnuamioTnpIOKES agiec aTmd evepyég xpnuUaTayopEg yia akpIBwg idia eptropeloIua aToIxEIa,

Emimedo 2: Agjeg Trou dev eivan emmmédou 1 aAAG uTTopei va eviotmiaBoulv ) va TpoadiopiaBolv Gpeaa 1 Eueca

MECW XPNUOTIOTNPICKWY TIMWY ATTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Aieg yia TrEpIOUCIaKG TOIKEID 1) UTTOXPEWOEIG TToU Bev BaaifovTal ae XpnUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNUaTaYOPES.

O1 TrapakaTw PéBodor kal Tapadoxég xpnaipoTToIRenkav yia Ty ekTiunan g e0Aoyng aiag yia kabe karnyopia
XPNHATOOIKOVOIKOU OTOIXEIOU:

Tapelaka d106éaiya kar I000UvVapa, EUTTOPIKEC Kal AOITIEC ATTAITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyiaTikA aia ivar axedov idia e v elAoyn eTTeIdN €iTe N AEN AUTWY TwV XENHOTOOIKOVOUIKWY OTOIXEIWV Eival
BpayutpdBeaun ite o1 JOKPOTTPOBETES ATTAITATEIS €iVal EVTOKEG.

Adveia: H AoyioTiki agia eival idia e v ebhoyn emmeid 1a dAveIa AUTA €ival G€ TOTTIKO VOMIOMA Kall EVIOKA g
KUPQIVOUEVO ETTITOKIO.

O OpiAog diabétel aTo XapToguAdkio Tou Oudhoya Tou EMnvikoU Anpoaiou agjag € 688 kai UETOXES eIonypéveg
oT1o Xpnuatiotpio Agiwv ABnvwv agiag € 44 Ta omoia avikouv aTo Emimedo 1 evw diabEtel kai emevOUTIKG
akivnra Owoug € 2 183 1a omoia avrAkouv aTo ETimedo 3.

31. FeyovoTa PETA TNV NUEPOUNVIO AVAPOPAS TWV OIKOVOUIKWY KOTAOTATEWV

21I¢ apxég Tou 2020 emaTpé@el oty ETaipeia kar GT0 TUAWA KOTAVOAWTIKWY TTPOIOVTWY GPOVTIOAS Kal UyEiag,
éva 10TopIKO Brand name, To avaAyntiké Algon. H eumropikr| kukAogopia Tou Algon ameuBeiag amé v Etaipeia
KI Ox1 péow Oiavouéa, divel T duvardtnra dpactnplomoinong ot o tepdoTia ayopd Twv Mn
ZuvtayoypagoUpevwy  Pappdkwv (MHZYQA), autr twv avaAynTikwv (de0tepn peyaAutepn petd 1o Bhxa &
KpuoAdynua). Me autév Tov 1pdTro, avapéveral va vioxubei akdun mepioadtepo n duvapiki g ETaipeiag oto
M0 TTOAAG UTTOOXOHEVO TUANA TNG QAPPAKEUTIKAS ayopds (MHZY®A) 1600 améd mepiBwpia avamtuéng (n
EMGda éxel amd TiI¢ xaunAdtepeg katd kepaArv damdves oe Mn ZuvrayoypagoUueva Pdapuaka e EE e
TepiTou 62$/€10¢) 600 kal aTd TMEPIBWPIN KEPSOPOPIaC.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

Tov Maprio 2020 o Maykdapiog Opyavioudg Yyeiag (M.0.Y.) kApute Tov COVID-19 ravdnuia kai oTa péoa Tou
ev Aoyw prva &ekivnoav va emBalovTal Kai oty eAMNVIKY ETIKPATEIO UETPA TIEPIOPIOHOU £EATTAWONG TOU
KOPWVOioU Kal TTpoaTaciag ammé Ty mavdnuia. ZTnv mapouaa Xpovikr aTiyur n emidpaan tou COVID -19 ota
OIKovOouIKd Wey€Bn Tou OpiAou dev eivar e@ikTd va TTogoTiKoTToINBEi dedopévou 611 TTavonuia eival ae eEENIEn
KOl UTTAPXE! ONUavTIKY aBefaidtnTa wg Pog T SIAPKEID KAl EKTACN TNG KAl KATA GUVETTEIQ TOV AVTIKTUTIO TNG
OTnV TTaykOouIa oIKovopia. H ravenuia Kal o1 ETITITWAOEIG TNG ATTOTEAOUV W TIPOGAPHOATIKG YEYOVAC PETA TV
nuepopnvia 1cohoyiopol ¢ 31ng Aekepppiou 2019. H Aloiknon Tou Opidou TrapakoAouBei Tig eCeNEeIg,
agiohoyei Toug KIvoUvoug Kal Tipoaivel ae OAES TIC EVEPYEIEC TTOU KpivovTal avaykaieg T600 yia Ty TTpoaTaagia
TWV EPYACOMEVWY TNG 600 Kal yia T dIlaa@ANian TG AeIToupyIKAg auvéxelag Tou Opidou.

Aev utrapyouv GAAa anuavTiké yeyovota PETa Ty nuepounvia tou IgoAoyiopou, ou Ba TTpEmel va avagepBoly.

Maiavia, 7 Moiou 2020

O MPOEAPOZ TOY AX O ANTIMPOEAPOX  TOY AX O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZH NABIAAT MHNAZ TANEZ ZMYPOZ MATKAIBEPAZ MANATIQTHZ A. TAYAQY
AAT. AK 203190 AAT AE 024265 AAT. AB 566099 AAT. AK748119
AAET 0012678 AM.AOEE. 4981
ATAZHX A TAZHX
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LAVIPHARM A.E.

THMEIQZEIX EMI TON ETHZION XPHMATOOIKONOMIKQN KATAXTAXEQN THZ 31 AEKEMBPIOY 2019
KAI THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ag x1IMadeg Eupw, ekTOG €@V avagépeTal dIAQOPETIKA)

AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMOIHMENQN

OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TQN

OYFATPIKQN

O1 eTAOIEC ATOMIKES KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag, o1 ekBEaeic EAEyxou Twy
Opkwtwv EAeyktwv AoyioTwv kai n ExkBeon tou AloiknTikoU ZupBouAiou ival Kataxwpnuéves aTo
Oladiktuo atn dilBuvon  www.lavipharm.com.

O1 OIKOVOUIKEG KATAOTACEIS TWV EVOTIOINHEVV ETAIPEIWV Eival KATAXWPNUEVES OTO BIABIKTUO OTN
O1eubuvan  www.lavipharm.com .
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1. AnAwoeig Twv MeAwv Tou AloiknTiKoU ZuppouAiou

AnAwoeig Twv MeAwv Tou AloiknTikoU ZupBouliou (GUpgwva e 1o apBpo 4 map. 2 tou N. 3556/2007),
OTWG 10X UEI OAUEPQL.

o]
1. @avaong AaBidag, Mpoedpog Tou AloiknTikoU ZupBouAiou
2. Mnvag Taveg, AvTipdedpog Tou AloiknTikoU ZupBouhiou

3. Amtw lwavvidou, MéAog Tou AloiknTikoU ZupBouAiou

AHAQNOYME OTI

¢ 60wV yvwpiloupe:

0. 01 ouvnpéveg evotroinuéveg kai etaipikég Oikovopikés Kataataoeig Tng etaipeiag «LAVIPHARM AE» yia
m xprion 1/1/2019 éwg 31/12/2019, o1 omoieg KatapTioBnkay GUPWVA WE Ta ITXUOVTA AOYIGTIKG TIPOTUTI,
ameikovifouv kaTd@ TpOTIO aAnBn Ta aTOIKEIa TOU EvEPYNTIKOU Kal Tou TraBnTikoU, Tnv kabapr] B¢on kai Ta
amroteMéopara XpRoecwe TG LAVIPHARM AE, kaBwg kal Twv TTIXEIPACEWY TTou TrepiAauBdavovTal otny
£voTToinan eKAPBaVOpEVWY WS GUVOAO Kal

B. nouvnuuévn ‘ExBeon Tou AloiknTikoU ZupBouliou amreikovilel kaTd TpaTTo aAnBr T eGEANIEN, TIC EMBOTEIG
kai 1 Béon g LAVIPHARM AE, KoBwg Kal Twv ETTIXEIPAOEWV TToU TepIAauBAvovTal 0TV €voToinan
ekhapBavopévwy we alvolo, aupmepiAauBavopévng TG TIEQIYPAPRS Twv KUPIGTEPWY KIVOUVWY Kal
apeBaioTATWY TTOU AVTIETWTTICOUV.

Nanavia, 7 Maiou 2020

O NPOEAPOZ TOY AZ TO MEAOZ TOY AZ TO MEAOZ TOY A

OANAZHZ NABIAAX . MHNAZ TANEX AHTQ 1QANNIAQY



Lavipharm

2. 'EkBeon EAéyyou Ave¢dptnTou Opkwtou EAeykTi AoyioTh

‘EkBeon AvedaptnTng OpkwTou EAeyKkTh AoyioTh

Mpog Toug Metdxoug Tng Etaipeiog «LAVIPHARM ANQONYMOZ EMMOPIKH KAl
BIOMHXANIKH ETAIPEIA ®APMAKEYTIKQN, XHMIKON KAl KAAAYNTIKQN
MPOIONTQN»

‘EkBeon EAéyxou eTmi Twv ETaipikwyv Kai Evotroinuévwy Oikovouikwy KataoTdoewy

Mvwun

‘EXOUME €AEYEEI TIG OUVNUUEVEG ETQIPIKEG KOl EVOTTOINMEVEG OIKOVOUIKEG KATOOTAOEIG TNG ETAIPEiAg
«LAVIPHARM A.E. Avwvupog Eptropiki kai Biounxaviky Etaipgia PappoKeuTIKWY, XNUIKWVY Kal
KaAAuvtikwv TMpoidviwvy (n Etaipeia), o1 otmoieg ammoteAolvtal ammd TNV ETAIPIKI KAl EVOTTOINMEVN
KOTAOTOON OIKOVOMIKNG Béong Tng 31" AekepufBpiou 2019, TIG ETAIPIKEG KAI EVOTTOINUEVEG KOTOOTAOEIG
OUVONKWYV €000WV, HETAROAWV I1BiwV KEQAAQIWY KAl TAUEIOKWY POWV TNG XPAOEwg TTou €Ange Tnv
nuepopunvia auth, KaBWwg Kal TTEPIANWN ONUOVTIKWY AOYIOTIKWY apXwv Kol PeBOdwv Kal AoITTég
ETTEENYNMUATIKEG TTANPOPOPIEG.

Katd Tn yvwun pog, ol CUVNUPEVEG ETAIPIKEG KOI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG TTAPOUCIAlouv
€UAoya, atroé KGBe ouaiwdn ATTown, TNV XPNUATOOIKOVOUIKN B€on Tng ETaipeiag kal Twv BuyaTpikwyv authg
(o Ouihog) katd Tnv 31n AekeuPpiou 2019, TNV XPNUOTOOIKOVOUIKF TOUG £TTIOO0N KAI TIG TOUEIOKEG TOUG
POEG yIa TN Xprion Tou £Ange Tnv nuepounvia auth, cuuewva e Ta Aiebvr) MNpdTuTTa XpnuaTooIKOVOUIKAG
Ava@opdg, 0TTwg auTd £xouv uioBeTnBei atrd Tnv EupwTraikA ‘Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxd pag oupgwva pe ta Aiebvh MNpotumma EAéyxou (AME) 6mmwg autd éxouv
evowpatwBei otnv EAAnvik NopoBeaia. Or euBlveg pag, oUP@wWva PE Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV €vOTNTA TNG €KOEONG Pag «EuBUveG eAeyKTA yia TOV €AEYXO TWV ETAIPIKWYV KOl
EVOTTOINUEVWVY OIKOVOUIKWYV KaTtaoTaoewvy. EipaaTe ave¢dptnrol ammé tnv ETaipeia kai Tig evotToioUueveg
Buyatpikég TNG KaB®' OAn Tn Oidpkela Tou dlopiouol pag oupgwva pe Tov Kwdika AgovtoAoyiag yia
EmrayyeAparieg EAeykTéG TOu ZupBouliou AigBvwv MpoTtutwyv AgovtoAoyiag EAeykTwy, OTTWG auTog ExEl
evowpatwBei otnv EAANvIKA NopoBeoia kar Tig atraitrioeig de0VTOAOYiag TTOU OXETICOVTAI PE TOV EAEYXO
TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY OTNV EANGSO Kal €Xoupe EKTTANPWOEI TIG
OEOVTOAOYIKEG HAG UTTOXPEWOEIS CUUPWVA ME TIG OTTAITAOEIS TNG IoXUouoag vouoBeriag Kal Tou
Tpoavaepoevou Kwdika Agovrtoloyiag. MaoTeloupe OTI Ta EAEYKTIKG TEKUAPIA TTOU £XOUUE QTTOKTATEI
gival eTTapkr] kai KatdAAnAa va Trapéxouv BAaon yia Tn yvwun Pag.

Ouo1wdng aBefaidTnTa TTOU OXETICETAI PE TN CUVEXIOT TNG OPACTNPIOTNTAG

E@ioToUpe TNV Tpocoxf 0ag OTIG onNUEIWOCEIG 1 Kal 13 €TTi TwV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWV
KOTAOTACEWY OTTOU ava@EPOVTAl Ol EVOTTOIOUMEVEG ETAIPEIEG TWV OTToiwv n kaBapry Béon katd Tnv
31/12/2019 eival pikpdTEPN TOU NUICEWGS TOU PETOXIKOU TOUG KE@aAaiou 1y kal apvnTikr. O OuvOrKeg auTEG
utrodeIkvUouV TnV UTTapén ouciwdoug aBeBaidTnTag N oTroia evOEXOUEVWG Ba eyeipel onUavTIKn au@iBoAia
OXETIKA PE TN duvaTOTNTA TWV EVOTTOIOUNEVWY ETAIPEIWV VO CUVEXIOOUV ATTPOCKOTITA TNV ETTIXEIPNMOTIKN
Toug dpaoctnpidTnTa. OTTWG avagépeTal OTIG TTAPATTAVW onueIwoelg 1 Kar 13 €T Twv ETAIPIKWY Kal
EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewv n dloiknon tou Opidou €xel oxedidoel Tnv Aqwn KataAAnAwv
HETPWV Yia Tn BeATiwoON TNG XPNMATOOIKOVOUIKAG B£0NG TwWV EVOTTOIOUPEVWYV ETAIPEIWV KOI TNV OUOAR
ouvéXIon TwV dpacTnpIoTATWY Toug, TTPoUTréBeon n otroia £xel An@Bei uTmdwn kard Tn ouvragn Twv
OUVNUMEVWYV EVOTTOINUEVWV OIKOVOUIKWY KaTaoTaoswv. H yvwun pag dev d1a@opoTroleital oe oXEon UE TO
Béua autd.
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2NMaVTIKOTEPQ BEPaTA EAEYXOU

Ta onpavtikoTEpa BEpaTta eAEyyou gival ekeiva Ta BEPaTa TTOU, KATA TNV ETTAYYEANATIKA Pag Kpion, ATav
e€éxouaag onpaaiag aTov EAeyX0 PAG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG
eAeyxouevng xprnoewg. Ta Béuata auTd avTIMETWTTIOTNKAV OTO TTAQICIO TOU €EAEYXOU TWV ETAIPIKWV KOl
EVOTTOINUEVWYV OIKOVOUIKWY KATOOTACEWY WG GUVOAO, YIa TN SIGNOPPWON TNG YVWHNG MAG ETTI QUTWV Kal
eV eK@PEPOUPE EEXWPIOTH yvwun yia Ta Bépara autd. EkTég amd 10 Bépa TTou TTEPIYPAPETalI OTNV
Tapdypa@o TG €kBeong pag “Ouciwdng apeBaidTnTa TTOU OXETICETAI PE TN OUVEXION dpacTnPIoTNTAS”,
€xoupe dIOTTIOTWAOEl OTI T BEUaTa TTOU TTEPIYPAPOVTAl KATWTEPW €ival TA ONUAVTIKOTEPA BEUaTa TOU
€AEYXOU TTOU TTPETTEI VA YVWOTOTTOIOUVTAI OTNV €KBECH PaG.

Mwg aVTIMETWTTIOTNKE TO ONMAVTIKOTEPO BEpQ

Znpa otepa BEpaTa eAéyxo
NHAVTIKOTER par YXou eAéyxou oToV EAeyX0 pag

AgloAdynon armopciwong emevduoewv ot BuyaTpikéG (a@opd HMOVOV OE ETAIPIKEG

OIKOVOMIKEG KATAOTAOEIG)

MNepiypagn EAeykTIKEG EPYATiEg

Kard v 31/12/2019, n Etaipeia éxer Ta Tov éAeyxo amropeiwong Twv emevOUCEWY O€
avayvwpioel eTTevdlaelg o€ BuyaTpikéG TToooU €  BuyaTpIkEG Ol EPYaTieg YOG €O0TIOOQV OTA KATWOI
24,23 ek. O1 yvwaoTomoijoelg NG Etaipeiog  Bépara:

OXETIKA PE TN AOYIOTIKA TTONITIKA E€TTINETPNONG
Twv €MeVOUOEWY O€ BuyaTpIkEéG, KOBWG Kal TIG
KPIOEIG Kal €KTIUACEIG TTOU XPNOIUOTTOINOnKav
KaTd@ TNV agloAdynon  TNG  OTTOMEIWONG

* Agioddynon NG  KataAAnAdAnTag Twv
MOVTEAWV TTOU XpNnOoIhoTToIfOnkayv atré Tn
010iKNon yia Tov €AEYX0 ATTOPEIWONG.

TepIAauBavovTal oTIG ETTEENYNUATIKEG *  AgioAdynon Tng IkavoeTnTag TnNg dloiknang
onpeiwoelg 1, 3.1, 3.9 Kal 13 TwvV ETAIPIKWYV KAl va KarapTifel afloTmoTa  ETTIXEIPNUATIKG
EVOTTOINUEVWV XPNUATOOIKOVOUIKWY TAGva Kol oUyKpiIon Twv  BaCIKWV
KATOOTAOEWV. TPOUTTOAOYIOTIKWY  PeEYyEBWV e Ta

MNa Tov TTpoadlopioud evoeXOUEVNG ATTOUEIWONG, TTPAyHATOTIOINBEVTA OIKOVORIKG pieyEBn.

n Oloiknon ouykpivel TN AoyioTik afia kd&Be *  AZioAdynon Tng AoyikOTNTAG TWV BACIKWY
Buyarpikng (MATP) ye Tnv avakTAoiun agia Tng. Tapadoxwv Me Bdon TNV 10TOPIKA
H avaktAoiun agia mpoodiopioTnke wg n agia TTANPo@OpNON Kal OIaBECIUEG ETWTEPIKES
xpnong, o  TpoodlopiIoydg TG  OTToiag Kl EEWTEPIKEG TTNYEG.

uttooTnpidetal oo  TTPORAEWEIG  PEAAOVTIKWV
AEITOUPYIKWYV powV, ol OTTOiEG €ival atTé Th GUON
TOUG  UTTOKEIPEVIKEG KOl €COPTWVTAI AT
O1AQOPOUG TTAPAYOVTEG, OTTWG Ol TIPOCDOKIES YIa
TIG HEANOVTIKEG TTWANOEIG.

«  Xprion €dIKOU  EUTTEIPOYVWMOVA  UE
eCeIdikeupéveg  yvwoelg  oe  BépaTta
QTTOTINACEWV Kal ETTIXEIPNMATIKWV
pHovTéAwv, vyia Tnv aflohdynon Tng
HaBnUaTIKAG akKpiBEIag Twv UTTOAOYICHWV

Agdopévng TNG oNUAVTIKOTNTOG TOU UTTOAOITTOU Twv PovTéAwvV aAAd kai Tnv agloAdynaon
Twv €meVOUOEWV O€ BUYATPIKEG OTIG ETAIPIKEG Tou €UAOyoU TWV XPNOIUOTTIOINBEVTWY
OIKOVOMIKEG KOATAOTAOEIG, Tou BaBuou TTPOECOPANTIKWYV ETTITOKIWV.

UTTOKEIYEVIKOTNTAG OTIG TTAPAdOXES OTIG OTTOIES
BaoieTal n avAAuon oTopEiwOoNg Kal Twv
ONUOVTIKWY  KPICEWV  Kal  EKTINACEWV  TTOU
atmraitolvral amd 1n Oloiknon, Bewpouue TNV
aglohdynon armopgiwong Twv emevOUCEWY OE
BuyaTpIKEG WG €va €K TWV ONUAVTIKOTEPWV
BepaTWV EAEYXOU. «  AgioAdynon Tng  TANPOTNTAG  TWV
OTTITOUPEVWY  YVWOTOTIOINTEWY  OTIG
OIKOVOMIKEG KaTaoTdoelg pe Bdon TG
amraitoeig Tou AAI 36.

* Afioddynon  TOUu  uTTOAOyIOPOU  TNg
avaAuong euaicbnaoiag i Twv BaoIKWV
Tapadoxwv KAl TNG  eVOEXOMEVNG
eMdpaONG OTNV aAVOKTACIUN agia Twv
eTTEVOUOEWV.

AMN\EG TTANpO®OpIES

H dioiknon eival uredBuvn yia TG dAAeg TTAnpogopieg. O1 dAAeg TTAnpo@opieg TrepIAauBdavovTalr oTnv
‘EkBeon Alaxeipiong Tou AioiknTikoU ZUpBouAiou, yia TNV OTToia yiveTal OXETIKN avagopd otnv “EkBeon i
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AAwv Nouikwv kai KavovioTikwyv ATTaITAoewy”, oTig AnAwaoelg Twv MeAwv Tou AloiknTikoU ZupBouAiou,
OAAG Oev TTEPIAAUBAVOUV TIG OIKOVOMIKEG KOTOOTACEIG KAl TNV €KOEGN EAEYXOU ETTI QUTWV.

H yvwun pag emi Twv ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV Ogv KAAUTITEl TIG AAAEG
TIANPOPOPIEG KAl BEV EKPPACOUYE PE TN YVWHN AUTA OTTOIOCOATTOTE HOPPRG CUPTTEPACHA SIOCPANIONG ETTI
auTWV.

> gyéan Pe Tov EAeyXO PaG ETTI TWV ETAIPIKWY KAl EVOTTOINUEVWY OIKOVOMIKWY KATAOTACEWY, N euBUvn pag
€ival va avayvwooupe TIG GAAEG TTANPOQOPIEG Kal, YE TOV TPOTTO aUTO, va e€EeTAOOUPE €Gv O GAAEG
TIANPOPOPIES EivVal OUCIWOWG OCUVETTEIG PE TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KOTOOTACEIG A TIG
YVWOEIG TTOU ATTOKTAOAUE KATA TOV £AeyX0 1 AAAIWG QaiveTal va ival ouoIwdwg e0@aApéveg. Edav, pe Bdon
TIG EPYOTIEG TTOU £XOUNE EKTEAETEI, KOTOANEOUPE OTO GUUTTEPACHA OTI UTTAPXEI OUCIWOEG TPAAUQ OE QUTEG
TIG GAAEG TTANPOPOPIEG, EINOAOTE UTTOXPEWHEVOI VO AVAPEPOUPE TO yeyovog auTd. Agv £Xoupe TiTToTa va
AVAPEPOUE OXETIKA UE TO BEUA QUTO.

EuBuveg Tng dloiknong Kal Twv UTTeuBUVWY yia Th SIOKUBEPVNON ETTI TWV ETAIPIKWY KAl
EVOTTOINPEVWY OIKOVOUIKWY KATAOTACEWY

H dioiknon €xel Tnv €uBUvn yia Tnv KAatdpTion Kal €0Aoyn TTapoudiaon Twv ETAIPIKWY Kal EVOTTOINUEVWY
OIKOVOUIKWY KOTOOTAOEWV oUp@wva pe Ta AMXA, 6Tmwg autd éxouv uloBeTnBei atmd Tnv Eupwtraikn
‘Evwaon, 0TTwg Kal yia eKEVES TIG DIKAIDEG eOwTEPIKOU EAEYXOU, TTOU N BIoiknon KaBopilel wg aTrapaiTnTEG,
woTte va kaBiotatal duvarth N KATAPTION ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY
atraAAaypEvwy aTrd ouoIdEG OPAAUA, TTOU OQEIAETal €iTE O€ aTTATn €ite 08 AGBOG.

Katd tnv KaTdpTIONn TWV ETAIPIKWY KOl EVOTTOINKEVWY OIKOVOUIKWY KaTaoTdoewv, n Oloiknon eival
utrelBuvn yia Tnv aglohdéynon Tng Ikavotntag Tng Etaipeiag kar Tou Opidou va cuvexioouv Tn
OpacTnPIOTNTA TOUG, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIO TTEPITITWON, Ta BEPaTa TTOU OXETICOVTAl ME
TN ouvexI{opeVN dPacTNPIOTATA Kal TN XPAon TNG AOYIOTIKAG apxNg TG ouvexICOPEVNG dpacTnpIdTNTAG,
€KTOG Kal av n dloiknon €ite TpoTiBeTal va peuaTtoTroioel TNV Etaipeia kar Tov Opido ) va diakoyel Tn
OpaocTnPIOTNTA TOug, 1 Bev €xel AAAN PeaAIOTIKA €VOAAGKTIKA €TTIAOYA OTTO TO va TTpofei O€ auTéG TIG
EVEPYEIEG.

H Emrpot) EAéyxou (apB. 44 N.4449/2017) tng Etaipeiag £xel Tnv euBUvn emoTrTeiag Tng diadikaaiag
XPNHUATOOIKOVOUIKAG avapopds Tng ETaipeiag kai Tou OpiAou.

EuBliveg eAeykT yia TOov €AEyXO TWV ETAIPIKWY KAl EVOTTOINUEVWY  OIKOVOUIKWV
KOTOOTAOEWV

O1 gTéx0I1 Pag gival va atToKTAGoUUE €UAoyn O1Ia0@AAION yIa TO KOTA TTOCO O1 ETAIPIKEG KAl EVOTTOINUEVEG
OIKOVOMIKEG KATAOTACEIG, OTO OUVOAO TOUG, €ival aTTAAAQYUEVEG OTTO OUCIWOEG OPAAUQ, TTOU OQEIAETAI EITE
o€ amdTn €ite o€ AABOG Kal va ekdWooUpE €KBeON eAeyKTH, N oTToia TTEPIAAUBAVEN TN yvwun pag. H ebAoyn
d1a0@aAion cuviaTd dIac@AAicn uwnAou emiTTédou, aAAG Oev gival eyyunan OTI 0 EAEyXOG TTOU BIEVEPYEITOI
oupgwva pe Ta AME, 6Tmwg autd £xouv evowpatwBei atnv EAAnvikr) NopoBeaia, 8a evroTrifel ravta éva
ouoIwdeG OPAAUa, OTav aUTO UTTAPXEL. Z@AAuaTa duvaral va TTPoKUWouUV atrd atdarn r amd AGBog kai
BewpolvTal ouciwdn OTav pepovwuéva f abpoioTikd, Ba ptmopoloe eUAoya va avauéveral 6Tl Ba
€TTNPEACaV TIG OIKOVOMIKEG ATTOPACEIS TWV XPNOTWY, TToU AauBdvovtal pe BAon auTtég TIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOMIKEG KATAOTATEIG.

Qg kaBrkov Tou eAéyxou, oupgwva pe Ta AMNE émwg autd £xouv evowpatwOei atnv EAANviKA NopoBeaia,
OOKOUME ETTAYYEAUQATIKN Kpion Kal dIaTnPEOoUNE €TTAYYEAUATIKO OKETITIKIOUO KaB' OAn Tn OIGpKEIQ TOU
eAéyxou. Emiong:

e Evromifoupe kal afioAoyoupe Toug KIVOUVOUG OUuCIWdOUG CQAAPATOG OTIG ETAIPIKEG KAl
EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETaI €iTE O€ aTTdTn €iTe 0 AdBOG, axediddovTag
KOl OIEVEPYWVTAG EAEYKTIKEG OIABIKATIEG TTOU QVTOTTOKPIVOVTAl OTOUG KIVOUVOUG QuTOUG KOl
OTTOKTOUME EAEYKTIKA TEKUAPIO TTOU €ival €TTOPKA KAl KAt@AAnAa yia va Trap€xouv Bdaon yia
yvwun gag. O Kivduvog un evioTmopoU ouciwdoug GPAAPATOG TTOU OQEiAeTal o€ aTrdTn gival
uynAdTEPOG ammd auTtdv TTou o@eiAeTal o€ AGBOG, KABWG n OTATn UTTOPEI va EUTTEPIEXEI
gupTTalyvia, TTAacToypaQia, eokeUéveg TTapaAeiyelg, weudeic diaBeBaiwoelg A TTapAKauYWn Twv
OIKAIDWY £TWTEPIKOU EAEYXOU.

e KartavooUue TIG BIKAIDEG €0WTEPIKOU €AEyXOU TTOU OXETICovTal PE TOV €AEYXO, ME OKOTIO TO
OXeDIAOPG EAEYKTIKWYV BIABIKAOIWY KOTAAANAWY yIa TIG TTEPIOTACEIG, OAAG OxI pE OKOTTO TN
SIaTUTTWON YVWUNG ETTI TNG ATTOTEAECHATIKOTNTAG TWV OIKAIdWY £0WTEPIKOU eAEyXoU TNG ETaipeiag
Kai Tou OpiAou.
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o AgloAoyoUpue TNV KATAAANASGTNTA TwV AOYIOTIKWY apXWV Kal HEBGdwWY TTOU XPNCIUOoTToINONnKav Kai
TO €UAOYO TWV AOYIOTIKWV EKTIMACEWV KAl TWV OXETIKWY YVWAOTOTIOINCEWY TTOU £yIvav atmod Tn
dloiknan.

e ATo@aivOpaoTeE YIa TNV KATAAANASGTNTA TNG Xprong atrd Tn d10iknon TnG AOYIOTIKAG apXng TG
ouvexICopevng dpaaTnpIdTNTAG Kal ME BACN Ta EAEYKTIKA TEKUAPIAQ TTOU OTTOKTABNKAV yIia TO €4V
UTTapxEl ouaIwdng aBeRaldTNTA OXETIKA PE YEYOVOTA fj OUVONKEG TTOU UTTOPEI va UTTOdNAWVOUV
ouoIwdn aeBaidTnTa WG TTPOG TNV IKAvoTNTa TNG ETaipeiag kar Tou OpiAou va ouvexioouv Tn
0paoTnpidTNTd TOoug. Edv ouptrepdvoupe OTI ugioTaTal ouciwdng afefaidTnTa, €ipacTe
UTTOXPEWWEVOI OTNV EKBETN EAEYKTHA va ETMIOTACOUE TNV TIPOCOXTI] OTIG OXETIKEG YVWOTOTIOINOEIG
TWV ETAIPIKWY KAI EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV I €AV AUTEG Ol YVWOTOTTOINOEIG €ival
QVETTAPKEIG VO BIAQOPOTIOICOUE TN YVWHN Mag. Ta cuptrepdopard pag Bacifovral oe EAEYKTIKA
TEKUMAPIO TTOU OTTOKTWVTAI UEXPI TNV NuUEPOMNnvia TngG €kBeong eAeykTrh. QoT000, PEANOVTIKA
YEYOVOTO i} OUVONKEG evOEXETaI va £xouv wg atroTéAeopa n ETaipeia kai 0 OpiAog va radgouv va
AeIroupyouv wg ouvexIfopevn dpaaTnpIOTNTA.

e AfloAoyoUue Tn OUVOAIKA Trapoucgiaon, Tn OOWr Kal TO TIEPIEXOMEVO TWV ETAIPIKWY Kal
EVOTTOINUEVWYV OIKOVOMIKWY KATAOTACEWY, CUMTTEPIAGUBAVOUEVWY TWV YVWAOTOTTOINCEWY KOBWG
Kal TO KOTA TG00 Ol ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOMIKEG KOATAOTAOEIG ATTEIKOVICOUV TIG
UTTOKEIPEVEG OUVOANQYEG KAl TO YEYOVOTO JE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

o  ATTOKTOUME €TTOPKA KAl KATAAANAQ €AEYKTIKA TEKUAPIO AVAQOPIKA HPE TNV XPNHUATOOIKOVOUIKA
TTANPOPSPNON TWV OVTOTATWY I TWV ETTIXEIPNPATIKWY dpaaTnpIoTATWY £vTOG Tou Opiou yia TNV
£KQPOON YVWHNG ETTI TWV ETAIPIKWYV KAl EVOTTOINUEVWY OIKOVOUIKWV KOTOOTACEWV. EipooTe
utrelBuvol yia Tnv Kabodrynan, Tnv eTTiBAewn kai TNV ekTEAEON TOU €AEyxou Tng ETaipeiag kal Twv
Buyatpikwv TnG. MNapapévoupe aTTOKAEIGTIKA UTTEUBUVOI YIa TNV EAEYKTIKF HAG YVWHN.

MeTagu aAwv BepdTwy, KolvoTToloUPE OTOUuG UTTEUBUVOUG yia Tn SlokuBépvnon, To oxedIafouEVo EUPOGg
Kal TO Xpovodidypaupa Tou EAEYXOU KOBWG Kal NUAVTIKA EUPAUOTA TOU EAEYXOU, CUMTTEPIAOUBaVOPEVWY
OTTOIWV ONPAVTIKWY eAAEiPewv OTIG BIKAIGEG OWTEPIKOU €ANEyyou evToTTiCoUuhe KATA Tn SIAPKEID TOU
eAEyXOU paG.

EmmAéov, dnAwvoupe TTpog Toug utrelBuvoug yia Tn diakuBépvnon OTI €XOUUE CUPHOPQWOE PE TIG
OXETIKEG ATTAITHOEIG DEOVTOAOYIOG TTEPi AvEEAPTNTIAg Kal yVWOTOTIOIOUUE TTPOG AUTOUG OAEG TIG OXETEIG KOl
GAAa Bépara TTou pTropei eUAoya va BewpnBei T eTTnpedlouv TNV avegapTnaia Pag Kal Ta OXETIKA PETPA
TIPOCTACIOG, OTTOU CUVTPEXEI TTEPITITWON.

A6 Ta BéuaTa TTou yvwaoToTroInBnkav aToug utreUBuvoug yia Tn diakufBépvnon, kabopifouue Ta Bépara
ekeiva TToU ATav €£€XOUCAG ONUACIOG yia TOV €AEYXO TWV ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWYV
KOTOOTAOEWY TNG EAEYXOHEVNG XPNOEWG Kal WG €K TOUTOU ATTOTEAOUV T ONUAVTIKOTEPQ BEUATA EAEYXOU.

‘EkBeon €11i AAAwV Nopikwv Kal KavovioTIKwy ATTaITHOEWV

1. ’'Exk@gon Alaxeipiong Aloikntikou ZupBouliou

AauBavovtag umoyn 611 n dloiknan éxel TNV €uBlvn yia Tnv katdption NG ‘ExkBeong Alayeipiong Tou
AloiknTikoU ZupBouAiou kai Tng ARAwaong Etaipikng AlakuBépvnong Trou TrepiAapBaveral atnv €kBeon
auTn, Kar e@appoyn Twv diatdfewv Tng Trapaypdpou 5 Tou dpBpou 2 Tou N.4336/2015 (uépog B),
ONMEILWVOUE OTI:

1. XZmnv 'EkBeon Alaxeipiong tou AloiknTikoU ZuyBouliou TrepiAauBdaveral ORAwOnN ETAIPIKAG
dlakuBEpvnong, n oTroia TTApEXEI Ta TTANPOPOPIaKA GToIxXEia TTou opifovTal aTo dpBpo 152 Tou N.
4548/2018.

2. Kard m yvwun pag n ‘EkBeon Alayeipiong Tou AloiknTikoUu ZupBouAiou éxel katapTioBei cuppwva
ME TIG 10XUOUCEG VOUIKEG aTTAITAOEIS TWV ApBpwv 150-151 kai 153-154 kai Tng TTapaypdeou 1
(TrepimrTwoelg v’ kai 8’) Tou dpBpou 152 Tou N.4548/2018 kai To TTEPIEXOUEVO AUTAG AVTIOTOIXEN HE
TIG CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG XProng TTou €Ange Tnv 31/12/2019.

3. Mg Bdon Tn yvwon TTou atToKTHOAUE KaTd Tov €Aeyx0 pag, yia Tnv Etaipeia «LAVIPHARM A.E.
Avwvupog Epmropikry kai Biounyaviky ETaipgia @apuakeuTikwy, Xnuikwv kal KaAAUvTIKWv
Mpoiévtwv» kal To TTEPIBEAAOV NG, dev £XOUUE EVTOTTIOEI OUCIWOEIG avakpifelieg oTnv 'ExBeon
Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.
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2. ZuptmrAnpwpatiki ‘Ek@eon mpog Tnv Emitpotri EAéyyou

H yvwun pag €11 Twv CUVNPPEVWY ETAIPIKWYV KOI EVOTTOINUEVWY OIKOVOUIKWY KOTOOTACEWV €ival CUVETTHG
ME TN ZuptrAnpwaTikh ‘EkBeon pag mpog Tnv Emitpoty EAEyxou Tng ETaipeiag, Tou TrpoBAETeETaN aTTd TO
apBpo 11 Tou kavoviopou Tng Eupwrrdikrg ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn PN EAEYKTIKWV UTTNPECIWV

Aev Trapeixaue otnv ETaipeia kai Tig BuyaTtpikég TNG PN EAEYKTIKEG UTTNPETIEG TTOU aTrayopevovTal cUPpwva
ue T0 apBpo 5 Tou kavoviopou Tng Eupwrraikng ‘Evwong (EE) apiB. 537/2014.

O1 emMTPETTOUEVEG N EAEYKTIKEG UTTNPETIEG TTOU £XOUNE TTApAaxel oTnv ETaipeia kai aTig BuyaTpikég Tng,
KaTa TN dIdpKeIa TNG XPNoewg Trou €Ange Tnv 31 AegkepBpiou 2019 yvwoToTroloUvral 0T Znueiwon 7 Twv
OUVNUUEVWY ETAIPIKWY KOl EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV.

4. Aiopiopdg EAeykTn

AlopioTikape yia TpwTtn @opd wg OpkwTtoi EAeykTég NAoyioTég Tng Etaipeiag pe tnv amod 16/06/2017
atrdé@aon NG £TAO1AG TOKTIKAG YEVIKIG OUVEAEUONG TWV PETOXWV. 'EKTOTE 0 S10pICHAG paG EXEl adIOAEITTTWG
avavewBei yia pia guvoAikn Trepiodo 3 eTwv Pe BAan TIG KAT £T0G AAUBAVOUEVEG ATTOPACEIG TNG TAKTIKAG
YEVIKAG OUVEAEUONG.

ABrva, 07 Mdiou 2020

H OpkwT6g EKAeKTNG AoyIOTAG

EAmida Aswvidou

AM. Z.0.E.A. 19801

o GrantThornton

An instinct for growth”

Opxwroi EAeykrég Z0pBoulol Emyeipfioewy
ZegUpou 56, 17564 Narad ®dAnpo
AM. ZOEA 127
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3. EThoia 'EkBeon Tou AloiknTikoU ZuppouAiou

Lavipharm A.E.
Avwvupn Etaipgia Qappakeutikwy, Xnpikwv kol KaAAuvtikwy Mpoioviwv
‘ExBeon AloiknTikou ZupBouliou
™G meP16Sou 1/1 - 31/12/2019
(oUpewva e Tig diatageig Tou apBpou 4 tou N. 3556/2007)

H mapoUoa ExBean avagépetal TOG0 OTIC ATOPIKEG OO KAl OTIG EVOTTOINMEVES OIKOVOUIKEG KOTAGTACEIG
¢ xpriong 2019.

ZHMANTIKA F'EFTONOTA

To 2019, n OUVOMKN €fWVOOOKOUEIOK QOPUOKEUTIK Oamavn diagopewdnke e € 3,9 OIg,
Trapouaiddoviag onUavTikg peiwon kard 62% Tnv teAeutaia dekaetia 2009-2019. A6 10 OGO AUTO,
MOAIC € 1,945 exar. amoTeAei dnuUOGIa XPNUATOdGTNON, N OTTOIA TTAPAPEVEI OXETIKA 0TOBEPK TV TTEPI0dO
2012-2019.270 TAaic10 autd, To BAPOS PETATOTTIOTNKE GTOV IBIWTIKG TOUED HE TO WEYOAUTEPO WEPOC va
ETTWUICETOI O POPUOKEUTIKOG KAGDOG, METW TWV UTTOXPEWTIKWY ETTIOTPOPWY Kal EKTITWOEWV (rebates /
clawbacks) 1Tou KataBaMeL.

‘Ooov agopd o dnudaIa VOGOKOWEIOKA QapuakeuTiky damdvn, Tnv mepiodo 2012-2015, aviAbe ot €
760 ekar. mepiTou. A6 10 2016 e TV emIBoAR KAeioTOU TIPOUTTIOAOYIOHOU, HEIWBNKE ONUAVTIKG KaT
29%, pe amotéheapa, 10 2019, n @apuakoBiopnyavia va ouppetexel Pe € 501ekar..MapaAinAa, n
OUMMETOXN TWV a0Beviv OTNV EEWVOTOKOMEITKE QaPUOKEUTIKA damrdvn aviABe ae € 636 ekar. TepitTou
kail TG Prounxaviag o € 1,3 dig. MpooBéTovtag Kai TN GUUKETOXA TNG OTN VOOOKOUEIOKT QOPHOKEUTIKA
damavn, n omoia aviABe ae € 501 exar., dmwe TpoavaeéPBnke, n Brounxavia yia 1o 2019, We Toug
HNXAVIOUOUG UTTOXPEWTIKWY ETTIOTPOQWV (rebates kai clawbacks), £@race va KaAUTITEN TIC AVAYKES TwV
EMAvwy aoBeviwv yia apuakeuTikr kGAuyn pe 1 ota 3 edpuaka (34%) o€ e§wvoaokouEiakd Kal 1 aTa
2 @dpuaka (45%) o€ voookopelakd eTTiTedO.

Ze autd 1o epIBaMov, kai 1o 2019, n Lavipharm ouvéxioe Tnv aTpatnyiki Tou akoAouBei AON Ta
TeAEUTaia XpOvIa
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a) divovrag  Eupacn oTig Olebveic TMWAACEIS Twv OIAdEPUIKWY TG OUCTNUATWY Kal TrapdAAnAa
IOCXUPOTIOIWVTAG TNV EyXWpIa dpaaTnpIdTTa GTOUG TOWEIS 6TTOU RON £xEI KaTagiwBei. H aTpatnyikr autr
e@apudaTnke e emituyia amod Tov Ouiho kai 0drynae ae onuavtikh BeAtiwan kaBapnc Béang, TapdAn
N onuavTikA emBdpuvan amo Ta rebates kai clawbacks ou emBARBnkav armod v MoAiteia.

B) dlatnpwvTtag o€ UWPNAQ TTiTTEdA  TIG ETTEVOUTEIS OTNV AVATITUEN VEWV TTPOIGVTWY EIBIKA GTOUG TOUEIS
1wV OTC kai deppokaAUVTIKWV TTPOoI6VTWY. ZT10x0¢ Tou 2019 ATav va evioXUoEel TNV NYETIKY TNG BEoN
oTnv Karnyopia ™G avrtionyiag, émou diatipnoe  Tov OyKo TTwARCEwy o€ agieg, Kabwg kar v
kepdoPopia Tou PeyaAUTEPOU OTN GUYKEKPIPEVN KaTnyopia brand Tn¢ ETaipeiag, Betadine.

MapdMnAa, ouveyidovtag T BeTIkA TTopeia Tou 2018, auénoe kard 21,2% 11¢ TwARoeig Tng CASTALIA,
n omoia TpowBeiTal aTparnyiké aTo PapUaKEio Kal aTo depUaToAGYO , evioxUovtag T BEan TG Kal Ta
HEPIBIG TNG OTNV €V AGyw ayopd.

Z0powva Pe Tig Tpdo@areg diatateig Tou N.4548/18, o1 Buyarpikég etaipeieg Tou Opihou Lavipharm Active
Services A.E kai Castalia Laboratoires Dermatologiques A.E petovopdoTnkav o€ MovotrpdowTreg
Avwvupeg Etaipeieg. H Etaipeia TpoéPn o€ OA¢ TIC amrapaitnteg aAayEC Kal avakoIVWOEIS, ws 0 Nopog
opiCel. H ev Aoyw ueTovopaaia dev evexel aANAYEC WG TTPOG TOV OKOTIO Kal TPOTIO A€IToupyiag Twv
ETAIPEIWV AUTWV.

‘Ooov agopd ™ diampayudreuan Twy petoxwv TG Etaipeiag, amé 31/7/2012, aluewva e 10 apbpo
3.1.24 Tou KavoviopuoU Tou Xpnuatiotnpiou ABnviv Kal Guykekpipéva v mapdypago (1) B,
eakoAouBoUv va auykataréyovtal atnv Katnyopia Eithpnang Ayw g ouvexigopevng, Baoer AMXA,
EVOTTOINCNG APVNTIKWY OIKOVOUIKWY aTIOTEAETUATWY BuyaTpikwy eTaIpeiwy, He cuvémeia Ta 101a
Kepahaia tou Opidou va eivar apvnrikd. AgiCer va anueiwbei 6t ta 1dia Kepahaia TG eignypévng
Lavipharm A.E. Tv 317/12/2019 diapopowvovtal o€ € 31,7 ekat. H Aloiknon g Etaipeiag e@apuodel
HETPA, TTPOOAPUOLOHEVA TTAVTA OTIC VEEG OUVONKES TNG ayopdg, pe aTdX0 TN BeATiwan Twv Evotroinuévwy
AtroteAcopaTwy Kai v evioxuon Twv 18iwv Kegahaiwv Tou Opilou.

MOPEIA EPTAZION - OIKONOMIKA ZTOIXEIA

H mopeia tou Opilou kai g Etaipeiag amotumwlnke ota amoteAéouara tng xpAong Kai o
OUYKEKPIPEVQ:

To 2019, o evotroinuévog KukAog Epyaaiwv g Lavipharm diapgopewenke o € 33,6 ekar., empBapupévog
ue rebates kai clawbacks Uyoug € 3,6 ekar. Adyw aayAg Tou TpéTIOU OTTEIKOVIONG TTOU TTPORAETTEN N
vopoBeaia. MNa Adyoug alykpiong e TNV TIEPTIVI XPOVIA, AVOPEPETAI OTI XWPIC TO AVWTEPW TTOOO TWV
emBaplvoewv o1 evotroinuéveg TTwARoeig avilBay oe € 37,2 exkat. amd € 34,6 ekat. 10 QvTiOTOIXO
mepaivé didotnua, Tapouaiddoviag aténan 7,5%. Opoiwg emnpedatnke Kal o Miktd Képdog, 10 01100
dlapopewenke ot € 15,9 ekar. amo € 17,8 10 2018.

270 TAaicio autd, To EBITDA diapgopewdnke o€ € 5,3 ekar. amd € 6,2 ekar. TV avTioToixn TEPaIV
mepiodo, aTo otoio mepIAapBavovTal amoueiwaoelg amamiocwy € 0,85 ekar. mpdobeteg emPaPUVOEIS
rebates kai clawbacks € 0,77¢kar. kar amolnuiwoeig amoAloewv € 0,48 exar.
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Mood oe xIA. €

Nivakag YmoAoyiopoU EBITDA Opilou

Képdn / ({nuieg) mpo popwv
XpnpaTooKoVOpIKG
Amoopéoeig

EBITDA (Tpo Tpocappoywv yio XpNUATOOIKOVOUIKA Kol ETEVEUTIKA atroTeAéopatal):

Npocappoyég:

MwAroeig kar Graypagés GuAwv Trayiwv TEPIOUTIaKWY OTOIYEiWY
Amopeiwon mayiwv TEQIOUTIAKWY OTOIYEIWY

Armopeiwon emeVOUTIKWY aKIviTwWY

Aroriunan OpoAbywv EMnvikou Anpogiou

Armoriunan peroywv

Amopeiwan ouuEToXwY

ZuvoAIKéG TIPOGOPHOYEG:

EBITDA (peTa TIg TPOGAPHOYES):

3111212019
2.116
1.906
1.420
5.442

125
-97
-182
-31

-185
5.257

311212018
2.861
1.898
1.184
5.943

-10

223

32

2583
6.196

Ta evomroinuéva amoteAéaparta diapopwbnkav o€ Képdn Mpo Popwy € 2,1 ekar. évavtl kepdwv € 2,9
ekar. 70 2018. Ta Képdn Meta amd Popoug kai Aikaiwpara Meioyneiag aviABav o € 5,3 ekar., Kupiwg

Myw avaBaAAépevng @opoAoyiag, évavtl € 1,3 ekar. 10 2018.

Ooov agopd oTa OIKOVOMIKG WEYEBN NG WnTpIKAG eTalpeiag Lavipharm A.E., o mwAnoeig 1o 2019
dlapoppwenkav ot € 20,2 ekar., évavtl € 21,1 exat. 10 2018, emPBapupéveg e rebates kal clawbacks
Uwoug € 0,37 ekat. Adyw arayng Tou TpdTOU amelkdviong Tou TTPoPAETEl n vouoBeaia. To Miktd
Képdog, emnpeacpévo 106Toca atmod TIG emBaplvoelc auteg, diagopewbnke oc € 9,4 ekar. amd €
10,7¢ekar. 1o 2018.To EBITDA 1n¢ untpIkAg eTaipeiag diauopwenke o€ € 4,6 ekat. amd € 7,1 exar. 10
2018, émou dev mepihapBaveral £00do € 1,2 ekar. 1o omoio peta@épbnke atnv 100% Buyarpikr ETaipeia
Lavipharm Hellas AE, kai mrepihapBavovtal amopeiwaels amaimiocwy € 0,81 ekat. kai amolnuiwaeig

amoAUaewv € 0,22 skar.

Mocd oe xIA. €
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Nivakag YmoAoyiopou EBITDA Eraipeiag

31112/2019 31112/2018

Képdn / ({npieg) mpo popwv 2115 612
XPNUOTOOIKOVOIKG 1.225 1.291
Amooptoeig 1173 1.062
EBITDA (po Tpooapuoywv yio XpnuaTOOIKOVORIKG Kai EmevOuTIKG amoTeAéopara): 4513 2.965
Mpooappoyés:

[wAnoeis kar draypagés duAwv Trayiwv mEPIOUTIaKWY OTOIXElWV 0 -10
Amopeiwon mayiwv mEPIOUTIAKWY OTOIYEiWV 85 223
Amopeiwon emevouTIKWY aKivijTwy 97 0
Amoriunan OpoAdywv EMnvikou Anuocdiou -182 8
Amoriunon ueroxwv 0 0
Amopeiwan oueToxwy 300 3.900
ZuvoAIKéG TTPOGUPHOYEG: 106 4121
EBITDA (uera TIg TpOGAPHOYES): 4.619 7.086

Ta amoteAéopara dlapopewbnkav ot képdn TPo QOpwv € 2,1 eKkar., kaBw¢ mepIAapBavouv Kal
amopeiwan ouppetoxwy o Buyarpikég Etaipeie € 0,3 ek. évavti kepdwv € 0,6 ekar. 10 2018 Tou
mepIAaUBavav Kal ATTOpEIWaN CUHPETOXWY Ot BuyaTpikéG ETaipeies € 3,9 k..

Z1n diebvh ayopd, 10 2019, o TWAACEIS Twv BIADEPUIKWY TUOTNUATWY XOpAyNong QEVIavUANG Kal
viTpoyAukepivng TG ETaipeiag ouveioépepav € 12,1 ekar., Aol 35,9% aTo auvolikd KikAo Epyaaiwy Tou
Opilou.

Mo ouykekpIuéva, doov agopd T0 d1adepUIKG GUGTNUA GEVTOVUANG KOTA TOU XPOVIOU KI I0XUPOU TTOVOU,
70 pePidIo ayopdc aufnBnke otnv ITaAia evw To id10 avauéveral kai yia Ty ayopd g Meppaviag, petd
TNV ETTITUXA OUHKETOXT SIAVOPEWY TOU TTIPOIOVTOG O€ apIBUd WEI0BOTIKWY dlaywvIopwy. Metd T auvayn
OXETIKAG ouppaong pe véo diavopéa aTo Hvwuévo BaaiAelo, Tapadobnkav ol Tpwreg TapayyeNies yia
TNV ETAVAKUKAOQOpPIa TOU TTPOIOVTOG. 21N AQTIVIKA AUEQIKR, O€ GUVEXEIQ TTPONYOUMEVNG EYKPIGNG KAl
Kukho@opiag Tou otnv KoAlouBia, 10 Tpoiov eykpiBnke otn XIAR kar T ApyevTivi}, yia TIC OTIOIES
dpopoAoynonkav o1 evépyeieg e aTdxo TV KUKAo@opia Tou Tpoiovtog aTig apxég Tou 2020. X1n didipkeia
Tou 2019, T0 TPOI6V eyKpiBnke kai aTnv Taiwan. MapdAAnAa, ouveyiletal n diadikagia £ykpiong Tou
TTPOIOVTOC O€ VEES XWPES KABWS Kal N avelpean KATAMNAwy d1avopEwy OE KaIVOUPIES OYOPEG, OTTWE TNG
Aaiag, Tn¢ Méong AvartoArg, K.a. TEAo¢, aTo TTAICI0 CUUHMOPOWONG LWE TIC ATTAITACEIC TG 0dnyiag
Falsified Medicines Directive (FMD) 2011/62/EU, oAokAnpwBnkav o1 diadikagieg Kal eykaraoTdbnke o
amapaitTog eEOTTAICUOC YIa TIG AVAYKES O€IpIoTTOINaNG GapHAKwY (serialization), dnAadn Tn duvardtnTa
IXvnAaoIuéTNTag o€ €mimedo Povadag, KAAUTITOVTAG Eykaipa OAEG TIC aVAYKEG Twv dIAVOPEwY NG
Eraipeiag oTig ayopég ektdg EAMAdAG.

Zmv EMGda, n Lavipharm Hellas A.E, 10 2019, mapouciooe augnon mwAnoewv 6,7% o€ agieg
@appakeutikwy, OTC kal depuoKaAAUVTIKWY TIPOIOVIWY OE axéan pe Tnv Tepalvh xpovid. Afier va
onuelwBei ot e181kdTEPA 0 KAGBOG Pappakou TnG Lavipharm Hellas A.E. onpeiwoe alénon mwAfoewv og
agies (aUpowva pe aToixeia IQVIA) 7,5%, v idia aTiyur TIOU N QOPHOKEUTIKF ayopd TTOPOUCIACE avaTTugn
2,8%.

Ta QapuaKEUTIKA OKEUAOUOTO TIOU OnuEiwoay TN PEYOAUTEPN CUMMETOX| O€ OCieC OTIC TTWANCEIC
Lavipharm Hellas o 2019, gUugwva e atoryeia IQVIA, givar:
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e Betadine: 32,3% ka1 YetapoAr -2,4% o€ axéon ue Tig TwAnoeig 2018. Karéyel v #1 B¢an o€ pepidio
ayopd¢ oTnv KaTnyopia NG avTionyiag.

e Prostaplant: 18,9% kai aténon mwAfoewv 20,9% oe oxéon e TiIg TwARoeig 2018, Me évdeign Tov
KOpKivo Tou TTpoaTaTn diatnpei Tnv TpwTn B0 aTnv Katnyopia TG Aeutrpopehivng pe Pepidio ayopdg
32,6% o¢ Tepdyla.

e Memodrin: 11,0% kai augnon TwARoewv 5,2% oe axéon pe 10 2018. Katéxel 1o uynAdtepo pepidio
ayopdg o€ agieg, 10 omoio avépyetal o€ 49,8% atnv Karnyopia Twv NooTpdTIwY QapPAKwWV.

e Nitrong: 10,9% kai augnon mwAjoewv 1,2% o€ oxéon pe 10 2018. To diadeppikd ouoTnua
viTpoyAukepivng 3ng yeviag tng Lavipharm, pe €vdeign T atnBayxn kai T cupg@opnTIKr Kapdiakn
QVeTTOPKEI, KATEXEI TO UWNAGTEPO pEPidIO ayopdg To oTroio avépyetal o 75,6% o¢ agieg oty
Katnyopia Twv SIadEPUIKWY GUOTNHATWY VITPOYAUKEQIVNG.

e Kerlone: 6,4% kai augnon mwAhocwv 12,5% oe oxéon e 10 2018. Me évdein Tnv aptnpIakn
UTTEQPTACT KaI TN PEiwon Twv TPoaBoAwy aTnBayxng, diatnpei onuavTiké pubud avamruéng atnv
gupeia ayopd Twv B-OTTOKAEITTWV.

e Pravalip: 50% «kai avénon mwAfcewv 9,2% oe oxéon pe 10 2018. Me €évdeign v
utrepyoAnaTepohaipia, 10 Pravalip avamTuooeral katéxoviag T 21 6éon oTov TOPEA TNG
mpapaoTativng pe 30,0% pepidio ayopdc Kal e puBuéd avamrugng 16,1% Tou gival onuavTika
peyaAUTEPOC aTTd AUTOV TNG AyoPdg.

e Fentadur: 3,6% kai augnon wAfoewv 12,9% ot oxéon pe 10 2018. Me vdeign Tov movo, Trou dev
MTTOPEl va QVTIUETWTTIOTED XWPIG OTIoEIdr] avaAynTikd, ouveyilel Tnv QVaTITUGIOKS TTopEia Tou
evioyuovtag Tnv Adn nyeTikA B€an atnv ayopd Twv dIadePUIKWY aIvIavuAng ue Jepidio ae Tepayia
42,2% kai diatnpwvtag onpavtika uwnAd pubud avamtuéng e 16 %

H Pharma PLUS A.E. ouvéxioe v avamrugn tou AIKTUOU Twv GUvVEPYAlOUEVWY QAPUOKEIWY TN,
mpoaBETovTag 11 véa o€ KevTpika anpeia TG ATTIKAS kal GAwv peydAwy ToAewv ¢ EAMGdag. O KikAog
epyaciwv g Tapouciaoe avénon 7,2%, yeyovdg TOU O@EiAETal KUPIwG OTNV avaTITugn Tou
TTpouNnBeuTIKOU KévTpou NG katd 11. Ta @appakeia-uéAn Tou AikTiou, TTapd Tov ohoéva augavopevo
avTaywvIiopo, 160 amd dAa eappakeia 600 Kal GAa kavaAia diavouig, gixav dia IKavoTroInTiKA xpovid
kal TTapoudiacav onuavTik aténon Tou KUKAOU epyaciwv Toug Katd péoo 6po 5,6% oe agies. Mo
OUYKEKPIUEVA, GTNV KOTNYOPia TwV TTAPAPAPUAKEUTIKWY KOl KAAAUVTIKWY TTPOIGVTWY anueiwdnke alénan
TwARoewv 5,1%, n otoia oQeileTal TOGO GTNV KOTNYOPIa Twv KAAAUVTIKWY TTOU OnpEiwae avodo KaTtd
6,7%, 600 Kal Twv CUUTTANPWHATWY SIOTPOYAG TTOU Trapouaiacav augnon katd 5,3%, H karnyopia Tou
Q@apupdkou oTa Qappakeia Tou AikTUou Tapoudiace ermmiong onuavtiky aoénon 5,9%, oty omoia
onuavtikd poAo karahapBdavouv Ta MHZY®A (Mn Zuvtayoypagolueva Papupaka) Tou Tapoudiaoayv
avodo 10,2%, Aéyw Kupiwg Twv avaTiuhoewv Tou onueliwdnkav 1o 2019.

Ztov Topéa Ymnpeolwv Alavopng, o KUkAog epyaciwv Tng Lavipharm Active Services (LAS)
dlapopewbnke o€ € 22,3 ekar. anuelwvovtag augnon 12,2% évavtl tou 2018. To WIKTO KEPDOG TNG
gTaIpeiag, Petd v avgnan Twv TTwAnRoewy, diagopewdnke ot € 1,4 ekar. auénuévo kard 16,9% o€ axéan
HE TO TTPONYOUMEVO £TOG.

211¢ 11.03.2019 amogaaiotnke amd 1o AloiknTikd ZupBoUAio TG ETaipeiag n cuppeToxr 1ng aTnv augnon
pETOXIKOU Ke@aAaiou TToooU € 3.492.000 Tou TrpayuaTotoinae n «Lavipharm Active Services Avivupn
Eraipeia Eumopiag kai Alavopng @apuakeutikwv Mpoidviwvy, 100% Buyatpikh g etaipeia. H
OUMMETOXA TNG 0TV €V Adyw alénan éyive We e10Qopa ot idog, kai e1dikdtepa n Lavipharm A.E. e10€@epe
oTtnv Lavipharm Active Services A.E. 10 GUVOAO Twv PETOXWY TTOU KaTEIXE 0TV £TEPN BuyaTpIKA ETAIpEia
Tou Opidou «Pharma PLUS Etutmpémaon @apuakeiwv Avwvupog Etaipeion. To olvoAo autwv Twv
pETOXWV ammoTiuAenke oupewva e 1o N 4548/2018 dpBpo 17, amd v avegdptntn eAeykTIKA eTaipeia PKF
Eupweleyktik A.E. o1o moo6 Twv € 3.492.000. Me v TpoavagepBeioa cuppeToxry otnv aténon
peToxIKoU kepaAaiou Tng Lavipharm Active Services A.E., n Lavipharm A.E. diatnpei 10 TocooTd g oty
100% ev Adyw BuyaTpik ETaIPEIQ, EVW TAUTOXPOVWG ECOKONOUBET va GUMPETEXEI, EUUETT TTAEOV PECW TNG

100% Buyarpikig TG Lavipharm Active Services A.E., aTo petoxiko ke@ahaio ng Pharma PLUS AE..
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Opiopoi kai Zuppwvia EvaAdakTikwv Asiktwv Métpnong Amédoong (EAMA)

210 TAQioI0 Mjyng amo@AoEwy OXETIKA WE TOV XPNUATOOIKOVOUIKO, AEITOUPYIKG Kl OTPATNYIKO
oxedlaoud Tou KabBwg Kal yia v agloAdynan Twv emdoaewy Tou, 0 OpiAog xpnoipotrolei EVOANAKTIKOUG
Acikteg Métpnong Amodoong («EAMAY). Autoi o1 OgikTeg eUTTNPETOUV KaTA KUPIO AGy0 OTnV KAAUTEQEN
KaTavonan TwV - XPNUATOOIKOVOMIKWY  Kal  AEIToupylkwy — amoteAeaudtwy  tou  Opidou, NG
XPNHATOOIKOVOUIKNG ToUu Béong KaBWE Kal TG KATAOTAONG TAMEIAKWY powv. O eVAAAKTIKOI BEIKTES
(EAMA) Ba mpémel va AappavovTal uTréyn TTAVTO 0 GUVOUOOUO HE TIG OIKOVOUIKEG KATAOTATEIG TTOU
€xouv auvtayBei aupewva pe Ta AMXA kai g€ kapia Tepitwon 6ev avTikabioToly auTd.

EvaAAakTikoi deikTeg péETpnong amoédoong

Karé v mepiypagn Twv egehicwv kar emddoewv Tou Ouilou, xpnaipotroliotvTal deikteg otwe 1o EBIT
kai 70 EBITDA.

EBIT (O d¢eiktng Kepdwv TPIV OO XPNMATOOIKOVOHIKEG KOl ETTEVOUTIKEG SpACTNPIOTNTES KAl
popoug)

O oeiktng EBIT ecutmnpetei atnv kaAUTepn avaAuon Twv ASITOUPYIKWY atroTeAeouaTwy Tou Opilou Kal
utrohoyiletal w¢ €¢AG: KUKAOG epyaciwv peiov 710 gUvoAo Twv AEImoupyikwy €E00wv, TIPIV aTTo
XPNMATOOIKOVOUIKES Kal €TTEVOUTIKEG dpaaTnpIdTnTeG. Aev TrepIAapBdver Tnv amoueiwon ETEVOUTIKWY
QKIVATWY, TIG ammoTipAoeic OEA, TIG ATTOTIUAGEIS JETOXWV.

To mep1Bwpio EBIT (%) utrohoyileTan diaipwvtag 1o EBIT pe 1o aUvoAo Tou KUKAOU €pyacimv.

To 2019, 1o epiBwpio EBIT rrav 11,42% yia tov Opido kai 17,09% yia v Etaipeia.

EBITDA (O deiktng A€ITOUPYIKWV KEPBWV TIPIV OO XPNMOTOOIKOVOMIKEG KOI ETTEVOUTIKEG
dpaoTnPIOTNTEG, ATTOORECEI KOI OTTOPEIWOEIS KOl POPOUG).

O d¢iktng EBITDA eiong efumnpetei otnv KaAUTepn avaAuan Twv AEITOUPYIKWY ATTOTEAEGUATWY TOU
Opilou kal utrohoyiletal we €€c: KUkAOG epyaaiwv peiov 10 aUVOAO Twv AsIToupyIKwyY £66dwv TTpIv aTmo
amooPEoEIC TTayiwv aToIxeiwy, dev TTEPIAAUBAVEI TV ATTOHEIWGT ETTEVOUTIKWY OKIVATWY, TIG OTTOTIUACEIS
OEA, 1i¢ amoTIUACEIG YETOXWVY KAl TTPIV OTTO XPNUATOOIKOVOMIKEG Kal ETIEVOUTIKEG dpaaTnpIdTnTeS. TO
miepiBwplio EBITDA (%) utrohoyietai diaipwvtag 10 EBITDA pe 10 0UvoAo Tou KUKAOU €pyaaiv.

To 2019, 1o epiBwpio EBITDA rirav 15,68% yia tov Opido kai 22,91% yia v Etaipeia.

ZHMANTIKA FrETONOTA META TH AH=H THZ XPHXHZ 2019
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2116 apxég Tou 2020 n eutopiki KukAogopia Tou Algon, evdg I0TopIkoU brand aTo Xwpo TG avaiynaiag,
yiveran kai maAI ameuBeiag amod v Etaipeia kai 1o tuipa Consumer Health Care (CHC). Me autdv Tov
7p4TT0, avapéveral va evioxuBei akdun TepIaaoTePO N duvapikn ¢ Etaipeiag atnv TepaaTia ayopd Twy
OTC kar Kupiwg 010 TTOMA UTTOOXOHEVO TUAKA TWV avAAYNTIKWY 1000 0t TrepIBwpia avamTueng (n
EAGOa €xel amd TiG xaunAdtepeg katd ke@ahv dataveg ae Mn Zuvtayoypagoupeva Papuaka g EE)
600 Kal o€ TEPIBwpIa KepdoPopiag.

MapaAAnAa, n ekdnAwan g Tavdnuiag, EdwoE VEEC TTPOOTITIKEG AVATITUENG OTO AVTIGNTITIKO TTPOIGV,
16iag avamrugng, LAVISEPT. Amé 1o MépTio 2020, eviaBnke n rapaywyr Tou TTPOIGVTOC Kal 01 TIWAACEIS
TOU onueiwoav évtovoug puBpoug avamTuéng. Av kal avapéveral n ouaAoTroinan g ayopag, |e Ty
€icodo oMWV VEwv TTPoidvTwY, evToUToIg N £V Adyw GUYKUpia oUVEBOAE OTNV £dpaiwan Tou TTPOIGVTOG
OTO XWPO TNG AVTIONYIAS XEPIWV.

Eidikn avagpopd oTi¢ emmTwaoeis Tou kopwvoioy COVID-19

Eival yeyovdg 611 n ekdhAwan g ravdnpiag Tou 100 COVID-19 (kopwvoiol) BpAke TOUG TTONTEC Kal TIG
TIONITIKEG NYETieg OAOU TOU KOOUOU EVTEAWG ATTPOETOIUACTES VIO TV AVTIUETWTTION NG, YEYOVOS TToU
odynoe TOAU ypryopa oty paydaia ehamAwan TG vOooU Kal GTn dnuioupyia aloBnuaTwy
avao@dAeiag kar eoBou yia TV TeAIKA EKBaan Tou TTPWTOPAVOUS AUTOU GAIVOUEVOU.

O Ouihog, Tapd Tov alpvIBIAONS, AUETWS PETA TIC TTPWTES AVAKOIVWOEIC, KIVABNKE We TaxUTnTa Kal
amoQacioTIKOTNTA, OXedIaTE Kal ApxIoe AUETWG VA UAOTTOIET Eval TTAGVO PETPWYV KO EVEPYEIWV HE KUPIOUG
0TOXOUG: TNV ac@aAeia Kal TNV uyeia 6Awv Twv epyalduevwy, v agiomoinan TG TAEoV alyxpovng
TEXVOAOYiag TNG TTANPOPOPIKAG Y10 TOV TTEPIOPITUO TWV PETAKIVATEWV Kal TagIdIwv aTo eAAXIaTO BuvaTov,
KaBW¢ Kal gUyxpovwy, EUEAIKTWY TPOTIWV epyaaiag avaloya e TIG ATOMIKES 1 EIDIKEC AVAYKEG OUAdWY
epyalopévy, WaTE va UTTAPXEl Auean avtamokplian TG ETaipeiag ot kGbe amaitnon omolaadrmoTe
OPYQVWTIKAG - AEITOUPYIKAG HOVAdAG TNG ETAIPIKAG BOUNAG.

Ma  diaceahion ¢ opaAng Asimoupyiag Tou Opidou, T€BnKe ot eQapuoyn €18IKO TPOYPaUUa
TNAEpyaaciag yia onuavTikd apiBué epyalouévwy Kail €K TIEPITPOTTAG EPYATIag yia 6GouUg XpelaleTal va
BpigkovTtal oTI¢ eykaTaaTacelg NG Etaipeiag. Idiaitepn pépipva diverar yia Toug yoveic aviAikwy TEKVWY
Kl yI0 600UG XPEIAoVTal auenuévn TTPOCOXA Kal @povTida. EEaIpeTIKA auaTnpoi kavoves AciToupyiag
€xouv Ul0BeTnBei Kal e@apudlovTal, TTPOKEIMEVOU va £mBERaAIVETAI BIAPKWS TO UWNAGTEPO BuvaTo
€TTiTed0 A0PAAEINg Yia GAOUG.

Mo ouykekpipéva, n Aloiknan ExEl HEPIMVATEL yIa TV

o £ykaipn TTpopnBeia TOU ATTOPAITNTOU UYEIOVOMIKOU UAIKOU O€ ETTAPKEIC TTOOOTNTES YIa TO GUVOAO
Twv epyalopévwy Kal Aqyn eykaipws OAwv Twv amapaithTwy PETPWY TPOQUAALNG Tou
avBpwTivou duvayikou amod TN peTadoan TG vooou CUNPWVA WE TIC 0dnYiEg Twv KPATIKWY
QOPEWV.

e avaoToAr OAwv Twv TagIdIwy Twv epyalopévwy eviog Ki ekTOg EANGDAG.
TTPOETOINATTQ KOl TIPOTAPHOYA Twv GUCTUATWY TNS ETaipeiag kabwg kai yia Tov E0TTAIouS Kall
TNV eKTTaideuon epyadopévwy yia epyacia amé amoaTaon.

e auoTnpf TAPNON TWV ATTOOTACEWV PETAEU TwV EPYACOUEVWV GTOUG XWPOUG EpYATiag.

e DIOKOTA ETMIOKEWEWV IATPIKWY ETTIOKETITWY, AVABOAA ETTIGTUOVIKWY EKONAWOEWV.

EmmpooBEtwg, n Aloiknan €xel HEPIUVATE! IO TNV :
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e quaTnpfy THPNON Tou KaBnuepivou Kai eRdopadiaiou TTPOyPANUATOS KaBapiopoUu Twv
TTOPAYWYIKWY XWPWVY Kal Tou £60TTAIoOU, aUuewva pe TIC diadikaaieg ¢ ETaipeiag kai ta
TTPOTUTIA TTOIBTNTAG TTOU EQApUOovTal.

e QUOTNPN TAPNCN €K KEPOUG TwV EPYalopEVWY OAWV TwV WETPWY ATOWIKAG UYIEIVAS, KABWS Kal
MpakTikwy YYIEIVAS TTOU aTTapEyKAITA TNEOUVTAI WG Plounxavia apuaKwy.

o gQappoyn eviarikoU TPoyPAUHATOG KABNWEPIVAG OTTOAUHAVONS TWV TTOPAYWYIKWY XWPWV.

o £QapHOYN TTPWTOKOAAOU POPTWCEWY Kal EKPOPTWOEWV Y1 GAOUG TOUG 00NnyoUg TTPOUNBeUTWY,
ouvepyatwv d1avoung Kail TTEAATwV.

o eVNUEPWOT GAWV TWV TTEAATWV YIO TO EQAPUOLOpEVA PETPA TTPOCTATTAG.

H mopeia g eAAnVIKAG oikovopiag ekTipdral 611 Ba emiBpaduvBei onpavTikd 1o 2020, dedoPEVWY Twv
EMTTWOEWY TG €EATTAWANG TOU KOPwvoioU. O EMMTWOEIC QUTEG TTPOG TO TTAPOV OEV UTTOPOUV Val
Tro00TIKOTTOINBOUV e akpifeia, dedouévou OTI dev uTTApYoUV akoun diabéaia aToixeia kai n avdnyia
gival o€ gENEN.

Ooov agopa v mopeia ¢ ETaipeiag, o kKAGOOC @apudkwy GTov 0TI0io dpaaTtnpiomoicital deixvel
eCalpeTIKr)  avBekTIKOTNTA. H  €Q0dIOOTIK aAUCIOa  QAPUOKEUTIKY ETAIPEIA-QAPUAKOTIOONAKN-
QappaKeia gival amd Toug TPoPnBeUTIKOUS KAABOUE TTou dev ETTNPEACOVTAI ApVNTIKA TTPOG TO TTAPAV a6
10 onuepvo TrepiBaMov. Mapd v aBefaidtnta w¢ TPog TV TAREN afloAdynan Kai TTOGOTIKOTIOINGN
TWV EMTTWOEWY TNG TTavdnuiag Tou kopwvoiou, moavoi Tapdyovteg Kivdlivou Tou Ba Pmmopoloav va
emmnpedoouy T dpacpioTnTa TG ETaipeiag eival ol akdhouBor:

o  Meiwpévn ayopaaTiKr) dUVAWUN TWV KATAVOAWTWY, N OTToia avauéveral va odnynael g€ peiwon
TTWARTEWVY /| OTPOY 0€ PBNVOTEPES ETTIAOYES, KUPIWG OTNV KATNyOopia Twv OEPUOKOAAUVTIKWY
TTPOIOVTWV.

o [lepiopiopévn pooPacn o€ Tpamedikd davelaud f/ Kal 1I81IWTIKA KeGAAaia.

TéNog, agiCel va onpelwbei o1 OTIC  vEEC GUVONKES TTOU BIKOPPWVOVTAI GTO ETTIXEIPNTIAKG TTEDIO TNG
Eraipeiag Adyw Tng ravanuiag Tou Kopwvaiou, n augnuévn {Atnon o€ UAIKG cuokeuaaiog £xel avaykaoel
TNV aMayr G TOTWTIKAG TTOAITIKAG TwV TIEPICTOTEPWV (QV OXI OAWV) TwV TTPOUNBEUTWY LE ATTOTEAETHA
N dnuIoupyia TETEWV GTO KEQAAAIO Kivnang.

KINAYNOI

Fevika

H Etaipeia kar 0 OpiAog etibetar aToug Trapakdrw Kivouvoug:

Emixeipnuarikoi kivouvol
MoTwTIkGG Kivouvog
Kivbuvog peuatétntag
Kivéuvog auvBnkwv ayopag

NEITOUpPYIKOG Kivouvog
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Emixeipnuarikoi Kivduvol

O Opiog exTiBetal 0TOUG KIVOUVOUG TTIOU OTTOPPEOUV OTTO TN VEVIKOTEPN OIKOVOUIKA aBefaidtnta Tmou
xapakmpicer v eAAnvIkr ayopd, kai ivai 181aiTepa augnuévol aTo Xwpo Tou dpaaTtnplotoieital n ETaipeia,
AGyw TNG ETTIPPONG TWV EKATTOTE OIKOVOMIKWY A/kal GMwv PETpwv TTou AapBavovtal amo v MoArreia. Z1o
mAdiolo autd, o OpiAog TTpoxwpd oTIG evOEDEIVUEVES evEpyeleC avadiopyavwang, opBoloyikoTroinang Tou
KOOTOUG KOl BEATIWONG TwV AEITOUPYIKWY TAPEIKWY POWV, TIPOKEIPEVOU VA avTATIOKPIBET aTa vEX DedOopEva
KQIl va UTTOPEi val agloTroIRael OAE TIC duvaTdTnTES TNG ayopdc.

MoTwTiIKOG Kivduvog

MoTtwrikdg Kivduvog eival o Kivduvog {nuiag oe TepitTwan Tou Evag TEAATNG 1) TPITOG a€ cuvalAayr
XPNHATOOIKOVOUIKOU PECOU BEV EKTTANPWOEI TIC GUMBATIKEG TOU UTTOXPEWOEIS. ZXETICETAI KATA KUPIO AGyo
ME TIC aTraimaeIc aTrd TTEAATEC Kall T XOPrynan XPnUOTOOIKOVOMIKWY £yYUNCEWY O€ BUYATPIKES ETAIPEIEG.

H moATiky Tou Opilou €ival va TTapéXovTal XPNHATOOIKOVOUIKEG EYYUARTEIC WOVO AT TV UNTPIKA TTPOG TIG
Buyarpikég eTaIpeieg.

H MoyioTik agia Twv XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU QVTITIPOOWTTEVEI TN KEYIOTN TIBAVY
€kBean tou Opidou kal TG ETaipeiag aTov maTwrikd Kivouvo.

270 TAQiCI0 TOU OIKOVOIKOU TTePIBAAAOVTOG TTOU EXEl dnuioupynBei, dev diagaivetal peyaAlTepn €kBean
oTov Kivouvo emo@dAeiag, KaBwg To peyaAUTEPO WEPOS TwV TTIWANCEWY TTIPAYUATOTIOIEITAI GE EYANES
QAPPAKOTIOBAKES e IKAVOTTOINTIKA CUUTIEPIPOPE TTANPWHWY. MeyaAUtepn £kBean e KivOuvo ETITPAAEIONG
TTPOEPXETAI OTTO TIEAGTEG QAPUAKOTTOI0UG, OI OTTOIO0I EI0TTPATTOUY KaBUOTEPNUEVA 0PEINEG Tou EOTTYY.

O1 véec auvbrkeg, Tou emBAMel n Tavdnpia Tou KopwvoioU, odnyei Tnv ETaipeia o€ TTOAU TTPOCEKTIKA
emAoyn ehatwy (oTnv EAMGSA Kal TO £QTEPIKO).

Kivbuvog peuotoTtnTog

O «ivduvog peuatotntag ouvioTatar oty aduvapia g Etaipeiag kai tou Opihou va eKTTANPWOOUV TIG
XPNHOTOOIKOVOUIKEG TOUG UTTOXPEWGEIS OTaV QUTEC Arjyouv. H TTpocéyyion Trou uioBetei n ETaipeia kai o
Ouihog givar va diaopahifouv, 600 yivetal TepICodTEPO, OTI TTAVTA Ba €XOUV APKETH PEUCTOTNTA YIa VO
EKTTANPWVOUV TIG UTIOXPEWOEIS TOUG OTN AN Toug, KATw amméd auvrBelc aAG Kal oe SUOKOAEG OUVOIKEG.

o v amoguyn Twv KIvoUvwv peuatotnrag, n Etaipeia kai o Oupiog dievepyouv TpoRAEWn TaPEIOKWY
powv yia Trepiodo £Toug katd Tn aUvTagn Tou eTAaIou TTPoUTTOAOYITUOU Kai Unvidia KUAIGuevn TIpORAEYN
evog WhAva, €101 waTe va e¢ao@alifouv 6t diaBEtouv apkeTd Tapeiakd diabéaiua yia va KaAuyouv TIg
AEITOUPYIKEG TOUG AVAYKES, GUUTTEPIAAUBAVOPEVNG TNG KAAUWNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY
T0UG. H TTONITIKA auTr| dev AapBavel utrdyn T T OXETIKY emidpaon amd EavikéG aMayEég aTnv TTONITIKA
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TIMOAGYnoNG €mmROArG rebates kai clawbacks, Tou e@apudlel n MoAiteia 01O XWPO TWV PAPHAKWY A
aKkpaie¢ ouverkeg Tou Oev umopolv va TPoPfAe@Bolv. EmimAéov, o1 auvexeic ahayéG atnv ouaAr
AeiToupyia TTpouNnBeIwyY, TTWARCEWY, HETAPOPWY Kal €I0TIPAEEWY eVOEXETAI VO ONUIOUPYHOOUY VEES
OUVONKe¢ TIG oTToieg N ETaipeia peAetd pe aTéxo TNV ke@aAalakn Tng Bwpdkion, 6o auté gival EQIKTE.

EmmpoaBétwg, n ETaipeia kar o Opihog diampouv ypapués TioTwong pe ouvepyaddpeves Tpdmeleg. Ol
TTOPATIAVW YPOUES THOTWONG EMRAPUVOVTAI HE KUPAIVOUEVO ETTITOKIO TTAEOV TOU TrEPIBwpiou kEPOOUG Twv
TPaTE(WV KOl PEPOG QUTWY KOAUTITOVTAI e EUTTOPIKES aTTaITAOEIS, ooAoya EAANvIkoU Anuoaiou, JeToxEg
BuyaTpIKWY ETAIPEIWV KAl TIPOCTUEIWTEIS ETTI EVOWHATWY TTayiwv aToixeiwy. Mepaitépw avaAuon yia Tov
KivOuvo PEUCTOTNTAG TTAPEXETAI OTIC GNUEIWTEIS TWV ETACIWY OIKOVOUIKWY KATOGTATEWV.

Kivuvog auvlnkwv ayopdg

O kivduvog auvBnkwy ayopdg auviatatal aTov Kivouvo aAAaywv TIJwV, OTTWG 0f GUVAAAQYUATIKES ITOTIIES
kal Ta emTokia, Tou emmpealouv Ta amoteAéapata TG Etaipeiac kar Tou Opidou f v atia Twv
XPNHOTOOIKOVOUIKWY TOUG PEGWY. To aUvoAo axedOV Twv auvalaywv Tou Opilou e Xwpeg ekTdg EANGdAG
dievepyeital e Baon 1o Eupw. EmmpooBera, n Etaipeia dev umrokeital g€ ouvaliayuarikd kivduvo 6aov
0QopA TIG DAVEIOKES TNG UTTOXPEWTEIC dEdOpEVOU OTI TO GUVOAOG TOUG gival o€ Eupw.

O kivduvog auvBnkwy ayopdg ouviatatal emmiong oTIS AAAYEC 0TIV TTONITIKA Twv dATTAVWV OTOV TOPED TNG
Yyeiag, Tou odnyei O€ PEIWOEIS OTIG TIMEG TwV QAPHAKWY, aAayE oTn OETIKA AioTa aTrolnUIWVOPEVWY
OUVTOYOYPAPOUHEVWY QaPUAKWY, ETTIBOAA EKTAKTWY QOPWY A/KAI EITYOPWY TWY QAPMAKEUTIKWY ETAIPEIWV,
QTTEPYIEC OTO XWPO TWV QAPUAKEIWY A/KaI APPAKATIOBNKWY, K.a.., TToU £TTNPEACOUY OpVNTIKA TIC TTWARTEIG
KQlIl Ta aTToTEAETATA TWV ETAIPEIWY Tou Opilou TTou dpaaTnPIoTToIoUVTaI OTNY EYXWPIO AyoPd.

O Ouihog kar n Etaipeia xpnuarodotouv TI¢ avaykes Toug o€ ke@AAaia Kivnong pEow TpaTe(ikoU
daveIouoU, e aTTOTEAEOHA va eMIBAPUVOUV TA ATTOTEAETUATA TOUG ME XPEWOTIKOUG TOKOUG. AutnTikég
TA0EIC OTa £MITOKIO Ba £x0uv apvnTIKA ETITITWGN oTa amoteAéauara, kabwg n Etaipeia kar o Ouihog Ba
empapuvovtal Ye emmmAéov kboTog davelopou. H Etaipeia kar 0 OpiAog dev xpnaoiyotololv mapdywya
XPNHATOOIKOVOUIKA TTPOIGVTA Kl €T avTIOTABUIONG KIVOUVOU WOTE va SIaXEIPIOTOUV TOV KivOUVO Twv
ETTITOKIWV.

A&iToupyik6g Kivouvog

Nermoupyikég kivouvog eival o Kivouvog TG dueong i Eupeans ¢nuiag TTou TTPOKUTITEN AT QUTIEG TTOU
oxetiCovral e Tig dladikagieg, T0 TPOOWTTIKG TG ETaipeiag, Tnv teXvoAoyia kai Tig UTTOBOWES, KaBWS Kal
amo e&wTEPIKOUG TTaPAYOVTEG (TTANV TOU TTIOTWTIKOU KIvOUVOU, Tou KIVOUVOU ayopds Kal pEUaTOTNTAG),
OTTIWG AUTEG TTPOKUTITOUV OTTO VOMIKEG KAl KOVOVIOTIKEG OTIQITACEIG KAl TA YEVIKWG ATTOdEKTA TTpoTUTIa
ETAIPIKAG TUNTTEPIPOPACS. AEITOUPYIKOI KivOuvol TTPOKUTITOUV aTTd TO 0UVOAO TwV EPYaTIWY TG ETaipeiag.
Z10x06 NG ETaipeiag eivai n diaxeipian tou Acitoupyikou KivoUvou, £T01 WOTE VA OTTOPEUXBET 0 KivOuvog

OIKOVOUIKWV {nuiwv Kai TTPOOBOAAS TG @rUNG TNG.

Ma 1 diayeipion 1ou AcitoupyikoU KivoUvou éxouv BeommaTel yevik@ pdtuta, OTTwS KATAANAOg
dIOKWPIONOS Twv  KaBNKOVTWY, Cupewvia kal TrapakoAoubnon ocuvalaywy, Cuuudpewon e
PUBUIOTIKEG Kl GANEG VOPIKEG ATTAITATEIG, K.
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AIAXEIPIZH KEQAAAIOY

H TroAimIkAy Tou AloiknTikoUu ZupBouliou g ETaipeiag ouviotatar ot diompnon o€ JoKPoTTpOBETO
opidovta eTapKoUG BACNS KEQaAaiou, WaTe va eCATQANICETAI N EUTTIOTOTUV TWV ETTEVOUTWY, TTIOTWTWY Kl
NG ayopdg otnv Etaipeia kai va emimpémel Tn WeAAOVTIKE avaTmu¢n Twv dpacTnpiotitwy TG. Mpog authv
NV Katewbuvan, n pUBuIon Twv daveiwv Tng ETaipeiag ot YakpopdBeaun BAcn cuvelcQEPEl BETIKA.

H duvatdmra efutmpeéETang Twy SAVEIOKWY UTTOXPEWOEWY TrapakoAoubeital pe toug deikteg Kabapdg
DAaveiopog/Kepdn o Popwy, Tokwv kai AmooBeaewv (EBITDA) kai EBITDA/KaBapoi XpewaTIKoi TOKOI.

Aev utpgav alayég oty TTpoatyyion Tou uloBetel n ETaipeia oxeTikd pe T diayeipion kegahaiou kard
TN dIAPKEID TG XPHONG.

‘I161eg MeToyég:

H Etaipeia dev mpoéPn oty ayopd 18iwv petoxwv katd v xpAaon 2019 (opoiwg kai 1o 2018).

YmokaTaoThpaTa:

H Etaipeia kai o1 Buyarpikég auTrg dev éxouv utrokaraaTiuara (1o idio 1oxUel kal yia 1o 2018).

XpnHaToOoIKOVOUIKA Trapdywya:

H Eraipeia kai o1 Buyarpikég auTrg dev k&vouv Xpan XenHATOOIKOVOUIKWY TTAPAYWYWVY.

"E¢0da £€peuvag kal avaTrTugng:

O Ouihog kai n Etaipeia mpayuatomoinaav £€0da épeuvag Kal avamtuéng yia 1o 2019 tyoug € 0,7 ek.
(€0,9 ek. 10 2018).

NPOOMTIKEZ

O xwpog Tou Gapudkou otnv EANGGO £pxeTal QVTIPETWTTOG JE OUVEXEIC KAUBWVIOHOUG, OV KaI OTTOTEAE
éva onuavtikdé avamTugiakd TUAWva NG Xweag kai oUPPBAMel otov Topéa TnG amaoxoAnong
umroaTtnpicovrag 26.000 Béacis epyaaiag apeoa kai 86.000 BEaeig epyaaiag Eupeaa. Mapd T onuavTiki
OUVEIoQOPA TNG EAANVIKAC Gapuakofiounxaviag atny €BVIKA oikovopia, TNV avaTmtuén kai T dnuioupyia
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TPooTIBEPEVWY agiwy, TV eévOUaN aTnv kaivotopia €xel dexBei aaUupeTpeg TETeIg amd 10 2009 péxpl
ONMEPA GTO TTAQITIO TWV UVNHOVIOKWY TIAPEUPBATEWY.

270 TAQiO10 auTd, N oTPaTnyIKA S ETaipeiag, ataBepr) aTou¢ BACIKOUG TTUAWVES Kal TIG agieg TG Kal
EUENIKTN OTIC OUVEXWG PETORAANGUEVEC TUVONKEG, ETTIKEVTPWVETAI:

e XTNV TEPAITEPW QAVATITUEN KI ETTEKTOCN TG €GAYWYIKAG TNG  OPACTNPIOTNTAG HE QIXUA TOU
dbparog Ta diadepuIké CUGTANATA XOPAYNONS QOPUAKWY TTOU Tn dIAQOPOTIOIOUV aTmd TOV
QVTOYWVIOUO KAl TV eviooouv oToug OIeBvei¢ TraikTeg atnv Katnyopia Tng. AlaBétoviag
TTPOIGVTA UYNAAG TTPOaTIBEEVNG Ogiag O€ PEYAAES Kal avTaywVIOTIKEG ayopES, dnUIoUpYEi Ta
exéyyua yia v Tepaitépw avamTug TG o€ véec ayopES aAAd kal aTov eutrAouTIONS TG
TTPOIOVTIKAG TG QAPETPAG LE VEX TTPOIOVTAL.

e Xmv avayvwpion amod m 8iebvry ayopd Tou uwnhou «know-how» tng Etaipeiag (ot emimedo
R&D, Mapaywyng kai MoloTikol EAEyxou) aTov Topéa Twv dIa0EPUIKWY TUATNUATWY XOPAYNoNg
QAPHAKWY.

e 2TNV £ViOXUGN TOU XOPTOQUAGKIOU Twv TTPOIOVTWY TNG HE EyXWwpIa TTapayoueva oKeuaouara
oTIG BepaTeuTikEG KaTNyopies GTToU /ON dpaatnpiomoicital n ETalpeia e peydAn 1oTopia kal
onupavtiky Tapouaia, émwe g Kapdiohoyiag, Tou Kevipikou NeupikoU ZuaTAuatog, We Tnv
d1elpuvan Tou xapTo@uAakiou Twv TTPoidvTwy atnv OupoAoyia k..

e 2T oTaBepotroinan TG NYETIKAG B€ang Tng ETaipeiag atnv ayopd Twv OTC —tn pévn ayopd e
onuddia avékapyng- kabwg Kkar oty Tapaywyn Kol avamTu¢n vEwv TIPOIOVIWY O€
OUMTTIANPWHATIKOUG TOWEIS VIO TNV EUTTOPIKA TOUG B1a8ean 1600 TNV eAANVIKA 600 Kai Tr 81eBvr
ayopd.

e XTOV EVTOTTIONO, PEAETN KI eTTeCepyaaia vEwv eukalpiwy TTou TrapouaiddovTal kal umopoly va
dnuioupyRoouv TpooTIBEUEVN agia otnv Etaipeia ke@aaiotroiwvtag oTn Jakpdxpovn epTEIpia
NG GTO XWPO TOU PAPHAKOU, TOU POPHAKEIOU KOl TNG UYEIOG €V YEVEL.

e 2710 £¢opBoAoyiopd Twv dammavwy, TN GUyKPAtnan Twy 00wy, TN dnUIoUPYia OIKOVOMIWY
KAidakag pe atoxo 1n BEATION aglotoinan TopwV O€ UTTOXPEWOEIS Kal ETTEVOUTEIC, TN BEATIwON
NG TTapaywyIKOTTAG KAl TG aVTAYWVIOTIKATNTAS P0G OPEA0g OAwv Twv stakeholders.

e 2TV aiomoinon Twv OvVTaywVIOTIKWY TTAEOVEKTNUATWY TToU JIaBETEl yia TNV TTPOCEAKUGT
agioAoyou avBpwivou duvapikoU Tou Ba aupBaAAel aTnv Tpdodo Kal avarTugn Tou OpiAou.

Me utreuBuvoTnTa, aglomiaTia, e yvwan ki eptelpia, n ETaipeia adiel pe TpooekTIKG PrjuaTa aTo
HENOV, agloTTolwvTag duvaTdTnTES KI EUKAIPIEG TIOU TTOPOUTIALOVTal OTO TTAPGV, PE OTOXO TTAVTA TO
6papd e yia BeAtiwon TG To16TNTAg TS {WAS Tou AvBpwTTOU.

Mn xpnpaTooIKOVORIKA GTOIXEIO

H Lavipharm 16p08nke 10 1911 kai afuepa amoteAei Evav ohokAnpwuévo OpiAo Epeuvag kal avamtuéng,
TTOPAYWYAG, EI0AYWYNAG, EUTTOPIAG KaI dIAVOUAS GOPHAKWY, OEPUOKAANUVTIKWY Kal TTPOIOVTIWY UyEiag
otv EMGda, pe éviovn 01ebv dpaatnpidra. Me eykaraotaoeig oty EMGda kai mapouaia 1o
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PAPHAKEUTIKS Xwpo O1ebvig oxeddv 30 xpdvia, n Lavipharm, Badifovrag mavta ye otabepd BAuara, ivai
QVAYVWPICIHN WG KAIVOTOUOG QOPHAKEUTIKI ETAIPEIAL.

To epyoatdalo g Etaipeiag kahumel éktaon 8.000 T.u., Y TO HEYAAUTEPOS UEPOS APIEPWUEVO OTNV
TTapaywyn SIadePUIKWY Kal EMOEPUIKWY auoTnudTwy. H ypauuh mapaywyng, amd v mpwTn UAN éwg
TN CUOKEUOOia, EAEYXETAI TUVEXWG e €1D1KG COTTAIONO TToU aTNpileTal oTa dIEBV TIPOTUTIA TTOIOTNTAG.
‘Exovrag eykaraotiael cUaTnpa TTapakoAouBnang Twy TapTidwy mapaywyng, n Lavipharm gival o€ 8€on
va avakaAéael Gueoa oTroI0dATIOTE TIPOIGV TTOU PTTOPET VO TTAPOUCIACE! OPVNTIKEG AVTIOPACEI KATA TN
d1apkela xprang Tou amo Tov acBevr], aupBdrovTag €11 oualaaTikG oty éykaipn diacedhion g
onudaoiag uyeiag.

MepiBaAdovTikd OépaTa

O Topéag TG uyeiag eival aTmod Toug o evaioBntous. Me TpoaavatoAioud oty uwnAf TToI6TNTA KOl TV
ac@daleia Twy TTapaydpevwy TTPoidvTwY, aAAG kal v TpoaTaagia Tou TepIBAAovTog, n Lavipharm
TTOPAYEl OTIC EPYOOTATIAKEG EYKATAOTAGEIC TNG, HE OUYXPOVO ECOTTAICHO Kl ECEIBIKEUPEVA UNYaVAWaTA,
@dapuaka, KaMUVTIKG Kal TTpoiévTa uyeiag, 1000 yia Tnv eMnvikn, éoo kai yia  digbvi ayopd. To
£PY00TAC10 TG AcIToupyei oUpgwva pe Ta Aiebv Mpdtutra Kahwy MpakTikwy KaArg Mapaokeung (GMP)
kai MpakTikwv Kahjc Alavouric (GDP), evw amoteei éva amd Ta eAayiota oty Eupwtn ue
OAOKANPWHEVN POVABA TTApaYwWYIS BIABEPHIKWY CUCTNHATWY. To avBpwTTIvo dUVAUIKO TOU EpyocTagiou
O100€Tel TTOAUETA epTTEIpial KAl ECEIBIKEUAN, EVW TO GUVOAO TWV TTAPAYWYIKWY HOVABWY £XEl OXEDIOOTE
KOl KOTAOKEUOOTET WaTE va AEIToupyei KaTw ard d1apkr kai auaTtnpd TepIBarAovTiké EAeyxo, KATw aTmo
auoTnpEg, eAeyxOpeveg, pubuICOueEveS Kal Katayeypappéveg ouvbrkeg Oepuokpaaiag (T), uypaaciag
(RH%), ka1 kaBapiopoU Tou aépa oUpwva We Ta digbvr) TpATUTT.

ZnUavTikéG eTTeVOUTEIS £XOUV Yivel yIa TN Heiwan Twy TEQIBAANOVTIKWY ETTITITWCEWY ATIO TO GUVOAO TNG
TTOPAYWYIKAS OpaCTNPEIOTNTAG. 2TIC €yKOTAOTACEIS TG ETaipeiac epapudlovial €181kd ouaThuaTta
avaKUKAWaONG yia XNUIKA Kal OUCieg.

Me oeBaoud oto @uaikd TepIBAAov Kal PéAnUa T guuBoAl oty TpooTacia Tou, n Etaipeia éxel
EYKATAOTATEI OTOUG XWPOUG TTapaywyng oAokAnpwpéva auaThuaTa TARPOUS NXOHOvVWong e PAcn Tig
€0BvIkEG kai DieBveic TpodiaypagES avapopIkd pe TIG OTABUES Twv ekTTeUTOMEVWY BopURwv. MapdAAnAa,
AerToupyei, o€ ouuudpwan pe ONeC TIC amaITAOEIS TN Keipevng vopoBeaiag, alyypovn povada
BioAoyikoU kaBapiopou, n omoia TANPOI TIC auaTnEATEPEG TTEPIBAMOVTIKEC TTPOBIAYPAPES, VIO TV
emegepyacia Twv vypwv amoBAftwy g Etaipeiag. Emiong, n amopdkpuvon 6Awv Twv ETTIKIVOUVWY
£PYOOTACIOKWY aTTOBAATWY YiveTal pECw eEEIDIKEUPIEVWV KAl TTIOTOTTOINUEVWV ETAIPEIWY, OI OTTOIEC Eival
eCe10IKeUPEVEG va BlayelpidovTal TEToIou €idoug aTTORANTA, OTIWG Eival TO QAPHUOKEUTIKA UAIKA.

Me koivwvikr euaiobnoia kai oefacpd mpog 10 TEPIBAMoV, n ETaipeia ouupeTéxel evepyd otnv
QVAKUKAWON doXEiwv PEAAVNG EKTUTTWTIKWY KAl GWTOAVTIYPAPIKWY UNXavnUaTwy, Tou Asitoupyolv o€
oA6KkAnpo Tov Opiho, pTrarapiwy Kal XapTiou.

Eraipikiy Koivwvikn EvBivn
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H Lavipharm amoTeAei pia ETIKEIPNUATIKA OVTOTNTA, TTOU €ival APPNKTA OUVOEDEPEVN HE TO KOIVWVIKO
oUvoho péoa aTo omoio dpacTnploToleital. ETpeeddel kar empeddetar amd Ta dedopéva TG ETTOXAC Kal
TOU XWwpou dpdcong TG. Autd anuaivel 611 avayvwpilel Tnv euBlivn TTou NG avaAoyei amévavtl aTny
KoIvwvid, To TrEpIBAAAoV, To avBpwTIvo duvapikd, v ayopd. 2TIG KaBnuepIvéS TIPAKTIKEG AciToupyiag
NG, £XEl UloBeTATEI évav kKwdika deovtoloyiag Tou Tpodyel TV ToIOTNTA (WAG, TV EKTTaIdEUaT, TV
EMUOPQWON, TN OUKBOAR TNV TOTTIKA KOIVWwvia aAAG Kal TV TTPO0Popa GToV TTIOMITIONG, TV UyEia Kal
v Traideia. Me euaigBnaia kar Kovwvikd TPOCWTO, N KoIvwvIKA dpdaon Tng Lavipharm cuvdéetal ue
TV eviaxuon Tou épyou Mn KuBepvntikwv Opyaviwaewv, Koivweehwy 1dpupdrwy, Zwuateiwy, ZUAMOywv
KI GMwv @opéwv TotmikA¢ Autodloiknang. Me aUupayo Tnv emoTiun, n Lavipharm cupBaiAer pe tov
KaAUTEPO duvaTd TPOTIO OTNV GTAPIEN MEMOVWHEVWY KAl OLOBIKWY TTPOCTIOBEIWY TTOU GUVOEOVTAI [E TO
ayabo ¢ Maideiag, evw Tpoadidel 1d1aitepn Baputnta aTov Topéa Tou MoAImopoU, we avamdomacTo
KOUWMATI TG KANPOVOUIAS KOl KUpiwg TG KOUATOUPAG Tou aUyXpovou AvBpwTrou.

ZupuepICopevn T dokipaaia Tou Tepvael 1600 N EAANVIKA Kovwvia 660 Kal 0 Topéag TG uyeiag an
XWPA Pag Kal e TTAvVTa aveTTTuyuéVO To aioBnua koivwvikAg euBuvng, Tov MdapTio Tou 2020 n Aloiknon
amoQACIoe ONUAVTIKO PEPOS TNG TTAPAYWYIKAS dpaaTnpidtnTag Tng ETaipeiag va agiepwbei atn dwpedv
01608ean avTionTITIKWY yia TI avaykes Tou EBvikou Zuathuatog Yyeiag. H evépyeia auth ekTipdral 611 Ba
dwael onupavTikh Bonbela oTIC KPATIKES dOPES Kal OTOUG ETTAyYEAUATIES Uyeiag kal Ba oTnpitel oualaoTIKd
TIG TIPOOTIABEIEG TOUG VA AVTIATIOKPIBOUV g ETTITUXIC GTOV TIOAUGHOVTO aywva TToU Sivouv.

H emituyia otnv eeappoyn g ETaipikig Kovwvikrg EuBivng g Lavipharm atnpiletal otnv eTaIpIKi
KOUATOUPQ PETACU Twv epyadopévy, aAAd kal aTnv €BeAOVTIKA TOUG GUPUETOXN O€ TIPWTOPBOUAIES TToU
avahapBaver n etaipeia, dmwg eBeAoVTIK aipodoaia, avakUKAWGT, GUUHETOXN YIa KOIVWPEAEIC TKOTTOUG.

Etaipiki AlokuBépvnon

H Lavipharm akohouBei éva gUvoAo BeaUOBETNHEVIWY ECWTEPIKWY KAVOVWY, APXWY KOl UNXAVIOHWY
eMéyxou Tou amookoTroUv aTnV euBuypdudion Tng d1oiknon NG ETTIXEIPNONG HE TO GULPEPOVTA TWV
Zupuétoxwv — Stakeholders, dowv £xouv £vvolo Gup@épov OO TIC OPACTNPIOTNTEG TNG ETTIXEIPNONG.
Z10X0¢ NG, MEOW NG €QUPHOYNG Twv apXWv TG eTalpIKAG dlakuBépvnang, eivar n afiémaoTn Kal
AeiToupyIkfy  kaTavopr) €fouoiwv  peTatl PETOXwv Kal peAwv  Tng dioiknong. Or  pnyaviopoi
TTaPAKOAOUBNANG Kal EAEYXOU Twv paaTnPIOTATWY TNG, TNV KABIOTOUV d1aQavr) TTPOG TO ETTEVOUTIKO KOIVO
ka1 81ac@aAifouv To ETAIPIKO GUUPEPOV KaIl TNV alénan TnG WakpotpdBeaung agiag Tn¢ ETaipeiag.

EmmAéov, n ETaipeia £xel BeoTrioel ki akoAouBei éva aUvoho eowTepIKwY dIAdIKATIWY YId TNV OPHOCTAH
AEITOUPYIa TWV EUTTOPIKWY THNUATWY, JE YVWHOVA TNV ETTAYYEAUATIKA €UBUVN, TNV NOIKN Kal T SIaQAvEIa.
MapdMnAa, epapuolel TG Baaikés apyég Tou Kwdika Asoviohoyiag Tou ZQEE, o 0moiog avavewveral o€
TAKT@ XPOVIKA SI00TAPATA Kal €ival evapuoviopévog 1600 e Tov Kwdika the Eupwaikig OpoaTtrovdiag
Gappakeutikwy Zuvdéauwy (EFPIA), 600 kai ue Tov Kwdika tou MaveArviou larpikol ZuAAdyou.

Epyaoiokd Oéparta

21n Lavipharm, n Aioiknon emevdlel oto avBpwmivo duvapiko, Kabwg avayvwpilel kai atpidel
OUMPOAA TOU OTNV ETTIXEIPNUATIKA £TTITUXia Kol TN peAovTIKA avarTuén tou Opidou. ZTo TAaiolo autd,
Exel dlapopewael Eva epyaaiakd mepIBaMov étou To avBpwivo duvapikd aioBavetalr aoedAeia,
Ioovopia, oTaBepdTnNTa, IKAVOTIIiNGN, aeodiwan Kal OECHEUON OTIC ETAIPIKEG apxEC kal agiec. O
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0efaouog Twv dIKaIWUATWY Kal TG aglompemeiag Twv epyalouévwy amoteAei yia T Lavipharm Bacikn
déapeuan.

Nappavovtag umdwn Ta Béuara e AgedaAeiag kai Yyeiag katd ) AMyn Twv amogacewy, n Etaipeia
UI0B€ETEN WIa TIPOANTITIKY| TTPOGEYYION G€ OAOUGC TOUG TOMEIC dPaaTNPIOTATWY TG, TIPIV OTTG OTTOIAdATIOTE
evépyela. Z16x0¢ eival n tmiteugn ouvenkwv Aoeaieiag kai Yyeiag, ol otroieg TAnpouv 6oa n volobeaia
opiel amoTeAWVTAG TTAVTA KABAKOV KAl TIpWTN TTPoTepaIOTNTa Yia Tov OpiAo.

O1 epyagbpevol éxouv utoxpéwon va epapuolouv Toug kavoves A&YE, va ouvdpdpouv Tov Texviko
Aooalsiag, Tov latpd Epyaciag kar Ta Z1eAéxn ¢ Aloiknong o1o £pyo Toug yia Ty MpdAnwn Tou
EmayyeAuarikou Kivoivou.

H Etaipeia pepipva yia tnv TpooEAKUGT Kal dIaThpnan IKAVWVY GTEAEXWY, e OpXES Kal agieg, OTTwe N
OKEPQIOTNTA, N CUVETTEID, N AQOCiwan, n dNUIOUPYIKH OKEWN, N ETAYYEAUOTIKI) EUCUVEIDNTIA Kal N
utreuBuvotnTa. MapdMnAa emdiwkel va TTapéxel éva epyaalakd TepIBaAlov, Tou eEao@alilel Tig
amapaitTeg TPoUTTOBETEIS yia dNUIOUPYIKOTNTA, AVATITUEN Kal TIARPN agloTroinan Twv duvaToTrTwy KGBE
epyalopévou.

H ouvexis ekmaideuon kai eEAICN Tou avBpwTTivou duvauikou Tou Opiou TTpoayeTal KUpiwg Wéow: a)
d1adiKaoiwy agloAdynong g amddoang Kal eTITEUENS OTOXWV Kal B) TTPOYPAUUATWY ETINOPPWAONGS KAl
avamTugng de€ioTATWY.

ZHMANTIKEZ 2YNAAAATEX METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOZONON

O1 ouvahayég g Etaipeiog pe ouvdedepéva pe auth poowTa, kard myv évvoia tou AAM. 24,
EMQaviCovTal OToV KATWTEPW AVAAUTIKS TTivaKA:
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(mrog g€ XINGdES € )
EZ0AA EZ0AA AI'IAI:HZEI YNOXPEQZEIZ
NwAjoeg | NwAqoeig | Aomd | Ayopég Ayopég Norm Xpnuhka
AyoBwv | Ymnpeoiwv | ‘Ecoda | Epmitwv | Ymnpeoiav ‘E¢oda

Lavipharm Hellas A.E. 6.804 480 27 - - 2 - 14.107
Castalia Lab. Dermat. M.A.E. 0 5 2 - - - - 239
Pharma Logistics A.E. - 4 2 - - - - - 231
Pharma PLUS A.E. - 135 8 - - - - 7
Lavipharm Active Services M.A.E. - 107 79 - - - - 98
Lavipharm Limited - - - - - - - 55
Laboratoires Lavipharm SAS 2.818 - 2 75 - - 59 434 2.974
Lavipharm Srl - - - - - 15
T & A Holdings Sarl - - - - 24 - - 281
Lavisoft - 12 4 - - 5 - 1.910
Aflantis - - - - - - - 377
Integra Centre - - 4 - - - - 16
Eastern Europe - - - - - - - 1
Lavico Inc - - - - - - - 62
Lavipharm Group Holding - - 61 - - - 68
Technomed - - 1.007 - - - - 190
Latco - - 3 - - - - 5
Nomd ayen(opeva ptAn - - - - - - - 32 124

9.712 743 1.138 75 85 22 59 17.533 4.218

TéNog, o1 apoIBEC Twv peAwy Tou AloiKnTIKOU ZupBouAiou Kal Twv SleuBuvTIKWY aTeAeXwY NG ETalpeiag
katd T xpron 1/1-31/12/2019 diagopewenkav ae € 1 986 xIA., evw ol avtioToixes Tou Opilou o€ € 2
296 XIA.
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AHAQZH ETAIPIKHZ AIAKYBEPNHZHZ

MNa 1 Aloiknon ¢ Etaipeiag, n opbry kai umelBuvn eTaipiky dlakupépvnan amoteAei Bacikn
mpoUT66ean yia T dnuioupyia agiag yia Toug Metéxoug TG Kai yia Tn dla@UAagn Tou €TaIPIKOU
oupgépoviog. O1 epapuoloueves amd v Etaipeio apxéc kal TPOKTIKEG QTTOTUTIWVOVTAI OTO
KaraoTariké, Tov Ecwrepikd Kavoviopd Acitoupyiag kar ae GAOUG KavoviapoUg Kal TTOAITIKEG Tng TToU
puBpidouv TIc empépoug Aeitoupyieg TNG. H mapoloa dRAwan amotehei €1dIKA evotnTa T ETACIAG
‘ExBeang tou AloiknTikoU ZupBouhiou kal guvTaxBnke oUPQWVA LE TIG OXETIKES DIATACEIC Twv APBpwY
152 kai 153 Tou v. 4548/2018.

A. AfAwon oupuépewong pe Kwdika Etaipikng AlakuBépvnong olu@wva pe Ta apbpa 152 kai
153 Tou v.4548/2018

H Etaipeia éxer amogaaioel va uioBethael Tov EAMnvikd Kwdika ETaipikrg AlakuBépvnong (kaAoUpevog
e@e¢ic «EKEA») Tou EANviKoU ZupBouhiou ETaipikig AlakuBépvnong yia Ti¢ Eionyuéveg ETaipeieg, o
omoio¢  eival avaptnuévo¢ otov 1otétormo  Tou  EXEA, oTnv  nAekTpoviky - dlelBuvan
https://www.athexgroup.qgr/el/web/guest/esed-hellenic-cac  kai  €Qapuolel  TTPAKTIKEG  ETAIPIKIAG
dlakuBEpvnong emimAéov Twv TPORAEWewv Tou vouou (dnA. Tou v. 3016/2002, Tou v. 4449/2017 ap.44,
kaBwg kai Tou v. 4548/2018 oTa onueia TTOU KOAUTITOUV OXETIKG BEpaTA) KATA TO AVAAUTIKWG
avagepdpeva oto Mapdptnua V tou EKEA utré Tig e§aipéaeic/aTroKAICEIS TIOU ava@EPOVTal KATWTEPW.

B. ESaipéocigc kai AmokAiogig amd tov EAAnviké Kwdika Etaipikig AlakuBépvnong vyia Tig
EI0NYHEVES ETAIPEIEG KOI AUTIOAOYNON QUTWV

H Etaipeia TeAei o€ TARPN GUPHOPQWON LE T OXETIKY €BVIKA vopobeaia (v. 4548/18, v. 3016/2002, v.
444912017, v. 3873/2010, v. 3884/2010), TI SIATALEIC KAl TOUG KOVOVIOHOUG, KABWS KAl TIG ETAIPIKES TNG
agieg TTou aTTOOKOTIOUV OTnV ETTITEUEN TNG HOKPOTTPOBEOUNG avATITUgNG NG ETTIXEIPNONG KOl €XEl
TTPOCapHOaTEi aTa opIfdueva amd 1o BEaIKG TTAQITIO TTEPI ETAIPIKAS dIOKUBEPVNONG.

Q¢ mpog opiopéveg €1dIKEG TTPOKTIKEG Tou EKEA, ugioTtavTal kamoleg egaipéoeig (utrd i KatwTépw) amd ta
mpoPAeTopeva ato Mapdptnua | Tou EKEA, kaBwg kai amokAioeig (utrd i katwtépw), yia TIG OTIOiEg
akohouBei auvtopn avaAuan kar airioAdynon:

(i) H Etaipeia, w¢ eionypévn etaipeia pikpdtepou peyeéBoug oUUQWva pe TOV OpIoud TToU
mrapariBerar ato Mapdpmua | Tou EKEA, glaipeitar amd v epapuoyn kémoiwv amd Tig
mpakTIKEG Tou EKEA. Zuykekpipéva, n Etaipeia dev eapudler:

o Tnv eidikA mpakTikA A.ll (2.2) Tepi utroxpéwaong ouppeToxAs aTo AZ TouAdyiaTov 600
(2) ekTENEOTIKWV PEAWV

o v €dikr TpakTikh A.lll (3.1) Tepi ocagoug dlaxwpIoUoU Twv APHOBIOTATWY TOU
Mpoédpou amo ekeiveg Tou AleuBivovtog ZupBoUAou

o v e1dIkA TpakTIKA AV (7.1) epi agloAdynong Tou Mpoédpou Tou AL kal

o v eidikr TPakTIKA A.ll (2.3) Tepi Tapoxg TANPOPOPIWY Twv IMEVIKWY ZuveAEUTEWY
oTnv ayyAikA yAwooa.

(ii) H Etaipeia amokAivel amd TG TAPAKATW QVAPEPOUEVES €IBIKEG TTPAKTIKEG Tou EKEA.
ZUYKEKPIpEVQ:

o Mépog A EKEA- To AX kai Ta YéAn Tou
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v EI0IkA MpakTikA 3.3 kai 3.49; To A dev €xel diopiael avegdptnto AvTirpdedpo.
H moAueti¢ Bnteia tou k. Mnva Taveg wg Avtimmpoédpou 010 AL Oev
agiohoyeital wg aipouca TV €V TOIG TIPAYMACOI aveapTnaia Tou, Kabwg
diakpivetar amd uwnAd r6og kar akepaidTTa.

o  Mépog I EKEA- ApoiBég

v EI0IkA MpakTikr 1.4.; H apoiBr| ekteAeaTikwv dehwv AZ eykpivetal amod 10 AX
TTOPOUTIa TWV EKTEAETTIKWY PeAwV, KaBOTI aflohoyeitar 611 auTr (n TTapouaia)
Oev ETINPEACEI TV KPION TWV N EKTEAEOTIKWY WEAWV AZ Kal KATA GUVETTEID
amouaia Toug 8ev KpiveTal aKOTTIUN.

v' Eidikq Mpaktikp 1.6.: H Emrpom Auoifwv amoteAeital amd Tpia un
EKTEAEOTIKG PEAN AZ, ek Twv OTToiwv TO éva gival avegdptnro, Kal katd
ouvéTTela Ta PEAN NG Bev eival atnv TAelovdTNTa Toug avefdpTnTa. ET autou,
n Etaipeia agiohoyei 611 n avegaptnoia twy pehwv AX dev emnpealeTal amo 1o
XPOVIKO OIG0TNHA CUMMETOXAS TOouc aMd amd To 1d1aiTepo HBog Kal Tnv
QKEPAIOTNTA TOUG KATA TV AOKNGT TwV KABNKOVTWY TOUG.

I". E1dikég MpoakTikéG 01 0Troicg utrepPaivouv TIG 1I0XU0UGES VOLIOBETIKEG TTAITAOEIS TTEPI ETAIPIKAG
SlakuBépvnong

H Etaipeia epapuodel TpakTIKEG eTaIPIKAG dlakuBEPVNONG eITTAéOV Twv TIPOBAEWEWY TOU VOOU (BnA.
ToU v. 3016/2002, Tou v. 3693/2008 ap. 37, kabwg kai Tou v. 4548/2018 ata onueia TTOU KAAUTITOUV
OXeTIka Béuata) kot To avaAuTIKwG avagepoueva oto Mapdptnua V' Ttou EKEA, umd T1ig
€aIpETEIG/AaTTOKAITEIC TTOU aVAPEPOVTAI AVWTEPW.

A. MAnpogopiakda oToixeia yia T Mevikn TuvéAeuon kai Ta Sikaiwparta Twv MeTdxwyv

1. Apuodidtnta MevikAg Tuvéheuong

H levikr) Zuvéheuan Twv Metdywy eival To avwraro dpyavo Tng Etaipeiag kar dikaioutal va amogaaidel
yIa KGBe eTaipikr) uréBeon kail KaBe Béua Tou TTPoRAETIETAN ATTO TIC EKAOTOTE 10XU0UCES VOUOBETIKES
dlatadeig kai Ta €101kOTEPA avagepoeva ato KaraoTatikd g Etaipeiag. Or vouideg amo@aaeis g
UTTOXPEWVOUV Kal TOUG ATTOVTEG Kall TOUG dIa@wvouvteg MeTdyoug.

2. X0ykAnon levikhg Zuvéleuong

i.  HTeviki Zuvéheuaon ouvEPXETQI UTTOXPEWTIKA OTNV £dpa TNG ETapeiag i aTnv Tepipépeia GAAoU
Ofpou evtdg Tou vopou Tng £dpag 1) GANou drjuou GOPOU TNG £8PAG, UTTOXPEWTIKA TOUAAYIOTOV
Hia @opd KaBe TaIpIKA XpAON TO apyoTEPO Ewg TN deKATN (10) NUéPa TOU EvaTOU PrAVA OTT6 TN
AM&n NG TTponyoUpEvNG ETAIPIKAG XPARONG. MTopei eTTiong va GuvépyeTal oTnv TIEPIPEPEIA TOU
dfuou 610U BpiokeTal n €dpa Tou Xpnuatiotnpeiou ABnvav.

i.  To AloiknTikdé ZupPoUhio diao@aAilel o1 n TTpoeToiyacia kar n diegaywyr) ™G TeVIKAg
Zuvéheuong Twv Metdxwv dIEUKOMIVOUV TV OTTOTEAEOHATIKY) AOKNGN Twv JIKAIWHATWY TWV
MeTtoxwv, o1 oTroiol evnuepwvovTal yia OAa Ta BEuaTa TToU OXETICOVTAI e TN CUPKETOXN TOUG OTN
Fevikg  Zuvéheuon, oupmepidappavouévwy Twv Begdtwy nuepiolag didraéng Kal Twv
dIKaIwPATWY ToUG Katd Tn Meviki Zuvéheuan.

ii.  H mpoéokAnon ¢ TevikAg Zuvéheuong mepIAapBavel TOUAGXIOTOV TIC TTANPOQOPIEC TTOU
opiCovtal 1o GpBpo 121 map. 3 kai 4 Tou v. 4548/2018 kai dnuooieleTal aUUPWVA pE Ta
opiCépeva oTo v. 4548/2018 6TwG 10XUEl. AVOAUTIKOTEPQ, OXETIKA WE TNV TTPOETOINATTO TNG
evikAg Zuvéleuong o€ auvduaaoud e Tig dlatageig Tou v. 4548/2018, n ETaipeia avapta aTov
iotéToTd NG €ikoal (20) TouhdxioTov nuépeg TpIv amd T levikh ZuvéAeuan, TTAnPo@opieg
OXETIKA pE:

e TNV nuEpopNVia, TNV wpa kai Tov 1o aUykAnang e MevikAng ZuvéAeuang Twv Metoxwv
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e T0UG BaCOIKOUG KAVOVEG KOl TIG TTPOKTIKEG TUUMETOXNG, CUMTTEPIAOUBAVOUEVOU TOU
dIkalwpaTog elcaywyng Bepdtwy atnv nueprala didragn kal utoBoAnig epwtAaEwWY,
KOBWG Kal Twv TPOBETHILY EVIOE TWV OTIOIWV Ta dIKAIWHATA QUTE PTTOPOlV Vva
aoknBouv

o TI¢ dI0BIKATIES YNPOYOPIiag, TOUG OPOUS AVTITIPOCWTTEUGNS METW TTANPECOUTiou Kal
0 XPNOIHOTIOIoUUEVA EVTUTIA VIO WnOoYopia PEow TTANpESouTiou

e TNV TTPOTEIVOUEVN NEPATIa BIaTagN TG ouvEAEUaNG, GuUTIEpIAaUBavOpEVWY OXEDiWV
TWV aTToQACEWY TTPOC UCATNON Kal WHPICT, AAAG Kal TUXOV GUVODEUTIKWY EYYPAQWY

e TOV TPOTEIVOUEVO KOTAAOYO UTTOWA@IWY PEAWY TOU AZ Kal Ta BIOYPAQIKG ONHEIWPATE
TOUG (€@baoV UTIAPXE BEA eKAOYAS pEAWY) Karl

e  T0 OUVOAIKO OPIBUO TWV PETOXWY KOl TWV SIKAIWHATWY WAPOU KATA TV NUEPOUNVia TNG
oUyKAnong.

3. Zupperoxn otn Mevikh Zuvéleuon- Avrirpoowireuon

Z1n Tevikg Zuvéleuon Tng Etaipeiag dikaioUTal va CUMMETEXE! Kal va wn@idel kGBe MéEtoxog TTou
gM@aviCeTal pe TV 1B16TNTA AUTH OTA APYEIO TOU QOpPEA, GTOV OTIOIO TNPOUVTAI O KIVNTEG agieC NG
Eraipeiag katé Ty évapén g TEUTITNG (5) NUEPAG TTPIV TNV Nuepounvia TG MevikAG ZuvéAeuong Kal, o€
mepimTwaon EmavaAnmmikig MevikAg ZuvéAeuang, kara Thv Evapdn TG TETAETNS (41) nuépag TpIv amd Ty
nuepounvia ¢ EmavaAnmTikig TevikAg ZuvéAeuonc. H doknon Twv ev Adyw OIKAIWUATWY OV
TTPOUTIOBETEI T BETUEUCT TWV PETOXWVY TOU BIKaIOUXOU OUTE TV TAPNOT GAANG avdioyng diadikaaiag. O
Métoxog Utropei va dlopiael avTITTPOCWTTO EQACOV TO ETTIOULEI.

O Mpodedpog Tou A.Z., 0 AvTiTpedpog Tou AZ KabBwg kal ol Mpdedpol Twv EmiTpomwv Tou AloIKNTIKOU
ZupBouAiou TrapiaTavtal on Mevikr ZuvéAeuan Twv Metdxwy, TIPOKEINEVOU va TTAPEXOUV TTANPOPAPNAN
Kl evnuépwan o€ Bépata Trou TiBevtal TPOS gulATNoN Kal 0€ EPWTACEIS 1} BIEUKPIVIGEIS TToU {nToUV Ol
Méroxol. EmmA¢ov, atn Tevik Zuvéheuan mapioTatal kal o AicuBuvti¢ Ecwrepikol EAEyxou kail o
TAKTIKOG eAeYKTAG TG ETaipeiag. O Mpdedpog TG MeviKAG ZUVEAEUTNG UTTOPET e EUBUVN TOU VO ETTITPEWEI
TNV TTapoudia kal GAAwWY TTPOCWTTWY, OTO PETPO TTOU TOUTO OEV QVTITIOETAI OTO ETAIPIKO GUHQEPOV.

O Métoxog ouppetéxel aTn Mevikh Zuvéeuan kal Yneidel it AUTOTTPOCWTTWG EITE HETW AVTITTPOOWTTWV.
KaBe Métoxog prmopei va dlopilel Expl TPEIS (3) avTITTPOCWTTOUG Kai T VOUIKG TTpoowtra/METoxol
HTTOPOUV Va 0pifoUV WG EKTTPOCWTTOUG TOUG pEXP! TPia (3) Quaikd TTpdowTtra. O d10pIoudg KI N avakAnon
QVTITIPOCWTTOU TOU ETOXOU WTTOPET Val YiVEl Kall e NAEKTPOVIKA Péaa. Ze TrepiTTwarn TTou METoX0G KaTéxEl
peToxé¢ TG ETaipeiag, or omoieg eyeavidovial o mepIoaoTEPOUC ToU £VOS Aoyapiaopols agiwy, auTtdg
MTTOPET VO 0pigel BIaQOPETIKOUS avTITIPOCWTTOUG YIa TIC UETOXEC TTOU epaviovtal g kB Aoyapiaaud
agiwv. AvTITTpOOWTTOGC TIOU EVEPYET yia TIEpIoaoTéEPoUS MeTOXOoUC pTTopEi va wn@ilel SIaQOopETIKA yia KOBe
Méroxo.

Mapéxeral n duvatdtnra gupPeToxng Twv MeToXwv 01N Mevikr) Luvéeuan kal Goknang Tou SIKAIWPATOG
Wreou amo amdoTacT e NAEKTPOVIKA ETA, XWPIG T GUOIKA TTapOUdia TOug aTov TOTTO BlEgaywyng TG,
kaBwg¢ kai n duvardtnra d1opIoHoU Kal avakANoNG avTITTPOCWTTOU e NAEKTPOVIKA pETa, KaBwg TéToia
diadikaaia poBAETETal a6 TO KaraoTtaTiké Tng Etaipeiag ato apbpo 18 map. 3 kai 4. ZUPewva pe 10
GpBpo 18 ap. 4 Tou KataaTtatikou g Etaipeiag, mapéxetal n duvatdtnta CUPLETOXAS ¢ ATTOOTACEWS
otV yneogopia kard ) evikh Zuvéheuon twy Metdywy eite ameubeiag Yéow AEdIGOKEWNS A HE
otoladAToTE AAAN HoP@ TNAETTIKOIVWVIWY 1 e ouvduaoud Twv we Gvw PeBddwy. Eivar duvar n Je
NAEKTPOVIKG Péoa ouppeToxn oTn Mevik ZuvEAeuon Kal Twv TPOCWTWY Twv Trap. 1 kai 2 Tou apbpou
127 10U V. 4548/2018.

O avrmimpdowTog Metdyou umoxpeoUtal va yvwaTotolei oty Etaipeia, mpiv amd v évapén g
ouvedpiaong NG MevikAg ZuvéAeuong, KABe GUYKEKPILEVO YEYOVOE, TO OTTOI0 UTTOPE Val €ival XPpAaIUo
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oToug Metdyoug yia v agioAdynan Tou Kivoivou va eCUTINPETATE! 0 QVTITIPOOWTTOS GAAG CUP@EPOVTA
ANV Twv CUP@EPSVTWY Tou MeTdyou.

ZUyKpouan GUPQEPOVTWY eival duvaTdy va TTPoKUTITEN 1IBiwG 6TavV 0 avTITTIPOOWTTOC Eival:

a) Méroxog Tou aokei Tov éAeyxo TnG ETaipeiag fj GAAO vopIKé TTpOCWTTO /) ovIATNTA TTOU EAEYXETAI ATTO
10 MéTO)0 QUTOVY,

B) péhog Tou AloiknTikoU ZupBouAiou fi TG v vével dioiknong Tng Etaipeiag i Metéyou Tou aokei Tov
€Aeyxo Tn¢ ETaipeiag rj GAAoU vopIKoU TTpOCWTTOU f) ovTOTNTAS TToU EAEYXETaI aTTO METOXO O OTTOI0C AOKEI
1oV éAeyxo NG ETaupeiag,

y) uraAAnAog fi opkwtoS eAeykTAS TG ETaipeiag i Metdyou Trou aokei Tov éAeyxo Tng, i GAAOU vouIKoU
TTPOCWTTOU ) OvVTOTNTAG TToU eAEyXETaI atrd METo)O TToU aoKei Tov €AeyX0 TG ETaipeiag,

0) ouluyog A ouyyevn¢ TpwTou BaBuol pe éva amd Ta QUOIKA TTPOOWTIA TTOU avagépovTal OTIG
TIEPITITWOEIG O WG Y.

4. Akoiwyora peloyn@iog Twv Metdywv
MéToxo1 TToU EKTTPOCWTTOUV TO £val €1koaTO (1/20) Tou KaTaePAnUévou PeETOXIKOU ke@aAaiou TG ETalpeiag
uTTOpOUV Va NTHOOoUV:

i. T ouykAnon Ektaktng MevikAg ZuvéAeuong amd 1o AloiknTiké ZupBoUAIo, TTou uTroxpeoUTal va
opioel nuépa ouvedpiaong authig, n otroia dev TTPETTEN VA OTTEXEI TIEPICOOTEPO ATTO CAPAVTA
évTE (45) nuépeg amod v nuepopnvia emmidoang ¢ aitnong atov Mpdedpo Tou AloIKNTIKOU
ZupBouAiou. H aitnon Tepiéxer o avTikeipevo TG nuepAaiag diatagng,

ii. TV eyypaen oy nueprola diatagn Mevikng Zuvéheuong mou €xel RdN ouykAnBei TTPOTBETWY
Bepdrwy, pe aitnory Toug Tou TPETEl va TIEPIEABel aTo AloiKnTIKG ZUpBoUAIo dekaTévTe (19)
TOUAdYI0TOV NuEPES TTPIV aTro Tn Tevikf Zuvéleuan. H aitnon yia v eyypaer mpdobetwy
Bepdrwy oV nuepAoia diaragn ouvodeleTal ammd aImioAdynan 1 amd ox£GI0 amdeAoNG TTPOG
€ykpian otn MevikA Luvéeuon,

ii.  ™n 01GiBeon atoug Metdyoug amd 1o AloiknTikd ZupBouAio, katd Ta opildueva aTo dpbpo 123
map. 3 Tou N. 4548/2018, £¢ (6) TouAGyIOTOV NUEPES TTPIV ATTO TV NUEpoUnvia Tng MevikAg
Zuvéheuang, axediwv ammo@acewy yia Béata TTou Exouv TEPIANGOET otV apxIKA f TNV TUXGV
avabewpnuévn nuepiola diatagn, e aitnon Toug Tou TpETeEl va TTEPIEABEl aTO AIOIKNTIKO
ZUpBoUAIO €TTTA (7) TOUAGXIOTOV NEPES TTPIV ATt TNV Nuepounvia TG Mevikng ZuvéAeuong,

iv. v avapodr amd Tov Mpdedpo NG cuvéAeuang, Wia Hovo @opd, TN Ayng amoeacewy aTé T
Fevikn ZuvéAeuan, yia 6Aa 1§ opiopéva BEpara, opifovTag NuEpa GUVEXIONG TG auvedpiaan,
QUTAV TTOU OpileTal OTNV aiThoN TV METOX WV, N 0TToia OWG dEV PTTOPET VOl ATTEXEI TIEPITTOTEPO
amo gikoat (20) nuépeg amd Tn xpovoAoyia TG avaBoAig,

V. TNV avakoivwon oTtn Mevikfg ZuvéAeuon, €@doov gival TOKTIKA, Twv TTOOWV TTOU, KATA TNV
Teheutaia dietia, kataBAROnkav oe kGBe PéAOC Tou BioiknTIKOU cupBouAiou A Toug BiEuBuvTEG
¢ Etaipeiag, kaBwg kai k&Be Tapoyr mPog Ta TPOCWTIA AUTA aTTd OTOIAdATIOTE aITia 1
oUppaon ¢ ETaipeiag pe autoug oUpgwva e ta €i1dikdtepa TpoPAeTopeva oto apbpo 141
map. 6 Tou N.4548/2018,

vi. 1 AMuyn améeaong i Beudrwy g nuepAaiag didragng dia ovouaoTIKAG KAHOEWS.

vii. ™0 ouykAnon TevikAg ZuvéAeuong yia v €ykpion TG GdeIag KATapTIong auvaAAayng Tng
Eraipeiag pe ouvdedepévo PEpog, eviag déka (10) nuepwv amd Tn dnuoaicuan TG avakoivwang
Tou AloiknTikoU ZupBouAiou yia T xopAynon g adeiag,

vii. 1oV éktakTOo €Aeyxo Tng Etaipeiag amd 10 dikaotApio Katd T Gladikacia G ekouaiog
dikaiodoaiag yia mlavohoyoUpeveg Tpdceig ou Tapapialouv 10 vépo, 1o Karaotatikd 1
amodaeic TG NevikAG ZuvéAeuaong, We aitnon tmou kataTiBeTal eviog TpIwv (3) eTwv amd T
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EYKPION TWV OIKOVOPIKWY KOTAOTAOEWV NG XPNAONG, €vidg Tng omoiag TeAéotnkav ol
KaTayyeAGUEVES TTIPACEIC,

iX. TNV aoknon Twv agiwoewv e Etaipeiag katd pehwv Tou AloiknTikoU ZupBouhiou, GUuQwva e
10 0pICOpeva aTa apBpa 102 emr. Tou N.4548/2018.

Méroxol TTou ekmpocwtroUv 1o £va dékaro (1/10) Tou KatapePAnuévou peToxikoU kepahaiou TG ETaipeiag
MTTOPOUV va {NTACOUV:

i. v mapoxn otn levik ZuvéAeuan amd 10 AloIknTIKG ZUUBOUAIO TTANPOPOPIWY OXETIKA LE TNV
TTOPEIQ TWV ETAIPIKWY UTTOBETEWY KOl TV TTEPIOUTTIAKN KaTdaTaaon TG ETalpeiag, e aitnar| Toug
Trou TTpETTel va TepIEABel aTo AloiknTIKO ZUPBOUAIO TrévTe (5) TOUAAXIOTOV NEPES TTPIV AT TV
nuepounvia e MevikAg Zuvéheuonc. To AloiknTikd ZupBoUAio ptropei va apvnBei Tnv Tapoxn
TWV TTANPOPOPIWY VIO ATTOXPWVTA AGYO, O 0TT0I0¢ avayPAPETal OTA TTPOKTIKAL.

ii. v mopdAsiwn g diadikaaiag ekkabdpiong kai Tnv apeon diaypagr g Etaipeiag amé 1o
.E.MH., ye aitnon Toug pog 10 dikaaTplo, av n Teplouaia TG ETaipeiag dev avauéveral va
ETapKEDE! yia T KAAUWN Twv £66dwv TG eKkabapiang.

METox01 TTOU EKTTPOCWTTOUV TO Eva TIEUTTTO (1/5) Tou KaTaRefAnuévou WEToXIKOU keQaAaiou TnG ETalpeiag
dikalouvtal va {nthcouv amd 1o BIKACTAPIO Tov €KTOKTO EAeyxo TnG ETaipeiag, v amd m ouvoAikn
Tropeia TG, kaBiaTatar TaTeUTO OTI N d10iKNGN TWV ETAIPIKWY UTTOBETEWY Oev AOKEITAI OTTWG ETTIRANEI
N XPNoTA Kal GUVeTH| dlaxeipian.

Meta amé aitnon omoloudnmote MeToyou, Tou utroBaAAeTal oty Etaipeia mévte (5) TouAayioTov TTARPEIS
nuépeg Tpiv amoé Tn Mevikr) Zuvéheuan, 1o AloiknTikd ZuuBoUAio utroxpeoUTal va Trapéxel atn Mevikn
Zuvéheuan TIC aITOUWEVES GUYKEKPIPEVES TTANPOYOPIES YIa TIG UTTOBEDEIS TNG ETaipeiag, 0To PETPO TTOU
QUTEG eival XPATIKES YIa TV TIPAYHATIKY EKTIUNGT Twv BePATWV TNG NUEPRTIAG BIATALNG, GUPPWVA HE T
€101kGTEPa TTPOPAETTOMEVA 0TO GpBpo 141 TTap.6 Tou N.4548/2018.

1A OAEG TIC AVWTEPW AVOPEPOLEVES TIEPITITWOEIC, OI aIToUVTEG METOXOI 0QEINOUV Va aTTOdEIKVUOUV TN
METOXIKF TOUG 1016TNTA Kal Tov apIBUG Twy PETOXWV TTOU KOTEXOUV KATAl TNV GOKNGN TOU OXETIKOU
dIKAIWPATOG, N oToia TaToTOIEITal Ao Tnv TPookouion BePaiwang amd Tov @opéa GTOV OTIOI0
TNPEOUVTAI OI KIVATEG AiEC A N TTIOTOTTOINGN TG WETOXIKAG 1B10TNTAG WE aTreuBeiag NAEKTPOVIKA oUVEDN
@opéa kai Etaipeiag.

5. AloBéoipa éyypaga Kal TAnpopopics

O1 mAnpogopieg Tou dpBpou 123 Tap. 3 Tou N.4548/2018, oupmepidapBavopévng g MpdakAnong g
FevikAG ZuvéAeuong, TG dladikaciag yia TNy Aoknon SIKAIWPATOS WHPOU PECW AVTITIPOCWTTOU, TWV
EVIUTTWV BIOPIOKOU KAl AvAKANGNG avTITIPOCWTTOU, Twv OXediwv amo@dcewy yia Ta Béuata Tng
nuepnaiag diaragng, ivar diabéoipa ae éyxaptn popen otnv Ymnpeaia E¢umnpétnong Metdxwv g
Eraipeiag (086g Ayiag Mapivag, 19002, Maiavia AtTikAg, TA. 210 6691 141), amd 6mou o1 Métoyol
ptopolv va Aappavouv avriypaga. Emiong, 6Aa 1a avwtépw Eyypaga, 0 auvoAKOG apiBuog Twv
UQIOTAUEVWV HETOXWVY Kal BIKAIWHATWY WAGOU eival B1aBETIua o€ NAEKTPOVIKA HopQr| aTnv IoTooeAida
¢ Etaipeiag (www.lavipharm.com).

6. MMpoedpog- Mpapuatéag Mevikng Zuvéleuong

O TMpoedpog, 1 av autdg kwAetal o Avtirpoedpog, 1 €dv Kal autdg kwAUETal o TPEaPUTEPOS TWV
TapovIwv pehwv Tou AloiknTikoU ZupBouhiou, Tpoedpevel NG MevikAc ZuvéAeuong Twv Metdxwv
TTPOCWPIVWG, eKAEyovTag évav i dU0 ypauuareic petagu Twv TapioTapévwy Metdxwy, pExpl va
emKupwOei amd Tn Mevikh ZuvéAeuan o katahoyog Twv Metdywy TTou diIKaIoUvTal Vo GUUHETAOXOUV OTN
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Zuvéheuon Kai va ekheyei 1o TaKTIKO Mpoedpeio authg, amotehoupevo amd Tov Mpdedpo kail Evav A duo
YPQUWATEIG TTOU EKTEAOUV Kal XPEN WNPOAEKTWV.

E. MAnpogopiakda oToixeia yia 1o AloiknTik6é ZupBouUAio

LovOeon — Onreia AloiknTikou Zuppouliou

Am6 01/01/2019 éwg 26/06/2019

ABavdaiog Aapidag Mpoedpog, EkteNeaTikd Méhog

Mnvag Téaveg AvTiTrpéedpog, Mn EkteAeaTikd Méhog
Beveraiava-Aoukia AaBida Mn ExteAeaTikd MéAog

Telemaque Jean Lavidas Mn EkTeAeoTikd MéAog

Anri lwavvidou AveaptnTo Mn ExkreAeaTiké Méhog
XproTog AlapaviomouAog Avegaptnto Mn ExteAeaTikd Méhog

Am6 26/06/2019 £wg 31/12/2019

ABavaaiog AaBidag Mpdedpoc, ExteAeaTikd MéAog

Mnvdg Téveg AvTiTrpoedpog, Mn EkteAeaTikd Méhog
Beveraiava-Aoukia Aaida Mn ExteAeaTikd Méhog

Telemaque Jean Lavidas Mn ExTeAeoTikd MéAog

AnTw lwavvidou AvegapmTo Mn ExteAeaTikd Méhog
Xpnatog Aiauavtomoulog AvegapmTo Mn ExteAeaTikd Méhog

20gia Kouvevakn EgpaipoyAou Avegaptnto Mn ExteheaTikd MéAog

Anprirpng XpioTérourog AvegapmTo Mn ExteheaTikd Méhog

e HEtaipeia dioikeitar amd AZ amapti{ouevo amé Tpia (3) Ewg evvéa (9) ueAn ekAeyoueva ammd T Mevikn
Zuvéheuan Twv Metdywv. Méhog Tou AloiknTikoU ZupBouliou ptropei va gival kal VOpIKO TTpdowTTo.

e H Onreia Twv pedwv Tou AX givar TpieTAG Kal duvaral va Taparabei Péxpl TNV TAKTIKY TEVIKN
Zuvéheuan Tou Ba eykpivel TIC ETACIEG OIKOVOUIKEG KATAOTATEIS TOu £TOUG Afgews TG Bnteiag Tou,
N duvapevn TTAVTWGE va UTTEPRET TNV TETPAETIAL.

e  XUpPouhol, Twv otroiwv n Bnreia €Ange, eivarl Tavrote eTmavekAECIOI Kal EAUBEPA avaKANTO.
e HOnreia Tou mapdvrog AioiknTikoU ZupBouAiou Afyel v 15 louviou 2021,

e To AioiknTik6 ZupBoUAio T¢ Etaipeiag aTn auvedpiact tou g 16ng lavouapiou 2020, amodéxOnke
v Tapaitaon tou K. TnAépayou AaBida amd Méhog Tou. To AioiknTik ZupBoUAIo aTo@AaIoe Tn N
avatAfpwar Tou, oUpewva pe 1o apBpo 9 Tap. 5 Tou KaraaTatikou Tng ETaipeiag kai 1o épbpo 82
map. 2 N.4548/2018.

e HoUvBeon tou AL amoreAeital amo:
718 (87,5%) Un-ekTeAEOTIKG PEAN
4/8 (50%) aveCapTnTa UN-EKTEAETTIKA PEAN
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3/8 (37,5%) yuvaikeg

o Tboo 10 PéAn AL boo kal Ta avwraTa dieuBuvTIKA GTeAEXN d10BéTOUV aKadnUAiKE TTPOTOVTA KAl
eupUTaTn EUTTEIPia O€ DIOPOPETIKG ETIGTNUOVIKA TTEdia, Ta e QUAQ EKTTPOCWTTOUVTAI ETTAPKAG.

o  ETaipikog MNpapparéag £xel opiaTei n ka EAeGva NikoAotroUAou, Aiknyopog, ETTike@ahrg Tng NopIkng
Y1npeaiag.

o Ta Bloypagika onueiwyaTa Twy peAwv Tou AloiknTikoU ZupBouliou TrapariBevral atnv 10TooeAida
¢ ETaipeiag (www.lavipharm.com) kai £xouv wg akoAoUBw:

ABavdaoiog AaBidag, Mpoedpog, ExTeAeoTikd MéNog

Fevvnuévog otnv ABAva, o K. Oavaong Aapidag avarauBavel 1o 1976 tn dioiknon TG oIkoyevEIOKAG
QApUOKEUTIKAG eTIXeipnong, Tou 15pUBnke 10 1911. O k. AaBidag dieTéAeae yia 12 aguveyr €1 PEAOG
T0U AloiknTiKOU ZupBouhiou Tou Zuvdéauou Emixeiphocwy kai Biopnxaviwy (Z.E.B.) em@opTiouévog
ue Tig AieBveig Zxéaeig. Eival emmiong péhog A.Z. o€ diepn eTTIXEIPNUATIKA GUPBOUAIC TTOU GTOXO £X0UV
va TTpoayouv TV EAANVIKA ETTIXEIPUOTIKATNTA O Véeg ayopég. To 2011, n yaMhiki Kupépvnon Tou
amévelde Ta didanua tou ITmmoTn Tou TaypaTog g Aeyewvag g TIUAS, WS AP0 TIUAG Yo TN GUPBOAN
ToU 0TV TPowBnaon Tou OlaAdyou WeTatl Twv Aawv Kal TN guvepyagia e 6An TN Aekdvn g
Meoovyeiou kal 1d1kdTepa WeTaCU TNG EAAGag kai Tng MaMAiag. O k. AaBidag dietéAeae eTriong WA
ToU AloiknTikoU ZupBouAiou Tng ARIAD, etaipeiag BlotexvoAoyiag pe £dpa Tn BoaTwvn, €10nypéVn OTO
Nasdaq ¢ Néag Yopkng. TéAog, eivar Honorary 49er tou Young Presidents Organisation (YPO),
Intercontinental Chapter. Exer d100kTopikOd dimAwpa (PhD) oTn QapuoKeUTIK Xnueia amd 1o
MavemaTAuio ABnvwy. Eivar emiong kéroxo¢ Master kai Bachelor of Science amn Xnueia amd 10
MavemaTtAuio Ludwig Maximillian Tou Movéyou, kaBwg kai karoxo¢ MBA a6 1o Institut Supérieur du
Marketing et du Management o lMapiol. MiAG amrraiota ayyAikd, YaMIKd kal yepuavikd.

Mnvég Taveg, Avrirpoedpog, Mn ExteAeoTikd MéAog

levviBnke omv ABrva kai amoudace atn ZxoArj Oikovopuikwv kal Epmopikwv EmoTnuwy. Eival
kGTOX0G peTaTTUXIakoU dimAwuaTog aTn Aloiknon Emixeiphoewy kai Emixeipnolokr Epeuva kai
dimAwparog yia 1o Mpdypapua Executive Development amoé 1o IMEDE g EABeTiag. Zekivnoe v
kapiEpa Tou 10 1966 aTo Kévipo Epeuvag Biounyaviag Zidfpou kai XadAuBa tn¢ MeydAng Bpetaviag,
evw amd 10 1970-1973 epydotnke oty Esso Pappas w¢ Avwrato ZTEAEXo¢ Xpnuatoddtnong
Mpoypappariopou kal MeAetwv. To 1973 gekivnoe v Bnteia Tou otnv ABnvaiki ZuBoTrolgia otn 6éon
Tou Oikovopikou AieuBuvh. Ao 1o 1976 uéxpr Tov OkTwpRpio 2005 kareixe Tn 6Ean Tou AleuBUvovTog
ZupPBoUAou, evw amd ToTe Exel avaAdpel kaBrikovTa Mpoédpou.

Moukia (Bava) AaBida, Mn EkteAeoTikd MéAog

evvnuévn atnv ABrva, omoudace oikovopika oto Deree College kai éxel MBA a6 1o MavemoTruio
La Verne. MiAG amraiota AyyAika kai FaMikd. Meta a6 moAueTr| eumeipia e @IAavBpwikoUg
0pYQVIOHOUG, Kal Kupiwg Werd amd emmTd xpovia wg levikh Mpapuatéag Tou ouhloyou “EATida”
(X0Moyog Pidwv Maidiwv pe Kapkivo), idpuoe 10 “MDA EAAAY” (Zwyarteio yia Tn @povTida Twv
aréuwv pe Neupopuikég Mabroeig). Amd 1o 2000, Tou Eekivnoe n Aeitoupyia tou, diateAei Mpoedpog
Tou AloiknTiKoU ZupBouhiou Tou Zwyareiou. Eivar péAog Tou ZupBouhiou EmiTpoTwy Tou Apepikavikou
KoMeyiou EMGdog (ACG) kaBwg kar tou AloiknTikoU Zuppouliou Twv Pidwv ¢ EBvikAg
MvakoBAkng.
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Telemaque Jean Lavidas, Mn ExteAeoTiké péAog

O Telemaque Lavidas yevvriBnke otn Néa Yopkn kai peydhwae atnv Abrjva. Eivar kdroyog mruyiou
Oikovopikwv Emotuwv amd 1o MavermoTipio Columbia g Néag Yopkng. To 2003, ¢ekivnoe v
emayyeAuatiki Tou aTadiodpopia o1n Lavipharm wg Assistant Project Manager. To 2006 avéhafe
B¢on Tou AicuBuvtr) AvamTugng Epyaciwv kai kard tnv mepiodo 2009-2013 Atav emKePAAAG GAwv
Twv eumopikwy dpacTnpiothtwy Tou Opidou (CCO). To 2013 idpuce N Mediterra, pia Taxéwg
avaTmTuoaopevn etaipeia vyievig dlarpo@rig TTou edpelel atn Néa Ydpkn. MiAdel dmrraiota EANVIKA,
AyyAiKa kai TaAAika.

Antw lwavvidou, Aveaptnto Mn EkteAeoTikd MéAog

levvrBnke oty ABAva kai ival KaToxog Twv TTuxiakwv TiThwv Bachelor of Commerce (1975) kai
Master of Business Administration (1978) amo6 1o McGill University Tou Kavadd. Zekivnoe T kapiépa
¢ on Citibank EAMGOag dtrou Trapépeive yia 22 xpdvia (1978-2000) kai kateixe avwtareg BECEIC
€UBlVNG pe To BaBP6 NG AvTiTpoédpou Kal evaAAakTika we Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kai w¢ Mpoedpog kai AieuBivwy Z0pBouAog NG
Zim-Xpnuatodotikés MigBwaeig (1998-2000). AletéAeae etriong EkteAeaTik AvTiTTpoedpog kai [evikr
AiguBivTpia Tou Xpnuartiotnpiou ABnvwy (2001-2005) 6mwg kar Mpdedpog g Audit Committee
(EAeykTikrg EmiTpotmig) kai Méhog tng Working Committee (Avwratng EmiTpotmig apupddiag yia v
xépagn kar tApnon eviaiag otparnyikAG Twy peAwv Tng) Tng OuooTovdiag Twv Eupwraikwy
Xpnuatiatnpiwv (FESE). To 2006, idpuae v “LIAL Business Consultants LTD” mou e€eidikeleTal o€
Bépara avtAnong kegahaiwy, avadiapbpwang XPEWY, ETTIXEIPNUATIKAG OTPATNYIKAG, Eayopwy Kal
OUYXWVEUTEWV.

XpfoTtog Alapavrotrouhog, Ave¢aptnto Mn ExteAeoTikd MéAog

FevvAOnke otnv ABrva kai £xel didakTopIk6 dimAwua (PhD) atn AioiknTikr) EmioTAun amoé 1o University
of Pennsylvania twv HMA. Eivai katoxog Master amé 1o Universite de Paris kai Bachelor of Arts amd
10 Kamodiotpiakd Mavemotipio ABnvwv. Exel epyaoTei d1eBvwg oTOV  EMOTNPOVIKG  Kal
EMIXEIPNUATIKG XWpo. ZTnv EAGOA, dietéAeae E101k6G ZUpBouhog Tou MpwButoupyol kal ZUuBoukog
Opyavwaong kal OIKoVopIKWY 0€ BIOUNXAVIKES ETTIXEIPATEIC Kal TTOAUEBVIKEG eTaipeieg. ‘Exer O10GEEI
omv EBvikry Zxohj Anuooiag Aioiknong (Opyavwon tou Kpdrtoug kai Project Management), Tng
omoiag utmpée 19puTIKO péAog, aTo Anpokpiteio MavemoTiuio Opdkng (Aloiknan AvBpwTTivwy
Mépwv, Opyavwaon kai MoAimkr Oikovopia). Emiong, didate et oeipd etwv oto KamodioTpiakd
MavemoTAuio ABnvwy (Zuotiuara Afyng Ao@doewv Kai Aloiknon AvBpwtivwv Mépwv). Zhuepa
010G0Kel OTO WETOTITUXIAKG TTPOYPapUa Tou 2TpatnyikoU MpoypappaTiopol Kai OIKOVOUIKWY ToU
Mavematnuiou MeAotovvroou. Emiong, eival umelBuvog yia 1a lMpoypdpuara EToTnuoviKwy
Epeuvwov Tou IvaTiTouTtou Epeuvioy aTo KamodiaTpiakd MavemaoTiuio ABnvwy, TuAua Eupwraikig
Evomoinong kaBwg kai poéviyo péhog tou Oikovopikou IvaTtitoltou AuaTpiakng  Akadnuiog
Emotnuwyv. Exer dnuocieloel peAéteg oe Béuara opydvwaong, OIKOVOUIKAG peBodoloyiag Kal
OIKOVOUIKAG OKEWNG O€ EMIOTNUOVIKA TTEPIOdIKA, aTov nuepralo Tuto kai aTo dladiktuo. MIAG
amraioTa ayyAikd, yaAIkd kai yeppavikd.

Zogia Kouvevakn — E@paipoyAou, Aveidptnto Mn EkteAeaTikd MéAog

H kupia Zogia Kouvevakn — E@paipoylou eivar Avtimpdedpog A.Z. tou 1dpUparogc Meiovog
EMnviopoU, Emikepahic Tou Kévipou MMoAmapol «EAANvikGG Koopog» kar MéAog AZ tou Opilou
EMnvikd Xpnuatiotipia — Xpnuatiotipio ABnvawv. Eivar ExAeypévn Mpdedpog Tou EBvikoU
EmipeAntnpiakou Aiktoou EMnvidwv Muvaikwy ETixeipnuatiwy, kabwg kar EkAeyuévo Méhog A.X. Tou
Epmopikou & BiopnyavikoU EmmipeAntnpiou ABnvwy, Tapiag A.Z. Tou ALBA Graduate Business School
kal Méhog aTo levikd ZupBoUAio Tou ZEB. To 2008, wg péAog Tou AZ Tou ZEB nyRonke Tng dnuioupyiag
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Tou EAAnvIKoU Kwdika ETaipikig AlakuBépvnang Kai Tng TTpowBnans Tou OTIC ETTIXEIPATEIS KABWG Kal
oTn petémeira idpuan tou EAAnviKoU ZupBouAiou ETaipikig AlokuBépvnang, oTo 15uehéc ZupBouAio
ToU otoiou, €ival afuepa péog. Eivar B' Avirpoedpog A.Z. Tou Popéa B.E.M.E. Texvomohig —
Axpdtrohic A.E., Avtitipdedpog A.Z. Tou EmixeipnuartikoU 2uppouliou EANGSOG — AaTivikiig ApepIKAG,
levikh Mpapuatéag A.X. tou EAAnvo-Aaiatikou ETmixeipnuatikou Zuppouhiou, Méhog ato Non-
Executive Directors’ Club kai MéAhog aTo Business Advisory Council Tou MBA International Programme
Tou  OikovouikoU [Mavemotnuiou ABnvwv. Eivar pédog¢ a1o  AloiknTikd  ZupBouAio  Tou
MeAomrovvnolakoU  Aaoypa@ikoU 1dpupatog Kal PEAOG NG ZuWBouAeuTikrg EmmiTpotic  Tou
Maviarakeiou 1dpupatog. H kupia Kouvevdakn-E@paipoylou utmpée Mpdedpog kal AlguBuvouca
ZUuBouAog Te eTaipeiag TnAeTTikovwviwy Vivodi Telecom kai Mpdedpog Tne Fortius Finance AXEMEY,
TIG omoieg n idia idpuoe. EmmAéov, katd ta € 1993 — 2001 didage ota TuAuata AoyIoTIKAC,
Aloiknong  Emixeipioewv  kabwg kal  MAnpogopikrg Tou TEI  TIEIPAIA. Eivar  kdTtoxog
TIAVETTIOTNUIOKWY TITUXiWV Kal JeTaTTuxiokwy TiThwv atn @ihooogia, v Yuyxohoyia, T Aloiknon
Emixeipiiocwv kai tov Mpoypauuatiopd HY kar wiAd ayyAikd, yaAAika kai imraAika. ‘Exel BpaBeurtei
amé 1o EBEA kai v Mepigépeia ATTIKAG yia TNV ETTITUXA EMIXEIPNHATIKY TNG dpdan, Kabwg Kal Thv
‘Evwon Zpupvaiwy, To MoAepikd NauTiké, 10 Mevikd EmmiteAeio EBvikAG Auuvag,, Tov Afuo Pihobéng -
Wuyikou, Tov OpiAo Unesco kai tov Beaud Twv Tourism Awards yia Tnv TTOAITIOTIKA TG TTPO0POpd
07N XWpa.

James Christopoulos, AveaptnTo Mn EkteAeoTikd MéAog

O k. James Christopoulos eivar AiguBuvwv 20pBourog g CVC Capital Partners, atnv
omoia evtéayBnke 10 2014. H CVC Capital Partners eival évag amd Toug peyaAitepoug emevouTIKoUg
0pYQVIOHOUC aToV KOGHO, TTou dlaxelpileTal kepdhaia dvw Twv 80 81 doAdpia kal dIaBETel TTAYKOGHIO
mrapouaia. H CVC éxel pakpoypovn epTieipia eTevOUTEWY OTOV TOWEN TNG UyEiag, evw atnv EAGDA,
eival Baoikdg péroxog Tou Bepameutnpiou Metropolitan, Tou Ouihou IAZQ kai Opidou Yyeia (Yyeia,
Mntépa, AnTw) wéow NG BuyaTtpikng TG eTaipeiag Hellenic Healthcare A.E.. Mpiv v CVC, o k.
XpIoTOTTIOUAOG £pYACTNKE yia Oéka Xpovia aTny  Investcorp International, Inc., Je KUpPIO QVTIKEiPEVO
TIG TTEVOUCTEIC O€ ETAIPEIES TTAPOXIS UTTNPETIWY. MpoNnyoudévwg, ATav UEAOS TG XPNHATOOIKOVOUIKAG
opddag ¢ UBS. O k. Christopoulos ival kdtoxog truyxiou Olkovopikwv EmoTtnuwy amd 1o
MavemaTAuio Columbia Tng Néag Yépkng kai piAGer EAMANVIKA, ayyAIKd, yaAAIKa Kal yepuavikd.

Mépav TG oUpPETOXAC Toug aTo AL Tn¢ ETaipeiag, ol Aoimmég emayyeAUaTikéG deopeuoelg Twv Mehwv AX
(oupTrepINABAVOUEVWY GNUAVTIKWY [N EKTEAEOTIKWY OEOUEUCEWY OF ETAIPEIEC Kal Wn KEPOOOKOTTIKA
15pUpara) eivar or akdAouBEG:

Ovopa Moimrég ErayyeApoTikég Asopeuoeig

ExTeAeaTikd pédog AZ Twv eTaipeiwv Tou Opilou Lavipharm
MéAog evikoU ZupBouhiou ZEB

Emimipog Mpoedpog EENE

Méhog A.Z. ag dipepn emmixeIpnUaATIKG GupBoUAIC TTOU GTOX0
€XOUV VO TIPOAYOUV TNV EANVIKY ETTIXEIPNMATIKOTNTA OF
VEEG QYOPEG.

o Méhog A.Z. NG «EANVIKAG Mapaywync»

ABavdaoiog Aapidag
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Beveraidva-Aoukia Aapida

Mpoedpog A.2. Tou Zwpateiou « MDA EAAAZ»

Méhog Tou Zuppouliou EmmpoéTwv  TOU  APEpIKaviKoU
KoAAeyiou EAGdo¢ (ACG)

Méhog A.Z. Twv Qidwv g EBvikAg MivakoBrkng

Antw lwavvidou

AlayeipioTpia g «Antw lwavvidou & ZIA, ZuuBoulol
Emixeiprocwvy»

Méhog A.Z. Tn¢ NHPEYZ IXOYOKAAAIEPTEIEZ A.E. €wg 10
NoéuBpio 2019

o  Mn EkreAeaTikd MéAog A.Z. ng ELBISCO ABEE
o  Mn EkreAeaTikde Mpoedpog A.Z. 1ng FOOD PLUS A.E
Mnvag Taveg o Méhog AZ Tou IOBE
e  Emimio uéhog A EBEA
e  Kabnyntic OTO PETOTITUXIOKG TIPOYPAUNA TOU ZTPATNYIKOU
Mpoypauuatiopol  kar  Oikovopikwy Tou  TlavemoTnpiou
XprioTog AlapavToTouAog Mehotrovvrioou

Z1pamyikds ZuuBouhog Tou A.Z. Tn¢ «Endeavor Greece»

Telemaque Jean Lavidas

[dpuTic & AleuBlivwy ZUpBouhog Mediterra
levikog AleuBuvriig Lavico Inc

Director T&A Holdings (Luxembourg) Sarl
Méhog A.Z. Lavipharm Group Holding S.A.
Méhog A.Z. Laboratoires Lavipharm S.A.S.

Zogia Kouvevakn EgpaipoyAou

Avtirpoedpog A.Z. Tou 1dpUparog MeiCovog EAAnvIouoU
Mpdedpog AZ. & AicuBivouca 2UpPoulog NG eTaipeiag
ApdnT16g Zuppetoxwv Texvoloyiwv Aglotroijoewy A.E Kai
Mpdedpog Tou IvaTimoUTou Exmaideuons kar  ‘Evralng
MetavaoTwy, etaipeiwy Tou Idpupatog Meifovog EAAnviauoU
Méhoc A2, Tou MeAotrovvnaoiakoU Adoypa@ikou 18pUuaTog
(adeA@6 16pupa pe To 18pupa Meidovog EAnvIauoU)

Méhog A.Z. Tou Epmropikou & BiopnyavikoU EmmigeAnTnpiou
AbBnvwv & Mpdedpog Tou EBvikoU EmmigeAntnpiakol Alktiou
Fuvaikwy ETixeipnuatiwv, Pn kePOOOKOTTIKY €TaIpEia TwV
EmpeAntnpiwv

Topiag A.2. ALBA (Athens Laboratory of Business
Administration)

Mn ekteAeoTik6 péAo¢ AZ. Tou Opidou  EAAnvikd
XpnuaTioThpia - XpnuaTiaTipio ABnviv

Méhog otn  ZupPouheutikry Emitpory  Tou  EMnvikou
ZupPouhiou ETaipikig Alakupépvnong

B’ Avrimpoedpog A.Z. Tou @opéa B.E.NM.E. Texvomohig -
AkpotoAig AE.

Mpdedpog & Aicubuvouoa ZipPourog NG «Biounyavia —
Eumopiov - Karaokeuai B.E.K.  Avwvupog  Etaipeia
Zuppetoxwv»  kal TG «Ladis  Avwvupog  Epmopikr
=evodoyelakr ToupiaTikr kar Oikodopikr ETaipeia - eTaipeieg
DIOXEIPIONG IBIWTIKWY OIKOVOMIKWY GUUPEPOVTWV
Avtitrpdedpog A.Z. Tou EMnvo-Aaiarikol ETmixeipnuatikou
ZupPouhiou, levikr Mpappatéag A.Z. Tou Emixeipnuarikod
ZupBouhiou ENMGdog-Aativikig AEPIKAG

Mn ekteAeoTikO MéAog A.X. Lavipharm A.E.

35




Lavipharm

e MéMog aTo Business Advisory Council Tou MBA International
Programme Tou Oikovopikou lNavetiaTnuiou ABnvwv
MéAog lMevikoU ZupBouhiou Tou ZuvdEapou Emixelphoewy Kal
Biounxaviwv

Anuitpng XpIoToTmOUAOG

e  ConvergeOne, Inc., Board Director
e Anchor Glass, Inc., Board Director
e  Youth, Inc. Board Director (non-profit)

ExAoyn — AvTikardoTtaon peAwv AioiknTikou Zupouliou

Ta péAn Tou AloiknTikoU ZupBouAiou ekAéyovtal amd Tn Tevik ZuvéAeuon Twv Metoxwy,
oUpowva Pe Tig diatdéeic Tou N.4548/2018 kai Tou KaraoTarikoU Tng ETaipeiag. Ta péAn tou
AloiknTikoU ZupBouAiou ptopei va eivar Métoxol 1) Tpitol kai ivar TTavToTe eTTavVEKAESI A Kal
eAelBepa avakAnta. Ze TepITITwOn Tapaitnong, Bavatou A pe omolovdATote AAo TpdTTo
amwAeiag g 1816TNTag PéAoug A pehwv Tou AloiknTikoU ZupBouAiou, Ta utrOAoITTa PEAN
MTTOPOUV, KAT@ TNV Kpion Toug, €ite va ekAEGouv véa péAn o€ avtikatdoTaon PeAwv Tmou
mapaimBnkav, mEBavav f amwAeaav v 1816TNTA TOUG e 0TToI0dATIOTE AAAO TPOTIO, EiTE Va
ouvexioouv T diayeipion Kal TNV EKTTPOCWTTNON NS ETaipeiag kal Xwpi¢ v avTikataoTaon
TWV EMEITTOVTWY pEAWY, EQOTOV Ta EvaTTOpEivavTa JEAN Eival TOUAGYIOTOV TTEVTE ().

Ze mepiTTwon Tou Ta PEAN Tou AloiknTiKoU ZupBouliou pelwBolv kdrtw amd Tévie (5), 10
AloiknTikd ZupBoUAio utroxpeoUTal va eKAECEI QVTIKATAOTATEG yia TO UTTOAOITTO TNG BnTeiag Tou
HEAOUG 1 Twv peAwy TTou avTikaBioTavTal TOUAAYIGTOV JEXP! Tou aplBuol Twy TTévte (5).

H amoéeacn g ekhoyng utmofdAetal atn dnuoaidtnta tou GpBpou 12 v. 4548/2018 kai
avakovwvetal amo 1o AioiknTiké ZupBoUAio aTnv apéowg Tpoaexr Mevikr ZuvéAeuan, n otoia
MTTOPEI VO QVTIKOTAOTAOE! TO EKAEYEVTO MEAN, AKOWA KI av Oev Exel avaypagei axeTIkG Béua aTny
nuepnaia didragn.

Zuykpotnon AioiknTikoU Zuppouliou o€ cwa

To AloiknTikd ZupBoUAIo, auECwE WETA TNV EKAOYA TOU GUYKPOTEITAI € OWHA, EKAEyovTag aTmo
10 WEAN Tou €évav Mpbedpo. To AloiknTikd ZuuBoUAio ptmopei va ekAECEl kai évav 1) 0o
AvtiTrpoédpoug, kaBwg etmiong kar évav ) Teploadtepoug AleuBivovteg kal EvretaApévoug
ZupBoUAoug kar avatrAnpwrég Toug. Kabrkovra Ipappatéwg umopei va avaBéael o Eva amd Ta
MEAN TOU A} O€ TpITO.

Tov MMpdedpo eMeimovta, amdvia 1 kwAudpevo avtikaBioTd o AvTITpoedpog, v TOvV
Avtitrpdedpo amdvta ) kwAuduevo avtikabioTd éva (1) MéAog opifduevo amd 1o AloiknTikd
ZuppoUAio.

ZOykAnon AioiknTikoU ZupBouliou

To AioiknTikd ZupBoUAio cuykaAeital amé Tov Mpdedpo 1) Tov avamAnpwh Tou, Je TTPOOKANGN
TOU yvwaToTrolEiTal aTa WEAn Tou d00 (2) TOUAGXIOTOV epYAOIUES NUEPES TIPIV OTTO TnV
nuepounvia ouvedpiaong. ZTnv TPOCKANGN TTPETTEI ATTAPAITATA VA AvVOYPAPOVTAI E TAPAVEI
Kal Ta Bépara G nuepAaiag didratng, dI0QOopPETIKA N AW aTTOQACEWY EMITPETETAI UdVOV
£pO0OV TTapigTavTal 1 avTITTPoowTTeUOVTal GAa Ta PEAN Tou AloiknTikoU ZupBouliou Kal kaveig
Oev avTIAEyel 0TN AMun aTTOPACEWY.

To AioiknTiké ZupBouhio ogeilel va ouvedpialel otnv €dpa Tng ETaipeiag kGBe @opd tmou o
volog, 10 Karaotarikd f o avaykeg g Etaipeiag 1o amaitolv. Kar' efaipeon, umopei va
ouvedpiadel éykupa otnv EANGSA, oToug orjuoug ABnvwv Kal @eaoalovikng, Kai 0To EEWTEPIKO,
OTIG TIPWTEUOUTES TwV Xwpwv TNG Eupwraikrg Evwang, kai 61Tou aAMoU 6pacTtnpIoTolEiTal n
Eraipeia ) omoiadnmote ouvdedepévn pe v ETaipeia emixeipnan karé myv évvoia tou dpBpou
32 tou N. 4308/2014. To AloiknTiKO ZUUBOUAIO EyKUPWG OUVEDPIACE! €KTOG TNG £6pAG TOU OF
GMo ToTo, €ite atnv EMGda 1 T0 €wtepikG, epooOV 0N Cuvedpiaon auTh TapioTavral A
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avtimpoowtrelovTal OAa Ta WEAN TOu Kol Kavéva Oev avTIAéyel OTnv TTPAYUATOTIOINDN TG
ouvedpiaong kai atn Afun amo@dcewy. To AloiknTiKé ZupgBoUAio umropei va auvedpIddel e
TNAEDIAOKEWN TNEOUPEVWV TwV TTPoUTTOBEaEWY Tou ApBpou 90 TTap.4 Tou v. 4548/2018.

Eviog g xpriong tou 2019, 10 AloiknTik6 ZupBoUAio ouvedpiaoe pe autompoowTn 1 dia
avTimpoowtiou Tapouaia dekarpeic (13) @opéc kal hape dia mepipopds dekaetta (17)
amogdoelc (olvoho 30). Or mapoudies KaBe WéAoUg Tou AloIKNTIKOU ZupBouAiou OTIG
ouvedpIaaelg Tou Kard T XpARon 2019 epgavicovial atov akGAouBo Tivaka:

OVOUATETGVUO Aple!.lég ZUVSGpI(JGt;wV Tou Aplﬂ!lég Zt:vsﬁpléaaw’v mou
TAPEDTN AUTOTIPOCWTTWG TapéaTn &I’ aVTITTPOGWITOU
ABavaaiog AaBidag 30
Mnvag Taveg 29
Beveraiava-Aoukia AaBida 30
AnTw lwavvidou 30
XpoTog AlapavTomouAog 30
Telemaque Jean Lavidas 21
2ogia E@paipoyAou-Kouvevakn 15
AnpATtpng XpIioToTTOUAOG 15

* 100 010 TTEPIPOPAG TTPAKTIKA EXOUV UTTOYPAPET OTTd OAQ T AN TOU AloIKNTIKOU ZupBouAiou

Amrapria — MAsiogngia - AvrimpoowTreuon peAwv — MpakTikd Zuvedpidoswv

To AioiknTiké ZupBoUAio Bpioketar oe amaptia kal guvedpiadel éykupa 6tav gival Tapdvta f
avTiImpoowtrelovTal g€ auTtd TOUAAXIOTOV 0 WICOS apIBUdS ouv éva Twy PEAWV Tou, OpwG dev
EMTPETETAI O APIBUOS TWV peAWY TToU eival TTaPAVTA va givarl pikpdTepog amo Tpia (3). MNa va
eupeBei 0 apIBPOg amaptiag TapaAeiTeral 10 TUXOV KAGoua.

ZUUBoUNOG aTwv A KWAUOGHEVOC WTTOPE VA QVTITTPOOWTTEUETAI O [ia A TEPICOOTEPES
ouvedpIaoelg Tou ZupBoudiou Wovo amd Ao péhog Tou AloiknTikoU ZupBouliou, Tov 0TI0i0
opiCel autds e Eyypagen €€ouaioddtnon [ouumepIAaUBavOpEVNG Kal TNG OTTOGTOAAG HeE
nAektpovikd Tayudpopeio, TnAeypdonua, TnAcopolotutria (telefax)] ameuBuvouevn pog 10
AloiknTikd ZupBoUAio. ‘Evag alppourog dev Ummopei va avTimpoowrelel TTEPICTOTEQOUS ATTO
évav ouppouioug.

O1 amopaaceig Tou AloiknTikoU ZupBouAiou AapBavovTal e ammoAuTn TTAEIoWN@ia Twv TApOVTWY
KOl QVTITIPOOWTTEUNEVWY JEAWY auTOU.

Ka&Be oUpPouhog éxer Wia wAeo 010 ZupPouhio, o€ TEQITITWATN OUWS TTOU QVTITTPOOWTTEUEI
amovia oUUPOUAO, EXel Kal TV WHPO EKEIVOU. ZE TIEPITITWAT IooYn@iag, utepIoxUEl N WHPOS
ToU [Npoédpou Tou AloiknTiKoU ZupBouAiou.

H kar@ption kai utroypa@n TPAKTIKOU atd 6Aa ta péAn Tou AioiknTikoU ZupBouliou i Toug
QVTITIPOCWTTOUS TOUG 1I00BUVAET e amd@aan Tou AloiKnTIKoU ZupBouhiou, akéua kai av dev
€xel TTponynOei auvedpiaon.

O1 oulnmoeis kai amo@acelg Tou AioiknTikoU ZUupBouliou kaTaxwpolvTal TTEPIANTITIKA O€
€101k BIBAio, TToU UTTOPET Va TNPEITal Kal KT TO UNXOVOYpaPIKO aUaTNUa. 'YoTepa amo aithan
péoug Tou AloiknTikoU ZupBouhiou, o Mpdedpog UTTOXPEOUTAI VA KATAXWPAOEI OTA TIPAKTIKA
akpIP TepPIAnwN TG yvwpng Tou. ZTo PIBAi0 autd Kkaraxwpeital €Tmiong katdAoyog Twv
TTOPACTAVIWY A AVTITIPOCWTTEUOPEVWY KATA TN ouvedpiaon peAwy Tou AloiknTikoU ZupBouAiou.
Ta mpakTikG Tou AloiknTikoU ZupBouAiou utroypdgovTal amd Tov Mpdedpo A Tov katd 1o dpbpo
10 map. 2 Tou KataoTtatikoU avamAnpwtr Tou i amd omolodATIoTE WEAOG Tou AIOIKNTIKOU
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ZupBouAiou. Avtiypaga A amooTTAoUOTA TIPOKTIKWY €KGIdOVTaI ETICAPWS aTTO Ta TPOCWTTIA
auTd, Xwpic va arraiteital GAn emKUpwoT) Toug.

E¢oucia - Appodi6TnTeg AloiknTikoU ZuppouAiou
e To AloiknTiKG ZUpBOUAIO, evepywvTag GUNOYIKA, €xel Tn dIoiknon KaI IAXEIPIOT TWV ETAIPIKWY
utroBéaewv. ATroQaaidel yevika yia kGBe BEpa ou agopd Ty Etaipeia kal evepyei kaBe Tpden,
EKTOC aTmd ekEIVES yIa TIG OTTOIES €iTe atmd TO VOO €ite amd To KartaaTatikd £xel apuodidtnTa n
evikn Zuvéheuan.

e To AloiknTiKd ZupBoUAio, TTapdAMnAa pe Ty appodidTnTa tng Mevikng XuvéAeuong kai Pe v
em@UAatn Twv apBpwv 70, 71 kai 72 Tou N. 4548/2018, dikaiouTal va amoaailel v €kdoon
OMOAOYIOKWV BAVEIWV.

Avdleon appodiotiTwy AloiknTikoU Zuppouliou o€ gupfoUloug ) TpiToug

To AloiknTikG ZUupBoUAio ptropei, ue améeaat| Tou TTou AauBavetal pe amoAutn TAEIOWNQIia Twv PEAWV
TT0U €ival TapdvTa A/Kal EKTTPOCWTTOUVTAI, VO AVABETEN TNV AOKNOT OAWY 1) HEPIKWY OTT6 TA DIKAIWUATA
TOU Kal TI €ouaieg TTou oxetiCovTal e T dioiknan, diaxeipion Kal kTTpoowTtnan TG ETaipeiag og éva
A TIEPICOOTEPA TIPOCWTIA, AVECAPTNTA AV TA TTPOCWTTA AUTA €ival 1) dev ivar uéAn Tou. O TiTAog Kai n
apuodIéTnTa KaBevog amd ta mpdowta autd kaBopiletal TTAVTOTE WE amOQACn Tou AIOIKNTIKOU
ZuppBouAiou yia To d10pICHO TOUG.

Ymoxpewaoeig peAwv Aloikntikou Zupfouliou

Auvapel Tou apBpou 15 Tou KataoTtarikoU Tng ETaipeiag ta péAn Tou AloiknTikoU 2upBouliou divavTal
va evepyoUv yia O1ké Toug Aoyapiaaud 1 yia Aoyapiaaud Tpitwy TPAgeIg Tou uTrdyovTal aToug KOTToUg
NG Etaipeiag kabwg kai va Petéxouv wg oudppubpor £TaIPOI f w¢ HOVOI UETOXOI 1) ETAIPOI O€ ETAIPEIES
TTOU ETTIBIWKOUV TETOIOUG OKOTTOUG.

LT. Emtpotrég Tng ETaipeiag

H Etaipeia, non amd 10 Mdptio tou 2009, €xer mpopei pe Amogaan Tou AloiknTikoU ZupBouAiou
(Amogaon AZ utr’ apiBy. 854/16.3.2009) atn ouaTacn duo emimAéov emTpOTIWV (TIEPaV TNG ETITPOTTg
EAéyxou), o1 omoiec umoatnpifouv 10 €pyo Tou AloiknTikoU ZupPouhiou kai diac@aAifouv TV
QVTIKEIPEVIKOTNTA KAl aglotioTia Twv amo@acewv Tou. Or EmTpotrég TTou auatabnkav givai n Emitpotn
Eraipiki¢ AiakuBépvnong kai n Emirpotr| AvBpwivou AuvapikoU kar Agoifwy. Me v idia wg avw
Amépaon AL uloBetiBnkav kai ol avtigToixol Kavoviapoi Agitoupyiag Twv wg avw Emirpotav. Ev
ouvexeia, kal ouykekpipéva v 21.11.2019, 1o AloiknTikd ZupBoulio evékpive To Néo Eowrepikd
Kavoviopo Acitoupyiag e Etaipeiag, e Baon tov omoio n Emirpotty AvBpwtrivou AuvapikoU Kal
ApoiBwv petovoudiotnke ag Emmitpot ApoiBwv kai Avadeitng Ymown@IoThTwy. ZUYKEKPIEVQ:

1) Emitporii EAéyyou

H gUaTaon kai Aeitoupyia tng Emipotrig EAEyxou diémovtar amo Tig diatdéeig Tou dpbpou 37 Tou v.
3693/2008 Trepi ZuaTdoews EmitpotAg EAEyxou ek Twv peAwv Tou AloiknTikoU ZupBouAiou, TO V.
3016/2002 yia v etaipiki diakuBEpvnan, TG SIaTALEIC Tou v. 4449/2017 kai Tn OXETIKA EYKUKAIO
¢ Emmpotmc Kepahaiayopdg ut’ apiBy. 1302/28-4-2017.

H Emrpot EAéyxou katd 1o 2019 amapmi{étav amd Ta avetaptnta aUPQWVA Le TIG DIOTAEEIS TOU V.
3016/2002 pn exteAeoTiKA PéEAN ka AnTw lwavvidou kal K. Xprioto Aiauavidtoulo Kal 10 pn
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eKTEAEOTIKG pEAOG K. Mnva Téveg. Ta idia PéAn egehéynoav amd v TakTikA Mevikr ZuvéAeuon Twv
MeToxwv TG 26.06.2019.

Mpdedpog Tn¢ Emitpotmmc EAEyyou eival n ka Antw lwavvidou. H Mpdedpog ¢ EmiTpotmig EAEyyou
OI0BETEl ETTOPKN YVWON OTNV EAEYKTIKA Kal AOYICTIKF Kal Ta €A g EmMITpoTTf¢ 010 0UVOAO TOUG
dlaBETouv TTaPKY yvwan aTov Topéa TTou dpaaTnplotoleital n Etaipeia.

O1 umoypewaelg Tn¢ Emmpotmig EAEyxou aupewva e TiG diatdgeis Tou v. 4449/2017 evdeiKTIKA Kal
OxI TTEPIOPITTIKA, TrEpIABAvOUV:

a) TNV evnuépwan Tou AioiknTikoUu ZupBouAiou TG ETaipeiag yia 10 OTTOTEAETHA TOU UTTOXPEWTIKOU
eMéyxou, emegnywvTag TWG CUVEBOAE O UTTOXPEWTIKOG EAEYXOG OTNV  OKEPAIOTNTA NG
XPNHATOOIKOVOUIKAS TTANpo@dpnang,

B) v TapakoAoUBnaon g dladikaaiag XpNHATOOIKOVOUIKAG TTANPOGOPNANG Kal TNV UTTOBOAR TUX6V
OUOTAOEWY N TTPOTACEWY YIa TV EEA0QAAITN TG aKEPAIOTNTAS TNG,

y) v TapakoAoUBnon NG OTOTEAEOPATIKOTNTAG Twv CUCTNUATWY EOWTEPIKOU €AEyXOU,
dlac@dahiong Tng ToIdTNTAC Kal dlayeipiong KIvoUuvwy g ETaipeiag kal, katd TepiTTwon, Tou
THAKaTog Ecwrepikou EAEyxou Tng, xwpic va TrapaBialer Tnv aveéaptnaia ng ovidtnTag auTi,

0) mv TapakoAoUBnon Tou UTTOXPEWTIKOU €AEyXOU Twv ETACIWV KOl EVOTIOINUEVWY
XPNHATOOIKOVOUIKWY KATAOTAOEWY €TACIWV Kal 18iwg v amddoar Ttou, Aaufdvovtag umdyn
OTTOIAdNTTOTE TTOPITUATA KOI CUMTIEPACUATA TNG APUOdIag apxng oUPPwva e TV TTap. 6 Tou
apBpou 26 Tou Kavoviapou (EE) apiB. 537/2014,

€) TNV €mMOKOTINON Kal TapakoAoUBnan ¢ aveaptaiag Twv OpkwTwv EAeykTwV AoyioTwyv Kal
16iwg TNV KATaANAGTNTO TG TTAPOXAG MN EAEYKTIKWY UTINPECIWY 0TV ETaipeia oUh@wva Pe T0
apBpo 5 Tou KavoviauoU (EE) api6. 537/2014,

oT) TV €uBuvn yia T diadikacia emmihoyrg OpkwTwy EAeyktwy AoyioTwv fi EAeykTIKWY ETaipeiwv
Kal Tnv TrpoTacn mpog 1o AloiknTikd ZupBoUAio yia 1o diopiopd Twv Opkwiwv EAeyktwv A
EAeyKTIKWV [pageiwy.

H Emrpomm EAEyxou cival ae ouvexn emagn We v Ymnpeoia Ecwrepikou EAEyxou Tn¢ Etaipeiag
Kol @povTiCel waTe va dilac@alifovTal OAeC ekeiveg o1 TTPOUTTOBETEIC KaI OUVBRKES TTOU €ival
aTTapaiTNTES yia TNV aTrPAoKoTIT AciToupyia TnG. Evnuepwveral alugwva pe 1a dpbpa 7 kai 8 Tou
v. 3016/2002 yia Tv TTopeia Twy EAEyXWV TTou TrpayparoTroli n Ynpeoia Eowtepikol EAEyxou TG
Eraipeiag. O opkwtds eAeykTAg avagépel atnv Emitpot EAEyxou kébe Béa ou axetileTal pe Ty
TTOPEi Kal Ta aTTOTEAECUATA TOU UTTOXPEWTIKOU eAéyxou Kal emididel 1diaitepn ékBeon pe TUXOV
aduvapieg TOU CUCTANATOC E0WTEPIKOU €AEYXOU, 10IWG pE TIC aduvapieg Twv dladIKATIwY TToU
a@opolv OTNV  XPNHOTOOIKOVOMIKA TTANPO®OPNCT Kal T oUVIagn Twv XPNUOTOOIKOVOMIKWY
kaTaoTaoewv. O opkwTdG EAEYKTAG TAUTOXPOVA WE TNV £KBEDT EAEYXOU VIO TIG ETAGIEC OIKOVOMIKEG
karaotdoelg g Etaipeiag mapadidel atnv Emitpor) v mpoPAemdpevn oto Gpbpo 11 Tou
KavoviouoU 537/2014 oupmAnpwparik ékBeon. Alao@ahilel 10 OUVTIOVIONO WETACD Twv
Eowtepikwy kal Twv E¢wrepikwyv EAeykTwy, 61T0U QUTO €ival atrapaitnto.

Ta uéAn g Emmpotmrg EAEyxou mpoBaivouv TouldyiaTtov kéBe d0o (2) xpbvia ae aglohdynan Tng
amoteAeaparikétntag g Emirpotrg EAEyxou kai Ta amoteAéapuara g agloAdynong oudntolvial
oTo0 AloiKnTIKG ZUPBOUAIO PE OKOTIO TNV AVTIMETWITION TUXOV DIOTTIOTWHEVWY AOUVAUIWV.

H Emirpot) poBaivel o€ €010 avaokdTon Tou TAaIoiou eowTepIKoU eAEyxou TnG ETaipeiag kal

uTTORAMEI OXeTIKA ékBeon oTo A.Z. ZTnV wg Avw avaokotman TepIAauBAveTal Kal 0 €TH0I0G
amoAoyIopog Tou €pyou Tng EmiTpoTig.
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H Emitpot Bpioketal oe amaptia kar ouvedplalel ykupa, av TrapioTavial o€ authv OAa Ta péAn
¢ TepiAappavopévou Tou Mpoédpou autic. O1 auvedpiaaeig g EmTpotmg EAEyxou diakpivovtal
(o[
o TakKTIKEG, Ol OTTOIES TTIPAYHATOTIOIOUVTAI TOUAGXIOTOV (4) QOPES TO XPOVO KAl TTAVTA PETA TNV
€KOO0N TWV OIKOVOUIKWY KOTAGTACEWY Kal TTPIV TNV Onuogieuat| Toug.
o EKTakTeg, 01 0TTOiEC TIPAYHATOTIOIOUVTAI OTTOTE KQIVETAI avayKaio kal PETd ammd €1arynon
otoloudrmote péhoug TG EmiTpoTttiig pog Tov Mpdedpd Tng.

Zuykekpipéva, kara T xpAaon 2019, n EmrpotA EAéyxou ouvedpiace 11 gopég, wg £¢AG:

Zng 23.01.2019, 05.03.2019, 27.03.2019, 03.04.2019, 22.04.2019, 30.05.2019, 26.06.2019,
24.07.2019, 20.09.2019, 31.10.2019, 06.12.2019.

Ta onuavtikoTepa BEuara ou aulnTAenkayv, PETatl aAwv, oTIC ouvedpIAoElS TNG EAEYKTIKAG
Emitporg aTo €106 2019, £x0Uv WG EEAC:

o [lapouaiaon, oulftnon kai €ykpion MNMAdvou Eowrepikou EAEyxou 2019 kal Kpitnpiwv
EmiAoyAg

e [lapouaiaon kar guftnon emi Twv Eupnuatwy kai Mpotdocwv Tpipnvidiwv ExkBéoewv
Eowrtepikol EAEyxou

e [lapouaiaon kai audrrnon tou Follow-up AlopBwrikwv Kivhoewv Eupnudtwy Ecwrepikou
EAEyxou

e [lapouaiaon, oulrtnon Twyv Emaiwy kai Evdiauecwy Oikovopikwy KataoTtdoewy.

o [lapouaiaon Tou OpkwToU EAeyKT yia TNV €AEYKTIKA TIPOGEYYION Kal ToV EAEyX0 NG
xpaong, 6mwg kai Mapouaiaon Mpooyediou nuavtikwy Oeudrwy (Key Audit Matters),
Mapouaidoeig EAEyxou kai Emokdmnong twv Emoiwv kar E¢aunviaiwv Olkovouikwy
Karaotdoewv avriotoixa

e Emkaipotoinon Twv Ecwtepikwy Aladikagiwy

o Aiadikacia EmiAoyAg kai Avabean épyou ot EAeykTiki ETaipeia.

e  EmokdétmMaon kai mapakoAouBnaon g aveiaptnaiag Twv Opkwtwv EAeykTwy

Ta péAn g EmTpotAc EAEyxou GupeTeixav OTIC OUVEDPIAOEIS WS EEAG:

AnTw lwavvidou: 11/11
Mnvag Taveg: 10/11
Xpnatog Alapavrtdmouhog: 11/11

Ta péAn Tng Emitpotrrg EAEyxou auvavtiBnkav kai oulAtnaav pe Tnv Oikovouikh AieuBuvon axedov
0T0 0UVOAo Twv ouvedpldoewv g Emrpotmig EAEyxou. Emtiong, Ta péAn g Emitpotmic EAEyxou
ouvavtiBnkav kai e Tnv AeykTIKN eTaipeia Grant Thornton oTo TTAQiGI0 Twv apPOdIOTATWY TNG Kal
Me Baaon Tic diataceig Tou v. 4449/2017 o 3 ouvedplaoeis wg e¢AG:

2116 27.03.2019, 22.04.2019 ka1 20.09.2019.

2) Emtporn ETaupikng AlakuBépvnong

MéAn tng Emirpotmic ETaipikig AlakuBépvnong, 6mwg opiotnkav amé 10 AloiknTikd ZuuBoUAio Tng
Etaipeiag, eival Ta pn exteAeaTika péAn kK. XprioTtog Alapavrémoulog, Antw lwavvidou kai Telemaque
Jean Lavidas. Mpo6edpog g Emitpotig Etaipikng AiakuBépvnong eival o K. XpRaTog AlopavioTouAog.
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Zkotog Tng Emmpotmig Etaipikng AlakuBépvnang givai n 81ac@aAion g diapkoUg GUPHOPPWANS TNG
Eraipeiag pe 10 10x00V KavoviaTIKé TTAaigio eTri Bepdrwy eTaipikig dlakupépvnang Kabwg kai Tng
eQappoyns PEATIOTWY BlEBVWV TIPAKTIKWY ETAIPIKAG dlakuBEpvNONG yia v ETaipeia kai tov Opiho, Pe
0TOX0 TNV TTPOCTOCIA TOU ETAIPIKOU GUHQEPOVTOC Kal TNV algnan Tng HakpotmpdBeoung agiag g

Eraipeiag.

H Emmpot| amoteAsitar améd Tpia TOUAAXIOTOV W eKTEAEDTIKA WEAN Tou AloiknTiKoU ZupBouhiou, n
mAcloyneia Twv otmoiwv (TepIAapBavopévou Kail Tou Mpoédpou Tng) TRETel va ival avetaptnta. H
oUvBeon ¢ EmiTpotic opileTal pe amoeacon Tou AZ Tng ETaipeiag, n omoia opilel kai Tov Mpdedpd .

H Onteia Twv peAwv g EMITPOTIAG Eival ETHOIA KA PTTOPET VA AVAVEWVETAI ATTEPIOPIOTAL.

H Emirpotr £xel Ta akdAouBa kabrjkovta Kal apuodioTnTEG:

1.

MapakoAoubnon Twv Taotwv Kai BEATIOTWY OlEBvov TTPAKTIKWY O€ BépaTta ETaipikhg
AlakuBépvnong kar utrofoAf TTpoTdcewy TTPog 10 AIoIKNTIKG ZupBouAio The Etaipeiag, e
OKOTIO TNV ATTOdOTIKATEPN KO AVTIKEIUEVIKOTEPN AEITOUpPYIQ TOU.

‘EAeyxoc Tn¢ ekaoTote alvBeang, Aeiroupyiag kai 81adIkaaiwy Afpngs amo@acewy amo 10
Al0iKnTIKG ZUPBOUAIO e OKOTIO TN BIAPKFA CUHHOPOWOT TOU HE TO KAVOVIGTIKG TTAQITIO Kal
TIC BEATIOTEC apxéS eTalpiknS diakuBépvnong. Eidikdtepa, avdueoa aTa kabikovia g
EmTpoTr¢ gival n mapakohouBnan kébe Tuxdv peTABOAAS OTNV KATAGTACN, TIG OXECEIS KAl
TIG ETTAYYEAUOTIKES BIAOUVOEDEIC TWV PeAwv AZ, n oTroia (peTaBoAR) Ba pmropolae va £xel
ETTITWAON aTNV TARPWON TWV KPITNPiwY aveéapTnaiag Toug.

E¢Etaon evdexOUEVWY OUYKPOUTEWY TUNQEPOVTWY peAWY Tou AZ ue autd Tng Etaipeiag
oupTmepIAapBavopévwy kal guvaAaywy peAwv Tou AZ i CUVOESHEVWV E QUTA TTPOCWTTWY
ME TIG eTaupieg Tou Opilou.

AvaokoTon Twv TIPAKTIKWY ETAIPIKAS DIOKUBEEVNONS TwV GNUAVTIKOTEPWY BUYATPIKWY
eTaipiwv Tou Opikou.

ExtéAean omoiwvdnToTe GAAWVY £pYaciwy aTo TAQICI0 ToU TTAPAVTOG Kavoviauou petd amo
OXETIKO aitnua Tou A 1) oUPQWVa WE TIC aTTaITAOEIC TwV BEATIOTWY MpakTIKWY ETAIPIKAG
AlakuBépvnong.

H Emirpotm ouvedpidler Touhdxiotov 800 (2) gopég eTNaiwg, KaBwg Kai KaBe AAAn gopd
Tou Kpiverar amopaitnto amd Tov Mpdedpd g H EmiTpot| Tnpei TPOKTIKA Twv
ouvedpIaoewy TG Kail uTroBaAAel oxeTIkG avagopés ato AZ. Eivar duvarr| n auvedpiaaon
HEOW TNAEOTITIKAG 1) TNAEPWVIKIG GUVBIAOKEWNG.

01 ouvedpidioeig g Emitpotmig auykaholvtal amd Tov Mpdedpd e. H mpodokAnan eival
éyypaon (mepihappavopévou email) kar avagépel Tov TOTTO, TNV WPA KAl TNV NPEPOMNVia
ouvedpiaong.

H Emirpor BpiokeTal o€ amapTia kai auvedpialel ykupa, av TTapioTaval g€ autAv APIoU
TAEOV €vAG Twv PeAwv TG TrepiAauBavouévou Tou Mpoédpou auTrg. Aedviwg auykAnBeica
ouvedpiaan g ETITpotrAg, atnv oTroia UTTApyEl OTTapTia, €ival apuodia va aokei OAeG
otrolegdrymoTe amd TIC apuodIdTNTEG TNG ETTITPOTTAG.

Fa v £ykupn Mun amoedacwy ¢ ETITpotg amaiteital n TAEioywngia Twv Tapdviwy
HEAWY TNG. Z€ TTEPITITWAON Ioown®iag, utrepioyUel N wR®og Tou Mpoédpou Tng ETmiTpotmg.
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10. H Emimpom pmopei va TpookaAei oTI¢ ouvedplaoeig NG otrolodAToTeE PEAOG Tou AZ,
otéAexog Etaipeiag fi Buyarpikng eTaipeiag Tou Opilou 1) GAAo TTpOOWTTO, TO OTT0I0 KpivETal
OpHOdI0 va TV ouvOPAuEl aTnV eKTEAEGT TwV KaBnKOvTwy TnG. OTav TPooKaAE eKTEAETTIKA
pEAN AX ¢ Etaupeiag, n Emrpom Ba evnuepwvel oxeTIKG Tov Mpdedpo kal Tov
AiguBuvovta Zuppoulo Tng ETaipeiag (epdoov utrapxel).

H Emitpot mpofaivel g€ eTACI0 avaokoTnon Tou TTAaIgiou €TaIpIkAG dlakuBépvnong Kal UTTORAAAEI
OXeTIK €kBeon oT0 AZ. H avaokotmon aut mepiAaupavel Tuxdv TPOTACEIS TPOTTOTToiNaNG TOU
opyavoypauparog ¢ Etaipeiag kar tou Opidou, kaBwg kar Tou Ecwrepikou KavoviauoU r Tou
KaraoTarikou ¢ Etaipeiag. v w¢ dvw avackotnaon, TepIAauBAaveTal Kai 0 ETAGI0S ATTOAOYICHOS TOU
€pyou NG EmmiTpoTrig.

3) Emrpoti AvBpwirivou Auvapikou kai Apoifwv /dn petovopacBeioa tnv 21.11.2019 o¢
Emitpotriy ApoiBwv Kot Avadei§ng Ymoyn@lotitwy

MéAn Tng Emimpotrg AvBpwrivou Auvapikou kai AgoiBwy, 6Tiwg opiaTnkav atmd 1o AloiknTikO ZupBoUAio
¢ Etaipeiag, sival Ta pn ekteAeaTIKG péAN kK. XpAhoTog Alapaviémoulog, Telemaque Jean Lavidas kal
Mnvag Taveg. Mpoéedpog g Emtpotmic AvBpwtrivou AuvapikoU kai Auolfwy givar o K. XpAaTog
AlapavToTouAog.

Zkomdg g Emimpotmig AvBpwrivou Auvapikou kal ApoiBwv gival n utoforiBnan Tou £pyou Tou
AloiknTikoU ZupBouhiou g ETaipeiag oxeTikd pe n diac@dalion ¢ xpnoThg¢ dioiknong ¢ Etaipeiag
pEOW TNG ETTIAOYNG, avadeltng, acloAdynang Kal auoIBrg Twv avwTaTwy oTEAEXWV Kal Tou AiuBivovTog
ZupBoUAou Tn¢ emixeipnong. H EmtpotA mapakohouBei kal cupBoulevel T Aloiknon tng Etaipeiag o€
Bépara ou agopoUv TV TTOAITIKA Kai TIS Siadikaaie¢ avaTTugng Tou avBpwtrivou duvapikol Tou Opidou
pEOW TNG TTPOCEAKUGNG, E€TTIAOYAG TTPOCWTTIKOU UWNAOU LOPQWTIKOU, €TTayyeAuaTikoU kai noikou
emMEDOU, TTAPOXNAS KIVATPWY, d1aThPNang, acioAdynang kai e¢EAIENS aTeAexwy. H Emitpot AvBpwrivou
AuvopikoU kai ApoiBwv oupBaMer emiong atn olvtagn tng MoAimikig Atodoxwv Kal Tng €THOIOG
‘ExBeong Amodoxwv Twv pedwv Tou AloiknTikoU ZupBouAiou kai Tou MevikoU AleuBuvti Tng Etaipeiag,
oUpowva pe Ta dpbpa 110-112 v. 4548/2018.

H Emitpot| amoteAeital amd Tpia TOUAGXIOTOV [N eKTEAEDTIKA WEAN Tou AloiknTikoU ZupBouAiou, n
mAcloyneia Twy omoiwv (Tepihappavopévou kai Tou Mpoédpou g) Tpémel va ival avegdpnta. Ev
TTPOKEIPEVW, N TIOAUETAS GUUMETOXR Tou K. Mnva Taveg ot bioiknon Tng Etaipeiag dev aflohoyeitar wg
aipouca v avecaptnaia Tou, Adyw Tou uwnAou ABoUC Kal aKePAIGTNTAC Tou. H oUvBean ¢ EmmiTpotmic
opierai e amogaon Tou AZ g ETaipeiag, n omoia opidel kai Tov Mpdedpd e. H Oneia Twv peAwv g
EmiTpotAg gival TPIETAG, TaUTGaNKN WE T BnTeia Twv YeAwv Tou AloiknTIKoU ZupBouAiou.

0 Mpoedpog Tou AX T Etaipeiag Ba £xel poAo Eionynti oty ETmiTpot| (xwpig va PETEXEI 0T OUVBEDT)
N¢). E1dik6TEPQ, 0 Eionyntg Ba uofaMel Eyypageg TTPOTACEIG OXETIKG e BEpaTa apuodidTnTag TG
Emporg. O1 mpotaoeig Tou Eionynt Ba culnrolvral amd v Emitpomd, n omoia Tpoteivel 01O
AloiknTIKG ZupPoUAio, TTpoKeINévou va AGBel TIC OXETIKEG amo@dacelg. Kabrkovta pauuateiag g
EmitpotA¢ kaAuTTovtal amoé T AieuBivtpia AvBpwivou Auvapikou.
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H Emirpotrr) auvedpiadel TouhdyiaTov 800 (2) popEg €TNaIWG Kal TEel TTPAKTIKG Twy GUVESPIAGEWY TNG.
O1 ouvedpidioeig g Emitpotmig ouykaholvral amd Tov Mpdedpod Tng 6TmoTe uTapxel avaykn. H EmTpott
Bpiokeral oe amaptia kal cuvedpIadel éykupa av TapiaTavial oe authv ARICU TTAEOV VO TwV HEAWV TNG
kal eivar duvard va yivel n ouvedpiaon Péow TNAEOTITIKAG A TNAEQWVIKAG oUVOIAoKEWNS. TN Afyn
amo@dcewy NG EmTpoT¢ amaiteital n mAslopn@ia Twv TAPOVIWY HEAWV TNG. € TTEPITITWON
icoyneiag, utrepiaxlel N wreog tou MNpoédpou g Emrpotmc. H EmiTpor utopei va TpoaKaAei aTig
ouvedpldoelg g omolodrmote PéAog Tou AL, otéhexog Etaipeiag f Buyarpikig tou Opidou A dAo
TTPOCWTTO, TO OTTOI0 KPivETaI APUOBIO VO TV GUVOPAEl OTNV eKTEAEDN TWV KaBnkdvTWY TG, H EmiTpoT
evnuepwvel 1o AX oy apéowg emdpevn ouvedpiaon kai utroBaiel EThoia EkBeon AmoAoyiopou Tou

£pyou TNG.

Tnv 21.11.2019 n Emmporr| AvBpwtrivou AuvapikoU kai AgoiBwy avTikaraoTabnke amod tnv EmTpot
Apoi1Bwv kar Avadeigng Ymown@lothtwy dlatnpoupévng g ouvBeong ng. H Emirpotty Apoifwy Kai
Avadeigne Ymowneiotitwy £xel Ta akdAouba kaBAKovTa Kal apuodIOTNTEG:

ZXETIKA JE TIG APOIPES TwV peAwV Tou AZ.:

« uTroPoA} Tpotdocwy OTO A.Z. OXETIKA {E TNV OMOIBA KABE ekTEAEOTIKOU pEAOUG TOu,
oupmepIAapBavopévou Tou bonus Kai Twv amodoxwv BACE! KIVATPWY TTOU GYETICOVTaI LE TN
O1aVOUR LETOXWY,

«  g&étaon kar utroBoAr Trpotacewy 1o AZ, 6oov agopd aTo GUVOAIKS PéyeBog Twy ETHTIWY
peTABANTWV (dnAadY| ekTdG TOU WIGBOU) apoIBwy otV ETTIXEIPNON,

« ggétaon Kal utroPoAfy TTpotacewy 010 AX (Kail péow autoU aTn Tevikh ZuvéAeuan Twv
pETOXWY, OTAV QUTS OTTITEITAI) AVOPOPIKA WE Ta TTIPOYPAUUATA XOPYNaNnS dIKAIWUATWY
TTPOCiPENG AYOPAS LETOXWV I XOPNYNONG HETOXWY,

¢ UTTOBOAR TTPOTEIVOUEVWY OTOXWY aTdd0aNG OXETIKA e TIC UETABANTEC apoIBég peAwv AZ A
OTOXWV OUVOEDREPEVWY LE TTPOYPAATA XOPAYNaNG SIKAIWPATWY TTPOAIPEDNG ) HETOXWY,

*  TOKTIKA €TTAVECETOON TOU MIOBOU TWV EKTEAEOTIKWY PEAWV TOU AX kal GAAWV Opwv Twv
ouppdocwy TOUG ME TNV eTaipeia, ouutepIAauBavopévwy Twv  amolnuIWoEwy, O
TIEPITITWON OTTOXWPNONG, KAl TWV GUVTAgIOdOTIKWY puBicEwY,

«  UTTOPOAA TpoTACEWY 0TO AZ yIO OTTOIDNTIOTE ETTIXEIPNTIAKE TTONITIKA CUVOEBUEVN HE TIG
apoIBeg,

«  ggétaon e eTAaIag €kBeong apoifwy,

*  Kar@ption oxediou TOAITIKAC ATTodOXWY CUHQWVA WE TI dIaTagel Twv apBpwv 110 kar 111
Tou v. 4548/2018,

*  ETOTITEIO TNG EQAPWOYNS TNG TTOAITIKAS amodoxwv amd Tnv Etaipeia, kabwg kal uofoAq
TTPOTACEWV YIa TV avabewpnan TnG TOAITIKAG amodoywv Tng Etaipeiag.

«  umoPoAn ékBeong amodoywv oupewva e To dpbpo 112 Tou v. 4548/2018 Tpog 10 AZ, N
otroia TepIEXEl OAOKANPWHEVN ETTIOKOTINGT TOU GUVOAOU Twv aTTO00X WV TTou puBpidovTal
0TV TOMITIKY) ATTODOXWV YIa TO TEAEUTAIO OIKOVOIKO £T0G.

ZXETIKA YE TV avadeltn urown@iwy PeAwv Tou AL:

« dlacedhion TG diagavoug kai amoteAeauaTikig dladikaaia avadeitng uown@iwy peAwv
A%,
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TTOPOXT| UTTOOTAPIENG KAl GUVOPOMAG 0TO AZ yIa TOV TTPOYPAUUATIONS TNG OIadOXAS Twv
HEAWV TOU,

€10fynan oto AZ umoyn@iwv peAwv yia 10 AX TTPOC WAPICT Kal N ETTOPKAG Kal £yKaipn
TTANPOPOPNCT| TOUG OXETIKA HE TO TIPOPIA TwV UTTOWNGiWVY,

agIoAGYNON TWV YVWOEWY, BECIOTATWY KAl EUTIEIPIAC TV UTTOWAPIWY HEAWV AZ,

e¢éTaon utrowngiwy o1 oTToiol TPOTEIVOVTAI OTTO PETOXOUG, atmd AN WEAN Tou AZ, kaBwg
Kol atmd AN TG EkteAeaTikAg Aloiknang.

Evdeiktiké n Emirpoty ApoiBwv kai Avadeieng YmowneiothTwy agioAoyei TI¢ utroyn@IotnTeS e Ta
akdAouBa kpitipia:

FVWOEIG, TTPOOOVTA, EUTIEIPIO OXETIKA E TO QVTIKEIEVO TG ETalpeiag
AxkepaidtnTa, apepoAnYia, avTIKEIPEVIKOTNTA

Zuvduaopas GAwy Twv avwTépw, WaTe va diamoTwei av Taipidel n/o uTToWRPIOG OTOUG
oTpatnyIkoUg aTtdyoug T ETaipeiag

ZuumAnpwyartikd, n Emmpor) éxel Ta akdhouBa kabrkovta kal apuodIoTnTEG:

1. AnJioupyia Kal TOKTIKA avaoKOTTNGN TTOMTIKWY Kal OIAdIKATIWY:

a.

agiohéynong, TpdoAnWNg Kal amdAUONG TWV QVWTOTWY EKTEAETTIKWY Kal SIEUBUVTIKWY
oTeAexwy NG Etaipeiag kai Twy onuavTikotepwy Buyatpikwy etaipiwv Tou OpiAou,

TapOXAG KIVATPWY (Uéow kaTaBoArg bonus, GMwv TTapoxwy, stock option plans kATr.) oTo
avBpwmivo duvapiké g ETaipeiag kai Tou Opilou,

dlopKkoug ekTraideuong, empOpQwong kai egENENG Tou avBpwivou Guvapikol TG
Eraipeiag kai Tou Opihou Kai yevik@ avamTugAg Tou Kal

ava@opIka e Ta ouoTAPaTa d1adoxr¢ yia Ta avwtata oTeAEXn TTou dIaa@aAidel diaypovikd
NV €0puBUN Aciroupyia Tng Etaipeiag.

2. EEraon twv apoiBwv Twv avitatwy eKTEAEOTIKWY Kal d1EuBUVTIKWY aTeAexwy TG ETaipeiag kai
TWV ONUAVTIKOTEPWY BuyaTPIKWY ETAIPEIV TOU Opilou.

3. Avaokotnan, o€ TAKTIKA BACN, TwV TAGEWY TTOU ETTIKPATOUV GTNV AYOPd OXETIKA HE TIC OMOIBES
OIEUBUVTIKWV OTEAEXWV Kall TN DIOKEIPION AVBPWTTIVWY TTOPWV.

H EmiTpor duvaral va avadntei avegdptnroug eEwtepikoUs aupBoUAoug dtav autd givar amrapaitTo
yia TV ekTEAEON Twv KaBNKGVTWY TG Kai duvaral va AGBel OXeTIKA xpnuatoddtnan £pooov gival

avaykaio.

Kata 1 xpAaon 2019, n Emmpotry AvBpwrrivou AuvapikoU kai Auoifwv (Adn petovopacBeioa o
Emirpotr) ApoiBwv kai Avadeitng Ymown@iothtwy) cuvedpiaae 4 gopég, wg ¢AG:
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2116 03.04.2019, 30.05.2019, 31.10.2019, 06.12.2019.

Ta péAn g EmrpotAc AuoiBwv kar Avadeigns Ymown@IoThTwy TTOU CUMKETEIXAV OTIC OUVEDPIAOEIS
eiyav we e¢Ac:

Xprotog Alapavtdtouhog: 4/4
Mnvag Taveg: 4/4

Z. X0otnpa Eowrepikou EAéyxou kai Alayeipiong Kivaivwy

H Etaipeia, £xoviac oav yvwupova Tnv KAt 10 duvatov peyIoTn dIAc@AAION TwV CUHPEPOVTWY TWV
MeToxwv NG, akohouBwvtag 1o TAQICIO e0wTEPIKOU €AEyXOU TTOU CUCTAVETOI OTTO TOV Kwdika
TTPOCOPHOTUEVO OTIC AVAYKES TNG, £XEI AVATITUEE! Kal Dlapkws BeATIwvel kar avaBabyilel éva ZuaTnua
Eowrepikol EAéyxou (XEE), 10 omoio amoteAei 10 GUVOAO TWV KATAYEYPAMHEVWY EAEYKTIKWV
MNXOVIOUWY Kai d1adIkagiwy Tou KOAUTITOUV OO TO QACHO Twv KABNPEPIVWV AEITOUPYIWV KOl
diadikaoiwy g ETaipeiag.

Eidik6Tepa, 6oov agopd 1000 TIG TTAPAYWYIKES, GO0 Kal TIC OIKOVOUIKEG KOl AOITTEC AEITOUpyiEG NG
Eraipeiag, epapuodetal éva ouaTnua dikAsidwv ao@aAeiag Tou TTPoAaUBAvEl i} avixveUEl EyKaipwg
oUCIWAEIS aTTOKAIOEIC e OKOTTO va dIaoQaAigel TNV ACIOTTIOTIA TWV OIKOVOMIKWY KOTAOTACEWY, TNV
OTTOTEAEOHATIKOTNTA KO OTTOJOTIKOTNTA TWV AEITOUPYIWV KAl TNV CUUUOPOWAN HE VOUOUG Kal
KOvVOoVIGUOUC.

Me Bdon ouykekpIgéva KPITAPION GNUAVTIKOTNTAG (TTOCOTIKA KAl TTOIOTIKA) EVTOTTICOVTAI Ol GNUAVTIKEG
TIEPIOXEC Kal OPACTNPEIOTNTES KABWCS Kal oI TaIpieC Tou oliAou TTou Ba TpEmel va eviaxBolv aTo £Upog
TOU OUOTAUATOS. Anuioupyouvtal o diadikacieg, opifovial o apuodIoTNTEG Kal o1 TTONTIKEG Kal
oxediadovral onpeia eAéyxou Trou epapuolovial ae guveyr Bacn amo T Aioiknon Kai T0 TTPOCWTTIKS.

To A cival ekeivo Tou €xel TNV TeAlkp €uBlvn yia Tnv TTapakoAoudnon kai agioAdynon Tng
OTTOTEAEOHATIKOTNTAS KAl TNG ETTAPKEING TOU ZUOTAKOTOS EcwTepikoU EAEyYou.

YmeuBuvor yia Tov €Aeyxo TnG TAPNONG Tou ZuoTthuarog Ecwrepikou EAEyxou eival: a) n Emitpomn
EAEyxou kai B) n Yrinpeoia Ecwrepikol EAEyxou.

H Emirpotriy EAéyxou Asitoupyei pe Baon Tov «Kavovioud Acitoupyiag Emitpotic EAEyxoun, o omoiog
Exel eykpiBei am6 10 AX Tn¢ ETaupeiag kai Bacikdg okomde TG eival va GUVeTTIKOUpED 10 AIOIKNTIKO
ZupPouAio oty emiBAewn TG TTOIGTNTAG, ETAPKEING Kal amoTeAeapaTikdTNTag Tou ZEE kai diaxeipiong
KIVOUVWV.

H Ymnpeoia Ecwrepikol EAéyxou (YEE) Asitoupyei emmiong e Tov TpOTT0 TT0U opidetal amo Ta Mpdtuta
ylo TV emayyehparnikn epappoyr Ecwtepikou EAéyxou Tou IvaTitoutou Ecwrepikwv EAeykTwy, v

amogacn g Emrpotmc KepaAaiayopag 5/204/14.11.2000 kai amé 1o v.3016/2002. H eubuvn g YEE
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gival va ekQpdoel v yvwun TS yia 10 TAEYUA Twy OIAdIKACIWY EOWTEPIKOU €AEyXou Tng KdOE
eheyxouevng TrepIoxng Baaifduevn atov EAeyxo TTou Ba TTpaypaToTToIoEl, OTIWG TIPOKUTITEI ATTO TO ETATIO
TPOypaupa eAEyxou. To TAaI0 TTPOYPAUa EAEYXOU, OTTWG eyKpiveTal ammod Ty EmiTpott EAEyxou Kai 10
A% ¢ Etaipeiag, ivar amotéAeopa piag PebBodoAoyiag avaluong KIvOUvVwY TToU TUXOV QVTIMETWTTICEI N
Eraipeia kaBwg kar agloAdynong Tou GUOTAUOTOG ECWTEPIKOU EAEYXOU TTOU OKOAOUBEITAL.

H YEE opyavwverar kar Aeitoupyei pe Baaon tov eykekpiyévo «Kavoviopud Aeimoupyiag AigtBuvong
Ecwrepikol EAEyxoun, evi apuodIotnTeS kail eUBUVES TNG €ival eVOEIKTIKA Of TIOPAKATW:

o [1pocdiopIoOG TwV EAEYKTIKWY avaykwv TG ETaipeiag kol Kart@pTion Tou eAEYKTIKOU
TAGVOU Kal XpovodIiaypaupaTog.

e [lapakoAoUBnon G epappoyng kal auvexoUg THPNONG Twv dIadIKACIwWY, TTONTIKWY Kdal
EAEYKTIKWVY PnXavIoHwy Trou £xouv BeapoBetnBei amd 1o AX kal Tnv Aloiknon g ETaipeiag
Kai n diEvépyela eAEyXwV yia TV agloAdynan TG EMAPKEIAS Kal OTTOTEAETHATIKOTNTAS OAWY
TWV CUCTNUATWY Kal d1a8IKATIWY.

o Algvépyeia OAwv Twv OXETIKWY EAEyXwv TTou amoppéouv a6 T NouoBeaia mepi Etaipikig
AlakuBépvnong.

e [lapakoloubnon Tn¢ diadikaaiag opbrg epappoyns Tou AoyiaTikoU oxediou kal Twv
KavOVWwY GUYKEVTPWONG, eTegepyaatiag, dlaxeipiong Kal ac@ahous @UAAENS OTOIxEiwV Kal
TANPoPopIwV Kabwg kar Tn¢ diadikaaiag emaAfBeuang TG eyKupoTNTAS TwWV AOYICTIKWY
OTOIXEIWV KAl TWV TTAPAYOUEVWY KATAGTATEWV.

o  20vtagn ekBEoewv Tpog v Aloiknon kal v Emtpot EAEyxou yia Ta amoteAéopara Twy
eENEYXWV.

Aiayeipion Kivéovou (Risk Management): n dpactnpidtnta auth agopd Tnv oAokAnpwpévn
TTPOCEYYION TWV KIVOUVWY TTOU QVTINETWTTICEI N ETalpeia e aTdX0 TRV avayvwpion TOUG, TOV UTTOAOYIOHG
T0UG KaIl TEAOG TN dlayeipion Toug. KaAUTrTel Tov ToTwTIKG Kivouvo (Kivouvog avTigupBaArAdeEvou), Tov
Kivduvo peuaTdTnTag, QuTdV Twv CUVBNKWV ayopdc, Tov ETIXEIPNUATIKG Kivduvo, KaBwg kal Tov
AEITOUPYIKG KivOUVO (Kivouvol dIadIKaaIwy, EYKATAOTACEWY K.ATT.)

To oUotnua Alayeipiong Kivduvwy kai 1o ZUoTnua Ecwrepikol EAEyxou Tng ETaipegiag divouv anuavTiki
éueaon atnv amo@uyn A appAuvan KIvdivwy Tou amoppéouv amo TIC dpaaTnpIOTNTES TNG.

H. Avagopd o€ TAnpogoplaka otoixeia (y), (5), (o), (n) kai (8) Tng Tap.1 Tou adpbpou 10 TG
odnyiag 2004/25/EK

Ta mAnpo@opiakd aToixeia, Tou armairouvral oUu@uwva pe 1o dpdpo 10 map. 1 g Odnyiag 2004/25/EK
10U EupwtraikoU KoivoBouAiou kai Tou ZupBouhiou, eumepiéxovial gUpewva e 1o dpbpo 4 ap. 7 Tou
v. 3556/2007 otV Emegnynuarikh EkBean, n omoia amoteAei TuAua ¢ EThaiag ExBeong Tou AloiknTikoU
ZupBouAiou kal TTapaTiBeTal avwTEpW.
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KATAZTAZH ZYNOAIKQN EZOAQN Tng xpfiong mou éAnge 31/12/2019

(Mood oe xINGdeg Eupw, EKTOS €AV avapépeTal DIAQOPETIKA)

ZHM.
KUkAog epyaaiwv 5
KboTog TTwARoEWY
MikTd amroTeAéopaTa
Nomra AemoupyikG €00da 6
‘E¢oda di0iknTIKAG Acmoupyiag 7
‘E¢oda Asmoupyiag diaBEaewg 7
‘E¢oda épeuvag kar avammuéng 7
MwARoEIG GUAWV TTaYiWV TTEPIOUTIOKWY OTOIXE WV 12
ATTopEIWwaN EVOWHOTWY Kal GUAWY TTayiwv TIEPIOUTIOKWY OTOIXE WV 11 &12
ATTopEIWaTN ETTEVOUTIKWY OKIVATWY 11
Amotiuinon OpoAdywv EANvIKoU Anuogiou
ATTopEiwan amamoswy 16
AToTiUNON JETOX WV
Nomra Aemoupyika £€0da 6
Asitoupyikd képdn (Jnpieg) TPO XPNHOTOOIKOVOUIKWV
ATTOTEAEOPATWYV KUl POPWV
Xpnuarooikovopiké é0oda 9
Xpnuarooikovopikd £¢0da 9

ZUVOAO XPNUOTOOIKOVOUIKWY OTTOTEAETUATWV

Képdn / ({npieg) Tpo @opwv

®bpog eiI00druaTOg 10
Képdn / ({npieg) pera amo eopoug (A)

KaravéuovTal ot:

IBIOKTATEG UNTPIKAG
Mn eAEyxouOEG CUPPETOXES

ZTolxeia Trou dev avara§ivopouvTal OTNV KATAGTAG
OTTOTEAEOPATWV O HETOYEVECTEPEG XPNOEIG

AvahoyioTika kEpdn / (Znpieg)

®bpog £i00dApaTog Aommwy £addwv XprAong

Z0voAo oToxeiwv TTou dev avatagivopoUvTal GTNV KaTdoTaon
OTTOTEAEOPATWYV O UETAYEVEOTEPES XPNAOEIG

Noitrd ZuvoAikd ‘Ecoda petd atméd eopoug (B)
ZuykevTpwTikd ZuvoAikd 'Ecoda (A+B)
KaravéuovTal ot:

IBIOKTATEG PNTPIKAG
Mn eAEyXOUOEG CUPMETOXES

Baoka Képdn /(Znpieg) peta amé @dpoug ava petoxr (o€ Eupw)
Mpooapuoopéva Képdn /(Znuieg) petd amod @dpoug ava petoxn (o€ Eupw)
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01/01/2019-  01/01/2018-
31112/2019  31/12/2018
33.588 34.058
(17.644)  (16.239)
15.944 17.819
3.624 3417
(5.414) (5.256)
(8.064) (9.853)
(744) (856)
- 10
(125) (223)
97 -

182 (8)
(846) (20)
31 (32)
(663) (239)
4.022 4.759
21 29
(1.927) (1.927)
(1.906) (1.898)
2116 2.861
3.212 (1.610)
5.328 1.251
5.327 1.249
1 2
5.328 1.251
(200) 87
(200) 87
(200) 87
5.128 1.338
5.127 1.336
1 2
5128 1.338
0,1043 0,0244
0,1043 0,0244
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O1 onueiwoelg oTIc oeAideg amd 49 €wg 113 amoteholv avamméaTTaoTo PEPOS AUTWY Twv OIKOVOUIKWY

KataoTtaoswy.

Kukhog epyaoiwv

KboTtog mwAfoewv

Miktd amoTteAéopara

Noma Aemoupyikd égoda

‘E¢oda dioiknTikAG Acroupyiag

‘E¢oda Aemoupyiag diaBEaewg

‘E¢oda ¢peuvag kar avamTugng

MwARTEIg GUAWY TTaYiWY TIEPIOUTIAKWY GTOIXE WV
ATTopgiwan eVOWHATWY Kol GUAWY TTayiwv TTEPIOUTIOKWY GTOIXE WV
ATtopgiwan TTEVOUTIKWY aKIVATWY

Atrotiunon OpoAdywv EMnvikou Anuoaiou
ATtropegiwaon amamioewv

Nomé Aemoupyikd £0da

Aertoupyikd képdn / ({npieg) PO XPNUATOOIKOVOUIKWY
aTroTEAEOPATWV Kal OpwV

XpNUaTOOIKOVOIKA £50da

XpNUOTOOIKOVOUIKA £¢0da

ATTopgiwan GUUUETOXNAG G€ BUYaTPIKES ETAIPEIES
ZUvoAO XpNHATOOIKOVOHIKWY ATTOTEAEOHATWV
Képdn / ({npieg) mpo @opwv

®bpog €I00BAHaTOS

Képdn I (Cnpieg) perd amod popoug (A)

Zroiyeia Trou Sev avarta§ivoolvTal OTNV KATAOTAGN
QTTOTEAEOPATWY OF€ PETAYEVETTEPES XPNTEIS

AvahoyioTika KEpDN / (Znuieg)

$pog £I00BAPATOS OV EGOBWY XPAONS

ZOvoho oToxeiwv Tou Sev avatafivopoivral 0TV KATAoTOON
OTTOTEAEOPATWYV O PETAYEVEOTEPES XPAOEIG

Moimrd ZuvoAiké ‘Ecoda perd amd popoug (B)
ZuyKevTpwTIKG ouvOAIKd €008a (A+B)

Baoiké Képdn / (Cnuieg) peTa amod ¢ opoug avd etoxr (o€ Eupw)
Mpocappoauéva KEpdn / (Cnpieg) Yeta amd @opoug ava petoxr) (o€ Eupw)
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10

LAVIPHARM ETAIPEIA

01/01/2019-  01/01/2018-
31112/2019  31/12/2018

20.165 21.084
(10.797) (10.373)
9.368 10.711
2.382 3.185
(4.117) (3.977)
(2.296) (2.875)
(744) (856)
- 10
(85) (223)

o7 -
182 (8)
(813) (20)
(334) (144)
3.640 5.803
21 33
(1.246) (1.324)
(300) (3.900)
(1.525) (5.191)
2115 612
3.334 (1.642)
5.449 (1.030)
(125) 49
(125) 49
(125) 49
5.324 (981)
0,1067 (0,0202)
0,1067 (0,0202)
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O1 onueiwoelg aTic oehideg amd 49 Ewg 113 amoteholv avamdoTaaTo PEPOS AUTWY Twv OIKOVOUIKWY
KaraoTtaoewv.
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KATAZTAZH OIKONOMIKHE OEZHE g xpfiong Tou éAnge 31/12/2019

(Moo o€ xINAdeS Eupw, EKTOC €AV avapépeTal DIAPOPETIKA)

MEPIOYZIAKA LTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXE M
Evowpara Tayia

Auha TTayIa TTEPIOUT IAKA GTOIKEI

Emevdutika akivnra

AvaBahAduev e OPOAOYIKEG ATTATATEIG

NorTég JokpoTTpdBeT eg aTTaITAOEIG

ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIO

ATtrobéuara

MeAdreg kan hommég amarnoeig

Tapiakd diabéaipa kar I0oduv aua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAl YNIOXPEQXEIZ

MeTox K6 ke@daAaio

Aiagopd utrép 10 dpTIO

Aonrd ammobepatika

ATrotéAeaa €I vEoV

Zovolo

Mn eAéyXOUOEG O UMHETOXES

Z0voAo 18iwv Ke@aAaiwv

YNOXPEQZEIZ

MoakpoTrp60eoHES UTTOX PEWOEIS

Adveia

MpdBAewn yia amolnuiwan TPoowTTIkoU Adyw €6dou atd Ty uTThpeaia
NonTég JoKPOTTPOBET EG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWOEWV
Bpaxutmrp60eopueg UTTOX PEWOEIG

IMpounBeuTEG Kal AOMTEG UTTOXPEWTEIG

P6pog €1000AUATOS TTANPWTEDG

BpayumpoBeopa Adveia

MakpotpoBeapa ddveia TTAnpwTEéa aTnv €méUEVn XPHRoN
Z0VoAo BPaXuTTpOBEC WY UTTOXPEWOTEWV
ZUvolo YTToxXpewoewv

ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQXZEQN
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10
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OMIAOZ LAVIPHARM

311212019 31/12/2018
16.437 15.329
3.413 2.667
2.183 2.086
5.525 2,277
779 507
28.337 22.956
6.008 4.749
13.345 12.350
1.732 1.842
21.085 18.941
49.422 41.897
51.081 51.081
84.418 84.418
16.526 16.726
(166.427) (171.754)
(14.402) (19.529)
30 29
(14.372) (19.500)
37.213 38.494
1.845 1.698
7.381 6.539
46.439 46.731
14.668 12,751
127 99
1.485 780
1.075 1.036
17.355 14.666
63.794 61.397
49.422 41.897
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O1 onueiwoelg oTIC oeAideg amd 49 €wg 113 amoteAolv avamdoTaoTo YEPOS AUTWY TWV OIKOVOUIKWY
KaraoTaoewy.

LAVIPHARM ETAIPEIA

ZHM. 31/12/2019 31/12/2018
MEPIOYZXIAKA ITOIXEIA
Mn kukAo@opoUvTa TEPIOUCIOKA GTOIXEIO
Evowpara mayia 11 16.357 15.246
Auha Tayia TepIouaiakd aToIXEIa 12 2.453 2.190
Etrevautika akivnra 2.183 2.086
ZUMLETOXEG O€ TUYYEVEIC Kal BuyaTpIKEG ETAIPEIEG 24,233 24,533
AvapaArduev G QopoAoYIKEG ATTAITAOEIG 22 5.359 2.025
NonTéG JoKpOTTPOBET EG aTTAITATEIG 14(a) 727 550
ZUVOAO pn KUKAOQOPOUVTWYV TTEPIOUTIAKWY GTOIXEiwV 51.312 46.630
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIA
AmoBéuara 15 3.998 3.325
MeAdreg kal hormég amamioeig 16 20.202 20.721
Tapiokd diabéoiya kar Igod0v aua 17 623 945
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 24.823 24.991
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN 76.135 71.621
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
‘1810 ke@aAaia
MeToyikd KepaAaio 51.081 51.081
Alagopd uttép 10 ApTIO 84.418 84.418
Aonrd amobepaTika 16.524 16.649
YTréAorro nuiwv €ig vEéov (120.331) (125.780)
ZUvoAo 18iwv Ke@aAaiwv 31.692 26.368
Ymoyxpewoeig
MoakpoTrp60eouEG UTTOXPEWDEI
Adveia 21 32.457 33.662
MpdBAewn yia amolnuiwon TPoowTTIKoU Adyw €€6dou atmd Tnv
utTnpeaia 1.342 1.230
NoNTEG HOKPOTTPOBED EG UTTOXPEWTEIS 14(B) 2.257 2.107
ZUVOAO HOKPOTTPOBECT WY UTTOXPEWOTEWV 36.056 36.999
Bpaxutrp60eopeg UTTOXPEWOEIS
[popnBeuTES Kal AOMTEG UTTOXPEWTEIG 20 7.103 7.000
Adveia 21 296 295
MakpotpoBeapa ddveia TTANpwWTER OTNV ETOUEVN XPMoN 21 988 959
ZUvoAo BPaxuTTpOBECHWY UTTOXPEWTEWV 8.387 8.254
ZUVOAO UTTOXPEWOEWV 44,443 45.253
ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN 76.135 71.621
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O1 onuelwaelg aTic aehideg amd 49 £wg 113 amoteAolv avamdomaoTo PEPOS autwy Twv OIKOVOUIKWY
KaraoTtaoewv.
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KATAZTAZH METABOAQN TON IAIQN KEQAAAIQN ¢ xpAang ou éAnge 31/12/2019

(Moo o€ xINAdeg Eupw, EKTOC €AV avapépeTal DIAPOPETIKA)

OMIAOZ LAVIPHARM
Amod i Ymoéhormo
Meroyiko o t’uﬂTIKO Moima Kepduwv / i Mn ehéyxouoeg .
; Ymép 10 3 A Zlvoho , Livoho
KegpdAaio A AmoBepariko (Znpiav) QUpPETOXES
pno €1g véo
Ymohoio 01/01/2018 51.081 84.418 16.639 (172.957) (20.819) (19) (20.838)
Képdn / (Znuig) xproEwg peTa amo popoug 1.249 1.249 2 1.251
A\{ ahoyIoTiKG kPN kaBopd aT6 av aBahAdpev oug a7 87 a7
$opoug
Normd Zuv ohiké Egoda perd amé popoug 87 - 87 87
ZUyKeVTPWTIKG aUV OAIKG €000l PETd amd pApoug 87 1.249 1.336 2 1.338
Augnon »fupq)\w'ou Buyampikri Xw pig T cuppeTox MG ) ) 4
Heloyngiag
Ymohoimo 31/12/2018 51.081 84.418 16.726 (171.754) (19.529) 29 (19.500)
Yméhoimo tnv 1/1/2019 51.081 84.418 16.726 (171.754) (19.529) 29 (19.500)
Képdn / (ZnpiEg) xproewg peta amo popoug 5.327 5.327 1 5.328
AYGAOVIGTIK& KEpON koBapd amd av oBarAGLEV oug (200) (200) (200)
$opoug
Normd Zuv ohiké Egoda perd amé popoug (200) - (200) (200)
ZUYKEVTPWTIKG GUV OAIKG €000 T aTTd pApOUG (200) 5.321 5.127 1 5.128
Ymohormo 31/12/2019 51.081 84.418 16.526 (166.427) (14.402) 30 (14.372)
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Ymohormo 01/01/2018

Képdog / (Znukg) xprang perd amré pdpoug

AvahoyioTikd képdn kaBapd amd avaBardievous gopoug
Aorma Zuvohikd Ecoda perd amd gopoug

ZUYKEVTPWTIKA GUVOAKG €030l ETa amd QApoug

Ymwohormo 31/12/2018

Ymohoiro 01/01/2019

Képdog / (Znpig) xpriong Herd amo popoug

AvahoyioTikd képdn kaBapd amé avaBahdievous eopoug
Mormé Zuvohikd Ecoda erd amd gopoug

ZUyKevTpWTIKA oUVOAKG £00301 ETa amd (ApOUg

Ywohormo 31/12/2019

LAVIPHARM ETAIPEIA
MeTox k0 Anoert.pqm«') TakTko Aoimrd YTI'())\O'ITI'O .
Kegahaio Y?np ks AmoBeypamko AmoBepomkd er"fw Zovoko
Aprio EIg VED
51.081 84.418 1.945 14,655 (124.750) 21.349
(1.030) (1.030)
49 49
49 49
49 (1.030) (981)
51.081 84.418 1.945 14.704 (125.780) 26.368
51.081 84.418 1.945 14.704 (125.780) 26.368
5.449 5.449
(125) (125)
(125) (125)
(125) 5.449 5.324
51.081 84.418 1.945 14.519 (120.331) 31.692
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Lavipharm

OMIAOZ LAVIPHARM

Tauiakég poés amé Asitoupyikés dpaornpidTnTes 31/12/2019 31/12/2018
Képdn /(Znuieg) Tpo @pdpwv 2.116 2.861
Av aTTPOCOpPHOYEG YIa:
AmooBEéoelg 1.420 1.184
ATIOUEIW OEIG EVOWHATWYV Kal GUAWV TIAYIWY TIEPOUCIAKWY OTOIXEIWV 125 223
Aropgiwon OpoAdywv EAANV ikoU Anpoaiou (182) 8
ATTopEiw on €TTEV QUTIKWV OKIV ATWV (97) -
MpoBAéweig 1.425 (560)
Yuv ahAaypaTikég diapopég 9) 1
ArroteAéopara (kEpdn Kai {nuieg £TTeV QUTIKAG dPACTNPIOTNTAG) (26) (22)
Xpnuatooikov opika £§oda 1.926 1.927
6.698 5.622

MAéov / peiov Tpooappoyég yia perafoAég Aoyaplaopwv kepaAaiou
Kivnong n mou oxeTiovral Je TIG AEITOUPYIKEG dPACTNPIOTNTES

Meiwaon / (adénon) amobepdmwv (1.259) 724
Meiwan / (a0énon) meAarwv kai Aomwy amamaoewyv (1.509) (1.269)
Meiwan / (augnan) Aomwyv pokpoTTpOBeTUWY amamotw Vv (182) (4)
(Meiwaon) / adgnon TpounBeuTwV Kal AOIMTWYV UTTOXPEW TEWV 1.661 (945)
Meiov :
Xpnuatoolkov opika £§oda TTAnpw Bév Ta (1.879) (2.100)
KaraBAnbeioeg amolnpiw o€ o€ TTPOCW TTIKO (383) (286)
KaroBeBAnuév o1 pbpol (254) (325)
KaBapég poéc amd AsitoupyikéS SpaornpioTnres 2.893 1.417

Tauiakég poég amo emevouUTIKEG SpaoTnpIOTNTES

Ayopa evowpatwy Kal GUAwV TTayiwVv TIEPIOUTIOKWY OTOIXEIW V (2.416) (1.032)

Eiompageig amd mwAAceig evowpatwy Kal GUAwv Trayiwv 2 -

Tokol eloTpayBév Teg 6 13
Kalapég poés amod emevduTtikés SpaarnpioTnTes (2.408) (1.019)

Tauiakég poés amé xpnuarodorikés 5paoTnpIdTNTES

AvTAnBévTa dav i 4.256 1.410
E¢opAnoeig dav giwv (4.851) (2.314)
KaBapés poéc amd xpnuarodoTikESC SpaoTnpioTnTes (595) (904)
KaBaph avgnhon/(peiwan) ata Taueiakd Siabéaiua kai aTa Igod0v aua (110) (506)
Tapiaké diaBEaiya kal I00dUV aua oy apxr TS XPAong 1.842 2.348
Tapiakd diabéoipa kal I0o50vapa oTo T€Aog TNG XpPNong 1.732 1.842

O1 onueiwaeig oTig oehideg amd 49 £wg 113 amoTeholv avamdoTaoTo PEPOS AUTWY TwV OIKOVOUIKWY
KataoTdoewy.

57



Lavipharm

Tauiakég poég amo Asitoupyikég SpaoTnpIOTNTES

Képdn /(Znuieg) Tpo @dpwv

AvaTpooappoyég yia:
AmooBéoeig
ATIOUEILTEIS EVOWUATWY KAl QUAWY TTayiwv TTEPOUTIOKWY TTOIKEIWV
ATTopeiwan OUPPETOXNAG O€ BUyaTPIKES ETAIPEIEG
ATropeiwan OpoAdywv EANV kol Anpoaiou
ATToPEIWON ETTEVBUTIKWY OKIVATWV
MpoPAéyeig
ZuvalaypaTikég SIagopEg
AtroteAéapara ( {nuieg mmevOUTIKAG dpaoTnPIATNTAG)
Xpnuartooikov opikd £€0da

MAéov | peiov Tpocapoyég yia LETABOAEG Aoyaplaowy KeQaAaiou
Kivnong i rou oxeTi{ovTal LUE TIG ASITOUPYIKES BPaOTNPIOTNTES
Meiwan / (at¢non) amoBeudrwv
Meiwan / (algnon) TeAaTwy Kal Aomwy amamioewy
Meiwan / (a¢non) Aomwy HakpotrpdBeTuwy amarioswy
(Meiwan) / adgnan TpounBeuTwy Kal AWV UTTOXPEWTEWY
Meiov:
Xpnuatoolkov opikd £€0da TTANpwBEVTa
KataBAnBeioeg amolnuiwaeis og TPOoWTTIKO
KataBeBAnpév ol popol
Kabapég poég amd / (mpog) Asitoupyikég dpaotnpiotnres

Tapiakég poég amod mevoUTIKES SpaoTnNPIOTNTES
Ayopd evowpaTWY Kal QUAWY TTayiwv TTEPIOUTIOKWY O TOIKEIWV
Eiompdateig amé mwAARoeig evowuatwy kal AlAwv Tayiwv
Tokor eioTTpayBEV TEG

Kalapég poég amé / (mpog) emevdurikéS SpaatnpioTnTes

Tapiakég poég amo xpnuarodorikéS dpaornpiotnres
E¢opAioeig daveiwv

Kabapég poég amd / (mpog) xpnuarodorikés SpactnpidtnTes

KaBapn attnon/(ueiwon) ata Tapeiakd diabéaiya kal oTa I0odivaya
Tapiakd diaBéaipa kar I0odUv apa oTnv apxn g xpAong

Tapioka diaéoipa kai Ic00dUvapa aTo TEAOG TG XPAONS
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31112/2019  31/12/2018
2.115 612
1173 1.062

85 223
300 3.900
(182) 8
(97) :
879 (860)

9) 1
(25) (26)

1.246 1.324
5.485 6.244
(673) 462
(119) 1.184
(177) 194
416 (716)
(1257)  (1.515)
(280) (269)
(238) (325)
3.157 5.259
(2.315) (939)

2 -

6 13
(2.307)  (4.412)
(1172)  (1.260)
(1172)  (1.260)

(322) (413)
945 1.358
623 945




Lavipharm

O1 onpeiwaeig aTig oehideg amod 49 €wg 113 amoteAoUv avaTrOOTIACTO PEPOS AUTWY TWV OIKOVOUIKWY
KaraoTaoewy.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAXTAZEQN THX ETAIPEIAZ THZ XPHZHZ TOY EAHZE
3112/2019

1. FevikéG TTAnpO@OpiEg

O Opihog TepIhauBavel TG akOAOUBEG eTaIPEiEG:

LAVIPHARM A.E. (MnTpikf)

H eraipeia LAVIPHARM A.E. civar Avwvuun Etaipeia, éxel v €dpa ¢ omv Maiavia ATTIKAG Kal
dpaaTtnpIoToIEiTal GTO XWPo Twv PapUaKeUTIKWY, XNUIKWY Kal KAAUVTIKWY TTpoiOVTWY Kai gival ianyuévn
oTo Xpnuatiotipio Agiwv ABnvwyv. O apiBuds Tou amacohoUpevou TTPOCWTTIKOU TG ETaipeiag avipxeto Tnv
31 AexeppBpiou 2019 oe 160 aropa.

LAVIPHARM HELLAS A.E.

[5pUBNKe 10 1992 e £0pa Tnv Manavia ATTIKAG Kal dpaaTnploTTolEiTal aTov KAGBO GUVTAYOYPAPOULEVWY KAl
un auvtayoypa@oUuevwy eapuakwy (Mapagdpuako). AmacyoAei 53 aropa (31/12/2019).

LAVIPHARM ACTIVE SERVICES M.A.E.

15pUBNKe 10 1994 e £dpa Tv Maiavia ATTIKAG Kal dpAaTNPIOTIOIEITAI GTNV EUTTOPIA YAPUAKEUTIKWY TTPOIOVTWY
KaI guva@wv 18wV TTou TTwAoUvTal o€ @appakeia. AtmacyoAei 14 droua (31/12/2019).

PHARMA PLUS E§umrnpétnon ®appakeiwv A.E.

[5pUBnke 10 2000 pe €dpa v Maiavia ATTIKAG Kal dpaaTnPIOTIOEITAlI 0TV TIAPOXA UTINPECIWY TTPOS Ta
@appakeia. AtraoyoAei 14 aropa (31/12/2019).

PHARMA LOGISTICS A.E.

15pUBnKe 10 2001 pe Edpa Tnv Maiavia ATTIKAG kal dpaaTnpiotrolBnke oTnv TTapoxn utnpeaiwy Logistics. ZTig
31.12.2009, ¢éAnye n didipkeia diapdpwv oupPaoewv Tng Buyatpikig Etaipeiagc Pharma Logistics AE e
TTOAUEBVIKEG QAPUAKEUTIKEG eTaIpieg, Ouvapel Twv otroiwv n Pharma Logistics AE Trapeixe utnpeaieg logistics
OTIG WG AVW QAPHOKEUTIKEG ETAIPiEC. Me Tr OIAKOTTF TwV GUVEPYATIWY AUTWY, ETTHABE GUPPiIKVWwon Tou KUKAOU
epyaoiwv ¢ Pharma Logistics AE. 210 Aaioio autd, kai yia Tnv 0pBoAoyIKATEPN KATAVOUR TTOPWY EVTIOS TWV
eraipiwv Tou Opihou, OTTOPACIOTNKE N UETOPOPA/EKKWPNTTN TWV EVATIOPEVOUCWY OUMPBAcEWV TN Pharma
Logistics otn untpikr Lavipharm AE, n otroia kai TIG EKTEAET TIAEOV TTAPEXOVTAG TIG OXETIKEG UTTNPETIEC.

Aev amaoyohei mpoowik6 (31/12/2019). H Aioiknor) Tng peAetd OAeg Tig duvardtnieg agiomoinang g
€TaIpeiag o€ auvageic dpaatnpIdTnTeC.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E.

[5pUBnke 10 2004 pe £6pa Tnv Maiavia ATTIKAG kal OPACTNPIOTIOIEITAI GTO XWPEO Twv KOAAUVTIKGWY. Aev

amaoyoAei mpoowmiko (31/12/2019).

LAVIPHARM LIMITED

[5pUBNke 10 2001 We £0pa Tn Acukwaia Tng KUtrpou Kal dpaatneIoToleiTal aTny £igaywyr|, Teowbnan kai

TTWANCN QOPPAKEUTIKWY TTPOIOVTWY KA KOAAUVTIKWY. A€V ATTOCXOAEI TIPOOWTTIKO.

MINAKAZ 2YMMETOXQN TOY OMIAOY LAVIPHARM A.E.

‘Opihog LAVIPHARM A.E.
Ovoua Eraipsiag MéfoBos aoTnEIoTNTA % ouppeTOXfig TV
Evomroinong
311212019  31/12/2018
- Lavipham A.E. Mnrpikn Biopnxavikr kai Epmmopikr - -
- Lavipham Hellas A.E. OMKR Biopnyavikn kar Eptropikn 99,92% 99,92%
- LAS.MAE OAIkA ®apyakarmobkn 100,00% 100,00%
- Phama Logistics A.E. OAikn YTnpeaieg Siavopng 96,52% 96,52%
- Phama Plus E§umnpétnon ®apuakeiwy A.E. OAIk\ E¢utmpémaon ®opuakeiwv 95,62% 95, 62%
- Castalia Laboratoires Dermatologiques M.A.E. OMikA Epmopiki 100,00% 100,00%
- Lavipham Limited OMIKRy Ymnpeoieg diavopng 100,00% 100,00%

H etaipeia Lavipharm A.E. £xel Ty Suvardtnta diopiopol g TAiowngiag Tou AioiknTikoU ZupBouAiou GAwv

TWV EVOTTOIOUMEVWV E TNV HEBODO TNG OAIKAG EVOTIOINGNG ETAIPEIWV.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

ENOMOIOYMENEZ OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NMOY TA IAIA KEQAAAIA TOYZ THN 31/12/2019
EINAI MIKPOTEPA AMO TO 1/2 TOY METOXIKOY KE®AAAIOY H KAl APNHTIKA

KAOGAPH OEZH NozOxTO AZIA KTHIEQ
ETAIPEIAX ZYMMETOXHZ ZYMMETOXHZ XTA
BIBAIA THZ MHTPIKHZ
31/1212019 31/1212019

LAVIPHARM HELLAS A.E. (21.283) 99,92% 21.212

Meiov: MPOBAEWH AMOMEIQZHZ XYMMETOXHZ (13.000) 8.212
PHARMA LOGISTICS AE. 220 96,52% 2.425

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (2.425)
CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E. (137) 100,00% 1.140

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (800) 340
LAVIPHARM LIMITED (190) 100,00% 3.198

Meiov: IPOBAEWH AMOMEIQSHS. SYMMETOXHS (3.199) .
SYNOAO (21.390) 8.552

O ouvoAikog apiBuds Tou amacyohoUpevou TpoowtmikoU Tou Opihou Lavipharm AE. avrpyeto v 31
Aekepppiou 2019 og 241 aroua évavti 238 arduwv v 31 Aekepppiou 2018.

'OAeg o1 avwTépw OUPPETOXEG £XOuV atraAeipOei 6TO GUVOAO TOUG OTIG EVOTTOINUEVES OIKOVOMIKEG
KataoTdoelg Tou Opilou, Aoyw epappoying TnG peBddou TG OAIKAG EvoTToinong .

1.1 H Lavipharm Active Services TTapouaidadel k€pdn peta amd eopoug Uwoug € 129 yia v XpAon mou €Ange
v 31 Aekepppiou 2019, nuepounvia kardé v omoia 10 ZUvoAo Idiwv KepaAaiwv eivar BeTikd. ZTov Touéa
Ymmnpeoiwv Aiavopng, o KUkAoG epyaaiwv TG Lavipharm Active Services diapopgwbnke 1o 2019 o € 22,28
ek. évavtl 19,86 ek 10 2018 onpeiwvovtag augnan 12,19%.To pikTé kEpdOG TnG eTaIpeiag diapopPwenke o€ €
1,44 ¢k. augnuévo katd 16,93% o€ oxéon e 10 TponyoUpevo €10¢. H ETaipeia €xel UTTOXPEWTEIS EvavT
Tpamedwv amod davela, uyoug € 6 011 v 31/12/2019, 1a omoia éxel ac@alioel e EMITAYEG, EIOTTIPAKTEN
ypauudria f/kal TTPOCWTTIK £yyUnan Tou Baaikol TG JETOXOU.

H oikovopikiy TAnpo@dpnon tou TePIAAUPBAVETAI G€ QUTEG TIG OIKOVOWIKEG KOTOOTAOEIG éXel oUVTAXOED e
dedopévn T ouvéyian TG dpaaTnpidTnTag g Lavipharm Active Services.

1.2 H PHARMA PLUS A.E., Etaipeia TTapoxg CEIOIKEUEVWV UTINPETIWY OTA QAPUAKEIa TTAPOUaIAlel KEPON
HETA a6 @Opouc Uwouc Eupw 58 yia v xpAon mou éAnge v 31 AekepPpiou 2019, nuepopnvia kard tnv
omoia 10 Z0voho I1diwv Kepahaiwv eivar BeTikd. H Pharma PLUS, 10 2019, ouvéyioe Tnv avamTuén Tou

OIKTUOU TwV ouVEPYAlOMEVWV QOPHAKEIWY TNG, TTPOCTBETOVTAC 11 vE O€ KEVTPIKA aonEia TG ATTIKAS Kal GAAwWY
pEYOAWY TTOAEwV TG EANGBOC.

O1 wAAoeIg TG TTapouaiacav augnon 7,2%, yeyovag Tou o@eileTal atnv avamtuén Tou TPOUNnBeuTIKOU
kévtpou Tn¢ katé 11%, kaBwg Ta 0000 aTod TTapoxr UTTNPETIWY TTapéueivay atabepd, eBavovtag Ta € 1,03¢k.
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H oikovopikr) TTAnpo@opnon ou TepIAauBaveral oe auTéEG TIG OIKOVOUIKEG KATOOTAGEIS £xEl auvTayOEi e
dedopévn T ouvéxion s dpaaTnpidtntag g PHARMA PLUS AE.

1.3 H LAVIPHARM HELLAS A.E., mapouaiadel {nuieg YeTa ammd @opous Uwoug € 748 yia v xpron ou éAnte
v 31 Aekepppiou 2019, nuepounvia kard Tnv otroia 10 ZUvoAo 18iwv Kepahaiwv eivar apvntikd.

To 2019 n Lavipharm Hellas A.E, Tapouagiooe augnon mwAioewv 6,7% o€ agieg pappakeutikwy, OTC kai
OEPHUOKANUVTIKWY TTPOIOVTWY OE OXEOT HE TV TIEPOIVH Xpovid. Agicel va onpelwBei Ol €101kdTEPA 0 KAGDOG
@appdkou Tn¢ Lavipharm Hellas A.E. onueiwoe augnon mwAnoswy oe agieg (oupgwva pe otoixeia IQVIA) 7,5%,
™V idia aTIyUA TTOU N QAPUAKEUTIKN ayopd Trapouaiace 2,8%.

H oikovopikr) TTAnpo@opnon tou TEpIAAUBAVETAl O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIC £XEI oUVTOXBEi e
dedopévn Tn ouveyion e dpaatnpidtntag g LAVIPHARM HELLAS A.E. H Aioiknon TnG UnTpIkAG eTaipeiog
LAVIPHARM AE €etaler 10 evdexOUEVO TG TIEPAITEPW AUENONG TOU HETOXIKOU Ke@aAaiou TG Buyarpikig He
KEQAAQIOTTOINGN UTTOXPEWTEWY.

1.4 H CASTALIA LABORATOIRES DERMATOLOGIQUES M.A.E Trapouaiader kEpdn PETG aTTd POPOUG UWOUG
€ 12 yia v XpAon tou éAnce 70 2019, nuepounvia Kard Ty omoia 1o L0voAo 1diwv KepaAaiwv eivar apvnTikd.

H oikovopikr) TTAnpo@opnon tou TepIAAUBAvETAl € AUTEG TIG OIKOVOUIKEG KATAOTACEIC £XEI ouvTOXBEi e
dedopévn T ouvéxion s dpaaTnpidTntag g CASTALIA LABORATOIRES DERMATOLOGIQUES M.AE..

1.5 Zmv Buyarpikr Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou €Ange Tnv 31 AekepBpiou 2019,
nUEPoUnvia kard v otroia 1o 20voAo 18iwv Kepahaiwy eival apvnTikd. H ETaipeia dev £xel KUKAO €pyaciwy
kai n Aioiknan g peAetd dAeg TIC duvaTOTNTEC AGI0TTOINONG TG ETAIPEING.

1.6 O Ouihog LAVIPHARM, Tnv 31 AekeuBpiou 2019 Trapouaiddel kEpdn WeTa amd @opous Uyous € 5 328,
NUEPOUNVia Katd Tv otroia Tapouaialel apvnTikd Z0volo 10iwv Kepalaiwy € 14 372 kai apvnTikd KepdAaio
Kivnong € 3 731.

1.7 Zng 31/7/2012, olpowva pe 10 GpBpo 3.1.2.4 tou KavoviguoU tou Xpnuatiatnpiou ABnvwv kai
ouykekpIpéva Ty Tapaypago (1) B, or petoxég g Lavipharm A.E. petagépbnkav oy Karnyopia Emimipnong.
H évraén auti ogeiketal oty Apwan Tou Kpitnpiou Tou Kavoviauou Tou XA Tou agopd T oxéon Twv
evotroinuévwy {nuiwv Tpog Ta 181a KepdAaia tou Opihou, dtwg ameikovifovtal ota  Etola Evomroinuéva
Oikovopikd AmoteAéapata g 31/12/2011. To 2011, o Ouidog Lavipharm katéypawe {nuieg w¢ amotéAeopa,
HETACU MWV, EKTOKTWVY, N eTTavalappavopevwy e§6dwv auvolikou Uyoug € 4,7 ekar. (TTpoPAewn eMIOPaAWY
meAaTwy, amopeiwon OpoAdywv EAAnVIKoU Anuociou, amolnuiwoelg TTIPOOWTTIKOU, aTTopEiwon agiag
ETTEVOUTIKWY aKIVATWY). EmmAéov, Baoer AAM, OTIG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTACEIS EVOTIOIEITAI TO
OUVOAO Twv {nuiv  BUYOTPIKWY TNG ETAIPEIWV HE ATTOTEAETA TN CWPEUTIKA atTopEiwan Twv Evotroinuévwy
Idiwv Kepahaiwv katd ta teAeutaia m.

A&iCe1 va onueiwBei 611 Ta 1810 Kepdaia g eionyuévng Lavipharm A.E. tnv 31/12/2019 diayopewvovtal o€ €
31,7 exar.. H Aioiknon g Etaipeiag epapudler uerpa, Tpooapuoddpeva TTavTa OTIC VEEG GUVBNKES TNG ayopdc,
e aTOX0 T BeATiwon Twy Evotroinuévwy ATroTeAeopaTWY Kai TV eviaxuan Twv 16iwv Kegaaiwv Tou Opilou.

1.8 210 TTAQiCI0 AUTO, N OTPATNYIKA TNG ETaIpeiag Kal Twv BuyaTpIKwy TG OTOXEUE!:
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1. Auomnpfy emhoyr) TEAaToOAOyioU yia TNV OTTOQUYR ETMIOQAAEIV KAl dIaTAPNONG NG KOAAG
€1I0TTPAgINOTNTAC.

2. [potepaidTnTa TTAPAPEVEL N EGAYWYIKA BPACTNPIOTNTA KAl YivVOVTal EVTIATIKEG TTPOOTIABEIEC DlEUpPUVONG
T0U BIKTUOU GUVEPYATWV G€ BIAPOPES XWPES TG0 TG Eupwitrng 600 Kal €KTOC.

3. Xt atabepotoinan g nyeTikrg 8éang g ETaipeiag atnv ayopd twv OTC —n pévn ayopd e anuddia
avakapyng- Kabwg Kal aTnv mapaywyn Kai avamTu¢n vEwv TPOIOVTWY 0€ GUUTTANPWHOTIKEC OYOPES
7600 0TOV EMOBIKO XWwpo 600 Kai d1eBvng, waTe va €C00QAAITTOUV GNUAVTIKOI TTOPOI Kal va
d1eupuvBei 10 TTeAaToAdyio Twy dpaatnpiotiTwy TG, ‘HdN, n cuvepyacia pe oTparnyikd ouvepydm
oTov Topéa avaiyntikwv Algon kai Protalgon emiBefaiwvouv auth Tnv 1éon. MapdAnAa, n otdxeuon
Y10 KUKAOQOPIQ VEWV ETTWVUHWY TTPOIOVTWY GTNV ayopd Twv avTIonTITIKWY Ba avamTugouy Tn BAon
TWV TTWARCEWY OTA QapuaKeia kal Ba evOUVAPWATOUV TO XAPTOPUAGKIO TwV EEaYWYWY TNG.

4. v evioxuon Tou XAPTOQUAGKIOU TWV TIPOIOVTWV TG HE EYXWPIO TTapaydueva oKeudopaTa oTIg
BepameuTikég katnyopieg 0mTou dpaaTtnpiomoieital n Etaipeia pag (K.N.Z., KapdioAoyia, Oupoloyia),
n omoia Ba oTNPICel TNV AVTATTOSOTIKATNTA TWV TTPOWBNTIKWY EVEPYEIWV Kal T dieiocduan TG aTnv
ayopd TWV YEVOTNUWY QOPHAKWY.

5. EmmAéov, oty avayvwpion amo Ti¢ diebveic ayopég, Tou uwnhoU «know-how» tng Etaipeiag (o€
emimedo R&D, Mapaywync kai MoioTikou EAEyxou) wg TTpog TV avamTugn d1adeppIKWY oUaTNPATWY,
TToU dnuioupyei oTépEn BACN yIa CUVEPYATIEG AVOPOPIKA HE TNV TIAPAYWYI KAl TO EUTIOPIO VEWV
TTPOIOVTWY, 6TTWG YIa TTapdadelya aTny ayopd TS Avolag Kai Tng voéoou Alzheimer.

H mapamdvw otpatnyiki TPoUTToBETEl TV OTAPIEN KAl TOV EKCUYXPOVIOUO TN Trapaywyikng Baong g
Eraipeiag.

2. Baon mpoctoipaciag Twv Oikovopikwy Kataotdoswv

2.1 Inugiwon cuppopewong

O1 evomoinuéveg kai etaipiké Oikovopikég Karaotdoeig g Etaipeiag e 31ng Aekepppiou 2019 ou
KaAUTITOUV TN Xprion amo v 1n lavouapiou éwg kai Tnv 31n AekepBpiou 2019 eivar oUp@wves We Ta Alebvi
Mpdtutra Xpnuarooikovopikig Avagopdg (AMXA) mou éxouv ekdobei amd v Emirpotm AigBviv AoyioTIKWv
MpotUmwv (IASB), kabwg kar Twv Alpunveiwv Toug TTou €xouv ekdoBei amd v Emitporr Epunveiag
Mpotumwv (IFRIC) kair €xouv ui0BeTnBei amd Tnv Eupwaikh Evwaon péxpr myv 31n AekepBpiou 2019. O Ouihog
£Qapuolel 0ha Ta AieBviy AoyioTika Mpdtuma (AAM), ta Aigbv Mpdtuma XpnuaTooiKovouIKAG Avagopdg
(AMXA) kai 11¢ Algpunveieg Toug TTou éxouv epapuoyr| aTig epyaaieg Tou. Or OXETIKEG AOYIOTIKEG TTOAITIKEG,
TePIANYN Twv 0TToiWV TTAPOUCIAZETAI TTAPAKATW GTN ONUEIWON 3, £X0UV EQAPUOOTE e CUVETTEID OE OAEG TIC
TTapouaiadoueveg TepIGdOUG.

2.2 Bdaon mapouoioong

To vouiopa Trapouaiaong eivail 1o Eupw (vOuIopa TS xwpag Tng €dpag Tg UnTPIKAG Tou Opidou aAAG kal Twv
Eraipeiwv) kai 6Aa 1a Tood mapouaialovral o€ XIAIadeg Eupw, ekTd¢ eav avagépeTal H1aopeTikd. O1 ev Adyw
Oikovopikés KataoTtaoelg €xouv KataptioTel Baoer G apxng g ouvéxiong g dpaoTtnpiodTnTag (going
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concern), n omoia TTpouTroBéTel OTI N ETaupeia kar o1 Buyatpikég TnG Ba £xouv T SuvardTNTA va GUVEXITOUV TIG
AEITOUPYiES TOUG WG DPWOEG OIKOVOUIKEG OVTOTNTEG OTO TTPORAETTONEVO PEMOV AauBavovTag utrown TiG dpAoEIg
TToU £X€1 OXEDIATEI Kal UAOTTOIET N Aloiknan.

O1 ev Moyw Oikovopikég KataaTtaaoeig £xouv KarapTioTel BATE TNG apxS TOU IOTOPIKOU KOGTOUG, e £¢aipean
TQ ETTEVOUTIKA aKivnTal TTOU éX0UV amtoTIunBei aTnv €0Aoyn agia Toug (onu. 3.7)

Eival yeyovdg 611 n ekdndwan ¢ mavdnuiag Tou COVID-19 (kopwvoiol) Bprike Toug TTOAITES Kall TIG TTOMITIKEG
Nyeaiec GAOU TOU KOOHOU EVIEAWS OTTPOETOIMACTEG YIO TNV AVTIUETWTTION TNG, YEYOVOS TTou 0drynae oAU
ypryopa atnv paydaia eEaAwaT| Tng vOoou Kal TV dnuioupyia aignudrtwy avac@deiag kar gopou yia Tnv
TeAIKA €KBaan Tou TTpwToPavoUs autol aivopévou. O OpIAGS KIVABNKE e TaxUTNTA Kal ATTOQACICTIKOTNTA,
oxediaoe kal dpxloe apEowg va UAOTTOIE Eva TTAGVO PETPWY Kal EVEPYEIWY Kal Yia T dIag@daAion TnG uyeiag
OAwv Twv epyalopévwy Kail T dlac@aAion g Emixeipnolakig Tou Zuvéxelac. H Aloiknon pepipva yia m
dlampnon g €Upubung Acitoupyiag g oty eAANVIKA €TmikpaTela, @apuodoviag diadikacoieg ouvexoug
EVTOTTIONOU Kal agloAdynang OAwv Twv KIvOUVWY TTou evoexouévwg Ba TTpokuwouv oTo dueco péAov. H
opyavwrikr amoteAeopankotnTa Tou OpiAou éxel dnuioupyAoel Evav ammodedelypéva Ikavd, EUEAIKTO Kal
OTTOTEAEOHATIKG UNXAVIOHO QVTIMETWTTIONS KABe mBavAc kpiang ae otoladAToTe eTaipeia Tou Ouilou kar av
EUPAVIOTEI.

H Aioiknon Bewpei 611 0 KAGOOG @apUAKWY GTOV OTT0I0 dPACTNPIOTIOIEITAI N ETAIPEIN, AVAKEI OF EKEIVES TIG
ETTIXEIPNMOTIKES KATNYOPIES TTOU AVAWEVETAI VO BEIEOUV TUYKPITIKA OXETIKA avTOXT| OTO OEVAPIO mIBPAduvang
A Kal Upeang TG EANVIKAG Kal TG TTayKGOUIOG OIKOVOMIaG.

Q¢ 1pog TNV oIkovopIKn Tou Béan, o OuIhog, TTapa TNV UPIGTAWEVN OIKOVOUIKN Kpiar, KATd TNV nuepounvia
avaopds Twv eTAaiwv Evotroinuévwy Olkovouikwy Kataataaewy, aAAG Kal KaTé Tnv nEEPOUNVia £yKPIoNG
auTWY, OUVeEXiCel va eival amOAUT GUVETTAG EVAVTI TWV UTTOXPEWCEWY TOU TTPOG TTPOUNBEUTES, dnudaio,
ao@aAIaTIKOUG OpyavIGUOUG K.ATT. TIOTWTEG. ETTITTAéOV, UAOTTOIET TO ETTEVOUTIKG TOU TIPOYPAUMA KOl dNMIOUPYE
OuVvBIKeg TrEpAITEPW AVATITUGNG TwWV BPACTNPIOTATWY Tou ATV EAGSA Kal ae AMES ayopég Tou GTEPIKOU

Aoyw Twv avwtépw N Aloiknon £xel CUPTTEPAVEL OTI N apXn TG aUVEXICOUEVNS OPACTNPEIOTNTAC €ival KATAAANAN
Kal wg ek TouTou 0 Ouihog kai n Etaipeia guveyifouv va uioBeTolv Tnv «apxf G ETTIXEIPNKATIKAG GUVEXEIDS
TWV OPACTNPIOTATWY TOUG KATA TNV KATAPTION TWV ETATIWV XPNKATOOIKOVOUIKWY KATAOTACEWY TNG Xprong 1
lavouapiou péxpr 31 Aekepppiou 2019.

2.3 XpAon eKTINROEWV
H auvTagn olkovouikwy KOTaoTaoewy, aUgwva e Ta AN.X.A, amaitei n Aioiknon va maipvel amo@doeig, va

KAVEl EKTIUAOEIG KOl UTTOBECEIS TTOU eTNPEAlouV TNV €QAPHOYA Twv TTOAITIKWY KaBwg, Kal Ta AoyioTIKG
UTTOAOITTOl TWV TTEPIOUTTIAKWY OTOIXEIWY, UTTOXPEWOEWY, E000WV Kal £¢0dwv KaTd TNV nuepounvia olvtagng
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TWV OIKOVOWIKWY KataoTaoewv. H xpAhan e d1abéaiung TAnpo@dpnang kai n EQapuoyr| UTTOKEIUEVIKAGS Kpiong
KOl TTOpadoywy aTmoTeAoUV avatdoTaaTa OToIxeia yia T dievépyela ekTIuAoEwy. O1 eKTIMACEIG Kal Ol
Topadoxé¢ autéG agopoUv 010 PEAAOV Kal wG CUVETTEID, TA TTpAyMATIKG amoteAéopara eival moavo va
dla@opotrololvTal amod Toug AoyioTIkoUG UTToAoyIoNOUC. Or EKTIUACEIC KAl OI OXETIKEG [E AUTEC UTTOBETEIS
avabewpouvtal ag auvexn Baon. O avaBewproeig aTIC AOYIGTIKES EKTIUATEIS avayvwpilovTal aTn Tepiodo
TTOU TIpayJaTotoIBnkav, €av n avabewpnan emnpeddel pévo autiv Ty Tepiodo i oty TePiodo NG
avabewpnaong Kal TIG ETTOUEVES TIEPIODOUG, AV N avaBewpnan eTTNPEACE! Kal TNV TTAPOUCA Kal TIG MEANOVTIKEG
TEPIOGBOUG.

MANPOQOENCN OXETIKA E TNHAVTIKEC TIEQIOXEC ARERAISTNTAG TWV EKTIUATEWY KOl UTTOKEIWEVIKWY KPITEWV KATA
TNV EQaPUOYA TwV AoYIGTIKWY TTONITIKWY TEpIAauBavovTal aTI £¢AG ONUEIGTEIC:

Znueiwan 10 - ®dpog e100dAPaTOG

Znueiwon 13 - ZUPPETOXEC OE OUYYEVEIG ETAIPEIEC

Znueiwan 14 - Aoimrég Kal HaKPOTTPOBETHES OTTAITAOEIG

Znueiwan 22 — AvaBaropeves @OpoAOYIKES (OTTAITATEIS) / UTTOXPEWTEIS

Znueiwan 23 — MpdBAewn yia amolnuiwan mpoowikoU Adyou ¢ddou amo Ty utnpeaia
Znueiwon 26 - EVOEXOUEVES UTTOXPEWOTEIG

Znueiwon 29 - Alaxeipion XpnUATOOIKOVOUIKOU KIVOUVOU

3. Baoikég AoyioTikéG TTOAITIKES

O1 hoyioTikéG TIONITIKEC TTOU akoAouBnae n Etaipeia, yia ) glvtaln Twv eTACIWY OIKOVOUIKWY KATAOTAGEWY
G 31.12.2019, €ival OUVETTEIC e AUTEC TTOU TTEPIYPAPOVTAI OTIG dNPOCIEUUEVES OIKOVOUIKEC KOTOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2018 AapBavopévou utrdwn Tuxov avabewpnoeig i uIoBETNON VEWV TTPOTUTTWV.

3.1 Apxég Evotroinong

O1 OikovopikéG KataoTaoeig Twv Buyarpikwy Kol GUYYEVWV ETAIPEIWV KaTapTi(ovtal aTnv idia nuepopnvia Kai
ue TIg id1Eg AoyioTIKEG apxéq e TIc OikovopikéS KataaTaoeig Tng untpikg. Otrou xpelddeTal TpayuaToTroiouvTal
Ol avayKaieg €yypagEs avapopewaong, TPOKEIPEVOU va dIaOQANIOTEI N OUVETTEID Twv OKOAoUBOUuEVWV
AoyioTikwv apywv. OAa ta evdoetaipiké urdAoiTra Kal ouvaAAayEéS KaBwE Kal Ta evOOETAIPIKA KEPDN i {nuieg
amaAeiovrar oTi¢ Evorroinuéves Oikovouiké¢ Karaotaoeig. O1 BuyaTpikéG KOl OUYYEVEIC ETAIPEIES
EVOTTOIOUVTAI ATTO TNV NUEPOUNVIQ TTOU TTOKTATAI 0 £AEYXOG KO TTAUOUV VO EVOTIOIOUVTAI ATTO TV NUEPOUNVia
T0U 0 €Aeyx0G peTapifaleral ektdc Opilou.

a) Guyarpikéc

MNa mv Tapoudiaon Twv Evotmoinuévwy oikovouikwy Kataotdoewv akoAouBeital n uéBodog g oAIKAg
€£VOTTOINONG YyIa TIG BUYaTPIKES ETAIPEIES OTIC OTTOIEG N UNTPIKN €TaIpEia aokei EAeyxo. EAeyxog Bewpeital OTi
uttdpyel étav n UNTPIKA eTaIpeia £xel TV eCouaia, dpeoa ) EUUECT va KATEUBUVEI TIG XPNUOTOOIKOVOUIKES Kl
AEITOUPYIKEG apXES Blaxeipiong Twv BuyaTpIKWY, e OKOTIO va éxel 0QEAN ammd autég. Tia v ekTiunon g
uTrapéng eAéyxou, Aappavovtar uroyn Tux6v SIKAIWPATA WAPOU Ta OTToi TTPOG TO TTOPOV UTTOPOUV Va
aokoUvTal i duvavtal va TpotroTroinBoly.
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B) Zuyyeveic

O1 GUULETOXEG, O [N €VOTTOIOUKEVEG ETAIPEIES, OTIC OTTOIEC aoKeiTal ouaiwdng emippor], aAAG dev eAEyyxovTal
amod T unTpIKA, evotroiolvtal pe T péBodo g KaBaprg Oéong. Ouciwdng emippon, katd kupio Adyo,
TEKaipeTal 011 ugioTatal, étav n Etaipeia katéxel, dueoa f éupeca péow Buyatpikwy, ToooaTd 20% £wg
50% Twv pETOXWV TNG €Talpeiag. ZUu@wva Pe T WEBodo auTh, N GUUKETOXNA aTTEIKOVICETAI apXIKA aThv agia
KTAGNG, QUEOHEIOUEVN LE TO TTOGOATO CUUMETOXNG TOU TTEVOUTA OTA KEPDN Kall TIG {NUIES TNG CUUKETOXNAG, META
NV nuepounvia amoktnong, kabwg kai ot OAeg TIG avtioToixeg augopeiwoelg g KabBapig ©éong tng
ouppeToxAg. Mepaitépw, n agia TG GUPKETOXAG AVATTPOTAPUOLETAI E TN CWPEUTIKA OTTOUEIWaN TG agiag TG.

¥) Mn eAéyxouaec oupeToxéc

O1 un eAéyxouaeg OUMPETOXES ival TO UEPOG TWV 10iwV KeQaAaiwv Wiag Buyarpikrg TTou dev avaioyolv, dueca
A éuueaa, atnv PnTpIkn emxeipnan. O1 nuiég Tou aopoUV aTIG N EAEYXOUTES CUHUETOXES (HElown@ia) Wiag
BuyatpikAg, pTTopEi va EETEPVOUV Ta DIKAIWUATA TWV [N EAEYXOUCWV CUMHETOXWY OTa idla keQAAaIa TNG
Buyarpikig. Ta kEPdN i o1 {nuIEC Kal kGBE ouaTATIKO OTOIXEIO TWV AOITIWV GUVOAIKWY £00dWV, AoyileTal T6G0
OTOUG IDIOKTATEC TNG UNTPIKAS GC0 Kal OTIC UN EAEYXOUOEG CUMHETOXEC, AKOMA KAl AV AUTO EXEI WG ATTOTEAETHA
0TI 01 N eAéyxouaeg auppeToxés Ba TTapouaidlouv EAAEIHpAL.

3.2 MAnpo@opnon Katd Topéa

To AloiknTik6 ZupBoUAio Tou OpiAou GuviaTA Tov KUPIO AATITN ETIXEIPNUATIKWY OTTOQACEWY VO EAEYXEI TIC
EOWTEPIKEG AVOPOPEC XPNMATOOIKOVOUIKAG TTANPOQOENONG TIPOKEINEVOU va agloAoyAoel Ty €Tmidoan Tou
Opilou kai va AABEl aTTOPATEIS OXETIKA E TNV KATOAVOUR TIOPWV.

H Aloiknan éxel kaBopioel Toug Topeic dpaaTnpIdTTAG BACIOEVN OE AUTEC TIC EOWTEPIKES AVAPOPES TUUPWVA
ue To AMXA 8. Q¢ Aeitoupyikoi Topeig opilovTal o1 TopEic aToug oTroioug dpaaTtnploToleital 0 OpIAog kal GTOug
otoioug BaaileTal To eowTePIKG aUATNHA TTANPOPOPNONG Tou OpiAou.

Nermoupyikés Topéag eivar éva tuApa Tou Ouihou TTou avaAapBavel emixeipnuaTikég dpaatnpIdTnTeg amo TIg
otroie¢ amokTd €00da kal avahaupavel €¢oda, aupTmepIAappavopévwy Twy €oddwv Kal Twv e¢ddwv Tou
agopolv TIG auvalayég e AAAa TpAPaTa Tou. Ta amoteAégpara katd Touéa repIAapdévouv aToixeia Tou
oxetifovialr Gueca Pe €va TUAWO, KOBWS Kal ekeivar TTOU WTTOPOUV va ETIPEPIOTOUV O€ Aoyikr Bdan.
Kepahaiouyikég damaveg katd Touéa gival 1o auvoAikd kOOTOG TToU TIPOEKUYE KATA T DIGPKEIR TG TIEPIOOOU
yId TNV OTTOKTNON EVOWUATWY Trayiwv, KaBWG Kal Twv QUAWY TIEPIOUCIAKWY OTOIXEIWV EKTAC aTTO UTIEPAgiaL.

A6 v epappoyry Tou AMNXA 8 mpoékuyav TpEi¢ Acitoupyikoi Toeic TTou Baadidovial oty apxfi TS
mpoaéyyiong g Aloiknong. AkoAoUBwg TrapariBevral ol Asitoupyikoi Topeig Tou OpiAou:

1) ®dpuako
2) KaMuvTiké — Mapagapuako
3) YTnpeaieg

AvaluTika aToixgia yia Tnv TTAnPo@OPENaN KATd TOPED avapépovTal aTrn onUEiwan 5.

68



LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

3.3 ZuvaMhayég o€ EEvo vopIopa
O OpiAog Tpei Ta MoyioTika Tou BIBAia ot Eupw.

H HETATPOTIA TWV OIKOVOUIKWY KATAOTACEWY Twv €TaIpeiv Tou Opilou, oI otroieg £xouv dIOPOPETIKO
AEITOUPYIKG VOUIOUA OTT6 T UNTPIKA YivETal we EAG:

() Ta mepiouaiakd OTOIKEIO KOl UTTOXPEWOEIG UETATPETTOVTAI LE TIG IGOTIWIEG TTOU UTTAPXOUV KaTd TNV
nUepPonvia Tou 1GoAoyIaU0U.

(i) Ta idia KeaAala PETATPETTOVTAI E TIC IGOTIWIEG TTOU UTTAPXAV KOTA TV NUEQOMNVIQ TTOU TIPOEKUWAV.

(i) Taéooda kal Ta £60da PETATPETTOVTAN E TIC UETEC ICOTIHIES TNG TIEPIOGAOU TTOU APOPOUV.

O1 mpokUTITOUaEG CUVANAYHATIKEG DIOQOPES HETATPOTIAG KATOXWPEOUVTAI Of OmOBEUaTIKG TWV 18iwv
KEQOAQiWY KOl HETOPEPOVTAI OT OTTOTEAETUATA E TNV TTWANCN TWV ETTIXEIPATEWY QUTWV.

H uttepagia kai o1 TTpoCapPOYES TWV EUAOYWV OIWV TTOU TTPOKUTITOUV OTTO TNV ATTOKTNOT OIKOVOUIKWY JOVAdWY
eCwTEPIKOU PETATPETTOVTAI HE TIG ICOTIYIES TNG NUEPOMNVIAG IGOAOYITHOU.

Zuvalhayég Trou yivovTal o€ ¢Eva vopiopata petarpémovial o Eupw pe Bdaon v etmionun TiuA Tou &vou
VOMIoNATOG TTOU ioXue TNV NuéEpa TG cuvarAayhg. Kard Tnv nuepounvia Tou IG0A0YIGHOU, O ATTAITAOEIS KAl
UTTOXPEWOEIC O€ &Eva VOUiouaTa YeTaTpETovTal o€ Eupw e Baan v etrianun TiuA Tou Evou VouiouaTog TTou
IoXUEI TV avTiaTolxn nuepopnvia. Ta kEpdn A o1 {nuieg amd cuvalaypaTikéS dla@opég TrepIAauBavovTal aThv
KOTAOTAON GUVOAIKWY £068WV. Mn VOUICHATIKA TIEPIOUTIAKA GTOIXEIA KAl UTTOXPEWTEIS OE CEVO VOUIOHA, Ta
otroia eygavifovral o€ 1I0TOPIKNA aia uetaTpemovTal oe Eupw We T ouvaAAayuarikr 10oTidia Tou 10%Uel KaTd
NV Nuepopnvia TG auvaliayrg. Mn vouiouaTIkG TTEpIOUCIAKA GTOIXEIO KAl UTTOXPEWOEIS O€ EEVO VOMIaUA, TO
otoia eygavicovral otnv guloyn agia yerarpémovial o€ Eupw e TN ouvaaypaTiKe 100TIYIa TTou 10YUEl KaTd
TNV NUEPONVia TTou KaBopioBnke n agia. ZTnv TEPITITWAT AUTH, Ol TTPOKUTITOUCEG CUVOANAYLATIKEG DIAPOPEG
atroTeAoUV PEPOG TWV KEPAWV f NIy amrd T eTaBoAR TG EUAoYNG agiag kai kaTaxwpeouvTal aThv KATaaTaon
oUVOAIKWY £addwv 1 ameuBeiag aTa idia kepaAaia, avaAoya e TO £i00C TOU VOUIGUATIKOU GTOIXEIOU.

3.4 XpnuoTooIKovopIKa péoa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HECT

Mn mapdywya XpnuaTooiKOVoUIKA Péaa amoteAolv o1 amaitioelg, Ta Tapiokéd diabéoiua kal 1ooduvaya,
deapeupéveg Katabéoelg, Ta xpedypa®a, Ta dAVEID KAl Of TIPOUNBEUTES Kall AOITTEG UTTOXPEWOTEIC.

Ta pn Tapdywya XpnuaToOIKOVOMIKG TTEPIOUCIOKA OTOIXEia, YeVIKA Tagivouolvial wG emevOUOEIS
OlakpaToUpeveG  WEXPI TN AAEN,  XPNMATOOIKOVOUIKG TTEPIOUCIOKA  aToIxeia diabéaiya yia  TTwAnaon,
XPNUOTOOIKOVOUIKA TIEQIOUCIAKA OTOIXEIQ TTOU ATToTIHOUVTAl 0TV €UAOYN atia HETW OTTOTEAETUATWY Kal WG
ddveia kal amaIthoelc. H améeaon yia v Tagivounan Twv XPNHATo0IKOVOUIKWY TTEPIOUGIAKWY OTOIXEIWY
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AauBaverar kard v amdknar) Toug. O OpiAog auvARBwg dev TAEIVOLE W XPNHATOOIKOVOUIKA TTEPIOUGIAKA
OTOIXEIO WG TIEPIOUTIAKA OTOIKEIO DI0BETIHA YIa TIWANGT EITE WG TIEPIOUTIAKA OTOIKEID TO GTTOIA ATTOTIHOUVTAI
oTnv €0Aoyn agia PEoW aTTOTEAETUATWV.

Ta un mapdywya XpnuaTooIKOVOUIKG WETa avayvwpifovtal apxIKG OTIC OIKOVOUIKES KATAOTAGEIC aTnv EUAOYN
agio Toug augnuévn kar@ Ta Gueca KOGTN cuvalayAg yia Ta péoa TTou dEv KatnyoplotoloUvial oTa
XPNHATOOIKOVOUIKA pECA TNV eUAoyN agia Péow Twv amoTeAeopdTwy. Metd TV apxikr avayvwpion, Ta Jn
TTOPAYWYA XPNUATOOIKOVOUIKA UECT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta ¥pnuaToOIKOVOMIKG péCa avayvwpilovial OTIC OIKOVOUIKEG kaTaoTacelg 6tav o Ouihog  yiveral
OUMBaMbpevo Pépog e auvalhayh e QVTIKEIJEVO Ta HETT AUTA. Ta XPNUATOOIKOVOUIKG GTOIXEID EVEQYNTIKOU
TTavouV va avayvwpilovTal aTIg OIKOVOUIKES KTAaTAEIS dTav T guuBaTika dikaiwuara Tou OpiAou €T Twv
TAPEIOKWY EI0POWV TOU aTOIXEIOU autoU Agouv ) dtav 0 OpIAog HETABIBATEI TO XPNUOTOOIKOVOUIKG OTOIXEID
EVEQPYNTIKOU O€ TPITO XWpi¢ va dlatnproel Tov EAeyxo 1 OAa Ta oua1wdn 0@éAN A Toug KIVOUVOUC TTou auvdéovTal
pe autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV Va avayvwpi{ovTal OTIC OIKOVOUIKES KATAOTATEIS dTaV
01 gupBaTikég utroxpewaelg Tou Ouihou eTTi auTwv Af¢ouy A akupwBolv.

3.4.1.a MeAdreg kat AoITéG OTTaITAOEIG

O1 mehdreg kal Aoimég amaitioelg  ameikovifovial 0To avomooBeato k6oTog e T WEBOBO TOU TTPAYUATIKOU
ETMTOKIOU, €KTOC TWV TTEPITITWOEWY OTTIOU UTIAPXEI EVOEIN ATTOEIWONG TG ATTaIThONG, OTTOTE UTTOAOYilETal
TPORAewn yI' auTh TN Yeiwan. H ammaitnan ameikoviletal aTo avakTAGIUo TT0a6 TS w¢ N Tapoloa agia Twv

MEAAOVTIKWY TAPIOKWY POWV TTPOECOPAOUHEVWV |E TO TPEXOV EMITOKIO TNG NUEPOMNVIOS KAEIGIUOTOG TOU
I0OAOYIGUOU Kal N OXETIKA {nuia JETaQEPETAl TNV KATAGTAGN GUVOAIKWY 00dwv (BAETTE AoyIOTIKY TIOAITIKA
3.9.1). Or amaimoeig BpaxutpdBeaung didipkeiag (€vog £Toug) dev TTpoeo@AolvTal.

3.41.8 Tapiokd diodéoipa Kan 1I0odUvVapa

Ta Tapiakd diaBéaiua kai 10oduvaya, TEpIAaUBAVOUV PETPNTA OTO TAMEIO KOl KATOBETEIC OWEWS, KAaBWG Kal
BpayxutpdBeapeg emevOUOEIS APEONS PEUCTOTIOINONG, OTIWG O PEXP! TPIWV WNvWv amd Ty nuepounvia
OUVTAEEWS TWV OIKOVOUIKWY KATAOTAGEWY TTPOBECHIAKES TPATTECIKEG KOTABETEIC.

3.4.1.y Advea

Ta AneBévta davela avayvwpicovtal apyiké atnv elAoyn agia Toug, n oToia TPOCAPHOETaI e Ta KOOTN TTOU
agopolv apeaa TIC ouvahAayEG auTéC. MeTayeveoTepa, ATTOTIHWVTAI OTO AVATTOOREDTO KOGTOC HE TN XPAON
NG HEBOBOU TOu TTpayuaTIKOU eTTiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpifovtal wg
XPNUOTO0IKOVOUIKS £0000 A £€000, PEow TG diadikaaiag TNG aTdaRECNG HE TO TTPAYHATIKG €TTITOKIO. Ta KOGTN
avadoyxng, T VOUIKA Kal Ta Aoimd dueca kdOTn TOU  TTpaypaAtoTrololvTal, yia TV €KdoOn Kupiwg
HOKPOTTPABETHWY DAVEIWY, AVAPOPPWVOUV TO TTOOO TwV dAVEIWV AUTWVY KaI KATOXWPEOUVTAI OTNV KATAoTAON
OUVOAIKWY £30dWV, [e Baan T PéBodo Tou TpaypaTikoU eTmIToKiou Katd Tn didpkeia Tng gUUBAGNS Tou daveiou.
Oha ta umodloima kO6OTN OAVEIOHOU, KOTaXwPOUVTal OTNV KOTAOTOON OUVOAMKWY €00dwv ME TNV
TTPAYLATOTI0INGT TOUG.
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3.4.1.5 MpounBeuTéS Kal AOITTEG UTTOXPEWUTEIS

O1 mpounBeuTEC Kal 01 AOITIEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.

3.4.2 Napdywya XpNHATOOIKOVOUIKA PETT

O Ouihog d¢ xpnaiuoTolei Tapaywya XPnUATOOIKOVOUIKE TTPoidVTa Kal Jéoa avTiaTaduIong Kivauvou.
3.4.3 MeToy1Ko Ke@dAaio

O1 koIvEG peToxég katnyoploTrololvTal aTta 181 ke@dhaia. Ta KGaT TTou cuvdEovTal Aueoa pe T EKBOaN
KOIVWV HETOXWY avayvwpilovtal w¢ peiwan g Ala@opdc utép T0 GpTI0. To KOGTOS KTAGEWS Twv 18iwv
METOXWV MEIWMEVO PE TO QOPO €I00BNPATOS (€AY CUVTPEXEI TTEPITITWAON) EPPavICeTal aQaIpeTIKG Twv 10iwv
kepahaiwv TG Etaipeiag, péxpic 6tou o idieg petoxég ouAnBolyv A akupwBouv. KaBe képdog A (nuid amo
TTWANGN Twv 18iwv PeToxwv kaBapd amd aueca yia T auvalayh Aoimd k6oTn Kal @Opo €I00dAPATOS (av
OUVTPEXEI TETOIO TTERITITWAN) EPavICETal W¢ amoBepaTikd aTa idia ke@aAaia.

3.4.4 L0vOeTO XPNHUATOOIKOVOUIKA PETT

Z0vBeTa XpNUATOOIKOVOUIKA WEaa TTou ekdidovTal ammd Tov OpiAo  amoteholvTal a6 PETATPEWIHES OHOAOYiEC
TTOU UTTopOUV va pETaTPATOUV O€ PETOXIKG KeQAAaIo katd Tnv emAoyn Tou katdyou. O apiBUdS Twv PETOXWY
TroU Ba ekdoB0oUV dev TToIKIAAEI avahoya e TIC aAayég aTnv 0Aoyn agia Toug.

To aToIxeio TG uTToXPEWANG EVOC GUVOETOU XPNUATOOIKOVOUIKOU HEGOU avayvwpileTal apyik@ atnv eUAoyn
agia piag apoolag uoxpéwang Tou Oev xel T duvaTATNTA YETATPOTIAS OE HETOXEC. TO OTOIXEID TWV 1BiWV
KeQaAaiwv avayvwpiletal apxika wg n dlagopd PETatl TG eUAoyng agiag Tou GUVBETOU XPNUATOOIKOVOMIKOU
pEoOU wg oUVOAO Kal TNG eUAoyNng agiag Tou OToIXEIOU TG UTTOXPEWONS KAl WG TIAYIO TAKTIKA TOU OWiAou
kataywpeital ata Aoima AroBeparik@. Tuxov dueaa K6aTn guvalhaywv emyepifoval Katd avahoyia e TIG
OPXIKEC AOYIOTIKEG agieC Twv OTOIKEIWY UTTOXPEWANG Kall 18wV KEQaAdiwv.

MeTad TNV apyIKA avayvwpian, To OTOIXEI0 TG UTTOXPEWANG evOG GUVOETOU XPHOTOOIKOVOUIKOU WHETOU
amoTINATAl 0TO AvaTTdoBeaTo KOOTOG XPNOIHOTIOIWVTAS TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU. TO OTOIXEIO TWV
1I6iwv ke@aAaiwv Tou OUVOETOU XPNUATOOIKOVOUIKOU PéoOU Oev €TTIHETPATE €K VEOU WETA TNV dApXIKA
avayvwplion.

ToKol, pepiouara, {nuieg kai kEPON TTOU APOPOUV TNV XPNHATOOIKOVOIKI UTTOXPEWCN avayvwpidovTal atny
katdaTaan ouvohikwy ea6dwv. O1 diavopuég aToug petdyoug avayvwpilovral ata idia kepdhaia, kabapd amo
kGBe 6pehog pdpou. Aev utrapyouv yia 1o 2019.

3.5 Evowpara mayia

Ta evowyata Tayia ameikoviovral ato KOOTOG KTAONG, MEIWKHEVA HE TIC CWPEUNEVES ATTOORETEIC Kall TIC TUXOV
OWPEUPEVEG OTTOMEIWOEIG TNG atiag Toug (onu. 3.9).01 agieg KOGOTOUG KTAONG TwV EVOWHATWY Trayiwv Kard v
1 Aekepppiou 2004 nuepounvia petdBaong ota A.M.X.I. mpoadiopioTnkav we €€A¢ : a) Ta yAmeda-oikoTESQ
Kal TO KTipIa Kal TEXVIKA épya ammoTiuRenkav atnv ebAoyn agia katd Tnv nuepounvia petdpacng , n omoia
poadlopioTnke amd avefdptnroug ekTiuntéS. B) Ta urdAoITTa evowyaTa TTAyIa amoTiuiBnkav 1o 10TOPIKG
k60TOG KTAGNG TOUG. To KOGTOG KTHOEWS TrEpIAaUBAvel OAEG TIG Gueaa eMIPPITITEES dATTAVES YO TV ATTOKTNON
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TWV aToIxEiwy. Merd v Tpotrottoinan Tou AAI 23 toKoI Kal cuvagr £¢oda daveiwv Tou Aaupavovral yia v
ayopd 1) karaokeur) Trayiou emBapUvouv T0 KOOTOG KTAONG TOU PEXPI TNV NEPOPNVia TTou auté Ba Tebei o€
Aerroupyia.

MeTayevéaTepeg dataves KaTaxwpoUvTal o€ ETAUENOT TG AOYIOTIKAG Oiag TwWV EVOWUATWY Trayiwv Pévov av
miBavoloyeital 611 HEMOVTIKA OIKOVOUIKG 0QEAN Ba £I0pEUCOUV 0TIV ETAIPEIA KAl TO KOGTOG TOUG UTTOPED VOl
amoTiunBei agiémoTa. O EMOKEVES Kal 01 GUVTNPEACEIS KataxwpouvTal ot amoteAéouara otav yivovtal. To
KOOTOG KTAONG KAl Ol CWPEUUEVEG ATTOORETEIC TWY EVOWHATWY Trayiwv TTou TIwAouvtal / amoaUpovral,
HETAQEPOVTAI OTTO TOUG AVTIGTOIXOUS AoyapIaaoUg Tn OTIVUA TNS TTWANGNG ) TG ardoupang Kal, OTToI0dTToTE
kEPBOG A {nuia TTpoKUTITE, TIEPIAABAVETAI OTNY KATAGTAGN TUVOAIKWY E0OdWV.

O1 amooBETEIg TwV EVOWHATWY TTAYiwy KOTOXWPEOUVTal 0TV KAtaoTtaon ouvolikwv €oddwv, BAcel g
€upeang otabeprg PeBGdou amdaBeong ot BIAPKEIA TNG EKTIMWHEVNG WOEAIUNG (wNS (n oTToia eTTaVECETALETAI
o€ TepIodIkr faon). Ta oikoeda dev ammoaRévovral. H agia Twv BeATiboEwy, 0€ akivnta TpiTwy, aToaREVETal
katd Tn Gidipkela NG MICBWTIKAS TePI6dOU f NG WPEAIUNG (wNg Tou Trayiou (aTo WikpdTEPO amd Ta BU0). Ta
pioBwpéva Tayia amrooBevovTal e Bacn TV wENIKN {wr) TOUG, EKTOC av N

d1apkeIa TG MITBWOEWS €ival WIKpOTEPN Kal TO TTAyI0 Oev avapéveral va TepleABel aTn karoxr| g ETaipeiag
katd ™ M¢n ¢ oluBacng, otmote kail ol amooBéotlg digvepyouvtal pe Bdon T didpkeia e picbwong. H
evamopévouaa agia, eav dev ival acnuavn, emavarmpoadiopietal ae eTola Baaon. H extipwuevn didipkeia
WQEAIUNG CwAS KaTd kaTnyopia Trayiwy, £XEl ws akoAoUBwG:

Kripia kal eykataoTdoeig 30-40 Xpovia
MnxavAuarta 20-30 Xpovia
MnxavoAoyikdg eomrAiaudg 8-20 Xpovia
EmoTtnuovikd 6pyava 15-25 Xpovia
MeTagopika péoa 7-12 Xpovia
Emmia 10-15 xpovia
HAekTpovikoi uTroAoyI0TEG 5-7 Xpovia
Zkeln 10-15 xpovia
Mnxavég ypageiwv 5-10 Xpovia
E¢omAiopog TnAETTIKOIVWVIWY 10-15 Xpovia
Normég eorhiopog 10-15 Xpovia

Ta KOGTN TTOU OXETICOVTAI LE TIG UTTOXPEWGEIC VIO OTTOGUPCN TraYiwv OTOIXEIWV avayvwpiovtal, aTny Tepiodo
TT0U QUTEG dnpioupyoulvTal Kal aTo Babué Tou utmopei va yivel pia Aoyikr ekTiunan g elAoyng agiag Toug. Ta
OXETIKA KOOTN TNG ATTOUPONG KEPAAQIOTIOIOUVTAI, WG PEPOG TNG ACIOG TWV ATTOKTOUWEVWY EVOWHATWY TTayiwv.

3.6  Aula mdyia TEPIOUOIOKG OTOIXEIA

(a) Eéoda épeuvag kar avamruéng
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Aomdveg ot dpaCTNPIOTNTEG €PEUVAC TTOU TTPAYMATOTIOIOUVTAI [E TTPOOTITIKA TV OmOKINGN VEwv
ETMICTNHOVIKWY KOl TEXVIKWY YVWOEWY KATAXWPEOUVTAI 0TV KOTAOTACN GUVOAIKWY €00dWV KaTd TO XPOVO
TIPAYUATOTTOINGNG TOUG.

Aatra@veg o€ dpaoTnpIdTNTEG AVATITUENG, OTTOU Tal TTOPICHATA TNG £PEUVAG £QappdlovTal Og éva TIPOYPaUUA A
oxedlaoud Tapaywyng VEWV i anUavTIKA BEATIWPEVWY TTPOIOVTWY Kal BIadIKACIWY, KEQAAIOTTOIOUVTAI EAV
10 TTP0idVTa i n dladikaaia eivar Texvika kal EUTTOPIKA ekpeTAMeUaTIUa kal 0 OpiAog d1aBETel eTTapkei¢ Tdpoug
yia va oAokAnpwael v avamTuén. H kepalaiomroioUpevn damavn TepIAAUBAVEl TO KOOTOG TwV UAIKWY, TNV
aueon epyaaia kal TNV KAtGAANAN avaoyia yevikwy £¢odwv. O1 AoITég daTTaveg avamTuéng KaTaxwpouvTal
OTNV KATaoTaomn ouVoNKwY 003wV KaTd T0 XpOvo TTpayuaTotroinang toug. O1 KeaAaioTroloUpEvEG BATTAVEG
avamrugng epgpaviovtal oTo KOOTOG TOUG HEIOUMEVEC KATA TIC CWPEUUEVES OTTOGRETEIC Kal KaTd TIG {nuieg
amopeiwong Toug (onu. 3.9).  O1 damdveg avamruing pe Tepiopiouévn WEENIN (wh o1 OTToiEg
KeQaAaiomroIRBnkav, amooBévovial amé v évapén NG EUTIOPIKAG TTapAywyng Tou TIpoidvTog PAcel Tng
éupeong otabeprig  peBOdoU amdoPeong péoa oe pia tepiodo Tou dev Eemepvd Ta 20 £tn Kal UTT6 TV
TTPoUTIO6EaN OTI N EKPETAAAEUOT) TOU GUYKEKPIMEVOU TTPOIGVTOS Bewpeitar 6T Ba eivar TouhdyiaTov 20€TAG.

(B) Noirrd duAa repiouaiakd oTolxeia kai mapaywpeoeis & dikaiwara BIoUnyavikng 1010KTHoIag

Ta dGuha Tepiouciakd OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial o010 KOOTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOOG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIS KAl TIC TUXOV
OWpPEUPEVEC {nuieg amopeiwang g agiag Toug. H weéAiun {wi Twv GuAwv TIEQIOUTIOKWY GTOIXEIWV UTTOPEI va
givar meplopiaévn 1) amepIdpIoTn. To KOGTOC TwV AUAWY TTEPIOUTIOKWY GTOIXEIWY, WE TIEPIOPITUEVN WOENIUN
Cwn amooBéveral oTnv TEPIOdO TNG EKTIHWHEVNS WPENING {wNG Toug, e aTaBepr Eupean PEBodo améopeang.
O1 Goei1eg amoaBévovtal pEaa aTo Xpdvo TG TTApaYWYIKAG XPNOIHOTNTAC TOUG Kal, € KABE TrEpiTTwarn, PéXP!
™ AAEN TNG vouIKAG dIdPKeEIAS TOUuS. To KOOTOG Twv AUAWY TTEPIOUTIAKWY CTOIXEIWV HE OTTEPIOPIATN WQEAILN
Cwn dev amooBéveral. YmoAeiyuaTikéG agieg dev avayvwpilovial. H weéAiun {wh Twv GuAwv TIEQIOUTIAKWY
oTolxeiwv aglohoyeital o€ €010 BAON Kal OTTOIETOATIOTE TUXOV AVAUOPQWOEIS Epapudlovtal pehhovTikd. Ta
AuAa TTEPIOUTIAKA OTOIXEID [E TIEPIOPITUEVN WPENIUN Cwh, aTTOTREVOVTAI ATTO TV NUEPOMNVIa, KATd TV oTToia
eival d100éaipa pog xpAao.

MeTayevéaTepeg DOTTAVES ETTT KEQAAQIOTTOINBEVTWY QUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQAAAIOTIOIOUVTAI UOVO
otav augdvouv Ta HEANOVTIKG OIKOVOIKG OQEAN, TTOU EVOWHATWVYOVTAI OTO CUYKEKPIUEVO TTEPIOUTIOKS OTOIXEID
mrou avagépovtal. OAeg o1 dMeg damrdveg, €£000TTOI0UVTAI [E TV TTPAYNATOTTIOINGT) TOUG.

Ta duAa Tepiouaiaka oToixeia eAEyxovTal yia amopgiwan (onp. 3.9), TOUAGXIoTOV ETNTTWG, O€ EATOUIKEUUEVO
eTTiTmedo ) o€ ETTTEDO POVAdAG dnpIoUPYiIAS XPNUATOPOWY OTNV OTIOIA AVAKOUV.

3.7 EmevduTikd okivnTa

Ta emevduTik@ akivnta TepIAauBavouv Kupiwg ypageia KTipiwv Ta OTroia KATEXOVTAl yIa UAKPOTTPOBETHES
EVOIKIAOEIS kal eV 1810xpnaipoTTololvTal atmd Tov Opiho. O1 emevdUoeI o€ akivnTa OTTOTIMWVTAI OTNY EUAOYN
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agia Toug, n oToia avTITTPOCWTTEUE! TI TIWEG TG AyOopAS Kal TTpoadlopileTal aTmo eGuTEPIKOUGC EKTIUNTEG. TuxOv
képdog i {nuia Tou TTPOKUTITEl a6 ahAayr) aTnv €UAoyn agia KaraxwpoUuvTal GTnV KATAOTAoN GUVOAIKWY
€000WV OTO AOyOpPIACHO ATTOHEIWONG ETTEVOUTIKWY OKIVATWV.

Ortav éva TdyIo YETAQEPETAI OTA ETTEVOUTIKA aKivnTa WG atrotéAeopa aAayhg TNG XPAONS Tou, TUXOV DIAQOPEC
avaueoa aTn AoyIoTIKA agia Tou Trayiou auéowg PETd TNV nuEpopnvia peTa@opds Kal g 0Aoyng agiag tou,
KaTaywpouvTtal ameuBeiag ata idia kepaAaia eav agopolv £6oda. Kard Tnv TTwAnan tou Trayiou,

T0 TTAPATTAVW £0000 PETAPEPETAI OTA KEPDN €IC VED. EAV Katd TV TTapatmévw peta@opd TpokOwel {npia, TTe
QUTA KaTOXwpEiTal Gueaa aTnv KATaoTaan CUVOAIKWY E0O0WV.

Orav éva akivnTo 1810xpNaIHOTIOINBE, TOTE UETAPEPETAI OTA EVOWHATA TIEPIOUCIAKA OTOIXEID e AoyIOTIKA agia
v €0Aoyn agia Tou kard Tv nuepopnvia g peragopds. Otav o Ouihog avakataokeuadel éva emevouTIKO
akivnto e oKoTO va xpnalyotroindei kar TaAI wg eévouarn, TOTE TO TIAYI0 TTOPAKEVEI OTA ETTEVOUTIKA aKivTa,
amoTiyaTal Baaoel Tou povréhou TG eUAoyng agiag Kail dev PETAPEPETAI OTA EVOWHATA TIEPIOUCIOKA aTOIXEI
KOt Tn OIAPKEID TNG AVOKOTAOKEURG TOUG.

Eviog g xpriong dev utmpcav evoeiteic OXeTIKG pe TTIBavr aTToUEiwan Twy ETTEVOUTIKWY OKIVATWY NG
Eraipeiag kai Tou Opikou.

3.8 Amo@épara

Ta amobéuara amoTigwvTal aTn XounAdtepn agia peTadl KGoToug KTAOEWS Kal KABAPAG PEUCTOTTOINGIUNG
agiac. To kdoTog TpoadiopileTal e ™ PEBodO Tou péoou OTaBUIKOU kbOTOUG. To KOOTOG TWV ETOIMWY
TTPOIOVTWY Kal Twv NUITEAWY ammoBepdTwy TepIAauBdver 1o kOOTOS Twv UNKWY, To AUECO EPYaTIKO KOOTOG Kal
avaAoyia Tou yevikoU Kolvou kbaToug Trapaywyng. Kéatog daveiapol dev mepIAauBaveTal aTo kOOTOG KTHOEWS
Twv amoBepdtwy. H kaBaph peuaTomoifoiun agia exmiydral Ye Baaon TIC TPEXOUTES TIPEC TTWANGNG TWV
amoBeudrwy aTa TTAdigIa TG ouvhBoug SpaaTNEIGTNTAS APAIPOUKEVWY KAl TWV TUXOV £¢08wV TTWANGNS dTTou
OUVTPEXE! TTEPITITWON.

3.9 Atropgiwan agiag TEPIOUGIOKWY OTOIXEIWV.
3.9.1 XpnHOTOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU
Ta XpnNUOTOOIKOVOUIKA OToIxEia evepynTikou e¢etalovial og KABe nuepounvia aUvIatng Twv OIKOVOHIKWY
KOTOOTAOEWY WOTE VA TTPOCDIOPIOTEl GV UTTAPXE! QVTIKEIPEVIKA EVOEIgn amopgiwang TG agiag Toug. Ta

XPNHATOOIKOVOUIKA OTOIXEIa evepyNnTIKOU BewpouvTal &TI £xouv aTTopEIwBEi dTav UTTAPXOUV EVOEIEEIC OTI KATIOI0
YEYOVOG ETTEDPATE APVNTIKA OTIG EKTIUWHEVEG HEAOVTIKEG TAWEIOKES POEG TOU GTOIXEIOU.
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H (nuia amopgiwong €vog XPNUOTOOIKOVOIKOU OToIxEioU TTou amoTiudral oTo avamooBeoTo KOOTOg
utrohoyidetal w¢ n dlagopd WETatl TG AOYIGTIKAG Tou agiag kal TG Tapolods agiog Twv EKTIMWHEVWV
MEANOVTIKWY TOHIOKWY POWwV TTPOEE0PANPEVWV HE T pEBOBO Tou TTpaypaTikoU emmiTokiou. H {nuia amopeiwang
avayvwpiletal Aueca aTnV KATaoTaan GUVOAIKWY E0O0WV.

H ¢nuia amopeiwang avtihoyidetal, av o avtiAoyiopds autdg PTropei va ouvOEBET QvTIKEIEVIKA e yeyovdG TTOU
OUVEREI PETA TV AvayvwpPIoN TNG OTTOHEIWGNG, KAl KATOXWPEITAI 0TV KATAGTAaN GUVOAIKWY 000wV yia OAa
70 XPNUOTOOIKOVOUIKA GToIxXEia €vepynTIKOU €KTOC Twv Ol100eTipwy PO TWANON agioypaewy TTou
KaTaywpeital arr eubeiag oTa idia kepdhaia.

3.9.2 Mn-XpnHaTOOIKOVOLIKA GTOIXEIO EVEPYNTIKOU

Ta pn-XPNUATOOIKOVOMIKG OTOIXEIO TOU EVEPYNTIKOU, €KTOC amd emevduTikG akivnra, amobéuata Kai
avaBalopeveg @opohoyikés amaitoelg, eetdlovial e KABe nuepopnvia oUVIAgNG Twv OIKOVOUIKWY
KOTAOTAOEWY, WOTE VO TIPOCDIOPICTEN AV UTTAPXEI AVTIKEIPEVIKR EVOEIN aTrougiwang TG agiag Toug. Eav
utt@péel TETola éveICn, TOTE UTTOAOYIZETaI N AVAKTACIUN agia AUTWY Twv TIEPIOUTIAKWY OTOIXEIWY. Ta duha
TIEPIOUTIAKA OTOIXEID pE aTTEPIOPIOTN WPEAIUN (WA 1) T, AUAQ TTEPIOUTTOKA OTOIXEID HE TIEQIOPITUEVN WPEAILN
CwA Ta otoia dev eivar akdpa diabBéaipa yia xpron eAéyxovral TouhayioTov o€ €Tala Bdon aveapmTa av
uttéipxel /) Ox1 évodelgn. H nuia atmopgiwang T agiag Twy OToIXEIWV ToU evepynTikoU avayvwpileral dueoa
0TV KATO0TACT GUVOAIKWY E0OdWV.

H avaktiaiun agia Twv TEPIOUTIAKWY aToIXEIWY gival n PeyaAUTepn PeTatl Tng ebAoyNng agiag Tou pEIwpEVNG
katd Ta €080 TTwANONG Kal TG agiag Adyw xpriang Toug. MNa v agia Adyw XpAong, o1 EKTIMWUEVES MEANOVTIKES
TAPIOKES POEC TTPOECOPAOUVTAI OTNV TTAPOUCA agia Pe €va TTPO-POPOU OUVTEAEDTH, O OTTOI0g avTavaKAd TIC
TPEXOUOES aEIOAOYATEIS TG ayopPdg yia T XPOVIKN agia Tou XPAKATOS Kal TOUG KIVOUVOUG TToU GUVOEOVTaI e
T0 TIEPIOUTIAKO OTOIXEIO.

Mo €va TIEPIOUCIOKG aTOIXEIO TTOU dev ATTOPEPEI NUAVTIKA aveapTNTN TAWIOKA €100, N AVOKTACIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAMIOKWY POWY, GTNV OTT0ia TO TIEPIOUCIAKO OTOIXEIO AVIKEL.

Znuia amopeiwang Tou £Xel avayvwpiaTel KATd TIG TTPoNyoUlEveS TrepIddoug emavekTipdral o KaBe xpAon yia
TUXOV evOEieIc peiwang T kar avtiAoyileTal ev UTMPEEE aAAayA OTIC EKTIMATEIC TIOU XpnaldoTToIBnkav yia Tov
TTPOOdIOPIOHG TNG AVAKTAGIUNG agiag. Znuia amoueiwong avtihoyidetal Povo otnv KTacn Katd Ty otmoia n
AoyiaTIkA aia Tou TrEpIouaIakoU aToixeiou dev utepBaivel T AoyioTikr agia Tou Ba poadiopilétav, kabapn
amo amooPéotlg, av Bev gixe karayxwpnBei n {nuia amopeiwang. Znuid amopgiwong Tou agopd utepatia dev
avTihoyiletal.

3.10 Mn kukAo@opoUvTa TrepIoUTIaKd aToIXEIO TTPOOPIJOEVT TTPOG TTWANGN

Ta un KukKAo@opoUVTa TTIEQIOUTIAKA OTOIKEIO TagIVOOUVTaI WG OTOIXEIa TTOU TTpoopifovTal yia TTWANGN Kal
karaywpoUvtal aTn xaunAdtepn agia peragu g AoyioTIKAG agiag Kal Tng elAoyng agiag peiov 1o aTraIToUpEVo
yIa TV TTWANGN K6GTOC, av N AoyIoTIKA agia avakTaTal Kupiwg PEaw TG TTWANGNS Kal 0x1 a6 T oUVEXR XProN
TOUG.
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311 ®opog eicodApaTog

H emBapuvan NS XpRang Ke OpouS £I00dAUATOS aTToTEAEITAI aTTd TOV TPEXOV POPO Kal TOUG avaBAAOUEVOUS
@bpoug, dnhadr Toug PopPouS (A TIC opoAoyIkES eEAa@PUVGEIC), TTOU GXETICovTal JE Ta OTeIKoVICOPEVa OTNV
TpéExouca xpron képdn 1 {nuiég, ahda Ta otmoia Ba katahoyloBouv oe peAAovTikéG Xproels. O @épog
€1000APATOG KATOXWPEITAI 0TV KOTAGTAON OUVOMKWY £060Wv, €KTOC Tou @Opou ekeivou, Tou agopd
ouvahayég TTou KataxwperBnkav ameubeiag oTa idia keaAaia, 0 0TT0iog GTNV TTEPITITWAN AUTA KATOXWPEITAI
ameubeiag, katd avaoyo TpoTo, aTa idia kePAAala.

O 1péxov opog €100dAPATOS Eival 0 avapevopuevog TTANPWTEDS POPOS ETTI TOU PopoAoyNTEOU €IGOBANATOS TNG
XxPAong, PACEl Twv IOXUOVTWY I} OUCIACTIKG I0XUOVTWY OUVTEAEDTWY QOPOU, KAT@ TNV nuEPOUNnvia Tou
locoAoyIapOU KABWG Kal OTTOI0BMATIOTE AVATTPOCAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPAOEWV.

O1 avaPBaMopevol @opor eigodruatog,  TTpoPAéTTovTal We T WEBodo utoAoyiopou Bdael 1GoAoyiouoU,
UTTOAOYICOHEVOI ETTI TWV TTPOCWPIVWV DIAPOPWY PETAGU TWV AOYICTIKWY TTOOWY TWV OTOIXEIWV TOU EVEQYNTIKOU
Kal Tou TadnmikoU yia  okotoUg oUVTaENG TwV OIKOVOUIKWY KATOOTACEWY KOl Twv TIOOWV TToU
XpnoiyotolouvTal yia akotoUg @opoAloyiag. Ta mood Twv avafardupevwy @dpwv TTou TTpoBAETOVTaI
BaaiCovtal aTov avapevépevo TpdTo uAoTroinang f diakavovigHoU Twy AOYIGTIKWY TTOCWY TwV OTOIXEIWY TOU
EVEPYNTIKOU Kall TOU TTaBnTIKOU, BACEI TWV IGXUOVTWVY ) OUCIAOTIKA I0XUOVTWY CUVTEAETTWY Qdpou, Katd Tnv
nuepopnvia tou loohoyiopou. O1 akdAouBeg TTPOCWPIVES dlaopég dev AapBdavovtal utdyn: utepagia Jn
EKTTITITOMEVN Y10 OPOAOYIKOUG GKOTIOUG, N APXIKF KATAXWPNGT GTOIXEIWY TOU EvepyNTIKOU Kail TTaenTikou n
otroia dgv ermnPEEACEl oUTe TO AoyIOTIKG 0UTE TO POPOAOYIKG KEPDOC KAl DIAPOPES OXETICOPEVES HE CUHHETOXEC
o€ BuyaTpIKES OTNV EKTAON TTOU AUTES BV Ba avaaTPAPOUV OTO AETO PEAOV. O avaBardpeves @opoAoyIKEG
OTTQAITACEIS avayvwpidovTal yia OAES TIC EKTTEQTEEC TIPOCWPIVES DIAPOPES KAl TIG AXPNCIHOTIOINTES POPOAOYIKES
{nuieg, kat@ v EkTacon Tou eivar mBavo 4T Ba utraptouv emapkr goporoyntéa kEpdN aTo PEANOV, EvavTI TwV
OTToiWv 01 aypnaiyoToinTes Popohoyikés {nuieg kar o1 avaBaAAOUEVES POPONOYIKEC ATTAITACEIC UTTOPED va
xpnoiyotoinBolv. H agia twv avafardpeviov @opohoyikwy aTraIThoEwy EAEyXETal O€ KABE nuepopnvia
locoAoyIapoU Kal PelwveTal katd Tnv EKTaan TTou eV avapéveral va UTTApEouy ETTAPKR @opoAoynTéd KEpdN, TTou
Ba kahUwouv Tnv avaBaAAdpevn opoloyIkn atraitnan.

MpboBetol dpol €160BAPATOC TTOU AVAKUTITOUV aTrd Tr dIaVOuA HEPIOHATWY KaTaxwpoUvTal aTov id10 Xpdvo
ME QUTAV TNG UTTOXPEWANS KATAROAAS TOU OXETIKOU HEPITUATOC.

3.12 TMapoyxég 10 TPOOWTTIKO

(a) MMpoypauara KaBopIGLIEVWY EICPOPWYV

Ta TpoypauuaTa KaBopIoPEVWY EITQOPWY 0POPOUV EI0POPES o€ avetaptnta amd Tov Ouiho ao@alioTIKG
Tapeia yia guvtagiodoTIkEG TTAPOXES Twv epyalopévwy yia TiG otroie¢ 0 Ouihog dev €xel vouikA i aupBariki

uttoxpéwaon yia mTAéov HEANOVTIKEG TTOPOXES. O1 EI0QOPEC AUTES avayvwpilovTal aTIC dATTAVEC TIPOCWTTIKOU
0TV KAtaoT1aon GuVoAIKwv ea0dwv epappolovtag Ty apxr| Twv OEBOUAEUPEVWVY.

(B) Mpoypauuara KaBopICLEVWY TTAPOXWV
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H kaBapr| utoxpéwaon Tou Ouilou OYETIKA WE TTPOYPANKATA KABOPIOUEVWY TTAPOXWY TTPOG TO TTPOCWTTIKO
utroAoyidetal (XwpIoTd yia kOB TTPOYPAUUA) JE UTTOAOYIOHO TWV PEAAOVTIKWY TTAPOXWY TTOU OI EPYOCOEVO
dIkalouvTal évavTl TNG UTINPECIAg Toug aTn TTapoUad Kal TIG TTponyoueveg Tepiddoug. Or eANOVTIKEG TTAPOXEG
poeo@AouvTal oTnv TTapoUoa agia petd TNV agaipean TG 0AoyNg agiag Twv TTEPIOUTIAKWY CTOIXEIWV TOU
mpoypduparog. Q¢ emToKIo TPoedPAnONG Bewpeital n amoddoan KArd TNV nUEPOUNVia IG0AOYIONOU Twv
OPOAGYWY UWnAAG TOTWTIKAS d1aBABUIGNG, Ta oTToia £x0UV NuEPOUNViES ARENG TTou TTPoaEyYYiouv Ta XPOVIKA
opla Twv uttoxpewaewv Tou Opilou. H utroxpéwan auth) utrohoyileTal €oiwg Pe BACN OIKOVOUIKES Kal
avaloyIoTIKEG TTAPABOXES, ATTO AvEEAPTNTOUC aVAAOYIOTEG XPNOIHOTIOIWVTAG TN WEBOBO TNG TTPORAETTONEVNG
TMOTWTIKAG Hovadag.

‘Eva mpoypappa ouykekpigévwy Tapoxwv kabopilel Pe Baon diagopeg TapapéTpoug, 6Twe n nAikia, Ta €1n
TpoUTNPETiag Kar 0 pIoBAS, CUYKEKPINEVEG UTTOXPEWOEIC yia kaTtaBAnTéeg TTapoxés. O1 TpoBAEwelc TTou
agopolv Tnv Trepiodo TrepIAAPBAvVOVTAl OTO OXETIKO KOOTOC TIPOCWTTIKOU OTIC GUVNUUEVEG ETAIPIKEC Kal
evotroinuéves Kataotdoelg Zuvodikwv Ecddwv kol ouvioTaviar amd 1o Tpéxov Kal TapeAd6v kOOTOg
UTTNPEDIag, TO OXETIKO XPNMATOOIKOVOUIKG KOGTOG, T avahoyioTIKG képdn 1 (NUIES Kal TIC ATToIEG TIBAVES
TPOCBETEC EMIRAPUVAEIC. AVvOQOPIKA WE TO W avayvwplauéva avahoyioTika kEpSN 1) {nuIES, akoAoubeiTtal To
avabewpnuévo AAM 19, 10 omoio TepIAPPAVEl pIar OEIpd aTTO TPOTIOTIOIACEIC OTNV AOYIOTIKA Twv
TTPOyPaUUdTWY KaBopiopévwy TTapoxwy, PETAty dAMwv: (a) Tnv avayvwpion Twv avaloyICTIKWY KepdWV
[Cnuitv aTa Aormd guvoAikd £€500a kai TV 0pIOTIKA ¢aipean Toug amd Ta amoteAéapaTa TG xenaong, (B) T un
avayvwpian TTAEOV TWV OVOUEVOUEVWY ATTOBOTEWY TWV ETTEVOUCEWY TOU TTPOYPAUUATOS OTO ATTOTEAETUATA TNG
XPAoNS aAAG TRV avayvwpion Tou OXeTIKOU Tdkou €TTi TNG kaBapng utroxpéwang /(amaimaong) Tng Tapoxng
utroAoyi¢opevou BACEl TOU TTPOEEOPANTIKOU ETTITOKIOU TIOU  XPNOIMOTIOIEITAI YIO TNV EMIPETPNON NG
UTTOXPéWONG KABOPITUEVWY TTAPOXWY, (Y) TNV avayvwpion Tou kOaToug TTpoUTINPETias oTa aToTEAEHATA TNG
XPAONG TNV VWPITEPA €K TWV NPEPOPNVIWY TPOTTOTTOINGNG TOU TTPOYPAMUATOC ) OTAV avayvwpileTal n OXETIKA
avadidipbpwan A n TepaTIkA TTapoxn, Kai (&) AormeG ahayEg TTEPIAABAVOUV VEEC YWWOTOTIOIACEIS, OTTWG
TIO00TIKA avaAuan euaiodnaiag.

(v) Boayumpb6eoues mapoxéc 1o MPOOWITIKO

O1 BpayutpdBeapeg TTAPOXES GTO TTPOCWTTIKG KaTaxwpoUvTal aTiG dATTAvES TTPOCWTTIKOU GTNV KATAOTOON
OUVOAIKWV 000wV GTav TIpayuaToTrolouvTal Kai Oev TTPoECoPAOUVTal.

3.13 TMpoBAéyeig

O1 mpoPAEwelg avayvwpilovral 6tav o Opidog €xel Tapouoa dEopeuan (VOUIKA A TeKPaipdpevn) wg
amoTéAeopa evog yeyovdtog Tou TTOPEABAVTOC Kai givar mBavd 61 Ba umapgel ekpor) TTOPwWV yia TO
dlakavoviopo TG dEPEUONG Kal TO TTO0G auTAG pTTopei va ekTiunBei agidmaTta. O mpoPAEweIg emaveteTalovTal
o¢ K@Be nuepounvia loohoyiopol kai, av dev eivar TAEov mBavo 6t Ba umdptel ekpory TOPWV yia TO
dlakavoviopé g 6éopeuang, ol TpoBAéwelg avTidoyiovtal. O TpoBAEweIS XpnaipotololvTal Povo yia T0
OKOTTO yia ToV 0TT0i0 apXIKA dnuioupyrRBnkav. Av n ETTTITWON eival onUAvTIKA, of TTPORAEWEIS KaTaxwpouvTal
o€ TPOeCOPANUEVN PACT TWV QVAPEVOUEVWY PEAAOVTIKWY TAMIOKWY POWV, ME TN XPAON €vOG TIPO POPOU
ETTITOKIOU, TTOU avTavakAd TIG TPEXOUTEG EKTIUATEIS TNG Ayopag yia T IaxPOVIKY agia Tou XPAKATOG, Kal TOUG

77



LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

KIvdUvoug Tou oxetiCovral e v utoxpéwon. Otav yiveral mpoecd@Anon Twv TPoBAEWEwWY, n avtnon g
TTPOPAEWNG TTOU OPEIAETAI OTO TIEPATA TOU XPOVOU, KaTaxwpeital gav kK6aTog davelguou.

O1 poBAEweI¢ yia avadiapBpwan avayvwpifovtal 6tav o OUINOG £XEI eyKpiVEl Eva AETITOPEPES KAl ETTIONUO
oxé010 avadidpBpwong kar n avadidpbpwaon, €ite €xel apyioel A €xel avakolvweel dnuociwg. Aev
avayvwpiletal TPORAeWn yia PEAOVTIKES AEITOUPYIKES CnUiEg.

3.14 'Ecoda

Ta éooda epihappavouy v ebhoyn agia Twv TwAARCEWY ayabwv Kal TTapoxnAS UTmpEeaiwy, kaBapd amd Toug
QVAKTWHEVOUG POPOUG, EKTITWOEIS KAl ETTIOTPOPES. H avayvwpion Twv eaddwv yivetal wg ¢Ac:

(a) MwAnoeig ayabwy

O1 TWAACEIC ayabwy PEIWMEVES HE TIG XOPNYOUEVEC EKTTTWOEIS avayvwpilovtal étav o Ouidog Tapadidel Ta
ayabd oToug TEAATES, Ta ayaBd yivovral amodektd amd autoug, PetafiBalovTal ol Kivouvol TTou OXETICovTal HE
TNV KUPIOTNTA QUTWV KAl N £i0TTpagn TNG amaitnong eivar elAoya eEao@aNiopévn.

(B) MapoxnA umnpeaiy

Ta €0000 6 TTAPOXT UTINPEETIWY avayvwpilovial aTnv Tepiodo aTnv oTroia TTapexovTal e BAan 10 GTAdI0
0AOKAAPWONG TNG UTTNPETIOG.

(v) Egoda amé 1okouc

‘Ecoda amd tékoug avayvwpilovral étav o Tokog kabioTaral dedouheupévog (e Baan T uEBodo TTpaypaTIKOU
ETTITOKIOU).

(6) Egoda amrd mapaywpraoeis SiKaiwudaTwy Xprons QUAwY TEPIOUTIAKWY TTOIXEIWY TOU EVEQPYNTIKOU

‘Ecoda amd mapaywproeig dIKalwPaTwy Xprons GuAwv TTEPIOUCIOKWY OTOIXEIWV TOU EvEPYNTIKOU (OTTWG
euTropIkG ofpaTa, SITTAWHATA EUPETITEXVIAS) avayvwpiovTal KavovIKA, GUUQWVA HE TNV 0UTia TNG OXETIKAG
ouppaong. O Ouihog poadiopilel av n guvaAAayn, wg TPOG TNV ouaia Tng, ival TTWANGN TEPIOUTIAKOU
oToIxEiou A DIKAIWPATWY A €ival pia cupewvia TTapaxwpnong adelag ekuetaAeuang. H ouvalayr| auti atnv
ouaia amotehei €0080 amO TWANON, e Ta £000a TS va avayvwpiovtal yia T YeTaBiBaan Twv dIKAIWPATWY
otov dIkaIodbyo, OTIC akOAouBeG TEPITTTWOEIG: @) Ta GIKAIWUATA IO TO TIEPIOUTIOKG OTOIXEID €XOUV
peTaBiBaatei aTov B1kaiodoxo o€ aviGAAayua yia pia otabeph apoiBn 1 pn EMIOTPETITEES eyyUAOEIS B) N
oUpPaaon dev utropei va akupwBei y) o diIKa10d0X0¢ UTTopEi va eKUETAAMEUBET Ta BIKAIWUATA YIa TO TIEPIOUTIAKO
otoixeio  eAelBepa (Onhadry o Opihog  Gev  dlarnpei  TAéov  DlayelploTIKG  €Aeyxo) kal )
0 OpiAog dev Exel UTTOAOITTEG UTTOXPEWOEIG VO EKTTANPWOEL.
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AlagopeTikd, Ta €000 autd Bewpeitar &1 oxeTiovTal pe T0 GIKAiwpa XPAoNG TOU TTEPIOUTIOKOU aTOIXEIOU
Katd Ty Tepiodo adeiag XpARong Kal avayvwpidovtal katd Ty dIGpKeIa TS TEpIGdoU auTAG.

(¢) Eooda amd ouyyeveic Eraipeies

MNa 1a éooda amd ouyyeveic etaipeieg BAETE anueiwan 3.1

3.15 MioBwocig

Méxpr kai Tnv TponyoUuevn XpAaon (2018), o1 pIcBwaels TagivopouvTav we XPNUOTODOTIKEG i AEITOUPYIKEG
oUpowva e TiIg amaitoelg Tou AAT 17 «MigBwaeigy. O xpnUaTodoTIKES MITOWOEIS KEYAAAIOTIOIOUVTAV KATA
v évapén g picbwang aTn xaunAdTepn agia Tou TPOKUTITEN PETACU TG EUAOYNS agiag Tou Trayiou aToixeiou
KaI NG TrapoUoag agiag Twv EAGXIoTWY HICBWHATWY, KaBEva €K TwV OTIOIWY TTPOGBIoPICovTav KaTd TV Evapeén
G picBwong. KaBe pioBwpa emipepigdtav Petagu g umoxpéwang Kal Twy Tokwv. Or TTANPWUES Twv
AerToupyIkwv pioBwoewy kataxwpouvTav e atabepn pébodo otnv Kardotaon AmoteAeoudrwy g€ OAn
d1apkela TG diobwang. Amd v 01/01/2019, ue Baon 1o AMXA 16 «MioBwaoeigy, Katapyeital yia Tov JigBwTh
N TAgIvOUNON TWV HICBWoEwWY 0€ ASITOUPYIKEG MIOBWOEIC Kal XPNUOTOOIKOVOUIKEG HICBWOEIC Kal OAES Ol
HIoBwaeIg avayvwpidovtal AoyiaTika wg aToixeia «KaraoTtaong OIkovopikAg OEangy, pEow TS avayvwpiong
€VOG «dIKAIWUATOS XPONG» GTOIXEIWY TOU EVEPYNTIKOU KOl HiaG «UTTOXPpéWaNG HioBwangy.

3.15.1 Avayvwpion Kail apxIKf ETIPETPNON SIKAIWHATOG XPHONS OTOIXEIOU TOU EVEPYNTIKOU

Karé v nuepounvia évapéng Wiag hiobwrikng mepiddou o Opihog avayvwpidel éva dikaiwua xpriong oToixeiou
TOU €vepyNTIKOU Kal pia utroxpéwan picbwong mpopaivovtag ae TIPETPNON Tou SIKAIWUOTOS XPARONS ToU
OTOIXEIOU TOU EVEPYNTIKOU OTO KOGTOG.

To k6GTOG TOU BIKAIWPATOS XPAONG GTOIXEIOU TOU vEQYNTIKOU TTEPIAMBAVEL:
e 70 000 TNG APXIKAS EMPETPNONG TNG UTTOXPEWONG MioBwong (BA. KaTwWTEPW),

e TIG TUXOV KOTARBOAEG MIOBWUATWY TTOU TTpayHATOTTIOINBNKAV TTPIV A KATA TV nuEpopnvia évapgng g
MIoBWTIKAG TrEPISddOU, PEIWPEVES LE Ta KivnTpa picBwaong TTou eloTpdyBnkav,

o 70 apYIKA Gpeoa kO6oTn TToU BapUvouv Tov PIoBwTh, Kal

e yia ekTiunon Twv damavwy ou Ba Baptvouv Tov OuiAo Katé Ty aTroouvappoAdynan Kai TNV OTTOHAKPUVaN
TOU JIoBwWEVOU GTOIXEIOU TOU EVEPYNTIKOU, TNV ATTOKATAGTAGCT TOU XWPOU OTOV OTT0ioV BpickeTal T0 pIoBwpévo
OTOIXEIO TOU EVEQYNTIKOU 1) TNV OTTOKATACTACT) TOU OTOIXEIOU TOU EVEPYNTIKOU OTTWG OTTaITEITAI OTTO TOUG 6POUG
kai TIg TpouTToBEaelg TG HioBwang. O Opihog avalapBAaver Tnv utroxpEwan yia TiG eV AOyw dATIAVEG EiTe KATA
TNV NUEPOUNVia évapéng NG WICOWTIKAS TEPIGBOU EITE WG GUVETTEIN TNG XPFONG TOU MICBWUEVOU GTOIXEIOU TOU
EVEPYNTIKOU KOTA Tr DIGPKEID HiOIG TUYKEKPIPEVNG TTEPIGBOU.

3.15.2 ApxIKN emIPETPNON TNG UTTOXPEWONG HioBwong

Kar@ mv nuepopnvia évapéng g KIoBwTIKAS TTepiddou, 0 Opihog emPETpA Ty uTToxpéwaon picBwaong oty
mapoUoa agia Twv avegdeAnTwy KataBoAwv WICBwpATWY Katd v nuepopnvia autiv. Otav 10 TeKPapTo
emTOKIO TNG MioBwong eival €@ikTd va TpoadiopioTei kaT@AANAa, T0TE 01 KOTAROAEG MIoOBwpdTwyY Ba
TTPOEEOPAOUVTAI XPNOIHOTIOIWVTAG TO ETITOKIO AUTO. 2€ OIAPOPETIKA TTEPITITWON XPNOIUOTIOIEITAI TO OPIOKS
emToKIo daveliopou Tou OpiAou.
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Karé tnv nuepopnvia évaping TG MIoBwTIknS Trepiddou, o1 KATaBoAES pigBwudTwy TTou TepIAauBdavovTal aTnv
EMPETPNON TNG UTTOXPEWONG HIoBwaoNg GUUTIEPIAAUBAVOUV TIC TTAPAKATW TTANPWHES Yia TO dIKAiwWa XpAONS
OTOIXEIOU TOU evEPYNTIKOU KATA TN BIAPKEID TG TIEPIGBOU PiIoBwanNg, pdaov dev £x0uv KataBAnBei kard v
nUepounvia évaping G MICBWTIKAG TTEPIGAOU:

i) TIG oTaBEPES KATABOAES pEioV TUXOV EICTIPAKTEN KivnTpa HioBwong,

i) 11 TUXOV peTABANTEC KATOBOAEG MICBWHATWY TToU €éapTwvTal amé T HEANOVTIKA PETABOAr deIKTWV R
EMTOKIWY, Ol OTIOIEC ETTIMETPWVTAI APXIKA XPNCIMOTIOIWVTAG TNV TIPA Tou ikt A Tou €mMITOKioU KaTG TNV
nuepopnvia évapéng e MIoBWTIKAG TrEPIGdOU,

iii) Ta TToad Tou avayévetal va KataBaAAel 0 OUIAOG w¢ eyyUARTEIS UTTOAEIMMATIKAS agiag,

iv) TNV TIUA €€A0KNONG TOU BIKAIWHATOS ayopdag epdaov eival ouaiaaTika BERaio 611 o OpiAog Ba e¢aoknoel 10
Olkaiwpa, Kal

V) TIC KATABOAEC TTOIVV Y10 TOV TEPHATIONO TG MigBwang, av n MIGBwTIKA TIEPiodo¢ avtavakAd Ty eEaoknan
T0U dIKaIwpaTog Tou Opilou yia Tov TepuaTiopd NG HioBwang.

3.15.3 MeTayevéoTepn emipéTpnon
MeTayevéaTepn TTIPETPNGT DIKAIWUATOS XPHONG CTOIXEIOU TOU EVEPYNTIKOU

MeTta TV nuepopnvia évapéng e pIoBwrtikAg epiddou, 0 Ouihog emipeTpd To dikaiwpa Xpriong GToIxEiou Tou
EVEQPYNTIKOU L€ TO HOVTEAO TOU KOOTOUC.

O Ouihog emmipeTpd 10 diKaiwa XPONG GTOIXEIOU TOU EVEQPYNTIKOU OTO KOOTOC:
i) peiov TUXOV OWPEUPEVES ATTOOPETEIS KAl CWPEUMEVES (NUiES aTTOPEIWaNG, KAl
ii) TTPOCOPUOCEVO YIa TUXOV JETOYEVEDTEPN ETTIMETPNOT TNG UTTOXPEWONS MioBwaong,

O Ouihog epapuoler Tic amaimoelg Tou AAM 16 ava@opik@ We v amoaReon Tou dIKAIWUATOS XPHang
gToIXEIOU TOU evePYNTIKOU, TO OTTOI0 Kal EEETACEI YIO TUXOV ATTOMEIWaN.

MeTayevéaTepn €mpéTpnan TG umoxpéwaong Wicbwaong Metd v nuepopnvia évapéng g HICBWTIKAG
ePI600U, 0 OuIhog emipetpd TV UTToXPéWON KioBwang, wg akoAoUBwC:

i) augavoviag v AoyioTik atia, TTPOKEIYEVOU va avTOVAKAG TO XPNUATOOIKOVOMIKO KOOTOG ETT Tng
utroxpéwang Hicbwang,

ii) JeiwvovTag TNV AoyIaTIKA agia, TIPOKEIMEVOU va aviavakAd Ta pioBwpara ou éxouv karaBAnbei, kai

iii) EmIUETPWVTAG €K VEOU TNV AOYIOTIKN agia, TTPOKEIUEVOU va avTavakAd TUXGV ETTAVEKTIUNGT A TPOTTOTTOINON
NG MicBwang.

To XPNUOTOOIKOVOMIKG KOOTOG piag utoxpéwong WioBwong karavéuetal kata 1 OIdpkeia TG WITOWTIKAG
TEPIOBOU g TETOIOV TPOTTO, OUTWG WOTE VO TIPOKUTITEI £va 0TaBEPS TTEPIOBIKG ETITOKIO €TTI TOU AVECOQANTOU
UTTOAOITTOU TNG UTTOXPEWONG.

Metd v nuepopnvia évapéng TG MIoBwTIKAG TEPIGOOU, 0 Ouihog avayvwpiel aTa kEpdN 1 aTIG {npieg (Ue
e¢aipean v TepiTTwaon mou o1 damaveg mepIAauBavovial atnv AoyiaTikr agia evog GMou aToixgiou Tou
EVEPYNTIKOU yia 1O 0TT0io epappolovTal dAa axeTika MpoTutra) kai Ta dU0 TAPAKATW CTOIKEIQ:

i) TO XPNHOTOOIKOVOUIKS KOOTOG £TTi TNG UTTOXPEWONG KicBwang, Kal
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i) TIc peTaBANTEC KOTOBOAEC HIoBwHATWY TToU Oev TrepIAauBAvovTal OTNV EMIPETENON TNG UTTOXPEWGNS
HioBwaong Katd Tnv EPiodo Tou AapuBAvel Xwpda To YEYOVOE TTOU EVEPYOTTOIET TIG €V AOYW KATOPBOAEG

3.16 Képdn / ({npieg) ava peroxn

O Ouihog TTapouaialel Baaikd kal Tpocappoauéva kEpdn/ (Cnuieg) avd petoxn. Baaikd képdn/ ({nuieg) avd
petoxn utroAoyiCovTar diaipwvtag 10 kEPAOS A TN {nuia TTou avaloyei GTOUG JETOXOUG TNG TTAEIOWN®IaS e TO
HECO OTOBUIOPEVO PIBUG KOIVWY PETOXWY G€ KUKAOQOPIa KaTd T BIAPKEIR TNG TTEPIAOU.

Ta mpooappoapéva képdn/ (Cnuieg) avd uetoxn utroAoyilovTal e Ty Tpooapioyn Tou képdoug f TG {nuiag
TTOU avOAOVYET OTOUG JETOXOUG KAl TOU EOOU OTOBUIOUEVOU apIBUOU KOIVV JETOXWY O€ KUKAOQOpIa yia TIC
EMOPACEIG OAWV TWV BUVNTIKWV TITAWV PETOXWY, 01 0TTOIEC ATTOTEAOUVTAI ATTO PETATPEWILES OLOAOYIEC.

Ta kEpdN/(Cnuieg) avd petoxr dev avamrpoaapudlovTal (Un TPOCapuoopéva) 6Tav N ETTIOPACT Twv dUVNTIKWY
TITAWV €ival algnon (Heiwan) Twv KEPOWV (CNUILV) ava PETOXN.

317 Mepiopara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG NG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavour| eykpiveral amé Tn Fevikr Zuvéheuon Twv petdyxwv. O AVWVUMEC ETAIPEIES
utroxpeouvTal, ektdc edv n levik Zuvéheuon Twv Metoxwv e TAsioyneia Touldyiotov 70% amo@acioel
O10QOpPETIKA, va dlavéouv O€ PETPNTA, KOBE £T0G, OTOUC WETOXOUG TT000aTd TouAdyioTov, 35% eTmi Twv
KaBapwv KepAWV.

3.18 Zupyn@IoPoG OTTAITCEWV-UTTOXPEWTEWV

O oupyn@Iopdg XPNUATOOIKOVOUIKWY TIEPIOUTTIAKWY OTOIXEIWY HE UTTOXPEWOEIC KAl N ATTEIKAVIOT TOUu KaBapou
10000 TTpaypaToTolEiTal ovo EQOTOV UTIAPXE! VOMIKG DIKAIWWA yIa CUUYN@IoNS Kal UTTAPXEl

mpoBean yia diakavovioud Tou kaBapoU TToooU TToU TTPOKUTITEI OTTG TOV oUPWN@IoUd 1) yia Tautd)povo
OI0KAVOVIOO.

3.18.a TvwOTOTTOINOEIS GUYKPITIKWVY OVOHOPPWOEWV

Otou kpivetal amapaitTo, T GUYKPITIKG GToIxXEia TNG TTponyoUlevng TIEPIGBOU avatrpocapudlovTal yia va
KaAUWouv aAayEG aTnV TTapouaiacn TG TPEXOUC G TIEPIGAOU.
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3.19Xpnuatoolkovopika éo0da -£§0da

O1 KaBapég XPNUATOOIKOVOUIKEG BOTIAVES ammoteAoUvTal aTmd  XPEWOTIKOUG TOKOUG €T dAvEiwv TTou
utroAoyiovtal Bacel Tng PeBGdoU Tou TTPaYNATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTio €TeVOUBEvTa
d100¢a1pa, é00da amé Pepiouata kal Ta cuvalAayuarTika kEpdn kai {nuieg Ta oroia Tapouaialovral ae kadapr

Bdon.

O1 6£d0UAEULEVOI TTIGTWTIKOI TOKOI KATOXWEOUVTAI OTNV KATAOTAGT GUVOAIKWY £00dwV BAcel TG ueBOdOU Tou
TIPAYMATIKOU ETTITOKIOU. Ta €00da atTd Ta YEPITUATA KATAXWPEOUVTAI GTNV KOTAOTOOT CUVOAIKWY E00dWY TV
NUEPOUNVIa EYKPIONG DIAVOUAG TWV HEPITUATWY.

4. AN\ayég o€ AoyioTikéG MoMITIKEG

4.1 Néa Mpoétutra, Aicppnveicg, AvaBewpnoeig kai Tpotrotroinoei§ ueioTdpevwy MpoTiTwy Ta oTroia
éxouv 1eBei o€ 100 Kai €xouv uloBeTnBei atrd TV Eupwraiki Evwon

Ta akdAouBa véa MpoTutra, Alepunveieg Kai potroToIRaelg MpoTutwy £xouv ekdoBei amd 10 ZupBoUAio

Aibvwv NoyiaTikwv Mpotumwy (IASB), Exouv uioBetnBei amd Tv Eupwraikh Evwaon kai n epappoyn Toug
eivan utroxpewtikA amd v 01/01/2019 A petayevéaTepal.

e ANXA 16 «<MioBwoeig» (epapuodleral yia ETHOIEG TTEPIGAOUG TTOU §EKIVOUV TNV ) peTd Tv 01/01/2019)

Tov lavoudpio Tou 2016, To IASB poépn atnv ékdoan evog véou Mpotutrou, Tou AMNXA 16. Zkotrdg Tou épyou
10U IASB Atav n avamrugn evag véou MpoTUTou yia UIoBwoelg TTou KaBopidel TIC apxES TIC OTTOIES EQAPHOLOUV
kai Ta 600 pépn o€ pia aluBaac - dnAadr kai 0 TTEAGTNG («0 MIGBWTAG) KAl O TIPOMNBEUTAS (€0 EKUITBWTAGY)
- IO TNV TTAPOXI OXETIKWY TTANPOPOPIWV YId TIC HIOBWOEIC KATA TPOTTO TTOU OTTEIKOVICEl TTIOTA QUTEG TIG
ouvahayég. MNa v emiteugn autol Tou okotoU, 0 MICBWTAG Ba TIPETIEI va avayvwpicel Ta TTEPIOUTIAKA
OTOIXEI KAl TIC UTTOXPEWOEIS TTou ammoppéouv amd T pioBwan. O Ouidog etétaoe v emidpaon Tou véou
TTPOTUTIOU  OTIG  €VOTTOINUEVEG Kal  €TaIPIKEG Oikovopikég KaraaTtaoelg. AvaAuTikh avagopd OXeTIKA
mrapouaiddetal ot Znueiwan 12.

e EAANXA 23 «ABefaiotTnTa oXeTIKG pe Xeipiopols ®opou EigodApatog» (epappoletal yia £TNOIEG
mEPI6doUG TTOU §ekivouv TV A JeTd Tnv 01/01/2019)

Tov lowvio Tou 2017, 10 IASB 11poéfn oty ékdoan piag véag Aiepunveiag, Tng EAAMXA 23. To AAIM 12 «®opol
Eicodrparog» mpoadiopilel Tov AoyIoTIKO XEIPIOMO TOU TPEXOVTOG Kal avaBaAduevou @opou, aMd dev
TPOCdIOPICEl TOV TPOTIO WE TOV OTT0I0 Bal TTPETTEI VOl AVTIKOTOTITRICOVTAI 01 EMITITWOEIS TG apepaidtnrag. H
EAAMXA 23 mrepidappavel i emmpooBereg Tou AAI 12 amaitioeig, mpoadiopifoviag Tov TPOTIO JE TOV OTT0io
Ba Tpémel va avTikaroTITpidovTal o1 ETMITITWOEIG TG PERAIGTNTAG OTOV AOYIOTIKO XEIPIOPO TWV POPWV
eloodnuatog. O1 TpotrotroIfoeis Oev £xouv emTidPaaN OTIG evoTroinuéves Kal etaipikég O1Kovopikés KataaTaoelg.

e Tpomomoinoeig oto AMXA 9: «IMpomAnpwBévra Zroixeia pe Apvntiki) Arodoon» (eQappoderal yia
eTAo1EG TrEPI6GOUG TTOU §eKIvOUv Tnv ) peTd Tnv 01/01/2019)
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Tov OktwPpio Tou 2017, 70 IASB TTp0éRN aTnV €KBOGN TPOTTOTTOIAGEWY TIEQIOPITHEVOU OKOTTOU aTo AMXA 9.
Bdoel twv ugiotauevwy amaitoewy Tou AMXA 9, pia oikovopiky oviotnta Ba emiueTpolae Eva
XPNHATOOIKOVOUIKO OTOIXEIO TOU €vepynTikoU e apvnTiky amddoon otnv elhoyn aia péow Twv
amoTeAeopdaTWyY, KaBWS TO XapakmpIoTIKG TG «apvnTikAg amédoons» Ba pmopoloe va BewpnBei OTI
OnuIoupyei evOEXOUEVES TAMEIOKES POEC OI OTToiEG Dev ammoTeAoUvTal POVO aTd TTANPWHES KeQaAaiou Kal TOKOU.
Baoel Twv TPOTTOTIOICEWY, OI OIKOVOUIKEG OVTOTNTEG ETITPETTETAI VA ETTIUETPOUV CUYKEKPILEVA TIPOTTANPWTEX
XPNHATOOIKOVOUIKG GTOIXEIO TOU EVEQYNTIKOU WE apvnTIKA amddoan aTo amooReapévo KOOTOG 1) aTnv eUAoyn
agio pEow TV AOITTWV GUVONIKWY €100dNnudTwy, ooov TTANPEiTal pia guykekpipévn tpolmdBean. Ol
TPOTTOTTOINCEIG OEV EXOUV ETTIOPACN OTIC EVOTTOINUEVES Kal €TaIPIKES OIKOVOpIKEG KaTaaTaaelg.

o Tpomotroinoeig ato AAMN 28: «MokpotrpoBeopeg ZuppeToxég o€ Zuyyeveig kai Koivorrpagicg»
(epappoderal yia eTAOIEG TTEPIOGBOUG TTOU §EKIVOUV TV i HETd TRV 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB Tpo£RN 0TNV £KOOCN TPOTTIOTTOINCEWY TTIEPIOPITHEVOU GKOTTOU aTo AAI 28.
ZKOTTOG TWV €V AGYyW TPOTIOTIOIRCEWY £ival N TTOPOXT| BIEUKPIVIOEWY OXETIKA WE TOV AOYIOTIKO XEIPIOHO Twv
HAKPOTIPOBET WY CUUKETOXWV O€ [ia ouyyevA 1§ Kovotrpagia — aTig oTroieg dev e@apudletal n PéBodog Tng
kaBapnc BEang — Baaer Tou AMXA 9. O1 TpotroTroIfoeIg Oev X0V €TTIOPACN OTIC EVOTTOINMEVES KOl ETAIPIKES
OikovopIkEG KataaTaoeig.

o Emoieg BeAtiwoeig Twv AMNXA — KOkAog 2015-2017 (spapuodletal yia €TROIES TEPIOGDOUG TTOU
Sexivolv Tnv ) pera tnv 01/01/2019)

Tov Aeképppio Tou 2017, 10 IASB poéRn atnv ékdoan «Etiaies BeAtiwaeig Twv AMXA — Kikhog 20152017,
n omoia amoteAeital amd Wi oeipd TPOTIOTTOINCEWY O¢ opIouéva MpdTUTIa Kal aTToTeAEl PEPOG TOU
mpoypduuarog yia Ti¢ eTholes BeAtiwoeig ata AMXA. O1 Tpotromoinaeig ou TepIAauBdavovtar atov KUKAO
autdv eivar o1 €€Ag: AMXA 3 - AMXA 11: ZuppetoxIKa SIKAIWPOTA TTOU KATEIXE TTPONYOUUEVIG O ATTOKTWY OF
pia amd koivoU Acitoupyia, AAIM 12: EMTTWOEIC OTOV QOPO  €I000ANATOC QTG  TTANPWLES  YIa
XPNHATOOIKOVOUIKA pETQ TagIVOpNUEVa W aTolxeia Twv 18iwv Ke@ahaiwy, AA 23: K6aTn daveiopou emIAEEIua
yia kepaAaiotoinan. Or TpotroTroIfoeIg epappolovTal yia eTaIES TTEPIGAOUS TTOU EeKIVOUV TV i JETA TV 1n
lavouapiou 2019. O1 TpOTTOTIOIRCEIG BEV EXOUV ETTIOPACN OTIC EVOTIOINUEVEG Kl ETAIPIKEG OIKOVOUIKES
KaraoTdoelg.

o Tpomomoinoeis oro AAMN 19: «Tpomomoinon, Mepikomn N Aiokavoviopog MMpoypduparog
KaBopiopévwv Moapoxwvy (epappdletal yia £TACIEG TEPIGDOUG TTOU SEKIVOUV TNV N META TV
01/01/2019)

Tov QeBpoudpio Tou 2018, 10 IASB TTp0ERN GTNV £KBOCT TPOTIOTIOINCEWY TTEPIOPITHEVOU aKoTTOU 01O AAT 19,
BAoEl TWV OTOIWV Wia OIKOVOUIKA OVIOTNTA OTTQITEITAI VO XPNOIUOTIOIEI ETTIKAIPOTIOINUEVES OVAAOYIOTIKEG
Tapadoxég Kat@ Tov TPOCDIOPITHO TOU KOOGTOUG TPEXOUCAS UTINPEECIAG Kal Tou KaBapoU TOKou yia Tnv
evamopévouoa TEPIodo WETA Tnv TPOTIOTTIOINGT, TNV TIEPIKOT i TOV JIAKAVOVIOUG evOG TTPOYPAUUATOS
KOBOPIOPEVWY TTOPOXWY. 2KOTTOC Twv €v Adyw TPOTIOTIOINCEWY €ival n evioxuon G Katavonang Twv
OIKOVOUIKWY KOTAOTACEWV KaI N TIAPOXT| TIEPICTOTEPO XPATIHWY TTANPOPOPIWY OTOUG XPraTeg autwy. O
TPOTTOTTOINCEIG OEV EXOUV ETTIOPATT OTIC EVOTTOINUEVES Kall €TaIPIKEG OIKOVOuIKES KaTaaTAoEIG.

Néa Mpoétutra, Aicpunveieg, AvaBewpioeig Kai TpoTroTroINoEI§ upIoTapeVWY MpoTiTwy Ta otroia dev
éxouv TeBei o€ 10X0 N Sev Exouv eykpiBei amd TNV Eupwraikn ‘Evwon péxpr Tnv 31/12/2019
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Ta akddoubBa véa MpoTuta, Alepunveieg kal Tpotrotolfoelg Mpotimwy éxouv ekdoBei améd 10 ZupPouAio
AigBviov AoyiaTikwy Mpotutrwy (IASB), aAAaG eite dev £xouv akdpun TeBei ae 10X ite dev €xouv uioBetnBei amd
v Eupwrraikr Evwan.

e AvabBewpnon Tou EvvololoyikoU MAaigiou Tng XpnpartooikovopikAg Avagopdg (epapuodletar yia
€TAOIEG TTEPIOBOUG TTOU §EKIVOUV TV i peTd Tnv 01/01/2020)

Tov Maptio Tou 2018, 10 IASB 1p0épn aTnv avaBewpnaon tou EvvoioAoyikou MAaiaiou Thg XpnuaTooIKOVOuIKAS
Avagopdg, okotdg TG otroiag ATav N EVOWHRATWON CNUAVTIKWY BeUdTwy Ta otroia dev KaAUTITOVTAY, KOBWS
€TONG KAl N €MKAIPOTIOINGN Kal TTapox!| dIEUKPIVIoEWY g€ OXECN ME OUYKEKPIPEVES kaBodnynaeis. To
avabewpnuévo Evvoioloyikd MAaioio g XpnuatoolkovopikAg Avagopds TreptAauBavel éva véo ke@alaio
OXETIKA We TNV €MIPETPNON, OTO OT0i0 avaAUETal n €vvoia NG ETMIPETENONG, CUUTTEPIACUBAVOUEVWY
TTapayOVTWY TToU TTPETTEN va AapBavovTar utdyn Katd Ty emAoyn Wiag Bacng empétpnong, Béuara oxeTIka
He TNV TTapouadiacn kal yvwaoTotoinan oTig Oikovopikés KataoTdoelg kal kaBodrynan avagopika Je v
aTTOaVAYVWEION OTOIXEIWV TOU evepynTikoU Kail utroxpewaewv amd Ti¢ Oikovouikeés KataaTdaelg. Mepaitépw,
70 avaBewpnuévo Evvolohoyikd TMAaioio g Xpnuatooikovopikag Avagopdc tepidappavel BeATiwpévoug
0pPIGHOUG TwV CTOIXEIWY TOU EvePYNTIKOU KAl TwV UTTOXPEWTEWY, kaBodrynan Tou utroondd v epapuoyn
TWV €V AGYW OPICHWY, ETTIKAIPOTIOINGTN TWV KPITPIWV VIO TNV avayvVWPIoT TwV GTOIXEIWY TOU evepynTIKOU Kal
TWV UTTOXPEWTEWY, KaBWS TTioNG Kal dIEUKPIVIGEIS € anuavTIKoUS TOHEIS, OTTWE 01 poAol TG dlaxeipiang, TNg
ouvINENTIKATNTAG KaI TG apefaidtnTag katd v mPETPNCN GTNV XPNUOTOOIKOVOMIKA TTAnpo@opnan. O
Ouihog Ba egetdoel Ty emimmwaon 6Awv Twy Tapamavw oTIS OIKOVOUIKEG Tou KataoTaoelg, av kal Ogv
QvapéveTal va £xouv kapia. Ta avwtépw Exouv ul0BeTnBei amd v Eupwraikh Evwaon We nuepounvia évapéng
1oxUo¢ Tnv 01/01/2020.

o Tpototoinosig oTig Avagpopég Tou EvvoioloyikoU MAaigiou Tng XpnpaTooIKovOpIKAG Avagopds
(epappoderal yia eTAOIEG TTEPIGBOUG TTOU §EKIVOUV TV i HET TRV 01/01/2020)

Tov Mdprtio tou 2018, 10 IASB poéfn otnv ékdoon TpotroTroingewy oTI¢ Avagopég Tou EvvolohoyikoU
MAaigiou TG XpnuatooikovouikAg Avagopdg, o€ ouvexeld TG avabewpnon¢ Tou. Opigpéva MMpdtuta
mepIAapBavouy  pnréG  avagopég Ot TTPOYEVEDTEPEG  €KOOOEIG Tou  EvvolohoyikoU [MAaigiou  Tng
XpNUaATooIKoVOUIKAG AVa@opdg. ZKOTTOC Twv £V AGYyw TPOTTOTTOINCEWY €ival N ETTIKAIPOTTOINON TWV WG Avw
avageopwyv  Kal n utooTipIgn yia T Wetafaon oto  avabewpnuévo  Evvoiodoyikd [MAaioio  Tng
XpnuatooikovopikAg Avagopds. O Ouihog Ba egetdael Ty emitmwaon dAwv Twv Tapamavw oTi¢ OIKOVOMIKES
Tou KaraoTdoeig, av kar dev avapéveral va £xouv kapia. Ta avwtépw €xouv uioBeBei amd v Eupwraikr
‘Evwaon pe nuepopnvia évapéng 1oxtog v 01/01/2020.

e Tpomomroinoeig oto AAM 1 kai oto AAI 8: «Opiop6g Tou Ouoiwdougy (eQappdleTal yio ETHOIEG
mePIODOUG TTOU {EKIVOUV TNV 1 peTd Tnv 01/01/2020)

Tov Oktwppio Tou 2018, 10 IASB TpOEPn TNV €KdOOT TPOTIOTIOINCEWY OGTOV OPIOHOG TOU OUGIWOOUG,
TTPOKEIPEVOU VO KATOOTEN EUKOAGTEPO YIa TIG ETAIPEIEC va TTPOBOUV € AOKNGN KPIaNG OXETIKA E TO OUTTIWAES
péyeBog. O opiouds Tou ouoiwdoug Bonbd TIG TaIpEieg va amo@aaioouv Toleg TTANpo@opieg Ba TpETel va
mepIAn@Bouv oTig Oikovopikés Toug KataaTdoelg. O véog opiopdg Tpomotoiei 1o AAM 1 kai 1o AAM 8. O1
TPOTIOTIOINCEIG ATTOTaPNVI(OUV TOV OPIOUO TOU OUCIWOOUG KOl TTIWG aUTdG Ba TPETTEl va EQAPMOOTEI,
oupmepIAapBavovtac atov opiopéd kabBodhynaon n omoia péxpl Twpa TepIAauBavétav ae aAAa Mpdruta. O
Opihog Ba egeraoel My emimwon 6Awv Twv Trapamavw oTig Oikovouikég Tou KataoTdoelg, av kai dev
avapéveral va £xouv kapia. Ta avwtépw Exouv ul0BeTnBei amd v Eupwaikh Evwaon We nuepounvia évapéng
1oxUog tnv 01/01/2020.
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o Tpomomoinoeig ota AMXA 9, AAMN 39 ko AMNXA 7: “Avapdpewon Znpciou Avagopdag Emitokiou”
(epappoderal yia eTATIEG TTEPIOSOUG TTOU §eKIVOUV TNV i ETd TRV 01/01/2020)

Tov Zemméuppio Tou 2019, 170 IASB Tpoéfn oTnv €KGOON TPOTTOTIOINCEWV OF OPICUEVEG ATTQITHAOEIG
OUYKEKPIUEVWV AOYIOTIKWY XEIPIOHWY QVTIOTABUIONS, TTPOKEIUEVOU VA EEOUAAUVEI EVOEXOUEVES ETTITITWOEIC TIOU
TTpoKkUTIToUY amd Tnv afefaidtnta n omoia TPOEPXETAl amd TNV avaudpewaon Tou Znueiou Avagopdc
Emiokiou. O1 TpotroTroIfoeig aXedIAGTNKAV yIa VO UTTOOTNPICOUV TV TTAPOX! XPHOIHWY XPNHATOOIKOVOUIKWY
TANPOPOPIWV OTIO TIG €TAIPEiEC KaTA T dIGPKEIa TG TIEPIGOOU afeBaIdTNTAG, N OTToi TIPOKUTITE ATTO TN
oTadIaKnA KaTépynan Twv onpeiwv avaeopdg eTmiTokiou, OTrwg Ta diatpatedikd emitdkia. EmiTAéov, o1 eTaIpEieg
aTaITeiTal va TTapdaaoouv TTPOGOETEC TTANPOQOPIEC GTOUG ETTEVOUTEC AVAPOPIKA LE TIC OXETEIC AVTIOTABUIGNS
TToU £TTNPEACovTal dueaa amd TIg v Adyw cuvenkes aefaiotntag. O Opidog Ba etet@oel v emimTwan dAwv
Twv TTapatévw oTig OikovouikéS Tou KataoTdoelg. Ta avwTépw £xouv ul0BeTnBei amod Ty Eupwaikr Evwaon
HE nuepopnvia évapéng 1axuog tnv 01/01/2020.

o Tpotrotoinoeig ato AMXA 3: «Opiopodg piag Emixeipnong» (epapuoleral yia TAOIEG TEPIOGDOUG TTOU
Sexivov Tnv ) yera tnv 01/01/2020)

Tov OktwPpio Tou 2018, 10 IASB Tp0oERN 0TV €kBOGT TPOTTOTIOINCEWY TTEPIOPITUEVOU aKOTTOU aTo AlMXA 3
TTPOKEIPEVOU va BEATIWOEI Tov opiopd piag emixeipnong. Or tpotrotroinoeig Ba Bondroouv TIG eTaIpEiEs va
TTPOadI0PIoOUV av Wit aTTOKTNON ATTOTEAE TUVEVWON ETTIXEIPATEWY 1 ATTOKTNOT OTOIXEIWV TOU EvepynTIKoU. O
TPOTIOTTOINMEVOG OPIaUOG emanuaivel OTI ) ekpon Wiag emxeipnong €ival va Trapéxel ayabd kai utnpeaieg
OTOUG TTEAATES, EVW O TIPOYEVETTEPOC OPIOHAG £OTIACE OTIC ATTOBOTEIG UTTO TN OPPH HEPIOHATWY, XAUNAGTEPOU
KOOTOUG 1 GAWVY OIKOVOUIKWY OQEAWV OTOUG ETTEVOUTEC Kal O€ TPiToug. EmITTAéOV NG TpOTTOTIOINONG TOU
oplopou Tne emixeipnong, 10 IASB péow g ev Adyw ékdoang Tapéxel oupTTAnpwparnikh kabodriynan. O
Oupihog Ba egetdoel Ty emimmwaon 6Awv Twv Tapamavw oTi¢ OIKovouikéG Tou KataoTaoelg, av kai Oev
avapéveral va £xouv kapia. Ta avwtépw Exouv uloBeTnBei amd v Eupwraikh Evwaon We nuepounvia évapéng
1oxUo¢ Tnv 01/01/2020.

o AlXA 17 «Ac@alMioTIKEG ZUPBAOEIGH (EQUpUOTETI VIO ETAOIEG TTEPIODOUG TTOU {EKIVOUV THV 1 ETA
tnv 01/01/2021)

Tov Maio Tou 2017, 70 IASB 1poéfn atnv ékdoan evog véou Mpotutrou, Tou AMXA 17, 10 omoio avtikaBioTd
éva evdidueoo Mpotuto, 1o AMNXA 4. Zkomds Tou £pyou Tou IASB Atav n avammuén evédg eviaiou MpotuTou
Baaoiopévou oTig apxég (principle-based standard) yia Tov AoyiaTIKG XEIPIOUO OAWV TWV TUTTWV ACPANICTIKWY
ouppdocwy, ouuTIEPIAUBAVOEVWY KOl TWV CUHBACEWY avIao@AAIoNG Tou KaTéxEl Evag ao@aAIOTIKOS
popéag. Eva eviaio MpoTutio Baciopévo aTig apxéS Ba evioxUaEl TN CUYKPIGIMGTNTA TNG XPNHATOOIKOVOIKNAG
ava@opdc PETaCl OIKOVOMIKWY OVTOTATWY, dIKalodoaIwv Kai keahaiayopwv. To AMXA 17 kaBopilel Tig
OTTQITACEIG TTOU Ba TTPETTEN VO EQAPUOLEI Wi OIKOVOIKRA OVTOTNTA OTN XPNHOTOOIKOVOIKE TTANPOQGeNGN TToU
OxeTiCeTan Pe ao@aMIOTIKEG ouUBAOEIG TTou €kOidEl kal ouppacelg aviao@aAiong Trou Katéxel. O Ouihog Ba
€€eTaoEl TNV EMITTWON AWV Twv TTapatmavw oTIg OIKOVOUIKES Tou KataoTaaelg, av kal dev avapéveTal va EXouV
kapia. Ta avwrépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

e Tpomomoinoeig oto AAM 1 «Tagivopnon Ymoxpewoewv wg Bpaxumpodeopes i MakpompoBeopes»
(epappodleran yia eTROIEG TTEPIGSOUG TTOU EEKIVOUV TNV i pETd TV 01/01/2022)

Tov lavoudpio Tou 2020, 70 IASB Tpoéfn atnv ékdoon TpomoTroifcewy Tou AAM 1 ou emmpeddouy TIg

QTTQITATEIS YIA TNV TTOPOUCIACT TWV UTTOXPEWOEWY. ZUYKEKPIUEVA, O TPOTTOTIOINCEIS ATTOaaPnVvifouv Eva atmd

T KPITAPIO TAGIVOUNONG MIOS UTTOXPEWONG WG LOKPOTIPOBETN, TNV OTIAITNON YIA Mia ovToTNTA Va £XEI TO

dikaiwpa va avaBdAel Tov diakavovioud TG UTTOXPEWONG Yia TouhdyioTov 12 prveg WeTd Tnv Trepiodo
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avagopdg. O1 TpotromroIfaelg TepIAaPBAvouy: a) amood@rivion Tl 1o dIKdiwua Wiag ovidtnTag yia avapoAn
10U dlaKavoviguoU Ba TTPETTEN va ugiaTaTal KaTd TNV nuepounvia avagopdg, B) amoaarvion OTi n Tagivounaon
NG UTTOXPEWONG eV ETTNPEACETAI OTTO TIC TTPOBETEIG 1) TIPOTBOKIES TNG BIOIKNONG OXETIKA HE TNV £GACKNOT TOU
dIkaiwpatog avapolic Tou diakavoviapou, y) emegnyolv WS of guvBAkes daveiouol emmpedlouy v
TAgIVOUNON, Kal &) amooa@ivion Twv ATTAITHOEWY OXETIKA WE TNV TAGIVOUNGT UTTOXPEWOEWY HiG OvIATNTOG
TTOU TTPOKEITAI VAl ) EVOEXOUEVWG VO DIOKAVOVIOEl PETw EKOOONG 1BiWV CUPHETOXIKWY TITAWY.

O Ouihog Ba egetdoel v emimwon dAwv Twv Tapamavw oTi¢ OIkovouikéG Tou KartaoTaaeig, av kai dev
avayéveral va £xouv kapia. Ta avwtépw dev Exouv uioBetnBei amd Tnv Eupwraikr Evwaon.

AMNayég o€ AoyIOTIKEG TTONITIKES

O Opihog kal n Etaipeia mpoxwpnoav otnv uiobétnon tou AMXA 16 «MioBwaeigy amd v 1n lavouapiou
2019. To ANXA 16 eicdyel éva eviaio HOVTEAO avayvwpiong Twv MIGBWaOEWY OTIC OIKOVOUIKES KaTaoTdaelg. Me
Vv uloBétnon tou TpoTiTou 0 Ouihog w¢ pIoBwTAG avayvwpilel oty KOTAaTaoN OIKOVOMIKAG BEang
dIKaIWPaTa XProng GTOIXEIWV TOU EvEPYNTIKOU KAl UTTOXPEWOEIS HigBwang, TV nuepounvia Tou Ta hiIcBwpéva
mayla kaBioTavtal dIaBETIUa yia XpAoT. H AOYIOTIKA QvTIMETWITION TWV WIGBWOEWY yia TOUG KUITOWTES
Trapapével idia pe autr Tou AAIT 17,

O Ouihog kai n Etaipeia epdppoaav 10 AMNXA 16 xpnoipotroiwvTag v amlomoinuévn wébodo Wetapaong.
Z0pewva e T PEBodo autr], To TPATUTIO £QAPUOLETAI AVAdPOMIKA HE TN CWPEUTIKK ETTIOPACT TS EPAPUOYNS
TOU va avayvwpiletal v 1n lavouapiou 2019. Z0u@wva e Ta TTOPATIAVW, Ol GUYKPITIKEC TTANPOQOpPIES TOU
2018 dev éxouv emravadiatutwBei kal TTapouaiadovtal aUewva pe 6aa pofAémovav amd 1o AAM 17. O
aMayEg aTIG AoyIOTIKES TTOAITIKEC ava@opIKA e TIC WITBWOEIS avaAlovTal TTOPAKATW.

A. Q¢ pioBwThg

O Ouihog kai n Etaipegia pioBwvouv petagopikd péoa.

Q¢ pIoBwtrg, pe v TponyoUpevn AoyiaTikr TTOATIK, 0 OpiAog kai n Etaipeia tagivopoloav Tig JIoBwoEIs wg
AEITOUPYIKEG 1) XpnUOTOdOTIKEG WE Bdan Tv agioAdynan edv uetapiBadovrar 6Aor o1 Kivduvol Kal Ta 0QEAN TTou
£XOoUv OX£an He TNV Kup10TNTa €VOG GTOIXEIOU TOU EvePYNTIKOU, aveEdpTnTa amd Tnv TEAIK peTaBifacon A un Tou
TiITAOU KUPIOTNTOG TOU OTOIXEIOU auToU. ZUpewva We 1o AMXA 16, avayvwpiletal 10 dIKaiwua Xprong Twy
OTOIXEIWV TOU EVEPYNTIKOU KAl OI UTTOXPEWOEIS UiITBWwanG yia TIG TTEPICOOTEPEG OTTO TIG MIOBWOEIG OTIG OTTOIES
avTIOUUBAAAETAI WG PICBWTAG, EKTAC attd MICBWOEIS PIKPAG agiag, 0 TTANPWHES TWV OTTOIWV KATOXWEOUVTAV
e oTaBepn pEB0GO oV kaTdoTaon amoTeAeouATWY a€ OAn T didipKeia TG pioBwang.

Ta avayvwpiopéva dIKAIWPATA XPAONG TWV TTEPIOUCIOKWY CTOIXEIWV TOU EVEPYNTIKOU OXETICOVTal WE TIG
TTOPAKATW KATNYOPIES TTayiwv Kal TTapouaiddovTal aTo KovoUAl «AuAa TIAyIa TTEPIOUTIAKA OTOIXEIaY

O Ouihog amelkoviler TIC UTTOXPEWOEIS pioBwang aTa kovOUAIa «12. AoITréG JOKPOTTPOBETEG UTTOXPEWTEICH
kal «16. MpounBeuTéS Kal AoréG uTroXpewaeigy atnv Katdataan XpnuarooIKovopikng O¢ang.
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INUavTIKEG AOYIOTIKEG TTONITIKEG

O1niobwaeig avayvwpicovtal otny KatdaTaon XpnuatoolkovouikAg Oéong wg éva dikaiwpa Xprong atolxeiou
TOU evePYNTIKOU Kal pia utroxpéwan pioBwang, Ty nuepopnvia ou 1o picBwpévo Tayio kaBiaTartal d1a8Eaiuo
yia xpAaon. Kabe picBwya katavepeTal avaueaa aTny utroxpéwan HioBwang kai Tov Tko, 0 0TT0i0g XPEWVeTal
oTta amoteAéopara ag OAn Tn didpkela ¢ PicBwong, waTe va emiTuyxaveral éva otabepd EMITOKIO yia TO
UTTOAOITTO TG XPNHATOOIKOVOUIKAG UTTOXPEWGNS O€ KABE TTepiodo.

Ta dIKaliwyaTa Xpriong OTOIXEIWVY TOU EVEPYNTIKOU APXIKA ETTIUETPOUVTAI OTO KOGTOG TOUG, KOI OTN OUVEXEIX
HEIWVOVTAl KATA TO TT000 TNG CUCOWPEUPEVNG OTTOOREaNG kal TuxOv amopeiwang. To dikaiwpa xprong
amoaBévovtal aTn WikpdTePN TEPiodo WETagl TS WPEAIUNG CwAG Tou aTolxeiou A TG diApkKeEIag pioBwarg Tou,
pe T oTaBepn PEB0BO. H apxIKr ETILETPNON TwV SIKAIWPATWY XPAONG OTOIXEIWY TOU EVEPYNTIKOU ATTOTEAEITAN
amo:

e 70 TT000 TNG APXIKAG EMIKETPNONG TNG UTTOXPEWONS HigBwang,

o TIC TTANPWUES IOBWOEWY TTOU EyIVAV TNV NUEPOUNVIA EvapEng ) TIPIV OTTO AUTAV, HEIWPEVES KATA TO
TT000 TWV TTPOCTPEPOUEVWV EKTITWAEWV 1 GAWY KIVATPWY,

e TIC APXIKEG DOTIAVEG, TTOU Eival AUECT TUVOEDENEVEG e TO PiaBio,

e 10 KOOTN ATTOKATACTAONG.

TéNog, TpooapudlovTal O€ GUYKEKPIUEVES ETTAVAMETPATEIS TNG AVTIOTOIXNG UTTOXPEWANG MioBwang.

O1 umoypewoelg WioBwang umoAdoyiloviar apxikd otnv Tapoloa atia Twv pIcBwudTwy, ToU eV
katapARBnkav atnv évapén e HioBwang. Mpoefo@AolvTal pe To TEKPAPTO ETMITOKIO TNG HioBwang 1, €Gv auto
70 €mTOKIO BEV uTTopel va TTpoadiopioBei amd tn aUuBacn, We 1o diagopikd emtdkio daveiauol (IBR). To
O10QOopIKO emITOKIO dAVEIGHOU gival 10 KOOTOS TToU 0 MIoBWTAS Ba deeiAe va TTAnpwaoel yia va daveloTel 10
aTTapaitTo KEQYAAAIO, WOTE VO ATTOKTATEI £va GTOIXEI0 TTAPOMOIAG agiag e TO JICBWEVO OTOIXEID EVEPYNTIKOU,
0€ £va TTOPAOIO OIKOVOUIKO TrEPIBAAAOV Kall e TTapdE0IoUG 6POUS Kl UTTOBETEIC.

O1 umoypewael¢ piobwaoewy TepIAauBavouv Ty kabapn Tapoloa agia Twv:

0T0BepWV ITOWPATWY (GUUTIEPIAAUBAVOPEVOU KAl TWV «KAT 0uaiavy aTaBepwv HICBWHATWY),
METARANTWV HICBWHATWY, TTOU EEAPTWVTAI OTTO KATTOIOV JEIKTN,

UTTOAEIMPATIKAG agiag, TTou avapéveral va TTANpwoEi,

TIMAG EEA0KNONG EVOS BIKAIWMPATOS Ayopds, €AV 0 EKUIOBWTAG eival oxeddv aiyoupog 611 Ba eEaoKnAoEl
70 OIKAiWWa,

e Kupwoewv AfEng piag pioBwang, v 0 ekUIoBWTAG eIAEEEI auTd TO dIKAiWHA.

MeTa TV apxIKr) TOUG ETIKETPNON, Ol UTTOXPEWOEIS WioBwong audvovTal armod 70 XPnHATO0IKOVOUIKO KOGTOG
TOUG KaI PelwvovTal atmd Tnv TTAnpwur Twv PIoBwpdTwy. TEAOG, ETavekTIHwVTal 6Tav UTTAPXEI aAAayR: a) oTa
pioBwyara egaitiag ahayng kamolou deikn, B) oTnV eKTiUnon Tou TOCOU NG UTTOAEIMPATIKAG agiag, TTou
avapéveral va TAnpweei, 1 y) atnv agioAdynan evog dikaiwPaTog EMAOYAG ayopdg fi ETEKTACNG, TTOU Eival
OXeTIKA BEPaio 6Tl Ba e€aoknBei 1 evdg dikaiwuarog emAoyAs AqEng Tng oluPaang, TTou gival oxeTIka BEalo
6t dev Ba eGaoknBei.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

O Ouihog kai n Etaipeia katé v petdpacn ékavav XpAon Twy TTOPAKATW TTPOKTIKWY OIEUKOAUVOEWY TTOU
mpoPAETTovTal amrd 1o AMXA 16 yia pioBwoeig Tou gixav TagivopunBei wg Asiroupyikég, oUpewva e 10 AATT17.

o  Xpron Twv TponyoUuevwy aflohoyfoewy, o1 0TToieg £yivav Kara Tnv epappoyr Tou AAIM 17 kair g
Aigppnveiog EAAMXA 4, wate va mpoodioploTei €dv pia ouppacn mepiéxel Picbwon, A €dv pia
oUpBaon eivar YioBwan oty nuepounvia TG apxIKAS EPAPMOYIC.

e Xpron Tou AoyIoTIKOU XeIPIGHOU TwV AEITOUPYIKWY PIOBWOEWY yia PIoBWaEIs TTou £xouv dIGPKEI
MIKPATEPN TWV 12 pnvv kard tnv 1n lavouapiou 2019.

o Xpron evd¢ eviaiou TPOECOPANTIKOU €ETTITOKIOU O€ XOPTOQUAGKIO HICBWOEWY pe Trapduola
XAPOKTNPIOTIKAL.

e  Efaipean Twv apyIKwv GUECWY dATTAVWY VIO TV ETTIPETPNON TwV SIKAIWPATWY XPACNS TwV Trayiwv
TIEPIOUTIAKWY CTOIXEIWV KATA TNV NUEPOUNVIa TNG TIPWTNG EPAPKOYIC.

B. Q¢ ekpiobwTig

Otav evowyarta mayia ekpioBwvovTal he Xpnuarodotikh Wicbwaon, n mapoloa atia Twv MICBwHATWY
KaTaxwpeital wg amaitnan. H diagopd PeTacy Tou WIKToU TToo0U NG aTmaithong Kal Tng Tapoloag agiag me
amaitnong Karaxwpeitar w¢ avaBaAAduevo xpnuatooikovopiké éoodo. To éoodo amd v ekpioBwon
avayvwpiletal ota amoteAéauaTa XpAong katd ) didpkela TG picBwaong xpnaidoTrolwvTag Tn peBodo g
kaBapng emévouang, n omoia avtimpoowTtelel pia aTabepr| Tepiodikh amddoan. O Ouihog kai n Etaipeia dev
avTioupBaAlAovTal e TV 181TNTA TOU EKUITOWTH.

I. Emidpaon aTig Oikovouikég KaraoTaoeig

Emdpdoeig amod Tnv uioBétnon Tou AMNXA 16 otnv mepiodo:

Q¢ amotéAeaua amod Ty TpwTn epapuoyn Tou AMXA 16, ge oxéon pe TIG MICBWOEIS TTOU TTPONYOUUEVWE ATaV
TagIVOUNUEVES WG AeIToupyIkeES, kata Tnv 31/12/2019 o Ouihog avayvwpioe € 983 xIA. dikaiwyarta xpAong Kai
€ 765 I\ uoxpewaeig pioBwaong evw n Etaipeia € 317 xIA. kai € 245 xIA. avrioToixa.

EmmAéov, o€ oxéon pe TI¢ Tapamavw piobwaoelg o OpIAog avayvwpioe aToaRETEIS KAl XPNUATOOIKOVOMIKA
€¢oda avri yia £¢oda amd piobwaoeis. MNa v xprion tou éAnge v 31/12/2019 o Opidog avayvwpioe € 232 xIA.
amooPéoeig kal € 34xIA. xpnuatooikovouikd £¢oda v n ETaipeia € 76 xIA. kai € 9 xIA. avtioToixa.

4.2, InpavTikEG AOYIOTIKEG EKTINATEIS KAl KPITEIG TNG DIOIKATEWS

H olvTagn oIkovouIKwy KaTaoTaoewy, oUpewva We ta AMTLX.I., amairei T dievépyeia eKTINACEWY Kal TV
uI0B€TNaN TTaPAdOXWY, OI OTTOIEG EVOEXETAI VA ETTNPEACOUV TA AOYIOTIKA PEYEBN TWV TIEPIOUTIAKWY OTOIXEIWV
Kal UTTOXPEWOEWY, Twv ouvalaywv Trou éhafav xwpa kard tn didipkela G TepIddou, Kabwg Kal Tig
ATTQITOUMEVEG YVWOTOTTOINCEIS VIO EVOEXOUEVEG OTTQITAOEIG KOl UTTOXPEWOEIG, KOTA TV nuEpounvia auvtagng
TWV OIKOVOUIKWY KATAoTAOEWY,. O1 EKTIUATEIG KAl 01 OXETIKEG HE AUTEG TTAPABOXES avaBEwPOUVTal OE OUVEXT
Baon. MNa m ouvragn Twv evotroinuévwy Kai Taipikwy OIKoVoPIKwy KataoTaoewy, o1 anpavTIKEG AOYIOTIKEG
EKTIMAOEIC KOl TTAPAdOXEC TToU £xouv UI0BeTNBE ammd T Aloiknan yia TV EQOPHOYH TWV AOYIGTIKWY TTONTIKWY
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

10U Opidou, kaBwg Kal o1 KUpIeg TINYES aBePaidTnTag Tou ETMEEALOUV TIC EKTIUATEIS £ival IDIEC JE EKEIVES, TTOU
giyav ul0BenBei Katd v KarapTion Twv eTolwv Oikovopikwy KataoTtdoswv g xpriong mou éAnge v 31n
Aekepppiou 2018.

5. MAnpo@opnon kard Touéa

O Opidog epappolel 1o AMXA 8 «Acitoupyikoi Topeicy alpewva Pe Tig dIaTateI Tou otmoiou, 0 KaBopITudS
TWV AEITOUpYIKWY Topéwv Bagiletar ot «dI0IKNTIKA TTPOCEYYIoN» Kal €mMBANEI n TTAnPoPOPNCN TToU
yvwaoToTrolgital GwTepIkd va gival auTh TTou Baadidetal oTnv ECWTEPIKA TANPo@SPNaT. To AloiknTiko ZupBoUAio
NG ETaipeiag ouviaTd Tov KUpIo AATIT ETTIXEIPNHUATIKWY ATTOQACEWY Kal £XEI KOBopiael Toug KATWOI TOpEIC
AEITOUPYIKAG BPaCTNPIOTNTAG, KUPIWG OTN YEWYPAPIKS TepIoX NG EANVIKAG ETIKpATEIag, aMd Kal €KTOS
QUTAG:

Kara tnv 31 AekepBpiou 2019 o Opidog diaxwpileTal ae Tpeic AeIToupyIKoUg TOEIC:

(1) ®appako
(2) KaMuvTiké- Mapagdpuako
(3) Ymmpeaieg

Ta amoteAéopara Twv Topéwy autwy kata Tnv 31 Aekepppiou 2019 kai 31 AekeppBpiou 2018 Exouv wg €¢AG:

31/12/2019
. KaAAuvTIKO - . .
ddappako Napagapuako Ymnpeoieg Zivolo

MwARoeig 28.598 3.494 1.496 33.588
MikT6 KépOOG 14.666 475 803 15.944
AmooBéaeig (1.209) (148) (63) (1.420)
XpnuaTooikovouikd é00da — (£60da) (1.623) (198) (85) (1.906)
Képdn /(Cnuieg) TTpo @ dpwv 2.806 (904) 214 2.116
®dpog i00dnuaTog 2.735 334 143 3.212
KEpdn / (Znpieg) petd amd @ dpoug 5.541 (570) 357 5.328
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

31/12/2018
. KaAAuvTIKG - . .
dappako MapagappaKo Ymnpeoieg ZivoAo

MwARoeig 29.472 3.115 1.471 34.058
Miktd k€ pSog 16.569 322 928 17.819
AmooBéaoeig (1.025) (108) (51) (1.184)
XpnuaTooikovouikd £00da — (£60da) (1.643) (173) (82) (1.898)
Képdn /(Cnuieg) TTpo @ dpwv 3.588 (1.021) 294 2.861
®b6pog €l00dApaTog (1.393) (147) (70) (1.610)
KEpdn / (Znpieg) petd amd @ dpoug 2.195 (1.168) 224 1.251

Ta meplouaiakd oToIXEIO KAl 01 UTTOXPEWOEIS TWV Topéwv Katd Tnv 31 AekeuBpiou 2019 kai 31 Aekepppiou 2018 kal
01 £TeVOUOEIS VIO ATTOKTNGT TIEPIOUTIAKWY OTOIXEIWY EXOUV WG EEAC:

31/12/2019
ddappako I'I};(;);t\:;l;::x-o Ymnpeoieg Zovolo
Keg ahaiouy ke dammaveg 2.057 251 108 2.416
Meplouaiaka aToikeia 42.080 5.141 2.201 49.422
YTTOXPEWOEIG 54.317 6.636 2.841 63.794
31/12/2018
. KaAAuvTIKO - . .
Pdappako Napagépuako Ytnpeoieg Zuvolo
Keg ahaiouy ke dammaveg 893 94 45 1.032
Meplouaiaka aToikeia 36.255 3.832 1.810 41.897
YTTOXPEWOEIG 53.130 5.615 2.652 61.397
NMwAnoeig 31/12/2019 31/12/2018
EMada 20.972 21.729
Eupwmaikr) Evwon 10.976 11.346
NOMTEG XWPES 1.640 983
33.588 34.058

To 2019, o1 evomroinuéveg MwAnoeic Tou Ouihou Lavipharm diauopewbnkav oe € 33,6 ekar., EMPBAPUUEVEG e
rebates kai claw-backs Uwoug € 3,6 ekart. (2018: € 0.6 ekat.) Adyw arayic Tng vopobeaiag. ETopévig, xwpig
TO AVWTEPW TTOCG, 01 EVOTTOINUEVES TTWARCEIS Dlauop@wenkav ae € 37,2 ekart. amd € 34,6 ekar. 10 avtioToIxo
mepoivé didatnua, Tapouaiddoviag auénan 7,5%.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H kUpia xwpa (£dpa) Tou Opidou ival n EAMGBa. O1 repioxég Aeimoupyiag ivar Kupiwg o1 ToTTo1 TwAnong Twv
TTPOIGVTWY KAl UTTNPECIWV KAl 01 TOTTOI TTAPAYWYIS AUTWV.

6. Aorrd Aeitoupyika é00da - (£§0da)

OMIAOZ LAVIPHARM

Noird Asitoupyikd €é00da 31/12/2019  31/12/2018
no.z. 76 68
NomTéG TTPOpNBEIES KAl JEOTTEIES 9 13
‘Eooda amé evoikia 130 126
‘Ecoda amo mapoyr| utnpeaiwv 2.441 1.392
‘Ecoda dkawpdrwy (Royalties) 41 30
‘Ecobda amd mopayxwpnon SIKAIWUATOS dIavOug 497 464
Nomd £é00da 417 1.073
ZuvaoMaypariké kEpdn 13 5
‘Ecodo amd axpnaiyotrointn TpoRAewn ££68wv - 6
Amolnpuiwon amé diakotm aUuBaong diavourg - 240

3.623 3.417
Noitra Asitoupyikd £€§08a 31/12/2019  31/12/2018
2UVONOYHOTIKEG CNMIES (9) (10)
Nomré £€0da (654) (229)

(663) (239)

Noiré Acitoupyikd €008

LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018

‘Ecoda amd evoikia 246 242
‘Ecobda Sikawudtwy (Royalties) 41 30
‘Ecobda amd mapoyn utnpeaiwv 1.256 1.392
Amolnuiwon amé diakoTm) oUuBaong diavoung - 240
‘Ecoba amd mapaywpnan SIKAIWPOTOS diavourg 497 464
Nomré £é00da 329 812
ZuvoMayparikd kEpdn 13 5

2.382 3.185

Noitrd Asitoupyikd £€oda
Nomé £€oda
ZuvoNaypaTikEG Cnpieg
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

7. 'E¢oda dioiknTiKNG AciToupyiag/Acitoupyiag diaBéocwg/épeuvag Kai avaTrTuéng

OMIAOZ LAVIPHARM

Ymdpyouv Rebate kai Clawback o€ peiwan twv mwAioewv Oyoug Eupw 3 599 (2018: Eupw 562)

‘E€oba Sloiknong 31/12/2019 31/12/2018

ApoIBég kai £€0da TTPOCOWTTIKOU 2172 2.221
AuoiBég Tpitwv 2.049 1.971
Mapoxég Tpitwv 347 311
®dpoi kai TEAN 177 179
Aidgopa £¢oda 354 340
AmooBéaeig (anu. 11,12) 315 234
Zivoho 5.414 5.256
‘E€oba S1a08g0ng 31/12/2019 31/12/2018

ApoIBég kai £€0da TTPOCWTTIKOU 3.253 2.842
AuoiBég TpiTwv 1.676 1.858
Mapoxég Tpitwv 419 627
®opol kai TEAN 292 241
Rebate - 1.032
Claw back - 1.235
Aidgopa £¢oda 2197 1.892
AmooBéoeig (onu. 11,12) 227 126
Zivoho 8.064 9.853
‘E€oda épguvag Kal avamTugng 31/12/2019 31/12/2018

Aidgopa £¢oda 290 410
AmooBéaeig (any. 12) 454 446
Zdvolo 744 856
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

‘E€08a B101KNTIKAG AsiTOUpyiag
Mapoxég o€ epyalopévoug
NonTég apoIBEG TpiTwv

Mapoxég Tpitwv

®bpol & TEAN

Nomré £¢0da

AmooBéoeig (ony. 11,12)

‘E€0da Aeitoupyiag Siadéocwg
Mapoxég o€ epyalopévoug
Nomrég apoIBEg Tpitwv

Mapoxég Tpitwv

®b6por & TEAN

Rebate

Claw back

Noma £¢oda

AmooBéoeig (onu. 11,12)

‘E€¢oda épeuvag Kal avamTu§ng
Nomré £€0da
AmooBéoeig (any. 12)

LAVIPHARM ETAIPEIA

31/12/2019  31/12/2018
1.915 1.909
1.126 1.049

317 341

161 142

315 307

283 229

4117 3.977
31/12/2019  31/12/2018
584 622

1.063 1.406

291 326

112 128

- 90

- 123

192 140

54 40

2.296 2.875
31/112/2019  31/12/2018
290 410

454 446

744 856

[a ™ xpron mou éAnge Tnv 31 AekepuBpiou 2019, ata é€0da Tou Opidou TrepiAapBavovTar apoiBES G
ENEYKTIKAG €TAIPEIOG UYPOUC EUpw 5 TTOU 0POPOUV O€ ETTITPETTOMEVEG N EAEYKTIKEG UTTNPETIEC.

8. NMapoyég oc epyadopévoug

MioBoi kal nuepopioBia
EpyodoTKEG EI0QOPEG

MpdBAewn ammolnuiwaong Aoyw €&6dou amod v utmnpeaia (onu.23)
NonTég TTapoxEG o€ epyalopévoug
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6.736 6.700
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203 192
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

MioBoi kal nuepouioBia 4.431 4.570
EpyodoTikég e10¢p OpEg 1.146 1.129
MpoBAewn amolnuiwong Adyw £€6dou ard Tnv utnpecia (onu.23) 208 67
NonTég TTapoxEG o€ €pyalouévoug 170 163

5.955 5.929

9. Xpnuartooikovopika éooda / (€§0da)

XpnuaTtooikovouikd éooda

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

Tokol £é00da

21 29

Z0UvoAo

21 29

Xpnuatooikovouika é§oda

31/12/2019 31/12/2018

Tékol £¢oda

(1.927) (1.927)

Z0UvoAo

(1.927) (1.927)

XpnUaToOIKOVOHIKG é008a
Tokol é006a

Zuvolo

Xpnupatooikovopika é§oda
Tokoi £€0da
Zivolo

Atropgiwon oUPPETOXNAS O€ BuyaTPIKEG ETAIPEIES
Atropeiwan gupueToxAG o€ Buyarpikég eTaipeieg (anu.13)
Zovolo
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LAVIPHARM ETAIPEIA

31/12/2019 31/12/2018

21 33

21 33

31/12/2019 31/12/2018

(1246)  (1.324)

(1.246)  (1.324)

(1225  (1.291)

31/12/2019 31/12/2018

(3000 (3.900)

(300)  (3.900)




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

10. ®6pog e160dANOTOG

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TpéExwv @OPOg £I000APATOG 36 8
AvaBoMépevog @6pog (onu.22) (3.248) 1.602
(3.212) 1.610

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
AvaBaldpevog @opog (anu.22) (3.334) 1.642
20voho (3.334) 1.642

ZUPowva pe TIG d1aTaEEIS TNG EAMNVIKAS @OpoAoYIKAG VOU0BETTag 0 GUVTEAEDTIS POPOU €I00BALATOC, KATA TV
31 AekepuBpiou 2019 eivar 24%.

H EAnNVIKA @opoAoyIKr VOUOBETia Kal 01 OXETIKEC DIATALEIC, UTTOKEIVTAI O€ EPUNVEIES ATTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig pdpou elgodAUaTog KaTaTiBevTal aTIC GOPOAOYIKES apxEC o€ eTaIa BAaT, aANG Ta KEPON
i ol {nuiE¢ TTou dnAwvovTal, yia GoPOoAoYIKOUG GKOTTOUG, TTAPAUEVOUV TTPOCOWPIVA EKKPEUEIC €W GTOU Ol
@opohoyIkéS apxég eAEyCouv TIG popoAoyikéG dnAwaeig kai Ta BiBAia Tou popoAoyoupevou, Kal e BAan Toug
eAéyxoug autoug, Ba oplaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWTEIS. O1 popoAoyIKES (nHIES, OTO
BaBud mou autég avayvwpilovialr amd TIC GOPOAOYIKEC apXEC, WTTOpoUV va XpnolgotroinBolv yia 1o
OUNYNQITHG KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU aKOAoUBoUV T XprAan TTou agopouly.

Ma1ig xprioeig 2011 éwg kai 2018, o1 eTaipeieg Tou Ouihou Tou dpaatnpiomolotvial otnv EAAGSa Kal TTAnpolv
Ta OXETIKG KPITAPIO UTTaywynS aTov Gopoloyikd EAeyxo Twv Opkwrwv EAeyktwv AoyioTwy, éhaBav ‘EkBean
®opoloyikAc Zupudpewang, oupewva e Ty Tap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai Tou GpBpou 65A
map.1 7ou N.4174/2013, xwpig va TTpokUyouv ouciwdelg d1aQopES. ZUNQwva We Tnv eykukAio MOA. 1006/2016,
Ol ETAIPEIES 01 OTTOIES £X0UV UTTaYBei aTOV WG Avw EI0IKO PopoAoyIKd EAeyxo Bev ¢alpolvtal amd Tn dievépyeia
TOKTIKOU €Aéyxou ammd TIG appodieg oporoyikés apxés. H Aioiknan Tou Opilou exTiud 611 O€ evdexOpEVOUG
peEANOVTIKOUG eTTaveAéyxoug amé TIG QOPOAOYIKEG apxEs, edv Tehikd dievepynBoulv, dev Ba TpokUywouv
emTTPOOBETEG POPOAOYIKES DIAPOPES e anuavTIKn emidpaan aTig Oikovouiké KataoTaoelg.

Ma 1 xpRon 2019, o €181kdg EAeyxog yia T Aqun ExkBeang GopoAoyikhg Zuppopewaong BpiokeTal o€ CEAIC
KQI TA OXETIKA QOPOAOYIKA TTIOTOTTOINTIKA TTPOPAETTETAI VA XopnynBouv Petd T dnuoaicuan Twv OIKOVOUIKWY
Karaotaoewv g xpRong 2019. Av péxpr Tnv oAokARpwan Tou @opoAoyIkoU eAEyXOU TIPOKUWOUV TIPOCBETEG
POPOAOYIKEG UTTOXPEWOEIG EKTIMATAI OTI AUTEG Bev Ba éxouv ouaiwdn emmidpaon aTig Oikovouikés KataoTaoelg.
Z0Jowva Pe TNV TPOOPATn OXETIKR vopoBeaia, o éAeyxoc kai n €kdoon TG ‘EkBeang Popohoyikig
ZUPPOpewaong 1oxUel yia TIS Xproelic 2016 Kal EQeERC ae TTPOIPETIKI BATN.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Znueiwveral 611 v 31/12/2019 mapaypdenkav ol xproelg éwg Tnv 31/12/2013 cupewva pe TIg dIATAEI TG
mrap. 1 1ou GpBpou 36 Tou N. 4174/2013.

O @dpog, eTmi Twv KePdWY TTPO POPWY Tou ouilou, Biagepel ammd T0 BewpnTikG TTOCO TTOU Ba TIPOEKUTITE
XPNOIHOTIOIWVTAS TOUG EYXWPIOUS GUVTEAETTEC POPOU, ETTI Twv KEPAWV TNG KABE evotToloUpevng eTalpeiag. H
d10Qopa Exel WS £CAG:

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Képdn /({npieg) po popwv 2.116 2.861
®dpoi uTToAOYICOUEVOI E TOUG EYXWPIOUG OUVTEAEOTEG OTA KEPDN 508 (292)
Eigédnua pn utrokeiuevo ae ¢dpo (6) (8)
‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg GKOTToUG 695 1.608
Emidpaon 81agp opag ¢ opoAoyIKWY GUVTEAECTWY 221 161

Avayvwpion avaBaMduevng @ opoAoyIkAG amraimaong €T
HETAP EPOUEVWV POPOAOYIKWV Cnuitov
Z0voho Popwv Eioodrparog (3.212) 1.610

(4.631) 141

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

Kepdn / ({nuieg) Tpo ¢ bpwv 2115 612

®dpoi uTToAOYICOUEVOI IE TOUG EYXWPIOUG GUVTEAEOTEG 508 178

Eig6dnua pn utrokeiyevo ae ¢ opo (6) (8)
‘E€oda un avayvwpifoueva yia ¢ opohoyikoUg GKOTIoUS 401 1.322
Emidpaon 810¢p 0pds @ 0poAoyIKWY GUVTEAEOTWY 217 150
Avayvwpion avaBoMépevng @ opoAoyikAG atraimnong e (4.454) )
HETAPEPOUEVWV OPOAOYIKWY NItV '

20voAo @ 6pou €I00dANATOC (3.334) 1.642
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

11. Evowpora mdyia

01/01/2018

Atja kmiang

TWPEUPEVES aTTOOPETEIG

AvaméoBeatn oia

AvaméoBeotn ogja 01/01/18

Mpoabrikeg

MwAioeic — Alaypagég

MuwAjoeig - Aiaypagés (amooBeaBéva)
Amoopéaeis Mepiddou

AvaméoBeatn oja 31/12/18

31112/2018

Agja kThong

YWPEUPEVEC aTTOOPETEIS
Avaméofeon ogja

Avaméofeotn ogja 01/01/19
Mpoabrikeg

Mwioeic — Alaypagég

MwAioeic - Alaypagég (amooBeadéva)
Amoopéaei Mepiddou

ATTOUEIWTEIS

AvaméoBeotn ogja 31/12/19

31112/2019

Agja kmiang

TWpeUPEveS amooBEoEig
Avaméofeatn oia

OMIAOZ LAVIPHARM
, . . Mnyavhpara
rmeda- Kripi Mer IK
Olrlé:résgq Texvm‘:i( ?Eivu E :n(g:g ’ kai Aormog Zovoho
E§omAiopog

9.194 7.530 579 16.383 33.686

- (3.526) (563) (14.321) (18.410)

9.194 4.004 16 2.062 15.276
9.194 4.004 16 2.062 15.276
38 8 635 681

(184) (184)

- - 184 184

- (297) (5) (326) (628)

9.194 3.745 19 2.371 15.329
9.194 7.568 587 16.834 34.183

- (3.823) (568) (14.463) (18.854)

9.194 3.745 19 2.371 15.329
9.194 3.745 19 2.371 15.329
594 13 1.241 1.848

(59) ) (64)

- 55 9 64

(303) (3) (349) (655)

- (85) - - (85)

9.194 3.951 29 3.263 16.437
9.194 8.162 545 18.066 35.967

- (4.211) (516) (14.803) (19.530)

9.194 3.951 29 3.263 16.437 |
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

., . . Mnxavipata
e ot "™ ot s
E¢omAiopdg

01/01/2018

Atia kthong 9.194 7.529 207 13.791 30.721
Zwpeupéveg amooBEoEig - (3.526) (191) (11.817) (15.534)
Avaméofeatn aia 9.194 4.003 16 1.974 15.187
AvaréoBeatn agio 01/01/18 9.194 4.003 16 1.974 15.187
MpoaBnkeg - 38 3 633 674
MwAnoeic — Alaypagég - - - (36) (36)
MwAnoeic — Alaypagéc (amoofeaBévTa) - - - 36 36
AmooBéoeig repi6dou - (297) (5) (313) (615)
AvaméoBeatn agia 31/12/18 9.194 3.744 14 2.294 15.246
31/12/2018

Agja kThong 9.194 7.567 210 14.388 31.359
ZWPEUPEVES OTTOTBETEIG - (3.823) (196) (12.094) (16.113)
AvamooBeotn atia 9.194 3.744 14 2.294 15.246
AvarooBeatn agio 01/01/19 9.194 3.744 14 2.294 15.246
MpooBrikeg - 594 7 1.239 1.840
MwAnoeic — Aiaypagég - - (40) (9) (49)
MNMwAnoeig — Alaypagég (amooBeabévTa) - - 40 9 49
ArmooBéoeig epi6dou - (303) (3) (338) (644)
ATTopEIwoEIg - (85) - - (85)
AvarooBeaTn agjo 31/12/19 9.194 3.950 18 3.195 16.357
31/12/2019

Aia kThong 9.194 8.161 177 15.618 33.150
ZWPEUPEVEG OTTOOBETEIS - ATTOUE IWOEIG - (4.211) (159) (12.423) (16.793)
AvamooBeotn atia 9.194 3.950 18 3.195 16.357

Mapakdrw Tapouaialovtal Ta emeVOUTIKA akivnTa Tou Opikou kai g ETaipeiag

EYAOIEz ASIEX
31/12/2019 31/12/2018

Akivnto otn Kngioia 162 143
AxivnTo £11i TG 0600 Melpaiwg 409 365
Akivnto atn MuAaia Oea/ikng 1.114 1.145
Axivnto ato PoUg 498 433

2.183 2.086

‘Ecoda atmo emevdUTIKA aKivTa TNV ETOPEVN

TTEVTOETIO
‘Ewg Eva ETog 121
‘Eva wg Mévte Em 485
20volo 606
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

O Opihog Lavipharm pioBuwvel pe xpnuatodotikéS PioBwaelg yrimeda, KTipia kai Aoimd e€omhioud. 10 TAaiolo
NG QPTIOTEPNG UAOTIOINGNG TOU XPrHOTOOIKOVOMIKOU KAl ETTIXEIPNUATIKOU oXediou NG ETaipeiag, Tnv xpAon
2008, rpayuaToTroIBnke CUPPWVIa TTWANCNG KaI AKPOXPOVIOE eTTaveKUioBwang emmi akiviTou Tng Lavipharm
otnv MNaiavia pe v Tpdmeda ATTiKAC. H oupewvia epIAdupave Tnv TTWANGN TOU OKIVATOU avTi TOU TTOO0U Twv
€ 14 000 ka1 v emavekioBwor) Tou yia 25 xpovia We dikaiwpa emavayopds oty Ty Tou 1 €. Mépog Twv
e10epyOpevWV Ke@aAaiwv O1aTéBnKe yia Ty £COQANON daveIouoU, v TO UTTOAOITTO KEQAAQIO BIaTéBNKE yIa TNV
avamrugn Twv dpacTnpiothTwy Tou Opidou. To avamdoPeato uTdAOITIO TOU €v AGyw CKIVATOU, KATA ThV
nuepopnvia g TwAnang avipxeto oe € 13 181. H Bemikr diagopd (€ 819) Tou Tpoékuwe amd v TIUA
TWANGNG Kal TN AOyIOTIKA agia ToU aKIVATOU KaTayxwperBnke w¢ 0000 ETTOPEVWY XPACEWY KOl HETAPEPETAI
TUNHATIKG 0TNV KATAGTAON GUVOAIKWY €00dwv Kad’' 6An Tn didpkela TG Jigbwaong.

Tov Ampikhio 2017 n Etaipeia Lavipharm A.E. mpoxwpnae o€ avadidpbpwan TG EaveKUiobwaong PEXP! ToV
AtrpiAio 2039. Ztnv TTapouca TEPiodo, Ta GUVONIKA £50da weeARBnKav katd € 27 (2018: € 27).

Kara mv 31 AekepPpiou 2019, n avaméofeatn agia Twv pIoBwuévwy ammobnkwv- KTipiwv, Kal Tou AoITou
ecomhiapou rrav € 10 819 kai € 50 avrioToixa (31 AekepBpiou 2018: € 11 115 kai € 56 avrioToIxa).

211¢ TPoaBAKES TNG Xprang Tou Opidou kai TG ETaipeiag yia ta evowuara ayia mepiAappavovial € 742 xiA.
TTAYI0 T OTTOIA €ival UTTO KTEAEDT).

Emi Twv evowpaTwy Trayiwv £X0uv eyypagei TpoaNUEIWAEIS UTTOBAKNG O akivnta TNG UNTREIKAS Uwoug Eupw
11 284 ot etaopdahion daveiwv Tng ETaipeiag kar pubuiocwv ogeiAig atn AQY.
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ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

12. Auha TrEpPIOUTIAKG OTOIXEIO

OMIAOL LAVIPHARM
. Nopaywpnoeig & Mormég Alkaiwpata
Efoda Akaiwparta oy AOWHATEG xpnong Zovoho
avamTigewg R . ,
1310KTNOi0G QKIVNTOTIOIROEIS  OUTOKIVATWV
01/01/2018
Aja kTiong 4,655 34.455 308 39.418
ZWPEUPEVEG TTOOPETEI (3.575) (32.637) (110) (36.322)
AvamoaBeom ogja 1.080 1.818 198 3.096
AvamooBeom ogjo 01/01/18 1.080 1.818 198 3.096
Mpoabnkeg 160 49 142 351
NwMaeic - Alaypapég (400) (11.542) - (11.942)
Amooféaeig epiddou (199) (318) (39) (556)
ATTOPEINTEIG (224) - - (224)
AvTIOTPOQ N CTTOPEIWTEWY 400 11.542 - 11.942
AvamoaBeom ojo 31/12/18 817 1.549 301 2.667
31/12/2018
Aja kTiong 4415 22.962 450 27.827
ZWPEUPEVEG OMTOOPETES - CTTOUEITEIS (3.598) (21.413) (149) (25.160)
Avaméofeom otia 817 1.549 301 2.667
AvamoaBeom ajo 01/01/19 817 1.549 301 - 2.667
Mpoabnkeg 340 108 120 983 1.551
NwAjoeis - Aioypapég - (173) - - (173)
Amooptaeic mepiddou (205) (275) (53) (232) (765)
Amopeiwoeig - (40) - - (40)
AVTIOTPO®1 OTTOUEIWTEWY - 173 - - 173
AvamooBeom ojo 31/12/19 952 1.342 368 751 3.413
3111212019
Aja kTiong 4,755 22.897 570 983 29.205
ZWPEUPEVEG OMTOOPETEIS - CTTOEITEI (3.803) (21.555) (202) (232) (25.792)
AvamooBea offa 952 1,342 368 751 3.413 |
Y1moxpewoeig AeIToupyIkwv picOwpaTwy 31/12/2018 920
(Meiov): MioBwoeig ektog Tediou @ apuoyng AMXA 16 -39
Zivolo 881
ZraBpiopévo péco diapopikod eTmokio v 1n lavouapiou 2019 5%
Amotiunon og mapoUoa afja Tnv 1n lavouapiou 807
YToxpewoelg Higdwaewv Tou avayvwpiotnkav Tnv 1n lavouapiou 2019
€K TWV OTTOIWV
MakpoTIpOBETES UTIOX PEWOEIG MICBWOEWY 588
Bpayumpdbeapeg uTox pewoeig JITBWoEwWY 219
ZuvoAikég uTroxpewoelg piodwaoewv TNV 1n lavouapiou 2019 807
fwg 1éroug 1 éwg 2 €t 2-5 ¢ Zovoho
KaBapn mapouoa agia umoxpéwang 240 240 285 765
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IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

Mapaywpnozig & Moimég Aikaiwpara

‘E¢oda . , , ,
; Aikaiwpata fioy. . aowyaTeg XPAONS Zivoho
avamigswg I310KTNGiOG  OKIVNTOTIOINGEIS  OUTOKIVATWY
01/01/2018
At kmriong 4.667 30.809 18 35.494
ZWwPEUpEVES amooBEatic (3.586) (29.295) (17) (32.898)
AvaméoBeom atjo 1.081 1.514 2.596
AvaméopBeom agjo 01/01/18 1.081 1.514 1 2.596
MpooBrikeg 160 49 56 265
NMwAjoeis - Aaypagég (400) (11.542) - (11.942)
AmooBtaeig mepiddou (199) (247) (1 (447)
Amopewoeig (224) - - (224)
AvTIOTPOQ 1 CMTOWEIWOEWY 400 11.542 - 11.942
AvaméoBeom agjo 31/12/18 818 1.316 56 2190
311212018
Agja kmong 4427 19.316 74 23817
ZWPEUWEVES OMTOORETES - OTTOUETEIG (3.609) (18.000) (18) (21.627)
AvaméaBeam afjo 818 1.316 56 2.190
AvaméoBeam agjo 01/01/19 818 1.316 56 - 2190
Mpoobrikeg 340 108 27 317 792
NwMoei - Alaypagéc - (173) - - (173)
AmoopEaeic Tepiodou (205) (248) - (76) (529)
AvTIoTPOQN CTTOpEITEWY - 173 - - 173
AvamooBeatn agja 31/12/19 953 1.176 83 241 2.453
311212019
Ao kmriong 4.767 19.251 101 317 24436
ZWPEUWEVEG QMTOORETEIS - OTTOE TEIG (3.814) (18.075) (18) (76) (21.983)
AvaméoBeom atjo 953 1.176 83 241 2.453
Ymoxpewoeig AeiToupyIkwv pigwpaTwy 31/12/2018 272
(Meiov): MioBwae g ektog Trediou e apuoyng AMXA 16 -39
Zovolo 233
Y1abuiopévo péao Olagopikd emmokio Ty 1n lavouapiou 2019 5%
Armotiunon og Tapotoa agia mv 1n lavouapiou 216
Ymoypewoeig p1Io8woewv Tou avayvwpiotnkav Tnv 1n lavouapiou 2019
€K TWV 0TToiWV
MakpoTrpdBeaeg UTIOX PEWTEIS PITBWOEWY 144
BpayumpdBeapeg utoxpewaeig HIoBwoEwy 72
ZuvoAikég uroXpewaeig pioBwaewv Ty 1n lavouapiou 2019 216
fwg 1éroug 1 éwg 2 €t 2-5 ¢ Livoho
KaBapi mapoloa agia umoxpéwong 80 80 85 245
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

21I¢ TPO0BAKES TS Xpriong Tou Opilou kal Tg Etaipeiag yia 1a auha méyia mepidapBavovral € 233 xIA.
TTAYI0 TA OTTOIA €ival UTTO EKTEAEDN.

13. ETrevduoeig o€ BuydaTpIKEG KOI GUYYEVEIG ETAIPEIES
Ta T0000TA CUMKETOXAS TS ETaipeiag éxouv wg e¢Ac:

Emvupia Mooootd Zupperoxis  Xdpa Afia Zupperoyov
31122019 311212018 Eykardoraong 311212019 31122018

Lavipharm Hellas A.E. 9990%  99,90%  EAMAAA 21212 21212

Meiov:MpoBhewn Amopeinang oupperoxng (13.000) 8212 (13.000) 8.212
Lavipharm Active Services M.A.E. 100,00% 100,00%  EANADA 25.355 21.863

Meiov:MpoBhewn Amopeinang oupperoxng (9.674) 15681 (9.674) 12.189
Pharma Logistics A.E. 96,52%  9652%  EANAMA 2425 2425

Meiov:TpoPheyn Amopeian oupperoyic (2425) - )
Pharma Plus AE. - 9562%  EMAAA - 4.996

Meiov:MpoBAewn Amopeinang ouperoxng - - [ (1.504) 3492
Castalia Lab. Dermat M.AE. 100,00% 100,00%  EAAAMA 1140 1140

Meiov:MpoBAewn Amopeiang oupperoxng (800) 0" (500) 640
Lavipharm Cyprus 0,58% 058%  KYMPOX 0,001 -

24233 24533
31/12/2019 31/12/2018

YmoéAomo évaping 24,533 24.947
Al¢non ouppetoxng otn Lavipharm Hellas - 1.000
AU&non ouppetoxng otn Lavipharm Active Services 3.492 1.500
Al¢non ouppetoxng otn Pharma Plus A.E. - 986
Meiwon ouppetoxng otn Pharma Plus AE (3.492) -
MpoBAewn Atropeciwong ouppeToxns otn Lavipharm Active Services AE - (2.000)
MpoBAewn Atopciwong oupuetoxng otn Pharma Plus AE - (1.089)
MpoBAewn Atropeciwong ouppetoxns otn Castalia Lab. Dermat. AE (300) (500)
MpoéBAewn Atropeiwong ouppeToxns otn Pharma Logistics AE - (311)
YmoAomo AMjéewg 24.233 24.533

Z0Poewva Pe TIC akoAouBoUueves AoyioTikEG TTONITIKEC kal TIG amraitioelg Tou AAM 36, o Ouihog dievepyei
OXETIKO EAEYXO QTTOMEIWONG ETTI TWV GTOIXEIWV TOU EvepynTIKOU 0TN AN KGBE €TACIOC TTEPIGdOU avagopdg. O
OXETIKOG EAeyXOC WTTOPEl VO DIEVEPYEITAI Kal VwpiTepd, OTAV AVOKUTITOUV €EVOEICEIC evdeXOuevnS CnuIag
amopeiwang. H agloAdynan Tmou dievepyeital, 0TIAlEI TOGO O€ £CWYEVEIC OG0 Kal O€ EVOOYEVEIC TTAPAYOVTEG.

Evto¢ NS xpriong Tou €Anée Tnv 31/12/2019 Trpoékuye atropgiwan 1T TG agiag Twv CUHHETOXWY 0€ BUYOTPIKES
ouvohikou Tooou € 300. To ev Aoyw 1006 TrepIAapBaveral ato KovOUAI «ATIOUEIWON CUMMETOXNAS OF

Buyarpikéc eTaipeieg» e eTaIpIKAG KatdoTtaong Zuvolikwv Ecodwv.

To avwtépw 000G amopEiwaNg agopd g€ ATTOPEIWTEIS TG GUUKETOXNG oTnv Castalia M.A.E,.
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IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

H avakmoiun aia kaBe MATP kaBopiletal gUu@wva pe Tov utroAoyioud Tng agiag Adyw xpARang (value in use).
O 1poadIopIouAS TTPOKUTITE ETW TNG TTAPOUCAS ALIAS TWV EKTIHWUEVWY HEANOVTIKWV TAUEIOKWY POWY, OTTWG
avayéveral va rapay8ouv amd ke MATP (péB0d0G Twv TTPOECOPANUEVWY TAHEIKWY POWV). H GUYKEKPIUEVN
peBodoroyia mpoadiopiapol g agiag xprong emnpeddetal (Exel euaiabnaia) amd Ti¢ €AC BaTIKEC TTAPABOXES,
OTIWG auTéG uIoBetBnkav a6 Tn Aloiknan yia Tov TTPoadIoPITUO Twv PEAAOVTIKWY TOMEIOKWY POWV:

. Kataptian Setwv emiyeipnuarnikwy oxediwv ava MATP

O1 utroloyiayoi yia Tov TTpoadlopIoud TNG avaKTAoIUNG aciag Twv MATP Baciotnkav ag 5¢Tr ETTIKEIPNUATIKG
ox£01a eykekpiuéva amod T Aloiknon, Ta omoia £xouv CUPTIEPIAGBE! TIC ATTOPAITNTEG avaBEWPRHOEIS YIa TNV
amoTUTTIWGT TNG TPEXOUCAS OIKOVOMIKAG GUYKUPIOS Kal aviavaokAoUv TTponyoupevn eumelpia, TTPORAEWEIS
KAQIKWV JEAETWV Kal AOITTEC DIABETIUES TTANPOPOPIES OTTE EEWTEPIKES TTNVEG.

. PuBuog avamrugng oTo dinvekeg:

O1 Tapelakég poég Tépav TG Setiag éxouv efayxBei GUUTIEPATHATIKG XPNOIHOTIOIWVTOG TIG EKTIUATEIS TWV
TT0000TWY AVATITUENG GTO dINVEKES, OTTWG AUTEC ARQONKaV aTTd eEWTEPIKES TIMVEC.

. Méoo aTaBpuiouévo kdaTog kepaAaiou (WACC):

H pébodog Tou WACC avtavakAd 1o Tpoeo@ANTIKG ETTITOKIO Twv JEMOVTIKWY TapEIOKWY powv kGBe MATP,
oUpQWVa P TO OTToi0 OTABWICETAI TO KOOTOG Twv I1BiWV KEQaAAiwv Kal T0 KOOTOG TOU HOKPOTTPOBETHOU
OOVEIOHOU, TTPOKEIUEVOU VA UTTOAOYIOTEN TO KOGTOG TWV GUVOAIKWY KEQOAQiwY NG eTalpeiac. Ma TI¢ Xproeig
2024 kai émeima éxer yivel EmavampoodIiopIoNog Tou Wéoou aTabuiouévou kOaTog kepahaiou (WACC ato
dInvekéS) Adyw NG TTPOGBOKWIEVNS BEATIWANG TWV OIKOVOUIKWY HEYEBWY TNS XWPAS.

O1 kupi61epeg TTapadoxég mou uloBeThBnkav amd Tn Aloiknon yia Tov UTTOAOYIOHG TwV HEANOVTIKWY TAUEIOKWY
POWV, TTPOKEINEVOU VO TIPOadIopIaTEl N agia xprong kai va dievepyndei EAeyxog amopeiwang frav WACC
7,34% kai puBudg avamuéng aTo dinvekég 1,5%.

EKTOC TwV avWTEPW EKTINACEWY OXETIKA e Tov TTPoadiopIoud TG agiag Adyw xprong Twv MATP, dev éxouv
utroTréael otV avtiAnyn g Aioiknang, METABOAEG OTIC GUVORKES TTOU EvBEXOpEVWG va eTTpéalav TIC AOITTEG
TTapadoxéC TnG.

H Aloiknon 6ev yvwpilel €Tmi Tou TTOPAVTOS 0TToI00ATTIOTE GAAO YEYOVOC 1) GUVBAKN TTou Ba eTIEQPePE AoyIKA
mlavh PeTaBoAr ot kamoia amd TIC BACIKEG TTAPADOXEC OTIC oToiec Baciotnke o TPOadIoPIoHAS TOU
avaktoigou mooou Twv MATP. Mapd tauta, v 31/12/2019, o Ouihog avéAluoe v euaiobnaio Twv
avaKTAoIdwy Toowv avé MATP o€ axéan pe pia uetaBoAr o€ kamoieg amd TiG BATIKES TAPAdOXES (EVOEIKTIKA
avagépetal yia ahayn: (i) YIohg ekaroaTiaiog Yovadag oo emMITOKIO TTPOEEOPANONG OTO BINVEKES A (ii) MIOTIS
ekatooTiaiag Povadag atov puBud avamrugng oTo dinveke). Ao TIG OXETIKEG avahloelg auvayeTal &I UTTopei
va avakOyel éva AoV oo 0 ammopeiwang PeTacl € 1942 Ewg WéyioTo € 2 240.

H ouppetoxr| e ETaipeia Lavipharm AE amé tnv 11/03/2019 omdte kai éyive n 16QopA Twy PETOXWY O€ €i00G
otnv LAS mou kateixe otnv Pharma Plus €ivail éupeon kai avépyetal o€ 95,62%.

Znig 11.03.2019 amogaaiotnke améd 10 AloiknTikd  ZupBoUAio TG Etaipeiag n oupuetoxr g oy avgnon
peTOXIKOU ke@ahaiou ToooU € 3.492.000 mou Tpaypatotoinoe n «Lavipharm Active Services Avwvupn
Eraipeia Epmopiag kar Aiavoprg GappakeuTikwy Mpoiovtwvy, 100% Buyatpiki g etaipeia. H ouppeToxr g
otnv ev AMyw augnon €yive e ei0Qopd ot €idog, kai €101koTepa N Lavipharm A.E. eio€pepe oTnv Lavipharm
Active Services A.E. 10 gUvoAo Twv PETOXWV TTOU KaTeixe atny £Tepn Buyatpikn etaipeia Tou Opilou «Pharma
PLUS E&utmnpétnon ®apuakeiwv Aviovupog Etaipeia». To gUvoAo auTwy Twv PETOXWY aTTOTIUABNKE CUNQWVA
pe 10 N 4548/2018 dpbpo 17, amd v avefdptntn eAeykTikn etaipeia PKF EupweAeykTiki A.E. oto o6 Twy €
3.492.000. Me v Tpoavagepbeica guuueToxy oTnV autnon WeToxikoU ke@ahaiou tng Lavipharm Active
Services A.E., n Lavipharm A.E. diampei 10 oooaTd ™G otnv 100% ev Adyw Buyarpikiy eTaipeia, evw
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

TaUTOXPOVWG €CaKOAOUBET va TUPUETEXEI, EPpeca TTAéov péow Tng 100% Buyarpikig Tng Lavipharm Active
Services A.E., 070 petoxIkO ke@aAalo Tng Pharma PLUS A.E..

14 (0). AoITrég HaKPOTIPOBETHES ATTAITAOEIG

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MakpoTrp6Beaeg amramnoels ammd TEAGTEG 7.096 7.096
Noirég pokpotrpoBeopeg amamrioelg (OpdAoya EAANV Kol Anpociou) 688 506
AoBeioeg eyyunoeig 91 9
Meiov: Atropegiwon armmammoewy (7.096) (7.096)

779 597

O1 HaKpOTTPOBETES OTTAITATEIS OTTO TIEAATEG APOPOUV KUPIWG EUTTOPIKES ammaITAOEIS Kal dAvela Uywoug Eupw
4 551 (2018: Eupw 4 551) kai Eupw 2 545 (2018: Eupw 2 545) avtigToixa.

LAVIPHARM ETAIPEIA

NoITTéG HOKPOTIPOBECHES ATTAITATEIG 31/12/2019 31/12/2018
MakpoTrp6Beapeg amramoels ammd TeAdTES 3.476 3.476
Norrég pakpotrpdBeopeg amammoeis (OpdAoya EAMnvikou Anpoaiou) 688 506
AoBeioeg eyyunoeig 39 44
Meiov: Aropeiwon amamiocwy (3.476) (3.476)

727 550

211¢ 31 Aekepppiou 2019 n Eraipeia kateixe OudAoya EAAvikod Anuoaiou cuvoAikol Uyoug Eupw 1 176
(2018: Eupw 1 176) pe mapotoa agia Eupw 688 (2018: Eupw 506) mpoékuwe KEPDOC OTIG AVTIOTPOYN
amopeiwang bwoug Eupw 182 (2018: {nuia Eupw 8) (onu.22).

H ékBeon g ETaipeiag atov moTwTikG Kivouvo Kal oTov Kivouvo SIakUavang Twv ETTITOKIWY KaBwg Kal n
TPORAEYN yia {nuia amoueiwang yvwaToTrololvTal oTn anueiwan 29.

14 (B). AoITrég HOKPOTIPOBETHES UTTOXPEWTEIG

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MakpotTp6BeaeG POPOAOYIKEG UTTOXPEWTEIG 615 600
MakpotpoBecpeg ac@alioTikéG uroxpewaels Tpog |L.K.A. - TIMEAE - TEAIT 1.945 2.187
Ymoxpewaoeig Tpog EOMYY 4.267 3.721
AneBeioeg eyyunoeig 29 30
YTTox peWOEIg AKQIWY. XProng 525 -

7.381 6.539
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

MoITrég HAKPOTTPOBEOUESG UTTOXPEWODEIG 31/12/2019  31/12/2018
MakpoTTpOBETUES P OPOAOYIKES UTTOX PEWTEIG 480 378
Makpotrp6Beaueg ao@ aNioTIKEG uTTox pewoels TPog |.K.A. - TEMEAE - TEAIT 971 1.134
AnoBeioeg eyyunoeig 29 30
MakpoTrpéBeapeg utoypewaels pog EOMNMY 611 565
YTrox pewoeig Aaiw. XpAong 165 -

2.256 2107

15. Amrofépara

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

Eutropetuara 2407 1.973
‘ETtoya mpoidvta 699 690
Mpwreg Kar BondNTKEG UAEG 2.902 2.081
Avalwaipa UAKA Kal €idn cuokeuaaiog - 5

6.008 4.749

LAVIPHARM ETAIPEIA
3112/2019  31/12/2018

EpmropeUpara 61 -
‘Etoipa mpoidvta 1.048 1.256
Mpwreg kai BondnTIKEG UAEG 2.889 2.069

3.998 3.325

16. MeAdreg kal AoITég aTaITACEIG
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

MeAameg 7.747 7.244
Eptopikég amamioeic amd oxeTi(opeva pépn (any. 28) 2.833 3.099
Z0UVOAO EUTTOPIKWV ATTUITAOEWV 10.580 10.343
Nomrég amamioeig amd OxeTICOPEVA pEpn (Ony. 28) 535 378
Emmayég petay povoloynuéveg 5.059 3.868
Emmayég o€ kaBuaTtépnaon 1.734 1.751
Ipoppdria 378 378
IpouudTia g€ kaBuaTtépnon 1.184 1.196
XpewaTeg diap opol 790 711
MeToxég 43 12
MpokaraBoAég yia ayopég ammobepdmwy 55 93
MpokaraBoAég ae TTpopunBeuTEG 425 201
MpokaraBoAég ae Tpitoug Kal AOMTEG OTTATATEIS 118 107
‘E€oda emopévwv xprioewv 406 320
Amarmioeic omé  EMnvikdé Anuécio TMpok/Awv  kai
. . 525 856
Mapakpatoluevwy Pdpwv
A €I0TTpaKTEOG 605 441
Meiov: Atrougiwaon amamoewy (9.092) (8.305)
13.345 12.350

LAVIPHARM ETAIPEIA
31122019  31/12/2018

MeAdreg 2.584 2.037
Epmopikég amamioeig amd ouvdedepéva pépn (onp. 28) 14.451 14.543
Eutropikég ammamoeic amd axeTi(opeva pépn (ony. 28) 2.799 3.085
ZUVOAO EUTTOPIKWYV ATTUITACEWV 19.834 19.665

Amamfoeic amd ouvdedepéva pépn (Ma avgnon Metoy kol

Kegahaiou) (onu. 28) i 65
Nomrég amammoeig amd ouvoedepéva pépn (onu. 28) 55 44
Nomrég amamAoeig amd oxeTICOPEVA PEpn (any. 28) 228 77
Emrmayég petaypovoloynuéveg 69 69
Emmayég o€ kaBuaTépnon 21 21
XpewaTeg DI opol 722 641
MpokarafoAég yia ayopég amobepdrwy 29 58
MpokarafoAég o€ TTpounBeuTEG 425 201
MpokarafoAég o€ TpiToug kal AOMTEG ATTATAOEIG 86 73
‘E€oda emopévwy xproswv 323 300
ATamAoeig 'on'ré EMr]'v K6 Anpoéaio Adyw TrpokataBoAwv Kai 465 805
TIOPAKPATOUUEV WV @ OPWV

®IA €I0TTpaKTEOG 402 346
Meiov: Amroueiwon amamioswv (2.457) (1.644)
Z0voho 20.202 20.721
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

H ékBeon tng Etaipeiog otov mioTwtikd Kivbuvo yvwaTotolgitar atn onueiwon 29.2.3 otov  kivduvo
dlaKUpavOoNG Twv ETITOKIWY aTn onueiwon 29.4.2 kal o {nuiec amopciwong Twyv MeAatwy Kal AoITwv
QTTCAITACEWY YVWAOTOTIOI00VTAI 0T aneiwan 29.2.4.

17. Tapiakd diaBéaipa Kal 1I0080vapa

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

AioBéoiua aTo Tapeio 10 14
BpayutrpdBeapeg TpomedikéG KOTOBETEIG 1.723 1.828
1.732 1.842

LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018

AioBéaiua aTo Tapeio 1 1
BpayutrpdBeapeg TpamedIkEG KOTABETEIG 622 944
623 945

Kara v 31 Aekepppiou 2019 0 Opidog kai n Etaipeia mpoulv deapeupéveg Tpamelikég karabéaeig Uyoug € 987
kai 123 avtioToixa (2018: € 881 kai 181 avtigToixa ).

H ékBeon tng Etaipeiag atov mioTwtikd Kivbuvo yvwaTotolgital atn onueiwon 29.2.3 gTov  Kivduvo
dlakUpavaong Twy ETmiTokiwv aTn onpeiwan 29.4.2.

18. MeToyIK0 ke@aAaio Kal dlapopd uTTép TO APTIO

Tnv 31 Aekepppiou 2019 kai 2018 10 Metoyiké Kepahaio Tng Etaipeiag avipxeto o€ € 51 081, diaipoUlpevo o€
51.081.030 uetoxég, ovopaoTikig atiag € 1,00 (o€ amdAuto Toa06) n kGBe pia. OAeg o1 ekdobeioeg peTOXES
€xouv e€0@AnBei TTARPWIC.

H diapopd Yép 10 ApTio dnuioupyrBnke oTic xpAoeic 2000 uéxpl 2007 kai avhpxeto Tnv 31 Aekeuppiou 2019
o€ € 84 418 ( 31 AekepBpiou 2018 : € 84 418).

19. AmrofepaTikd
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

TakTKO amoBepaTikod 2.150 2.150
2.150 2.150

31/12/2019  31/12/2018
AvahoyioTika kéEpdn/ (¢nuieg) Baoel IAS 19 (340) (140)
(340) (140)

31/12/2019 31/12/2018
Nomé amoBeuaTikG 14.716 14.716
14.716 14.716

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

ToakTikO ammoBepaTKé 1.945 1.945
1.945 1.945

31/12/2019  31/12/2018
AvahoyioTika kéEpdn/ (¢nuieg) Baoel IAS 19 (137) (12)
(137) (12)

31/12/2019  31/12/2018
Nomré aTroBepaTiké 14.716 14.716
14.716 14.716

a) TakTikd AmoBeuarikd

Z0poewva pe TIg dlatdceic Tng EAANVIKAG eTaipIkAG vopoBeaiag, eTnaiwg Tapakpareital 10 5% TouldyioTov Twv
KaBapwv kepdwy, PET@ amd eopoug, yia T dnuioupyia TakTikou AToBeparTikoU, T0 OTI0i0 XPNOIMOTIOIEITal
OToKAEIOTIKA yia TV €ficwan, TPIv TN Olavour HEPIOUATOC, TOU TUXOV XPEWGOTIKOU UTTOAOITTOU TOU
AoyaplaopoU Kepdwv kal Znpiwy. H TTapakpdrtnon auth Talel va gival UTTOXPEWTIKY, GTav 10 UTTOAOITTO Tou
TakTikoU AtroBeparikou @Bdael 1o 1/3 Tou kKataBeBAnuévou MetoyikoU KepaAaiou.

B) Aoimd amoBeuarika

Ta Aormmd omoBeparikd Kupiwg agopolv ag@opoAdynta amoBeyatikd Kai amobepatikd amd £goda
@opoloynBévra Katd €101kd TpOTTO. Ta amoBeparikd autd dev TTPOKeITal va diaveunBolv aTo APeao pEANOV Kall
WG €K TOUTOU BEV uTToAoyioTnke avaBaridpevog eopog, aUPwva e Ta opiopeva ato MNpoTuto 12.

Ta Aoima amoBepatikd oxnuaTiCovial oUPPWva pe TIC DIATALEIC TS POPOAOYIKAG VOUOBETias ammd €IBIKWG
@opohoynBévia £0oda kal kEPdN. Ta avwtépw omobeyaTik@ pmopolv €ite va kegalaiomoinBouv 1 va
dlavepnBouv ue amégaon TS TaKTIKAC MevIKAC ZUVEAEUONC TwV PETOXWYV, apoU An@Bouv uttdyn o1 TTEPIOPITHOI
TTOU UTTOPEI VA 1GXU0UV KABE Qopd, €iTe va oupywn@IoBolv pe {nuiec TTPONYOUUEVWY XPOEWV.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

20. NMpopnBeuTéS Kol AOITTEG UTTOXPEWTEIS

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

MpounBeutég 4.587 2513
YTTOX PEWOEIG TIPOG OXETICOPEVA LéEPN (ZN. 28) 274 117
Emmayég petaypovoloynuéveg 2.064 1.683
I"pappdma TAnpwréa 174 234
Ao ahiaTikoi Opyav Iopoi 1.049 1.428
MpokarafoAég MeAarwy 1.023 1.128
®6pol TEAN TANpwTéO! 1.323 2.458
Aouleupéva £¢oda 776 1.929
YTrox pewaoeig Aaiwy. XpHong 240 -
MoTwrég dip opol 702 261
‘Eooda emropévwy xpRioewv 2.445 989
Nomré 11 11

14.668 12.751

LAVIPHARM ETAIPEIA
31/112/2019  31/12/2018

MpounBeutég 2.088 1.274
Moad operdpueva ae auvdepEva pépn (onp. 28) 231 283
MooG operdueva e OXETICOUEVA PEPN (ONp. 28) 264 116
Emmayég petay povoloynuéveg 655 666
I"pappdmia TAnpwréa 173 233
Ac@aNiaTIKOi opyaviouoi 676 914
MpokarafoAég TreAaTwv 764 860
®b6pol TEAN TTANpwTéO! 514 1.053
YTroxpewaoeig Aikaiwy. XpRiong 80 -
Aouleupéva £€oda 494 360
MoTwrég didpopol 544 251
‘Eooda emropévwy xpAoewv 620 990

7.103 7.000

2T0UG POpOoUC TEAN TTANpwTEDl TepIAauBaveral utroxpéwan ato EOMIY yia Tov Ouiho kai v ETaipeia Oyoug
€ 201 yIA. ka1 € 5 YIA. avTioToIxO

H ékBeon tn¢ Etaipeiag oTov Kivduvo peuaTdTnTag OXETIKA WE TOUuG TMpounBeuTté Kal AOITIEC UTTOXPEWOEIS
YVWOTOTIoIEITal 0T onpeiwan 29.3.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

21. Adveia

MakpompdBeopa

Opoloyiaka daveia

Makpotrp6Beapa daveia amd oxeTICOPEVa pépn (onu.28)

MakpotrpdBeaeg utox pewaeis xpnuatodoTikwy pioBwoewy (Sale and lease back)
Noma pakpotpdbeapa daveia

BpayumpoBeopa

OpoMoyiaka davein TTANpWTED TNV ETTOUEVN XPNAON

MakpotpdBeapa daveia TAnpwréa aTnv MOPEVN XPAON

Nomd Bpayumpdbeopa daveia

BpayumpdBeapeg umoypewaeis xpnpatodotikwv pioBwaoewv(Sale and lease back)

Zivolo daveiwv
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OMIAOZ LAVIPHARM
311212019 311212018

11.228 11.658
3.804 3.804
11.555 11.801
10.626 11.231
37.213 38.494
430 430
645 606
1.239 539
246 241
2.560 1.816
39.773 40.310




LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA
31/12/2019 | 31/12/2018
Makpotpo60eopa
Opohoyiaka ddveia 8.048 8.478
MakpotrpdBeapa daveia amd axeTICOpeva pépn (ony. 28) 3.783 3.783
MakpoTIpABeoUEC UTTOX PEWOEIS X PNUATODOTIKWY MIoBWaEWY (TTWANGN kal ETTavekuioBwan) 11.555 11.801
Nomd yakpotrpdBeapa daveia 9.071 9.600
32.457 33.662
Bpayumpo68eopa
Opohoyiakd daveia TTANPWTED OTNV ETTOUEV XPACT 430 430
Nomré pakpoTpoBeaa SAVEID TTANPWTED OTNV ETTOPEVN XPHON 558 529
Nomra BpayutpoBeapa daveia 50 54
Bpayutrp6Beapeg UTIOX PEWAEIS XPNHOTOBOTIKWY HIoBWOEwWY (TWANGN Kal ETTavekpioBwan) 246 241
1.284 1.254
Zivolo daveiwv 33.741 34.916

Opoloyiaké ddveio

A) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM AE Trpoyxwpnae aTnv TpoTroTroinan tou, amé my 18n louviou
2012, £kdoBEvTog Kolvou opoAoylakoU daveiou TToool € 8 400 (okTw ekaToppUpia TETPAKOTIES XINAOES
opoAoyieg ovopaaTIKAG agiag € 1 o€ amdAuTO VOUUEPO) e KEQaAaIOTTOINGN Twv TOKwVY Uwoug € 1422. To davelo
Ba ecopAnBei oe 14 avioémooeg ddoeig éwg Ty 311 Aekepppiou 2023, pe KUPAIVOUEVO ETITOKIO TO OTIOI0
ouvtiBetal pe Euribor Aéov oTaBepou TrepiBwpiou 4% Pacel Twv OXETIKWY ouuBdotwy. Emipémeral oAIkA
MEPIKA TTPOTTANPWWA Tou daveiou uttd Tov 6po OTI Ba Exel €100TTOINCEI £YYPAPWS TOV EKTTPOCWTTO TWV
OpohoyioUxwv Tpo (30) nuUepwvY TOUAGYIOTOV.

H oUpPaon opilel CUYKEKPIPEVEG TTEPITITWOEIC TTOU CUVIOTOUV TTapdAsiyn ekTApwong CupBaTIKAG
UTTOXPEWONG, EVOEIKTIKA: N TTANPWHA Twv 0QEIAOUEVWY OUHQWVA We TN aUuBacn, petapifaon onuUavTIKWY
TIEPIOUTIAKWY GTOIXEIWV XWPIC TNV EYKPIOT Twv OMOAOYIOUXWY, OUGIAATIKY| HETAROAR TTPOG TO XEIPOTEPO OTNV
OIKOVOWIKA KartdaTaon tng Etaipeiag, Yeiwon YeToxikou KeQaAaiou.

B) Tnv 16n louviou 2017, n Etaipeia LAVIPHARM ACTIVE SERVICES MAE Tpoywpnae oTnyv TpOTIoToinan
uttéipyxovTog opohoyiakou daveiou Toaou € 3 180 (tpia ekatoppUpia ekatd oydovTa XIAIAdeC). To ddvelo Ba
€€oQAnBei v 31n Aekepppiou 2023, pe Kupaivépevo emmTékio 1o otoio cuvTiBetal e Euribor TAéov oTaBepou
mepIBwpiou 4% Baoel Twv oXeTIKWY oUPRAocwy. EiTpEmeTal oAIKA A PEPIKT TIPOTTANPWHA Tou daveiou.

Noimrd ddaveia

Tnv 16n louviou 2017, o OpiAog TTpoxwWPENCE OTNV TPOTTOTTIOINGT  TWV AOITTWV  BPAXUTTPOBECHWY KAl
pakpoTpoBéouwy daveiwv pe Kepalaiomoinon Twv TOKwv Toug o¢ ddvela Taktc ARgng. Ta ddveia
emBapUvovTal Ye Kupaivopevo emtokio 1o omoio aguvtiBetar e Euribor Aéov aTaBepol TrepiBwpiou 4% Bdoel
TWV OXETIKWV OUupPacewv. H amomAnpwpn Twv daveiwv TakTAS AQEng, TpoPAéTeTal ammd TIG oUUBACEIS
otadiaké péxpr Tnv 31n Aekepppiou  2023. O1 guuBdaoeig Twv daveiwv TaKTAS AfENG 0pifouv CUYKEKPIEVES

TIEPITITWOEIG TTIOU OUVIOTOUV TTAPAAEIYN EKTTARPWAONG CUMBATIKAG UTTOXPEWANG, EVOEIKTIKA: [N TTANPWWI Twv
OQEINGUEVWY CUHQWVA pE TN oUUBaaCT, peTaBifaon onuavTIKWy TTEPIOUCIOKWY GTOIXEIWV XWwPIiG TNV £YKPIoN
TWV OpoAOYIOUXWY, OUCIAOTIKN JETABOAN TTPOS TO XEIPATEPO OTNV OIKOVOUIKI KataaTaan Tne Etaipeiag, ueiwan
METOXIKOU KEPaAaiou.
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019

KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Mpog eGao@dahion Twv avwtépw daveiwv o Opiog kai n ETaipeia éxouv avahdpel Ti¢ Tapakdrw deoueloEIC:

MpoonuEIWTEIS AKIVATWY

MeToxég (OvopaoTikr| Agja)

MeAdreg

OEA (EUAoyn Agia)

EyyunTikég

Cash collateral Eyyuntikwv kai Aaveiwv

MpoonuEIWTEIS aKIVATWY
MeToxég (OvopaoTikr Agja)
MeAdreg

OEA (EUAoyn Agia)
EyyunTikég

Cash collateral EyyunTikwv

OMIAOZ
LAVIPHARM

3.599
4.890
688
134
987

LAVIPHARM

10.605
3.599
268
688
134
123

10605

ETAIPEIA

Z1a TAaiola TN¢ aupgwviag avadidpbpwang n eTaipeia peTacl Twv GAMwy 6pwv TS aUuBaang Exel avardpel

TIC TTAPOKATW CUNBATIKEG UTTOXPEWOTEIG:

»  TApNON XPNHATOOIKOVOUIKWY OEIKTWY o€ eTTimedo Ouihou Lavipharm

e Tnv pn Auon omoladrjmote etaipeiag ou aviikel atov Ouitho Lavipharm

e H kataBoAr Twv ddoewv yia Ty atroTTANpwI| Tou daveiou

e H un ekmoinon, apaxwpenon g Xprong kad’ o1ovaATrote TpOTI0 0TroIadiTroTe KIVATAG 1 KAl aKiviTng

TEPIOUTiag

e Mn amomAnpwyn evooopAIKWy daveiwy Ewg kal v 31/12/2023

MokpotrpéBeopa Sdavela amd oxeni{opeva pépn o€ emimedo Opilou.

1. Adveio 1o omoio avépyetar v 31/12/2019 og Eupw: 2 972 pe kupaivopevo emitokio 2,00%

2. Advelo 1o omoio avépyetal v 31/12/2019 o Eupw:

116 pe kupaivopevo emtokio 0,50%

3. Adveia Ta omoia avépyovral Tnv 31/12/2019 o Eupw: 716 pe kupaivouevo emtokio 0,00%

YITOXpEWOEIG XPNHATOBOTIKWY HITOWOEWY

O1 uTToXPEWGEIC XPNUATOBOTIKWY MICBWGEWY agopoulv Ty pioBwan tou akiviTou g ETaipeiag atnv Maiavia.
Kara v xprion 2008, e Tn oup@wvia TWANONG Kal mavekpioBwang yia 25 xpdvia Tou akivaTou
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

otnv Maiavia, Yépog Twv 10EpXOUEVWY KEQaAaiwy diaTéBnKe yia Tnv e€6QANaN daveiguoU, evi TO UTTOAOITIO
KeQAAaIo diatéBnke yia Tnv avamtugn twv dpacTtnpliotitwy Tou Opidou. H gUpBacn emavekioBwang opidel
OUVYKEKPIPUEVEC TIEPITITWAOEIG TTOU GUVIGTOUV TTOPAAEIWN EKTTARPWONG GUUBATIKAG UTTOXPEWONG, EVOEIKTIKA: [N

KOTaBoAR Twv pICBwHATWY oUPewva Pe T aUuBaacn, alhayr NG VOIKAG HOpQrS TG ETalpeiag, ouaiaaTik)
METABOAR TTPOG TO XEIPOTEPO OTNV OIKOVOMIKA KATAoTaon TnG ETaipeiag, peiwan Twv eao@aliocwv g
1pdmedag. Tov Ampidio 2017 n Etaipeia Lavipharm AE mpoxwpnoe o€ avadidpBpwaon Tn emavekuiobwong
pEXP! Tov AtTpiAio 2039.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 uttoxpewaeIg yia PIoBWaEIC avaluovTal wg £¢AG:

Avegophnto Toko1 Tou Ba AvegopAnto Toko1 Tou Ba
kepdAato kard Tnv [AoyioBolv perd Thv Zivoho kepdAaio kata v | AoyioBolv perd mv | Zdvoho
3111212019 311212019 3111212019 311212018 3111212018 3111212018
‘Ewg Eva Erog 246 210 456 241 215 456
Evawg Mévie Em 1.862 773 2635 1.498 802 2.300
Mepioodrepa amd 5 Em 9.693 1.311 11.004 10.303 1.492 11.795
11.801 2.294 14.095 12.042 2.509 14.551

Zup@wvio HETAROANG UTTOXPEWOEWV ATTO XPNUOTODOTIKEG SPUOTNPIOTNTES

O1 peTaBoAég oTig uToxpewael Tou Ouidou o1 oTToiEC TTPOEPXOVTAI AT XENHATOBOTIKEG dPATTNPIOTNTES £XOUV
KatnyoplioTroinBei w¢ akoAoUBwg:

OMIAOZ LAVIPHARM

Makpotrpdfeua BpaxutrpoBeocpua

Kivioeig daveiwv xpRong: BavEIa Bavela ZuvoAo
YiroAoitro 31/12/2018 38.494 1.816 40.310
Kiviioeig xpriong:

E€ogpNjoseig - (4.851) (4.851)
Eiomrpdageig ammod véa ddaveia - 4.256 4.256
XpewaTiKoi TOKOI daveiwv 58 1.233 1.292
MANPWUR XPEWOTIKWY TOK WV dAVEiWV (58) (1.245) (1.304)
Avata&ivounoeig (1.282) 1.282 -
Noitra - 70 70
Tovolo Kiviioewv Xprong: (1.282) 745 (537)
YméAoiro 31/12/2019 37.212 2.561 39.773

LAVIPHARM ETAIPEIA
. . . . MakpotrpéBepa  Bpaxutrpobsopa .

Kivijoeig daveiwv xpRong: BavEID Bavera 20volo
YmréAoiro 31/12/2018 33.662 1.254 34.916
Kivioeig xpnong:

E¢opMoeig - (1.172) (1.172)
Eiomrpd&eig atmod véa ddveia - - -
XpewaTIKOi TOKOI daveiwv 58 986 1.045
MANPWUN XPEWOTIKWVY TOK WV daveiwv (58) (998) (1.057)
2upyn@iouoi - - -
AvaTtagivounoeig (1.205) 1.205 -
NoITT& - 9 9
ZUvoAo KivijoewV XpRong: (1.205) 30 (1.175)

YmréAoirtro 31/12/2019 32.457 1.284 33.741
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

22. AvaBaAAopeves opoAoyIkéG UTTOXPEWOEIS | (aTTaITHOEIQ)
O1 avapaAAGpeveS PopOAOYIKEC ATTAITATEIS KA UTTOXPEWTEIS, UTTOAOYiCovTal BACEI TOU OUVTEAEDTA Gopoloyiag

elg0dfuarog ou Ba 1oxUel (onu. 10) Kar@ TI¢ XPACEIG TTOU AVAEVETAI VO avaKTNBoUv Ta OTOIXEIO TOU
EVEPYNTIKOU KOl VO TOKTOTTOINBOUV 01 UTTOXPEWAEIS KAl guvoilovTal aTa akdhouBa peyéon .

OMIAOEX LAVIPHARM
AvaBaAopEvES YOPOAOYIKEG ATTaITATEIS 311212019 31/12/2018
®opoloyikr atja peTaPEPOUEVWY {NUILY (4.793) (1.674)
Evowyara méyia TEpIouaiaka aToixeia (478) (369)
Amopeiwon OpoAdywv EMnvikoU Anpoaiou (218) (239)
MpoRAewn amolnuiwang TpoowTTKoU Adyw e§6dou amé Ty uTnpeaia (361) (392)
MpoBAEWeIC AOIBWY OPKWTWY EAEYKTWY (52) (56)
Amahoipn evdoeTaipikoU ammoTeAéapaTog (*) (85) (163)
Zivoho avaBaAhopevng opoAoyIkAg amaitnong (5.987) (2.893)
AvaparAopevEG opOAOYIKEG UTTOXPEWODEIS 3112/2019  31/12/2018
Auha Trayia TIEPIOUTTIOKG GTOIKE IOl 401 553
AiGpopa 61 63
Zivoho avaBahAdpevng @opoAoyIkig uTroxpéwaong 462 616
l'evik6 Zovoho AvaBaAAdpevnG popoAoyIKiS aTraithong (5.525) (2.277)
(*) Avéiluon atrahoi@ig evBoETalpikoU aTroTEAéTUaTOg 3112/2019  31/12/2018
Amahoipn evdoeTaipikoU képdoug amd amobépara (Opihog Lavipharm) (85) (163)
Zivoho avaBarropevng popohoyikig (amaitnong) / umoxpéwong (85) (163)

LAVIPHARM ETAIPEIA

AvaBaAAopeveg QOpOAOYIKEG ATTAITAHTEIG 31/12/2019 31/12/2018
®opohoyikn atja PeTagepOUEVWY {NUILV (4.793) (1.674)
Armopeiwan OpoAdywv EAMnvikoU Anuoaiou (218) (239)
Evowyara méyia rEpiouaiokd oTolxEia (490) (385)
MpoBAewn amolnuiwong TpoowTtrkoU Adyw 600U a6 TV UTTNPETia (290) (307)
MpoBAEWEIG APOIBWY OPKWTWY EAEYKTWV (27) (27)
Zovoho avaBaAAopevng @opoloyikig amaitnong (5.818) (2.632)
AvaBaAAOpEVES POPOAOYIKEG UTTOXPEWOTEIG 31/12/2019 31/12/2018
Auha Tréyia TIEPIOUTTIOKA OTOIXE I 398 544
Aibgopa 61 63
Zovoho avaBaAAopevng @opoloyikiAg uTToXpéwong 459 607
Mevik6 Zovoho AvaBaAAopevng popoloyikig (amaitnong) / uroxpéwaong (5.359) (2.025)
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

AT6 TV Kivnon Twv mpoowpivwy diagopwy € (3 334) oy ETaipeia kai € (3 248) aTov “Opiho katd n didpkeia
NG XPAONG £xel kataxwpnBei ota amoteAéapata. Amd 10 €060 avaBarduevng opoAoyiag Toad igo e € 217
otnv Etaipeia kai mooé ico pe € 221 otov “Opiho pokUTITel Adyw aAAayfic aTov QOopoAoyIKG GUVTEAEDTH.

* Ta kKovOUAIO TTOU ava@éPOVTal OTOV AVWTEPW TTIVOKA €ival TTPOCWPIVEG EKTTIECTEEC DIOPOPES TTOU EXOUV
dnuioupynBei Adyw dlagopdg PeTacl AoyioTikAG kal gopoAoyikng Bdang. Or dlagopéc autég Ba avaktnBouv

(taktotroinBouv) o¢ peMovTikEG xpAoelig avegdptnta amd v 0Tapgn @opoAoyntéwv  KePdWV OTIC
EVOTTOIOUEVEG ETAIPEIEC EKTOC ATTO TNV AVABAMOUEVN GOPOAOYIKY ATTAITNON ETT TWV HETAPEPOPEVWV NUILV.

* To KovdUAI TTOU ava@EépeTal «aTTaAOIQr EVOOETAIPIKOU ATTOTEAETHATOCH KOl £XEI aVAAUBET ETTITTPAOBETA OTOV
101aiTepO Trivaka pe TiTho «AvaAuan atmmraAolQrg eVOOETaIPIKOU ATTOTEAETUATOC) AQOPA O€ EVOOOUIAIKEG

ouvahayég. Omwg TpokUTTEl Kal amrd TI¢ avaAloelg Tou Trivaka ol avaBarAoueveS amaitioels 8a avaktnBoly
(takToTrOINB0UV) O€ PEAOVTIKES XPNOEIS avEEAPTNTA aTTO TV UTTAPEN POPOAOYNTEWY KEPDWY TWV ETAIPEIWV TTOU
apopouV.

23. Npo6BAeywn yia amrolnyiwon TpoowTTikoU Adyw £§650u amrod TV uTnpETia

ZUPoewva pe 1o EMNVIKG epyatiko dikaio, ol epyaldpevol dikaiolvTal ammolnpiwong o€ TIEPITITWAOEIS aTTOAUCNG
fi ouUVTagI000TNONG TO UWOG TNG OTTOIAG OXETICETAI JE TIC ATTOBOXES TWV €PYAlOpEVWY, TN DIAPKEID UTTNPETIag
Kail Tov TpdTTo amoxwpenang (améAuan fi guvtagiodétan). O1 epyalOuevol TTou TTapaIToUVTal i aTTOAUOVTaI HE
atia, 6 dikaiolvTal amolnuiwan. H ogelAduevn amolnuiwan, o€ TEpITTwan guviagioddtnang, ival ion e
40% Tou oooU Trou Ba KataBaAdTav o€ TrEpiTITwon amdAuong Aveu aitiag.

H mpoBAewn yia amolnuiwan Tou TPOoWTTIKOU, Adyw £¢600U aTTO TNV UTINPECIA ATTEIKOVICETAI OTIG OIKOVOUIKEG
kataoTaoeig, oUpgwva pe 1o AAM. 19 kal Bacidetar o€ avetaptnTn avaAoyioTikr PEAETN TTou éyive Ty 31
Aexepppiou 2019.

To uTTOAOITIO UTTOXPEWOEWY TTAPOXWY TTPOCWTTIKOU Adyw £§0d0U aTmd Tv uTPEETia avaAUETal wG EEAC:

OMIAOZ LAVIPHARM
31/12/2019 31/12/2018

Mapouoa agja UTToX PEWTEWY TTAPOX WV

TTPOCWTTIKOU Adyw £€600U OTT6 TV UTINPETIa 2.185 1.833

Zuoowpeupéva avoloyioTiké (kEpdn)/Cnuieg kard

v A& TNG £€eTAlOMEV NG TTEPIODOOU (340) (135)

Karaywpnuévn utroxpéwan atov Igoloyioud 1.845 1.698
LAVIPHARM ETAIPEIA

31/112/2019  31/12/2018

Mapouca agja UTTOX PEWOEWY TTAPOX WV TTPOCWTTIKOU Adyw £¢6O0U

amd TV UTnpPETia 1.479 1.242
ZUoOoWPEUPEVA avOAOYIOTIKA (KEPDN)/ Cnuieg katd TN Aqgn TG
egeTagopevng xpnong (137) (12)

Karaywpnuévn utroxpéwan aTnv KaTaoTaon OIKOVOUIKAG B£ong 1.342 1.230
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Ta Togd TTou €YUV KataxwpnBei aTnv KATAoTaon aTTOTEACOUATWY £XOUV WG EEAC:

OMIAOZ LAVIPHARM
31112/2019  31/12/2018

KbéoTog TpExoucag amaoX6Anong 72 71
XpnuaTooIKoVOoIKG KOOTOG 27 24
KboTog diokavoviopou 323 19
KaBapod £60d0 xpRoews 422 114
LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018
KoaTog Tpéxoucag amaoydAnong 39 42
XpnUOTOOIKOVOUIKS KOGTOG 20 17
KbéoTog diokavoviopou 149 8
KaBapo £60d0 xpAoewg 208 67

Ta road Tou €xouv KataxwpnBei ata Aoird auvolikd £00da TG KATAGTAONG GUVOAIKWY €00dWV £XOUV WG

egng:

OMIAOZ LAVIPHARM
31/112/2019  31/12/2018

YTrohorro évapéng 140 222
AvahoyioTika (k€pdn)/ Cnuieg xpAong 200 (82)
Ymohormo TEAog 340 140

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

Yméhomro évapéng 12 61
AvaohoyioTika (KkEpdn)/ {nuieg Xxpnong 125 (49)
YmoAomTo 1€Aog 137 12

H kivnon ¢ utroxpéwang tmou £xel katayxwpnBei atov Igohoyioud éxer wg EAG:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM
31112/2019  31/12/2018

Ymohomro évapéng 1.698 1.709
KbéaoTog TpExoucag amaoX6Anang 72 71
XpnUOTOOIKOVOUIKG KOOTOG 27 24
Emidpaon diakavoviopou 323 19
KaraBAnBeioeg amolnueiwaeig (476) (43)
AvaloyioTika (képdn)/ Cnuieg Baoel IAS 19 200 (82)
YTéhoro TéAog 1.845 1.698

LAVIPHARM ETAIPEIA
31/12/2019  31/12/2018

Ymohomro évapéng 1.230 1.237
KéaTog 1pExouaag amaoydAnang 39 42
XpnNHUOTOOIKOVOUIKG KOGTOG 20 17
Emidpaon diakavoviouou 149 8
KaraBAnBeioeg amolnueiwaeic (221) (25)
AvaloyioTikd (kEpdn)/ {nuieg Pdoer IAS 19 125 (49)
YméAomo TEAOG 1.342 1.230

O1 kUpie¢ avaroyiaTikEG TTAPAdOXES TTOU XpnailpoTToBnkav éxouv wg eEAg:

Mpoego@ AnTikd eTTmoKIO 0,80% 1,40%
Méoog emaiog puBuoOg Hakpoy pdviag aténong TAnBwpiopoU 1,70% 1,75%
MeMovTiKEG augfoeig pioBwv 2,70% 2,75%

[0 70 TTPOEGOQANTIKS ETTITOKIO XPNTIMOTIOINONKE N KAUTTUAN opoAGywv TS Eupwraikig Kevipikig Tpdmelac.
[a v avaAoyiaTikr UEAETN, xpnoipoTromBnke o EAAnvikdG Mivakag Gvnoiyétntag 1990 (Y. Am. K3-3974/99)

Kivnmikétnta MNpoowtikou

Opéda HAKIGV OkioBeAng AmiéAuan
Amoxwpnon
‘Ewg 45 etwv 3% 2%
46-55 2% 2%
56 kai dvw 0% 0%

Avdluon Evaiobnoiag

OMIAOZ LAVIPHARM

AvdAuon Evaiofnoiag MAAKI (PVDBO) 31/12/2019  31/12/2018
Mapoloa agja Aéopeuang KaBopiouévwy Mapoywv 1.845 1.698
YTroAoyiopog pe Tpoego@ AnTikd eTrmokio +0,5% 1.744 1.622

YTroAoyIop6g pe Tpoego® AnTiké etrmékio -0,5% 1.956 1.778
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

AvaAuon Euaiocdnoiag MAAKMN (PVDBO) 31/12/2019  31/12/2018
Mapouoa agia Aéopeuong Kabopiopévwy MNapoywv 1.342 1.230
YTroAoyIoudg pe TTpoeo@ AnTikd eTTmokIo +0,5% 1.276 1.178
YTroAoyiouédg pe rpoeo@ AnTikd eTTmokio -0,5% 1.414 1.285

23.a MpofAéyeig

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

MpoBAewn yia avEAEYKTEG @ OPOAOYIKA XPrOEIS

0 0

24. Képdn | (Znpieg) avé peroxn

Ta BaoikG képdn ava petoxr utohoyiovtal We Oiaipean Tou KEPOOUG TIOU QVAAOYEI OTOUG WETOXOUS TN
MnTpikr¢ ETaipeiag, pe 10 oTOBUIONEVO PEGO aPIBUS Twv KOIVWV WETOXWV OTN OIAPKEID TG TTEPIGAOU,
€COIPOUKEVWV TWV 1BIWV KOIVV ETOXWYV TToU ayopacBnkav amd v ETaipeia (idieg petoxég). Aev utdipyouv
TTPOCOPHOTEVA PETT, CUVETIWG OI BACIKEG Kl O TIPOGUPHOCHEVES LETOXEC Eival TO iDI10.

OMIAOZ LAVIPHARM
31/12/2019  31/12/2018

KEpdn (Znuieg) TTou avahoyolv aToug PETOXOUG TNG UNTPIKAG 5.327 1.249
Z10BpIoPEVOG HECOG apIBUOG peTOXWY ( Ot XINGSEG) (anu.18) 51.081 51.081
Baoka kai pocappoopéva kEpdn (Znpieg) kard petoxn ( o€ amdAuta Tood) 0,1043 0,0244
Mpooappoauéveg Cnuieg ava petoxh ( o€ améAuTa TToad) 0,1043 0,0244
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
Képdn (Znuieg) Tou avahoyolv aToug PETOXOUG 5.449 (1.030)
Z106uIopévog uEaog apiBuds petoxwv ( o€ XINGBES) (onu.18) 51.081 51.081
Baagka Képdn (Znuieg) avd petoxn ( oe amoéAuta moad) 0,1067  (0,0202)
Mpocappoopéva KEpdn (Znuieg) ava uetoxr ( o€ amdAuta ood) 0,067  (0,0202)

25. Mepiopara ava JETOXNA

H Mntpiki ETaipeia kard v tpéxouaa xprion, dev Ba diaveiuel pEpiopa.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

26. EvOexOpEVES UTTOXPEWTEIS

A. Ta Aormmd amoBepatikd Kupiwg agopolv agopoAdynTa amoBelatik@ Kal amoBeparikd amd €0oda
@opoloynBévra katd €1d1kd TpoT0. Ta amoBeparTikd@ autd dev TTPOKeITal va dlaveunBoUv 0To AeTo PEANOV
KOl wg €k ToUTou v uttoAoyioTnke avapaAlduevos @dpog, aUuewva pe Ta opifdueva ato AAM 12. Ze
mepimTwan diavoung Toug n Etaipeia Ba empBapuvBei e Tov avaroyolvia @dpo.

B. ‘Exouv ekdobei yia mv etaipeia eyyuntikég emoToAéG Uwoug € 134 o1 omoieg eival KAAUMPEVES EvavTl
Tapelakwy diabeaipwy Uyoug € 123.

27. Evdexopeveg Asopeuoeig
o KepaAaiouyikéc OealIEUTEIS

Aev éxouv avaAngBei ke@ahaiouxikég damdaveg oI otroieg dev éxouv ekTEAeTBEI KOTA TNV NuEPOMNnVia Tou
looAoyiopoU.

o AcOUEUTEIS AITOUPYIKWY [IOBWTEWV

H Etaipeia pioBuwvel amoBAKES e aKUPWOTIUES AIToupyIkES piaBwaels. O1 pIoBwaeIg xouv d1IAGopoUS Gpoug,
PATPEC AVATIPOCOPHOYNS KAl DIKAIWHATA avavEWGTT(G.

28. TuvalAayég pe ouvdedepéva Kon OXETICOMEVO HéPN

Ta ouvdedepéva Kal oxeTiCopeva pépn agopouv Baaikd Toug KUpIoug WeToxoug, T Aloiknon Tng Etaipeiag,
TWV BuyaTpIKWV TNG ETAIPEIWV KAI TWV ETAIPEIWV HE KOIVO IDI0KTNOIAKG KaBeaTwg pe T Aloiknon g Etaipeiag
Kl Twv BuyaTpIKWV 1 Twv BuyaTpIKWY QUTWV TWV ETAIPEIWY, TA OIKOVOMIKA ECOPTWUEVA PEAN KOl OUYYEVEIQ
Tpwrou Baduou (ouduyol, TéKva K.a.) Twv YeAwv Tou A.Z. Kal TnG Aloiknong.
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Ta umoAorma Twy cuvaraywv Tou Opilou e OXETICOMEVA PEPN £XOUV WG EEAG:

Amairijoeigs amé:

Laboratoires Lavipharm SA
Lavisoft

Afantis

Mpo6BAewn amopeiwong Atlantis
Integra (Trpwnv Telmar)

MpdéBAewn Integra (mpwnv Telmar)
Eastern Europe

MpoéBAewn amopeiwong Eastern Europe
Lavico Inc

MpoéBAewn amopeiwong Lavico Inc.
Lavipharm Srl

Latco

MpoBAewn amopeiwong Latco
Technomed

Nonré oxeTICOueva pEAN

YmoxpEwoeIS mpog:

Laboratoires Lavipharm SA
Lavisoft

LV Group Holding

Normré oxeTICOueva pEAN
T&A Holding Company
Lavipharm Srl

Ymoxpswoeig (Adveia) mpog:

Laboratoires Lavipharm SA (Makpotp66sopa)
T&A Holding Company (Makpotp66eapa)

AB. NaBidag (MakpoTrpdBeauay)
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OMIAOZ LAVIPHARM

3111212019 31/12/2018
460 701

2.217 2.197
377 377

(377) (377)

24 24

(16) -

1 1

(1) (1)

62 62

(62) (62)

- 39

5 -

(5 -

190 -

32 76

2.907 3.037
3111212019 31/12/2018
2 -

8 1

70 54

29 35

165 7

- 20

274 117
3111212019 31/12/2018
2.972 2.972
116 116

716 716
3.804 3.804




LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

31/12/2019 31/12/2018
Egoba NwAfoeig | NwAfoeig Noimra NwAfoeig | NMwARoeig Noimra
AyaBwv |Ymnpeoiwv| ‘Ecoda Ayabwv |Ymnpeowv | ‘Ecoda
Lavisoft - 12 4 - 12 4
Alphasoft - - - - - -
Atlants - - - - - -
Integra (Trpwnv Telmar) - - 4 - - -
Lavipharm Srl - - - 6 - -
Laboratoires Lavipharm SA 2.848 - 2 1.993 - 4
LV Group Holding - - - - -
Lavico Inc. - - - - - -
Latco - - 3
Technomed - - 1.007 - - -
Nomd oxeTICopeva pépn - - - 1 - -
2.848 12 1.020 2.000 12 8
OMIAQE LAVIPHARM
311212019 311212018
E¢oda Ayopéc | Ayopég | Ayopés | Xpnuika | Aomd | Ayopés | Ayopés | Ayopés | Xpnuikd | Aomd
NMayiwv | AyaBuv | Ymnpeoiwv E¢oda | Mayiwv | AyoBav | Ymnpeowv ‘E¢oda

Lavisoft 89 - BX] - 19 I - 26 - -
Laboratoires Lavipharm SA 75 59 - 1 62 -
Lavipharm Srl - 15 - 52
LV Group Holding 62 83
T&A Holding Company - - 25 - - - - 23 - -

89 75 120 59 34 I 1 132 62 52

O1 ouvaMayég kai Ta utrohoima TG ETaipeiag pe ta ouvdedepéva pépn yia T xeron mou EAnge katd Ty 31

AekepBpiou 2019 kar 31 Aekepppiou 2018 £xouv we £CAG:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

Amairjoeig amd: 31/12/2019 31/12/2018
Lavipharm Hellas A.E. 14.107 13.701
Castalia Lab. Dermat. A.E. 239 159
Lavipharm Active Services A.E. 98 683
Lavipharm Active Services A.E. (o aténan MeToxikou Keg aAaiou) - 10
Pharma Plus A.E. 7 -
Lavipharm Ltd 55 44
14.506 14.652
Ymoxpewoeigc mpog: 31/12/2019 31/12/2018
Pharma Logistics A.E. 231 253
Pharma Plus A.E. - 30
231 283
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
‘Ecoba NwAnoeig NMwAnoeig Noitréa NwAnRoeig NwAfoeig [ Aoima | Xpnu/ika
Ayabwv Ymnpeoiwv | ‘Ecoda Ayabwv Ymnpeoiwv | ‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 6.804 480 27 7.570 480 26
Castalia Lab. Dermat. A.E. 90 5 2 102 6
Pharma Logistics A.E. 4 4 -
Pharma Plus A.E. 135 135 5
Lavipharm Active Services A.E. - 107 79 - 107 79 -
6.894 731 118 7.672 732 117 5
LAVIPHARM ETAIPEIA
31/12/2019 31/12/2018
‘E€oba Noimra Avops Aoimma
Ymnpeoiwv
Lavipharm Hellas A.E. 2 229 1
2 229 1
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

O1 ouvahayég kar Ta utrdAorma TG ETaipeiag pe Ta oxeTICOPEV pépn yia Tn xpron TTou €Ange Katd v 31
Aekepppiou 2019 kai 31 AekepBpiou 2018 Exouv wg £¢AG:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Amaitiogic amé:

Lavisoft

Laboratoires Lavipharm S.A.
Lavipharm Srl

Atlantis

MpdéBAewn amopeiwong Atantis
Integra

MpdéBAewn amopeiwong Integra
Eastern Europe

MpdéBAewn amopeiwong Eastern Europe
Lavico Inc.

MpdBAewn amopeiwang Lavico Inc.
Latco

MpdBAewn amopeiwang Latco
Technomed

Nomrd oxeTICoueva pépn

Ymoxpewoeig mpog:
Laboratoires Lavipharm S.A.
Lavipharm Srl

Lavipharm Group Holding

T & A Holding

Nomré oxeTICoueva pépn

Ymoxpewoeig (Adveia) mpog:

Laboratoires Lavipharm S.A. (Makpotrp66eopa)
T&A Holding Company (MakpoTrp68eoua)

AB. AaBidag (MakpotpdBeoa)

LAVIPHARM ETAIPEIA

31122019 31/12/2018
1.910 1.890
434 701
- 39
377 377
(377) (377)
16 16
(16) -
1 1
(1) (1)
62 62
(62) (62)
5 -
() -
190 -
32 76
2.566 2.722
31112/2019  31/12/2018
2 -
- 20
68 53
165 8
29 35
264 116
31122019 31/12/2018
2972 2972
116 116
695 695
3.783 3.783

LAVIPHARM ETAIPEIA

31/12/2019 31112/18
‘Eoba NwAnoeig | MwAhoeig MNoimra | MwAAoeig | NMwAnoeig Noitrd
Ayabwv | Ymnpeoiwv | ‘Ecgoda Ayabwv | Ymnpeoiwv | ‘Ecoda
Lavisoft 12 4 - 12 4
Integra (TTpwnv Telmar) - 4 - - -
Technomed - 1.007 - - -
Laboratoires Lavipharm S.A. 2.818 - 2 1.962 - 4
Lavipharm Srl - - 6 - -
Latco - 3
2.818 12 1.020 1.968 12 8
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LAVIPHARM A.E.

ZHMEIQZEIZ ENI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NMOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA
3111212019 3111212018

E¢oba Ayopég Ayopég Xpnparisd Normra Ayopég Ayopég XnpaTooikovopiK Aorma

Ayabwv Ympeoiwv ‘E¢oda Ayabwv Ymnpeoiwv ‘E¢oda
Lavisof 5
Lavipharm Group Holding 61 81
T&A Holding Company 4 23
Laboratoires Lavipharm S.A. 75 59 60
Lavipharm Srl 15 52

75 85 59 20 105 60 52

To k60TOG apoIBWV TwV PeAwv Tou AloiknTIKoU ZupBouAiou Kail Twv AlEUBUVTIKWY ZTEAEXWV QVAAUETAI TTAPAKATW

3112/2019  31/12/2018
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 540 539
AveEdptnta un EkTeAEaTIKG 78 78
AlguBuvrég 1.368 1.278
2UvoAo Eraipeiag 1.986 1.895
LAVIPHARM HELLAS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 76 73
2UvoAo Eraipeiag 76 73
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKG PEAN 121 119
2UvoAo Eraipeiag 121 119
L.A.S. AEE. ZYNOAO | ZYNOAO
ExTeAe0TIKA PEAN 113 111
2UvolAo Eraipeiag 113 111
ZYNOAO OMIAOY ZYNOAO | ZYNOAO
ExTteAeoTIKA PEAN 850 842
Avetdptnta un EKTeAEOTIKG 78 78
AlguBuvrég 1.368 1.278
20voAo OpiAou 2.296 2.198

29, Alayeipion XpnHaTooikovopikoU KiveUvou

29.1 Tevika

O Ouihog exTiBeTa OTOUC TTAPAKATW XPNHOTOOIKOVOMIKOUS KIVOUVOUG:

o [lioTWTIKOG KivOuvog
o  Kivduvog peuoTdtnrag
o  Kivduvoc ouvBnkwv ayopdg
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Mood ae x1IMadeg Eupw, £kTOG £av avapépeTal dIAPOPETIKA)

H onueiwan auth mapouaidlel TAnpogopicg yia Tnv ékBean Tou Ouilou o€ KABe Evav amd Toug avVWTEPW
KIVOUVOUG, YIa Toug aTOX0UG Tou Opiou, TIG TIOMTIKEG Kal TIG BI0BIKOGTES TTOU EQAPUOGE! Yia TV ETIPETPNOT KAl
TN dlayeipion Tou KIvdUvou, kaBwg Kail Tn dlayeipion keahaiou Tou Opidou. MepIco6TEPA TTOCOTIKA GTOIXEIT VIO
QuTéG TIG YVWOTOTTOINCEIS TIEPIAAPBAVOVTAI GE OAO TO EUPOG TWV OIKOVOMIKWY KATAOTATEWV.

To AloiknTikd ZupBouAio QEpe T GUVOAIKY| EUBUVN yIa T Brioupyia Kal TV ETTOTTTEIC TOU TTAQIGiOU Blayeipiong
Kivduvou Tou Opihou 10 omoio Trapakohoubeital amd tnv Oikovopikr AiguBuvan. O1 TOATIKES Blayeipiong
Kivduvou Tou Opilou e@apudlovTal TIPOKEIPEVOU VO avayvwpidovtal Kal va avaAiovial of Kivduvol Tou
avTigeTwidel 0 Oihog va TiBevTal dpia avainyng kivdivou Kai va gapudlovrar EAeyxol wg pog autd. Ol
TONITIKEG Blayeipiong KIvOUvVoU £CeTalovTal TIEPIODIKA WOTE VO EVOWUATWVOUV TIG AAAYES TTOU TTapaTnpolvTal
0TI oUVBAKeC TG ayopdg kai oTig dpacTnpidtnTeS Tou OpiAou.

29.2 MioTWTIKOG Kiviuvog

MoTwTikdG Kivduvog gival o Kivouvog nuiag Tou Opilou o€ TrepiTTwaon Tou évag TEAATNG A TpiTog € guvahAayn
XPNHATOOIKOVOUIKOU HECOU BeV EKTTANPWOEI TIG GUUBATIKEG TOU UTTOXPEWOEIS KAl OXETICETAI KT KUPIO AGYO LE
TIG OTTQAITACEIS AT TIEAATES KAl TV XOPAYNON XPNHATOOIKOVOUIKWY £YYURCEWY O BUYATPIKEG ETAIPEIEG.

29.2.1 NMeAaTeg Kou AOITTEG ATTAITAOEIG

H ékBean Tou Opilou o€ TOTWTIKG KivOuvo eTnEEAdeTal Kupiwg amd Ta xapakmploTikéG kéBe TreAdTn. Me Baon
TNV TOTWTIKY TTONITIKA TToU €xel BeaTmioel 0 Opihog, KGBe véog TrEAATNG €GeTACETAI YyIa TV TTIOTOANTITIK TOU
IkavéTnTa TTPIV TOU TTPOTaB0UV 01 uVABEIG dpol TTANPwHWY . O OpIAog Pe Toug TTEAATEC TToU TTANPOUV Toug dpoug
ouvepyaaiag, Tpoxwped atn olvayn GUUEWVNTIKWY Kai OTTou Kpiveral avaykaio, AauBdvel eyyunoeig. Opiopéveg
kaTtnyopiec TeAatwy ouvepyddovtar pe Tov Opido udvo atn Baon mpomAnpwiévwy ayopwv. MaTtwtikd dpia
opidovtal yia kGBe TTeAGTN, Ta OTToIa AVTITIPOOWTTEUOUV TO WEYIOTO AVOIXTO TTO0G TTOU PTTOPE va EXEI XWPIG va
arrarteital éykpion amo tnv OKovopikr AlelBuvaon Kai Ta oTroia eTaveCETAdovTal G€ TAKTA dIACTAUATA.

O Opihog karaywpei TPORAWN aTTOUEIWANG TTOU AVTITTPOCWITEUE! TNV EKTIUNGN TOU Yid {nuieg O€ OXEON HE TOUG
TEAATEG Kl TIG AOITTEG OTTAITATEIG.

29.2.2 Eyyufoeig

H moAiTikr) Tou Opilou €ival va TTapéXovTal XpNHUOTOOIKOVOUIKEG EYYUNTEIS JOVO AT UNTPIKES TTPOG BuyaTpIKES
ETAIPEIEG.

29.2.3 'ExBeon oTOV MIOTWTIKO Kivduvo

H AoyioTiKr) agja Twv XpnuaATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOOWTTEUEI TN WEYIOTN €kBean OToV
MOTWTIKO Kivouvo. H péyioTn €kBean oTov TOTWTIKG KivOuvo KaTA TV NUEPOUNVia Tou IcoAoyIouoU Atav:
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LAVIPHARM A.E.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2019 31/12/2018
NomTég HakpoTTpdBECES ATTAMAOEIG 7.875 7.693
MeAdreg kal Aomég amamioeig 22437 20.656
Xpnuarika diaBéaiua kal ITodUvaua 1.723 1.828
Zivolo 32.035 30.177

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2019 31/12/2018
NomTEG HaKPOTTPOBECUES ATTAMAOEIG 4.203 4.026
MeAdreg kal Aomég amamAoeig 22.659 22.365
Xpnuarika diabéaiua kal I5od0vaua 623 945
Zivoho 27.485 27.336

H péyioTn €kBean aTov TIOTWTIKG KivOuVvO yIa TIC BpaxutipdBeaes Kal JOKPOTIPOBETES EUTTOPIKES ATTAITAOEIC,
TIG ETMITAVEG KAl TO YPAUMATIA EI0TTPAKTEN KATA TNV NUEPOUNVIQ TOU I00AOYICHOU ava YEWYPAPIK TTEPIOXNA

Atav:
OMIAOZ LAVIPHARM
MoyioTikA agia
31/12/2019 31/12/2018

Eyxwpleg 19.238 18.178
Xwpeg Eupwraikric Evwong 4.216 3.609
H.M.A. 264 62
NomTég TrEPIoXEG - 7
Zivolo 23.718 21.856

LAVIPHARM ETAIPEIA

MoyioTikA adia
31/12/2019 31/12/2018

Eyxwpieg 21.051 21.127
Xwpeg Eupwraikng Evwong 2.542 2.042
H.M.A. 264 62
Zuvoho 23.857 23.231

H péyiom ékBean atov moTwTIkS Kivouvo yia TIS BpaxutrpdBeaies kal JOKPOTTPOBECES EUTTOPIKEG OTTAITATEIG,
TIG ETTITAYES KAl TA YPAPMATIO EICTIPAKTED KOTA TV NUEPONVia TOU I00AOYIGHOU avd TUTTO TIEAGTN ATav:
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAl THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

OMIAOZ LAVIPHARM

NoyioTikA agia
31/12/2019 31/12/2018
MeAdrec Noookopeia 826 852
MeAareg Gappakammobrikeg 425 596
MeAareg Pappakeia 2.369 2.312
MeAareg Normoi 8.910 7.810
MeAdreg ZxeTCOMEVA PPN 2.833 3.093
ZivoAo Epmropikwyv ATraiTioswy 15.363 14.663
ETrmayég eI0TTpaKTEES 5.059 3.868
Emrayég o€ kaBuoTtépnon 1.734 1.751
Ipaupdria 378 378
I"pappdmia og kaBuaTépnon 1.184 1.196
Zivoho 23.718 21.856

LAVIPHARM ETAIPEIA

MoyioTikA aia
31/12/2019 31/12/2018

MeAdreg Noookopeia 31 339
MeAareg Papuakammobrikeg 130 130
MeAameg Gappakeia 128 128
MeAdreg Aomoi 5.948 4.916
MeAdreg Zuvdedepéva é ayUTTPOBEG O Kal

uaKpongpéewpo puépog)u o (Beexcme i 14451 14.543
MeAdTeES ZXETICOPEVA PEPN 2.799 3.085
Zovolo Eptropikwy ATraiTiogwy 23.767 23141
Emrmayéc el0mpakTéEg 69 69
Emmayéc o€ kabBuaTtépnan 21 21
Zivoho 23.857 23.231

29.2.4 Znpieg amopgiwang

H evnAiKiwon uTroAoITTIWV TTEAATWY KATA TV NPEPOMNVIQ TOU IGOAOYIOHOU ATaV:

OMIAOZ LAVIPHARM

MoyioTikA agia
31/12/2019 31/12/2018
Mn Afgavta 9.299 6.873
AA&avTta 0-30 nuépeg 269 409
AAtavta 31-180 nuépeg 206 415
Angavta 181-360 nuépeg 2.976 2.952
AR&avTa Gvw Tou £TOUg 10.968 11.206
Zivolo 23.718 21.856
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

LAVIPHARM ETAIPEIA

MoyioTikA agia
31/12/2019 31/12/2018
Mn Afgavta 4.462 3.561
AA&avTta 0-30 nuépeg 906 1.017
AngavTa 31-180 nuépeg 3.402 4.775
Angavta 181-360 nuépeg 5.083 4.649
AARgavTa Gvw Tou £TOUG 10.004 9.229
Zivolo 23.857 23.231

H mpdBAeywn amopeiwang agopd TeAdTeS, 01 0TToi0l dev TIPOXWENOAV O€ TAKTOTIOINGN TWV XPEWV TOUG TTPOG
Tov Opido kol pe toug otoioug €xouv diakoTei of auvalhayés. O Ouihog  exTipd om de xpeiddetal va
KaTaywpnBei TpOPAEWN atmopeiwang yia TIC araITAOEIS TTou Bev £xouv AfEel 1) £xouv AfEel uéxpl éva £10G BIOTI
agopolv  TeAdTeg Tou éxouv KaAG 10TOpIKG TANpwuwy. 2Ta ARgavia dvw Tou £toug TrepIAauBdavovTal
amaIthoei amé oxeTioueve eTaipeies (Eupw 2 606) kabwg kal amaitiaelg amd Noookopeia (Eupw 339).

H mpdBAcwn amoueiwang meAatwy, agopd Kupiwg Ta Afgava dvw Tou £TOU¢ Kal N Kivnar TG Katd T Xpron
Atav:

OMIAOZ LAVIPHARM

NoyioTikA agia
31/12/2019 31/12/2018

Ymohomro v 1 lavouapiou (15.401) (14.492)
Zxr’]pcmouc')g TPORAEWNG o€ Bapog ATToTEAEOUGTWY (847) (20)
xpoewg (*)

Xpnowotoinon mpoBAewng (Aaypagr amairnang ) 60 11
AvTIoTpOQ R {nuiag amoueiwang - -
Mpoaapuoyeg Myw e@appoyng AMNXA 9 - (900)
Ymohormro tnv 31 Aekepppiou (16.188) (15.401)

LAVIPHARM ETAIPEIA

NoyioTikA aia
31/12/2019 31/12/2018

Yméhorro tnv 1 lavouapiou (5.120) (5.100)
Zxnuariopog TPoRAewng o€ Bapog ATroteAsopdmwy

XPAOEWC (813) (20)
Xpnawotroinon mpoRAewng (Alaypagn amairnong ) - -
AvTioTpo@ 1) {nuiag amopgiwang - -
Yméhormo tnv 31 AekepBpiou (5.933) (5.120)

H mpopAewn amopgiwong TeAATwY Kal AOITIWV OTTAITACEWY XPNOIPOTIOIEITE yIa TNV Kataxwpnan {nuiwv
aTopeiwang ekt6¢ av 0 OuIAog exTiuAaEl OTI OEv avapéveTal AVAKTNON TOU TTOGOU TTOU TOU OQEIAETAI, OTTOTE TO
N avakThola TTooa diaypagovTal amr eubeiag EvavTi Tou XPnHOTOOIKOVOUIKOU aTOIXEIOU EVEPYNTIKOU.
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LAVIPHARM AE.

IHMEIQZEIZ EMI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

29.3 Kivduvog peuaToTnTag

O kivduvog peuaTdtnTag ouviotaral oty aduvapia Tou OPilou va EKTTANPWOEI TIC XPNHOTOOIKOVOUIKEG TOU
UTTOXPEWOEIS OTav auTé Ayouv. H Tpoaéyyion mrou uloBetei 0 OpiAog yia tn dlaxeipion TG peuaToTnTag €ival
va 0100QaAiel, 600 yivetal TepioadTePo, OTI TTAVTO Ba €l CPKETA PEUCTOTNTA YIA VA EKTTANPWVEI TIC
UTTOXPEWAEIC TOU ATav AUTEG Arjyouv, KaTw atmd ouvABeIC aAAd Kal OTIC TTEPIoTOTEREC DUTKOAEG GUVORKES, XWpiC
Va UQIoTaVTal ) ATTOdEKTEG CNUiEG ) VA DIOKIVOUVEUETE 1 QN TOU.

[l TNV amoQuyn Twv KIvOUVwWY peuaTdtnTag O Opidog dievepyei TTPOPBAEWN TAPEIKWY POWV YIO TTEPIdO £TOUG
Katd T ouvtagn Tou etalou TTPOUTTOAOYIOHOU, Kal unviaia KuANiduevn TpoRAswn evdg pAva €101 waTe va
eCao@aliCel OTI GIaBETEl APKETA Tapelaka Ol0Béoiya yia va KOAOWE! TIG AEITOUPYIKEG TOU QVAYKEC,
oupmepIAapBavopévng TS kKAAUWNG TwV XPNMATOOIKOVOUIKWY UTTOXPEWaEwWVY TNG. H TToAITIKA auTh de AapBavel
UTTOWN NG TN OXETIKA ETTIOPACT Ao aKpaieg oUVBAKES TTou dev PTTOPOUV va TTPOPAEQOOUV.

Mapakdrw TapariBevral or GUPRATIKES AREEIS TwV XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY, GUNTTEPIACUBAVOUEVWY
TWV EKTIMAGEWV YIa TIANPWLES TOKWV KAl EGIPWVTAS TIBAVEG GUUQWVIEG TUPYNPICHOU:

OMIAOZ LAVIPHARM
311212019 Noyiotikég | ZupParikég | 6 pveg 6-12 12 2-5 Avw Twv
ofieg  [Tapeiakég poég| Aiyotepo priveg ém émn 5 ety
XpnUaTOOIKOVOHIKES UTTOXPEWDEIS
Ouohoyiaké dévela 11.658 (13.339) (448) (445) (1.298) (11.148)
ddpoi eigodrpaTog TAnpwréol 121 (127) (91) (21 (9) -
Eyyunuéva tpamedikd dévela 12510 (14.027) (1.844) (484) (1.407) (10.292)
Adveia amd ayei{Opeva pépn 3.804 (3.807) - - - (3.807) -
YTOXpeWaEIS XpNHATOS0TKWY MIoBLIGEWY 11.800 (14.095) (228) (228) (596) (2.039) (11.004)
MpopnBeutég kar Aomé¢ UTIo peWaE 14.668 (14.828) (14.240) (588) - - -
Aomé¢ LaKpoTPOBETHEG UTIOXPEWTEIS 7.381 (8.280) - - (1.663) (3.349) (3.269)
311212018 Noyiorikés | ZupParikés | 6 prfves 6-12 12 2-5 Awtwv 5
adieg | Tapeiakég poég| Aiydtepo IES &mn &m ETWV
XpnUaTOOIKOVOHIKES UTTOXPEWDEIS
Opohoyiakd dvela 12.088 (14.248) (456) (453) (893) (12.446)
Ddpor £l00draTog TAnpwTEO! 99 9) 9) - - -
Eyyunuéva tpamedikd ddveia 12.376 (14.392) (1.116) (498) (975) (11.803) -
Adveia amd oyeTi{opeva pépn 3.804 (3.807) - - - - (3.807)
Yoy pEWaEIS XpNHaTodoTKAY PIoBoewy 12.042 (14.551) (228) (228) (456) (1.844) (11.79)
MpopnBeutég kot Aomeég U pewaE 12.751 (12.980) (12.118) (862) - - -
Aomé¢ LaKpoTPOBETHEG UTIOXPEWDEIS 6.539 (7.258) - - (3.050) (3.204) (1.004)
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LAVIPHARM ETAIPEIA
311212019 Noyiorikég | ZupBarikég | 6 pAves A 6-12 1-2 2-5 Avw Twv
agieg Tapelakés | Aiyotepo pAveg ém &m 5 eTwv
XpNHATOOIKOVOHIKEG UTTOXPEWTEIS
Opohoyiakd dévela 8478 (9.650) (384) (382) (1.171) (7.713)
Eyyunuéva tpameika daveia 9679  (10.999) (536) (453) (1.349) (8.661)
Adveio amé oyeTi{opeva pépn 3.783 (3.786) (3.786)
YTOYPEWTEI X PNUATOBOTIKWY MITBWOEWY 11.801 (14.095) (228) (228) (596) (2.039)[  (11.004)
MpounBeUTEG Kal AOMES UTIOXPEWTEIS 7.103 (7.216) (6.989) (227)
Nomég pakpOTPOBETPEG UTIOXPEWTEK 2.257 (2.707) (501) (1.309) (896)
31122018 MoyioTikég | ZuppaTikég | 6 pAveg i 6-12 1-2 2-5 Avw Twv
adieg Tapelakég | AiyoTepo pnveg ém ém 5 eTav
XpNHATOOIKOVOHIKEG UTTOXPEWTEIS
Opohoyiokd dévela 8.908]  (10.432) (392) (390) (766) (8.884)
(opol eigodraTog Tnpwréol .
Eyyunuéva tpameika daveia 10.183|  (11.903) (520) (464) (909)|  (10.010)
Adveia amo oyen{Oueva pépn 3.783 (3.786) (3.786)
YTIOXPEWTEIS XPNUCATODOTIKWY HITBLTEWY 12.042)  (14.551) (228) (228) (456) (1.844)|  (11.795)
MpounBeUTEG Kal AOMES UTTOXPEWTEIS 7.000 (7.09) (6.716) (380)
Nomég pakpoTPOBETPES UTIOXPEWTEI 2107 (2.488) (647) (1.641) (200)
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29.4 Kivduvog ouvOnkwv ayopdg

O Kivduvog ouvBnKkwv ayopdg auvioTaral oTov Kivouvo aAAayWY TIHWY, 6TTIWG 0f GUVOANQYHATIKEG ICOTIMIES KAl
TQ ETTITOKIA, TTOU ETTNPEACOUV TNV KATAOTOGT GUVOAIKWY 060wV Tou OWidou 1 ThV agia Twv XpNHATOOIKOVOUIKWY
10U WEowv. O akotog TG diayeipiong Kivdivou amd TIg GUVBNAKES TG ayopdc ival va eAEyxeTal n €kBean Tou
Opilou  aToug KIvdUvoug autols aTo TTAQICIO aTTOdEKTWV TIAPAKETPWY, HE TTAPAAANAN BeATioToTTOINGT TWV
aTmodO0EWV.

O Ouihog d¢ xpnaiyoTolei Tapdywya XPnHaATOOIKOVOIKG TIPoidvTa Kal péoa avTioTaBuIong KIVOUVOU WOTE va
diayelpIaTei Tov Kivduvo amd Tig auverkeg TG ayopd.

H dioiknan Tou Opidou éxel aglohoynaer AT o1 TTPOBAEWEIC OTTOUEIWAONG TWV XPNMATOOIKOVOUIKWY KOl [N
XPNHATOOIKOVOUIKWY OTOIXEiWY Tou evepynTikou Tou Opihou kai TG ETaipeiag ival emmapkeis. Mepaimépw oe autd
70 aPéPalo olkovouIKG TrEPIBAAAOY, aglohoyei ouvexws TV KaraaTaon, oxedddel Kal UAOTToIED TIG OTTOIEC
avaykaieg TTapeBATEIS, TIPOKEIPEVOU va eAayIOTOTTOINBOUV 01 ETTITITWAEIC OTIG OPATTNPIOTNTEG TOU.

29.4.1 TuvaAAaypaTikOG Kivouvog

Meta v uioBétnan amd v EAGda Tou Eupw, 0 Opihog efdheipe oxeddv 10 guvarayuaTikd Tou Kivuvo,
dedopévou OTI T0 OUVOAO OXEDOV Twv CUVANNAYWY TOU pE XWPES EkTOS EANGDaG dievepyeital pe paon o Eupw.
EmmpoaBera o Opihog dev umrokeimal g€ cuvaAayuaTiké Kivouvo 600 agopd TIG dAVEIOKES TOU UTTOXPEWTEIS
dedopévou 611, T0 GUVOAS Toug ival o€ Eupw.

29.4.2 Kivduvog eTmIToKiwv

O Ouihog xpnuatodortei Ti¢ emevAUTEI TOU KABWG Kal TIS avaykeg Tou ae Ke@aAaia Kivnong Péow Tpamedikou
daveiopou, Ye amotéeapa va emBapUvel TNV KATAOTAGT OUVOAKWY £0OOWY TOU HE XPEWATIKOUG TOKOUG.
AuénTikéc TO0EIC OTa emMITOKIA Ba €Xouv OpvNTIKY ETTiITTwon oTa amoTteAéopara kabwg o Opidog  Ba
empapovetal e emmAéov k6aTo¢ davelopol. O Ouihog e xpnaoipomolei TTapdywya XpnHaATOOIKOVOMIKA
TTPOIGVTA Kal HETA AVTIOTABUIONG KIVOUVOU WaTE va OIaYEIPIaTEN TOV KivOUVO TwV ETTITOKIwWV.

Katéd tnv nuepopnvia Tou 10oAoyIopoU, Ta €VIoKa XpnuaTtoolkovopiké péoa tou Opihou ATav:
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OMIAOZ LAVIPHARM
NoyioTikég agieg
31/112/2019 31/112/2018
XpNHATOOIKOVOMIKA HEGU KUPOIVOUEVOU ETTITOKIOU
XPNUCTOOIKOVOUIKEG UTTIOX PEWTEIS (39.773) (40.310)
Taoplokd diabéaiya Kal Igodivapa 1.723 1.828
20voho (38.050) (38.482)
LAVIPHARM ETAIPEIA
MoyioTikég agieg
31/12/2019 31/12/2018
XpNHATOOIKOVOHIKG EOA OTABEPOU ETITOKIOU
XpNUaTooIKOVOUIKES AT OIS - -
20voho - -
XpNUATOOIKOVOMIKA HECO KUPOIVOUEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEG UTIOXPEWTEIS (any. 21) (33.741) (34.916)
Toplokd diaBéaiua kal icoduvapa (ony. 17) 622 944
Z0voho (33.119) (33.972)

29.4.2.1 AvaAuon euaioBnoioag TOPEIOKWY POWY YIA XPNOTOOIKOVOMIKA ETO KULOIVOLEVOU ETTITOKIOU

Mia peTaoAn kard 1% Twv ETTITOKiwV KOTé TV nUepopnvia Tou IcoAoyiopoU Ba augave (peiwve) Ta amoteAéopara
KaTd 10 TT00d TTOU TTAPOUCIAdovTal TTapakaTw. H avaiuon €yive kard Tov id1o 1pdTo e 1o 2015.

OMIAOZ LAVIPHARM

AtroTteAéopaTta

Emidpaon o xINGOES Eupw 1 % ao&non 1% peiwon
31/12/2019

MEoa KUOIVOLEVOU ETTTOKIOU (381) 381
EvaioBnaia Taugiakwy powv (kaBapn) (381) 381
31/12/2018

Méaa KupavduEVOU ETTTOKIOU (385) 385
Evaiobnaoia tapeiokwy powv (kaBapn) (385) 385
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LAVIPHARM ETAIPEIA

AmroTeAéopara
Emidpaon oe xINGGES Eupw 1 % adgnon 1% peiwon
31/12/2019
MEOa KUPOIVOLEVOU ETTITOKIOU (331) 331
Evaiobnaoia tapeiokwy powv (kabapn) (331) 331
31/12/2018
Méoa kupavduevou eTrmokiou (340) 340
EuvaioBnaoia Tapgiokwy powv (kabapry) (340) 340
29.5 Aiayeipion ke@ahaiou

H roAiTIkr} Tou AloiknTikoU ZupBouAiou Tou Ouikou, uviaTatal atn diepelvnon TBavwy AUoewv yia Tn BeAtiwon
TWV BEIKTWV POXAEUONG Kal EEUTTNPETNONG DAVEIOKWY UTTOXPEWTEWY, WOTE VO ECACPANICETAI N EUTTIOTOGUV TWV
€MeVOUTWY, TIOTWTWV Kal TG ayopds otnv Etaipeia kai va emmpémel TNV WEAAOVTIKA avaTmTugn Twv
dpaatnpiotATwy Tou Opidou .

To AioiknTiK6 ZupBouAhio Tn¢ ETaipeiag TTapakoAouBei Tnv amoddoan Tou GUVOAOU TwV ETTEVOUPEVWV KEQAATiwY,
oToxelovTag aTn BEATIOTOTTOINGT TNG WOTE Va £CaT@aAileTal n duvatdtnta dIavoung HEPITUATOS OTOUG HETOXOUS
¢ ETaipeiag oUpewva pe v 1oxiouca vopobeaia ,kabwg kai n duvardtnTa utmneeETong Twv davEIOKWY TG
utoxpewaoewy.  Emiong, n eMnvikiy eTaipikiy vopoBeaia TTPOBAETTEl TNV UTTOXPEWTIKI KPATNON TOKTIKOU
amoBepaTikoU etnaiwg (anu. 19), v diavopr Yepiouarog (anu. 3.17) kabwg kai T diatipnan Tou UYous TG
kaBapng Béang ¢ o1o 50% ToUAdYIoTOV TOU KOATABANUEVOU HETOXIKOU KEQAAQOU.

H emapkela Tou kegahaiou Trapakohoubeital e To deikTn poxAeuang, Kabapog Aaveiopdg/Acmoupyika képdn TTpo
Popwv, TOKwvV Kal amrooBéacwv (EBITDA).

H duvarotnTa eCuTnpéTnang Twy dAVEIKWY UTTOXPEWTEWY TTapakoAouBeital e To deikTn, Aeitoupyika képdn TTpo
@opwv, TOKWV Kal armooBEcewv (EBITDA)/KabBapoi xpewaTikoi ToKOI

Aev utmpEav aAhayec atnv Tipoaéyyion Trou uloBetei O Opihog OyeTIka e Tn diayeipion kepaiaiou katd T
dIGPKEIa TNG XPrAONS.

30. E0Moyeg agieg

Aev vpioTarar d1aQopd WETAEU Twv €UAOYWY OgILV KAl Twv avTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIxEIWV evepynTIKOU KaIl TTABNTIKOU (SnAAdH Twv  OTTAITACEWY EPTTOPIKWY KAl W, TwWV TaPEIaKwY SlaBeaiuwy,
TWV TIPOUNBEUTWV KAl AOITTV UTTOXPEWTEWV KOl TwV OAVEIWV).

H e0loyn agia evdg XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO TTOO0 TTOU EICTIPATIETAI YO TNV TTWANCN €VOG
TIEQIOUCIAKOU OTOIXEIOU 1} TTANPWVETAI YIa TO SIAKAVOVIOUS HIag UTToXpéwaong € Jia guvaAlAayh uTrd KavOVIKEG
OUVBNKES PETagU BUO epTTopIKG OUVANACTOUEVWY KATG TNV nuepopnvia amotiunong Te. H ebhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdaewy Tng 31 AekepBpiou 2019 TpoadiopiaTnke Ue TNV
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kaAUTePn duvarh exTipnan amd v Aioiknon. Z& TePIMTWaoEIS OTou dev utrdpyouv dlabéoiua dedopéva A eival
QUTA TIEPIOPITEVO OTTO EVEPYEG XPNUATAYOPES Of ATTOTIUACEIS Twv EUAOYWV Al EXouv TTPOKUWEI IO TNV
€KTiPNGN NG Aloiknang oUWV e TIG BIOBETIPES TTANPOQYOPIES TTOU UTTAPXOUV.

O1 PéBodol amotipnang Tng eUAoyng agiag ipapyolvTal o Tpia eTrimeda:

Emrimedo 1: XpnuamioTnpIOKES agiec aTmd evepyég xpnuUaTayopEg yia akpIBwg idia eptropeloIua aToIxEIa,

Emimedo 2: Agjeg Trou dev eivan emmmédou 1 aAAG uTTopei va eviotmiaBoulv ) va TpoadiopiaBolv Gpeaa 1 Eueca

MECW XPNUOTIOTNPICKWY TIMWY ATTO EVEPYEC XPNHATAYOPEG,

Emimedo 3: Aieg yia TrEpIOUCIaKG TOIKEID 1) UTTOXPEWOEIG TToU Bev BaaifovTal ae XpnUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNUaTaYOPES.

O1 TrapakaTw PéBodor kal Tapadoxég xpnaipoTToIRenkav yia Ty ekTiunan g e0Aoyng aiag yia kabe karnyopia
XPNHATOOIKOVOIKOU OTOIXEIOU:

Tapelaka d106éaiya kar I000UvVapa, EUTTOPIKEC Kal AOITIEC ATTAITATEIS, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWTEIC: H
AoyiaTikA aia ivar axedov idia e v elAoyn eTTeIdN €iTe N AEN AUTWY TwV XENHOTOOIKOVOUIKWY OTOIXEIWV Eival
BpayutpdBeaun ite o1 JOKPOTTPOBETES ATTAITATEIS €iVal EVTOKEG.

Adveia: H AoyioTiki agia eival idia e v ebhoyn emmeid 1a dAveIa AUTA €ival G€ TOTTIKO VOMIOMA Kall EVIOKA g
KUPQIVOUEVO ETTITOKIO.

O OpiAog diabétel aTo XapToguAdkio Tou Oudhoya Tou EMnvikoU Anpoaiou agjag € 688 kai UETOXES eIonypéveg
oT1o Xpnuatiotpio Agiwv ABnvwv agiag € 44 Ta omoia avikouv aTo Emimedo 1 evw diabEtel kai emevOUTIKG
akivnra Owoug € 2 183 1a omoia avrAkouv aTo ETimedo 3.

31. FeyovoTa PETA TNV NUEPOUNVIO AVAPOPAS TWV OIKOVOUIKWY KOTAOTATEWV

21I¢ apxég Tou 2020 emaTpé@el oty ETaipeia kar GT0 TUAWA KOTAVOAWTIKWY TTPOIOVTWY GPOVTIOAS Kal UyEiag,
éva 10TopIKO Brand name, To avaAyntiké Algon. H eumropikr| kukAogopia Tou Algon ameuBeiag amé v Etaipeia
KI Ox1 péow Oiavouéa, divel T duvardtnra dpactnplomoinong ot o tepdoTia ayopd Twv Mn
ZuvtayoypagoUpevwy  Pappdkwv (MHZYQA), autr twv avaAynTikwv (de0tepn peyaAutepn petd 1o Bhxa &
KpuoAdynua). Me autév Tov 1pdTro, avapéveral va vioxubei akdun mepioadtepo n duvapiki g ETaipeiag oto
M0 TTOAAG UTTOOXOHEVO TUANA TNG QAPPAKEUTIKAS ayopds (MHZY®A) 1600 améd mepiBwpia avamtuéng (n
EMGda éxel amd TiI¢ xaunAdtepeg katd kepaArv damdves oe Mn ZuvrayoypagoUueva Pdapuaka e EE e
TepiTou 62$/€10¢) 600 kal aTd TMEPIBWPIN KEPSOPOPIaC.
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Tov Maprio 2020 o Maykdapiog Opyavioudg Yyeiag (M.0.Y.) kApute Tov COVID-19 ravdnuia kai oTa péoa Tou
ev Aoyw prva &ekivnoav va emBalovTal Kai oty eAMNVIKY ETIKPATEIO UETPA TIEPIOPIOHOU £EATTAWONG TOU
KOPWVOioU Kal TTpoaTaciag ammé Ty mavdnuia. ZTnv mapouaa Xpovikr aTiyur n emidpaan tou COVID -19 ota
OIKovOouIKd Wey€Bn Tou OpiAou dev eivar e@ikTd va TTogoTiKoTToINBEi dedopévou 611 TTavonuia eival ae eEENIEn
KOl UTTAPXE! ONUavTIKY aBefaidtnTa wg Pog T SIAPKEID KAl EKTACN TNG KAl KATA GUVETTEIQ TOV AVTIKTUTIO TNG
OTnV TTaykOouIa oIKovopia. H ravenuia Kal o1 ETITITWAOEIG TNG ATTOTEAOUV W TIPOGAPHOATIKG YEYOVAC PETA TV
nuepopnvia 1cohoyiopol ¢ 31ng Aekepppiou 2019. H Aloiknon Tou Opidou TrapakoAouBei Tig eCeNEeIg,
agiohoyei Toug KIvoUvoug Kal Tipoaivel ae OAES TIC EVEPYEIEC TTOU KpivovTal avaykaieg T600 yia Ty TTpoaTaagia
TWV EPYACOMEVWY TNG 600 Kal yia T dIlaa@ANian TG AeIToupyIKAg auvéxelag Tou Opidou.

Aev utrapyouv GAAa anuavTiké yeyovota PETa Ty nuepounvia tou IgoAoyiopou, ou Ba TTpEmel va avagepBoly.

Maiavia, 7 Moiou 2020

O MPOEAPOZ TOY AX O ANTIMPOEAPOX  TOY AX O AIEYOYNTHZ OIKONOMIKON O AIEYOYNTHZ AOTIXTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZH NABIAAT MHNAZ TANEZ ZMYPOZ MATKAIBEPAZ MANATIQTHZ A. TAYAQY
AAT. AK 203190 AAT AE 024265 AAT. AB 566099 AAT. AK748119
AAET 0012678 AM.AOEE. 4981
ATAZHX A TAZHX
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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMOIHMENQN

OIKONOMIKQN KATAZTAZEQN KAI TON OIKONOMIKQN KATAZTAZEQN TQN

OYFATPIKQN

O1 eTAOIEC ATOMIKES KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag, o1 ekBEaeic EAEyxou Twy
Opkwtwv EAeyktwv AoyioTwv kai n ExkBeon tou AloiknTikoU ZupBouAiou ival Kataxwpnuéves aTo
Oladiktuo atn dilBuvon  www.lavipharm.com.

O1 OIKOVOUIKEG KATAOTACEIS TWV EVOTIOINHEVV ETAIPEIWV Eival KATAXWPNUEVES OTO BIABIKTUO OTN
O1eubuvan  www.lavipharm.com .
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