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KaTtaxwpiong oto Mevikd Epynopikd Mntpwo (IM.E.MH) kal dnuocicuong oTo d1adikTuakd TOMO TOoU

.E.MH. oToiXgiwVv TNG avwVUKNG €Taipeiac Je TNV enwvulia «AVE A.E.».

Tnv 27-07-2020 kataxwpiodnkav oto evikd Epnopikdo Mntpwo (M.E.MH.) Ta KaTwTEPW OTOIXEIQ

Tn¢ Avvupung Etaipeiag pe Tnv enwvupia «AVE A.E.», ue apiuo N.E.MH. 353601000:

A) Me Kwdiko ApiBuo Kataxwpiong 2182350 o1 eyKEKPIPEVEG e TNV ano 21/07/2020 andégpaaon
TNG TakTIKNG MEVIKAC SUVEAEUONG TWV HETOXWV, OIKOVOUIKEG KATAOTACEIG, N €kBean diaxeipiong
Tou AloiknTiIkoU SUlBOUAIOU Kdl TO MIOTOMOINTIKO €AEYXOU TwV EAEYKTWV yia Th XPAoON
01/01/2019 £€w¢31/12/2019.

B) Me Kwdikd Apibuo Kataxwpiong 2182351 n and 21/07/2020 andégpaon TnG TakTIKAG MeVIKAG
SUVEAEUONC TWV HPETOXWV CUNPWVA PE TNV onoia eKAEXONKE yia Tov €AeyXo TwV OIKOVOUIK®V
KATAoTAoEWV TN Xpnong ano 01/01/2020 €wg 31/12/2020 n EAeykTikn Etaipsia «GRANT
THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEMKTQN KAI YMBOYAQN EMNIXEIPHZEQN» pe AP.
MHTPQOY EATE: 7 kai €101kOTEpa Ta MEAN TNG K. NikOAaog Mapunng Tou Alovuciou pe  A.M.
EATE: 2269 w¢ TakTikdc OpkwTdC EAeyKTAC AOYIOTAC Kal N K. ABavacia Apaunatlni Tou MixanA
ME A.M. EATE:1147 wg AvanAnpwpaTikr OpkwTr EAEykTpia AoyioTpia.

O! OIKOVOMIKEC KaTAOTAoEIC, (ATOMIKEG & evonolinueEVveG) n €kBeon Olaxeipiong Tou AIOIKNTIKOU
SUMBOUAIOU Kal TO MNIOCTOMOINTIKO €AEYXOU TWV €AEYKTWV anoTeAoUv avandonacTo HEPOG TNG

napoloag avakoivwaong.
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I. AHAQZEIZ TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY
(oUu@wva pe To Gpdpo 4 nap. 2 Tou v.3556/2007)

Ta KaTOTEPW WEAN Tou AloiknTikoU SupBouliou Tng Taipeiac AVE A.E.:

1. AnoaTohog BouAyapng, Mpdedpog & A/vav ZUPBOUAOG, EKTEAETTIKO EAOG

2. Kipwv-NikoAaog dpaykiadng , EKTeAeaTIKO pENOG

3. NikoAaog Ogopavonoulog , Mn EKTEAEOTIKO HEAOG

BeBaiwvoupe kal dnAwvouls, €€ 60wV yVwpIiloulE, OTI:

a) Ol CUVNUMEVEC ETAIPIKEG KAl EVOMOINMWEVEC OIKOVOMIKEG KATAOTACEIG yia Tnv Xpnon 1n Iavouapiou 2019 €wg Tnv 31n
AekepBpiou 2019, o1 onoieg kaTapTiobnkav cUPPwva Pe Ta IoxUovta AMXA, ansikovilouv katd Tpono akner) Ta oToixeia
TOU evepynTikoU kal Tou naénTikoU, Tnv kaBapn B€0n Kal Ta anoteAéopaTta Xprnoewg Tng Taipeiag AVE A.E., kabwg kal
TWV EMNIKEIPTOEWV NMoU NePIAAPPBAVOVTaAl OTNV EVOMNOINGN EKAQUBAVOUEVWY WG GUVOAO,

B) n 'EkBeon Tou AloIKNTIKOU ZUPBOUAIOU aneikovilel kata Tpono aAndn Tnv €EENIEN, TIC emidOTEIg, Kal Tn B€on TG

Etaipeiag, kaBwg kal Twv EMIXEIPACOEWY Nou nepIAapBavovral otnv  evonoinon ekAapBavopévwv w¢ cUvolo,
CUMNEPIAAKBAVOUEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBeBaAIOTATWV NOU avTIUETWNI(ouV.

Mapouai, 23 Iouviou 2020

O MNpoedpog Tou A.3.
To MéAog Tou AS Kal AieuBUvwv SUPBouloC To Méhog Tou AS

NIKOAAOZ ©EO®ANOINOYAOZ AMOZTOAOZ BOYAIAPHZ KIMQN-NIKOAAOZ ®PAMKIAAHZ
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I1. 'Exk0eon Ave&apTnTou OpkwToU EAEYKTR AOYIOTH)

Mpog Toug MeTdyoug TG ETaipiag “AVE A.E.”

'EKOgon eAéyxou £ni Tov ETaipik@v Kai EvonoinUévwv XpnHAaTooIKOVOHIK®OV KaTaoTaoewmv
Fvopn

'Exoupe €AEYEEl TIG OUVNUUEVEG ETAIPIKEG KAl EVOMOINWEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG €Taipiag AVE A.E. (n
ETaipia), ol onoieg anoteholvTal and Tnv ETAIPIKN Kal €VOMOINUEVN KATAOTAGN XPNHATOOIKOVOUIKNG B&ong Tng 31ng
AekepBpiou 2019, TIC ETAIPIKEG KAl EVOMOINUEVEG KATACOTACEIC GUVOAIKOU €I000RKATOC, HETABOAWV 10iwV KEPAAdiwV Kal
TAPEIOKWV POWV TNG XPNOEWE Nou €ANEE TNV NUEPOUNVIa auTh, KaBwe Kal NEPIANYN ONUAvTIKOV AOYIOTIKQV apXmv Kal
HEBOBWV Kal AOINEG ENEENYNHATIKEG MANPOPOPIEG,

Katd Tn yvwun Hag, ol CUVNHUEVEG ETAIPIKEG KAl EVOMOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG Napouaialouv uloya,
anoé kabe ouoimdn anoyn, TNV XPNHATOOIKOVOMIKN B£0n Tng ETaipiag kai Twv BuyaTtpikwv auTtig (o ‘'OMINOC) KaTa Tnv
31" AekepBpiou 2019, T XpnUATOOIKOVOUIKN TOUC €nidoon Kal TIC TAMEIOKEG TOUG POEC yia Tn Xprnon mou €Ane Tnv
nuepounvia autn, oUUewva pe Ta Aigbvn MpdTuna XpnuaTooikovopikng Avapopdg (AMXA), 6nwg auTa £Xouv UIOBETNOEI
ano Tnv Eupwnaikr ‘Evwon.

Baon yvung

Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou (AME) 6nwg autd €xouv evowpatwOei oTnv
EMnvikiy NopoBecia. O1 guBlveg pac, oUPQWva We Ta NPOTUNA aQUTA MEPIYPAPOVTAl NEPAITEPW OTNV €vOTNTA TNG
£KOEONG Pag “EUBUVEG eAEYKTN YId TOV EAEYXO TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWV”,
EipaoTe aveEaptnTol and Tnv ETaipeia kal TIC evonoloUWeveg BuyaTpikEG TNG Kad’ OAn Tn didpkeia Tou dlopiodolU pag
oUppwva pe Tov Kmdika Asovtoloyiag yia EnayyeAuaTieg EAeykTEG Tou ZupBouliou AiBvawv MpoTUnwv AgovToAoyiag
EAeykTov, ONwe autog €xel evowpatwdei atnv EANnvikr NopoBeoia karl Tic anartroeig deovroAoyiac nou oxeTidovral He
TOV EAEYXO TWV ETAIPIKOV KAl EVOMNOINUEVWY XPNHATOOIKOVOUIKGV KATAOTACEWY oTnv EAAGDA Kal £XOUUE EKNANPWOE! TIG
OEOVTONOYIKEG HAG UMOXPEMOEIC oUMGWVA WE TIC Anaithoeli TnG loxUouoag VOopoBeaiac kal Tou MnpoavapepOPEVoOU
Kwdika Asovtohoyiag. MOTeUOUPE OTI Ta €AEYKTIKA TEKWUNPIQ MOU £XOUME AMOKTNOEl €ival €napkr Kal katdAAnAa va

napexouv BAcn yia Tn yVOMN Kac.
OucI0O3NG aBeBaIOTNTA NOU OXETI(ETAI ME TN CUVEXION ThG 3paoTnpIoTNTAG

EpioToUpe TNV Npoooxn 0ag oTn onueinon 41 TwV £TAIPIKWY Kal EVOTIOINUEVWY XPNHATOOIKOVOUIK®MY KATAOTACEWVY N
onoia ava@épel 0TI katd Tnv 31n AskepBpiou 2019 To GUVOAO TWV BPaXUNPOBECH®WY UNOXPEWCEWY Tou Opilou Kkal Tng
ETaipiag unepBaivel To oUVOAO TWV KUKAOPOPOUVTWV NEPIOUCIAK®OV OTOIXEIWV KATAd To nood € 35,6 k. kal € 15,3 k.
QAVTIGTOIXO PE ATTOTEAECHA va UTTAPXEI N TBAvVOTNTA va pnv €ival gg B€0n va ammoTTANPWoouUV PEPOG TWV GUHBATIKWY
UTTOXPEWOEWVY Toug. Emmpoobeta  oTn onueiwon 44 Trepiypd@ovTal Ol ETMTITWOEIG TTOU OVOUEVETOI va €XEl OTA
amoreAéopara Tou Opidou kai TG ETtaipiag n mavdnuia COVID-19. O napandvw ouvBRKeG unodnAwvouv Tnv Unapén
oucI®doUC aBeBaldTNTAG N onoia evOEXOUEVWE Ba eyeipel oNUAvTIKN au@IBoAia oXeTIka Pe Tnv duvatotnta Tou Opilou
kal Tn¢ ETaipiag va ouvexioouv Tn dpacTnpioTNTA TOouc. ‘OnNw¢ avapepeTal oTnv onueinon 41, n dioiknon Tou Opilou
£xel oxe0IA0El TN ANWN OUYKEKPILEVWY Kal KATAMNAWY PETPWV Yia T BEATIWON TNG XPNHATOOIKOVOMIKNG Tou B£0NG Kal
TNV OWAAr OUVEXION Twv OpacTnpIioTHTWV Tou, npoUndBson n onoia £xel An@Bei unown kata Tn oUVTA&n Twv
OUVNHEEVWV XPNHATOOIKOVOUIKWY KATAOTACEWY. H yvwun Hag dsv TpomonoleiTal o oxeon We Ta Bua auTo.

ZNHavTIKOTEPa OEpaTa eAEyXou

Ta onuavTikoTepa BEpaTa AéyXou eival ekeiva Ta BEPATA Nou, KATA TNV €NAyYYEAUATIKA HAG Kpion, ATav €E€xouodg
onuaciac oTov €AeyX0 HAg €N TWV ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWV TNG EAEYXOMEVNC
XpNoews. Ta Oéuata auTd avTIPETWNIOTNKAY OTO TNAQIOI0 TOU €AEYXOU TWV ETAIPIKWY KAl EVOMOINUEVWV
XPNHATOOIKOVOUIK®V KATAOTACEWV WG OUVOAO, yia Tn diaudppwaon TnG YVWHUNG Hag €ni autwv kal eV €KPEPOUE
EexwPIOT YVOMN Yyia Ta Béuata autd. EKTOC and To B£ua nmou MePIYpAgeETal TNV Napaypa@o Tne £kBeong pag
“Ouoi®wdNG apeBaldoTnTa Mou OXeTI(eTal We Tn OUvEXIon OpacTnpioTNTAg”, €xoupe diamoTwael OTI Ta B£uaTa nou
nepIypa@ovTal KATWTEPW Eival Ta GNUAVTIKOTEPA BEUATA TOU EAEYXOU MOU NPEMEI va yvwoTonoloUvTal oTnv EKBeoT) Pac.

M®G avTIHETONIOTNKE TO ONMAVTIKOTEPO Ofpa

ZnpavTikoTEpa BEpara eAsyxou €AEyxOU OTOV EAEYXD PG

AvakTnoIHOTNTA EPNOPIKAV ANAITHCEWV (ETAIPIKEG KAl EVONOINHEVEG XPNHATOOIKOVOUIKEG KATAOTATEIG)

Katd tnv 31/12/2019, o Opidog kai n ETaipia €ouv H eAeykTik Pag npootyyion nepieAaBe, HETagl alwv, TIg
avayvwpioel EPNopIkEC anaimnoelg noool € 29,9 ek. kal €  akOAouBeg d1adIkaaoieg:

7,3 €K. €vavTl TV OMNoiwv £xel OXNUATIOOEI OWPEUPEVN
npoBAswn anopeiwong Uwoug € 8,2 ek. kal € 2,8 &k.
avTigTolxa, ONWG avagepeTal oTnv onusiwon 18 Twv
XPNHATOOIKOVOUIK®OV KATAOTACEWV.

e Afiohoynoape TIC dladikacieG TnNG dloiknong
avagopikd  pe TNV napakoholbnon  Twv
EUNOPIKWV ANAITACEWY Kal TNV a§loAdynon Tng
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H Aioiknon a€loloyei atn AAEn kaBe nepidodou avapopag
TNV avakTNOIYOTNTA TWV EUMNOPIKWY aANAITHOEWY TOU
Opidou kai Tng ETaipiag, npokeINEVOU  AUTEC  va
aneikovidovTai oTo avakTnoiIgo noao TOUG,
avayvwpilovrag TIG anairoUpeveg npoPAewelg  InuIdg
anopeiwong  yid avapevopeveg NIOTWTIKEG {nuIEG. H
dladikacia autn nepIAaPBAVEl ONUAVTIKEG KPIOEIC Kal
EKTIUNCEIG,

Aedopévng TNG ONUAvTIKOTNTAG TNG a&iag Twv &v Adyw
anaImogwv Kal TV ONUavTIK®V KPIoEWV Kal EKTIUNOEWV
nou anairoUvTtal, a§loAOyNoape TNV avakTnoILoTNTA TV
EUMNOPIKAOV ANAITAOEWV WG £vd and Td onuavTikoTepa
BépaTa eAeyxou.

01 yvwoTonoinoeig Tou OpiAou kal Tng ETaipiac oxeTIka pe
TN AOYIOTIKR NOAITIKN, KABWG Kal TIG KPIOEIG KAl EKTIUNOEIG
nou xpnolgonomnénkav kata Tnv a&oAdynon TG
avakTNoINoOTNTAag TV EUMNOPIKWV anaitmoswv
nepiAapBdavovTal oTic onuelwoelc 5.10, 6 kai 18 Twv
OUVNHHEVWV XPNHATOOIKOVOUIKWY KATAGTATEWV.

avakTnaIYoTNTAG TOUG,

e EEeTdoape TIG ekTIUNOEIC TNG JI0IKNONG, OXETIKA
HE TNV  aVaKTNOIMOTNTA TWV  EUNOPIKGV
anaimoewv. 2N diadikacia auTr a&lohoynénkav,
HETAEU AANWV, KAl Ol EKTIUAOEIG TWV VOMIKWV
OUMBOUAwV Mou xeipifovTal anaiThoel§ yid TIG
onoigg €xouv aoknBei évdika péaa.

e Afiohoynoaue Tnv  opbry  £@apuoyn  TwV
anaimogwv Tou AMXA 9 KaTd Tov  UNoAoyIoHo
TWV AVAPEVOUEVMV NIOTOTIKOV {NHIOV yia OAn TN
dldpkela {wnG TwV HETWV.

e Afiohoynoape Ta oupnepaopata Tng dloiknong
avagopika HE TNV avayvopion npoPAEWewv
anopeinong eni TWV EUNOPIKWY ANaITHOEWY TOU
Ouilou kai Tng ETaipeiac.

e Afiohoynoape ™mv £NApkela TV
YVWOTOMNOINOEWY oTIG OUVNHHEVEG
XPNHATOOIKOVOUIKEG KATACTACEIG, € OXEQN HE TO
0<ua auTo.

A&I0AOYNON anopeinonG AUAWV OTOIXEIMV EVEPYNTIKOU (ETAIPIKEG KAI EVOMOINHEVEG XPNHATOOIKOVOHIKEG
KATAOTACEIG) Kal ENEVOUCEWV OE BUYaTpIKEG (ETAIPIKEC XPNHATOIKOVOUIKEG KUTAOTACEIG)

Kata mnv 31n AekeuBpiou 2019, o 'Opilog  Exel
avayvwpioel unepagia Uwoug € 7,2 ek. kal Aoind duia
oToIXEia TOU evepynTikoU Uyouc € 36,5 ek.. Eniong, kata
v 31n Aekepppiou 2019, n Etaipeia éxel avayvwpioel
£nevoUoEIG og BuyaTpikEG UWouC € 9,7 &k.

SUdpwva peE TIC anamioelic Twv  AMXA, n  dioiknon
Olevepyei otn AAEn kABe eTrolag nepIodou avagopac,
€AEYXOUG anopeinong yia Tnv unepagia, v yia Ta duAa
OToIXEId TOU evepynTIKOU HE MEPIOPICHEVN WPENIUN Twn
Kal TIC enevOUOEIC Ot BuydaTpiKEG, Olevepyel EAEYXOUG
anoyeiwong HOVoV OMOTE UPIoTavTal OXETIKEG evOeielc. H
napanave a&loAdynon anaitei onuavTiko Babuo kpionc.

O €Aeyxoc anopsiwong nepiAayBavel Tov MpoadiopioHo
TOU avaKThoIgou noooU kaBe Movadag Anuioupyiag
Tapeiakwv Powv (MATP) @G To uwnAOTEPO NOCO WETAEU
NG eAoyng agiac peiov Ta kdoTn d1ABeoNG kal TnG agiag
AOYW XprionG. O OXETIKOG NPocdIopIcUOC anaiTel kpion
ano Tn dI0iKNOT OXETIKA HE TIG HEANOVTIKEG TAUEIOKEG POEC
TwV OC avw Hovadwv (oxeTiCovTal e PHETABANTEG ONWC O
puBuOC avanTuéng Twv €00dWV, Ol KEPAANAIOUXIKEC Kal
AEITOUPYIKEC dANAVEC Kal Ol anaiTrosiC ToUu VOUOBETIKOU
nAaiciou nou diEnel Tn AsIToupyia Toug) kal Ta EMITOKIA
npoegdMANONG nou e@appdlovral OTIC MPOBOAEG Twv
HEMOVTIK®V TAPEIAKWV POWV.

AgdopEVNG TNC ONMAVTIKOTNTAG TWV €V AOYW KOVOUAIWV
Kal TG XPNong napadoxwv Kal eKTIuRoewv TG 81oiknang,
BswpoUe TNV a&loAdynon anopeinong Twv ¢ avw Kn
KUKAOQOPOUVTWV OTOIXEIWV TOU evepynTIKoU, WG &va €K
TWV ONUAvTIKOTEPWV BEPATWY EAEYXOU.

O1 yvwoTonoInoeic Tou OpiAou kal TN ETaipiag oxeTIka e
TNV AoyIoTIK | MOAITIKA, kaBWG Kal TIG napadoxeg Kai
EKTIUAOEIG MOU Xpnaolgonoinenkav kata Tnv a&liohdynon
TNG ANOUEINONG TWV WG AVW OTOIXEIWV TOU EVEPYNTIKOU
nepiAapBavovTal oTig onueliwoelc 5.2, 5,3, 5.4, 6, 14 kai
15.1, TV CUVNUPEVWV XPNHATOOIKOVOUIK®MY KATAOTAGEWV
avTigTolxa.

H eA\eyKkTIKr HAC Npoogyyion nepiEAABE, PETAEU ANV, TIG
akoAoubeg dladikaoieg:

e Efetdoape TIC ekTIURoEIC TG dIoiknong
avagopikd ME TO KATA nOCOV ugicTavral
evOeigelc  amopeimong Twv  ev AOyw  Hn

KUKAOQOPOUVTWY CTOIXEIWV TOU evepyNTIKOU.

e Ta mic MATP yia TIG onoieg unnpxav evoeigeig
anopeinong, aglohoynoape: Q) ™mv
KAaTaAMnAOTNTa TwV akoAouBoUpevev HeEBOdwWV
yia Tov nNpoadiopiopd TNG avakTnaiung agiag kai
(i) To elhoyo Twv PBacikwv napadoxwv Kai
EKTIMAOEWV TOV HEANOVTIKWV TAPEIAKWOV POWV.

e Afiohoynoaue Tnv a&iomoTia Twv NPoBAEWEWV
NG dloiknong Kata Tnv KatdpTmion Twv
EMNIXEIPNMATIK®V NAGVWY, TA onoia Kal anoteAouv

T Baon yi@ TIG  ANOTIUACEIC  MOU
Xpnaoidonoinénkav yia Tov npoodiopIcHO Tou
avakTnoIdou noaoou. MeTagl alNwv,

ouykpiBnkav kai avaAlenkav ol NPoyeVESTEPEC
EKTIUNOEIG  /NpoBAEWEIG e TNV NpaypaTikn
anodoon Twv MATP.

pabnuaTikn - akpifeia  Twv
NPOEEOPANUEVWY  TAHEIOK®OV

o EEertdoape
MOVTEAWV  TwV
POMV.

e Tia TIC avwTépw dladikaoieC kal Onou auTto
KpiBnke anapaitnTo, {NTRBnKe N UKPBOANR €18IkoU
guneipoyvopova Tng Grant Thornton.

e Afiohoynoape ™mv £NApKeld TV
YVWOTONOINCEWV aTIg OUVNUPEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, O OXEOT HE TO
0€ua auTo.

'AAAeG nAnpogpopisg
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H dioiknon eival unglbuvn yia TIC AMeG nAnpogopiec. O GAAeg NAnpo@opiec nepidapuBavovral otnv ‘EkBson Aiayeipiong
Tou AloiknTikoU ZupBouliou, yia Tnv onoia yiveral oxeTikn ava@opd oTtnyv “EkBean eni AANwv Nopikav Kal KavovioTIKwv
Anarmoswv” oTIc ANA®OEIC TwV MeAdwv Tou AloiknTikoU ZUPBOUAIOU Kal o onoleadnnoTe AANEG MANPOPOPIEG OI OMOIEG
€iTe anarroUvTal ano £IdIKEG dIATAEEIG TOU VOMOU iTe n ETalpeia evowpaTwoe NpoaipeTIKa oTny nNpoBAENOWevn ano To
N. 3556/2007 Etrjoia Oikovopikr 'EkBean, ald Sev nepIAapBAvVOUV TIG XPNHATOOIKOVOUIKEG KATAGTACEIC KAl TNV £KBeoN
€AEyXOU €Ni AUTQV.

H yvoun pag eni Twv ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKQV KATACTACEWV Oev KAAUMTEl TIG AAAEG
nANpoQopie Kal dev eKPPAOUE |E TN YVOMN AUTH onolacdnnoTe HOpPRG oupnépacya diacpAaliong eni auTwv.

S€ OXEON KE TOV EAEYXO KAG ENi TWV ETAIPIKWV KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®MY KATAOTACEWY, N eublvn pag ival
va avayvwoouUMe TIG GANEC NMANPOQOPIEC kal HE TOv TPOMO auTtd, va €EETACOUME €av oI GANEC nAnpogopieg eival
OUCIWOWG AOUVENEIG PE TIG ETAIPIKEG KAl EVOMOINKMEVEG XPNMATOOIKOVOUIKEG KATAGTACEIG I} TIG YVWMOEIC NOU anoKTHOAME
KaTd Tov €Aeyxo i aMIOG (aiveTal va gival ouoiwdwG E0PANJEveG. Edv, pe BAon TIC EpYATIiEC MOU £XOUHE EKTEAECEI,
KaTaAnEoUpE OTO CUKNEPACHA OTI UNAPXE! OUCIWOEG OPAAA OE AUTEG TIG AAAEG NANPOPOPIEG, EINACTE UNOXPEWMEVOI Va
avaQEPOUE TO YEYOVOC auTd. Aev £XOUE TINOTA va avaQEPOUKE OXETIKA WE To BEUA auTo.

EuBUveg TNG 310ikNONG KAl TV UNEUBUVMV yiad Tn JiakuBEpvnon £Ni TOV ETAIPIKOV KAl EVOMOINHEVOV
XPNHATOOIKOVOHIK®V KATACTACEMV

H Oioiknon €xel Tnv €uBlvn yia Tnv KaTtapTion Kal €UAOyn MApouciacn Twv ETAIPIKMV KAl  EVOMOINUEVWY
XPNHATOOIKOVOUIKWV KATAOTACEWV CUPQWva e Ta AMXA, 6nw¢ autd €xouv uloBetnBei and Tnv Eupwnaikr Evwon,
ONWC Kal yia ekeiveg TIC OIKAIDEC 0wTePIKOU eAEéyXou, nou n Sioiknon kaBopilel w¢ anapaiTnTeg, WOTE va kabioTaral
duvaTr) n KATapTIon TWV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIK®OV KATAOTACEWV AndAAyHEVWV anod oucIndEG
opalua, nou opeiAeTal iTe o€ andaTn site o AdBoG.

KaTa Tnv KaTapTion TV ETAIPIKOV KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®OV KATAOTACEWY, N dioiknan eival unglduvn yia
Tnv a&lioAoynon Tng IkavoTnTag Tng ETaipeiag kal Tou Opilou va guvexioouv Tn dpacTnpIoTNTA TOUC, YVWOTOMOIWVTAG
OMoU CUVTPEXEl TETOIO NEPINTWON, Ta BEuaTa nou oxeTifovral Pe T ouvexilOpevn dpacTnpidTNTa kai Tn Xpnon Tng
AOYIOTIKNG apxnc TNG ouvexilopevng dpaoTnpioTNTAG, €KTOG Kal €av n dloiknon €iTe NPOTIBETAl VA PEUCTOMOINTEl TNV
ETaipeia kai Tov 'Ouiho 1y va diakoyel Tn dpaoTnpioTNTA Toug, N dev €Xel AN peaAIoTIKr) evaANAKTIKN €MIAOyr ano To va
NpoBei 0€ AUTEG TIG EVEPYEIEG.

H Emimponry EAéyxou (apB. 44 v.4449/2017) Tng Etaipeiag éxel Tnv €uBlvn enonteiag Tng diadikaaiag
XPNHATOOIKOVOUIKNAC avapopdc Tng ETaipiag kal Tou Opikou.

EUuOUVEG EAEYKTH YIO TOV EAEYXO TWV ETAIPIKOV Kl EVONOINHEVMOV XPNHATOOIKOVOHIKAOV KATACTACEWV

O1 ordxol pag eival va anokTnooupe eUAoyn OlaopAMion yid To katd MOCO Ol ETAIPIKEC KAl EVOMOINUEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, OTO GUVOAO TOUG, €ival analayuEveG and oucImdeG oPAAua, NoU OPEIAETal EITE O
anarTn eite oe AaBog Kal va ekdwooule EkBean eAeykTn, n onoia nepiAapBdvel Tn yvoun pag. H euAoyn diaogalion
ouvioTa diao@alion uwnAoU emnédou, ala dev sival eyyunaon OTI 0 £AeyXoC nou dlevepyeiTal cUPQwva e Ta AME,
ONWC auTa €xouv svowpatwBei otnv EMnvikn NopoBeoia, 6a evronilel nAvra €va ouciwdeC OPAAua, OTav auTto
undpyel. Zeaiyata duvaralr va npokUwouv and andtn f andé AdBog kai BswpolvTtadl oucindn OTav HEMOVWHEVA N
abpoIoTIkG, Ba pnopoucs €UAoya va avayevetalr OTI Ba ennpéaldav TIC OIKOVOMIKEC anoQAcel TWV XpnoT®V, Nou
AapBavovTal e BAcn auTEG TIG ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEC KATAOTACEIC,

Q¢ kabrikov Tou eAéyxou, oUpQwva We Ta AME Oonw¢ auTa €xouv evowpatwdesi otnv EAnvikr) NopoBeoia, aokoupe
£NAYYEAUATIKN Kpion Kal dlaTnPoUUE ENAYYEAUATIKO OKENTIKIOWO Kad’ OAn Tn didpkeia Tou eAEyxou. Eniong:

e Evroniloupe kai a&€loAoyoUPe TOUG KIVOUVOUG OUCIOdOUC OQAAUATOC OTIC ETAIPIKEG KAl EVOMOINUEVEC
XPNHATOOIKOVOUIKEG KATAOTACEIG, NMOU OPeiAETal €iTE O ANATN £iTe o€ AABoG, oxedialovTac kal dIEVEPYWVTAG
€NEYKTIKEG O1adIKAGIEC MOU AVTAMOKPIVOVTal aTouG KIvOUVOUG auToUG Kal anOKTOUME EAEYKTIKA TEKUNPIA MOU
gival enapkn kar KaTaAnAa yia va napgxouv Bacn yia Tn yvoun pac. O kivduvog pn evroniopoU oucindoug
oQAAUATOC Nou OPEIAeETal 0 anaTn sival UWPnAOTEPOG and auTov nou ogeileTal g AaBog, kabwe n andrn
MMopei va eunepiéxel cupnaiyvia, NA\acToypagia, EOKEUMEVEG Napaleiyelg, Weudeic diaBePalnoslg 1} napakapyn
TwV JIKAIOWV E0WTEPIKOU EAEYXOU.

e KartavooUue TIC OIKAIOEC £0WTEPIKOU €AEYXOU MOU OXeTI(OVTal WE TOV £AEyXO, ME OKOMO TO OXEJIAOHO
eAeykTIKWV O1adIKaoIV KATAANAWVY yia TIG NEPIOTACEIG, aAd Ox1 e okond Tn dIaTunwWon yvwuNng €ni Tng
anoTeAEoATIKOTNTAG TV JIKAIDWV E0WTEPIKOU eAEyxoU TNG ETaipiag kai Tou Opilou.

e AZiohoyoUpe Tnv KaTaMNAOTNTA Twv AOYIOTIKQV apXwv Kal HeBOdwv Nou Xpnaoidonoinenkav kal To eUAOYO Twv
AOYIOTIKQWV EKTIUNCEWV KAl TOV GXETIKWV YVWOTOMOINCEWY MOU €ylvav ano Tn OIoiknon.

e Ano@aivopacTe yia TNV katahMnAdTNTa TG Xpriong and Tn dioiknon TnNG AOYIOTIKAG apXnig TNG ouvexI{OPevVNG
OpacTnpIOTNTAG kal He PAon Ta €AeyKTIKA TEKPNAPId MOU aMOKTABNKAvV yid To €dv undpxel oucimdng
aBeRaIOTNTA OXETIKA |IE YEYOVOTA I CUVONKEG MOU pNopei va unodnAwvouv ouciwdn aBeBaidTnTa wg npog Tnv
IkavoTnTa TnG ETaipeiag kar Tou Opilou va ouvexioouv Tn OpacTnpidTNTA Touc. EAv oupnepavoupe OTI
upioTaTtal ouoimONG aBePaIOTNTA, EINACTE UMNOXPEWHEVOI OTNV EKOECN EAEYKTH VA EMIOTACOUNE TNV NPOCOXN
OTIG OXETIKEG YVWOTOMOINCEIG TWV ETAIPIKWV KAl EVOMOINKEVWY XPNHATOOIKOVOUIKWY KATAOTACEWV 1) €AV AUTEG
Ol YVWOTOMNOINCEIG €ival AVENAPKEIC va d1apoponoIfCoUME TN YVWKN Hac. Ta cupnepaopatd pac Baoilovral o
€NEYKTIKA TEKUNAPIA MOU ANOKTWVTAI HEXPI TNV NUEPOUNVIA TNG EKBEONG EAEYKTT). QOTOCO, HEMOVTIKA YyeyovoTa

6



Etroia Oikovopikr| 'ExBeon yia Tnv xprjon 2019

IAVE

I OUVONKeC evOEXETAl va €Xouv WG anoTéheopa n Etaipeia kar o 'Opihog va navoouv va Asitoupyolv w¢
ouvexI{opevn dpaoTnpIoTNTA.

e AZioloyoUpe Tn GUVOAIKN) napouagiaon, Tn OOWN Kadl TO MNEPIEXOMEVO TWV ETAIPIKOV KAl EVOMOINUEVWV
XPNHATOOIKOVOUIK®V KATAOTACEWY, CUHNEPIAAUBAVOUEVIV TWV YVWOOTOMOINOEWV KABWE kAl TO KATA NOCo ol
ETAIPIKEG KAl EVOMOINMEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG aneIkovi{ouv TIC UMOKEIPEVEC OUVAANAYEG Kal Ta
YEYOVOTa We TPOMO NMOU ENITUYXAVETAI N EUAOyN Napouaiaon.

e ANOKTOUWE €napkr) Kal KATAAANAG EAEYKTIKA TEKUNPIQ ava@opika HE TNV XPNHATOOIKOVOMIKR NANPopopnon Twv
OVTOTATWV N TWV EMNIXEIPNKATIKWY SpacTnpIoTATWY €vTOg Tou Opilou yia Tnv €Kepacn yvwung eni Twv
ETAIPIKWV KAl EVOMOINUEVMV XPNHATOOIKOVOMIKWY KATaoTdoswy. EigaoTe uneuBuvol yia Tnv kabodnynon, Tnv
eNiBAsWn Kkar TNV ekTEAEON Tou €AEyxou TnG ETaipeiag kai Twv BuyaTtpikwv TnG. Mapapévoupe anokAEIoTIKA
UNEUBUVOI yIa TNV EAEYKTIKN HAG YVOUN.

MeTa€l aMwv BepdTwv, KolvormoloUWe oToug unelBuvoug yia Tn dlakuBépvnon, To oxedialoPevo €UpoC kal To
XPOVODIAYpaPa Tou eAEYXOU KABWG Kal onuavTika EUpnPaTa Tou €AEYXOU, CUHNEPIAAMBAVOUEVWY OMOIWY CNHUAVTIKQV
eMeipewv oTIG SIKNIGEC E0WTEPIKOU EAEYXOU evToni{oulE KaTA TN SIAPKEIA TOU EAEYXOU HAC.

EmnAgov, dnA@VOUPE NPog TOUG UNEUBUVOUG yia Tn SIakuBEPVNON OTI €XOUME CUMHOPPWOEI E TIG OXETIKEG ANAITNOEIC
deovTohoyiag nepi aveEapTnaoiag kal yvwoTonoloUPE NPo¢ auToug OAEG TIG OXECEIC Kal GAAa B€uaTa nou pnopei bhoya
va BgwpnOei OTI ennpealouv TNV ave€apTnoia Pag kai Ta oxXETIKA YETPA NPooTAciac, ONOU CUVTPEXE! NEPINTWAN.

Anod Ta B£uaTa nou yvwaTonolineénkav oToug unelBuvoug yia Tn diakuBEpvnaon, kaBopilouye Ta BEUATA eKEiva nou nTav
g€éxouoac onuaciac yia Tov €AEyXO TWV ETAIPIKWOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAOTACEWV TNG
£AeYXOMEVNC XPHONG Kal WG €k TOUTOU anoTeAoUV Ta ONUAvTIKOTEPA BEPaTa eAéyxou.

'‘EkBeon eni ANV Nopikav kal KavovioTIk®v AnaIToswv
1. '‘Ex@eon Alaxeipiong AioiknTikoU ZupBouliou

AapBavovrtag unown ot n dioiknon €xel TNV €uBlvn yia Tnv KatapTmion Tng 'EkBeong Alaxeipiong Tou AloiknTikoU
SupBouAiou kal TS AnAwong ETaipikng AlakuBépvnong nou nepihapBaveral otnv £kBeon auTn, KAt papupoyn Twv
dlatagewv TNG napaypdagou 5 Tou apbpou 2 Tou N.4336/2015 (UEPOG B), ONUEIOVOULE OTI:

1. =mnv 'ExBeon Aiaxeipiong Tou AloiknTikoU SupBouliou nepidapBaveral dnAwon eTaipikng diakuBEpvnong, N
onoia napexel Ta NAnpogopiaka aToixeia nou opidovral aTto apBpo 152 Tou N.4548/2018.

2. Kata Tn yvopn pac n 'EkBeon Alaxeipiong Tou AioiknTikoU ZUPBOUNOU £xel kKaTapTioBei ocUpQwva PeE TIG
I0XUOUOEC VOUIKEC anaiTnoeiC Twv apdpwv 150-151 kai 153-154 kal Tng napaypagou 1 (NepinT®oEIC Y’ kai &)
Tou dpBpou 152 Tou N. 4548/2018 kal TO MEPIEXOUEVO QUTNG QVTIOTOIXEl  HE TIG OUVNHUEVEG
XPNHATOOIKOVOUIKEG KATAGTACEIG TNG XProngG nou £An&e Tnv 31/12/2019.

3. Me Bdaon Tn yvwon rnou anokTHoduE KaTa To £AeyX0 Wag, yia Tnv €Taipeia AVE A.E  kal To nepiBailov Tng, dev
EXOUWE evTOonioel ouOIWJEIC avakpiBeleg aTnv ‘EkBean Aiaxeipiong Tou AloIknTikoU TnNG ZUKBOUAiou

2. ZupnAnpwpaTiki ‘EkOgon npog Tnv EmiTponi) EAéyyou

H yvoun pag eni Twv CUVNUPEVOV ETAIPIKMOV KAl EVOMOINPEVWV XPNHATOOIKOVOUIK®MY KATAOTACEWY £ival GUVENNG PE TN
SupnAnpwpaTikn ‘EkBeor| pag npog Tnv EmiTponn EAéyxou Tng ETaipeiag, nou npoBAénetar and To apbpo 11 Tou
kavoviopoU TnG Eupwnaikng ‘Evwong (EE) apiB. 537/2014.

3. NMapoxn Mn EAEYKTIKOV YNNPECIOV

Aev napeixaye otnv ETaipia kar TIc BUyaTpIKEG TNG KN EAEYKTIKEG UNNPECIEG NMOU anayopsUovTal CUP@®WVA Je To apbpo 5
Tou kavoviopou Tng Eupwnaikng Evwong (EE) api®. 537/2014.

O1 eMITPENOUEVEG N EAEYKTIKEG UNNPETIEC MOU £XOUKE Napdoyel oTnv ETaipeia kai aTig BuyaTpikeg TnG, katda Tn dIdpKeia
NG XPROoewe nou €Ange Tnv 31 AskeyBpiou 2019 yvwaoTonoloUvTal ot Sneiwon 31 TWV CUVNUUEVODV ETAIPIKMOV Kal
EVOMOINUEVWY XPNHATOOIKOVOUIK®WY KATAOTACGEWV.
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4.A10pICHOG EAeykTH

AlOpIOTAKAE YIa NpWTN Popa wg OpkwToi EAeyKTEG AoyIoTEG TnG ETalpeiag Pe Tnv and 29/6/2007 anodgaocn Tng £Tnalag
TAKTIKNG YEVIKNG OUVEAEUONG TWV HETOXWV. ‘EKTOTE O JIOPIOPOC Hag €xel adlaAeinTwG avavewBei yia Wia OUVOAIKN
nepiodo 13 eTwv We Baon Tig kAT’ £Tog AapBavopeveg ano®Acelg TNG TAKTIKNG YEVIKAG GUVEAEUONG TWV HETOXWV.

ABrva, 24 Iouviou 2020
O OpkwTOC EAEYKTAC AOYIOTHC

Nikoc Fapunng
AM. 2.0.E.A. 25011

o Grant Thornton

An instinct for growth’

Opkwrol EAeyxrég Z0pBoulol Emyeipriocwy
ZegOpou 56, 17564 Naraid ®dAnpo
AM. ZOEA 127
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III ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

Etrioia '‘Ek6gon Tou AloiknTikoU ZupBouliou TnG eTaipeiag «AVE A.E.» €N TV EVONOINHEVAV Kal ETAIPIKAOV
XpNnHAaTooikovopiK®V KataoTaoewv Tng Xpnong ano 01.01.2019 éwg 31.12.2019

Kupiol M€Toxol,

Supewva Pe Tig diaTageig Tou K.N. 2190/1920 dpBpo OnwG auTeg £xouv avTikataoTabei, and 1-1-2019, anod Ta apbpa
150-154 Tou NOpou 4548/2018, eniong ouu@wva pe TIC diaTagelig Tou N. 3556/2007 kabwg kai Tnv ano@acn Tng
Enirponng KegaAaiayopdac 7/448/11.10.2007 kai To KataoTtatikd Tng ETaipeiag, oag unoBAMOUE yia TNV KAEIOPEVN
xpnon and 01/01/2019 £wg 31/12/2019 Tnv €Troiad €kBean Tou dloikNTIkKOU CGUPBOUAioU. QG Mpog TNV nUepopnvia
KATapTiong kai dnuocieuong Tng napoucac €kBeonc, n ETaipeia €kave xprion Tou dapBpou 8 Tng MNM «MéTpa
QVTIHETOMNIONG TNG Navdnuiac Tou kopwvoiol COVID-19 kal aMeG kaTeneiyouoeg diata&eic» (PEK 75/A’/30.03.2020), pe
TNv onoia napartddnke €w¢ Tnv 30" Iouviou 2020, n dNUOCIEUCN TWV ETNOIWV OIKOVOUIK®V EKBECEWV TWV EICNYHEVWV
ETAIPEIOV TOU XpnuaTioTnpiou ABNvVaV yia Tn xprion nou Anyer Tnv 31.12.2019.

>Tnv napolioa €kBeon Neplypa@ovTal ouvonTIka NAnpogopieg Tou Opidou kal TnG eTaipeiac «AVE A.E.», (Mponv unod
TNV enwvupia «EMIXEIPHZEIZ HXOY & EIKONOZ A.E.» kal eQeEnc kahoUdevn yia AOyouc ouvTopiac w¢ «ETaipeia» n
«AVE>» XpnUaTOOIKOVOUIKEG MANPOPOPIEG NOU GTOXEUOUV OE Wid YEVIKN EVNHEPWON TWV HETOXWV Kal TOU EMEVOUTIKOU
kolvoU yia TNV OIKOVOWIKI KaTAoTacon Kal Ta anoTeAE0UATa, Tr OUVOMNIKN nopeia kai TIG JETABOAEG nou ennABav kaTtd Tn
dldpKela TNG KAEIOPEVNG TaIpIKnG xpriong (01/01/2019 — 31/12/2019), onuavTika yeyovoTa Ta onoia éAaBav xwpa kai
TNV €nidpacn auTwv OTIC XPNHUATOOIKOVOUIKEC KATACTAOEIC TNG idlag nepiddou. Eniong yivetar nepiypagr Twv
KUPIOTEPWV KIVOUVWV Kal aBeBaloTATWV Mou evOEXETAl va avTideTwniosl o ‘OdiIAog kal n ETaipeia oto péMov kal
napatiBevTal ol ONUAvTIKOTEPEG OUVANAAYEG Mou KaTapTiodnkav YETAl Tou ekdOTN Kal TwWV OUVOEDEUEVMV PE AUTOV
NpoOCOMWV.

H napolUoa 'EKBeon gpnePIEXEl KATA TPOMO CUVTOHO MANV OPWG OUCIACTIKO OAEG TIC GNUAVTIKEG EMIPEPOUC BEUATIKEG
£VOTNTEC, Ol OMOIEC €ival anapaiTnTeg, Je BACN To WG Avw VOUOBETIKO NAAioIo Kal aneikovilel kata Tpono aAndry OAEG TIG
OXETIKEC avaykaieg KaTa vOUo NANPo@OopIEC, NPOKEIMEVOU va €EaXOei JIa OUCIAOTIKN KAl EPNEPIOTATWHEVN EVNUEPWON YIA
Tnv dpacTnpIOTNTa KaTa TNV &v AOyw Xpovikn nepiodo Tng ETaipeiag kabwg kal Tou Opilou.

Ol aTOMIKEC Kdl EVOMOINMEVEC XPNHUATOOIKOVOUIKEC KATAOTACEIC OuvTaxdnkav PBdoel Twv Algbvav MpotUnwv
XpnHaTooIKOVOUIKAG Avagopdd (AMXA).

Agdopévou 0TI n ETaipeia ouvTAooel Kal EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG , N napouaa ‘EkBeon cival eviaia,
pe kUpIO Onueio ava@opdac Ta £vonoinuéva OIKOVOMIKA dedopéva TnG ETaipeiac kal Twv CUVOEDEPEVWV NPOC auThv
ENIXEIPNOEWV KAl PE avapopa oTa enipépouc (Un evoroinueéva) oikovopika dedopéva Tng ETaipeiag, povo ota onyeia
Ornou £xel kpIBei okOMIKO 1 avaykaio yia TNV kaAUTEPN KATavonon ToU NEPIEXOMEVOU TNG.

H 'EkBeon nepiAayPaveral autolola padi Ye TIC XpNHATOOIKOVOUIKEG KATAOTACEIC Kal Ta Aoind anairoUpeva anod Tov VOO
oToixeia kal dnAwoelg otnv ETioia Oikovopikn 'EkBean nou a@opd Tnv kAsiopevn xprion 2019.
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1. AOAOIIzMOZz XPHZHZ 2019

ADIau@IoBNTNTA TO ONPAvTIKOTEPO YEYOVOC TNG Xpriong 2019 eival n andktnon and Tov ‘'OpiAo Tou 50,01% TwV YETOXMV
¢ Kunpiakng Etaipeiag Kristelcom Ltd. H avwTépw etaipeia dpacTnpionoiital PECWw BuyaTpIKWV ETAIPEIDY OTNV
EMGda kai atnv Kinpo oTov kKAGdo Tng diavoung NpoiovTwy KIVNTAC TAAEQWVIAG kal NANPOQOPIKNG, auvepyaldUEVn, O
APKETEC NEPINTWOEIG KAT' ANOKAEIOTIKOTNTA, HE TOUG HEYAAUTEPOUC KATAOKEUATTEG NPOIOVTWY TEXVOAOYIAC, TWV OMoinV
Ta npoiovTa dIabETel oTnv EANNVIKN Kal KUMPIAKr ayopd Kal Toug TENIKoUG KaTavaAwTeS, HEow SIKTUOU OUVEPYATWV TOUG
(npoidvTa yvwoTwv ETalpeiv Onwe n Samsung, n Huawei, n Sony, n Lenovo kAn.) Me autov Tov Tpono o ‘OpIAOG
€I0NABe oTov KAGd0 TNG UWNANG Texvoloyiag PEow TG dIAVOUNS KIVNT®V TNAEP®VWY Kal a&eooudp eunAouTilovTag To
MPOIOVTIKO TOU HiyMa Kdl BEATIQOVOVTAC TNV XPNHATOOIKOVOUIKN Tou B£0n kal anddoon. To TiMNWa yia TNV aveTEPW
g€ayopa aviABe ot € 5,8 &k.

Anbppola TnG avwTépw £€ayopdc Tav o Tipoc Tou Opilou va avéNBel oTa € 104,63 ek yia Tn xprion 2019 ano € 39,73
£k To 2018 onueiwvovTac, al&non katda € 64,90 ek rTol 163,37%.

MapaAnAa o ‘Opihog anéktnoe evrdg Tou IouAiou 2019 To 100% Twv peToxwv TnG Kunpiakng etaipeiag Kristelcom
Investment Ltd, n onoia €xel oTnv 18I0kTNGia TS To 50% akiviiTou oTnv EAAGda To onoio ekUICBWVEI O€ BuyaTpIkn
£Taipeia TNG veoanokTnBeioag Kristelcom Ltd. STnv nepinTwon auTtn To Tignda Tng e€ayopdc aviAde o€ € 1,2 €k., TO
onoio, ONW¢ kal oTnv nepinTwon Tne e€ayopag Tng kristelcom Ltd avtAnBnke and npokaTaBoAEG TWV BACIKWY HETOXWV
NG eTaipeiac, £vavti TNG AMK € 8ek n onoia é\ape Xwpa kal oOAOKANP®WBNKE TOUG NPWTOUC UNVES Tou 2020.

Me Baon TIc avwTEpw avapepBeioeg eEayopeg, o 'Ophog TNG “KRISTELCOM” GUUMETEXEI 0Ta anoTeAéopaTa Tou OpiAou
ano Ti¢ 07.06.2019 (nuepopnvia eEayopdc) ouveloPpepovTag oTIC «Kabapég MwANRoeIc» Noao € 67,47 €K NEPINOU eV OF
eninedo “Ebitda” € 1.540 xIA nepinou. AvTiBeTa n Kristelcom Investment Ltd dev £xel ouvelopopd OTOV EVOMOINWEVO
TCipo kabwg Ta €00da and HIoBwpata analeipovtal w¢ eVvOOOUIAIKEG GUVAANAYEG Kal WG €K TOUTOU N GUVEIOQOPA TNG
oTa anotehéoparta Tou OpiAou Bev €ival onuavTik.

T€Aog 0TI 31.12.2019 0AOKANPWONKE N CUYXWVEUON TNG UNTPIKNG ETAIPEIAG e anoppO@non anod auThyV TNG ETAIPEiac Ye
v enwvupia <«EAAHNIKA WYXATQrIKA TMAPKA ANQNYMH ETAIPIA» kal TnG €Taipeiag pe Tnv  ENWVUMia
«INTEPNAZIONAA TKEIMINIK KAI ENTEPTEINMENT ANQNYMH ETAIPEIA WYXAIQIIAS KAI AIASKEAASHZ», o Onoieg
£neidn anotehouoav 100% BuyaTpikég TG ETaipeiag dev npoékuyav VEEC HETOXEG. EMopévwe Ta HeEYEBN TNG KATAOTAONG
OIKOVOUIKNG B£0NC TNG KNTPIKNG Taipeiag kaTd Tnv 31.12.2019 sygavilovral Npooaugnuéva Ke Ta avTioToixa JeyEon
TwV dUo BuyaTpIKWV ETAIPEIOV £XOVTAG anaeiyel Ta evOoeTalpika undAoina. Ta anoTeAéopaTa xpnong Tng ETaipeiag dev
gixav kapia enidpacn kadbwg n CUyXWVEUTT OAOKANPWBNKE e nuepounvia 31.12.2019.

0 kUkAoG gpyaci®v (NWARCEIG) oTn Xprion 2019 avrABe oc € 104,63 k. yia Tov OWIAo Kal € 1,68 £k yia Tnv Taipeia
£vavTi noooU € 39,73 £k yia Tov OpIAO Kal € 1,69 €k. yia TV £TAIpEia TNG AvTioToIXNG Nponyoupdevng xprions. H al&non
auTr 0t¢ €ninedo OMIAOU  MPOEPXETAl  ONWC AVAPEPETAlI KAl Mapanavw and Tnv  &VOWWATWON TOU OMIAOU TNG
“KRISTELCOM" an6 Tig 07.06.2019.

Ta anoteAéopara npo Popwv Tou Opidou oTnv Xprion 2019 diapoppwlnkav os {nuIEG € 18,41 ek £vavTl noool
uiwv € 9,00 ek TNG nNponyoudsvnG XPROoNng Yia TIG ouvexi{OPevEG OpacTnpIOTNTEG TOU OWiAou. AvTioToixa Ta
anoTeAéopaTa npo Gopwv Tng Etaipeiag diapoppwdnkav oe {nuiec € 12,12 ek atn xpnon 2019, évavTi nogou {nuiwv €
13,19 ek Tng Nponyoupevng xprone. H empBapuvon o eninedo £Taipeiac NPoEKUYWE KaTa kUPIo AOyo ano TIC NPOPAEWEIC
anopEinong UpPKETOXWV UWoug € 5,127 ek. Ta anoteAéopata Tou Opilou eniBaplvBnkav anod Tn kaBoAikn diaypan
TNG UNEPAagiag mou MPogpyovTav and Tov KAAdO TNG EKPETANEUONG TWV KIVNUATOYPAPIKWY aiBoucwv Kata nocd €
4,80ek. kaBwe kalr anod Tn diaypar unepa&iac nooou € 0,8 ekaT. anod Tov kKAADO TNG eKUETAMEUONG WUXAYWYIKGOV
NAapKwv.

Ta anoTeAéopaTta Npo POPwWV, XPNHATOSOTIK®OV, ENEVOUTIKAMV ANOTEAECHATWV Kal anooBécswv (EBITDA)
Tou Opihou Tnv 31.12.2019 diapgoppwbnkav oe kEPdN € 1,78 k. evavTl {nuiov € 9,36 ek Tnv 31.12.2018. AvTioToIxa
yia Tnv ETaipeia diapoppwnke og {nuiEG € 1,37 ek. Tnv 31.12.2019, évavti nogou {nuiwv € 1,83 ek. Tnv 31.12.2018.

Ta anoteAéoparta HeETA and POpoug Tou Opidou  yia TIC ouvexilOPeveG dpacTnpidTNTEG oTnv Xpron 2019
dlapoppwbnkav os {nuiEG € 15,68 ek évavtl noooU {nuimv € 9,21 ek TNG NPonyoUevNG XProNG kai avTioTolxd, oTn
xprion 2019 Ta anoteAéopata WETA anod @opouc Tng ETaipeiac diapoppwbnkav o€ {nuiEG € 11,16 €k €vavTi nooou

{nuiwv € 15,32 ek TNG nponyoUHevNG XProngG.
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EvaAAakTikoi XpnpaTooikovopikoi AgikTeg METpnong:

H eTaipeia xpnaoiponolei EvalakTikoUg Acikteg MéTpnong Anddoong ("EAMA”) oTa nhaioia Ayng ano@acewv OXeTIKA WE
TOV XPNHATOOIKOVOUIKO, AEITOUPYIKO Kal aTpaTnyikd axedlaouo Tng, kabwg Kai yia Tnv a§ioAdynan kai Tnv dnpoacieuon
TwV €MNIdO0LWV TNG. AuToi oI EAMA €€unnpeTolv oTnV KAAUTEPN KATavonaon Twv XpnHAaTOOIKOVOUIKWV Kal AEITOUPYIKMV
anoTEAEOPATWV TNG ETAIPEIAG, TNG XPNMATOOIKOVOMIKNG TNG B€0nC kKaBw¢ kal TNG KATAOTACNG TAMEIAKWV powv. Ol
evalakTikoi deikteg (EAMA) Ba npénel va AauBdavovTal undyn navra o€ guvduacuo HE Ta OIKOVOUIKA anoTEAéOUATA
nou £xouv ouvTayxBsi oUpPwva e Ta AMXA kal o€ kapia NepinTwon dev avTikadioToUuv auTd.

OMIAOZ
MNoocooTiaia
31.12.2019 31.12.2018 MeTaBoAn  petaBoAn %
KUkAog epyaciav 104.628.190 39.726.158 64.902.032 163,37%
MIKTO KEPBOG 14.567.491 7.478.612 7.088.879 94,79%
Képdn npo popwv (18.406.584 ) (9.003.182) (9.403.402) 104,45%
KaBapa képdn XpNOEWG HETG and popoug (15.676.079 ) (9.208.190 ) (6.467.889 ) 70,24%
Képdn / (npieg) npo popwv, XpNHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV Kl ANOCBECEMV
(EBITDA) 1.780.166 (9.357.614) 11.137.780 -119,02%
Képdn / (nHieg) npo popwv, XpnHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV Kl ANooBECEMV
(EBITDA)-NMpocappoopévo xwpig IFRS 16 (281.333) (9.357.614) 9.076.281 -96,99%
ETAIPIA
MNocooTiaia
31.12.2019 31.12.2018 MetaBoAfy  peraBoAf Y%
KUkAog epyaciav 1.683.611 1.686.741 (3.129) -0,19%
MIKTO KEPSOG 607.528 597.286 10.243 1,71%
Képdn npo gopwv (12.119.191) (13.194.270 ) 1.075.079 -8,15%
KaBapa képdn XpAOEWG HETA and PpoOpoug (11.162.940 ) (15.319.665 ) 4.156.725 -27,13%
Képdn / (nuieg) npo popwv, XpNHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV Kl ANooBECEMV
(EBITDA) (1.369.088)  (1.828.845) 459.757 -25,14%
Képdn / ({npieg) npo popwv, XpNHATOSOTIKGV,
ENEVOUTIKOV ANOTEAECHATWV KaI AnooBECEMV
(EBITDA)-NMpocappoopévo xwpig IFRS 16 (1.391.350) (1.828.845 ) 437.495 -23,92%
OMIAOZ
31.12.2019 31.12.2018 MeTaBoAn
Nep18®pio MikToU KEpdoug:
(MikTa Képdn / KUkAog Epyacimv) 13,92% 18,83% -4,90%
MNep16®pio EBITDA:
(EBITDA / KUkAog Epyaciov) 1,70% -23,56% 25,26%
Nep18®pio npocapuoopuévou EBITDA Xwpig
IFRS 16:
(EBITDA / KUkAog Epyacimv) -0,27% -23,56% 23,29%
KaBapo MNepi6mpio Képdoug:
(Képdn npo @opwv / Kikhog Epyacimv) -17,59% -22,66% 5,07%
AcikTng Mevikng PeuoToTNTAG:
(Kukhopopouv EvepynTikO / BpaxunpdBeapeg
YNOoXPEWTEIC) 57,06% 36,88% 20,18%
AcgikTng Zéva/Id1a Kepalaia: SUVONIKEG
Ynoxpewoeig/Idia Kepahaia 161,06 75,34 85,71
ETAIPIA
31.12.2019 31.12.2018 MeTaBoAn
Nep18@pio MikToU Képdoug:
(MikTa Képdn / KUkAog Epyacimv) 36,08% 35,41% 0,67%
Nep16®pio EBITDA:
(EBITDA / KUkAog Epyacimv) -81,32% -108,42% 27,11%
Nep18®pio npocappoopuévou EBITDA Xwpig
IFRS 16:
(EBITDA / KUkAog Epyaciamv) -82,64% -108,42% 25,78%
KaBapo MNepi16mpio Képdoug:
(K&pdn npo popwv / Kikhog Epyaadiwv) -719,83% -782,23% 62,40%
AcgikTng l'evikng PeuoToTnNTAG:
(KukAhogopoUv EvepynTikd / BpaxunpoBeapeg
YNoXPEWTEIC) 51,58% 108,71% -57,13%
AcgikTnG Zéva/Id1a Kepalaia: SUVONIKEG
Ynoxpewoeig/Idia Kepahaia 15,08 4,27 10,81
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2. ZHMANTIKA FETONOTA MOY EAABAN XQPA 2TH AIAPKEIA THZ XPHZHZ 2019

Ta onuavTikd yeyovoTa nou £€AaBav xwpa katda Tn xprnon 2019 (01.01 - 31.12.2019) ot eninedo Opilou kal ETaipeiag
gival Ta akdAouba:

e Anoktnon perox®@v KRISTELCOM LIMITED

O 'Opihog aTic 07.06.2019 oAokApwae TNV anoktnan Tou 50,01% Twv peToxwv TnG Kunpiakng ETaipeiac “KRISTELCOM
LIMITED” évavTi Tigngatog € 5,80 ek. H napandvw e&ayopacBeioa etaipeia enixelpei oTov KAGdO TG OIAVOUNG
NpoIOVTWY KIVNTAG TNAEPWVIAg kai NANPOQOpPIKNG, KaBWE Kal HIKPOOUOKEUWY, €IKOVAG Kal NXOU, avTinpoowneUovTag
anokAeioTIka otnv EAAAda kal otnv KUnpo brands onwg, evdeikTika, n Samsung, Huawei, Sony, Lenovo ka. Me Tnv
Kivnon autrn o 'OJIAOG EI0EPYETAI OE €va TAXEWC TEXVOAOYIKA avanTUOOOMEVO NEPIBAANOV ONWC AuTO TWV KIVNTWV
TNAEPOVWV KAl TWV OXETIKWOV a&eooudp, €UNAOUTICOVTAC TO MPOIOVTIKO TOU Hiydd, evw napdMnAa emdiokel  va
BeATIOEI OUCIWDWE TO HEYEDOG TOU, TIC dPACTNPIOTNTEG TOU Kal Tn XPNHATOOIKOVOUIKN) Tou B£an kal anodoon.

H eTaipeia “"KRISTELCOM LIMITED” dpaaTnpionoleital aTnv EAANAda PECW TwV TPI®Y BuyaTpiKwV TNG eTaipeinv Globalsat
AE , Teleunicom AE & Anadisis AE evw oTnv KUnpo dpacTnplionoleital HEow TpIov BuyaTpik®mV eTaipeinv, Tnv Globalsat
Cyprus Ltd, Tnv Teleunicom Cyprus Ltd kai Tnv Elefsius Investment Ltd. H veoanokTnBeioa Taipeia evononoleital gTov
'OdINo pe TN KEBODO TNG OAIKNC evornoinong ano tnv 07/06/2019 kabwg o OINoG kaTexel To 50,01% Twv dIKAIWHATWY
Wn@ou Kai TNV nAglowneia Tng Aloiknong.

Ta anoTeAéopaTa TG Kristelcom Ltd ouveiopépouv aTov OpiAo AVE yia To diaoTnua 07/06-31/12/2019.

H xpnuaTtodoTnon TG napandavw anokTnong NPaypaTonoinenke e KEPAAaIa NPOEPXOHUEVA KUPIWG anod KaTaBoAéC Twv
Baoikwv peTOXwV TG ETaipeiac €vavTi A.M.K. n onoia oAokAnpwOnke emTuxws Tnv 16.03.2020 Ye TnvV KAAuwn Tou
OUVOAOU TWV KepaAainv nogou € 7.999.999,50 pEow TNG AoKNoNng TV JIKAIWKATWY NPOTIUNONG Kal Tou JIKAIWUAToG
NPOEYYPAPNC TWV SIKAIOUXWY HETOXWV.

¢ OMokAnpwon e§ayopac KRISTELCOM INVESTMENT LTD

O 'Ouihog oTIg 26.07.2019 oAokAnpwoe Tnv £€ayopd TN Kunpiakng eTaipeiag “Kristelcom Investment Ltd” pe Tnv ayopd
TOU GUVOAOU TWV WETOXWV TNG ETAIPEIAG auTnG, kKatd noooaTtd 100%, évavTi nooou 1,2 k. eupw. H xpnuaTtoddTnon Tng
avw eEayopdc npayuaTonoinenke Pe KEPAAAIa NPOEPXOMEVA KUPIWE anod KaTaBoAEC Twv Bacikmv PETOXWV TG ETaipeiag
gv OWel alEnong Tou PeToxikoU TG Kepahaiou, nou anopaaciodnke and Tnv anod 17.07.2019 TakTikn Mevikr Suvéleuor)
TNG Kal 0AOKANPMONKE ONw¢ avapepOnke napanavw Tnv 16.03.2020.

e ZUYX®VEUON HE anoppopnon BuyaTpikOv

37¢ 31.12.2019 10 Al0IKNTIKO TNG ZUMPBOUAIO TNG KNTPIKNAG OAOKARpwoe Tnv diadikacia ouyxwveuong Tng ETaipeiag pe
anoppo®non and auTiv TnG Taipeiac pe TNV enwvupia «EAAHNIKA WYXATQIIKA MAPKA ANQNYMH ETAIPIA» kai Tng
eTaipeiac pe Tnv enwvupia «<INTEPNASIONAA MKEIMINTK KAI ENTEPTEINMENT ANQNYMH ETAIPEIA WYXAIQrIAZ KAI
AIASKEAASHZ», ol onoieg ouviaToUuoav 100% BuyaTpikéG TN ETalpeiag kal dev ekdOOBNKav VEEC METOXEC. H Suyxwveuon
npayparonoinenke cUPQwva P Tig dIaTageig Twv vopwv 4601/2019, 4548/2018 kai 4172/2013, wg ioxUouv. H avTépm
npagn ouyxwveuong eykpinke pe Tnv un apiBudv npwTokOAMou 136370/31.12.2019 anogacng Tou Ynoupyeiou
AvanTu&nc kal Enevdloswv kal kataxwpnenke oto FEMH Tnv idia nuepopnvia pe apiBpo kataxwpnong 2037796.

e MwAnon Tng Ouyartpikng eraipeiag BMA ABEE

H dioiknon, oTa nAdioia enava&ioAdynong TV EMIXEIPNUATIK®Y ToPEwv Tou Opilou, evrog Tou Mdiou 2019 npoxwpnos
oTn HeTaBifaon Tou ouvOAOU TWV HETOXWV MOU KaTeixe oTn Buyatpikn €raipeia BMA ABEE (51%) otnv Kunpiakn
eTaipeia Pe enwvupia Gorelake Holdings Ltd. H ev Adyw BuyaTpikr) dpacTnpionoloUvrav oTov TOPEA TNG avanapaywyng
wnoelakav diokwv (DVD), woTdgo katd Tnv TeAeuTaia SeTia gixe nepiéABel og kaBeoTw¢ adpaveiac. To Tignua Tng
nwAnNong aviAbe oe € 2xIA.

e Etnoia TakTikn Feviki ouvéAeuon

H TakTikiy Fevikr SUVEAEUON TNG WUNTPIKNG £Taipeiag nou éhaBe xwpa oTic 17.07.2019 anopdoioe PETAEU AMNwv
BeudTwv TNV al&non Tou peToxikoU kepahaiou TG ETaipeiag éwg Tou nooou Twv 8.000.000 Eupw, HE €kdOON VEWV
KOIVWV OVOUACTIKWV HETOXWV, HETA SIKAIOUATOG WAPOU, HE SIKaimKUa NPOTIUNONG UNEP TWV NAAAIOV PETOXWV, HE
Tn duvatdTnTa Xprnong Tou apBpou 28 Tou N. 4548/2018, 6nwg IoXUEl, nepi duUvATOTNTAG HEPIKAG KAAUWNG ToU
Kegpahaiou. AvTigToixn Tpononoinon Tou apdpou 5 Tou kataoTaTikoU TnG ETaipeiac. To nood Tng ev Adyw av&nong
Ba diaTebei yia Tn XpnUAToddTNoN Tou €nevduTIKOU MAAVOU TnG €Talpeiac pE TNV €upeon eEayopd(péow TG
Buyatpikng eTaipeiag “Ivrepvdaaioval Mkéipivyk & EvrepTéivuevt AE”) Tou 50,01% Twv PETOXWVY TNG ETAIPEIAG
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“Kristelcom Limited”, kaBw¢ kar Tng €€ayopdg Tou ouvoloU Twv HETOXWV TNG £Taipeiag “Kristelcom Investment
Ltd".

e ExAoyn VEwvV peA@v AloiknTikoU cupBouliou kai véag EmiTponng EAéyxou Tng ETaipeiag

Se ouvéxela TnG TakTIKAG Mevikng Suveleloswe Twv MeToxwv TnG 17.07.2019 Kal TWV OXETIKOV ANOPACEWV TNG,
OUYKPOTEITAl TO  VEO AIOIKNTIKO ZUPBOUNIO 0 owla kai opifovral ol appodIOTNTEG TOU WETAEU TwV WEAWV TOu Kal
TPITWV, cUPPWVA Kal pe To NOpo kal To KataoraTikd TG ETaAIpeiac.

To véo Eapelég AloiknTIKO ZUPBOUAIO TNG eTalpeiag We dieTn BnTeia €wg 17.07.2021, anoTeAeital anod Toug KATwo!:

1. Andotolo BoUAyapn Tou Iwdvvou, wG ekTEAEOTIKO WEAOG, Mpoedpo Tou AloiKnTIKoU SupBouliou kal AieuBlvovTa
ZUpBouho,

2. Kipwv-NikoAao dpaykiadn Tou MavayioTn, wg EKTEAETTIKO JEAOG,

3. Owpa Polpna Tou Iwdvvou, wg Wn eKTENEOTIKO HENOG,

4. NikoAao Oeo(avonouho Tou KwvaTavTivou, WG Un EKTEAESTIKO PEAOG,

5. BaoiAeio MewpyonouAo Tou Iwavvou, we aveEapTNTO Wn EKTEAEOTIKO MEAOC Kal

6. AnunTpIo KovToyewpydnouhou Tou Mewpyiou-Iwavvn, w¢ aveEapTnTo W EKTEAEOTIKO HEAOC.

Mepaitépw, otnv TakTikn Fevikn SuvéAeuan ol PETOXOI eEEAeEaV opdpwva véa TpideAny Emirponr EAEyxou, pe diETh
enteia, ATol £wg 17.07.2021, Tnv onoia 6a anoteAoUv Ta KATwO!I PEAN:

1. Avtwvng MoAukavdpinTng Tou NikoAdou,
2. AnunTpiog KovToyewpyonouAog Tou Mewpyiou — Inavvn kai
3. Baoileiog Mewpyonouhog Tou Iwavvn.

Kata tnv idla nuepopnvia GuykpoTHBNKE 0 oWUa e Npoedpo Tov K. Avtavn MoAukavdpi®wTn kal HEAN TOUG KUpPIoUg
AnunTpio Kovroyewpyonoulo kal Bacileio Mewpyonouio opilovtac napdAAnAa Tig appodioTnTeC kal Eouaieg TNnG.

O k. Avtwmvng MoAukavdpinTng, dIaBETEI ENAPKN YVWON OTNV EAEYKTIK, KABWG Kal suneipia avw Twv 30 €TV OE
OIGPOpPEC BEosIC €UBUVNG ME OIKOVOMIKA, OIOIKNTIKA Kal €AEYKTIKG KaBrKovTa Kal Mo OUYKEKPIEVA Ot Béuarta
avadiopyavwong enixeipnoswy, avadiapBpwong daveinv, Xapa&ng diadikaoimv eAéyXou Kabmg kal unooTnpIEnG Kal
€NEYXOU OIKOVOMIK®WV Kal JIOIKNTIKWV TUNHATWV (XPNHATOJOTNOEIG, KATAPTION Kal EAEYXOG OIKOVOUIKWOV KATAOTACGEWY,
OIKOVOUIKOG EAEYX0C, O EMNNVIKEG Kal MOAUEBVIKEG eTaIPEIEC).
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3. KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ

O1 dpacTnpIOdTNTEG Tou OpiAou dnuioupyolv dIAQOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, OUHNEPINAUBAVOUEVRV TV
KIVOUVOV OUVAAGYHATIKGOV ICOTIMIOV KAl EMNITOKIWY, MIOTWTIK®Y KIVOUVWV Kal KIVOUVWYV PEUCTOTNTAG. TO YEVIKO
npdypappa dlaxeipiong KIvOUvwv Tng ETaipeiac eomidletal oTo anpdBAEnTo TWV XPNHATOMIOTWTIKWV AYOpWV Kdl
£MISIOKEI Va EAAXIOTOMOINOEI TNV EVOEXOMEVN ApVNTIKN TOUG €nidpacn oTn XPNHATOOIKOVOUIKT anodoan Tou Opilou.

H diaxeipion kivdUvwv SIEKNEPAIVETAI ANO TNV KEVTPIKN OIKOVOUIKN unnpecia Tng ETaipeiac, n onoia Aeimoupyei pe
OUYKEKPIMEVOUG KAVOVEG MoU £XOUV eyKpIBei and To AloiknTIKO ZUPBOUAI0. To AloiknTikO SUMBOUAIO Napéxel odnyieg Kai
KaTeuBUVOEIC yiIa TNV YEVIKN JIAxXEipion Tou KIvOUVOU kaBw¢ Kal €IDIKEC odNyieg yia Tnv OIaxXEipIon OUYKEKPIPEVWV
KIVOUVWV ONwG 0 ouvaAaypaTikog Kivduvog, o Kivduvog ENITOKIOU Kal 0 NIOTWTIKOG KivOUVOG,

H diadikaoia nou akoAouBsiTal ival n napakaTw:
= KaTaypa®n kai afloAdynon onuavtikoTNTag Twv KIVOUVWY nou oXeTilovral We TIC dpacTnplOTnNTEG Kal TIG
Aerroupyieg Tou Opilou,
= >xedIaouog TNG HeBodoAoyiag Kal emAoyr TwV KATAANA®WY EVEPYEIDV 1)/Kal XPNHATOOIKOVOUIK®MY MPOIOVTWV yid
TNV HEinon TOV 16 avw KIVOUVWV Kal
*  EkTéAeon/e@appoyr, oUP@va We TIG YEVIKEG KATEUBUVOEIG nou €xouv doBei anod Tn Aloiknon, Tng diadikaaiag
peinong Twv KIVBUvVV (risk mitigation process).

O1 kivduvol aToug onoiouc ekTiBeTal 0 'OPIAOC Kal TOUG OMOIOUG EVOEXETAI VA AVTIMETWMICE! KAl KATA TNV dIAPKEId TNG
TpéExouaag Xpnoewc 2020, sival ol akdAoubol:

Enidpaon ano tnv e§anAwon tng Navénuiag COVID-19

To 2019 diaTnpnBnKe n avanTugiakn nopeia TN Xwpac, Onou onuelnBnke avanTuén Tou AEMN katd 1,9% pe napahinAn
BeATimon Pacikwv OIKOVOUIK®MV JeIkT®V. Eniong BeTikéG ATav kal ol NPoBAEWEIC yia TIC MPOONTIKEC TNG EAANVIKAG
olkovopiag yia 1o 2020, He TO OIKOVOMIKO KAIJa OTIG apXEC TOU £TOUC Va €XEl KATAYPAWEI GNUAVTIKN BEATIWON O€ OXEON
HE TO NponyoUUEVO £TOC.

QOoTO00 N guPavion TNG navonuiac Aoyw Tou kopwvoiol COVID-19 oTic apxég Tou 2020 kal n paydaia naykoouia
€€anAwon NS Pe navw anod 7.000.000 kpouopata kair 400.000 BavaTouc NaykooMinG HEXP!I ONUEPA, €XEl EMIPEPE
OUOEVEIG EMINTWOEIC TOOO OTNV NAyKOOWIa 00O Kal OTNV EyXWPIA OIKOVOUIKA avanTugn kal dpaotnpidtnTa.

SUPPWVa PE TIC Mo NPOoPATEG eKTIUNOEIG To AEM katd To 2020 Ba napouaciaocsl Peiwon YeTall 5% - 15% kai Ba ivai
anoTEAECHA MOU NPOEPXETAl OXEDOV ANO TO GUVOAO TNG OIKOVOUIKNG dpacTnpiOTNTAG TNG XWPAG, HE TOUG KAGdoUC Tou
TOUpIoHOU, TNG £0TIAONG, TWV HETAPOPWV Kal TNG Yuxaywyiag va ennpealovral nepICGOTEPO.

Eidikd oTov ‘Opiho n navdnuia enédpace KATaAuTIKA OTOUG KAGdoUG dpaocTnpioTNTag yuxaywyiac (KivnuaToypapol Kai
napka yuxaywyiac). 'Hon and Tic 11.03.2020 duo Bacikoi nixeipnoiakoi NUAWVEC Tou OUIAOU, auTOC TNG EKMETAAAEUONG
TWV KIVnUaToypagikwv alboucwv (Ster / Odeon) kal auTdg TNG eKPETAMEUONG Wuxaywyikov napkwv (Allou Fun Park)
€IoNABav 0 KaBEOTWC UMOXPEWTIKAG avaoToAnG TNG AsIToupyiag Toug ME KPaTIKRy €vToAn. O KivnuaToypagol
Napapevouv o avaoToAn YEXP! Kal onpepa, ev To Allou Fun Park enavaAsiroUpynoe ano Ta péaa Iouviou.

Méexpl onuepa eival og €EENIEN n diadikaoia Apong Twv PETPWV nepIopiopol TN eEanAwang TN navonuiag pe apepaio
TOV XPOVIKO opilovTa TNG oAOKANPWONG TOU 1| Kal TUXOV €nava@opdc Toug eva eniong dev sival Ekabapa Ta ouvolikd
HETPpa otnpIEng Tng MoAiTeiag npog TiG NANyeioeg eTaipieg.

ZuvoyilovTag n GUVOAIKN enidpaacn Tng navonuiag otov ‘OpiIAo Ba e€apTnBei anod:

e Tn JIGPKEIA KAl EKTACT TWV METPWV MNEPIOPICHOU PETAKIVAOEWY Kal AsIToupyiag Tng ayopdc.

e Ta TeNIKA PETPA €VIOXUONG TNG PEUCTOTNTAG TNG AYOPAC KaBwG Kal Twv ENIXEIPRocwY Tou OWiAoU nou £xouv

nAnyei anoé tnv navdnyia

e  To BaBuod avakTnong Twv TOUPIOTIKAV €00dWV TNG XWPAG HAG O OXEON HE TIC APXIKA EKTIMWMUEVEC ANWAEIEG,
AOY® TNG UPIOTAUEVNG METABANTOTNTAG TWV OEDOPEVWV KAl TWV NPOBAEWEWY avapopika He Ta anoTeAéopaTa kai Tnv
€EENIEN TWV ENINTWOEWV TNG Navdnuiacg, n Aloiknan Tou Opilou cloTnoe €IBIK opada £pyaciag Kal SIEVEPYEI OXETIKEG
a&iohoynoeic kal nAava dpaong os TakTIkr Bacn Ta onoia nAava nepIAayBavouv PeTal AWV Ta YETPA QVTILETOMNIONG
rou avaQépovTal NapakaTw.

Avaloya pe TNV €EENEN Twv NPOava@epOHEVWY NAPANETPWY N AIoiknon £Xel KATAPTIOEl OIAPOPETIKA Oevapia
dlakUpavong TWV TaPIAKWV POWV Kal avaloyng OXETIKNG AEITOUPYIKNG Kal XpnHATOOIKOVOIKNG dpaong (case scenarios).

SupnepacpaTikda, o€ onoladnnote mbavr) EENIEN Twv eMNTQOEWV TNG Navdnyiag, os €va eupog BERaia Aoyikd pe Baon
Ta onuepiva dedopéva, n Aioiknon Tou Opilou ekTipd o011 0 ‘OpIAog Ba ouveyioel anpookonTa Tn dpacTnPIOTNTA TOU.
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> NwAnoeig — AsiToupyikn Kepdogopia

Ano To MapTio dpxioav va diagaivovTal ol ENINTWOEIG TN Navonuiac oTic NwANaeig. O KAGd0C Twv KIVNHAToypdpwy Kal
TV PUXAYWYIKOV NAPKWV ENNPEACTNKE NOAU apvnTikd, anod Ta péoa MapTiou kal KaToniv TG anodgacng UNoXpewTIKOU
KAEIoIPaTOC TWV KIVNHATOYPAPIKWV alBoucwv Kal Tou Ndpkou. Katd To NpwTo 5unvo Tng TpEXouoac Xprong Ta £€coda
ano Tn AsiToupyia Twv KivnuaToypdapwv kai Tou allou aviABav ot € 3,40 ek peiwpéva kata agia €3,88ek ntol 53% anod
TO avTioToIXO NEPOIVO dlaoTnia. Eniong To €00da npogpyopeva and Tn diavour) NPoiovTwY KIVNTAG THAEPwViag kaTa To
npwTto 5unvo Tou 2020 avnABav ot €35,88 ek pelwpéva katd 13% nepinou og OXEON WE TNV aVTIOTOIKN MEPIODO Tou
nponyoUUEVOU £TOUG KaTd Tnv onoia aviABav otc € 41,45¢k.

Ma To unoAoINo Tou £TOUG, AOYW TwV EIDIKWV CGUVONK®V Kal 600 undpxel N aBeBaidTnTa yia Tnv “enopevn pépa”, €ival
dUoKoAo va yivouv AenTopepeic NPoBAEWeIG yia Tnv Mopeia Twv NwARcewv. Bagikoi napayovreg Onwg evOEIKTIKA N
ayopacoTikn dUvaun Twv KATavaAwTwv, n nopeia Tou ToupiopoU, n meavotTnTa enavep@aviong 20u KUPATOG TNG
navonuiac kabwg kai n elpeon papudakou/ gPBoAiou nou Ba avTIHET®NIOUV anoTeAeoUaTIka Tov COVID-19, 8a éxouv
onuavTikd poho atnv €EENIEN TNG nopeiag Twv NWARCEwv. H ekTipnon Tng Aloiknong avagopika Je Ta €00da ano TIG
KIVNUaTOypa®IkéG aiBouceg yia Tn xpnon 2020 esivalr O Ba esival peiwpéva katd 40%-45% o€ OxEon Me Tnv
nponyoUpevn xpnon. Ta €ooda anod 1o Allou fun park yia Tn xpnon 2020 ekTipdrtal 0TI 6a NAPOUCIACOUV HEIWGN TNg
TAENG Tou 30%-35% o0c oxeon pe 1o 2019, evw ol NpoBAEYEIC TwV €00dwV and Tov KAGdo Tng diavounc npoiovTwv
KIVNTAG TNAEQWVIag avapeveTal va napousiaoouy NTwon KaTa noooaTo nepinou 10%.

>T0 nAQicIO NEPIOPICHOU TWV APVATIKWV €MIOPACEWV OTIG NWANCEIC, oI JIOIKNOEIC Twv KAAdwv Tou Opilou nTav kal
napagévouv ot enaypunvnon HE OTOXO VA MPOCAPHOCOOUV AUeoa Tn Asiroupyia Twv €Taipiov oTa véa Oedopéva,
EeKIVOVTAC ano Tnv dnuioupyia EUNopIkoU TOUEA O OMoiog dpacTnPIONOIEITAl OTNV EUNOPIA UYEIOVOHIKOU UNIKOU (AOKEG
MIaC XPNOewe, avTionnTIKa uypd, yavmia kTA) kal Ba Asitoupysi oav avTioTaBIopa oTn HEimon TG €MMOpPIKAG
dpaoTnpIOTNTAG TWV AOIN®V TOPEWV Tou OpiAou.

AvTioToIxa, o€ £ninedo AEITOUPYIKNG kEPdOPOopIac yia GAoUG Toug kKAadoug Tou OpiAou epappdoTNKav YETPA NEPIOPICHOU
Tou AgIToupyikoU KOOTOUC Ta onoia avanpooapuolovTal Ye Baon TIG VEEC eEeNEeIC kal dedopeva ayopdc. MepalTépw yia
TOV KAGOO TWV KIVNHATOYPAQWV KAl TWV YUXaywylk®v Ndpkwv, ol onoiol MARTTOVTAl 0 uywnAoTEPO Badud Adyw
navdnuiag, €xouv afionoindsi kal Ta PETPA OTNAPIENG Nou Exel BeopoBeTroel n noNiTeia (€knTwan evoikiou 40% yia Toug
MAVEC Nou dIapKei N avaoToAr AsIToupyiac TwV NMOAUKIVIUATOYPAP®Y KAl TOU NAPKOU, £VTAEN NPOoWNIKOU GE avaoTOoAN
gpyaoiac), eve napdMnia n Aioiknon enavadianpaypateleTal OAeC TIC BACIKEC CUPPBATEIC ASITOUPYIAG PE OTOXO TNV
avanpooappoyr Bacikmv Opwv oTa TpExovTa dedopEva.

SnUEIOVETal WOTO0O OTI KABWG N UYEIOVOUIKN Kpion €ival o nAnpn €EENIEN, oI avTEPW EKTIUACEIC Kal Napadoxeg TNG
dloiknaNng evexouv uywnAo Babuo aBepaioTnTac.

> PeuoToTNTa — XpNHATOOIKOVOUIKN Ofon

H onuavTik NToon Twv NwANoswv Kal kat' enéktaon Tou EBITDA KupioG Twv KAGOWV TNG eKMETAAEUGNG TWV
KIVNHATOYPAQIKQV AIBOUC®V KAl TNG EKPETAANEUONG WUXAYWYIKWV NAPKWY NMou MPoPAENETAl O €ninedo €TOUG O€
oxéon pe 1o 2019, ekmipdTal 6T Ba dNMIOUPYNROEl ONUAVTIKEG NPOCBETEC TAPEIOKEG AVAYKEG YIa TIG onoieg n Aioiknon Tou
Opilou, NEpa TWV PETPWV NEPIOPICHOU TWV ASITOUPYIKQV dAnavav, enavacyediacpol TwV eNevOUTIK®Y TOUC NAGVwWV O
ouvduaopd pe TV Kadnuepiviy agloAoynon Tou NIOTWTIKOU KIVOUVOU TwV NeAATWV, npoPaivel Ndn os evEPYEIEC yia TNV
QVTILETQMION TOUG. EVOEIKTIKA, QUTEG gival:

®  YMNOXPEWOEIG O NPOUNBEUTEG KAl EKHICOWTEG: ZTIC NEPINTWOEIG, MOU Ol GUHBATIKEG NUEPOMNVIEG ANONANPWHNG
TOUuG napnABav katd Tnv NePiodo TNG UYEIOVOUIKNAG KPIONG €V HEOW TNG UMOXPEWTIKAG avaoTOANG EPYAciov, N
Aloiknon Tou Opilou dianpaypaTeleTal yia Tn pUBUICH TouG.

e O@elAéc npog To Anuodoio: Mvetalr NANPNG XpRon Twv KPATIKWV PUBMICEWV yia OPEINEC Mou OxeTilovTal HE
EPYODOTIKEC EIOPOPEG Kal PpOpouc (GMNA, dMY) nou dnuioupyrBnkav kata Tnv npoavagepbeioa nepiodo.

® ‘Exouv &ekivroel oulnTnoEIC Ye Ta MIOTWTIKA 1OpUKATa yia Tnv elpeon BEATIOTNG AUONG avagopika Pe Tnv
€EUNNPETNON TWV DAVEIAKWV UNOXPEWOTEWVY KAl OXETIKWV UPIOTAPEVWV pUBMIoEwY, kaBwg kal yia Tn dnuioupyia
VEWV YpapHoV XpnuaTtodotnong (Me 1/ kal Xwpic Tnv gyylunon Tou EAAnvikoU Anpociou) yia Tnv kdAuwn
avaykav KegaAaiou Kivnong.

e Mg Oedopévn TN MAKPOXPOVIA Guvepyaoia Tou OMIAOU HE TOUC €v BEPATI NPOMNBOEUTEG, EKMIOBWTEC kal Ta
NIOTWTIKA 10pUKATA 0€ ouVOUAOWO Kal JE Ta PETPA OTNPIENG TNG NOAITEIAC yia TN AEIToUpyia TWV ENIXEIPHOEWV
nou nNANTTovVTal and Tnv navonuia kai avapévovtal va BeopobetnBolv oTo €ndpevo Xpovikd SIaoTnua, n
Aioiknon Tou OpiAoU EKTIUA OTI HE TIG AVOTEPW EVEPYEIEG BA AVTIMETWMIOTOUV ENITUXWG Ol NPOOOETEG TAUEIAKEG
avaykeg nmou &youv OnuioupynBei Aoyw navonyiag kar Ba ouvexioTei anpdokonTa n oWaAr AsiToupyia Tou
Opihou.
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>  AvOpmnivo Auvapiko

Me yvopova Tnv npooTacia Tou AvBpwnivou Auvapikou Tou OPIAOU Kal TwV OIKOYEVEIWV TOUG Kal TNV anpOCKOMTN
AeIToupyia Twv HovAdwv MpayuaTonoinénkav ol NapakdTw eVvEPYEIEG, OUMPwvVA HPE TIG odnyieg Tou EOAY kai Tou
Ynoupyeiou Yyeiac:

1. JuoTnUATIK EVNUEPWON YIA TOUG TPOMOUC MPOANWNG Kal NMPooTaciag TwV £pyalopEVMV Kal TWV OIKOYEVEIDV
TOUG, akoAouBwvTag TIG odnyieg Tou EOAY. OpioTnke Oiadikacia avTIMETOMIONG Kal napakoAoudnong Twv
NEPINTWOEWV aipvidlag adiabeoiag i CUUNTWHATWY AOINWENG TOU avanveuoTikoU epyalOPEVGY, HEADV TNG
OIKOYEVEIAC TOUG I TOU APeoou NepIBAANOVTOC TOUG KaBwG kal epyalodevmv Mou enECTpewav and Tagidl Toug oTo
£EWTEPIKO,

2. Xopriynon adeiov €1dikoU akonou,
3. E@appoyr TnG eUENIKTNG HOPPNG Epyaaiac-TnAepyaaoiac yia To JeyaAUTEPO NOCOOTO TOU dloikNTIKOU dUVAMIKOU,
4. EvTaTikn kaBnuepivr) kaBapidTnTa Kai anoAUPavon o OAOUG TOUG XWPOUG TWV EYKATAGTACEWY,

5. AIGB0n aTodIK®V PECWV NPOCTAcIag kal avrionnTikoU uypoU yia TakTIKN Xpon TOoo and Toug epyalOpevouc,
000 Kal anod TOUG EMNICKENTEG,

6. Aigkonrn €NIOKEYeWV ano eEWTEPIKOUG OUVEPYATEC Kal ENIOKENTEG KAl avaoToArn OAwV TwWV £NAYYEAUATIKDV
Ta&IBIWV EVTOG kal ekTOG EANGSAG

7. 'Evra€n oe kaBeoT®C avacToAnG epyaciag onuavTtikoU nocooTou Tou avBpwnivou duvapikoU n onoia dev
nepiopileTal HOVO OTOUC TOWEIG 01 OMoiol UNAyovTal 0Ta MAGICIO UMOXPEWTIKNG dIaKonnG TNG AeImoupyiag Toug ano
TO KPATOC, AAAG Kal GTOUG UNOAOINOUG EUNOPIKOUC TOWEIC o1 onoiol NARTTOVTAl ano Tnv €Eaniwon Tou COVID-19.

- ZuvaAAaypaTikog Kivduvog

Q¢ ouvalaypaTikog Kivduvog ayopdc opileTal o Kivduvog diakUpavaong TnG agiag Twv XpnHaTOOIKOVOUIKMY HECWY, TWV
NEPIOUCIAKWY OTOIXEINV Kal UNOXPEWTEWY 5AITIAG TwV AANAYWV OTIG GUVAAAYHATIKEG I00TIYIEG. H PeydAn nAsiownoia
TwV oUVAAAGYWV Kal Twv unoAoinwv Tou Opilou eival og Eupw, dev undpyouv JAveIaKEC UMOXPEWOEIC O ETEPO NANV
Tou Eupw vOUIoNa Kal ¢ €k ToUTOU N €kBeon o€ cuvaAAaypaTikoUg KivoUvouc agloloyeital wg XxapnAn. H Aloiknon Tou
Opihou napakohouBsi Toug ouvalayuaTikoUg KivdUvoug nou evOEXETal va NpokUWouV kal a&lohoyei Tnv avaykn Afyng
OXETIKWV HETPWV.

- Kivduvog eniTokiov

O kivduvog emiTokiou nou diatpéxel n ETaipeia kar o ‘OpiAog avagépetal otny mbavoTnTa va undpéel empapuvon He
uWNAOTEPOUC XPeWaTIKOUG TOKOUG €€aiTiac duouevov WeTABOAWV OTa €mTOKIA TNG ayopdc, OTnV MEPINTWON Mou O
davelopoc, | n enavayxpnuatoddTnon autol Tou davelopou, yivetal Je HeTaBANTA eniTokia aU&nong Tou ENac@AaNoTpou
kivoUvou yia daveliaka kegaiaia. O kivduvog auTog ekTiddTal OTi dev gival upnAog dedopévou OTI e BAon TIC CUMBACEIC
n ouvoAikn emBdpuvon unohoyileTal Pe To euribor (MAéov nepiBwpiou) To onoio eival eni osipd €Twv apvnTIKO.
EvdeikTika, pia al&non Twv enmimokiov daveiopol (eiTe Tou enimokiou avagopdc euribor eite Twv nepiBwpinv €iTe
ouvduaoTikd) kaTd 1% Ba éxel enidpacn oTa anoTeAéoparta kalr Tnv kadapry Béon Tng ETaipeiac kar Tou Opilou WG
akoAoUBwg :

OMIAOZ

ETAIPIA

31.12.2019

31.12.2019

MeTaBoAr péoou eniTokiou SaveicHoU
Enidpaon oTa képdn npo eopwv
Enidpaon aTtnv kabapr) 8£on

1% -1%
(973.130) 973.130
(973.130) 973.130

1% -1%
(703.584) 703.584
(703.584 ) 703.584

OMIAOZ

ETAIPIA

31.12.2018

31.12.2018

MeTaBoAn HEoOU ENITOKIOU SAveICHOU
Enidpaon oTa képdn Npo Gopwv
Enidpaon oTtnv kabapr) Béon

1% -1%
(905.943 ) 905.943
(905.943 ) 905.943

1% -1%
(520.899 ) 520.899
(520.899 ) 520.899
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MoTwTIkOG Kivduvog €ival n meavrn Jn €ykaipn anonAnpwurn npog Tov 'OuiAo kal Tnv ETalpeia Twv UQICTAPEVODV Kal
EVOEXOHEVWY UMOXPEWTEWV TWV AVTIOUKBAAOMEVWY. Me aTdX0 TNV €AaXIoTOMoIiNON TWV MICTOTIK®Y KIVOUVWV Kal
eno@aieiov 0 ‘OPINOG £Xel ONUIOUPYNOEl TIC KATAAMNAEC UNodoWEC Kal éxel Beonioel diadikacieG napakoAoudbnong ava
avTioupBaropevo Baoel TNG NICTOANNTIKAG Tou duvaToTNTAG.
O 'Opihog a&loloyei og ouvey BAoN Kal e auoTnPa KPITHPIa TOV MICTWTIKO KivOUVO MOU anoppEEl ano TIG EUMNOPIKES Kal
AOINEC anaImioelg CUPPWVA HE TIC KABIEPWMEVEG NONITIKEG Kal dIadIKaoieg kal avayvwpileTal n kataAAnAn npoBAewn yia

anopeinon.

Kata tnv 31/12/2019 dev upioTaTal onpavTikr GUYKEVTPWOT NIOTWTIKOU KIVOUVOU OTIG EUMOPIKEG KAl AOINEG ANAITHOEIG,
yla Tnv onoia dev €xouv OXNUATIOTEI ENapKeic NPOBAEWEIG anoyeinanc.

Ma Tnv eAkayioTonoinon ToUu MIOTWTIKOU KIVOUVOU O Tauelaka OlaBéoiya kal Tapelakda 1ooduvapa o ‘OpINog
OUVAANACOETAI HOVO HE avayvwpIoHEVa XpNHATonioTWTIKA 13pUKaTa, enapkous MiaToAnnTikig SlaBadpiong.

H £kBgon Tou Opilou kal TnG ETaipeiac 6aov agopd Tov NIoTWTIKO Kivduvo avaAUeTal wg €Ene:

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MeAaTeg kar Aoinég EPNopIKEG AnNaIThOEIG 21.684.447 6.217.944 4.477.917 2.791.148
NoInég AnaiTroeig 17.437.980 10.636.503 10.745.249 12.049.439
Tapeiaka Aiabéoipa kar Iooduvapa 2.344.408 1.458.769 431.447 229.292
Noinéc MakponpoBeapeg ANaITAOEIG 737.546 1.195.199 81.043 18.712
TeAIKO uNOAoIno 42.204.381 19.508.415 15.735.656 15.088.591

Ta nocd eival onuavTika auvénuéva £vavt Tou 2018, Aoyw TG e€ayopdc Tou opidou Tng kristelcom and 07/06/2019.
A0BEVTOG TOUTOU Ta Nood PETAEU Twv dU0 NePIodwv dev gival GUYKpIoIua.

- Kivduvog peuoToTnTag

O 'OpiIhog gival ekTeBEIPEVOC O KIVOUVO MOU OXETICETal PE TNV €NdpKela Ke@aAaiou Kivnong o onoio¢ oQeileTal oTny
£kBean Tou oc davelaka KEPAAaia, yia Tn O€ avTIMETMMIOT TOU anaiTel EMITUXN OAOKANPWON TNG TpEXoUaag diadikaaoiag

avadiapBpwong Twv Tpanedikwv daveiwv.

O KivduvOog PEUOTOTNTAC CUVOEETAI JE TNV AVAYKN Yia €NAPKI XpNuaTodoTnon Tng dpacTnpioTnTac Kai TnG avanTtuéng

NG ETaipeiac kar Tou Opidou kal axeTileTal katd kUpio AGyo, Onw¢ napoucialeTal oTov eNOUEVO nivaka, oTnv £kBeon

Tou Og davelakd ke@aAaia.

OMIAOZ
31.12.2019 EVTOG 6 pnveVv 6 g 12 pijiveg 1 éwg5 £ty MNdavw and 5 €tn
MakponpOBeopeG dAVEIQKES UMNOXPEDTEIG - - 17.310.801 53.373.686
NOINEG HaKPONPOBETHEG UNOXPEWOEIG - - 4.667.821 2.132.781
MpOoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 23.271.546 9.163.626 - -
BpayunpoBeapeg AQVEIQKEG YNOXPEWTEIG 1.344.961 25.283.517 - -
NOINEG UNOXPERTEIG 11.951.586 11.495.250 - -
TeAIk6 unoAoino 36.568.093 45.942.393  21.978.622 55.506.466
ETAIPIA
31.12.2019 EVIOG6 pnvev 6 éwG 12 piveg 1 éwg5étn  Mavw ano 5 éTn
MakponpOBeCHESG DAVEIOKEG UNOXPEWTEIG - - 11.529.995 43.888.562
NOINEG HAKPONPOBETEG UNOXPEWTEIG - - 3.596.771 1.922.026
MpOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 2.633.882 4.014.332 - -
BpaxunpoBeopieg Aavelakég YNoXpEWOEIG 280.737 14.659.096 - -
AOINEC UNOXPEWOEIG 5.152.037 4.571.139 - -
TeAIkO unoAoino 8.066.655 23.244.567 15.126.766 45.810.588
OMIAOZ
31.12.2018 EVTOG6 pnvelv 6 éwg12 pfjveg 1 éwg5€tn  MNavw ano 5 érn
MakponpOBeCHESG DAVEIOKEG UNOXPEWTEIG - - 10.332.165 54.823.365
NOINEG HaKPONPOBETHEG UNOXPEWOEIG - - 3.028.428
MpOUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 3.564.098 11.859.370 - -
BpayunpoBsopeg AQVEIaKEG YNOXPEWTEIG 331.457 25.107.337 - -
AOINEC UNOXPEWOEIG 3.236.164 10.750.723 - -
TeAIk6 unoAoino 7.131.719 47.717.431 13.360.593 54.823.365
ETAIPIA
31.12.2018 EVTOG6 pnvav 6 £éwGg 12 piveg 1 éwg5érn  MNMavw anod 5 éTn
MakponpOBeTEeG DAVEIAKEG UNOXPEWTEIG - - 6.725.490 40.215.574
NOINEG HAKPOMPOBECHESG UNOXPEWTEIG - - 1.222.242 -
MpoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIC 1.574.664 3.674.216 - -
BpayunpoBsopeg AaveiakeG YNOXPEWTEIG 8.772 5.140.039 - -
AOINEG UNOXPEWOEIG 1.036.506 2.418.513 - -
TeAIKO unoAoino 2.619.942 11.232.768 7.947.732 40.215.574
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Ta nood eival onuavTika auénuéva €vavt Tou 2018, Aoyw Tng e€ayopdc Tou opilou Tng kristelcom and 07/06/2019.
AoBévTog ToUTOU Ta Nood PeTa&U Twv dUo NepIOdwV dev €ival GUYKPIOIKa.
Kivduvog anofsparmv

O 'Oupihog AapBavel OAa Ta anapaitnta pétpa (ao@ahion, @QUAAEN) yia va eAaxioTomnoinosl Tov KivOUvo Kal TIC
evdeXOHeveG INHIEG AOyw anwAeiag anoBepdTwy and QUOIKEG KaTaoTPOPEG, KAonéG, kAn. H Aloiknon enaveetalel o€
TAKTa Xpovika dlaoTruaTa Tnv kabapr) peucTonoinaiun a&ia Toug Kal oxnuaTiel kaTaAnAEC NPoBAEYEIC WOTE OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIG Va aneikoviovTal Ta anoBéuara aTnv NpayudaTikr Toug agia.

Kivduvol nou oxeTifovral He Tov kAado dpacTnpionoinong Tnv TEXVOAOYIkN anainon kal To NaykooHIo
E€UNOPIKO NEPIBAAAov

O 'Ouihog 6pao-rr]p|on0|z-:|Ta| oTov KAGdo Tng uqJn)\r]q Tsxvo)\oylaq, Onw¢ XapakTnpideTal auTog Tng spnopmq KIVNTAG
TNAEQwvIag nou anaitei yia 1o oUVOAO TWV MPOIOVTWY TOU OUVEXN Kkal MANpn napakohouBnaon Kai evapuovion HE TIG
TEXVOAOYIKEC €EENIEEIC, EVW) KATA TO MAEIOTOV TWV NEPINTMOLWV ANAITEITAI NPOCNABEIA YIa TEXVOAOYIKEC UNEPBACEIC Kal
KAIVOTOMIEC O onoie¢ KaBIoToUV Ta NPoIdVTA Mo I0XUPA €vavTi TOU avTaywviopoU O onoiog €ival OUVEXNG HE AUENTIKEC
TACEIG.

A€IToupyikoi Kivduvol

Mépog Twv £00dwv Tou OUIAOU NPOEPXETAl AnO TNV EUMOPIKN EKPETANEUON TITAWV (KIVAUATOYPAQIKOV TAIVIQWV) BACEl
a) oupBoAainv diavoung Ke oikoug Tou eEwTepikol KaBmE Kal B) NPOoBOANC TAIVIOV O KIVIUATOYPAPIKEG AiBOUTEC.

H epnopikn anixnon Twv Npog eKUETAAEUON TITAWV gUnEPIEXEl QUENUEVO KIVOUVO Kal uwnAo Badud aBeBaidtnTag wg
MpoG Ta OIKOVOWIKG anoTeAéopata, dedopévou OTI eEaptatal and diapopoug NapayovTee £ni Twv onoiwv o ‘OpIAog dev
£X€l EAEYXO ONWC N ANNXNON TWV TAIVIOV 0TO gUpU KOIVO, Ol ONUOCIEUOUEVEG KPITIKEG, N OIABECIHOTNTA EVAAAKTIKOV
HOpPWOV Wuxaywyiag, n npoofaacn oToug ev AOYyw TITAOUG HEOW eVAMAKTIK®V Kavali®v (MY JEow Tou dladIkTUou HE
NAATQOPKEG), N EKTAaN TNG NApAvoung avTiypa®ng kal dlavopng TiTAwy, N eNikaipotnTa (Ke TNV Hopen npdoeaTtwy n
ENETEIWV IOTOPIKWV YEYOVOTWV), N NnAIKiakr oUvBean Tou koivoU AOYyw Onpoypa®ikav €EENIEEWV Kal Ol YEVIKEG
OIKOVOUIKEC GUVONKEC.

EninpdoBeTa YEpog Twv €000V Tou OpiAOU NPOEPXETAI ANO TNV EKUETAANEUON WUXAYWYIKWV NAPKWY, &vag KAAdoG nou
avTigeTwnilel KIVOUVOUC Nou OXETICOVTAl E YEVIKEG OIKOVOUIKEG OUVONKEC, Ta JIaBEoIUa €1000MAPATA TWV KATAVAAWT®Y,
™V nAikiakr oUvBeon Tou NANBuopoU Kal Tov avTaywviopo and dIapopeC AANEG eVAANAKTIKEG HOPPEC WuxXaywyiac.
KaBopioTikd kal puBUIOTIKO NapayovTa OTnV €Unopikr) anddoaon Tou NApKoU OUVIOTOUV Kal Ol KAIPIKEGC CUVBNKEG aTnv
ATTIKR, 1D10iTEPA KATA TIC nepiddouc aixung (ZapPBatokupiaka, OXOAIKEG apyieg, nepiodol XpioTouyewwv & [aoxa,
npoo®atw¢ Halloween k.a), kKaBOTI To Wuxaywylkd NApko €xel unaibpieg dpacTnpIOTNTEG Kal napapevel 1diaiTepa
€UGAWTO OE KATACTACEIG BPOXONTWONG Kal UNEPBOAIKOU KpUoU.

TéNog o OpINog d1aBéTel TNV ayopd KivnTd TNAEQwva, ageooudp KIvnTNAG TNAEpwviag, videogames, KOVOOAEG yia gaming
(PS, XBOX, Nintendo) kai yevikdTepa OXeETIKG a&eooudp, Ta onoia npopnBeUeTal And NPOMNBOEUTEC KUPIWG Tou
€EwTEPIKOU BATEI OXETIKWV OUKPBOAGIwV anoKAEIOTIKNG dIAVOUNG NoU £xel unoypdyel e kABes Evav and auTouc, Ta onoia
gival Kupiwg aopioTou dIApKeIac.

Ma Tnv anpookonTn AsiToupyia Tou OpiAou Kal Tnv dlaTipNon Tou KUKAOU £pyaci®v Tou, €ival KPIoIUn n GUVEXION TNG
ouvepyaoiag pe Toug KUpIoug npounBeuTég Tou (Samsung, Sony kal Huawei), Ta npoiovta Twv onoiwv 8iadETel kat’
anokAEIOTIKOTNTA oTnNV €AANVIKR kal TNV Kunpiakr ayopd. Enionuaiveral, 0TI N OWPEUTIKI) OUVEIOPOPA OTOV KUKAO
€pyaciv Tou OiAou TV avwTEPw Kupiwv npounBeutwv (Samsung, Sony kai Huawei) avépyeTal o€ 64% nepinou Tou
KUKAOU gpyaociav Tou Opilou oUp@wva pe Tig OIKOVOUIKEC KAaTAoTAoEIC TNG Xpriong 2019 (01.01-31.12.2019).

4. ENIAIKEZ YNOOEZEIZ

Aev undapxouv €nidikec fj uno diaiTnaoia dIaPopEg, KABWC Kal anoPAcelG dIKACTIKMY 1 SIOIKNTIKWV OpPYAvwV, Ol OMOIEG
EVOEXETAI VA EXOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKI KATAOTACN TWV ETAIPEIQWV Tou Opilou.

5. AOMH TOY OMIAOY — ANTIKEIMENO APAZTHPIOTHTAZ
O 'Opiog dpacTnpionoisital o€ €€ KUPIOUG TOMEIG dpacTnpIOdTNTAG:

- Owiakn Wuxaywyia
O 'Ouihog dpaoTnpionolgital oTn diavouny Video Games/kovaolnv/a&eooudp kabwg Kai oTnNV KIVNPATOYPA®IKr Kal
TNAEONTIKN SIAVOUN TAIVIQV HE TIG EENG ETAIPIEC:

» AVEAL.E.

> ROGUE EMNE
- Kivnuatoypagog

O 'Opi\og dpacTnpionolgiTal oTnNV AEITOUPYia KIVUATOYPAPIKOV ailBouc®v KE TIG €6NG ETaIPIEG:
» STER CINEMAS A.E.
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» ODEON ENTERTAINMENT A.E.

- Ene&epyacia NXOU Kal HOUCIKEG NAPAYWYE
O 'OpINog dpaaTnplonolciTal oTnVv ensEepyaaia rfou kal OTIC HOUCIKEG NAPAYWYEC HE TNV €ENG eTalpeia.
» POWER MEDIA PRODUCTIONS A.E

- Wuyxaywyika Mapka
O 'OpINog dpaoTnpIonoIEiTal OTa YPuXaywylka napka e Tnv eTaipeia:
» AVE A.E. (Business Unit : Allou Fun Park)

- Epnopia Fpa@ikng UANG & avaAwaipwv ypagpeiou
O 'OpiAog dpacTnplonoleiTal oTnV Unopia ypagIikng UANG HE TNV €TAIPEia:
» EMAITEAMATIKEZ AYZEIZ TPA®EIOY O®IZMAPT A.E.

- Alavopn Zuokeuwv & AEeogoudp KivnTig TnAepwviag

O 'OpiAog dpacTnplonolgital oTn diavour} CUCKEU@V & aggooudp KIVNTRAG TNAEQWVIAg Je Tnv eTaipeia:

TELEUNICOM A.E.
GLOBALSAT A.E.
TELEUNICOM LTD
GLOBALSAT LTD
ANADISIS A.E.

YV VVVYY

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 onuavTikOTEPEG ouvalayég Tne ETaipeiag pe ouvdedepéva e auTr Wépn kata Tnv évvoia Tou AA.M. 24 yia Tnv
xpnon 01.01 — 31.12.2019 éxouv wG €8¢ :

ETAIPEIA

NwAnozig Ayopgg

ayabmv kai ayabmv kai

Enwvupia gTaipeiag UnNNPECIOV UnNNPECIOV
2TEP ZINEMAZ A.E 32.818
ON PRODUCTIONS A.E. 4.200

POWER MEDIA PRODUCTIONS A.E. 126 22.930
EAAHNIKA WYXATQITKA MNMAPKA AE 79.408
ON NOIR 2.639

INTEPNATIONAA I'KEIMINIK KAI

ENTEPTEINMENT AE 23.957 222.444
DOSON 0

O®IZMAPT AE 103.767 5.849
ODEON ENTERT. 2.425

GLOBALSAT 0 2.400
TEAE NOYNIKOM AE 0

249.341 253.623

O1 anaIThoEIG Kal UNoXpewael TNV 31.12.2019 ano TI¢ ouvOedePEVEG ETAIPEIEC NEPIYPAPOVTAl KATWO!:

ETAIPEIA
Enwvupia sTaipeiag AnaITioEeIg YNoxXpe®OEIg
2TEP ZINEMAZ A.E 7.076.966
ROGUE ENE 43.698
ON NOIR AE 54.291
ON PRODUCTIONS A.E. 1.612.482
POWER MEDIA PRODUCTIONS A.E. 0 51.465
ITALIA FILM AE 147.378
AV THEATRICAL LTD 223.821
O®IZMAPT AE 150.956 50.161
ODEON ENTERT. 2.900
DOSON 0 2.955.485
STONEMAN 1.375.277
CHARONIA 233.500
GLOBALSAT 14.177
TELEUNICOM 3.060
NTIONIK AEBE 17.268 14.327
ZYNOAO 9.326.860 4.700.352
OMIAOZ
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Enwvupia eTaipeiag AnaiTioeig Ynoxpe®aeig
ON NOIR AE 54.291
ON PRODUCTIONS A.E. 1.931.038
ITALIA FILM AE 147.378
DOSON 3.245.996
STONEMAN 1.375.277
CHARONIA 233.500
NTIONIK AEBE 18.231 14.327
2YNOAO 2.150.938 4.869.100

'OAec 01 ouvalAay£g nou nNeplypdgovTal napandve £Xouv npayuaronoindei unod Toug ouvnBeig Opoug TNG ayopdag (arm'’s
length).
>Ta evoroinKeva oIKoVoUIKA aToixeia Tou OWiAou €xouv Yivel oI anapaitnTeG analoIpEG.

>Tnv EvotnTta 39 napatiBevral avaAuTIKa o1 EyYUNTIKEG EMIOTOAEG MOU £XOUV NAPACXE! KATA TNV nuepopnvia oUvTagng
TNG Napoloag OIKOVOUIKNG €KBEONG N UNTPIKN ETaIpEIa KAl N BUYATPIKEG TNG,

AHOIBEG AIEUBUVTIK®OV ZTEAEXDV

O1 pioBoi Twv peA®v AloiKnTIKOU SUMBOUAiOU Kal TV JIEUBUVTIKOV OTEAEX®V Tou Opilou, yia TIC nepiddouc 01/01-
31/12/2019 ka1 01/01-31/12/2018, avépxovtalr ot € 760 xIA kai € 594 xI\. H aU&non o@eiAeTal TNV EVOWUATWON TOU

Opidou Tng KRISTELCOM yia 1o diaotnua 07/06-31/12/2019. AvtioToixa ol ev Aoyw apoiBeG yia Tnv ETaipeia yia Tnv
nepiodo 01/01-31/12/2019 ka1 01/01-31/12/2018 aviABav oc € 283 xIA., kal € 279 xIA. avTigToixa.

O1 apoIBEC Twv PeAwvV Tou AloiknTikoU cupBouAiou npoTeivovTal kal eykpivovtal atnv ETnaoia TakTikn Mevikn Suvéleuon
TV HETOXWV. AVaQopIKa HE TIC AUOIBEC TWV HeAwv Tou A.Z. ioxUouv Ta €Enc:
- Dev &ouv KaTaBAndei apoiBEG oTa PEAN Tou A.Z. yia TNV CUMHETOXN TOUG O auTo.
- Dev &xouv XopnynBei davela og PéAN Tou A.Z 1 o Aoind dIEUBUVTIKA OTEAEXN Tou OpiAoU 1) TNG eTalpeiag
- Aev undpyouv anolnuINCEIG, Npog dIEUBUVTIKG aTeAéXN Tou Opidou kai TnG ETaipeiag, Aoyw €E0dou anod Tnv
unnpeaoia yia Tnv TPEXOUOA Kal yia TAV avTioTolxn NEPoIvr) nNePiodo.
- Aev undpyouv GA\eG ouvalayEg, anaitrosiG f/kal UNOXPEMOEIC WETAEU Twv ETAIPEINV Tou OpiAou Kal Twv
OIEUBUVTIKWV OTEAEXQV.

7. ZTOXOI KAI NMPOONTIKEZ I'’A TO 2020

Av Kal katd Toug dUo MpwTOUG Wrveg Tou 2020, ol EKTIUNACEIC yia Tnv nopeia TnG eAAnvikng Oikovopiag unnp&av
ouyKpaTnUéva aiolodogec, Ye avanTuglakr Eugaon va SIdETal KUpIWE ToV TOUPIoHO Kal TNV ISIWTIKA KaTavaAwaon (nou
OUWG eppavioe aoBevikn enidoon yia eva akoua €1og, To 2019), o1 TpExouoeg eEeAIEeIG ue Tnv EAnAwon Tng navonpiag
oe ON0 TOov nAavhTn, €ival npopavég OTI dev Ba WNopoUCE va aQrioouv avennpeacTn Tn Xwpd Mag, ouca
OUVaAAQOOOPEVN Of £€va naykoopionoinuévo nepiBalhov. 'ETol, oUPQWvVA PE TO OUVONO TWV AVAAUTGQV, O PUBUOC
avanTuéng TnG eANVIKNAG oikovopiag ekTipdtal nAgov o1 Ba eival apvnTikdg To 2020. QoTdoo, To {NToUUEVO €ival TO
Uyoc TNG unoxwpnong, nou sivar dUokoAa avixvelolpo, kabwg eEapTaTal and onuavTikd apiBpd napayovrwv onwg,
KUPIWG, TO TENKO OMOTEAECHA MNAPAYOUEVOU MPOIOVTOC OF KPIoIMOUC Topeic Tng Oikovopiac (NpoegéxovTog Tou
ToupiopoU, ala kal TNg OIKODOMIKNG Kal &V YEVEI KaTaokeuaaoTIKNS dpaatnpidTnTac), To TNk Uwog Twv Eupwndaik®v
kal Kpatik@wv naong QuUoews evioXUOEwV Npog TIG NANTTOUEVEG OIKOVOUIKEG HOVADEC alAd O XPOVIOHOC TWV OXETIKWMV
TAUEIOKWV POWV O€ GUVOUAOHO HE TO MEYEBOC xpnHaTodoTnong Tne Oikovouiag and To eyxwplo Tpanedikd cUoTnua Kai
TNV €NiNTWON TWV NApandvw oTnV KaTavaAwor, anoTapieuon kai Xpnuatodotnon enevdUoswy. Suveneia TnS Unapéng
NoAUNAPAYOVTIK®Y HETABANT®Y, Ol EKTIUACEIC Twv AIEBvav Kal €BVIK®V DopEwv Kal avaluTwv SIaQEPOUV GNUAVTIKA
METAEU TOUG Kal KIvOUVTal, w¢ NPOG TO MOC0OTO ouppikvwong Tou AEM and -6% (Baoikd cevapio Tng Tpdnedag Tng
EMG00C) €wg kar 15%, Pe TIG nAéov npdOQATEG va OGUYKAIVOUV OE MOCOOTO UMOXWPNong eAappd HIKPOTEPO TOU
diyneiou.

Méoa og auTtd To kAiga Tng «idiaiTepng aBeBaidTnTag kai YeTaBANTOTNTAG» Mou dNUIOUPYNOE N NPWTOYVwWPEN EanAwon
Tou COVID-19, o ‘'Opidog Ba npoonadnoer evrog Tou 2020 va nepiopioel TIG {nUIEG nou dnpiolpynoe n navdnuia otnv
£UNOPIKA dPacTNPIOTNTA TWV ENIMEPOUC KAABWV, Va LEYICTOMNOINOEI 0TO BABUO Tou EPIKTOU TNV WPEAEIA Anod TnV Evra&n
Tou KAGdoU TNG dlavoung NPoiovTwv KIvNTAG ThAEPwviag aTn dpacTnpidTNTA Tou, €MISIOKOVTACG BEATIOTOMNOINGN TWV
UQIOTAPEVWY JIAKAVOVIOUQV HE MIOTWTEG Kal Tpanedkd 1I9pupata. MapdMnAa €xel NpoBei OTIG anapaiTnTEG EVEPYEIES
MPOKEINEVOU VA EKMETAMEUTEI TIC dUVATOTNTEG TPANEQKNG XPNHATOdOTNONG HE KPATIKN €yyUnon, woTe va dlIaopaAioel
TNV anapaitnTn pEUCTOTNTA.

EmnpooBeTa o ‘Opihog oTov Topéa TNG diavopng npoidvTwv KIivnTnig TNAEPwviag, d1abéTel Ta NpoiovTa kal To diKTUO TWV
NeEAATOV YIa va KAAUWE! TIC avayKeG Mou N véa NpaypaTtikoTnTa TNG Navonuiag £xel dnUIOUPYNOEl yia TNAENIKOIVWVIAKA
npoiovTa uywnAng TexvoAoyiag (TnAepyaaia, nhekTpovikég NwAnoeig). H npooBrkn laptops oTnv ykapa Twv NpoiovTwv
TnG Huawei and TiG apxég Tou £Toug, £dwoe NON ONUAvTIKEG NWANCEIG oTnv nepiodo Tou lockdown kai avapéveral va
ouveyioel va ouvelopEpel dDUVAMIKA O auTn TNV KaTeuBuvon.
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Aev npénel , wOTO00, va napayvwpilerar To OTI, ol KAAdol KivnuaToypd®ou Kal avayuxnc Ba ennpeacTolv 1d1aiTepa
apvnTika katd Tnv TPEXOUOA XPnaon, YEYovog nou Ba ennpedcel kal Ta anoTeAéoparta Tou Opilou. EIdIkG yia Toug
KIVNUATOYPAPOUG eKTIUATAl OTI, HETA TO KAAoKaipl KAl NPoG To TEAOG Tou £€TouG, Ba nNpoBANBei aNUAVTIKOG apIBUOG VEWV
Kal EYNOPIKWV TAIVIOV, NMOU AVAMPEVETAI VA TOVWOEI TO EVOIAQEPOV TOU KOIVOU KAl VA NEPIOPICEI TIC OIKOVOUIKEG AMMWAEIEG
TNG NPONYOUHEVNG XPOVIKNG NEPIOSOU.

8. 'Id1EG HETOXEG

Aev KaTEXOVTAl HETOXEG TNG ETalpeiag TO0o and Tnv idla 600 kai and TIG BuyaTpikEG Kal TIG CUYYEVEIG NPOG auTnv
£TaIpieC.

9. MepiopaTikn NOAITIKA

To AloiknTiKO ZupBoUAio Tng ETaipeiag, AapBavovTtag undyn Ta apvnTikd anoTteAéopara Tou Opidou yia Tn xprion 2019
kal ota nAdiola BeATioTonoinong TNG Ke@aAaiakng dounc, Ba npoTeivel oTnv Fevikn ZUVEAEUON TwWV MEeTOXWV TN Hn
dlavopr MEPIOKATOC yia TNV KAEIOWEVN Xpron.

10. NMAnpo@opieg yia epyaciaka Oépara

Kata tnv 31.12.2019 o 'Opiho¢ anacyoAouoe 641 atoua kai n Etaipeia 312 atopa, évavti 595 kai 24 tnv 31.12.2018,
avTioTolxa. H dlapopd oTnv PNTPIKN £TAIpEia OPEIAETAI GTNV CUYXWVEUCN KE anoppopnon anod auThnVv TnG TAIPEIAc PE
TNV enwvupia <«EAAHNIKA WYXAFQIIKA TMAPKA ANQNYMH ETAIPIA» kai TnG E€Talpeia¢ We Tnv enwvupia
«INTEPNAZIONAA TKEIMINTK KAI ENTEPTEINMENT ANQNYMH ETAIPEIA WYXATQrIAZ KAI AIASKEAASHZ», ol onoieg
ouvioTouv 100% BuyaTpikéc TnG ETaipeiag kar otov ‘'OpiAo n diapopd oPeiAeTal and TNV EVOWHATWON Tou OdiAoU TNG
kristelcom.

11. ZnpavTikG YEYOVOTA HETAYEVECTEPA TNG KATAOTACNG OIKOVOHIKNG O£0NG

a) H avixveuon Tou kopwvoiol COVID-19 otnv Kiva To AskéuBpio Tou 2019 kai n paydaia EGNAwor) Tou ot 186 XMPEC
ME navw and 7.000.000 kpoUaouaTta kai 400.000 BavaTouc NayKOOUInG PEXP! ONKEPA, EXEI ENIPEPEI OUTHEVEIC EMNTWOEIC
TOCO OTNV NAyKOOWIa OGO Kal TNV €yXWPIa OIKOVOUIKA avanTtuén kal dpactnpidtnTa. O1 ENINTWOEIC Kal ol Kivduvol and
TNV €EanAwon Tou kopwvoioU COVID-19 napouadialovral avaluTikd otnv Evotnra 3 «Kupidtepol kivduvol Kal
aBeBaidTNTES».

B) 'Eykpion oTig 18.02.2020 and To AloiknTikd ZupBoUAio Tng Enimponng Kepahaiayopdg Tou EvnuepwTikoU AgATiou nou
KaTdpTios n €Talpeia yia Tn dnuooia NpooPopdc 26.666.665 VEWV KOIVGQV, OVOUACTIKWV HE JIKAIWUA WHPOU PETOXWV Kal
TNV €ioaywyrn TouC OTnV Katnyopia TnNG <«XaunAic SUVAMaAKTIKAG ApacTnpidTnTac» Tng KUplag ayopdc Tou
XpnuaTioTnpiou ABnvav.

META TNV napanavw augnon, To PETOXIKO KepaAaio avépyetal and Tig 12.03.2020 oe €47.788.182,90 diaipoUpevo o€
159.293.943 peTOXEC OVOUAOTIKNG agiac € 0,30 ek Twv onoiwv ol 129.514.137 &ival KOIVEC, OVOUAOTIKEG HETA WhRPOU
METOXEC, v oI unoAoineg 29.779.806 &ival NPOVOUIOUXEG AVEU WAPOU HN EIONYMEVEG METOXEC, METATPEWIHES EVTOC
5eTiag ano Tnv £kd0GT TOUC OE KOIVEG

y) 2Ti¢ 26.03.2020, Eskivnoe n dianpaypdTeuon oTo XpnuaTioThpio ABNVav Twv 26.666.665 VEWV KOIVWV OVOUACTIKWV
yeToxwv TnG Etaipeiac, ovopaoTikng aiac 0,30 cup®w ekaoTtng, nou npogékuwav and Tnv AUEnon Tou MeToyxikoU
Kepahaiou pe kaTaBoAn HETPNTWV Kal €KOOON VEWV HETOXWV, ONWG anopacioTnke and tnv and 17.07.2019 TakTikn
Mevikr) Zuvéleuon Twv MeToxwv TnG ETaipeiac oe ouvduaoupd pe Tnv and 11.02.2020 anogacn Tou AIOIKNTIKOU
SupBouAiou Tng ETaipeiac,

0) Zmig 27.05.2020 dieErxOnke ‘Extaktn levikry TuvéAeuon oTnv omoia nNapacTadnkav fj avrinpoowneUTNKAV HETOXO!
€KNPOoWNOUVTEG 119.362.028 KOIVEG OVOUAOTIKEG HETOXEC Kal JIKAIWUATA WRQou, RTol noogootd 92,16 % Tou
kaTaBeBAnuEvou KepaAaiou TnG ETaipeiac, nou avTioToIXEl O KOIVEC UETA WPOU WETOXEC Kal ARPOBnKav opogwva ol
napakaTw anoPAaceig eni TwV BPATWY TN nUePnolac SIATagncg:

(1) 1o 1o Bépa, o1 péToxol evékpivav Tnv alAayr TngG enwvupiac Tng ETaipeiag kar Tnv Tpononoinon Tou OXeTIKOU
apBpou 1 Tou KataoTarikou TngG.

(2) =10 20 B€pa, o1 PETOXOI EVEKPIVAV TNV €MNEKTACN Tou okonoU Tng ETaipeiag kai Tnv Tporonoinon Tou GXETIKOU
apBpou 3 Tou KataoTtatikoU TnG.

(3) =10 30 B€ua, oI YETOXOI anoPAaacioav Tn Xopriynon €idIkng adelag We 1oxU €&l (6) Pnvav, oUPe®Va HE TIG dIATAEEIC
Twv apBpwv 99 - 101 Tou v. 4548/2018, yia TNV KATAPTION TWV KATWOI CUVAAAAYWV PE OUVOEDEEVQ:

(a) oUuBaong oTepnTIKAG avadoxng Xxpeouc, atnv onoia 8a cupBailovtai (i) n ETaipeia und Tnv 1I810TNTA Tou apxikou
o@eINéTN, (ii) n kunpiakn eTaipeia pe TNV enwvupia «DOSON INVESTMENTS COMPANY LIMITED» uno Tnv 1810TNTA TOU
vEOU OPeIAETN Kkai (iii) N avwvupn Tpanegkn eTaipeia Pe TNV enwvupia «TPAMNEZA NEIPAIQS A.E.» und Tnv 1I010TNTA TOU
daveloTn, yia JakponpoBeopa davela Tng ETaipeiag Uywoug 14.870.137,00 € kal

(B) oupBaong oTepnTikAG avadoxng Xpéoug, oTnv onoia Ba cupBalovTal (i) n ETaipeia und Tnv 1816TNTA Tou apyikou
opelNéTn, (i) n avwvupn eraipeia pe TNV enwvupia «<DOSON MONOMPOZQMH A.E.» unod Tnv I1010TNTA TOU VEOU
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o@eIAéTn kai (i) n avwvuun Tpanedkn eTaipeia pe TNV enwvupia «TPAMEZA MEIPAIQZ A.E.» uno Tnv 1010TNTA Tou
daveloTn), yia opoloylaka ddvela ekdOoewg ThG ETaipeiag Uywoug 8.010.706,00 €.

AMOTENEOPA TWV AVOTEPW EVEPYEIWV, €POCOV OMNOKANPwOOUV OUUQWva HE TO oOxediaopo, Ba cival n diaypadn
Oavelakng unoxpéwaong o€ Tpane(ko idpupa TpExouoas agiag € 15,78 ek. €I OPEAOC TWV AMOTEAEOUATWV Kal TNG
kaBapng Bong Tou Opihou.

(4) 1o 40 B€pa TG nuepnoIac dIATAgNG, ol HETOXOI EVEKpIvav Tn duvaToTnTa Tng ETaipeiac va napéxel eyyunoeig kai va
OUVANTEl CUKPBACEIC EYYUNOEWV PETA OMOIOUDAMNOTE VOMIKOU fj @uoikoU npoowrnou, nuedanou r) ahhodanou Tpane(ikou
opyaviopoU 1 aMwv MiotwTikov Opyaviopwv 1 kai Avovipwv ETaipeiov Alaxeipiong Anarrioswv and Advela Kal
MoTwoeig (A.E.AA.A.M.) kal akdun ETaipeiov XpnuatodoTikng MioBwong kai ETaipeiov Acimoupyikng MioBwang, kai
Unép TV BuyaTpIKOV TNG ETAIPEIWV KAl EV YEVEI UNEP GUVOEDEPEVMV [E QUTH HEPMV Kal NPoG ToUTO £E0UaI0dOTNOAV TO
AI0IKNTIKO ZUpBoUAIO va unoypdgel onoladnnote cUPBaon yylnong KaTa Td NPoeKTEBEVTA.

€) To AIOIKNTIKO ZUPBOUANIO Tou XpnuarioTnpiou ABnvwv kata Tnv anod 04.06.2020 cuvedpiacr TOU EVEKPIVE TV
anoktnaon ano Tnv eraipeia «<EUROXX XPHMATIZTHPIAKH ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN>»
NG 1B16TNTAg Tou EidIkoU AianpaypaTeuTn €ni TV PETOXWV TNG EkdOTPIAC Npog evioxuon TNG pEUCTOTNTAG TOUG. G
nuepopnvia évapéng Tng dianpaypdrteuong opioTnke n 05.06.2020.

Mépav Twv NdN ava@epBeévTwv Oev UNAPXOUV GAAG YeEyovOTA MOU €VOEXETAI va E€XOUV ONMAVTIKA ENINTwon oTnv
OIKOVOUIKN KaTtaoTaaon f Aeiroupyia Tng ETaipeiac.
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12. AHAQzH ETAIPIKHZ AIAKYBEPNHZHZ

H napoloa dnAwon €xel ouvtaxBei oUu@wva We Ta opilopeva oTov v. 4548/2018, oupnepihauBaveralr oTnv €TMold
¢kBean diaxeipiong Tng eTaipeiag «AVE A.E.» (npwnv uno Tnv enwvupia «EMIXEIPHZEIZ HXOY KAI EIKONOZ A.E.» kai
£Qe&nc n «ETaipeia») yia Tnv eTaipikn xpnon 2019 wg €10ikd TURKA auTnc.

A. Kodixac Eraipixnc AiaxkuBEpvino.

To BeopikO NAdiolo nou diEnel T AsIToupyia Kal TIC UNOXPEWOEIC TNG ETaipeiac, sival o v. 4548/2018 nepi avwvipwy
ETAIPEIQV, O OMNOIOC AVTIKATEOTNOE Tov V. 2190/1920. Mépav Tou v. 4548/2018, BEPaTa ONWG TO AVTIKEIIEVO EPYACIWV, O
oKonog, n SIApKeld, Ol ApHOdIOTNTEG ToUu AIOIKNTIKOU SUPBoUAiou kal Twv FMevikwv SuveAeUoswv, N ekhoyry OpKWTOV
EAeykT@v, n ekkabapion kair Auon Tng ETaipeiag opidovral anod To KataoTaTtikd Tng, To onoio €ival SIaBEgijo PEow TNG
ETAIPIKNG 10TOOENIDAC. QG eTaIpEia o1 HETOXEC TNG onoiag dianpayyaTtelovTal aTo XpnuaTioTnpio ABnvav, n ETaipeia €xel
NPOCHETEC UNOXPEMOTEIC WG NPOG TOUC ENPEPOUC TOHEIG TNG ETAIPIKAG OIAKUBEPVNONG, TNG EVNHEPWONG TOU ENEVOUTIKOU
KolvoU Kal TWV ENONTIKWV apXmV, TN dNHOCIEUONG OIKOVOUIKWV KATAoTACEWV kAN, O Bacikog VOUOG nou Neplypagel Kal
eniBalel TIg NpooBeTeG unoypewaelg ival o 3016/2002 kabwg kai o v. 4374/2016. EmnpdoBeTa, o Kavoviopuog Tou
XpnuaTioTnpiou ABnvav, opilel HE OAPRVEIA TIG UNOXPEWOEIC TWV EICNYHEVWY ETAIPEIOV OUNP®VA KE TIC AnopAdcelg Tou
AI0IKNTIKOU ZUPBOUAIOU TOU XpnuaTioTnpiou ABnvav. TEAOG, 0 V. 4449/2017 enépepe onuavTIKEG AAAAYEC UMEP TNG
evioxuang Tou pohou kai Tng B€ong Twv Enimponwv EAéyxou, Ta kabrikovTa Kai ol EUBUVEG TWV OMoIwV EXOUV JIEUPUVOEI
o€ Peyaio Babuod.

H Etaipeia €xel anogaociosl auToBoUAw¢ va uioBetnoel Tov Kwdika Etaipikng AlakuBépvnong Tou SUVOECHOU
Enixeiprioewv kai Biopnxaviov kal Tou Xpnuatiotnpiou ABnvav (ZEB/XA) yia Tic Eionyuéveg Etaipeieg (eegng o
«Kmdikac»), o onoio¢ BpioKeTal oTnv KATWOI NAEKTPOVIKN dislBuvon:
https://www.athexgroup.gr/documents/10180/2227277/HCGC GR 20131022.pdf/e8e7b6da-6dd0-4c30-90e9-
79fe9ca8383d

Evw eknoveital ndn Kwdikag ETaipikng AlakuBépvnong Tng ETaipeiac, mou Ba kataypdgel TIG NPAKTIKEG BEATIOTNG
£TAIPIKNG dIAKUBEPVNONG NMou epappolovTal and auTh.

B. Anoklioesic ano rov Kwdixa Etaipiknc AiakuBEpvnong

H Etaipeia dnAwvel OTI £@apudlel mIOTA Kal anapeykAITa TIG dIaTAgelc TG eAANVIKNAG vopoBeaiac, ol onoieg
OlaUOpPWVOUV  TIC €AAXIOTEC ANAITACEIC Nou npensl va nAnpoi oloodnnote Kmdikag ETaipikng Alakupépvnonc,
£@appolOPEVOC anod €Talpeia, ol WETOXEG TNG onoiag dianpayuaTelovTtal o puBuIlopyevn ayopd. O ev AOyw eAdXIOTEG
anaiTioEIC EVoWKHAaTwvovTal oTov w¢ avw Kwdika Etaipikng AlakuBépvnong (ZEB/XA), Tov onoio akohouBei n ETaipeia,
NANV OPWG 0 v AOYw KmdIKac nepiéxel kal pia oeipd emnAéov (Népa Twv eAaxioTwv anaitnoswy) €I0IKEG NPAKTIKEC Kal
apXEC. Z€ OXEON ME TIC €V AOYW NPOOBETEG NPAKTIKEG KAl APXEC UPIOTAVTAI OPICHEVEG AMOKAICEIG (OUKNEPIANABAVOUEVNG
TNG NEPINTWOEWG TNG KN €EPAPHOYNC), YIa TIG onoieg anokAioelg akoAoubei oUvTopn avaluon kabwg kar enegriynon Twv
AOYWV Mou dIKAIOAOYOUV AUTEC. SUYKEKPIPEVA:

(1) AroiknTixo ZuyuBouiio

AvaQopikd Le Tov poAo kai TiC apuodioTnTes Tou AloiknTikou SupBoulioy

To AIOIKNTIKO ZuPPoUNO Oev £xel OUOTNOEl EEXWPIOTR €niITponr nou va npoiotatal otn diadikacia unoPoAng
unown@IoTATWV yia ekhoyr) aTo AloiknTikO ZupBoUAio (Eidikny npakTikn A.1.2.a), kabwg Bewpeital 6T n undpxouoa
dladikaagia eEunnpetei TNV €UpuBun Asiroupyia Tng ETaipeiag kal Toug okonoug Tng.

'‘Ogov apopd TNV avadei€n Twv PHEAOV Tou AIOIKNTIKOU ZUPBOUAioU, onuel®veTal OTI N EKAOYR QUT®V NPayuaTonolsiTal
ano6 T Mevikn Zuvéleuon kai n BnTeia Toug opileTal oTa dU0 £€TN KAl NAPATEIVETAI QUTOMATA WEXP! TNV NPWTN TAKTIKN
Fevikr) ZuvéAeuon HETA TN AREN TG BnTeiag Toug. Katd Tnv emloyr| peEA®V Tou AloiknTikoU ZupBouAiou Aappavovral
unown OAa Ta anapaitnTa KpITnpia ONwG n €NAyYEAUATIKR) MOPEia kAl N OXETIKOTNTA AUTWV ME TO nedio
dpaoTnpionoinong Tnc Etaipeiag, kaBwc kal To €ninedo €nIXEIPNUATIKWV, VOUIKQV KAl OIKOVOUIKWOV YVWOOEWV MNou
dlaBgTouv. O1 npoava@epBeioec NPakTIkEG TNG ETaipeiag anoteholv To MAdiolo Kal Ta PETPA nou £xel Aapel n ETaipeia
npog eAayioTonoinon Twv Tuxov KivdUvwv nou Ba pnopolcav va npokuywouv AOYw TNG KN CUHHOp®WONG K TNV EIdIkn
MpakTiki A.1.2. a Tou Kwdika.

Ava@opikd pe 1o peyeBoc kai 1 ouvBeon Tou AloiknTikou SupBoulioy

H anokAion agopd 0T 0 kwdikag ZEB/XA npoTeivel wg eAAxioTo peyebog AS Ta enTd péAn.To AloiknTikd ZUpBOUAIO TG
ETaipeiag, To onoio €&ehéyn ano Tnv Etroia TakTikr Mevikn Zuvéheuon Tng 17.07.2019 pe dietry OnTeia anoTeheital ano
€€l WEAN, ek Twv onoiwv dUO eival eKTEAEOTIKA, U0 pn ekTeNEOTIKA kal dUO avefdpTnTa pn ekTeAeoTIkd. YoioTaTtal
Iocopponia PETAEU Tou apiBPoU TwV aveEapTNTWV Kal PN aveEdpTnTwv PEA®V Tou AlOIKNTIKOU ZUMBOUAIoU, kaBw¢ eniong
Kal PETAEU Twv EKTEAEOTIKOV Kal Wn ekTEAEOTIKQV pehwv. H ETaipeia éxer a&loloynoel To peyebog Tou AlOIKNTIKOU
SupBouliou WG ENAPKEG O OXEDN HE TIG dPACTNPIOTNTEG TNG. Ta avefapTnTa, Hn eKTEAEOTIKA PEAN EXOUV TIG EIDIKEG
YVWOEIG Kal TNV guneipia, woTe €ival o€ BEon va napéxouv oTo AIoIKNTIKO ZUPBOUAIO aveEApTNTEG KAl APEPOANNTEG
anoyeic. Emionuaiveral, wotdoo OTI, n nNpdopartn HeEyEBUVON Kal NeEPAITEPW dlacmopd Twv OpAcTNPIOTATWV TNG
ETaipeiac, evdéxeTal va odnynaoel Tn Aioiknon oTnv enavagioAdynon Tou PeyeBoug kai TnG oUVBeonG Tou A,
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H ETaipeia dev €xel UIOBETNOEI OUYKEKPIPEVN NMONITIKN NOIKIAOJOP®IAc oupnepIAaUBavopevng TnG Icopponiac HETAEU Twv
QUAWV yia Ta PEAN Tou AloiknTikoU ZupBouliou (Eidikny npakTikn A.2.8.). QoTO00 npakTikn Tng ETaipeiag eivar va
AeiToupyei Pe dikaieg kal vOuIPeG dladikaaieg dlaxeipiong avlpmnivou dUVAMIKOU, XwpiG OIaKPIoEIC avapopikd He Tnv
nAIkia, TN @UAR, To @UAO, TNV €BVIKN Npoéheuon, Tn Bpnokeia, TNV Uyeia, TIC MONITIKEG I 1I00AOYIKEC anoWelg, 1 AA\a
XAPaKTNPIOTIKA TwV £pYalopéVV.

Polog kai anairoupeveg 1010TNTES ToU [Ipogdpou Tou AloiknTikou SupBouliou

To AIOIKNTIKO ZUpBoUMIo dev Biopiel aveEdpTnTo Mpdedpo Kal AvTINpOedpo, NPOEPXOUEVOUG and Ta aveEapTnTa WEAN
TOU, aMAG eKTEAEDTIKO Mpoedpo, kaBwG a&loAoyeiTal WG NPOEXOUCAC ONUACIAg N oucIaoTIKr KaBnuepIvi] cuvdpour Kal
OUVENIKoupia €k PEPOUC Tou Mpogdpou Tou AIOIKNTIKOU ZUMBOUAIOU OTNV ACKNON TWV EKTEAEOTIKWV KABNKOVTWV TOU
(Edikr) MpakTikn A.3.3. kai Edikn MpakTikni A.3.4a.).

Avddeién unowri@iwy YeA@V Tou AioiknTikou SuuBoulioy

Aev upioTaTtal enitponr avadeigng unown@IoTHTWY yid To AIOIKNTIKO ZUPBOUAIO, KaBwg AOyw Tng Sopng kai Asiroupyiag
NG ETaipeiag n ouykekpipévn enmitponn dev a&loAoyeiTal w¢ anapaitnTn kata Tnv napolod XPOViKn OTIyHR. ‘Onwg
NPOEEETEDN, OXETIKA WE TNV anokAion and Tnv npakTikn Al.2.a n ETaipeia akoAouBsi NpakTIkEC Nou BETOUV To MAQICIO
nou €xel UIOBETAOEI Mpog €AaxioTonoinon Twv Tuxov KivOUvwv nmou 6a pnopoucav va MpokUyouv AOY®w Tng Hn
OUHHOPPWONG KE TIG EIDIKEG NpakTIkéG A.5.4, A.5.5, A.5.6., A.5.7., A.5.8. Tou Kndika.

Avapopikd ye v ev yevel Asitoupyia Tou AioiknTikou ZuuBouliou

(a) Aev upioTaTal OUYKEKPIMEVOG Kavoviouog Asitoupyiag Tou AloiknTikoU SupBouliou, kaBwg ol diaTagelic Tou
uplioTapevou Kavoviopou Asiroupyiag Tng ETaipeiag aglohoyoUvTal w¢ €NAPKEIC yia TNV opyavwon Kal AsiToupyia Tou
AloIknTIKOU ZupBouliou (Eidiknr MpakTikn A.6.1).

(B) To AioIkNTIKO ZUPBOUAIO OTNV apxrn KAbe nuepoAoylakolU £Toug dev UIOBETEI NUEPONOYIO CUVEDPIGCEWY Kal 12unvo
npoypaupa dpdong, kabwg n oUykANGN Tou ival 1ID1aiTEPA EUXEPNG, AOYW AVTIKEIMEVIKWV GUVBNKWY, OTav To eniBaAouv
ol avaykec TnG ETaipeiac o vopoc, xwpi¢ TNV Unapén npokabopiopévou npoypdupaTos dpdoswc (EiSIKr MPAkTIKn
A.6.1).QaToc0, ano 01/07/2020, n staipeia 6a akoAOUBHTEI TIG MEPIUVEC TNG €V AOYW MPAKTIKNG.

(y) Aev upioTatal npoBAswn yia UNapEn NPOYPAuHATWY €10aywyIKnG EVNHEPWONG Yia Ta véa WEAN Tou AIOIKNTIKOU
SupBouliou aMAG kai Tn OlapKn €nayyeAUATIKA KATAPTION Kal €NIMOPPWON yia Ta unoAoina WEAn, Oedopévou OTI
npoTeivovTal NPOG €KAOYN WG HEAN TOU MPOowna nou SIaBETOUV IKavr Kal anodedelyPEVn EUNEIPIA KAl OPYAVWTIKEG —
OIOIKNTIKEG 1KkavoTNTEG (EIBIKN NPakTIkn A.6.5).

(0) Aev ugioTaTar Bk NPOBAeYn yia napoxn nopwv Mpog TIG EMITPOMNEG Tou AIOIKNTIKOU ZupBouliou yia Tnv
EKNANPWON TWV KABNKOVTWV TOUG Kal yia Tnv npooAnwn e€wtepikov oupBolAwv. QoTOCO, OAA Ta aITiuaTta ano
0I0DNNOTE TUNKA avAPOPIKA WE TNV NPOCANWN €EWTEPIKOV OUMBOUAwY e€eTalovtal and Tnv Aioiknon kai gykpivovTal
ava nepinTwaon, e BAon TIC EKAOTOTE TAIPIKEG avaykeg (EIdIkn npakTikr A.6.9).

Avagopikd pe v aéloAdynon Tou Aioikntikou SuuBouliou

Aev uoioTatal BsopoBeTnuévn dladikacia PE OKOMO TNV agioAdynon TNG anoTEAEOUATIKOTNTAC Tou AIOIKNTIKOU
JUMBOUAIOU Kal TV ENITPON®V Tou, oUTE agloAoyeital n enidoon Tou Mpogdpou Tou AIOIKNTIKOU ZUMBOUAIOU KATA TV
didpkeia dladikaciag oTnv omnoia va npoioTatar o avegapTnTog AvTINPOedPOG N AGANO HN €KTEAEOTIKO MEAOG TOU
AloIKNTIKOU SUpBouliou, eMAeipel aveEapTnTou AvTinpoédpou. H diadikacia auTr dev BewpeiTal wg avaykaia kabwg n
OUYKEKPIMEVN avaykn kaAUNTeTal pe Bacn Tnv unapxouoa opyavawTikn dour TnG ETaipeiac. H enidoon Tou AloiknTikou
JupBouliou agloloyeital eTnoing and Tnv TakTikr Mevikn TuveAeuon Twv PETOXWV TNG ETaipeiag, ouyxpdvwg pe Tnv
agioAdynon Twv €TACINV XPNHUATOOIKOVOUIKWV KATAoTAoswv TnG ETaipeiag kai Twv OXETIKWV €kBECEwv auTou. Ta
KpITRpIa TNG ev AOYw a&loAdynaong agopolv aTnVv enidoan kal dpacTnpioTnTa nou enedelEe To AIOIKNTIKO ZuPBOUANIO kaTd
TNV €KAOTOTE KAEIOPEVN ETAIPIKN XPrioN, KUpiwg We Baon, Tnv AiaxeipioTikr) 'EkBean nou auTtd unoPaiiel otn levikn
JUVvEAEUON, TIC AOINEC €kBEOEIC auToUu mou npoBAEnovTal and Tnv loxUouod vopoBeoia kal o€ ouvdudouo Me Ta
anoTeAEOATA XPRONG Kal TNG YEVIKOTEPNCG NopEeia Twv pyaciwv Tng ETaipeiag (Eidikr npakTikn A.7.1).

Ta pn eKTEAEOTIKG MEAN OEV OUVEPXOVTAl XWPIC TNV NApousia €KTEAECTIKWV WEAWV, MPOKEIMEVOU va alohoyeital n
£Mid00N TWV EKTEAEOTIK®V WEAWV Kal va kaBopilovTal ol apoIBEG TOUG. SnUEIWTEOV, €€ AANoU, OTI ekTOC and Emirponr)
ApoiBwv kai NMapoxwv, n Etaipeia diaBétel MoAimikny ApoiBwy, n onoia xel eykpiBei and tnv 17.07.2019 TakTikn Fevikn
Juveleuon Twv MeTOXWV TNG Kai €ival avapTnuévn atov 10TdTono Tng ETaipeiag: www.ave.gr

(2) EowTtepixog EAgyyog

Aev diatiBevTal 101aiTepa kovOUAId otnv Emimponr) EAEyxou yia Tnv €k WEPOUG TNG XPRON UMNPECIWV EEWTEPIKWV
OUMBoOUAWY, kKaABWC n ouvBeson TnNG EmTponnc kal ol €EEIDIKEUPEVEG YVWOEIG KAl €UNEIpia OAWV TWV HEAWV TNG
dlaopalifouv Tnv anoTeAeopaTikn Asiroupyia Tne. EninAgov, n ETaipeia €5eTalel kaTd NEPINTWON OXETIKA AITAPATA AUTNAG
kal, spdoov dlanioTwBsi avaykn yia Tnv unoPonénon Tou &pyou TnG, npoxwpd oTn OIdBson Twv anaitoUPEVeV
kovOUAiwv (EIdikn npakTikr B.1.9).

(3) Apoifeg
‘Onw¢ non €&eTédn, n Etaipeia d1abeTel MoAimikr ApoiBwv, n onoia £xel eykpiBei ano Tnv 17.07.2019 TakTikr Mevikn
Suveheuan Twv MeTOXWV TNG Kal €ival avapTnuévn oTov IgToTono Tng ETaipeiac.

(4) Zxéocig pe MeToyoug
Agv napatnpnenke kanoia anokAion.
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. lepiypa®il Twv KUPI®WV XAPAKTNPIOTIK@OV T@WV OUOCTUATWV EOWTEPIKOU EAEYYOU Kal OJIaxEIPIONS
KIvouvwyv 1ne Etaipeiac o€ oxeon pE 1n diadikaoia ouvra TWV ATOOIKOVOLIK@V KATAOTAOEWYV.

(1) Kupia xapaKkTnpioTiKd TOU OUOTIATOG EOWTEPIKOU EAEYXOU

Qc >UoTnua EowTepikou EAéyxou opileTal To oUvoAo Twv OIadIkaoIwv Nou TiBevTal o epappoyn and 1o AloiKnTIKO
ZupBoUAio, Tnv Aloiknon kal To undAoino npoownikd TnG ETaipeiag kar anookonei oTn  dlaoQANion  Tng
anoTeAEOATIKOTNTAG Kal TNG anodoTIKOTNTAG TwV ETAIPIKOV E€Pyaciwv, Tnv a&lonioTia Tng XpnHATOOIKOVOMIKNG
NANPOMOPNCNG Kal T GUMHOPP®AN HE TOUG EQAPHUOCTEOUC VOHOUC Kal kKavoviopouc. To ZUoTnua EcwTepikol EAEyxou
opileTal he €uBuvn Tou AloiknTikoU ZupBouAiou kal enontelsTal ano Tnv Emitponr EAéyxou. 2To nAdicio autd, To
Al0IKNTIKO ZUPBoUAIO:
= [lapakohouBei TNV epapuoyr TNG ETAIPIKNG OTPATNYIKNG Kal TNV €NaveEeTalel TaKTIKA.
= Avaokorei TakTIKG TOUC KUPIOUG KIVOUVOUG NMouU avTIYETWNICEl N €niXEipnon kal TNV AnoTEAEOUATIKOTNTA TOU
JuoTndaTog EcwTepikoU EAéyxou, 6oov apopd oTn diaxeipion TV v AOyw KIVOUVV.
*= AvanTtuoosl péow Tng Enmimponng EAéyxou Apeon kal TAKTIKN €NAQn HE TOug €EWTEPIKOUG KAl E0WTEPIKOUG
€AEYKTEC, NPOKEIYEVOU va AapBAVEl TAKTIKN EVNUEPWON and TOUG TEAEUTAIOUG O OXEDN WE TNV opBn Aeimoupyia
TOU OUCTAMATOG EAEYXOU.
= SuoTnivel Tunua EowTepikoU EAEyxou, KaTa TIG anaitioeig TNG EANNVIKNG vopoBeaiag, nou Asiroupyei oUpQwva
HE ypanTd Kavoviopod AsiToupyiag.
= [lpoPaivel o€ €ToIa a&loAdynon Tou SUcThaTog EowTepikol EAEyyou.

To Tunua EowtepikoU EAEyxou unoBonda oTo £pyo TG agloAdynong Tou SuoTriaTtog Ecwtepikol EAEyxou UIOBETWVTAG
NPAKTIKEG CUOTNHATIKAG Kal ENAyyEAUATIKAG NPOCEYYIONG TNV a§loAdynan Kai BEATIWON TNG anoTeAETUaTIKOTNTAG TwWV
dladikaciwv  Alaxeipionc KivoUvwv, OUCTNUATWV €0WTEPIKOU €AEyXOU Kal €TAIpIKNG OlakuBépvnong. To TuAda
EowTepikoU EA&yxou katd Tnv dIApKEId TwV eAEYXwV UNOPBAAAEI NPOTACEIC NOU OTOXEUOUV OTN OUVEXN BEATIWON Twv
OUCTNHATWV E0WTEPIKOU EAEYXOU HE OTOXO TNV gvioxuan Tng diagaveiac.

(2) Araxeiprion kivouvwv Tne Etaipeiag o€ oxeon pe tnv diadikaoia ouvra&éng Twv XpnuarooiKOVOUIK@V
KaraoTaoswv

O1 diadikacieg kal ol MOMNTIKEG yia Tn Olaxeipion kIvOUVwvY, O OXEOn MWe Tn OUVTAEN TWV XPNHATOOIKOVOMIKWV
KATaoTAoswV, €ival CUPPWVEC HE OUYKEKPIUEVOUCG KAVOVEC Mou €xouv Tebei and To AloiknTikO SUpBoUAIO, ol onoiol
METAEU AMwv oToxelouv OTOoV €AEyXo Kal Tnv opbry kataypaprn Twv £00dwv Kal danavwv kabwg kal Tnv
napakoAoUBNoN Twv NEPIOUTIAKWY CTOIXEIWV KAl UNOXPEWOEWY TnG ETalpeiag cUpewva pe Ta A.M.X.A., TNV €TAIPIKN Kal
TN QOopoAoyIkf vouoBeaia, woTe va diac@alileTal n opbry anoTuNwWaon TNG OIKOVOUIKAG B€0NG Kal Twv EMBOCEWV TNG
HECW TWV XPNHATOOIKOVOUIKWV KATACTACEWY. >TIC d1adIkaaie Kal NOAITIKEC AUTEG, Ol onoieg e@apuodlovTal and TiG kad’
UANV appuodieg unnpeoieg, nepidapyBavovral PeTall aAwv:
= H epapuoyr OUYKEKPILEVWY AOYIOTIKOV apXwv kal napadoxwv kai n diadikacia napakoAoubnong Tng Trpnons
TOUC anod aveEApTNTOUG EAEYKTEC,
= H ouvra&n npounoloyiop®V kal i napakoAolBnaon TNG UAOMOINONG TOOO TwV £00dWV 000 Kal TV £EODWV
MEOW avagopwv Npog To AlOIKNTIKO ZUMBOUAIO.
= H mpnon Twv BIBAiwv Tng ETaipeiac oe agionioto pnxavoypaikd cuoTnua Pe TNV napdAnAn e@appoyn
Kavovwv aopaAeiag kal Neplopiopou NpdoBacng os auTd.
= H éykpion Twv £00dwv kal danavwv, n napakoAoudnon TN TAPNONG TWV OPWV MOU APOPOUV TIC OXETIKEG
OUMBAOCEIG Kal N €YKPION TwV NAPACTATIK®V KAl NANPWHOV.
= H napakoAoUBnon kai avapopd TwV GUVAAaywv, anaiTrioewy Kal UNOXPEWCEWY HE GUVOEDEUEVA EPN.

A4) lTAnpo@opiakd oroixeia nov anairouvral kard 10 dpBpo 10 napaypa@oc 1 oroixeia y), d), or), 1) kai 8)
TG odnyiac 2004/25/EK Tou Evpwnaixkou KoivoBouliou kair Tou ZupPBouldiou ¢ 21nc Anpidiou 2004,

OXETIKA UE TIC OI)LIOOIEC [IPOOPOPEC EEAYOPAC, EPOOOV 1) ETAIPEIA UNAYETAI OTNV £V AOYy@ odnyid.

KaTa Tn didpkeia Tng Xpriong dev GUVETPEEQV NEPINTWOEIC £EaYOPAG 1 dNUOOIAc NpoaPopdac.

E) ZuvBeon kar 1ponoc Asitoupyiac Tou Aioiknrikou SupBouldiou kai Tuxov dAAwv dIoIKnNTIK®V,
OIaXEIPIOTIKWV [} EMNONTIK®V OPYyAvVWV I ENITPON®V TS ETaipeiac.

(1) AroiknTixo ZuuPoulio

To AloiknTikd ZupBoUAIo €ival To avwTaTo JIoIKNTIKO Opyavo Tng ETaipeiac To onoio, oUppwva pe To dpbpo 20 Tou
KaTaoTaTtikoU Tng, dUvaTtail va anoteAeital and Tpia (3) €wg enTd (7) péAn nou ekAéyovTal ano Tn Mevikn Zuvéleuon Twv
METOXWV yia TPIETN OnTeia, n onoia napateiveTal autopata PéExpl TN AN Tng npoBeopiag evrog Tng onoiag npénel va
OUVENBEI N AUECWG ENOPEVN TAKTIKM CEVIKN ZUVEAEUON KAl PEXPI TN AW TNG OXETIKNG and@acng. MEAog Tou AIOIKNTIKOU
SUMBOUAIoU Wnopei va ival kai vopikd npoowno, To onoio OPWE unoxpeoUTal va opicel éva Quaikd NPOCWNO Yia TNV

25



Etroia Oikovopikr| 'ExBeon yia Tnv xprjon 2019

IAVE

AoKNOonN TWV €EOUCIV TOU VOMIKOU MPOOMMOU wC MEAOC Tou AloiknTikoU ZupPBouliou. Ta WEAN Tou AIOIKNTIKOU
SupBouAiou pnopolv va enavekAeyoUv Kal ival eAeUBepa avakAnTd.

To Al0IKNTIKO ZUUPBOUAIO eKAEYEl and Ta WEAN ToU O KABE avaveéwaon kal kKaTta Tnv NpwTn ouvedpiacr Tou HeE anoAuTn
nAeloynoia Tov Mpoedpo, Tov AvTINpoedpo Kal Tov AlguBuvovta ZUpBoulo. ‘OTav o Mpodedpog anouaialel ) KWAUETal,
avanAnpwveral and Tov Avtinpdedpo, o de AlcuBUvwv ZUPBouAog and aMho pENOG nou opileTal and To AIOIKNTIKO
SUMBOUMNIO. Asv BewpeiTal acupBiBaACTN N Anovour| o€ €va NPOcwno dUo a&IwUATwV.

To AI0IKNTIKO ZUMBOUAIO ouvedpialel 6noTe o VOHOG, To KaTaoTaTtikoé kal ol avaykeg Tng Etaipeiac To anarrolv kai
gupiokeTal og anaptia kal ouvedpialel £ykupa OTav napioTavTal f avrinpoowneUovTal OE AUTO TO MUIOU NAEOV eVOC TwV
OUMBOUAWY, 0UDENOTE OHWG O apIBUOC TwV NapOvVTwWV cupBoUAwv dUvaral va gival HIKPOTEPOG TWV TPIWV.

O1 anogdoeic Tou AloiknTikoU ZupBouAiou AauBavovTtal Je andAuTn nAEloWn®ia Tou CUVOAOU TwV NAPOVIWV Kal TwV
avTINPOCWNEUOHEVHV HEAWV TOU.

SUhewva pe To apBpo 21 Tou KartaotaTtikoU Tng ETaipeiag To AloiknTikO ZupBoUAio £xel T dioiknan (Siaxeipion kai
d1GBeon) TNG ETAIPIKNG NEPIOUCIAG Kal TNV eKNpoownnon Tng ETaipeiag. Anogaailel yia 6Aa Ta {nTrHPaTa nou agopolv
Tnv ETaipeia, yéoa oTa nAdiola Tou €TAIPIKOU OKOMOU, GUMMEPIAAUBAVOUEVNC KAl TNG NAPOXNG EYYUNOEWV UNEP TPITWV
kal Tnv avaleon Tng diaxeipiong Tng ETaipeiag o TpiToug, Pe €faipeon ekeiva nmou oUP@WvVA HE TO VOPO T TO
KaTtaoTaTikd aviikouv GTnV anokKAEIOTIKN appodioTnTa Tng Mevikng Zuvéleuonc. ‘OAeC ol apuodIoTNTEG Tou AIOIKNTIKOU
SUPBoUAiou TeAoUV UNO TNV eNIPUAAEN Twv dpBpwv 19, 99 kai 100 Tou v. 4548/2018.

Me anogaon TnGg leviknc Zuvéleuong, nou AduBaveTar HeE  wneogopid, HETA TNV £yKpION TWV ETNOIOV
XPNHATOOIKOVOUIKWV KATAOTACEWY, WNOPEi va gyKpiveTal n GUVOAIKN diaxeipion nou €AaBe Xwpa Kata Tnv avTioToixn
Xpron. H €ubuvn Twv Pedwv Tou AloiknTikoU ZupBouliou évavTi Tng ETaipeiac napayével atopikny cUPQwva We Ta
opilopeva oto Nopo 4548/2018 (PEK A’ 104/13.06.2018).

H uioTapevn olvBeon Tou AloiknTikoU ZupBouliou TnG ETaipeiag sival n akohoubn:

OVOHATEN®VUHO @£on oTo AIOIKNTIKO 1816TNTa MéAoug
ZupBoUAIo
AndoToAog BoUAyapng Mpoedpog & AleuBUvwy EKTEAEDTIKO
SUpBouloc
Kipwv — Nikohaog dpaykiadng Méhog EkTeAeoTIKO
Owudc Pouunac MeAog Mn eKTEAEDTIKO
NikoAaoc O@=opavonoulog MéAog Mn eKTEAEDTIKO
BaaiAsioc Mewpyonouhog Méhog Mn ekTeAeOTIKO — AveEdpTnTo
AnunTpioc KovToyewpyonouAog MéAog Mn eKTEAEDTIKO — AveEdpTnTo

BouAyapng AnooTtolog Tou Iwavvn, Mpoedpog & AieuBUvwv SUPBOUAOG.

FevvnBnke 1o 1959. Eival nTuxiouxog TnG AvwTdTtng Biounxavikig ZxoAng @sacahovikng. Epydletal otnv ETaipeia ano
OUOTACEMC TNG ApXIKA WG NPOICTAPEVOC AOYIOTNPIOU Kal JETA WG OIKOVOUIKOG BIEuBUVTAG TNG. Eival péhog oTo A.3. TNnG
Etaipeiag ano To 2002. Aokei Ta kaBrkovta Tou AieuBuvovTog ZupBoUAou ano 1o Maio 2015.

Owpdg Pouunag Tou Iwavvn, Méhog A.3.

levvriBnke 1o 1963 atnv Képkupa. Znoudace Nopikd atnv Nopikiy xoAr Tou MavemoTnpiou ABnvav. ApacTtnpionolsital
OTOV XWPO TOU eurnopiou and To 1995, kupiw¢ Weow TnG Etaipeiac «NTIONIK AE», evw katd Tnv JdIdpkeia Tng
oTadiodpopiag Tou éxel ouppeTacxel ota AY noAwv eTaipeiv. Q¢ avefdpTnTog OUUPBOUAOG €xEl OAOKANPWOEI
avadlopyavmoelg dIOIKNTIKWY KAl OIKOVOUIKMY AEITOUPYIOV O JIAPOPES EMIXEIPNTEIC,

Kipwv - NikoAaog ®paykiadng Tou Mavayiwtn , MeAog A.Z.

levvriBnke 10 1974 otn A.A. Tou KoykO kal TeAeiwoe oxoheio oTo Hvwpévo Baoiheio Onou nnpe oTn Ouvéxela
peTanTuyiakd TiTAo MBA pe eEeidikeuon To Algbvég Marketing and To Maveniotidio Tou Sunderland. Zekivnoe Tn
Kapiépa Tou ano TIG eTaipeiec Tou opidou Bapdivoyiavvn Motor Oil Hellas kai Varnima London kai To 1998 evraxbnke oto
duvapikd Tou Star Channel. Zuvepyalerar pe Tov ‘Opiho Audio Visual and Tov IoUAio Tou 2001 kai €ival géAog oTo A.Z.
NG eTaipeiag anod 1o 2012.

NikoAaoc Osopavonouloc, Méhog A.3.
Eivar kdToxog ntuxiou Tng NopIkig ZxoAng ABnvwv pe PeTanTuxiakeg onoudeg ato Maveniomipio City Tou Aovdivou.
Suvepydalerar pe Tov ‘OpiAo anod 1o 1996. Eival péhog aTo AloiknTikO ZupBoUAio TnG ETaipiac and To 2004.

H TakTikr Fevikn Zuvéleuon Twv MeTdxwv Tng 17.07.2019 €EeAeEe To AIOIKNTIKO ZUPBOUAIO TO OMoI0 OUYKPOTNHBNKE O€
SWMa kaTa Tn ouvedpiaor Tou TNG idIag NuEPAc. Ta aveEdptnTa WEAN opioTnkav and Tn Fevikry ZuvéAeuon oUPPWVA e
Ta opilopeva aTov v. 3016/2002.

210 nmAgiolo Tou AloiknTikoU ZupBouliou Asiroupyolv dUo (2) emitponég, nTol n Emmponr EAéyxou kai n Emitponn
ApoiBav kal Mapoxwv.
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(2) Emitponiy EAgyyou

H Enmirponn EAéyxou Tng ETaipeiag éxel Tnv akdhoudbn ouvBeon:

OVOHAaTEN®MVUHO @¢on 1810TnTa MéAoug

AvTovng MoAUKavopInTNG Mpdedpog Mn MENOC TOU AlOIKNTIKOU
SupBouAiou

AnunTpiog KovToyewpyonouAog MéAog AVEEGPTNTO W EKTEAECTIKO
MéAog Tou AloIKNTIKOU
SupBouAiou

BaaiAeiog Mewpyonouhog Méhog AVEEAPTNTO [N EKTEAECTIKO
MéAog Tou AloIKNTIKOU
SupBouAiou

Ta péAn Tng Emimponng EAéyxou opiovral and Tnv TakTikn Fevikr ZuvéAeuon Twv PETOXWV, oUPPVA WE Ta opiloheva
0TO apBpo 44 Tou v. 4449/2017. O MNpdedpoc TG Emimponng EAEyxou €EeAéyn kaTa Tn ouvedpiaor Tng Tnv 17.07.2019,
onoTe kabopiodnkav ol appodIOTNTEG TNG,

O Npdedpog Tng Emirponnc EAEyxou, K. Avtwvng MoAukavdpiwTng, dIABETEl ENAPKN YVWON OTNV EAEYKTIKN, KABWE Kal
guneipia avew Twv 30 €TWV 0t dIAPopeg BECEIC UBUVNG WE OIKOVOUIKA, OIOIKNTIKA Kal EAEYKTIKG KABRKovTa Kal nio
OUYKEKpINEVA OE BEPaTa avadiopydavwong eNIXEIPNoswy, avadiapdpwaong daveinv, Xapa&ng diadikaoiwv eAEYXOU Kabwg
Kal UMOCTNPIENG Kal EAEYXOU OIKOVOMIKGOV Kal OIOIKNTIK®Y TUNUATWV (XPNUATODOTNCEIC, KATAPTION Kal EAEYXOG
OIKOVOMIKQV KATAOTACEWV, OIKOVOUIKOG EAEYXOC, O €AANVIKEG kal MOAUEBVIKEG eTalpeieg). To avefaptnTo MEAOC, K.
AnunTpiog KovToyewpyonoulog, €ival KAToxog nTuxiou TnG NOMIKAG ZXOANG ABnvmv kal aokel To endyyeAda Tou
dIknyopou. 'Exel epyaoTei oTo vouIiko Turua TnG Tpanelag Citibank oTo nape\dov kal ouvepyaleTal Ye dIAMOPES ETAIPEIEC
WG VOMIKOG oUPBouAoG. MapahinAa, eival péhog Tou AloiknTikoU ZupBouliou Tng ETaipeiag and Tnv 29.06.2018. To
£TEP0 aveEapTnNTo WENOC, K. Baoileiog MewpyonouAog, €xel DIATEAEDE! €N OEIPA ETWV OTEAEXOG OTNV AVAOVUUN Tpanedikn
etaipeia Alpha Bank pe €IDIKOTEPO QVTIKEIMEVO TIG Xopnynoeic daveiwv, Tn AOyIOTIKR) napakoAoUBnon eniTaywv,
ouval\aypaTikov Kal Aoinwv a&loypd@wv, TIC ouvalayec eni KaTaBECEwV — KIVAOEWC Ke@aAaionv, Tn dlEKNeEPaiwon
£pyacinv eEnTepikol (e10aywyEC, EEaYWYES, NICTMOEIG EwTePIKOU) Kal Tov EAeyXo oTn dielBuvon opyavwongt.

AlatnpoUpevng aképaing TnG euBuvnG Twv PeA@V Tou AloiknTikoU SupBouliou Tng ETaipeiag, n Enmirponr EA&yxou €xel,
oUpQwva pe To apBpo 44 Tou N. 4449/2017, Tic KATWO! ApUODIOTNTEC:

(a) evnuepwvel To AloIKNTIKO SupBoUAIo TnG ETalpeiag yia To anoTEAECUA TOU UNOXPEWTIKOU EAEYXOU Kal EMNEENYEl NWG
OUVEBAAE O UMOXPEWTIKOG EAEYXOC OTNV AKEPAIOTNTA TNC XPNHATOOIKOVOUIKNG NMANPOMOPNONG Kal Nolog fTav o poAog
NG Enirponnc EAéyxou otnv ev Aoyw diadikaaia,

(B) napakohouBei Tn diadikacia XpnHATOOIKOVOUIKAG NANPOPOPNONG kal UMOBAAEl CUOTACEIG I MPOTACEIC yia TNV
€€aopalion TnNG akepaidTNTAC TNG,

(y) napakoAouBgi Tnv anoTeEAEOHATIKOTNTA TWV CUCTNUATWV £0WTEPIKOU €AEyXou, SlIaoPANIONG TNG MoIoTNTAG Kal
dlaxeipiong kivdUvwv Tng ETaipsiac kal, kata nepintwon, Tou Tunuatog EcwTepikoU EAEyxou Tng, 60ov agopd Tn
XPNHATOOIKOVOUIKA NANpo@opnan TnG ETaipeiac, xwpic va napapialel Tnv aveEaptnaia Tng ovroTnTag auTng,

(0) napakoAouBei Tov UNOXPEWTIKO EAEYXO TWV ETNOIWV KAl EVOMOINKEVWV XPNHATOOIKOVOUIK®MY KATACTACEWY Kal 10iwG
Tnv anodoor] Tou, AapBavovTag unoyn onoladnnoTe NopiouaTa kal CuUPnepAcuaTa TnS apuodiac apxnG oUPQpWvVa e TNV
nap. 6 Tou apBpou 26 Tou Kavoviopou (EE) apiB. 537/2014,

(e) emokonei kal napakoAouBei TNV avefapTnoia TWV OPKWTWV EAEYKTWV AOYIOTWV N TWV EAEYKTIKWV ETAIPEIDV
oUpQwva Pe Ta apBpa 21, 22, 23, 26 kai 27, kabwe kal To apdpo 6 Tou Kavoviopou (EE) apiB. 537/2014 kai 1Biwg TNV
KaTaAMnAOTNTa TNG NAPOXNG U EAEYKTIKQWV unnpeoiwv oTnv Etaipeia olpewva pe To apbpo 5 Tou KavoviopoU (EE)
apiB. 537/2014,

(oT) ival unetBuvn yia Tn diadikacia eMAOYNG OPKWT®Y EAEYKTWV AOYIOTWV 1 EAEYKTIKWV ETAIPEIMV KAl NPOTEIVEI TOUG
OPKWTOUC ENEYKTEC AOYIOTEG N TIC EAEYKTIKEC €TaIpeiec nou Ba diopioToUv cUUPWva Ye To apBpo 16 Tou Kavoviopol
(EE) apiB. 537/2014, ekToc €av epappoleTal n nap. 8 Tou apBpou 16 Tou Kavoviopou (EE) apiB. 537/2014.

H Emirponr EAEyxou ouvedpialel o€ TAKTA XPOVIKA dIaoTNUATA, TOUAAGXIOTOV TEOOEPIC (4) POPEC ETNOIWG, KAl EKTAKTWG
oTav anairnBsi. & kaBe nepinTwon, TNPOUVTAl GXETIKA NPAKTIKA,

H Enimrponny EAEyxou ouvdpdapel ouciacTika To AlOIKNTIKO ZUKBOUAIO OTNV eKNARPWON Twv KaBnkOVTwv Tou Kafooov
evnuepwveTal, oUPPwva Pe Ta opildpeva ota apBpa 7 kai 8 Tou Nopou nepi ETaipikng AlakuBépvnong 3016/2002 n
OMoTE TO €MIBUEI, yIa TNV MNopeia Kal Ta anoTeAéopaTa dAwv TV eAEyXwv Mou npayuartonolel To Tunua EowTtepikou
EAéyxou Tng ETaipeiag eva kal 0 VORINOG EAEYKTAG I} TO EAEYKTIKO ypageio avagpepel atnv Enimponn kabe Bépa nou exel
OXEQN ME TNV NOpPEia Kal Ta anoTeEAECKATA TOU UNOXPEWTIKOU eAEyXoU Kkal enididel 181aiTepn €KBEON He TUXOV aduvapieg
TOU OUOTNHATOG €0WTEPIKOU €AEYXOU, 1DIG, ME TIG aduvayieg Twv d1adIkaolwv Mou agopoUv Tn XPNHATOOIKOVOMIKN
nAnpo@opnan kai Tn oUVTA&n Twv XPNHATOOIKOVOUIKWY KATAoTACEWV. ENINpOoBeTa, 0 VOUIHOG EAEYKTAG TAUTOXPOVA LE
TNV €kBEON €AEYXOU YIa TIG ETNOIEG OIKOVOUIKEG KATAOTACEIG TnNG ETaipeiag napadidel otnv Emirponr EAéyxou Tnv
npoBAenopevn oto apbpo 11 Tou KavoviopoU (EE) 537/2014 oupnAnpwuaTikr EkBeon.

27



V Etroia Oikovopikr| 'ExBeon yia Tnv xprjon 2019

(3) Enmitponi Apoifav kai lapoxwv

H Enmirponn ApoiBwv kai Mapoxwv Tng ETaipeiac éxel Tnv akdAoubn olveeon:

OVOHATENGOVUHO O¢on
AnunTpioc KovToyempyonouAog MNpdedpoc
NikOAaog OsopavonouAog MégAog

Bagileioc Mewpyonouloc MéNoc

H Enmirponr ApoiBawv opileTal anod To AloiknTikod ZupBoUMio Tng ETaipeiag, anoTeAeiTal anokAEIOTIKA anod | eKTEAEOTIKA
Kal aveEapTnTa oTnv NAEIOVOTNTA TOUug MEAN Tou AloiknTikoU ZupBouliou kai Mpdedpog TNG eKAEYETAI AVEEAPTNTO WN
EKTEAEOTIKO PEAOC TOU AloIKNTIKOU ZUuPBouAiou. Ta kabrkovTta Tng Enimponng ApoiBwv eivar:

(a) n unoPoAr| NPoTacewv NPo¢ To AIOIKNTIKO ZUMBOUNIO OXETIKA HE TIC OTABEPEG AUOIBEG KABE EKTENEOTIKOU HEAOUG
TOu,

(B) n €&&Taon kai n unoBoAn NPoTacgewv oTo AloIKNTIKO SUMBOUAIO, OO0V apopd OTO CUVOAIKO HEYEBOC TWV ETNOINV
MeTaBANT®V (ONAadr €kTOC Tou MIoBoU) AUOIBOV TWV EKTEAEOTIKWV MEAWV A, cupnepiAapBavopévou Tou bonus kai
TV anodoxwv BAcel KIVATPWY Mou GXETICOvVTal JE TN dlavopr) HETOXWV,

(y) n €&raon kar n unoBoAr) NPoTacewv oTo AIOIKNTIKO SUMBOUMO (kal Yéow auToU oTn levikn SuvEAEUOn Twv
METOXWV, OTAV AUTO ANAITEITAl) avagopika Je Ta NPOYpAdHaTa Xopriynong dIKaiwPdTwy NpodipecnG ayopac HETOXWV N
XOPAYNONG LETOXWV,

(0) n unoBoAfl MPOTEIVOPEVWV OTOXWV anddoonG OXETIKA ME TIC PETABANTEG QMOIBEC TWV EKTEAECTIKOV HEADV
AI0IKNTIKOU SUPBOUNIOU 1) OTOXWV OUVOEDEPEVWVY HE NPOYPAMKATa Xopnynong dIKaIwPATwy npoaipeong r Xoprnynon
METOXWV,

(€) n TakTikn enave€ETacn TV GAMWV OpwV TWV CUUPACEWV TWV €EKTEAEOTIKOV Medwv AS pe Tnv ETaipeiq,
OUUNEPIAAKBAVOUEVWY TwV anolnUIOCEwy, G NEPINTWON anoXwpenong, Kal TV GUVTAEIodoTIKWY pUBUICEWY,

(oT) n unoBoAf} nNpoTdcewv oTo AIOIKNTIKO ZUMBOUNIO yia onoiadnnoTe €MIXEIPNOIAKN MOAITIKY) OUVOEOHEVN ME TIC
apoIBEG,

(0) n €&Taon Tng eTROIAC £KBEONC QUOIBWV.

H Enirponr) AHoIBWY CUVEPXETQAI TAKTIKA, WOTE VA EKTEAEI ANOTENEOUATIKG TA KABAKOVTA TNG.

2T) lpaxrixeg MoAuyopiac

H Etaipeia €xel dsopeuTel va napéxel i0eg sukalpieg yia 06Aouc Toug epyalopévouc Kal unowngioug, o OAa Ta enineda
£pYaAOIAKNAG IEpapyiac, aveEaptnTa and Tnv nAikia, To UAO, T QUAI Kal TNV OIKOYEVEIaKN KaTdoTaon. O anopdceig yia
TNV anacxoAnon ival anahhaypévee and onoladnnoTe TETolou €idoug Siakpion. H ETaipeia npooBAénel o€ au&avopevn
nolkiAopop®ia oTo AIOIKNTIKO ZupBoUAIo kal Ta AvwTata AIEUBUVTIKA STEAEXN WG BACIKO OTOIXEIO yia TNV KAAUTEPN
duvarr €EUNNPETNON TWV ETAIPIKWY OTOXWV. Ta €AAXIOTa NpoodvTa Mou NpEMEl va €XOUvV Ta unoywn®ia HEAN Tou
Al0IKNTIKOU ZupBouNiou Kal Ta AvwTaTa AIEUBUVTIKG STEAEXN, €ival oI ATOMIKEG OEEIOTNTEG, N EUNEIPIa Kal Ol IKAVOTNTEC,
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13. ANAAYTIKEZ NAHPO®OPIEZ KATA TO APOPO 4 MNAP. 7 N. 3556/2007- EMEEHFHMATIKH EKOGEZH

a) AiapOpwon Tou HETOXIKOU KEPAAUioU TNG ETAIpEiag

To METOXIKO KePAAAIO TNG eTaipeiag oTic 31/12/2019 avépyetar oe € 39.788.183,40 OdiaipoUhevo O OUVOMNKA
132.627.278 peToXEC ovolaoTiKnG agiag Tpiavta Aentav (0,30) Tou gupw n KABe pia, oTIG onoieg nepiAapBavovTai:

a) 102.847.472 KOIVEC OVOUAOTIKEG WETOXEC kal B) 29.779.806 ovopaoTikEG lMpovopiolxeg MeToxég (MAW) daveu
dlkaiwpaTog WhRgpou, PETATPEWIUEG OE KOIVEG OVOUAOTIKEG PETOXEG HE Dikaiwya Wneou ek Twv onoiwv 5.403.850 cival
MpovouioUuxec MeToxéc aveu Wrgou Zeipac M, 7.233.100 sivar MpovopioUxec MeToxec aveu Whgou Zeipdag A’ kal
17.142.856 peToxEg eival Mpovopioluxeg MeToxég aveu Whgou oelpdg E'.

Avapopika pe Tnv AMK nocou € 8 ek n onoia oAokANp®ONKE ToUG NPWTOUC Wve Tou 2020 kabwe kal TNV €I0aywyr oTo
XA 26.666.665 VEWV KOIV@WV OVOUACTIKOV HETOXWV YIVETAI AVAAUTIKI avagopd oTnv napdaypa@o 11 — «Znuavrika
YEYOVOTA HETAYEVEDTEPA TNG KATACTACNG OIKOVOUIKNG B€0NG».

To npovopio Twv MAW £vavTl TV KOIV@WV HETOXWV, ouvioTatal POvo ¢ Mpog Tnv MPOVOMIakrn anddoon Tou
KaTaBANBEVTOC anod TOUG KATOXOUG TwV NPOVOUIOUXWV HETOXWV KEPAAAIoU anod To NPoidv TNG ekkabapiong TNG ETAIPIKNAG
neplouciac, CUUNEPIAAUBAVOUEVNG TNG CUMMETOXNG TOUTWV OTA UMEP TO APTIO Mood Mou Tuxov kataBAnBouv.
Mapaoy£dnke de aToug kaTdxoug Twv MAW To dIKaiwWA PETATPONNG AUTWV OE KOIVEG HETA WHPOU LETOXEC, ONOTEDHMOTE
£VTOC TOU XpoviKoU SIacTAATOC NEVTE ETWV anod TNV €kd0C0N TOUG Kal JE OXEon PeTaTponng 1:1, v n PETATPONM TWV
MAY g€ KOIVEG HETA WN(POU LETOXEC Eival UNOXPEWTIKN OTO TEAOG TNG nevTasTiag and tnv £kdoon Touc. O MAW peTOXECG
MouU YETATPENOVTAI O KOIVEG EI0AYOVTAl UMOXPEWTIKA OTO XpnUaTioTrpio ABnvamv.

Ta dIKaI®UATa TWV METOXWV TG €Talpeiac nou nnyalouv anod Tn METOXN TNG €ival avaloya PE TO NOCOOTO ToOU
Kealaiou oTo onoio avTioToIXEl N a&ia TNG HETOXNG. KABe peToxr napéxel OAa Ta SIKAIWUATA Nou NPoPAENEl 0 VOUOG Kal
TO KATAOTATIKO TNG €Talpeiag, To onoio dev diagoponolsital and Ta npoBAendueva oTo v.4548/2018. Kabe petoxn
napexel To dikaiwpa piag wreou.

B) Mepiopicpoi oTn peTaBifacn TWV HETOXWV TNG ETAIPEIAg

H upetaBiBacn Twv MPETOXWV TNG eTaipeiag yiverar onwc opifel O vOopog kal dev uQioTavTal €K TOU KATaoTaTIKOU
nepIopIopoi 0T PeTaBiBaor| Toug.

Y) ZNHAvTIKEG AUEDEG N EJHECEG CUHHETOXEG KATA TNV €vvold ToV diataSewv Tou N. 3556/2007

Tnv 31/12/2019 dev undapyxouv AaMol PETOXOI, MEPA amd auTOUC MOU avagEPovTal OTOV aVWTEPW Mivaka nou va
KATEXOUV AUeoa N €UPEDA MooooTO avwTEPO Tou 5% Tou WeToxikoU kepalaiou Tng ETaipeiag kar Toug onoioug va
yvwpilel n ETaipeia.

Enwvupia eTaipeiag /

OVOUATEN®MVUHO MeTOXEG MocoaTo

STONEMAN HOLDINGS LIMITED 36.182.612 35,18%
CHARONIA HOLDINGS LIMITED 18.695.366 18,18%
DOSON INVESTMENTS COMPANY SA 28.632.965 27,84%
BAPAINOI'TANNH ANAZTAZIA 9.187.590 8,93%
AOIMNOI METOXOI <5% 10.148.939 9,87%
ZUVOAO HETOXOV 102.847.472 100,00%

3) MeToXEG NAPEXOUCEG £101KA SIKAIOPATA EAEYXOU
Aev upioTavTal HETOXEG TNG ETAIPEIAG NAPEXOUOEC £IDIKA JIKAIWHATA EAEYXOU.

€) ZUPPWVIEG HPETOXWV TNG ETAIPEIAG yia MEPIOPICHOUG OTNV HeETABiBAON HETOX®MV I OTHV AOCKNON
JIKAIOMATOV YHPou

H etaipeia Stoneman Holdings LTD og ao@aAeia Tng 474/ 18.06.2007 cupBATEWG NiOTWONG e avoixTo aAnAOxpeo
Aoyapiaouo oupBatikoU opiou 2.000.000 eupw nou éxel eykpiBei and Tnv Tpaneda ATTIKAG unép Tng «AVE A.E», éxel
OUCTNOEI Ta KATWOI EVEXUPA UNEP TNG ETAIPEIAC QUTAC, NTOL:

1. Evéxupo eni YeTOXWV €KDOOEWC «AVE A.E» 1.250.000, pe nuepopnvia kataxwpnong 25/09/2012
2. Evéxupo eni petoxwv ekdooewg «AVE A.E» 1.000.000, e nuepopnvia kataxwpnong 15/02/2013
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3. Evéxupo eni peToxwv ekdOoems «AVE A.E» 2.000.000, Ye nuepounvia kataxwpnong 04/02/2014

ZU0voAo gvexUpwv 4.250.000 Tepayia.

oT1) Kavoveg d10piopoU Kal avTiKaTaoTaong HeEAwv A.Z. Kal TPONonoinonG KaraoTaTikou

O1 kavoveg nou npoBAénel TO KATAOTATIKO TNG €TAIPEIAg yia To JIOpIOUOG KAl TNV avTIKATACTACN TWV HEAWV TOu
AloIKNTIKOU ZUPPBOUAIOU TNG Kal TNV Tponornoinan Twv dIaTAEwv Tou KATaoTaTikoU Tng dev diagoponoloUvTal ano Td
npoBAenopeva otov N. 4548/2018.

Q) Npoypappa 31G0£0NG HETOXMV G HEAN TOU AIOIKNTIKOU ZUPBOUAiOU Kal TO NPOCWNIKO CUNP®VA HE TO
apepo 113 Tou v. 4548/2018

SUhQwva Ke TIG dIaTagelg Tou apBpou 113 Tou v.4548/2018, pe anogacn Tng Mevikng SUvEAEUONG Nou AauBaveTal pe
au€nuévn anaptia kal nAsiownoia, unopei va Beonicel Npoypappa dIABEoNG WETOXWV OTa MEAN Tou AIOIKNTIKOU
SUPBoUAiou kal To npoownikd TNG ETaipeiag, kabw¢ Kal Twv OUVOESEUEVWV HE AQUTNV ETAIPEIOV KATA TNV £vvoid Tou
apBpou 32 Tou v. 4308/2014, pe T Hop®r) dIkaIwKATOC Npodipeong (option) anokTnong YETOXWV, KATd Toug OPoUC TNG
anoégaong autng, nepiAnywn Tng onoiag unoBaMeTal og dnuoaoioTnTa. H ouvoNikr| ovopaoTIkn a&ia Twv HETOXWV Nou
dlaTiBevTal dev eniTpéneTal va unepBaivel, cuvolikd, To €va dékato (1/10) Tou kepaAaiou, nou eival kaTaBeBANUEVO
KaTd Tnv nuepounvia Tng andégaoncg Tng Mevikng Suvéieuonc. H ano@aon TnG Mevikng Suveleuong npoBAENEl av yia Thv
IKkavoroinon Tou JIKaI®UAToC npodipeong n Etaipeia Ba npoPei oe au&non Tou eToxikoU TnNG Ke@aAaiou fy av Ba
XPNOILOMNOINCEl UETOXEG MOU AMOKTA 1) £XEI AMOKTNOEl, CUM@WVA PE To apBpo 49 Tou v.4548/2018. e kabe nepinTwon,
n anogaacn Tng Mevikng SUVEAEUONG NPENEl va opilel TOV avwTaTo apiBud PETOXWV MOU WNopEi va anoktnBouv 1 va
£kd0B0oUvV, av ol dikalioUXol aoKnNoouv To avw dikaiwpa, Tnv TIPN d1ddgong n Tn HEB0SO NpPoadiopIoHOU TNG, TOUG OPOUG
01G6g0onG Twv HETOXWV OTOUG JIKAIOUXOUG, Kal Toug OIKaloUXoug f TIG KATNyopieG auTwv, WE Tnv €m@UAAEN Tng
napaypagou 2 Tou apBpou 35 Tou v.4548/2018, Tn SIApPKEIQ TOU NPOYPAMHATOC, KaBwG Kal KaBe aAo cuvagn 6po. Me
Tnv idla anogacn Tng Mevikng ZuveAeuong Hnopei va avaTifeTal aTo AIoIKNTIKO ZUKBOUAIO 0 KaBopIoPOC Twv dIKAIoUXwV
N TWV KATNYopi®V auT@V, O TPOMOC GAOKNONG ToU JIKAI®MPATOG Kal ornoloadnnoTe AANOC 6poG TOU MpoypapHaTog
01GBgonG peToxwv. To AIOIKNTIKO ZUPBOUNIO, GUUPWVA HE TOUG OPOUG TOU MPOYPANKATOG, €kdidel OTOUC SIKAIOUXOUG
nou aoknoav To JIKAiWWA TOUG MICTOMOINTIKG JIKAIWKATOC andKTNONG METOXWV Kal, ava NUEPOAOYIAKO TPIMnNvo Kat’
avaTaTo Oplo, Napadidel TIC HETOXEC MoU £Xouv Nndn £kdobei 1 ekdidel kal Napadidel TIG YETOXEC OTOUC Avw dIKAIoUXoUG,
au&avovTac To Kepdahaio TnG ETaipeiag kal TpononoiwvTag avTioTolxa TO KATaoTaTiko. Emiong, nioTonolei Tnv al&non
TOU KepaAaiou kal Tnpei TIG dlaTunwoelg dnyoaoioTnTac. H andgacn Tou AloiknTikoU ZupBouliou yia Tnv al&non Tou
KeQaAaiou kal TNV MoTonoinon TnG KaTaBoAng Tou AapBAveTal ava NUEPOAOYIQKO TPIMNVO, KATA MAPEKKAION TwV
opilopévwv aTo apBpo 20 Tou v.4548/2018. H Mevikn ZuvéAeuon, PE anOPacr| TNG Nou AaPBAVETal e AUENUEVN anapTia
kal nAsioyn®ia kal unoBdMeTal oe dnuooioTnTa, Wnopel va €fouciodoTel To AIOIKNTIKO SUPBoUANIoO va Beonilel
npdypappa diabeong HETOXWY, HE TIC Avw NPoUnoBEoeIC, auEavovTag eVOEXOHEVWE TO KEPAAAIO Kal AQUBAvOVTAG OAEG
TIG GANEC OXETIKEG anogaocelc. H €EouaiodoTnon autr 1oxUel yia nevre (5) €rn, ekTd¢ av n Fevik Zuvéleuon opioel
OUVTOUOTEPO XPOVvo 1axU0C auTr Kal gival aveEaptntn and Tic e€ouaiec Tou AloiknTikoU SupBouliou TnG napaypdagou 1
Tou apBpou 24 Tou v.4548/2018. H anogaon Tou AloIknTIKoU ZupBouliou AauBAaveTal e TOUC aVHTEPW OPOUC.

n) ZNHAvTIKEG CUHP®VIEG NoU TiOevTal o€ 10XU, TpononoloUvTal | Affyouv Ot NepinTwon aAAayng oTov
€Aeyxo TnG ETaipeiag karoniv dnpooiag npoTtaong

Agv UNApYoOUV CUPPWVIEG TNG ETAIPEIAG Ol ONOIEC TIBEVTAI OE 10XU, TPONOMoIoUVTal ) Affyouv O€ NEPINTWON aAAayrg oTov
£\eyxo Tn¢ ETaipeiag katoniv dnuoaiag npdTaong.

0) InupavTikég oupPwvieg anolnpiwong pe PHEAN Tou A.Z. | TO NPOCWNIKO TNG ETAIPEIAG O NEPINTWON
napaitnong / anoAuong Xwpic Bacigo AOyo N TEpHATIOHOU OnTeiag / anacxoAnong Aoyw dnpooiag
npoTaong

Agv UNApYoUV CUH@WVIEG TNG €TAIpEiac Je MEAN Tou AlOIKNTIKOU ZUMBOUAIOU TNG i e TO NPOCWMIKO TNG, Ol OMOIEG va

npoBAénouv Tnv kaTtaBoAr anolnuiwong €dika o€ NEPINTWAON NAPAITNONG N AndAucng Xwpic BAcipo Adyo f TEpUaTIooU
NG BnTeiag N Tng anaoxoAnong Toug eEaitiag dSnpoaCIag NpoTAonG.
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14. Mn XpnHaTooikovouikn nAnpopopnon (Baocel Tou v.4403/2016 kai Tou dp.151 Tou v.4548/2018)

ETaipikn YneubuvoTnTa

To Opapa Tng Aloiknong Tou Opidou gival n kaBIEpwan evog Ioxupou Opidou oTov kKAado TN wuxaywyiag kal dlavoung
NPOIOVTWV KIVATAC TNASPwviag, nou Ba KaAUMTEl £va GpAcua oTpaTnyIKOV dpacTnPIOTATWY OTOV GUYKEKPIUEVO KAGDO
(kivnuaToypagog, video,video games, TnAedpaon, napka Wuxaywyiac, diavourn MpoidvTwv KIVNTAG TNAEQwVvIag Kal
ageooudp).

O 'OpINoG Kal ol €TaIpieC MOU AVKOUV O auTOV £nixeipoUv kal dpaoTnplionololvTal he BAon TIG a&ieg Tou, OTIG OMNOIEG
OUYKATaAEyovTal:

H kaivoTopia kai n uwnAn NoIGTNTA TWV NPOIOVTWVY KAl UNNPETIMV
H ouppOPPWON HE TOUG ETAIPIKOUG KAl KOIVWVIKOUG KAVOVEG
H koivwvikr) euBUvn H agepoAnwia, n apxn Tng iong METaxeipiong, o oeBacuog aTov avepwno

SNENIENEEN

H epappoyn Twv apxawv kai aglwv Tng ETaipikng Koivavikng EuBivng

KaBopiopog Bagikamv OgHAT®V HN-XPNHATOOIKOVOHIKIG NAnpopopnong

Stnv napoloa svoTNTa TNG Mn-XpnUaATooIKOVOUIKAG NANPOMOPNoNG, NePIAAUBAVOVTAl O OXETIKEG avapopEC Mou
oxeTiCovTal pe ouaiwdn MepiBarovTikd, Kovwvikd kai Epyaciakd 8éuata, Tov ogBacuod Twv AvBpwnivwyv AIKAIWHATWY,
TNV KaTanoAEunon Tng diagBopdg kal Je BEUaTa oXeTIka pe Tn dwpodokia. Ta aToixeia apopolv aToug BacikoUg ToMEIC
Enixelipnuatikng ApactnpioTnTag Tng ETaipeiag kai Twv Bacikwv BuyaTpikwv TNG ETAIPIOV TNV EANNVIKN ENIKPATEIQ.

MepiBaAlovTikN diaxeipion

H Etaipeia avayvwpilel Tn onuacia Tng npooTaciac Tou nepIBAMOVTOG kal NpowBel PINKEG NPOC auTo MPAKTIKEG OTO
nAaiclo Twv dpacTnpIOTATWV TNG. SUykekpipéva, n ETaipeia epappdlel BEATIWTIKEG evépyeleg, OMou autd KpPIveTal
anapaitnTo, kai B£Tel dIAPKWC VEOUC OTOXOUG YIa TN MEIWOn Kal £E0IKOVOUNON Eveépysiag kal Tn dlaxeipion Tou
nepIBalovTikoU TNG anoTUN®UATOC, EAEYXE Kal KATaypd®el TIG NEPIBAAOVTIKEC NAPAPETPOUG NOU CUVOEOVTAI HE TN
AEITOUpyia TNG, EVW CUMMUETEXEI EVEPYA KAl OTN CUANOYN aQVAKUKAWHEVMV UAIK®V, ONWC CUCKEUAOI®V, KMNATapiov Kdal
NAEKTPIKOV CUCKEUWV. a TO OKOMO auTO, €XOUV TOMOBETNOEl OTIC £yKATACTACEIC TNG KAdOl TwV avTioTOIXWV
OUCTNUATWV AVAKUKAWGON UAIKQWV.

EninA£ov, ol NEPIOXEC OTIG onoieg dpaaTnplonolsital n ETaipeia dev unayovral o€ Kanolo kaBeoTmwG NpooTaaciac.

Koivwvika 8para

H Koivawvikr) EuBUvn anoteAei avandonaoTto koppdT TnG pihocoiag Tng ETaipeiac kai n dpacTnpionoinor TnG o€ auTov
TOV TOUEa €ival ouvexnc. 2To nAaiolo autd uhonololvTal oTaBepd dPACEIC e OTOXO TOV OEBACHO NPOC TOUG avBpwouc,
TNV TOMIK KOIVWVid, To NEPIBAAAOV Kal TOV NONITIOHO.

EvOeIKTIKA, 0TO MAQioI0 Twv dpACEwV OUVEIGPOPAC TNG, N ETaipeia ouvdpdapel To dUOKOAO £pyo onuavTtikwv MKO kal
1dpupdTwy, onwc: MNatpoi Tou Koopou, Maidika Xwpid SOS, Make a Wish — Kave pia Euxr) EAMGdocg, Xapoysho Tou
Maidiol, KiBwTtoc Tou Kdopou, Bopihog, XaTinkupiakeio Tdpupa MNaidikng MNpooTaciag, EAANvikdC EpuBpog STaupdg,
Topupa XATZHKQNZTA, ZUvdeopog OepaneuTikng Innaciag (TRAG), XPIZTOAOYAEIO Opoavotpogeio, EoTia
npoo@Uywv "PRAKSIS” kal TOM®V GAwv.

EninAéov, epyalopevol Tng ETaipeiag ouppeTéxouv os dpdoelc BeAoVTIKNAG aipodoaiag, nou opyavmvovtal O TAKTA
dlaoTrpaTa and Tov ‘OpiAo.

Epyaciaka kai koIvevika 8épara

O apiBudg Tou anacyoAoUpevou npoownikoU katd Tnv 31/12/2019 avnABe os 641 atopa yia Tov ‘Ouiho kal 312 yia Tnv
eraipeia. Kata tnv 31/12/2018 o ‘Opidog anacyxololos 595 aTopa kai n €raipeia 24. SuvolikG kaTaBAnénkav otn
dIdpkela TNG XpNong yia pioBolg — anodnuinoelg 11,3 k. Eupw nepinou o€ eninedo opiAou Kal o1 EPYODOTIKEG EICPOPES
avnABav o€ 1,06 &K. eUpW O€ €NiNEdO €TAIPEIAG.

ZnMavTikn NocOoTWON TOU NPOCWNIKOU €XEl ANOKTAOEl AVOTEPEC 1) AVWTATEC OMOUDEC, EVW OTOXOC AnoTeAEl N CUVEXNG
£KNaidEUON TOU NPOCWMIKOU KABWG KAl N ECWTEPIKN AVAdEIEN OTEAEXWV O BETEIC eUBUVNG, O€ ONEG TIC BABUIDEC.

Evroc Tou 2019 avapéveral va avaBewpndesi To ouoTnua A&ioAdynong Tng Anodoong £T01 wOTE va KaAu@Bouv ol
avdaykeg yla eknaideuan Tou npoowrnikoU og BéPaTa appodioTnTAg Toug,

Yyeia & Ao@aleia oTnv Epyacia
H Yyeia kai n Ao@aleia otnv epyacia anoTeAei diaxpovikad To Bacikd Begpehio Tng dpaotnpidTnTag Tng ETaipeiag kai
NpWTAPXIKO ENIXEIPNOIAKO TNG OTOXO0. QG unewBuvn enixeipnon n Etaipeia, avayvwpiel Tdoo Tnv €uBUvN TnG yia TN
dlaopahion Twv kaAUTepwv ouvlnkwv Yyeiag & ACQAAEIG OTOUG XWPOUG £pyaciag Tng 000 Kkal To dikaiwpa Twv
epyalopévwv TnG va epyalovTal Xwpic va ekTiBevTal ge KivOUvVouc, nou Ba pnopoUcoav va NPOKAAECOUV TPAUKATIOMO N
acbéveia.
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H ETaipeia Tnpei anapéykNita Tnv 1oxUouca €OVIKN Kal eupwnaikr vopoBeaia kal Tig eBVIKEG KavoviaTikéG SIaTAgeg nou
oxeTilovTal e Tnv Yyeia & AopdAeia otnv Epyaocia. ApKeTEG POPEC N dIAoPANION TNG EVAPHOVIONG TNG ASIToupyiag Twv
Topéwv ApaoTnpIOTNTAG TNG, HE TN OXETIKR VOHOBETia eNITUYXAveTal JEOW MOAU auaTNPOTEPWV OPIWV Kal OTOXWV MouU
BETel N idla PECW TWV OXETIKWV NPOYPARHATWY KAl CUCTNHATWY Alaxeipiong nou epapuolel.

H ouoTnUaTIKA Kal ouvexng npoondbeia npowdnaong Kal diapopPwong KIag Taipikng KouhtoUpag Yyeiag kai Ao@aieiag
nou evBappUvel OAOUC TOUG epyalOUEVOUC va CUHNEPIPEPOVTAl uNelBuva yia TNV NPOCWIIKA TOUG aopdAeld, alAd Kal
TNV aoPaieia Twv ouvadEAPWV TOUG, anoTeAel Ndyia kaBnuepivr) SEoEUD.

Epyaociaka 0éparta & Avopomiva dikaiopara

H Etaipeia €xel avantU€el diadikacieg PECW Twv onoiwv SlacpalileTal o ogBacpdC oTa avBpwniva Kal epyaciakd

dlkaiwpaTa, n npooTacia Tng SIAPOPETIKOTNTAC KAl N Napoxn iowv eukaipiov Npog OAoUg Toug gpyalOHEVOUC, XWpIC

dlakpioeig pe Baon TNV nAikia, Tn QUAR, To QUAO, TNV €BVIKN NpoéAeucn, Tn Bpnokeia, TNV Uyeid, TIG NOANITIKEG N

IDE0AOYIKEG andyel, 1 AGAAa XapakTnpioTika kabe epyalopévou. EmnAéov, n Etaipeia €ival avriBetn pe Tnv naidikr

epyaoia kal kaTadikalel kabe poper) EEavaykaopéVNg Kal UNOXPEWTIKNAG £pyaciag.

Ta epyaciaka kai KoIVwvIka B€uata anoteAouv Intipata 191aiTepng onuaciag yia Tnv Etaipeia. EidikdTepa, Ta npdowna

NMou aokouv JIOIKNTIKEC apHodIOTNTEG, oPeiAouv KaTd TNV Aoknon Twv KadnkovTwv Toug va AauBavouv kabes avaykaia

ano@aon kal Kabe avaykaio PETPO yia TNV EEUNNPETNON OKOMWV KOIVWVIKNG BapUTnTag, onwg:

MpooTacia Bacgikwv avBpwnivwv SIKAIWUATWY Twv £pyalopévav Kal Twv OUVEPYaTaV Tng ETaipeiac,

Mpocéhkuan kai diaTrpnon £EEIBIKEUKEVOU avBpmnivou duvayikou.

Yyeia kal aopaAeia oTnVv €pyaocia.

Evepyr) GUUUETOXN OTNV QVTIMETMNION KOIVOVIK®YV NPOBANUATWY, HE TNV €EUNNPETNON KOIVWVIKA GNUAVTIKMV N

PINaVBPWNIKWV CKOMNMY KAl UNOCTAPIEN KOIVWVIKG adUvapwy opadwy.

= Anuioupyia e€vog epyaciakoU nepIBAAoOvVTOC, nou dlao@alilel TIC NpoUnoBEcsiC yia OnUIOUPYIKOTNTA Kal
avanTtugn kabe epyalopEvou og enayyeAUaTikO aAa kal npoownikd €ninedo.

KaranoAépnon Tng AilapBOopag kai TnG Awpodokiag

H enixeipnuaTikn NIk Tng ETaipeiac ekppaleTal and Tnv ndayia 8€on TnG evavTia oE O,TI KATAPYEI TOV AvVTaywviouo,
napayel adiagaveic diadikaoieg kal BETel o kivouvo To idlo To enixelpeiv. H ETalpeia avayvwpilel 0TI Ta Qpaivopeva Tng
dlapBopac kal Tng dwpodokiag unovopelouv To NBIkO nepIBAAov KABe enixeipnong Kal, avaueoa oOTIC ENINTWOEIG MO
Jnopei va npokahéoouv, nepiAapBavovTal ol DUOUEVEIC EMINTMOEIC 0To NePIBAMoV, N oTPERAWGCN TOU aQVTAywvioUouU,
Kabwg Kal n &V YEvVel NAPEUNOdION TNG OIKOVOMIKNG avanTu&ng.

H Etaipeia epapudlel diadikaoieg, ol onoieg diao@alilouv Tn diapaveia kai cuUMBAMoOUV aTnV KATanoA£unon Kae
nepiotatikoU dlapBopdc kal oc Kadid nepintwon dev emitpénel T dwpodoKia kal TIC aBEMITEG NPAKTIKEC Kal Ol
gpyalopevol Kal Ta PEAN Tou AIoIKNTIKOU TNG SUPBOUAIOU, KaTA TNV AOKNON TwV apuodIOTATWY TOUG, OPEIAOUV va un
OgxovTal dwpd, NANPWHES 1} GANEG EEUNNPETACEIG anod TpiTa NPOoWNA, NPOKEIYEVOU va NpowOraouV 1} va NapeAKUCoUV
UNoBECEIG, MoU avayovtal oTa KabrkovTa Toug.

Mapouaoi, 23 Iouviou 2020
O Mpodedpog Tou A.Z. & AleuBuvwv ZupBoulog

AndoTohog BoUhyapng
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IV. ETROIEG XPNHATOOIKOVOHIKEG KATACOTACEIG

1. Kataotaon OIKOVOHIKIG O@£ong

ENEPITHTIKO Zny. OMIAOZ ETAIPEIA

Mn KUKAOQOpPOUV EVEPYNTIKO 31.12.2019 31.12.2018 31.12.2019 31.12.2018
EvomuaTeg akivnTonoInoeig 12 64.037.530 57.688.682 31.266.144 8.532.092
AxivnTa yia enevduTikoUg akomnoug 13 8.631.431 8.099.491 8.185.035 8.099.491
AuAa oToIxEia evepynTikoU 14 43.712.994 42.842.040 34.097.369 29.647.864
EnevdUoeIg o€ BUYaTpIKEG ENIXEIPNTEIG 15 0 0 9.743.241 16.299.925
Enev3U0EeIG O€ GUYYEVEIG ENIXEIPAOEIG 15 0 0 460.942 1.286.797
NoINEC UaKPONPOBECHES aNAITATEIG 16 737.546 1.195.199 81.043 18.712
ZUVOAO pn KUKAOQPOPOUVTOG EVEPYNTIKOU 117.119.501 109.825.412 83.833.774 63.884.880
KukAoQopouUv evepynTIKO

AnoBuara 17 5.856.114 2.070.121 614.735 97.836
MeAaTeg kal AoINEG EUNOPIKEG ANAITHTEIG 18 21.684.447 6.217.944 4.477.917 2.791.148
NoINéG anaiToeig 19 17.437.980 10.636.503 10.745.249 12.049.439
Tapeiaka diabéaiya kai 1I00duvapa 20 2.344.408 1.458.769 431.447 229.292
ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 47.322.949 20.383.337 16.269.347 15.167.716
ZUvoAo EVEpYNTIKOU 164.442.450  130.208.749 100.103.122  79.052.595
IAIA KE®GAAAIA

METOXIKO KEPAAaIO 39.788.183 39.788.183 39.788.183 39.788.183
AnoBepaTika unép To ApTio 12.906.838 12.906.838 12.906.838 12.906.838
Aoina anoBeparika 10.590.945 2.586.840 10.237.991 2.861.536
Képdn/ (Tnui€g) €ig véov (66.339.176) (50.462.007) (56.707.567) (40.553.378)
KaB@apr 8£on HETOXWV (3.053.209) 4.819.855 6.225.446 15.003.180
Mn eAEYXOUOEC OUPHETOXES 4.067.933 (3.114.282)

ZUvolo kaBaphg Bong 1.014.724 1.705.573 6.225.446  15.003.180
YNOXPEQZEIZ

MakponpOBECHEG UNOXPERCEIG

AvaBaMOLEVEG POPONOYIKEG UNOXPEWNTEIG 21 1.558.040 3.715.556 754.738 1.651.857
YNOXPEWTEIG NApoXwV NPocwnikoU Aoyw €E6d0u

ano Tnv unnpecia 25 1.443.163 1.334.512 644.362 281.543
MakponpOBeCHESG DAVEIOKEG UNOXPEWTEIG 23 70.684.486 65.155.530 55.418.558 46.941.064
NOINEC HaKPONPOBETUEC UNOXPEWOEIG 24 6.800.601 3.028.428 5.518.797 1.222.242
ZUvoAo MakponpoBEoPwWV YNOXPEDCEWV 80.486.290 73.234.026 62.336.454 50.096.706
BpaxunpoBeoHEG UNOXPENTEIG

MpoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 26 32.435.172 15.423.467 6.648.214 5.248.880
TpEXOUTEG POPOAOYIKEG UMOXPEWTEIG 30.950 0 0 0
BpayunpoBeopeg AaveiakeG YNOXPEWTEIG 23 26.628.479 25.438.795 14.939.833 5.148.811
NOINEG UNOXPENTEIG 27 23.446.836 13.986.888 9.723.176 3.455.019
Noingg NpoBALweIg 400.000 420.000 230.000 100.000
ZUvoAo Bpaxunpo0sopmv YNOXPEWDCEWY 82.941.436 55.269.150 31.541.222 13.952.709
ZUVOAO UNOXPEWDCEWV 163.427.726 128.503.176 93.877.676 64.049.415
ZUVOAO 13iWV KEQAAUi®WV Kal UNOXPEDTEWV 164.442.450 130.208.749 100.103.122 79.052.595
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2, KaraoTaon ZuvoAikav Ecodwv
OMIAOZ ETAIPEIA
01.01 - 31.12.2019 01.01 - 31.12.2018 01.01 - 31.12.2019 01.01 - 31.12.2018

NwAnoeig 28 104.628.190 39.726.158 1.683.611 1.686.741

KOoTOG NWANBEVTWY 31 90.060.699 32.247.546 1.076.083 1.089.455

MikTo Képdog 14.567.491 7.478.612 607.528 597.286

Aoina ¢ooda 28 509.510 71.864 386.016 0

'E€0da d1aBeong 31 16.346.259 17.687.821 4.439.845 4.200.850

'E€0da dioiknong 31 6.036.526 5.801.565 807.245 794.755

Noina £€o0da 32 771.427 432.451 0 291.050

(Znpieg) npo POpWV , XPNHATOSOTIKAV Kal

ENEVOUTIKAOV ANOTEAECHATOV (8.077.210) (16.371.360) (4.253.546 ) (4.689.370)

(Znpieg) npo PopwV, XpNHATOIOTIKAOV,

ENEVOUTIKAOV ANOTEAECHATWV KAl ANOCPECEWV 1.780.166 (9.357.614) (1.369.088 ) (1.828.845)

XpnHaToolkovopikd €é0oda 29 251.857 15.561.680 247.699 15.560.792

XpnHaToolkovopika £€€0da 29 6.960.030 6.198.770 3.073.148 2.918.821

Aoina enevduTIKa anoTeAéopata 30 (3.621.201) (1.994.731) (5.040.197 ) (21.146.872 )

ZnNHIEG NPO POPWV ANO CUVEXICOHEVEG

dpacTnpIdTNTEG (18.406.584 ) (9.003.182 ) (12.119.191) (13.194.270)

®OPOC £1003AKATOC 33 (2.730.505) 205.008 (956.251) 2.125.395

KaBapég {npigG XpRong and cuvexI{OHEVEG

3paocTnpIOTNTEG (15.676.079 ) (9.208.190 ) (11.162.940 ) (15.319.665)

KaBapég {npigg xpRong (15.676.079 ) (9.208.190 ) (11.162.940) (15.319.665 )

ZToIXEia Ta onoia dev 6a avakaratax@ouv oTa

anoTeAéopara

AvaloyIoTika kEpdN/TnNKIEG NpOBAeywn anolnuinong

npoCWIKOU (5.587) (45.121) (42.267 ) 1.376

DOPOG £1000MUATOG 1.341 11.280 10.144 (344)

AnoTilNoN 1310XPNOCIHOMNOIOUHEVWY AKIVATWY 5.402 792 5.402 792

®OPOC £1003MPATOC (1.296) (198) (1.296 ) (198)

ZToIXEia Ta onoia eEvOEXETaI va

avakatarax@olv oTa anoteAéopara

Képdn / (CnMIEG) ano xpnp/Ka Nep. oToIXEId OTNV

guAoyn aia MECW AOINGWVY CUVONK®Y 003wV 0 0 (825.855) 240.074

®OPOC £1003MPATOC 0 0 198.205 (67.221)
[ Aoina ouvoAika £ooda perd and poépoug (141) (33.247) (655.667 ) 174.480
[ ZuykevrpwTika £005a peTa and popoug (15.676.220) (9.241.437) (11.818.607 ) (15.145.186 )

Képdn / Znpiég nePIOSOU anod OUVEXI{OHEVEG

3pacTnpIOTNTEG anodidovTal o€ :

ISI0KTATEG PNTPIKNAG (13.192.951) (5.966.398 ) (11.162.940 ) (15.319.665 )

Mn eAéyXOUOEG OUPETOXEG (2.483.128) (3.241.792) 0 0

Ta CUYKEVTPMTIKG OUVOAIKG £008a NEPIGSOU

ano ouveXI{OPEVEG SpacTNPIOTNTEG

anodidovTail o€ :

ISIOKTATEG UNTPIKNG (13.214.106 ) (5.982.131) (11.818.607 ) (15.145.186 )

Mn €AEYXOUOEG OULUETOXEG (2.462.114) (3.259.306 ) 0 0

KEpdn perd ano @opoug avd psroxn

- Baoixd o€ € 34 (0,128) (0,109 ) (0,109 ) (0,280 )
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3. Kardotaon Tapeiakov Po®v

AseIToUpYIKEG 5pACTNPIOTNTEG

Képdn /  (Inuigg) npo  @Opwv (OuvexI{OpeveG
dpaoTnpIOTNTEG)

MAéov / peiov npooapuoyEg yia:

AnooBEoeig

MpoBAéweig

NOINEG PN TAPEIOKEG NPOOAPHOYEG

AnoTelépata  (€00da, €Eoda, kEPDN &  InpiEg)
€nevOUTIKNG dpacTnpIOTNTAG

XpewOTIKOI TOKOI Kal guvagr) €£0da

MAéov/ peiov NpooappoyEG yia HETABOAEG
Aoyapiacp®v kepalaiou kivnong r) nou
OXETICOVTAI HE TIG AEITOUPYIKEG
dpacTnNPIOTNTEG:

Meiwan / (aU&non) anoBepatwy

Meiwaon / (aU&non) anarhoswy

(Meiwon) / av&non unoxpemoewv (MANvV daveiakwv)
(Meiov):

XpEWOTIKOI TOKOI Kal guvagr €€0da kataBAnueva
KatapAnuévor gpopol

ZUVOAO €10pOAV / (EKPOMV) ANd AEITOUPYIKEG
dpaoTtnpioTnTeG (a)

EngvouTikéG 3paoTNPIOTNTEG

AnoOKTNON BuyaTpIKWV, CUYYEVMYV, KOIVOMPagiov Kal
Aoinwv enevouoewv

Ayopd evompaTwv Kal GUAwWV nayinv oToixeiwv
Eionpa&eic anod nwAnan CUHPETOXWV

Eionpageic and nwAnoeIg eVOOUAT®V Kal QUAwv
nayiwv oToIXEIwV

Tokol eionpayevTeg

ZUVOAO €I0pOAV / (EKPOMV) ANO ENEVIUTIKEG
dpaoTnp16TNTES (B)

XpnuaTodoTikéG pAcTNPIOTNTEG

KataBéoeig HeETOXWV yia al&non HETOXIKOU KepaAaiou
KaTaBéoeig HETOXWV Kelowniag

MeTaBoAr daVeEIaKaV UNOXPEWDTEWY

ZUvolo €10poaV / (ekpo®v) anod
XPNHATod0TIKEG dpacTnpIoTnTEG (Y)

KaBapn atv&non / (HEiwon) oTa Tapeiaka
31a0é01pa kai IcodUvapa xpaong (a) + (B) +
()

Tapeiaka diabécipa kai Icoduvapa évaping
nePI0SdoU and cuveXI{OHEVEG

Tapeiaka diabéoipa kai 1I0080vapa évaping
neP1630u ano AlaKONEICEG

Tapeiaka d1a0£cIpa and evVowPATwon
eEayopacOeicag OuyaTpikng

Tapeiaka 31a0£c1pa and ouyxXmVeUon
BuyaTpik®V

Tapseiaka diabécipa and ano n®Anon
OuyaTpikng

Tapeiaka diabgoipa kal 1I00dUvapa AR§ng
neP10douU and ouveXI{OHEVEG

OMIAOZ

01.01 - 31.12.2019

(18.406.584)
9.857.376
229.369
(2.612)

3.369.344
6.960.030

8.863.215
(6.634.499)
3.232.978

(4.871.289)
(286.346)

2.310.982
(7.500.000)
(2.927.276)

4.191.970

91.168
4.512

(6.139.627)
8.000.000
500.000
(5.103.029)

3.396.970

(431.675)
1.458.769
0
1.318.217
0

(904)

2.344.408

01.01 - 31.12.2018

(9.003.182)
7.013.747
9.352.347

(15.554.865)

966.980
4.984.419

(403.134)
3.684.951
(3.533.486)

(3.792.712)
(61.429)

(6.346.473)
0
(1.114.046)
6.500.539

135.000
3.228

5.524.721
0

0

447.182

447.182

(374.570)
1.833.232
108

0

0

0

1.458.769

ETAIPEIA

01.01 - 31.12.2019

(12.119.191)
2.884.458
(143.242)

0

4.392.302
3.073.148

1.144
(758.248)
457.334

(1.400.476)
0
(3.612.771)

(4.850.000)
(650.315)
4.191.970

0
354

(1.307.991)
8.000.000

0
(3.153.283)

4.846.717

(74.046)
229.292
0

0
276.201
0

431.447

01.01 - 31.12.2018

(13.194.270)
2.860.525
190.755
(15.556.124)

21.144.531
2.918.821

174.704
1.814.653
(4.367.492)

(2.061.390)
0
(6.075.287)

0
(596.370)
6.500.539

135.000
2.341

6.041.509

0
0
©

(0)

(33.777)
263.069
0

0

0

229.292
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4. Katdaotaon MeraBoAav ISinv Kepalaiov

‘OuiAog

YnoAoino Tnv 01.01.2019
Epapuoyri A1 8
MNMpooappoopévo YNOAoino Tnv
01.01.2019

AnoTéAeopa nepiodou

Aoina cuvolika sicodnuara
ZUYKEVTPWTIKA GUVOAIKG
€1003npaTa nePIGdou

AUENON PETOXIKOU KEPaAaiou
EvowpdTtwon EEayopacBeiomv
ETAIPEIDV

AUEnon peToxIkoU Kepahaiou
BuyaTpIkng

MN®ANoN NocooToU GUUKETOXNG O
BuyaTpikn

ZuvoAiko avayvwpi{opevo
k€pdog/ ({na) nepiédou
YnoAoino Tnv 31.12.2019

‘OuiAog

YnoéAoimno Tnv 01.01.2018
Enidpaon AAAayng MoAITiknG
(ANXA 9) 01.01.2018
AvanpooapHoopEévo unoAoino
Tnv 01.01.2018

AnoTéAEOpa NePIOdOU

Aoina cuvolika sicodnuara
JUYKEVTPWTIKG GUVOAIKG
€1003npaTa nepiodou

Meiwon peToxikoU kepahaiou
MNwANoN NocooToU GUUHETOXNG O
BuyaTpikn

ZuvoAikO avayvwpi{opevo
kEépdog/ ({na) nepiédou
YnoAoino Tnv 31.12.2018

Z0volo Idiov

MeTox1kO AnoBspaTiko Aoina Képdn / ({nmiég) Kepalaiov Mn eAéyxouoeg ZUvolo Idiwv

Ke@Aaiaio Ynép To ApTio anoBsparTika €IG VEOV MeToOXWOV OUUHETOXEG Kepalaiov

39.788.183 12.906.838 2.586.840 (49.437.484) 5.844.378 (3.114.282) 2,730.096

(1.024.523) (1.024.523) (1.024.523 )

39.788.183 12.906.838 2.586.840 (50.462.007 ) 4.819.855 (3.114.282) 1.705.573

0 0 0 (13.192.951) (13.192.951) (2.483.128 ) (15.676.079 )

0 0 4.106 (25.261) (21.155) 21.015 (141)

(] 0 4.106 (13.218.212) (13.214.106 ) (2.462.114 ) (15.676.220 )

0 0 8.000.000 0 8.000.000 0 8.000.000

0 0 0 0 0 7.066.819 7.066.819

0 0 0 0 0 500.000 500.000

0 0 0 (2.658.957 ) (2.658.957 ) 2.077.509 (581.448 )

0 0 4.106 (15.877.169) (15.873.064 ) (384.604 ) (16.257.668 )

39.788.183 12.906.838 10.590.945 (66.339.176) (3.053.209) 4.067.933 1.014.724
ZUvolo Idinv

MeTOXIKO AnoBepaTIKO Aoina Képdn / (Tnuig) Ke@alaiov Mn gAéyxouoeg ZUvolo Idinv

KEPaAaio Ynép To ApTio anoBsparika £IG VEov MeTOXWOV OCUHHETOXEG Kepakaiov

92.839.095 12.906.838 2.586.246 (99.442.605 ) 8.889.574 2.180.674 11.070.248

0 0 0 (123.238) (123.238) 0 (123.238)

92.839.095 12.906.838 2.586.246 (99.565.844 ) 8.766.336 2.180.674 10.947.010

0 0 0 (5.966.398 ) (5.966.398 ) (3.241.792) (9.208.190)

0 0 594 (16.327) (15.733) (17.514) (33.247)

0 0 594 (5.982.725 ) (5.982.131) (3.259.306 ) (9.241.437 )

(53.050.911) 0 0 53.050.911 0 0 0

0 0 0 2.035.650 2.035.650 (2.035.650 ) 0

0 0 594 (3.947.075 ) (3.946.481 ) (5.294.956 ) (9.241.437 )

39.788.183 12.906.838 2.586.840 (50.462.007 ) 4.819.855 (3.114.282) 1.705.573
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Etrioia Oikovopikr| ‘EkBeon yia Tnv xprjon 2019

MeTOXIKO AnoBspHaTIKO Ynép Aoina Képdn / (Enmigg) &1

ETaipgia Ke@Aiaio To ApTio anoBsparTika véov  ZUvolo ISinv KepaAaiov

YnoAoino Tnv 01.01.2019 39.788.183 12.906.838 2.861.536 (40.553.378 ) 15.003.180

ANOTEAEOHA NEPIOBOU 0 0 0 (11.162.940 ) (11.162.940 )

Aoina ouvoAika €icodnuaTa 0 0 (623.544 ) (32.123) (655.667 )

ZUYKEVTPWTIKG CUVOAIKG

£1003nHaTa nEPIOdou 0 0 (623.544) (11.195.063) (11.818.607 )

AUEnon MeToxikoU Kepalaiou 0 0 8.000.000 0 8.000.000

SUYXQWVEUGT anoppopOHEVWV

BuyaTpikav 0 0 0 (4.959.127) (4.959.127)

ZuvoAiké avayvwpi{opevo

kEPdog/ ({nuia) negpi1d6dou 0 0 (623.544) (11.195.063 ) (11.818.607 )

YnoAoino Tnv 31.12.2019 39.788.183 12.906.838 10.237.991 (56.707.567 ) 6.225.446

MeToxI1KO AnoBspaTikoO Ynép Képdn / (Enmigg) &ig Z0volo Idiwv

Etaipsia KEQAAaio To ApTio  Aoind ano®spaTika véov Kealaiov
YnoAoino Tnv 01.01.2018 92.839.095 12.906.838 2.688.089 (78.523.840 ) 29.910.182
Enidpaon AAayRc MoAimikig (AMXA 9) 0 0 0 (20.423) (20.423)
AvanpooapHoopévo unoAoino Tnv 01.01.2018 92.839.095 12.906.838 2.688.089 (78.544.263 ) 29.889.758
AnoTéAeapa NepIOdOU 0 0 0 (15.319.665 ) (15.319.665 )
Noind ouvoAika eicodnpaTa 0 0 173.447 1.032 174.480
ZUYKEVTPWTIKA GUVOAIKA £1003RHaTa NEPIOIOU 0 0 173.447 (15.318.633 ) (15.145.186 )
Meiwon peToxikoU kepahaiou (53.050.911 ) 0 0 53.050.911 0
ANOTENEOHA GUVANAQY®V HIE PETOXOUG 0 0 0 258.608 258.608
ZuvoAiko avayvepifopevo képdog/ ({nuia)
nepid3ou 0 0 173.447 (15.318.633 ) (15.145.186 )
YnoéAoino Tnv 31.12.2018 39.788.183 12.906.838 2.861.536 (40.553.378 ) 15.003.180
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V. ZNHEINOEIG £Ni TOV ETAIPIKMOV KAl EVONOINHEVWV XPNHATOOIKOVOHIK®OV KATACTACEWV
1. F'evikég NnAnpopopisg

O1 evonoinuéveg OlKovodikéG KataoTtdoeic Tou Opikou éxouv ouvtaxBei oUpgwva pe Ta Aigbvn MpoTuna
XpNHUATOOIKOVOUIKNG Avagopdc, Onwe autd €xouv ekdoBei anod Tnv Enirponn Aiebvav AoyioTikov MpoTUnwv Kal €xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwan.

H ETaipeia «AVE A.E.» pe JIakpITIKO TiTAo ABE A.E. £dpelel otnv EAGda atov dnuo Apapouaiou ATTIKNG (Mdpvwvog
apibpog 3, TnA. 2108092000).01 Oikovopikég KaTtaoTdoeig avapTavtal aTny IoToogAida www.ave.gr. Ol HETOXEG TNG
ETaipeiag sival eionypéveg aTo XpnuaTmiotnpio ABnvawv. H ETaipeia eival eyyeypappévn oto M.AE. pe apiBpd MnTpwou
4403/06/B/86/7 kai api®. I.EM.H 353601000 kai n diapkeld Tng opiobnke péxpl Tnv 31.12.2050.

Kata tnv 31n AekepBpiou 2019 To oUvolo Tou npoownikoU Tou Opilou nTav 641 drtoua, evw Tnv 31n AskeuPpiou 2018
nrav 595 artopa Katd tnv 31n AskepBpiou 2019 o apiBuog npoowrnikoU Tng ETaipeiag nrav 312 gpyalopevol, v Tnv 31n
AekepBpiou 2018 rTav 24 pyaldopevol.

O1 ouvnupéveg Oikovopikeg KataoTaoeig Tng 31ng Ackepppiou 2019 eykpibnkav and To AIOIKNTIKO ZUHBOUAIO Tnv 22
Iouviou 2020 kai unoOKeIVTAl OTNV OPIOTIKA E£ykpIon TNnG FeVIKNG ZUVEAEUONG Twv HETOXWV, €ival de dlaBEoipeg oTo
€NEVOUTIKO KOIVO MECW TNG ETAIPIKNG I0TOOEAIDAG, KABWG Kal aTa ypageia Tng ETaipeiag

2. AvTIKEIPEVO dpacTnPIOTNTAG

O 'Opihog dpacTnpionolsital ot diIavoun TavI®V, OTNV €KUETAAMEUON KivnuaToypagikwv ailboucwv (Ster Cinemas —
Odeon Entertainment) kaBw¢ kal napkwv wuxaywyiac (Allou Fun Park), napoxn unnpeciov home entertainment, otnv
epnopia videogames, oTnv unopia ypa®Iikng UANG & avalwaoipdwv ypageiou, eve ano Tnv 07.06.2019 yéow Tng Eayopdacg
TnG “Kristelcom Limited” kai oTn diavopr NpoiovTwv KIVNTAG ThAEPWVIAG,

3. MAdioclo KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol €TAIPIKEG Kal evonoinuéveg OIkovopikéG KaTaoTaaoelg (EPeEnc «OikovopikéG KaTaoTaoei») €xouv ouvTaxdei cUNpwva We
Ta Aigbvy NpoTuna Xpnuatoolkovouikng Avagopdc (AMXA) nou éxouv €kdoBesi and Tn Emirponrn AleBvav AoyIoTIKOV
MpotUnwv (IASB), kaBw¢ Kal Twv AIEPUNVEIDY TOUG, Ol Onoieg €xouv ekdoBei and Tnv Enimponr Epunveiac MpotUnwv
(IFRIC) kai &xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon péxpl Tnv 31n AskepBpiou 2019. Eniong, oi ev Adyw OIKOVOUIKEG
KaTaoTdoeig £xouv kaTapTioTel BACEl TNG apxng TNG OUVEXIONG TNG dpacTnpIoTnTag (going concern).

O 'OuiAog epappolel 6Aa Ta Aigbvr AoyioTikd MpdTuna (AAM), Ta Aiebvr MpoTuna XpnUaTooIKOVOUIKNG Avapopdg (AMXA)
Kal TIG AIEPUNVEIEG TOUG MOU €XOUV £QApMoyn OTIC pyacieg Tou. O OXETIKEG AOYIOTIKEG MONITIKEC, NEPIANWN Twv onoiwv
napoucialeTal NapakaTw oTn CNUEIWON 5, £X0UV EPAPUOCTE UE GUVENEIA G OAEC TIC NAPoUCIalOPEVEG NEPIODOUC.
O1 OikovopikeéG Kataotdaoeic Tou Opilou, €xouv ouvtaxBei pe Baon Tnv apxn Tou IoTopikoU KOOTOUG, ONwG auTth
TPOMOMOIEITAl YIa TNV avanpoodppoyn o€ eUAoyn aia Twv napakaTw oToIXEiwv:

e  XPNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal UMOXPEWOEIG O £UAoyn afia PEOW TWV ANOTEAEOUATWV

XPNHATOOIKOVOUIKA oToIXeia oTnv eUAoyn a&ia HEow AOINWV CUVONK®V £00dWV Kal

e IdioxpnaoiponoioUpeva & enevouTIka akivnTa
To vopiopa napouciaong eival To Eupw (VOMIoMa TnG XWpag Tng £dpag TnG WNnTPIKAG Tou OpiAou) kal OAa Ta nood
napouaoialovTal o XINGdEC Eupw, eKTOC £Gv avapEPETal dIAPOPETIKA.
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4. AMAayEG O£ AOYIOTIKEG NOANITIKEG

4.1 Néa NMpoTuna, Aieppnveieg, AvaBempioeig kal Tpononoinoeig uPIoTapevwyv MpoTunwv Ta onoia
€xouv Te0<i o€ 10XU Kal £Xouv U100eTNOel and Tnv Eupwnaikn ‘Evoon

Ta akdhoubBa véa MpoTtuna, Alepunveiec kal Tpononoinoei MpoTunwv €xouv &kdoBei and To ZupPoUNo AleBvav
NoyioTikav MpoTunwv (IASB), £xouv UI0BeTNBEl and Tnv Eupwndikr] ‘Evwaon Kal n pappoyrn Toug £ival UNOXPEWTIKT ano
Tnv 01/01/2019 1 peTayevéoTepa.

e ANXA 16 «MioBwosic»> (epappoleTal yia €TACIEG NEPIOSOUG Nou EEKIVOUV THV R HETA TRV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogBn otnv £kdoan evog veou MpoTunou, Tou AMXA 16. Zkondg Tou £pyou Tou IASB
ATav n avantugn evog véou MpoTunou yia HIoBWaoelg nou kaBopilel TIG apXEG TIG onoieg epapuolouv kal Ta dUo Pépn o€ Wia
oUpBaon - dnAadn kai o NeAATNG («o MIOBWTNAC») Kal 0 NPOHUNBeUTNC (€0 EKMICOWTNAG») - yid TNV NAPOX OXETIKWV
NANPOMOPILV YIA TIG MIOBWOEIC KATA TPOMO MOU aneIKovilel MOTA AuTEC TIC ouvaAlhayec. Ma Tnv eniTeu&n autol Tou
okonoU, o WICBWTAG Ba MpéEnel va avayvwpioel Ta MEPIOUCIAKA OTOIXEIa Kal TIG UMOXPEWOEIC NOU anOpPEOUV anod Tn
pioBwon.

Enidpaon and Tnv uioBéTnon Tou AMNXA 16

Avapopikd pe Tov MIcBwTH, To AMXA 16 katapyei TNV KaTATaén TwV HIOOMOEWV WG AEITOUPYIKEC WICBWOEIC 1)
XPNHATodOTIKEG MICBWOEIC Onw¢ anarrouvrav and To AAM 17 kai avr’ autol €ioayel éva Hovadiko AOYIOTIKO
MOVTEAO Yia ToV HICOWTN.

Eqapudlovrac auTo To HOVTENO, O HICBWTAC anaITEiTal va avayvwpioel:

a) MEPIOUCIaKA OTOIXEIA KAl UMOXPEWOEIC YIa OAEG TIG HIOBWOEIG e DIApKEIa PEYAAUTEPN TwV dWIEKA PNVWV, EKTOG av To
UMOKEIPEVO MEPIOUTIAKO aTOIXEIO gival XaunAng agiac, kai

B) anooBtosic and PICBWHPEVA NEPIOUCIAKA OTOIXEIa EEXWPIOTA OTNV KATACTACN ANOTEAEOUATWY ANO TOUG TOKOUC Via
UMNOXPEWOTEIG ano HICBWOTEIG.

Avagopikd pe Tov ekpIoBwTr, To AMXA 16 ouclaoTika diaTnpei Toug AoyioTikoUG XeIpIoJoUC onwe npoBAEnovTav  oTo
AAM 17. Enopévwe, O €eKUIOBWTNAC Ouvexi(el va KaTaTaooel TIGC MIOBWOEIC TOU G AEITOUPYIKEG MICOWOEIS N
XPNHATOSOTIKEG HIOBWOEIC Kal va AOYIOTIKOMOIEI auToug Toug dU0 TUNOUC HIOCBWOEwWY dIaPopeETIKA.

To véo AoyioTikO MPOTUMO EMNPEACE TOV AOYIOTIKO XEIPIOMO TWV AEITOUPYIKQV PIOBWOswy Tou Opidou ¢ pIoBwTr. O
‘OpINog epdppoos To AMXA 16 and tnv 1/1/2019, spapupodlovrag Tnv anhonoinuévn HeBodo petdBaong (“modified
retrospective approach”), xwpi¢ enavadiaTunwaon TwV CUYKPITIK®Y NOCWV Yia Ta nponyoUyeva £1n.

Me Bdon TO nponyoUuevo npoturno (AAN 17) o Opihog (w¢ MICBWTNG), TafivoyoUoe TIC MICOWOEIC ETE WG
XpnUaTodoTIKEG (Onou o ‘OpIAoG diaTnpoloe ouCIaoTIKG OAOUG TOUC KIVOUVOUC Kal Ta OPEAN Tng 1ID10KTNOIAC), &iTE G
AEITOUPYIKEG,

O1 XpnUATOJOTIKEC MIOBWOEIC KepalaionoloUvTav He Tnv &vapEn Tng MioBwong oTn  XaunAoTepn METAEU NG
guMoync aiac Tou nayiou oToixeiou kal TNG napoloag a&iag Twv eAaxIoTwV PIoBwPaTwy. Kabe picbwpa empepilotav
METAEU TNC UNOXPEWONG Kal TWV XPNHATOOIKOVOUIK®V €E00wV. To PEPOC TOU KOOTOUG XpnHaToddTnonG Tng Hiobwong nou
avTIoTOIXOUOE O TOKOUG avayvwpi{oTav 0Ta anoTeAECUATa Xpnong katda T dIapkeld TNG WioBwong, eva Ol avTioTOoIXES
unoxpewoelig and piobwpara, ansikovifovrav oTig «MakponpdBeoPe;  UNOXPEWOEIG HIoBWOoEwV» Kal «BpaxunpoBeopieg
UMOXPEWTEIC MIOBWOEWV».

MiocBwoelg Onou €va ONUAvTIKO MEPOG Twv KIVOUVWV Kal TwV OQeAwv Tng 10lokTnoiag diatnpouvrav and Tov
EKMIOBWTN Ta&ivopoUVTav ¢ ASITOUPYIKEG WIOBWOEIC kal dev KeahaionoioUvrav, v Ol MANPWHEG YIa  AEITOUPYIKEC
HIoBwoeig avayvwpifovrav otnv Katdotaon AnoTeheopdTwv avaloyikd katd Tn didpkeid TnG  HioBwong.

MeTa TNV NpwTN €pappoyr AMXA 16 Tnv 1/1/2019, o 'OpIAoG epAppooE Ta €ENG:
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A) MIGBWOEIC NMOU NPONYOUKEVWE TAEIVOUOUVTAV G XPNHAaTODOTIKEG:

O 'Ouihog dev AMa&e TIC NPoUnApPXOUCEG AOYIOTIKEC AEieC TWV EVOWUATWV NAYiWV OTOIXEIWV KAl TWV UMOXPEWOEWV
and XpnUAaTodoTIKEC MIOBWOEIC KATA TNV nUEpounvia apxikng epappoync Tou AMXA 16 yia MIOB®OEIC Mou nTav
TaEIVOUNMUEVEG WG XPNHATOdOTIKEG (Ta OIKAIWUATA XPRONG Nayinv Kal oI UMOXPEWOEIC MICBWOEWY IooUvVTal HE Ta
MICBwWEVA NAyIa Kal UMOXPEWOEIG und To AAM 17). O1 anaimioeg Tou AMXA 16 £@apuOCcTNKaV OTIG HICBWOEIC AUTEG
and tTnv 1 Iavouapiou 2019,

B) MIoBWOEIG NOU NPONYOUHEVWG TAgIVOUOUVTAV WG AEITOUPYIKEG:

O 'Ouidog avayvopios OIKAIMPATA XPAONG Nayiov Kal UMNOXPEWOEIC yIa TIG HIOBWOEIC AUTEG MOU  MPONYOUHEVMG
Ta&IvooUvVTav WG AEITOUPYIKEG, €KTOG TWV €EAIPECEWV TOU MPOTUMOU yia Ta cupBoAaia picBwong pe evanopévouoa
OIAPKEI MIKPOTEPN TWV OWOEKA UNVAV KATA TNV NUEPOMNVia apxIKng £(pappoync Tou npoTunou, Yia Ta cupBoiaia nou
TO MIOBWPEVO MEPIOUCIAKO OTOIXEID €ival XaunAng agiag, kabw¢ kal yia Ta PBpaxunpdBsopya oupBoAaia. O 'Opihog
£(pappooe TNV anionoinuévn péBodo perdBaong (“modified retrospective approach”), Baoel  Tng onoiag avayvopioe:

a) unoxpEéwaon yia WIOBWOEIG, n onoia €nIPETPNONKE WG N napouca afia WEow TnG MPOEOPANCNG TWV HEAOVTIKMDV
MIOBWUATWY KE TO BIaPopIkO eMITOKIO daveigpoU (incremental borrowing rate) nou ioxue kaTta Tnv nuepounvia apxikng
€(Qapupoyng Tou npoTunou, kai B) dikaiwpa xpriong nepiouciakoU oToixeiou (“right-of-use asset”), To onoio
avayvwpioTnke O éva nooo nou 1ooUTal JE TNV avTioToIXn UMOXPEWON YIa HICBWOEIC, avanpoCapUOOUEVO  YIa TIG
NPONANPWHEG Kal DESOUAEUMEVEC MANPWHEG MICBWUATWY MoU €ixav avayvwpioTtei otnv Kataortaon OIKOVOUIKNG O£ong
ot 31/12/2018.

H enidpaon (al&non / (Keiwon) and Tnv e@appoyn Tou AMXA 16 Tnv 1/1/2019 fTav n €Eng:

1/1/2019 ‘Optrog Etatpeia
Awawwpata xpriong Ktpiwv &

Eykataotdoswv 9.864.644 77.918
Awkouwpota xpriong Metadoptkwv

Méowv 113.786 0
ZUvolo right-of-use assets 9.978.429 77.918
BpoumpOBeCEG UTIOXPEWDELG

ULoBwoewv 1.784.964 20.922
MaKpOnPOBECHEG UTIOXPEWOELS

HLoOWoEWV 8.193.465 56.996
SUVOAO UTIOXPEWOEWV 9.978.429 77.918

MeTa TNV apxikn avayvwpion o ‘OMIAoOG enieTpd Ta JIKAIMPATA XPHONG NEPIOUCIAKWY OTOIXEIWV Kal Td anooBEvel HE
oTaBepd puBPd kaB' OAn Tn diapkela TNG MioBwong. AvTioToixa, o 'OMINOG €MIYETPA TIC NAPANAV® UMOXPEWOEIC aAno
MIOBWOEIC Kal TIC AUEOHEIOVEI E BACN TNV AvayvwpIon TV GXETIKWV TOKWV KAl TWV NANPWHOV HICBWHAT®Y.

Ta NapakaTw Nood avayvwpioTnKav oTny KataoTaon anoTeAEOUAT®wV Tou Opilou:

1/1-31/12/2019
ATOGBECELG QIO SLKALWHATA XPHIONG TIEPLOUCLAK WY
otoeiwv (2.061.499 )
TOKOL aMd UTOXPEWOELG ULOBWOoEWY (433.063 )
‘E€0da evolkiwv 2.330.054
JUVOALKQA TIOOG TIOU QVOYVWPLOTAKAY 0TNV
Katdotoon AnoteAeopdtwv (164.508 )

EninAgov, n enidpacn oTnv kKaTaoTaon anoTeAeoUdTwv avnABe oe {nuia € 165 xIA. kai n BeTikr| enidpacn oTo EBITDA Tou
Opilou aviABe ot nepinou € 2,33 ekat., kABwG kai pe Baon 1o AAM 17 o NANPWHEC and ASITOUPYIKEG HICOWOEIG
oupnepihapBavovrav oto EBITDA, aMd pPeT@ Tnv €@apyoyn Tou AMXA 16 ol anooBEosic Twv JIKAIWUATOV Xprong
NEPIOUTIAKMY OTOIXEIWY Kal 0l TOKOI TWV UMNOXPEWMOEWY ano HIoBwaoelg dev Ba oupnepiAayBavovTtal oTov UnohoyioHo Tou
EBITDA.
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EAANXA 23 «ABeBaIOTNTA OXETIKA ME XEIPICHOUG DPOpou Eicodnparoc>» (epappoleTal yia THOIEG NEPIOJOUG
nou &ekivouv Tnv | yeTa Tnv 01/01/2019)

Tov Iouvio Tou 2017, To IASB npoéPn otnv €kdoon Miag veéag Aiepunveiag, Tng EAAMXA 23. To AAM 12 «®dpol
EicodrpaTog» npoadiopiel TOV AOYIOTIKO XEIPIOWO TOU TPEXOVTOG kal avaBaropevou popou, aAAa dev npoodiopilel Tov
TpOMNo pe Tov onoio Ba npénel va avTikatonTpifovral ol ENINTwoelG TnG aBeBaioTntag. H EAAMXA 23 nepihapBavel Tig
eMnpooBeTeg Tou AAM 12 anaitiosic, nNpoadiopiovTac Tov TpOno He Tov onoio Ba npensl va avrikatonTpidovral ol
EMNTWOEIC TNG ABERAIOTNTAC OTOV AOYIOTIKO XEIPIOKO TwV POpwV €l00dNUaToc. H véa Aipunveia dev £xel enidpaacn OTIC
ETAIPIKEG Kal evonoinpéveg OIKovopikeg KaTaoTaoelg,

e Tpononoinoeig oto AMNXA 9: «MponAnpwOivra Ztoixeia pe ApvnTikn Anodoon>» (spappoleTal yia
€TNOIEG NEPIOBOUG NOU EEKIVOUV TNV 1\ MeTd TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoPn otnv £kdoCn TPOMOMOINCEWY NEPIOPIoUEVOU okonoU aTo AMXA 9. Baoel Twv
UQIOTAPEVWY anaiTnoswv Tou AMXA 9, pia oIkOVOUIK ovToTnTa Ba €nIETPOUCE €va XPnHUATOOIKOVOUIKO OTOIXEI0 TOU
EVEPYNTIKOU HE apvnTIKR anodoan oTnyv eUAoyn a&ia PECW TwV AnoTEAEOUATWY, KABWGE TO XApaAKTNPIOTIKO TNG «apVNTIKNAG
anodoonc» Ba pnopolos va BewpnBei 0TI dNUIOUPYEI EVOEXOUEVEG TAUEIOKEG POEC OI OMoieg dev anoTehouvTal Yovo ano
NANPWHEG Ke@aAaiou kal TOKou. BAoEl TwV TPOMOMOINOEWY, Ol OIKOVOMIKEC OVTOTNTEG EMITPEMETAI VA EMIPETPOUV
OUYKEKPIMEVA NPONANPWTED XPNHATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU PE ApVNTIKH anodoon OTo anooBECHEVO KOOTOG
N otnv elhoyn afia PEoWw TwV AOINWV OUVONKWV €000wvV, £pOoov NANPEiTal dia OUuykekpipgévn npolnoBeon. Ol
TPONOMOINCEIC OEV £X0UV €NIOPATN OTIC ETAIPIKEG Kal EVOMOINUEVEG OIKOVOUIKEG KaTaoTATEIG.

e Tpononoinoei oto AAN 28: «MakponpOOeoHEG ZUMHETOXEG Ot Zuyyeveic kai KoivonpaSisg»
(epappoleTal yia TNOIEG NEPIOSOUG NOU EEKIVOUV TRV 1) HETA TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npogRn oTnV £kdOCN TPOMOMOINCEWV NEPIOPICUEVOU oKomnoU aTo AATM 28. SKonog Twv &v
AOYw TpornonoiNoewv gival n Napoxr dIEUKPIVIOEWY GXETIKA HE TOV AOYIOTIKO XEIPIOHO TWV HAKPOMNPOBETHWY CUHHETOXWV
oc pia ouyyeviy fj koivonpa&ia — oOTIC onoieg dev eappoleTal n peEBodog TG kabapric B€ong — Bacel Tou AMXA 9. Ol
TPOMOMOINCEIC OeV £X0UV £MidPACN OTIG ETAIPIKEC Kal evonoinuéveg OIKoVOUIKEG KaTaoTAoEIC,

e ETNoieg BeAminoeig Twv AMNXA — KUkAog 2015-2017 (spappoleral yia €THOIEG NEPIOSOUG MOU
EekivoUv TnV N peTa Tnv 01/01/2019)

Tov AsképpBpio Tou 2017, To IASB npo£fn otnv ékdoan «Etrolec BeATiwoeig Twv AMXA — KUkhog 2015-2017», n onoia
anoTeAEiTal ano pia osipd TPOMonoINoEwY Os opiodeva MpOTuna Kal anoTeAsi JEPOG TOU NPOYPAPMATOC YId TIC ETNOIEC
BeATiwoeic oTa AMXA. O1 TpornonoInoei nou nepIAapBavovTal oTov KUKAO auTov eival ol €€ng: AMXA 3 - AMXA 11:
JUMMETOXIKA OIKAIWKATA MOU KATEIXE MPONYOUMEVMC O ANOKTWV O Mia and koivou Asrroupyia, AAM 12: EMINT®WOEIC oTOV
POPO €1000NUATOC Ano NANPWHEG YIa XPNHATOOIKOVOUIKA HECA TAEIVOUNUEVA WG OToIXEia Twv IBiwV Kepaiainv, AAM 23:
KooTtn daveiopoU eniAeEipa yia kepalaionoinan. O1 Tpononoinaeic epappolovTal yia £THoIEC NEPIODOUC Nou Eekivolv TNV 1
MeTa Tnv 1n Iavouapiou 2019. O1 Tponornoinoei dev €Xouv €MidPAcn OTIG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG
KaTtaoTdaosic.

e Tpononoinoeig oro AAN 19: «Tpononoinon, Mepikonfl 1 Alakavoviopog TpoypappaTog
KaBopiopévwv Mapoxmv>» (epappoleTal yia €TAOIEG NEPIOSOUG nou &ekivoUv TNV i HETA TNV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo£Pn oTnv £kdoon TPOMOMOINCEWV NEPIOPIOHEVOU okonoU aTo AAM 19, Baocel Twv
OMoiWV Mia OIKOVOMIKN OVTOTNTA AnaITEITAl va XPNOIKOMOIEl EMIKAIPOMNOINUEVEG avaloyIOTIKEG Napadoxeég katd Tov
npoodIopIoKO Tou KOOTOUG TPEXOUOAC UMNPECIAc kal Tou kaBapou TOKOU yia TNV €vanopévouoa nepiodo HETA TNV
Tpornomnoinon, TNV NeEPIKONr 1 Tov OIaKavovIoUO €vOC MPOYPAUHATOC KABOoPIoPEVWY MNAPOXMV. ZKOMOG TWV £V AOYW
TPOMOMOINCEWV €ival n vioxuon TNG KaTavonong TwV OIKOVOUIK®MY KATAOTACEWV Kal N Napoxr NEPIOCOTEPO XPrOIHWV
NANPOPOPIV GTOUG XPNOTEG auTwv. OI TPOMOnoINCEIG DV £XOUV €NidPACN OTIC ETAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEG
KaTtaoTdoeic.
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4.2 Néa MNpotuna, Aieppnveieg, AvaBempnoeig kai Tpononoinoeig uPpioTauevov MNMpoTinmv Ta onoia dev
€Xouv akopa TeOel o€ 10XV 1) dev £Xouv UI0BeTNOEI and Tnv Eupwndikn ‘Evoon

Ta akdhoubBa véa Mpotuna, Alepunveiec kai Tpononoinoesi MpoTunwv €xouv &kdoBei and To ZupPoUNio AleBvav
NoyioTikav MpotUnwv (IASB), aMa €iTe dev €xouv akoun Tebei oe 1oxU €iTe dev £xouv UI0BeTNBel and Tnv Eupwnaikn
‘Evwon.

e AvaBewpnon Tou EvvololoyikoU MAaiciou TnG XpnHaToolkovopiknG Avagopds (spapuoleral yia
€TNOIEG NEPIOBOUG Nou EEKIvOUV TRV | HeTa TV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv avaBewpnaon Tou EvvolohoyikoU MAaigiou TG XpnuaTooiKovouIKNAG Avapopdg,
OoKOMOC TNG omoiag ATav n evowuATwon onuavTikwv Oeudtwv Ta onoia dev kaAUnTovTav, kabwg eniong kar n
€MiKaliponoinon Kai napoxn OIEUKPIVIOEWY OE OXEON HE OUYKEKPIMEVEC KaBodnynoels. To avabewpnuévo Evvoioloyiko
MAgiolo TNG XpnUAToOoIKOVOUIKAG Avagopdc neplAappavel éva veéo KedAAalo OXETIKA ME TNV ENIMETPNON, OTO OMoio
avaAUeTal n €vvola TNG ENIMETPNONG, CUMNEPIAAKBAVOUEVWY NapayovTwv Mou npénel va AauBavovrtal unoyn kata Tnv
enmiAoyn piag Baong emIMETPNONG, BEUaTa OXETIKA PE TNV NApoUsiaon kdl yvwaTonoinon oTig OIKoVOUIKEG KaTaoTdoeig Kal
Kabodrynon avagopika e TNV aAnoavayvwpion OTOIXEiwV Tou evepynTikoU Kal UMNOXPEMOEWV and TIG OIKOVOUIKEG
KataoTaoeic. MNepaitépw, To avabswpnuévo Evvoioloyikd MMAioIo TNG XpnuATOOIKOVOUIKAG Avagopdc nepiAaupavel
BeATIWPEVOUC OPIOHOUG TWV CTOIXEIWV TOU EvePYNTIKOU KAl TWV UMOXPEWOEWY, kaBodrynaon nou unoBondd Tnv epapuoyr
TWV &V AOYW OPICHWV, EMIKAIPOMOINCN TWV KPITNEIWV yid TNV avayvopion TwV OTOIXEIWV TOU EVepyNnTIKOU Kal Twv
UNoXPEWOEWY, KaBwG eMiong Kal JIEUKPIVIOEIG 0 onuavTikoUG TOMEIC, ONwC ol poAoI TNG dlaxeipiong, TNG CUVTNPNTIKOTNTAG
Kal TnG aBeBaidTNTAc KATA TNV ENPETPNON OTNV XPNHATOOIKOVOUIKN NANpo@opnon. O ‘OuiIlog Ba €EeTdoel TNV eninTwon
OMV TwV napanavw oTig OIKOVOUIKEG TNG KaTaoTdoelig, av kal dev avayeveral va €xouv kapia. Ta avwTEépw EXouv
ul08eTNBei and Tnv Eupwnaikn 'Evwaon Pe nuepounvia évapéng ioxuoc tnv 01/01/2020.

e Tpononoinoei§ oTiG Avapopég Tou EvvoioloyikoU MMAdiciou TnG XpnHATooIKOVOMIKAG Avagpopag
(epappoleTal yia THCIEG NEPIOSOUG NOU EeKIVOUV ThV N META TV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv €kdoon Tpononoinoswv oTIG Avagopec Tou EvvoioloyikoU MAaigiou Tng
XpNHATOOIKOVOUIKNG Avapopdc, o€ GUVEXEID TNG avaBewpnong Tou. Opiouéva NpoTuna nepIAaPBAvouV pnTEC ava@opEg O
NPOYEVEDTEPEC €KOOOEIC Tou EvvolohoyikoU [MAaiciou TnNG XpnuaToolKOVOUIKAC Ava@opdc. ZKomoC Twv &V AOYW
TPOMOMOINCEWV €ival N €MIKAIPONOINGN TWV (G AVW avagop®v Kal N unooTnpign yia Tn PeTaRaon oTo avabewpnuévo
EvvoloAoyikd MAaioio Tng XpnpaTtoolkovopikng Avagopdac. O ‘Opihog Ba €EeTacel Tnv eninTwon OAwV Twv Napanavw oTig
OIKOVOUIKEG TNG KaTaoTaoelg, av kal dsv avapéveral va £xouv kapia. Ta avwTepw €xouv uloBeTnBei anod Tnv Eupwnaikn
‘Evwon pe nuepopnvia évapéng loxuog Tnv 01/01/2020.

e Tpononoinoeig oto AAN 1 ka1 oto AAN 8: «OpIopHOG Tou OuciIMdoUG>» (ePappoleTal yia ETNOIEG
nePI0douc nou Eekivouv TnV i HeTa TV 01/01/2020)

Tov OkTwBpio Tou 2018, To IASB npotPn oTnv £kdOON TPOMOMOINOEWV OTOV OPIOHO TOU OUGIMO0UG, MPOKEIUEVOU Va
KATaoTel EUKOAOTEPO YIa TIC €TAIpEieC va nNpoBoUv O AOKNON KPIoNG OXETIKA HE TO OUCIWDEC HEYEBOC. O OpIOHOG TOU
ouoI®doUG Bonbd TIC €TAIPEIEC va ano@acioouv nole¢ nAnpogopiec Ba npénel va nepIAn@BoUv oTIC OIKOVOUIKEG TOUG
KaTtaoTaoeic. O véoc opiopdc Tpononolei To AAM 1 kar To AAM 8. O1 TpononoInoeIG anoca®nvifouv Tov OpIoUO Tou
0UOI®dOUG Kal NWE autdg Ba nNpEnel va eQapuooTei, cupnepiAauBavovTag oTov opiopd kabodnynon n onoia pEXPI TwPA
nepi\apBavotav g aAMa Mpdtuna. O ‘Ouidog Ba €&eTdoel TNV eninTwon OAWV Twv napandvw oTi OIKOVOMIKEG TNG
KataoTaoei, av kal Oev avapeéveral va €xouv kapia. Ta avwTépw €xouv UloBeTnBei and tTnv Eupwnaikn Evwon pe
nUepounvia évapéng ioxuog Tnv 01/01/2020.

e Tpononoinoeig ora AMXA 9, AAN 39 ka1 AMXA 7: “Avapgoppwon Znpeiou Avagopag Emitokiou”
(epappoleTal yia €TNOIEG NEPIOSOUG NOU EEKIVOUV TV 1) HETG TV 01/01/2020)

Tov ZentéuPBpio Tou 2019, To IASB npogBn oTnv £KOOON TPOMOMOINOEWY OE OPICUEVEC AMAITAOEIC OUYKEKPIHEVWY
AOYIOTIKQV XEIPIOMWV aVTIOTABUIONG, NPOKEIMEVOU va €EOUANUVEI EVOEXOMEVEG EMINTWOEIC MOU MPOKUMTOUV and Tnv
apeBaidoTnTa n onoia NPOEPXETAl Anod TNV avapopPpwon Tou Znueiou Avagpopdc EmTokiou. O TPONOMOIRCEIG OXEDIA0TNKAV
yia va unooTnpi§ouv TNV napoxn XPNoIHwv XPNHATOOIKOVOUIKWY NANPOQOpIOV anod TIG eTalpeieg kaTd Tn SIApkeld TnG
nepiodou aBeBaidTnTag, n onoia NPokUNTEl anod Tn oTadiakr KATapynon Twv ONUEiwv avapopdag nitokiou, Onwg Ta
dlaTpaneqka emitokia. EmnAgov, o1 ETaipeieg anaiTeital va napdoyxouv NpoadeTEG NANPOPOPIEG GTOUG ENEVOUTEG aVAPOPIKA
ME TIG OXEOEIC avTIoTABWIoNG nou ennpealovTal APeoa ano TiG ev Adyw ouvenkeg aBeBaidtnTac. O ‘Ouihog Ba eEeTaoel Tnv
eninTwon 6Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev avapeveral va €xouv kapia. Ta avwTépw
€xouv UI0BeTnBei anod Tnv Eupwnaikn ‘Evwon We nuepopnvia évapéng ioxuog Tnv 01/01/2020.
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e Tpononomosig oro AMNXA 3: «Opiopdg piag Emixeipnong» (epappodeTal yia €TNOIEG NEPIGSOUG NOU
EekivoUv Tnv N peTa Tnv 01/01/2020)

Tov OkTwBpIo Tou 2018, To IASB npoéPn aTnv £kOOCH TPOMOMOINCEWY NEPIOPITUEVOU oKomnoU aTo AMXA 3 NpokKeIyévou va
BeATIDOEN TOV OpIOPO Hiag enixeipnong. O1 Tpononoinaeic 6a Bonbrioouv TIC ETAIPEIEC va NPOGdIoPicouUV av Wia anokTnon
anoTeAei GUVEVWON ENIXEIPHOEWV I ANOKTNON OTOIXEIWY Tou evepynTikoU. O TPOMOMoINKEVOG OpIOUOG ENICNUAIVEL OTI N
€Kkpon Miag enixeipnong sival va napexel ayabd Kal unnpeoiec oToug NEAATEG, EVW O NMPOYEVESTEPOC OPICHOG 0Tiale OTIG
anoddoeig und Tn Hopoen MEPIOPATWY, XAUNAOTEPOU KOGTOUG I AAAWV OIKOVOUIKGOV OQPEADV OTOUC E€NEVOUTEC KAl OF
TpiToug. EmnAéov Tng Tpononoinong Tou opiopoU Tng enixeipnong, To IASB pEow TnG &v AOyw €k3oonG napexel
OUMNANPwUaTIKn kaBodnynon. O 'Opilog Ba e€eTaocel Tnv eninTwon OAwWV Twv napandvew oTiC OIKOVOUIKEG TNG
KaTtaoTdaoeig, av kal dev avapéveTal va £Xouv kapia. Ta avaTEpw dev €xouv UloBeTnBei and Tnv Eupwndikr ‘Evwon.

e ANXA 17 «AcQalIOTIKEG ZUHBACEIG> (EQappoleTal Yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
TV 01/01/2021)

Tov Maio Tou 2017, To IASB npoépn atnv £€kdoon £vog véou MpoTunou, Tou AMXA 17, To onoio avTikaBioTd éva evdldueso
MpdTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB fTav n avanTu&n evog evidiou MpoTUnou BAcIOPEVOU OTIC APXEG
(principle-based standard) yia Tov AoyIoTIKO XEIPIOHO OAWV TWV TUNWV acPANCTIKWV CUUBACEWY, CUUNEPIAAKBAVOUEVLV
Kal TwV OUMBACEWY avTac@Aaliong nou KaTéxel £vag acpalioTIKOG popeac. 'Eva eviaio MpoTuno Baciopévo oTIC apxeg Ba
evioxUoel Tn OUYKPIOIWOTNTA TNG XPNHATOOIKOVOUIKNG ava@opdc HETAEU OIKOVOMIK®MY OVTOTATWY, OIKAIodooInV Kal
keahalayopawv. To AMXA 17 kaBopilel TIC anaitiosic nou Ba npénel va epapupolel Wia OIKOVOMIKR ovToTnTa OTn
XPNHATOOIKOVOIKH NANPOPOPNCN Nou OXETIZETAl HE aOPANICTIKEG OUMPBACEIC Nou £kdidel Kal CUMPBACEIC avTacPANonG nou
kaTéxel. O 'Opilog Ba eEetacel Tnv eninTwon OAwWV Twv napanavw oTiG OIKOVOUIKEG TNG KataoTdacelig, av kai Oev
avaueveTal va €xouv kapia. Ta avwTeépw Oev £xouv UI0BeTNOEi anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oto AAM 1 «Ta&ivopnon YNOXpEWOoswv WG BpaxunpoBeopes i MakponpoOeCHEG»
(epappoleTal yia €TNOIEG NEPIOSOUG NOU EEKIVOUV TRV 1) HETA Tv 01/01/2022)

Tov Iavoudpio Tou 2020, To IASB npo£Bn oTnv £kdoon Tpononoifoswv Tou AAM 1 nou ennpealouv TIC ANAITAOEIC Yid TV
napouaciacn TV UNOXPEWOEWY. SUYKEKPIPEVA, O TPOMOMOINCEIG anoaanvifouv £va anod Ta KpITnpia Tagivounong Hiag
UNOXPEWONG WG KAKPONPOBECUN, TNV anaitnon yia pia ovrotTnTa va €xel To dikaiwya va avaBalel Tov diakavoviopod Tng
UNOXPEWONG YIa TOUAAXIoTOV 12 Jrveg WeTa Tnv nepiodo avagopdc. O1 Tpononoinaosic nepiA\auBavouy: a) anocagrvion ot
To dIKaiwpa piac ovroTnTag yia avapoAn Tou diakavoviopoU Ba npénel va ugioTaTal KaTa Tnv nuepopnvia avagopac, B)
anoca@nvion OTI N Ta&vounon TNG unoxpéwang dev ennpealeTal ano TIC NPOBETEIC 1) NPocdokKieg TNG dI0IKNONG OXETIKA JE
Tnv €€aoknon Tou dikaiwpaTog avaBoAng Tou diakavoviopou, Y) ene€nyolv Nwe ol ouvenkeg daveiopou ennpealouv TNV
Ta&ivounon, kai d) anocagnivion TWV anaiTroswy OXETIKA e TNV TaEIVOUNON UNOXPEMCEWY Hiag ovTOTNTAC NOU MPOKEITAI
va f evOEXOUEVWCE va SIaKavovioel PHEOW £kOOONC 10iwV CUMKETOXIKOV TiITAwv. O 'OpIAoG Ba €EeTAoel TNV ENINTWOTN OAWV
Twv napanavw oTic OIKovouikéG TNG KaTaoTaoelg, av kal Oev avapeveTal va €xouv Kapid. Ta avwTepw Oev EXOuV
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.
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5. ZUvown TV AOYIOTIK®V NOAITIKOV

5.1 lMevika

O1 ONMAVTIKEG AOYIOTIKEG MONITIKEG Ol OMOIEC £XOUV XpNOIJonoindei oTnV KATAPTION AUTWV TWV EVOMOINKEVAV OIKOVOUIK®OV
KaTaoTaoswv cuvowilovTal NapakdaTw.

5.2 Evonoinon kai enevlUOEIG 0 OUVOEBEPEVEG ENIXEIPNOEIG
e OuyaTpikEg

OuyaTpIKEC €ival OAEC o1 OVTOTNTEC OTIC OMOIEC 0 OMIAOG €xel TN dUVATOTNTA VA ACKel Tov é\eyxo Aueoa N EUPeca UECW
aMwv BuyaTpikwv eTaipiov. H ETaipeia anokTad kal aokei EAeyxo Kupiwg HECW TNG KATOXNG TNG MASoWn®iag Twv
JIKAIWUATWV WNPOU Twv BuyaTpiKwV EniXeIpnocwy. Ouyatpikég BewpolvTal €niong Kal ol EMIXEIPNOEIG OTIG OMOIEG N
ETaipeia, anoTeAwvTag To onuavTikOTEPO Kal HOVAdIKO HEYAAO HETOXO, £Xel TN duvaToTNTa va opiel TNV NASloWn®ia Twv
MeAwV Tou dloiknTikoU cupBouliou Touc. H Unap&n Tuxov duvnTIK®V JIKAIWKATWY Wr@ou Ta onoid ival eEaoKNOINa KaTda
TOV XpOvo aUvTagng Twv OIKovopikwv KaTaoTdoewv, AapBaveralr unoywn nNpokeIévou va oToixeloBeTnBei av n ETaipeia
aokei Tov E\eyxo eni Twv BuyaTtpikwv. O1 BuyaTpikeG evonoloUvTal NANPwG (oAikr evonoinaon) pe Tn péBodO TNG andkTnong
anodé TNV nUepopnvia Mou anokTAaTal o €AeyXoC O AUTEG Kal mauouv va evonoloUvTal anod TNV NUEPOMNVIA Mou TETOIOG
éheyxoc dev ugioTartal. H eEayopa BuyaTpikng anod Tov ‘OpiAo AoyioTikonoigital Ye Baon Tn PéBodo Tng anoktnong. Kata
TNV NUEPOUNVIa TNG andkTnonG, N anokT®od ENIXEipNon avayvwpilel TNV unepa&ia nou NpokUNTel and Trn guvaiiayn Tng
anokTNonG, wg To unepPBaiov Nocd PeTAgU:

e Tou aBpoiopatocg (i) Tou avTaAAaypaTog nou PeTABIBACTNKE ANOTIHWHEVO Ot eUMoyeG agieg, (i) Tou noool Twv
TUXOV M EAEYXOUCMV CUMHETOXWV OTNV ArnoKTOMeVN (anoTIHWMEVWY €iTe aTnv eUAoyn afia Toug eite oTo
avaloyikd noocooTO TWV Un EAEYXOUOWV OCUMHETOXWV €M TWV KABApwV avayvwpiolywv OTOIXEIwV Tou
EVEPYNTIKOU TNC anokT®HevNG) kai (iii) og ouvevwon €nIXEIPROEWY NoU OAOKANPWVETAl 0 oTadid, ThG eUAOYNG
afiag katd TNV nuepopnvia TNG anoKTNONG TWV OCUMMETOXIKWV OIKAIWPATWV MOU KATEIXE N AMOKTWOd
MPONYOUHEVWG OTNV AMNOKTWEVN, HEiOV

e TNG KabBapng a&iac kata TNV NUEPOMNVia TNG AmnoOKTNONG TWV AMnOKTNOEVTWV avayvwpioiwv OTOIXEIWV Tou
EVEPYNTIKOU Kal TWV avaAnpOEeIcwV UNOXPEWTEWY,

H unepagia e\éyxeTal eTnoiwg yia mbavr) anopeiwon kai n diagopd PeTa&U Tng AOYIOTIKNAG KAl TNG AvakToIUng agiag Tng
avayvwpileTal w¢ {nuia anopsiwong, eniBaplvovtag Ta KEpdN N TIG INHIEG TNG NEPIOGDOU.

Ta kb60Tn nou oxeTifovTal Ye TNV andkTnon Twv eneviUoewV o€ BuyaTpIKEG (N.X. AUOIBEC GUKBOUAWY, VOUIK®Y, AOYIOTOV,
EKTIMNTWV Kal GAAEG €NAYYEAUATIKEG Kal OUPBOUAEUTIKEG apoIBEC), avayvwpilovTal wg €€0da kal emBapuvouv Ta KEPSN 1
TIC {NMIEC TNG NEPIOSOU GTNV onoia npayyaTtonolouvTal.

>€ avTiBeTN NEPINTWON, NOU N ANOKTWOd EMIXEIPNON NPoBEi 0 Yia andkTnon CUPKETOXIKOU dIKAI®UATOG OTNV oroid, KaTd
TNV nuepounvia TnG andkTnong, n kabapn afia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV avaAnposiowv
UNoxXpewoswv unepPaivel Ta avraAhaypata nou petafiBalovral, TOTE npdkeTal yia pia ayopd eukaipiac. Agou
OlevepynBoUv ol anapaitnTol enaveleyxol, To unepBAarlov nNood TnG napandvw diagopds avayvwpileTal we kEpdOG, oTa
KEPON 1 OTIC {NMIEC TNC NEPIODOU.

AlETaIpIKEC oUVAAAAYEC, UMOAOING Kal N npaypatonoinyéva képdn and ouvalayéC PETaEU Twv eTaipeiov Tou Opilou
anakeipovTal. O1 pn npaydaTtonoinuéveg {nNUIEC, eniong analsipovral, €kTOC €av n ouvaAhayry napexel evoeiEelg
anopeinong, Tou PETaBIBAacBEVTOC aToIXEIOU EvepyNTIKOU.

H nuepounvia KaTapTiong TWV OIKOVOUIKWV KATACOTACEWV TWV BUYaTpIKOV ETAIPEIOV CUMMINTEI PJE QUTR TNG MNTPIKNAG
eTaipeiac. O1 AOYIOTIKEG NMONITIKEG TWV BUYATPIKWV ETAIPEIOV €ival CUVENEIC PE TIC AOYIOTIKEG MONITIKEG NMou UIOBETHBNKav
and Tov ‘Opiho.

Ol Jn €AEYXOUOEC GUHHETOXEG €ival TO PEPOC TwV IBIWV ke@alaiwv piag BuyaTpikng nou dev avaloyoulv, APETa 1 £UUEDQ,
oTnNV UNTPIKN enixeipnon. O1 InNUIEG Nou agopoUV OTIC KN EAEYXOUCEC GUMHETOXEG (Melowngia) piag BuyaTpikng, Mnopei va
Eenepvolv Ta JIKAIMUATA TWV HN EAEYXOUOWV CUMUETOXWV OTa idia kepdAaia Tng Buyatpikng. Ta képdn N o {uIES kal
KGBe oUOTATIKO OTOIXEID TwWV AOINWV GUVOAIKWV €000WV, AoyileTal TOOO OTOUG IDIOKTATEG TNG UNTPIKAG OGO Kal OTIG KN
ENEYXOUOEG OUMMETOXEC, OKOMA KAl av auTO €Xel WG anoTEAEopa OTI Ol Jn EAEYXOUOEC CUMMETOXEC Ba napouaialouv
ENEIPpa.

O1 GUUPETOXEG OE BUYATPIKEG EMIKEIPNOEIG OTIG ETAIPIKEG OIKOVOMIKEG KATAGTACEIG AMNOTIMWVTAlI OTO KOOTOG KTNONG Heiov
TUXOV OWPEUPEVEC {NUiEG anopeiwang.

e  ZUYYEVEIG EMIXEIPNOEIG

SUYYEVNG €ival n oIkovopIkn Jovada oTnv onoia o ‘OMINOG Exel TNV dUvATOTNTA va AoKei ouaiwdn enippor), aAd OxI EAeyxo
N and koivou éheyxo. H oudiwdng emippory AoKeiTal ouvhOwG HEOW TNG OCUMMETOXNG OTIG XPNHATOOIKOVOMIKEG KAl
AEITOUPYIKEG anMoPACEIC TNG OIKOVOUIKNAG Hovadac. Ta anoTeAéopaTa kal Ta MEPIOUCIAKA OToIXEid evepynTikoU Kal
naénTikoU MIAC ouyyevoUG, EVOWUATWOVOVTAl OTIC OIKOVOMIKEG KATAOTACEIC HE Tn WEBodO TnG kabapric Béocwg. O
€NevOUOEIG OE OUYYEVEIG aneikovi{ovTal gTov I00A0YIOHO OTO KOOTOG, NPOCAPHOIOLEVO OTIG HETAYEVEDTEPEG LETABOAEG TOU
HEpIdiou Tou opidou OTo kaBapd evepynTIKO TNG OUyyevoUg Kal AapBavovrag unoyn TIG TUXOV anopeinoelg Tng a&iag
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MEUOVWMEVWV €NeVOUOEWY. ZNUIEC OUYYEVQWV EMIXEIPNOEWV EMIMAEOV TWV OIKAIWMATWY TOU OMIAOU Of aAuTEG, Oev
kaTaxwpouvTal. To kOOTOC TNG AnodKTNoNG MIAg ouyyevoug, kaTtd To nood nou unepBaivel Tnv gUAoyn aia Tng avaloyiag
TOU AnoKTMHEVOU KaBapoU evepynTikoU (evepynTIKO — NaBNTIKO — EVOEXOMEVEC UMOXPEWOEIG), KATAXWPEITAI WG unepagia
oTn XPNon oTnv onoia £yive n andkTnon, NePIAAPBAVOUEVO OTO AOyapiaopuo Twv €NeVOUCEWY OE GUYYEVEIC ENIXEIPNOEIG.
3TNV NePINTWON MOU TO KOOTOG ANOKTNONG £ival HIKPOTEPO TNG avwTEPW €UAoyNC a&iac auTr n dlagopd kaTaxwpeital oTa
anoTeAéopATa TNG XPronG eVTog TNG onoiag €yIVe 1 anokTnon. ZTIC NEPINTWOEIC NMou 0 'OIA0G Slevepyei cuVAAayEG JE Hia
OUYYEVN ENIXEIpNON, TA OXETIKA KEPDN kai ol {nuiec anaAsipovral KkATa TO MOCOOTO OUMMETOXNG TOU OMiAOU OTn
OUYKEKPIMEVN Ouyyevn. META TnV £@appoyr TnG YeBddou kabaprc B0ewc, o ‘OPINOG EMPETPA €4V gival anapaitnTo va
avayvwpioTei {nuia anopeiwong kar €€eTalel 0 KABE nUEPOMNVIQ KATAOTAONG OIKOVOMIKNG B£0nG €av  undapyouv
QVTIKEIMEVIKEG EVOEIEEIC OTI N CUMPETOXN OTN CUYYEVN ETAIpEia €XEl ANOUEIwOEi.

O1 £nevdUOEIG O OUYYEVEIC OTIGC aToHIKEC OIKOVOMIKEG KaTaoTdoelig anoTidwvTal os €UAOYeC agieG, oUP@WVA ME Td
opilopeva Tou AMXA 9 yia Ta XprnUATOOIKOVOUIKA OTOIXEIA TOU EVEPyNTIKOU aTnV €0Aoyn afia HECW TWV AOINWYV CUVONK®Y
€00dwv. O1 enevduoeic avayvwpilovTal apyika oTnv eUAoyn afia Toug, Eve onoladnnoTe PETAYEVETTEPN METABOAN O€ QuTh
v a€ia, avayvwpileTal aneubeiag oTa idla kepahaia.

5.3 Ynepasia

Ynepa&ia (Goodwill) npokUnTel and Tnv Eayopd BuyaTpIKWV Kal CUYYEVQV ENIXEIPNOEWV. Q¢ unepagia avayvwpileTal n
dlapopd PeTall Tou KOGTOUC ayopdc Kal TnG eUAoyng a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU, TWV UMOXPEWOEWY KAl TWV
EVOEXOMUEVWV UMOXPEWOEWY TNG €EayopalOPevnG EMNIXEIPNONG KATa TNV nUEpopnvia TnG anokTnong. TNV NePINT®on
€€ayopdc piag BuyaTpikng enixeipnong, n unepa&ia napouaialeTal we €va SIAKEKPIPEVO OTOIXEIO TOU EVEPYNTIKOU, £V OTNV
nepinTwaon €€ayopac ouyyevoug enixeipnong n unepaia evowpaTtmveral otnv a&ia nou napouacialeral n €nevducn Tou
Opilou oTn ouyyevn.

KaTtd Tnv nuepopnvia Tng anoktnong (f KaTta Tnv nUepounvia oAoKANPwong Tou OXETIKOU €NIKEPICUOU TOU TIUAKUATOC
€€ayopdc), n unepa&ia nou anokTATal, KAaTAveEUETAl OTIC HOVADEC dNMIoUPYIac TAPEIOKWV POWV, I OE OMADEG HOVAdWV
dnuIoupyiac TAPEIOKWV POWV NOU avaueveTal va w@eAnBolv anod Tn ouvévwaon auTr). MeTa Tnv apyikr avayvopion n
unepa&ia anoTIuATal 0To KOOTOG MEIOV TIC OWPEUMEVES {NUIEC AOYyw Meiwong TnG afiag Tne. H unepa&ia dev anooBeveral,
aAA\a €EeTAleTal yIa anopeiwon €TNOIWG N Kal N0 GUXVA €AV TA YEYOVOTA 1) Ol HETABOAEC TwV CUVONKWY, UNOJEIKVUOUV OTI
Mnopei va €xel npokAnBei miBavn peiwon Tng a&iac Tng .

Av TUNUa piag povadag dnuioupyiag TaPEIaK®Y powv aTnv onoia éxel kataveunBei unepaia, NwAnBei, TOTE n ungpa&ia nou
avaloyei oTo NWANBEV TURWA oudnepIAaPBAveTal oTn AoYIOTIKR a&ia Tou TUAKATOC auToU MPOKEIMEVOU va MpoadioploBei
To KEPDOG 1 N {nuia. H aia Tng unepa&iag nou avaloyei oTo NWANBEV TUNKA NPoodiopileTal BACEl TWV OXETIKWV A&IV Tou
TUAUATOC NMou NWARBNKE Kal TOU THAKATOG TNG Hovadag dnuioupyiag TAPEIGKWY POWV MOU NAPAMEVEL.

MepioTaaiaka, o ‘OpIAoC, ONWG Kal aTnVv TpExouoa Xprion 2019, ynopei va npoPei o€ Wia ayopd €ukaipiag, Mou anoTeAEl Hia
OUVEVWON ENIXEIPAOEWY, ONou n afia TwV anoKTNOEVTWY NEPIOUCIAK®OV OTOIXEIWV Kal UNOXPEWoswy unepBaivel Tnv atia
TOU avTaAAGypaToG dnoKTNoNG Twv EnIXEIprocwy. Eav autd To unepBal\ov nood napapeivel JETA TNV QAPUOYN TOV
anarroswv Tou AMXA 3, TdéTe 0 ‘OpIAoG 0 auTiv TNV NEPINTwon 6a avayvwpioel To NPOKUNTOV KEPDOG OTA ANOTEAETUATA
KaTa Tnv nuepopnvia andkTnong.

Mpiv TNV avayvopion KEPOOUG €ni ayopdc eukaipiac, o 'OWINOC €navekTING €av €xel npoodiopioel opBw¢ OAa Ta
anokTNBEvTa nepIoUaIakd OToIXEid Kal OAEC TIC avaAn@BeiosC unoxpewoelC kal 6a avayvwpiosl Tuxov npoodeTa
MEPIOUCIAKA OTOIXEIA ) UNOXPEWOEIC Nou Ba npoadiopicBolv kata Tn OIdpKeIa AuTnG TNG avabswpnong. ZTa nAaioia
TEKUNPIWONG AUTNG TNG ENAVeKTiUNONG O ‘OpIAOG MHepIva yia Tn AQWn OXETIKAG anoTiynong and ave&aptnTo
EUMNEIPOYVAOMOVA.

5.4 'AUAa OTOIXEIA TOU EVEPYNTIKOU KAl SpaocTnpIOTNTEG EPEUVAG KAl AvanTuEng

2Ta AuAa oToixeia Tou evepynTikoU NEPIANAPBAvVOVTAl KUPIWG OIKAI®PATA TAVIQV, AGd€lEC AOyIOMIKOU, JIKaIMUATA Kal
onuara. EminAéov, aTic evonoinuéveg OIkovopikéG KaTtaoTdoeig avayvwpilovral auha nepiouciaka oToixeia atnv eUAoyn
a&ia Toug, Ta ornoia NPONYOUUEVWG dev €ixav avayvwpioTel OTIG ETAIPIKEG OIKOVOUIKEC KaTaoTaosig Twv eEayopalopevmv
ETAIPEIDV.

‘Eva auho oToIxeio Tou evepynTikoU anoTigdTtal apxikd oTo kOOTOG KTong Tou. To KOOTOG €vOC GUAOU OTOIXEIOU Tou
EVEPYNTIKOU TO OMOIO AMOKTNONKE O Wia GUVEVWON ENIXEIPAocwy, anoTelei n eUAoyn a&ia Tou OTOIXEIOU AUTOU KAaTA TNV
nUepopnvia TnG anokTnongG Tou.

MeTa TNV apxIkr avayvwpion, Ta AuAd OTOIXEId TOU EVEPYNTIKOU ANOTIHWVTAI 0TO KOOTOG KTAONG MEIOV TIC CWPEUMEVES
anooPBECeIg kal KABs TuXOV owpeuevn {nuid anopeiwong. O1 anooBéoeig dievepyouvTal Pe Baon Tn oTabepr| HEB0SO KaTaA
TN OldpKkeia TNG WEAIUNG {wng Twv AuAwv oToixeiwv. Ta,aMa Aula oToIxeia Tou EVEPYNTIKOU EXOUV MEPIOPIOHEVN
dldpkeia {wnc, n onoia kupaiverar and 3 £wg 20 xpovia. H nepiodog kai n pEBodo¢ andoBeons avadewpoUvTal TOUAdXIoTOV
oTn AEN kdaBe eTnaiag nepiddou avapopdac,.
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(a) Aoyiopiko

H ouvtrpnon Twv NpoypapuaTv AoyIoUIKOU avayvwpileTal wg €000 OTav npayuartonolsital n danavn. Avrifera, ol
danaveg nou BeATiwvouv 1 empnkUvouv Tnv anddoon Twv NPOYPAUHATWY AOYIOHIKOU, MEPAV TWV APXIKWV TEXVIKMV
npodiaypagawyv, r avrioToiXxa Ta ££0da PETATPONNG AOYIOHIKOU, EVOWHATMVOVTAl 0TO KOOTOC KTHONG TOU GUAOU nayiou e
anapaitnTn npolndBeon va pnopoulv va PeTpnBolv e aflonioTia.

(B) Zx£0€1G NPOoPNnNOeUTOV

O1 OX€0€EIC NPOUNBEUT®Y anoTEAOUV EPOG NEPIOUCIAKMY OTOIXEIWV NOU anoKTRBNKav KaTda TIG EMIXEIPNHATIKEG OUVEVMOEIG
Tou Opidou. H gUloyn a€ia avayvwpioTnke pe TNV HEBODO Tou el0odnuaTog (income approach, in the particular multi—
period excess earnings method). MeTa Tnv apxikn avayvwpion, o ‘OMIAOG ENIUETPA TA AVWTEPW MEPIOUTIAKA OTOIXEIQ OTO
KOOTOG Heiov TUXOV OWPEUNEVEG AnooBEOEIC Kal TUXOV {nUIEG anopeinong To napandvw MNePIOUCIakd oToIxeia €xouv
neplopiopevn didpkeia wng, n onoia xel ekTiunOei og 10 £Tn.

(y) KooTog €peuvag kai avanTu§ng npoiovrwv

To kOOTOC €peuvag avayvwpileTal w¢ €000 aTa kéPdN N oTIC {NMIEC TNG KaTaotaong Zuvolikwv Ecddwv katd Tnv
npayuaronoinar Tou. Ta ££0da avanTugng npaypaTonoloUvTal KUPIWE yia TNV avanTugn vEwv NpoiovTwv Kal TV avanTuén
Aoyiopikou. Ta kdaoTn €peuvag kal avanTuéng, avayvwpilovral wg duha NEPIOUTIaka oTolxeia Povo oTav IkavonoloUvTal ol
anaitioeig Tou AAM 38 «Auha ZToixeia Tou EvepynTikoUs. 'EE08a avanTu&ng Ta onoia o€ NPonyoUHEVEG ETHOIEG NEPIODOUC
gixav kataxwpnBsi wg £€0da, dev avayvwpilovTal WG AUAa OTOoIXEId TOU evepynTIKOU O€ JETAYEVEDTEPN MEPIODO, aKOUa Kal
av NPoKUWEI OTI N GUYKEKPIYEVN avdanTuEn AoyiopikoU Ba €I0pEPEl JEANOVTIKA OIKOVOMIKA OMEAN.

(3) Aikaiopara Taviov

Ta diKai®PaTa nou &Xel N eTaipeia oTnv KaToxn TNG agopolV dIKAIWUATA EKYETAAEUONG TAIVIQV Kal I0XUOUV Yid NepInou
15 pe 20 €rn. Ta diKaiwUaTa auTta €xouv w@EMIMN {wn n onoia 1ooUTal Ye Tn XPOVIKn OIGpKeld Tou oupBoAaiou
EKMETAMEUONG AUTWV.

5.5 MeTaTponn oToIXEiwv o€ EEvo VOHIoHa

O1 €TAIPIKEG KAl EVOMOINUEVEG OIKOVOUIKEC kaTaoTdoeliG TnG AVE A.E napouadialovral os eupw (€), To onoio €ival To
AEITOUPYIKO VOUIOWA Kal TNG MNTPIKNG eTalpeiac. O1 ouvaAayEG o EEvo VOUIOPA JETATPENOVTAI OE EUPW XPNOIHOMNOIOVTAG
TIG GUVAAQYHATIKEG I00TIHIEG MOU ioXuav OTIC NUEPOUNVIEG TwV ouvaAaywv. ZuvalhaypaTika kEpdn kai {nuIEG Ol onoieg
NpokUNTOUV anod TETOIEC CUVAAAGYEC Kal and Tn WETATPONI TwV UNOAOINWV AOyapiaop®V HE OUVAANAYHATIKEC ICOTIMIEG
TENOUC Xprnong avayvwpilovral oTa anoTeAEoPaTa XPrionG €KTOG and To OKEAOC Tou KEPDOUG f TnG {nuiac Tou
avTIoTAaBUIOTIKOU PECOU MOU TEKUNPIWMVETAlI WG AMOTEAEOUATIKN avTioTaduion kai avayvwpiletal aneuBeiac ota idia
KEQAAala PEOW TNG KATAOTAoNG ZUVOAIK®WY Ecodwv. Ta MEPIOUCIAKA OTOIXKEId KAl Ol UMOXPEWOEIG £XOUV UETATPANEI OF
EUPW ME TIC I00TIYIEG KAEIGIHATOC NOU UNAPXOUV KATA Tnv nuepounvia Tng Katdoraong Oikovopikng ©gong 'Ecoda kai
daNAveC €XoUV PETATPANEI OTO VOUIOUA NApouaiacnc ToU OUIAOU WE TIC HECEG ICOTIYIEC KATA TNV NEPIODO avaPopac, EKTOG
KI Qv undpyouv onuavTikEG dIaKUPAVOEIC OTIC I00TIHIEG ondTe Ta €000a Kal Ol dANAVEC PETATPEMNOVTAI e TNV I0OTIHIa KaTa
TIG NUEPOMNVIEG TWV CUVAAAYWV.

5.6 EVO®PATEG AKIVITONOINCEIG

Ta «kTipla €MIPETPOUVTAl OTNV AVAMNPOOCAPUOOMEVN afia TOUC MeIwpévn PE TIC anooBeoesic. O £DAMIKEC EKTACEIG
epgavifovrar pe Tnv avanpooappoopévn afia Toug. H elhoyn afia npoodiopileTal and eKTIMAOCEIC £NAYYEALATIOV
EKTIUNTQV KABe xpdvo. OnoiodninoTe NAedvaopa avanpooapuoyng To Onoio NPOKUNTEl and KTIMNOEIC EDAPIKWY EKTATEWV
Kal KTIpIKV MIOTOVETAl GTO kKoVOUAI “Aoind AnoBspaTikd” oTnv KatdoTaon AoINwv CUVOAIK®YV, EKTOG Kal av r AoyioTikn a&ia
TOU OUYKEKPIPEVOU MEPIOUCIAKOU OTOIXEIOU €XEI UMOOTEI WIa unoTignon n dia {nuid anopeinong. >To Babuod nou Mia
UMoTIMNON £XEI AvayvwpPIOTEl NPONYOUHEVWG OTA AMNOTEAEOMATA, €va MAEOVACHA avanpoodpuoynG KaTaxwpeital oTd
anoTeAEONATA E TO UMOAOINO THNMA TOU NMAEOVACMATOG VA XPEWVETAI OTaA idla ke@AAaia. H unoTipnon Twv £da@IKmV
EKTACEWV KAl KTIPIWV MOU NPOEPXETAl ANd EKTIUNOEIC avayvwpileTal, JE TNV HEIWON va XPewveTaAl o BAPOC OnoloudnnoTe
nNAEovaouaTog avanpooapuoyns Twv 18iwv Kepalaiwv oXeTIZOJEVOU PE AUTO TO MEPIOUTIAKO OTOIXEID Kal onoladnnoTe
£vanopévouoa Peiwon avayvwpitetal ota anoteAéopata. Kabw¢ To MeEPIOUCIaKO OTOIXEID Xpnoidonolsital and Tnv
OIKOVOUIKI] OVTOTNTA, TO NAEOVACHA avanpooapuoync HETAPEPETAI ETNCIWG OTO UNOAOINO KEPDWV €IG VEOV HE €va NOGO TO
oroio 1ooUTal Pe Tn dlapopd WETAEU Tng anooBeong nou BacileTal oTnV avanpoodppoopévn AoyioTikn a&ia kal Tng
anooBeong nou BacileTal oTnV apyikr TIUR Tou nepiouaiakoU oToixeiou. To kEPDog 1 n nuid and Tn diabeon Twv
e0aQIKWV ekTGogwv Ba npoodiopileTal w¢ n diapopd PETAEU Tou kaBapol npoidvTog TnG dIAaBeong, av undapxel, kai Tng
AoyIoTIKNG a&iac Tou oToIxeiou kal avayvwpileTal oTa anoTeAéopara. Kabe evanopévov NAeOvacua avanpoodappoyng oTa
idla ke@AaAaia and Tn dIABson TWV £DAPIKWV EKTACEWV HETAPEPETAI OTO UMOAOINO KEPOWV EIG VEOV.

Ta pnxavipaTa , o Texvikdg EE0NAITUOG, Ta EMINAA KAl TA JETAPOPIKA PETA eUPavifovTal 0To KOOTOG KTHOEWG TOUG 1 OTO
KOOTOG KTHONG HEIWMHEVO HE TIC OWPEUNEVEG ANOCPECEIG KAl OMOIEGONMNOTE CWPEUMEVEG {NMIEC anopEinonG. ZTo KOOTOG
nepIAapBAveTal eniong To KOOTOG AVTAAAAKTIK@Y HEPIKMV TUNHATWV TWV EVOMPATWY AKIVNTONOINCEWY Ta onoia anaitolv
avTIKaTAoTaon KaTa TakTd diacThuaTa, dv nAnpolvTal Ta KpITHpIa avayvmpiong.
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MeTayevéaTepeg dandaveg kataxwpoUvTal o enavinon TNG AOYIOTIKNG a&iag TWV EVOWUATWVY Nayiwv N wg EEXwpIoTo nayio
HOVOV KAaTa Tnv €KTacn nou ol dandaveg auTeG au&avouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN MOU avapéveTal va elopelioouv
ano Tnv Xpron Tou nayiou GTOIXEIOU Kal TO KOGTOG TOUG MNopei va enieTpnBei agionioTa.

Ta kO0TN TNG KABNUEPIVAGC OUVTNPNONG TWV EVOWUATWOV aKIVNTOMNOINOEWV avayvwpiovTal oTd dnoTeAéouaTa OTav
npayuaronoloUvTal.

O1 anooBéoeig €xouv unoAoyiaTei pe Tn oTabepr) YEBodo kab’ OAn Tn dIdpKeId TNG WPENUNG {WNG TWV NEPIOUTIAKWV
oToixeiwv. Ta KTipla Ta onoia £xouv anokTnOesi Pe OUPBACEIC XPNHATOJOTIKNAG MiIoBwong anooBévovral kad’ oAn Tn
OIAPKEIQ TNG EKTIHWKEVNG WPENUNG LwnG Toug (kaBopIlOHEVN O OXEDN E OUYKPIOIKA WE I010KTNTA NEPIOUCIAKA OTOIXEI),
eav eival BpaxUTtepn. O anooBECeIC TwV AAWV OTOIXEIWY TwV EVOWUATWV nayiwv unoloyifovral pe Tnv oTabepn péBodo
HEoa oTn wPENKN {wr) TOUG Nou €xel WG €ENG:

Katnyopia Tponog anoTipnong pera M£60d0g 'ETn o@EAipng Zwig
Evoopatwv Mayiov TNV anokTnon AnooBeong .
Ano 'E®G

EdaIkéC
EKTACEIG EuAoyn a&ia -
KTipia EuAoyn a&ia STabepn 20 35
Mnxavnuara KoaTog STabepn 5 15
MeTagopIka péoa KooTog >Tabepn 5 8
'EminAa, okeun &
€EonAIopOG ypageiwv KooTog ZTabepn 3 10

O1 unoAelppaTikéS agiec, ol wPENNeG (WEG kal ol PéBodol anooBeong enaveeralovral kal npooapudlovTal €av gival
anapaitnTo oTo TENoC KABe Xprionc. KEpdn ) {NMIEG Ta onoia NPOKUMNTOUV anod TnV NWANGCH EVOMUATWY AKIVATOMOINOEWY,
npoaodiopilovTal wg n dilagopd Petagl Tou nocol NWANCNG Kal TNG avanooBeoTng a&iag Tou oTolxeiou kal avayvwpileral
0Ta anoTeAéoPATa TNE Xprong oTo kovdoUM «Aoina £godax 1) «Aoind £605a».

5.7 MiocBwozig

O OpIAOG G HICOMTRG
Ma kabe véa oUPBacn nou cuvanTeTal TNV ) HeTa Tnv 1n Iavouapiou 2019, o 'OpiIAoc agloloyei €av n aUPBaon eival, N
gUNEPIEXEl HioBwan. Mia picBwon eival r eunepiéxel YioBwaon, €av n oUYPacn auTtn ekxwpei To dIKaiwPa EAEYXOU TNG
XPoNG €vOG avayvwpIOHEVOU OTOIXEIOU TOU €VEPYNTIKOU YIia Wia XPOVIKN Nepiodo kal &vavTi opIoHEVOU avTaAAdyHaToc.
270 nAaiglo auTo, o 'OpIAoG a&loloyei gav:
e 1 OUPBAon ekxwpei To dIKAiWHPA EAEYXOU TNG XPrONG EVOG avayVWPIOUEVOU OTOIXKEIOU TOU EVEPYNTIKOU, TO OMoio
kaBopileTal €iTe pnTA 0TN OUMPBAON EiTE EPUECWC EpdooV kaBopileTal pnTa KATA Tn XPOVIKR OTIYHN MOU TO &V
AOyw aTolIxeio kaTtaoTei 81aBEaiPo NPog Xprion anod Tov ‘OuiAo,
e 0 ‘OpIAOG €xel TO OIKAIWWA VA AMOKTNOEI OUCIACTIKA OAA TA OIKOVOMIKA OQENN and Tn Xprion Tou avayvwpIiopEVou,
Kal
e 0 'OpIAOG €xel TO JIKAiWKa va KaTEUBUVEI TN XPron TOU avayvwpIoHEVOU OTOIXEIOU TOU EVEPYNTIKOU.
O1 pioBwoeig avayvwpidovTal otnv KatdoTtaon OIKOVOUIKAG O€0nG wg &va dIKaiwKa Xpriong OToIXEiou Tou evepynTikoU Kal
Mia unoxpéwon pioBwong, Tnv nuepopnvia nou To HIoBwévo ndyio kabioTaTal diaBéoido yia xpnon. Ta dikaimpata
XPNONC TwV MepIOUTIaK@V oTolXeiwv kata Tnv 1n Iavouapiou 2019, avayvwpilovral os nood nou iooUTal PE TNV
unoxpEwaon and HICBMOEIC, NPOCAPHOCHEVO KATA TO NOCO TWV NPOMANPWHEVWV ] DEOOUAEUHEVWV HICOWHATWY.
Ta dIkaIWKATA XPronG OTOIXEiwV Tou evepynTIKOU EMIPMETPWOVTAI aAPXIKA OTO KOOTOC HEIWHEVO KATA TIGC OWPEUMEVEG
anooBECEIG Kal TUXOV anOPEIOEIG TNG agiag Toug. To kOOTOG KaTa Tnv apxikr avayvopion nepIAapBavel To nood Tng
apxIKnG ENIPETPNONG TNG UNOXPEWONG MIoBwong, apXIkEC dandveg nou eival aueca ouvOEdEPEVEG e To MioBIo, Ta KOOTN
anokaTaoTaong Kai TiC NANPWHEG MICBWOEWV NoU EyIvav TNV NUEPOMNVIa Evapgng n npiv auTr, MEIWUEVEG KATA TO NMooo
TOV EKNTWOEWV N GMwV KIVATPWV. META TNV apxIkn avayvwpion, 1a SIKAIWUATa Xprong OTOIXEIWV TOU EVEPYNTIKOU
anooBevovTal Ye Tn oTabepr) pEBOSO 0T HIKPOTEPN NEPIOdO PETAEU TNG wPENUNG (WG TOU OTOIXEIOU Kal TNG dIAPKEIAG
MIoBWONC TOU Kal UNOKEIVTAl O EAEYXO anOPEi®anG TNE agiag Touc, epOoOV UPIoTAVTAl OXETIKEG EVOEIEEIC,

O1 unoxpewoelg Hiobwong avayvwpilovral apxikd o€ nocd ioo e Tnv napouoa aia Twv HICBWPATWY KaTd Trn GUVOAIKN
dlapkela TNG HioBwong kal nepIAapBavouv Ta cupBaATika oTabepd piobwuata, PeTaBANTa pICBOPATA Nou eEapTWVTAl Ano
kanolov SeikTn kAl Nood nou OXeTICovTal PE NMANPWHEG UNOAEIYUATIKAG agiag kal avapévovral va nAnpwBolv. Eniong,
nepIAapBAvouv Tnv TIPN €£A0KNONG JIKAI®UATOG ayopdc, kabwg kai Noad KUpwoswv ANENG KIag oUPBAcnG oTny NePINTWon
nou eivar oxedov BERaio OTI 0 ekpICBWTNG Ba aoknoel To dikaiwya auTto. Ma Tov unohoyiopd TnG napoloag agiag Twv
MIOBWHATWV XPNOIUOMOIEITAl TO TEKUAPTO €MITOKIO TNG MiIoBwong N o€ nepinTwon nou autd dev npoodiopileTal and Tn
oupBacn, To eNITOKIO eNINPooBeTou Savelopou (incremental borrowing rate). To enITOKIO AUTO AVTINPOCWNEUEI TO KOGTOG
nou Ba ogelAe va kaTaBdAel o WICBWTAC yia va OavelioTel To anapaitTnTo KeQAAAIO WOTE vd AMNOKTHOEl é&va OTOIXEIO
EVEPYNTIKOU HE napdpola XapakTnpioTikd, Kal OUVONRKEG ME TO MIOBwWEVO OTOIXEI0O O €va napOHoIo OIKOVOMIKO
nepiBaiov. Kata tnv 1n Iavouapiou 2019, To YJECO OTABUIKO NPOEEOPANTIKO EMITOKIO NOU £PAPHOOTNKE yia Tov ‘OpIAO Kal
Tnv ETaipeia nrav 5%.
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MeTa TNV apxIKr avayvapion, To Nodo TV UNOXPEWTEWV HIoBwong NPOCAUEAvVETal IE TO XPNHATOOIKOVOUIKO TOUG KOGTOG
Kal HEIOVETAl JE TNV NANPWHN TOV HICOWUATWY. TNV NERINTWAN NoU UNAPEEI HETABOAR OTO NOCO TWV HICBWHATWV AOY®
METABOANG Kamolou O€ikTn, OTNV €KTIUNON TNG UNOASIYMATIKAG a&iag rp otnv aflioAoynon evog dIKaimpaTog ayopdc,
enéKTaong f ANENG TnG ouPPBacne, TOTE YiVETAl ENAVEKTIKNGON ToU NocgoU TNG UNOXPEWONG.

>tnv KataoTtaon Olkovopikng ©€0nG Ta neplouciakd oTolxeia pe dikaimpa Xpnong cupnepidappavovral oTo kovOUA
«EvowuaTta Mayia» evm ol UNoXpEWOEIC and KIoBMOEIG NnapousialovTal XwpIoTd.

O 'OMIAOG WG EKHITOWTNG

O1 poBwoelg Tou Opidou WG ekpICBWTH Ta&ivodoUuvTal WG ASITOUPYIKEC | WG XPNHUATOOIKOVOUIKEG. Mia pioBwaon
Ta&IVOMEITAl WG XPNHATOOIKOVOUIKN, €av HETABIBALEl oucIaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN Mou OXeTIlovTal e
TNV KUPIOTNTA TOU UMOKEIMEVOU OTOIXEIOU TOU evepynTikoU. AvTiBeTa, pia PioBwon Ta&lvopeiTal wg ASITOUPYIKN, €AV dev
MeTaBiBalel ouoiaaTikG O6AOUG TOUC KIVOUVOUC Kal Td OPEAN NoU OXETICOVTAl TNV KUPIOTNTA TOU OTOIXEIOU TOU evepynTIKOU.
Ta £00da anod picBwpata and ASITOUpPYIKEG HICBwOeIC avayvwpilovTal katd Toug Opouc TnG icBwong He Tn oTabepn
pEB0SO. Apxikd dueoa kdoTn nou BapUvouv Tov ‘OpiAo aTn dianpaypdTeuon Kal CUQVIa HIag AEIToUpYIKNG HioBwong,
npooTiBevral oTn AoyloTikr a&ia Tou HIoBwévou nepiouaiakoU oToixeiou Kal avayvwpidovtal kad’ oAn Tn dIdpkeia TG
MioBwong w¢ €00da HioBwangc.

Ta nepiouoiakd oToixeia Nou TeEAoUV UNO XPNUATOOIKOVOUIKN HioBwan anoavayvwpifovTal kai o 'OpIAoG avayvwpilel pia
anaitnon noooU igou e Tnv kaBapn enévduon otn picBwon. H anaitnon anod piobwaoelg npocEopAcsital Ye Tn péBodo
npaydaTikoU €niTokiou kai n AoyIoTIKR a&ia npooappoleTal avaloywe. Ta €ionpakTed piobwmparta augavovral Baosl Twv
TOKWV €Mi TN ANaiTNONG Kal YEI®VOVTal e TNV ionpagn Twv HIOBWUATWV.

5.8 Mn KUKAOQOPIAKA OTOIXEIO TOU EVEPYNTIKOU KATEXOHEVA NPOG NOANCN

Ta neplouciaka oTolxeia kaTexopeva nNpog NWANoN NePIAAUBAVOUV aoWHATEG akivnTonoInaelg (CupnepIAaBavopévng Tng
unepagiac) kal evomuaTeg nou o ‘OpAog okonelsl va NwANCEl JEoA 0 XpoviKO dIAoTNHA VOG £€TOUG anod TNV NUEPOMNnvia
XapaKTNpIopoU Toug we “KaTexoueva npog nwAnon”. Autd Ta oToixeia pnopei va anoTedolv éva ouoTaTIKO WEPOC Hiag
ENIXEIPNMATIKAG OVTOTNTAG, Mia opada didbeong iy éva aveEapTnTo KN KUKAOPOPOUV NAylo OTOIXEIO.

Ta oToixeia Tou evepynTikoU Mou XapakTnpifovral wg “Katexopeva npog nwAnon” enipeTpolvTal aTnv XaunAdTepn TIUN
METAEL TNnG AoyioTiKNG agiac kal TnG eUAoyng aiac peiwpévng pe Ta £€00a nou n enixeipnon 8a kAnBei va kataBalAel yia
TNV npayparonoinon TnG nwAnonc. Ta oToixeia Tou evepynTikoU nou XapakTnpidovral wg «KaTexoueva npog NwAnon» dev
UNOKeIvVTal o€ anooBecelc. To kEPSoG N N {nuId anod Tnv NWANGn N TV avanpooappoyn Twv «KaTexopevwy npog nwAnon»
nayiov aneikovifovral otnv Katdoraon Zuvolikwv Ecddwv ota kovdUAia «Aoind 'Ecoda» 1 «Aoina 'EEoda» avTioToixa.
Mia dlakoneioa dpacTnpIOTNTA £ival £va OUCTATIKO OTOIXEIO MIAG ENIXEIPNUATIKAG Hovadag nou &ite £xel NWANBE eiTe £xel
XapakTnpIoTEl WG KaTeXOMEVO NPog NWANGN kai (a) avTinpoowneUel iTe £va ONUAvTIKO EEXWPIOTO TOUEQ EMIXEIPNHATIKAG
dpaoTnpIdTNTAG N Hia yewypa@ikr] NEPIOXN ENIXEIPNUATIKAG dpacTnpIioTNTAG, (B) anoTeAei PHEPOG EVOC OUYKEKPIUEVOU Kal
OUVTOVIOHEVOU oxediou BIABE0NG EVOG CUYKEKPIUEVOU EMIXEIPNMATIKOU TOPEA 1) WIAC YEWYPAPIKNG dpaaTnpioTnTag i (Y)
anoTeAei OUyYaATPIKN EMIXEIPNON N onoia anokTnBnKe e oKoNo TNV enavanwinon.

5.9 Enevduosig o€ akivnTa

EnevdUoelg o AkivnTa gival o1 enevOUCEIG MoU apopolv OAa ekeiva Ta akivnTa (oTa onoia nepidauBdavovTai n yn, Ta KTipia
I Ta PPN KTIpiwv €iTe kal Ta dU0) Ta onoia kaTéxovTal (&iTe PEOW ayopdg €iTe JECW XPNMHATOOIKOVOMIKNAG MigBwong) anod
Tov ‘Opiho, €iTE yia va anokopilel MIoBmpaTa ano Tnv ekWioBwar| Touc, €iTe yia Tnv auénon Tng a&iag Toug (evioxuon
Kegahaiou), €ite kal yia Ta duo, kai dev kaTexovTal yia: (a) va xpnaoigonoin8olv oTnyv napaywyr i oTnv npoundeia UANIK®V
/ unnpecinv N yia dI0IKNTIKOUG okonoug kai (B) yia NwANon KaTa Tnv ouvnen nopeia Twv £pyaciwv TnG ENIXEipnong.

O1 Enevdloeic o AkivnTa nigeTpolvTal apXIKa OTO KOOTOC KTrONG CUMNEPIAAUBAVOUEVWV Kal Twv €E0DWV GUVAAAAyYNG.
MeTayevéaTepa avayvwpilovTal atnv eUAoyn aia Touc. H eUAoyn a&ia kaBopileTal anod aveEApTNTOUC EKTIUNTEC, UE ENAPKN
EUNeIpia OXETIKA Me Tnv TonoBegia kal Tnv QuUon TG enévduong os akivnro. H AoyioTikr a&ia nou avayvwpileTal oTig
OIKOVOUIKEG KATAOTACEIG Tou OpiAou avTikaTonTpiel TIG OUVONKEG TNG ayopdg katd Tnv nuepopnvia Tng Katdoraong
OIkoVOpIKNG @fonc. KdaBe kEPdoc fy {nuIG mou npokUNTel and PeTaBoAr otnv elloyn afia TnG enévduoncg, OuVIOTA
anoTéAEOPA Kal avayvwpileTal oTa anoTeAEouaTa TG XPriong nou NpokUnTel.

MeTaQopEC NPOG TNV KaTnyopia Twv enevOUCEwWV O€ akivnTa yivovral govo OTav undapxel JETABOAN oTnv Xpron auTay,
nou anodeikvUeTal and To népag Tng 1dioxpnaiponoinong and Tov ‘OpiAo, and To NEPAG TNG KATACKEUNG i aglonoinong piag
AEIToUpYIKNG HioBwong o€ TpiTo. METAPOPEG AKIVATWY and Tnv kaTnyopia Twv enevdUoEwV OE akivnTa yivovTal Jovo oTav
undapyel HETABOAN Xpriong auTwyv, Nou anodelkvUETal ano Tnv £vapén Tng 1Id1oxpnaoiponoinong ano Tov ‘OuIAo 1 TNV évapén
NG aglonoinong pe okond Tnv NwANon.

Mia enévduan oe akivnta diaypageTal (analsiperal and Tov IGoAoyIopo) kaTa Tn d1abeon 1 oéTav n engvduaon anocUpeTal
poviuwg anod Tn xpnon kai dev avapevovtal HEAOVTIKA OIKOvopIika ogEéAn and Tn didBeon Tng ‘Ecoda kai €50da anod
enevdUoeIg og akivnTa avayvwpilovTal ota Aoind €0oda ) Aoina €5o0da avrioToixa. Ta kEpdN f nuieg nou npokUNTouV ano
TNV anocupon f d1Iabeon Tng enevduang o€ akivnTa apopolv oTnv dlagopd PeTa&u Tou kaBapol npoiovTog Tng dIaBeang
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Kal TNG AoYIOTIKNG a&iag Tou nepiouaiakou aTolxeiou, avayvwpifovral 0Ta anoTeAEoPATa Katd Tnv nepiodo TnG anodoupong
N Tng d1abeonc.

5.10 XpNUATOOIKOVOUIKG HECT
Avayvopion kai anoavayvepion

Ta XpnUAToOoIKOVOUIKG MEPIOUTIAKA OTOIXEID Kal Ol XPNMATOOIKOVOMIKEC UMOXPEWOEIC avayvwpilovTal 6Tav o ‘'OMINOG Yivel
OUMPBAANOUEVO HEPOG TWV CUKBATIKMY OPWY TWV XPNHATOOIKOVOUIKGOV HECWV.

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aToIXeia SiaypagovTal OTav Afjyouv Td CUMBATIKA JIKAIOPATA OTIC TAMEIAKEG POEG and
TO XPNMATOOIKOVOMIKO MEPIOUTIAKO OToIXeio I OTav WeTaBiBaleTal TO XPNUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID Kal
0UCIaoTIKA OAoI 01 KivOUVOI Kal oI avTapoIBEG. Mia XpnUATOOIKOVOUIKI UMOXPEWGN anoavayvwpileral otav anooBéveral,
ekkaBapioTei, akupwBei 1) AnEel.

Ta&ivopunon kail apxIKn anoTignon ToV XpNHATOOIKOVOHIK®V NEPIOUCIAK®MV OTOIXEIOV

EKTOC and TIC EUNOPIKEG ANAITAOEIG NMOU OEV MEPIEXOUV CNMAVTIKI XPNHATOOIKOVOUIKT CUVIOT®MOA Kdl anoTIJavTal aThv
TIUA ouvaAhaync oupewva pe To A.N.X.A. 15, OAa Ta XpnUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa anoTIHWVTAl apxika oTnv
guAoyn aia Toug, NPOCAPHOCKEVN Yia TO KOOTOC ouvaAAayng (KaTa nepintwaon).

Ta XpnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEIA, €KTOG eKEivwv Mou opilovTal Kal ASIToupyoUv ¢ WEoA avTioTaduiong,
Ta&ivoyoUvTal OTIC aKOAOUBEC KATNYOpPIEC:

- AnooBeopévo KOOTOG
- EUMNoyn aia JEow TWV anoTEAECHATWV
- EUMoyn a&ia pEow AOINWV CUVOAIK®Y £00DWV.

H Ta&vounon npoodiopileTal BAcel TOU EMIXEIPNUATIKOU HOVTEAOU TOou OPIAOU OXETIKG ME TN Jlaxeipion Twv
XPNHATOOIKOVOUIKWV GTOIXEIWV TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUUBATIK®V TAUEIOKWV POMV TOUC.

'O\a Ta ¢€00da kal €£0da nou oOxeTilovral HE XPNMATOOIKOVOMIKA MEPIOUCIOKA OTOIXEia mnou avayvwpidovral oTa
anoteAéopata  napoucialovral  oTa  XPNMATOOIKOVOMIKG  £€0da, OTa  XPNUATOOIKOVOUIKG €00da 1 0f  daAAd
XPNHUATOOIKOVOUIKG OTOIXEId, €KTOC aMO TNV AMOUEIwon TWV EUNOPIKQV ANAITACEWV Mou epgaviletal o kovOUAia
AEITOUpYIKNG dpaaTnpIdTNTAC,

METAYEVESTEPN ANOTIHNOTN TOV XPNHATOOIKOVOUIK®V NEPIOUCIAK®OV OTOIXEIMV

‘Eva XpnuATOOIKOVOMIKO OTOIXEID TOU €vepynTIKOU EMIPETPATAI ETAYEVEDTEPA OTNV €UAoyn afia péow Twv
anoTeAEOPATWY, OTO AMNOOBECHEVO KOOTOC I OoTnV €UAoyn afia pEow TwV AoINWV OUVONK®V £00dwv. H Ta&ivounon
BaaiCeTal og duo kpITpIa:

i. TO EMIKEIPNMATIKO POVTENO DIAXEIpIONG EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU TOU evepynTikoU, dnAadn €av oTOXOC €ivai n
OlakpATNON HE OKOMNO TNV €i0MPAgN GUUBATIKOV TAUEIGKWV POwV N N €ionpagn ouuBaTIKwV TAPEIAKWY PowY, KaBwg Kai n
NMANGCN XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWY, Kal

ii. €Gv Ol OUMPBATIKEG TAMEIOKEG POEG TOU XPNMATOOIKOVOMIKOU OTOIXEIOU TOU €veEPYNTIKOU OUVIOTAvTal AMNOKAEIOTIKA OF
anonAnpwpn kepahaiou kai TOKwV ni Tou aveEdPANTOU unoAoinou.

H kaTnyopia €npETPNONG OTO AMOOPRECUEVO KOOTOC NEPINAPBAVEI PN NApAywyd XPNUATOOIKOVOMUIKG OTOIXEid Tou
EVEPYNTIKOU ONwC OAVEIQ KAl anaITNOEIC e OTABEPEC 1 NPOKABOPIOHEVEG NANPWHES Nou dev dianpayuaTelovTal g€ kanoia
evepyod ayopd. MeTa Tnv apxikn avayvwpion, ENIMETPOVTAlI OTO ANooRECUEVO KOOTOG BACEl TNG HEBGDOU TOU NPAyuaTIKoU
EMITOKIOU. ZTIC MEPINTMOEIC KATA TIC OMOIEC O AVTIKTUNOC anod TnVv NpPosEOMANCN €ival acnuavrog, n nposEdgpAnon
napaAsineral.

Ma Ta XpnNMATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU MOU EMIMETPWVTAI OTNV €UAoyn afia PECW TWV AOINWV GUVOAIK®V
€000wv, Ol WETABOAEC oTnv eUAoyn a&ia avayvwpilovral oTa Aoind ouvoAika €igodnuata Tng Kataoraong ZuvolKwv
Eoodwv kal avarta§vopouvTal otnv Kataotaon AnoTeAeOPdTwv kaTd Tnv anoavayvwpion TwV XPnHATOOIKOVOUIKGOV
HETV.

Ma Ta XpnUAaTOOIKOVOMIKG OTOIXEid TOU evepynTikoU MOU EMPETP@WVTAI oTnv €UAoyn a&ia PEow TwV aAnoTEAEOUATWV
eniETpwvTal oTtnv g0Aoyn agia Toug kal ol PeTABoAEG oTnv euAoyn aia avayvwpifovral ota képdn 1 oTIG {NUIEG TNG
KatdoTaong Anoteheopdtwv. H g0hoyn afia Twv oToIxeiwv npocdiopileTal e avagopd o oUVaAAYEG OE [ia evepyo
ayopa fi e Tn Xprion

AnopEimOoN TOV XpNHATOOIKOVOHIK®MV NEPIOUCIUK®V OTOIXEIOV

H Baon unoAoyiopoU anaimoewv anopgiwong oUPewva pe To AMXA 9 AapBavel unoywn nio eVNUEPWHEVEG NANPOPOPIEG
yia TNV avayvopion TwWV aVAPEVOREVWV MIOTWTIKWV {NUIOV - TO POVTEAO «AVAMEVOHEVWV MIOTWTIKWV {nuiwv». AUTO
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avTIkatioTa To «HOVTEND {NHIWV Mou €Xouv NpokUWel» Tou AAI 39.

Ta péoa nou euninTouv oTo Nedio €QAPUOYNC TwWV VEWV anaitnoswv nepihapgBavovral 1a daveld kai aAha
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId XPEWOTIKOU TUMOU MOU anoTIH@VTAl OTO anooBeopévo KOOTOG KaBwe Kal Ta
XPNHATOOIKOVOUIKA MEPIOUTIaKd OTOIXEId HEOW KATAOTAONG AOINMY OUVOANIKWV £00dWV, EUNOPIKEC ANAITAOEIC, NEPIOUTIAKA
gTolxeia nou avayvwpilovral kal anoTipwvtal Bdosl Tou AMXA 15 kai dAVEIOKEG UNOXPEWTEIG Kal €yyuodooieg nou dev
anoTigavTal oTnv €UAoyn a&ia HEOW TWV ANOTEAEGUATWV.

H avayvmpion ToV NIOTETIKQOV {NHIOV dev €EapTATal NAEOV Ano Tnv apxikr avayvwpion. AvTifera, o ‘OdiINog eEeTalel éva
€UPUTEPO (PACHA NANPOPOPINV KATA TNV EKTIUNGN TOU MOTWTIKOU KIvOUVOU kal Tn HETPNON TWV AVAPEVOUEVGV
NIOTWTIKOV {NUIOV, CUMNEPIAQUBAVOREVWY TWV NAPEABOVTWV YEYOVOTWV, TWV TPEXOUCWV OUVONKWY, EUAOYWV Kal
UNooTNPIKTIKWV NPOBAEWEWY Mou eNnPealouv TNV avapevopevn €ionpagn Twv PHEANOVTIKOV TAUEIK®MY pOWV TOU HETOU.

KaTd tnv e@appoyr] TnG HEBOOOU TwV avapevOUEV@V NMIOTWTIKOV {NUIQV, YiveTal dIAKpIon HETAEU:

- XPNHATONIOTWTIKWV HECWV MOU eV £XOUV UMOCTEI ONMAVTIKN UMOBABUION TNG NIOTWTIKAG IKAVOTNTAG TOUC KATA TNV
apxIkn avayvmpion r) nou €xouv XaunAd moTwTikd Kivduvo («aTadio 1») kal

- XPNHATOMIOTWTIKA HECWV MOU £XEl UNOBABUIOTEI ONUAVTIKA N MIOTWTIKA TOUG IKAVOTNTA KATA TNV apxIkf avayvopion
Kal TwV onoiwv 0 MITTWTIKOG KivOuvog dev gival XaunAog («aTadio 2»).

To «ZT1adIo 3» Ba KaAUNTEl TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU €XOUV AVTIKEIUEVIKEG eVOEIEEIG anopeiwong
KaTa Tnv nuEpounvia avapopdac.

O1 «avw TV 12-Unvav avapevodeveg MICTWTIKEG {NUIEC» avayvwpidovTal yia TV NpwTn KaTtnyopid, v yia Tn dsUTepn
KaTnyopia avayvwpidovral «Znpieg anod NioTWTIKEG {NHIEG».

H pETpNon TwV avapevopeEVwY NICTOTIKWV UiV npoadiopileTal and [ia oTaduion nieavotTiTwy Yia TIC aVAREVOUEVEG
NIOTWTIKEG {NUIEG OE OXEON HE TNV avapevopevn diapkela wrg Tou XpNHAToMIoTWTIKOU JECOU.

O1 avapevopeveg MOoTWTIKEG {NUIEC BaoilovTal oTn dlIaPopd PETAEY Twv CUUPBATIKWV TAUEIAKWV POWV KAl TWV TAUEIGKMV
powv nou o OwiAog f n Etaipeia avapévouv va Aapouv. H diapopd nposfo@AeiTal XpnoIKonoIwvTag Wia eKTiMNon Tou
apxikoU npaypatikoU €MITOKIOU TOU XPNMATOOIKOVOWIKOU OToIxEiou Tou evepynTikoU. O ‘OpINog €pappolel Tnv
anAonoinuevn Npoagyyion Tou MNpoTUNou yia Ta OToIXEia Tou evepynTIKoU and GUPPBACEIG, TIC EUNOPIKEC ANAITAOELIC Kal TIG
anaitnoeig and PIoBWoeIG, UnohoyifovTag TIG avapevOUeVeG NMIOTWTIKEG (NMIEG yia OAn Tn Sidpkeia {wng TWV WG avw
OTOIXEIWV. ZTNV NEPINTWON auTrV, Ol AVAPEVOUEVEG MIOTWTIKEG {NMIEG OUVIOTOUV TIG AVAMEVOHEVEG EAAEIWEIG OTIG
OUMBATIKEC TAPEIGKEG POEC, AAPBAVOVTAC UNOWN TO EVOEXOUEVO ABETNONG OE OMOIOdNMOTE GNUEI0 KAaTa Tn diapkeia {wng
TOU XPNHATOOIKOVOUIKOU WECOU. KaTa TOV UNOAOYIOHO TWV AVAPEVOUEVOV NMIOTOTIKOV {NHIQV, 0 ‘'OMINOG XpNoIUonolei Evav
nivaka npoBAEWswv €xovTag opadonoinosl Ta avwTEPW XPNHATOOIKOVOUIKG PECA We BAcn TNV Quon Kal evnAikioon Twv
unoAoinwv kar AapBavovrac unown OIaB&éoiya 10TopIKA OTOIXEId OE OXEON ME TOUG OPEINETEG, NMPOCAPHOOHEVA Yia
MEAMOVTIKOUC NAapAyoVTEC O OXEDN HE TOUC OPEINETEG KAl TO OIKOVOUIKO MEPIBANAOV.

Ta&ivopnon Kai anoTignon TKV XpnHATOOIKOVOHIK®MV UNOXPEDCEWV

O! XpNHATOOIKOVOUIKEC UNOXPEWOEIC Tou Opidou nepiAapBavouv kupiwg Opohoyiaka Adveia, daveia Tpanelwv EPMNOPIKEC
Kal Aoinég unoxpewaelG. Or davelakeég UMOXPEWOEIC apxika avayvwpilovral oTo KOOTOog, Mou €ival n euhoyn agia Tou
avtaAAaypaTog nou AQUBAVETAl EKTOG TOU KOOTOUG £KOOONG OXETIKA WE Tov davelopd. MeTa Tnv apxikn avayvapion, Ta
dAvela anoTIYOVTal OTO anooBECPEVO KOOTOC HE Baon Tn PEBodo Tou npaypaTikoU eniTokiou. Ta davela TagivopouvTal
OTIG BPaxunpOBETUEC UNOXPEWOEIC, EKTOG €av 0 ‘OIAOG dlaTnPEl aveniPUAAKTA To dIKAIWUA VA YETAPEPE TNV TAKTOMOINON
TNG UNOXPEWONG TOUAAXIOTOV 12 Urveg JETA TNV nuepopnvia avagopdg Twv Oikovopikwv KaTaoTdoswv.
XPNHATOOIKOVOUIKEG UMOXPEWOEIG dUvaTal va Tagivounolv KaTa Tnv apxikr avayvapion we anoTIHWHEVEG aTnv eUAoyn
a&ia pEOW anoTEAEOUATWY av IKAvomnolouvTal Ta KaTwhi KpIThpIa.

(a) H Ta&vounon avTioTpEPEl I MeIVEl O ONUavTiko BaBuo TG emdpdAcelG TnG AoyIoTIKNAG acuvéneiag (accounting
mismatch) nou Ba npogkunTE av n unNoxPEWan €ixe anoTiUndsi 0To anooBECPEVO KOOTOG.

(B) O1 ev AOyw unoxpewaelg anoTeAoUV PEPOC HIAG OPAdAC UNOXPEWOEWY Ol OMnoieg diaxelpilovTal N

a&iohoyoUvTal wC NPog Tnv anodoor]) Toug atnv Bacn TnG €uloyng afiag, oUPPWva PE TIC OTPATNYIKEG dlaxeipiong
XPNHATOOIKOVOUIK®V KIVOUVWY Tou Opikou.

(y) H XpnNHATOOIKOVOIKI) UMOXPEWON MEPIEXEI £vVA EVOWHATWHEVO NApAywyo TO Onoio Ta&ivopeiTal

Kal anoTipdarar dlakekpipéva.

M£00do1 enIpETpnong eUAoyng agiag

O1 €UNoyeg afieg TV XPNHATOOIKOVOHIKQV OTOIXEIWV TOU EVEPYNTIKOU Kal TV XPNHATOOIKOVOUIKGOV UMOXPEMTEWY MOU
eival dlanpaypaTeloida o€ eVEPYEG ayopEC NPoadiopifovTal anod TIG TPEXOUTEG TIHEG {NTNONG XWPIC va agaipouvTal Ta

50



Etrioia Oikovopikr) 'EkBeon yia Tnv xprijon 2019

IAVE

£€€00a nwAnonc. MNa Ta pn dianpaypaTeloiya oToIxeia, o EUAOYEG a&ieg npoadiopidovTal PE TN XPrion YEVIKA anodekTwV
TEXVIKWOV anoTinong onw¢ avaiucn npdo@atwv cuvaAAaywV, CUYKPIGIHWY oToIxeiwv nou dianpayuaTtelovTal, HOVTEAQ
anoTignonG Napay®ywv kai NpoeEdMANGN TAPEIAKWY POV,

O 'OpIhoG Xpnoldonolel sUPEWG anodeKTEC HEBODOUC anmOTIUNONG Yyia TNV eKTiUNon TnG eUAoyng a&iag ouvnBIouEVeV
NpoiovVTwY, ONwg dikai®UaTa kal cUPPBACEIC avTalayng eMIToKiwv Kal cuvaAAaypaTtoc. Ta dedopéva nou XpnalponoloUvTal
BacifovTal 0g OXETIKEG WETPNOEIG TNG ayopds (emiTokia, TIUEG HETOXWV K.AM.) KaTd Tnv nueEpounvia avagopdag Tng
KatdoTtaong Oikovodikng ©¢ong. TexVIKEC anoTiunong XenolgonoloUvTal, €miong, kal yid Tnv dnoTignon [n
dlanpayuaTeUoINWY CGUPKETOXIKQV TITAWY, KABMG Kal Napay®ywv HE UMOKEIPEVO W dlanpayUdTeUCIHMOUC OUHHETOXIKOUC
TITAOUG, ZTNV NEPINTWAN QUTR Ol TEXVIKEG MOU XpnoidonoloUvTal €ival NeEPIoOOTEPO MOAUMNAOKEG Kal €KTOG and dedopéva
TNG ayopdc, EVOWHATWOVOUV UMOBECEIC KAl EKTIUNOEIG YIa TIG HEANOVTIKEG TAMEIOKEG POEG TOU TITAOU. Ol EKTIHWMEVEG
MEMOVTIKEC TAUEIOKEG PoEG BaailovTal OTIG KAAUTEPEG EKTIMNOEIC TNG AIOIKNONG Kal TO NPOgEOPANTIKO €MITOKIO €ival To
eMTOKIO TNG ayopdc yia éva péoo We Ta idla XapakTnpIoTIKa Kal KIVOUVOUG. € OPIOUEVEG NEPINTWOEIC Ol a&ieC nou
NPOKUNTOUV ano TIC EUPEWC ANOJEKTEG HEBODOUG AMNOTIUNONG CUMKETOXIK®Y TITAWV npocapudlovTal yia va avravakAouv
NapayovTEG MOU Ol GUMKETEXOVTEG 0TV ayopa AauBdavouv unown Toug Katd Tnv eKTiNon TnG a&iag evog TiTAou, Onwg
EMIXEIPNMATIKOG KivOUVOG Kal KivOUVOG EUNOPEUCIHNOTNTAC.

H p£Bodocg Nou XpnoIUONOIEITal yia TOV NPoadIopIouo TNG eUAOYNG agiag XpnHATOOIKOVOUIKWY

MECWV, MOU anoTIWVTAl PE TN XPNON MOVTEAWV anoTiunong, neplypageTal akoAouBwc. Ta povTéAa autd nepidauBavouy
TIG EKTIUNOEIC TOU OMiAOU OXETIKA WE TIC NapadoxEG nou Ba xpnoiKonolouoe £vag eNevOUTAG OTNV anoTiknon TG eUAoyNg
a&iac kal emIAéyovTal BAaocesl TwV €I0IKWV XAPAKTNPIOTIKOV KaBe enévduong. H Etaipeia oUp@wva pe TIC anaitrioelg Tou
AMXA 9 oTn MEN kdBe nepIOdOU ava@opdc TwV OIKOVOUIKOV KATAOTACEWY JIEVEPYEI TOUC analToUUEVOUG UMOAOYIGHOUG
ava@opikd e Tov NpoadIiopioHo TG eUAoyNG agiag Twv XPNHATOOIKOVOUIKWY TNG pEowv. O enevdUoeIG Nou apopolv o€
EIONYMEVEC METOXEC OE XPNMATIOTAPIA E0WTEPIKOU Kal EEWTEPIKOU AMOTIHWVTAI ME BACN TIG XPNHATIOTNPIAKES TIHEC TWV
METOXWV auTwv. O1 enevdUOEIC MOU APOPOUV OE W EICNYHEVEC HETOXEG AMOTIMWVTAl JE BAON Yevika anodekTd POVTEAA
anoTipnong Ta onoia al\ote nepihauBavouv dedopéva BaciopEva o NapaTnenoiua oToixeia ayopdag kal aAoTe Baciopéva
O€ JN NapaTtnproiya oToIxeia.

5.11 Ano@fuara

Ta anoBépata nepIAapBavouv NpwTeg UAEG, UNIKA, NpoidvTa Kal ayabda nou ayopdoTnkav. To KOaTog nepIAapBavel OAeG Tig
danavec nou npayupaTonoinénkav yia va ¢dacouv Ta anobsuara oty napoloa B£an Kal kaTaoTacon, ol OMNoieg ival apeoa
anodoTEEC aTnV napaywyikr diadikaaia, Kabwe Kal £va JEPOC YEVIKMY £E00WV NoU OXETICETAl E TNV NAPAYWYT), TO OMoio
anoppo@aTal e BAcn TNV Kavovikr SUVAuIKOTNTA TWV NApaywylkwv yKaTaoTacewv. Kata tnv nuepopnvia tng
KaTtdoTaong OikovopIkng ©€ong, Ta anobeuaTa aneikovidovral oTnv XapunAdTepn TIWN METAEL KOOTOUC KTHoNG Kal kabapng
peucTonoINOIUNG agiac. H kabapr peucTonoinoiun agia €ival n eKTIHOKEVN TIMA NWANONG KATA T ouvhen por) Twv
dpacTNPIOTATWY TNG EMIXEIPNONG, MEIOV TO EKTIMWHEVO KOOTOC NoU gival avaykaio yia va npayparonoindsi n nwAnon. To
KOOTOG NpoadiopileTal XpnoionolwvTag TNV HEBodo Tou PEoou oTabuikol kOaTouc. MPoBAswn yia Bpadéwg Kivoupeva i
ana&iwyéva anobépata oxnuaTiletal epooov Kpiveral

anapaitnTo.

5.12 Tapsiaka Aia6éoipa kal Tapeiaka Iocoduvapa

Ta Tapeiaka OlaBEoIa Kal TAMEIAKA 1000Uvapa nepIAaPBavouv HETPNTA OTIG TPAneleC kal OTO Taueio kabwg Kal
BpaxunpoBeopes, UWPNARG peuoTdTNTAC €nevdUoeIC. Ma Tov OKOMO Twv evonoinuevwyv KataoTdoswv Tapiakwv Powv, Ta
Tapelaka dlaBgoiya Kal Tapelakd 1oodUvapa anotehouvTal and Tapeiaka OlaB£ocipya Kal Tagsiakda 10odUvapa onwg
npoaodiopioTNKav avwTéPw, XWPIC va NepIAAPBAvOvVTal Ta eKKpepr unodloina Twv Tpanedkov unepavainyewv (bank
overdrafts).

5.13  MeToxiko KepaAaio

To peToxikd Ke@AAalo npoodiopileTal CUPPWVA HE TNV OVOMACTIKN afia Twv PETOXWV Mou £xouv ekdoBei. H au&non
MeTOXIKOU Ke@aAaiou He kaTaBoAr HETPNTWV nepAapPavel kAOs diapopd unép To APTIO KATA TNV ApxIKn €kdoon Tou
peToxikoU Kepalaiou. Apeoa kOOTN yia Tnv €kdoon HETOXWV, €UpavilovTal, PHETA TNV aQaipeon TOU OXETIKOU (pOPOU
OUYKEVTPWOEWG KEPaAaiou, g Weiwaon TG Alagopac unép To apTio.

H afia kTNoewg Twv 1DV HETOXWV, MEIWUEVNG ME TO @POPO €lI00dNUATOC (v OUVTPEXEl MEPINTWON), €M@avideTal
apalpeTIkd Twv 1Biwv kePaidiwv Tou opilou, PEXPIG OToU ol idIEg HETOXEG NwANBOUV 1 akupwBolv. Kabe képdog N {nuid
anod nwAnon 15iwv peToXWY, kabBapd and apeca yia Tnv ouvaiiayn Aoind kooTn kal (pOpo €I000RKATOG, AV GUVTPEXEI
nepinTworn, eggaviletTal we anoBepaTiko oTa idia KepaAaia.
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5.14 MNapoxég — anodnpiwon npoownikoU AOyw £5030uU anod TV unnpecia

BpaxunpoOeoPEG NAPOXEG
O1 BpaxunpdBeopeg NAPOXEG MPOC TO MPOOWMIKO OE XPRHa Kal ot €idoC, kaTaxwpouvTal OTa anoTeAéopata oTav
KaBioTavTal SOUAEUHEVEG,

MNMapoxég HETA TNV €030 ANO TNV UNNPECia
O1 napoxeg Weta Tnv €€0d0 anod Tnv unnpecia nNepAauBavouv nNpoypappaTa kabopioUEVWY IoPopwV. To OOUAEUNEVO
KOOTOG TWV NPOYPAUKATWY KABOPIOUEVWY EI0POPMOV KATAXWPEITAI OTA AnoTEAEOUATA GTnV NePiodo nou agopd.

MNMpoypappa KaBopICHEVMV EICPOPRHV

Ta npoypdppaTa kabopIoPEVAV EI0POPWY apopolv TNV KaTaBoAr eiopopwv o€ AoalioTikoUg Dopeig, e anoTéAeoua va
MNv avakUNTel VOUIKN unoxpewon Tou Opilou og nepinTwon nou o ®opgag aduvatei va kaTaBAaMel Tnv napoxr oTov
ao@ahifopevo. H unoxpéwan Tou €pyodOTn NePIOPICETal OTNV KATABOAN TwV £pyodoTIKWV €l0(opwv oToug dopeic. H
nAnpwTéa €1I0popd anod Tov OUIA0 O £&va NPOYPAKa KaBoPICHEVWY EICPOP®Y, avayvwpIlETal WG UNOXPEWON PETA Kal TNV
apaipean TnG €10popdag nou kataBAnBdnke, eve ol SeDOUAEUPEVEG EI0POPEG avayvwpilovTal kG €6000 oTa anoTeAéopara
NG XPHONG.

Mpoypappa kabopiopuévev napox®mv (Mn xpnuaTtodoToUUEVO)

SUppwva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBaMel oToug epyaldpevoug anonpiwoelg eni andoAuong n
anoxwpnong Aoyw ouvTa&lodoTnone. To UWoC Twv KATaBaAAOpevwV Moowv anolnuinong eEapTdTtal anod Td £Tn
npoUnnpeoiag, To UYWOC TwWV anodoxmv kal Tov TPOMo anopdkpuvong anod Tnv unnpecia (anoAuon rj ocuvta&lodoTnon). H
BepeAinon JIKAIWMPATOG CUMUETOXNG OE aQuTa Ta npoypdduara, Paciletal ouvnBwe oTta xpdvia npolnnpeciag Tou
unahnAou PExp! TNV ouvTagiodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Katdotaon OIKovouikig ©O£ong yia Ta Npoypappata KabopiopEVWV NApOXmV
anoTelel TNV napolcoa afia TnG unoXpEwong yia Tnv kabopiouévn napoxn Heiov Tnv glAoyn afia Twv OTOIXEIWY Tou
EVEPYNTIKOU TOU npoypdupatog (anoBeuatikd and TIG kaTaBoAEG oTnv aocPaMoTIKN €TaIpeia) Kal TIC WETABOAEC mou
npokUNTOUV anod ornolodANoTE avaloyloTIKO kEPDOG 1 {nuia kai To kdOTo¢ TNG npolUnnpeciac. H Oéopeuon TG
KaBoplopévng napoxng unohoyiletal £Tnoing and aveEapTnTo avaloyioTr Ke Tn XprRon TnS HeBodou Tng npoPePANUEVNG
NICTWTIKNAG Hovadog (projected unit credit method). 'Eva npoypappa OUYKEKPIPEVWY Napoxwv kabopilel pe Baan S1agopeg
NapapETpouc, onwe n nAikia, Ta £rn npolnnpeciag, o HICBOG, GUYKEKPIJEVEG UMOXPEWOEIG Yia KaTaBAnTéEC napoxég Ol
NPoBAEYEIG Nou agopolv TNV NePIodo NEPIAAPBAVOVTAI OTO OXETIKO KOOTOC MPOOWNIKOU OTIC GUVNMHUEVEG ETAIPIKEG Kal
evonoinuéveg KataoTdoeic ANoTeAeopATWY Kal ouvioTavral and 1o TPEXOV kal nNapeABOV KOOTOG UMNPECIAG, TO OXETIKO
XPNHUATOOIKOVOMIKO KOOTOG, TA avaAoyIioTIKA KEPDN ) NMIEC Kal TIC OMoIEG MIBaveG NPOCBETEC eniBapUvoElC. Ava@opika e
Ta PN avayvwpiopéva avaloyioTIKa képdn r {nMIEC, akoAouBeiTal To avadswpnuévo AAM 19, To onoio nepiIA\auBavel pia
ogIpd ano TPOMOnoINCEIG OTNV AOYIOTIK TwV NPOYPAUHATWY KaBOPIOHEVWV NAPOXWY, HETAEU AANwV:
e TNV AVayvwpion TwV avaloylioTIkwv KepOWV /{npimv oTa Aoind ouvolikd €coda kal TNV OpIoTIKN €&aipeon Toug
ano Ta anoTeAéopaTa TG Xpnong,
e TN KN avayvopion NAEOV TwV avAPEVOPEVWY anodO0EwV TV ENEVOUCEWY TOU NPOYPAUKATOC OTA AnoTEAEOUATA
TNG XPNonG aAAd Tnv avayvwpion Tou OXETIKOU TOKOU €ni TNG kabapng unoxpeéwong/(anaitnong) Tng napoxng
unoAoyI1{opevou Bacel Tou NpoeEo@ANTIKOU EMITOKIOU NOU XPNOILOMOIEITAl YIa TNV ENIPETPNON TNG UMNOXPEWONC
KaBopIoPEVWY Napoxmy,
e TNV Avayvwpion ToU KOOTOUC NpoUnnpeciag oTa anoTeAEoHaTa TnG XPAONG TNV VWPITEPA €K TWV NUEPOUNVIWV
TpONonoinong Tou NpoypappaTog ) 0Tav avayvwpiletal n oxXeTIkr avadiapBpwaon 1 n TEpUATIKA napoxn,
e \oINEG ahhayEC NepIAAPBAVOUV VEEG YVWOTOMOINCEIC, ONWC NOCOTIKN avaAuan guaiodnaoiac.

5.15 Avayvopion 000wV

O ‘Ouihog avayvwpilel €00da otav (1} KaBwG) IKAvonolel TNV UMOXPEWON EKTEAEONG MIAC oUMPBaong, peTapiBalovrac Ta
ayaba n) TIG UNNPECIEG nou £xel unooxedsi oe évav neAaTn. 'Eva ayado ) n unnpeoia petapiBalovrar otav (| kabwc) o
NeAATNG AnoKTa Tov EAEyX0 TOU aToIxeiou auToU. O NeEAATNG anokTa Tov EAeyXo Tou ayadouU f unnpeoiac, dTav pnopei va
KaTeuBUvel Tn Xpron Tou kai va AauBavel ouciaoTika OAd Ta OIKOVOMIKA opEAn anod autd. O €leyxog peTapiBadeTal kata
Tn dIApKela piag nepIGdOU 1 OE JIA OUYKEKPIKEVN XPOVIKT OTIVH.

H anaitnon and Tov nehdatn avayvwpifeTar 6Tav undapyel eva dveu npolnobéoewv dikaiwpa va AAGBel N OIKOVOUIKN
OVTOTNTA TO TIUNKA YIA TIG EKTEAEOHEVEG UNOXPEWTEIG TNG OUPBACNG NPOG TOV MEAATN.

Ta €00da anod Tnv n®ANon ayadwv avayvwpidovTal 0Tav o EAeyxoG Tou ayafoU PETAPEPETAl OTOV NEAATN, OUVNOWG HE
TNV napadoor) Tou, kai dev UnApxel Kapia aveknAnpwTn unoXpéwaon nou Ba PnopoUde va ennpeacel Tnv anodoxr Tou
ayaboU ano Tov neAaTn.

Ta €¢00da and Tnv Napoxr UNNPECIMOV avayvwpilovTal 0Tav ol unnpecieg NapEXoVTal kal ENPETPWVTAl UUPWVA WE TN
@UON TWV UNNPECIOV NOU NAPEXOVTAI,
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Ta €003a and TOKOUG avayvwpidovTal XpnoidonoiwvTac Tn HEBod0 Tou NPaypaTikou EMITOKIOU TO onoio €ival TO ENITOKIO
TO onoio Npogfo@Aei e akpiBela PEANOVTIKEG KATABOAEC TOIG HETPNTOIC N €I0MPAEEIC yia TN SIAPKEI TNG AVAUEVOUEVNG
(WG Tou XPNUATOOIKOVOUIKOU HECOU 1), OTAV ANAITEITAI, YId OUVTOMOTEPO dIAOTNMA, OTnV Kadapry AoyioTIki a&ia Tou
XPNHATOOIKOVOMIKOU MEPIOUaIakoU GTOIXEIOU ) TIC UNOXPEWONG.

Ta £€00da ano dikaiwpaTa avayvwpilovral CUPEVA Ye TNV apxn Twv deDOUAEUPEVWV £000wV/EEOdwWY, avahoya pE TNV
ouaoia TnG OXETIKNG oUKBaong.

Ta €00da and pepiopara avayvwpilovral Kata Tnv nuepopnvia €ykpiong Tng diavoung Toug and Tn Fevikr Suvéleuon
TWV MeTOXWV.

5.16 'E€0da

Ta €€oda avayvwpidovral ota képdn i oTIC {NHIEC TNG NePIOdoU avapopdc os dedouleupévn Baon. Or NANPWHEC Nou
npaydaTonolouvTal yia ASITOUPYIKEG MIOBWOEIC JETAPEPOVTAlI OTA ANOTEAEOUATA WG £E0da, KATA TO XPOVO XPHOEWG Tou
HioBiou. Ta £€oda and Tokoug avayvwpilovTal oe dedouleupévn Baan.

5.17 ®o6pog EicodnparTog

H emBapuvon TG Xpnong He (pOpoug €I00dNUATOC anoTEAEITAl and TOUG TPEXOVTEC (POPOUC Kal TOUC avaBaAlopevoug
@Opouc, dnAadr TOUC (POPOUC MOU MPOKUMTOUV anod TIG MPOCWPIVEC dIaPopEéC WETAEU TNnG AoyioTikng a&iac kar Tng
(POPOAOYIKNG BACNC TWV NEPIOUCIAKWV OTOIXEIWV Kal Unoxpewoswv. O (pOpo¢ €i00dAUaAToG kaTaxwpeital otnv KaraoTtaon
SuvoNikwv EoOdwv, EKTOC TOU (POPOU EKEIVOU NMou apopa cuvalayEC nou kaTtaxwpridnkav ansuBeiag ota Idia KepaAaia, o
0oroiog oTNV NEPINTWON AUTH KaTaxwpeital ansubeiac ota Tdia Kepdhaia. O TpExwv kal avaBalOPeVoG (pOpPOG EI00dNUATOC
unoloyilovtal BAcsl TWV OXETIKOV KOVOUMWV TWV OIKOVOUIK®MV KATAOTAOEWV, KABE MIOC €K TWV ETAIPEIQV MOU
nepiAauBavovtal atnv evonoinon cUU@WvVa PE TOUG (POpoAOyIKoUG VOUOUG mou IoxUouv otnv EAMAda. O Tpéxwv (popog
€1000MUATOC aPopd, POPO £Mi TWV POPOAOYNTEWV KEPDWV TWV ETAIPEILV Tou OMiAoU, ONw¢ avapopPwenkav cUUQWVA PE TIG
anaimoeI Tou @opoloyikoU VOUOoU, Kal unohoyioTnke pe Bacn Tov ioxUovta QopoAoylkd cuvteheaTr). O avaBalopevol
(OPOI €I000NUATOC, APOPOUV MEPINTMAOEIG MPOCWPIVRV dIaPopwV HETAEU (POPOAOYIKNG avayvwpiong oToIXEiwY EvepynTikoU
kai MaBnTikoU Kal avayvmpiong Toug yia okomnoug oUVTagng Twv OIkovopikav KataoTaoswv kal unohoyilovTal Je Xprion Twv
(POPOAOYIKWV CUVTEAEGT®V NMou Ba 10XUoUV KATa TIG XPrOEIC NOU avaueveTal va avaktnBoUv Ta aToixeia Tou EvepynTikoU kal
va TakTonoinBouv ol unoxpewaoeic. H avaBaMopevn gopoloyia UnoAoyileTal XpnoIKONoIWVTAG Tn HEBODO UMOXPEMOEWC
(liability method) og 0Aeg TIC NPOCWPIVEC (POPOAOYIKEG DIAPOPEC, KATA TNV NUEPOUNVIA TNG KATAOTAGNC OIKOVOMIKNG B€0Nng,
META&l TNG @opoAoyIkng BAong Kal TNG AOYIOTIKNG a&iac Twv NEPIOUCIAKWY GTOIXEIWY KAl UNOXPEMTEWY.

O avapevOUEVEG (POPOAOYIKEC ENIMTWOEIC AMo TIC NPOCWPIVES (POPOAOYIKEC dlapopeg npoadiopilovTal kal epgavilovTal €iTe wg
MEANOVTIKEC (avaBarNOPEVEC) POPONOYIKEC UNOXPEWTEIC, EITE WG avaBaMOUEVEG (POPONOYIKEC anAITHOEIC.

O1  avaBaAAOpeveg (QOPONOYIKEC anaITioel avayvwpidovral yia OAeC TIC EKMNECTEEG MPOCWPIVEG OIAPOPEC Kal TIC
axpnolPonoinTeg POPOAOYIKEG (NMIEG, KATA TNV EKTAon nou sival meavd oTi Ba undap&el enapkeG JEAOVTIKO (POPOAOYNTED
£100dNKa €vavTl TOU OMoiou O axpnoIKonoiNTEC (POPOAOYIKEG {NMIEG Kal Ol NIOTWTIKOI (POPOI UMOopEi va Xpnoiydonoinbouv. H
agia Twv avapBaropevwV POPONOYIKWV anaiThocwV eAEYXETAI O KABE nUEPOUNVIa KATAOTAGNG OIKOVOMIKNG B£0NnG Kal
MEIOVETAI KATA TNV €KTAon nou Oev avapeveral va UNApEel €napkeég (popoAoynTéo €i0ddnua nou Oa KaAuwesl Tnv
avaBal\opevn gopoloyikr| anaitnon.

O Ouidog kai n Etaipeia oupywnoeifouv TIC avaBaMOPEVEG (POPONOYIKEG AMNAITAOEIC Kal TIC avaBAAOEVEG POPOAOYIKEG
UMNoXPEWOEIG av Kal Povo av:

O 'Ouihog kai n Etaipeia €xel €va VOMINA €KTEAEOTO IKAIWHA VA CUPWN@IOEI TPEXOUOEG (POPONOYIKEC aMnAITAOEIC EvavTi
TPEXOUOWV (POPONOYIKWV UMOXPEWCEWV Kal o avaBalOpeveg popoloyikéG anaimnoelg kal o avaBaAOUEVEC (POPONOYIKEG
UMNOXPEWOEIC apopolV o€ POpo €I000MATOG NoU niBAAovTal anod Tnv idia PpopoAoyIKr apxn EiTe:
- oTnV idia popoAoyNTEA OIKOVOUIKN povada, siTe
- 0£ OIQMOPETIKEC (POPOANOYNTEEC OIKOVOUIKEG HOVADEG, Ol OMoiEC MpoTiBevTal va OUMYNQIOOUV TIC TPEXOUOEC
(POPOAOYNTEEC UMOXPEWOEIG Kal AnaITAOEIC N va €I0NpAgouv TIC anaITroEiS Kal va TAKTOMOINGOUV / €E0PANCOUV TIC
UMOXPEWOEIC OUYXPOVWG, O KABE HEANOVTIKN Nepiodo oTnv oroid onuavTikd nood avaBarOPeEVOV (POPOAOYIKWY
UMOXPEWOEWY N andITOEWV avayevovTal va Takronoindoulv ) va avakTnoouv.

5.18  AoInég NPoPAEYEIG, EVOEXOHEVEG UNOXPEMOTEIG KAl EVOEXOPEVA NEPIOUTIAKA OTOIXEIA

O1 npoBAéyelg avayvwpilovral 6Tav pia napoloa degpeuon eival moavo OTi B8a odnyrnoel 0€ EKPOr| OIKOVOUIK®MY MNOPWV yid
Tov 'OpINO eve) QuTn WNopei va ekTiunBei kar agidniota. O xpOvog NPaypaTonoinang r To nogd Tng EKPONG WUMNopEi va eivai
apéBaia. Mia napouca O&CpEUCN MPOKUMTEI and TNV NApousia Hiag VOUIKAG 1 TEKWAIPOPEVNG UMOXPEWONG NOU EXEI
NpokUWEl anod yeyovoTa Tou NapeABOVTOG, yia Napadelypa eyyunoeig NpoiovTwy, VOUIKEG avTIDIKiEG N enaxer oupBoiaia.
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O1 npoBAéweic avadiapBpwong avayvwpidovral Povo €dv &va AenTOUEPEC Tunmikd MPOypaupa €xel avanTtuxBei kai
EKTENEOTEI, 1) N Aloiknon €xel TOUAJXIOTOV QVAKOIVWOEl TA XAPaKTNPIOTIKA TOU NPoypaupaTog o’ autouc nou NPOKeITal va
€NNPeacTouv anod auTo. MpoBAEWelg dev avayvwpilovTal yia HEANOVTIKEG AEITOUPYIKEG {NMIEC,

‘OTav YEPog 1 To aUvoAo Tng anairoUpevng dandavng yia Tov 3iakavoviouo Hiag NpoRAsywng avapeveral va anolnuiwdei and
Kanolo alo pépog, n anolnuiwon Ba avayvwpileTal 6Tav kai povov oTav, eival kat’ oucia BERaio OTI N anolnpiwon Ba
€lonpayBei, av n OIKOVOUIKN ovTOTNTA JIAKAVOVIOEl TNV UNOXPEWON KAl AuTH avTIMETWMIOTE WG €va 1IDIAITEPO NEPIOUCIAKO
oToixeio. To Nogd nou avayvwpileTarl yia Tnv anolnyiowon dev unepBaivel To Nogod TNG NpOBAewnc. To €000 OXETIKA HE Wia
npoBAewn napoucialeTal oTa anoTeAéopaTa, kabapd anod To Nocd Nou avayvwpioTnKe yia TNV anodnuiwon. Mia npoRAewn
Xpnoluonolgital povo yia Ta £€0da yia Ta onoia €ixe apXIKwe oXNHATIOTEI NPOBAeW.

O1 npoBA€weig enavegeTalovTal o kGBe nuepounvia Kataotaong OIKOVOUIKNAG ©€oNG kal NnpoodpuolovTal NPOKEIJEVOU va
aneikovifouv TNV TpExouaa kaAUTepn ekTignon. O NPoBAEWEIC ANOTIMWVTAI OTO NPOGOOKWKEVO KOOTOC NMouU anaiTeiTal yia
va npoadiopioTei N napoloa déopeucn, BaoiloPevol aTa nio aglonioTa TEKUNAPIa nou ival diaBgoiua KaTa Tnv nuepopnvia
KatdoTaong Oikovopikng ©éong, nepiAapBavovrag Toug KivoUVoug kai TiG aBeRalOTNTEG OXETIKA e TNV Napouoa SECHEUON.
‘OTav n €nidpacn TnG diaxpovikng agiag Tou XpnHaTog €ival onuavTiki, To Nood Tng NPOBAEYWNG gival n napouoa a&ia Twv
€£00WV Nou avauévovTal va anarnBouv Npokeiyévou va TakTonoinBei n unoxpéwan. ‘OTav undapxel £vag apiBpog opoiwy
deopeuoewy, N MBavoTnTa OTI pia ekpor) Ba anaitnBei yia diakavovioud, kabopileral AapBavovTag unoyn Tnv Kartnyopia
TV OE0PEUTEWV, WG €va oUVOAO. Av dev gival eQeEnG mBavo OTI Wia ekpor) NOPwWV, NMou EVOWHATMVOUV OIKOVOMIKA OPEAN,
Ba anairnBei yia va dIakavovioTel n unoxpéwarn, N NPORAewn 6a avaoTpEPETal. € TETOIEC NEPINTWOEIG OMOU N duvaTn
€KPOI OIKOVOMIKWV NOPWV 0av anoTEAEOPA NApoucwv deopeloswv Bewpeital pun meavn, i To nood TnG NPOBAswnG dev
Jnopei va ekTipnBei agionioTa, dev avayvwpileTal kapia unoxpewan otnv evonoinuévn Kataotaon OIKOVOUIKAG O€ong.

O1 evOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC aAd yVwOTOonolouvTal, €KTOG av n
neavoTnTa eKPomV NOPWV Ol OMoIol EVOWUATOVOUV OIKOVOUIKG OMEAN ival eAaxioTn. MiBavég €I0poEC and OIKOVOMIKA
O0QEAN yia Tov ‘Ouiho mnou dev mAnpoUV akoun Ta KpITApla €vOg MEPIOUCIAKOU OTOIXEIOU BewpolvTal eVOEXOHEVEG
anaitnoeI§ kal yvwoTonoloUVTal EQOCOV N EI0PON OIKOVOUIKWV OPEAWV gival meavr).
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6. ZnUavTikEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG TNG AlI0iKNONG

H oUvta&n Twv OIKoVOoUIK)V KaTaoTdoewv oUP@wva pe Ta Aigbvry MpdTuna XpnuaToolKOVOUIKAG Avapopdc (AMXA)
anartei and Tn Aloiknon Tn Xpnon eKTINNCEWY Kal TV doknaon Kpiong ol onoieg ennpedlouv Ta OTOIXEId TOU EVEPYNTIKOU
Kal TIG UNOXPEWTEIC, TIG YVWOTOMOINTEIG TWV EVOEXOUEVWVY ANAITAOEWY KAl UNOXPEMTEwY kabwg kal Ta €0oda kal £€60da
KaTa TIG napoucialopeveg nepiddouc. Ta NpaydaTika anoTeAéopaTta evOEXeTal va OlaQEéPouv and auTa Mou EXOouV
€KTIUNGei. O eKTIMAOEIC kal oI Kpioelc Paoifovral oTnv euneipia Tou napeABOvToC Kal o AAOUG napdyovTeg,
OUMNEPIAAPBAVOUEVWY KAl TWV NPOCOOKI®MY Yid HEAOVTIKA yeyovoTa Ta onoia BewpolvTal AoyiKa OTIC OUYKEKPIPEVEG
OUVONKEG, evw enava&lohoyolvTal CUVEX®G BAoel OAWV Twv SIABECIHWY NANPOPOPIWV.

Katd Tn olvTagn Twv OIKOVOMIKWY KATAOTACEWY, OI ONPAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG NOU UIOBETABNKAV ano Tn
Aloiknaon yia TNV EQappoyr Twv AOYIOTIKOV apXwv Tou Opilou, €ival CUVENEIC JE QUTEC NOU €QPAPPOCTNKAV OTIC ETNOIEC
OIKOVOUIKEG KATAOoTACEIG TNG 31nG AskepBpiou 2018 kai oxeTiCovTal KUpiwg Ye Ta €ENG:

= EZETaon yia Tuxov anopsiwon unepadiag

O 'OpIhoG dlevepyei TOV OXETIKO £AEyXO aAMoeiwong TG unepaiac nou €xel NpokUWel anod BuyaTpikrl, TOUAAXIOTOV O€
€TNoIa BAon | kal OrNoTe UNApXE! EVOEIEN yia anopeiwon yia TIG BUyaTpIKEG €TaIpies, oUPPWVA HE TIC dIATAEEIG Tou AAN 36.
Mpokelpévou va dlanioTwBei eav ouvTpéxouv AOyol anopeinong, anaiTeital o UNoAoyiopog TngG agiag Xprong Kai Tng
€UAOYNG a&iag PEIWPEVNG KATA TO KOOTOG NWANCNG TNG KABE eniXelpnUaTIKnG povadac. Ta avakTnaoipa nood Twv MATP
£X0oUV KaBopIoTel yia oKonoug eAEyXOU amopeiwonc, e BAon Tov UMoAoyiopo TNG agiag Xpriong Toug, O Oroiog anaiTei
EKTIMNOEIC. Ma TOV UNOAOYIGHO TNG a&iag Xpriong, Ol EKTIMWMEVEG TAPEIAKEG POEC NPo EopAouvTal oTnv napolaoa agia Toug
ME TN XPron &vOC OUVTEAECTN NPOEEOPANCNG, O OMOIOG AVTIKATONTPIlEl TIC TPEXOUCEC EKTIMACEIC TNG ayopdc yia Tn
dlaxpovikn aia Tou XpruaToc, Kabwe kal Touc KIvOUVOUG NMou ouvdEovTal JE T OUYKEKPIPEVN MATP. Tov unoAoyiopo
XpnoidonoiouvTal TAUEIaKEG NPOBAEWEIC BACIOUEVEC O eyKekpIéva anod Tn Aloiknon enixeipnuaTika oxedia. Auta Ta
ENIXEIPNMATIKG OXESIA Kal Ol NPOBAEWEIC TAUEIOKMY POWV CUVRABWG KAAUNTOUV NEPIodo MEVTE €TWV. TAUEIAKEG POEC NEPaV
TNG NEPIOdOU KaTA Tnv onoia ol NPoPAEYEIC gival SIABECIKEG, NPoeKTEIVOVTAl BACE! TWV EKTINWHEVWV PUBH®MY avanTuénc.
O1 Baoikég NapadoxEG nou XpnoidonolouvTal yia Tov NpoadiopIoHo TNG avakTNoIMNG agiag Twv SIa@opeTikwv MATP nou
£xouv npayuartonoinBei, avag@epovral oTn onyeiowon 14 Twv XpPNHATOOIKOVOMIK®MY KATAOTACEWV, OMOU Kal €EnyeiTal
NepPaITéEPW.

=  EKTIMAOEIG KATA TOV UNOAOYIOHO TG aiag Aoyw Xprnong Tmv MATP

O 'Ouiog dievepyei OXeTIKO €Aeyxo anopeinong TG a&iag Twv enevdUCEWY O BUYaTPIKEG KAl CUYYEVEIC OMOTE UNAPXEI
£vOei€n yia anopsiwon, cUPPWva PE TIC anamioelg Tou AAM 36. Eqocov dianioTwBei 0TI GUVTPEXOUV AOYOI anopEeinanc,
anaiteital o unoAoyIouog TNG agiag Xpnong Kal TNG eAoyng a&iag HEIWPEVNG KATA TO KOOTOG NWANCNG TNG kaBs Movadag
Anpioupyiac Tapeiakwv Powv (MATP). Ta avakTioida nood Twv MATP kaBopifovTal yia okonoUc eAEyXOU anopeiwonc, Je
Baon Tov unoloylopo TNG agiag Aoyw xprnong, o onoiog anaitei ekTIUACEIC. Ma Tov unohoyiopd TnG a&iac Adyw Xpriong, ol
EKTIHWMEVEG TAUEIOKEG POEC NpoeoPAolvTal oTnv napoloa agia Toug HE TN XPAOomN €VOG GUVTEAEDTH NPoeEOPANONG, o
onoio¢ avTikaTonTpilel TIC TPEXOUOEG eKTIUNOEIC TNG Ayopdc via Tn dlaxpovikn afia Tou XprAuaTog, kabwme Kal Toug
KIvOUVOUC Mou OUVOEoVTal HE TN OUYKEKPIMEVR MATP. STov unoloylopd Xpnoidonolouvral TAUEIaKEC MNPOBAEWEIG
Baoiopéveg oc eykekpipéva and Tn Aloiknan enixelpnuaTika oxedia. AuTA Ta EMIXEIPNMATIKA OXEDIA Kal ol NPOPRAEYEIC
TAUEIOKWV POWV OUVNBWG KAAUMTOUV NeEPIOdO MEVTE €TWV. TAUEIGKEG POEG MEPAV TNG NePIOdOU katd Tnv onoia ol
NpoBAEYeIG eival dIaBECIYEC, NPOEKTEIVOVTAl BACEl TWV EKTIHOMEVOV puBuwv avanTtuéng. Or Baoikéc napadoXEG nou
XpnoigonoioluvTal yia Tov npoodIopIoUo TNG avakTholung afiac Twv dlapopeTikwv MATP kal ol ekaoToTe avaAUoelg
€uaiobnaiag nou &xouv npayuaronoindei, avagpépovral oTn onpeiwon 14 kar 15.1 Twv OIKOVOUIKWV KaTaoTaoswy.

=  Ano@gpara
Ta anoB<pata anoTip@vTal aTn XaunAOTEPN TIWA METAEL Tou 10TopIKoU KOGTOUG Kal TNG Kabaprc peucTonoinoiung agiac.
Ma TNV exTignon TnG kabapng peuoTonoinaiung agiag, n dioiknon AapBdvel un’ owiv Tnv nio a&idmoTn anodeign n onoia
gival dIaB&aiun Tn GTIYHN NOU NPAYHATOMNOIEITAl N EKTIKNON.

= ®OpoI E1I003HATOG

H npoBAewn yia pdpo €100drATOG UNOAOYIZETAI E EKTIUNON TwV GOPWV Nou Ba kataBAnBouv OTIC POPONOYIKEG APXEC Kal
nepIAaPBAvel Tov TPEXOVTA (POPO €I00DNKATOC Yia KABE Xprion kal NPORAEWN yia Toug NpoaBeToug Pdpoug nou niBavov va
NPoKUWOUV O€ (POPOAOYIKOUG EAEYXOUG.

Ma Tov ouvoAIkO MPOadIoPIoHO TNG NPORAEWNG yIa POPO €I00dNKATOG ONWG napouaialeTal otny Katdotaon OIKOVOMIKNG
©éong anairoUvTal ONUAVTIKEG EKTIUNOEIG Ma OUYKEKPIKEVEG GUVAANAYEG Kal UMOAOYIOHOUG, 0 NPoodiopiopdg TNG TENIKAG
@opoloyiag eivar aBeBaiog. O ‘OpiIhog avayvwpilel unoxpewoelg yia npoBAendyeva gopoloyikd Inthuata pe Paon
unohoyiopoUg yia To kaTa ndéoo Ba npokUyel eNiNpOabeTn GopoAoyia. ‘'Onou To TEAIKO POPOAOYIKO ANOTEAECHA AUTWY TWV
INTNUATwv dlaQépel and TO MOCO MoU €XEl APXIKA avayvwploTel ol diagopéG ennpedlouv Tnv npoBAewn yia @opo
€1000NPATOG Kal yia avaBal\opevn popoAoyia aTnv nepiodo nou £yive 0 NPoadiopioHOG.

AvaBal\opevn popoAoyikr anaitnon avayvwpiGeral yia OAeG TIG axpnoiponoinTeg (popoAoyIkeG {nuiEG aTov Babud nou eival
meavo 6T Ba unap&ouv enapkr GopoAoynTed kEPDN Mou Ba CUPYNQIOTOUV HE AUTEG TIG POPOAOYIKEG {nuieg. Ma Tov
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kaBopiopd Tou UWoug TNG avaBaAdPevnG PpopoAoyIKNG anaitnong Nou PNopei va avayvwpioTel anairouvTal onuavTiKeS
KPIOEIG Kal eKTIUNACEIG TNG Aloiknong Tou OpiAou, ol onoieg BaailovTal oTa PeEAOVTIKG PopoAoynTéa KEPSN O€ CUVOUACHO
ME TIC HEAOVTIKEC (POPONOYIKEC OTPATNYIKEG Nou 8a akoAouBnBolv.

*  Q@éAun {wr anooBECINWV OTOIXEIMV
H Aioiknon €&eTalel TIG w@ENINEG {WEG TWV ANOORECILWVY MEPIOUTIAKWY OTOIXEIWV O KABE nepiodo avagpopds. Kara To
TENOG TNG NePIGDOU avapopdac TwV CUVNHMEVMV OIKOVOUIKOV KATAOTACEWV N Oloiknorn Tou OMIAoU eKTIUA OTI oI WPENIHEG
{WEG TWV aNOOBECIYWV NEPIOUCIAKMY OTOIXEIWV AVTINPOCWNEUOUV TNV AVAUEVOHUEVN XPNOINOTNTA TWV £V AOYW OTOIXEIWV.

*  TMpoBAsyn yia anolnpinon npoownikoU
To Uwog TNG npoPAswnc vyia anolnuinon npoownikoU BacileTal oc avaloyloTIKRy MEAETN. H avaloyloTiKn HEAETN
nepINaPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKOV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO AUENONG TWV AMOIB®V
Twv epyalopévwy, TNV av&non Tou JeikTn TIHWV KATAvaAwTr Kal TNV avapevopevn evanopévouoa epyaciakr {wn. Ol
napadoxEg Nou XpnoIKonoIoUVTal EUMEPIEXOUV ONUAvTIKN aBeBaiotnTa kai n Aioiknon Tou Opilou npoBaivel o€ ouvexn
€MNAVEKTIUNGOT TOUC,

*  EmpETPNON TnG €UAoyng adiag Twv enevdlocwv o€ akivnTa
O ekTIUAOEIC TwV €nevdUOEWV O akivnTa unooTtnpilovtal and €ekBEOEIC EKTIMNONG Mou npaydaTonolouvTal ano
aveEapTNTOUG EKTIMNTIKOUC 0iKOUG, Ol 0moiol Kal Npoadiopifouv TNV agia Twv enevOUTIKMV AKIVATWV akoAouBwmvTag KaTtd
nepinTwon TIG JIEBVC avayvwpIoHEVEG HeBOdOUC ekTiMNoNG H nAfov kaTaMnAn évdeiEn Tng €uhoyng agiag sival ol
TPEXOUOEG agieg Mou 1I0XUOUV OE HIa EVEPYH ayopd yia auvaen piIcBwThpia alad kai Aoind cupBoiaia. Eav dev sival ikt
n avelpean TETOIWV NANPOPOPIWY, N agia NpoodiopileTal EoA anod £va €UPOC AOYIKWV EKTIUNOEWY TV EUAOYWV agIwV.

*  EMIPETPNON AVAHEVOHEVOV MICTOTIKAOV {NHIOV

H anopsiwon Twv XpnHaTOOIKOVOWIKWV OTOIXEiwvV Tou evepynTmikoU Baciletal oc napadoxEC OXETIKA WE Tov KivOuvo
ab&éTnong kal Ta NooooTd TWV AVAUEVOUEVWY MICTWTIKWV {nuInv. EidIkoTepa, n Aloiknon Tou Opilou npoBaivel oTo
OXNHATIOPO KPIOEWV KATA TNV €NIAOYR TWV &v AOYw Napadoxwv, kKabwe Kal TNV MAoYr TwV €I0pOWV YId TOV UNOAOYIOHO
TNG anopEeiwonG, BACEI TWV ICTOPIKWV OTOIKEIWY, TWV UPIOTAUEVWY GUVONKWVY TNG ayopdc kal Twv NPoBAEWswv yia Ta
HEAOVTIKA OIKOVOUIKA HEYEDN OTO TENOG TNG NEPIOSOU avapopdc.

Ma Ta oTolxeia Tou evepynTikoU and TIG EMMNOPIKEG KAl AOINEG ANAITAOEIC XPNOIKONOIEITAl N anAonoInUevn NPOCEYYION Tou
AMXA 9, unohoyilovTag TIC AVAUEVOUEVEG MIOTWTIKEG (NMIES YIa OAN TN didpkela {wNG TwV w¢ avw OTOIXEIWV KE TN XprRon
evoc nivaka npoPAéwewv. O ev Aoyw nivakag BacileTal o€ 10TOpPIKG OToIKEid aAG NpocappoleTal Ue TETOIOV TPOMO WOTE
va avravakAoUvTal NpoPAEYEIG yia TNV PEANOVTIKS KATAOTAGH TOU OIKOVOUIKOU NepIBAAovToc. H cuoxETion PeTall Twv
ICTOPIKWV OTOIXEIWV, TNG MEANOVTIKNG OIKOVOUIKAG KATAOTAONG KAl TWV AVAPEVOMEVWV MIOTWTIKWV ANAITEl ONUAVTIKEC
EKTIUNOEIG. To UWOC TWV AVAPEVOUEVWY MICTWTIKWV {NUIOV €EapTATAl € PHEYAAO BaBPO anod TIG AANAYEG TWV OUVONK®V Kal
TIG NPOBAEWEIG TNG HEANOVTIKNG OIKOVOIKNG KATAoTAoNnG. EMiNAéov, Ta 1I0TOPIKA aToIXEIa Kal of NPOBAEWEIG Mou yivovTal yid
TO HENNOV EVOEXETAI va [NV 0ONYROOUV O GUHUNEPACHATA EVOEIKTIKA TOU MPAYHATIKOU UWPOoUG aBETNONG TWV UNOXPEWTEWY
NeEAATWV OTO PENOV

= EkTignon €0Aoyng a&iag XpnHAaTooIKOVOHIK®OV HECKV
O unoAoyIopOC TNG eUAOYNG a&iag TV XPNUATOOIKOVOUIK®V OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWMOLWV Yid TA Onoid
Oev UNAPXOUV dNHOCIEUPEVEG TIMEC ayopdc, anaiTei T XPnoIKonoinon CUYKEKPIPEVWY TEXVIKOV EKTIHNONG. O UnoAoyIoHOG
NG €UAoyng a&iac Touc anaitei dIAPOPWV €IOWV EKTIMAOEIG. Ol ONUAVTIKOTEPEG APopolV OTNV EKTIMNON TwV dIapopwv
KIvOUVWY GTOUG OMoiouC UMOKEITAI TO JECO, ONWG EMIXEIPNMATIKOC KivOUVOC, KivOUVOG pEUCTOTNTAG K.AM.

=  EvOeXOpeva yeyovoTa
O 'OpIAOG eUNAEKETAI OE DIKAOTIKEG OIEKDIKNOEIC Kal anolnUIwoEIG KaTa Tn ouvnen nopeia Twv epyaciowv Tou. H Aloiknon
Kpivel 0TI onoloidfnoTe diakavoviopoi o€ Ba ennpéalav onuavTika Tnv olkovopikn B€on Tou Opikou oTIC 31 AekepBpiou
2019. MapdAa auTd, o KaBopIoPOC TWV EVOEXOMEVWV UMOXPEWOEWY NMOU OXETICOVTAl JE TIG DIKAOTIKEG JIEKDIKNOEIC Kal TIC
anaitnosig €ival pia noAuniokn diadikacia nou NePINaPBAVE! KPIOEIC OXETIKA PE TIG MIBAVEC OUVENEIEC Kal TIG DIEPUNVEIEG
OXETIKA HE TOUG VOHOUG KAl TOUG KavoVvIOHoUG. MeTaBoAEG OTIC KpIOEIG 1) OTIG dlepUnveieg ival mavo va odnynoouv o€ [ia
au&non n KA MEIWoN TWV EVOEXOUEVMV UNOXPEWOEWY Tou OMIAOU OTO HEANOV.
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7. Evowparwon Opidou “Kristelcom Limited” & Kristelcom Investment Ltd oTiG  OIKOVOMIKEG
KataoTaoeig Tou OpiAou

'Onw¢ avapepBnKe kal napanave n egayopd Tou 50,01% Twv peETOX®V TNG £Talpeiag “KRISTELCOM LIMITED” ano Tov
'OpiINo €AaBe xwpa oTic 07.06.2019. To oUvolo Tou TIUAMaTog € 5,8 ek, €ixe kaTaBAndsi TIG PETPNTOIC WEOW TNC
Buyatpiknc eTaipeiag «INTEPNATIONAA MKEIMINIK KAI ENTEPTEINMENT AE».

H xpnuatoddTnon TG avw €Eayopdc npaydaTonoinenke He KEPAAAIa NPOEPYOMEVA KUPIWG and KaTaBoAEC Tou Pacikou
MeTOXou Stoneman Holdings Ltd.

“KRISTELCOM LIMITED”

H andktnon Twv kaBapwv nepiouciakwv oToixeiwv TnG “KRISTELCOM LIMITED” epninTel oTiG npovoleg Tou AMNXA 3
«ZuvevmoelC Emixeipnoswv» kal w¢ anoTé\eopa autoU n Aioiknon Tou opilou npoodiopioe Tnv eUAoyn a&ia Twv
MNEPIOUCIAKMY OTOIXEIWV, UNOXPEWCEWY Kal EVOEXOUEVWV UMOXPEWTEWV KATA TNV NUEPOUNVia TnG auvalaync 07.06.2019,
MPOKEIMEVOU VA OUVTEAEOTEI O ENIKMEPIOKOG TOU TIPNKaTog eEayopdc (Purchase Price Allocation) oUp@wva pe Tic SIaTAgelg
Tou AlMXA 3 «Zuvevwoelg Enixeiproswv».

ZUPQWVa e TIG analtnoelg Tou AMXA 3, katd Tnv €Eayopd MIac €Taipeiac, £va AUAO MEPIOUCIAKO OTOIXEIO, NPENEl va
avayvwploTei EexwpioTd anod tnv unepatia (goodwill), GV CUPQWVEI E TOV OPICKO TOU NEPIOUTIAKOU OTOIXEIOU (EAEyXETal
Kal NapéXEl OIKOVOUIKG OQEAN), Wnopei eite va diaxwpioTei and Tnv e€ayopacBeioca eTaipeia, €iTe NpokUNTEl BACEl
oupBoAaioypaIknG NPA&Nc i aAou vopikoU dIKAIWPATOG Kal €NioNG n €Pnopikn agia pnopei va petpndei agioniota. Ev
TEAEI TO AQUAO NEPIOUCIAKO OTOIXEIO TO OMOI0 AVAYVWPIOTNKE HE TN PEBOSO TWV UNEPBAANOVTWV KEPSWV €ival autd TwWV
«ZYETEWV HE MpopnBeuTEG.

O kaTwl nivakag aneikoviel Tov 100AoyIon6 TNG Kristelcom Ltd, ek@pacupévo os gUloyec afiec (fair values) kata Tnv
nuepopnvia evonoinong, ftol 07.06.2019, npiv Kal YETA TNV Avayvwpion TwV AUAWV NEPIOUTIAKMY OTOIXEIWV:

IooAoyiopdc otnv EUAoyn Aia oTic 07.06.2019

ENEPIrHTIKO MoyioTikn ASia MNMpooappoyEg EUAoyn Agia
Mn kKukAO@OPOUV EVEPYNTIKO

EvowpaTeg AKIVNTOMOINCEIG 3.098.042 3.098.042
Ao®UATEG AKIVATOMOINCEIG 2.564.089 5.383.137 7.947.226
Noina ZToixeia un KukhogopouvTog EvepynTikoU 293.166 293.166
Anobéparta 12.649.208 12.649.208
Epnopikég Anaitioeig 11.196.510 11.196.510
Tapeiaka diabéaipa kai Icoduvapa 1.316.318 1.316.318
Aoind ZToixeia EvepynTikou 6.880.946 6.880.946
ZUvoAo evepPYNTIKOU 37.998.279 43.381.416
MakponpOBECHESG UNOXPEDTEIG 1.415.482 1.415.482
AvaBaMOPEVEG (POPONOYIKEG UMOXPEWMOEIG 0 982.375 982.375
BpayunpoBeopog Aaveiopog 848 848
EMNOPIKEG YNOXPEWOEIG 24.368.059 24.368.059
NOINEG YNOXPEWOEIG 2.478.186 2.478.186
ZUvolo Idiwv Kepalaiov 9.735.704 4.400.762 14.136.466
ZUvolo Ynoxpewoewv & Idinv Kepalaiov 37.998.279 43.381.416

To alivolo Tng elAoync aiac Twv avayvwpioBEVTWY AUAWV NEPIOUCIAKMY OTOIXEIWY (OXEOEIC NPOUNBEUTWY) NPOCTEDNKE
oT0 KovOUAI Tou evonoinuévou IooloyiodoU Tng Kristelcom Ltd «AowpaTteg AkivnTonolnoeig/ Aula neplouaiakd aToIxeia».

Ava@opika pe TiG pooapHoYEG OTIG ACOUATEG AKIVITONOINOEIG, avaAUovTal K¢ £EAG:

Anuioupyia Aulou MeplouaiakoU STOIXEIOU anod TNV avayvapion Twv "Exéoewv MpopnbeuTtwv"/ PPA 7.859.000
Alaypa®n Ynepagiag npoepxopevn and Tnv Kristelcom Ltd (2.475.863 )
Zuvolo Mpooappoyng 5.383.137
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ZUdQwva Pe To AMXA 3 — Suvevwoel¢ ETaipeiav, yia Tov unoAoyiopo TnG Ynepa&iag nou ep@avideTal kaTa Tnv €€ayopd
MIag Taipeiag, To Tipnua TN €Eayopdac To onoio aTnV &V NPOKEIMEVK NePINTwon avépxeTal o< € 5,8 ek yia To 50,01% Tou
peToxikoU keahaiou, ouykpivetal pe Tnv KaBapr) ©gon Tng Kristelcom Ltd, n onoia ekgpaletar otnv €0Aoyn a&ia Tng
oUM@WVa WE ToV I00\OYIONO OE EUAOYEG aiec.

YmoAoyiopoég Ymepagiag / (kEpSoug) aTig EUAoyn ASia oTig
07.06.2019 ZUuppETOXN 07.06.2019
Tiynpa E¢ayopdg yia 1o 50,01% 50,01% 5.800.000
Evarmropévouoa Melown@ikr) ZUPPETOXA 49,99% 7.066.819
Zuvolo 100,00% 12.866.819
Meiov : EuAoyn Agia KaBapou EvepynTikoU 100,00% 14.136.466
Ymepagia / (Képdog) (1.269.647)

To napanavw képdog noooU € 1.270 nou NpoEKUWe WETAEU TNG €UAOYNG a&iag nmou avTIOTOIXEl OTOUG WETOXOUG TNG
MNTPIKNG noooU € 7.070 xIA. kai Tou kaBapoU noooU Tou TIPAWaTog €€ayopdag 5.800 xIA. € avayvwpiobnke oTa
anoTeAéopaTa Xpriong oTa «Aoind enevOUTIKA anoTeAéopaTa»

Kristelcom Investment Ltd

Avagopika pe Tnv Kristelcom Investment Ltd katd Tnv nuepopnvia e§ayopdg Tng dnAadn Tnv 26.07.2019 n AoyioTikn
KatdoTaon Tng Oikovouikng ©gong Tng £€ayopacBeioag eTaipeiag, To ouvolikd Tipynua €&ayopdcg, kai rn npokunToucda
unepatia/keépdoc yia Tov ‘OINO £XOUV WG ENG :

Eninedo Opilou

EuAoyn Aia oTig 26.07.2019

Io0AOYIOHOG

Mn KUKAOQOPOUV EVEPYNTIKO 1.809.712

KukAo@opoUv evepynTIKO 62.136

ZUVOAO EVEPYNTIKOU 1.871.848

BpaxunpOBEaHEG UNOXPEWTEIG 66.929

Z0VOAO UNOXPENCEWV 66.929

ZUvolo Idiwv KepaAaiov 1.804.919

I81a ke@AaAaia nou avaAoyouVv OTOUG HETOXOUG

™G UNTPIKNAG (100%) 1.804.919
EUAoyn a&ia TiuApaTtog eEayopag 1.200.000
Ynepatia / (KEpdog) (604.919)

To napanavw kEPdog nogol € 605 XIA. avayvwpiodnke oTa anoTeAETUATA XPriong oTa «AoInd enevOuTIKA anoTeEAETUATA»

ZUVEIC(POPa OTNV OIKOVOUIKK B€0on Kal oTa anoTeAéopaTa Tou OpiAou AVE ano Tnv eEafopd TwV eTaipeiov
Kristelcom Ltd ” ka1 “Kristelcom Investment Ltd”

H anoktnon Tng* Kristelcom Ltd ” ka1 Tng “Kristelcom Investment Ltd” odrjynos Tnv 31.12.2019 o au&naon Twv GToIXEIWV
TOU evepynTIKoU Kal TV UNOXPEWOEWV ToUu Opidou KaTd To nood Twv € 42,01 ekat. (32,33% €ni Tou ouvOoAoU TV
oToIXEiwV Tou evepynTikoU Tou Opihou) kal € 25,29 ekaT. (18,30% &€ni TOU GUVOAOU TWV UMOXPEWOEWV Tou Opilou)
avTioToIxd.

lMa TNV kaAUTePn kaTavonon TnG €Nidpacng ano TNV EVOWHATWON TnG anokTwuevng “Kristelcom Ltd ” kai Tng “Kristelcom

Investment Ltd” oTov I00AoyIONO Kal GTNV KATAGTACT ANoTeAeopaTwy Tou Opilou yia Tn xprion 2019 (01.01-31.12.2019),
napab&éToupe Tov NAPAKAT® Mivakda.
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Zroi1xeia KaraGotaong ANOTEAECHATOV

(Mooa ot €)

NwAnoeig

KooTog MuAnBévTwv

MikTo Képdog

Aoind €0oda

'E€0da d1aBeong

'E€0da dloiknang

Noina £€oda

Képdn / (Gnuiec) npo pépwv,

XPNHATOSOTIKAV KAl ENEVIUTIKAV
anoTeAeopaTmv

Képdn / (Znpisg) npo poépwv,
XPNHATOBOTIK®V, ENEVIUTIKGOV
AnoTEAEOHATWV KAl anooBECEMV

XpnuaTooikovouika £0oda
XpnHaToolkovopika €50da
Aoina EnevduTika AnoTteAéopara

Képdn / (nHIEG) Nnpo popwvV anod
OUVEXIJOHEVEG BpacTNPIOTNTEG

®OPOC £1003MAPATOC

KaBapa képdn / (npigg ) xpriong anéd

OUVEXIJONEVEG BpacTNPIOTNTEG

Etrioia Oikovopikr) 'EkBeon yia Tnv xprijon 2019

KRISTELCOM KRISTELCOM
AVE GROUP _ INVESTMENT GROUP Evonoinon
01.01 - 26.07 - 07.06- 01.01 -
31.12.2019 31.12.2019 31.12.2019 31.12.2019
37.161.882 ()} 67.466.309 104.628.190
29.569.904 0 60.490.795 90.060.699
7.591.977 ()} 6.975.514 14.567.491
463.920 0 45,591 509.510
11.054.829 2.258 5.289.171 16.346.259
5.318.511 2.043 715.972 6.036.526
608.742 0 162.686 771.427
(8.926.185 ) (4.301) 853.276 (8.077.210)
214.481 34.549 1.569.985 1.780.166
251.791 0 66 251.857
5.957.490 240 1.002.299 6.960.030
(5.495.767 ) 604.919 1.269.647 (3.621.201)
(20.127.652 ) 600.378 1.120.689 (18.406.584 )
(2.798.109 ) 12.526 55.078 (2.730.505 )
(17.329.542) 587.852 1.065.611 (15.676.079 )

Ava@opika pe Ta enevOuTIKA anoTeAéopata : a) Tng KRISTELCOM GROUP noco € 1.270 xIA. agopd og kEPDOG TO 0roio

NPOEKUYE KATA TNV MPWTN £vOnoinon Tng eTaipeiac otov opiAo Tnv 07/06/2019 kai B) Tng KRISTELCOM INVESTMENT
noaod € 605 xIA. apopd avTioToixa To KEPDOG TO OMOoI0 MPOEKUWE KATA TNV MPWTn €vonoinon Tng otov ‘OpiAo Tnv

26/07/20109.
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Kardotaon Oikovopikig @éong Tnv 31.12.2019

(Moaoa ot €)
KRISTELCOM KRISTELCOM

ENEPrHTIKO AVE GROUP INVESTMENT GROUP Mpoocappoyég Evonoinon
Mn kukAO@OPOUV EVEPYNTIKO _ . . _
Evoopareg AKIVNTOMOINTEIG 60.309.842 1.809.712 2.482.044 (564.068 ) 64.037.530
AKivnTa yia enevduTikoUg oKonoug 8.185.035 0 446.396 0 8.631.431
AUAa aTolxeia evepynTikoU 35.471.641 0 8.241.353 0 43.712.994
Enevduoeig oe OuyaTpikég Enixelpnoeig 7.500.000 0 0 (7.500.000 ) 0
AvaBaMOpEVEG (POPONOYIKEG ANAITNTEIG 0) 0 0 0)
Noinég MakponpoBeaec ANaITATEIG 699.598 0 37.948 0 737.546

112.166.115 1.809.712 11.207.741 (8.064.068 ) 117.119.501
KukAoopouUv EVEPYNTIKO
AnoBépara 1.407.504 0 4.448.611 0 5.856.114
MeAateg kal Aoingg EYnopikEG AnaiTrnoelg 6.564.547 0 15.119.900 0 21.684.447
NoINEG ANaITnoeig 8.283.503 49.492 9.104.984 0 17.437.980
Tapeiaka diabaiya kal Igoduvapa 1.514.862 5.507 824.039 0 2.344.408

17.770.416 54.999 29.497.534 0 47.322.949

ZUVOAO EVEPYNTIKOU 129.936.531 1.864.711 40.705.275 (8.064.068 ) 164.442.450
IAIA KE®AAAIA
METOXIKO KEQAAQIO 39.788.183 5.000 608.201 (613.201) 39.788.183
AnoBepaTika unép To ApTio 12.906.838 0 10.349.452 (10.349.452 ) 12.906.838
Aoind oroixeia 15iwV KEPaAainv 0 0 0 0 0
Aoina anoBepaTika 10.590.945 431.887 262.642 (694.529 ) 10.590.945
Képdn/ ((nuic) eic véov (68.114.058 ) 1.389.816 3.666.308 (3.281.242) (66.339.176 )
3Uvolo ISiwv Kepalaiov MeToxwv (4.828.091) 1.826.702 14.886.603 (3.053.209 )
Mn eAéyXOUOEG OULPETOXES (3.377.467 ) 0 0 7.445.401 4.067.933
Z0volo ISinv Kepalaiov (8.205.558 ) 1.826.702 14.886.603 (7.493.023) 1.014.724
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEDTEIG
AvaBaA\OpEVEG POPOAOYIKEG UMOXPEWOEIG 917.402 0 640.637 0 1.558.040
YNOXPEWTEIG NapoX®V NpoowrnikoU Aoyw e£6d0U
ano Tnv unnpeaia 1.360.151 0 83.011 0 1.443.163
MakponpOBeTEG DAVEIQKEG UMOXPEWOTEIG 69.842.245 0 1.413.287 (571.045) 70.684.486
NOINEC HaKPONPOBETIES UNOXPEWTEIG 6.800.601 0 0 0 6.800.601
3UvoAo MakponpoBECHWV YNOXPEWDCEWV 78.920.400 0 2.136.935 (571.045 ) 80.486.290
BpaxunpOOEOUEG UNOXPERNCTEIG
MPOUNBEUTEG Kal TUVAPEIG UNOXPEWTEIG 14.096.361 2.585 18.336.226 0 32.435.172
TPEXOUTEG (POPONOYIKEG UNOXPEDTEIG 0 30.063 887 0 30.950
BpaxunpoOsopeg AQVEIaKEG YNOXPEWTEIC 26.627.630 0 848 0 26.628.479
A\OINEG UNOXPEWTEIG 18.097.698 5.361 5.343.777 0 23.446.836
BpaxunpoBeapec MpoBAEweIg 400.000 0 0 0 400.000
ZUvoAo BpaxunpdBeopwv YNOXPEDOEWV 59.221.690 38.009 23.681.737 0 82.941.436
ZUVOAO UNOXPEDCEWV 138.142.090 38.009 25.818.672 (571.045) 163.427.726
ZUVOAO 13iwV KEPUATIOV KAl UNOXPEDTEWV 129.936.531 1.864.711 40.705.275 (8.064.068 ) 164.442.450

8. Zuyxwveuon BuyaTpIK®V ETAIPEIOV

31 27.09.2019 10 AloiknTikO TNG ZuPBOUAIO TNG WNTPIKAG ano@dcios Tnv evapén Tng d1adikaciag GUYXWVEUONS TNG
Etaipeiag pe anoppdpnon and autnv Tng eraipeiag pe Tnv enwvupia «EAAHNIKA WYXAFQIIKA MAPKA ANQNYMH
ETAIPIA» kai TnG eTaipeiag Pe TNV enwvupia «INTEPNAZIONAA TKEIMINTK KAI ENTEPTEINMENT ANQNYMH ETAIPEIA
WYXAMQIIAZ KAI AIAZKEAAZHZ», o1 onoieg ouvioToUv 100% Buyatpikég Tng ETaipeiag kai dev Ba npokUWouv VEEG
METOXEC .

H Zuyxwveuon npayuaTonoindnke cUPQwva MHe TIG diaTdEelic Twv vopwv 4601/2019, 4548/2018 kai 4172/2013, g
I0XUOUV Kkal OAOKANPWONKE We TNV un’ apiBpov npwtokdAou 136370/31.12.2019 eykpiTikng andpaong Tou Ynoupyeiou
AvanTuénc kai Enevdloswv kal kataxwprenke oto FEMH Tnv idia nuepopnvia pe apiBpd kataxwpnong 2037796.

Mapakatw €nICUVANTETAl O 1I00AOYIOHOG TNG eviaiag eTaipeiag Tnv 31.12.2019 6nwg SIAPopPWONKE PE TNV EVOWHATWON
TWV U0 BUYATPIKAV ETAIPEIGV.
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ENEPrHTIKO Zny. AVE IGE ALLOU AMNAAOI®EZ AVE A.E.
Mn KUKAOPOPOUV EVEPYNTIKO 31.12.2019 30.12.2019 30.12.2019 31.12.2019
EvoouaTeg AKIVATOMOINOEIG 7.959.889 231.481 23.074.774 31.266.144
AkivnTa yia enevduTikoUg okonoug 8.185.035 0 0 8.185.035
AUAa oTolIxeia evepynTikoU 27.582.979 531.929 0 5.982.462 34.097.369
Enevduoeig oe OuyaTpikég Enixeipnaoeig 12.572.183 6.300.000 0 (9.128.942) 9.743.241
EnevdUoeig o€ Suyyeveig Enixeipnoeig 460.942 0 0 460.942
AvaBaMOpEVEG (POPONOYIKEG ANAITHTEIG 0 59.644 0 (59.644) 0
Aoinég MakponpoBeapeg AnaiTrhoeig 14.142 5.230 61.671 81.043
56.775.170 7.128.284 23.136.446 (3.206.125) 83.833.774
KukAo@popouUv evepyNTIKO
Anobéparta 96.692 512.950 5.093 614.735
MeAaTeg kal Aoinég Epnopikég Anartrioeig 2.160.089 2.203.708 336.429 (222.308) 4.477.917
NoINEG AnaiTnoeig 13.448.137 2.213.051 974.411 (5.890.3510 10.745.249
Tapeiaka diab£aiya kal Igoduvapa 155.246 137.117 139.084 431.447
15.860.164 5.066.825 1.455.017 (6.112.659) 16.269.347
ZUVOAO EVEPYNTIKOU 72.635.334 12.195.109 24.591.463 (9.318.784) 100.103.122
IAIA KE®AAAIA
METOXIKO KEQAAaIo 39.788.183 120.000 9.649.380 (9.769.380 ) 39.788.183
AnoBepaTikd unép To ApTio 12.906.838 380.400 0 (380.400 ) 12.906.838
Aoind anoBepatika 10.237.991 14.453 6.570 (21.023) 10.237.991
Képdn/ ((nuI£g) €1 véov (51.748.440 ) (605.597 ) (11.377.852 ) 7.024.322 (56.707.567 )
ZUvolo ISinv Kepalainv MeToxwv 11.184.573 (90.744) (1.721.902) (3.146.480) 6.225.446
ZUvolo ISinv Kepalaiov 11.184.573 (90.744) (1.721.902) (3.146.480) 6.225.446
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWDOEIG
AvaBaMOpEVEG (POPONOYIKEG UMOXPEWMOEIG 488.553 0 325.829 (59.644) 754.738
YNOXPEMOEI NAPOXWV MNPOCWNIKOU AOYw
€E000U anod Tnv unnpecia 320.358 141.694 182.311 644.362
MakponpOBeaEG SAVEIQKEG UMOXPEDTEIG 45.642.399 3.730.247 6.045.912 55.418.558
AOINEG PAKPONPOBETIES UNOXPEWTEIG 2.250.684 0 3.268.112 5.518.797
ZUvoAo MakponpoBEouwv YNOXPENCEWV 48.701.994 3.871.941 9.822.164 (59.644) 62.336.454
BpaxunpoBECHEG UNOXPEDTEIG
MPOUNBEUTEC KAl CUVAPEIG UNOXPEDTEIG 2.481.327 1.909.085 2.480.110 (222.308) 6.648.214
BpaxunpoBeopeg AaVeIakeG YNOXPEWTEIG 4.382.111 1.775.039 8.782.683 14.939.833
NOINEG UNOXPEWOTEIG 5.785.329 4.679.788 5.148.409 (5.890.351) 9.723.176
BpaxunpoBeapec MpoBAEWeIg 100.000 50.000 80.000 230.000
ZUvoAo Bpaxunpd0eopwv YNOXPEWCEWY 12.748.767 8.413.913 16.491.201 (6.112.659) 31.541.222
ZUVOAO UNOXPEDCEWV 61.450.761 12.285.854 26.313.365 (6.172.303) 93.877.676
ZUVOAO 153iwV KEPAAAIOV Kl UNOXPEDCEWV 72.635.334 12.195.109 24.591.463 (9.318.784) 100.103.122

Aedopévou OTI N EYKPITIKA and@aon Tou Yrnoupyeiou AvanTuéng kal Enevdouoswv kataxwprOnke oto FEMH pe nuepopnvia
31/12/2019 o6nou ival kai n nUEpoUnvia oAOKANPWONG TNG CUYXWVEUONG dev UNNPEE Kapia onuavTikn enidpacn oTa
anoTeAEoPATa TNG £TaIpeiac yia Tn Xpron 2019 kabwg Ta anoteAéopata £wg 30/12/2019 apopoucav TIC anoppoPOUHEVEG
eTaipeiec. ZTov OHIAO dev UNNPEE kapia enidpaon anod Ta Nnapanavw.

9. Avadiatinwon CUYKpPITIKOV NOCKOV

>T0 NAQIOIO TNG £NAVEEETAONG TOU TPOMOU UMOAOYIOHOU TOU €AEYXOU AMOWPEIwoNG TNG unepagiag nou OXeTIleTal Ye TNV
Hovada dnuioupyiag TaUIaK®mY powv Tou kAGdou EkpeTdMeuonc Kivnuatoypa@ikwv AIBoucmv, ONwG OXETIKA UNOJEIXTNKE
kaTta Tn diadikaaoia £kdoonG Kal Eykpiong EvnuepwTikoU AeATiou, 0 ‘'OpIAoG avadiaTunwaoe TIG OIKOVOUIKEG KATAOTACEIC TNG
OUYKpIoIUNG Xpriong 2018 cUppwva Pe TIG diaTageig Tou AAM 8.

EidIkOTepa, n Aioiknon Tng OpiAou Tng «AVE A.E.» npo€Bn o€ enaveEEracn Tng unepagiag mou MpoEPXETAl ano Tn
Buyatpikn Tn¢ etaipeia Ster Cinemas (MATP). XTo véo HOVTEAO enavanpoodiopiogol TNG unepagiag Tpononoinénke o
pUBUOG €EENIENG Tou KUKAOU gpyadiwv (anod 8% oe 5%) nou ANgpOnke unown wg Baacikr) Napadoxrn KaTd Tnv UnoAoyiouo
NG a&iag xpnong Tou napandvw MATP pe Baon Tig npoBAenOUEVEG pogg oTnv nevragTia 2019-2023.
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And Tnv napanavw diadikacia NPoEKUWE avaykn enMnAEoV anopeinaong TG unepa&iac nooou € 1.024 xIA nepinou, n onoia
EMQEPEI TIC AKOAOUBEC NPOCAPHOYEC OTA OIKEId KOVOUANIA TWV OIKOVOUIK®V KATaoTacewv Tou Opilou yia Tn xpron 2018

(01.01-31.12.2018):

31.12.2018
31.12.2018 (AAN 8) (Anpooigupévo) Npoocappoyég AAN 8
AUAa oToIXEia evepynTikoU 42.842.040 43.866.562 (1.024.523)
ZUVOAO EVEPYNTIKOU 130.208.749 131.233.272 (1.024.523)
ZUvolo ISinv Kepalaiov 1.705.573 2.730.096 (1.024.523)

01.01 - 31.12.2018

01.01 -31.12.2018

(AAN 8) (Anpooigupévo) Mpocapuoyéc AAT 8
Aoind EnevduTika Anoteéopara (1.994.731) (970.208 ) (1.024.523)
KaBapa képdn / ({nuigg ) XpRong anod ouveXI{OPEVEG
3pacTnpPIOTNTEG (9.208.190 ) (8.183.667 ) (1.024.523)
10. Aopn Tou Opilou
H dopr Tou Opihou AVE kata Tnv 31 AekepBpiou 2019 éxel wg €ENG:

Apeco &
‘Apeoco ‘EppECO ‘EppECO

nocooTo nocooTo nocooTo Mé£60dog
ETaipsia '‘Edpa OUMHETOXAS CUHHETOXAS CUHHETOXAS Evonoinong
AVE A.E. Mapouail — N. ATTIKAG - - 0,00% MnTpikn ETaipeia
STER CINEMAS A.E. ABRAva — N. ATTIKAC 75,56% - 75,56%  OAikr) Evoroinon
POWER MEDIA PRODUCTIONS A.E. Mapoual — N. ATTIKAG 72,00% - 72,00% OAikr) Evonoinon
AV THEATRICAL LIMITED Aeukwoia — Konpog 100,00% - 100,00%  OAikr) Evorioinon
EMAITEAMATIKEZ AYZEIZ MPA®EIOY
O®IZMAPT A.E. Kopwni —N. ATTIKAG 60,91% - 60,91% OAikr) Evonoinon
ROGUE RECORDS Mapouar — ATTIKNG 100,00% - 100,00% OAikr) Evonoinon
ITALIA FILMS S.A. Mapouoi — ATTIKAG 25,00% - 25,00% KaBapn ©¢on
ODEON ENTERTAINMENT A.E. Xohapyog — ATTIKNAG - 37,78% 37,78% OAikr) Evonoinon
NTIONIK AEBE AXapVEG — ATTIKNAG 32,70% - 32,70% KaBapr) @éon
KRISTELCOM LTD Aeukwaia — Kunpog 50,01% - 50,01% OAIkry Evorioinon
ELEFSIUS INVESTMENT LTD Aeukwoia — Kinpog - 50,01% 50,01%  OAikr) Evorioinon
TELEUNICOM (CYPRUS) LTD Aeukwaia — Kunpog - 50,01% 50,01% OAIkry Evonioinon
GLOBALSAT (CYPRUS) LTD Neukwaia — KUnpog - 50,01% 50,01% OAikr) Evonoinon
ANADISIS S.A. MaANAVR -ATTIKAC - 50,01% 50,01%  OAikrj Evonoinon
TELEUNICOM S.A. MaANAVR -ATTIKAG - 50,01% 50,01%  OAikrj Evonoinon
GLOBALSAT S.A Mal\ivn -ATTIKNAG - 50,01% 50,01% OAikr) Evonoinon
KRISTELCOM INVESTMENTS LTD Aeukwaia — Kunpog 100,00% - 100,00% OAIkr| Evonioinon

270 NAQiolo enavagioAdynong Twv ENIXEIPNUATIKOV ToPéwv Tou Opilou n Aloiknon evtog Tou Mdiou 2019 npoxwpnoe o
MeTaBifaon Tou ouvOAOU TWV PETOXWV MOU KaTeixe oTn Buyatpikn Taipeia BMA ABEE (51%) n onoia Ta TeheuTaia &€Tn
eixe nepIENBel o kaBeoTw¢ adpaveiag. H Taipeia ixe NPOXwPNOel € ANOMEINON TOOO TNG a&iag TNG CUMMETOXNG OTNV &V
ANoyw BuyaTpikii 600 Tou OUVOAOU TWV anaitnoswv and Tn BMA yia To oUvOAO Twv AOYIOTIKWV Q&iov TOUG OF

NPONYOUEVEG XPrOEIC.
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>Tov NapakdTw nivaka NeplypagpeTal avaluTikd n enidpacn anod Tnv napanave nwAnon otov ‘OuiAo kal atnv ETaipeia.

Eningdo Opilou

A&igg Tnv 31.05.2019

I00AOYIOHOG

Mn KUKAOMOPOUV EVEPYNTIKO
Kukho@opoUv evepynTikd
ZUvoAo evepPYNTIKOU
MakponpOBETIEG UNOXPEWTEIG
BpaxunpoBeopEeG UNOXPEWTEIG
ZUVOAO UNOXPEDTCEWV
ZUvolo Idiwv Kepaiaiov

1310 keAAaia nou avaAoyoUv OTOUG HETOXOUG TG UNTPIKAG

Afja TipRpATog NWANONG

Eniogaleic anaitioeig nou avaAoyouv HETOXOUG

QéAeia / Znpia and €KNoinon CUPHETOXNG anodISOUEVN OTOUG HETOXOUG THG HNTPIKAG

Q@éAeia / Znpia and €kNoinoT CUPHETOXNG anodISOHEVN OTOUG HEIOWNPOUVTEG HETOXOUG
Q@éAeia / Znma ota ZuvoAika 'Idia KegpalAaia Tou OgiAou

Eninedo ETaipeiag

€ 1.652.519

€ 75.606
€1.728.126
€105.211

€ 5.862.729
€5.967.940
(€ 4.239.815)

(€ 2.162.305)
€2.000
€4.823.263

(€ 2.658.957)

€ 2.077.509
(€ 581.448)

Agiec Tnv 31.05.2019

A&ia OUMHETOXNG
EUAoyn a&ia TipRuaTog nwAnong
Q@EéAeia and KNOINCN CUPPETOXNG

11. NMAnpopopnon Karda Topéa

O 'Opihog d1aBéTel TOUG NApakATw BacikoUg eniXeEIPNUATIKOUG TOEIG:
a) ExpeTraMeuan dikaiwpaTwy Taiviov & diavopn VideoGames

B) KivnuaToypa@ikéc aiBouasg

y) Ene€epyaaieg "Hyou

0) Wuxaywyika napka

€) Eundpio ypa@ikng UANG

oT) Alavoun NPoiovVTWV KIVNTAG TNAEPWViaAg

Ta anoTeAéopaTa yia kabe Topea yia Tn Xprion 2019 (01.01- 31.12.2019) kabwg Kal TNV avTioToIxn NEPCIVI XPron

naparifevral oToug aPéows NapakdTw Nivakeg:

€0
€ 2.000
€ 2.000

ExpeTaAAcuon Aiavopn Epnopia
AIKAIOPATOV ZUOCKEUGV & Ipaikng
Taiviov & AEeoouap 'YAnG &
Aiavopn KivnpaTtoypapikég Kivntii¢ avalwoipwv  EneEepyacieg  Wuxaywyika
01.01 - 31.12.2019 Vid AiBouoeg TnAspwviag ypageiou ‘Hxou Napka ZUvoAo
ZuvoAikéG MikTéG MwARoeig ava Topéa 12.454.372 14.354.948 67.466.309 6.819.133 1.187.061 5.087.172 107.368.994
EcwTepIkEC MARTEIG (920.425) (1.762.659) 0 (9.891) (47.829) 0 (2.740.804)
Ka@apég NwAnoeig 11.533.946 12.592.289 67.466.309 6.809.242 1.139.232 5.087.172 104.628.190
AeIToupyIKa kEpdN (4.524.724) (2.519.267) 853.276 144.242 (167.291) (1.863.447) (8.077.210)
XpnHaTooIkovopIika £00da/eEoda (3.154.604) (1.823.745) (1.002.233) (141.448) (6.803) (579.340) (6.708.173)
Aoina EnevduTika Anotehéouara (95.673) (4.795.174) 1.269.647 0 0 0 (3.621.201)
Képdn / (Znpieg ) npo popwv anod
OUVEXICOHEVEG SpaoTNPIOTNTEG (7.775.000) (9.138.186) 1.120.689 2.795 (174.094) (2.442.788) (18.406.584)
®OPOG €100dMPATOG (2.490.672) (2.107) 55.078 1.136 (32.603) (261.338) (2.730.505)
KaBapé képdog /( {nuia) and
OuVEeXI{OPEVEG SPAOTNPIOTNTEG (5.284.329) (9.136.079) 1.065.611 1.658 (141.491) (2.181.449) (15.676.079)
KaBapa képdn xpriong xpnong (5.284.329) (9.136.079) 1.065.611 1.658 (141.491) (2.181.449) (15.676.079)

H evowpaTwon Tou Togéa Tng dIavoung NPoiovTwy KIVNTAG TNAEPWVIAC 0Ta anoTeAéoHATa Tou opiAou nepihapBaver Tnv

nepiodo 07/06-31/12/2019.
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ExpeTadAAeuon Epnopia
AIKAIWPATOV rpa@ikng
Taviov & YAnG &
Alavopn  KivnuatoypagikéG avaAwoipwv  Eneggepyacieg Avanapaywyn — Wuxaywyika
01.01 - 31.12.2018 Videc AiBouoeg ypageiou ‘Hxou DVDs Napka ZUvoAo
ZuvoAikég MikTEG NwANRoEeIg ava Topéa 13.929.048 15.480.814 6.952.176 1.186.050 0 4.745.819 42.293.908
EowTepikég MwAnoeig (712.503) (1.780.225) (11.780) (63.242) 0 0 (2.567.750)
KaBapég NwAnoeig 13.216.545 13.700.589 6.940.397 1.122.808 0 4.745.819 39.726.158
AEITOUPYIKG KEPBN (4.345.429) (9.848.431) 172.410 (333.273) (27.966) (1.988.672)  (16.371.360)
XpnHaToolkovopikd €00da/€Eoda 12.330.441 (2.217.224) (152.123) (49.688) (509) (547.987) 9.362.909
Noina EnevduTika AnoteAéopata (912.708) (1.040.023) 0 (42.000) 0 0 (1.994.731)
Avaloyia AnoTEAEOHATOG GUYYEVMV
EMIXEIPNHOEWY 0 0 0 0 0 0 0
Képdn / (gnpieg ) npo popwv ano
OUVEXIJOHEVEG SpacTNPIOTNTEG 7.072.304 (13.105.678) 20.287 (424.961) (28.476) (2.536.658) (9.003.182)
DOpoG €1000MUATOG 721.759 33.650 (7.145) (38.356) 0 (504.900) 205.008
KaBapoé képdog /( {nuia) anod
OuVEXI{OHEVEG SpaoTNPIOTNTEG 6.350.545 (13.139.328) 27.432 (386.605) (28.476) (2.031.759) (9.208.190)
KaBapa képdn xpriong Xxpnong 6.350.545 (13.139.328) 27.432 (386.605) (28.476) (2.031.759) (9.208.190)

H katavopr] TV €EVOMOINMEVWV OTOIXEIWY TOU €vepynTIKOU Kal TWV UMOXPEWOEWV OTOUG

avaAUeTal wg €ENc:

EMNIXEIPNMATIKOUG TOMEIC

ExpeTaAAguon Eunopia Aavopn
AIKAIOPATOV rpa@ikng ZUOKEUGV &
Taiviov & YAnG & A&egoouap
Aladiktuak®v  Kivnpatoypagikég avalwoipwv  EneEepyaocieg Kivntiig  Wuxaywyika
31.12.2019 navidiov AiBouosg ypageiou "Hxou TnAspwviag Napka ZUvoAo
EvepynTiko Topéa 54.747.917 33.741.401 4.894.423 1.979.539 40.123.970 28.955.200 164.442.450
Ynoxpewoeig Topéa 69.653.838 39.780.134 4.108.358 748.142 25.230.069 23.907.185 163.427.726
ExpeTaAAcuon Epnopia
AIKAIWPATOV Fpa@ikng
Taiviov & ‘YAnG &
Aladiktuak@v  Kivnpatoypa@iké avalwoipwv  Eneepyacieg  Avanapaywyn Wuxaywyika
31.12.2018 navidiov AiBouoseg ypageiou "Hxou DVDs Napka ZUvoAo
EvepynTiko Topéa 59.084.938 34.114.011 4.510.588 2.128.319 1.728.126 28.642.768 130.208.749
Ynoxpewoelg Topéa 69.285.829 32.305.930 4.084.326 745.561 952.338 21.129.192 128.503.176
12. EVoO®PAaTeG AKIVNTOMNOINCEIG

H ETaipeia €xel oTnv KaToxn TNG NAyid TA OMoid XpnoIJonoIouvTal yid TIG AEITOUPYIKEG dPacTNPIOTNTEG. ZXETIKA ME TIG
EVOWWUATEC AKIVNTOMOINOEIC TOU OMIAOU Kal TNG ETAIPEIAG, Ol OXETIKEG NANPOPOPIEG EXOUV WG EENC:

OMIAOZ
Kripia - Mnxavnpara - ‘EminAa &

rneda - KTiplakég MnxavoloyikoGg  MeTapopika Aoindg

Oi1koneda E£YKATAOTACEIG eEoAiopog Méoa gEonAiopog ZUvoAo
Nepiodog £m¢ 31.12.2018
YnéAoino 01.01.2018 157.460 61.875.446 34.838.671 284.965 16.125.966 113.282.509
AnoTiunon I510XpnCIHONOIOUHEWY 0 792 0 0 0 792
MpooBnKeg nepiddou 0 46.843 145.124 2.273 79.646 273.886
MeIwoEIg NEPIGSOU 0 0 0 (14.659 ) 0 (14.659)
YnoAoino 31.12.2018 157.460 61.923.081 34.983.795 272.579 16.205.612 113.542.527
JUOOWPEVUNEVEG ANOOPECEIG
YnoAoino 01.01.2018 0 19.059.898 21.392.754 235.604 10.688.017 51.376.273
AnooBETeIg NepIOdoU 0 3.240.696 665.806 25.397 555.680 4.487.579
TakToMNoINCEIG 0 0 2.325 0 0 2.325
Alaypageg 0 0 0 (12.332) 0 (12.332)
YnoAoino 31.12.2018 0 22.300.594 22.060.884 248.669 11.243.697 55.853.845
AvanoofeoTn agia oTig 31.12.2018 157.460 39.622.487 12.922.911 23.910 4.961.915 57.688.682
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MNepiodog ewg 31.12.2019
Nepiodog e®g 31.12.2019
YnoAoino 01.01.2019

Enidpaon ano ifrs 16

MeImoEIC and NMANCN CUPUETOXNG
Enidpacn anod ayopd GUPKETOXNG
AnoTiunon I510XpnoIHONoIoUHEY
MpooBrikeg nepiddOU

MeImaoeIg NePIodoU

YnoAoino 31.12.2019
JUOOWPEVUNEVEG ANOOPECEIG
YnoAoino 01.01.2019

MeImoEIC and NMANCN CUPUETOXNG
Enidpaon anod ayopd GUPUETOXNG
AnooBEaeig nepiodou
TakTonoinoeig

Aiaypageg

YnoAoino 31.12.2019

Avanoofeotn a&ia oTig 31.12.2019

Etrioia Oikovopikr) 'EkBeon yia Tnv xprijon 2019

157.460 61.923.081 34.983.795 272.579  16.205.612  113.542.527
0 9.864.644 0 358.859 0  10.223.502

0 (52.735) (5.625.422 ) (27.235) (154.021)  (5.859.413)
106.436 4.696.088 8.556 281.446 376.218 5.468.744
(31.492) 36.894 0 0 0 5.402
0 46.957 1.141.982 56.576 143.019 1.388.535

0 0 (603.037) (25.310) (5.327) (633.673)
232.404 76.514.929 29.905.875 916.915  16.565.501 124.135.624
0 22.300.594 22.060.884 248.669  11.243.697 _ 55.853.845

0 (5.747) (4.022.684 ) (27.235) (151.228)  (4.206.894 )

0 1.480.609 8.556 67.017 270.399 1.826.580

0 5.448.948 597.863 124.984 585.377 6.757.173

0 0 0 1.028 0 1.028

0 0 (116.771) (15.743) (1.124) (133.638)

0 29.224.404 18.527.849 398.720 _ 11.947.121 __ 60.098.094
232.404 47.290.524 11.378.026 518.195 4.618.380 __ 64.037.530

O 'Opihog Tnv 1/1/2019 avayvwpioe AikaiopaTa Xpnong Meplouoiakwv SToixeinv (Right-of-Use Assets) a&iag € 9.865 XIA.
KaTa Tnv npwTn e@appoyn Tou AMNXA 16 (onueiwon 4).

ETAIPEIA
Kripia - Mnxaviuara - ‘EminAa &
rnneda - KTipiakég MnxavoAoyikog MeTagopika Aoindg
Oikongda E£YKATAOTACEIG eEoAiopog Méoa eEonAiopog ZUvoAo
Nepiodog e®g 31.12.2018
YnoAoino 01.01.2018 157.460 10.625.595 3.658.588 188.204 3.024.887 17.654.734
AnoTiunon Id10xpnaidonoloUpewy 0 792 0 0 0 792
MeIwoEIg NEPIOSOU 0 0 0 (14.659 ) 0 (14.659 )
YnoAoino 31.12.2018 157.460 10.626.387 3.658.588 173.545 3.024.887 17.640.866
JUOOWPEVUNEVEG ANOOPETEIG
YnoAoino 01.01.2018 0 2.997.392 3.213.695 159.881 2.356.272 8.727.240
AnooBéoeig nepiodou 0 328.318 40.415 23.181 1.953 393.866
Alaypageg 0 0 0 (12.332) 0 (12.332)
YnoAoino 31.12.2018 0 3.325.709 3.254.110 170.731 2.358.224 9.108.774
AvanoofeoTn agia oTig 31.12.2018 157.460 7.300.678 404.477 2.814 666.662 8.532.092
Nepiodog £m¢ 31.12.2019
YnoAoino 01.01.2019 157.460 10.626.387 3.658.588 173.545 3.024.887 17.640.866
Agia KTriong ano anopo®non Taipeimv
HE ouyxaveuon 0 32.389.809 10.858.849 118.840 1.409.190 44.776.688
Enidpaon ifrs 16 77.918 0 0 0 77.918
AnoTiunon I810xpnaIKonoloUpEwy (31.492) 36.894 0 0 0 5.402
MpooBnKeg nepiddou 0 0 220.871 0 21.682 242.553
MeI®oeIg NePIodOU 0 0 (603.037) 0 0 (603.037 )
YnoAoino 31.12.2019 125.968 43.131.008 14.135.271 292.385 4.455.758 62.140.391
JUOOWPEUNEVEG ANOOPETEIG
YnoéAoino 01.01.2019 0 3.325.709 3.254.110 170.731 2.358.224 9.108.774
AnooBETEIC anod anopd@naon ETAIPEIOV
He ouyxaveuon 0 13.122.261 7.131.282 46.890 1.170.000 21.470.433
AnooBEaeig Nepidodou 0 350.580 40.415 1.311 19.505 411.811
Niaypageg 0 0 (116.771) 0 0 (116.771)
YnoéAoino 31.12.2019 0 16.798.550 10.309.036 218.932 3.547.729 30.874.247
AvanoofeoTn agia oTig 31.12.2019 125.968 26.332.458 3.826.236 73.454 908.029 31.266.144

H ouvoMikr| enidpacn ano To ifrs 16 ouvoyileTal napakdTw:
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‘Ophog Etaupeia

Awkowwpota xpriong Ktipiwv & Eykataotacewv 9.864.644 77.918
Awkouwpata xpriong Metadopikwv Méowv 113.786 0
Right-of-use assets 01/01/2019 9.978.429 77.918
MpooBrikeg Xprong Evowpata nmdyla otoyeia (“right- Awkowwpota xpriong Ktpiwv & Eykataotaoewv 0 0
of-use assets”) Awkouwpata xpriong Metadopikwv Méowv 245.073 0
Awauwparta xpriong Ktpiwv & Eykataotdoswy 607.458 0
E€ayopa Kristelcom 07/06/2019 Awauwpata xpriong Metadopikwv Méowv 302.528 0
Awkowwpota xpriong Ktipiwv & Eykataotaoewv 0 2.369.744
Afia KTioNng amd CUYXWVEUON ETALPELWV Awauwpata xpriong Metadopikwv Méowv 0 66.882
Awauwpata xpriong Ktipiwv & Eykataotdoswy 10.472.101 2.447.662
Awkouwpata xpriong Metadopikwv Méowv 661.386 66.882
Afia ktong right-of-use assets 31/12/2019 11.133.488 2.514.544
Swppevpéveg anooPéoelg Kristelcom 07/06/2019 150.444 0
AnooBéoelg neptodou 01/01/2019 - 31/12/2019 AnooBEoELg Xprong 2.061.499 22.262
ATOGBECELG OO CUYXWVEUCH ETOLPELWV 0 305.737
JUvolo right-of-use assets 31/12/2019 8.921.545 2.186.544

O 'Opihog avanpoodappoos Tnv glAoyn aia Twv OIKONEdWY Kal TWV KTIPIwV Tou, To AskéuBpio Tou 2019 onwg (aiveTal Kal
ano Tov Napanave nivakd. ZNUEIVETAl 0TI N eUAoyn a&ia Twv oIkonéSWV Kal Twv KTIpiwV NpoadiopileTal ano eEwTepikouc,
aveEapTNTOUG EKTIUNTEG, oI onoiol dIABETOUV avayvwpIoPEva eNayyeAUATIKG NPocovTa kal Npoa@aTn eUNeipia oTov TOno
Kal oTnV KaTnyopia Tou akIviiTou nou ekTipdTtal. H ouxvoTnTa Twv avanpooapuoywmv Eaptatal ano TIG PETABOAEG TNG
EKTIHOMEVNG €UAOYNG aiac Twv aKIVATWV O OXEon WE Tn AoyioTikr. ‘Otav n PeTaBoAn eival oucimdng dievepyeital
NEPAITEPW AVANPOTAPHOVH.

Me Baon Ta dedopéva nou AapBavovral unown Katd TNV TEXVIKN ANOTIMNONG N eMIKETPNON TnG €UAoyng a&iag yia Ta
napanavw akivnta katataoosral oTo eninedo 3.

H Teheutaia peAETn nou dlevepynBnke and aveEapTnTO EKTIUNTH MPOKEIUEVOU va MpooeyyioTei n €UAoyn aia Twv
EVOOUATWV AKIVNTOMOINCEWY PBacioTnke ot evdei€eic TG ayopdg nou agopoUv napoold akivnta, eVOWPATOVOVTAC
NPOCAPHOYEG YIa NAPAYoOVTEG €IBIKOUG yia Ta AMOTIHWHEVA akivnTa ONw¢ HEYEBOC TWV OIKOMESWV Kal KTIpiwv, Xpron,
TonoBsoia kai Tuxov Bapn. H Baon unoAoyiopoU TnG anoTipnong eEaptdtal and napaTnpnoihes cUVAAAaYEC yid napopola
akivnta. O ‘'OpiAog Bswpei OTI oI Napanavw nNapaTnPNoIYEG TIWEG dev £xouv aANGEEI ouaIWOWG WEXP! Kal TNV Nepiodo
ONUOCIEUONG TWV NAPOUCIalOUEVMV OIKOVOUIKWV KATAOTACGEWY.

13. AkivnTa yia enevduTikoUG oKonoug

H eTaipeia kal kat’ enéktaon o ‘OMIAOG €XOUV OTNV KATOXN Toug nayia (oikoneda & kTipia) Ta onoia de xpnoidonoiouvTai yid
TIC ASITOUPYIKEC OpacTnPIOTNTEC TOUG aANG €XOUV €nevOUTIKO XapakTnpa (onueiovetal OTI €nevdUOeIC O akivnTa
XapakTnpidovTal 60a KaTexovTal he okond Tnv avrtAnon £00dwv anod €voikia r TNV avtAnon unepagiov).
>uvoAika, n Etaipeia diaBéTel yia enevouTIKoUG OKOMoug

- ¢éva (1) kTipio oTo Kopwni ATTIKNG

- dUo (2) oikoneda aTnv Maiavia ATTIKNAG

- TpiavTa duo (32) oikdneda oTo Kopwni ATTIKNAG

- 0uo (2) oikdneda oTo PeBupvo Kpitng

- ¢éva (1) oikdnedo aTov eNTAAOPO drjHou AeAPV

Ta ev AOyw akivnTa anoTipwvTal otnv €UAoyn a&ia Toug, onwg opicetal and 1o A.A.M. 40. H peAétn ekTipnong Tng a&iag
TV eNEVOUTIKQWV akiviTwv TnG ETaipeiag Tnv 31.12.2019 OievepynBnke and Tnv ekTiunTikn €Taipeia GLP VALUES.
SUPQWVA PE Ta OXETIKA NopiopaTa NPoéKuYe Peiwaon TnG eUAoyng a&iac Touc kata nocd € 89 XIA n onoia avayvwpioTnke
0TNV KAaTaoTaon oUVOAIKWV £000wV 0TO KOVOUAI «Aoind EnevOuTika AnoTeAéopaTa».

O1 yeTaPOAEG TWV ENEVOUTIKWV AKIVATWV yia Tn xprion 2019 éxouv wg €ENG:

OMIAOZ
ENIAPAZH
AITO EEATOPA
YMOAOINO NEAZ ANOTIMHZH YMOAOINO
01.01.2019 ETAIPEIAZ NMEPIOAQY 31.12.2019
rnneda - O1kONeda yia
£nEVOUTIKOUG OKONOUG 7.252.641 443.000 105.877 7.801.518
KTipia - KTIpIaKEG EYKATAOTACEIG
yla Enev3UTIKOUG OKONOUGg 846.850 0 (16.937) 829.913
ZYNOAO 8.099.491 443.000 88.940 8.631.431
OMIAOZ
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YAOAOINO NMQAHZEIZ AMNOTIMHZH YAOAOINO
01.01.2018 NMEPIOAOY NMEPIOAOY 31.12.2018
rmneda - OIkONEda yia ENEVAUTIKOUG
okonoug 8.283.091 (894.570) (135.880) 7.252.641
KTipia - KTIpIakéG EyKATACTACEIG Yia
ENEVOUTIKOUG OKONOoUG 864.108 0 (17.258) 846.850
ZYNOAO 9.147.199 (894.570) (153.138) 8.099.491
ETAIPEIA
YMNOAOINO NQAHZEIZ AMNOTIMHZzZH YNOAOINO
01.01.2019 NMEPIOAQY NEPIOAOY 31.12.2019
rneda - OIkONEda yia ENEVAUTIKOUG
okonoug 7.252.641 0 102.481 7.355.122
KTipia - KTIpiakéG eykaTaoTaocEeIg yia
ENEVOUTIKOUG OKOMOUG 846.850 0 (16.937) 829.913
ZYNOAO 8.099.491 0 85.544 8.185.035
ETAIPEIA
YMOAOINO NQAHZEIZ ANOTIMHZH YMOAOINO
01.01.2018 NEPIOAOY NEPIOAOY 31.12.2018
rneda - O1kONEJdaA yia ENEVOUTIKOUG
okonoug 8.283.091 (894.570) (135.880 ) 7.252.641
KTipia - KTIpiakéG eykaTaoTaoEeIg yia
£NEVOUTIKOUG OKONOUG 864.108 0 (17.258 ) 846.850
ZYNOAO 9.147.199 (894.570) (153.138) 8.099.491

>Tov mivaka nou akoAouBei napatiBevral ouvonTIkAG Td OIKOMEdA Yyia €nevOUTIKOUG OKOMOUG ToU
Opihou Tnv 31.12.2019 & 31.12.2018 :

EKTIMHMENH
FTEQrPA®IKEZ - MEPIOXEZ EKTIMHMENH AZIA AZIA
OIKOMEAQN 31.12.2019 31.12.2018
PEGYMNO 62.421 62.421
MAIANIA 2.011.363 2.031.454
KOPQMI 5.281.338 5.158.766
ENTAAODOZ 446.396 0
ZYNOAO 7.801.518 7.252.641

Eni Twv akivATwv TN Naiaviag & Tou Kopwniou nou &xouv katataxbei wg enevdUOeIg O akivTa ugioTavrai,

a) Mpoonueiwon unoBrkng unép Tng EBviknc Tpanelac Tng EANadac AE yia nooo 3.000.000 €
B) Npoonpueiwon unoBrkng unép TnG EBvikng Tpanelac Tng EAadac AE yia nogd 2.000.000 €
Y) YnoBnkn unép Tng EBvIkng Tpanelag Tng EAANadag AE yia nocgd 9.600.000 €
0) Ynobnkn unep Tng EBvikng Tpdnedag Tng EAGdag AE yia nooo 3.600.000 €

H eUloyn a&ia Twv €nevOUTIKOV AKIVATWV MPOCdIOPIoTNKE and €EWTEPIKO, AVEEAPTNTO EKTIUNTI O OMoiog OIabETel
avayvwpIoHEva €NAyyeEAUATIKA NpoodvTa kal npdogparn €PneEIpia yia avTioToIXEG WEAETEG yia Tov idlo TOMo kai Tnv
KATNyopia Tou EKTIMMMPEVOU akKIVAToU. O aveEApTnToG KTIMNTNAG EKTIUG TNV €UAoyn aia Twv enevOUTIKWV aKIVATWV KABe
£T0G. Me Bdaon Ta dedopéva nou AduBavovTal unoyn KaTta TNV TEXVIKNA anoTignong, n eniNETpNon Tng elAoyng agiac yia Ta
napanavw akivnTa kKaTtatagoeTal oTo €ninedo 3.

H peAETN nou dlevepynBnke anod Tov aveEApTNTO EKTIUNTR BACIOTNKE Ot €VOEIEEIC TNG ayopdg nou agopolv napopoid
akivnTa, EVOWHATWVOVTAG NpooappoyEg yia napayovTeg 1d1koUg yid Ta anoTIHWKEVA akivnTa onwg HEyeBOg Twv oIkonedwv
Kal KTIpiwv, xprion, TonoBecia kai Tuxov PBdpn. H Bdon unoloyiopoU TnG anoTipnong €€apTtaTal and napaTtnproihes
ouval\ayeg yia napopoia akivnTa.
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14. 'Aula oTolxeia evepynTikoU

Mapakdtw napaTiBevTal Nivakeg HETABOAWY yia TNV TPEXOUOA MEPIOdO avapopikd WE TIC AOWUATEG aKIVNTOMOINTEIC TOU
Opilou kal Tng ETaipeiac,

OMIAOZ
Aikaioparta
TAIVIQV Kai I\OVI?'l.IIK('I Zxéon . Ynepatia Sivolo
TNAEONTIKAV npoypappara MpopnBeutwv
napaynyov

Nepiodog emg 31.12.2018

YnoAoino 01.01.2018 53.265.389 2.587.458 0 13.852.025 69.704.871
Mpoo6nKeg nepiddoU 596.370 268.241 0 0 864.611
Anopeiwoelg MNepiodou (1.024.523) (1.024.523)
YnoAoino 31.12.2018 53.861.759 2.855.699 (V] 12.827.502 69.544.959
JUOOWPEVUNEVEG ANOOPECEIG

YnoAoino 01.01.2018 22.050.097 2.125.593 0 0 24.175.690
AnooBETeIg NepIddou 2.457.019 69.149 0 0 2.526.168
TaKTOMOINTEIG 0 1.062 0 0 1.062
YnoAoino 31.12.2018 24.507.116 2.195.804 0 0 26.702.920
AvanoofeoTn a&ia oTig 31.12.2018 29.354.643 659.895 0 12.827.502 42.842.040
Nepiodog e®g 31.12.2019

YnoAoino 01.01.2019 53.861.759 2.855.699 0 12.827.502 69.544.959
MeIQOEIG and NWANCN CUPHETOXNG 0 (10.228) 0 0 (10.228)
Enidpaon and ayopd GUHKETOXNG 0 114.437 7.859.000 0 7.973.437
Mpoo6nKeg nepiddou 344.248 1.216.612 0 0 1.560.860
MeImaoEIg NePIodoU 0 0 0 (5.581.311) (5.581.311)
YnoAoino 31.12.2019 54.206.007 4.176.520 7.859.000 7.246.190 73.487.717
ZUOOWPEVUNEVEG ANOOPECEIG

YnoAoino 01.01.2019 24.507.116 2.195.804 0 0 26.702.920
MeIMoEIC and NMANCN CUPUETOXNG 0 (10.228) 0 0 (10.228)
Enidpaon and ayopd GUUPETOXNG 0 52.163 0 0 52.163
AnooBéoeig nepiodou 2.395.144 176.283 458.442 0 3.029.868
YnoAoino 31.12.2019 26.902.260 2.414.022 458.442 0 29.774.723
AvanoofeoTn agia oTig 31.12.2019 27.303.747 1.762.498 7.400.558 7.246.190 43.712.994

ETAIPEIA
Aikai®para
TAIVIQV Kal Aoyiopika . ,
TNAEONTIK®OV npov:&:pum Ynepaia Z0voko
napaywyeov

Nepiodog éwg 31.12.2018

YnoéAoino 01.01.2018 53.254.556 1.556.868 0 54.811.423

Mpoo6nkeg nepiddou 596.370 0 0 596.370

YnoéAoino 31.12.2018 53.850.926 1.556.868 0 55.407.794

ZUOOWPEVUNEVEG ANOOPECEIG

YnoAoino 01.01.2018 22.041.122 1.252.149 0 23.293.272

AnooBEaeig Nepidodou 2.457.019 9.640 0 2.466.659

YnoAoino 31.12.2018 24.498.141 1.261.789 0 25.759.930

AvanoofeoTn agia oTig 31.12.2018 29.352.785 295.078 0 29.647.864

Nepiodog e®g 31.12.2019

YnoAoino 01.01.2019 53.850.926 1.556.868 0 55.407.794

A&ia KTriong anod anopo®nan TAIPEIOV HE

OUYXQVEUON 0 853.573 5.982.462 6.836.034

Mpoabrkeg nepiodou 344.248 63.515 0 407.762

YnoAoino 31.12.2019 54.195.174 2.473.955 5.982.462 62.651.590

ZUCCWPEUHEVEG ANOOBECEIG

YnoAoino 01.01.2019 24.498.141 1.261.789 0 25.759.930

AnooBEoEIC anod anopd®nan ETAIPEIOV HE

OUYXQVEUDN 0 321.644 0 321.644

AnooBEaeig nepidodou 2.395.144 77.503 0 2.472.647

YnoAoino 31.12.2019 26.893.285 1.660.936 0 28.554.221

AvanoofeoTn agia oTig 31.12.2019 27.301.889 813.019 5.982.462 34.097.369
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Ynepagia

O1 yovadeg oTIg onoieg enipepileTal n unepa&ia nooou € 7.246.190 nou epgavileTal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG
Tou Opihou Tnv 31/12/2019 cival o1 €EAC:

Movadeg oTig onoigg empepideral n unepaia

. : INTEPNATIONAA
Ynepagia emxeipnong STER POWERMUSIC  EAAHNIKA  TKEIMINIK KAI
CINEMAS PRODUCTIONS WYXATQrikA ENTEPTEINMENT
ZUvoAo AVE A.E. A.E. A.E. NAPKA A.E. A.E. O®IZMAPT AE
MoyioTiki agia Tnv 1 Iavouapiou
2018 13.852.025 0 5.819.697 1.134.030 5.219.875 1.548.724 129.699
MikTr| AoyioTik) agia 26.658.893 9.778.508 7.469.697 1.134.030 6.598.235 1.548.724 129.699
AnopeIwoEIg Xpriong (1.024.523) 0 (1.024.523) 0 0 0 0
Suoowpeupévn {npia anopeiwong (12.806.869) (9.778.508) (1.650.000) 0 (1.378.360) 0 0
AMoyioTikn a&ia Tnv 31 Aekepppiou
2018 12.827.502 0 4.795.174 1.134.030 5.219.875 1.548.724 129.699
MikTr} AoyioTikn agia 26.658.893 9.778.508 7.469.697 1.134.030 6.598.235 1.548.724 129.699
AnopEIwoEIg Xpriong (5.581.311) 0 (4.795.174) 0 (786.137) 0 0
Zuoowpeupévn {npia anopgiwong (19.412.703) (9.778.508) (7.469.697) 0 (2.164.497) 0 0
MoyioTiki aia Tnv 31n AskepBpiou
2019 7.246.190 0 0 1.134.030 4.433.738 1.548.724 129.699

'EAeyxoG TnG unepa&iac yia Tuxov anopeiwon dlevepyeital €TNoIwG kaBwe kal 6Tav undpyouv evOeiEelC anopgiwong OTI N
AoyioTIkr Toug a&ia dev Ba avakTndsi. S TETOIEC NEPINTWOEIC AapBavovTal ol avTioTolxeg npoPAEwelc. Tnv 31/12/2019 n
Aloiknan nNpo&Pn as EAeyxo TNG unepagiac bnou NPOEKUWE avaykn anopeinong a)yia Tn MATP Ster Cinemas yia To cUVOAO
TNG unepa&iac nooou € 4.795xIA kai B) yia Tn MATP EMnvika Wuxaywyikd MNapka (Allou) yia nogo6 ico pe € 786 XA
nepinou.

H avaktnoiun a&ia Tnv 31/12/2019 kabopioTnke anod Tnv A&ia Xprong n onoia unohoyioTnke BAcel Twv NPoBAENOPEVWV
TAMEIOKQV POWV and XPnHATOOIKOVOUIKOUC npoUnoAoyiopouc Tou OYIAOU eyKeKpIJEVOUG anod Tnv Aloiknon KaAUnTovTag
ia nepiodo NEVTE ETWV.

O1 NPoBAENOPEVEG TAUEIOKEG POEC UMOAOYIOTNKAV £TOI MOTE va aAvTavakAoUV TIC OUVONKEC {NTNONG ToU AEITOUPYIKOU
TopEq.

H npoBAewn Twv WEMOVTIKOV £00dwv yia TNV €nOpevn Nevracstia Baciobnke oTn OXEon METAEU TWV AVAUEVOUEVWV
NWANOCEWV Tou KAGd0U Kal TWV avTIoTOIX®WV NWANCEWV TNG ETAIPEIAC.

To emITOKIO MOU XPNOIKONOINBNKE YIa TNV NPOEEOPANCN TwV NPOPBAENOPEVWV TAUEIAKWV PowV gival 6,17 %, evw 0 pubuodg
avanTtuéng oTto dINVeKEG (META TNV NAPodo Twv NEVTE ETWV) Mou Xpnoidonoinenke sivar 1,8% kai To nepibwpio EBITDA
Kupaiveral ano 1,6% £wg 20,7%. Ta napandavw nogoaTda BacioTnkav o€ eKTIUNCEIC TNG Aloiknong Tou OpiAou.

O unohoyiopoc TNG Agiag Xpriong sival NepIocOTEPO €UaiobNTOC GTIC NAPAKATW NAPAdOXEG:

a) MepiBwpio EBITDA

B) EniTokio npogEopAnong

y) PuBuog avanTuéng oTo JInveKES

Nep18wpio EBITDA — Ta nepiBwpia EBITDA BacilovTal 0 eKTIMNOEIC KATA Tn SIdpKeia TNG nepIodou npolnoloyiopou
TWV MEVTE ETOV KAl OUYKAiVOUV OTNnVv nevTaeTia o nepidwpia EBITDA nou €xouv emiTeuxBei KaTa 1o NapeABov npiv 1o
Econaopa Tng kpiong.

EnITOKIO NPOgEOPANONG — Ta €nITOKIA NPOsEOPANCNG avTikaTonTpilouv TNV €KTIMNON TNS Napolodg KaTaoTaong Twv
KIvOUVWV nMou agopouv Tnv kabe pia Movada Anuioupyiac Tapeiakwv Powv. To €MITOKIO NPoeEOPANCNG UNOAOYIOTNKE
Baoel Tou YEOOU NOCOOTOU TOU OTABMIOUEVOU PECOU KOOTOUC KEaAaiou Tou KAGdou. To MooooTd auTo NPOCApHOCTNKE
NEPAITEPW MPOKEIMEVOU VA avTIKATONTPIZEl TIC NApadoxec TNG ayopdc yia Kabe kivduvo Twv Hovadwv dnuioupyiag
TAPEIOKWV POWV YIA TOUG OMNoioug dev £XOUV NPOCAPHOOTEI 01 EKTIUNCEIG TWV HEANOVTIKWV TAUEIOKOV POMY

PuBpog avantugng ato dinvekég — O pubudg avanTugng BacileTal o PakponpOBeTUEG NPooNnTIKEG TOU Opilou.
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SUVONTIKA Ol CUUHETOXEC TNG ETAIPEIAG OTO HETOXIKO KEPAAQIO GANWV OVTOTATWV EXEI WG EENG:

‘Apgco &
‘Apeco ‘EppEco ‘EMHECO

nocooTo nocooTo nocooTo Mé£Bodog
ETaipgia ‘Edpa OUHHETOXNG OUUHETOXNAG OUHUETOXAG Evonoinong
AVE AE. MapoUot — N. ATTIKNAG - - 0,00% MnTpikn ETaipeia
STER CINEMAS A.E. Abrva — N. ATTIKNG 75,56% - 75,56% Ok} Evonoinon
POWER MEDIA PRODUCTIONS A.E. Mapouot — N. ATTIKNAG 72,00% - 72,00% OMikr} Evonoinon
AV THEATRICAL LIMITED Neukwaia — Kunpog 100,00% 100,00% OMikr) Evonoinon
EMAITEAMATIKES AYSEIS IPAGEIOY
O®ISMAPT A.E. Kopwni —N. ATTIKG 60,91% - 60,91%  OMikr Evonoinon
ROGUE RECORDS Mapouoi — ATTIKNAG 100,00% - 100,00% OMikr} Evonoinon
ITALIA FILMS S.A. Mapouoil — ATTIKNG 25,00% - 25,00% KaBapr) ©éon
ODEON ENTERTAINMENT A.E. Xohapyog — ATTIKNG - 37,78% 37,78% OAIkry Evonoinon
NTIONIK AEBE AXapVEG — ATTIKNG 32,70% - 32,70% KaBapry ©¢on
KRISTELCOM LTD Aeukwaia — Kunpog 50,01% - 50,01% OAikr} Evonoinon
ELEFSIUS INVESTMENT LTD Aeukwaia — Kunpog - 50,01% 50,01% OMikr} Evonoinon
TELEUNICOM (CYPRUS) LTD Aeukwaia — KUnpog - 50,01% 50,01% OMikry Evonoinon
GLOBALSAT (CYPRUS) LTD Aeukwaia — Kunpog - 50,01% 50,01% OAikr| Evonoinon
ANADISIS S.A. MaMfvn -ATTIKAG - 50,01% 50,01%  OAikr Evoroinon
TELEUNICOM S.A. MaAAAvn -ATTIKNAG - 50,01% 50,01% OMikry Evonoinon
GLOBALSAT S.A MaA\ivn -ATTIKNAG - 50,01% 50,01% OAIkny Evonoinon
KRISTELCOM INVESTMENTS LTD Aeuknaia — Kunpog 100,00% - 100,00% OAIkr} Evonoinon

15.1.

EnevdUoEIG 05 OUYATPIKEG ENIXEIPNOEIG

>Tov NapakdTw nivaka napaTibevTal oTOoIXEI TWV BUYATPIKWV ETAIPEIWV NMOU eAEYXOVTal AUeda and TNV eTalpeia (ATOMIKEG

OIKoVOHIKEG KaTaoTaoelc):

31.12.2019
A&ia Analoipég Agia
KTHONG Aoym KTHONG ‘Apeco
Xopa évaping ZuyX@WVeUOnG ARENG nocooTo
Enwvupia Eykardaoraong 01.01.2019 MpooOnkeg ETaipeiov  Anopel®doelg  31.12.2019  OUPUETOXAG
POWER MEDIA A.E. EMG@da 1.688.742 0 0 1.688.742 72,00%
STER CINEMAS A.E. EMG@da 5.127.741 0 (5.127.741) 0 75,56%
EAAHNIKA WYXAIQIIKA
MAPKA A.E. EAaGda 7.088.542 (7.088.542) 0 0 0,00%
INTEPNATIONAA
MKEIMINTK KAI
ENTEPTEINMENT AE EMGSa 2.040.400 (2.040.400) 0 0 0,00%
ROGUE RECORDS EAGda 4.500 0 0 4.500 100,00%
OO®IZMAPT A.E. EAGda 350.000 200.000 0 0 550.000 60,91%
KRISTELCOM LTD Kunpog 0 6.300.000 0 0 6.300.000 50,01%
KRISTELCOM
INVESTMENTS Kunpocg 0 1.200.000 0 0 1.200.000 100,00%
ZUvoAo 16.299.925 7.700.000 (9.128.942) (5.127.741) 9.743.241
31.12.2018
A%ia A%ia
KTHONG NwARoeig KTHONG 'AHECO
Xopa évaping OuyaTpik®v AREng nocooTo
Enwvupia Eykaraoraong 01.01.2018 MpooOnkeg ETaipgiav Anopsiwoslg  31.12.2018  GUMMETOXAS
ON PRODUCTION EMG@da 12.041.392 (12.041.392) 0 0 83,45%
BMA ABEE EMG@da 0 0 0 0 51,00%
POWER MEDIA A.E. EAAGOa 1.688.742 0 0 1.688.742 72,00%
STER CINEMAS A.E. EAAGOa 18.777.741 0 (13.650.000 ) 5.127.741 75,56%
EAAHNIKA WYXAMQIIKA
MAPKA A.E. EMG@da 13.588.542 0 (6.500.000 ) 7.088.542 100,00%
INTEPNATIONAA
TKEIMINIK KAL
ENTEPTEINMENT AE EAAGBa 2.040.400 0 0 2.040.400 100,00%
ROGUE RECORDS EMG@da 4.500 0 0 4.500 100,00%
O®IZMAPT A.E. EMGda 350.000 0 0 350.000 51,00%
ZUvoAo 48.491.317 0 (12.041.392) (20.150.000) 16.299.925
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O Aoyapiaopog Twv CUPHETOX®V Ot €ninedo ETaipeiag avaAueTal wg €ENG:

INTEPNATIONAA
EAAHNIKA  TKEIMIN'K KAT
Zuvohiki POWER MUSIC STER CINEMAS ~ WYXATQIIKA  ENTEPTEINVENT  KRISTELCOM AV THEATRICAL  KRISTELCOM
AoyioTikr) a&ia ON PRODUCTION BMA ABEE AE AE MAPKA A.E. AE LTD ROGUE RECORDS O®IZMAPTA.E. LIMITED INVESTMENT LTD
AoyioTiki agia Tnv 1n Iavouapiou
48.491.317 12.041.392 0 1.688.742 18.777.741 13.588.542 2.040.400 0 4.500 350.000 0 0
Miktr) MoyioTiki) agja 62.332.408 12.041.392 839.353 1.688.742 28.277.741 17.088.542 2.040.400 0 4.500 350.000 1.738 0
MwAnon ouppeToxng (12.041.392) (12.041.392) 0 0 0 0 0 0 0 0 0 0
AUEnon kepaaiou 0 0 0 0 0 0 0 0 0 0 0 0
Suoowpeupévn {nia anopeinang (33.991.091) 0 (839.353) 0 (23.150.000) (10.000.000) 0 0 0 0 (1.738) 0
MoyioTikn a§ia Tnv 31n AekepBpiou ! ! " " ! ! ! " "
2018 16.299.925 0 0 1.688.742 5.127.741 7.088.542 2.040.400 0 4.500 350.000 0 0
Mikmr) AoyioTikr) aga 49.451.662 0 0 1.688.742 28.277.741 17.088.542 2.040.400 0 4.500 350.000 1.738 0
ANOKTNOT) GUHHETOXAG 7.000.000 0 0 0 0 0 0 5.800.000 0 0 0 1.200.000
Anahoipr) ZUpHETOXTG AOYW ZUYXWVEUTNG 0 0 0 0 0 (7.088.542) (2.040.400) 0 0 0 0 0
MwAnon / YnoTipnon ouppeToxig (5.127.741) 0 0 0 (5.127.741) 0 0 0 0 0 0 0
AUgnon kepahaiou 700.000 0 0 0 0 0 0 500.000 0 200.000 0 0
SuoowpepEVn {npia anopeinong (33.151.738) 0 0 0 (23.150.000) (10.000.000) 0 0 0 0 (1.738) 0
14 r
AoyioTiki agia Tnv 31 AskepBpiou
2019 9.743.241 0 0 1.688.742 0 0 0 6.300.000 4.500 550.000 0 1.200.000

H etaipeia npoéPn oe al&non petoxikoUu ke@aAaiou € 500 xIA oTn Buyatpikny TN KRISTELCOM LTD evrog Tou 2019,
dlaTNP®VTAG TO MOCOCTO CUMKETOXNC TNG OTNV ev Adyw BuyaTtpikn. Eniong npoéPn evrdg Tou 2019, os al&non PETOXIKOU
kepahaiou € 200 xIA. oTnv ODPIZMAPT A.E. ek Twv onoiwv € 131 xI\. unép To ApTIo kal € 69 XIA. OTO HETOXIKO KEPAAAIO
au&avovTag To NoooaTO GUMKETOXNC TNG o€ 60,91% and 51%.

SUvonTIKA N Kivnan Tou avwTéPw Aoyapiacpou EXel we eENG:

31/12/2019 31/12/2018
YnoAoino apxig Xpnong 16.299.925 48.491.317
MwAnon On Productions 0 (12.041.392)
Analoipr Adyw Zuyxwveuong
INTEPNAZIONAA T'KEIMINIK KAI

ENTEPTEINMENT AE (2.040.400) 0
Analoipn Aoyw Zuyxwveuong EAANvika

Wuxaywyika Napka A.E. (7.088.542)

AUENnon kepalaiou ‘OiopapT 200.000 0
AnokTnon Kristelcom Investment 1.200.000 0
AnokTnon Kristelcom Ltd 5.800.000

AUEnon Kepahaiou Kristelcom Ltd 500.000

Anopeiwon EAMnvika Wuxaywyika MNapka 0 (6.500.000)
Anopeiwon STER CINEMAS (5.127.741) (13.650.000)
YnoAoino TéAoug nePI6dou 9.743.241 16.299.925

Katd tnv 31/12/2019 npaypatonoindnke €AeyX0G anOUEinonNG TwV OCUPUETOXWV Of BuydTpikéC AOYW evOEsiEewv
anopeinong, o onoiog 0dnynos o€ CUKNANPWHATIKR OUVOAIKN {nuia anoysiwong nooou € 5,127 ekat. Ster Cinemas A.E.
To Nogo TNG anodeiwong ouunePIANPONKE aTo KOVOUAI «ENevOUTIKA anoTeAéopaTa».

Ma Toug okonoUG TOU €AEYXOU AMOMEIWONG TWV CUMKETOXWV, N avakTnoiun afia kabopioTnke and Tnv A&ia Xpnong, n
ornoia unoAoyioTnke BAoel TwV NPOBAENOPEVWY TAMIOKWY POWV AMNO XPNHATOOIKOVOUIKOUG MPoUnoAoyIopouc Tou OpiAou
EYKEKPIYEVOUC and Tn Aloiknan, KAAUNTOVTAG Hia NePiodo NEVTE ETWV.

To €MITOKIO MOU XPNOIKONOINBNKE yia TNV NPogEOMANCN Twv NPOBAENOUEVWY TAPEIQK®Y POWV gival 6,17%, evw 0 pubudg
avanTugng oTo dINVEKEG (LETA TNV NAPOd0 TWV NEVTE ETWV) NMou Xpnoidonoinenke sivar 1,8% .

OUYaTPIKEG ETAIPEIEG HE ONHAVTIKO NOCOOTO HN EAEYXOUGKV CUHHETOXMV

Avaloyia SIKaIWPATV

1510KTNOIag Kal YRpou ZUYKEVTPWTIKA CUVOAIKG €008a ZWPEVNPEVEG PN EAEYXOUOEG
KATEXOUEVWV ano pn Mou KaTavéuovTal oTIG BN OUHHETOXEG oTnV KaTtdaoTtaon
€AEYXOUOTEG CUHHETOXEG €AEYXOUOEG CULUHETOXEG O1KOVOHIKNG OEong
31.12.2019 31.12.2018 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Enwvupia BuyaTpiking
OO®IZMAPT A.E. 39,09% 49,00% 648 13.442 126.664 61.469
ODEON ENTERTAINMENT A.E. 62,22% 62,22% (148.622) (284.332) (406.453 ) (281.930)
KRISTELCOM LTD 49,99% 0 (124.906 ) 0 7.441.913 0
STEP SINEMAZ AE 24,44% 24,44% (2.174.118) (2.848.699 ) (3.057.376 ) (632.620)
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AkohoUBWG ouVOWIZOVTal OIKOVOMIKEC MANPOQOPIEG TWV EVOMOIOUMEVMV ETAIPEIQV, OTIC OMOIEGC Ol HN EAEYXOUOEG
OUMMETOXEC KATEXOUV GNHAVTIKO NOCOaTo.

OO®IZMAPT A.E ODEON ENTERTAINMENT A.E KRISTELCOM LTD ITEP ZINEMAZ AE
KardoTtaon Oikovouikng
Oéong 31.12.2019  31.12.2018 31.12.2019 31.12.2018  31.12.2019  31.12.2018 31.12.2019 31.12.2018
Mn KukAogopouvTta ZToixeia
Tou EvepynTikou 266.983 215.200 1.370.357 315.053  11.492.174 27.966.796 31.093.125
KukAogopouUvTa ZToixeia Tou
Evepyntikou 4.643.895 4.273.090 5.632.068 4.697.477  29.497.534 1.083.040 864.166
Zgvoho EvepynTikoU 4.910.878 4.488.290 7.002.424 5.012.530  40.989.708 0 29.049.836 31.957.291
MoakpoTrpd0eaueg
Y TTOXPEWOTEIG 355.598 341.074 2.421.787 595.151 2.421.367 13.842.778 11.544.697
BpaxutrpéBeopueg
Y TTOXPEWOTEIG 4.231.241 4.021.770 5.233.910 4.870.497  23.681.737 27.718.844 23.001.483
S0UvoAo YTTOXPEWTEWY 4.586.839 4.362.844 7.655.697 5.465.648  26.103.104 0 41.561.622 34.546.180
1510 KepdAaia
ATrod156peva oTOUG
1510KTRTES TNG MNTPIKAG 197.376 63.977 (246.820) (171.188) 7.444.690 0 (9.454.410) (1.956.269 )
Mn eAéyxouoeg
OUPUETOXES 126.664 61.469 (406.453 ) (281.930) 7.441.913 0 (3.057.376) (632.620)
OQIZMAPT A.E ODEON ENTERTAINMENT A.E KRISTELCOM LTD ITEP ZINEMAZ AE
Kardotaon
AtroteAeopdTwy /
Katdotaon ZuvoAikwv
Ec6dwv 31.12.2019  31.12.2018 31.12.2019 31.12.2018  31.12.2019  31.12.2018 31.12.2019 31.12.2018
NwAnoeig 6.819.133 6.952.176 12.550.776 13.496.948 67.466.309 1.804.171 1.983.866
Kepdn / (Znpigg) xpriong
KATAVEUNMEVA O€ IBIOKTATEG
NG MNTPIKAG 1.010 13.990 (90.251) (172.662 ) 1.187.030 (6.723.088 ) (8.809.112)
Képdn / (Znuiég) xpnong
KOTOVEUNMEVA OE PN
eAEYXOUOEG OUMUETOXES 648 13.442 (148.622) (284.332) (121.419) (2.174.118) (2.848.699 )
Képdn / (Znuiég) xpriong 1.658 27.432 (238.873) (456.994 ) 1.065.611 0 (8.897.206) (11.657.811)
Ao1réd ouvoAIkd é00da
xpfiong (3.065) (1.689 ) 38.718 (27.057) 0 0 (1.167) 997
ZUYKEVTPWTIKG GUVOAIKA
£€000a XPAONG KaTavEUNUEVA
o€ IBIOKTATEG TNG UNTPIKAG (857) 13.129 (75.623 ) (182.884 ) 1.187.030 0 (6.723.969) (8.808.358 )
JUYKEVTPWTIKG OUVOAIKG
£€000a XPAONG KATAVEUNUEVA
o€ Un eAéyxouoeg
OUMMETOXEG (550) 12.614 (124.533) (301.167) (121.419) 0 (2.174.404) (2.848.455)
ZUYKEVTPWTIKG OUVOAIKA
€00da XpRong (1.406 ) 25.743 (200.155) (484.051) 1.065.611 0 (8.898.373) (11.656.813)
15.2. EnevdUOEIG OE CUYYEVEIG ENIXEIPIOEIG
ETAIPEIA THN 31.12.2019
Zuyyeveig ETaipeieg
Képdog / Tnuia
A&ia ano anoTipnon A%ia
KTRONG oTNV TpEXouoa KTRONG
Xopa évaping TMpooBnKeg XPNHATIOTNPIAKN AQEng
Enwvupia Eykaraoraong  01.01.2019 / KThOoN afia  NwAfosig  31.12.2019
NTIONIK AEBE EA\Gda 1.286.797 (825.855) 0 460.942
ZUvolo 1.286.797 (825.855) 0 460.942
ETAIPIA
31.12.2019 31.12.2018
ApX1KO unoAoino 1.286.797 1.046.723
Aoind ouvoAika £00da (825.855) 240.074
TeAikO unoAoino 460.942 1.286.797
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Ma Tnv €Taipeia To Napanave MEPIOUCIAKO OTOIXEID AVTIMETWMIZETAI WG XPNHATOOIKOVOUIKO aToixeio oTnv eUhoyn aia
HEOW GUVONKWV AoINaV E00dwWV Kai n onoladnnoTe peTaBoAr Tou enidpd oTa 'Idia kepahaia Tng EKACTOTE XPHONG.

16. AoInég HaKPONPOBECHEG ANAITIOEIG

Ta nood aTo ouykekpipévo kovdUN Tng KataaTtaong Olkovopikng ©€ong agopouv Kuping doBEioEg eyyunaeig TO0O yia TNV

€TAIpEIa 600 Kal yia Tov OMIAO.

17. AnoBépara

Ta Nood OTO CUYKEKPIYEVO KOVOUAI Tou I00AoyIoHoU avaAlovTal w¢ €N,

OMIAOZ ETAIPIA
AMOGEMATA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Epnopetpara 6.146.114 2.650.121 794.735 567.836
MpoBAEWEIG yIa UNOTIPNON EUN/TWV (290.000) (580.000) (180.000) (470.000)
ZUvolo 5.856.114 2.070.121 614.735 97.836

H onuavTikr HETABOAN TwV EUMNOPEUNATWY O €NiNedO OWIAOU aPopd o€ NPOoIOVTA KIVNTAG TNAEPwVIag kal agsooudp , N
onoia NPoEKUYE HE TNV EVOWHATwon TnG kristelcom Ltd oTov opido (BA. nap. 7).

18.

H avaAuon Twv anaimoewy €xel wg €ENG:

MNMeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

OMIAOZ ETAIPIA
MEAATEZ KAI AOINEZ EMNOPIKEZ
AMNAITHZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
AnaIToeIg anod NeAATeg 23.675.052 9.390.972 6.338.575 4.546.585
Anarrioeig and agidypaga 6.243.826 3.108.727 951.419 736.870
peiov : MpoBAEWeIC yia eniopaAeieg (8.234.431) (6.281.755) (2.812.078) (2.492.307)
ZUvolo 21.684.447 6.217.944 4.477.917 2.791.148

H petaBoAr] oTa kovdUAId TwV anaitnoswv o €ninedo opilou ogeilovtal otny evowpdtwon Tng kristelcom (BA. nap.

7),Ev® o1 YETABOAEC € €ninedo PNTPIKAG OPEINOVTAl TN CUYXWVEUON Twv duo BuyaTpikav (BA. nap. 8)

H avaAuon Twv NnpoBAEPewV €XEl WG EENC:

OMIAOZ ETAIPIA

01.01-31.12.2019 01.01-31.12.2018 01.01-31.12.2019 01.01-31.12.2018
ApXIKO unoAoino 6.281.755 6.331.363 2.492.307 2.269.689
MpoBAweIg and e&ayopd TaIpEIOV 1.938.562 0 0 0
MPOBAEWEIG and GUYXWMVEUTN ETAIPEIDY 0 0 136.525 0
MpooBeTn NpoBAewn 228.159 1.285.433 183.245 222.618
AlQypaQEC anaImoewv (214.046) (1.335.040) 0 0
TeAIkO unoAoino 8.234.431 6.281.755 2.812.078 2.492.307

To oUvoho TwV avwTépw anamnoswv Bewpeital nw¢ sivar BpaxunpdBsounc ANEnc. H elloyn afia autwv Twv
BpaxunpOBeoPWV XPNUATOOIKOVOUIKWV MEPIOUTIAKWY OToIXEiwv dev KaBopileTal aveEaptnTa kabw¢ n AoyioTikn afia

BswpeiTal nwe npoaoeyyilel TNV eUAoyn agia Toug,.

Ma oAeg T anaitioelg Tou OWiAoU €xel NPAyPaTonoINdei EKTIUNON TwV EVOEIEEWY YA TUXOV AMOMEIWON TOUG. OpPIOHEVEG
anod TIC analTroeIC £XOUV UMOCTEI anOMEinon yia TIC OMOIEC £XEl OXNUATIOTEI AVTIOTOIXN CWPEUTIKT NPOPRAEWN yia Tov

'OpiNo € 8.234 xIA. kai yia Tnv ETaipeia 2.812 xIA.

H evnAikimon Twv nehatwv o eninedo opihou napoucialovtal oTov nivaka nou akoAouBsi:

OMIAOZ ETAIPIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018
TpExouTeC ANQITRTEIC 18.654.935 4.760.134 3.758.777 2.571.662
ANEINPOBECHEG KAl PN AMOUEIMPEVEG :
HEéxp 30 NuEPeG 1.141.288 647.890 231.075 132.827
31 - 90 nuépec 459.856 361.531 359.815 54.262
91 - 180 npépeg 733.304 345.694 128.251 32.397
180 -360 nuépeg 695.065 102.694 0 0
avw TV 360nNUEpav 0 0 0 0
ZUVOAO EPNOPIKAOV ANAITHOEOV 21.684.447 6.217.944 4.477.917 2.791.148
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19. Aoinég AnaiTnoelg

01 Aoinég AnaiTnoeig avaAuovTal wg &N,

OMIAOZ ETAIPIA

AOINEZ ANAITHZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpokaTaBoAég oe MpounBeuTES 3.390.670 2.825.242 1.324.318 427.984
EAMnNVIKO Anpdaio - MpokataBAnpévol kai

Mapakpatnuévol ®opol 707.969 228.136 290.718 99.023
XpewoTeg Aidpopol 4.869.976 3.324.466 1.330.564 308.364
BpayunpoBeopeg ANaITAOEIG KATA SUVOESEUEVWV

Enixeipnogwmv 1.739.526 6.056.260 7.945.208 16.980.393
MeTaBaTikoi Aoyapiacpoi evepynTikou 9.484.543 989.282 1.718.598 0
Meiov : MpoBAEWEIG yId ENICQAAEIG anaITAoEIg (2.754.704) (2.786.882) (1.864.156) (5.766.325)
ZUvolo 17.437.980 10.636.503 10.745.249 12.049.439

O1 JeTaBolég mou napatnpouvTal oTo CUVOAO TWV avwTépw KovOUAiwv (MAnv BpaxunpdBeopwv anaitnoswyv KaTa
OUVOEDEUEVWV ENIXEIPNOEWV) oQeilovTal oTnv evowpaTtwon Tng kristelcom Itd onwg avaAuTikdTepa neplypageTal aTnv
nap. 7.

H onuavTikn deiwon nou napatnpeital oto kovOUA «BpaxunpOBeoPeC anaiTroelG KaTa OUVOEDEUEVWY EMIXEIPHOEWVS
agopa kata kUpio Aoyo oTtnv eionpagn anaitnong evrog Tou 2019 n onoia dnuioupyndnke aTtn xpron 2018 and Tnv
NANCN TNG CUMKETOXNG TNG £TAIPEIAC OTOV KAADO TwV TNAEONTIKWV NAPAYWYWV O CUVOEDEUEVO PEPOC, TO UMOAOINO TNG
onoiag katda Tnv 31.12.2018 avepxoTav o€ € 4,20 ek nepinou.

>T0 KOVOUN TV WETABATIKOV AOYAPIAOH®Y EVEPYNTIKOU MOCO i00 We € 7 €K. NePINOU NPOEPXETAl and TNV EVOWUATWON
NG KRISTELCOM LTD kar agopd NpoPAEYEIC YIa EKNTMOEIC AYOPWV.

H avaAuon Twv NnpoBAEPewV €XEl WG EENC:

OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-

31.12.2019 31.12.2018 31.12.2019 31.12.2018

ApXIKO unodAoino 2.786.882 4.627.803 5.766.325 6.282.461
MPoBAEWEIC anod GUYXWVEUOH/NWANGN ETAIPEIOV (191.144) 0 761.800 0
Mp6odeTn NpoRAEYN 158.965 2.786.882 158.965 84.164
AlQypaQEC anaITioewv 0 (4.627.803) (4.822.933) (600.301)
TeAikd unoAoino 2.754.704 2.786.882 1.864.156 5.766.325

20. Tapsiaka Aila@ecipa kal Tapsiaka Icoduvapa

Ta Tapeiakd AlaBgoipa kal Tapeiakd IoodUvapa nepihapBavouv Ta akdAouba oToixeia:

OMIAOZ ETAIPIA
TAMEIAKA AIAOEZIMA KAI IZOAYNAMA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Tapeio 201.905 213.650 66.425 181
KataBéoeig Tpanelav 2.142.503 1.245.119 365.022 229.110
ZUvolo 2.344.408 1.458.769 431.447 229.292

21. AvapaAAOpevVEG (POPOAOYIKEG ANAITAOEIC KAl UNOXPEWTEIG

Kata tnv 31.12.2019 o1 avaBar\OpeVEG POPOAOYIKEG UNOXPEWOTEIG / anaiThaelg yia Tov ‘OpiAo kai Tnv ETaipeia
dlagop@wvovTal he BAan Toug NapakdaTw nivakeg:
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. (X;?é(non)/ .
AvaBaAAOHEVEG (POPOAOYIKEG Ynt::\lt‘)’mo (Xpéwon)/NioTwon "'g::’:n Zuyx@veuon Ync:\‘?’mo
anaiTnoeig/ (UNOXPEWOTEIG) 1/1/2019 oTa anoteAéopara kaBaph ETAIPEIOV 31/12/2019
0éon

Evomuara kar Gula nepiouciakd (1.944.636) 300.603 (1.296) (298.589) (1.943.918)
SUHUETOXEG OE ENIXEIPNOEIG 1.570.000 (1.570.000) - (0) (0)
SUMHETOXEG OE GUYYEVEIG (136.532) 5.461 198.205 - 67.135
MpoBAEWEIG yia NapoxEG epyalopeEvmv 70.386 (3.644) 10.144 77.761 154.647
MpoBAEWEIG ENICPAA®Y aNaITHOEwWV 2.561.038 (1.735.240) - 193.159 1.018.957
MpoBAEWeIC anoBepaTwv 117.500 (117.500) - - -
MpoeEd®ANnon daveiwv (3.889.613) 297.064 - (238.515) (3.831.064)
DopooyikeG INUIEG - 3.779.507 - - 3.779.507

(1.651.856) 956.251 207.053 (266.185) (754.737)

AvaBaAAOHEVEG (POPOAOYIKEG

YnoAoino Thv

(Xpéwon)/NioTwon

(Xpéwon)/ MiocTwon

YnoAoino Thv

anaiTnosig/ (UNOXPEMOEIG) 1/1/2018 oTa anoteAéopara oTnv kabapn B€on 31/12/2018
Evomuara kar Gula nepiouciakd (4.506.530) 2.562.093 (198) (1.944.636)
SUHUETOXEG OE ENIXEIPNOEIG 2.981.245 (1.480.556) (67.221) 1.433.468
MpoBAEWEIG yia NApoxEG epyalopEvaV 85.364 (14.634) (344) 70.386
MpoBAEWEIG ENICPAA®V anaITHoEwV 1.744.923 816.115 - 2.561.038
MpoBAEWeIC anoBepaTwv 136.300 (18.800) - 117.500
MpoeEopAnon daveinv - (3.889.613) - (3.889.613)
441.301 (2.025.395) (67.763) (1.651.857)
Kai yia Tov ‘OpiAo:
. (Xpéwon)/ .
AvaBaAAOHEVEG (POPOAOYIKEG Yn(:_}‘(‘),mo (Xpéwon)/MNioTwon I'Ilmw‘:m EZayopa Yn(:_)‘(‘)’mo
anaiToeiG/ (UNOXPEMOEIG) 1/1 /n2019 oTa anoteAéopara K::;gpl"] ETAIPEIOV 31 /12“/ 2019
Béon
EvowpaTa kal GuAa neplouciaka (3.268.397) 731.808 (1.296) (982.375) (3.520.260)
SUMMETOXEG OF EMIXEIPNOEIG - -0 - - 0
SUMUETOXEG OE GUYYEVEIG - - - 0
MPoBAEWEIG yIa NApPOXEC epyalopévmv 324.092 10.008 1.341 10.918 346.359
MpoBAEYEIG ENICPANWV anaITHOEWV 3.245.480 (1.714.851) - 277.078 1.807.706
MpoBAéweig anoBepdTwv 255.000 (255.000) - - -
MpoegopAnon daveinv (4.271.731) 300.378 - - (3.971.352)
DopoloyIKEG INUIEG - 3.779.507 - - 3.779.507
(3.715.556) 2.851.851 44 (694.379) (1.558.040)
AvaBaAAOpEVEG POPOAOYIKEG YnoAoino (Xpewon)/MioTe (Xpéwon)/ MioTwon YnoéAoino Tnv
anaiToeig/ (UNOXPEMTEIG) v on ord oTnv kabapn B6&on 31/12/2018
1/1/2018 anoTeAéopara
Evoopara kar Guha nepiouciaka (5.907.264) 2.639.065 (198) (3.268.397)
MpoBAEYEIG yIa NApoxEG epyalopévav 297.241 15.570 11.281 324.092
MPoBAEWEIG ENICPAA®Y aNaIThoEWV 1.842.742 1.402.738 - 3.245.480
MpoBAEWEIG anoBepaTwv 295.800 (40.800) - 255.000
MpoEdPAnon daveinv (413.707) (3.858.024) - (4.271.731)
(3.885.188) 156.422 11.082,69 (3.715.556)

22, MeToxiko KegpaAaio

To peToxikO kepdhaio TngG ETaipeiag Tnv 31.12.2019 avepyotav oc € 39.788.183 diaipoupevo os 102.148.939 Kolvég

OVOMAOTIKEG JETOXEC Kal 29.779.806 NpovopIoUXEG AveU WNAPOU HETOXEC. H ovopaaTikn agia TOOo TwWV KOIVOV 000 Kal TwV
NPOVOUIOUXWV HETOXWV avepyeTal o € 0,30.
Tnv 17.07.2019 n TakTikn Fevikfy Zuvéleuon TngG ETaipeiag anopdcios Tnv au&non Tou HETOXIKOU KEpaAAQiou KaTd To
nood Twv € 8 ek. H oAooxeprg kataBoAr TnG ev Adyw al&nang eixe oAokAnpwbei pexpr Tnv 31.12.2019. Z1a nAaioia Tng
avoTéPW auENoNG kal TNG OXETIKNG dnUooIag Npoo@opdg 26.666.665 VEWV KOIVWY, OVOUAOTIKWV ME OIKaIOHA Whpou
METOXWV Kal TNV €l0aywyr TOUG OTNV KAtnyopia TnG «XaunAng ZuvaAAakTIkng ApacTnpioTnTag» Tng KUpiag ayopdg Tou
XpnuaTioTnpiou ABnvav, o ‘OPIAOG KATAPTICE EVNHEPWTIKO OeATIO TO onoio eykpiBnke Tnv 18.02.2020 and 1o AloiknTikd

SupBolhio Tng Emitponng Kegahaiayopdg. 2Tig 26.03.2020, &exivnoe kal n SianpayddTeucn Twv napanavw HETOXWV

(BAEMe OXETIKA Kal TN onueinan 44).
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23. AAVEIGKEG UNOXPEWOCEIG

O1 JakponpoBeaeG Kal BpaxunpOBeoe daveIaKEG UNOXPEWTEIC TNG ETalpeiag kal Tou Opihou €xouv we €ENG

OMIAOZ ETAIPIA
MAKPOIMPOGEZMEZ AANEIAKEZ
YMNOXPEQZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MakponpOBeapeg AQVEIOKEG UNOXPEWOEIG 61.337.418 61.231.019 52.163.034 43.944.240
MakponpOBETIESG UNOXPEWTEIG YIa
XPNHATOSOTIKEG HIOBWOEIG 6.407.309 6.889.155 5.107.984 4.688.510
MakponpoBeaeG AaVEIaKES YNOXPEWTEIC
NANPWTEEG OTN Xprion (4.559.104) (2.964.644) (3.783.108) (1.691.687)
MakponpOBeapeg YNoXpewaelg and
AeiToupyikég MioBwaoeig 7.498.862 0 1.930.648 0
ZUvolo 70.684.486 65.155.530 55.418.558 46.941.064
OMIAOZ ETAIPIA
BPAXYMPOOEZMEZ AANEIAKEZ
YMNOXPEQZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
BpaxunpoBeopeg AavelakeG YNOXPEDTEIG 2.330.977 2.242.225 1.173.744 0
MakponpOBeapeg AQVeIaKEG YNOXPEWTEIG
NANPWTEEC 0N XPrON 4.559.104 2.964.644 3.783.108 1.691.687
BpayunpoBeopeg YNOXPEWOEIG and
AeiToupyikég MIoBwaelg 1.637.458 0 296.902 0
Adveia uno Pubuion 18.100.940 20.231.925 9.686.079 3.457.124
ZUvoAo 26.628.479 25.438.795 14.939.833 5.148.811

O1 nuepopnvieg ANENC Twv pakponpoBecuwy daveiwv eival ol €8N :

OMIAOZ
Navw ano 5
EvTOG 6 pnVaV 6 £wg 12 piveg 1 éwg 5 €T €Tn
MakponpOBeopEeG AQVEIGKES
UMNOXPEWTEIG 0 0 17.310.801 53.373.686
BpaxunpoBeopeg AQVEIGKES YNOXPEWTEIC 1.344.961 25.283.517 0 0
ZUvolo 1.344.961 25.283.517 17.310.801 53.373.686
ETAIPEIA
Nave ané 5
EVTOG 6 pnvalvV 6 £wg 12 piveg 1 éwg 5 €T €Tn
MakponpoBeopeg AQVEIaKES
UNOXPEQTEIC 0 0 10.213.214 45.205.344
BpaxunpoBbeopieg Aavelakeg YNOXPEWTEIG 282.183 14.657.650 0 0
ZUvolo 282.183 14.657.650 10.213.214 45.205.344

Ava@opika We TIC daVEIaKEG OUBATEIG Tou OpiAou, auTEG aTo GUVOADG TOUG £XOUV OUVAPBE] O EUPW, EVM TO JECO EMITOKIO
daveiopgou yia Tn xprion 2019 avépyeral o€ 5,12%. AvaAuTika ol eunpdydateg eEac@aliosic nou agopolv ota ddvela
napatibevral aTnv napaypago 13.

24. AoINEG HAKPOMNPOOECHEG UNOXPEWTEIG

O1 AOINEG PAKPOMPOBECHEG UMOXPEWOEIC KATA KUPIO AOYO NeEPIAAPBAVOUV TIG UMOXPEWOEIC MOU MPOEPXOVTAl ano
PUBUIOPEVEC OE NPOYPAUHA OOCEWY, OPEINDY YIa POPOUC KAl AOPANIOTIKEG EICPOPEC.

OMIAOZ ETAIPIA
AOIMNEZ MAKPOMPOGEZMEZ
YNOXPEQZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
®opoloyIKEG & ATPAAIOTIKEG UNOXPEWTEIG OF
pUBUION 6.750.301 2.978.128 5.468.797 1.222.242
NOINEC UNOXPEWTEIC 50.300 50.300 50.000 0
ZUvolo 6.800.601 3.028.428 5.518.797 1.222.242
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25. YNoXpewoEIG NApoXmV NPocwnikoU

H npoBAeyn yia anofnpiwon npoownikoU, Aoyw €§03ou anod Tnv unnpeaia aneikoviletal oTig OIKOVOUIKEG KaTaoTaoelg
oUppwva Pe 1o AA.M 19 kal BacileTal o aveEApTnTn avaloyioTIKR MEAETN. ToV NAPAKAT® nivaka aneikovilovral Ta
noad nou £xouv kataxwpnBei otnv KatdoTtaon OIkovopIKNG ©&ong Tou opiAou Kal Tng eTaipeiag kata tnv 31.12.2019 &

31.12.2018 avTioToIxa.

OMIAOZ ETAIPEIA

YMOXPEQZEIZ NMPOZQMIKOY AOIQ EZE0OA0Y

AITO THN YMNMHPEZIA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
YnoAoino évap§ng 01.01.2019 & 01.01.2018 1.334.512 1.244.657 281.543 294.360
YNoXpEWGON NPOCWIKOU anod GUYXMVEUDH ETAIPEIQV 0 0 324.004 0
- 'E€0da avayvwpiopéva aTnv KataoTaon
anoTeAeopaTwv 357.823 125.670 89.328 28.560
- MpayuaTikéG NapoxEG nou NANpmenkav (254.760) (80.935) (92.781) (40.000)
- Aanavn nNpog KaTaxmwpnon oTnv KaraoTaon
OUVOANIKWV €000wV (avaloyioTika kEpdn/ Inpieg) 5.587 45.121 42.267 (1.376)
YnoAoino AfEng 31.12.2019 & 31.12.2018 1.443.162 1.334.512 644.362 281.543
O1 Baoikég NapadoxEG TNG avaloyIoTIKNAG HEAETNG ExOuV WG €ENG,
OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Baoikég unobiosic:
MEooG £TO10G PUBHOG HaKpoxpovIag al&nong
nANBwpICHOU 1,70% 1,75% 1,70% 1,75%
Méon €Trola pakpoxpdvia al&nan pioBohoyiou 1,70% 1,75% 1,70% 1,75%
MPOEEOPANTIKO EMITOKIO 0,90% 1,70% 0,90% 1,70%
26. Epnopikég YNOXPEMOCEIG
H avdAuon TV ELNOPIKWV UNOXPEWOEWY NapoucialeTal oTov Mivaka nou akoAouBsi:
OMIAOZ ETAIPIA
NMPOMHOEYTEZ KAI ZYNA®EIZ
YMNOXPEQZEIZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
YNOXPEWOEIG OE NPOUNOEUTEG 29.780.152 12.753.441 5.699.539 4.696.375
A&I0ypaga nAnpwtéa 2.655.020 2.670.027 948.675 552.505
ZUvoAo 32.435.172 15.423.467 6.648.214 5.248.880

H al&non Twv EUNOPIKWV UNOXPEWCEWY OE €NiNedo OpiAOU OPEINETAl OTNV EVOWMATWON TNG kristelcom Itd oTIG OIKOVOMIKEG
kataoTdoeig (BA. nap. 7) ,evw n au&non o eninedo WNTPIKNG TAIPEIAC OPEIAETAl OTN OUYXWVEUON TwV dUO BuyaTpIK®mV
nou oAokAnpwBnke Tnv 31/12/2019 (BA. nap. 8)

O1 elhoyeg afieq TwV €EUNOPIKWV UMOXPEWMOEWV dev napouaialovral XwpioTa kabwe, €Eaitiac Tng BpaxunpoBeoung
Oldpkeiag Toug, n Aioiknon Bewpei OTI o1 AoyloTiKEG agiec, nou avayvwpilovral otnv KaTtdotaon OIKOVOMIKAG Ogong,
anoTeAoUv Wia AoYIKr Npoogyyion Twv eUAOYWV a&lov.

27. AoINEG UNOXPEWOEIG

H avdAuon Twv AoIN®v UNOXPEMOEWV NAPOUCIAleTal oTov nivaka Nou akoAouBsi:

OMIAOZ ETAIPIA
AOINEZ YNOXPEQZEIX 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpokaTaBoAEg Mehatwv 199.725 1.513.177 246.160 425.104
DOPONOYIKES YNOXPEDTEIC 6.940.724 4.015.122 1.092.914 586.222
AGQANGTIKEC YNOXPEDOEIC 4.211.192 6.150.384 1.173.196 1.576.312
NOINEG YNOXPEWOEIG 8.811.024 2.099.331 7.202.863 867.381
MeTaBaTikoi Aoyapiagpioi 3.284.170 208.873 8.043 0
ZUvolo 23.446.836 13.986.888 9.723.176 3.455.019
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H al&non Twv AoINnv UnoXpewoswv o £Ninedo opiAoU oPeiAeTal oTnV evowpdTwon Tng kristelcom Itd oTIC 0IKOVOMIKEG
kaTaoTtdoeig (BA. nap. 7) ,evw n au&non o€ €ninedo PNTPIKNG €TAIPEIAC OPEIAETAI OTN OUYXWVEUDT TWV dUO BuyaTpIK®V
nou ohokAnpwOnke Tnv 31/12/2019 (BA. nap. 8)

O1 €UM\oyeG a&ieg Twv AOINWV UNOXPEMOEWV OV NapouaialovTal XwpIoTd kabwe, Eaitiag TG BpaxunpoBeoung dIAPKEIAG
Toug, N Aioiknon Bewpei OTI o1 AoyIOTIKEG agiec, nou avayvwpilovral otnv KatdoTaon Olkovopikng ©€ong, anoteholv Wia
AOYIKI) NPOCEYYION TwV EUAOYWV agiV.

28. NwAnoeig kai Aoinda €00da

O1 nwAnaoeig avahlovTal wg €8NG:

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

EkpeTaMeuon Aikaiwpatov Taviov &

Aiavopn VideoGames 11.533.946 13.216.545 1.683.611 1.686.741
Alavopn Zuokeumv & Aggoouap Kivntig

TnAepwviag 67.466.309 0 0 0
Kivnuatoypagikég AiBouoeg 12.592.289 13.700.589 0 0
Eunopia Mpa@ikng 'YANG & avaAwaiywv

ypageiou 6.809.242 6.940.397 0 0
Enegepyaoieg "Hyou 1.139.232 1.122.808 0 0
Wuxaywyika Mapka 5.087.172 4.745.819 0 0
ZUVOAO NWARCEWV 104.628.190 39.726.158 1.683.611 1.686.741

H au&non Twv NwANoewv o €ninedo opilou o@eileTal oTNV evowpaTwaon Tng kristelcom ltd oTIG 0IKOVOUIKEG KATAOTACEIG
(BA. nap. 7) yia Tnv nepiodo 07/06-31/12/2019.

OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
AOINA EZ0AA 31.12.2018 31.12.2018 31.12.2018 31.12.2018
EnidoTnoeig / Enixopnynoeig 58.301 0 0 0
Evoikia 0 13.800 89.800 0
Aoind €0oda 451.210 58.064 296.216 0
ZYNOAO 509.510 71.864 386.016 0
29. XpnUAaTOOIKOVOHIKA £005a Kl XpNHATOOIKOVOHIKA £§03a
Ta xpnuaToolkovopika €£0da avaAUovTal g eENC:
OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-
XPHMATOOIKONOMIKA EEOAA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
ToOKoI XpnUaTodoTIKWV HICOMOEnV 100.304 102.154 71.653 72.794
Tokol Aavelakav OUpPBACEWV Kal ouvagn £€oda Tpanelomv 6.426.663 6.096.616 2.998.151 2.846.026
Tokol AsiToupyikav MicBwmaogwv ifrs 16 433.063 0 3.345 0
ZUvoAo 6.960.030 6.198.770 3.073.148 2.918.821
Ta XpnUAaTooIKoVOUIKa €00da avaAlovTal we €EnG:

OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-
XPHMATOOIKONOMIKA EZOAA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MoTwTikoi Tokol & auvaer) 'Ecoda 4.512 3.228 354 2.341
Képdn and avadiapBpwon Tpanslikav daveiwv 247.345 15.558.452 247.345 15.558.452
ZUvolAo 251.857 15.561.680 247.699 15.560.792

>tn xpron 2018 éyive avadiapBpwon HEPOUG Tou davelghou ouvolikoU nogol € 36,96 €k eupw yia Tov ‘OIAo nou NAnpoi
Tou GPOUG anoavayvwpiong cURPmva e To AMXA 9. H elAoyn aia Twv avadiapBpwpévav daveinv UNoAoyioTnke og Nood
€upw 21,41 ek eupw yia Tov ‘OpiNo, n de diagopd noool eupw 15,56 ek eupw yia Tov ‘OHIAO HETAPEPONKE OTO AoyapiaoHo
«XpnUaATooIKOVOUIKA €00da» Tng KatdoTtaong Zuvolikwv Ecodwv. Eva yia Tn Tpéxouoa xprion €yive avadiapdpwon
HEPOUG Tou davelopoU ouvohikoU noool € 1,2 ek EUpW YA TNV €TAIPEIA NOU NANPOI Tou GPOUG anoavayvwpiong CUNP®Va
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Me To AMXA 9. H elAoyn a&ia Twv avadiapbpwiévav daveiwv UnoloyioTnke o€ Nocd eupw € 952 XIA. €upw® yia TNV
gTaipeia, n Oc dlapopd noool gupw € 247 XIA. UPW WETAPEPONKE OTO AOyapIAoHO «XPNUATOOIKOVOUIKA £000a» TNnG
KatdoTtaong Zuvohikwv Ecodwv. H napouoa aia unoAoyioTnke HE AMOTEAEOWATIKO €TNOI0 €MITOKIO 6,48% evd TO
OVOMACTIKO EMITOKIO TOU KEPAAAiOU TWV ENIMEPOUC dAVEIOKWV OUKPBATEWY KupaiveTal anod 0% £w¢ 2,7%.

30. Aoind enevduTIKA anoTeAéopara

OMIAOZ ETAIPIA

01.01- 01.01- 01.01- 01.01-
AOINA ENENAYTIKA ANMOTEAEZMATA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Képdn / (Znui€G) and anoTIPNoEIG ENEVOUTIKGV
OIKONEBWV 85.544 (912.708) 85.544 (912.708)
ZNMIEG ano anoTIKMAOEIG CUMHUETOXMV 0 (57.500) (5.125.741) (20.234.164)
ZnMIEG ano diaypagr) unepa&iag npogpXoUevn
and EAAHNIKA WYXATQIIKA MAPKA (786.137) 0 0 0
Képdoc ano Evowpatwon/E&ayopa Kristelcom
Ltd 1.269.647 0 0 0
Kepdog and EvowuaTwon/E&ayopa Kristelcom
Investments Ltd 604.919 0 0 0
Képdn / (Znui€g) and diaypapn unepagiag STER
CINEMAS (4.795.174) (1.024.523) 0 0
ZUvolo (3.621.201) (1.994.731) (5.040.197) (21.146.872)

31. AvadlAuon ava €idog eE0dwv

Ano Tov pepiopd danavwv NpokUNTouV Ta KATWO! aToIXEId,

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
KOZTOZ NRAHOENTRN 31.12.2019 31.12.2018 31.12.2019 31.12.2018
KOoToG NWANBEVTWY / avaAwBévTwv
anoBepdTwv 76.375.415 16.681.780 557.140 408.236
Aandveg MioBodoaiag & £508a npoownikou 4.832.456 4.651.756 95.011 141.085
ALOIBEG & £E0da TpiTwV 451.601 667.266 66.612 42.311
Evoikia & danaveg Koivng weEAEIag 4.338.469 6.076.887 24.894 34.647
®opol - TEAN 172.723 170.734 12.878 9.925
Aiapopa £50da 1.439.753 1.782.214 46.427 85.725
AnooBéoeig nayiwv 2.377.430 1.948.001 259.601 343.263
A10Qopeg NPoBAEYEIG 72.852 268.909 13.519 24.263
ZUvolo 90.060.699 32.247.546 1.076.083 1.089.455
OMIAOZ ETAIPEIA
- 01.01 - 01.01 - 01.01 - 01.01 -
ESOAA AIOIKHEHZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aandveg MigBodoaiag & £508a npoownikou 1.968.988 1.742.909 147.795 164.599
ApoIBEG & £E0da TPITWV 593.943 516.255 103.619 49.363
Evoikia & dandaveg koviig WPEAeIag 753.757 1.267.390 38.725 40.421
®opol - TEAN 118.367 76.630 20.032 11.579
Aiapopa £50da 768.482 929.359 72.220 100.013
AnooBEoeig nayiwv 1.706.354 1.140.431 403.824 400.473
Aiapopeg npoBAéYeIg 126.635 128.590 21.029 28.307
ZUvolo 6.036.526 5.801.565 807.245 794.755
OMIAOZ ETAIPEIA
- 01.01 - 01.01 - 01.01 - 01.01 -
ESOAA AIAGEZHZ 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aanaveg MioBodoaiag & ££08a NPocwniKou 3.405.004 2.808.259 812.874 870.024
ALOIBEC & £E0da TpiTwV 1.090.184 817.470 569.906 260.917
Evoikia & dandveg koIviig wWPEAEIAg 480.170 634.273 212.986 63.655
®opol - TEAN 225.704 177.835 110.176 161.202
Aidpopa £Eoda 5.047.080 1.394.345 397.209 578.639
AnooBEaeig nayinv 5.774.783 3.925.314 2.221.033 2.116.788
MpoBAEyeig yia Eniogaleig
Anarmioeig, Anagiwpéva Epnopetpara &
Anoavayvapion ZToixeiwv EvepynTikou 323.334 7.930.325 115.662 149.624
ZUvolo 16.346.259 17.687.821 4.439.845 4.200.850

H al&non Twv danavwv o€ eninedo opilou opeiAeTal oTnv evowudTwon Tng kristelcom Itd oTIG 0IKOVOUIKEG KATAOTACEIG
(BA. nap. 7) yia Tnv nepiodo 07/06-31/12/2019.
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O1 Un €AeYKTIKEG apoIBEG nou dGBnkav anod Tnv eTaipeia kai TiG BUYaTPIKEG TNG kaTd Tn dIAPKEIA TNG XPHOEWG Nou EANEE

v 31.12.2019 avépyovTal oTo Nood Twv € 22.000 supw.

32. Aoina £€0da
Ta Aoina €0oda kai €E0da avaAuovTal wg €ENG

OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
AOINA EZ0AA 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpoaoTipa & Npocau&naoeig Anpociou 114.865 88.328 0 0
Aoind ékTakta & avopyava £€oda 656.562 344.123 0 291.050
ZYNOAO 771.427 432.451 0 291.050
33. DOpPOG E1I00ONHATOG
To nogd @opou nou avayvwpiodnke aTnv «KatdoTtaon Zuvolikwv EcOdwv» diauopPmBnKe we £ENG:
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
P®OPOI 31.12.2019 31.12.2018 31.12.2019 31.12.2018
AvaBaA\opEvoG GpOpog (2.851.851) (156.421) (956.251) 2.025.395
MPOBAEYEIG POPWV YIa AVENEYKTEG XPNOEIG 0 300.000 0 100.000
DOpoc £100dMAPATOC 121.347 61.429 0 0
ZUvoAo (2.730.505) 205.008 (956.251) 2.125.395
H cup@wvia Tou Popou £1003MKATOG NApoudsIGleTal NapaKaTw:
OMIAOZ ETAIPIA
01.01- 01.01- 01.01- 01.01-
31.12.2019 31.12.2018 31.12.2019 31.12.2018
ZnuiEg npo POpwV 18.406.584 9.003.182 12.119.191 13.194.270
SuvTeheaTrg ®dpou 24% 29% 24% 29%
Avapevopevn Aanavn (¢0050) ®opou (4.417.580) (2.610.923) (2.908.606) (3.826.338)
Enidpacn ano avayvpion /anoavayvopion
avaBal\OpEeVoU (POPOU OTIG HETAPEPOUEVEG
POPOAOYIKEG {npieg - Anoavayvawpion
(POPOAOYIKGV aNaITHOEWV 642.256 2.335.171 738.217 0
Enidpaon un eknintopevwv danavov 1.169.040 546.960 1.280.178 5.806.114
Enidpaon anod ah\ayr GopoloyIkaov
GUVTENETGV (148.600) (366.200) (66.040) 45.620
MPOBAEWEIG POPWV YIA QVEAEYKTEC XPNOEIG 0 300.000 0 100.000
Enidpaon and diapopeg PpopoAoyIKOV
OUVTEAETTV BuyaTpIK@WV EEWTEPIKOU 24.380 0 0 0
TUvoho (2.730.504) 205.008 (956.251) 2.125.395

34. ZnpiEg ava HETOXA

Ta Baoikd kEPON avd petoxny unohoyifovral dialpovTac To kEPDOC 1 T {nuia nou avaloyei 0Toug KATOXouG KOIVV
METOXWV TNG UNTPIKAG OIKOVOUIKNG OVTOTNTAG HE TO WECO OTABMIOMEVO APIBUO KOIVWV HETOXWV OE KUKAOQOPIa KATd Tn

dIdpKkeia TNG AOYIOTIKNG NEPIODOU.

Ma 1o okonod Tou UNoAoyIopoU TwV ANOMEIMHEVWV KEPOWV ava HETOXN, O APIBUOC TWV KOIVWV JETOXWV AnoTEAEITal anod To
MECO OTABUIOUEVO apIBUd TWV KOIVAV UETOXWV, ONWE ava@EPETAl NAPANAvw, NAEOV Tou WECOU OTABUIOPEVOU apiBuol
TWV KOIV@V PETOXWV Nou Ba ekdidovTav KaTa Tn YeTaTponr OAwv TwV SUVNTIK®V PEIMTIK®V TITAWV NOU gival JETATPEWIOI
OE KOIVEG WETOXEC (OTNV MNEPINTWON WAG Ol NMPOVOUIOUXEG METOXEC). OI avwTEéPW TITAOI MPENEl va BewpolvTal OTI £Xouv

METATPANel O KOIVEG HETOXEG OTNV apxXn TNG nepiddou f and Tnv nuepopnvia €kdoong TwWV duVNTIKWV TITAWV TV

METATPEWIPWV OE KOIVEG PHETOXEG, AV Eival HETAYEVEDTEPN.
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ZuveXI{OHEVEG SpACTNPIOTNTEG OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

31.12.2019 31.12.2018 31.12.2019 31.12.2018
Képdn nou avaAoyolv oToUG
HETOXOUG TNG UNTPIKAG (13.192.951) (5.966.398 ) (11.162.940 ) (15.319.665 )
Mé£oog ZTaBpikog ApIBpOG MeToXOV
Baocikog 102.847.472 54.662.390 102.847.472 54.662.390
KEpon / Znuigg UETA ano gpopous
ava peroxij - faoikd os € (0,128 ) (0,109 ) (0,109 ) (0,280 )
KEpdn / Znuigg ava peroxn
anopeiwpeva os € (13.192.951) (5.966.398 ) (11.162.940 ) (15.319.665)
Méoog ZTabuikog Ap1OuoG MeToXmV
ANOUEIOUEVOG 132.627.278 132.627.278 132.627.278 132.627.278
KEpon / Znuigg HETa ano gpopous
ava PEToXI} - AroUEIWUEVA OF € (0,099 ) (0,045 ) (0,084 ) (0,116 )
35. ZuvallayEg e Zuvdepéva Mépn

Ta ouvdedeyéva pépn Tou Opidou nNepIAaPBAvouV TIC OUVOEDEUEVEG ETAIPIEC, TIC And KOIVOU eAEYXOUEVEG EMIXEIPNOEIC Kal
Ta Baaoika péAn Tng dloiknang.

Kapia ano Tig ouvahhayec dev eunepiéxel €101koUG OPoUC kal OUVBNKEC Kal kapia yyunon dev d06nke 1 Anednke. Ta
EKKPEUN unoAoina ouvnBwcg diakavovilovTal Pe TpaneQkeG enitayes. 'ONeC ol guvaAAayEéG mou NeplypagovTal napanave
£XOUV npayaTonoinBei unod Toug GUVNBEIG OPOUG TNG ayopdac.

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2019 31.12.2018 31.12.2019 31.12.2018
NwARoeIg ayabwv
OuyaTpIKEG 0 0 0 0
Noird guvdedepéva Puépn 0 0 0 0
0 0 0 0
NwAnRoeig Ynpeoiwv
OuyaTpikég 0 0 242.502 162.271
Noird guvdedepéva Pépn 6.839 0 6.839 0
6.839 0 249.341 162.271
Ayopég ayaBwv
OuyaTpikég 0 0 230.693 59.026
Noird guvdedepéva Pépn 0 0 0 0
0 0 230.693 59.026
Ayopég uTTnPECIWV
OuyaTpIkég 0 0 22.930 29.850
Noiré ouvdedepéva Pépn 0 0 0 0
0 0 22.930 29.850
OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
ATraITAOEIG a1rd ouvdedepéva pépn:
OuyaTpikég 0 0 7.495.441 12.391.934
Noird guvdedepéva Pépn 2.150.938 6.185.894 1.831.419 6.170.828
2.150.938 6.185.894 9.326.860 18.562.762
YToxpewaoelg Tpog ouvdedepéva pépn:
OuyaTpikég 0 0 121.764 3.144.358
Mot ouvdedepéva pépn 4.869.100 0 4.578.588 0
4.869.100 0 4.700.352 3.144.358

InUeI®VETal OTI Ta NAPANAvw Nood avagEpovTal CUPYNPIoCKUEVA TOOO yia TNV TPEXOUSA OGO Kal yid TNV NponyoUpEevn
xpnon.
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36. ZuvaAlayég pe Baoika AloIKNTIKG ZTEAEXN

O1 apoIBEG Twv HEAWV Tou AloIKNTIKOU ZUpBOUAiou kal TV AIEUBUVTIKWV STEAEXWV yiad TNV TPEXOUOA KAl GUYKPITIKN

nepiodo avaAUovTal w¢ akohoUBwe:

OMIAOZ ETAIPEIA
01.01.-31.12.2019 01.01.-31.12.2018 01.01.-31.12.2019 01.01.-31.12.2018
SuvalayEG & apoIBEC BIEUBUVTIKWV
OTEAEXWV KAl JEAWV TNG Sloiknang 760.198 593.576 282.580 279.261

3¢ eninedo opilou n aufnon OTIG ApOIBEG opeiAeTal oTNV evowpaTwaon Tng kristelcom ano 07/06-31/12/2019 oTa
anoTeAéopaTa Tou opiAou.

Aev £xouv XopnynBei davela o€ PéAN Tou A.Z 1} o€ Aoind JIEUBUVTIKA aTeAéxn Tou OpiAou i TNG €Taipeiac. Asv unapxouv
GMeC ouval\ayéc, anaitioeIg f/Kal UNOXPEWOEIG HETAEU TwV £TAIPEIMY ToU OMIAOU Kal TwV JIEUBUVTIKWV OTEAEXQV.

37. MNapoxég npoownikou

O1 Napox&C NPoC TO MPOCWNIKO TNG ETAIPEIAC Kal Tou opihou, nepiopilovTal oTIC YnvidieG anodoxEC, eV yia T avwTepa
AIOIKNTIKG OTEAEXN Kal TOUC NWANTEC NPOPBAENOVTAI NAPOXEC ,MOU JEV KPIVOVTAl OPWE CGNUAVTIKEG.

O apIBPOC Tou anaoXoAoUPEVOU NPOCWIKOU OTO TEAOG TNG TPEXOUOAG NePIOdOU NTAv yia TNV £Taipeia 312 dToua Kai yia
Tov OMIA0 641 dTopa evew oTnv nponyoUuevn avTioToixn nepiodo o apiBudg aviABe os 24 yia Tnv €Taipeia kai 595 atopa
yia Tov OdIAo avTioTolxa.

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MioBoi kal npepopiabia 8.830.842 6.888.947 752.458 744.585
KoIvwVvikég emiBapuvaelg kal BonBnuara 2.164.471 1.998.649 210.442 211.123
Anolnueiwoeic AndAuong 257.140 258.917 92.781 220.000
NoInég Napoxeg o epyalopEvoug 55.083 56.411 0 0
TeAIkO unoAoino 11.307.536 9.202.924 1.055.681 1.175.708

>€ eninedo opiAou n au&non oOTIC auOIBEC Kal OTIC NAPOXEG TOU NPOCwNIKoU OQPEIAETal 0TV eVOWHATWON TNnG kristelcom
ano 07/06-31/12/2019 oTa anoTeAéopATa TOU OMiAou.

38. Evdexopeva Mepiouoiaka ZToixeia kal EVOEXOHEVEG YNOXPEWNOCEIG

Aev undpyouv €nidIkeg 1 unod diaitnaia diIaPopeC SIKACTIKWV 1 SIAITNTIKMY 0OpYAvWV MouU va £X0UV GNUAVTIKN ENiNTwon
OTNV OIKOVOUIKN KaTaoTaon n Asimoupyia Tou Opidou. Ma Aoinég enidikec f uno diaitnoia anartiosic n Etaipeia
Aappavovrag unown TIG ekTINOEIC Tou NopikoU ZupBoUAou oXnUATIOE TIC avaloyeg NPoBALYEIC yia EMNICPAAEIC anaiTnaoeIg.
Ma Tig Og, EVOEXOMEVEC UMOXPEWOEIG Nou Ba npokUWouv and Tuxov dIapopeC PopoAoyikoUu eAéyyou n Etaipeia kai o
'OMINOC £xgl aXNUaTIoEl NPoBAEWEIC BATEI IGTOPIKWY GTOIXEIWV.

39. Eyyunoszig

a) AkoAoUBw¢ napaTiBevTal ol yYUNTIKEC ENIOTOAEC MOU £XOUV NAPACXEl KATA TNV NUEPOMnVia oUvVTagng Tng napolodg
OIKOVOUIKNG €KBEONG :

a) H unTpikn eTaipeia :

- EyyunTikn €mioToAn Tng ETaipeiag, ekdooewg EBvikng Tpanedag Tng EANGdoG, unép Tng Buyatpikng etaipeiag «ZTEP
SINEMAZ A.E.», kal npo¢ Tnv «<HERALD EAAAS ANQNYMH ETAIPIA ANAMTYZHZ AKINHTQN KAI YMHPEZIQN 1» nooou
1.665.021,52 €, AfEewg 12/01/2020 o€ eknAnpwon Twv 0pwv Tou IBIWTIKOU GUHGWVNTIKOU HioBwaong,

-EyyunTikry emoToAl TnG ETaipeiag, ekddoswg EBvIkNG Tpanelag Tng EANAdoG, ungp Tng «ZTEP ZINEMAS A.E.», kai npog
v «HERALD EAAAZ ANQNYMH ETAIPIA ANAMTYZHZ AKINHTQN KAI YMHPEZIQN 1», noooU 405.523,86€, Ai&ewq
30.7.2020, o€ ekNANPWON TWV 0pWV TwWV OpwV Tou IBIWTIKOU GUUGWVNTIKOU HioBwang
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- EyyunTikr} emoToAn TnG ETaipeiag, ekdooewg EBvIkNG Tpanelag Tng EAMGdoc, unép Tng «ZTEP ZINEMAS A.E.», kai npog
Tnv «HERALD EAAAZ A.E. ANAMTYZHZ AKINHTQN KAI YNHPEZIQN 1», noooU 270.349,24 €, Mj€wg 15.03.2020 o¢
EKNANPWON TWV 0PWV TOU IDIWTIKOU CUHPWVNTIKOU .

B) H «<INTERNATIONAL GAMING ENTERTAINMENT :

EyyunTiky EmioToAn} ekdoosw¢ Tpanélng MEIPAIQS unép Tng ETaipeiag pe Aikaiouxo Tnv  BANDAI NAMCO
ENTERTAINMENT noooU €100.000,00 Afi&ewc 31.03.2020 yia TNV KaAr) NANPWI ayopacBévTwV EUNOPEUPATOV.

EyyunTikry EmioToAny ekdooewg Tpanéldng MEIPAIQE kat’ evroAn Tng ETtaipeiag unép Tng ETaipeiag POWER MEDIA
PRODUCTIONS «kai pe AikaioUxo Tnv OTE A.E nocoU €20.000,00 AA€ewg Tnv 30/9/2020 yia Tnv KaAr eKTEAECN Opwv
OUMBACEWG

EyyunTikfy EmoToAr] ekdooewg Tpanélng MEIPAIQS unép Tng ETaipeiag pe AikaioUxo Tnv SONY HELLAS noooU €
50.000,00 A\i&wg Tnv 12/10/2020 yia TNV KaAr NANPWUN TWV AYOPACHEVHV EUNOPEUPATOV.

EyyunTikr) EnioToAr) €kdooewg Tpanédng MEIPAIQS unép Tng ETaipeiag pe AikaioUxo Tnv SONY HELLAS nooou 50.000,00
AEEWG TNV 24/10/2020 yia TNV KAA NANPWHN TV AYOPACHEVWY EMMOPEUHATWY.

EyyunTiky EnioToAr)  ekddoewg Tpanélng MEIPAIQS unép Tng Etaipeiag pe Aikaiolxo Tnv SONY HELLAS nogou
€100.000,00 A\A&wg TNV 26/02/2020 yia TNV KA NANPWHN TWV AYOPACUEVWY EUNOPEUNATWV.

EyyunTikfy EmoToAr] ekdooewg Tpanélng MEIPAIQS unép Tng ETaipeiac pe Aikaiolxo Tnv SONY HELLAS noooUu €
50.000,00 AA&ewc Tnv 10/05/2020 yia TNV KAAR NANPWWN TV AyOPACHEVWY EUNOPEUNATOV.

Y) H «EAAHNIKA WYXATQIIKA NMAPKA AE» :

H etaipeia EAAnvika Wuxaywyika Mapka AE éxel ekdmaoel KaT' eviohnv Tne péow Tpanelag Meipaiwg E/E nocol € 565.565
unép EKAK AE An&ewc 08/03/2020 yia Tnv epnpoBeain NANpwUI HICBWHATWY NPog auTnyv.

0) H «TELEUNICOM CYPRUS»:

H EyyunTikr| enioTor ekddoewg Tpanélng BARCLAYS unép Tng eTaipeiag kai dikaiouxo Tnv HUAWEL HONG KONG nooou
€600.000,00 Af&swc 20/12/2020 yia TNV KaAr NANPWHUI TWV aYOPACHEVWY ELMNOPEUPATWY.
EyyunTikiy enioToAn ekddoew Tpanéldng BARCLAYS unép Tng eTaipeiac kal dikaiouxo Tnv HUAWEI HONG KONG nooou
€200.000,00 Angewc 11/05/2020 yia TNV KaAr NANPWHr TwV aYOPACHEVWY EUMOPEUNATWV.
EyyunTikr) emoToAn ekdooewg Tpanedng BARCLAYS unép Tng etaipeiag kai dikaioUxo Tnv HUAWEI HONG KONG nogou
€200.000,00 Afi&swc 15/06/2020 yia TNV KaAr] NANPWHN TWV AYOPACHEVWV ELMMOPEULATWY.
EyyunTikiy enioToAn ekddoew Tpanéldng BARCLAYS unép Tng eTaipeiac kal dikaiouxo Tnv HUAWEI HONG KONG nooou
€500.000,00 AMEewc 23/10/2020 yia TNV KaAn NANPWHN TwWV AYOPACHEVMV ELMNOPEUNATWV.
EyyunTikiy emoToAr ekdooewg Tpanelng BARCLAYS unép Tng etaipeiag kai dikaiouxo Tnv HUAWEI HONG KONG nooou
€500.000,00 Afi&swc 16/05/2020 yia TNV KAAr] NANPWHN TWV AYOPACHEVWV ELMOPEULATWY.

€) H «TELEUNICOM SA»

EyyunTikfy €nioToAr] ekdoosw¢ Tpanélng BARCLAYS unép Tng ertaipsiac kar dikaiouxo Tnv HUAWEI GREECE nooouU
€4.400.000,00 Ang&ewc 28/02/2020 yia TNV KA NANPwUN TWV AyOPACHEVHV EUNOPEUNATV.
Eyyunmikny emoToAn ekddoewg Tpanelng BARCLAYS ungp Tng etaipeiag kai dikaiouxo tnv HUAWEI GREECE nooou
€1.000.000,00 Arj&ewc 23/10/2020 yia TNV KaAr NANPWUN TWV AyOPACHEVHV EUNOPEULATWV.

oT) H «GLOBALSAT SA»:

EyyunTikfy nioToArn ekdoosw¢ Tpanglng BARCLAYS unép Tng etaipeiag kar dikaiouxo Tnv SAMSUNG GREECE nooou
€2.000.000,00 Arj&ewc 05/03/2020 yia TNV KaAr NANPWUN TWV AYOPACHEVHV EUNOPEUHATWV.

Eyyunmikiy emoToAn ekddoswg Tpanélng BARCLAYS unép Tng eTaipeiag kal dikaiouxo tnv SAMSUNG GREECE nooou
€700.000,00 Af&ewc 23/04/2020 yia TNV KAAr NANPWHN TWV GYOPACHEVWV ELMOPEUUATWY.

EyyunTikfy nioToArn ekdoosw¢ Tpanglng BARCLAYS unép Tng etaipeiag kar dikaiouxo Tnv SAMSUNG GREECE nooou
€800.000,00 Afi&swc 16/05/2020 yia TNV KaAr] NANPWHI TWV AYOPACHEVWV ELNOPEULATWY.
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40. AVEAEYKTEG (POPOAOYIKA XPHOEIG

O1 avEAeYKTEC (POPONOYIKEG XPNOEIC TWV ETAIPEIDY ToU OMIAOU £XOUV WG EENG:

®OPOAOTIKA

ANEAEFKTEZ

ETAIPEIEZ TOY OMIAOY XPHZEIZ
AVE AE. 2017-2019
>TEP ZINEMAX A.E. 2013-2019
POWER MEDIA A.E. 2017-2019
O®IZMAPT A.E. 2017-2019
ODEON ENTERTAINMENT AE 2017-2019
GLOBALSAT AE 2018-2019
TELEUNICOM AE 2018-2019
ANADISIS AE 2019

Ma TIg Xpriosic 2014-2016, n ETaipeia kai ol BuyaTtpikec Tng POWER MEDIA & O®IZMAPT A.E, £xouv eAeyXBei (popoloyIKa
We Baon Tnv MOA 1159/26/7/2011 kai Tnv MOA 1124/18/6/2015. H BuyaTpikr) GLOBALSAT A.E. éxel eheyxBei popoAoyikd
yia Tn xpnon 2017 pe Baon Tnv MOA 1159/26/7/2011 kai Tnv MOA 1124/18/6/2015. TéAog n BuyaTpikn TELEUNICOM AE
€xel eheyxBei popooyika yia Tig Xprioeig 2014-2017 pe Baon Tnv MOA 1159/26/7/2011 kai Tnv MOA 1124/18/6/2015.

H Aioiknan Tng ETaipeiag ekTipa oTi n oxnuartiodeioa yia Tov Opiho npoBAewn, n onoia BacileTal og I0TOPIKA OTOIXEIA, Kal
n onoia avépyeTal CWPEUTIKA 0To Noad Twv € 400 xIA. Tnv 31.12.2019 enapkei, and kaBe ouciwdn anoyn, yia TNV KGAuyn
NG {nMIGc nou Ba npokUWEl anod TUXOV NPOCBETOUC (POPOUC Kal MPOCAUENTEIG NMOU EVOEXOUEVWE NPOKUWOUV OE HEANOVTIKO
(POPOAOYIKO EAEYXO.

41. konoi kal NOAITIKEG diaxeipiong KIVOUV®V

O1 dpaoTtnpidTNTEC Tou Opilou dnuioupyolv dIAPOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CGUHNEPIAQMBAVOUEVWY TWV
KIVOUVWY OUVAAAYUATIKOV I00TIHIOV KAl EMITOKIWV, NIOTOTIKOV KIVOUVWV Kal KIvOUVWY peucToTnTdC. TO YEVIKO
npdypappa diaxeipiong Kivouvwv Tng ETaipeiac eoTidletal oTto anpOBAENTO TWV XPNHATOMIOTWTIKOV AyopwV Kai EMOIWKEI
va eAaxioTonoinael TNV evOEXOMEVN apvNTIKN TOUug €nidpacn oTn XPNHATOOIKOVOUIKN anddoaon Tou Ouilou.

H diaxeipion kivOUvVwV JIEKNEPAIOVETAl and TNV KEVTPIKN OIKOVOMIKA unnpeoia Tng Etaipeiag, n onoia AsiToupyei pe
OUYKEKPIMEVOUG KAVOVEG MOU €XOUV €ykpiBei and To AioiknTikd ZupBoUhio. To AloikNTIKO ZUPBOUAIO napéxel odnyieg Kkai
KATEUBUVOEIG yIa TNV YEVIKN JIaxeipion Tou kivOUvou kKabwg kai 10IKEG 0dnyieg yia TNV JIAxXEIPION OUYKEKPILEVWY KIVOUVOV
ONwW¢ 0 oUVAAayPaTIKOC KivOUVOC, 0 KivOUVOG EMITOKIOU Kal 0 NIOTWTIKOG KivOUVOC,.

H diadikagia nou akoAouBeiTar ival n napakdTw:
= AZioAdynon Twv KIVOUVWVY Nou oxeTiCovTal Je TIC dpacTnpIOTNTEG Kal TIG AsIToupyieg Tou Opilou,
= >xedlaopog TG YeBodohoyiag kal emAoyr Twv KAaTAANAWV EvepYEIwV /KAl XPNHATOOIKOVOUIKWV MPOIOVTWY YId
TNV HEi®on Twv KIVOUVQV Kal
=  EkTéAeon/epappoyn, oUPQwva pe Tn diadikaacia nou éxel eykpiBei anod Tn dioiknon, Tng diadikaaoiag diaxeipiong
KIVOUVQV.

O1 kivduvol aTOUG onoioug ekTiBeTal 0 'OPIAOG Kal TOUG 0Moioug KIVOUVOUG EVOEXETAI VA AVTILETWNIOE! kal KaTd Tnv dIdpkeia
NG TpEXOUTAg Xproewg 2020, cival o akdhoubot:

Enidpaon and tnv e§anAwon tng Navénuioag COVID-19

EkTevng avahuon avagopika pe Tov Covid-19 yiveTal oTnv napdypago 44.
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ZuvaAAayHaTikoG Kiviuvog

Q¢ ouvaA\aypaTikog KivOouvog ayopdc opileTal o Kivouvog diakUpavong Tng a&iag Twv XpnUaTOOIKOVOUIKQV HECWV, TWV
MEPIOUCIAKMY OTOIXEIWV KAl UMOXPEWOEWV €EAITIAC TWV AAAAYWV OTIG CUVAAAGYHATIKEG I00TIMIEC. H peydAn nAsiownogia
TWV ouvalay®v kal Twv unoAoinwv Tou Opihou gival oe Eupw, dev UNApXouv SavEIaKESG UMOXPEWTEIG OE ETEPO NANV TOU
Eupw vopIopa Kal w¢ ek ToUToU n €kBean ae ouvaAhaypaTikoug kivdUvoug agloAoyeital we XaunAn. H Aloiknon Tou OpiAou
napakoAouBei Toug ouvaAAaydaTikoUg KIVOUVOUG Mou eVOEXETAI va MPOKUWOUV Kal a&loAoyel TNV avaykn AfWnG OXETIKOV
HETPOV.

Kivduvog emiTokiwv

O «ivduvog emiTokiou nou diatpexel n Etaipeia kar o ‘OpIAo¢ avapépeTal oTnv nMBavoTnTa va undp&el eniBapuvon He
UWNAOTEPOUC XPEWOTIKOUG TOKOUG €EaiTiac OUOMEVWY MWETABOAWV OTa €MITOKIA TNG ayopdc, oTnv NePINTwon nou o
daveiopog, ) n enavaxpnuatodoTnon autol Tou davelouou, YiveTal e HETABANTA eMITOKIA O €va NepIBAMov aUoQIVENC
TNG VOMIOUATIKNAG MONITIKNAG 1} au&nong Tou £nac@ANoTpou KIvOUVOU Yid davelakd KegdaAaid. Av kal o KivOuvog auTtog
EKTINATAI OTI Dev €ival uwnhog dedouevou OTI Je BAon TIG CUKBACEIC n GUVOAIKN enmiBapuvon unoloyileTal Ye To euribor
(nAéov nepiBwpiou) To onoio €ival eni ogipa eTwv apvnTikd. EvdeikTikd, pia al&non Twv enitokinv davelopou (eiTe Tou
ENITOKIOU avagopag euribor €ite Twv NePIBwWpPIWV EiTE oUVBUACTIKA) KaTAa 1% Ba éxel enidpacn oTa anoTeAéouaTa Kal Tnv
kaBapr B£on Tng ETaipeiag kai Tou OpiAou w¢ akoAoUBwG :

OMIAOZ ETAIPIA
31.12.2019 31.12.2019
MeTaBoAn péoou eniTokiou daveiopoU 1% -1% 1% -1%
Enidpaon aTa képdn npo Popwv (973.130) 973.130 (703.584 ) 703.584
Enidpaon oTnv kaBapr) Béon (973.130) 973.130 (703.584 ) 703.584
OMIAOZ ETAIPIA
31.12.2018 31.12.2018
MeTaBoAr HEooOU enITOKiOU SAVEICHOU 1% -1% 1% -1%
Enidpaon oTa képdn nNpo Gopwv (905.943 ) 905.943 (520.899 ) 520.899
Enidpaon oTtnv kabapr) Béon (905.943 ) 905.943 (520.899 ) 520.899

MOoTWTIKOG Kiviuvog

MoTwTiKdG Kivduvoc €ival n mBavn pn &ykaipn anonAnpwpr npog Tov ‘Ouilo kal Tnv ETaipeia Twv U@IOTAPEVWY Kal
EVOEXOMEVWV UMOXPEMOEWV TWV AVTICUUBAMOPEVWYV. Me oTOXO Tnv €AaxioTonoinon Twv MIOTWTIKWV KIvOUVWV Kal
eNo@aAeiov 0 ‘OPIAOG €xel dNUIOUPYNOE! TIG KATAMNAEG UNodopég kal exel Beonioel diadikacieg napakoAoubnong ava
avTIoUPBaMOpEvVo BAoel TNG MOTOANNTIKNAG Tou duvaTdTNTac,

O 'Opihog a&loloyei o€ guvexn BAon kal e auoTnpa KPITAPIA TOV MICTWTIKO KivOUVO Nou anoppéel and TIG EPNOPIKEG Kal
AoINEG anaitoelg oUPPWVA HPE TIG KABIEPWHEVEG NONITIKEG Kal dIadIKaoieg Kal avayvwpileTal n katdAAnAn npdBAsyn yia
anopeiwan.

KaTtd tnv 31/12/2019 dev ugpioTaTtal GnuavTikr GUYKEVTPWON NMIOTWTIKOU KIVOUVOU OTIC EMMOPIKEC Kal AOINEC anaITrOoEIC,
yla TnVv onoia dev £X0UV OXNUATIOTE ENAPKEIG NPOBAEYEIC ANOPEIwONG.

Ma Tnv eAaxioTonoinomn Tou MIOTWTIKOU KIVOUVOU OE Tauelakd 01aféaiua kal Tapeiaka 100duvapa o ‘OpIAog GuvaAAdooeTal
MOVO HE avayvwpIoPEVa XPNHATOMIOTWTIKA 1I0pUKATA, ENAPKOUC MIOTOANNTIKAG SiaBAbuiong.

H €kBgon Tou OpiAou kal Tne ETalpeiac 6aov apopd Tov MIOTWTIKO Kivduvo avaAUeTal G €ENC:

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MeAaTeC kal Aoingg Epnopikég Anartroeig 21.684.447 6.217.944 4.477.917 2.791.148
Noinég Anaitioeig 17.437.980 10.636.503 10.745.249 12.049.439
Tapeiaka Alab<oipa kai IoodUvapa 2.344.408 1.458.769 431.447 229.292
Noinéc MakponpoBeopeg ANaIThoeIg 737.546 1.195.199 81.043 18.712
TeAIkO unoAoino 42.204.381 19.508.415 15.735.656 15.088.591

Kivduvog peuoToTnTag
O 'OpIAoG gival ekTEBEINEVOG OE KiVOUVO MOU OXETICETAI e TNV ENAPKEIQ KEQAAAIOU Kivnong 0 onoiog oQeiAeTal aTnv UWnAn

¢kBeon Tou o€ davelaka KePAAAIa Kal yid TNV AVTIHETWNION TOU anaiTei eNITUr oAoKANpwon Tng Tpéxouoag Siadikaciag
avadiapBpwong Twv Tpane(kmVv daveinv.
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O KivOUVOC pEUCTOTNTAC GUVOEETAI E TNV avAyKn YId ENAPKN XpnHaToddTnon TnG dpacTnpioTNTAG Kal TnG avanTtugng Tng
ETaipeiac kal Tou OpiAou Kal OXeTIileTal kaTtda kUpIo AOyo, ONwG NAapoucialeTal oTov ENOMEVO MNivaka, oTnv €KBECN Tou o€

uwnAG davelakd Ke@aAaia.
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OMIAOZ
31.12.2019 EVTIOG6 pnvelv 6 éwg12 pfveg 1 £wg5é€tn  Mdavw and 5 €tn
MakponpOBeapEG SAVEIQKES UNOXPEWTEIG - - 17.310.801 53.373.686
NOINEG aKPOMPOBETIIES UNOXPEWTEIG - - 4.667.821 2.132.781
MPOUNBEUTEG KAl TUVAPEIG UNOXPEWTEIG 23.271.546 9.163.626 - -
Bpaxunp0oOeopeg AaVeIaKEG YNOXPEDTEIG 1.344.961 25.283.517 - -
AOINEG UNOXPERTEIG 11.951.586 11.495.250 - -
TeAikO unoAoino 36.568.093 45.942.393  21.978.622 55.506.466
ETAIPIA
31.12.2019 EvTOG 6 pnvov 6fwg1l2pufRveg 1 éwg5&étn MNavw ano 5 €ty
MakponpOBeapEG SAVEIQKEG UNOXPEWTEIG - - 11.529.995 43.888.562
NOINEG PAKPOMPOBETHES UNOXPEWTEIG - - 3.596.771 1.922.026
MPOUNBEUTEG KAl TUVAPEIG UNOXPEWTEIG 2.633.882 4.014.332 - -
BpayunpoBeopeg AQVEIAKEG YNOXPEWTEIG 280.737 14.659.096 - -
AOINEG UNOXPEWTEIG 5.152.037 4.571.139 - -
TeAiko unoAoino 8.066.655 23.244.567  15.126.766 45.810.588
OMIAOZ
31.12.2018 EVvIOG6 unvv 6 éwG 12 uRveg 1 €wg5£€rn MNavw ano 5 €ty
MakponpOBeaEG SAVEIQKEG UNOXPEWTEIG - - 10.332.165 54.823.365
NOINEG PAKPOMPOBETHES UNOXPEWTEIG - - 3.028.428
MPOUNBEUTEC KAl CUVAPEIG UNOXPEDTEIG 3.564.098 11.859.370 - -
BpayunpoBeopeg AQVEIGKEG YNOXPEWTEIG 331.457 25.107.337 - -
NOINEC UNOXPEWTEIG 3.236.164 10.750.723 - -
TeAIkO unoAoino 7.131.719 47.717.431 13.360.593 54.823.365
ETAIPIA
31.12.2018 EVTIOG6 pnvelV 6 €wg12 pfveg 1 éwg5£étn  MNavw and 5 £tn
MakponpOBeTEG DAVEIQKEG UMOXPEWOTEIG - - 6.725.490 40.215.574
NOINEG HAKPOMNPOBETHEG UNOXPEWTEIG - - 1.222.242 -
MPOUNBEUTEC KAl CUVAPEIG UNOXPEDTEIG 1.574.664 3.674.216 - -
BpaxunpoBeopeg AaVeIakeG YNOXPEWTEIG 8.772 5.140.039 - -
AOINEG UNOXPEWTEIG 1.036.506 2.418.513 - -
TeAIkO unoAoino 2.619.942 11.232.768 7.947.732 40.215.574

O 'OpiIhog kata Tnv 31.12.2019 napouaialel apvnTikO KEPAAQIO KivNONG KAl CUYKEKPIPEVA TO GUVOAO TwV BpaxunpdBeouwy
unoxpewoewv Tou OpiAou unepERaive To GUVOAO TV KUKAOPOPOUVTWV MEPIOUCIAK®MY TNG OTOIXEIWV KAaTd nodo € 35,62
€K. NePINOU PE ouveneia Tn dIaUOPPWaN 100M00oU ENEIUMATOC OTO KEQAAQIO Kivnong. AvTioTolxa yia Tnv £Taipeia To
oUVOAO TwV BPaxunpOBEoUwWV UNOXPEWOEWY TNG UNEPERAIVE TO GUVOAO TWV KUKAOPOPOUVTWY NEPIOUCIAKMY TNG OTOIXEIWV
KaTd nood € 15,27 k. nepinou.

To apvnTikd Ke@AAaio Kivnong NpokUNTel KUpiwg dIOTI OTIC BPaxunpdBeoUEC UNOXPEWAEIG TOU NepIAauBavovTal unodloina
daveiwv € 26,60 £k, £k TwV onoiwv Nood Uwoug € 18,10 ek apopolcoav daveia uno puBIaN. SUPPWVA WE TIG EKTIUNOEIC
NG dloiknangG n puBUIoN Twv daveiwv PHECW OXETIKNG avadidpBpwang, avayeveral va ohokAnpwdei pexpr Tnv 30.06.2021.,
'HON 0 'OMINOG €XEI CUMMOPPWOEI E TOUG OPOUC TWV EYKEKPIEVWV PUBMICEWY Twv dAVEIQKWV CUPBACEwWY and Ta Weéoa
NG Xpnone 2017.

H Aloiknon Tou OpiAou ouveyilel va uhonolei €va supl npoypappa dpacswv Pe KUPIOUG okonouc:

-TNV MEiwon Tou KOOTOUG AsiToupyiag o€ kdBe eninedo eniXEIpnUATIKNG dpacTnpPIOTNTAC, HECW TNG BeATIOTONOINONG TNG
XPNONG Twv avBpwniviy kai UNKOV NOpwv.

-Tnv BeATioTonoinon Tng diaxeipionc Tou eunopikoU KUKAOU TOucC kal Trn dnuioupyia BETIKWV ASITOUPYIKQV powv. H
npoondabeia auTn ndN EMNITUYXAvETaAl PE EMITUXEIC enavadianpaydaTeUoEIC EUNOPIKWV MOAITIKDY HE TOUG OUVEPYAlOHEVOUC
npounBeuTég/neAaTeg Tou OiAou kal napaAAnAa sionpa&n anarrnoswy.

-Méow Twv eayopav katd Tnv napouocialopevn nepiodo (‘Opihog Kristelcom), neTuxe Tn duvapikny €icodo Tou OpiAou
oTov KAGdo Twv MPOoIOVTWV KIVATAG TNAEQwWviag kai ouvenakdlouba Tnv Mpooappoyn o€ €va TaXEwG TeEXVOAOYIKA
avantuooodpevo nepiBaMov. Me Tnv napandvw oTpaTnyikr kivnon o ‘OWINOG BEATIWOE TO MPOIOVTIKO Hiydd, eva
naparnAa BeATiwoe ouoINOWE TO HEYEBOC, TIG OPaACcTNPIOTNTEC KAl T XPNHATOOIKOVOMIKN Tou O£on kai anodoon.
Tautdxpova n Aloiknon Tou Opihou Ba aflonoinoel kaTa To PEYIoTo BaBPd TNG ONUAVTIKEG EUMOPIKEG CUVEPYEIEG MOU
pnopoUv va npokUyouv pe Tnv “Kristelcom Ltd” npog avadei&n n avanTugn upioTapevwy ) vEwv dpaaTnpioThTOV.

-TNV anoen&vduorn Tou and KAAdoug nou &ite Oev OXeETICOVTAI WE TO OTPATNYIKO mpooavaToAiopd Tou (n.x. KAGdog
TNAEONTIKWV Napaywywv kai avanapaywyr DVD) eite sival {nuioyovol, kabwg kai TNV anosnevouan and pn AsIToupyika
NEPIOUCIAKA OTOIXEIT.
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- Eniong og axéon pe TIg anopdceic Tng ano 27.05.2020 ‘EKTakTNG MeviknG ZUvEAEUONC, Ol JETOXOI ano@acioav Tnv napoxn
adeiag oupguva pe Ta apbpa 99,100 kar 101 Tou N.4548 yia Tn olvawn ocupBdcewv WETAEU TnG €Taipsiag Kal
OUVOEDEPEVWV ETAIPEIQV, HE OKOMO TNV MEiwon TwV OAVEIOK®V UMOXPEWOEWY TNG ETAIPEIAC KAl avaAnyng auTtwv ano TIC
OUVOEDENPEVEC ETAIPEIEG. ANOTEAECHA TWV AVWTEPW EVEPYEIDV ,EPOTOV OAOKANPwBOUV CUPPWVA HE To oxedIaopo ,0a sival
n dlaypa®r] davelaknG unoxpewong os Tpane(iko idpupa Tpéxouaag agiac € 15,78ek €1 OPENOG TWV ANOTEAECHATWY Kal
NG kaBapng B€ong Tou Opilou.

‘'OTav oAokAnpwBoUV ol avwTépw dPAcEIG KaBWG Kal Ol CUPPWVIEG avadiapdpwone Twv dAVEIK®MY UMOXPEMOEWV TOU
Ouilou, pe 100noon weEAEId Tou kepalaiou Kivnong Tou Opihou, ekTigaTal OTI To kKedAaio kivnong Ba diapoppwBei o
IKavonoInTika enineda.

Kivduvog anofsparnv

O 'Opihog Aappavel OAa Ta anapaitnta YETpa (aopahion, GUAAEN) yia va eAaxIoTOMNOINCEl TOV KIVOUVO Kal TIG EVOEXOMEVEC
NUIEC ANOYW anwAelac anoBepaTwy and (PUOIKEG KATAOTPOPEG, KAOMEC, KAM. H Aloiknon enavegetalel o€ TAKTA XPOVIKA
dlaoTAMaTa TNV Kabapry peucTonoinaiun agia Toug kal oXNUaTidel KaTAMNAEC NPOBAEWEIC WOTE OTIG XPNHATOOIKOVOUIKEG
KATaoTAOEIG va aneikovi(ovTal Ta anoBéuarta oTnv Npayuarikr Toug agia.

A&IToupyikoi kiviuvol

Mépog Twv £003wV Tou OMIAOU MPOEPXETAl ANO TNV EUNOPIKN EKUETAMEUON TITAWV (KIVNUATOYPAPIKWV TaIVIQV) BAcel a)
OUMBOAdiwV dIaVOUNC HE 0IKOUG ToU £EWTEPIKOU KaBWC Kal B) NPoBOANG TAIVIWV OE KIVNUATOYPAPIKEG AiBOUTEG

H gpnopikr anfxnon Twv nNpog eKHETAMEUON TITAWV EUNEPIEXEI AUENUEVO KivOuvo kal uwnAd BaBbuo aBeBaldTnTag wg Npog
TA OIKOVOUIKG anoTeAéouaTa, dedopévou OTI eEapratal and d1agopouc napayovTeg €ni Twv onoiwv o ‘OpIAoG dev EXel
£AEyX0 ONWC N annXnNon TwV TAIVIOV GTO €UpU KOIVO, Ol dNHOCIEUOUEVEG KPITIKEG, N dIABECIHOTNTA EVAANAKTIKWV HOPPOV
yuyxaywyiag, n npooBacn oToug v AOY® TITAOUC HETW EVAAAAKTIK®V KavaAi®v (ny JEow Tou d1adIKTUOU WE NAATPOPHEG),
N €KTaon TnG Napavoung avtiypd®ng kai diavoung TITAwv, n enikaipoTnTa (PE TNV HOPPN NpOCRATWV I ENETEIMV
IOTOPIKWV YEYOVOTWV), N NAIKIOKN oUVOEAN TOU KOIVOU AOYw SnHoypapIkwv eEENIEEWY Kal Of YEVIKEG OIKOVOUIKEG GUVONKEG.
EninpdoBeTa PEPOG TwV £00dwV Tou OUIAOU MPOEPXETAl Ao TNV EKPETAANEUCT WUXAYWYIKWV NAPKWY, £vac KAGdog nou
avTIYETONICEl KIVOUVOUC Mou OXETI(OVTAl HE YEVIKEG OIKOVOMIKEG OUVONKEG, Ta OIaBEoiya €I00dNKATA TWV KATAVAAWT®Y,
TNV nAIkiakny oUvBeon Tou NANBUGHOU Kal TOV avTaywviopo anod JIAQopeG AANEG eVAAAAKTIKEG HOPPEG Wuxaywyiac.
KaBopioTikdG kal puBUIOTIKOG WOTOCO NAPAYOVTAG OTNV EUMOPIKT anodoon ToU NAPKOU GUVIGTOUV Ol KAIPIKEG GUVONKEG
oTnv ATTIKN 1010iTEPa KATA TIC NEPIOdOUC aixunG (ZaBBaTokupiaka, OXOMKEC apyieg, nepiodol XpioTouyévwwv & Maoya,
npoopaTtw¢ Halloween k.a) kaBoTI To Wuxaywyikd Napko £xel unaibplec dpacTnPIOTNTEG KAl NAPAUEVE 1D1AITEPA EUAAWTO
O€ KATaoTAacoeIg BpoxonTwang kal unepBoAikol kpUou.

Ma Tnv anpookonTn Asiroupyia Tou OpiAou kai Tnv dIATrpNnon Tou KUKAOU £pyaci®v Tou, €ival KPIioidn n Ouvéxion Tng
OUVEPYAOiag HE TOUG KUPIOUG NPounBeuTeG Tou (Samsung, Sony kal Huawei), Ta npoidvta Twv onoiwv diaBéTel kat’
anokAEIOTIKOTNTA oTNV €AANVIKR Kal TNV Kunpiakn ayopd. Enionuaivetal, 0TI n ouvelopopd oTov KUKAO €pyaciov Tou
Opidou TV aveTEPw Kupiwv npopnBeutwv (Samsung, Sony kal Huawei) avépyetal o 64% nepinou Tou KUKAOU
epyaciwnv Tou Opilou oUppwva pe Tig OIKOVOUIKEG kKaTaoTaacelg TG Xpriong 2019 (01.01-31.12.2019).

Tuxov anoxwpnon f Taueiakn aduvapia KAnoiou anod TOUG avwTEPW EUMOPIKOUG OUVEPYATEC, OTO HENNOV £(POTOV dev
KaTaoTel duvaTov va eEeupeBel aUEoWC avTIKAaTaoTAaTnG Tou, 6a odnyolos s CNUAvTIK PEIWON Tou KUKAOU £pyaci®mv Tou
Opilou kar Ba ennpéale dUOHEVWE TA OIKOVOUIKA TOU anoTeAEOHATA Kal TNV XPNHATOOIKOVOUIKN Tou B¢on kabwg kar Tnv
IkavdTNTa va €EunnpeTOel TIG XPNHATOOIKOVOUIKEG TOU UNOXPEWOEIG. H €Eelipeon avTikataoTatwv Ba anarroloe Xpovo,
evw dev Ba ATav €Eao@aAMIOPEVN N avTIKATGOTAON HE GUVEPYATEG avaAoync NolOTNTAG Kal PE aVTIOTOIXOUG EUMOPIKOUG
OpouG.

42, EUAoyn aia XpnHATOOIKOVOHIK®OV HECWKV

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €veEPYNTIKOU Kal Ol XPNUATOOIKOVOUIKEG UMNOXPEWOEIG MOU EMIKMETPWOVTAI € €UNOYEC
agiec otnv Kataoraon Oikovolikng ©@£ong Tou OpiAou kal Tng ETaipeiag TagivopolvTtal Baoel TnG napakdTtw lepapxiag os 3
Enineda yia Tov kaBopiopd kai TV yvwoTonoinon Tng €0Aoyng a&iag Twv XpnHATOOIKOVOUIKWV HECWV avd TEXVIKN
anotiynong:

e Eninedo 1: EnevdUoei nou anoTigwvTal oTnv guhoyn a&ia ye Baon dianpaydaTeUoihes (Un NPOCApHOOHEVECG) TIHEG O
EVEPYEG AYOPEG YIa OHOIa MEPIOUTIAKA OTOIXEIA I} UNOXPEWTEIG,
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e Eningdo 2: Enevdloeic nou anoTigwvTal oTnv €UAoyn agia Pe Baon PovTéla anoTiynong oTa onoia OAd Ta oToIxeia nou
ennpealouv onuavTika Tnv elAoyn akia sival Baciopéva (eiTe aueoa eiTe €UPeoa) o napaTnpnaoida dedopeva TNG ayopdc,.
e Eninedo 3: EnevdUOEIC Nou anoTig@vTal oTnv eUAoyn afia pe Bdon HOvTEAA amoTiynong oTa oroia Ta OTOoIXEia nou
ennpealouv onuavTika Tnv euAoyn a&ia dev sival Baciopéva os NnapaTneEnaoiua dedoPeva TG ayopdc.

Ta XpnUaTooIkoVouIKA Péoa Tou Opihou kal Tng ETaipeiac, nou anoTipwvTal oTnv UAoyn agia, TagivodoluvTal oTa KATwe!
Tpia enineda katda Tnv 31/12/2019 ka1 Tnv 31/12/2018 :

ETAIPEIA
XPNUATOOLKOVOULKA ZToLXEia EvEpyNnTIKOU 31/12/2019 Eninedo 1 Eninedo 2 Eninedo 3

XPNUATOOLKOVO LKA OTOLXEL TOU EVEPYNTIKOU QITOTIUWUEVA OE EVAOYEG OlEG LECW QMTOTEAECUATWV
- Metoxég Elonyuéveg - - - -

XPNUATOOLKOVO LKA OTOLXEL EVEPYNTIKOU TOU EMEVSUTIKOU XapTtoduAakiou - - - -

XPNUATOOLKOVO LKA OTOLXELL 0TNV eVAOYN O€la LECW AOUTWYV CUVOALKWY ECOSWV 460.942 460.942 -

Z0volo 460.942 460.942 1] V]
ETAIPEIA

XpNHOATOOKOVOULKA EToLXeia EVEpynTIKOU 31/12/2018 Entinedo 1 Eninedo 2 Eninedo 3

XPNHATOOLKOVO LKA OTOLXELOL TOU EVEPYNTLKOU QITOTLUWUEVA OE EVAOYEG OlEC LECW QMOTEAEOUATWV
- Metoxeg Elonyuéveg - - - -
- OLUOAOYIEC UETATPEWIUEC OE UETOXEC ELONYUEVEG - - - -

XPNUATOOLKOVO LKA OTOLXELOL EVEPYNTIKOU TOU EMEVSUTIKOU XapTtoduAakiou - - -

XPNUATOOLKOVOULKE oToLXela 0TV eVAOYN agia LECW AOUTWV CUVOALKWYV ECOS WV 1.286.797 1.286.797 -

Z0volo 1.286.797 1.286.797 0 o]

O1 enevdUOEIC ANOTIMWUEVEG O EUAOYEG a&ieG HEOW OUVONKQWV £00dwV TNG ETaIpEiac apopolv O EI0NYHEVEG HETOXEC OTO
XpnuaTmioTrpio ABnv@v Kal anoTipwvTal ue BAon TIG XpNHATIOTNPIAKEG TILEG TWV HETOXWV AUTMV.

H MoyioTikn aia Twv akdAoUBwV XpnUATOOIKOVOUIKGOV OTOIXEIWV TOU EVEPYNTIKOU KAl UNOXPEMCEWY BEWpPEITal OTI anoTeAE
dia Aoyikn npoogyyion Tng eUAoyng a&iac auTmv:

* EUNOPIKEG Kal AOINEG anaIThoelg

e Tapeiaka dIaBEcIPa Kal TAUEIaKa 10odUvaya
e [1pouNBEUTEC Kal AOINEC UNOXPEWOEIC.
 AQVveIoUOG

EmpETpnon euAoyng agiag pn XpNHAaToOOIKOVOHIKGOV HECWV

O nivakag nou akoAouBei aneikovilel Ta pn XPNHATOOIKOVOUIKA OTOIXEIa Tou evepynTikoU (oikoneda, kTipia) Tou Opilou
Mou anoTIHWVTal o€ EUAOYEG a&ieg kata Tnv 31/12/2019 ka1 Tnv 31/12/2018:

OMIAOZ ETAIPIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Id10xpnoipoioUpeva ndyia 47.522.929 39.124.728 26.458.426 7.458.138
AkivnTa yia enevduTikoUg okonoug 8.631.431 8.099.491 8.185.035 8.099.491
TeAiko unoAoino 56.154.360 47.224.219 34.643.461 15.557.629

43. NoAiTikég kal diadikaoieg diayeipiong ke@paiaiou

O1 gToxol Tou Opihou 6gov apopd Tn diaxeipion Tou kepalaiou eival ol ENG:

* va eEao@alioel T IkavoTnTa Tou Opihou va ouveyioel Tn dpacTnpioTnTa Tou (going- Concern)kal

e va eEao@aliosl Tnv diaTripnon TNS UWNANG MIoToANNTIKAC d1aBABUIONG Kal TWV UYEI®V JEIKTOV KEPAAQiou.

O 'OpiINoc napakoAouBei To ke@aAalo aTn Bdacn Tou Nogou Twv 1IBiwV KePalaiwv NAEov Ta davela PEIWPEVNG EEaapAliong,
Meiov Ta Tapiaka diabEoipa Kal Ta Tapelakd 1oodUvapa onwg auta aneikovifovral aTov Icohoyiopo.

To kepaAaio yia Tig xproeig 2019 kai 2018 avaAueTal wg e8nG:

OMIAOZ
31.12.2019 31.12.2018
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ZUvolo Idiwv Kepaiaiov 1.014.724 1.705.573
Meiov: Tapeiaka diaBéaiua Kal Tapeiaka

100dUvapa 2.344.408 1.458.769
Kepahaio (1.329.684) 246.804
ZUvolo Idiwv Kepahaiwv 1.014.724 1.705.573
AQVEIGKEG UNOXPEWTEIG 97.312.965 90.594.324
3ZUvolo Kepalaiwv 98.327.689 92.299.897
Kegalaio / Z0volo Kepalaiov -1,35% 0,27%

O 'OpiNog diaxelpileTal TNV ke@aAaiakr| d1IapBpwon Kal KAvel TIG NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKI KAaTAoTaaon
Kal Ta XapakTnpIoTIKA TV KIVOUVWV TV UNApXOVTWV NEPIOUTIAKWV OTOIXEIWV aAAalouv.

44. NeyovOoTd HETAYEVECTEPA TNG NHEPOHNVIAG TOV XPNHATOOIKOVOHIK®V KATACTAGEWV

a) H gpeavion Tng navonuiac Adoyw Tou kopwvoiol COVID-19 oTig apxec Tou 2020 kai n paydaia naykoopia eEAnAwar) TnG
Me navw anod 7.000.000 kpouopata kai 400.000 8avaTouc NayKOOoHiwe HEXPI ONUEPA, £XEl EMIPEPEI DUCHEVEIG ENNTWOEIG
TOOO OTNV NAykOopia 600 Kal OTNV EYXWPIA OIKOVOUIKR avanTuén kai dpacTnpidTnTa.

SUP@WVa WE TIG MO NPOCPATEG eKTIUACEIG To AEM kata To 2020 6a napouadidoel peinon PeTatl 5% - 15% kai Ba eival
anoTEAEOPA Mou NpoépXeTal oxedov and To oUVOAO TNC OIKOVOMIKNG dpacTnpioTNTAC TNG XWPAG, ME TOUG KAAdOUC Tou
ToupIopoU, TNG £0TIAONG, TWV HETAPOPWV Kal TNG Yuxaywyiag va ennpealovTal NepICoOTEPO.

EdIka otov 'OpiAo n navdnuia enédpace KATaAUTIKG OTOUG KAGdoug dpacTnpioTnTag wuxaywyiag (KivnuaTtoypagol Kal
napka yuxaywyiac). 'Hon and Tig 11.03.2020 duo Bacikoi enixelpnalakoi NUAWveC Tou OpiAou, auToC TNG EKUETAAAEUONG
TWV KIVNHaToypa®ik®mv ailboucwv (Ster / Odeon) kal auTtog TNG EKUETAMEUONG wuxaywylk®wv napkwv (Allou Fun Park)
€10NABav o€ KABETTWC UNOXPEWTIKAG AvaoTOANG TNG AEITOUpYiag Toug YE KpaTikr evroAn. O KivnuaToypagol napapévouy
O€ avaoToAn WEXP! Kal ofpepd, evw To Allou Fun Park enavaAeiroUpynos anod Ta péoa Iouviou.

Méxp! onuepa €ival og eEENIEN N dladikacia dpong Twv METPWV Neplopiopgol TG eEanAwong TnG navonuiac pe apépaio Tov
XpovikO opifovTa TNG oAOKANPWONG TOU | Kal TUXOV ENavagpopdac Toug evw eniong dev eival E&ekabapa Ta ouvolikd PETPa
oTnPIENG TG MoAiTeiag Npog TiG NANYeioeg eTalpieg.

SuvoyidovTac n ouvoAIkn enidpacn Tng navdnuiag otov ‘Opiho Ba €aptndei anod:
e Tn JIGPKEIQ KAl EKTACN TWV PETPWV NEPIOPICHOU LETAKIVIOEWVY Kal ASIToupyiag Tng ayopdc.
e Ta TeNIKG PETPA EVIOXUGNG TNG PEUCTOTNTAC TNG ayopds Kabwg Kal Twv ENIXEIPRoEwy Tou OUIAOU Nou £Xouv
nAnyei ano Tnv navonuia
e To Babuod avakTnong Twv TOUPICTIKAV €00dWV TNG XWPAG HAG O OXEON HE TIC APXIKA EKTIMMHUEVEC AMWAEIEC,

AOY®w TNG UPIoTAPEVNG HETABANTOTNTAC TV JEDOMEVWV Kal TwV NPOBAEWEwWY ava@opika HE TA AnoTEAéOUATa Kal Tnv
€EENIEN TV enINTOWOEWV TNG navonuiag, n Aloiknon Tou OpiAou cUoTnOE €IBIKR ouaAda epyaociac Kal OIEVEPYEI OXETIKEC
a&iohoynoeic kal nAdva dpacng oe TAKTIKr BAcn Ta onoia NAdva nepIAaPBAvouv PETAEU GAAWV TA PETPA QVTIPHETONIONG
Mou avagpépovTail NapakaTw.

Avahoya pe Tnv €EENIEN Twv NpoavaPepdevwv NApapeETpwy n Aloiknon €xel KaTapTioe! dIAPOPETIKA oevapia diakUpavong
TWV TAPIGKWV POWV Kal avaAoyNnG OXETIKNG AEITOUPYIKNG Kal XPnUATOOIKOVOUIKNC 8paacng (case scenarios).

SudnepacuaTika, o onoladnnote moavr €EENEN TwV ENINTOOEWV TNG navdnuiac, os €va elpoc BERaia Aoyikd pe Baon Ta
onuepiva dedopéva, n Aloiknon Tou Opilou ekTipa &Ti 0 ‘OlIAog Ba guveyiosl anpdokonTa Trn 0pacTnpIOTNTA Tou.

NwAnoeig — AsiTtoupyikn Kepdogopia

And To MapTio apxioav va 8ia@aivovTal ol ENINTWOEIG TNG Navonuiag oTic NwANoeIg. O KAAdOC TWV KIVNUATOYPAPWV Kal
TWV YPUXaywyIKOV NApKwv ennpedoTnke NoAU apvnTikd, anod Ta pEca MapTiou Kal KaTomv Tng andgaocng UnoxpewTIKOU
KAEICIJATOC TWV KIVUATOYPAPIKWV AIBOUC®V Kal ToU NApkou. Katd To NpmTo 5unvo Tng Tpéxouoag Xprong Ta €00da ano
TN AeImoupyia Twv KivnuaToypdewv kai Tou allou avii\Bav o€ € 3,40 ek peiwpeva kaTa aia €3,88ek rTol 53% anod To

avTioToIxo nepaivo diaoTnua. Eniong 1o €00da npoepxdpeva anod Tn diavoury NpoiovTwv KIVATHAG TNAEPWVIAG KATA To
npwTo 5pnvo Tou 2020 avihBav ot €35,88 ek peiwpeva katd 13% nepinou ge oxéon Tnv avrioToixn nepiodo Tou
nponyoulevou £TOUG KaTd Tnv ornoia avnABav oc € 41,45¢k.

Ma 1o undAoino Tou €Toug, AOyw Twv €IBIKWV CUVONKWV kai 6oo undpxel n aBeBaidTnTa yia Tnv “enopevn pépa”, ivai
OUOKOAO va yivouv AenTopepeic NMpoBAEWEIG yia TNV Mopeia Twv NWANCEwY. Baoikoi napayovTeg Onwg evOEIKTIKA N
ayopaoTikr) dUvapn Twv KaTavaAwTav, N Nopeia Tou Toupiopou, N MBavoTnTa eNaveueaviong 20U KUKATog TnG navonuiag
Kabwg kai n lpeon (appakou/ gPBoAiou nou Ba avTipeTwnilouv anoteheopatika Tov COVID-19, Ba £xouv onUavTiko
poho oTnv €EENEN TNG nopeiag Twv NwAfoswv. H ekTignon Tng Aloiknong avagopika pe Ta €ooda and TIg
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KIVNUaToypagIikég aibouoeg yia Tn xprion 2020 sivar 611 Ba eival Yeiwpéva kata 40%-45% oc oxEan PE TNV nponyoUlevn
xpnon. Ta £€coda anod To Allou fun park yia Tn xprion 2020 ekTipdral 6T 6a napoucidoouv peinan Tng Ta&ng Tou 30%-
35% oc oxéan e To 2019, eved ol NPOPBAEYPEIC TWV £00dWV aAnd Tov KAGDo TNG dIavoung NPoiovTwY KIVNTAG ThAEQWVIAG
avapévETal va Napousidoouv NTWaon KaTtd noooaTto nepinou 10%.

>T0 nAdiolo nepiopiopol Twv apvnTIKWV €MIGPACEWY OTIG NWANCEIG, o JIOIKNOEIG Twv KAAdwv Tou Opidou ATav Kai
napagévouv OE enaypunvnon HE OTOXO va MPoocapuOoouv Aueca Tn ASIToupyia Twv ETAIpIOV OTa vEa dedopéva,
EekivovTag and Tnv dnuioupyia sunopikol TOPEA O OMoiog dPAcTNPIONOIEITAl OTNV EUNOPIA UYEIOVOUIKOU UAIKOU (JAOKEG
MIOC XPNOEWG, avTionnTika uypd, yavTia KTA) kal Ba Asitoupyei oav avTioTabuiopa oTn HEiWon TnG €WMOpPIKNG
dpacTnpIdTNTAG TwV AOINWV TOPEWY Tou Opilou.

AvTioToIXa, o€ €ninedo AEITOUpYIKNG KepdoPopiag yia OAOUG Toug kAadoug Tou OpiAou epapudoTnkav WETPA MEPIOPICHOU
Tou AgIToupyikoU KOOTOUG Ta onoia avanpoodppolovTal Je Baon TIG VEEC EeAIEeIC kal dedopéva ayopdc. Mepalmeépw yia
TOV KAG0O TWV KIVNHATOYPAQWV KAl TWV WUXAYWYIK®V NAPKWY, Ol onoiol NANTToVTal 0 uywnAOTEPO Baduo Aoyw
navdnuiag, €xouv agionoindsi kal Ta PETPa OTAPIENG Nnou €xel BeopoBeTnoel n noliteia (EknTwon evoikiou 40% yia Toug
MNVEG nou diapkei n avacToAn AsiToupyiag Twv NOAUKIVAUATOYPA(WY Kal TOU NApKou, £VTa&n npoownikoU OE avaoToAn
€pyaciac), evw napalinAa n Aloiknon enavadianpaydaTteleTal OAeC TIC BACIKEG CUMBACEIC AsiToupyiag PE OTOXO TNV
avanpooappoyr Bacikwv 0pwv oTa TpExovTa dedopiva.

SNUEIOVETAl WOTOCO OTI KABWC N UYEIOVOMIKN Kpion €ival oe nAnpn €EENIEN, oI avwTEPW EKTIPNOEIG Kal NAPAdoXEG TG
dloiknNang evexouv uWnAO Babuo aBeBaloTnTac.

PguoTOTNTA — XpNHATOOIKOVOHIKR O£on

H onuavTiki NTOon TV NeACEWV Kal kAT’ enéktacn Tou EBITDA kupiwG TwV KAGDWV TNG €KMETAAEUONG TwV
KIVNHATOYpagIKOV ailBoucav  Kal TNG EKUETAAEUONC PuXaywyIK®V NApkwv nou npoPAENETal og €ninedo £TOUC OE OXEON
ME To 2019, ekTipdTal 611 Ba dNUIOUPYNOEI ONUAVTIKEG NPOTOETEG TAPEIOKEG AVAYKEG YIa TIG onoieg n Aioiknan Tou Opilou,
Népa TWV HETPWV MEPIOPIOKOU TWV ASITOUPYIKWV danavwv, enavacXediaopgoU Twv €NeVOUTIKOV Toug MNAAVWV OE
ouvdUAoUO HE TNV KaBnuepivrn a&loAdynaon Tou MICTWTIKOU KIVOUVOU Twv NeEAATWV, npoPaivel Ndn oc evéPYEIEG yia TNV
QVTIKETMIOT TOUG. EVOEIKTIKA, AUTEG givai:

®  YMOXPEWOEIG OE NPOUNBEUTEC Kal EKMICOWTEG: STIG NEPINTWOEIC, MOU O CUMPBATIKEG NUEPOMUNVIEG anonANPWHNG
TOUG napnABav KaTta Tnv NePiodo TNG UYEIOVOMIKAG KPIONG €V HECW TNG UMOXPEWTIKAG AvaoTOANG Epyacimy, N
Aloiknon Tou Opilou dianpaypaTeUeTal yia T pUBUIoH TouG.

e O@eléc npog To Anuoaio: Tiveral NARPNG XPAon TWV KPATIKWV PUBHICEWV Yia OPEINEC Mou OXeTI(OVTal ME
£PYODOTIKEC EI0POPES Kal pOpoug (OIA, ®MY) nou dnuioupynenkav kata Tnv npoavapepdeioa nepiodo.

® ‘Exouv &ekiviioel oulnTNOEIC e Ta MIOTWTIKA 10pUKATA yia Tnv €Upeon BEATIOTNG AUONG avagopika He Tnv
€EUNNPETNON TWV JAVEIGK®MY UNOXPEWOEWY KAl OXETIKWOV UPIOTAPEVWV pUBPicEwY, kaBwg Kal yia Tn dnuioupyia
VEWV YPAUM®V XpnHaTodoTnong (Ke )/ kal Xwpic Tnv gyyUunon Tou EAANvIkoU Anpoaiou) yia Tnv KGAUWN avaykmv
KepaAaiou Kivnong.

e Mgt dedopivn T MAKpoxpovia cuvepyacia Tou OpiAou Pe TOug ev BEaTi NPOUNBEUTEG, eKUICBWTEC kal Ta
MIOTWTIKA 10pUKATA 0€ oUVOUAONO Kal JE Ta PETPA OTNPIENG TNG MOAITEIAC yia TN ASIToupyia TwWV ENIXEIPHOEWY
nou NARTTOVTAl anod Tnv navonuia kar avapévovral va BeopobeTnBolv aTo ENOMEVO XPOVIKO dIAoTNHa, N Aloiknon
Tou OMIAOU EKTIHG OTI PE TIGC QVWTEPW EVEPYEIEC BA AVTILETWNIOTOUV ENITUXWCE Ol NPOOBETEC TAPEIAKEG AVAYKEG
nou &xouv dnuioupynBsi Aoyw navdnuiag kai 8a ouvexioTei anpdokonTa n ouaAn Asiroupyia Tou Opilou.

AvOp®nivo Auvapiko

Me yvodova Tnv npooTacia Tou AvBpwnivou AuvapikoU Tou OMIAOU Kal TWV OIKOYEVEIOV TOUG Kal TNV anpdoKomnTn
AeIToupyia Twv povadwv npaypaTonoinénkav ol napakaTw EeVEPYEIEC, OUMPWvVa Me TIC odnyieg Tou EOAY kai Tou
Ynoupyeiou Yyeiag:

1. ZuoTnUaTIKn EVNHEPWON Yia TOug TPOMOUG NPAANYNG Kal NPOCTACIag TwV EPYAlOPEVWY KAl TV OIKOYEVEIWV TOUG,
akoAouBwvTag TIG odnyieg Tou EOAY. OpioTnke diadikagia avTIMET®MIONG KAl NapakoAoUBnonG Twv MNEPINTOOLWV
aipvidiag adlabeaiag ) CUMNTWHATWY AOIMWENG TOU avanveuaTIKoU £pyalopEVWY, HEAWV TNG OIKOYEVEIAC TOUG I ToU
apegou NepIBAANOVTOC Toug Kabwe kal epyaloPEVmV NoU ENECTPEWAV anod Tagidl TOUG 0To EEWTEPIKD,

2. Xopriynon adeiwv €1d1koU okonou,
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3. E@appuoyr Tng eUENIKTNG HOPPNG Epyaadiac-TnAepyaaciag yia To peyaAUTEPO NOGOCTO TOU SIOIKNTIKOU dUVAMIKOU,
4. EvTaTIKn KaBnuepivr kabapidTnTa Kal anoAUPavon o OAOUG TOUG XMPOUG TWV EYKATACTATEWY,

5. AIGBeon aTodIK®V PECWV NpoaTaaciac kal avTionnTikoU uypoU yia TakTIKN Xprion Tooo and Toug epyaldpevouc,
000 Kal anod Toug ENICKENTEG,

6. AlaKONn EMIOKEWPEWV ano £EWTEPIKOUC OUVEPYATEC KAl EMICKENTEC KAl AvaoTOAN OAWV TwV €NayyEAUATIKMV
Ta&IdIV €VTOG Kal eKTOG EANGdAG

7. 'EvTa&n oeg kaBeoT®G avaoToAnG epyaciac onuavtikou nocooToU Tou avBpwrivou Ouvapikou 1 onoia dev
neplopileTal pOvo OTOUC TOWEIC o1 oMoiol UNAyovTal oTa NAAICIO UNOXPEWTIKAG dlakonng TNG AsIToupyiag Toug anod To
KPATOC, MG Kal GTOUG UNOAOINOUG EUNOPIKOUG TOHEIG o onoiol NARTTOvVTaAl and Tnv e€anAwaon Tou COVID-19.

B) Eykpion oTic 18.02.2020 and To AioiknTikd ZupBoUMio TnG Emimponnic KegaAaiayopdc Tou EvnuepmTikoU AgATiou nou
KATAPTIOE N €Taipeia yia Tn dnuooia NpoaPopdg 26.666.665 VEWV KOIVOV, OVOUACTIKQV HE JIKAIWPA WRPOoU HETOXWV Kal
TNV €I0aywyr TOUG aTNV KAaTnyopia TNG «XapnAng ZUvaAAakTIKAG ApacTnpidTNTAG» TNG KUPIAG ayopdg Tou XpnuaTioTnpiou
ABnvav.

MeTd Tnv napandvw auv&non, To WETOXIKO Ke@AAalo avépyeral ano Tig 12.03.2020 oc €47.788.182,90 diaipoUpevo o€
159.293.943 peTOXEG ovopaoTiknG afiac € 0,30 ek Twv onoiwv ol 129.514.137 eival KOIVEG, OVOPACTIKEG WETA Wr(POU
METOXEC, €V() 01 unoAoineg 29.779.806 €ival NPOVOUIOUXEC GVEU WAPOU HN EICNYHEVEC WETOXEC, METATPEWIHES EVTOC SeTiag
ano Tnv £kO00T) TOUC OE KOIVEG

y) 2TIG 26.03.2020, Eekivnoe n dilanpaydAaTeuon oTo XpnuaTioTniplo ABnvav Twv 26.666.665 VEWMV KOIVWV OVOUAOTIK®MY
HeToxwv TnG ETaipeiac, ovopacoTikng agiac 0,30 eupw €kAOTNG, NOU NPoEkuyav ano Tnv AUEnon Tou MetoxikoU Kepahaiou
HE KAaTaBOAN HETPNTWY Kal €KS00N VEWV HETOXWY, ONWG ano®acioTnke anod Tnv and 17.07.2019 TakTikr Fevikr ZUVEAEUON
Twv MeToXwV TNG ETaipeiag o€ ouvduaopo pe Tnv ano 11.02.2020 anogaon Tou AloiknTikoU ZupBouliou Tng ETaipeiac.

0) Zmig 27.05.2020 OikayxBnke 'EkTakTn levikr ZUVEAEUON OTNV OMoia NAapacTabnkav r avTinpoowneUTNKaAv HETOXO!
eknpoownoUvTeg 119.362.028 KOIVEG OVOMACTIKEG HETOXEC Kal OIKalWMATa WRPoU, NTol nocooTo 92,16 % Tou
kaTaBeBAnuévou kepalaiou TnG ETalpeiag, nou avTIOTOIXEI O KOIVEC WETA WNQPOU HETOXEG Kal ANgonkav odopwva ol
NapakaTw anoPpaceig eni TwV BEPATWV TNG NUEPnolac SIATagnc:

(1) =10 10 B£ua, ol WETOXOI eVEKpIVav TNV aAhayr| Tng enwvupiag Tng ETaipeiag kai Tnv Tpomnonoinan Tou oxeTikoU apBpou
1 Tou KataoTaTikoU TngG.

(2) ZT0 20 BEpa, O HETOXOI EVEKPIVAV TNV ENEKTACN TOU oKomnoU Tng ETaipeiag kai Tnv Tpononoinon Tou oXeTikoU dpBpou
3 Tou KataoTaTikoU TngG.

(3) ZTo 30 B€ua, o1 PEToxol anopaacioav Tn xoprynon €IdIKNG adeiag pe 1oxU €81 (6) pNvwv, oUPe®Va e TIC JIaTAEEIC TV
apbpwv 99 - 101 Tou v. 4548/2018, yia TNV KATAPTION TWV KATWO! CUVAAAY®V PE OUVOEDEPEVA:

(a) olpBaonc oTepnTIKNAG avadoxng Xpeoug, atnv onoia Ba cuyPfailovtar (i) n ETaipeia und Tnv 1016TNTA ToU apyikoU
o@eIAéTn, (i) n Kunpiakn eTaipeia Ye TNV enwvupia «DOSON INVESTMENTS COMPANY LIMITED» uno Tnv 1810TnTa TOU
véou o@eIAeétn kai (iii) n avwvupn Tpanedikn eTaipeia Ye Tnv enwvupia «TPAMEZA MEIPAIQZ A.E.» uno tnv 1016TNTA Tou
daveloTn, yia JakponpoBeaya davela TG ETaipeiag uwoug 14.870.137,00 € kai

(B) olpBacnc oTepnTIKNG avadoxng Xpeoug, atnv onoia 6a cupBaihovrar (i) n Etaipeia und Tnv 1916TNTA Tou apxikou
o@eIAéTN, (i) n avwvupn eTaipeia pe TNV enwvupia «DOSON MONOMPOZQMH A.E.» und Tnv 1I310TNTA TOU VEOU OPEINETN
kai (iii) n avovuun Tpanedkn eTaipeia pe TNV enwvupia «TPAMEZA MEIPAIQZ A.E.» und Tnv 1016TNTa Tou 8AveioTn, yid
opohoyiakd davela ekddoews TnG ETaipeiac Uwoug 8.010.706,00 €.

ANOTENEOUA TWV AVWTEPW EVEPYEIRV, EPOCOOV OAOKANPWBOUV cUPPwva Pe To oxediaopo, Ba sivar n diaypadr daveiakng
UnoxpEwong os Tpaneliko idpupa Tpéxouoac agiac € 15,78 k. €I¢ OPeAOG TWV ANOTEAEOUATWY Kal TNG kaBapng B€ong Tou
Opilou.

(4) =10 40 Bépa TG nEepnolag dIATa&ng, ol HETOXOI evEkpivav Tn duvatoTnTa Tng ETaipeiag va napexel eyyunoeig kai va
ouvanTel OUPPACEIG EYYUNOEWV HETA OMOIOUdNANOTE VOUIKOU N QUOIKOU Npocwrnou, nuedanol f aAodanou Tpanedikol
opyaviopoU 1 aMwv MoTtwTikwv Opyaviopwv 1 kal Avovipwv ETaipeiov Alaxeipiong Anarmmoswv anod Adveld kal
MoTwoeig (A.E.AA.A.M.) kal akdun ETaipeiov XpnuaTodoTikng MioBwong kai ETaipeiov Agiroupyikng MioBwong, kai unép
TWV BuyaTpIKOV TNG ETAIPEIMV Kal €V YEVEI UNEP OUVOESEUEVWV HE AQUTH HEPWV Kal Mpog ToUTo €EouaiodoTnoav To
AloiknTIKO ZUPBOUAIO va unoypdgel onoiadnnoTe ocUPBacn gyylunong kKaTta Ta NPOEKTEDEVTA.

€) To AloIknTIKO ZupBoUAIo Tou XpnuaTiaTnpiou ABnvav KaTa Tnv ano 04.06.2020 cuvedpiaor) TOU EVEKPIVE TNV AnOKTNoN
ano Tnv eraipeia «<EUROXX XPHMATIZTHPIAKH ANQNYMH ETAIPIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» Tng 1810TNTAG
Tou EI0IkoU AlanpaypaTteuTr) €ni Twv HETOXWV TNG EkdOTPIAG Mpog evioxuon Tng PEUCTOTNTAG TOUG. QG nueEpOunvia
&vapéncg Tng dianpaypdarteuong opiotnke n 05.06.2020.
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Mépav Twv NdN avagepBEVTWV dev UNAPXOUV AAAA YEYOVOTA NMOU EVOEXETAI VA €XOUV ONUAVTIKI| EMNINTWON OTNV OIKOVOMIKI)

katdoTaon 1 Asiroupyia Tng ETaipeiac,

45, KatapTion OIKOVOHIK®V KATACTACEWV

H Etnoia Oikovopikn 'EkBgon yia Tn xprion 2019 (1.1.2019 £wg 31.12.2019) kaTapTioTnke anod To AIOIKNTIKO ZUpBoUAIO
TG ETtaipeiag Tnv 22 Iouviou 2020 kai €xel dnuogionoinBei WYe Tnv avaprtnon Tng oTo diadikTuo OTnV NAEKTPOVIKN
dleliBuvon: www.ave.gr. O1 OIKOVOUIKEC KATAOTAOEIC TwV BuyaTpikwv eTaipelnv, 31n Askeuppiou 2019 avapTwvTal oTo

dladikTuo oTn dIEUBUvVON TNG UNTPIKNG.

Mapouai, 23 Iouviou 2020

O MNPOEAPOZ TOY A.Z

TO MEAOZ TOY A.Z. KAI AIEYOYNQN ZYMBOYAOZ
NIKOAAOZ OEOPANOIMNOYAOZ AMNOZTOAOZ BOYArAPHZ
AK-804742 X-031531

O OIKONOMIKOZ
AIEYOYNTHZ

METPOX POYMMH=
AN-402983
AM A' TA=HZ 69800
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