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YMHPEZIA YMNOZTHPIZHZ KAl ANAMNTYZHZ TQN AB1va,24/08/2020
MAHPO®OPIAKQN ZYITHMATQN I.E.MH. KAl YMZ Ap16. Mpwt.:2042939
Appodia Yrnpeoia FTEMH: EMMOPIKO & BIOMHXANIKO

EMIMEAHTHPIO AGHNQN

TnAépwvo: AE:2103382302-244 /EME:2103382140 /OE-

EE:2103382122-441 /IKE:2103382413-475

IANNOAATIEZ:2103382443 /A\OIMNEX:2103382241

Fax: 2103616464

E-mail: info@acci.gr

ANAKOINQZ>H

AuvtopoTtonoinuevne Kataxwpilong oto Mevikd Epmopikd Mntpwo (IM.E.MH.), atoixeiov tn¢ Avavuung Etaipeiag pe tnv
enwvupic H&M HENNES & MAURITZ ANQNYMH EMIMOPIKH ETAIPEIA EIAQN ENAYZEQZX KAI
YMNOAYZEQZ, 10 d1aKpITIKO TitAo H&M HENNES & MAURITZ A.E. kat aptfpdé FTEMH 7131701000.

Tnv 24/08/2020 koataxwprnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Apibuo Katoxwpiong 2200385 o1 eykekpipéveg amo tnv 06/08/2020 Mevikr) ZUVEAEUGT) OIKOVOUIKEG KATOOTATEIS
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/12/2018 éwg 30/11/2019.

B) Me Kwdiko ApiBuo Kataxwpiang 2200386 n amo 06/08/2020 anogaacn tng Mevikng ZuveAeuang cOUQwWVa e TNV onoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/12/2019 €wq 30/11/2020:

TokTiKoi EAEYKTEC:
- 0o/n K. OEMIZTOKAEOQOYZ EAENA 1ou NMANATIQTH , OpKwTo¢ EAEYKTNAC AOYIOTIAC, TTOU YEVWARBNKE 0TV TO , UE
ap1Bud pntpwou EATE 2260.

AVOTANPWHOTIKOI EAEYKTEC:

- o/nk. ZOYPMIMHZ AHMHTPIOZ tou ANAPEAZ, Opkwtdg EAeyKTNC A0YIOTAG, TIOU YEVWWNONKE 0TV TO , LE OpIBUO
untpwou EATE 1762.

Ol OIKOVOUIKEC KOTOOTATEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaitovvTal anoTeAOVV avomooTacTo
HEPOC TNE MAPOLOAE OVOKOIVWONC.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.

bers



pwc

EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'TETH

Mpog Toug Metdxoug TnG Etaipeiag «H&M HENNES & MAURITZ ANQNYMH EMIMOPIKH ETAIPEIA
EIAQN ENAYZEQZ KAl YIOAHZEQZ»

‘EkBeon eA&éyXOU ETTi TWV XPNHOATOOIKOVOMIKWY KATAOTACEWV
Fvwun pe Em@uAadn

‘Exoupe eAEYEEl TIG XPNMATOOIKOVOUIKEG KATaOTAOEIG TNG ETaipeiag «H&M HENNES & MAURITZ
ANQNYMH EMIMOPIKH ETAIPEIA EIAQN ENAYZEQZ KAI YIMTOAHZEQZ» (epe€ng “n ETaipeia”), ol
otroieg atroteAoUvTal atrd Tov IcoAoyIouo TNG 307 NoguBpiou 2019, TIG KATAOTACEIG ATTOTEAETUATWY,
MeTaBoAwv KaBaprig BE0NG KAl XpNUATOPOWY TNG XPHOEWS TToU €ANEe TNV NUEPOMNVIa auTh, KaBwg Kal
TO OXETIKO TTPOCAPTNHA (ZNHUEIWOEIG).

KaTtd Tn yvwun Jag, ekTdS ato TIC TOAVES ETTITITWOEIC TOU BEUATOC TTOU TTEPIYPAQPETAl OTO TUAMA TNG
‘EkBeonc pag “Baon yia M'vwun pe Em@UAagn”, ol cuvnuuéVES XPNUOATOOIKOVOUIKEG KATAOTACEIG
Trapouacidlouv sUAoya, atod KaBe ouaiwdn amoywn, TN XPNHUATOOIKOVOUIKA Béon TnG ETaipeiag katd Tnv
30" NoguBpiou 2019 Kkal Tn XPNHATOOIKOVOMIKA TNG £TTId0CN, YIa TN XPAon TTou éAnge TNV nuepounvia
auTh, cUP@wva ue Ta EAANVIKA AoyioTika MNpdTuTTa Kal cuvAadouy [E TIG KAVOVIOTIKEG aTTaITAOEIG Tou N.
4548/2018.

Bdon yia yvwun pe emi@UAagn

ATTO TOV €AgyX0 MAG TTPOEKUYE OTI O YOPOAOYIKEG UTTOXPEWOEIG TNG ETaupEiag yia TIG Xxprioeig TTou
éAnEav kartd tnv 30" NoguBpiou 2018 kar 30" NoguBpiou 2019, dev €xouv eEeTaaTEl ATTO TIG
POPOAOYIKEG apxEG. ETITTAéOV, 0 @OPOAOYIKOG EAEYXOG YIa TIG XPHOEIG TToU éAnéav KaTd Thv 30"
NoepuBpiou 2015 ka1 30" NoepBpiou 2016 dev £xel oAoKANPwOEi atTd TIG POPOAOYIKEG apXES. QG €K
TOUTOU T POPOAOYIKA OTTOTEAECUATA TWV XPAOEWY QUTWYV dev €XOuV KaTaoTei opioTikA. H ETaipeia dev
EXEI TTPOREI o€ eKTIUNON TWV TTPOGHETWY POPWY KaI TWV TTPOCAUENTEWY TTOU TTIBAVOV KATAAOYIGTOUV
0€& MEAAOVTIKO QOPOAOYIKO EAEYXO KOl DEV £XEI OXNMUATIOEI OXETIKN TTPOBAEWN YIA QUTA TNV EVOEXOUEVN
utroXp€Wan. AT Tov €AeyX0 pag, eV €XOUNE ATTOKTACEI EUAOYN BIGCPAAIOT OXETIKA E TNV EKTIUNON
TOu UYoug TNG TTPORAEWNG TTou TUXOV aTTaITETal.

Alevepynoape Tov éAeyxo pag cupewva pe Ta Aibvr MpdTtutra EAéyxou (AME), Trou £xouv
evowpaTwOei otnv EAANVIKA NopoBeaia. Or eubuveg pag, cUp@wva Pe Ta TTPOTUTTA auTd
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KOEONG Jag « EuBUVEG EAEYKTH YIO TOV EAEYXO TWV
XPNHUATOOIKOVOUIKWY KATAOTAGEWV». [MIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACEI
gival eTTapkn Kair KatdAAnAa va TrTapéxouv BAan yia Tn yVWHN JAg YE ETIQUAAEN.

AvegapTnoia Tou EAeykTA

KaB’ 6An Tn didpkeia Tou dIOPITUOU PAG £XOUNE TTapaiEivel aveEdpTnTol atd Tnv ETaipeia, oupgwva ue
Tov Kwdika Agovtoloyiag yia ETrayyeApatieg EAeykTég Tou ZupBouhiou AigBvwv MpoTiTtwy AgovToAoyiog
EAeykTwv (Kwdikag ZAMAE) 1Tou éxe1 evowpatwBei atnv EAANvIkr NopoBeaia, kKabwg Kal TIG amaITACEIG
deovtoloyiag Tou N. 4449/2017, TTOU GXETICOVTAI UE TOV EAEYXO TWV XPNMUATOOIKOVOUIKWY KATAOTACEWV

TPAISTOYQTEPXAOY2KOYTIEPE Avwvuun EAeykrikn Eraipeia, Newq. Kneioiag 268, 15232 XaAdvdpr
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Newo. Kneigiag 260 & Kédpou, 15232 XaAdvdpr, T: +30 210 6874400, ®: +30 210 6874444
“Philippos Business Center, Ayiag Avaoraoiag & Aaéprou 16, 555 35 MNuAaia Osooalovikn,
TnA: + 30 2310 488880. ®aé¢: +30 2310 459487
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oTnv EAAGDSA. 'Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG OG UTTOXPEWOEIS oUPQwva Pe To N. 4449/2017 kai
TIg atraiTioelg Tou Kwdika ZAMAE.

AAAeg MAnpogopieg

Ta péAn Tou AloiknTikoU ZupBouAiou givar utretBuva yia Tig ANAeS MAnpogopieg. O1 ANAeG MANpogopieg,
eival n 'ExBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou (aAAG dev TTEPIAAUBAVOUV TIG XPNHUOATOOIKOVOUIKEG
KATAOTACEIG Kal TNV €KBeaN €AEYXOU €TTi AQUTWV), TTOU AGBAE TTPIV ATTO TNV NUEPOUNVIa TNG TTapoUcag
€KBEONG EAEYKTN.

H yvwun pag €T Twv XpNHATOOIKOVOUIKWY KOTAOTATEWV dev KAAUTTTEI TIG AAAEG TANpo@OpiEs Kal, EKTOG
TWv 60WV PNTAa avaPEPOUNE OTnV TTapoloa TTapdypago TnG ‘EkBeong pag dev ek@pdalouue yvwun
eAEyxou 1} AAANG Slac@AAIoNG €TTi AUTWV.

> ox€an UE TOV EAeyXO YOG ETTI TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY, N euBldvn Pag gival va
avayvwaooupe TIG AAeG MNAnpogopieg Kal e Tov TPOTTO auTo va eEeTAoOUNE £V ol AAAEG MAnpogopieg
€ival oUCIWBWG AOUVETTEIG UE TIG XPNHUATOOIKOVOUIKEG KATACTACEIG i TN YVWON TTOU ATTOKTAOAKE KATd
ToV €AeyX0 1 aANIWG QaiveTal va gival ouCIwWOWS ECPAAUEVEGS.

E€etdoaue av n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAauBavel TIC yVWOTOTIOINTEIG Ol
otroieg atraitouvtal atmod 1o N. 4548/2018.

Me Bdon TIG epyaacieg TTOU eKTEAECAUE KATA TOV EAEYXO HOG, KATA TN YVWHUN MOG:

. Ta mAnpoopiakd aToixeia Tou TTepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU
2upBouliou Thg xpriong tmou €Anée Tnv 30/11/2019 avTioTOIXOUV OTIG XPNUATOOIKOVOUIKEG
KATAOTAOEIG,

. H ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel KaTapTIoBEi cUPPWVA PE TIG I0XUOUCEG
VOMIKEG attaITAoelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov ue BAan Tn yvwaon Kal KATavonaon TToU ATTOKTACAWE KATA TO €AeyX0 Jag, yia Tnv ETaipeia kai
TO TTEPIBAAAOV TNG, EIUACTE UTTOXPEWPEVOI VA AVOPEPOUE EAV £XOUNE EVTOTTIOEI OUCIWOEIG AVAKPIBEIES
otnv ‘EkBeon Alaxeipiong Tou AioiknTikoU TnG ZupBouliou. Otrwg mepiypd@eTal aTo TURAPa «Baon yia
YVWHN PE ETTIQUAAEN» avwTEpw, dEV AUACTAV O BEON VO CUYKEVTPWOOUE ETTOPKH KAl KATAAANAQ
ATTOOEIKTIKA OTOIXEIO OXETIKA PE TV TTPOBAEWN TTOU TUXOV ATTAITEITAI YIA TIG POPOAOYIKA AVEAEYKTEG
xpnoeig. Qg ek TouTou, O¢v gipaaTe ae B€an va guptrepavoule eav n ‘EkBean Alaxeipiong Tou
AloiknTikoU ZupBouliou gival f Ogv €ival OUCIWOWG EGPAAUEVN ava@opIKE PE TO BEua auTo.

EuBuveg Tou AloiknTikoU ZupfouAiou kal Twv UTTeEuBUVwWY yia Tn Siakufépvnon emmi Twv
XPNHOTOOIKOVOMIKWY KATAOTATEWV

To AioiknTiké ZupBouUAio €xel TNV euBUVN yia TNV KOTAPTION Kal EUAOYN TTapouaiacn Twv
XPNHATOOIKOVOUIKWY KATAOTAGEWV CUP@PWVA JE Ta EAANVIKG AoyioTiKa MpdTuTIa, TIS aTTAITATEIG TOU
N. 4548/2018, 6TTwg Kal yIa €KEIVES TIG DIKAIDEG EOWTEPIKOU €AEYXOU TTOU TO AIOIKNTIKO ZUUBOUAIO
KaBopilel wg amrapaitnTeg, WOTE va KabioTatal duvartr) N KAaTdpTion XPENHUOATOOIKOVOUIKWY KOTAOTACEWV
atmmaAAayuévwy aTré ouoiwdeg OPAAUA, TTOU OQEiAETalI €iTE O€ aTTATN €iTe o€ AGBOG.
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Katd Tnv KatdpTion TwV XPNHOTOOIKOVOUIKWY KATAOTACEWY, To AIoIKNTIKGO ZUpBoUAIo gival utrelBuvo
yia Tnv agloAdynon Tng IkavoeTnTag Tng ETaipeiag va ouvexioel Tig dpaatnpIdTnTES TG,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOI TTEQITITWON, Ta BEUATA TTOU OXETICOVTAI PE TN OUVEXICOMEVN
OpaaTnEIGTNTA Kal TN XPAON TNG AoYIOTIKAG BAoNG TNG cuvexI{OuevnG 0pacTnpIdTNTAG, EKTOG Kal AV TO
AloiknTiké ZupBoUAIo gite TTpoTiBETON VO peuaToTToinoel TNV ETaipeia A va diakdwel TIg dpacTnpIOTNTESG
NG 1 eV €xel AAAN peAAIOTIKA EVOAAOKTIKI ETTIAOYH aTTO TO VA TTPOXWPHOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEpvnan €xouv Tnv euBOvVN €TTOTITEIAG TNG BIOOIKATIOG XPNMATOOIKOVOUIKAG
avagpopdg Tng ETtaipeiag.

EuBUveg €AEYKTN YIO TOV EAEYXO TWV XPNHATOOIKOVOMIKWY KATAOTACEWV

O1 oT16X0I HOG €ival va aTTOKTACOUNE €UAoYN O1ao@AAION yia TO KATA TTOCO Ol XPNHOTOOIKOVOUIKES
KATOOTACEIG, OTO GUVOAO TOUG, €ival atTaAAayUEVES OTTO OUCIWDEG OPAAUQ, TTOU OQEIAETAI €iTE O€ ATTATN
€iTe oe AdBo¢ Kal va ekdwaoouue EKBean eAeyKTH, N oTroia TTepIAaUBAvEl TN yvwun Jag. H e0Aoyn
dlao@AaAion ouvioTd dilaa@Aalion uywnAouU emiTTédou, aAAd dev gival eyyunon OT1 0 €AeyxX0G TTou BIEvePYEiTal
oUpewva pe Ta AME, Tou £xouv evowpatwBei atnv EAAnvIkr NouoBeaia, Ba evroTriCel TTavTa éva
0OUCIWOEG OPAANQA, OTAV AUTO UTTAPXEL. ZQAAPaTa dUvaTal va TTPoKUWouv atrd atrdTtn i ammd AdBog kal
BewpolvTal ouciwdn éTav, HEPOVWEVA 1 aBpoIaTIKA, Ba uTTopouae sUAoya va avapéveral 6Tl Ba
emnpéalav TIC OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWY, TTou AauBdvovtal he BAon auTég TIg
XPNHATOOIKOVOUIKEG KOTOOTACEIG.

Qg kabrikov Tou eAéyxou, cUugwva ue Ta AMNE 1Tou éxouv evowpaTtwBei atnv EAANvik NopoBeaia,
aoKOUWE ETTAYYEANATIKN Kpion Kal d10TNPEOUKE ETTAYYEAUATIKO OKETITIKIOUS KaB’ OANn Tn dIGpPKEIQ TOU
eAéyxou. ETiong:

. Evrotrioupe kal agiloAoyoUpe Toug KIvOUVOUG OUCIWAOUG OPAAUATOG OTIG XPNHUOTOOIKOVOUIKEG
KaTaoTAoEIG, TTou OQEiAeTal €iTE O€ ATTATN €iTE 08 AdBOG, OXeDIACOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
d1adIKaCieg TTOU AVTATTOKPIVOVTAl OTOUG KIVOUVOUG AuToUG Kal ATTOKTOUNE EAEYKTIKA TEKUAPIO TTOU
gival eTTapkn Kal KatdAAnAa yia va TTapéxouv BAaon yia TRV yvwun pag. O Kivduvog pn evioTTiopou
0OUCIWdOUG CPAANOTOG TTOU OPEiAeTal O€ ATTATN €ival uWPnNASTEPOG ATTG AUTOV TTOU OPEIAETAI OE
AGB0G, KOBWG N ATTATN UTTOPE VO EPTTEPIEXEI CUPTTAIYVIQ, TTAAOTOYPOQIA, EOKEUPEVES TTOPAAEIYEIG,
Weudeig dIapeRAIOEIS 1] TTApAKauWn TwV SIKAIBWY ECWTEPIKOU EAEYXOU.

. Katavoouye Tig SIKAIDEG eOWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO OXESIOOUO
EAEYKTIKWV BIABIKAOIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV dIATUTTWAON YVWHUNG
ETTi TNG ATTOTEAECUATIKOTNTAG TWV BIKAIDWYV E0WTEPIKOU £AEyXOU TNG ETapEiag.

. AgloAoyoupe TNV KATAAANASGTNTA TWV AOYIOTIKWY TTOMITIKWV Kal HEBSGdWV TToU XpNOIPOTToIRenKav Kal
TO EUAOYO TWV AOYIOTIKWY EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU €yIvav atrd Tn
Aloiknon.

. Atro@aivépaoTe yia TNV KAataAANAGTNTA TNG Xpriong atd 1o AIOIKNTIKO ZUpuBoUAIo TNG AOYIOTIKAG
apxNg TNG ouvexIZouevng dpacTnPIdTNTAG KAl P BACN TA EAEYKTIKA TEKUPIO TTOU OTTOKTHONKAV yia
TO €4V UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA PE YEYOVOTA ) OUVORKES TTOU UTTOPEI va
uTTOdNAWVOUV 0UCIWdN ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipEiag va ouveyioel Tn
dpaatnpIdTnTd TNG. EAV cupttepdvoupue OTI ugioTartal ouciwdng aBeBaidTNTa, EipacTE UTTOXPEWMEVOI
oTnV €KBeon EAEYKTH) va ETTIOTACOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTIOINCEIG TWV
XPNUOTOOIKOVOUIKWY KOTAOTATEWV I €8V QUTEG O YVWOTOTTOIACEIS Eival AVETTOPKEIG va
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OIA@OPOTIOINCOUKE TN YVWUN Hag. Ta cuputrepdopatd pag BacifovTal o€ EAEYKTIKA TEKUNPIO TTOU
ATTOKTWVTAI PEXPI TNV NUEPOUNViIa TNG €KBeang eAeyKTA. QOTOC0, HEANOVTIKA yeyovoTa | OUVONKES
evOEXETAI VA €XOUV WG atToTEAeoa N ETaipeia va TTavoel va Asitoupyei wg ouvexiCopevn
dpaoTtnpIdTNTA.

AtloAoyoUpe TN GUVOAIKA TTapouadiaan, T dOMr Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWY
KATAOTACEWY, CUUTTEPIAGUBAVOUEVWV TWV YVWAOTOTTIOINCEWYV, KABWGS Kal TO KATA TTOCO Ol
XPNMOTOOIKOVOMIKEG KATAOTACEIG QTTEIKOVICOUV TIG UTTOKEIMEVEG OUVAAAQYEG KOl TA YEYOVOTA E
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTallu GAAwY BepdTwy, KoIVOTToloUUE OTOUG UTTEUBUVOUG yia Tn diakuBépvnan, To oxedialouevo eUpog
Kal TO XPOovoOdIAypauua Tou eAEyX0U, KABWS Kal ONUAvTIKG EUPAMATA TOU EAEYXOU, CUNTTEPIACMBAVOUEVWV
OTTOIWYV ONPAVTIKWY EAAEIPEWV OTIG BIKAIDEG ECWTEPIKOU EAEYXOU eVTOTTICOUME KATA TN DIGPKEIQ TOU
eAEéyxou uag.

‘EkBeon €1ri GAAWYV VOUIKWYV KOl KAVOVIOTIKWY OTTAITACEWV

O1 epyaaieg TTou ekTeEAéoOUE OXETIKA e TNV 'EkBeon Alaxeipiong Tou AloiknTikoU ZuuouAiou
avagépovtal avwTépw, oTnV TTapdypa®o «AANAeG MNMAnpogopiegy.

ABrva, 15 louAiou 2020

-
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H OpkwTt6g EAeyKkTAG AOYIOTHG

Mpdugyoutepxaoug Koutrepg

Avwvuun EAeykTikr ETaipeia

A. Knoioiag 268

15232 XaAavopl ‘EAeva OepioTokAEOUG
AM ZOEA 113 AM ZOEA 38901
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ETHXIA EKOEXH AIAXEIPHXHX TOY AIOIKHTIKOY XYMBOYAIOY
¢ Avaovopng Etapeiog pe v enovopio
«H AND M HENNES AND MAURITZ ANQNYMH EMITIOPIKH ETAIPEIA»
K01 TO SLOKPLTIKO TiTAO
«H & M A.E.»
[MPOX THN ETHXIA T'ENIKH ZYNEAEYZH TON METOXQN I'TA TA ITETTIPATMENA EIIl TON ETHXEIQN
XPHMATOOIKONOMIKQN
KATAXTAXEQN THX ETAIPEIAX
THX ETAIPIKHX XPHXHZX 1/12/2018 — 30/11/2019

Koplol pétoxol,

Ol emoLVATITOUEVEG XPNUATOOIKOVOUIKES KaTaoTaoelg yia TN xpnon ou éAnge Tnv 30 NoguPpiov
2019 &xoLV TTIPOETOINACTE COUPWVA PE TA EAANVIKA AoYIOTIKA MpOTLTTA, OTTWG ALTA EXOLV EI0aXOEi
e Tov N.4308/2014.

Ol XPNUATOOIKOVOUIKEG KOTAOTACEIG EUPAVICOLY PE ATTOALTN CAPVEIQ, TNV TTOAYHATIKN €KOVA TNG
TIEPIOLOICKNAG SIAPBPWONG, TNS XPNHUATOOIKOVOUIKAGC BECNG KAl TV ATTOTEAECUATRV XPNOEWS TNG
Etaipeiag.

OIKONOMIKEL KAI ENIXEIPHMATIKELZ NAHPO®OPIEX

Ye OxEON PE TA ATTOTEAEOPATA, TNV €V Yével KATAOTAON TNG ETAIpEiag Kal TIC TTPOOTITIKEC ALTAC,
BETOLE LT OWIV 0AG TA akOAoLBa:

ENIZKOMHIH OIKONOMIKQN AMOTEAEEIMATQN 2019

O KUOKAOG epyaoiv avhABe ot €159.997.568 onuecicvovTiag avénon 3,55% oe oLYKPIoN WE TNV
TTPONYOLWEVN SIAXEIPIOTIKA XPNon. To KOOTOC TTWANCEWY avnNABe oe € 64.836.028 onueiovovTag
peion 2,02% . Ta PIKTA KEESN eKPETAAAELONG avAABayv ot €95.161.540 mapovaoialoviag avgnon
7.73%. Ta £€obda dioiknong kai Siabéocewc avhABay ot €86.385.060 eugpavilovtag avénon 8,66%. Ta
ATTOTEAECUATA TTPO TOKWV KAl pOpwY avnABayv ot €7.654.483 mapovaoialovTag ueioon 11,07%. Ta
KaBapd kEPSN TTPO POPWY SlauopPrdnkay ot €7.212.768 onueiwvovtag eiwon 12,97% oe oxéon
HE TNV TTponyoLuevn XxeNnon. Ta amoTeAéopaTa PETA ammd pOPOoLS avépyovtal ot €3.476.880
Tapovcialovtag peioon 30,89% e OxEon WE TNV TIEQTIVH XPOVIA.

To ocbvoAlo 1wV I6icdov KepaAaioyv Tnv 30/11/2019 avépxetal oe €51.141.678 évavtl €47.732.541 1nv
30/11/2018 mapovoialovrtag avénon katd 7,14%.



To obvoAo ToL EvepynTikoL TNG Etaipeiag SiapoppaBnke Tnv 30/11/2019 ce €75.878.234 évavT
€67.518.123 1nv 30/11/2018 mapovacialoviag avénon kata 12,38%.

Ta Ttapeiaka diabéoiya g Etaipeiag omig 30/11/2019 Atav €41.467.124 evavt €30.112.642 tnv
30/11/2018 mapovaoialovrag avénon kata 37,71%.



OIKONOMIKOI AEIKTEX

APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

30/11/2019 30/11/2018
levikig PeuaTtétnTog (CURRENT KUK)\O(POpOUV EvspvnTnfo 52.637.380 225,81% 40.490.233 221.19%
RATIO) BpaxutrpdBeopeg YTTOXPEWOTEIG 23.310.573 18.305.799
Tapeiokng Peuoatdtnrog (ACID TEST Tapeiokd AlaBéaipa 41.467.124 o _30.112.642 0
RATIO) BpaxutrpdBeopeg YTToXpewoelg 23.310.573 177,89% 18.305.799 164,50%
APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMNIAZ (CAPITAL STRUCTURE RATIOS)

30/11/2019 30/11/2018

BpaxutrpdBeoueg Yoxpewaoeig mpog 18ia BpayutrpdBeopeg
Kegpdhaia (CURRENT LIABILITIES TO NET YTTOXPEWOEIG 23.310.573  45,58% 18.305.799  38,35%
WORTH) ‘1810 kKe@AAaIQ 51.141.678 47.732.541
id1a Kegpdhaia mpog ZUvoAo YTTOXpEWTEWY 1810 KepdAaia 51.141.678 47.732.541
mAéov MNpoBAéweig (OWNER'S EQUITY TO >0UVOAO YTTOXPEWTEWV 24.736.556  206,75% 19.785.582 241,25%
TOTAL LIABILITIES) kai MpoBAéwewy
KukAogopoUv EvepynTikd TTPOg ZUVOAIKO KukAogpopouv
Evepyntikdé (CURRENT ASSETS TO TOTAL EvepynTikod 52.637.380  69,37% 40.490.233  59,97%
ASSETS) 2UVOAIKG EvepynTiko 75.878.234 67.518.123

APIOMOAEIKTEZ ANMOAOTIKOTHTOZ (PROFITABILITY RATIOS)
1/12/2018 - 30/11/2019

1/12/2017 - 30/11/2018

MikToU Képdoug ExpeTaleloewg Mikta Képdn 95.161.540 59 48%

(GROSS PROFIT MARGIN) KukAog Epyaaiwv 159.997.568 ’
s , OAIka ATroTeAéopaTa

gg?ﬁ?ul\ﬁggﬁ) Exueraetoews (NET EkpeTdAAeuong 3.476.880 2,17%

KukAog Epyaoiwv 159.997.568

ATodoTIKOTNTAG I8iwv Kepaiaiwv TTpo Képdn Xpriong 1mpo

AtrooBéoswv (RETURN OF AtrooBéoswyv 7.547.505 14,76%

INVESTMENT) Kabapr ©éon 51.141.678

APIOMOAEIKTEZ AAMANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)
1/12/2018 - 30/11/2019

88.333.747
oo 0
154.508.597 S7.17%
5.030.872 3,26%
154.508.597
9.177.862 19,23%
47.732.541

1/12/2017 - 30/11/2018

151.221.088
159.997.568

KdéoT1og TwAnBéviwy + Acitoupyikd ‘E€oda
KukAog Epyaaciwv

KooTtoug Agitoupyiag
(OPERATING RATIO)

94,51%

145.674.983

0
154.508.597 94.28%

H Aloiknon e€etalel kal avabewpei o€ TTEQIOSIKN PACN TIC OXETIKEG TTONITIKEG KAl SIASIKATIEC OXETIKE
HE TN SIOXEIRION TWV XPNUATOOIKOVOUIKGV KIVOOVWYV, O OTTOIES TTEPIYRAPOVTAI KATWTEQW:

TOVAAAQYUATIKOG KIVELVOG

H ETaipeia ekTiOeTal o0& COVAAAQYUATIKOLGS KIVELVOULG TIPOEPXOUEVOLG ATTO EUTTOPIKEC TLUVAAAAYEC
o¢ &&va vouiopata (SEK) ue mpounBeutéc Tov OUIAOL T VOoIoUATA SIAPOPETIKA TOL TOTTIKOV
vopiopaTtog.

MOoTWTIKOG KivELVOG



H Etaipgia €xel TTepIopIopévn EKBeEON o€ TIIOTWTIKOVLCS KIVELVOULG AOYW ETTIKEVTPWONG TNG & KAGSO
ANQVIKNG OTTOL N TTANPWMN TWV EUTTOPELUATWV YIVETAI KLUPIWG UETPNTOIG N HE TTIOTWTIKES KAPTEG. H
HEYIOTN €KBeon O€ TMOTWTIKO KivéLVO aAvTAvVAKAATal armd To LWOG TOL KABe OToIXEioL TOL
EVEQYNTIKOD.

e Kivéuvog amoBepaTtwyv

H Etraipeia AauPaver OAa T1a ammapaitnta PETEA yia TNV €AAXIOTOTTOINON TOL KIVSLVOL ATTO
evoEXOUEVEG CNuUieC AOY® ATTAEIAG aTTOBEUATWY, QPULOIKWY KATACTPOPWY, KAOTIWV KAl
ATTOMEITEWY.

¢ Kivbuvocg pevoToTNTAG

O kivéuvog peLOTOTNTAC diIaTNEEITAl O XauNAA €TTiTTeda, PECW SIATAPNONG £TAPKMY TOATTEIKWY
TMOTWTIKWY  0pIidV aAAG kal onuavTikwv Siabeoiuwy. H Etaipia  Siaxeipiletal Tov  kivéuvo
PELOTOTNTAC HE TN OLVEXAN TIAPAKOAOLONON TWV XENUATOPOWVY TNG. Mpolmoloyilel kal

TTAPAKOAOLOEI TIG XPNUATOPOEC TNG.

MEAAONTIKOI KINAYNOI KAl ABEBAIOTHTEX

To 2019 vTNPE&E £TOC TTEPAITERG AVAKAPWNG YIA TNV EAANVIKR OIKOVOMIO HETA TNV AvATTTLEIOKA
SLVAUIKA TNV oTToId eUPpAvIoe To 2018 kal 2017, TTapd TNV emPAaduvon TNG TTAYKOOUIAS OIKOVOUIAG.

EiSikOTEPA, Ol SEKTEC OIKOVOUIKOUL KAIUATOG KAl TTPOCSOKIWY EXOLV PREATICOEl onuavTKa Kal
LTTOSNAGVOLY CULVEXION TNG AVATITLEIOKAC SLUVAUIKAG. ILYKEKPIUEVA, O &€KTNG OIKOVOUIKOL
KAipatog SiatnenOnke oe bYPNAG emimeda EemepvavTag TIC 102 povadeg, evad To ZemTéuPplo 2019
SlapopPabnke oTig 107,2 HOVASES KAl TNS TTEPAITERE EVIOXLONG TWV SEIKTWV EUTTIOTOCVLVNG OTOLC
TOMEIC TGV LTTNPEECIWV KAl AIAVIKOL EUTTOPIOL — TTAPOAO TTOL TTAPATNENONKE PIA PIKOR TITON TOV
OkTPpIo ToL 2019. H PReATiIOON aLTA AVTAVAKAL, PETAEL AAAWYV, TNV £PAPPOYN ETTEKTATIKGV
SNUOCIOVOUIKG®Y PETPWY LWOLS 1% ToL AENM TTOL TEBNKAV C€ IoXL TNV TTEPI0SO Mdiou — AekeuPpiov
2019.

Kataypd@ovTal OeTIkEG eEENIEEIC OTO XPNUATOTTIOTWTIKO TOPEQ, Pe avénon Twv KAtabéoewy Kal
BEATICOON TV CLVBNKWV XPNHUATOS0TNONG TV TeATelwy. H eumoTooLvn oTov TPATE(KO TOUED
EXEl EVIOXLOE oNUAVTIKA KAl Of TTEPIOPICHUOI OTNY KivNon KEPAATI®WY KATAPYHONKAY TTANPWS atTd TNV
1N ZemrepPpiov. H BeATicdoon TNG peLoTOTNTAC TOL TPATTEKOL CLOTAUATOC CLVERAAE OTNY ALENON
NG TEATEQKNAS XPNUATOSOTNONG TWV PN XONUATOTIIOTWTIKWY ETMXEIONCE®Y. O amodOoelg TwV
EANNVIKQV KOATIKWY KAl ETAIRIKGY OPJOAOYWDV ATTOKAILAKWONKAY ONUAVTIKA TOLC TEAELTAIOLG UAVES
TOL £TOULG. EISIKOTEPA, N amOSoon ToL 10£TOVC KPATIKOL OUOAOYOL UEIONKe oTO 1,20% OTA TEAN
OkTwPRpioL atd 1,49%, KATA PECO OPO, TO XEMTEUPRPEIO KAl 2,67% TOV lobVIO ToL 2019, eV TO £TTITOKIO
OTa 3unva £&vioka YpauudTia ATtav oplakd apvntikd -0,02% Tov OkTtwpplio tou 2019. H
ATTOKAIUAKWON TV ATTOSOCEWY TV EAANVIKQOV KOATIKGY OUOAOYWY KAl N TTPOWEN ATTOTTANPGWUN
HEPOLG TOL SaveioL ToL ANT emMEEPOLY PEIWON TV SATTAVAV YIa TOKOLC KAl PEATIOVOLY TN
BIOCIUOTNTA TOL SNUOTCIOL XPEOLC.

H OeTikn £wC TPEA TToPEia aviavakAAdTal Kal TNV TPoogaATtn avapaduion Tou afloxpeoL NG
EANGSOC atrd Toug oikovg afloAdynong kal otnv abEénon Touv AENM. Yuykekpluéva, To 2019 o oikog
TMOTOANTITIKAC afloAoyhoews Moody's avapaBuioce To afloxpeo TNG EAANVIKAG AnuokparTiag oe B
ato B3, eve oTig 25/10/2019 o oikog ToTOANTITIKAC afloAoynoewg Standard & Poor's avapabuice
TO EAANVIKO afidxpeo KaTA pia pabuida, ot BB-, diatnpcvtag BeTikéG TTPooTTIKES (outlook). Emtiong,



OVUPWVA HE TIG TIOORAEWEIC TV EUTTEIDOYVWUOV®Y TOL ELPWOLOTAPATOG, O PLOUOC AVATITLENG
TNG eAANVIKNG olkovopiag 1o 2019 avapéveral va civai 1,9%.

OI TPOOTITIKEC OTABEPOTTOINONG KAl AVAKAPWNGS TNG AYopdAs TNG HOSAG eival AUeca CLVEESEUEVEG
HE TNV TTEQAITEPE AVAKAUWN TNG OIKOVOWUIKAG §pacTnEIOTNTAG, TNV £MTALOV XOAJPWON TWV
OLVONKWV XPNUATOSOTNONG KAl TUXOV ETTITITACEIG TTOL Ba £XOLY OTNV OIKOVOUIA Ol TTPOCPATEC
e€eNiEeIg OXeTIKA pe TN paydaia peTddoon TNG aoBEveaiag ToL Kopwvaiod (COVID-19) (PAETTE Inueiwon
9 NG TTapoLoag EkBeong).

H Aloiknon ekTiud SI0PK®G TNV KATACTACN Kal TIC TOAVES EMTITAOEIC TNG TTPOKEIUEVOL Va
SlacpaAiocel 0TI AappavovTal £ykalipa OAA Ta avaykaia kal SuvaTtd PETPA KAl Ol KATAAANNAES EVEQYEIEG
YIQ TNV EAQXICTOTTOINCN TUXOV ETITITWCEWY OTIG §0ACTNPIOTNTES TNG.

AOINA NAHPO®DOPIAKA ITOIXEIA

1. ILVOTITIKN TTEPIYPAPN EMXEIPNHATIKOD HOVTEAOL

H ETaipeia §pactnploTtoleiTal OTo XWEo TNG HOSAG e KOPIA §pacTNEIOTNTA TNV TTOANCN £VELUATWY,
afeooudp, LITOSNUATWY, KAAALVTIKGV KAl OIKIAKWY LPACUATWY OTOLC KATAVAAWTEG.

H Etaipeia kaBodnyeital amod 1oxvpég alieg mou Pacifovial oTo BeueNiodn cePACUO TOL ATOUOUL),
NG 181IaITEPOTNTAG ALTOL KAl TNV THOTN OTNV KAVOTNTA TV AVOP®OTIWY VA XPNCIUOTIOIOLY TNV
TTPWTOPROLAIA TOLG. Mg eOTIACPEVN TNV TIPOCOXN TNS ETaipeiag oTn pdda Kal ToLg TTEAATES KAl Evay
KOIVO OTOXO WETAEL TV epyalopévayv yia va LTrepPaivel TTAVTA TIG TTPOTSOKIEC TV TTEAATQV, N
Etaipeia éxel avatTuxBei amo 10 1947 oe pia ammod TIG KOPLPAIES ETAIPEIEC UOSAG OTOV KOOUO.

2. NMpoPRAemrdpevn mopeia

Ta OeTiKA ATTOTEAECUATA TV TEALLTAIV XPNOEWV Ot oLVOLACPO pE TN OTABgpoTOINCN TNG
OIKOVOMIAg KAl TNV €050 TNG XWPEAG OTIG ayopis ESwaoav wBnon Yia TNV TTEPETAINW AVATITLEN TRV
epyaoiwv Tng Etaipeiag.

H OETIKN) TTOPEIC TV OIKOVOUIK@Y HEYEDQV TEONKE e KABEOTWGS APePAIOTNTAC AOYW TNG EUPAVIONG
TOL KOopwVOoIoL (Covid-19) oTNV ELPGTIN KATA TO TTPWTO TPIUNVO ToL 2020, N oTToia cLvVTOoUA EAaPE
TA  XOPOKTNEIOTIKA Travénuiag avaykaloviag va  emPAnNBolY  TTepIopIoTIKA  peTpa. Ol
XPNUATOOIKOVOUIKEG ETTITITAOEIC TNG £V AOY® EENIENC e€apTOVTAl ATTO TO XPOVO TToL Ba SIaPKETEl N
Kpion kal SIa@opoTTolovVTAl AvA TOUEQ TNG OIKOVOMIAG. ITO TTAQICIO TGV TTPOCTIABEIMY YIA TN
SlatnENoN TNG SLVAUIKOTNTAG TNG OIKOVOUIAC AAAA KAl SIELKOALYONG TWV PLCIKGY TTPOTWTTWY KAl
ETTIXEIPATEWY, TO EAANVIKO KOATOG AVAKOIVRTE SECUN POPOAOYIKWY KAl AAARV SIEDKOADVOEWY.

AESOPEVOL OTI N HEAAOVTIKN TTOPEIA TNG EAANVIKNG OIKOVOUIAC KAl TOL KAASOL TOL AIAVIKOU £UTTOPIOL
eCaptdtal amd TovV AoTABuNTO TIapdyovia TNg Slactopdg Ttouv COVID-19, aAAd kal Twv
HEAANOVTIKGV KLREPVNTIKWY PETPWY TTOL Ba TTapBoLyY, n ETalpeia okotredel va KivnBei ye obveon yia
TO LTTOAOITTO SIACTNUA TOL 2020, PEIVOVTAG OTO EASXIOTO SLVATO TIC AEITOLPYIKES SATTAVEG.

Ye KAOE TTEQITITON N AloiKNoN eKTIUA SIAPKMC TNV KATACTACN KAl TIG TOAVES ETTITWOES TNG,
TTPOKEIUEVOL va Siaocpaliicel OTI AaupavovTal £ykaipd OAA T avaykaia kal Suvatd PETPA Kal
EVEPYEIEG VIO TNV EAAXIOTOTIOINON TUXOV ETTITOTELWY OTIC §pACTNEIOTNTEG TNG ETaipeiag (PAée kai
Inueicoon 9 Tng mapovoag EkBeong).

3. MepiparrovTikd nTApara



‘Eva ToAL onuavTtikd {NTNUa yia TNy ETaipeia atroTeAel N avamTuén evog A&IToupyIkoL Kal SIoIKNTIKOV
HMOVTEAOUL TTOL VA OTNEICETAI OTIG AKOAOLOEC TPEIC SECUEVTEIG:

* MpOAnynN NG putavong
* Alapkr peAticoon TNG TTEPIBANNOVTIKAC £TTIS00NG KAl
* JOUUOPPWON PE TNV I0XLOLOA VOoUOBETia

FevikG n emxeipnNUaTkh avamTtuén Tng Etaipegiag dev éxel apvnTIKO AVTIKTOTTIO OTO TTEQIPAANOV,
WOTOCO YIVETAI SIQPKWC TTAPAKOAOLONCN TWV TTEPIBAANOVTIKQDV ETIITTITOOEWY TV SPACTNPIOTATWV

nCG.

H ETaipeia epappolel OAEG TIG TTONITIKEG KAl TA TTPOYPAUPATA ToL OpiAoL «H&M Groupy e OAEG TIG
ETTIXEIPNUATIKES TNG §PACTNPIOTNTES WE OKOTTO TN WEION TNG KATAVAAKDONG evEPYEIACS, TNG XPNONS
TOL VEPOL KAl TV TTPWTWY LAQYV, KAl TTAPAAANAC TNV ALENCN OTO WEYICTO SLVATO TWV LAIKGV TTOL
UTTOPOLY va avakLKA@OOoULV. [Mépav avTwv yia Tov eEopBoAoYICUO TWY SPACTNPIOTATWY
TTEOUNBEIRY, AVEPOSIACUOL KAl CLOKELATIAG £xel evTaxOel e OAEG TIC S5pACTNPEIOTNTEG N £€AAEIYN
TQV ETMIKIVELVWV LAIKGV ATTO TA TTAPAYOUEVA TTEOIOVTA KAl TOLG EEOTTAICUOVG.

H Etaipeia mapayel, Siavéuel Kal TToowOE TTpoidvTa KAl LTTNEECIES PIAIKEC TTPOC TOLG XPNOTES KAl TO
TTEPIPAANOV.

H ETaipeia COUETEXEI O€ OCLVEQYATIA WE ETTICNUOLG POPEIG, OTTWG N EAANVIKA ETalipgia AVAKOKAWONG
E.E.ALA. kal ALPHA GREEN ABEE , o0& TpoypduuaTa avakOKAWONG OCLOKELACIWY, XAPTIOU,
AAOLUIVIOL, TLAANOYAG NAEKTPIKWY KAl NAEKTPOVIK@Y UIKOOCLOKELGOV KABWS KAl PTTATAPIWV, TTOL
LAOTTOIOLVTAI ATTO TIC ETAIPEIEG ALTEC.

4. Epyaoiakd ntipara

H Etaipeia embIcokel TN BECTIION CLYKEKPILEVV KAVOVRV LYEIAS KAl APAAEIAS KAl TNV LAOTTOINON
OPYAVUEVRY §pACEwY YIa TNV TTPOCTACIA TV £pyalopévey TNG. KLupiapxog oTOXOG ATTOTEAE N
eCANEIYN TGV CLPPRAVTWY KAl N KATAVONGON TNG KOLATOLPAC LYEIAC KAl ACPAAEIAG ATTO TO CLVOAO
TV £pYAlOUEVV.

O1 gpyalopevol ammoTeAoLY TO PACIKOTERO HOXAO eEENIENG kal avamTuéng TNG Etaipeiag. ‘Exovracg
avayvwpioe TN onNUAvTIKA CLUPOAN TwV gpyalopévey oTnV eunuepia TNG Etaipeiag, gppovrilel pe
OULVETTEIQ KAl OLVEXEID, Yia TN Slathpnon eEAIPETIKOL TTEPIPAANOVTOG £pYACiag, TO OTIoIo
xapaktnpilovy ol i0EC €LKAIPiIEC KAl TA ica SIKAIUATA Yia OAOLG, N EUTTIOTOOLVN HETAEL
epyadopévav Kal 81oiknong, N CLVEXNG KATAPTION KAl EMUOPPWON, N ETTIKOIVAVIA «AVOIXTQV
Bupwwvy Kal ol SikaleG AUOIRES.

5. AmOKTnON 18IV HETOXOV
TOUQVA pe TIG SIatagelc Tou dpBpou 49 Tou N. 4548/2018:

Me TNV em@OAAEN TNG APXNAGS TNG IONG PETAXEIDIONG TGV UETOXWY TTOL BpickovTal aTnyv idia BEon kal
TV Silatdgecyv yia TNV KaTdxpnon TNG ayopdg, n Etaipeia pmropei, n isia rf ye TpOCWTTO TO OTT0IO
EVEQYEI OTO OVOUA TOL AAAA YIA AoYaPIAoUO TNG, VA ATTOKTATEI UETOXEG TNG TTOL £XOLV NdN ekS0OEI,
HOVO OUWC LOTEPA ATTO Eykpion TNG TeviKNG ILVEAELONG, N oTroia opilel TOLG OPOLGS KAl TIG
TTPOOTTOBECEIC TWV TTPO-PAETTOUEVY ATTOKTACEWY KAal, 160G, TOV avTATO APIOUO UETOXWY TTOL
gival SuvaTtov va ammokTNBoLY, TN SIAPKEIA YIA TNV OTToIA XopNnyeiTal N Eykpion, N otroia &ev Ptropei
va uTTEPPRaivEl TOLCS EiKOOI TEOTEPIG (24) PMVES KA, O€ TIEQITITCON ATTOKTNONG ATTd €TTAXON aITia, Ta



KATQTATA KAl AvTATA OpIa TNG afiag amokTtnong. H amogacn TNG MevikAg LuVEAELO NG LTTORAAAETAI
o€ dSNUooIOTNTA.

H Etaipeia dev £xel kAvel xpHon TNC WG Ave SuvATOTNTAC TTOL TTAPEXEI © VOUOG.
6. Xpeoypapa

H Etaipeia ev KATEXEl XOEOYPAPA.

7. YmokaraoTtnuara Eraipeiag

Ta vrokaTaoTAuATa TNG ETaipeiag yia Tn xpnon 2019 eival 35 (2018: 35).

8. Touéag épgvvag Kal avanmTu§ng

H Etaipeia Sev Sievepyei £€0da £peuvag kal avaTTuéNG.

9. INUAVTIKA YEYovOTa TToL ouvERnoav amo Tn AREN TG XPNong HEXP! ThV NnUEpounvia LITOROARG
NG MapovLoag £KOeoNG.

H évapén tng mavénuiag touv COVID-19 ota péoca tou Pefpovapiov 2020 otnv EANGSA kal n
ETTAKOAOLON ATTAYOPELON TNG KLKAOPOPIAG (lockdown) oTnv eyxwpia ayopd amo TIg 23 MapTiou
2020 péxp! kal Ta yéoa Maiou éxel eTTNEEACE TOV KAASO TOL AIAVIKOUD EUTTOPIOL KAI KATA CLVETTEIA TIG
TwANCEIC TNG ETalpeiag. O avTikTuTTog ALTOL TOL EEOTTACUATOC gival £va Un SIOPBOWTIKO YEYOVOG
yid TNV KATAPTIoN Tou IcoAoyIouoL TNG 30 NoguPpiov 2019. QoTOCO, 0 PEANOVTIKOG QAVTIKTOTTOG
TTRETTEl VA EKTIUNOEl LTTO TO TTPICUA TNG PACNC TNG AOYICTIKNG CLVEXEIAG TTOL XPNTIUOTTIOINBNKE YIa
TNV TTIPOETOILUACIA ALTWY TV XPNUATOOIKOVOUIKG®Y KATAoTATEW®Y.

EvéelkTiKG oI TTWANCEIC TNG Etaipeiag yia tnv mepiodo AekéuPpiog 2019 - Mdaiog tou 2020
(ouuTrePINAUPAVOUEVOL KAl TOLG PAVEC MAPTIO-MAIO TTOL TA KATACTAUATA TNG ETaipeiag Atav
KAEIOTA) TTAPOLCIACAY CNUAVTIK TITWON CLYKPITIKA PE TNV AVTIOTOIXN TTEONYOLUEVN TTEPIodo. H
Etaipeia ékave xprfon TV eLEPYETIKWYV SIaTagewy TToL Beouobitnoe N EAANVIKA Kupépvnon vyia Tig
ETAIPEIEG TGV OTToIWV N AciToLPYIA AVESTAAAE 1| TTNEEACTNKE APVNTIKA ATTO TNV CLYKLEIA TOL
COVID-19. H Etaipsia avauével 0 avTiKTOTTOS TNG KPIONG VA TIERIOPIOTE TOLC ETTOPEVOLG PN VEG.

H Aloiknon yia va aflohoynoel Tny evéexouevn emidpacn amo Tov e€ATTAoN TNG TTavénuiag COVID-
19 otnVv KepdSopopia Kal TN PELOTOTNTA TNG ETalpEiag, eToipace éva oevdaplo TTOL TTEPIAGUPAVE
peion oTov OYKO TGV TTWANCE®Y KAl JEion TV TTPOBTTOAOYICOEVTWY AEITOLEYIKWDY ££06WV YIa
TNV LTTOAOITTN XPNon. KaTw amd avTtd To oevdplo, n Etaipeia siabétel Tnv ammapaitntn pevoTOTNTA
yla va ouvexioel TN §pacTnEIoTNTA TNG MECA OTOLG ETTOUEVOLS 12 PAVEC.

Ie KABe TTEQITTITCOON N AloikNoN eKTIUA SIAPKAOG TNV KATACTACN KAl TIG TMOAVEG EMTITWOEIC TNG,
TTPOKEIUEVOL va Siacpaliioel OTI AaupavovTal £ykaipd OAQ T avaykaia kal Suvatd PETPA KAl
EVEQYEIEG YIA TNV EAAXIOTOTIOINCN TUXOV ETITITOCEW®Y OTIC SpACTNEIOTNTEG TNG ETaipeiag



MeTd Kal T aveTER® Sev LTTAPXOLY YEYOVOTA TA OTTOIA ATTAITOLY YVWOTOTIOINCN | TTOOCAPUOYN
TV CLVNUUEVGV XPNUATOOIKOVOUIKGY KATACTATEWY.

MeTa Ta TTAPATTAV® K.K. METOXO!I TTAPAKAAOVLUE OTTWG:
e  Eykpivete 1OV looloyiopd tng 30/11/2019, ta AmoteAéouata Tng Xpnong 1/12/2018 -
30/11/2019 kai TNV KATAoTaon PETAROAGY KABAPNS BE0NG KAl TAPEICKOY POWY TNS XPNoNGg

TTOL €ANEE TNV NUEPOUNVIA ALTH, KABWGS KAl TO OXETIKO TTOOCAPTNUA.

e ATTOAAGEETE TA PEAN TOL AIOIKNTIKOL LLUPOLAIOL KAl TOLG EAEYKTEC paAG ATTO KABE €LBLVN yIa TA
TIETTEAYHEVA TNG xphong 1/12/2018 — 30/11/2019 cVupwva pe To NOpo kal To KataoTaTiko.

e Aopicete évav (1) TakTkO kal évav (1) avamAnpwuatikd OpK®TO EAeykTr) yia Tn XoNnon
1/12/2019 — 30/11/2020.

ABrva, 14n lovAiov 2020

Me Tiun
MNa 10 AlIoIKNTIKO ZLUPOVLAIO
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ABnva, IobAlog 2020
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AM

ETHXIA EKOEXH AIAXEIPHXHX TOY AIOIKHTIKOY XYMBOYAIOY
¢ Avavoung Etapeiog pe v erovopia
«H AND M HENNES AND MAURITZ ANQNYMH EMITIOPIKH ETAIPEIA»
KOl TO OLOKPLTIKG TiTAO
«H & M A.E»
I[MPOX THN ETHXIA T'ENIKH ZYNEAEYZH TON METOXQN I'TA TA ITEITPAIT'MENA EIIl TQN ETHXIQN
XPHMATOOIKONOMIKOQN
KATAXTAXEQN THX ETAIPEIAX
THE ETAIPIKHX XPHEHY 1/12/2018 — 30/11/2019

Kbplol pétoxol,

O1 emoLVATITOUEVES XPNUATOOIKOVOUIKEG KATAOTACEIC via TN xprnon mTou éAnge Tnv 30 NoeuPpiov 2019
EXOLV TTPOETOINACTEI COUPWVA PE TA EAANVIKG AoyioTiKa MEOTLTTA, OTTWS ALTA £XOLV EI0AXOE YE TOV
N.4308/2014.

Ol XPNUATOOIKOVOUIKEG KATAOTACEIG euPavifouy Pe ATTOALTN CAPAVEID, TNV TTPAYUATIKE €KOVA TNG
TIEPIOLOICKNG SIAPOPWONG, TNC XPNUATOOIKOVOUIKANG BE0oNG KAl TV ATTOTEAECHATOV XPNOEWS TNG
Etaipeiag.

OIKONOMIKEL KAI ENMIXEIPHMATIKEZ NAHPO®OPIEX

Y& OXEON PE TA ATTOTEAECUATA, TNV £V YEvel KATAOTAON TNG ETaipEiac Kal TIG TTPOOTITIKEG ALTAC, BETOLUE
LTI OYIV oag Ta akOGAoLOQ:

ENIZKOMHIH OIKONOMIKQN AMOTEAEXMATQN 2019

O KOKAOG epyaocicv avhABe oe €159.997.568 onueicovovtag avénon 3,55% oe oLYKpIon de TNV
TTPONYOLUEVN SIAXEIPIOTIKY XPNOoN. To KOOTOC TTWANTEWY avAABe o€ € 64.836.028 CNUEIVOVTAG HEioN
2,02% . Ta pIKTA KEEPSN eKUETAAAELONG avAABav ot €95.161.540 mapovoidlovrag avénon 7,73%. Ta
£€oba bloiknong kai SiaBécewc avhiABay oe €86.385.060 epgpavilovtag avnon 8,66%. Ta ammoTeAécuaTa
TTPO TOKWV KAl pOPwV avnABav ot €7.654.483 mapovaoialovTag peiwon 11,07%. Ta kaBapd képdn 1o
POPWV SlauopPrbnkav ot €7.212.768 onueivovTag peiooon 12,97% oe oxéon Ye TNV TTOONYOoLHEVN
xpNnon. Ta amoTeAéouaTta YeTa atrod pOPOoLG avépxovTal ot €3.476.880 Tmapovoidlovtag ueiwon 30,89%
o€ OXEoN YE TNV TTERTIV XPOoVvIA.

To cbvoAro Twv 18IV Kepahaicv tnv 30/11/2019 avéipxetal oc €51.141.678 evavt €47.732.541 1nv
30/11/2018 mapovoialovrtag avénon katd 7,14%.

To cbvoAo TOL EvepynTtikoL TNG Etaipeiag Siapoppadnke Tnv 30/11/2019 oe €75.878.234 évavr
€67.518.123 1nv 30/11/2018 rapovocidlovtag avénon kata 12,38%.

Ta tapeiaka SiaBéoiua Tng Etaipeiag omic 30/11/2019 Atav €41.467.124 évavt €30.112.642 v 30/11/2018
Tapovoidlovrtag avénon katd 37,71%.
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OIKONOMIKOI AEIKTEX

APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

30/11/2019 30/11/2018
levikrg Peuatétnrog (CURRENT KUK)\O(!)OpOUV Evspyr]m?o 52.637.380 225.81% 40.490.233 221.19%
RATIO) BpaxutrpdBeoueg YTTOXPEWOTEIG 23.310.573 18.305.799
Tayelokng Peuotdétnrog (ACID TEST Taplzlam AloBéaipa i 41.467.124 177.89% 30.112.642 164.50%
RATIO) BpayxutrpdBeapeg YTToXpeWwaelg 23.310.573 18.305.799
APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPONIAZ (CAPITAL STRUCTURE RATIOS)

30/11/2019 30/11/2018

BpayxutrpdBeapeg YTmoxpewaeig mpog 181 BpayutrpdBeopeg
Kegpdhaia (CURRENT LIABILITIES TO NET Y TTOXPEWOEIG 23.310.573  45,58% 18.305.799  38,35%
WORTH) 1310 KEPAAQIQ 51.141.678 47.732.541
idla KepaAaia TTpog ZUvoAo YTTOXPEWOEWV 1510 KepdAaia 51.141.678 47.732.541
mAéov MNpoBAéweig (OWNER'S EQUITY TO Z0VOAO YTTOXPEWTEWV 24.736.556 206,75% 19.785.582 241,25%
TOTAL LIABILITIES) Kal MpoBAéwewv
KukAo@opouv EvepynTikd TTpog ZUVOAIKO KukAo@opouv
EvepynTiké (CURRENT ASSETS TO TOTAL Evepyntikd 52.637.380  69,37% 40.490.233  59,97%
ASSETS) >uvoAik6 Evepynriko 75.878.234 67.518.123

APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)
1/12/2018 - 30/11/2019

1/12/2017 - 30/11/2018

MikToU Képdoug EkpeTaAAeUoEWG MikTd Képdn 95.161.540 50 48%

(GROSS PROFIT MARGIN) KukAog Epyaciwv 159.997.568 '
s . OAIka AtroTeAéopaTa

gg%‘g‘%“l\;(;gg‘,’\ﬁ Exueraiedoews (NET EXUETAMEUONC 3.476.880  2,17%

KUkAog Epyaciwv 159.997.568

ATTOB0TIKOTNTAG IBiwv Kepalaiwv TTpo Képdn Xpriong mpo

AmooBéoswv (RETURN OF AtTooBéoewy 7.547.505 14,76%

INVESTMENT) KaBapr) ©éon 51.141.678

APIOMOAEIKTEZ AANMANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)
1/12/2018 - 30/11/2019

88.333.747
—_—e 0
154.508.597 S7.17%
5.030.872 3,26%
154.508.597
9.177.862 19,23%
47.732.541

1/12/2017 - 30/11/2018

151.221.088
159.997.568

KéoT1og TwAnBéviwy + Acitoupyikd ‘E€¢oda
KukAog Epyaaciwv

KoéoToug Agitoupyiag
(OPERATING RATIO)

94,51%

145.674.983

0,
154.508.597 94.28%

H Aloiknon e€etdidel kal avaBewpei o TTEPIOSIKT BACN TIC OXETIKEC TTONITIKEG KAl SIASIKATIEC OXETIKA HE TN

Slaxeipion TV XPNUATOOIKOVOUIK@Y KIVELV@Y, Ol OTTOIEC TTEPIYPAPOVTAI KATWTEQW:

e YOVAAAQYHATIKOG KivELVOG

H ETaipeia ekTiBeTal oe CLVAAMAYUATIKOVS KIVOOVOULC TTPOEPXOUEVOLG ATTO EUTTOPIKEC CLVAAAQYEG O€
E&va vopiopata (SEK) pe popnBeuTtég Tov OUiAOL Ce VOoUIoUATA SIAPOPEETIKA TOL TOTTIKOVL VOUIOUATOC.

e [IIOTWTIKOG KivéLVOGg

H Etaipeia éxel TTEpIopIoUEVN EKBECN O€ TIOTWTIKOOLG KIVOLVOLC AOYW ETTIKEVIPWONG TNG Ot KAASO
ANIQVIKAG OTTOL N TTANPWMN TV EUTTOPELUATWY YIVETAI KLPIWC UETPNTOIC 1) PE TTIOTWTIKES KAPTEG. H
MEYIOTN €KBEON OE TOTWTIKO KivVOLVO avTavaKAATAl ATTO TO LYOC TOL KABE CTOIXEIOL TOL EVEQYNTIKOL.
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¢ Kivéuvocg amoBepaTtwy

H Etaipeia AauPdvel OAa Ta aTapaitnTa PETEA YIA TNV EAAXIOTOTTOINGN TOL KIVELVOUL ATTO EVEEXOUEVES
NUIEG AOY® ATTWAEIAG ATTOBEUATWY, PLOIKQDV KATACTOOPWY, KAOTTGV KAl ATTOUEITEWY.

e Kivbuvog pevoToTnNTag
O kivbuvog pevLOTOTNTAC dlATNEEITAl O XAUNAA €TTiTTESA, PECW SIATHPNONG ETTAPK®Y TPATTECIKWV
TTMOTWTIKWV 0PIV AAAD KAl oNUAVTIKGV SiaBeciuwyv. H ETaipia Siaxeipidetal Tov Kivéuvo pevboTOTNTAG UE

TN CLVEXM TTAPAKOAOLONCN TV XPNUATOPOWY TNG. NMpobTToAOYIEl KAl TTAPAKOAOLOE TIC XONUATOPOEG
™ng.

MEAAONTIKOI KINAYNOI KAl ABEBAIOTHTEX

To 2019 vTAPEE £TOC TTEPAITEPG AVAKAUWNG YIA TNV EAANVIKI OIKOVOUIA PETA TNV AvaATITLEIAKN SLVAUIKA
TNV otroia ePpavioe 1o 2018 kai 2017, Tapd TNV empPpAduvon TNG TTAYKOOUIAC OIKOVOUIAG.

EibikOTEPQ, Ol S€KTEC OIKOVOUIKOU KAIMATOG KAl TTPOCSOKIV  E£XOLV  PBEATICOE oNUAVTIKA KAl
LTTOSNAGVOLY CULVEXION TNG AVATITLEIOKAC SLVAPIKAG. ZLUYKEKOIUEVA, O SEKTNG OIKOVOMIKOUL KAIUATOG
SlatnenBnke ce LYPNAA ettireda EeTrepvaovtag TIC 102 Povadeg, evad To LemTéuPpio 2019 SiapopPaOnke
otic 107,2 povadeg Kal TNG TTEPAITEPE EVIOXLONG TWV SEKTWV EUTTIOTOOLVNG OTOLG TOUEIC TWV
LTTNPEECIWV KAl AIAVIKOV EUTTORIOL — TTAPOAO TTOL TTAPATNEAONKE YA PIKEN TITon Tov OKTWMREIO TOL
2019. H BeATicoon auTrh) avTavakAd, HETAEL AAAWY, TNV EPAPUIOYH ETTEKTATIKGV SNUOCIOVOUIKWY HETRWYV
LWoLc 1% ToL AEM TTOL TEBNKAV C€ IoXL TNV TTEPIod0 Mdaiov — Aekepppiov 2019.

KataypdpovTal OeTIKEG eEENIEIC OTO XPNUATOTTIOTWTIKO TOUEQD, UE ALENCN TWV KATABETEWY KAl REATIOON
TV OLVONKWV XPNUATOSOTNONG TV TEATTE(WV. H eummoTOooVlVN OTOV TRATIEQKO TOUED EXEl EVIOXLOEI
oNUAVTIKA KAl Ol TIEPIOPICUOI TNV Kivnon KEPAAQI®Y KATAPYNBNKAY TTANPWG atTd TNV 1n LemTepppiov.
H BeATicoon TNG PELOTOTNTAG TOL TEATIEQKOL CLOTAUATOC CLVERAAE OTNV ALENON TNG TEATTECKNAG
XPNUAToSOTNONG TWV YN XPNUATOTTIIOTWTIKWY ETTIXEIPNTEWY. O aTTOSOCEIG TGV EAANVIKGYV KOATIKGV KAl
ETAIPIKAV OPOAOY®Y ATTOKAIAKGOONKAY CNUAVTIKA TOLG TEAELTAIOLS PAVEC TOL ETOLC. EIBIKOTEPQ, N
armodoon Tou 10eTOVG KPATIKOL OUOAOYOL HEIONKe oTo 1,20% oTta TEAN OkTwPRpiov amo 1,49%, kaTtd
WECO OPO, TO LEMTEURPIO KAl 2,67% Tov lobVIo ToL 2019, eV TO EMITOKIO OTA 3UNva éVTOKA YPAUPATIA
ATaAv oplaka apvnTiko -0,02% Tov OkTPRpEIo ToL 2019. H aTTOKAINAKWON TV ATTOSOTEWY TV EAANVIKGDV
KOATIKGV OUOAOY®YV KAl N TTPOWPEN ATTOTTANPWUN HEEOLS TOL §aveioL ToL ANT MIPEPOLY UEION TWV
SATTAVAV YIa TOKOLGS KAl PEATIOVOLY TN RBIGCIUOTNTA TOL SNUOCIOL XPEOLG.

H BeTIkn £€C TOPA TTOPEIa AvTavakAATal KAl oTNY TTPOCPATN avapaduion Tou afloxpeoL TNG EANASOC
Ao TOLG 0IKOLG AfIoAOYNONG Kal TNV ALENGCN ToL AET. TuykekpIuéva, To 2019 0 0IKOG TMIOTOANTITIKNG
aflohoynoews Moody's avapaduioe 1o afioxpeo TNS EAANVIKAG AnuokpaTiag oe B1 amd B3, evo OTIg
25/10/2019 o oikog MOoTOANTITIKNG afloAoynoewg Standard & Poor's avapdaduice 1o eAANVIKO afidoxpeo
Katd pia paBuiba, ce BB-, Siatnpwvtag BeTikég TEOoOTTIKEG (outlook). Emiong, obu®Gva pe TIG
TTPOPAEWEIC TWV EUTTEIPOYVWHOV@Y TOL ELPWOLOTAPATOG, O PLOPOG AVATITLENSG TNG EAANVIKAG
olkovopiag 1o 2019 avapéveral va gival 1,9%.

OI TIPOOTITIKEG OTABEPOTTOINCNG KAl AVAKAPWNG TNG ayopds TNG UOSAG eival Aueca cLVEESEUEVES E
TNV TEQAITEPG AVAKAPWN TNG OIKOVOUIKAG §0acTnEIdTNTACG, TNV EMITTAEOV XOAOPWON TV CLYVONKWY
XPNUATOSOTNONG KAl TUXOV ETTITITACEIS TTOL BA £XOLY OTNV OIKOVOUIA OI TTPOCPATES EEENIEEIC OXETIKA HE
N paydaia perddoon TNG acBéveiag Tou Kopwvaiob (COVID-19)(BAéTe Inueidon 9 TNG TAPOLOAG
‘EkBeong).

H Aloiknon ekTiud SIApKWG TNV KATACTACN KAl TIC TOAVES ETMITITAOCEIC TNG TTPOKEIUEVOL va SIACPANCEI

ot AapPdvovtal Eykaipa OAa Ta avaykaia kal SuvaTtd UETPA KAl OF KATAAMNAEG EVEPYEIES YIa TNV
EAQXIOTOTTIOINON TOXOV ETITITOEWY OTIC 50ACTNEIOTNTES TNG.
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AOINA NAHPO®OPIAKA ITOIXEIA

1. ILVOTITIKN TTEPIYPAPN EMXEIPNHATIKOD HOVTEAOL

H Etaipgia §pacTneIoTTolEiTal OTO XWPO TNC HOSAG Ye KOPIa §pacTnEIOTNTA TNV TTOANCH eVOLUATWY,
afeooudp, LTTOSNUATWY, KAALVTIKGV KAl OIKIAKWY LPACUATWY OTOLC KATAVOAWTEC.

H Etaipcia kaBodnyeital amod 1oxvpég atieg mouv Pacilovial oTo BeueANcddn cepACPO TOL ATOUOUL, TNG
ISIQITEPOTNTAG ALTOL KAI TNV TTIOTN OTNV IKAVOTNTA TWV AVOPWTIWY VA XPNCIPOTIOIOLY TNV TTPWTOROLAIC
TOLG. Mg eOTIAOUEVN TNV TTPOCOXN TNG ETaipeiag omn puodda kail Toug TTEAATES KAl Evay KOIVO OTOXO HETAED
TV epYACOUEV@Y YIA va LTTEPPRAiVE TTAVTA TIG TIPOCSOKIES TWV TTEAATAWYV, N ETalpEia £xel avaTTuxBei ammo
10 1947 o¢ pia ammo TIC KOPLPAIES ETAIPEIEG HOSAG OTOV KOOUO.

2. MpoPRAemrdpevn mopeia

Ta BETIKA ATTOTEAECUATA TGV TEAELTAIWY XPNOEWV T CLVSLACUO HE TN OTABEPOTTOINCN TNG OIKOVOUIAG
Kal TNV £€050 TNG XWPEAC OTIC AYOPEC £5(CAV ONCN YIA TNV TTEPETAIPW AVATITLEN TWV EPYATIWY TNG
Etaipeiag.

H BeTIKN TTOPEIC TV OIKOVOUIKQV PEYEBQV TEONKE Ot KABEOTWGS APePaIOTNTAC AOYW TNS EUPAVIONS TOL
kKopwvoioL (Covid-19) otnv EvpdTn KATd TO TTPWTO TPiUNvo ToL 2020, N oToia cLVToUa EAAPeE TA
XAPCAKTNPIOTIKA TTavéNuiag avaykalovtag va empAnBoLy TTeplopIoTIKA UéTpa. O XN UOTOOIKOVOUIKEG
ETMTITOOEIC TNG &V AOYw €eEENENG e€apTdvTal amd 1o Xpovo Touv Ba Siapkéoel n Kpion kal
SlapopotroiobvTal avd Touéd TNG OIKOVOUIAG. XTO TTACICIO TGV TTpooTabeaiy yia Tn diathpnon NG
SLVAUIKOTNTAG TNG OIKOVOMIAS AAAG KAl SIELKOALVONG TV PLOIKWV TIPOCWTIWY KAl ETTIXEIONTEWY, TO
EANNVIKO KOATOC AVAKOIVWOE SETUN POPOAOYIKGV KAl AANGDYV SIEDKOADVOEWV.

AESOUEVOL OTI N PEANOVTIKA TTOPEIA TNC EAANVIKNAG OIKOVOUIAG KAl TOL KAASOL TOL AIAVIKOU EUTTOPRIOL
e€apTdTal Ao ToV AoTAOUNTO TTAPAyovTa TNS SIacTropdc Tov COVID-19, aANd KAl TV HEANOVTIKGV
KLREPVNTIKGV PETPWY TTOL Ba TTapBoLV, n ETaipeia okotedel va KivnBei ue ocbveon Yia TO LTTOAOITTO
SidoTnua ToL 2020, PEIVOVTAG OTO EAAXIOTO SLVATO TIC AEITOLPYIKEG SATTAVEG.

Ye KABe TTEQITITOON N Aloiknon ekTIUG SIQPKWC TNV KATACTACN KAl TIC TTNOAVEG EMTITAOEISC TNG,
TTPOKEIUEVOL VA SlacPaAioel OTI AaupavovTal £ykaipa OAA TA avaykaia Kal SuvaTtd PETPA KAl EVEQYEIES
YIO TNV EAAXIOTOTTOINGN TUXOV ETIITITACEWY OTIC 5pACTNPEIOTNTES TNG ETalpeiag (BAETTe Kal Inueicdoon 9 TNG
TTapoLoag EkBeong).

3. MepiparrovTika nTApara

‘Eva ToAD onuavtikd {ATNUA via TNV ETaipeia ammoTteAel N avamTuén evog AEITOLPYIKOL KAl SIOIKNTIKOV
HMOVTEAOL TTOL VA OTNEILETAI OTIC AKOAOLOEG TPEIG SECUEVTEIC:

* MpoAnyn NG putavong
e Alapkn PeAticoon TNG TTEPIBAANNOVTIKAC €TTISOONG KAl
¢ JOUMOPPWON UE TNV I0XLOLOA VOUOBETIa

FevikA n EMIXEIONWATIKA avamTuén TNG Etaipeiag Sev £xel apvnTIKO AVTIKTLTTO OTO TTEPIRAANOVY, WOTOCO
YiVeTal SIQPKMG TTAPAKOAOLONCN TV TTEPIRAAAOVTIKDV ETITITOCELWY TRV SOACTNPIOTATWY TNG.

H Etaipcia epappolel OAeG TIC TTONITIKES KAl TA TTpoyPAupaTa Tou Opidov «H&M Groupn e OAeG TIC
ETTIXEIONUATIKEG TNG SPACTNEIOTNTEG E OKOTTO TN WEION TNG KATAVAAWDONG £VEQYEIAG, TNG XPNONG TOL
VEPOUL KAI TV TIPATWY LAWYV, KAI TTAPAAANAT TNV ALENON OTO PEYIOTO SLVATO TV LAIKWY TTOL PUTTOPOLY
va AvOKLUKAWBOOoULV. TMépav auvTv yia Tov ££0PBOAOYIOUO TV SPACTNPEIOTATWY TTPOUNBEIWY,
avePodiaopoL Kal CLOKELATIAC £xel EvTAXOel O OAEC TIC 5PACTNEIOTNTEG N EEANEIYN TWV ETTIKIVELVWV
LDAIKG@V ATTO TA TTAPAYOUEVA TTPOIOVTA KAl TOLS EEOTTAICHOVG.
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H Etaipeia mapdyel, Siavéuel kal TTpowOE TTIPoIOVTA KAl LTTNEECIEG PINIKEG TTPOC TOLG XPNOTEG KAl TO
TTEPIPAANOV.

H ETaipgia CUUMETEXEl OE CLVEQYATIA WE EMONUOLS POPEIG, OTTWG N EAANVIKA ETaipgia AvVaKOKAWONG
E.E.A.A. kai ALPHA GREEN ABEE , og TpoypduUATA AVAKOKAGWONG CLOKELATIWV, XAPTIOL, AAOLUIVIOU,
OLAANOYNG NAEKTPIKGY KAI NAEKTOOVIKGV UIKQOTLOKELGY KABWGS KAl UTTATAPIWY, TTOL LAOTTOIOLVTAI ATTO
TIC ETAIPEIEC AVLTEC.

4. Epyaoiakd ntipara

H Etaipeia embIcKel TN OECTTIION CLYKEKPIUEVY KAVOVV LYEIAC KAl ACPAAEIAC Kal TNV LAOTToINCN
OPYAVUEVRY SpAcewy YIA TNV TTPOOTACIA TV £pyalopévey TnG. Kupiapxog oTdXoG aTToTeAE N
€CAAEIWYN TV CLUPRAVTWY KAI N KATAVONGCN TNG KOLATOLPAC LYEIAC KAl ACPAAEIAC ATTO TO COVOAO TWV
epyalouévay.

O1 epyalouevol ammoTeAOLV TO PACIKOTERO HWOXAO eEEAIENG kal avamTuéng Tng Etaipeiag. Exovrag
avayvwpioel TN onuavTikh cLUPOAN TV £pyalopévey oTnV evnuepia TNG Etaipeiag, @povrilel ue
OULVETTEIQ KAl CLVEXEID, YIA TN SIATHENON £EAIPETIKOL TTEPIBAANOVTOC EQYATIAC, TO OTTOIO XAPAKTNEI(OLY
ol io€g eLKAIPIES Kal TA ioA SIKAIWUATA YIA OAOLG, N EUTTIOTOCVLVN PETALL epyalopévay Kal loiknong, N
OLVEXNC KATAPTION KAl ETTIUOPQPWON, N ETTIKOIVAVIA «aVOIXTGY Bupcvy Kal ol SikaleG auoIpEg.

5. ATTOKTNON 18IV HETOX OV

TOUPVA pe TIG SIaTagelc ToL dpBpou 49 Tou N. 4548/2018:

Me TNV em@POLACEN TNC APXNGS TNGS IONG LETAXEIPIONC TRV METOXWY TTOL PpicKovTal oty idIa BEon Kal TV
Slatagewdv yia TNV KATAxpnon TNG ayopdg, n Etaipeia ummopei, n idia f) e TpOCWTTO TO OTTOIO eveEQYE OTO
Ovopd ToL AAAG yIa Aoydplaopd TNG, VA ATTOKTACEl UETOXEC TNG TTOL EXOLV N&N ek60BEl, HOVO OUWC
0VOTEPQ aATTO £yKPIoN TNG MEVIKNG LLVEAELONG, N OTTOIA OPICEI TOLS OPOLG KAl TIC TTPOVTTOBETEIC TRV TTPO-
BAETTOUEVGY ATTOKTACEWY Kal, 18IS, TOV AVOTATO APIBUO PETOXWY TTOL £ival SLVATOV va ATTOKTNOOLY,
TN SIAPKEIQ YIA TNV OTTOIa XOPNYEITAI N £€YKPIOoN, N oTtoia &ev Yttopei va uTtepPaivel TOLC €iKOOT TECTEPIC
(24) pnyveg kal, o€ TTEQITTTOON ATTOKTNONG ATTO ETTAXON aAITi, TA KATMTATA KAl avaTaTa opia TG a&iag
amokTnong. H amogaon 1nNG MevikAS TuvéAeLONG LTTORAAAETAI O€ SNUOCIOTNTA.

H Etaipeia dev £xel kAvel xprion TNC WS Ave SuVATOTNTAC TTOL TTAPEXEI © VOLIOG.

6. Xpeoypapa

H Etaipcia dev kaTéxel Xpedypapa.

7. Ymokaraorthuara Etraipeiag

Ta vTrokaTaoTAPATA TNG ETaipeiag yia Tn xpnon 2019 eival 35 (2018: 35).

8. Touéag é¢pgvvag Kal avamTu§ng

H Etaipeia dev dievepyei E€06a £pevvag Kal avaTTuéng.
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H AND M HENNES AND MAURITZ ANQNYMH EMMOPIKH ETAIPEIA

'EkBeon AloknTtikoU ZuppBouliou yia thv nepiodo amo 1" Aek 2018 £wg 30" Noe 2019
(OAa ta nooa sival o€ € - Eupw EKTOG AV aAVAPEPETAL SLOPOPETIKA)

9. INUAVTIKA YEYOovOoTa TToL ouviépnoav amo Tn AREN TNG XPNONGS HEXP! TNV NHEPOUNViIa LITOBOANG TNG
mapovoag ékOsong.

H évapén tng mavénuiag tov COVID-19 ota péca Tou Peppovapiov 2020 otnv EANGSaA kal n
ETTAKOAOLON ATTaYOPELON TNS KLKAOPOpPIAC (lockdown) oTNV eyxwpPIa ayopd armod TIc 23 MapTiov 2020
HEXQI KAI TO JECT Maiiou Exel eTTNEEACEI TOV KAASO TOL AIAVIKOV EUTTORIOL KAl KATA CLVETTEID TIC TIWANCEIG
NG ETaipeiac. O avTikTuTTog ALTOL TOL EECTTIACUATOC £ival Eva Un SI0POWTIKO Yeyovog YIa TNV KATAPTION
TOL IcoAoYIoPOoL TNG 30 NoeguPpiov 2019. QOTOCO, O HEAAOVTIKOC AVTIKTLTTOC TTRETTEI VA eKTIUNOET LTTO TO
TPIoKA TNG PACNG TNG AOYICTIKAC CULVEXEIAG TTOL XPNCIUOTIOINONKE YIA TNV TTOOETOIUACIA ALTQOV TWV
Xpnuartoolikovouikwy KataoTdoewy.

EvéektikG ol TwAnoeg TN Etaipeiag yia tnv mepiodo  Aekeuppiog 2019 - Maiog tou 2020
(ouuTTEPINAUPAVOPEVOL KAl TOLCS UAVESG MAPTIO-MAlo TTOL TA KATACTAUATA TNG ETaipeiag ATav kAeioTd)
TTAPOLCIACAY CNUAVTIKA TITOON CLYKPITIKA PE TNV AVTIOTOIXN TTPoNYyoLUEVN TTepiodo. H ETaipeia ékave
XPNON TWV EVEPYETIKGDV SIATAEEWY TTOL BecoBETNOE N EAANVIKEA KLREOVNON YIA TIC £TAIPEIES TGV OTTOIY
N A&IToLPYia AVeSTAAAE 1| ETTNEEACTNKE APVNTIKA atTd TNV cLykKLpia ToL COVID-19. H ETaipeia avapével
O AVTIKTLTTOG TNG KPIONC VA TTEPIOPIOTEI TOLG ETTOUEVOLG MNVEC.

H Aloiknon yia va aflohoynoel Tnv evéexopevn emmidpacn amo Tov e€ATAwonN TNG TTavénuiag COVID-19
oTNV KEPSOPOPIA KaI TN PELOTOTNTA TNG ETAIPEIAG, ETOINACE Eva OEVAPIO TTOL TTEPIAGUPAVE Peiwon oTov
OYKO TV TTWANCEWY KAl UEION TV TTPOBTTOAOYICOEVTWY AEITOLPYIKWY £€06WV YIa TNV LTTOAOITTN
xponon. Katw amd avtd 1o oevaplo, n Etaipeia S1IaBETel TNV amrapaitnTn peLoTOTNTA YIA VA CLVEXIOE! TN
5pacTNEIOTNTA TNG PECA OTOLG ETTOUEVOLG 12 UVEG.

Ye KABe TTEQITITOON N AloikNoNn eKTIUG SIQPKWS TNV KATACTACN KAl TIC TNOAVEG EMTITAOELS TNG,
TTPOKEIUEVOL VA SIacPaAioel OTI AaupavovTal £ykaipa OAA TA avaykaia Kal SuvaTtd PETPA KAl EVEQYEIES
VIO TNV EAAXIOTOTTOINCN TLXOV ETTITITWOELWY OTIC §paoTNEIOTNTES TNG ETaipeiag

MeTa Kal Ta avaTEP Sev LTTAPXOLY YEYOVOTA TA OTTOIA ATTAITOLY YVWOTOTIOINCN N TTPOCAPHOYN TWV
CLVNUUEVYV XPNUATOOIKOVOUIKGDV KATACTATEWY.

MeTa Ta TTAPATTAV® K.K. METOXOI TTAPAKAAOVUE OTTWG:
e Eykpivere Tov loohoyioud Tng 30/11/2019, ta AmoteAéouata TnG Xpnong 1/12/2018 — 30/11/2019
KAl TNV KATAOTACON PETAROAGYV KABAPNG BE0NC KAl TAPEIAKWY POV TNG XPHONG TToL €Ange TNV

NUEEOMNVIa ALTA, KABWC KAl TO OXETIKO TTPOCAPTNUA.

e ATTOANNGEETE TA PEAN TOL AIOIKNTIKOL YLUPOLAIOL KAl TOLG EAeykTEC pac ammd kKaBe evBLVN YIa Ta
TETPAyPéVa TS xpnong 1/12/2018 — 30/11/2019 cvugpva pe To Nopo kal To KataoTtaTiko.

e Alopioete évav (1) TakTIKO kai évay (1) avamAnpwuaTtiko OpkwTo EAeykTr yvia Tn xonon 1/12/2019 -
30/11/2020.

ABrva, 14n lovAiov 2020

Me TiunR
Na 1o AloIKNTIKO ZLUPOVLAIO

O Mpoedpog Touv A
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EKOEXH ANEZAPTHTOY OPKQTOY EAETKTH AOT'IXTH
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H AND M HENNES AND MAURITZ ANQNYMH EMMOPIKH ETAIPEIA

X PN UATOOKOVOUIKEG KATACGTACELS Y T XPN o1 stov £Ange ) 30 Noeufpiov 2019 (1 Aekepppiov
2018 - 30 NozufBpiov 2019) cvp@wva pe ta EAMnvika Aoytotka ITpotvna tov N. 4308/2014
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H AND M HENNES AND MAURITZ ANQONYMH EMMNOPIKH ETAIPEIA

XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

Hepreyopeva Xpnuaroowkovoukev Kataotaoewv Teh.

IooAoywopog 12
Kataotaon AnoteAeopatemv 13
Kataotaon Metafoiowv KaBaprg Oong 14
Kataotaon Xpnuatopomv 15
Inuewwoeig et twv Xpnuatootkovoukev Kataotaosmv 16
1. Tevikég IIAnpo@opieg 16
2, TUVOWPTN CTUAVTIKGOV AOYIOTIKDV JTOALTIKGDV 16
3. Evoopata mayla 22
4. Avia 22
5. Aoutd un KUKAO@POoPOoLVIA TEPLOVOIAKA OTOLYEIN 23
6. AnoOzpata 23
7. Epopweg awtantrjoeg 23
8. Aoutég autartnoeig 23
9. "Efo8a emopévav yprjocmv 23
10. Taperaka Stadzoypa kat WwoSvvapa 23
11. MeToY1KO KEPAANO 23
12. AnofOepatika 24
13. IIpoBrsyn yia mapoyeg epyaloueEvmwv 24
14. IIpoBrsyerg 24
15. ELTopKeg vToYpemoELg 24
16. Aoutoli @opot — TéAn 25
17. Opyaviouol KOWVOVIKTIG AC@PANOTG 25
18. Aowteg BpayvmpoOeoueg viroypemoerg 25
19. "E€o8a yproecmg Sedovievusva 25
20. Kvkiog epyaciov 25
21. Aouta ovviOn £0o0da 25
22, Agrtovpywa £§08a 26
23. 'E€08a tpoowmucov 26
24. Aouwta £€oda kot (nuieg 26
25. Aouwta £008a kat kepdn 26
26. IIoTtewTIKol TOKO1 KAl CVVAEPT] £€008a 26
27. XpemwoTikol T0Kol kKat ouvaen £§oda 27
28. dopog eroodnuartog 27
29. Yuvdedepusva pépn 27
30. Ev8eyoueveg vtoypemoeg 28
31. Agouevoselg 28
32. Apoeg edeyktov 28
33. Teyovotd HETA TNV UEPOUNVIA AVAPOPAG 29
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H AND M HENNES AND MAURITZ ANQNYMH EMNOPIKH ETAIPEIA
XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

v
Iooioywonog
Znp. 30/11/2019 30/11/2018
Mn KUuKAO@OpPOUVTA TTEPIOUCIOKA OTOIXEIO
Evowpara mTayia
Akivnra 3 13.469.301 15.628.982
NoITTOG eEOTTAIOPOG 3 6.270.082 7.843.725

19.739.383 23.472.707
Aula rayia oToixeia

NoIttd Guia 4 193.810 240.614
193.810 240.614
MpokaTaBoAEG Kal PN KUKAOQOPOUVTA OTOIXEIO UTTO KATAOKEUN) 3 232.526 121.734

XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

‘E€0da eTTOPEVWV XPHOEWV 9 1.648.785 1.769.343
AOITT& Un KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIT 5 1.426.348 1.423.492
3.307.659 3.314.569
20VOAO pn KUKAOPOPOUVTWV 23.240.854 27.027.890
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
Atrofépara
EpTtropelpara 6 9.118.421 9.001.226
9.118.421 9.001.226
XpNUOTOOIKOVOUIKG OTOIXEIO KOl TTPOKATABOAEG
Eptropikég arautAoEIg 7 1.338.069 658.727
AouAeupéva £€000a TTEPIGOOU - 755
NOITTEG aTTaITROEIG 8 713.766 625.470
‘E¢0oda eTTOpEVWV XPHOEWV 9 - 91.413
Tapelakd diabéoiya kal Icoduvapa 10 41.467.124 30.112.642
43.518.959 31.489.007
20VOAO KUKAOQOPOUVTWY 52.637.380 40.490.233
20voAo gvepynTIKOU 75.878.234 67.518.123

KaBapn 8éon
KaraBAnuéva kepdaAaia

KegpaAaio 11 2.130.000 2.130.000
YTép 10 dpTio 26.430.000 26.430.000
28.560.000 28.560.000
ATTo0gaTIKA KAl ATTOTEAECUATA €I VEO
ATT0BepaTIKA VOPWY I KATAOTATIKOU 12 710.000 710.000
ATtroteAéopaTa €1 VEO 21.871.678 18.462.541
22.581.678 19.172.541
20volo kaBapng 8éong 51.141.678 47.732.541
MpofAéyeig
MpdéBAewn yia TTapoxég o€ epyalopévoug 13 1.425.983 1.301.049
Noitrég TTpoBAEwelg 14 - 178.734
2U0voAo TTpoBAEYewv 1.425.983 1.479.783

YTroxpewoeig
Bpaxutrp60eopeg UTTOXPEWTEIG

EpTTOpIKEG UTTOXPEWOTEIG 15 10.088.837 9.119.389
Dbpog e1000AUaTOG 28 472.577 758.058
Aoitroi @opol Kal TEAN 16 3.066.236 3.012.388
Opyaviopoi KoIVWVIKAG ao@aAiong 17 441.936 444.059
NOITTEG UTTOXPEWOEIG 18 152.334 12.910
‘E€0da xproewg douleupéva 19 7.835.735 4.850.241
Noitrég TTpoBAEwelg 14 991.199 -
‘Ecoda £TTOUEVWV XPHOEWV 261.719 108.754
2UVOAO UTTOXPEWOTEWV 23.310.573 18.305.799
20voAo kaBapng B€ong, TIPORBAEYEWV KAl UTTOXPEWTEWV 75.878.234 67.518.123

O1 onueinoelg oTig 0eAibeg 16 £wg 29 £lval AVATTOOITIACTO UEPOC TWV XPTUATOOTKOVOUTKMV KATAOTATE®V.

YeAida 12|29



H AND M HENNES AND MAURITZ ANQNYMH EMNOPIKH ETAIPEIA
XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

Kataotaon ATOTeEAeOHATOV

KUkAog epyaciwv (kaBapdg)
KoéoTtog TTwARoewy
MikT6 atroTéAeopa

Noitrd guviRdn écoda

‘E€oda dioiknong

‘E€oda d1aBeang

Noittd €€0da Kai {nuIEG

Noitrd é00da Kal KEPdN

ATtroTeAéoUATA TTPO TOKWYV KOl QOPWV

MoTwTIKOI TOKOI KAl ouvaEr £é00da

XpewaoTIKoi TOKOI KAl guvaQr| £€€0da

AtToTéAECHA TTPO POPWYV

dopol el00druaTog

AtrotéAeopa TEPIOBOU PETA ATTO POPOUG

Aoird ouvoAikd eicodnuara:

AVOAOYIOTIKEG CNUIEG

Aoird ouvoAikd e1008AUATA XPAONG HETA AT (POPOUG

ZUYKEVTPWTIKA CUVOAIKA €1I008AMOTA XPAONG HETA AT (pOPOUG

1/12/2018 - 1/12/2017 -

Inp. 30/11/2019 30/11/2018
20 159.997.568 154.508.597
22 (64.836.028) (66.174.850)
95.161.540 88.333.747

21 147.296 210.688
95.308.836 88.544.435

22 (8.960.590) (8.596.435)
22 (77.424.470) (70.903.698)
24 (1.448.348) (438.306)
25 179.055 1.261
7.654.483 8.607.257

26 117.040 195.216
27 (558.755) (514.551)
7.212.768 8.287.922

28 (3.735.888) (3.257.050)
3.476.880 5.030.872

13 (67.743) (69.019)
(67.743) (69.019)

3.409.137 4.961.853

O1 onuelwoelg oTig oeAideg 16 £wg 29 eival AVATTOOTAOTO UEPOC TWV XPNUATOOTKOVOUIK®DY KATAGTACEWDY.
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H AND M HENNES AND MAURITZ ANQNYMH EMNOPIKH ETAIPEIA
XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

Kataotaon Metaffoiov Kabaprig O£ong

ATtroBgpaTIKG

Ymép 10 VOUWYV Kal AtroteAéopara

Inu. KegdAaio daptio Kat/KoU €1G V€O ZUvoAo
YtmroAoiro 1/12/2017 2.130.000 26.430.000 710.000 13.500.688 42.770.688
AmroteAéopata TTEPIGOOU - - - 5.030.872 5.030.872
AvaloyIoTIKEG {nuieg 13 - - - (69.019) (69.019)
YmréAoimro 30/11/2018 2.130.000 26.430.000 710.000 18.462.541 47.732.541
AmroteAéopata TTEPIGOOU - - - 3.476.880 3.476.880
AvaAoyIOTIKEG {NUIEG 13 - - - (67.743) (67.743)
YmréAoimro 30/11/2019 2.130.000 26.430.000 710.000 21.871.678 51.141.678

O1 onuelwoelg oTig oeAideg 16 £wg 29 eival AVATTOOTAOTO UEPOC TWV XPNUATOOIKOVOUIK®DY KATAGTACEWDY.
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H AND M HENNES AND MAURITZ ANQNYMH EMNOPIKH ETAIPEIA
XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

Kataotaon Xpnuatopomv

1/12/2018 - 1/12/2017 -

Znu. 30/11/2019 30/11/2018
ATroTéAEOUO TTPO POPWV 7.212.768 8.287.922
MAéov TpooapuoYEG Yia:
ATIOOBETEIG KAI ATTOUEINTEIG EVOWMATWY Kal AUAWY TTayIwv 3,4 4.070.625 4.146.990
‘Ecoda atrd axpnoipoTroinTeg TTPORBAEWEIG 14 (178.734) -
EmimrAéov OIA 11pog kataBoAn atéd gopoloyikd éAeyxo xpriong 2014 14 991.199 -
Znuieg a1ré d1dBeon Trayiwyv CToIXKEIWV 3 14.177 1.448
‘E€0da TpORAEWNG aTTonUiwong TTPOCWTTIKOU 13 167.405 219.324
XPEWOTIKOI Kal TTIOTWTIKOI TOKOI (KaBapod 1Toad) 26, 27 441.715 319.335
20voAo TTpoCapuUoOywV 12.719.155 12.975.019
[MAéov 1 peiov peTaBoAéc Aoyapiaouwy KepaAaiou kivnong:
MeTaBoAn atmoBepdrwy (117.195) 5.849.539
MeTaBoAn amaitioswv (557.766) 2.854.193
MeTaBoAr uTTOXPEWTEWV 4.246.465 464.486
KataBoAég atTrolnuicewy aTnv TTEPiodo 13 (110.214) (144.522)
20voAo peTafoAng kKe@aAdiou Kivhong 3.461.290 9.023.696
Meiov:
MANPWUEG yIa XPEWOTIKOUG TOKOUG (441.715) (319.335)
MANpwWUEG yIa @OPO €1003MPOTOG (3.968.780) (3.185.594)
2UVOAO XPNHATOPOWYV aTrO AEITOUPYIKEG SPACTNPIOTNTEG 11.769.950 18.493.786
XpnUoTOpOoEG aTTd TTEVOUTIKEG SPAOTNPIOTNTES
MANPWUEG yia atrdKTNoN TTAYiWY GTOIXEIWV 3,4 (415.468) (134.573)
20voAo XpNHATOPOWYV OTTO ETTEVOUTIKEG SPacTNPIOTNTES (415.468) (134.573)
Tuppwvia yeTaBoAng diabeoipwv
KaBapn peTafoAn oTa Tapelakd d1aBéoiya Kal IcodUvapa TnG XPRong 11.354.482 18.359.213
Tapelakd diabéaiya kal Igoduvapa atnv apxnA NG TepIddou 10 30.112.642 11.753.429
Tapelakd diaBégiya kal Ic0dUvapa oT1o TEAOG TNG TTEPIOSOU 10 41.467.124 30.112.642

O1 onuelwoelg oTig oeAideg 16 £wg 29 eival AVATTIOOTAOTO UEPOC TWV XPNUATOOIKOVOUIK®DY KATAGTACEWDY.
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H AND M HENNES AND MAURITZ ANQNYMH EMNOPIKH ETAIPEIA
XPNHOATOOLKOVOHIKEG KOTOoTATELG yLa TNV Ttepiodo amnd 1" Ask 2018 £éwg 30" Noe 2019
(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

TNUEWOELG ML TOV XPNUATOOIKOVOUIK®V Kataotadoewyv

1. Tevikég ITAnpo@opieg

H «H AND M HENNES AND MAURITZ ANONYMH EMITIOPIKH ETAIPEIA» pe Siakprtiko titho « H&M A.E.» (“H
Etaipeia”) eivar Avovoun Eumopwny Etapeia eyyeypaupévn oto T'evikdo Mntpwo (TE.MH) pe apiBud yevikol
untpoov 007131701000. H Etaipeia 8pvOnke otig 9 Oktwfpiov 2006 pe xvpla Spaocmmplotnta v JTwANo,
XovOpkd 1 Alavikd kaBe mpoidvtog oxetikoL ue Etolua eidn évduong kal vtodnong.

H SievBvvon g £dpag g Etanpeiag etvan ITAateia ®uakng Etapelag 14 kan ITatprapyov Iwakeiy, AOnva pe T.K.
10673.

H Etaipeia eAéyyetar katd 100% amo v etapeia « H&M Hennes & Mauritz GBC AB» («untpikn») 1 omoia e5pevet
ot Zouvndia.

Ol Ypnuatoolkovouikeg kataotaoelg e Etaipeiag meplthaufPavovial o0Tig £VOOINUEVES XPTUATOOTKOVOUIKEG
KATAOTAOES 7ov ovvracoel o 'Outhog «H&M Group» péow g untpikng etaipeiag. Ov evomomnuéveg
XPTUATOOTKOVOUTKEG KATAOTACELS TOL Opidov eivan Siabeoiueg otnv nAektpovikn SievBuvon:

https://about.hm.com/en/investors/reports.html.

O1 TapoVoeg XPNUATOOIKOVOUTKES KATAOTAOELS EXovV eykpifel ammd To AloiknTiko ZupfovAtlo v 141 IovAiov 2020
Kat teAoVV 1tpog eykplon asto v nipooeyn Taktikn Tevikn Zvvélevon.

2. ZUvVoyn CNUAVTIK®OV AOYIGTIK®V JTOAITIKGOV
O1 Baoikég AOYIOTIKEG APXEG TTOV EPAPUOCTNKAV KATA TN OUVTAEN AUTOV TOV XPTUATOOIKOVOUIK®OV KATAOTATE®MY
TIEPLY PAPOVTAL TTAPAKATW.

2.1. ITAaiow katapTong

O1 xpnuatookovopikeg kataotaoelg g Etaipeiag yia ) xprion mov €éwnge tv 301m NoeuPpiov 2019 €xouvv
TPOETOLUAOTEL OUUP®VA e Ta EAAnvika Aoyrotika Ipotumna, 0mwg avtd exovv e1oayBdel pe tov N.4308/2014 (oto
e&ng «EAIT»). Ta ouykpltikad ototyeia yia ) xpnon sov EAnge v 301 NoeuPpiov 2018 eiyav emiong mpoetolpuaotel
oVp@wva pe ta «EATI».

Ta mood eppaviovial oe Eupm, ekTdg av avagpepetal S1apopeTiKA.
O1 (PN UATOOIKOVOUIKEG KATAOTAOELG £XOUV ouvTayDel pe Baomn tnv apyn g ovvexllopuevng Spaotnplottag kot my
apyN TOL 10TOPIKOV KOOTOVG. Agv LITAPYOLV mapayovteg mov BEtouvv oe kivduvo v mpoontikn g Etapeiag wg

ovveylouevn Spaotnplotnta.

O tpoPAéwerg tov N.4308/2014 epappolovtal avaioya pe v katnyoplomoinon g Etaipeiag wg tpog 1o peyebog
™me. Zouppwva pe tov N.4308/2014, n Etapeia katatdooetal otig « MeyaAeg» EMYEIPTOEIGC.

H olUvtagn Tov ¥pnuaToolkovoulK®OV KATaoTaceny ovupova ue ta EAIT amartel ) xpron oplouévov Aoy10TIK®V

ekTiunoewv. Amartel emiong v AoKNon kpiong amod v Atoiknon otn Stadikacia e@apuoyrg twv AOYlOTIKGOV
TTOALTIKGV.
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2.2, Juvvarlaypatikeg Metatposteg

(a) AerTovpyKo VOHIONA KAl VOUIOUA TTAPOVOLACT|S

Ta oOToKEld TWV YXPNUATOOIKOVOUIKOV KATaoTdoewv g Etaipelag emperpovtal fAcel TOU VOUIOHATOS TOU
TPWTEVOVTOG Olkovoulkoy mepifdioviog, oto omoio 1 Etaipeia Aettovpyel («Aettovpyikd vopoua»). Ot
XPNUATOOTKOVOUIKEG KATAOTAOELS Ttapovaiadovial oe Evpm, tov eival o Aettovpyiko voulopa g Etapeiag kat to
VOLIOUA TTApOLoiaoTC TWV XPTLATOOTKOVOUIKGOV KATAOTACEWY TNC.

(B) TvvarrayEg kat varoAouTa

O1 ouvaAayeg oe EEva VOUIoLATA LETATPETOVTAL OTO AELTOVPYIKO VOO LE TN XPTI0T) T®V 100 TIUIWYV IOV 10YVOVV
KQATA TNV Npepounvia twv ouvalaymv. Kepdn kat {nuiég amd ouvariayuatikeg Siapopég 01 0Toieg TPOKVITTOVY ATTO
v exkabapion TEtowv cuvaraymv katd mm Sidpkeia g ¥priong Kal ard TNy UETATPOTT| TWV VOUIOUATIK®V
otolyelwv oe EEvo voulopa e Tig 100TIieg Tov 10XVOVV TV NUEPOUNVIA TOV 100AOYIGHOU, KATAXWPOLVIAL OTHV
KATAOTAOT] ATTOTEAECUATWY.

2.3. Evoopata mayla aeplovotakd otoyeia

Ta evoopata stayla ototyeia mepthappfavouvy: fedtimoelg oe akivinta tpitwv, mutia kat Aowtd egonmAopo. Ta Aowtd
EVOMUATA TTAYIA APOPOVY KUPIwg EMITAA Kol NAEKTPOVIKO eEomAlopo. Ta evompata mayla Ieplovoiakd oTolyeia
avayvopidovial apylka 0To 10TOPIKO KOOTOC KAl EMUETPOVTAL UETAYEVEOTEPA OTO 1OTOPIKO KOOTOG UEIOV TIG
OWPEVUEVEG AITOOPEoELS Kal TUXOV amopelwoels. To 10topikd kooTtog mepthapfavel tig damaveg mov oxetidovtal
AUeoA UE TO €V AOY® OTOIXEL0 0TO PaBud oV TA TOCA AVTA AVAPEPOVTAL OTNV TEPIOS0 KATAOKELT|G TOU KAl TO
OUVOAO TV SATAVMV IOV ATATOVVTAL Y1 VA PpOACEL TOo 0TOLXEL0 0T BE0T KAl 0TV KATAOTAOT AE1ToUpylag yia v
orola poopidetal.

O1 anooBéoerg vmoAoyilovtan pe v otabepn pebodo katd ) Sidpkela g EKTIUOUEVNS WPENUNG {WNG TOV, OMWS
TAPAKAT®:

Yroyeio Qeehun (wn
"Emtutha ko Aowtdg e€omhiouodg 5—12 &
Behtuwoeig kmpilwv og akivnta tpitwv 12 &

Metayevéotepa KOOt mpooTtifevtal otnv Aoylotikn afia tov mayiov 1 avayvopidovial wg EEXmPloTa mayla
avtiototya povo av eival mbavo OTt HEAOVTIKA OIKOVOULKA O@EAN 7ou ouvdEovTal pe TO OTolXElo auto Ba
elopevoovv otnv Etaipeia. ‘'OAeg o1 vmolouteg Sammaveg eOKEVTE KA GUVTIPNONG KATAXWPOUVTAL OTNV KATACGTAOT
ATOTEAECUATOV TNG XPT|ONG OTNV 0TT01A TTPAYUATOTO OnKav.

O vmoAeppatikeg a&ieg ka o1 wPEApEG (WEG TV EVOOUAT®V TTaylwv emavefeTadovTal kal avaspooapuodovral av
kp19el amapaitnto oto TéAog kabe ¥prioewg.

H Aoyotikr) aia evog eVOmUATOL TTayiov TTEPIOVOTIAKOD OTOIKEIOV AITOUEIMVETAL OTNV avaKTnoun aéia tov dtav n
AoyloTikn) tov a&la viepPaivel v ekTiumpevn avaktnowun aia tov (onueinon 2.5).

Ta x€pdn 1 o1 NUIEG KATA TNV TIOANGCT TIPOKVITTOVV A0 TN SaPopd LETAED TwV €00dWV QIO TNV TTOANOT] KAl TNG
AoyloTikng afiag kot avayveopidovtal oTa amoTeEAECUATA TNG XPTONE IOV TP AYUATOTOIELTAL 1] TTWATOT) 0TO KOVOLAL
«Keépdn & Znuiég amo §1abeomn pun KukAo@opoUVI®WY OTOLXEIWV ».

2.4. AvAd TAY1A STEPLOVOLAKA OTOLYEIN

H Etaipeia avayvopilel g Quia mayla eplovoiakd otoxeia: tig damdaveg yla ayopd Aoyiouikov, ta Sikaiouata
Brounyavikng 181okmoiag, kat Aowtd dvAa otoryeia. Ta Aowtd AuAa TeplovoIaKA oTolXEld apopovv Kupiwg e§oda
16puvong kat mpa g eykatdotaong kat Sidgopa peottika £€oda. Ta avAa meplovolakd ototyeia avayvwpilovtat
APYIKA OTO 10TOPIKO KOOTOG KAl EMUETPOVTAL UETAYEVEOTEPA OTO 10TOPIKO KOOTOC UEIOV TIG OUVOCWPEVUEVEG
ATMOOBECELG KA TUYOV ATTOUEIMOELG. METAYEVEDTEPA KOOT AvayvmpifovTal wg £E08a OTAV a®opolv GUVTI PN OT] TOV
TPOYPAUUATHOV AOYIOHIKOD, EVG) EVOMUATMOVOVTAL 0TO KOOTOG KTIONG OTAV BEATIOVOLV 1) ETUNKVUVOLV TNV artodoon
TOUG TIEPA TV APXIKAOV TEXVIKGV TTpodiaypap®v. To Aoylopiko kat ta Aoutd duAa amooBevovtal o 5 — 10 £ eV
ta Sikawopata fropnyavikng 8ok motag amooPévovtal oe 8 — 10 €.
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2.5. Astopeiwon a&iag TEPOVOLAKGOV OTOLYEIOV

2.5.1. Mn (pNHATOOTKOVOUIKA TEPLOVOLAKA OTOLYEIN

"Eva un XpnUaTtootkovouiko TEPIOVOIaKO aTotyeio vdkettal oe EAeyyo amopeiwong g afiag tov dtav vIapyovV
evdeifelg amopeinwong, ouykpivovtag t Aoylotikr| Tov aia pe v avaktowun a&ia tov. H avaktnown a&la etvar to
peyaAltepo oo petafy g evAoyng a&lag pelov £€oda mwAnong kat g aflag Adyw xpriong. Tetoieg evieiferg
umopel va etvat:

- 1 mapatnpnon Ot 1 ayopaia ala Tov TEPIOVOIAKOD GTOLKEIOV EIVAL ONUAVTIKA HiKpOTepn ammd oTt Ba
AVOUEVOTAV WG AWTOTEAECLA TTAPOSOL TOL XPOVOU 1) TNG KAVOVIKIG XPTOTG TOV

- 1 aypnotevon N UOKN {nuia evog TEPIOVCTIAKOD OTOLKEIOV

- Svopeveig petaBolég 0To TEXVOAOYIKO, OIKOVOUIKO 1] VOUTKO TIEPIBAAAOV 1) OTIC AyOPES OTIG OTTOIEG AEITOVPYEL
n Etapeia

- egmbelvwon g avapevouevng amo8oong Tov TEPIOVOTIAKOL OTOLKEIOV

- avgnon tev ayopaiwv emtokimv 1] AMwv ayopaiwv dektov amddoong Twv enevdboemvy 1 omola eival
mBavo va o8nynoet oe oNUAVTIKT| LEIWOT] TNG AVAKTHOIUNG a&lag TOV TEPIOVOIAKOV OTOLKEIOV

'Otav n avaktoiun a&ia Tov IEPIoVCIAKOD OTOLXEIOL ival LiKpOTEPN A0 TNV AOYIOTIKT a&la, Kal 1) peiwon otnyv
a&la Sev elvan tpoowpivy, N AOyloTikn afla Tov ePLoVoIaKOD GTOLXEIOV LEIOVETAL OTO TTOCO TNG avakTnoung agiag
evm 1 Staopa kataywpeital ota £€0da.

O1 {npieg amopeiwong avioTpe@ovTal LEC® NG KATAOTAONG ATTOTEAEOUATWV OTAV 01 GLUVONKEG TTOVL OSTYyNoAV oTNV
APYIKT avVayvmdplon v UiV avovyv va 1oxvovv. H Aoylotikn a&la tou meplovoiakod otolyeiov Petd Tov
AVTIAOYI0UO TV (NUeV artoueimong Sev pmmopel va vepfet tnv Aoylotikn aia mov Oa giye 1o meplovo1aKo oToiyeio
av Sev eixe avayvwplotel e€apyng n nua asopeiwong.

2.5.2. XpPnUATOOIKOVOUIKA TEPLOVOLAKA OTOLY eI

H Etaipeia afloloyel oe kabe nuepounvia 100A0YIOHOU £V LTTAPYOULV £VOeielg OTL &va YPTUATOOIKOVOUIKO
TEPLOVOTAKO OTOLXELO 1) Hia ouASa XPTUATOOTKOVOUTKGOV TIEPLOVOTAKMV OTOIXEIDV EXEL ATOpEImOEL.

Eviei€eig amopeinong Bempeital 0T vpiotatal otav:
a) VLTAPYOUV TPOPAVELG, OCOPAPEC XPNUATOOIKOVOUIKEG OSUOKOAIEG TOou ekdOTn 1 Tov VLIOXPEOL  TWV
XPNUATOOIKOVOUIKGOV OTOIXEIWV 1)

B) n Aoyotikr a&la eivan onuavTikd vPNAOTEPT A0 TNV eLAOYN afia avT®V TV otoleiwy (O0tav 1 evAoyn alia
VITAPXED) 1)

Y) ol tomikeg, eBvikeg 1) Siebveig ouvBnkeg eivar Svopevelg kar aviavouvv v mbavomta abetnong Paoikwv
SeopedoewV IOV ATTOPPEOVV ATTO TA YXPTUATOOIKOVOUTKA TTEPIOVOIAKA OTOLKELa.

Znuia asopeiwong mpokLITTEL OTAV 1) AOY10TIKT afla Tov 0ToIKEloL elval HeyaAlTepT A0 TNV AvakTnolun afia tov.
H avaktiown aia eival o peyaAtepo petado:

a) g mapovoag a&iag Tov Tooov oL ekTIHAatal 0Tt Ba AngOel asd To mEPIOVOLAKO OTOLKEID, LITOAOYI(OUEVT] LE TN
XPT|OT] TOV TTPAYUATIKOD ETTOKIOV Kal

B) tng ebAoyng a&iag Tov OTOLKEIOL UEIWUEVT] LE TO ATTATTOVUEVO KOOTOC TTMANOTG.

O1 {nuieg asopeiwong avayvwpllovial oTny KATdoTaoT ATOTEAEOUAT®Y KAl AVAOTPEPOVTAL WG KEPOT o€ auTnV OTAV
01 ovvOTKeG TTOL TIg SNoLpYNnoav Tavovy va wyvovv. H avaotpo@r| yivetat pexpt g aiag smov Ba eiye to otoiyeio,
eav Sev eiye avayvwpiotel (nuia amopeionong. Eibikotepa, yia ta XprUaTOOIKOVOUIKA TIEPIOVOIAKA OTOLXEI TOU U
KUKAOOPOUVTOG EVEPYNTIKOV Ol {NUieg ATOUEI®ONG avayvopilovTal OTav EKTILATAL OTL 1 ATTOUEI®OT eival UOVIHOU
XAPOKTIpa.
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2.6. AtoOgpata

Ta amobepata avayvopidovial apyikd oto k0otog ktnong. To k00Tog KTNong mpoagdlopidetan pe Baon ) peEBodo
TV S1a80Y1KMV LITOAOTTTKV.

To KOOTOG KTNONG TOV amofeldTtov IepIAAUBAvel TO GUVOAO TWV SATAVGOV OV ATATOVVTAl Yid va pBdoouy autd
oTnV tapovod BEoT Kat KATAOTACT) TOUG. META TNV APYIKT AVAYV®OPL0T], TA AtoBEpata emueTpOVTAl 0NV KAt £160¢
xaunAdtepn adla petald kdoToug KToNg katl kabapng pevotomomoiung a&iag.

2.7. Epmopwég astartnoeg

O1 eLITO PIKEG ATTALTNOELG EIVAL TA TTOCA TTOL OPEIAOVTAL AITTO TOVG TIEAATEG V1A TTPOIOVTA TTOV TTOVANONKAV 1) VTN PETIE
IOV TTapaoyEONKaV 0e avtovg katd Tig ovvnBelg Spaotnprotnteg tng Etaipeiag. Eqv 1 elompaln twv amaitnoewny
AVOUEVETAL VA TPAYUATOTTOMNOel evtog 12 unvev ammd To TEAOG TNG XPNONG KATAX®POUVTAL OTO KUKAOMPOPOULV
EVEPYNTIKO, Ol1aQOPeTIKA, KATAXWPOLVIAL OTO U] KUKAOQPOPOUV evepynTikd. Ol €utopikeg QITALTNOELg
KATAXWPOUVTAL ApYIKA OTO KOOTOG KTNONG KAl HETAYEVEDTEPA QITOTILMVIAL OTO KOOTOG KTNHONg pelov {nuieg
astopeinong. E8ikotepa, LETAYEVESTEPA TNG APYIKNG AVAYVAOPLONG Ol EVIOKES EUTTOPIKES ATIALTNOELS EMUETPOVTAL
0TO amtooPEoIo KOOTog pe T Xpnon g uebodov Tov mpayuatikov emtokiov 1) pe m otabepn puebodo, avti tou
KOOTOUG KTNong, eav 1n pebodog Tov amooBeéoiuov KOOTOUG £XEl ONUAVTIKN EMMTOON OTd JTO0A TWV
XPNUATOOIKOVOLUIK®OV KATAGTACEWV.

2.8. Tapewakda Stafzoyua ko 1Wwodvvapua

Ta tapelaxkd Stabéopa kat 1wodvvapa epthapfavouy ta Hetpntd Kat Tig KatabEoelg Opewg.

2.9. Meto)(1kO KEPOAALO

To petoyiko kepdaiaio meprappavel tig petoyeg e Etaipeiag kar avayvwpidetal omv Kabapn Oon otav £xel
katafBAnBel mAnpwg. Aastaveg mov ouvdeovTal Apeoca pe v €kdoon vewv LEToX®mV avayvopllovial wg peiwon mg
KaBaprg ©¢ong g Etaipeiag, apaipetikd tov amobepamnik®v kal TuXov viepPailov mood wg Heiworn Twv
AMOTEAEOUATOV €1 VEO. 'OTAV TA OYeTIKA Tood dev elval onuavtika avayvepiovial wg e&oda otnv mepiodo mov
apopovV.

2.10. IIpofArswerg yia mapoyEg epyalouevenv

Ot tpofA&Welg Yia TAPOXES TTPOG TO MTPOCMITIKO ATTOTEAOVVTAL AITO TNV TTAPOVOA AElA TV LEAAOVTIKGV TTAPOY ROV IOV
£yovv ovoowpevbel katd m AN tov €tovug, pe Baon v avayveopilon SIKAlOUATOg TAPOYXOV oLVTAElod0TNoNG TV
epyadoUEvmVY Katd v d1dpkela g avapevouevng epyaoctakng (wng H mpofieyn avayvwpiletal apyikad otnv
mapovoa afia g oyxenkng Oeéoupevong pe Pdaon avaroyotikn peAétn. Ta avaroyotikd kEPSN/nuieg
kataywpovvial anevbeiag omv KabBapn @¢on katd v mepioSo v omoia mpoxvmtovv. Ta amoteAéopata g
AVAAOYI0TIKNG HeAETNG Ttapovolddovtal otV Znueiwon 13 «IIpofAieyn yia mapoyeg epyalopuevwv».

2.11. IIpoPrsyerg ko evieyOpeveg VITOYPEDOELG

H Etaipela amarteital va aoknoel Kpion KAt Ty avayvoplorn spoPAEpemy, eVOEXOUEVOV VITOXPEWOEMY KAl
evlexouevmyv meplovolakmv ototyeinv. H Aloiknon g Etaipeiag pmopel va avadntrioel emayyeAUaTiKng cUUBouATn
TPV QITOPACIOEL AV Hia LeANOVTIKT) £Kpon etvat subav.

Ot tpofAeyerg avayvopilovtal otav 1) Etaipeia €xel pia vmoxpemor oapng kaboplopevng OoNg N 0oia KAt TV
NUEPOUNVIA TOV 100AOYIOHOU elval mtep1oc0TeEPO mBavo va ovpPel amod to va pn ovpPet 1) BEPato 6Tt Ba mpokLypet,
OAAA givar aféfain wg mpog To 000 1)/Kal To ¥povo mov Ba tpokvyel. H mpdPAeyn avtimpoowstevel ) BEATIoT
EKTIUNOTN Tov 71000V 710V Ba amarmBel yia v KAAVYN TNG OYXETIKNG LITOXPEWONG. TuXOV HEAAOVTIKEG AEITOVPYIKES
nuieg Sev avayvwpifovral wg ITpofAewerg. Te meplirtwon ov 1) UEAAOVTIKT] EKPOT|) AVOUEVETAL VA JIPAYUATOsTotnOel
OTO AIOTEPO UEAAOV OE OYECT] HE TOV XPOVO OUVTAENG TWV XPNUATOOIKOVOUIKGWY KATAOTAOEWY, Ol TTPOPALWeELg
npoeCopAovvTal otV mapovoa a&ia Tovg.
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Mia evleyopevn voypewon eivat:

(a) pia mbavr Séopevon mov TPOKLITEL ATO YeyovoTa Tov mapeAbovTog, N vmapén g omoiag Ba empPeParwdel
UOVO atd TV eMEAEVOT 1 Un €VOG 1) TEPIO0OTEPWV APEPAIOV HEAAOVTIKGDV YEYOVOTWV TA oTtoia Sev elvatl vitd
TOV TIAT 1] EAEYXO TNG OVTOTNTAG, T|

(B) pia mapovoa §eopevon mov TPOKLITEL ATTO YEYOVOTA TOU tapeABOVTog yia tnv omoia:

i. Sev etvar mBavo 6T Ba amarnBel ekpor) TOPWYV TTOL EVOMUATHDVOLY OIKOVOUTKA OPEAT] Y1a TOV S1aKaAVOVIoUO

|

me, n
il. 7o 7000o ¢ Seopevong Sev pmopel va ektiundel pe enapkn aflomotia.

2.12. XPrUATOOIKOVOUIKEG VITOYPEDTELG

O1 XpNUATOOIKOVOUTKES LITOXPEDTELS AVAYVMPILOVTAL APYIKA OTO OQPEIAOUEVO TTOGO TOUG.

ITood mov a@opolVv LITEP 1) VIO TO APTIO EKS00T), KABMS KAl TO KOOTOG JTOV OXETICETAL AUETA WE TNV AVAANY TV
VITOYPEMOEWV AVTIHETOIIOVTAl ¢ £€08a 1) €00da TNng meplodov oV 0Mola 01 VITOYPEMOELS avayvmpiodnkav
apyikd. Metayeveotepa NG APXIKNG AVAYVAOPLONG, Ol XPTUATOOIKOVOUIKEG VIOYXPEMOELS EMUETPOVIAL OTA
o@eNOEVA TTOOA.

Edav n e€ogpAnon toug avafaiietarl mEpav Twv dmdeka unvmv kat 1 emidpaot g mpoeEO@ANoNg eival GUAvVTIKY), Ol
VITOYPEDOELS AVAYVMOPLLOVTAL APYIKA KOl ETMUETPOVTAL LETAYEVETTEPA OTO AWTOGPRECIUO KOOTOG e T uébodo tov
TPAYUATIKOV emitokiov N TN otabepr) pebodo. O mpoKUATOVTEG TOKOL AT TIG XPTUATOOTKOVOUIKES VITOXPEDTELS
avayvwpidovial og £€0da oTa amoTeEAEoUATA, EKTOG KAl AV PapUvouv T0 KOOTOG TIEPIOVCTIAKMV OTOLXEIWV.

O1 XPNUATOOTKOVOUTKEG VITOYPEMOELS TTAVOVV VA avayvmpiovial povo av n cvufankn deopevon ekmAnpwbet,
akvpwOel 1) ekmvevoel.

2.13. Mn Yp1HATOOIKOVOUIKEG VITOYPEDTELG

O1 un ¥pNUATOOIKOVOUTKEG VITOYPEDTEIS AVAYVOPILOVTAL APYIKA KAl EMUETPOVTAL LETAYEVEGTEPA OTO OVOLAOTIKO
71000 JI0L avapevetal va amartnOel yia to Slakavoviouo toug.

2.14. Epmmopwkeg Ynoypewoeig

Ol euTOPIKEG VITOXPEDCELS EIVAL VITOYPEMOEIS YA TANPWUT ayabmv 1) vanpeci®v ov &xouvv amoktndel asmo
mipounBevteg katd v ovvhn Spaoctnpotnta g Etaipeiag. O1 eumopikeg LIOYPEMOELS KATAXWPOUVTAL OTIG
BpayvmpdBeoeg LITOXPEMOELS AV 1] AVAUEVOUEVT] NUEPOUNVIA TTAN PTG elval evTog £toug. Eav o)1, kataywpolvtal
OTIC LAKPOITPODEDIEG LITOYPEDOELS.

O1 gUTTOPIKEG VIOYPEMOELS AVAYVMPILOVTAL APYIKA KAl EMUETPOVTAL HETAYEVEGTEPA OTO OGO TOV QITALTEITAL Y10
mv mAnpn e€0pAnon tovg. Av 1 €E0pAnorn touvg avafarietarl mEpav Twv Swdeka punvov kal n emibpaon g
TIPOeEOPANONG ElVAL ONUAVTIKT), O1 VTTOYPEDOELS EMUETPMVTAL OTNV TTAPOVOA Ala TOVG.

2.15. Tp&yovoa kat avafairopevn @opoioyia 160dHaTog

To £€080 POPOL ATOTEAEITAL ATTO TOV TPEXOVTA (POPO Kl avayvwpidetal otnv Katdotaon AmoteAeopuatmy.

O tpexmV POPog e1008NHATOC VITOAOYIfETAL LE BAOT) TNV POPOAOYIKT| VOLOBETiA TTOL 10YVEL T) OVCTACTIKA 1IOYVEL OTNV
EMaSa mv nuepounvia obvta&ng tmv olkovouikov kataotacemv. H Aloiknon nmeplodikd afloloyet v B&on g

Etaipeiag otig Doporoyikeg Anhwoeig Eloo0rjpatog kat oe Aouteg SnAmoeig OXETIKEG e TNV (POPOAOYIA OE OXED LE
YEYOVOTA OTTIOV 01 oXeTIKeg puBuioelg xprdovv epunveiag.

ATTaITNOEIg KAl LIOYXPEDOEIS amtd @Opo €woodnuatog avayvopilovialr otav avaupéveral va eompaybovv /
mTAnpwOovv, o ouvemnela pe v kabodrynon mov mapéxetal amod to AAIT 12 ®opot Ewoodnuatog.

H Etaipeia Sev avayvwpilel avaBailopevn @opoloyia €1000NuaTog 1 EQAPUOYT TG OT0iag elval JIPOAIPETIKT
ovupwva pe tig Sratageig tov N.4308/2014.
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2.16. Avayvepion £€608wv

Ta €008a QIOTIUMOVTIAL OTO OVOUAOTIKO 7000 TOL E€107IPaXDEVTog 1) TOU E10TIPAKTEOV AVTAAMAYUATOG Kal
AVTITIPOCMITEVOLY TO EIOTPAKTEO TTOCO Y1 TA AyaBd 710V TTOVANONKAV Kt TIg LIt PETieg Tov Tapaocyednkav, kabapd
aIto POpo tpoaTifEueEVN G afiag, Aoutovg POPOUE KAl EKTTTOOELS TWAT|OEWV.

) [TwAnoegic ayabov

H Etaipeia avayvwpilel 1o £6060 amd moinon ayabov otav petafifadoval 0tov ayopaotr) 01 0Vo1A0TIKOl KivEuvol
KA1 T O£ 710V CUVEEOVTAL LLE TNV KVUPLOTNTA TOVE, Ta ayadd yivovtal atodekTd amd Tov ayopaoTr), TA OIKOVOUTKA
0PEAN aItd TN oUVAAAAYT] LITopovY va empuetpnBovv aflomota kat Bewpeitan mbavn n eloporn tovg oy Etaipeia.

B) 'Ecoda amd mapoyr vanpeoiomv

H Etaipeia avayvwpidel to £0060 evtog g mepiodov oty omoia kabiotatat §edovAevpevo BACEL TOV TOGOCTOV
OAOKAT|pWOTG TNG OXETIKNG LI peoiag. H avayvmpiorn tov e0060v KATAXWPEITAL 0TA ATOTEAECUATA XPTIOTS OTAV TO
7000 TWV CUVOAMK®V 000wV kal e§06wv pmopovv va emuetpnBotv aflomaota, To 10000TO OAOKANPWONG LWITopel va
exTiunOet, kat eivat o@oSpa mBavo ot HEAAOVTIKA O1KOVOUTKA 0PEAT Ba e10pebioovy oTnV emyeipnon kAl 0Tav £xel

mapaoyebel 1 vanpeoia 1 UEPOG NG EVTOG TNG XPTIONG.

H Etaipela kataywpel TuXOV TPAYUATIKEG KAl AVAUEVOUEVES LEIWOELS TOU OVOLAOTIKOU OO0V TOV E10TTPAKTEOV
AVTOAAQYLATOG APALPETIKA TV E000®V QIO TTAPOYT] LI PECIOV.

v) 'Ecoda amd tokovg

Ta €006a amd toKkovg avayvwpiloviar fAoel xpovikng avaioyiag pe ) pHéBodo Tov TPAYHATIKOD ETLTOKIOU 1) TN
otaBepn uebodo.

2.17. Avayvepion €508mv

H Etaipeia avayvwpiletl €€0da pe faomn v apyn tov dedovAievpevou otny mepiodo tnv omoia mpayuatomolovvTal.

2.18. MwoOwoeig

MioBwoelg O0mov ovolwdwg ot kivbuvor kat ta o@éAn g 18okmoiag Sampolvial anmd Ttov ekpobwtn
tavopolivian wg Aertovpyikeg pobwoeig. Ot Aettovpyikég mobmoelg avayvwpidovial 0Ta ATOTEAECUATA KATA TN
Siapketa g pioBwong pe faon ) otabepn uebodo.

O1 wobwoeig mayiwv omov n Etaipeia Sratpel ovoiwdmng 0Aovg Tovg kivdlvoug kal o@EAn tng 181oktnoiag
Ta&vopovvtal wg Xpnuatodotikeg piobwoetg. O ypnuatodotikeg LoOMOELG KEPAAAIOTOIOVVTAL UE TNV EVAPEN TNG
puioBwong pe 1o kdoTog ov Ba eiyxe TPOKVYPEL EAV TO GTOLKEIO ALTO €lYe AYOPAOTEL, UE TAVTOXPOVI] AVAYVOPLOT|
AvVTIOTOYNG VLIOYPEWONG 7POg TNV ekUobmTpla ovrotnta. Metayevéotepa, Ta &v AOy®w 7TAYIA OTOLXEIQ
AVTILETOICOVTAL OTTE TA 010K TTNTA EVOMOUATA TTAYlA TEPLOVOIaKA otolxeia. Ta mayla smov asmoktnOnkav pe
xpnuatodotkn piobwon aoofevovtar oty uikpotepn mepiodo HeTafd TG w@PEAUNG {WTG TOV TAYINY OTOLXEIWV
kat g Stapkelag piobwong Toug.

Kdabe picbwpa empepideton peta&d ng vmoxpewong Kol Twv XPnuatoolkovopkev eEodwv. Ot avtiotoiyeg
VITOYPEWOELS Ao obouata, kabapég amd xpnuatootkovopkad £6oda, asmewkovifovial otg pakpospobeoueg
VITOYPEDTELS, EKTOC ATTO TO UEPOC TIOV TPETEL VA AN PWHEL HECA OTOUG ETOUEVOUC 12 UTVES, TO OTTO10 ATIEIKOVICETAL
otg BpayvnpdBeopeg voypewoelg. To PHEPOG TOL XPNUATOOIKOVOUIKOD €E080L 1TOV apopd 0g XPTUATOSOTIKEG
uodmoelg avayvopidetal ota amoteAdéopata katd ) Sidpkela g piobwong.

H Etaipeia dev eivan pépog kamoiag ovufaong xpnuatodotkng uicbwong.

2.19. YTPOYYUAOTOUOELS

AlapopEg TTOV TLYXOV TTAPOLOTIALOVTAL UETAED TV TTOOMV OTIG XPTLATOOIKOVOUTKEG KATAGTATELS KA1 TWV AVTIOTOIX WOV
TTOOWV OTIG OT|UEIWOELS OPEIAOVTAL O€ OTPOYYVAOIIOINOELS O€ akEPalo aplOuo.
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3. Evoopata mtaywa

O1 petafoAég oty adia Twv eVoOOUATOV Taylwv ouvopifovtal TapakaTm:

Kripia & ‘EmimrAa Kai
EYKOTOOTAOCEIG OE Aoi1rég AKIVNTOTTOINOEIG

KéoTtog KTAPIA TRITWV £§0TTAIONOG Yo EktéAeon ZU0voAo
1/12/2017 28.716.933 19.751.966 65.369 48.534.268
Mpoodnkeg 45.317 26.763 62.493 134.573
MwAARoeig/Alaypa@ég - - (1.448) (1.448)
AvakaTavouég 4.680 - (4.680) -
30/11/2018 28.766.930 19.778.729 121.734 48.667.393
1/12/2018 28.766.930 19.778.729 121.734 48.667.393
Mpoodnkeg 229.113 61.583 124.292 414.988
MwAnoeig/Alaypagpég - (1.212) (13.500) (14.712)
30/11/2019 28.996.043 19.839.100 232.526 49.067.669
ZWPEUPEVEG OTTOOBETEIS

1/12/2017 (10.753.257) (10.219.958) - (20.973.215)
ATtrooBéaoeig xpnong (2.384.691) (1.715.046) (4.099.737)
30/11/2018 (13.137.948) (11.935.004) - (25.072.952)
1/12/2018 (13.137.948) (11.935.004) - (25.072.952)
ATtrooBéaeig xpAong (2.388.794) (1.634.549) - (4.023.343)
MwAAoeig/Aiaypa@ég - 535 - 535
30/11/2019 (15.526.742) (13.569.018) - (29.095.760)
Avarmréofeortn adia otig 30/11/2018 15.628.982 7.843.725 121.734 23.594.441
AvamréoBeoTn agia otig 30/11/2019 13.469.301 6.270.082 232.526 19.971.909

4. Avia
O1 petafoAég oty adia twv AvAnv mayiwv ouvoywidovTal TaPAKATwW:
Aikaiwpara
Bropnxavikng Noitra

KéoTog Aoyiopiké 1310KTNCiag duAa Zuvolo
1/12/2017 23.011 4.725.000 500.358 5.248.369
30/11/2018 23.011 4.725.000 500.358 5.248.369
1/12/2018 23.011 4.725.000 500.358 5.248.369
MpoaoBrkeg 480 - - 480
30/11/2019 23.491 4.725.000 500.358 5.248.849
ZWPEUEVEG OTTOOBETEIS

1/12/2017 (22.960) (4.678.333) (259.209) (4.960.502)
AmrooBéaeig xpriong (51) (13.333) (33.869) (47.253)
30/11/2018 (23.011) (4.691.666) (293.078) (5.007.755)
1/12/2018 (23.011) (4.691.666) (293.078) (5.007.755)
AmrooBéaeig xpriong (80) (13.333) (33.869) (47.282)
30/11/2019 (23.091) (4.704.999) (326.947) (5.055.037)
AvamréoBeotn agia oTig 30/11/2018 - 33.334 207.280 240.614
AvamréoBeorn agia oTig 30/11/2019 400 20.001 173.411 193.812
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5. Aoutd pn KUKAO@OPOUVTA TEPLOVOLAKA GTOLY EIN

Ta Aowtd un KuKAO@OpoLVTA OToLXEId apopolVv SooUEVES YYUNOELS KAl TpokATAPBOAES EVOlkimV KAl avaivovTal wg

egne:
30/11/2019 30/11/2018
EyyUnoeIg yia evoikiaon PHETAQOPIKWY HETWY 10.657 9.081
Eyyunoeig yia gvoikiaon Krnpiwv 290.722 289.442
NOITTEG EYYUROEIG 5.931 5.931
MpokaTaBoAEG evolkiwy 1.119.038 1.119.038
20volo 1.426.348 1.423.492

6. AmoO£pata

IMa ta £1n 1oV TapPoLo1AdoVTal TO CUVOAO TV artoBeudtnv apopd eptopetuata ota kataotuata g Etaipeiag.
Aev ovvétpe€e AOyog oyxnuatiopov mpofieyng asmopeiwong g aflag twv amobeudtwv kabog Sev vmnpyav
ONUAVTIKNG a&lag aKviTA 1) KATECTPAUUEVA ELITOPEDUATA KATA TNV Nuepounvia avagopdg. Xtig 30 Noeuppiov
2019 ka1 o11¢ 30 Noeufpiov 2018 10 kdoTOg KTroNG Mposdiopiotnke pe faon ™ neéBodo twv Sradoyikamv vToAoimwy.

7. Epmopwég amantroeg

O1 epmopikeg amartmoelg g Etaipeiag avaibovial mapakatw:

30/11/2019 30/11/2018
MeAdTeg eowTEPIKOU 29.396 96.965
ATTaITACEIG ATTO TTIOTWTIKEG KAPTEG 1.265.593 364.972
EpTropikég atmraitioelg atro ouvdedepéva pépn (2ny.29) 43.080 196.790
ZUvoAo 1.338.069 658.727
8. Aoutég amatnoeig
H Etaipeia eiye 0to 17€\0g TG XPToNg TIG TAPAKAT® AOUTEG AT OEIC:
30/11/2019 30/11/2018
MpokaTaBoAEg evoikiwy 42.057 42.057
XPewaTIKA UTTOAOITTA TTPOUNBEUTWV 246.986 -
ATTaitTnon ammd TTapoKPATOUEVOUG POPOUG - 209.966
NoITTEG aTTaIThOEIg 424.723 373.447
ZivoAo 713.766 625.470

9. 'Efoda emopéveav ypnoewv

Ta £€o8a emopevmv Xprioewv ava@EPoOvTal 0 HEANOVTIKESG AVATIPOOAPLOYES TV EVOIKIWV IOV stpoAEmovTal amd

TIg avtioTolyeg oLUPAacelg kat avayvopidovial Baoel g AoyloTikng TOATIKNG 2.18.

10. Taperaka Srafzoypa kar wwodvvapa

Ta tapetaxka Srabeopa g Etaipeiag Siakpivovral oe:

30/11/2019 30/11/2018
Tapeio 1.984.447 1.478.966
KaraBéoeig oypewg oe eupw (EUR) 39.482.677 28.633.676
ZUuvoAo 41.467.124 30.112.642

11. Metoyiko ke@aAao

To petoyiko kepaiao g Etaipeiag oto téhog g xpnong amoteAeital amd 21.300 OVOUAOTIKEG peToyEg afiag 100

gupw N kaOe pia. To UETOYIKO KEPAAAIO Y10 TA £T1) IOV TAPOLOIAOVTAL AVAAVETAL TTAPAKAT®:

Ap1BuOC pETOXWV OvopaoTiki Aia MeToxik6 KegpdAaio
30/11/2018 21.300 100,00 € 2.130.000
30/11/2019 21.300 100,00 € 2.130.000
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12. AstoOepatika

Ta amroBepatikd VOLOU 1) KATAOTATIKOD ATOTEAOVVTAL GTO GUVOAO TOUg ato To Taktiko Amofepatikd 0 oxnUATIoUOG
KAl 1) XPNOH0TIoinon tov omoiov puBuiletar amo tig Siatdelg Tov apbpov 158 tov N. 4548/2018 wg £&ng: To 5%
TOVAAYIOTOV TV TPAYHATIKOV (Aoylotikwv) kabBapov kepdmv kdbe xproewg kpateital, LIOYXPEWTIKA, YA
OXNUATIONO TOKTIKOU ammoBepanikoy, UEXplg OTOU TO GUOOWPEVUEVO TTOGO TOU TAKTIKOU amofepatikov yivel
TOVAQYIOTOV 100 UE TO 1/3 TOU OVOUAOTIKOU HETOXIKOU kKe@aiaiov. To takTikd amobepanikd propel va
xpnowormomn el yia kdAvyn {Nuev petd ano amogaon g Taktkng Tevikng ZuvEAEVONG TOV LETOXWV, KAl WG EK
ToUTOL Sev pmopel va xpnotpomon el yia omotodnote aAio Adyo.

Ia ) xpnon mov EAnge v 30 Noegpppiov 2019 o TakTKO asmtobepatiko avépyetal o € 710.000 (2018: € 710.000)
kot Sev mapovoiace petafoin kabBamg T0 CLOCWPEVUEVO TTO0O TOV TAKTIKOV astofepatiko 1oovTal e To 1/3 Tov
OVOLOOTIKOU HETOXIKOU KEPAAAIOU.

13. [IpoPAreyn yia tapoysg epyalopsvmv

Svupova pe tov N.2112/1920 kat N.4093/2012 1 Etaipeia kataBaiiel otovg epyaldpevoug ammolnieooelg el
QTOALOTG 1) atoX®PNong Adyw ovvtaglodotnong. To Vyog Twv KatafarAopevey ooV amodnuimong eaptatal
Qo TA £T1 TTPOVMNPEDIAG, TO VYOS TWV AT0S0XOV KAl TOV TPOTO AITOUAKPUVONG At TV vinpeoia (amoAvon n
ovvta&lodomon). H Bepediwon Sikawwpatog ovupetoxng Paciletar ouvvnbug ota xpodvia mpovmnpeciag Tov
VIOV pEYPL TNV cuvtagloSotnon Tov.

H petaBoin oty mtpofAieyn yia armodnuimon IpoomImikov £Xel wg eENg:

30/11/2019 30/11/2018
YmréAoitro évapéng 1.301.049 1.157.228
Xpéwon oTa atmroTeAéouata 167.405 219.324
KataBoAég Tepiddou (110.214) (144.522)
AvaloyIoTIKEG {NUIEG 67.743 69.019
YmoAoiro AR§ng 1.425.983 1.301.049

'Onwg ava@EPETAL 0TI ONUEI®ON 2.10 Ta AVAAOYIOTIKA KEPST kat (nuieg kataywpovvtal anevbeiag otnv Kabapmn
B&on ka1 ouyKeEKPIUEVA OTA ATTOTEAEOUATA €16 VEO.

O1 k0pleg avaloyioTikeg mapadoyeg eivar wg e&ng:

30/11/2019 30/11/2018
Mpoe€o@ANTIKO ETTITOKIO 1,00% 2,00%
MeAAovTikéG auEAoelg pIoBwV 3,75% 3,75%
Méaoog €Tr\010¢ pUBUGG PaKpOoXEOVIAG augnong TTANBwpIouoU 1,70% 1,75%

14. IpofBArswyperg

a) H Etaipeia npogPn oe mpofreyn mooov € 991.199, 1o omoio apopd vioxpeéwon OITA kol mpooTipwy, 1 omoia
KOLVOITOlOnKe astod TIg (POPOAOYIKESG APXES UETA TNV OAOKAT|PWOT) TOV (POPOAOYIKOU EAEYXOV TNG XPTIONG 2014 £VTOg
oV 2020. To 71000 7oV MpokvTeEL Oa eival Apeca KATAPANTEO eVTOG TNG EMOUEVNS XPTIONG.

B) To ovvoAikod mo0d g oxnuatiobeioag mpofAeyng yia n xpnon mov EAne v 30/11/2018 apopoloe aywyeg
Tpitwv katd g Etaipeiag. To mooo g mpoPfreyng Paocifotav oe ekniunoelg g Nopkn Yanpeoiag. H Aloiknon
mg Etaipeiag expive o011, facel véwv extiunoewv g Noukng Yanpeoiag, dev Ba mpoktyouv {nuieg amod aywyeg
Tpitwv katd g Etaipeiag.

15. Eptopuweg vmoypemoseig

O1 epmmopikeg voypewoelg g Etaipeiag avaiovtal 0Tov mivaka mapakdtm:

30/11/2019 30/11/2018

ENTTOPIKEG UTTOXPEWTEIG ECWTEPIKOU 1.322.328 597.815
EpTropikég utroxpewoelg eEwTepIkoU 271.144 141.788
EpTTOpIKEG UTTOXPEWOEIG TTPOG GUVOEdEPEVa PEPN (ZNM.29) 8.495.365 8.379.786
ZUvoAo 10.088.837 9.119.389
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16. Aoutol @opot — TEAN

Y10 T€A0g TwV Xproewv sov mapovolddovial, 1N Etaipeia €xel Tig Mapakdten LITOYPEDOELS YIA (POPOVS —TEAN
£Ea1POVPEVOL TOV POPOL £1008NUATOG:

30/11/2019 30/11/2018
YToxpéwon amédoong GrA 2.901.266 2.830.798
YToxpéwaon atrédoong TTOPOKPATOUUEVWY Kal AOITTWY GOpwv 164.970 181.590
Zuvoho 3.066.236 3.012.388

17. OpyavioHol KOWVOVIKTG AG@AAOT|C

Ta T00A TV VITOYPEDMTEMY GTOVG OPYAVIGHOVG KOIVWVIKNG AGPAAIOTIG APOPOVV TPEXOVOES EICPOPES € KUPLOUG KAl
ETKOVPIKOVG SNUOC10VG AGPAAIOTIKOVG 0PYAVIOUOUG.

18. Aouteg BpayvmpoOeoueg vroypemoerg

O1 Aouteg BpayvmpoBeopeg vitoypewoelg e Etaipeiag mapovoialovtal mapakato:

30/11/2019 30/11/2018
MpokaTaBoAég TTEAATWV 261.968 154.973
NOITTEG UTTOXPEWOEIG 2.514 952
YTTOXPEWOEIG TTPOG AOITTA OUVOEDEUEVD PEPN - 18.812.840
KataBéaeig Trpog amdédoon o€ ouvoedeuéva pépn (112.148) (18.955.855)
Z0volo 152.334 12.910

O1 vtoypewoelg TPog Ta Aot ovvdedeueva pepn kat o1 katabeoelg mpog amodoon oe ocvvdedepéva uEpn apopovv
elompaerg anod v Etarpeia yia Aoyapraopo g « H&M Hennes & Mauritz GBC AB» kat sipogpyovtal asto TwANOeLg
uéow ivtepvet (on line sales). Ta tn ypnon mov €éAnge v 30/11/2018, AOyw T®V TEPLOPIOUMV GTNV Kivion Twv
kepaiaiwv (capital controls) o1 elompa&elg avteg dev nrav Suvato va amodoBovv oty «H&M Hennes & Mauritz
GBC AB». Me petafd tovg oup@®vnTikd ot S0 etaipeieg aro@Acioav TN SlakpATNOT TWV E10TPASEDY AITd TV
Etaipeia ya 1o Staompua mov Sujpknoav ot meploptopol oty kivnon twv kepaiaiov. H amddoon avtov omy
«H&M Hennes & Mauritz GBC AB» é\afe xmpa OTav £y1ve 1 ApoT TV TAPATAVK TEPIOPIOUDYV.

19. 'Eoda yprocmg dedovisvusva

To vtoAouTo TV SedovAcvpevry eE08wWV 0TO TEAOG TMV XPTOEMV IOV TTAPOVOTIALOVTAL APOPOVV:

30/11/2019 30/11/2018

Aedouheupéveg apoIBEG Kal TTAPOXEG OTO TIPOCWTTIKO 822.897 852.457
AeBOUAEUNEVEG EI0POPEG OE ETTAYYEAPATIKOUG QPOPEIG 192.414 205.842
Aedouheupéveg apoiIBEg TpiTwv 731.825 712.928
Aedouheupéva £€0da evoikiwy 1.369.296 1.031.401
Eiopopég 1810KkTNTWYV - Evoikia 1.670.037 1.635.287
Aedouheupéva £€0da TTpog TN UNTPIKN ETaipeia (Zny. 29) 3.049.266 412.326
Xuvolo 7.835.735 4.850.241

20. KUkA0og epyaciemv

O kvxAog epyacimv g Etaipeiag avaivetal mapakatw:

1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
‘Ecoda a1 TTwAACEIG EYTTOPEUPATWV 158.444.320 152.508.988
‘Ecoda atré TTWAACEIG EYTTOPEUPATWY TTPOG OUVOEDEPEVA HéEPN (ZNU.29) 35.779 54.796
‘Ecoda atrd Trapoxr UTTPECIWY TTpog ouvoedepéva pépn (Znu.29) 1.517.469 1.944.813
XUuvolo 159.997.568 154.508.597

21. Aouta ovviOn ¢coda

Ta Aoutd ovvnOn £ooda g Etaipeiag avagpeépovtal oe Aowtd £008a astd apoyr| LINPECIMV TPOG TPLTOVG.
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22, Aertovpywka £§oda

(OAa ta nooa gival o€ € - Eupw €KTOG av aVaQEPETAL SLAPOPETIKA)

Ta Aertovpyikda €€oba g Etaipeiag katd eidog avaibovial 0tov mivaka Tapakato:

Eidog £€660u

AvoAwaoelg atmoBepdTwy

Mapoxég o€ epyadouévoug (onueiwan 24)
ApoIBéG cuPBOUAWY Kal AOITTWV ETTAYYEAUATIWV
Evoikio, THAETTIKOIVWVIEG Kal TTAPOXEG TRITWV
A\oiTroi @OpoI, EKTOG POPOU EICODAUATOG

‘E€0da TagIdIwY, HAPKETIVYK & AoITTd
AmrooBéaeig Trayiwv oToixeiwv (onueiwon 3 & 4)
Zuvolo

H avtiotoyn avaivon katd Aettovpyla mapatifetal mTapakato:

Ko6o10G TTwANBEVTWY
‘E€oda dioiknong
‘E&oda di1aBeang
20volo

23. 'E€o8a tpoocwmikov

Ta £€0da Tov MpoowIkol avaivovtal wg eEng:

MioBoi

EpyodorTikég el0Qopég

AtrolnuIwaoelg yia €000 OTTO TNV UTTNPECIa
Mapetdueveg SATTAVEG VIO TIPOCWTTIKO
Zuvolo

1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
64.836.028 66.174.850
17.954.059 19.129.333
2.924.273 2.373.469
18.483.950 17.610.204
426.186 455.153
42.525.967 35.784.984
4.070.625 4.146.990
151.221.088 145.674.983
1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
64.836.028 66.174.850
8.960.590 8.596.435
77.424.470 70.903.698
151.221.088 145.674.983
1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
14.114.761 14.979.841
3.361.389 3.583.805
167.404 219.324
310.505 346.363
17.954.059 19.129.333

O pEo0g OPOC ATTATYOAOVUEVOD TIPOCMITIKOV Y1a TN XPTjon stov EAnge v 30/11/2019 fjtav 1.143 atoua (2018: 1.226).

24. Aowta £§oda kot nuieg

H Etaipeia katay®pioe ta mapakdten Aoutd ££06a kat NU1Eg OTIC XPTOELS TTOL Ttapovoladovtal:

1/12/2018 - 1/12/2017 -

30/11/2019 30/11/2018

XPEWOTIKEG TUVOANQYUOTIKEG DIOPOPEG - 5.045

DopoAoyikd TTPACTIMA, TIPOCAUEATEIG KAl KATATITWOEIG EYYUOEWY 1.335 8.506

NoITTG EKTOKTO £600a 455.814 424.755

EmmAéov OIA atd popoloyiko €Aeyxo xpriong 2014 991.199 -

Zivolo 1.448.348 438.306

25. Aouta £¢008a kat k€pdn

H Etaipeia katay®mpioe Ta Tapakate Aouwtd £008a kal kEpSN 0TI XPTOELS TTOV TTAPOLOIALOVTAL:

1/12/2018 - 1/12/2017 -

30/11/2019 30/11/2018

‘Ecoda até ayxpnaoipotrointeg TTPoBAEWeIS (ony. 14) 178.734 -

MoTwTIKEG cuVaAAaYUaTIKEG SIAQPOPES 321 1.261

Xdvolo 179.055 1.261

26. INoTEOTIKOT TOKOL KAl GUVAPT] £00da

Ta xpnuatooikovopika ¢goda tng Etaipeiag mpogpyovtat amd tokovg katabéoewv o Tpamedes 0V E0MTEPIKOV.
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27. Xpewotkol tokol kat cvvagr £§oda

Ta ypnuatootkovoutka £€oda g Etaipeiag avaivovtal wg e€ng:

1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
Aldgopa £oda TpaTredwv 30.401 32.583
‘E¢0da MOTWTIKWY KAPTWV 509.321 469.035
MpopnBeIeg eyyunTIKWY ETTIOTOAWYV 19.033 12.933
Zuvoho 558.755 514.551

28. ®Opog e10odNuatog

Ta 1004 POP®V JTOL AVAYVOPIOTNKAV OTNV KATAOTAOT artoteAeopatwy g Etatpeiag, avaitovtal wg eng:

1/12/2018 - 1/12/2017 -
30/11/2019 30/11/2018
DOPOg £1000MPATOG TPEXOUCAG XPAONG 3.180.193 3.257.050
DOpog 100dAuaTOS aTrd Popoloyikd EAeyxo Xpriong 2014 555.695 -
Zuvoho 3.735.888 3.257.050

Tnv 30 NoeuPpiov 2019 n @opoloyikn vmoxpéwon g Etaipeiag avepyetan oe €472.577 (2018: €758.058) kot
APOPA: A) TNV AITALTNOT] TOV TPEXOVTOG (POPOL £1008NUATOG TO00V €83.118 CULYNPIOUEVO UE TNV TTPOKATAPOAT TNG
JPOTYOULEVNC KO TNG ETMOUEVNC XPTIONG KABME KAl UE TAPAKPATOVUEVOVS / TTpokATAPANOEVTEG POPOLE TLVOAMKOD
1000V €2.945.985 (2018: €3.210.722) ka1 ) TNV LIOKPEWON EMITAEOV POPOL EIGOOT)UATOG V1AL TN XPTI0T 2014 TTO0OV
€ 555.695 JI0L TTPOEKVYPE QIO TOV EAEYXO TWV (POPOAOYIK®DV ApX®V, 051010¢ 0AOKANp®ONKE £VTOG TOL 2020.

O ouvteleoTng popoAoyiag yia v mepiodo mov EAnge v 30/11/2019 Ntav 29% (2018: 29%).

29. Yvvdedepéva népn

Ta ovvSedepéva pepn eivan ) untpikn etaipeia « H&M Hennes & Mauritz Holding GBC AB» kat d\heg eTaipeieg Tov
opirov «H&M Group», kabmg kat ta SievBuvukd oteAéyn.

29.1. JUVVAAAAYEG KAL LITOAOUTA HE oVVIedepeva népn

H Etaipeia katay®pnoe Tig mapakdte ouvaAAayES Kal vitoAouta pe ta ovvoedepeva puepn Katd ) Sidapkela twv
£TMV JT0V TTApovo1adovTatL:

1/12/2018 - 1/12/2017 -

30/11/2019 30/11/2018
NMwARCEIg EPTTOPEUPATWV
H & M Hennes & Mauritz GBC AB (BE) 814 23.391
H & M Hennes & Mauritz GBC AB (BG) 32.265 31.405
H & M Hennes & Mauritz Cyprus Ltd 2.700 -
Z0voho 35.779 54.796
Noitrég TwARCEIG ayaBwV / TTAPOXEG UTTNPECIWV
H & M Hennes & Mauritz GBC AB (BG) 1.145.516 1.394.945
H & M Hennes & Mauritz Cyprus Ltd 330.775 422.483
Mpog Aoird ouvdedepéva pépn 41.178 127.385
Zuvolo 1.517.469 1.944.813
evik6 ouvolo 1.553.248 1.999.609
AyOpéG EPTTOPEVNATWV
H & M Hennes & Mauritz GBC AB (BE) 24.243.402 23.917.393
H & M Hennes & Mauritz GBC AB (BG) 37.475.741 36.724.939
H & M Hennes & Mauritz Cyprus Ltd 609 -
Zuvolo 61.719.752 60.642.332
Moitrég ayopég ayabwyv / AQYEIG UTTNPECTIWV
H & M Hennes & Mauritz GBC AB (BG) 2.770.130 2.878.172
H & M Hennes & Mauritz Logistics NV (BE) 2.547.579 2.906.714
H & M Hennes & Mauritz GBC AB (SE) 35.602.387 24.776.900
A6 Aoird ouvdedepéva pépn 308.878 337.747
Zuvolo 41.228.974 30.899.533
evik6 ouvolo 102.948.726 91.541.865
ApoiBég d1EUBUVTIKWY OTEAEXWYV Kal AWV TG Aloiknong 512.937 512.937
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Ta akdlovBa vitoAouta pe ta ouvdedepeva pepn NTav AvolTd KAaTta TNV nuepounvia teAovg Xprong:

ATTaITAOEIG a1Té oUVSESEPEVA EPN 30/11/2019 30/11/2018
H&M Hennes & Mauritz GBC AB 43.080 36.658
A6 Aoird ouvOedepéva pépn - 160.132
Xuvolo 43.080 196.790
YTToXpEWOoEI§ TTPOG oUVAeSeéva Uépn 30/11/2019 30/11/2018
H&M Hennes & Mauritz GBC AB 8.495.365 2.562.089
H&M Hennes & Mauritz GBC AB - dedouleupéva £€oda 3.049.266 412.326
H&M Hennes & Mauritz GBC AB GBC (BE) - 2.239.300
H&M Hennes & Mauritz GBC AB GBC (BG) - 2.929.419
A6 Aoird ouvOedepéva pépn - 648.978
20volo 11.544.631 8.792.112

Agv VITAPYOUVV LITOAOUTA ATTATITIOEWV KAl VITOXPEDMOE®Y QIO KAl TTPOG UEAT TNG AlOIKNONG KATA TIG NUEPOUTVIEG
IooAoyiouov.

Aev £xovv xopnynOet mpokatafolég kal motmoelg o€ PEAN g Aloiknong.

30. Ev3eyoueveg vioypemoeig

H Etaipeia €xel mepaiwoet Tig Xproetg amd v nuepounvia i8puong g pexpt kat 30/11/2010.

Ev10¢ TOoU 2020 0AOKANPGOONKE £TITOMOC EAEYYOG TV POPOAOYIK®DV apX®V yia TN xpnon 2014. H Etaipeia ogpeilet
va anodaoel 0to EAANvikO Anpooto mood € 991.199 wg enmmAéov PITA (onu. 14) kabowg kal 10006 € 555.695 wg
EMUTAEOV (POPO E1000T)UATOG TTOVL TTPOEKVPE Y1d TN CLYKEKPIUEVN XpTioT (onu. 28).

INa g Sayeplotikeég xpnoeig 2015, 2016 £xel ekdobel evIOAN emTOMOoL EAEYYXOL ATd TIG APUOSIES POPOAOYIKES
apyeg kal o eleyyog Oev £xel ohokAnpwOel peypt kat v 30/11/2019. H Etanpeia Sev £xel kavel xapia mpofieyn
0TI XPNUATOOIKOVOUTKEG KATAOTACELS O OXE0T UE TO BEpa avto, kabBawg ekTid OTL POCOV TPOKVYPOLV Slapopeg
Oev Ba elval onuavTikeg.

Ia g xproetg 2011 — 2017 n Etatpeia £xel vayBet 0to poporoyiko EAeyyo twv Opkwtav EAeyktdv Aoylot®v tov
npoPAéneTan amod to apBpo 82 mapaypagog 5 N. 2238/1994 kat asntd 1o apbBpo 65A tov N4174/2013 kat €xel Aafet
AVTIOTOLYA TIOTOTONTIKA (POPOAOYIKI|G CUUUOPP®ONG XWPIG EMPUAAEEIG. TOUPOVA UE TNV TPOCPATI] OXETIKN
vouoBeoia, o éheyyog kat n ékdoon g "ExkBeong @oporoyikng Tupuop@®aong 10XVEL YA TIG XPNOELG 2016 Kat ePeEng
o€ TTPOAIPETIKT fA0T. £TO TAAIC10 AVTO, Y1d TIG XPT|0€1g 2018 ka1 2019, 1) Aloiknon asopaocioe va unv Adpel 'ExBeon
DopoAoyIKTG ZUUUOPP®OTIC ATTO TOVG VOUIUOUG eAeyKTEG oty EAMGSa.

31. Asopevoelg

H Etaipeia €xel Seopevbel oe oupfatikeg Lo Pe®oeLg ASITOVPYIKTG LioBwOoNG LETAPOPIK®DY HECKYV, YPAPEI®Y Kal
KATAOTNUAT®Y 01 OTI01EC AVALEVETAL VA SUIOVPYNOOLV HEANOVTIKEG EKPOES TTOPWV WS EENG:

30/11/2019 30/11/2018
Evtog 1 étoug 2.228.574 2.214.965
ATT6 1 £wg 5 €N 6.332.699 7.210.950
Mavw amo 5 £€n 6.610.849 7.930.849
ZUuvoAo 15.172.122 17.356.764

I11¢ w¢ ave deopevoelg mapatifetal n avaivon Twv eEAA1I0T®V ouupatikeov evolkiov kabwng Sev meprhapufavovtal
UEANOVTIKEG VITOYPEDOEIS KATAOTNUATWV VITOAOYILOUEVEG €Tl TV akaBaploTtwy e008wV.

32. Apo &g eAeyktv

Katd n Sidpkeia Tov Xprioewg mov £Ange v 30/11/2019 ot voppor eheyktég « [IPAISTOYQTEPXAOYEKOYIIEPE
ANQONYMH EAETKTIKH ETAIPEIA» ypewoav wg apoipn €25.000 (2018: €24.000).
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33. Feyovota peTtd TV nUepoOUNvia ava@opag

H évaptn g mavénuiag tov COVID-19 ota péoa tov ®efpovapiov 2020 omv EANGSa kat n emakdolovdn
amayopevon e kukhogopiag (lockdown) otnv eyywpia ayopd amod tig 23 Maptiov 2020 pgypt kat ta péoa Maiov
£E1 ENNPEATEL TOV KAASO0 TOU AaViKoU UITopiov Kal KATd ouveENeLd Tig TwAnoelg tng Etaipeiag. O avtiktumog avton
Tov eomdoparog eivatl eva un S1opBwtikd yeyovog yia v KatdpTion tov 100Aoyiopov g 30 Noeufpiov 2019.
Q01000, 0 HEAMOVTIKOG AVTIKTUTIOC TIPETEL va eKTIUNOel LITO To TPIoUA NG BACNC TNG AOYIOTIKIG OUVEXELAS TTOV
XPNOOTOUONKE Y1a TNV TPOETOLUACIA AUTHOV TwV XPNUATOOIKOVO KKV Kataotaoewy.

Eveiktikd o mwAnoeig g Etaipeiag yia v sepiodo Aeképfprog 2019 - Mdog tov 2020 (cuptepihaufavouévou
Kal Toug unveg Maptio-Mdaio mov ta kataotnuata g Etaipeiag nrav kAe1otd) mapovoiacay GnUAvTIKE TTOOT)
OUYKPLTIKA UE TNV avTioTolyn mponyovuevn mepiodo. H Etaipeia ekave Xprion Tov eVEPYETIKOV S1ATAEDV TTOV
Beopobetnoe n EAAnvikn KuBépvnon yia Tig eTaipeieg Twv 0ol 1) AE1Toupyia aveoTAAEL 1) NPeAoTNKE APVNTIKA
o v ovykupia tov COVID-19. H Etaipeia avapével o avTikTumog g Kpiong va meploplotel Tovg emoUeEVOUG
uiveg.

H Awiknon yia va alohoynoet mv evleyopevn enmibpaon and tov efdmiwon g mavdnuiag COVID-19 omyv
kepbopopia katl  pevototnta g Etapeiag, etoipace &va oevapilo mov smepidaufave ueimon otov OYKo Twv
TWATOEDV KAl HEiwoT] TV TTPoDTOA0YI00EVTwV AS1TOVPYIK®V eE00WV yia TNV vITOAoU Xp1ion. Katw amo avtd to
oevaplo, N Etapeia Srabéter my amapaim pevotdmta yia va ovveyioel m Spactnplotntd g ueoa oTovg
£ITOUEVOVG 12 UTVEC.

Ye kaOe mepintwon n Aloiknon ekTpd S10pKk®MG TNV KATACTAON KAl TI¢ MOAVEG EMITTMOELS TNG, TTPOKEIUEVOL VA
Sraopaiioel 0T Aappfavovtal Eykaipa OAd Ta avaykaia kat Suvatd pETpa KAl EVEPYELEG YA TNV EAAYIOTOTOINGT)
TUYOV EMNTWOEMV O0TIg dpaotnplotnteg g Etaipeiag

Metd ka1l Ta aveteépw Sev LITAPYOUV UETAYEVECTEPA YeyovoTa Ta osmoia Oa elyav onuavtikn emidpaorn ong
XPTUATOOTKOVOUTKEG KaTtaotaoelg tng Etaipeiag.

ABnva, 14 IovAiov 2020

O ITPOEAPOX TOY A.X. O ANTIITPOEAPOX TOY A.X. O AIEYOYNTHZX AOTIEXTHPIOY
KARL — JOHAN ERLING GORAN JYRKI PETER TERVONEN NIKOAAOZX A. TXOYKAAAY
PERSSON
Al 85772932 AL PG8341103 A.A.T. AH 082392

A.A.E.T- 0097626
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