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ANAKOINQZ>H

AutopoTtonoinuévng Kataxwplong oto Mevikd Epmopikd Mntpwo (I.E.MH.), atoixeinv tng Avavuung Etaipeiag pe tnv
enwvupia L' OREAL HELLAS A.E., 10 d10KPITIKO TiTAO ka1 apiBudé FrEMH 268001000.

Tnv 23/07/2020 kataxwpribnkav autopoatonoinuéva oto Mevikd Epumopiké Mntpwo (M.E.MH.), pe Kwdikd ApiBud
Kataxwpnong , 10 KATWTEPW OTOIXEIA:

A) Me Kwdiko Ap1Buod Katayxwpiong 2180812 ol eyKeKPIUEVES amd Ty 22/06/2020 MeviKr) ZUVEAEUTT) OIKOVOUIKEG KOTAGTATEIG
LE TIC OXETIKEC EKBEDEIC OTIOL ATO TNV Keipevn vopobeaia amaitobval yia tn xprion 01/01/2019 éwg 31/12/2019.

B) Me Kwdiko Apibpo Kataxwpiong 2180813 n and 22/06/2020 ano@acon tn¢ Mevikng ZuvEAeUanC COUQPWVA LE TNV oToia
opioTnkav yia Tov EAeyxo Twv OIKOVOUIK®Y KaTtaoTdoewy Tng xpriong amo 01/01/2020 £wg 31/12/2020:

- H eheyktikn etaipeia «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN AOTIZTQN», A.®0.M.
094394788-A.0.Y. PAE AGHNQN, Ap. TEMH 1223601000, kat (A/von : PPATKOKKAHZIAZ 3A TK , MAPOYZI),
HE ap1Buo6 pntpwou ZOEA 120.

Ol OIKOVOUIKEG KATOOTACEIC HE TIG OXETIKEC EKBETEIC BTIOU MO TNV Keipevn vopobeaia anaitouvtal anoteAolv avamoomaaTo
HEPOC TNG MapolOaC aVOKOiVWanG.

H yvno16tnta tou mopovtog pnopei va emiefaiwdei and to https://www.businessregistry.gr/publicity
H nmapo0oa avoKoivwaon OmOTEAEL TTPOIOV GUTOOTOTIOINEVNG KOTAXWPIoNE SUVALEL TNE S1ATAENG Tou Gpbpou 102 Tou
v.4635/2019 pe pépipva Kat euBivn Tou UTTOXPEOU.
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"Ex0@gon AveCaptntov Opkotov Elsykti Aoyrot
IIpog Tovg Metdyovg g Etapeiog «L’OREAL HELLAS A.E.»

"Ex0gon EALyyov eri Toov Owkovoulk®v Katocstaoemyv

I'vopn

"Eyxovpe eléyEet Tig ouvnupéves owovopkég kataotdoels g Etapeiog «L’OREAL
HELLAS A.E» (n Erapein), ov omoiec oamotelovvior omd v KoTdoTOON
otkovopkng 0éong g 31™ Aekeufpiov 2019, Tig KOTAGTACEIS ATOTELEGUATMV KO
AOW®OV GUVOMK®OV €000®V, UETAPOADV 101V KEQOAAI®MV KOl TOUEINK®OYV PODOV TNG
YPNoE®S mov €Ane TV muepounvio avth, KoOOG Kol TEPIANYN CNUOVTIKOV
AOYIOTIKOV 0pydV Kol LeBOO®V Kol AOITEG EMEENYNUATIKEG TANPOPOPIES.

Kotd ) yvoun pog, ot GUVNUUEVEG OIKOVOUIKES KOTAGTACELS TapoLsldlovy 0 A0YO,
amo Kabe ovoidoN dmoy, v otkovopikn Béon g Etapeiog «L’OREAL HELLAS
A.E.» xatd v 31" Aekepfpiov 2019, t ypnUOTOOIKOVOUIKY THG £TIBOCT Kol TIG
TOUEIONKES TNG POEG Yo TN XPNoM Tov €Ange TNV MUeEpoUNVia avT COLPOVO LLE TO
A TIpétoma Xpnuoatoowovopukng Avagopdg (AIIXA), o6mwg avtd €youvv
vioBetnBel and v Evpomnaikn Evoon.

Baon yvopng

Atevepynoape tov Ereyyo pog cvppova pe ta Atebvn Ipotvma EAEyyov (AIIE) dmwg
avtd £xovv evoopatmbel otnv EAAnvuicy NopoBesio. Ot evBiveg pog, cOppova pe to
TPOTLTOL OLTO TEPLYPAPOVTIOL TEPUITEP® OTNV €vVOTNTO NG £kBeong pag «EvBoveg
EAEYKTN Y10 TOV €EAEYYO TWV OIKOVOUIK®OV Kotaotdoewvy. Eipaote aveEdptntol amnod
mv Etopeio, kaBoAn ™ dibpkelon tov S10piopov pog, coppwvo pe tov Kodua
Agovroloyioc vy Emayyelpotieg EAeyktéc tov ZvpPoviiov Aebvov ITlpotdimwv
Agovtoroyiog Eleyktdv, dmwg avtdg €xel evoopotmdel otnv EAAnviky NopoBeoio
KOl TIG OTOTNOELS OE0VTOAOYiOG oL oyeTilovTol HE TOV EAEYYO TWV OIKOVOUIK®OV
Kotaotdoewv otnv  EAAGO0 kol €yovpe EKTANPOGCEL TG OEOVTIOAOYIKEG LOG
VIOYPEDCES COUPOVA HE TIS OMOUTNOELS TNG 1oybovoas vouobesiog kol Tov
npoavapepouevov Kmdika Agovtoroyiag. [Tiotevovpe 0Tt To EAEYKTIKA TEKUNPLO TOV
EYOVUE ATOKTNOEL Elval EMOPKN Kol KOTAAANAQ va, TapEyovy BAoT yio T YVOuUN Hog.

Ev0vveg ¢ Aoiknong i TOV 0IKOVOUIK®OV KOTUOTAGE®Y

H odwiknon éxet v eubBovn yu v koTdpTion Kol €OA0YN TOPOLGIOCT TOV
OKOVOUIKOV KoTaoTdoemv cOpeova pe to AITXA énwg avtd éxovv vioBetndel and
v Evponaiky ‘Evoon, 6mmg kot yio eketveg T SKMOEG E0mTEPIKOD EAEYYOV TOL 1)
droiknon kobopilel ®g omapaittes, ®OoTE Vo KabioToTor duvaty 1 KATAPTIoN TOV
OIKOVOUIK®OV KOTAGTAGEMY OTOAAXLYLEVOV OO OVGLOOES COAALL, TOV OQEIAETOL ElTE
o€ andrn gite og AdOog.

Kotd v Katdption Tov olKovouIK®V KOTaoTAcemV, 1 d1oiknon eivar vrevdovn yio
mv a&lohdynon mg wovotntag ¢ Etaipeioc va cvuveyicel m dpactnpomtd e,
YVOGTOTOIOVTOG OOV GUVIPEYEL TETOWN TEPITTOON, T OEpHaTa Tov oyeTilovtal pe )
ovveopevn dpacTNPIOTNTA KOl TN YPNON NG AOYICTIKNG apyNS TG ovveLopevng



dpacTNPOTNTOS, €KTOC Kol €AV 1 dtoiknom &ite mpotifetal vo pELGTOTOMGEL TV
Etapeio 11 va dwkoyer ™ dpoaotnpomntd g N Oev €xel GAAN PEOMOTIKNY
EVOALOKTIKY ETAOYN Ot TO VO TPOPEl 6° AVTEG TIG EVEPYELEG.

Ev0vveg eheykt) Y10 TOV £AEY)0 TOV OIKOVOUIKDV KUTAUOGTAGE®V

Ot ot6yol pag eival va amokTcoLpUE €0A0YN O10GQAAIoN Yoo TO KaTd TOGO Ol
OIKOVOUIKEG KATOOTAGELS, OTO OUVOAO TOVLG, €lval OMOALAYUEVEC OO OLOIMOES
oQAOAla, oL oesideton gite o amdtn eite o AdBog ko vo ekddoovpe E£kbBeom
eleyktn, Mn omoia mepthapuPdver ™ yvoun poc. H eddoyn dwoediion ocvviotd
do@AAon VYNA0D emmédov, oAld dev givar eyydnon 6Tt 0 EAeyyog mov dtevepyeitan
ovpeova pe ta AITE, émwg avtd £govv evoopatmbel otnv EAAnvik NoupoBeoia, Oa
evtomilel mhvto €va oVo1DOES GEAAUN, OTOV OVTO LIAPYEL. ZEAALATA SVLVOTOL VO
TPOKLYOLV amd amdtn M and Adboc kol Oewpodvtal ovoldoN OTov, pEHOVOUEVA I
afpototikd, Bo pmopovoe dhoya va avapéveror ott Bo emnpéalov TIG OIKOVOUIKEG
OmTOQACEL TOV YPNOTOV, 7oL AauPdvovior pe PAon OUTEC TIG OIKOVOUIKES
KOTOGTACELS.

Q¢ kabnkov Tov eAéyyov, cvppwva pe to AITE 60ntmg avtd &xovv evoopotmdel otnv
EMnvikn NopoBeoio, aokovpe emoyyeAIATIKn KPion Kot SLOTNPOVIE EXAYYEAUATIKO
OKENTIKIGNO KB’ oAn T dudpkela Tov gAéyyov. Emiong :

» Evrtomilovpe ot aflohoyodpe TOUG KWWOOVOLS OLCIDO0VS GCOUAUOTOS OTIG
OIKOVOUIKEG KATOOTAGELS, TOV oQeideTon gite oe amdtn eite og AdBog, oyedalovtog
Kol OlEVEPYMVTOS EAEYKTIKEG OlUOIKOGIEG TTOV OVTOTOKPIVOVTIOL GTOLG KvOHVOLS
aVTOVG KOl OTOKTOVHE EAEYKTIKA TEKUNPLOL TTOV lval EMOPKY] Kot KATAAANAQ Yol Vo
napéyovv Bacn yo TNy yvoun poc. O kivouvog U eVIoTIGHOD 0VGIHO0VG COAALATOS
OV OPeileTON OE OIATN €lvor LYNAOTEPOG amd avTOV OV OPeileTan o AABoG, KaBMG
N omdtn pmopel vo eumepiExel cuumatyvio, TAUCTOYPOPio, ECKEUUEVEG TAPOAEIYELS,
YeVoeic drafePardoelc N TapaKkapyn TOV SIKAMOWMV E0MTEPIKOD EAEYYOV.

» Katavoovpe Tic dkAidec eocmtepikod eAEyyov mov oyetilovtol pe tov EAEYY0, WE
OKOTO TO GYESUGUO EAEYKTIKAOV SOOIKAGIOV KOTAAANA®V Y10, TIC TEPICTAGELS, OAAA
Oyl He OKOTO TN OTLTOOT YVOUNG EML TNG AMOTEAECUATIKOTNTAS TOV OIKMOWV
e0mTEPKOD EAEYYOL TG Etanpeiog.

* AZodoyodpe TV KOTOAANAOTNTO TOV AOYIGTIKOV apy®v kol pedddmv mov
ypnoporomdnkay Kot 10 €OA0Y0 TOV AOYIOTIKOV EKTIUNCE®V KOl TOV CGYETIKOV
YVOGTOTOMGEMV TOV EYIVOV A0 T1) OL0IKNOT).

* ATOQOIVOLOGTE Yo TNV KATOAANAOTNTO TNG XPNONG 0td TN 010iKN oM TNG AOYIGTIKNG
apyNs ™S ovvexLOUEVNC OpaocTNPLOTNTOS Kol pe PAOT TO EAEYKTIKG TEKUPLOL TOV
amoKTHONKAV Y100 TO €0V LIAPYEL OVOIOONG ofefardTnNTo CYETIKA HE YeyovoTa M
ovvOnkeg mov pmopel v LITOINAGVOLY 0VLGLOAN aPePaldTNTA O TPOG TNV KAVOTI T
¢ Etaipeiag va cuveyioet ) dpacmmpiottd . Edv copmepdvoupe 61t veiotaton
ovo1ONG afefardotnra, ipocte VIOYPE®UEVOL 0TV EKOECT) EAEYKTN VO ETIGTIIGOVUE
TNV TPOCOYN OTIG GYETIKEG YVIOGTOMOU|GELS TV OWKOVOUIK®OV KOTOCTACE®V 1 €0V
OVTEG Ol YVIOGTOMOMOELS EIVOL OVETAPKEIC VO SLLPOPOTOMGOLIE TN YVOUN pog. Ta
ocoumepdopatd pog Pacilovtal oe AEYKTIKA TEKUNPLOL TOL OTOKTAOVIOL HEYPL TNV
nuepounvia. ¢ €xbeong ereyktn. QotOC0, HEAAOVTIIKA YeYovoTo, 1 oLVONKEG



evoéyetar va. €yovv ¢ omotéAecpo 1 Etoupeio va madoet va Asrtovpyel o¢
ovveyllopevn opactnpLoTnTa.

* AZoloyobpe TN OULVOMKN TOPOLGINGT, TN OOW| KOl TO TEPLEYOUEVO TWOV
OLKOVOUIKADV KOTAOTAGEMV, CUUTEPIAAUPAVOUEVOV TOV YVOGTOTOMGE®MV, KAOMDS Kot
TO KOTA TOGO Ol OIKOVOUIKES KOTOGTAGELS OMEIKOVILOVV TIG VITOKEIUEVES GUVOALOLYEC
KOLL TOL YEYOVOTO LE TPOTO TTOV EMTVYYAVETOL 1] EDAOYT] TOAPOLGIOGT).

Meto&d GAA@V BepdTmV, KOWOTOOVUE GT O101KNoT), TO GYEOLOUEVO €0POG KOl TO
YPOVOOLAYPOULO TOV €AEYYOVL, KAOMG KOl ONUOVTIKA ELPNUOTO TOV  EAEYYOVL,
CUUTEPIAOUPAVOUEVOV OOV CNUAVTIKOV EAAEIYEDV OTIS OKAIDEG €0MTEPIKOV
eAéyyov evtomilovpe KOTd TN SIOPKELR TOV EAEYYOV LOC.

"Ex0gon eni AMLov Nopkov kot KavovieTik@v ATaitoemy

Aappavovtog vroym ot 1 droiknon £xel v €vBHVT Yo TV KaTdpTion TG ExBeong
Awyeipong tov  Atowntikod XvpPovAiov, Kot EQOPUOYN TOV JOTAEEOV NG
mopaypaeov S tov dpbpov 2 (uépog B) tov N. 4336/2015, onueudvovpe Ot :

a) Katd ™ yvoun pog n ‘Exfeon Awyeipiong tov Atowmrikov Zvpfoviiov €yet
KatapTichel COUPOVO LLE TIG IOYVOVOES VOLKEG amantioelg Tov dpBpov 150 tov N.
4548/2018 w01 TO TEPLEYOUEVO OVTNG OVTIOTOLXEL HE TIC GLVNUUEVEC OIKOVOUIKEG
KOTAGTACELG TNG YpNong mov EAnée v 31.1.2019.

B) Mg Bdon ™ yvoun mov omoktNoope Katd Tov EAEYXO MHOG, Yo TNV ETOUPEiN
«L’OREAL HELLAS A.E.» ko1 to mepiBaAiov g, 0V £XOVIE EVIOTIGEL OLGIMOELS
avakpifeleg omnv ‘Exbeon Aayeipiong tov Atotkntikod g ZupovAiov.

Abnva, 12 Tovviov 2020
O Opkwtoc Eheyktig Aoyiotng

Iodvvng N. KaAoyepdg
AM. ZOEA: 46761
Deloitte Avovoun Etapia Opkotov Eieyktov Aoyiotdv
dpaykokinoag 3o kou I'pavikov , 151 25 Mapovot
AM. XOEA: E 120
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ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ L’OREAL HELLAS AE THZ XPHZHZ
NMOY EAH=E THN 31 AEKEMBPIOY 2019

H mmapouca ‘EkBeon Tou AloiknTikoU ZupBouAiou ouvtaxOnke ocup@wva pe Tig diatdéeig Tou dpbpou 150 Tou
N.4548/2018, yia eTaipgieg TTOU CUVTAOCOUV OIKOVOUIKEG KATOOTAOEIG CUPGWVA PE T UI0BETOUPEVA aTTO TNV
EupwTraiki ‘Evwaon Aigbvr] MpdTtutra XpnuaTooIKOVOUIKNG Avagopdg.

MAnpogopicg yia Tnv ETaipeia

H L’Oréal Hellas A.E. €ival pia avwvuun eutropikr] €Taipeia TTou dpacTtnpiotroleital otnv EAAGOa Kai edpeUel
otnv Aew@opo EBvikng AvtioTdoewg 394 otnv Néa lwvia ATTIKAG. H unTpik Tng €ival n L’Oréal S.A., n otroia
edpevel atn MaAAia kai gival eionyuévn oTo XpnuatiaTtrpio Tou Mapigiou. H kUpia dpacTtnpidtnta Tng ETaipeiag
gival n elcaywyn Kai YTTopia TPoidvTwy OPOPPIAG KAl TTEPITTOINONG.

E€EMEN kai peTaBoAég oikovouiKwy UeyeBwY Kal TTpoadokwievn peAAovTIKA £EEMISN

H ETtaipeia oag katd Tnv xpron mou £KAEIoE, TTPAyUaTOTTOINCE TTWAROCEIS Uyous € 163.765.357

évavt € 152.625.413 katd 10 2018, augnuéveg katd 7,3%.

To piIkTo TrepIBwplo k€pdoug ATav 70,8%, evw Ta dAAa €00da ekpeTaAAeUTEWS aviABay oe € 1.073.187.
Katd 10 2019 mTpaypaToTToIfoauE, CUPPWVA PE TOV TTPOUTTOAOYIOUO Pag, ayopég TTayiou e€OTTAICNOU  agiag
€4.008.947. To amaoxoAhoUuevo otnv ETtaipgia Tpoowtikd, avAABe Katd péoo 6po 10 2019 e 663 dTtoua,
évavTl 639 atéuwy 1o 2018.

To kaBapd ammoTéAeopa Tng xprong 2019, avépxetal oc € 6.465.292 €vavtl €16.231.643 tou 2018, dnAadn
auénuévo katd 1,4%. Ta pIKTG ammoTeAéoparta eKuETAAAEUOTEWG aTTd 15,6% 10 2018 aviABav o€ 14,2% 10 2019.
27N ouVEXEla, TTapaBéToupe TTivaka ocUyKpiong TnG Xpnong Tou 2019 ue tnv Trponyouuevn xprion 2018, étrou
eupaviCetal n duvapikn eikéva Tng Etaipeiag, 0mmws auth TPokUTITEl ammd Toug PBacikoug deikTeg €EEAIENG,
amodoong Kal atrodoTIKOTATAS Kal OIKOVOUIKAS didpBpwong.

2019 2018
XPHMATOOIKONOMIKOI AEIKTEZ:
A. AEIKTEZ EZEAIZHE (000's €) (000's €)
i) Kbkhog Epyactwv 163.765 152.625
ii) KEpdn mpo PpOpwWV XpNUATOOLKOVOULKWY, EMEVOUOEWV &
anooPéoswv (EBITDA) 27.351 25.935
iii) Képbn mpo dopwv 22.971 23.741
I. AEIKTEZ ANOAOzHZ KAI ANOAOTIKOTHTAZ
i) KaBapd képdn mpo dpopwv / MwAARGCELS 14,0% 15,6%
ii) KaBapd kEpdn petd dpopwv / MwANoeLg 10,1% 10,6%
A. AEIKTEZ OIKONOMIKHZ AIAPOPQZ2H2
i) Ku K)\(?¢opouvra TIEPLOUOLAKA oTolXela /oUVOAO evepynTIKOU 75.1% 84.7%
(pevototnTa)
B ] . 50 ; .
ii) paxw’tpoeeousq Unoxp’swoaq/ UvoAo Ynoxpewoewv (KaAuyn 57.8% 70,3%
BpaxumpoBeowy UTIOXPEWTEWV)
iii) Ku K}\’ocbopm’)vra T[EpLOUGIL(IKa otolxela / BpaxumpoBeoueg 209,1% 231,1%
Yroxpewoels (Aeon pevototnta)




H dioiknon ekTipda 611 To 2020, Tapd 10 BUOKEPES OIKOVOUIKO TTEPIBAAAOV Adyw COVID — 19 TToU £TTnpeddel
apvNTIKA TNV ayopacoTIKr) dUvaun Twv KATavaAwTwy, 6a cuvexioel va avaTrTiooel T JEPIBIA TNG SIATNPWVTAG
uwnAn kepdogopia.

Kivduvor kai afefaidTnreg

Kivduvog peTafoAng Tipwv

Aev ugioTartal T€T0I0G Kivduvog, pE TNV évvola OTI Ol TIYEG ayopdg TwV EUTTOPEUUATWY HOG E€XOUV
TTPOUTTOAOYIOTEI KaI CUPQWVNBED PE TIG TTPpOUNBeUTPIES ETaIpEiEG TOU OpiAou.

ZuvaAAaypaTIKOG Kivouvog

O ouvoAAayuaTikdg Kivouvog agopd TrBaveG atrwAeleg e€aitiag dUOUEVWV PETABOAWVY TNG agiag Twv
QTTAITACEWYV, UTTOXPEWOEWY, E000WYV, £€00WV Adyw aAAaywV OTIG CUVOAAQYUATIKES I00TIMIEG. To oUVOAO TWV
ouvaAAaywv TnG ETaipeiag, k160G eAaxioTwy e€aipéocwy, cival oe Eupw, ye atmmoTéAeoua n €kBeon Tng o€
ouvaAAayuaTiko Kiviuvo va gival acruavTn.

KivBuvog emiTokiou

O kivduvog eTmITokiou givail o Kivouvog n a&ia Twv XpnUOTOOIKOVOUIKWY HECTWYV vVa KUPavBEei onuavTiké egaitiag
aAAaywyv oTa emTOKIa TNG ayopds. H Etaipeia dev €xel daveloud, ouveTtwg Ogv gival ekTeBeINévn O€ KivOUvo
ETTITOKIOU.

MoTwTikég Kivouvog

MoTwTIKOG KivOuvog gival o Kivduvog TNG un £yKaipng ) TN aduvapiag eiorpagng amairioewy. H ETaipeia dev
dlaTPEXEI KATTOIO OUCIWAN TTIOTWTIKO KivOUVo, BEBOUEVOU OTI aPEVOS JEYAAO HEPOG TWV ATTAITAOEWY TNG Eival
ac@aAliopévo aTTé agIOTTIOTEG AOPONICTIKEG ETAIPEIEG KAl APETEPOU YIA TO PN KOAUTTTOUEVO ETTIOQPAANEG PEPOG
€Xouv yivel ol avahoyeg TTPOBAEWEIG, O OTTOIEG KPivovTal ETTAPKEIS. H XPNUATOOIKOVOUIKY KATdoTaon Twv
TTeEAQTWV TTapakoAoubBeital oe ouvexn Bdon. OTrou KpiveTal amrapaitnTo Kai AauBdavovTtag utréyn TIG GUVOAKES
NG ayopdg, n Etaipeia dievepyei TTPoBAEYEIS yia TTEAATEG TTOU TTAPOUCIAOUV QUENPEVO TTIOTWTIKG KivOUuVvo.

Kivduvog PeuoTtétnTog
Qg kivduvog peuaToTNTOG OpifeTal TO evdexOuevo aduvapiog Tng ETaipeiag va amomAnpwoel TTARpwWGS N
EYKAIPWG TIG TPEXOUTEG KAl HEAANOVTIKEG UTTOXPEWOTEIG TNG.

2Upewva Kal pe 1o OeikTn KAAUWNG TWV BPaxuTTPOBEC WY UTTOXPEWOEWY ATTO TO KUKAOPOPOUV evePYNTIKO, N
peuoToTNTa TNG ETaipeiag BpiokeTal o€ TTOAU IKOVOTTOINTIKA ETTITTEDA.

KivBuvog TapgIakwy powv

H Etaipeia ékAeioe pe uwnAd diaBéoipa 1o 2019, yeyovdg TTou TNV BorBnoe va avtatme¢EABel oTig 1Id1aiTepa
OUOKOAEG ouvOKeS TTou dnuioupynBnkav OTo TTPWTO TPiuNvo Tou 2020 Adyw Tng Travdonuiag COVID-19. H
Etaipeia mpocdokd 611 e TO Avolyua TG ayopdg TOUG ETTOUEVOUG PNVEG, Ba eTTavEABEI O€ TTAPOUOIEG PE TO
2019 TopEIaKES POEG.

AgiToupyikdg Kivouvog

O Aeitoupyikdg Kivouvog gival 0 Kivduvog TTou atroppéel atrd TUXOV adUVOUIEG TWV CUCTNPATWY TEXVOAOyiag
NG Etaipeiog kaBwg Kal o Kivduvog TTou TTpoEpXeTal atmd avOpwTTivo AGB0og Kal QUOIKEG KATOOTPOYEG. Ta
ouoTAuara NG ETaipeiag eAéyyovTal, cuvtnpouvTal Kal avapaduifovral o€ ouvexn Baon.

KivBuvog cuppépewong

O kivduvog cuppopewaong gival o Kivouvog XpnUATIKAG OTTWAEING, CUUTTEPIAAUBAVOUEVNG KAl OTTWAEIOG aTTO
TPOOTIMA KAl GAAEG TTOIVEG, TTOU ATTOPPEEI ATTO TN PN CUPPOP@WON HPE TOUG VOUOUG Kal KAVOVIGPOUG ThG
moAITeiag. O kivduvog auTdg TreplopideTal o€ peyaAo Babud p€ow TNG ETTOTITEIOG TTOU aoKeiTal atrd Tn Aloiknon



NG ETaipeiag, aAAd kai péow GAAwV SIKAEIOWY ao@AAEiag Kal ECWTEPIKWY EAEYXWV TTOU £QapPOlovTal aTTd
Tnv ETaipeia.

Kivbuvog amrwAgiag @AuNg

O kivOuvog auTtdg atroppéel ammd apvnTikr, aAnBivil 1 Wweudr], dnPoOcIOTNTO 60OV aPOoPAa TIG EPYACIES TNG
Etaipeiag, n otroia ytropei va TTpoKaAECEl Heiwan TNG TTEAATEIOKAS BACNG, HEIWON TwV £I003NUATWY KABWG Kal
VOUIKEG aywyég evavTtiov TnG ETaipeiag. O kivouvog auTtdg trepiopileTal o peydAo Babud péow Tng eTToTITEIAG
TTOU aokeiTal até Tn Aloiknon Kai yéow aAAwv dladikaoiwy, cupuTtrepIAapBavouévou Tou Kwdika HBIKAG Kkal
AgovToAoyiag, Pe OKOTTO TNV EAAXIOTOTTOINCN TOU KIVOUVOU auTou.

Kivduvog HaKpOOIKOVOMIKOU Kali €TIXEIPNTIakoU TepIBAAAovTog oTnv EAAGS

H Aioiknon tng ETaipeiag mTapakoAouBei oTeEvG TNV PAKPOOIKOVOMIKA KOTAOTOON KAl TO ETTIXEIPNUATIKO
mePIBAAAOV TNG EAAGBOG. H oikovopia Tng EAAGSAG, TTapd TIG ONUAVTIKEG ONUOCIOVOUIKEG TTPOCAPMOYEG,
TTapapével eUBpauaTn Kai To dNUOCIo XPE0G auveyilel va BpiokeTal og uPnAd ettireda. AgiCel va onueiwBei oTI
€VTOG TOU £TOUG TTPAYMOTOTTOINONKE TTARPNG APan TwV EAEYXWV KEQOAQiwV.

H Aloiknon ekTiud dI0pKWG TNV KATAGTACGN KAl TIG TTIOAVEG ETTITITWOEIG TNG, TTPOKEIYEVOU va dlac@aAicel OTI
AapBavovrtal éykaipa OAa Ta avaykaia kKol duvaTd PETPO KOl EVEPYEIEG YIO TNV €AAXIOTOTTOINON TUXOV
EMTITWOEWYV OTIC 0paaTNPIOTNTES TNG ETaipeiag. ZuveTtwg pe Bdoel TN @Uon Twy dpacTnploThTwy TNG ETaipeiag
KAl TO OTPATNYIKA TNG TTAGVA, TO YEYOVOG OTI AVAKEI OE IO aTTO TIG PEYAAEC OIEBVEIG OIKOVOUIKEG OVTOTNTEG,
KaBWG Kal TN XPNMOTOOIKOVOUIKK TNG KatdaTaaon, n dioiknan NG ETaipeiag ektiyd 611 Ba cuveyioel kal 1o 2020
TOV puBuS avaTTugn TnG.

Avagopikd pe Tov Covid-19, n Aioiknon tng Etaipegiag Bewpei 611 0 KAGBOG OTOV OTTOiOV dpaCTNPIOTTOIEITAl
QVAKEI OTIG ETTIXEIPNMATIKEG KATNYOPIEG TTOU AVOUEVETAI VA ETTNPEACTOUV AlyOTEPO OE€ TTEPITITWON ETTIBPAdUVONG
TNG oIKovopiag e€aitiag TNG EATTAWONG TNG vOoOU. 2TnVv TTapoloa @dacon Ogv PUTTOPEI va TTOCOTIKOTTOINBEI N €v
Aoyw emidpaacn, n otoia avau@iBoAa cuvapTaTal Je T XPOVIKH OIGPKEIQ TTOU EVOEXONEVWG aTTAITNOE! yia TNV
ATTOKATAOTOON TWV ouvOnNKwv ouaAoTnTag. H Etaipeia £xer AdBel 6Aa Ta ammapaitnta gETPA PE YVWHOVA TNV
TTPOOTACIO TNG UYEIOG TWV Epyalopévwy TNG Kal TTapdAAnAa, oTto BaBuod TTou auTto gival eQIKTS, TN Slac@EAIon
TNG ATTPOCKOTITNG CUVEXIONG TWV AEITOUPYIWV TNG.

Zroixeio Kal TTANPOPOPIES yia epyaciakd Kal TEPIBAAAOVTIKG BEpaTa

‘Exouv eKTTANpwOEi OAEG OI UTTOXPEWOTEIG, TUTTIKEG KAl OUCIACTIKEG TTOU uTTayopeUovTal atmd Tnv EAAnvIKA
NopoBeaia, 6cov agopd Bépata EpyaTikd. O1 epyaciakég oxéoelg BpiokovTal € TTOAU KaAS eTTiTTed0, agou n
SIauOPPWON Toug, TTEPAV TWV TTPORAETTOUEVWY OTTO TIG OXETIKEG DIATAEEIG TNG EPYATIKAG vopoBeaiag, BaaileTal
TTAVW OTO OEBACHO TwV avOPWTTIVWY SIKAIWPATWY KAl TWV £PYOCIAKWY EAEUBEPIWY, TTAVW OTAV AVATITUEN
TveUPaToG apolfaiog eUTTIoTOOUVNG, KATAVONONG Kal  ouvepyaoiag, KaBwg Kal aTn KaBIEpwaon TTONTIKWV
dloiknong avBpwtivou duvapikoU Tou KaBopifouv pe ca@r) Kal augepdAnTITo TpoTTo OAa Ta Béparta
TTPOCAAWEWY, JETOKIVACEWY, TIPOAYWYWYV, €KTTaideuong, auoIBwy, TTPOCOETWY TTOPOXWY, OdEIWV Kal
OTTOUCIWV.

Avagopikd pe Ta TepIBaAAovTIKG BépaTa, emionuaiveTal Ot n ETaipeia £xel EKTTANPWOEI OAEG TIG UTTOXPEWOTEIG
TNG TTOU TTPOKUTITOUV aTtrd TNV EAANVIKA VouoBeaia.

ApaoTnpIOTNTEG OTOV TOMEN EPEUVIV & AVATITUENS
Aev utp&e dpaoTnpidTnTa NG ETaipeiog katd mn xprion 2019 oToug TouEeig £pguvag Kal avaTTTuéng.
Eraipik Koivwvikiy EuBivn

H ETaipeia, otnv TPOooTTABeId TNG yIO TNV €TTITEUEN TWV ETAIPIKWY TNG OTOXWV KAl OTA TTAGITIa TNG TTOAITIKAG
NG ETaipikng KoivwvikAg EuBuvng, uAloTtrolei éva eupl TTpOypapuua dpacTnpIOTATWY Kal TTPWTOROUAIWY Ol
oTroieg ouuBAAAoUV evepyd OTN GUVOAIKH €UNUEPIa TNG KOIVWViag.

JuyKkekpIyéva, o€ OTI agopd Tn AeiItoupyia Tou KEVTPoU Logistics £xoupe TTETUXEN TIG £EMG PEIWOEIG O OXEON
pe 1o 2005: -99% oTtnv ektrouTir) Tou dlo&e1diou Tou AvBpaka, -68% oTa amoBAnTa avd TeAIKO TTpoidy, -
61% oTnv KatavdAwaon vepoUu avd TeAIKO TTpoidv. ATTO 1o AekéuBpio 2015 £xoupe pndevioel Tnv TaQN
atroppippdTwy (landfill dumping) KGvovTag ATTOKAEIOTIKG ETTAVAXPNCINOTTIOINGN UAIKWY, avakUKAWGN 1 kauon
ME avAKTnOon EVEPYEIQG.



Mepioparta

H Aioiknon 1ng Etaipeiag Ba mrporeivel yépiopa € 2,87 ava petoxn yia va KataBAnBei og 2 860EIS 1 n TTpWTN
06on € 1,41 avd petoxn Tov louvio Tou 2020 kai n deUTepn € 1,46 ava petoxn Tov ZemréuBpio Tou 2020. MNa 1o
MépIoUa auTd EKKPEWPEI N €yKpion TnNG €TROIAG MeVIKAG ZUVEAEUONG, OUVETTWG OEV €XEI QVAYVWPIOTEN WG
UTTOXPEWGCN OTIG OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag. YtroAoyiletal OTI TO GuVvoAIKG Pépioua Ba avépxeTal
oT1o TTood € 16.472.689.

MeTox1ké ke@aAaio

To MeTtoxikd ke@dAaio TnG ETaipeiag amoteAcital ammd 5.739.613 petoxég ovopaoTikAg agiag €1. Katd tn
OIdpKEIa TNG Xprong 0ev UTTAPEE Kauia JETABOAR.

Zuvalhayég kar utréAortra pe Zuvdedepéva Mépn

Ta ouvdedepéva pépn mepihauBdvouv Tng etaipeieg Tou Opidou Tng L'Oreal S.A. kaBWwg kal Ta PEAN TNG
Aloiknong, OTTwg TTEPIYPAPETAl OTN ONUEIWON 23 TwV OIKOVOUIKWY KoTaoTdoewyv. O ouvoAAayég pe Ta
ouvoedepéva PEpn TTpaypaToTrololvTal 08 KaBapd eutTopikr) Bdon cUu@wva PeE TOug GUVhBEIG OPOoUg TNG
ayopdg.

O1 apoiBég mou kataBAABnKav oTa PéAN TNG Aloiknong yia 1o £10G TTou éAnge oTig 31 AekeuBpiou Tou 2019,
(oupTrEpIAQUBAVOUEVWV TWV EI0POPWV KOIVWVIKAG a0@AAIong) aviABav ot € 2.222.805 (2018: € 2.227.640).
Oa mpéTTel va onuelwBei 6T dev uTTGp)XoUV dAvela TTPOG Ta WEAN TG Aloiknong.

YTToKaTaoTAATO

H Etaipeia diatnpei Ta €A UTTOKATAOTAMOTA:

a) Kévtpo Alavopung, Auhwva, 46 XAM INMEO ABnvwy XaAkidag @¢éon Bpéotida, TK :19011
B) MNpageia Bop. EANGSaG, ©@cooalovikn, OKIopos Apooid O¢pung TK : 57011

y) KatdoTtnua AlavikAg TTwAnong, ABriva, MntpotréAewg 7, TK :10557

0) KaraoTtnua Alavikng TwAnong, ABrva, MAareia MovaoTtnpakiou 12, TK :10555

€) Kardotnua Aiavikig mwAnong, MNuedada, Anudpxou Ayyehou Metagd 14, TK 116675

oT) Kardotnua Aiavikng mwAnong, Marpa, Priya ®epaiou 85B, TK :26221

¢) KardoTtnua Aiavikig mwAnong, HpdkAgio KpAtng, AaiddAou 6, TK :71202

MetayevéoTepa MeyovoTa

210 TTaykOouIo TTAaicIo TG TTavdnuiag COVID-19 kal TG AveU TTPONYOUPEVOU KPIioNG TTOU EEKivnaEe TO TTPWTO
Tpiunvo Tou 2020 kai Aapfdavovrag utown Ta pETpa Tou €AaBe n EAANVIKA kKuBépvnon, HEPOG Twv
0pPaCTNPIOTATWY TNG ETAIPEIOG PEIWVOVTAI GNUAVTIKA. YTTAPXEl YEVIKA ouvaivean OTI n £€apon Tou COVID-19
o1o 2020 atroTeAEi Un TTPOCAPHOCTIKO UETAYEVECTEPO YEYOVOS YIa TTEPIODOUG TTou £Angav oTig 31 Aekepppiou
2019. H dioiknon Tng ETaipgiag KaTaAryer 0To CUPTIEPATUA OTI TTAPOAO TTOU 01 CUVETTEIEG Tou COVID-19 ptropei
va emnpedoouv Ta €0oda Tng Etaipeiag Bpaxutrpdbeopa, n emidpacn auth avaupéveralr OTI Oev BETel
MoKpOTTpOBeopa o€ Kivduvo Tn BIWOINOTNTA KAl TN OTPATNYIKA avaTrtugng ¢ Etaipeiag. Auth Tn XpoviknA
oTIydn 8ev eival duvatdv va ekTIUNOei pe akpifeia n e€midpacn TOU YeyovoToG AUTOU OTIG OIKOVOMIKEG
karaoTdoeig Tng Etaipeiag yia 1o €106 2020. O1 0IKOVOUIKEG KOTAOTACEIG TNG £TAIPEIAG yIa TO €106 2019 £xouv
ouvtayBei pe Tnv Tapadoxr TG ouvexi(opevns dpaotnpidtnTag. H dioiknon tng ETaipeiag dev €xel VTOTTIOE!
KdTTola ouoiwdn afeBaidtnTa oTnv IKavOTNTa TNG ETalpeiag va ouvexioel arpdoKOTITa TNV AEIToupyia TNG 0TO
€YYUG PEAAOV.

A TO AIOIKHTIKO
2YMBOYAIO
O NPOEAPOXZ TOY A.Z. &
AIEYOYNON ZYMBOYAOZ

Alexander James DAVISON



Ap. T.E.MH. 000268001000

KATAZTAZH ANMOTEAEZMATQN KAI AOINMQN ZYNOAIKQN EZOAQN INA THN XPHZH NOY
EAH=E THN 31 AEKEMBPIOY 2019

KATAZTAZH
ANOTEAEZMATQN KAI

AOINAQN SYNOAIKON Inp. 1.1-31.12.2019 1.1-31.12.2018
EZOAQN

Mood o¢ €

MwARoeig 163.765.357 152.625.413
KooT1og TwAnBévTwy 5 (47.880.408) (45.051.779)
Mikté Képdog 115.884.949 107.573.635
‘E€oda dioiknong (10.525.670) (9.012.167)
‘E€oda 81d0eong (83.235.139) (75.920.670)
Normd £0020 - £500a 7 1.073.187 1.287.062
EKPETAAAEUONG

AmroteAéapara 23.197.327 23.927.860
ExkpeTaAAeloewg

KaBapd

XPNUOATOOIKOVOUIKO 8 (226.514) (186.816)
KOOTOG

Képdn Tpo @oépwv 22.970.812 23.741.044
dbpog e100dAPaTog 9 (6.505.520) (7.509.401)
KAGAPA KEPAH

XPHEHE 16.465.292 16.231.643
Noimrd ZuvoAika

gicodnuara

AvahoyiaTika kEpdn/ 18 (1.705.927) (340.979)
(Gnuig)

Noitrd ZuvoAikd

glocodfuara xpnong, (1.705.927) (340.979)
META @OpwWV

ZYITKENTPQTIKA

ANOTEAEZMATA 14.759.366 15.890.663
XPHZIHZ

Ol OVVOOEVTIKES TNIUELDTEIS OTOTELODY OVOTOOTATO UEPOS TV OIKOVOUIKDV KATO.OTAGEWDY



KATAZTAZH OIKONOMIKHZ ©OEXHX THZ 31" AEKEMBPIOY 2019

KATAZTAZH OIKONOMIKHZ @EZHZ

Mood ot € Zny. 31.12.2019 31.12.2018
ENEPIrHTIKO

Evowyara mayia mepiovciakd oToixeia 10 13.985.083 4.408.665
AuAa Tdyia TepIoUcIakd oToixEia 11 876.621 1.155.242
NOITTEC UAKPOTTPOBECUES QTTAITAOEIS 12 560.842 527.579
AvaBaAAduevn popoAoyikn arraitnon 9 4.310.915 4.054.807
fr‘;;f’::o’l’gK’;"fg‘;gl;’;f’:“/”wv 10.733.461 10.146.293
Amobéuara 13 8.104.783 7.210.086
Eurropikéc amraitioeis 14 32.364.403 31.185.366
lMpokataBoAég kai AoiTéS amaithoels 15 3.045.874 930.352
Xpnuarika diabéoiua 16 15.991.243 16.629.023
KukAogopouvra mepiousiakd aroixsia 59.506.303 55.954.827
20voAo EvepynTikoU 79.239.764 66.101.120
MMAGHTIKO

Meroxik6 kepdAaio 17 5.739.613 5.739.613
AT1oBeuarikd utrép 1o GpTio 17 3.996.000 3.996.000
TakTIKG arroBeuartiko 17 1.950.549 1.950.549
ATTOBeuaTiKG TapoxwV o€ Epyalouévous 18 (1.955.827) (249.900)
ArtroreAéopara €ig véo 20.261.703 20.233.647
ZuvoAo Idiwv KepaAaiwv 29.992.038 31.669.909
[Togfheun v MaROXES 0F EVaCOLEVOLS g 9.672.164 7.406.764
Noirég mpoPAEweIS 19 5.449.928 2.808.502
Ymoxpewoeic amé 2uufdoeic Micbwong 22 5.665.599 -
Makpotmmp60soues UTTOXPEWOEIS 20.787.691 10.215.266
EUTTOPIKES UTTOXPEWOEIS 20 11.471.425 13.047.082
®dbpoc¢ 1006 Uarog 10 - 1.297.058
NOITTES UTTOXPEWTEIS 21 6.181.302 3.881.063
Eéoda xprocwgs douAsupéva 21 8.460.954 5.990.742
Ymoxpewoeic amé 2uufdoeic Micbwong 22 2.346.354 -
Bpaxumpo6sousS UTTOXPEWOEIS 28.460.035 24.215.945
20voAo I16iwv KepaAaiwv Kal 79.239.764 66.101.120

YTTOXpeWOoEWV

O1 6VVOOEVTIKES ONUEIDTELS ATOTEAODY OVATOOTAGTO UEPOS TWV OIKOVOLIKDY KOTOOTATEDY



KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

KATAZTAZH ATtTo0gpaTIKO TakTIKO ATtTOo0gpaTIKO

METABOAQN IAIQN MeToxiké EM . H AtroteAéoparta €i1g ZUvoAo I6iwv
KE®AAAIQN kepdhaio ~ UTEPTO  aTOBEUATIKG  TMApPOXWV OE véo Ke@ahaiwv
MNood ot € dpTio epyadopévoug

YmréAoimo 1.1.2018 5.739.613 3.996.000 1.950.549 91.079 18.236.245 30.013.486
lNAnpwun uepiouarog ) - - - (14.234.240) (14.234.240)
KaBapd képdn xpnong ) - - - 16.231.643 16.231.643
Noira 2uvoAikd eicodhuara

orone perd ooy "M ) - - (340.979) - (340.979)
YmréAormro 31.12.2018 5.739.613 3.996.000 1.950.549 (249.900) 20.233.647 31.669.909
MeraBoAn AoyioTikn

o fm g’7 FRare ns ) - - - (194.132) (194.132)
lNAnpwun pepiouarog ) - - - (16.243.105) (16.243.105)
KabBapd képdn xpnong . - - - 16.465.292 16.465.292
Noira 2uvoAika eicodhuara

YoRonC, LET pépwy "M i - - (1.705.927) - (1.705.927)
YméAoimo 31.12.2019 5.739.613 3.996.000 1.950.549 (1.955.827) 20.261.703 29.992.038

O1 6VVOSEVTIKES ONUELDTELS OTOTEAODY AVATOOTAOTO UEPOS TWV OLKOVOUIKDY KOTOOTATEWDY



KATAZTAZH TAMEIAKQN POQN XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2019

KATAZTAZH TAMEIAKQN POQN

Noocd os € 31.12.2019 31.12.2018
Tausiakég poég Ao AsIToUpyIKES SpaoTnNPIOTNTES

Képdn mpo ¢épwv 22.970.812 23.741.044
lMpoocapuoyég yia:

ATTOOBETEIS EVOoWUaTwWV Kal QUAWV TTEPIOUCIAKWY OTOIXEIWV 4.154.121 2.006.726
lMpoBAEweic 2.641.427 (809.397)
lpoBAEweic yia eTIopaAgic amaiTHoels (24.475) (213.505)
lMpoBAéweic amaiwong amoBeudTwy 71.440 (6.813)
ZnuiES arro mwAnon EVoWwUAaTwy Tayiwv OToIXEiwV 98.145 44.098
lMpoBA¢yeic yia amrolnuiwan mpoowTikou 1.651.956 746.838
Xpnuarooikovouikd é000a Kai é€o0a 226.514 186.816
MeraBoAéc kepaldaiou kivnong

(Auénon)/ Meiwon oe:

Amrobéuara (966.137) (960.393)
Atraithoeig (1.736.637) (2.409.769)
Auénon/( Msiwon) os:

Ymoxpewaoeig (mAnv daveiouou) 2.626.736 (704.912)
Tausiakég poéC Ao AsITOUPYIKES SpaoTNPIOTNTES 31.713.904 21.620.734
KaraBAn6évreg pdpor eicodnuarog (8.954.334) (6.113.012)
KaraBAn6évreg tékol kal Aoitrd xpnuarooikovouika é€oda (236.269) (186.109)
lMAnpw6eioes TapoxES TPOOWTTIKOU (1.092.484) (351.766)
KaBapég TapelakéG poéG atrd AEITOUPYIKEG BPACTNPIOTNTES 21.430.816 14.969.847
TausiakéS poEC Ao emevOUTIKES SPACTNPIOTNTES

Ayopéc evowuatwy mayiwv Kar GQUAWV TTEPIOUTIAKWY OTOIXEIWV (4.107.093) (2.709.313)
Tokol 1oTTpayBEvres 350 441
KaBapég TapelokEG pOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES (4.106.742) (2.708.872)
Tausiakég poég amo xpnUATOoOOTIKES OPAaTNPIOTNTES

AmorrAnpwun uobwoswyv (1.718.749) -
Mepiouara mAnpwBévra (16.243.105) (14.234.240)
KaBapég TapelokéG poéG AT XPNUATOSOTIKEG SPACTNPIOTNTEG (17.961.853) (14.234.240)
Kab@apn psiwon ora rausiakd diabéoiua kai icoduvaua (637.779) (1.973.265)
Tausiaka diabéoiua kar iIcoduvauda ornv apxn 1NS XpHoswgs 16.629.023 18.602.288
Tapeiakd diaBéoipa Kal 1I003UvVapa 0TO TEAOG TNG XPAOEWG 15.991.244 16.629.023

O1 6VVOSEVTIKES ONUELDTELS OTOTEAODY OVATOOTAOTO UEPOS TWV OLKOVOUIKDY KOTOGTATEWDY



1. T'ENIKEX IAHPO®OPIEX

H L'Oréal Hellas A.E. €ival pia avwvuun eUTTOPIKN €TalpEia TTou dpaaTnploTrolgital otnv EAAGSa Kal
edpevel oTnv 000 EBVIKAG AvTIOTAOEWG 39* otnv Néa lwvia. H pnTpIkn NG €ival n L'Oréal S.A., n
omoia edpevel otnv [aAAia kal eivar €ionypévn oto xpnuartiotipio tou [lapigiou. H kipla
OpacTtnpIéTNTa TNG ETaIpEiag gival N el0aywyn Kal EUTTopia TTPOIGVTWY OJOP@IAG KAl TTEPITTOINCNG.

2. AOTIXTIKEX ITOAITIKEZ, EKTIMHXEIX KAI KPIZEIX THX AIOIKHXZHX
2.1 BAZH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 ouvnUPEVEG OIKOVOUIKEG KATAOTACEIG TNG xprong ammd 1 lavouapiou €éwg 31 Aekeuppiou 2019
é€xouv auvtaxBei cupgwva pe Ta Aiebvr) MpoTutra XpnuaTtoolkovopikng Avagopds (A.M.X.A.) éttwg
€xouv ul00eTnBei atd Tnv EupwTraiki ‘Evwaon.

O1 0IKOVOUIKEG KATAOTACEIG £X0OUV KATAPTIOBEI GUPPWVA UE TNV ApXK] TOU IOTOPIKOU KOOTOUG.

To 10T0pIKG KOOTOG yevikd BaoifeTar atnv eVAoyn agia Tou TIUAUATOG TTOU KATABAAAETAI yio TNV
aTTOKTNOT TWV AyaBwV Kal UTTNPECIWV.

H eUAoyn alia opifetal wg n TIY TTWANCNG €vOG TTEPIOUCIOKOU OTOIXEIOU 1 dIAKAVOVIOUOU HIAg
UTTOXPEWONG, METAEU MEPWYV TIOU €vePYoUV UTTO KAVOVIKEG OTNV ayopd OUVONAKeS, KaTtd Tnv
nUeEpounvia emuéTpNong, avefdptnta a1d TO av QUTA N TIUA €ival Aueda TTAPATNEACIYN A €dav
utToAoyileTal XpNOIUOTTOIWVTAG GAAN pEBOGO aTToTiunong.

O1 OUVNPUEVES ETAOIEG OIKOVOUIKES KATAOTAOEIC TNG XProng Tou éAnge tnv 31" AckepBpiou 2019
gykpiBnkav amod 1o AloiknTikd ZupBouAio g Etaipeiag tnv 15" Mdiou 2020. Inueiwveral 6TI ol
OUVNPUEVEG ETACIEG OIKOVOUIKEG KOTAOTAOEIG TEAOUV UTTO €yKpion TNG TakTIKAG MevikAG ZuvéAeuong
TwV MeTdXWV TNG ETaipeiag.

2.2 BAZIKEZ AOTIZTIKEZ APXEZ

O1 BaoiKEG AOYIOTIKEG ApPXEG TTOU UIOBETABNKAV yIa TNV TTPOETOINACIA TWV CUVNUUEVWV OIKOVOUIKWY
KaTaoTdoewv givai ol €ENG:

XpAon ekTINACEWY 16 TRV Aloiknon

H oUvTagn Twv OIKOVOUIKWY KOTAoTAoEWY oUpgwva pe tTa ATL.X.A armairei amé Tnv Aloiknon va
TTpoBaivel O€ KPIOEIG, EKTIUATEIG Kal TTAPAdOXEG TTOU EVOEXETAI va ETTNEEACOUV TNV agia Twv
TTEPIOUCIAKWY OTOIXEIWV, UTTOXPEWOEWY, 1I0iwV KEQaAaiwy KabBwg Kal Ta kaBapd kEPdN/(CNUIESG) TNG
xpnong. O1 exkTiyioeig kal ol TTapadoxEéG QUTEG a@opoUv  KUupiwg TIG TIPOPRAEWEIS, TOUG
avaBoAAopevoug  @6poug  Kkal TNV TTPOBAEwn  @o6pou  eilcodAuatog. O1  eKTIUACEIG  TTOU
xpnoigotroinBnkav amd tnv Etaipegia yivovtal pe Baon Tig dlaBéoiyeg TTANPO@OpIEG KATA TNV
NUEPOMNVIa oUVTAENG TWV OIKOVOUIKWY KATOOTACEWY KAl TO TIPAYHUATIKA aTToTEAéoUATa EVOEXETAI
va dlo@EPOUV aTTO TIG APXIKES EKTIMNTEIG.

KoaBapég MwAnoeig ayadwv

Ta €é000a atd TTWANCN ayabwyv TTPOCPETPWVTAI PE BACN TO Tiunua TTou opifeTal oTn oUuBacn pe
Tov TeAATN. Ta €o0oda pelwvovtal Katd Ta TTOOd TwWV ETMOTPOPWY, EKTITWOEWV Kal AOITTWV
TTOPOXWY, TA OTIOIO KATAXWPEOUVTAl TAUTOXPOVO ME TNV avayvwpelion Twv TTwANoEwy, £QOoov
MTTOPOUV va ekTIUNBoUV eUAOYA Kal agIOTTIOTA BACElI OTATIOTIKWY OTOIXEIWV KAl CUUBATIKWV OpWV.

Ta €000a ammé Tnv TTWANon ayabwyv avayvwpifovtal 6Tav o EAeyxog auTwyv HeTARIBAleTal OTOV
TEAATN, OnNAadnA 6tav Ta ayadbd £Xouv aTTOOTOAEl TNV GUYKEKPIPEVN TOTTOBEGIa Tou TTEAATN (ONA.
katd Tnv TTapddoaon). Metd Tnv TTapddoaon, 0 TTEAATNG £XEl TNV DIAKPITIKA EUXEPEIQ TNG DIAVOUNG TWV
ayaBwv Kabwg Kai TNG TIWAG TTWANCNG, €XEI TNV TTPWTAPXIKA €uBUVN TNG ATTOGTOARG TOUG Kal QEPEI
TOUG KIVOUVOUG aTTagiwang Kal aTTWAEING TwV ayabwv auTwy.

H atmaitnon ammé tnv TwAnon ayabwv avayvwpifetal 0Tav 10 dIKaiwua Tou TINAPOTOG KabioTaTal
OPIOTIKO XWpPIiG SIKaiwpa uTTavaxwpenong.

KéoTog TTwAnBévTwy

To k6aToG TTWANBEVTWY aTToTEAEITAI KUPIWG ATTO TO KOGTOG AYOPdg Kal dIaVOUAG Twv ayabwyv aToug
TTEAATEG, CUUTTEPIAAUBAVOUEVWV TWV APECWY KOl EUPECWY £E6OWV PETAPOPAS Kal TTapadoang, To
KOOTOG aTTagiwong Kal KATaoTPOPNG TwV atToBeUdTWY.



‘E€oda MpoBoAng kai Aila@Apiong

O1 datrdveg auTtég apopouyv ££oda yia Tn dIA@AMION Kal TRV TTPOWONaN Twv EUTTOPEUUATWY OTOUG
TTEAATEG KAl TOUG KOTAVOAWTEG. AvayvwpifovTal 0TV KATAoTAON ATTOTEAECUATWY TOU OIKOVOMIKOU
£€TOUG OTO OTTOIO TTPAYUATOTTOIOUVTA.

‘E§o8a TTwARoEWY, YEVIKG Kal SI0IKNTIKG £505a
O1 datrdveg autég a@opouV Kupiwg €600 TOU TUAPOTOG TTWANCEWY Kal TNG BIAXEIPIONG Tou, TOU
TUAMATOG APKETIVYK KAl TV OIOIKNTIKWY UTTNPECIWV KABWS Kal yevikd £€£0da.

KaBap6 XpnHOTOOIKOVOMIKO KOGTOG
Ta kaBapd £€0da xpnuaTodOTNANG aTroTeEAOUVTAIl OTTd £€000a Kal £€£00a TTOU TTPOKUTITOUV ATTo TA
aToixEia TTou guvBETouV Tov KaBapd daveioud KaTd Tn dIdpKEIa TNG XPRoNG.

®opog el00dfaTOG

O @o6pog eloodAuaTog TnG TTEPIGOOU ATTOTEAEITAI ATTO TNV TPEXOUOO Kal TNV avaBaAAOuevn
@opoloyia. TpExwv @oOpog eival To Tood Tou TTANPWTEOU GOPOU EI0OOANATOG TTOU aPOPd OTO
@opoAoynTtéo kEPOOG TNG TTEPIGdOU. To QopoAoynTéo KEPDOG dlagépel atmd To KABapd AoyIoTIKO
KEPOOG, OTTWG aUTO gu@avifeTal aTnV KATAoTACN atroTeEAeaudaTWY, OIOTI aTToKAgiel €00da ) £€0da
TTOU @OPOAOYOUVTAI I EKTTITITOUV O€ AAAEG XPNOEIG Kal ETTITTAEOV ATTOKAEIEI OTOIXEIO TTOU TTOTE eV
POpPOAOYyoUVTal 1 EKTTITITOUV YIO OKOTTOUG TTPoadiopicoU Tou @opoAoynTtéou artroteAéoparog. O
avaBaAAdpevog @Opog eiI000AUATOS TTpoadiopileTal e TNV PEBODSO TNG UTTOXPEWAONG TTOU TTPOKUTITEI
atmd OAeG TIG TTPOCWPIVESG BlIaPOPEG PETALU TNG AOYIOTIKAG agiag Kal TG @opoloyikng Bdong Twyv
TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOEWY TTOU EUQAVICOVTal OTIG OIKOVOMIKEG KaTtaoTdoelg. O
avaBoaAAOpeEVog @OPOG UTTOAOYICETal XPNOIUOTTOIWVTAG TOV QOPOAOYIKO CGUVTEAECTH| TTOU €ival o€
I0XU 1 €x€l BeOTOTEN KATA TNV NUEPOUNVIO IC0AOYICHOU Kal O OTTOI0G avauEveTal va IoxUEl ETTIONG
6tav o1 TTPOowWPIVEG BIaopEG avaaTpa@olv. Or  avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG,
avayvwpifovtal yévo ato Babuod tou gival mBavo 6T n ovtoTnTa Ba gival og BEon va dnuioupyroel
@opoAoynTéo KEPDOG, £TO1 WATE N avaBaAAduevn GOPOAOYIKH ATTAITNON VO UTTOPEI va avakTnOEi.

AuAd TTAYIO TTEPIOUGIOKA GTOIXEIO

Noyiopiké onuavTikAg agiag ammooféveTtal ye TN oTtabepr) PéBodo amdéofeong Kard Tn dIdpKeIa TNG
WOEENPING CWNG TOUG, METOEU TTEVTE KAl OKTW €TWV. AOYIOUIKO Un OnUavTIKAG agiag uttokeiTal o€
TaxuTepn atrdéoBeon, n otroia avayvwpifeTal o€ pia TePiodo 12 pnvwv.

Evowpara mdyla meEPIOUIaKd oToIxEia
Ta evowpata TTAyIa TTEPIOUCIAKA OTOIXEIQ ATTOTIMWVTAI OTO KOOTOG KTHOEWGS PEIOV CUCCWPEUPEVEG
amooBéacig, peiov TuxOv TTPORAEWN yia aTTougiwaon Kal atrooBévovTal Ye TN PéBodo TG oTabepng
améoBeong, katd Tn didpkela TNG WPEAIUNG CWNAG TOUG :

e BeAniwoelg €T MICOWPEVWY QKIVATWY — OTO PIKPOTEPO HETAEU WEEAINNG wNG TOU TTayiou

Kal TNG dIdpKeIag TNG oUpPaong.

e MnxavoAoyikdg Kal AoITTog eCOTTAICNOG — 10 £€Tn

o MeTagopIkd péoa - 10 €1n

e 'EmmimrAa kal AoITrdg COTTAIGNOG — 5 pe 10 €Tn

e Bdosig (Stands) — 3 €1n
AapBavovtag uttéwn TNV GUON Twv Trayiwv Bewpeital 6T £Xouv PNdEVIKA UTTOAEIUUATIKA agia aTo
TENOG TNG WPENIUNG CWNAG TOUG.

MioBwoeig

Kata tnv €vapén 1ox0og piag auppfaong, n Etaipeia exkTigd €dv n oUuBacn attoTeAE], | EPTTEPIEXEL,
MioBwon. Mia cupBacn atroteAei, | eutrepiéxel, NioBwon €dv n ocuuBaon petapiBaler otnv Etaipeia
TO0 OIKaiwPa €AEyxou XProng €vog avayvwpiOUEVOU TTEPIOUCIAKOU OTOIXEIOU YIO OGUYKEKPIPEVN
XPOVIKI TTEPIOBO évavTi avTOAAAYUATOG.

MNa 6Aeg TI¢ pIocbwoelg, 6mou n Etaipeia gival pioBwTAG, avayvwpilel TO TTEPIOUCIOKO OTOIXEID UE
OIKaiwha Xpriong Kal TNV UuTtoxpéwon atmd T1n picbwon katd Tnv nuepounvia €vapéng Tng
MIoBWTIKAG TTEPIdOOU. EEaipeon atroTeAoUV o1 BpaxutTpoBeaues HIcBwWaoeIS (Je DIGPKEIQ MIKPOTEPN 1
ion Twv 12 unvwv) Kal ol YICBWAOEIG OTIG OTTOIEG TO UTTOKEINEVO TTEPIOUCIAKSO OTOIXEIO £XEI XAMNAR
agia (uikpoTepn Twv € 5.000). 2’ QUTEG TIG TTEPITITWOEIG, O TIANPWHES TWV MICOWUATWY
avayvwpiovTal wg £€€00a aTa ATTOTEAETUATA XPAONG CUMQWVA JE Ta MIcBwTAPIa cuuBoAaia KabBuwg
BewpeiTal Mo AVTITIPOCWTTEUTIKOG TPOTTOG AVAYVWPIONG.



Ymoxpéwaon amd yicBwaon

Katd Tnv nuepounvia évapéng tng MICBwWTIKAG TTEPIOdoU, n ETaipeia emueTpd TRV uttoXpEéwaon atmmo
MioBwon otnv Tapolca afia Twv PICBWUATWY Ta OToia TTapapévouv aveEd@AnTa Katd Tnv
NUEPOMNVIa AUTHA, XPNCIKMOTTOIWVTAG TO dIAPOPIKS ETTITOKIO dAVEITUOU TOU MITOWTH.

H utroxpéwaon ammod picbwaon mapoudidleTal XwpIoTd aTTd TIG AAAEG UTTOXPEWOEIG OTNV KATACTAON
OIKOVOUIKNG B€ong.

Metd TNV nuepounvia évapgng TG MICBWTIKAG TTEPIGdOU, N ETaipeia empeTpd TRV UTTOXPEWAON ATTO
MioBwon, wg €¢NG:

a) augavel TN AoyioTikh aia yia va OTTOTUTTWOEI TOUG TOKOUG ETTi TNG UTTOXPEWONG aTTo
MicBwon

B) MEIWVEI TN AOYIOTIKA a&ia yia va aTToTUTTWOEl TNV KATABOAN TwV HICOWUATWV

Y) ETTAVAPETPA TN AOYIOTIKA agia yio va ATTOTUTTWOEI TUXOV ETTAVEKTIMNACEIG 1] TPOTTOTIOINCEIG

TNG MioBwaong A yia va atroTuTTWoEl avabewpnuéva ouaiacTiKG oTabepd PHiIocbwuara.

Akaiwpara xpAong
Katd tnv nuepopnvia évapéng tng MICBwTIKAG TTEPIOGdOoU, n ETaipgia emMPeTpd TO TTEPIOUCIAKO
aToIx€io pe dIKaiwpa xpriong oTo KOATOg, To 0TToi0 TrEPIAauBAvVEl Ta akdAouba:

a) TO TTO0O TNG APXIKNAG ETIUETPNONG TNG UTTOXPEWONG aTTO PioBwaon

B) TUXOV pIoBWwpaTa Ta oTToia KATaBARBnkav Katd Tnv nuepounvia évapgng tng MICBWTIKAG
TTEPIOdOU A TTPOYEVEDTEPA, PEIOV OTTOIAdATTOTE KivnTpa PioBwaong £xouv ei0TTpaxOei

Y) TUXOV QPXIKEG AUETES BATTAVEG PE TIG OTTOIEG ETTIBAPUVONKE 0 PICBWTAG, Kal

0) €KTIMNON TOU KOOTOUG OTTOKATACTACNG

Ta Treplouciakd oToixeia pe dikaiwpa Xprong atrocBévovTal aTn PIKPOTEPN TTEPIOd0 HETALU TNG
EKTIMWMPEVNG WEEANIUNG CWNAG TOU UTTOKEIUEVOU TTEPIOUCIOKOU OTOIXEIOU Kal TNG OIAPKEIAG TNG
MiocBwong.

H Etaipeia dev Tapouaiddel Ta TTEPIOUCIOKA aToliXeia Ye dIKAiwPa Xpriong XwpIoTd aTnv KatdoTaon
OIKOVOUIKNG B€0NG KAl CUVETTWG YVWOTOTIOIE € TTola KOVOUAIQ TNG KATAOTAONG OIKOVOMIKAG B€ong
mepIAauBdavovTal Ta ev Adyw TTEPIOUCIAKA aToIXEia pe SiIKaiwpa xprong.

H Etaipeia epapuder o AAI 36 yia va TTpocdlopioel av €va UTTOKEINEVO TTEPIOUCIOKO OTOIXEIO TTOU
TEAE UTTO AEITOUPYIKN MICBwOonN €ival ATTOPEIWPEVO KAl YIA VA AVTIMETWTTIOE! AOYIOTIKA TUXOV Cnuieg
atropeiwong.

XpNUOTOOIKOVOMIKA TIEPIOUTIAKA OTOIXEIN

O1 amraitioelg BewpouvTal TTEPIOUCIAKA OTOIXEIO TTou TrapdyovTal amd Tnv emixeipnon. Q¢ ek
TOUTOU, QTTOTIUWVTAI OTO AvaTTOORECTO KOOTOG. Av UTTAPYEl EVOEIEN aTTopEiwang, avayvwpileTal
OXETIKN TTPOBAEWN.

Atrobépara

Ta amobéuara  empeTpolvTal OTNV  XOUNAGTEPN TIUA  METAEU TIA KTAONG Kol  KaBapnig
pPEUCTOTTOINCIUNG agiag. To KOGTOG TwWV ATTOBEUATWY TTPOCdIOPICETAI XPNOINOTTOIWVTAG TNV HEB0DO
Tou péoou aTaBuikou. MNa Ta amagiwpéva kalr Bpadukivnta atmobéuaTa avayvwpiletal TTPORAewn
TTou uTroAoyiletal pe Bdon Tnv mMOavr kabapr peucToTroICIUn agia Toug n oTroia uTtoAoyileTal
Bdaoel 1I0TOPIKWY Kal AOITTWV OEBOUEVWV.

Eptropikég amraiTHoEIg

O1 eUTTOPIKEG OTTAITACEIG KATAXWPEOUVTAI OTNV OVOUAOCTIKF Toug afia, n otoia Otv Ola@épEl
onMavTIKa atmé Tnv €lAoyn. Tivetal TTPOBAEWnN yia TuxXOV €TTICQAAEIG ammaITACEIS Pe Baan Tnv
aflohdynon Tou kivduvou pn eiompaéng. H peBodoAloyia TTOU akoAouBei n Etaipegia yia tnv
avayvwpion TTPORAEYNS ATTOUEIWONG TWV EUTTOPIKWY ATTAITACEWY, AVTAVOKAG TO ETTITTEDO TWV
AVOUEVOPEVWY TTIOTWTIKWY CNUILYV OTO XAPTOQUAAKIO TWV TTEAATWY TNG, Ol OTTOiEG UTTOAOYICovTal e
Baon oTarioTik& aToixeia. ToAITik Tng ETaipeiag eival va Trepiopilel Tov KivOuvo pn €ioTrpagng Je
TNV XPron aog@aAIcTIKWY oUUBoAdiwy.

XpnuaTikd d10BécIPA KOl TAPEIOKG I00SUvVapa

Ta xpnuatiké diabéaiya Kai TageIakd Igoduvapa TTepIAauBavouy Ta PeTpnTd oTnV TPATrea Kal oTo
Tapeio KaBwg etmiong Kai TIS BPaxuTtpoBeaueg €TevoUoelg UNOEVIKOU PIOCKOU Kal PE NUEPOMNVia
AAENG MIKPOTEPN TWV TPIWV PNVWYV. TuxOv eTTEVOUCEIG OE PETOXEG Kal HETPNTA, Ta oTToia BpiokovTal



deopeupéva o€ AOyapIiaouod yia TTEPICCOTEPO ATTO TPEIG PAVEG, OV PTTOPOUV va €yypagouv oTd
Tapelokd SloBéoiya Kal Trapoucidfovial oTta AoITTd KUkKAo@opouvTa Trepiouciokd oToixeia. O
TPATTECIKEG UTTEPAVAANWEIG BewpoUvTal XpNUOTOdOTNON Kal TTapoucidlovtal aTov BpaxuTtpoBeco
daveliopd. H AoyioTikA agia Twv Tpatmedikwyv KaTabéaewy TTpooeyyilel TNV eUAoyn agiag Toug.

MpoBAéyeig

O1 TTpOBAEWYEIS YIA UTTOXPEWOEIG KAl AOITTEG XPEWOEIG avayvwpeifovTal yia TNV KAAUWN evOEXOUEVWV
EKPOWV PE TNV TTPoUTTOBe0N OTI PTTOPOUV Va EKTIUNBOUV QEIOTTIOTA KAl AQOPOUV KUPIWG EUTTOPIKEG,
OIKOVOUIKEG, VOUIKEG Kal AOITTEG UTTOXPEWOEIG. O UTTOAOYIOUOG TwV TTPoRAEWewv BacileTal €ite o€
eUAOYEG UTTOBEDEIG €iTE OTNV XPrON OTATIOTIKWVY PEBOdWYV, avaAoya Pe Tov TUTTO TOUG.

MpéBAeyn yia TTapoxéS o€ EpyalouEvoug PETA TV £§080 ATT6 TV UTTNPETIO

O1 uttoxpewaelg yia ammolnuiwon ouvtagloddtTnong utroAoyiovtal atnv TTpoeEo@Anuévn agia Twv
MEAAOVTIKWYV TTAPOXWYV TToU BewpouvTal OeDOUAEUNEVEG KATA TO TEAOG TOu €TOUG, ME PBdon Ta
OIKQIWMOTA TTOPOXWV TwV epyalouévwy Katd Tn ouvtagioddtnon. O1 avwTépw UTTOXPEWOEIG
utroloyifovtal  pe BAon TIG OIKOVOMIKEG KOl  OVOAOYIOTIKEG TTapadoxég Kal  kabopifovral
XPNOIMOTTOIWVTAG TNV avaAoyIloTIKh péBodo atroTiynong TnG TTPoReBANUEVNG TTIOTWTIKNAG HOVADAG
(Projected Unit Credit Method) pe avaAoyIOTIKEG PHEAETEG TTOU TTPAYUATOTTOIOUVTAI OTO TEAOG KABE
€TAOCI0G TTEPIGOOU avaPOPAC.

Ta kaBapd K6OTN ouvTagloddTnong TnG Xprong cuptrepiAauBdvovtal ato KO6oToG piIoBodoaiag oTnv
KATAOTOAON ATTOTEAEOUATWY KAl AOITTWV CUVOAIKWY €00dWV Kal aTToTEAOUVTAl ATTO TNV TTapouca
agia Twv TTapoxwyv TTou €yivav OeDOUAEUNEVEG KATA TO £TOG, TOUG TOKOUG ETTi TNG UTTOXPEWONG
TTOPOXWY, TO KOOTOG, TO aVAAOYIOTIKA KEPDN 1 TIS {NMieg TTOU avayvwpiovTal oTn XpAon kal étroia
aAAa TTpéoBeTa ouvTagiodoTiké KOaTN. Ta KOaTN TTpoUlTnpeaiag avayvwpilovtal ae oTtabepr Baon
oTn SIGPKEID TNG TTEPIOOOU KATA TNV OTToia Ta OPEAN TOU TTPOYPANUATOS KATOXUPWVOVTAI, KATA JECO
6po.

ZTPOYYUAOTTOINGEIG TTOOWV OTIG OIKOVOUIKES KATOOTAOEIG

Ta TT00G TTOU QVAQEPOVTAI OTIG OIKOVOUIKEG KOATAOTAOEIG Kal TIGC ONUEIWOEIS €ival o Eupw
oTpoyyuhotroinuéva otnv TAnoiéoTepn povada (Tuxov OIagopéG oTa oUvoAa o@eilovtal o€
OTPOYYUAOTTOINTEIG).

2.3 E®APMOI'H NEQN KAI TPOMOMOHMENQN AIEONQN NPOTYNQN
XPHMATOOIKONOMIKHZ ANA®OPAL (AIXA)

MpdTuTra, TPOTTOTTOINCEIG TTPOTUTTWY KaI SIEPUNVEIES TTOU £XOUV ekd0BEi atrd To ZupuouAio AieBvyv
NoyioTiIKwv MNpoTiTTwy (IASB) Kai gival uTToXpewTIKE yia TIG AOYIOTIKEG TTEPIODOUG TTOU apXiCouv Thv
N YeTd Tnv 1n lavouapiou 2019.

Huepounvia E@apuoyng
— eETAOI1EG AOYIOTIKEG

TitAog .
mEPIGSOUG TTOU

gekivouv Tnv N YETA TRV

AlNXA 16 MigBwaeig 1 lavouapiou 2019

AlNMXA 9 (Tpotrotroinon) AlKaiwpa TTPOTTANPWHAS PE apVNTIKA

amolnuiwon 1 lavouapiou 2019

AAI 28 (Tpotrotroinon) MakpoTrpdOeauEG CUUUETOXEG O€ TUYYEVEIG

ETTIXEIPAOEIG KAI KOIVOTTPAEIES 1 lavouapiou 2019

Aigppnveia 23 ABeBaidtnta ag BEpaTta @opoloyiag £1008PUATOG 1 lavouapiou 2019

AAIT 19 (Tpotrotroinon) MeTaBoAn, TTEPIKOTIA 1} dIOKAVOVIOUOG

TTPOYPAUUATOG 1 lavouapiou 2019

KUkAog EThoiwv BeATiwoewv og AINXA 2015-2017 — Tpotrotroinon

oto ANMXA 3, AINXA 11, AAIT 12 & AAIN 23 1 lavouapiou 2019

MpdTuTra, TPOTTOTTOINCEIG TTPOTUTTWY KAl SIEPUNVEIEG TTOU BEV EXOUV TEBEI akOPa o€ 10X U:

Huepounvia EQapuoyng —

TitAog E€TAOI1EG AOYIOTIKEG TTEPIODOUG
TTou §eKIvoUv TNV 1 HETA TNV

Tpotrotroifoeig o€ MNMapatmouttég oto Evvololoyikd MAaicio ota AINXA 1 lavouapiou 2020

AINMXA 3 (TpotrotroInoE€Ig) ZUvevWOEIG ETTIXEIPHOEWYV 1 lavouapiou 2020

AAIT 1 kai AAIN 8 (TpotrotToifjoeig) OpIoudg oNPAVTIKOTNTAS 1 lavouapiou 2020




AlNXA 17 AcpalioThApia cuuBéAaia 1 lavouapiou 2021*

AIMXA 9, AAIN 39 kai AMNMXA 7 (Tpotrotroifoeig) Avaudpewon Znueiou

Avagopdg ETmiTokiou 1 lavouapiou 2020
AAIM 1 (Tpotromroioeig) Tagivounon YTToXpewoewy wg
BpaxutrpdBeopueg 1 MakpoTtrpdBeoueg 1 lavouapiou 2022*

*: Agv €xel ui0BeTnBei amréd tnv Eupwrraikn Evwon.
ANXA 16 MicBwozeig

H Ertaipeia epdppooce atd 1 1 lavouapiou 2019 1o AMNXA 16 «MioBwaoeig». To AlNXA 16 ciodyel
€va eviaio POVTEAO yia TO AOYIOTIKO XEIPIOUO atrd TNV TTAEUpd Tou PICOBWTH, TO OTToI0 ATTAITEl O
MICBWTAG va avayvwpilel TTEPIOUCIAKA GTOIXEIO KAl UTTOXPEWOEIS VIO TIG CUUBACEIS MICBWOEWV.

H Etaipeia epdppooe 1o AINMXA 16 tnv 1n lavouapiou 2019, XpnOIMOTTOILVTAG TNV ATTAOTTOINUEVN
MEBOOO peTABaAONG. ZUMQWVA HE QUTA, N CWPEEUTIKN E€TTidpacn TNG OpPXIKAG  €QAPMOYNAG
avayvwpioTNKeE wWg TTPOCAPPOYr OTO UTTOAOITTO £vapéng Twv KEPOWV €IG VEOV KATA TNV NUEPONNVia
TNG TTPWTNG EQAPUOYNAG KOl Ol CUYKPITIKEG TTANPOPOpieg Oev eTTAVAdIATUTTWONKAVY.

Katd tnv mpwTtn e@apuoyr tou AMNXA 16, n Etaipgia xpnoigotmoinoe TIG akOAOUBEG TTPAKTIKEG
OIEUKOAUVOEIG TTOU ETTITPETTOVTAI ATTO TO TTPOTUTTO:

-Xpnon evog eviaiou TTPoeEOPANTIKOU ETTITOKIOU O€ £va XAPTOPUAAKIO MICBWOEWY PE TTAPOPOIa
XOPAKTNPIOTIKE.

-XpAon TNG €mMAOYNAG va PNV avayvwpIioTe SIKaiwPa Xprong Kai utroxpéwan otéd picbwaon yia
MIOBWaoEIg TToU €x0UV BIAPKEID PIKPOTEPN TwV 12 unvwy até Tnv 1n lavouapiou 2019.

-E€aipeon Twv apyikwv GuecwY dATTAVWY YIa TNV ETTINETPNON TTEPIOUCIAKWY OTOIXEIWV PE OIKATWP
XPNong Kard TNV nuepopnvia TNg TTPWTNG £QAPHOYNG

-Xpron TNG atrokTnBgioag yvwaong yia Tov TTPoadIopigus TNG SIGPKEING TWV MICBWOEWV TwV
oTToiwv n oupBaon TepIAauBavel 6po TTapdTacng ) KaTayyeAiag.

EmmAéov, n ETtaipeia €méAeEe va XpNOIPOTIOIET TIG €EQIPETEIC AvVayYVWPICNG TOU TTPOTUTTOU Yia TIG
BpaxutrpdBeoueg pIoBwaoelg (Ue diapKeIa PIKPOTEPN Twv 12 unvwyv) Kai yia TG JICBWOoEIS OTIg
OTTOIEG TO UTTOKEIUEVO TTEPIOUTIAKO OTOIXEIO £xEl XaunAR aia (uepikdTEPN Twv € 5.000). ¥’ auTég TIG
TTEPITITWOEIG, Ol TTANPWHES TWV MICBWUATWY avayvwpiovTal we £€£0da OTa ATTOTEAECUOTA XPONG
olpgowva pe 1o pIcBwTApla cupBoAaia KABwG Bewpeital TTO  AVTITTIPOCOWTTEUTIKOG  TPOTTOG
avayvwpiong.

Juvéttela TG epapuoyng Tou AlNMXA 16, gival n avayvwpion amd tnv Etaipeia utroxpéwong amo
MioBwaon n oTroia TMPETPATAI TNV TTAPOUCA A& TWV EVATTOPEIVAVTWY MIGOWUATWY KaBwg Kal Twv
QAVTIOTOIXWV TTEPIOUTIAKWY OTOIXEIWV HE dIKaiwua XprRong.

O TTapakdTWw TTIVAKOG TTOPOUCIAdEl TNV CUPQWVIa HETALU Twv OEOPEUTEWY OTTO AEITOUPYIKES
MICBWOEIC TTOU EiXav YVWOTOTIOINBEl OTIC ETHOIEC OIKOVOUIKES KataoTdoelc Tng 31™ AskepBpiou
2018 Kkal Twv UTTOXPEWOEWY aTTO PICOWOEIG TTOU avayvwPIoTNKAV OTNV KATAOTACHN OIKOVOMIKAG
B¢ong kata v 1" lavouapiou 2019.

Ymoxpewoeig amd AsiToupyikég HicBwoeig 31.12.2018 7.814.906

Meiov: piobwaeig mayiwv un onuavtikng aéiag kai Bpaxumpobeoues uicbwaeis (1) (202.483)

MikTA adia piodwoewyv 7.612.423
Meiov: Emidpacn mpoeédpAnons (177.930)
Xpnuarooikovouikég utroxpewoeig 01.01.2019 7.434.493

(1) Agopd cuuBoAaia Ta otroia AAyouv og dIdoTNUA MIKPOTEPO Twv 12 pnvwv amd Tnv
nUEPOMNVIa EQAPUOYNS TOU TTPOTUTTOU 1] TO UTTOKEINEVO TTEPIOUCIAKO OTOIXEIO EXEI XOUNAN
agia (ukpoTEPN TwV € 5.000).



3.

IQAHXEIX

O1 kaBapég TTWANGCEIG TTOU CUUTTEPIAAURBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG avaAUovTal wg EAG:

Mood o€ € 1.1-31.12.2019 1.1-31.12.2018

lpoidvra opopqiag kai mepimoinong - 160.801.665 149.794.238

XOVOPIKES TTWANCEIS

I7po:9vra OUOPQYIAS KAl TTEPITTOINONG - AIQVIKES 2 063.692 2 831.175

TWAROEIS

Z0volo 163.765.357 152.625.413

4. EZ0AA ANA KATHTI'OPIA

Ta €€00a avda KaTnyopia TTou GUPTTEPIAANBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG avaAUOVTal WG

€gNG:
MNood o¢ € 1.1-31.12.2019 1.1-31.12.2018
AuoiBéc Kai é€0da TTPOOWITIKOU 32.290.776 29.364.539
AuoiBég kai é€oda Tpitwv 23.346.664 19.815.563
lMapoxéc Tpitwv 3.105.981 6.448.698
dopor-TéAn 2.883.436 2.213.359
Aidpopa £6oda mpooArc Kai diapnuiong 29.192.803 26.042.599
ArmrooBéoeic mayiwv oToixEiwv 3.684.444 1.741.150
Noirrd Eéoda 67.479 148.689
Z0volo 94.571.582 85.774.596

Ta Tapatavw £¢oda emmipepi¢ovtal otnv Katdotaon ATTOTEAEOUATWY Kal AOITTWV ZUVOAIKWV
E€O60wV wg €€Ng¢:

5.

Mood ot € 1.1-31.12.2019 1.1-31.12.2018

Kéorog mwAnBéviwv 810.773 841.760

E¢oda dioiknong 10.525.670 9.012.167

Eoda diabeong 83.235.139 75.920.670

T0voho 94.571.582 85.774.596
KOXTOX IQAHOENTQN

To KOOTOG TTWANBEVTWY TTOU CUPTTEPIAQNBAVETAI GTIG OIKOVOUIKEG KATAOTACEIG avAAUETAI WG £ENG:

Mooad ot € 1.1-31.12.2019

1.1-31.12.2018

KéoTtog amoBeudrwyv (46.998.195)
Noirrd Asitoupyika £€0da TTou EMIUEPIOTNKAY

(44.216.832)

OT0 KOOTOC TTwANBEVTWY (810.773) (841.760)
lMpoPAEweic amraiwong amoBsudrwv (71.440) 6.813
ZUvoho (47.880.408) (45.051.779)

6.

KOXTOX MIZOOAOXIAX

To k6oT0G pIoBodooiag TTou cuPTTEPIAAUBAVETAI OTIG OIKOVOUIKEG KOTAOTACEIG avaAUETal WG £ENG:

Mood oc € 1.1-31.12.2019

1.1-31.12.2018

MioBoi kai nuepopicBia (23.227.453)

(21.524.720)



Epyodorikég e10popEG (5.472.562) (4.949.948)

lMpbBAswn amolnuiwong mpoowTikou (1.061.274) (691.289)
Noira é§oda mpoowITIKOU (2.053.512) (1.999.224)
Zuvolo (31.814.802) (29.165.181)

To atmraoxoAoUuevo otnv ETaipeia mpoowTrikd, avAABe katd péco 6po 1o 2019 oe 663 dropa (2018:
639 daroua).

7.  AOIIIA EXOAA-EZE0AA EKMETAAEYXHX

Ta Aoird €0000-£€000 eKPETAAAEUONG avaAUovTal we €ENG:

Mood o€ € 1.1-31.12.2019 1.1-31.12.2018
‘Eocodo amd mwAnon diagnuioTikou UAIKOU 819.400 763.367
Noird £é000a TTAPETOUEVWY ACXO0AIWYV 253.787 375.879
‘Ecodo amrd mpoBAEWEIS EKTAKTWY KIVOUVWV - 147.816
Zuvolo 1.073.187 1.287.062

8. KAGAPO XPHMATOOIKONOMIKO KOXTOX

To kaBapd XPNUOATOOIKOVOUIKO KOOTOG TTOU GUMTTEPIAANBAVETAI OTIG OIKOVOUIKEG KATAOTACEIS
avaAUeTal wg €EAG:

Mood o€ € 1.1-31.12.2019 1.1-31.12.2018
Xpnuarooikovouikd ééoda (236.269) (186.109)
Xpnuarooikovouika E000a 350 441
2uvaAdayuartikéG O1apopES 9.405 (1.149)
Zuvolo (226.514) (186.816)

9. ®OPOI EIXOAHMATOX

O @6p0og €1000MPATOG TTOU ATTEIKOVICETAI OTNV KOTACTAGN OTTOTEAECUATWY XPNOEWS AVOAUETAl WG
24[e:

Tpéxov @OpOG EICOBAHNATOG

MNood 31.12.2019 31.12.2018
o0d o€ €

®d06pog €1000AUATOC XPATEWS 6.170.945 7.377.452
AvaBarAduevor popol 334.575 131.949
Zuvolo 6.505.520 7.509.401

H oupgwvia Tou @opou €I008APOTOG YE TO TTOCO TTOU TTPOKUTITEI OTTO TNV £Qappoyr Tou EAANVIKoU
(POPOAOYIKOU GUVTEAEDTH OTA KEPDN TTPO POPWYV CUVOWICETAI WG EEAG:

MNood ot € 31.12.2019 31.12.2018

Képdn / (Znuiég) Tpo @opwv 22.972.812 23.741.044

®dopoi 1000/ IATOS UTTOAOYICUEVOI LIE TOV ITXUOVTA

popoAoyik6 auvreAearr) 24% (2018: 29%) 5.512.995 6.884.903
Emidpaon e€66wv mou dev eKTTiTITouV yia 446.666 467 925
(POPOAOYIKOUS OKOTTOUG ' '
Emidpaon peraBoAnc popoAoyikoU ouvreAeoTh atnv 381 434 315.510
avaBaiAouevn popoloyia ' '
Aiagpopd popwv €I000AUATOS TTPONYOUUEVNS 191.483 (229.731)

Xxpnong




Noirrd (27.058) 70.794

®o6pol EI005ANATOG OTNV KATACTACH

X . 6.505.520 7.509.401
OTTOTEAEONATWY XPARONG

O @opoAoyIkdG OUVTEAEOTAG TTOU XPNOIKOTIOIEITAI YIO TNV TTAPATTdvw CUPQwvia, €ival 0 ETAIPIKOG
POPOAOYIKOG OuVTEAEDTNG 24% (2018: 29%) TTou 10X UEl yia Ta VOpIKG TTpocwTra otnv EAAGda Kai
utroAoyigeTal £TTi TWV QOPOAOYNTEWV KEPOWY CUNPWVA PE TNV KEIUEVN GOPOAOYIKH VouoBeaia.

To 2019 n emidpacn amd Tnv aAAayr Tou @opoAoyIKoU GUVTEAECTA oTnV avaBaAAduevn @opoAoyia
OXETICeTAI YE TNV PEIWON TOU CUVTEAEOTH PopoAoyiag eTixeipHocwy oTnv EAAGSa a1mé 29% o€ 24%.
2nuelveTal 0TI PEPOG TNG £TTidpaong avayvwpiotnke 70 2018 cUu@wva pe TIG I0XUOUCES TOTE
OIaTaEEIG TTOU TTPOEPRAETTAV OTABIOKN HEIWON TOU POPOAOYIKOU CUVTEAEDTH KaTd 1% avda £T1og ammo
10 2019 éwg 10 2022.

O @6p0og €1000MPATOG TTOU avayvwpioTnKe oTa AoItd cuvoAikd é0oda Tng ETaipeiag avaAueral oTov
TTOPAKATW TTiVAKA :

AvapBaAAopevog @oépog

, 31.12.2019 31.12.2018
Mood oc €

AvaBarAdueva popoloyikd éooda / (E€oda)
OXETIKA e avaloyioTikn {nuid / (k€pdog) arrd
10 amoBeuarikd NS mPoBAswngs amolnuiwong
TPOOWITIKOU

(590.682) 55.550

ZUVOAIKOG @OPOG EICOBMATOG, TTOU

AvVayVWPIGTNKE GTA AOITTG GUVOAIKG £é005a (590.682) 55.550

Or1 xpAoeig atmd 1o 2011 €wg kai 2018 €xouv eAeyxOei atTd TOV EKAEYUEVO TAKTIKO EAEYKTH), CUPPWVO
pE TO GpBpo 82 Tou v. 2238/1994 kai &GpBpo 65A v.4174/13 Kal ekOOONKAV OXETIKA TTICTOTTOINTIKA
POPOAOYIKAG CUUHOPPWONG XWPIG ETMQUAGEEIC. Méxpl TNV nUEPOUNVIa £YKPIONG TWV OIKOVOUIKWYV
KATOOTACEWY O QOPOAOYIKOG €EAEYXOG aTTO TOV TAKTIKO €AeykTH TNG Xpriong 2019 dev Exel
OAOKANpwOEi, av PéEXPI TNV OAOKARPWGN TOU QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETES
POPOAOYIKEG UTTOXPEWOEIG €KTIHOUME OTI auTéG Oev Ba AOKACOUV ouciwdn E€TidpACN OTIG
XPNMOTOOIKOVOUIKEG KATOOTACEIG. ZUUQwva pe Tn NTOA.1006/05.01.2016 dev e€aipouvtal atd Tn
OIEVEPYEIQ TAKTIKOU (POPOAOYIKOU €AEYXOU OTTO TIG APUOBIEG POPOAOYIKEG APXEG Ol ETTIXEIPAOEIS Yia
TIG OTTOiEG €KOIdETAI POPOAOYIKO TTIGTOTTOINTIKG XWPIG EMQUAAELN yia TTApABACEIS TG GOPOAOYIKAG
VOHOBETiag. ZUVETTWG Ol POPOAOYIKEG apXEG eival duvaTtdv va eTTavéABouv Kail va SIEvEPYiCOUV TOV
OIKO TOUG @OPOAOYIKO €Aeyxo. Qotdéoo exkTiydtar amd Ttnv odloiknon Ttng Etaipgiag o611 1@
armoteAéopara atrd TETOIOUG MEAAOVTIKOUG €AEyXOoug ammld TIG @QOPOAOYIKEG aAPXES, av TEAIKA
TTpaygartotroinBolyv, dev Ba €xouv ONUAVTIKA ETTITTTWON OTNV oIKovouik Bféon Tng ETaipeiag.
ZnuelwveTal 6Tl Ye Bdon tnv amoégacn ZTE 2932/2017 kpibnkav avTiouvTayuaTikoi GAol o1 VOUOI JE
TOUG OTToioUG OGBNKaV TTOPOTACEIG OTIG APXIKES I €K TTAPATACEWS TTPoBecpieg TTapaypaeng. Me
Baon Tnv Tapamdvw ammoeacn oTig 31.12.2019 Bewpeital 0TI £Xel TTOpaypaPei TO OUVOAO Twv
AVEAEYKTWYV XPRoewv PEXPI Kal TN Xprion 2013.

Tpéxouaeg POPOAOYIKES UTTOXPEWOTEIG

Mood o€ € 31.12.2019 31.12.2018
®dopoi 1000/ aTOS TTANPWTEO! - 1.297.058
Zuvolo - 1.297.058

H Etaipeia €xel avayvwpioel oTIig AoImTéG amrautrioelg moocd € 1.486.332, 10 oTmoia agopd o€
TTPOKATAROAN @OpoU €l000AUATOS Yyia TN XpAon tou 2019 kal n otoia B6a CUPYWNQIOTEN JE TIG
QOPOAOYIKEG UTTOXPEWOEIS TNG Xpriong Tou 2019 avTioToixa. ZUVETTWG, BEV UTTAPXOUV Ol TPEXOUTEG
QOPOAOYIKEG UTTOXPEWOEIG YIa TNV TPEXOUCO XPAOTN.



AvaBaAAdpevog popog

O avaBaArépevog @oépog yia 10 2019 kai 10 2018 uttoAoyioTnke Pe BAaOn TO OUVTEAEDTH QOPOU
€I000APATOG TTOU avapéveTal va 1I0XUEl yia TIG TTEPIOBOUG OTIC OTToiEG KABE TTpoowpIvr) dlaQopd
METOEU TNG AoyIoTIKAG aiag Kal TNG @OopoAoyikAg BAong Twv OTOIXEIWV TOu evepynTiIKOU Kal
TTaBNTIKOU Ba ioTTpayOei ) Ba dlakavovioTei.

Emonuaiverar 611 oTig 12.12.2019 dnuoaiedtnke 0 vopog 4646/2019 (PEK A' 201/12.12.2019) pe
TIG DIATAEEIG TOU OTToIOU Ta KEPDN OTTG ETTIXEIPNMATIK OpaCcTNEIGTATA TTOU ATTOKTOUV TA VOMIKG
TTPOOWTIA, POpPoAoyoUvVTal e CUVTEAEDTH €iKOOI TECOEPQ TOIG €KATO (24%) yia Ta €I00dMPATA TOU
@opoAoyIkoU €toug 2019 kal €QeEAG. ZUVETTWG, YIO TNV KTiMNON Tou avaBaAAduevou @opou TnG
xpnong 2019 AeBnke utoWwIv n TTpoava@epBbeioca aAAayr oTnv opoAoyIKr vouobeaia.

H kivnon tng avaBaAAopevng popoloyiag Tng ETaipgiag tng xpriong mou éAnée v 31" AckepBpiou

2019 £xel wg akoAoUBwg:

Emwidpaon
Avquwpl- Avuyywpl- amé Ty
MNood ot € 31.12.2018 CGHevooTa OHEVO aMayri Tou  31.12.2019
amoteAéopa  ameuBeiag oTa A .
TO id1a ke@daAaia POpoAoyIKoy
OUVTEAEOTA
Aiapoporroinon Twv
OUVTEAEOTWV 1.005.666 130.013 54.357 (162.240) 1.027.796
amrooBeons Twv mayiwv
Arrotiunon amroBeudrwyv 232.875 20.003 - (36.125) 216.753
Noirréc mpoBAEweIc 686.684 (88.502) - (94.182) 504.000
lMpdBAewn yia
amrolnuiwon 1.851.691 (7.802) 536.325 (58.895) 2.321.319
TPOOWITIKOU
lpopreyn yia 192.647 (6.853) - (26542)  159.252
EMOPAAEIS amaiThoeIs
Agdouleupéva E€oda 85.245 - - (3.451) 81.794
ZUuvoAo 4.054.807 46.859 590.682 (381.434) 4.310.914

H kivnon tng avaBaAAopevng @opoloyiag Tng Etaipsiag g xpriong ou éAnge tnv 31" AckepBpiou

2018 £xel wg akoAoUBwg:

Emidpaon
Mood ot € 31.12.2017 CHEVO O He aMayf Tou  31.12.2018
ammoTeAéo  amreubeiag oTa .
. B @OpPOAOYIKOU
MaTa id1a Ke@aAaia .
OUVTEAEOTA
Aiapoporroinon Twv
OUVTEAEOTWYV aTTOaBEONS TWV 953.529 88.053 - (35.917) 1.005.666
Tayiwv
Arroriunon amoBsudrwv 243.167 (1.976) - (8.317) 232.875
NoITTéC TTPOPAEWEIC 900.854  (192.131) - (22.039) 686.684
lp6BAeyn yia amodnuiwon 1.934.506 98.462 55.550 (236.827)  1.851.691
TTPOOWTTIKOU
lp6BAeyn yia emogaleic 85.811 113.716 - (6.880) 192.647
amaIToEIS
AecdoulAeupéva é€oda 13.339 77.436 - (5.530) 85.245
Z0voAo 4.131.207 183.560 55.550 (315.510) 4.054.807
10. ENXQMATAIIATIA NIEPIOYXIAKA XTOIXEIA

O1 peTafoAég Twv evowpaTtwy Trayiwv TG ETaipegiag katd tn didpkeia TNG XpAong Tou €Ange tnv
31n Aekepppiou 2019 €xouv wG aKOAOUBWG:



Aikaiwpara  AIKAIWHOTA
Mood o € 31.12.2018 X‘K‘“"g".\"x"‘" Xprione Ayopes/  TWARGEIS/ 5y 15 5519
vayvwpnon (Ayopég/ AmrooBéoeig AvTiAoyiopoi
1.1.2019 AmooBéocig)
BeAniwaoeig i piobwuévwy akivitwyv 3.185.953 11.687.253 222.537 1.273.618 - 16.369.361
Mixavooyikog kar Aoimog 626.696 47.620 55.680 - 729.997
e€omTAIOOS -
Meragopikd péoa 539.894 ) 2.017.995 ) - 2.557.890
‘EmimmAa kai Aoirég €omAIouoS 5.703.948 i i 1.455.391 - 7.159.339
Bdoeig (Stands) 17.454.695 ) ) 1.211.313 (332.497) 18.333.511
Koéorog¢ Krrjong 27.511.186 11.734.873 2.296.212 3.940.322 (332.497) 45.150.097
BeAniwoeig emri piobwpévwy akiviTwyv (2.247.148) (4.471.283) (1.714.009) (244.570) - (8.677.010)
MnyxavoAoyikdg Kai AoiTog
£EOTTAIOLO (759.722) (20.156) (16.778) (13.372) - (810.028)
Meragopika péoa (519.750) ) (9.521) - (529.272)
‘EmimAa kai Aoitré¢ e€omAIouo¢ (4.147.656) i (666.579) - (4.814.235)
Baozeic (Stands) (15.428.245) ) (1.187.583) 281.359 (16.334.469)
AmooBéosic (23.102.522) (4.491.439) (1.730.787)  (2.121.626) 281.359 (31.165.014)
AvatréoBeortn Agia 4.408.665 7.243.434 565.425 1.818.697 (51.137) 13.985.083
Kata tnv 317 AskepBpiou 2019 n Etaipeia eixe oupBatikéc SeOpeUOEIC yIo TRV ATIOKTNON
EVOWPATWYV TTayiwyv aToixeiwv twoug € 906.882.
O1 YeTABOAEG TV evOWPaTWY Trayiwv Tng ETaipgiag kard tn didpkeia TS xpriong mou éAnée v 317
Aekepppiou 2018 £xouv wG akoAoUBwG:
Mood o € 31.12.2017 Avopes/  MwMoeis/ 5y 15 g8
AmrooBéoceig  AvTiIAoyiopoi
BeAtiwaoeig etmi picbwpuévwy akiviTwy 3.095.835 90.118 - 3.185.953
MnyxavoAoyikog kai Aoirég €0TAIoUOS 533.083 16.480 - 549.563
Meragopika uéoa 559.934 i (20.040) 539.894
‘EmimrAa kai Aoitrég e€omTAIoOS 5.046.913 750.658 - 5.797.571
Bdoeig (Stands) 16.459.338 1.106.740 (111.383) 17.454.695
Koorog Krijong 25.695.103 1.963.996 (131.423) 27.527.676
BeAtiwoeig i piobwpuévwy akiviTwy (1.922.438) (247.311) - (2.169.748)
MnyxavoAoyikog kai Aoirég €0TAIoUOS (482.214) (13.372) - (495.585)
Meragopikd péoa (524.376) (15.874) 20.040 (520.210)
‘EmiAa kai Aoird¢ e€omAiouos (4.075.872) (464.012) - (4.539.883)
Bdoeig (Stands) (14.416.243) (1.066.510) 89.168 (15.393.584)
AmooBéocic (21.421.141) (1.807.078) 109.208 (23.119.011)
Avatréofeortn Agia 4.273.962 156.918 (22.215) 4.408.665

11. AYAATIATIA IIEPIOYZIAKA XTOIXEIA

Ta acwpara ayla otoixeia TepIAauBdvouv dikaiwuata yia xprion Aoyiopikou. Or TTpooBnKES TNG
Xpriong avépyovtal oto Moood Twyv € 68.625 (2018: € 701.220) kai o1 armooBE0eIG 0TO TTOOO TwV €
301.709 (2018: € 287.213) O1 TTPoCOAKES aPopolV KUpiwg ayopES AoyIouIKOU aTtrd €TAIPEIEG TOU

Ouilou Tng L'Oreal.

12. AOIIEX MAKPOITPO®EXMEZX AIIAITHZEIZ

O1 AoITTéG HakpoTTPOBeTuES ammaITAOEIS TTEPIAAUBAVOUV DOOUEVES EYYUNTEIG.



13. AIIOOGEMATA

Ta atroBéuaTa avaAvovTal wg £ENG:

Mood o€ € 31.12.2019 31.12.2018
Eurropeuuara 8.763.255 7.806.140
YAIkG ouokevaaoiag 244.664 235.641
lMpbBAswn amaéiwong amoBeudrwv (903.136) (831.695)
Z0voAo 8.104.783 7.210.086

H petaBoAn Tng mpopAewng amagiwpévwy amoBepdTwy NG ETaipeiag, yia 1 xprioeig 2019 kai

2018 eival n e¢Ag:

MNood o€ € 31.12.2019 31.12.2018
APXIKO UutTOAOITTO 831.695 838.508
lMp606etn TPOLAEWN XPNoEWS 691.218 647.858
XpnaiuotroinBeioa mpoLAswn (Siaypapéc) (619.777) (654.671)
Zuvolo 903.136 831.695
H xpnoipyotroinBeica TTpdRAEWn aPopd KUPiwg KATACTPOPES ATTOBEUATWY.

14. EMIIOPIKEX AIIAITHXEIX

O1 eptropIKEG ATTAITACEIG avaAUovTal WG EEAG:

MNood o€ € 31.12.2019 31.12.2018
lNeAdre¢ eowrepikoU 22.373.104 21.621.251
lNeAdreg e€wrepikoU 2.231.412 2.044.832
Fpauudria eiIcTTpaKTéN 649 3.675
Emirayéc eiIoTTpOKTEES 8.817.680 8.598.524
TMpdBAewn yia eTIOPAAEIC EUTTOPIKES QTTAITHOEIS (1.058.441) (1.082.916)
Zuvolo 32.364.403 31.185.366

H kivnon Twv TTPoBAEWewV yia €TIOQAAEIG EUTTOPIKEG aTTaAITACEIG TNG ETaipeiag yia 1o 2019 kal 1o

2018 éxel wg €ENG:

Mood o€ € 31.12.2019 31.12.2018
ApxIKO utTéAoiTo (1.174.916) (1.296.421)
lMp606etn TPOLAEWN xpNoEWS - (8.622)
‘Eooda amrd axpnoiuorrointes mpoBAEweIs 73.913 -
XpnaiuotroinBeioa mpoLAswn (Siaypapéc) 42.562 222.126
Merapopd mpoBAswns amd dedoulsuuéva é€oda - (92.000)
Zuvolo (1.058.441) (1.174.916)

2TIG EUTTOPIKEG QTTAITAOEIG CUUTTEPIAQUBAvVOVTAl UTTOAOITTA Ta oTToia €ival AnEImmpdBecua aTo TEAOG
NG TTEPIGOOU ava@opdg yia Ta otroia n Etaipeia dev éxel avayvwpioel TTpORAEWn yia €TICPAAEIG
aTmaITACEIG, €TTEIBN OEV UTTAPEE KaWia onuavTikr aAAayr) oTnv TTIOTWTIKA TOUG KATAOTACT KOl WG €K
TOoUTOU TO TTOOd £€akoAouBoUV va BewpouvTal avakTACIUA.

H ameikévion Twv atraIiTioewy atrd TTEAATEG YE BATEI TNV XPOVIKI TOUG wEihavaon, £XEl we ENG:



MNood oc € 31.12.2019 31.12.2018

Mn AnéimpéBsoua 30.108.845 30.144.282
Anéimpd6soua

Méxpr 30 nuépeg 1.419.000 739.000
31 - 90 nuépeg 978.000 521.000
91 - 180 nuépec 222.000 103.000
lNavw amrd 180 nuépeg 695.000 761.000
Zuvolo 33.422.845 32.268.282

O1 guTTopIKEG ATTAITACEIS Eival PN TOKOPOPES Kal YEVIKA aTToTTANpwvovTal getagu 0-90 nuepwv.
15. TIPOKATABOAEX KAI AOIIEX AIIAITHXEIX

O1 rpokaTtaBoAEg kal AoITTEG aTTaITAOEIG avaAUovTtal wg eEAG:

Mood o€ € 31.12.2019 31.12.2018
lMpokaraBoAég o€ mpounBeutég 578.533 26.705
@rIA cioTTpaKTEOS - 422.416
Armraitnon arré ouvoedeuévn eTaipeia 256.428 256.428
lMpokaraBoAn eépou gicodnuarog 1.486.332 -
Noirda 863.886 456.108
Emiopalgic Aoirég amraitnoeig (139.305) (231.305)
Zuvolo 3.045.874 930.352
16. XPHMATIKA AIAGEXIMA

Ta xpnuatikd diabéoipa NG ETaipeiag, mepidauBdvouv Ta akdAouba oToixeia:

Mood o€ € 31.12.2019 31.12.2018
AiaBéaiua o€ eykaraotdoeis pag & Tpitwv 157.175 152.230
KaraBéoeig-Noyapiacuoi dwewgs 15.834.069 16.476.793
Zuvolo 15.991.243 16.629.023

O1 TpatreikEG KATaBEOEIG TOKICovVTal e KUPaIVOPEVa eTTITOKIO TToU BacifovTal oTa pnviaia emToKIO
katabéaewv TpatTefwy. Ta £000a aTTd TOKOUG KATABETEWV OWEWG, TO OTTOI0 AOYIOTIKOTTOIOUVTOI E
TNV NEB0SO Tou dedouAeupévou, aviABav oe € 350. (2018: € 441) kai TrepIAauBAvovTal 0TO KOVOUAI
«KaBapd xpnuaTooikoVouIKd KOGTOG» OTIG CUVNUUEVEG KATOOTACEIG ATTOTEAECUATWY XPAOEWG.

17. METOXIKO KE®AAAIO, YIIEP TO APTIO KAI ATIOGEMATIKA

MeToxIKO KEQAAaIO Kal Sia@opd UTTép TO APTIO

Téoo v 31n AekeuBpiou 2019 600 kai Tnv 31n AekeuBpiou 2018, 10 PETOXIKO KEQAAQIO TNG
Etaipeiag avepyotav o€ € 5.739.613, diaipoupevo o€ 5.739.613 KoIvEG NETOXEG OVOUAOTIKNG agiag €
1 ékaoTn. OAeg o1 ekd0BeioeC OVOUOOTIKEG HETOXEG gival TTARPWGS KATABERANUEVEG.

H diapopd utrép TO ApPTIO TTPOEKUYWE aTTd TNV aufnon HPETOXIKOU Ke@aAaiou Tng Etaipeiag, pye tnv
¢kdoon 4.000 petoxwv pe TIpr €kdoong € 1.000 avda peToxn.

TakTiké ATToBeaTIKO
2Upowva pe TNV EAANVIKA euTTOpIKr) vOopoBeaia, o1 eTaipeieg uttoxpeouvTal, amd Ta KabBapd KEPSN

NG KABE Xpnong, va PETOPEPOUV TOUAAXIOTOV TO 5% OTO TOKTIKO OTTOBEPATIKO PEXPIG OTOU QUTO
@TdOElI TO £va TPITO TOU KATARANUEVOU PETOXIKOU TOUG Ke@aAaiou. AuTd TO aTTOBEUATIKO OEV UTTOPEI



va dlaveunBei mpiv TN AREN Tng Etaipeiag. To TakTIKG atmoBepaTiké TnG ETaipeiag avépxetalr ato
000 Twv € 1.950.549.

18. TMPOBAEWEIX I'lA AIIOZHMIQXH IMTPOXQIIIKOY
Kpatikd ag@aAIoTIKG TTpoypdpaTa

O1 e1I0popég TTPpog Ta acPAAIOTIKG Tapeia yia TIg XpARaoelg Tou €éAngav Tnv 31n AekeuBpiou 2019 kai
TNV 31n AekeuBpiou 2018 tmou €xouv TTepIAN@BEi 0TNV KatdoTaon amoTeAeopdTwy XpAong aviABav
o€ € 5.472.562 (yia 10 £€10¢ 2018 € 4.949.948).

ATtro{nuiwon TPoowTTIKOU AGYw aTtroXwpnong

JUpowva pe TIG dIATAEEIS TNG EPYATIKAG VopoBeaiag, o1 epyaldéuevol dikalouvtal ammolnuiwon otnv
TEPITTTWON amoéAuong | ouvtaglodoTnong Toug. YTTdAAnAol TTou Trapaitouvtal | atroAuovTal
aimoAoynuéva dev dikalouvtal ammolnpiwaon. H amolnuiwon Tpog KATafoAr) aTnv TTEPITITWON TNG
ouvtaglodoétnong eival ion pe 10 40% Tou TTOOOU TTOU Ba KaTaBaAAdTav oTnv TTEPITITWON TNG
amoAuong. 2tnv EAAGSa, oUp@wva pe TNV TOTIKR TIPAKTIKK, QUTG Ta TIpoypdupara  Ogv
XPNMOTOdOTOUVTAI KOl GUVICTOUV TTpoypduuaTta Kabopiopévwy trapoxwv (defined benefit plans)
oupewva pe 1o AAIN 19, Me Baon autiv Tnv TTPAKTIKA, n ETaipeia dev xpnuartodoTei autd Ta
TTPOYPAUUATA KAl XPEWVEI TO ATTOTEAEOUATA TNG yia OeOOUAEUUEVEG TTAPOXEG OE KABE Xpron Me
avTioTolxn aufnon TNG OXETIKAG aVAAOYIOTIKAG uttoxpéwong. O1 TTANPWHES TTAPOXWYV TTOU
dlevepyoUvTal  OTOUG  ouvTaglodoToUhEVOUG KABe  TTepiodo  XpewvovTal  £vavtl  QuTAG TG
UTTOXPEWONG.

Mia avedptntn eTaipeia avaloyioTwy TTPOERN O€ EKTIUNON TwV UTTOXPEWOEWY NG ETaipeiag ol
OTT0iEG ATTOPPEOUV ATTO TNV UTTOXPEWOT TNG KATABOAARG aTTOZNUIWOEWV.

H petaBoAl TnNg uTToXpéwaong Kal ol BACIKEG TTapadoxéG TNG avaAoyloTIKAG WEAETNG Tnv 317
Aekepppiou 2019 kai 2018 €xouv wg €ENG:

MNood o€ € 31.12.2019 31.12.2018
YmoAoimo évapéng 7.406.764 6.670.712
2uoTtarikd Tou kabapou 1TePIodIKOU KOOTOUS

ouvraéiodotnong:

Koéarog umnpeaiag 318.758 423.876
XpnuaroolKovouIKO KOOTOG 126.004 115.005
[Mp6a6TO KOATOSG ETTITTAEOV TTAPOX WV 616.512 152.408
2UVOAIKN Xpéwaon oTa ammoreAéouara:

lMpayuartikéS TANPwOEioeS TTAPOXES (1.092.484) (351.766)
oo SIS T KETATOm a0
YtréAoitro TéAoug Xpriong 9.672.164 7.406.764
Baoikég mapadoxég: 2019 2018
lMpoeéopAnTIKG £TTITOKIO 0,50% 1,75%
Auénon &¢iktn Tiuwv karavaAwrh 1,9% 1,9%
lMocootd avénong auoifwv 2,0% 2,0%

2nuavTikr) TTapadoxr yia Tov KaBopiouo TNG KaBaprig UTToXPEWONG ival TO TTPOEEOPANTIKO ETTITOKIO.
H avdAuon euaiobnaoiag TTou akoAouBei éxel dievepynBei pe Baon €UAoyeg MOAvEG aAAayEG aTnv
OUYKEKPIPEVN TTapadoxr KAt To TEAOG TNG XPNOEWGS, UE OAES TIG UTTOAOITTEG TTAPAOOXEG OTABEPEG.

MeraBoAn mpoeéopAnTiKoU emmiToKiou 0,5% 0,5%
MeraBoAn KaBaprc Ymoxpéwaong 31.12.2019 -8,2% -7,9%



MeraBoAn mpoeéopAnTiKoU emmiToKiou -0,5% -0,5%
MeraBoAn KaBapnc Ymoxpéwang 31.12.2019 9,1% 8,8%

H o mavw avdAuon euaicbnoiag mlavév va pnv €ival avTITTPOOWTTIEUTIKA O€ TTPAYMOTIKEG
METOBOAEG OTNV UTTOXPEWON KOABOPIOPEVWY TTApOXWV KaBwg eival atmiBavo pia aAAayh oOTIg
TTAPAdOXEG VA Yivel HEPHOVWUPEVA OTTO TIG UTTOAOITTEG TTOPADOXES, DEDOPEVOU OTI KATTOIEG ATTO TIG
TTapadoxEG AAANAOETTIOPOUV.

H didpkeia Tou TTpoypduuartog v 31n AekepBpiou 2019 utroAoyicetal o€ 17,05 €1n.

Katd tnv Tpéxouca Xprion, MECW TWV AOITTWV OUVOAIKWY €06dwv, n ETaipgia avayvwplioe
avaloyloTika €€oda Uyoug € 1.705.927 petd amd @opoug (2018: avaloyioTikG £€€oda Uyoug €
340.979 petd ammd eoépoug), oxnuaTiCovrag “ATToBeuaTIKO TTPORAEWNS €600V aTTd TNV UTTNPECIA” TO
otroio katd Tnv 31" AckepBpiou 2019 avepyotav oc € 1.955.827 (31 AckepPpiou 2018: € 249.900).

To UWog TNG UTTOXPEWONG KABOPIoUEVWY TTAPOXWYV AVAUEVETAI VO augnBei JeTd TNV €TTavVAPETPNON
TO £TTOUEVO £T0G KaTA € 704.878.

19. AOIIEX IPOBAEYEIX

H peTaBoAn Twv AoImrwv TTPoRAEWewWY KATA TNV JIGPKEID TWV XPATEWV TToU EAnav TNV
31" AekepBpiou 2019 kai 2018 eivai n €€AC:

Mood o€ € 31.12.2019 31.12.2018
YmoéAormo évapéng 2.808.502 3.617.897
lMp6a6etn TPOLAEWnN xPNoEWS 3.914.100 536.881
XpnaiuotroiBeioa mpoLAsywn (673.865) (224.461)
Avrtidoyioudg axpnaoiuorrointng mpoBAsywng (598.809) (1.121.815)
YtréAoitro TéAoug Xpriong 5.449.928 2.808.502

H @uon Twv TpoPAéwewyv katd Tnv 31n Aekepppiou 2019 kai 2018 avaAleTal wg £ENG:

MNood o€ € 31.12.2019 31.12.2018
TMpOoBAEWEIS EUTTOPIKWY KIVOUVWY - ETTIGTPOPWYV 1.995.972 1.544.322
lMpoBAEyeis piokou SIKAOTIKWY ATTOQATEWV 2.821.466 90.669
lMpdBAewn yia auoiBég Tpitwv 2.815 168.222
Noiréc mpofAEweic 629.675 1.005.289
Zuvolo 5.449.928 2.808.502

H mpoBAewn piokou BIKACTIKWVY atro@doewy agopd uttdéBeon tng Emrpotig Avraywviopou. H
Etaipeia TAApwaoe mpdoTIgo Uyoug € 2.687.125 1o 2017 kai utréRaAe évataon. ZTig 12 Agkepppiou
2018, 10 dIKOOTHPIO ATTOdEXONKE TNV £VOTACT TNG ETAIPEING KAl AKUPWOE TTANPWGS TV aTTdéPACN TNG
Emtpotm¢ Avraywviopou. O1 eAANVIKEG apxéG CUUPOPOWONKAV PE TNV atré@ach Tou dIKAOoTnpiou
Kal ETTECTPEWPAV TO TTPOCTINO OTNV ETAIPEIQ, TO OTTOI0 AvVAYVWPEIOTNKE OTA AOITTA EKTOKTA £€0000.
Tautoéxpova, n Emrpotn Avraywviopou utréBaAe €K vEOU aitnon avaipeong oTo ZUMBOUAIO TNG
EmikpaTteiag mmou 1éBnKe TTpog culntnon Tov ZemTéuPpio Tou 2019. H akpdaon avaBARbnke Kai
opioTnKe véa nuepounvia oulntnong yia Tov Mdaptio Tou 2020 n otroia avaBARBnKe €k véou Kal
opioTnke véa dIkAaiuog Tov louvio Tou 2020. H Etaipeia avayvwpioe mpoBAewn Uywoug € 2.687.125
TTPOKEIYEVOU VA PETPIAOTEI O KivOUVOG aveTTIOUUNTNG aTTé®aacng atré To ZupBoUAio Tng Emikpareiag.

20. EMIIOPIKEX YIIOXPEQXEIX

O1 guTTOpIKEG UTTOXPEWOEIG TNG ETaipEiag avaAlovTal TTapakaTw:

Mood og € 31.12.2019 31.12.2018
lMpounBeutéc eowrepiKoU 7.531.927 9.190.504
lMpounBeutéc e€wrepikou 3.939.498 3.856.578

Zuvolo 11.471.425 13.047.082




O1 eUTTOPIKEG UTTOXPEWOEIS OEV €ival TOKOPOPEG Kal auvhBwg diakavoviovtal ammd Tnv Etaipeia
evtog 90 nuepwv.

21. AOINEXZ BPAXYIIPOGEXMEX YIIOXPEQXEIX KAl AEAOYAEYMENA EZE0AA

O1 Aoitrég BpaxuTtpdBeaueg UTTOXPEWOEIG avaAUovTal ws EAG:

Mood o€ € 31.12.2019 31.12.2018
Mortwrika utrdAoira meAarwyv 1.129.674 831.937
®dopor mAnpwréol, ANV @Opou £1000AUATOS 3.455.987 1.565.185
ACTQAAIOTIKES EI0QPOPES TTANPWTEES 1.595.641 1.483.941
Zuvolo 6.181.302 3.881.063
Ta dedouleupéva £€0da avaAuovTtal wg €EAG:
MNood o€ € 31.12.2019 31.12.2018
Aedouleupéva €£00a EKTITWOEWY 2.733.121 3.209.221
AegdouAeupéva é€oda TPoowTTIKOU 1.975.061 1.734.425
AedouAeupéva é€oda yia AoITTéG BaTTaves 3.659.395 1.027.646
AcdouAeupéva £E00a yia TTAPOXES TRITWYV 93.377 19.450
Zuvolo 8.460.954 5.990.742

O1 dedouheupéveg Kal AOITTEG PPaXUTTPOBECHESG UTTOXPEWOEIG OEV €ival TOKOQOPES KAl GUVHBWG
dlakavoviovtal evtog 90 nuEPWV.

22. MIXOQXIEIX
‘E§0da evoikiwv

>1a €€0da evolkiwv TrepIAauBdvovtal £€0da TTOU TTPOEPXOVTAl ATTO CUPPBACEIS TTOU €XOUV T
TTAPAKATW XAPAKTNPIOTIKA:

a) ouppdoeig ol otroieg Arfjyouv o€ SIACTNUA PIKPOTEPO Twv 12 punvwyv amd Tnv nuepounvia
EQAPPOYNAS TOU TTPOTUTTOU ) CUNBACEIS PIKPNG BIAPKEING (MIKPOTEPN TWV 12 UNVWV)
B) oupBdaoeig OTTOU TO UTTOKEINEVO TTEPIOUCIOKG OTOIXEIO €xel XaunAf agia (uikpdTepn Twv €
5.000).

To €€oda evoikiwv 10 2019 avABav oe € 192.826.

Ymroxpéwon amd gicdwon

H kivnon Tng utroxpéwaong améd picbwaon PeTd TNV apxIkh epapuoyn Tou ANXA 16 avaAleTal wg
aKOAOUBWG:

Mood o € Ymroxpéwon amé picbwon

YmdéAoimro 1 lavouapiou 2019

Apxikn epapuoyn tou AINXA 16 (7.434.493)
lMpoobrkes (2.296.211)
lMAnpwyés 1.718.751
YmoAoimro 31 AekeuBpiou 2019 (8.011.953)

O1 uttoxpewoaoelg atrd piocBwaon, ol otroieg Arjyouv péxpl Tig 31 AekepBpiou 2020 Trooou € 2.346.354
Exouv  kataxwpnBei oTov  Aoyaplaopd  Ymoxpewoelg amd  XupPdoeic MioBwong  oTig
BPaxXuTTPOBECUESG UTTOXPEWOEIG, EVW Ol UTTOAOITTEG TTOoOU € 5.665.599 TTO0U Afjyouv petd atrd authv



TNV nUeEpopnvia, €xouv kKataxwpnbei otov Aoyaplaopd YTroxpewoelg amd >uppdoeig Miocbwong
OTIG HAKPOTTPOBETUEG UTTOXPEWOTEIG.

O1 yeANOVTIKEG eAGXIOTEG KATARBOAEG YIQ UTTOXPEWOEIG ATTO JioBwan Kabwg Kal n mapouca agia Twv

KaBapwv eAAXIOTwV KataBoAwv katd Tnv 31" AekeuBpiou 2019 avaAlovtal wg £EAC:

Ymoxpewoeig amd Zuppdoeis MicOwong ava £1og :

Mood o¢ € 31.12.2019
éro¢ 2020 2.346.354
érog¢ 2021 2.378.852
éro¢ 2022 2.168.006
éro¢ 2023 1.076.371
éro¢ 2024 42.370
Zuvolo 8.011.953

23. T'NQXITOIIOIHZEIXZ XYNAEAEMENQN MEPQN

O1 ouvaAhayég kal Ta UTTOAOITTA PETALU TNG ETaipeiag Kal Twv ouvOEDBEUEVWV PEPWV TNG KOTA T
xprion 1ou éAnge v 31" AekeuBpiou 2019 TTaparti@svral avaAuTIKd OTOV TTiVAKA TTOU OKOAOUBE:

AVODE NMwARoeig
Zuvoedepévo pépog ay\ae?;ﬁ/ ayabav/ AmraiTioelig  Ymoxpewoeig
UTTNOEGICOV UTTNPECIWYV KOl
ne Aoitrd é00da
L'OREAL MIDDLE EAST - 153.511 108.511 -
INTERBEAUTY COSMETICS 537.204 - - 15.432
L'OREAL SA 13.041.858 215.321 18.396 882.696
L'OREAL ESPANA, SA 330.519 - - 106.000
COSMETIQUE ACTIVE
INTERNATIONAL 16.257.728 - - 623.048
L'OREAL USA Inc. 113.294 - - 28.502
FAPROREAL 3.639.076 - - 234.106
L'OREAL UK Limited 4.873 - - -
KOSMEPOL SP Z2.0.0 1.308.500 - - 92.775
L'OREAL LIBRAMONT SA 2.136.245 - - 117.204
NYX PROFESSIONAL MAKEUP
SPRL/BYV 1.539.184 - - 28.183
L'OREAL DEUTSCHLAND
GMBH 614 9.504 - -
L'OREAL PRODUKTION KG &
CO LTD 3.770.120 - - 189.273
L'OREAL PRODUITS DE LUXE
INTERNATIONAL 44.286 229.202 163.213 (1.140)
L'OREAL PRODUITS DE LUXE
INT PBI300 893.092 - - 66.465
::I)\ﬁ_ESTlGE et COLLECTIONS 13.372.961 15.795 - 756.115
PRODUCTOS CAPILARES
L'OREAL 5.067.631 - - 177.041
SOPROREAL 984.969 - - 18.944
(I\BIEKMEY PARIS MAYBELLINE 1577817 ) ) 129,512
SOPROCOS 1.480.191 - - 73.028
L'OREAL ITALIA S.p.A 187.577 67.131 29.291 -
L'OREAL SAIPO INDUSTRIALE 2.845.796 - - 243.258
L'OREAL NEDERLAND BV (430) 2.004 - -



L'OREAL LIBAN SAL i 6.561 - -
L'OREAL BELGILUX S.A 5.050 - - -
L'OREAL POLSKA SP.Z.0.0 6.115 - - -
L'OREAL CESCKA i 16.864 - -
FINVAL 25.588 - - -
Zuvolo 69.169.858 715.893 319.411 3.780.441

O1 ouvaAhayég Kal Ta UTTOAOITTA PETALU TNG ETaipeiag Kal Twv oUuvOEDBENEVWV PEPWV TNG KOTA T

xpAon Trou éAnge Tnv 31" AekepBpiou 2018 TTapatiBevTal avaAuTIKa OTOV TTIVAKO TTOU OKOAOUBE:

NwARoeig
Ayopég ayabwv/
2uvoedepévo PEPog ayabwv/ UTTNPECIWV AmraiTiioelg  YToxpewoeig
UTTNPECIWV Kol Aoitrd
£€006a
L'OREAL MIDDLE EAST - 58.066 4.216 -
:gl;il;E)EAUTY COSMETICS (ex. L'OREAL 442 284 i i 868
L'OREAL SA - Etablissement Corporate 11.524.047 131.766 19.192 746.907
L'OREAL ESPANA, SA 8.372 - - -
COSMETIQUE ACTIVE INTERNATIONAL 12.938.306 - - 633.230
L'OREAL USA Inc. 188.039 - - 16.505
g,:RPIEIQ&I)?EAL (ex.GEMEY MAYBELLINE 3.446.822 ) ) 224,300
L'OREAL UK Limited 28.012 18.202 18.202 2.911
KOSMEPOL SP Z.0.0 1.199.587 - - 68.576
L'OREAL LIBRAMONT SA 1.927.797 - - 109.537
5. RLIB (exNYX COSMETICS) 1287593 : : 177119
L'OREAL DEUTSCHLAND GMBH 16.895 56.637 - -
L'OREAL PRODUKTION KG & CO LTD 3.930.832 - - 231.474
L'OREAL PRODUITS DE LUXE
INTERNATIONAL 35.024 116.472 (4.952) 10.459
L'OREAL PRODUITS DE LUXE INT.PBI300 1.079.419 - - 127.335
PRESTIGE et COLLECTIONS INT. 11.039.497 - - 795.149
PRODUCTOS CAPILARES L'OREAL Usine 5.270.973 - - 183.697
SOPROREAL 1.046.936 - - 60.358
GEMEY PARIS MAYBELLINE N.Y. 1.252.800 - - 29.348
SOPROCOS 1.459.107 - - 56.670
L'OREAL ITALIA S.p.A 167.034 60.834 5.473 -
L'OREAL SAIPO INDUSTRIALE 2.713.929 - - 88.514
L'OREAL ROMANIA SRL 1.411 - - -
L'OREAL NEDERLAND BV 6.242 1.781 - 6.060
L'OREAL DANMARK A/S 1.717 5.148 - 1.717
COSMETIQUE ACTIVE FRANCE - 10.742 -
L'OREAL OSTERREICH GmbH 8.786 - - -
L'OREAL POLSKA SP.Z.0.0 5.176 - - -
L'OREAL SUISSE S.A 642 - - -
L'OREAL PRODUITS DE LUXE FRANCE 3.600 - - 3.600
FINVAL 2.924 - - -
REGEFI 18.470 - - -
Zuvolo 61.052.272 459.648 42.131 3.574.334




O1 TwAAoeIg ayaBwy TTPog Ta OUVOEDEUEVA PEPN APOPOUV KUPIWG TTWAATEIG TTPOIOVTWV.
O1 TWAACEIG UTTNPETIWY TTPOG TO CUVOEDEUEVA PEPN APOPOUV KUPIWG ETTAVAXPEWTEIS EEOOWV.

O1 ayopég ayabwv atrd ouvoedepéva Jépn a@opouV KUPIwg ayopES TTPOIOVTWV.
O1 ayopég UTNPETIWY aTTd oUVOEDENEVA WEPN aPOPOUV KUPIWG SIKAIWUATA.

O1 ammaitioelg ammd ouvdedepéva Pépn apopouv EUTTOPIKEG KAl AOITTEG ATTAITACEIS. Ta AVOIXTA
uttoAoITTa TEAOUG Xpriong €ival Xwpig e€aoc@aNICEIC Kal N TAKTOTTOINON YIiVETAlI PE PETPNTA N UE
oupywnoeiopud. Agv €xouv TapacyeBei 1 An@Bei eyyunoeig yia TG TTapatrdvw oTtaitioelg. MNa Tig
xpAoeic Tou éAngav tnv 31" AskepBpiou 2019 kai 2018, n Etaipeia dev éxel oxnuartiosl TTpORAswn
yla ETTIOQAAEIEG, N OTToia VO OXETICETAI E TTOGE TTOU OQEIAOVTAI OTTO CUVOEDEPEVES ETAIPEIEG.

O1 TTwAACEIG Kal ayopég ayabwy Kal UTTNPECIWVY TTPOG Kal aTTd TIG GUVOEDEUEVEG ETAIPEIES YivovTal
0€ KAVOVIKEG TIMEG ayopdG.

O1 apoIBég Twv JIOIKNTIKWY OTEAEXWV Yia Tnv xpnon mou €Ange Tnv 31n Aekeufpiou 2019
(oupTtrepIAauBavopévwy epyodOTIKWV EI0QOPWY) avépyovTal oe € 2.222.805 (2018: € 2.227.640).
2NMEIVETAI OTI OEV UTTAPXOUV QTTAITHOEIG 1] UTTOXPEWOEIG OTTO KAl TTPOG TA OIOIKNTIKA OTEAEXN.

24. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

MopdyovTeg XPNUOTOOIKOVOMIKOU KIVEUVOU

O1 dpaotnpidTnTeg NG ETaipeiag eptrepiExouv  dIAQOPOUG X PNUATOOIKOVOUIKOUG  KIVOUVOUG,
oupTTEPINQUBAVOUEVWY TWV  KIVOUVWY GUVOAAQYUOTIKWY I0OTIMILV KOl ETTITOKIWY, TTIOTWTIKWY
KIVOUVWYV Kal KIVOUVWY pEUOTOTNTAG.

Ta xpnuatooikovopikd TTpoidvta TTou XpnoluoTrolei n Etaipeia amoteAolvTal KUpiwg atrd KaTaBEéoelg
o TpAmeleg, TPATECIKOUG Aoyaplaououg uttepavaAnwng, Aoyapiacpoug  EICTTPAKTEOUG  Kal
TTANPWTEOUG.

Avagopikd pe Tov Covid-19, n Aioiknon Tng ETaipeiag Bewpei 611 0 kKAGdog oTOV OTTOIOV
OpaCTNPIOTTOIEITAI AVAKEI OTIG ETTIXEIPNUATIKEG KOTNYOPIEG TTOU OVANEVETAI VA ETTNPEACTOUV AlyOTEPO
og mepiTmTwon emBpdduvong TnG olkovouiag e¢aitiag TG €€ATTAwWONG TNG vOoou. £Tnv TTapouca
@don dev PTopei va TToooTiKoTToINGEl N ev Adyw eTidpacn, n otroia avau@iBoAa cuvapTaTal Pe TN
XPOVIKI BIGPKEID TTOU eVOEXOPEVWG ATTAITNOET yIa TNV ATTOKATACTACH TV OUVONKWY OPaAdTNTAG. H
Etaipeia €xel AGPer 6Aa Ta ammopaitnTa PETPA HE YVWHOVA TNV TIPOOTOCIO TNG UYEiag Twv
gepyalopévwyv TNG Kal TTapdAAnAa, oTo PBaBud Tou autd egival eQIKTO, Tn Olac@AAIon TNng
ATTPOOKOTITNG CUVEXIONG TWV AEITOUPYIWY TNG.

ZuvaAAaypaTikdg Kivouvog

O ouvaAAayuaTikdg Kivduvog eival o Kivouvog n agia Twv aTraITioEwy, UTTOXPEWOEWY, £000WV,
€€O00WV va KupaiveTal AOyw aAAaywv oTIG ouvaAAayuaTikEG 100TIPIEG. O1 ouvaAAayEg TNG eTalpEiag
o€ &Evo VOUIONA gival TTEPIOPICUEVEG, OUVETTWG OEV €ival EKTEBEINEVN OE GNUAVTIKO OUVOAAQYUATIKO
Kivouvo.

Kivduvog emiTokiou

O kivduvog emmToKiou €ival 0 Kivduvog n agia Twv XPNUATOOIKOVOUIKWY HECWV VO KUMPGIVETAI
onMavTIKG e€aitiag aAAaywv oTa emMTOKIA TG ayopds. H eTaipeia dev €xel daveloud, GUVETTWG OV
givar ekteBeIuévn ae KivOuvo €TTITOKIOU.

MoTwTIKOG Kiviuvog

O1 amaitoelig ammd  TeEAATEG TTPOEPYOVTAl KUpiwg ammd Jia  cupeia  TreAarteioky Baon. H
XPNHOTOOIKOVOUIKY] KOTAOTAON TwV TTEAATWV TTapakoAouBeital S1apKwG.

To TuAua dlaxeipiong TMOTWTIKOU KIVOUVOU, AgIOAOYE TV TTIOTOANTITIKY IKAVOTNTA TOU TTEAATN E€iTE
péoa ammd  avetdptnTeg TINYEG €ite AauPdvovrag uttdown TNV OIKOVOUIKK TOUug KaTtdoTaon,
TTPONYOUNEVEG OUVAAAAYEG KAl GANEG TTOPAUETPOUG, Kal €AEyxel TO PEYEBOG TNG TTAPOXAG TWV
TMOTWOEWV KOBWG Kal Ta TOTWTIKA 6pla. Ta MOTWTIKA Opia TTeAaTwy kKaBopilovtal Bdoel



E0WTEPIKWYV 1 €EWTEPIKWV aglohoyroswv aupwva TTévta pe Opia TTou €xel kaBopioel n Aioiknan.
ETtriong yia peydAo pépog Twv ammaitiioswy UTTapxel ao@alIoTIKr) KGAuwn. MNa €181KoUg TTIOTWTIKOUG
KivdUvoug yivovTal TTpoBAEWeIS yia ¢nuieg atrd atmagiwan. Z1o TEAOG Tou €Toug, N dloiknon Bewpnoe
OTI eV UTTAPXE KOVEVOG OUCIAOTIKOG TTIOTWTIKOG KivOUVOG, TTOU va pnv KOAUTITETAI 1dn atrd
ao@AAIOTIKO auuBOAalo i TTPORAEWN ETTICQPAAOUG ATTAITACEWS.

AuvnTiIKOG TTIOTWTIKOG  KivOUVOG UTTAPXEl Kal OTa OloBEéoiya Kal Tapelokd 10od0vaua. ZTIG
TTEPITITWOEIS QUTEG, O KiVOUVOG WTTOPEi va TTpokUWel atmmd aduvapio Tou avTioUPBaAAdPEVoU va
QVTOTTOKPIOEI OTIG UTTOXPEWOEIG TOU.

Ta XpNUOTOOIKOVOUIK& TTEPIOUCIOKA OTOIXEIQ Ta OTToia eKTIBEVTAI O€ TTIOTWTIKG Kivouvo KaTtd Tnv
nUEPOMNVia 1I00AOYICHOU avaAUuovTal wg €ENG:

Mood o€ € 31.12.2019 31.12.2018
XpnuarooiKovouIKA OToIXEia evepynTIKOU

NOITTEC UAKPOTTPOBECUES QTTAITOEIS 560.842 527.579
lMpokaraBoAéS kai AoITéS arraITHOEIS 1.559.542 930.352
Xpnuarika diabéoiua 15.991.243 16.629.023
Eutropikég Kai AoITéc amaitnoeic 35.410.277 32.115.718
Zuvolo 53.521.904 50.202.672

Kivbuvog peucToTnTOg

Q¢ «kivduvog peuoTdTNTAg OpiCeTal TO evdexduevo aduvapiag tng ETtaipeiag va atrommAnpwocl
TTANPWG A EYKAIPWG TIG TPEXOUTEG KAl HEAAOVTIKEG UTTOXPEWOEIG TNG.

ZUPQWVa Kal hE TO OEiKTN KAAUWNG TwV BPaXUTTPOBECUWY UTTOXPEWCEWY OTTO TO KUKAOQOPOUV
EVEPYNTIKO, N PEUCTOTNTA TNG ETAIPIAG BPIOKETAI O€ TTOAU IKAVOTTOINTIKA ETTITTEDA.

O1 gutropikég Kal AoITTég uTToXpewaelg TNG ETaipeiag diakavovifovtal auvBwg aTig 60-90 péped.
25. XPHMATOOIKONOMIKA MEXA

Mpoodiopiodg euloyng agiag

H ovopaoTiki afia, peiov TuxOV €KTIUACEIG TTIOTWTIKWY QVATTPOCAPHOYWY XPNUATOOIKOVOUIKWYV
OTOoIXEIWV €veEPYNTIKOU Kol TTaBnTIKOU e OIdpKeEIa MIKPOTEPN aTmd €va €T0G, Bewpeital TTwg
TTpooeyyicel TNV eUAoyN aia Toug.

MapatiBetal n AoyioTiKA a&ia Tou ouvOAou TwVv XPNUATOOIKOVOUIKWY PEOWV TnG ETaipeiag tmou
QATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG:

Mood o€ € 31.12.2019 31.12.2018
XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN

NOITTEC UAKPOTTPOBECUES QTTAITHOEIS 560.842 527.579
lMpokaraBoAég kai AoITéS armaIiTRoeIs 1.559.542 930.352
Xpnuarika diabéoiua 15.991.243 16.629.023
Eutropikéc kai AoITéS armaiTHoElS 35.410.277 32.115.718
Zuvolo 53.521.904 50.202.672
XPNMATOOIKOVOUIKEG UTTOXPEWOTEIG

Eputropikéc utroxpewoeis 11.471.425 13.047.082
NOITTEC UTTOXPEWOTEIS 6.181.302 3.881.063

Zuvolo 17.652.727 16.928.145




26. TIOAITIKEX KAI AIAAIKAXIEX AIAXEIPIZHYE KE®PAAAIOY

H Etaipeia diaxeipietal Ta kepdAaid tng yia va diac@alioel o011 Ba gival og B€on va ouvexioel Tnv
OpOAr AsiIToupyia TNG Kal TAUTOXPOVA YIO VO PEYIOTOTTIOINCEI TNV ATTOd00TN YIa TOUG PHETOXOUG TNG. H
Etaipeia xpnuartodoreital kupiwg ato idia ke@dAaia.

27. ENAEXOMENEZX YIIOXPEQZXEIX KAI OIKONOMIKEX AEXMEYZXEIX

(a) AIkaoTIKEG UTTOBEOEIG:

H ETaipeia eutmAékeTal o€ diAQopeg OIKAOTIKEG UTTOBECEIC OTA TTAQICIO TNG KAVOVIKAG AEIToupyiag
¢. Tnv 31" AekepBpiou 2019, éxel oxnuatioTei TTPOBAEYn cuVOAIKoU TToooU € 2.821.466 (€ 2018:
€ 90.669). ZnuavTikoTepn uTTOBeon gival auth TNG EMTPOTTAG Aviaywviopou TTou avaAUleTal oTnv
onueiwon 19.

(B) EvdexOevES POPOAOYIKEG UTTOXPEWOEIG

H Etaipeia éxel evOEXOUEVEG UTTOXPEWOEIG, OXETIKA UE TIC YOPOAOYIKA AVEAEYKTEG XPATEIG, OI OTTOIEG
avaAvovTal oTn onueiwon 9.

28. METATENEXTEPATEIONOTA

2710 TTayKOOUIO TTAdigio Tng Travonuiag COVID-19 kail TnG dveu TTPONYyoUUEVOU Kpiong TToU EEKivnoe
TO TTPWTO TPiunvo Tou 2020 kai AauBdvovTag utrown Ta péTpa TTou éAaBe n EAANVIKA KuBépvnan,
MEPOG TWV dPACTNPIOTATWY TNG ETAIPEIAG PEIWVOVTAI ONUAVTIKA. YTTAPXEl YEVIKN cuvaiveon OTI n
¢€apaon Tou COVID-19 a1o 2020 atroTeAEi un TTPOCAPUOCTIKO PJETAYEVEDTEPO YEYOVOGS YIa TTEPIOO0UG
mou éAngav oTig 31 AekeuBpiou 2019. H dioiknon tng ETaipeiag kKataAryel 01O CUPTTEPATHA OTI
TapOAo TTou oI ouvémeleg Tou COVID-19 ptropei va emnpedoouv 1a €00da Tng ETaipeiag
BpaxutrpdBeoua, n emidpacn auti avauéveTalr OTI Oev BETEl PAKPOTTPOBECoUa Ot KivOuvo Tn
BiwoipudTnTa Kal TN oTpaTtnyIKf avamTuéng tng ETaipeiag. Autr Tn Xpovikr oTiypur Ogv gival duvartov
va ekTIUNBel pe akpifeia n emidpacn Tou yeyovoTOoG QUTOU OTIG OIKOVOMUIKEG KATOOTACEIS TNG
Etaipeiag yia 10 £€10¢ 2020. O1 OIKOVOUIKEG KATOOTACEIG TNG €TAIPEIAG yia To £€10G¢ 2019 €xouv
ouvtaxOei e Tnv TTapadoxn Tng ouvexiCopevng dpaaTneioTnTag. H dioiknon Tng eTaipeiag dev €xel
eVTOTTiOEI KATTOIa OUCIWON aBeBaidTNTA OTNV IKAVOTNTA ThG ETaipEiag va ouvexiosl ammpOoKoTITa TNV
AeIToupyia TNG oTo €yyUG HEAAOV.

15" Maiiou 2020

OTMPOEAPOZ A% & ENAZ XYMBOYAOZXZ O AIEYOYNTHZ O YNEYOYNOZ
AIEYOYNQON OIKONOMIKQN ®OPOAOTTKQN
2YMBOYAOZ YMHPEZION & OEMATQON

EAEMXOY
AIAXEIPIZHZ

ALEXANDER DAVISON LAURENT SCHMITT APXINOXOZ KANEANOZ ZTYAIANOZ MAKPAKHZ
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