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ANAKOINQZ>H

AutopoTtonoinuévng Kataxwplong oto Mevikd Epmopikd Mntpwo (I.E.MH.), atoixeinv tng Avavuung Etaipeiag pe tnv
enwvupia ZTEP ZINEMAZ (STER CINEMAS ) ANQNYMH EMIMOPIKH ETAIPEIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQON KAI EMIXEIPHZEQN OEAMATOZ KAI WYXATIQIIAZ AE, T0 dIQKPITIKO
TitAo STER CINEMAS A.E. kat ap18ué F'EMH 1466501000.

Tnv 03/08/2020 koataxwpnBnkav autopotonoinuéva oto Mevikd Epnopikdé Mntpwo (M.E.MH.), pe Kwdikd Ap1Bud
Kataxwpnong , To KatwTépw oTolxeia:

A) Me Kwdiko Ap1Buo Kataywpiang 2188929 ol eykekpipéveg amod tny 17/07/2020 [Mevikr) ZUVEAEUTT) OIKOVOUIKEG KOTATTATELG
HE TIC OXETIKEG EKBETEIC OTIOL OO TNV Keievn vopobeaia amaitobvtal yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Ap1Buo Kataxwpiang 2188930 n amo 17/07/2020 anogaacn tng MevIKng ZuveAeuang cOUQwWVa e TV omoia
opioTnKav yia Tov £AeyX0 TV OIKOVOUIK®Y KATAOTACEWY TNE Xpriong amd 01/01/2020 wg 31/12/2020:

- H eleykTiKh etaipeia «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. ®AE MEIPAIA, Ap. FEMH
121548701000, Kat (Alvon : ZEGYPOY 56 TK , MAAAIO ®AAHPO), pe aptdpd pntphov EATE .

TokTiKoi EAEYKTEC:

- o/n k. AMTIOZTOAOMOYAOZ ZMYPIAQN tou AHMHTPIOZ, OpKwTOC EAeyKTA AOYIOTHC, TIOU YEWNBNKE 0TV TO ,

HE aplOpo pntpwou EATE 30221.

AVOTANPWHOTIKOI EAEYKTEC:

- o/n k. TAPMIMHZ NIKOZ tou AIONYZI0Z, Opkwto¢ EAeyKTA AOYIOTHC, TTOU YEVWNABNKE 0NV TO , KE OPIBO UNTPWOU
EATE 25011.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.



Ol 0IKOVOUIKEC KOTOOTACEIG LE TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTobvTal amoTeEAOVV avomocTacTo
MEPOC TNG TapolOaC aVaKoivwang.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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ANQNYMH EMINOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOGOYZQN KAI ENIXEIPHZEQN
OEAMATOZ KAI WYXAIQrIAz A.E.

OIKONOMIKEZ KATAZTAZEI2

TG Xpniong 01 Iavouapiou 2019 - 31n AekepBpiou 2019

ZYM®QNA ME TA AIEONH MPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (A.M.X.A)

EAPA : Napvwvog 3, 15125 Mapouoi
AP.'EMH 1466501000
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog toug Metdxoug tng Etaupeiog “XTEP ZINEMAI ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYZHE
KINHMATOTPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXATQIIAY”

'EkOgon EA£yXou emi Twv OILKOVOULKWV KOTaoTACEWVY

'voun

‘ExoupEe €ANEYEEL TIC OUVNUUEVEG OLKOVOULKEG KOTAOTAOELC TNG eTatpeiog XTEP JINEMAYX ANQNYMH EMNOPIKH
ETAIPIA EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN @EAMATOZ KAl WYXATQIIAZ (n
Etaupeia), ol onoleg amoteAdolvtal and tov LlooAoylopd tng 31" AekepuBpiov 2019, TIG KATAOTACELS CUVOALKOU
€L006npaTog, HeTaBoAwV L6lwv KebaAalwY KAl TAPELOKWY POWV TNG XPHOEWS TIOU £ANEE TNV NUEPOUNVIA QUTH,
KaBwg kAL mepAnPn oNUAVTIKWY AOYLOTLKWV apXWV Kol LEBOSwWVY Kal AOLTEG EMeENYNUATIKEG TTANPOodOpLEG.

Katd tn yvwun LoG, oL CUVNUEVEG OLKOVOULKEG KATOOTACELG Ttapouatalouv eVAoya, amno kabe ouowwdn amoyn,
Vv olkovoulk Béon tng etaipeiag XTEP IINEMAI ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYZIHX
KINHMATOTPA®IKON AIOOYZON KAl EMIXEIPHIEQN OEAMATOZ KAl WYXATQrIAY katd tnv 31" AskeuPpiov
2019, Tt XPNUOTOOLKOVOULKA TNG €MiS0oon KOl TIC TAUELOKEG TNG POEG yLa TN XPHon mou £Ange tnv nuepounvia
auth cupdwva pe ta Alebvr Mpotuna XpnUATOOLKOVOULKNG Avadopdg, Onwe autd £€xouv uloBetnBel amod tnv
Eupwmnaikr Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxo Hag cUpdwva pe ta Atebvn Mpotuna EAEyxou (AME) dnwg autd £xouv evowpatwOel
otnv EA\nviky NopoBeoia. Ot euBulveg pag, cUppwva PE To TTPOTUTIO AUTA TiEplypddovTal TEPALTEPW OTNV
gvoTNTa NG €kBeong pag “EuBUvec eAeyktr yla TOV €AEyX0 TWV OLKOVOULKWVY Kotaotdoswv”. Elpoote
avefdptntol amo tnv Etatpeia, kad’ 6An tn Sidpkela Tou Sloplopol pag, cUudpwva pe Tov Kwdika Asovtoloyiag
yla EmayyeApatieg EAeyktég tou ZupBouldiou AleBvwv Mpotunmwv AsovioAoyiag EAeykTwy, OMwG autdg £XEL
evowpatwBel otnv EAAnviK NopoBeoia kat Tig amattioslg Seovioloyiag mou oxetilovial e ToV EAEYXO TWV
OLKOVOMLKWY KATAOTACEWV 0TnV EAAASQ KAl £XOUNE EKTTANPWOEL TIG SEOVTOAOYIKEG LA UTIOXPEWOELG CUUPWVA
ME TIG QmaLTAoELG TNG LoxUouoag vopoBeaiag katl Tou mpoavadepdpuevou Kwdika Asoviohoylag. MoTeUou e OTL
TA EAEYKTLKA TEKUNPLOL TIOU EXOULE QUTOKTHOEL €lvall EMAPKN KoL KATAAANAQ va TapEXouv BACN yLa TN YVWN HAG.

Ouowwdng apefatdtnta nMov oXeTileTaL He TN GUVEXLON TNG SpacTnpLOTNTAC

Edlotolpe TNV mpoooxn cog ot onUElwon 27 ML TWV OLKOVOULKWY KATAOTACEWV OTOU TIEpLYpAdETaL TO BENA
OTL AOYW TWV CUGCWPEUHEVWY {NHLWV, To oUVOAO NG atlag Twy I6iwv Kebahalwy £xeL KATOOTEL ApVNTIKO Kal OTL
To oUvolo NG aglag Twv PBpaxumpdBbeouwy uToxpewoewv TG Etalpeiag umepPaivel T ouvoAkn afla twv
KUKAOGDOPOUVTWY TTEPLOUGLOKWY OTOLXELWY KOTA TO 00O € 26,6 EKAT., L€ ATIOTEAECLO VO UTTAPXEL N TiLBavOTNTA
va pnv eilval oe Béon va amomANPWoEL HEPOG TWV CUMPBATIKWY TNG UNMOXPEWOEWV. Onweg avadEpetal otn
Inueilwon 27, Ta yeyovota autd | oL CUVBNRKEG QUTEC, ,umodnAwvouyv TNV Uapén ouclwdoug afefaldtntag n
omnola evdexouévwe Ba eyeipel onuavtikn apdLBolio oxetika pe tn duvatotnta tng Etalpeiag va ouvexioel T
SpaotnplotnTa t¢. H yvwun pog sv Sltadopomnoleital o oxéon e To BEua auTo.

EuBUveG TG 8L10iKNONG EML TWV OLKOVOULKWV KOTOLOTACEWV

H Swolknon £€xeL tnv guBlvn yla TNV KATAPTION Kol €UAoyn Tapouciaon TwV OLKOVOULKWY KOTAOTACEWV
ocludwva pe Ta ANXA OmMwg autd £€xouv uoBetnBel and tnv Eupwnaikn Evwon, OmMwe Kol ylo €KelVeG TIg
OKAiSeg eowteplkol eléyxou mou n Sloiknon kaBopilel wg amapaitnteg, wote va kabiotatal duvat) n
KOTAPTLON OLKOVOULKWV KATAOTACEWV amoAlayUEVWY amo ouolwdeg opalua, ou odelletal eite oe amatn eite
oe Aaboc.

Katd tnv Katdption TwV OLKOVOULKWY KATOOTAoswv, N Sloiknon eivat umevBbuvn ywa tnv afloAoynon tng
kavotntag tn¢ Etalpeiog va ouvexlosl tn Spactnplotntd TNgG, YVWOTOMOLWVIAC OTMOU GCUVIPEXEL TETOLA
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nepintwon, ta Opata mou oxetilovral Pe Tt cuveXL{OPeVn 6pacTNPLOTATA KAL TN XPNOoN TNG AOYLOTIKAG aPXAC
™G ouvexllopevng SpaoctnpLloTnTag, EKTOG Kal eGv n Sloiknaon eite mpotiBetal va peuctomotroet Thv Etalpeia A
va SlakoPet tn dpactnpldtnTd TN 1 Sev €xel AAAN peaALoTIKr EVOAAQKTLKA €AoY amo to va ipoPel 0 'auTég
TLG EVEPYELEG.

EuBUveG EAEYKTH yLaL TOV EAEYXO TWV OLKOVOLLKWV KOTAOTACEWY

OL otoyoL pag sivat va anoktriooupe gvloyn SlaodaAiion yla To KATA MOCO Ol OLKOVOULKEG KOTAOTACELG, OTO
oUVOAO Toug, glval anaAlayuéveg amo ovuolwdeg oddApa, mou odeiletal eite oe andrtn eite oe AdBog KAl va
ekbwaooupe £kBeon eheyktr, n omoia meplAapuPavet Tn yvwun pag. H evloyn StaoddAion cuviotd Stachdaiion
uPnAol emumédou, aAdd bev eival eyyunon OtL o €leyxog mou Slevepyeital cludwva pe ta AMNE, 6Mwe autd
£xouv evowpatwdel otnv EAANvikr) NopoBeoia, Ba evtomilel mavta éva ouclwdeg odAAUQ, OTAV AUTO UTIAPXEL.
Spaipata Suvatal va mpokUPouv and andtn [ and Adbog kot Bewpouvtal ovuowwdn OTaV, HEUOVWHEVA N
aBpolotika, Ba unmopouce eVAOYQ Vo AVAUEVETAL OTL Ba emnpéalav T OLKOVOULKEG AMOMATELS TWV XPNOTWY,
TIou AapBAvovTal pe BACN QUTEC TLG OLKOVOULKEG KOTAOTACELG.

Q¢ kabnkov tou eAéyxou, olpdwva pe ta AME Onwg autd €xouv evowpatwOdel otnv EAAnvikr; NopoBeoia,
0OKOUUE EMAYYEAUATIKN Kpion Kot SlatnpoUpe EMayyeEAUATIKO OKEMTIKIOUO Ka®’ OAn tn SLdpKela Tou eAEyxou.
Emiong:

e Evromioupe kat aflodoyolpue toug KvdUvVoug ouclwdous odAAUATOC OTIC OLKOVOULKEG KATOOTAOELS, TTOU
odeiletal eite os amatn eite oe AdBog, oxebialovrag Kal Slevepywvrtag eAeYKTIKEG SladlKaoieg mou
OVTATOKPIVOVTAL OTOUG KWSUVOUC autoUG KOL OTIOKTOUME EAEYKTIKA TEKUNAPLA TIOU €£ival €mopkKr Kot
KATAAANAQ yla va Tapéxouv BAaon yla tn yvwpn pag. O kivéuvog pn evtomiopol ouclwdous 6hAANATOG ToU
odeiletal oe amdtn sivat vpnAotepoc and autdv mou odeiletal oe AdBog, kKaBWE N amdtn Umopel va
EUMEPLEXEL oupmatyvia, mMAaotoypadia, eokeppéveg mapaeipelg, Peudeic daBePalwoelg | mapdakaun
Twv SIKA bWV eowtepkol eAEyyou.

e KatavooUue TIG SIKALOEG e0wWTEPLIKOU gAEyxou Tou oXetilovtal PeE Tov €AEyXO, HE OKOTO TO oXedlaoud
EAEYKTIKWY SLASIKAOLWY KATAAANAWY yLa TIG TTIEPLOTACELG, AAAA OXL e OKOTIO TN SLATUTIWON YVWHNG ETL TNG
QMOTEAECHOTLKOTNTOG TWV SIKAISWV ecwTtepLKOU eAéyxou TG Etatpeiag.

e AfloloyoU e TNV KATOAANAOTNTA TWV AOYLOTIKWY apXwV Kal pebBddwv mou xpnoipomnolndnkav Kot to evAoyo
TWV AOYLOTIKWYV EKTLLNOEWVY KAL TWV OXETLKWY YVWOTOTIOLCEWV TIOU €yLvay amo tn Sloiknon.

o  AnodalvopaoTE yLa TNV KATAAANAGTNTA TNG XProNG amo tn Slolknaon T AOyLOTIKAG apXNS TG CUVEXLIOUEVNG
SpaotnploéTNTag Kal He BACN TO EAEYKTIKA TEKUNPLA TIOU QIOKTABNKAV Yl TO €AV UTIAPXEL oUOLWONG
ofeBaloTNTO OXETIKA LE YEYOVOTA I} CUVONKEC o pmopet va umtodnAwvouv ouclwdn aBefaldtnta wg npog
v wKavotnta TG Etalpesiag va cuvexicel t Spaoctnplotntd tng. Edv ouupmepdvoupe OTL udlotatal
ouowwdéng afePfalotnta, €LUAOTE UTIOXPEWUEVOL OTNV EKOEON €AEYKTH) VA ETILOTIOOUME TNV TPOCOX! OTLC
OXETLKEG YVWOTOTIOLOELG TWV OLKOVOULKWY KATAOTACEWYV 1 €AV QUTEG OL YVWOTOTOLNOELG E(VOL QVETAPKELG
va Sladopomnol)jocovpe T yvwun pag. Ta cuumnepdopota pa¢ Bacilovtal oe €AeyKTIKA TEKUAPLA TIOU
QITOKTWVTAL MEXPL TNV NUEpoOpNnvia tng €kBeong eAeyktr. QoT000, UEAAOVIIKA Yeyovota I OUVONKEG
evOEXeTaAL VO £XOUV WG amoTtEéAeoua n Etalpeia va mavoel va Aettoupyei wg ouvexl{opevn dpaoctnplotnta.

e AfloloyoUpe TN GOUVOAWKN Ttapoucioohn, tn Soun KoL TO TEPLEXOUEVO TWV OLKOVOULKWY KOTOOTACEWYV,
CUUMEPAOUBAVOUEVWY TWV YVWOTOTOLNOEWY, KABWG KAl TO KATA TOCO Ol OLKOVOULKEG KOTOOTOOELG
amelkovilouv TIC UTIOKELUEVEG OUVAAOYEC KOL TA yEyovota LE TPOMO TOU EMLTUYXAVETAL N gVAoyn
napouaciaon.

Metall aAwv Bepatwyv, KowomoloUHe otn Sloiknon, to oxedlalopevo €UpOC Kol TOo XpovoSldypappa Tou
€Aéyxou, KaBwC Kal ONUAVTIKA EUPHUOTO TOU EAEYXOU, CUUTIEPIAAUPBAVOUEVWY OTIOLWV CNUAVTIKWY EAAEPEwWY
oTLG SIKA LS eC ecwTePLKOU EAEYXOU evTomiloupEe KATA T SLAPKELA TOU EAEYXOU LOG.
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'EkOeon eni dAAwv Noutkwv Kat KavovioTiKwv ATtaULTHGEWV

1) ‘EkBeon Awaxeipiong Atotkntiko ZupBouliov

Aappavovtag umodn otL n Sloiknon £€xel tnv eubuvn ywa tnv katdaption tng EkBeong Alaxeiplong tou
AtowkntikoU TupBouliou, kat’ ebappoyr Twv datdtewv the mapaypddou 5 tou dpbpou 2 (Uépog B) tou N.
4336/2015, ONUELWVOUUE OTL:

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou Atolkntikol Tuppouliou £xel kataptioBel cupdwva pE TIC
LOXUOUOEC VOULKEG amattiioelg tou apBpou 150 tou N. 4548/2018 Kol TO MEPLEYOUEVO QUTHG OVTLOTOLXEL E
TLG CUVNUUEVEC OLKOVOULKEG KOTAOTAOELG TNG XProng ou éAnée tnv 31.12.2019.

B) Me Bdon tn yvwon TOU QMOKTACOUE KATA TO £Aeyx0 Hag, ywo tnv etawpesia ITEP JINEMASX ANQNYMH
EMMOPIKH ETAIPIA EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZIEQN OEAMATOZX KAI
WYXATQrIAY A.E. kat to mepBdrlov tng, Sev €xouue evtomioel ouolwdelg avakpifeleg otnv EkBeon
Alaxeiplong Tou AlolknTikoU Tng ZupBouliou.

2) 16w Kedpdahata kot IXeTikéG Antattioeig tou N. 4548/2018

3t onpelwon 27 eni TwV CUVNUUEVWY OLKOVOLLKWY KATAOTACEWYV YivVETaL avadopd oTo yeyovog OTL To cUVOAO
Twv I6lwv Kepalaiwv tng etaupeiag, katd tnv 31 AskepPpiou 2019 €xel KataoTel ApvNTIKO KAl WG K TOUTOU
cuvtpéxouv oL TpolmoBéoelg tng map.4 tou GpBpou 119 tou N.4548/2018, Bdoel Tou omoiou TO ALOIKNTIKO
JUMPBOUALO UTIOXPEOUTAL VO CUYKOAECEL TN YEVIKN) CUVEAEUON TWV PETOXWV e B€pa tnv AQPn KataAAnAwv
UETPWV.

ABrjva, 20/06/2020
O OpkwTOG EAeykThG AoyioTng

>nUpog ANoaToAONoUAOG
AM. 2.0.E.A. 30221

O Grant Thornton

An instinct for growth”

Opkwrol EAeyxrég Z0pBoulol Emyeiprioewy
Zelpou 56, 17564 Nadaid BéAnpo
AM. ZOEA 127



XTEP XINEMAZX (STER CINEMAS)
-

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY
Mpog TNV TakTikn Feviki ZUVEAEUON TOV K.K METOXWV TNG AVOVUHNG ETAIPEIAG HE TNV ENWVUHIa

ZTEP ZINEMAZ (STER CINEMAS) ANQNYMH EMMNOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIQrIAZz A.E.

Eni Twv Oikovopik®v Karaotaoewv TngG XpRiong 01.01 - 31.12.2019
Kupiol Métoxol,

O1 GUVNMPEVEG OIKOVOMIKEC KATAOTACEIG TNG €TAIpEiac kaAlNTouv Tnv £Tnoia xprnon ano 1n Iavouapiou 2019 £w¢
31n AskepBpiou 2019 kai €xouv ouvTayxBei cUPPWva e Ta Aiebvry MpoTuna XpnUaToolKovouiKng Avagopag (AMXA)
onwg €xouv UloBeTnBei and Tnv Eupwnaikry 'Evwon. O1 AoyIoTIKEG NOAITIKEG nou npoadiopifovtal and Ta AMXA
Xpnoidonoinenkav kai yia OAeg TIg NEPIODOUG Yia TIG Onoieg NapouacialovTal OTIG OIKOVOUIKEG KAaTAOTACEIG,

EEEMIEN Epyaoci®v

01 kaBapeg NWANCEIG TG eTalpeiag aviABav o € 1.804 xIA. €vavTi € 1.983 xIA. TNG NponyoUHEVNG XPHOEWG,

O1 {nuiEc Tng eTaipeiag, npo Qopwv, dlapoppwlnkav oc € 8.894 xIA. évavti noooU € 12.568 XIA. TnG
MNpOnYoUKEVNG XPAONG.

O1 {nuIEG WeTad and @Opouc Tng etaipeiag diapoppwbnkav os € 8.897 xIA. £€vavri nooou € 12.682 xIA. Tng
MPONYOUKEVNG XPNONG.

To Un KUKAOQPOPOUV EVEPYNTIKO Yia TNV €Taipeia SIapopPpwbnke ae € 27.966 xIA. évavti noooU € 30.068 XIA. TNG
NponyoUpEVNG XPRong.

To KUKAOQOPOUV EVEPYNTIKO yia TnVv eTaipeia diapoppwdnke o€ € 1.083 xIA. évavti nooou € 864 XIA. Toug
MPONYOUKEVNG XPONG.

To oUVOAO TWV UNOXPEWOEWY dIapopPwBNKe ot € 41.561 xIA. €vavTi noooU € 34.546 YXIA. TG NponyoUHevNG
XPNonG.

'0Oc0 agopd aTa Nayia oToIXEia TOUG ETAIPEIac ol EMPEPOUG avaAUoEIC NEPIAAKBAVOVTAl TOUG «ONMUEINTEIGH €M TWV
OIKOVOMIKGOV KATaoTACEWY, Ol onoieg anoTeAoUv avandonacTo PEPOG TOUC.

Oikovopikn @€on ETaipeiac— deikTeEG anodoong
O1 oIKoVOpIKOI OEIKTEG NOU NAPAkoAouBEi N €TAIPEia yia TNV WETPNON TG anddoong TnG napouacialovTal napakaTw:

A€giKTEG 01.01 -31.12.2019 01.01-31.12.2018
AnodoTtikdTnTa Idinv Kepaldaiwv -71,09% -347,82%
"I81a KepaAaia / ZuvoAIkEG YNOXPEWOEIG -30,10% -10,46%
MikT0 Mep18wpio / MwAnoeig 28,25% 28,07%
KukAo@popoUv EvepynTiko / Bpaxunpo0eopeg

YNoOXpPEMOCEIG 3,91% 3,76%
KukAopopoUv EvepynTiko / Z0voAo EvepynTikoU 3,73% 2,79%

OpyavmTikn Jopn eTaipeiag

H eTaipeia eival eykateoTnuévn otnv EANGda kai €xel €dpa aTo Mapouor ATTIKRG (0d0¢ MNapvwvog 3). H eTaipeia
dpaaoTnplonoleiTal TNV NPoBoAr Kal napouaciaon KIvNUAaToypagikwv TAIVIOV PECW KIvNHaToypdewy, n diaphiyion
TAIVIQOV O€ KIVNUIATOYPAPIKEG QIBOUCEC Kal N OIEVEPYEIQ CUKNANPWHATIKWY OpacTNnpIoTATWY, ONWC €ival n EUNOpIK
dlayeipion KUAIKEiwv KIvNuaToypagwv. H Taipeia £xel TNV HOP®N TNG AVAOVULNG ETAIPEIAg Kal SIOIKEITal ano 5 peAEG
d10IkNTIKO cupBoUAo.

To AloIknTIKO ZupBoUAIo anapTitetal and Ta KATwOI PEAN :

Iwavvng Kouvtolpng Mpoedpog kal AleubUuvwv ZUPROUAOG
AnooTolog BoUAyapng Méhog
Kipwv — Nikohaog dpaykiadng Méhog
NikoAaog Ogopavonoulog Méhog
Owpag Pouunag Méhog
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H eTaipeia sival BuyaTtpikn TG eTaipeiac «AVE A.E.» n onoia kaTeéxel To 75,56% Tou PETOXIKOU TG KepaAdiou. Ol
OIKOVOMIKEG KATAOTACEIG TNG TaIpeiag nepIAapBAaveTal oTiG EVOnoinpéveg OIKOVOUIKEG KaTaoTACEIG TNG «AVE A.E.»
nou €ival n avwTaTn PNTpIkn €Taipeia Tou OpiAou kai n onoia €ival eionypévn oTo XpnuaTiotipio ABnvav. Eniong
n eTaipeia kaTexel To 50% TNG BuyaTpiknG eTalpeiac Ye Tnv enwvupia «ODEON ENTERTAINMENT A.E.».

ZTOXOI1 Kal NPOONTIKEG yia To 2020
2TOX0G TNG Aloiknong TnG €Taipeiag napapével n npoonAwon oTov e§opBoloyiod Tou KOGTOUG AEIToupyiag kai n
OUVEXNC Npoondadeia va edpalwoel T B0 TNG BEATIOVOVTAG TA ANOTEAECHATA TNG OTIC ENOUEVEG XPTOEIC.

KupioTtepol kivduvol kal aBeBaioOTNTEG nou avTigeTwnifel n ETaipeia

Enidpaon ano tnv eEaniwaon Tng Mavdnuiag COVID-19

H eppavion Tng navdnuiag Adoyw Tou kopwvoiol COVID-19 oTic apxeg Tou 2020 kai n paydaia naykoopia eEankwon
NG We navw and 7.000.000 kpoUopata kai 400.000 BavaToug naykoopiwg WEXPI ONUEPQ, EXEI ENIPEPEI DUCHEVEIG
ENINTMOEIC TOOO 0TV NAYKOOHIa O00 Kal OTNV £yXmPIA OIKOVOUIKI avanTuén kal dpacTtnpioTnTa.

SUPQWVa PE TIC Mo NPOCPATEG EKTIUACEIG To AEM katd To 2020 6a napoucidoel Peiwan PeTa&lu 5% - 15% kai 8a
g€ival anoTé\eopa nou NPOoEPXETAl OXEDOV anod To GUVOAO TNG OIKOVOUIKNAG dpacTnpioTNTAg TnNG Xwpeag, HE TOUg
KAGOOUC TOU TOUPIOUOU, TNG EGTIACNG, TWV HETAMOPWV Kal TNG Yuxaywyiac va ennpedlovral NEPICTOTEPO.

Eidikd oTov KAGdo Twv Kivnpatoypdgwv n navonuia enédpace katahuTika. 'HOn and Tic 11.03.2020 n
EKUETANMEUONG TWV KIVIUATOYpaIkwv ailBoucwv (Ster / Odeon) sionABav o€ KABEOTWG UNMOXPEWTIKNG avaoTOANG
TNG ASITOUPYIAG TOUC JE KPATIKI £VTOAN. OI KIVNUATOYpPAPOol NApapévouv s avaoToAr HEXPI Kal Onuepa.

Méexpl onuepa eival oe €EENIEN n dladikacia AponG Twv HETPWV NepIopiool NG €anAwong TnG navdnuiag pe
aBEPaio Tov Xpoviko opifovTa TNG 0AOKANPWONC ToU 1) kal TUXOV Navagpopac Toug eve eniong dev eival E&ekdbapa
Ta ouvolikd PETpa oTrpIENG Tng MoAiTeiag nNpog TiG NANYEIoEG ETAIPIEC,

SuvoyilovTag n ouvoAikn enidpacn Tng navdnuiag otnv Etaipeia 8a eEaptnBei anod:
e Tn JIGpKEIa KAl EKTACN TWV PETPWV NEPIOPICHOU PETAKIVOEWY Kal AsIToupyiag TnG ayopdac.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG AYOPAG
e To BaBuod avakTnong TV TOUPIOTIKWOV €00dWV TNG XWPAG HAG O OXEDN ME TIG APXIKA EKTIHOMEVEC
AnWAEIES,

AOYW TNG UPIOTAPEVNG HETABANTOTNTAG TWV OECOHEVWY Kal TV NPOBAEWEWV avapopika LE Ta anoTeAéoUaTa kai
TNV €EENIEN TWV ENINTOOEWV TNG navdnpiag, n Aloiknon Tou Opilou oUoTnoe €IdIkr) oudada epyaaciag kal dievepyei
OXETIKEC afloAoyNOEIG Kal NAava dpAaonc oe TAKTIKN Baon Ta onoia nAdva nepIAapBavouv PETA&U aAwv Ta PETpa
QVTILETOMNIONG NMOU avagEéPovTal NapakaTw.

Avaloya pe Tnv €EENIEN TV npoava@epOUEVwV NApAPETPWY N Aloiknon €xel katapTiosl OIAPOPETIKA CevapIa
dlakUpavong TwWV TAPIOKOV POWV Kal avaloynG OXETIKAG ASITOUPYIKAG Kal XPNMATOOIKOVOMIKNG dpdong (case
scenarios).

JupnepaopaTikda, o onoiadninoTe moavn €EENIEN TwvV EMNTWOLWY TNG Navonuiag, os éva gupog BERaia AOYIKO HE
Baon Ta onuepiva dedouéva, n Aioiknon Tng ETaipeiac ekmipd o1l o ETaipeia Oa ouvexiosl anpdokonTa T
dpacTnpIdTNTA TNC.

Andé To MapTio nou apyioav va diagaivovral ol ENINTWOEIC TNG navonuiac oTic nwAnoesic. O KAGdoG Twv
KIVNHATOypapwV €NNPEACTNKE NOAU apvnTIKA HE TNV anod@aon UNOXPEWTIKOU KAEIGINATOC TV KIVNUATOYPAPIKWY
aiBoucwv.

lNa To undAoINo Tou £TOUG, AOyw Twv EISIKWY UVBNKwV kal 60o undpxel n aBeBaidTnTa yia Tnv “endpevn pepa”,
gival OUOKOAO va yivouv AenTopepeic NPoBAEWEIG yia Tnv Mopeia Twv NwARcewv. Baoikoi napdyovreg onwg
€VOEIKTIKA N ayopacoTikn OUvapn TwWV KATavaAwTwv, N Nopeia Tou ToupiopoUu, n nmeavoTnTa enavep@aviong 20u
KUMATOG TNG navdnuiag kabwg kai n elpeon Qapudkou/ €uBoAiou nou Ba avTiJeTwNi(ouv anoTeAeouaTikd Tov
COVID-19, Ba éxouv onpavTikd poho oTnv €EENEN TG nopeiag Twv NwAnoewv. H ekTigynon Tng Aioiknong
avagopikd e Ta €00da ano TIG KIVNUATOYpaIkéG aibouosc yia Tn xprion 2020 cival 6Tl Ba €ival peiwPéva KaTa
40%-45% o€ oxéon pe TNV nponyoUpEevn XpRon.

AvTigTolxa, o€ €ninedo AEITOUPYIKNG KepDOPOPIag EpappdoTNKav YETPA NEPIOPICHOU TOU AEITOUPYIKOU KOGTOUG Ta
onoia avanpooapuolovTal Ye Bacn Tig veeg eEEAEeIG kal dedopéva ayopdg (EknTwan evolkiou 40% yia TOUG PNVES
nou dlapkei n avaoToAn AeIToupyiag Twv NOAUKIVILATOYPAP®Y, EVTAEN NPOCWIKOU OE avaoToAr £pyaociac), eva
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napahlnAa n Aioiknon enavadianpaydaTtelsTal OAeC TIC BaAoikEG ouppaocsic Asiroupyiag pe oTdxo TNV
avanpooappoyr Bacikmv Opwv oTa TPEXoVTa deSOUEvVa.

SNUEIOVETAI WOTOOO OTI KABWE N UYEIOVOUIKN kpion gival o€ nAnpn gEENIEN, 01 aVWTEPW EKTIUNOEIC Kal NApadoxEg
TNG d10iKNONG evEXouv UWNASG Babud aBeBaidTnTac.

H onuavTiki NToon Twv NwANcewv nou npoBAEneTal o eninedo €Touc ot oxéon Pe To 2019, ekmiyaTal 6T Ba
ONUIOUPYNOEI GNUAVTIKEG NPOCOETEG TAUEIAKEG AVAYKEG YIA TIG OMOIEG N Aloiknon Népa TwV HETPWV NEPIOPICHOU
TV AEITOUPYIK®V danavav npoBaivel dn O €VEPYEIEG YIA TNV AVTIHETONION TOUG. EVOLIKTIKA, QUTEC gival:

e  YNOXPEWOEIG OF MPOUNOEUTEC Kal EKUIOBWTEG: ZTIC MEPINTWOEIC, MOU Ol CUMPBATIKEG NUEPOMNVIES
anonAnpwpng Toug napnAav katd Tnv nepiodo TNnG UYEIOVOMIKNAG KPIoNG &V HEOW TNG UMOXPEWTIKNG
avaoToAnG epyaciwv, n Aioiknon Tou Opilou dianpaypaTeleTal yia Tn pUBUICT TOUG,

e O@eIAég npog To Anuooio: Tiveral NARPNG XPron TwV KPATIKWV PUBKICEWV yia OPEINEG nou oxeTilovTal Je
£PYODOTIKEC EI0POPECG Kal pOpoug (OIA, ®MY) nou dnuioupynBnkav katd Tnv npoavapepBeioa nepiodo.

e 'Exouv Eekivrioel oulnTnOEIC JE TA NICTWTIKA 1I0pUKATA yia Tnv eUpean BEATIOTNG AUGNG avagopikd PE TNV
€EUNNPETNON TWV JAVEIOKOV UMOXPEMOEWV KAl OXETIKWV UPIOTAUEVWV puBuioswy, KaBwe kal yia Tn
dnuioupyia vEwv ypapdwv xpnpatodoTnong (Ke n/ kal Xwpig TNV gyyunan Tou EAAnvikoU Anpogciou) yia
TNV KaAuwn avaykav Kepahaiou Kivnong.

Me dedouévn Tn Hakpoxpovia cuvepyacia Tng ETaipeiag pe Toug ev BEuaATi NPOUNOEUTEG, EKMICBWTEC Kal Ta
MIOTWTIKA 1dpUKaTa o ouvdUaopd Kal PE Ta PETPA OTAPIENG TNG MOMITEIAC yia TN AEIToUpYia TWV ENIXEIPHOEWY MoU
nAATTOVTal and Tnv navonuia kair avapévovrtal va BeopoBeTnBolV O0TO ENOPEVO XpovikO didaTnua, n Aloiknon Tng
£TAIPEIAG EKTIMG OTI HE TIG AVWTEPW EVEPYEIEC BA AVTIMETWNIOTOUV EMITUXMG Ol NPOCOETEG TAUEIOKES AVAYKEC MOU
£xouv dnuioupynBei Aoyw navonuiac kai 6a oUVeXIOTE anpooKoNTa n olaAr AsiIToupyia TnG.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnNPIOTNTEC dNUIoUPYOUV BIAPOPOUC XPNATOOIKOVOUIKOUG KIVOUVOUG, GUHMNEPIAAUBAVOUEVWY TWV KIVOUVKV
OUVAANaYHATIKQV IG0TIMIOV Kal ENITOKIWY, MOTWTIKOV KIVOUVWV Kal KIVOUVWV PEUOTOTNTAG. TO YEVIKO Npoypauua
dlaxeipiong kivdUvwv Tng eTaipeiag €oTialeTal oTo anpOBAENTO TWV XPNHATOMIOTWTIKWOV AyopwV Kal EMIDINKEl va
€AAXIOTOMNOINGEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNHATOOIKOVOMIKN anddoon Tng eTaipeiac.
H diaxeipion kivdUvwv SIEKMEPAIMVETAI ANO TNV KEVTPIKN OIKOVOUIKI UNNPETia TNG eTaipeiac, n onoia AEIToupyei pe
OUYKEKPIJEVOUG KaVOVEG MOU EXOUV eykpiBei and To AIOIKNTIKO ZupBoUMNio. To AIOIKNTIKO ZUPBOUAIO MAPEXE!
odnyiec kar kaTeubUVOEIG yia TNV Yevikn dlaxeipion Tou KIvOUvVoU KaBwg kal €I0IKEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEV@WVY KIVOUVWV ONWG 0 CUVAAAaYHATIKOG KivOuvog, 0 KivOUVOC ENITOKIOU Kal 0 MOTWTIKOG KivOUVOC.
Ta XpnUATOOIKOVOUIKA MPOIOVTA MOU XPNoIKonolel n Talpeia anoTehoUvTal KUpiwG and kaTabeoeig ae Tpaneleg,
TpaneikoUg daveiakoUg AoyapiaooUs, AoyapiacpoUs EI0TIPAKTEOUC Kal MANPWTEOUC, UNOXPEWOEIG NMOU NMPOKUMNTOUV
ano6 oupBoOAala XpnNUAaTodoTIKAC HIoBWONG Kal GUPBACEIG EKXWPNONG anaITroswy.
H diadikacia nou akoAouBsiTal ival n NapakaTw:
> AfioAdynon Twv KIvOUVWVY Nou axXETICovTal e TIG dpacTnpIOTNTES Kal TIG AEITOUpYIEG TNG ETAIPEIAC,
> 2xediaopdg TnG pebodoloyiag kal emAoyny Twv KATAANAwWV EVEPYEIWV 1/Kal XPNHATOOIKOVOUIK®Y
NPOIGVTWV yia TNV HEinan TwV KIVOUVWVY Kal
> EkTéeon/spappoyn, oupewva pe T dladikacia nou £xel eykpiBei and Tn dioiknon, TNG dladikaciag
dlaxeipiong KivoUvVwv.

Kivduvog ayopag

Qc kivduvoc ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIAGKEG POEC TWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEQITIAC METABOA®Y OTIC TIMEC TNG AYOPAC.

O ev ANoyw Kivduvog yia Tnv eTaipeia eoTialeTal o dUo BAcika €idn KIVOUVWV: Tov ouvalAaypaTikd Kivouvo kai Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev exTiBeTal 0 ONUAvTIkO GUVAANAYMATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAEyel va
OoUvaANAooETal e EUNOPIKOUG 0iKoug Nou edpeliouv aTnv Eupwnn kal ouvaA\acoeTal Povo o€ EUpw.

Kivduvog emiTokiou
H eTaipeia dev xpnoidonolei XpnuaToolkovopikd napdywya. To oUvoAo Tou daveiopoU TnG ETalpeiag eival ot
KUHaIVOUEVA EMITOKIA EUP®. KATA ouveneia o KivOUvVoG NPOEPXETAI and TUXOV HETABOAEG TWV ENITOKIWV TOU EUPW,.
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MeTaBoAr JEooU £niToKiou 1% -1%
Enidpaon oTa XpnuaTooIkovouika €€0da 234.230 -234.230
Enidpacn oTa anoTeAéopaTa xprnong -234.230 234.230

MoTwTIKOG Kivouvog
H €kBeon Tng eraipeiac 0oov agopd Tov MICTWTIKO KivOUVO MEPIOPICETal OTA XPNHATOOIKOVOUIKA MEPIOUTIAKA
oToIxeia Ta onoia avaAuovTal g €ENC:

31.12.2019 31.12.2018
NoInEc MakponpoBeaPeS ANAITAOEIC 524.029 882.621
MeAaTeg kal Aoinég EJnopikéG ANaiTnoeig 399.364 439.725
Tapeiaka diabéaiua kai Icoduvapa 683.676 424.441
ZUvolo 1.607.069 1.746.787

Ta Tapeiaka 10oduvapa agopolv Bpaxuxpovieg, UWNANG €UKoANiag peuaTonoinong enevaUaoelG, nou eival eUkoAd
METATPEWIUEG OE YETPNTA Kal ival TOOO KOVTA 0Tn AREN Toug nou epgavilouv apeAnTEo Kivouvo yia aAlayeg aTnv
anoTiunor Toug Katd To XPOvo TNnG PEUGTONOINCNG TOuG. To UNOACINO NOU apopd TIG ANAITACEIG EvVavTl NEAATWY,
apopda unodAoIno PETA NPOPRAEWYEWV anodeiwong.

H etaipeia éxel Beoniosl kal €@appdlel dladikacieG MIOTWTIKOU EAEYXOU HE OTOXO TNV €AaxioTonoinon Twv
EMNIOPaAEIV Kal TNV dueon kaAuwn Twv anamioswv. H noMmkn  eival va ouvepyaletal Hovo pe afionioToug
NENATEG. ZTIG NEPINTWOEIC EVOEIEEWV EMOPANEING TWV aNaAITHOEWV SlEVEPYOUVTAl OXETIKEG AMNOUEINTEIG,

Ma TIc AOINEC analmioeIG ONwE Kal yid Ta undloina XpnHAaTOOIKOVOUIKA OTOIXEid, N €Talpeia dev eKTIBTAl OF
ONMAavTIKO MICTWTIKO KivOUVO.

Kivduvog psuoToTnTag

H ETtaipeia, dlaxelpileTal Tov KivOUVO PeuCTOTNTAC WE TNV OUVEXN NapakoAouBnon Twv XPNHATOPOWV TNG.
MpoUnohoyilel kal NapakoAouBEi TIC XpNHATOPOEC TNG Kal eVePYEl KATAANAG, WOTE va UNAPXOUV CUVEXMG TAMEIAKA
dlabaiua (kar 1Ico0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

O avaykeg peuaTOTNTAG napakoAouBoUvTal og kabnuepiviy kal eBdopadiaia Baon kabwe kal o€ Hia KUMOWEVN
nepiodo 30 nuepwv. OI YaKPONPOBETUEG AVAYKEG PEUCTOTNTAC YIA TOUG ENOMEVOUG 6 WNVEC KAl TO EMOHPEVO £TOC
npoadiopifovTai pnviaia.

ster
EVTOG 6 pnvav 6 £wG 12 PRVEG 1£wg5 éTn Navw and 5 €Tn
MakponpoBeopeG SAVEIKEG UNOXPEWTEIG 0 0 5.062.215 8.449.665
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 1.224.369 2.856.860 0 0
BpaxunpdBeopeg Aavelakeég YNOXPEWTEIG 472.552 9.438.586 0 0
NOINEG UNOXPEWTEIG 4.102.943 9.573.533 0 0
TeAko UndAoINo 5.799.864 21.868.980 5.062.215 8.449.665

O1 NapoUCEC OIKOVOUIKEG KATAOTACEIC €Xouv ouvtaxBei and Tn Aloiknon oUp@wva Pe Tn AOyIOTIKA dapXn TG
ouvexI{opevng dpaoTnpidTNTag (going concern). H xprion autng TnG AoyioTIKNG Baong Aappaver unown, WeTagy
aMwv, TNV TpEXoUaa Kal Tnv nNpoBAENOPEVN XpnUaTooikovouikr Béon Tng ETaipeiac. Ta idia kepdhaia Tng eTaipeiag
£XOUV KATAOTEl apvnTIKA KAl GUVEN®MC CUVTPEXEI NEPINTWON £PApPOYNG Twv dlaTagswv Tou apBpou 119 nap. 4 Tou
N.4548/2018 nepi TNG ouvéxiong Tng dpaotnpiotntac Tng ETaipeiac. EnminAéov To KUkAOQOpoUV EevEPYNTIKO
UMOAEINETal TWV BpaxunpdBeouwy UNOXPEWOoewY KaTd 26,6 k. upw. IMa To Adyo auTd ol péToxol kalouvTal va
anogacioouv otnv npooexn Mevikni Zuvéheuon Tn Afwn PETPwWV yia Tnv BeATioon Twv 1Diwv KEPaAdiwv Tng
€TAIPEIag kal TNV opahr) ouvéxion Tng 0pacTnpioTnTa TnG . H Aloiknon exmipd o n ETaipeia éxovrag Badia yvwon
TnG ayopdg, Ba avaktnoel €é0oda kal pepidia ayopwv. EnnAéov o@EAn o€ eninedo kepalaiou Kivnang avayevoval
anodé Tnv opioTikr pUBuIon daveiwv TG €Talpeiac nou nepiAauBavovTal oTo BpaxunpdBeopo nabnTikod Kai
avepyovTtal oTa 8,2 ek. EUpW NePINou.

H Aioiknon Tng eTaipeiag ouvexilel va uhonolei éva eupu Npoypappa dpacewv pe KUPIOUG okomnoug:
- Avabewpnon UPIOTAUEVOV CULPWVIWV JE OUVEPYATEG.
- Kepahaiakr) evioxuon and Tnv 10ioktnoia Tou Opikou OnoTe auTtn anarn®si, r Napoxmwv UWnAmv
EYYUNOEWV NPOG MIOTWTEG TNG ETaipeiag
- Tn Peiwon Tou KOOTOUG AEIToupyiag, pEow TG BEATIOTONOINONG TNG XPAONG TWV avBpwnIvwy Kal UNKWOV
nopwv.
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Yno To npioya Twv avwTépw YEYovoTwY, dAAd kal dedopévou OTI n Aloiknon dev €xel AaBel kapia evOeiEn Ot ol
EVEPYEIEG NOU EXEl oXedIdoel dev Ba oAokAnpwBouv pe emiTuyia, dnuioupyei TNV glAoyn npoadokia oTn dioiknaon OTI
n eTaipeia Ba €ival o€ B£0n va ouvexiosl anpookonTa Tn AEIToupyia TNE kai TV avanTtu&n Tng dpacTnpidTnTAd TNG

ZuvaAAayEG HE CUVOEHEVA HEPN

Ta nood Twv NWANCEWV Kal TWV ayopwv OWPEUTIKA anod Tnv €vapén Tng xpnong 01/01/2019, kabwg kal Ta
unoAoina Twv anaiTHoEwV Kal UNoxpewoewv Tng ETaipiag otn An&n Tng Tpéxouaag xpriong 31/12/2019, nou £xouv
npokUWel and ouvalAayeg TNG KE Ta oUVOEdEPEVA PEPN, KATA TNV €vvola Tou AAM 24 €xouv WG €ENG:

ZuvaAAayn R unoAoino (nood os €) 31/12/2019 31/12/2018
MwARoEIC ayabwv Kal UNnPECInV 1.751.617 1.780.225
Ayopéc ayabwv Kal Unnpecimv 43.419 32.815
AnaIthoeg 318.556 0
YNOXPEWOEIG 9.446.532 7.705.505
SuvaAl\ayEG Kal apoIBEC DIEUBUVTIKWV OTEAEXWV Kal HEAMV TNG

dloiknanc 79.867 70.312

Katexopeva xpeoypaga

H ETaipeia KaTEXEl OE PHETOXEC :

To 50% TwV PETOXWV TNG KN €lonypévng eTalpeiac «ODEON ENTERTAINMENT A.E.».
To 5% Twv YETOXWV TNG KN €lonyMEVNG Taipeiac «STER CINEMAS DOO BEOGRAD»»
To 5% Twv YETOXWV TNG KN €lonyMevng Taipeiag «STER CINEMAS DOO MONTENEGRO»

Ai1aB@éci1po cuvaAiaypa
H ETaipeia dev kaTeixe Tnv 31.12.2019 cuvaihaypa.

AkivnTa
Eni Twv nayiwv oToixeinv dev upioTavTal pnpayuara papn.

'Ynap&n unokatacTRHAaT®Vv
H ETaipeia dev diaBETel unokaTacThHaTa.

METOXIKO KEPAAAIO - iBIEG HETOXEG
KaTa Tn didpkeia TnG Xpriong dev onuei®BnKe HETABOAN OTO PETOXIKO KEQAAaIo TNC Talpeiac. Eniong n eTaipeia dev
KATEXEN IDIEC JETOXEC,

Topéag £épeuvag kai avanTuing
KaTa Tn didpkeia TnG KAEIOPEVNC Xpnong dev unnp&e dpacTnpldTNTa OTOV TOPED £EPEUVAC KAl aVANTUENC.

MepiBaAlovTiki Evnuépmon

STV NONITIKA TNG €Talpeiac evraooeTal Kal N NARPNG CUPMOPPWON HE OAEC TIC VOUOBETIKEG anaITROEIC Mou
oxeTilovTal PE TNV NpooTaacia Tou nepIBAAovTOC. Ano Tn dpacTnpidTNTa TNG €Talpeiac dev napdayovrai Kivouvol yia
TO NEPIBANOV.

Epyaociaka {nTnparta

2TV €Taipeia anaoyxoAn@nkav 3 dToda Pe OxEon €EapTnuévnG epyaciag otn xprion 2019, evw katd Tnv
nponyoulevn xprion anacxoAnenkav 4 datopd. SUVONIKA KaTaBAnGnkav yia Hiobouc, nuepopiodia, £pyodOTIKEC
EI0QOPEG Kal AoINEG eNiBapUVOEIG MOU agopouv aTo NPoowniko € 197 xIA. eupw. H dioiknon Tng €Taipeiag HEoW TNG
OTPATNYIKNG TNG Napéxel ioeg eukalpieG oe OAoug Toug epyaldpevoug avefdptnTa and Ta OlAPOPETIKA
XAPAKTNPIOTIKA TOUC, MAPEXOVTAC AOPAAEIA KAl OUVBNKEG UYIEIVAG KATA TNV EKTEAEDN TWV KABNKOVTWV TOUC.
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ZnHavTika yeyovoTa nou ouvéBnoav and Tnv AREN TnG XPRONG €mG CRHEPA

EkTog and Tnv enidpacn anod tnv e€aniwaon g Mavdnuiag COVID-19 6nw¢ avagépeTal napanave dev undapyxouv
yeyovOTa HETA TNV nuepopnvia Tou IooAoyiopoU (katdotaon OikovouiknG ©gong) nmou Oa pnopolcav va
ennpeacouv onpavTika Tig Olkovopikég KataoTaaoeig Tng ETaipeiac.

Mapouaoi, 21 Iouviou 2020

O NPOEAPOZ TOY Az &
AIEYOYNQN ZYMBOYAOZ

IQANNHZ KOYNTOYPHZ
Al -095854
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KATAZTAZH OIKONOMIKHZ OEzZHZ

ENEPrHTIKO

Mn KukAoQopoUV EVEPYNTIKO
EvompaTeg AKIVNTOMNOINCEIG
AlKai®paTta xpriong nayiov

AUAa oTolxeia evepynTikoU

Enevduoeic o€ OuyaTpikeG EnixeIprosig
Noinéc MakponpoBeapeG ANAITHOEIG

KukAo@popoUv evepyNTIKO
MeAaTeg kal AoinéG EMnopikEG ANaIThoei
Tapeiaka d1abaipa kai 1I00dUvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA
METOXIKO KEPAAQIO
AnoBespaTikd Ynep To ApTio
Aoina anoBspaTika

Kepdn/ (CNUIEC) €1 véov
ZU0VOoAO 18I0V KepaAdiov

YNOXPEQZEIZ
MakponpOBECHEG UNOXPEWCEIG
AvaBarAOpEVEC POPONOYIKEG UMOXPEWDEIC

YNoXpEWOEIG NApOXWV NPoownikoU Aoyw E650uU anod Tnv

unnpecia
MakponpoBeaeg OAVEIOKEG UNOXPEWTEIC
NOINEC PAKPONPOBETEG UNOXPEWTEIG

2UvoAo MakponpoBEoHmV YNOXPEDTEWV

BpaxunpoOECEG UNOXPEMTEIG
MpoUNBEUTEG Kal CUVAPEIC UNOXPEMOEIG
BpaxunpoBeopeg Aavelakes YNOoXPEWTEIG
NOINEG UNOXPEWTEIG

BpaxunpoBeopeg MpoBAEWeIg

20voAo Bpaxunpo0eopumv YNOXPENTEWV

ZUVOAO UNOXPENCEWV

ZUVOAO 18I0V KEPAAUI®V KAl UNOXPEDCENV

Znu.

10
11
12

13
14

15

16
19
17

18
19
20
21

31.12.2019  31.12.2018
22.521.144 24.309.526
4.840.343 0
69.280 4.864.454
12.000 12.000
524.029 882.621
27.966.796  30.068.600
399.364 439.725
683.676 424.441
29,049.836 30,932,767
39.717.917 39.717.917
3.158.100 3.158.100
54.082 54.082
(55.441.885)  (46.543.512)
(12.511.786)  (3.613.413)
305.316 302.879
25.582 31.240
13.511.881 9.737.666

0 1.472.912

4.081.229 6.011.390
9.911.138 8.639.650
13.676.476 8.300.443
50.000 50.000
27.718.844  23.001.483
41.561.622  34.546.180
29,049.836  30.932.767

01 onpeiwoeIg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NMOU ouvVTAaxBnkav cUPPmvVa JE Ta

ANXA
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GEAMATOX KAI WYXATQITAY A.E.

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

NwARoeig

KooTog MwAnBévTwyv

MikT0 Képdog

'E€0da d1abeong
'E€0da dioiknong
Noina £€o0da

AnoTeAéopaTa eKUETAAAEUONG
ANoOTEAEOHATA NPO POPWV, TOKWV &

anooBécswv

XpnuaTtoolikovopikd écoda
XpnuaTtoolkovopikd £€0da

Aoina EnevduTika AnoTeAéopaTa
Képdn / Znuiég npo Ppopwv
dOpoC £1000MHATOG

Ka@apa képdn / {nuiEg Xpnong

ZnHy. 01.01 -31.12,2019 01.01 - 31.12.2018

1
2

ZToixeia Ta onoia dsv 6a avakatarayxbouv oTa

anoTteAéopara

AvaloyioTIKa KEPON/INUIEG NpOBAEwn anolnuinong

NPOoWMIKOU

®opog Eioodnparog

Aoind ouvoAika £€008a PETA ano (popoug
ZUYKEVTPWTIKG £003a HETA and poOpoug

Znuisg HETA ano Popous avd LETox Oc € 7

1.804.171
1.294.506
509.666
1.624.351
777.811
493.551
(2.386.048)

363.070
62

1.713.241
(4.795.174)
(8.894.401)
2.805
(8.897.206)

(1.535)

368

(1.167)
(8.898.373)

(6,57)

1.983.866
1.427.035
556.831
9.184.502
755.578
10.706
(9.393.955)

(7.778.700)
94

2.134.419
(1.040.023)
(12.568.304)
114.030
(12.682.334)

1.330
(332)

997
(12.681.337)

(9,37)

O1 onueInoeIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOUIKWY KATAOTACEWY MOU OUVTAXBNKav oUPQ®VA HE Td

ANX.A
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KATAZTAZH TAMIAKQN POQN

A&sIToupyikéG 3paaTnPIOTNTEG
KEpdn npo popwv

MA£ov / peiov NpooapuoyEg yia:
AnooBEoeIg

AnooBEoeic AIKaI®UAToC Xprong
MpoBAEweIg

AnoTe\éopaTa enevOUTIKNG OpacTnPIOTNTAG

XPewOoTIKOI TOKOI Kal auvapn ££0da

ITAgov/ psiov npooapuoyes yia Herafolég Aoyapiaouav
Kkepalaiovu kivjonge 1 nou OXeTIjovralr HE  TIG
AEITOUPYIKEC dPaoTNPIOTNTEG:

Meiwon / (al&non) anamnoswy

(Meiwon) / au&non unoxpewoewv (MANV Tpanel(®v)

(Meiov):

XpewoTIKoi TOKOI kal auvapr £50da kaTaBeBAnuEva
Z0voho c€10po®Vv [ (EKpo®Vv) and AEITOUPYIKEG
dpaoTnpioTnTeG (a)

EnevOUTIKEG SPAOTNPIOTNTES

Ayopd svo®UaTwV Kal GQUAWV nayionv nEPIOUCIAK®Y OTOIXEIWV

ToOko! eI0npayBEvTEG

ZUVOAO £10poaV / (EKPO®V) ano ENEVIUTIKEG
SpaoTnpioTnTES (B)

XpnuaTodoTIKEG dpaaTnPIOTNTEG

MANPwUN dAVEIOKWV UNOXPEWTEWY

MANPWUESG XPNHATODOTIKWV HIOBWOEWY

ZU0VoAo £10poaV / (EKPO®V) ano XPNHATOSOTIKEG
SpaoTnpi1oTnTEG (Y)

Ka@apn av&non / (peiowon) oTa Tapeiaka diabggipa kai
10080vapa negpi1ddou (a) + (B) + (y)

Tapeiaka diabgoipa kai 1I00dUvapa Evaping nepiodou
Tapeiaka diabgoipa kai 1I00d0vapa ARENG nepiodou

01.01-31.12.2019

(8.894.401)

1.788.381
960.1736
(7.194)

4.795.112

1.713.241

398.953
1.196.808

(521.021)

1.430.616

0
62

62

(303.490 )
(867.953 )

(1.171.444)

259.235
424.441
683.676

01.01-31.12.2018

(12.568.304 )

1.615.255
0
7.426.900

15.406

920.068

1.036.605
1.388.851

(585.791)

(751.010)

1.024.523
94

1.024.617

0
0

0

273.607
150.834
424.441

O1 onpeInoEIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY NMou ouvTaxonkav cUPpwva [e Ta

ANXA
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KATAZTAZH METABOAQN TQN IAIQN KEDAAAIQN

MeToXIKO AnoBepaTiko Aoina  AnoteAéopara s
. s . : . uvolo
KeEPAAaio Yneép To ApTio  anoBepartika O€ VEO
YnoAoino Tnv
01.01.2019 39.717.917 3.158.100 54.082 (45.518.989) (2.588.890)
Eqappoyn AAN 8 0 0 0
01.01.2018 (1.024.523)  (1.024.523)
AvanpooapHOCHEVO
unoAoino Tnv
01.01.2019 39.717.917 3.158.100 54.082 (46.543.512) (3.613.413)
AnoTéeopa nepiddou 0 0 0 (8.897.206) (8.897.206)
Aoind cuvoNika gl00dnuaTa 0 0 0 (1.167) (1.167)
ZUYKEVTPWTIKA
OUVOAIKG 10037 KaTa 0 0 0
nepIOdou (8.898.373) (8.898.373)
YnoAoino Tnv
31.12.2019 39.717.917 3.158.100 54.082 55 441.885) (12.511.786)
MET('))(IK(') AI:IOOE[IGTIKC'J I\omc:l ((mll(:':zi)slé Kzgz::"]z
KEPAAaio Ynep ToApTio  anoBegpartika VEov 0ionc
YnoAoino Tnv
01.01.2018 39.717.917 3.158.100 >4.082 (33.862.176) 9.067.923
AnoTé\eopa nepiddou 0 0 0 (12.682.334) (12.682.334)
Aoina ouvoAika sicodnuaTa 0 0 0 997 997
ZUYKEVTPWTIKA
OUVOAIKaG EI003RKaTa 0 0 0
nepIGIoU (12.681.337) (12.681.337)
Ynohoino Tnv 39.717.917 3.158.100 54.082

31.12.2018

(46.543.512)

(3.613.413)

O1 onueInoEIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY NMou ouvTaxonkav cUPpwva [e Ta

ANXA
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THX XPHzHz 01.01 —31.12.2019

FENIKEZ NAHPO®OPIEZ

H eraipeia «ZTEP ZINEMAS ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYZHZ KINHMATOMPA®IKQN
AIOOYZQN KAI EMNIXEIPHZEQN OEAMATOZ KAI WYXAIQIIAZ» napoucidlel TIC OIKOVOMIKEG TNG KATAOTACEIG

yia Tnv Xxpnon 2019, o< eTaipikd eninedo, padi Je TIG «ONHEIWOEIG» Nou anoTedoUv avandonaoTo TURAKA Toug.

H eTaipeia sival eykaTeoTnuévn oTnv EANADA Kal £xel €dpa oTo Mapolal ATTIKAC (000¢ Mapvwvog 3). Ma Tn xprion
nou €An&e Tnv 31.12.2019 n Etaipeia anacyxoAnos katd péco O0po 3 epyaldevouc, v yia Tn Xpron Tou 2018 o
avTioToIxoG apIBuoC NTav 4 epyaloyevol.

H eTaipeia sival BuyaTtpikn TnG eTaipeiac «AVE A.E.» n onoia kaTéxel To 75,56% Tou PeTOXIKOU TNG Kegpahaiou. Ol
OIKOVOUIKEC KATAOTATEIC TNG £TAIpEIAC NEPINGUBAVETAI OTIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIG TNG «AVE A.E.»
nou €ival n avaTaTtn KNTpIKn €Taipeia Tou Opilou kai n onoia €ival eionypévn oTo XpnuatioTtipio ABnvav. Eniong
n eTaipeia katéxel To 50% Tng BuyaTpIkng eTalpeiag Ye TNV enwvupia «ODEON ENTERTAINMENT A.E.».

ANTIKEIMENO APAZTHPIOTHTAZ

H eTaipeia dpaoTnpionoicital oTnv NPoBoAr Kal napouaciacn KIVHAToypaPIK®V TAIVIOV PECW KIVNHATOYPAPWY, N
dlapnuIon TAIVIOV OE KIVIUATOYPAPIKEC aiBoUTEC Kal 1 JIEVEPYEIQ CUKNANPWHATIK®Y dpaoTnpIoTHTWV, ONwe Eival
N eUNOpIKn Slaxeipion KUAIKEIWY KIVIUAToypagwv.

MAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

O! OIKOVOUIKEG KATAOTATEIC £XoUV ouvTaxBsi oUppwva e Ta Aigbvr) MpdTuna XpnuaToolkovVOUIKNG Avapopdcg Kal
gival cUPQWVEG pe Ta Aigdvr MpdTuna XpnuaToolKovopIKng Avagopdc (AMXA) onwe auTtd £xouv UIOBETNBEI anod
Tnv Eupwnaikn 'Evwon péxpr kar Tnv 31/12/2019.

H oUvTa&n OIKOVOUIK®OV KATAoTAOEwvV oUPG®va PE Ta Aibvr) MpoTuna XpnuaToolKovouIKnG Avagopdc (AMXA)
anaiTel Tn Xpron AoYIOTIK®V ekTINNOEwV. O1 NEPINTWOEIG Ol Onoieg nepiAapBavouv PeyalluTepo Babud kpiong Kai
NOAUNAOKOTNTAG 1} Ol MEPINTWOEIG OMNOU Ol UMOBECEIG Kal Ol EKTIUNACEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG
KaTaoTdoelg, nepIAaBAavovTal oTn EVOTNTA ‘ZNHAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIoelG TG Aloiknong'.

To vopiopa napouaiaong sival To Eupw kal 0Aa Ta noad gugavidovral Eupw, ekTdc av opileTal dlapopeTIKd.
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AoYIOTIKEG apXEG — aAAAYEG O AOYIOTIKEG NOAITIKEG

1.1 N€a MpoTuna, Aigppnveieg, AvaBewpnoeig kal TPONonoINoeiG UPIoTAPeEV®YV MpoTUn®V Ta onoia
€xouv TeOEi o€ 10XU Kal €Xouv UI00eTNOEi ano Tnv Eupwnaikn 'Evoon

Ta akolouBa véa MpoTuna, Aiepunveiec kal Tpononoinoeig NpoTunwv £xouv €kdoBei and To SUpBoUAio AleBvav
NoyioTikwv MpoTtunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon kai n €@apyoyr Toug eival
unoxpewTikn ano Tnv 01/01/2019 iy peTayeveaTepa.

e ANXA 16 «MiocBwosic» (EpapHOleTal YIa ETNOIEG NEPIOJOUG Nou EEKIVOUV TNV i HETA ThV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogRn aTnv €kdoon evog véou MpoTunou, Tou AMXA 16. Skonog Tou £pyou Tou
IASB ntav n avanTtuén evog véou MpoTUnou yia MICBWOEIC Nou kaBopilel TIC apXES TIC onoieg epapuolouv kal Td
dUo Pépn ot pia auyPaacn - dnAadr) kal 0 NEATNC («0 HICBWTAC») Kal 0 NPOPNBEUTAC («0 EKMICBWTNG») - yia TNV
napoxrn OXETIKWV NANPOPOPIWV YId TIC MIOBMOOEIG KATA TPOMO NOU anelkovilel MIoTA AuTEG TIC ouvaAlhayec. Ma Tnv
£niTeu€n autol Tou okornoU, o PICBWTNC Ba MPENEl va avayvwpiosl Ta NEPIOUTIAKA OTOIXEIA Kal TIC UNOXPEWOEIG
nou anoppéouv ano Tn Hicbwan.

Enidpaon ano Tnv uioB£Tnon Tou AMNXA 16

Ava@opikd pe Tov pIoBwTn, To AMXA 16 katapysl TNV KATATAEN TWV HICOWOEWV WG AEITOUPYIKEG MIOBWOEIC )
XPNUATOJOTIKEG MICBWOEIC ONw¢ anarrouvrtav and 1o AAM 17 kai avr’ auTou €iodyel éva Povadiko AoyIoTIKO
MOVTENO YIa TOV HICOWT).

Epappolovtag autd To JOVTEAO, 0 MICBWTAC anaiTeiTal va avayvwpiosr:

a) NEPIOUCIAKA OTOIXEIa KAl UMOXPEWTEIG YIa OAEC TIC MICOWOEIC PE DIApKEId JeYaAUTEPN TWV dWOEKA PNV, EKTOC
av TO UMOKEIEVO NEPIoUaIakd aTolxeio €ival xapnAng agiag, kai

B) anooBéoeic and PIcOwPEVa NEPIOUTIakd OToIxEid EEXWPIOTA OTNV KATAOTAGN AMOTEAEOUATWY ANO TOUG TOKOUG
Y10 UMNOXPEWMOEIG anod HICOWOEIC.

Ava@opikd Pe Tov ekpIoBwT, To AMXA 16 ouoliaoTika diaTnpei TOUG AOYIOTIKOUG XEIPIoPoUG Onwe npopAénovTav
oT1o AAM 17. Enopévwe, 0 eKMIOBWTAC Ouvexi(el va kaTtaTtaooel TIG MICOWOEIC TOU WC AEITOUPYIKEG MIOBWOEIC 1
XPNHATODOTIKEC MICBWOEIC Kal va AOYIOTIKOMOIEI auTOUC Toug dU0 TUNOUC HICBWOEWY dIapOPETIKA.

To VEO AOYIOTIKO MPOTUMO EMNPEACE TOV AOYIOTIKO XEIPIOWO TWV ASITOUPYIKOV MIoCBwoswv TnG ETaipeia¢  wg
MIoBwTh. H ETaipeia epdppooe 1o AMXA 16 and tnv 1/1/2019, epapuodlovrag Tnv anlonoinuévn pEBodo
deraBaong (“modified retrospective approach”), xwpi¢ enavadiatinwaon TwV OCUYKPITIKWV MooWvV Yid Td
nponyoupeva £mn.

Me Baon To nponyoUpevo npotuno (AAM 17) n Etaipeia (wg pIOBWTNG), Ta&ivodoUoe TIC MICOWOEIG EITE WG
xpnHaTodoTikéG (dnou n ETaipeia diatnpoloe ouoiaoTikd OAOUG Toug KIvOUVOUG Kal Ta OQEAN TnG IDI0KTNOIAC), €iTe
WG AEITOUPYIKEG.

O1 XpnUaTodoTIKEG UIoBWOeIC KepahalonoloUvTav HPE TNV €vapén TNG MioBwong oTn XaunAotepn HeTa&l Tng
€uhoyng a&iag Tou nayiou oToixeiou kal TNG napoUoag a&iag Twv eAAXIoTwV HIcBwpaTwv. Kabe piobwpa
eMPePIOTAV  PETAEU TNG UMOXPEWONG KAl TWV  XPNUATOOIKOVOMIKWV €§00wvV. To HEPOC TOU  KOOTOUG
XPNHATodoTNoNG TNG MIoBWONG Nou avTioTOIXOUCE O TOKOUG avayvwpiloTav oTa anoTeAEOUATa Xpriong katd T
dlapkela TNG MioBwong, eva Ol aVTIOTOIXEG UMOXPEWOEIG anod HioBwpaTa, aneikovifovrav oTig «MakponpoBeopeg
UMOXPEWTEIC HIOBOOEWV» Kal «BpaxunpOBEoEG UNOXPEWOEIG HITOMOEWV>.

MioBwoeig Onou éva onuavTikd pEPOG Twv KIVOUVWV Kal Twv OPeA®vV Tng I10lokTnaiag diatnpouvtav and Tov
EKMICOWTH  Ta&IVOUoUVTav G AEITOUPYIKEG MIOBWOEIG kal Oev  KepahaionoioUvrav, &ve Ol NANPWHES yia
AEITOUPYIKEG MIoBwOoEIG avayvwpilovtav oTnv Kataoraon AnOTEAEOWATWV avaloyikd Kata Tn Oldpkeld Tng
pioBwong.

MeTa TNV NpwTn £pappoyn AMXA 16 Tnv 1/1/2019, n Etaipeia epdpuooe Ta €EnG:

17



XTEP XINEMAZX (STER CINEMAS)
P o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

A) MIoBwOEIC NOU NPONYOUHEVWE TAEIVOUOUVTAV w¢ XPNHATOSOTIKEG:

H Etaipeia dev AMafe TIG npolndpxouoeg AOYIOTIKEG afieq Twv €EVOMMPATWY Nayiwv OTOIXEIWV Kal TwV
UMOXPEWOEWY anod XPNMATODOTIKEG MICBWOEIC KATA TNV nUEPOMNvia apxIKnG €(apupoync Tou AMXA 16 yia
MIOBWOEIC NMoU NTAV TASIVOUNMEVEC WG XPNHUATODOTIKEG (Ta OIKAIMUATA XPRAONG Nayiwv Kal ol UMOXPEWOEIG
MIOBWOEWV I0oUVTal PE TA MIOBwPEVA NAyId KAl UMOXPEWOEIG unod To AAM 17). O1 anarmosic Tou AMXA 16
£QapPOCTNKAV OTIC HIoBWOEIG auTEG anod Tnv 1 Iavouapiou 2019.

B) MIoBwoEIC MoU NPoNYOUHEVWE TAEIVOUOUVTAV WG AEITOUPYIKEG:

H ETaipeia avayvmpios dIKaIWUATA XPNonG nayinv Kal UNoXPEWOEIC YIa TIG MIOBMOEIC AUTEG MOU MPONYOUHEVHIG
TAEIVOPOUVTAV WG AEITOUPYIKEG, €KTOC Twv eEaipéoswv Tou npoTUMou vyia Td oupBoAaid  picBwong He
gvanopévouoa OIApKEIa MIKPOTEPN TV dWOEKA PNVV KATA TNV nUEpPOMNvia apxIKNG €Qapuoyng Tou mpoTurnou,
yla Ta oupBOAdla nou To HICBWHEVO MEPIOUTIAKO aToIXEio €ival xapnAng afiac, kabwg kal yia Ta Bpaxunpodsoua
oupBOAaia. H ETaipeia epdppooe Tnv anAonoinyévn péBodo petdBaonc (“modified retrospective approach”), Bdoel
TNG onoiag avayvwpIoe:

a) UnoxpEwaon yia HIOBWOEIC, N onoia ENIPETPNBNKE WG N napouca afia PEow TNG NPOsEOPANCNG TWV HEANOVTIKWV
HIoBWPATWY Pe To Slapopikd enmiTokio davelopou (incremental borrowing rate) mou ioxue katd Tnv nuepopnvia
apxIkNG €papyoyng Tou npotunou, kal B) dikaiwpa Xprong nepiouaiakoU oToixeiou (“right-of-use asset”), To
oroio avayvwpioTnKe O €va Nooo Nou IooUTal PE TNV avTIOTOIXN UMOXPEWON Yid MICBMOEIG, avanpoodpUOoHEVO
yia TIC nNponAnpwuEC Kal OeOOUAEUMEVEC MANPWUEG MICBWPATWY Mou eixav avayvwpioTei otnv Kartdotaon
OIKOVOUIKNG ©£0ng oTig 31/12/2018.

H enidpaon (ab&non / (peinon) anod Tnv epapuoyn Tou AMXA 16 Tnv 1/1/2019 Atav n €&nc:

1/1/2019 ETaipeia

AikaiwpaTta xpriong KTipiov & Eykataotdoswv  5.801.078
ZUvolo right-of-use assets 5.801.078
BpayunpOBeTEG UNOXPEWOTEIC HICBWOEWY 867.953
MakponpOBETIEG UNOXPEWTEIC MIOBWOEWY 4.933.125
ZUVOAO UNOXPEDCENV 5.801.078

MeTd Tnv apxikr avayvwpion n Etaipeia empeTpd Ta SikaiwpaTa Xpnong nepIOUcIakwv OTOIXEIWV KAl Ta anooBevel
HE 0TaBepO puBud kaB' OAn Tn didpkela TNG HioBwongc. AvTioToixa, n ETaipeia emPeTpa TIc Napandvw UNOXPEMOEIC
ano6 PICBWOEIC Kal TIG AUEOHEIMVEI e BACN TNV AvayvwpIion TV OXETIKWV TOKWV Kal TV NANPWHOV HIGOMPATWY.

Ta napakaTw Nood avayvwpioTnkav oTnv KataoTacn anoTeAsopaTwv Tng ETaipeiac:

Oikoneda & Kripia Z0volo
AnooBEoeiq (960.736) (960.736)
Tokol (240.168)  (240.168)
‘E€0da gvoikinv 1.108.121 1.108.121

(92.782) (92.782)

H enidpacn oTnv KaTadoTaon anoTeAsopaTwv aviAde o€ {nuia € 93 xIA. kal n BeTiki enidpaon oto EBITDA Tng
ETaipeiag avnABe o€ nepinou €1,11 ek., kabwg kal pe Bacn 1o AAM 17 ol NANPWHEG and AEITOUPYIKEG HICBMOOTEIG
oupnepiAappavovTav ato EBITDA, aAAa peTd Tnv epapyoyn Tou AMXA 16 ol anooBeoelg Twv SIKAIWPATWY Xprong
MEPIOUCIAKWY OTOIXEIWV Kal Ol TOKOI TWV UMOXPEWOEwV anod Mobwoelg dev Ba oupnepidapBdvovralr oTov
unoAoyiopo Tou EBITDA.
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EAANXA 23 «ABeBaiOTNTA OXETIKA HE XeipiopoUg Popou Eicodnpartoc» (s@appoleTdl yia £TAOIEG
nePIOSOUG Nou EEKIVoUv TNV 1) HeTa Tnv 01/01/2019)

Tov Iouvio Tou 2017, To IASB npoéBn otnv €kdoon piag véag Algpunveiag, Tng EAAMXA 23. To AAM 12 «dopol
EigodnpaToc» npoadiopilel Tov AOYIOTIKO XEIPIOKO TOU TPEXOVTOG Kal avaBalOpevou @opou, ala dev npoadiopilel
Tov TpOno pe Tov omoio Ba npénel va avTikaTonTpilovral ol €NINTWOEIC TNG apeBaiotnTac. H EAAMXA 23
nepihapBavel Tig eninpooBeTeg Tou AAM 12 anaitnoeig, npoadiopifovTag Tov TPOMo pE Tov onoio Ba npenel va
avTIKaToNTPI(OVTal Ol ENINTWOEIG TNG ABERAIOTNTAG OTOV AOYIOTIKO XEIPIOUO TWV POpwvV €lgodnuartog. H véa
Aleppnveia dev £xel enidpacn oTIG eTaIpIKEG OIKOVOUIKEG KaTaoTATEIC.

e Tpononoinoeig oto AMXA 9: «MponAnpwBévra ZToixeia pe ApvnTikn Anodoon>» (spappoleral
yia €ETAOIEG NEPIOJOUG Nou EekIvoUv TRV i HeTa Tnv 01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB npoéPn oTnv £kdOCHN TPOMOMOINCEWY NEPIOPIOPEVOU OKoMou aTo AMXA 9. Baoel
TWV UQICTAMEVWV anaitnoswv Tou AMXA 9, pia olKovopikr) ovToTnTa 6a eniYeTpoUss €va XPnHATOOIKOVOUIKO
OTOIXEI0O TOU evepynTmikoU WE apvnTikn anddoon oTtnv elhoyn afia PEOW TwV anoTEAEOMATWV, KABWG TO
XAPaKTNPIOTIKO TNG «apvnTIKAG anodoong» Ba unopouce va BewpnBei 0TI dNUIOUPYE EVOEXOUEVEG TAUEIAKEG POEC
ol oroiec dev anoTehouvTal HOVO anod NANPWHEG KEPAAdiou kal TOKOU. BAoEl Twv TPOMOMOINCEWY, Ol OIKOVOUIKEG
OVTOTNTEG EMITPENETAI VA ENIMETPOUV CUYKEKPIMEVA NPONANPWTED XPNHATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU HE
apvnTikn anddoon oTo anooBeouévo KOOTOC 1 aTnv gUAoyn afia PECW TWV AOINWV GUVONK®OV £00dWV, EQOGOV
nAnpeiTal pia ouykekpigévn npolnoBeon. O1 Tporonoinoelg dev €xouv €nidpacn OTIG €TAIPIKEG OIKOVOMIKEG
KaTaoTaoeic,

e Tpononoinoeig oto AAN 28: «MakponpOOsOoPEG ZUMHETOXEG O ZuyyeveiG kal Koivonpagieg
(spappodeTal yia ETHOIEG NEPIOJOUG NOU EEKIVOUV TV i} HETG TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéPn aTnv £kd0CN TPOMOMOINCEWY NEPIOPIGUEVOU oKomnoU aTo AAM 28. Skondg
TwV €V AOYW TPOMOMOINCEWV €ival n Napoxr| SIEUKPIVIOEWV OXETIKA HE TOV AOYIOTIKO XEIPIOHO TWV HAKPonpOBeoumv
CUMMETOXWV OF Wia ouyyevn f Koivonpagia — oTi¢ onoieg dev epappoleTal n HEBodog TNnG kabapng BEong — Bacel
Tou AMXA 9. O1 TpononoINoEIG dev €XoUV €Nidpacn OTIG eTAIPIKEG OIKOVOUIKEC KaTaoTATEIC.

¢ ETNnoieg BeATioelg Twv AMNXA — KUkAog 2015-2017 (epappoleTal yia £THCIEG NEPIOSOUG NMOU
Eekivouv Tnv i gera Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To IASB npogfn otnv ekdoon «ETnoieg BeATimoelg Twv AMXA — Kukhog 2015-2017», n
onoia anoTeAeiTal and pia ogipd Tpononoinoswv o opiopéva MpoTuna Kal anoTeAEl JEPOG TOU NPOYPARKATOC Yid
TIC eTHOIEC BeATIOOEIC oTa AMXA. O1 Tpononoinosic nou nepIAayBavovTal aTov KUKAO auTov eivai ol Enc: AMXA 3 -
AMXA 11: ZuppeToxikd JIKAIWKATA MOU KATEIXE NPONYOUMEVMC O AMOKTWV OE Wia anod koivou Asrroupyia, AAM 12:
EninTwoeig oTov Qopo €1000NHATOS anod NANPWHEC yIa XPNHATOOIKOVOUIKA WEOA TAEIVOUNMWEVA WG OTOIXEId TV
1Biwv ke@aiainv, AAMN 23: Kootn daveiopol enmAe€iya yia kepalaionoinorn. Or Tpononoingoelg papuolovtal yia
€TNOIEC NEPIODOUG Nou EekIvouv TNV 1| HETA Tnv 1n Iavouapiou 2019. O1 TpononoInoelg dev EXOUV ENidPAcT OTIC
£TaIpIKEG OIKOVOUIKEG KaTaoTaoelC,

e Tpononomnoeic oro AAN 19: «Tpononoinon, Mepikonn 1 Alakavoviopog MpoypappaTog
Ka@opiopévwv NMapoxwv>» (spapHOleTal yia £THCIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA ThV
01/01/2019)

Tov deBpoudpio Tou 2018, To IASB nNpogRn aTnv £kdOON TPOMOMOINTEWV MEPIOPIOUEVOU okonoU aTo AAM 19, Bdoel
TWV OMnoiwv pia OIKOVOUIKN OVTOTNTA andITEITal va XPNnoIKOMNOIEl ENIKAIPONOINKUEVEG avAAOYIOTIKEG Napadoxeg kaTa
TOV NpoadIopIoHO TOU KOOTOUG TPEXOUTAG UMNNPETIac Kal Tou kaBapoU TOKOU yia TNV evanopévouod nepiodo HETA
TNV TPOMOMoINon, TNV NEPIKONMA 1 Tov JIAKAvoVIOUO €VOG NPOyPANHATOC KABOPIOHEVMV NAPOXWY. ZKOMNOG TWV &V
AOYW TPOMOMOINCEWV €ival n EvioXUoN TNG KATavonong TwV OIKOVOUIKWY KATAOTACEWV Kal N Napoxr nepIcoOTEPO
XPNOIMWV NANPOPOPILY OTOUG XPAOTEG auTwv. Ol TPOMOMoIRoelG dev £XOUV €NidPACN OTIG ETAIPIKEG OIKOVOUIKEG
KataoTdoeig.
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1.2 Néa Mpotuna, Aieppnveieg, AvaBewpnoeiG kal Tpononoinosi¢ u@ioTduevov MpoTunwv Ta
onoia dev €Xouv akopa TeOei o€ 10XU 1) dev £Xouv UI00eTNOEi and Tnv Eupwnaikn ‘Eveoon

Ta akdlouBa véa MpoTtuna, Aiepunveieg kai Tpononoinoelg MpoTUnwv €xouv ekdoBei and To SUPBOUANIO AlEBviv
NoyioTikwv MpoTtunwv (IASB), aM\d eite dev €xouv akoupn TeBei o 1oxU eiTe dev €xouv UIoBeTNBEl and Tnv
Eupwnaikn "Evwon.

e AvaBempnon Tou EvvololoyikoU MAaiciou TnG XpnuaToolkovouiknG Avagopac (epapupoleral
yia €ETAOIEG NEPIOJOUG Nou EeKIvoUvV TRV i HeTa Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv avabewpnaon Tou EvvoioloyikoU MAdioiou TNG XpnUaTOOIKOVOUIKAG
Avagopdg, okonog TnG onoiag ATav n eVowudTwaon onuavTikov Bepdtwv Ta onoia dev kaAUunTovTav, kabwg eniong
Kal n €nikaiponoinon Kai napoxr OIEUKPIVIOEWY OFE OXEON HE OUYKEKPILEVEC kaBodnynoelig. To avaBewpnuévo
Evvololoyikd TMAgioio TnG XpnuaToolKoVOUIKAG Avagopdc neplAapBavel €va VEO KeQAAAIO OXETIKA ME TNV
€NIPETPNON, OTO ornoio avaAUeTal n &vvold TNG ENIMETPNONG, OUMNEPIAAUBAVOUEVWV NAPAYOVTWY NMOU MPENEl vVd
AapBavovtalr unown kata Tnv emiAoyn piag BAong empETpnong OEuaTta OXETIKG ME TNV napouciacn kal
yvwaoTonoinon oTi¢ Olkovopikée KaTaoTdaoeig kal kaBodrynon avagopikd We TNV anoavayvawpion OTOIXEIWV Tou
£VEPYNTIKOU Kal UMOXPEWoewv ano TIG Oikovopikég KataoTdoelc. Mepalmépw, To avabewpnuevo Evvoioloyiko
MAgiolo TNG XpnUaTooIKOVOUIKNAG Avapopdc nepIAapBavel BEATIWHEVOUG OpIOHOUC TwV OTOIXEIWV TOU EVEPYNTIKOU
Kal TWV UMOXPEMOEWY, kaBodnynon nou unoBonBa Tnv £(papuoyn Twv €V AOYw OPICHWYV, EMIKAIPOMOINGN Twv
KPITNPIWV yid TNV avayvopion TwV OTOIXEIWV TOU &evepynTikoU Kal TwV UMOXPEWMOEWY, KABWC eniong Kai
OIEUKPIVIOEIG OE ONMAVTIKOUC TOMEIC, ONwG ol poAol TNG dlaxeipiong, TG ouvTNPNTIKOTNTAG Kal TNG aBefaidTnTag
KATd TNV EMIYETPNON OTNV XPNHATOOIKOVOUIKA NAnpo@opnaon. H ETaipeia Ba €EeTdosl TnV €NiNTwon OAWV TwV
napandvw oTig OIKOVOUIKEG TNG KATaoTaoelg, av kal 3ev avapeveTal va £X0UV kapia. Ta avwTépw EXouv UIoBeTNOE
ano Tnv Eupwnaikr) 'Evwon We nuepopnvia évapéng ioxtog Tnv 01/01/2020.

e TpononoiNoei§ oTIG Avagopés Tou EvvoioloyikoU [MAaiciou TnG XpnHATOOIKOVOMIKNG
Ava@opdg (epappoleTal yia €THOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETA TRV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv £kdoan Tpononoinoewv oTiG Ava@opeg Tou EvvoliohoyikoU MAaiciou
TNG XpnUaTooIKOVOUIKNAC Avapopdac, 0 GUVEXEID TNC avaBewpnong Tou. Opiopeva MpodTuna nepIAaPBAvouv pnTeC
avaQoOpPEC O NPOYEVEDTEPEC £KDOOEIC Tou EvvoloAoyikoU MAaigiou TG XpnUaATOOIKOVOUIKAG Avapopdc. Skondg Twv
€v ANOyw TPOMonoINoewV €ival n €niKAiponoinon Twv ¢ avw ava@opwv kal n unooTnpiEn yia Tn PeTapaon oTo
avaBswpnuevo Evvololoyiko MAdiolo TnG XpnuaToolkovouikng Avagopdac. H ETalpeia Ba eEeTaosl Tnv eninTwon
OAwV TwV napandavw oTi¢ OIKOVOUIKEG TNG KaTaoTAoeIg, av kal dev avaueveTal va €Xouv kapia. Ta avwTEpw £XOuV
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon We nuepopnvia évapéng ioxuog Tnv 01/01/2020.

¢ Tpononoinoeig oto AAI 1 ka1 oto AAIN 8: «OpIoHAG Tou OUCIOIOUG» (EQapuoleTal yia ETAOIEG
nepIoJoug nou Eekivouv Thv 1) HeTa TV 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npogRn oTnv £kd00N TPOMOMOINCEWY GTOV OPIOHO TOU OUCIWAOUC, MPOKEINEVOU
va KATaoTel EUKOAOTEPO YIa TIG ETAIPEIEC va NpoBoUv O AOKNON KPIoNG OXETIKA HE TO OUCIWEG HeEyeBoc. O opiaudg
Tou ouoi®douc Bonbda TIC eTalpeiec va anopaacicouv noleg NAnpo®opies Ba npénel va nepIAn®BoUV oTIC OIKOVOUIKES
Toug KataaTdoeig. O veéog opiopog Tpononolei To AAM 1 kai To AAM 8. O1 TpononoIroeic anoaagnvilouv Tov opIgUd
TOU 0UOI®OOUG Kal NWG auTog Ba npénel va epappoaTei, oupnepiAayBavovTag oTov opiopd kabodiynon n onoia
pEXp!l Twpa nepidayBavoTav oe ala MpdTtuna. H Etaipeia Ba €EeTaoel Tnv eninTwon OAwv Twv napandvw oTIg
OIkovopIkEG TNG KaTaoTaoeic, av kal dsv avapeveTal va €xouv kapia. Ta avemTepw €Xouv UloBeTnBei and Tnv
Eupwnaikn ‘Evwon pe nuepopnvia £vapéng ioxtog Tnv 01/01/2020.

e Tpononoinoeig ora AMXA 9, AAN 39 kai AMXA 7: “Avapopgpwon Znpeiou Avapopac Enitokiou”
(eqapuodeTal yia €TNCIEG NEPIOSOUG NOU EEKIVOUV TNV I META TRV 01/01/2020)

Tov ZenTépBpio Tou 2019, To IASB npoéPn oTnV £kdOCN TPOMOMOINCEWV OE OPICHEVEG ANAITHOEIG CUYKEKPILEVOV
AOYIOTIKQV XEIPIOMWV avTIOTABUIONG, NPOKEIPEVOU VA €EORAAUVEI EVOEXOUEVEC ENIMTWOEIG NMOU NPOKUNTOUV and Tnv
aBeBaidTnTa n onoia MPOEPXETAl and Tnv avaydpwon Tou Znueiou Avagopdg Emokiou. OI Tpononoinoeig
oxedIAOTNKAV yIa va unooTnpi§ouv Tnv Napoxn XPNoIHwWY XPNHATOOIKOVOUIK®Y NANPOMOPIWV ano TIG ETAIPEIEG kATA
Tn didpkela TnG nepiodou aBeRaidoTnTag, n onoia npokUNTel and Tn oTadiakn KaTapynon Twv onpeiwv avapopds
enimokiou, énwg Ta diatpane(kd emTokia. EmnAgov, ol eTaipeieg anaiTeital va napdoxouv nNpoabeTEG NANPOPOPIES
OTOUG €NeVOUTEC avagopika He TIC OXECEIG AvTIOTABUIONG nou ennpedlovral dyeca anod TIG v AOYW GUVONKEG
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aBePaidTnTac. H ETaipeia 6a €EeTdoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG TNG KaTaoTAaoelg, av Kal
Oev avapéveTal va €xouv Kapia. Ta avwTépw £xouv uloBeTnBel anod Tnv Eupwnaikr ‘Evwon pe nuepounvia évaping
IoxUog Tnv 01/01/2020.

e Tpononoinoeig ato AMNXA 3: «OpIopoG piag Enixeipnong» (epappoleral yia €THOIEG NEPIOIOUG
nou ekivouv TNV 1 peta Tnv 01/01/2020)

Tov OkTwPpio Tou 2018, To IASB npoéBn oTnv €kd0ON TPOMOMOINCEWV MEPIOPICUEVOU okonoU aTo AlMXA 3
MPOKEIHEVOU va PBeEATIOOEI TOV OpIOMO piac emixeipnonc. O1 Tporonoinosi 6a Bon6rjoouv TIG €Talpeiec va
npoodIopicouv av Mia anokTnon anoTeAsl OUVEVWON ENIXEIPACEWV 1| AnNOKTNON OTOIXEIWV ToU evepynTikou. O
TPOMOMOINUEVOG OPICKOG ENICNUAIVEl OTI N €Kpon Wiag €nixeipnong eival va napéxel ayabd kal Unnpeoieg oToug
NENATEC, EVW O NMPOYEVECTEPOC OPICHOC 0TIl OTIC anodOCEIG und Tn HOPQI HEPICUATWY, XAUNAOTEPOU KOGTOUCG )
GM®V OIKOVOMIKWV OPEAWV OTOUG EMEVOUTEC Kal O TPITOUG. EmiNAéov TnG Tpomonoinong Tou opiopoU Tng
enixeipnong, To IASB YEow TG v AOyw £kdOONC NAPEXEI CUMNANPWHATIKA kaBodrnynon. H ETaipeia Ba &eTaoel Tnv
gninTwon OAwv Twv napandvw oTic OIKOVOUIKEG TNG KataoTaoeig, av kal Ogv avapeveTal va €xouv kayia. Ta
avaTEPW dev £XoUV UI0BeTNBEl and Tnv Eupwndikr ‘Evwon.

e ANXA 17 «Ac(paAIOTIKEG ZUPBAcEeIG> (EpapHOlETAl YIA ETHOIEG NEPIOSOUG NOU EEKIVOUV TNV 1
peTé Tnv 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéBn aTnv €kdoon evog véou MpoTunou, Tou AMXA 17, To onoio avTikabioTa éva
gvdiapeao MNpoTuno, To AMXA 4. Skonog Tou €pyou Tou IASB fTav n avanTtu&n evog evigiou MpoTtUnou Baciopévou
oTic apxéc (principle-based standard) yia Tov AoyiOTIKO XEIPIOWO OAWV TWV TUNWV AGQAMNICTIKOV GUPBACEWY,
OUMNEPIAAKBAVOUEVWY KAl TWV CUMBACEWY avTao@Aliong nou KaTéxel &vag aocpalioTIKOC (opéac. 'Eva eviaio
MpoTuno Paciopévo oTIC apxéC Ba evioxUoel TN OUYKPICIMOTNTA TNG XPNHATOOIKOVOMIKAG ava@opdc HWeTatl
OIKOVOUIK®OV OVTOTHTWY, OIkalodoolowv Kal kepaiaiayopwv. To AMXA 17 kaBopilel TiC anaiTnosig nou Ba npénel va
£QApuOlel Jia OIKOVOUIKN) OVTOTNTA OTNn XPNUATOOIKOVOUIKN MANpo@Opnon nou OXeTi(eTal HPE AOPAMOTIKEC
OUPBGCEIC Nou ekdidel kal CUPPBACEIG avTaoPpaliong nou katéxel. H ETalpeia Ba €ETaoel TNV €NiNTWON OAWV TWV
napandvw oTig OlkovopikéG TnG KaTtaoTacelg, av kal dev avapéveral va €xouv kapia. Ta avwTepw Oev €xouv
ul0BeTNBei ano Tnv Eupwnaikn ‘Evwon.

e Tpononomoeig oro AAN 1 «Ta&ivopnon YNoXpeWoewv ¢ Bpaxunpodsopeg R
MakponpoBeopec>» (epappoleTal yia €TAOIEG NEPIGJOUG nMou EeKIVOUV TNV N HETA TRV
01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogBn otnv £kdoon Tpononoinoewv Tou AAM 1 nou ennpealouv TIC anaiThOEIG
yid TNV Napouciacn TwV UMOXPEWOEWV. ZUYKEKPIMEVA, Ol TPOMonoInael anocagnvifouv éva and Ta KpIThpia
TagIvOUNoNG 1A UMOXPEWONG wG JakponpdBeoun, TNV anaitnon yia yia ovrdTnTa va €xel 1o dikaiwpa va avapdel
Tov OlaKavovioud TNG unoxpéwaong yia TOUAAXIOTOV 12 prveg PETa Tnv nepiodo avagopdc. O1 TPomonoinoeig
nepi\auBavouv: a) anooagrvion OTI To dIKaiWKa Hiag ovroTnTag yia avaBoAr Tou diakavoviopoU Ba npénel va
uioTartal katd Tnv nuepounvia avagopdc, B) anocagnvion 6T N Tagvounon TG unoxpéwaong dev ennpedleTal
ano TIC NpoBEosic ) NPoodoKiEG TNG JIOIKNONG OXETIKA WE TNV €EAOKNON Tou OIKAIMMATOG avaPBoAng Tou
dlakavoviopou, Y) €neEnyouv Nw¢ ol GUVONKeG davelopou ennpealouv Tnv Ta&ivounaon, kali d) anocagnvion Twv
anaitoswv OXETIKA ME TNV TAgIVOUNON UMOXPEWOEWV Miag ovroTNTAG Nou MpOKEITal va 1 €VOEXOMEVWG va
dlakavovioel pEow €kdoong I0iwv GUPHETOXIKWV TiTAWV. H ETaipeia Ba €EeTdoel TNV eninTwon OAwv Twv Napanave
oTIc OIKovopIkEG TNG KaTaoTaoeig, av kal Oev avapéveTal va £Xouv Kayia. Ta avwTeépw Oev £Xouv UIOBETNOEl and
Tnv Eupwnaikn ‘Evwon.
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ZUvoyn TV AOYIOTIK®OV NOAITIKOV

O1 oNUAavTIKEG AOYIOTIKEG MONITIKEG Ol OMoieg €XOUV XpnoidonoinBei oTnv KATAPTION AQUTWV TWV EVOMOINUEVWV
OIKOVOMIKQOV KATAoTACEWY ouvowilovTal napakdartw.

OuydaTpIKEG

OuyaTpIkEG gival ONEG o1 OVTOTNTEG OTIG OMNOIEG N ETAIPEIA Exel TN SUvVARN va eAEyXel TIG XPNHATOOIKOVOUIKEG Kal
ENIXEIPNHATIKEG MONITIKEG. H anoTiunon Twv BuyaTpikwv npaydatonolsital oto kOOTOG KTHONG Kal SlevepyeiTal
£AEYXOC ANOMEINONG OTAV GUVTPEXEI AOYOC.

MeTaTponn oToixeiwv os EEvo vOpHIoHa

O OIKOVOMIKEC KATAOTACEIC TNG £Talpeiag napoucialovral o €upw (€). O1 ouvalayég oe &vo VvOUIoUd
METATPENOVTAI OE €UPW XPNOIMOMOIOVTAG TIC OUVAANAYHATIKEG ICOTIMIEC MOU ioXuav OTIC NMEPOMNVIEC TwV
ouvalaywv. ZuvalhaydaTika képdn kal {NMIEG Ol oMoieG MpokUNTOUV and TETOIEG ouvaAayeg kalr and Tn
METATPONN TWV UMOAOINWV AOyapiacp®v HE OUVAANQYHATIKEG I0OTIMIEG TEAOUG XpRnong avayvwpilovral ota
anoTeAéopaTa oTo kovOUN “Aoina €0oda” n “Aoina £0da”, avTioToixa €kTOC and To OKENOG TOU KEPDOUC N TNG
{nuiac Tou avTIOTABUIOTIKOU HECOU MOU TEKUNPIWVETAI WG AMOTEAEOUATIKA avTIOTABUION Kal avayvwpileral
aneuBeiag oTa idla kepdahaia PEow TNG KATAoTAoNC SUVOMNKWV EcOdwv. Ta NePIOUCIakd OTOIXKEIA Kal Ol UNMOXPEWOEIC
£XOUV WETATPANEl OE €UPW ME TIC ICOTIMIEC KASIOIUATOG MOU UNAPXOUV KATa Tnv nuepounvia Tng Kardaoraong
OIKOVOMIKNG O&ang.

Avayvopion 008wV

Ta £00da avayvwpidovTal, 0Tav nibavoAoyeital 0TI HEANOVTIKA OIKOVOHIKA OPEAN Ba €I0pelCOUV GTNV OIKOVOUIKT
OVTOTNTA KAl auTa Ta oPEAN WNopei va enigeTpnBolv pe agloniaTia.

To ¢00d0 enmipeTpdTal oTnv eUAoyn afia Tou eionpaxBevioc avraAAaypaTog kai givar kabapd anod @opo
NPoaTIBEPEVNC agiac, EMOTPOPES, KABE €IDOUC EKNTWOEIC.

To nood Tou £00douU Bewpeital OTI Pnopel va WeTpnBei agionioTa OTav OAEG O EVOEXOMEVEG UMOXPEWOEIC MOU
OXETICOVTAl YE TNV NWANCH €XOUV ENIAUBEI.

> Mapoxrn unnpeci®OV

To £0000 and ouppacelg Ye NpokaBopiopévn TIWA avayvwpileTal pe Baon To oTddio oAokANPWONG TNng
ouvaMayng katd Tnv nuepopnvia Tng Kataotaong OIKOVOMIKNG Ofonc. ZUP@wva He Tn MEBOdO
nocooTIaiag OAOKANPWONG, To €0000 Yevikd avayvwpideTal Baoel Tng dpacTnEIOTNTAG NAPOXNG UNNPESIOV
Kal TNG €nidoong PEXP! ONKEPA OE NOCOOTO TOU GUVOAOU TWV UMNPECI®MV MOU MPOKEITAl VA EKTEAEGTOUV.
‘'OTav To anoTEAEoUa TNG GUVAAAAYNG Nou apopd Napoxr Unnpeci®mv dev Pnopei va ekTiundei Bacipa, To
£0000 avayvwpileTal Jovov KaTd TNV EKTAan Nou ol avayvwpIoPEVEG dANAVES €ival AVAKTNOIYEG.

J€ MEPINTWOEIG NOU i0w¢ METABANBOUV O APXIKEG EKTIMAOEIC TwvV £00dwv, O danaveG n o Baduog
oAokARpwonG avabewpouvTal. AUTEG O avaBewproEIC UNopei va odnynoouv 0€ AuENOEIC N MEIWOEIG TWV
EKTIHOPEVOV €00dwV 1 danavav Kal epgavifovral ota £0oda TN NePIODOU OTIG OMOIEC 01 NEPINTWOEIC Ol
onoieg kaBioToUv avaykaia Tnv avaBewpnon yvwaoTonololvTal and Tn dloiknaon.

> ‘Ecoda and TOKoug
Ta £€00da anod TOKOUC avayvwpilovTal Xpnoihonoi@vTag Tn JeBodo Tou npayuaTikoU €MITOKIOU TO Onoio
g€ival To ENITOKIO TO 0noio NPoEoPAei e akpifela JEAOVTIKEG KATABOAEC TOIG HETPNTOIC I EIONPAEEIC yia
Tn OIAdpKEIa TNG avapevopevng (WG TOU XPNHATOOIKOVOUIKOU Héoou Ny, 6Tav anaiTeital, yia GUVTONOTEPO
digotnua, otnv kabapr) AoyioTikr afia Tou XPNMATOOIKOVOMIKOU MEPIOUCIAKOU GOTOoIXEiou N TIG
UNoXPEWONC,.

> ‘Eocoda and pepiopara
Ta éooda anod Ta pepiouata avayvwpilovral 6Tav opioTikonoleiTal To dikaiwya €ionpagng Toug ano Toug
HETOXOUG,.

'E€0da

Ta €€oda avayvwpifovral otnv Kataotaon Zuvohikov Ecodwv oe dedouheupévn Baon. O nNAnpwpEG mou
npayuaTonoloUvTal yia AEITOUPYIKEG MIoBwaelg peTapepovTal otnv Kataotaon Zuvolikav Ecodwv wg ££00a, kata
TO XpOVO XProswc Tou pioBiou. Ta £€0da and Tokoug avayvwpilovTal o dedouleupdevn Baon.
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EVO®PATEG AKIVITONOINOCEIG

Ta kTipia, o TexvIkOG EEONAIOUOG, Ta €MINAa epavifovTal oTo KOOTOG KTAOEWG TOUG 1) OTO KOOTOG KTHONG HEIWHEVO
ME TIC CWPEUMEVEC AMOCPECEIC Kal OMOIECONNOTE CWPEUPEVEG {NMIEG aAMOUEIWONG. ZTo KOOTOG NepIAaPBAveTal
€MioNG TO KOOTOG AVTAAMAKTIKOV HEPIKOV TUNMATWV TWV EVOWUATWOV dAKIVNTOMOINOEWY Td ornoid andirouv
avTIkaTaoTaon KaTa TakTa dlaoTruaTta, v NAnpouvTal Ta KPITHPIa avayvmpiong.

Ta kOOTN TNG KABNUEPIVAG GUVTHPNONG TWV EVOWUATWV AKIVATOMNOINCEWY avayvwpilovTal oTa anoteAéopara oTav
npaypartonoloUvTal. Ta KTipia emgeTpolvTal oTnv €UAoyn a&ia pEIWPEVN HE TIG OWPEUKPEVEG AMOORETEIG Kal
0noIECONNOTE CWPEUHEVEG {NUIEC anoyeiwang.

O1 anooBéoeic €xouv unoAoyloTel pe Tn oTaBepr) pEBodo ka®’ OAn Tn didpkeld TNG WEEANIMNG Twng Twv
MEPIOUTIAKWY GTOIXEIV NMOU EXEl WG EENG:

Tponog . . .
anotipnong  M£6odog  ETN @@EMNG {wig

Katnyopia Evoopatwv MNayiov perd ™Y AnéoBeoNC

anokTnon Ano 'Emg
KTipia KooTog >TaBepn 20 35
Mnxavnuara KooTog STabepn 5 20
MeTagopika Yeéoa KooTog >TaBepn 5 8
'EninAa kai okeun KooTtog >T1aBepn 5 20

O1 unoAeippaTIkéC a&iec, ol WPENIPEC wEC Kal ol pEBodol andoBeonc enaveeTalovral kal npooappolovTal eav ival
anapaitnTto oto TENOC KABe xpronc. Kepdn 1 {nMIEC Ta omnoia npokUMTOUV and TNV NOANCN EVOOMATWV
akivnronolinoewv, npoadiopilovTtal wg n diagopd WeTal Tou MoooUu NWANONG Kal TNG avanooBeoTng agiag Tou
OTOIXEIOU Kal avayvwpileTal oTa anoTeAECHATa TNG XProng oto KovauM «Aoind £0oda» r «Aoind £€0da».

AikaiopaTa Kai Aoind acopaTa NEPIOUCIAKA CTOIXEIa

Ta Aoind aowpaTa nepiouaiaka aToixeia agopolv oTnv a&ia Twv AOYIOHIKQV MPOYPAHUATWY Nou Xpnaoldonolei n
gTaipeia oTIG dIGPOPEC DIOIKNTIKEG AEIToupyiec TNG Kal Tnv unepagia. Ta npoypaupata auta aneikovifovral oTnv
a€ia KTNong Toug peiov TIC CWPEUPEVEG anooPETEIC 01 onoieg unoAoyidovTal ue ouvTeAeaTr) anooBeong 30%.

MioOwoeig
H ETaipeia g HICOWTRG
Ma kabe véa oUPPBacn nou cuvanTeral TNV N YeTd TNV 1n Iavouapiou 2019, n Etaipeia a&loloyei €av n olpBacn
gival, N eunepixel piobwon. Mia piocbwon eival | epnepiéxel Yiobwaon, €av n oUPPaAcN auTr ekxwpei To dikainua
€AEYXOU TNG XProng evog avayvwpioPEVOU GTOIXEIOU TOU EveEPYNTIKOU Yia Hia XpoviKr Nepiodo Kal &vavTi OpIoHEVOU
avtaAAaypaToc. >To nAaioio autd, n Etaipeia a€lohoyei gav:
e n oluBaon ekxwpei To dIKAi®PA EAEYXOU TNG XPRONG EVOG avayvwpICHEVOU OTOIXEIOU TOU EVEPYNTIKOU, TO
onoio kaBopileTal €iTe pnTA 0TN CUKPAON &iTe EPPECWC pdooV kKaBopileTal pnTA KATA T XPOVIKN GTIVHN
MouU TO &V AOYW OTOIXEIO kaTaaTei 8IaBETIPO NPoG Xprion anod Tov ‘OuiAo,
e n Etaipeia €xel To diKaiwpa va AnOKTrOEl OUCIAOTIKA OAG TA OIKOVOMIKG OQEAN and Tn Xpron Tou
avayvwpIoHEVOU, Kal
e n ETaipeia £xel To dikaiwpa va kaTeuBUVEl Tn XPrON TOU avayvwPIGUEVOU OTOIXEIOU TOU EVEPYNTIKOU.
O1 piobwoeig avayvwpifovral otnv Kataoraon OIKOVOUIKAG ©éong w¢ éva OIkaiwpa Xpriong OTOIXEIOU Tou
€vepynTikoU Kal Mia unoxpéwon Miobwong, Tnv nuepopnvia nou To pIcOwPEVO nayio kabioTatal 81abéaio yia
xpnon. Ta dikaiwuaTa Xpriong Twv NEPIOUCIAKWY OTOIXEIwV KaTta Tnv 1n Iavouapiou 2019, avayvwpilovTtal o€ nood
nou IooUTal PE TNV UMNOXPEWON and MIOBWOEIC, MPOCAPHOOUEVO KATA TO MOCO TWV MNPONANPWHEVWV N
OEDOUNEUEVMV HICOWUATWY.
Ta dIKaIWPATa XPriong OTOIXEIWV TOU evePyNTIKOU EMIPETPWVTAI APXIKG OTO KOOTOG MEIWHEVO KATA TIC CWPEUMEVEG
anooBECEIG kal TUXOV AMOMEIWOEIG TNG a&iag Toug. To kOOTOG kaTd TV apxikn avayvawpion nepixapBavel To nogod
TNG apXIKNG ENIPETPNONG TNG UNOXPEWONG HiIoBwaong, apxikeG dandveg nou €ival Aueoa ouvOedEPEVEG e To WigBio,
Ta KOOTN ANOKATACTACNG KAl TIG NANPWHEG MICBWOEWY MOU &ylvav TNV NUepPopNnvia évaping n npiv auTn, PEIWPEVES
KATA TO MNOCO TWV EKNTOOLWV N ANV KIVATpwV. META TNV apxIKr avayvwpion, Ta dIKAI®PATd Xpriong oToIxEiwv
TOU €VEPYNTIKOU anooRévovtal e Tn oTabepr) YeBodo OTn HIKPOTEPN NEPIODO WETAEU TNG WEAIUNG {wNnG Tou
oToixeiou kal TnG SIApkeIag HioBwOrG ToU Kal UNOKEIVTAl O EAEYXO AMOUEiwong TNG agiag Toug, E(pOoovV ugioTavTal
OXETIKEG VOEIEEIG,

01 unoxpewoelg pioBwong avayvwpifovral apxikd o€ nogd ico We Tnv napoloa afia Twv HICBWHATWV KaTa Tn
OUVOAIKN Sidpkela TnG HioBwaong kal nepiAapBavouy Ta oupBaTika oTabepd PiobBwuata, eTaBAnTd piobwuara nou
€gapTavTal anod kanoiov OeikTn Kal NOOA MOU OXETICOVTAl e NANPWHEG UNOASINPATIKAG agiag kai avapévovTal va
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nAnpwBoulv. Eniong, nepihapBdavouv Tnv TIPn €€AoKNONG JIKAIOUATOC ayopdcs, kaBw¢ Kal nood KUPWOEWV ANENG
pIag oUPBacng oTnv NePINTWaon nou sival axedov BERaIo 0TI 0 ekpIoBWTAG Ba aoknoel To Sikaiwpa auTtd. MNa Tov
unohoyiopd Tng napoloag agiag Twv HICOWUATWY XPNOIHOMOIEITAl TO TEKUAPTO €MITOKIO TG MioBwaong n ot
nepinTwon nou autd dev npoodiopileTal and Tn oUPBaAcn, To €MITOKIO enMnNpooBeTou davelopou (incremental
borrowing rate). To emiTdkio auTO avTINPOowneUsl TO KOOTOC Nou Ba OQelAe va kataBdAel o PICBWTAC yia va
daveloTel TO AnapaiTNTo KEPAAAIO WOTE VA AMOKTHOEl £va OTOIXEIO evepynTikoU HE Napopola XapakTnpIoTIKA, Kal
OUVONKEG WE TO HIOBWHEVO OTOIXEIO O £va NApOpoIo OIkoVoUIkO nepiBdAov. Kata tnv 1n Iavouapiou 2019, To
MECO OTABUIKO NPOEEOPANTIKO EMITOKIO NMOU £PAPUOCTNKE Yid Tov ‘OpIAo kal Tnv ETaipeia nTav 5%.

MeTa TNV apxIkr avayvmpion, To Nogo TWV UMOXPEWOEWV HiIoBwoNnG NPOCAUEAVETAl E TO XPNHATOOIKOVOUIKO TOUG
KOOTOC Kal WEIQVETAl HE TNV NANPWHN TWV HICBWPATWV. TNV NEPINTWON Nou Unap&el PETABOAr OTo Mogd Twv
MIOCBWPATWY AOYW HETABOANG kanolou SeikTn, OTnV €KTIUNON TNG UNOAEIKATIKNG agiag n otnv agloAdynon evog
JIKAI®PATOC ayopdc, eNéKTaong i ANEng Tng oL'JuBaor]g, TOTE YiveTal snavsmipncn Tou noooU TNG UNoxXpEWanG.
>tnv Katdotaon OlKovoulan @ecnq Ta I'IEpIOUOIGKCI oTolixeia pe dikaiwpa xpnonq oupnepIAaupavovTal oTo KovaUAI
«Evowparta Mdyia» evw ol Unoxpewaelg and Hicbwaoelg napouaialovral wpioTd.

H ETaipeia w¢ eEKHICOWTRAG

O1 piIoBwoelc Tou OpiAOU WG EKUIOBWTH TAEIVOPOUVTAI WG ASITOUPYIKEG 1} WG XPNHATOOIKOVOUIKEG. Mia picBwon
TaEIvopEiTal WG XPNHATOOIKOVOMIKN, €dv WeTaPiBalel ouclaoTikG OAOUG TOuG KIVOUVOUG Kal Ta OMEAN mou
oXeTIoVTal JE TNV KUPIOTNTA TOU UMOKEIMEVOU OTOIXEIOU TOU evepynTikoU. AvTiBeTa, pia pioBwon Tagivopsital wg
A€IToUpyIKR, £av dev peTaBIBalel oualaoTika OAOUC Toug KIVOUVOUG Kal Ta opEAN Nou OXETIovVTal TNV KUPIOTNTA TOU
OTOIXEIOU TOU evepynTIKOU. Ta €00da anod pIcBwUaTa and ASITOUPYIKEG HIOBWAOEIG avayvwpilovTal KaTd Toug OpoUg
NG HioBwong pe Tn oTabepry pEBodo. Apxika aueca KOoTn nou Bapuvouv Tov ‘Opilo oTn dianpayudTteuon Kal
OUHQ®VIa HIAg ASITOUPYIKNG HioBwang, npooTiBevral oTn AoyIOTIKA a&ia Tou HICOWPEVOU MEPIOUTIaKOU OTOIXEIOU
Kal avayvapidovtal kad’ oAn Tn didpkeia TNG MioBwong we €00da Piobwong.

Ta nepIoUCIaKG OTOIXEId MOU TEAOUV UMO XPNMATOOIKOVOMIKY MioBwon anoavayvwpilovral kai n ETtaipeia
avayvwpilel Hia anaitnon nocoU igou We Tnv kaBapr enévduon oTn MicBwon. H anaitnon and WIcBWOEIC
npoeEo@AciTal pe Tn PHEBOSO NpaypaTikoU €MITOKIOU Kal n AoyIoTIKA a&ia npooapupoleTal avahoywe. Ta €10npakTéa
MIoBmpaTa augavovTal Bacsl TwvV TOKWV €Mi TNG AnaiTnong Kal YEImvovTal JE TNV ionpaén Twv HIoBwUATwy.

Anopsinon a&iag oToixeinv EvepynTikoU

O1 \oyioTikEG afiec TwV HAKPONpOBeouwY OTOIXEIWY TOU £vepynTIKOU €AEyxXovTal yia okonoUg anopeiwong oTav
YEYOVOTA 1| aAAaYEC OTIG GUVONKEG unodnA@vouv OTI N AoyioTiKN a&ia pnopsi va pnv €ival avakmoipn. ‘0Tav n
AoyioTIKn a&ia kanolou NEPIOUCIAKOU OTOIXEIOU UNEPBAIVEI TO AVaKTNOILO Nogd Tou, N avTtioToixn {nuia anopeiwong
TOU KATAXWPEITal oTnv KAataoTaon OuvoAIKoU €I000NAUaToC Xprocws. H avaktnoiun a&ia npoodiopileTal wg n
MeyaAUTepn a&ia PeTa&l Tng elAoyng a&iag peiov €€0da NwANONC kal TnG aiac xpnoswc. EuAoyn a&ia peiov €€0da
nNwANONG €ival To Nogo nou pnopei va AngBei and Tn nN®ANCN £voc nepiouaiakol OTOIXEioU oTa MAaiola piag
apeoTepoBapols ouvalhayng oTnv oroia Ta WEPN €Xouv MANPN YVWOn Kal NpooXwpPouv OIKEIOBEADG, WETA TNV
agaipeon kabe NnpdoBeTOU ApeTou kOGTOUG dIABECNG TOU MEPIOUCIAKOU CTOIXEIOU, eV, agia Xpnong sival n kadaprn
napoucd afia TV EKTIMOPEVWV HEANOVTIKQOV TAMPEIOKWV POWV MOU AVAPEVETAl va npayuartonoindouv anod Tn
OUVEXT XPNon €vOG NEPIOUTIAKoU OTOIXEIOU kal anod Tnv npdoodo nou avapéveTal va npokuyel anod tnv d1abeor| Tou
07O TENOG TNG EKTINWHEVNG WPEAILNG LN TOU.

Ma Toug okonoUg npoadiopiooU TNG AnoMEioNG, TA OTOIXEId TOU €VEPYNTIKOU opadornoloUvTal 0To XauNAOTEPO
£ninedo yia TO OMnoio Ol TAPEIAKEG POEC dUVATAI VA avayvwpioTouv EExwpIoTd. AVTIAOYIONOG {nUiag anopeinong TNG
a&iac NepIoUCIaKWY OTOIXEIWV NOU AoyioTnke g€ nponyoUpeva TN, YivETAl HOVO OTAV UNAPXOUV IKAveEG eVOEIEEIC OTI
Ol EKTIMNCEIG MOU XPNOILONOoINenKav yid Tov UnoAoyiopo TNG avakToiung agiag exouv alagel. ZTIC NEPINTWOEIG
QUTEC O AVWTEPW AVTIAOYIOHOG avayvwpileTal ws £0000.

XpNHAaTooIKOVOHIKG pEoa

Avayvaopion kdi anoavayvopion

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl O XPrHUATOOIKOVOUIKEG UMOXPEWOEIG avayvwpifovral oTav n
£TAIPEIA YiVEl CUPBANMOMEVO HEPOC TWV GUHBATIKOV OpWV TWV XPNHATOOIKOVOUIKWV HECKV.

Ta XpnMATOOIKOVOMIKA MEPIOUTIAKA aTolxeia diaypdgovTal 6Tav Affyouv Ta oupBatikd JIKAIOKATA OTIC TAUEIAKES
pOEG and TO XPNHATOOIKOVOMIKO MEPIOUTIAKO OTOIXEIO N OTav WPETABRIBAlETAI TO XPNHATOOIKOVOUIKO MEPIOUCIAKO
OTOIXEIO KAl OUGIACTIKA OAOI O1 Kivduvol Kal Ol avTapoIBEG. Mia XpnHATOOIKOVOIK UNOXPEWCN anoavayvwpileTal
oTav anooBéveral, ekkabapioTei, akupwBei 1 ANEel.
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Ta&ivopnon kai apyiki anoTignon TWV XpNHATOOIKOVOHIK®OV NMEPIOUCIAKAOV OTOIXEIWV

EKTOG ano TIG EMNOPIKEG ANAITAOEIG NMOU JeV MEPIEXOUV ONUAVTIKN XPNHATOOIKOVOUIKN OUVIOT®OOA Kal anoTiH@vTal
oTNV TIUR guvaAayng oupewva pe To A.MX.A. 15, OAa Ta XpnHAToOIKOVORIKA MEPIOUCIAKA OTOIKEIA AnOTIHAVTAI
apxika atnv eUAoyn a&ia Toug, NPOCAPHOCHEVN YIa TO KOOTOG oUVAAaynG (kaTa nepintwaon).

Ta XpnNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA, EKTOC eKEIVWV NMou opidovTal kal AsiToupyolv WG PHETA avTiIoTABUIoNG,
Ta&ivolouvTal OTIG aKOAOUBEG KaTnyopieg:

- AnooBeopévo kdoTog

- EUMoyn a&ia péow TwV anoTeAEoUATWV

- EUMoyn aia péow AoINwv OUVOAIKWV ETOJWV.

H Ta&vounon kabopileTal kai and Ta Suo:

- TO ENIXEIPNHUATIKO HOVTEAO TNG ETAIPEIAC yia Tn SIAxXEipion Tou XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU

- Ta CUPBATIKA XapaKTNPIOTIKA TAPEIAKWY POWV TOU XPNHATOOIKOVOUIKOU NEPIOUTIakoU OTOIXEIOU.

'OAa Ta €000a Kal £60da nou OXETI(OVTal JE XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU avayvwpidovTal oTd
anoteAéopata napoucialovral OTa XPNMATOOIKOVOMIKG €E0da, OTa XpnUATOOIKOVOMIKG £00da N o0t dGMa
XPNHATOOIKOVOUIKG OTOIXEIQ, EKTOC and TNV AMOMEIWCN TWV EUNOPIKOV ANAITAOEWY Nou epgaviletal oe kovdUAIa
A€ITOUpYIKNAG OpacTnpIOTNTAG.

MEeTayevEOTEPN ANOTIPUNON TWV XPNHATOOIKOVOUIK®V NEPIOUCIAK®MOV OTOIXEIMV
Xpnuarooixkovouikd rnepIOUsIaKd OTOIXEIO O€ ArOOPBECUEVO KOOTOG

Ta XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId anoTIHWVTAl OTO AnooBeCPEVO KOOTOG €0V TA MEPIOUCIAKA OTOIXEIA

nAnpolv TIG akdlouBeg npolnoBéoeic (kai dev npocodiopilovTal WG XPNW/KG MEPIOUCIAKA OToIXEia HECW

anoTeAEOHATOV):

- PBpiokovTal O ENIXEIPNUATIKO HOVTEAO MOU €XEl WG OTOXO TNV KATOXN TWV XPNHATOOIKOVOUIKQV NEPIOUTIAKMOV
OTOIXEIWV Kal TN GUANOYN TWV GUHBATIKOV TAPEIAKWV POV

- 0l oupBaTikoi OpPOI TWV XPNHUATOOIKOVOUIKMY MEPIOUCIAKAOY OTOIXEIWV OnNuIoUpyoUV TAUEIOKEG POEC MOU
anoTeAoUv anokAEIoTIKG NANPWHEG KEPaAaiou Kal TOKWV £ni Tou aveEOPANToU kepalaiou

MeTG TNV apxikr avayvopiorn, AuTEC AnoTIJWVTAl OTo avandoBeoTo KOOTOC XPNOIPonoiwvTac Tn HEBodo Tou

npayuaTikoU enimokiou. H npog€o@Anon napaAsineTal 6Tav n €nidpacn TnG nNpoeEd®ANonG sival Yn ouoiwdng. Ta

Tapeiaka dlabEdiya kal Ta 100dUvapa TNG ETAIPEIAG, Ol EUMOPIKEC Kal AOINEC ANAITACEIG EPNINTOUV O QUTAV TNV

KaTnyopia XPNHMATOOIKOVOUIKWY HECWV ONWG €niong kal Ta OpoAoya mnou dianpaydaTelovTal O OPYAVWHEVEG

ayopEG Kal NPONYyoupévwe eixav Ta&lvounBei w¢ Olakpatoudsva €w¢ Tn AN oUhewva pe To AAM 39

(XpnuaToolkovouika péoa nou dev SIEBETE N eTaipeia kAT TIC NapouaialOPEVEG NEPIOSOUC).

Xpnuarooixkovouikd NepIovolaxkd OToIXEla OTnv euAoyn a&ia pEow Aoinwv ouvoAiKwv 000wV

H etaipgia avayvopilel WG XpnUATOOIKOVOUIKG NEPIOUTIAKG OTOIXEId HECW AOINWV OUVOANKWV €00dWV Ta

NEPIOUCIAKA OTOIXEIQ MOU NANPOUV TIG akOAouBec npolinobEosic:

- MNakpatwvrar Bdoel enixeipnpaTikol HOVTEAOU TOU OMOIOU OTOXOG €ival va «arokopiovTal» Ol OXETIKEG
TAMEIGKEG POEC Kal va NwAoUVTal Kal

- 0l ouphBaTikoi OPOI TWV XPNHATOOIKOVOUIKWV MEPIOUCIAK®OV OTOIXEIWV va ONUIOUpYoUV TAUEIGKEG POEG MOU
anoTeAoUV anokKAEIOTIKA NANPWHEC KEPAAAIOU Kal TOKWV €Mi TOU aveEOPANTOU KepaAaiou.

Ta Tuxov képdn N {nuiec nou avayvwpidovral ota Aoind ouvoAika €ooda (OCI) 6a avakukAwBoUv kaTd Tnv

dlaypagr)/anoavayvmpion Tou NePIouciakoU OToIXEIoU.

ANoOpEINMON TWV XpPNHATOOIKOVOHIKGV NEPIOUTIUK®DV OTOIXEIOV

H Baon unohoyiopoU anaitiocwv danopeiwong oUPpuva pe 1o AMXA 9 AauBavel unown Mo EVNHEPWHEVEC
NANPOMOPIEG yIa TNV avayvwpion TwWV aVAPEVOHEVOV MIOTWTIKWV {NUIOV - TO HOVTEAO «AVAWEVOHEVWY NIOTOTIKWV
{nUIwv». AUTO avTIKaBIOTA TO «POVTENO JNHIWV MOU EXOUV NpokUWer» Tou AAM 39.

Ta péoa nou euminTouv OTO Nedio EPAPHOYNG TWV VEWV aANAITNOswv nepIAapBdavovtal Ta ddvela kal aAAa
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId XPEWATIKOU TUMOU MOU AMoTIPWVTAl OTO AnooBECHEVO KOOTOG KaBwE Kal
Ta XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId PEOW KATAOTAONG AOIMWV CUVOMK®Y £00dWV, EUMOPIKEG ANAITNOEIG,
MEPIOUTIAKA OToIXEid Nou avayvwpilovral kal anoTipwvtal Bacel Tou AMXA 15 kal SAVEIOKEG UMOXPEWOEIG Kal
£yyuodooieg Mou dev anoTIwVTAl 0TNV UAOYN a&ia HEOW TwWV ANOTEAEOUATWV.

H avayvwpion Tov MIOTWTIKOV {nUiov Ogv €EapTatal nAéov and Tnv apxikr avayvopion. AvTifeta, n eraipeia
€EeTalel €va eupUTEPO PACUA NANPOPOPIWV KATA TNV EKTIKNON TOU MIOTMOTIKOU KIVOUVOU Kal Tn WETPNON TWV
QVAPEVOPEVOV MIOTWOTIKOV {NUIQV, OCUUNEPINAUBAVOUEVWY TwV NAPEABOVTOV YEYOVOTWV, TWV TPEXOUCWV
ouvONkwv, EUAOYWV Kal UNOCTNPIKTIKWV NMPOoBAEWEWV nou ennpealouv Tnv avapevouevn ionpa&n Twv HEANOVTIK®V
TAUEIOKWY POWV TOU HETOU.

25



XTEP XINEMAZX (STER CINEMAS)
P o

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

Kata Tnv epapyoyn ™ms useoéou TWV avapsvousvwv NICTWTIKQV {NUIGV, YiveTal SIAkpIon psTaEu

- xpnpaTonlmwﬂKwV usowv nou 3ev £XOUV UMOOTEI OI']IJOVTIKI’] unoBaduIoN TNG MIOTWTIKAG IKAVOTNTAG TOUG KATA
TNV apxIKn avayvapion f Nou £X0uv XapnAo NIoTWTIKO kivduvo («oTadio 1») kal

- XPNHATOMIOTWTIKA WECWV Mou €xel UNoBaBuIoTEl onuAavTikd N MOTWTIKA TOUC IKAVOTNTA KATA TNV apxikn
avayvopion Kai ToV onoiwv 0 MOoTWTIKOG KivOUVog dev gival XaunAoG («aTadio 2»).

To «ZTadlo 3» Ba kaAUNTEl TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU EXOUV QVTIKEIPEVIKEG EVOEIEEIG

anopeinong Kata Tnv nuepounvia avapopdg,

O1 «ave Twv 12-unvev avauevOPeveg NIOTWTIKEG {nNuiec» avayvwpilovTal yia Tnv nNpwTn KaTnyopid, eve yia Tn

delTepn kaTnyopia avayvwpilovral «Inyieg and NioTWTIKEG {NMIEC».

H WETPNON TWV QVAPEVOHEVWV MIOTWTIKQV (NUIOV npoodiopileTal and Mia oTabuion méavoThTwy yid TIG

QVAPEVOHEVEG NIOTWTIKEG {NHIEG OE OXEON HE TNV avapevopevn didpkeia {wnG Tou XPNHUATonioTWTIKOU HESOU.

EHNOPIKEG Kal AOINEG ANAITAOEIG

H etaipeia epappolel Tnv anlonoinuévn Npocgyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV avapevOUevwy UiV
anoysiwong, O OXEoN ME TIC ANAITAOEIC anod NeEAATEG Kal AOINEG ANAITACEIC, YIa TOV NPoCdIopIoHO TwV OMnoiwv
XpNnoIdonolgiTal nivakag XpovoAoyIKNG avaAuong Kadl MoCOOTWV HE TN XPron IoTOPIKWV JeDOHEVWY Kal EUNOYWV
NpoBAEWewV kal OeV NPOEKUWE avaykn yia TNV avayvepion NINAEOV aNOUEINTEWV.

Kata Tnv eKTignon Twv avapevopevwy INUINV anopeinanc, ol ENoPIKEG anaiTroelg €xouv aflohoynBei pe Baon Tnv
KaTnyopia nou undayovTal, KoIva XapakTnpIoTIka MIoTWTIKOU KIvOUVoU f/kal KAadou.

O1 gunopikeég anaitnoeig anoavayvwpitovralr (dnAadn diaypagovtal) oTav dev undpxel eUAoyn npoodokia
MEANOVTIKNG gionpa&ng. H un npaypatonoinan NANpwUng evrog 360 nuUep®Y anod TNV NUEPOMNVIa NouU KaTaoT®VTal
AnN&INpdBeaa kal n anoTuyia va ouvepyaoTouv e TNV £Taipeia yia eEelpeon evalakTIKAG AUoNG anonAnpwpngc,
METAEU aMwv, BewpolvTal avenidekTeC EI0NPAEEWS ANAITAOEIC.

Ta&ivopnon Kai anoTipnon T®V XpnHaTooIKOVOHIK®OV UNOXPENCEWV

O! XPNUATOOIKOVOUIKEG UMOXPEWOEIG TNG £Talpeiag nepiAapBavouv Ta dAveld KaBwe Kal TIG EUMOPIKEG Kal AOINEG
UMOXPEWTEIG.

O! XpNUATOOIKOVOUIKEG UMNOXPEWMOEIC AMOTIMWVTAl apxIka oTnv gUAoyn aia Touc, HEIWPEVA PE TA TUXOV AMECA
£€0da yia TNV Mmpaypatonoinon TnG ouval\aync. TN CUVEXEID AMOTIMMVTAl OTO anoCBEPEVO KOOTOC. Tuxov
dlapopa peTa&l Tou eionpayBévrog nooou (kabapo anod oxeTika £€oda) kai Tng afiag eE6(ANONG avayvwpiletal ota
anoTeAéopaTa kaTta Tn didpkeia Tou daveiopoU Bacel TnG ueBOSoU Tou NpaydaTikoU ENITOKIoU.

O1 daVeIOKEG UMOXPEWOEIC TNC ETAIpEiAC a@opouv £vioka Tpanedkd ddaveila kal  aAAnAOxpeouc Tpane(ikoug
Aoyapiaopoug .

Dopog Eicodnparog

Tpéxouoa ®opoloyia EicodnpaTog

H Tpéxouoa @opoloyikr anaitnon/unoXpewon nePINAUPAVEI EKEIVEG TIC UMOXPEWOEIG I ANAITACEIC and TIC
(POPONOYIKEC APXEC OXETICOMEVEC PE TNV TPEXOUTA I MPONYOUMEVEC NEPIODOUG avaPopac nou dev £xouv KaTaBAnoei
HEXPI TNV NUEPOpNvia TnG KataoTaong OIkovopikrg OEang.

YnoAoyilovtal oUpQwva PE TOUG (POPOAOYIKOUG GUVTEAEDTEG KAl TOUG (POPOAOYIKOUG VOHOUC NMou spappolovTal
oTnVv OnNUOCIOVOUIKN Xprion Tnv ornoia agopoulv, BAcel TwV (QOPoAOYNTEWV KEPDWV Yia Tnv Xpnorn. OAeg ol
METABOAEC OTIC TPEXOUOEC (POPONOYIKEC ANAITAOEIC 1} UNOXPEWOEIC avayvwpilovtal oav popoloyikd £€0d0 oTnv
KaTtaoTaon ZuvoMikav EGOdwv.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn popoAoyia €1003AHATOC unoAoyileTal Pe TNV HEBODO UNOXPEWONG NOU €0TIGTEI OTIC NPOCWPIVEG
dlapopéc. AuTr) nepIAapBaver Tnv ouykpion TNG AOYIOTIKAG a&iag Twv anaimioewy Kal UNOXPEWOEWY TWV ETAIPIKMDY
OIKOVOMIKQV KATACTACEWY HE TIG AVTIOTOIXEG (POPOAOYIKEG BacelG. O avaBalOUEVEG (POPOAOYIKEG AMAITHOEIG
avayvwpifovral oTov Babud nou eivar mBavo OTI Ba avTioTaBUIOTOUV &vavTl TnG HEMOVTIKAG (opoAoyiag
£10031aToG.

O1 avaBaMOUEeVEG POPOAOYIKECG UMNOXPEMOEIC avayvwpilovTal yia OAEG TIC POPOAOYNTEEC NPOCWPIVES DIAPOPEC,
EninAéov, ouPQwva kail pe To AAM 12, dev avayvwpileTal avaBalopevn popoloyia o oxéon pe Tnv unepagia.

Aev avayvwpileTal avaBalopevn @opoAoyia yia TIG Npoowpiveg dIapopEG nou OxeTiovTal We enevOUOEIG o€
BuyaTpIKEG kAl HE OUMHETOXEG O€ KOIVOMPAEieg €av n avaoTpo®n auT®wv TV NPOCWPIVAV SIapopwv WMopei va
eheyxBei anod Tnv eTaipia eve avapéveral OTI n npoowpivr) diagopd dev Ba avaoTpagei To PEANOV. EMNpooBETwg,
0l (POPOANOYIKEG {NUIEG MOU HMOPOUV va HETAPePBOUV O €NOHEVEG MEPIOdOUG KABWG KAl (POPOAOYIKEG MICTWOEIG
oTnv eTaipeia avayvwpilovtal wg avaBaroPeveg popoloyikég anaitnoelg. Kayia avaBalopevn gopoloyia dev
avayvwpileTal kata Tnv apyIikr avayvopion Hiag anaitnong n unoxpéwong o€ Wia ouvalhayry nou Oev anoTeAei
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OUVEVWON EMNIXEIPAOEWY Kal KATd TNV OTIVUN TNG ouvaAlhayng, dev ennpealel oUTE To AOYIOTIKO KEPDOG OUTE TO
popoloynTEo kEPSOG i {NuIa.

O1 avaBaM\OHEVEC (POPONOYIKEG anaITATEIC KAl UNOXPEWTEIG UNoAoyilovTal PE TOUG POPOAOYIKOUCG OUVTEAECTEG Mou
avayevovTal va €@apuooTolv OTnV Nepiodo katd Tnv omoia B8a Taktonoinbei n anaitnon n n unoxpéwan,
AauBavovTag unown Toug (POPONOYIKOUG CUVTEAECTEC MOU €XOUV BeOnIOTEl 1} OUCINOWC BeoNIoTEl, WEXPI TNV
nuepounvia TG Kartaotaong Olkovopikng ©£ong. O1 NepIcOOTEPEC PETABOAEC OTIG avaBaMOUEVEG (POPOAOYIKEG
anaiTrioEIG 1 UMOXPEWOEIC avayvwpilovral gav (popoloyikd €£0d0 oTa anoTeAéoparta. Movo WeTABOAEG OTIC
avaBaM\OPevVeC POPOAOYIKEC ANAITAOEIC 1] UNOXPEWOEIC NOU OXETI(ovTal e PeTABOAN oTnv a&ia Tng anaitnong i
UMNOXPEWONG MOU XPEWVETAl aneuBeiac oTa idla kepdahaia (ONWE oTNV avanpooapuoyn OIKONEdWV,) XPEWVOVTAI 1
moTwvovTal aneuBeiag ota idla kepdAaila. H eTaipeia avayvwpilel pia Nponyoupéveg Hn  avayvwpiopevn
avaBaM\opevn QopoAoyIKr anaitnon Kata Tnv €ktacn nou eival meavo OTI HEAOVTIKO popoloynTéo kepdog Ba
EMITPEYEI TNV avakTnon TnG avaBalopevng popoloyikng anaitnong. H avaBaA\opevn @opoloyikn anaitnon
enavegeTaleTal og kABe nuepopnvia Kataoraong OIKOVOUIKNAC ©€0NG Kal PEIOVETAl KATA TNV £KTACN Mou dev sival
nAgov mBavo OTI eNapkeG popoloynTeo kEPDOG Ba eival IaBETIPO yia va eMITpEWEl TNV aglonoinan TnG wgpEAEIag
HEPOUG 1} TOU oUVOAOU auUTNG TNG avaBarAOPeVNG GopPOAOYIKNG anaiTnong.

Tapeiaka Aiabgoipa kai Tapeiaka Icoduvapa

Ta Tapeiakd diabéoiya kal Tapeiakd 1IoodUvaya nepIAaUBAvouV WETPNTA OTIC TPAME(EC KAl OTO TAPEio kKaBwg Kal
BpaxunpoBeapec, UPNANG peuaTOTNTAC enevdlaoelC. Ma Tov okono Twv Tapiakwv Powv, Ta Tapsiaka diabéaiya kal
Tapeiaka 1oodUvapa anoteholvral and Tapelakd dlabgoiga kal Tapelaka ioodUvapa onwg npoodiopioTnkav
AVWTEPW, XWPIC va nepIAapBavovTal Ta eKKpepr unohoina Twv Tpanedikov unepavaAnpewv (bank overdrafts).

"I81a KepaAaia

To peToxikd KEpAAaio NpoadiopileTal CUPP®VA YE TNV OVOUACTIKN a&ia Twv PETOXWV NMou £xouv ek00Bsi. O KOIVEC
METOXEC Ta&ivopoUvTal aTa idia Kepahaia.

H alu&non MeToxikoU Kealaiou pe kaTaBoAr peTpnTov nepidapBavel kabe diapopa unEp To ApTIO KATA TNV apxIKn
£k000N TOU WETOXIKOU KePaAdiou. KGBe kOOTOG ouvaAAaynG oXeTICOMEVO HE TNV €kDOON TWV WETOXWV KaBWG kal
0roIodNMOTE OXETIKO OPENOG POPOU EI00DNKATOG NPOKUWEI apaipolvTal anod Tnv al&non YeToxIkoU Kepahaiou,

Mapoxég — anolnuimon npoomnikoU Aoyw® £§050U anod TNV unnpeoia

o TMapoxég pera Tnv £é§0d0 and Tnv unnpecia
O1 napoxéc MeTda Tnv £€0d0 and Tnv unnpecia NepINaPBAVOUV NPOYPAUHATa KaBOPIOUEVWV €I0POopwV. To
OOUAEUPEVO KOOTOC TWV MPOYPAUMATWY KABOPIOPEVWY EI0QOPWV KATAXWPEEITAI 0TA ANOTEAEOPATA OTNV MEPIOdO
nou agopd.

o 'AAAeg MNMapoxég HeTa TV £€§080 ano Thv unnpecia

JUpewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaAel oToug epyaldpevous anolnpiwaelg eni andAuong
1 anoxwpnong Aoyw ouvTagiodoTnone. To Uwoc Twv kataBarAoOpevwy Noowv anolnuinong eEapTaTal anod Ta &
npoUnnpeciag, To UWoC Twv anodoxwv Kal Tov TPOMo dnodakpuvong ano Tnv unnpecia (andiuon n
ouvTagiodoTnon). H Bepehinon dIKaI®UATOC CULMHETOXNG O auTa Ta npoypdupaTa, Baacitetal ouvndwe oTa xpovia
npoUnnpeciag Tou unaAAnAou PEXP! TNV OUVTagiodoTNoN Tou.
H unoxpéwan nou avayvwpicetal oTnv Katdoraon OIKOVOUIKAG ©€0NG yia Ta NpoypapaTa KaBopIoHEVHV NapoXwV
anoteAei TNV napolaoa a&ia TnS unoxpEWang yia TNV kabopiopevn napoxn peiov Tnv eUAoyn a&ia Twv OTOoIXEIWY Tou
£VEPYNTIKOU TOU NpoypappaTog (anoBepaTikd anod TIC KaTaBOAEC OTnNV ac@aNOTIKN €Taipia) Kal TIC JETABOAEG nou
npokUNTouv anod onolodnnoTe avaloyioTikd KePDOG 1 {nuia kai To kOGTOG TNG mpolnnpeciag. H d&éopeuon Tng
KaBopliopévng napoxng unoloyiletar €tnoiwg and ave€dpTnTo avaloyioTr) WE Tn Xpnon Tng HeBodou TNg
npoBeRANpEVNG MIOTWTIKNAG povadog (projected unit credit method). 'Eva npdypaupa OUYKEKPILEVOV NAPOXWV
kaBopilel pe Bdaon JIAPOPEC NAPAPETPOUG, ONWE N NAKia, Ta €tn npolnnpeciac, o HIOBAC, OUYKEKPIPEVEC
UMOXPEWOEIG yIa KaTABANTEEC NAPOXEC
O1 npoBAéweig mou agopolv Tnv nepiodo nepIAaPBAvovTal OTO OXETIKO KOOTOG MPOCWMIKOU OTIG OUVNUMEVES
eTaIpIkéG KaTaoTaoeig ANOTEAEOUATWY Kal guvioTavTal anod To TPEXOV Kal NapeABOV kOOTOG UNNPETIag, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, Ta avahoyloTikd KEpdn N {nUIEG kal TIG OnoleG nmiBaveg npooBeTeg eniBapUVOEIC.
AvaQopika PE TA Hn avayvwpiopéva avaloyloTikd képdn n {nuiEC, akoAouBeiTal To avaBswpnuévo AAM 19, To
onoio nepiAapBavel pia ogipd and TPOMOMOINCEIG OTNV AOYIOTIKA TwWV NPOYPAUHATWV KABOPIOUEVWV NAPOXWY,
pETAEU aMwv:

e TNV AVayvwpion TwV avaloyioTIKwV KEPOWV /{NHImV oTa Aoind ouvoAikd €00da kal Tnv opIoTIKA €Eaipean

TOUG ano Ta anoTeAéopaTa Tng Xprong,
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e TN MN avayvopion NAEOV TWV AVAPEVOUEVWV aANodOOEwV TwV €nevOUCEWV TOUu NPOoypdupaTog oTd
anoTeAéopata  TNG XPAONG aAMA TV avayvopion Tou OxeTikoU TOKou eni TNG  kaBapng
unoxpéwong/(anaitnong) Tng napoxng unoAoyilopevou PAacel Tou nPOeEoPANTIKOU €MITOKIOU MOU
XPNOILONOIEITAl YIa TNV ENIPETPNON TNG UNOXPEWONG KABOPIOHEVWY NAPOXWY,

e TNV avayvwpion Tou KOOTOUG npoUnnpeciac oTa anoTeEAEOpATa TNG XPHONG TNV VWPITEPA €K TwV
NUEPOUNVIQV TPOMOMOINONG TOU Npoypdupatog r OTav avayvwpiletar n oxeTikn avadiapbpwon f n
TEPUATIKA Napoxn,

e Aoinég aAayeg nepIAaUBAvVOUV VEEG YVWOTOMOINTEIG, ONWE NOTOTIKA avaAuan euaiodnaoiag.

Aoinég MpoBAEyweig, Eviexopeveg YNoxpemoeig kal Eviexopeva MNMeplouoiaka oToixeia

O1 npoBAgyeig avayvwpilovtal oTav Wia napouoa déopeuan sival mbavo 0TI Ba odnynoel 0 EKPON| OIKOVOUIKWV
noOpWV yla TNV €TAIPEI EV® aUTH WNopei va ekTiunBei kai a&iomiora. O xpdvog NpayuaTonoinong f To nogo Tng
£KkponG Knopei va sival apéBaia. Mia napoloa d£opeucn NPOKUNTEl Aanod TNV NApouadia Wiag VOUIKAG 1 TEKHAIPOPEVNG
UMNOXPEWONG NMOU €XEl MPOKUWEl and yeyovoTa Tou napeABOVTOC, yia napddelyda £yyUNOEIG NPOIOVTWY, VOUIKEG
avTidikieg ry enaxdry cupBoOAaia.

O1 npoBA£welc avadiapBpwong avayvwpilovTal JOvo €av &va AENTOUEPEG TUMIKO NPOYPAUMa £xel avanTuXBei Kal
€KTEAEOTEl, N N AloiKNon £X€l TOUAAXIOTOV AVAKOIVWOEI T XAPAKTNPIOTIKA TOU NPoypdupaToc ¢’ autouc nou
NPOKEITal va ennpeacTolv ano auTto. MpoRAEWelg Sev avayvwpilovTal yia JEANOVTIKEG AEITOUPYIKEG {NUIEG,

'Otav PEPOG N To oUVOAO TNG anarroUdevng danavng yia Tov dIakavoviopo Miag npoBAewnc avapéveral va
anolnuInBei anod kanoio al\o pépoc, n anolnuiwon 6a avayvwpiletal dTav kai povov oTav, eival kaT’ ouacia BéRalio
oTI n anolnuinon Ba sionpayBei, av n oIKOVOUIKN ovTOTNTA JIAKAVOVICEl TNV UNOXPEWGON Kal auTr AVTIHETWNIOTE
wG €va 1D1aiTEPO NEPIOUTIAKO aToIXE0. To NOCO Nou avayvwpileTal yia Tnv anonuiwon dev ungpPBaivel To Nogod TnG
npoPAewnc. To €E000 OXETIKA We pia npoPAswn napoucialeTal oTa anoTeAéoparta, kabapd and To mocd nou
avayvwpioTnke yia Tnv anolnuinon. Mia npoBAswn xpnoidonolsital Yovo yia Ta £€0da yia Ta onoia €iXe apxIKwe
oxnuaTioTel npoBAewn. O1 npoPAéwelc enaveEeTalovral o KABs nuepopnvia KatdoTaong OIKoVoUIKAG ©EanG Kal
npooapuolovTal NPOKEINEVOU va aneikovifouv Tnv Tpéxouoa KaAUTepn ekTiunan. O NpoBAEWEIG anoTipwvTal oTo
NPOCOOKMUEVO KOOTOC MOU anaiTeiTal yia va npocdlopioTei n napouca déoueucn, Bacilopevol aTa nio a&lonioTa
TEKUNpIa Mou eival 8iaBédiya KaTd Tnv nuepounvia Katdotaong OIKovopiknG ©¢ong, nepIAaPBAvovTag Toug
KIvOUVOUG Kal TIG aBeBalOTNTEC OXETIKA We TNV napouca Séopeuan. ‘OTav n enidpacn Tng Siaxpovikng a&iag Tou
XPAMATOC €ival onuavTikn, To nood Tng npopAewng eival n napoloa afia Twv ££O0dwv Mou avauévovrtal va
anairn®olv MPOKEIJEVOU va TakTonoinBei n unoxpéwaon. To npo-pOpou eMITOKIO NPOEEOPANCNG avTavakAd TIG
TPEXOUOEG €KTIUNCEIGC TNG ayopdc yia Tn diaxpovikn afia Tou XpruaToC Kal TOUG CUVAPEIC PE TNV UNoXpEwon
KIvOUVOUG. To €mTOKIO Ogv avTavakAd KivoUVoUG yia TOUG OMoioUG Ol HEANOVTIKEG EKTIMUNOEIC TAPIAKWV POWV EXOUV
NpOoapHOCTEI.

‘OTtav xpnoidonoigital n pEBodog TnS NpoeEdPAnonc, n AoyioTikr afia piac npoBAewnc augavel o KaBs nepiodo ETOl
MOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n auénon avayvwpiletal w¢ kdoToc davelopol oTa
anoTeAéopara.

‘OTav undapyel évag apiBpoc opoiwv deopeUoswyY, N nMBavoTnTa OTI Wia €kpor) Ba anartnBei yia diakavoviouod,
kaBopileTal Aappavovrag undown Tnv katnyopia Twv deopelocwy, WG €va ouvolo. Mia npoBAewn avayvwpileral
akoun kar av n mbavotnTa npayudaTonoinong ekpong yia £va oToIXeEio nou nepIAaPBAveTal oTnv KaTnyopia
deopelocwv gival Jikpr). Av dev eival epeEnc niBavo OTI pia ekpory NOPwVY, NMou EVOWHATOVOUV OIKOVOUIKA OQEAN,
0a anairnBsi yia va d1akavovioTel n unoxpewan, N NPOBAewn Ba avaoTpePeTal. Z€ TETOIEG NEPINTWOEIG OMOU N
duvaTr] €Kpon OIKOVOUIKGWV NOPWV 0av anoTEAEOPa Napoucwv deopeloswv Bewpeital pn méavr, n To Nood Tng
npoBAewnc dev pnopei va ekTiunBei agiomoTa, dev avayvwpileTal kapia unoxpewon otnv Kataoraon OIKOVOUIKAG
©¢ong, ekTOC €av BewpeiTal oTa NAQIoId TNG OUVEVWONG EMIXEIPHOEWV. AUTEG O €VOEXOHEVEG UMOXPEWOEIG
avayvwpifovral oTa nAaiold TnG KATavoung Tou KOOTOUG amnoKTNONG OTA MEPIOUCIAKa OTOIXEId KAl UNOXPEWOEIG
KATA TNV OUVEVWON EMIXEIPNOswv. AKoAoUBWC anoTIHwvTal OTo UYPNAOTEPO NOCO HIaG OUYKPIGIUNG NPOBAEWNG
OnW¢ NEPIYPAPETAl AVWTEPW KAl OTO MOCO MOU EiXE APXIKWG avayvwpioTei, peiov kaBe anooBean. MiBaveg I0poEg
anod OIKOVOMIKA OQENN yia Tnv €Taipeia nou dev nAnpoUv akdun Ta KPITHPIa €VOC MEPIOUCIAKOU OTOIXEIOU
BewpoUvTal EVOEXOHEVEG ANAITNTEIG.
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ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AloiKnong

H ouvtagn Twv Olkovopikwv KataoTdoswv oUpgwva pe Ta Aibvn MpdTuna XpnpaToolkovopikng Avagopdg
(AMXA) anartei and Tn Aloiknon Tov OXNUATIONO KPIOEWV, EKTIUNOLWV KAl UNOBECEWV Ol OMnoieg ennpedlouv Ta
OTOIXEIA TOU EVEPYNTIKOU KAl TIC UMOXPEWOEIC, TIG YVWOTOMNOINCEIG TWV EVOEXOUEVWV ANAITHOEWY KAl UNOXPEMTEWV
KaBw¢ kal Ta £00da kal £€€0da kata TIG NapoucialOpeVeS nepIodouc. Ta NpayuaTika anoTeAéopata evOEXETal va
dlagEpouv and auTtd nou €xouv ekTinBei. O1 EKTIMNTEIG Kal ol KpioelG BacifovTal aTnV eUnelpia Tou NapeAdovTog
Kal o AGA\OUC NapayovTeG, OUMMEPIAAUBAVOMEVWV KAl TwV MNPOCdOKIMV Yid HMEANOVTIKG YeyovoTd Ta oroid
BwpoUvTal AOYIKA OTIG OUYKEKPIPEVEC OUVONKEG, eve €navagioAoyoUvTdl ouvexwe BAcel oAwv Twv OIaBETIpwY
NANPOPOPIQV.

Katd Tn oUvTagn Twv OIKOVOUIKWV KATAOTAGEWY, Ol GNUAVTIKEG AOYIOTIKEG EKTIUNOEIG Kal KPIOEIG NoU UIOBETRONKAV
an6é Tn Aloiknon yia TNV €QApuoyn TwV AOYIOTIKOV apXwVv TnG ETAIpEiAC, €ival OUVENEIC PE AUTEC Mou
£QApPOCTNKAV OTIC ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG 31NG AekepBpiou 2017 kai oxeTiCovTal KUPIWG PE TA €ENG:

=  ®Opol EI003NHATOG

H npoBAewn yia @Opo €I00dNKATOC UNOAOYICETAI PE EKTIUNON TwV PpOpwv nou Ba kaTaBAnBouv OTIC POPOAOYIKEC
apxéc kar nepIAaPBAvel Tov TPEXOVTA (POPO €I00DNUATOG Yia KABE Xprion kai NPOBAEWn yia Toug npdoBeTOUG
(OpOUC Nnou MBavov va NpoKUWoUV G POPOAOYIKOUG EAEYXOUG,.

Ma Tov ouvoAikO MPOadIopIoPO TNG MPOPRAEWNC yIa (POPO €I00dNKATOC ONWG napoucialeTal otnv KatdoTaon
OIKOVOMIKNG ©¢onG anairoUvTal ONUAVTIKEG EKTIMNOEIC. [a OUYKEKPIMEVEC OUVAAAAGYEC Kal unoloyiopoUcg, o
NPoadIoPICHOG TNG TEMKAG Popoloyiag eival aBéBaiog. H eTaipeia avayvwpilel UNOXPEWOEIG yia NPoPAEnopeva
(PopoAoyIka {nTruaTa Je Baocn unoloyiopoug yia To katd ndco Ba npokUyel eminpdaBetn popoloyia. ‘Onou To
TENKO (POPOAOYIKO aANOTEAEOHA AUTQV TWV {NTNHATWV dlaPEPEl and To Mooo Mou EXel apXIKa avayvwpioTei ol
dlapopéc ennpealouv TNV NPOBAEWn yia GOpo €I00OAKATOC Kal yia avaBal\opevn gpopoloyia oTnv nepiodo nou
£YIVE 0 NPOadIOPICHAG.

= QEéApn {wr anooBECIH®MV OTOIXEIWV
H eTaipeia €€eTalel TIG wPENPEC (WEC TwV ANOOPRECIPWY MEPIOUCIAKWY OTOIXEIWV O KGBE nepiodo avagopdac. Kata
TO TEAOG TNG NEPIOSOU Avapopdac TwV GUVNUKEVHV OIKOVOUIKWY KATAoTACEWY N dloiknon TG ETAIPEIAG EKTIUA OTI Ol
WQENPECG {WEC TWV ANOCRECIHWY NEPIOUTIAKMY OTOIXEIWV aVTINPOCWNEUOUV TNV AVAUEVOUEVN XPNOILOTNTA TWV £V
AOY® OTOIXEIWV.

= EE&€Taon yia Tuxov anopeimon unepagiag

H eTaipeia dievepyei Tov OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEIAG NoU Exel NPOKUWYEI, TOUAAXIOTOV O€ €TNaIa Baon
f kal 6noTe undpyel £VOEIEN yia anopeinaon, cUP@®va PE TIG dlaTageic Tou AAM 36.

Mpokelpévou va dianioTwOel £Gv GUVTPEXOUV AOYOI AMOMEIwoNC, anaiTeiTal 0 UNnoAoyIoHOg TNG a&iac xpriong Kai Tng
€UAoyne agiag Peliwpévng kaTta To KOOTOC NWANCNG TNG KABE EMIXEIPNKATIKAG Hovadac. Ta avakTioida nood Twv
MATP £xouv kaBopioTei yia okonoUg eAEyXou amopeinong, e Baon Tov unoloylodod Tng a&iac xpnong Toug, o
onoio¢ anaiTei ekTIUACEIG. Ma Tov UNoAoYIOPO TNG a&iag XpHonG, Ol EKTIHMPEVEC TAUEIOKEG POEC NPO EopAoUvTal
oTnVv napouoa a&ia Toug We Tn XPrion €vOG OUVTEAEDTH NPOoeEOPANCNG, O OMoIog avTIKATONTPIZEl TIC TPEXOUTEG
EKTIMNOEIG TNG ayopdag yia Tn diaxpovikn a&ia Tou xprAuaTog, kabwg kali Toug KIvOUVOUG Mou OUVOEOVTal HE TN
OUYKEKPIYEVN MATP. STov UNOAOYIOHO XpNOIKOMnoIoUvVTal TAPEIAKEG NPOPAEWEIC BACIOPEVEC OE EYKEKPIMEVA and Tn
Aloiknon enixelpnuatika oxedia. AUTG Ta ENIXEIPNMATIKG OXEDIA Kal O MPOBAEWEIG TAMEIQK®Y POV OUVHBWG
KaAUNTouV Nepiodo NEVTE ETwV. TAUEIOKEG POEC NEPAV TNG NEPIOSOU KATA TNV ornoia ol NPoBALYEIC gival JIaBETIUEC,
NPOEKTEIVOVTAl BACEl TWV EKTIHWHEVOV PUBUV avanTuéne. O1 BaoikeC Napadoxec Mou XPnoiponoloUvTdal yia Tov
nNpoodIopICKO TNG avakTAOoIMNG a&iac Twv diagopeTikwv MATP nou éxouv npaypaTonoin®ei, avagépovral omn
onueinon 10 TwV OIKOVOUIK®OV KATAOTACEWY, ONou Kal EENyEiTal NEpaITEpw.

=  EmPETPNON AVapEVOHEVMV NICTWTIK®OV {NHIOV

H anopeinon Twv XpnHaTOOIKOVOHIK®OV GTOIXEIWV TOU evepynTikoU BacileTal o napadoxeg OXETIKA e Tov KivOuvo
aB€TNONG Kal Ta NOCOCTA TWV AVAUEVOHEVOV NMICTWTIKWV {npiwv. EidikdTepa, n Aloiknon Tng eTaipsiag npofaivel
OTO OXNMATIOUO KPIoEWV KaTd TNV €mAoyr TWV v AOyw napadoxwv, Kabmg Kai TNV €MAOYR TWV EI0POWV Yid TOV
unohoyiopd TnG anopeinong, BAcEl TwV I0TOPIKWY OTOIXEIWY, TWV UQPIOTAMEVWV OUVONKWV TNG ayopds Kal Twv
npoBAEWEWV yia Ta JEANOVTIKA OIKOVOIKG WeyEBN oTo TENOG TNG NEPIOSOU avapopdg.

MNa Ta oTolxeia Tou evepynTikoU anod TIG €UMOPIKEG Kal AOINEG ANAITHOEIG XPNOIKOMNOIEITAl N anAonoinyevn
npoogyyion Tou AMXA 9, unoAoyilovTag TIC avaPEVOUEVEG NMIOTWTIKEG CNUIEG YIa OAn TN didpkela (WG TWV w¢ avw
oToIxeiwv pe TN Xpron evog nivaka npoPAewewv. O ev Aoyw nivakag Baciletal og 10TOpIkA oOToIXEid aAAd
NPOCAapUOleTal PE TETOIOV TPOMO WOTE va avravakhoUvTal NpoPAEWeIG yia Tnv HPEANOVTIKR KATAOTACN TOU
olkovopikoU nepIBaMovTog. H ouoxeTion peTa&l Twv IOTOPIKWY OTOIXEIWY, TNG MEANOVTIKAG OIKOVOUIKIG
KATAoTaoNG Kal TWV AVAUEVOHEVWV MIOTWTIKWV anaiTel OnUavTiIKEG eKTIMNOEIG. To UWoC TwV AVAUEVOHEVWY
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NICTOTIKOV {NUIQV £EapTATal 0 Yeyaho Babuod and TIC aAayEC Twv CUVONKWY Kal TIC NPOBAEWEIG TNG HEAOVTIKAG
OIKOVOMIKNC KaTaoTaong. EminAéov, Ta 10Topika oToixeia kal ol NPoBAEWEIC Nou yivovTal yia To JEAOV eVOEXETAl va
MNV 03NYNooUV O CUUMEPACHATA EVOEIKTIKA TOU MPAydaTikoU UWoug aBETnonG TwV UMNOXPEMOEWY NEAAT®Y OTO
MEAOV

=  EVOEXOHEVEG UNOXPERTEIG

H etaipeia epnAékeTal o SIKAOTIKEG JIEKDIKNOEIC kal anolnMIMOEIG KaTa Tn ouvnon nopeia Twv epyacinv Tou. H
Aloiknan kpivel T onoloidfnoTe diakavoviopoi de Ba ennpéalav onuavTika TNV OIKOVOMIKR B0 TNG €TAIpEiag OTIC
31 Aekepppiou 2019. MapoAa autd, o0 KaABOPIOWOC TwV EVOEXOMEVWV UMOXPEWOEWY MOU OXETI(OVTAl HE TIG
OIkaoTIkEG DIEKDIKNATEIG Kal TIG anaITNOEIG ival Wia noAUnAokn Siadikacia nou NeEPIAAPBAVEl KPIOEIG OXETIKA HE TIG
MBaveg OUVENEIEG Kal TIG DIEPUNVEIEG OXETIKA HE TOUG VOLOUG KAl TOUG KAvoVIOUoUG. MeTaBOAEG OTIG KPITEIG I} OTIG
dlepunveieg eival niBavd va odnynoouv o€ pia al&non r Hia Yeiwon Tov eVOEXOHEVWY UMOXPEWOEWY TNG ETAIPEIAC
OTO MENOV.
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EneEnynHATIKEG ZNHEINOEIG £Ni TWV OIKOVOHIK®OV KaTtaoTaoewv
1. 'Ecoda

Ta €00da avaAUovTal we €ENC

01.01- 01.01-
31.12.2019 31.12.2018

Ecoda ano Aoineg 1.804.171 1.983.866

UNNpPEoieg

ZYNOAO

KYKAOY 1.804.171  1.983.866

EPFAZIQN

Ta £00da and AoinéG unnpecie agopolv Kupiwg o apolpr) dlaxeipiong, kabwg kai €0oda and HETAKUAnon
AEITOUpYIKOV danavwv Kivnuatoypa@ikav ailboucwv otnv Buyatpikry ODEON ENTAIRTAINMENT péow Tng onoiag
dlevepyeital nAéov and To TENOC TNG Xpriong 2016 n KivnuaToypa@Ikr NPoBoAr TAIVIGV .

2. KOoToG NWARCEWV

To KOOTOC NWANCEWV YIa TNV £TAIpid, avaAUETal ¢ €ENC:

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2019 31.12.2018
ApoIBEG mMpoowmnikou 76.752 88.842
ApoIBéC & £E0da TPITWV 31.926 13.512
Mapoxeg TpiTwv 81.272 443.192
dopol - TEAN 10.240 6.821
Aiagopa £€0da 172.159 399.345
AnooBEosic nayiwv 922.156 475.322
ZUvolAo 1.294.506 1.427.035

3. 'EEoda Jioiknong kai d1a0song
Ta €Eoda dioiknong kai d1absonc TS eTaipiac availovTal we eEngc:

01.01 - 01.01 -
ESO0AA AIOIKHZHZ 31.12.2019 31.12.2018
AuoIBEC mpoowmnikou 41.328 38.868
ApoIBEC & £E0da TPITWV 17.191 5.911
Mapoxeg TpiTwv 43.762 281.397
dopol - TEAn 5.514 2.984
Aiagopa £€0da 92.701 87.214
AnooBeoeig nayionv 577.315 339.204
ZUvoAo 777.811 755.578

01.01 - 01.01 -
EZOAA AIAOGEZHZ 31.12.2019 31.12.2018
AuoIBEC nMpoowmnikou 78.720 57.377
ApoIBEG & €€0da TpiTwv 32.745 208.726
Mapoxec TpiTwv 83.356 215.395
dOpol - TEAN 10.503 4.405
Aldpopa £E0da 169.380 128.744
AnooBeoeig nayinv 1.249.647 800.729
MpoBAEWeIC ekPETAMEUDNC 0 7.769.125
ZUvolo 1.624.351 9.184.502
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4. Aoina £50da

Ta Moind £50da avaAuovTal WG €ENG:

01.01- 01.01-
Aoina 'E€oda 31.12.2019 31.12.2018
‘ExTakTa £€0da & {nuIEC 493.551 10.706
ZUvolo 493.551 10.706
5. XpnUAaTooIKOVOHIKG £003a Kal ££03a
Ta xpnuartooikovouikd £€00da Tne eTaipeiac avaAuovtal we g&nc.
01.01 - 01.01 -
Xpnuartooikovopikd '‘Ecoda 31.12.2019 31.12.2018
MoTWTIKOI TOKOI 62 94
ZUvolo 62 94
Ta xpnuUaTooIKovouika £€0d8a agopouv Os:
Xpnuartooikovopika ‘ES0da 01.01 - 01.01 -
PN H 31.12.2019 31.12.2018
Tokol Aaveinv 688.992 2.102.068
Aoina €&oda Tpanelwv 784.082 32.352
Tokol IFRS 16 240.168 0
ZUvolo 1.713.241 2.134.419
6. ®dopog EicodnuarTog
O @OpOoC £1000MATOC, aVAAUETAl WC EENC:
01.01 - 01.01 -
DOpoG £1003ANATOC 31.12.2019 31.12.2018
AvaBalopevn opoAoyia 2.805 114.030
Zuvolo 2.805 114.030
7. ZnHIEG ava HETOXN
01.01 - 01.01 -
31.12.2019 31.12.2018
KaBapa kepdn / InUIEG Xpriong (8.897.206 ) (12.682.334)
ZTaOpIoHEVOG HECOG OPOG TOU
apifuoU TWV HETOXWV 1.353.251 1.353.251
Képdn ava peroxn (6,57) (9,37)
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8. EVO®UATEG AKIVITONOINOCEIG
ZXETIKA HE TIG EVOMMATEG AKIVNTOMOINCEIG TNG ETAIPIAG, O OXETIKEG MANPOPOPIEG EXOUV WG EENG:

KTipia - Mnxavipara - ‘EminAa &
KTipiakég MnxavoAoyikoG MeTagopika Aoinog Z0uvolo
EYKATAOTACEIC €EOAIONOC Méoa €EONAICHOG
Mepiodog em¢ 31.12.2018
YnoAoino 01.01.2018 20.861.390 14.316.262 24.395 10.946.659 46.148.705
YnoAoino 31.12.2018 20.861.390 14.316.262 24.395 10.946.659 46.148.705
ZUOOWPEUHEVEG ANOOPBECEIG

YnoAoino 01.01.2018 6.979.121 6.582.960 23.123 6.641.933 20.227.138
AnooBEoeic nepiddou 886.783 241.581 1.236 482.442 1.612.042
YnoAoino 31.12.2018 7.865.904 6.824.541 24.359 7.124.375 21.839.180
AvanéoBeoTn aia omig 31.12.2018 12.995.486 7.491.720 36 3.822.284 24.309.526

KTipia - Mnxavnuara - ‘EminAa &

KTipiakég MnxavolAoyikoG MeTagopika Aoinog Zuvolo
EYKATAOTACEIC €EOAIOHOC Méoa €EONAICHOC
Nepiodog emg 31.12.2019
YnoAoino 01.01.2019 20.861.390 14.316.262 24.395 10.946.659 46.148.705
YnoAoino 31.12.2019 20.861.390 14.316.262 24.395 10.946.659 46.148.705
ZuooWPEUNEVEG ANOOPBECEIG

YnoAoino 01.01.2019 7.865.904 6.824.541 24.359 7.124.375 21.839.180
AnooBEoeic nepiddou 1.227.970 104.568 36 455.807 1.788.381
YnoAoino 31.12.2019 9.093.874 6.929.110 24.395 7.580.182 23.627.561
AvanoopeoTtn aia oTig 31.12.2019 11.767.516 7.387.152 0 3.366.476 22.521.144

9. Aikai®paTa Xpnong nayiwv

Ta dikaiwPaTa Xpriong oToixeiwv Tou evepynTikoU (Right-of-Use Assets) Baoel Tou AMXA 16 a@opouv olkoneda —

KTipia kal £X0uv w¢ EENC:

YnoAoino 1/1/2019 peta Tnv epappoyr Tou AMXA 16 5.801.078
MpooBnKeg 0,
AnooBéoeig -960.736
YnoAomno 31/12/2019 4.840.343

Ta napakaTw Nood avayvwpioTnkav ota anoTeAéopara Tng xpnong 2019:

33



XTEP XINEMAZX (STER CINEMAS)
-

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY. KINHMATOIPA®IKQN AI®OOYZQN KAI EIITXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

AnooBEoeig (960.736)
Toxkol (240.168)
'E€0da evoikiwv 1.108.121

(92.782)

AVTIOTOIXa N UNOXPEWON NoU OXETICETAI PE TA JIKAIMHATA XPNONG NEPIOUTIAKWV OTOIXEIWV EXEI WG EENC:

YnoAoino 1/1/2019 pera Tnv epappoyr Tou AMXA 16 5.801.078
MpooBrkeg 0
MANPWHEC MICBWHATWY -1.108.121
XpnNHATOOIKOVOUIKO KOOTOC 240.168
YnoAoino 31/12/2019 4.933.125

H napouaiaon Twv OXETIKWV UNOXPEMOEWY 0TNV KaTtdoTaon oikovouikng B€ang Tng 31.12.2019 éxel w¢ €EN¢

31/12/2019
MakponpoBean unoxpéwan 4.046.489
BpayunpdBsoun unoxpewon 886.636
ZUuvolo 4.933.125

10. 'Aula oToOIXEIa EVEPYNTIKOU

SXETIKG Y€ Ta Auha oToixeia evepynTikoU TNG ETAIPIAC, Ol OXETIKEG NANPOPOPIEC EXOUV WC €ENC:

Aoyiopika npoypapgpara  Ynepadia Z0volo

Mepiodog ewg 31.12.2018

YnoAoino 01.01.2018 123.587 5.819.697 5.943.285
MeIwoeIg NepI6dou 0 1.024.523 1.024.523
YnoAoino 31.12.2018 123.587 4.795.174 4.918.762
ZUOCWPEUHEVEG ANOOBEDEIG

YnoAoino 01.01.2018 51.094 0 51.094
AnooBeaeig nepiddou 3.213 0 3.213
YnoAoino 31.12.2018 54.308 0 54.308
AvanoéoBeoTn a&ia oTig 31.12.2018 69.280 4.795.174 4.864.454
MNepiodog emg 31.12.2019

YnoAoino 01.01.2019 123.587 4.795.174 4.918.762
Melnaoelg NepIOdou 0 4.795.174 4.795.174
YnoAoino 31.12.2019 123.587 0 123.587
ZUOCWPEUHEVEG ANOOBEDEIG

YnoAoino 01.01.2019 54.308 0 54.308
YnoAoino 31.12.2019 54.308 0 54.308
AvanéopeoTn agia oTic 31.12.2019 69.280 0 69.280
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"EAeyxoG TG unepagiag yia Tuxov anoyeiwaon dievepyeiTal €TNOIWG kKABWE Kal 0Tav UNApXoUV eVOEIEEIC anOpEinoNG
OTI N AoyIoTIKA Toug a&ia dev Ba avakTnBei. Ze TETOIEG NEPINTWOEIG AAKBAvVOVTAl Ol avTioToIXEG NPoBAEWeIG. Tnv
31/12/2019 n Aioiknon npogPn oc €Aeyxo TNG unepa&iac Onou MPOEKUWE avaykn anopsiwong yia Tn MATP Tng
£TAIPEIAG yIa To oUVOAO TNG unepagiac nooou € 4.795xIA.

H avakmoipn afia Tnv 31/12/2019 kaBopioTnke and Tnv Afia Xprong n onoia unoloyioTnke Bacel Twv
NPOBAENOPEVOV TAUEIOKWOV POGV and XPnHUaTooIKOVOUIKOUG NpoUnoAoyIoHOUG TNG ETAIPEIAG EYKEKPIMEVOUG anod Tnv
Aloiknan kaAUNTovTag Hia nepiodo NEVTE ETAV.

O npoPAEnOEVEG TAMEIOKEG POEG UMOAOYioTNkav £TOI @OTE va avravakhoUv TIG ouvenkeg {nTnong Tou
AeIToupyikoU ToWEQ.

H npoBAewn Twv JEMOVTIK®OV £000WV yia TNV €ndPevn nevrasTia Baciobnke oTn oxéon METAEU TWV AVAUEVOHEVWY
NWANOEWV Tou KAGOOU Kal TWV avTiOTOIXWV NWANCEWV TNG ETAIPEIAC,

To ENITOKIO MOU XPNCIHONOINBNKE yid TNV NPOEOPANGN TwV NPOBAENOPEVV TAUEIAKAY powv €ival 6,17 %, ev® o
pUBUOG avdanTuéng oTo OINVeKEG (META TNV NAPodo TwV NEVTE €TWV) Nou Xpnolhonomndnke eivar 1,8% kal To
nepiBwpio EBITDA kupaivetal ano 1,6% éwg 20,7%. Ta napandvw noocooTd BacioTnkav Of eKTIMAOEIC TNG
Aloiknong Tng ETaipeiac,

O unoloyiopdg TG Aiag Xpraong ival NepIcoOTEPO €uaiodbnToC OTIC NAPaKATwW NApadoxEC:

a) MepiBwpio EBITDA

B) EmITOKIO NPOEEOPANCNC

y) PUBuOC avanTugng oTo dINVEKEC

MepiBwpio EBITDA — Ta nepibwpia EBITDA Baocifovral Ot eKTIUNOEIC KATG Tn OIGPKEID TNG MEPIOdOU
npoUnoAoyiopoU TwWV NEVTE ETWV KAl GUYKAIVOUV OTnVv NevTaeTia oc nepi®wpia EBITDA nou éxouv emiteuxBei katd
TO NapeABoV npiv To §Eonaopa Tng Kpiong,

EnMITOKIO NPogEO®ANONG — Ta eniITOKIA NPOEEGPANONG AvVTIKATONTPI(OUV TNV EKTIUNGN TG napoloag KaTaoTaong
Twv KIVOUVWV nou agopolv Tnv kabe pia Movada Anuioupyiag Tapeiakwv Powv. To €MITOKIO MPOEEOPANCNC
unoloyioTnke Bacsl Tou PECOU NOCOOTOU TOU OTABMICHEVOU PEGOU KOOTOUG KeQaAldiou Tou kAadou. To nNocooTo
auTO NPOCAPUOOTNKE NEPAITEPW MPOKEIKMEVOU VA avTikaTonTpilel TIC NapadoxXEC TNG ayopdg yia Kabe Kivduvo Twv
Hovadwv dnuioupyiac TAUEIOK®OY poWV YId TOUG OMnoioug OeV £XOUV MPOCAPHOCTEl Ol EKTIUACEIG TWV HEANOVTIKWV
TAMEIOKQV POWV

PuBpog avantuing oro dinvekég — O pubuoc avanTuéng PacileTal o€ HPAKPONPOBECHEG NPOONTIKEG TNG
£TAIPEIAG.
11. EnevdUoeIg o€ OuyaTpikEG & AOINEG ENIXEIPNOEIG

O1 enevdUoeIg o€ OuyaTpikeg enixelpnoeig avahlovTal wg eENG:

OuydaTpIKEG
Apeco A&ia kTiong A&ia kTRoNng
Xwpa nogcooTo évapéng Anéng
Enwvupia EykatdoTaong OUHHETOXNS (01.01.2019) MpooOnkeg (31.12.2019)
ODEON
ENTERTAINMENT EANGOa 50,00% 12.000 0 12.000
ZUvoAo 12.000 0 12.000
Apeco A&ia kTRong A&ia kTRoNng
Xwpa nogcooTo évaping Angéng
Enwvupia EykaTaocraong ouppeToxng  (01.01.2018) MpooOnkeg (31.12.2018)
ODEON
ENTERTAINMENT EANGDa 50,00% 12.000 0 12.000
ZUvoAo 12.000 0 12.000
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Aoinég
ENIXEIPNOEIG
'AHECO Kal
‘EHpECO A%ia Ktiong

Xapa MNocooTo ‘Evap&ng AEia kTiiong AREng
Enwvugia Eykat@oTraong  ZUMMETOXAG (01.01.2018) MNMpooBnkeg  MwARCEIG ANOUEINOEIG (31.12.2018)
STER CINEMAS
DOO BEOGRAD SepBia 5,00% 15.000 -15.000 0,00
STER CINEMAS
DOO
MONTENEGRO MaupoBouvio 5,00% 500 -500 0,00
ZUvolo 15.500 0,00 0,00 -15.500 0,00

Kata tnv 31/12/2018 anopeiwdnke nAnpw¢ n afia Twv eraipeiwv STER CINEMAS DOO BEOGRAD kai STER

CINEMAS DOO MONTENEGRO.

12. MakponpOoBeOHEG ANAITROEIG

O1 pakponpdBeopec anaitnaeig avallovtal we £ENG:

31.12.2019 31.12.2018

Eyyunosic AEH, Evoikiov & KoIvoxpnoTwy 524.029 882.621
ZUuvolo 524.029 882.621
13. AnaiTROEIg
O1 anarmoeig avahlovTal we €&nc:

MeAAaTeC & AOINEG EPNOPIKEG

anaiTnoeIq 31.12.2019 31.12.2018
Anartioeig and neAaTeq 1.135.008 1.175.369
Anartioeig and a&idypagpa 1.549.520 1.549.520
Jeiov : NPoBAEWEIC yia ENICPAAEIEC (2.285.164) (2.285.164)
ZUvolo 399.364 439.725

O1 npoBAEWeIC yia eniopaleic NneAdTec avaAlovTal wg £ENG :

31.12.2019
YnoAoino Tnv 31.12.17 835.758
MpbdoBeTeg TTPORALWEIG XPAOEWS 1.449.406
YnoAoino Tnv 31.12.18 2.285.164

MpbdoBeTeg TTPORALWEIG XPAOEWS 0
YnoAoino Tnv 31.12.19 2.285.164

To oUvoAO TWV aVTEPW aANAITROEWY BewpeiTal nwg eival BpaxunpoBsopng Afgng. H €uloyn afia autav Twv
BpaxunpoBecwV XPNHATOOIKOVOUIK®Y MEPIOUCIaK@V oToIxeiwv dev kabopileTal aveEdpTnTa kadwg n AOYIOTIKN
agia Bewpeital nwg npooeyyifel Tnv €VAoyn agia Toug. Ma OAeg TiG anaroeig n ETaipeia é€xel npayparonoindei
EKTIMNON TwVv eVOEIEEWVY yIa TUXOV anopEiwon TOUg kal ONou anarmiénke dnuioupynonke avTioToixn NPOBAEwn.

la TIG EYNOPIKEG ANAITACEIG EXEl OXNUATIOTEN CWPEUTIKA NPOBAEWn ouvolikoU nooou €2.285.164. Asv upicTavTal
AN&INpOOETEG KAl PN ANOMEIWHEVEG ANAITHOEIG kaTd Tnv 31/12/2019.
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14. Tapsiaka dia@&cipa kal I00dUvapa
Ta Tapelaka diabéaipa kai 1IcodUvaya avaiuovTal wg 876

Tapeiaka diaféoipa & 1I00dUvapa 31.12.2019 31.12.2018
Tapeio 2 104
KaTtaBsosic Tpanslwv 683.674 424.337
ZUvoAo 683.676 424.441

15. AvaBaAAOHEVEG POPOAOYIKEG UNOXPERNTEIG

O1 AvaBaA\OPEeVEG (POPOAOYIKEG UNOXPEWOEIG avaAlovTal WG ENG:

AvaBaAAopeveg
(POPOAOYIKEG

(Xpéwon)/

YnoAoino Tnv  (Xpéwon)/Miotmon NiocTwon oTnv

YnoAoino Thv

anaIrhoeic/ (UNoXpeRoEIc) 1/1/2019 oTa anoTeAgouara kaBapr) 0Zon 31/12/2019

EvompaTa kal QuAa NEPIoUTIaKa (631.520) 22.268 0 (609.252)

MPOoBAEYEIG yIa NAPOXEC

epyalopévwy PETa TNV 6000 7.810 (1.305) 368 6.873

ano Tnv unnpeoia

MpoBAEWEIC EniGparwv 437.352 0 0 437.352

anaiTrogwv

AAVEIOKEC UNOXPEMOTEIC (116.520) (23.768) 0 (140.288)
(302.879) (2.805) 368 (305.316)

, (Xpéwon)/ ,

AvaBaAAOPEVEG (POPOAOYIKEG Ync-br:\]c‘),mo (Xpéwon)/MioTwon MioTwon Ym_:‘]?,mo

anaiTnoelG/ (UNOXPEWOEIG) 1/1/2018 oTa anoTteAgopara o-rn\é Eg:upn 31/12/2018

EvoopaTa kal Guha nepIoucIaka (149.207) (482.313) 0 (631.520)

I'Ipo|B)\qus'|q yla napoxeg spyaZo;ljavu)v 9.099 (957) 2810

MeTa Tnv €€000 ano Tnv unnpeaia (332)

MPoBAEWEIC ENICPAADV ANaITHOEWY 27.745 409.607 0 437.352

AAVEIOKEC UNOXPEMOEIC (126.154) 9.633 0 (116.520)

(238.516) (64.030) (332) (302.879)

16. YNoXpeWOEIG NApOX®V NpocwnikoU Adym £§0650u and Tnv unnpecia

H npopAewn vyia anolnuiwon npoowmnikoU, AOyw €E0dou and Tnv unnpecia aneikovi(etar oTiC OIKOVOUIKEC
KaTtaotaoeig oUppwva pe 1o A.A.NM 19 kai BacileTal o€ aveEAapTnTn avaloyioTikr PEAETN. Tov NAPAKATW nivaka
aneikovifovTal Ta nood nou €xouv kaTtaxwpnbei ortnv KaTtaoraon OIKOVOUIKAG ©O£ong Tng €Taipiag kata Tnv
31.12.2019 & 31.12.2018 avTioToIXa.

YNOXPEMOEIG NPOCWNIKOU AOYw £E0630U ano TV

. 31.12.2019 31.12.2018
unnpeoia
YnoAoino évaping 31.240 31.377
MpoBAEWEIG Xpriong 21.973 1.193
ueiov : kaTaBAnBeioeg anolnUINoEIG 29.167 0
ouVv: Aoinéc npooapuoyec & avabewpnoeic AAM 19 -1.535 -1.330
YnoAoino AfEng 25.582 31.240
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ANOTEAEZMATA XPHZHZ 01.01 -31.12.2019 01.01 -31.12.2018
KooTog TpExouaag anacxoAnong 2.408 660
KaBapo KooTog Tokwv KaBopiopgvng Mapoxns 531 533
Tepuarikéc Mapoxéc / Enidpaon Nepikonnc / Aiakavoviouol 19.034 0
KaBapo €§0d0 xprnong 21.973 1.193
31.12.2019 31.12.2018
Baoikég unoBiosig:
Méaog eTrio10G PUBHIOG HakpoxpOVIag augnaong 1,70% 1,75%
nAnBwpicuou
Méeon erola pakpoxpovia av&non pioBohoyiou 1,70% 1,75%
MpocEoPANTIKO EMITOKIO 0,90% 1,70%
17. AoINEG HAKPONPOOECHEG UNOXPEWDTEIG
O1 Aoinéc pakponpdBeoUEC UNOXPEWOEIC avaAUovTal we eENc:
31.12.2019 31.12.2018
Ynoxpewaeic yia Popouc & AcpaNIOTIKEC KPATHOEIC 0 1.472.912
ZUvolo 0 1.472.912
18. MpopnOeUTEG & CUVAPEIG UNOXPEWNCTEIG
O1 NpouNBEUTEC KAl Ol GUVAQEIC UNOXPEWTEIC, avaAlovTal w¢ £ENC:
MpounOeuUTEG & oUVAPEIG
UNOXPEROTEIG 31.12.2019 31.12.2018
YNOXPEWOEIG OE NPORNBEUTEC 3.920.558 4.725.838
AZ10ypapa NAnpwTEd 160.671 1.285.552
ZUvoAo 4.081.229 6.011.390
19. Tpane{ikég AAVEIOKEG UNOXPERNTEIG
O1 Tpanedikéc AaVEIOKEC UNOXPEWOEIC, AvaAUovTal W EENC:
MakponpOoBeoHEG AAVEIUKEG UNOXPERNTEIG 31.12.2019 31.12.2018
MakponpoBeaUEeC dAVEIaKEG UNOXPEWTEICG 8.942.062 9.057.097
MakponpOBEGIEG UNOXPEWTEIC Yia
XPNHaTodoTIkEG pIoBwoelg (leasing) 1.299.326 1.373.251
Mukponpoesopsq '5(IV£I(IK€¢'; UNOXPEWOCEIG (775.996) (692.682)
NANPWTEEG OTN ENGMEVN XPAON
MakponpoBeTES YNOXPEWOEIG anod 0
Aerroupyikeg MioBwaogig 4.046.489
Z0voAo 13.511.881 9.737.666
Bpaxunpo0eopeG AQVEIGKEG YNOXPEDTEIG 31.12.2019 31.12.2018
MakponpoBEeaEeg dAVEIOKEG UNMOXPEWTEIC
NANPWTEEG aTN XPrioN 775.996 692.682
BpayunpoBeopeg YNoXpeWTEIG ano 0
AerIToupyIikeg MIoBwOoEIg 886.636
Adveia und PuBuion 8.248.507 7.946.967
Z0voAo 9.911.138 8.639.650
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>TOV 100AOYIOHO YIa TIC dAVEIAKEC UNOXPEWOEIC Nou TNV 31.12.2019 dev eknAnpwvovTav OAEG ol NPoUnoBEceic yia
TNV avayvwpion Toug w¢ HakponpoBeapE, pgavilovtal aTiG BpaxunpoBeaies UNOXPEWOEIG HE TITAO «Bavela uno
pUBION».

Ta ddvela auTd, PEXPI TNV NUEPOMNVIa EYKPIONG TWV OIKOVOUIKWV KATAOTACEWV E€iTE £Xouv ndN PuBuIoTE N
BpiokovTal 0To TEAIKO OTAdIO TNG UMOYPAPNG TWV OXETIKOV CUHPBACEWV HE TIG TPANE(EC, TWV OMOIWV EXEI
€EaopalioTei n ouvaivean oTn diadikacia, WOTE Kal TUMIKA va XapakTnpioTouV wg Hakponpdbeapa.

To PECO £TN0I0 ENITOKIO TWV AVATEPW daveiwv yia Tn Xprnon 2019 avnAee o 3,9 % (2018: 3,9 %). To ouvoAikd
£€000 TOKOU TwV daveiwv, yia TIG XpNoeIg nou éAngav Tnv 31 AskepBpiou 2019 kai 2018, avnABe os nocd 688.992
€ kal nooo 2.102.068 € avTioTolxa kal NepIAAPBAVETAl OTA XPNHATOOIKOVOUIKA £§0da OTIG €NIOUVANTOUEVEG
KATAOTACEIG ANOTEAETUATWY. SXETIKA WE TNV AnonAnpwir Saveiakav UnoxXpewoewy BAENE TNV nap. 22 «Zkonoi &
NOAITIKEG Alaxeipiong KivdUvmvs» Kal CUYKEKpPIPEVA TV nap. Kivduvo PeuoTdTnTac,

20. Aoinég YNOXPEWOEIG

01 AoIngc unoxpewaoelc, avahuovTal we ENc:

AOINEC UNOXPEWOEIG 31.12.2019 31.12.2018
MpokatapoAég MeAaTwv 7.556.353 5.234.396
DOPOAOYIKEC UNOXPEWOEIG 6.113.424 3.026.387
Anodoxec npoownikoU NANPWTEEC 6.700 39.660
TUvolo 13.676.476 8.300.443

21. BpaxunpoOeopEeG NPpoBAEYEIG

O1 BpaxunpdBeopec NPOBAEWEIC aPopoUV NPOBAEWEIC YIa AVENEYKTEC (POPOAOYIKA XPrOEIC,

22. ZuvaAAayEG HE oUvOEDdEPEVA PHEPN

ZuvaAAayn R\ unoAoino (nocd ot €) 31/12/2019 31/12/2018
MwAnNoeIc ayadbwv kal UNnPeCI®V 1.751.617 1.780.225
Ayopeg ayabwv kai unnpeciwv 43.419 32.815
Anaimoeig 318.556 0
YNoXpeWOEIG 9.446.532 7.705.505
Juvahhayec kail apoIBEC DIEUBUVTIKWY OTEAEXWV Kal HEA®V TNE d1oiknong 79.867 70.312

Agv UnNdpyouv anaiTroeIC — UNOXPEWOEIC ano/npog JEAN TnG Aioiknong Tng Taipeiac.

O1 UNOXPEWOEIC NPOG GUVOEDEPEVA PEPN APOPOUV KUPIWG: UMOXPEWTEIG MPOG TN UNTPIKN Talpeia AVE nogd €
6.896.267 (31/12/2018 nooo € 5.691.012) kai unoxpewaoelg npog Tnv etaipgia ODEON ENTERTAINMNENT nogd €
2.060.755 (31/12/2018 nooo € 1.815.567,21)

23. Zkonoi & noAiTikég Alaxeipiong Kivduvav

Enidpaon anoé tnv eEanAwon tng Navdnpiag COVID-19

To 2019 diaTnpnenke n avanTtu&lakn nopeia TNG Xwpag, ornou onueiwdnke avanTuén Tou AEM katd 1,9% pe
napalnAn BeATiwon Bacikwv OIKOVOUIKWV JEIKTOV. Eniong BETIKEG ATav kal ol NPOBAEYEIG yIa TIG MPOONTIKEG TNG
EAMNVIKAG oikovopiag yia To 2020, Je TO OIKOVOMIKO KAIJa OTIG apXEG TOU £TOUG VA €XEl KATAYPAWEI GNUAVTIKA
BeATiwON 0 OXEON KE TO NPONYOUHEVO £TOC.

QoT000 N gueavion TnG navdnuiag Adyw Tou kopwvoiou COVID-19 oTig apxég Tou 2020 kai n paydaia naykoopia
€EanAwor) Tng We navw anod 7.000.000 kpououata kai 400.000 BavaToug NaykooUiwg HEXPI ONHEPQ, EXEl EMIPEPE
duopEeveiG EMNTWOEIG TOOO TNV NAykOouia 600 Kal TNV EyXWwPIa OIKOVOUIKA avanTugn kai dpaotnpidtnTa.
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SUPQWVa PE TIC Mo NPOOPATEG EKTIUACEIG To AEM katd To 2020 6a napoucidoel peiwon PeTa&u 5% - 15% kai 8a
gival anoTé\eopa nou NpoépxeTal oxedov anod To OUVOAO TNG OIKOVOUIKNAG dpaocTnpioTnTag TnNG Xwpag, HE TOug
KAGOOUC TOU TOUPIOHOU, TNG E0TIACNG, TWV HETAPOPWV Kal TNG Yuxaywyiac va ennpedlovral NEPICTOTEPO.

Méxpl onuepa eival og €EENIEN n diadikacia AponG Twv WETPWV MEPIOPIOPOU TNG €EANAWONG TNG Navdnuiag pe
aBEPaio Tov Xpoviko opilovTa TNG 0AOKANPWONC ToU 1) Kal TUXOV €Navagpopdac Toug evew eniong dev eival &ekdbapa
Ta ouvolikd PETPa oTrpIENG Tng MoAiTeiag nNpog TiG NANYEIOEG ETAIPIEC,

SuvoyilovTag n ouvoAIkn enidpacn Tng navonuiag oTnv etaipeia 8a eEaptnBei anod:
e Tn diGpKela Kal EKTACN TWV HETPWV NEPIOPITUOU PETAKIVAGEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TENKA PETPA EVIOXUONG TNG PEUCTOTNTAG TNG ayopdc kabwg Kal eTaipeia nou €xel NAnyei anod Tnv
navonuia
e To BaBuo6 avakTnNoNg TWV TOUPIOTIKWY E003WV TNG XWPAG LAG OE OXEON HE TIG APXIKA EKTIHMHEVEG
ANWAEIEC,

Avaloya pe TNV €EENIEN TV Npoava@epOUEVwV NApAPETPWY N Aloiknon €xel katapTiosl OIAPOPETIKA CevapId
dlakUPavong Twv TAUIAK®V POWV Kal avaloyng OXETIKAG AEITOUPYIKNG Kal XPnUATOOIKOVOUIKAG dpaong (case
scenarios).

SudnepaopaTika, o onoladnnoTe neavr €EENEN TwV ENNTOOLWY TNG Navonuiag, os éva gupog BERala AOYIKO HE
Baon Ta onuepiva dedopéva, n Aloiknon TnG e€Taipesiag ekTiyd OTI n eTaipeia Ba ouvexiosl anpdokonTa Tn
dpacTnpEIOTNTA TNG.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnNPIOTNTEC dNUIoUPYOUV BIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, GUHMNEPIAAKBAVOHEVWY TWV KIVOUVKV
OUVAANAYHATIKQV IG0TIMIOV KAl ENITOKIWY, MOTWTIKOV KIVOUVWV Kal KIVOUVWV PEUCTOTNTAG. TO YEVIKO NpOypadua
dlayeipiong kivdUvwv TnG eTaipeiag €oTialeTal oTo anpOBAENTO TwWV XPNUATONIOTWOTIKWV AYOPWV Kal EMIDIMKEl va
£AAXIOTOMNOINTEI TNV EVOEXOUEVN APVNTIKI TOUG EMIdPACT OTN XPNHATOOIKOVOMIKN anddoon Tng TAIPEiAc.
H diaxeipion kIvdUvwv SIEKMNEPAIMVETAI ANO TNV KEVTPIKN OIKOVOUIKI UNNPETia TNG eTaipeiac, n onoia A&IToupyei Je
OUYKEKPIUEVOUG KAVOVEG MOU £XOUV €ykpiBel and To AloIKNTIKO ZupBoUhio. To AloIKNTIKO ZUHBOUAIO NApPEXE
odnyiec kal kaTeuBUVOEIC yia TNV Yevikn dlaxeipion Tou KIvOUvoU KaBwg kal €IBIKEC odnyieg yia Tnv dlaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONWG 0 CUVAAAAYHATIKOG KivOUVOG, 0 KivOUVOC ENITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.
Ta XpnUATOOIKOVOUIKA MPOIOVTA Mou Xpnoidorolel n €Taipeia anoTeAoUvTal KUPIKG anod katab&éoelg o Tpanelec,
TpanedikoUg Oaveiakouc Aoyapiacpouc, AoyapiaopoUc €I0TIPAKTEOUG Kal MANPWTEOUG KAl UMOXPEWOEIG MOU
npokunTouv and cupBoAaia XpnUaTodoTIKAG HiIoBwanNG.
H diadikacia nou akoAouBsiTal ival n NapakaTw:
> AfioAdynon Twv KIvOUVWY Nou oxXeTidovTal PE TIG dpaoTnpIOTNTEG Kal TIG AEITOUpYIEG TNG ETAIpEiaAc,
> 2xediaopdg TnG pebodoloyiag kal emAoyny Twv KATAANAWV EVEPYEIWV 1/Kal XPNHATOOIKOVOUIK®V
NPOIOVTWV yia TNV HEinan TV KIVOUVWVY Kal
> EkTéeon/spappoyn, oupewva pe Tn dladikacia nou €xel eykpiBsi and Tn dioiknon, Tng diadikaaiag
dlaxeipiong KivoUvVwv.

Kivduvog ayopag

Qc kivduvoc ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIAGKEG POEC TWV
XPNHATOOIKOVOUIK®V HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUNAVOEIG EEQITIAC METABOA®Y OTIC TIMEC TNG AYOPAC.

O ev ANOoyw Kivduvog yia Tnv eTaipeia eomialeTal o€ dU0 BAoika €idn KIVOUVWV: ToV ouvalAayudaTikd Kivduvo kai Tov
Kivduvo eniTokiou.

ZuvaAAlaypaTikog Kivduvog
H etaipeia dev exTiBeTal 0 ONUAvTIkO GUVAANAYMATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAEyel va
OoUVaA\ACOETal e EUNOPIKOUG 0ikoug Nou edpeliouv oTnv Eupwnn kal ouvaA\dooeTal povo o€ EUpw.

Kivduvog emiTokiou

H eTaipeia dev xpnoidonolei XpnuaToolkovopikd napdywya. To oUvoAo Tou daveiopoU Tng eTalpeiag €ival ot
KUHaIVOPEVa eNITOKIA €Upw. KaTd ouveénela o KivOuvog NpoEPXETAl and TUXOV HETABOAEG TwV ENITOKIWV TOU EUPW,
wOTOC0 0 KivOUVOG OEV KPIVETAI ONUAVTIKOG.

MeTaBoAr WEoou eniTokiou 1% -1%
Enidpacn aTa xpnuaTooikovouika £50da 234.230 -234.230
Enidpaon oTa anoteAéopara xpnong -234.230  234.230
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MOoTWTIKOG Kivduvog

H €kBeon Tng eraipeiac 0oov agopd Tov MIOTWTIKO KivOUVO MePIOpIfeTal 0Ta XPNHUATOOIKOVOUIKA MEPIOUTIAKA
oToIxeia Ta onoia avaAuovTal g €ENC:

31.12.2019 31.12.2018
NoinEc MakponpoBeaPeS ANAITAOEIC 524.029 882.621
MeAaTeg kal Aoinég EJnopikéG AnaiTnoeig 399.364 439.725
Tapeiaka d1abéaiya kai Icoduvapa 683.676 424.441
ZUvolAo 1.607.069 1.746.787

Ta Tapeiaka 10oduvapa agopolv Bpaxuxpovieg, UYPNANG €UKoANiag peuaTonoinong enevoUoEIC, nou eival eUkoAd
METATPEWIUEG OE WETPNTA Kal €ival TOGO KovTd oTn AN Toug nou gu@avifouv ageAnTéo KivOUvo yia aA\ayeg aTnv
anoTiunor Toug Katd To XPOvo TNnG PEUGTONOINCNG TouG. To UNOACINO NOU apopd TIG ANAITACEIG EVavTl NEAATWY,
a@opd undAoino PeTa NPoBAEWEWV anopeiwonc.

H etaipeia éxel Beoniosl kal e@appdlel dladiKacieG MIOTWTIKOU EAEYXOU HE OTOXO TNV €AaxioTonoinon Twv
ENIOQAAEIOV Kal TNV dupeon kaAuwn Twv anarmnoswv. H noNmikfy  €ival va ouvepyaleTal HOVO HE a&IonioToug
NENATEG. ZTIG NEPINTWOEIC EVOEIEEWV EMNIOPANEING TWV aNAITHOEWY SIEVEPYOUVTAl OXETIKEG AMNOUEINTEIG,

Ma TIC AoINEC anaImioeIG ONWE Kal yid Ta undloina XpnHATOOIKOVOUIKA OTOIXEId, N €Talpeia dev eKTIBTAl OF
ONMAavTIKO MICTWTIKO KivOUVO.

Kivduvog psuoToTnTag

H ETtaipeia, diaxelpileTal Tov KivOUVO PeuCTOTNTAC WE TNV OUVEXN NApakoAouBnon Twv XPNHATOPOWV TNG.
MpoUnohoyilel kal NapakoAouBEi TIC XpNUATOPOEC TNG KAl EVEPYE KATAANAG, WOTE va UNAPXOUV CUVEXWG TAUEIAKA
dlabaipa (kar 1Ico0dUvapa), Kabwg kal axpnaoiponoinTa Tpanedika NICTWTIKG OpId.

O1 avaykeg peuaTOTNTAG napakoAouBoUvTal og kabnuepiviy kal eBdopadiaia Baon kabwe kal o€ Hia KUMOWEVN
nepiodo 30 nuepwv. OI YaKPONPOBETHEG AVAYKEG PEUCTOTNTAC YIAd TOUG EMNOMEVOUC 6 WNAVEG Kal TO EMOUEVO €TOC
npoodiopilovTal pnviaia.

ster
EvTOG 6 unvav 6 £wG 12 pRveg 1 £w¢5 €Tn MNavw and 5 £rn
MakponpoBeopeG SAVEIKEG UNOXPEWTEIG 0 0 5.062.215 8.449.665
NOINEG PAKPOMNPOBETHEG UNOXPEWTEIG 0 0 0 0
MPOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 1.224.369 2.856.860 0 0
BpaxunpdBeopeg Aavelakeég YNOXPEWTEIG 472.552 9.438.586 0 0
NOINEG UNOXPEWTEIG 4.102.943 9.573.533 0 0
TeAikd undAomno 5.799.864 21.868.980 5.062.215 8.449.665

24. MepIoPAaTIKN NOAITIKA

H Aioiknon Tng Etaipeiac Aappdavovtag undywn Ta anoTeAéopaTa Tng Xpriong Kai guvunoAoyidovTac T QUOHEVEIC
OIKOVOUIKEC GUYKUpIeC Ba npoTeivel oTnv TakTIkn Mevikr SUVEAEUON TN KN dlavour) PEPIoUATOG.

25. EVOEXOHEVEG UNOXPEMOTEIG KAl ECHEVOEIG

- AVEAEYKTEG POPOAOYIKG XPNOEIG

And Tnv oikovopikn xprion 2011 kai PETA ol Ppopoloyikég dNAWCEIG unokeivral oTn diadikacia ekdoong ‘ExkBeang
®opooyIkng Zuppopewong. Or opoloyikeg {nUIEC, oTo BaBuo nou avayvwpilovTal anod TIC POPOAOYIKEG ApXEC,
pnopolv va XpnoidonoinBouv yia Tov CUUYNQIOHO KEPDWV TWV MEVTE EMOMEVWV XPrOEWV MOU akoAouBolv Tn
Xprion nou agopouv.

Ma Tig xprioeig 2011 £€w¢ kai 2016, n eTaipeia €\ape 'EkBeon ®opoloyIKiC ZUPHOpPWonG, cUugwva Je Tnv nap. 5
Tou apBpou 82 Tou N. 2238/1994 kal Tou dpBpou 65A nap.1 Tou N.4174/2013, xwpig va NpokUYWOUV oUCINSEIG
dlapopég. SUpewva e Tnv eykUkAio MOA. 1006/2016, or eTaipeieg ol onoieg €xouv unaxdei oTov WG avw €eIdIKO
POpPOoNOYIKO €Aeyxo dev EaipolvTal and Tn dlevépyela TAKTIKOU €AEyXoU anod TIC apHoOdIeC POPOAOYIKEG apxeG. H
Aloiknon TNG €TAIPEIaC KTIMA OTI O EVOEXOMEVOUC WEAOVTIKOUG eNAVeAEyXouc and TIG POPOAOYIKEG ApPXEC, €AV
TENKA OlevepynBolv, Oev Ba npokUWouv enmNPOOBETEG (POPONOYIKEG OIAPOPEG HE ONMEAVTIKN €nidpacn oOTIg
OIKOVOMIKEC KaTaoTAoeIC,
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SNUEIMVETaAl OTI, CUPP®VA JE TNV NPOCRATN OXETIKN VOU0BECia, o £AeyXoc Kai N €kdoon Tng 'EkBsong ®opoAoyIkrg
SUpPHOpPWoNG IoxUel yia TIG Xproeig 2016 kal €pe§ng O NpodlpeTikn Bacn. Znueioveral ot Tnv 31/12/2018
napaypagnkav ol Xpnoeig éwg Tnv 31/12/2012 ouppuva Pe Tig diata&eig Tng nap.1 Tou apbpou 46 N.4174/2013.
AapBavopévwv undoywn Twv napandvw, n etaipeia dev £xel eAeyxBei POPOAOYIKA Ao TIC (POPONOYIKEG APXEG VI TIG
XpNoeic 2010 €wg kar 2018. e évav PeEAOVTIKO Qopoloyikd €Aeyxo eival miBavov va eniBAnBouv npoaBeTol podpol
Kal NpOoTIua Katd To Xpovo nmou Ba oAokAnpwBolv kal Ba opioTikonoinBouv. H dioiknon TN eTaipeiag €xel
oxnuarioel NpOBAEwn yia avéAEYKTEG (POPOAOYIKA Xpnoeig noool € 50.000. O1 avaBaA\dpevol popol €100dRHKaToG
npokUNTOUV anod TIG NPOCWPIVEG dIAPOPEG METAEU TNG AOYIOTIKAC a&iag Kal TwV (POPOAOYIKWV BACEWV TWV OTOIXEIWV
€vepynTikoU kal nadnTikoU kal unoAoyilovTtal BACEl TOU OUVTEAECTH) (PopoAoyiac €I00dNKATOC NoU avapéveTal va
I0xU0E!I OTIC XPNOEIG KaTa TIG onoieg 6a avaktnBouUv | Ba diakavovioToUv ol avaBaAAdpevol popol.

- Enidikeg YNoOEoeIg
Aev undpyouv enidikeg n und diarrnoia dIaQopPEG TNG ETAIPEIAC, KABWE Kal anopAcelg SIKACTIKWV N SIAITNTIKWV
opYavwv nou evOEXETAI va £XOUV ENINTWAON OTNV OIKOVOUIKN KaTAoTaon Tng €TAIpeiag,

- EYYURnoeIG — dsOHEUOEIG
Eni Twv nayiwv oToixeinv dev upioTavtal epnpdyupara Bapn. Eniong dev unapxouv Aoinég deopeloEIg TNG TAIPEIAC.

26. AvadiaTinwon CUYKPITIKOV NOCOV

>T0 nAdiolo TNG enave&ETaong Tou TPOMOU UMOAOYIOHOU TOU €AEYXOU amnousiwong TG unepagiac, onwg OXETIKA
unodeixtnke kata Tn diadikacia ¢kdoong Kal Eykpiong EvnuepwTikoU AehTiou Tng MnTpikng ETaipeiag AVE A.E., n
Etaipeia avadiatinwaoe TIG OIKOVOUIKEG KATAOTACEIC TNG OUYKPIoIUNG Xprong 2018 cuuewva pe Ti¢ daTagelg Tou
AN 8.

570 VEO HOVTENO enavanpoadiopiopol TN unepagiac Tpononoindnke o pubuog EENIENG Tou kKUKAOU gpyaciwv (and
8% 0e 5%) nou Af@Onke unown wg Bacikny napadoxr katd Tnv unohoyiopd Tng a&iag xpnong e Baocn Tig
NpoBAENOPEVEC POEC aTNV NevTaeTia 2019-2023.

Ano Tnv napanavw diadikacia npoékuywe avaykn eninAéov anopeinong Tng unepatiag nooou € 1.024 xIA nepinou, n
oroia enipepel TIG akOAOUBEG NPOCAPHOYEG OTA OIKEIA KOVOUNIA TWV OIKOVOUIKGOV KATaoTaoewv Tou OpiAou yia Tn
xprion 2018 (01.01-31.12.2018):

31.12.2018 31.12.2018
(AAN 8) (Anpooisupévo) Mpooappoyég AAN 8
AUAa oTOIXEIa EVEPYNTIKOU 4.864.454 5.888.977 (1.024.523)
ZUVOAO EVEPYNTIKOU 4.864.454 5.888.977 (1.024.523)
ZUvolo I3inv Kepalaiov -3.613.413 -2.588.890 (1.024.523)

01.01 - 31.12.2018

01.01 - 31.12.2018

(AAN 8) (Anpooigupévo) MNpooappoyég AAMN 8
Noina EnevduTika AnoTteAéoparta 1.040.023 15.500 1.024.523
KaBapa képdn / (Inpigg ) xpnong and
ouVveXI{OpEVEG SpaCTNPIOTNTEG -12.682.334 -11.657.811 1.024.523

27. ZuvExion TnG dpaoTnpioTnTag

O1 napoloeg OIKOVOUIKEG KATAOTACEIG £Xouv ouvTayBei and Tn Aioiknon oUP@wva Pe Tn AOyIOTIKA apxn Tng
ouvexIlopevng dpaotnpioTnTag (going concern). H xprion autng Tng AoyioTikng Baong AapBdvel unown, peTagl
alMwv, Tnv TpExouoa kai TNV NpoPAEnOUeVn xpnUaTooikovouikn 8éon Tng ETaipeiac. Ta idla kepdakaia Tng Taipeiag
AOY®W TWV CUOCWPEUPEVWY {NMINV, £XOUV KATACTEI apvnTIKA Kal WG €K TOUTOU OUVTPEXOUV O NpoUnoBEceIg TG
nap.4 Tou apBpou 119 Tou N.4548/2018, Bacel Tou onoiou To AIOIKNTIKO ZUMBOUAIO UNOXPEOUTAl VA OUYKAAEDE! TN
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YEVIKI) OUVEAEUON TWV WETOXWV HE BEpa TNV ANWn kaTaAAnAwv PETpwv. EmnAéov To KUKAOQOPOUV €vEPYNTIKO
UNoAgineTal TwV BPaxunpOBeouwV UNOXPEWOEWY KATa 26,6 €k. upw. [Ma To Adyo auTtd ol péToxol kalouvTal va
ano@agcioouv oTnv npooexn Mevikr ZuvéAeuon Tn AWn HETPwV yia TNV BeATioon Twv 1Bimv Ke@aAdiov Tng
£TAIPEIAG KAl TNV OHAAr GUVEXION TG dpaaTnpIioTnTa TG . H Aloiknon ekTia OTI n ETaipeia £xovrag Babia yvawon
NG ayopdg, Ba avakTrnoel €00da kal Pepidia ayopwv. EminAéov opéAn ot eninedo kepaAaiou Kivnong avayévovTal
anod TNV OpICTIKR pUBMIoN daveiwv TNG €Taipeiag nou neplAapBavovTal oTIC BPaxunpOBECUEC UNOXPEMOEIC Kal
aveépyovTal oTa 8,2 K. eupw NePInou,

H Aioiknon Tng eTaipeiag ouvexilel va ulonolei £va eupl Npoypaupa dpdcewv Pe KUPIOUG akonoug:
- AvaBewpnon UPICTAPEVWY CUHPWVIOV HE CUVEPYATEG.
- Kepahaiakr) evioxuon and Tnv 101oktnoia Tou Opilou OnoTe auTtn anairndsi, r Napoxmwv UWnAmv
£YYUNOEWV NMPOG NIOTWTEC TNG ETaipeiag
- Tn peiwon Tou kdaToug AsIToupyiag,
- Tn puBuion TwV BpaxunpOBEoUWV EICPOPWV Kal (POPWV MPOG Ta acPaANCTIKA Tapeia kal o EANnvikd
ANPOOIO PECW CUHPOVIGV.
Yno To npiopa TwV avwTEPW YEYOVOTWY, aAAa kal dedopévou OTI n Aloiknon dev £xel AaBel kapia €vOeiEn OTI ol
EVEPYEIEC NOU £xel axedidael dev Ba oAokAnpwBoUV Pe eniTuyia, Snuioupyei Tnv €UAoyn npoadokia aTtn dioiknan OTI
n eTaipeia Ba eival og B€an va ouveyioel anpookonTa Tn AeiIToupyia TG Kal Tnv avanTtuén tng dpacTnpioTnTa TNG.

28. F'eyovOTa PETA TNV NUEPOUNVia Tou IcoAoyioHOU
Enidpaon ano Tnv eEanAwon TnG NMNavdnuiag COVID-19
Enidpaon ano tnv eEaniwaon tng Mavdnuiag COVID-19

H eppavion Tng navdnuiag Aoyw Tou kopwvoiol COVID-19 oTic apxeg Tou 2020 kai n paydaia naykoopia eEanhwon
NG We navw and 7.000.000 kpoUopata kai 400.000 BavaTouc Naykoopiwe HEXP! ONHEPA, EXEl EMIPEPEI DUTHEVEIG
ENINTMOEIC TOOO OTNV NAYKOOHIa O00 Kal OTNV £yXmPIA OIKOVOUIKI avanTuén kal dpacTtnpioTnTa.

SUPQWVa PE TIC Mo NPOCPATEG eKTIUNCEIG To AEM katd To 2020 6a napoucidoel peiwan PeTa&lu 5% - 15% kal 8a
€ival anoTéAEOPa Mou MPOEPXETAl OXEOOV and To GUVOAO TNG OIKOVOMIKNG OpacTnpiOTNTAG TNG XWPAG, HE TOUG
KAGOOUC TOU TOUPIOUOU, TNG EGTIACNG, TWV HETAMOP®V Kal TNG Yuxaywyiag va ennpealovral NEPICTOTEPO.

Eidikd oTtov KAGdo Twv Kivnpatoypdgwv n navonuia enédpace katahuTika. 'HOn and Tic 11.03.2020 n
EKMETANEUONG TWV KIVIUATOYPAPIK@V aiBoucwv (Ster / Odeon) sionABav o kaBEGTWC UMNOXPEWTIKAG AVACGTOANG
TNG ASITOUPYIAG TOUG HE KPATIKM EVTOANR. OI KIVNUATOYPAPOI NAPAEVOUV O€ avaoToAn HEXPI Kal OnMEPA.

Méexpl onuepa eival oe €EENIEN n diadikacia AponG TwvV PETPWV MepIopIoUoU TNG eEanAwong TnS navonuiac We
aBEPaio Tov XPoviko opilovTa TNG oAOKANPWONC Tou 1) kal TUXOV Navagpopac Toug eve eniong dev eival Eekdbapa
Ta ouvoNIKd PETpa aTrpIENg TnG MoATeiag Npog TiG NANYEIOEG ETAIPIEG,

ZuvoyilovTag n ouvoAIKn enidpaacn TnG navonuiag otnv ETaipeia 8a eEaptnBei ano:
e Tn JIGPKEIA KAl EKTACT TWV METPWV MNEPIOPICHOU PETAKIVAOEWY Kal AEIToupyiag Tng ayopdc,.
e Ta TeNIKA PETPA €ViOXUONG TNG PEUCTOTNTAC TNG AYOPAG
e To BaBuod avakTnong TV TOUPIOTIKWOV €00dWV TNG XWPAG HAC OE OXEON HE TIC APXIKA EKTIHOMEVEC
AnWAEIES,

AOYW TNG UPIOTAPEVNG HETABANTOTNTAG TWV OECOHEVWY Kal TwV NPOBAEWEWV avapopika LE Ta anoTeAéoUaTa kai
TNV €EENIEN TV EMNTWOEWV TNG navdnuiag, n Aloiknon Tng ETaipeiag oUoTnoe €IdIKr opada epyaciag kai dievepyei
OXETIKEG a&lohoynoeig kal nhava dpaong o€ TakTikn Bdon Ta onoia nhava nepiAapBavouv peTa&l aMwv Ta péTpa
QVTILETOMNIONG NMOU avagEéPovTal NApakdaTw.

Avaloya pe TNV €EENIEN TV Npoava@epOUEVWV NApAPETPWY N Aloiknon €xel kaTtapTiosl OIAPOPETIKA CevapIa
dlakUPavong Twv TAPIK®OV POWV Kal avaloyng OXETIKNG AEITOUPYIKNG Kal XPNUATOOIKOVOUIKAG dpaong (case
scenarios).

JupnepaopaTikda, o€ onoiadnnoTe meavr €EENEN TwV ENNTWOLWY TNG Navonuiag, os éva gupog BERaia AoYIKO HE
Baon Ta onuepiva Oedopéva, n Aioiknon Tng ETaipeiac ekmiyd oTi n ETaipeia 8a ouvexiosl anpdokonTa T
dpacTnpIOTNTA TNG,
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Andé TOo MapTio nou dapxioav va diagaivovral ol EMINTWOEIG TNG Navonuiag oTic nwAnoeic. O KAGdOG Twv
KIVNHATOYPA®WV ENNPEACTNKE NOAU apvnTIKA WE TNV and@acn UNoXPEWTIKOU KAEICIUATOG TWV KIVNHATOYPAPIKWV
aiBoucwv.

Ma To undAoINO TOU £TOUC, AOYW TWV EIDIKWV CUVONKAWV Kal 000 UNApxel N aBeBaiotnTa yia Tnv “enopevn pépa”,
givar dUokoAo va yivouv AenTopepeic NPoBAEWEIC yia TNV MNopeia Twv NwANocewv. Baoikoi napdyovreg onwg
eVvOEIKTIKA N ayopaoTikr dUvaun Twv KATavaAwTwv, N nopeia Tou Toupiopou, n mOavoTnTa €naveueaviong 20u
KUMaToC TNG navonuiag kabwg kai n €Upean (apupakou/ €uBoAiou nou Ba avTIHETWNI(OUV ANOTEAECHATIKA TOV
COVID-19, B6a éxouv onuavtikd poAo oTnv €EENEN TNC nopeiag Twv NwANoewv. H ekTignon Tng Aloiknong
avagopikd Ye Ta €00da ano TIG KIVUATOYpapIkéG aiBouosg yia Tn xprion 2020 sival 6TI Ba €ival peiwPéva KaTda
40%-45% O€ OX£ON HE TNV NPONYOUMEVN XpHon.

AvTioToIxa, og eninedo ASITOUPYIKNG KEpSOPOPIAg EPapUOoTNKav PETPA NEPIOPICHOU TOU AEITOUpYIKOU KOGTOUC Ta
onoia avanpooapuolovTal Ye Baon TIG Ve eEeNEEIC kal dedopeva ayopds (EKNTwon evoikiou 40% yia TOUG PNVEG
nou dlapkei n avaoToAn AeIToupyiag Twv NOAUKIVHATOYPAPWY, EVTAEN NpoownikoU O£ avaoToAr €pyaociac), v
napdMnAa n  Aioiknon enavadianpaydateleTal OAeG TIG PaciKEC OUMPACEIG AsIToupyiag HE OTOXO TNV
avanpooapuoyn Bacikwv 0pwv aTd TPEXOVTA OEDOMEVA.

SNUEIMVETAl WOTOCO OTI KABWC N UYEIOVOMIKN Kpion gival o nAnpn €EENIEN, Ol aVWTEPW EKTIUAOEIG Kal NapadoxEg
NG dloiknong evéxouv uwnAo Babuod aBeBaidoTnTac.

H onuavTiki NT®on Tov NOANCE®WY Nou npoPAEneTal os €ninedo £Toug ot oxe€on Me To 2019, exTipdaral o1l 6a
ONUIOUPYNOEl ONUAVTIKEC NPOCBETEC TAPEIOKEG AVAYKEC YIa TIG onoie¢ n Aloiknon népa TwV PETPWV NEPIOPIOHOU
TV ASITOUPYIKOV danavwv npoBaivel Ndn O eVEPYEIEG YIa TNV AVTILETMNION TOUG. EVOEIKTIKG, QUTEG sival:

e YNOXPEWOEIG OF MPOUNOEUTEC Kal EKUIOBWTEG: STIC MEPINTWOEIC, MOU Ol OUMBATIKEG NUEPOMNVIEG
anonAnpwHnNG Toug napnABav kata Tnv nePiodo TNG UYEIOVOUIKNAC KPIONG €V WECW TNG UMOXPEWTIKNG
avaoToAiG epyaciwy, n Aloiknon Tou Opihou dianpaypaTeUeTal yia Tn pUBKIOT TOUG.

e O@eIAég npog To Anuooio: Tiveral NARPNG XPron TwV KPATIKWV PUBKICEWV yia oPEINEG nou oxeTilovTal Je
£PYODOTIKEC EI0POPEG Kal Ppopoug (A, ®MY) nou dnuioupynBnkav kata Tnv npoava@epBeioa nepiodo.

e 'Exouv Ekivnoel oulnTNOEIC e Ta NICTWTIKG 1IDpUKATA yia TNV eUpeon BEATIOTNG AUONG avapopika Je Tnv
€EUNNPETNON TwV OAVEIGKWV UMOXPEWOEWV KAl OXETIKOV UPIOTAMEVWY PUBHICEWY, KaBwG kal yia Tn
dnuioupyia VEWV ypappov Xpnuatodotnong (e r/ kar Xwpic TV gyyunaon Tou EAAnvikoU Anuogciou) yia
TNV kKaAuwn avaykav Kepahaiou Kivnong.

Me Oedopévn Tn Makpoxpdvia ocuvepyaoia TnG ETaipeiag pe Toug ev BEPATI NPOUNOEUTEG, eKUIOBWTEG kal Ta
NIOTWTIKA 13pUPaTa o oUVOUAOUO Kal PE Ta PETPA OTHAPIENG TNG NOAITEIAC yia TN AEIToupyia Twv EMNIXEIPHOEWY MOU
nAnTTOVTalI and Tnv navonyia kai avapévovtal va BeopodeTnBolv OTO ENOPEVO XpovikO didoTnia, n Aloiknon Tng
ETAIPEIAG EKTIMA OTI HE TIC AVWTEPW EVEPYEIEC BA AVTIMETWMNIOTOUV EMITUXWG Ol NPOTOETEG TAUEIOKES AVAYKES MOU
£x0ouv dnuioupynBei Aoyw navdnuiag kal 8a cuvexioTel anpdokonTa n oJaAr AsiToupyia Tne.

Aev undapyouv aAAa yeyovoTa WeTd Tnv nuepopnvia Tou Ioohoyiopou nou Ba pnopoucav va ennpedoouv onUavTika
TG Oikovopikeg KaTaoTdoeig Tng ETaipeiac.
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29. 'Eykpion XpnHATooIKOVOHIK®V KaTaoTaoewv
H ETtrioia Oikovopikr ‘EkBeon yia Tn xprion 2019 (1.1.2019 €wc 31.12.2019) eykpibnke ano To AIOIKNTIKO ZUpBoUAIO

TnG ETaipeiag Tnv 21 Iouviou 2020 kai €xel dnpoaionoindei e Tnv avaptnan Tng oTo dIadikTuo aTnV NAEKTPOVIKT
dlelBuvon: www.ave.gr.

Mapouoal, 21 Iouviou 2020

TO MEAOZ TOY A.Z. O MNPOEAPOZ TOY A.Z. O YMNEYOGYNOZ
& AIEYOYNQN >XYMBOYAOZ AOIZTHPIOY
AMNMOZTOAOZ BOYAIAPHXZ IQANNHX KOYNTOYPHZ MANATIQTHX KOYTOYAAZ

X-031351 AI -095854 AP. AAEIAZ 0112732 TA=H A
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