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ANAKOINQYH

Koatayopiong oto I'eviké Epmopikd Mntpoo (I''E.MH.), ctoyeiov ™m¢g Avovouncg Etaipeiog pe v
enovopio «®OIBH ENEPTEIAKH ANQNYMH ETAIPEIA».

Tnv 23/07/2020 kataywpicdnkav oto I'evikd Epmopikd Mntpwo (IE.MH.) 1o kotmtépw otoryeio g
Avaovoung Etapeiog pe v enovopioc @®OIBH ENEPT'EIAKH ANQNYMH ETAIPEIA, to dtoakpttikd
titho ®OIBH ENEPI'EIAKH A.E. ot apiOué 'EMH 121953301000:

A) Mg Kodiko ApiBud Kotayopiong 2184194 ov eykekpiuéveg amd v 19/06/2020 I'evikn Tvvélevon
OIKOVOUIKEG KOTAGTACELG LE TIG OYETIKEG eKBEGEIC Omov omd TtV Keipevn vopobesio amattovvtotl yuo T
xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdwd ApiBud Kataydpiong 2184195 n and 19/06/2020 amdépacn tng Ievikng Zvvélevong
oOUE®VO, PUE TNV omolo opioTnKay Yo, Tov €Aeyy0o TV OKOVOMK®V KOTOOTAGE®Y NG XpNong omd
01/01/2020 éwc 31/12/2020:

e H eleyxticm etropeio «kEPNET & I'TANTK (EAAAY) OPKQTOI EAEI'KTEX AOI'IXTEX
A.E.», A.®.M. 094316657, Ap. TEMH 710901000, pe aptBud untpoov XOEA 107.

«H mapovea Katoy®pion Kol 01PoGigvo), Tov VIAYETUL GTIG GVTOUATOTONUEVEG KoTay®PIGELS, £YIve amo
™ Yanpeoio I.E.MH. (petafotikd Kot emedn dev £xouv vAomomBel ol aTNOELS Yol TIC OUTOUOTOTOUUEVES
KOTOYWOPIGELS), YOPIS TN OLEVEPYELD EAEYYOV TTANPOTNTOS 1] EAEYYOV VOMIPNOTNTOS KOl YmPIiS €AeY)0 TOL
TEPLEYONEVOV TAOV TPAEEMV KOL TOV 6TOLEIMV, OV vVTofANOnKav pe pépipva Kot g00HVI Tov VITOYPEOL
(6pBpa 85 & 102 tov N. 4635/2019 (PEK 167/A)»
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ATOMIKEG OIKOVOUIKEG KATAOTACEIG
31 AekepupBpiov 2019

Bdaoel Twv AigBvwy MpoTUuTTwVv XpnUaTooIKOVOUIKRG Ava@opdg

O1 ouvnUUEVEG OIKOVOUIKEG KATAOTAOEIG eykpiOnkav atmd 10 AloiknTikd ZupBouAio 1ng ®OIBH
ENEPTEIAKH A.E. Tnv 15 AmpiAiou 2020 kai éxouv avaptnBei oto Oladiktuo aTn dieUbuvon
www.phoeve.gr
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

A. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
™G "®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA"

emi Twv OIkovouikwy Kataotdoswv

yia T xprion atré 1/1/2019 éwc 31/12/2019

Kupiol Métoxol,

2Uhewva pe TIg dlaTagelg Tou N.4548/2018 cag uttoBdAAoupe Tnv TTapouca EkBeon Alaxeipioswg
Tou AloIknTIKOU ZupBouAiou yia Tnv eTaipikr XpAon TTou €éAnge Tnv 31 Aekeuppiou 2019.

H tmapouca €kBeon TTaPEXEl CUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOQOPIEG YIO TNV OIKOVOMIKK
KatdoTaon Kal Ta ammoTeAéoparta Tng ETaipeiag, Tepiypa@r Twv GnNUAvTIKWY YEYOVOTWY TTou EAafav
XWpa Katd Tn dIdpKeIa TNG KAEIOPEVNG XPHOEWS, TTANPOPOPIEG OXETIKA HPE TOUG KUPIGTEPOUG
KIVOUVOUG  Kal  afefaidTnTeg, TTANPOQOPIEG OXETIKA HE TNV  OIOXEIPION TWV  CAPAVTIKWY
XPNHUATOOIKOVOUIKWY KIVOUVWY TToU avTIHeTWTTICEl N ETaipeia kabwg kal TTapdBean oToIxEiwv Kal
EKTIMACEWV YIA TNV EENIEN TWV dPACTNPIOTATWY TNG ETaupeiag yia tnv eTéuevn Xpron.

A. MMAnpo@opisg yia Tnv_TrpoBAsmopevn £€EAIEN TNG ETAIPEIOG KAl Vi TIC dpaoTNPIOTNTES
OTOV TOUEQ £€PEUVAC KAI AVATITUENG

H ®OIBH ENEPIEIAKH A.E. («ETaipgia») dpaatnpiotroindnke apxikd pe tnv emwvupia GOIBH
ENEPIrEIAKH ANQONYMH ETAIPEIA ®QTOBOATAIKQN EPIQON kai 1o Siokpimikd 1itho ®OIBH
ENEPIEIAKH AE pe attoKAEIOTIKO OKOTTO:

1. TNV KATAOKEUN €yKATAOTOON, AfIToupyia Kol eKPETANAEUOn povadwyv [Mapaywynig
HAekTpIKAG EVEpyeiag amd nAiakr (¢wTOROATAIKA €pya) Kal

2. TNV avaAnyn Kai EKTEAEON OXETIKWV PE Ta avwTEPw £pya Mapaywyng HAeKTpIKNAG EVvEpyeiag
MEAETWYV, ETTIBAEYEWV KI EPEUVWDV.

H Etaipeia 16pubnke Tnv 04.06.2007 pe apxIkO HETOXIKO Ke@AAalo eupw 60.000 kai petdxoug TNV
"GOOD WORKS ENEPIEIAKH ANQNYMH ETAIPEIA ®QTOBOATAIKQN EPIFQN" kai Tnv "ETBA
BIOMHXANIKEZ MNMEPIOXEX ANQNYMH ETAIPEIA IAPYZHZ, OPFANQZHZ, AIAXEIPIZHZ &
AEITOYPTIAZ BI.ME.". Tnv 28.6.2012 o1 avwTépw apxIkoi PEToxol TTwAnoav kKai petapifacav 1o
ouvoAo Twv petoxwv TG Etaipeiag otn AEH ANANEQZXIMEX AE, n otroia katéoTtn povn PETOXOG
NG Etaupeiog katd 100%.

Tnv 21.07.2017 xkaraxwprbnke oto F’EMH n amé 05.07.2017 amdégaon ng ‘Ektaktng evikAg
ZuvéAeuong TnG PETOXOU TTeEPi TpoTToTToiNONG Tou KataoTaTikou Tng ETaipgiag wg mmpog 1a dpbpa 1
(Trepi eTwvUpiag) kal 3 (Trepi oKOTTOU), OTTOTE N £TTWVUIa TNG ETaipeiag Tpotrotroin®nke oe: $OIBH
ENEPIEIAKH ANQONYMH ETAIPEIA pe diakpimikéd 1itho @OIBH ENEPIEIAKH AE.

H Etaipeia dpacTtnpioTroicital otnv EAAGda kai n €dpa Tng eival £1mi TG odou KatrodioTpiou 3, aTnv
Ayia Mapaokeury. EkmrpoocwTreital vouipa atréd tov K. Maupo KwvoTtavTivo Mpdedpo Tou AIOIKNTIKOU
2UMBouAiou kal AleuBivovTa ZUupBoulo.

O1 TTopoUOoeG OIKOVOMIKEG KATOOTAOEIG TEAOUV UTTO TNV €ykpion TnG MevikAg ZuvéAeuong Twv
METOXWV TNG ETaupeiag.
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H Etaipegia éxel wg €pyo Tnv eykatdoTtaon oTtabuol Bioudlag 1oxuog 25MWe, yia Trapaywyn
NAEKTPIKAG evépyelag atrd AlMNE. H avatTugr Tou Ba yivel oTo BOPeIo-OUTIKO TURAKA TAG TTEPIOXNAS TOU
NAiyviTikoU Kévtpou AuTikig Makedoviag (AKAM) Afjuou ApuvTtaiou. H oxediafduevn povada 1oX00g
25MWe, alpowva pe TN oxeTikh adeia mapaywyng (Amégacn PAE ut’ apiBu. 382/2015) 6a
XPNOIYOTIOIEI WG KAUOIUN UAN yewpylikd kKal daoIKA UTTOAsiyhaTa NG €uputepng treploxAg. H
Movada xapakTnpifeTal wg oTabudg Baong.

Me dedouévo Tov eTTIKAIPOTTOINKEVO 2TPpaTNYIKG ZXedlaopo Avatrtuéng Tng AEH AE atrogacioTnke
n aAkayn Béong Tou adeciodoTnuévou oTaBUOU TTaPayWYAS NAEKTPIKNAG evépyelag atmmd kauon
Biopdada 1oxuog 25MWe oTnv TTepioxA Tou AiyviTikoU Kévrpou AuTikig Makedoviag (AKAM). Mg tnv
oploTikoTroinon NG véag Béong, n AEH ANANEQZIMEZ AE trpayuatotroinoe 0Aeg TIG SIadIKATiEg
yia TNV TPOTToTroinon Tng adelag mapaywyng NAEKTPIKAG evépyelag amd oTabuod Biopdlag 1ox0og
25MWe otn 6éon AKAM tng AnuoTikry Evotnrag @iAwTta Tou Afuou ApuvTtaiou Tng Mepipepelakig
Evotntag ®Awpivag oty Mepipépeia AuTtikrig Makedoviag (Amogaon PAE utr apiBu 327/2016).

Qg eméuevo oTadIo uAoTToinoNG TNG adeI0dOTIKAG dIadIKAoiag, atTo@acioTnke N UTTOBoAR MeAETng
MepiBarrovTikwy Emmrwoewv (MME) yia tnv ékdoon Amégacng Eykpiong lMepiBaAlAovTikwv
Opwv 10U Epyou. H oxetiki MIME Ttou £pyou uttoPAnBnke upe 1o All 804/3-3-2017 €yypago
AEHAN. H apuddia utnpecia ammo@doioe Tnv apxeioBétnon ng (Al AIMA : 1184/10-4-2017). Meta
TIG OXETIKEG TpoTroTroINoelg, n oxemkr MIME emavaimoBAnOnke Tov Atrpidio 2018 (Al AIMA:
8146/19-4-2018).

MNa tnv ulotroinon Tou €pyou, n AEH ANANEQZIMEZ AE Trpokrpuée d1ebvr diaywviouo yia Tnv
avadeign Ztpatnyikou ETdipou, o otroiog Bpioketal oe €EENIEN. EIDIKOTEPA n TTPWTN QACN Tou
01eBvoUg diaywviopoUu oAokAnpwOnke 1o 2018 Kai ekkpepei N opydvwaon Tng deUTePng ACNG.

B. MepiopaTik TTOAITIKA Kal AoITrd Siavepoueva KEPSN

MNa 10 xprion 2018 n Etaipeia dev katéBaAle pyEpioua.

NAbyw TNG un TTpayuaToTroinong eaédou Kal kEpdoug Katd Tn Xprion 2019, to AIOIKNTIKO ZUpBoUAio
NG Etaipeiag dev duvatal va TrpoTeivel TTpog TNV TakTikh Mevik ZuvéAeuon Twv MeToXwv Tng
Etaipeiog T diavopur Yepiopartog.

. ZnuavTikd yeyovoTa 1Tou €éAaBav Ywpa Katd Tn SIApKEIO TG KAEIONEVNG OIKOVOUIKAG
XPNOEWG Kal ETMiISPAON AUTWYV OTIC ETHOIEC OIKOVOUIKEG KATAOTAOEIS

Agv UTTipYXaV ONUAVTIKA yeyovOoTa Kata Tn dIAPKEIa TG XPrRoNS.

A. Mepiypa®n KUPIOTEPWV KIVOUVWYV Kal aBeBaloTATWYV

O1 NOYIOTIKEG €EKTIUAOEIG KOl KPIOEIG TTPETTEl OUVEXWG Vva agloAhoyouvtal BAcel TG IOTOPIKAG
EUTTEIPIAC Kal AAAWYV TTaPAYOVTWY, CUPTTEPIAAUPBAVOUEVWY TTPOCOOKIWY VI HMEAAOVTIKA yEYOVOTO
TTOU BewpouvTal EUAOYA UTTO TIG EKAOTOTE OUVONKEG.

H Etaipeia dievepyei TTpoPAEWelc kal uttoBEéoelg TTou agopolv To PEAAoV. Or1 uttoAoyICOpEvES
AOYIOTIKEG EKTIUAOEIG OTTAVIWG Ba I00UVTAl PE TO OXETIKA TTPAYUATIKA atroTeAéapata. O EKTIUAOEIG
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KAl Ol UTTOBECEIG, TTOU EVEXOUV CNUAVTIKG KivOuvo 0TO va aAAOIWGCOUV Ta AOYIOTIKA aTTOTEAECUOTA
TWV OTOIXEIWV TOU evepynTIKOU KAl TWV 18IV KEQAAAIWY Kol UTTOXPEWOEWV TNG XPnong,
TTapaTifevTal TTapakaTw.

AVEAEYKTEG POPOAOYIKA XPAOEIG

H Etaipeia dev £xel eAeyxBei atmd TIC @OpoAoyIKEG apXEG yia TIG xprioelig 2014-2019. Eidikd yia Tig
xpnoeig 2014 €wg kal 2018, n Etaipegia €xel uttaxBei oTo QOPOAOYIKO EAEYXO TWV TAKTIKWV
Opkwtwyv EAeykTwv AoyioTwy, Pe Bdaon Tig diatdeic Tou apbpou 65a Tou N. 4174/2013, yia Tig
OTT0iEG £KOOONKE POPOAOYIKO TTIOTOTTOINTIKO XWpig emQUAaln. MNa tn Xxprion 2019 o éAeyxog autdg
Bpioketal oe e€EENEN amd Tnv ZOA ZYNEPIAZOMENOI OPKQTOI AOTIZTEXZ ANQNYMH
ETAIPEIA kai 70 OXeTIKO @OPOAOYIKO TTIoTOTTOINTIKG TTPORAETIETAl va XopnynBei petd T
ONUOCIEUCN TWV OIKOVOMIKWY KATAOTACEWV TNG Xpnoews 2019. Av Péxpl TNV OAoKANpwaon Tou
POPOAOYIKOU EAEYXOU TTPOKUYWOUV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIC, EKTIMOUME OTI auTég o€ Ba
£XOUV oUO1WdN £TTIOPACH OTIG OIKOVOUIKEG KATAOTACEIG.

E. Zuvéxion ApaoTnpidtnrag

Kard tnv 31n AekeuBpiou 2019 n Etaipeia mapouoidlel otnv Tpéxouca Xpnon Cnuiég PETA atrd
POpoug UYoug €8.138 evw To oUvVoAo Twv 10wV KePalaiwv avépxetal o€ €184.718 10 oTToio €ival
MIKPOTEPO ATTO TO Y2 TOU MPETOXIKOU KEQOAQIOU HE QTTOTEAECUA VA CUVTPEXEI N TTEPITITWON TNG
eQapuoyng Toug apBpou 119 Tou N.4548/2018.

To AloiknTikd ZupBoUAio Tng ETaipeiag Ba cuykaAéoel yevikiy ouvéAeuon péoa o€ TTpoBeopia £€1 (6)
pMNvwv atéd TN AREN TG XprRong, MeE B€ua TNV augnon Tou Ke@aAaiou ) TNV UloBETNON AAAOU PETPOU,
TTPOKeINEVOU va KaAU@OEei n attairoUuevn ek Tou Népou oxéon 18iwv TTpog JETOXIKG KEQAAQIO.

YT TO TIPIOHA TwV avwTEPW, Ol OIKOVOMIKEG KaTaoTdoelg TG ETaipeiag éxouv eToipacTei oTn
Baon tTng duvatdTnTag OPAANG CUVEXIONG TWV dPACTNPIOTATWY TNG. Q¢ €K TOUTOU, Ol CUVNUUEVEG
OIKOVOUIKEG KATAOTAOEIG OV TTEPIAANPBAVOUV TTPOCAPHOYEG OXETIKEG E TNV AVAKTNOIUOTNTA KAl TV
Tagivounon Twv TIEPIOUCIAKWY OTOIXEIWV TOU €veEPYNTIKOU, TA TTOOA Kal Tnv Tagivounon Twv
UTTOXPEWOEWV 1 GAAEG TTPOCAPUOYEG O OTToiEG TuXOV Ba atraitouvtav av n Etaipeia dev ATav o€
Béon va ouvexioel oyaAa Tnv dpaocTnEIdTNTA TNG.

Ekriunon {nuiag amo evosxousva yeyovora

Agv utt@pyouv

2T. YmokaTtaoTAuata TnC ETaipeioc

H Etaipeia katd 1n dIGpKEIQ TNG KAEIGUEVNG KAl TTPONYOUUEVNG XPAOEWG Kal HEXPI OAMEPA OE
O1aTNPEI UTTOKATACTANOTA JECW TWYV OTTOIWY ACKEI TIG ETTIXEIPNUATIKEG TNG OPACTNPIOTNTEG.

Z. NepiBaAAovTikd Kal Epyaoiakd {NTHUATA

H Etaipeia dev ammaoXoAei TTPOCWTTIKG, ETTOUEVWG OEV UPIoTavVTAl EpyAciakd BEuaTa TTPOG
ava@opd. ZXETIKG O¢€ pe Ta TrepIBaAAovTiké B€uata, n ETaipeia ek Tou OKOTTOU TNG TTPOAYEI THV
kaBapr] evépyela kal TIg eTTevouoelg oTig AlME.
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H. ZnuavTikd yeyovoTta mou cuvéBnoav atrd Tn AREnN T XpPNOEWS NEXPI THV NUEPOUNVIT
OUVTAEEWG TG TTapoUcaqg EKBETEWG

Aev utTipxav onuavTika yeyovoTta atrd tn AREn TNG Xprong HEXP! TNV UTTOROAN TG €kBeonG.

Mépav Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, BEV UTTAPXOUV GANO PETAYEVEDTEPO TWV OIKOVOUIKWYV
kataoTacewv TG 31ng Aekeuppiou 2019 yeyovoTa, TTou Ba prropoucay va ETTNPEACOUV OUCTIWAWG
TNV OIKOVOUIK) B€on TnNG ETaipeiag.

Avyia Mapaokeur], 15 AtrpiAiou 2020

Maupog KwvoTavTtivog

Mpbdedpog Tou AloiknTiKoU ZuuBouAiou & Alcubuvwy ZUuBouAog



2. OA /7~ Crowe

‘EkBeon Avegdaptntou OpkwTou EAeykTh AoyioTn

Mpog Toug MeToX0oUG TNG Avwvuung Etaipeiag « POIBH ENEPFEIAKH ANQNYMH ETAIPEIA
pe 8.1 ®OIBH ENEPIEIAKH AE»

"‘EkBeon EAéyyou e1Ti TWV OIKOVOUIKWYV KaTaoOTATEWV

MNvwun

‘Exoupe €AéyEel TIC OUVNUUEVEG OIKOVOUIKEG KaTaoTdoelg TnG etaipeiag «POIBH ENEPIEIAKH
ANQNYMH ETAIPEIA pe 8.1 ®OIBH ENEPIEIAKH AE» (n Etaipgia), o1 otmoieg atmmoreAouvral
ammd TNV KATAoTACN XPNUATOOIKOVOMIKAG Béong TnG 31n¢ AekeuBpiou 2019, TG KaTaoTAOEIG
OTTOTEAEGUATWY KAl CUVOAIKOU €1000AUATOG, METAROAWY 18iwV KEPAAQIWY Kal TAPEIAKWY POWV TNG
XPNOEWG TTOU €ANEE TNV NUEPOMNVIa auTr, KaBwg Kal TTEPIANYWN GNUAVTIKWY AOYIOTIKWY ApXWV Kal
MEBOBWY Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIES

Kard Tn yvwun Hog, ol OUVNUPEVEG OIKOVOMIKEG KATAOTAOEIG TTAPOUCIAlouv €UAoya, atrd KABe
ouaiwdn Aamown, TNV oikovouikl Béon Tng etaipeiac «POIBH ENEPIFEIAKH ANQNYMH
ETAIPEIA pe O.1 ®OIBH ENEPFEIAKH AE» «katd tnv 31" AekeyBpiou 2019, 1n
XPNUATOOIKOVOWIKN TNG £TTIOOO0N KAl TIG TAMEIOKES TNG POES YIa TN XPAON TTou £Ange TNV nUEpPOUNvia
auTth oUuewva pe Ta AlBvr TMpdoTutTa XpnUATOOIKOVOMIKAG Ava@opds, OTTWG autd €xouv
ui0BeTnBei atmod Tnv EupwTraikr ‘Evwon.

Baon yvwpng

Aligvepynoape Tov €Aeyx0 pag oupgwva pe Ta Aiebvr MNpotutma EAEyxou (AMNE) 6TTwg autd éxouv
evowpatwBei otnv EAAnvikA NopoBeoia. O1 euBlveg pag, oUP@wva Pe Ta TPOTUTTG auTd
TEPIYPAQOVTAl TTEPAITEPW OTNV evOTNTA TNG €KBEONG Pag “EuBuveg €AeyKT yia Tov €AEyXO Twv
OIKOVOUIKWYV KataoTaoewv”. EipaoTte aveEdptnrol amd tnv ETaipeia, kaBoAn 1n didpkeia Tou
olopiopol  pag, oUpewva pe Tov Kwdika Acovroloyiag yia EmrayyeAuatieg EAeykTéG TOU
2UMBouAiou AigBvwv Mpotumwy Acovtoloyiag EAeykTwy, OTTWG auTdG €XEl EVOWMNOTWOEI oTnVv
EAMnvikl NopoBeoia kai TIG amaitAoelg deovioloyiag TTou OXeTiCovTal PE TOV EAEyXO Twv
OIKOVOUIKWYV KATAOTAOEWV OTnv EANGOO  kal €xoupe  eKTTANPWOEl TIG OEOVIOAOYIKEG HAG
UTTOXPEWOEIG CUPQWVA HE TIG ATTAITAOEIS TNG 1I0XUOUCAG VOUOBEDIag KAl TOU TTPOAVOPEPOEVOU
Kwdika Acovrtohoyiag. MoTetoupe OTI TA EAEYKTIKA TEKUMAPIA TTOU €XOUME ATTOKTACEI €ival ETTAPKA
Kal KaTAAANAQ va TTapéxouv BAaon yia TN YVWUN JoG.

EuB0veg TG 510iKNONG ETTi TWV OIKOVOUIKWYV KATAOTACEWV

H dioiknon €xer Tnv €ubuvn yia Tnv KOTAPTION KAl €UAOYn TrApOUCiacn TwV OIKOVOMIKWY
KATaoTACEWV CUPQwva Pe Ta AMNMXA 6TTwg autd éxouv uloBetnBei atd Tnv Eupwtraikr ‘Evwon,
OTTWG Kal yIa €KEIVEG TIG DIKAIDEG E0WTEPIKOU eAEyXou TTou N dioiknon Kabopilel wg ammapaiTnTEG,
woTe va kaBiotarar duvarth n KAtaPTION TWV OIKOVOUIKWY KOTAOTACEWV atraAAayuévwy aTrd
ouo1Wwdeg oPAAUa, TTou oQeiAeTal €iTe O€ aTTATN €iTE 0 AGBOG.

Katd Tnv KaTdpTIoNn TWV OIKOVOUIKWY KATOOTACEWY, N dioiknon gival utrelbuvn yia TRV agloAdynon
NG IKavOTNTaG TNG ETaipeiag va ouveyioel Tn dpaoctnpidTnTd TNG, YVWOTOTTOIWVTAG OTTOU GUVTPEXEI
TETOIO TTEPITITWON, T BEPATa TTOU OXETICOVTAI WE TN CUVEXICOPEVN OpacTnEIOTATA KAl Tn XPron TnNg
AOYIOTIKAG apxng TNG ouvexi{opevng dpacTnpidTnTag, EKTOG Kal €dv n dloiknon eite TTpoTiBeTal va
peucTotroifoel TNV ETaipeia A va diakowel TN dpaoTtnpiotnTd TG 3 dev €xel AAAN PEANIOTIKA
EVOAAAQKTIKN ETTIAOYA ATTO TO VO TTPOREI O 'AUTEG TIG EVEPYEIEG.



2. OA /7~ Crowe

EuBuUveg eAeyKTR VIO TOV EAEYXO TWV OIKOVOMIKWY KATAOTATEWYV

O1 ot1éx01 pag civar va atmokTioouue €UAoyn Ol100@AAIoN yia TO KATd TTO00 Ol OIKOVOMIKEG
KATOOTAOEIG, OTO OUVOAO TOUG, €ival atTaAAayEVESG aTTd OUCIWdEG OPAAUA, TTOU OPEIAETAI EiTE OF
aTTaTn €ite og AGBOGg Kal va ekdWOooUE €KBeon eAeykTr, n oTroia TrepIAauBdvel Tn yvwun pog. H
eUAoyn dlaopaiion ouvioTd diac@daAlion uwnAou emmédou, alAd dev eival eyyunon 6T 0 éAeyxog
TToU dlgvepyeiTal cupwva Pe Ta AMNE, 6TTwG autd éxouv evowpatwBei otnv EAANvVIK NopoBeoia,
Ba evrotiCel TTavTa £va ouoiwdeg o@AApa, oétav autd uTTdpxel. ZeAAuara duvaTtal va TTPOKUYOoUV
atd amdrn A amd AaBog kal BewpouvTal ouaiwdn 6Tav, JEPOVWPEVA 1] aBpoIoTIKE, Ba pTTopolce
elAoya va avauévetal OTI Ba emnpéalav TIC OIKOVOMIKEG QTTOQACEIC Twv XPNOoTwv, TIOU
AauBdvovtal pe BAon AUTEG TIG OIKOVOMIKEG KATAOTACEIG.

Q¢ kaBrnkov Tou eAéyxou, oupewva pe Ta AlMNE 6Tmwg autd €xouv evowpaTwOei otnv EAANVIKA
NopoBeoia, aokoUue eTTaYYEANATIKY Kpion Kal d1aTNPOUPE ETTAYYEAUATIKO OKETITIKIONO KB OAn Tn
Ol1dpkela Tou eAéyyou. ETtiong:

e Evromifoupe kal a&loAoyoUpe TOUG KIVOUVOUG OUCIWOOUG OQAAUATOG OTIG  OIKOVOMIKEG
KATOOTAOEIG, TTOU OQEiAeTal €iTe O ammdrtn eite o AGBog, oxedidlovrag Kal SIEVEQYWVTAG
EAEYKTIKEG OIODIKATIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA
TEKURPIA TTOU €ival ETTAPKN Kal KATAAANAQ yia va TTapéxouv Baaon yia Tn yvwun pag. O kivouvog
HN EVTOTTIOPOU oUCIOOUG OPAAPATOG TTOU OQEIAETAI O€ aTTATN €ival UYPNAOTEPOG ATTO AUTOV TTOU
opeileTal 0e AGBog, kaBwG n amATn MPITOPEi va eUTTEPIEXEI CUMTTAIYVIa, TTAaCTOYpaia,
eOoKePUEVEG TTapoAeipelg, weudeic OlaBefainoeig 1 TTapdkauwn Twv OIKAIdwY £0wTEPIKOU
eAEyxoU.

e Karavooupe TIG OIKAIDEG £0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV €AEYXO, PE OKOTTIO TO
OXeDIAONO €AEYKTIKWV BIAdIKACIWY KATAANAWY yia TIG TTEPIOTACEIG, AAAA OxI PE OKOTTO TN
o1IaTUTTWON YVWHNG €T TNG QTTOTEAEOUATIKOTNTAG TWV OIKAIdGWV €0WTEPIKOU €AEYXOU TNG
Etaipeiac.

e AZIoAoyoUpE TNV KATAAANAGTNTA TWV AOYIOTIKWYV APXWV Kal JEBGSWV TTou XpnoIKoTToIfonkayv Kai
TO €UAOYO TWV AOYIOTIKWYV EKTIMACEWV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvav atro Tn
oloiknon.

e ATTOQQIVOUOOTE YIO TNV KATAAANAGTNTA TNG XPoews atrd Tn dioiknon TG AOYIOTIKAG apxns TNG
ouveXICOPeVNG dpacTnEIOTNTAG Kal JE BA0ON Ta EAEYKTIKA TEKUNPIQ TTOU ATTOKTHONKAV yia TO €4V
UTTAPXEI OUOIWONG aBeRaIOTNTA OXETIKA PE YEYOVOTA 1} CUVORKEG TTOU PTTOPEI va UTTOONAWVOUV
ouc1wdn aeBaidTnTa WG TTPOG TNV IKavoTnTa TNG ETaipeiag va cuvexioel Tn dpaoTtnpidtnTd TNG.
Edv oupmrepdvoupe 0TI ugioTaTal ouoiwdng apefaldTNTA, €iNACTE UTTOXPEWUEVOI OTNV £€KBEON
EAEYKT va ETTIOTHAOOUPE TNV TIPOCOXN OTIG OXETIKEG YVWOTOTIOINOEIS TWV  OIKOVOUIKWV
KATAOTACEWV 1 €4V QUTEG OI YVWOTOTIOINOEIS €ival AVETTAPKEIG va dIAQOPOTTOINCOUNE TN YVWHUN
Mog. Ta ouutrepdouatd pag Pacifovral 0€ €AEYKTIKA TEKUAPIO TTOU ATTOKTWVTAI PEXPI TNV
nuepopnvia TnG €kBeang eAeykTh. QOTOCO0, YEANOVTIKA YEYOVOTA ) CUVONKEG EVOEXETAI VA EXOUV
wg atrotéAeopa n ETaipeia va TTadoel va Asitoupyei wg ouvexi{opevn dpaotnpioTnTa.

o AloAoyoUpe Tn OUVOAIKA Trapouadiacn, Tn OOPr Kal TO TIEPIEXOMEVO TWV  OIKOVOUIKWV
KOTAOTACEWY, CUUTTEPIAOUBAVONEVWY TWV YVWOTOTTIOINOEWY, KABWG Kal TO Katd 1000 Ol
OIKOVOUIKEG KATOOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG OUVAANAYEG KAl T YEYOVOTO HE TPOTTO
TTOU €TTITUYXAVETAI N EUAOYN TTOPOUCIACT).

MeTag0 AGAwv  BeudTwy, KolvoTroloUhe ot dioiknon, 1o oxedlalduevo €UPOG  Kal  TO
XPOVOOIAypaPUa  TOU  eAéyxou, KOBWG  Kal  ONUavTIKA  €UpPAMaTa  TOou  €Aéyxou,
OUMTTEPIAOUBAVONEVWY  OTTOIWV  ONUAVTIKWY  EAAEiPewv OTIG OIKAIGEG €0WTEPIKOU  €AEyXOU
EVTOTTICOUPE KATA T OIAPKEIX TOU EAEYXOU UAG.
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"‘EkBegon £1ri AAAWV Nopikwv kol KavovioTIKwV ATTOITQOEWV

NAapBavovtag utrdyn o1 n dloiknon €xel TNV €uBuvn yia TNV Katdption TG ‘ExkBeong Alaxeipiong
Tou AloIKNTIKOU 2UpBouliou, KaT e@apuoyn Twv dlaTagewyv TG TTapaypdeou 5 tou dpbBpou 2
(Mépog B) Tou N. 4336/2015, onueiwvoupue OTi:

a) Kard 1n yvwun pag n ‘ExkBeon Alaxeipiong tou AlOIKNTIKOU 2upPBouliou éxel KatapTioBei
oUPQwva JE TIG I0XU0OUCEG VOUIKEG atraiTrjioelg Tou dpBpou 150 tou N. 4548/2018 kai T0
TTEPIEXOMEVO AUTNG QVTIOTOIXEI ME TIG OUVNUMEVEG OIKOVOMIKES KATOOTACEIS TNG XPrOEWG TTOU
€Ange Tnv 31.12.2019.

B) ZTn onueiwon 9 €T TwWV OIKOVOMIKWY KATACTACEWV YIVETOI AVAQOPd GTO Yeyovog OTI TO ZUVOAO
Twv I18iwv Kepalaiwv Tng eTaipeiag, katd Tnv 31 Aekepfpiou 2019 £xel KATAOTEI KATWTEPO TOU
NUIcE0G Kal CUVTPEXOUV oI TTPoUTToBEoEIg Tou dpBpou 119 Tou N. 4548/2018.

y) Me Bdon 1n yvwon TOU OTTOKTACOUE KATA To €Aeyx0 dag, yia v etaipeia «POIBH
ENEPIFEIAKH ANQONYMH ETAIPEIA pe 8.1 ®OIBH ENEPIEIAKH AE» kai 1o TTepIBAANOV
NG, dev €xoupue evtoTTioel ouociwdelg avakpifeieg otnv ‘ExkBeon Alaxeipiong Tou AloiknTikoU TNG
ZUMBouAiou.

ABnva, 15 AtrpiAiou 2020

BAZINEIOZ EMM. MATEPOMIXEAAKHZ AIKATEPINH A®. MAAABAZQY
OpkwTOG EAeyKTAG AOYIOTAG OpkwTOG EAeyKTAG AOYIOTAG
A.M. ZOEA 14421 A.M. ZOEA 13831

>ONAE. ZON AE.

MéAog AikTuou Crowe Global MéAog Aiktuou Crowe Global
dwk. Néypn 3, 112 57 ABriva dwk. Néypn 3, 112 57 ABriva
A.M. ZOEA 125 A.M. ZOEA 125
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B. ZTOIXEIA ENIXEIPHZHZ
AioiknTIKG ZupBouAio: MAYPOZ KONZTANTINOZ: Mpdedpog A.2. & AlcuBUvwyv ZUpBoulog

KAWAAHZ TEQPTIOZ : Avtitpoedpog A.Z.

MMOYXQPHZ MANATQTHZ : MéAog A.Z.
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®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

. KATAZTAZH OIKONOMIKHZ ©OEZHZ 31 AEKEMBPIOY 2019

Znueiwon 31.12.2019 31.12.2018
ENEPIrHTIKO
Mn KukAo@opoUv evepynTIKO
Meplouoiakd oToixeia pe dIkaiwua XxprRong 12 6.397 0
20VOAO un KUKAOQOPOUVTOG EVEPYNTIKOU 6.397 0
KukAo@opouv evepynTikd
NOITTA KUKAOQOPOUVTA TTEPIOUCIAKE OTOIXEIN 7 997 1.065
Tauelokd diabéciua kal Icoduvaua 8 186.375 201.196
2UVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 187.372 202.261
ZYNOAO ENEPIHTIKOY 193.769 202.261
IAIA KEQAAAIA KAI YIMTOXPEQZEIX
IAIA KEQAAAIA
MeTOXIKO KEPAAQIO 9 396.000 396.000
AtroTeAéopata €IG vEO (211.282) (203.144)
Z0voAo 18iwv Ke@aAaiwyv 184.718 192.856
MakpoTrp60eoeg YITOXPEWOEIG
MaKpOTTPOBECUES UTTOXPEWOEIG MICOWOEWY 12 4,396 0
20voAo MakpoTrpoBEéowY YITOXPEWTEWY 4,396 0
Bpaxutrp60sopueg YIToXpeWoeEIg
MpounBeuTég Kal AOITTEG BPaXUTTPOOECUES UTTOXPEWOEIG 10 2.510 9.405
BpaxutrpdBeCoueg UTTOXPEWOEIS HIOBWOEWY 12 2.145 0
20voAo Bpaxutrpoféopwy YITOXpeWwWoewv 4.655 9.405
20VOAO UTTOXPEWTEWV 9.051 9.405
ZYNOAO IAIQN KEDQAAAIQN KAI YIMTIOXPEQZEQN 193.769 202.261

O1 onueiwoelg TTou TrTapatiOevral oTig oeAideg 15 €wg 34 atmoTeAOUV avVATIOOTIAOTO PEPOG TWV
Oikovopikwv Kataotdoewv Tng 317 AekepPpiou 2019
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®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

A. KATAZTAZH ANNOTEAEZMATQN THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2019

Znueiwon 31.12.2019 31.12.2018
NeIToupyikda £¢oda 13 (7.766) (7.973)
NoITrd £¢oda (12) 0
A&iToupyikég anlsg’ mpo ’ (7.778) (7.973)
XPNMATOOIKOVOUIKWY ATTOTEAECUATWYV
XpnuaToolkovouiké £€oda 417) (390)
XpnuaTtoolkovouikéd ¢écoda 57 63
(360) (327)
Képdn / (Znpigg) Trpo @épwv (8.138) (8.300)
®bépog 1000 PATOG 11 0 0
KaBapd képdn / ({nUieg) (MeTA aT1rd @Opoug) (8.138) (8.300)
NOITTA OUVOAIKA €1000MuaTa: 0 0
ZUYKEVTPWTIKA OUVOAIKA €£100OAMATA HETA (8.138) (8.300)

a1ré popoug

O1 onpeiwoeig Trou TTapaTiBevral 0TI oeAideg 15 €wg 34 atroTeAoUV avaTTOOTIACTO PEPOG TWV
Oikovopikwv Kataotdoewv mng 311 Aekepppiou 2019
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®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
A THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

E. KATAZTAZH METABOAQN IAIQON KEQAAAIQN

MeTOoXI1KO AtroteAéopara IZES‘:'L(:/AO

KegpdaAaio €IG VéoV KepaAdiwy
YtréAoitro Tnv 1 lavouapiou 2018 396.000 (194.844) 201.156
Znuieg xpAong 0 (8.300) (8.300)
YtmréAoimo Tnv 31 Aekepppiou 2018 396.000 (203.144) 192.856
Znuieg xprong 0 (8.138) (8.138)
YtmréAoimo Tnv 31 Aekepppiou 2019 396.000 (211.282) 184.718

O1 onueiwoeig TTou TTapartiBevral oTig 0eAideg 15 Ewg 34 atToTeAOUV avaTTOOTIACTO HEPOG TWV

Oikovopikwv Kataotdoewv tng 311 Aekepppiou 2019
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®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

2T. KATAZTAZH TAMEIAKQN POQN I'NA THN XPHZH NOY EAH=E THN 31 AEKEMBPIOY

2019
Tapelakég poég atrd AeiToupyikég SpacTnpIOTNTES 31.12.2019 31.12.2018
Képdn/ (Znuieg) TTpo @opwv (8.138) (8.300)
MAéov /ugiov TPpOooaPUOYES VIA:
AtrooBéoeig 2.193 0
XPEWOTIKOI TOKOI 417 390
MoTwTiKOi TOKOI (57) 0
Meiwaon / (aGEnon) Aoyapiacuwy aTmaITioEwy 68 998
(Msu»or’]) / at&non Aoyaplaouwy UTTOXPEWOEWV (TTANV (6.895) (52)
TPATTECWV)
KaBapég Tapelakég poég atrd AEITOUPYIKESG SPAOTNPIOTNTES (12.413) (6.964)
Tapeiakég Poég atrd XpnUHATOOOTIKEG SPACTNPIOTNTES
MANPWHEG UTTOXPEWOEWV HICOWOEWY (2.049) 0
XpnuaToolkovouikéd écoda/(£€o0da) kabBapd (360) (390)
KaBapég T(X|.I£IGK£§'(8Kp0£§)/£l0’p08g atmrod (2.409) (390)
XPNMOTOOIKOVOUIKEG BPACTNPIOTNTES
KaBapn avgnon / (Heiwon) xpnUaTIKWV S108ecipwy (14.821) (7.354)
thjsmm S100é01pa Kal TAPEIOKA I008Uvapa évapéng Tng 201.196 208.550
xpnong
Tapeiakd S108Eo1a KAl TAPEIOKA 1008UvVapa TEAOUG XPRong 186.375 201.196

O1 onueiwoelg TTou TrapaTievral oTig oeAideg 15 éwg 34 atmoTeAOUV avVATIOOTIAOTO PEPOG TWV
Oikovopikwv Kataotdoewv tng 311 Aekepppiou 2019
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®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

1. FENIKEZ NAHPO®OPIEZ

H Eraipeia "®OIBH ENEPIEIAKH A.E." e@egnic n "Etaipeia” 16pubnke oTig 4/6/2007 kai
OopaoTnplotroiNdnke apxlikd pe Tnv emwvupia POIBH ENEPTEIAKH ANQNYMH ETAIPEIA
®QOTOBOATAIKQN EPIQN kai 10 diakpitikd TiThAo ®OIBH ENEPIEIAKH A.E. pe atmokAsIoTIKO
OKOTTO:

1. Tnv kataokeur}, Eykatdotaon, Acitoupyia kar EkpetadAAeuon Movadwy Mapaywyrig HAeKTPIKAG
Evépyelag atrd nAiakn evépyeia (PwTtoBoATaika Epya) kai

2. Tnv av@Anwn Kal eKTEAEON OXETIKWV PE Ta avwTépw £pya MNapaywyris HAekTpIKAG EvEpyelag
MEAETWYV, ETTIBAEWEWY KAl EPEUVWIV.

To apyIké petoxikd ke@aAaio Tng ETtaipeiag avepxotav o€ eupw 60.000. O1 apxikoi pétoxoi Tng ATAV
ol etaipeieg "GOOD WORKS ENEPIEIAKH ANQNYMH ETAIPEIA ®QTOBOATAIKQN EPIQN"
kai "ETBA BIOMHXANIKEZ TIEPIOXEXZ ANQNYMH ETAIPEIA IAPYZHZ, OPrANQZHZ,
AIAXEIPIZHZ & AEITOYPIIAZ BLTE.".

Tnv 28/06/2012 o1 avwTépw apxIKoi PEToxol TTwAnoav Kal heTaBifacav T0 gUVOAO TwV HETOXWV
g ®OIBH ENEPTEIAKH A.E. otn AEH ANANEQZIMEZ A.E., n omoia katéoTtn pévn PETOXOG
katd 100% tng ETaipeiag.

Tnv 21/07/2017 kataxwpiotnke oto .E.MH n amé 05/07/2017 amépacn Tng ExkTaktng lMevikAg
2uvéAeuaong TnG PETOXOU TTEPI TpOoTTOTTOINONG Tou KataoTaTikou Tng ETaipeiag, wg pog Ta apbpa 1
(Trepi eTmwvupiag) kar 3 (TTepi oKOTTOU), OTOTE N eTTwWvudia Tng ETaipeiog tpotrotroiénke oe:
«POIBH ENEPIEIAKH ANQNYMH ETAIPEIA», ue diakpitiké TiTAO «POIBH ENEPIEIAKH A.E.».
MNa 1ig dieBveic ouvalayég n eTTwvupia autig Ba ek@pPAdeTal ye AATIVIKA OToIXEia A o€ TTIOTH
MeTA@paon Kai 0 dIaKPITIKOG TITAOG auTh¢ wg «PHOEBE ENERGY S.A.».

Kartda tnv 31 AekepBpiou 2019 n ETaipeia dev atraoXoAoUoe TTPOCWTTIKO.

O1 oikovopuikéG kKaTtaoTaoelg TNG ETaipeiag mepidauBdavovtal éupeca, pEow TnG PNTPIKAG TNG AEH
ANANEQZIMEZ A.E. (TTooootd 100%), OTIG €VOTTOINUEVEG OIKOVOMIKEG KATOOTAOEIG Tou Opilou
AHMOZIA ENMIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA, pe ™ péBOdO TNG OAIKAG
€voTToinong.

O1 oIKOVOuIKEG KOTAOTAOEIG yia Tn Xpron 1mou éAnée Tnv 31 AekeuBpiou 2019 TeAoUv uTtd Tnv
aipean NG €ykpiong TG TakTIKAG MevikAg ZuvéAeuong Twv Metoxwv tng ®OIBH ENEPIEIAKH
A.E.

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

O1 oikovouikég kataotdoelig TG "®OIBH ENEPIEIAKH A.E." éxouv ouvtaxBei oUppwva ue Ta
AieBvy MpoTtutta XpnuatoolkovoulkAg Avagopds (AMXA) o6mwg autd uloBethBnkav amd Tnv
EupwTraikry ‘Evwon, 1i¢ diepunveieg EAAMXA kai tov N.4548/2018 10U £@apudleTal yia TIG
ETAIPEIEG TTOU ONUOCIEUOUV OIKOVOWIKEG KATAOTACEIG CUPQWVA e Ta AMXA.

O1 0IKOVOUIKEG KOTAOTATEIG ETOINACTNKAV PE BACN TNV APXA TOU ICTOPIKOU KOOTOUG.

15



®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

Katd tnv 31n Aekeufpiou 2019 n Etaipeia mmapoucidlel otnv Tpéxouaa Xprion {nuiég PETa atmo
POpoUg UYWoug €8.138 evw 1o oUVOAO TWV IBIWV KePaAaiwy avépxeTtal o€ €184.718 10 oT1T0i0 €ival
MIKPOTEPO aTTO TO Y2 TOU METOXIKOU KEPAAQIOU HPE ATTOTEAEOHUA VO CUVTPEXEI N TTEPITITWON TNG
€Qapuoyng Toug apBpou 119 Tou N.4548/2018.

To AloiknTikd ZupPBouUAio Tng Etaipeiag Ba cuykaAéoel yevikiy ouvéleuon péoa o€ TTpoBeapia £€1 (6)
MNvwv atrd TN AAgN TG XpNong, e Bépa TNV auénon Tou KepaAdaiou 1} TNV uloBETNon GAAou PETPOU,
TIPOKEINEVOU va KOAUQBEi N attaitouuevn ek Tou Népou oxéon 18iwv TTPOg JETOXIKG KEQAAQIO.

Znueiwvetal 61 n Etaipeia €xer diaBefaiwon amd tn unTpikA NG etaipeia AEH ANANEQZIMEZ
A.E., yia Tnv Tapoxn kd&Be €idoug uttooTApIENG 6Tav Kal av auTh KpIOei atrapaitntn.

H Aioiknon tng ETaipeiag kpivel GkOTTIUN T cuvéxion Tng dpacTnpidTnTag YE TNV TTPoUTTO08ean OTI
Ba SlopopPwBel KATAAANAO BeouIkd TTAQICIO KOl Ol YEVIKOTEPEG OUVONRKEG TNG ayopdg TO
emTpéwouv. EmmAéov n Aloiknon Tng ETaipeiag, €Eetddel tn duvatdTNTA CUVEPYAOIWV Kal
OUNTTPAEEWV HE IOILITEC ETTEVOUTEG, UE OKOTTO TNV TTEPAITEPW agIOTToiNoN TNG.

Znueiwvetal 0T N Etaipeia €xer AaBel Eyypaen diaBeBaiwon amd Tn unTpikA g eTaipeia AEH
ANANEQZIMEZ A.E., yio Tnv Trapoxn kaBe €idoug umooTApiEng OTav Kal av auTr Kpioei
amapaitnT. YO TO TIPIOHA TwV avwTEPW, Ol OIKOVOMIKEG KaTtaoTdoelg Tng Etaipeiag  éxouv
gToINaaTEl 0TN BAon TNG duvaTOTNTAG OMAANG OUVEXIONG TWV OpacTNPIOTATWY TNG. Q¢ ek ToUTOU, Ol
OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG Oev  TTEPINAUBAVOUV  TTPOCAPHOYEG OXETIKEG WHE TNV
QVAKTNOINOTNTA KAl TNV TA&IvOUNGOT TWV TTEPIOUCIAKWY OTOIXEIWV TOU EVEPYNTIKOU, T TTOGA Kal TNV
Tagivounon Twv UTTOXPEWOEWV i AAAEG TTPOCAPPOYEG O OTToiEG TuXOV Ba atraitouviav av n
Etaipeia dev Atav o€ Béon va ouvexioel opaAd Tnv dpacTtnpidTNTA TNG

H ouvtaén Twv OIKOVOUIKWY KATOOTAOEWY oUp@wva pe Ta AMNXA atrairei Tn Xprion opliopévwv
ONMAVTIKWV AOYIOTIKWV EKTIMACEWY Kal UTTOBEcewy OTn SI1adIKACia £QAPPOYAS TWV AOYICTIKWVY
apxwv NG Etaipeiag. O1 Toueig Tou atrairolv uwnAdTtepou Babuou kpion ) €ival TTOAUTTAOKOI, N
TOMEIG OTTOU oI UTTOBECEIG KAl OI EKTIUACEIG €ival ONPAVTIKEG YIA TIG OIKOVOUIKEG KATOOTACEIG,
avagEpovTal oTn onueiwon 6.

Ta 100G TTapoucidlovTal o€ Eupw. Znuelwvetal OTI TUXOV MIKPEG OTTOKAICEIG o@eidovTal O€
OTPOYYUAOTTOINOEIG.

3. BAZIKEZ AOTIZTIKEZ APXEZX

O1 KupIOTEPEG AOYIOTIKEG apXEG TTOU £QapuOlovTal, OTTWG AUTEG IOXUOUV KATA TNV KATAPTION QUTWVY
TWV OIKOVOMIKWY KaTaoTdoewy, ava@épovtal TTapakdtw. O1 ev Adyw apxXEG €Xouv EQapPUOCTED yia
OAEG TNG XPNOEIG TTOU TTAPOUCIACovTal, EKTOG AV dNAWVETAI DIAPOPETIKA.

3.1 MerarpoTrn §évou vopiouaTog
(a) Nouioua Asitoupyiag kai mapouagiaons

O1 oikovopikég kataoTtdoelg TTapoucidlovial o  Eupw, TTou gival 1o vopiopa Aeiroupyiag Tng
Etaipeiag.
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3.2 XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIx

3.2.1 Tagivéunon

H Etaipeia katatdooel 1o XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia TNV Katnyopia &dAvela Kai
armaItioelg. H tagivounon e§aptdral atrd To OKOTIO yIA TOV OTT0I0 ATTEKTNOE TA XPNMATOOIKOVOUIKA
Teplouciakda aTtoixeia. H dioiknon mpoodiopilel TNV TagIvOuNan Twy XPNHUATOOIKOVOUIKWY OTOIXEIWwV
TOU evepyNTIKOU TNG KATA TNV apxIKI avayvwpion.

(a) Aavsia kai arraitRosIc

Ta &dveia kKal ol ATAITACEIS €ival Pn TTapAywya XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO ME
oT00epéG 1 TTPOODIOPICUEVEG TTIANPWHPEG TToU Ogv  dIATTPAYUATEUOVTAl O  €vePYO ayopd.
MepIAaupBavovTal OTO KUKAOQOPOUV €VEPYNTIKO, €KTOG ATTO aAUTA Twv OTToiwv n AARgn eivai
MEYaAUTEPN Twv 12 unvwyv HETG TO TEAOG TNG TTEPIOdOU avagopds. Ta ev Adyw oOToIXEia
TAIVOUOUVTAl WG M KUKAOQOPOUVTA TTEPIOUCIOKA oToixeia. Ta Odveia Kal ol oTTaITACEIG
mepIAapBavovTal ota KovOUAIa "AoImTéG pakpoTpdBeopeg amautioels”, "lMeAdTeg Kal AOITTEQ
ammaithoels” kal "Taueiokd dilaBéaiya kal Icoduvaua” TNG KatdoTaonG OIKOVOUIKAG B€ong.

H Etaipeia dev kaTtéxel €TTEVOUCEIG TTOU TAEIVOUOUVTAl WG TTEVOUCEIC TTOU diatnpouvTal PJEXPI TN
AAEN Toug Kal dIaBETIPa TTPOG TTWANCH XPNHOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIA.

3.2.2 Avayvwpion Kal ETPETPNON

O1 ayopég kal o1 TTWAACEIS TwV XPNHOTOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU avayvwpifovTal KaTd
TNV NUEpoUNnvia TNG CUVOANOYAG - TNV nUEpounvia Katd Tnv otroia n Etaipgia deopeveTal va
ayopdoel 1 va TTwANCEl To TTEPIoUCIakS oToixeio. O1 emTevduoelg avayvwpidovTal apyIKd oTnv
€UAoyn agia Toug ouv To KOOTOG OUVOAAQYNG yia OAa Ta XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEID
TTOU OEvV QTOTINWVTAI OTAV €UAoyn agia pEOow TnNG KATAOTAONG OUVOAIKWY €00dwv. Ta
XPNUATOOIKOVOUIKA OTOIXEIa evepynTIKOU diaypd@ovTal 6Tav 10 dIKAIWUA OTIG TAPEIOKEG POEG ATTO
TIg emTevdUoelg AAyel 1 peTafiBaletan kai n Etaipeia €xer peTafifdoel ouoiwdwg OAOUG TOug
KIVOUVOUG Kal Ta OQEAN TnG KupidTNTag. AVOQOPIKA HE Ta OAveEld KAl TIC ATTAITACEIG, N
METOYEVEOTEPN QTTOTIUNON YiVETAI OTO ATTOOPRECUEVO KOOTOG XPNOIMOTTOIWVTAG TN HEBOdO Tou
TTPAYMATIKOU ETTITOKIOU.

3.3 ZUpYn@IoNOG XPNMOTOOIKOVOUIKWY HECWYV

Ta xpNUATOOIKOVOUIKA OTOIXEIO EVEQYNTIKOU Kal 18IV KEQOAQiWY KAl UTTOXPEWCEWY CUPYn®iovTal
Kal TO KaBapd TT000 TTAPOUCIACETAl 0TV KATAOTAON TnG OIKOVOMIKAG B€éong, Otav uttapxel éva
VOUIKG EKTEAECTO DIKAIWPA CUPYWNPIOUOU Kal UTTAPXEl N TTPpOBeon TakToTroinoNng o€ kabapn Baon,
Il PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU E0QAWVTAG TAUTOXPOVA TNV UTTOXPEWON.

3.4 Atropgiwon XPNHATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV

H Etaipeia a&loloyei o1o TEAOG TNG KABE TTEPIGOOU AVOPOPAG KATA TTOOO UTTAPXElI QVTIKEIMEVIKN
EvoelEn OmI €va  XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEI0O 1 opdda  XPNUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV €XEI UTTOOTEI aTTopgiwon. ‘Eva XpnUaTOOIKOVOUIKO TTEPIOUCIOKO GTOIXEIO N
MIO OpAda XPNUOTOOIKOVOMUIKWY TTEPIOUCIOKWY OTOIXEIWV €XEl UTTOOTEI artropeiwon agiag kai
TIPOKUTITOUV {Npieg ammoueiwong povov Otav UTTAPXOUV QVTIKEIMEVIKES €VOEIEEIC aTToPEIwONG TNG
agiag Toug wg aTmoTEAECHA EVOG i TTEPICOOTEPWY YEYOVOTWY TIOU CUVERNOAV WETA TNV OPXIKA
QavayvwpIon TOU TTEPIOUCIAKOU OToIXEioU ({NUIOYOVO YEYOVOG) Kal KEIVO TO {NUIOYOVO yeyovog (A
yeyovoTa) €x€l AVTIKTUTIO OTIC EKTIMWMEVEG MEAAOVTIKEG TAMEIOKEG POEC TOU XPNHATOOIKOVOUIKOU
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TTEPIOUCIOKOU OTOIXEIOU 1 OPABAG XPNMUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU UTTOPEI va
EKTIUNBEI agloTIoTa.

Ta kpiApia Tou XpnoipoTroliei N Etaipeia yia va kaBopioel OTI UTTAPXEI AVTIKEIYEVIKR EvOEIEn OTI
uTTdpxel Znuia atropeiwong TepIAapBavouy:

(a) onuavTIKr OIKOVOUIKI) BUCXEPEIQ TOU EKBATN ] TOU OPEIAETN,

(B) TapaBioon TG cupBaong, 6TTwG aBEéTnon R TTANUUEAEID OTIG TTANPWHEG TOKOU 1) KEQaAaiou,

(y) n Eraipeia, yia olkovouikoUg 1} VOUIKOUG AGyoug TTou OXeTICovTal PE TNV OIKOVOUIKA SuoXEpEla
Tou OQVEIOANTITH, XOpnyei OTOov QAVEIOAATITN OIKAiWUPA UTTAVOXWENONSG TTou O dAVeEIoTHG OE
olagopeTikn TTepiTITwon o€ Ba egétadle,

() kabBiotatar mBavd 6T o daveloAATITNG Ba TITwxeUoel 1 Ba TTPOXWPNOEl GE€ CNUAVTIKA
avadiopydavwan,

(€) n €Capavion pIag evepyous ayopdc yia TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO GTOIXEIO Adyw
OIKOVOMIKWYV dUOXEPEIWY, N

(oT) epeavh oToixeia TTou OgiXvouv OTI UTTAPXEI METPACIKN MEIWON OTIG EKTIMWHEVEG UEAAOVTIKEG
TOMEIOKEG POEC aTTd €va XAPTOQUAAKIO XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV a1Td TRV
APXIKA avayvwpion Twv &v AOyw TTEPIOUCIAKWY OTOIXEIWY, av Kal N peiwon dev PTTopEi akéua va
TTPOCDIOPIOTEI PE TA ETTIMEPOUG XPNMOTOOIKOVOMUIKA TTEPIOUCIAKA OTOIXEIO OTO XOPTOPUAAGKIO,
OUMTTEPIAOUBAVOUEVWV TWV EEAG:

(i) duopeveig HETABOAEG OTNV KATACTAON TTANPWHWY TwV dAVEIOANTITWY OTO XAPTOPUAJKIO, Kal (ii)
€OVIKEG ) TOTTIKEG OIKOVOMIKEG OUVORKEG TTOU OUCXETICOVTaI hE KABUOTEPAOEIG OTNV €LUTTNPETNON
TWV TTEPIOUCIAKWYV OTOIXEIWV TOU XapTOPUAQKioU.

H Etaipeia afiohoyei To katd 1600V UTTAPXEI AVTIKEIMEVIKI EVOEIEN aTTodEiwaNnG.

To mood TnG {nuiag uttoAoyideTal wg N dia@opd PeTAEU TNG AOYIOTIKAG agiag Tou evepynTikou
oToIXEioU Kal TNG TTapouoag agiog TwV EKTIMWHEVWY PEAAOVTIKWYV TOUEIOKWY POWV (£aIPWVTAG
MEANOVTIKEG TTIOTWTIKEG {Nuieg TTou Oev €XOUV TTPAYUATOTTOINOED) TTPOECOPANUEVWV UE TO APXIKO
TIPAYHOTIKO ETTITOKIO TOU XPNMUATOOIKOVOUIKOU TTEPIOUCIOKOU oToixeiou. H AoyioTikh aia Tou
TTEPIOUCIOKOU OTOIXEIOU MEIVETOI KAl TO TTo0O TNG (nuiag avayvwpietal oTnv KAtdoTtaon
OUVOAIKWYV €000wv. Edv éva dAvelo €£xel KUPAIVOUEVO €TTITOKIO, TO TTPOELOPANTIKO ETTITOKIO YIO TNV
METPNON TNG {Nuiag atrougiwong gival To TPEXOV TTPAYHATIKG ETTITOKIO TTOU KaBopileTal CUPQWVA JE
™ oUuBacon. Zmnv Tpdén, n Etaipeia utropei va petpd TNV amouegiwon evog oToIXEiou
XPNOILOTTOIVVTAG Mia ep@avr ayopaia Tiun.

Edv, oe petayevéaTtepn 1TEPiodo, TO TTOOO TNG (NMIAG OTTOMEIWONG PEIWVETAI KAl N PEIWON UTTOPE]
va OUVOEDEI QVTIKEIPEVIKA PE YEYOVOG TTOU €TTAABE UETG TNV avayvwpion TNG aTTouEiwong (0TTwG n
BeATiwon Tng agloAdynong TnG TTIOCTOANTITIKAG IKAVOTNTAG TOU OQEINETN), N QVTIOTPOPN TNG ¢nuiag
QTTOEIWONG avayvwpigeTal 0TNV KATACTOON CUVOAIKWY £000WV.

3.5 EYTropikég amaITAoEIG

ATaitioeig €ival Ta TTood TTou o@eidovtal ammd TTEAATEG yIa EUTTOPEUUATA TTOU TTWAOUVTAI 1)
UTTNPECIEG TTOU TTaPEXOVTAl KATA TN ouvren Tropeia Tng emixeipnong. Av n giompaén Twv TToowv
avapéveTal va TrpayuaToTroin®ei o éva €1og A AiyoTtepo (A Katd Tn cuvABn TTopeia Tou KUKAOU
EKMETAAAEUONG TNG €TTIXEIPNONG, av €ival PeyoAUuTePn), €xouv TagivounBei OTOo KUKAOQOPOUV
evepynTiko. Av dev gival, TagivopuouvTal OTO JOKPOTTPOBETHO EVEPYNTIKO.
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O1 eumropikég amaithoelg avayvwpifovtal apxikd oTnv €UAoyn agia Toug Kal HPETAYEVEOTEPQ
QTTOTIHWVTAI OTO AVATTOORECTO KOOTOG XPNOIUOTIOIWVTAG TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU,
MEIOUPEVO KaTd TNV TTPOPRAEWN Yia aTTOMEIWON.

3.6 Tapelakd diaBéoipa Kai Icoduvapa

Ta Tapeiakd diabéciya kal 1coduvapa TepIAauBavouv Ta PETPNTA OTO TAMEIO, TIG KOTABEOEIQ
OWews, AANAeG BpaxutTpOBeopueg €TTeEVOUOEIS UYWNANG peucTdTNTOG HE apXIK ANKTOTNTO TPIWV
MNVWV 1 AiyéTepo, kai TpatTelikég uttepavaAfyelg. O1 TpatTeikEG uTTEpAvVAAAWEIS EPgavifovTal oTnv
KATAOoTOON OIKOVOUIKNG B€0nG oTov dAVEIGUO OTIC BPaXUTTPOBECES UTTOXPEWOEIG.

3.7 MeTox1ké kepdaAaio

O1 KoIvéG pPETOXEG XapakTnpifovial w¢g KeEQAAaio. To TTpooauinuévo egwTepikd KOOTOG Aueca
atrodoTéo TNV €KOOON VEWV MPETOXWYV EMQAVICETAI OTO KEPAAQIO AQAIPETIKA TOU EICTTPOKTEOU
Tooou. Katd Tnv atrdékTnon 18iwv JETOXWY, TO KATABANBEV Tiunua, oUuuTTEPIAQUBAVOUEVWY KAl TwV
OXETIKWV dATTAVWYV, ATTEIKOVICETAI JEIWTIKA TWV IDiWV KEQAAQiwWV.

3.8 ENTTOpIKEG UTTOXPEWOEIG

O1 EUTTOPIKES UTTOXPEWOEIC Eival OI UTTOXPEWOCEIS YIa ayaBd i UTTNPETIEC TTOU £XOUV OTTOKTNBEI KaTd
TN OUuvABn Tropeia TNG emiXeipnong ommd Toug TIPOPNBeuTéG. O EUTTOPIKEG UTTOXPEWOEIS
TA&IVOUOUVTAI WG PBPaXUTTPOBECUES UTTOXPEWOEIG, EAV AVANEVETAI VO TTPAYUATOTTOINGEI N TTANPWHN
EVTOG £vOG £TOUG I AiyoTEPO (] KATA TN GuvrBn TTopeia Tou KUKAOU eKUETAAAEUONG TNG ETTIXEIPNONG,
eQOooV gival PeYoAUTEPOG). Av dev 1oXU€El TO TTOPATTAVW KPEITHPIO, TTAPOUCIAdovTal WG
MOKPOTTPOBeoES UTTOXPEWOEIG. OI EUTTOPIKEG UTTOXPEWOEIG avayvwpilovTal apyiké oTnv euAoyn
agia Toug Kal PETAYEVECTEPA ATTOTIHWVTAI OTO AVATTOORECTO KOOTOG XPNOIMOTTOIWVTAG TN HEBOSO
TOU TTPOYMATIKOU ETTITOKIOU.

3.9 ®opoloyia eiI00dpaTOG Kal avaBaAAOpEVOg pOpOog

To €£000 ToU POPOU yia TNV TTEPIODO ATTOTEAEITAI OTTO TOUG TPEXOVTEG KAl aVABAAAOUEVOUG POPOUG.
O @b6pog avayvwpiletal 0TV KATAoTaon CUVOAKWY 000wV, EKTOG €AV TTPOKEITAI VIO QVTIKEIUEVA
TTOU avayvwpifovTal atmeudeiag oTa idia KeQAAaia.

H 1péxouca datrdvn @Opou €100dMUATOG UTTOAOYICeTal PE BAON TOUG QPOPOAOYIKOUG VOUOUG TToU
gival o€ 10XU 11 oUCIACTIKA €XOUV £QOPUOYI KATA TNV NUEPOMNVIA TNG KATAOTAONG OIKOVOMIKAG
Béong oTIg Xxwpeg Otou n ETaipeia Asitoupyei kai Trapdyel @opoAoyntéo €100dnua. H dioiknon
aglohoyei TTEPIOBIKA TIG Béoeigc TTou AapPdvovial o€ QOPOAOYIKEG dnAwoelg 6cov agopd
KOTOOTAOEIG OTIG OTTOIEG KAVOVIOTIKEG TTPAEEIS UTTOKEIVTOI O€ epunveia. AlevepyouvTal TTPORAEWEIG,
o110V €VvdEiKvVUTAl, BACEI TWV TTOOWV TTOU AVANEVETAI VA TTANPWOOUV OTIG POPOAOYIKEG APXEG.

AvaBaAAOuEVOG POPOG £1000MUATOG avayvwpideTal, XpNoIPOTToIWVTAG Tn HEB0SO TNG UTTOXPEWONG,
yio TTPOCWPIVEG OIOPOPEG TTOU TTPOKUTITOUV METAEU TNG (POPOAOYIKAG BACNG Twv CTOIXEIWwV
EVEPYNTIKOU Kal TwV 18IV KEPAAQIWV KAl UTTOXPEWOEWY, KABWG KAl TWV AVTIOTOIXWV TTOOWV OTIG
OIKOVOUIKEG KaTaoTdoelg. QoToc0, avaBaAAdpevog @Opog el00dNpaTog dev UTTOAOYICeTal €AV
TIPOKUTITEI ATTO TNV GPXIKI AVAYVWEIoN VOGS OTOIXEIOU TOU EvEPYNTIKOU 1 TWV IBiWV KEQAAQiwV Kal
UTTOXPEWOEWY O€ OUVOAAQYH, €KTOG ATTO Wi CUVEVWOTN ETTIXEIPAOEWY, TTOU KATA TN OTIYMA TNG
ouvaAAayng dev eTTNPeddel oUTe TO AoYIOTIKO oUTE PopoAoynTED KEPDSOG 1) Cnuia.

O avaBaAAopevog @Opog EI000AUATOG TTPOCOIOPICETAI UE TN XPON OPOAOYIKWY CUVTEAECTWYV (KOl
VOUOUG) TToU €xouv BeoTTioTeEl, | €XOUV OUCIaoTIKA €QAPUOYr, TNV NUEPOMNvia TnNG KatdoTtaong
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OIKOVOUIKAG B€0NG Kal avauéveTal va TaKToTroinBouv otav n avaBaAAduevn @opoAoyik atraitnon
TTpayuatoTroinbei, 1 N avaBaAAduevn @opoAoyikr uTToXpEwan SIOKAVOVIOTEI.

O1 avaBaAAoueveg @opoAoyIkEG aTTaITHOEIS avayvwpiovTal pévo ato BaBud TTou gival mlavo o1
MEANOVTIKG popohoynTéa k€PN Ba gival dIABETIPA EvavTI TWV OTTOIWYV Ol TTIPOCWPIVES DIAPOPES
MTTOPOUV va XpPnoiJoTToinBouv.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG CUPWN®ICoVTal OTAV UTTAPXEI VOUIKG
EKTEAEOTO SIKAIWMO va oUUYPNPIOB0UV 01 TPEXOUTESG POPOAOYIKEG OTTAITACEIS £VAVTI TWV TPEXOUT WV
POPOAOYIKWV UTTOXPEWOEWYV Kal OTav ol avaBaiAduevol gopol eI00dNPATOG EVEPYNTIKOU KAl TWV
10wV KEQAAQiWY KAl UTTOXPEWOEWVY aPOopoUV YOPOoUG 1000 uaTog TTou emRAAAovTal aTrd Tnv idia
POPOAOYIKI apxr] €iTE N @opoAoyNTEQ OVTOTNTA ) SIGPOPETIKEG OVTOTNTES £XOUV TNV TTPOBEaN
TAKTOTTOINONG TWV UTTOAOITTWY 0€ KaBapr Bdon.

H etaipia dev avayvwpioe avapaAAOPEVEG QOPOAOYIKES ATTAITACEIG ATTO TNV dlaypa®h TwWv £¢60WV
TTOAUETOUG atrdoBeons Adyw TNG AP@IBOAIaG UTTAPENG MEAAOVTIKWV QOPOAOYNTEWY TTPOCWPIVWV
dlapopwyv TTou Ba PTTopolcav va XPEnoihoTroinBouv yia TV avakTnon Twv wg Avw OXETIKWV
TIPOCWPIVWV EKTTECTEWV BIAPOPWV.

3.10 Képdn avd peToxn

Ta Bacikd KEPON avda WeTox utroAoyifovTal dlaIpwVTag Ta KaBapd KEPON TTou atTodidovTal 0TOUG
METOXOUG TNG ETalpeiag pe 1o oo oTaBUIoHEVO apIBUG KOIVWY PETOXWY TTOU Eival 0& KUKAOQOpIa
Katda Tn didpkela KABE £TOUG.

O péoog oTaBuIoPéEVOG apIBPOG TWV KOIVWV HETOXWV O€ KUKAo@opia katd Tn OIdpKEIa TNG
AOVYIOTIKAG TTEPIODOU Kal yIa OAEG TIG TTAPOUCIACOUEVEG AOYIOTIKEG TTEPIOOOUG TTPOCAPUOCETAl Via
yEYovOTa TTOU €X0UV PETABAAEI TOV APIBPO TWV KOIVWV PETOXWY O€ KUKAOQOpPIa Xwpig avtioToixn
METABOAN oTOUG TTOPOUG.

3.11 Avayvwpion €06dwv

Ta £é00da TTepIAapBavouy TNV eVAoyn agia Tou TIMAKATOG TToU €I0TTPAXONKE A TNG ATTAITAONG YIA TV
TTWANON ayabwyv Kal uTTNPECIWY KaTd Tn ouvrin TTopeia Twv dpacTtnplot)twy NG Etaipeiag. Ta
£€00da TTapouaiddovtal Kabapd atrd Tov OPO TTPOCTIBEUEVNG O&iag, EKTTTWOEIG KOl ETTIOTPOYPEG.

H Etaipeia avayvwpilel €00da, 6tav 10 TT000 TOU £€00O0U PTTOPEI va aTToTINNGEl agIoTToTa, cival
mOave OTI HEAAOVTIKG OIKOVOMIKA OQEAN Ba eiIopelcouV OTNV OVTOTNTA Kal OTav €I0IKA KPITAPIA yIa
KGBe dpacTtnpioTnTa TNG ETaipeiag ikavotroiolvtal, 6TTwG TTepIypa@eTal KatwTtépw. H ETaipeia
oTnpEiCel TIG EKTIMACEIG TNG O€ IOTOPIKA oToIXEia, AaupavovTag uttown 1o €id0g Tou TTEAATN, TO €idOG
TNG OUVOAAQYNG Kal TIG IBIAITEPOTNTESG TNG KABE CUPPWVIAG.

(a) NMapoxn umrnpsoiwv

Ta €é00da atrd TV TTapoxn utnpeciwv Baaifovral oTo oTédio TNG 0AOKARPwWONG, TTou KabopilsTal
ammd TNV avagopd oOTIG £wg TWPa atmodoBbeiceg utnNPEoieg, WG TTOCOOTO ETT TWV CUVOAIKWYV
UTTNPECIWYV TTOU TTPOCPEPOVTAL.

(B) Ecoda réokwv

Ta €00da atrd Tékoug avayvwpifovTal Pe Tn HEBOOO Tou TTPAYUATIKOU eTTiTOKIoU. OTav éva davelo N
Mia atraitnon amopeiwBei, n Etaipgia peiwvel Tn AoyioTIKA afia ue TO AVAKTACIUO TTOOO TOUG, TO
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OTTOIO €ival N KAT' eKTiUNON TTPOECOPANMEVEG PEANOVTIKEG TOUEIOKEG POEG UE TO APYXIKO TTPAYUATIKG
emMTOKIO. Ta €é000a ammd TOKOUG VIO atmopsiwpéva dAveId Kal ATTAITACEIS avayvwpifovTal
XPNOIMOTIOIWVTAG TO APXIKO TTPAYUATIKG ETTITOKIO.

3.12 MicBwoeig (AAMN 17 epapuooipo éwg 31 Askepppiou 2018)

O1 HIoBwWOEIG OTIC OTToIEC £va ONUAVTIKO PEPOS TWV KIVOUVWY KAl TWV WQPEAEIWY TNG 1810KTNTIOG
dlatnpouvtal atrd Tov eKUIoBWTH TagIvopouvTal WG AEITOUPYIKEG HIoBwaoelg. O TTANPWHES TTou
yivovtal yia Aeiroupyikég HIoBwoelg (kabBapég amd TuxOv KivnTpa TTou TTpoc@EépOnkav atmd Tov
EKMICOWTNA) XPEWVOVTAI OTNV KATAOTACT CUVOAIKWY £€000wv o€ oTabepn Bdon katd Tn diIdpKEIa TNG
MioBwong.

A6 1 lavouapiou 2019 n AoyIoTIKA TTONITIKI) QUTH avaveWBNKe PE PACN TO Kalvouplio TTPOTUTTO
AMNMXA 16, 6TTWG TTEPIYpA@eTal OTNV Znueiwon 4.

3.13 Alavopn MEPICHATWYV

H Oiavoun pepICPATWY OTOUG METOXOUG TG ETaipeiag avayvwpiletal wg uttoxXpéwon OTIG
OIKOVOUIKEG KATaoTAoE€IG TNG ETaipeiag katd tnv mepiodo katd Tnv oTroia n dlavour eykpiveTal atméd
TOUG JETOXOUG TNG ETaipeiag.

3.14 TunuaTikA avdAuon Twy dpacTnpIoTATWY TNG ETaipeiag

To AloiknTikd ZupBoUAIo atToTeAel Tov TTPOIOTAPEVO AATITN aTmoPAcEewy. To AIOIKNTIKO ZuuBoUAio
KAvel xprion g S1a8£01ung EOWTEPIKAG TTANPOPOPNONG, HE ATTWTEPO OKOTTO va O&IOAOYROEl TNV
atrodoTIKOTNTA KAl TNV KaTtavour Twv Topwyv. H Etaipeia dpacTtnplotrolcital otnv EAAGda kai 1o
OUYKEKPIYEVA OTN TTAPAYWY TNG NAEKTPIKNAG evépyelag oTn EAAGda oupgpwva pe Tnv 10xUouca
vouoBeaia.

4. AAAATEZ AOTIZTIKQN MOAITIKQN KAI TNQZTOIMNOIHZEIZ

O1 AoyioTIKEG TTONITIKEG TTOU UIOBETABNKAV OUVAdOUV JE €KEIVEG TTOU gixav uloBeTnBei KaTd TNV
TTPONYOUUEVN OIKOVOUIKN) XPAON €KTOG atmd Tnv UIOBETNON VEWV TTPOTUTTIWV KAl BIEPUNVEIWY, N
EQAPHOYN TWV OTTOIWV EYIVE UTTOXPEWTIKA YIa TIG TTEPIGdOUG UETA TNV 1n lavouapiou 2019.

Néa [MpoTUTTA, TPOTTOTTOINCEIC TIPOTUTTWV KAl dlEpunveiec 1Tou UI0BeTHONKAV aTTd TNV
Eraipgia Tnv 1" lavouapiou 2019

ANXA 16 «MicOwoeIg»

21i¢ 13 lavouapiou 2016 1o ZAAIM €¢€dwaoe 1o AMNMXA 16 tmou avtikaréotnoe 1o AAI 17 kal Tig
Aigpunveieg 4, 15 kai 27. Zkomdg TOoUu TIPOTUTIOU €ival va eEac@alioel OTI o1 MICBWTEG Kal ol
EKMICOWTEG  TTaPEXOUV  XPAOIKN  TTANPOQOPNCN TTOU  TTapouciddel eUAoya Tnv oucia Twv
ouvaAAaywv TTou agopouv pioBwoelg. To AMNMXA 16 ciodyel éva eviaio YOVTEAO yia TO AOYIOTIKO
XEIPIOPO atrd TNV TTAEUPA TOU PICOWTH, TO OTTOI0 aTTaITEl O MICBWTAG va KaTaXwpICel TTEPIOUTIOKA
OTOIXEIO KAl UTTOXPEWOEIG VI OAES TIG CUUPBACEIS MICOWoewV e DIAPKEIa Avw TwV 12 unvwy, €KTOG
€AV TO UTTOKEIUEVO TTEPIOUCIAKO OTOIXEIO €ival pn onuavTiKAG aiag. ZXETIKA PE TO AOYIOTIKO
XEIPIOUO aT1TO TNV TTAEUPA TOU eKPIOBWTH, TO AMNXA 16 eVvOWNOTWVEI OUCIACTIKA TIG ATTAITHOEIG TOU
AN 17. ETTopévwg, 0 eKMIOBWTAG ouvexidel va KATNyopIoTTolEl TIC OUUPBAOoEIS PIOBWOEwY o€
AEITOUPYIKEG KAl XPNUATOBOTIKEG MIOCBWOEIG, Kal va aKOAOUBEI dIapOPETIKO AOYIOTIKO XEIPIOPO Yia
KA&Be TUTTO cUpPacng. To véo TTPOTUTTO £QAPUOCTNKE OTNV £THOIQ AOYIOTIKN TTEPIOdO TTOU EEKivnoe
TNV 1 lavouapiou 2019.
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a) MpwTtn epapuoyr Tou AINXA 16 katd tnv 01/01/2019

2UVETTEIA TwV AANaYWVY OTIG AOYIOTIKEG TTOMITIKEG, OTTWG AUTEG TTEPIYPAPOVTAl avwTEPW, N ETaipeia
katad tnv 1n lavouapiou 2019 uioBétnoe 10 AXIMA 16, e€@apuoloviag Tnv TPOTTOTTOINMEVN
avadpouikr) Tpocéyyion. Me Bdon tnv ev Adyw TTpocéyyion, n Etaipeia avayvwpioe pia
UTTOXPEWOT TNV OTToId Kal ETTIYETPNOE OTNV TTApoUCca agia TngG, OTTWG AUTH TTPOKUTITEI ATTO
TNV TTPoeCOPANCN TWV EVOTTOMEIVAVTWY MICOWPATWY HE TO €MTAEOV €TMITOKIO OAVEIGUOU
(incremental borrowing cost) Tou ioxue KaT@ TNV nNUEPOMNVIAa TNG APXIKAG E€QOPUOYNG Tou
Mpotutrou fAtol kata TNV 01/01/2019. To emTTAéoVv €TTITOKIO dAVEIOHUOU Eival TO ETTITOKIO UE TO OTTOIO
n Etaipeia Ba daveildtav autd 1o 11000, PE €EACQAAICEIC TA OIKOVOUIKA O@EAN OTNV HOP®N
KaBapwyv Xpnuatopowyv ToUu Ba TTpokUyouv atmd Tnv Xpron Twv  okIviTwy. [epaitépw,
avayvwpioe €va OIKaiwPa Xprong Trayiou ETIPMETPWVTAG TO JIKAiWMKA auTtd 0€ £€va TTOOO TO OTTOIO
gival ioco pe TNV avTioToiXn UTTOXPEWON TIOU QVAYVWPEIOTNKE, TTPOCAPUOOHEVO  PE TUXOV
TTPOKATABOAEG HICBWUATWY TTOU UTTAPXAV AUECWG TTPIV TNV NUEPOMPNVIA TNG APXIKAS EQAPHOYAG.

H ouykpITiK TTAnpo@dpnon dev avadiaTtutrwbnke, Kal dgv UTINPEE eTTidpacn TnNG €Qapuoyng Tou
véou lNMpoTutrou ota 1810 Ke@daAaia Katd TNV TTpwTn £Qapuoyr] Tou, Atol kata tnv 01/01/2019.

Mepaitépw, n ETtaipeia epdpuoce Tnv e€aipeon mmou Trapéxetal amd 1o [MpdTutto ava@opikd e
TOV TTPOCBIOPICHO TWV UICOWOEWY Kal TTIO CUYKEKPIYEVA, TNV EQAPHOCOPEVN TTPAKTIKA Tou AINMXA
16, oUuewva ue Tnv otroia O¢ xpeldleTal va eTavagioAoynoel eav dia ouufaon eival | EPTTEPIEXEI
MioBwon katd Tnv nuepounvia TG TPWTNG METARaong. Autd onuaivel 61, To AMNXA 16
£QAPUOOTNKE OTIC CUMPBAOEIG TTOU €XOuv NON avayvwpIoTeEl WG PICBWOEIS PE TNV £QApPPOYA Tou
AN 17 «MicBwoeig» kai Tng EAAMXA 4 «[IMpoodiopifoviag katd MNoco pia ZuuBacn Eutrepi€xel
MicBwon».

TéMog, n Etaipeia xpnoigotroinoe kai Tig e€aipéaelg Tou MpoTUTTOU ava@OopPIKA PE TIG BPAXUXPOVIEG
MIOBWOEIG KAl TIG MICBWOEIG TTayiwy XaunAAg agiag. Ava@opika PE TO €TTITOKIO TTPOELOPANCNG, N
Etaipeia ammopdoioe va e@papudoel eviaio TTPoeEOPANTIKO €TITOKIO 0 KABE KaTnyopia PIcOwaoewv
ME TTapdUOoIa XapaKTNPIOTIKA Kal avaAoya pe Tnv UTTOAEITOEVN diIdpkeia TG KABe pioBwaong.

H ui08étnon Tou AINMXA 16, €ixe Ta akdAouBa onuavTikd atroTeAéoaTa yia TNV ETaipeia:

* H Etaipeia d1€06eTe AeITOoupyIkéG MICOWOEIG TTOU a@opouv o€ KTipia. To MNpdTutro eTTnpéace Tov
AoyIoTIKO XEIPIOPO Twv AEIToupyIKwv PIcBwoewv TnG ETaipeiog. Zuykekpiyéva, Katd Ttnv
uioBétnon tou AMNXA 16, oI UTTOXPEWOEIG TTOU OTTOPPEOUV OTTO CUMPBACEIS AEITOUPYIKWV
MIOCOWOEWY - 01 OTToiEG, CUPPWVA PE TO AATT 17, ETTPETTE va yVWOTOTTOIOUVTAI OTIG ONUEIWOEIG
ETTI TWV OIKOVOUIKWY KOTAOTACEWV - gu@avifovial wg oToixeia Tou evepynTikoU (SIKaiwPaTa
XPNoNG) Kal UTTOXPEWOEIS OTTO MICOWOEIS 0TV KATAOTACN OIKOVOUIKAG Béong. H au¢non Twv
UTTOXPEWOEWV aTTd HIoBwaoelg odAynoe o€ avtioToixn auénon Ttou kKaBapou daveiopou Tng
Etaipeiag.

H @uon Twv €€00wv TTou oxeTiCovTal Pe auTéG TIG MICOWOoEeIG éxel peTaBANnBel, KaBwg pe TNV
epapuoyr Tou AlNXA 16, avmkaBiotaral TO A€ITOUPYIKO KOOTOG MiocBwong pe KOOTOG
a1réoBEoNG yia Ta TTEPIOUCIAKA OTOIXEI TTOU a@OpOoUV dIKaiwpa xpriong Kai £€€0d0 ToKou eTTi
TWV UTTOXPEWOEWV TTOU atmoppéouv. AuTd odnyei o€ BeATiwon Twv «AEITOUPYIKWY KEPDWV
TTPO XPNMATOOIKOVOMIKWY KAl ETTEVOUTIKWY OPACTNPIOTATWY, OTTOCRETEWY KOl ATTOMEIWTEWVY.

* 2TNV KaTtdoTaon 10iwv Ke@aAaiwv Katd Tnv TTPWTN £QApuUoyr] Oev TIPOEKUWE ETTIOPOON,
KaBwg n Etaipeia eméAeCe va avayvwpioel I0OTTO0N UTTOXPEWON PE SIKaiwpa Xprong.
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* 2TNV KATAOTAON TOMEIOKWY POWYV, TO PMEPOG TTOU aPOopd TNV ATTOTTANPWHN TwY  HICOWHATWY
Ba peiwoel TIG TAPEIOKEG POEG ATTO XPNHATOBOTIKEG dPACTNPIOTNTEG Kal dev TrEpIAAUBAvETal
TAéOV  OTIC KOBAPEG TAMEIOKEG POEC OTTO  AEITOUPYIKEG OPaCTNPIOTNTEG. Mévov ol
aTmOTTANPWHESG  TOKWV eEakoAouBouv va TrepIAapBavovTal OTIC KaBapEG TAUEIOKEG POEC ATTO
AEITOUPYIKEG DPACTNPIOTNTEG.

To AMXA 16 dev €xel €mMQEPEl ONPAVTIKEG WETABOAEG OTN AOYIOTIKN Twv PIcOBwoewyv atrd Tnv
TTAEUP& TOU EKUICOWTH).

B) Néa AoyioTIKA TTOAITIKA YIA TIG HICOWOEIG

Me Bdaon 1o AMNXA 16 katapyeital yia Tov JIoBwTr N Tagivounon Twv PICBWoEwV g€ AEITOUPYIKES
MIOBWOEIG KAl XPNUATOOIKOVOUIKEG MICOWOEIG KAl OAEG Ol ICBWOEIS avayvwpifovTal AOYIOTIKA WG
oTtoixeia «Katdotaong OIKovouIKAG O£ongy», HEOW TNG avayvwpeIong evOg «BIKAIWWATOS Xpnong»
OTOIXEIWV TOU EVEPYNTIKOU KAl Jiag «UTTOXPEWONG HioBwaong».

Avayvwpion Kal apXIKR ETIPETPNOT SIKAIWHATOG XPHONG OTOIXEIOU TOU EVEPYNTIKOU

Katd Tmnv nuepopnvia évapéng piag pioBwTikAg Trepiddou n  Etaipeia  avayvwpilel €va
OIKaiwua xpriong oToIxeiou Tou evepynTikoU Kal Wia uttoxpéwon dicBwong Ttrpofaivoviag o€
ETTIYETPNON TOU OIKAIWMATOS XPHONG TOU OTOIXEIOU TOU EVEPYNTIKOU OTO KOOTOG.

To K6OTOG TOU JIKAIWMATOG XPONG OTOIXEIOU TOU evepynTIKOU TTEPIAAUBAVEL:
* TT000 TNG APXIKNG ETTIMETPNONG TNG UTTOXPEWONG MIoCBwoNG (BA. KOTWTEPW),

* TIG TUXOV KATOROAEG WICBWHPATWY TTOU TIPAyPATOTIORONKAV TIPIV 1 KATA TNV NPEPoUnvia
€vapéng TNG MICBWTIKAG TTEPIODOU, NEIWPEVEG PE Ta KivnTpa PioBwaong TTou 1I0TTpdxdnkay,

* Ta apXIKA Aueca KOOTN TTou BapUvouv Tov JIGOWTH, Kal

* yia ekTipnon Twv datravwy TTou Ba Bapuvouv TNV €TAIPEIO KATA TNV ATTOOUVOPUOASGYNGCN Kal
TNV aTmmOPAKPUVON TOU MICOWHEVOU OTOIXEIOU TOU €vePYNTIKOU, TNV GTTOKATACTAGH TOU XWPEOU
OTOV OTroiov PBpiokeTal To PICOWUEVO aTOIXEIO TOU €vepynTikoU 1] TNV ATTOKOTACTOON TOU
OTOIXEIOU TOU evEPYNTIKOU OTTWG QTTAITEITAI OTTO TOUG OPOUG KAl TIG TIPOUTTOBETEIG TNG HiIoBwong.
H etaipeia avahapBdavel Tnv uttoxpéwaon yia TIG ev AOyw OaTTAveG €iTE KOTA TV NUEPOMNVIa
évapéng TNG MICBWTIKAG TTEPIOBOU €iTE WG CUVETTEIA TNG XPHONG TOU MICBWHPEVOU OTOIXEIOU TOU
EVEPYNTIKOU KATA Tn OIAPKEIA Miag CUYKEKPIPMEVNG TTEPIODOU.

ApXIKN ETIHETPNON TNG UTTOXPEWONG NiICOBWONG

Katd tnv nuepounvia €vapéng mng pIcOwTiKAG TTeEPIGdoU, n Etaipeia emperpd TNV UuTTOXPEWON
MioBwaong otnv Tmapouoa agia Twv avegOPANTWV KATaBOAWY PICBWUATWY KATA TV NuEPOUNnvVia
auTtAv. OTav 10 TeKPaPTO €MTOKIO TNG MiIcBwong eival €@IKTO va TTPOodIoPIoTEl KATAAANAQ,
T6TE O KATABOAEG  MICBwUATWY Ba TTPOoegoPAOUVTAI XPNOIUOTTOIWVTAG TO ETTITOKIO QUTO. Z€
OIAOPETIKN TTEPITITWAN XPENOIYOTTOIEITAI TO OplaKd £TMITOKIO daveiopou TG ETaipeiag.

Katd Ttnv nuepopnvia évapéng NG MICOWTIKAG TTEPIOdOU, OI KATOROAEG MICOWPATWY TTOU
TepIAapBAvovTal oTNV ETIPETPNON TNG UTTOXPEWONG MIoBwOoNg CuuTTEPIAQUBAVOUV TIG TTAPAKATW
TANPWHEG yIa TO JIKAIWPA XPONG OTOIXEIOU TOU €VEPYNTIKOU KATA Tn OIAPKEIA TNG TTEPIOdOU
MioBwaong, epdaov dev £xouv KataBAnBei kata Tnv nuepopnvia évapéng NG MICOWTIKAG TTEPIODOU:

(a) TIG 0TaBEPES KATABOAEG pEiOV TUXOV EICTTPOKTEA KivnTpa MioBwaong,
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(B) 1Ig  TUXOV PETABANTEG KATARBOAEC MICOWHATWY TTOU €€apTwvTal AT TN WEAAOVTIKA UETAPBOAR
OEIKTWV N ETTITOKIWY, Ol OTTOIEG ETTIMETPWVTAI APXIKA XPNOIYOTIOIWVTAG TNV TIMA Tou O€iKTn 1 Tou
ETMITOKIOU KT TNV nuEPopNvia évapgng TG MIoBWTIKAG TTEPIOdOU,

(y) Ta TT00G TTOU avapéveTal va KataBAAAEl N eTaipeia wg eyyunoeig UTTOAEIMUATIKAG agiag,

(®) TNV TIUR €€GOKNONG Tou BIKAIWKATOG AYyopdag £QOooV gival ouolaoTIKA BEBalo 6TI n eTalpeia Ba
ecaoknael 1o dIKAiwua, Kal

€) TIG KATABOAEG TTOIVWOV YIA TOV TEPHATIONS TNG HiIcBwoNg, €av N PICBWTIKA TTEPIOdOG avTavakAd
TNV €€A0KNON TOU BIKAIWMPOTOG TNG ETAIPEIOG VIO TOV TEPUATIOUO TNG PioBwong.

MeTayevéoTepn TINETPNON

MeTayevéoTepn emINETPNON SIKAIWHATOS XPRONG OTOIXEIOU TOU EVEPYNTIKOU

MeTd TNV nuepopnvia évapéng NG MICBWTIKNAG TTEPIGdOU, N €TaIPEia ETIPMETPA TO dIKAIWUA XPAONG
OTOIXEIOU TOU €vEPYNTIKOU HE TO HOVTEAO TOU KOOTOUG.

H etaipeia empeTpd 10 dIKAiWUA XPAONG OTOIXEIOU TOU £vEPYNTIKOU OTO KOOTOG:
(a) peiov TUXOV CWPEUPEVES ATTOORETEIG KAl CWPEUPEVES CnNUIEC ATTOMEIWONG, Kal
(B) TTPOCAPUOCHEVO VIO TUXOV HETAYEVEDTEPN ETTIMETPNON TNG UTTOXPEWONG MioBwong,

H Etaipeia epapudlel 11 ammairioelg tou AAM 16 ava@opikd pe TRV ammdéoBeon Tou SIKAIWPATOG
XProng OToIXEIOU TOU EVEPYNTIKOU, TO OTTOIO Kal £EETACEI yIa TUXOV QTTOUEIWON.

MeTayevéoTepn eTINETPNON THG UTTOXPEWONG MiIoBWONG

MeTtd TNV nuepounvia €vapéng TnG PICOWTIKAG TTEPIOdOU, N ETAIPEIQ ETIPETPA TNV UTTOXPEWON
MioBwong, wg akoAoUBw:

(a) augavovtag TNV AoYIOTIKR agia, TTPOKEINEVOU VA avTAVOKAG TO XPNUOATOOIKOVOUIKO KOOTOG ETTi
TNG uTToXPEWOoNG WicBwaong,

(B) Mewonvovtag Tnv AoyioTIKA adia, TTPOKEINEVOU VA avIAvOKAd Ta HICOWUATA TTOU  €XOUV
KaTapAnOei, kai

(y) €MUETPWVTAG €K VEOU TNV AOYIOTIKN O&ia, TTPOKEIMEVOU VO AVTAVOKAG TUXOV E€TTAVEKTIMNON A
TpoTTOTTOINON TNG MiICBWwOoNG.

To XPNUATOOIKOVOMIKO KOOTOG Miag uttoxpéwong piocBwong kartavéuetalr Katd Tn OIdpKEIa TNG
MIOBWTIKAG TTEPIOBOU e TETOIOV TPOTTO, OUTWG WATE VA TTPOKUTITEI éva 0TABEPO TTEPIODIKO ETTITOKIO
ETTi TOU AVEEOPANTOU UTTOAOITTOU TNG UTTOXPEWONG.

MeTd TNV nuepopnvia £vapéng g uIocBwTikAG TTepIddou, n ETaipeia avayvwpilel ota kEPON 1 OTIG
(NMIEG (ME €€aipean Tnv TePITITWON TTOU O datrdveg TrepIAauBAvovTal oTnv AoyioTIKh  agia evog
GAAou oToIXEiOU TOU €vePYNTIKOU yIa TO OTTOI0 eQapuolovTal GAAa OXeTIKG MpdTutra) kai Ta dUo
TTAPAKATW CTOIXEIA:

(a) TO XpNUATOOIKOVOUIKO KOGTOG ETTi TNG UTTOXPEWONG PioBwang, Kai

(B) mc peTaBAnTéc KaTOBOAéC MICOWUATWY TTOU Bev TrepIAaPBAvovTal TNV €mMPETPNON TNG
uTTOXPEWONG MioBwaong Katd Tnv TePiodo TTou AauPBAVEI XWPA TO YEYOVOS TTOU EVEPYOTIOIET TIG €V
AOYyw KaTaBoAég
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H emidpaon atmé tTnv uioBétnon Tou AMNXA 16 «MIoBWOEIG» OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiog Tapouoidletal otnv Znueiwon 10.

Tpotrotroifjoeig oto AMNXA 9 XpnUATOOIKOVOUIKGA péoa: XApAKTNPIOTIKA MPoTrAnpwung pe
Apvnriki Arolnpiwon

21i¢ 12 OktwRpiou 2017, 1o ZAAI €E€dwaoe TNV TPOTTOTTOINGN YIO VA QVTIMETWTTICEI AvNOUXiEg
OXETIKA PE TOv TPOTTO e Tov otroio To AINXA 9 Xpnuatooikovouikd Méoa, Tagivouei ouykekpipgéva
TIPOTTANPWHEVA XPNUATOOIKOVOUIKA TTEPIOUCIAKA oTolxeia. EmiAéov, 10 ZAAM amooagnvilel pia
TITUXA TNG AOYIOTIKAG TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY META aT1td pia TpoTrotroinon. Ol
TPOTTOTTOINCEIG DEV EiXaV ETTITITWON OTIG XPNHATOOIKOVOUIKEG KATaoTAoEIg TNG ETaipeiag.

AAIN 28: Moakpomrp60eopeg ZuppeTOoXéG o€ Zuyyeveic Emixeipioeig kai Koivormrpagieg
(TpotroTtroINOEIQ)

O1 tpotroTroIoeig oxeTiCovral e TO KATA TTOOO N €MPETPNON (KAl KUPIWG N atrougiwon) Twv
MOKPOTTPOBEC WY CUUUETOXWY O€ CUYYEVEIG ETTIXEIPACEIS KAl KOIVOTTPAEIEG, 01 OTTOiEG OTNV ouaia,
aTToTEAOUV PEPOG TNG KABAPAG TTEVOUCNG OTN CUYYEVH ETTIXEIPNON 1) OTNV KOIVOTTpagia, SIETTovTal
a1 1o AMNXIM 9, AAIT 28 4 éva cuvduaoud Twv dUo TTpoTUTTwy. O1 TPOTTOTTOINCEIG BIEUKPIVICOUV OTI
MIO OIKOVOMIKA ovToTnTa £@apudlel 1o AMNXA 9, trpotol e@apudoel 10 AAM 28, og auTég TIG
MOKPOTTPOBECGUEG CUMMETOXEG YIa TIG OTToieG Bev e@apuoleTal n pEBodog TG KaBapng Béong. Karta
TNV €@appoyh Tou AMNXIT 9 n oikovopikr) ovioTnTa dev AauBavel uTTOWN TUXOV TTPOCAPHOYEG OTNV
AOYIOTIKA agia TwWV PHAKPOTTPOBECUWY CUUUETOXWY Ol OTTOIEG TTPOKUTITOUV aTTd TNV £QAapPoyA Tou
AN 28. H Aloiknon Tng Etaipeiag ektiyd 011 v utrdpxel emmimTwaon oTig OIKOVopIKEG KaTtaoTAoElg.

AIEPMHNEIA EAANXA 23: ABeBaiOTNTA OXETIKA UE TIG Oswpnoeig Pépou EicodAuaTog

H diepunveia Tapéxel kaBodrynon yia TNV AVTIUETWTTION TNG aBeBaIOTNTAG TTOU EPTTEPIEXETAI OE
QPOPOAOYIKOUG XEIPIOPOUG, KATA TO AOYIOTIKO XEIPIOUO Twv @Opwv €100dnuatog. H digpunveia
TTapEXEl TTPOOBETEG DIEUKPIVIOEIG OXETIKA peE TNV €EETaon aBEBaiwv QOPOAOYIKWY Bewprocwy
MEMOVWEVA i aTTO KOIVOU, TNV €E£TAON TWV QOPOAOYIKWY BEWPATEWV aTTd TIG POPOAOYIKEG APXEG,
TNV KATAGAANAN u€B0d0 woTe va avTikaToTTpifeTal N apefaidtnta TG atrodoxnS TS Bewpnong amo
TIG QOPOAOYIKEG APXEG KOABWG Kal TNV €EETOON TWV CUVETTEIWV TwV AAAAYwWvV OTA TTPAYHUATIKA
TTEPIOTATIKA Kal TIG TTEPIOTAOEIG. H Aloiknon Tng ETaipgiag ekTipd 0TI dev UTTAPYE! ETTITITWON OTIG
Oikovopikég KataoTdoelg.

AN 19: MeTaBoArR, ePIKOT | S1I0KAVOVIGHOG TTPOYPAHUHATOS KABOPICUEVWY TTAPOXWV
(TpoTtrotroIfoeig)

O1 TPOTTOTTIOINCEIS ATTAITOUV TIG OVTOTNTEG VA XPNOIUOTIOIOUV ETTIKAIPOTTOINUEVEG QVAAOYIOTIKEG
TTapPadOXEG yIa TOV TTPOCBIOPIoUS TOU KOOTOUG TPEXOUOAS OTTAoXOANONG Kal Tou KaBapou TéKou
ylo TO UTTOAOITTO TG €TAOIAG TTEPIGOOU ava@popdg, PETA TNV TTPAYMATOTTOINGN MIAG PETAROANG,
TTEPIKOTING 1 EVOG BIAKAVOVIOUOU TOU TTPOYPANUATOS KaBopIopEvwy TTapoxwy. O1 TpOTTOTTOINCEIG
Oleukpivifouv €TTiong, TTWG €TTNEEAZETAI N €QAPHOYA TWV ATTAITACEWY TOU AVWTATOU Opiou TOu
TTEPIOUCIOKOU  OTOIXEIOU, OTTO TO AOYIOTIKO XEIPIOMO MIaG METABOANG, TTEPIKOTIAG 1R €vOg
OlaKAVOVIOUOU Tou TTpoypduuaTog KaBopiopévwy TTapoxwyv. H Aloiknon tng Etaipeiag exTiud oTl
Oev uttapxel emmimtwon oTig Oikovouikég KataoTAoElg.
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To ZAAIN €&£dwoe vEo KUKAO eTAOIWV avaBaduicewv Twv AMNXA 2015 -2017, To o1T0i0 €ival pia
ouMloyn TpoTrotToIfjoswy Twv AlNXA. H Aloiknon tng ETaipgiog ekTipd OTI dev UTTAPXEI ETTITTITWON
oTig OIKovouIkéEG KaTtaoTAoElG.

ANXA 3 Zuvevwoeig emixeipnoewy Kai AMNXA 11 ZxAuara utrd Koivo EAeyX0: Ol TPOTTOTTOINTEIG
oto AMNXA 3 dicukpiviouv OTI 6TaV HIO OIKOVOMIKA OvTOTNTA QTTOKTA TOV €AEYXO MIAG ETTIXEIPNONG
TTOU QTTOTEAEI KOIV) ETTIXEIPNON, N OIKOVOUIKI OvIOTNTA ETTIMETPA €K VEOU TN CUMMETOXH TIou
TIPONYOUUEVWG KATEIXE oTnV emmxeipnon autr. O1 Tpotrotroifoelg oto AMNXA 11 dieukpiviCouv OTI
OTav PIa OIKOVOWIKI) OVTOTNTA ATTOKTA aTTO KOIVOU €AEyXO MIOG ETTIXEIPNONG TTOU OTTOTEAEI KOIVA
ETTIXEIPNON, N OIKOVOUIKI OVTOTNTA OEV ETTIUETPA €K VEOU TN CUPHETOXI] TTOU TTPONYOUNEVWG KATEIXE
oTnVv €TMIXEipNon auTh.

AN 12 ®6pol €1600BAPATOG: OI TPOTTOTTOINCEIG DIEUKPIVICOUV OTI Ol (POPOAOYIKEG OUVETTEIEG TWV
TTANPWHWY YIA XPNUATOOIKOVOUIKA PECQ TTOU TAEIVOUOUVTAl WG OTOIXEIO TwV IBiWV Ke@aAdiwy, Ba
TPETTEN va avayvwpilovTal avaAoya Je TO TTou oI GUVOAAQYEG 1] Ta yeyovoTa Tou TTapeABOVTOG TToU
onuioUpynoav Ta dlavepnTéa KEPON £XOUV avayYVWPIOTEI.

AAIN 23 KéoTog davelopou: ol TPOTTOTTOINCEIG DIEUKPIVICOUV TNV TTapdypa®o 14 Tou TTPOTUTTOU
waoTe, OTav £va TTEPIOUCIAKO OTOIXEIO TTOU TTANPOI TIG TTPOUTTOBECEIG cival £TOIPO yia Tn Xprion yia
TNV oTtroia TTpoopileTal 1 yia TTWANoON kal Yépog daveiou TTou AREBnke €1dIKA yia autd TO
TTEPIOUCIOKSO OTOIXEIO, TTOPAMEVEI WG AVOIKTO UTTOAOITTO KOTA Tn OTIYUA €KeEivn Kal To KOOTOG
OaveIoPOoU auTO TTPETTEI VO CUMTTEPIANPOEI aTa KEPAAQIQ TTOU TTPOEPXOVTAI OTTO YEVIKO SAVEITUO.

Néa TTPOTUTTA, TPOTTOTTOINCEIC TTPOTUTTWYV Kol diepunveiec Tou dev €xouv uloBeTnBei aKkOuNn
a1ré Tnv ETaipeia

ANXA 17: AceaAioThpia ZupBoAaia

To mpdTUTTO €QapPOleTal Yo €TAOCIEG AOYIOTIKEG TTEPIOdOUG TTOU EekivoUv TNV A PETG Tnv 1
lavouapiou 2021 kal emTPETETAI VWPITEPN £@appoyh epooov To AlNXA 15 ‘Ecoda atmmd Zuppdaoeig
Me MeAdTeg kai 10 AMNMXA 9 Xpnuatoolikovouikd péoca — Tagivounon Kal emuETpNon, €Xouv
epappooTei. To AMNMXA 17 kaBopilel TIG apXEG YO TRV avayvwpion, €MPETPNON, TTapouaiaon Kal
YyVWOoToTIoiNoN Twv ac@aloTApIwY cupfoAaiwv. ATraitei €mmiong va e@apuolovial TTapOUOIES
apxEG o€ oupBoAala avtac@AAIong TTOU KATEXOVTAI KAl 0€ oUPBOAaia eTTévduong TTou ekdidovTal PE
XOPAKTNPIOTIKA TTPOAIPETIKAG OUMPMETOXAG. ZTOXOG €ival, n dIao@AANion Tng TTapeEXOUEVNS
TTANPOPSOPNONG, ATTO TIG OIKOVOMIKEG OVTOTNTEG, VA AVTITIPOCWTTEUEl ASIOTTIOTA AUTA Ta CUUBOAaIa.
H Tmrapexopevn TANpo@oOpnon EMTPETTEl OTOUG XPNOTEG TWV OIKOVOUIKWY KATOOTAOEWV vd
Tpofoulv o€ agloAdynon Tng £midpaong Twv CUPPBOAdiwY TTOU EUTTITITOUV OTO TTESI0 EQAPHOYNAS TOU
AMNXA 17, oTnv KATAOTAON OIKOVOUIKA B€0NG, OTN XPNUATOOIKOVOUIKY) aTTO800N KAl OTIG TAUEIAKES
POEG MIOG OIKOVOUIKNAG ovTtoTnTag. H EupwTraikr ‘Evwon dev €xel akOun UIOBETACEI TO TTPOTUTTO
auté. H Aloiknon tng ETaipeiag ekmiud 611 dev uttdpyel mitrtwaon oTig Oikovopikég KataoTdoelg.

AMNXA 10: Evotmroinpéveg Oikovouikég Kataotdoeig kai AAIN 28 Emrevdioelg o€ Zuyyeveig
emxeipnoeig kai Koivotmrpagieg - Tpomomoinon: MNMwAnon 1/ €10@opd TTEPIOUCIAKWYV
OTOIXEIWV METAEU EVOG ETTEVOUTA KAl TG OUYYEVOUG TOU £TAIPEING 1] TNG KOIVOTTpagiag Tou

O1 TPOTTOTTOINCEIS AVTIMETWTTIOUV HI QvVAYVWPIOUEVN AOUVETTEID PETAEU TWV ATTAITHOEWY TOU
AMXA 10 kai ekeiveg Tou AAM 28, yia TNV QvTIHETWTTION TNG TTWANONG A TNG €I0QOPAG Twv
TTEPIOUCIOKWY OTOIXEIWY METAEU TOU €TTEVOUTH Kal TNG OUYYEVOUG TOU £TAIPEIAG A TNG KOIVOTTPAEiag
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Tou. H KUpia ouvETTEIO TWV TPOTTOTTOINCEWV gival 0TI éva TTARPES KEPDOG 1 n {nuia avayvwpileTal
otav n ouvaAiayn TreplIAauBdvel pia emixeipnon (€ite oteyddetal o pia Buyatpikh gite ox1). ‘Eva
MEPIKO KEPOOG A N Cnuia avayvwpiletal 6tav n ocuvallayn TTepIAaUBAvEl OTOIXEIa EvEPYNTIKOU TTOU
0ev guvioToUV €TTIXEIPNOT, akOun Kal av Ta oToixeia autd oTteyalovral o€ Buyatpikr. To Aekéupplo
Tou 2015 10 ZAAIN avéBale €T AdPIOTO TNV NUEPOUNVIA €QAPPOYAG TNG TPOTTOTTOINONG QUTAG,
QVaPEVOVTAG TO OTTOTEAECHA TOU £pyou Tou yia Tn HEBodo Tng kabapng Béong. O1 TPOTTOTTOINCEIG
Oev €xouv akoun uioBetnBei ammd Tnv EupwTraikr ‘Evwon. H Aloiknon ¢ ETaipeiag ekTipd 611 dev
uTTapyel mitrrwon oTig Oikovopikég KataoTdoelg.

EvvoioAoyiké mAaicio Aigfvwyv MpoTiTrwy XpnHAaTOOIKOVOMIKAG Ava@opdg

To ZAAM €Eédwoe TO avaBewpnuévo evvoioAoyiKO TTAQICIO yia T XPNHOTOOIKOVOMIKN)
mANpoeoépnon otig 29 Maptiou 2018. To evvololoyikd TTAciolo KaBopilel éva OAOKANPWUEVO
OUVOAO €VVOIWV YIa Tn XPNMOTOOIKOVOMIKA TTAnpo@dépnon. Or évvoleg autég oupBdailouv aTov
KABoPIoPO TTPOTUTTWY, TNV KAB0dAYNON TWV CUVTAKTWY YIA TNV aVATITUEN CUVETTWV AOYIOTIKWV
TTONITIKWV Kal TNV UTTOCTAPIEN OTNV TTPOCTTIABEIO TOUG VA KATAVONOOUV KOl va €pUNveEUCOUV Ta
mpoTuTta. To ZupPBoUAio AieBvwyv NAoyioTiKwy [MpoTUTTwy €€€dwoe emiong éva OUVODEUTIKO
£YYpa@o, TPOTTOTTOINCEIG OTIG TTAPATIOUTIEG TOU €VVOIOAOYIKOU TTAaIciou, TO OTToio KaBopilel TIg
TPOTTOTTOINCEIG TWV TTPOTUTTWY TTOU £TTNPEAOVTAI TTPOKEIMEVOU VA ETTIKAIPOTTOINBOUV 01 avagopES
oT0 avaBewpnuévo evvoIoAOYIKO TTAQICI0. ZTOX0G Tou eyypd@ou gival N UuTTooTAPIEN TNG HETARAONG
OTO avaBewpnUEVO €vvoloAoyIKO TTACicIo AMNXA yia TIG eTAIpEiEG TTOU UIOBETOUV TO €VVOIOAOYIKO
TTAQICI0 yIa va avaTTUEouv AOYIOTIKEG TTOAITIKEC OTav Kaveéva TTPpOTUTTo AMNXA dev Kavel ava@opd.
Mo TOUG CUVTAKTEG TTOU avATITUCOOUV AOYIOTIKEG TTOMITIKEG Bdoel Tou €vvoioAoyikoU TTAdiGiou,
IoXUEI yia €TAOIES TTEPIGOOUG TTOU EEKIVOUV TNV A HETA TRV 1n lavouapiou 2020.

AMNXA 3: Zuvevwoeig Emixeipioswy (Tpotrotroinoeig)

To ZAAI €¢€dwae TPOTTOTTOINCEIG AVAPOPIKA PE TOV OPIoUO piag ETTixeipnong (TPOTTOTTOINCEIG OTO
AMXA 3) pe okotrd Tnv emmiAuon Twv SUCKOAIWY TTOU TTPOKUTITOUV OTAV MIO OIKOVOUIKK) OvTOTNTA
Tpocdlopilel €dv €xEl ATTOKTACEI MIa €TmXeipnon 1 Mia ouydda Treplouciakwy oToixeiwy. Ol
TPOTTOTIOINCEIG £QPAPUOCOVTAl VIO OUVEVWOEIG ETTIXEIPACEWY YyIa TIG OTIOIEG N nUEPOMNvia
QaTTOKTNONG TTPOCBIOPICETAI OTNV TTPWTN ETACIA AOYIOTIKI TTEPIOBO TTOU apXiel TNV | META TNV 1N
lavouapiou 2020 kal yia aTTOKTNON TIEPIOUCIAKWY OTOIXEIWY TTOU CupfBaivouv TNV | HETA TNV
évapén autng Tng TePIOdOU, evw ETITPETTETAI vwpiTEPN €appoyn. O1 TpoTroTToINoElg dev €Xouv
aKON uloBeTnBei atmmd v Eupwtraikn ‘Evwon. H Aloiknon tng Etaipeiag ekmiud o1 dev uttdpxel
eTiTITWON 0TIG OIKOVOUIKEG KaTaoTAOEIG.

AAN 1: Mapouciaon Twv Oikovouikwv Karaotdoewv kai AAI 8 AoyioTikég TTOAITIKEG,
aAAayég OTIG AOYIOTIKEG EKTINNOEIG KAl AdBn: Opioudg TG onpavTiKOTNTAG (TPOTTOTTOINOEIG)
O1 TPOTTOTTOINCEIG EQAPUOLOVTaI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 YETA TNV 1
lavouapiou 2020 evw emITPETTETAI VWPITEPN €Qapuoyr]. OI TpoTToTToINCEIG BIEUKPIVICOUV TOV OPIoHO
TNG ONMAVTIKOTNTAG Kal TOV TPOTIO PE TOv oTroio Ba TrpéTrel va e@appooTei. O vEOG OpPIoPOG
avaQépel TG «TTANPoPOpNoN Bewpeital OnNUAvTIKr €@Ocov OTav TTAPAAEITTETAI, ATTOKPUTITETAI 1
gival avakpiBig, eUAoya avapéveral va emnpedoel TIG ATTOQPACEIS TwWV KUPIWY XPNOoTWV Twv
OIKOVOMIKWYV KOTOOTACEWYV, TToU AauBAvouv e BAon QUTEG TIG OIKOVOMIKEG KATOOTACEIG, Ol OTTOIEG
TTAPEXOUV OIKOVOUIKA TTANPo@Sépnaon via Tn CUYKEKPIUEVN ovidTnTa». EmmAéov, BeATiwBNnKav ol
emeENYNOEIG TTOU OUVODEUOUV TOV OPICHO TNG onuavTikOTnTag. O1 Tpotrotroiaelg diac@aAifouv OTI

27



®OIBH ENEPIEIAKH ANQNYMH ETAIPEIA
ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FA THN XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2019

0 OPICHOG TNG OonNUAvVTIKOTNTAG €ival OUVETTAG 0 OAa Ta mpoTutta Twv AlMXA. H Aloiknon tng
Etaipeiog ekTipd 611 dev utrdpyel mTimmTwon o1 Oikovopikég KataoTdoelg.

Avapépewon Emitokiou Avagopdg — AMNMXA 9, AAN 39, AMNXA 7 (TpoTrotroinoeig)

O1 TpotroTToINoEIg eQapudlovTal, avadpopIKE, YIa ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1
peTad TNV 1 lavouapiou 2020, evw emTpETETAlI VWPITEPN £Papuoyr. Tov Zemméufpio Tou 2019, 10
>UpBoUAIo AieBvwv AoyioTIKwy MpoTuTtwv (ZAAI) €6€dwaoe TpoTToTToIfoEIg oTa TTPOTUTTA AMXA 9,
AN 39 kai AMXA 7, pe TIG OTT0iEG OAOKANPWVETAI N TTPWTN AON TWV EPYOCIWY TOU AVAPOPIKA UE
TIG EMTITWOEIG TNG AVAUOPPWOoNG Twv dIATPATTECIKWY ETTITOKIWY dAVEITHOU GTN XPNHUATOOIKOVOIKI)
TTANPOoPOPNON. H deUTEPn QACN ETTIKEVTPWVETAI O BEUATA TTOU ETTNEEACOUV TH XPNHATOOIKOVOIKH
TANpo@dépnon OTav £va UQIOTAPEVO ETTOKIO ava@opdc avTikaTaoTaBei amd éva  €mMTOKIO
pMNdevikoU KivoUuvou. O1  TPOTTOTTOINCEIG ava@épovTal Oc B€uata  TTou  TTPOKUTITOUV  OTn
XPNUATOOIKOVOUIKN TTANPOPOPNCN Ot TTEPIOdOUG TTOU TTPONYOUVTAl TNG QVTIKATAOTAONG €VOG
UQIOTAUEVOU ETTITOKIOU ava@opag PeE éva eVOAANAKTIKO ETTITOKIO, KAl QVTIMETWTTICOUV TIG ETTITITWOEIG
O€ OUYKEKPIUEVEG ATTAITHOEIG AOYIOTIKAG avTiIoTaBuiong Tou AMNXA 9 «Xpnuatoolkovoulikd Méoay
Kal Tou AAM 39 «XpnuaTooiKOVOUIKG péoa: Avayvwplion Kai emuérpnon». O1 TPOTTOTTOINCEIG
TTIPORAETTOUV TTPOCWPIVEG OIEUKOAUVOEIC EQAPPOCIUEG O UPIOTAUEVEG OXETEIC AVTIOTABUIONG TTOU
eTTNPEAlovTal Ao TNV avaudp@waon Twy ETTITOKIWY ava@opds, €TTITPETTOVTAG TN CUVEXION TNG
AOYIOTIKAG avTIoTABuIoNG KaTtd Tnv TePiodo TnG apefaidtnTag TpIv atrd TNV AvTIKATACTAON €VOG
UQIOTAUEVOU ETTITOKIOU ava@opdg HE €va €VOANOKTIKG ETTITOKIO OXedOV MNdEVIKOU KivoUvou.
Etriong, o1 tpotrotroinjocig eicayouv oto AMNXA 7 «XpnuaToolkovouikd Méoa: ['vwOoTOTTOINCEIG»
TTPOOBETEG YVWOTOTTOINOEIS YUPW aATTO TNV ARERAIOTNTA TTOU TTPOKUTITEI ATTO TNV AVANOPPWON TwV
emToKiwv avagopdg. H Aloiknon tng Etaipgiag ekTiud o1 dev uttdpxel emTTwon oTIG OIKOVOUIKEG
KaraoTdoelg.

AAIN 1: Mapouciaon Twv Oikovopikwy Kataotdoewv: Tagivopnon Twv YITOXPEWOEWV WG
Bpaxutmrp60sopeg n MakpoTtrp68eopueg (TpoTotToInoEiq)

O1 TpoTroTToINOEIS £PapudlovTal YIa £TNOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV i PETA TNV 1
lavouapiou 2022 evw emTPETTETAI VWPITEPN €Qappoyr). O1 TPOTTOTTOINCEIG £X0UV OTOXO TNV ETTITEUEN
OUVETTEIAG OTNV €QAPHOYA TWV ATTAITACEWY TOU TTPOTUTTOU, BonBwvTag TIG £TAIPEIEG va KaBopioouv
Katd 1600 O dAVEICPOG Kal Ol AOITTEG UTTOXPEWOEIS HE aBéBain nuepounvia diakavoviouou
Tagivogouvtal WG  PpaxutrpdBeopeg | PAKPOTTPOBEOUEG UTTOXPEWOEIG, oTnv  Katdotaon
Oikovopikng @éong. O1 TPOTTOTTOINCEIG £TTNEEACOUV TNV TTAPOUCIOCN TWV UTTOXPEWOEWY OTNV
Kataotaon OikovopikAg ©Eong, evw eV TPOTTOTTOIOUV TIG UQICTAPEVEG OTTAITIOEIG OVAPOPIKA HE
TV EMPETPNON f} TO XPOVO avayvwpiong evOg TTEPIOUCIAKOU OTOIXEIOU, UTTOXPEWONG, €0000U 1
€€OO0U 1 TIG YVWOTOTIOINOEIG ETTI TWV OTOIXEIWV AUTWYV. ETTioNng, oI TpoTToTToINOEIG SIEUKPIVICOUV TIG
aTTaITAOEIG TagIvOuNoNG yia To daveioud, Tov OTToio PTTopEl va diakavovioel pia eTaipeia ekdidovTag
OUMPETOXIKOUG TiTAOUG. O1 TpoTToTToINoEIg eV €xouv akdun uloBeTnBei atrd Tnv EupwTraikh ‘Evwaon.
H Aioiknon tTng ETaipeiag exTipd 611 dgv uttdpyel emimTwon oTig OikovouikéG KaTaoTaoe€lg.

5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H diaxeipion kivoUvwyv eoTialetal oTnv  afefaidtnta TwWV  XPNUATOOIKOVOMIKWY KOl HN
XPNUATOOIKOVOUIKWY — ayopwy  Kal  TIPOCRAETIEl  OTNV  €AAXIOTOTTIOINGN  TwV  OUCHEVWV
QTTOTEAEOPATWY OTN XpnuaToolkovopik 6€on Tng Etaipeiag. H Etaipeia mpoadiopilel, agioAoyei kai
€qv KataoTei avaykaio avTiotaBuifel Toug KIVOUVOUG TTou OXeTiCovTal HE TIG AEITOUPYIKES
opaoTnpioTnTeS. H ETaipeia dev rpaypaToTrolei ouvaAlayég kepBOOKOTTIKAG guong. H Etaipeia oe
TTEPIODIKN BAon eAEyxel KAl avaoBewpei TIG OXETIKEG TTOMITIKEG Kal OIadIKOOIEG O€ Oxéon ME TN
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dlaxeipion xpnUATooIKovouiKoU Kivouvou. Me Tnv évapgn Tou €mevduTikoU TTAGvou TnG ETaipeiag n
eTaipeia Ba dlaxeIPIOTEI TOUG KIVOUVOUG ayopds, TIOTWTIKO KivOuvo, KivOUVO PEUCTOTNTAG KOl
KivOuvo €TTITOKIWV.

ExkTipnon {nuiag amo evdexopeva yeyovoTa

Aev uttdpyouv
6. ZHMANTIKEZ AOlIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

O1 AoyIOTIKEG EKTIUAOEIG KOOI KPIOEIG TTIPETTEl OUVEXWG VA agloAoyouvTtal BACEl TG IOTOPIKAG
EUTTEIPIAG Kal AAAWV TTOPAYOVTWY, CUPTTEPIAAUBAVOUEVWY TTPOCOOKIWY VI UEAAOVTIKA yEyovoTa
TToU BewpouvTal eUAoya UTTO TIG EKACOTOTE CUVONKEG.

H Etaipeia Oievepyei TTpoPALWwelg Kal utToBEoEIC TTou agopolv To PéEAAov. Or1 uttoAoyiOueveS
AOVYIOTIKEG EKTIMNOEIG OTTAVIWG Ba I000VTal PE TA OXETIKA TTPAYHATIKA atroTeAéapaTa. Ol eKTINACEIG
KAl Ol UTTOBECEIG, TTOU EVEXOUV ONPAVTIKG KivOUVO OTO va aAAOIWGCOUV TA AOYIOTIKA OTTOTEAECUOTA
TWV OTOIXEIWY TOU €veEPYNTIKOU KOI TWV 10iWV KEQOAQIWY KAl UTTOXPEWOEWY TNG XPnRone,
TTapaTiBevTal TTApaKATW

EkTipnon tTng w@éAing {wng TTEPIOUCIOKWY CTOIXEIWV

H Aioiknon tng ETtaipgiog emavegeTadel TI¢ WPEAIPNEG CWES TWV EVOWMATWY KAl ACWHATWY TTayiwv
TTEPIOUCIOKWY OTOIXEIWV Ta oT1roia  avayvwpifovial péow amoktnong. O ekTIUACEIS auTwv
emmaveeTddovtal TOUAAXIOTOV o€ €TR0Ia BAaon AauBdavovtag uttown Ta dedopéva Kal TIG EKAOTOTE
OouvOnRKeg ayopdg.

Ev3eXOUEVEG UTTOXPEWOTEIG

H Etaipeia emmavegetdlel Tnv Katdotaon KABe onuavtikAg uttdéBeong oe TePIOdIKN) BAon Kai
aflohoyei Tov mMOavo Kivouvo, BacifOuevn v MEPEI OTNV ATTOWN TWV VOMIKWY UTINPECIwy. Edv n
evoexouevn CnNUIG atrd oTroleo®ATTOTE AVTIOIKIEG Kal VOMIKEG uTToBéoelg Bewpeital TOavA Kal TO
Tood PTTopEl va ekTINNBei agiommioTa, n Etaipgia avayvwpidel pia uttoxpEéwaon yia TNV EKTIMWUEVN
¢nuIa. Téoo yia Tov kaBopiopd TnG MOavoTnTag 600 Kal yia Tov KaBopIoPo Tou av O Kiviuvog
MTTOPEl VO eKTINNGET agIOTTIOTA, aTTaITeiTal o€ onuavTiké Babud n kpion Tng Aloiknong.

H Aioiknon Tng Etaipgiag emmavegeTddel TIg WPENIPEG CWEG TWV EVOWHATWY KAl ACWHATWY Trayiwyv
TTEPIOUCIOKWY OTOIXEiwV Ta oTtroia  avayvwpifovtal péow amoktnong. O1 exTIUACEIS QUTWV
emmavegetaddovtal TOouAdxioTov o€ €Trola Baon AaufdavovTag utmown Ta dedopéva Kal TIG EKACTOTE
ouVvOnKeg ayopdg.

7. NOINA KYKAODOPOYNTA MNMEPIOYZIAKA ZTOIXEIA

O1 AoiTrég BpaxuTtrpdBeoueg ATTAITAOEIS AVOAUOVTAI OTIG GUVNUUEVES OIKOVOMIKEG KATAOTAOEIG WG
OoKOAOUBWG:

Noitrég araITAoEIg 2019 2018
®r1A €1I0TTpOKTEOG 988 1.056
MapakpaToUuevog OPOG TOKWV 9 9
ZYNOAA 997 1.065
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8. TAMEIAKA AIAOEZIMA KAI IZOAYNAMA

Ta TapeIokd dIABECIPA KAl ICOBUVAUA QUTWYV OTIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG avaAuovTal
Wg €8AG:

2019 2018
Taueio 191 157
Kartabéoeig dywewg 186.184 201.039
ZYNOAA 186.375 201.196

9. METOXIKO KE®AAAIO

To petoxikd ke@daAaio TNG ETaipeiag avépyetal o 396.000 € Sl1a1poUpeVO O€ OVOUAOTIKEG KOIVEG
peToxég 39.600 ovopaoTikig aiag 10€ ekdoTtng. Z1n xprion 2019 dev ouvteAéoTnKav augAoEIC.

Kard tnv 31n AekeuBpiou 2019 n Etaipeia mmapoucidlel otnv Tpéxouca Xpron nuIEG PETA atrd
POpoug Uwoug €8.138 evw 1o oUvoAo Twv IBiWV KepaAaiwv avépxetal o€ €184.718 10 oT110i0 €ival
MIKPOTEPO ATTO TO %2 TOU WETOXIKOU KEPAAQIOU UE ATTOTEAECOUA VA CUVTPEXEI N TTEPITITWON TNG
eQapuoyng Toug dpBpou 119 Tou N.4548/2018.

To AloiknTikd ZupBoUAio Tng ETaipeiag Ba ouykaAéoel yevikil ouvéleuon Puéoa o€ TTpoBeapia €¢I (6)
pMNvwv até TN AREN TG XPRong, ME BEpa TNV augnon Tou Ke@aAaiou ) TNV uloBETnoN GAAOU PETPOU,
TTPOKEINEVOU va KaAu@BEi n attairoupevn €k Tou NOpou ox€on 18iwv TTPOG JETOXIKO KEQAAQIO.

10. MIPOMHOEYTEZX KAI AOINEZ BPAXYINPOGEZMEZ YNOXPEQZEIX
O1 BpaxutrpdBeoueg uttoXPEWOEIS TNG ETaipeiag avaAlovTtal WG akoAoUubwg:

2019 2018
YTTOXPEWOEIG TTPOG CUVOEDEUEVA PEPN 0 6.907
NOITTEG UTTOXPEWOEIG 2.110 1.800
MpoBAEWeIG apoIBwyV TPITWV 400 750
20volo 2.510 9.457

11. ®OPOZ EIZOAHMATOZ

O @opoAoyIKOG CUVTEAEDTAG YIA TIG AVWVUNEG €TAIPEIEG 0TV EAAGDQ yia Tnv TTepiodo TTou €Ange 31
AekepBpiou 2019, cival 24% (31 Aekeuppiou 2018: 29%), éTTwg TpoTTOoTTOINONKE WE TO APBPO 22
Tou Nopou 4646/2019, cUp@wva Pe TO OTToI0, Ta KEPDN ATTO ETTIXEIPNUATIKN dpacTnEIdTNTA TWV
VOUIKWYV TTPOCWTIWY, QOopoAoyouvtal Pe ouvteAeoTH 24% yia Ta €1000AUATA TOU (POPOAOYIKOU
étoug 2019 Kkai eQegng.

H Etaipeia dev €xel eAeyxBei atmd TG @opoAoyIkEG apxEG yia TG Xproeig 2014-2019. Eidikd yia Tig
xpnoeig 2014 €wg kai 2018, n Etaipeia €xel uttaxBei oTo QOPOAOYIKO EAEYXO TWV TAKTIKWV
OpkwTtwv EAgyktwov AoyioTwy, pe Baon Tig diatageig Tou dpBpou 65a tou N. 4174/2013, yia Tig
0TT0iEG €KOOONKE POPOAOYIKO TTIOTOTTOINTIKO Xwpig emmiQuUAan. MNa tn Xprion 2019 o éAeyxog auTdg
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Bpioketal oe e€EéNiEn amd Tnv ZOA ZYNEPTAZOMENOI OPKQTOI AOTIZTEXZ ANQNYMH
ETAIPEIA kal TO OXETIKO (POPOAOYIKO TTIOTOTTOINTIKO TIPORAETTETAI va YxopnynOei peTd TN
ONUOCicUCon TWV OIKOVOMIKWY KATAoTAcewV TNG Xprnoewg 2019. Av upéxpl Tnv oAoKArpwaon Tou
QPOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEC POPOAOYIKEG UTTOXPEWOEIG, EKTIMOUME OTI QUTEG OV
Ba £xouv ouo1WdN ETTIOPACT OTIG OIKOVOUIKEG KATAOTAOCEIG.

12. MIZOQZEIZ

H Etaipeia vioBétnoe 1o ANXA 16 «MicBwoeig» avadpopikd atrd tnv 1n lavouapiou 2019 kail dev
EXEI ETTAVADIATUTTWOEI TA CUYKPITIKA OTOIXEIA YIa THV TTEPI0d0 ava@opds 2018, OTTwG eTTITPETTETAI
atro TIg peTafaTikég diatdEeig Tou TTpoTUTToU. OI avaTaIVOuroEI§ Kal Ol TIPOCGPHOYEG TTOU
TIPOKUTITOUV ATTO TOUG VEOUG KAVOVEG TWV HIOBWOEWY avayvwpifovTal ETTOUEVWG OTOV ICOAOYIOHO
évapéng Tnv 1n lavouapiou 2019.

H emidpaon ammd tnv epappoyn Tou AMNXA 16 v 1n lavouapiou 2019 €xel wg €€AG:

ENEPIHTIKO 01/01/2019
Mn KukAo@opouUv Evepynriké
MNepiouoiakd oToixeia pe dIKaiwpa XpHong 8.590

20voAo Evepynrikou 8.590

YNOXPEQZEIX
MakpOoTTPO0EOUEG UTTOXPEWOEIG

MakpOTTPOBECES UTTOXPEWOEIG MICOWOEWV 6.541

Bpaxutrpo0eouEG UTTOXPEWTEIG
BpaxutrpéBeoueg UTTOXPEWOEIG MICOWOEWY 2.049

ZUVOAO UTTOXPEWOTEWV 8.590

H epapuoyr Tou AMNXA 16 o PMICBWOEIG TTOU €iXav TTPONYOUPEVWG TAEIVOUNBEI WG AEITOUPYIKEG
gixe wg amoTéAeopa TNV avayvwpion «lePIOUCIaKWY OTOIXEIWV HE OdIKAiWPa Xprong» Kal
«YTTOXPEWTEWY OTTO HICOWOEIGY.

To oTaBuIouéVo PETO BIaPOPIKO ETTITOKIO OAVEIOUOU TOU MICOWTHA TTOU £QAPUOTTNKE YIa TOV
TTPOCBIOPIOUO TWV UTTOXPEWOEWYV aTTO MIoBWwOoeIg KaTtd TNV 1n lavouapiou 2019 Atav 4,58%.
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Mood Trou avayvwpiotnkav otnv Kardotaon OikovouikAg Oéong kKal ATTOTEAECHATWV
XpRoewg

O1 KIVAOEIG TWV TTEPIOUCIOKWY OTOIXEIWV PE DIKAIWUATA Xpong TNG ETaipeiag katd tn xprion
1.1.2019-31.12.2019 mmapoucidlovtal 0TOV KAaTWTEPW TTiVOKA:

Mapakdtw TTapoucIAfovTal Ol UTTOXPEWOEIG MICOBWOEWV Kal n Kivnor] TOUG yIa TV Xpron TTou €Anége
TNV 31n Aekeuppiou 2019:

T0voAo Tnv 1n lavouapiou 2019 ~8.590
MPOCBRAKEC HICBWOEWV 0
Tokol 351
MANpwuég (2.400)
20voAo tnv 31n AskepBpiouv 2019 ~ 6.541
MakpOTTPOBETUES UTTOXPEWOEIG

MIoBWOoEWYV 4.396
BpaxutrpbBeoueg UTTOXPEWOEIG

MIoBWOoEWYV 2.145
20voAo tnv 31n AskepBpiouv 2019 ~ 6.541

O1 piobwoeig gival TTANPWTEEG WG OKOAOUBWG:

Méxpr 1 €T0G 2.145
ATTO 1 péxpl kal 5 €1n 4.396
Zuvolo 6.541

Ta TT00d TTOU avayvwpeioTnKav 0TV KaTtdoTaon atmoTeEAEOUATWY XPAOEWS TTapouaCIdlovTal oTov
akOAouBo Trivaka:

31/12/2019
ATTOOBETEIG DIKAIWPATWY XPAong 2.193
Tokol HIoBWoEWY 351
>GvoAo - 2544
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13. AEITOYPrIKA EZOAA
Ta Aeitoupyikd £€£oda avaAuovTal wg akoAoUBwg:

2019 2018
ApoIBEg TpiTwv 4.120 4.520
ATTOOBETEIG DIKAIWPATWY XProng 2.193 0
Evoikia 0 2.400
dbpol kal TEAN 1.043 1.053
Noitrd 410 439
ZYNOAA 7.766 8.412

14. ZYNAAAATEZ KAI YINTOAOINA ME ZYNAEAEMENA MEPH

Q¢ ouvdedepéva pépn Tng ETtaipeiog Bewpouvtalr n untpikn etaipeia AEH Avavewoipyeg AE, n
Aloiknon kai Ta avwTata oTeAéxn TNG. H etaipeia pioBuwvel BAael OXETIKOU UTTOYEYPANMEVOU
MIoBwTnpiou cupBoAaiou atrd TN UNTPIKA €TaAIPEia, TO XwWPOo OTTou aTeyddel Ta ypageia Tng. Etiong,
Baoel cupewvnTikoU, N Etaipeia AauBdvel uttnpeaicg AoyIOTIKAG, POPOAOYIKAG, VOUIKNAG KTA QUOEWG
Kal yI' QuTéG XpewveTtal atmd Tn uNTpikr ETaipeia AEH Avavewoiueg AE €300 oe punviaia Bdon.

Tnv 31/12/2019 n Etaipgia dev gixe uttoxpewoelg Tpog 1n AEH Avavewoiueg AE (2018:€6.907).

Katd tn didpkeia TG KAeIduevNG XprRoewg dev 80BNKav TTAoNG QUOEWS auoIBES TTpog MéEAN Tng
Aloiknong kai AieuBuvtiké ZteAéxn. Etriong tnv 31 Aekepppiou 2019 dev utTpxav aTTAITHOEIS KAl
uTTOXPEWOEIG TNG ETaipeiag atrd kai TTpog MEAN TN Aioiknong kai AieuBuvTiké ZTeAEXN.

MNa 10 €106 2019 n Etaipeia karaxwpnoe ota BiBAia 1ng €3.600 yia apoIBEG UTTNPECIWY AOYIOTIKNAG,
POPOAOYIKNG, VOUIKAG KTA puoewg (2018: €3.600) ka1 €2.400 yia pioBwpaTta £0pag (2018: €2.400).

15. ENAEXOMENEZ YNOXPEQZEIZX KAl AEXMEYZEIZ
AikaoTikég uTTOBéOEIG

H Etaipgia dev eutTAEKETal (UTTO TNV 1810TNTO TOU EVOYOUEVOU KOl TOU €VAYOVTOG) O€ OIKAOTIKEG
uttoBéoeIg Kal dladikaoieg emdIAITNOIAG OTA TTAQICIO TNG KAVOVIKAG AEITOUPYiag TNG.

16. METAFENEZTEPA TQN OIKONOMIKQN KATAZTAZEQN N'EFONOTA

Aev uttdpxouv AAAa yeyovoTa PETA To TEAOG TNG xpriong Tmou éAnge Tnv 31 AekeuBpiou 2019, Ta
oTroia va agopouv Tnv Etaipegia kal va xpAlouv avagopdg, cupwva pe 1a Aigbvr Mpdtutra
XpnNuUaTooIKOVOUIKNG Avapopag eKTOG TOU KATWO!:

H Etaipeia mapakoAouBei mpooexTikG TIG €CeAICEIG OXETIKG peE TNV €EATTAWON TOU KOPWVOioU
COVID-19, TTpoKeIJEVOU va TTPOCOPUOOTEI OTIG €I0IKEG OUVOAKEG TTOU TTPOKUTITOUV OTTOKAEIOTIKA
yI0 TNV QVTIMETWTTION KAl TOV TTEPIOPICUO TnNG d1ddoong Tou kKopwvoiou COVID-19. AiaBétel TTAdvo
yio TNV a1TPOCKOTITA AEITOUpYia Twv dpACTNPIOTATWY TNG O€ CUPPOPYWON HE ThV 1oxUoucda
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vopoBeaia. Z10 TTAQicIoO QuTtd gival o€ €TOINOTNTA VIO TNV €QAPUOYN OXediou OuvEXIONG TwV
EPYACIWV TNG, KABWG TTAPAKOAOUBEI KAl CUUPOPQWVETAI PE TIG UTTOXPEWOEIG OTTWG etTIBGANovTaI
atod TIG €TTIONPEG 00NYieg Twv apuOdIWY apxwy o€ €BVIKO eTTiTredo. Aedopévou OTI TO QAIVOUEVO
givar og TTARPN €EENIEN, O TTOCOTIKEG KAl TTOIOTIKEG TOU ETTITITWOEIG OTN AciToupyia Tng Etaipeiag
givar uttd afloAdynon kal Ba TTOPOUCIACTOUV OTIG ETTOUEVEG OIKOVOUIKEG KATAOTAOEIS. TEAOG, TO
Al0IkKNTIKOG 2ZupBoUAIo TTapakoAouBei oTevd TIG €€ENIEEIC OXETIKG e Tov Kopwvoid COVID-19 kai €xel
augnaoel To eTTTTEDO ETOINOTNTAG TOU WG TTPOG TV ANYWN ATTOQACEWYV, TTPWTOBOUAIWY KAl TTOAITIKWV
ylo TNV TTPOCTACIA TOU KEQOAQIOU KAl TNG PEUCTOTNTAG, KOBWGS Kal TNV eKTTARPWON OTO UEYIOTO
ouvato Babuod Twv ETIXEIPNUATIKWY TNG OXEDIWV.

O MNpoéedpog Tou A2 &

Al£uBOVWY E0uBOUAOS O AvTiTrp6edpog Oikovouikog AiguBuvTnhg
MAYPOZ KQONZTANTINOZ KAWAAHZ T'EQPrioz IQANNOY AHMOKPITOZ
A.A.T. AK710011 A.A.T.M 071156 A.A.T. AE678875

AM OEE A’ Tagng 101625
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