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AutopoTtonoinuévng Kataxwplong oto Mevikd Epmopikd Mntpwo (I.E.MH.), atoixeinv tng Avavuung Etaipeiag pe tnv
enwvupia EMAFTEAMATIKEZ AYZEIZ TPADEIOY ODIZMAPT A.E., T0 O10KPITIKO TITAO Kat ap1Buo
"EMH 366001000.

Tnv 30/07/2020 koataxwpnBnkav auTopotonolnuéva oto Mevikd Epnopiké Mntpwo (M.E.MH.), pe Kwdikd Ap1oud
Katayxwpnong , T0 KAaTwIEpw oTolxeia:

A) Me Kwdiko Ap1Bud Koataxwpiong 2186637 ol eyKeKpIUEveC amo Tnv 17/07/2020 Mevikr) ZUVEAEUOT OIKOVOUIKEG KOTOOTACEIG
HE TIC OXETIKEC EKBETEIC OTIOV aTO TNV Keipevn vopobeaia amartobval yia Tn xprion 01/01/2019 €wg 31/12/2019.

B) Me Kwdiko Ap1Buo Katayxwpiang 2186638 n amd 17/07/2020 anoégacn tng Mevikng ZuvEAevong cOUQwWVa e TNV onoia
opiotnkav yia tov EAeyxo Twv OIKOVOUIK®WY KATaoTAoEwy NG xpriong amo 01/01/2020 £wg 31/12/2020:

- H eAleyktikn etaipeiac «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. ®AE MNEIPAIA, Ap. TEMH
121548701000, kot (A/von : ZEDYPOY 56 TK , MAAAIO ®AAHPO), pe aptBuod puntpwou EATE .

ToKTIKOi EAEYKTEC:

- o/n k. TAPMMHZ NIKOZ tou AIONYZI0Z, OpkwTo¢ EAeyKTAC AOYIOTHC, TIOU YEWIONKE GTNV TO , HE APIBUO UNTPWOU

EATE 25011.

AVOTANPWHOTIKOI EAeYKTEC!

- o/n k. AMTIOZTOAOMOYAOZ ZMYPIAQN tou AHMHTPIOZ, OpKwTOC EAeyKTr¢ AOYIOTHC, TTOU YEWNBNKE 0TV TO ,
UE aplOpo pntpwou EATE 30221.

Ol OIKOVOUIKEC KOTOOTACEIG E TIG OXETIKEC EKBETEIC OTIOV amd TNV Keipevn vopobeaia amaiTobvTal amoTeEAOVV avomOcTAcTo

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.

Central Ass
Date: 2020.97.3
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'EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOFIZTH

Mpog Toug MeToxouG TNG ETaipeiac EMATTEAMATIKES AYZEIS TPAGEIOY O®IZMAPT AE

‘EkOeon EA£yYou £ni TV OIKOVOUIK®@V KaTAOTAOE@WV

Fvapn

'Exoupe eAEYEEI TIG OUVNUKEVEG OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag EMATTEAMATIKES AYZEIZ TPAGEIOY ODIZMAPT A.E.
(n Etaipeia), o1 onoiec anotehoUvTal anoé TNV KATAOTAON XPNHATOOIKOVOUIKNAG B£onc Tng 31" Aekeuppiou 2019, TIC
KATAOTACEIG GUVOAIKOU €100dNHaToC, HeTaBoAwv 1Biwv KeQAAQiV Kal TAUEIAKQV POWV TNG XPNOEWG nou EAnEE Tnv
nUepounvia auTn, kadwg Kai NePIANYN oNUAvTIK®V AOYIOTIKQV apxXwv Kal HEBOdwV Kal AoINéG eNeENYNUATIKEG NANPOPOPIES.

KaTa Tn yvopn Hag, ol GUVNMUEVEC OIKOVOUIKEC KATAOTACEIC napoucialouv €Uloya, and kabe ouoimdn anown, Tnv
OIKOVOUIKN B€on Tn¢ eTaipeiac EMATTEAMATIKES AYZEIS MPA®EIOY O®IZMAPT A.E. katd tnv 317 AskepBpiou 2019, Tn
XPNHATOOIKOVOUIK TNG €MIdOCN Kal TIG TAMEIOKEG TNG POEC yIa TN XPron nou €Ange Tnv nuepounvia autn cUPPwva Pe Ta
AigBvr NpdTUna XpnUaToolKoVouIKNG Avagopdac, Onwe auTa £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

Baon yvoung

Alevepynoape Tov €Aeyx0 pac oUpgwva pe Ta Aiebvi NpoTuna EAéyxou (AME) onwg auta £Xouv evowdaTwdei oTnv EANVIKN
NopoBeaia. O euBlveg pag, oUPQWVa We Ta NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW OTNV EVOTNTA TNG £KBEONC Hag
“EuBUVEC €AEYKTN YIQ TOV €AEYXO TWV OIKOVOMIKGOV KaTaoTacewv”. EipaoTte aveEaptntol and Tnv ETaipeia, kaBoAn Tn
dldpkeia Tou diopiopoU pag, oUpgpwva e Tov Kmdika Asovroloyiag yia EnayyeAuaTieg EAeyKTEC Tou SUpBoUAiou AlgBvmv
MpoTunwv Asovtohoyiag EAeykTov, 0nw¢ auTtdg €xel evowpaTwel otnv EAnvikr NopoBeaia kai TIC anaitioeig dsovToAoyiag
nou OXETI(oVTal HE TOV EAEYXO TWV OIKOVOUIKWV KATAoTAoEwv oTnv EANGDA kal £Xoupe eKNANPWOEI TIG SEOVTONOYIKEG HaG
UNOXPEWOEIC CUMPWVA WE TIG ANAITAOEIG TNG loxUouoag vouoBeaiac kal Tou npoava@epopevou Kwdika Asovtoloyiag.
MoTeUOUPE OTI T EAEYKTIKA TEKUNPIA MOU €XOUME AMOKTNOEl €ival enapkn kal KATAAANAG va napéxouv Baon yia Tn yvoun

pagc.

EuBUveg TnG 310iknongG €ni TWV OIKOVOHIK@OV KATACTACEWV
H dioiknon €xel Tnv guBlvn yia TV KATapTion kai eUAOYN NApouaiacn TwV OIKOVOUIK®OV KATAGTACEWY oUPPwva Pe Ta AMXA
ONWC auta €xouv uloBeTnBei and Tnv Eupwnaikr) 'Evwon, Onwc kal yia ekeiveg TIC SIKAIDEC €0wTePIKOU €AEYXOU MOU N
dloiknon kabopilel wg anapaiTnTeg, WOTE va kaBioTaral duvaTn n KATapTIoN TWV OIKOVOUIKWV KATAOTACEWV anaAAayHEVeV
ano oucimOeC oPAaAUa, nou oQeileTal €iTe o andTn &iTe o Aabog.

KaTa Tnv katdpTion TwV OIKOVOUIKOV KATAoTaoswy, n 8ioiknan €ival unelBuvn yia Tnv agloAdynaon Tng IkavoTnTag Tng ETaipeiag
va ouvexioel Tn dpacTnpIOTNTA TNG, YVWOTOMOIMVTAC OMOU CUVTPEXEI TETOID MEPINTWON, Ta BEuata nmou oxetidovral Pe TN
ouvexI{Opevn dpaoTnEIOTNTA Kal T XPRon TnG AOYIOTIKAG apxXng TNG ouvexi{ohevng dpacTnpiOTNTAG, EKTOC Kal £Av n dloiknaon
€iTe npotiBeTal va peuoTtonoinoel Tnv Etaipeia N va diakdyel Tn dpacTtnpioTNTd TnG 1 Oev €Xel AAAN PEANIOTIKT EVAANAKTIKT
gnmoyn and To va NpoPei 0 ‘aUTEG TIG EVEPYEIEC,

EuBUVEG EAEYKTN YIO TOV £AEYXO TWV OIKOVOHIK®V KATAOTAGEWV

O1 oTOXO0I Jag €ival va anokTiooupe UAoyn d1a0@AAION yia TO KATA NOCO Ol OIKOVOMIKEG KATAOTACEIG, 0TO GUVOAO TOuc, €ival
analaypeveg and oucindeg o@aida, nou oQeiAeTal €iTe o anatn eite o AABoG kal va ekdWOOUME EKBEON €AeyKTH, N onoia
nepiAapBavel Tn yvoun pag. H ebhoyn diaggahion ouvioTda diac@akhion uwnAoU eninédou, ala Sev ival eyylnon 0TI 0 EAeYXOG
nou Olevepyeital oUPPwva e Ta AME, onw¢ autd éxouv evowpaTwOel otnv EMnvikn NopoBeaia, 8a evronilel navra éva
oUCIWOEC OPAAuUa, 0Tav auTod undapxel. Ppaiuara duvartal va npokUuwouv and andtn r and Addog kal BewpouvTal oucimdn
oTav, Pepovwpéva n abpoioTikd, Ba pnopoloe eUAoya va avauevetal 0TI Ba ennpeadav TiG OIKOVOUIKEG ano@ATeIG TwV XpNoToV,
nou AapBdavovTal Pe BAON AUTEG TIG OIKOVOMIKEG KATAGTATEIG,

Qc kabnkov Tou eAéyxou, oUpQwva pe Ta AME onw¢ auta éxouv evowpdaTwOel otnv EAnvikr, NopoBeoia, aokoUpe
enayye\daTikn kpion kai dlaTnpoUe enayyeAUATIKO OKENTIKIOPO KA’ OAn Tn Sidpkeia Tou eAeyxou. Eniong:

e EvrtoniCoupe kai a§lohoyoUpe Toug KIVOUVOUG oUaI®d0UG OPAALATOG OTIG OIKOVOMIKEG KATAOTACEIG, NOU OPEIAETal EITE O€E
anarn eite og AdBoc, oxediAlovTac kal dIEVEPYWVTAG EAEYKTIKEG O1adIKATIEC MOU avTanoKpivovTal aToug KIivOUVoUG auToug
Kal anokToUPE EAEYKTIKA TEKUNPIA NMOU €ival eNapkn kali KaTaAnAa yia va napgxouv Bacn yia Tn yvopn pag. O kivduvog
MN evroniopoU ouoindoug opAANJAToC nou oQeiAeTal g€ andatn eival upnAdTePOC and auTtdv nou ogeileTal oe Aadog,
KaBwg n andaTn Hnopei va gunepIEXEl oupnalyvia, nNAaoToypagia, €oKePPEVEG napaleiyelg, Weudeic dlaBeRaIwOEIS N
napakapyn Twv dIKANIdwV e0wTEPIKOU EAEYXOU.
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KaTavooupe TIG OIKAIDEC €0wTePIKOU €AEYXOU MOU OXETICOVTAl HE TOV EAEYXO, ME OKOMO TO OXEDIAOMO EAEYKTIKWV
d1adiKaoiwv KaTaAMnAwV yia TIG NePIOTACEIG, QMG OXI JE okond Tn dIaTUNWon yVwKUNG ni TNG anoTEAECUATIKOTNTAG TWV
OIKNIdwV E0WTEPIKOU EAEyxoU TNG ETaipeiag.

AZl0AoyoUde TNV KaTaMNAOTNTA Twv AOYIOTIKOV apywv kai peBOdwv nou xpnolhonomenkav kal To €UAOYO Twv
AOYIOTIKQV EKTIMACEWV KAl TWV OXETIKWV YVWOOTOMOINCEWY Nou €yivav ano Tn dioiknon.

Ano@aivopaoTe yia TNV KAataAAnAGTNTa Tng Xpnong ano Tn OIoiknon TNG AOYIOTIKAG dpXNG TNnG OUVEXICOPEVNG
dpaoTnpIOTNTAG Kal PE BACN Ta EAEYKTIKA TEKUNPIA NMOU ANOKTABNKAV yia To £Gv UNAPXEl ouaI®dNG aBeBaldTNTA OXETIKA
ME YEYOVOTa I GUVBNKEG Mou pnopei va unodnAwvouv ouciwdn aBefaidTnTa wg nNpog Tnv IkavoTnTa Tng ETaipeiag va
ouvexioel Tn dpaocTnpEIOTNTA TnG. Eav oupnepavoule OTI ugioTaTal ouci®dng aBeBaldoTnTa, EiNacTE UNOXPEWHEVOI OTNV
£KBEON EAEYKTH VA EMICTOOUKE TNV NPOCOXH OTIC OXETIKEG YVWOTOMOINCEIC TWV OIKOVOUIKMY KATAGTACEWV I €AV QUTEG
0l YVWOTOMNOINCEIG £ival avenapkeic va diagopornoinNaoule TN YVOMN Hac. Ta oupnepdopaTa pag BacidovTal o€ EAEYKTIKA
TEKUNPIQ MOU aMnOKT®VTAlI MEXPI TNV NUEPOUNVIa TNG €KBeEONC eAeykTh. QOTOGO, WEMOVTIKA YEYOVOTA 1) OUVOIKEC
£VOEXETAI VA £XOUV wC anoTeAeopa n ETaipeia va naloel va AeiTroupyei wg ouvexi{opevn dpaocTtnploTnTa.

AflohoyoUus T OuvoNikr napoudiaon, Tn OOWN KAl TO MNEPIEXOUEVO TWV  OIKOVOMIKWV  KATAGTACEWV,
OUMNEPIAAKBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG KAl TO KATA NOCO Ol OIKOVOUIKEG KATACOTACEIC AnEIKoVi(ouv TIG
UMNOKEIJeVEG OUVAANAYEG Kal Ta YEYOVOTa WE TPOMO NOU EMITUYXAVETAI N EUAOYN napouaiaaon.

MeTa€l AMwv BepdTtwv, koivonoloUWe aTn dioiknan, To oxedialOpevo eUPOG Kal TO Xpovodiaypappa Tou eAEyXou, KaBwg Kal
OoNMavTIKG EUPAKATA TOU EAEYXOU, GUHMNEPIAAKPBAVOUEVWY OMOINV GNUAVTIKWV EAAEIPEWV OTIC DIKAIOEC E0WTEPIKOU EAEYXOU
evTonifoupe KaTa Tn dIAPKEIQ TOU EAEYXOU HaC.

‘ExkOgon £ni AAAwV Nopik®V kail KavovioTiIk®V ANAITOEWV

AappavovTag unown oTI n dioiknaon €xel TNV EUBUVN yia TNV KATdpTion TnG ‘EkBeang Aiaxeipiong Tou AloIknTIKoU ZUpBoUAiou,

Kat’ epapyoyn Twv dIaTatewv TG napaypdgou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015, OnuEIOVOULE OTI:

a) Kata tn yvoun pag n ‘Exkbeon Aiaxeipiong Tou AloiknTikoU ZupBouliou éxel kaTapTioBei cUPPwva HE TIC I0XUOUGEG VOUIKEG

anaitioeic Tou apbpou 150 Tou N. 4548/2018 kal TO MNEPIEXOMEVO AQUTAG QVTIOTOIXEI HE TIC GUVNMHUEVEG OIKOVOMIKEG
KATAoTACEIC TNE XPAonG nou €Ange Tnv 31.12.2019.

B) Me Bdon Tn yvoon Mou anoKTNOAPE KATA To €AeyXO pac, yia Tnv eraipeia EMAIMTEAMATIKEE AYZEIS PA®EIOY

O®IZMAPT A.E. kal To nepiBalov Tng, dev £XOUME evTomiosl oucindel avakpifeiec otnv ‘EkBson Alaxeipiong Tou
AI0IKNTIKOU TNG SUPBOUAioU.

Alrva, 20 Iouviou 2020
0 OpkwTOG EAeykTG AOYIOTNG

>nUpog ANooTOAOMOUAOG
AM. 2.0.E.A. 30221

O Grant Thornton

An instinct for growth”

Opkuwrol EAeykrég Z0pBoulol Emyeiprioewy
Zeplpou 56, 17564 Nalmd GaAnpo
AM. ZOEA 127
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'EKOEZH AIAXEIPIZHE AIOIKHTIKOY IYMBOYAIOY

MNMpog Tnv TakTiki Fevikn ZUVEAEUOT TOV K.K METOX®WV THG AVOVUHNG ETAIPEIAG HE TV ENWVUHIA
«EMAITEAMATIKEZ AYZEIZ TPA®EIOY O®IZMAPT AE»
Eni Tov O1kovopik®v KataoTaoewv ThG Xprnong 01.01 - 31.12.2019

Kupiol M€Toxol,

Ol OUVNUUJEVEG OIKOVOUIKEG KATAOTACEIG TNG €TAIPEiag KaAUNTouv Tnv €maoia xpnon ano 1n Iavouapiou 2019 €wg 31n
AekepBpiou 2019 kai €xouv ouvTayxdei oUPP®va Pe Ta Aigdvr MpoTuna XpnHaToolKoVOUIKNG Avapopdc (AMXA) 6nwg Exouv
ul0BeTnBei and Tnv Eupwnaikn ‘Evwon. O1 AoyIoTIKEG NONITIKEG NMou npoadiopifovTal and Ta AMXA xpnaoigonoinénkav Kai yid
OAEG TIG MEPIOSOUG YIa TIG OMOIEG NAPOUCIAZOVTAl OTIG OIKOVOMIKEG KATAOTACEIG,

EEEAMIEN Epyaociov

Kata t™ xprion 2019, 70 A0KKNTIKO ZupBoUMNO kaTéBaAe kaBe duvatrn npoondabeia yia Tnv nNANpPECTEPN  Kal
anoTeAeoPaTIKOTEPN OPYAVWON TNG ETAIPEIAC O OAOUC TOUG TOMEIC. TO ANOTEAECHA MPO (POPWV MOU avepXovTal o KEPDN
2.960 supw évavti 20.287 gupw TNG NPonyoUUEVNG XpPnong. To yeyovoc TNG NITEUENCS auToU Tou UWoug Tou T{pou Kal Twv
£V VEVEI AMOTEAEOUATWV , EMITPENEI TNV OUVEXION KATATa&ng Tng ETaipeiag pag os nyeTikny Béon PETAEU TwV OMOEID®Y
gnixeipnoswv. 'Ocov apopa Ta ENIPEPOUG OTOIXEIO EXOUV WC EENG:

Ta pn KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU avépyovtal oc eup® 597.840 évavti 215.200 gupw TNG NPonyoUUevNng
XPAoNG.

To KUKAOQOpPOUV evepynTIKO avépyeTal o€ 4.651.895 supw £vavTi eupw® 4.273.090 Tng nponyoUPEVNG XPronG.

Ta idla keahaia avépyovTal o 324.205 évavTi 125.446 gupw TnG nponyoUpEVNG XPRonG.

01 unoxpewaoelg TnG ETaipeiag avépyovTal o€ eupw 4.925.530 €vavTi 4.362.844 upw TNG NPONYOUKEVNG XPNONG.

O kUKAOG epyaoiav avépyeTtal o€ 6.819.133 evw kaTd Tnv nponyoUpevn Xprion aviABe o€ Nogo 6.952.176 cupw.

Oikovopikn O@éon ETaipeiag — deikTeg anddoong
O1 oIkovopIKoi OeiKTEG MouU NapakoAouBei n Taipeia yia TNV YETPNON TG anddoonc TnS napouacialovTal NapakdTw:

A€iKTEG 2019 2018

KEpdn peTd popwv/ idla ke@aiaia 0,56% 21,87%
KukAopopouv EvepynTiko/ZUvolo EvepynTikoU 88,61% 95,21%
MNayio EvepynTiko/SUvoAo EvepynTikou 11,39% 4,79%
'Id1a KepaAaia/ZUvolo YNoxpemaoewy 6,58% 2,88%
ZUvoAo Ynoxpewaoewv/ZUvolo MadnTikou 93,82% 97,21%
'Id1a KepaAaia/Zuvoho MabnTikol 6,18% 2,79%
'Id1a Kepahaia/MNayio EvepynTikod 54,23% 58,29%
(Id1a KepaAaia+Makp/péc Ynoxpewaoeic)/Mayio EvepynTiko 158,83% 216,78%
KukAopopouv EvepynTiko / BpaxunpoBeapec YNoxpewaelg 108,18% 106,25%
MikTa AnoteAéopata/MwAnoeIg 23,16% 23,14%

OpyavwTiki) dopn eTaipeiag
H eTaipeia €xel TNV HOPPN TNG AVOVUKNG ETAIPEIAG Kal SIOIKEITAl and 7PeAEG d10IKNTIKO GUBOUAIO.
To AloIknTIKO ZupBoUAIo anapTieTal and Ta KATwOI YEAN:

Mavapiog AVT@VIog Mpdedpog Tou A.Z kal AleuBUvwv ZUUBOUAOG
BoUAyapng AndoToAog MéNog
Ogo@avonoulog NikdAaog MéNog
Poupnag Bwpag Méhog
®paykiadng Kipwv - Nikohaog Méhog
ApxovToUANG KwvaoTavTivog MéNog
BiohavT{ng KwvoTavTivog Méhog

H etaipeia eival BuyaTtpikr) TnG eTaipeiag «AVE AE» n onoia katéxel To 60,91% Tou HETOXIKOU TNG Ke@aAaiou. Ol
OIKOVOUIKEG KATAOTACEIC TNG £TAIpEiac nepINAUBAVETAlI OTIC EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG «AVE AE» nou
gival n avwTaTn PNTPIKn €Taipeia Tou OpiAoU Kal n onoia €ivail eilonyhEvn oTo XpnuaTioTrnpio ABnvav.
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ZTOYXO! Kadl NPOONTIKEG yia To 2020

H Suvapikn Tng ETaipeiag , Adyw Tng avadiopyavwong , TwV UNNPEI®V TNG, Napd Tnv UYEIOVOUIKR Kpion Tou 2019 , @épel
Hia npoonTikr dIaTnpRoews TNG NYETIKNG B€0ewe TNG ETalpeiag pag otnv ayopd.

H nopeia Tng Taipeiac yia Ta enopeva xpovia duvaral va anoPei opaAn kal aopainic av An@Bouv undyn ol Npoondadbeieg nou
KaTaBaMAel To AloiknTikd ZUPBOUAIO , agevog yia Tnv Siapkr NapakoAoUuBnon kai Tov EAEyX0 TOU KOOTOUG AEIToupyiag Tng
£TAIPEIQC , WOTE va PNV eKTPEMNETAl NEPAv Twv anoAUTWG avaykainv, kal NepaITépw yia Tnv BEATiwon Tou TUMAMATOG
NWANCEWV 0 oUVAPTNON ME TNV emdiKEN olaodnnoTe alu&nong Twv NWANCEWY, TNV ENEKTACH TwV OPACTNPIOTATWY, TNV
agonoinon TWv UPICTAUEVAV KAl UNOJOH®V Kal TNV anoTEAEOUATIKN aglonoinon Tou NpocwnikoU

KupioTtepol kivduvol kal aBeBaioOTNTeG nou avTigeTmnidel n ETaipeia
Enidpaon ané tnv e§anAwon tng Navdnpiag COVID-19

To 2019 diaTnpndnke n avanTu&lakn nopeia TNG XWPAc, OMoU CNUEIBNKE avanTugn Tou AEM katd 1,9% pe napaAAnAn
BehTiwon Baoikwv olkovopikwv SeIKTwV. Eniong BeTIKEG ATav kal ol NPOBAEWEIC yia TIG NPOONTIKEG TNG EAANVIKNAG oikovopiag
yia 1o 2020, pE TO OIKOVOMIKO KAIJa OTIC apXEC TOU £TOUG va €xel Kataypdwel onuavTikn BeATiwon ot oxéon pe To
nponyoUHEVO £TOC.

QoT000 N guPavion Tng navonuiac Adyw Tou kopwvoiol COVID-19 oTig apxéc Tou 2020 kai n paydaia naykoopia EAanNAwor)
NG pe navw and 7.000.000 kpoUouaTta kai 400.000 BavaToug NayKooUiwG HEXP! ONHEPQ, EXEl EMIPEPEI DUOHEVEIG ENINTWOEIG
TOOO OTNV NAykOoWIa 000 Kal OTNV EyXWPIA OIKOVOUIKN avanTugn kai dpactnpiotnTa.

SUNQWVa PE TIC Mo NPOOPATEG eKTIUNOEIC To AEM kaTta To 2020 6a napoucidoel peiwon PeTa&l 5% - 15% kal Ba sival
anOTEAECHA MOU MPOEPXETAl OXEDOV Anod To OUVOAO TNG OIKOVOMIKNG 8pacTtnpidTNTAC TNG XWPAG, HE TOUuG KAGdOUC Tou
TOUpIoHOU, TNG £0TIAONG, TWV HETAPOPWV Kal TNG Yuxaywyiag va ennpealovral neEpICGOTEPO.

Méxpl onuepa eival o €EENIEN n diadikaadia Apong Twv PETPWV NEPIOPIOHOU TNG EANAWGONG TNG navonuiag pe apERaio Tov
XpovikO opifovTa TNG OAOKANPWONG TOU I Kal TUXOV €nava@opdac Toug eve eniong dev cival &ekabapa Ta oUVOAIKA WETPA
oTnpIENG Tng MoAiTeiag Npog TiG NANYEITEG TAIPIEC,

SuvoyilovTag n ouvoAIkn enidpacn Tng navdnuiag aTtnv etaipeia Ba e€aptndei anod:
e Tn JIGpKEIA KAl EKTACH TWV HETPWV NEPIOPICUOU PETAKIVAOEWY Kal AEIToupyiag TnG ayopdc,.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG Ayopdac Kabwg kal eTaipeia nou €xel NAnyei and Tnv navonuia
e To BaBuod avakTnong TwV TOUPIOTIKWV €00dWV TNG XWPAG HAC O OXEON HE TIC APXIKA EKTIMWMHUEVEC ANWAEIEC.

Avaloya pe TNV €EENIEN TWV Npoava@epOPEVWV NApapETpwy N Aloiknon £xel katapTiosl diapopeTIKG oevapia diakupavong
TWV TAUIOKWV POWV KAl AvAAOyNG OXETIKAG AEITOUPYIKNG Kal XpnUATOOIKOVOUIKNAC 8paacng (case scenarios).

JupnepaopaTikda, o€ onoiadninoTe nmoavn €EENEN Twv ENNTWOLWV TNG navdnuiac, o éva Upog BERaia Aoyikd He Baon Ta
onuepiva dedopéva, n Aloiknan Tng Taipeiag ekTipa OTi n €Talpeia Ba ouvexioel anpdokonTa Tn dpacTnPIOTNTA TNC.

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU
O1 dpacTnpIOdTNTEG OnuIoupyouv dIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUC, OUMMEPIAAUBAVOUEVOV TWV  KIVOUVWV
OUVAAAQYMATIK®V I0OTIMIOV KAl E€MITOKIWV, MIOTWTIKOV KIVOUVWV Kal KIvOUVWV pPeuaToTnTac. To Vyevikd npdypaupa
dlaxeipiong KIvOUVwV TNnG eTalpeiag €omiGleTal OoTO aAnPOPAENTO TWV XPNUATOMIOTWTIKWV aAYOpwV Kal EMdINKEl va
£AAXIOTOMNOINGEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNHATOOIKOVOMIKN anddoon TG TAIPEIAG.
H Oiaxeipion KIvOUVwv OIEKNEPAIWVETAI and TNV KEVTPIKN OIKOVOMIKR unnpeoia Tng eraipeiag, n onoia AsiToupyei pe
OUYKEKPIJEVOUG KavOveg Mou £XOuv eykpiBei and To AloiknTikO ZupBoUAio. To AloiKNTIKO ZUPBOUAIO napexel odnyieg kai
KaTeuBUVOEIG yIa TNV YeVvIKn diaxeipion Tou kivdUvou kabwg kal I0IKEG odnyieg yia Tnv SIAXEIPION OUYKEKPIMEVWY KIVOUVOV
OnwG 0 CUVAAayHaTIKOG Kivduvoc, o KivOUuvog ENITOKIOU Kal 0 NIOTWTIKOG KivOuvoG.
Ta XpnUATOOIKOVOMIKA NPOidVTa MOU XPNOIPOMNOIEl N eTAlpeia anoTeAoUVTal KUPIKG and KaTabeoelg o€ TpAnelec, Tpansdikoug
davelakoUc Aoyapiaopouc, Aoyapiaopouc €I0NPAKTEOUG Kal MANPWTEOUC, HEPIONATA NMANPWTEA KAl UMOXPEWOEIC MoU
NPOKUMNTOUV anod cupBoAaia XpnuaTodoTIKNAG HIoBwong Kal CUPBACEIG EKXWPNONG anaITOEWV.
H diadikagia nou akoAouBeiTal ival n napakdTw:
> AfloAdynon Twv KIvOUVWVY Nou OXETICOVTal LE TIG dpacTnpIOTNTEG Kal TIG AEITOUpYIEG TNG ETAIpEiaAc,
> 2xedlaoudg Tng peBodoAoyiag kar eniAoyn Twv KaTAANAWVY EVEPYEIMV /KAl XPNHATOOIKOVOUIKWY NMPOiOVTWY yia TNV
peiwon Twv KIVOUVQV Kkal
> EkTéAean/epappoyn, oupewva pe Tn diadikacia nou €xel eykpiBei and Tn doiknon, Tng diadikaciag diaxeipiong
KIVOUV@V.

Kivduvog ayopag

Q¢ kivduvog ayopdc opileTal o kivduvog oTn Bacn Tou onoiou n €UAoyn aia r ol PEANOVTIKEG TAMIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV HECWV EVOEXETAI VA NAPOUCIACOUV JIAKUPAVOEIC EEAITIAG HETABOA®V OTIC TIMEC TNG AYOPAC.

0 ev Moyw kivduvog yia Tnv eTaipeia eoTialeTal oe dUo Baoikd €idn KIvOUVwV: Tov ouvaiaypaTikd Kivduvo kal Tov Kivouvo
€MITOKIOU.
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ZuvaAAaypaTtikog Kivduvog
H eTaipeia Sev ekTiBeTAI O ONUAVTIKO GUVAAAQYHATIKO KivOUVO, KUPIWG AOYWw TOU YEYOVOTOG OTI €MIAEYEl va OUVAAAACCETal
HE gunopikoUg oikoug nou edpeliouv aTnv Eupwnn kai guvaAAacoeTal povo o€ EUpw.

Kivduvog emiTokiou

H noNITIkr) TNG €Talpeiag €ival va eAayioTonoinoel Tnv ¢kBeon Tou OTOV KivOUVO TAMEIOKWY POWV EMITOKIOU OO0V apopd Tn
HakponpoBeoun xpnuatodotnon. Tnv 31n AekepBpiou 2019, n Etaipeia cival ekTeBeigévn oTIG HETABOAEG TNG ayopdc Tou
£MITOKiou 600V aPopd Tov Tpanelikd daveloud TNE, O OMnoiog UNOKEIVTAl O JETABANTO NOCOCTO EMITOKIOU.

O napakdTw nivakag napouaialel TNV €udiodnoia Tou anoTEAEOPATOG TNG XPNONG Kabwe kal Twv 1IDikv KePaAdiwv O Wia
AOVIKR) HETABOAN TOU emiToKiou TNG TAEEWG Tou +1,0% 1 —1,0%. O1 alMayég oTa emTokia ekTidTal 0TI KivoUvTal O id
AoYIKr| BAon o€ OxEan HE TIG CUVBNKEG TNG ayopdc.

MNMooa oc XIA. € 01/01-31/12/2019 01/01-31/12/2018

1,0% -1,0% 1,0% -1,0%
AnoTeAEoPaTa XpAonG META POpwV 17.414 (17.414) 13.016  (13.016)
'Id1a kepalaia 13.235 (13.235) 9.241 (9.241)

MoTwTIKOG Kivouvog
H ékBeon TnG €Taipsiac 6oov apopd Tov MICTWTIKO KivOUVO MNEPIOPIZETAl OTA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta
onoia avaAUovTal w¢ €ENG:

Mooa o XIA. € 31/12/2019 31/12/2018
KaTnyopieg XpnHaTooIKOVOUIK®V OTOIXEIWV

Tapiaka AlaB€oiya kail Tapelaka icoduvapa 188.809 184.083
EQNopIKEG kal AOINEG anaiTroeig 3.784.464 3.328.943
N\OINEG PAKPONpOBEeTEC anaITioElg 60.402 62.052
ZUvoAo 4.033.675 3.575.077

Ta Tapeiaka 100dUvapa apopouv Bpaxuxpovie, UWNANG EUKOAIAC pEUCTONOINGNG ENEVOUOEIC, NOU €ival EUKOAA HETATPEWIHEG
0€ PETPNTA Kal ival TOoo kovTd aTn ANEN Toug Nnou U@avifouv ageAnTéo Kivouvo yia aAAayEG oTnv anoTiunar Toug KaTd To
XPOVO TNG peuaTonoinong Touc. To unoAoino nou agopd TIG anaiTroeiC &vavTi NEAaT®V, apopd unoAoino YeTd npoBAEWswv
anopeinong. H eraipeia €xel Beonioel kal epappolel diadikaoieg NIOTWTIKOU €AEyXOU WE OTOXO TNV €AaxioTonoinon Twv
eEMNOoPareiv kal TNV dpeon kAAuwn Twv anarmogwv. H noNmiki  €ival va ouvepydletal pdvo pe a§ionioToug NeAdTeG. TIG
NEPINTWOEIG EVOEIEEWV EMOPANEIAG TWV ANAITAOEWV JIEVEPYOUVTAI OXETIKEG AMOUEIWTEIG.

Ma TIC AoINEC anaitrosic ONw¢ kal yia Ta UnoAoina XpnUaToolKOVOUIKG aTolxeia, n €Taipeia Oev eKTIBETAI OE GNPAVTIKO
NoTWTIKO KivOUVOo.

Kivduvog peuoToTnTag

H Etaipeia, diaxeipieTal Tov KivdUVO peEUCTOTNTAG KE TNV GUVEXN Napakohoudnon Twv XpnHaTtopowv Tne. MpounoAoyilel Kal
napakoAouBEi TIC XpNUATOPOEC TNG Kal EVEPYE KATAANAG, MOTE Va UNAPXOUV CUVEXWC TaPelaka diaBgaiya (kar icoduvaya),
Kabwg kai axpnaoiponoinTa Tpanedika NioTwTIKA Opid.

O1 avaykeg peuoToTNTAC NapakoAouBoUvTal oe kadnuepivry kal Rdopadiaia Baon kabwg kal o€ pia kKuMidpevn nepiodo 30

NUEPQV.

O®PIZMAPT AE
EVTOG 6 pnvav 6 £€0¢ 12 pRveg 1 £wg 5 €T MNave and 5 €Tn

MakponpdBeapeg dAVEIAKEG UNOXPEWNTEIG - - 347.538,49 179.024,70
NOINEG HaKPONPOBETUEG UNOXPENTEIG - - -

MPOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 751.633,48 1.753.811,45 - -
BpaxunpdBeapeg AQVeIakEG YNOXPEWTEIG 49.576,01 1.165.259,72 - -
N\OINEG UNOXPEWTEIG 158.980,13 370.953,63 - -
TeAIkO unoAoino 960.189,62 3.290.024,81 347.538,49 179.024,70

EEapTnon and npopnOeuTEG
lMa Tnv €niTeUEN Tou OKoMou TNG N £Talpeia ouvepyaleTal Pe NANBoC NpounBeuTayY. Asv UNAPXEN oNUavTikn €EApTION Kai KaTt’
ENEKTAON KiVOUVOG and PEUOVWHEVOUG NPOUNBEUTEG,

ZuvaAAayEg HE CUVOEHEVA HEPN

Ta nood Twv NWANCEWV KAl TWV ayopwv OWPEUTIKA anod Tnv évap&n Tng xpriong 01/01/2019, kabwc kai Ta unoAoina Twv
anaITioEwWV Kal unoxpewoewv TnG Etaipiac  otn AREn Tng Tpéxouoag xpriong 31/12/2019, nou €xouv npokUWel and
ouval\ayég TnG Ke Ta ouvdedepéva PEpN, KaTa Tnv évvola Tou AAM 24 £xouv w¢ eENG:
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31/12/2019 31/12/2018

AyopEG ayadmv kal UNnpecinv 622.252 340.617
MNwAnRoeig ayabwv kai unnpeaiwv 12.847 13.066
Anaithoeig anod ouvoepéva PEPN 52.117 108.140
YNOXPEWOEIG OE OUVOEPEVA HEPN 150.956 278.518
SuvalayEg Kal ayoIBEG Baaikwv AloIKNTIK®V STeEAexaV (£€0da) 44,990 30.738
Anaimiosic and Baoika AIOIKNTIKG STEAEXN 35.652 56.143
Katexopeva xpeoypaga

H eTaipeia katd Tnv 31.12.2019 kateixe 110 peToxég Tng EOVIKNAG Tpdnelag EANGdOC,

A1a@o1po ouvaAlaypa
H ETaipeia dev kateixe Tnv 31.12.2019 cuvailiaypa.

AkivnTa
Eni Twv nayinv oToixeiwv dev upioTavTal eunpayuarta Bapn.

'Ynap§n unokaracTnHAT®V
H ETaipeia dev dIaBETel UNOKATAOTAKATA.

MeTOXIKO KEPAAAIO - iBIEG HETOXEG

H 'Ektaktn Mevikn Suvéheuon Tng 19/08/2019 ano@acioe 10 cuPWN@IoNO {nuiov ouvoAikoU nocoU 1.321.920,00 supw, WE
Io0noon Meiwon Tou HETOXIKOU KegaAdiou Tng, n onoia 6a yivel Pe PEIWON TNG OVOUACTIKAG afiac €KAoTNG €K TWV
UQIoTapévwy onpepa 544.000 PeToXWV OTIC OMoieg dIAIPEITAl TO PETOXIKO KEPAAalo Tng ETaipeiac kata 2,43 supw, ATOI HE
Meiwon Tng ovouaoTikng agiac anod 2,93 supw og 0,50 supw. Me TN peiwan auTh, To WETOXIKO Ke@aAaio Tng Etaipeiag Ba
avepxeTal NAéov aTo Nood Twv 272.000,00 supw.

>Tnv ouvéxela n 'EKTakTn Fevikr) SUVEAEUON anopAcios TNV au&nar) Tou PETOXIKOU Ke@aAaiou kaTda To noao 68.965,50 €, e
Tnv ékdoon 137.931,00 VEwV OVOUAOTIK®Y KOIVOV HETOXWV HE dIKaiwpa Whnpou, ovopaaTIKnG agiag 0,50 € ekaoTng Kal Tiyn
d1GBgong unép To aprmio 1,45€ ouvolikG ekAoTng, He kataBoAr peTpnTwv. H Tevikr Zuvéleuon ano@acilel NepaITEPW
OMOGWVA Kal NaWn@ei Onwe n GUVOAIKN UNEP To ApTio agia, ouvioTadevn ot dlapopd YETAEU ovopaaoTIKNG agiac Kal TIFNAG
d1GBeonC unép TO APTIO €k nooou 0,95 €/véa peToxn Kal ouvolikoUu nocou 131.034,45 Eupw, axBei oTo Aoyapiaopo
«KaTaBAnuévec diIapopeg anod €kdOON HETOXWV UMEP TO APTIO». H eTalpeia dev KATEXE! IBIEC UETOXEC.

Topéag £épeuvag kal avanTuing
KaTa Tn didpkeia TnG KAEIOPEVNG Xpnong dev unnp&e dpacTnpldTNTa OToV TOPED £PEUVAC KAl avANTUENG.

NepiBaAlovTiki Evnuépmon
TNV NONITIKA TNG ETAIPEIAG EVTACOETAl Kal N NARPNG CUPHOPPWON HE OAEG TIG VOUOBETIKEC anaITrOEIC Nou oXeTiCovTal JE
Tnv npooTaaia Tou nepiBalovToc. And Tn dpacTnpldTNTa TNC £TAIpEiag dev napayovTal kivduvol yia To nepIBAiov.

Epyaociaka {nTnpara

>Tnv €Taipsia anacXoAnBnkav 32 artopa e oxéon EapTnuévng epyaociac atn xpnion 2019, eve katd Tnv nponyoUpevn
Xpon anacxoAnenkav 29 daropa. SUvoAika kataPfAnenkav yia piocBolc, nuepopiodia, £pyodOTIKEC €I0POPEG Kal AOIMEC
eMBapUvoeIg Nou apopolv oTo NPOCcwIkO € 717 xIA. eupw. H dioiknan Tng €TaIpeiag HEow TNG OTPATNYIKNAG TNG NAPEXE! I0EG
€UKAIpiEC 0 OAOUG TOUG €pyalOMEVOUC aveEapTnTa anod Ta OIAPOPETIKA XAPAKTNPIOTIKA TOUC, MAPEXOVTAC ao(AAsIa Kal
OUVONKEG UYIEIVAG KATA TNV EKTEAEON TWV KABNKOVTWV TOUG.

MepiopaTikn NOAITIKR
To AloiknTikd ZupBoUNio TnG ETaipeiag, Ba npoteivel aTnv Mevikn ZuveéAeuon Twv MeToXwv Tn Pn diavopr PEPICHATOG yia
TNV KAEIOUEVN Xprion.
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ZnHavTika yeyovoTa nou ouvéBnoav anod Tnv AREn TnG XpRong

Enidpaon ano Tnv e§anAwon tng NMavdnuiag COVID-19

Méxpl onuepa eival o €EENIEN n diadikaadia Apong Twv METPWV NEPIOPIOHOU TG EANAWONG TNG Navdnuiag pe apéRaio Tov
Xpovikd opifovTa TNG OAOKANPWONG TOU 1 Kal TUXOV enava@opdac Toug eva £niong dev eival Eekabapa Ta ouvolikd pETpa
oTnpIENG TnG MoAiTeiag Npog TiG NANYEIOEG ETAIpIEG.

H ouvohikny enidpaon Tng navonpiag aTnv eTaipeia Ba EapTnOei ano:
e Tn JIGPKEIA KAl EKTACH TWV HETPWV NEPIOPICHOU PETAKIVAOEWY Kal AEIToupyiag Tng ayopdc.
e Ta TENIKG PETPA EVIOXUONG TNG PEUCTOTNTAG TNG ayopdac kKabwg Kal eTaipeia nou €xel NAnyei and Tnv navdnuia
e To BaBuod avakTnong TwV TOUPIOTIKAV €00dWV TNG XWPAG HAC O OXEON HE TIC APXIKA EKTINMHUEVEC ANWAEIEC,

Avaloya pe Tnv €EENIEN TV NpoavapepOPEVWV NApauETpwY N Aloiknon £xel katapTioel dlagopeTikd oevdpia dIaKUPAvong
TWV TAMIOKWV POWV KAl AvAAOyNG OXETIKNG AEITOUPYIKNG KAl XPNHATOOIKOVOUIKAG 0pdong (case scenarios).

SUMNEPAOUATIKG, o onoladnnoTe mlavr eEENIEN TwV EMNTWOsWV TNG navdnuiag, o €va glpoc BERaia Aoyiko pe Baon Ta
onuepiva dedopéva, n Aloiknon Tng ETAIPEIAcg ekTIUA OTI N eTalpeia Ba ouveyioel anpookonTa Tn dpacTnpIOTNTA TNG.

ABrva, 22 Touviou 2020

O MNpdedpog Tou AloiknTikoU SupBouliou kal AleuBuvwv ZUPBoUAOC

Mavwpiog AVTaVIOG
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INHEINOEIG 31/12/2019 31/12/2018
ENEPIrHTIKO
Mn KUKAOQOPOUV EVEPYNTIKO
EvowpaTeg akivnTonoInoeig 1 398.549 13.893
AUAa aTOIXEIa EVEPYNTIKOU 2 10.650 10.847
AvaBaMOUEVEC (POPOAOYIKEG AMaITrOEIG 12 128.240 128.408
NoINEG pakponpoBeopeg anaitoeig 3 60.402 62.052
ZUVOAO [N KUKAOPOPOUVTOG EVEPYNTIKOU 597.840 215.200
KukAo@opoUv evepynTIKO
Anobéuara 4 678.622 760.065
MeAATEG Kkal AOINEG EUNOPIKEG ANAITHOEIG 5 2.962.546 2.599.400
AoINEC anaITroeig 6 821.918 729.543
Tapeiaka diabgoipya kal Icoduvapa 7 188.809 184.083
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU 4.651.895 4.273.090
ZUVOAO EVEPYNTIKOU 5.249.735 4.488.290
IAIA KE®AANAIA
"I810 ke aAaia anodIBOPEVA OTOUG
HETOXOUG
METOXIKO KEPAAQIo 8 340.965 1.593.920
Ynép To apTio 9 131.034 0
Aoina anoBepaTikd 9 71.710 71.710
Kepdn/ (InMIEC) I véov 10 (219.505) (1.540.184)
ZUvolo 15i0v KepaAainv 324.205 125.446
YMNOXPEQZEIZ
MakponpoOECHEG UNOXPEWTEIG
MakponpoBeoHEG OAVEIaKEG UNOXPEWNTEIG 14 526.563 241.618
YNoXpeWOEeIG NapoXV Npoownikol Aoyw £E630uU 1
anod Tnv unnpeoia 98.753 99.455
ZUVOAO HAKPONPOBECHMWV UNOXPEDNTCENV 625.316 341.074
BpaxunpoOeoUEG UNOXPEDTEIG
MpoUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 13 2.505.445 2.537.525
BpayunpdBeopeg Aavelakes YNOXPEWOEIG 14 1.214.836 1.059.933
NOINEG UNOXPEWTEIG 15 529.934 374.313
BpaxunpdBeopsg npoBAEYEIC 16 50.000 50.000
ZUvoAo BpaxunpOBECH®V UNOXPENCEWV 4.300.214 4.021.770
ZUVOAO UNOXPEWNTEMV 4.925.530 4.362.844
ZUVOAO 18I0V KEPAAAI®V Kal UNOXPERTENV 5.249.735 4.488.290

O1 onuEIRoEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY Nou ouvTaxonkav cUPpwva He Ta

ATX.A.
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KATAZTAZH ZYNOAIKQN EZOAQN

OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

Inpeiwoeic  01.01 - 31.12.2019

01.01 - 31.12.2018

Zuvexi{opeveg ApaoTnpIoTNTEG

MNwAnoeig 17 6.819.133 6.952.176
KooToc nwAnBsvtwv 18 5.240.011 5.343.615
MeikTo Képdog 1.579.122 1.608.561
Noina €0oda 0 8.320
'E€0da dioiknong 19 394.670 398.519
"E0da diabeong 20 991.911 975.683
Aoind £€oda 21 29.822 70.269
AnoTeAEoPATAa EKHETAAAEUONG 162.719 172.410
AnoteAéopaTa npo Popwv, TOKKV &

anooBEcewv 265.555 182.085
XpNUATOOIKOVOUIKG £€003a 274 335
XpnuaTooikovouika £Eoda 23 160.033 152.458
Képdn / ZnuiEg npo popwv 2.960 20.287
Dopol 24 1.136 (7.145)
KEpdn / Znpigg peTd popuv 1.824 27.432

KatdaoTaon Aoin®v ZuvoAikwv Egodwv

01.01 - 31.12.2019

01.01 - 31.12.2018

AvaloyioTika kEpdn kal INUIEC

(3.065)

(1.689)

JUYKEVTPWTIKA GUVOAIKG £003a

(1.241)

25.743

01 onueiwoelg anoTeAoUv avandonacTo HEPOG TWV OIKOVOUIK®MY KATAOTACEWY NMou ouvTaxdnkav cUUpwva e Ta

ATX.A.
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KATAZTAZH METABOAQN TQN IAIQN KE®AAAIQN

YnoAoino tnv 01.01.2019

Meiwan MeToxikoU Kepalaiou

(Andpaon Iz 19.08.2019)

AUEnon MeToyikoU KepaAaiou 19.08.2019
(Anogaon Iz 19.08.2019)

AnoTéAeopa nepidodou

Aoina cuvolika sicodnuara

ZUYKEVTPWTIKA GUVOAIKG
€1000nHaTa NnEPIGdou

YnoAoino Tnv 31.12.2019

YnéAoino Tnv 01.01.2018

Enidpaon AAAayng MoAimikng (ANMXA
9) 01.01.2018

AvanpoocapHoCHEVO UNOGAOINO THV
01.01.2018

AnoTéAeopa NepIodou

ZUYKEVTPWTIKG GUVOAIKG E1003RpATa
nepiodou

YnoéAoino Tnv 31.12.2018

OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

MEeTOXIKO AnoBspaTikG Ynép Aoina Képdn / (nmég) ZlvoAo KaBapng
KepaAaio TO GpTIO anoB®sparTika €1G VEOV Q¢ong
1.593.920,00 0,00 71.709,51 -1.540.184,00 125.445,51
-1.321.920,00 1.321.920,00 2.643.840,00
68.965,50 131.034,45 199.999,95
1.823,57 1.823,57

-3.064,56 -3.064,56

1.252.954,50 131.034,45 0,00 1.320.679,02 198.758,97
340.965,50 131.034,45 71.709,51 -219.504,98 324.204,48
MEeTOXIKO AnoBspaTikG Ynép Aoina Képdn / (nmiég)  ZUvolo KaBapng
Ke@alaio TO ApTio anoBspaTika €IG VEOV @éong
1.593.920,00 0,00 71.709,51 -1.540.927,00 124.702,51
0,00 0,00 0,00 -25.000,00 -25.000,00
1.593.920,00 0,00 71.709,51 -1.565.927,00 99.702,51
0,00 0,00 0,00 25.743,00 25.743,00

0,00 0,00 0,00 25.743,00 25.743,00
1.593.920,00 0,00 71.709,51 -1.540.184,00 125.445,51

O1 onuEIROEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAOTACEWY NMOU CUVTAXBNKav oUKQ®VA HE Ta

ANXA.
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KATAZTAZH TAMEIAKQN POQN

A&ITOUPVIKEG SpAOTNPIOTNTEG

KEpdn npo popwv

MAov / Yeiov NpooapuoyEC yia:

AnooBéoeig

MpoBAéyelg

NOINEG N TAMEIOKEG NPOOAPHOYEG

AnoTeAépaTa (€00da, £€0da, kEPDN & {NUIEC) ENeVOUTIKAG dpaaTnPIOTNTAG
XpewaTikoi TOKOI kal cuvagr| £€0da

IMAgov/ pciov npooapuoyes yia peraPoAes Aoyapiaouwv kepaaiov
KIVIOT1)G I} MOU OXETI{OVTal LIE TIGC AEITOUPYIKES OPAOTIPIOTNTEG:
Meiwon / (al&non) anoBsuatwv

Meiwon / (al&non) anarmmoswv

(Meiwan) / ab&non unoxpewaewv (MANV Tpanelwv)

(Meiov):

XpewaTikoi TOKOI kal ouvagr £€0da katapefAnuUEva

2UvoAo g10poV / (eEkpo®V) anod AEITOUPYIKEG SpacTnpIoTnTEG (a)
EngvduTikéG 3pAOTNPIOTNTEG

Ayopd evOoWUAT®WV Kal AUAWV Nayiwnv NEPIOUCIAKWY GTOIXEIWV

ToKol elonpaxBevTeg

ZUvolo s1opo®V / (ekpo®V) and enevOUTIKEG SpaoTnpioTnTeS (B)
XpnuaTodoTikEG SpacTNPIOTNTEG

AUENon MetoyikoU Kegpahaiou

MeTaBoAr daveiakmwV UNoXpPEMOEWY

ZUvolo s1opo®V / (eEkpo®V) and XpnUAaTodoTIKEG dpaoTneloTnTeS ()
Ka@apn avgnon / (Heiwon) oTa Tapeiaka dia@soipa kai iIcoduvapa
nepiodou (a) + (B) + (y)

Tapsiaka dia0éoipa kai I00duvapa évaping nepiodou

Tapsiaka diabécipa kai 1I00dUvapa ARENG nepiIodou

OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

01.01-31.12.2019
2.960

102.836
28.304
0

(274)
160.033

81.443
(486.910 )
38.186

(160.033 )
(233.455)

(16.688 )
274
(16.415)

200.000
54.596
254.596

4.726
184.083
188.809

01.01-31.12.2018
20.287

9.674
(1.523)
(2.127)

(335)
152.458

(192.542 )
2.702
145.052

(152.458 )
(18.812)

(938)
335
(603)

0
(200.334 )
(200.334)

(219.748)
403.831
184.083

O1 onuEIROEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY Nou ouvTaxonkav cUPpwva He Ta

ATX.A.
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OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATASZTAZEQN THE XPHEH: 01.01 - 31.12.2019

FENIKEZ NAHPO®OPIEZ

H eTaipeia «EMAITEAMATIKES AYZEIZ MPA®EIOY O®IZMAPT AE» napoucidlel TiG OIKOVOMIKEG TNG KATACTACEIG yid TNV
xpron 2019, os eTaipiko €ninedo, Padi PE TIC «ONUEINOEIC» NoU anoTeAoUv avanoonacTo TURHA TOUC.

H eTaipeia ivalr eykateoTnuévn otnv EANGda kai €xel £dpa oto Kopwni ATTIKAC. H eTaipeia «ENATTEAMATIKES AYZEIZ
FPA®EIOY O®DIZMAPT AE.»  dpacTnplonolgiTal 0To €UNOPIO YPAPIKAG UANG, €0WV OXESIA0EWC, €I0WV YPaPeiou Kal 0wV
HnXavoypagpnong.

H «EMATTEAMATIKES AYZEIZ FPA®EIOY ODIZMAPT AE.» €ival BuyaTpikr) TG eTaipeiac «AVE AE» n onoia OUMMETEXEI OTO
METOXIKO KEQAAAIO TNG NPWTNG ME MooooTo 60,91%. H «EMAMTEAMATIKES AYZEIZ TPAGEIOY OO®ISMAPT AE.»
nepiAapBaveral oTig Evonoinpéveg oIkOVOUIKEG kaTaoTACEIG Ornou n «AVE AE» gival n avwTaTn pnTpikn €Taipeia Tou Opilou
Kal n ornoia &ival elonydévn 0TO XpNUATIoTHPIo ABNVav.

H eTaipeia yia Tn xprion nou €An&e Tnv 31.12.2019 anacXdAnoe kaTta oo Opo 32 epyaldUevouc, eva Yid Tn Xprion Tou
2018 o avTigToixog apiBuog frav 29 epyaldyevol.

MAdicio KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG £XOUV GuvTaxBei oup@wva pe Ta Aibvr MpoTuna XpnUAToOIKOVOMIKNG Avagopdc kal €ival
oUMQWVEG Ye Ta Aigbvr) MpdTuna XpnuaToolkovouikng Avagopdc (AMXA) onwg auTa €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon péxp! kal Tnv 31/12/2019.

H oUvTa&n OIKOVOMIKWV KATAOTACEWV CUP@®vVA We Ta Aigbvry MpoTuna XpnuaTooikovouikng Avagpopdac (ANXA) anarei n
XPNon AOYIOTIK®OV eKTIUACEWY. O NEPINTMOEIC Ol onoie¢ NeEpIAaPBAvOUV PeyaAUTEpO Babuo kpiong kai moAunAokdTnTag r ol
NEPINTWOEIG ONOU Ol UMOBETEIG Kal Ol EKTIUNOEIG €ival ONUAVTIKEG YIa TIG OIKOVOMIKEG KATAOTACEIC, nepIAapBavovTal omn
evOTNTA ‘ZNHPAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TG Aloiknong'.

To vopiopa napouaiaong ival To Eupw kal 0Aa Ta nood epgavidovral os XINAdeG Eupw, €kTOC av opileTal diapopeTIKA.

NOYIOTIKEG apXEG — AAAAYEG OE AOYIOTIKEG MOAITIKEG

1.1 N€a NpoTuna, Aieppnveieg, AvaOswproeig kal TPononoiNoeig UPIoTapevmV MpoTUN®WV Ta onoia £Xouv
TeOEI O€ 10XU Kal £Xouv UI00eTNOei ano Tnv Eupwndaikn ‘Evoon

Ta akdAouBa véa MpoTuna, Alpunveieg kal Tpononoinoeig MpoTunwyv £xouv €kdoBsi and To ZUPBOUNIO AlEBVwV AOYIOTIK®Y
Mpotunwv (IASB), éxouv uloBetnBei and Tnv Eupwnaikr ‘Evwon kai n €@apupoyny TOUG €ival UMOXPEWTIKN and Tnv
01/01/2019 n yeTayeveoTepa.

e ANXA 16 «Mi100w0OEIG> (epapHOleTAI YIA ETOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETG TV 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogRn oTnv £kdoon €vog véou MpoTunou, Tou AMXA 16. Zkonog Tou €pyou Tou IASB
nTav n avanTtu&n evog veéou MpoTUnou yia HIcBWaeIC nou KaBopilel TIC apXEC TIC onoisc epappolouv Kal Ta dUo PEPN Ot Wia
oUpBaon - dnAadn kai o nMeAdTnG («o PICBWTAC») Kal 0 NPOPNBeUTNG (%0 EKUIOBWTAC») - yia TNV Napoxn OXETIKMV
nAnpogopIwV yia TIG MICBWOEIG kaTd TPOMO Nou aneikovilgl MoTa auTég TIG ouvaAhayeg. Ma Tnv eniTeu&én autoU Tou gKonou,
0 MIOBWTNG Ba Npénel va avayvwpioesl Ta NEPIOUCIAKa GTOIXEIA Kal TIG UNOXPEWTEIG MOU anoppeouv and Tn Wiobwon.

Enidpaon ano tnv uio0éTnon Tou AMNXA 16
Avagopikd Pe Tov MIoBwTN, To AMXA 16 katapyei Tnv Kataragn Twv HICOMOEWV WG AEITOUPYIKEG MIOBWOEIG N
XPNHATOdOTIKEG MIOBWOeIC Onwg anarrouvtav and 1o AAM 17 kai avr’ autol €iodyel éva Jovadikd AOYIOTIKO HOVTEAO
yid Tov HIoBwTh.

E@appdlovtag auto To HOVTEND, 0 MICBWTNG anaiTeiTal va avayvwpioel:

a) NePIoUTIaKA OTOIXEID Kal UMOXPEWOEIG yIa OAEG TIG HICBwOEIG Pe didpkeia PeyahUTepn Twv dWSEKA PNVOV, EKTOG av To
UMOKEIIEVO MEPIOUTIAKO GTOIXEIO €ival xaunAng agiag, kai

B) anooBéoeic and HICOwWUEVA MEPIOUTIAKA OTOIXEId EEXWPIOTA OTNV KATAOTACN AMOTEAEOMATWV aNO TOUG TOKOUG  yid
UMNOXPEWOTEIC anod HICBWOEIG.

AvaQopika He Tov ekpIoBwTr, To AMXA 16 ouciacTika diaTnpel Toug AoyioTIkoUG XEIPIoHoUC OnwG npoBAEnovTay  aTo AAI
17. EnNopévmg, o eKMIOBWTNG Ouvexilel va KATATAOOEl TIC MIOBWOEIC TOU WG ASITOUPYIKEG MICOWOEIC 1} XPNHATODOTIKEG
HIOBWOEIC Kal va AoyIoTIKOMNOIEl auTOUC Toug 0U0 TUNOUC HIoBWaEwV dIapopETIKA.
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OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

To véo )\OYIOTIKC') npOTUNO EMNPEACE TOV AOYIOTIKO XEIPIOHO TWV ASITOUPYIKOV MIOBWoswv TnG ETaipeia¢ w¢  pioBwtn. H
Etaipeia epdppooe 1o AMXA 16 and Tnv 1/1/2019, sqaappo(ovmq mv anAonoinuévn pseoéo petaBaong (“modified
retrospective approach”), xwpi¢ enavadiatinwon TwV CUYKPITIKWY MOCWV Yia Td Mponyoupeva £1n.

Me Baon TO nponyoUuevo npotuno (AAN 17) n Etaipeia (wg MIoBWTAG), Ta&ivopouoes TIC MICBWOEIS EITE WG
XpnHaTodoTikES (0nou n ETaipeia diaTnpouos ouaiaoTikd OAoUG Toug KIVOUVOUC kal Ta OQEAN TNngG IBIoKTNOIAC), €iTE WG
AEITOUPYIKEG,

O1 XpnNUaTodOTIKEG MICBWOEIC Ke@ahaionoloUvTav e Tnv €vapén Tng MicBwong otn XaunAotepn WeTafl Tng elhoyng
a€iag Tou nayiou aToIxeiou kal TNG napoucac a&iac Twv eAAXIoTwV MIoBwPaTwy. Kabe pioBwua enmpepildTav PETAEU TNG
UMOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €E00wV. To HEPOC Tou KOOTOUC XPNUATOdOTNONG TNG MioBwong mnou
avTioTolXoUOE Of TOKOUG avayvwpllOTav oTa anoTEAECHATa Xprong katda Tn  SIdpkela TG PioBwong, €v@ Ol QVTIOTOIXES
unoxpewoeliG and piIodwuarta, aneikovifovrav oTiq «MakponpoBeope;  UNOXPEWOEIG HICBWOEWV» Kal «BpaxunpoBeopeg
UMOXPEWOTEIC HIOBOOEWV>.

MIOBWOEIC ONou €va ONUAvTIKO HEPOC TwvV KIVOUVWV Kal TwV OQeA®vV TnG 10I0KTNoiag diatnpolvrav anod Tov
EKMIOBWTH TAEIVOUOUVTAY G AEITOUPYIKEG MICOWOEIC Kal dev KeQAAAIONOIOUVTAV, €V Ol NMANPWHEC YIa  AEITOUPYIKEG
HIoBwoeig avayvwpilovrav otnv Kataotaon AnoTeAeopdTwy avaloyika kata Tn diapkeia TNG  HicBwonc.

MeTa TV NpwTn €pappoyr] AMXA 16 Tnv 1/1/2019, n ETaipeia epapuoos Ta €E1C:
A) MIoBwOEIC NOU NPONYOUUEVWE TAEIVOUoUVTaV w¢ XpNHATOSOTIKEC:

H Etaipeia dev GAMage TIG nNpoUndpXouoes AOYIOTIKEG afie TwV EVOMUATWV MAYIiKV OTOIXEIWV KAl TWV  UNOXPEWOEWY
and XpnuaTodoTIKEG MIOBWOEIC KATA TNV nuepodnvia apxikng £@apupoync Tou AMXA 16 yia  MICB®OEIC mou nATav
TAEIVOUNMEVEG WG XPNMATOJOTIKEG (Ta diKAI®UPATA XPAONG nayiwv kal ol UMOXPEWOEIC MIOBMOEwV IoouvTal ME Td
HicBwpéva ndyia Kal unoxpewaoelg und To AAM 17). O anaimoeig Tou AMXA 16 €@appooTnKav OTIG HICBWOEIG AUTEG
ano Tv 1 Iavouapiou 2019.

B) MIoBwoEIC MOU NPONYOUHEVWE TAEIVOUOUVTAV WG AEITOUPYIKEG:

H Etaipeia avayvopioe SIKAIOUATA XPRAONG Nayiwv Kal UMNOXPEWOEIC Yid TIC MICOWOEIC AUTEG MOU  MPONYOUUEVG
TAEIVOUOUVTAV WG AEITOUPYIKEG, EKTOC TwV €&AIPECEWV TOu MPOTUMOU yia Ta CUPPOAdld picBwong ME  evanopévouaa
OIdpKeIa HIKPOTEPN TWV OWOEKA PNVWV KATA TNV NUEPOMNVIA APXIKNG €(PAPHOYNC Tou MpoTUnou, yia Ta cupBoiaia mou
To MIoBwPEVO nepiouciakd OToIXEio €ival XaunAng afiac, kabw¢ kal yia Ta PBpaxunpoBeopa  oupBoAlaia. H ETaipeia
£Qappoos TNV anhonoinuévn péBodo petaBaonc (“modified retrospective approach”), Bacel  Tng onoiag avayvawpioe:

a) Uunoxpewon yia HIoBwoelg, n onoia €MPETPRONKE G N napouca afia péow TNG NPoefOPANONG TWV HEANOVTIKOV
HIcBwUATWV pe To SIAPopPIKO enTOkIo daveiopou (incremental borrowing rate) nou ioxue kaTa Tnv nuepounvia apxikng
€Qappoyng Tou npotUnou, kai B) dikaiwpa Xprong nepiouciakoU oToixeiou (“right-of-use asset”), To  omnoio
avayvwpioTnKe o€ €va nodd nou IooUTal JE TNV avTioToIXn UMOXPEWON Yid MIOBMOEIC, avanpooapHOCHEVO Vid TIG
NPONANPWHESG Kal OEDOUAEUPEVEG NANPWHES MICBWPATWY Nou gixav avayvwpioTel otnv KatdoTaon OIKOVOUIKAG O€onG OTIC
31/12/2018.

H enidpaon (al&non / (peiwon) anod Tnv epappoyn Tou AMXA 16 Tnv 1/1/2019 rTav n €&ig:

1/1/2019 ETaipeia

Akaiwparta xprione Kripiov & Eykataotdoswy 404.380,77
Aikaiwparta xprong MeTagopikav Méowv 56.983,12
ZU0volo right-of-use assets 461.363,.89
BpaxunpdBeoeC UNOXPEWTEIC HIOBWOEWYV 84.153,04
MakponpOBECHEC UNOXPEWTEIC MICBWTEWV 377.210,84
ZUVOAO UNOXPEWTCEWV 461.363,.89

Metd Tnv apyikny avayvopion n Etaipeia empeTpd Ta SIKAIWPATA XPRONG MEPIOUCIAKWV OTOIXEIWV KAl Ta AnOoBeEvel e
oTabepd pubuo kab’ OAn Tn Sidpkeia Tng MicBwong. AvrigToixa, n ETaipeia empeTpa TIG NApandave UMOXPEWCEIG ano
HIoBWOEIG kal TIG AUEOHEIWVEI Pe BAON TNV AvayvwpIon TWV OXETIKWV TOKWV Kal TwV NANPWHOV HICOOPATWY.
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OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

Ta napakaTw nood avayvwpioTnkav oTnv KaTaoTaon anoTeAeopaTwy Tng ETaipeiac:

1/1-31/12/2019
AnooBéoeig and dikai®PaATa Xprong
MEPIOUTIAKWY OTOIXEIWV (93.990,21)
ToKo! and UNOXPEWTEIG HITBWOEWY (20.589,97 )
"E€0da evoikinv 105.945,09
ZUVOAIKG MOGd NMou avayvwpIoTHKav oTnv
KaTtaoTtaon AnoTeAeopdTwy (8.635,09)

EmnAgov, n enidpacn oTnv KATAoTAon aAnoTEAEOPATwV aviABe oe {nuid € 8,6 xIA. kai n BeTikn enidpacn oto EBITDA Tng
Etaipeiac aviA®e oe nepinou € 105 xIA., kaBw¢ kar e Bacn 1o AAM 17 ol NANPWHEC ano AEITOUPYIKEG MIOBWOEIG
oupnepihapBavovtay oto EBITDA, aAAG WeTd Tnv epappoyry Tou AMXA 16 ol anooBEcelc Twv OJIKAIWHATWV XPnong
MEPIOUTIAKWY OTOIXEIWV Kal Ol TOKOI TWV UMOXPEWCEWY anod HIoOmOEIG dev Ba oupnepiAapBavovTal oTov UNoAoYIoHO TOU
EBITDA.

EAANXA 23 «ABeBaiOTNTa OXETIKA HE XeIpiopoug ®Opou EicodNpHaToc» (epapuoleTal yia £THOIEG NEPIOSOUG
nou &ekivouv Tnv N JeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéBn aTnv ékdoan piag véag Aligpunveiag, Tng EAAMXA 23. To AAM 12 «®opol EioodhpaTog»
npoodIopilel TOV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaMOpeVOU (pOpou, aAAa dev npoadiopilel Tov TPOMo e ToV
onoio Ba npénel va avTikatonTpifovral ol EMNTMOEIC TNS aBeBaioTnTac. H EAAMNXA 23 nepidayBavel TIC eniNnpOoBETEC Tou
AAM 12 anaimioelg, npoodiopilovTag Tov Tpono e Tov onoio B8a npénel va avTikatonTpilovral ol €MNTWOEIC TNG
aBeBaidTNTAG OTOV AOYIOTIKO XEIPIOUO TWV POpwv €loodnuatoc. H véa Aicpunveia dev €xel enidpacn OTIG ETAIPIKEG
OIkoVOUIKEG KaTaoTaoelc,

e Tpononoinoeig oto AMXA 9: «MponAnpwOévra ZToixeia He ApvnTikil Anodoon» (epappoleral yia
€TNOIEG NEPIOdOUG Nou EekivoUv TNV i peTa Tnv 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npogRn oTnv £kOOCN TPOMOMOINOEWY MEPIOPIOUEVOU OKoMou oTo AMXA 9. Bdocesl Twv
UPIOTAEVWY anaitioswy Tou AMXA 9, pia olkovopikr) ovrtoTnTa 6a €niPeTpoUoE €va XPNHATOOIKOVOUIKO OTOIXEID TOU
EVEPYNTIKOU HE apvnTIKr anodoaon atnv eUAoyn a&ia PEow TWV anoTEAEOMATWY, KABWE TO XAPAKTNPIOTIKO TNG «aPVNTIKNG
anodoonc» Ba Pnopouce va BewpnBei OTI dNUIOUPYEI EVOEXOUEVEC TAMEIQKEG POEC OI onoieg dev anoTeAolvTal Yovo and
NANPWHEC Ke@alaiou kal TOKOU. BACEl Twv TPOMOMOINCEWV, Ol OIKOVOUIKEC OVTOTNTEG EMITPENETAl VA EMIPETPOUV
OUYKEKPIYEVA NPONANPWTED XPNHATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU WE ApVNTIKR anddoon OTo anooBeCHEVO KOOTOC I
oTnv glhoyn a&ia péow Twv AoINWV GUVOAIKWV £000WV, EPO0OV NANPEITAl Hia OUYKEKPIMEVN NpolndBgon. Or TPOMOMOINOEIG
Oev €xouv €nidpacn oTIC ETAIPIKEG OIkoVOUIkEG KaTaoTaoelg,

e Tpononoinoei oro AAIN 28: «MakponpOBeOHeG ZUPHETOXEG Ot Zuyyeveic ka1 Koivonpagieg»
(spappodeTal yia TNOIEG NEPIOIOUG NOU EEKIVOUV TRV i HeTaG TNV 01/01/2019)

Tov OkTwPRpIo Tou 2017, To TASB npoéPn oTnv £KOOCN TPOMOMOINTEWV NEPIOPIOUEVOU oKomnoU aTo AAM 28. Zkondg Twv &v
AOYW TpOMonoINoewv €ival n napoxn SIEUKPIVIOEWY OXETIKA E TOV AOYIOTIKO XEIPIOUO TwV JaKponpOBESHWY CUUHETOXWV O
pia ouyyevn n koivonpa&ia — oTIG onoieg dev epapuoleTal n WeBodog Tng kabapng Béong — Bdacesl Tou AMXA 9. Ol
TPOMOMOINCEIG OEV £XOUV £MidPAON OTIG £TAIPIKEC OIKOVOUIKEG KaTaoTAaEIC.

¢ Etnoieg BeATimozeig Twv AMNMXA — KUkAog 2015-2017 (spapHOodeTal yia €THOIEG NEPIOSOUG NOU EEKIVOUV
TNV N HeTa Tnv 01/01/2019)

Tov Aekeuppio Tou 2017, To IASB npoéBn otnv €kdoon «ETroieg BeATimoelig Twv AMXA — KukAog 2015-2017», n onoia
anoTeAeital and pia ogipd TpononoINoewv o€ opioueva MpdTuna kar anotehei PEPOG Tou MPOYPAUPATOG YIa TIG ETHOIES
BeATiwoeig ota AMXA. O1 Tporonoifoelig nou nepihayBdavovral otov KUKAO auTov eival ol €§ig: AMXA 3 - AMXA 11:
SUPMETOXIKA JIKAI®UATA MOU KATEIXE NPONYOUUEVWG O ANOKTWV OE Wia and koivoU Asrroupyia, AAM 12: EmINTWOEIG oTOV
@OpPO €I000AKATOC and NANPWHEG YId XPNHATOOIKOVOUIKA PECA Ta&ivounWeva w¢ oToixeia Twv 1DV kepaAaiwv, AAM 23:
KooTn daveiopou emAégIpa yia kegaAaionoinon. O1 Tpononoinoeig papuolovTal yia €TNOIEC NEPIOdOUC Nou EEKIVOUV TNV 1)
peTd Tnv 1n Iavouapiou 2019. O1 Tpononoinaoeig Sev £xouv enidpacn oTIG TaIPIKEG OIKovopIKeEG KaTaoTdagelg,
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¢ Tpononoinoeig oto AAMN 19: «Tpononoinon, NMepikonn i Aiakavoviopog NMpoypapparog KaBopiopévav
Mapoxwv>» (e@apHOleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA TRV 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npoéPn oTnv €kdOCN TPOMOMOINCEWY NEPIOPICUEVOU akonol aTo AAM 19, Bacel Twv
oMoiwV Hia OIKOVOMUIKT) OVTOTNTA aAnaITeTal va XPnOIKOMOIEl  ENIKAIPOMNOINKEVEG AVAAOYIOTIKEC NApadoxéG KaTa Tov
npocdIopIoUO TOU KOOTOUG TPEXOUOACG UMNPECIAC Kal Tou kaBapol TOKOU yid TNV €vanoyévouad nepiodo HETA Tnv
Tporonoinon, TNV MEPIKONR N Tov OJIaKavoviopO €VOG MpOYpAuHaTog KaBOopIoUEVWY MNApOXWV. ZKOMOG Twv &V AOYw
TPOMOMOINCEWV €ival N evioxuon TNG KATavonong TwWV OIKOVOMIKMY KATACTACEWV Kal N napoxr NEPICOOTEPO XPrOINWY
NANPOPOPIMY OTOUG XPNOTEC auTwv. OI TPOMomMoINoeIC dev €XOUV eNidpacn OTIC ETAIPIKEG OIKOVOUIKEG KATaoTATEIC,

1.2 Néa MNpotuna, Aieppnveieg, AvaBewpnoeiG kal TPONonoInoeig uPioTapevwv MpoTinwv Ta onoia dev
€XOUV akOpa TEOEi o€ 10XV 1) dev £Xouv UI00eTNOEi ano Tnv Eupwnaikn ‘Eveon

Ta akdlouBa véa MpoTuna, Alepunveieg kal Tpononoinoeig MpoTUnwv €xouv €kdoBsi and To SUPBOUNIO AlEBVWV AOYIOTIK®Y
MpoTunwv (IASB), a\\d €iTe dev £xouv akoun TeBel ae 10U €iTe dev €xouv uI0BeTNBel and Tnv Eupwnaikr ‘Evwan.

e AvaBempnon Tou EvvoioAoyikoU MMAaiciou TnG XpnuaTtoolkovopikng Avagopag (epapupoleral yia
€£TNOIEG NEPIOBOUG Nou EekivoUv TNV i peTa Tnv 01/01/2020)

Tov Maptio Tou 2018, To IASB npo£fn otnv avabewmpnon Tou EvvoiohoyikoU MAaigiou TnG XpnuaTooIKoVOUIKNG Avagopdg,
oKOMOC TNG onoiag NTav n eVowuAaTwaon onuavTikmv BeuaTwy Ta onoia dev KaAunTovrav, kabwg eniong kal n niKaiponoinan
Kal napoxn OIEUKPIVIOEWY OE OXEON ME OUYKEKPIMEVEG kaBodnynoeic. To avaBewpnuévo Evvolohoyikod MMAaioio Tng
XpNHATOOIKOVOUIKAG Avapopdc NepINUBAVE! £va VEO KEQPAAAIO OXETIKA PE TNV ENIMETPNOT, GTO onoio avaAUeTal n évvola Tng
ENIPETPNONG, OUMNEPIAGUBAVOUEVWY MNAPAYOVTWY MOU MPENEl va AduBavovtal unoyn katda tnv emioyn diag Baong
EMIYETPNONG, BEuaTa OXETIKA HPE TNV MaApouciacn kal yvwortonoinon oTic OIKOVOUIKEG KaTaoTaosig kal kaBodryynon
ava@opika We TNV anoavayvopion OTOIXEIWV TOU EvepynTIKOU Kal UMOXPEWOewvV and TiG OIKOVOUIKEG KaTaoTdoelc.
Mepamépw, To avaBewpnuévo Evvoioloyikd MAaioio TnG XpnUATOOIKOVOMIKNG Avagopd¢ neplAapBavel BeATIWUEVOUG
OpIoHOUC TWV OTOIXEIWV TOU €vepYNTIKOU Kal TwV UNOXPEWOEWY, KaBodrynon nou unoBondd Tnv £pappoyn TwV &V AOYyw
OpICHMV, EMIKAIPONOINCN TWV KPITNPIWV YIa TNV avayvwpion TwV GTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWY, KaBwG
€Miong Kai JIEUKPIVIOEIG O ONEAavTIKoUG TOMEIG, ONwG o1 poAol TNG Jiaxeipiong, TNG ouvTNPENTIKOTNTAG kai TnG aBeBaidtnTag
KaTd TNV €MIYETPNON OTNV XPNHATOOIKOVOUIKN NAnpo@opnaon. H ETaipesia Ba €eTdoel Tnv ninTwaon OAwv Twv napandvw
oTI¢ OIKOVOMIKEG TNG KaTaoTAoEIC, av Kal dev avapeVeETal va £xouv kapia. Ta avwTepw £xouv uloBeTnBsi and Tnv Eupwnaikr)
‘Evwon pe nuepopnvia évapénc ioxuog Tnv 01/01/2020.

e Tpononoinoei§ oTIG Ava@opéc Tou EvvoioloyikoU [MMAaiciou TnG XpnUAaTooiKOVOHIKNG Avagopdg
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV ) HETG TV 01/01/2020)

Tov MdapTio Tou 2018, 1o IASB npoéBn otnv ékdoon Tpornonoinoswv OTIC Avapopec Tou EvvoloAoyikoU MAaigiou Tng
XpNHATOOIKOVOUIKNG Avagopdac, 0 GUVEXEIQ TNG avaBewpnong Tou. Opiopéva MpdTuna nepINaPBAvoUV pnTEG avapopes o€
NPOYEVEDTEPEC  €KOOOEIC Tou EvvololoyikoU [Aaigiou TnG XpnuaTooIiKOVOUIKNAG Ava@opdc. Skondc Twv &v  AOyw
TPOMOMOINCEWV €ival N EMNIKAIPONOINON TwV WG AVW ava@opwv Kai n unooTApiEn yia Tn PETARAcn OTO avaBewpnuévo
EvvolioAloyikd MAdiolo Tng XpnuaTtooikovouikng Avagopdc. H Etaipeia Ba €EeTaoel Tnv eninTwon OAwv Twv Napanava oTig
OIKOVOMIKEC TNG KaTaoTdoelg, av kal dev avapéveTal va £Xouv Kapia. Ta avmTEpw €Xouv uioBeTnBei and Tnv Eupwndikn
'Evwon pe nuepopnvia évapénc ioxuog Tnv 01/01/2020.

e Tpononoinoeig orto AAM 1 kai oto AAN 8: «OpioHOG TOU OucINIOUG» (PapHOETAlI YIa ETAOIEG
nePI0douG nou Eekivouv TV 1) HeTa Tv 01/01/2020)

Tov OkTwRpio Tou 2018, To IASB npogRn oTnv €k30O0N TPOMOMOINCEWV OTOV OPICHO TOU OUCIMOOUG, MPOKEIUEVOU Va
KATAOTEl €UKOAOTEPO YIa TIC ETAIPEIEG va NpoPoUv O AOKNON KPioNG OXETIKA HE TO ouoIwdEC WéyeBoc. O opiopdC Tou
ouoiwdouc Bondd TIC eTalpeiec va anogacicouv noleg nAnpogopiec Ba npénel va nepIAN@BoUv oTIC OIKOVOUIKES TOUG
KataoTdoeic. O véog opiopdg Tporonolei To AAM 1 kai To AAIM 8. Or Tpononoinoeig anooagpnvilouv Tov OpPICHO Tou
ouoIndoUC Kal NG autdg Ba npEnel va eQaApuocTEi, CUMNEPIAAKBAvVOVTAG OToV OpIoHO KaBodnynon n onoia WEXP! Twpa
nepidapBavotav oe ala Mpdtuna. H Etaipeia Ba efetdoel Tnv eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG TNG
KaTaoTaoei, av kai dev avapeveTal va €xouv kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe
nuepounvia €vapéng 1oxtog Tnv 01/01/2020.

e Tpononomoesig ora AMXA 9, AAMN 39 kai AMXA 7: “Avapoppwon Znupeiou Avagopdag Emitokiou”
(spappodeTal yia TNOIEG NEPIOJOUG NOU EEKIVOUV TRV ) HeTa TNV 01/01/2020)

Tov ZenTéuPpio Tou 2019, To IASB npo£Pn aTnv £kd0CT TPOMOMOINCEWY OE OPIOHUEVEC ANAITIOEIG CUYKEKPIMEVWV AOYIOTIKMDV
XEIPIOUWV avTIOTAOUIONG, NPOKEINEVOU va EOMAAUVEl EVOEXOMEVEG ENINTWAOEIG NMOU NPOKUNTOUV and Tnv aBeBaioTnta n onoia
NPoEPXETAl and Tnv avapop@waon Tou Znueiou Avagpopdc EmiTokiou. O1 Tpomnonoinoeig oXedIdoTNKav yia va unooTnpigouv
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TNV Napoxn XPnolpwv XPnNHATOOIKOVOUIKWY MANPOQOPI®V ano TIC ETAIPEIEG KATA TN JIAPKEId TNG NEPIOdOU aBeBalidTnTac, n
onoia npokUNTel and Tn oTadiakr KaTapynon Twv onueiwv avagopdg eniTokiou, onwe Ta diaTpanedika eniTokia. EninAéov, ol
€TaIpeieG anaiteital va napdoyxouv NpOoBEeTeC NANPOPOPIEG GTOUG ENEVOUTEC Avapopikd HE TIC OXECEIG avTIoTABUIONG nou
ennpeadovTal apeaa anod TIC ev AOyw ouvenkec aBefaidtnTac. H ETaipeia Ba EeTaoeEl TNV €NiNTWOoN OAWV TwV NAPANAave oTIg
OIKOVOMIKEC TNG KaTaoTaoeig, av kal dsv avapéveTal va €xouv kapia. Ta avwTépw £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon pe nuepopunvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig oto AMXA 3: «Opiopog piag Emixeipnong» (epappoleTal yia £THOIEG NEPIOSOUG Nou
EekivoUv Tnv R peTa Tnv 01/01/2020)

Tov OkTwPRpIo Tou 2018, To IASB npoéPn oTnv £kBOCN TPOMOMOINCEWV NEPIOPICHEVOU OKOMoU aTo AMXA 3 npokelyévou va
BeATiwoel Tov opiopd piag enixeipnong. Or Tpononoinaoelig 8a BonBrioouv TIC €TAIPEIEC va NPoadiopicouv av Wia andkTnon
anoTeAEl OUVEVWON EMIXEIPNOLWY 1 AMOKTNON OTOIXEIWV TOU evepynTikoU. O TPOoMonoIinuévog opIoPOG enionyaivel OTI n
£KPON Hiag enixeipnong €ival va napéxel ayadd Kal UNnPeoieq oToug NEAATEC, EV O MPOYEVEOTEPOC OPIOHOG £0Tiale OTIC
anodooeIg und Tn HOPPN HEPICHATWV, XAUNAOTEPOU KOGTOUG I GAAWY OIKOVOMIKWV OPEAWY GTOUG ENEVOUTEG Kal OE TPITOUG,
EmnAgov TNng Tpononoinong Tou opiopdoU TG enixeipnong, To IASB péow TG ev AOyw €kdooNG NApEXEl CUMNANPWHATIKN
kaBodnynon. H Etaipeia B8a €EeTdoel Tnv eninTwon OAwv Twv napanavw oTic OIKOVOUIKEG TNG KaTaoTdoelg, av Kal dev
avageveTal va £xouv kapia. Ta avwTeépw dev £xouv UI0BeTNOE anod Tnv Eupwnaikn ‘Evwon.

e ANXA 17 «Ac@alioTIKEG ZUPBAcEIG>» (EPAPHOLETAI YIA ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETG TV
01/01/2021)

Tov Mdio Tou 2017, To IASB npoéBn oTnv £kdoon evog véou MpoTunou, Tou AMXA 17, To onoio avTikaBioTa £va vOIapeco
Mpotuno, To AMXA 4. Skondc Tou £pyou Tou IASB fTav n avantu&n evog eviaiou MpoTUnou BAcIOUEVOU OTIC APXEC
(principle-based standard) yia Tov AoyioTikO XEIPIOHO OAWV TwV TUNWV AOQPAAICTIKOV CUPBACEWY, GUUNEPIAAUBAVOUEVWV
Kal TwV OUPPBACEWV avTaoPpAaNiong nou KaTexel €vac acpalioTikOg @opéac. 'Eva eviaio MpdTuno Baciopévo oTIC apxXEG Ba
evioxUosl T OUYKPIOIWOTNTA TNG XPNHATOOIKOVOUIKNAG ava@opdc HETAEU OIKOVOUIKQV OVTOTNTWY, OIKaIodooIwV Kal
kepalaiayopwv. To AMXA 17 kaBopilel TIC anaithoeic nou 6a npénel va £@apuolel Wia OIKOVOMIKA ovToTnTa OTn
XPNHATOOIKOVOUIKT NANPOQOPNON MoU OXETICETal PHE aoPAMOTIKEG CUMBATEIC nou kdidel kal CUKUPBACEIG avTacpAAionG nou
kaTéxel. H ETaipeia Ba €EeTaoel Tnv eninTwon OAwV Twv napandvw oTig OIKOVOUIKEG TNG KAaTaoTAaoeIg, av Kal dev avapeveTal
va &xouv kapia. Ta avwTepw dev £xouv UI0BeTNOi anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oto AAM 1 «Ta&ivopnon Ynoxpewmoswv w¢G BpaxunpoBeopes 1 MakponpoBeopec>
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV ThV i} HETG TV 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npogBn otnv £€kdoan Tpononoinogswv Tou AAM 1 nou ennpealouv TIC ANAITACEIC yid TNV
napouaciaon TwV UMOXPEWCEWY. ZUYKEKPIKEVA, Ol TPOMOMOINCEIG anooapnvifouv &va and Ta KPITApia Tagivounong Hiag
UMOXPEWONG WG KakponpoBeaun, TNV anaitnon yia pia ovrotTnTa va €xel To dikaiwpa va avaBaAel Tov diakavoviopd Tng
UMOXPEWONG YIa TOUAAXIOTOV 12 WNVEC WETA TV nepiodo ava@opdd. O Tpononoinoeic nepIAayBavouv: a) anooagryvion Ot
TO OIKaiwKa piag ovroTNTag yia avaBoAr; Tou Olakavoviouou Ba npénel va ugioTatal Kata Tnv nuepopnvia avagopdg, B)
anooagnivion OTI n TA&IVOPNON TNG unoxpéwaong dev ennpedaletal anod TIG NPOBETEIG 1} NPOodOoKieC TNG dI0IKNONG OXETIKA HE
TNV €€Goknon Tou JIKaI®UATOC avaBoAng Tou diakavoviopouU, Y) eneEnyolv Nwc ol ouvenkeg davelioyol ennpealouv Tnv
Tagivounon, kai d) anooa@nvion TwV AndiThOLwWY OXETIKA HE TNV TAEIVOUNON UNOXPEWOEWV Wiag ovTOTNTAG Nou NPOKEITAl vad
1 evOEXOMEVWG VA OIAKAVOVIOEl PECW €kdooNG 10V CUMHETOXIKWV TITAwv. H ETaipeia Ba €&eTdoel TNV eninTwon OAwv Twv
napanavw oTig OIKOVOMIKEG TNG KAaTaoTAaoelg, av Kal Oev avapéveTal va €XoUV Kayia. Ta avwTeépw dev €xouv uloBeTnBei and
Tnv Eupwnaikn ‘Evwon.

ZUvoyn TWV AOYIOTIKGOV NOAITIKOV

Fevika
O1 oNUavTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEG £XOUV XPNOIKONOINGEl 0TV KATAPTION AUTWV TWV OIKOVOMIKWV KATAOTACEWV
ouvoyilovTal napakdaTw.

MeTaTponn oToiXeinv o€ EEvo VOHIoHa

O1 OIKOVOIKEG KATAOTACEIG TNG ETalpeiag napouaialovTal o€ eupw (€). O guvalayeg o€ Evo VOIoPA PETATPENOVTAl OF
EUPW XPNOILOMNOIWVTAG TIG CUVAAAYHATIKEG ICOTIKIEG MOU ioXuav OTIG NHEPOMNVIEG TWV CUVAAAY@wV. ZUvalAayuaTikd képdn
kalr {NUIEC Ol OMoieC MPOKUMTOUV ano TETOIEC GUVAAMAYEC kal and Tn METATPONN TWV UMOAOIN®WY AOyapiacopwv He
OUVAMAGYHATIKEG I00TIHIEG TEAOUC XProng avayvwpilovTal oTa anoTeAéopaTa aTo kovOUN “Aoina €ooda” fj “Aoina £€oda”,
avTioTolXa €KTOG and To OkENOG Tou kEPJOUC N TNG {nuiac Tou avTioTaBuioTikoU HECOU MOU TEKUNPIWVETAl G
anoTeAeopaTIKN AvTIOTABUION Kal avayvwpileTal aneubeiag oTa idia Kepaiaia PESW TNG KATAOTACNG SUVOAIKwv Ecodwv. Ta
MEPIOUTIAKA OTOIXEId KAl Ol UMOXPEWTEIC EXOUV HETATPANEI OE EUPW ME TIC IC0TIMIEC KAEICIHATOC NOU UMNAPXOUV KATA TV
nuepopnvia Tng Katdotaong OIKOVOUIKNG ©Eang.
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Avayvepion 003wV

Ta £00da avayvwpilovtal, 6Tav neavoloyeital 0TI UEANOVTIKA OIKOVOUIKA OQEAN Ba €I0pelGoOUV GTNV OIKOVOMIKE OVTOTNTA
Kal QuTa Ta o@EAN pnopei va emipetTpnBolyv We aglomioTia.

To £€0000 enPETPATAl aTNV €UAOYN a&ia Tou sionpaxdevTog avTal\ayuaTog Kai gival kabapd anod popo NpoaTIBEPeVNC agiac,
ENIOTPOPEC, KABE €I00UC EKNTWOEIC,

To nooo Tou 000U BewpeiTal OTI Pnopei va PeTpnBei agionioTa 0Tav OAeG ol EVOEXOHEVEG UNOXPEWTEIG NOU OXETICOVTal HE
TNV NwANCN €xouv eMIAUBEI.

> TMapoxn unnpeci®v

To £0000 and CUPBAOEIC e NPOoKaBopIoKEVN TIUN avayvwpileTal Ye BAcn To aTadio oAOKANP®WONG TNG GUVAAayNG
katd TNV nuepopnvia Tng Kataoraong Oikovopikng @éong. ZUPewva pe Tn PéBodo nocooTiaiag 0AOKANPwonG, To
£0000 yevikd avayvwpiletal Bacel Tng SpacTnpIOTNTAG NAPOXNG UMNNPECIQV Kal TNG €midoong WEXpI Onpepa oe
NoooaTO TOU OUVOANOU TWV UMNPECIQV NMOU MNPOKEITAl va ekTeAeaToUv. ‘OTav To anoTéAEOPA TNG CUVAAAayng nou
apopda Napoxr UnNnpeciwv dev PNopei va ekTIUNBei Baoiua, To €00d0 avayvwpileTal Jovov KaTa Tnv €KTacn rnou ol
avayvwpioueveg Sandaveg ival avakTioIEG,

S€ NEPINTWOEIC MOV I0WwG PETABANBOUV O ApXIKEC EKTIUNOEIG TWV €00dwV, Ol dandves f o Babudg oAokANpPwaong
avaBswpouvTal. AUTEC oI avaBewpnOEIG UNOPEi va 0dNYrooUV G AUENOEIC I HEIOOEIC TWV EKTINMHPEVWY E000WV N
danavav kal gugavidovral ota €00da TNG NEPIOSOU OTIC OMOIEG Ol NEPINTWOEIC Ol OMoie¢ kKaBIoToUV avaykaia Tnv
avaBewpnaon yvwoTonololvTal and Tn dioiknan.

> 'Ecoda anod TOKoUG

Ta £00da and TOkoug avayvwpilovTal XpnoidonoiwvTac Tn HJEBodo Tou npaypaTikoU €nITOkiou To onoio €ival To
£MITOKIO TO 0OMoio NPoeEo@Aei We akpiBeia PEANOVTIKEG KaTABOAEG TOIG METPNTOIC I €I0MPAEEIC yia Tn dIApKeia NG
avapevopevng {wng Tou XPNUATOOIKOVOUIKOU PECOU 1), OTav AnaiTeiTal, yid GUVTOMOTEPO JIAoTNHa, oTnv kadapn
AoyIOoTIK a&ia Tou XpnHATOOIKOVOUIKOU MEPIoUaiakoU OTOIXEIOU 1) TIC UNOXPEWCNG.

> 'Ecoda anod pepiopara

Ta ¢0o0da and Ta YepiopaTa avayvwpidovral dTav opiaTIKonolgiTal To dikaiwpa ionpa&ng Toug and Toug JETOXOUG,

'E€0da

Ta £Eoda avayvwpilovTal oTnv Kataotaon Zuvolikov Ecodwv os dedouleupevn Baaon. O nANpwEEG Nou npayparonololvTal
yia AEITOUPYIKEG MIOOWOEIG PeTagépovTal oTnv KatdoTaon ZuvoAikwv EcOdwv wg £€0da, katd To XpOvo XPrOEWG TOU
HioBiou. Ta £&oda and Tokoug avayvwpilovTal o€ dedouAeupévn Baon.

EVO®UATEG AKIVITONOINOCEIG

Ta kTipia, 0 TEXVIKOG €EONAIOHOC, Ta €miNAa €U@avilovTal 0To KOOTOG KTNOEWE TOUG 1] OTO KOOTOG KTRONG MEIWMMEVO WE TIG
OWPEUHEVEG ANOOPEDEIC KAl OMOIEOONNOTE OWPEUHEVEG {nuieC anopeiwong. ZTo KOOTOG NepIAAUBAVETAl €MiONG TO KOOTOG
QVTAAAGKTIKOV UEPIKOV TUNUATWOV TWV EVOMMATWV AKIVNTOMOINOEWY TA Ofoid anaitouv avTikatdotaon katd TakTd
dlaoTnuaTa, €av nAnpolvTal Ta KPITHpIa avayvawpionc.

Ta kOCGTN TNG KABNUEPIVIIG OUVTAPNONG TWV EVOMMATWY AKIVNTOMOINOEWY avayvwpifovral ota anoTeAéopata oOTav
npaygaronoiouvral. Ta kTipia enigeTpolvTal oTnv €UAoyn a&ia PEIMPEVN HE TIC CWPEUPEVEC ANOCPECEIG KAl ONOIETONNOTE
OWPEUPEVEC {NUIEC anopeiwaong.

O1 anooBeoeig £xouv unoAoyioTel PE Tn oTabepry pEBodo kab' OAn Tn didpkeld TNG WPEAING (WG TWV MEPIOUCIAKWY
oToIxeiwv. Ta KTipia Ta onoia £xouv anokTnBei Pe oUPPBATEIC XPNHATOJOTIKNG HioBwaong anooBevovTal kad’ OAn Tn didpkela
TNG EKTIHMUEVNG WPENIKNG {wnG Toug (kaBopilOUevn O OXEON HE GUYKPIOIUA HE IBIOKTNTA MEPIOUCIAKA OTOIXEIa), €av €ival
BpaxuTepn. O1 anooBEoelg Twv GAWV OTOIXEIWV TWV EVOWHATWV nayiwv unoloyidovral pe Tnv otabepr) péBodo Péoa oTn
W@ENIUN Lwr TOUG Nou €xel wg eENc:

Karnyopia Tponog anoTipnong M£6030¢ 'ETn @@EAipng Jwng
Evoopatov Nayiov HETA TNV anokTnon AndopBeong
Ano 'Ewg

KTipia EUAoyn agia >Tabepn 20 35
Mnxavnparta KooTog >Tabepn 5 15
MeTagopika pYeoa KooTog ST1aBepn 5 8
'EninAa kai okeun KooTog ST1aBepn 3

E€onAiopdg ypageionv KoaTog >Tabepn 3

O1 unoAelpyaTikeEG afiec, ol wPENPEG {wEG kal ol PEBodol andoBeong enavegeralovral kali npooapupolovTal €av eivai
anapaitnTo oTo TéAOG kABe xpriong. KEpdn ) CnMIEC Ta onoid MPOKUNTOUV and Tnv NWANCH EVOMPATWV AKIVNTOMOINOEWY,
npoadiopiovTal w¢ n diapopd PETAEL Tou NoooU NWANCNG Kai TNG avandoBeoTng agiag Tou oToIXEIou Kal avayvwpileTal oTa
anoTeAéopaTa Tng XPriong oTo KovOUAI «Aoind £€oodax» I «Aoina £50dax».
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MioOwosig

H ETaipeia wg HIoOmTNAG

lMNa kGBe véa oUpBacn nou cuvanTeral Tnv R Meta tnv 1n Iavouapiou 2019, n Etaipeia afiohoyei €av n oUuBaon eival, 1
gunepiéxel Miobwon. Mia pioBwan ival ) egnepiexel Hiodbwan, av n oUPBAcn auTr ekXwpel To dIKaiwKa EAEYXOU TNG XPrIoNG
£VOC avayvwpIoPEVOU OTOIXEIOU TOU vepynTIKOU yia Wia XPOVIKN NePiodo Kal &vavTl opIoPEVOU avTaAAYHaAToC. 2To nAdiolo
auTo, n Etaipeia a&ioloyei gav:

e 1 oUpBacn ekxwpei To diKaiwHa eAEYXOU TNG XProNG €vOC avayvwpIoUEVOU GTOIXEIOU TOU EVEPYNTIKOU, TO OMoio
kaBopileTal €iTe pnTa 0Tn oUPBAON E£iTE EPUECWC EPOOOV kaBopileTal pnTa KATA TN XPOVIKI OTIYHA MOU TO €V AOYW
oToixeio kaTaoTel d1aBEaIpo Npog Xprion ano Tov ‘Opiho,

e 1 ETaipeia €xel To dikaiwpa va anoKTrnOEl OUCIACTIKA OAG TA OIKOVOMIKG OQEAN and Tn Xprion ToU avayvwpIoPEVOU,
Kal

e 1 Etaipeia £xel To dikaimpa va kateuBUVEl TN Xprion TOU avayvwpIoPEVOU GTOIXEIOU TOU evepYNTIKOU.

O1 pioBbwoeic avayvwpilovTal otnv Katdoraon OIkovopIKng ©€ong wg €va dikaimpa Xpriong OTOIXEIOU TOU evepynTiKoU Kal
dia unoxp£waon Hiobwaong, TNV nUepopnvia nou To PIoBwuEvo ndylo kaBioTaTal 8iaB&aiyo yia xpron. Ta dikaimpaTa Xprong
TWV NEPIOUTIAK®OV OTOoIXEiwV kaTta Tnv 1n Iavouapiou 2019, avayvwpilovral e NocO Nou IgoUTal PE TNV UNOXPEWON anod
MIOBWOEIG, MPOCAPHOCHEVO KATA TO MOGO TWV NPONANPWHEVKV I} SESOUAEUHEVWY HICBWHATWV.

Ta dIkaiwpaTa XpRong OTOIXEIWV TOU evepynTIKOU EMIMETPAOVTAI APXIKA OTO KOOTOC MEIWMEVO KATA TIC OWPEUMEVEC
anNOOBECEIG KAl TUXOV AMOMEIWTEIG TNG a&iag Touc. To KOOTOC KaTA TNV apxIKn avayvapion NepIAPBAvel To Nogd TNG apXIKNG
EMIYETPNONG TNG UNOXPEWONG MICBwoNG, apxIkEG dandveg nou eival Aueca OUVOEDEUEVEG WE TO MioBIo, Ta KOOTN
anokaTaoTaong Kai TIC NANPWHES HICBWOEWY NoU €yivav TNV nUepopnvia évapeng r npiv auTr), HEIWPEVEG KATA TO NOCTO TWV
EKNTWOEWV N GMOV KIVATPWV. MeTA Tnv apxikr avayvopion, Td JIKAI®PATA XProng OTOIXEIWV Tou &vepynTiKoU
anooBévovTal Je Tn oTabepr] YEBOdO OTN HIKPOTEPN NEPIdO WETAEU TNC w@ENHNG {wNG Tou OToIXEiou Kal TnG OIApKEIac
MioBWOTNG TOU Kal UNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug, EpOoOV UPIOTAVTal OXETIKEC EVOEIEEIC.

O1 unoXpewaoelg WioBwong avayvwpidovral apXikd o€ nood igo pe TNV napoucd a&ia Twv PICOWPATWY KATd T GUVOAIKN
didpkeia TNG MioBwaong kal NepIAapBAvouv Ta GUPBATIKG 0TaBepd WIoBwUaTa, YETABANTA HICB®PATA Nou €€apTwvTal ano
Kanolov OgiKTn Kal Nogd nou OXETICOvVTal PE MANPWHEG UMOAEIUPATIKAG afiag kal avapévovTal va nAnpwBolv. Eniong,
nepiAayBavouv Tnv TIKNA €EGoknong SIKAI®UATOG ayopdac, kabwe kal Nooa KUpWOewv ARENG Hiag ouuBaong oTnv NePINTWaon
nou eival oxedov BERaio OTI 0 ekPICBWTNC Ba aoknoel To dikaimpa auTo. Ma Tov unoAoyiopo TnG napoucoag agiag Twv
MICBWUATWV XPNOIYONOIEITAl TO TEKMAPTO EMITOKIO TNG MIOBWONG 1 O£ MEPINTWON MoU auTo dev MpoodiopileTal ano Tn
oUpBaon, To emiTokio eninpdoBeTou daveioyou (incremental borrowing rate). To eniTokio AuTd AVTINPOCWNEUEl TO KOOTOG
nou Ba ogelle va kataBdAel o pICBWTAG yia va OaveloTel TO anapaiTnTo KEPAAAIO WOTE vd AMNOKTHOEI €va OTOIXEIO
£VEPYNTIKOU WE NApOUoIa XapaKTNPIOTIKA, KAl OUVONKEG PE TO MIOCBWUEVO OTOIXEIO OE £€va NApOUOIO OIKOVOUIKO NEPIBAAAOV.
KaTa tnv 1n Iavouapiou 2019, To pECO OTABHIKO NPOEEOPANTIKO EMITOKIO MOU £PAPHOCTNKE yia Tov ‘OWIAo Kal Tnv ETaipeia
nrav 5%.

METa TNV apxIKn avayvapiaor, To Nood TWV UNOXPEMOEWV HioBwONG NPOCAUEAVETAl UE TO XPNHATOOIKOVOHUIKO TOUG KOOTOG
Kal PEIOVETAl JE TV NANPWHNA TWV HICBWUATWY. TNV NEPINTWON Nou UNAPEEl KETABOAN OTO Nood TWV HICOWUATOV AOYW
METABOANG KaMoiou OEiKTN, OTNV EKTIKNON TNG UNOAEIMKATIKAG a&iac N otnv a&loAdynon evog dIKAIWKATOC ayopdc, ENEKTACNG
1 AMENG TG oUpBacng, TOTE yivETAl ENAVEKTIUNGOT TOU NOCOU TNG UNOXPEWCNG.

>tnv Kartaortaon OIKovopIKNG ©£ong Ta neplouciakd oToixeia Pe Oikaiwpa Xprong oupnepiAapBdavovTal oTo KOVOUA
«Evowpata Mayia» evm ol UNoXpewoelg and YIoBwaelig napoucialovTtal XwpioTd.

H ETaipgia k¢ EKHICOWTNG

O1 pIoBwoelg Tou OPiIAoU WG eKPITBWT TAEIVOPOUVTAl WC AEITOUPYIKEG I WG XPNUATOOIKOVOUIKEC. Mia pioBwon Ta&ivopeiTal
WG XPNHATOOIKOVOIKN, €av WETABIBATEl ouoiaoTikd GAOUG Toug KIVOUVOUG Kal Ta OQEAN MOU OXETICOVTAl PE TNV KUPIOTNTA
TOU UIMOKEIPEVOU OTOIXEIOU TOU evepynTikoU. AvTiBeTa, pia HioBwon Ta&givopeiTal w¢ AeIToupyikn, €av dev peTapiBadel
ouaIaoTIKG OAOUG TOUC KIVOUVOUG Kal Ta OQEAN Nou OXETICOVTAl TNV KUPIOTNTA TOU GTOIXEIOU TOu evepynTikou. Ta €0oda and
HIoBwpaTa anod AeIToupyikég HIoBWOEIG avayvwpilovTal kaTtd Toug 6poug Tng HioBwaong pe Tn oTabepn) PeBodo. Apxika apeoa
KOaTn nou Bapuvouv Tov ‘OpiAo oTn dlIanpaypdTeuon Kal CUPPWVIA HIAG AEITOUPYIKNG HioBwaong, NpooTiBevTal oTn AOYIOTIKN
a&ia Tou PIoBwUEVOU NEPIOUOIAKOU aToIXEIOU kal avayvwpilovTal kad’ oAn Tn didpkeia TG HioBwong w¢ £€00da HioBwanc.

Ta nepiouaiakd oToixeia nou TeAoUv und XpnUATOOIKOVOUIKY MioBwon anoavayvwpidovTal kal n ETaipeia avayvwpilel pia
anaitnon noogou iocou Pe Tnv kaBapn enévduon oTtn piocbwon. H anaitnon and piobaoeig npogfopAsital pe Tn PEBODO
npayyatikoU €niITokiou kai n AoyioTIKR a&ia npooappdleTal avahoywe. Ta €ionpakTéa WioBwpaTta au&avovral BAcel Twv
TOKWV €Ni TNG ANaiTNoNG Kal YEImvovTal e TNV ionpagn Twv JIoBwUAaTwv.

Anopsinon a&iag oToixeinv EvepynTikoU

O1 \oyIOTIKEG afieC TWV HAKPONPOBEOUWY OTOIXEIWY TOU EvEPYNTIKOU €AEyXOVTaIl yIa oKonouUg anopeiwong 0Tav yeyovoTa
aAhayég oTig ouverikeg unodnAwvouv OTI N AoyioTikr a&ia pnopei va pnv eival avaktnoiun. ‘0tav n AoyioTikn agia kanoiou
MnepIOUOIakoU OToIXEioU unepPaivel TO AVaKTNOIYO Nodd Tou, n avTtioTolxn {nuia anodsiwong Tou KaTaxwpeitalr aTnv
KATaoTaon ouvoAikoU €100dNpaTog Xproewe. H avaktroiun afia npoadiopileTal wg n peyaAuTepn a&ia Petafl Tng elAoyng
agiag peiov £€€0da NwANongG kal Tng agiag xpriocws. EVAoyn a&ia peiov €€0da NwANONG €ival To Nooo nou Pnopei va Angoei
anoé Tn NWANON €vOG MEPIOUCIAKOU OTOIXEioU OTa MAdioia pIag apgoTepoBapolc cuvaAAayng oTnv onoia Ta pépn Exouv
nAfpn yvwon kal npooxwpoUv OIKEIOBEAWG, WETA Tnv aqgaipeon kdbe npdoBeTou dpecou KOOToug O1aBeong Tou
nepiouciakoU aTolxeiou, evw, a&ia xpriong sival n kabapr napoloa afia Twv eKTINWOUEVOV HEANOVTIK®MV TAUEIKWY POWV Mou
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avaueveTal va npaypartonoinbouv anod Tn CUVEXN XPRon evog nepiouaiakoU oTolXeiou Kal and Tnv npocodo nou avapéveral
va npokUyel anod Tnv dIABEor Tou 0T TEAOG TNG EKTIHWHEVNG WPENING {wNG Tou.

lNa Toug okonouUg NpoadiopiopoU TNG AnopEIONG, Ta OTOIXEId TOU EVEPYNTIKOU opadonolouvTal oTo XaunAdTePo €ninedo yia
TO OMoi0 Ol TAUEIOKEG POEC DdUVATAI VA avayvwpioTouVv EExwploTd. AvTIAoyiopoc {nuiag anopeiwong Tne agiag nepIouciakmv
OTOIXEIWV MOoU AoyioTnke Ot nponyoUdeva £Tn, yiverar pOvo OTAv UMAPXOUV IKAVEG €VOEIEEIC OTI Ol EKTIUNOEIC MOU
Xpnolgonomnénkav yia Tov UMOAOYIOMO TnG avakTAoIUNG a&iag €xouv aAMAGel. ZTIC NEPINTWOEIC AUTEC O AVWTEPW
avTiIAoyIopOG avayvwpileTal wg €00d0.

XpNHATOOIKOVOHIKG HEOoA

Avayvopion kal anoavayvapion

Ta XpnNMATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId KAl Ol XpNUATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal OTav n €Taipeia yivel
OUMBAMOUEVO JEPOC TWV CUHBATIKOV OPWV TWV XPNHATOOIKOVOHIKWV HECWV.

Ta xpnUaToolkovouikd Neplouciakd oTolxeia diaypa@ovTal 6Tav Afjyouv Ta CUMBATIKG SIKAIWUATA OTIC TAPEIAKES POEC anod TO
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 N OTav PeTaBIBAlETal TO XPNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO KAl OUCIACTIKA
oMol ol Kivduvol Kal ol avTadolBEC. Mia XpnUATOOIKOVOUIK UMOXPEWon anoavayvwpileTal 0Tav anooBEveTal, EKkabapioTei,
akupwBei | An&el.

Ta&ivopunon kai apxiKfn anoTiunon TOV XpNHATOOIKOVOUIK®V NEPIOUCIAK®MOV OTOIXEIMV

EkTOC anod TIC EPNOPIKEG ANAITACEIG NOU devV NEPIEXOUV GNUAVTIKN XPNHATOOIKOVOMIKI) GUVIOT®OOA Kal AnoTIH@VTAl OThY TIKN
ouvalayng oUpewva pe 1o AMX.A. 15, OAa Ta XpnHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIQ anOTIWVTAl apxika aTnv gUAoyn
a&ia Toug, NPOCApPUOCHEVN YIa TO KOOTOG guvalhayng (kaTd nepintwon).

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ, EKTOG eKEiVWV Mnou opilovTal kadl AsiIToupyoUv w¢ WECA avTIOTABUIONG,
Ta&ivopoUvTal aTIC aKOAOUBEG KaTnyopieg:

- AnooBeopévo kOoTog

- EUMoyn agia péow TwV anoTeAEoPATwV

- EUMoyn aia péow AoInwv OUVOAIKWV ETOJWV.

>TIG napoucialOpeVeG NePIOdOUC, N Talpeia dev SIEBETE XpNUATOOIKOVOUIKA Neplouaiakd aToixeia o elAoyn a&ia pEow Twv
anOTEAEOUATWV KAl HECW TWV AOINWV GUVONK®OV E50SWV.

MEeTAyEVEOTEPN ANOTIHNON TWV XPNHATOOIKOVOHIK®OV NEPIOUCIAKAOV OTOIXEIWV
Xpnuarooixkovouixd rnepIOUsIaKd OTOIXEIO O€ ArnoOBECUEVO KOOTOG

Ta XpnNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA ANOTIHWVTAI OTO ANOCBECHEVO KOGTOC €AV TA MEPIOUCIAKA OTOIXEIA NMANPOUV TIG

akoAouBeg npolnoBeoelg (kai dev NpoadiopilovTal WG XPNH/KA NEPIOUCIAKA OTOIXEIA HEOW ANOTEAEGUATWV):

- PBpiokovTal Og ENIXEIPNMATIKO HOVTEAO MOU €XEl WC GTOXO TNV KATOXN TWV XPNHATOOIKOVOUIKMY NEPIOUTIAK®OV GTOIXEIWV
Kal TN GUANOYI TWV CUHBATIKOV TAPEIOKWV POKV

- 0l oupBaTikoi OpPOl TWV XPNMATOOIKOVOMIK®WY MEPIOUTIAK®Y OTOIXEIWY ONUIOUPYOUV TAMEIAKEC POEC MOU aMOTEAOUV
ANOKAEIOTIKA NANPWUEG KEPAAAioU Kal TOKWV €ni Tou aveE0MANTOU KepaAaiou

MeTa TNV apxIKf avayvopion, auTeG anoTIJoVTal 0TO avanooBeoTo KOOTOG XPNOILONoI®VTac Tn HEBodo Tou npaypatikoU

emTokiou. H npoggo@Anon napakeinerar étav n enidpacn Tng NpoeEO@ANONG sival pn ouci®wdng. Ta Tapeiakd diabEaipa Kai

Ta 1000Uvapa TNG ETAIPEIAC, Ol EUMOPIKEG Kal AOINEG ANAITACEIG EUNINTOUV OE QUTHV TNV KATNyopia XpnHaTOOIKOVOUIKWY

MECWV ONWG £Miong kal Ta opoAoya nou SianpaypaTelovTdl 0 OPYAVWHUEVEC AYOPEC KAl MPONYOUNEVMC gixav Ta&lvounBei wg

dlakpaToUpeva €wg TN AREn oupewva pe To AAM 39 (XpnHATOOIKOVOUIKA WEéoa nou Jev OIEBeTE n eTalpeid katd TIG

napoucialOPEVEC NEPIGDOUC).

ANOHEINON TWV XPNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIWV

H Bdon unoAoyiopoU anaitiosmy anopeiwong cup@wva e To AMXA 9 AapBdvel unown nio eVvNPEPWHEVEG NANPOPOPIES YIa
TNV avayvapion TOV avVAPEVOPEVWY MIOTWTIKWV {NHI®V - TO HOVTEAO «AVAUEVOUEVWV NMIOTWTIKOV {NHIQV». AUTO avTikaBioTd
TO «HOVTEAO {NUIQV MOU £X0UV NPOKUWEI» Tou AAM 39.

Ta Y€oa nou ePNiNTouv aTo NEdio EPApUOYNG TWV VEWV anaitoewy nepiAappavovTal Ta 8aveia kal AAAa XpnHaTooikovopiKa
MEPIOUOIAKA OTOIXEID XpewaTikoU TUMOU MOU AMOTIHWVTAl OTO AnooBECHEVO KOOTOG KaBWG Kal Ta XPNHATOOIKOVOMIKA
MEPIOUCIAKA OTOIXEId HEOW KATAOTAONG AOINWV OGUVOAIK®V £000WV, EUMOPIKEC AMAITHOEIC, MEPIOUCIAKA OTOIXEId Mou
avayvwpifovTtal kai anoTi®vTal Bacel Tou AMXA 15 kal davelakeg UNOXPEWTEIC Kal yyuodoaiec Nou dev anoTIHOvVTal oTny
€UAoyn a&ia JEOW TWV ANOTEAECHATWY.

H avayvwpion Twv NIOTOTIKOV {npiov Ogv €§apTatal nAéov anod Tnv apxikn avayvopion. Avtifeta, n eTaipeia e&eTalel €va
€UPUTEPO PACHA NANPOPOPIWY KATA TNV EKTIMNON TOU MIOTWTIKOU KIVOUVOU Kal Tr HETPNON TWV AVAUEVOUEVWV MIOTWTIKWV
{NUIOV, OUUNEPIAAPBAVOUEVWY TwV NAPEABOVTWV YEYOVOTWY, TWV TPEXOUCWV CUVBNK®V, €UNOYWV Kdl UMOGTNPIKTIKMY
NpoBAEYEWY Nou eNNPEAloUV TNV AVAUEVOUEVN €ionpagn TwV PHEANOVTIKWV TAUEIOK®MY POWV TOU HECOU.

KaTa Tnv epapuoyr| Tng HEBODOU TwV AVAPEVOUEVMV MICTOTIKMV {NHINV, YiveTal didkpion WeTAtU:

- XPNHATOMIOTWTIKOV HECWV Nou Oev £XOUV UMOOTEl onuavTikn unofabuion TnG NICTWTIKNAG IaKvadTNTAG TOUG KaTta Tnv
apyIkr avayvmpion f nou £xouv XapnAd noTwTikd Kivouvo («aTadio 1») kal
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- XPNHATOMIOTWTIKA HECWV NMOU EXEl UNOBABMIOTEI ONUAVTIKA N NICTWTIKA TOUG IKAVOTNTA KATA TNV dpxIKn avayvopion Kai
TWV OMoiwV 0 NITTWTIKOG Kivduvog dev gival XaunAog («aTadio 2»).

To «ZTadlo 3» Ba kaAUNTEl Ta XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEI MOU EXOUV AVTIKEILEVIKEC eVOEIEEIC anopeinang KaTa

TNV nUepounvia avapopdac.

Ol «dvw TwV 12-Unvv avapevopEeveG MICTWOTIKEG {nuiec» avayvwpilovTal yia TNV NpwTn Katnyopid, eve yia Tn OeUTeEpn

KaTnyopia avayvwpifovral «Znuieg anod MioTWTIKEG NHIEGH.

H pETpNON TWV QVAPEVOHEVWV MICTWTIKWV {NuI®v npoodiopileTal and pia oTabuion mibavoTATwV yia TIG aVAUEVOUEVEG

NIOTWTIKEG {NMIEC OE OXEDN HE TNV avapevopevn didpkeia {wn¢ Tou XpnHaTonioTwTIKoU PETOU.

AroUEI®OTN XPIIaTOOIKOVOUIK®V MEPIOUOCIAK®V OTOIXEIWV OUUPWVA LIE TO AATT 39

Kata To nponyoUEvVO €T0C, N AMOMEINGN TWV EUMNOPIKWV AMNAITHOLWY BACIOTNKE OTO HOVTEAO TWV MPAYHATOMNOINKEVWY
noTeTIKOV {Nuiov. H dievépyeld anoyeiowong os €EaTOMIKEUPEVN BAON MNPOEKUNTE OTAV Ol ANAITAOEIC €iXaV KATAOTEI
KaBuoTepnUEVEG 1 OTav AauBavovTav aAMa avTIKEIPEVIKA danodeIKTIKA OToIxeia TG aB&Tnong Tou avTioupBaAdyevou. Ol
anaitioeig nou e€aTtopikeupéva Bewpolvtav OTI Oev €XOUV UMOCTE anopeiwan, eAéyxovrav yia anopsiwon ot eninedo
dlaOopwv KATNyopi®V, Ol OMnoieg kaTnyopieg npoadiopilovTav Kupiwg pe BAcn Tnv MIGTOANNTIKO KivOuvo. ETn CGUVEXEID N
£KTiUNoN Twv NUIeV anopeinong BaociloTav os NiBava NocooTd aBétnong Ke BAcn 10TOPIKG dedoPEVA GUVOEOHEVA PE TNV
kGBe katnyopia.

Eunopixeg kai AoIneg anairnoeig

H etaipeia epappdlel Tnv anionoinuévn npoaotyyion Tou AMXA 9 yia Tov UNoAOYIOHO TwV avapevOUevwy InUIOV anopeinonc,
o€ OX£on MJe TIC anaithoei and NeAATEG Kal AOINEC AnaITAOEIG, Yid TOV NPOoodIopIoHO TWV OMnoiwv XpnoidonoleiTal nivakag
XPOVOAOYIKNG avaAuongG Kal MoCooTWV HE TN Xpnon 10Topikwv Oedopévwv (3 €Twv) kal eUAoywv NPoBAEWewv Kal dev
MPOEKUYE AVAYKN YIa TNV avayvmpion ENINAEOV ANOUEIOTEWV.

KaTd Tnv eKTignon Twv avauevopevwv InUIOV anopeinong, ol EPNOPIKEC anaitnoeiC €xouv afloloynBei pe Baon Tnv
KaTnyopia nou unayovTal, Kolva XapakTnpIoTIKA MOTWTIKOU KIVOUVOU fi/kal KAAdou f/Kal YEwypa@IKn B£0n TV NEAAT®V.

O1 gunopikeég anaitoelg anoavayvwpifovrar (dnAadr diaypagovtal) otav dev undapxel gUAoyn npocadokia WEANOVTIKNAG
gionpa&ng. H un npayuartonoinon nANpwUng evrog 360 nuepwvV and TNV NUEPOUNVIa nou KaTaoTwmvTal An&inpoBeoua kai n
anoTuxia va ouvepyaoTouv HE TNV €Talpeia yia €EeUpeon evaMakTIKNG AUONG anonAnpwpng, METatl alwv, BswpoulvTal
avenideKTEC €I0NPAEewe anaiThoelG.

Ta&ivopnon kai anoTipnon T®V XpnHaTooIKOVOHIK®OV UNOXPENCEWV
O! XpNHATOOIKOVOUIKEG UNOXPEWMOEIC TNG £TAIPEIAG NepIAaPBavouy Ta davelia KaBwe Kal TIC EUMNOPIKEC Kal AOINEC UNOXPEWOEIC.

O! XpNUATOOIKOVOUIKEC UMOXPEWOEIC anoTIMWVTal apXika otnv elAoyn aia Toug, Yeiwpéva Pe Ta Tuxov apeoa £€0da yia Tnv
npaypaTonoinon Tng ouvaAayng. TN CUVEXEID anoTIJWvVTal OTO anooBepévo kOOTOG. Tuxov dlapopd WeETa&u Tou
glonpayxfevrog noool (kabapd anod oOxeTIkA £60da) kali TnG afiac EOPANONG avayvwpileTal oTa anoTeAéopaTa katd Tn
dlGpkeia Tou daveiopoU Baoel TNG HeBOdOU Tou NPayuaTikoU ENITOKIoU.

O1 davelakEG UNoXPEWOEIC TNG ETAIPEIAC apopouv Evroka Tpanedika daveia kalr aAAnAOXpeouc Tpane(ikoug Aoyapiacpouc .

Anoavayvmpion T®V XpNHaToOIKOVOHIK®V UNOXPEWMOEWV

H avraMayn petal u@ioTapevou OdaveloAnnTn kai daveloTr OIkalonpa&iov HE 0uoIaoTIKa JlapopeTIKOUG OPOUG
AOYIOTIKOMOIEITAl WG anodoBecn TNG ApXIKNG XPNHATOOIKOVOUIKAG UNOXPEWONG KAl avayvopion VEAG XPNHATOOIKOVOUIKNAG
unoxpewonc. OHoIwE, HIa oucIaaTIKA TPOMOmMoinon Twv 0pwv HIAS UPIOTAPEVNG XPNHATOOIKOVOUIKNAG UNOXPEWONG N HEPOUG
auTtng (ave&apTnTwe Tou £4v anodideTal 1) Oxl OTNV OIKOVOMIKN OUCKOAIG ToUu OQeIAETN) AoyileTal wG €E0PANCN TNG APXIKNG
XPNHATOOIKOVOUIKNAG UNOXPEWONG KAl TNG avayvmpiong VEAg XPNHATOOIKOVOUIKNAG UNOXPEWONG.

H dlapopd petafl Tng AoyioTIkAG a&iag TnG XpnHATOOIKOVOUIKAG UMoxpéwong (fi MEPOUG MIAG XPNHATOOIKOVOMIKNAG
UMoXPEWONC) Nou anooBEoTnke N METABIBACTNKE 0 AAO PEPOG Kal TOU €UAOYOU TIMAKMATOC, OUMNEPIANAUBAVOUEVWV TUXOV
MeTaBIBalOMEVWV [N XPNHATIKOV MNEPIOUCIAK®MY OTOIXEIWV 1 avaAn@Beiowv UMoXPewoswy, avayvwpilovral oTa
anotehéopara.

®opog Eicodnparog

Tpéxouoa ®opoloyia Eicodnparog

H TpExouoa qopoloyikr anaitnon/unoxpéwon nepINaUBAVEl EKEIVEG TIG UNOXPEWTEIC I} anaITACEIG anod TIG (POPOAOYIKEG APXEG
OXETITOPEVEG PE TNV TPEXOUTA N NponyoUUEVEG NEPIOSOUG avapopag nou dev Exouv KataBAnBei WEXp! TNV NEEPOMNVia TNG
KataoTtaong OIkovopIKrg @EanG,

YnoAoyilovtal oUP@®WVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC VOMOUG Mou epapudlovral otnv
dnuoagIovolIKny Xprion Tnv onoia agopolv, Bacel Twv QopoloynTéwv Kepdwv yia Tnv xpnon. 'OAec oI PETABOAEC OTIG
TPEXOUOEG (POPOAOYIKEG ANAITHOEIC I UMOXPEWCEIC avayvwpilovTal gav (PopoAoyikd £€0do oTnv KatdoTaon ZuvoAKwv
Eoddwv.
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AvapaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn qopoloyia €100dnuaTog unoloyileTal Pe TNV HEBODO UNOXPEWONG NOU €0TIALEI OTIC NPOCWPIVEG dIAPOPEC.
AuTn nepINaPBavel TNV oUYKPION TNG AOYIOTIKNG a&iag TwvV anaiTioewy Kal UNOXPENTEWY TWV OIKOVOUIKWY KATAOTACEWV HE
TIG aVTIOTOIXEC POPOAOYIKEC BAaelc. O avaBaloOpeVeEG POPOAOYIKEG anaITHOEIG avayvmpilovTal aTov Babud nou gival mbavo
OTI Ba avTioTaduIoToUV £vavTl TNG HEAOVTIKNG (popoAoyiag E1l000NHATOG.

O1 avaBal\dpeveg POPONOYIKEG UNOXPEWOEIG avayvwpiovTal yia OAEG TIG POPOAOYNTEEG MPOCWPIVEG OIAPOPEG.

EminAgov, oupgwva kal Pe To AAM 12, dev avayvwpileTal avaBalAopevn gopoloyia og oxEon Pe TNV unepaéia.

Aev avayvwpileTal avaBarlopevn @opoloyia yia TIC NPOCWPIVEC dIAPOPEC Nou oxeTiCovTal Pe eNevOUOEIG 0 BUYATPIKEG Kal
UE CUMMETOXEC O KOIVOMPAEIEG EAV N AVACTPOPT AUTWV TV NPOCWPIVEV dIaPopwV UNopei va eAeyxBei and Tnv eTaipia eve
avapéveral 0TI n npoowpivr dlagopd dev Ba avaoTpa®ei To pEAOV. EMNpooBETWG, o1 POPOAOYIKEG {NMIEG NMou pnopoUv va
METa@ePBOUV Ot €NOPEVEG NEPIODOUG KABWG Kal (POPOAOYIKEG MIOTWOEIC OTNV €Talpeia avayvwpilovral w¢ avaBarOpeveg
PopoloyIkEG anaitrioels. Kapia avaBalopevn @opoloyia dev avayvwpileTal kaTta Tnv apxikn avayvopion piag anaitnong n
UMNoXPEWONG O Wia ouvalayr nou Oev amnoTeAEl OUVEVWON EMIXEIPHOEWV Kal KATA TNV OTIYUN TNG ouvaAAayng, Oev
ennpealel ouTe To AoYIOTIKO KEPDOG OUTE TO POPOAOYNTED KEPDOG I {nuId.

O1 avaBal\OPeveG (POPOMOYIKEG aNAITAOEIC KAl UMOXPEWOEIC UMoAoyilovTal PE TOUG (POPOAOYIKOUG OUVTEAECTEG MOU
avagevovTal va pappooTolv oTnv nepiodo katd Tnv onoia Ba TaktonoinBei n anaitnon f n unoxpéwarn, AaupavovTag
unown Toug PoPOoAOYIKOUG CUVTEAEDTEC NMOU £Xouv BeonIoTEl 1 oUCIWOWE BeoNIOTEI, HEXPI TNV NUEPOUNVia TG KaTtaoTaong
OIKOVOUIKNG ©£ang. O1 NepPIoCOTEPEG PETABOAEG OTIC avaBaMOMEVEC POPOAOYIKEG ANAITHTEIG I UNOXPEWTEIC avayvwpilovTal
oav (popoAoyIko €000 oTa anoTeAéopaTa. Movo PETABOAEC OTIG avaBaAOPEVEG (POPOAOYIKEG ANAITATEIC I} UMNOXPEWTEIC MOU
oxeTilovTal pe peTaoAn otnv afia TnG anaiTnong r UNoXPEWonG Mou XPEWVETAl aneudeiag oTa idia kepdiaia (Onwg oTnv
avanpooapuoyr OIKOMEdwWY,) XPEWvovTal ) nioTovovTal aneubeiag ota idla kepdlaia. H etaipeia avayvwpilel pia
MPONYOUHEVWC HN avayvwplopévn avaBar\opevn @OopoAoyIKh anaitnon katd Tnv €kTacn nou eival meavo OTI HEAOVTIKO
POpPOoAOYNTED KEPDOC Ba eMITPEWE! TNV AvAKTNON TNG avaBaAlOPevNG (popoAoyIKNG anaitnone. H avaBalopevn (popoAoyikn
anaitnon enave&eTaleTal os kKABe nuepopnvia Kataotaong OIKoVOUIKNG ©€0NG Kal PEIOVETAl KATA TNV £KTACN nou dev &ival
nAéov miBavo OTI enapkeg GopoAoynTeéo kEPSoG Ba sival diaBéaipo yia va enmpéwel TNV a&lonoinon Tng WPEAEIAG PHEPOUG N
TOU OUVOAOU aQUTNG TNG avaBalopevNG (PopoAOYIKNG anaitnone.

Tapeiaka Aia@goipa kal Tapeiaka Icoduvapa

Ta Tapeiakd diaBéoiya kal Tapsiaka icodUvapa nepIAapPBavouv peTpNTa OTIC TpaneleC kal OTO TAWEio kaBwg kal
BpaxunpoBeapeg, uwnAng peuaToTnTag enevdUaelC. MNa Tov okonod Twv Tapiakwyv Powv, Ta Tayeiaka diabéciya Kal TaPEIaKa
IoodUvapa anotehoUvTal and Tapelaka OIaBéoiya Kal TAPEIdKA 100dUvVaUa Onwe NPoadIiopioTNKav avmTEPw, Xwpic va
nepAapBavovTal Ta ekkpeprn unodloina Twv Tpanedikwv unepavaiipewy (bank overdrafts).

"I81a Kepahaia

To YETOXIKO KEPAAAIO NPOCDIOPICETAI GUPPWVA PE TNV OVOUAOTIKN afia TwV PETOXWV NOU £XOUV £kO0Bsl. OI KOIVEC JETOXEC
Ta&ivopouvTal oTa idla kepaAaia.

H au&non MeTtoxikoUu Ke@aAaiou pe kataBoAn YeTpnTwv nepIAapBavel kGds diagopa unép To ApTIo KATA TNV ApxIKn £EKOOON
TOU METOXIKOU KepaAaiou. Kabe kOOTOC ouvaAayng oXeTI{OYeVO PE TNV €kOOON TWV HETOXWV KABWC Kal onolodnnoTe
OXETIKO OPENOC (POPOU €100BNAKATOC NPoKUWE! apalpolvTal and Tnv av&nan PeToxikoU Kepahaiou.

‘ETOl, n dlavoun PEPIOMATOC, YIa WETOXEC nou avayvwpilovral €€ oAOKANPOU OTIC UMOXPEWTEIC, avayvwpileTal w¢ danavn
TOKWV OTa anoTeAéopaTa. Ta oToixeia evOg XPNHATOOIKOVOUIKOU PECOU Mou a) OnuIoupyouV XPnHAaTOOIKOVOUIKH UMOXPEWDN
TNG OIKOVOMIKNG OVTOTNTAG Kal B) MapExouv €va JIKaiwWa NPodipecong OTOV KATOXO TOU HECOU VA TO HETATPEWEl OF
OUMMETOXIKO TITAO TNG OIKOVOUIKAC OvVTOTNTAG, avayvwpilovral EEXwpIoTa oav  XPrnUAaTOOIKOVOUIKEC UMOXPEWOEIC,
XPNHATOOIKOVOUIKEG ANAITAOEIG I GUMKETOXIKOI TITAOI. AV pia OIKOVOUIKA) OVTOTNTA AMOKTNOEl TOUG idIOUG TNG OUHMETOXIKOUG
TITAOUG, Ta Mé€oa auTd (o1 «idleq PETOXEG») agaipolvtal and Ta idla kepdlaia. Av AUTEC Ol WETOXEC METAYEVEOTEPA
enavekdidovTal, To Tiunua nou Aappaveral (kabapd anod Ta OXETIKA KOGTN TNG oUVAAAAYNG Kal TO OXETIKO OPEAOG TOU (POPOU
€l00dnuaToG) nepihauBaveral ota idia kepdahaia nou anodidovTal oToug PETOXOUC. Kata Tnv ayopd, nwAnon, €kdoaon, N
akupwon 10iwV OUMMETOXIKWV TITAWV TNG OIKOVOMIKNG ovTOTNTAG Oev avayvwpiletal kaveéva képdog n {nuia oTa
anoteAéopara. O1 cuvarAaypaTikeG dIapopES and TNV PETATPONT NEPIAAKBAVOVTAl OTA CUYKEVTPWTIKA oUVONKd €000a WETA
and @opouc. Ta napakpaTtnBévTa kEPSN NEPIAAPBAVOUV TA TPEXOVTA ANOTEAECUATA KAl AUTA NPONYOUKEVWY NEPIOSWV OMNKG
yvwaoTonoloUvTal 0Ta anoTeAéouara.

Mapoxég — ano{npimon npoownikoU Aoyw 050U and Tnv unnpecia

e Mapoxég pera Tnv €080 and Tnv unnpecia
O1 Napox&G HETA TNV €000 ANO TNV UNNPECia NEPIAGPBAVOUV NPOYPAUHATA KABOPIoUEVWY EI0POPWY. TO DOUAEUNEVO KOOTOC
TWV NPOYPARHATWV KABOPICUEVWY EICPOPMYV KATAXWPEITAl 0TA ANOTEAECUATA OTNV NEPIOdO Nou agpopa.

e 'AAAgg Mapoxég pera Tnv €500 anod Tnv unnpecia
Supewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBalel oToug epyalopevoug anolnpi®oeig ni anoluong n
anoxwpnong Aoyw ouvta&lodotnong To Uwo¢ Twv katafaMopevwv noowv anolnuinong efaptdtal and Ta €1
npolnnpeaiag, To UWPoG Twv anodoxwv Kal Tov TPOMo anoudkpuvaong ano Tnv unnpeoia (anoAuon fy ouvtagiodoTtnon). H
BepeNiwon JIKAIMHATOC CUMKETOXNG O AuTd Ta npoypdappara, BaocieTal ouvnBwe oTa xpdvia Npolnnpeciag Tou unalAnAou
HEXPI TNV ouvTagiodoTNoN Tou.
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H unoxpéwon nou avayvwpicetal oTnv Katdotaon OIKOVOMIKNG ©€0NG yia Ta NPOYPANUATA KABOPIOHEVMV NAPOXMY AMNOTEAE]
Tnv napoloa afia TNG UNOXPEWONG Yia TNV KaBopIoKEVN Napoxn Heiov Tnv UAoyn agia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU
npoypaupatog (anoBepatikd anod TIG KaTABOAEG OTNV ACQAAICTIKN €Talpid) Kal TIG PETABOAEG nMou NPoKUMTOUV ano
onolodnnote avahoyloTikd kéPdoG N {nuia Kal To kOOTO¢ TnG npolnnpeoiac. H déopeuon TnG kaBopiopévng Napoxnc
unohoyileTal €TNoiwG anod ave&apTnTo avaloyioTrn HE T XPNon Tng MeBodou TnG npoBeBANUEVNG MICTWTIKAG MOVADOG
(projected unit credit method). 'Eva npdypappa ouyKekpIMEVWY napoxmv kabopilel pe Baon SIGPOoPEG NApaPETPOUG, ONWG N
nAikia, Ta £t npoUnnpeciag, o HIOBOC, CUYKEKPIMEVEG UMOXPEWTEIC YIa KAaTABANTEEC NAPOXEG

O1 npoBAEYEIC MOU agopolv TNV NePiodo NePIAAPBAVOVTAl OTO OXETIKO KOOTOC MPOCWMIKOU OTIG CUVNUMEVEG ETAIPIKEC Kal
KaTaoTaoeic AnoTeAeoUdTwV Kal ouvioTavTal ano To TPEXOV Kal NapeABOV KOOTOC UNNPECIAG, TO OXETIKO XPNHATOOIKOVOUIKO
KOOTOG, Ta avaAoyloTikd képdn 1 {nUIEG kal TIG onoleg niBavég NpooBeTeg eniBapUvoelG. Avagopika PE TA PN avayvwpioHeva
avaloyioTIKa KEPDN N {NUIEG, akoAouBeiTal To avaBewpnuévo AAM 19, To onoio NepIAaUBAVEl HIa GEIPA ANo TPOTOMOINOEIG
oTNV AOYIOTIKI TWV NPOYPAUHATWV KABOPIOHEVMV NAPOX®Y, HETAEU AAwV:

e TNV Qvayvopion TWV avaloyioTIKV KePDdWV /INUIV oTa Aoind ouvolikd €0oda kal Tnv opIoTIKN £&aipean Toug and
Ta anoTeAéoparta Tng Xprong,

e TN KN avayvopion nNAEOV TWV avapevodevwv anodOoewV Twv enevOUCEWY ToU NPOYPAUKATOC OTA anoTEAEOUATA TNG
XPoNG aANG TNV avayvopion Tou OXETIKOU TOKOU eni TNG kaBapng unoxpéwonc/(anaitnong) Tng napoxng
unoAoyilopevou Bacel Tou MPOsEOPANTIKOU EMITOKIOU MOU XPNOIKOMOIEITAl YIa TNV EMPETPNON TNG UMOXPEWONG
KaBopIoUEVWY NAPOX®Y,

e TNV avayvmpion TOU KOOTOUG npoUnnpeciag ota anoTeAéopaTta TG XpAong TNV VWPITEPA €K TWV NUEPOUNVIQV
TpOMOMoiNoNG Tou NPOYPAUKATOC ) OTAV avayvwpileTal n oxeTIKr avadiapBpwan f N TEPUATIKN napoxn,

e AoINEC aAAayEC NepPIANAKBAVOUV VEEC YVWOTOMOINCEIG, ONWG NOCOTIKA avaluon guaiobnaiac.

Moinég MpoBAEYeig, EvieXOHEVEG YNOXPeEWOEIG kal Eviexopeva MNepiouciaka oToixeia

O1 npoBAeweic avayvwpilovTal 0Tav pia napouoa dEoPeUON ival mBavo OTl Ba odnynosl O €KPOr| OIKOVOUIKWV NOPWV Yid
TNV €TAIPEia V@ AUTH WNopei va ekTiNBei kal agidnioTa. O XpOvog NpaypaTonoinong r To Nood TNG EKPONG YNopei va ival
apéBaia. Mia napouoa dEoPeUon NPOKUNTEN Ano TNV NAPoOUCia Wiag VOMIKNG 1 TEKHAIPOKEVNG UMOXPEWCNC MOU €XEl MPOKUYEI
and yeyovoTa Tou NapeABOVTOC, yia napadelypa gyyunoEIG NPoiovTwY, VOUIKEG avTIDIKIEG ) enaxdr cupBoAaia.

O1 npoBA£weig avadiapBpwaong avayvwpidovtal HOVo £Av €va AeNTOPEPEG TUNIKO NpAypappa €xel avanTuxBei kal eKTEAEOTEI,
1 n Aioiknon Xl TOUAGXIOTOV QVAKOIVWOEl TA XAPAKTNPIOTIKA TOU NMPOoypPAPPATos ¢° autoUcg nou NpOKEITal va ennpeacTolV
and auTo. MpoBAEwelg dev avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEG INMIEG.

‘OTav PEpog N To alvoAo TNG anairoUpevng dandavng yia Tov SIaKavoviouo HIag npoBAewng avapéveTal va anolnuiwei ano
kanolo aMo pépog, n anolnuiwon Ba avayvwpileTal éTav kai JoOvov oTav, eival kat' oucia BERaio OTI n anolnuiwon Ba
€lonpaxdei, av n OIKOVOUIKr) OVTOTNTA dlakavovioesl TNV UMNOXPEWGT Kal auTr) avTIMETWMIOTEI WG &va IDIaITEPO MEPIOUTIaKod
oToIxeio. To Mogd nou avayvwpiletal yia Tnv anodnuiwon dev unepBaivel To Nogd TG NPORAEWNG.To €€000 OXETIKA e Wia
npoBAswn napoucialeTal oTa anoteAéopara, kabapd and To NOgd NoU avayvwpioTnke yia Tnv anolnuinon. Mia npoBAeyn
Xpnoiyonolsital povo yia Ta €€0da yia Ta onoia gixe apxXIkwe oxnuaTioTel npoBAswn. Or npoBAEwelg enaveEeTalovTal os Kabe
nuepounvia Kataotaong OIKoVOUIKAG O£ong Kal npooapuolovTal MPOKEIMEVOU va daneikovilouv TNV TPEXOUOd KAAUTEPN
ekTipnon. O1 NPoBAEYEIC ANOTIKWVTAI OTO NPOCOOKWHEVO KOOTOC NOU anaiTeiTal yia va npoadiopioTei n napoloa dECHEUON,
Baoilouevol oTta nio a&idnioTa Tekunpla nou eival diaBgoiya kata Tnv nuepodnvia KatdoTtaong Oikovouikng ©fong,
nepiAapBavovTac Touc KIvOUVOUC Kal TIG aBeBalOTNTEG OXETIKA Ke TNV napouaa deopeuon. ‘OTav n enidpaacn Tne diaxpovikng
agiac Tou XpnuaTog eivalr onuavTikr, To nNood TnG nNpOBAswnG eival n napouca a&ia Twv €E60wvV MOU avapévovTal va
anarn®olv NPokeIyévou va TakTonoindei n unoxpéworn. To NpPo-POPoU EMITOKIO NPOEEOPANCNG AvTAVAKAA TIC TPEXOUOEC
EKTIUAOEIC TNC ayopdc yia Tn Siaxpovikr a&ia Tou XprjuaToc Kal TOUG CUVAPEIG JE TNV unoXpéwan Kivouvouc. To emiTokio Oev
avtavakAa KivoUvouc yia TOUG onoiouc ol HEAOVTIKEG EKTIUNOEIG TAMIAKWV POWV EXOUV NPOCAPHOCTEI.

‘OTav xpnoidonoieital n JeBodog TnNG NpoeEO@ANONG, N AoyioTikr a&ia piag npdBAewng au&avel o€ KABs nepiodo £TOI WOTE va
avtavakAa Tnv napodo Tou xpdvou. AuTh n al&non avayvwpileTal we KOOTOG daveloPoU aTa anoTeAEoUaTa.

'OTav undpxel évag apiBpog oloiwv deopeloswy, n mBavoTnTa OTI Wia ekpory Ba anaitnBei yia diakavoviopod, kabopileTal
AapBdvovtag unown Tnv katnyopia Twv Oeopeloswy, WG €va oUvoAo. Mia npopAewn avayvwpiferal akdun kal av n
nméavoTnTa NPaypaTonoinong Kpong yia &va oToixeio nou nepIAapBAVETal OTNV KATNyopia OJeopEUoEwWY €ival HIKpr). Av dev
gival epegng mbavo OTI pia ekpor] NOPWV, MOU EVOWHATWVOUV OIKOVOMIKA OQEAn, Ba anaitnBsi yia va dlakavovioTei n
unoxpéwaon, n npoBAewn Ba avaoTpe@eTal. € TETOIEG NEPINTWOEIC OMOU N duvaTr) €KPON OIKOVOMIKWV MOpwv oav
anoTéheopa napoucwv deopelocwy Bewpeital Un mbavn, i To Nogd Tng NPORAewng dev Unopei va ekTiunBei a&ionioTa, dev
avayvwpiletal kapia unoxpéwon ortnv Katdotaon OIKoVOUIKNG ©&ong, €kTOC £dv BewpeiTal oTa nNAdiold TNG GUVEVWONG
ENIKEIPNOEWV. AUTEG 01 EVOEXOUEVEC UMOXPEWOEIC avayvwpilovTal oTa nAaiola TnG KaTavoung Tou KOOTOUG anoKTnong oTa
MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIG KATA TNV OUVEVWON ENIXEIPROEWV. AKOAOUBWG anoTIHwvTAl GTO UWNAOGTEPO MOCO Hiag
OUYKPIOIMNG NPOBAEwNG ONwG NepIYpAMETAl AVWTEPW Kal OTO MOCO MOU EiXe ApXIKWE avayvwploTei, peiov kabe anooBeorn.
MOaveg €I0poEC and oIKOVOMIKA OQENN yia TNV €Taipeia nou dev NAnpoUvV akOUn Ta KPITRPIA EVOG NePIOUTIakoU OTOIXEIOU
BewpouvTal evOEXOHEVEG aNAITHOEIG.

ZNHavTIKEG AOYIOTIKEG EKTIMNOEIG KaI KPIOEIG TNG Aloiknong
H olvta&n Twv Oikovopikwv KataoTtaoewv cUpguva We Ta Aigdvr MpoTuna XpnuaToolkovouikng Avagopdg (AMXA) anaitei

and Tn Aloiknon Tov oXNUATIONO KPIOEWV, EKTIUNOEWVY Kal UNOBECEWY 01 onoieg ennpealouv Ta OTOIXEId TOU EvEPYNTIKOU Kal
TIG UNOXPEWTEIC, TIC YVWOTONMOINJEIC TWV EVOEXOHEVWY ANAITHOEWY KAl UNOXPEWOEWY KABWGE Kal Ta £€00da Kal €600a KATaA TIG
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napoucialopeveg NepIodouc. Ta npayuaTikd anoTeAEoUaTa evOEXETAl va OIAPEPOUV aMNO AUTA MOU €XOuV ekTIUNBsi. Ol
EKTIUNOEIG Kal Ol KpioeIg BaaifovTal oTnv eunelpia Tou NapeABOVToG kal o€ AAAOUG NApAyovTeg, OUUNEPIAAUBAVOUEVWY Kal
TWV NPOCJOKIWV Yia HEAOVTIKA yeyovoTa Ta onoia BewpolvTal AoyIka OTIG GUYKEKPILEVEG CUVONKEG, v enavagloAoyouvTal
OUVEXWG BAcel OAwV TV JIABECINWY NANPOPOPIMV.

KaTa Tn oUVTagn TwV OIKOVOUIK®OV KATAOTACEWVY, Ol ONHAVTIKEG AOYIOTIKEC EKTIMAOEIG KAl KPIOEIC Nou uloBsTnBnkav anod Tn
Aloiknon yia TNV €Qappoyn Twv AOyIoTIKQV apXwv TNG €TAIPEIAC, €ival CUVENEIG HE AUTEG MOU EQApUOCTNKAV OTIG ETNOIEG
OIKOVOMIKEG KATaoTAoelG TNG 31nG AekepBpiou 2018 kal OxeTIfovTal KUPIWG KE Ta €ENG:

=  ®dOpoI EIC0BNPATOG

H npoBAewn yia ¢opo €1008AKATOG UNOAOYIZETAI [E EKTIMNGN TWV POpwY Nou Ba kataBAnBolv OTIG POPOAOYIKEG ApXEC Kal
nepIAapPBAvel Tov TPEXOVTA POPO EI00DNKATOC yia KABE Xprion Kal NpOBAEWN yia Toug NPOTBETOUG (POPOUC Nou miBavov va
npokUWouV g POPOAOYIKOUG EAEYXOUG.

Ma Tov GUVOAIKO MPoadiopiond TNG NPOBAEYWNC yia POpo €1I00dNAKATOC ONWG napouaidletal otnv Kataotaon OIKOVOUIKNG
©€onG anaITouvTal ONUAvTIKEG EKTIUNOEIG. A OUYKEKPIKEVEG OUVAAAAYEG Kal UNOAOYIOUOUG, 0 MPoodiopioHOG TNG TEAIKNG
Qopoloyiac eivar aBéBaioc. H etaipeia avayvwpilel UNOXPEWOEIG yia npoBAenopeva @opoloyikd InTiuaTta pe Baon
unohoylopoUc yia To katd ndco Ba npokUwel emnpoadeTn popoAoyia. ‘Onou To TENIKO (POPOAOYIKO ANOTEAECHA QUTWV TWV
NTNUaTwv dlapEpsl and TO Mood Mou €xel apxIka avayvwpioTei ol dlapopec ennpealouv Tnv NPOPRAEWn yia @Opo
£1000\KATOG Kal yia avaBalAopevn @opoloyia aTnv NePiodo Nou £yIVE 0 NPOTdIOPICHOG.

= QEéApn {®r anooBECINWV CTOIXEIWV
H eTaipeia €&eTalel TIG wPENPEG (WEG TWV ANOOBECIHWY NEPIOUCIAKAOV OTOIXEIWV O KABE nepiodo ava@opac. Katda 1o TEAog
TNG NEPIOSOU avapopac TwWV CUVNHUEVMV OIKOVOUIKWV KATAOTACEWV N dI0iKNon TNG €TAIPEIAC eKTINA OTI Ol WPENHEG TWEG
TWV anooBECINWY MEPIOUTIAKWV OTOIXEIWY AVTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOILOTNTA TWV €V AOYW OTOIXEIWV.

*  AVAOKTNOIHOTNTA TWV AnaiTOE®V

H etaipeia dievepyei NPoBAEWEIC yia ENICPAAEIC aNAITAOEIC OE OXEDTN HE CUYKEKPIUEVOUC NENATEC, OTAV UNApPXoUV dedouEva N
£vOEIEEIG 01 onoieg kaTadeikvUouv OTI N €ionNpa&n TnG OXETIKNG anaiTnong oTo cUVOAG TNG 1) KaTd &va PEPOG dev sival niBavn.
H Aloiknon Tng eTaipeiag npoPaivel o NePIOdIKR ENAVEKTIUNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA ME TIG ENICPAAEIG
anaitnoeig g€ ouvdapTnon HE TNV MIOTWOTIKA TNG NOMITIKA Kal AdpBavovrag unown oToixeia Tng NoIkAG Ynnpeoiag Tng
€Talpeiag, Ta onoia NpPokUNTOUV BAcel eneEepyaciac IOTOPIKWV JEDOUEVWV Kal NPOOPATWV €EENIEEWV TwV UNOBECEWV Mou
dlaxelpileTal kal EMOKONWVTAG TNV eVNAIKI®ON TWV UNOAOINWV TWV NEAATAV, TO MICTWTIKO IGTOPIKO TOUC Kal TNV OIEUBETNON
TWV JETAYEVESTEPWV TNG NEPIODOU AVAPOPAC EICMIPAEEWV.

= EvdexOpeva yeyovoTa
H eTaipsia eunhékeTal o OIKAOTIKEG OIEKOIKNOELIC KAl anolnUIMOEIC KaTa Trn ouvhen nopeia Twv gpyaciov Tou. H Aloiknon
Kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onUavTika TNV OIKOVOUIKN B€on Tng etaipeiac oTig 31 Askepppiou
2019. MapoAa auTtd, o kabopioPOG TWV EVOEXOUEVWY UMOXPEMOEWV MOU OXETICOVTAl WE TIG DIKAOTIKEG DIEKDIKAOEIG KAl TIC
anaiTnoeIc €ival yia noAuniokn diadikaoia nou NePINAUBAVEI KPIOEIG OXETIKA WE TIC MIBAVEG GUVENEIEG Kal TIG DIEPUNVEIEC
OXETIKG JE TOUG VOUOUC Kal TOUG KavoviopoUc. MeTaBoAEC OTIG KpioeIC 1) oTIG Siepunveieg ival mBavo va odnyroouv o€ Jia
av&non N MIa KEIwon TwV EVOEXOUEVWV UMOXPEWCEWY TNG ETAIPEIAC TO EAOV.
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ZNHEIVOEIG ENi TWV OIKOVOHIK®OV KATUAOTACEWV
1. EVO®MATEG AKIVNTOMOINOEIG

O1 eVO®PATEG aKIVNTOMOINOEIG avaAlovTal gTov NapakaTw nivaka:

Kripia-

. Mnxavipara - . ‘EminAa &
Eykaraceig MnxavoAoyikog MeTagopika Aomnadg Zivolo
KTiplwv- £EOAIOOG Meoa £EonAIGPOG
Texvika epya
A. A&igg KTiong
YnoAoina 01.01.2018 253.860 78.990 220.309 534.598 1.087.757
MpooBrikeg 01.01.- 31.12.2018 0 0 0 938 938
YnoAoina 31.12.2018 253.860 78.990 220.309 535.536 1.088.695
B. AnooBéceig
YnoAoina 01.01.2018 253.860 78.990 219.989 515.770 1.068.609
AnooBéoeig nepiddou 01.01.- 31.12.2018 0 0 0 6.193 6.193
Meiwoeig 0 0 0 0 0
YnoAoina 31.12.2018 253.860 78.990 219.989 521.963 1.074.802
AvanooBeoTto unoAoino 31.12.2018 0 0 320 13.573 13.893
KTipia- s .
. Mnxavnpara - . EmnAa &
EYKUT.GGE'C MnxavoAoyikog METCprOpIKCI Aoinog Zuvolo
KTiplov- €5oAIopOG Meoa €EonAIopOG
Texvika epya
MNepiodog emg 31.12.2019
YnoAomno 01.01.2019 253.860 78.990 220.309 535.536 1.088.695
Enidpaon IFRS 16 404.381 66.226 470.607
MpoaoBrikeg NepIddou 15.421 15.421
YnoAoino 31.12.2019 658.241 78.990 286.535 550.957 1.574.723
JUCOWPEUHEVEG ANOOBECEIG
YnoAoino 01.01.2019 253.860 78.990 219.989 521.964 1.074.803
Anooéoeig nepiodou 73.524 0 20.466 7.382 101.372
YnoAoino 31.12.2019 327.384 78.990 240.455 529.346 1.176.175
AvanooBeoTn adia o1ig 31.12.2019 330.857 0 46.080 21.612 398.548
H ouvohikny enidpaon ano To ifrs 16 guvoyileTal napakaTw:
Mnxavipara &
Oikoneda & Kripia MeTagpopika Z0volo
Héoa
YnoAoino 1/1/2019 pera Tnv epappoyn Tou AMNXA 16 404.381 56.983 461.364
MpoaBrkeg 0 9.243 9.243
AnooBEEIC (73.524) (20.466) (93.990)
YnoAomno 31/12/2019 330.857 45.760 376.617

Eni Twv nayiwv nepiouciakwv aToIXEimV TNG eTalpeiag Oev undpxouv eunpdypata Bapn yia eEa0@Alion UNOXPEMOEWV.
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2. Aula oToIXEia EVEPYNTIKOU

Ta Aula oToixeia avaAUovTal oTov NapakdTw nivaka:

MNepiodog ewg 31.12.2018

OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

YnoAoino 01.01.2018 374.760
YnoAoino 31.12.2018 374.760
ZUOOWPEUHEVEG ANOCBECEIG
YnoAoino 01.01.2018 360.433
AnooBEaeig nepIodou 3.480
YnoAoino 31.12.2018 363.913
AvanooBeoTn a&ia oTig 31.12.2018 10.847
MNepiodog emg 31.12.2019
YnoAoino 01.01.2019 374.760
MpoaBrikeg NepIOdOU 1.267
YnoAoino 31.12.2019 376.027
ZUOOWPEUHEVEG ANOCBECEIG
YnoAoino 01.01.2019 363.913
AnooBEaeig Nepiodou 1.464
YnoAoino 31.12.2019 365.378
AvanooBeoTn a&ia o1ig 31.12.2019 10.650
3. AoInEG HaKpPonpOOECHEG ANAITAOEIG

To kovOUAI «A0INEG pakponpOBETEG anaITioeIc» avaAUeTal o€ :

31/12/2019 31/12/2018
Aoopeveg Eyyurioeic: .
Eyyunoeig evoikiwv KTnpinv 48.200 48.200
Eyyunoeig HIoBmogwV auToKIVATWOV 6.317 4.878
N\OINEG EYYUNTEIC 5.886 8.974
ZUvoAo 60.402 62.052

4. Ano@spara

To kovOUAI «AnoBgpaTa» avallUeTal oTov NapakdTw Mivaka :

31/12/2019 31/12/2018
Epnopelpata 788.622 870.065
AMOUEIWON EUNOPEULATWV (110.000) (110.000)
ZUvoAo 678.622 760.065

5. MeAareg kai Aoinég Epnopikég AnaiTioelg

To KOVOUAI «MeNATEG Kal AOINEG EPNOPIKEG ANAITAOEIG» avAAUETal OTOV NApakdTw nivaka :

31/12/2019 31/12/2018
MeAATEG E0WTEPIKOU 3.022.567 2.818.592
EniTayeg e10npakTéeg (METAaXPOVOAOYNHEVEG) 788.917 596.707
MpoBAEWeIC yia enioPaleic NEAdTEG (848.938) (815.900)
ZUvoAo 2.962.546 2.599.400
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Aev uioTavTal An&§INpdBeoEC Kal KN anoPEIWUEVEC anaITNOEIC kaTa Tnv 31/12/2019. H Aioiknon Tng ETaipeiag e€sTadel eni
ouvexoUG BAong TIC EYNOPIKEC aNAITAOEIC UE QUOTNPA KPITMPIA Kal oTa nAdiola autd dev kpiBnke okompn n dnuioupyia
npooBeTNG NPOBAEWNG TWV NAPANAVE ANAITHOEWV.

H avdAuon npoBAéwewv yia enio@aleic kal eNIdIKEC ANAITROEIC Ano NEAATEC £XEI WC EENC:

YnoAoino Tnv 01/01/2018 790.900
MNpdoBeTec NpofAcwelc nepiodou 1/1-31/12/2018 25.000
YnoAoino Tnv 31/12/2018 815.900
MNpdobeTec npoBAéweic (IFRS 9) 01/01/2019 33.038
YnoAomno v 31/12/2019 848.938

6. Aoinég ANaITROEIG

To kovOUAI «N\oINéEG ANaITrioeic» avaAUeTal oTov NAapakdaTw nivaka :

31/12/2019 31/12/2018
EMnvIKO Anpoaio - npokaTaBANKEVOI Kal MapakpaTnUEVol
@opoI 38.737 48.993
Noinoi XpewaTeg d1agopol o€ € 354.823 295.848
Mpoownikd - Aoyapiacpoi npo¢ anddoon 65.759 55.046
MeToxéc EBVIKAG 575 575
'EE0da enopevwv XpRoswv 60.308 1.500
MpokaTaBoAEG o€ NPOPNBEUTEG 573.421 599.287
MpoBA&weic Aoinwv anamoewv (271.706) (271.706)
ZUvoAo 821.918 729.543

7. Tapsiaka Aia@oipa kai Icoduvapa MeTpnTOV

To kovOUNI «Tapelakd Alabeoipa kal IoodUvapa MeTpnT®v» avaAUeTal wg NG :

31/12/2019 31/12/2018
Tapeio 1.523 3.915
Katabioeig oyewc o< € 187.286 180.168
ZUvoAo 188.809 184.083

8. MeToxik0 Kegpalaio
To PETOXIKO KEPAAAIO TNG eTaipeiag nooou 340.965,50 supw diaipeital o 681.931 peToxEG ovopaoTiknc agiag 0,50 supw
€KAOTNG Kal €ival NARPWG KaTaBAnpevo.
H ‘EkTaktn Fevikn Zuvéleuon Tng 19/08/2019 ano®acios To cupwn@Iono UiV ouvoAikoUu nooou 1.321.920,00 cupw, e
Io0noon Meiwon Tou HETOXIKOU KepaAaiou Tng n ornoia Ba yivel pe MPEiwon TNG OVOPACTIKNG a&iag ekAoTng €K Twv
uploTapévwy onuepa 544.000 PeToXwV OTIC OMoieg dlaIpeiTal To PETOXIKO Ke@AAalo TnG ETaipeiag katd 2,43 supw, RToI He
Meiwon TG ovopaoTikng a&iag anod 2,93 eupw ot 0,50 eupw. Me Tn Weiwon auTn, To PeToxikd ke@aAaio Tng ETaipeiag Ba
avePYETal NAEOV OTO Noao Twv 272.000,00 supw.
STnv ouvéxela n 'EKTakTn Fevikr) SUVEAEUON ano®Aacios TV au&nar) Tou PETOXIKOU Ke@aAaiou kaTa To noao 68.965,50 €, pe
TNV €kdoon 137.931,00 VEwv OVOUAOTIKWY KOIVOV HETOXWV HE JIKaiwKa WhRgou, ovouaoTiKng agiag 0,50 € ekaoTtng kai Tiyn
di1GBeong unép To apTio 1,45€ OUVOMIKA €kAOTNG, WE KATABOAN MeTpnTawv. H Tevikr Zuvéheuon ano®acilel NepaITEPw
OMOpWVA Kal NAYn@Ei 0Nwg n GUVOAIKN unéEp To ApTio a&ia, ouvioTapevn oTn dlapopd YeTa&l ovopaaoTikng agiag kal TIAG
d1GBeong unép To apTio €k nooou 0,95 €/véa peToxn kai ouvoAdikoU noooU 131.034,45 Eupw, axBei oTto Aoyapiacuo
«KaTaBAnuéveg dIapopeC anod €kdOON METOXWV UMEP TO APTIO».

9. Aoind anoB®epaTika
To kovdUAI «Aoina AnoBepaTikd» avaAUeTal GTov NAPAaKATw nNivaka :

31/12/2019 31/12/2018
TakTIkd anoBeUaTIKO 71.710 71.710
Z0voho 71.710 71.710
10. Képdn/ {nuiEg €I1G vEovV
To kovdUAI «KEPDN €I¢ véov» avahleTal oTov NapakdTw nivaka :
31/12/2019 31/12/2018
YnoAoino NIV Xprioewe €IC VEO (219.505) (1.540.184)

$0voAo (219.505) (1.540.184)
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11.Ynoxpe®oEeIG NapoX®V NpocmnikoU Aoyw £5030U ano Tnv unnpeoia

H npoBAewn yia anolnuiwon npoownikoU, Adyw €€08ou anod Tnv unnpecia aneikoviletal oTi OIKOVOUIKEG KaTaoTdaoelg
oUpwva pe To A.A.M 19 kai BacileTal og aveEapTnTn avaloyioTIKn PEAETN. STOvV NAPAKATW Mivaka aneikovifovral Ta nood
nou £xouv kataxwpnBei oTnv KataoTaon OIKOVOUIKNG ©€aNnG TnG eTaipiac katda Tnv 31.12.2019 & 31.12.2018 avTioToixa.

AMNMOTEAEZMATA XPHZHZ 31/12/2019 31/12/2018
KoaTog TpExouaag anaoxoAnang 6.871 9.248
KaBapd KooTog Tokwv Kabopiopévng Mapoxng 1.691 1.678
TepuaTikég Mapoxég/Enidpaan NepIKOnNG 24.744 11.991
Ka@apo £€080 xpriong 33.306 22,917
YMNOXPEQZH KATAXQPOYMENH ZTON IZOAOINZMO 98.753 99.455
Baoikég unoB<osic: 31/12/2019 31/12/2018

ME&ooG €TN010G PUBKOG Hakpoxpoviag augnang

nAnBwpIouoU 1,70% 1,75%
Méaon €Tnola pakpoxpovia alénon HioBoAoyiou 1,70% 1,75%
MpoeEo@ANTIKO €MITOKIO 0,90% 1,70%

12. AvaBaAAOUEVEG POPOAOYIKEG ANAITHOEIG

O1 avaBaMopevol popol €1003AKATOG NPOKUNTOUV anod TIG NPOCwPIVEG dIaPopEC KETAEU TNG AOYIOTIKNG a&iag Kal Twv
(POPOAOYIKWV PBACEWV TWV OTOIXEIWV evEPYNTIKOU Kal nadnmikoU kai unoloyilovral BACEl TOU OUVTEAEGTH (popoloyiag
£1000MKATOG NOU avaueveTal va IoXUOE! OTIG XPNOEIC kaTd TIG onoiec 8a avakTnBouUv fj Ba diakavovioTouv ol avaBarNopevol

POpol.
ﬁxgﬁ_?.xggf(‘:f r?o(;gg(?)z?gl)(sq Ym-)r:\]:mo (Xpéwon)/Nioctwon ota  (Xpéwon)/ MioTwon YnoAoino tTnv
31/12/2019 1/1/2019 anoteAEopara oTnv kabapn 0€on 31/12/2019
EvowpaTa kai GuAa neplouciakd 19.634 192 - 19.826
I'Ipo'B)\Ewglg Yld napoxes EpYGZoHEV(DV 24.864 -1.328 968 24.503
METa Tnv €§000 ano TNV unnpeaia
MpoBAEWEIC ENICPAN®V anaITHoEWV 83.910 - - 83.910
128.408 - 968 128.240
ﬁxgﬁ_?.xggf(‘:f r?o(;gg(?)z?gl)(sq Ym-)r:\]:mo (Xpéwon)/Nioctmon ota  (Xpéwon)/ MioTwon YnoAoino tTnv
31/12/2018 1/1/2018 anoteAEopara oTnv kabapn 0€on 31/12/2018
Evowpata kal GuAa nepiouciaka 6.062 13.573 - 19.634
MpoBAEYEI via napoxeq epyalopievav (7.260) 29.433 2.691 24.864
METa Tnv £€000 ano TNV uNnpPeaia
MpoBAEWEIC ENICPANV anaITHOEWV 69.771 14.139 - 83.910
68.573 57.145 2.691 128.408

13.MpopPnOEUTEG KAl CUVAPEIG UNOXPEWOEIG

To KoVvOUAI «IMPOUNBEUTEG Kal CUVAPEIG UNOXPEWOEIG> avaAUeTal wg &G

31/12/2019 31/12/2018
MpounBeUTEG E0WTEPIKOU 948.320 974.401
Enitayéc nAnpwTEEC (UETAXPOVOAOYNUEVEC) 1.557.125 1.563.123
ZUvoAo 2.505.445 2.537.525




14. AavEeIaKEG UNOXPERNTEIG

To kovOUNI «BpayxunpdBeopeC dAVEIOKEG UNOXPEWOTEIG> avalUETal wG €ENG:

OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

OMIAOZ
BPAXYMNPOOEXMEZ AANEIAKEZ YINOXPEQZEIX 31.12.2019 31.12.2018
BpaxunpdBeopeg AQVeIaKEG YNOXPEWTEIG 1.123.824 1.059.933
BpaxunpdBsopec Ynoxpewaeic anod AsiToupyikéc MIoBaoelg 91.011 0
ZUvoAo 1.214.836 1.059.933
To kovOUANI «MakponpoBeTEG DAVEIAKEC UNOXPEWTEIG> avaAUETal WG £ENG:
OMIAOZ
MAKPOMPOOGEZMEZ AANEIAKEZ YNOXPEQZEIZ 31.12.2019 31.12.2018
MakponpoBeopeG AQVEIaKEG UNOXPEWOTEIG 232.323 241.618
MAakponpoBeaEG YNOXPEWOEIG and ASITOUPYIKEG
MigBnaoeig 294.240 0
ZUvoAo 526.563 241.618
O1 davelakéG oUPBATEIC TNG ETAIPEIAG EXOUV OUVAPBEl OE EUPW.
15.A0INEG UNOXPEWOCEIG
To kKovOUAI «N\OINEG UNOXPEWTEIC» avaAUETal WG EENC:
31/12/2019 31/12/2018
MpokaTaBoAég MeAaTwv 46.414 22.691
NoINEC BpaxunpOBETEG UNOXPEWTEIG 178.331 111.147
®opog NpoaTIBEUEVNG agiag 23.692 30.577
®opol - TEAN apoIBwv NPoownikou 5.625 5.401
®opol - TEAN apoIBwv TPITWV 408 366
®opol TEAN NponyoUUEVWY XProEwv 81.731 4.069
dopeig aopaNiong 192.553 166.422
'EE0da xprioewc douAeupéva 1.179 33.640
ZUvoAo 529.934 374.313

O1 elhoyec agiec TV EUNOpIKWV Kal AOINWV UNOXPEWOEWV dev napouacialovTal xwploTa Kabwg, EaITiag TN Bpaxunpddeoung
Oidpkelag Toug, n Aloiknon Bswpei OTI 01 AOYIOTIKEG agiec, nmou avayvwpifovral oTov I00AOYIoUO, anoTehoUv Wia Aoyikn

NPOCEYYION TWV EUAOYWV aiv.

16.Bpaxunpo0sopeg npoBAEYEIG

O1 Bpaxunpobeopec npoPAéweic noooU 50.000 € agopouv ot MNPOBAEWEIC yia eVOEXOUEVEG NPOCOETEC HENNOVTIKEC

£NIBapUVOEIG anod ToV EAEYXO TWV AVEAEYKTWV XPHOEWV.
17.K0kAog Epyaciav

O kUKAOG gpyaociav TnG eTaipeiac, avaAUeTal wg €ENG:

31/12/2019 31/12/2018
MwANCEIG EUNOPEUPATWY 6.480.220 6.665.410
MwANOEIG UNNPETIOV 338.913 286.766
ZUvoAo 6.819.133 6.952.176

18. K6oToG NnWANBEvTOV

To KOOTOG NWANBEVTWV avahleTal wg €ENG :

31/12/2019 31/12/2018
KooToc nwAnBevtwv 5.240.011 5.343.615
ZUvoAo 5.240.011 5.343.615
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19.’E€0da dioiknong
Ta £E0da dloiknonc avaAlovTal uc €ENC :
31/12/2019 31/12/2018
Au0IBEG Kal £€00a NpoownikoU 207.992 218.488
ApoIBEG kal €50da TpiTwv 25.464 16.760
Mapoxég TpiTwv 13.823 50.999
®opol - TEAN 1.832 2.432
Aldgpopa £€0da 107.528 107.033
AnoofBéoeig nayiwv 29.823 2.806
MpoBAEWEIC EKPETAMEUONG 8.208 0
ZUvoAo 394.670 398.519
20. 'EZoda d1a06gong
Ta £€0da 01aBeonc avaluovTal we €ENG:
31/12/2019 31/12/2018
ApoIBEG Kal €£0da NPOGWMIKOU 509.221 534.920
ApoIBEG Kkal €50da TpITwV 62.344 41.033
Mapoxég TpiTwv 59.492 124.860
®opol - TENN 4.486 5.954
Aldgpopa £€oda 263.258 262.047
AnooBéoeig nayiov 73.014 6.869
MpoBAEWEIC EKPETAAEUONC 20.096 0
ZUvoAo 991.911 975.683
21. Aoina £€0da
Ta Aoind £€€0da avaAuovTal we NG :
31/12/2019 31/12/2018
Aoina 'E&oda 29.822 70.269
ZUvoAo 29.822 70.269
22.Mapoxég Npoownikou
O1 napoxég nNpog To Npoownikd TnG ETaipeiag avaAuovTal wg akohoudwg:
[Tood o € 31/12/2019 31/12/2018
MigBoi kal nuepopiobia kal emdopaTa 539.702 581.065
"E§0da KOIVWVIKNG aopAaNiong 136.146 148.034
AnolnJInoEIg 38.041 22.422
Noingég napoxég o epyalopévoug 3.324 1.887
Z0volo 717.213 753.408
23.XpnHaTooIKOVOoHIka £503a
Ta xpnuartooikovouikd £60da, avaAuovTal w¢ eENc:
31.122.019,00 31.12.2018
Tokol IFRS 16 20.590 0
Tokol kal Aoina €€oda 139.443 152.458
ZUuvolo 160.033 152.458
24.®0pol
O1 poOpol (£60d0) avallovTal we ENC :
31/12/2019 31/12/2018
MpoBAEWEIG 0 50.000
AvaBal\opevn @opoloyia 1.136 (57.145)
ZUvolo ®opou 1.136 (7.145)
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H EMNVIKN (opoAoYIKr VOUOoBETia Kal oI OXETIKEG DIATAEEIC UNOKEIVTAl O EPUNVEIEC anod TIC POPONOYIKEC apXEC. O ONAWOEIG
poOpou €l00dNuaTog katatiBevral o€ etnola Bdaon. H etaipeia €xel eleyxBei and TIC POPONOYIKEG apXEG €wg Tnv 31n
AekepBpiou 2009. S oxéon HE TNV OIKOVOMIKN Xprion Tou 2010 Ta k€PN n ol {nuiec nou dnA®BNKav yia (POPOAOYIKOUG
okonoUG Napayevouv Npoowpiva €we OTOU Ol POPOAOYIKEC APXEC €EETACOUV TIC POPOAOYIKEC dNAWOEIC kal Ta BIBAia Tou
(POPOAOYOUWEVOU, OTIYMR katd Tnv onoia £kkabapilovTal Kal Ol OXETIKEC (POPOAOYIKEG UMOXPEWOEIC. AnNd TNV OIKOVOMIKN
xpnon 2011 kal PeTa ol Gopoloyikeg dnAwaoelg unokevtal oTn diadikacia €kdoong ExBeong dopoloyikng Zupudpewong. Ol
POPOMOYIKEG {NMIEC, oTO BaBud nmou avayvwpilovral anod TIC POPONOYIKEGC apXEC, HMOPOUV va XpnaolgonoinBolv yia Tov
OUHYNPIOUO KEPDWV TWV MEVTE ENOPEVMV XPrOEWV NOU akoAouBoUv Tn Xpron nou agopolv.

MNa i xpnoeigc 2011 £w¢ kar 2016, n eraipeia €é\ape 'EkBeon ®opoAoyikng ZUMHOPPWONG, CUMPWVA KE TNV nap. 5 Tou
apbpou 82 Tou N. 2238/1994 kai Tou apBpou 65A nap.l Tou N.4174/2013, xwpig va npokUWoUV oucIWdEIG dIaPpOopES.
SUPPwva Pe Tnv eykUkAio MOA. 1006/2016, ol eTalpeieg o onoieg £xouv unaxBei oTov w¢ avw €IDIKO POPOAoYIKO EAeyXO Oev
g&aipolivtal ano Tn dlevépyela TAKTIKOU eAéyXou and TIC appodIEG POPOAOYIKEG apxeC. H Aloiknon Tng Taipeiag ekTipda OTI o€
£VOEXOMEVOUC MEAOVTIKOUC €MAVEAEYXOUG anod TIC (POPOAOYIKEG apXEC, £Av TeAIKG OlevepynBoulv, dev Ba npokUyouv
€MINPOOBETEC POPOAOYIKEG DIAPOPES e onuavTikn enidpacn oTig OIKOVOUIKEG KaTaoTaoelc.

ZnUEILVETal 0TI, oUUPWVA HE TNV NPOCQATN OXETIKN VoWoBeoia, o €heyxog kai n &ékdoon Tng 'EkBeang Mopoloyikng
SUMMOPPWONG IoXUEI yia TIG XpNoeic 2016 kal eQPeENC O NPOAIPETIKY Baon. Inueinveral OTi Tnv 31/12/2018 napaypagnkav
ol XpNoeic £w¢ Tnv 31/12/2012 cUppwva Ye TI¢ diaTa&eig TnG nap.1 Tou apBpou 46 N.4174/2013.

AapBavopévav unoyn Twv napanavw, n eraipeia dev £xel eheyxBei Popoloyika and TIC POPOAOYIKEG APXEG YIA TIG XPNOEIG
2010 £wc kai 2019. 3 évav PHeENOVTIKO POpoAoyIKO EAeyXo €ival miBavov va eniBAnBolv NpdaBeTol pOpoI Kal NPOCTINA KAaTd
To Xpdvo nou Ba oAokAnpwBouv kail Ba opiaTikonoinBouv. H dioiknon Tng eTaipeiac £xel oxnUaATios! NPOBAEWN YIa AVEAEYKTEG
(opoAoyika xpnoeic nocoU € 50.000. O avaBaMoOpevol pOpol €I00dNUATOC NPOKUNTOUV and TIGC NPOCWPIVEG SIAPOPES
METAEL TN AoYIOTIKNG a&iag kal Twv QOoPoAOYIKWV BACEWY TWV GTOIXEIWV evepynTikoU kal nadnTikoU kai unoAoyilovtal Bacel
TOU OUVTEAEOTN (opoAoyiag €I00dAUATOC NMOU avauéveral va I0XUCEl OTIC XPNOEIC KaTa TIG onoieg 6a avaktndolv 1 6a
dlakavovioTouv ol avaBaAdpevol popol.

25.K€pdn/{nMiEG ava peToxn

Ta kEPdN/INUIEG avd PETOXN NapoucialovTal aTov NapakaTw nivaka

31/12/2019 31/12/2018
Kabapd anoteAéopara nepiddou 1.824 27.432
>TaBUIoPEVOC apIBUOC LETOXWY 681.931 544.000
KEpdn ava peroxn 0,003 0,0504

26.2uvaAAayEG HE OUVIEDEPEVA HEPN

O1 guvalayEc pe ouvdedepéva pépn napouaoialovTal 0Tov NapakaTw nivaka :

31/12/2019 31/12/2018

Ayopég ayabwv kal unnpeciov 622.252 340.617
MNwANoeIg ayabmv Kal unnpeaiov 12.847 13.066
AnaiThoeig anod ouvdepéva PEPN 52.117 108.140
YNOXPEWOEIG O€ CUVOENEVA EPN 150.956 278.518
Suval\ayeg kal apoiBEG Baaikawv AlOIKNTIKWY STeEAeXwV (£500a) 44.990 30.738
Anaitioeic ano Baoika AIOIKNTIKG STEAEXN 35.652 56.143

27.2konoi & noAiTikég Aiaxeipiong Kivdivav
Enidpaon amnod tnv e§anAwon tng Navénuiag COVID-19

To 2019 diatTnpndnke n avanTu&lakn nopeia TNG XWPAcg, Onou onUEIWdNKe avanTtu&n Tou AEM katd 1,9% pe napdAAnAn
BeATiwon Bagikwv OIkoVOUIK®WV JeIKTwV. Eniong BeTIKEG NTav Kal o NPOBAEYEIG yia TIG NMPOONTIKEG TNG EAANVIKNG olkovouiag
yia 7o 2020, P TO OIKOVOMIKO KAia OTIG APXEG TOU ETOUG va €xel kATAypdwel onuavTikn BeATiwon o€ oxéon He To
nponyoUHEVO £TOC.

QoT000 N gupavion Tng navonuiag Adyw Tou kopwvoiot COVID-19 oTig apxég Tou 2020 kai n paydaia naykoouia eEAnAwor)
TNG W& navw ano 7.000.000 kpouopata kai 400.000 BavaToug Nnaykoouing HEXPI ONKEPA, EXEl ENIPEPEI DUOEVEIG ENMTWOEIG
TOCO OTNV NAaykoouia 0G0 Kal TNV EyXWPIa OIKOVOUIKN avanTugn kal dpaotnpioTnTa.

SUPQWVa PE TIC Mo NPOOPATEG eKTINOEIC To AEM kata To 2020 6a napouadidcel Peiwon PETAEU 5% - 15% kai Ba sival
AanOTEAEOHA MOU MPOEPXETAl OXEDOV And TO OUVOAO TNG OIKOVOUIKNAG OpacTnpiOTNTAG TNG XWPAG, HWE TOUG KAGdOUG Tou
TOUpIoHOU, TNG E0TIAONG, TWV HETAPOPWV Kal TNG Yuxaywyiag va ennpedlovral NepICaOTEPO.
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Méxpl onuepa eival o €EENIEN n diadikaadia dpong Twv METPWV NEPIOPIOHOU TG EANAWONG TNG Navonuiag pe apéRaio Tov
XPOVIKO 0piovTa TNG OAOKANPWOTNG TOU 1| Kal TuXOV enava@opdacg Toug evew eniong Oev eival &kabapa Ta OUVOMKA WETPa
oTnpIENG TnG MoAiTeiag Npog TiG NANYEIOEG ETAIpIEG.

SuvoyilovTag n CUVOAIKN €nidpaacn TnG navonuiag oTny sTaipeia 6a eEaptndsi ano:
e Tn JIGPKEIA KAl EKTACH TWV METPWV NEPIOPICHOU PETAKIVAOEWY Kal AEITOUPYIag TNG ayopdac.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TN Ayopdac kabwg kal eTaipeia nou £xel NAnyei and Tnv navonuia
e To BaBuod avakTnong Twv TOUPIOTIKWV E00dWV TNG XWPAG HAG OE OXEDN HE TIG APXIKA EKTIHMHPEVEG ANWAEIEC.

Avaloya pe TNV €EENIEN TV NpoavapepOUevmV NApaPéTpwy n Aloiknon £xel kaTapTioel dIapopeETIKG gevapia diakupavong
TOV TAPIAKWV POWV Kal avaloyng OXETIKNG AEITOUPYIKNG Kal XpnHaTooIKoVopIKNG dpaong (case scenarios).

SUMNEPAOPATIKG, o onoladnnoTe mbavr €EENIEN TwV ENINTOWOEWY TNG navdnuiag, os €va gupog BERaia Aoyikod e Baon Ta
onuepIva dedopéva, n Aloiknan Tng Taipeiag ekTiA OTI N €Talpeia Ba ouvexioel anpookonTa Tn dpacTnPIOTNTA TNC.

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU
O1 dpaoTnpIOTNTEG dnuIoupyouv dIAPOPOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG, OUWNEPIAAUBAVOUEVOV TWV  KIVOUVWY
OUVAAAQYHATIK®V ICOTIMIOV KAl EMITOKIWV, MIOTWTIKWOV KIVOUVWV Kal KIVOUVWV pPeucToTNTAG. To Yevikd Mpoypapua
dlaxeipiong kivdUvwv TnG eTaipeiag eomialetal oTo anpOBAENTO TWV XPNHATOMIOTWTIKMY ayopwv Kal €nIdIWKEl va
€AaXIOTONOINOEI TNV EVOEXOUEVN apvNTIKI TOUC €Nidpacn oTn XpnHAaToOIKOVOUIKY anddoan Tng Taipeiac.
H Olaxeipion KIVOUV@WV OIEKNEPAIWVETAl and TNV KEVTPIKN OIKOVOMIKR unnpeoia Tng eraipeiag, n onoia AsiToupysi pe
OUYKEKPIJEVOUG KAVOVEC NMOU £XOUV eykplBei and To AIOIKNTIKO SUPBoUANI0. To AloiknTikd SUpBoUAIO napéxel odnyieg Kal
KaTeuBUVOEIG yIa TNV Yevikr diaxeipion Tou kivdUvou kabwg kal IBIKEG odnyieg yia Tnv SIAXEIpIon OUYKEKPIKEVWY KIVOUVWV
OnWG 0 CUVANayHaTIKOG Kivduvoc, 0 KivOUVOG ENITOKIOU Kal O MIOTWTIKOG KivOuvoc,
Ta XpnHAToOIKOVOUIKA NPOIOVTA Nou Xpnoldonolei n eTaipeia anoTehoUvTal KUPIWE anod katabéoelg o Tpaneleg, oUVAAayEG
oe &&vo vopiopa, TpanedikoUg davelakoUs Aoyapiaopouc, Aoyapiaopouc EICNPAKTEOUC Kal NANPWTEOUC, HEPIOKATA NANPWTED
Kal UMOXPEMOEIG MOU NPOKUMTOUV anod cupBOAala XpnHUaTodoTIKAG HIoBWoNG kal GUPBACEIC EKXWPNONG andITHOEWY.
H diadikaaia nou akoAouBeiTal gival n NapakaTw:
> AEloAoynon Twv KIVOUVWV Nou oxeTidovTal Je TIC dpacTnpIOTNTEC Kal TIG AEITOUPYIEG TG ETAIPEIAG,
> 2xedlaopog TG peBodoAoyiag Kal enAoyr Twv KaTAANA®WY EVEPYEIDV 1/Kal XpNHATOOIKOVOUIKWVY NPOioVTWY yid TNV
Meiwon Twv KIVOUVWY Kal
> EkTéNeon/epappoyn, oudewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaciag SIaxeipiong
KIVOUVQV.

Kivduvog ayopag

Qc kivduvog ayopdc opileTal o kivduvog oTtn Bacn Tou onoiou n UAoyn a&ia r ol PEANOVTIKEC TAMIAKEG POEC TWV
XPNHATOOIKOVOUIKWOV HECWV EVOEXETAI VA NAPOUCIACOUV dIaKUPAVOEIG EQITIAG HETABOAMY OTIC TIMEC TN AYOPAC.

O ev Aoyw kivduvog yia Tnv Taipeia eomialeTal o€ 600 Bacika €idn KIvOUVWV: ToV ouvaAAaypaTIKO KivOUvVo Kal ToV KivOuvo
£MITOKIOU.

ZuvaAAaypaTikog Kivduvog
H eTaipeia dev ekTiBETAI OE ONUAVTIKO CUVAAAQYHATIKO KivOUVO, KUPIWG AOyw TOU YEYOvOTOC OTI €MIAEYEl va ouvaANACOETal
HE EUNOPIKOUG 0ikoug nou edpeliouv oTnv Eupwnn kal GUVaAAAooETal HOVO OF EUPW.

Kivduvog eniTokiou

H noNITikn TnG €Taipeiag sival va ehaxioTonoinael Tnv €kBeon Tou OToV KivOUVO TAUEIOK®WV powV EMITOKIOU OCOV agopd Tn
HakponpoBeopn xpnuatoddTnon. Tnv 31n Aeskeuppiou 2019 n ETaipeia sival ekTeBeidévn OTIG HETABOAEG TNG ayopdc Tou
ENITOKIOU OCOV apopd Tov TPANEYKO Saveloud TNG, 0 ONoIoG UMOKEIVTAl O€ PETABANTO NOGOOTO ENITOKIOU.

O napakatw nivakag napoucidlel Tnv euaiobnoia Tou anoTeAEOPATOG TNG XPRONG kabwg kal Twv Idiwv KeEPaAAainwv oE pia
Aoyikr| JeTaBoAn Tou emitokiou TnG Taewg Tou +1,0% 1 —1,0% (2019 +/-1%). O aMayeg oTa emiToKia ekTIATAl OTI
kivoUvTal g€ pia Aoyikn BAacn og oXEon HE TIG CUVONKEG TNG ayopdc.

MNMooa os XIA. € 01/01-31/12/2019 01/01-31/12/2018

1,0% -1,0% 1,0% -1,0%
AnoTteAéopata Xprong HETA GOpwY 17.414 (17.414) 13.016  (13.016)
1510 kePAAaIa 13.235 (13.235) 9.241  (9.241)
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MOoTWTIKOG Kivouvog
H €kBeon Tng eTaipeiag 6Gov apopd Tov MICTWTIKO KivOUVO NEPIOPICETAl OTA XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Td
onoia avaAuovTtal wg €&NG:

MNMooa oe XIA. € 31/12/2019 31/12/2018
Katnyopieg XpnHaTOOIKOVOUIKGV GTOIXEINV

Tapiaka AigB€oipya kal Tapelaka igoduvapa 188.809 184.083
EpnopIKEG kal AoINEC anaITioeIg 3.784.464 3.328.943
AOINEC aKPONPOBETUEC anaITHOEIC 60.402,03 62.051,80
ZUvoAo 4.033.674,88 3.575.077,20

Ta Tapeiaka 10odUvapa agopolv BpaxuxXpovies, uwnAng eukoNiag peuaTonoinang enevBUCEIC, MOU €ival EUKOAA UETATPEWIMEG
0€ PETPNTA Kal gival TOoo kovTd aTn ANEN Toug nou eugavifouv apeAnTEo Kivouvo yia aA\ayEG TNV anoTiunor| Toug kaTd To
XPOVO TNG peuaTonoinong Touc. To undAoino nou agopd TIC anaiTnOEeIG &vavTl NEAAT®V, apopd UNOAOINO PETA NPOBAEYEWY
anopeinong,

H etaipeia €xel Bsonioel kal epappolel d1adIKacieg NIOTWTIKOU EAEYXOU HE GTOXO TNV €AAXICTOMOINGN TwV ENIGPAAEIDY Kdal
TNV ageon kaAuyn Twv anaimiocwv. H noMmikfy  €ival va ouvepyaleTal HOvVo e a&ldnioToug NeAdTEC. STIG NEPINTMOEIC
£VOEIEEWV MOPAAEIAG TWV ANAITHOEWVY dIEVEPYOUVTAl OXETIKEG AMOMEIWTEIG.

MNa TIG AOINEG anaITAOEIG ONWG Kal yia Ta undAoina XpnUaTOOIKOVOMIKG OTOIXEi, N €Taipeia Oev eKTIBETAI GE ONUAVTIKO
NoTWTIKO KivOUvo.

Kivduvog psuoToTnTag

H Etaipeia, diaxelpiCeTal Tov KivdUvo pEUCTOTNTAG HE TNV CUVEXT NapakoAoUdnan Twv XpnuaTopowv Tng. Mpolnoloyidel kai
NapakoAouBEi TIC XpNHATOPOEC TNG Kal EVEPYE KATAANAG, MOTE VA UNAPXOUV CUVEXWC TAPEIaka diaBgaiya (kal icoduvaya),
kabwg kal axpnolponoinTa Tpanedika NIGTWTIKA OpIa.

O1 avaykeg peuoToTNTAG napakohouBoUvTal o kaBnuepivr) kal eBdopadiaia Bacn Kabwg kal O pia KUAIOPEVN nepiodo 30

NUEPV.

OPIZMAPT AE
EVTOG 6 pnvav 6 £wG 12 pRveg 1£m¢5 £Tn MNavw and 5 £€rn

MakponpoBeopeg dAVEIAKES UNOXPEWTEIG - - 347.538,49 179.024,70
NOINEC HAKPONPOBETEG UNOXPEWTEIG - - -

MpoUNBEUTEG Kal TUVAPEIG UNOXPEWTEIG 751.633,48 1.753.811,45 - -
BpayunpdBeopeg AaveIakeG YNOXPEMOTEIG 49.576,01 1.165.259,72 - -
N\OINEG UNOXPEWTEIG 158.980,13 370.953,63 - -
TeAIkO unoAoino 960.189,62 3.290.024,81 347.538,49 179.024,70

28.MepiopaTikn NOAMITIKA

H Aioiknon Tng ETaipeiag AayBavovrac unoyn Ta anoTeAEOPATa TNG XPriong Kal ouvunoAoyilovTag TIG QUOHEVEIC OIKOVOMIKEG
OUYKUpIEG Ba npoTeivel aTtnv TakTiKn Fevikr) SUvEAEUan Tn pn dlavoun YepiopaTtoc.

29.EvJ3EXOHEVEG UNOXPEMOTEIG KAl SEOCHEUOEIG

AVEAEYKTEG POPOAOYIKG XPNOEIG

H eTaipeia dev £xel eAeyxOei anod TIC POPOAOYIKEG apxeC anod Tn xprion 2010 €wc 2012. TMa Ti¢ xproeic 2011-2016, n eTaipeia
Exel eheyxei  popoloyika pe Baon Tnv MOA 1159/26/7/2011 kai Tnv MOA 1124/18/6/2015. H Aloiknon Tng eTalpeiag ekTipd
OTI Og EVOEXOHEVOUG HEAOVTIKOUG enaveéyxoug and TIG (POPOAOYIKEG apxég, Oev Ba NpokUWOUV EMINPOTOETEG POPOAOYIKEG
OlaQOopEG e onpavTikn enidpaon oTig OIkovouIKeG KaTaoTaoelg

Enidikeg YnoBéozig

Aev undpyouv €nidikeg i unNd diaITnaia dlagopeg SIKAoTIKWV N SIAITNTIKAV 0pyavwv Nou va £X0UV ONKAVTIKN ENNTWON oTNV
OIKOVOWIKT KaTAoTaon i AsIroupyia Tng raipiac.

AeopeUoslg - EyyunTikég

KaTa tTnv 31.12.2019 n €Taipeia €ixe ekdWOEI TIG KATWO! EYYUNTIKEG :

Ynép ENET SOLUTION 25.000 € (Tpdnela Meipaiag )

NOINEC EYYUNTIKNG CUPKETOXNG O€ diaywviopoug 8.795 (Tpanela Neipaiag )
Ynép ACI HELLAS A.E  25.000,00 € (EBvikn Tpanela EAAASOC)



OIKOVOUIKEG KaTaoTdaoelg 31.12.2019

NOINEG eyyUNTIKNAG OUPKETOXNG O€ diaywviopoug 3.000,00 (EBvikn Tpdneda EAANASOG)
Eunpdayparta Bapn £ni Tov nayiov oToixeiov

Eni Twv nayiwv oToixeinv dev ugioTavTal gpnpdyuara Bapn. Eniong dev unapyxouv Aoinég deopelOEIG TNG Talpeiac.
30.ZuvExion THG dpaocTnpIoTNTAG

O1 NapoUoEG OIKOVOUIKEG KATAOTACEIG €xouv ouvTaxBei and Tn Aloiknon oUP@WvVa Je TN AOYIOTIKN apxn TnG ouvexi{opevng
dpaoTnpidTnTag (going concern). H xprion auTng TnG AoyioTIkNG Baong AauBavel unown, HeTa&l aMwv, Tnv Tpéxouaa Kal
TNV NPoBAENOPEVN XPNHATOOIKOVOUIK Béon Tng Etaipeiac. H Aloiknon ekTiya oTi n ETaipeia, BonBolpevn and Tnv
avagevopevn avantugn TG eAANVIKAG olkovopiag, Tnv au&non TnG enayyeAMATIKAG anacXoAnong kai Tnv evioxuon Tng
EYXWPIAG KaTavaAwTIKAG diaBeaong, €xovrag Badid yvwaon TnG ayopdc, 6a avakTnosl NwANCEIC Kal PEPISIa ayopwv.

H Aloiknan Tng eTaipeiac auveyilel va uhomnolei £va eupU Npdypappa dpacswv HE KUPIOUG OKOMOUG:

- AvaBewpnon UPIOTAUEVWV CULPOVIOV HE OUVEPYATEC.

- Kepahaiakn evioxuon ano Tnv 1dioktnoia Tou Opidou OnoTe auTr anaitnBei, r] Napoxwv UWnAWv €yyUNCEWV NPog
noTwTEG TG ETaipeiag

- Tn Jeiwon Tou KOOTOUC A&IToupyiac oe kaBe eninedo €MIXEIPNKATIKAG dpacTnpidTNTAC, HEOW TG BEATIOTOMNOINGNG
NG XPONG TwV avBpwnIvwy Kal UNKGOV Nopwv.

- Tn BeAmioTonoinon Tng diaxeipiong Tou gunopikoU KUKAOU TOUG Kal Tn dnuioupyia BETIKWV AEITOUPYIKWV powv. H
npoondbela auTny NOn EMITUYXAVETAl WE EMITUXEIC €navadianpaydaTelosiC €UNOPIKMY MONTIKOV HE  TOuC
ouvepyalOPEVOUC NPoUNBeUTEG / NeAATeG TN ETaipeiac.

Yno To Mpiopa TwvV avwTEpw YEYOVOTWY, ala kai dedopévou OTI n Aloiknon Oev £xel AaBel kapia &vOeiEn OTI ol

EVEPYEIEG Mou €xel oxediaoel dev Ba oAokAnpwBoUV e emiTuyia, dnuioupyei TNV gUAoyn npoadokia otn dioiknon OTI N

eTaipeia Ba eival o€ B£on va ouvexiosl anpookonTa T AsIToupyia TNG kai TNV avanTu&n Tng dpacTtnpidTnTd TNG.

31.MeyovOTa HETA TNV nHEPounvia Tou IocoAoyiopoU

To 2019 diatnpndnke n avanTu&iakn nopeia TNS Xwpag, Onou onueli®dnke avanTuén Tou AEM katd 1,9% pe napdAAnAn
BeATiwon Baoikwv olkovouIKwV SeIKTV. Eniong BETIKEG Tav kal ol NPOBAEYEIC yia TIC NPOONTIKEG TNG EAANVIKNG oikovopiag
yia 1o 2020, WJE TO OIKOVOUIKO KAIPNG OTIC APXEC TOU €TOUG va €XeEl KATAypAWel onUavTikh BEATiwOn O OXEONn HE TO
nponyoUHEVO £TOC.

QoT000 N guPavion TN navdnuiac Aoyw Tou kopwvoiol COVID-19 oTig apxec Tou 2020 kal n paydaia naykoouia EanAwor)
NG Me ndvw ano 7.000.000 kpoUouaTa kai 400.000 BavaToug NayKooping YEXP! ONKEPA, EXEl EMPEPEI DUOHEVEIC ENNTMOEIG
TOOO OTNV NAaykoouia 000 Kal OTNV EyXWPIa OIKOVOMIKR avanTugn kai dpactnpioTnTa.

SUPQWva PE TIC Mo NpOoPaTeC ekTINOEIG To AEM katad To 2020 Ba napouadidcel peiwon PETAEU 5% - 15% kai Ba sival
anoTEAECHA MOU MPOEPXETAl OXEDOV anod To OUVOAO TNG OIKOVOUIKAG OpacTnpioTNTac TNG XWPAc, ME TOug KAAdoug Tou
TOupIoHoU, TNG €0TIAONG, TWV HETAPOPWV Kal TNG YuxXaywyiag va ennpealovTal NEPIOTOTEPO.

Méxpl onuepa eival o €EENIEN n diadikacia Apong Twv METPWV NEPIOPIOHOU TG EANAWONG TNG navonuiag pe apéRaio Tov
XPOVIKO 0pifovTa TnG OAOKANPWAONG TOU N Kal TUXOV €navagopdag Toug evw eniong dev eival Eekabapa Ta GUVOAIKA HETPA
oTnpIENG Tng MoAiTeiag Npog TiG NANYEIOEG ETAIIEG.

SuvoyilovTag n GUVOAIKN enidpaacn TnG navonuiag oTny sraipeia 6a eEaptndsi ano:
e Tn JIGPKEIA KAl EKTACT TWV HETPWV NEPIOPICHOU PETAKIVAOEWY Kal ASITOUpyiag TnG ayopdc,.
e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAC TNG AYopdac Kabwg kal eTaipeia nou £xel NAnyei and Tnv navonuia
e To BaBuo avakTnoNg TwWV TOUPIOTIKWY €003WV TNG XWPAG HAG OE GXEON HE TIG ApXIKA EKTILWUEVEG ANWAEIEG,

Avaloya pe Tnv €EENIEN TWV NpoavapepOPEVWV NAPAUETPWY N Aloiknon éxel kaTapTioel dIaPopeTIKA oevapia dlakupavong
TOV TAPIAKWV POWV Kal avaloyng OXETIKNG AEITOUPYIKNG Kal XpnHATooIKovopIKnG dpaong (case scenarios).

SUMNEPAOPATIKA, o€ onoladnnoTe mbavr eEENIEN TwV ENNTWOEWV TNG Navdnuiag, o €va eUpog BERaia Aoyiko pe Baon Ta
onuepIva dedopéva, n Aloiknan Tng eTaipeiag ekTia OTI n €Talpeia Ba ouvexioel anpdokonTa Tn dpacTnPIOTNTA TNC.
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32.'Eykpion OIkovoHIK®V KaTaoTAoEWV
O1 0IKOVOMIKEG KaTaoTdoelg yia Tn xpron 2019 (1.1.2019 €wg 31.12.2019) eykpibnkav anod To AIOIKNTIKG ZUHBOUAIO TnG

Etaipeiac Tnv 22/06/2020 kai £xouv dnuoocionoindei pe TNV avaptnor TnG oTo dIadikTuo oTnV NAEKTpovikr dlelBuvon:
www.ave.gr.

ABrjva 22 ITouviou 2020

0 npoedpog Tou A kal A/vwv ZUPBOUAOG To péAog Tou AT O 0IKOVOUIKOG BIEUBUVTNG
AvToviog Mavmpiog AnodoToAog BoUAyapng KwaTag BioAavTlg
AN662151 X031351 AH626262
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