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ANAKOINQZH

Kataxwpiong oto lNevikd Eptropikd Mntpwo (I.E.MH) kai dnpocicuong oto d1adIKTUaKS TOTTO
Tou [.E.MH. oToixeiwv Tng avwvuung etaipeiag ye Tnv emwvupia « «<EAAHNIKA XPHMATIZTHPIA
— XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

Tnv 30-06-2020 kataxwpioBnkav ato Nevikd Eptropikd Mntpwo (IM.E.MH.) Ta katwTépw oToIXEia
™¢ Avwvuung Etaipeiog pe tnv emwvupia «EAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» ka1 apiOué IN'.E.MH. 3719101000:

A) Me Kwdikd ApiBud Kataxwpiong 2163051, o1 eyKekpIYEVES Pe TNV a1Té 29/05/2020 atrépacn TnG
TakTikAg lMevikng ZuvéAeuong Twv PETOXWYV, OIKOVOMIKEG KaTaoTdoelg, n €kBeon diaxeipiong Tou
AloIknTIKOU ZUuuBouAiou Kal To TIOTOTTOINTIKO €AEYXOU TwV €AEYKTWV yia Tn xpron 01/01/2019 éwg
31/12/20109.

B) Me Kwdiké ApiBud Kataxwpiong 2163052, n amd 29/05/2020 amoégaon tnG TakTIKAG MeviKAG
JUVEAEUONG TWV HETOXWYV, CUPQWVO PE TNV OTToia opioTnKav yia Tov €Aeyxo Twv OIKOVOUIKWYV
Karaotdoewv TNG xpnong amdé 01/01/2020 €wg 31/12/2020, n EAeykTikf  Etaipeia
«MPAIZTOYQTEPXAOYZKOYMEPZ ANQNYMH EAEIFKTIKH ETAIPEIA» Kal €18IKOTEPA opioBnkav
WG TOKTIKOI €EAEYKTEG, N Ka Aéotroiva Mapivou Tou MéTpou, OpkwTtdg EAEyKTAG AOYIOTAG, ME apIOPo
pnTpwou XOEA 17681 kal o kK. dwTIog ZuupvAg Tou pnyopiou, OpkwTdg EAEYKTAG AOYIOTAG, ME
apiBud puntpwou XOEA 52861 kal w¢g avammAnpwuaTtikoi eAeYKTEG O K.K. AnuriTplog XoUpuTTNG TOU
Avdpéa, OpkwTtdg EAeykTriG AoyioTAg, pe apiBud untpwou ZOEA 16891 kai Mdpiog WAaATng Tou
Owud, OpkwTdG EAeykTAG Aoyiothg, pe aplOud pyntpwou *OEA 38081, cUpgwva pe tnv amod
19-05-2020 £1OTOAA TNG WG Avw EAEYKTIKAG ETAIPEING.

O1 oikovopIkég KaTaoTdaoelg, n €kBean diaxeipiong Tou AloiknTikoU XupBouliou Kal TO TTIOTOTTOINTIKO
eEAEYXOU TWV EAEYKTWYV aTToTEAOUV avaTTOOTTIACTO NEPOG TNG TTAPOUCAG AvVaKoivwang.

H Mpoiotapévn Tou TuApaTtog

Mapiétta Kavad


mailto:agfilis@gge.gr
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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(obpdwva pe to apbpo 5 tou N.3556/2007)
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ETHZIA XPHMATOIKONOMIKH EKOEXH 2019 Xonpauotiipio ABnvedv

AHANQNOYME OTI

1. &€ 6owv YyVWwPL{oUE, OL CUVNLUEVEG XPNLATOOLKOVOLKEG Kataotdoelg Tou Opidou kal tng Etalpeiag,
oL omoleg kataptiotnkay cUpdpwva He ta Loxvovta Aebvr) Mpdtuma XpnUaTooLKOVOuULKNG Avadopdg,
QUITELKOVI{OUV KATA TPOTO aANBn T CTOLXELO TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWV, TNV kaBapr B€on
™G 31.12.2019 kot ta anoteAéopoata TG xpnong 2019 tng «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN», KaBwg KOl TwV EMLXELPCEWVY TIOU
neplhappavovtal otnv evomnoinon ekKAapBavopévwy wg cUVoAo,

2. &€& 6owv yvwpiloupue, n ouvnuuévn €kBeon g xpriong 2019 tou AlotkntikoU ZupBouliou amelkovilel
Katd tPomo aAndn tnv e§eAln, T emddoelg, tn B€on tng Etaipeiag «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZETHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» KoBwg KaL Twv ETLXELPNOEWY TIOU
neplhappavovial otnv evomoinon ekAapPfavopévwv wG oUVOAO, CUUTEPAAUPBOVOUEVNG TNG
TepLypadn G TWV KUPLOTEPWY KIVEUVWYV Kol oBERALOTHATWY TTIOU AVILUETWITL{OLY,

3. &€ 6owv yvwpiloule, ol CUVNUUEVES XPNUOTOOLKOVOULKEG KataoTaoelg tng xpriong 2019 sival ekeiveg
Tou eykplBnkav amd to Alolkntiko ZupBoUAo tng «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO
AGHNQON ANQNYMH ETAIPEIA YMMETOXQN» tnv 30.03.2020 koL €xouv Snuootomnolndel pe tnv
avaptnon toug oto dladiktuo, otn StevBuvon www.athexgroup.gr

ABrva, 30 Maptiou 2020

(o) (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAO2 MEAOZ A.z.
FEQPIOz XANTZHNIKOAAOY 2QKPATHZ NAZAPIAHZ FrEQPrIOz AOYKIAHZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: X-468731


http://www.athexgroup.gr/
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «kEAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

THZ XPHZHZ AMNO 1 IANOYAPIOY EQZ 31 AEKEMBPIOY 2019

(oUpdwva pe to apbpo 5 tou N. 3556/2007
kot Tov N. 4548/2018)
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ETHXZIA XPHMATOIKONOMIKH EKGEZH 2019 Xonuauotipto Abnvév

To Atokntukd ZupPBouAio tg EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnuatiotripto ABnvwv | ATHEX i Etaupeia) mapouotdlet tnv EKBECH TOU yLal TIG OTOMKEG Ko
EVOTIOLNUEVEC EVOLAUETEG XPN LOTOOLKOVOULKEG KATOOTAOELG TNG TIEPLOSOU Tou €Ange tnv 31.12.2019, cupdwva
pe to N 4548/2018 kal to apBpou 5 tou N.3556/2007.

OL ETNOLEG ATOWULKEG KOL EVOTIOLNUEVEG XPNLOTOOLKOVOULKEG KOTAOTAOELG ouvtaxOnkav Bacel twv AeBvwv
Mpotunwv XpnUatoolkovoutkng Avadopag mou uloBetrBnkav and tnv Eupwnaikn Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikog Agiktng tou Xpnuatiotnpiou ABnvwv ékAeloe tnv 31.12.2019 otig 916,67 povadeg, augnuévog Katd
49,47% amd tig 613,30 povadeg oto TEAOG TNG avTioTolxng mepuoLvng mepltodou. H péan kepalatomoinon tng
ayopag Stapopdwbnke ota €54,8 Sig, avEnuévn katd 4,9% os oxéon e to 2018 (€52,2 6ig).

H ouvoAwkn aia ouvalaywv to 2019 (€16.6 61¢) mapouaotdlel avénon 20,0% o oxéon e TNV aviioTtolyn
niepuovn nepiodo (€13,9 81g), evw n péon nuepnota afia cuvalaywv aviABe o €67,4 k. évavtl €55,7 €k. TO
2018, sudavitovtag avénon 21,0%. O PECOG NUEPROLOG OYKOG CUVOANAywV MeELwOnke katd 13,7% Kot
Stapopdwbnke ota 32,2 k. LETOXEG Evavtl 37,3 K. LETOXEG.

TNV ayopd TOPOYWYWV, N OUVOALKH oUVAAOKTIKN Spaotnplotnta pewwbnke katda 23,7% (2019: 10,6 k.
cupBoAata, 2018: 13,9 ek.), evw 0 PECOG NUEPrOLOC OYKOG cuvaAaywv Helwdnke katd 23,5% (42,8 XA
cuppoAata evavtl 56 Y. cupBoiaia).

EZEAIZH APAZTHPIOTHTQN

PuOuiopevn Ayopa

Néeg eLoaywy£G KvNTWV aflwv

Evtég tou 2019, mpayuoatomoiBnke n ewoaywyn mpog Slampayudteucn otnv Katnyopia TitAwv Ztabepol
ELoOSAMOTOC TWV ETALPLKWY OPOAOYWVY TWV TIAPAKATW eTatpelwv: AEPOMOPIA AITAIOY ANQONYMH AEPOMNOPIKH
ETAIPEIA (avtAnon €200 ekat.), ATTICA A.E. ZYMMETOXQN (dvtAnon €175 ekar.), kot TEPNA ENEPTEIAKH M.A.E.
XPHMATOAOTHZEQN (avtAnon €150 ekat.). ZuvoAkd avtAnBnkav €525 ekat. KoL n £€k6oon Tou GUVOAOU TwV
npoavadePBEVTWY ETALPLKWY OLOAOYWV UAoToOnke péow Anpootag NMpoodopdg kal xprion tng unnpeoiag
H.BIL.MN. (HAektpoviko BiBAio MNpoodopwv) Tou Xpnuatiotnpiou ABnvwv.

ErutAéov, n etatpeia TITAN CEMENT INTERNATIONAL S.A. po£€Pn og SEUTEPOYEVH ELCAYWYH] TWV UETOXWV TNG
otnv Kbpla Ayopd tou Xpnuatiotnpiov ABnvwv, o€ GUVEXELD TNG ETUTUXOUE OAOKANPWONG TNG TIPOULPETLKAG
SnNuooLag MPOTACNC yla TNV AvIOAAQyr) TWV UETOXWV TNG, LE TNV TOTE €lONYUEVN OTO XpnUatLotplou ABnvwv
etatpeia TITAN AE.

Inpavtikeég Etaupikég mpagels — Au€noeilg Metoykov Kedpalaiov

e O etaupeiec BAPBAPEXOS A.E. EYPQMAIKA NHMATOYPTEIA, MOTOAYNAMIKH A.E.E., KPETA ®APM
A.E.B.E., INTEPTEK A.E. AIEONEIZ TEXNOAOTIEZ, TRASTOR A.E.E. AKINHTHZ NEPIOYZIAZ, UNIBIOS A.E.
JYMMETOXQN, BRIQ PROPERTIES A.E.E.A.M. kat LAMDA DEVELOPMENT A.E. mpoéfnoav oe avénon
LETOXLKOU KepaAaiou, e AOKNON TOU SLKOLWUOATOG TPOTIUNONG TWV TOAQLWY UETOXWV, QVTAWVTAG
€740,5 ekar.

e H etatpeia TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN, mpoéfn oe amomAnpwpun udLloTauevou
Kowvol opoloylakou daveiou UPoug €60 ekart.

e H etapeia OMNAM A.E. mpayuatomnoinos avénon petoxikou kedadaiov pe £kGoon VEWV HETOXWV AOYwW
Aaoknong SLKalwpaATog emavenévduong pepiopatog xpriong 2018.

e H etalpeio FORTHNET A.E. mpoxwpnoe o€ L00ywyr] TTPog SLATPAYUATEVON VEWV UETOXWYV, OL OTIOLEC
nipoékuPav amd PETATPOTT) OUOAOYLWY UPLOTAEVOU HETATPEY LOU OpoAoyLaKoU Saveiou.
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ETHXZIA XPHMATOIKONOMIKH EKGEZH 2019 Xonuauotipto Abnvév

Ou etatpeieg FOURLIS A.E. ZYMMETOXQN, kot COCA-COLA HBC AG mpoxwpnoav Og €Loaywyn Tpog
Slampaypdteuon vEwvV METOXWV oL omoleg mpoékupav arnd avénon petoxikol kedadaiou, Adyw
Aoknong SLKOLWUATWY Tipoaipeong ayopdg petoxwy (Stock Options).

YAomour|Bnkav TPELG ETALPLKOL LETOOYN LOTLOROL. ZUYKEKPLUEVAL:

H etaipeio TPANEZA EUROBANK ERGASIAS A.E. mpo£Bn o€ cuyXWVEUON LE amoppodnon TG ELONYUEVNG
etalpeiag GRIVALIA PROPERTIS A.E.E.A.N.

H etaipeio EANAKTQP A.E. mpo€Pn o€ cuyxwveuon e amoppodnon tng eLonyuevng stapiog EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H etawpeia IXOYOTPODEIA ZEAONTA A.E.T.E. mpoéPn o€ ouyxwveuon HE amoppoOdnon Twv pn
ELONYUEVWV eTALPELWV IXOYOTPODEIA KAAYMNOY A.B.E.E., NIMOZ A.E. kat 2MAPOIZ A.E.

EvaAAaktik) Ayopd — EN.A.

Tov Alyouoto tou 2019, mpayuatonotibnke n évtagn mpog SlampaypATeucn TOU ETOLPLKOU OPOAGYOU TNG
etalpeiag MLS NAHPOOOPIKH A.E., otnv Katnyopla TitAwv Ztabepou Ewoodnuatog. H kaAun tng €kdoong
Tipaypatono)Onke péow 18wtk TomoBETNGNG KAl TO CUVOALKO TTOa0 Ttou avtAnBnke aviABe os €6,7 ekart.

ErutAéov, oTo MAQLOLO TWV MPWTOROUALWY Tou Xpnuatiotnpiou ABnvwv yla TV evioxuon Twv SuvatoTATWY
POOPRACNE TWV EMYXELPNCEWV Kal Lolaitepa Twv MUE oto xwpo t¢ Kepalatayopdg, to 2019 oAokAnpwbOnkKe n
Slapopdwon Twv VEwV Kavovwv Aettoupylag tng Evarlaktikig Ayopdg (EN.A.), ue okomo:

TV napoxn euel€lag Kot eVOAAAKTIKWY EMIAOYWV OTOUG €KSOTEG YLl TOV TPOTO €vtaing (évtaén pe
Wwtikn tomobétnon 1 dnuooia mpoodopd, Xxwplc Tnv Umapén eAdxiotng Slaomopds, LOTOPLKO
Aettoupyiag 1 SpaotnplotnTag otov KAAso)

NV €€loopPOTNON LETAEY TWV UTIOXPEWOCEWY TWV EKSOTWV (KATA TNV €VTa€n Kal TOpa LoV oThY ayopd)
KOLL TWV aVayKWV TwV EMEVOUTWV Kal

™MV KGAUPN SLadopeTIKWV avaykwy XpnHatodotnong Ue ykapa epyadeiwy - €kdoon petoxwv (Equity
Financing), opoAdywv (Bond Financing) ] kot cuvéuaopd toug ) kattnv ékdoon TitAwv Ktriong Metoxwv
(Warrants)

™Tv avaBabuion tou podou tou ZupPBoulou EN.A. otn Asttoupyia tng EvaAlakTikng Ayopdg, kabwg n
napoucia tou kabiotatal MAEOV UTIOXPEWTIKN KATA TNV EVTaEn TWV KVNTWV afLwv (LETOXEC, ETOLPLKA
oloAoya) og OAEG TIC Katnyoplieg Slampayudteuong (XTEM, PLUS, OpoAoylwy).

Avapopdwon Asiktwv g Ayopdg Metoywv

To Xpnuatiotrplo ABnvwv, TIPOKELUEVOU Va

BEATLWOEL TNV AVTLITPOCWTTEUTLKOTNTA TWV SELKTWV
auénoeL TN SLELGSUTLKOTNTA TOUC

KOTAOTAOEL TOUG OelkTeq KATAAANAOUC val AELTOUPYNOOUV WG UTIOKELUEVO ylo TV €kboon VEwvV
TPOLOVTWV

npoxwpnos to 2019 otV MpayUOTONOoiNoN ULOG OELpdg mapeBacewy ou adopolcav

TO oXe6100UO VEWV SELKTWV
aAay£g otn pebodoloyia UTTOAOYLOUOU UTIAPXOVTWY SELKTWY

nalon UOAOYLOUOU SELKTWV

OL mapeUPBACELG AUTEC NTAV EUODUYPOULLOUEVEG LE TIC OUVEXELC TTpooTtABeLeg Tou Xpnuatiotnpiou ABnvwy yla
™V evioxuon ™G PELOTOTNTAG OTNV ayopd Kal tnv avadelén afloloywv etalpeiwv Meoaiag & MikpAg
KedaAALOTIOLNONG TIOU KOTA TOL XPOVLAL TNG OLKOVOULKAC Kplong gixav emioklactel amnd Tig etalpeieg MeydAng
Kedpalatomoinonc.

Mo ouykekpuéva ol aAAayEg apopolv:
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e Ewoaywyn kpttnpiou péylotng otdBuiong 10% (Capping) oTLg LETOXEG TWV ETOLPELWV TIOU AIapTi{ouv T
oUvBeon tou Seiktn FTSE/X.A. Large Cap

e Anpoupyia tou deiktn ATHEX Select Plus yia tn moapakolouBnon tTwv Tdoewv Twv petoxwv Meoaiag
Kedpalatomnoinong mou napouotalouv uPnAr cuvaAlakTikr SpactnpLotnTa

e Anuoupyla tou beiktn ATHEX Select yia t) mapakoAoUBnon Twv TACEWV TwV HETOXWV MLKPAG
Kedpalatonoinong mou napouotalouv uPnAn cuvaraktikr Spactnplotnta

e Anuoupyia tou Seiktn FTSE/X.A. YYPnAng Meplopatikig Altodoong yia tn mopakoAouOnon twv tTdoewv
TWV ETOLPELWVY TNG OPYAVWHEVNG 0LYyOPAS TIOU TIPOXWPOUV 0T KATtaBoAr UPNAWY XpNHATIKWY SLAVOUWV
OTOUG LETOXOUG TOUG.

Npoypappa Roots

Evtdg tou 2019 Eekivnoe n Aettoupyia tou mpoypdupatog Roots, to onolo uAomoleital oe cuvepyaoia e TO
EAANVO-ALEPLKAVIKO EmopLko ETLUEANTAPLO Kal Ke TNV uTtooThpLEn tng Maykoopiag Opoomnovdiag ZupBouliwy
Avtaywviotikotntag (GFCC), tng Eupwnaikng Tpamnelag Avacuykpotnong kat Avamtuéng (EBRD) kat Aoumwv
dopéwv. To mPOypappa, MECW TNG KLVNTOMOINONG PBAOCLKWY OCUVIEAEOTWVY TOU OLKOCUGCTAUOTOG TNG
KebOAALOYOPAC KAL TNG EMXELPNUATIKOTNTOG, OTOXeUEL OTNV evioxuon ¢ mpooPaong HIKpoUesaiwy
eruxelpnnocwv (MUE) kau start-ups otnv EAANVIKN Kedalalayopd, wG Ui eVAANOKTLK TPOTAon Yyl TN
XPNUATOSOTNON TWV EMLXELPNUOTLKWY TOUG OXESLWV.

310 mMAQiCLO AUTO, MPAYUATOTOLRONKAV EVNUEPWTLKEG EKENAWCELS TTapouaiaong Tou poypAapatog Roots Kat
TwV AVOEWV XpNUaToSOTNONG LECW TOU Xpnuatiotnpiou ABnvwy, otnv ATTLKr, 0Tn Oeooalovikn kat otnv KpAtn.
Emntiong to mpoypappa Roots mapouaotdotnke o Bepatiko panel pe cuppetoyn Roots Partners, yia mpwtn popa
OTN VAUTIALOKN Kowotnta, oto mAaioto tou WISTA Med Conference otnv Melomdvvnoo.

Tov No€uBplo tou 2019 npaypatornolnBnke n évapén tou A’ KUkAou Tou mpoypdppatog Roots, pe Tn ouppEeTOXA
9 eTalpelwv mou emAEXBnKav o cuvéxela Stadikaotag afloAdynong. 2tn didpkela tou A’ KUkAou, oL emiieyeioeg
€Talpeieg pe TN Ponbela evog pévtopa Kol €VOG XPNHATOOLKOVOULKOU cupBoUAou Ba kataptioouv ta
ETUXELPN LOTLKA KO XPN LOTOOLKOVOULKA TOUG oX€SLa, Kal Ba eviaxUoouv TNV eMeVSUTIKN TOUG ETOLLOTNTA.

Kavoviopog (EE) 909/2014 (CSDR) - Ztpatnyiki tpocappoyn TG « EAARviko Kevtpkd ArtoBetripio TitAwv A.E.»
(ATHEXCSD) oto véo neptBaAlov

O Kavoviopocg (EE) 909/2014 («Kavoviopog CSDR») «oxetikd pe tn BeAtiwon tou Stakavoviopol afloypddwv
otnv Eupwmaikn Evwon Kol Ta KEVIPIKA amoBetrpla TtAwv» evtaoostal otn S£oun HETpwWVY TG EE ya tnv
EUPWTALKA OAOKANPWON OTOV TOUEQ TWV HUETOCUVOAAQKTIKWY UTNPECLWV Kal TNV gykabidpuon ouvbnkwv
eviaiag ayopadc. O ev Aoyw Kavoviopog emdpd otn AELTOUpYLO TOU CUGCTHHOTOG TNG EAANVLKNG Kedalalayopdg,
eTLPEPOVTAG CNUAVTIKEG AANYEG HEOW: a) TNG ameAsUBEpwon g Twy uTtnpeolwv KAT mou elodyetal ot eninedo
EE kat B) TG uL0B£TNGNE TWV CUANOYLKWVY AOYOPLOCGHUWV YLa TNV TAPNGCN TITAWV.

3To mapamdvw TAaiolo, n ATHEXCSD OUMMETEXEL evepyd OTIC SPACELC TPOCOPUOYNG TNG EAANVIKAC
kebahalayopdg oto véo meptBalhov, 16iwg 6 6oov adopa otnv adeloddtnon g Etalpeiag cupudpwva pe tov
Kavoviouo CSDR. Inuavtikn g€€AEN mpog autr) tv KateuBuveon amotelel n Snupocisuon tou v.4569/2018 «l)
Kevtpika AmoBetipla TitAwv, 1) Npocappoyn tng EAANvikAG NopoBeoiag otic Siatatelg tng Odnyiag (EE)
2016/2258 kat GAAeg Statatelc kal ll) Aourég Slatdéelg tou Yroupyeiou Otkovoptkwv» (PDEK A’ 179/11.10.2018).

ElSikoTeEpQ, Katd to 2019, n ATHEXCSD GUUUETELXE EVEPYA OTLG AKOAOUBEC SpAOELG:

e Ylomoinon &pdoswv cuppdpdwong tng ATHEXCSD, oto mAaiolo tng dadikaciog adelodotnong g
oluudwva pe tov Kavoviopod CSDR kat to v.4569/2018, pe otoxo Tn onuatodotnon and tv Emttponn
Kedpalatayopds t¢ mAnpotntog thg aitnong xoprnynong adelag Asttoupyiag, €wg tg 31/3/2020.
MapaMnAa, ohokAnpwBnke n StaBolAevon pe OAa ta evéladepopeva pépn (stakeholders) yia thv
opLotikomoinon tou oxebloopol TwV avaykoiwv TPOCHPUOYWY TWV TAPEXOUEVWVY (KUPLWV Kol
ETILKOUPLKWV) UTtNpeowwv t¢ ATHEXCSD (mpog Xelploteg, EkSOTteg Kot EmeviuTég), kaOwe Kat yla ™
Stapopdwon tou véou Kavoviopol Asttoupylag tng etalpeia¢ cUpdpwva pe to Gpbpo 4 tou
v.4569/2018, oto véo meptBallov uno tov Kavoviopod CSDR.
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e Melétn twv CSDR Level 2 regulatory & technical standards oxetikd pe t AMYn pPETPWV yla v
avilpetwriuon ¢ aduvapiag Slakavoviopou (settlement discipline), yiwa okomoug avdaAuong
EMUTTWOEWV Kol oxedlaopd/ulomnoinon Spdoswv cuppdpdwong tng ATHEXCSD. Inuetwvetat OtTL ot
OUYKEKPLUEVEG Slatagelg dnuooleuBnkav otnv emnionun epnuepidba g Eupwmnaikng Evwong otig
13/09/2018 Kat n UTIOXPEWGCN CUMUOPPWONG TWV KEVIPLKWY aroBetnplwv TiTAwv pe auTég EeKVA OTLg
14/9/2020, aM\d petd and oxetikr vopoBeTikr mpwtoBoulia tng ESMA avapévetal va petatebel otig
1/2/2021.

e Anyn katL Snuoctomoinon OAWV TWV avVayKoiwY amodAoewy CXETIKA HE TNV EUnPOBeoin uAomoinon,
oto Staotnpa NogpuBplog 2018 - lovAtog 2019, Twv evepyeLwv/epyaciLwy ou opilouv oL mapdypadol 7,
8 kat 9 tou apbpou 29 tou v.4569/2018 (DEK A’ 179/11.10.2018). H ulomoinon twv &v Adyw
EVEPYELWV/EPYOOLWV amotehel oucolaotikry mpolmobeon yla thv OAOKARpwWOon Twv avaykaiwv
ipocapuoywv oto mepLBarlov Asttoupyiag tng ATHEXCSD, 16iwg og o,tL adopd oto Iuotnua AuAwv
Tithwv (Z.A.T.), mpoKelpévou va cUUMANPWOEL 0 PpakeNog TG altnong TnG €TALPEiag yla TN Xopriynon
abelag Asttoupyiag keviplkoU amoBetnpiou titAwv oV pdwva pe tov Kavoviopd EE 909/2014 (CSDR) kat
10 v.4569/2018 (DEK A’ 179/11.10.2018). MAnpodopieg yia tn Stadikaoia Kat Toug EL8LKOTEPOUS OPOoUC
gbopuoync Twv oxeTikwy dtatdéewv tou v.4569/2018 (ApBpo 29, rap. 7, 8 kat 9) dnuootevovtal otnv
LotooeAiba http://www.athexgroup.gr/Law4569, evw ot Mivakeg avdBeong ekmololpevwy aflwv
SikaloUxwv oe MEAN kat o Mivokag UTOAOIMWY EKMOLOUMEVWY aflWV Oava nNUEPQ eKMoinong
Sdnuootevovtal otnv wotooelida http://www.athexgroup.gr/Law4569-ForcedSales.

ZUMMETOXN OTO £py0 EVOTOinoNG Twv uTtnpeclwv Target2 tou Eupwouotipatog (“T2/T2S Consolidation”)

To €pyo adopd otnv evomnoinon Twv unnpectwv TARGET2, T2S kat TIPS Tou EupwouoTaTog, TOGO oo TEXVLKNG
000 Kol AELTOUPYLKNG TIAEUPAG o pLa véa evorotnpevn mhatddppa (“T2/T2S Consolidation”). ftoxog tnNg veéag
evoTolNUéVNG TAaThOpUag €lval va  avtamokplOel ot petoPoAAOUEVEG AMALTACOEL TNG OYOpAc,
avtikablotwvtag tTo TARGET2 pe €va véo oUOTNUA SLAKOVOVIOUWV O TPAYUOTIKO Xpovo (RTGS) kot
BeAtioTomolwvtag tn Slaxelplon TG pEVCTOTNTAG O OAEG TG UTINPECieg TARGET2.

H Aeltoupyla NG VEAG evomolnuévng mMAatdopuag mpoypappatiletal va fekvnoel tov Noéupplo 2021. H
erukowwvia Ba yivetal pe pnvupata ISO 20022. To mpwto e€apnvo dnpooteBnkav yla StafouAeucn ta mpwta
Kelpeva oxetikwyv npodlaypacdwv [User Detailed Functional Specifications v1.1 - Central Liquidity Management
(CLM) kat User Detailed Functional Specifications v1.1 — Real-time gross settlement (RTGS)]. Me tnv enidpuAaén
TWV CUVEXL{OUEVWV UTIOXPEWTLKWV EAEYXWV, N SIA-COLT kaw n SWIFT 6a cuvayouv cUppaon e To Eupwolotnua
yla va mpoodEpouv cuvEECLUOTNTA OE OAEG TLG UTINPECIEG UTTOSOUNG TNG ayopPAC Tou EUpwoUCTAUATOC HECW
¢ Eurosystem Single Market Infrastructure Gateway (ESMIG).

H ouppetoxn tou OpiAou oto mapamdavw £pyo, adopd oTnV KATAAANAN Kal £YKaLpn TPOCAP oY TWV UTINPECLWV
ATHEXCSD kat ATHEXClear otn oxedlaldpevn evomolnpevn TAATPOpUa Twv UTnpsowwv Target2 («T2/T2S
Consolidation»). To 2019 oAokAnpwOnke n Aemtopepry afloAOynon TWV ETUXELPNUATIKWY KoL TEXVLKWV
ETIMTWOEWV YLlO TNV €YKALPN TIPOCAPKOYH TWV CUCTNUATWY Kol Twv Stadikactwv ATHEXCSD/ATHEXClear otn
VEQ EVOTIOLNUEVN TIAOTHOPUA TWV UTINPECLWY Target2.

Epyo emikaipomoinong otoyeiwv Mepidwv oto Z.A.T. and toug Xelplotég, olpdpwva pe Tig anopAoselg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (DEK B’ 2130/11.07.2016) tou Atotkntikov
ZupBouliou tn¢ Erutponng Kedpaatayopd ko tnv anddacn ap. 6/27.06.2016 tou Aowkntikol TupBouldiou
™G ATHEXCSD 6mwg toxVetL a6 tig 30/6/2016.

Ye edpappoyn TwV CXETLKWV amodAdcewv Tou AlotknTikol JupBouliov tng Emtponig KedboAalayopdg Kat TG
ATHEXCSD, t0 2019 opyavwbnkav Kal eKTEAEoTNKAV SPACELS TTEPLOSIKWV (UNVIALWY KL TETPAUNVLIAiWY) EAEYXWV
opBoTNTOC KATOXWPNOEWV OTLC evepyEg Mepibeg Emevbutn oto Uotnua AuvAwv Tithwv (2.A.T.) amd tnv
ATHEXCSD kot avtiotolxng evnuépwong Twv Xelplotwv 2.A.T., UE OKOMO TNV ETLKALPOTIOINGN TWV OXETIKWVY
otolyeiwv mou tpoulvtal oto 2.A.T. cUUPwWVA LE TO UPLOTAPEVO KOVOVLOTLKO TTAaioLo.

H mapakoAolBnon mpoddou Twv SpACEWV TOU GUYKEKPLUEVOU £PYOU TIPAY LOTOTIOLELTAL OU UTIAN PWHATIKA HECW
OXETLKOU gpwtnuatoloyiou mpog toug Xelploteg 2.A.T. avd tetpdpnvo (lavoudplo, Mdto kat ZemtepPplo) kabe
£10UC. To 0UVOAO TWV OXETIKWV SPACEWV EVTACCETAL OTO TAALOLO TG TPOETOLUAGIAC VIOl TNV OUAAr UETABaon
Tou Juotpoatog Aulwv TitAwv (2.A.T.) oto véo meptBaAlov umd tov Kavoviopo CSDR mtou Ba mpaypotomnotn Ot
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HE TNV xopriynon adetag Aettoupylog kevtpikol amoBetnpiou Tithwv otnv ATHEXCSD cUudwva pe Tov ev Adyw
Kavoviouo.

OAOKANPWON TWV AVOYKOLLWV TIPOCOPHOYWYV YLOL TV EKTTANPWON UNMIOXPEWOEWV TwV Etatpeiwv tou Opidou
Xpnpartiotnpiov ABNVWV KoL TWV CUUUETEXOVIWV otnv €AAnViIKr ayopd, t8iwg tng ATHEXCSD kat twv
Xeplotwv 2.A.T., avadopika pe tnv Autopatn AvtaAdayn Xpnpoatoowkovopikwv NAnpodoplwv cOpdpwva pLe

TNV OXETIKN VopoBeoia.
OL oxeTIKEG SpAoELG KaL Epya adopolv:

e Tn oupdwvia ENGSag — HMA yia Tnv edappoyn tng vopobecioag FATCA, onwg €xel evowpatwOel otnv
eMnvikn vopoBeoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017).

e Tnv obnyia 2011/16/EE 6nwg éxel tpomomowndsi ye v Odnyio 2014/107/EE, Omwg £xouv
evowpatwOel otnv eAAnvikn vopoBeoia pe to v.4170/2013 kat to v.4378/2016.

e Tnv MoAupepr Zupdwvia Appddiwv Apxwv tou OO0ZA («Kowd Mpotumo Avadopdc»), Omwe €xeL
evowpatwOel otnv eAAnvikn vopoBeoia pe to v.4428/2016.

Me Bdon ta mapandavw unePAnOnoav amd tnv ATHEXCSD ot KATwBOL avadopég OXETIKA UE TnpoUUEVA
XAPTOPUAAKLA OTOV ELSLKO AoyapLooUO:

e Matog 2019 — YroBoAn 3ng avadopdg yia to £€tog 2018, oe edappoyn tng MoAupepol¢ Tupdwviag
Appodiwv Apxwv tou O03A («Kowd Mpotumo Avadopdc» CRS/DAC2) kat tng odnyiag 2011/16/EE 6nwg
£xeL tpororowinOsi pe tnv Odnyia 2014/107/EE, ovpdwva pe tg MOA. 1135/2017, 1137/2017,
1090/2018 & 1102/2018.

e |oUviog 2019 — YroPBoAn 2n¢g avadopdg o edpappoyn t¢ vopoBeaiag FATCA, cludwva pe Thv aplb.
MOA 1094/21.05.2018 (VEK B’ 1891/24.05.2018) anddaon Alowknt AAAE.

Avarmnrtuén epyacwwv unnpeciag AXIAlei

H ATHEXCSD avtamoKplvouevn otnv avaykn €kdoong kwdikol Avayvwplotikou Nouwkwv Mpoownwv (Legal
Entity Identifier — LEI), yia OAeG TG VOULIKEG OVTOTNTEG TTOU SlevepyoUV oUVOAAQYEG €Ml KlvnTwv aflwv amo
3/1/2018, oUpdwvo pe tnv amod 27/12/2017 oxetk AnAwon t™¢ ESMA (EAKAA) kat tng Emutporiig
Kedpalatayopdg, oto mAaiolo epappoyng tng Odnyiag MIFID Il kat Tou Kavoviopol MiFIR, mapeixe eMITUXWE TLG
OXETIKEG uTtnpeaieg (AXIAlei).

YuvoAtkad, to 2019:
e £kb60OnkKkav and tnv ATHEXCSD 314 véol kwdikol LEI,
e avavewdnkav amnod tnv ATHEXCSD 1.719 kwédikot LEI,
e 11 kwdikol LEI petadépbnkav amd Ao mapoxo UTO To XeLpLopd TN ATHEXCSD,
e 5 kwbikol LEI petadépbnkav amo to xelplopd tng ATHEXCSD oe GAAo tapoxo.

ErumAéov, oto mAaiolo tng cuvexoug BeAtiwong Kal TNG OVTAYWVLOTIKOTNTAG TWV TIAPEXOUEVWY UTINPECLWY
AXIAlei, avokowwBOnKav VEEC OVTOYWVLOTIKEC XPEWOELG TIOU LoxUouv amo 1/7/2019. MAnpodopieg yia TIg
TapeXOUeVeG UTtNpeoieg AXIAlei Snpoaolebovtal otn oxetikr otooeAida (https://www.athexgroup.gr/axialei) tng
£TaLPELQG.

‘Epyo avamntuéng ayopdg evépyelag (spot)

To Xpnuatiotrplo Evépyelag (EXE) oe cuvepyaoia pe tov Optho ATHEX, cuvéotnoav opdda postoLpaciag yLo
To oxebloopd Tou povtélou ekkabaplong katl Slaxeiplong kivduvou yla tnv Ayopd Emopevng Huépag Kot thv
EvSonuepnota Ayopd.

H cuppetoxn t¢ ATHEXClear otnv mapamndavw opdda epyaciog cuvoiletol oTLC mapakdtw SpAoELC:

e [lpostolpooio TOPOUGCLACEWY YL TOUC SUUMETEXOVTEC TNG Ayopdg HAekTpLkAg EvépyeLag
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e Avarmrtuén tou mhatciou Ataxeipiong Aettoupytkol Kivduvou yia to EXE

e [podlaypadig yia to Tuotnua Ekkabdplong tng EnExClear

e  Tekunpiwon tou Zuotiparog Ekkabdapiong tng EnExClear

e Yrmootnptén tng EnExClear yia tnv adelodotnon ¢ wg Emkouplko uotnua oto TARGET2

e OMokAnpwon Ttou «Kavoviopol EkkaBdplong ZuvaAlaywv Ayopdg Emoupevng Hpépag kot
Evbonuepnolag Ayopdg» Kabwg Kol Twv OXETIKWVY anoddcswv tng EnExClear

e  Emkowwvia pe tn PAE oxetikd pe to Kavoviotiko MAaioto.

e  KoBoplopog tou povtélou Slaxeiplong kKivdUuvwv Kat Tou aAlyoplBuou npoacdloplopol tou KedaAaiou
EkkaBapionc.

Enéktaon Adsiag Ekkabapiong o Mapdywya Xpnpatoniotwtika Mpoidvra eni Asiktwv HAeKTPLKAG EvEpyELag
kot Quokou Agpiov cupdwva pe tov Kavoviopuo EMIR

To EMnVikd Xpnuatiotiplo Evépyelag A.E. (EXE) okomeUeL va €L0AyeL TPOG SLAMPAYUATELUCN TAPAYWYO
XPNUOTOTILOTWTLKA Tipoidvta (2.M.E. kat A.MN.) enl SeKTwV NAEKTPLKAC EVEPYELOC KOl UOLKOU aEepiou TNG
EMNVIKAG ayopdg. Ta polovTa auTd amoTEAOUV UTIOKATNYOPLEG TTAPAYWYWY XPNHATOTILOTWTLKWY TPOLOVIWV
€Ml eUnmopevPATWY Katd tnv odnyia MiFID kat Ba Stampayuatevovial og puBuLlopevn ayopd tou EXE. Q¢ ek
TOUTOU TO OUYKEKPLUEVO TIPOIOVTA UTIOKELVTOL OE UTIOXPEWON €KKAOAPLONG ATO OVOYVWPLOUEVO KEVIPLKO
avTloupBar\Opevo oUpdwva pe To Kavoviopd EMIR (648/2012).

H ATHEXClear, wg avayvwpLoUEVOG KEVTPLKOG avTLoU UBAAAOEVOC, TIPOKELEVOU VAl avaAdBeL TV ekkaBapLon
EVEPYELOKWVY TIOPAYWYWV TIPOLOVIWV €TL NAEKTPLKAG EVEPYELAG Kol UOKoU aepiou amatteital va mpoPel ot
avTioTolXn EMEKTAON TG AdELag eKKaBAPLONG cUUPWVA e ToV Kavoviopd EMIR.

H enéktaon ¢ adelag adopd otnv ekkaBApLon XPNHUATOTLOTWTIKWY TPOIOVIWY (cUpPBOAala HEAAOVTLKAG
ekmAnpwong — IME kat cuppolata SikalwUATwv mpoaipeong — Al eni IME) enl epmopeupdTwy yla TiG
umokatnyopleg (a) nAektpikr evépyela kat (B) duotkou aeplou wg eENG:

e cuppoAata HeANOVTLKNG EKTTANPWONG (ZME) e UTTOKELEVO SELKTEG NAEKTPLKAG EVEPYELAG
e cuppolata Sikatwpatwy poaipeong (AM) pe umtokelipevo IME el SEIKTWV NAEKTPLKAG EVEPYELAG
e cuppoAata peANoVTLKNG eKTARPwWoNG (XME) pe umtokeipevo delkteg dpuolkol aegpiou
e cuppoAata Sikalwpdtwy poaipeong (AM) pe untokeipevo IME emti delktwv Ppuacikou aspiou.
OL OXETIKEG epyaoieg, 16lwg o axéon pe Tn Slaxeiplon kwvduvwy, adopolv:

e otov KaBoplopo kot tn Slapétpnon tou povtélou meplBwpiou aodalong Kal Tou UOVTEAOU
ouoxetioswy,

e  oTOV MPOGSLOPLOUO TWV oevapiwy stress-test kot Tn SLaPETPNOr) TOUG,
e oTnV uTooTNPLEN TNG opAdag epyaciog Katd To KaBoplopd Tou HovtéAou ekkabaplong,
e oTNV Mapoxn TEXVIKWV tpodlaypadwv yia to fixing algorithm (arbitrage free pricing),

e otnv umootnplén tou e€wtepkol cupBolAou yla tn Slekmepaiwon TG emtuxols emKUPWaONG Tou
povtélou,

e oTnV uTtooTApLEn Tou E.X.E. o B£pata Stayxelplong KvSUVwY KaBwe Kal TN CULETOXH O GUVOVTHOELSG
ue ¢opeig (m.x. PAE),

e 0otn SleuBétnon GAwV TWV OMOPALTNTWY KOVOVIOTLKWY OTMALTACEWVY yla TNV uttoBoAn tou dakéAou
aitnong eméktaong adeLlag.

OL OXETIKEC gpyaoieg, 16lwg oe ax€on pe Ti¢ Stadikaoieg TG ekkabaplong, adopouv:
e 1n XUpPaon E.X.E. ue ATHEXClear yia thv ekka®dplon mopaywywv tou E.X.E.

e TIc mpodlaypadég yia to uotnua Ekkabdplong
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® TNV NMPOETOLUACLO TWV ECWTEPLKWY SOKLLWV
e TNV grukalponoinon ota Eyxepidia twv Ekkabaplotikwv MeAwv

e Ta oevapla SokLuwy yla Ta EkkaBaplotika MEAn tng Ayopdg Mapaywywv

BeAtwwoelg otnv untnpeoia EMIR-TR

Mpokelpévou va e€aodaALoTeL N CUUPBATOTNTA UE TLG AMALTACELG TG ESMA OXETIKA [LE TNV UTIOXPEWON avadOPAS
cuvaAlaywv (EMIR Trade Reporting) aAAd KOL TNV EMEKTAON TNG UTINPECLAG WOTE va KAAUPEL Kol TV avadopd
TWV OUVOAAQYWV yLO T TOpAywya TNG eVEPYeElag, UAomownbnkav pla oewpd amo Spdoelg Kuplwg oto
TAnpodopLakd cUOTN A TTOU UTTOCTNPIEL TNV UTtNPECia. ZUYKEKPLUEVAL:

e [pocBnkn oelpdg eEAéyxwv oto TANPodOopLAKO CUCTNA WOTE Va aufAvetal n akpifela Twv dedopévwv
TIOU KaTtaywpouvtal oUpdwva Kal e TG 0dnyieg tng ESMA.

e Autopatomnoinon tg Stadikaoiag anootoAng kot AP ng Twv apxelwv pe nedia avadpopwv cuvaAiaywv
miou Sev taktomolouvtal Bdon Twv eAéyxwv TNG ESMA.

e [pocBrkn / tpomomoinon mediwv Adyw avaAndng ekkabdapiong and v ATHEXClear mapdywywv
TPOIOVTIWV ETIL NAEKTPLKAG EVEPYELAG.

SFTR — Securities Financing Transactions

H ATHEXClear wg Kevtpikdg AviloupBaAAopevog umoxpewvetal cUpdwva pe tov Kavoviopd (EE) 2015/2365 tou
Eupwnaikol KowoBouliou kat tou ZupBouAiou tng 25n¢ NoeuPplou 2015 mou meplypddel tn dadkacia
avadopdg Twv cUVOAAAYWY XPNHATOSOTNONG TITAWVY KAl EMAVAXPNOLUOTOINoNG, KaBwe Kal TUXOV Tpomonoinon
N A€n toug, va evnuepWvel e TIC ouvaAhayeég / BEoslg twv Tpoioviwy Aavelopol TitAwv tou X.A.
avayvwplopévo otnv EE Apxelo Kataypadng Zuvarlaywv.

YKkomog tou Kavoviopou yla thv avadopd cuvorhaywv givat n dtadavela Twv ocuvoAAaywVv XPNUAToS0TNoNG
TITAWV KoL emavaypnotpornoinong (tpomomnoinon tou Kavoviopou 648/2012).

H umoxpéwon avadopd twv cuvalaywv / B£cswv yla ta Tpoidvta davelopol tou X.A. O avayvwpLOPEVO
otnv EE Apyelo Kataypadn¢ Zuvarlaywv yia tnv ET.EK kat ta EkkaBaplotikd MéAn opiletal n 13 AntptAiou 2020.

To €pyo &ekivnoe 1o 2019 pe otdxo n mpwtn $acn mou adopolce T PEAETN TWV TEXVIKWV Tpodlaypadwv and
™V ESMA kaBwg Kal To oxeSlaopud autwy va oAokAnpwOel evtdg tou €toug, wote to 2020 va mpaypatornoln Ot
n kataypadr Twv QMALTHOEWY Kal n avamtuén véou CUCTAMATOC TO omoio Ba umootnpifel tnv avadopd
ouvaMaywv / B£cswv yla ta mpoiovta davelopol tou X.A. og avayvwplopévo otnv EE Apxsio Kataypadnc
Juvalaywv yia thv ET.EK aAAd kat ta EkkaBaplotikd MEAn.

MNpooappoyn otig Stadikaoieg untepnuepiog Adyw aAlayng Tou poviéAou Xpriong tou Eldikol Aoyaplacpol
oto 2.A.T., o edappoyn Twv dtatdswv tou ApOpou 29 (rap. 7, 8 kat 9) Tou v.4569/2018

H ATHEXClear og eboappoyr] Tou VEoU PoVTEAOU Xpriong tou Eldtkou Aoyaplacpol oto TUotnua AuAwv TitTAwv
(2.A.T.), oto mAaiolo vlomoinong Twv petaBatikwy dlatdéewv tou v.4569/2018 (ApBpo 29, map. 7, 8 kat 9),
T(POXWPNOE OTNV avATTtuén véag AelToupyLlkoTnTag oto JUoTha EkKaBapLong Kat oTLg avOyKaLEG TIPOCAPHOYEC
TWV OXETIKWV Sladikaclwv Stoxeiplong umepnpeplag tng Ayopdc Aflwv Katl Mapaywywv.

H véa AeltoupylkotnTa yla TV ekmoinon achoAelwyv i KLVNTWY, SOKLMACTNKE ETUTUXWE OTN £TNOLOL AOKNGON
umepnuepiag cuudwva e tv Anodoaon 7 (KEAeyxog Twv Sladlkaolwv o€ TepimTwon ab&tnong UTIOXPEWGCNG
Mé£Aoug») tou A thg ATHEXClear.

YAomoinon tou véou HovTtéAou TeplOwpiov achAaALong Kal AroKomng eVeEXUpwV

Tov Ampidio 2019, katd TN TPWTIN TOKTLKA OVATIPOCOPUOYH TWV TOPOUETPWY Slaxeiptong Kwdlvwy,
ulormolnBnke To véo PovTENo TeplOwpiou aadpEALoNG KAl AmOKOTAG eVeEXUpwY oTo TeptBaAAov mapaywync. H
TipoETOLpaoia ehapUoynG Tou HovTéAou adopolos Kuplwg ota €AC:

e [pocbloplopog Twy amattioswy yia SAT/RI.VA. kat €éheyxog (UAT).
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e Ymoothplen ekkaBapLloTIKWV HeAWV Kal system vendors otn mpoondBbela MPooapoy TOUG OTO VEO
ovUotnua (RLVA. margin replication, technical and business support, Stevépyela napouaciaong K.o.k).

Etola emKUPWOon Twv HOVTEAWV Slaxeiplong Kivduvou

SUpdwva pe to ApBpo 49 tou kavoviopoL (EE) 648/2012 (EMIR), Ba mpémet va ekteAeital anod e€eldikeupévo
ave€dptnto cUUPBOUAO ETOLOG EAEYXOG TWV MOVTEAWV SLayeiplong KvSUvVwy Tou epappolel n ATHEXClear.

To €pyo avatédnke oe e€eldlkeupuévo oUPBoUAO, 0 omoiog OAOKANPWOE TIG EPYACLeEG TOU O€ CUVEpPYyATLA LE TO
npoowriko TG ATHEXClear kal mapédwaoe tnv TeAKr avadopd TwV AMOTEAECUATWY Tou gAEyxXou, N omolia
umoBAnBnke otnv Emutpon) Kedpalaitayopds otnv Emtpomn Kwduvou kat oto Alokntikd ZuppoUAlo tng
ATHEXClear.

To €pyo adopouce otnv umoothplEn Tou eEwtepkol cupPolAou yla T Olekmepalwon NG mTuXoug
ETUKUPWONG TOU LOVTEAOU.

Avarnrtuén Epappoyng yla tov AUTOROTOTOtNEVO YTIOAOYLoHO Napapétpwy Ataxeipiong Kivdovwv

OAokAnpwOnke n 1n ddaon Tou £pyou avAnTuéngG CUOTHUOTOG UTTOAOYLOMOU TAPAUETPWY SLaXELPLONG KLVEUVWV.
To £€pyo €VTAOCETAL OTO €UPUTEPO MAALOLO EEO0LKOVOUNGNG TIOPWV KL LELWONG TOU AELTOUPYLKOU KIVvEUVOU TNG
€TaLpElQg.

To €pyo adopouaoe:
e OTN CUUTANPWON TWV TEXVIKWY TIpoSLaypadwy yLa TOUG TIPOYPAUHATLOTEG (To £€pyo Eekivnoe to 2018).

e OTNV UMOOTAPLEN TWV TPOYPOUUATIOUWY OTn Katavonon kal ulomoinon twv mpodiaypadwv
(replication urmtoAoylopwv K.a.).

Zuppetoxn oto EU-Wide Stress-Test

Juppetoxy g ATHEXClear otnv maveupwraiky doknon stress test mou Sleviipynoe n ESMA. H ESMA
npoodloploe tnv pebBodoloyla umoloylopol, TIG NUEPOUNVIeG Twv BEcewv KABWE Kal Ta oevapLa akpaiwv
ouvONKWV ayopdg Kol avéBeoe OTOUG EMOMTEUOUEVOUG £KKAOAPLOTIKOUG olkoug va SLlevepyrioouv Tou
UTIOAOYLOOUG KOl va avadEPOUV TA ATOTEAECATO TWV UTTOAOYLOUWY OTNV €Nontelouca apyxl.

H doknon adopoloe Toug €€ng KvdUvouc:
e  TUOTWTLKOG Kivouvog avtiouuBaAlopévou,
e kivbuvog peuototnTag Kat

e kivéuvog ouykévipwonc.

Evépyeleg mpowOnong

3710 TMAaiolo Twv dpdaoswv Tou Opidou Xpnuatiotnpiou ABnvwv ya thv evioyuon thg mpoPoAn¢ Kat tpowbdnong
™¢ EMAnvikAG Kedalatayopdg, th Stepuvon tou emevduUTIKOU SIKTUOU Kal thv evioxuon twv emadwv Twv
ELONYUEVWY ETALPELWV UE TOUG EyXWPLOUG Kat SteBveig dlaxelplotég kedbahaiwvy, To Xpnuatiotplo ABnvwv
TipoXwpnoe otig akdAouBeg Spaoslc:

e To Ymoupyeio Owovopiag kat Avamtuéng, n Eupwmaikn Tpamela Avaouykpotnong kal Avamtuéng
(EBRD) kait to Xpnuatiotpto ABnvwv untéypadav to QePpoudplo tou 2019 Mvnuovio Zuvepyaoiag, Le
OTOXO0 TNV evioxuon TG EAANVLKAC KebaAalayopdg Kot Th oTAPLEN TwV ULKPOUECALWY ETILXELPAOEWY,
OTNV TIPOETOLUOCIA TOUG yla €l0aywyr OTO XpnUATLOTAPLO ABNVWV e £K600N VEWV UETOXWV
ETALPLKWY OUOAOYWV, HECW SNUOGCLAC TPOCohOPAg.

Me tnv untootiplen tou Tapeiou Texvikng Zuvepyaciog tng EBRD, to véo Mpoypappa Mpostolpaaciag
Mikpopecaiwv Emixelpioewv pe otdxo TNV £loOywyr Touc oto Xpnuatiotipo («SME Pre-Listing
Support Programme») mapéxel eEATOULKEUUEVEG OUPBOUAEUTIKEG UTINpeaieg tpog MUE Tou ermBupolv
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va eloaxBbolv oto Xpnuatiotiplo ABnvwv. H autnoelg ywa cuppetoyr) oto SME Pre-Listing Support
Programme umoBdaAAovtal Héow NG LoTooeALS G TOU Tipoypappatog Roots (www.roots-program.com).

e To Xpnuatotripo ABnvwv kat to Otkovopkd EmpeAntriplo EAGSog untéypaav to OePpoudplo tou
2019, Mvnuovio Zuvepyaciag, to omolo oploBetel TN HETALU TOUG cuvepyaoia yla TNV avainyn
TPWTOBOUALWYV KalL TNV Tipayatonoinon 6pdcewy, oTo MAQLCLO TwV KOoWwwV BECEWY TOUG.

ZKOTIOG Tou Mvnoviou lval n evioyuaon Twv CUVEPYLWV LETAED TNG ETILXELPNMATIKAG KOLL ETILOTN LOVLKN G
KOLVOTNTOG KAl TNG ayopds, hEow, blwg, TG evnuépwong, eMUOpdWONG, €PEUVOG Kol avAaAuong
Sebopévwv.

2TN CUVEXELA TNG UTtoypadnG Tou pvnuoviou, ol duo opyaviopol Siegiyayav epeuva pe Bpa «To
XpNUOTLOTPLO WG KVNTAPLOG LOXAGG VEWV Xpnuatodotioewvy». H cuykekpluévn €peuva €Aafe xwpa
to Sldotnua and 15 Maptiou 2019 péxpt 3 Amptdiou 2019 kot cuppeteixav oe aut 1.700
OLKOVOLLOAOYOL - PEAN Tou EmipeAntnpiou. Ta amoteAéopATA TNG EPEUVAG TTOPOUCLACTNKAY OE CXETLKN
ekdnAwon oto Xpnuatiotriplo ABnvwv, tov lovvio tou 2019.

e To Xpnuatiotiplo ABnvwv umootrplée tov 2° Alaywviopd ETXElpnUatikiG WOEag Tou Mewmovikou
Mavemnotnuiov otn Sladikacio e0PeonNG UEVIOPWY Kal CGUVOEONG HE TO EUPUTEPO ETIUXELPNUATLKO
olkooUOoTNHa. MEVTOPEG TOU SLaYWVLOUOU ATOTEAECAV OTEAEXN TOU XpnUatiotnpiou ABnvwv kat AAAwv
ETUXEPNOEWY, avaAapBdavovtag va oupPouleloouv TG opadeg oe Bfpata marketing kat
XPNUOTOOLKOVOULKAG AVAAUGN G KAL TAUTOXPOVA VA LETOPEPOUV OTLG OUASEC TNV TPEXOUCA TEXVOYVWOla
NG ayopac, EVW TNV TEXVLKNA umooTtrplén Twv dtaywvilopévwy avélafav kabnyntég Tou Mewmovikou
Mavemniotnuiou.

H exénAwaon BpaBeuong mpayuatomnolfnke tov Mdio tou 2019 oto Xpnuatiotiplo ABnvwv Kal oTLg
VIKATPLEG OMASEC AmoVeEUNOnKav XpnHaATka £mabAa pe xopnyla tng Tpanelag tng EAMGSoG.

Méow autr¢ Tng 6pdcong, oTtoXog Tou Xpnuatiotnpliou NTav adevog va Ponbnosl tg opddeg otnv
avamntuén tng mpwtoPouliag Touc, Kal adeTEPOU va CURBAAAEL OTN CUVEPYAOLA YLO TNV AVATTTUEN TNG
ETUXELPN LOTLKOTNTOC,

e  ErumAéov, To Xpnuatiotiplo ABnvwv oe cuvepyacia pe tov kabnynt tou Mavemotnuiou Harvard
rNwpyo epadeip kat tnv KKS Advisors, e€£dwae tov «08nyo Anpoactomoinong MAnpodoptwv ESG» tov
omolio kalL mapouaciace og L8k ekdNAwaon tov No£UBpLo Tou 2019 OTLG EYKATAOTACELS TOU.

O «06ényog Anuootomoinong MAnpodoplwv ESG», amoteAel mpoktkd epyaleio pe to omoio ol
ETIYELPNOELG UTTOPOUV vVa TTpoaSLloploouV Ta oucLlaoTtika Opata ESG mou mpEmel va SnocLomoLlouy Kat
va Slayelpidovtal, WOTE va UMopoUV va avtamokplBoUv €MITUXWG OTNV TOYKOOULO TAoN yla TV
napouciaon otolxeiwv ESG otoug emevOUTEC.

O 06pog «ESG» avadépetal oe Bépata nmeptBailoviog, Kowwviag Kot gtatplkng SlakuBEpvnong mou
UIopoUV va EMNPEACOUV TNV LKAVOTNTA ULaG eTatpeiag va mapadyel afia pakponpobeopa. Ol emevOUTEG
XpnotuomnoLloLyV Tig mAnpodopieg ESG mpokelpévou va kaBopioouv mOGo avOeKTLK Kol £TOLUN Elval pa
eTalpeia va Stoxelpiletal Tig aAayeg oto mepLBarlov mou SpactnpLlomoLeital.

Mapdho Tou To KOLVO OTo omoio anmeuBUveTalL eivatl Katd KUpLo AOYO oL ELonNYUEVEG eTalpeleg, 0 O8nyog
Uropei va amoteléosl e€loou XproLUo EpyOAELO KaL YLO N ELONYUEVEG eTaLPEieC kKAOE peyEBouc kal amo
omolovénmote kKAado Spactnplomoinong, yla evioxuon tng dtadavelag oe Bpata Buwaotpotntog. To
Xpnuoatiotrplo ABNVwY cUHUETEXEL amo To 2018 otnv mpwtoPfoulia Sustainable Stock Exchange (SSE)
Twv Hvwpévwy EBvwy, n omola mpowBel tn Stdyuon BEATIOTWY TTPOKTIKWY yla TNV dnpoadtomoinon un
XPNLOTOOLKOVOULKWY OTOLXElWV HE OTOXO TNV avamtuén Twv PLwolpwy emevlUCEWV OF TOTIKEG
kebaAaloyopEg.

e To Mawo tou 2019, uhomolOnke otnv ABrva to 20 JuvéSplo EAANvikwv Emixelprioewv Meoaioag
Kedpalatomoinong (2nd ATHEX Mid-Cap Conference). To cuvébplo SlopyavwBnke He OTOXO TNV
pueyoAUTeEPn TPOPOA] TWV ELONYUEVWV ETOLPELWV HECAiag Kedpalalomoinong otnv emevluTIKA
KoWwoTtNTa, TNV avénon tng KAAUWPAG TOUG amo XPNHUATLOTNPLOKOUC aVAAUTEG Kal Thv BeAtiwon tng
PEUCTOTNTAG TWV HETOXWV TOUC Méow Ttwv 550 kat' diav kol OpadlKWY CUVAVINOEWV TOU
TpaypatonoOnkayv Katd tn Sldpkela tou cuvedpiou, §60nke n duvatotnta ot 16 eloNYUEVES
£TALPELEG TOU EAANVIKOU Xpnpatiotnpiou mou cuppEeTeiav, vo mapouactdoouv ag EAANVEC Kal Z€voug
ALOXELPLOTEG KOl AVOAUTEC TLG ETILXELPNUOTLKEG TOUC EEEALEELC KOLL TIPOOTTTLKEC,.
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e Tovlouvio tou 2019, pali pe to EAnvo-Apepkaviko Epmopikd EMUeANTApLO KoL LE TV urtoothpLén tou
Enterprise Greece, npayuatonolidnke to 8° EAAnviko Emevbutikd Forum otn Néa Yopkn oto mhaiolo
tou Greek Investment Roadshow otig HNA. Ztnv eAAnvikny olmtootoAr) cUpPETEiXavV 18 elonyuéveg
€TALPELEG OTO Xpnuatiotrplo ABnvwy, Omou oL EKMPOCWITOL TOUG, HECO A0 TIG 267 GUVAVTHOELG TTOU
TipaypaTomno)Bnkav, eixov TNV eukalpia vo IapoucLAcOUV TN OTPOTNYLKH TOUG KOL TO EMEVOUTLKA TOUG
ox€dLa o Beopikolg emevbUTEG. 1O TAALoLo Tou Forum, SlopyavwBnke evnuepwTIK ekdRAWON UE
B¢pa: «Outlook and prospects of the Greek economy».

H Slopyavwon, mépav tou Forum, cuvduaoTtnKe e eMLOKEYPELG 0TV OUAGLVYKTOV YLOL CUVOVTHOELG LE
ETUXELPNUATIKOUG KOl TIOALTELOKOUG dopelc Kkal opddeg emippong kot oto Zav Dpavoioko yla
CUVOVTHOELG LE TO 0LKOOUOTN O TEXVOAOYLAG, KouvoTopiag Kat startups.

e [payuatomnoiBnke otig 4 louviou 2019 pe peydAn emtuyia oto Xpnuatiotrplo ABnvwy, To 20 ATHEX
Ecosystem Networking Event pe KeviplkO B€pa: «ZUVEPYELEG, CUVEPYAOLEG KOl EUKOALPLEG OTLG
KedaAaLoyopESy.

Ztnv ekdnAwon mopeupédnkav mavw amd 150 oTeAéXn ETOLPELWVY, HETOEU TwV OMolwv OTEAEXN
Xpnuotiotnplakwy kKot Ewonypévwv  Etalpeliwv, ekmpéownol ¢ Emtponng  Kedalaiayopdsg,
eknpoowmnot Popéwv Osopikwy Kat IStwtwv Emevéutwyv kabwg kol ekmpoowrol Etalpelwv mou
OUUETEXOUV OTO EUPUTEPO OlkooUoTnpa tnG EAAnvikig Kepaatayopdg.

2KOTOG Tou 20u ATHEX Ecosystem Networking Event elval va avaSel€el To yeyovog mwG €TALPELES Kat
dopelg, péoa amd TN cuvepyaaoia KoL TNV KO OTOXEUCH, UIOPOUV VO CUUPBAAAOUV OUGCLACTIKA OTNV
QVATITUEN TNG ETUYELPN LOTIKOTNTAG KAL KAT ETEKTAON OTNV AVAKOUYN TNG EAANVLKAC OlKoVouiag.

TNV ekbNAwon mpayuatonotitnke yia SeUtepn ouvexOuevn xpovid n anovoun Bpapelwv ota MéEAn
Tou Xpnuatiotnpiou ABnvwy, Ta TuApata AvaAuong Twv MeAwv kot ta Turpota Emevoutikwy IxEoewv
Twv Elonyuévwy Etalpelwyv, mou enédelEav onUAVTIKEG SLOKPLOELS OTNV CUBOAN TOUG yLa TNV avATTuén
TOU OLKOCUOTHHOTOG NG KedaAatayopds.

e O Ouhog EANAnVIka Xpnuatiotipla (ATHEXGROUP), cuppueteixe wg Event Partner otnv emttuxnuévn
Etola Zuvavinon - «The Network Forum Annual Meeting 2019» - mou mpaypatonolionke otnv ABrva,
to Staotnua 11-13 louviou 2019. To cuvEdplo amotelel onpeio avadopds KalL GUVAVTNONG YL TTAVW
amnd 500 oteAéxn Tpamelwy Kol ETALPLWY TTAPOX G EMEVOUTIKWY UTINPECLWV TNE MOYKOOULOG KOLVOTNTAG,
Silvovtag ™ OSuvatotnta va oulntnBolv onuovTKA INTAMOTA TIOU GITOVIOL KUplwg TNG
METAOUVAAQAKTIKA G paotnpLoTnTOG.

O Ouhog EAANvika Xpnuatiotipla (ATHEXGROUP), ekmpoocwnwvtag tnv EAAnvikr Kedbahalayopd Kot
otnpilovtag TiG evEpyELEG TOU cuvedpiou, katelyxe S1KO TOU MEPIMTEPO GTO XWPO TOU CUVESpPIOU, EXOVTAG
£T0L TNV EUKOLPLOl TAL OTEAEXN TOU VA EVNUEPWOOUV AUECA YA TG TPOCPEPOUEVEC UTINPECLEG TOU
Outdou oM@ kal yla TG emikeipeveg aAayég mou Ba emidépel kat Ba aAAdgel To TOTiO TWV
UETAOUVAANKTLKWY UTINPECLWV N edapuoyr Tou Eupwrnaikol Kavoviopol CSDR.

e Tov emtéuPplo tou 2019, ulomolrBnke to 140 JuvéSpLo EAANvIkwY Emxelprioewv (14th Annual Greek
Roadshow) oto Aovéivo. 3to mAaiolo tou cuvedpiov, 566nke n duvatdtnta otic 30 CUUUETEXOUOES
£lONYUEVEC ETALPELEG TOU Xpnuatiotnpiou ABnvwv va mapouatdoouy atn SLebvr) emevSUTIKA KOvoTnTa
TOL EMUXELPNHUATLKA TOUG TTAAVAL KOlL T(POOTTITLKEG. JUVOALKA TtpayLatomot|Bnkav mepLoootepeg anod 600
Kot 16lav CUVOVTHOELG LE TIC ELONYUEVEC ETALPELEG, OTLG Omoleg ouppeTeiyav 100 emevSuTikd Kebalata
kot 140 avaAuTEC Kal SLoXELPLOTEC XapTopUAAKiwV.

e Tov OktwPplo tou 2019, mpayuatonolOnke otnv ABrva to 20 ATHEX Small-Cap Conference. To
OUVESPLO AUTO amoTeAEL Lo tpwtoBoulio Tou Xpnuatiotnpiov ABnvwy yla thv evioxuon TnG poBoAng
TWV ELONYUEVWV ETALPELWV ULKPNG KedaAatomoinong oto emevduTIKO Kowvd. Katd tn Stdpkeld tou,
TipaypatomnolOnkav meplocotepeg amo 500 kat 6lov Kol OpadIKEG GUVAVTAOEL, OTIC omoieg 16
£TaLPEiEG elonypéveg otnv Kopla kot otnv Evalloktikp Ayopd tou Xpnuatiotnpiou ABnvwv,
napouciaoav To MPodiA Kot T EMEVOUTIKA Toug oXESLa ag EAANVEC Kat E€voug SLayeLpLoTEG KedoAaiwv
KOlL OVOAUTEG.

e Tov AskéuPplo tou 2019, mpaypatomnotiBnke to 30° etiolo cuvedplo Greek Economic Summit mou
Slopyavwbnke oamd to EMNnvo-Apepikavikdé Epmopikd EmueAnTtiplo o ouvepyaoio HE TO
Xpnuotiotrplo ABnvwv. 3to cuveédplo prhofevnBnkav avw amod 500 cUveSpPoL Kol CUMUETEIXOV PETAED
AWV optAnTwy o NpwBumoupydg kat o Apxnyog ™ ASLwHATLKAC AvTutoAiteuonc.
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NpowBnon tng teExvoyvwoiog & twv untodopwv Enonteiog

H ouotnpatikr mpoonddela Tou Xpnuatiotnpiou ABnvwv yia tv avaBadpion tng EMomnTiknig Tou appodiotntag
n omoia Kupiwg ouvioTaTaL OTIG ONUOVTIKEG ETeVOUOELG TTOU £X0UV AABEL XWPa TO0O0 ot OTL adopPd TLG UTIOSOUEG
OAAQ KOL TNV TEXVOYVWOLA TWV OTEAEXWV TOU, EKTOG IO TNV GNUOVTLIKH AVayVWwPLoN TIOU TUYXAVEL Ao Tty dla
™Tv Ayopd aM\d Kol TOUG UTIEPKELEVOUG EMOTTIKOUG ¢dopeic omws n Emtpomn Kedboahaiayopds kat tnv
Eupwnaikn Apxn Kwntwv Aftwv kat Ayopwv (ESMA), Sivel tn duvatotnta tng EUmopLKn§ cuvepyaoiag pe Gopeig
TIOU £XOUV OVAAOYEG UTIOXPEWOELG,.

H mpwtn emtuxnuévn mpoonmdbela mpog tnv kateuBuvon auth OAOKANPWONKE HE TNV TAPOXH OXETKOU
oepwvapiou ota oteAéxn Tou Xpnuatiotnpiou tng Kumpou.

ATHEX Academy

Mpokelpévou va erteuxBel 0 avTIKELPEVIKOS okomdg tng Yrinpeoiag Mwotonoinong / Exkmaideuong, mou eivat n
mpowbnon KaL N QVAITUEN TNG XPNUATLOTNPLOKAG TALSElOG HECW TNG TAPOXNG TIOLOTLKWY UTINPECLWV
ekmaidevong mpog kdBe evdladepopevo avadoplkd He Ofpata MoOu  AMTOVIAL XPNUATAYOpwY Kol
Kedpalatayopwv, kplBnke okomiuo va dnpoupynBel cuvepyaoia pe eEWTEPLKO CUVEPYATN O OTOLOG VOl TLAPEY EL
£€EIOIKEUPEVEG OELPEG OEMVAPIWY / TILOTOTIOUOEWY HEOW OTTOKAELOTIKWY OUVEPYAOLWV HE OPEIC NG
aAAoSamn¢ Kal pe amodedelyuévn eumelpla. MNa To mMapamdvw, KATOm EPEUVAC TG ayopds, emAEXOnKe n
etapia Study Smart, pe tnv omoia tov AnpiAio 2019 unoypadOnke n oxetikn cupdwvia kat to launching Tou
véou brand: “ATHEX Academy”.

3T¢ 27 Mdiou, mpaypatonolonke ekSNAwon e OKOMO TNV apouciaon oto olkooUoTna TG Ayopag Tou
npoypappatog tng ATHEX Academy pe ocuppetoxr 50 otedexwv kupiwg HR elonyuévwy etatplwv kat MeAwv
Omou:

e [paypatonotBnke to Launching tng ATHEX Academy.
e AvakolwwbBnke n ouvepyoaoia Tou Opidou Xpnuatiotnpiou ABnvwv pe tn StudySmart.

e [lOpPOUCLACTNKE TO VEO KOL EUTIAOUTIOMEVO TPOYPOUMA EKTTALSEUTIKWYV O6pdcswv Kat SleBvwv
ETIOYYEALOTIKWY TILOTOTIOL| GEWV, TIOU KAAUTITOUV TLG AVAYKEG TNG OUYXPOVNG ETALPLAG.

JTOXEUOVTAC OTLG EKTTOLOEUTLKEG AVAYKEG TWV EMAYYEALOTIWV TNG KedaAalayopds ald Kol ToU emeVOUTIKOU
KowvoU, KaBwg kal Tnv umootnpln, mpoPoAn kol mpowbnon VEwV MPOIOVTIWV HECW TPWTOBOUALWY
empopdwong, o Ouhog Xpnuatiotnpiov ABNVWY EKPLVE OKOTILO VAl TIPOXWPINOEL 0T SLopyAvVwaon OPLOUEVWV
e€elblkeupévwy oepvaplwy. Metafl GAAwv, MPAyUATOTMOLRONKaY CEUVAPLA Ylo TRV Oy0opd NAEKTPLKNG
gVEPYELOC KOBWCE Kal yLo TNV ayopd opoAoywv. Ta avwTEpw oepvVApLa onpelwoay emttuxia dedopévou OTL Ta
napakoAoUBnoav cuvoAlkd 204 dtoua.

MeyaAog elval kal o aplOpoc Twv pabntwy kot pottntwy (1.848) mou emokédOnKavV To XpNUATLOTAPLO KATA TN
Slapkela tou 2019. Méoa amo TLG eKMALOEUTIKEG EMIOKEYPELS, TO XPNUATLOTAPLO CUUBAAEL OTNV OUGCLAOTIKA
QVAMTUEN TWV CNUEPLVWY LoONTWV / GOLTNTWY KOL QUPLOVWVY EMOYYEAUATLWV 0T KAAALEPYELA BETLKNAC WC TPOG
™ XPNOLUOTNTA TNG XPNUOTLOTNPLAKAG ayopAC VOOTPOTILAG, OTNV QVATUEN EMAYYEALATIKWY LKOVOTATWY TWV
pobntwyv / doltntwyv Kabwe Kal TNV KATATIOAEUNGON TOU XPNUATOOLKOVOULKOU avaidapntiopou. EmumAéoy,
UEoQ ATTO TIC TTOPOUGCLACELC YIVETAL TPOWBNGN TNS XPNMATLOTNPLAKAG LO£0C KABWCE Kal N yvwpLpica Twv dottntwy
e Ta véa poidvTa Kat SpactnpLotnteg tou Ouiou.

Aflomoinon, yla mpwtn $opd, TwWV LECWV KOWVWVLKAC SIKTUwong tou OpiAou (LinkedIn) kat edappoyn TPaKTKWY
PndLakol marketing (digital marketing) pe otoxo tnv mpowOnon TwWv CEULVOPLWY O OTOXEUUEVO KOO (targeted
audience) Baoel Tou emayyeApatikol tpodiA Tou.

‘Epya mAnpodopikiig

Ta onuavtlkotepa £pya Kot SpactnpLoTnTEG Ta omoia oAokAnpwOnkav f Eekivnoav Kal eival og e€ENEN KaTd TV
Siapkela tou 2019 cuvoyilovral wg akoAoLBwWG:

e EKOUyXpoVIOUOG Ymodopwv — Apxltektovikry Active-Active: Metd tnv OAOKARpwON TWV OXETIKWV
TPOUNBELWV TO TPONYOUUEVO €T0G, TO TPEXov £10¢ £EelixOnke mAApw¢ n ulomoinon g véag
APXLTEKTOVLKN G TwV YrtoSouwv Active-Active.
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e Xpnuatotipo Evépyelag OAokAnpwbOnke n peteykatdotaon Ttwv xpnotwv tng EnExClear kat
napadobnkav 0Aeg oL development kot UAT untoSopég Twv ebapoywy TTOU avaTTUCo0VTL ECWTEPLKA
yLa to Xpnuatiotrpto Evépyetag. Emiong eykataotdBnkav kot mapapetponot|Onkayv ebappoyeg Tpitwy
oL onoleg elval amopaltnteg yla TV Slacuvoeon Twv UTtnpectwy NG ENEX pe ta umtoAouta eupwrtaikd
XPNUOTIOTAPLA EVEPYELOG. TEANOG TOPElYOUE TEXVLKN UTIOOTNPLEN, oUvTafn EeyXEPLOLwV Kol TNV
EKTIALOELON TWV CUCTNUATWY TIOU avamtiooeL o OutAog yla Tnv Enex.

e AvaAnun £pyou yLa to oxedlaopo kat uhomoinon tou véou Alktuou tou XAK Kot Tnv mapoxn Yinpeotwv
umootn pLeEng Siktuou oe Babog mevtaetiag.

o Je €€éNEn Bploketal n vAomoinon tou Xpnuatodotoupevou Epyou pe Titho «elDAS enabled i-Banking
(elB)» oe ouvepyaoia pe to Mavemotiuio Awyaiou, tTnv EBvikA Tpamela kat tnv Evwon ItaAkwv
Tpamnelwv (cuvoAikou U oug 1 ekat. Eupw Tepimou), Le avTKeLeVO TNV Xprion Yndlakwv umoypadwv
kot elD otov Tpanellko xwpo yla uhomoinon diadikaciwy digital on-boarding MeAatwv.

e AvaAnun tou €pyou «Wnolakog Taxoypadog 2ng yevide» tou Yrnoupyelou Metadopwv yla mapoyxn
Pnolakwv motonowntikwy og EAAnNveG o8nyou¢ doptnywv, cuVoALkoU TIPolTIOAOYLOOU GULETOXAG
™¢ ATHEX nepimou 360.000€ os BaOog tpletiag.

e  JUMMETOXN OTO XPNUOATOSOTOUHEVO TIPOYPUUUO EPEUVW — KOLVOTOUW — Snuioupyw (6pdon EZMA) ot
ouvepyaoia pe To Mewmnovikd MNavermotiuo kot AAAoug Gopeig yla TNV uAomoinon €pyou e 0TOXO TV
avamntuén nAekTpovikng mMAatdopuag (He xprion avayvwplopévwy Pndlakwy umoypadwyv) euduolc
UTIOOTN PLENG OAOKAN pWHEVWY UTINPECLWY £HOSLACTIKAG aAuoidag.

3TN SLdpkela tou 2019 o Op\og ouvéxLoe va BEATLWVEL AELTOUPYLKA KOL VOL AVOTTTUCCEL TOL KUPLOL OUCTH LOTOL TOU:
Juotnua ouvalaywv OAZHZ, SUotnua Emonteiag (SURVEILLANCE), Data Warehouse & Bl Xpnuoatiotnpiou
Evépyelag, ZAT kal ZUotnua Ataxeipong Kwduvou (RISK).

Acddaleia mAnpodopLwv

Kata to 2019, n Movada Aodaielag MAnpodoplwy, KIVOULEVN OTO TAQLOLO TOU TpaTnyLkoU IXeSLaoUoU Tou
OuiAou Kkal Twv Epywv Tou €xouv avaindBel, epydoTtnke e 0TOXO TNV afLoTolNoN TWV £pYWV AUTWV KAl TNV 600
To SuvaTod PeyallTepn amoppOdnon TWV ANMOTEAECUATWY TOUC artd tov Optho. Tautdxpova, EKTEAECE Kal VEQ
£pya KoL EVOWHATWOE PEYAAUTEPN TexVOoyvwola Kat Aettoupyieg oto omAootdoto tng AodaAetag MAnpodoplwv
Tou Opilou. Edikotepa:

e To épyo «2x€blo Alaxeiplong Aodahetag MAnpodopLwvy (ZAAM) oTaBNnKe 0 KEVTPLKOG Aovac yUpw amo
ToV omolov opyavwBnkov apkeTA UTIO-EPYa KAl SpaoTnPLOTNTEG:

e To épyo mpootaociag tou Web Site tou Opidou amnd kuBepvoemiBéoelg tumou Distributed Denial-of-
Service (DDoS) eixe U0 KateuBUVOELC:

1. Avamtuén tomkng umodoung amokpouong Siktuakwyv emiBécewv oe eminedo 3, Ye T Xpron
TIPOXWPNUEVWVY TEXVIKWY SpopoAdynong.

2. MpounBela umnpeoiwy amnod e€elSIKEVPEVO TIAPOXO E OKOTIO TNV AMOKPOUGH KUPBepVoeTIBEcEWVY
VEVIKAL.

2XOAIAZMOZ ANOTEAEZMATQN

AnoteAéopata Thg xpriong 2019 tou Opilov

O kUKAOG epyacLwyV Tou £€toug 2019 yia tov Optho Xpnpuatiotnpiov ABnvwv avnABe o €33,4 k., Evavtl €26,6 £k
™G avtiotolxng mepLddou tou 2018, onuelwvovtag avénon Tng TaEng tou 25,5%. To 58,2% oxedov tou KUKAOU
£pyaclwv tou Opilou TpoépyeTal amo Ta SIKalwHaTo oo Tn Slampayudteuaon, ekkabdpLon Kat SlaKavoviopo
TWV GUVOAAQYWV OTO XpNUaTLoTApLo ABnvwy.

To EBITDA oto £to¢ tou 2019 avAABe og €13,2 ek €vavtl Twv €7,4 €K TOU avtioToLyou Tepolvol SLoOTAATOC
napouaotalovtag avénon Katd 79,3%.
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Ta k€pdn mpo Gpdpwv, XPNUATOSOTIKWY Kal EMEVSUTIKWY amoteAecpdtwy (EBIT) Stapopdpwbnkav ota €9,2 k.,
€vavtl €3,9 eK. To avtiotolyo epuovd SLAoTNUa, ONUELWVOVTOC avénon Katd 136%.

Me v adaipson tou ¢oépou ewoodruatog UPoug €3.402 xA. ta kabBapd képSn META amd ¢GoOpoug
Stapopdwvovtal yla tov Opdo Xpnuatiotnpiou ABnvwv oe €6.080 xtA., évavtl €3.027 xA., epdavilovrag
avénon g tagng tou 101%. TupnepAapBavopéVwy TwWV AOUTWY CUVOALKWY ELCOSNUATWY (QITOTLUNON LETOXWV),
Slapopdwvovtal os €6,9 k. Evavtl Twv €3,9 €K. TO AVTLOTOLKO MEPUOLVO SLdoTna, avgnpéva kata 79,7%.

Mntpwkn Etapeia tov Opidou Xpnpatiotrplo AGnvwv

Mot pntpkn Etalpeia o kUkAoG epyaciwy StapopdwOnke ota €15,1 ek. Evavtl €13,6 ek., augnpévogs kata 11,1%
and Vv nepowvr) neplodo, evw ta kabapa kEPSn peta ano ¢oépoug avilBav os €4,4 ek. oto 2019 évavtl Twv
€1,8 ek. TNV avtiotolyn nepoivi neplodo epdavifovrag avénon katd 150%.

XPHMATOOIKONOMIKA ZTOIXEIA EYAOrHZ AZIAZ MEZQ NAOIMQN ZYNOAIKQN EIZOAHMATQN

H Etawpeia Statnpouce oto xaptodpuAdkio tng 13.365.316 HETOXEC TTOU TPoEKUP OV amo TN aviaAlayr Twv
opoAdywv ¢ Tpameloag Nelpatwg. 2tn ouveéxela péow reverse split 1/20 ot petoxég StapopdwOnkav o 668.265
X €6 =€4.009.590. Tnv 31.12.2019 n T TNG METOXNG €KAeloe ota €2,99 KAl WG €K TOUTOU TO GUVOAO TNG
QMOTLUNONG TWV PeToXWV tn¢ Tpamnelag MNepalws Stapopdwbdnke ota €1.998.112,35, eudavifovrag kEpdog
€1.436.769,75 o€ ox€on e TNV amotipnon tng 31.12.2018 n omoia epdaviletal otov mivaka AOLTTWY GUVOAKWY
eloodnuatwy (OCl), cuudwva pe to IFRS 9.

To ATHEX, HETA TNV EMLTUXI) GUUUETOXN TOU 0TO SLaywviouo tng CMA Kuwait yia tnv blwtikonoinon tou Boursa
Kuwait, amoteAel pétoxo tou Boursa Kuwait pe mooootd 0,779%, mou avtiotolxel oe 1.490.000 petoxes. To
ATHEX QmEKTNOE QUTEG TLG METOXEG ME Ty Ktriong 0,237 KWD kot tootipio EUR / KWD 2,917 1tol €1.030.254,41.
H petoxn tou Boursa Kuwait Stampaypatevetat otnv OTC mhatdodpua and tig 15/1/2020, evw n tootipia g
31.12.2019 Atav 2,942 EUR / KWD.

AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipeia mpokelpévou va evapuovioBel e To mAaiolo etatplkng dtakuBEpvnong mou kabopiletal and tov
Kavoviopo 648/2012 tou Eupwmaikol KowoPouAiou kat tou fupBouliov (Kavoviopog EMIR) tnpsi 6Aeg Tig
e€aodpalioelc og HeETPNTA TOU AMOTEAOUV QVTIKELUEVO Slaxelplong amo tnv Etalpeia Kat oxetilovtal Ye TV
ayopad aflwv Kol TNV ayopd mapaywywv, Kabwg eniong kal ta iSla tapelakd Sltabeoiua og AoyapLlacuo TnG we
QUECOC CUUMETEXWY HéEow Slabdlktiou oto uotnua Taxelag Metadopag Kedbahaiou kal Atakavoviopou o€
ouveyn xpovo (TARGET2-GR), otnv Tparmela tng EAAASOG.

Juvenwg ta dla Stabéotpa kat ta Stabéotpa Tpitwy (aoddleleg) katatiBevral oTov (1o AoyapLacpo o thpet
n ATHEXClear, otnv Tpamnelo t¢ EAMGSOG, Ye amoTéAeopa va eival amapaitntog o SlaxwpLopPog TOUG WOTE oL
efaodalioelc mou elompattel n ATHEXClear va amewkovilovtal Eexwplotd oto KUKAodopoUV eVEPYNTIKO TNG
31.12.2019. Itnv Koatdotaon XpnpaToolKovoulkng @éoncg tng 31.12.2019 amelkovilovtal Loomooa Kal oTo
KUKAOOPOUV EVEPYNTLKO KoL OTLG PBpaxunpobeopeg UTIOXPEWOEL WG «Slobéoipa tpitwv o TPAMEUKO
Aoyaplaopod Etatpeiag» kot adopolv pepibeg pedwv oto Kedpalato Exkkabapiong kabwe kol aopAAELEG OTLC
0YOopEC gLV Kal Tapoywywv TIou ATav KatateBelpuéveg otov Tpamellkd Aoyaplacpo nmou thpei n ATHEXClear
otnv TtE tnv 31.12.2019.

Tnv 31.12.2019 oto Aoyaplacpo tng TTE eiyav katatebel aodpdAeleg otnv ayopd aftwv UPoug €120,4 K. KAl TWV
napaywywv UPouc €64,5 &K.

METOXIKO KEDAAAIO

H Etalpeia gival elonyuévn oto Xpnuatiotriplo ABnvwy Kal oL LETOXEC TN SLamPayaTEUOVTAL 0TO GUVOAD TOUG

oTNV ayopad afLwv Tou Xpnuatiotnpiov ABnvwy otnv katnyopia thg MeyaAng Kepalatomoinong. Ot LETOXEG TNG
Etatpeiag eival KowvéG ovoOUAoTIKEG HE Sikaiwpa Pridou.
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Me tnv anddaon g TakTkAg Mevikng Zuvéheuong Twv petoxwyv ¢ 30.5.2019 mepl emotpodnc kepaaiou
€0,11 avd petoxn, L€ TOUTOXPOVN LOOMOON UElWON TNG OVOUAOTIKNAG alog TG PETOXNG TO KETOXLKO KedAAaLo
Stapopdpwbnke og €35.001.840 Statpoupevo oe 60.348.000 petoxég e ovopaotikn afio €0,58 n kaOe pia.

Ta'16wa Kedpaata tou Opidou tnv 31.12.2019 avépyovtal og €108 ek., evw ¢ Etalpeiag o €90,5 k.

IAIEZ METOXEZ2

H 14n Taktikn Fevikr ZUVEAEUON TWV LETOXWV TG ETapeiag otig 20.05.2015 evEKPLVE TTPOYPAUMA ayopas Llwv
METOXWV HE OTOXO TNV ayopd €wg 10% Tou UETOXLKOU KEDAAALOU LE EVPOG TLLWY ayopag amo €1,50 €wg Kat
€7,00 kot Stapkelag dvo etwv (Malog 2015 - Mawog 2017) pe otdxo v akUpwon ToUAAXLoToV Tou 95% Twv
QAMOKTNBEVTWY PEeToXWV (To uTtOAOLTO 5% pumopel va StavepunBOel 6To MPOcWLKO).

To mpoypappa ayopdg Ldlwv petoxwv Eekivnoe amod 9.2.2016 kat péxpL tnv Anén tou otig 20.4.2017 ayopdotnkov
5.020.563 petoxég i 7,68% tou cuVOAOU Twv PEeToXwV TG ETatpelag pe péon tun ktnong €4,63 Kal GUVOALKO
KOOTOG €23.244.794. ATo TIG Mapamavw (SLeg LETOXEG TO 95% NToL 4.769.563 HETOXEC aKLUPWONKAV LE anodaaon
™™g A’ EmavaAnmuikig Fevikig Zuvéleuong Twv Hetdxwy g 9.6.2017.

3TN ouvéxela pe anodaon tng A’ emavaAnmuknig FeEVIKAG ZUVEAEUONG TWV PETOXWVY TNG 13.6.2018 akupwOnkav
01 251.000 evamnopeivaoeg (61eg LETOXEC e amotéAeopa Tnv 31.12.2018 kat evieUBev n Etatpeia va pn diatnpel
(OLEC UETOXEG.

MEPIZMATIKH MOAITIKH

H Taktiky Feviky ZUVEAEUON TWV UETOXWV TNG EAANVIKA Xpnuatiotipla - Xpnuatotiplo ABnvwv Avwvuun
Etalpeia Juppetoxwy ¢ 30.05.2019, anoddaotioe ) Stavoun Lepiopatog yia tn xprion 2018 uoug €3.017.400
1 €0,05 avd HETOXN OTOUC WETOXOUG. H armokomr Tou SIKALWMATOC €yve TV 5.6.2019 Kol TO HEPLOMA
kataBAnOnke tnv 12.6.2019.

H Taktkn Fevikr Zuvéleuon g 30.5.2019 evékplve emiong tnv mpdtaocn tou A.Z. yla emotpodn kedaAaiou
€0,11 ava petoyr, ouvoAilkol UPoug €6.638.280. H armokomr Tou SiKalwUaATog £ylve tv 5.8.2019 kai n
emotpodn kedadaiov kataBAnOnke tv 12.8.2019.

DOOPOAOTIKOZ ENErXOZ THZ ETAIPEIAZ A TIZ XPHZEIZ 2008, 2009 KAl 2010

Jt¢ 11.7.2016 kowomowibnkav otnv Etalpeia mpdgelc mpoowplvol SLopbwTtikol mpoaSloplopol dopwv Kat
OXETIKO onueiwpa Stamotwoswv eAéyxou amo to Kévipo EAéyxou Meydalwv Emxelpioswv (K.E.ME.EM.) O
OUYKEKPLUEVOG HOPOAOYLKOG EAeyxog SlevepynBnke yla ta popoloyikd £tn 2008, 2009 kat 2010 cUudwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. TUVOALKA 0 €Aeyxog Kataloyloe otnv Etatpsia ¢popoug
Kol tpocBeToug popouc Aoyw umoPoAng avakpilBoug dnAwaong DPoug €1.689 XIA., ek Twv omoiwv €603 XIA.
npocBetoL popol.

3TN ouvéxela tnv 29.7.2016 n Etalpeia katéBeos £kBeon anoPewv —umOpvnua tpog to KEMEEN ekdpdlovrag
™Tv avtiBetn anoyn t¢ oto avwtépw onuelwpa. To KEMEEN otnv andvtnon tou Uelwoe to ¢opo emni Twv
Aoylotikwv Stadopwv katd €127 xIA. meplopilovtag To cUVOALKO TToad ota €1.562 YIA.

Evtoc Twv mpoBeopiwy tou vopou n Etatpeia thv 30.9.2016 katébeoe evbikodavr mpoaduyr cludwva U To
apBpo 63 N. 4174/2013 evwriov ¢ AlevBuvong EmiAuong Atadopwv (AEA) tng MAE évavtl Tou mopiopatog tou
dopoloyikoU eléyxou, kataBdaAlovtag tautoxpova to 100% tng odelAng RToL CUVOALKO oo €1.562 XLA., TO
omoio gpdaviletal oTLg AOLMEG ATMALTAOELG OTNV KOTAOTAON OLKOVOLKNG B€ong ¢ 31.12.2017, MPOKELUEVOU Va
anodevxBel n cucowpeuan, UTOAOYLOUOC Kal BePaiwon TOKkwv yla 660 dtdotnua Slopkel n avootoAn g
odelAng (apBpo 53 map. 1 tou v.4174/2013).

To méplopa NG AEA, To omoio mapeAidOn tnv 15.2.2017, pelwVEL TN cUVOALKA odelAn Katd €579 XA, otig €983
XA H Stadpopd €xeL n6n cupdndLotel pe Loomooeg popoloykEG uTtoxpewaelG Tng ATHEX amo tnv apuodia A.O.Y.
H Etalpeia £xeL mpoodUyel mepaltépw ota AlotknTikd Atkaotrpla (16.3.2017) MPOKELUEVOU VA TTEPLOPLOEL TO
KataloyloBév toco dpopou Kat pooauénoswv Tou popoloyikou eAéyxou. H Etatpeia éhafe kKAfjon Kot mapEotn
oto Alolkntiko Edetelo yla tnv ekdikaon tng umdBeong tnv 6.3.2018. H umoBeon £xel mapaneudOdei oto
Mpwtodikeio exkdikdotnke tnv 24.9.2019 kal n anddacn AVAPEVETAL EVTOG TWV EMOUEVWV UNVWV.
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2YNAAANATEZ METAZY ZYNAEAEMENQN MPOZQMON

Ot cuvaM\ayEg mou adopolv To KOoTog HLobodoaoiag 14 AleUBUVTIKWY OTEAEXWV KO EKTEAECTLKWY UEAWV TOU
A.Z. yia 1o 2019 avépyovtat oto mood tTwv €1.370 XA, yia tov Optho kat €954 YA, yia tnv Etatpeia. Mépav autwv
Twv ouvalaywv dev mpaypatonoOnkav GAAEG cuvaAayEG He ouvbedepéva poowna, oUWV HE Ta
opt{opeva oto AAM 24, ot onoleg Ba pmopoloav va EMNPEACOUV OUCLOOTIKA TN XPNLOTOOLKOVOULKY B€on A TLg
emubooelg Tou Opidou katd tnv ev Aoyw mepiodo. Aev umAapxeL UTIOAOLTO (XPEWOTIKO 1 TILOTWTLKG) amd TLg
oUVOAAQYEG QUTEG TV 31.12.2019. MNa tLg urtdAoureg cuvaAlayEg LeTagU ouvdedepévwy Pepwv BA. onu. 5.44.

YNOKATAZTHMATA

O Ophog péow C Buyatpikic «EAAHNIKO KENTPIKO AMOGETHPIO TITAQN A.E.»- (ATHEXCSD) tnpei
UTIoKOTAoTN O 0TNV @eccalovikn otnv 066 Katouvn 16-18.

MH XPHMATOOIKONOMIKH NRAHPO®OPHzH

EmuyeLpnatiko POViéAo

Etcaywyn (listing): M tnv avtAnon kepalaiwv Pe oTOXO TNV AVATTUEN TOUG, SUVAULKESG ETALPELEG OAWV TWV
peyeBwv emAéyouy TIg KepalalayopES. To Xpnuatiotplo ABnvwyv umootnpilel kat SteukoAUVeL Thv Sladikacia
£€K600NG LETOXWV KOL OLOAOYWV YLat TNV XPNUOTOSATNON TWV ETALPELWV PECW TWV EPYAAELWY TIOU AVATITUGOEL,
e€aodpalilovtag tnv SLAMPAYUATEUCLUOTNTA TWV eKSLOOUEVWY — e SleBVwG OLOYEVOTIOLNUEVOUG KAVOVEG —
TitAwv.

Awmpaypdteuon (trading): To Xpnuatiotiplo ABnvwv Asttoupyel tnv amopaitntn umodour] woTe oL
OPYQAVWUEVEG OYOPEG LETOXWY, OLOAOYWV, KOBWE Kol Tapaywywv — cupBoAaiwv ent GAAwv aflwv f SelKTwY
(6mwg petoxég, xpnuatiotnplakol deikteg k.a.) - va e€aodaAilouv Toug Eupwmnaikd BeocpobeTnuévous 6poug
SLadAveLaC KAl ATTOTEAECUATIKOTNTAG. TO XpnUaTLOTpLo Asttoupyel emiong kat tnv Evallaktikr) Ayopd (EN.A.)
Yl LLKPOTEPEG, AVATTTUCOOUEVEG ETALPLEG.

EkkaBapion (clearing): EkkaBapion eivar n Swadlkacia mou akolouBeital yla va efaodaliotel OTL oL
ouvaAAay£g ou ouvarmtovtol Ba oAokAnpwBoUV e Tov SLAKAVOVIGUO ToUC HECW TNG KAAudng tou Kivéuvou
avtioupBaropevou. O Oikog EkkaBaplong tou Opilou, n ATHEXClear, mapéxel tv mAatdopua ekkabaplong
Kol eTLTA€0V AElToUpYEl WG KEVIPLKOG QVTLOUUBAAAOEVOG: WG QyOPAOTHG YLa TOUC TIWANTEG, KoL TIWANTHAG yla
TOUG OYOPAOTEC, WOTE VA EAAXLOTOMOLEL TOV Kivouvo avtioupBal\opevou.

Atokovoviopog (settlement): Alakavoviopog sival n dtadikacio avtoAAayng HETAEY ayopaoTwy Kol TIWANTWV
TITAWV KAl XPNUATWY yla TNV oOAOKARpwon Twv cuvaAlaywv mou SlevepynBnkav. H eyypadr] Twv avtictoywv
XPEOTILOTWOEWV TITAWV 0TOUG AoyapLaopoUG TwY EMEVEUTWY TIOU TnpouvTal oto Uotnua AuAwv TitAwv (ZAT)
péow adelodotnuévwy EMEY kat tpamelwv (Xelplotég ZAT), mPayUOTOMOLETOL 0 aUTO To otadlo. H Buyatplkn
ATHEXCSD mapéxeL TNV OXETLKN uTinpeoia, akohouBwvtog SleBveic KAVOVES KL TIPAKTLKEC.

Trpnon titAwv (registry): Metd TNV oAoKApwaonN TOU SLAKAVOVIGUOU, oL TitAoL TnpouvTal He acdAAELd HECW
Twv Xelplotwv AT oToug Adoyaplacpols Twv eMevbuTwy oto AT, OMOU oL ETALPELEG HUE ELONYUEVOUC TITAOUC
(exdoTeC TiTAWV) Pplokouv KaTAYEYPAUUEVOUC TOUC OIKaloUXoug TiTAwv, kol ol Sikalouxol TitTAwv Tta
XaptopuAdkid toug. H Buyatpiky ATHEXCSD mpoodépel atoug ekd0OTeG TiTAwV untnpeoieg yla tv Slaxeipion
ETALPIKWY Tipafewv (Omwe ol auénoelg kedpalaiov k.a.) kol thv KataBoAn xpnuoatikwv Stavopwv (Omwg
pepiopata Kat TOKoug).

MAnpodopnon (market data): Ot L6LWTEG Kat emayyeApoTieg emevOUTEG AaBAavouY eMeVEUTIKEG AMOPACELG UE
Baon tig mMAnpodopieg Kat ta dedopéva TN ayopds. To Xpnuatiotrplo ABnvwv mapéxel minpodopnaon yla TLg
0YOopPEC afLwV, OUOAOYWV Kal TopaYWYywY, Omwe Sedopéva o€ TPAYUATIKO XpOVO, LoTOPLKA dedouéva, otolxeia
ylo toug SelKTeg TOU K.Q.

Asikteg (indices): e ouvepyaoia pe tov olko FTSE to Xpnuatiotriplo ABnvwyv cuvtnpel kat mapéxel SelkTeg mou
napakoAouBolv tnv EAANVIKY kedalalayopd Kal €MUEPOUC KAASOUG TNG, EVW LE QVILOTOLXOUG KOVOVEC
ouvtnpel kal apexel tov Mevikd Asiktn. Ot SeiKTEG PE TNV OELPA TOUG OMOTEAOUV UTIOKEIUEVO TITAO 08 AANa
Slampaypatevolpa poiovta omwe ta ETFs kat ta mapdywya (futures & options).
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Texvoloyia: Ta TexvOAOyLKA CUOTHHATA KAL UTIOSOUEG amoteAoUV Ta BepéALla Tou Opilou yla OAEG TG UTNPEDIEG
o ipoodépel. O OUAOg avamTUooeL KoL CUVTNPEL cuoTHpATA CUVOANAYWY, EKKABAPLONG, SLOKOVOVLGOU Kalt
anoBetnpiou, kabBwg eniong kat tnv anapaitntn Siktuakn vrodour, pe vbnAd Babuod Siabeoipdtntag, Kot
TIAPEXEL ETLONG TLG UTIOSOUEG VLo CUMTTANPWUOTIKEG UTINPECLEG Tpog ENMEY kat tpamneleg 0nwg collocation.

Emuyelpnpatiky Blwotpotnta Kat néwkn

O Ophog Xpnuatiotnpiou ABnvwv akoAouBel EUTOPLKES, OPYAVWTLKEG KAL AELTOUPYLKEG TIPOKTLKEG CUMDWVA E
TOUG KOVOVEG, TN VOMoBesia Kal TOUG KOWOVIOMOUG TIOU UTIAYOPEVUOVTIAL OO TG EOVIKEG KOL EUPWTIAIKEG
ETIOTITIKEG OPXEG, Kal dpovtilel va AapUPBAVEL ONEG TLG OXETLKEG AOELEG TIOU TPOPAEMOVTAL YLA TO TIPOIOVTA,
UTLNPECLEG KOL AELTOUPYLEG TOU.

210 mAaiolo NG BLwaotpung avamtuéng g, n Etatpeia mapakolouBel OAeg Tig e€eNi€elg otnv eupwaikr kat Stebvn
ayopaq, Kot ppovTilel WoTe N AELTOUpyLa TNG KoL OL UTINPECLEG TTOU TTAPEXEL KAAUTITOUV TLG CUYXPOVEG AVAYKEG TOU
€MeVOUTIKOU KOLWVOU, TWV CUMUETEXOVTWV OTOV ETIXELPNMATIKO XWPO TIOU §paoTnPLOTIOLELTAL KAL TNG KOWWVIAG.

OL BepeMwdelg agieg mouv SLémouv tnv kouAtoupa tou Opidou Xpnuatiotnpiou ABnvwv kal kaBodnyoulv Tig
6paoTNPLOTNTEC TOU €ival N akepalotnTa, n uneuBuvotnta Kal o oefacudc. H Etalpeia Btel upnAd mpdtuna
NBwKN ¢ cupmepLdopPAC Kat EXEL WG apyn T UNEEVIKN OVOXK O TIEPLOTATIKA AmATnG, StadBopdg Kal KATaxpnong
ayopag, edappdlovtag KatdAAnAa PETpa mapakoAouBnong, mPOANYNG KAl QVTLUETWILONG TETOLWV
TIEPLOTATIKWY O OAO TO ddaoua twv Spactnplotntwv tnG. H Stadikaoia kal ta mpotuna Aoyodociag kol
SLaPAVELAC YL TOV EVTOTILOUO TWV TipoavadepBEVTWY MEPLOTATIKWY Tteplypddovtat otnv Motk Alaxeiplong
Avadopwv Kat KatayyeAlwv tou Ouihou.

H Etatpeia unootnpilel wg evepyd MéEANoG TIG mpoomdaBeleg Tou Awktuou CSR Hellas (EAnvikd Aiktuo yla tnv
Etalpiky Kowvwvikry EuBUVn) Tou OToxeUEL OTNV EVOWHATWON TNG UMEUOUVNG ETXELPNUATLIKOTNTAG OTN
OTPATNYLKA KoL TOUG BaotlkoUg Aoveg TNG AELTOUPYLAG TWV ETIXELPIOEWY, KOL OTNV EMITEVEN LooppoTiog LETALY
kepdodopiag kat Blwaotung avamntuénc. NapaAnAa, n Etalpeia ouppetéxel otnv npwtofouAia Sustainable Stock
Exchanges (SSE) twv Hvwpévwv EBvwv, mou otoxelel otnv avamtuén twv Plwoluwv emevlUOEwWV OTLG
kebaAalayopég maykoouiwg, Kot evBappuvel tn Staxuon BEATIOTWY TMPAKTIIKWY yla T Snuooiomoinon pn
XPNUOTOOLKOVOULKWY OTOLXELWV KOl TNV evioXuon Twv eMSO0EWV TWV ETALPELWV O BEpata mou adopouv To
niepBaAAov, Thv Kowvwvia Kat Tnv eTatptkn dtakuBépvnon (ESG).

Blwopa XpnLOTOOLKOVOLLKAL

Avayvwpilovtag tTn onuacio Tou poAou mou kaAouvtal va Stadpapaticouv Gopeic Tou XpNUATOOLKOVOULKOU
TOMEQ yLa T LETABAON TIPOG LA TILO TIPAGLVA KoL BLwaotun olkovopia, o OUAOG €XEL TIPOXWP OEL OTNV QVATTTUEN
TPWTOROUALWY Ttou TipowBoUV TN N XPNHATOOLKOVOLKY Sltadavela Katl TNV KaAr Slaxeiplon Bepdtwv mou
adopouv to mepLBAarlov, TV kowwvia Kot tnv StakuBépvnon (Béuata ESG). Xto mAaiolo TG CUMUETOXNG TOU
otnv nmpwtoPoulia Sustainable Stock Exchanges (SSE) twv Hvwpévwv EBvwy, o Opthog €xel dnuLoupyrosL Ttov
«06nyo6 Anpoactomoinong NAnpodoplwv ESG», éva mPakTIko epyaleio yla LONYUEVEG KAl N ETALPELEC.

O OpAog cUPUETEXEL 0 SPACELS EVNUEPWONG KAl SLaxuong S1eBvwv BEATIOTWY MTPAKTLKWY LA TNV avATITUEN TWV
Buwotpwy emevéuoswv otnv EAANVIKA ayopd, Kot urmootnpilel mpwTtoBoulieg Omwe to ox£dlo dpdonc yla ta
Blwaotpa xpnUaTtoolKovopLKa TG Eupwmaikig Emtpornrc, ue oTtoxo TnV evioxuon tg Spaoctnplonoinong tou os
Bpata Blwaolpng avantuéng.

Aetrtoupyia Opilov

O Outhog mpoomaBei cuvexwg va BeAtlwvel OAoUG Toug ToUeig Tng Asttoupyiag tou pe Baon dlebvr mpotuna.
JUYKEKPLUEVAL:

MNpotuno ATHEX ATHEXCSD | ATHEXClear
Aloyeiplon Emyelpnotakic ZuvéxeLag ISO 22301 v v v
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Epyalopevol Ko Kowvwvia

O Opthog dpovrtilel yia tn dnpoupyia acharol epyactakol meptBaAloviog, cUudwva Pe Toug £BVIKOUG Kat
EUPWMAIKOUG VOUOUG KAl KOWOVIOUOUG, LEPLUVWVTOG YLOL TNV QUTOTEAECUATIKY Sloxeiplon BepdTwy UYLEWVAG,
aodAAELOG KAL EVNUEPLAG TOU TIPOCWTTLKOU. € AUTO To TAaioLlo, 0 Ouhog SleukoAUVEL Kat evOappUVEL e KABE
TPoMOo TNV lon MpocPacn Twv epyalOHEVWY KOL TWV ETLOKEMTWY UE KWVNTIKA TIPOBANOTA OTLG EYKATAOTACELG
ne.

O Oulog mpoodepel Eva epyactakd MePLBAANOV (OWV EUKALPLWY OE ONO TO TPOCWTIILKO, UE CEBACUO yLa Ta
avBpwriva SlKalwpaATa KOL T EPYOOLOKA SIKALWLATA TIOU ATopPEOUV amod tnv vouoBbeaoia, dpovtilovrag yla Ta
epyaoclokd Bpata twv epyoalopévwy. H ocuppetoxn twv epyalopdévwy ota KeEvipa ANYPng amodpdoswv tng
Etaipeiag, kat o Sikaiwpa Toug va oxnHati{ouv Kal Vo CUMUETEXOUV O€ CUVOIKAALOTIKEG OPYOVWOELG, OLOKELTaL
arnd 1o 2UA\oyo Epyalopévwy.

MNa tn dnuoupyla epyactakol meplBdAlovtog kot cuvOnkwv Tou Ponbolv otn PBeAtiotonmoinon g
armoSoTIKOTNTACG TwV EPYQlOUEVWY, KOl KAT' €MEKTOON oTn Blwolpotnta ¢ Etalpeiag, n Etaipeia evBappuvel
™V avtoAayn Wewv, andPewv kat TANPodopLWY UETALD TwV EPYALOUEVWY, TIPOCTATEVEL TA TIPOCWTILKA KOl
evailodnta dedouéva Toug evw SV aVEXETAL KAl AUBAVEL TAL AMAPALTNTA LETPA EVIOTUOOU KOl AVTLUETWITLONG
KOKOBoUAWV 1 MPooBANTIKWY cupnepLtdopwy ekdPoPLOUOU Kot TTapeVOXANGCNG OTOV EPYOCLAKO XWPO.

H Sloiknon ¢ etatpeiag emevduel oto avBpwrivo Suvaplko, Sivovtag éudaon otnv empudpdwon, TV avadetén
TWV LKAVOTATWY TwV pyaloUEVWY, TNV EMLPBPABEVON TNG TAPAYWYLKOTNTAG KAl TNV KAAUTEPN LooppoTtia HeTaly
epyaciag kal olkoyévelag. H Etalpeia PepLuva yla Tn Slatipnon ApLotwy ouvinkwv epyaciag, eVIOmilel Kot
QVTLUETWTTEL €yKaLlpa Toug PUXOKOLWWVIKOUG KIvEUVOUG OTOV EPYACLOKO XWPOo Kal BETeL TNV uyela Kol tnv
gvelia Twv epyaloptévwy we mpotepalotnta. OL epyaldpevol tou Opidou €xouv mpdoPacn ot Latpd epyaciag o
eBSopadlaia Baon, KaL LECW TOU TTPOYPAMMOTOC UYELOG Kol guelag Tng eTalpelag, Umopolv va afLomoLjoouV
TapoxXEG yla Bépata Puxikng evetlag onwg tnv 24wpn TnAedpwvikn Mpapun YmootnplEng tng Hellas EAP ywa
OAOUG TOUG EPYATOMEVOUC KOl TO LEAN TWV OLKOYEVELWV TOUG, KABWG Kot OUASEC CUUPBOUAEUTLKAG Kot SpACELG
€VTOC TOU pyaclakou xwpou. MapdAAnAa, o Outhog Stevepyel mpoypappa eBehovTikig alpodoaoiag.

Evéelktikoi deikteg yra tov OMINO 2019 2018
Epyalopevol

AplBu6C epyalopévwy (TENog €Toug) 218 227
% £pYA(OUEVWV E CUUPBACELG TTANPOUG AOoXOANGCNG 100% 100%
MéEan nAwkia epyalopévwy TANPOUG AmaoXOANoNG 47 €tn 46 £tn
Fuvaikeg epyalopevol (% cuvolou) 38% 39%
Fuvaikeg epyalopevol o 8leuBuVTIKEG BETELS (%) 28% 15%
EBelovtikn Kwvntikdtnta epyalopévwy (Voluntary turnover, %) 9% 6,7%
Mn-gBglovTikn Klvntkotnta epyalopévwy (involuntary turnover, %) 0% 0%
Yyeia - acddiion

Huépec amouoiag Aoyw acBeveiag ava epyalopevo) 3,9 3,7
Mé£aoo kOoTtog aodaiiong uyeiag ava epyalopevo €1.819 €1.670
Méon elodopd og LELWTIKO cUVTAELOSOTIKO TipoYpappa / epyaldpevo €622 €604

Tuvexng Eknaidsuon & Xpnuatiotnplokr) Matdeia

O Ou\og emevdlel otn ouveyn ekmaibeucon, EMAYYEAUOTIKN KOTAPTION KOl TIPOOWTIKN aVATTUEn Twv
£pyalOUEVWY, OTOXEVUOVTOG OTNV QTMOTEAECUATIKOTEPN AOKNON TWV EPYACLWV TOUG KOl TNV emiteuén twv
ETALPIKWY OTOXWV. Xpnuatodotel Kat evOappUVEL TN OCUMUETOXH TwV €PyalOUEVWV OE HETATITUXLOKA
TIPOYPALLOTA, TIPOYPALUUATA ATIOKTNONG EMAYYEALOTIKWY TILOTOTIOLNOEWY oo appUodloug Gopelg, EoWTEPLKA
EKTIOLOEUTLKA CEULVAPLO. PE BEpaTa YEVIKOU Kal ELELKOU TIEPLEXOUEVOU, KABWE Kal cUVESPLA.

H 8éopeuon tou Ouilou yla v evioxuon Twv epyaloUEVWY KOL TWV OLKOYEVELWYV TOUG Kal Th otnpLen e Sla
Biou pabnong, uhomoleitot PeTOEV AANAWVY LECW TOU ETFAOLOU TIPOYPAMUATOC XOprynong BpaBeiwv Aploteiog kot
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YriotpodLwy, ou aneuBivetal ota maldld Twv gpyalopévwy mou akohouBoulv 1 pokeLTal va akoAouBricouv
aKoSNUAIKEG OTIOUBEG.

H npowOnon tng XpnUatiotnpLlakng matdeiag Kot N avILUETWITLON TOU TIPOPRARUOTOC TOU XPNOTOOLKOVOULKOU
avaidafntiopol, anoteAouv onpaviltkd agova dpdong tou OuiAou, MOU TPAYUOTONOLEL Eval TIPOYPOULA
EVNUEPWONG Kal ekmaibeuong oe padNnTeg, GoLtNTEG KAl OTEAEXN TNG AYOPAG. TO eKMALSEUTIKO TPOYPAULA
QIMOTEAELTAL OO EVNUEPWTLKEG ETULOKEY ELG, GEULVAPLA KAL TIAPOUCLACELG TIOU TIPAY LOTOTIOLOUVTAL OTO XWPO TOU
xpnuatiotnpiou. To eKMALSEUTIKA TPOYPAUMATA TOU ameuBuvovial o€ pabntég tng mpwrtofaduiag,
SeutepofabuLag kot TpLtofAOULAG EkMAlSEVONG AMOOKOTIOUV 0TNV avamntuén Seflotritwy mou cupBailouy otov
ETIOYYEALOTIKO TIPOCOVATOALOUO TWV VEWV. € OQUTO TO TAAioLO, METOEU AMwv, n ETalpela CUMMUETEXEL
CUCTNUATLKA OE TIPOYPAULOTA TIPAKTLK G AOKNONG GOLTNTWY AVWTATWY EKTTOLSEUTIKWY LOPUUATWV.

Evéelktikoi deikteg yra tov OMINO 2019 2018
Katdption epyalopévwV — IPOKTIKK) AoKNoN

ME£00G 0pOG WPWV KATAPTLONG 44 wpeg

(10% uPnAotepa apelouevwy epyaloptévwy) 30 (ouvoho
ME£00¢ 0pPOG WPWV KATAPTLONG 28 wpeg epyalopévwy)
(90% xapnAdtepa apelPOpuevwy epyaloteEVWY)

Aamaveg KATapTLong epyaloUEVWV €90.340 €625/epyalouevo
ApLBUOC doLTNTWV TTOU TIPAY LOTOTIOIN OV TIPAKTLKY AOKNON 19 30

Etapkr) Kowvwvikn Yreuuvotnta

O 6paoelg Etatpikng Kowvwvikng YrieuBuvatntag tou OpiAou Bacifovtal os 3 muAwveg - Neptfarov, Kowwvia
kat Emyelpnuatikotnta/E€wotpédeta. MNa to €tog 2019, o OpAog cuvéBaMAe oTo £py0 N KEPSOOKOTILKWY
0pPYQAVIOUWV Kot GopEwV HEGW XOpnyLWV cUVOALKOU UPoug €75.554.

Qg £véeltn aAAnAeyyung, o OuIAog evioyUeL Pn KEPSOOKOTILKOUG OPYAVLIOHOUG Kol dnuocloug dopelg, mou
SpaotnplomololvTal oTnV evioyuon TG TOTLKIG KOWVWVIOG Kol TNV TPOCTACLO EUTIABWV KOWWVLKWV OUASwy,
OMWG VEOUG Kal TtaLdLd, ou amoteAolV To HEAAOV TNG EAANVLKIG KOWwviag.

Opyaviopoi / popeig mou untooctnpi§ape to 2019

Xapoyeho tou Maldlov

EAntida - cuMoyog dihwv maldLwv pe kapkivo

KiBwtdg tou Kéopou

Madika xwptd SOS

Make a Wish

Special Olympics Hellas

MaveA\nviog 2UAoyog MpooapuocUéEVWY ApacTtnpLotiTwy «AAMA»
KEGEA

Collegelink

MapaAAnAa, o Optdog otnpilel thv e€wotpedela TG EAANVIKAC ETILXELPNMOTIKOTNTAC KAl OLKOVOULOC, HECW TNG
evioyuon g OeopLKWVY Kal ETIXELPNUATIKWY GOPEWV Kol SIKTUWV ETTAYYEALATLWV TTIOU EVTA.000VTAL OTO EUPUTEPO
0LKOGUGOTN O OTO OO0 SpaCTNPLOTMOLOUUAOTE.

Opyaviopoi / popeic mou unootnpi§ape to 2019

YEA — YUvbeopog Emevbutwy & Aladiktiou

WISTA - Women's International Shipping & Trading Association
JupBoUALO AVTayWVLOTLKOTNTAG TG EANGSOC
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Delphi Economic Forum
Network Forum
Hellenic-American Association for Professionals in Finance (HABA)

NepBaiiov

O Outhog mpowBel v evatobntonoinon os BEpata meptBAAOVTOG LLE OTOXO TNV MPOooTAcia Tou epLBAANOVTOG
koL Tnv BeAtiwon ¢ motdtntag Lwng. ZUveXL{OUE TLG TTPOOTIABELEG LA YLA TNV IPOCTACLA TOU EPLBAAAOVTOG
ME KOONUEPLVEG EVEPYELEG AVAKUKAWGNG KL ULOBETNGN QIMAWY TIPOKTLKWY AELTOUPYLAG TOU KTNPLOU Tou €XOuV
WG okomod TN Plwolpn SLaxelplon TwWV EVEPYELAKWY TIOPWV KAL TN HELWON TOU MEPLBAAOVTLKOU QUMOTUTIWHATOG
tou Opilou.

O Oulog avamtuooel OTPATNYLKEG yla TNV TapakoAouBnon TNG KOTAVAAWONG EVEPYELAG, TNV KAAUTEPN
afLomoinon Twv AVAVEWGCLUWY TINYWV EVEPYELAG KOL TN HMELWON TWV EKTIOUTIWY TTOU GUUBAAAOUV OTNV KALLOTIKA
aAAayr). 2To MAaiolo Twv ZToXwv Buwaotpng Avamtuéng (SDGs), Tng Zupdwviag tou Mapilotov yia to KAtlpa (2015)
Kol TG Eupwnaikig Mpdowng Zupdwviag, n moapakohoubnon twv OtebBvwv efedifewv, n PBeAtiwon Twv
nepBaAAOVTIKWV ETUSOCEWV ToU OpIAOU KL 0 TIPOGSLOPLOUOG TWV KLVEUVWVY KaL TWV EUKALPLWY TIOU ATIOPPEOUV
and TNV KALLaTikr aAAayr amoteAouv Bactkolg TOUELG yLa TNV evioxuon TN MepBAANOVTIKAG TIOALTLKA G LG,

Evéeiktikoi deikteg tov OMIAO 2019 2018
NepipaAiov
KatavaAwaon nAekTpLKn G evépyelag (ek. KWh) (2) 3,66 4,48

KatavaAwaon NAEKTPLKN G EVEPYELOC

, , , 85% 96%
(% ouVOALKAG EVEPYELAKN G KOTAVAAWGNCG) (1) 0 0
% NAEKTPLKNG EVEPYELAG QIO OVOVEWGLUEG TINYECS (% ouvoAou) (1) 31%
Scope 1 emissions (tonnes of CO, equivalent) (1) 270 180.5
Scope 2 emissions (tonnes of CO, equivalent) (1) 2.280 4.211
AvakUkAwon xaptiol (KIAd) 4.980 16.550
AvaKUKAWGN pmataplwy (KIAG) 34 42

(1) MeptrauBavetal n katavaAwon EVEPYELACS YLa TIG aVayKeG Tou Ouidou. Agv meptAauBavetal n KATavVaAwan eVEPYELAG yLa THV UTNPETia
Colocation mou npoopépet 0 OLAog, kKaBwe TO GXETIKO KOOTOG EMAVATIUOAOYEITAL OTOUG MEAXTES TNG UMNPETIAG.

MPOONTIKEZ MNA TO 2020 KAI META

To BeTIkO emevlUTIKO KALHO TIOU €MIKPATOUOE TIG MPWTEG EBSOUASEC TNG VEAS XPOVLAG AOYW TWV GNUOVTIKWY
anodooswv to 2019, eixe av€nosl TG Tpoodokieg yla AvtAnon kebalaiwy péoa armd T XpnUOTLOTNPLAKY ayopd.
AVOUEVOVTAV VEEG ELOAYWYEC OTO XPNUATLOTAPLO KABWG Katl augnoslg petoxikot kedpataiov (AMK), mpdyua to
omoio Ba avatpododotoloe To evlLAPEPOV TWV EMEVOUTWV. TN GUVEXELD OPWE OO TG TPWTEC UEPEC TOU
DeBpouapiou, To E€onaopa tou COVID-19 apyloe va aAAlel onpavTkd thv mpoavadepBeioa Suvaplkn et Ta
Xelpw.

H paydaia g€amhwon tng vooou tou kopovoiol (COVID-19), BprAKE TO MAYKOOLLO OLKOVOMLKO GUOTNHO KAl TLG
ETUYELPNOEL OE ONUAVTIKO TTOCOOTO ONMPOETOIUAOTEG. H TTOyKOOLA OLKOVOWIO EL0EPXETAL OE Wa Teplodo
ofePalotnrog Kal actdbelag, ol CUVETELEG TNG omoiag sivatl SUokoAo va ekTiunBolv pe Baon Ta PEXPL TwPa
S6ebopéva. OL 0LKOVOUIKEG eTUMTWOELS Ba e€aptnBolv amo tn SLdpKeLa, TNV évtaon Kot To Baduo eEamiwaong g
vooou otnv EAAASa KoL mayKoopiwg.

Me Baon TG UPLOTAPEVEG CUVONKEC KOl GUYKALVOUGEG EKTLUNOELG, N OLKOVORLKA SpacTnplotnta £xeL StatapaxOel
onpavtika eéavepilovtog Katopyxag tnv Omolo avomtuélaky SUVALKF, eVWw N olkovoula £xel elo€NBeL o€
KaBeotwg UdeonC. H oNUAVTLKA MTWON TWV TLLWV TWV LETOXWV KoL N aBeBalOTNTA OV EMIKPOTEL AVOUEVETAL
Va EMNPEACOUV APVNTLKA YLOL TO UTIOAOLTIO TOU £TOUG KUPLWG TIC VEEG ELOAYWYEG KOL TLG AUENOELG LETOXLKOU
kedahaiov (AMK) miBavwg Kot tov Tipo otnv ayopq, o onoiog OpwC pmopel va otnpyBei ev uépet otnv €vtovn
petaBAntotnta mou dEpvel n apepatdtnta.
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OL npoortikég tou Opidou kat tng Etalpeiag, og opalég cuvOrkeg Asttoupyioag, Slapopdwvovtal eniong amno Tig
KOVOVLOTIKEG OANOYEG TIOU TIPOYLOTOTIOLOUVTAL O EUPWIALKO emimedo kot amd TG eUPUTEPEG TOALTIKEG TNG
Eupwnaikng Emitponng, n omoia, 1o TteAeutaio Sidotnpa eotiale ot SuvatdtnTa Xpnpatodotnong twv
MLKpOECAlWY ETIXELPNOEWV PMEOW TwV Keaalayopwy €alTiag TNG ouVeEXOUG QMOUOXAEUONG OTO TPATEIKO
oUOTNUA. ZNMAVILKEG YLOL TNV TIPOOTTIKY Tou OpiAou Kpivovtal kot ol guputepeg e€eAifelg oto SleBveg
MOKPOOLKOVOULKO TtEPLBAAAOV.

€ OQUTEG TIG TPWTOYVWPEG ouvOnKkeg Tou €xouv &nuioupynBel, o Oulog emblwkel va Aettoupyel
QUIMOTEAECMOTIKA O KOOEOTWE QMOMOKPUOUEVNG Aettoupylag, va ouvexilel va ¢povtilel yia thv eupubun
A€LTOUPYLA TWV AYOPWV TNG, VO CUVEXLTEL VA TTAPEXEL UTINPECLEG TPOOTIOEUEVNG aflag, va agloTolel TLg UTTOSOEG
™G eumAouTilovtag PE VEX TPOIOVTA KOL UTINPECLEG WOTE VA ETITEAECEL QMOTEAECUATIKA TO POAO NG OTNn
MeTadopd eMEVOUTLKWY TIOPWY OTOV TTAPAYWYLKO LOTO TG EANGSAg.

Fevikdtepa, n aptia opydvwon tou Opilou, n anpookomtn Asttoupyla TNG XpNMATIOTNPLOKNG AyOPAS AKOMA KOl
O€ KATAOTAOELG LSlaitepa SUOKOAEG OMWG OL TAPOUCEC, OL GUVEXELG eMeVOUOELG 0 GUYXPOVO EEOTIALOUO Kal
Slabkaoieg, n EMNeln SavelOKWY UTOXPEWOEWY, N avoyvwpelon Ttng aflomotiag tou amod Slebvwg
QVayVWPLOUEVOUG olkoug afloAoynong kabweg Kol n peuototnTa mou SLaBETEL, amoteAolv Ta EXEyyua yLa T
MOKPOXPOVIL ETURLWON HE ONUAVTIKA 0DEAN YLO TOUG METOXOUG, TOUG EPYAlOMEVOUG OAAA KOl TNV Kowwvia
YEVIKOTEPQL

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

INUAVTLIKEG TINYEG £008wV yla Tov OAo, Mépa amo TG PO Beleg TwV cUVOAAAYWV TIOU SLEVEPYOUVTAL OTLG
ayopéEG Tou Xpnuatiotnpiou ABnvwv kat katafdaAlovtal ano ta MEAN sival Ta €008a Ao EVIOAEG KOL TEPUATIKA
Twv Mehwv, £€0o6a and cuvdpouég MeAwv Kal XELPLOTWY, £€008a AMO CUVEPOUPES KOl OUENOELG UETOXLKWVY
KeboAalwv ELONYUEVWY ETOLPELWV KAl ETOLPLKEG TIPAEELG YEVIKOTEPA, €008 AMO TAPOXOUS MAnpodopnaong,
£€0060a amnod unnpeoieg SLOLKNTIKAG-TEXVOAOYLKNG- UTTOAOYLOTLKAG UTTOOTAPLENG, EKTTALSEUTLKEG UTNPEGLEC, KATL.

O kUKAOG gpyacilwy tou Ouilou, Slapopdwvetal o peyalo Babuo and mapayovteg Toug onoioug dev duvatal
va eMNpedoel, kaBwg ouvdéovtal Ue TG e€eAifelg Twv peyeBwv TG eEAANVLKNAG KedbOAaLayopdg, Ta Omola He T
OELPA TOUG EMNPEATOVTAL OO L0 OELPA OTIO TLAPAYOVTEG, OTIWG TOL BACLKA OLKOVOULKA OTOLXELQ TWV ELONYUEVWY
ETALPELWY, TA BeeAMlwdN HAKPOOLKOVOULKA oTolxela TG EAANVIKAG OLKOVOULOC, KaBwg €miong Kal amod Tig
e€elifelg otig SleBveic kepalalayopEg.

AvtiBeta pe To oKENOG TWV E00S6WV, TwV OTIOLWV To PEyeBOG Sev umopet va eAeyxBel amo tig Etatpeieg tou Ouihou,
oT0 OKENOG Twv €€0dwv KataBdlovtal cuvtoviopéveg mpoomnaBelec e€opBoloylopol Toug, e OKOTO TN
BeAtiwon TwWV OLKOVOULKWY OTTOTEAECUATWY TOU OUIAOU aKOpa Kat UTtO SUCEVELG CUVBNKEG ayopaAc.

Mapa Ttic mpoodokiec mou elyav dnuoupynBel yla tv eAAnVIKr olkovopia Kot thv taon avfnong twv
cuvaAAaywv Kol tou Selktn, n paydala e€dmhwaon tou kopovoiol (COVID-19), onwg avadépBnke, €xel 0dnynaoel
TNV MayKoOouLa olkovopia og pia epiodo afefalotntag kal actabelag, oL GUVETELEG TG omolag eival SUoKoAo
va ektiunBolv pe Baon ta péxpl twpa dedopéva kabBwg Ba eaptnBolv amod T Slapkela, TV Eviacn Kol To
Babuo e€amlwong tng vooou otnv EAAGSA Kal TayKOOUiWwG.

AIAXEIPIZH KINAYNOY

Fevika — MepBailov Awaxeipiong Kivdivou

Baoik péplpuva tou Opidou Xpnuotiotnpiov ABnvwv (Oudog) amoteAel n Slaxeiplon tou KwvdUvou Tou
T(POKUTITEL OO TLC ETUXELPNUATLKEG TOU SpaOTNPLOTNTEG.

O Op\og, W AsLToUPYOC TNG XPNHOTLOTNPLAKAC ayopac, EXEL avamtUEel eva Aaiolo Slaxeiplong twv KveuvVwvV
otoug omoioug ektiBetal, Staocdpalilovtag ™ BlwolpdTNTA KAl TNV avamtuél tou kal cupPdaAlovtag otn
otaBepotnTa Kol achAAeld TG XPNHUATLOTNPLOKAG ayopdc. Elbikotepa pépog tou Opidou eival n Etatpeia
EkkaOadaplong Juvolaywv Xpnuotiotnpiou ABnvwv (ATHEXClear) n omolo Asttoupysl wg  KEVTPLKOG
avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv TPOIOVTIWY TWV ayopwv aflwv Kat
TAPAYWYWV Kol WE €K TOUTOU UTTOXPEOUTAL VO LKAVOTIOLEL TIG OLUOTNPEG ATIALTICGELG TOU KAVOVLOTLKOU TtAaLoiou
EMIR (European Market Infrastructure Regulation) oxetikd pe tnv Staxeipton kwvduvou, cludwva e Tov omoio
£xeL adelodotnBei amd 1o 2015.
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Emiong uépog tou Opiou eivar n Etatpeio ENAnvikd Kevipikd AmoBetrplo TitAwv (ATHEXCSD), n omoia Bpioketat
oto tehkd otddlo tng Stadikaciag euBUYPAMMOAC TNG UE TO EUPWTAIKO KOVOVLOTLKO TAQLCLO TWV KevTplkwy
ArnoBetnpiwv CSDR. 10 MAALOLO TWV EPYACLWV AUTWY, 0 OWAOG TTpOXWPNOE 08 avadLOpyAvVWon TWV EMOTTTLKWY
ToU AELTOoUpYLWV, Evtaooovtag Th Slaxeiplon kivdUvou oe Kevipilkn Aettoupyia Tou OpiAou pe ypauur avadopdg
oto AlolknTikd ZupBouALo.

Katd to Tp€XOoV £T0C, TO EOWTEPLKO KAl EEWTEPLKO KAVOVLOTLKO KOLL VOULKO TIAALOLO SLaXelplong Tou KwvdUvou, oTo
omoio umokeltal dapeca n ATHEXClear kot €upeca o OMIAOG OXETIKA HE TL UTIOXPEWOELG TOUG OTNV
napakoAouBnon kat Staxeiplon kivduvou, mepthappavel Tov Kavoviopo Ekkabapiong Zuvarhaywv et Kivntwv
AfLwv og Aoylotiky Mopdn, tov Kavoviopd ExkaBaplong Zuvalaywv ent Mapaywywv kot tov Kavoviouod (EE)
aplB. 648/2012 tou Eupwrmaikol KowvoBouAiou kat tou JupPouliou tng 4nc loudiou 2012 ya ta
€EWYPNHUATLOTNPLOKA TIOPAYWYQ, TOUG KEVIPLKOUC aVTLoU UBAANOUEVOUG KoL Ta apxeia kataypadrg cuvailaywv
YVwotog wg EMIR.

Ztpatnykn Kwwduvou kat Awaxeipion Kivduvou

H otpatnywkni kwvduvou tou OuiAou elval euBUYPOUULOPEVN LE TNV ETILXELPNHATLIKA OTPATNYLKY TOU yla TNV
Tapoxn Twv KATAAANAWV urtoSopwy yLa agLomioTh, aodaAr] Kal apocKOoTTN AELTOUPYLA TNG XPN LOTLOTNPLAKKG
ayopac. Z0udwva He TNV otpatnyLkn tou Ouilou, opiletal To eninedo §tabeong avaindng kivduvou wote va
ouvadel Pe TNV Kepalalakn EMAPKELN TWV ETALPELWV Tou OIAOU, Vo LKOVOTIOLOUVTAL OL AVAYKEG TNG ayopPaAc, va
TEPLOPLIETOL TO KOOTOC Ylo TOUG OUMMETEXOVTEC, VA YIVETAL N HEYLOTN EKUETAAAEUON TWV ETLXELPNULATIKWY
gUKaLplWV aAAA tautoxpova va eéacdaliletal n achAAela TNG ayopdg Kal n KAAUYN TwWV KOVOVIOTIKWY
QTALT CEWV.

OpyavwTtiki doun

Mépa amd cuVOALKA HETPA YLa TN SLaoPAALN TNG ATPOOKOTITNG AELTOUPYLOC TWV CUCTNUATWY Tou Ouihou, kaBe
0opYavWTLK Hovada tou Opidou eival umelBuvn va mopakolouBel kat va Staxelpiletal toug mbavoug
KLVOUVOUG LE TETOLO TPOTIO WOTE VA QVTLOPA AECO KL ATMOTEAECUATIKA O€ TEPIMTWOn eUdAVIONG YEYOVOTWY
Kvduvou.

Juvexilovtag tnv npoomndbetla Twv TEAEUTALWY XPOVWV Kal Katd To 2019 £ylvayv mpoondbeleg eVOUVAUWONG TNG
Aettoupylag ¢ Slaxeiplong KwvdUvou yla to oUvoAo tou Opihou, WOoTe va MOPOUEIVEL EVAPUOVIOUEVN N
ATHEXClear pe tov kavoviouo EMIR evw mapdAAnAa va ripoetolpactel n ATHEXCSD ota mpdtuma tou CSDR kat
ouYXPOVWC va akoAouBel n untptk ATHEX Tig teBveic BEATLOTEG TTPOIKTLKEG.

EldikOTEpQ, yla TNV KABe etalpia tou Opthou Slakpltd, n opyavwrtikr dopn mou umootnpllel Tn Sloxeiplon
KLvSUvou TtepAaBAVEL TLG TTOPOKATW LOVASEG:

e Alolkkntko JupPBoulio, To omoio €xeL TNV Tk euBUVN KaL tn Aoyodooia avadopikd pe tn Slaxeiplon
™¢ Aettoupyiag Stoyxeiplong kKvdUvou TG €TaLpeiag. SUYKEKPLUEVA, TO ALOIKNTIKO ZupBoUAlo opilel,
KOBopIlEL KOL TEKUNPLWVEL EVOESELYUEVO ETTIMESO avoXA G KIvEUVOU Kat Lkavotntag avaAnyng kivduvou
™G etalpeiloc. Emiong, To ZupBoUlALo Kal T avwTata SLOLKNTIKA OTEAEXN LEPLUVOUV (WOTE OL TIOALTLKEC,
ol SLadlkacieg koL oL €Aeyxol TNG €TAlPElOC Vo cUVASOUV UE TO emimedo avoyrg KwdUvou Kal TNV
tkavotnta avaAnng Kwduvou tng etalpeiog, kat va eéetalouv Tov TPOTO e TOV Omoio n eTalpsia
avayvwpllel, avadepel, mapakoAouBel kat Staxelpiletal KlvdUvoug.

e  Emtponn Kwblvou, n onoia cupBoulelel To Alolkntiko ZupBoUALo yia Bpata Slaxeiplong kivduvou.

e  Emutponi Emevéuoswv tng ATHEXClear, n omoia AapBdavel amodpAacelg yLo Tov KoOopLopo Twv oplwv Kot
mapakoAouBel tov kivbuvo peuctotnTag, Kobopilel MOMTIKEG Kol TPOTUTIOL yla TNV EMEVOUTIKNA
OTPATNYLKN, TG APXEC XPNHaTOSATNONC, TN SlaXElpLon TG PEVOTOTNTAC, TOV KivEUVOo EMLTOKIWY Kal TN
Slaxeiplor) tou.

e  Tunua Awaxeiptonc Kwwduvou the AtevBuvonc Ataxeiptonc Kwwduvou & EkkaBapionc tng ATHEXClear, to
ormolio sival emapkwg aveaptnTo oo TIC AANEG UTINPECILEG TNG ETOLPELOG Kol KUPLO KoOriKov Tou gival n
OoAOKANPpWHEVN TIPOGEYYLON TWV KWVEUVWVY Ttou avTipetwrtilel n ATHEXClear pe otdxo tnv avayvwplon
TOUG, TOV UTTOAOYLOWO TOUC Kal TEAOG Tn Stayxeiplon touc. To Tunua Ataxeiptong Kwvdivou SlaBtet thv
arapaitntn dikalodooia, Toug amapaAitTOUC TTOPOUG, EUMELPOYVWHOCUVN Kal TipOcBacn o OAEC TIG
OXETLKEC TANpodopLeC.
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Movada Awayeiptong Kwwduvou kat Kavoviotikng Fupuodpdwong tou Ouilou, g omolag o emkedong
glvar o Chief Risk Officer tng untpikng etaipiag ATHEX, €xeL tnv €uBuvn g amoSoTKAG Kot
OMTOTEAECUATLKNG AELTOUPYLAG TWV EMOMTKWY AeLtoupylwv Tou Opilou (Oversight Functions). Ta
OTEAEXN TNG Lovadag, KAAUTITOUV Toug Beopikols poAoug Twv umeuBUVWY Kvduvou (CRO’s) tng ATHEX
Kol tnG ATHEXCSD omnwg emiong Twv UTEUBUVWVY KAVOVLOTIKNAG CUPHOpdwaong (CCO’s) dAwv twv
€TALPLWY TOU OUIAOU KAl GUVETIWG KAAUTITEL TO CUVOAO TWV ApHOSLOTATWY Kol TwV EUBUVWY TOUG EVW
elval oe otevr) cuvepyaoia Le TG EAEYKTLKEG AstToupyieg Tou Opihou kal cuykekpLUEva TN AleuBuvon
Ecwtepikol EAEyxou.

Zuvtoviotikn) Emtponn Awaxeipiong KwvSUvou. H OUVTOVLOTLKN) ETUTPOTI) OUTOTEAELTOL QMO TOUG
TIPOESPOUG TWV ETUTPOMWY KIVEUVOU TwV TPLwV €Talplwv tou OpiAou, oL omoiot elvatl PEAN Twv
avtiotolywv AlolknTikwyv ZupBouAiwy, kat Tou Group Chief Risk Officer. Tng emwtponr¢ mpoedpevel o
TPOESPOC TNG EMTPOMAG KWOUVOU NG MNTPLKAG etatpiag ATHEX. ZTOXOG TNG EMLTPOMAG €lval o
OUVTOVIOMOG TWV TPLWV ETOLPLWV O Bfpata otpatnylkng tng Siaxeiplong kwduvou, Suabeong
avaAndng Kwduvwv kat peBddwv ghéyxou otnv avoxn Twv KWwoUVwv, €T0L WOTE va ETILTUYXAVOVTAL
ToAAamAaoLaoTikd odEAN yla KABe etalpla EExwPLOTA, HEOW TNG OULALKAG AELTOUpyiag TG Slaxeiplong
Tou Kwvduvou.

YrnievBuvog Kivduvou (Chief Risk Officer), o omoiog yla Bépata Staxeipiong kivduvwy avadEpetal oTo
AolknTikO ZupPolAlo péow Tou Mpoédpou tng Emtpomig Kwdlvou kat edpapudlel to mAaiolo
Slayxelplong tou KvSUVOU MECW TWV TOALTIKWY Kol Twv Stadlkaolwyv mou Beomilel to ALOKNTIKO
JuppouAlo.

OpyavwTtikég Movadeg, oL omoleg eivat uteUBUVEG yLa TNV avayvwpLlon Kat Slaxeiplon Twv Kvduvwv oL
OTOLEC EUTMTOUV OTO AVTIKE(UEVO TOUG KAl CUMMETEXOUV otn Slaxeiplon KSUVWV CUVOAKA TOu
Outdou. Eldikotepa, to Tunua Ataxeiplong Kwdivou tng ATHEXClear kat n Movada Aloxeiplong
Kwéuvou kat KavovioTikig Zuppdpdwong, mapakoAouBouv ta emimeda kwwduvou tou Opilou oe
ouveyn PBAacn XPNOLUOTIOLWVTAG TLG ELOLKEC Kol EYKEKPLUEVEG PeBOdoug Slaxeiplong kKivSuvwv. OL
Baoikég UTIOBEDELG, oL TNYEG SeSouévwy Kal oL SLadLkaoleg Tou XpNOLLOTTOLOUVTAL KOTA TN LETPNON Kal
napakoAolBnon Twv KWEUVWVY TEKUNPLWVOVTAL Kol SOKLUATIOVTOL yla TNV aLOTILOTIA TOUG OE TAKTLKN
Bdaon péow tou mAalciou emaveEtaong kat EAEyXou Kot Tou mAalolou emklpwaon .

Eviaia diayxeipion kwwdivou

Ol umnpeoieg mou mapexel o Ophog evéxouv SLadopoug TUTIOUC Kal emimeda KvdUVwY Kal avayvwplletal otLn
anoteAeopatikn Staxeiplon kivdUvwy cuvictatat and ta akoAlouba:

Avayvwplon & Ektiunon Kwduvwy: AvolUovtag Tig mopoUoes Kol HEANOVTIKEG SpacTnPLOTNTES TOU
Ouilou, avayvwpilovtal TEPUTTWOEL] KAt TIG omoie¢ o Ouhog ektiBetal oe kwdluvoug. O
avayvwplopevol kivéuvol afloloyouvtal wg mpog TV mbavr ékBeon oe {nuia. Auto meplhapBavet
YEVIKA TNV EKTIUNON TO00 TG mBavotnTag eMEAEUONC TNG {NUIAG 000 KOl TWV SUVNTIKWY ETIUTTWOEWV.

EAeyyoc Kivéuvwv: O puBuioslg Slaxeiplong tou ekdotote KwvdUvou amotelolv to KAEWSL yla tnv
QMOTEAECUOTIKN SLaxeipLlon Twv KIVEUVWV Kal Elval GNUAVTLKO va KATAVOoUVTAL Ao OAO TO TIPOCWTIILKO.
ErumAéov, n Awoiknon eival umevBuvn yia thv dtachaiion tng KAatdAnAng edappoyng Tou eviaiou
mAatlciou Slaxeiplong KWWSUVWV KoL TWV EMILUEPOUG TIOALTLKWV/TAQLOLWV.

Meploptaudc twv Kivéuvwy: H Aloiknon mpoaodlopilel Tnv kaAUtepn HEBOSO yla TOV MEPLOPLOUO TWV
KWwéUVWVY, AapBavovtag urmtddn ta koot Kal ta odEAn. Qg yevikn apxn, o OpAog v avalapPavel
KLvSUVOUG Tou evéXouv TILOOVOTNTA KATACTPOPIKWY i CNUAVTIKWY {nuwv. Opoiwe, amodelyetal n
aodalion évavtl mBavwy INULWV Tou elval oXeTka MPoPAEPILUEG KOl Xwplg ouoLlaoTiko avtiktumo. Ot
eVOANQKTIKEG TIEPLOPLOUOU TwV KvdUVwy g€aptwvtal amd to eminedo avoxng tou Ouilou évavtl Twv
SLadpopwv popdwv Kvduvou.

MNapakodovdnan & Avawopd Kivéuvwv: O Opihog Stabétel cuotnua avadopdg Kat mopakoholnong
Twv Kwolvwv mou Sladopomoleital ava 6o kwvduvou kat etatpio tou Opidou. OL Movadeg
Awoxeiptong Kwvdlvou twv etalpetwv tou Opidou mapakolouBolv ta emninmeda kwvdUvou tng KAOe
£TaLPEIG Ot ouvexy BAON XPNOLUOTIOLWVTAG TIC ELOIKEG KOl EyKEKPLUEVEG HeOOSoUG Slayeiplong
KWWSUVWV, UTIO ToV GuVTOVIoUO TG Movadag Alaxeiptong Kivduvou & Kavoviotikng Zuppdpdwong tou
Ouidou. Ot Baotkeg UTIOBEDELG, OL TtNYEC S£60UEVWY Kal oL SLASIKAGLEG TTOU XPNOLUOTIOLOUVTAL KATA TN
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HETPNON KaL TOPaKoAoUONoN Twv KWWEUVWY TEKUNPLWVOVTOL Kot SOKLLATOVTOL Lol TNV 0§LOTILOTIO TOUG
O€ TAKTLKA BAon péow Tou TAatoiou emaveg€taong Kat eEAéyXou Kal TOU MAALGLOU EMKUPWONG.

Katnyopieg KivdUvou

O OuAOG MEPLUVA YlOL TNV OVTLUETWIILON OAWV TWV KWOUVWV E€0WTEPLKWY, N EEWTEPLKWY, TAPOVIWV N
MEAOVTIKWVY Kot LSlaitepa eKELVWV TTIOU £XOUV avayvwploBel wg onuaviikol. Avayvwpiletal otL kaBe unnpeoia
TIou mpoodEpeTal amod Tov OAo Unopel va tov ekBETeEL o€ OMOLOVONTIOTE CUVSUACHO TWV MAPAKATW KWVOUVWV.

OL ouvnBeLg kivbuvol otoug omoloug Adyw TG dUONG TWV EPYOcLwY Tou pmopel va ektiBetal o Outhog, eivat:

XpNHOTOOLKOVOULKOG KivEuvog

e Kivbuvog avtioupuBarAopevou (ToTwTkOG KivEuvog amo TNV abETnon UTIOXPEWOEWY EKKOOAPLONG EVOG
Il TEPLOGOTEPWV AVTLOU UBAANOUEVWV EKKAOAPLOTIKWVY PEAWVY).

e Kivbuvog ayopdg (HeTaBoAEC GUVOANQYLOTLKWY LOOTLULWY, ETILTOKIWY, TILWY QYOPAC, EUMOPEU LATWY
KOl LETABANTOTNTAG), KUPLWG WG amotéAeopa epdaviong KlvdUvou aviloupBaAAopevou.

e [OTWTIKOG Kivduvog (kuplwg amod emevluoelg Iblwv kepalaiwv).

e Kivbuvog peuotdtntag (Kuplwg Kivéuvog TaUELaKWY POWV) KUPLWwE wg amotéAeopa epdaviong Kvdivou
QavTLoU UBaAAOUEvOU.

NeltoupyLKaG Kivéuvog

Kivéuvog AOyw avemapKeLag i AmoTUXLOG ECWTEPLKWY SLASIKACLWY Kol CUCTNUATWY, and avBpwrtivo mapdyovta
1 Ao e€WTEPLKA yeYovOTa OTa omola eEPLAABAVETAL KOL O VORLKOG Kivouvog. O Kivbuvog mou oxeTiletal e TNV
aodalela Twv MANPOGOPLAKWY CUOTNHUATWY, OTIWG KAl Yl TNV TAsloPndia tTwv emixelprioewv, umtoloyiletal
TIAEOV WG TIOAU ONUAVTLKOC Kot AaBdavovtal to KATaAANAa LETpa TIEPLOPLOLOU TOU.

EmuyeLpnatikog Kivbuvog

Kivéuvog Aoyw VEWV avTaywvLoTWY, TTWOoNG TwV XPNHATIOTNPLOKWY CUVAAAAY WV, ETILSEIVWONG TNG EYXWPLOC KOl
61EBvoUC OLKOVOLKN G KOTAOTAONG K.ATT.

Nepypadn KatnyopLwv Kal KUpiwv mapayoviwy Kwvdivou

Kivéuvog Ayopadg

O Outhog ektiBetal os meploplopévo Pabuod o kivéuvo ayopdc mou amoppEEL Ao TIG SpAcTNPLOTNTECG TOU. €
KaBe mepintwon, o OuAog mapakolouBel tnv mbavr] £€kBeon Tou pmopel va emudépel kivbuvo ayopdg kot
uTtoAoyilel Tuxov kedbahala ToU TPEMEL va TNPeL évavil Tou KivdUuvou ayopdg cupudwva pe th pebBodoloyia
uTtoAoyLopoU KeDOAALOKWY ATALTOEWY TIou edpappolet. MBavh Inuia amo kivbuvo ayopdg evoéxetal va
ekbNAwOel oe mepimtwon mou ekdNAwOel umepnuepia ekkabaplotikol péloug (kKivbuvog avtiou uBaridpevou)
kaBwg n ATHEXClear eivat umoxpswpévn va mpoPel oe cuvalayég kKaAudng twv xoaptodulakiwv Tou
UTLEPHLEPOU HEAOUC.

O kivduvog ayopdg avapévetal va givat auvénupévog kabwg n paydaia eEamiwon thg vdoou Tou Kopovoiol
(COVID-19) €xeL 06nynoeL TNV MAYKOOULO OLKOVOULO OE pia Ttepiodo aBeBaldtnTag Kal aoTAOELAS, Ol CUVETTELEG
™G omoiag eival SUokoAo va ektiunBolv SeS0uévou OTL OL OLKOVOLKEG eTUMTWOELS Ba €aptnBolv amod
Slapkela, TV évtaon Kol to Babud e€amiwong tng vooou otnv EAAASA Kal ayKOOULwG.

FuvaAMaypatikog kivéuvog: O kivduvocg autog Sev emnpedlel ouoLaoTikA T Asttoupyia Tou Opilou, dedopévou
OTL OL CUVAANQYEC UE TOUG TTEAATECG & TOUG TPOUNOEUTEC O E£VO VOULOUA ElVaL TIEPLOPLOUEVEG.

Muotwtikdg Kivéuvog AvtioupBaArdpevou

O MLOTWTLKOC Kivouvog avtiou uBaropevou tou Opilou adopd Kupiwg TIc cUVAANAYES TNG ayOpPAC OELWV KoL TG

oyopac mapaywywv, otic ontoieg n ATHEXClear Asttoupyet wg Kevtpikog AviloupuBaAAOpEVOG.
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H ATHEXClear €xeL AdBelL Bdaoel Twv anoddcswv 5, 6 kat 7/556/8.7.2010 tng Emwtpor)g Kepadalayopdc, AdeLeg
Slaelplotr Kot Asttoupylag yla ta cuotrpata ekkabdaplong cuvalaywv ent AAwv alwv (Zuotnua ALwv) kot
eni mapaywywv (Zvotnua Moapaywywv). Bacel twv dlotntwv autwy, n ATHEXClear dépel tov kivbuvo abétnong
and ta EkkaBoplotikd MEAN TwV UTIOXPEWOEWY EKKABAPLONG KAl SLAKAVOVIOUOU TWV CUVOAAAYWY OTIWE QLUTES
neplypadovtal otoug Kavoviopoug (motwtikog kivéuvog avtioupBarlopévou 1 «credit counterparty risk»).
ErutAéov, n ATHEXClear amno tig 22 lavouapiou 2015 £xeL adetodotnBel wg Kevtpikdg AviltoupBarropevog unod
Tov Kavoviopd EMIR kat €xeL €éva TTOAU auotnpo Aaiolo Staxeiplong Kwvduvou.

H ATHEXClear €xeL Beomioel kol epaprdlel OELPA UNXOVIOUWY KOl XPNHOTOTILOTWTLKWY TIOPWV YLt TNV KAAUYN
TWV KWSUVWV TIou avoAapBAVEL KaL TNV eUpUBUN AELTOUPYLA TOU CUOTILOTOG YEVLKOTEPA OE CXEON LLE TO EUPOG
KOLL TNV KALLOKO TwV SUVOAAQYWVY TwV oTtolwv €xeL avaldfel tnv ekkabapion. OL unxaviopol mou epapUoleL n
ATHEXClear meplypadovtal otov «Kavoviopd EkkaBdapiong Zuvalaywv enit Kwntwv Aflwv o€ AoyLOTLKN
Mopdn», otov «Kavovioud ExkkaBdpiong Zuvalaywy et Mapaywywv», oto «MAaiolo Alaxeipiong Kwvduvou»
KOBwG Kol oTLG OXETIKEG Artodaoelg tou A.Z. tng ATHEXClear.

o tnv anodktnon g dlotntag tou Ekkabapiotikol MéAoug, n E.M.E.Y. rj To MoTtwTtiko (dpupa mpémnel va mAnpol
OUYKEKPLUEVEG EAAXLOTECG TPOUTIOOETELG XPNLOTOOLKOVOULKNA G KOL AELTOUPYLKI G EMAPKELOC TTOU OpL{ovTal OTOUG
KavoviopoUg ExkaBdplong kot oL omoieg mpémel va mAnpouvtal o€ ocuveyn PBdon kab’ OAn tng Sldpkela
Aettoupyiag Tou.

Tooo yla tnv Ayopd Aflwv 600 Kat yla tnv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel TG cuvarlayeg
avalapPavovtag to polo tou Kevipikol AviloupPaAAopevou. Ma tnv kaAudn tou KwdUvou Evavil Twv
eKKaOapLoTIKWY peAwv TG n ATHEXClear mapakoAouBel kat urtohoyilel og nuepriola Baon (TéEAog nuépag ala
KoL evéonpepnoiwg og axedOV mpayUaTiko Xpovo) meplbwplo achaALong yla KaBe Aoyaplacuo ekkabapLlong Twv
ExkaBaplotikwv MeAwv Kat SEoPEVEL TG OVTLOTOLXEG TIPOCOETEG EYYUNOELG LE TN Hopdr) LETPNTWV /KAl KIVNTWY
afLwv.

Eniong Saxelpiletal ta Keddlata ExkkaBdpiong twv SUo ayopwv Ta omoia Asttoupyolv wg KedbdAala
aMnAoaocdhaliotikol yapaktipa («risk sharing fund») kot oto omoio slodpépouv Ta EkkaBoplotikd MEAn
QUMTOKAELOTLKA LE LETPNTA. BAoel Twv meplBwpiwv mou €xouv Seopeutel, avabewpolvtal o cuvexn Baon ta
TUOTWTLKA Opla Tou amodidovtal ota PEAN, N TAPNOCN TWV OMOLWV EAEYXETOL O MPAYUOTIKO XPOVO KATA TN
Slapkela tn¢ ouvedplaonc. To ehaxioto U og Twv KepaAaiwv EkkabBapLong emavumoloyilletat kot eAdxLoToV o€
punviaia Baon cUpdwva pe tLg mTPoBAEPELS TOU KAVOVLOROU, £T0L WOTE TO UYPOC TOU va EMApPKEL KAt eAdxLOTOV
yla tv KaAudn Katd mavra Xpovo Twv amaltioswy ou Bétel o EMIR, dnAadn tnv amoppodnaon {nuwv mepav
Twv TMeplBwpiwv aoddaAiong oe mepimtwon aBEnong UMOXPEWOEWY TouAd)LoTov amd Tig Vo (2) opddeg
EKKOOAPLOTLKWY HEAWV EvavTl TwV omoiwv n ATHEXClear €xel tn peyaAUtepn {nuLd anod to kAsiowuo (close-out)
Twv B£oswv Toug yla kabe ayopad Eexwplota (Afieg, Mapdywya) und akpaieg cuvlnkeg ayopac.

Ta povtéha Sloxeiplong KwdUvVou kol oL TIOUPALETPOL TIOU Xphnotuomolouvtal e€etdlovial wg Tpog TV
OTTOTEAEOUATIKOTNTA TOUG 0 KoOnpepvr Baon katl Katw ano akpaio aMa mibava osvapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €emlKUpwvovTal O €Tola Bacn amd efwteplkod
aveéaptnto e€eldikevpévo auPouo.

Motwtikog Kivéuvog

O OpAog avTLUETWTIlEL TIOTWTIKO KIivOUVO TTOU TIPOEPXETAL amd tnv emévduon tTwv ilwv kedpaAaiwv. Ito
mAaiolo tng Emevdutikng MOATIKAG, opllovial CUYKEKPLUEVEG OapPXEC yla TIC pubuicelg tomoBEtnong twv
tapetakwy Slobeoipwv. OL tonoBetnoelg kebaAaiwy yivovtal katd kavova otnv Tpanela thg EAMGdoc, yeyovog
Ttou Tteplopilel oTo eAdyLoTo ThV €KBe0T TOU o€ Kivouvo.

Ot tomoBetroslg Twv Stabesoipwv yla Bpoxuxpdvieg meptodouc mou Sev Eemepvolv To TPipnvo yivovtal ota
EANVIKA ZuoTnULKG XpnUaTomoTwTikad 16pupata cuudwva pe tnv Emevdutikr MOATIKA TToU £XEL XapaeL n
Awoiknon tou OpiAou ATHEX.

H aflohdynon twv EMnvikwv Juothukwy Tpoamelwv amd SUo £ykpitoug AleBveic Oikoug AfloAdynong
avadEpETaL TTAUPOKATW:
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BANK RATINGS
STANDARD & POOR' S
Long Term Short Term Long Term Short Term
Outlook Local Issuer Local Issuer = Foreign Issuer Foreign
Credit Credit Credit Issuer Credit
ALPHA BANK AE GR POS B B B B
EUROBANK ERGASIAS SA GR POS B B B B
NATIONAL BANK OF
GREECE GR POS B B B B
PIRAEUS BANK S.A GR POS B- B B- B
BANK OF GREECE GR #N/A NR NR NR NR
HSBC BANK PLC GB NEG A A-1 A A-1
Local Long Foreign Long . Senior
Outlook Term Bank Term Bank SuboDrdLnated Unsecured
Deposits Deposits ebt Debt
ALPHA BANK AE GR POS Caal Caal (P)Caa2 (P)Caal
EUROBANK ERGASIAS SA GR POS Caal Caal Caa2 Caa2
NATIONAL BANK OF
GREECE GR POS Caal Caal - B1
PIRAEUS BANK S.A GR POS Caa2 Caa2 (P)Caa3 (P)Caa2
BANK OF GREECE GR #N/A #N/A #N/A #N/A WR
HSBC BANK PLC GB NEG - - A3 A2

ATO TO CUVOAMLKO TTIOGO TWV TOHELAKWY SlaBéoiuwy tou Opidou UPoug €73,4 ek Toao nepimou €43,4 ek ival
KoTateBeluévo ota EAANVIKA CUOTNLKA TILOTWTLKA LW6pUaTa, EVw To UTtoAoLTo Tiepinou €30,0 ek otnv Tpamnela
EMadoc.

ErutAéov, o OpAog mapakoAouBel cUCTNHATIKA TLG KABUOTEPHOELG KAL TOL AVOLKTA UTTIOAOLTTA TTEAQTWV.

Kivéuvog Psuototntag

O kivéuvog peuotoTnTag CUVOALKA yia Tov Optdo Statnpeital oe xapunAd eninmeda pe t Slatrpnon EMNaPKWV
SlaBeoipwv.

O KupLOTEPOC Kivduvoc peuatotnTag tou Opilou adopd Kupilwg TIG CUVOANAYEG TNG OYOPAC atLWV KAl TNG OyopAS
mapaywywv, otig omnoieg n ATHEXClear Asttoupyel wg Kevipikog AvTloupBarNouevog.

Eldikotepa yla tnv ATHEXClear, otdxog eival n Slatipnon €mapkou¢ EeMUMESOU PEUOTOTNTAC WOTE va
efaodaliletal Ot eival oe B£on va eKMANPWOEL T UTIOXPEWGOELS TNG O0ov adopd o MANPWHUEC Kol
SLoKaVOVIOHOUG 0 ONOL TAL OXETLKA VoUlopata Ttou KaBiotavtol mAnpwtéa, oto TEAOC KA nuépacg 1 kat, epdcov
amnalteital, oe evéonueprola Baon. H ektipnon tou UYPoug Twv unoxpewaoswv T ATHEXClear yivetal toco
Baoel tou emiyelpnuatikol tng oxediou, 6o kat Bacet mBavwy, aAAd ampOPAENTWY, YEYOVOTWV.

H dlaB<oiun pevototnta thg ATHEXClear e€etaletal wg mpog ta kpLtrpla mou Bétel o EMIR. I kabnuepivn Bdaon
KOl KATw omod akpoic aAd gUAoya GevApLO, aKpAlwY cUVONKWY ayopds EETAlETAL AV EMAPKOUV T PEVCTA
SlaBgoipa mou Ba amattnBolv PETA TV AB£TNON TWV UTTOXPEWCEWV aTto SUO (2) OpHASEC EKKOOAPLOTIKWY HEAWV
ota onoia n ATHEXClear €xeL tn peyoAUTEPN amaitnon peuotoTnTag yia To KAeiolpo (close-out) twv Béoswv Toug
yla kaBe ayopd Eexwplota (Aleg, Napdywya). Emiong mapakoAouBolvtal oL avAYKEG PEVCTOTNTAC 0TO GUVOAO
™¢ ATHEXClear pe avaluon Anktotitwy peuototntag (liquidity gap analysis) oe kaBnuepivi Baon.

Nertoupytkog Kivéuvog

O Opthocg Sev emiSLwKeL va avald el AELTOUPYLKO Kivouvo, aAAQ artoSEXETAL OTL O AELTOUPYLKOC KivEuvog pmopel
va TPOKUYPIEL W ATOTEAECUA TNV QITOTUXLOC TWV CUOCTNHATWY, TWV EC0WTEPLKWVY Sladkaolwy | avepwrivou
AdBouc. Mo cuykekpLuva, avayvwplletal 6Tl AeLToupyLkog Kivduvoc propet va mpokUeL, HeTa€l aAwy, Aoyw:
e€wteplknc avabeonc umnpeotlwy (outsourcing), EMOMTIKAC KAL KAVOVLOTLKNG KN oURUOpdwaonc, anotuyiog tng
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ETILXELPNOLAKI G CUVEXELAG, KLVEUVWV TTANPOGDOPLOKWY CUCTNUATWY Kat aodAaAeiag mAnpodopLwV Kal eKTEAECNC
£pYwv.

O Aewtoupylkog kivduvog Slatnpeitol oe amodektd emineda, HEOW €vVOG OUVOUAOHOU 0PBNAG ETALPLKAG
SlakuBEpvnong kat Slaxelplong KLvdUVWY, EUPWOTWY CUCTNUATWY KoL EAEYXWV.

Katad to 2019 &ev umipéav MepUTTWOELG SLOKOTIAG TWV SpaotneLOTHTWY ekkaBdplong, Slakavoviopol Kol
KaTaxwpLong tou Opilou odellopevng o aotoyia 1 pn SLabeotlotnTa Twv MANPodOoPLAKWY CUCTNHATWY 1 O
avBpwriivo AdBo¢. AUO TEPLOPLOMEVEG XPOVLKA TIEPUTTWOELS MN  OL0BeoludTNTAC TOU OUCTHUOTOG
Stampaypdtevong kataypadnkav Adyw TEXVIKWVY TPOPRANUATWY TA OTOLA OTN CUVEXELA avayvwpiodnkav kot
S10pBwbnkav. Aev poékupav pelloveg InUieg KoL XPNHATLIKEG amaltroel opeAOUEVEG O€ SIKAOTIKEG SLaPOpPES
(vouika kat Sikaotikd €€06a) 1 o€ PN cUUUOPdWON TIPOG TO EMOTITLKO TAALCLO KAL TLG CUUPBATIKEG UTIOXPEWOELS
tou Opilou. Emtiong dev avtipetwniodnkav {npieg Aoyw eEWTEPLKWV YEYOVOTWV.

Métpa peiwong Aeltoupykol Kivdivou

O Ouhog avayvwpllel TNV avaykn mpoodlopLopoul, eKTiHNonG, TapakoAolBnoNG KaL Lelwaong Tou AELToupyLKoU
KWWOUVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYLEG KAl TG SpaoTNPLOTNTEG Tou, KABWG emiong KoL TNV avaykn
Slatpnong emapkwv Kepalaiwv, TPoKelHEVOU va elval oe B€on vo QVTLUETWIILOEL TO OUYKEKPLUEVO TUTIO
KwvéUuvou.

EldikoTepQ, yLa KABe eTatpeia kat ouvoALka yia tov Outho urtoAoyiletal o etriola Baon n kKebaAalakr anaitnon
yla AELToUpyLKoUG KLvdUvoug xpnotomnolwvtag tn péBodo tou Baoikou Seiktn (Basic Indicator Approach - BIA),
eVW €xel BeomoBel MAALOLO CUOTNUATLKAC TTAPAKOAOUONCNG TOU AELTOUPYLKOU KLVSUVOU.

Ta onUAVTIKOTEPA UETPA MELWONG TOU AELTOUPYLKOU KvdUvou elval n edpapuoyr oxedlou emLxelpnoLlakig
OUVEXELOC YLA TO 0UVOAO TWV Kplolpwv ulnpectwyv Tou Ouihou, n clvadn achoaiiotnpiwv cuppoAraiwv kKabwg
Kol METpa SlaodaAlong g ouppopdwong o VEOUG kavoviopoUg. O Outhog akoAouBel cuykekpluévn
ueBodoloyia Stayeipiong Asttoupyikol kivd0vou cludwva Pe To omoio Sitevepyel og taktikh Bdon RCSA?! yia
v afloAdyncn kaL Kotnyoplomoinon twv Kwwduvwy, diotnpel Bdon Sedopévwv Inuuwv (loss data base?),
TIAPAYEL TOKTIKEG avaPOopEC KOl TPOYPOUHATIZEL SpAoelg yia TV BeATiwaon ¢ Slaxeiplong Twv KvSUvVwv.

Ix€S10 emyelpnolakng cuvéxelag (Business Continuity plan)

O Outhoc £xeL emelepyaoBel kal B€oel o Aettoupyia KATAAMNAEG UTIOSOUEG Kal OXESLO EKTAKTNG avaKoUPng Twv
A€LTOUpYLWV TOU, TTOU MEPIAAUPBAVOLV:

e Aszwtoupyia evallaktikou Mnyxavoypadikol Kévipou (Disaster Recovery site): O Opidog ouvtnpet
EVOAAQKTLIKO pUnxavoypadLko KEVTPO yLa Ta TAnpodoplakd Tou cuothpata. Emtiong o Outhog £xeL AdBel
Kol dlatnpel motomnoinon Katd to S1eBVEC MPOTUTIO EMLXELPNOLAKAG OUVEXELAG 1ISO-22301.

e  JuyKpOTnon OoLadwv Slaxeiplong Kploswv Ko SLaXeiplong EKTAKTWY CUMBAVTWV: Ol OPASEC AUTES
£XOUV OKOTtO TN SLatrpnon TNG CUVEXELOG TTAPOXN G TWV UTINPECLWY SLampayUATeEUonG O Tepimtwon
anpoPAemtou yeyovotog. Exouv kaBoploBel ouyKekpLUEVEG appodloTnTEG Kol €xouv avatebesl oe
£181KWG ekmatdeupéva ateAéxn tou OpiAou.

e  ‘Yrnapén edpedpikwv mAnpodoplakwy cuotnpdtwy: Ta mAnpodoplakd cuotipata tou Opilou sival
EYKOTECTNUEVA KAl AELTOUPYOUV OTO KEVTPO SeSouévwy tng £5pag tou Opilou. To kévipo Sedopévwv
anoteleital and uo, avefdptnTa WE MPOC TN XWPOOETNON, TLG UTTOOTNPLKTIKEG EYKATAOTACELG KAl TLG
TIAPEXOUEVEG TEXVOAOYLKEC UTINPECLEG, KOTOMTPLKA —ETILUEPOUG— KEVTPA SESOUEVWY, WOTE VO UTIAPXEL
mAeovaopog (redundancy) kat auvénuévn 6waBeowpdtnta (high availability) Staodpaliflovtag tnv
aSLAAELTTTN AsLTOUPYLA TWV CUCTNUATWV.

Ta mopamavw SOKLUACTNKAY KoL KOTA thv Tipoodatn paydaia e€AmAwon Tou Kopovoiol, n omola anotélecs
OMPOPAETTO YEYOVOC GNUOVTIKNG EKTOONG, KAl 0TV omoia 0 OpAOG avTESpace aMOTEAECUOTIKA SLOTNPWVTOG
TNV ETUXELPNOLOKKA TOU CUVEXELAL.

L Risk Control Self-Assessment (RCSA): o¢ toxtikd Stactipata dieEdyovror workshops yia ) katnyopiomoinen Tov Kivdhveov ovaloyo. pe
10 Babpd emucvduvotntog og eninedo dradikacidv ko twv opopd Key Risk Indicators (KRIS).

2 L oss Database: g kabnuepvi Baon svnuepdvetar ) Baon dedopévav pe yeyovoto, Aertovpykod Kivdivou aveEdptnta and to vyog (nuiac.
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Acdaliotipla cuppoiaia

AuVNTIKEG {NULEC A0 AsLTOUPYLKOUG KIvdUVOUG Toug omtoioug o Opthog Sev Suvartal i Sev emBupel va avaldpet,
kaAUTtovtal anod acdadiotipla cupBolata. TuykekpLpéva, ot KaAuelg adopoly, HeTall GAAWVY, OE QOTLKA
guBUVN £vavtl tpitwv Kat erayyeApatikr eubuvn (DFL/PI) kal og ootk euBlivn pehwv A kat otehexwv (D&O).
Eniong, undpyxouv acdaliilotrpla cupBoOAaLa TTUPOG Kal AoUmwy KIvEUVWV yLa Ta KTipLa KaL ToV EpYO0CLOKO Kol
UTTOAOYLOTLKO £EOTTALOUO TOUu OpiAou.

Kavoviotiki cuppopdwon

Me BaotkoUg otdxou T SLaodpAALon TNG CUMUOPPWONG UE TO BECHLKO KOl EMOTTIKO TTAQLOLO, TOUG KAVOVLOMOUG
KOL TLG TIOALTIKEG, Tn METPNON KAl €Aa)LOTOTOLNONn TOU KWOUVOU KOVOVIOTIKAG CUMUOPPWONG Kal tnv
OVTLUETWTILON TWV ETUMTWOEWVY OId TN KN oUUPopdwon oto Beouikd Kat EMOMTIKO TAaiolo, €xel oploBet Chief
Compliance Officer tng ATHEX kat tou Opihou kaBwg kat Chief Compliance Officers twv 600 etalpelwv
ATHEXCSD kot ATHEXCLEAR pe ypapég avadopag oadeis Kol XwPLOTES amo eKEVES TwV GAAWY §paoTnPLOTATWY
TWV ETALPELWY. BAOIKEG APUOSLOTNTEC TOUG ElvaL:

e HmnapakoloUBnon aAlaywv OeGULKOU KaL EMOMTLKOU TTAALGLOU Kal evnpépwon A.Z., KaL TTPOCWTILKOU.

e H 8levépyela GUYKPLTIKAG avAAuong HETAEU UDLOTAPEVNG KAl LEAAOVTLKI G KATAOTAONG TTOU €TLGEPOUV
oL BEOLKEG KL EMOMTIKEG AANQYEG.

e HmapakolouBnon tng cuppopdwong Twv Etalpelwv oto BecuLko Kal eMONTKO mAaiolo.
e H dlaxeiplon aATNUATWY OXETIKA e BEpata ouppdpdwong.
e H pétpnon kat mopakoAouBnaon tou KivUvou cupupopdwong.

EvOelKTIKA, elval oe edappoyn OL TIOALTLKEG OXETIKA LE TN GUYKPOUOHN CUUdEPOVIWY, TV eEWTEPLKN avabeaon
SpaoTnpLOTTWY, TNV SLaXELPLON TTAPATIOVWV CUVEPYATWVY, TLG AMOSOXEG TOU TPOCWTTLKOU, TWV OTEAEXWV KoL TWV
peAwv A.3. kot T Slaxeiplon Twv apxelwv.

Emuyetpnpatikog Kivéuvog

O Ouhog avayvwpilel 0tL n eudAvVLON EMXELPNHUATIKOU KLVEUVOU e€apTATAL ATO TLG LAKPOOLKOVOULKEG eEEAIEELS
KOl OTL emnpealetal and e€WTEPLKA YEYOVOTA OTMWG UETABOAEG OTO QVTAYWVLOTIKO TIEPLRBAAAOV TWV ayopwv
kebaAaiou, petafolég otn Slebvr) Kol yXwpLA OLKOVOULKA KOTAOTOON, KOVOVLIOTIKEG KOl pUBLILOTIKEG e€eNEeLC,
petaBolég oto dopoAoyilko kabBeotwe Kat otn texvoloyia K.AT. TETola yeyovoTta UMOpEL va €X0UV EMUTTWOELG
otnV avamtuén kat Blwolpotnta tou Opilou mpokaAwvtag Lelwaon TG cUVAAAKTIKNG §paotnplotnTag, Helwaon
TWV AVAUEVOUEVWY KEPSWV, aduvapia peuotomolnong | Kat amopeiwaon aglag mepLoUCLaKWY CTOLXEIWV K.ATT.

Y& auTO To MAaiolo, o OpIAog mapakoAoUBEel CUVEXWE KAl CUCTNUATIKA TIG e€eAiEelg Kal TpooapuoleTal oto
Slapopdoupevo meptBarlov Kat umtohoyilel oe etiola Bacn TNV KeboAalakr amaitnon yLo EMXELPNUATIKOUC
KlvSUvoue. Ta to Adyo autd, o Outhog mapakolouBel cuotnuatika t paydaia efdmAwon TG vOoou Tou
Kopovoiou (COVID-19), pe okomod va mpootateuBel oto péyloto Suvatd Babuod amd tig SUCUEVEIG OLKOVOULKEG
ETIMTWOELG TTOU avopévetal OtL Ba éABouv kal Ba efaptnBolv amo tn Sldpkela, TV €vtoon Kal To Babuod
g€amlwong ™¢ vooou otnv EAAGSA Kol TtayKOGHUILWG,.

EZQTEPIKOZ EAEMXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtopxlkd pEANUO TnG Etatpeiag, amotedel n avamtuén kat n Sapknig BeAtiwon kot oavafaduion tou
Yuotiuatog Ecwtepikol EAEyxou, To omoio amoteAel To GUVOAO TWV KOTAYEYPUUUEVWY EAEYKTIKWY UNXAVIOUWY
KoL SLadLKaoLWY TTou KAAUTITOUV OA0 To PpAcpa TWV KaBnuepLVWV Aettoupylwy Kat Stadikaolwv tng Etatpeiac.

ElSikOTEpO aVOPOPLKA HE TIC OLKOVOULKEG AEltoupyieg tng Etalpelog, edpappoletal éva cuotnua SIKAEidwy
aodaleiog mou amookomel otnv TMPOANYN 1 Kol €yKalpn avixveuon ouclwdwv odOAUATWY UE OKOTIO va
Sltaodahiost v aflomotic TWV  XPNUOTOOLKOVOULKWY  KATAOTACEWY, TNV QMOTEASOUOTIKOTNTO  Kal
amoSOTIKOTNTO TWV AELTOUPYLWV KaL TN GUUUOPdWGN HUE TO KELLEVO OEOULKO KOl KOVOVLOTIKO Aaioto. Me Bdon
OUYKEKPLUEVOL KPLTHAPLA CNUOVTIKOTNTOC (IMOCOTIKA KoL TIOLOTLKA) evtormilovtal oL cnuavtikol Aoyaplacuol,
kataypdadovrol ot Sladikacieg, opilovtal oL apUoSLOTNTEG Kol OL TTIOALTLKEC Kal oxeStalovtal onpeia eEAéyyou mou
edapudlovral og ouvexf Baon amod th Alolknon Kal To T(POCWITLKO.
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To AI eivol ekeivo mou €xel v TeAkry euBUVN yla Tov oplopd Tou Juotiuatog Ecwteplkol EAéyxou Tng
Etatpelag, kabwg kal tnv mapakoAoubnon kat aloAdynon g AMOTEAEOUATLKOTNTAS KAL TNG EMAPKELAC TOU.

YrieUBuvoL yLa Tov €AeyX0 TNG TPNOoNG Tou Zuotnuatog Eowteptkoy EAéyxou eivat: a) n Emtponry EAéyxou kat
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutporni EAéyyou tng Etaupeiag €xel ouotabel pe anodaon tou AlolknTikou ZupBouAiou tng Etalpeiag kot
Aettoupyel pe Baon ta Mpotumna yia tnv EmayyeApatik Edappoyr Ecwtepikol EA€éyxou Ttou lvotitoutou
Eowteplkwyv EAsyktwy, tnv anodaon tng Enttpornr¢ Kepalatayopdc 5/204/14.11.2000, to v. 3016/2002 yia thv
gtalpikr StakuBépvnon, tov Kavoviopo (EU) 537/2014, tg Swatdgelc tou N. 4449/2017, kabwg Kal TLg
ETULONUAVOELG, SLEUKPLVIOELG KAl CUOTACELG TNG Emttpornng Kepalatayopds 6mwe SLATUMWVOVTOL OTNV EMLOTOAN
¢ ue A.N. 1302/28.04.2017.

Baolkog okomdg tng Emutpornric EAEyxou elval va cuvemikoupel to AlolknTtikd ZupPBouAlo otnv emifAedn g
TOLOTNTOG, EMAPKELAG KOL OTOTEAECUATIKOTNTOG TWV OCUCTNMATWY ECWTEPLKOU €AEYXOU Kal SLaxelplong
KWWOUVWV.

H AwevBuvon Eocwteplkol EAEyyou Aettoupyel e Tov tpdmo mou opiletal and to SleBvég mMAalolo yla tnv
enayyeApatikn epappoyn Ecwtepikol EAEyxou Tou lvotitoutou Ecwtepikwyv EAeyktwy (IPPF), Tnv anodaon tng
Emutpontiic Kepahalayopdc 5/204/14.11.2000 kot artd 1o v.3016/2002 yia tnv etatpikn StakuBEpvnon. Yrdyetal
SlolkNTIkA oto AteuBuvovta ZUPBouAo NG Etaupeiag kal Aeltoupylkd oto ALolkntikd ZupBoUAlo, PEOW TNG
Erutpomnig EAEyxou, amo tnv omola Kot EMOMTeVETOL To QVWTEPW LOXUEL Kol yla TG Buyatplkég Etalpeleg Tou
Ouidou Xpnuatiotnpiou ABnvwv.

H Baowkr) eubuvn thg AteUBuvong Eowtepilkol EAéyxou elval n £kdpacon YVWHNG OXETIKA LLE TNV TAPNON 1 LN TwV
E0WTEPLKWV SLadikaolwv TG KaBe eAeyxOUevNC TEPLOXNG KABWE Kal TNV edappoyr Twv SikAelbwv aoddalelag
TIou £xouV uloBetnOel amd tn Aloiknon, Ke oKoTo TV MPOANYN Kat anoduyr] KdUVwv.

AIAXEIPIZH KEQANAIOY EKKAOAPIZHZ

Ayopad A§Llwv

H Etaipeia EkkaBaplong Zuvalhaywv Xpnuatiotnpiou ABnvwy A.E. (ATHEXClear) Siaxetpiletal to Kedpdalato
Ekka®apLong L OKOTIO TNV MPOOTACLA TOU SUCTHHATOC OTtd TLOTWTLKOUG KlvdUvVou Twv EkkaBaplotikwv MeAwv
TIOU amoppEOUV amd TNV ekKaBApLoN TwV cuvailaywv.

>to Keddlaio EkkabBapiong eswodépouv ta EkkaBaplotikd MEAN amokAElOTIKA e PeTpntd. H Etalpeia,
mapakoAouBel kal umoAoyilel oe nuepnola Bacn tov Kivbuvo aBEtnong umoxpewoewv Twv EkkaBapLoTikwy
MeAwv Kol SEOUEVEL AVTIOTOLXEG TIPOCOETEG EYYUNOELG HE TN HOPd HETPNTWV /KL EYYUNTIKWY ETILOTOAWV.
Bdaoel tTwv eyyunoswv mou €xouv Seoueutel, avabewpolvtal oe Kabnuepvy PACN TA TLOTWTLKA OPLA TIOU
arnobidovtal ota HEAN, N TAPNON TWV OMOLWYV EAEYXETAL OE TIPAYLLOTLKO XPOVO KATA TN SLAPKELD TNG cuvedplaong.
To glayloto UPog tou Kedpalaiou EkkabBapiong emavaimoloyiletal kat’ ehdxlotov oe pnviaio Baon cuudpwva
Le T TpoPAEPELG TOU KOVOVIOUOU, £T0L woTe To UPOG Tou va emapkel kat eAdylotov yla tnv KaAvdn katd
TAvTa XPOVOo NG (NULAG KATW amo akpaleg cuvOnKeg ayopdg mou nBele mpokU L o Tteplmtwaon umepnuepilag
Tou EkkaBaplotikol Mélouc oto omolo To cUoTnUa £XEL Th PLeyaAUtepn €kBean Kvduvou.

H ouppetoxn kabe ExkkabBoplotikol Méhoug oto keddAalo Exkkabdplong mpoaodilopiletal pe Baon thv Kabe
Mepida tou oe auto. H pepida amoteleital and 1o cUvVolo Twv elodpopwv tou Ekkabaplotikol MEAloug mou
£€xouv KataPAnBei oto Keddlalo yla to OXNUATIOUO TNG TPOCAUEAVOUEVN HE TG TUXOV MPOCOSoUC Tou
T(POKUTITOUV aTtO TOUG KOVOVEC Slaxeiplong kot emévduong twv Stabeaipwyv tou Kedpalaiou Ekkabaplong, kabwg
KOl PE TO KOOTOG Slaxeipong KvSuvwv kol acholelwv, Omwe mpoodlopilovtal pe TG Sladlkacieg tng
ATHEXClear. Ot mpooodol kot ta €€oda emipepilovral wg mpog kKabe Mepida Ekkabaplotikol Méhoug oto
kedahalo EkkaBaplong avaAoya pe To UYPog autnq.

To véo UPocg Kepalaiou EkkaBdpLong avépyetal o €12.822.226 ywa tnVv nepiodo amod 01.03.2020 péxpl Tnv
31.03.2020.
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Ayopd Napaywywv

To A.Z. tng ATHEXClear otnv pe urt’ apBuod 109/17.11.2014 cuvebdpioon tou evékplve T Snuloupyia evog
OUVOAOU TOALTIKWV Kal peBodoloylwv Staxeiplong kKivdUvou Adyw tng arayrg Tou povtéAou ekkabapilong otny
ayopa mapaywywv, tou Kavoviopou EkkaBdplong ZuvoAdaywv ent Mapaywywv oAAG Kat Adyw Twv
T(POCAPHOYWVY OTLG ATALTHOELG Tou Kavoviouol EMIR.

JUpdwva pe to véo Kavoviopd EkkaBdpiong Zuvarlaywv ent Mopaywywv Kol CUYKEKPLUEVA To MEPoG 6 TG
Evotntag Il, cuviotatal Kepdlato EkkaBdapiong yia tnv Ayopad Moapaywywv, To UPOoG TOU Omoiou yLa TO XPOVLKO
Staotnua 01.03.2020 £€wg 31.03.2020 avépyetal os € 13.897.006. O uTOAOYLOUOG YivETOL O pnviaia Baon.

H Siaxeiplon tou Kedahaiov EkkabBaplong otnv ayopd mapaywywv Sev Stadépel and ekeivn oto Kedpalato
EkkaBaplong otnv ayopd AfLwv (BA. avwTépw).

EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ (EXE)-HELLENIC ENERGY EXCHANGE (HENnEX)

To «EM\nvko Xpnpatiotrplo Evépyelag A.E.» (EXE), évag amd toug BaotkolG TIUAWVEG TOU LOVTEAOU-OTOXOU TNG
Eupwnaikng Evwong, He To omolo emubSLwkeTaL n Snpoupyla eviaiog eupwnaikng ayopds eVEPYELAG, amoTeAEL
npolmobeon yla TNV avadlopydvwon TNG XOVOPEUTOPLKNG OyopaC NAEKTPLKAG EVEPYELAG, TIPOG ODEAOG TwWV
OULUETEXOVTWY OTNV ayopd Kol TwV TEALKWV KATOVAAWTWY, KABWG oToXEVEL:

e oTn oULeUEN TNG EANNVLKNAG OYOPAG HE TLG UTTOAOLTEG EUPWTIAIKEG AYOPEG.

e OTNV eVioYuon Tou aviaywviopou Kat tng Stadavelag, pe aueca odbEAn otn Lelwon Tou evepyelakol
KOOTOUG Kal T SlachAAlon KOAUTEPWY TLUWV VLo TO VOLKOKUPLA KOL TLG ETILXELPH OELG.

e 1NV efaocdaAion tnG aoPAAELOG TOU evepyeELaKOU epodLaciou, Tn Stadopomoinon Twv MnNywv eVEPYELAS
OTO EVEPYELOKO piypa, KaBWCE KaL TNV MEPALTEPW AVEN TN TNC CUMUETOXNG Twv AME. Me to N. 4512/2018
tpormornoteital o N. 4425/2016 yia tnv avadlopydvwaon tg ENNVLKAG ayopdg NAEKTPLKAC EVEPYELAG, OF
edappoyn Twv Eupwnaikwv Kavoviopwyv kat Odnylwv yla TNy oAokARpwon TnG eviaiog eupwnaikig
ayopac NAEKTPLKAG EVEPYELAG, TO AeyOuevo «Movtélo 2toxo» (Target Model).

Evtdg tou 2020 avapévetal va apyxioel n Aettoupyia Tou Xpnuatiotnpiou EVEpyeLlag e TNV Evapén TwV TECOAPWY
VEWV QYOpwV PEUMOTOG, OL OToleg Ba AVTIKATOOTHOOUV TO LOVIEAO UTTOXPEWTLKNG Kowormpatiag (mandatory
pool), mou LoxUeL orjuepa. AUTO TIPOBAETEL 0 «OSLKOC XAPTNG» edappoyng tou Movtélou 2toxou (Target Model)
Tou £xouv BeoTtioel oL apuddlol dopeic, 0 omoiog PAALoTA T PE TO «TIPAGCLVO GWE» KAL ATIO TOUG EKTIPOCWITOUG
TwV BeopWV KATA TIC TPOodaTES SlampayateVoELC.

Tnv 18/06/2018 koataxwpicBnke oto Mevikd Epmopikd Mntpwo (M.E.MH.), pe Kwbikd AplOuod Kataxwpnong
1405724, n amno 9828/18-18/06/2018 amodoaon tng Avtumepipepeidpyxou Kevipiwkol Topga ABnvwv (AAA
62A27A\7-T2B) ue v omnola:

1. Napéxel adela cvotaong tng A.E. pe tv enwvupia «EAANVikd Xpnuatiotriplo Evépyetac A.E.» kat 8.t. «EXE
A.E.», otnv omola elod£pBnke kal o amooxloBeic kAadog tng A.E. «Aeltoupyog Ayopdg HAekTpLknG EvEpyelag
A.E.» kot 6.T. « NATHE A.E.» kat ap. I".E.MH. 44658007000, cUpdwva pe Ti¢ Statagelc tou K.N. 2190/20, tou
N. 2166/93 (katd mapEKKALON TN Tepimtwong €' tng map. 1 tou dpBpou 1), tou Gpbpou 117B tou N.
4001/2011 6nmwg mpootédnke pe to ApBpo 96 tou N. 4512/2018 kat tnv and 30/04/2018 EkBeon
Awamtiotwong g AoyLloTikng Alag TWV MEPLOUGLOKWY GTOLXELWV TOU amooX{opevou KAASou mou cuvetate
OpKWTOC EAsyKTAC AOYLOTAG.

2. Eykpivel TO KATOOTATIKO TNG ETALPELOG OMWE QUTO KATAPTIOTNKE HE TNV HE aplBuo 4874/15-06-2018
ouppolatoypadiki tpaln.

To AOM 1ng Etarpeiag EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E. sivat: 801001623 kat ta ypadeio Tou
Bpiokovtal otn StevBuvon A. ABnvwv 110, T.K.10442, ABriva ta omola pLoBwvel amod tnv ATHEXCSD.

To Metoxikd Kedahato tou EXE Ooug €5.000.000 to omoio anoteAeital amd 50.000 petox£g twv €100 ekdotn
KataBAnOnke oAooXEPWC. OO TOUG HETOXOUC HEXPL TNV 9.7.2018.

H Etalpeio (Xpnuatiotplo ABnvwv —ATHEX) katéBale tn cuppetoxn the UYPoug €1.050.000 0TO HETOXLKO
KepAAalo amoktwvtag To 21%.
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OL YETOYXOL LLE TOL TOCOOTA CUUETOXNG TOUG 0T0 MeToyLko KeddAaro tou EXE katd tnv 31.12.2019 avadépovtat
TIOLPOKATW:

AZIA o € METOXEZ nozozTo
NATHE 1.100.000 11.000 22%
AAMHE 1.000.000 10.000 20%
AEZDA 350.000 3.500 7%
XPHMATIZTHPIO AGHNQON 1.050.000 10.500 21%
EYPQMNAIKH TPANEZA ANAZYTKPOTHZHE KAl ANAMTY=HZ (EBRD) 1.000.000 10.000 20%
XPHMATIZTHPIO AZIQN KYMPOY 500.000 5.000 10%
ZUvoho 5.000.000 50.000 100%

To EXE dnuootieuoe Etriola Xpnpatoowkovopikr EkBeon yia to 2018 émou epdavilel kabapd képdn UPouc €1,8
eK. H Taktikn Fevikn ZuvéAeuon twv PETOXwWV Tou EXE tnN¢g 5.6.2019 anoddoioe tn un Slavopur LEPLOUATOC yLa TN
xpnon 2018.

EAAHNIKO £YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EAMNVIKO ZupPoUAlo Etaipikng AwakuBépvnong (EZEA) Aewtoupyel pe tn popdnl tng Aotikic Mn
KepSookomukng Etatpiag, wg e€elbikeupuévog dopéag yla tn SLadoon Twv apXwv TN ETALPLKAC StakuBEpvnong
KOlL ETILSLWKEL TNV aVATTTUEN KoUAToUpaG KaAr g SlakuBEpvnang otnv eAANVLKH oLkovopuia Kot Kowvwvia. To YEVIKO
TAavo dpaong Ttou eplthappavel: Tn Stapudpdwaon BEcswv et Tou Beopikol MAatciou, TV UTTOBOAN TPOTATEWY,
TN ouppetoxn oe SlaBouleloelg Kal opddeg epyaociag, Tn SlopyAvwon EKMOLSEUTIKWY KOL EVNHEPWTLKWV
Spacewv, TNV mapakoAouBnon kat afloAdynon Twv MPAKTIKWY €TALPLKNG SlakuBEpvnong Kal ebapuoynG Twv
Kw&ikwv eTalpkng StakuBépvnong, tThv mapoxn epyoieiwv cuvSpoung Kat BabpoAdynong Twv eMEOCEWV TWV
EMNVIKWV ETIXELPAOEWV.

Kata to €tog 2019, to EZEA £xeL mpoPel o pia oelpd Spdoewv:

e 'EXEL TPAYUOTOMOLNOEL EVNUEPWTIKEG OCUVAVINOEL HE EKMPOOWNOUG ¢opeéwv kol Sladopwv
stakeholders kat 6paoelc mpowOnong kat poBoAr¢ Tou okomou Tou.

e H'Evwon Oeopikwy Emevéutwy (EOE) €yve Skt wg TakTikd MéAog oto EZEA.

e [lpaypoatomnoliBnke emLoTnUOVIKA ekdNAwaon og cuvepyaoia pe to XA tnv 12-3-2019 yLa TV ETALPLKA
SlakuBEpvnon, To VEO ETALPLKO SIKALO Kol TO SIKALO TWV ETALPLKWY LETOOXN LOTIOUWY LLE TN CUUUETOXN
£YKPLTWVY VOULKWVY KL EMOYYEALATLWV TG Ayopdac.

e To EXEA cuppeteixe wg Tiuntikd ME£Aog oto Diversity Charter Greece kal oto evapKktiplo Zuvédplo, Thv
9-5-2019.

e [payuaromnolBnke og cuvepyaoio pe TV gAeYKTKA Kat cupBouleutikn etatpia SOA Crowe Kot thv
EMnvikn Etaupeia Tuppetoxwv kot Meplovoiag AE (EEXYN) otig 3 SemtepPpiov 2019 nuepida pe
avTikeipevo v Etalpikn AlakuBépvnon, aneuBuvopevn W8lwe oe HEAN ALOKNTIKWY ZUpBoUAiwy Kal
Emitpontwv A £l0NYUEVWVY ETALPLWV KL OTOUC OLKOVOULKOUG SleuBuvtég, umelBuvoug emMevEUTIKWY
OXEOEWV, KOWOVLOTIKAC CUUUOPDWONG KOL ECWTEPLKOUC EAEYKTEC TOUG,.

e Téhoc, Ppiloketal oe €€éAln n OSwadikaoia avabswpnong tou EAANvVikol Kwdika ETtatpikig
AwakuBEpvnong e tn ouvtaén oxediou tou véou Kwbika pe Tn cloTaon EMUEPOUG opadwy gpyaaiag,
anoteAoUeVWV armd péAN Tou 15uelol¢ TupuBouliou Etalptkig AtakuBEpvnong aAAd Kat AN OTEAEXN
™G ayopac, yLa thv e€elbikevon Twv i pépoug Bepdtwy tou. To €pyo BplokeTal o teAkd otadio.

2YMMETOXH 2TO XPHMATIZTHPIO TOY KOYBEIT

To Xpnuatotipo ABnvwv amoddoloe Vo CUMUETACXEL WG TIAPOXOG TEXVIKWVY, ETMLXELPNOLOKWY KoL
ETUYELPNUOTIKWY UTINPECLWV TIPOG TO XPNUATLOTHPLO Tou KOUBELT péow Tt Snuoupylog plag kowvompatiog pe

36



o
<
r

ATHEX
ETHXZIA XPHMATOIKONOMIKH EKGEZH 2019 Xonuauotipto Abnvév

™V MeyaAlTepn Suvatr CUMMETOXN TPOKPLOEVTWY TOTUKWY ETALPELWV Yl VA TIPOXWPNOEL OTNV TEALKNA
Sladikaoia utoBoArg tpoodopwy oTo Slaywviopo, ou Slopydvwoe n Apxn Kebalatayopdg tou KouBét (CMA)
kat adopa tn Sadikaocia tdlwtikomoinong tou Xpnpatiotnpiou Tou KouBELt.

216 14 OeBpouapiou 2019, n Kowvonpatia mou anoteAeitat anod to Xpnuoatiotplo ABnvwv (ATHEX) wg &tebvrg
A€LToUpYOG XPNUATLOTNPLOKWY Qyopwyv, Kal €va upu aplOpd amod kopudaioug, €lonyuévous ouiloug oto
KouBélt, ouykekpiuéva TG Arzan Financial Group (ARZAN), First Investment Company (FIC) kat National
Investments Company (NIC), képdioav Tov Slaywviopd, péow tng Stadikaoiag KAELOTWY TPoodopwv Tou
Slopydvwoe n CMA, yla thv andktnon tou 44% tou PEToXLIKOU KedaAaiou Tou Xpnuatiotnpiou tou KouBELt, Tou
povasdikol AELToUpYoU ayopdg, Kal evog amo ta kopudaia xpnpatiothpla otnv neploxn tou KoAmou.

H Kowomnpaéia npooédepe 0,237 Snvapla KouBELT ava petoxn yla TNV amdKTnon Tou avwtépw mocootol. Eva
MepPLdLo 6% avrkel oto Public Institution For Social Security (PIFSS), evw to untéAouro 50% Ba Siatebel oTo Koo
MEOWw €loaywyng oto xpnuoatiotrplo (IPO). H mpokUMTouca CUMUETOXN TOu Xpnuatiotnpliou ABnvwv oto
Xpnuatiotrplo tou KouBEwt eivat 0,779% mou avtiotolxel og emévbuon UPoug €1,03 k., Onwe epdaviletal otov
TAPAKATW TILVAKAL:

14/2/2019 winning

financial bid ‘Yyog enévduong
SUMMETOXN MeTox£G (0.237 KWD / pty) (€)

ATHEX 0,779% 1.490.000 353.130,00 1.030.254,41
National Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
First Investment Co 14,407% 27.548.200 6.528.923,40 19.048.090,21
Arzan Financial Group 14,407% 27.548.200 6.528.923,40 19.048.090,21
Zuvolo (Kowompagia) 44,000% 84.134.600 19.939.900,20 58.174.525,03
Yrniolouno 6,000% 11.472.900 2.719.077,30 7.932.889,78
Capital Markets Authority 50,000% 95.607.500 22.658.977,50 66.107.414,81
Zuvolo 100,000% 191.215.000 45.317.955,000 132.214.829,62

H petoxn tou Boursa Kuwait Stampaypatsvetal otnv OTC mhatdopua amd ti¢ 15/1/2020 evw, n wootipia g
31.12.2019 Atav 2,942 EUR / KWD. H cuvolaypoatiki tootipia tg 31/12/2019 npooalénos cUpPPETOX OTO
KouBéit kata €7,0 x(A..

2YMMETOXH 2TO XPHMATIZTHPIO TOY AIBANOY

To Xpnuatiotiplo ABnvwy - ATHEX kat n Bank Audi SAL cuppeteixav otn Stadikaoia tou mpoknpUxbnke amno
v Emtpony Kedpahatayopdg tou AtBdvou (CMA) yia tnv i6puon evog véou Xpnuoatiotnpiou (HAEKTPOVIKNG
MAatdopuoc 2uvalaywv — ETP) oto Aifavo, oxnuatilovrog kowvompagio otnv omoia to ATHEX cuveloédepe pe
™V epmelpio Tou wg SLeBvng Aettoupyog Ayopadc Kal TAPOX0G CUCTNUATWY Kol UTtnpectwy Kot n Bank Audi pe
™V eunelpia kat th B€on ¢ wg Kopudalio xpnUATOTLOTWTLKO (Spupa ou Spactnplomoleitatl oto Aifavo kat
NV eUPUTEPN TEPLOXN TNS MEonc AvaTtoAnc Kal tng Bopetag AdpLkic.

Y& ouvEXeLa NG dladikaciog emAoyng LeTal 3 MPOTACEWY GUUHUETOXNC 0TO eV AOyw RFP, pe emiotoAn ¢ n
CMA enélete tnv npoavadepBeioa kowormpalia Bank Audi-ATHEX yia th dnpoupyia Tou véou Xpnuatiothpiov.
H kowomnpoagia Bo cuvelodpepel S20 €k 0TO PETOXIKO KEDAAOLO TOU VEOU Xpnuotlotriplou. H ouppetoyr tou
ATHEX sktipdtan 6t Oa aveBeL og $1 k.

H evepyr oUUUETOXN TOU Xpnuatiotnpiou ABnvwy otnv UTo Stapopdwaon xpnuaTioTnpLakny ayopd tou AtBdavou
amoTteAEl HEPOC TNG OTPATNYLKAC TOU OpiAOU va 0LOTIOLRGEL TNV TEXVOYVWOLO TOU O CUOTIOTA KAl UTtNPECieC
Slampayudteuong Kat LETA-cUVOANAKTLKAG SpaoTn pLOTNTAG TIOU XPNOLUOTIOLOUVTAL UE EMITUXIA 0T AstToupyia
™¢ Kown¢ Natdopuag, pe to Xpnuotiotiplo Afiwv Kimpou (XAK) armd to 2006, otnv mapoxr cUCTNUATWY Kot
UTNPECLWV TPog tov Alaxelplotr) EBvikol Zuotriuatog Quaotkol Agplou (AEZDA), otov oxedlaoud Kol otnv
umoothpln AoEwvV TPOC TPITOUC OTO XPNUOTOOLKOVOULIKO TOUEX, KAOWC OTNV €yKATAOTAON Kal Topoxn
CUGTNUATWY KAL UTtNPECLWV TIPOC To Xphuatiotiplo Evépyetag (EXE) amo to 2018 kat otnv mpoadatn GUUUETOXN
Tou otnv LSLwTLKkomolnon tou Xpnuatiotnplou tou KouBéLt amo to 2019.
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Q¢ enduevo Pripa, to ATHEX pe tnv Bank Audi 8a cuvepyaotolv oteva pe t CMA yla tv vAomoinon pag
QTTOTEAECUATIKA G XPNMATLOTNPLOKA G Ayopdg, N omoia Ba elval EAKUOTIKH o€ ToTikoUG Kot SLeBvelc emevOUTEG Kal
Ba cuvelodépel otnv avamntuéng tng kebalatayopdg tou ABdavou.

OL MPOOodATEC AVATAPAKEG OTN XWPA Kal N avakowwbesioa mavon MANpwHwWY TG Xwpag kabuotepolv thv
€vapén Tou €pyou.

38



o
<
r

ATHEX
ETHXZIA XPHMATOIKONOMIKH EKGEZH 2019 Xonuauotipto Abnvév

AHNAQZH ETAIPIKHZ AIAKYBEPNHZHZ

H napoloa dnAwaon tatpikrg StakuBépvnong ocuvtdooetal oUpdwva pe ta dpbpa 152 ko 153 tou v. 4548/2018
Kal tepLEXeL Ta mMAnpodopLkd otolxeia mou kabopilouv ot dvw Statdéelg katd tnv nuepounvia thg 31/12/2019.

H Etaipeia, wg etalpeia eLonypévn oto Xpnuatiotriplo ABnvwy, edapudlel mAnpwe TV Kelpevn vopoBeoia — tng
omoiag oL pubuloelg umepLoXUOULV OE KABE MEPLTTWON — YLoL TNV €TALPLKN SLAKUBEPVNON ELONYUEVWV ETALPELWV
Tou TepLéxovtal otoug Nopoug 4548/2018, 3016/2002, 4449/2017, énwg LoxVouv Kot tnv ut’ aptd. 5/204/14-
11-2000 amnodaon tou A.Z. tng Emttponig Kedpalatayopdg Kat weg SLaXeLpLoTh G ayopds epapuolel TIG SLaTAgeLg
tou N.4514/2018 kat TG kateuBuvtipLeg ypauuég tng ESMA 71-99-598 EBA/GL/2017/12/21.3.2018 oxeTIKA pE
v afloAdynon tng KAtaAANAGTNTOG TWV PEAWV TOU SLOLKNTLKOU OPyAVOU TWV SLAXELPLOTWY OyopAS Kol TWV
Mapoxwv unnpectwv avadopdg SeSopévwv.

Ou edappolopeveg anod tv Etapela moAttikég kat Stadikaoleg amotunwvovtal oto Kataotatikd To onoio
QIOTEAEL TOV LEPAPXLKA UTIEPTEPO KAVOVLOWMO AELTOUpYiag TnG, Tov Ecwteplkd Kavoviopo Asttoupylag o omoiog
anotelel eowteplkd €yypado NG Etalpelog kot Aeltoupyel CUMMANPWUATIKA TPOG TIG SLATALEL TOU
Kataotatikot tng Kot Aowmoug KavoviopoUg Kot TIOALTLKEG TTou puBpi{ouv TG EMUEPOUG AELTOUPYLEG TNG Ka,
TENOG TLG APXEG KOl ELOLKEC TIPAKTLKEG YLOL ELONYUEVEG eTALPELEG TTOU TTPOPAETEL 0 EAANVIKOG KwdLkag ETOLPLKAG
AlakuBEpvnong yla TG elonyuéveg etatpeieg (EKEA), tou EMnvikou ZupPouliou Etalpikng AwakuBEpvnong
(EZEA), pe tov omolo cuppopdwveTal olkeloBeAwWG n Etalpela Kal elvol avaptnuévog OTOV LOTOTOMO
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

AnokAioeLg ano tig npoPAEPelg tou EAAnvVikoU Kwdika Etatpikig AlakuBépvnong

i Tupdwva pe Tic Statdgelg tou apbpou 46 tou N.4514/2018, n aloAoynon tou Atotkntikol SupBouliou
EUMIMTEL OTNV QTMOKAELOTIKY apuodlotnta g Emtponng TomoBetioewv Itehexwv, AvadelEng
Yropnoilwv Mehwv A.Z. kat Apolpwv «Nomination and Compensation Committee», katd toUTto N
Etalpeia amokAivel and tnv npoPAenopevn otov EANVikO Kwdika Etalpknig AtakuBépvnong eldikn
TPOKTLKA TNG map. 7.1 Tou Mépoug VI, cuudwva pe tnv onola otn Stadkacia afloAdynong tou A.3.
npoiotatal o Mpoédpog Tou A.Z.

ii. H Taktikn Fevikn 2uvélevon tng 30.5.2019 e€éle€e véo AloknTikd ZupBoUALo, ot ouvBeon Tou omoiou
TEPLOPLOTNKE O APLOUOC TWV EKTEAECTLKWY UEAWV OTO ALOLKNTLKO amo Suo (2) o éva (1), Le avtiotolyn
avénon tou apBpol Twv avetapTNTWV HEAWV TOU, KATA TOUTo n Etalpeia amokAivel amd thv
TPOPAETOEVN YeEVIKN apxn TG mop. 2.2.tou Mépoug Il tou EAnvikoU Kwdika ETalpikng
AwakuBEpvnong, cUUdwWVA LE TNV OTtola 0TO ALOLKNTLKO ZUBOUALO TTPETEL VA CUETEXOUV TOUAGYLOTOV
600 (2) ekteAeoTIKA UEAN.

To AolknTiko ZupPBouAlo, aflomolwvtog ta moplopata t¢ aflohdynaong mou SlevepynOnke amod tnv Emtponn)
TomoBetroswv Itehexwyv, Avadeléng Ynobnoiwv Mehwv A.X. kat ApolBwy Kol TIG CUCTACELG TOU avefAdpTnToU
e€wteplkol cupBouAou Tou Slevipynoe afloAdynon tou mAaloiou etalplkng SLoKUBEpVNONG Tou ALolKnTLkoU
YupBouAiou to Maptio 2019, etonynBnke otn levikr Zuvéleuon thv ekAoyr] VEou AlotknTikou upBouAiou, Adyw
A€ewg ¢ Bnteiag tou mponyoupévou, otn cuvBeon Tou omolou mepLopioBnke 0 apLBUOG TWV EKTEAECTLKWV
pUeAwv amo Suo (2) oe éva (1) kat evioxuOnke o aplBUOG Twv avelaptnTwy LeAwv amo mevte (5) os £€L (6).

Juveneia g avwtépw avénong tou aptBpol Twv avefaptATwy LEAWV Tou Atotkntikol upBouliou, evioxVOnke
TO TOCOOTO CUWETOXI G TOUC 0TO ALOLKNTLKO UMPBOUALD, avepxOevo TALoV og 46,15%, kal ultepPaivel TOoO Ta
nipoPAemopeva otov EAANVikO Kwdika Etaiptkng AtakuBépvnong opla, 660 Kol Ta GNUOVTIKA XOUNAGTEPA TOU
v. 3016/2002.

Me v evioyuon tou aplBuol Twv avetaptATwy LEAWV cUUdWVO UE TIG 0POEC TTPAKTIKEG, EMETELYON N EMAPKNAG
oteAéxwon Kat BEATLOTN oUvOeoN TOOO TWV UBLOTAUEVWY 000 Kal VEWV Emitponwy tou Atotkntikol Juppfouliou
Tou BeopoBeTHBNKAV TTPOG EVIOXUCN TOU EMOTTIKOU TOU pOAoU, KaBwG evioxunkav ol TUAWVEG uTtooTthPLENG
Tou AlolknTikoU YupBouAiou Kat ot SlauAol emKoVwViaG TOU PE TOL EKTEAECTIKA Opyava T Etalpeiag yla thv
evOUVAUWON TNG QMOTEAECUOTLKOTNTAG Tou Kal tn BeAtiwon tng emifAedng ¢ AqPng amoddoewv amd
Sloiknon.
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FENIKH ZYNEAEYZH — AIKAIQOMATA METOXQN

Tpomnog Asttoupyiag tng Mevikng Zuvéleuong - E§ouoieg

H levikr Zuvéleuon Twv MEeTOXwV Elval TO AVWTATO Opyavo TG ETalpelag kat amodacilel YEVIKWE yLa OAEG TLG
ETALPLKEG UTIOBEDELG TTOU SEV UTIAYOVTAL OTNV ATIOKAELOTIKA apoSLOTNTA Tou AlolknTikoUu ZupBouliou, mAnv av
To TeAevutaio anodacioel, Ml CUYKEKPLUEVOU BEUATOC TNG NUEPNOLOG SLATALEWG, TNV TAPATIOWT) AUTOU TIPOG
kpion otn Mevikn Zuvéleuan.

Ot anodacelg tng Mevikng ZUVEAEULOEWG SEGUEVOUV KaL TOUG ATIOVTEG I Toug Sladwvouvteg Metoxoug. H Mevikn
Juvéheuon, MANV av GMwg opiletal otov vopo kat oto Kataotatikd, eival to pévo apuodio dpyavo va
anodacilel ya:

0. TLG TPOTIOTOLOELG TOU Kataotatikol, ouunepAapBavopévwy Twy anodaoswy yla TV avénon, TaKTKA N
£KTAKTN, KAL yLa TN Helwon Tou petoxtkou kedalaiou,

B. tnv ekhoyr MeAwv tou ALOLKNTIKOU ZUMBOUALOU Kal yLa ThV armovopr tng tdldtntag tou Avefdptntou MéAoug
Tou AlolknTtikoU ZupBouAiou, kaBwg kal yia tnv tonobétnon MeAwv otnv Emutponn EAEyxou,

Y. TNV €KAOYI TWV TAKTIKWY EAEYKTWV KOL YLO TOV KABOoPLopS TG apoLprg Toug,
8. tnv éykplon tng cuvoALKn g Stoeiplong kortd to dpOpo 108 tou N.4548/2018 kaw Tnv araA\ayr Twv EAEYKTWY,

€. TNV €yKpLon Kal yla TV avapopdwon Twv ETnoiwv XpnUoToolKOVOULKWY Kataotdoswv Kat yla T dtabeon
Twv eTnolwv kepdwv ¢ Etatpelag,

ot. TNV €ykplon ¢ MoAttikric Aodoxwv tou apBpou 110 tou N. 4548/2018 kat tn¢ EkOeong Armodoxwv tou
apBpou 112 tou N. 4548/2018,

{. TN ouyxwveuon, ™ dldomacn, T LETATPONH, TNV avaBiwaon, Thv mapatacn tg Stapkelog i th Avon g
Etaipeiag,

0. tn petaPfoln tng ebvikdTNTAC TN ETaupeiag,

L. Tov SLoPLOO EKKABAPLOTWY Kal yLa TUXOV AoLrd B€pata tou mpoPBAEmovTal amno tov VOUO.

OL Sladikaoieg kal oL Kavoveg oUYKANGNG, GUUMUETOXNG Kal ANdng amoddocewv and tn Fevikr Iuvéleuon,

puBuifovtat avaAutikd and tig Statdéelg tou Kataotatikou tng Etatpeiag kat tou N.4548/2018.

Ytn levikn Zuvéheuon, SLKALOUVTOL VO CUMUETEXOUV OL UETOXOL, ELTE AUTOMPOCWTIWE ELTE Sl VOULUWG
€€0UCLO80TNUEVOU QVTLTPOOWTTOU, U UDWVA UE TNV EKACTOTE TTPOPAEMOUEVN VOLLLUN Sladikaoia.

To AlolknTiko ZupPBouAio Staodalilel 6tL n mposTolpacia Kat n Ste€aywyn TG MEVIKAG ZUVEAEUON G TWV LETOXWV
SLEUKOAUVOUV TNV QTIOTEAECUATIKA AOKNON TWV SLKOLWUATWY TWV UETOXWY, OL OTIOLOL EVNLEPWVOVTAL Yol OAQ
Ta B€pata Tou oXeTI(OVTAL UE TN CUMMETOXH TOUG 0TN Mevik ZUVEAEUON, OUUTIEPIAAUPBAVOUEVWY TWV BEPATWY
nuepnotag dlatagng, KoL Twv SIKAULWUATWY ToUG Katd T Meviki Zuvéleuon.

AVOAUTIKOTEPQ CXETLKA LLE TNV TipoETOLaoia TG .2 o cuvOUAOUO Ue TiG Statdtelc tou v. 4548/2018, n Etalpeia
avaptd otov Lotdtond TG eikoaot (20) TouAdxlotov NUEPEG TipLV amd th Mevikn SuvéENEUOh, TOOO OTNV EAANVLKN
000 Kal oTnv ayyAlkn yAwooa, TAnpodopleg oXETIKA LIE:

e TNV NUEpoUNvia, TNV WPA KoL TOV TOTIO 6UYKANGNG TNG MEVLKA G SUVEAEUONG TWV LETOXWV,

e TOUC BaOLKOUC KOVOVEC KOL TLG TIPAKTLKEG CUUUETOXNG, CUUTEPIAAUBAVOUEVOU TOU SIKALWATOC ELCAY WY
Bepdtwy otnv nueprota diataén Kat UTIOBOANG EPWTACEWY, KABWE KoL TWV TIPOBEGULWV EVTOG TWV OTIOLWY
TO SIKALWUOTA AUTA Umopouv va acknBouv,

e T1¢ Owdikaoiec Yndodoplag TOUG Opoug avtimpoowrevong Méow TAnpetouciouv  Kkal Ta
Xpnotuomnotlolpeva évtuma yia Pndodopia péow minpeéouaiou,

e TNV TPOTELVOUEVN nueprola Stataln tng ouvéleuonc, cupmeplhappavopuevwy oxedbiwv twv anodpacewv
npog culntnon Kal Yridion, aAAd Kol TUXOV GUVOSEUTIKWV gyypadwy,

e TOV MPOTELVOUEVO Katdloyo urtoPrdlwv pehwyv tou A.3. kal ta Bloypadikd Toug (epooov umdapyxetl Béua
£KAOYNC HEAWV), KOl

e  TO OUVOALKO aplOUO TWV HETOXWV Kol TwV Stkalwpatwy Prdou Katd thv nuepopnvio thg cUykKAnong.
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O Mpoedpog tou AlolkntikoUu ZupPouliou tng Etatpeiag, o AleuBUvwv ZUpPoulog, kat ot Mpoedpol Twv
Emutponwyv tou AtotkntikoU TupPouliou mapiotavtal otn Mevik TUVEAEUON TwWV PETOXWV, TIPOKELUEVOU va
napéxouv mAnpododpnon Kal evnuépwon ent Bepdtwy mou TiBevtal mpog oulnTnon Kal €nl EPWINCEWV N
Sleukpvioewv Tou {ntouv oL pétoxol. EmumAéov, otnv levikn ZuvEAEUon Twv UETOXWV Taplotatol Kol o
YnevBuvog Ecwtepikol EAEyxou Tng ETaupelag kat oL opkwtol EAEYKTEG.

O Npoedpog Tou Alotkntikol ZUMBOUALOU 1), oV LUTOG KWAUETAL 1] AMOUGLALEL, O OVATIANPWTHG TOU, TIPOESPEVEL
MipoowpLva oth lMevikn Zuvéheuan, ekKAEyovtag Evav 1 U0 YPAUUATELG, amd TOUG LETOXOUG TTOU Elval TTAPOVTEG
/KoL oo N LETOXOUG UEXPL VOL ETILKUPWOEL 0 TivaKag UTWY TToU SLKOLOUVTOL VO CUMIETACXOUV OTh ZUVEAEUON
KOlL VOl EKAEYEL TO TOKTLKO Ttpoedpeio NG Mevikng Zuvéleuaong. To mpoedpeio auto amoteAeital anod tov MNpodedpo
KoL évav | 600 YpappaTelg TTou ekTEAOUV KaL XpEn YndoAektwv.

META TNV EMKUPWOT TOU TVAKA TWV LETOXWV TIou £xouv Sikaiwpa Pridou, n Fevikr ZUVEAEUGN EKAEYEL AUECWG
TO 0pLoTIKO Mpoedpeio, To omolo cuykpoTteital and tov Mpoedpo kat évav r SU0 YPAUHUATELG TTOU EKTEAOUV KOl
xpE€n YndoAektwv. Ot anmoddcelg TnG Mevikng Zuvéleuong AapuBavovtal cUpbwva UE TLG SLATAEELS TNG KELUEVNC
vouoBeaiag kat g mpoPAéPelg tou Kataotatikol tng Etalpeiag.

Ta anoteAéopata tng Yndodopiag Snuootevovral oto StadlkTuako Témo ¢ Etalpeiag eviog névte (5) npepwv
amnd tn Mevikn ZUVEAEUON TWV LETOXWV, LETADPACUEVA OTNV QYYALKN.

Zuppetoxn Metoxwv otn Mevikr Zuvéleuon

3TN Mevikn Zuvéleuon TnG ETalpelog Umopel vl CULETACXEL TO TIPOGWTIIO TIOU £XEL TN LETOXLKN LOLOTNTA KATA TNV
€vapén ™G 5nN¢ NUEPAG amd T NUEPA TNG apPXLKNG ouvedplaong tng levikng Zuvéleuong (nuepounvia
kataypadng). H wg avw nuepopnvia kataypadng LoxUEeL Kal otnv nepintwon €€ avaBoAng fj EMOVAANTITIKAG
ouvebplaong, He v npolmobeon otL n €€ avaBoAng i n emavaAnmTk cuveSplacn SV ATEXEL TEPLOCOTEPES
amnd Tplavta (30) NUéPECG amod TNV NUeEpounvia kataypadnic. Av auto sv cuppaivel 1 av yLa Thv MEPIMTWON TG
ETOVAANTITIKAG YEVLKN G CUVEAELONG SNUOGCLEVETAL VEQ TTPOOKANON, cUUbwWva Ue Ta mpoPAenopueva oto apbpo
130 tou v. 4548/2018, cuppeTEXeL ot Mevikr ZUVEAEUGN TO TIPOCWITO TIOU £XEL TN UETOXLKNA SLOTNTA KATA TNV
€vapén ¢ 3" nUEPOC TIPLV ATIO TNV NUEPA TNG €€ avaBoAnG i TNG eMavaAnTITkAG MEVIKAG ZUVEAEUONG.

H amodelfn tng petoxikng W8Lotntag yivetal Baocel evnuépwaong mou AapPavel n Etatpeia anod tnv avwvupn
€TaLpEla PE TNV eMwvupia «k EAANVLKO Kevtplko ArtoBetrplo TitAwv Avwvu un Etatpeio» n omola elval To Keviplkod
ortoBEeTPLO TITAWV TTOU TIAPEXEL UTINPECLEC UNTPWOU KOTA TNV €vvola TG rtap. 5 tou apb. 40 tou v. 4548/2018
KoL 0To omolo tnpouvTal oL KVNTEG akieg Tng ETatpeiac.

Avunpoocwrneuon ot Mevikr Zuvéleuvon

O UETOXOC UIMOPEL VAL GUMUETEXEL 0TN MeViKA ZUVEAEUON QLUTOMPOCWNWG I LECW AVTUTPOCWITOU.

KaBe pétoxog pmopel va Slopilel péxpt tpelg (3) aviupoownout. Qotdo0, av 0 UETOXOG KATEXEL UETOXEC TNG
Etalpeiag, oL onoieg epdavilovtal oe MePLOCOTEPOUC TOU EVOG Aoyaplacols aflwy, 0 TEPLOPLOPOG UTOG Sev
epunobilel to pétoxo va opilel SLOPOPETIKOUC AVTLIIPOCWTTIOUC YLO TIG UETOXEG Tou epdavilovtal otov KAbe
Aoyaplaopod aflwv oe oxéon He oplopévn levikn Tuvéleuon. H mapoyn mAnpefouoidtntag eival eAelBepa
avakAnT.

AVTUTPOOWTTOC TIOU EVEPYEL YL TIEPLOCOTEPOUG UETOXOUG Uropel va Pndilel StadopeTikd ylo kKaOe pétoxo.

O Sloplopog Kol N avakAnon f avIlkAtaoToon TOU EKTIPOCWIIOU N QVILTPOCWITOU yivovtal gyypadwe 1 Ue
NAEKTpOVIKA pEca Kal umoPdAlovtol otnv Etalpeio capdvra oktw (48) TOUAGXLOTOV WPEC TPV Ao TV
oploBeioa nuepounvia cuvedpiaong tng Mevikng Zuvéleuonc. H kolvormoinon tou 8loplopol Kat TG avakAnong
1 TNG OVTLKATAOTOONG QVILUTPOCWIOU UE NAEKTPOVIKA UEoa yiveTal HEow nNAEKTpovikou taxudpopeiou otnv
nAektpovikr levBuvaon mou avadpetal otnv MpookAnaon tng M'evikng Suvéleuong.

O pétoxog Umopel va Sloploel avTmpOowo yLa pio i mepLocoTePeG MEVIKEG JUVEAEUGELC KOL YLOL OPLOUEVO XPOVO.
O avunpoowmnog Ynoilel, cupdpwva Ue TG 0dnyieg Tou petdxou, av udiotavrol. TuXOV un cCUPUOPPWaCn Tou
OVTLTTPOOWTTOU WE TG 08nyieg tou €xel AdPel, Sev emnpedlel To KUPOG TwV anodAcewv T Mevikig Suvéleuong,
akoun kot av n Pridhog Tou avimpoownou ATav anodaoLoTikn yia thy eniteuén ¢ mistoPndiac.
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‘Evturio AnpefouototnTag yLa To SLOPLOUO AVTLTPOCWTTOU elval SLBECLUO OTOUG ETOXOUG O €yxaptn Hopdn
oto Tunua Ixéoewv pe Emevduteg (IR) tng Etatpeiag kat oe nAektpovikn popor otnv totocelida tng Etaipeiag
(www.athexgroup.gr).

O avTuTpOoWMOG LETOXOU UTIOXPEOUTAL VA YVwoTtomolel otnv Etatlpeia, mpv and tnv Evapén thg ouvedplaong
™G MFevikng Zuvéleuong, KABE CUYKEKPLILEVO YEYOVOC, TO OTIOLO UITOPEL VAL ELVAL XPrOLLO OTOUG HETOXOUG YLa TNV
afLoAdynon tou KwdUvou va €EUTINPETACEL O AVTLTPOOWTIOG AAAQ GUUPEPOVTA ANV TWV CUPPEPOVTWY TOU
METOXOU.

ZUyKpPoUaOn CUUPEPOVTWY Elval Suvatdv va TPOKUTITEL LBLWG OTaV 0 AVTLTPOCWTOG:

a) elval LEToXog mou aoKel Tov €Aeyxo tnG ETatpeiag ff AAAO VOULKO TTPOCWTTO 1 OVIOTNTA TOU EAEYXETOL ATIO TO
METOXO QUTOV,

B) elval pélog tou AlolkntikoU ZupPBouliou f TG ev yével Sloiknong tng Etalpeiag i Letdyou mou aokel Tov
€\eyyo tng Etatpeiag rj GANOU VOULKOU TTPOCWTTOU ) OVTOTNTAG TIOU EAEYXETAL OTLO LETOXO O OTIOLOG ALOKEL TOV
€\eyyo tn¢ Etalpeiag,

y) €elvat umtdAAnAog r) eAeykTrG TG ETalpelag ) LETOXOU TTOU aoKel Tov EAeyX0 TNC, 1] GAAOU VOULKOU TIPOCWITOU
1l oVIOTNTOG TTOU EAEYXETAL OO LETOXO TTOU a.oKeL Tov €Aeyxo tn¢ Etalpeiag,

8) elvar olluyog | ocuyyevrng mpwtou PBabuol pe éva amd Ta GUOLKA TTPOCWTMA ToU avadEPOVTOL OTLG
TIEPUTTWOELG A’ EWGY’.

3TO KATAOoTATIKO NG Etaipeiag £xel mpoPAedBel, xwpi¢ wotdoo va €xel uhomoinBel texvikd, n Suvatotnta

CUMMETOXNG TwV UETOXWV otn leviky ZuvéAeuon amo amdoTacn HE NAEKTPOVIKA UECQ, XWPLG T Puolkn

mapoucia TwWv PETOXWV OToV TOTO Sletaywyrg TNG Kal TG GUMHUETOXNS otnv Wndodopia 61" aAnloypadiag

UE NAEKTPOVIKA pEoa UTIO TOUug 6poug Tou v. 4548/2018.

ZUALOYIKA Kot ATOMLKA Stkatwpata petoPndiog Twv HETOXWV

1. Me aitnon HETOXWV, TIOU EKMPOOWTIOUV To €va £lkootd (1/20) tou kataBePAnuévou kedpahaiou, To
ALolKNTIKO ZUPPBOUALO uTtoXpeOUTAL VO CUYKAAEL EKTAKTN MeVIKr ZUVEAEUON TWV HETOXWV, opilovTag nuépa
ouvebplaong auTng, n omola Sev MPEMEL va ATEXEL TIEPLOCOTEPO ATIO CAPAVTA MEVTE (45) NUEPEG amd v
nuepopnvia enidoong NG aitnong otov mpoedpo tou Atolkntikol XupPBouliou. H aitnon meptéxel to
OVTLKELIEVO TNG NUEProLag Slatagnc. Av Sev ouykAnOel M'evikr Zuvéleuon armo To ALolknTiko ZupBoUALo péoa
oe eikoal (20) nuépeg amo tnv eniboon ¢ OXETIKAG altnong, N cUykAnon Slevepyeital amd ToUG ALTOUVTEG
petoxoug pe damaveg ¢ Etatpeiag, pe anodaon tou dikactnplou, mou ekdidetal katd tn Stadikacia Twv
ao0PaALOTIKWV HETPWV. TNV amodacon autr opilovtal o TOMoG Kal 0 XpOvog TnG cuvedpiaong, Kabwg Kat n
nuepnota duataén. H anodpacn dev npooParietal pe £voika péoa. To ALOKNTIKO ZUMPBOUALO cuyKaAel T
Fevikn 2uvéleuaon, ocUudwWva LE TIC YEVIKEG SLaTAEELG 1] KAvel Xprion Tn¢ Stadikaoiag Tou dpBpou 135 tou v.
4548/2018, eKTOC AV OL ALTOUVTEG HETOXOL ATEKAELOQV TNV TEAEUTAiA auTh SuvatotnTa.

2. Mg ailtnon UETOXWV, TIOU €KMPOCWIolV to £va £lkooto (1/20) tou katafeBAnuévou kedalaiou, to
AolknTLkO TupBoUALo uTtoxpeoUTaL Va eyypa el otnv nueprola dtataén Mevikng Zuvéleuaong, mou XL NdN
oUYKANOel, mpocBeta Bépata, av n oxetiky aitnon mepléABel oto Alolkntikd JupPBouAio dekamévre (15)
TOUAQXLOTOV NUEPEG TIPLY artd TN Mevikr) Tuvéleuon. Ta mpooBeta BEpata mpémel va dnpoactevovtal i va
yvwotornolouvtal, Pe eubuvn tou AlotknTikol JupBouliou, katd to dpBpo 122 tou v. 4548/2018, emnta (7)
TOUAQLOTOV NUEPEG TipLY amd tn Mevikn Tuvéleuon. H aitnon ywa tnv eyypadrn nmpdcbetwyv Bepdtwy otnv
nuepnota dlataén cuvodeletal amd attioAdynon f amod oxédlo amodaong mpog £ykplon otn Mevikn
Juvéheuon Kot n avoBswpnuévn nuepnola Sidtaln Snuoctomoleital kotd tov Slo tPomo Onmwg n
mponyouuevn nueprola Siatan, dekatpeic (13) nUEPEG mpLV amd v nUepopnvia tng MEvikng Zuvéleuong
KoL toutoxpova tibetal otn S1dbson Twv UETOXWV oTo dladlktuakd Ttomo tng Etalpeiag, pall pe v
attioAoynon 1 to oxédlo anodaong mou £xel umtoPAnOel amd toug PETOXOUG KOTA Ta TIPOBAEMOUEVA OTNV
napaypado 4 tou apbpou 123 tou v. 4548/2018. Av ta Bpata autd Sev SnpooteuBolv, oL AtToVVTEG LETOXOL
Sikatouvtal va ntioouv Vv avaBolr tng Mevikng Juvéleuong, cUpdwva pe thv mapdypado 5 kat va
nipoPBoulv ot idlot otn dnuoacigvon, katd to opl{opeva oto deltepo edddLo ¢ mapovoag napaypadou, pe
Sdamavn ¢ Etatpeiag.

3. METOoXOL ToU EKTIPOCWTTOUV TO £va. £1koatd (1/20) tou kataPeBAnpévou kedalaiouv €xouv To Sikaiwpa va
urtoBaM\ouv oxedla amopAcswv yLa BEpata mou eptAapPAvovTaL oTNV OpXLKA i TNV TUXOV avaBswpnuévn
nuepnota diatan MNrevikng uvéleuonc. H oxetikn altnon npemnet va neptéABeL oto AlolknTiko SupBoUALo emtd
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(7) TouhdyLotov npuépeg TpLY and TNV nuepopnvia tng MNevikng Zuvéleuong, ta oxédia 6e anodacewv tibevtal
otn 61dBgon Twv HETOXWV KATA Ta opl{dpeva otnv apaypado 3 tou apbpou 123 tou v. 4548/2018, £€L (6)
TOUAQXLOTOV NUEPEG TIPLV OTTO TNV NEpPounvia tng Mevikng ZuvéAeuong.

4. To Aolkntikd ZupPouAlo dev elval umoxpewpévo va mpoPaivel otnv eyypadr Oepdtwy otnv nuepnola
Siatagn oute otn Snuooieuon f yvwotomnoinon autwy pall e atttoAoynon Kat Pe ox€dla anodpdcewyv mou
uTtoBAAOVTAL AO TOUG HETOXOUG, cUMbWVA HE TIG Ttapaypddoug 2 kat 3, avtiotolya, av TO TEPLEXOEVO
QUTWV EpXETaL Mpodavwes o avtiBeon He To VOUO ) Ta xpnotd rnon.

5. Me aitnon Hetdyou I LETOXWV TOU EKTIPOCWTTOUV TO €va £lkooTto (1/20) tou kataBeBAnuévou kedbalaiou, o
TPOESPOC NG ZUVEAEUONG UTtoxpeoUTOL Vo avaBAAEL pia pévo dopd tn ANPn anopdcewv and tn Mevikn
JUVEAEUON, TAKTLKA 1] €KTAKTN, Ylot OAQ 1 oplopéva BEpata, opilovtag nUépa cuvEXLONG TG cuvedplaong,
auTHV Tou opileTal otnVv altnon Twv HETOXWV, N onola OUwWG SeV UMOpEl va ATEXEL TTEPLOCOTEPO MO ELKOGL
(20) nuépeg amo tn xpovoloyia g avaBoAnc. H Uotepa and avaBoln Mevikr ZuvéAeuon amoTeAEL GUVEXLON
NG MPOoNYoUHEVNG Kal Sev amaltteital n enmavaAnyn Twv Slatunwoewv SnUocleuong NG MPOCKANONG TWV
METOXWV. XTn OUVEAEUON QUTHA MMOPOUV VO METEXOUV KOL VEOL UETOXOL, TNPOUMEVWV TWV OXETIKWV
SLATUTIWOEWVY CUUUETOXAC KOl LOXUOUV oL SLaTAEELS TG Ttapaypddou 6 tou dpbpou 124 tou v. 4548/2018.

6. ‘Yotepa amd aitnon onoloudnmote PeTOXou, Tou uTtoBAMeTaL otnv Etatpeia évie (5) TouAdxLoTov TTARPELS
NUEPEG Tpv amd tn levik Zuvéleuon, To AOKNTIKO ZUPPBOUALO UTIOXPEOUTAL VO TIOPEXEL OTN TEVLKN
JUVENEUON TLG ALTOU LEVEG OCUYKEKPLUEVEG TTANPOdOPLEG yLa TLG UTIOBEDELG TNG ETALpELAC, OTO ETPO TTOU QUTEC
elval oxeTIkég e Ta B€parta NG nuepnolag dataéng. Ymoxpéwon mapoxns mAnpodoplwv dev udiotatal,
0TV Ol OXETKEG MANpodopleg dlatiBevrtal Nén oto Stadiktuako Tomo TG Etatpeiag, Wbilwg pe tn popdn
EPWTACEWY Kal amaviioswyv. Emiong, pe aitnon HeTOXwv, MOU EKMPOOWTIOUV TO £va £lkootod (1/20) tou
kataBePAnuévou kepahaiou, To AlotknTikd ZUPBoUALO UTIOXPEOUTOL VO OIVOKOLVWVEL 0TN Mevikr ZUVEAEUON,
edboov elval TAKTLKNA, TAL TOGA TToU, Katd TNy tTeAeutaia Sietia, kataPAnOnkav o kABe PEAOG TOU ALOLKNTLKOU
JupPouliou A toug SleuBuvtég tng Etaupeiog, kabwg kat kaBe mapox MPOC TA TMPOCWNA AUTA Ao
omotladnmote attia 1 cuuPacn g Etatpelag pe autolC. e OAEG TIG MAPATIAVW TIEPUTTWOELG TO ALOLKNTLKO
JupPoUAlo umopel va apvnBel tnv mapoxn Twv mMAnpodoplwv yla amoxpwvta ouvowwdn Adyo, o omoiog
avaypadpeTal OTo TPAKTIKA. TETOLOG AOYOC UIMopEel va elval, KOTA TLG MEPLOTACELS, N EKTTPOCWTNON TWV
OLTOUVIWY HETOXWV 0To Alokntikd TupBouAio, cludwva pe ta apdpa 79 f; 80 tou v. 4548/2018. St
TIEPUTTWOELG TNG MAPoUcaG TapaypAadou To ALOIKNTLKO ZUMPBOUALO UTMOPEL VO AIAVTICEL EVIOLN OE QULTHOELG
UETOXWV UE TO 1810 TepLeEXOUEVO.

7. Yotepa amo aitnon HETOXwWVY, TIou EKIpoowroly to £va S£kato (1/10) tou kataBePAnpévou kepalaiou n
omoia umoBarAetal otnv Etalpeia péoa otnv mpobeopio tng mapaypddou 6, To AlOKNTIKO upBoUALlo
uTtoXpeoUTAL va TtapEXEL oth Mevikr Zuvéheuon TTAnPodOpLEC yla TNV TTOPELQ TWV ETALPLKWV UTIOBECEWVY KOl
TNV MEPLOUCLAKN Kataotacn tng Etalpeiag. To Alolkntiko ZupPoUAlo pumopet va apvnBel tnv mapoxn twv
TANPodopLWV YL artoXpwvTa oucLwdn Adyo, o omoiog avaypddetal ota MPAKTLKA. TETolog AOyog Umopei va
glval, KaTA TG EPLOTATELG, N EKTIPOCWTTNCN TWV ALTOUVIWV LETOXWV 0TO ALOLKNTIKO UBOUALO oUWV e
ta apbpa 79 1 80, edpooov ta avtiotolya HEAN Tou AtolkntikoU ZupPouliou €xouv AAPelL T OXETIKA
TAnpodOpNnoN KATA TPOTIO EMAPKN.

8. ITIC MEPUTTWOELG TWV Ttapaypadwy 6 Kal 7 Tou mapovtog, TuXoV apdLlopntnon wg mpog to BACLUO 1 Un te
attioloyiag apvnong ek Hépoug Tou Alotkntikol JupBouAiou apoyng Twv Anpodoplwy, EMAUETAL Ao TO
Sikaotnplo pe anddaon tou, mou ekdidetal katd t Stadikacia Twv achaAloTIKWY HETPWY. Me tnv dla
andédacn to SIKACTAPLO UTIOXPEWVEL Kol TNV €TALpEia va mapdoyel T mAnpodopieg mou apvdnke. H
anodaon Sev mpooPBarAetal e Evdika péoa.

9. 'Yotepa amo aitnon HETOXWV, TIOU EKTIPOOWTTOUV TO €va £1kooTo (1/20) tou kataBeBAnuévou kedalaiou, n
Undodopia os kamolo Béua A Bpata g nuepiotag dtataéng evepyeital pe pavepn Pndodopia.

Y€ ONEC TIC AVWTEPW OVADEPOUEVEG TIEPLITTWOELG OL AUTOUVTEG HETOXOL 0delAouUV va amodelkvioUV T HETOXLKA
TOUG LOLOTNTA KOl EKTOC Ao TLC TTEPLITTWOELG TOU TtpwTtou edadiou Tng mapaypddou 6, Tov aplOuod TwWV HETOXWV
TIOU KOTEXOUV KOTA TNV GLOKN G TOU OXETLKOU SLKOLWUOTOG.

H amodel€n tng petoxikng t8Lotntag yivetal Bacel evnuépwaong mou AapBavet n Etatpeia amnod tnv avwvupn
etalpeia pe tnv emwvupia «EAANVIKO Kevtpiko AntoBetrplo TitAwv Avwvupn Etatpeiar n omoia Staxepiletal to
YUotnua AuAwv TiTAwv mou givol To HNTPWO KEVIPLKOU amoBetnpiou TitAwv Katd TNV £vvola ¢ Top. 5 Tou
ap. 40 tou v. 4548/2018. OL avwtépw TANPodOopPleg OXETIKA U Ta Sikotwpata petoPndiag Kol Toug 6poug
A0oKNONAC Toug eival Slabéotpueg otnv LotooeAida tng Etatpeiog (www.athexgroup.gr).
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AwaOéoyua yypada kat mAnpodopisg

O mAnpodopieg Tou apbpou 123 nap. 3, 4 kat 5 tou v. 4548/2018 cuuneplapBavopévng tng NpookAnong tng
FeviknG ZUVEAELONG, TWV EVTUTIWV TIOU TIPETIEL VAL XPNoLonotnBoly yla tnv doknon Sikalwpatog Pridou péow
EKTIPOOWTIOU 1 OQVTLITPOOWTIOU, TWV €yypadwv ToU TPOKELTAL va UToBANBoUv otn levikn Zuvéleuon, Twv
oxedlwv anoddcewy yLa ta Bépata Tng nuepnolag Statagng, kabwg kat oL TANPodopPLeG OXETIKA [LE TNV AOKNON
TwV Sikalwpdtwy petoPnodiag tou dpbpou 141 tou v. 4548/2018 sival Slabéoipa og évtumn popdr oto TR
Ixéoewv pe Emevoutég tng Etatpeiag (A. ABnvwyv 110, 1° 6podog, tnA. 210-33.66.616), amo OMOU OL PETOXOL
propouv va Aappavouv aviiypada xwplc xpéwon. Eniong, 0Aa ta avwtépw £yypada, 0 UVOAKOG aplOUoG Twv
UODLOTAUEVWY PETOXWV Kal Sikatwpdtwy Pridou (oUVoALKA kal ava katnyopia UeToxwv) elval Stabéoipa ot
NAeKTpOVLKN popdr oto Stadiktuako tomo tng Etaipeiag (www.athexgroup.gr).

AIOIKHTIKO ZYMBOYAIO

To AloknTikd ZupBoUALo Ttou ekAEyeTal amo tn Mevikn Zuvéleuon Twv Metdxwv Slotkel tnv Etaipeia kat thv
eKTIPpOOWTEL SLKAOTIKWG Kal gfwdikwg. MPWTLOTn UTIOXPEWON Kal KABAKOV Twv HEAWV TOU ALOLKNTKOU
SupBouAiou gival n Slapkng embilwen TNg evioxuong TNG LOKPOXPOVLAG OLKOVOULKAG aflag tng ETalpeiag kal n
T(POAOTILON TOU YEVLIKOU €TalpLlkol cupdEpovtoc. Mepattépw, SeSopévou OTL oL LETOXEG TNG Etalpeiag ival
ELONYUEVEG O OpyavWUEVN ayopd kKabrikov Tou AlolkntikoU ZupBouliou cuviotd n Sapkng emdlwén g
gvioyuong ¢ LaKpoxXpOVLAG OLKOVOULKNG aglag thg pHetoxnc (shareholder value). AnayopeUetal ota HéEAN Tou
AtolkntikoU ZupPBouliou va emudlwkouv (bla cupdépovta, oe Bapog Twv ocupudepoviwy tng Etatpeiag. Auth n
anayopeuon LoXUEL Kal yla Ta TMPOCWTA oTa omola To ALOIKNTLKO ZUMPBOUALO €xel avaBéoel apuobLOTNTEG
Sloiknong tng Etatpeiag (umtokatdotatol Tou ALoknTikou ZupBouliou).

310 TéAoG KABe Xprnong To AlolknTikd ZupPoUAL0 cuvtdooel €kBeon, yla TG cuvallayEg Tng Etatpeiag e tig
OUVOEBEPEVEG UE QUTH ETUXELPNOELS (KaTd tnv €vvola tou GpBpou 32 tou v. 4308/2014). H £kBeon
YVWOTOTIOLE(TAL OTLG EMOMTIKEG APXEC Kat TBeTal uToYn TG MEVIK g ZUVEAEUONG TWV UETOXWV TG ETatpeiac.

JUudwva pe to Kataotatikd tng Etalpeiag, To Alolkntiko SupBouAto umopel va avabétel pe anddaor tou v
Aoknon 6Awv N\ LEPLKWV Ao ta Sikatwpata Kal TG e€ouaieg Tou mou oxetilovtal Pe th Sloiknon, Slaxeiplon kat
EKTIpOOWTNON NG ETatpelag o€ éva f mePLOCOTEPA TPOCWTA, AVEEAPTNTA AV TA TTPOOWTTA AUTA elvatL } Sev elvat
MEAN Tou. O TitAog kat n appodlotnta kabevog amo ta mpocwa autd kabopilovtal mavtote Le anddaocn tou
AtolkntikoV ZupBouliou yla to SLopLopo Toud.

O AleuBUvwv Z0PBoUAOG TNG ETalpElaC Elval TO AVWTATO EKTEAECTLKO OPYAVO TNG, ApUOSLoG yia kaBe BEpa mou
adopd TN AsLToupyia TG KoL EXEL T YEVLK EMOMTELN TWV EPYOCLWV TNG.

E€ouoia — Appodiotnteg Aokntikol ZupBouliou

To AlolknTikd ZUPPBOUALO (A.2.) €XEL ETTOTITIKO KOl EKTEAECTIKO pOAo. O €MOMTIKOG POAOG TOU UTooTNPileTal and
TN CUYKPOTNON TWV QVOYKALWV (KATA MepimMTwaon) emttponwy Tou Atotkntikol SupBouliou BAceL Thg LoxU ouoag
vopoBeoiag kat Twv akoAouBolpevwy apxwv SlakuBépvnong.

KUpla urtoxpgwon Kat kabrkov Twv PeAwv Tou Atotkntikol upBouliou eival n dlapkng emdiwén tng evioxuong
NG HOKPOXPOVLOG OLKOVOULKNG a&lag thg ETatpeiag Kot n poAcTion Tou yevikoU €Talplkol oupd£pPoVTog oTo
TAQLLOLO OAWV TWV OXETIKWY OECUIKWY KOl EMOTTLKWY ATOLTHOEWY. To ALOIKNTKO JUBOoUALO lval apuodio yia
TNV KOTAPTLON Kol £YKPLON TEKUNPLWHUEVNG ETUXELPNOLOKAG ITPATNYIKAG Kol BEtel cadeic emuyelpnolakolg
oTOXOoUG yLo TnVv Etaupeia.

To AlolknTIkO JUPPBOUALO evepywvTag GUANOYLKA €XeL TN Sloiknon Kat SLaxeiplon Twv ETOLPLKWY UTIODETEWV.
Arnodaoilel yevika yla kaBe Bépa mou adopd tnv ETalpeia Kal evepyel KAOs TPAEN eKTOG ATO EKEIVEG yLaL TIC
ormoieg gite and 1o Nopo, ite amd to Kataotatiko, £XeL appodlotnta n Fevikr) SUVEAEUON TWV LETOXWV.

To Atolkntiko JupPBoulio g Etatpeiag Stabétel, wg cUVOAO, EMAPKELC YVWOELG KL EUIMELPLA TOUAGXLOTOV YLOL TLG
ONUOVTIKOTEPEG TWV SpactnpLotTwy tng Etatpeiag, wote va €xel Tn SuvatotnTa AOKNONC EMOMTELAC £l TOU
GUVOAOU TWV AELTOUPYLWV TNG, E(TE ApETA £(TE PEOW TWV APUOSIWY EMLITPOTWY TOU Alotkntikol ZupBouliou. MNa
™V amnoduyr MEPIMTWOEWV cUyKpouang cuudepovtwy, N Etailpeia vloBetel BEATIOTEG MPAKTLIKEG Kol OPXEG
ETALPLKAG SlakuBEpvnong mou adopouv, L8iwg, To SLaXWPLOUO TWV EKTEAECTIKWY KOL ETIOTITLKWY OPUOSLOTATWVY
TWV HeAWV Tou Atotkntikol SupBouliou.
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1. To Atowkntikd ZupBouAto Siotkel Tnv Etatpeia Kat avamtiooeL TO OTPATNYIKO IPOCAVATOAMOMO TNC, £XOVTAS
WG MPWTLOTN UTIOXPEWON Kot kabrnkov tn Stapkn embiwén tng evioxuong tng LAKPOXPOVLOG OLKOVOMLKAG
a&iog g Etalpeiag kat TV mPoAcTiLon ToU YEVLIKOU ETALPLKOU OUUDEPOVTOC.

. To AloknTkO ZUpPBOUALD, KOTA TNV AOKNGON TwV APUOSLOTATWY TOU KOL TNV EKTTANPWON TWV UTIOXPEWOEWV

Tou, AapBAavel mpwTtLoTta UTIOYN TOU TO CUUPEPOV TWV LETOXWV, TWV EpYalOMeEVWY otnv ETatlpeia, Twv Aomwv
eVOLAPEPOUEVWV KAL TNV KOWWVLKA WHEAUOTNTA TwV evEPYELWY Tou. To A.Z. amodaoilel kotd Sikatn
ETUYELPNLOTIKT Kplon.

. To A.Z. tnpel ko empeleital yla tnv tpnon twv diatafewv tou Nopou ota mAaiola Twv SpactnpLoTTwyV

™G ETalpelag Kat Twv OUVOEOUEVWV LLE AUTNV ETILXELPI CEWV.

Kploweg yia tnv Etaipeia anodaocelg, biwg n €€elbikeuon Twv OKOMWVY TNG KAl O TPOCSLOPLOMOG TNG

oTPATNYLKAG TNG AapBdavovtal povo amd to A.2. ElSikdtepa, To A.2.:

ALOLOPPWVEL TNV YEVLKI ETILXELPNUATLKI) OTPATNYLKN TNG ETalpelag Kat Twv Buyatplkwy Tng.
Kataptilel o emuxelpnolakd oxedlo (business plan) yla to xpovikd didotna mou Bswpel anapaitnto.
Eykplvel Tov eTriolo mpoimoAoylopd tng Etatpeiag kat mapakoAouBel tnv ektéAeaor) Tou ava tpipnvo.
EAéyxel kal anmodaoilel yia tig emevbuoelg (kedpalatakég Samaveg) Tng Etatpeiag.

EA£YXEL TG OLKOVOULKEG KATAOTAOELG.

KaBopllel Toug emSLWELLOUG OTOXOUG KL TOUG TPOTIOUG EKTIANPWAT G TOUG.

Anodaoilel yla e€ayopég, CUYXWVEVTELS KOL ATTIOCXLOELG.

Anodaoilel To mPpWTo eMIMESO TG OPYAVWTLKAG SOUNG TNG ETatpeiag kot Tn oteAéXxwaon Tng.

Eykpivel Tig Mevikég Apxeg AtakuBépvnong (FAA) tng Etatpelag Kat Twv Buyatpikwy Tng kat anodoaoilel
TN OTEAEXWON TWV 0PYAVWV TIOU QIMALTOUVTAL yLa TN Asttoupyla twv pubulopevwy (regulated) dpdoswv
tou Opilou.

OplleL kal oTEAEXWVEL TG ETUTPOTIEG TOU ALoLknTikoU ZupBouAiou Tou poBAEMOVTAL A6 TOV EKACTOTE
edappolopevo Kwdika Etalpikrg AlakuBépvnong tou Ouilou.

EAEYXEL TNV QTTOTEAECUATIKOTNTA TWV TTPAKTLKWY ETALPLKAG StakuBEpvnong tng ETatpeiag kat mpoPaivel
OTLG AVAYKALEG TPOTIOTIOLA GELG TOUG.

EmuAéyel, emutnpel Kol avTlkaBLotd eKTEAECTIKA HEAN TOU, O€ MEPLMTTWON Tapaitnong i EKMTwong Kol
Kataypdadel oxeSlaouo dLadoxn g Toug.

KaBopllel T apolBEC TWV EKTEAECTIKWV HEAWV Kal Twv GAwv pedwv tou A.Z., Bdacsl Twv
HoKpompOBeouwy ouudepOVTWY TG ETatpelag Kal Twv HETOXWV TNG.

Awaodalilel thv Tpnon Stadavolg diadikaciog yia mpotacn ekKAoynG VEWV HeAwV Tou A.Z.

Ermutnpel kal emAUel eveXOUEVEG OUYKPOUGOELS CURDEPOVTWY UEAWV TNC AloiKnonNg Kol UETOXWV,
oupmepAapBavopEVNG TNG KAKNG SLOXELPLONG OTOLXELWY TNC ETALPLKNG TIEPLOUGLAC KOL TNC KATAXPNONG
o€ oxéon pe petaBLBAacelg mpog mpoowra cuvSeOUeVa Ue oTeEVOUG SEGUOUG e HEAN Tou A.L.

E€aodalilel TNV akepoldOTNTA TWV CUCTNUATWV XPNUOTOOLKOVOULIKWY EKOECEWV Kal aveEdptntou
eAéyxou KaBwg Kol TNV ApLoTn Asltoupyia KATGAANAWY CUCTNUATWY €0WTEPLKOU €A€yxou, LSiwg
XPNLOTOOLKOVOULKOU Kol AELTOUPYLKOU €A€yxou, dlaxeiplong KwdUvwy Kat cupuopdwaong mpog to
LoxUov Be0ULKO KAl KAVOVLOTLKO TTAQLOLO.

Mépav TwWV OVWTEPW, TO ALOKNTIKO TUUPBOUALO £XeL TNV TeAk €uBUVN yla TN Slaxelplon Twv KWVSUVWY TG
Etalpeiag. Ot appodlotnteg tou Alolkntikol YupBouliou avadoplkd pe tn Staxeiplon Twv KvdUVwWVY gival ol

ggng:

eniPAedn Tng avamtuéng kal ebappoyrg TNG KATAANANG oTpatnyLkng Staxeiplong tou Kivduvou, waote
va amotunwvetal n anodaon tg Stdbsong avalnng kivduvwy kat n dtachdiion otL n Stoiknon
guBuypapuiletal pe Tnv anddpacn auTh.

eniPAedn TNC avamtuéng Kat epappoyng eVOg KATAAANAOU GUGTAUATOG ECWTEPLKOU EAEYXOU
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alohdynon ™G cUUUoPdWOoNG UE TV EYKEKPLUEVN OTPATNYLKA, OTn BAon evnuépwong ylo TOuG
Kw&Uvoug rou mepthapBavouv mAnpodopieg OXETIKA [LE TOUG KUPLOUG TTOPAYOVTEG KivEuvou, KaBwg Kat
TAKTIKEG EKBEDELG a§LOAOYNONG TNG CUVOALKNG SLapBpwon g Toug,.

avamnTuén MOALTLKWY Kot SLadlkaclwy yUpw armo tov Kivéuvo Tou lval GUVETELG JE T OTPATNYLKNA TOU
¢ Etatpeiag kat tou Opihou.

napakoAouBnon ¢ epappoyng and tnv Slolknon Twv TOALTIKWY Kal Sltadlkaclwv Slaxelplong Tou
Kwvéuvou.

AN LETPpWV yLa TNV avénon tng evatobntomnoinong oXeTIKA e Tov Kivduvo.

€vBAppuUVON UG OPYOVWTLKAG KOUATOUPAG euaLloBnTomnoinong oXETIKA e Tov kivéuvo.
e€€taon VOUWVY, KAVOVLOHWY KoL BEATLOTWY TIPAKTLKWVY O€ TOTILKO KAl TTAYKOOLO EMIMESO.
EKTEAEON €MIONUNG AvaBEWPNONG TWV CUCTNUATWY SLaxXElpLong KvdUvwy o€ eTrola Baon.

€€£TAON TWV TOALTIKWY Kal SLabLkaoLwv EMOMTELAG TWV KWVOUVWVY o€ Tinmedo AlolknTikou ZupBouAiou
KOLL EMLTPOTIWV Kat a§LoAdynon Tou Klvduvou oe ouvexn Baon.

TeAkn uBLVN yla TN Slaxeiplon Twv KdUvwv tTn¢ Etalpelag.

Staopalion OtL oL TOMTIKEG, oL Sladikaoieg kat ot éAeyxol tng Etatpeiag sival ouveneic pe tnv avoxn /
S61aBeon kat TNV kavotnta avaAndng kwduvou tng Etatlpelag Kot OTL AUTEG oL TIOALTLKES, SLadiKacleg
KoL EAeyXOL QVTILETWTL{OUV TOV TPOTO LE Tov omolio n Etatpeia evromilel, ekBEtel, mapakoAouBel kat
Slaxelpiletal Toug Kivduvoug.

KOBoPLOPOG KAl TEKUNPLWON evog KatdAAnAou eruméSou avoxng KwdUvou Kal Lkavotntag avaAnPng
TOU yla TNV Etalpeia Kal yla OAEG TLG UTINPECLEG TIOU TTAPEXEL.

MpPOoG TO OKOTIO EKMTANPWONG TWV UTIOXPEWOEWV TOUG, Ta LEAN Tou A.Z., £xouv Sikalwpa eAeUBepng pooBacng
oe opBn), ouowwdn Kat £ykatpn mAnpododpnon.

To A.Z. ouvebplalel ToulayLotov uLa dopd KABE UAva, KATA MPOTLUNGCN o8 TPoKABOPLOUEVEG amd TNV apxn Tou
NUEPOAOYLAKOU £TOUG NUEPOUNVIES. To A.Z. £xel TNV eVeNEl0 CUVESPLACEWY OTIOTE KPLVETAL AVayKaLo.

To A.3. anoteleltal anmo EKTEAECTIKA, N EKTEAECTIKA KoL AVEEAPTNTA N EKTEAECTIKA UEAN. Ta EKTEAECTIKA PEAN
aoyololvtal pe ta KoaBnuepwad Bfpata Sloiknong tng Etalpeiag, evw ta pn €KTEAECTIKA MEAN eival
ETULPOPTIOUEVA [E TNV TIPOAYWYH OAWV TWV ETALPLKWV {NTNUATWV.

OL 0pOSLOTNTEG TWV EKTEAECTLKWY HEAWVY TOU A.Z. elval:

H dlapkn g embiwén TN evioxuong TG LAKPOXPOVLAG OLKOVOULKNG aflog Tng ETalpeiag Kat n mpodorion
TOU YEVIKOU ETOLPLKOU OUUDEPOVTOG.

H Slapopdwon opApatog, oTpaTNYLIKAG KATELOUVONG, ETALPLKWY CTOXWV KO ETIXELPNUOTIKWV OXESIWV
yla to cUvVoAo Twv dpactnplotitwy Tn¢ Etatpeioc cupudwva e T anmodpdcslg tou A.2.

H avamtuén, epappoyn Kal EMKOLVWVIA TWV TTOALTLKWY KoL TIPOYPOUUATWY §pdong os cupdwvia UE TIg
amoddoslg Tou A.3.

H StaoddAion otL ta avwtata AleuBuvtikd Itehéxn AapPavouv OAa Ta amapaitnTa UETPA yla TNV
anoteAeopatikn Staxeiplon thg Etatpeiag.

H efaoddAion cuotnuatikic kot StopkolC emikovwviag pe TeAdteg, emevdUTEG, UTAAAAOUG,
ETIOTITIKEG OPXEG, KOO Kal AAou¢ dopelg.

O KaBopLoPOC COPWY EMXELPNOLAKWY OTOXWV KOL TIOALTLKWY OTA avwToTa ALEUBUVTIKA STEAEXN OTOUG
ETILYELPNOLOKOUC TOUELG EuBUVNG TOUG.

O armoAoyLopdC TOU £pYOU TOU ETLXELPNOLAKOU TOHEN EUBUVNG TOUG KaL N evnUépwaon Tou A.Z.

H ouvemn¢ ulomoinon Tn¢ ETMLXELPNOLAKNG OTPATNYLKAC TN ETalpeiag, Ye amoTeAEOUATIKA XPHON TWV
SlaBgopwy mopwv.

H g€aoddalion tng mAnpotnToC Kot TG aflomioTiog Twv oToleiwv Kot TANPodopLWV ToU amattouvTat
yla Tov aKpLBr Kat €yKatpo mpoaSLloplopod TNE OLKOVOULKA G Katdotaong tng Etalpeiag.
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e  Houppopodwon pe o BeoULKO Kal KavovioTko Thaioto ou SLémel tn Asttoupyia g Etaupelag.
e H ekmpoownnon tng Etaipeiag.
e H euBuvn uhomnoinong anoddacewv TN MeEViKng ZUVEAELONG TWV LETOXWYV TNG ETaupelag.

Ta Un €KTEAECTIKA MEAN KAl TO OVEEAPTNTA MN €EKTEAEOTIKA MEAN Tou AlokntikoU ZupPouliou eival
ETULPOPTLOEVA LLE TNV TIPOAY WY OAWV TWV ETALPLKWY INTNUATWY, SnAadr, TG00 e TNV eMomTela TN Slaxeiplong
TWV ETALPIKWY BEUATWY, 000 KAL [LE TNV EMVONGCN OTPATNYLKWY KOL AOUTWY KATEUOUVOEWVY yla TO GUVOAO TwV
unoBéoswv tn¢ Etatpeiag.

H mpoaywyn Twv etatpikwy InTnUatwy SLevepyeital oto MAALCLO TG AsLToupylag Tou AlolknTikou ZupBouiiou
WG oUAAOYLKOU opydvou. To AlotknTikd ZupBouAlo mapapével apuodlo kat urteuBuvo yla thv mapakoAolBnon
NG EVAOKNONG TWV KABNKOVTWY TwV PEAWV TOU ALOLKNTIKOU ZUKBOUALOU KOl TWV AOUTWY POCWTIWY, 0TA oToia
auUTO €xel avabéael apuodLotnteg Sloiknong tng Etatpeiag, eite kat’ edpappoyr) Twv oxeTkwy Slatafewv tou N.
4548/2018, eite pe Bdon oxéon evtoAng r mAnpefouoLotnTag.

OL 0pLOBLOTNTEG TWV N EKTEAECTIKWVY KL AVEEAPTNTWV | EKTEAECTIKWY peAwVY A.Z. elval:

o n dlapkng embiwén tng evioxuong TG LAKPOXPOVLOG OLKOVOULKN G aglag tng ETalpeiag Kot n mpodomion
TOU YEVIKOU ETALPLKOU OUUDEPOVTOG,

e 1 mapakololBnon NG epapUoOYNG TNG EYKEKPLUEVNCG TOALTLKAG Kal oplwv yla tn Awaxeipion twv
KwdUvwv og ouvoALko eminedo,

e 1 mapakoAouBnon TNG cuvenoug ebapUoyrG KAl AELToupyiag Tou Zuotrpatog Ecwtepikol EAEyxou,

e 1 moapakohoubnon ¢ efachAAONG CUCTNUATIKAG KOl OlLapKOUG ECWTEPLKAG KOl €EWTEPLKNG
€TIKOWWVLaG,

e 1 TopakoAouBnon NG CuVeEMoOUC UAOTOLNONG TNG EMLXELPNOLAKAG OTPATNYIKAG TNG Etaipeiag pe
QIMOTEAECUATIK XpHion Twv SLaBEoiuwy mopwy,

e 1 TapakoAoUBONon OTL O EMIXELPNUOATIKOG OXESLACUOC yLla TNV EMITEVEN TWV ETALPLKWV OTOXWV €ivatl
oUWV Ue TIC amodpAoEeLS TNG MEVIKA G ZUVEAEUONG.

Ta avefaptnta HEAN Tou AlolknTikou ZupPouliou Suvartatl va UmoBAAAOUV OTNV TOKTLKN N €KTAKTn evikn
Juvéleuon Twv MeTOXwv (o) avadopég, 6nhadn yvwotomoinon yeyovotog f (B) ekBéoelg, SnAadn
EUTEPLOTATWHEVN YVWHN YLo KATtolo {Rtnua. H urtoBoAn g avadopdg f tng £kBeong Umopet va yivel eite and
KaBe avefdptnTo HENOC, XWPLOTA, ELTE OO MEPLOCOTEPA TETOLA PEAN, (| AKOWN KAl artd KowoU, amod To cUVOAo
TWV aVeEApTNTWV LeAwV. To MepLeEXOUEVO TG avadopadc ) TnG €kBeong Ba mpénel, anapaitnta, va oxetiletal pe
B0 Ttou amoTeAel QVTIKELMEVO TNG NUEPROLAG SlaTtagng tng ZuVEAEUONG.

H doknon Twv €§ouoLWV Tou AlotkNTKoU ZupBouliou

1. To Alokntiko ZupBoUlALlo Spa cuAloyikd Kat eival apuodio va amodacilel yia kabe mpdln mou adopd
Sloiknon tng Etalpeiag, tn Sloxeiplon TNG TMEPLOUGIAC TNG KOL €V YEVEL TNV TPOAYWYN TWV ETOLPLKWV
uTtoB£oewv Kat TN erbilwén Twv oKoTWV NG, cUUGWVA UE TIG APUOSLOTNTES TTOU TOU ATOVEUOVTOL KOTA TO
apBpo 10 tou Kataotatikol ¢ Etalpeiag kat Tov vouo.

2. To AolknTtiko ZupBoUALo cuvedplalel wg cUPBOUALO, CUMPWVA LIE TIC OXETIKEG Slatagelg Tou v. 4548/2018
KoL Tou Kataotatikol thg Etalpeiag. Ma tn vouwun cuvedplacr Tou, n amaptio Tou Slamiotwvetal pe Baon
TOo oUvoAo TwV UeEAWV Ttou TupPouliou, Ta omoio PETEXOUV Kal ekpépouv amodn ylo Ta INTHUoTa Tou
avakumtouv. To ZupBoUAlo anodacilel pe Baon tnv apxn tng mAstodndiag, n omola umoAoyiletal pe Baon
TO GUVOAO TWV TTOPOVIWV KAl AVTLTPOCWITEUOUEVWY EAWV TOU.

3. Ta péAn tou Awokntikol IupBouAiou odeilouv va KataBAAAouV TNV MPOCHKOUGX EMIUEAEL KOTA TNV
EKTEAEON TWV KAONKOVTWY TouC. H emipéAelo autn kpivetal pe Baon katl tnv Ldlotnta Kabe PEAOUC Kol Ta
KOO KovTa Tou Tou €XouV avateBel KATA TO VOUO, TO KATOOTATLKO I HE anodacn Twv opUOSLWY ETALPLKWV
opyavwv. H emipéleta mpolmoBbétel 6Tl To HEAOC TOoUu SUMPBOUALOU, KATA TNV AOKNGON TWV KABNKOVIWY Tou,
gvpynoe oUudwva Pe To €Talplkd cuudépov. H StaduAaén tou etalpikol cupdEpovtog TpolmobEtel
aloloyikn kpion Tou péhoug tou upBouliou, kaOwe kat SLaBaduLon Twv EMUEPOUS OUUDEPOVTWY Ta omoia
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OUVOETOUV TO €TALPLKO CUUDEPOV, WOTE Vo EUTINPETNBOUV ALUTA TA OTOLA TIPOAYOUV ETILTUXECTEPA TO YEVLKO
ETALPLKO CUUDEPOV.

4. H euBuvn tou Awokntikol ZupBouliou, wg cUAAOYLKOU Opydvou, €mpopTIopEVOU PE Tt Sloiknon Tng
Etalpeiag kat tn Staxeiplon twv etalpikwv untoBeoewy, kplvetal pe Baon tig Statdatelg tou apbpou 102 tou
v. 4548/2018. To péhog tou TupBouliov amaAdoostal amod tnv eubuvn tou, epdoov anodeifel ot katéBale
™ §€ouoa EMIUEAELA KATA TNV ACKNON TWV KABNKOVTWY TOU, ATOL TNV EMLUEAELQ TOU GUVETOU ETILXELPN AT
TIoU 6PACTNPLOTIOLELTAL OE TIAPOLOLEG CUVONKEG,.

20vOeon - Onteia Alowkntikol ZupBouliou

H Etaupeia, cUpdwva pe to Kataotatiko tng Slotkeital amnd Alolkntiko ZupBouALlo mou amaptiletat amnod evvéa
(9) éwg dekatpia (13) HéAN.

Bdoel tou vopou 3016/2002, to Alotkntiko ZUpBOUALO artoTeAELTOL amd EKTEAECTIKA KOL N EKTEAEOTIKA PEAN. O
0PLOUOC TWV YN EKTEAECTIKWY HEAWV TOU A.3. SV IIPEMEL va Elval ULKPOTEPOC TOU £VOG Tpitou 1/3 Tou GuVoALKoU
opBuol twv HEAWV. Metafl Twv Un eKTeEAEOTIKWY HEAWV Tou A.Z., Touldylotov to 1/3 mpémel va eival
avefdptnta, Katd Tnv Evvola tou apBpou 4 Tou avwtépw NOUou.

H Emutpornr) TonoBetroswg 2tedexwy, Avadelenc Ynodnodiwv Mehwv A.2. & ApolBwv Katto A.Z., yla tnv avaselén
uroPnoiwv pehwv A.Z. £€xeL kaBopioel kpitripla cUUdWVA PE TG LOXUOUGEC KOWVOVLIOTIKEG UTIOXPEWOELG KOl
Baoifovrat ota akoAouba keipeva: (a) tig Statdéelg tou N.4514/2018, (B) ti¢ kateuBuvtrpLeg ypappég tng ESMA
71-99-598 EBA/GL/2017/12 avadopikd pe tnv aflohdynon tng KataAnAotntog twv peAwv tou A.Z. (y) Tig
Siatdgetg tou N. 3016/2002 kau, (6) BEATioTeg SLEOVEIG TTPAKTLKEG.

SUUPWVA PE TA AVWTEPW, OL YEVIKEG apXEG, N dladikacia, kabwg kot Ta KpLtripla avadelenc umoPpndlwv peAwv
Tou A.Z. mepthappavouy, petatt alwy, (a) kputpla kataAnAoAntag (fit and proper), (B) kpLtpla amoduyng
olyKpouonG cupbepovTwy, (y) KpLtnpla dtabeoLpotntag Kal ablépwong emapkols XpOVOU OTLC EPYACLEG TOU
A.3., (8) kpLtripla mou adopolv oTn XPNUATOOLKOVOULKH EUMELPLA OTOV TOUEN TTOU Spactnplomoleital n Etaipeia,
™ S€opeuon ya Thv edpappoyn Slebvwe avayvwplopévwy BEATIOTWY TTPakTkwy Pe Eudaon otn Slaxeiplon
KWWOUVWVY, TNV KAVOVLOTLKY] CUMOpdwan Kol To ZUotnpa Ecwteplkou EAEyxou (22E), TNV €mapkn yvwon tou
KOVOVLOTIKOU Kall ETILXELPNUATIKOU TTAALOLOU oTo omolo Spactnplomoleital n Etatpeia kabwg Kat (€) kpLtrpLa mou
adopouv otnv avefaptnoia, To N6og, TNV MPOCWTLKOTNTA Tou UTIoPrdLou HEAOUG.

Mo cUYKEKPLUEVA, TIPOKELUEVOU Va BewpnBel amd to A.2. kat Tnv Emitpornr) TomoBetroswg Itehexwv, Avadeléng
YroPnoiwv MeAwv A.2. & ApolBwv éva pocowmo wg KatdAnAog urtopridlog, Ba mpemnet:

(a) va mAnpol ta akoAouBa kpitipla kataAAnAdtntoc:

TyétnTa, akepalotnta Kat aflomiotia: O umoPndlog, He PACNH TO LOTOPLKO TOU, TIPEMEL Va EXEL TNV
LKOVOTNTA VA EUMVEEL OTO MPOCWIO TOU TNV EUTILOTOCUVN TIOU OmaLteital yla TNV €vtaén Tou oTo
avwTtato 6pyavo dloiknong tng Etatpeiag. H Emtpornr) TomoBetnoswg XteAexwy, Avadeléng Ymopnoiwv
Mehwv A.Z. & ApotBwv Stachalilel 6tL 6Aot oL umtoPrdlot eival avemiAnmro npocwa.

Eumelpia kot MNpoumnpecio: O umoPndlog Ba mpémel va SlaBEtel emapkr €Umelpia Kal EMITUXA
otadlodpopia oToV aVTLoTOoLXO ToUEa Tou. O MPEMEL, £TiONG, va ival og B€0n va TEKUNPLWOEL CXETLKN
T(poyEVEDTEPN MPoUTINPEGia TOU, N omola KAAUTITEL TIC AMALTAOELG AUTAC TNG mapaypddou.

Avetaptntn BouAnon: O untondrlog Ba mpémet va SlabEtel Ti¢ anapaitnteg Se€lotnteg cUUMEPLDOPAS
mou TeptAapBavouy Petafl GAAWVY TNV LKavOTnTa va oxnuatilel kat va ekdppalel avefdptntn Kpion emi
OAWV Twv Bepdtwy Tou erAapPavetal to A.3.

(B) VA N CUVTPEXEL TIEPLITTWON oUYKpouong cupdePOVTWY Ue TNV Etatpeia:

H Emutpomrn TomoBetroewg Itehexwv, Avadelenc Ymopndiwv Mehwv A.3. & Apolpwv kot to A.3.,
Staodalilel otL dev udiotavrtal oto mpocwno umoPrndlou pEAoUC A.Z. EMOYYEAUATIKEG LOLOTNTEC
aoupBifaocteg pe tnv dLOTNTA ToUu PEAOUC Tou A.3. TnG Etalpeiag, kabwg Kat OTL T TPOCWITIKA,
ETUYELPNUOTIKA | EMAYYEAUATIKA oUUEPOVTA Kal OXECELG TwV UTIoPndiwv & cuykpouovTal o€ Ayl
Bdaon pe ta cupdEpovta g Etatpeiog kot tou Opilou, cuudwva pe To TTPOPBAETIOUEVA OTO EKACTOTE
LoxUov VOULKO Kal KavovioTiko mAaiolo. ‘Olol ol umoridrot mpemetl va umofdalouv, mpwv amd thv
opLoTikA ekAoyr] toug, dnAwon ot g Ba cuvtpéxel mepimtwon clykpouong cuUdEPOVTIWY HE TRV
Etatpeia petd tnv ekAoyn Toug wg MEAn A.S..
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(v) va elval o B£on va adlepwvel emapkn xpovo oto A.Z. tng Etatpeiag avdAoya pe tn B€on yLa tnv omnoia

TPOTELVETAL:

'O\a to uTtd €§€Taon MPOCWIA TIPETIEL VA elval o BEan va adLEPWVOUV ETIAPKI XPOVO KOL EVEPYELD YLOL
TNV EKTEAEON TWV KABNKOVTWVY TOUG. ITNV MEPIMTWON TWV N EKTEAECTIKWY LeAwV, Ba tpEmel va Sidetat
Slaitepn mpoooyr otov apLBO TWV CUUUETOXWY TOUG 0 GAAa A.Z. KL TwWV AOUMWY SECUEVCEWV TOUG
€KTOC TG ETatpeiag.

Jupudwva pe 1o apbpo 46 tou N. 4514/2018, tar péEAN TOu A.Z. Sev EMITPEMETAL VO KATEXOUV
TIEPLOCOTEPECS TNG MLOG EK TOU akdAouBou cuvduaopol BEcewv og ALOlKNTKA ZUBoUAL TaUTOXpOVA:
(o) pia B€on exkteleotikol péNoug A.2. kal SUo BEoelg pn ektedeotikol HEAoUG A.L., (B) T€ooeplg BEoELS
UN EKTEAECTIKOU PEAOUG A.Z.

(6) ErutAéov oto mAaioLo TNG afLoAdynonG TwV EMOPKWY YWWOEWV, SELOTHTWV Kat Ttelpag mou e€etdlovtal
oL unmondlot eivar emBupnto va Slabétouv €va 1 MEPLOCOTEPA QMO TA XOPOKTNPLOTIKA TIOU
avadEépovtal OTn OUVEXElM, Kal To A.Z. va KAaAUTTeL o€ OUMOYLKO eminedo Ta TOPOKATW
XOPOKTNPLOTLKAL:

o OswWPNTLKA KoL TIPOKTLIK EUMELPLA OTOV TOUEN TWV XPNHUATLOTNPLAKWY EPYACLWV: EMApKN G Katavonaon Twv
XPNUOTLOTNPLAKWY EPYACLWV KoL TWV ELGLKWY XAPAKTNPLOTLKWY TWV SLAXELPLOTWY OPYAVWHUEVNG AyOPAS.

e  XPNUOTOOLKOVOULKN —eumelpia:  Emapkng katavonon Oepdtwv eAéyxou Kol  AOYLOTIKAG, Kot
XPNUOTOOLKOVOULKAG TTANPOdPOPNONG KAl LKAVOTNTA YLA TNV EPUNVELN TWV XPNUOTOOLKOVOULKWY OTOLXELWV
™¢ Etatpelag, tov evtomiopd twv Bactkwv mpoPAnpdtwy emi Tn PACEL TwV €V AOYW OTOLXELWV KAl TWV
KATAAMNAWY CUCTNUATWY EAEYXOU KOL LETPWV.

e |oxupn &éopeuon yla tnv edappoyn Slebvwg avayvwplopévwy BEATIOTWY TTPAKTIKWY HE €udach otnv
etalpkn StakuBépvnon, t Sloxelplon kKwdUVwY, TNV KAVOVLOTIK CUPMOpdwon Kal oto ZUoTnua
Eocwteptkol EAEyyxou («ZEE»),

e KavovioTikd mAaiolo kal SlakuBépvnon: EMapkAG yvwon TOU KOVOVIOTIKOU TAaloiou Aesttoupylag
SLOXELPLOTWV OpYAVWUEVNE OYOPAC, BEUATWY ETALPLKAC SLOKUPBEPVNONG KOL VOULKWY EUBUVWV.

e Alayxeiplon KSUVWV: Ikavotnta emomnteiog tou mAatoiou Staxeiplong KlvdUVwY ou UIEPIAAUBAVOUEVWY TNG
KOUAToUpag Odlaxeiplong kwdUvwv kot Sudbeong avaAnyPng kwduvwv. lkavétnta avayvwplong,
aflohoynong kat Stafadbuiong twv kOPLWV KdUVwWY Tou avTlleTwrilel n Etalpeia. Katavonon twv
Bepellwbwy InTNUATwY Tou adopolv TNV Slaxeiplon Twv KwdUvwy, Kabwg kal Tt Slaxeiplon twv
kebaAaiwv.

e JTpatnywkn: Katavonon tou meptfallovrog oto omoio dpactnplomoleital n Etatpela, mepthapBavopévng
™G LKAVOTNTAC OVOYVWPLONG TWV CUUPEPOVIWV TWV EUMAEKOUEVWV LEPWV (TIX. ULETOXOL, ELCNYUEVES
£TALPELEG, UEAN SLATMPAYUATEUONG, EKKOOAPLOTIKA UEAN, XELPLOTEG, Bepatodulakeg, EMOMTIKEC ApXEG,
epyalOlevol), TwV OLKOVOULKWY aMnAefaptioswy KabBwe Kal Twv GAAwY e€WTEPIKWY EMEPACEWV OTNV
LKOVOTNTA TOU 0pYaVIGUOU Va EMITUXEL TOUG OTOXOUG TOU.

e Hyeukd mpodil: Eumepia oe peydAoug Opiloug (slonypévoug o€  XPNUATIOTAPLO N Hn),
Spaotnplomololpevous os S1adopoug TOUELG, KOTA TPOTIUNGCN Ot nyeTKEC BEoelg (my Mpoédpou A3,
AteuBivovta TupBolAou, 1 GAoU poAou og avwTato SLoLKNTIKO eminedo).

e O£Anon emMolkoSOUNTIKAG ETILXELPNUATOAOYLOG KOTA TN Stapopdwaon Twv amopdcewyv tou A: O@EAnon Kat
NOLKO Kal TIVEUUATLKO aVACTNHA VO avTLUTopatiBetal, Katd Tpomo emMolkoSounTIKO, ot anodAoelg Kat
EVEPYELEC TNG eKTeAeoTIKNG Sloiknong tng Etatpeiag, Statnpwvtag mopdAAnAa To oavaykaio mvelua
opadikotnTag Kat amodelyovtag Tn dnuoupyia eVIAoewy.

e |ocoppomia otn cuPPEeTOX TwV SU0 GUAWV: IKAVOTIOLNTIKA LooppoTiia HETALY avEPWY KOl YUVOLKWY WG
UeEAWV Tou A.3., cUUPWVA UE TOL EKACTOTE LOXUOVTO OTO KAVOVLOTLKO TTAaiolo.

e Avefaptnolo: Je mepimtwon avefdptntng un ekteAeotikng B€ong, o umondLog mpPEmMeL va mAnpoi 6Aa Ta
TUTILKG KpLtipla avefaptnotag tou N. 3016/2002 kat va eival cupPatog pe tn cvotaon 2005/162/EC tng
Eupwnaikng Emttponnig.

MpooBeTa KPLTAPLA VLA TOL EKTEAEOTIKA EAN Tou A.2.: Ta umo e€€toon TpOowTa yLa T O£0n EKTEAEOTIKOU HEAOUC
A.3. Ba mpénel emutAéov va eivol SateBelpéva va cuvaouv cOpBacn mMARPOUC amacxoAnong f mopoxns
UTINPECLWVY UE TNV Etatpeia kat va £xouv amodeifel, TO00 oTtnV TpEYouca, 0G0 Kal O TponyoU UeveG BEoEeLg, OTL
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SLABETOUV TNV EUMELPLA, TNV LKAVOTNTO KAL TNV OKEPOLOTNTA WG EKTEAEOTIKA UEAN yLa TNV KaBodrynon tng
Etatpeiog (koL Tou Opilou tng) oTNV EMUTEUEN TWV OTPATNYLKWY TNG OTOXWV.

Suudwva pe TG map.3 kot 4 tou AapBp. 44 tou N.4514/2018, n Emtpomnn Kedbalaiayopdg ehéyxel tnv
KOTAAANAOANTA TwV HeAwV Tou Alolkntikol ZupBouliou.

H &uapketa tng Ontelag tou Atokntikol ZupBouliou olpdwva pe to Kataotatikd tng Etaipeiag elvat TeETpaeTig,
TAPATEVOUEVN AUTOSIKAlWG HEXPL TNV TOKTIKA FEVLKN) ZUVEAEUON TWV UETOXWV TNG ETalpeiag, mou Ba cuvéABeL
1 6a ouykAnBel petd tn Anén tg Bntelag tou.

H ekAoyn twv peAwv tou AlotknTikou ZupBouliou yivetal amo tn Mevikr) ZUvEAEUON TwV HETOXWV oUWV UE
TG Statdelg tou v. 4548/2018. OL cuvtehoUpeveg petaBolég otn oUvBeon tou Alotkntikol ZupBouliou mou
AapBdavouv xwpa evtog TG XPHOEWS avakolwvovtal cUudwva pe To NOUOo otnV aPECWE EMOUEVN TAKTLKN
Fevikn Zuvéleuon.

Ta LéAN Tou Atokntikol ZupBouliou eivat mavtote emavekAEELLA Kat eEAeUBepa avakAnTA.

To ev evepyeia AloknTikd ZupPouilo Tng Etaipeiag, €fehéyn pe tetpaet Ontela amd tnv Taktkn Mevikn
JSUVEAEUON TWV PETOXWV Tou 2019 Kkat n Ontela tou Arjyel tnv 30.5.2023, mapatewvopevn UEXPL T MEVIKN
Suvéleuon mou Ba cuvéABeL LeTd T AREN TnG Ontelag Tou amoteAeital and dekatpia (13) uéAn. H ouvOeon tou
elvat n akoAoubn:

Juppetoxn os Emutponég A

. . Huepounvia Avade§ng
OVOUATENWVUUO O¢on n;;:btr!q . Yroyndiwy Itpatnykod b
ekhoyne EYXoL HEAWV AZ & IxeSlacpol tvouvewy
ApolBwv
lewpylog MNpdedpog, Mn
L XowvtnvikoAdou Ekteleotikd MéNog 27.12.2017 M i i
, , Avtunpoedpog, Mn
2. AAE€og MAGBLog ExteheoTikd MEhoc 28.09.2011 M M
3. Iwkpatng Aalopidng AteuBUvVwv Z0UPBoVAOG 26.10.2010 M
ANEEaVEpOC Avetaptnto Mn
4. Avtwvoroulog Ekteleotikd MéNog 19.04.2010 i
5. Kwvotavtivog Bao\eiou Mn EkteAeotikd MENog 16.02.2015 M M
, , Avetaptnto Mn
6. Tewpylog Aoukidng ExteheoTikd Méoc 30.05.2019 M M M
7.  lwavwvng Epipng Mn Ekteheotikd MENog 28.01.2013 M M
. . Avegaptnto Mn
8. MoAu&évn KaloAn ExteNeoTikd MEhoc 30.05.2019 n
Sopia  Kouvevakn  — Avegaptnto Mn
% Edpaipoylou Ekteleotikd MéNog 31.08.2010 M
10, lwavwvng Kuptakdmouhog Mn Exteheotiko MéNog 22.02.2016
, . Avegaptnto Mn
11. Adapavtivn Adapn ExteheoTikd MEAoC 29.12.2009 M
SrnuptdolAa Aveaptnto Mn
" NManaytavvidou Ekteleotikd MéNog 30.05.2019 M M
13. NwoAaog Xpuooxoldng  Mn Exkteheotiko MéNog 07.05.2007 M M

M: Npdedpoc | M: Mélog

H oUvBeon tou A amoteAsital anod:

o 12/13 (92%) un-eKTEAECTIKA EAN
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o 6/13 (46%) aveEApTNTO PN-EKTEAECTIKA PEAN

e 4/13 (31%) yuvaikeg

Ta Bloypadikd ONUELWUATO TWV LEAWV TOU €V EVEPYELA ALOLKNTIKOU ZUBOoUALoU TtapatiBevtal otnv LotooeAida
¢ Etatpeiag (www.athexgroup.gr).

Mpappatéag tou AlolkntikoU ZupBouliou £xel oplotei n ka Mapia Zafwvn, Aiknyopog, Emkedaing tng Movadag
Yriootipiéng A.2. & Etatpikng AtakuBépvnong.

EkAoyn — Avtikataotaon peAwv Alotkntikou Zuppouliov

Ta péEAN tou AlokntikoU ZupPouliou ekAéyovtat pe puotikn Pndodopia amd tnv Mevikn Iuvéleuon Twv
UETOXWV, cUUPWVO PE TIC Slatdgelg Tou v. 4548/2018. Ta péAN tou AlolkntikoU SupBouliou pmopei va sivatl
METOXOL N TpLTOL KAl €lval MAvVToTe enMavekAEELLA KAl EAeVOEPA avakAnTaA.

Se mepiNTWon mou KAToLo HEAOG Tou AlolknTtikoU ZupBouAiou mapattnBel, meBAaveL ) ekméaeL amo To aflwpa Tou
ME omolodnToTe TPOMo, 1| KNpuxBel EkMTwTo UE amodaaon Tou AlolknTikoU ZupPBouliou Adyw adikaloAdyntng
anouaoiag amod TG cuveSPLATELS ETIL TPELG OUVEXELG MNVEG, TO ALOIKNTIKO ZUpBoUAlo Suvatal va cuvexioel T
Slayxelplon kal ekmpoowninon tnN¢g Etatpeiag xwplc TNV avilkatdotaon Twy €AAEMOVIWV PEAWV edOOOV T
gvamopelvavta HEAN elvat TouAdxlotov evvea (9).

Je meplmtwon mou Ta HEAN Tou ALoKNTIKOU ZupBouAiou pewwBouv kdatw amo evvéa (9) kau edpdoov Ta
evamopeivavta PEAN elval touAdylwotov Ttpia (3), Tto AlolkknTkd ZupPBoUAlo uTmoxpeoUTAl va  EKAEEEL
OVTLKOTAOTATEG YL TO UTIOAOLTTO TNG Bntelag Twv HeAwV Ou avtikabioTavial TOUAAXLOTOV HEXPL Tou aplBuol
twv evvéa (9). H anoddaon tng ekhoyng uroBdaAAetal otn Snuoaotdtnta tou dpbpou 13 tou v. 4548/2018, 6mwg
EKAOTOTE LOYVEL, KOL AVOKOLWVWVETOL ATO TO ALOIKNTLKO ZUBOUALO 0TV apéowd tpooexh Mevikn ZuvéAeuan, N
OO0l UTTOPEL VA OVTLKATAOTH OEL TOUG EKAEYEVTEC OKOMA KL av eV £XEL avaypadel OXETIKO BEUQ oTNV NUEP LA
Siatagn. Mavtwg, OAeC oL MPAEELG TWV LEAWV TOU ALOLKNTIKOU ZUUBOUALOU TTOU €X0UV EKAEYEL UE TOV TPOTIO AUTO
BewpouvTal EYKUPEC AKOUN Kal oV T LEAN avTikataotabouv amo tn Mevikn Zuvéleuan.

Zuykpotnon AtowknTtikol ZuppBouliov ce cwpa

To AlolkNTIKO ZUUPOUALO e£KAéyel HETAEU TWV HEAWV TOU HE amoAutn mAsoPndia twv mapdviwv 1
QVTLTPOCWTIEVOUEVWVY HUeAwV, Tov Mpoedpo, Tov AvTupoedpo mou avtikaBlotd tov MNpoedpo dTav amouaotdleL i
KWAUETAL, VW TOV AvTIMPOeSpo amovta 1 KwAUOUEVO avTikaBlotd aAAo HEAOG Tou ALolkNTikoU ZupPBouliou
opL{OUEVO Ao auTto Kabwg Kal eviote amod to AleuBuvovta IUpPoulo tng Etatpeiag. Emiong to AlolknTiko
JUUBOUALO pe amoAutn mMAsloPndia Twv TAPOVIWY I OVTUTPOCWITEVOUEVWY LEAWV TOU Slopilel To Mpappatéa
TOU, 0 Omoiog pmopsel kaL va punv eivat péAog tou AlotknTikoU ZupBouliou. OL apXOLPECLEG QUTEG evepyolVTOL
TIAVTO KATA TNV TIPWTN cuvedplaon Tou AlolkNTIKoU SUBoUALOU PeTd amd tn Mevikn ZuvEAeuon mou anodAacLoe
™V ekAoyn tou véou Alotkntikol ZupBouliou. O Mpdedpog, o Avtinmpoedpog kabwg kat o AteuBUvwy U PBouAOG
elval mavrtote emavekAEELUOL.

Z0ykAnon Awowntikou ZupBouliov

To AlolknNTIKO ZupBoUAMo cuykaAsital amd tov MNpdedpo | tov AviLmpOeSpo TOU TOV AVATTANPWVEL Kol
ouvebplalel otnv £6pa tn¢ Etalpeiag 1 pe tnAediaokePn, oUWV PE TIG EKAOTOTE LOXUOUOEG SLATAEELG TOU
v. 4548/2018, touAdyLotov pia ¢popd to pAva.

To ALOIKNTIKO ZUPPBOUALO eyKUPWE oUVESPLATEL Kal EKTOC TNG £5paC ToU o€ GANO TOTO, £iTte oTNV NUedamn eite
otnv aAodamn, epdoov otn cuvedploon auTh maploTavtol i AVILTpoowrteUovTal OAa To LEAN TOU Kol KOVEVA
Sev avtiAéyel otnVv mpayuatonoinon tng cuvedpiaong kat tn APn anoddcswv.

Evtoc tng xpniong 2019 mpaypoatomnotdnkav Sekagél (16) cuvedpldoelg Tou AlotknTikou JupBouAiou.

OL TOPOUCIEG TWV HEAWV TOU ALOIKNTIKOU JSUUBOUALOU OTI CUVESPLACELG TTIOU TIPOYHUATOMOLONKAV KATA Th
xpnon 2019 sudavifovral otov akdAouvBo mivaka:
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, : ZuVeSPLAOELG TTOU ZuveSpPLACELG TTOU
OVOUATENWVULO iU\'IESplaGELQ Kon:a’ . napéotn 6V TapEoTN
LGB QVTLITPOCWTTOU OQUTOTIPOCWTTWG
lewpyLog XavtlnvikoAdou 16 - 16
AAE€log MIAGBLOG 16 - 16
Swkpdtng Aalopidng 16 - 16
AAEEavEpog Avtwvomoulog 16 - 16
Kwvotavtivog Bao\eiou 16 - 14
lewpylog Aoukidng (1) 10 1 8
lwdawvng Epipng 16 - 13
MoAuéévn Kagoin 1) 10 2 8
Soodia Kouvevakn — Edpaipoylou 16 - 16
lwavvng Kuplakomoulog 16 - 16
Adapavtivn Adopn 16 1 15
SruptdoUAa Namayavvidou (M 10 2 8
NikoAaog Xpuooxoidng 16 1 15
Anpntplog Kapaiokdkng ) 6 - 6
NikoAaog MuAwvag (2 6 - 6
Aloviolog Xplotdnouhog 2 6 - 6

(1) EéeAéyn yia mpwtn @opa oto A.2. and tn levikn ZuvéAevaon tng 30.5.2019
(2) Amoxwpnoe a6 to A.Z otig 30.5.2019

Anaptia — MAsoPndia — Avtinpoowneuon LeEAwV — MPAKTIKA ZUVESPLACEWVY

To Awokntikd JuppoUAlo PBpiloketal o omaptia Kal ouvedpldlel £ykupa Otav elval mapovrta N
QVTLTPOCWTEVOVTAL 0' QUTO TOUAAXLOTOV T HLOA UV éva amd Ta PEAN TOU, TIOTE OPWG OEV EMITPEMETAL O
apLlOUOC TwV HeAWVY TIOU lval mapovTa va elval pikpotepog amd tpia (3). MNa va eupebel o aplBudc anaptiog
TIAPAAELTIETAL TO TUXOV KAAGUA.

‘Otav to Alolkntiko ZuppolAo cuvedplalel pe TnAeSldokedn ta PEAN TTOU CUUHETEXOUV OTNV ThAedLaoken
Bewpouvtal GUOLKA TTAPOVTEG.

OL amoddoelg tou AlolknTikoU ZupBouAiou Aappdvovtal He amoAutn TAsoPndia mopovIwy Kot
OVTLTTPOCWTTEUOUEVWVY HEAWV EKTOG EAV 0 VOUOG N To Kataotatiko opilel SladopeTika.

Mé£Aog Tou AlotkntikoU SUPBOUALOU UTIOPEL VA AVTLITPOCWITEVETAL OTLG CUVESPLACELG LOVO amo GANO HEAOG TOU
Awowkntikol ZupBouldiou, efouctlobotnuévo Pe €TLOTOAR (oupmeplhapBavopévng Kal TG OTTOOTOARG ME
NAEKTPOVIKO Taxubpopeio, tnAeypadbnua, i tnAsopolotumia (TELEFAX) ameuBuvopevn o©T0 ALOLKNTLKO
JupBouAto.

H katdption Kat urtoypadr mpaktikol armd oAa ta PéAN tou AlolknTikoU JUpBoUAioU 1} TOUG AVTLTIPOCWITOUG
TouG Looduvapel pe amodaon tou Atotkntikol upBouliou, akoun kat av Sev €xel ponynOel cuvedpiaon.

Ot oulntnoslg kol amodacelg tou Atotkntikol JupBouliou katayxwpolvTal MeEPANTTIKA o l81kd BLBAio Tou
UTOpPEL va Tnpeltal Kal KAtd Tto pnxovoypadikd cvotnua. Yotepa amd aitnon HEAOUG TOu ALOLKNTLKOU
YupBouAiou, o Mpdedpog uTtoxPeoUTOL VA KATOXWPAOEL 0T TPOKTIKA akplBr mepiAndn TG yvwung tou. Ito
BBAlo autd KoTaXwpPElTaLl EMIONC KATAAOYOG TWV TTAPACTAVIWY f OVIUTPOCWIEVOUEVWY KOTA Th cuvedplaon
pUeAwv tou Alotkntikol JupBouliou.

AvaOeon appodlotitwy AlokntikoV ZupBouliou os cupBoUAouc 1 Tpitoug

To AloknTkd TupBoUALo pmopel pe anoddoaon mov Aappavetal pe anmoAutn mAstondio Twv PEAWY TOU TIOU
eival mapovta f/kat eKmPoownolVTaL, va avaBETel TNV Aoknon OAWV f LEPLKWV oo Ta SLKOLWULOTO TOU KA TLG
e€ouoiec Tou mou oxetilovral pe tn Sloiknon, Slaxeiplon Kat ekmpoowrninon t¢ Etalpeiag oe £va A meploootepa
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TPOCWIA, OVEEAPTNTA AV TA TPOCWIA AUTA elval i dev givat wéAn tou. O tithog Kat n appodlotnta Kabevog
armno To npocwna autd kobopiletal navtote pe anddaon tou Atotkntikol ZupBouliou yia to 5LopLopod Toug,.

ApoLBEG pLeAwv AokntikoU ZupfBouliou — MoAttik ArtoSoxwv

Mia amno tig Baolkég mMPolmMoOETELG yLa TN CUVEXN Kol LAKPOTPOBeoun avamntuén aAld kat tn dtachaAion g
otaBepr g mapouciag Kot BLwoldTnTag TNG EMIXELPNONG OTNV ayopd, Elval N eVAPUOVLON TWV OTOXWV KaL TwV
KWVATPWV TWV MEAWV TOU A.Z., TwV SLEVBUVTIKWY OTEAEXWV KAl YEVIKA OAWV TWV £PYALOUEVWY TNG ETUXELPNONG
L€ TOUG OTOXOUG TWV UETOXWV KABWGE KaL [LE TN YEVLKOTEPN KOTAOTOON TNG QyopPAc.

H Etaipeia €xeL Beomioel, Statnpel kat epapolel PAOIKEG OPXEG KAL KAVOVEG OXETLKA LLE TLG ATIOSOXEG TWV EAWVY
AwolkntikoU ZupBouliou kat Twv SteuBuvtikwv otedexwv (edefng n «MoAwtikr AltoSoxwv») mou cuvelopEpouv
OTNV ETUXELPNMATLKY OTPATNYLKN, OTA pakponpobeoua oupdEpovta kat Tn Blwolpdtnta tng Etalpeiag.

H MoAwtkr) ArtoSoxwv eykpiBnke cuudwva pe to dpBp.110 tou N. 4548/2018 pe tnv and 30.5.2019 anddaon
™G TaKTKAG MevikAg ZuVEAEUONG Kol KataxwploBnke tnv 21.06.2019 oto MNevikd Epmopikd Mntpwo. H MoALtikn
Amnodoxwv TEBnKe o€ LOYU UETA TNV €YKPLOH TNG amo Tn Mevikr ZuvéAleuaon Kat Ba LoXUEL yLa TO OLKOVOULKA €T
2019 - 2021, ekTt6¢ €av N evik ZUVEAELON OTO XPOVLKO AUTO SLACTN O amopACLOEL TV TPOTOMOLNOr| TNG.

H MoAttiky Amodoxwv €xeL okomod TN peylotomnoinon tng atlag tng Etalpeiag, umootnpilovtag pia KouAtoupa
ouvexoL¢ BeAtiwong, e€EMENG kol UPNAwWY EMIBO0EWY Kal SEGEUCNC TTPOG TNV EMITEVEN TWV OTOXWV KAl TWV
OUUDEPOVTWY TWV EUMAEKOUEVWY pepwv. H MoAttikry Amodoxwv Stopopdwvel emiong TG KateuBuvtnpleg
YPOUUEG TTOU TpEmeL va AapBavel urtodn tng n AtelBuvon AvBpwrivou AUVOLKOU yLa T OTPATNYLKH armoSoxwy
nou edappdlovrat otov Outho.

To AlolknTik6 ZupPBoUAo dlapopdwvel mpodtaon mou UToBAAAeTaL otn Mevikr Zuvéleuaon 6cov adopd otnv
apoLBn Twv HeEAWV TOU yLa TLG UTtnpeaoleg mou mapéxouv. H mpdtacn auth kataptiletal o cuUUopdwon LE To
VOMLKO KOlL KOVOVLOTLKO TAaioLo oTo omolo untdkeltal n Etatpeia, pe Baon tnv MoAttikn Amodoxwv tng Etatpeiog
KOl TLG BEATLOTEG TTPAKTLKEG TOU KAASOU, LE TPOTIO TTOU AVTOVOKAQ ETTAPKWE TO XPOVO KOl TNV poomabeLa mou
QVaUEVETAL va KaTaBaAAouv Ta LEAN WOTE va GUUPBAAAOUV OTLG EpyACLEG TOU AlolknTikoU TUPBOUALOU Kal TwV
Emitpomnwy tou, aAAd Kol TAUTOXPOVA TIPOAYEL TNV AMOSOTIKOTNTA TWV EPYACLWY ToU Alolkntikol ZupBouliou.

Ta Mn Ekteleotikd MEAN tou AtotkntikoU ZupBouliou AapBdavouv Bacotkr €Tl ApoLBr yLa T GUUUETOXI) TOUG
010 ALOIKNTLKO ZUBOUALD, TO XPOVO TTOU AUTA AdLEPWVOUV OTLG GUVESPLACELG TOU A.X. KOL OTNV EKTEAECH TWV
KaBnkoOvTwy mou Toug avatibevral.

O Mn Ekteleotikog Mpoedpog Aappavel Baotkr] €ThoLla apotPn yLo Tnv eKTEAEDN TOU pOAOU TOU.

Yta Mn EkteAeotikd MéEAn kataBal\etal mpoobeto otabepod mOco yLa mpoabeteg euBUVEC, OTWG N tpoedpla Kot
N ouppeToxn os Emtponég To omoio eykpivetal amd tn Mevikn Tuvéleuan.

Ot apolBég Twv Mn EktedeoTtikwv Mehwv KataBAAAOVTAL OE PETPNTA, KoL UTTOKELVTOL OTLG TIPOBAEMOUEVEG ATTO
™V Loxvouoa ¢dopoloylkn kal achoAloTikr) vopobecoia kpatrnosl. To mMAnpwtéo moco AauBdavel umodn
XPOVLIKN O£CUEVON KOL TN CUUUETOXN TOU HEAOUC OTL OoUVESPLACELC TOU ALOLKNTIKOU JUupPBouliou Kol Ttwv
Emutponwy.

Ta Mn EkteAeotikd MEAN 6&V GUUUETEXOUV O€ KOVEVA KOOECTWE OUVTALEWY, ETUSOUATWY 1) LAKPOTIPOBECUWY
KWNTpwV Kat gv Toug xopnyouvtal mpdabetec apolBg (bonus), Sikalwpata mPoalpecnC ayopds UETOXWY A
anolNULWOEL; CUVOPTWHUEVEG UE TNV amddoaon.

OL OHOLBEG TWV UN EKTEAECTIKWY PEAWV TOU AlolknTkoU SupBouAiou, yLa T GUUETOXH TOUC OTLG CUVESPLAOELG
Tou ALoLlKNTIKOU JUpBoUALoU Kal OTLG ETLTPOTTES TOU yLa TNV ETALPLKA Xprion 2019 mou mposykpiBnkav oo Mevikn
Yuvéleuon Twv Metoxwv tou 2019 Atav oL akoAouBec:

MéxpL TV nuepounvia tng Taktkig Fevikig Zuvéleuong 30.5.2019

ApolBn ya cuppetoxn oto A2, €160,00 ava cuvedplaon
ApolBn ya cuppetoxn otnv Emtponr) Enevévoswv* €140,00 pnviaiwg
ApolBn ya cuppetoyr otnv Emtponn EAéyxou €160,00 ava cuvedplaon

* H Emtpornty EmevdUoewv amo v nuepounvia tng 30.5.2019 katapyndnke kat ot apUoSIOTNTEC TG aoKoUVTAL OTNV
Emutportn 2Ztpatnyikou Zxedtaouou.
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AT TNV EMOUEVN TNG NUEPOUNViAG TG TakTLKrG MEVLKNG Zuvéleuonc (01.06.2019):
BaoLKN £TAGLA OLHOLPK) YLOL CULETOXA 0TOo A.2.
Mn ekteleotikog Npoedpog A.5. €7.500,00
Mn ekteAeoTiko péNOG A.S. €5.000,00
MNpd6oOetn TNG BAOLKG ETHOLA OLUOLPH VLA CUETOXN OF ETitpomnég
Emutponn Mpodedpog MéMog
Erutponr) EAéyxou €6.750,00 €4.500,00
Erutportp TomoBetrioswv Stedexwv, Avadeing Ymondiwv Melhwv
ArokntikoU TupPouliou & ApolBwyv €2.250,00 €1.500,00
Emtponty KwéUvou €3.750,00 €2.500,00
Erutpornt Ztpatnyikol Ixedlaopou €3.750,00 €2.500,00

‘OAa ta mood 1ou avadEPovTal WG AVW VAL HLKTA META GOPWVY KOL AOLTWV TEAWV KoL SIKALWUATWY TPLTWV.

ElSLlkOTEPQ OL OUOLBEG TWV U EKTEAECTIKWV HEAWV Tou Atolkntikol ZupPBouliou Tou mpoeykpiBnkav yla tn
OUUETOXN TOUG 0To AlolknTikd ZupBoUALo Kat TG Emitpomnég tou to 2019 avépyetal o €76.150,92 (kabBapég
apoLPBEG €65.741,09) kot aVOAUTLKA:

e  UIKTEG AUOLBEG OUVOALKOU TToooU €46.568,58 yla £€060 MAPACTACEWG OTO A.Z. ylO TAL N EKTEAECTIKA
MEAN, kaBapn apolPr €40.202,66.

e UIKTEG apolBEC ouvolikoU mooou €11.107,50 ywa ta péAn tng Emutpomrg EAéyxou, kaBapn apolpn
€9.589,10.

®  LIKTEG apoLBEC ouvoAlkoU TtoooU €2.100,00 yia Ta LEAN TG ZTPATNYLKAG EMitpornng Emevbuoswy, HéxpL
30.5.2019, kaBapr| apoPfn €1.812,93.

®  UKTEG apolBég ouvoAlkol mocol €2.625,00 yla ta péEAN tng Emitpormr¢ TomoBetnoswv ITeAeXwy,
Avabdeinc Yrnoybnoiwv Melwv Atolkntikol ZupBouliiov & ApolBwv amd 1.6.2019, kabapn apolfn
€2.266,16.

®  UIKTEG apoLBEC ouvoAlkol Toool €9.374,88 yla ta péEAN TN Emutpomng ZTpatnylkol IxeSlaopou amno
1.6.2019, kaBapn auolpr €8.093,33.

®  UIKTEG apoLBECG oUVOALKOU TtocoU €4.374,96 yia ta PéAN ¢ Emutporrg Kivduvou amo 1.6.2019, kabapn
apolpn €3.776,90.

OL apOLBEC TWV EKTEAECTIKWV HEAWY TOU ALOLKNTIKOU ZupBouAiou (ota omola meplhappavovtal o AleuBuvwv
JUUBoUAOC Kal LEXPL TNV NUEpopnvia TN 30.5.2019, omOTE KOl AMOXWPNOE Ao To ALOIKNTIKO UBOUALO Kol O
EriteAikog AleuBuvtic Texvoloylag) mpoeykpiBnkav amd tn Mevik TUVEAEUON TWV PETOXWV. IXETIKA UE TIC
OUOLBEG TWV EKTEAECTLKWV HEAWV TOU AlokNTikoU upBouliou edpapudlovral:

e 1 Katd dvw gykplBeioa MoAltiky Amodoxwv tn¢ ETatlpeiag yla avtiotolyou emmeSou BECELG e AUTEC
TIOU KOTEXOUV Ta £V AOYw UEAN Tou AlolknTikoU Juppouliou, Kat

e 0LOPOLTWV OTOULKWY TOUG CUUPATEwWV (oL omoieg €xouv eykplBel amd tn 2 Twv HeTOXWV TG Etatpeioag).

H dopn Twv apolBwV yLo ta EKTEAECTLKA LEAN Tou Alotkntikol YupBouliou, Ta omola 6ev AapBdavouv apolpr yo
TN GUULETOXNA TOUG 0TO ALOLKNTLIKA ZUUBOoUALA TWV ETOLPELWY Tou OpiAou mepthapBavel oTabepo Kol EMLKOUPLKO

MEPOG, WG e&AG:
e  ETNoL0G Baolkog pulobog kal £€06a mapaoTAoEwWS

e ETILKOUPLKEG TAPOXEC (Ue TN pHopdn Mpdobetwy mapoxwv), cuudwva mavta Pe To emninedo tng B£ong
TOUG OTNV 0pYyAvwon TG ETalpelog, TIC avTioTOLXEC ETALPLKEG TTIOALTLKEC KOl U UPWVA LIE TOUG OPOUC TWV
OTOMLKWY Tou¢ cupPBdocswv aopiotou Slapkeiag.

EldikOTepaL:
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O etolog Baoikdg UeBog elval to otabepd UEPOC TWV AUOLBWY TWV EKTEAECTIKWY MEAWV TOU ALOLKNTIKOU
SupBouAiou, o omoiog kKaBoplleTal OTIC ATOULKEG TOUG CUMBACELS KATOTV eYKploewg TG Mevikng Zuvéleuong
METOXWV TNG Etatpeiag, Aappavovtag untddn to eninedo tng B€ong Toug otnv opydvwaon, Tn Baputnta tng 6€ong
TOUG, Ta KOONKOVTA KaL TLG APUOSLOTNTEG TOUG KoL TOL OTOLXELD TNG AYOPAG YL GUYKPLOLUEG BETELG avTLOTOLXOU
emunedou.

‘Ocov adopd Aoumég MPOoHETEG MAPOYEC, TA EKTEAEOTIKA WMEAN Tou Alokntikol Zuppouliou AapPdavouv
ETULKOUPLKEG TAPOXEG oL omoieg amodiSovral Xwplg SLOKPLOELS OTO GUVOAO TOU TPOoWTILKOU Tou Ouilou,
anmoteAOUV HEPOG TNG VEVLKAG TIOALTLKNG TNG ETaupelag kaL 6ev mapEXxouv Kivntpa yla TNV avainyn Kwduvwy.
AUTEG oL TOPOYXEG elval TL.Y. N aoddAlon vyeiag.

InUELWVETAL OTL N TakTikn Meviky Zuvéleuon Twv Metoxwv tng Etatpeiag g 29.5.2014 evékpLve TNV MOPATACH
LoxU0OG TOU OpPOU TWV OTOMIKWY CUMPAcEwvV gpyaociag tou AeuBuvovtog ZupBolUAou kol Tou EmiteAtkol
AteuBuvtr Texvoloylag mou adopd Tov MEPLOPLOO TwV €TNolwv amodoxwv Toug, oL oToles yia T xprion 2019
QavEp)OVTaL 0TO o0 Twv €185.421,56 eTnoiwg yla to AteuBuvovta UpBoulo Kal oto Toco Twy € 31.645,81 yla
tov EmuteAikd AleuBuvtny Texvoloyilag yla To Xpoviko Stactnua péxpl 30.5.2019, ondte amoxwpnoes anod to
AlolknTiko ZuppolAo, €xouv mpoeykplBel amd tn Mevikn Zuvéleuon g 30.5.2019 kat Ba umtoPAnBolv mpog
€YKPLON ATO TNV TIPOCEXN YEVLKI) GUVEAEUON.

OL Katd ta Avw KatoBaAAOUEVN aUOLB TWV EKTEAECTIKWY HEAWV KAAUTITEL TLG UTINPECLEG TOUC TIPOG OAEG TLG
eTaLlpeieg Tou Opilou. Aev €xouv xopnynBetl mpdobeteg apolBéc (bonus), Sikalwuata mpoaipeons ayopas
UETOXWV N amolnULWOELG CUVAPTWUEVES LLE TNV amodoan.

A§loAoynon AlolknTtikou Zuppouliou

H Etaupeia afloloyel Tov TpoOmMO Aoknong Twv apUoSLoTTwV Kat TG Aettoupylag Tou AlolkntikoU ZupBouliou.
O evtomopog Kot n aflohdynon Twv duvatwv onpelwv kKal Twv aduvoplwv amoteAel mpolnobeon yla tn
BeAtiwon tng amoteAeopatikdTNTAC TOU A,

Mo tv aflohdynon tou Atotkntikol TupBouliov epapuodlovral ol Statd€elc tou apOpou 46 tou v. 4514/2018
«AyOpPEG XPNUATOTULOTWTIKWY HECWV Kot AAEG SLATALELC» KAl oL KATEUBUVTAPLEG YpaupUEG ESMA 71-99-598
EBA/GL/2017/12/21.3.2018 oxetkd pe tnv afloAoynon tng KAtaAAnAOANTaG twv HEAWV TOU SLOLKNTIKOU
OpYAvou Kal TwV TIPOCOWTIWV TIOU KATEXOUV Kaipleg B€oelg amd tnv Emitpomr) TomoBetrioewv ITeAexwv,
Avabdeinc Ynobndiwv MeAwv A.Z. kat ApolBwyv «Nomination and Compensation Committee» («n Emitpornr»)
KOLL GUUTTANpWHATIKA, 0 EAANVIKOC Kwdikag ETalplkng AlakuBEpvnong, cUpdwva e ToV omolo MPoPAETETOL WG
Fevikn Apxn N TAKTKA oUTO-0floAdynon amd To AoknTKO ZUMBOUALO TNG QMOTEAECUATIKOTNTAC TOU OTNV
EKTIANPWON TWV KaBNKOVTWVY Tou, KaBwg Kot ekeivn Tou MPoéSpou Kal TwV EMITPOTIWV TOU.

MapaAAnAa pe TV Avw auto-agloAdynon tou Atotkntikol SupPouliou kaBe dietia Sievepyeital afloAdynaon tou
AtolkntikoU ZupBouliou and avefaptnto efetdikeupévo oluBouAo.

H aflohoynon Slevepyeitol eviog TOU MPWTOU TPLUAVOU KABe £Toug Kal adopd TO MPONYOUUEVO £T0C. XTh
Sladikaoia aflohdynong mpoiotatal n Emtpomn, n omola, oxedialel kal cuvtovilel tnv edapupoyn g
Sladikaotag TakTikAg aéloAdynong TG AMOTEAECUOTLKOTNTAC TOU ALOLKNTIKOU ZUpPBoUuAiou kal Twv MeAwv tou,
Twv Emtponwy tou Atokntikol upBouliou, tou Npogédpou tou AlotknTikol ZupBouliou Kat tou AleuBuvovtog
JupPoulou, Stacdalilovtag otL auth epapuoletal pe emapkela. H Emtpornn:

(o) exTLpd mePLOSIKA Kol TOUAAXLOTOV £TNGLWG TNV KAtaAAnAGANTA TNC SopNAG, Tou peyéBoug, NG cuvBeong Kat
™G anoddoong Tou Alolkntikol UpBouAiou Kal Twv ETTponwy Tou Kal UTIOBAAEL ELONYIOELC TTPOC QUTO OF
OXE0N HE TUXOV ATOLTOUUEVEG METOBOAEC

(B) exTLUG TtEPLOSIKA KOl TOUAGXLOTOV ETNOLWG TLC YVWOELG, TG S€ELOTNTEG KOl TNV TIE(POL OE ATOLKO ETiMEeSO TWV
UeEAWV Tou Atokntikol JupBouliou Kat autol w¢ GUVOAOU Kal UTIOBAAEL OXETIKEG OVaPOPEC OTO ALOLKNTLKO
JuppouAlo

(v) extipd meplodika kat touAdyLotov eTnoiwg thv anodoaon tou MNpogdpou tou Alotkntikol TupBouAiou Kol Twv
Emtponwy tou

(6) extipd meplodikd Kal TouAdxLOoToV TNOlwG TNV amddoon tou AleuBUvovtog SUMPBOUAOU KATA TV EKACTOTE
TPEXOUOO OLKOVOLKN XPron, OE CUVAPTNON TIAVTOTE HE TOUG OTOXOUG TOU EYKEKPLUEVOU MpolUmoAoylopol
KOLL TLC KpOTOUOEG CUVORKEC TNV ayopd.
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H afloAdynon tng armoteAEoPATIKOTNTAG YIVETOL HECW TNG CUMMANPWONG epwtnpatoloyiwv afloAdynong ta
ormola mpostoludlel n Emutponn Kat T onoiol KAAUTITOUV TG YEVIKEG amattoslg/mpoodokieg oto mAaiolo twv
nipoBAEPewv tou Nopou kat tou Kwdika Etatpikrg AtakuBépvnong.

MAéov Twv gpwinuatoloyiwv, n Emitpomnr pmopel va cuyKevipwoel omolodnmote emmAéov UAKO Bewpel
xpnowo otn Sladkacia, va TPAYUOTONMOLNOEL TIPOOWIIKEG OCUVEVTEUEELS ME TO HEAN TOU ALOLKNTIKOU
SupBouliou f/kat avwtata otehéxn tou OpiAou Tou Sev CUMUETEXOUV 0€ aUTO aAAd €xouV emIKoVwvia HE Ta
MéEAn tou Atokntikol ZupBouAiou K.a.

H Erutponr) cuvoilel Ta amoteAéopata tng afloAdynong ta onola, adpol oculntnOolv Petafl Twv MeAwV NG,
napouaotalovral kot culntouvtal oto AlolknTiko ZupBoUuALo Tng Etalpeiag émou npoteivovtal kal anodpaacilovrat
TA KOTAAMNAQ SLOPOWTIKA HETPA YLOL TNV AVTLUETWTILON TILOOVWY SLATILOTWHEVWY OSUVOLWV.

To Mdaptio tou 2019, n Emtpomnn Stevripynoe thv TMPOPAEMOUEVN KATA TO GAVWw ETAOLA afloAdynon Ttou
AtokntikoU ZupPBouliou. MapdAAnAa pe TNV avw afloAdynon tou Alotkntikol ZupPBouliov amo tnv Emtponn
SlevepynBnke amd ave€dptnto oUMPoulo 6leBvolg dNUNG KAl eYVWOUEVNG €UTELplag Kal e€eldikeuong,
aflohoynon tou mAatoiou etalpikng StakuBépvnong Tou Awokntikol XupPouliou. Ta amoteAéopata
€MLOKOTRONKaV amno tnv Emtpony) kol v cuvexela mapouoldotnkay kal oulntnonkav o€ eninedo ALokntikou
JupBouAiou tov Ampidio tou 2019. Me Bdon Ttig cuotdoslg ou StatumwBnkav n Etalpeia €xel mpoPel oe
SL0pOWTLKEG EVEPYELEG, OL OToLEC £XOUV TTapakoAouBnBel oteva.

To AlolknTtiko ZuppoUAlo alomolwvtag Ta mopiopata tng aloAdynong ewonynbnke otn Mevikn ZuvéAeuaon tnv
ekAoyn) véou AlolknTikoU ZupPouliou, oTo omoio evioxUBnke o APLOUOG TWV AVEENPTATWY UEAWV KAl N
OULUETOXN TWV YUVOLKWV.

Mepattépw, oto MAALCLO TNG OTASLOKAG AVAVEWONG TWV MEAWY TOU ALOLKNTIKOU ZUBOUALOU Kal LE yvwHova T
SleUpuVON TNG AVTLTPOCWTTEUTIKOTNTAG TWV CUMBOUAWY yla TNV KOTA TOV KAAUTEPO TPOTO €KMANPWGCN TOU
ETALPLKOU OKOTIOU TPOC TO CUUPEPOV TWV PETOXWV TNG ETaupeiag, e€eAéynoav HeTafl Twv LEAWV TOU TPOCWA
Tou SL0O£TOUV TIOAUETH EUMELplal OTOUC TOMELG TNG ETALPLKAG SlakuBEPVNONG, TNG EAEYKTLKNAG Kot Slaxeiplong
KWWSUVWV, Tou PndLakol HETACKNUATIOUOU Kal TNG Texvoloylag mAnpodopLwy.

NOIEG EMAYYEAUATIKEG SECUEVOELG LeEAWV AZ

Ta péAN tou ev evepyeia AlolknTikoU ZupBouliou €xouv yvwotomolnoel otnv Etalpela TiG £€n¢ Aoumég
ETIOYYEAUOTIKEG SEOUEVOELG TOUC (OUMMEPIAAUBAVOUEVWY CNUOVTIKWY LN EKTEAECTIKWY SEOUEUCEWV OF
ETALPELEG KL Un KepSooKomika L&pUpaTa):

MéAog AZ EnayyeApatikn 6écpeucn
lewpyLlog Xavtl{nvikoAdou e Mn ekteheotikdg Mpoedpog tou A.Z. tng Buyatpilkig etalpeiog EANVikO Kevipko
AmoBetrpto TitAwv A.E.
o Mn ekteheoTtikdg Mpoedpog tou A.Z. tng Tpamelag Mewpawwg A.E. kat Mpdedpog tng
Emitpomnng ZTpatnykol Zxedloopol
o Mn exteleotikd MéNog A.Z. tng Etatpeiag EkkaBaplong Zuvalaywv Xpnuatiotnpiou
Evépyelag A.E.
e [poedpog A.Z. EAAnviknG Evwong Tpamelwv
e [poedpog A.Z. MoAtiotikov ISpupatog Opihou Metpowg
e  Etolian Capital, LLC, Etaipog
e  George & Judith Handjinicolaou Foundation, Edopog (Trustee)
AAE€Log MAGBLOG o Mn ekteleotikog Mpdedpog Tou A.X Tng Buyatpikng etalpeiag Etalpeia Ekkabapiong
JuvaAlaywv Xpnuatiotnpiou ABnvwv A.E.
o Mn exteleotikog MNpoedpog A.Z. tng Alpha Asset Management AEAAK
e Mn exteleotikog Avtinpoedpog A.Z. ABC Factors A.E.
e Avefaptnto pun ekteleotikd Méhog A.Z. tng Mutinvaiog A.E.
e MéAog A.Z. tou EN\nvoapepikavikol Eknatdeutikol 18pUpatog
Jwkpatng Aalapibng e  AeuBlvwv Z0UBouAOG Kol eKTEAECTIKO MéEAog A.Z. Twv BUYATPKWY ETALPELWV
Etalpeia ExkaBaplong Zuvalhaywv Xpnpoatiotnpiou ABnvwv A.E. & EMNVKO
Kevtpikd AmoBetrplo Tithwv A.E.

e [poedpog Alokoloag Emttpornrg Xpnuatiotnplakwy Ayopwv
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ANEEaVEPOG AVTWVOTOUAOG
Kwvotavtivog Bao\eiou

lewpylog Aoukidng

lwawvng Epipng

Zévia KaoAn

Jodia Kouvevakn -

Edpaipoyrou

lwavvng Kuplakomnoulog

MéAog A.Z. ENM\nvo-apepkavikol Epmopikol EmpeAntnpiov

MéAog A.Z. ZupBouliou AvtaywvioTtikotntag the EAAGSog

Avtupoedpog tng Opoomovdiog Eupw-Actatikwy Xpnuatiotnpiwv (FEAS)

MéNog tng ZuvoSiknig Emutportg emni twv OkovouKwy tng EkkAnoiog tng EAAASOG
Avamnpwtig AleuBuvwy ZUpBoulog Tpdrmnelag Eurobank Ergasias A.E.
Exteleotikdg Mpoedpog A.5. tng Eurobank Factors A.E.M.E.A.

Mn ekteleotiko pHéNog A.Z. tng Eurobank Equities A.E.M.E.Y.

MéMog A.5. tng Marketing Greece

Mn ekteAeOTIKO HEAOG A.Z. ANOUMUA

Mn ekteleotikd Mélog Tpamelag Attikng A.E.

Mn ekteleotiko péEAog Convert Group

MéNog AZ EAAnvikng Evwong AAoupviou

Mélog AZ EAAnvikng Emitportg ECR-Hellas

KaBOnyntrg oto Owkovoukd Mavemniotiuio ABnvwv (0.M.A.)

AtevBuvtrc Epyaoctnpiou HAektpovikoU Emixelpeiv tou OMNA

Fevikog AleuBuvtrig Wholesale Banking — tng Alpha Bank

Mn ekteAeotiko PEAOG A tng Alpha Bank London Ltd

Mpoedpog Az tng Alpha Finance AEMEY

Mn ekteAeotikd Méhog AZ tng EAANVIKO Xpnuatiotrplo Evépyelag A.E.

Mn ekteheotikd MéNog AZ tng Etatpeiag EkkaBdpiong Zuvalaywv Xpnuotiotnpiou
Evépyelag A.E.

Mn ekteheotikd HEAOG TOu A.Z. tng Buyatplkng etatpeiag EAANVikO Kevtpiko
AnoBetripto TitAwv A.E.

Méhog A.Z. tou EAnvikoU ZupBouliou Etatpikng AtakuBépvnong

MéNog EmomtikoU ZupPBouldiou EMnvikng Etalpeiog Zuppetoxwv kat Meplovaoiog
(EEZYN)

Senior Advisor Corporate Governance Nestor Advisors Ltd,

Avtutpoedpog A.2. Tou I6pupatog Meilovog EAANVIGHOU

Mpoedpog A.Z. & AeuBivouca ZUpBoulog TNG etalpeiag ApdNTTOG IUUMETOXWV
Texvohoywwv A§lomotoewv A.E kat etatpeiog Tou 16pUpatog Meilovog EAAnviIoLOU
Méhog A.Z. tou Mehomovvnolakol Aaoypadikou 18pupatog (adeddo 16pupa pe o

16pupa Meilovog EAAnviouoU)

MéANog A.2. Tou Epmopikol & Blopnyxavikol EmpeAntnpiov ABnvwyv & npodedpog tou
€Bvikol EmipeAntnplokol  AWKTUOU  Yyuvolkwv, ETixelpnuatikn etalpsioc tou
ErupeAntnplou

Tapiag A.2. ALBA (Athens Laboratory of Business Administration)

MéNog otn ZupPouleutiky Emwtpony tou EMnvikoU Suppouliou  Etaupikng
AwakuBEpvnong

B’ Avtutpoedpog A.Z. tou Qopéa B.E.M.E. TexvomoALg - AkpomoAig A.E.

Mpdedpog & AleuBivouoa ZUuPBoulog TG «Blounxavia — Epmodplov — Katookevatl
B.E.K. Avwvupog Etaipsia Zuppetoxwv» kot tng «Ladis Avwvupog Eumopikn
Zevodoyxelakn TouploTikn kat OwkoSoukn Etatpeia - eTalpeieg Slaxeiplong SLWTIKWY
OLKOVOMLKWVY OUPEPOVTWY

Avtutpoedpog A.Z. Tou Emxelpnuatikol ZupBouliov EANASOG — AOTIVIKAG AREPLKAG
Mpoedpog tou Ivotitoutou Eknaideuong kat Evtagng Metavaotwy

Mn exteleotikd Méhog AZ Lavipharm A.E.

Méhog oto Business Advisory Council tou MBA International Programme tou
OwovoutkoU Mavemiotnuiov ABnvwv

MéAog levikoU ZupBouliou Tou Zuvdéopou Emxelpriogwy Kat Blopnxoviwy

Fevikdg AleuBuvtng Akivntng Meplouaiag tng EBvikng Tpamelog kat tou Opilou tng
Tpamnelag

Mn Ekteleotikd Méhog tou A.Z. tng Prodea Avwvupn Etaupeia EmevdUoewv oe
Akivntn Neplovoia

ExteleoTikOg Mpdedbpog Twv MapakAtw Buyatplkwy etalpelwv Tou Opilou tng
EOvikng Tpamelac: a) EOvik ZupPouleutikég Ymnpeoieg Akwntwv AE, B) EOBvikn
Ktnuatikng EkpetaAAeuong AE (mpwnv EBME), y) MPOTYNOZ Ktnuotiky ToupLoTikn
AE, 6) Ktnuatikn Kataokevaotikry AE — EKTENEMOA, €) KAAMOZ Avwvuun Etatpeia
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Blopnxavikwv Touplotikwv & Zevodoy. Emevéuoewv, ot)O AIONYIOI - AVWVUHOG

Frewpyikn Blouny. Eumop. Ktnuatikn & Toup. Etatpeia, {) ENAnvikd Touplotikd Epya

AE

Mn ekteleotiki Avtutpoedpog tou A.5. tng Buyatpikig etatpeiag ATHEXCSD

e  Advisor to the Board - Domius Capital Advisors LLP (cupBouAeuTikr tatpeia pe €5pa
Novéivo)

e Méhog Emevbutikig Emitportig tou EmayyeApotikol Tapeiou OkovopoAOywy

Abdapavtivn Adopn

SriuptbolAa e AweuBivrpla Emontteiog Niotwrtikol Tuotripoarog tng Tpamnelag tng EAAGSog
Namaywavvidou e  MéAog tou Management Board tng European Banking Authority

e  MéAog tou Board of Supervisors tng European Banking Authority

e AvamA. Méhog tou Supervisory Board tou Single Supervisory Mechanism tng

Eupwrnaikig Kevepikng Tpdmelag

NwkoAaog Xpuooxoidng e AleuBUvwy 2upBouliog tng N. Xpuooxoidng A.E.N.E.Y.

e Avtupoedpog A.5. tou Tuvdéouou Mehwv Xpnuatiotnpiou ABnvwv

e  Méhog A.3. tng Compro A.E. MAnpodopikig

e MéAog A.Z. NBG Asset Management A.E.A.A.K.

SNUELWVETAL OTL KAVEVA Ao T EAN Tou AtokntikoU ZupPBouliou tng Etatpeiag Sev CUUETEXEL OE ALOLKNTIKA
SUUBOUALO TEPLOCOTEPWYV TWV TIEVTE (5) ELONYUEVWV ETALPELWV.

KATOXH METOXQN THZ ETAIPEIAZ AINO MEAH Az

Ap. Metoxwv Noc0ooTo TOoU H.K. TG
Métoxog (QpECEG CUMUETOXEG) Etatpeiog
Jwkpatng Aalapidng, AleuBuvwy ZUUBoUAOG 13.200 0,022%
lewpylog Xavtl{nvikoAdou, Npdedpog 1.150 0,002%

ENITPONEZ TOY AIOIKHTIKOY 2YMBOYAIOY

2710 TAALoLo TNG ouvexoLG BeATiwang Tou opyavwTlkoU oxiUatog TN Etatpeiag kat tou OpiAou, €xouv avatedel
arnd to ALolknTkO ZUpPBoUALo e€elbikeupéva BEpata oTig akOAoUBeg, HeTal AAAWY, KUPLEG ELBIKEG ETUTPOTIEC,
Ol OTloleG CUVEPYOVTOL OE TOKTIKA I O€ EKTAKTN Baon.

Erutponty EA€yxou (Audit Committee):

Kata tv 31.12.2019 kat thv nuepopnvia dnuocievong tng Etriolog Xpnuatoolkovopikrg EkBeong, n cuvBeon
™¢ Emtponng EAéyxou, n omola opiotnke amd tnv Taktikr Fevikn SUVEAEUON TWV PETOXWV NG Etatpeiag tng
30.5.2019, cUpdwva pe TIC Keipeveg Slatdtelg, lval n akoAoudn:

Mpoedpog ANEEavEpog Avtwvomoulog, aveédptnto MéEAog
Mé£An Abdapavtivn Aalapn, aveéaptnto MENog
FewpyLog Aoukidng, avegdptnto Méhog

H Erutpomr) EAéyxou A£lTOUpyEl WG EMOMTIKY EMLTPOTN YLO TV UTOOTAPLEN Tou Alolkntikol UPBOUALOU TNG
Etalpeiag, pe okomd tnv emiPfAedn ¢ MOLOTNTAG KOL TNG OKEPALOTNTOG TWV AOYLOTIKWY KOL EAEYKTLKWV
UNXaVIoUWV, KaBwE emiong Kat Twv AELTOUPYLWYV TIOPOYWYNG XPNUOTOOLKOVOULKWY KOATOOTACEWV.

Katd tnv ekmAipwon twv ev Adyw apuodlotitwy, n Emtpormy EAéyxou emomtelel (i) ™ Sladikaoia
XpnUatoolkovoulkng mAnpodopnong, (i) ™ dtadikaoia e€wtepikol eAéyxou, (iii) TNV amoTeAeoUATIKOTNTA TWV
CUCTNUATWY E0WTEPLKOL gAEyxou Kal (iv) thv afloAdynaon ¢ Asttoupylog thg AteBuveng Eowteptkol EAEyxou
Kol avadépetal ansuBeiag oto Alolkntiko upBoulio ¢ Etalpeiag.

Ektéc Twv appodlotitwy mpog tv Etalpeia, n Emtponn EAéyxou, £wg kot 12.08.2019 otav kol oplotnke
Ertporty EAéyxou yio thv Buyatpiky ATHEXCSD, oto mAaioclo twv appodlot)twv th¢ os eninedo Opilou,
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EVNUEPWVOTAV OE TAKTLKN Bdon yla BEuata OXETLKA LE TOUG E0WTEPLKOUG Kal e€WTePLKOUG EAEYXOUG TNG
Buyatpikng etatpeiog «EAANVLKO Kevipikd AmoBetriplo Tithwv AE», pe Stakputiko titho « ATHEXCSD»

H Erutpony EA€yxou amoteleital ano toulaxiotov tpia (3) pun ekteAeoTikd HeAn tou Atotkntikol ZupBouliou Ta
omoia &ev epmAékovtal otn Aettoupyia TnG ETalpeiag Katd omoLovSnmoTe TPOMO, TIPOKELUEVOU Vo UTIOBAAAOUY
OVTLKELEVLKEG KOl AVEEAPTNTEG A0 OUYKPOUON CUDEPOVTWY KPLoELS. EmumAéov, n mAelodndla Twv AWV TG
Erutpomnig EAEyxou, anmoteAeital and aveéaptnTa (U EKTEAECTIKA LEAN.

Baolkég apodLotnTeg tng Emitpornig ivat:

Emomtteia tng AtevBuvong Eowtepikou EAEyyxou

E€etalel kal eykpivel Tov Kavoviopo Ecwtepikol EAEyxou, KAl TUXOV TPOTIOTIOLCELG TOU, TIPOKELUEVOU Va
Staodalioel 6t elval cuppatog pe ta Atebvr NMpotumna Ecwtepikol EAEyyou.

Mpoteivel oto AlolknTiko ZUpPBoUALO TO SLopLoUO Kal TNV avakAnon tou AteuBuvtr Ecwtepikol EAEyxou pe
KpLtnplo, Hetaly aAwv, va StachaAiletal n aveaptnola KoL N AVILKELLEVIKOTNTA TG AleBuvong
Ecwtepikol EAEyxou

Aloloyel to AteuBuvtr) Eowteplkol EAgyyou.

MapakoAouBel kat emBewpel TN Aettoupyia thg AtevBuvong Ecwtepikol EAEyxou, cupmepA\apBavopEvng
NG EMAYYEAUATIKAG CUUIEPLPOPAC TWV OTEAEXWV TNG, CUUPWVA PE TOUG EAANVIKOUG KAl €UPWITAIKOUG
VOUOUG Kal KavoviopoUg, kaBwg emiong kat pe ta Alebvr) Mpdtuna kat tov Kwdika AgovtoAoyiag tou
Ivotitoutou Ecwtepikwv EAeyktwv (IEE) kat alohoyel To £€pyo, TNV EMAPKELA KAL TNV ATTOTEAECUATIKOTNTA
™¢, Xwplc va emnpedlel v avefaptnola tng.

Juykekpluéva, aflohoyel tn oteAéxwon, CUUMEPAAUBAVOUEVNG TNG ETOYYEAUQATIKAG EMAPKELNG TWV
oTeAEXWV, Kol TNV opyavwTik Sour tng AlevBuvong Ecwtepikol EAEyxou Kol evtomilel Tuxov aduvapieg
™. Eddoov 1o Kplvel okoOmIpo uTOBAMEL TPOTAOELS TPo¢ To AX wote n AleBuvon va Slabétel Ta
amapaitnta péoa, va eival emapkwG OTEAEXWMEVN HE SUVOULIKO LE ETOPKEIC YVWOELG, eUmelpla Kal
EKTIALOEVON, VA NV UTIAPYOUV TIEPLOPLOMOL OTO £pYO0 TNG KAl val EXEL TNV TipoPAenopevn aveéaptnoia.

EvnuepwveTal €Ml TOU €TACLOU TMPOYPAUMATOC EAEYXWV TNG AlelBuvong mplv TNV edopuoyr] Tou Kal
npoPaivel oe aflohoynony tou Aappavovtag umoyn ToOug KUPLOUC TOUEIC EMLXELPNUOTLKOU  Kal
XPNOTOOLKOVOULKOU KIVEUVOU KOOWGE KAL TAL ATIOTEAECATO TWV TTIPONYOU LEVWV EAEYXWV. 2TO TAALOLO QUTO,
n Emtponn e€etalel edv TO £TM0L0 MPOYPOUUA eAEyXWwV (O OUVOUAGOUO WE TUXOV HECOTPOBeoUA Kol
BpaxumpbdBeopa avtiotolya MPoypAHaTa) KOAUTITEL TA ONUAVTIKOTEPA TIESial EAEYXOU KAl GUCTHATA TTOU
AmToVTaL TNG XPNHOTOOLKOVOULKNG TTAnpodOpnonG Kal gykpivel To BpayumpoBeouo, LecoOmMpOBecpo Kol
HoKpompoBeapo mMAGvo Tng AteUBuUVONG Kal TUXOV TPOTIOTIOLH OELG TOUG.

‘EXEL TOKTIKEGC ouvavinoel Ue to AleuBuvty Eowtepikol EAéyxou yla tn oulitnon Oepdtwv Tng
opUOSLOTNTAG TOU KaBwg Kal TPOoPANUATWY TOU eVOEXOUEVWG TIPOKUTITOUV OO TOUC E€0WTEPLKOUG
eAéyyouc. H Emutporny Aappavel yvwan tou €pyou g AlelBuvong Ecwteptkol EAEYXOU Kol TWV TAKTLKWV
KOLL EKTAKTWY EKBECEWV TNG KaL EVNUEPWVEL TO ALOLKNTIKO ZUUBOUALO LIE TO TIEPLEXOUEVO QUTWV 000V adopd
oTN XpNUOToOoLKoVoULKA TtAnpodopnon tn¢ Etatpeiag. Xto mAailolo auto e€etdlel kol aLOAOYEL TIC EAEYKTIKEG
ekB£oeLg NG AlebBuvong Ecwteplkol EAEyxou kaBwg kat Ta oxoALa tng Aloiknong.

Nappavel Baolkeég ekBETELC Kal TToplopota EAEYXOU TOUAAXLOTOV O TpLunviaia Baon kat e€etalel dv ta
ovwrtata oteAéxn ¢ Sloiknong Aappavouv ta amapaitnta SLopBwTikad PETPA EyKALPWE TIPOKELUEVOU Va
OVTLUETWTTLOTOUV aduvapieg eAéyxou kol GAAA GNUAVTIKA {nTApaTa tou evtormilovtat amd tn AlevBuvon
Ecwtepikol EAEyXOU KOL EVNEPWVEL TO ALOLKNTLKO SUUBOUALO OXETLKA.

AvaB£tel otn AleUBuvon Ecwtepikol EAEyxou tn Ste€aywyr] eEAéyxou yla kaBe SpaotnpLotnta ¢ Etalpeiag
YLaL TNV OTtol0L UTIAPXOUV UTIOWLEG QITATN G KOLL EVNUEPWVEL AUECO TO ALOLKNTIKO ZUUPBOUALO YLOL TLG ONUOVTLKES
TEPUTTWOELC.

EvnuepwveL To AlolknTko JupBoUALo yia Aoumd Bpata Ecwteptkol EAéyxou tng Etatpeiag, cuudwva He TIg
LoxVouaoeg SLadikaoleg.
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Emontteia twv E§wtepikwv EAsyKTWV

E€etalel kal umtoBAMAeL cUoTaon, cUpdwva Le To ApBpo 16 Tou Kavoviopou (EE) 537/2014 kat tig Statdéelg
tou N. 4449/2017 Kal YEVLKA TO LOXVOV VOULKO KAL KAVOVLOTIKO TAQLOLO, TIPOG TO ALoknTiKO ZUpBouALo yia
v unofolAn mpotaong otn leviky ZUVEAEUON, OXETIKA HUE TO SLOPLOUO, TOV EMOVASLOPLOUO KAl TNV
OVAKANON TWV 0PKWTWV EAEYKTWV-AOYLOTWY, KABWG KAl TOUG OPOUG AacXOANCNG KAl TNV apoLBn Toug.

MpoeyKpLVEL TNV apOLBr) TOU OpKWTOU €AEYKTH-AOYLOTH, OUUPWVA LE TO LOXUOV VOULKO KOL KOVOVLOTIKO
TAQLOLO Yyl TOV TOKTIKO €AEYXO TWV ETAOLWV Kol €€AUNVIOIWY XPNILATOOLKOVOULIKWY KATOOTACEWV KOl
UTTOBAAAEL OXETLKI) TIPATACH OTO ALOLKNTIKO ZUPBOUALO.

MpoPaivel og etrjola afLOAOYNON TNG AMOTEAECUATIKOTNTAG, TNG OVEEAPTNOLAG KAL TNG OVTLKELUEVIKOTNTAG
TOU OPKWTOU EAEYKTN-AOYLOTH KOL EMOMTEVEL TNV TIEPLOSIKA EVAANQYT] TOOO TOU OPKWTOU EAEYKTN-AOYLOTH
000 KaL TwV BACLKWY CUVEPYATWVY TOU EAEYKTLKOU OLKOU, TIOU SLEVEPYOUV TOV EAEYXO.

EvnUEpWVETAL OUTTO TOV OPKWTO EAEYKTA-AOYLOTH] ETL TOU ET1OLOU TIPOYPAMLATOC UTIOXPEWTLKOU EAEYXOU TIPLV
and v edapuoyn Ttou, mpoPaivel oe afloAoynon tou Kot PBePalwvetal OTL TO ETOLO TPOYPOUUA
UTTOXPEWTLKOU eAéyxou Ba kaAUPeL Ta onpavtikotepa nedla eAéyxou, Aapupfavovtag urodn Toug KUPLOUG
TOMELG ETUXELPNMOTIKOU KAl XPNHATOOLKOVOULKOU KlvSuvou Tng Etatpeiag. Mepawtépw, n Emitponn
UTTOBAAAEL TPOTACELG KAl VLot AOUTA GNUOVTLKA B€paTta, OTav TO KPLVEL OKOTILUO.

MapakoAouBel tv umoPoln Twv ekBECEWV TOU OpKWTOU €AeykTn-Aoylotr yla tnv Etalpsia kot
EVNUEPWVETAL ETU AUTWV.

EvnuepwveL To ALOKNTIKO ZUMBOUALO yLa TNV 0pBOTNTA KAl EMAPKELA TNG EPYACLAC TOU OPKWTOU EAEYKTN -
Aoyloth, o€ ,TL adopd 0TO GKOTIO KAl TNV TOLOTNTA TNG.

Zntel amd Tov 0pKWTO eAeykTr-Aoyloth va avadépel eyypadws (Emiotoln EAEyxou) ta poPAUATA KAL TIG
aduvapleg mou eviomioe oto Uothpa Eowteplkol EAéyxou (ZEE) katd tov €AeyXo TwvV ETNOLWV
XPNUOTOOLKOVOULKWY KATAOTACEWV TNG Etalpeiag kabwg kot GAAEG OUCLWEELS TAPATNPNOEL TOU
UTTOBAAAOVTAG OXETLKEG UTIOSEIEELG TOU KaL €XEL TNV eUBUVN KAL LEPLUVA YLt OAEC TLC ATMAPAITNTEG EVEPYELEC
yla tnv urtoBoAn tng EmotoAng EAéyxou oto AlotknTikd TupBouAto.

Julntel e TOV OPKWTO EAEYKTH-AOYLOTA TG OUCLWOELG EAEYKTIKEG Sladopég Tou Tpoékuav Katd T
SLapKeLa TOU EAEYXOU TOU aveEAPTNTA AV AUTEC ETUAUBNKAV.

EvnUepwVEL TO ALOKNTIKO ZUMPBOUALO OXETLKA HE TO QTIOTEAEGUA TOU XPNHUOTOOLKOVOULKOU EAEYXOU Kol
g€nyel, Héow NG £€kBeonG ToU UTIOBAAAETOL QIO TOV OPKWTO EAEYKTA-AOYLOTH, WG O XPNHATOOLKOVORLKOG
£\eyX0G OUVELCEDEPE OTNV AKEPALOTNTA TNG XPNLATOOLKOVOULKN G TTAnpodOpnonG Kat To poAo tng Emtponig
oe autn ) Sladikacia.

YroBAaA\EL TPOTATELG TIPOG TO ALOLKNTLKO UMPBOUALO yLa TIG €LELIKEG TIEPLOXEG OTIOU TUXOV eMLBANAETAL N
Slevépyela mpooBeTwy eAEéyXwv armd Toug EAEYKTEG.

Elonyeitat oto AlolknTiko upPoUALo TV epLlodikr avaBeon, TOUAGXLOTOV OVA TTEVTAETia TNG a&loAOynong
™G eMAPKELOC TOU Tuotnuatog Ecwteplkol EAgéyxou (ZEE) tng Etalpeiag o tpitoug, MANV TWV TAKTIKWY
OPKWTWV EAEYKTWV-AOYLOTWV oL omoiol Ba Stabétouv tnv amoapaitntn mpog tolTo eumelpio. H gAeyKTKA
gTalpeia mou avaloppavel tnv epyacia aut 6ev Ba avaldBel TepLocotePeG amd SU0 SLaSOXLKEC
afloloynoslc.

Enomnrteia Twv XpnLoTooLlKOVOULKWY Kataotdoswv

e [opokohouBei t Sadikaoia kol T OLEVEPYELD TOU UTIOXPEWTLKOU €AEYXOU TWV QTOULKWV Kol
EVOTIOLNUEVWV XPNUATOOLKOVOULKWY KATAOTACEWV Kal L8LwG TNV amdS0oan Kol AMOTEAEGUATIKOTNTA TOU
KOL OUVETUKOUPEL TO ALOKNTIKO ZUPBoUALO, wote va Slacodaliletal OTL oL XPNUOTOOLKOVOULKEG
KOTAOTAOELG TN ETalpeiag eival aflomioteg Kat cUUDWVEG HE T AOYLOTIKA TTPdTUTA, TIC GOPOAOYLKEC
OpXEG KOl TNV KElpEVN vopoBeaia.

e AwacdoAilet tnv Umapén amoteAsopoTikAG  Stadlkaoiag  XpNUOTOOLKOVOULKAG TAnpodopnong
napakolovBwvtag, e€etalovrog Kat aflodoywvtag tn Stadikaoia autr, SnAadr Toug UNXOVLIGUOUC Kat
T CUCTAMOTA TAPAYWYNG, TN PON Kal Tt SLAXuon TwV XPNUOTOOLKOVOULKWY TIANPOdOpLWY TTou
TIAPAyOoUV OL OPYOVWTLKES Hovadeg tng Etatpeiag, AapBdvovrag umoyn kat t Aot SnuootomnotnBeioa
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mAnpodopnon  (XPNUATIOTNPLAKEG OVOKOWWOELG, OgAtial TUMOU KAL) O€ Oxéon UE TG
XPNHOTOOLKOVOULKEG TIAnpodopieg. XTo mMAaiclo autd umoPAMeL TPog To ALokNTkG ZupBouAlo
OUOTAOELG I TIPOTACELG YLa T BeAtiwon tng Stadikaoiog autng kal tnv eEacdAaAlon TG aKePALOTNTAS
mne.

Z€ MEPLMTWON IOV TPOKUYPOUV ONUAVTIKEG Sladwvieg LeTaly TG Alolknong Kot TOu OPKWTOU €AEYKTH-
AoyLotr, poPaivel o OAEG TLG AMAPALTNTEG EVEPYELEG KOL CUCTACELG WOTE VA ETUAUOVTAL.

MNapepPaivel yia TNV eniluon Kplolpwyv BepdTwy mMou TuXOV MPOKUMToUV Katd tn Sladikacia tou
eAéyxou, onwg evbexouevn Stadopd avtAPewy PETAED EAEYKTH KAl EAEYXOLEVOU.

EvnuepwveTal yla TG YPOTTEG SLOPBEPALWOELG TIOU QTIOLTEL O OPKWTOG E€AEYKTNG-AOYLOTAG Mo TNV
Awoiknon, mopaAappavel Tnv EMLOTOAR Tou opkwToU gAeyKTr-AoyLoTr) pog tn Awoiknon (Management
Letter) kaw ot GUVEXELQ, TNV UTIORAAAEL 0TO ALOLKNTIKO ZUBOUALO.

EvnuepwveL To ALOLKNTIKO ZUUPBOUALO OXETIKA ME TA {NTHHUATA YL TO OO0 O OPKWTOG EAEYKTNG-
Aoylotng ekdpalel évtovo poBANUATIONO.

E€eTAleL TIC XPNUOTOOLKOVOULKEG KATAOTACELS, WG TPOG TO TEPLEXOUEVO TOUG, TPV UTtoBANBoUV oTo
ALOIKNTIKO ZUPPBOUALO TIPOG EYKPLON, TIPOKELLEVOU VA AELOAOYNCEL TNV TTANPOTNTA KAl T CUVETELQ
QUTWV OE OXEon e TNV TAnpodopnon mou €xeL TeBel uOYN TNG KABWG KAl e TLG AOYLOTIKEG OpXEC TIOU
edbapudlel n Etalpelo kal ekppdlel MPog aAUTO TG OMOPELS TNG EML TWV XPNUOTOOLKOVOULKWV
KOTOLOTAOEWV.

Enonteia twv EAsyktikwv Mnxoviopwv

MapakoAouBel, e€etdlel kal afloAoyel TNV EMAPKELX KAL TNV QTIOTEAECUATIKOTNTA TWV TIOALTIKWY,
Stadkaotwyv kat SikAidwv aodpaleiag mou cuviotolv To TUotnua Ecwtepkol EAEyxou, SltaodhaAiong
™¢ molotnTag Kal Staxelplong kwdlvou 6cov adopd ot XPNUATOOLKOVOULKN TTAnpodopnon tng
Etalpeiag xwpic va mapapLaletal n aveéaptnota tg.

Eruokomel t SnuootomnownBeica mAnpodopnon wg mpog to ZUotnua Ecwteptkol EAEyXoU Kol TOUG
KUPLOTEPOUG KLYEUVOUC Kal afeBalotnteg o oxEon E T XPNHATOOLKOVOULKH TIAnpodopnon.

210 mAaiolo auto, afloloyel Tic ueBOSOUG TToU Xpnotpomolel n ETalpeia yla Tov eVTOMIOUO Kol TV
napakoAolBnon Twv KWWSUVWVY, TV OVTLLETWIILON TWV KUPLOTEPWY ATIO AUTOUC LECW TOU ZUOTIHUOTOG
Ecwtepkol EAEyxou Kal tng AleBuvong Ecwtepikol EAEyxou KaBwg Kal T yvwaoTomoinor Toug oTLg
SN LOCLOTIOLNEVES XPN UATOOLKOVOULKES TTANpodopleg pe opBO TpoTO.

Evnuepwvel To ALOKNTIKO ZUUBOUALO UE TIC SLATILOTWOELG TNG OXETIKA HUE TNV EMAPKELA KOL TN
OUGCTNUATLKN ETLOKOTINGN TWV EAEYKTIKWY LNXAVICLWY KOL TWV HNXAVIOUWVY SLaxelplong KvdUvwy tng
Etalpeiag, ot omoiot Staodalilouv TNV AMOTEAECUATIKOTNTA, TNV EMAPKELM, KABWG Kol ThV
g€olkovounaon mopwv og OtL adopd TNV eVpubun Asttoupyia tng Etalpeiog kal Twv BuyaTtplkwv Tg
KOBWG Kal OXETIKA UE T CUPUOpdwWaN TG ETatpeiag pe Toug VOLOUG Kol KavoviouoUg mou adopolv
oTNV OKePOLOTNTAG TNG SLodIKAolag XpNUATOOLKOVOULKAG TTANPodOpnong Kot UTIOBAAAEL TIPOTACELG
BeAtiwong epdoov kplBel okomLuO.

JUpMeTEXEL otn Sladikaoia mapakoAolBNoNG TG UAOMOLNGNG TWV CUCTACEWV TOU €AEyXou yla
BeATLWOELS OTOUC €AEYKTLKOUG UNXAVIOMOUG KOL OTnv Tmapaywylky oladilkoaoia, mpokeluévou va
g€etalovrol n mopeila NG VAOTOINONC TWV CUOTACEWY KAl TUXOV TIPOBANUOTA TTOU TTIPOKUTITOUV OTa
OXETIKA oX£SLa Spaonc.

YrioBAaA\eL TTPOTACELG TIPOG TO ALOIKNTIKO JUMBOUALO yLa TNV OVTLUETWIILON TWV AdUVAULWY TIOU £XOUV
StamotwOel kot mapakoAouBel tnv epapuoyn Twv pETpwy mou anodaailovtal (follow up).

Evnuepwvetal and tov AleuBuvt Eowteptkol EAEyxou yla OAQ TA ONUAVTIKA EUPFUOTA, YL TO ool
n ekteleotikn Sloiknon mpoteivel va avaindOei o kivduvog and v Etatpeia kot va pn cuppopdwbei,
gite AOyw KOOTOUG €lte AOYW OUYKEKPLUEVWY CUVONKWVY. 3TIC TIEPUTTWOELS QUTEC EVNUEPWVEL TO
AolknTik6 JupBouAlo, To omoio ivat umeBuvo yLa TV AN amopAcewV Tl TwWV OEUATWY AUTWV.

YrioBaAst oto ALoknTikd SUUPBOUALO avadOopEG yLa TIEPUTTWOELG TTIOU TNG £XOUV avadepOel OYETIKA pe
OUYKPOUOELG CUUDEPOVTWY KOTA TLG cUVAANayEG TNG ETalpeiag pe cuvdedepéva e OUTAY TTPOCWTTAL.
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e Ymootnpilel to ALoknTiko TUPPBOUALO WG TTPOG TNV AIOKTNON €nMapkolg MAnpodopnong yia tn Andn
anoddoswv oe Bépata cuvaAAaywy HeTall CUVOESEUEVWY UEPWV.

e Alaodalilel tnv Umapén SLadikaclwy cUUdWVA LE TLG OTIOLEG TO POoWTTLKS TG Etalpeiag pnopet, und
EXEMUOELQ, VO EKPPATEL TIG AvnoUXLeg TOU yla evEeXOpEVES TTOPABACELS Kal TTapaTuTiieg otn Stadikaoia
ouM\oyn¢, enetepyaciag KoL YVwoTomolnong XpnOTOOLKOVOULKWY CTOLXELWV, CUUTEPIAAUBAVOUEVWVY
KoL KatayyeAlwy ou adopolv BEpata AoyLOTLKA, EAEYKTIKNAG PUOEWCG 1 OXETIKA LE TN AslToupyla Twv
ECWTEPLKWY OLKOVOMLKWY EAEYXWV A yLa GAAQ {NTAKATA TTOU ATTTOVTAL TNG AELTOUPYLAG TNG ETILXELPNONG.

o AvabBétel ) Sle€aywyn ecwWTEPLKOU EAEYXOU o€ KABE SpactnpLotnTa NG ETalpeiag kat Twv Buyatplkwyv
™¢, eboOooV To KPLVEL avaykadio.

e KateuBuvel 1600 TOUG OpKWTOUG EAEYKTEG-AOYLOTEG OO0 KAL TOUG ECWTEPLKOUC EAEYKTES TIPOG EAEYKTLKA
£€pya yLa ta omola UTAPXouV UTIOYLEG amaTnG.

e [pooblopilel Toug OpoUC yla TNV Aoy Kol avaBeon oe opkwToUG EAEYKTEG-AOYLOTEG, TTANV TWV
TOKTIKWY, TNG afloAdynong TNG EMAPKELAG TOU ZuoTHUATOC Ecwteplkol EAEyxou Kot UTIOBAAAEL
€lonynon mpog To ALokNTIKO ZUMPBOUALO yla TNV €MAOYN KOL TO U OG TwV OUOLBWY TWV ETUAEYOUEVWV
€AEYKTIKWV OlkwV Tpog afloAdynon tou Zuotnuatog Ecwtepikol EAéyxou tng Etaupeioag clpdpwva pe
TO LoXUOV VOULKO KOl KOVOVLOTIKO TtAaiolo. H avdBeon evog tétolou €pyou afloAdynaong MpEMEL va
ylvetal meplodika Kot TOUAGXLOTOV QVA TIEVTAETLA.

H Emutpony EAEyxou ouvedpldlel TAKTIKA KOT €AAXLOTO TEOOEPLS POPEC TO XPOVO, NTOL ava TPiUNvo f Kot
EKTAKTWE OV TIOPACTEL avAyKn, META amd mpdokAnon tou Mpoédpou. EdkOTEpQ, n Emitpomn €xeL To pnTo
Sikalwpa vo GUVEPYETAL OO0 CUXVA KPLVEL OTL €lval amapaitnTo yLa TV EKMARPWON TwV KABNKOVIWV TNG.

2T1G ouvedplAoeLg TG Emitpomnng, SUvatal va CURMETEXOUV -Xwplg Sikalwpa Yridou- mépav Twv HeAwWV TNG Kol
GAa ATopa Tou TuXOv KplBel amapaitnto, omwg o AleuBuvwv Z0PBoulog, ol EmiteAikol AleuBuviég, o
AteuBuvtr ¢ OLkovo LK G AtaxeipLong, oL e€wTtepLkol EAeYKTEG K.0.K. OAa ta oTeAéXN TG ETatpelog kat tou Ouilou
£XOUV UTIOXPEWON VA TTAPOUCLACTOUV EVWTTLOV TNG ETUTPOTNG KATOTLY IPOOKANOEWE TNG.

TouAdylotov 800 (2) popég To xpovo n Emitpormr) EAEyxou MpEMEL va opillel GUVAVTNAOELG LE TOUG EEWTEPLKOUC
€AeYKTEG Xwplg TNV Mapousia Twv HeAwv ¢ Aloiknong.

H Erutpornn Bploketal og amaptio Kal cuvedplalel Eykupa av mopiotavral g autiv n mAsloPndia Twv peAwv
™¢, elte péow ¢uolkng mapouaoiag, site péow Eyypadng e€ouclodotnong o aro pélog tng Emitponnc. H
CUUUETOXN HEAOUG TNG EmLtponr¢ og cuvedploon HECW OTTIKAG I} AKOUOTIKNG ouvdeang Ba Bewpeital €ykupn
yla To okomod auto. MNa v éykupn Aqn anoddcewv g Enttpornr¢ anatteitat n mAstoPndia Twv mapoviwv
UEAWV TNC. 2€ MepiMTWOon Un opodwvou anoddcewg emt oloudnmote Bpatoc Tng Emtpornnc, Oa kataypddovral
OTO TIPOKTLKA oL oo LS TG petoPnodiog.

H Emutporn avadépetal oto ALolknNTIKO ZUPBOUALO GXETLKA UE TIG SpAOTNPLOTNTEC TG, TOUAA)LOTOV pia dopd To
TpipNnvo, €lte HEOW TWV TPOKTLKWY, €lTE HEOow ypamTtwy avadopwyv Kat UTTOBAANEL 0TO ALOKNTLKO ZUPBOUALO
£TAOLA €KBeON MEMPAYUEVWY yLa TN Mevikr ZUVEAEUON TOU.

Kata ™ 6ldpkela tou 2019 n Emtpomny EAéyxou aokwvtog TG appodlOTNTEG TG Tpayuotonoincs 16
ouvebplaoelg. OL mapouoieg tou Mpoédpou Kat Twv LeEAWV TG Emitportr)¢ EAéyxou oTIC ouveSPLATELG TNC KOTA
™ xprion 2019 spdavilovrol oTov MapaKATw TivaKka:

, : ZUVESPLACELG TTOU JUVESPLACELG TTOU
, FUVESPLACELG KATA TN , ) i
OVOMOTENWVUHO , , napéotn 6t napéotn
SLapkela tng Onteiog g .
OVTLITPOCWTTOU OUTOTIPOCWITWG
AAEEaVEPOG AVTWVOTIOUAOG 16 - 16
Adapavtivn Adopn 16 - 16
lewpyLog Aoukidng 10 - 9
NikoAaog Mulwvag (*) 6 - 6

(*) O t. Npdedpog tng Enttportric, k. NikoAaog MuAwvdg, amoxwpnoe amd to Atotkntikd ZupuBouAio otig 30.5.2019 kot
ouupwva ue tnv amto 30.5.2019 andpaocn tn¢ Taktikic Meviknic Zuvédeuanc e€eAéyn we véo ueédog tne Emttportric o
K. lewpytog Aoukidng, kot opiotnke we véog Mpdedpog tng Emttportric o k. AAééavdpog AvtwvomouAog.
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H Emutpony ot avwtépw cuvedpldoelg TG aooAnbnke pe OAa ta Béuata appodlotntdg tng Onwe autd
kaBopifovtal and TG Kelpueveg SLATAEELC, LE KUPLOTEPQ TWV OTIOLWV:

e TNV evnuépwon tou AlolkntikoU ZUMBOUALOU YL TO QTMOTEAECUO TOU UTIOXPEWTIKOU €Aéyxou, thv
€1L0NYNON MPOG TO ALOLKNTLKO ZUMBOUALO TNG EYKPLONG TWV ETACLWVY XPN LOUTOOLKOVOLKWY KATOOTACEWV
OE OTOMLKN Ko evomoLnpévn Bacon mpwv tn dnupocieuor toug BACEL TWV AKOAOUBOUUEVWY AOYLOTLKWV
apxwy,

e TNV mapakoAolBnon kaL afloAOynon TNG EMAPKELAG KOL QTOTEAECUATIKOTNTAC TWV TIOALTLKWY,
Stadkaoctwy kat SIkAeldwy aodalelag Tou Zuotriuatog Ecwtepikou EAEyxou, StaoddaAiong moldtntag
Kol Slaxeiplong kwduvou 6cov adopd Tn XPNHATOOLKOVORLKH) TTAnpodOpnon NG TaLpELlag Xwpig va
napapialetal n avefaptnola g,

e TNV unofolr clotaong yla To SLoplopd amod tn Mevikh ZUVEAEUON TWV OPKWTWV EAEYKTWV AOYLOTWV
KOBWE Kol TNG apOLPAG TOUG KAl TwV Opwv MPOCANYPAG TOUG XWPLG EMNPEACOUE armd TPLTouG,

o TNV ef€taon katL afLoAdynaon Twv eAEYKTIKWYV eKBETEWV TNG AlebBuvong Ecwteplkol EAEyxou, kabwg Kal
Ta ox6ALa tnG Aloiknong,

e TNV MapakoAouBnon TNG mMPoodou TwV EVPNUATWY Tou EcwTteplkol EAEYXOU KABWGE KAl TWV EUPNHATWY
TOU gAEyXOU TWV MANPOPOPLAKWY CUCTNUATWY,

e TNV £yKPLON TOU ETAOLOU ATTOAOYLOMOU KoL TwV TIEMPAYUEVWY TG AleUBuvong Ecwtepikol EAEyxou yLa
™ Xprion 2019,

e TNV EVNUEPWON ETIL TOU ETHOLOU TIPOYPAUHATOC EAEYXOU TG AleuBuvong Ecwteplkol EAéyyou,
e TNV £yKpLON Tou MPOoUTOAOYLOMOU TN¢ AleUBuvong Eowteplkol EAEyxou

H Emutpor) EAEyxou MPo£PN o€ TAKTIKEG avadOpPEG TTPOG TO ALOIKNTLIKO ZUUPBOUALO yLa TOV TPOTO LE TOV OTolo
€KTEAEOE T KABrKovTA TNG. Emiong, katd tn Stapkela tou 2019, n Emtpomnny EAEyxou mpaypatonoinoe Tpelg (3)
OUVOVTHOELG JLE TOUC TAKTLKOUG OPKWTOUC EAEYKTEC TNG ETatpeiag, xwpig tnv mapoucio Twv peAwy tng dloiknong
™G ETapeiag. Katd Tic avwTtépw cuvavTnoelg aAAG KoL KATA T SLAPKELA TWV CUVOVTHOEWV TNG E TNV apoucia
Twv appodiwv otedexwy TN Etatpeiag, n Emutpornr) EAEyxou SLAMioTWOE TNV AMOTEAECUATIKOTNTA TNG EAEYKTLKNG
Stadkaotag.

Ermutponty TomoBetioswv Itedexwv, Avadei§ng Ynoyndiwv Mehwv A.Z. kat ApoBwv («Nomination and
Compensation Committee»):

Kata tv 31.12.2019 kat thv nuepopnvia dnuocievong tng Etriolog Xpnuatoolkovopikng EkBeong, n cuvBeon
™¢ Emtponr¢ TomoBetrioewyv 2tehexwyv, Avadeléng Yo ndiwv MeAwv A.3. kat AUoLBwV, 0 CUVEXELA TNG ATIO
30.05.2019 avtikatdaotaong tou k. AAé€avdpou AvtwvomouAou amd tnv ko MoAu€évn Kaloln, €xel wg
akohoUBwg:

Mpoedpog MoAuéévn KaloAn, avetaptnto peAog A.L.
Mé£An FewpyLog Xavt{nvikoAdou, pun ekteAeoTikog MNpoedpog A L.
Yoodia Kouvevakn — Eppaipoyrou, avelaptnto péhog A.3.

H Emtpomny TomoBetroswv Itehexwv, Avadeléng Ymodndiwv Mehwv A.3. kat ApolBwv («Nomination and
Compensation Committee») amoteleital and tpia pn €KTEAECTIKA UEAN TOU ALOLKNTIKOU JUPBOUALOU, €K TWV
omoiwv ta SUo, TouldxLotov, eival ek Twv avefoptitwy peAwv tou. Kabrnkovta Mpoédpou avatibevral and to
ALOIKNTLKO ZUPPBOUALO OE €va Ao T AVEEAPTNTO N EKTEAECTIKA WEAN TNC EMLTPOTNC.

Ta péAn tng Emitpornr|g Ba mpémel va StaB£touv GUANOYIKA ETTAPKEIC YVWOELG, EUTIELPOYVWOLa KOl TIELPA OGOV
adopd tnv emxelpnuotikn Spaotnplotnta ¢ Etatpeiag, wote va eival og B€on va aflodoyolv thv KatdAAnAn
olvBeon tou Alotkntikol JupBouliou kat va tpoteivouv umondiloug yla tv KGAUYPN Twv Kevwv BEcEwV Tou
AtolknTikoU JupBouAiou.

Ta uéAn t¢ Emtpomig emAéyovtal BACEL TwV MPOCOVIWV KAl TNG EUTELPLOC TOUG Ot BEuata ETALPLKAG
SlakuBepvnong Kat Oa mpemel, oe kABe mepimtwon, va TANPoUV Ta KPLTAPLA KATAAANAOGTNTAG, OMWE aUTA
TiBevtal amd 1o LoXUoV VOUOBETIKO Kal KAVOVLOTIKO TAALCLO, EVW TO HEYEBOG Kat N CUAAOYLKY KATAPTLON TNG
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Emutponiig Ba mpémel va eival ta KOT@AANAQ, avaAoyl{OpeEVWY TOU ETIXELPNUATIKOU MOVTEAOU Kol Twv
Aettoupylwv ¢ Etatpeiag.

H Emutpor) Ba TpEMEL Vo GUYKPOTEITAL HE TPOTIO TETOLO WOTE va SUvOTOL va OOKACEL TNV appodia kot
avefAptnTn Kplon TNG EML TWV TIOALTIKWY KOl TWV TIPOKTIKWY amodoxwv e TPOTIO waoTe va nipowBOeital n opbrn)
KoL amoteAeopatikn Slaxelpton KwoUvwv xwpic va dnuioupyolvtal Kivntpa XaAdpwong Twv TPOTUTWY
KwwéUvou tng Etatpelag.

H ouppetoxn otnv Emtpony TomoBetriocewv Ztedexwy, AvadelEng Ynodndlwv pedwv A.Z. & Apolpwv dev
QIOKAELEL TN SUVOTOTNTA CUKUETOXNG KAl o€ AAAEG Emitpomég tng Etalpelag.

H Bnteia twv peAwv ¢ Emtponng elval TeTpaetn ¢ (4€TNG) Kot Umopel va avavewBel ameploplota. Ta péAn g
Erutpomnng opilovtal, mavovtal Kal avtikabiotavtal ano to AlotknTikd ZupBouAto. H anwAela tng L&LdTnTaC TOU
MEAOUG TOou ALOLKNTIKOU ZUUBOUALOU cuvemdyeTal autoSikala Kot TNV anwAELd TNG LBLOTNTOG Tou HEAOUG TNG
Erutponic.

BaolkEG apLoSLOTNTEG TNG ETLTpOTC lvat:

e H elwofynon mpog To AlolknTko ZUPBOUALO TPOCWTOU 1 MPOocWNwWV KatalnAwv va StadexBolv tov
Mpoedpo, To AleuBivovta ZUUPBoUAO Kol Ta Aoumd HEAN Tou AlolkntikoU ZupPouliou, oe mepimtwon
napaitnong f dlapkoug aduvapiag ekTEAEONG TwV KAONKOVIWY TOUG ylol Omolodnmote Adyo KaTd T
Sapkela TN Bnteiag Toug.

e O eVIOTOMOG KAl N UTOPBOAN TPOTACEWS TIPOG EYKPLON oo To ALOLKNTIKO ZUMPBOUALO B amo tn Mevikn
Juvéleuon, KataAdyou Me MPOowra KAataAAnAa va ekAeyolv amd tn Fevikn uvéAeuon wg UEAN Tou
AtolkntikoU ZupBouAiou tng Etatpeiag.

e H ektipgnon tng KataAANAOTNTAG TNG SOUNG, TOu UeyEBoUG, TNG oUVOEDNG KaL TNG AtdS00N G TOU ALOLKNTIKOU
JupBouliou Kot Twv EMLTpomwy Tou Kal N UTtoBoAN ELONYAOEWV TPOG AUTO OE OXEDN LLE TUXOV ATTOLTOUEVEG
peTaBoAEC.

e Halohdynon Tou cuvbuaopoU eupUTNTAS YVWOEWV, SEELOTATWV KAl TIELPAC O ATOULKO eTiMESO TWV HEAWV
ToUu AlolkntikoU ZupBouAiou Kol autoU wG cuvoAou Kot n UTIOBOAN OXETIKWY avadopwy oTo ALOLKNTLKO
JupBouAlo.

e H aflohdynon t¢ amodoong Twv EKTEAECTIKWV HEAWV TNG AlOlKNoNng KATA TNV €KAOTOTE TPEXOUOQ
OLKOVOLKN XPron, € CUVAPTNGN TIAVTOTE TMPOC TOUG OTOXOUG TOU gyKeKPLUEVOU MpolToAoyLlopol Kal TLg
KPATOUOECG GUVONKEG OTNV ayopd.

e O oXeSLAOUOC KOL N TEPALTEPW AVATITUEN APXWV KAL KOAVOVWV TIOALTLKI G OXETIKA LUE TO CUOTN A AoSoXWwV
(m.x. MNoAtiky Amodoxwv) Twv HeAwv Tou AlolkntikoU JUPBoUAloU, CUMMEPIAQUBAVOUEVWY TWV
EKTEAEOTIKWY HEAWV Tou Atolkntikol ZUpPouAiou Kol Twv SLEUBUVTIKWY OTEAEXWV HE TPOTO TIOU Vol
e€aodpalilel oefacuo Twv apxwv TG StadAavelag Kat TnG ETALpLKr S dlakuBEpvnong.

Ta uéAn ¢ Emtponrg opifovral, mavovtal kot avtikoOiotavrol and to Alotkntikd JUpPBoUALo. H amwAsLa tng
L8LOTNTAG TOU HEAOUG TOU ALolkNTLKOU SUPBOUAioU cuvemdyetal autodikala Kol TV omwAELa TG LBLOTNTOC ToU
UEAoUG T Emitpomnc. H Emttpomnt ouvedpldlel e mpookAnon tou Mpo£dpou g doeg dopég kpivel amapaitnto
yla ETUTEAECN TNG ATOOTOANG TNG, OAAG TTAVTWE OXL ALlyOTEPO amo pia popd os KAOe nuepoloyLlako €tog. Kabe
UENOG TG Emutpomng €xel to Skalwpa va INToEL ypamtwg tn olykAnon tng Emtpomng yia oculitnon
OUYKEKPLUEVWV OepdTwv.

H Emutporn Bploketal og amaptio Kol cuvedpLlalel €ykupa av mapiotavtal o authv N mAslobndia tTwv peAwyv
™G, elte péow uUOLKNG mapouaiag, site péow gyypadng e€oualodotnong oe GAAo péNog tng Emtponig. H
CUUUETOXA HEANOUC TNG EmLtponig o cuvedplacon e Xprion TEXVOAOYLWY LECW OTITLKAC i} AKOUOTIKAG oUVEEDNG
Ba Beswpeital €ykupn yla to okomo autd. Ma tnv éykupn AYPn amoddcswv tng Emitpomni¢ amatteitatl n
Ao ndia Twv MAPOVTWY HEAWV TNG. 2€ TEPLTTWAON KN opodwWVoU anmopAcewS i omoloudnmote BEUATOC TG
Eritpomnig, Ba kataypddovtal oto mPakTIKd oL anoelg the petopndiag.

KaBrkovta lMpappatéwg tng Emtponng €xouv avotebel otov Mpappatéo tou Awolkntikol upPBouliou. O
lpappatéocg tng Emrpomnng, tnpel AEMTOUEP) TPAKTLIKA OTLC CUVESPLACELC TNG. Ta TPOKTLKA CUVESPLACEWY
umoypadovtat oo OAa TO TIOPLOTAUEVA f AVTUTPOCWIIEVOMEVA LEAN.

Y11 ouvedplaoelg T Emtpornig, SUvartal va mpookaAouvtal, xwpic Sikaiwpa Prdou, mépav Twv HEAWVY TNG Kat
aMa dtopa epooov KplBel amapaitnto, énwg omowodrimote péAog tou A.X., o AleuBivwv TUpBoulog, ot

64



5
<
S

ATHEX
ETHZIA XPHMATOIKONOMIKH EKOEXH 2019 Xpnatotripto ABnvadv

ErteAikol AleuBuvtég, o AteuBuvtrig AvBpwrivou AuvaptkoU, otedéxn f cupBoulol tng Etatpeiag K.Ar. Otav
T(PpOoKaAOUVTAL EKTEAEOTIKA OTEAEXN TNG Etaupeiag fi Buyatpikrg Tou OpiAou n EMLTPOT EVNUEPWVEL OXETIKA
tov AteuBuvovta UpuPouAo tng Etaupelag. OAa ta oteAéxn tng Etatpeiag kat tou Opilou €xouv umoxpEéwaon va
TIAPOUCLACTOUV EVWTILOV TNG EMLTPOMA G KATOTILY TPOOKAN OEWG TNG.

Agv ETUTPEMETAL N TTOPOUOLA, CUMUETOXN Kal Pndodoplia péAoug tng Emttponng katd t oculntnon Béuatog nou
10 adopd AUECA KOL ATOMLKA N €XEL CUYKPOUON OUUDEPOVTWY. AV EUTILIMTTOUV OTNV TTOPATIAVW ATTAYOPEUCH OL
anodAacelg mou adopolV KABOPLOPO TIOALTLKAG, TTPOYPAUUATWY, OpWV 1 KPLTNPLWY yLa TIAPOXEG N amodoXEG N
AM\a Bépata yevikn g edappoyng.

H Emutponr Sikatoutal va TpookaAel oTLg cUVESPLACELG TNG KAl 000U UTIAAARAOUGC, OTEAEXN 1) SUPBOUAOUG TNG
Etatpeiag Kplvel OKOTILUO 1 XPHOLLO.

Mo thv untoPforBnor) Tou €pyou Tng, n EmLtpony| umootnpileTal amno T UTNPEoLakES Lovadeg tng Etatpeiag ka
Sikalovtal va pooAappavel eEwteptkoug cupBouAoug kat va kaBopilel Toug 6pouc cuvepyaoiag pall Toug, n
apotfn twv onoiwv Ba Bapuvel Tov mpolmoAoyLlopod ¢ Aloiknong.

H ETutporr), EMOVEKTLLA TOUG KAVOVEG AELTOUPYLAG TNG KOl TOUG GUUTTANPWVEL I} avaBewpPEL LIE TLG TPOTIOTIOLN OELG
ekelveg mou Bewpel xprioluec.

Kata tnv acknon twv kabnkoviwv tng ya to 2019 n Emtponn mpayuatonoinoe t€éooepls (4) ouvedSplaoeLg
napoucia OAwWV TWV HEAWV TNG TIPOKELUEVOU VOl UTIOBAAAEL €LONYNOELG TTPOG TO ALOWKNTIKO ZUMPBOUALO oTO
TAQLLCOLO TWV APUOSLOTHTWY TNG, Yo Ta akoAouBa BEpata:

e Alevipynoe tnv etiola afloAdynaon tou AlolkntikoU ZUBOUALOU KOl TTPOUGCLOOE TA ATTOTEAECHATA TNG
oto AlolknTikd ZupBouALo.

e YnéBale elwonynon mpog to AoKNTIKO UMPBOUALO Kal tn levikr ZuvéAeuon yla tnv ekAoyr VEou
AolkNTIkoU SUMBOUALOU KaL TOV OPLOUO TwV aveEAPTNTWY HEAWV Tou, cupdwva pe to N. 3016/2002,
KaTomw eléyxou kot Slamiotwong ouvdpoung tTwv Kpltnplwv avetaptnoiag, adol élafe unmoyn ta
QMOTEAECUOTA KO TLG CUOTACELG TNG AUTO-a€LoAOYNONG Tou AlolknTtikoU ZuBouAiou Kal Tng afloAdynaong
Tou SlevepynOnKe oo Tov aveaptnTo eEWTEPLKO cUPBOUAO.

e YméBale swonynon mMpog to ALolkNTKO ZUMPoUALO katl otn levikr) ZuvEAEuon yla TNV €kAoyn VEAG
Ertpontic EAéyxou, cludwva pe to apbpo 44 tou N. 4449/2017, kotdrv eAéyXou Kal SLamiotwong
OUVSPOUNG TWV TPOPAETIOUEVWV KPLTNPLWV.

e YméBale elonynon mpog to ALlolknTikO TUUBoUALO Kol otn TeVikr UVEAEUON Yyl TOV KOBOPLOUO Twv
OMOBWY TWV WU EKTEAECTIKWYV MEAWV TOU ALOKNTIKOU JUPPBOUAIOU yla TN CUUUETOXN TOUG OTLG
ouvebpLACELG TOU ALloLKNTIKOU ZupBouAiou kat TG Emitpornég Tou.

e Alauopdpwoe kol UTEEBAAE T OXETLKA ELCNYNON TPOC TO ALOIKNTLKO ZUMPBOUALO Kol otn Mevikn ZuvéAleuon
yla TNV €ykpion tg MoAwttkn g Artodoxwv cUpdwvo pe to dpdp. 110 tou N. 4548/2018.

e  Juvebplaoe yla TNV UTOPBOAN £LoNYNOEWY OXETI{OUEVWY HE HLOBOAOYIKA Kal Aoumd B£pata anodoyxwv
AVWTATWV SLEVOUVTIKWY OTEAEXWV OTO MAOLGLO TOU EAEYXOU TNG EVBUYPAULOTC TOUG E TNV EYKEKPLUEVN
MoAttikr) ArtoSoxwv.

e Anoddolos TNV ekkivnon thg Stadikaaoiag yla tnv mapoxn otnv Etatpeio cUUPOUAEUTIKWY UTTNPECLWV Tt
e€eldlkeupévn etatpeia cupBoUAwy yia t cuvtaén g mpoPAenopevng ol dwva e To Ue To apbp. 112
tou N. 4548/2018 EkBeong Arodoywv.

e YméBale oto Alokntikd JupBoUAo Kot tn levikr Xuvéleuon tnG Buyatpikng etailpesiag «EAANVIKO
Kevtplkd AmoBetriplo TitAwv A.E.» €lonynoelg yla tv ekAoyr] véou Alolkntikol ZupBouAiou Kat
Ertpornic EAéyxou oto mAaiolo tng cuppopdwong tng Buyatpikng etatpeiog pe tov «Kavoviouo (EE)
aptB. 909/2014 tou Eupwnaikol KolvoBouAiou Kat Tou JupBouliou ¢ 23" louAiou 2014 OXETIKA LIE TN
BeAtiwon tou Slakavoviopou afloypddwv otnv Eupwraiky Evwon Kot Ta KEVIPLKA amoBeTrpla TitAwv
KOl yLaL TNV Tporomnoinon Twv odnylwv 98/26/EK kat 2014/65/EE kat tou kavoviopoU (EE) aptB. 236/2012»
(«CSDR») kot pe okomd v Katabeon dakélou amo tn Buyatpikn yla tTn ANPn TNG OXETIKAC ASELaG
Aettoupyiag amnd thv apuddLo ETOTITIKA ap)r], WOTE Vo TTARPOUVTAL OL TTPOUTIODETELG KOL OTTALTI OELG TOU
CSDR yLa th oUvBeon tou AY Kal TwWV CUMBOUAEUTIKWY ETUTPOTWY Tou. ‘HON amd TG cUCTACEWS OTLG
12.8.2019 autotehoug Emttporniig TomoBetioswg Itehexwy, Avadeitnc Yropndiwv Mehwv AT & Apotpwv,
™¢ BuyaTpLKi¢ eTatpeiag n Emtporn tng Etatpeiag Sev aokel TG apuodLotnTEG TNC yLo T Buyatpikn.
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Ermutpon ZTpatnykol IXESLACHOU

Katd tnv 31.12.2019 kat thv npepopnvia dnpooieuong tng Etrolag Xpnpatoowovoutkng EkBeong, n ouvBeon
™¢ Emttponig Ztpatnytkol IxeSlaopou, £Xel wg akoAoUBwG:

Mpoedpog FewpyLog XavtlnvikoAaou, Mpoedpog Az, un ekteAeoTIKO MENOG
MéAn Zwkpatng Aalapidng, eKTEAEOTIKO HEAOG AZ
ZrniuptbovAa Namaylavvidou, aveEdptnTto Un eKTEAEOTIKO MENOG AZ
Kwvotavtivog Baotheiou, pn ekteAeotikdo Mélog Az
AAEELOG MAGBLOG, pn eKTEAECTIKO MEANOG A
lwavvng Epipng, pun ekteAeotikdo Mélog Az
FewpyLog Aoukidng, avegaptnTo KN KTEAECTIKO MENOG A
NikoAaog Xpuooxoidng, pun ekteAeotikd Méhog AL

H Emutponr| Ztpatnyikol 2xedlacpol amoteAeital amno tpla (3) touAdxiotov pHéAN Ta onola opilovtal and to
ALOIKNTLIKO ZUPPBOUALO. ZTNV Emutponr] cuUUETEXEL WG HEANOG ex officio o AleuBUvwv ZUBouAog. Mpdedpog TG
Erutpomnig eival o Mpoedpog tou AlolknTtikou upPouliou tng Etalpeiag kol oe mepimtwon amouciag 1
KWAUpaToG Tou MNpoédpou, o AleuBuvwy ZUUPBoUAOC. EKTOC amd tov Mpoedpo kal To AleuBuvovta ZUpBouAo, N
Erutponn amaptidetal amod péAn tou AlolknTikoU upBouliou Kot amo avwtota oTteAEXn. Ta LEAN TG emAéyovTal
BAoeL TNG LKAVOTNTAG TOUG KaL TNG EUMELPLAG TOUG KoL N BnTela Toug elvat TPLETAC e SuvaTtotnTa avaveéwaong e’
a0pLoTO.

SKOmoCg NG Emutponn¢ Itpatnylkou XXeSlOOMOU €lval val UTIOOTNPLIEL Ta eKTEAEOTIKA PEAN Tou A.Z. Ot
Slapopdwon, avamtuén kal epoppoyr] TwV OTPATNYKWY emtloywv tou Opilou, va BonBa to AlOKNTIKO
JupBoUALo otn AN anodpdcewv oe 6Aa Ta BEpata tou oxetilovtal e Th oTpaTnyLKr Tou OpiAou Kot eTuPBAETEL
TOKTIKA TNV €bapUoyr TNG OTPATNYLIKAS amd tn Aloiknon tou Opidou. H Emtpomn Itpatnylkol IxeSLoouou
ouvepyaleTal Ue AANEC ETUTPOTIEG, OTIOU KPLVETAL OKOTILLO OTO MAQLCOLO TWV aproSLOTATWY TNG.

o TNV EKTARPWON TOU oKOToU TNG N ETttponh eival emudpopTiopévn e TG aKOAOUBEC 0 pLOSLOTNTEC:

e TnvmapakoAouBnon og Taktikr BAacn Kat avaluoh BepdTwy oTpaTnyLKwyY eMAoywy tng Etatpeiag kat otav
amaltteital, Tn dlatumwon OXETIKAG lorynong oto A.X. tng Etaipeiag. Emiong, xapdooel toug afoveg tou
Emuyelpnuatikol Ixediou Kat mapakoAouBel kat elonyeital yla kaBe BEpa oTPATNYLKAC ONUACLOC yla ToV
Outho.

e Tn dwaocdaiion ot o Ouhog Ba avamtuget plo Kald kaBoplopévn LeoompOBean otpatnyLkn cUudwva Pe
TLG 06nyieg Tou AloKNTIKOU ZupBouAiou.

e Tnv eé€taon Kol AvaoKOMNoN TwV BACIKWY OTOXWV KL ONHAVTIKWY ETIXELPNHATIKWY TIPWTOBOUALWY TIpLV
arnd TNV UToBoOAN TOUC TPOC £YKPLon oTo ALolknNTikd TupBolALo.

e Tnv €€€taon kal, eboocov amalteital, v umoPoAr TPOTACEWV OTO ALOIKNTIKO JUUBoUALO yla OAa ta
INTAUMATO OTPATNYLKAC onpaoiag ylo tov Outho mou B£tel mpog oulrtnon o Npodedpog 1 o AleuBuvwv
JUupoulog.

OL appodLotnteg tng Emitpornc adopouv tooo tnv Etalpeia 6oo kat g Buyatpikég tou OpiAou.

H Emutpomr, Umopel va avaBétel £8ikd kabrikovta Kol oppoSLOTNTEC TIOU EUTIMTOUV OTO TAAIOLO TWV
OPLOSLOTATWY Kal KABNKOVTWY TNC, OE £Va I TTEPLOCOTEPQ EMLUEPOUG HLEAN TNG OTO BAOUO OV EMITPETETAL ATO
™V Keipevn vopoBeoia, To KATAoTOTLKO Kal Tov EcwTeptkd Kavoviopo Asttoupyiag tng Etalpeiag kat dev umapyet
olykpouon ocupdepovtwv. H Emtpony cuvedplalel touldylotov tpelg dopég etnoiwg n ad hoc dtav sival
QmapaitnTo 6To XPOVO, TOV TOTO KaL LE TV NUEPNOLa SLdtagn mou opilel o Mpoedpdg TNG 08 GUVEWONON UE TO
AteuBivovta TUpBoulo, Kol avakolwvetal ota MeAn. Ta Bfpata tnNg nueprnolog SLataéng Kol To OXETIKA
gyypada Ba tibevral otn §tdBeon kA PEAOUC TOUAAXLOTOV TPELG EPYACLUEG NUEPEC TIPLV Ao th cuvedploon.
Ta oxetika £yypado Urmopouv va Slaklvolvtal LECW NAEKTPOVLKOU ToxuSpopeiou.

H Emwtpony umopel, pe amodaon tou Mpoedpou NG, va ocuvedpldlel HEOW TNAEOTTIKAG | TNAEDWVIKAG
ouvblaokePng. O Mpoedpog umopel eniong va {ntel and tnv Emttpon va AapBavel amopAcEl OXETIKA HUE
oplopéva gyypoda HECw avTAAAAYN G UNVUUATWY NAEKTPOVIKOU TOXUSPOUEIOU, TNAEOUOLOTUTILWV H ETTLOTOAWV.
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H Erutponr) Bpioketal og amaptio kat cuvedpLlalel £ykupa OTav apioTavVTaL OE QUTH TO AULOU TIAEOV EVOG TWV
peAwv tne. O Npoedpog ) o AleuBUvwv TUUPBoVAOG Tipénel va elvat éva amo ta CUMHETEXOVTA UEAN. H ouppeToxn
péAlouc tng Emttport ¢ o ouvedplaon LEOW OTITIKAG I AKOUOTIKAG oUvSeon g Ba Bewpeltal €ykupn yLa To OKOMO
auTo. Ma tnv éykupn Andn anoddoswv tng Emtponr¢ amatteital anAn mAsloPndia Twv MApoVIwy HeAwy TnG.
Je nepimtwon woyndliag, uneploxvel n Pridog tou Npoédpou tng Emttporc.

KaBe péAlog tng Emttpomng €xel 1o Sikalwpa va umofdaMel Béuata mpo¢ oulntnon oto MAALCLO TwV
appodotntwy G Ta Bpata AapPavovrtal undyn amod tov Mpoedpo, o onoilog ta cupnepAapBavel otnv
nuepnota Slatagn tng eMOUEVNG TAKTIKAG ) EKTAKTNG ocuvedplaong tng Emttpomnng.

H Emutponr) pmopel va mpookaAéoeL oTLG ouvedPLAOELG TNG KABe PEAOG TOU ALOLKNTIKOU ZUBOUALOU, AVWTEPO
SlLokNTkO otéhexog g Etatpeiag ) Buyatpknig Tou Opidou i GAAO MPOCWIO ToU KPivel KAtAAAnAo va tnv
BonBnoeL otnV eKMANPWON TWV KABNKOVTWVY TNG.

H Emutpornr) urtoBAaAAeL taktikd avadopeg oto A.Z. O Mpoedpog EVNUEPWVEL CUVOMTIKA TO A.Z. yLa TIG EPYAOLES
™G Emtponig petd and kabe ouvedplaor ¢ Ztnv npwtn cuvedpioon kAOe nuepoloyLlakou €Toug n Emtponn)
AapBavel anodAoeLG OXETLKA |LE TOV ETOLO TIPOYPOUUATIOUO TOU XPOVOU KoL TWV OEUATWY apUodLOTNTAG TNG.

Kata tn idpketa tou B e€aprvou 2019 mou enavevepyomolOnke n Asttoupyla tng EMLTponng, mpayUatonoinoe
TPELS (3) ouvedpldoelg mapouaoia AWV TwV LEAWV TNG KAl 0TO TTAALOLO TWV EPYACLWYV TNG:

e ETLOKOMNOE EMUEPOUC TUAUATA TWV SpaoTnpLOTHTWV Tou OpiAou mou cuvsEéovTal e TO OTPATNYLKO
OXEOLOOUO, TPAYLATOTIOLWVTOG GUVOVTHOELG EVNEPWONG OO TIC apdbLeg AleuBuvaoelg tou OpiAou.

e ETILOKOMNOE KO TIPOTEPALOTIOLNOE Ta eV e€eNiEeL €pya, TToU apopolV aTn SLapopdWaen OTPATNYLKNG TNG
Etapeiag kat tou Opilou.

e EvnuepwOnke kaL oulntnoe d1e€odika yia tnv evbuvauwon Twv IPOs otnv EAAGSQ,

e EvnuepwOnke kat culntnoe Sle€odLka yLa TG UTtNpeoieg trading mou mpoaodépovtat and tov Oulo, thv
KOTavour| t(ipou, HepLSiwV ayopag KaL TNV LOTOPLK €EEALEN QUTWVY OTNV OyOpA UETOXWV.

e Evnuepwdnke kat oculitnoe SLe€oBIKA yLo TIG VEEC TAOELC XProng Twv venues Tiou opilet n MIFID Il /
MiFIR.

e EvnuepwONKe Kol cuUTATNOE yLa TO HETOCUVOAAQKTLKO TteplBAAAOV TTou mepAaBAveL TV ekkaBapLon
KOL TO OlOKOVOVIOUO. XTO TAQLOL0 OQUTO TOPOUCLACTNKE OAVOAUTIKA TO €pyo TNG OTPATNYLKAG
T(POCOPUOYNG TNG eTaLpeiag «EAANVLKO Kevtpiko ArtoBetnplo TitAwv A.E.» (ATHEXCSD) otov Kavoviopd
EE 909/2014 (CSDR) oxettkd pe tn BeAtiwon tou Slakavoviouol afloypddwv otnv Eupwraiki Evwon
KOLL T KEVTPLKA amoBeTr pLa Tithwy, Kot oto v.4569/2018, mapouoidotnkav oL utinpeoieg tng ATHEXCSD
w¢ Awoxelplotr) Z.A.T. katd CSDR, £ylve cuvomtiki meplypadn tou €pyou, Twv e€eAifewv Kal Tou
Xpovodlaypappatog UAomoinong Twv Bactkwy afOVwV MPOCAPUOYN G KOBWE Kal TwV KOl TLG EUKOLPLWV
mou Stapopdwvovtal.

Eritponty KwwéUvwv

O Oulog, wg SLaxelploTtnG ™G XPNHATIOTNPLOKAG ayopdg, £€XeL avamtuéel €va oAokAnpwpévo mAaiclo
Slaxeiplong twv KvdUvwv otoug omoloug ektiBetal Stacdpaliloviag tn BLWOLHOTNTA KAl TV AVATTTUER TOU
KaBwg kat cupBarlovtag otn otaBepotnTa Kot aodAAELD TNG XPNUATLOTN PLOKAC ayOpPaAc.

Ytov Optho avrkel Kot n Buyatplkn Etatpeia EkkaBdapiong Zuvalaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n
omoia Aettoupyel wG Kevtplkdg avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdpion twv
TPOIOVIWY TWV ayopwv aflwv Kol TIOPOYWYWV Kal WG €K TOUTOU UTIOXPEOUTAL VO LKOVOTIOLEL QUCTNPEC
OUMALLTA OELC OXETLKA UE TN Slaxeiplon KivdUvou, evw avaAoya auoTNPEG OMALTAOELG OXETLKA e TN Slaxeiplon Tou
KlvSUvou, TpoBAEmovTaL Kol oo To KOVOVLOTIKO mAaiolo mou SLémel th Aettoupyia Tou Kevtpikol AmoBetnpiou
Tithwv (ATHEXCSD), To omoio otoxeUel 6TNV VOUYPAULOY) TOU LE TIG OXETLKEC Slatagelc, evtog tou 2020.

JUYKEKPLUEVA, TO ECWTEPLKO KoL EEWTEPLKO KOAVOVIOTIKO KOl VOMLKO TTAQUOLO OTO OMolo UTIOKELTAL AUECO Nn
ATHEXClear, kot éupeoca 0 OUIAOG OXETIKA HE T UTMOXPEWOELC TOUG OTNV TtapakoAouOnon kot Staxeiplon
KwwéUvou, epthapPBavet tov Kavoviopo Ekkabapiong Suvalaywv eni Kivntwv Aflwv o Aoylotik Mopodr, Tov
Kavoviouo ExkkaBdplong uvoAdaywv emi MNapaywywv kal tov Kavoviopd (EE) aptB. 648/2012 tou Eupwmnaikol
KotvoBouAiou kat tou SupBouliou tTng4ng louAiou 2012 yio Ta e€WXPNHOTLOTNPLAKA TIOPAY WY, TOUC KEVTPLKOUG
avtioupBalopévoug Kal ta apxeia kataypadric cuvalaywv (European Market Infrastructure Regulation-
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EMIR). YAomotettat mapdAAnAa n évragn thg ATHEXCSD evtog tou €toug 2020, otig Statagelg tg Staxeiplong tou
KwwdUvou mou SLEmouv ta Kevipika AmoBetripla TitAwv ta omola €xouv adslodotnBel yla t Asttoupyia Toug
oUudwva pe tov Central Securities Dapositories Regulation — CSDR.

Y116 10 MPLoO AUTWVY TWV KAVOVLOTLKWY QTTOLTGEWV KOL [LE OTOXO TOV CUVTOVLOUO TwV SpAcewV NG dLaxelplong
Tou KWvéUvou oto oUVOAO TwV eTaplwy, 0 OpAog akoAouBel éva ohokAnpwpévo oxedlo yla thv dlaxeiplon
KlvOUVOoU wote va cuvexioel va mapéxel untnpecieg uPnAou emunédou.

Me amnodaon tou AlotknTikou ZupBouAiou otig 30.5.2019 cuveotnBn autoteAng Emitporny Kivduvwy oe eninedo
Etalpeiag kat otig 31.12.2019 kat tnv nuepopnvia dnupoocieuong g Etnolag Xpnuatootkovoutkng EkBeong, n
ouvBeoN NG, £XEL WG aKOAoLBWG:

Mpoedpog FewpyLog Aoukidng, aveEaptnTo Un ekTeAEOTIKO MENOG AZ
MéAn ZniuptbovAa Namaylavwidou, avegaptnTo uUn eKTEAEOTIKO MENOG AT
lwavvng Kuplakdmoulog, n ekteAeotikd MéAhog A

H Erutporny KiwdUvwy, amoteAeital anod tTouAdxiotov tpila (3) pn eKTEAECTIKA HEAN TOU A.Z. PUE TOUAAXLOTOV TO
1/3 avtwv avefdptnta, Ta onoila StabEtouv EMapKH yvwWaon otov Topéa oTov omoio dpaaotnplomnoteital n Etalpeia
KOBWG Kol KATAAANAEG yVWwoeLg, de€lotnTeg Kal eEelbikeuon, yla va KATAvoouv Kol va TapakoAouBolv T
oTpatnyLkn avaAnyng kwduvwy ¢ Etatpelag.

O Npoedpog TG Emitporng opiletat amd 1o A.Z. KoL TPEMEL val elval aveEAPTNTO PN EKTEAEOTLKO HEAOG TO OTolo
va SLaBETEL onUavTIK eUmelpla otnv Asttoupyia ¢ KedpaAatayopdg, otn dlaxeipion kivduvou, kabwg eniong
KoL €€0LlKelWON LLE TO TOTILKO Kal SLEBVEG KavoVIoTIKO TTAaiolo. O Mpoedpog tou A.Z. Suvartal va eilval HEAOC TNG
Erutpomnig aAAd Sev umopel va mpoedpelel. Eniong o Mpodedpog tng Emttpornr¢ Kwvduvou dev umopel va elval
Tautoxpova kat Mpoedpog tng Emtponig EAéyxou tng Etatpelag.

H Ertpornr) KivUvwv AELTOUPYEL WG UTIOOTNPLKTLKI ETLTPOTH TIPOC To A.2. o€ Bépata Slaxeiplong kivduvou Kal
£XEL TNV €UBUVN ACKNONG TWV KABNKOVTWY TIou KaBopllovtal 6Tov KAVoVIoO AElToupylag tng, WoTe va eival o
B€on va unoPonBa, va cupBoulelel Kal va uTtooTtnpilel To A.3. OTO £pY0 TOU O€ OXEON LIE:

e TN XApagn tTnNg KATAAANANG OTPATNYLKAG YO TV avAANYn Twv KWWEUVWV Kol Tov KaBopLopo amodektwy
AVWTATWV oplwv avaAnyng kivduvou, Kabwg emiong KoL TNV enonteia TG epapUoyng Toug,

e TNV KaBLEpwaon apxwv Kal Kavovwv mou Ba Siémouv tnv Staxeiplon kwdUvwv 6cov adopd otnv
avayvwplon, TpoBAsdn, HETpnaon, mapakoAoUBnaon, EAeyX0 KAl AVILUETWITLON TOUC,

e TNV avamwén eowteplkoU cuotnuatog Slaxeiplong KwdUVWV Kol TNV EVOWUATWON KATAAANAWV
ToALTIKWV Slaxeiplong KvdUVwWV otn AP TwV ETILXELPNHATIKWY AmodACEWY,

e TN oUUMUOpdwon TG Etalpeiag, PEoW KATAAANAWY PETPWV Kol Sladlkaolwy, Le 6ca TPoPAENEL TO
Beouikd mAaiolo yla th Aettoupyla Staxelplong Kwvduvwy,

e 1n Saocdalion kot tov €Aeyxo TnG avetaptnolog, TNG EMAPKELOCG KoL TNC OMOTEAECUOTIKOTNTOC TNG
Movadag Ataxeiptong Kivduvou & Kavoviotikng Zuppdpdwaonc.

e To A.X. dlatnpel to Sikaiwpo vo avaBewpel kat va avobétel epooov opilovial amd To Loxuov
VOUOBETIKO/KavVoVLOTIKO TAaiolo, epaltépw Kabrikovta otnv Emtpomr Kivduvou, ta omola avaioya
JLE TIG CUVONKEG, Ba MPETTEL VAL EVOWUOTWVOVTAL 6ToV Kavoviouo tne.

Ao tnv évapén Asttoupyiag tng katd to B’ e€dunvo 2019 n Erutpornr| KwvdUvwy mpaypatonoinos pia TaKTkn
ocuvebpiaon mapouciot OAWV TwWV HEAWV TG KATA TNV omoia culntibnkav Béuata, mou adopolcav OTO
OUVTOVIOMO TWV €PYOCLWV TG KoL TNG veoocuotaotng Movadag Ataxeipiong Kuwdlvou. NapdAinAa
T(POYLLATOTIOL BNKOV CUVAVTHOELC CUVTOVLOMOU KoL EVNUEPWONG KATA TLG omoleg n Emutpornr| aoxoAnOnke e ta
oakohouBa Oépata:

e TNV Topox KateuBUvoewv otn veocuotatn Movada Alaxeipiong Kiwvduvou kal KavovioTikng
Juppépdwong yia t Stapopdwaon tou mAatciou Slaxeiplong kwdlvou, Tou mAatciou Siaxeiplong
AettoupyikoU KwvdUvou kat tn Stadilkaocia epapuoynG TOUG, HE YVWHOVEG TNV opolopopdila otnv
edappoyn Toug og OAEG TIG eTapeieg Tou Opilou Kat TNV HKpOTEPN duvath amokALon Ao To UTIAPXOV
mAaioto tng ATHEXClear.
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®  TO OUVTOVLOWO TNG AVATTTUENC CUVEPYELWY OoTa BEpata mou artovtat TN¢ Staxeiptong Kwvduvou petal
TwV TaLpeLWVY Tou Opidou

® TNV apxkn xaptoypddnon twv kwwdUvwv oe emninedo Opihou Kkat tov kaBopLopd tou eveedelypévou
TPOTOU QVTLUETWIILONG TOUG

e TNV AMOTUNWOoN TwWV SLUBECLUWY LETPLKWY Kot SelkTwv Slaxeiplong kivéuvou otov Opho

® TG TUXOV QUTOUTOUMEVEG QAMECEG EVEPYELEG PeATiwong oOTLS UTAPXOUOEG AELToupyleg Slaxeiplong
CUYKEKPLUEVWV KLVEUVWV

e TNV MOpPOXN KATEUBUVOEWV yLa TN CUYKEVTPWON Kol anotunwon and tn Movada Altaxeipiong Kivduvou
OAwvV Twv SpaotnplotNTwy Tou OpiAou amno S1adopeTIKEG LOVASEG TTOU AUEDO 1 EUUETO TEKNPLWVOUV
otolxela ektipnong KwdUVWV N AMOTEAOUV CUOTNUATIKI SLAXELPLON OUYKEKPLUEVWY AELTOUPYLKWV
KWWOUVWV Kat, otn Ao TWV avayvwpLoREVWY aUTWV KvEUVwV, To oxeSlaoud dpdoswv BeAtiwong tou
Babuol mapakoAolBNONG TWV AVAYVWPLOUEVWY KIVOUVWY, WOTE va eviaxbolv OTo GUOTNUATLKO
mAaiolo Slaxeiplong kat eAéyxou, ou Ba uAomotnBouv eviog TOoU TPEXOVTOG £TOUG.

e TNV ekKkivnon tng Sladikaciag yw tnv mapoxr otov OWAo CUMBOUAEUTIKWY UTINPECLWV QO
e€eldlkeupévn etalpela cupBolAwv Slebvoucg Spaactnplomoinong Kat KUPoug, e OTOXO TNV £vtagn TG
Slayxelplong KwdUVOU Kol TNV QNMOTEAECUOTIKAG KAVOVLOTIKAG CUMHOpdwonG ot SpAcEL Kol TN
Aettoupyia OAwvV Twv emXelpnolokwy povadwy, Staodalifovrog mapdAAnAa v emkowvwvia Kal Tov
£€\eyxo TG avwtatng Sloiknong, ATol Twv ALOLKNTIKWVY ZUMBOUALWY TWV ETALPELWY KAl TwV AVTIOTOL{WV
ETUTPOTIWV KLVOUVOU, ML TWV TPAYUATIKWY KLvdUVWVY TIou avoAappavel o Ophog évavtl tng Slabeong
avaAnyng kwdivou mou Ba anodaacilel.

e TNV KOTAPTLON Tou Kavoviouol Asttoupylag tng Emtponng

AwotkoUoa ETtpomni XpnUotiotnpLlakwy Ayopwy

H Erutpornr) cuveot6n cluudwva pe tnv map. 7.1.3 Tou Kavoviopou tou Xpnpatiotnpiou ABNvwv yLa Tig avayKeg
ETUYELPNOLAKN G AeLToupyiag Twv Opyavwuévwv Ayopwy Tou €xouv ouotaBel kat Aettoupyolv cUpbwva UE ToV
Kavoviopo kabwg kat tnv ev yével ebapoyr Tou Kavoviouou.

Anaptiletal ano kat’ eAAxLoTo Ao eveéa (9) TAKTIKA Kal Kat' avwTtato anod dekatpla (13) péAn, ek Twv onolwv
ta tpla (3) emAéyovtal petafl twv otedexwyv NG Etatpeiag kol Twv etalpelwv tou Opidou T KaL Ta omoia
BewpouvTal EKTEAECTIKA KOL TA UTIOAOLTIO LETAEY MPOCWTIWV TIoU SLaBETouv ex€yyua KUpoug Kal e€eLbikevong
oe Bépata kedalalayopdg otnv nuedarr] i oto e€wTtepLko. Mépav TWV MAPATAVW TOKTIKWY HEAWV n Emttponn
Suvatal va €XeL Kol oVATANPWHATLIKA HEAN. Ta MEAN TG EMLTPOTAG, TAKTIKA N KoL OVATANPWUATLKA, opilovtal
pe anodaon Tou Atolkntikol ZupBouliou.

Ta MéEAn ¢ Emutpomng eAéyyovtal wg TPog¢ TNV KATAAANAGTNTA Toug oUpdwva Pe ta opl{dUeva otnv
napaypado 4 tou apbpou 42 tou v.3606/2007. H Bnteia twv MeAwv tng Emtponig Afyet tnv 30 louviou kaBe
nuepoAoylakol £€toug Kat Suvatal va avavewdel. 2e kB mepimtwon, n Emtporny cuvedpldlel kal amodaoilet
VOULUA HEXPL TNV avavEwaon TN OnTelag Twv HEAWY TNG ) TOV OPLOUO VEWV.

H Emwtpony katd tnv 1n cuvedpiaoh TG HETA TOV 0pLoUO TwV MEeAWV TNG CUYKPOTEITAL O CWHA EKAEYOVTAG
Mpoedpo, Avtumpoedpo kal opilovtog MpapuaTéa, 0 omoilog Uopel Kal va pnv sivatl pélog tng Emtpornc. O
Mpoedpog eMIAEYETOL UTIOXPEWTIKA METALY TWV eKTEAEOTIKWY PeAwv. H Emtpomn kataptilel Kavovioud
Newtoupyiag pe tov omoio £€elblkebovtal oL appUoSLOTNTEG TNG, TteplypddovTal oL TOALTIKEG cUYKPoOUang
ouudepovtwy, pubuiletal o Tpomog cUYKANGNG TNG, amapTiag Kat ANPNG Twv amopAcEWY TG, OPLOUOU HEAWV
ToU ekTtimtouv, amouolalouv f KwALovTal, avamAfpwong HEAWY, THPNONG MPOKTIKWY, KOOWE Kot AMwv
SL0SLIKAOTIKWY AEMTOUEPELWY TG Asttoupyiag ™G O w¢ avw Kavoviopdg Asttoupyiog yvwoTtomoleital oto
AolknTiko upBouAto kabwg kot otnv Emtponn Kedpalatayopdg.

YKOTOC TN Emttpomnng ival 16iwg n AN anoddoswv oe Bépata MpocPacnc oTic AyopEg, ALampayUATEUONG
otLc Ayopégg, Eloaywyng Xpnuatomotwtikwv MEowv Kat évtagng oe Katnyopieg, Yoxpewoelc Evnuépwong tTwv
£loNYUEVWY eTatplwy, EmBolic Métpwy clpdwva pe tnv evotnta (6) Tou Kavoviopol tou Xpnuatiotnpiou
ABnvwv, KaBwce Kot AoLmwv BEUATWY TIOU ATTOVTOL TNE AELTOUPYIAG TWV ayopwV Kat edappoyng tou Kavoviouol
Tou Xpnuatiotnpiou ABnvwv, omwg autd efeldikevovtal otov Kavoviopod Aesttoupyiag tng Emitpomng.
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Mepattépw, n Emitpormn €xeL TNV appodlotnta yla thv tpomomnoinon tou Kavoviopou tou Xpnpotiotnpiou
ABnvwv Kabwg Kkat yLo TV €kdoon anodacewv og ektéAeon Tou Kavoviopou, oUpdwva pe thv mapaypado 7.1.3.

H Emutporntr SUvatol va GUGCTAVEL EMLTPOTIEG Kal VoL avoBETEL o aUTEG KaBWG Kat og aAa dpyava thg Etatpeiag
apLOSLOTNTEG IOV oXeTi{ovTal Pe TNV edappoyr Twv Statdewv Tou Kavoviopol tou Xpnuatiotnpiou ABnvwv.
Aev avatiBevtal appodlotnteg oL omoleg adopoulv tnv tpomnomnoinon tou Kavoviopol tou Xpnupatiotnpiou
ABnvwv 1 tVv ékdoon anoddcswv oe eKTEAECT TOU oUWV Ue TNV mapdypado 7.1.3 tou Kavoviopou tou
Xpnuoatiotnpiov ABnvwv.

‘Omnou oe dlatagelg tou Kavoviopou tou Xpnuatiotnpiou ABnvwv yivetat avadopd oe Antodpaon r} GAAn evépyela
™G Etapeiag, n anodaon autr AapBavetal katapxrv anod tnv Atotkovoa Emitporn XpnHatiotnplakwy Ayopwy,
€0TW Kal av auto 6ev avadepetal pntd. H Awowoloa EmiTpomr) evnpepWVEL avd TPLUNVO TO ALOLKNTIKO
SUMBOUALO yLO TO TIEMPAYLEVA TOU TTAPEABOVTOG TPLUVOU.

H ouvBeon tng Emutpor)g katd tv 31.12.2019 rtav n akdAoubn:

Mpoedpog Jwkpadtng Aalapidng, AteuBivwy ZUUPBoUAOG

Avtupoedpog  NikdAaog Mopdlpng, Emitedikog AteuBuvtic MeTaoUVOAAOKTIKWY YTINPESLWY Kot AleBvwv
ApaoTtnpLoTATWY

MéAn Kipwv BoAikag, T. Npdedpog Evwong Oeopikwv Emevéutwyv

Anootolog lkoutlivng, Partner, Milbank
Mavaywwtng Apakog, Mpoedpog Evwong Elonypévwy Etalpelwy

Andre Kuusvek, Director for Local Currency and Capital Markets Development tn¢ Eupwmnaiknig
Tpanelog Avacuykpotnong kot Avamtuéng (EBRD)

NikoAaog MUARG, Nopkog 20uBouAog Aloiknong, eKTEAECTIKO PEAOC TG EmLTpon|g
Frewpylog MoAitng, AteuBuvwv 2UpBoulog tng EUROXX Xpnuatiotnptakr AEMEY

ABavaoloc 2apBpakng, MNpoedpog Zuvdéopou Blounyaviwy Bopeiou EAAASOG

Fewpylog Zepadeiy, Associate Professor of Business Administration at Harvard Business School

AlovioLog XplotomouAog, T. YrioSteuBuvtrc otn AteUBuvon Emonteiag MotwTtikol SUCTAUATOG
™¢ Tpamnelag tn¢ EAAGSOG

Kata tn &udapkela tou 2019 n Emutponr mpaypatomnoinos téooeplc (4) ouvebpldoelg oto mAaiolo Twv
OPLOSLOTATWY NG TToU avadEPOVTaL AVWTEPW.

Emiong, pe oxetikn amodaor thg n Atotkovoa Emitpon XpnUatiotnplakwv Ayopwv, cuvéotnoe, cUubwva e
v nap. 7.1.3 (5) tou Kavoviopou tou Xpnuoatiotnpiou ABnvwv, to apbpo 1 map. 10 twv Kavovwv Asttoupyiag
EN.A. kat tnv amno 31.7.2017 anddaon tou A tou XA TI¢ €€Ag UTIO - ETUTPOTIEG QUTAG:

i. Eutpon) Elcaywywv & Asttoupyiag Ayopwv

H uro - Emutponr] Eloaywywv & Asitoupylog Ayopwv eivat evvea el Kal amoteAsital amo ta Tpio EKTEAEOTLKA
UEAN TG Alokoloag (Mpoedpo, Avtupoedpo kat EKTeAeoTikO MENOG auTrC) Katl armd £€EL Un eKTEAECTIKA UEAN
Ttou Tpoteivovtat amd tov MNpoedpod .

Appodiotnteg tng Emutponng Eloaywywv & Asttoupylag Ayopwy gival 18iwg:
o) H AN anoddcswv yla tnv €ykplon:

o Néag slocaywyng/évtaéng oe Slampaypdteuon HeToxwv, opoAloywwyv, ETF, Mapaoctatikwv TitAwv, XM,
Mapaywywv, mpoloviwv Savelopol Kot kaBg AANOU XpNUATOMLOTWTLKOU HECOU

e Evtaéng /emavévtalng oe Ayopég kal Katnyopieg Alampaypdteuong
e Awaypadnc /madong XpnHUATOMIOTWTLKOU LEGOU
o Emavadlanpayudteuong LETOXWY TIou TEAOUV O€ avaoToAN >6 LNVWV

o MAnpodoplakol Agktiou yla tnv eloaywyn/ évtaén kivntwyv alwv mou SiatiBevtal pe Snuodaoto mpoodpopd
< €5 ek.
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¢ Ewoaywyng/tpononoinong XpnHoTOmoTWIIKOU HECOU AOYW ETAUPKWV TIPALEWV, BLWE ELOAYWYNG VEWV
peToxwv and avénon petoxtkol KedaAaiou eLoNYUEVNG ETALPELOC HE ETPNTA KAl ELoaywyn ¢ OpoloyLwy

B) Tpomomoinon fi/kot LETOROAN XAPAKTNPLOTLKWY UDLOTAUEVWV XPNUATOTILOTWTIKWY UECWY

y) Kd&be A&M\n mepimtwon esloaywyng/éviaéne oe Slampayudtevon, ToOU opiletal pEe Tpomomnoinon Ttou
Kavoviopou Asttoupylag tng Alotkovoag Emtponng.

8) EAeyxog tng tpnong tou Kavoviopou X.A. i twv Kavévwv Aettoupylag tng EN.A., Ajdn Hétpwy, emBoln
KUPWOoewWV cUPbwva e Tov Kavoviopo tou XA kat toug Kavoveg Aettoupyiag tng EN.A

€) Avaykaotikr akUpwon cuvolaywv cUpdwva pe to dpbpo 29 tou v. 2579/1998, apuodidtnta mou
avatédnke pe tnv and 31.7.2017 anodaon tou Alolkntikou ZupBouliou

oT) AVayKaoTIK) akUPwaon cuvaAAaywv Kal EVIOAWV cUpdwva e tov Kavoviouo tou XA kot toug Kavoveg
Aewtoupyiag ¢ EN.A., appodlotnta mou avatédnke pe tnv and 31.7.2017 amodoaocn tou ALOLKNTIKOU
ZupBouliou

{) Awakomn cuvebplaong Avw TG Mlog NUEPOG
n) OpPLOPOG apyLwV SLATPaYLATEUONG

0) Amoboxr ZupBouiou EVaANaKTIKAG Ayopdg
1) ‘Eykplon, petafoln, mapaitnon Méloug

) Zuyxwveuon/Anoppodnon Méloug

B) Eykplon, mapaitnon apon, MeTafoAn Twv UToXpewoewv EWBIKNG Alampayudteuong oe XpnUoTOmoTWTLKA
Méoa

ly) Eloaywyn, tpomomnoinon, katdpynon kavovwy ESkh¢ Alampayudteuong Xpeoypadwy
16) Etriolog €heyxog cuppdpdwong Melwv

Le) KaBe aA\n cuvadngr cuvSeeOUEVN UE TIC TTIOPATIAVW ATtOdACoN 1) EVEPYELA TTOU TPOKUTITEL oo Tov Kavoviouo
Tou XA Kkat Toug Kavoveg Aettoupyiag tng EN.A.

YUvBeon tn¢ EmLtponng:
Mpoedpog Jwkpatnc Aalapidng, AteuBivwy ZUUBoUAOg
MéEAn NwkoAaog Mopdplpng, NikoAaog Mopdlpng, EmiteAikog AteuBuvtri¢ MeTacUVAAAKTLKWY

Yrinpeolwyv kot AleBvwv ApaoTtnplotiTtwy

NikoAaog MumAng, Nopkog 20uBouAog Aloiknong

Kipwv BoAikag, T. Npdedpog Evwong Oeopikwyv Emevéutwv

Anootolog lkoutlivng, Partner, Milbank

Mavaywwtng Apakog, Mpoedpog Evwaong Etonypévwy Etalpelwy

Frewpylog MoAitng, AteuBuvwv XUpBoulog tng EUROXX Xpnuatiotnpiakr AEMEY
ABavaoloc 2aBpakng, MNpoedpoc Suvdeaopou Blounyaviwy Bopsiou EAAASOG

AlovioLog Xplotomouog, T. YrioSteuBuvtrc otn AteUBuvon Emormteiag Motwtikol UGTAUATOC
™¢ Tpamnelag t¢ EAAGSOG

Kata tn Sudapkela tou 2019 n Emutpomn mpayuartomnoinos tptavta ewéa (39) cuvedpldoslc oto mAaiolo twv
OPLOSLOTATWY NG TToU avadEPOVTAL AVWTEPW.

ii. Emutpon Etatpikwv Mpaewv

H umo - Emutponn) Etatpikwv MNpdéewv sival mevtapeAig Kot amoteAeitol amd ta tpilo EKTEAECTIKA MEAN TNG
AwowkoUoag (Mpoedpo, Avtimpoedpo kal Ektedeotikd MENog auThGg) Kot armd toug EmteAikolg AleuBuvtég Tou
OuiAou Ttou XA.

Appodiotnteg tn¢ Erutponng Etalpikwy Npdéswv sivat:
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a) H dlaniotwon thg cUVOPOUNG EPLTTWONG EUUEDNG ELOAYWYNG

B) H éykplon ewcaywyng oclvudpwva pe toug Kovoviopoug VEwV KvnTwv 0§LwvV CUVETELD TWV aKOAouBwv
ETOLPLKWY TIPAEEWV:

i. Elwoaywyn Swpedv LeETOoXWV AOyw avénong Hetoxtkol kedpahaiou (kepalatomoinon amobepaTikwy 1 pUn
SlavepunBévtwy kepdwv)

ii. Eloaywyn dwpeav petoxwv (split, reverse split)
iii. Eloaywyn METOXWV oo av€non UETOXLKOU KepaAaiou AOyw CUYXWVEUONG
iv. Eloaywyn petoxwv amo stock option
v. Eloaywyn LETOXWV Ao UETATPOT) OUOAOYLWV
vi. Eloaywyn petoxwv AOyw UETATPOTING LETOXWV AAANG KaTnyoplag

vii. ElLoaywyn LETOXWV Ao TPOYPAULO ETAVETEVEUCNG

viii. Eloaywyn titAwv EAANVIkoU Anpooiou 1) Tpamellkwyv ooAoyLWV
ix. Eloaywyn SIKalwpATwy mpotipnong

¥) Hevnuépwon oUudwva pe Toug Kavoviopoug yla Tig akOAOUBEC ETOLPLKEG TIPAEELG:

i. MetaBoAn ovopaotikig afiag petoxng Aoyw emotpodng kebahaiov, Aoyw cupdndiopol Inuwyv, Aoyw
KEDOAAALOTIOL CELG AMOOEUATLIKWV

ii. AMayn emwvupiog f dlakpLtikou Tithou

iii. AKUpwon HETOXWV Kal Pelwaon LeToxLkol Kedalaiou
iv. AkUpwon opoAoylwv

v. ‘Ektoktn petadopd oe xapunAn dlaomopd

vi. KdBe GAAn cuvadng i cuvOedUEVN HE TIG TAPATIAVW amodaon | EVEPYELD TIOU TIPOKUTITEL OO TOV
Kavoviopo tou XA

YUvBeon tn¢ EmLtponng:
Mpoedpog Jwkpatnc Aalapidng, Mpoedpoc Aloltkoloag EmLtpornic
MéEAn NikoAaog Mopdupng, Avtimpoedpog Alolkouoag Emitpomnnig

NikoAaog MUTAAG, eKTEAEOTIKO PEANOG Alolkouaag Emtporrg

Anuntplog Kapaiokakng, EmiteAlkog AleuBuvtig AslToupyLwv

MuxanA Avépeadng, EmiteAikog AleuBuvtig Asttoupyiag kat Avamtuéng Ayopwv (*)
NikoAaog KookoAétog, EmiteAlkog AleuBuvtig XpnUOTOOLKOVOULKWY (*)

(*) Me amopaon tng Aokovoag Emitpomni¢ Xpnuatiotnplakwv Ayopwv tne 10.2.2020 avtikataotadnke o k. Baoidelog
koBapng amd tov k. NikoAao KookoAéto, EmiteAtkd AteuBuvtr) XpnUaTOOKOVOULKWY KAl TTPOOTEINKE 0 K. Mixani
Avépeadng, Emitedikog AleuBuvrrg Nettoupylag kat Avamtuéng Ayopwv.

Kata t Sudapkela tou 2019 n Emitpomnn mpaypatomnoinoe tplavta £€L (36) ouvedpldoslg oto mAaiolo Twv
OPLOSLOTATWY NG TToU avadEPOVTAL AVWTEPW.

Erutpony Asttoupyiog Xnet

Appodiotnta ¢ Emtponn¢ gival n puBuULon kABe BEUOTOC KAl avoyKaiog AEMTOUEPELOC TIOU aidpopolV oTnV
edappoyn Twv 0pwv tou Pubutotikol MAatoiou avadopikd pe tn Asttoupyia Twv umtnpeotwv Xnet, 8lwg os
oxéon pe to Aiktuo Xnet, tnv e€£Taon ALTHOEWY KaL T CUUUETOXN TwV EVToAéwy kot Twv MeAwv EKmARpwong,
T1¢ Sladikacieg mou edpapuolovtal yla th Stoxeiplon kvdUvou Kal Tov KaBoplopd OAwv Twv Ttdong GUoEWS
mapap£tpwy, pebodoloylwv kat Stadikaclwv mou adopouv otn Staxeipion auvt, tig Stadikacieg SlevOEtnong
Twv JuvaMaywv Xnet kot Stakavoviopol, mepthapBavopévou tou kaboplopol Dopiéwv XpnUaTLKoU
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StakavoviopoU Kat Twv eLdIkotepwv Sladikaolwy rou Ste¢dyovtal pe Tnv EAAnviko Kevipikd ArnoBetripto Tithwv
ylol To SLaKAVOVLOUO, TNV OVTLLETWIILON UTIEPNIEPLWY WG KaL Th AN cuvadwv PETpwy.

YUvBeon tng Emtponic:

Mpoedpog MuxanA Avépeadng, EmuteAikog AleuBuvtng Aettoupyiag kat Avamnrtuéng Ayopwv (*)

MéAn NwkoAaog Mopdupng, Emitedikdg AleuBuviri¢ MetacuvaAaKTIKWY YIInpeowwy Kal AleBvwv
ApaoTtnpLlothTwY

Kwvotavtivog Kapavdaolog, AvamAnpwtng EmteAikdg AteuBuvtng MEeTaouvalloKTLKWY
Yninpeotlwy,

Avaotdolog Zadelponoulog, Emikepalirg Movadag Alaxeiptong Kivéuvou (*)
Baitoa Koudwva, Emikedalrg Movadag EkkaBapiong (*)
Anpnitplog Mrapdeing, AteuBuvtrig Avamtuéng Zuotnudtwy

(*) Me andpaon tne Aotkovoag Emttpornri¢ Xpnuatiotnplakwyv Ayopwv t¢ 10.2.2020 avtikataotadnkav o K. AnunteLog
Kapaiokakng kat o k. Avépéag AaokaAaknc kat mpootédnkayv o k. Myani Avdpeadng, we véog Mpdedpog tn¢ Enttportrig,
0 K. Avaotaatog ZapelpomouAog kat n ka Baitoa Kovdwva.

H Erutporn) kata tn dudpketa tou 2019 nmpaypatonoinoe §€ka (10) cuvedpLAceLG 0TO TAALGLO TWV OPLOSLOT TWV
NG ou avadEpovtal aVWTEPW.

Ertpon Emomnteiog Astktwv XA

H clotaon Emtpornrg Emomnteiag Asiktwv npoBAénetal and tov Kavoviouod (EE) 2016/1011 tou Eupwmnaikou
KowoBouAiou kal tou ZupPouliou, TnG 8ng louviou 2016, OXETLKA LLE TOUG OEIKTEG TTOU XPNOLLOTIOLOUVTOL WG
Selkteg avadopds o XPNUOTOMIOTWTIKA UECO KOL XPNMOATOTILOTWTLKEG CUMPBACELS N yla T WETPNON TNG
anddoong enevbutikwy kedbaAaiwv, (Benchmark Regulation 1 BMR) kat tou kat’ E¢oucolodotnon Kavoviouol
(EE) 2018/1637 tn¢ Emttpornc.

H Emutponr Emonteiag Asiktwy eivat appodia yia tn dtacdalion g tpnong tou Kavoviopol BMR kat tnv
eniPAedn ¢ Aettoupylag Twv SeIKTWV Tou Xpnuatiotnpiou ABnvwv. Katéxel BEon eMOMTIKAG AELTOUpYLag OGOV
adopd oTnV MOPOoXH TWV SELKTWV -CUUMEPIAAUBAVOUEVWY KL TWV SELKTWV avadopac- Kol TLG EVEPYELEG TWV
opUOSLWY povadwyv dlaxeiplong delktwv tou Xpnuatiotnpiov ABnvwv kat amodaoilel yia kabe Béua mou
glonyouvtal | cupBouAelouv oL SUPPBOUAEUTIKEG ETitponég Alayeiplong AELKTwV.

YKomog tn¢ Emutpormng eival n emiPAedn tng peboboloyiag Twv SelKTWV Kal Tou TAALGiou eAéyxou Tou
Xpnuotiotnpiov ABNVWVY OYETIKA UE TNV APOXN SEKTWV Kat N emavefétacn Kat n afloAdynon twv dtadikaolwv
TIAPOXN G TWV SELKTWV.

H Emwtponi opiletal amo to Alolkntikd TupBoUALo Tng Etatpeiag kat amaptiletal ano tpla (3) péAn ta omola
Umopel va éxouv AAAeg appodlotnteg otnv Etatpeio, aAla Sev Ba mpémel va umdpxel acuuBifacto twv
KOBNKOVTWVY Toug WG PEAN TG ETLtpor g, uTtd TV évvola TNS KATOXNG 0pLOSLOTATWY amodaoLoTIKAG onuaciag
otn Staxeiplon Sektwv 1 TN MPdoPacng os povopLakr TAnpodopnon. Aev puropel va eivat péln tng Emitpornig
pe Sikaiwpa Pridou, oTEAEXN TOU MPOCWTILKOU TG ETatpelag mou eumA£ékovTal GUEC OTNV TAPOXI) TwV SELKTWV
1 oe §paotnpLlOTNTEG EUTINPETNONG XPNOTWV SEIKTWVY KOl AAWY CGUUUETEXOVTWY OTNV ayopd. XTeAEXn ToU
EUMAEKOVTAL AUECA OTNV TOPOXA TwV SELKTWY, Umopel va eival péAn thg Emitponig xwpig dikaiwpa Pridou.
Mé£An tou AtotkntikoU ZupBouliou dev umopel va eival péAn oUTe mopatnpeNnTEC otV Emttponr, aA\d punopet va
ipookaAouvTal va mapiotaviol o cuvedplaoelg tng Emtponig, xwpig dikaiwpa Prdou.

YUvBeon tn¢ EmtponAg:

Mpoedpog NikoAaog KookoAétog, EmiteAlkog AleuBuvTic XpnUOTOOLKOVO LKWV

MéEAn NikoAaog Mopdupng, Emitehikdg AleuBuvtri¢c MetacuVvaAAKTIKWY YIINpeoLwyY Kal AleBvwv
ApaotnpLotTWY

Avbpgag Aaokalakng, AteuBuvtic Avamtuéng NEwv Ayopwv Kat AteBvwv ApaotnpLotiTwy

Ta wg avw MEAn tng Emttpomic StaBétouv cUANOYLKA EMAPKN EUTIELPOYVWHOCUVN ot Bfuato Sloxeiplong
XPNUOTOOLKOVOULKWY SEIKTWY KaBwC kal og Ogpata epappoyng Kot mtapakoAoBnong EMOTMTIKWY KAl EAEYKTLKWV
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UNXQVIOUWVY VW ToL KaBKovTd Toug oe oxéon e tn Emutpomnny Sev £pyovtal oe oUYKPOUGH HE TG TPEXOUOEG
opuoSLOTNTEG TOUG.

H Erutpony cuveot|Bn otig 16.12.2019 kat Sev mpaypatonoinoce cuvedpiacn katd tn Stdpkela Tou 2019 oto
TAQLLOLO TWV APUOSLOTHTWY TNG TTOU avadEPOVTOL AVWTEPW.

NoAttikn iowv eukapLwV Kot ToAvpopdiog mov epappdletal yia to SLOKNTIKA, SLOXELPLOTIKA Ko
€MoOnTKA Opyava tng Etaipeiog

O Oplog tou Xpnpatiotnplou tnpet oe OAa ta enineda to LoxUov BeouLko MAaioLo yla Tnv edapuoyn tThs apxns
™G ong UeTaxeiplong kal €xeL SeopeUTeL va Tapexel (0eG eukaLpleg yla OAOUG TOUG EPYALOMEVOUG KOL TOUG
unoynodioug, oe 0Aa ta enineda tng Lepapxiag, kal va Aeltoupyel KATw amo Sikaleg Kal VOULUES SLadlkaoleg
Slaxelplong avBpwrmivou duvaptkou, aveédaptnta ano 1o GUAo, TNV NALKLA, TNV KATAYWYH, TLG ELSLKEG AVAYKEG,
TOV 0€€OVOALKO TIPOCOVATOALOUO, T OpnoKela, TN CUMMETOXN O OWHATELX, TLG TIOALTIKEG TETOLONOELS, N
OToLOSNTIOTE AAAO XOPOKTNPLOTIKO TTPOOTATEVETAL A0 TO VOpO. OAeC oL anmodAceLg mou oxetiovtal Pe TNV
anacxoAnon mou meplthapPfavouv aAAd Sev meplopilovtal o ekelveg mou adopolv thv mpocAndn, tnv
npowOnon, TNV KATAPTLON, TG AOLBEG KAl TLG TTapoXEG, Bacilovtal oTa ATOMLIKA TTPOCOVTA, TNV anodoaon Kal
oupumnepldopa Kal yivetal mpoomndBeta va sivat amal\aypéveg and omoLa mapdvoun Slakplon.

To €eUpog Twv SpactnplotTwyv tou OuiAou amattel TN cUUBOAR Katl GUVSUACUO TWV LKAVOTATWY, Se€loTATWY,
ETIOYYEALOTIKWY — YVWOLOKWY EUTELPLWV KOL TIPOCWTTLKOTATWY TIOAWV Kal UE SLUpOPETIKA XOPOAKTNPLOTIKA
avBpwnwv, o 6Aa ta emineda, wg ek ToUTou, N MoAupopdia otov Outho edpapudletal otnv TPAEN KAl OXL LOVO
BewpnTika.

OL TomoBetoelg ota SLOLKNTIKA, SLOXELPLOTIKA KOl ETOMTIKA Opyava Kol TG avwitepsg B€oelg subuvng,
Baoilovtal oe aflokpatika kpitripla Kot ot urtoPridlol e€etalovtal Kat OVTIKELUEVLKN Kpion, AapBdavovtag
Seoviwg unodn ta odéAn tng StadopetikdTnTag MOV TepAapPavouv, ala Sev meplopilovtal, To UM, TNV
nAkia, To ekmatdeuTIKO UTOBABPO, TNV EMAYYEALOTLKY EUMELPLA, TG OTOUKEG OEELOTNTEG, TG YVWOELS KAl TO
XpOvo mpoUTnpeoiag.

EldikoTepa, yla TNV avadelen twv uvnoPndiwv pehwv tou A.Z. tng Etailpeiag mpotepaldtnTa tng EMmitponig
Avadeinc Ynopnoiwv Medwv A.2. & ApolBwv eival n dtachaiion OTL To AlokNTkO TUPBOUALO cuveilel va
SLaBEteL Loxupn nyeoia Kal Tov anapaitnTo cuvSuaopud SeELOTATWY, TIPOKELEVOU VA UAOTIOLEL OMOTEAECUOTLKA
TNV ETUXELPNUOTLKY OTPATNYLKI Tou OpiAou.

Emntiong, Staodaliletal OtL Ta HEAN SLaBETouV LoXUPEG afleg KOl Ta eXEYYUO EVILUOTNTAC KAl TElpAG, WOTE va
ETITUYXAVETOAL N XPNOTH Kal ouveth Staxeiplon tng Etatpeiag. Ta mpdowrma mou mpoteivovTal mpog ekKAoyn gival
TPOOWTTA TA OTtolA, WG GUVOAO, TIPETEL val SLABETOUV TOLKIALD AT EWY, YWWOEWV, KPLONG KOL ETTOYYEAUATIKAC
eumnelpiag, 6£opevaon yla MANPN CUMUETOXA OTO ALOLKNTLKO JUMPBOUALO KAl TLG EMLTPOMEC TOU, OTOlXEla ToU
QIALTOUVTAL YLa TNV 0pOr AoKNGN TwWV KABNKOVIWY TOUC Kal yla Tt SLatrpnon oToug KOATIOUG Tou ALOLKNTLKOU
JupBoOUALOU EVOC LOOPPOTINUEVOU LiYUATOC TIPOCOVTWY TIOU QVIATIOKPIVETAL OTOUG ETALPLKOUE OTOXOUG.

ErumAéov, AapBavetat umtogn n Soun, ot e€eldIkeuEVEG SpACTNPLOTNTECG Kat TO TEPLBAANOV §paCTNPLOTIOL) CEWG
tou Opilou, n TOAUTTAOKOTNTA TWV AELTOUPYLWY TOU Kal O Lolaitepog BeoULKOC Tou pOAOG Kl XapaKTAPAC, N
avaykn cOvBeong Kal LoopPOTTLaG MOALWY KL VEWV HEAWVY, N LOOPPOTTILA TWV GUAWV, OL ATOMIKEG SEELOTNTEC Kal
N anodedelypévn eunelpia o BEpaTa XpnUOTOOLKOVOULKA, AOYyLOTIKA, EAEYKTIKA, Bpata Staxeiplong KvdUuvwv
Kol kebohaiwv kal Opata véag texvohoyiag kal véag Pndlakng emoxng, kKabwg Kat n Bactkn katavonon Twv
OXETLKWVY VOULKWY KAl KOVOVLOTLKWVY TITUXWV TIOU UTtOoTNPIlouV TI¢ amaltrioslg tou OuiAou.

210 AlolkNTkO ZupPBouAlo tng Etalpeiag To MOCOOTO GUUMETOXNG YUVOLKWY €lval 31% Twv [N EKTEAECTLKWY
UEAWV Kal otig Emtpornég Tou AlotknTikol ZupBouAiou, TO TTOGOOTO CUMETOXNG TWV YUVALKWVY AVEPXETAL OF
37%, Kotd pHéoo 6po. H nAkia Twv HeAWV Tou ALolknTikoU ZUMBOUALOU KUUaivETAL MO Ta 46 £wG Ta 67 €TN, ME
UEco 6po NALKiaG Twv peAwv Ta 57 £1n.

OMa ta PEAN TOou ALOKNTIKOU JUPBOUALOU KATEXOUV akadnuaikoU¢ TITAoUG OTMoUSWV TAVEMLOTNULAKOU
erunmédou eAANVIKWY /Kol aAAoSamwy eKMOLOEUTIKWY WOPUUATWY KOL OL TIEPLOCOTEPOL ELVOL EMIONG KATOXOL
UETAMTUXIOKWY TTAwv  omoudwv n/kot  Sidaktoplkwy, He omoudeég o Olddopoug Topelg, Kupiwg
XPNUOTOOLKOVOULKWY Kat Slolknong emyelpnoswy, Kabwe emiong Kal MOATIKWY ETMLOTNUWY, TEXVOAoyiag,
NAEKTPOVLKWV UTOAOYLOTWVY Kol Anpodoptkic, pthocodiag, Yuyoloyiag.
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Téhog, SLoBETOUV SLOKEKPLUEVN ETAYYEALATIKN TIOPELQ KOL ETUXELPNMOTIKY EUMELPiR, HE HAKPOXPOVN
Spaotnplomnoinon otn loiknon ouiAwy Kal ETALPELWY TOU TPATEYKOU KO €V YEVEL XPN LOTOOLKOVOULKOU TOUEQ,
otn Sloiknon emXelpioEwy, otnv gAeykTik Kot tn Stoxelpon kepahaiwv Kol KWSUVWY, OTNV OLKOVOLKN
Slayelplon kat otnv eTatpikn dtakuBEpvnon.

TG avwtepes Babuideg tng Slolknong OAa ToL AVWTEPA KAL AVWTATO OTEAEXN EXOUV OKASNMAIKY KOTAPTLON
TIAVETILOTNLAKOU  ETUMESOU, ME OTMOUGEG Ot SLAPOPETIKOUG ETUUEPOUG TOMELS opyavwong Kal SLoiknong
ETUYELPNOEWV, TEXVOAOYLAG NAEKTPOVIKWY UTIOAOYLOTWY KOl TTANPOPOPLKN G, OLKOVORLKWY, VOULKWY, AOYLOTIKAG,
MOONUATIKWY, TIOALTLKWY ETLOTN MWV Kal dnuootag dtoiknong kot SltabEtouv MOAUETH EUTELPLA OTO AVTLKELLEVO
TOUG. To HEYAAUTEPO TTOGOOTO TWV AVWTEPWY KOL OVWTOTWY OTEAEXWV €lval oTEAEXN TOU €EeAixONnKaV EVTOG TOU
OUIAOU eVw UTIAPYEL KOL EVAL ILKPOTEPO TTOCOOTO TIOU TIPOEPXETAL ATLO TNV AyOPA.

TG avwTepeg Babuideg tng Sloiknong to 28% KAAUTITETAL QMO YUVALKEC, KOL OTA AVWTOTA OTEAEXN TO TOCOOTO
TWV yuvalkwv givat 14,2%. H nAkia Twv oteAexwv Twv avwtepwyv Babuidwyv kupaivetat anod 42 wg 64 €tn (ue
MECO Opo Ta 52 £Tn) Kal avtioToL a, yLo To avwTata oTeEAEXN KUMailveTal ano 54 wg 61 £€tn (e péco 6po Ta 56
€1n).

Me otdyxo tnv emiteuén pLag BLwolUng Kol LoOpPOoTNG avamtuéng Kot pe Baotkn apxn OTL yla Tig BEoelg Twv
SLOLKNTIKWY, SLOYELPLOTIKWY KAl ETIOTITIKWY OPYAVWV Kal TLG B€0€Lg EuOUVNC, OUCLACTIKA KPLTIPLA ATTOTEAOUV Ta
OVTLKELLEVLKA TIPOCOVTA KAlL OL LKAVOTNTEG KoL OTL SEV UTTAPXEL AVEU OPWV aUTOMaTh TipowOnon, o Oulog Bewpel
otL N edapuolopevn mohupopodia, cuuneptl\apBavopuévng tg Loopporiag LeETafl Twv GUAWY, TTOU OUWG dev
npooeyyiletal Le BAon TNV Apxr TNG UTIOXPEWTLKNA G TTOCOOTWAONG, OAAA LLE BACN TNV AVILKELLEVLKOTNTA KAl XWPLG
va €lval AUTOOKOMOG, AmoTeAEl BACLKO OTOLXELO yLA TNV EMUTEUEN TWV CTPATNYLKWVY TOU OTOXWV KaL Tn Slatripnon
™¢ avamtuéng tou, mpocBEtel afla, aufavel T Se€opevh LKAVOTTWY, EUTELPLOCG KAL OTTTIKAG TTou 0 OuAog
Slabétel yla tig uPnAdtepeg BEoelg Tou, KABWC KOL TNV OVTAYWVLOTIKOTNTA, TNV TAPAYWYLKOTNTO KoL TV
KalvoTtopia Tou, wote o€ €va dopkd PeTaBarlopevo epBAAAoV, va BEATLWVEL ATIOTEAECUATLKA Kal afLOTLoT
TNV TaPOoXN TWV KEVIPLKWY UTINPECLWV Yl TN A£LTOUpyila TwV ayopwv Kal va TPooBETel afla TO0O OTIg
Sladkaotieg AvtAnong kedbaAalwv yla TLG ETILXELPHOELG 000 KOL OTOUG UNXAVLOMOUG Slaxeiplong kedbaAalwv Twv
ETEVOUTWV.

Ofpata ecwTEPLKOL EAEYXOU Kal Staxeipiong KwwdUvwv tn¢ Etalpeiog os oxéon pe t dradkaoio
avadopwv

Mpwtopxlkd PEANUO TNG Etatpelag, amoteAel n avamtuén kot n Slapkng BeAtiwon kat avoapabuion tou
Juothpotog Ecwteplkol EAEyxou, TO 0moio amoTeAEL TO GUVOAO TWV KATAYEYPAUUEVWY EAEYKTLKWVY LNXAVIOUWV
KoL SLadLKaoLWY TToU KAAUTITOUV OA0 To PAcU TWV KaBnUepLVWV Aettoupylwy Kal Sladikaclwy TN Etatpeiag.

ElSikOTEpa avOPOPLKA HE TIC OLKOVOULKEG Asttoupyieg tng Etatlpeiag, edpapuoletal éva cvotnua SikAeidwv
aodaleiag mou amookomel otnv TMPOANYN 1 Kol €ykalpn avixveuon ouclwdwv ohOAUATWY LE OKOTO va
Sltaodahicet v aflomoticc TWV  XPNUOTOOLKOVOULKWY  KATAOTACEWY, TNV OTMOTEAECUATIKOTNTO  Kal
amoSOTIKOTNTO TWV AELTOUPYLWV KaL TN GUUUOPdWGN UE TO KELLEVO OEOULKO KOl KOVOVLOTIKO Aaiolo. Me Baon
OCUYKEKPLUEVOL KPLTHPLA CNUOVTIKOTNTOC (MOCOTIKA KOl TIOLOTLKA) evtormilovtal oL cnuavTtikol Aoyaplacuol,
kataypdadovral ot Sladikacieg, opilovral oL apUoSLOTNTEG KOl OL TIOALTLKEG Kal oxeSLalovtal onpeia eAéyxou mou
edapudlovral og ouvexn Baon amo th Alolknaon Kal To TTPOCWITLKO.

To AtolknTikd JupPoUAio eival ekeivo Ttou £xeL TV TEAKA uBUVN yla TV tapakoAouBnaon Kat aéloAdynon tng
OMOTEAECUATIKOTNTOC KAL TNG EMAPKELOC TOU JUOTAHATOC Ecwteplkol EAEyyou.

YrieOuvoL yLa Tov €AeyX0 TNC THPNONG Tou JuoTthpatog Ecwtepkol EAEyxou eivat: a) n Emttponry EAEyxou kat
B) n AtevBuvon Ecwtepikol EAEyxou.

H Emutporni EAéyyou tng Etatpeiog €xel ouotabel pe anddacn tou AlolknTtikou SupBouliou ¢ Etalpeiag kat
Aettoupyel pe Baon ta Mpotuma yia tnv EmayyeApatik Edapupoyr Ecwtepikol EAéyxou Tou lvotitoUtou
Ecwtepkwv EAeyktwy, tnv anodaon tg Enttponn¢ Kedbahawayopag 5/204/14.11.2000, to v. 3016/2002 yia tnv
£TaLpLKA SlakuBEpvnon Kat to v. 4449/2017.

Baolkog okomdg tneg Emutportic EAEyyou slval va cuvemikoupei to Atotkntikd JupBouAtlo otnv enifAedn g
ToLOTNTOC, EMAPKELAG KOl OQTMOTEAECUATIKOTNTAG TWV OUCTNUATWY E0WTEPLKOU €A€éyxou kal Slaxeiplong
KWvSUVWV, KaBwe Kal TG moLoTnTag Epyaoctakng anodoong the Etatpeiag.
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H AlevBuvon EowtepikoU EA£yYoU AELTOUpPYEL pe TOV TPOTO Tou opiletal and tov Kwdika Asovtohoyiag Kat to
Aebvég Mhaiowo yla tnv EmayyeApatiky Epappoyn Ecwtepkot EAéyxou (IPPF) tou lvotitoUutou Ecwtepikwv
EAeyktwy, tnv anodacn ¢ Erutponic Kebalatayopdg 5/204/14.11.2000 kat and to v.3016/2002 yia tnv
etalpikn dtakuBépvnon. H AleubBuvon Ecwteptkol EAEyxou avadépetal oTo ALolknTiko ZuBouALo tng Etatpeiag,
Méow TG Erutpomrg EAEyxou, amo tnv omnola Kot EMOMTEVETAL.

H Baowkr eubuvn tng AteUBuvong Eowtepilkol EAéyxou elval n €kdpacn YVWHNG OXETIKA LLE TNV TAPNON 1 N TWV
ECWTEPLKWYV SLadikaolwy TG KaBbe eAeyxOUeVN G TEPLOXNG KOBWG Kal TNV edpappoyr Twv SikAelbwv aoddalelag
TIou €Xouv uloBetnOel amd tn Aloiknon, Ue oKoTtd TNV MPOANYN Kat arnoduyr KwdUvwy.

Eniong, péow g Movadag Kavoviotlkig Suppdpowong tou Opidou kat thg Movadag Kavoviotikng
Suppopdwong tng Etatpeiag ExkkaBdpiong ZuvaAlaywv Xpnuotiotnpiou ABnvwv (ATHEXClear) ou omoieg
Aettoupyouv avefdptnta amno TG AAeg untnpecieg tou OpiAou, pe ypappég avadopds oadelc Kal XwPLOTEG Ao
ekelves Twv AAAwv Spaotnplotitwy Tou, Staodaliletal N CURMOPPWON HE TO YPAMUA KOl KUPLWE TO TIVEU LA TWV
VOUWVY, TWV BECULKWVY KOL EMOTTLKWY KAVOVWY Kal apXwV, Twv Kwdikwv deoviohoylag, TiG BEATIOTEG TTPOAKTIKEG
™G ayopdg o€ kaBe ywpa mou dpaotnplonoleitat o Outhog kat n ATHEXClear, pe okomo va ehaxlotonotnfouv
oL KivuvoL BECULKWY KaL EMOTTLKWY KUPWOEWVY, OLKOVOULKAG {nuiag 1 {nuiag otn ¢rjun mou Unopet va umooTel
0 Oudog 1 n ATHEXClear wg amotéAeopa TNG AnoTu)iog va U HopdwOEL pe KAmoLo kavova.

ErutAéov, Boaolky pépluva tou Opihou amoteAel n Stoxeiplon Tou KwSUVOU TOU TPOKUMTEL QMO TIG
ETUYELPNLATIKEG TOU SpaOTNPLOTNTEG.

O Ouwog, wg Slopyavwtng NG XPNHUATLOTNPLOKAG ayopdg, €xeL avamtlgel €va oAOKANpwUEVO TAALCLO
Slayxelplong Twv kvSUvwv otoug omoloug ektiBetal dtachaliloviag tn PLwOLUOTNTA KAl TNV QVATTTUEN Tou
KaBwg kat cupBarlovtag otn otaBepotnTa Kot aodAAELA TNG XPNUATLOTN PLAKA G AYOPAC.

Stov Ouho avrnkel kat n Etalpeia EkkaBdapiong ZuvaAlaywv Xpnuoatiotnpiouv ABnvwv (ATHEXClear) n omnoia
Aettoupyel wg KevtpLkog aviloupPBaArropevog (Central Counterparty - CCP) otnv ekkaBdpLon Twv mPoloviwy Twv
QYOopWV LWV KaL TPy WY WV KoL WG EK TOUTOU UTIOXPEOUTOL VA LKAVOTIOLEL UCTNPEC OTTOLTH OELG OXETLKA E TN
Slaxelplon kwduvou.

JUYKEKPLUEVA, TO EC0WTEPLKO Kal EEWTEPLKO KAVOVLOTLKO KAl VOULKO TAQICLO OTO Oomolo UTIOKELTAL AUEca N
ATHEXClear kaL €upeca o OUAOG OXETIKA HE TIG UTIOXPEWOEL TOUG OTNV TapakoAouBnon kat Sloxeiplon
KwwéUvou, meplhapPBavel tov Kavovioud Ekkabapiong Zuvarlaywv emni Kivntwv Aflwv o Aoylotiky Mopodr), Tov
Kavoviopo EkkaBdplong Suvalhaywv eni Mapaywywv kot tov Kavoviopo (EE) apld. 648/2012 tou Eupwrtaikol
KowvoBouAiou kat tou ZupBouliou TnG4nc louAiou 2012 yia Ta e€WXPNLATLOTNPLAKA TTAPAY WY, TOUG KEVIPLKOUG
avtioupBalopévoug kal ta opxeia kataypadng ocuvallaywv yvwotog w¢ EMIR (European Market
Infrastructure Regulation).

Y16 1O MPIoUA QUTWY TWV KOVOVLOTIKWY amoltioewyv, o OuAog akolouBel éva oAokAnpwuévo oxESLo yla thv
Slayxelplon kKlvdUvou waoTe va cuveXioeL va TapEXEL UTthpeaieg uPnAou emunédou.

Ztpatnykn Kwwduvou kat Awaxeipion Kivéuvou

H otpatnylkni kivduvou tou Opidou eival euBuUYpOUULOPEVN LE TNV ETIXELPNUATLKA OTPATNYLKY TOU yla ThV
Tapoxn TwWV KATAAANAWV utoSopwV yLa afLomiotn, aodalr KoL armpOoKOomTn ASIToupyla TNG XPNUOTLOTNPLAKAG
ayopdc. ZUudwva Pe TNV oTpatnyLkn tou Opilou, opiletal To eninedo §tabeong avaindng kivdvvou waote va
ouvadel Pe TV Kepalalakn EMAPKELN TWV ETALPELWV Tou Opilou, va LKOVOTToLoUVTaL OL AVAYKEC TNG ayopag, va
TEPLOPLIETOL TO KOOTOG Ylo TOUG CUMMETEXOVTECG, VA YIVETOL N HEYLOTN EKUETAAAEUCN TWV ETLXELPNUATIKWY
gUKaLpLWV aAAd tautoxpova vo eéacdaliletal n achAlela TNG ayopdg Kal n KAAUPN TwV KOVOVIOTIKWY
OMALTCEWV.

OpyavwTtiki oun

Mépa amd cuvollkd HETPaA yLa TN SLaodaAion TG ampdoKOmTNG AELTOUPYLOC TWV CUCTNUATWY Tou Ouilou, kGOe
opyavwrtik povado tou Optdou eival umelBuvn va mopakolouBel kot va Staxelpiletal toug mibavouc
KLVSUVOUG HE TETOLO TPOTIO WOTE VA QVTLOPA AUECO KL AMOTEAECHATIKA O€ TEPIMTWON EUPAVIONG YEYOVOTWV
Kvduvou.

Yuveyilovtog tnv mpoomdBela Twv TEAEUTALWY XPOVWVY Kal katd to 2019 €ywvav mpoomdBeleg evOUVAUWONG TG
Aettoupyiag t™¢ Saxeiptong kwvdvvou yla to cUvolo tou Opilou, WOTE va MOPOUEIVEL EVAPUOVIOUEVN N
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ATHEXClear pe tov kavoviopd EMIR evw mapdAnAa va ripoetotpaotel n ATHEXCSD ota nipotuma tou CSDR kat
OUYXPOVWG va akoAouBel n untpikr) ATHEX TLg SLeBveic KAAEG TTPAKTIKEG.

ElSikOTEPQ, yla tnv KABe etatpia tou Opilou Slakpltd, n opyavwtkr dour mou umootnpilel t Slaxeiplon
KLvSUVou TtepAaBAVEL TLG TTOPAKATW LOVASEC:

AolknTiko ZupBoUALo, To omolo €xeL TNV TeAK euBUVN Kot tn Aoyodooia avadoplkd e Tn dlaxeiplon
™G Asttoupylag Staxeipltong KvdUvou TG etaLpeiag. ZuykekpLUEVa, To AlolknTikd ZuppBoUuAlo opilel,
KOBopLLEL KOL TEKUNPLWVEL EVOESELYEVO eTiMEeSO avoxng KLvOUVOU Kal Lkavotntag avainyng kwvduvou
™G talpeiag. Emiong, To ZUUPBOUALO KaL TOL OVWTATO SLOLKNTLKA OTEAEXN HEPLUVOUV WOTE OL TIOALTLKEG,
oL SLadlkaoleg Kal oL EAeyXoL TNG Talpelag va cuvAadouv He To eninedo avoxng Kwduvou Kal Tnv
tkavotnta avaAnPng KwdUvou tng eTalpelag, Kal va €€eTAlOUV TOV TPOTIO LIE TOV OMOLO N €TALPELA
avayvwpllel, avadepel, mapakoAouBel kat Staxelpiletal KlvdUvoug.

Eritpontiy KivdUvou, n omola cupBouldelet To AlotknTikd ZupBouAlo yla B€pata Staxeiplong kivduvou.

Ertpony Emevéuoewv tng ATHEXClear, n omoia Aappdavel anoddcelg yla tov kaBoplopd twv opilwv
Kol apakoAouBel tov kivbuvo peuotdtntag, kabopilel TMOALTIKEG KoL TIPOTUTIA LA TNV €MeVOUTIKN
OTPATNYLKN, TG APXES XPNHATOSATNONG, TN SLAXELPLON TG PEVOTOTNTAC, TOV KIVOUVO EMITOKLWY KL TN
Slaxeiplon) tou.

Tunpa Awaxeipiong Kwdivou tng AtevBuvong Ataxeipiong Kivduvou & EkkaBapiong thg ATHEXClear,
TO omolo elval emapkwg aveEapTnTo amod TiG AAAEG UTINPEGLEG TNG eTaLpElag Ko KUPLO KABrKov Tou lval
N OAOKANPWEVN TIPOCEYYLON TWV KIVOUVWY TIOU avTLUETWTleL n ATHEXClear pe otdyo Tnv avayvwpLlon
TOUG, TOV UTTOAOYLOMO TOUG Kal TEAOG Th Slaxeiplon touc. To Tunpa Ataxeipiong Kwvduvou Stabetel tnv
anapaitntn dkalodooia, Toug amaPAiTNTOUG TOPOUG, EUMELPOYVWHOOUVN Kol IPOoPacn o€ OAEG TLG
OXETIKEG MANpodopLEC.

Movada Awaxeipiong Kwduvou kat Kavoviotikng Zuppdpdwong tou Opidou, ¢ omoiag o
erukepalng elvat o Chief Risk Officer tng untpikng etatpiag ATHEX, €xel Tnv euBUVN NG ATOSOTLKA G KOl
QIMOTEAEOUOTIKNG A€lTOUPYlOC TWV €MONMTIKWY Asttoupylwv tou Opidou (Oversight Functions). Ta
oTeAEXN TNG Hovadag, KAAUTITOUV Toug BeapkoUG poAoug Twv utteuBUVWY KvdUvou (CRO’s) tng ATHEX
Kol TnG ATHEXCSD omwg emiong Twv UMEUBUVWY KavovioTikAG cuppopdwaong (CCO’s) OAwv twv
£TALPLWY TOU OpIAOU KAl CUVETIWE KAAUTITEL TO GUVOAO TWV APHOSLOTATWY KAl TWV EUBUVWY TOUG EVW
elval oe otevn cuvepyaoia Ue TG EAEYKTIKEG Aettoupyieg Tou OpiAou kal cuykekpluéva TNV AlebBuvon
Ecwtepikol EAEyxou.

Zuvtoviotiky Emutpomn Aiayeipiong KwdUvou. H GUVTOVLOTIKA EMLTPOTI OTOTEAELTAL QTIO TOUG
TPOESPOUC TWV ETUTPOMWV KWVOUVOU TwV TPLWV €Talplwv Tou Ouidou, oL omoiol eival pEAN Twv
avtiotolywv AlolknTikwyv upBouAiwy, kat Tou Group Chief Risk Officer. Tng emutponng npoedpelel o
TMPOESPOC TNG EMUTPONMAG KWWOUVOU TNG UNTPLKAC etalpiag ATHEX. XTOXOC NG EMITPOMAC €lval o
OUVTOVIOMOC TWV TPLWV ETOLPLOV Ot BEpata oTpatnylkng tg Slaxeipiong kwduvou, S1abeong
avaAnng Kwwduvwv kat peBodwv eléyxou otnv avoxn Twv KvSUVWV, £€T0L WOTE vVa ETMLTUYXAVOVTAL
moAamAaclaotikd odEAN yla Kabe etalpla EExwPLOTA, HECW TNG ORALKNG AELToUpylag TG Slaxeiplong
Tou Kvduvou.

YnieUOuvoc Kwvéuvou (Chief Risk Officer), o omoiog yla B€pata Slaxeiplong Kivduvwy avadépetal oTo
AolkNTikO JUupPoUAlo péow Tou MMpoédpou tnG Emtpomng KwvdUvou kot edpappolel to mAaiclo
Slayxeiplong tou KvSUVOU HECW TWV TOMTIKWY Kol Twv dladlkaolwv mou Beomilel To ALOLKNTLKO
JuppouAlo.

OpyavwTtlkeg Movadeg, oL omoleg sival umteUBUVEG yLoL TNV avayvwpLon Kol Slaxeiplon twv Kvduvwv
Ol OTTIOLEG EUMIMTOUV OTO QVTIKE(PUEVO TOUG KOl CUUUETEXOUV OTN Slaxeipton KvEUVWV CUVOALKA TOU
Ouilou. Eldikotepa, to TuRua Ataxeiptong Kwvduvou tg ATHEXClear kat n Movada Awaxeiplong
KWWSUVOU KOl KAVOVLOTIKAG CUUPOpdwaong, mapakohouBolv ta emimeda kivduvou tou Opidou ot
ouveyn PBAcn XPNOLUOTIOLWVTAG TG ELOIKEC Kol eyKeKpLUEveG peBOSoug Slaxeiplong Kwvduvwv. O
Baolkég UTIOBECELG, oL TTNYEC SESOUEVWVY Kall OL SLASLKOGLEG TTOU XPNOLUOTIOLOUVTAL KATA T HETPNON Kol
mapakoAolBnon Twv KIvEUVWVY TEKUNPLWVOVTAL Kot Soktpuaovtal yLo TV afLomLoTiol TOUG O TAKTLKA
Bdaon péow tou mAatloiou emaveEETaong Kot EAEyXou Kal TOU TTAALGioU emkUpwong .
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Eviaia Slaxeipion Kwduvwv

Ol unnpeoieg ou mapéxel o Ophog evéxouv SLadopoug TUTOUS Kat entimeda KlvdUVWY Kal avayvwpiletal OtL n
arnoteAeopatikn Stayxeiplon kKivSUvwy cuvictatal ano ta akéAouba:

o Avayvwpion & Ektiunon Kwduvwy: AvaAUovtag TG TopoUoes Kol LEANOVTLIKEG SpacTnPLOTNTEG TOU
Ouidou, avayvwpllovtal TEPUTTWOEL; KAt TG omole¢ o Ouhog ektiBetal oe kwdlvoug. O
avayvwpllopevol kivéuvol aflodoyouvtal wg mpog tnv mbavn €kBeon oe {nuia. Auto meplhapfavel
YEVIKA TNV EKTINON TO00 TG TBavOoTnTag EMEAEUONC TNG {NILAG 000 KOL TWV SUVNTIKWY ETIUTTWOEWV.

o Fleyyoc Kivduvwy: OL puBuicelg Slaxelplong tou €kAoTote KvdUvou amotelolv to KAEWSL yla tnv
QUMOTEAECUATIKN SLaXELPLON TWV KIVEUVWV KaL E(VOL GNUAVTLKO VA KATAVOOUVTAL artd OAO TO TPOCWTTLKO.
ErmutAéov, n Awoiknon eival umevBuvn yla tnv dtachaiion tng KAtdAAnAng edappoyng Tou eviaiou
mAaaiov Sloyelplong KvdUVWY Kal TwV EMLUEPOUC TIOALTIKWY/TAALGTWY.

o [leploploudc twv Kivduvwy: H Aloiknon mpoodlopilel Tnv KaAUtepn HEBOSO yla TOV EPLOPLOPO TWV
KWoUVwWv, Aapfavovtag umtddn ta kootn Kal ta odEéAn. Qg yevikn apxn, o OpAog v avalapfavel
KWWOUVOUG Tou evéXouv TUBAVATNTA KOTACTPODLKWY 1) ONUAVIIKWY {nuLlwv. Ouolwg, amodelyetal n
aodalion évavit TBavwy {NULWV ou elvat oXETIKA TIPORBAEPLUEG KaL XWPLG OUOLAOTIKO avTikTtuTto. OL
EVOANQKTIKEG TIEPLOPLOUOU TwV KLvdUVwyY e€aptwvtal and to emninedo avoxng tou Outhou évavil Twv
SLadpopwv popdwv Kvduvou.

e [lapakodovnan & Avawopd Kivéuvwy: O Ophog Stabétel cuotnua avadopdg Kot mapakoAolonong
Twv KWwolvwv mou dladopomoleital ava €i6og¢ kwvduvou kat etatpia tou Opidou. OL Movadeg
Awaxeipiong Kiwvduvou twv etalpelwv tou Opidou mapakolouBolv ta enimeda kivSUvou tng KABe
€TALPElOG OE ouvex PBAOn XPNOLUOTOLWVTAG TIC €LSIKEG KOl EYKEKPLUEVEG HeBOSouC Slaxeiplong
KWWOUVWV, UTIO TOV GUVTOVLOUO TNg Movadag Alaxeiptong Kivdivou & Kavoviotikrg Zuppdpdwong tou
OuiAou. Ot Baolkeg uToBEDeLg, oL TtNyEG SeSouévwy Kat ol StadLkaoleg mou XpnoLLomoLoUVTaL KATA Th
UETPNON KAl TapakoAoUBnon Twv KWOUVWV TEKUNPLWVOVTAL Kat SOKLUATovVTAL yla TNV afLoTiLoTtio Toug
O€ TOKTLKA Baon péow Tou mAatoiou emavefétaong kot EAEYXOU Kol Tou TALOLoU ETKUPWONG.

Koatnyopieg kivéuvou

O OMIAOC HEPLUVA YlA TNV QAVILUETWILON OAWV TwV KWOUVWV E0WTEPLKWY, N EEWTEPLKWY, TAPOVIWV N
pHeAMoVTIKWY Kat Lblaitepa ekelvwy ou £xouv avayvwploBel wg onpaviikol. Avayvwpiletal 6Tl kdBe untnpeoia
Tou mpoodEépetal anod Tov OUAo unopel va tov ekBEaeL o OmoLovONToTE CUVEUAOUO TWV TTOPOKATW KVSUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw TG dUONE TWV EPyOCLWY ToU prmopel va ektiBetat o OpAog, eivat:

XPNHOTOOLKOVOHLKOG Kivouvog:

e  Kivduvog avtioupupBaAAopevou (MLoTwTkOg Kivéuvog amo thv abétnon UMoxXpewWoewv ekKaBapLlong evog n
TEPLOCOTEPWY AVTLOU LBOAAOUEVWV EKKAOOPLOTIKWV UEAWVY).

e Kivbuvog ayopdc (HetaBoAEC CUVOANAYLOTIKWY LOOTLHLWY, ETUTOKIWY, TILWV ayopAc, EUTTOPEUUATWY Kal
UeTaBANTOTNTAG), KUPLWE WC amoTéEAETUO EPdAVIONG KLVEUVOU avTLoUUPBAAAGUEVOU.

e [lotwttkog kivouvog (kuplwg amd emevbloelg L6lwv KedaAaiwv).

e  Kivbuvog peuotdtntag (kupiwg Kivbuvog TAPELOKWY powv) KUplwg we amotédecpa gpdaviong Kvslvou
avtioupBar opevou.

NeLToupyLKOG Kivéuvog

Kivbuvog AOyw QVETIAPKELAG H QATOTUXLOC ECWTEPKWY SLAdIKACLWY KOl CUCTNUATWY, amd avOpwrivo
TIAPAyovTa, 1 oo e€WTEPLKA yEYOvOTa OTtoU ePLAAUBAVETAL KOL 0 VOULKOG Kivouvog. O kivéuvoc tou oyetiletal
pe TNV acdAAeld Twv TANPODOPLOKWY CUCTNUATWY, OMwE Kol yla TV mAsoPndia Twv EemXeELproswy,
avadelkvOeToL TAEOV WC TTOAU GNUOVTIKOG Kat AapBavovtal ta KaTdANnAa LETPO TIEPLOPLOUOU TOU.
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ETuXELpNATIKOG Kivouvog

Kivéuvog Adyw VEWV aVTaywvLOTWY, TITWONG TWV XPNLATLOTNPLOKWY SUVOAAAY WV, ETLBEIVWONG TNG EYXWPLAG KOL
SLeBVOUC OLKOVOULKNG KATAOTAONG K.AT.

210 olkelo onpelo tnG EtriolagEkBeong yivetal ektevn g avadopd otnv epappolopevn Stadlkaoia QVILLETWILONG
TWV XPNHOTOOLKOVOULKWY, ETIXELPNMATIKWY KAL AOUTWY OVWTEPW OVADEPOUEVWY KATNYOPLWV KvEUVouU.

To ALOKNTIKO ZUUBOUALO EVNUEPWVETAL TAKTLKA YL TOUG KLVOUVOUG TTOU avTLUETWTTZEL 0 OpAoG Kat e€eTalel AV
ol kivéuvol autol eival cadwg nmpoodloplopévol, Qv €XoUV eKTLUNBEL EMapKWG Katl €AV 0 TPOTOG Slaxeiplong
TOUG elval AMOTEAECUATIKOC,.

MAnpodoplakd ototxeia tov dpOBpou 10 rap.1vy, 6, ot, n Ka O tng O8nyiag 2004/25/EK tou
EvpwrnaikoV KowoBouAiou kat tou ZupBouliou ¢ 21" Antpthiov 2004 OXETIKA HE TLG SNUOOLEG

nPocdopEC E0yopag

e O amattoVpeveg mAnpodopiec tou otoxeiou (y) tng map. 1 tou GpBpou 10 tng Odnyiog 2004/25/EK
eunepléxovral Aén oe GAAO TUAUa TNG Etolag Xpnuatoolkovoulkng EkBeong mou avadépetal otig
TipooBetec mMAnpodopieg tou apbpou 4 map. 7 tou v.3556/2007.

e  JYETIKA ME T amaltoupeveg mMAnpodopieg Tou otolxelou (8) g map. 1 tou apbpou 10 tng Obnylog
2004/25/EK, &gv udiotavrtal kavevog eidoug tithol Tng Etalpeiog oL omoiot va mapéxouv el8LkA Stkotwpata
€Aéyxou OTOUG KATOXOUG.

e  JYETIKA HE TG amattoUueveg MAnpodopieg Tou otoleiou (ot) tg map. 1 tou apbpou 10 tng Obnyioag
2004/25/EK, 6ev udiotatal Kavevog idoug meploplopdc ota Stkatwpota Pridou.

e JYETIKA WPE T amoltoUpeveg mMAnpodopieg tou otolxelov (n) tng map. 1 tou apBpou 10 g Odnyiag
2004/25/EK, oL Statdgelg tou Kataotatikol tng Etalpsiog ya Tov oplopd Kat Ty avilkotdotaon HeAWY Tou
AtolknTikoU ZupBouAiou TG Kal TV TPomomnoinon tou Kataotatikou tng dev Stadopomolovvtal amnod ta
nipoPAenopeva otov v. 4548/2018.

El81kOTEPQ, KATA TLG Slatatelg Tou Kataotatikou, Ta LEAN Tou ALlolknTikoU ZupBouliou umopet va ival and
evvéa (9) €wg Sekatpla (13), ekAéyovtal amod tnv Mevikr Zuvéleuon, e amddaon thg omolag opileTal kKol o
aplBuog toug. H Bntela Toug eival TeTpaethg, apxilel TNV nUépa TG eKAOYNG TOuC amd tnv Mevik Zuvéleuon
KoL AfYEL KATA TNV TAKTIKA TEVLKI) ZUVEAEUGN TOU £TOUC KOTA TO OMOLo €XeL 16N cUUTANPWOEL N TeTpacTia
amnod Tnv ekAoyn.

Ye meplmtwon mou KAmolo péEAOG Tou AlolknTikoU XupPBouliou mapattnBel, amoflwaoel 1) ekmécel and To
aflwpa Tou e omolodnTOoTE TPOTO, N KNPUXBEelL ékmtwto pe anodacn tou Alolkntikol Tuppouliou Adyw
abLKaLoAdynTNG anouoiog ormod TG cuVeSPLATELC €Ml TPELG CUVEXELC LAVEC, TO ALOLKNTIKO U BoUALo Suvatatl
va ouvexioel t Slaxeiplon Kol eKMPOcWrnon tne Etalpeiag xwpic TNV avVILkATAoToon TwV EANEUTOVTWY
UeAwV epooov Ta evarmopeivavta PLEAN eival TouAdyLotov evea (9).

Ye mepintwon mou ta YEAN tou Alokntikol XupBouliou pelwBoulv katw amd evvéa (9) kal epdoov Ta
evamopeivavta PEAN eival touAdylotov tpia (3), To AoKNTIKO JUMPOUALO uToxpeoUTOL va eKAEEEL
OVTLKOTAOTATEG Yl TO UTOAOLTO NG Onteiag Twv peAwv Tou avTikabiotovtal TOUAAXLOTOV HEXPL TOU
aplBpou twv evwéa (9). Av ekheyel amo to ALotknTiko TUBoUALO TPOCWPLVO HENOG O avarmAnpwon dAou
N €KAOYN QUTI QVAKOLVWVETAL OTNV AUECWG EMOMEVN Mevikn ZUVEAEUON (TAKTIKA 1 EKTAKTN), N omola Unopet
VO OVTLKOTOLOTH OEL TOUG EKAEYEVTEG OKOUN KoL av ev Exel epAndOel oxeTikd Bépa otnv nuepnota dtatagn
™G ev AOyw levikAg ZuveAeOEWG.

'HOn pe anddaon tng Mevikng Juvéleuong ta LéAn Tou Alotkntikou JupBouAlou sival Sekatpia (13).

To péAn tou AlolknTikoU JupBouAiou elvol mAvtote emOvekAEELUO KAl WMOPOUV va avakAnBouv
omotebnmote and Vv Mevikg JUVEAELGN TWV HETOXWV.

e  Ou anattolpeveg mAnpodopieg Tou ctowxeiov (8) t™¢ map. 1 tou Gpbpou 10 thg Odnyiag 2004/25/EK,
gumepléxovral Adn o Ao tuAuo tne Etiolag Xpnuatoolkovoulkng EkBeong mou avadEpetol oTig
npocBeteg mAnpodopieg Tou dpbpou 4 map. 7 Tou v.3556/2007.
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SYNAAAATEZ ME SYNAEAEMENEZ EMIXEIPHZEIZ TOY OMIAOY EAAHNIKA
XPHMATISTHPIA —-XPHMATISTHPIOY AGHNQN ANQNYMH ETAIPIA
SYMMMETOXQN THZ 19n¢ AIAXEIPIZTIKHZ XPHIHI AMO 1/1/2019 Q3
31/12/2019

SUudwva pe tig Siatafelg tou apBpou 2 tou N.3016/2002 mepi «Etaipikng AlokuBépvnong, Beudtwv
pLoBoloyiou kal AMNwv Slatdéewvy», ouvtaooestal £KBeon cuvaAlaywv LE CUVOESENEVEG ETUXELPNOELS TOU
Ouidou ENnvika Xpnpatiotipla - Xpnuatiotiplo ABnvwv Avwvupn Etalpeia ZUPUETOXWV yLa TN ALOXELPLOTLKN
xprion 1/1/2019 wg 31/12/2019.

Ot cuvaAhayég e ouvdedepéveg Emiyelproetg Tou Opilou adopouV TIG TAPAKATW KATNYOPLEG XPEWTEWV:

Mepiopata

Elvat ta peplopata mou slompdattovral anod tny Etalpeia Xpnuatiotnpiou ABnvwv amd tig Buyatpikég, cuudpwva
LE TA TOCOOTA OUMUETOXNAG.

TipoAdynon Ynnpeotwv

Elvat oL umnpeocieg mou adopolv Vv mapoxwpenon tng Aadelag xpriong tou 2uotnpato¢ OAZHE, tnv
mapakoAouBnon Kal cuvtipnon Tou SLKTUOKOU, UTIOAOYLOTIKOU Kal TNAETLKOWVWVLOKOU €EOTALOHOU TWV
Etatpelwv tou OpiAou Katl tThv mopaxwpenon mAnpodoplwy e mapoxous mAnpodopnong (data endors).

AleTauplkég ouppaosig Opidou

AOyw tou Asttoupylkol avaoyxedlacuol tou Ouidou, Baoel g amo 25.4.2005 oxeTikr¢ cUUPBaonG mapExovtal
UTINPECLEG UTIOOTNPLKTLKAG Kal SLOKNTIKAG PpUong amd to Xpnuatiotiplo ABnvwv otilg Aoutég Etatpeleg Tou
Ouidou. Emiong, PAocel OXETIKWV CUMBACEWV TO XPNUATLOTAPLO ABNVWVY TAPEXEL UTINPECLIEG XPNOTWV Kol
mAnpodopikng otig Aounég Etaipeieg tou Opilou, oL omoleg (umnpeoieg) e€eldikevovtal oe KABe empépoug
ouuBaon.

Evoikio

H ATHEX pe Tn UETEYKATAOTAON TWV UNNPECLWV Tou OpiAou oTo VEO KTAPLO elo€mpatte péxpL Ty 19.12.2013
gvoikio amno to Xpnuatiotrplo ABnvwv kat tnv ATHEXClear. O KAAS0G KEVTPLKOU UNTPWOU Kol armoBetnpiou g
ATHEX, mou oupmneplAappdavel to ktiplo tng A. ABnvwv 110, petadépbnke tnv 19.12.2013 oto XKO, pe
TaUTOXpOVN UeTadopd tng £5pag Tou atnv ABrjva kot alayn enwvupiog oe ATHEXCSD. Ao 1.1.2014 evoikia
TA€ov eloTtpaTtel To ATHEXCSD amo Tig Aounég Etaipeieg tou Opilou.

Xpnpatodotnon

To mpwnv Xpnuatiotrplo ABnvwy eixe cuvapetl davelakn cuuPacn pe Ty mpwnv EXAE mpokelpévou va tng
TIAPAOYXEL BpaxuxpOVLa TOULAKY SLEUKOAUVON YL TIC AVAYKEG Slacuvoplakol SLakovovioUol cUVAAaywY OTo
mAaiolo Aettoupyiag tou Aiktuou XNET.

H afia twv cuvalaywv & ta urtdhoura tou Opidou Xpnuatiotnpiov ABnvwv pe cuvdedepéva PEpn KOTA TV
31.12.2019 avaAUETal GTOV MOPOKATW TIVOKA:

OMIAO2 ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

ApoLBEG SleuBuvtikwy otehexwV & EKTEAECTIKWVY LEAWV TNG

, 1.370 1.490 954 1.015
Sloiknong
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Stov Optlo EMnvika Xpnpatiotipla - Xpnpatiotipto ABnvwv Avwvupn Etatpeiot JUPHETOXWVY (META TV
ohokArjpwon tng avadiapBbpwaong) cupnephapupavovtol oL SLeTatpké cuvallayEg HETaEy Twv akdAouBwv
oUVOESEUEVWV ETIXELPH OEWV:

e EAANVIKG Xpnuatiot)pla —Xpnpatiotiplo ABnvwv Avwvuun Etalpeia Zuppetoxwv (ATHEX)
e EAANVIKO Kevtpikd AnoBetriplo Tithwv Avwvupn Etatpeia (ATHECSD)
e  Etalpeia EkkaBapiong Zuvarlaywv Xpnuatiotnpiov ABnvwv Avwvupn Etalpeia (ATHEXClear)

3TN ouvéxela avallovtal ta ev8oouAlLkd umoAouta katd tnv 31.12.2019 ko 31.12.2018, kabwg kot ot
Sletalplkég ouvalayeg twv Etatpetwy tou Opidou, kata tnv 31.12.2019 kaw 31.12.2018.

ENAOOMIAIKA YNOAOINA (os €) 31-12-2019

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AUt OELG 0 446.609 0
YTOXPEWOELG 0 0 0
ATHEXCSD AMaUTnoEeLg 0 0 120.246
YTOXpEWOELG 446.609 0 1.600
ATHEXCLEAR AnartnoeLg 0 1.600 0
YTIOXPEWOELG 0 120.246 0

ENAOOMIAIKA YNOAOINA (ot €) 31-12-2018

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATMQUTAOELG 0 404.920 0
YTIOXPEWOELG 0 3.069 0
ATHEXCSD ATMOUTAOELG 3.069 0 20.047
YTIOXPEWOELG 404.920 0 1.611
ATHEXCLEAR ATMaUTAoELG 0 1.611 0
YTIOXPEWOELG 0 20.047 0

ENAOOMIAIKA EZOAA-EZOAA (o< €) 2019

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 386.451 110.522
Efoba 0 315.069 0
Eooda ano 0 3.210.400 0

ueplopora
ATHEXCSD Ecoba 315.069 0 5.940.953
Efobal 386.451 0 26.006
ATHEXCLEAR Ecoba 0 26.006 0
Efobal 110.522 5.940.953 0
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ATHEXCLEAR

ATHEX

ATHEXCSD

ENAOOMIAIKA EZOAA-EZOAA (o¢ €) 2018
ATHEX

Ecoda
‘E€oba

‘Ecoba amnod

uepioparta

Ecoda
‘E€oba

Ecoda
‘E€oba

308.833
402.376

0
109.822

ATHEXCSD

402.376
308.833

802.600

16.258
5.085.351

ATHEX

Xpnpatiotripo ABnvv

ATHEXCLEAR
109.822
0

0

5.085.351
16.258

OL evéooAikég ouvaAlayEég adopouv, mayla xpéwon Slakavoviopol evtoAwv, (apbpo 1 amodaon 1 mepl
XPEWOEWVY), eVvtoAég Slakavoviopol (dpBpo 1 amodoon 1 mepl XPEWOEWV), UTMOOTNPLKTIKEG UTINPECLES
(Aoylotrplo, aoddlela, OLOKNTIKEG UTNPEGCLEG, KATT), HNXavoypadLKEG UTNPECLEG, KOOBWC KAl UTNPECLES
urootipLEng xpnotwv H/Y, ou TipoAoyolvTal o€ TIHEC TIUPOUOLEC E QUTEG TTOU SLEVEpPyOUVTAL LETAEY TPITWV.

Mo tnv ouyyevn etalpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAouBel Tivakag e TIG amaLToeLg Ko
ta €é00da yla to 2019 kat to 2018:

ANAITHZEIZ (o€ €)

ATHEX

ATHEXCSD
ATHEXClear

EZOAA (ot €)
ATHEX
ATHEXCSD
ATHEXClear

31.12.2019
224.323
80.178
9.300

31.12.2019
325.815
274.300

30.000

31.12.2018
112.223

263.725
0

31.12.2018
69.441
110.142
0
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EKOEZIH 2YM®DQNA ME TO APOPO 4 TOY N.3556/2007

H napoloa eneénynuatikn €kBeon tou AlolknTtikol TupBouAiou mepléxel TG poPAENOUeVeS cUUbwWVA UE ThY
nap. 7 tou apBpou 4 tou N. 3556/2007 mAnpodopieg, kat Ba urtoBAnOel mpog tnv Taktikr Fevikr ZuvéAeuon Twv
UETOXWV TNG, oUUdwWva pe T Slatdelg tng mapaypddou 8 tou apbpou 4 tou N.3556/2007. Omou oL Avw
Slatdgelg mopanépunouy os SLatdelg tou k. v. 2190/1920, ol omnoieg katapyouvtal Suvapel tou dpBpou 189 tou
v. 4548/2018, n maparmmounr) autr voeital otL avadépetal otig avtiotoxeg dtatdlelg tou v. 4548/2018 (&pbpo
188 tou v. 4548/2018).

AdpBpwon Tou petoxkou kepaiaiov

To petoxikd kedbdlalo ¢ Etapeiag avépyxetal os €35.001.840,00 kat Siaipeitan oe 60.348.000 PETOXEG,
ovopaoTikng aglag €0,58 €kaotn. OL YETOXEG €lval OTO GUVOAO TOUG ELONYHEVEG TIPOG SLATIPAYUATEVCN OTNV
KUpla Ayopd aflwv tou Xpnuatiotnpiou ABnvwv. OL HeToXEG TNG Etalpeloag elval KOLWEG OVOMAOTLKEG E
Sikatlwpa Yrdou.

Neploplopot otn petapifacn pertoxwv tng Erapeiog

H petaBifaon twv petoxwv tng Etatpeiag yivetal omwg opilel o vopog katl dev udiotavtal MEPLOPLOUOL 0TN
petaBifaocn amnod 1o Kataotatiko tng.

ZNMUOVTLKEG AUECEG 1 EUUECEG CUMUETOXEG KATA TNV €vvola Twv Statdgewv tou N.3556/2007

Ol katwBL pétoyol katelyav, apeoa Kat éupeoca, otig 31 AekepPpiov 2019 Moocootd Avw Tou 5% TOU PETOXLKOU
kebaAaiou tng Etailpeiag:

MocooTo ToU LK.

MeTtoxog ¢ Etaupeiag

FRANKLIN TEMPLETON INSTITUTIONAL LLC

0,
(éppeon ocuppetoxn - % pe BAon yvwotomnoinon tou Yetoxou otig 9/2/2016) >,56%

THE LONDON AND AMSTERDAM TRUST COMPANY LTD

o)
(&peon ouppetoxn - % pe BAon yvwaotornoinon tou PeEToxou otig 6/12/2013) >41%

Kavéva aAAo duaLkd  VOLLKO TPOCWTTO €V KATEXEL TTOGOOTO UEYAAUTEPO TOU 5% Tou PETOXLKOU Kedalaiou tng
Etaipeiag.

Kdtoxot KABs €l60UG LETOXWV TIOU TIAPEXOUV ELSLKA SLKALWHATA EAEYXOU

Aev udlotavral HeTOXEG TNG ETalpeiag Tou MapEXouV 0TOUC KOTOXOUC TOUG ELSIKA SIKOLWUATO EAEYXOU.

Neploplopoi oto Sikaiwpa Pridpouv

Aev mpoBAEnovtal and to Kataotatikd tng Etatpeiag neploplopol oto Sikaiwpa Yridou.

Tupdwvieg peta Twv HETOXWV TG ETapeiog

Aev €xeL kKoTaoTel yvwotn otnv Etatpeia n Umapén cupdwVLWY LETOED TWV LETOXWY TNC, OL OTIOLEG CUVETIAYOVTOL
TEPLOPLOUOUG ot UETaBiBacn TwV PETOXWY TG 1 0TV AoKnon SIKawAtwy Pridou Tou amoppEéouV amo TLG
LLETOXEC TNG.
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Kavoveg Sloplopol Kat avtikatdotacng HeAwv tou AtowikntikoU ZupBouldiou Kal tpormomoinong tou
Katootatikol, epocov Stadopornololvtal anod ta npoPAsndpeva oto v.4548/2018 (ou KATAPYNOE TOV K. V.
2190/1920)

Mépav TG el8LKN G poPAEPEWS epL CUVEXLONG TNG EKTTpocwTnong Kal Staxeiplong tng Etalpeiag oe mepintwon
napaitnong, Bavatou | e onolodnnote AAo TPOMo anwAeLag TG LBLOTNTAG Tou péEAOUG Tou A.Z. epooov Ta
evamopelvavta HEAN elval touldylotov evvéa (9), ou Slatdéelg tou Katootatikou mept SLOPLOROU Ko
OVTLKOTAOTOONG TwV HEAWV TOU ALolKNTIKOU ZupBouliou kat mepl tpomomnoinong twv Statdaewv tou dev
Sltadoporotovvtat arnd ta npoPfAendpeva oto v. 4548/2018 mou Katdpynoe Tov K. v. 2190/1920.

AppodLotnta tou ALotkntikol ZupBouliou | opLopévwy HEAWV Tou AloknTtikoU ZupBouliou, yia tnv €kdoon
VEWV LETOXWV K yla TNV ayopd t&iwv petoxwv cupudwva pe to dpbpo 16 tou N.2190/1920 (ko 16n &pOpo 49
Tou v. 4548/2018)

SUpdwva pe tig Statdgelg tou dpbpou 113 tou v. 4548/2018 10 ALOKNTIKO ZUUBOUALO QUEAVEL TO UETOXLKO
kedbahalo tnG Etalpeiag, ekdidovtag véeg HETOXEG OTO MAALCLO UAOTOLNONG EYKEKPLUEVWY amd tn levikn
Juvéheuon Npoypappdtwy Mapoxng Akatwuatwy Mpoaipeong (Stock Option Plans), yla Tnv amoktnon LeETOXWV
™G Etatpeiag amnod toug SIKaoUxoug e TOUG ELBLKOTEPOUG OPOUG Kat SLadikacieg mou mpoPAEnovtal and Tig avw
Slatagelc. Asv uTtapyeL avtiBetn dudataén oto Kataotatikd th¢ Etatpeiag.

SUpdwva pe g Statdéelg tou dpbpou 49 tou v. 4548/2018 (mponyoupevo apBpo 16 tou KatapynBEVTOg K.v.
2190/1920) n Etatpeia SUvortat va amoKTi oL SIKEG TN LETOXES, LOVO META Ao €yKpLon tng Mevikn g Zuvéleuong,
péxpt Tou 1/10 tou KataPAnuUéVou HETOXLKOU KepaAaiou, PE TOUC eLSLKOTEPOUC OPOUG Kot SLadikaoieg mou
nipoPAérovtal and TG Siatd€elc tou Gpbpou 49 Ttou v. 4548/2018. Asv umdpxel avtibstn Sdtagn oto
Kataotatiko g Etalpeiag.

Znpavtiki cupdwvia mov £xel ouvael n Etalpeia kat n onoia tiOetal o€ oxU, tpomonoLeital r} AfyeL o€
nepintwon alayng otov £Aeyxo tn¢ Etalpeiag KATOmv Snpoclag mpotacn Kol Ta OmOTEAECUATA TNG
ocupdwviag autig

Aev udliotatal Tétola cupdwvia.

KaBs cupdwvia mou n Etaipeia £xel ouva et pe to LEAN Tou ALotkNTIKoU TG ZUKBOUALOU 1) PE TO MPOCWTIKO
™G, n omoia mpoPAénel anolnuiwon ots mepimtwon mapaitnong r andAuong Xxweic Bacwwo Adyo 1
TEPUATLOMOU TNG Onteiag ) TG anao)XoAnong toug eattiag tng Snuociag npotacng

Aev udlotavrtal cupdwvieg tng Etatpelog pe Ta péAn Tou AlolknTikoU UPBOUALOU TNG I} LUE TO TIPOCWTTLKO TN,
oL omoieg va mpoPAEnouv TNV KataBoln amolnpiwong el8kd og mepinmtwon mapaitnong 1 andAuong xwpelg
Baoipo Adyo 1| TeppaTiopoU ¢ Bnteiag A TNS anmacxoAnong Toug ¢attiog SnuooLlag mpoTaon .
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ENAAAAKTIKOI AEIKTEZ METPHZHZ ANMOAOZzHz2

O EvaMoktikdg Asiktng Métpnong Anodoong «EAMA» glval pla T(POCOPUOCUEVN OLKOVOULKN WETPNCN TNG
LOTOPLKNG 1 MEANOVTLKNAG OLKOVOMLKAG amodoong, TNG OLKOVOWULKAG KOTAOTAONG N TWV TAMELOKWY POWwV,
SLOPOPETIKAG aTO TNV OLKOVORLKI METPNON TIou opileTal oto £PaPUOOTED MAALOLO TWV XPNLATOOLKOVOULKWY
avadopwv. AnAadn o EAMA adevog Sev Baolletal amokAELOTIKA OTA TPOTUTIAL TWV XPNILATOOLKOVORLKWY
KOTAOTAOEWY, OPETEPOU TIOPEXEL OUOCLOOTIK OCUMMANPWHATLK TAnpodopla, sfalpwvtag otolxela Tmou
evOeEXOUEVWG va SLaiOPOTIOLOUVTAL OO TO AELTOUPYLKO ATIOTEAECUA I) TLG TOLHLAKESG POEG.

SUVAAQYEG PE 1N AELTOUPYLKN N N TOULOKI OTTOTLUNON HE onUavTikh enidpaon otnv Katdotaon ZuvoAlkou
Elcobnpatog Bewpolvtal wg otolxela mou ennpedlouv TV MPooapuoyr Twv delktwv o EAMA. Autd Ta 1n
EMOVAAQUBAVOLEVA, OTLG TIEPLOCOTEPEG TIEPLIMTWOELG, KOVOUALA Ba pumopoucav va mPokUYPouv UETAEU AAAWV
ano:

® QTIOUELWOELG OTOLXELWV EVEPYNTLKOU

* LETpa avadlapBpwong

* pétpa efuylavong

® TIWANOELG TIEPLOUCLAKWY OTOLXELWV I} EKXWPNOELG

* aA\ay£Eg ot vopoBeaoia, anolnuLWoELS Yo {NULEG 1) VOULKEG SLEKSLKAOELG

Ol EAMA mpémel va Adappavovtal umodn nmavta o cuVSUOOUO HE TA OLKOVOMULKA OTTOTEAECUOTA TIOU £XOUV
ouvtayxBel pe Baon ta AMXA Kal og KapLd MepLMTwon npenel va BswpnBouv OTL avtikablotouv autd. O Ouhog
Xpnuoatiotnpiov ABnvwv ekivnoe va xpnoLLoToLEL yLa TpwTn Popa TOUG TPOCAPUOCHUEVOUG Seikteg (EAMA) otn
xpnon 2016, MPOKELUEVOU VA AMOTUNTWOOoUV KOAUTEPA OL XPN LATOOLKOVOULKEG KAl AELTOUPYLKEG ETILOOOELG TTIOU
oxetilovtal pe Tnv kabautn Spaotnplotnta tou Ouilou otn xprion avadopds Kabwg Kal TNV aviiotolyn mepoLvn
ouykplowun mepiodo.

O oplouog, n avaiuaon kot n Baon umoloylopol twv EAMA mou xpnotpomnotouvtal and tov Outho mapatifetat
MAPAKATW.

Ztowyela mou ennpeAlouv TV MPOCAPLOYN

JUUPWVA HUE TIC OLKOVOULKEG KOTAOTAOELG TOU £Toucg Tou 2019, ta povadikd otolxeia mou emnpedlouv TNV
T(POCAPLOYI TWV SELKTWV ToU Xphotpomnolel o Outhog mpokelpévou va e€axBolv ol EAMA elval n amotipnon twv
LETOXWV ELCNYUEVNE OTO XpNUATLOTAPLO TpAmelag, Tou Slathpel oTnV KATOXN TOU KAl KATaXwpELTtal aTov mivaka
AoUmwV GUVOMKWYV EL00SNUATWY, KaBwC Kat oL IPoPAEYELG emLopAAELag.

oe XA € 01.01- 01.01-
31.12.2019 31.12.2018

Katdotaon ZuvoAikol Etcodrjpatog 0 0
MpoBAédelg emodarelog 10 (78)
ZnLd eKTLNONG OKoTES OU 0 (300)
Avtiotpodn axpnotponointwy npoPAebewv 0 123
Z0volo 10 (255)
Nountd ZuvoAka Etoodiparta

Ynepagia and ektipnon akwntwy 0 1949
ATOTiNCN LETOXWV (1.092) (1.117)
20volo (1.092) 832
Feviko Z0volo (1.082) 577

OL b¢eikteg oL omoiol 6ev Sladopormolovvtal Adyw pn UTIAPENC OTOLXELWY TIPOCAPUOYNG Elval:
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ETHZIA XPHMATOIKONOMIKH EKOEZH 2019

Képdn mpo dopwv, XpNUATOSOTIKWY,

ATHEX

Xpnuatiotipto Abnvv

oTolxela Tou ennpedlouvv

1. EBITDA = EMEVOUTLKWY ATMOTEAECUATWY Kol ,
, TNV Mpocapuoyn
anooPecewv
oe XA € 01.01- 01.01-
L AnokAion %
31.12.2019 31.12.2018
EBITDA 13.236 7.382 79%
MNpoPAePeLg emioddlelag (10) 78 (113%)
Avtiotpodn axpnotponointwy npoPAEPewy (123) (100%)
EBITDA NpOCOpLOCHEVO 13.226 7.337 80%
AnoékAion % (0%) (1%)
> EBIT _ Kepbn mpo popwy, xpnpatodotkwv  oToLXeia Tov ennpedouvv
' - KOl EMEVOUTIKWY QTTOTEAECUATWY TNV Mpocapuoyn
oe XA € 01.01- 01.01- ,
AnokAion %
31.12.2019 31.12.2018
EBIT 9.153 3.878 136%
MNpoBAEPeLg emodaleLag (10) 78 (113%)
Avtiotpodr| axpnotpomnointwy npoPAEPewv (123) (100%)
EBIT npocapuoopévo 9.143 3.833 139%
AnokAon % (0%) (1%)
, . otolyela o ennpealouv
3. EBT = Képdn mpo popwv X ne ,c
TNV Mpocapuoyn
ceXA€ 01.01- 01.01- .
AnodkAion %
31.12.2019 31.12.2018
EBT 9.482 4.008 137%
MNpoBAEPeLg emodAleLag (10) 78 (113%)
Avtiotpodr| axpnotpomnointwy npoPAEPewv (123) (100%)
ZNULA EKTIUNONG OlkoTESOU 300 (100%)
EBT npocapHoouEVO 9.472 4.263 122%
AmnokAon % (0%) 6%

4. EAT = Képdn peta ano ¢opoug

oe XA €

EAT

MNpoPAédelg emiodalelag

Avtiotpodn axpnotponointwy npoPAEPewv
ZNULA EKTLNONG OLKOTIESOU

EAT npocapuocHEVO

AmnokAion %

otolxeia ou ennpealouv

TNV Mpocapuoyn
01.01- 01.01-
31.12.2019 31.12.2018
6.080 3.027
(10) 78
(123)
0 300
6.070 3.282
(0%) 8%

AnokAion %

101%
(113%)
(100%)
(100%)

85%
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ETHZIA XPHMATOIKONOMIKH EKOEZH 2019

5. TAHEIAKEG POEG HETA

ATHEX

Xpnuatiotipto Abnvv

. . KaBapig tapelake KaBapég tapeloke ,
ano eNevVOUCEIG P q . . o P q " . o otolxeia ou
POEG Mo POEG Ao .
(tapelakés pogg mpwv and AELTOUPYLKEG i EMEVOUTLKES ET::)T;;ES:ZV?V
XPNUATOSOTIKEG S5paOTNPLOTNTEG OTNV . ,
Kataotaon Taustakwv Powv) 5paoTnpLOTNTES bpaotnpLoTnTES
oe XA € 01.01- 01.01-
2 AndkAion %
31.12.2019 31.12.2018
KaBapég TAUELOKEG POEG ATIO AELTOU PYLIKEG SPACTNPLOTNTES 12.237 4.614 165%
KaBopég TAUELOKEG POEG ATIO EMEVOUTIKEG SpaoTNPLOTNTES (3.793) (3.738) 1%
TOHELOKEG POEG META A0 EMEVEUOELG 8.444 876 864%
Stolxela ou emnpedlouv TNV MPOCOPUOYN (10) 255 (104%)
MNPOCOPLOOUEVEG TAUELOKEG POEG OUITO EMEVOUTLKEG SPAOTNPLOTNTEG 8.434 1.131 646%
Anékhon (0%) 29%
Képbn mpo dopwv + ToKoL Kat cuvadn £€oda - oTolxeia mou
: EMNPEAIOUV TNV TPOCOPLOYH
6. Anodoon ™G % 100

Enévduong (ROI)

JUVOAO UTIOXPEWOEWV (LELWHEVOC KaTA Ta StaBéoLpa Tpitwv) +

UECEC TOKOPOPEC UTIOXPEWOELG KATA TN SLAPKELA TOU £TOUG

X\ €

Anodoon enévéuong (ROI)

Képdn mpo dopwv

Tokol & cuvaodn £€oda

Jtolkela o emnpeAouv TNV MPOCAPLOYH

Z0volo (o)

Zuvolo untoxpewoewv-Sladeotia tpitwv (B)
Npooappoopévn anddoon enévéucswv (ROI) (a/B)
AnokAon %

01.01- 01.01- ,

31122019 31122018 | ATOKMon%
63% 35% 80%
9.482 4.008 137%
145 135 7%
(10) 255 (104%)
9.617 4.398 119%
15.372 11.976 28%
63% 37% 70%

-1% 5%

KaBapd képbn meplodou - otolyeia mou ennpealovv
TNV Mpocapuoyn
x 100

7. Anodoon Idiwv

KepaAdiov (ROE)

YUvolo oiwv kedpataiwv (LEoo)

oe XA €

Anodoon 16iwv Kepoalaiwv

KaBapa képbn meplddou

STolkela ou €MNPEATOUV TNV TPOCAPHOYH
ZUvolo

Mégoo ZUvolo 8iwv kedpalaiwv
Npocapuoopévn anodoon 16iwv Kepahaiwv

AmnokAion %

01.01- 01.01- ,
31122019 31122018  TOKMon’%
5,63% 2,70% 109%
6.080 3.027 101%
(10) 255 (104%)
6.070 3.282 85%
108.078 112.209 (4%)
5,62% 2,92% 92%

0% 8%
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ETHZIA XPHMATOIKONOMIKH EKOEZH 2019 Xonpauotiipio ABnvedv

To oUVOAOG twv I6iwv KedpaAaiwv - otolyela mou

. . EMNPEGIOLV TNV IPOCAPUOYI]
8. BaOpog OI1KOVOUIKNG = npead nvmpooapHovn

g = p - ; 100
AuTdpkeiag 20VOoAo NG Katdotaong XpnotoOLKOVOULKIG X

B¢on¢- ta Slabéotpa tpitwyv

ce X\ € 01.01- 01.01- AnéKhion %
31.12.2019 31.12.2018

BalOLOG OLKOVOLKA G LUTAPKELOLG 90% 90% 0%
SUvoho 5iwv kepahaiwv 108.028 110.738 (2%)
Stolxela ou emnpedlouv TNV MPOCAPUOYN (10) 255 (104%)
ATTOTIUNON UETOXWV 1.092 (832) (231%)
ZUvolo (o) 109.110 110.161 -1%
ZUvolo looloylopou-AlaBéoipa tpitwv (B) 123.400 122.714 1%
Npoocappoopévog Babpdg olkovouLKA G auTtdpkeLag (o/B) 88% 90% -2%
AmnokAion % -2% 0%

KaBapo képSog mou avaAoyel 0Toug LELOKTATES TNG UNTPLKAG

L €TALPELAC - OTOLXELO IOV EMNPEATOUV TNV TPOCAPLOYH
9. MNMpocappoOCHEVO - % 100
EPS
Méaoog aplOUdG LeToXWV KaTa TN SLApKELa TNG EPLOSOU
ce X\ € 01.01- 01.01- ,
AnokAion %
31.12.2019 31.12.2018
EPS 0,115 0,064 80%
Aoutd GUVOALKA ELoOSH AT 6.946 3.865 80%
JTolkelo mpooappoyng 1.082 (577) (288%)
Amotipunon HeToxwv 0 0
Ka®apd Aoutd cUVOALKA ELGOSH LATO TTPOCAPHOCUEVQL 8.028 3.288 144%
ApLOUOG HETOXWV KATA TN SLAPKELA TNG TTEPLOS OV 60.348.000 60.348.000 0%
EPS npocappocpévo 0,133 0,054 146%
AnokAon (EPS /EPS pooapLoGHEVO) 16% (16%)

88



-

~

v

ATHEX
ETHZIA XPHMATOIKONOMIKH EKOEZH 2019 Xonpauotiipio ABnvedv

MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQON OMIAOY

Ta ev evepyela MEAn twv AoknTikwv ZupBouliwv twv Etaupeliwv tou Opidou Xpnuatiotnpiov ABnvwv
avadEPoVTal 0TOUG TIVOKEG TTOU aikoAouBoUv:

H ouvBeon tou AlolknTikoU ZupBouAiou tng Etatpeiag mou e€eAéyn amd tn Mevikr Zuvéleuon g 30.5.2019 pe
TeETPAETH Ontela ival n akoAoubn:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

lewpyLlog XavtlnvikoAdou

Oéon
Mpoedpog, Mn Ekteleotikd Méhog

AAg€loc MIAGBLOG Avtutpoedpoc, Mn Ektedeotikd Méhog
Swkpdtng Aalopidng AlevBUvwy UPBoUAOG, ekteAeaTikO MENOG
AAEEavEpog AvtwvomouAog Ave€dptnto Mn Ekteheotikd MéNog
Kwvotavtivog Bao\eiou Mn Ektedeotikd MéNog

lewpylog Aoukidng Avetaptnto Mn Ekteheotikd MENog
lwavvng Epipng Mn Exkteleotikd MéANog

MoAu&évn Kalohn Avetaptnto Mn Ekteleotikd MENog
Yodia Kouvevakn-Edpaipoylou Avetaptnto Mn EkteAeotikd MENog
lwavvng Kuplakomouhog Mn Exteleotikd MéANog

Abdapavtivn Adalopn Avetaptnto Mn Ekteleotikdo MéNog
SniuptdoUAa Manaylavvidou Avetaptnto Mn Ekteleotikd MENog
NikoAaog Xpuooxoidng Mn Exkteleotikd MéANog

H ouvBeon twv AlokKNTiKwY cupBouAiwv Twv Buyatplkwv etalpelwv ATHEXCSD kat ATHEXClear eival n
akohouBn:

ETAIPEIA EKKAGAPIZHZ 2YNAAAATQN XPHMATIZTHPIOY AGHNQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

AAEEL0G MAGBLOG MNpoedpog, Mn Exkteleotikd MéANog

Ikikag Mavaing Avtutpoedpog, Mn ExteAeotikd Méhog
Jwkpatng Aalapidbng AleuBUvwv ZUUBOUAOG, EkTEAECTIKO MENOG
Avépéac Mntadidng Avefaptnto Mn Ekteheotikdo MéNog
NwoAoog MuyurAng EktedeoTtikd MéNog

Xopdahapmnog Zaxivng Avefaptnto Mn Ekteheotikdo MéNog
Aloviolog XpLotomouhog Avefaptnto Mn Ekteheotikdo MéNog

EAAHNIKO KENTPIKO ANOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

lewpyLog Xavt{nvikoAdou Mpoedpog, Mn Ekteleotikd MéNog

Adapavtivn Adopn Avtunpoedpog, Ave€dptnto Mn Ektedeotikd Méhog
Jwkpatng Aalapibng AleuBUVWV ZUPPoUAOG, EktedeoTikd MéNog
Oeavw Kapmodivn Avefaptnto Mn Ekteheotikdo MéNog

MoAu&évn KaoAn Avefaptnto Mn Ekteheotikdo MéNog

srniuptdoUAa Namaylavvibou Avefaptnto Mn Ekteheotikdo MéNog

NwdAoog Myumng EktedeoTikd MéNog

89



5
<
S

ATHEX
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IHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2019

H payéaia edamAwon tng vooou tou kopovoiol (COVID-19), Bprike TO MAYKOCKLO OLKOVOULKO CUCTNHA KO TLG
ETUYELPNOEL; OE ONMAVIIKO TIOCOOTO ONMPOETOLUAOTEG. H TIOyKOOLA OLKOVOWIO E€LOEPXETOL OE MLa TePLlodo
afefalotnrag Kal actabelag, oL CUVETELEG TNG omolag elvatl SUCKOAO va ekTLUNBoUV e Baon Ta PEXPL TWPA
Sebopéva. OL OLKOVOULIKEG ETUMTWOELG Ba e€aptnBoUV amod th SLdpkeLa, TNV évtaon Kot To Baduo eEamiwong tng
vooou otnv EAAGda kal TtayKoopiwe,.

MapdaAAnAa, n kpiotlpn meplodog mou SLavUOUE KAl OL OLKOVOLKEG ETILITTWOELG TNG Ttavénuiag, £xouv eTudEépel
MEYAAEG AANAYEG OTNV EPYACLOKA LOG KABNEPLVOTNTA.

OL etatpeieg kahovvtal TTAEOV va AELTOUPYHOOUV KATW amo cUVOEeTeG Kal avtiéoeg ouvOnkeg, dtaohahilovtag
TauTOXpOVA EVa A0PAAEG KOL ATIOTEAECUATLKO TIEPLBAAANOV TOGO YLO TO TIPOCWTIILKO TOUG 000 KOl TOUG TIEAATEG
KOl CUVEPYATEC TOUG,.

Y& auTo to mAaiolo, To Xpnuatiotrplo ABnvwy £xeL BEoel o edaployr OELPA TTPOANTITLKWY LETPWY, otnpilovTag
and TNV MPWTN OTLYHN TNV €6VIKNA TpwTtoBouAia kot akoAouBwvTtag TIg UTodEefeLg TwV aprodiwy yia tv Aqn
OUYKEKPLUEVWV LETPWV TIEPLOPLOOU €EATTAWONG TOU LOU.

Katomwv ¢ eniBepaiwong kpouopatog oe HEAOG TG Aloiknong tou OWiAou, TPOXWPHOAUE OTNV ToXUTATN
avaAnyn HETPWV HE OTOXO TNV TPOOTOCLX TOU TPOCWIILKOU, TWV CUVEPYATWV KAl TWV TEANTWVY HOG.
JUYKEKPLUEVA, TIPOXWPICOE OE TOKTLKEG OTIOAU LAVOELG TOU KTLpiou Ttou oTeyalel TIG eTalpeieg Tou OpiAou Kat
o€ dpeon epapuoyn € amootdoews epyaciag mou ¢ptavel to 90% Tou MPOSWTLKOU.

ALoTIOLWVTOG TNV TEXVOAOYLKI HAG UTIOSOoUN, £XOUUE SNULOUPYNCEL EVav LOXUPO UNXOVIOUO QVTLUETWILONG
Kploewv, o onoiog e€acdalilel TOCO TNV ATPOCKOTITN ETIUXELPNHUOTIKI] CUVEXELX OCO KOl TNV A0PAAELD TWV
OUCTNUATWY (CUUMEPIAAUBAVOUEVWY TWV CUOTNHATWY aohAAELOG TOU KUPBEPVOXWPOU KOL TPOOTACLAG
6e60UEVWY OE ATIOUOKPUGUEVO EPYOOLAKO TtEPLBAAAOV).

O Ouhog ouveyilel anpookomta TNV §pacTnPLOTNTA TOU UEXPL KOL TNV NUEPOUNVia AUTAG TG €kBeonc, KabBwg N
Aloiknon €xeL AdBel Ta amapaitnTa LETPA YLOL TOV TIEPLOPLOKO TNG EKTAONG TWV OLKOVOULKWY CUVETIELWV OO TNV
navénuia Covid 19 oe BaBuo mou va pnv undapxel ovolwdng apepfatdtnta avadoplkd PE TNV CUVEXLON TNG
SpaotnpLotntag tou Opilou oe BpayunpdBeopo opilovta.

EmunpooBeTol onpavIlkol mapdyovteg mou cUPBAANOUV OE UTO TO CUUMEPACHA ELVAL TO YEYOVOG OTL 0 OAOG
SLOBETEL Yla LOXUPN XPNHUOTOOLKOVOULKN BE0n Xwpic e€WTEPLKO SAVELGUO, EVW EXEL EMAPKI PEVCTOTNTA WOTE VA
avtaneféABeL TNV ANKTOTNTA TWV UTIOXPEWOEWV. H oxupn kedpalatakn emdpkela Tou Opidou cuvadel pe to
eninedo 61aBeong avalndng kwvduvou oe BaBPo ToU va eMITPEMEL TV aflomiotn, acdaAn Kol anpoOoKomT
Aettoupyia TG XpnUaTLOTNPLAKA S ayopdc. Emiong, o Opthog SUvatal va mPocapUOoEL TO EMEVOUTLKO TOU TAGVO
e€etalovtog to evdexOUevo kabBuotépnaong | akopun kot avoaBoAng emevoUoEwV avAaAoya WE T TPEXOUOES
e€ehielc.

Qotooo, umtapxel uPNAGG Babudc aBeBaldotntag oe pakpompdBeopo opilovta 6oov adopd otn SldpKeLa, oTthv
£€vtaon Kat oto Babuo e€amiwaong thg vooou. Q¢ amMOTEAECHA, N EKTIUNGN TWV LAKPOOLKOVOULKWY GUVONKWV ot
TIAYKOOULO £TIMESO KOL KAT' EMEKTAON TWV OLKOVORLKWY CUVETELWV o€ eninmedo Ouilou oe pakpomnpoBeopo
opilovta dev pmopet va tpocdloplotel aglomota kal eUAoya 0To MapoV oTadlo.

Aev UTLAPXEL AANO YEYOVOC e ONUaVTLKY emtidpaon ota anoteAéopota tou Opihou kat tng Etatpeiag, mou éafe
Xwpa 1} oAokAnpwOnke Petd thv 31.12.2019, nuepopnvia Twv ETACLWV XPNUOTOOLKOVOULKWY KOTAOTACEWY TOU
2019 Kal PEXPL TNV EYKPLON TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWY o To ALolKNTKO ZupBoUALo Tou OuiAou
kol tn¢ Etatpeiog tnv 30.03.2020.

ABnrva, 30 Maptiou 2020
TO AIOIKHTIKO ZYMBOYAIO
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'T=XTH

TIpog tovg Metdyove e Etarpeiac «EAAHNIKA XPHMATISTHPIA-XPHMATISTHPIO A@HNQN
ANQNYMH ETAIPEIA SYMMETOXQN»

'ExOeon £A£yYov £l TOV £TAPIKGOV KAl EVOTOUUEVOV U0V Y PIHATOOTKOVOLUIIKMDV
KATACTACEWV

I'vopn

‘Exovue eléyEel TG eTaplkég KAl €VOTOUUEVEG €TOIEG XPNUATOOTKOVOUIKEG KATAOTAOEIS TNG
«EAAHNIKA XPHMATIXTHPIA-XPHMATIXTHPIO AGHNQON ANONYMH ETAIPEIA
SYMMETOXQN» (1 «Etaipeia») ko twv Buyatpikav g (0 «'Opidog»), o1 omoieg amoteAovvial amo
TNV ETAIPIKT] KAL EVOTIOUEVT] ETNOLA KATAOTAOT XPTNLATOOIKOVOLIKNE O£ong Tng 31ng Aekepfpiov 2019,
TI ETAIPIKEG KAl EVOTOMUEVEG ETNOIEG KATAOTAOELS CUVOMK®MV €1008NuATwV, HeTaPBoAng 18iwv
KEQAAQIWV KAl TALEIAKOV POWV TNG XPTIOEWGS TTOV €ANEE TNV NUepoUnvia auTr, KaBwg Kat Tig ONUEIDNTELS
€7 TV ETAPIKMV KAl EVOTIOUNUEV®V ETNOIWV XPTUATOOIKOVOUIK®DY KATACGTACGE®Y TTOV Tepraufavouy
KA TEPIANYPN TV ONUAVTIKGV AOYIOTIKGOV TIOATIKMV.

Katd 1t yvoun pHag, ol OUVNUUEVEG ETAIPIKEG KAl EVOTIOUUEVEG ETNO1EG ¥PTUATOOIKOVOLIKES
KATAOTAOELS TApovolalovv evioyd, ammd kabe ovowmdn amowrn, TNV E€TAPIKI] KAl EVOIOUEVN
xpnuatoowkovopkt Beon g Etaipeiag kat tov Opihov katd tnv 31n Aekeufpiov 2019, Vv ETAPIKN KAl
EVOTIOUUEVT] XPT)LATOOTKOVOLIKT] TOUC £TTIS00T) KA TIG ETAIPIKEG KA1 EVOTIOUUEVES TAUEIAKEG TOUG POEG,
yla T Xpnon mov eAnge v nuepounvia avt, ocVppova pe ta Atedvr IIpotuma XpnuatootkovVoIKG
Avagopag (AITXA), omwg avta exovv vioBetnBel and v Evpwmaikr 'Evwon kat ocuvadouvv pe Tig
KAVOVIOTIKEG amaltnoelg Tov N.4548/2018.

Baon yveung

Alevepyroape Tov EAeYX0 pag ovupova pe ta Aedvr) Ipotuma EAEyyov (AITE), tov exouv evowpatwOel
otv EMnvikr) NopoBeoia. Ot evBlveg pag, ooupmva Le ta spdTumta autd eptypapovIal TEPAITEP®
0TO TUNUaA NG €kBeom g pag «EuBlveg eEASYK TN Y1 TOV EAEYYO TOV ETAIPIKMV KAL EVOTIOUUEV®V ETNHOIWV
XPNUOTOOTKOVOUIKMV KATAOTACEWV». [TI0TEVOUUE OTL TA EAEYKTIKA TEKUNPLA IOV £XOVLE QITOKTIOEL
elvan emapk) Kal KataAAnia va sapgyouvv BAon yia tn yvoun pog.

' [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun EAsykuxn Etaipeia, Aew@. Kngoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

.

pwc

Avefapmoia tov EAsykm

Kab®’ 6An m Sidpkeia tov Sopropov pag exovpe mapapeivel aveEapmrotl and v Etaipeia ko tov
‘Ouo, ovppwva pe tov Kodika Asovrodoyiag yia Enayyeiuatieg EAeyktég tov Tupfoviiov Aiebvav
Ipotonmwv Aeovtohoyiag Eleyktav (Kwdwkag ZAITIAE) mouv €xet evowpatwbel otnv EAnvikn
NopobBeoia, kabBng kat Tig amartrogig Seovroroyiag Tov N. 4449/2017 kat tov KavoviopoV EE 537/2014,
7OV OXETI(OVTAL UE TOV EAEYXO T®WV ETAPIKOV KAl EVOIOMUEVWV E£TNOWV XPTUATOOIKOVOUTK®Y
kataotaoewy otnv EAAada. 'Exovpe ekmAnpaoet Tig 5€0VTOAOYIKEG LAC VITOYPEDOELS CULP®OVA L TO N.
4449/2017, tov Kavoviopo EE 537/2014 ka1 tig astantroeig tov Kodika TAITAE.

AnA®VoupE 0TL 01 Un) EAEYKTIKEG pag vanpeoieg mpog v Etaipeia kat Tig OBuyatpikég tng mapaoyednkav
GUUPOVA LIE TOUC TTIPOAVAPEPOLEVOLS OPOUG NG 10YVoVoag vopobeoiag kat 0Tt Sev Exovue TApPAoYEL Un
EAEYKTIKEG LTINPECIEG O1 07T01EC amayopevovtal astd 0 apbpo 5 map.(1) tov Kavoviopov EE 537/2014.

O1 un eAeykTikeg LIMPECIEG TTOL €xovpe apdoyel oty Etaipeia kol otig Buyatpikég g, katd
S1apkela g xpnoewg mov eAnge v 31 AgkepuPpiov 2019 YyVOOTOTOOLVTAL 0TI ZNUeiwoT 5.21 TOV
CUVIUUEVOV ETAIPIKMV KAl EVOTIOMUEVOYV ETIOIWV XPNUATOOTKOVOUTK®Y KATAOTACE®V.

Kupo Ozpa eAtyyov

To kUp1o Beua eAgyyov etval ekeivo To BEpa MOV, KATA TNV EMAYYEAUATIKT Hag Kpion, ftav eEExovoag
onuaciag otov £Aeyyx0 UaAG €Tl TWV ETAPIKGOV KAl EVOTOUUEV®Y ETNOIWV XPTUATOOIKOVOUTK®V
KATAOTACEWV TNG TPEXOLOAS XPNoews. To BEua AUTO AVTILETOIIOTNKE OTO TIAAIOIO TOV EAEYXOU TWV
ETAPIKOV KAl EVOTOUUEVWY ETNOWV  XPNUATOOIKOVOUIK®Y KATAOTACEWY ¢ OLVOAO, Yl TN
S1apopP®ON NG YVOUNG HOG ETTL AUTAOV KAt §ev eKPEPOLLE EEXWPIOTN YVOUN Yid To BEua auTo.

Kvpro O£pa EAgyyov

AVAKTNOHUOTI TA AWTATINCE®V ATTO TEAATEG
(CEnpeiowon 5.33 TOV ETAPIKOV KAL
EVOTOULEVROV ETNCLOV YPT)LATOOTKOVOLUTK®DV
KATACTACGEWV)

Emxevipwbnkape oe aut) v meploxn AOyw g
ONUAVTIKOTI TAG TWV EKTIUNTEWV KAl TOV TAPASOXDV
0TIG omoieg Pacioke 0 LITOAOYIOUOG TG AloiKNOTG
AVAPOPIKA LE TNV TTPOPAEYT] YA EMOPAAELG
QTALTIOE1E ATTO TEAATEG,.

¥1g 31 Aekepppiov 2019 o 'Ourog kat 1 Etanpeia
EUPAVIZAY ATTATNOELS AITO TTEAATEG Loug € 8,1 eKat.
Kl € 4,4 €KAT., AVTIOTOLYA, UEIWUEVES e TTPOPAeYN
Yla emo@aAeig amatoelg VYoug € 3,6 EKAT. y1d TOV
'‘Opro xat € 1,6 ekart. ya v Etapeia.

H Awoixnon pe paon to mtpotumo AITXA 9
«Xpnuatootkovoika Méoa» vITOAOYI0E TIG
AVAUEVOUEVEG TOTWTIKEG (nuieg kaB' OAN T Sidpkela
{N¢ TV ATTAITNOEWMV QIO TTEAATEG TIPOKEUEVOL VA
oynuatioel mv asantovpevn pofAeyn. I'a tov
TPOCOI0PIoUO TOL VYPOUG TNG TTPOPAEYPNC, ATTONTOVVTAL
ONUAVTIKEG EKTIUNOELG KA TAPASOYEG OXETIKA LE TOV
VITOAOYIOUO TOV AVAUEVOUEVHOV TOTOTIKMV ULV O
onoiog facidetal o€ 10TOPIKA OTOIXEIN, OTIG TPEXOVOES

EAeyktkég Atadmaoieg avagopwka pe 1o Kupro
Ozpa EAgyyov

O1 eleyktikeg pag Stadikaoieg oe oxéon e mv
AVOKTINOUOTITA TV ATTALTIOEMV QITO TTEAATES
mepaufavav:

¢  Katavonon twv S1ad1kaoi®mv moToTikov eEAEyY0oU
Tov Opidov kat g Etaipeiag kat mg
peBoSoroyiag yia v aflohoynon mg
AVOKTNOUOTITAG TGOV QTALTICEWV QIO TTEAATEG.

o  E&étaon mg pebodoloyiag kat Twv VTOAOYIOU®V
NG A10iKNONG AvaPopIKA pe MV mpoPfAeyn
emo@dieiag pe faon to AITXA 9.

o 'Eleyyo g akpifelag kat g mAnpomTag Tmv
Sebouévmv ou ypnolpomoBnkay ya tov
VITOAOY1OUO NG TPOPAEYN G eMOPAAEIAg pe Baom
70 AITXA 9 og Serypatohnmukn Baon.

o A&l0AOYNON TV PACIKGOV EKTIUNOEMVY TG
A101KNnoNg KAl TV TTApadoxawV Tov
XpNouomomfnkav oto TAAiolo Tov VITOAOYIGUOV
NG TPOPAEYNG V1A AVAUEVOUEVES OTWTIKES
Qnuieg.

Me Baon tig Sadikaoieg eEAéyyov mov Sievepynoape,
Slamotooape 0Tt 01 EKTIUTOELG KAl 01 TapadoyEg Tou
xpnouomonOnkav asnto m Soiknon mg Etaipeiag kat
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oLvONKeg NG ayopds KABMG KAl 08 HEANOVTIKEG Tov Opthov katd v a&loAdynon g

EKTIUNOELG 0TO TEAOG TG kABe mep1ddov avapopag. AVOKTNOUOTNTAG TWV QIIALTIOEWDY QIO TTEAATESG KA
KQATA TOV LITOAOYIOUO TG TPOPAEYNS YA
AVOUEVOLEVES TIOTWTIKEG (N uieg vmmooTtn pidovtal amo
ta Stabfeopa artodekika oToyeia Kat ot
YV®OOTOOW|0€1g 0N Enpeiwor 5.33 elvat emapkelg.

FXETIKEG ZNUEIMOELG €T TWV ETAPIKADV KA
EVOIOUUEVRV ETIOLWV XPT]LATOOTKOVOUTKGOV
Kataotdoenv: Enpeinon 5.2 Baon sapovoiaong twv
ETAPIKWV KA EVOTIOUUEVRV ETIOIWV
XPTHATOOTKOVOLIK®MV KATAOTACEWV KAl ZNUEI®OT)
5.33 IeAdteg ko AOUTEG EUTTOPIKEG ATTANTI OELG.

Aleg ITAnpo@opieg

Ta péAn tov Aokntikov ZvpPouvAiov eivar vmebBuva ya tig AMeg ITAnpogopieg. Ot Adheg
ITAnpo@opieg, mov mepiExovtal otV mpoPAiemopevn amod 1o N. 3556/2007 Etroia Owovouikn 'ExBeon,
givan o1 AnAwoeig twv Medawv tov Alokntikov TvpfovAiov kai 1 'EkBeon Alayeipiong tov A10KNTIKOU
Tuppoviiov (aMG Sev mepauBAvVoOUY TIC ETAIPIKEG KAL EVOTOUNUEVEG ETNOIEG XPTUATOOTKOVOUIKEG
KATAOTAOEG KAl v €kOean eAéyyov eml autav), Tig omoieg Adfaue mpv amd v nuepounvia tng
mapovoag EkBeong eAeykr).

H yvoun pag enl tov eTapK®y KAl EVOTIOUUEVEV ETNOWV XPNUATOOIKOVOUIK®OV KATAOTAOE®WY Oev
KaAvrtel Tig AMeg TTAnpo@opieg kal, EKTOG TV O0WV PNTA AVAPEPOVLE OTO TapoV Tunua tng 'ExOeong
pag Sev ek@padovpe yvmun eAEyXov 1 aAAng S1a0@AAIoNg ETTL AUTOV.

e OYEoM pHe TOV €AeyXO WA €Tl TWV ETAPIKOV KAl EVOTOUUEV®Y ETNOLWV XPTUATOOTKOVOUTKMV
KATAOTACEWY, 1] €OV pag etval va avayveoooupe Tig AAeg ITAnpo@opieg kal pe tov Tposmo avto va
e€etdoovpue eav o1 AAeg ITAnpo@opieg ival oLOIWOGOE ACVVETELG UE TIG ETAIPIKEG KAl EVOTIOUEVEG
ETNOLEG XPNUATOOIKOVOUIKEG KATAOTACEIS 1) TN YVMOT IOV QIIOKTNOAUE KATA TOV EAEYX0 1] QANKG
PAIVETAL VA EIVAL OLOIWEWE ECPAAUEVEC.

Efetaoape eav 1 'ExBeon Alayeipiong tov Aloikntikov ZupovAiov mepthapfavel Ti YVwOTOTOW) 0L Ol
ogoieg astattovvtal asto To N. 4548/2018, ka1 0T £xel ovvtayOei n mpofAemtouevn amnd to apbpo 152 Tov
N. 4548/2018 AnAwon Etaipikng Alakvpepvnong.

Me Baon Tig epyaoieg OV EKTEAECALE KATA TOV EAEYXO LAG, KATA TN YVOUN HAC:

e Ta mAnpogoplakd ototyeia mov mepraufavovrat oty ExBeon Alayeipiong Tov Al0KnTiKoU
JvuPovAiov g xpriong mov eAnge v 31 Aekeppiov 2019 AVTIOTOLKOVV OTIG CUVIUUEVES
ETALPIKEG KAL EVOTIONUEVES ETNOIES XPTLLATOOTKOVOUIKES KATAOTACELC,

¢ H 'ExBeon Awayeiplong tov AlokntikoL ZupfovAiov £xel kataptiobel coupwva pe Tig
10YVOVOES VOUIKEG QITALTNOELS TV apBpwv 150, 151, 153 ka1 154 Tov N. 4548/2018,

e H AnAwon Etaipikng AlakvBepvnong mapeyet Ta AN poQoplakd OTOIXELN IOV ava@EPovTal
OTIG TTEPUTTOOELS Y KAl § NG mtapaypa@ov 1 tov dpbBpov 152 tov N. 4548/2018.

EmutAéov pe Ao T yvaon Kal KAtavonor) oL ATOKTIOALE KATA TO EAEYXO Hag, yia tnv Etapeia kot
tov 'Outho «EAAHNIKA XPHMATIETHPIA-XPHMATIETHPIO AGHNON ANONYMH ETAIPEIA
SYMMETOXQN» kat 1o ep1BAAOV TOUG, EILACTE VITOXPEMUEVOL VO AVAPEPOVLLE EAV EXOVLLE EVTOTOEL
ovowdelg avakpifeieg oty 'ExbBeon Alayeipiong tov Aownukov tng ZvufovAiov kat otig Alheg
ITAnpo@opieg Tig oroieg AdPape mptv amtd v nuepounvia g mapovoag EkBeong eheykn. Aev Exovue
VA AVAPEPOVLE TITTOTA OXETIKA LE T0 BEpa auto.
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EvOtveg tov Aloikntukot Svufpoviiov kat twv vwevdvvev yia m StakvBEpvnon emi twv
£TMNCWV Y PI|UATOOTKOVOLIKOV KATATTACERDV

To AloknTikd ZvpfovAo €xel TV evBVVI 1A TV KATAPTION KA1 EVAOYT] TAPOLOIAOT] TWV ETAPIKGOV KAl
EVOTIOUUEVOV ETNOIWV XPTUATOOIKOVOUIK®Y KATAOTACEWY OUUPwva pe ta AIIXA, dnwg avtd &xouvv
vioBetnBel antd v Evpwnaikn 'Evwon, tig amautrjoeig tov N. 4548/2018, 07twg KAl yia eKeiveg Tig
S1kAibeg eowTePKOL eAfyyov 1oL TOo AoKNTIKO ZvuPovAo kKabopilel wg amapaitnteg, WOTE va
kaBiotatar Suvvat 1 KATAPTION ETAPIKGOV KAl EVOTOUUEVGOV ETNOIWV  XPTUATOOIKOVOUTK®DV
KATAOTACEWY ATTOAAYUEV®Y ATTO OVOIWOES OPAALA, TTOV OPEIAETAL ElTE O autditn eite o AdBog.

Katd v KatdpTion towv ETapikoV Kal VOO UEVOY ETIO1MV XPTLATOOTKOVOUIKGOY KATAOTAOEWY, TO
Alowkntiko ZvufovAio eivar vitevBuvo yia v afloAoynon g ikavottag g Etaipeiag kat tov Opidov
VA GLUVEXIOOLYV TIC S PATTIPIOTNTES TOVE, YVWOTOTOIMVTAC OTIOV CUVIPEXEL TETOLA TIEPLITTWOT), TA BEpaTa
mov oyetifovrar pe T ovvexllouevn SpaocmpoTnTa KAl TN XPron g Aoywotikng Paong ng
ovvexilouevng Spaotnpomrag, ektog kKar edv o AowknTkd ZuvpPfovio eite mpotiBetar va
pevotortomoel v Etapeia kat tov ‘Opdo 1) va Stakowel Tig Spaotmplotnteg toug 1 Sev €xel A
PEANOTIKT] EVOAAAKTLIKT] ETTIAOYT] QII0 TO VA TIPOYWPTOEL O AVTEG TIG EVEPYEIEC.

Ot vtetBuvor yia ) StakvPepvnon Exouvv v evBLVN enomteiag g S1adkaciag XPNUATOOTKOVOUIKNG
avagpopag g Etaipeiag kat tov Opirov.

EvOUveg €AsyKT] Y TOV E€AEYY0 TOV ETAPIKGOV KAl EVOTOUUEVOV £T|OLWV
XPTHATOOIKOVOUIK®DV KATATTACEDV

O10TOY01 Hag E1vVaL VA AITTOKTICOVUE EDAOYT S1A0@AAIOT] Y10 TO KATA TTOCO0 01 ETAIPIKES KAL EVOTIOUEVEG
ETNOLES XPNUATOOIKOVOUIKES KATAOTACELG, 0TO GUVOAO TOUG, EIval ATAAAYUEVES ATIO 0VOIWEEG OPAAUQ,
7OV OQEIAETAL ElTE 0€ amaT eite oe AdBog kat va ekbmoovpe £kBeon edeyktn, N omoia mephapfavet
yvoun pag. H ebloyn Staopdiion cuviotd Siac@aiion vynAot emmedov, adla dev etvar eyylnon 0Tt o
gAeyyog mov Sievepyeltal ovpgwva pe ta AIIE, mov €xovv evomuatwdel otnv EAnvikn NopoBeoia, Oa
EVTOTIEl TAVTA €va OVOIWOEG TPAALA, OTAV AUTO LITAPYEL ZPAOALATA SUVATAL VA TIPOKVYPYOLV AITO
artatn 1 o AaBog kat Bewpovivial ovolwon OTaV, HepOVeUEVA T) aBpoloTikd, Oa pmopolioe ebAoya va
avapévetal 0Tt Ba ennpeaday Tig 01KOVOLIKEG ATOPATELS TWV XPNOTHOV, Tov Adpfavovtal pe BAon auteg
TIG ETALPIKEG KA1 EVOTTOUNUEVES ETNOIES XPTLLATOOTKOVOLIKES KATAOTACEIC,.

Qg xafnkov tov eAéyyov, cppwva pe ta AIIE mov gxovv evowpatwdel otmv EMnvikn Nopobeoia,
OOKOUE ETMAYYEAUATIKT KPioT KAl S1aTnpoUe EMTAYYEAUATIKO OKENMTIKIONO kaB’ 0An N Sidpkela tov
eléyyov. Emiong:

e Evrtomidoupe kar afloloyolpe toug KivOvoug ovolddovg O@AAMIATOS OTIS ETAIPIKEG Kl
EVOTIOUUEVEG ETNO1EG XPTUATOOTIKOVOUIKEG KATAOTAOELS, TTOV OPeIAeTAL giTe 0 amatn eite oe
AaBog, oxediadovtag kal Sievepywvtag eAeyKTikeg S1a81kaoieg ov AvVTAIOKPIVOVTAl 0TOVG
KIvoUVoUg auTolg KAl QUTOKTOUE EAEYKTIKA TEKUTPLA IOV ElvAl ETAPKT KAl KATAMNAQ yia va
apexovv Baon ywa v yvoun pag. O kivéuvog pn eviomopoy ovolmdoug GQAALATOG OV
opeiletal oe adTn elval vYNAITEPOG ATTO AVTOV TToL opeireTar oe AdBog, kabmg n asatn pwropet
Va EUTEPIEYEL CLUITATYVIA, TAACTOYpAPia, eoKeUUEVES Tapaleiyelg, pevdeig StaPefaiwoerg 1
TTAPAKAUYPN TV SIKAS WV e0WTEPIKOV EAEYYOV.

e  Katavoolue Tig S1kAISeg e0MTEPIKOV EAEYXOL IOV OXETI(OVTAL LE TOV EAEYYO, L€ OKOIMO TO
oXed1aouo eAeyKTIK®V 51081KA0IOV KATAANAWY YA TIG TTEPIOTACELS, AAAA 0L UE OKOITIO TNV
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SlaThmwon yvoung el g WIoTEAEOUATIKOTNTAG TwV OIKAIOWV £0mTEPIKOD EAEYXOVL TNG
Etaipeiag kat tov Opidov.

e Afiodoyobpe TV  KATAMNAOTNTA TV  AOYIOTIKOV JIOATIKOV Kot pebodwv  mov
xpnowosomtnkav kat To €OAOYO TWV AOYIOTIKOV EKTIUNOEWV KAl TV OYETIK®OV
YV@OTOTOWOEMV OV Eyvay astd To AlotknTiko ZvufovAto.

e ANOPAIVOULAOTE YIO TNV KATAAANAOTNTA NG XPNong ammd 1o Aowknmkd ZvufovAlo tng
AOY10TIKNG apxNg TNG ouvexllopevng dpaomplomtag kat pe Aot Ta EAEYKTIKA TEKUTPIA IOV
QITOKTNONKAV YA TO €AV LITAPYEL OLOIVANG ABEPAOTNTA OYETIKA UE YEYOVOTA T) OLVOT|KES TTOV
umopel va vrodnAmvouv ovotwdn afefadmra wg mpog v wavotnta g Etaipeiag kat tov
Outdov va ocvveyioovv ) Spaoctnpotntd tovg. Edv cupmepdvovue o0t vpiotatal ovoimdng
apefardtnTa, eipaoTe LIOYXPEWUEVOL OTNV EKOEOT] EAEYKTI) VA EMTOTCOVUE TNV TTPOCOYT OTIG
OXETIKEG YVWOTOTOOEIC TOV ETAPIKOV KAl EVOTOUUEVROV ETNOIWV XPTLATOOTKOVOLIKOV
KATAOTACEWY T} EAV AVTEG 01 YVOOTOIIOW|0LIC EIVAL AVETIAPKELS VA S101(PO POITOCOVE T YVOUN
pag. Ta ovpwrtepdopatd pag Pacilovial o EAEYKTIKA TEKUNPIA TTOU QTTOKTOVTAL UEXPL TNV
nuepounvia g ekBeong eAeyktr). Q0TO00, LEMOVTIKA YEYOVOTA 1) GLVONKEG EVOEXETAL VA £XOLV
wg amotedeopa N Etapeia kar o ‘Opihog va madoouy va AEITOUPYoUV w¢ OLVeEXI(OUEVN
Spaompomra.

e Aflodoyolue T OULVOAIKN Ttapovaiaot, Trn Sour KAl TO TEPIEXOUEVO TWV ETAIPIKOV KAl
EVOTOMNUEVOV  ETNOIWV  XPNUATOOIKOVOUIK®Y KATAOTACEWYV, CUUIEPIAAUBAVOUEVEDY TWOV
YVOOTOTOM 0wV, KAB®MG KAl TO KATA TOCOO0 Ol ETAPIKEG KAl EVOITOMUEVEG ETNOIEG
XPNUATOOIKOVOUIKEG KATAOTACELS QTEIKOVIJOUV TIG UITOKEILEVEG CUVAAAYEG KA1 TA YEYOVOTA e
TPOJIO TIOV ETTUYYXAVETAL 1] EDAOYT] TTAPOLCIACT].

e  JUYKEVIPWVOUUE EMOAPKN KAl KATAMNAQ €AEYKTIKA TEKUNPA  AVAPOPIKA UE TNV
XPNUATOOIKOVOULKT] TIANPOMOPNOT] TWV OVIOTNTWV 1] TV EMXEPNUATIKOV SpactnploT) oy
evtog Tov OpiAov y1a TNV EKQPACT YVOUNG €T TV ETATPIKMV KL TV EVOTOUUEV®V ETNOIWV
XPNUATOOTKOVOLIKGV kKataotacewv. Elpaote vevBuvol yia v kabodrynon, v enifieyn kat
NV eKTEAEOT) TOL eAEYY0L TNg Etaipeiag kat tov Opirov. ITapapévovpe amokAelotikd vevBuvol
YA TNV EAEYKTIKT) LOG YVOUT).

MeTagh dAMwV Bepatwy, Kovommolove 0Toug LITEVBUVOLG Yia T SakvBepvnomn, To oxed1adoueVo epog
Kol TO ypovodiaypauua TOU  €AEyXov, KaAB®MEG KAl ONUAVTIKA EUPTUATA  TOU  EAEYXOU,
ovwtepauavoueévmy 001wV ONUAVTIKOV eAelpewv oTig S1kAideg eonTepikoL eAgyyov evtormilovpe
KaTA TN S1apKela Tov EAEYYOU Hag.

EmutAéov, Sniwvoupe mpog toug vevBuvoug yia  StakvBepvnon ot Exovue cvppopewbel pe Tig
OXETIKEG armattroelg Seovtoloyiag mepl aveaptnoiag Kol YVWOTOIOI0VLE TIPOG AUTOUG OAEC TIG OXETELS
ko aAa Bepata mov ptopet evAoya va BewpnBel 0Tt emnpeddovv v avegaptnoia pag Kal ta oxeTKda
UETPA TTPOCTACIAC, OTTOV CUVIPEXEL TIEPIMTWOT).

And ta Bgpata mov yvwotormoBnkayv otovg vitevBuvoug yia tn Staxvepvnon, kabopilovpe ta Bépata
exeiva mov ftav €&&yovoag onuaciag yia Tov EAEYX0 TV ETAIPIK®OV KAl EVOIIOMNUEVWY ETNOIWV

XPNUOATOOTKOVOUIKGMV KATAOTACE®Y NG TPEXOLOAG TEPLOCOL KAl WG €K TOUTOV QIIOTEAOLV TA KUplA
Bepata ereyyov. [eprypagovpe ta Oépata avtd otnyv €kBeon eleyk).

' [IPAISTOYQTEPXAOYSKOYIIEPS Avovoun EXeykuxn Etaipeia, Aew@. Kngoiag 268, 15232 XaAavdpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

Ebvikng Avtiotaong 17, 55134 Ocaoalovikn, T: +30 2310 488880, @: +30 2310 459487


http://www.pwc.gr/

.

pwc

"Ex0Oeom £7ti GAA@V VOUIKGOV KAl KAVOVIOTIKMV QTN CEMV

1. Ivwranpepatkr) 'ExkOeon npog mv Emtponr EALyyov

H yvoun pag eml tov CUVIUUEVOV ETAIPIKGOV KAl EVOIIOMUEVOV ETNOWWV YPTUATOOIKOVOUK®Y
KATAOTAOEWY €lval ouvernng pe v spoPAemopevn amd 1o apbpo 11 touv Kavoviopoy EE 537/2014
Svuminpowpatikn 'ExBeorn pag mpog v Emtponr) EAgyyov g Etaipeiag.

2. Awpiopog Eieyktn

Aloprotikape yia pot gopd wg Opkwtoi EAsyktég Aoyiotég g Etaupeiag pe v and 25 Maiov 2017
QITOPAOT TNG E£TNOIAC TAKTIKNG YEVIKING OLVEAELONG TV peTOxwv. Extote o Sopopdg pag £yet
adadeintwg avavemdel yia pia cuvolikn mepiodo 3 etwv pe faon tig kat £tog Aapufavoueveg amo@Aaceig
NG TAKTIKNG YEVIKIG CUVEAELOTIC TV UETOXWV.

ABnva, 30 Maprtiov 2020

O1 Opkwtol EAeyktég Aoy10Teg

ITpangyovwtepyaovgKovmepg
Avovupog EAeyktikn Etaipeia
Opxwtol EAeyktég Aoyl0tég
Asw@. Kngolag 268
152 32 XaAavdpt
AM. OEA 113
Aéomowva Mapivov dong Spvpvng
AM YOEA 17681 AM XOEA 52861
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Xpnpauotnipo ABnvwv

ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etaipikéc kal evomoLn UéVeg)

4. ETAIPIKEZ KAl ENOMNOIHMENEZ XPHMATOOIKONOMIKEZ
KATAZTAZEIZ 2019

Mo tnv xprion 1n lavouvapiov 2019 £€wg 31n AekepuBpiov
2019

Z0pdwva pe ta Atedbvi Npotuna Xpnuatootkovoptkig Avadopdg

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 99



ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etatplkég Kot eVOmoLn MEVEC)

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

‘Ecoda

Awampaypdteuon uvalaywy (Trading)
ExkaBapion Zuvalaywv (Clearing)
Alokavoviopog Suvalaywy (Settlement)
Yninpeoieg Xpnuatiotnpiou

Yninpeoieg AroBetnpiov

Yninpeoieg Oikou EkkaBdplong

Aldxuon NMAnpodopnong (Market Data)
Yninpeoieg MANpodoptkig

‘Ecoba emavatiuoAoyoUevwy Samovwy
MNapenopeveg Ynnpeoieg (XNET, Colocation, LEI)
Nounég Yninpeoieg

KUKkAOG KUpLWV EpYOOLWV

MNopog Emttpornng Kepalatayopdg
ZUvolo 006wV

Kootog epyaoiwv Kat damavwv

ApoBEg kal €€06a MPoowIkou

ApolBég kal £€oda tpitwyv

Yrinpeoieg kowng wdEAeLag
SuvtnprRoele/pnxovoypadkr) UTooThHPLEN
Noutol @dpol

Aloxeiplon ktnpiwv/e€omiiopou

Noud Aettoupyka €€oda

ZUVOAO AELTOUPYLKWV EPYACLWV KOt SOITOVWV TIPO
TLOPENMOUEVWYV UTINPECLWV KOl ANOCPBECEWV
AQTAVEC EMOVATLLOAOYOULEVES

Aamaveg Mopenopevwy uttnpectwv (XNET, LEI, MAnp.)
ZUVOAO KOOTOUG AELTOUPYLKWY EPYOCLWV JUE
TLOPENMOMEVEG UTINPECLEG PO ANMOCPECEWV

Képdn npo popwv, XPNHATOSOTIKWY, EMEVEUTIKWV
anoteAecpdtwy Kat anocBécewv (EBITDA)
AnooBéoelg

Képdn npo popwv, XPNHATOSOTIKWY Kol
eNeVOUTIKWY aoteAeopdtwy (EBIT)
‘Eooba kepaaiwv

‘EooSa amno pepiopara

‘EcoSa OO CUETOXEG

Anopeiwon aglag akwntou
XPNLOTOOLKOVOLKA €0l

Képdn npo popwv (EBT)

Dopog eL00dAUATOG

Képdn petd and ¢popoug

ZNH.

5.8
5.9
5.10
5.11
5.12
5.13
5.14
5.15
5.16
5.17
5.18

5.19

5.20
5.21
5.22
5.23
5.24
5.25
5.26

5.27
5.28

529 &
5.31

5.35
5.32
5.48
5.29
5.35

5.45

OMIAOZ
01.01 01.01
31.12.2019  31.12.2018
5.272 4.299
9.251 7.914
4.903 1.378
3.051 2.975
2.457 2.443
130 126
2.556 2.891
495 468
956 1.114
2.623 2.336
1.674 642
33.368 26.586
(1.216) (1.019)
32.152 25.567
10.433 9.860
881 633
761 692
1.397 1.386
1.336 1.154
627 491
1.740 1.885
17.175 16.101
959 962
782 1.122
18.916 18.185
13.236 7.382
(4.083) (3.504)
9.153 3.878
366 565
0 0
108 0
0 (300)
(145) (135)
9.482 4.008
(3.402) (981)
6.080 3.027

ATHEX

Xpnpauotnipo ABnvwv

ETAIPEIA
01.01 01.01
31.12.2019  31.12.2018
5.272 4.299
0 0
0 0
3.051 2.975
0 0
0 0
2.780 3.115
459 427
741 990
1.473 1.123
1.373 708
15.149 13.637
(449) (369)
14.700 13.268
5.545 5.328
617 382
121 74
959 975
667 597
128 110
1.530 1.499
9.567 8.965
711 748
212 199
10.490 9.912
4.210 3.356
(2.016) (1.732)
2.194 1.624
175 321
3.210 803
108 0
0 (300)
(71) (10)
5.616 2.438
(1.193) (669)
4.423 1.769

Tuxov SLaPOopPEC O€ OO TWV XPNUATOOLKOVOULKWY KATAOTACEWVY KAJWE KoL O QVTIOTOLY O TTOOX OTLC ONUELWOELG

oeidovtal os atpoyyulomnolroslg.

OL onuelwoels otg oedibec 106 uexpt 173 amoteAoUV avAOOTIAOTO UEPOC TWV XPNUOTOOLKOVOULKWY

kataotaoswy ¢ 31.12.2019.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ATHEX

ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etatptkég Kat evoroun péveg) Xonariotripio ABNVGY
OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
ZnNp. 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Képén petd anod popoug (A) 6.080 3.027 4.423 1.769

ITOLXELOL TTOU SEV QVAKATOTAOCOVTOL PETAYEVECTEPQL
ota anoteAéopaTo

Dbpog eloodnuatog mou nephapBdvetat ota Aoutd
SuvoAikd Elcobnpata/ (Inuisg)

Képdn/(lnuisg) emavektipnong agiog akwrtwy 5.29 2.599
Dbpog eloodrpatog mou mephapBdvetal ota Aoutd
Suvolikd Elcobnpata/ (Inuisg)

Képdn/(TInuieg) amotipnong katd tnv xpnon 5.34 1.437 (1.490) 1.437 (1.490)
Dbpog eloodrpatog mou mephapBdvetal ota Aoutd

(650)

Suvolikd Elcobnpata/ (Inuisg) (343) 373 (343) 373
AVOO\OV%OTLKOL Képdn/(Tn ullsq) arno npoPAedn 5.41 (297) 3 (174) 6
anolnpiwong MPOCWITKOU

Enidpaon ¢popou 1006 uaTog 71 (2) 42 (2)
/\()'lT[a ZuvoAka stoodipata / (npég) petd and 366 838 960 (1.113)
$6poug (B)

KaBapd Aowund cuvoAikd stoodfpata (A) + (B) 6.946 3.865 5.383 656
Kartavépovta o€: 2019 2018

I8LOKTATEG UNTPLKAG 6.946 3.865

Képbn Hera ano ¢op9uq avd petoxn 0,115 0,064

(Baotka & anopelwpéva) (os €)

Méaog otaBluopévog aptBuos 60.348.000 60.348.000

METOXWV

Tuxov SLaOopPEC O TOOT TWV XPNUATOOLKOVOULKWY KATAOTACEWVY KAJWC KoL O QVTIOTOLYO OO OTLC ONIUELWOELG
oeidovtal o aTpoyyuAomnoLoslg.

Ot onuelwoels ot oedibec 106 uexpt 173 amoteAoUV QVATOOTIAOTO UEPOC TWV XPNUOTOOLKOVOULKWY
kataotaoswy ¢ 31.12.2019.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etatplkég Kot eVOmoLn MEVEC)

4.2. ETHZIA KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

ENEPTHTIKO

Mn kukAodopoUv evepynTiko
16L0XPNOLLOTIOLOULEVA EVOWLATO TIAY LA
AKowpato xpriong mayiwv

Enev8loelg o€ akivnta

Aula epLlouoLaKd otolyeia

AvaBaAlopevn dopoloyia

SUMMETOXEG KAl AOUTTEG LAKPOTIPOOECIES ATALTHOEL
XpNUOTOOKOVORIKA oTolxela ebAoyNng agiog péow Aoutwv

eloodnNuaTwy

KukAodopoulv evepyntikd
Mehdteg
NOUEG QTALTAOELS

Dbépog ELooSAATOG amattnTog

AwaBgopa tpitwy oe Tpamelikoug Aoyaplacpolc Opilou

Tapelakd Stabéopa kat looduvapa

ZYNOAO ENEPTHTIKOY

1AIA KEDANAIA KAI YNOXPEQZEIZ

181 KedbaAauwa

Metoxiko KepdAato

161G MeTOXEG

Aladopd arnod €k6oon HETOXWV UTIEP TO APTLO
AnoBepatika

AnoteAéopata £LG VEO

20volo Wiwv kedalaiwv

MaKpOMPOOEGUEG UTIOXPEWOELG
Eruxopnynoelg & Aoutég Lakp \EG UTIOXPEWOELS
SuppaTLkh UTtOXPEWGN

AvoBaAiopevn dopoloyia

Yroxpéwaon Mwobwoswv

MpoPAedn anolnuiwong tpoowrikol

Noutég mpoPAEPELS

BpaXunpOBeoPeG UTIOXPEWOELG
MpopnBeuTEC KaL AOUTEG UTIOXPEWODELG
SuppaTKh UTTOXPEWON

DOpog £L00SUATOG TTANPWTEDG
Dopol MAnpwTéoL

Acdaliotikoi opyaviopoi

Yroxpéwon Mobwoswv

AloBéoipa tpitwy oe Tpamelikoug Aoyaplacpous Opilou

ZYNOAO YNOXPEQZEQN
ZYNOAO 1AION KEQANAIQN & YITOXPEQIEQN

Iny.

5.29
5.30
5.31
5.29
5.37
5.32

5.34

5.33
5.33
5.45
5.36
5.35

5.39
5.39
5.39
5.39
5.39

5.40
5.38
5.37
5.30
541
541

5.42
5.38
5.45
5.43
5.44
5.30
5.36

OMIAOZ
31.12.2019 31.12.2018

22.920 23.551
90 0
2.082 2.287
6.449 6.549
514 1.467
1.228 1.118
3.037 561
36.320 35.533
4.506 3.118
9.148 9.081
0 374
186.394 153.358
73.426 74.608
273.474 240.539
309.794 276.072
35.002 41.640
0 0
157 157
51.396 50.201
21.473 18.740
108.028 110.738
50 50
672 0
1.573 1.483
55 0
2.069 1.794
60 1.360
4.479 4.687
4.135 3.645
439 0
1.391 0
3.802 2.660
1.096 984
30 0
186.394 153.358
197.287 160.647
201.766 165.334
309.794 276.072

ATHEX

Xpnpauotnipo ABnvwv

ETAIPEIA

31.12.2019 31.12.2018
1.322 931
1.481 0
2.082 2.287
3.752 4.174
480 1.419
59.278 59.168
3.037 561
71.432 68.540
2.810 1.818
5.810 7.031
0 295
1.428 1.398
17.283 22.746
27.331 33.288
98.763 101.828
35.002 41.640
0 0
157 157
46.014 44.922
9.328 8.055
90.501 94.774
50 50
397 0
0 0
1.379 0
1.303 1.118
0 1.300
3.129 2.468
2.016 2.077
189 0
53 0
430 331
895 780
123 0
1.427 1.398
5.133 4.586
8.262 7.054
98.763 101.828

Tuxov SLaPOopPEC O€ MOOT TWV XPNUATOOLKOVOULKWY KATAOTATEWVY KAJWE KoL O QVTIOTOLY O TTOOX OTLC ONUELWOELG

oeidovtal os otpoyyulomnolroslg.

OL onuelwoels otg oedibec 106 uexpt 173 amoteAoUv avaMOOTIAOTO HEPOG TWV XPNUATOOLKOVOULKWY

kataotaoswy ¢ 31.12.2019.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etatptkég Kat evoroun péveg) Xonariotripio ABNVGY

4.3. ETHZIIA KATAXTAZH METABOAHZ IAIQN KEDAAAIQN

4.3.1. OMINOZ

Awadopa and

Meto)LKO 161e¢ €kéoon Anofspotikd  AmoteAéopota ZUYOM
Kebdhato  MEeTOXEG  METOXWV UTMEP Keddhaia €16 Véo I6va'
, Kedalaiwv
10 ApTLO

YrniéAowra 01/01/2018 50.903 (1.162) 157 50.244 18.852 118.994
Képdn xpriong 0 0 0 0 3.027 3.027
Avaloylotikd kEpdn/(Inuiég) amo
ouVTAEL08OTIKA TIPOYPAMUOTO 4 4
KAOOPLOUEVWY TTOPOXWV
Képdn/(Inuiég ) amo amotipnon
XPNOTOOLKOVOULKWY OTOLXEIWV (1.117) 0 (1.117)
g0Aoyng a&iag péow Aoumwv ’ '
GUVOALKWY ELCOSNUATWY
iuw'(evrr.fwu'm GUVOALKA Lo0dr porta 0 0 0 (1.117) 3.031 1.914
HeTd ano ¢oépoug
Atavopr) kepdwv og amoBeuaTIkA 0 0 0 114 (114) 0
AkUpwon W8lwv LETOXWV (173) 1.162 0 (989) 0 0
XN uanc'moq anoes;’mukwv 1.949 1.949
EMAVEKTIUNONG OKWATWY
Emotpodr Metoxikou KedpaAaiou (9.090) 0 0 0 (9.090)
Mepiopata mAnpwBévta 0 (3.029) (3.029)
YnéAowra 31/12/2018 41.640 0 157 50.201 18.740 110.738
Képdn xpriong 0 0 0 0 6.080 6.080
Avahoylotikd kEpSN/(Inieg ) amo
ouVTOELOSOTIKA TIPOYPAUOTA 0 (226) (226)
KOBOPLOUEVWV TTOPOXWV
Kepdn/(TnuiEg ) amod amotipnon
XPNHATOOLKOVOULKWV TEPLOUTLAKWDY 1.092 1.092
otolxelwv evAoyng agiog LEow Aomwyv
GUVOALKWY EL0OSNUATWY
Zuyll(swewn'm OUVOALKA eloodpata 0 0 0 1.092 5.854 6.946
Hetd ano ¢oépoug
Alovopn kepSwv og anoBepatika 0 0 0 102 (102) 0
Emotpodr Metoyikou KedaAaiou
(oniL.5.39) (6.638) 0 0 0 0 (6.638)
Mepiopata mAnpwBévta (onw.5.47) 0 0 0 0 (3.017) (3.017)
YnéAowta 31/12/2019 35.002 0 157 51.396 21.473 108.028

Tuxov SLaopPEC O MOOT TWV XPNUATOOLKOVOULKWY KATAOTACEWVY KA WG KOl O QVTIOTOLYO TTOOX OTLG CHUELWOELG
oeidovtal os otpoyyulomnolroslg.

OL onuelwoels otg oedibec 106 uexpt 173 amoteAoUV avAOOTIAOTO HEPOC TWV XPNUOATOOLKOVOULKWY
kataotaoswy ¢ 31.12.2019.
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 (Etatpikég Kat eVOToLn MEVEC)

4.3.2. ETAIPEIA

YnéAowrta 01/01/2018

Képdn xpriong

Avaloylotikd kEpdn/(Inuiég) amo
ouVTa&L0BOTIKA TIPOYPAUUOTO
KAOOPLOUEVWY TTOPOXWV
Képdn/(Tnuiég) amo amotipnon
XPNLOTOOLKOVOULKWY TIEPLOUCLAKWV
otolxeiwv ebAoyng adiog pEow Aoutwv
OUVOALKWV ELGOSNUATWY
ZUYKEVTPWTLKA GUVOALKA EL00SH pLotal
META artd ¢pdpoug

Ynohowuta 31/12/2018

Képdn meplodou

Avahoylotikd kEpSn/(Inuieg) anod
oUVTOELOSOTIKA TIPOYPAU AT
KOBOPLOUEVWVY TTOPOXWV
Kepdn/(Inuig ) amo amotipnon
XPNMOTOOLKOVOULIKWY TIEPLOU GLOKWV
oTolxelwv VAoyng alag LEow Aomwv
GUVOALKWY EL0OSNUATWY
JUYKEVIPWTLKA CUVOALKA ELooSHpaTa
HeTa anod ¢popoug

Emotpodr Metoxikou KedpaAaiou
(onu.5.39)

Mepiopata nAnpwBévta (onu.5.47)
YnéAowrta 31/12/2019

Meto)LKO
KeddAaro

50.903
0

41.640

0

(6.638)

35.002

181e¢
MeTtoxég

(1.162)
0

0

Awadopa and

5
3

ATHEX

Xpnpauotnipo ABnvwv

€kéoon Anofspotikd  AmoteAéopota
UETOXWV UTLEP Kepdahoua €16 Véo

TO APTLO

157 47.028 9.311

0 0 1.769

0 0 4

0 (1.117) 0

0 (1.117) 1.773

157 44,922 8.055

0 0 4.423

0 (132)

1.092

0 1.092 4,291

0 0 0

(3.017)

157 46.014 9.328

Z0volo
16iwv
Kedahaiwv

106.237
1.769

4

(1.117)

656

94.774
4.423

(132)

1.092

5.383

(6.638)

(3.017)
90.501

Tuxov SLaopEC O MOOd TWV XPNUATOOLKOVOULKWY KATAOTACEWV KAJWC KL O QVTIOTOLYX TTOO OTLC ONUELWOELG
oeidovtal os otpoyyulomnolroslg.

Ot onuelwoels ot oedibec 106 uexpt 173 amoteAoUV QVANTOOTIAOTO UEPOC TWV XPNUOTOOLKOVOULKWY

kataotaoswy ¢ 31.12.2019.
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEXH 2019 (Etatpikég kot evomoin péveg) Xonuanotipio ABnvsy

4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

OMINOZ ETAIPEIA
Inu. 1.1- 1.1- 1.1- 1.1-
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Tapelakég poég and AEITOUPYIKEG SPAOTNPLOTNTES

Képdn mpo dpopwv 9.482 4.008 5.616 2.438
MAgov / (neiov) mpocappoyég yla:

AnooBEoelg 5.31 4.083 3.504 2.016 1.732
MpoPAéeLg yla anolnpiwon mpocwrikoy 5.41 38 (388) 12 (251)
Nounég mpoBAEYELg 195 290 71 (97)
Avanpooappoyn Aflag AKlvATwv 5.29 300 300

&
5.31

‘Ecoda tokwv 5.35 (366) (565) (175) (321)
Mepiopata slonpaxfévia 0 0 (3.210) (803)
‘Ecoda amod GUIETOXES (108) 0 (108) 0
Xpewotkol TokoL kat cuvadn €§oda 5.35 145 135 71 10

MAéov / (neiov) mpoocappoyEg yia petaBoArég Aoy/opuwv
kedalaiov kivnong i mou oxeti{ovrat pe TG Aett/Kég

Spaot/teg

Meiwon/(Avgnon) anattioswv (2.422) 592 (769) 174
(Meiwaon)/Ab&non untoxpewoewv (MANV SAVELOKWY) 2.202 (1.350) 356 (205)
Z0VOAO MPOGAPUOYWV YLt LETABOAEG AOYOPLACHWV 13.249 6.526 3.880 2.977
kepahaiou kivnong

Xpewotkol TokoL kat cuvadn €§oda kataBeBAnpuéva 5.35 (145) (135) (11) (10)
KataBeBAnuévol popot (867) (1.777) (210) (373)
20voAo glopowv/ekpowv amnd Aett/kég Spaot/teg (a) 12.237 4.614 3.659 2.594
Enev8utikég SpaotnpLotnTes

Ayopd eVOWHATWY Kat AUAWV oToyeiwv 5.29 (3.127) (3.253) (1.644) (1.773)
Katapolr cuppetoxng o EXE 5.32 0 (1.050) 0 (1.050)
KataoAr cuppeToxng oe xpnupatiotripto KouBérr 5.34 (1.032) 0 (1.032) 0
EtompayBévteg tokoL 5.35 366 565 175 321
Elompaybévra pepioparta 0 3.210 803
20volo swopowv / (ekpowv) and enevd/kég Spaot/teg (3.793) (3.738) 709 (1.699)
(B)

XpNUaTOSOTIKEG APOLOTNPLOTNTES

Emiotpodn petoxtkov kedpalaiov 5.39 (6.638) (9.090) (6.638) (9.090)
MANpwpéG obwpdtwy 5.45 29 0 (176) 0
MANPWHEG HEPLOUATWY 5.39 (3.017) (3.029) (3.017) (3.029)
Z0Uvolo ekpowv amno xpnu/kég dpaot/teg (y) (9.626) (12.119) (9.831) (12.119)
KaBapn avgnon / (Heiwon) ota tapstakd Stabéoa Ko (1.182) (11.243) (5.463) (11.224)
wwoduvapa vapéng xpriong (a) + (B) + (v)

Tapelaka Stabéopa kot lwoduvapa évapgng xpriong 5.35 74.608 85.851 22.746 33.970
Tapelaka Stabéopa kot lwoduvapa A§ng xpriong 5.35 73.426 74.608 17.283 22.746

Tuxov SLaopPEC O TOOd TWV XPNUATOOLKOVOULKWY KATAOTACEWY KAJWC KoL O QVTIOTOLYO OO OTLC ONUELWOELG
oeidovtal os otpoyyuAomnoLroslg.

Ot onuelwoels ot oedibec 106 uexpt 173 amoteAoUV avAOOTIAOTO UEPOC TWV XPNUOTOOLKOVOULKWY
kataotaoswy ¢ 31.12.2019.
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 Xenuatiotipio A6y

v

5. ZTOIXEIA KAl MTAHPO®OPIEZ

TQN ETHZIQON XPHMATOOIKONOMIKQN KATAZTAZEQN TOY
2019

(mood og YIALASEC EUPW, EKTOG AV AVAPEPETAL SLOPOPETIKA) 106
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnauotripto Aenvaoy

5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etaipeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» pe
StakpLtiko titho «XXPHMATIZTHPIO AOHNQN» 15pUBnke to 2000 (DEK 2424/31-3-2000) kal €xeL aptBuo N.E.MH.
3719101000 (rmpwnv Ap. MAE 45688/06/B/00/30). Edpa tng Etatpeiog £xel oploBel o Afpog ABnvaiwv kat ta
vpadeia tng Bpiokovtal otnv ABrva, 066¢ A. ABnvwy 110, TK 10442. O petox£g tng Etatpeiag elval eLonyuEveg
otnv katnyopia Kuplag Ayopdg tng ayopdg aflwv tou Xpnuatiotnpiou ABnvwv

O Opdog Xpnuatiotnpiou ABnvwy, LoAovoTt eivat o popEag TN ayopds TwV MAPAYWYWY XPNILATOOLKOVORLKWY
TPOTOVTIWV Kal €lval 0 KATOXOG TwV cuoTtnuAtwy (OAZHZ, ZAT) péow Twv omolwv dlevepyouvtal oL CUVAAAAYEG
oTa opAywya mpoidvta, Sev xpnotpomnolel yia i§lo Aoyaplacud tétola mpoiovra. MEeTA Tnv eykpLTikh anddaon
¢ Nopapyiag (20153/15.7.2010) yia tnv anooyLon g ekkabdplong Twv cuvalhaywv Xpnuatiotnpiov ABnvwy
ard v ATHEX kat tnv elodopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993, and tv 16/7/2010 n
ekkaBaplon twv cuvalaywv oto Xpnuatiotiplo ABnvwv Sievepyeitatl and tnv ATHEXClear. H ATHEXClear,
Buyatplky TnG Etapeiag, elval Keviplkog avtioupPoarlopevog kal Sievepyel tnv ekkabaplon ylo Kabe
ouvoAAayr, evw 6&v AOYLOTIKOTIOLEL TLG CUVAANQYEG aUTEC. To meplBwplo aodpdaiiong mou kataBAAAetal o
AoyapLaopo TIou avrKeL oTouG emeVEUTEG, TOU omolou N Slaxeiplon yivetal amnod 1o MEAog Kal deopeleTaL UTIEP
ATHEXClear, 6ev kataywpeital oTLS XpNUOTOOLKOVOULKEG KATAOTACELG.

Ot Stadpdpwv TUMWY gyyunoelg mou AapBavouv n ATHEXClear kat To Xpnuatiotplo ABnvwyv amno ta MEAn toug,
yla Tnv amdKTnon Kot Slatipnon g LotnTag Toug otig ayopes Aflwv Kal Mapaywywv AoyLoTLKOToLoUVTaL.

OL ETNOLEC XPNMUATOOLKOVOULKEG KATOOTAOELG Tou 2019 tou Opidou kot tng Etalpelag €xouv eykplBel otn
ouvebpilaon tou AtolkntikoU ZXupPBouliou tng 30.03.2020. OL XPNMOTOOLKOVOULKEG KOTOOTACEL E£XOUV
dnuootomnolnBetl pe tnv avaptnon toug oto Stadiktuo, otn StelBuvon www.athexgroup.gr. Ot e€apnviaieg kat
ETAOLEG XPNHUATOOLKOVOULKEG KATOOTACELS TwV Buyatpikwy Tou Opilou, ATHEXCSD kat ATHEXClear, av kat &gv
elval elonyuéveg oto Xpnuatiotiplo ABnvwy, Snpoctelovtal otnv NAektpovikn dlteuBuvon www.athexgroup.gr.

5.2. BAZH NAPOYZIAZHZ TQN ETAIPIKQN KAI ENOMOIHMENQN ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN TOY 2019

OL ETALPLKEG KOl EVOTIOLNUEVEG ETNOLEG XPNLOTOOLKOVOULKEG KOTAOTAOELC £XOUV KatapTloBel ocludwva pe Ta
Alebvn Npotuma XpnUotoolkovoutkng Avadopdg (AMXA), omwg autd £xouv ekSoBel amo to ZupBouALo AleBvwv
NoyLotikwv Mpotumwv (ZAAM) KaBwg Kal cUUPWVA LE TIC OXETLKEC ALEPUNVELEG TOUG, OWG AUTEG £XOUV K600l
and tnv Enwtponr) Alepunvelwv Mpotunwy tou TAAM, Onwe autd €xouv uloBetnBel amod tnv Eupwmnaikn Evwon
Kol epapuolovTolL UTIOXPEWTLKA YLa TLG XPNoEeLg Ttou Eekvolv 1.1.2019. Agv UTIAPXOUV TPOTUTIA KOl SLEPUNVELEG
T(POTUTIWV TIOU VAl €X0UV EPAPUOCTEL TTPLV TNV NUEpOoUNnVia Evapéng tng epappoyng Toug.

OL TtapoUOEC XPNUATOOLKOVOULKEG KOTAOTAOELG £X0UV ouvTaxBel oUWV UE TNV ap)r) TOU LOTopLKOU KOGTOUG,
(ekTOC Ao TA L6LOXPN CLUOTIOLOUEVA EVOWATA TIAYLA KOBWE KAl TAL XpNUOTOOLKOVOULKA oTolyelo pEow AoLmwyv
£1006NPUATWVY T OTIOL0 ATTOTLUWVTAL oTNV eUAoyN afla) Kal TNV apxn NG CUVEXLONG TNS SpaoTnPLOTNTAS «going
concern».

H olUvtagn Twv XPNUOTOOLKOVOULKWY KATAOTACEWY ocUudwva e ta Alebvr) MNpdtuma XpnUaTOOLKOVOULKAG
Avadopdg amnattel 6mwg n Atoiknon tou OpiAou poPaivel o GNUAVTIKES TIOPOSOXEG KOL AOYLOTLKEG EKTLUNOELG
TIOU EMNPEATOUV TA UTIOAOLTIO TWV AOYOPLACHWY EVEpYNTIKOU Kal YTIOXPEWOEWVY, TN YVWOTOMOINon eVEEXOUEVWV
QAT CEWV KOl UTIOXPEWOEWY KATA TNV NUEPOUNVia GUVTAENG TWV XPNUOTOOLKOVOULKWY KATOOTACEWVY, KABWG
Kol Ta mopouctalopeva €coda Kal £€oda katd tnv umd efftaocn xprion. Mapd to yeyovog OTL autol ol
umoloylopot Baocilovtal otnv kaAltepn duvatr yvwon tng Aloiknong oe ox€on HE TLG TIEPLOTAOELC KAl TLC
TPEXOUOEC OUVONKEC TA TTPAYHUATIKA OmOTEAECATA UMOPEL TEALKA Vo SLapEPOUV A0 TIG EKTLUAOELG AUTEC.

OL EKTIHAOELG KoL OL KPLOELG Kal oL tapadoxEg afloAoyouvTal cUVEXWE Kal Baaoilovtal og eUmEelplka Sedopéva
Kol GAAOUG TIOPAYOVTEC, CUUTMEPIAAUPOVOUEVWV TWV TIPOGSOKLWY yla LEANOVTIKA yeyovoTa mou BswpolvTal
OVOULEVOUEVO UTIO EUAOYEC OUVORKEC.
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Apwoa OLKOVOLKN povada (going concern)

H Awoiknon efetdlel Ta POOWKA XPNUOTOOLKOVOULKA OTOLXELX Kal, KOTG TEPUTTWON, TNV TPNon Twv
pecomnpbOeopuwy mpolmoAoylopwy, Mall e TOuG UDLOTAPEVOUG SAVELOKOUG OPOUG OV UTIAPXOUV, yla va
KataAn&elL oto ouumépacpa OtL n utdBeon NG SPWOoAG OLKOVOULKNG povadag (going concern) elval KAtdAAnAn
va XpnotuomnotnBel yla tnv KOTAPTLON TWV ETHOLWY XPNUOTOOLKOVOULKWY KATAOTACEWVY Tou Opidou Kal tng
Etaipeiag.

H Betikn afLoAdynon tou mpoypdupatog tng EAnvikng KuBépvnong amd toug Beopoug kal n mApnG dpon twv
capital controls BonBdel otadlakd TNV emavadopd Tou UYLOUG OLKOVORLKOU KALHOTOG Kal TteplBAAAOVTOG OoThV
EMGSa. OL Etatpeieg tou Opidou elval oAU KaAd TOTIOOETNUEVEG OTNV gyXwpLa Ko SLeBv) Xpn LoTtLotnpLakn
ayopa KAl APTLO OPYAVWHEVEG WOTE VAL EETTEPVOUV ETUTUXWG TLG OTIOLEG SUCKOALEG AVTLUETWITL{OLV.

O Etaupeieg Tou Opihou eival oe etolpudtTnTa Vo GAPUOCOUV T OXESLA EKTAKTNG OVAYKNG Ttou Slabétouy,
U UTEPAAUBAVOUEVNG TNG EDAPUOYHG LETPWV ETILXELPNUATLKAG CUVEXELAG WOTE Va €acdaAioouv AELTOUPYLKN
OUVEXELQ CUMDWVA LIE TLG UTIOXPEWOELG TNG LoxUouoag vopobeaiag.

H paydaia eEamAwaon tou kopovoiol (COVID-19), BpriKe TO MAYKOOLO OLKOVOULKO GUCTN A KAL TLG ETILXELPHOELG
OE ONUOVTLKO TOCOOTO ANMPOETOLHAOTEG. H TayKOGULO OLKOVOLLLO ELOEPXETAL O [La tepioSo afeBatdtntag Kat
a0TABELOG, Ol CUVEMELEG TNG omolag sival SUoKoAo va ektiunBolv pe Bdaon ta péxpL twpa dedopéva. OL
OLKOVOULKEG eTUMTWOoELS Ba e€aptnBolv amo tn Sldpkela, TNV €viacn Kal To Babuo eEamiwong g vooou otnv
EMGSa kat maykoopiwg.

Me Baon T udLotapeveg cuvOnkeg Bewpeital apketd mBavr pla onpavtikn emPpaduveon thg Evpwmaikng Kat
EAANVIKAG olkovopiag. H Blatn mMTwon Twv TLUHWV Twv LETOXWV Kal n afefatdtnta mou emnkpatel avapéveral va
EMNPEACOUV APVNTIKA YLOL TN CUVEXELD TOU £TOUC KUPLWG TIC VEEC ELOOYWYEG KOL TLG QUENOEL LETOXLKOU
kedaAaiov (AMK) kabBwg emiong — o€ pikpOTEPO PBaBOUO - TOV TLPO OTNV ayopd, 0 OTOLOG eV UEPEL OTNPIlETAL QIO
v évtovn petaBAntotnta nou dpépvel n afepatdotnro.

O ‘Ophog €xel AABEL CUYKEKPLUEVA LETPA YLO TNV TTpooTacia armd Tov Kopovoid (akUpwon TO00 ECWTEPLKWY 0G0
Kol €fWTEPIKWY €KONAWOEWY, QAVOOTOAN  EMAYYEAUOTIKWY KOl TPOCWTIKWY TaflOlwV, EKTETOUEVN
QIMOUAKPUCHEVN gpyacia, SlevépyeLa eAEYXOU yLa Ta OTEAEXN, 0ONYLEG LYLELVAC Kal TtepiBaAng), cUudwva pe
TIC KateuBuvtripleg ypapupég TG EAANVikAG KuBépvnong kat tou Maykdouiou opyavicpol Yyeiag (MOY).
AflomoLwvTag TNV TEXVOAOYLKN MO UTtEpOXA Kal umtoSour, £XOULE SnNULOUPYNAOEL €vav LOXUPO HNXQVLOUO
QVTLUETWTLONG Kploewv, 0 omoiog e€aodalilel TOGO TNV AMPOCKOTITN ETUXELPNUATIKA CUVEXELX OCO KOl TNV
aodpalela TwV CUCTNUATWY (CUUTIEPIAAUPBAVOUEVWY TWV CUCTNUATWY 0O0PAAELOG TOU KUBEPVOXWPOU KoL
npootaciag Se50UEVWY OE AMOUAKPUCUEVO EpYACLOKO TIEPLBAAAOVY).

H aoddAela kol n eunuepia TwV OTEAEXWV HAG, TWV TEAATWV HOC KAl YEVIKOTEPO TNG XPNUOTLOTNPLAKAG
KOLVOTNTAG €lval MPWTapXLKOG 0TOX0C Tou OpiAou Twv EAANVIKWY XpnuoaTiotnplwv Kot amoteAel eMikeVTpo ¢
KaBnuepwng pog Spaoctnplotntag. Me Baon tnv eUmelpia pog otn dlaxeiplon Kpioewv Kol KWvdUVwVY, EXOUHE
Bcoel og edappoyn Stadpopa MpoAnmTika PETpa ta onoia e€aadalilouv oL pévo tn PéyLotn duvartr) mpootacia
yla OAa ta evblodepopeva Hépn, aAAA Kal T cuveXL{Opevn Asttoupyia kal T pakponpoBeoun Blwolpdtnta.

5.3. BAZIKEZ AOTIZTIKEZ APXEZ

OL BaolkéG AOYLOTIKEG apyEC Tou uloBetnBOnkav amd tov Outho kot Tnv Etalpeia katd tn ouvrtaén twv
CUVNUUEVWVY XPNHUOTOOLKOVOULKWY KATOOTACEWV £XOUV WG EENG:

5.3.1. Badon gvonoinong

(o) Ouyatpkég Etanpeisg

Ot Evomotnuéveg XpnUOToolKovouLkEG Kataotdoelg meptAapBavouy T XpnUOTOOIKOVOULKEG KATaoTAoeLg Tou
OuiAou Kat Twv Buyatplkwy Tou Etatpstwv. Ouyatplkeg eivat OAeg ot Etatpeieg (cupmeptlapfovopévou Kal Twy
ETALPELWV ELSIKOU oKoTtou) ot omoieg o Ophog aokel éAeyxo el Tng Asttoupyiog touc. O Opthog eAéyxel pia
gTaLpeia otav ektiBetal og, 1 €xel Sikalwpata og, Stapopeg amodAOoEeLg TN eTALPELNC AOYW TNS CUUUETOXAG TOU
Kol £XeL Tn SuvatdTNTA VA EMNPEACEL QUTEG TG AMOSOOELC LECW TOU EAEYXOU TOU OTNV ETALPELA QUTH.
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O Buyatpikég Etatpeieg evomotoUvtal mANpwe amd thv NUEPOUNVIA KOTd TV onoia 0 EAeyxog peTadEpeTaL OTOV
‘Optho Kot A ouY va eVOToLoUVTAL To TNV NEPOUNVIA KOTA TNV omoia 0 0 éAeyxog maveL va udlotatal.

O Ophog xpnotpornotei tn péBodo tng e€ayopdg yLa Tn AOyLOTIKOTIOINGN TNG CUVEVWONG ETILXELP OEWV. TO TiUnUa
™G €€ayopag yLa TV anoktnon pag Buyatpiking Etalpeiag umoloyiletal wg To cUVOAO TwV EVAOYWV AELWV TWV
TIEPLOUGCLOKWY OTOLXELWV TIOU HETOPEPONKOY, TWV UTIOXPEWOEWV TIOU avaAndOnkav Kol TwWV OUMUUETOXIKWY
Tithwv 1ou ekd0Bnkav armd tov Optho. To avtitipo Tng cuvallayng nepthapPBavel eniong tnv euhoyn afia (fair
value) Twv MEPLOUCLAKWY OTOLXELWV 1 TWV UTIOXPEWOEWY TIOU TIPOKUTITOUV amo pla cupdwvia evdexouevou
avtaAAdypaTog.

J€ MO OUVEVWON ETUXELPNOEWV oL ouvadeig pe tnv efayopd damaveg eEodomolovvtal. To avayvwpiolpa
TIEPLOUGLOKA OTOLXELQ TTIOU QTIOKTOUVTAL, OL UTIOXPEWOELG KoL OL EVOEXOUEVEG UTIOXPEWOELG ETLETPOUVTAL OTNV
gUAoyn alo Toug Kata tnv nuepounvia tng e€ayopdg. e mepimtwon UTAPENG N EAEYXOUOAC CUUETOXNG, O
Oulog thv avayvwpilel eite otnv evloyn afla, eite otnv afla tou pepldiou NG kabBaprig BEong tng
anoktnBeioag etalpeiag.

3TN meplmtwon Tou pia armdKTnon TPAYLOTOTOLETOL O EMLUEPOUG oTAdla, n Aoylotikr afla twv Llwv
keboAalwv TNG €TALPElOG TIOU QMOKTATAL KoL KOtelxe o Oplog tv nuepounvia tg efayopdg,
enavanpoodlopiletal otnv eVAoyn ala tne. To kEPSog f N {nuia ToU TPOKUTITEL ATIO TOV EMAVATIPOCSLOPLOUO
™G eVAoyng aflag avayvwpilleTal oTnNV KATACTAGCN GUVOALKOU ELCOSHUATOC.

KaBe evbexopevo tipnua, mou divetal amnoé tov Outho, avayvwpiletal otnv eAoyn afla Tou TNV NUEPOUNVIA TG
e€ayopag. Metayevéotepeg arayeg otnv eVAoyn afla Tou evoeXOUEVOU TILAMATOG, Ttou BewprOnke otolxeio
TOU €evepynTkoU 1 UTOXpEwon, avoayvwpiletat ocUpdpwva pe To AAM 39 €lte otV KATAOTAOH TWV
anoteAeopatwy, €lte w¢ alay Twv AOUTWV OUVOAKKWVY €eLoodnpatwy. To evdexdpevo Tiunua Tmou
Xapaktnpilotnke wg kepalato Sev enavalnoloyiletal kat oL akoAouBol Slakavoviouol Tou yivovtal evtog Twv
W6lwv kedpataiwv.

H umepatio mou avayvwplletal apylkd oto KOOTOG KTRoNng, €ival To umepPAaAlov OGO TOU GUVOAOU TOU
TIUAMOTOG TIoU KataBARONKe Kal TOu TIOGOU TIOU avayVWPELOTNKE WE UN €AEYXOUCO CUUUETOXN, €VOVTL TWV
KOBOopWV TEPLOUCLOKWY OTOLXELWV TIOU ATOKTAONKAV KOL TWV UTIOXPEWCEWV TIou avaAndBnkav. Edpooov n
guloyn afia Twv KaBopwv MEPLOUCLAKWY CTOLXELWV Elval HeYaAUTEPN TOU GUVOAOU TOU TLUAUATOG, TO KEPSOG
and Tn cuvallayn avayvwplleTal oTnv KATAoTOoN Tou JUVOALKOU Eloodrpatoc.

METa TtV apylky avayvwplon, n umnepalla eMPETPATAL OTO KOOTOG MELOV T TUXOV OCWPEUMEVEG {NUIEG
amopEeiwaonc. MNa Toug oKomoUG ToUu EAEYXOU AMOPELWONG, N uTepatia Tou dnuloupysital amod thv anoktnon
ETALPELWY, KATAVEUETAL LETA TNV Nuepounvia eayopds os KABe povada SnuLloupyilag TAOUELAKWY POWV TOU
Ouidou mou avapévetal va wheAnBel amd v amoktnon, avefaptitw av Ta CTOLXELO TOU EVEPYNTLKOU 1 oL
UTIOXPEWOELC TG amoktnOeioag etalpeiag amobdidovtal otn povada auth.

3TNV MEPLMTTWON Mou N Unepafia KATAVEUETAL OE ULO povada Snuioupylag TAPELOKWY pOowV Kol HEPOC TNG
6paoTnpLOTNTAG AUTA G TG Lovadacg ekmotnBel, n umepatia mou oxetiletal pe To LEPOG TNG SpaOTNPLOTNTAC TTOU
ekmolnOnke ocupmepdappavetal otn Aoylotikn aflo autnc, otav kabopiletal to képdog N n {nuia amod v
nwAnon. Itnv mepimtwon auvt), n unepafia mou ekmoltOnke umoloyiletal Pe BAon T OXETIKEG afleg TG
EKTIOLOUHEVN G SpaOTNPLOTNTAG KOL TOU HEPOUC TNG LOVASAG TOUELAKWY powV Mo Slatnpnonke.

OLTuXOV {nuieg pepifovtal oTLG PN EAEYXOUOEC GUUETOXEG OKOUA KAL AV TO UTIOAOLTTO KATOLOTEL 0lpvNTLKO.

Ytnv Katdotoon XpnUatoolkovopikng @€ong tng Etalpeiag, ol cUPUETOXEG o Buyatpkég epdavilovtal otnv
afla ktong pelov TG {nuieg amopeiwong, ebpocov umapxouv. H afia Ktrjong mpooapuUoleTal £T0L WOTE Vo
EVOWMOTWVEL TIC AAAQYEC OTO TiHNUA OITO TPOTIOTIOLOELG TOU EVOEXOUEVOU TLUAUOTOG.

OL XPNUOTOOLKOVOULKEG KOTAOTAOELC Twv Buyatplkwy ETalpsliwv cuvtdooovtal thv iSlo nuepopnvio Kot
XPNOLUOTIOLOUV TLC 18LEG AOYLOTIKEG apXEG HE TN MNnTpLkn Etatpeia. Ot evdoetalplkég cuvaAlay£g, Ta UTIOAOLTT
Kol ta Sedoudevpéva kEpdn/Inuieg otig cuvalhayég petatl tTwv Etatpelwv tou Opihou amaAeidovral.

(B) AN\ ay£¢ Tou MocooToU GUMUETOXNG o€ Buyatpikég Etalpeieg xwpig petapoAn oto kabeotwe eAEyxou

Ot oUVAA\QYEG HE TLG PN EAEYXOUOEG GUHUETOXEG TIOU €XOUV WG ATIOTEAECUA TNV SLOTAPNGCN TOU EAEYXOU HLAG
Buyatpikic amd tov Outho Bswpouvtal cuvalayég Twy Wlwv kedahaiwv, SnAadn cuvallay£Eg HeTOE) TwV
SloktnTwv. H dtadopd petal tng ebAoyng atiog tou KataBANOEVTOC TLUAMOTOC KL TOU HEPOUG TNC AOYLOTIKAG
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a&iog Twv kaBapwv MEPLOUCLOKWY OTOLXELWV TNG BuyaTpkig ETatpeiog mou amoktBnke avayvwpiletal eniong,
ota {6La kedalaia.

(v) NwAnon Buyatpikwv Etaupetwv

‘Otav 0 OAog maveL va €XEL TOV EAEYXO, TO EVATIOUEVOV TTIOCOOTO OU ETOXN G ETILLETPATAL EK VEOU OTNV EVAOYN
afla tou, evw TUXOV SladopEG TOU TPOKUTITOUV O OXEon ME TNV TpEXouca afla kataxwpoluvtal ota
anoteAéopata. Katomiy, To mepLouoLaKkd auTtd oToLXELO avayVvwpIleETal wG OUYYEVAG EMLXELPnON, Kowvorpadia n
XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO EVEPYNTLKOU OTNV €UAoyN auth agia.

EmumpooBETwg, OXETIKA TMOOA ToU €lav TPONYOUUEVWG KataxwpnBel ota Aowmd ouvoAkad elLcodnpata
Aoylotikomotovvtal e tov (6lo Tpomo mou Oa akoAouBolviav o€ TMePUMTWON TMWANONG TWV &V AdYyw
TIEPLOUGLOKWY OTOLXELWV KOL UTIOXPEWCEWYV, SnAadn pmopel va petadepOouv ota anoteAéopata.

(8) ZuppeTOXEG OE OUYYEVELG ETALPELES

Juyyeveig elval oL eTatpeieg, otig omoieg o OAog aokel ouolwdn emppon, cUdwva e TG Statdfelg tou AAN
28, aA\a bev aokel EAeyxo. Mevikd, ouolwdng EMLpPON TPOKUTITEL OTav 0 OIAOG KATEXEL LETOEY TOU 20% KOl TOU
50% eni twv Skatwpdtwyv Pridou. H Umapén kai n emppon Suvntikwy Sikalwpdatwy Yridou, mou eival aueca
e€aoknowa f petatpePipa, Aappdavetal unmopn otnv afloAdynon tng Aoknong ouoLwdoug EMPPONG Ao ToV
Outho.

OL CUMLETOXEG OE OUYYEVELG eTOLPLEG amoTLHwvTAL e TN HEBoO TG kabapr ¢ B€anc. H emévbuon og ouyyeveig
ETALPELEG OPXLKA KATAXWPELTAL OTNV KOTAOTOGN XPNUATOOIKOVOULKAG @€0NC OTO KOOTOG, TO OMOL0 aufAaveTal f
MELWVETAL KE TNV avaloyia tou OpiAou oTa AMOTEAECHATO TNG CUYYEVOUG ETALPELOG PETA TNV nUEpOUNnvia
e€ayopag. O Ouhog eAéyyel og KABE nuepopnvia avadopag, EGv UTIAPXEL EVOELEN, OTL ULa EMEVOUON OE GUYYEVN
eTalpeia €xel umootel anopelwon. Eav untapyel Tétola £vbeln, Slevepyeital éAeyxog anopeiwong (impairment
test), ouykplvovtag To avakTr oo moad NG emévbuong Ke TNV AoyloTikn afla tng emévduong. Xtnv neplmtwon
mou n Aoylotikn afla tng emévéuong unepPaivel TNV avaktiolun afla, amopuelwveTal n Aoylotikn agla otnv
QVAKTOLUN.

H Tnuia amopeiwong, mou €xeL avoyvwpLoTEL O MPONYOUUEVEG XPNOELS, UMopel va avtiotpadel povo oe
neplmtwon Katd TV omola undpxel LETaBoAn otig apadoxXEG ou XpnoLpomoliBnkay ylo Tov mpocdloplopnd
TOU QVAKTAGOLUOU TOCOU NG EMEVOUONG, amo TNV TeAeuTala ¢opd Tou eixe avayvwplotel Inpia anopeiwong.
TNV nepintwon aut, n Aoylotikn aflo tng emévbuong aufavetal PEXPL TO OVAKTHOLUO TTOGO Kal N €V AOyw
auénon amnotelel avtiotpodr) tng {npilag amopeiwaong.

To uepidLo Tou OpiAou ota amoteAéoUOTA TG CUYYEVOUG ETALPELAC KaTaywpEeiTtal atnv Evomoinpévn Katdotoon
AToTEAEOUATWY Kol TO PEPISLo oTa amoBeuaTikd KaTtaywpeital ota anobepatikd tou OpiAou. Ol CWPEUTLKES
UETOBOAEC TV AMOBEUATIKWY / ATOTEAEOUATWY TIPOcaprOlouv TNV Aoylotiki agia tng emévbuonc otn ouyyevi
etatpeia. Otav to pepidio Tou OpiAou oTig INULleg plag ouyyevoUg eTalpelag LoouTal 1 UTIEPBALVEL TO TTOCO TNG
OUUUETOXNG Tou o authv, o Oudog dev avayvwpilel mepaltépw (NULEG, EKTOG €AV €XEL AVOAAPBEL OXETLKEC
UTIOXPEWOELC N} EXEL KAVEL TIANPWUEG YLOL AOYAPLACUO THG OUYYEVOUC ETALPELQG.

Ta onpavTika KEpSN Kat oL {npiec amd cuvalayég petal TG cuyyevolg stalpeiag pe Tov Outho amaleipovral
KOTA TO TI0COOTO, TTOU KATEXEL 0 OpAOG oE auTH.

Képdn 1 {nuieg amo nMwAoEeLg TooooTol GUUUETOXN G OE CUYYEVELG eTalpeieg avayvwpilovtal otnv Evomolnpévn
Katdotaon AmMoteAeopdTwy Xpriong. XTnv mepimtwon anwAelag Tng ouolwdoug EMLPPONG OE GUYYEVH ETALPELQ,
0 Ophog empetpd atnv elAoyn afia omola Stakpatoluevn emévéuaon and ouyyevn etatpeia. H Stadopd petatl
Aoylotikng alog tng emévbuong kal tng eVAoyng alag NG KATA TNV NUeEpOUNVia amwALLOg TS ouoLWdouC
ETPPONG avayvwpiletal ota amoteAéoparta. Q¢ gVAoyn afia Tng etalpeiag mou maleL va gival GUYYEVAG,
Bewpeital n ebAoyn atla n omola MPOGSLOPIOTNKE KATA TNV AVAYVWELON TNG EMEVEUCNC WG XPNUATOOLKOVOULKO
otolyeio Tou evepyntikou.
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5.3.2. Metatponn {€vou vopiopatog

NELTOUPYLKO VOULLOMOL KOLL VOULLOMOL TTOLPOUOLOLON G

Ta otolxela Twv XpnUotoolkovoputkwy Kataotdoswyv Twv Etalpetwy tou OWAOU EMLUETPOUVTAL OTO VOULOA TOU
olkovouLkoU meplBaArlovtog péoa oto onolo kabe Etatpeia Aettoupyel (Aettoupytkd vopopa). OL Evomounpéveg
XPNUOTOOLKOVOULKEG KOTAOTAOELG MAPOUCLALOVTAL OE EUPW, TIOU ELVOL TO AELTOUPYLKO VOULOUA TNG MNTPLKAG
Etaipeiag.

TuvaAAayEg Kat uTtoAouna

OL ouval\ayEg og EEva VOULOMOTO PETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA ME TN XProN TWV LOOTLULWY TTOU
uodlotavral Katd v nuepopnvia Twv cuvaAlaywv. Képdn kat Inuieg mou MPokUTITOUV Ao ToV SLOKOVOVIOULO
oUVOAAQYWV O€ £EVO VOULOMA KOBWGE KAl artd TNV AmoTipnon, oTo TEAOG TNG XProNng, TWV VOULOUATLKWY OTOLXELWV
Evepyntikol Kol YMOXPEWOEWV TOU Elval ekppacpéva o £EVO VOULOUO, Kataxwpouvial otnv Katdotaon
JuvoAlkoU Elocodnpatog. Ot cuvaAhayUatikég SladopeG amd N VOULOUOTLKA oTolXela Tou amoTipouvTal oTny
gUuAoyn aia Toug Bewpouvtal W TUAKA TNG EVAOYNG AElaG KOL CUVETWE KATOXWPEOUVTAL OTIOU Kal oL SLadopEg
™¢ evAoyng aflag.

5.3.3. TlayLa MEPLOUOLAKA OTOLXELQL

EnevbUoelg og Akivnta

Enevloelg o akivnta Bewpolvtal ta akivnta ta omola Katéxovtal €lte yla anddoon evolkiwv eite yla
kebaAalouxLko kEpdog eite kal yla ta SUo. Q¢ emevbuoeLg o€ akivnTa Bewpolvtal LOvVo oL 6aDIKEG EKTAOELS
KOl Ta KTipLa.

EnevlUoELg 0 aKivNTA APXLKWE ETILUETPOUVTAL OTO KOOTOC. 3TO OpXLKO KOOTOG TeplhapBavovtal kal ta £€oda
OUVOAAQYWV: ETTAYYEALATIKEG KAl VOULKEG Samaveg, dopol petaPifacng kot AAa dpeca KOoTh.

META TV apxlkn emMLUETPnon ol EmevOUoEL Og akivnTa EMIUETPOUVTAL OTO KOOTOG UELOV OUOCWPEUUEVEG
QamooBECELC KaL TUXOV QTTOUELWOELS TNG aflag TOuG.

Metadopég os Emevdloelg and akivnta yivovtal povo otav UeTaBAnBel o okomog tng xpriong toug, mou
KOTASEIKVUETAL LLE TO TTEPAG TNG XPrONG TOUC, OTNV EvapEén LOKPOXPOVLAG XPNUATOSOTIKAG LiocBwang og Tpitoug
1 TNV OAOKAPWON TNG KATAOKEUNG 1] avATTUEr ¢ Toug. Metadopég amd Emevdioelg oe Akivnta yivovtal povo
otav UNApEeL LeTABOA) OTO OKOTIO TNG XPHON TOUG, OTWE KOTASELKVUETAL ATO TV Evapén TNG XProng Toug amo
tov Ouho i TV évapén tnG avamtuérg Toug e OKOTIO TNV MWANGN.

Mo petadopd amnod Emevéloelg og akivnta mou ametkoviletal otnv eVAoyn atio o€ 151oXPNCLUOTMOLOUUEVO OO
LOLOKTNTN aKivNTO, TO KOGTOC TOU AKLVITOU YLa TN UETETELTA AOYLOTIKN TOU QVTLUETWTILON (oUdwva pe to A.AMN.
16), elval To KOOTOC KTHOEWC UELOV OL CUGCWPEVUHEVEG ATTOCPEDELG.

OL amooBéoelg twv Emevduoswv oe Akivnta (mAnv twv edadilkwyv eKTdoewv, Ta onola Sev amoocBévovral)
umoloyilovtal pe th otaBbepr) uEBodo katd th Stapkela TS WhEALUNG {wr ¢ Touc, N omola ektLpdTal o€ 25 .

H wdéhun wn twv Emevbloswv ag AklvnTa KaL N UTIOAELUPOTLKY Toug atia avaBewpolvtal etnoiwg. Otav ot
AoyloTikég afieg Twv Emevbloswv og Akivnta umepPaivouv Thv avaktiolpn agia toug, n Sladopd (amopsiwon)
Kataywpeital wg €060 otnv Katdotaon JuvoAlkol Etoodnuoatoc.

16L0XPNOLLOTIOLOU LEVAL EVOWLOLTAL TIAYLOL

Ta akivnta (owomeda - ktipla) mou avrkouv oto TAyla otolxela Tou evepyntikol armelkovilovial oTLg
OVATIPOCAPUOCUEVEG OELEC TOUG HE TNV TTPWTN edapuoyr Twv AMXA kol otn cuvéxela oe gUAoyn afia mou
Baoiletal og AMOTIMACELG TTOU TPOYHATOMOLOUVTAL OO OVEEAPTNTOUG EKTLUNTEG, UELOV TG UETAYEVECTEPEC
amooPéoelc Twv Kupiwv. OL amoTlposlg Siefdyovial TAKTIKA oUTtw¢ wote 1 eVAoyn afia Tou
OVATIPOCAPUOCUEVOU TIEPLOUGLAKOU OTOLXELOU va PN StadEpel onUAVTLKA aro tn AoyLoTikr Tou agia.
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Ta umoAouta LELOXPNOLUOTIOLOUHEVO EVOWMATA TAyLa oTolxelo armelkovilovtal OTo KOOTOG KTOEWS OTLG
XPNHOTOOLKOVOULKEG KOATAOTACELS UELOV TLG CUCOWPEU UEVES AMOOBETELG Kat TUXOV TipoPAEPELS amopeiwong Tng
agiag toug. To KOOTOG KTonG MePAAUPAVEL OAEG TIC AUECA ETUPPLTTEEG SAMAVEG ylot TNV amdKTNon TWV
otolxelwv.

MEeTayevEDTEPEG SATIAVEG KATOXWPOUVTAL O EMAUENON TNG AOYLOTIKAG aflag TwV EVOWUATWY Ttaylwy 1 wg
EexwpLoTo maylo, povo av rbavoloyeital OtL HeEAAOVTIKA olkovopkad odéAn Ba elopelocouv oTov OULAO Kal
edboov To KOOTOG TOUG Pmopel va emLeTpnBel aflomiota.

To KOOTOG EMIOKEUWV KOl OCUVINPNOEWV Katoxwpeital otn Kotdotaon ZuvoAkol Eicodrpatog, otav
T(POLY LOTOTIOLOUVTALL.

OL anooBEoeLg TwV AMNWVY OTOLXELWY TWV EVOWUATWY Taylwv (TAnV Twv edadlkwv eKTACEWY, T onola dev
anooBévovtat) umoAoyilovtal pe Th otabepr pEBodo katd Tn SLapKeLa TNG WHEALUNG {wr G TOUG.

Ol whEAEeG Lweg Twy Tayiwv epdavilovial KOTWTEPW:

QdEAN Zwh PETA TRV

1/1/2014
Ktipla ko texvika €pya 25 xpovia N 4%
Mnx0ovoAOYyLIKOG EEOTIALOLLOG 5 xpovia n 20%
Metadopikd péoa 6,25 xpovia n 16%
Nounog e€omALoUOG 5-10 xpovia ) 20-10%

H wdEAun {wn Twv EVOWUATWY TTayiwy Kat oL UTTOAELUATIKEG aleg avabBewpolvtal eTnoiwg. OTav oL AOYLOTIKEG
afleg Twv evowpatwy nmaylwv uneppaivouv TNV avaktiolun atla toug, n dladopd (amopeiwaon) Katayxwpeltot
w¢ £€060 otnv Katdotaon ZuvoAlkol Elcodripuatog.

Katd tnv amocupon i MwAnon KAMOLOU TIEPLOUGCLOKOU OTOLXELOU, TO OXETIKO KOOTOG KOl Ol CWPEUMEVEG
anooBéoelg Slaypadovrtal amd Toug avIioToloug AoyapLlaooUg TN XPOVLKH Tiepiodo Tng amdoupong f Tng
TIWANGCNG KaL TA OXETIKA KEPSN N {NKieg avayvwpilovtal otnv Katdotaon ZuvoAikou Elcodriuartoc.

5.3.4. Aula MEPLOUOCLOKA OTOLXELOL

JTa QUAQ TEPLOUOLAKA oTolyela Tou evepynTikoL meplapBavovtal ASeleg AoyLopikol Kal SOMAVES avamTuéng
TIANPOdOPLOKWY CUCTNUATWY, TTOU QTIOTLUWVTAL OTO KOOTOG KT ONG HELOV TIG CUCCWPEULEVEG ATIOOPRETELG KOl
TUXOV amopeLwoels. OL anocBéoelg Sievepyouvtal Ue tn otabepn néBodo katd th Stapkela TG WPEAUNG LwNAG
TwV oTolxelwv autwv, ou polnoloyiletal o 5 £1n.

Toviletal OtL oL cuvteleotég amooPfeong mou edapudlovrol amod tov Outho yla Tig damaveg avantuéng -
avaBaduiong twv PaclKwV CUCTNUATWY TIou Kedalatomolouvtal avépyxovtal o 20% ylo 60eg SAMAVES
kedaAalomolovvrat ard 1.1.2018 (onp. 5.30).

5.3.5. Anoueiwon A§ilag in XpNHOTOOLKOVOLLKWV TTEPLOUGLAKWY GTOLYELWV

H Etatpeia kal o ‘Outhog e€etdlel o KABe nuEPOUNVIA XPNHUATOOLKOVOLLKWY KATOOTACEWY €AV UTIAPXOUV
evbelelg amopelwong ylo T Un XPNUOTOOIKOVOULKA TIEPLOUCLAKA oTtolxeia. Ol Katoyxwpnuéves afleg twv
TIEPLOUCLOKWY OTOLXELWV avaBewpolvTal yla TUXOV ATTOUEIWGON OTOTE TA YEYOVOTO R Ol AAAQYEC TIEPLOTACEWV
umodelkvlouv OTL N kataxwpnuévn afia (owg va pnv elvat avaktowun. Otav n kataxwpnuévn afla evog
otolyeiov umepPaivel tnv avaktiolun aia tou, avayvwpiletal {nuia anopeiwong otV KATAoTacn GUVOALKOU
£1006Npatoc. To AvakTAOLUOo Tocd UTIOAOYIETOL WC TO UEYOAUTEPO HETOEU TNG €UAoync afiag peiov £€oda
nwAnong kat tng afiag os xprion.

H g0loyn afia peiov €€oba mwAnong gival To mOCO TIOU TPOKUTITEL QMO TNV MWANCH VoG oTolxelou ot
aveédptntn ouvalay HETAl evAUEPWY KOl TIPOBUUWY HEPWYV, HETA TV adaipeon OAWV TwV AUECWV
erunpocBetwy e£66wv MWANong, evw n afia oe xprion eivat n tpéxouvoa atfio ™G EKTLUWUEVNG UEAAOVTLKAG
TOUELAKNG PONC TIOU AVAUEVETAL VO TIPOKUPEL amtd Tn ouvexl{OUevn xprion Tou otolxeiov kat amd t S1abeon
Tou 0to TEAOC TG WhEALUNG {wng tou. Mo TV afloAdynon ¢ OMOUEIWONC, Ta OTOLXELX TOU evePYNTLKOU
opadomoLlolVTaL 0TO KATWTATO EMIMESO Lo TO OO0 UTIAPXOULV EEXWPLOTEC AVAYVWPLOLUEG TAUELAKES POEG.
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5.3.6. XPNUOTOOLKOVOULKA LECQL

XpNUATOOLKOVOULIKO Héco eival kdBs oluBaon mou Snuioupysl TAUTOXPOVA €val XPNUOTOOLKOVOULKO
TIEPLOUCLOKO OTOLXELO YLOL LAl OLKOVORLLKH) OVTOTNTA KOL L0 XPN LOTOOLKOVOLKE UTIOXPEWGN 1) €V GUUUETOXLKO
TLTAO yLa pLa AAAN OLKOVOULKA OvTOTNTA.

ApPXLKN OVOLyVWPLOT KO LLETOLYEVECTEPN ETMLUETPNON TWV XPNLOTOOLKOVO LKWV TIEPLOUCLOLKWYV GTOLXELWV

Ano tnv 1 lavouapiou 2018, ta XPpNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO KOTATACOOVTAL, KATA TNV OPXLKN
avVayvwpLon, Kal LETAYEVECTEPA ETILUETPOULEVOL OTO ATOCPBETUEVO KOOTOG, OTNV UAOYN aflol LECW TWV AOLTIWV
OUVOALKWV €L00SNUATWY N oTnV €VAoyN afla LEOW TWV AMOTEAECUATWY. H Katdtagn Twv XpnULATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV KATA TNV apxlky avayvwplon Poolletal ot cUUPOTIKEG TOUELAKEG POEC TWV
XPNLOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl OTO ETIXELPNMATIKO LOVTEAO VIO TOU OTOloU SLOKATEXETOL
TO XPNMUOTOOLKOVOULKO TIEPLOUCLAKS OTOLXELO.

Me e€aipeon TI¢ anmaltioslg and nMeAdteg, o OMAOG apXIKA OMOTA EVA XPNLATOOLKOVOULKO TIEPLOUGCLOKO
otolxelo otnv evAoyn afla Tou ouv TO KOOTOG CUVAANAYAG, OTNV TEPLTTWON E€VOG XPNMATOOLKOVOULKOU
TiEPLOUGLOKOU oTolyxelou Tou Sev amotipdtal otnv eVAoyn afia péow Twv amoTeAeoUATWY. OL AMALTHOELG OO
TEAATEG APYLIKA QMOTLUWVTAL oTtnV afla cuvallayng omwg opiletal anod to AMXA 15.

Mo va taflvounbel kal va amotiunBel éva XpnUATOOLKOVOULKO TIEPLOUCLAKO OTOLXElo (e€alpoupévwy Twv
LETOXLKWV TITAWV) 0TO amooPBeopuévo KOOToG 1} otnv gVAoyn afla HECW TWV AOUTWV CUVOALKWY ELCOSNUATWY,
TPETEL VO SN ULOUPYOUVTOL TOUELOKES POEC TIOU ATIOTEAOUV «ATIOKAELOTIKA TIANPWHEC KEPaAaiou Kal TOKWV» €t
Tou avefddpAntou umoloinou kepahaiou. H afloAdynaon auth ival yvwaotr wg SPPI (“solely payments of principal
and interest”) kpLtpLo Kat yivetal o€ eninedo HePOVWUEVOU XPNLOTOOLKOVOULKOU UECOU.

META TNV OPXLK OVAyvWwELoN, Ta XPNHOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO KATATAOOOVIAL Of TPELG
KOTnyopleG:

e  OTO AMOoBECUEVO KOOTOG
e otnv evAoyn afia LECW TWV AOLTIWV GUVOALKWY ELOOSNUATWY
e otnv evAoyn afia LECW TWV ATIOTEAECUATWY

O Optog kat n Etatpeia 6ev SlaBétouv meplouolakd otolyeia mou va amotihouvtal oty eVAoyn afia péow
anoteAeopatwy katd thv 31 AskepPplou 2019.

XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLYXELOL OE AMOCBECUEVO KOGTOG

Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TIOU KOTAXWPOUVTIOL OTO QNMOCPECUEVO KOOTOC, OMOTLUWVTOL
petayevéotepa Bacel TG ueBOSoU Tou MpayUaTikoU emttokiou (EIR) KoL UTIOKELVTAL OE EAEYXO ATIOUELWONG TNG
afilag toug. Ta kEpSn kot oL INULEG avayvwpilovTal oTa AMOTEAECUOTA OTAV TO TEPLOUGLAKO OTolxelo aveL va
avayvwplleTal, TPOTOTOLELTAL I] ATIOUELWVETAL.

XPNHOTOOLKOVOULKA TIEPLOUOLOKA OTOLXEia ToU Tavopouvtal otnv €0Aoyn afia HECW TWV GUVOALKWVY
gloodnuatwv

Katd thv apyxiki avayvwplon, o Oplog pmopei va emlé€el va Ta&lVOUNOEL OUETAKANTA T OUMUETOXLIKEG
€nMevlUOEIC TOU WG CUMUETOXIKOUG TitAoug mou mpocdlopilovtat otnv evAoyn afio HECW OUVOALKWV
£1006NPUATWY 0TV TTANPOUV TOoV 0pLoUO TG KaBapng Béong ocludwva pe to AAM 32 XpnUATOOLKOVOULKA péoa:
Mapouaciaon, kat dev Katéxovtal mpog epmopia. H tagivopnon kabopiletal avd XpnHOTOOLKOVOULKO HETO.

Ta kEPSN Kal oL JNULEG aTtO OUTA TA XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELQ €V OVAKUKAWVOVTAL TTOTE T
kK€PSN N TIg {nuiec. Ta pepiopata avayvwpllovtol wg dAAa €608a OTNV KATAOTAON OMOTEAECUATWY OTaV £XEL
amnodelyOel to Sikaiwua MANPWHAG, EKTOG €dv 0 Ophog enwdeleital amo ta £008a AUTA WG AVAKTNON LEPOUC
TOU KOOTOUG TOU XPNHUOATOOLKOVOULKOU TIEPLOUGCLAKOU OTOLXELOU, OMOTE Ta KEPSN aUTA avayvwpilovtal otnv
KOTAOTOON GUVOALKWY EL0odnuatwy. OL cuppeTo)Lkol Tithol tou poodlopilovtal atnv evAoyn afia péow Twv
OUVOALKWV EL0OSNUATWY 8V UTTOKELVTAL OE £EETAON AMOWEIWONC.
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O Op\og emélete va TOELVOUNCEL TG ELONYUEVEG LETOXEG TTIOU KATEXEL OTNV Katnyopio autr. EmumAéov otnv
katnyopio aut €xel taflvounBel N CUMUETOXN OTO XPNUATLOTAPLO Tou KouBELTt.

ANOLELWON XPNHOTOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV

O Opdog ko n Etaupeia aflohoyouv oe kABe nueEpOUNVIia KOTAPTLONG XPNHMATOOLKOVOMLKWY KATAOTACEWY T
S6ebopéva avadoplkd e TO KATA TOooV N aflo EVOG XPNILATOOLKOVOULKOU TIEPLOUGLOKOU OTolElou f piag
OUASAG XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY CTOLXELWV EXEL ATIOMELWOEL WG akoAoUBwG:

Mo TG amattioelg amd MeAATEG KAl Ta CUMBATIKA TEPLOUCLAKA oToLxela, o Ouhog kat n Etatpeia epapudlouvv
TNV AMAOTOLN LEVN TIPOCEYYLON YLA TOV UTIOAOYLOMO TWV QVOUEVOEVWY TILOTWTIKWVY {Nlwv. EMopévwg, og kaOe
nuepopnvia avadopag, o OpAog kat n Etatpeia empueTpolv tnv mPoPAePn INULAG yLa £va Xpn LATOOLKOVOULKO
MECO O€ TTOCO (00 HE TLG AVAUEVOUEVEG TILOTWTLKES {NULEG KaB' OAn Tn Stapkela Lwn¢ . BAEme Motwtiko Kivbuvo
otnv onueiwon 5.4.

AmnoavayvwpLlon XPNOTOOLKOVOULKWY TIEPLOUCLOKWV OTOLXELWV

‘Eva XpNnOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO (1] €val LEPOG EVOG XPN LOTOOLKOVOLKOU TIEPLOUCLAKOU OTOLXELOU
1 UEPOC UioG OUASAC TTAPOUOLWY XPNLOTOOLKOVOLLKWY TIEPLOUGLAKWY OTOLXELWV) amoavayvwpiletal otav:

e Ta SLKOLWUATO YLOL TNV ELOPON) TAUELAKWY TIOPWVY EXOUV EKTIVEUCEL,

e 0 Ouhog A n Etalpeia Siatnpel to Sikalwpa oTNV €L0PON TAUELOKWY POWV ATIO TO GUYKEKPLUEVO
TLEPLOUGLOKO oToLXElo aAAA €XEL OVAAABEL TAUTOXPOVA TNV UTIOXPEWON VA Ta KATOBAAAEL O€ TPLTOUC
TIANPWCE XWPLG onUavTLKr KaBuoTtépnon, uTo Tt Hopdr piag cupBaocng petaBifaong, B

e 0 Ouog A n Etalpeia €xetl petaPifaocel To Sikalwp ELOPONG TOUUELAKWY POWV ATIO TO GUYKEKPLUEVO
TLEPLOUGLOKO OTOLXELO evw MapdAAnAa, eite (a) €xel petaPLBAcel oUOLAOTIKA OAOUC TOUG KIVEUVOUG Kal
Ta 0pEAN amod auto eite (B) Sev €xel peTafLBATCEL OUOLACTIKA OAOUG TOUG KLVEUVOUG Kal Tat 0pEAN, aANG
£xeL peTaPLBacel Tov EAEYXO TOU OUYKEKPLUEVOU CGTOLXELOU.

‘Otav o Opdog i n Etatpeia petaBLfalel ta SikolwoTa ELOPONG TAUELOKWY POWV ATIO €Va TIEPLOUCLAKO CTOLXELO
1| ouvamntel cUpPaon petaPifacng, aflodoyel Tnv EKtaon Kata Tnv onoia dtatnpel Toug KvdUvoug Kat Ta odEAn
NG KUPLOTNTAG TOU TIEpLoucLakol atolxelou. Otav o Ophog oute petaBLpalel oute Statnpel ouoLAOTIKA GAOUG
Toug Kvduvoug kal ta odEAn Tou petaBLBacBéviog meplouclakol otolyelou kat Statnpel tov €Aeyyo tou
OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwpiletal oto Babuod Tng ouvexl{OUevNC CUUETOXNG Tou OpiAou
OTO TIEPLOUCLAKO OTOLXELO QUTO. TNV TEpLTwon auTr), o OuAog avayvwpilel mapdAAnAa Kot o cuvSoedepévn
uTtoXp€wor. To LetaBLBacBHEV MepLOUCLAKO CTOLXELO KOL N CUVOESENEVN UTIOXPEWON EMLUETPWVTAL O€ BACHN TTOU
OVTAVOKAQ Ta SIKALWUATO KAl TIC SECUEVTELG TTou £XEL Statnpriost o Ouhog 1 n Etatpela.

ApPXLKA OVOyVWELOT KOLL LETOYEVECTEPN ETUUETPNON TWV XPNHOTOOLKOVOHLKWVY UTIOXPEWCEWV
‘OAeC Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG OPXLKA OMOTIHWVTAL otnv gVAoyn aflo Toug peiov To KOOTOG
CUVOAAQY WV, OTNV TEPIMTWON TWV SAVELWV KOL TWV TTANPWTEWV UTIOXPEWCEWV.

Amooavayvwplon XPNHOTOOLKOVOULKWY UTIOXPEWOEWV

Mla XpNUATOOLKOVOULKY UTtoxpéwaon Slaypddetal Otav n SECEUCN TIOU QTIOPPEEL amd TNV UToXPEWON,
OKUPWVETAL ] ekTtvEeL. Otav pia ULOTAUEVN XPNHATOOLKOVOULKY) UTIOXPEWGN avTikoBiotatal amo pio aAn amno
tov (610 Sdaveloti aAd pe ouclaoTikd SladopeTikolG Opoug, 1 oL Opol piag UBLOTAPEVNG UTIOXPEWGCNC
TPOTOMOLOUVTAL CNUAVTLKA, AUTH N avtoAAayr] ] TPOTIOTIOINoN AVTLUETWTIIETAL WG ATIOAVAYVWELON TN APXLKAG
UTIOXPEWONG Kal avayvwplon piag véag umoxpéwonc. H Sladopd ot avtiotolxeG AOYLOTIKEC afieg
avayvwplletal oTnV KATAOTOON ATMOTEAECUATWVY.

ZUpYPNPLOUAC XPNLOTOOLKOVO LKWV OIOLTHOEWV KOl UTIOXPEWCEWV

OL XPNHUOATOOLKOVOULKEG QTTALTHOELG KOl UTIOXPEWOELS cupndilovtal kal to Kabapd mood amelkoviletal otV
KOTAOTOON XPNMATOOLKOVOULKNAG B€ong povo otav o Opilog A n Etatpeia €xel vouLKa to Sikalwpa autd Kot
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npotiBetal va ta cupndiosl oe kabapr Bdon UETALL TOUG ) VA OUTALTHOEL TO TIEPLOUCLOKO OTOLXELO KOl va
Slakavovioel TNV umoxpéwon tautoxpova. To VOULo Sikaiwpa Sev mpénel va €aptdtol and UeAAOVIIKA
YEYOVOTQ KoLl TTPETEL VAL UIopel va ekTeAeaBEel Katd T cuvBn Topeia Twv epyactwy Kot o€ epintwaon abétnong,
adepeyyudTNTAG N TTWXEUONG TNG ETALPELG 1) TOU avTlouBaAAopéVOU.

5.3.7. NONEG LOKPOTIPOOECLES AMALTOELG

OL Aownég pakpomnpoBeopeg anattioslg Suvatal va mepltAapBAavouv eyyunoelg UoBWUATWY, EYYUNOELS TIPOG
opyaviopoUlg kowng woélelag (OTE, AEH kAm.) kat Aoumd mood pakpompdBeoung Sidpkelag. OL Aoumég
MOKPOTPOOECEG QTALTHOELS ATIOTLUWVTAL OTO OVAMOoPBECTO KOOTOG e Baon tn pEBoSo tou mpayuaTikoU
€mLTokiou.

5.3.8. TMeAATEG KOl AOLITEG EUTTOPLKEG OLTTALLTOELG

OL amattroeLg anod MeAATEG KATAXWPOUVTAL OPXLKA TNV €VAOYN Ola TOUG KOl LETOYEVESTEPA ATTOTLOUVTAL OTO
avamnmoofBeoto KOOTOC JE T XProN TOU TTPAYUATLKOU EMLTOKIOU, adalpoUEVWY Kal TwV {NUlwv anopeiwong. 2
KABE nUeEPOUNVIO XPNUOTOOLKOVOULKWY KATAOTACEWV OAEG oL KaBuotepnuéveg N emodalelc amaltroeLg
EKTLOUVTAL YLaL VO T(POodLopLoTel n avaykaldtnta f un mpoPAsPng yla emodaleic anattioets. To UTTOAOLITO TNG
OUYKEKPLUEVNCG TPORAedNG yla emodaleic amautioelg mpooapuoletal KatdAnAa oe kaBe nuepopnvia
KAELOLLATOG XPNUOTOOLKOVOULKWY KOTAOTACEWY WOTE VO AVTOVOKAQ TOUG TOOVOAOYOUUEVOUG OXETLKOUG
KlvéUvouc.

Anote)el moALtikr) Tou OpiAou va pn dtaypadetat oxeSov kapia anaitnon péxpL va e€aviAnBouv 0Aeg oL SuVaTES
VOWLKEG EVEPYELEG yLa TNV lompaén TNG. OL EUMOPLKEG Kal AOUTEG BPaxuTPOOECES AMALTAOELG ATIO TIEAATEG Kall
XPEWOTEC ouvnBwg dlakavovilovtal PExpL 60 nuéEPeC yla Tov OAo kal thv Etalpeia, evw o€ MEPUTTWOELS N
€ykapng elompaéng dev kataloyl{ovtal TOKOL UTLEPNUEPLOC OTOUG TTIEAATEG.

5.3.9. Topelakd Staf<oipa Kat Looduvapo

Ta Tapelakd StabBéoiua Kal ToUelakd looduvapa mepAapBavouy ta HETPNTA, TG KATaBEoelg OPewS Kal TLG
BpaxumpoBeopeg HéEXPL 3 UAVEG EMeVOUOELG, UPNANRG PEVCTOTIOLNGLUATNTOC Kol XapnAoU plokou.

Mo tn ovvtaén g Katdotoaong Tapelokwy Powv, Ta XpNUATIKA SLaB£cLUa amoTeAOUVTAL Ao PETPNTA Kall
KataBEoelg og Tpameleg KaBwWE KoL XpnUaTka Slabéoipa 6mwe mpoadlopif{ovtal avwTépw.

5.3.10. AwaB<oipa tpitwv o TpaneltkolG Aoyaplacpois ATHEXClear

H Etatpeia mpokelpévou va evappoviaBel pe to mhaiolo etatpikng dtakuBEpvnong mou kabopiletal amd tov
Kavoviopo 648/2012 tou Eupwmnaikol KowoPouAiou kat tou SupBouAitou (Kavoviopog EMIR) tnpsi 6Aeg Tig
e€aodpalioelc og PeTPNTA TIOU OMOTEAOUV QVTIKELUEVO Slaxelplong amo tnv Etalpeia kal oxetiovral pe tnv
ayopad aflwv KaL TNV ayopd mapaywywyv, Kabwg emiong Kot ta idla tapsloka Stabéoipa og Aoyaplacuo Thg mou
™PEl WG AUECOG CUUMETEXWV MEOw Sladiktiou oto IUotnua Taxelog Metadopdg Kedalaiou Kot
AlakovoviopoU og cuvexr xpovo (TARGET2-GR), otnv Tpamela ¢ EAAGSoG.

Juvenwg ta dla Stabéotpa kat ta Stabéotpa tpitwy (aoddleleg) katatiBevral otov 10 Aoyaplacpo mou Thpel
n ATHEXClear, otnv Tparmnelo t¢ EAAGSOG, Ye amoTéAeopa va ival amapaitnTog o SLowpLoUOC TOUC WOTE oL
e€aodalioelc mou elompattel n ATHEXClear va amewkovilovtal Eexwplotd oto KUKAOdOPOoUV eVEPYNTIKO TNG
31.12.2019 kot 31.12.2018. tnv Katdotaon XpnuoTtoolkovoulkng ©fong tng 31.12.2019 kat 31.12.2018
amelkovilovtal LoOmooa Kol oto KUKAOGOpoUV €evepynTIKO Kal OTLG PPpayUTPOOECUEG UTIOXPEWOELS WG
«8laBéopa tpitwv oe tpame(lkd Aoyaplacuo Etalpeloc» kot adopolv achdAeleg otnv ayopd aflwv Kol
Tapaywywv Tou Atav Katotedelpéva otov Tpamelikd Aoyaplacuo mou tnpel n ATHEXClear otnv TtE tnv
31.12.2019 kat thv 31.12.2018 avtictolya.

5.3.11. Metoxik0 kedaAairo

To peTOXIKO KeEDGAALO TEPAAPPAVEL TIG KOWEC HETOXEG TNG ETaupesiag mou €xouv £kboBel kau eival oe
KukAodopia.
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161e¢ pHeTOXEG elval oL petox€g EXAE mou ayopalovtal, Héow Xpnpatiotnpiou, anod tnv Etalpeia ) Buyatpikr tou
Ouihou peta and anddaon tng Taktikrg Mevikng ZuvéEAevong Twy HeTtdxwy. H afia ktiong kabwg kat ta £€oda
aroktnong twv Wiwv petoxwv ametkovitovtal Bdaost ANXA otnv kaBopr Bon adalpetikd Tou HeTOXLKOU
kebaiaiou.

To kOoToG KTROoNG LOlwV peToxwv epdaviletal adalpeTikd Twy L8Lwv kedaAalwv TN ETalpelag, Ewg 6Tou oL I8Leg
METOXEG TTOUANBOoUV 1 akupwBoUv.

5.3.12. TpExwv kot avaBaAlopevog $Opog ELGOSAUATOC

O tpéxwv Kat avaPBarlopevog dopog urtodoyilovtal BACEL TWV XPNHATOOLKOVORLKWY Kataotdoswv, cUudpwva
Me Toug popoAoylkoUg vopoug tou LoxUouv otnv EAAada. O dopog eloodrpatog urtohoyiletal e Baon ta KEPSN
™G kaBe Etapeiag omwg avapopdwvovtal ot GopoAoylkéG TG SnAwoel;, Toug mpooBetoug HOpoug
€L006NOTOG TIOU TIPOKUTITOUV amd TouG ¢GOpPOoAOYyLKOUG €AEYXOUG TwV (OPOAOYIKWY OpXWV Kol omo
avaBar\opevoug popoug elcodnpatog Baoel Twv OeopoBeTnuévwY GOPOAOYLIKWY CUVTEAECTWV.

O avaPal\opevog dopog eLcodripatog npoodlopiletal e tn PEB0SO TNG UTOXPEWONG KAl TIPOKUTITEL OO TLG
TIPOOWPLVEG SLapOoPEC LETALD TNG AOYLOTIKAG aflag kKat TnG GopoAoyLKn G BACNG TWV TEPLOUCLAKWY OTOLXELWV Kt
TWV UTIOXPEWOCEWV.

O avaparopevog dopog Sev avayvwplletal OTav MPOKUTITEL KATA TNV OPXLKH AVOYVWPLON EVOG TIEPLOUCLAKOU
otolyelov N piag umoxpéwong and cuvaAlayr) n omola 6&v CUVIOTA O€ EVOTOLNON ETIUXELPHOEWY KOL KOTA TO
XPOvo NG cuvaoAayrg, auth Sev ennpedlel oUTe To Aoylotikd oUte to dopoloyntéo amotédeopa (kEpdog /
{nuia).

O avapaAropevog dpopog npoadlopiletal pe Toug popoloykols oUVTEAESTEG (Kot OPOAOYLKOUC VOLLOUG) TIOU
£€xouv BeomioTel 1} oUCLAOTIKA BeoTILOTEL MEXPL TNV NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY KATaoTAoEWY Kal
OQVOAUEVETOL va €PAPUOOTOUV OTOV TO OXETLKO oTolxelo Evepyntikou Ba avoaktnBel rj n umoxpéwon Ba
SLakavovioTet.

Ot avaBaAropeves GopoAOYLKES ATALT OELG AVOYVWPLIOVTAL TNV EKTAON KATA TNV omoia Ba uTtapEel LeAAOVTLKO
dopoloyntéo kEPSOC yla TN xpnoLhomoinon thg mpoowpwvng dtadopdg mou Snuioupyel TNV avaBarAopevn
dopoloyikr| anaitnon.

AvaBoAAopevog ¢opog elcodnuatog mpoodlopiletal Ot MPOoWPLVEG SladopeG TOU TPOKUTITOUV amod
enevlUoelg oe BUYATPLKEC Kal ouyyevelg, pe e€aipeon TNV Teplmtwon mou n avaotpodn TWV MPOCWPLVWY
Sladopwv eléyxetal amd tov Opho kat eival mbavo otL ol mpoowplveg Sladopég dev Ba avaotpadolv oto
TiPOPAEMOUEVO PEANOV.

Ot avoBaAAopeveG GOPOAOYLKEG OMALTIOELG KAl UTIOXPEWOELG oupndilovtal otav UTIAPYXEL VOULUO EKTEAECTO
Sikaiwpa va cupdndilovral oL tpéxouaeg GOPOAOYLKEG OTALTI GELG KOL UTIOXPEWOELG KL OTAV OL AV BAAOUEVES
$OPOAOYIKEG QTTALTIOELG KAl OL UTIOXPEWOELG oXeTilovTtal pe pOpoug EL00SHUATOC TTou emLBAANAOVTAL Ao ThV
16l popoloyikn apxn elte otnv dla emiyeipnon mou sivatl untdxpen dopou eite og SLAPOPETIKES EMUYXELPI OELG
Tou eival UTtOXpeeg hopou, dTav uTApXEL N TPoBeaon va TaktomolnBolv ta untdAouna os kabapr Baon.

O dopoloyLkog cuvteAEoT G 24% XPNOLUOTIOL ONKE OTLC XPNLOTOOLKOVOULKEG KATOOTAOELG TNG XProng 2019, evw
yla th xprion 2018 xpnoipormnolnonke 29%.

5.3.13. MapoX£EG OTO MPOCWTILKO

BpoXUTPOOECHEG TOLPOXEG

OL BpaxumpdBeopeg mMopoxEG MPOC Toug pyaloUEVOUC O XprUa Kal o eidog avayvwpilovtal wg £€odo otav
kaBiotavral 6e60UAEUEVEG.

MNopoxEG META TNV £§060 Ao TV UTYpEDiaL

OLMapoxEC LETA TNV £€060 amod thv untnpeoia mepAapBAavouv OG0 TpoyPApUOTA KOOOPLOUEVWY ELGGOPWV OCO
KOlL TTPOYPOLULOL KAOOPLOUEVWV TTAPOXWV.
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Npdypappa kobopLlopévwy elodpopwv

Me Bdon to mpdypauua kaboplopévwy elodpopwy, n UTOXPEWGSN TNG EMIXElPnonG (VoK) meplopiletal oto
OGO MoV €XeL oupdpwvnBel va cuvelodpépel otov dopéa (aodaAloTikd tapeio) mou Slaxetpiletal T1g eLodopég
KoL xopnyel Tig mapoxEG (ouvtatelg, LatpodapakeuTikn tepiBaidn, KTA.).

To 6e60UAEVLEVO KOOTOG TWV TIPOYPAUUATWY KaBoplopévwy elodpopwv Kataxwpeital ws €€odo otnv nepiodo
Tou apopa.

Npoypappa KUBOPLOUEVWV TTOLPOXWV

To npoypappa Kaboplopévwy mapoxwv Tou Ouidou adopd otn VOULKA UTIOXPEWGK TOU yLot KOTaBOoAr oto
TMPOOWTILKO £damal amolnuiwong katd tnv nuepopnvia e€66ou kabe epyalopévou amod tnv umnpecia Adyw
ouvtalodotnong.

H umoxpéwon mou kataxwpeltal otnv Katdotoon XpnuoatoolKOVOULKAG @€0NnG yLa To Mpoypapa autd eival n
napovoa afla g Séopeuong yla tv kaboplopévn mapoxr, avaloya e to dedouleupévo Sikalwpa Twv
€pyalOUEVWY KOL OE OXEDN LE TN XPOVLKNA OTLYUr) TIOU avapévetat va KataBAnBel n mapoxn avty.

H mapovoa afla tng unmoxpéwong kaboplopévwy mapoxwv umohoyiletal pe mpoefddAnon tTwv UEANOVIIKWY
XPNUOTIKWY EKPOWV LLE OUVTEAEDTH TIPOEEODANGNG TO ETTOKLO TWV HAKPOTPOBESUWY UPNANG TILOTOANTITLKAG
SLafaduLong etalplkwv ooAOYwV Tou €X0UV SLAPKELA TIEPITTOU (0N E TO oUVTAELOSOTIKO MPOYPOUUAL.

Ta avaAoyloTikd KEpSN Kat oL {NHLEG TTOU TIPOKUTITOUV amd TLG MPOCAPUOYEC HE Ao Ta LOTOPLKA Sedouéva
KataywpoLvtat ota Aound uvoAlkd Etoodrpata (onp.5.20).

5.3.14. Kpatikég emyopnyNoELg

OL KPATIKEG ETMIXOPNYNOELG OL OMOleEC OXeTlovtal HE TNV €MOOTNON EVOWUOTWY Taylwv otolxelwv
avayvwpilovtal otav undpyel eVAoyn g€acddAion OtL n emxopnynon Ba slompayBel kal ot n Etaipeia Ba
OUUMOPpOWOEL e TOUG Gpoug Kal T TpoUToBETELS TTou €xouv TeBEL yla TV KaTtaBoAr) Toug. OTav oL KPATLKEC
ETIXOPNYNOELG OXeTi{ovVTOL HE €va TEPLOUCLOKO oTolxelo, n gUAoyn afla TLOTWVETAL OTI( UAKPOTPOBECUES
UTIOXPEWOELG WG avaPBaArropeva €écoda kat petadépetal otnv Katdotaon ZuvoAilkol ELcoSAUATOC UE ETHOLES
Loomooeg 660l Ye Pdaon v avapevopevn wdEAUn Sldpkela (WG TOU TEPLOUGLOKOU OTolxelou Tou
gmuyopnyndnke. Otav n emyoprynon oxetiletal pe tn damavn, avayvwplletal wg €0060 otn SLApKELA TNG
XPrOEWG TIOU QUMALTE(TAL LA TNV QVTLOTOLXLON TNG EMLXOPrYNONG OE CUCTNUOTLKY BAon oTLg SATAVEG TLG OTOLEG
nipoopiletal va anolnuiwoel. OL anmooPEcelg Twv emiyopnynoswv sudavilovrtatl ota «Aoumd Ecoda» otnv
Katdotaon 2uvoAikou Elcoéruarog.

5.3.15. MpoPALYPELS KoL EVOEXOUEVEG UTIOXPEWOCELS
MpoPBAéYelg avayvwpilovtal otav:

e 1 Etalpela €xel plo mapovoa S€opeucn (VOULKA N TEKUALPOWMEVN) WG ATOTEAECUA YEYOVOTOC TOU
napeABovtog,

e mBavoloyeital ot Ba amaltnBel ekpory MOPWV TOU EVOWMOTWVOUV OLKOVOULKA OdEAN ylo To
Slakavoviopo g d€opeuonc Kat eivat Suvatd va ektiunBel aflomiota to moad ¢ S£cpeuon .

OL mpoBA€Pelg emaveletalovtal KATA TV NUEPOUNVIA cUVTAENG TWV XPNHUATOOLKOVOULKWY KOTOOTACEWY Kl
TipooapuolovTal £T0L WOTE VO ATTELKOVIOUV TIG KOAUTEPEC SUVATEC EKTLUNOELG.

Av n emimtwon t™¢ Slaxpovikng aflog tou xpruatog eivoal onuoviiki ol mpoBAEPelc avayvwpilovtol oe
nipoe€odAnuévn Baon pe tnv xprHon evog mpo GOPou EMITOKIOU TTOU AVTOVAKAA TLG TPEXOUOCEG EKTLUAOELG TNG
ayopac yla tnv Staxpovikn aia Tou XpAKOToC Kal Toug KivdUvoug ou oxetilovtal Ye TNV umoxpéwon. Otav
yivetal mpoe€ddAnon twv mpoPAEPewv, n avénon tng mpoPAedng mou odeiletal oTo MEPOCUA TOU XPOVOU
avayvwplletal wg k6otog Savelopou.

OL evbeyOueveg UTOXPEWOEL Oev  avayvwpilovial Ot XPNHUATOOLKOVOMIKEG KOTOOTAOELS, OANG
YVWOTOTIOLOUVTAL, EKTOG KOL OV N TILOOVOTNTA YLA EKPON TIOPWVY TIOU EVOWHATWVOUV OLKOVOULKA odEAn eival
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ehdyxiotn. OL evdexopeveg analtnoelg Sev avayvwplloviol OTLG XPNHOTOOKOVOULKEG KATAOTACEL;, OANG
yvwoTtomnotouvtal epdoov N ELoPOor OLKOVOULKOU odEAoug eival bavn (onu. 5.41).

5.3.16. Avayvwpion Ecodwv

Ta €ooda meplhappavouv thv evloyn afla Twv cuvallaywv, Kabapd amd Toug avaktwuevoug ¢Gopoug,
EKTITWOELG Kal €moTpodeC. Ta evloopdika €o0oba péoca otov Outho Slaypddovtal mAnpws. Ta €coda
avayvwpilovtal oto Babuod mou eival Bbavo ot T otkovopkd odEAn Ba elopeloouv otov OULAO KaL TA CXETLKA
TIOGA UImopoLV va HeTpnBolv afLomiota.

O Outhog kat n Etatpeia avayvwpilouv €0o06a, €EaLpOUUEVWV TWV £008WV amd TOKOUG, peplopata Kabwg Kat
arnd onoladAMoTe AAAN TNYr TTOU TIPOEPXETOL ATIO XPN LOTOOLKOVOULKA pPéoa (Ta omola avayvwpilovtal e Baon
To AMXA 9), oto Babud mou avtikatontpilouv To Tipunua to onoio n Etalpeia Sikatovutal anod tn petaBifaocn twv
ayaBwv KoL TWV UTINPECLWV HE BAON LA TTPOCEYYLON TIEVTE BNUATWV:

e Avayvwplon TwV CUUPBACEWV LIE TOUG TIEAATEG

e Avayvwplon Twv Opwv EKTEAECNG TWV CUPBACEWV

e [1pocSLOPLOUOC TOU TLUAUATOG TNG CUVAAAAYAG

e ETUUEPLOUOG TOU TUAMATOC TNG SUVAAAYN G avAaAoya e TouG OPOUG EKTEAECNG TWV CUUPBACEWY
e Avayvwplon tou ec66ou otav n Etalpeia eKMANPWVEL TOUG OPOUC EKTEAEDCN G TWV CUUPBACEWV.

OL meldteg toAoyoUvtal PBdaosl tou cupdwvnNBEVTOC XpovodLaypPAUUOTOG TIANPWUNAG KAl TO avtiTipo
kataBaMetal étav TipoAoyouvtal Otav n XPOVLKr OTLYHN TNG TLULOAOYNoNG SltadEpeL amd T XPOVLKH OTLYUN TG
EKTIANPWONG TNG UTOXPEWONG €KTEAEONG, 0 OWAOG avayvwpilel cupBaTIKA TEplOUCLAKA oOTolxela Kal
OUUPATLKEG UTIOXPEWOELC. (BAEME onp. 5.38).

Ta TMAPAKATW CUYKEKPLUEVA KPLTHPLO avayvwpLong Ba TpEMeL eMiong va LKOWVOTIOLOUVTAL KATA TV avayvwpLon
Tou €00d0u:

Ecoda amnod PeTOXIKEG agieg, opdAoya, ETF's (Atanpaypdatevon, Ekkabdpion & ALokavoviouog)
Adopouv cuvdpouec MeAwv BACEL XpNHUATLOTNPLOKWY CUVAAAQYWV TNV ayopad agLwv.

Ta €00da amd cuvaAlayEéG UETOXWV, OUOAOYWV KATL. avayvwpilovtal Katd To XPOvo OAOKARPWONG TNg
OUVOAAQYH G KOL TN OXETIKN SLEVEPYELA TNG EKKABAPLONG KL TOU SLOKAVOVLIOUOU TN 0TO XPNUATLOTH PLO.

H elompagn Twv cuvaAAaywv yla TV ayopd aglwv YIVETaL TNV EMOUEVN NUEPQ TOU SlakavoviopoU 1 Tnv teitn
£PYACLUN NUEPA TOU EMOUEVOU pRva, edpdoov To MENOG UTIOBAAAEL OXETLKO aitnua.

‘Ecoda amnod napdywya npoiovra
Adopoulv cuvdpouec Medwv BACEL XPNUATLOTNPLOKWY CUVAAAQYWV OTNV 0yopad TIOPOY WYWV.

Ta £c0da amd ayopd MAPAYyWYWV avayvwpllovtal KAatd To Xpovo OAOKARpwonG ¢ £KKaOApLong tng
ouvaAAayr¢ oto Xpnuotiotrplo ABnvwy, péow t¢ ATHEXClear, mou amotelel tov Bpaxiova ekkabdplong
OCUVOAAQYWV.

H gilompaén Twv cuvaAlaywv yla TNV ayopa mapaywywy YiVETAL TNV EMOUEVN NUEPO TOU SLAKAVOVLOLOU.

'Ecoda and M£An (Swkatwparta)
Adopd Aounég ouvdpopeg MeAwv Kol UTINPEGLEG TANPODOPLKAC TIPOg MEAN.

H avayvwplon Twv 068wV yivetal pe TtV £kdoon Twv TLpoloyiwv ota MEAN KAOe TEAOC TOoU pAva A TOU TPLUAVOU
Tou a.popoulv.
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Ecoda oo ELONYUEVEG ETALPELES

Ta £éo00b6a avadépovtal oe AT SIKALWUOTA, ELOOYWYEG ETALPELWVY, QUENOELG UETOXIKOU Kedalaiou Kot
unnpeoieg ocuotiuatog EPMHZ. ErumAéov meptlapBdavovtol cuvSpopég ol omoieg avayvwpilovtal wg €coda
otnv apxn KAbe TpLuvou.

210 mAaiolo tou AMNXA 15, ta £€008a VEWV gloaywywv oto XA kaBwg Kot oL aurnoeLg LeToxkol kedahaiou Kal
Aoutég petaBoAég em’ autwv avayvwpilovtal kat emipepilovial oe 0An tn SLAPKELX TNG TOPAROVAG TNG
€lONYUEVNG €Talplag oto XA, Katd tnv omola ekTdtol OtL Ba mopéxetal n umnpecio. Q¢ €Kk TOUTOU
avayvwplletal pa «ZupBatik Yoxpéwaon» ylo TIG EMOUEVES XPNOELS otnv Katdotaon XpnUaToOOoLKOVOULKNG
@¢ong.

Ecoba and napoyeig mAnpodopnong (Vendors)

Ta €006a amod v mnyn autr avayvwpilovtal pe TNV €kdoaon TipoAoylwy, Tautdxpova e TNV OAOKARPWON TNG
TPOODEPOLEVNG UTINPEDLAG.

Ynnpeoieg mAnpodopikng

Ta €006a amo umnpeoieg MANPodOPLKAG KATOXWPEOUVTAL e BACH TO XpOVO OAOKANPWGNG TNG TPOCSHEPOUEVNG
umnpeoiag. Apopolv Siktua XpNUATLOTNPLAKWY CUVOAAAYWVY Kol ASELEG XPHONG TEPUATIKWY ZAT.

Nownég unnpeoisg

Ta €é008a amod Aownég unnpeoieg adopolv eknaibeuon, evolkia KAl TTAPOXH UTIOOTNPLKTIKWY UTINPECLWY Kol
avaloya pe v ¢uon Toug, avayvwpilovtal pe BAocn To Xpovo oAOKANPWONG TNG MPoodePOUEVNG UTthPESLag A
TNV XPOVLKN OTLYMN TIpOoXNG TG UTnpEaiag.

Ecoda amnd Tokoug

Ta €006a ammod TOKoug avayvwpilovtal BACEL XpOVLKN G avaAoyiag Kot e T XPrion TOU MPAYUATIKOU ETLTOKIOU.
‘Otav untapxeL €vOel€n yla amopelwon Twv amaLToewy, N AOyLOTIKA afia AUTWV PELWVETOL OTO AVOKTH OO TTO0O
TOUG, TO Omoio eilval n mapoloa afla TwWV aVAUEVOUEVWY UEANOVTLKWV TOUELAKWY powV, TtposfodAoUuevwy e
TO APXLKO TIPOYHATLKO ETUTOKLO. 3TN CUVEXELA AoyL{oVTaL TOKOL LE TO (L0 EMLTOKLO ETIL TNG AMOUELWMEVNG (VEQS
Aoylotikng) afiac.

Mepiopata
Ta £006a amod pepiopata avayvwpilovrol otav Bepeliwvetal to Sikaiwpa eiompagng amod toug PETOXOUG,

SnAadn UeTa TV £ykplon Toug amo tn Mevikn Zuvéleuon.

5.3.17. EUMOPLKEG KOl AOLITEG UTIOXPEWOELS

Ta utoAoUTa TTPOUNBEUTWV KoL AOLTIWY UTIOXPEWCEWV avoyvwpilovtal 0To KOOTOC MoV TAUTIZETAL e TRV EVAOYN
afla ™ HEANOVTIKAG MANPWHAG YL TG OYOPEG TWV UTINPECLWV TIOU TtapaoXEOnkav. OL EUTIOPLKEG KAl AOUTEG
BpaxumpbdBeopeg unoxpewoelg dev ival tokodopot Aoyaplacuol kat cuvhBwg Stakavovilovtal HeExpL 60 NUEPES
yla tov Optho kat tnv Etatpeia.

5.3.18. E¢oda

Ta £€€oda avayvwpilovtal otnv Katdotaon JuvoAikol Eloodrpatog ota anoteAéopata, os Sedoulsupévn Baon.
AL0vop) HEPLOUATWV

H Slovopn PEPLOMATWY OTOUG HETOXOUC AoyloTikomoleitol am’ suBeiag ota 16wa KeddAala, kabapr amd kabe
OXETIKO OdeNOC POpou £L006AMATOC (UEXPL TNV EYKPLON TWV XPNHOTOOLKOVOULKWY KATOOTAOEWV), EVW
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KATOXWPELTOL WG UTOXPEWON OTLG XPNHUOTOOLKOVOULKEG KATAOTAOELG Otav n dlavoun eykpivetal amnd t Mevikn
JUVEAEUON TWV LETOXWV.

5.3.19. Képén / (Znpisg) ava petoxn

Ta Baowkd kEPSN/(Tnuieg) avd petoxr umoloyilovtat Statpwvtag ta kabapd kEPSN/(Inuieg) mou avaloyolv
OTOUG METOXOUG TNG MNnTpLkAG Etalpelag Pe To PECO OTABULOMEVO OpLOUO KOWWWVY LETOXWVY TIOU €lval o€
KukAodopla katd tn SLapkela KABE £€TOUG, £ALPWVTAC TO LECO OPO TWV KOWVWV LETOXWV TIOU QIOKTHONKaAV oo
tov Oulo wg (SLeg peToyEG.

Ta anopswwpéva kEpdn/(Inuieg) avd petoyr) umoloyilovtal Statpwvtag to Kabapd képdog mou amodidetatl
OTOUG LETOXOUG TNG MNTPLKNG (adol auTd MPOCcAPUOOTEL HE TIG ETUSPATELS OAWY TWV SUVNTIKWY TITAWV LETOXWV
TIOU QTIOMELWVOUV Th CUMMETOXH ) LE TO LEGO OTABULOUEVO aplOUd TwV HETOXWV O KUKAOdOpLa KOTA TN SLapKELL
Tou €T0oU¢ (MPOCOPUOCHEVO yLa TNV eMidpaon OAwvV TwV SUVNTIKWV TITAWV LETOXWV TOU ATIOMELWVOUV TN
OUUUETOXN), EEQUPWVTOC TO HECO OPO TWV KOLWVWV LETOXWV TIOU ATtOKTRONKav ard tov OUAO WG KOLWVEG LETOXEG).

5.3.20. ‘Epguva KoL avamntuén

OL 8amAveg yLo EPEUVNTIKEG SPACTNPLOTNTEC, TIOU TPAYLATOMOLOUVIAL HE TNV TIPOOTITLKI) VO OTIOKTOEL N
Etalpeia véeg TeXVIKEG yvwoeLS Kal avTAnPelg, avayvwpiletal otnv Katdotaon ZuvoAlkoU ELcodnpatog wg
£€€oba otav mpaypatomnolovvtal. Ot avamntuélakég SpaotneLOTNTEC MPOUTIOBETOUY TNV EKMOVNON UEAETNG N
TIPOYPAULOTOG VLA TNV TTOPOYWYN VEWV | CNUAVTLKA BEATLWUEVWVY TIPOIOVTWY, UTINPECLWY Kol TTANPOodOopLaKWY
ocuotnuatwy. Ta €€oda avamtuéng kedpalalomolouvtal HOVo vV TO KOOTOG avamtuéng Unopel va emipetpnOet
aflomota, to mpoidv A n Stadikaoia eival mMapaywyLKaA, TEXVIKA KOL EUTIOPLKA UAOTIOLGLUN, AVOUEVOVTAL OTO
MEAMOV olkovouLKA odEAN, kal o Ouhog €xel v mpobeon, €xoviag tautdxpova otn S1abeon Tou emapKeig
TOPOUG, VO OAOKANPWOEL TNV AVATITUEN KOL VO XPNOLLOTIOLNOEL N} VO TIWAN OEL TO TIEPLOUCLAKO OTOLXE(O.

H kedalatomoinon twv Samavwyv MepAaUPAVEL TO KOOTOG TWV AUECWY EE06WV CUUPBOUAEUTLKWV UTINPECLWY,
NV Aueon epyacio Kat KatdAANAn avaAoyla Twv Yevikwy e€06wv. Nolmég Samaveg avamntuéng avayvwpilovral
otnv Katdotaon ZuvoAlkol Eloodnpatog we é€oda OTav mpayoTonolouvTaL.

OL damaveg avamntuéng mou €xouv keboAalomolnBel AMOTIUWVTAL 0TO KOOTOC KTHONG HElOV TG CWPEUUEVEG
QMOOBECELC KAL TG CUCOWPEV UEVEG {Nieg amopeiwong. Tnv 31.12.2019 Sev unmdpyel £vOeLEn amopeiwong.

Metayevéotepeg Samaveg KebalalomolouvTal HOVo Otav aufdvouv Ta avVapEVOUEVA UEANOVTIKA OLKOVOULKA
ob£AN TIOU EVOWUATWYOVTAL OTO CUYKEKPLUEVO TIEPLOUGCLAKO OTOLKElo oTo omolo avadépovtal. OAeg oL AAeG
damaveg, cupMePAAUBOVOUEVWY TWV SATIOVWV Yla E0WTEPIKWG SnULoupyolevn umepafia Kal €UMOPLKA
onuata, Katoxwpouvtal othv Kataotaon ZuvoAkol Etoodiuatog.

H amnooBeon avayvwpiletal otnv Katdotaon uvoAikoU Elcodnipatog pe tn otabepn uébodo andoBeong katd
TN SLAPKELD TNG EKTLUWHUEVN G WDEALUNG TWNA G TWV AUAWV TIEPLOUCLAKWY OTOLXELWV aTtO TNV NEPOUNVIA TTOU £lval
Slabéoipa yia xprion. H wdEAun wn yla TNV TpEXouca Kol CUYKPLTIKH Tiepiodo otnv kedadalomoinon KOGToug
Avamntuéng eivat 10 xpovia yia TG kedpaloatomoinBeioeg damaveg péxpt tnv 31.12.2017, svw yla v
kedbaAalomoinon Tou KOoToug avantuéng amo 1.1.2018 kot ebe€AC XpNOLLOTOLELTAL N TIEVTOETIA (5 Xpovia).

To kEpSOG 1 N {NULA TIoU TTPOKUTITEL oo TN Slaypadn evog Aulou TeploucLlakol otolxeiou kabopiletal wg n
Sladopad petath tou kKaBapou mpoidvtog tng dtabeaong, av UTTAPXEL, KAl TG AOYLOTIKAC aflag Tou TEpLlouoLaKoU
otolyelou. Autd to képdoc n n Inuia avayvwpiletal otnv Katdotaon XuvoAlkoU Elcodnpatog Otav to
Tieplouolakd otolxeio Slaypadetal.

5.3.21. MioOwoelg

O kaBoplopde Tou Katd mooo pio cuvaAhayn eumepléXet picbwaon r oxL Baciletal otnv oucia ¢ cuvaAlayng
KOTA TV NUepopnvia cuvayng tng oxetkng ovpBaong, SnAadn katd mdoo n ekMARPwWOoN TG cuVAAAayC
e€aptdTal amno ) XPnOoLUOToinen VoG I TIEPLOCOTEPWVY TIEPLOUCLAKWY OTOLXELWV i KOTA OO n cuvoAAayn
EKYWPEL SLlkalwUOTA XPoNG TOU TEPLOUGLOKOU otolxeiou. Ard 1.1.2019 sdappodotnke to véo AMNXA 16 «mepl
ULoBWOoEWV»
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O Ol oG WG HodwTtngG:
Noyrotiki ToAtikr] €wg thv 31.12.2018:

MepUTTWOELG ULOBWOEWV TIEPLOUCLOKWY OTOLXELWV amo tpitoug omou o Oulog Sev avalappavel 6Aoug Toug
KLvSUVOoUG Kol Ta 0dEAN TNG LOLOKTNOLAG TOU TTEPLOUGLOKOU OTOLXELOU QVTLUETWITL{OVTAL WG AELTOUPYLKES KL TAL
ploBwpata avayvwpllovial wg €€060 0TV KATAOTAGCN CUVOALKOU €Lc0dnpatog os otabepr) Bdon katd tn
SLapkela tng uicbwong.

Noylotiki moAttikr atd tnv 01.01.2019:

Ot poBwoelg tou Opidou cupdwva e to véo AMXA 16, and 1.1.2019 avilpetwnilovtal XpnoLLomoLwvTag T
TPOTOMOLNMEVN avadPOLKN Tipoaéyyion (onu. 5.3.24).

O Opdog we ekpLoBwTNG:

MepUTTWOELG EKULOOWOEWVY TIEPLOUCLAKWY OTOLXELWV Ot Tpltoug Omou o Outhog 6ev petafiBalel 6Aoug Toug
KLvSUVOoUG Kal Ta 0dEAN TNG LOLOKTNGLAG EVOC TTEPLOUGLOKOU OTOLXELOU AVTLUETWIL{OVTAL WG AELTOUPYLKEG KoL T
plobwpata avayvwpilovtal wg €0080 0TV KATAOTAON CUVOALKOU €loodnpatog oe otabepr) Baon Kotd tn
SLapkela tng uicbwong.

Ta apxikd Aueca KOOTN TOu eMPBOPUVOUV TOUC EKULOOWTEG KATA T SLOMPAYUATEUCN HLAG AELTOUPYLKAG
pioBwong mpootiBevtal otn Aoylotikr agla Tou HoBwUEVou TEPLOUCLAKOU GTOLXELOU Kal avayvwpilovtal Katd
™ Slapkela TnG piobBwaong otnyv dla Baon e To €0060 TG picbwong.

H Etatpeia kat o Opthog ekpuobwvouv xwpoug ypadeiwv kat autokivnta. Ot Lobwoelg auTéG avTipeTwi{ovTal
WG AELTOUPYLKEG ULOOWOELG.

5.3.22. MpoodLopLopog EUAOYWV a§Lwv

H euloyn a&la evog xpnUoToolkovouLlKoU otolxeiou eivat n T mou Ba Adpave KAMOLOG yLa TV TWANGCN EVOG
TiEPLOUGLOKOU oTolyelou 1 Tou Ba kaTéBale KAMOLOG yla Tn HetaBifacn ULOG UTIOXPEWONG OE MO KOVOVIKN
ouVOAAQyr UETAEU OCUMMETEXOVIWV OTNV ayopd KATA TNV nUepopnvia empétpnong. H evhoyn afla twv
XPNUOTOOIKOVOULIKWY  OTOolXelwv Twv Xpnuatoolkovoulkwyv Kataotdoswv tnG 31ng AekepPpiou 2019
npocodloplotnke pe thv KaAUtepn Suvatr) ektipnon amo tn Awoiknon. e MEPUTTWOEL OTOU SEV UTIAPXOUV
Slabéopa Sedopéva ) elval QUTA TTEPLOPLOUEVA ATIO EVEPYEG XPNLOTAYOPEG OL ATOTLUN OELG TwV EUAOYWV afLwv
£XouV POKUPEL amo TNV EKTIUNON TNG Aloiknong cupdwva e T Stabéatueg mAnpodopieg mou umapyouv.

O OpAog mapéXeL TG amopaitnTEG YWWOTOMOLOEL OXETIKA LE TNV EMLUETPNON TNG eVAoyNG aflag péow piog
LEPAPXNONC TPLWV ETULMES WV:

Entimedo 1: AlampaypateUOLUES (N TIPOCAPUOCUEVEG) TIUEC OE EVEPYEG OYOPEC YLOL OLOLA TIEPLOUGLOKA OTOLXEL]
I UTTOXPEWOELG,

Emtimedo 2: AoUTég TEXVLKEG YLA TLG OTIOLEG OAEC OL ELOPOEC TIOU £XOUV GNUAVTLKH EMISpAON OTNV KATOYEYPOUUEVN
gUAoyn atla eival mopatnproLueg, ite Gueoa site Eupeoa,

Entimedo 3: TeXVIKEG TIOU XPNOLUOTIOLOUV Sedopéva ToU €XOUV GNUOVTIKY EMISpACN OTNV KATAYEYPAUUEVN
gUloyn aia kat dev Bacifovtal os mapatnprnotpa Sedopéva tng ayopdg.

Ol TOPOKATW TVAKEG TTOPOUGCLATOUV TA XPNHOATOOLKOVOULKA OTOLXELOL EVEPYNTIKOU TIOU EMLUETPOUVTAL OTNV
gUloyn atia, katnyoplomolnpéva ota Stddopa enineda tng Lepapyiog elAoywv allwv.

Ta oTolyela evepynTLKOU TTOU EMLUETpOUVTAL 0TV eVAoyYN afla katd tnv 31 AskepPpiouv 2019 £xouv wc e€nc:

Eninedo 1 Emninedo 2 Eninedo 3
Ztoweia Evepyntikov
I18loxpnotonoloUpeva evowpata mayla (Owoneda — Ktipla) 20.658
XPNOTOOLKOVOULKA oTotxeia eUAOYNG aflag LECW AOUTWY ELCOSNUATWY 1.998 1.039
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Ta XPNLOTOOLKOVOULKA OTOLXEl EVEPYNTLKOU TTOU eMLpeTpolvTaL otnv ebAoyn afia katd tnv 31 AskeuPBplou 2018
€Xouv wg €€nc:

Emninedo 1 Emninedo 2 Eninedo 3
Zroeia Evepyntikou
18l0xpnotomnololpeva evowpata mayla (Owoneda — Ktripla) 21.989
XPNUOTOOLKOVOUIKG oTolxeia eVAoyNG aflag HECW AOUTWY ELCOSNUATWY 561

Onwg avadépetal otn onuelwon 5.29, o Opdog mpoxwpnoe tnv 31.12.2018 ot avefdptntn €KTUNCN TWV
OKLWVATWY amd aveédptnTouG aVayVWPLOUEVOUC EKTIUNTEG. Mot To 2019 Sev kplBnke avaykaio n eMAVeKTiUnoN
™¢ aglag Toug.

Kata t Stdpkela tng xpriong dev untnpéav petadopég Hetal Twy emumédwy 1 kat 2 oUTe PeTadopEG EVIOC Kal
€KTOC TOU ETUMESOU 3 KATA TNV EMUUETPNON TNG eVAoYNG aglag. Emiong, katd tn didpkela tng LoLa mepltodou dev
umnpée UETOPOAN OTO OKOTIO KATIOLOU XPNOTOOLKOVOULIKOU TIEPLOUGCLAKOU oTtolxelou mou Ba odnyoloe ot
SladpopeTikn Taflvounon autol Tou CTOLXELOU.

Ta mood pe ta omnola epdavifovral otnv Katdotaon XpnUaTooLlkovouLkng Oéong, Ta Slabéotua, oL analtioeLg
KOL oL BpaxumpoBeope; UTOXPEWOELS, TPooeyyllouv TIG avtiotolxeG eUAoyeg Ttoug ofleg AOyw NG
BpaxumpdBeoung ANEng toug. Katd cuvénela Sev udiotavral Sladopeg PeTall Twv eVAOYWV aLWV Kol TwV
QVTLOTOLYWV AOYLOTIKWY QELWV TWV XPNUOTOOLKOVOULIKWY oTolxelwv EvepynTikou Kat Yrnoxpewoewv. H Etatpeia
Sev XpNnOoLUOTIOLEL TTapAyWYa XPNOTOOLKOVOULKA TIPOLOVTAL.

5.3.23. INMOVTIKEG EKTLUNOELG KA Kploelg Atoiknong

Ot Topeig 6mou amattolv uPpnAdtepou Babuol kplon Kal OTIoU oL UTIOBECELG KAl OL EKTLUNOELG ELVAL ONUOVTLKEC
YLaL TLG XPNLOTOOLKOVOULKEG KATAOTACELG TAPATIOEVTAL KATWTEPW:

®Dopog eloodnpatog

OL tpéxouceg HOPOAOYIKEG UTIOXPEWOELS TOOO yla TNV TPEXOUCGO OCO KOL yla TLG TIPONYOUUEVEG XPrOELG
umoloyilovtal pe BAon Ta MOoA TOU avVapEVETAL va KataPAnBolv oTig dopoAoyLKEG apXEG, XPNOLLOTIOLWVTAS
Toug dopoloylkolG OUVTEAEOTEG Tou €xouv Oeomiotel péxpl TNV  nuepounvia ¢ Katdotaong
XpNUOTOOKOVOULKN G O€onG. O $Opog EL0OSUATOC OTNV KATAOTAON OMOTEAECUATWY MePAaPAVEL ToV Popo
TOU TPEXOVTOC £TOUC, OTIWG EKTLUATAL OTL Ba avadépetal otn SnAwan popoloylog LooSHUATOC, KABWE KAl TOUG
EKTLUWHEVOUG TPOCcOeToug dopoug Tou evdéxetal va emiBAnBolv amd T GoPOAOYLKEC apPXEC KATA TNV
£KKOOAPLON TWV OVEAEYKTWV XpHioewv. OL mapadoxEg autég Aappavouv umon thv eUneLpia Tou mapeABovTog
KOLL TNV QVAAUGHN TWV GNUEPLVWY YEYOVOTWV KOL TWV TTEPLOTACEWV. QG €K TOUTOU, N TEALKN eKkaOdpLon Tou pdpou
gl006npatog mbavov va amokAivel anod 1o ¢Opo £LGOSHUOTOC TOU €XEL KOTAXWPENOEL 0TI XPNUOTOOLKOVOULKES
KOTAOTAOELG.

EGv o teAikog dopog ival SLadopeTikdg amod Ta apyLlka avayvwploBévta, n Stadopd Ba emnpedoetl To dopo
£10061UATOC OTN XPHoN TIOU 0 TIPoaSLoPLOUOG TwV dopoloykwv Stadopwv Ba AdBel xwpa (onu. 5.43).

NpoPBAEYeLg yLa emiodaleic anattioelg

H Aloiknon edapudlel tnv anhomnolnpévn npocgyylon (simplified approach) tou AMXA 9 yla Tov utoAoyLopd Twv
OVOUEVOUEVWY TILOTWTIKWV {NULWYV, cUudwva Pe TNV omola, n mpoPAedn {nuULdg amopeiwong umtoloyiletal e
Baon TIC AVOUEVOUEVEC TILOTWTLKES {NLES KaB' OANn T SLdpkela (WG TWV AMOLTHOEWY oo TEAATES (onpeiwaon
5.33).

O Outhog kat n Etatpeia £xouv oxnuatiost poPAedn yla emtopaleic amaltioelg MPOKeLPUEVOU va kKaAUouv
ETIOPKWCE TN {NULA TTOU prtopel va ekTtLpunBel afLlomioTa KoL TPOEPXETAL OO QUTEG TLG OTTALTH OELG.

E€attiog Tou peydlou aptBuol twv melatwv, Sev gival MPAKTIKO va eETAlETAL N ELOTPOELLOTNTO TOU KAOE
AoyaplaopoUl EExwpLoTd, Kal WG K TOUTOU, 08 KABE NUEPOUNVIA KATAPTLONG XPNLOTOOLKOVOULKWY KATAOTAOEWV
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OAEG OL QTALTA OELG EKTLUWVTAL ME PACT LOTOPLKEG TAOELG, KABWGE KL EKTLUAOELG avadOPLKA LE TLG TPEXOUCEG Kall
MeAAOVTIKEG OUVORKEG TNG ayopdg (on. 5.33).

QdpéAypeg {WEG TWV EVOWHATWY TIOYIWV TIEPLOUCLOKWY OTOLXEIWV KOOWE KOl TWV AUAWV TEPLOUCLAKWV

oToLXElwV- Artotipnon

H Awoiknon mpoBaivel o€ OpLOUEVES EKTLUNOELG avadopLkA Le TNV WPEALLN {wn TwV amooBECTEWV Ttayiwyv. AUTEG
Ol UTTOAELTIOPEVEG WPEALUEG LWEG EMAVEKTLLWVTAL TIEPLOSLKA yLa va eKTLUNBel katd ndoo cuvexilouv va givatl
KatAANnAeg. Eniong n Aloiknon afLoloyel TIg oUVONKEG TNG AYOPAC TWV OKIVNTWY Kal TPOBALVEL OE EKTLLOELG
avadopLkd e TNV anotipnon toug (onu.5 29, 5.30 & 5.31).

Mpoypdppota KaBoPLoUEVWY TTAPOX WY

To KOOTOG WPEANUATWY Yl TA TPOYPAUUATA KABOPLOMEVWY TOPOXWV UTIOAOYIZETAL XPNOLLOTIOLWVTAG
OVOAOYLOTIKEG EKTLMAOELG, KATA T OTOLEG XPNOLUOTIOLOUVTOL TAPASOXEC YLO TOUG TIPOECOPANTIKOUG
OUVTEAEDTEG, TO pUBUO aUENONG TWV ULOBWV KAl T TOCOOTA BvnoLdTNTAS. AOYW TNG LaKpoxpoviag dUong Twv
TIPOYPAUUATWY, OL TIOPOSOXEG QUTEG UTIOKELVTOL O GNUOVTLIKY aBeBalotnta katl emavailoAoyouvtal oe KABe
nuepopnvia avadopdg.

H Aloiknon nmpoomnaBei, oe KABe nuepounvia avadopdg émou n ev Aoyw MpoPAen avabewpeltal, va eKTIUA LE
000 To SuvaTd KOAUTEPO TPOTIO TLG MAPAUETPOUC AUTEG (0NW.5.20).

EAEYXOG QMOUELWCNG CUMUETOX WV

H Etoupeio Slevepyel Tov OXETIKO €AEyXO OMOMELWONG TWV CUMMUETOXWV TNG OTAV UTAPXOuv evOeilelg
amopeiwaonc. MPoKeLEVOU va YiveL 0 EAeyX0G amopelwang yivetal mpoadloplopndg tng agiag xpriong («value in
use») Twv Buyatpikwv. O ev Adyw TPocdLoplopdg NG aflog xpAong amoltel va yivel pia ektipnon twv
MEAOVTIKWY TAUELAKWY POWV TNG KABe BuyatpLkr¢ Kal va eTAeyel To KATAAMNAO emitoklo poe€odAnong, He
Baon to omolo Ba kaboplotel N mapovoa afia Twv AVWTEPW UEAAOVTLKWY powv (onueiwon 5.32).

AvaBal\opeveg PopoAOYLKEG ATALTIOELG

Ot avaBal\opeveg popoloyLKEG ATALTHOELS avayVwPL{ovTal yLa OAEG TG EKTILITTOUEVEG TIPOCWPLVESG SladpopES
Kol petadepopeveg dopoloyLkeg Inpieg oto fabuod mou eivat mbavo otL popoloyntéa kEpdn Ba eival Stabsoiua
OTO MEAAOV yla Vo XpNoLUomolnBolv EvavTl TwWV EKTILTTOUEVWY TTIPOCWPLVWY SLapopwv Kol HeTadEPOUEVWV
axpnoomnointwyv ¢GopoAoylkwy INULWV. ZNUOVTIKEG EKTLUNOELS TNG Alolknong amaltouvtal yla tov kaboplopo
tou UPoug ™G avaBarropevng GopoAoyLkr ¢ amaitnong mou UMopel va avayvwplotel, pe Baon tov mbavo
XPOVO Kal To UPoG TwV HEANOVTIKWY PopoAoyNnTEWV KEPSWV 08 GUVSUAOGUO e TO HOPOAOYLIKO TIPOYPAUUATIONO
™¢ ovtotntag (onw. 5.37).

EVSEXOUEVEG UTIOXPEWOELG

H Umapén evbexOuevwy UMOXPEWOEWY amattel amd tn Aloiknon tn ouvexn 6Slevépyela mapadoxwv Kot
a€LoAOYLIKWV KPLoEwV avadopLkd e TNV TBavoTtnTa LEANOVTLKA YEYOVOTA VoL GUUBOUV 1 va un cupBolv kaBwg
KalL TNG eMi&poong o Ta yeyovoTa aUTA UTTOPEL va £xouv otn dpaoctnpldtnta tou Ouilou (onu. 5.40).

Me Baon ta Lotoplkd dedopéva, TNV avaluon NG LEGNC TTOPAUOVAC LG ETILXELPNONG OTO XPNUATLOTAPLO OF
OXE0N LE TO GUVOAO TWV ELCNYUEVWV ETOLPELWV KABWG KaL TNV eUmeLpia tng, N dtoiknon tou Opilou kaBopilel
TNV EKTILWUEVN UEon TtepioSo mapapovrg Kia ETILXELPNONG OTO XPNUATLOTAPLO péoa oTo omoio Ba cuveyilel va
TIAPEXEL TLG UTINPEGLEC TNG. H ekTipnon mpodavwe eumeplEXeL To oTolKelo TNG aBeBaldtntag o oxéon e t™
Slapkela apapovig kabwe AappBdavel umon mapdyovteg ou dev pmopel va emnpedoetl o Outhog. H ektipnon
™G SLAPKELAC TIEPLOSOU TNE TTAPOXAG TWV UTNPECLWV Ao TO XpnUaTiothplo ABnvwy emavurtoAoyileTal TaKTKAE,
woTe va elval 660 to SuVATO TILO KOVTA OTNV TTPOYUATLKOTNTA.
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Kedpalatomoinon damavwv avantuéng

Ta €€0ba avantuéng mAnpodopLAKWY CUCTNUATWY KEGAAALOTTOLOUVTAL HOVO OV TO KOOTOG avamtuéng unopel va
empeTpnOel aflomota, to Mpoidv N n Sladlkaoio eivol TOPAYWYLIKA, TEXVLKA KOL EUTIOPLKA UAOTOLAGLUN,
QVAUEVOVTOL OTO UEAAOV OLKOVOULKA OdEAN, Kal o OAog €xel tnv mpdBean, €xovtag tautdxpova otn dtabeon
TOU €MOPKELG TOPOUG, va OAOKANPWOEL TNV AVATTTUEN KOL VO XPNOLUOTIOLCEL 1] VO TIWANGCEL TO TIEPLOUGLAKO
otouyelo.

H kedaAalomoinon twv damavwy mepAapBAVEL QUOTNPA TO KOOTOG TWV AUECWV E€08WV, TNV ALEDN gpyacia Kal
KATAANAN avaloyla twv yevikwy e£0dwv. OL damaveg avamntuéng mou éxouv kepalatonolnOel anotiuwvtat oto
KOOTOG KTHONG HELOV TLG CWPEUUEVEG ATIOOBETELG KO TLG CUOCWPEUEVES InNUleg amopeiwong. MeTayevEoTEPES
Sdamaveg kedahalomololvtal PMOVO OTAV AUEAVOUV TO AVOUEVOUEVA HUEAAOVTIKA OLKOVOULKA OdEAN Tou
EVOWMOTWVOVTAL OTO CUYKEKPLUEVO TIEPLOUCLAKO OTOLXELO OTO omolo avadépovtal. AtooBévovtal og 5 xpovia
(20%).

Ecoda VEwV Eloaywywv Kol PLETaBoAwv LeToXKOU KedaAaiou

3to mAaiolo tou AMXA 15, ta €00da VEwv el0aywywv oto XA KaBwg Kol AOUTWV ETALPIKWV TIPAEEWY,
avayvwpilovtal pe PBaon ektunoelg mou PBaocilovtal o€ avaAuon LOTOPWKWY oTolxeiwv avadoplkd He TV
SLApKELO TTAPAPOVAG TWV eTALPELWV 0To XA. H ektipunon evéxel éva Babuo aBeBatdotntag wg mpog thv akpipela
UTTOAOYLOOU TIAPAUOVHG TWV ELCNYUEVWY ETOLPELWV OTO XA Kol e€aptdtal amd mapdyovteg oL omoiol Sev
UTIOKELVTOL OTOV £AeyX0 TNG ETalpelag. H Alolknon KAVEL EMAVEKTLUNON TNG OVOUEVOUEVNG SLAPKELAG TTIALPAUOVHG
ELONYUEVWV eTALPELWYV 0TO XA o€ KOt mepiodo avadopdg, WOTE va avTLKOTONTPIleL TNV BEATLOTN eKTiUNnON.

5.3.24. N€oL TPOTUTIA, TPOTIOTIOLHOELG TIPOTUTIWV KOl SLEPINVELEG

NEéa mpOTUNK, TPOTIOMOLNOELS MPOTUNMWVY Kol SLEPUNVEIEG: IUYKEKPLUEVA VEQ TIPOTUTIO, TPOTIOTIOLOELG
TPOTUTIWV Kol SlepUnVveleg €xouv ek600Eel, Ta omola lval UTIOXPEWTLKA YLa AOYLOTLKEG TTEPLOSOUG TTOU EEKLVOUV
v 1 lavouapiou 2019 f petayevéotepa. H ektipnon tou OUiAou oxeTIkA Pe TNV enibpaon and tnv edpapuoyn
QUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOLCEWV KOL SLEPUNVELWV TTAPATIOETAL TAPAKATW.

Mpotumna Kot ALEPUNVELEG UTIOXPEWTLKA YLAL TNV TPEXOUCO OLKOVOLLLKN XPrion

ANXA 16 «MwoBwoeig»

To ANXA 16 £kd60nke tov lavoudplo tou 2016 kat avtikadlotd to AAM 17. IKOMOG Tou MPOTUTOoU Eival va
e€aodpalioel OTL oL LLOOWTEG KAl Ol EKULOOWTEG mapEXouv Xprolun Anpodopnon ou mapoucLlalel eVAoya TtV
oucia twv cuvaAlaywv Tou adopolv pLoBwoelg. To AMNXA 16 €lodyel £va eviaio MOVTEAO ylol TO AOYLOTLKO
XELPLOUO Ao TNV MAEUPA TOU HLoBwTH, To omolo amattel 0 PoBWTAC va avayvwpilel TTEPLOUCLOKA OTOLXELO KOl
UTIOXPEWOELG yLa OAEC TIC OUPPBACELS MOBWOoEWY e SLAPKELD GVW TwV 12 pUNVwy, EKTOC €AV TO UTTOKEIHEVO
TIEPLOUGCLOKO OTOLXELO Elval PN ONUAVTLIKAG aflag. IXETIKA LE TO AOYLOTIKO XELPLOUO aAmO TNV TAEUPA TOU
eKULOOWTA, To AMNXA 16 EVOWUOTWVEL OUCLAOTLKA TLG AALTHOELG Tou AAM 17. EMopévwg, o ekpobwtng ouveyilel
VO KOTNYOPLOTTIOLEL TIC GUPACELG OBWOEWY O AELTOUPYIKEG KOL XPNUATOSOTIKEG ULOBWOELG, KAl va 0KoAou Oel
SL0POPETIKO AOYLOTLKO XELPLOWO YLa KAOe tUTo cUpPaonC. H emidpacn Tou potumou otov OpAo replypadetatl
otn onueiwon 5.30.

ANXA 9 (TpomomnmowoeLg) « ALKALWHLOTA TTPOWPNG AMOTIANPWHAG KE KATABOAN apvNTIKAG oG e§6PAnong»

OL TPOMOTMOLNOELG TIAPEXOUV OTLG ETOLPELEC TNV SuvatdtnTa, epdcov MANPOUV pict CUYKEKPLUEVN GuvOnKn, va
ETILUETPOUV XPNHUATOOLKOVOULKA OTOLXElQ e SLKaiwpa TIPOWPNE AOTANPWHAC KAl KATaBOAR apvNTLKAC TTOWAC
e€6dAnong (negative compensation) oto avamnocBeoto KOGTOC n otnv eUAoyn afio LECW TWV AOUTTWY CUVOALKWV
glo06npatwy avtl otnv eVAoyn afia HECW ATIOTEAECUATWV.
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AN 28 (Tpomomnooelg) « MoKpOTPOOEGIEG CULETOXEG OE GUYYEVELG KoL Kovompoa§isg»

OL tpomomnolioelg SleukpviZouv ATL OL OVTOTNTEG TPETEL VAL AOYLOTIKOTIOLOUV TLG LOKPOTIPOOECEG OUUUETOXES
Toug o pio cuyyevn etatpeia f koworpadia - otig omnoieg dev epapudletal n ueBodog tng kabaprg Béong - e
Baon to AMXA 9.

E.A.A.N.X.A 23 «ABeBaLOTNTA OXETIKA HLE TOV XELPLOUO Bepdtwv popoloyiag eLcodrpatocy

H Alepunvelo mapéxeL EMeENYNOELG WG TTPOG TNV OVAYVWPLON KO ETILUETPNON TOU TPEXOVTOG Kal avaBarloevou
dopou eLoodrpartog dtav UTApxeL aBeBaldTnTa oXETKA WUE TNV GOPOAOYLKH AVTLUETWITLON KATIOLWY OTOLXELWV.
To E.A.A.MX.A 23 éxeL edbapuoyr o€ OAEG TLG TTUXEG TG AOYLOTIKOTOLNONG TOU POPOU ELGOSH LATOC OTAV UTIAPXEL
tétola aBeBaldtnta, cupneptlapBavopévou tou popoloyntéou KEPSOUG/INULAS, TNG dopoAoyIkig Bdong Twv
TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWY, Ta (opoAoylkd KEPSN Kol POPOAOYIKEG (NMULEG KAL TOUG
$opoAoyLKkoUG CUVTEAEDTEG.

AAN 19 (Tpomonowoelg) « Tpomomoinon nMPOoypPAHOTOG, TIEPLKOTIH 1} SLOKOVOVIOUOG»

Ol tpornomnolroelg kaBopilouv ToV TPOTIO LLE TOV OTIOLO OL OVTOTNTEC TIPETIEL VA TTpoodLopilouv Ta cUVTOELOSOTIKA
£€€oba otav Aappavouv xwpa aAayEG o GUVTAELOSOTIKA TPOYPAULATA KOBOPLOUEVWY TIAPOXWV.

Etnoleg BeAtiwoelg o AMXA (KOkAog 2015 — 2017)

OL TpomomnoLroeLg Ttou mapatiBevral mapakdtw neplhapfavouyv alhayég o t€ooepa AMXA.

e  AMNXA 3 «ZUVEVWOELG ETUYELPNOEWV»
OLTPOTOMOLNOELG SLEUKPLVI{OUV TTWG Lo OVTOTNTA EMOVOUETPA TO TTOCOOTO TTOU KATELXE TIPONYOUUEVWG
o€ pla amod Kowou eAeyXOUEVN SpaoTnNpLOTNTA OTAV OTTOKTA TOV EAEYXO TNG ETIXELPNONG QUTAC.

e AMNXA 11 «Ano KowoU cupdwvieg»
OuL tpomomouoelg Sleukpwilouv MwG pia ovtotnta Sev EMAVAUETPA TO TIOCOOTO TIOU KOTELXE
T(PONYOUUEVWG OE i amd Kowou eAeYXOUEVN 6pacTnPLOTNTA OTOV ATIOKTA Omtd Kowvou EAEyXo oTnNV
emnuxeipnon avtn.

e AAN 12 «DApol L60SAUATOGH
OL tpomomolroelg Sleukpvilouv TwG pia ovioTNTA AOYLOTIKOTIOLEL OAEC TIC ETUMTWOELS oTo popo
£1006MHOTOC ATIO MANPWHEG LEPLOUATWY LLE TOV (510 TpOoTIO.

e AAN 23 «Kdotog Savelopou»

OL tpomomnolnoelg Steukpwvilovv mwg pio ovtotnta Xewplletal wG PEPOG TOU yevikol Savelopol
omolodnmote Sdvelo avoAndBnke elbIKA yla TNV avamtuén evog MepLoUaLlakol oTolxeiou Otav To
otolyeio auTo eival £ToLuo yLa Tn Xprion tv omnola mpoopiletal A TV MWANGCH Tou.

Mpotumna Kot ALEPUNVELEG UTIOXPEWTLKA YLOL LETAYEVESTEPEG TIEPLOSOUG

ANXA 3 (Tpomomotoslg) «OPLOUOG CUVEVWONG ETUXEPNOEWV» (ePapudleTal OTIC ETHOLEC AOYLOTLKEC
nieptddouc ou Eekvouv TV N peta tnv 1 lavouapiou 2020)

O vEog oplopdg eotlalel otV £vvola TNG amodoonc ULOC ETXELPNONG UE TN Hopdn Ttapoxng ayabwv Kat
UTINPECLWV OTOUG MEAATEG 0 avtiBeon pe Tov tponyoUlEVo opLlopd o omoiog eotiale oTIG amoSOCELS HE TN
popdn HEPLOUATWY, XAUNAOTEPOU KOOTOUC 1 AANOU oLkovoptlkoU odéloug os emevSUTEG Kat Aoumd pépn. Ot
TpomomnolnoeLg dev £xouv uloBetnOei akdun amnod tnv Evpwrnaikfi Evwon.

AAN 1 kat AAN 8 (TpomomotnoeLg) «OpLopog Tou ouoLwdous» (edpapuolovial oTig ETHOLEC AOYLOTIKEG TEPLOSOUG
Tiou Eekvouv tnv N petd tnv 1 lavouapiou 2020)
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OL tpornomnolnoelg anoocadnvilouv Tov O0pPLOPO TOU OUCLWEOUG KoL TWG TIPETEL VA XPNOLUOTOoLELTaLL,
GUUITANPWVYOVTAG TOV OPLOUO e 08NYLeG oL omoleg mapExoviav £wG twpa o AMa onueia twv ANXA. EmutAéoy,
€xouv BeAtlwOel oL Sleukplvioelg mou cuvodelouv tov oplopod. TENoG, oL Tpomormnoloelg dtaodaiilouvv OtL 0
OPLOKLOG TOU 0UCLWO0oUG EdapUOTETAL LE CUVETELA OE OAa TaL AMXA.

ANXA 9, AAN 39 kot AMXA 7 (Tpomomowoelg) «Avapopdwon ertokiwv avadopdac» (sdpapuolovial oTic
£TN0LEC AOYLOTIKEC TtEPLOSoUG TTou EgKvouy TNV N Yeta tnv 1 lavouapiou 2020)

OL tpomomnoloelg aAAAlOUV OPLOUEVEG QTTALTAOELG OXETIKA HE TN AOYLOTIKH avTLoTAOuLong kKlvdUvou woTe va
TIAPEXOUV SLEUKOAUVON OXETIKA HE TIG TILOAVES ETUMTWOELG TNG afeBatotntag mou Ba mpokaAéoel n aAlayn Twv
€TUTOKIWY avadopdc. EMUTAéov, OL TPOTIOTIOLOELG QMALTOUV amo TG €TALPEleg va Mapéxouv TPOcOEeTeC
TIAnpodopleg oToUG EMEVOUTEG OXETLKA HE TLG OXECELG AVTLOTAOLONG TOUGC, OL OTloleC EMNpPealovTal AUECA ATIO
QUTEG TIG aBeBalotntec.

AAN 1 (Tpomomoinon) «Ta§LvOUNoN UMOXPEWOEWV WG BPayunpOOecLeg I paKpotpoBeopeg» (edapudlovral
OTLC £TNOLEC AOYLOTIKEG TtEPLOS0UC IOV EEKLVOUV TNV 1) eTA TV 1 lavouapiou 2022)

H tpomomnoinon SLeUKPLVLZEL OTL OL UTIOXPEWOELG TOELVOUOUVTAL WG BPaxUTIPOOEOHEG I LaKPOTIPOBeoUEG BAOEL
TWV SIKALWPATWY Tou elval o LoxL otn Anén tng meptodou avadopdc. H taflvopunon dev emnpedletal amno TG
T(POCOOKIEG TNG OVTOTNTAG I QMO YEYOVOTA META TNV nuepounvia avadopdg EmumAéov, n tpomomnoinon
anocadnVvilel T onpacia Tou 6pou «SLOKAVOVIOUOC» LG uTtoxpEéwong tou AANM 1. H tpomomoinon dev €xel
uL0BeTNnBel akoun amno v Evpwnaikn Evwon.

5.3.25. ZTPOYYUAOTIOLNOELG

Tuxov 6ladopéG o TMOCA TWV XPNHUATOOLKOVOUIKWY KOTAOTACEWY KOl OVTLOTOLYOl TIOGA OTLG ONUELWOELS
odeilovtal o OTpOyyUAOTIOLHOELG.

5.4. AIAXEIPIZH KINAYNOY

Fevika — NepBaldov Alaxeipiong Kwwdiovou

Baowkr pépluva tou Opidou Xpnuatiotnplou ABnvwv (Oudog) amoteAel n Slaxeiplon tou KwvdUvou ToU
T(POKUTITEL OTTO TLG ETUXELPN UATLKEG TOU SpaOTNPLOTNTEG.

O Ouog, wg dLopyavwThG TNG XPNHUATLOTNPLOKAG AYOPAC, EXEL AVATTTUEEL Eva TTAALOLO SLAXELPLONG TWV KIVEUVWV
otoug omoloug ektiBetal, Slaopalilovrag T PlwolpdTnTA KAl TNV AVATTUER Tou Kol ocupPBdallovtag otn
otaBepotnta Kol achAAEld TG XPNHUATLOTNPLOKAG ayopdc. Elbikotepa pépog tou Oupidou eival n Etatpeia
ExkkaBaplonc Iuvolaywv Xpnuotiotnplou ABnvwv (ATHEXClear) n omola Asttoupyel WG  KEVTPLKOG
avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdplon Twv TPOIOVTIWY TwV oyopwv aflwv Kat
TAPAYWYWV Kol WE €K TOUTOU UTTOXPEOUTAL VO LKAVOTIOLEL TIG UOTNPEG ATIALTICELG TOU KAVOVLOTLKOU TTAaLGLov
EMIR (European Market Infrastructure Regulation) oxetika pe tnv dtaxeipion kwdiuvou, cUpdwva e Tov omoio
£xelL adelodotnBel amod to 2015.

Emtiong uépog tou OpiAou eival n Etatpeio EMANVikO Kevtpiko AmoBetrplo TitAwv (ATHEXCSD), n omoia Bpioketal
oto teAkO otadlo g dladikaciog euBUYPAULONG TNG KUE TO EupWTAiKO KOvoVIoTIKO TAaicLo Twv Keviplkwv
AmoBetnpiwv CSDR. Y10 mAaiclo Twv epyaciwv autwv, 0 OUAoC TpoXwpenos g avadlopyavwon TwV EMOTMTIKWY
TOU AsLTOUpYLWYV, evtaooovtag Th Slaxeipton kiwvdUvou og Kevtpikn Asttoupyia tou Opilou pe ypappn avadopdg
oto AtolknTikd TuppolALo.

Katd to Tpéxov £T0¢, TO EOWTEPLKO KOl EEWTEPLKO KAVOVLOTLKO Kal VOULKO Tthaiolo Staxeipiong tou kwvduvou,
adopd o AUTO OTo omolo UTIOKELTAL dpeoa N ATHEXClear kat £ppeco 0 OULAOG OXETLKA LIE TLC UTIOXPEWOELG TOUG
otnv mapakolouBnon kot Staxeipton kKwwduvou, mepthapfavel Tov Kavoviopd EkkaBdpiong Tuvalaywv emi
Kwntwv Afiwv oe Aoylotikp Mopdr, tov Kavoviopd EkkaBdpiong Suvallaywv emi Mapaywywv Kot Tov
Kavoviouo (EE) aptB. 648/2012 tou Eupwmnaikol KowvoBouAiou kat Tou SupBouliou TN 4ng louliov 2012 yia ta
£€WYPNUATLOTNPLOKA TIOPAYWYQ, TOUC KEVTPLKOUG avTLoU LBAANOUEVOUC Kal Ta apXEia Kataypadig cuvoAlaywy
YVWwotocg wg EMIR.
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Ztpatnytkr Kwduvou kot Ataxeipion Kivduvou

H otpatnyikr) kwdlvou tou Opilou eival EUBUYPOUULOUEVN LE TNV ETUXELPNUATIKY OTPOTNYLKA TOU yLa TNV
TAPOXN TWV KATAAANAWV urtoSopwy yla agLomotn, aodaAr] KoL anpoOoKoTTn AELTOUPYLA TNG XPNHATLOTNPLOKAG
ayopagc. ZUudwva e TNV otpatnylkn tou Opilou, opiletal To eninedo §tabeong avaindng kivduvou wote va
ouvadeL Pe TNV Kepalalakh EMAPKELN TWV ETALPELWV Tou OUiAoU, va LKOWOTIOLOUVTAL OL AVAYKEG TNG Ayopas, Vo
TIEPLOPLIETOL TO KOOTOG YLl TOUG OUMMETEXOVTEG, VA YIVETAL N HEYLOTN EKUETAAAEUCN TWV ETLXELPNLATIKWY
gUKaLpLWV aAAd tautoxpova va eéachaliletal n achAAelad TNG Ayopdg Kol N KAAUYPN TWV KOVOVLOTIKWV
QAT CEWV.

Opyavwtikiy Sopn

Mépa ard cuvoALlKA HETPA YLa TN SLaodPAALoN TNG APOCKOTTNG AELTOU PYLAC TWV CUCTNUATWY Tou Opilou, kaBe
opYyavwTLkr povada tou Opidou eival umelBuvn va mapakolouBel kat va Staxelpiletal toug mbavoug
KLVOUVOUG HE TETOLO TPOTIO WOTE VA OVTLOPA AUECA KL QMOTEAECHATIKA O€ TepiMTwon UdAVIONG YEYOVOTWVY
KwvSUuvou.

Juvexilovtag tnv npoomndbetla Twv TEAEUTALWY XPOVWV Kal Katd To 2019 £ylvav mpoondbeleg eVOUVAUWONG TNG
Aettoupylag g Saxeiplong kwdlvou yla To oUvoAo tou OpiAou, WOTE va TOPOUEIVEL EVOPUOVIOUEVN N
ATHEXClear pe tov kavoviouo EMIR evw mapdAAnAa va nmpostotpactel n ATHEXCSD ota potuma tou CSDR kat
ouyXPOVWE v akoAouBel n untpLk ATHEX Tig S1eBvelc KAAEG TTPAKTIKEG.

EldikoTepa, yla tnv KaBe etalpia tou Opidou Slakpltd, n opyavwtikn Sour) mou unootnpilel tn Slaxeiplon
KWvéUVou TepAaBAVEL TLG TTOPOKATW LOVASEG:

e Alolkntiko JUPBoUALO, TO omolo €xeL TNV TeALkH euBuvn kat tn Aoyodoaia avadopikd pe tn Slaxeipion
¢ Asttoupyiag Stoaxelplong KvSUvou TG eTalpeiaGg. JUYKEKPLUEVA, TO ALOKNTLKO ZUUBoUALO opilel,
KOBoPLLEL KOL TEKUNPLWVEL EVOESELYUEVO ETIIMESO AVOXAG KIVEUVOU Kal Lkavotntag avaAndng kwvduvou
™G etalpeiac. Emiong, To ZupPoUALo Kal To avwTaTa SLOLKNTIKA OTEAEXN HEPLUVOUV WOTE OL TIOALTLKEG,
ol SLadlkaoleg Kol oL €Aeyyol TNG €TalpElag va cuvadouv He To emimedo avoyng Kwduvou Kat TV
tkavotnta avaAnyng kwduvou tng etalpelog, kat va e€etalouv Tov TPOMO LLE TOV Omolo N eTalpsia
avayvwpllel, avadepel, mapakoAouBel kat Staxelpiletal KlvdUvoug.

e Emurponr Kivduvou, n omoia cupBoulelel To AlolknTtiko ZupBouALo yia Béuata Staxeiptong Kwvduvou.

e  Emutponr Emevéuoewv thg ATHEXClear, n omola AapBavel anoddoelg yla Tov Kaboplopo Twv oplwv Kat
napakoAouBel tov Kivbuvo peuctotnTag, Kabopillel MOMTIKEG Kol TPOTUTIOL Yyl TNV EMeVOUTIKA
OTPATNYLKN, TG APXEC XPNHaTOSATNONG, TN SLaxelpLlon TG pEVOTOTNTAC, TOV KivEUVO EMLTOKIWY KAl TN
Slaxeiplor) tou.

e  Tunuo Awoxeiptonc Kwvduvou te AtevBuvoncg Aaxeiptonc Kwvduvou & EkkaBapiong tng ATHEXClear, to
ormolio gival eEmapKkwe VeEAPTNTO Ao TLG GAAEG UTINPECLEG TNG ETaLPEiag Kal KUpLo KaBrKov Tou sivatl n
OAOKANPWHEVN TIPOGEYYLON TWV KIVSUVWV TIoU avTIeTwrtilel n ATHEXClear pe otoxo tnv avayvwplon
TOUG, TOV UTTOAOYLOWO TOUC Kal TEAOG Tn Staxeiplon toud. To Tunua Atayxeipiong Kwvdivou Slabétet thv
anapaitntn dikalodooia, Toug amapaAiTNTOUS TTOPOUG, EUMELPOYVWHOCUVN Kal TPpOcBacn o OAEC TIG
OXETLKEC MANpodopleC.

e Movada Alayeiptong KwvdUvou kat KavovioTtikng Jupupdpdwaong tou Ouilou, Tng omoiag o mikedaAng
elvat o Chief Risk Officer tnc pntpkng etawpiag ATHEX, €xel tnv €uBlivn tNNg QmMOSOTIKAC KoL
OMOTEAEOUOTIKNG AElTOUPYlOC TWV €MONMTIKWY Aeltoupylwv Tou Opidou (Oversight Functions). Ta
oTteAEXN NG Hovadag, KaAUTITouV Toug Beopikol g poAouc Twv uTeuBUVWY KivdUvou (CRO’s) tng ATHEX
Kol tTng ATHEXCSD Omwg emiong twv uUTeuBUvwV KavovioTikng cuppdpdwong (CCO’s) OAwv Twv
ETALPLWY TOU OUIAOU Kal GUVETIWE KAAUTITEL TO GUVOAO TWV OPUOSLOTATWVY Kol TwV EUBUVWV TOUG EVW
elval og otev cuvepyaocia Pe TIC EAEYKTLIKEG AetToupyieg Tou Opilou kal cuykekpLuéva thv AlebBuvan
Ecwtepikol EAEyxou.

e Juvrtoviotikr Emtpor) Awaxsipiong KivdUvou. H OUVTOVLOTIKA EMLTPOT) QMOTEAEITOL QMO TOUG
TPOESPOUC TWV ETUTPOMWY KIVOUVOU TWV TPLWV £TaLplwv tou Opidou, oL omoiot givol UEAnN Twv
avtiotolywv AlolknTikwv upBouAiwy, katl Tou Group Chief Risk Officer. Tng enutpomnnic npoedpevel o
MPOESPOC TNG eMmLTPOMAG KWVSUVOU TG UNTPLKAC etatpiag ATHEX. STOXOC TG E£MITPOMAG Elval o
OUVTOVIOMOC TWV TPLWV ETOLPLWV Ot Ofpato otpatnylkic tg Staxeiptong kivduvou, SLabeong
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avaAnyng Kwdlvwy kot peBOSwv gAéyxou oTnV avoxr Twv KWwUVWY, £T0L WOTE VA EMLTUYXAVOVTOL
oA ahaoLlootikd odEAn yla kKAbe etatpla §exwPLOTd, HEow TNG OWALKNAG Aettoupyiag Tng Slaxeipong
Tou KWSUvou.

YrnievBuvog Kivduvou (Chief Risk Officer), o omoiog yla Bépata Staxeipiong kivduvwy avadEpetal oTo
AolkNTkO ZupPBolAlo péow Tou Mpoédpou tng Emtponng Kiwvduvou kat edpappodlel to mAaiolo
Slaxelplong tou KvSUVOU HECW TWV TOALTIKWY Kol Twv Stadlkaclwv mou Beomilel To ALOKNTIKO
ZupBouAlo.

OpyavwTtikég Movadeg, oL omoleg elvat umteuBuVEG yLa TNV avayvwpLlon Kat SLaxeipLon Twv Kvduvwv oL
OTOLEG EUTMTOUV OTO AVTIKE(UEVO TOUG KOL GUMUETEXOUV OTn Slaxeiplon KwSUVWV CUVOALKA Tou
Ouidou. Eldikotepa, to Tunua Awaxeiplong Kwdivou tng ATHEXClear ko n Movada Aiaxesipiong
Kwéuvou kat Kavoviotikig Zuppdpdwong, mapakolouvBouv ta emineda kwduvou tou Opihou oe
ouveyn PBAon XPNOLUOTIOLWVTAG TLG ELOLKEC KoL €YKeEKPLUEveG peBOSoug Saxeiplong kwvduvwy. Ot
Baoikég UTOBEDELG, oL TNYEG SeSoUEVwVY Kal oL SLadLkaoleg TOU XPNOLLOTIOLOUVTAL KOTA TN LETPNON Kal
TapakoAoUBnon Twv KWEUVWY TEKUNPLWVOVTAL Kol SOKLUATZOVTOL yLa TNV OELOTILOTIOl TOUG OE TAKTLKN
Bdaon péow tou mAalciou emaveEETaong Kat EAEyXOU KAl TOU TTAALGLOU €TLKUPWONG.

Eviaia Swayeipion Kivduvou

Ol umnpeoieg mou mapexel o OAog evéxouv SLadopoug TUTIOUG Kal eMimeda KvdUVWV Kot avayvwplletat OTL N
anoteAeopatikn Staxelplon kivdUvwy cuvictatat and ta akoAlouba:

Avayvwplon & Ektiunon Kwduvwy: AvoAUovtag Tig mopoUoes Kol HEANOVTIKEG SpacTnPLOTNTEG TOU
Ouidou, avayvwpllovtal TEPUTTWOEL] KAt TIG omole¢ o Ouhog ektiBetal oe kivduvoug. Ot
avayvwpllopevol kivéuvol afloloyouvtal wg mpog tnv mbavn €kBeon oe {nuia. Auto meplhapPfavet
YEVIKA TNV EKTIUNON TO00 TG MBavOoTnTag EMEAEUONC TNG {NUIAG 000 KAl TWV SUVNTIKWY ETUTTWOEWV.

EAeyyoc Kivduvwv: O puBuioelg Slaxelplong tou ekdotote KvSUvou amotelolv Tto KAELSL yla tv
QUIMOTEAECUOTIKN SLaxeipLlon Twv KIVSUVWV Kal ElvaL GNUAVTLKO Va KATavoouvTal ard OAo TO TPOCWTTLKO.
ErutAéov, n Awoiknon eival umevBuvn yla thv dtachaiion tng KAtdAnAng edappoyng Tou eviaiou
mAawoiou SLoyelplong Kv8UVWV KaL TwV ETILUEPOUG TIOALTIKWV/TAALGLWV.

Meploptaudc twv Kivduvwy: H Aloiknon mpoodlopilel Tnv KaAUtepn HEBOSO yla TOV TEPLOPLOUO TWV
KWéUVwWvY, Aapfavovtag urmtddn ta koot Kal ta odEAn. Qg yevikn apxr, o OpAog v avalapPavel
KWvSUVOUG Tou evEXOoUV TLOAVOTNTA KATACTPODLKWVY 1 ONUAVTIKWY {NULWv. Opolwg, amodevyetal n
aodalion évavtl mBavwy INULWV Tou elvat oXeTIKA TTPOPBAEPLUEC KAl XWPLG OUCLAOTIKO avTiktuTto. OL
EVOANQKTIKEG TIEPLOPLOUOU TwV KvdUVwyY e€aptwvtal and to eminedo avoxng tou Ouihou évavil Twv
Stadpopwv popdwv Kvduvou.

MNapakoAdovdnan & Avapopd Kivéuvwy: O Ophog Stabtel cuotnua avadopdg Kot mapakoholBnong
Twv KwoLvwv mou Sladopomoleital ava £i6og¢ kwvduvou kat etatpio tou Opidou. OL Movadeg
Awoxeipltong Kiwvdivou twv etalpelwv tou Opidou mapakolouBolv ta emimeda kvdUvou TG KAOE
£TALPElAG Ot ouvexy BACn XPNOLUOTOLWVTAG TIC €LSIKEG KOl EYKEKPLUEVEG HeBOSouUg Slayeiplong
KWWSUVWV, UTIO TOV GUVTOVIOUO TG Movadag Alaxeiptong Kivduivou & Kavoviotikhg Zuppdpdwong tou
OuiAou. Ot Baotkeg uToBEDELG, oL TtNYEC Se6ouEVwY Kat oL SLtadLkaoleg mou XpnolomoLlouvTal KATd Tn
UETPNON KAl apakoAoUBnon Twv KWSUVWV TEKUNPLWVOVTAL Kat SoKLPAlovTal yla Ty aflomiotio Toug
O€ TOKTLKA Baon péow Tou mAatoiou emavefétaong kot EAEYXOU Kol Tou TAALGLoU ETILKUPWONG.

Koatnyopieg KivéUvou

O OpIAOC HEPLUVA YlOL TNV QVTLUETWTILON OAWV TwV KWOUVWV €0WTEPLKWY, N EEWTEPLKWY, TAPOVTIWV N
peAMoVTIKWY Kot Lblaitepa ekelvwy Tou £xouv avayvwplobel wg onuaviikol. Avayvwpiletat 0t kdBe unnpeoia
Ttou mpoadEépeTal amod Tov OpAo uropel va tov ekBEael o omoLovSmMoTe CUVSUAOUO TWV TTOPOKATW KWWSUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw TG dUONE TWV EPYOCLWY TOU Umopel va ektiBetat o OptAog, ivat:
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XpNLOTOOLKOVO KOG Kivduvog

e Kivéuvog avtloupuBaAAOpeVOU (MLOTWTLKOG KivOUVOC Ao v aB£Ttnon UTIOXPEWOEWV EKKABAPLONG EVOC
Il TEPLOCOTEPWVY AVTLOUUPBOANOUEVWY EKKADAPLOTIKWY LEAWVY).

e Kivbuvog ayopdg (HeTaBoAEG CUVOAAQYLOTIKWY LOOTLULWY, ETULTOKIWY, TILWV aYyOPAS, EUTIOPEUATWY
KOl LETABANTOTNTAG), KUPLWG WG amoTtéAeopa epdaviong Klvduvou aviloupBaAAopEVOU.

e MoTWTLKOG Kivouvog (kuplwg amo emevluoelg Lblwv kepalaiwv).

e Kivbuvog peuototntag (Kuplwg Kiveuvog TAUELOKWY POWV) KUPLWG WG aroTEAECHA EUdAvIonG KvEUVou
avTLoU UBaAAOUEvVOU.

NeltoupyLKag Kivéuvog

Kivbuvog AOyw QVEMAPKELAG N QATOTUXLOG ECWTEPLKWY SLAdIKACLWY KOl CUCTNUATWY, amo avBpwrivo
TIAPAYOVTQ, I Ao EEWTEPLKA YEYOVOTA OTIOU TTEPLAAUBAVETAL KOL O VOULKOG Kivouvog. O Kivduvog ou oxetiletal
ME TNV acddAeld Twv TANPODOPLOKWY CUCTNHUATWY, OMwE Kot yla TNV mAsoPndia Twv emLXeELprioEwy,
avadelkvUEeTaL TTAEOV WG TTOAU ONUAVTIKOG KAl AapBavovTal Ta KATAAANAQ LETPA TIEPLOPLOOU TOU.

Emuyelpnatikog Kivbuvog

Kivéuvog Aoyw VEWV avTaywvLoTWY, TTWOoNG TwV XPNHATLOTNPLOKWY CUVAAAAYWV, ETILSEIVWONC TNG EYXWPLOG KOl
51EBVOUC OLKOVOLKN G KOTAOTAONG K.ATT.

Neplypadr KATRYopLWV Kol KUPLWV Ttopayoviwy Kvduvou

Kivéuvog Ayopag

O Ouhog extiBetal oe meploplopévo Babud o kivbuvo ayopdg mou amoppEEL Ao TG SpaoTnPLOTNTEG TOU. 2
KaBe mepinmtwon, o OuAog mapakolouBel tnv mBavr] £€kBeon Tou pmopel va emudépel kivbuvo ayopdg kol
uTtoAoyiZel Tuxov KedaAala TIOU MPEMEL va TNPEL Evavil Tou KvdUvou ayopdg cUpdwva pe th peBodoloyia
uTtoAoyLopoU KEDOAALOKWY ATALTOEWY TIou edappolet. MBavh Inuia amo kivbuvo ayopdg evdéxetal va
ekbnNAwBel oe mepimtwon mou ekdnNAwOel umtepnuepia ekkabapLotikol péAoug (kivouvog avtiou uBaAAopevou)
kaBwg n ATHEXClear eival umoxpewpévn va mpoPel oe cuvallayég kaludng twv xaptobulakiwv tou
UTLEPHLEPOU HEAOUC.

H paybdaia e¢amAwaon tou kopovoiol (COVID-19), BpriKe TO MAYKOGULO OLKOVOULKO CUOTN A KAL TLG ETILXELPAOELG
OE ONUOVTLKO TOCOOTO OMPOETOLMOOTEG. H TayKOGULO OLKOVOLLLOL ELOEPXETAL OF ULa Ttepiodo aBeBaldtntag Kat
00TABELOC, Ol CUVEMELEG TNG omolag sival dUokoho va ektiunBolv pe Bdaon ta péxpL twpa dedopéva. Ot
OLKOVOULKEG eTuTwoelS Ba e€aptnBolv amo tn SldpKela, TNV €viacn Kat to Babuo e€amlwaong tng véoou otnv
EMGda kat maykoopiwg (BAéme onu. 5.52).

FuvaAaypatikog kivéuvog: O kivéuvog autog Sev emnpedlel ouoLaoTLKA T Aettoupyia tou Opidou, Sedopévou
OTL OL CUVAAAQYEG UE TOUG TTEAATEC & TOUG TPOUNBEUTEC O E£VO VOULOUA ElvValL TIEPLOPLOUEVEG.

Muotwtikog Kivéuvog AvtioupBaAropevou

O MLOTWTLKOC Kivouvog avtiou uBaropevou tou Opilou adopd Kupiwg TIC cUVAANAYEG TNG ayopAC OELWV KOl TNG
oyopac mapaywywv, otic ontoieg n ATHEXClear Aettoupyel wg Kevtpikog AviloUuBaAAOpEVOG.

H ATHEXClear £xeL AaBeL Bdoel Twv anodacewv 5, 6 kat 7/556/8.7.2010 tng Emtponig Kebalatayopdg, GdeLeg
SLoeLpLoTr Kal AeLToupylag yia ta cucTAMOTA EKKaOAapLong cuvaAlaywv entt AUAwv aflwv (ZVotnua Aflwv) Kot
emi mopaywywv (Zvotnua Napaywywv). Baoel twv 8lothtwv avtwv, n ATHEXClear ¢£pet Tov kivduvo abétnong
amnd ta EkkaBoplotikd MEAN TwV UTTOXPEWOEWY EKKABAPLONG Kal SLaKavoVIoUoU TWV GUVOAAAYWY OTIWE QLUTEC
nieplypadovtal otoug Kavoviopolg (motwtikdg kivbuvog avtioupParlopévou f «credit counterparty risk»).
ErumAéov, n ATHEXClear amo tig 22 lavouapiou 2015 £xet adslodotnBel wg Kevtpikdg AvtioupuBar\opevog umd
tov Kavoviopd EMIR kot £xeL €va oAU avotnpo mAaiolo Staxeiplong kivduvou.
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H ATHEXClear €xeL Beomioel kol epappOleL CELPAE UNXAVLIOUWY KOL XPNHATOTMLOTWTLKWY TTOPWV yla TtV KAAudn
TWV KWEUVWV Tou avaAapPBAVEL Kat TV eUPUBUN AELTOUPYLA TOU CUCTH LOTOG YEVIKOTEPO OE OXEON LE TO EVPOG
KalL TNV KALMaKa Twv cuvalaywv Twv ontoiwv éxel avaAdBel tnv ekkadapton. Ot pnxaviopol mou ebapudlel n
ATHEXClear meplypadovtal otov «Kavoviopod Ekkabdpiong Zuvalhaywv ent Kwntwv Aflwv o€ AOyLOTIKN
Mopdn», otov «Kavovioud ExkkaBdpiong Zuvalaywy ent Mapaywywv», oto «MAaiolo Alaxeiplong Kwvduvou»
KOBWG Kol oTLG OXETIKEG ATtodaoelg tou A.X. tng ATHEXClear.

Mo tnv anodktnon g dldtntag tou Ekkabapiotikol Méhoug, n E.M.E.Y. rj to MoTwTiko (Spupa ipémel va mAnpol
OUYKEKPLUEVEG EAAXLOTEG TPOUTIOBECELG XPNLOTOOLKOVOLKNA G KOL AELTOUPYLKN G EMAPKELAG TTOU Opil{ovTal OTOUG
KavoviopoUg ExkkaBdplong kol oL omoieg mpéEmel va mAnpoluvtal o€ ocuveyXn PBdon kab’ OAn tng Sldpkela
Aettoupylag Tou.

Tooo yla tnv Ayopd Aflwv 000 Kal yla tnv Ayopd MNapaywywv, n ATHEXClear ekkaBapilel TG cuvaAlayEg
avalappavovtag to polo tou Kevipikol AvtioupBorAdpevou. MNa tnv kaAuyn tou KwwSUvVou €vavtl Twv
ekKaBapLoTikwy peAwv tng n ATHEXClear mapakoAouBetl kat umtoAoyilel o€ nuepnola Baon (t€Aog nuépag aAAd
KoL evéonepnoilwg oe oxedOV MPayUaATLKO Xpovo) meplBwpLlo achaALong yLo KABe Aoyaplacuo ekkabapLlong twv
ExkaBaplotikwv MeAwv Kat SeopeVeL TG avTioTOLXEG TPOCOETEG EYYUNOELG LE TN Hopdr) LETPNTWV /KAl KIVNTWY
afLwv.

Eniong Swaxelpiletal ta Kepdlata ExkkaBdpiong twv SUo ayopwv Ta omoia Asttoupyolv wg KedbaAala
aAnAoacdaAiotikol xapaktipa («risk sharing fund») kat oto omoio slodpépouv ta ExkkaBaplotika MEAN
QUMTOKAELOTLKA E LETPNTA. BAoel Twv meplBwplwv mou €xouv Seopeutel, avabewpouvtal o cuveyr Baon ta
TUOTWTLKA Opla Tou amodidovtal ota PEAN, N TAPNOCN TWV OMOLWV EAEYXETOL O MPAYUOTIKO XPOVO KATA TN
Slapkela tng ouvedplaonc. To ehaxioto U og Twv KedpaAaiwv EkkabBaplong emavumnoloyiletal kat’ eAdxLoOToV o€
punviaia Baon oUpdwva Ue TG TPoPAEPELG TOU KAVOVLOUOU, £T0L WOTE TO UYPOG TOU vVa EMOPKEL kAT EAAXLOTOV
yla TV KAAuPn Katd mavta xpovo Twv analtioswy mou B€tel o EMIR, SnAadn thv amoppodnon {nuiwv mépav
Twv MeplBwplwv aoddAiong oe meplmtwon aBETNONG UTOXPEWOEWY TOUAAXLOTOV artd TG U0 (2) ouadeg
EKKOOAPLOTLKWY HEAWV €VavTL TwV omoiwv n ATHEXClear €xel tn peyaAUtepn {nULd anod to kAeiowo (close-out)
Twv B€ogwv Toug yla KaBe ayopa Eexwplota (Atieg, Mapaywya) uTd akpaieg cuvOnKeg ayopag.

Ta povtéha Sloxeiplong KwdUvVou Kol oL TAPAUETPOL TIOU XpPnolpomolouvtal efetdlovtal wg TPog TNV
OTTOTEAEOUATIKOTNTA TOUG Ot KaOnuepvr Baon katl Katw amnod akpaio ala mbava osvapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress), evw €mMKUpwvovTal Ot €Tnola Bacn oand efwteplkod
aveédptnto e€elbikevpévo cUPouo.

Motwtikog Kivduvog

O OpAog avTLPETWIlEL TOTWTIKO KivOUVOo Ttou TIPOEPXETaL amd tnv emévduon twv Wilwv kedoAaiwv. to
mAaiolo tng Emevdutikng MOALTIKAG, opll{ovTial CUYKEKPLUEVEG OaPXEC yla TIC pubuicelg tomoBEtnong Twv
Tapelakwy Stabeoipwv. OL TomoBetnoelg kedbahaiwy yivovtal katd kavova otnv Tpamnela tg EAAadog, yeyovog
TtoU TtepLopilel oTo eAd)LOTO ThV £KBEGT) TOU o€ Kivduvo.

Ot tomoBetroslg Twyv Stabesoipwv yla Bpoxuxpdvieg meptodouc mou Sev Eemepvolv To TPipnvo yivovtal ota
EANVIKA ZUOTNULKG XpNUATOTLOTWTLKA 18pUupata cupdwva pe tv Emevéutik Motk mou €xel xapagel n
Awoiknon tou OpiAou ATHEX.

H aflohdoynon twv EMnvikwv uothuwkwyv Tpoamelwv amd Suo éykpltoug AleBveic Oikoug A&LoAoynong
avadEpeTal TAUPOKATW:
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BANK RATINGS
STANDARD & POOR'S
Long Term Short Term Long Term Short Term
Outlook Local Issuer Local Issuer = Foreign Issuer Foreign
Credit Credit Credit Issuer Credit
ALPHA BANK AE GR POS B B B B
EUROBANK ERGASIAS SA GR POS B B B B
NATIONAL BANK OF
GREECE GR POS B B B B
PIRAEUS BANK S.A GR POS B- B B- B
BANK OF GREECE GR #N/A NR NR NR NR
HSBC BANK PLC GB NEG A A-1 A A-1
Local Long Foreign Long . Senior
Outlook Term Bank Term Bank SuboDrdLnated Unsecured
Deposits Deposits ebt Debt
ALPHA BANK AE GR POS Caal Caal (P)Caa2 (P)Caal
EUROBANK ERGASIAS SA GR POS Caal Caal Caa2 Caa2
NATIONAL BANK OF
GREECE GR POS Caal Caal - B1
PIRAEUS BANK S.A GR POS Caa2 Caa2 (P)Caa3 (P)Caa2
BANK OF GREECE GR #N/A #N/A #N/A #N/A WR
HSBC BANK PLC GB NEG - - A3 A2

A6 TO CUVOALKO TTIOGO TWV TARELAKWV Slabéauwy tou Opidou UPoug €73,4 ek Tooo mepimou €43,4 ek ival
KaTateBeluévo ot EAANVIKA GUOTN LKA TILOTWTLKA 6pUpaTa, eVvw To uTtoAoLno niepinou €30,0 ek otnv Tpamnela
EMadoc.

ErutAéov, o OpAog mapakoAoUBel CUCTNUATIKA TLG KABUOTEPHOELG KAL TOL OVOLKTA UTTOAOLTTA TIEAQTWV.

Kivéuvog Psuototntag

O kivéuvog peuototnTag CUVOALKA yla Tov Optho dlatnpeital og xapnAa enineda pe t Slotrpnon emapkwv
SlaBeoipwv.

O KupLOTEPOC Kivduvoc peuototnTag Tou Opilou adopd Kuplwg TLG CUVOAAAYEC TNG aYOPAC A&LWV KAL TNC AyOPAS
mapaywywv, otig onoieg n ATHEXClear Asttoupyel wg Kevipikog AvTloupBarNouevog.

Eldikotepa yla tnv ATHEXClear, otdxog eival n Slatipnon €mapkoug eMUMESOU PEUOTOTNTAC WOTE va
efaodaliletal ot eival oe Béon va eKMANPWOEL T UTIOXPEWOELS TNG O0ov adopd O TANPWUEG KoL
SLoKavovIopoUG o ONO TAL CXETLKA VOUiopaTa Ttou KaBiotavtol mAnpwTtéa, oto TEAoG KABe nuépag f Kat, ebocov
amnalteital, oe evéonueprola Bacn. H ektipnon tou UYPoug Twv unoxpewaoswv T ATHEXClear yivetal toco
Baoel tou emiyelpnuatikol tng oxediou, 6oo kal Baocel mBavwy, aAld anpOBAENTWY, YEYOVOTWV.

H dlaB<opn pevototnta thg ATHEXClear e€etaletal we pog ta KpLtripla mou Bétel o EMIR. Ze kaBnuepvr Baon
KOl KATw omod akpoic aAd eUAoya oevApLO, aKpalwv cuVONKWY ayopds EETATETAL AV EMAPKOUV T PEVCTA
SlaBgoipa mou Ba amattnBolv PETA TV aB£TNON TWV UTTOXPEWOCEWV aTto 800 (2) opAdeg eKKABOPLOTIKWY LEAWV
ota omoia n ATHEXClear €xeL tn peyoAUTEPN amaitnon peuotoTnTag yia To KAeiolpo (close-out) twv Béoswv Toug
yla kaBe ayopd Eexwplota (Afleg, Napaywya). Emiong mapakoAouBolvtal oL avAyKEG PEUOTOTNTOC OTO GUVOAO
™¢ ATHEXClear pue avaluon Anktotntwv pevototnrog (liquidity gap analysis) oe kaBnuepivr) Baon.

H paydaia s€dmAwaon tou kopovoiol (COVID-19), BpriKe TO MAYKOGULO OLKOVOULKO cUOTN A KAl TLG ETILXELPAOELG
OE ONUOVTLKO TOC0OTO AMPOETOLHAOTEC. H ayKOoLa oLkovoio elogpyetal o pia epiodo apePatdtnTag Kal
00TABELOC, Ol CUVEMELEG TNC omolag sival dUokoho va ektiunBolv pe Baon ta péxpL twpa dedopéva. O
OLKOVOULKEG eTUTWOoELS Oa e€aptnBolv amd tn StdpKela, TNV €viaon Kat to Babuod eEamiwaong thg vooou otnv
EMGSa kat maykoopiwg (BAEme onu. 5.52).
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Aettoupykog Kivéuvog

O Ohog Sev emISLWKEL va avaldBel AsLltoupyLko Kivduvo, aAAd armoSExetal OTL 0 AeLToupyLKOG Kivéuvog pmopet
Vo TIPOKUYEL WG AMOTEAECUA TNV AMOTUXIAG TWV CUCTNUATWY, TWV ECWTEPLKWY SLadlkaclwy 1 avBpwrivou
AdBouc. Mo cuyKekpLUEVa, avayvwplleTal OTL AELTOUPYLKOG KivOuvog Utopel va tpoKUPEL, LETAEL AAAwY, Aoyw:
e€wteplkng avabeong umnpeotlwy (outsourcing), EMOMTIKAG KOL KAVOVLOTLKNG KN OURMOpdwaonG, anotuyiag tng
ETIYELPNOLAKNG CUVEXELAG, KLVEUVWV TIANPOdOPLAKWY CUCTNHATWY KAl acdAAelag TANpodopLwY Kol EKTEAECNG
EPYwv.

O Aettoupylkdg kivbuvog Siatnpeital oe amodekta emimeda, PEow €vOG ouvSUOOHOU 0pONG ETALPLKNAG
SlakuBEpvnong kat Slaxelplong KvdUVWY, EUPWOTWY CUCTNUATWY KOL EAEYXWV.

Kata to 2019 Sev umptav MepUTTWOoeL SLOKOTAG TwV dpactneLothTwy ekkabdplong, Slakavoviopol Kol
KaTaxwplong tou Opilou odellopevng o aotoyia 1 pn StabeoluotnTa Twv MANPodoPLAKWY CUCTNHATWY 1 O
avBpwriivo AdBo¢. AUO TEPLOPLOMEVEG XPOVLKA TIEPUTTWOEL KN SLaBeoLUOTNTAG TOU  CUOTAHATOC
Stampaypdrevong kataypadnkav Adyw TEXVIKWV TPOPRANUATWY TA OTOLa 0T CUVEXELA avayvwpiodnkav kot
SL0pBwbnkav. Aev poékupav pelloveg InUieg KoL XPNHATLIKEG amaltroel 0opEAOUEVEG OE SIKAOTIKEG SLaPOopES
(vouika kat Sikaotikd €€06a) N o€ pun cUUUOPdWON TPOG TO EMOTITLKO MAALCLO KAl TG OUUPBATIKEG UTIOXPEWOELG
tou Opidou. Emtiong dev avtipetwniodnkav {npieg Aoyw eEWTEPLKWV YEYOVOTWV.

H paydaia e¢amAwaon tou kopovoiol (COVID-19), BpriKe TO MAYKOOLO OLKOVOULKO CUOTN A KAL TLG ETILXELPHOELG
OE ONUOVTLKO TOCOOTO ANMPOETOLHOOTEG. H TayKOOULO OLKOVOLLLAL ELOEPXETAL OE ULa Ttepiodo aBeBatdtntag Kat
a0TABELOG, Ol CUVEMELEG TNG omolag eival SUOKOAO va ektiunBolv pe Bdaon ta péxpL twpa dedopéva. O
OLKOVOULKEG eTUMTWOELS Ba e€aptnBolv amo tn Sldpkela, TNV €viacn Kat To Babuo eEamiwong tng véoou otnv
EMGSa kat maykoopiwg (BAEme onu. 5.52).

Métpa peiwong Asttoupyitkol KivdUvou

O Ouhog avayvwpilel TNV avaykn mpoadlopLopoU, EKTIINGNG, TapakoAoUBnong Kat Lelwong Tou AELToupyLKOU
KWWOUVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYLEG Kal TG SpaoTnPLOTNTEC TOUu, KABWC €MioNG KAl TNV avaykn
Slatipnong emapkwv kKedpalaiwv, MPoKelpévou va eival oe B€on vo QVTLUETWIIIOEL TO OUYKEKPLUEVO TUTIO
Kvduvou.

ElSikoTepQ, Yo KABe eTatpeia kal cuvoAlka yia Tov Opiho urtoAoyiletal og etrjola Bacn n kebahalakr anaitnon
yla AELToupyLlkoU G KlvdUvoug xpnotomnolwvtag t néBodo tou Baoikol Seiktn (Basic Indicator Approach - BIA),
£VW €xel BeomioBel Moo CUOTNUATLKAC TTaPaKOAOUBONGNG Tou AsttoupyLkol Kivduvou.

Ta onUAvVTIKOTEPA PETPA HELWONC TOU AELTOUpPYLKOU KvdUvou elval n edapuoyrn oxedlou €mXELPNOLOKNAC
OGUVEXELOC YLa TO 6UVOAO TWV Kplolpwv umnpectwyv Tou Ouidou, n cluvadn achoaiiotnpiwv cuppoAraiwv kKabwg
Kol pETpa Slaodaiiong g ouppopdwong oe véoug KavoviopoUG. O Ouplo¢ akoAouBel ouykekpluévn
ueBodoloyia Siayeiplong Aettoupytkol KivSUvou cUpdwva e To omolo Stevepyet og taktikr Bdon RCSA3yia tnv
agloAdynon kat katnyoplomoinon twv Kwwsuvwy, Statnpel Bdon deSopévwv {nuuwv (loss data base?*), mapdyst
TOKTIKEG avadOpEC Kal Ttpoypappatilel pacelg yia TNV BeAtiwon thg Slaxeiplong Twv KvSuvwv.

Ix€S10 emyelpnolakng cuvéxelag (Business Continuity plan)

H paybdaia s¢dmAwaon tou kopovoiol (COVID-19), BpriKe TO MAYKOGULO OLKOVOULKO cUOTN A KAL TLG ETILXELPAOELG
OE ONUOVTLKO TOCOOTO AMPOETOLHAOTEC. H MayKOOLA OLKOVOULO ELCEPXETAL OE Lo Ttepiodo afePatotnTog Kot
00TABELOC, Ol CUVEMELEG TNC omolag sival dUokoho va ektiunBolv pe Baon ta péxpL twpa dedopéva. O
OLKOVOULKEG eTUTWOoELS Ba e€aptnBolv amo tn Stdpkela, TNV €viaon Kat to Babuod eEamiwaong thg vooou otnv
EMGSa kat maykoopiwg (BAEme onu. 5.52).

O Opthoc £xeL emelepyooBei kal B£oel o Aettoupyio KATAANAEG UTTOSOUEG Kol OXESLO EKTAKTNG ovaKapPng Twv
A€LToUpYLWV TOU, TTOU MEPIAAUPBAVOULV:

3 Risk Control Self-Assessment (RCSA): oe taxtikd Stacthpato dieEdyovror workshops yia ) katnyoproroinon tev kivdbvev aviioya pe
10 Babpd emucvduvotntog og eninedo dradikacidv ko twv opopd Key Risk Indicators (KRIS).

4 Loss Database: ¢ xafnuepwvn Baon evnuepmvetor n Bdon dedopévov pe yeyovota Aettovpyikod kivddvov ave&dptnto amd to Dyog (npiog.
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e Asttoupyia evallaktikou Mnyxavoypadikol Kévtpou (Disaster Recovery site): O Ouog cuvtnpsl
EVAAAAKTIKO pnxavoypadLko KEVTPO yia ta Anpodoplakd tou cuotipata. Eniong o Ouhog €xel AaBet
Kal Slatnpel motomnoinon Katd to SLeBVEC MPAOTUTIO EMLXELPNOLAKA G cUVEXELOC ISO-22301.

e JuyKpOTnon opadwv Slaxeiplong Kpioswv Ko SLaxeiplong eKTAKTWY CUMBAVTWVY: OL OUASEG QUTES
€XOUV OKOTIO TN SLatrpnon TNG CUVEXELOG TTAPOXNG TWV UTINPECLWY SLATPayUATEVONG O TEPLTTWON
anpoPAentou yeyovotog. Exouv kaBoploBel ouykekpLUéEVeEG appodloTnTeG Kol €xouv avatebel oe
€L0IKWG ekmtaldeupéva oteAéxn Tou Opihou.

o  ‘Yrnapén edpedpikwv mAnpodoplakwyv cuotnpatwy: Ta mAnpodoplakd cuotipata tou Ouilou lvat
EYKATECTNUEVA KAl AELTOUPYOUV OTO KEVTPO Sedopévwy TG €6pag Tou Opidou. To kévipo dedopévwy
anoteAeital and duo, avefdptnTa WG MPOG TN XWPOOETNON, TLG UTTOOTNPLKTIKEG EYKATAOTACELG KAL TLG
TLAPEXOUEVEG TEXVOAOYLKEG UTINPECLEG, KATOTTPLKA —ETILUEPOUC— KEVTPA SESOUEVWV, WOTE VO UTIAPXEL
TAeovaopog (redundancy) kat auénuévn SwaBeowotnta (high availability) SiaodaAilovtag tnv
A SLAAELTTTN AELTOUPYLA TWV CUOTNUATWV.

Acdaiiotipla cuppoiaia

AuVNTIKEG {NULEC aTto AeLToupyLKOUC KvEUVOUG Toug omtoioug o Ophog Sev Suvartal ) Sev emBupet va avalaBel,
KoAUTttovtal and acdallotiplo cUUPOAaLa. ZUYKEKPLUEVA, oL KOAUYELG adopolv, HeTafy GAAWY, GE QOTLKNA
guBUVN £vavtl tpitwy Kat emayyeApatikr) ubuvn (DFL/PI) kat og actikr euBuvn pedwv AL kat otedexwv (D&O).
Eniong, undpyxouv acdaliotrpla cupBolata TUPOG Kal AoUwy KvEUVWV yLa Ta KTipla Kat ToV EpyacLoko Kal
UTTOAOYLOTIKO £EOTTALGUO Tou OpiAou.

KawvovioTtikr) cuppopdpwon

Me BaotkoUg otdxoug T SLaodpAaALon TG oUUUOPPWONG UE TO BECULKO Kal EMOMTIKO MAALGLO, TOUG KOVOVIGUOUC
KOL TLG TIOALTIKEG, TN METPNON KAl €AaxLOTOTOlNoNn TOU KLW&UVOU KOVOVIOTIKAG CUUUOPPWONG Kol TV
QVTLUETWTILON TWV ETUMTWOEWVY O T KN oUUPOopdwaon oto BeoULKO Kat EMOMTIKO TAaiolo, €xel oplobei Chief
Compliance Officer tng ATHEX kat tou Opidou kaBwg kat Chief Compliance Officers tTwv &Uo etalpelwv
ATHEXCSD kat ATHEXClear pe ypappég avadopdc cadeic Kal YwPLoTEG amo eKelveg Twv AAWV SpacTnpLoThTwV
TWV ETALPELWV.

BaoLKEG PLOSLOTNTEG TOUG Elval:
e HmapakolouBnon aAaywv BecULKoU Kal EMOTTIKOU MAALGiou Kal evnuépwaon A.Z., KOL TTPOCWTILKOU.

e H 8levépyela GUYKPLTIKAC avAAuong HETAEU UDLOTAPEVNG KAl LEANOVTIKAG KOTAOTAONG TTOU £TLPEPOUV
ol BEOIKEG KL EMOMTIKEG AANQYEG.

e HmapakolouBnon tnG ouppopdwong Twv ETatpelwv oto BECLKO Kol EMOTMTLKO TTAaialo.
e H &laxeiplon atnUATWY OXETIKA pe BEpata cuppdpdwong.
e H pétpnon Kot mapakoAouBnaon tou KivéUvou cupupopdwong.

EvSelkTIKd, elval oe edappoyn OL TTOATIKEG OXETIKA UE T oUYKPOUGOH cUUdEPOVTWY, TV e€wTepLKr avabeaon
6paoTnpLOTTWY, TNV SLaXELPLON TTAPATIOVWVY GUVEPYATWY, TIG ATTOSOXEG TOU TIPOCWITLKOU, TWV OTEAEXWV KAl TWV
pHeAwv A.3. kot Tn Slaxeiplon Twv apxeiwv tng.

Ernyxepnpatikog Kivéuvog

O Ophog avayvwpilel 0t n epdAvIon EMXELPNUATIKOU KIV&UVOU e€apTATAL ATO TLG LOKPOOLKOVOULKECG eEEANIEELG
KOl OTL emMnpealetal amd eEWTEPLKA YEYOVOTA OMWG UETABOAEG OTO OVTAYWVLOTIKO TIEPLBAAAOV TWV ayopwv
kedbahaiou, petaBolég otn Slebvr) kol eyxwPLO OLKOVOULKE KOTAOTOON, KAVOVIOTIKEG Kal puBULOTIKEG e€eAieLg,
petaBolréc oto hopoAoyilko KabeoTwe Kat otn texvoloyia K.AT. TETOld YEYOVOTO UMOPEL VA £XOUV ETUMTTWOELS
otnv avarntuén kat Blwolpotnta tou OpiAou mpoKaAwvTag HEiwan TNG CUVAANAKTLKAG Spaotnplotntog, uelwaon
TWV AVAUEVOUEVWY KEPSWV, aduvapia peuotomoinong f Kot amopeiwaon agiag mepLOUCLAKWY CTOLXELWV K.ATT.
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Y& autd to mAaiolo, o Ophog mapakoAouBel CUVEXWG KOL CUCTNUOTIKA TLG e€eNiEeLg KoL TTpooapuoleTaL OTO
Stapopdoupevo neptPaihov Kat umtohoyilel o etriola Baon thv KeDAAOLOKE QmMALTNON yLa EMLXELPNUOTIKOUG
KlvéUvouc.

H paybdaia egdmAwon tou kopovoiol (COVID-19), Bprike TO MAYKOGULO OLKOVOULKO GUOTN L KOL TLG ETILXELPHOELG
OE ONUOVTLKO TOCOOTO ANMPOETOLHAOTEG. H TTayKOOLA OLKOVOLO ELCEPXETAL OE ULa Ttepiodo aBeBaldtnTag Kat
00TABELOG, Ol CUVETELEG TNG omolag eival dSUoKoAo va ektiunBolv pe Baon ta péExpL twpa dedopéva. OL
OLKOVOULKEG eTUMTWOELS Ba e€aptnBolv amo tn Sldpkela, TNV €viacn Kat To Babuo eEanmhwong thg vooou otnv
EMGSa kat maykoopiwg (BAEne onp. 5.52).

EZQTEPIKOZ EAENXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtopxlkd MEANUQ TnG Etaupeiag, amoteAel n avamtuén kat n Siapkng PeAtiwon kat avafaduion tou
Juothipatog Ecwteplkol EAEyxou, To 0moio amoTeAEL TO GUVOAO TWV KATAYEYPAUUEVWY EAEYKTLKWV UNXAVLIOULWV
KL SLaSIKOGLWY TTOU KAAUTITOUV OA0 To PpAcHA TWV KaBnUepLVWV Aettoupylwy kat Stadikaolwy tng Etatpeiag.

ElSkOTepa avapopLKA HE TIG OLKOVOULKEG AELToupyieg NG Etalpeiag, epapuoletal éva cuotnpa SIKAELSwWY
aodaleiag mou amookomel otnv MPOANYN 1 KoL €yKalpn avixveuon ouclwdwv oPOAPATWY E OKOTO va
Slaodalioel TNV aflomiotiocc TWV XPNUOTOOLKOVOULKWY KOTAOTACEWY, TNV OITOTEAECUOTIKOTNTA KOl
amoSOTIKOTNTA TWV AELTOUPYLWV KaL T CUUHOPdWON UE TO KELLEVO OEOULKO KOl KavoVvLoTIKO TAaiolo. Me Baon
OCUYKEKPLUEVOL KPLTHPLA ONUOVIIKOTNTOG (IMOCOTIKA KOl TOLOTLKA) evtomilovtal oL onuavTikol Aoyaplacuol,
kataypdadovrat ot Sladlkacieg, opl{ovtal oL apUoSLOTNTEC KAl OL TTOALTIKEG Kal axeStalovtal onpeia eAéyxou mou
edapudlovral og ouvexn Baon amo tn Alolknon Kal To TPOCWITLKO.

To A elval ekelvo Tou €xeL TNV TeAlky euBUvNn yla Tov oplopd Tou Zuothpato¢ Ecwteplkol EAEyxou NG
Etapeiag, kabBwg kat tnv mapakoAolBnon kot afloAdynaon TN AMOTEAECUATIKOTNTOC KAL TNG EMAPKELQG TOU.

YrnievBuvol yLa Tov €Aeyx0 NG TPNONG Tou ZuoThpatog Ecwteplkol EAEyxou elvat: a) n Emttponny EAEyxou kat
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutpornn EAéyyou tng Etaipeiog €xel ouotaBel pe anoddacn tou AlolknTikoU TupBouAiou tng Etalpelog kot
Aettoupyel pe Baon ta Mpotuma yia tnv EmayyeApatiky Edapupoyr Ecwtepikol EA€éyxou Ttou lvotitoUtou
Eowtepkwv EAsyktwv, tnv anodaon tng Entpornri¢ Kepalatayopdc 5/204/14.11.2000, to v. 3016/2002 yia tnv
stalpikr] StakuBEpvnon, tov kavoviouo (EU) 537/2014, tg Swatdéelc tou N. 4449/2017, koBwg Kot TIg
ETLONUAVOELG, SLEUKPLVIOELG KAl CUCTACELG TNG Emttporng Kepalatlayopds Omwe SLATUMWVOVTAL OTNV EMLOTOAN
™e pe A.M. 1302/28.04.2017.

Baolkog okomog tng Emutpornr)g EAéyxou elval va cuvemikoupel to AlolknTikd ZupPBoulilo otnv enifAedn g
TOLOTNTOG, EMAPKELAG KOL OTMOTEAECUATIKOTNTOG TWV OCUCTNUATWY ECWTEPLKOU €AEYXOU Kal Slaxeiplong
KLVOUVWV.

H AevBuvon Ecwteplkol EAéyyou Aeltoupyel e Tov TPOMO Tou opiletal amd To SLeBvéG mMAaiolo yla v
enayyeApotikn epappoyn Ecwtepikol EAEyxou tou lvatitoUtou Ecwteptkwyv EAsyktwy (IPPF), Tnv anodacn g
Erutpornig Kedbahatayopdg 5/204/14.11.2000 kat ard to v.3016/2002 yia tnv etalpikr StakuBépvnon. Yrnayetal
SlolkNTIKa oto AtsuBuvovta ZUUBoulo TG Etatpeiag kal Asttoupyikd oto AlolknTtikd JupBoUAo, PECW TNG
Ertporig EAEyxou, amod tnv omola Kat emonteleTol. To avwTEpw LOXUEL Kat yla TG Buyatplkég Etalpeieg Tou
OuiAou Xpnuatiotnpiov ABnvwv.

H Baokr eubuvn thg AteUBuvong Ecwteptkol EAEyxou eival n ékbpacon YyVWENG OXETIKA LE TV TAPNON 1 LN TWV
E£0WTEPLKWYV SLadLkaolwy TG KaOe eAeyxOUevNC TtEPLOXAG KaBwWE Kat TV edappoyr Twv SikAeibwv aoddalelag
Tou £xouv uloBetnOsel amd t Aloiknon, Ue oKomo v mpoAndn kat armoduyr KvUVwWv.

5.5. AIAXEIPIZH KEQAAAIOY

O mpwTapXLKOG 0TOX0G TG Slaxeiplong kepalaiov Tou Opihou eival va e€aocdaliotel n Statripnon ™g vPnAng
TIOTOANTITIKAC ToU StaBaduiong kabwg Kol Twv VYELWV Selktwy Kedalailou, wWoTe vo umootnpilovtal Kot va
ETIEKTELVOVTOL OL 5paOTNPLOTNTEG TOU OpiAou Kot va peyloTtomoleital n aia twv Metoxwv.

Aev umnpav aA\ay£Eg otnv pooéyylon mou uloBetel o OpAog oxeTikda pe th Stoxeiplon kepalaiou kotd ™
SLapkeLa TNC xpriong tou 2019.
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5.6. NAHPOO®OPIEZ KATA TOMEA

SUudwva, pe TG Statdéelg tou AMXA 8, 0 KABOPLOPOG TWV AELTOUPYIKWY TOUEWV BACLIETOL OTNV «SLOLKNTLKN
npooéyylon». ZUUbwva HE TNV TPOCEYYLON autr, n TAnpodopnon mou Ba YVWOTOMOLETAL Yyl TOUG
AELTOUPYLKOUG TOUELG TPETEL val elval auTh Tou BacileTal OTLG ECWTEPLKEG OPYOUVWTLKEG KOl SLOLKNTLKEG SOMEG
Tou OpuiAou kat tng Etatpeiog kat ota KuplodTEP KOVOUALOL TWV ECWTEPLKWV OLKOVOLLKWY avadopwv Tou divovtal
otoug emkedboAng ANPNG emyelpnuatikwy amopdcewvy. O emkepalng ANPNG TwWV EMUXELPNLOTIKWY
anodacewv tou Ouidou eivat o AteuBUvwy ZUUBoulog (ExkteleoTikd MéAog A.Z)

QG AELTOUPYLKOG TOHEQG OpLlETOL LA OUASA TIEPLOUCLOKWY OTOLXELWVY Kol AELTOUPYLWY, OELOTIOLOUEVWY OTNV
TLaAPOXN TPOIOVIWV KAl UTINPECLWY, TA OTIOL0L UTIOKELVTAL OE SLadOpPETIKOUG KLvEUVOUG Katl amodOoeLg amd ekelva
GAWV ETUXEPNHUATIKWY TOMEWV. 2TOV OMAo, TO KUPLO €vOLADEPOV XPNHUATOOLKOVOULKNG TIANPodOpNnaong
ETUKEVTPWVETAL OTOUG AELTOUPYLKOUG TOUELG, EPOoOV Ta NAEKTPOVIKA cuoThpata ths Etatpelag - SteuBuvovtat
and v €6pa tnNG- PBplokovtal otn SLaBeon twv emevdutwy, avedptnta aAmMo TNV AMOOTOCN TIOU E£lval
EYKOTECTNUEVOL.

Kata tnv 31" AskeuPplou 2019, ta peyebn twv kUplwv Spactnplotitwv tou OpiAdou avaAlovtav oToug
TIAPAKATW AELTOUPYLKOUG TOUELC:

OMIAOZ AvaAuon avé topéa tnv 31.12.2019
) Clez-fring-’ Settleme'nt- Data ) i )
Trading an]pscl.fq Oikou Ynnpsots'q feed IT-Aowna et 20volo
EkkaBapiong AnoBetnpiov
‘Ecoda 5.272 9.381 7.360 2.556 5.856 3.051 33.476
‘Eocoda kepalaiwv 58 103 80 28 64 33 366
Aamdveg (3.193) (5.682) (4.458) (1.548) (3.547) (1.848) (20.276)
AnooBEoelg (643) (1.144) (898) (312) (714) (372) (4.083)
Dopot (536) (953) (748) (260) (595) (311) (3.403)
Képdn petd and ¢poépoug 958 1.705 1.336 464 1.064 553 6.080
Mdyta Neplovotakd ZToleia 4.967 8.839 6.935 2.408 5.518 2.874 31.541
Tco:);gg:zu%aesmua K 11.564 20576 16143 5.606 12.845 6.692 73.426
Nound Ztotxeio Evepyntikol 32.257 57.399 45.033 15.639 35.831 18.668 204.827
Z0volo Evepyntikol 48.788 86.814 68.111 23.653 54.194 28.234 309.794
20VOAO YIOXPEWOEWV 31.775 56.541 44.360 15.405 35.295 18.390 201.766
OMIAOZ AvaAuon avé topéa tnv 31.12.2018
. Clezfring-' Settleme'nt- Data . Ynnpeoieg g
Trading Ynnpsct?q Oikou Ynnpsctslc feed IT-Aowna T 20volo
ExkkaBdapiong AnoBetnpiov
‘Ecoda 4.299 8.040 3.821 2.891 4.560 2.975 26.586
‘Ecoda kepalaiwv 91 171 81 61 97 64 565
Aamdveg (3.176) (5.939) (2.823) | (2.136) (3.368) (2.197) (19.639)
AnooBéoelg (567) (1.060) (504) (381) (601) (391) (3.504)
Dbpot (159) (297) (141) (107) (168) (109) (981)
Képdn peta anod ¢popoug 488 915 434 328 520 342 3.027
Maywa Neplouotakd Stoxeia 5.237 9.794 4.655 3.522 5.555 3.624 32.387
T;‘gg\'::ﬁ“em“a Ka 12.064 22.563 10723 8.113 12.797 8.348 74.608
Nountd Ztotxeio Evepyntikol 27.340 51.131 24.300 18.386 29.000 18.919 169.076
J0volo Evepyntikol 44.641 83.488 39.678 30.021 47.352 30.892 276.072
Z0voAo YIOXpEWOEWV 26.735 49.999 23.762 17.979 28.358 18.501 165.334
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O UEPLOUOG TV damavwy €YLVe Pe BAON TAYLO TTOCOOTA UEPLOMOU HETAED TwV TOUEWY SpaoTnpLOTNTAC.

* 310 oKéNog Ttwv €00dwv mepthappBavel écoda enavatipoloyolpevwy damavwy, écoda X-NET kot Aourég
UTINPEGLEG.

5.7. EMIZKONMNHZH XPHMATIZTHPIAKHZ ATOPAZz

O Tevikog Agiktng tou Xpnuatiotnpiou ABnvwv ékAeloe tv 31.12.2019 otig 916,67 povadeg, augnuévog Katd
49,47% amo tig 613,30 povadeg oto TEANOG TNG avTioTolxng mepuoLvng eptodou. H péon kedpalatomoinon tng
ayopag Stapopdwbnke ota €54,8 dig, avénuévn kata 4,9% oe oxéon pe to 2018 (€52,2 61g).

H ouvoAwkn aia ouvalaywv to 2019 (€16.6 61c) mapouaoialel avénon 20,0% o oxéon He TNV aviiotoln
nepuovn nepiodo (€13,9 81g), evw n péon nuepnola ala cuvaraywv avnABe oe €67,4 k. évavtl €55,7 €k. TO
2018, eudavitovtag avénon 21,0%. O PECOG NUEPROLOG OYKOG CUVOANAywV MeLwOnke katd 13,7% Kot
Stapopdwbnke ota 32,2 k. UETOXECG Evavtl 37,3 K. LETOXEG.

3TNV ayopd TOPOYWYWV, N OUVOALKY) CUVAANQKTIKN Spactnelotnta pewwdnke katd 25,1% (2019: 10,6 ek.
ouppoAata, 2018: 14,1 ek.), evw 0 PECOG nNUeProLog Oykog cuvallaywv HelwOnke katd 24,5% (42,8 XA
ouppoAaLa évavtl 56,7 I\ cupBoiala).

5.8. AIANPAIMATEYZH ZYNAAAATQN (‘TRADING’)

Ta €00da amno Stampaypdteuon cuvaiaywv tou £€toug 2019 avallovtal OToV MAPAKATW TIVOKA:

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Metoxwv 4.626 3.690 4.626 3.690
Napoydywy 619 590 619 590
ETFs 3 3 3 3
OpoAdywv 24 16 24 16
Zuvolo 5.272 4.299 5.272 4.299

Ta £€006a oo TN SlampayuAaTeUon TwV HeToxwv avnABav ota €4,6 k., Evavtl €3,7 £K. TNG AVTLOTOLYNG TIEPCLVAG
xpnong, eudavidovrag avénon 25,4%. H avénon odeiletal kupiwg otnv avfénon TG CUVAANAKTLKAG
SpaotnpLotnTag tou £toug tou 2019.

Ta é006a amo th Slampayudteucn otnv ayopd mapaywywv epdavitouv avénon katd 4,9% oe oxéon e to 2018.
Evw n ouvoAikr) cuvaANQKTIKA SpaotneLotnta Letwbnke katd 24,8% (2019: 10,6 k. cupupoAata, 2018: 14,1 ek.)
KOL O UECOC NUEPNOLOG OYKOG ouvalaywv pewwbnke katd 24,5% (42,8 x\. cupPolaia €vavtl 56,7 xA.
cuppoAata), to péco €0odo ava cupBorato auvéndnke katd 40% (€0,199 to 2019 £vavtl €0,142 to 2018).

5.9. EKKAOGAPIZH ZYNAAAATQN (‘CLEARING’)

Ta £006a amno ekkabaplon cuvallaywv yLo To £€tog tou 2019 avallovtal 6ToV MapaKATW TiivoKa:
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OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

Metoxwv 6.479 5.443 0 0
OuoAoywv 25 16 0 0
Moapaywywv 1.476 1.405 0 0
ETFs 4 5 0 0
Zﬂlztl(i?,éoc\s’f;il—c)ﬁ;aondoaq (Etdkwv odnyuwv 402 327 0 0
EvtoAwv yvwaotomnoinong cuvaAiaywyv 865 718

Z0volo 9.251 7.914

Ta €006a amo ekkaBAPLON PETOXWVY TA OOl AOTEAOUVTOL OO QUTA TG OPYAVWHEVNG AYOPAS KOL TNG KOWAG
mAatdopuag, avilbav ota €6,5 ek. epdavitovtag avénon 19% oe oxéon e To aviiotolyo £1o¢ Tou 2018, mou
odeiletal otnv avénon twv cuvalaywv otn Stdpkela tou 2019.

Ta €00da and petabéoelg — Slaomaoelg avépyxovtal oe €403 x\. epndavidovrag avénaon 23,2% oe oxéon LE TO
avtiotolyo €tog tou 2018, evw oL eVTOAEG yvwoTtomoinong cuvalaywv aviABav oe €865 YA. epdavilovtag
avénon kata 20,6%.

Ta €0060a amo tnv ekkaBapLon otnv ayopd nmapaywywv epdavitouv avénon katd 5% oe oxéon e to 2018. Evw
1N OUVOALKH oUVAAAQKTIKH SpaoTnpLoTnTa PelwOnkKe Katd 25,1% (2019: 10,6 ek. cupupoAata, 2018: 14,1 ek.) kat
0 HEOOG NUEPNOLOG OYKOG CUVOANaYwWV MELWONKE Katd 24,5% (42,8 x\. cupBoAaila Evavtt 56,7 XA, cupfolaia),
To Héoo £0060 ava cupBolato aunBnke katd 40% (€0,199 to 2019 évavtL €0,142 1o 2018).

5.10. AIAKANONIZMOZ 2YNAANATQN (‘SETTLEMENT’)

Ta €006 NG KATNyoplag auTHG avaAUoVTaL OTOV TIOPOKATW TVAKAL:

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
E€wxpnuatiotnplakwy petaBiBacswv OTC (1) 1.334 1.166 0 0
E€wxpnuatiotnplakwy petopLBacswv (2) 3.564 207 0 0
MaKETa ATOKATACTACNG 5 5 0 0
ZUvoho 4.903 1.378 0 0

(1) ZuvoAhay£g HEOW XELPLOTWV.

(2) MetaBLBaoelg, dnuodacleg MpotAoelg, SwpPeEC. SupmeplthapBavetal n dnuoota mpotacn tou TITAN mou
anédepe €006a UPouc €2,6 eK. Kal AAAEG SNUOOLEG TIPOTACELG OTtw SAZKA GROUP yia ONAM kat OCM
Health Care yia IAZQ.

5.11. YNHPEZIEZ XPHMATIZTHPIOY

Ta €0060 TG Katnyopiag autn ¢ mepAapBAavouy Ta €008a armo TPLUNVLIOLIEC CUVSPOUEC KOL OTTO ETOLPLKEC TIPAEELS
OMWG QUENOELG UETOXLKOU KEDOAAIOU TWV ELCNYUEVWY ETALPELWY OTO XPNUATIOTAPLO KABwC emiong Kal TIg
TPLUNVLIOLEC CUVEPOUEG TWV HEAWV TOU XpNUATLOTNPIOU OTLG ayopES afLwy Kol tapaywywyv. Avaluovtal & otov
TAPAKATW TIVaKaL:
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2019 Xa,wﬂmff(ww
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

ETalpikég PAteLs slonyuevwy etatpelwv (AMK kAm.) (1) 119 330 119 330
Tplunviaieg cuVOPOUEG ELONYUEVWY ETAULPELWV (2) 2.015 2.007 2.015 2.007
Suvdpopég pehwv (3) 547 519 547 519
Edamnag Sikatwpata eloaywyrg oto XA (IPO) (6) 98 5 98 5
OuodMoya /tithoug eANAnvikou énuoaciou 4 6 4 6
SuvSpopég cupBolAwy tatpelwv EN.A 11 11 11 11
‘Ecoda amno Acikteg (4) 57 (34) 57 (34)
Nourtég untnpeoieg ekdotplwv (5) 200 131 200 131

Z0volo 3.051 2.975 3.051 2.975

(1)

(2)

(3)

(4)

(5)

(6)

5.12.

Ta Swouwpota TOoU  €LOTPAXONKAV Ao  ETALPKEG TIPAEELC TWV  ELONYMEVWY  ETALPELWV
(oupmephappdavovtal oL AU oELG LETOXLKOU KEGOAAALOU ETOLPELWV KOL ELOAYWYN ETOLPLKWY OLLOAOYWV)
aviABav oe €297 x\. (€175 xtA. LAMDA DEVELOPMENT, €32 yiA. TITAN, €25 yt\. BRIQPROPERTIES),
€vavtL €330 . o 2018 (€208 xI\. EABAAXAAKOP, €35 xA. ATTICA BANK, €21 xtA. TEPNA ENEPTEIAKH).
Mépog twv Auénoewv Metoxikol Kedoahaiou kat twv Néwv Elcaywywv to €tog tou 2019 £xel
KataxwpnBel otg emopeveg xpnoelg cuudwva pe to IFRS 15. BAéne onueiwon 5.38 CUMPATIKEG
UTIOXPEWOELG KaBw( Kal onpeiwon 5.3.16.

Ta €000 Ao TIG GUVOPOUEG ELONYUEVWY eTALPELWY, avABay ota €2.015 xtA. yia to 2019 évavtl €2.007
XA\, TNG avtiotowxng xprong tou 2018, mapapévovtag oxebov apetafAnTeG.

Ta €00da amod ouvlpopéG PMEAWV oTnv ayopd aflwv, TIou oxeTilovtal Ue To UPOG TWV ETHOLWV
ouvaAAaywv Toug, avABav oe €487 XIA. yLa o 2019 évavtL €456 XA, TnG avtiotolyng xpriong tou 2018,
auvénuéva kata 6,8%. Ta £006a amod cuVEPOPES TwV HEAWV OTNV ayopd mapaywywv avhABav ota €60
XA yla to 2019 évavtl €63 xIA. To 2018 pewwpéva katd 4,8%.

Ta £€00da amno deikteg epdavilouv apvnTikod anotédeopa oto 2018 Aoyw eMAVUTIOAOYLOUOU XPEWOEWY
Tou adopoucay TPONYoU LEVEC XPIOELG, LE OMOTEAECUO VO EKE0B0UV TILOTWTLKA ONUELWLATO TO £TOG
2018.

Ta £¢00da and Aounég unnpeoieg ekSotTplwv elval avénpéva katd 52,7%. H avgnon odeiletal kupiwg
oTLC uTtnpeoieg kwdikomoinong aflwv kat HAektpovikoU BLBAlou mpoodopwy mou yia to 2019 aviABav
oe €108 xW\., evw TO avtiotolko moco ylo to 2018 aviABe oe €80 xWA.. Xta Aoutd €coda
oupumneplhapBavovtal ot umnpeoieg Pndlakng motomoinong kat ot unnpeciec "EPMHY” mpog Tig
£loNYUEVEG (€86 YIA. To 2019 évavt €40 xtA. To 2018).

Elompagelg ano edpamal Sikawwpata slocoywyng oto XA avalBav oe €492 xA. kot adopolv Thv
gloaywyn ¢ Titan Cement International SA oto XA. lNa 1o £to¢ Tou 2018, To avtioToLyo oco nTav €5
X\. koL adopoloe TNV elcaywyr tng CNL CAPITAL. BAéme emiong onueiwon 5.38 GUMPOTIKES
UTIOXPEWOELC KaBwC Kal onpeiwon 5.3.16.

YNHPEZIEZ ATOOETHPIOY

YTnv Katnyopia auth nepthapPBavovtal £coda ano A.M.K. ek§oTpLwy, TPLUNVLALIEG CUVEPOUES XELPLOTWY KABWC
KL T £008a Ao KANPOVOULEG KATL. AvoAUovTal 6& 0TOV TAPAKATW TivaKa:
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2019 X{)Hp(ﬁ;’l./’?;llﬂEAxmwuv
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

Etaupikég mpateig EkSotpuwv (A.M.K.-AXIA LINE, kATt.) (1) 782 867 0 0
OuodAoya - tithoug eAAnvikoU Snuooiou 4 82 0 0
Enevéutwv 129 107 0 0
Edamnag Sikatwpata eloaywyrg oto XA (IPO) (3) 41 19 0 0
Xeplotwv (2) 1.501 1.368 0 0

Z0volo 2.457 2.443 0 0

(1) Ta dwalwpata mou eloTPaxOnKav amod €TALPLKEG TIPAEELG ekdoTpLWV (CupMEPAABAVOVTAL OL QUENTELG

(2)

(3)

METOXKOU Kedalaiou Twv etalpelwv) oto €tog tou 2019 avalBav ce €670 xA. (€180 xtA. LAMDA
DEVELOPMENT, €180 xtA. TPAMEZA EUROBANK, €70 xtA. OMNAR, €45 x1A. BRIQ PROPERTIES), évavtL €419 yA.
(73 xtA. EABAAXANAKOP, €65 XIA. ATTICA BANK, €41 A\ ATTICA ZYMMETOXQN, €40 x\A. TEPNA ENEPTEIAKH
KATL.), AToL auénuéva kata 59,9% kabwg Kal eLocaywyr €Taplkwv opoAoywv €30 xA. to 2019 (€10 yA.
AEPOTMOPIA AITAIOY.€10 xtA. ATTICA ZYMMETOXQN, €10 xtA. TEPNA ENEPTEIAKH), évavtt €26 xIA. To 2018
(€10 xA. CORAL, €10 xtA. TEK TEPNA, €6 xtA. B&F). Mépoc twv Au€ioewv Metoyikol Kedalaiou kat twv
NEéwv Eloaywywv to €10 Tou 2019 £xelL kataywpnOel oTig emopeveg xprioelg oL dwva pe to IFRS 15. BAéme
onueiwon 5.38 cupPATIKEG UTTOXPEWOELG KABWG Kal onpeiwon 5.3.16.

Ta €006a oo NAEKTPOVLKI] EVNUEPWON ELONYUEVWV ETALPELWV aviiABayv ag €223 XA, To £€to¢ Tou 2019 évavtl
€204 X\, 10 epowo Slaotnua. Ta €é0oda amnod yvwotomnoinon SikatoluXwV XpNUOTIKAG KatafoArng avilBav
oe €97 Y. évavtt €98 yW\. 1O avtiotolyo mepowd diactnua. Emiong otnv katnyopla auth
oupumneplhapBavovtal £coda and HAektpoviko BLBALo poodopwv €144 xIA. yia to £10¢ Tou 2019, évavtl €72
XWA. T0 2018.

YTa €006 XelpLOTWY MepAapBavovtal £608a amo pnviateg cuvdpopég toool €1.156 xtA. Evavtl €1.028 x(A.
™G avtiotoyng xpriong tou 2018, mou umoAoyilovtal pe Baon tv afla Tou Xaptodbulakiou TwV XELPLOTWY,
£€006a and aplBud e€oualodotnaong xpriong mooou €146 x\. évavtl €135 xIA., £00da amno avolypa pepidog
enevéuth €72 YA évavtl €66 YIA. TnG avtiotowyng xprong tou 2018 kat Aoutd €é008a XELPLOTWV.

Ot elompacelg anod edpanaf dikalwuata loaywyng oto XA aviABav og €122 I\ kat adopolv TNV ELcaywyn
¢ Titan Cement International SA oto XA. MNa to £to¢ Tou 2018, To avtiotolyo moco Ntav €19 X\ Kat
adopouoe tnv elcaywyr tng CNL CAPITAL. BAéne emiong onueiwon 5.38 cupBaTIKEG UTIOXPEWOELS KOBWG Kal
onueiwon 5.3.16.

5.13. YMHPEZIEZ OIKOY EKKAOAPIZHZ

Ta £€006a NG Katnyoplag auTthg avaAUovTal 0To TTOPOKATW Tiivaka:

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
JUVSPOUEG EKKOOAPLOTIKWY LEAWV TIAPAY WY WV 130 126
ZUvolo 130 126

5.

14. AIAXYZH NAHPO®OPHZHZ (MARKET DATA)

Ytnv Katnyopio aut mepllappavovtal ta £008a avapeTtadoonc TNG XPNUOTLOTNPLAKAG TAnpodoplag g
ayopadc Xpnuatiotnpiov ABnvwy, TN ayopdg XAK kabwg Kat £606a amod TNV MWANCH CTOTLOTLKWY OToLXElwv. Ta
£0060a ™G Katnyoplog auT¢ avaAUovTaL OTOV TTAPAKATW TivaKaL:
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOESH 2019 Xonuauotioi AdnvGdY
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘Ecoba amno Market Data 2.516 2.849 2.739 3.072
‘Ecoba oo MwANCELG EVTUTIWY 40 42 41 43
Zuvolo 2.556 2.891 2.780 3.115
BAEme onp.5.33 AOUTEG QTALTCELG YLOL TN CUKBATLKY amaitnon mou XL aVoyVWPLoEL.
5.15. YMNHPEZIEZ NAHPO®OPIKHZ
Ta €006 NG KATNYopLag AUTHG AVOAUOVTAL OTOV TTOPOKATW TVAKAL:
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
AbeLeg xpriong Teppatikwy AT (1) 152 161 116 120
Yninpeoieg o péAn (2) 343 307 343 307
Z0volo 495 468 459 427

(1) Ta éc0o06a amo adeleg xpriong tTeppatikwy ZAT aviABav ota €152 xA. epdavilovrag peiwon 5,6% oe
OX£0N HE TO aVTioTOoLY0 EPUCLVO SLACTN .

(2) Ta éoobda amd umnpeoie¢ ota MéEAn eudavidouv avénon 11,7% kol cupnmeplhappdvouv £coda
uminpeolwv ARM-APA €232 yIA. évavtl €223 x\. to 2018, £écoda amnod xprion FIX PROTOCOL €64 xA.
€vavtl €40 y\. To 2018, kaBwg kal £é0oda amnod xprion MPOcBeTwV TeEPUATIKWY UPoug €42 xiA. (Evavtl
€41 x\. 10 2018).

5.16. EZOAA ENANATIMOAOIOYMENQN AAMANQN

Ta £€0060a Twv emavatiioAoyoUuevVwY Samavwy avaAUoVTaL OTOV TAPAKATW TTivaKa:

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
AiKTUO XpNUATLOTNPLOKWY ZUVOANQYWV (A.X.Z) 467 478 467 479
Yninpeoleg yevikng ouvéleuong o€ elonypéveg (SODALI) 70 64 70 64
‘Eooba amno xopnyieg-Roadshows N.Y.-London-WFE 202 366 202 366
‘Eooda taldiwv 2 4 2 4
‘EooSa amo nAektplko pevupa colocation 215 202 0 77
Zuvolo 956 1.114 741 990

Ta £006a amo AXZ Uoug €467 XA, adopolv emavatipoAoynon Twv damavwy tou OuiAou yla Tt Xprion Tou
AkTtUou  Xphnuatiotnplokwyv YuvoAaywv ota MéEAn. Ou  avtiotoeg OSamaveg eudavidovral oTIC
enavatipoloyoupeveg damaveg (BA. onp. 5.27).

Ta £00ba amno xopnyieg oto 2019 adopolv ta Roadshows mou €ywvav otn Néa Yopkn kot oto Aovdivo.
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ATHEX
ETHZIA XPHMATOOIKONOMIKH EKGEZH 2019 Xonauotipio ABnvav

5.17. MAPENOMENEZ YNHPEZIEZ (Colocation, XNET, LEI)

TNV Katnyopla autr nepthapBavovtal ta €00da UTOoTN PLENG AAAWV ayopwV KBwGE KOl UTtNPECLEG TTOU TTOPEXEL
0 Opthog mou bev cuvdéovtal Apeca ME TG KUPLEG dpaoTnpldtnTéG Tou (core business) omwg colocation,
UTINPECLEG TTOU avadEPOVTaL OTNV TTAPAXWPENON TNE XPHoNG TWV EYKATOOTACEWY KoL CUOTNMATWY Tou Opilou,
KOBWG KOl TTapoxH UTINPECLWY AOYLOULKOU O€ Tpitouc. Ta €006a auTd avaAUoVTaL OTOV TOPOKATW TIVAKOL:

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘Ecoba amo X-NET/InBroker (BA&me mivaka mopakdtw) 666 570 67 40
Yriootplén aAwv ayopwv (XAK) 448 354 342 222
Yninpeoieg Colocation (1) 876 750 876 722
Market Suite 125 138 17 21
Yninpeoieg o Emurponn Kedalatayopdg (3) 171 118 171 118
Yrinp.xpriong matdopuag Snuomnpaciwy - AEZDA 60 50 0 0
UNAVISTA LEI - EMIR TR (2) 277 356 0 0
Zovolo 2.623 2.336 1.473 1.123

1. O Ouog mapexel unnpeaieg co-location og AAMEG eTaLpeieg oL omoieg To £Tog Tou 2019 Stapopdwbnkav o
€876 X1\ évavtL €750 . To avTioToly o mepovod dLaoTnua.

2. Katd tv avadopd tTwv cuvoAAaywv Ta untdxpea pépn avayvwpilovtal pe Baon tov Kwoko Legal Entity
Identifier (LEI), éva povadiko kwdLkO yla KABe vopikr oviotnta mou ekdidetal cUpbwva pE TO TPOTUTIO
ISO17442 kol emontevovTaL amo TV enomntikn apyn Regulatory Oversight Committee for the Global Entity
Identifier System (LEIROC) mou €xelL oplotel amnd to Financial Stability Board. 2to 2019 eudavifouv peiwon
KOTa 22,2% £vavtl Tou ePaLvoU avtiotolyou SLaoTHUaToC.

3. Ouunnpeoieg oe Emtpony Kedpalatayopdg avilBav og €171 XA yia To £10¢ Tou 2019 évavtl €118 xIA. to
2018 kat adopouv uhomoinon AoyLouikol TRS kat uAomoinon AoyLopKoU UTtooTAPLENG EMOTTIKOU £pyou.

Inbroker/InBrokerPlus

3to ATHEX avrkel to cuotnua InBrokerPlus®, to omoio SiatiBetal eumopikd ota MéAn tou ATHEX wg pia
OMNOKANPWHEVN UMhpeciot TOPOKOAOUONGNG XPNMUOTIOTNPLOKWY TIUWV O  TPOYUATIKO XPOVO  Kal
06gvong/dlaxeiplong evtodwv teAlkwv xpnotwv (OMS), yla T umooTtnPlOUEVEG XPNUOTIOTNPLAKEG AYOPEC
(ATHEX, XAK kot dAAeg =€veg AyopEc) oto mAaiolo Asttoupyiag tou Atktuou XNET armoé tov Outho.

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘Ecoda ano X-NET 214 112 64 37
‘Ecoda amno Inbroker 452 458 3 3
Zuvolo 666 570 67 40

Mo tic avriotolyeg Samaveg BAéne onp. 5.28.

5.18. AOINEZ YNHPEZIEZ

H avaAuon Twv 008wV aUTAC TS KATNYOPLAC TTIOPOUCLAIETOL OTOV MOPAKATW TIiVOKAL:
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ETHZIA XPHMATOOIKONOMIKH EKOEXH 2019 Xpnpzﬁ;’l-/'gloEAXw!vuv
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

Exnaisevon (1) 294 137 293 135
Evoikia (2) 355 324 197 197
Mapoxr UTIOOTNPLKTIKWY UTINPECLWV OF eTaLpeieg (3) 748 144 638 344
Katamtwaoelg eyyunoswy - Mowikwyv pntpwv 5 0 5 0
‘Ecoba amo amnootolr evioAwv Swift 8 8 0 0
Noutd (4) 264 29 240 32

Z0volo 1.674 642 1.373 708

1. 'Ecoda amo oepvdpla Kot TLoTOMOLRoelg KaBwe Kal EKMALSEUTIKA Tipoypappata ROOTS.

2. Ta €o006a evolkiwv Tou Opidou adopolv T HicBwon Tou KATAoTAUATOC TG Oecoalovikng, TOU KTiplou
™¢ Mayiep, Tou &’ opodou Kal PEPOC TOU TIPWTOU 0pOdoU Tou KTLpiou TnG A. ABnvwv.

3. To moo6 twv €748 XIA. adopd UTIOOTNPLKTLIKEG UThpeoleg Twv Etalpetwv tou Opidou oe ENEX kat
ENEXCLEAR.

4. ta Aound £00da TG Katnyopiag autig yla to 2019 cupmnepthappavetal emyopriynon UPoug €285 xiA.
yla to elB Project: 2018-EU-IA-0044 signed Agreement mou adopd £€c0do Ynnpeoiag ZupupolAou oe
Bépata Wnolokwv Ymoypadwyv oto mAaiclo tou kavoviopol elDAS kot INEA (LEPS) kataxwpnon
TUOTWTLKOU tooou otnv MORGAN STANLEY €75 xtA., £0060 amo UNISYSTEMS €10 xtA. KA.

5.19. MOPOZ ENITPONHZ KEDANAIATOPAZ

Jta AsLToupyLka amoteAéopata tou 2019 neplthapBavetal o mépog TnG Emtpomnig Kepalatayopdc, o onoiog yla
o Ouo avABe ota €1.216 XA, évavtl €1.019 xA. To avtiotolo mepovo dlaotnua, adol ELCTPATIETAL yia
Aoyaplaopo g Emtponn¢ KedaAatayopdg otnv omoia kat amodidetal evtog SUo pnvwv amod tn Anén kabe
g€aunvou. H pelwon mponABe amo tnv avtiotolyn Uelwon twv ec0dwv tou Opilou amo tnv Stampayudteuon,
£KKOOAPLON Kal SLAKOVOVIOUO TWV GUVOAAAYWY OTLC LETOXEG KAL OTA TAPAywyd, ML TWV omolwv urmoAoyileTal.

Mo tnv Etatpeia o mépog ¢ Emttporntrc KedaAatayopdg, yia to £to¢ tou 2019 avnABe ota €449 y\. évavtl €369
XWA. To avtioTtolyo nepovo Slaotnua.

5.20. AMOIBEZ KAI Ez0AA NMPOzQMIKOY

H €€€Mén tou aplBuol twv epyalopévwy otov Oulo Kat otnv Etalpeia, kabwg Kat n availuon twv Samavwy
Mpoowrikol gudavileTal oTtov MAPAKATW TVOKA: INUELWVETAL OTL EXEL PETAKLVNOEL TIPOCWTILKO EVTOC TWV
Etatlpelwv tou Opilou TTpoKELUEVOU VO avTammoKpivovTal ol ETatpeieg otnv mapoxn UMnPecLwv oUUGWVa LIE TOUG
KavoviopoUg t¢ E.E. kal g anodacelg tn¢ Emrponrg Kepalatayopdg.

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
MuoBwrtot 218 227 112 113
Z0volo MNMpoowrnikol 218 227 112 113
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ETHZIA XPHMATOOIKONOMIKH EKGEZH 2019

OMINOZ
31.12.2019 31.12.2018
ATtoS0X£G MPOOWTILKOU 6.896 6.613
Bonus Mpoowrtikoy 555 18
Epyodotikég elodopég 1.713 1.647
Antolnpwoelg Adyw amoxwpnong mpoowritkou 182 544
KaBapr petaBoln otnv npdPAedn anolnpiwong
TPOOWTILKOU (aVOAOYLOTIKN LEAETN) (21) (38)
Nourtég mapoxég (aodaAiotpa KAL) 1.108 1.076
Z0volo 10.433 9.860

5.21. AMOIBEZ KAI EZOAA TPITQN

-

<

ATHEX

Xpnuauotipio Abnvav

ETAIPEIA
31.12.2019 | 31.12.2018

3.801 3.647

97 4

935 891

30 199

12 (19)

670 606

5.545 5.328

2TIG apoLBEG kat £€0da Tpitwy mephapBavovtal oL apotBEG Twv PeAwV Twy A.Z OAwv Twv Etatpelwv tou Ouihou.

OMINOZ
31.12.2019 31.12.2018
ApolBég pehwy A.Z. 78 27
ApolBég kat €€oba iknyopwv 72 72
ApolBég eleyktwy (1) 82 75
ApolBEG cupPBolAwy (2) 390 274
ApowBEc FTSE (XA) 99 102
ApoLBEg emitpornwv-Aouteg apotBeg (3) 101 59
ApoBég cupPBolAwvY ekmaibeuong 59 24
Zuvolo 881 633

ETAIPEIA
31.12.2019 | 31.12.2018

47 21
72 72
32 30

274 102
99 102
51 31
42 24

617 382

(1) Adopa TiIc apolBEG Tou TAKTIKOU EAEYXOU TWV VOULUWY EAEYKTWV Tou OpiAou kal g €kBeang popoloyikng

ouppopdwong.

(2) Ztic apolBég oupPolAwy cuumepthapBavovtal apolBEC yo avaAoyLoTIK LEAETN, GOPOAOYIKEG KL VOULKEG
umnpeoieg, ETEK €75 yh. Risk Dynamics €65 y\. Deloitte €120 x\. Aoylopika mou e€odomotr)Onkav
avamntuéng epappoywv, Risk Dynamics, afloAdynong pehwv Az, eKTIUNON OKLVATWV.

(3) Adopa apolBg Siknyopwv €72 Y. Kal apolBEg xetptotwy 2.A.T. €29 xiA..

YNUELWVETAL OTL OL VOULUOL EAEYKTEC ToU Opihou Edafav cuvoAikd €75 xIA. To 2019 oe apolBEG OXETIIOUEVES e
TOV TOKTLKO €AeyX0 Kal To $HOopOoAOYLlKO TLoTOmoInTkO. Mo tnv Etatpeia, n ouvoAlkn opolfr Twv VOULUWY
eleyktwv avnABe og €30 XIA. o ApOLBEG OXETWIOUEVEG LIE TOV TAKTLKO EAEYXO KAl TO GOPOAOYLKO TILOTOTIOLNTLKO.

Aev uTApXoUV GAAEG QOLBEC TIEPAV TWV AVWTEPW Tou KataBAROnkav otn xprion tou 2019 6Toug VOULUOUG

e\eyKkTtéG Tou Opidou kal tng Etatpeiag.
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5.22. YNHPEZIEZ KOINHZ QOEAEIAZ

Stabepn - Kwntr tnAedpwvia-Internet
MioBwpéva kukAwpata - AXT

AEH

EYAAN

Z0volo

OMINO2
31.12.2019 31.12.2018
174 134
85 96
497 457
5 5
761 692

5.23. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

-

~

ATHEX
Xpnpatiotipio ABnvav
ETAIPEIA
31.12.2019 31.12.2018
83 32
22 30
16 12
0 0
121 74

O Moyaplaopog ouvtnpnoele/pnxavoypadikr umootrplen mepAauBAvel TN CUVTAPNON TOU UALKOTEXVIKOU
g€omAlopol tou Opidou, KaBwe KaL T UnxavoypadLkr UTooTAPLEN TWV CUCTNUATWY TTANPOdOPLKNAG (TEXVLKN
UTIOOTN pLEN CUCTHMATOC SUVOAAAYWVY, BAcewv 6eSopévwy, 2.A.T. KATL.) KAL AMOTEAOUV CUMPBATIKEG SECUEVTELG.

5.24. AOINOI ®OPOI

O un ekmumtopevog opog mpootiBepevng aflag kat ol Aoutol dpopol (Ppopol akwvitwy) mou emBaplvouv To
KOOTOG gpyactwv aviABav og €1.336 xIA. évavtl €1.154 LA, TO avTioToL o epoLvo StaoTnua Aoyw Kuplwg tou
@A tng ouvTAPNONG ONUOVTIKAG aglag TtayLlou e€0TALOMOU (SIKTUAKOG EEOTTALOMOG KoL Storage) Ttou ookt Bnke
npoodata. Ma tnv Etatpeia ot Aoumol popotl avABav oe €667 XA, Evavtl €597 XIA. TO QVTLOTOLXO MEPOLVO

Sdlaotnua.

5.25. AIAXEIPIZH KTHPIQN / EEONAIZMOY

Jtnv katnyopla autr mepthapPBavovtal é€oda OMwG: GUAGLELG KOl KABAPLOPOG EYKOTACTACEWY, ETILOKEVEC KOL

oUVTNPNOELS KTNPLwV Kot e€omMALOLOU.

Ynnpeoieg kabBaplopou kot dpUAAgNG

ETloKeUEG & ouVTNPNOELG KTLplwv-AoutoU e€omALoMOU
Kavoipa kot Aoutd UALKAL YEVVNTPLOG

Kowoypnota

Z0volo

OMIAO2
31.12.2019 | 31.12.2018
408 353
195 102
16 18
8 18
627 491

ETAIPEIA
31.12.2019 | 31.12.2018
113 100
15 10
0 0
0 0
128 110

Ol umnpeoieg kKabaplopou kot GuAdéewv epdavidouv avénon Aoyw g avEnong Tou KATtwTtatou piebol twv
€PYALOUEVWY TWV ouvepyelwv Katd 11% kabwg Kot TNG avEnong Tou apLBol TwV EKTOKTWY GUAGEEWY KATA TN

Siapkela Tou 2019 Aoyw Twv au€nuEVwy eKENAWOEWY GTOUG XWPOUC Tou KTnplou thg A. ABnvwv.
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5.26. AOIMNA AEITOYPTIKA EZOAA

Ta Aound Aettoupytkd £€€oda tou Opidou To £10¢ Tou 2019 eudavilouv pelwon 7,7% €vavtl Tou aviiotolyou
TEPOLVOU SLAOTA LOTOG KL AvAAUOVTAL OTOV TTOPAKATW TIVOKAL:

OMINOZ ETAIPEIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018

TtE - XpPNUOTIKOG SLOKOVOVIGOG 54 50 0 0
‘Evtuma kat ypadikn UAn 10 10 9 8
YAIKG Qe OVOAWGNG 33 39 31 38
‘E€oba TafIblwv 155 157 125 105
ToxuSpoptkd 7 15 4 10
‘E€oba petadopwv 65 58 50 43
‘E€0da Snuootevoewv 6 9 0 0
AmnoBrkeutpa 13 13 9 9
YTNPeoieg UMOOTNPLKTLKAG AELTOUPYLAG 0 0 119 119
MoBwpata auToKWATWY 4 20 4 20
Ynnpeoieg phogeviag -DR 99 61 51 178
Aoutd, £€08a 100 285 37 (102)
Acddéhiotpa H/Y 17 16 17 16
Aodaliotpa HeTAdOPIKWY HECWV 3 4 3 4
Aodalilotpa MUPOS KTNplwv 22 24 3 3
Aodaliotpa aot eubuvng peAwv A (D&O, DFL&PI) 351 348 351 348
ztg/d?gngq OE EMOYYEAUATIKEG OPYOVWOELG KL 322 301 »88 266
Juvbpoun Emttpornng Kepalatayopdg 13 14 13 14
‘E€0da mpofoAnc, urtodoxng kat photeviag 227 213 188 198
‘E€oda ekSNAwaoewv 237 248 228 222
Zuvolo 1.740 1.885 1.530 1.499

5.27. AATIANEZ ENMANATIMOAOIOYMENE2

Ta £€06a ™G kaTnyoplag auTng ylo To £€tog Tou 2019 avaAlovtol 6ToV MapaKATw MivoKa:

OMIAOZ ETAIPEIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018

MioBwpéva kukhwpata (AXZ) 309 357 295 349
Aarmaveg Sodali (Mevikég cuveleVoELG) 49 30 49 30
ONA EnavatitoAoyoULeVwY Aamavwy 74 70 60 60
'E«i;&_ﬁ;p:;:iohr’]q, unoSoxng kot phoeviag-Roadshows 559 303 254 508
KatavaAwon HAektpikou Pevpatog Colocation 216 191 0 0
Nound 52 11 53 11
Zuvolo 959 962 711 748
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ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 Xenuatotripo AGnvev
Ta avtiotoa é0o6a gpdavitovial otn onp. 5.16.
5.28. AANMANEZ NMAPENMOMENQN YMHPEZIQN
OL SamMAVEG TNG CUYKEKPLUEVNG KOTNYOPLOG avaAUovVTaL OTOV TTAPAKATW TVAKA WG EENG:
OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aarntdveg amno véeg Spaotnplotnreg (3) 144 83 135 82
Aoaraveg X-NET (1) 246 542 23 60
Aantdveg Yriinpeowwv MAnpodoptkng mpog tpitou (2) 321 417 44 57
ONA Samovwy MAPEMOUEVWY UTINPECLWV 71 80 10 0
Z0volo 782 1.122 212 199

1. Ta €€oda tou InBroker Plus yia to Xnet, (ta avtiotola €coda neplypdadovtal otn ony. 5.17) adopouv
market data mou ayopalovtal and ta éva XPNHATLOTAPLO TIPOKELMEVOU VOl YIVEL EAKUOTIKOTEPO TO
TpolOV o€ gupuTePO dpaoua melatwv kal vendors. Zuykekplpuéva ayopalovtat data feed amd ta
xpnuototrpla tou Aovdivou, Euronext, Deutsche Borse kot dA\a, otoxevoviag otn SleUpuvon Tou
enevluTikoU opllovta Twv eMevoUTWV. 2N SLapkela Tou 2019 €xel emuteuxBel onUAVTIKA Helwon Twv
apotBwv mou katafarlovtal ota EEva XpnUaTLoTHpLa.

Ot 6amaveg XNET avaAUovtol oTov MapakATw Tivaka:

OMIAOZ ETAIPEIA
31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018
‘E€oda ou apopolv ae aAodaTEg agieg 101 92 13 54
‘E€oda data feed yia Inbroker Plus 145 450 10 6
ZUvolo 246 542 23 60

2. Oubéamaveg unnpeolwv mAnpodoptkic aviABav ota €321 yA. évavtl €417 XIA. TO QVTLOTOLXO TIEPCLVO
Staotnua kat mepltAapBavouv Kupilwg tig Samaveg tng untnpeciag LEI-EMIR TR €278 x(A., (évavtl €361
XA. To 2018), Sarmdaveg ORACLE €19 xtA. (évavtL €46 xtA. to 2018) kat Samaveg EK €4 xtA. (évavtt €10 xA.
10 2018) (ta avtiotoya €é0o8a UNAVISTA LEI epdavilovrat oto 5.17).

3. JupmepAaUBAVEL TILOAOYLO VOULKWVY Kol CUMPOUAEUTIKWY UTINPECLWY YLO TN GCUMUETOXH OTO
Xpnuatiotrplo tou KouBElt Uouc €80 XA, KaBwG Kat LEAETN yLa T VOUTIALOKA TTapAywya Tipolovta
UPoug €39 yIA. kat €10 xtA. yio apotpr) CERTIFICATE MANAGER SDK.

5.29. IAIOXPHZIMOIMOIOYMENA ENZQMATA MNATIA KAI AYAA MNEPIOYZIAKA
2TOIXEIA

MoAttik tou OpiAou eival n emavekTipnon TG EUMOPLKAC aflog Twv OKWVATWY KABE Tpia xpovia eKTOG av
uTapxouv evbeifelc vwplitepa amod to Sldotnpo autd. H mponyoUEeVn EKTIUNGCN TWV OKWATWY £YLVE QPXEC
Maptiou 2016, pe afia avadopdc tnv 31.12.2015. ETOL GUVETI G UE TNV TTOALTLKY) TOU 0 Opthog avEBeos T HeAETn
TPOOSLOPIOHOYU  TNG EUTOPIKAG oflag¢ Twv oKWWATwY Tou, ocUpdwva pe ta IFRS, os avefaptntoug
OVAYVWPLOUEVOUC EKTLUNTEC. H peAétn ohokAnpwOnke kat mapadoOnke téAn OePBpouapiou 2019, evw o Ophog
poodppooe TtV afia Twv akvAtwy t™¢ 31.12.2018 cUudwva LE TO ATMOTEAECUA TNG UEAETNG, TIPOKELUEVOU Va
eudavicsl otnv Kataotaon XPNUATOOLKOVOWLKAG B€ong tng 31.12.2018 tnv gbloyn afla (fair value) twv

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 146



ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019

ATHEX

Xpnpauotipio ABnvv

akwnTwv. MNa to 2019 dev umnpyxav evdeifelg amopeiwong Kal yLa Tov Adyo auTo &g XPELAOTNKE EMOVEKTIUNGON

™G aflag TWv aKWATWV.

Ta evowpata Kal Ta aowpata dyta touv Opidou katd tnv 31.12.2019 kot 31.12.2018 avaAvovtat wg €AG:

OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla kat Mnx,“," & Metadopikd EmnAa' Kot Acwparta ,
EKTAOoEL TEXVIKA €pya Nowog Méoa Aourde nayla L)
S X Py E§omA. e§oMALGHOG v
Aia KTAOEWG KoLl
QMOTILACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
MpooBrikeg xpriong 2018 0 49 0 0 1.026 2.177 3.252
Mewwoelg xpriong 2018 0 0 0 0 0 0 0
Aéia KTAoNG KaL anotipnong
Kot TV 31.12.2018 4.500 26.928 127 168 8.948 12.679 53.350
JUCCWPEVHEVEG ATIOCBECELS
Kartd Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
AnooBéoelg xpriong 2018 0 1.079 0 0 509 1.712 3.300
Meilwon cUCCWPEVUEVWY
anooBéoswy 2018 0 0 0 0 0 0 0
JUCCWPEVHEVEG ATIOCBECELS
Kot Ty 31.12.2018 0 12.038 127 161 7.393 6.130 25.849
AvanooBeotn afia
Kot tnv 31.12.2017 4.500 14.841 0 1.038 6.084 27.549
Kotd tnv 31.12.2018 4.500 14.890 0 1.555 6.549 27.501
Avanpooappoyn agiag Aoyw
eKTUNONG
ave€dpTnNTOU EKTLUNTA 2.599 2.599
AvanooBeotn aio petd TNV
avanpocoppoyn aiog katd 4.500 17.489 0 7 1.555 6.549 30.100
v 31.12.2018
OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripia kat Mnﬂt? & Metadopikd Enm}\a' at Acwporta X
EKTAOEL TEXVIKA £pyal Nowo Méoa LRSS Tyl Rashe
< X pY E§omA. €§oMALOpOG v
Aia KTHOEWG KoL
QAMOTILACEWG KOTA TV 4.500 29.527 127 168 8.948 12.679 55.949
31.12.2018
MpooBrikeg xpriong 2019 0 0 0 1.325 1.803 3.128
Mewwoelg xprong 2019 0 0 0 (2) 0 0 (2)
Aéia kTRong KaL anotipnong
Katé Ty 31.12.2019 4.500 29.527 127 166 10.273 14.482 59.075
JUCOWPEUUEVEG ATIOOBECELS
Katd Ty 31.12.2018 0 12.038 127 161 7.393 6.130 25.849
AnooBéoelg xprong 2019 0 1.331 0 3 622 1.903 3.859
Meiwon cUGOWPEUHEVWV
anooBéoswv 2019 0 0 0 (2) 0 0 (2)
JUCOWPEUUEVEG ATOOBECELS
Kartd Ty 31.12.2019 0 13.369 127 162 8.015 8.033 29.706
AvanooBeotn aia
Kotd tnv 31.12.2018 4.500 17.489 0 7 1.555 6.549 30.100
Kota tnv 31.12.2019 4.500 16.158 0 4 2.258 6.449 29.369
Ta evowuato Kal Ta aowpata aya tng Etawpeiog katd tnv 31.12.2019 kot 31.12.2018 avallovtal wg g€ C:
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ATHEX ENZQMATA & AZQMATA NATIA
M & "Ertut
ESadikég Ktipla kot nX/“,l Metadopikd T a' Kat Acwparta ,
, . . Nounog N Aowndg 3 ZUvolo

Ektdoelg TEXVIKA Epyal Eforh Méoa S Ay
A&ia ktong kat amotipnong
Korté Ty 31.12.2017 0 15 103 159 5.918 7.616 13.811
MpoaBnkeg xpriong 2018 0 0 0 0 499 1.275 1.774
Mewwoelg xpriong 2018 0 0 0 0 0 0 0
A&ia ktong kat amotipnong
Karté Ty 31.12.2018 0 15 103 159 6.417 8.891 15.585
JUCCWPEVHEVEG ATIOCBECELS
Korwé Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
AnooBéoelg xprong 2018 0 0 0 0 352 1.176 1.528
Melwon cUCCWPEVUEVWY
anooBécewv 2018 0 0 0 0 0 0 0
JUCCWPEVMEVEG ATIOCBECELS

1 1 1 .504 4.717 10.4
Katd tnv 31.12.2018 0 03 35 550 0.480
AvanooBeotn agia
Katd tnv 31.12.2017 0 14 0 766 4.075 4.859
Kotd tnv 31.12.2018 0 14 0 4 913 4.174 5.105
ATHEX ENZQMATA & AZQMATA NATIA
. . M & § Eruun i
ESadikég Ktipta kot nX/u,l Metadopka T a’ Kot Acwpata ,
, .. Noundg ) Aownadg , 20volo

EKTAOELG TEXVIKA £pyal Efomh Méoa efomop6e Tyl
Aia KTHoEWG KoL
QAMOTILACEWG KATA TV 0 15 103 159 6.415 8.892 15.584
31.12.2018
MpoaoBrkeg xpriong 2019 0 0 775 871 1.646
Melwwoelg xpriong 2019 0 0 0 (2) 0 0 (2)
Aéia KTAoNG KaL anotipnong
Kot Ty 31.12.2019 0 15 103 157 7.190 9.763 17.228
ZUCCWPEVHEVEG ATOCBECELS
Kot Ty 31.12.2018 0 1 103 155 5.502 4.718 10.479
AnooBéoelg xpnong 2019 0 0 1 381 1.293 1.675
Meiwon cuGOoWPEUHEVWV

. 0 0 0 0 0 0

anooBéocewv 2019
ZUCCWPEVHEVEG ATOCBECELS
Kot Ty 31.12.2019 0 1 103 156 5.883 6.011 12.154
AvanooBeotn agia
Kotd tnv 31.12.2018 0 14 0 913 4.174 5.105
Kotd tnv 31.12.2019 0 14 0 1.307 3.752 5.074

3Ta TOOG TWV ACWHATWVY Ttaylwv cupmepthappdavovtal mood €351 xtA. yla tov Optho kat €120 xiA. yla thv
Etalpeia mou adopolv kedpalatomoinon damavwyv (dnuoupyio CAPEX) yla TNV avamtuén cucTnUATWY Tou
OuiAou yla to €tog tou 2019. A6 1.1.2018 petaBAnBnkav ol cuVTEAECTEC amooBeong Samavwy yLa TG Samaveg
avamntuéng mou kedoahalomol}Bnkav péca oto 2017. Amo €dw Kal TEPA Ol KEPAAOLOTIOLNUEVEG SATIAVES
avamntuéng Ba amooBévovtal os 5 xpovia. MNa ¢ damaveg mpo 1.1.2017 mopopével n anooPfeon o 10eth
nepiodo.

Mépa amo tnv enintwon tou IFRS 16 (onu. 5.29), ol anmooBéoelg epdavilovral avénuéveg oto £1o¢ tou 2019 Adyw
™¢ évapéng anodoBeong Tou capex oe 5 xpovia (avti twv 10 etwv mponyoupevnc) Kabwe Kal TNG amoOKINong
onpavtikng agiag maytov e€omAlopol (SIKTUOU XPNHATOOLKOVOULKWY GUVOAAQYWY, storage KAT).

H Aloiknon tou OpiAou ekTipd otL Sev umdpxouv evdeifelg amopeiwong yla ta L&LoXpnoLUOTTOLOU MEVA KTipLOL Kall
yla T emevoUoELS OE aKivnTa.
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Katd tnv 31.12.2019 dev udiotavtal epnpdypata Bapn et twv nayiwv ototxeiwv Twv Etatpeiwv tou Opiou.

5.30. NPOTYNO IFRS 16-MIZOQZEIZ

Enidpaon tnv 1.1.2019

O Ol oG w¢ podwTtAg

Kata tnv utoBétnon tou AMNXA 16, o Opdog edpdpooe €va eviaio AoyLlotikd mAaiolo yia OAEG TLG MLoBWOELS OTLG
omnoieg elval pobwtrc. Ot pobwoelg tou Opilou adopouv autokivnta evw tTng Etatpeiag adopolv autokivnta
KOl EVolKioon KTLplwv amod Buyatpikr etalpeia.

O Ouhog avayvwpLoE SLKOLWHOTA XPHONG Toylwy KAl UTIOXPEWOELG YLOL TLG LOBWOELG AUTEC TTOU TIPONYOU LEVWGE
TOELVOUOUVTAV WG AELTOUPYLKEG EKTOG ATIO TLG ULoBWOELS XapnAng aglag.

O Ouw\og xpnoluomoinoe TNV TPOTMOMOLNMEVN AvVASPOULIK TIPOCEyyLon. BAosL auth¢ TNG MPOCEYyLoNG, N
UTIOXPEWON UioBwaong avayvwplotnke wg n mapoloa agla UTTOAELTIOUEVWV TTIANPWHWY, TIPOEEOPANUEVNG UE TO
KOOTOG €MUTPOoOeTOU SaveloUol KATA TNV NUEPOUNVIO TNG aApPXIKAG £dappoyns. To Swkaiwpa xprAong
TIEPLOUGLOKOU OTOLXELOU avayvwplotnke o moad (00 e TNV aviioTtolyn umoxpéwan.

O Ol oG edbApUOOE TLG PAKTIKEG SLEUKOAUVONG OTIWE TTOPOKATW:
e Xpnouuomoinoe éva eviaio mPoefoPANTLKO ETULTOKLO VLA TLG LLOOWOELG [LE TIOPOLOLAL XAPAKTNPLOTLKAL
e Efaipeoe TG wobwoelg pe evamnopeivovoa Stapkela 12 Pveg r Alyotepo
e Efaipeoe ta apylkd aueca KOOTN TwWV GUUPACEWY

To péoo SLadoplko eMITOKLO SAVELGUOU TIOU XphoLomnolitnke nTav 4%.

H Etalpeia XpELAOTNKE VA OLOKI OEL EKTIUNON OXETLKA UE T SLApKELa TNG HioBwong Tou akwvhtou amo Buyatpikn
™G AapBdavovtog umtoPy OAa T ONUOVTLKA OLKOVOULKA KivnTpa Tou €XEL YLa VO TTIOPAHELVEL 0T cUBOON UETA
™V apxkn mepiodo. Mapdyovteg mouv AdOnoav uToWLY ATAV N OTPATNYLKI CNUOcia TOU aKLVATOU Kol KUpLwg
o LY oG Twv emevdloewyv mou Ba xpelaldtav va yivouv yla va Bpebel £va avtiotolyo ktiplo mou va mAnpol Tig
npolmnoBéoelg aopaleiag mou amaltel n Aettoupyia Tou Opilou.

O Optdog wg eKPLoOwWTAG

To véo TPOTUTIO SLATPNOE OTO UEYAAUTEPO PEPOC TOUG TIG QMALTACELG Yld TOUG EKULOOWTEG OMWG loxuav He
Baon to AAM 17. Qg ek TOUTOU TO TIPOTUTIO Sev eixe emidpaon oTl¢ cUUPAOELG OTLG omoleg o Ouhog eivat
eKULOOWTAC.

Néa AoyLoTLKA TLOALTIKA Yo oBwTEG

Mapakdtw mapatiBevrtal oL VEEC AOYLOTIKEG TIOALTIKEG TNG ETatpeiag katd thv uloBétnon tou AMXA 16, ou
LoxUouv amd TNV NUeEPoUnVia TG apxtkng ebapUoyng:

Awaiwpa Xpriong MEPLOUGLAKWY CTOLXELWV

H Etatpeia avayvwpilel Sikailwpo xpriong MEPLOUCLAKWY OTOLXELWV oTnV évapén thg pioBwaong (tnv nuepounvia
TIOU TO TEPLOUGCLAKO OTOLXElo gival SlaBéaipo mpo xprion). Ta SiKalwpaTa Xprong mayiwyv mtpeTpolvTal oTo
KOOTOG TOUG, LELWUEVO KATA T CUCCWPEUUEVN amdaBeon Kal TV amopsiwon ™ aflog TouG TPOCAPHOCHEVO
KOTA TNV EMUETPNON TWV AVTIOTOLXWV UTIOXPEWOEWV OOWOEWV.

To KOOTOC TOU SLKALWUOTOG XPrONG TEPLOUCLAKOU GTOLYELOU amOTEAELTAL ATTO TO TTOGO TN APXLKAC ETLUETPNONG
™G unoxpéwon¢ picbwong, tuxov pobwpata ta omoia katafAndnkav katd thv npepounvia évapéng g
ULOOWTLKA G TIEPLOSOU 1) TIPOYEVEDSTEPQ, TUXOV APXLKEG AUECEG SATTAVES UE TIC omtoieg emBaplvOnke o WoBWTAG
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KOLL TO KOOTOG pe To orolo Ba emiPapuvOel o oBwTr ¢ MPOKELUEVOU VA ATTOCUVOPOAOY GEL KOL VAL ATTOUAKPUVEL
TO UTTOKElEVO TtepLlOUOLaKO oTolxelo atnv AREn tng uicbwong, epdoov UTIAPXEL TETOLA UTTOXPEWON.

Ta SLKoLWUATO XProNG TIEEPLOUCLAKWY OTOLXELWV amooBEvovtal te th otabepr uéBodo oto vwpitepo petaly g
WhEAUNG LwN G TOU TTEPLOUGLOKOU oTolxelou Kal tng Slapkelag pLioBwaonc. Otav otov umoAoyLopd Tn¢ apoloag
aglag éxel BewpnBel oL Ba e€aoknOel TuOV Sikalwpa EEYOPA TOU UTIOKELLEVOU TTIEPLOUGLOKOU oTolxelou, TOTE
To SlKalwpa xprong anocBévetal otn dLapkela g WhEALUNG Lwn ¢ Tou otolxeiou autou.

Ta SikalwpaTa Xpriong mayiwv UTOKELVTAL O EAEYXO ATOMELWONG TNG aglag Toug.

Ynoxpewoelg pLobwoswv

Kata tnv évapén tng piobwong n Etatpeio avayvwpilel umoxpewoelg obwoswv Loeg e TV mapovuoa agia Twv
MLoBWHATWY KATA TN oUVOALKN SLdpkela TnG cUPBaong piobwong. Ta pobwpata nepthappavouv:

e 10 otaBepd pobwpata (CUUMEPIANAUPBAVOUEVWY TWV OUCLOOTIKA 0TABEPWY TIANPWHLWVY)
e  TO KUMALVOMPEVA pLoBwpata To onola e€aptwvtal amnd évav Seiktn f Eéva EMTOKLO
e TO TOOA TOU avapéveTal va KataBAnOouv amnod tov Oho BACEL EYYUNUEVWY UTIOAELUUOTLKWY OELWV

® 1 T AOKNONG TOU SLKOLWUOTOG ayopas, eav eival paAhov BERaito otL o OuAog Ba ook oEL AUTo TO
Sikalwpa, kat

e TNV KataPoAn MoWNG yla katayyeAla tng picbwong, edv n Sldpkela TG HloBwong amoTunwvel T
Aaoknon Sikalwpatog tou Opidou yla katayyeAia Tng piobwong.

Mo va untohoyioel tnv mapovoa afia Twv mMAnpwuwv, n Etalpeia xpnotpomnolei to dtadoptkd emtoklo SAVELTUOU
(incremental borrowing rate) katd tnv nuepounvia évapéng tng Hicbwong, v To MPAYUATLKO €MITOKLO SV
npoodlopiletal euBEwe amo tn cuPaon piocBwong Metayevéotepa NG Evapéng ¢ ulobwong to mood twv
UTIOXPEWOEWV HLOBWOEWV MPOCaUEAVETAL HE €€060 TOKWV KOl LELWVETOL UE TIC TTANPWHEG ULOBWUATWY TTOU
TPALYLOTOTIOLOUVTAL.

Mo tov OpAo To £€tog tou 2019 kataxwpnBnKav we XpnULOTOOLKOVOULKA £€06a ULoBwaoewv To Toad Twv €0,5 XLA.
KOl WG anooBEoelg To mood Twv €10 XIA., evw yLa Thv ETatpelio wg XpnUATOOKOVOULKA £€060 LLOBWOEWV TO TOCO
Twv €30,5 XL\, Kal w¢ amooPETeLg SIKALWUATOC XProNng mayilwv To moad Twv €67 XIA..

Awardpata xpriong nayiowv OMIAOY 31.12.2019 | 01.01.2019
Metadopikd péoa 90.322,12 47.616,74
90.322,12 47.616,74

Ynoxpewoelg Miobwoswv

MakpomnpdBeopn unoxpéwon MioBwoewv 55.021,87 29.138,47

BpoayxunpoBeoun unoxpéwon Mwobwaoewv 30.011,09 9.331,36
85.032,96 38.469,83

MNood mou avayvwpifovtal 6TV KOTAGTOON OMOTEAEGUATWVY XPoNG

ATOGBECELG ALKALWUATWY XPHONG 2019 2018
Metadoptka péoa 21.337,15

21.337,15 0
Tokog £€€080 21.337,15
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Awauwpara xpriong rayiwv EXAE
Akivnta

Metadoptkd péoa

Ynoxpewoelg Miobwoswv
MakpornpdBeoun unoxpéwon MieBwoewv
BpayunpoBeoun unoxpéwon Micbwoswv

AMooBEoELg ALKALWUATWY XPRONG
Akivnta

Metadoptkd péoa

Tokog €€080

31.12.2019
1.390.867
90.322
1.481.189

1.378.519
123.071
1.501.589

2019
115.106
21.337
136.443

60.044

ATHEX

Xpnuauotipio Abnvav

01.01.2019
1.505.973
47.617
1.553.590

1.445.695
107.895
1.553.590

2018

Na onUeELWoOoUPE OTL Ta £€06a yLO LOBWATO TIEPLOUGLOKWY OTOLXELWV LLE SLAPKEL HLKPOTEPN TOU £TOUG TTIOU
ermupBapuvav ta anoteAéopata xpnong aviAbav os €4.180.

OL GUVOMNKEG TIANPWHEC TWV LOBWUATWY KOTA TNV SLAPKELA TN XProNnG yla Tnv Etalpeia aviABav os €176.086.

5.31. ENENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mayep)

H teAeutala ekTiinon OKWVATOU €ixe yivel amd aveédptnTo eKTLUNTI YL TV Xpron mou éAnée tnv 31.12.2018. Na
To 2019 &ev kpibnke amapaitnTto va yivel emavektipnon tg aglag tou akwntou dedopévou OTL gv UTpXaV

ONUOVTIKEG evleitelc amopeiwaong.

H avanéoBeotn afla twv Emevéloswv oe akivnta yla tov Opdo kat tnv Etatpeia katd tnv 31.12.2019 ko
31.12.2018 mapoucLAleTal OTOV TOPAKATW TTVaKaL:

OMIAOZ-ETAIPEIA

Aéia ktiong katé tnv 31.12.2017
MpooBrikeg xpriong 2018
Mewwoelg xprong 2018

Aéia ktiong katd tnv 31.12.2018

JUCOWPEVHEVEG anooBéoeLg katd tnv 31.12.2017
AnooBéoelg xprong 2018

JUCOWPEVHEVEG anooBéoelg katd tnv 31.12.2018

AvanooBeotn afia
Kata v 31.12.2017
Kota tnv 31.12.2018

Anopeiwon aélag akwitou

AvanooBeotn aia pLeTd TNV avanpocappoyn agiog
Kata tnv 31.12.2018

ESadikég

Ktipia kat Texvika

EMENAYTIKO AKINHTO

EruutAa ko Aownog

EKTAOELG épya €§OTALOPLOG AT
1.000 5.110 88 6.198
0 0 0 0
0 0 0 0
1.000 5.110 88 6.198
0 3.319 88 3.407
0 204 0 204
0 3.523 88 3.611
1.000 2.200 0 2.791
1.000 1.587 0 2.587
(300) (300)
700 1.587 0 2.287
151
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OMIAOZ-ETAIPEIA EMNENAYTIKO AKINHTO

faguds  Miowaoond | Enmasmlon i
Afia kTiong katé tnv 31.12.2018 700 5.110 88 5.898
MpooBrikeg xpriong 2019 0 0 0 0
MewwoeLg xpriong 2019 0 0 0 0
Afia kTiong katé tnv 31.12.2019 700 5.110 88 5.898
JUCOWPEVHEVEG anooBEoeLg Katd tnv 31.12.2018 0 3.523 88 3.611
AnooBéoelg xpriong 2019 0 205 0 205
Meilwon cucowpeupévwy anocBécswv 2019 0 0 0 0
JUCOWPEVHEVEG anooBEoeLg katd tnv 31.12.2019 0 3.728 88 3.816
AvanooBeotn agia
Katd tnv 31.12.2018 700 1.587 0 2.287
Katd tnv 31.12.2019 700 1.382 0 2.082
5.32. 2YMMETOXEZ & AOINEX MAKPOMPOOGEXZMEZ ANAITHZEIZ
OMIAOZ ETAIPEIA

31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018
Juppetoxn oe A.N.N.A. 1 1 1 1
JUUHETOXN OE BUYATPLKEG 0 0 57.880 57.880
JUUETOXN OE OUYYEVELG eTalpeieg (1) 1.158 1.050 1.158 1.050
ATOBEATIKO SLOXELPLOTIKAG EMLTPOTING 11 11 0 0
Anaitnon amno Buyatpkég Adyw stock options 0 0 227 227
Eyyunoeig pobwoswv 58 56 12 10
ZUvolo 1.228 1.118 59.278 59.168
1. To 0006 GUUHETOXNG TG ETatpeiag otnv EXE otig 31.12.2019 Stapopdwbnke og €1.050.000 (on. 5.46)

To omnoio npooauénBnke katd €108 xIA. Ao T CUMHUETOXN ota KEPSN TN XpHonG.

H avdluon Twv CUUPETOXWV TG UNTPLKAC Etalpeiag os Buyatplkég Etalpeieg tou Opidou tnv 31.12.2019
eudaviletol mapokaTw:

% Gueong Ap1OpSC pETOXWY ETTE Kéotog Kéotog
GUHHETOXAG ToU cuUV6AoU 31.12.2019 31.12.2018
G[T;uf:vcii o) 100 802.600 / 802.600 32.380 32.380
ATHEXClear 100 8.500.000 / 8.500.000 25.500 25.500
SYNOAO 57.880 57.880

H Etalpeia swoémpate péplopa UPoug €4,00 avd petoxn amo t Buyatpiky ATHEXCSD yia t xprion 2018. To
uéplopa afiog €3.210.400 slompdxOnke evtdg Tou louviou 2019.
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5.33.

MEAATEZ KAI AOINEZ EMMNOPIKEZ AMAITHZEIZ

‘OAeg oL amautioelg eival Bpaxumpobeopes kot dev amatteital nmpoefddAnon Katd TNV nUeEpopnvia tng
KOTAOTOONG TNG XPNMOATOOLKOVOULKNG B€ong. H avaAuon Twv TEAATWY KAl TwV AOUTWV QTOLTHCEWV
TIAPOUCLALETOL OTOV TAPAKATW TILVAKOL:

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

Meldteg 8.145 6.767 4.357 3.387
Mehdteg Ophikol 0 0 59 16
Meiov: mpoPAEPeL yila emodalei amattioslg (3.639) (3.649) (1.606) (1.585)
KaBapég eUmopLKEG AMALTHOELG 4.506 3.118 2.810 1.818
NOWEG AMAULTHOELG

;'Il()lpaKp(lTOL') MEVOC GOPOG LEPLOUATWY TIPOG cUUNPLONO 4721 4721 4.421 4.421
®dpoc (0,2%) (2) 2.807 1.910 0 0
Anattnon Népou EK (3) 21 453 21 453
MNapakpatnBévies dpopol KatabEcewv 192 136 100 74
MNpormAnpwpéva un dedouleupéva €€oda (4) 829 256 343 623
JupBatikég anattrioelg data vendors (7) 433 480 475 0
Nourol apakp/vteg podpot 68 49 47 31
MpokataBoln Atadopwv Qopoloyikol EAEyxou (5) 6 983 6 983
Xpewoteg Stadopol (6) 71 93 397 446
ZUVOAO AOUTWV QOLTCEWV 9.148 9.081 5.810 7.031

(1)

(2)

(3)

(4)

()

(6)

(7)

Adopd tov mapakpatnBévia ¢opo pepiopatog mou petadépbnke otnv Etalpeio amod tnv mpwnv
Buyatpikn Tou Xpnuatiotrplo ABnvwv A.E. O cupdndLopog tou dpoépou otapdtnoe to 2014.

O d0opo¢ nwAnoewv eni Twv cuvaAlaywv (0,20%) amodidetal amno ta pPéAn oto T+2, EVW opLopéva EAN
ekpetalevovtal To Sikalwpa va anodidouv to dpopo edanaf otnv ATHEXCSD tnv tpitn epydoiun
NUEpa amo th ARén Tou prRva mou £€ywvav ol cuVaAAAYEC.

Ané v anaitnon tou Nopou EK slonpdxOnke ot 16/5/2019 oo €432 xiA.

Adopad mpomAnpwun moooul 1ou Ba e€odomolnBel otnv enopevn xprion (UNISYSTEMS, MICROSOFT,
PERFORMANCE TECHNOLOGY, acdaliotipld cupBotata KAT.)

To evarmnopeivav undlouno, PETA Tov cupuPndLlopd pe Gopoug MANPWTEOUG, armd TV MPOKATHBOALKA
TIANPWUA Tou $Opou Tou kataloyiotnke yia tov popoloyikd Eleyyxo tng EXAE 2008-2010 (onp. 5.45).

YTou¢ Aououg Xpewoteg mepthappavetal petatl aMwv amaltioslc and EIEA €35 Y\, kabwg kal €34
X\, ard emitay£Eg eloTPAKTEEC. Mo TN Etatpeia mepthapPBavetal emmAéov moood €338 xtA. tou adopd
anaitnon xpnuotikol Stakavoviopou XNET amod tnv ATHEXCSD.

Adopad mpoPAsdn ecodou uminpeoiag market data moool €421 i\, yia tov Opho kat €470 xtA. yla thv
Etaipeia (ta avtiotola mood yia to 2018: €472 xiA. yia tov Opdo kat €517 xi\. yia tnv Etatpeia) kat
€6 YL\, Ao UOOTNPLKTIKEG UTINpeoieg oe XPHMATIZTHPIO ENEPTEIAS.

OLtpoPAEPeLg yLa emodOAELS ATOLTHOELG AVOAUOVTAL OTOV TOPOKATW THivaKa:
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NpoBAEYELS yia eMOPAAELG AMAUTHCELG ‘Opdog Etatlpeia

YrniéAouro 31.12.2017 3.571 1.894
MNpooBetn mpoPAedn oto 2018 78 -309
YnoAouro 31.12.2018 3.649 1.585
MNpooBetn mpoPAedn oto 2019 (10) 21
YnoAouro 31.12.2019 3.639 1.606

OL AoyLoTIKEG aleg TwV MEAATWY AVTUTPOCWIEVOUV TNV EUAOYN ala Toug.

2TOV TAPAKATW Ttivaka avaAUETAL TO CUVOAO TWV QUMALTACEWV oo TEAATES o€ emimedo OpiAou kat Etalpeiag:

OMINOZ 31.12.2019 31.12.2018
Mn AnéumpdBeopa urtdAouta 4.170 2.852
An€unpdBeopa umtddouna 3.974 3.915
MNpo npoBAEPewv 8.144 6.767
Melov: mpoBA£YeLg yia amopeiwon aélag 3.638 3.649
Metd npoBAEPewv 4.506 3.118
ETAIPEIA 31.12.2019 31.12.2018
Mn AnéumpoBeopa urtddouta 2.649 1.675
AnéupbdBeopua utoAouta 1.766 1.727
MNpo npoBAEPewv 4.415 3.403
Meilov: mpoBAéYeLg yia amopeiwon aélag 1.605 1.585
Meta npoBAEPewv 2.810 1.818

H avaAuon maAaloTnTag TWY aVOoLXTWY EUTTOPLKWY ATIALTHCEWY, TTou NTav AnémpdBeopeg, eival wg akoAolBwg:

OMIAOZ 31.12.2019 31.12.2018

‘Ewg 120 nuépeg 350 218
121 -240 nuépeg 30 75
241 - 360 nuépeg 0 40
Mavw and 360 nuépeg 3.594 3.582
Mpo npoBAEPewv 3.974 3.915
ETAIPEIA 31.12.2019 31.12.2018

‘Ewg 120 nuépeg 160 97
121 -240 nuépeg 42 55
241 - 360 nuépeg 0 38
MNavw and 360 nuépeg 1.564 1.537
Mpo npoBAEPewv 1.766 1.727

Ao tv 1 lavouapiou 2018, o Ophog epappodlel Tnv amAonotnpévn mpoacgyylon tou AMXA 9 kat urtoAoyilel Tig
OVOUEVOUEVEC TILOTWTLKEG (NULEG KOOOAN TNV SLapKeLa (WG TWV OMALTACEWV TOU.

Ye kAOe nuepounvia Katdotaong Xpnuatoolkovoulkng ©ong, o Ouhog Slevepyel éleyxo amousiwong twv
QAT GEWV XPNOLUOTOLWVTAC Ttivaka e Bdon Tov omolo urtoAoyilovtol oL AVOUEVOUEVEG TILOTWTLKEG {NULEG. H

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 154



-

<

ATHEX
ETHZIA XPHMATOOIKONOMIKH EKOEZH 2019 Xpnauotripto Aenvaoy

péylotn £kBeon og TLOTWTLKO KivEuvo TNV nuépa tng Katdotaong XpnUatookovouLkng Oéong eivat n Aoylotikni
agia kABe KaTNYOPLAG ELOTIPAKTEWV WG AVadEPETAL TTOPATIAVW.

JTOV MOPAKATW TiivaKa apouctdetal n mhnpodopnon oXETIKA pe tnv €kBeon tou Opihou kat TG Etalpeiog o
TUOTWTLKO kivéuvo:

Mn ‘Ewg 120 121 - 240 241 - 360 Névw and
OMIAOZ . . , . ,
AnéunpoBeopeg NUEPES NUEPES NUEPES 360 nuépeg
A ,
VAUEVOUEVO 0,96% 1,49% 11,56% 36,98% 100,00%
TLOGOOTO {NULAG
. . 3
UVOMKO mood 4.170 350 30 0 3.594
analtnoewv
Avapevopevn npud 39 5 3 0 3.594
Mn ‘Ewg 120 121 - 240 241 - 360 Névw and
ETAIPEIA . . , . ,
An&unpoBeopeg NUEPES NUEPES NUEPES 360 nuépeg
AVOEVOEVO
TIOC0OTO {NIAS 1,36% 2,46% 9,02% 46,61% 100,00%
. . :
UVOALKG 11006 2.649 160 4 0 1.564
ATOULTAOEWV
Avapevopevn {npLa 36 4 4 0 1.564

JTIG MAPATIAVW OTTALTAOELG Ao TeAdteg Uouc €8,1 ek. tng 31.12.2019 cupmnepllapPfavetal anaitnon amno to
EMNVIKO Anudoto UPoug €1.961.760 yLa TNV omola £XeL oXNUATLOTEL Lodmoon poPAedn anoueiwong.

H Aoylotikn a€la Twv mopamavw amattroEwy avIKaTtonTpllel Tnv eVAoyn afia Toug.

To véo AMXA 9, mou adopd otnv Taflvounon Kal EMLUETPNON TWV XPNLOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV
T(POTPETEL TN XPION EVOG LOVIEAOU QVAUEVOUEVWYV TILOTWTLKWY {NULWV TIOU OVTLKAOLOTA TO TAALO LOVTEAD TWV
T(POYLATOTIOLN UEVWV AOYLOTIKWY {NHLWV TIou £HaPUOlOTAV TIPONYOUUEVWE. ZUUDWVA PUE QUTO TO HOVTEAO Kal
T(POKELUEVOU VA EKTLUNOEL N avaevOUEeVn TILOTWTLKY {NULA OTLG EUIMOPLKEC amaLtr)oelg otig 31.12.2019, o Ophog
KOTEVELLLE TLG QTTOULTH OELG ATIO TEAATEG OE XPOVLKEC KALLAKESG OTIOU PAPUOCE CUVTEAECTEC AMWAELAC Ue BAon TO
LOTOPLKO Ot KABe xpovikr KAlpako. H epyoocia auth avédelfe OTL amalteitol 0 PEPLKOG AVTIAOYLOUOG TNG
npoPAedng emoddaAelag kotd - €10 xtA. (ATHEXCSD -€21 xth. ATHEX €20 xtA., ATHEXClear-€9 xtA.) oe eninedo
OuiAou.

5.34. XPHMATOOIKONOMIKA ZTOIXEIA 2THN EYAOIH AzZIA MEZQ AOINQN
EIZOAHMATQN

TNV Katnyopio XpNUATOOWKOVOULIKWY OTOLXEIwV otnv gUAoyn afla pEow AOLMTWV GUVOALKWV €L6OSNUATWY
OVAKOUV oL HETOXEG TG Tparmelag Melpalwg MOU AMOKTAONKAV O€ QVIIKATAOTAON TWV OROAOYWV NG 8Lag
Tpamelog mou dlatnpoloe otnV Katoyr tou o Oplog. Juykekplpéva amoktnOnkav 13.365.316 UETOXEG TNG
Tpamnelog MNelpatlwg e ovouacoTikr T €0,30 ava petoxn kot cuvoAlkr aia €4.009.594,80.

Tnv 31.7.2017 n Tpamnelo Newpaiwg £kave reverse split tng UeToXNg Tng aufdvovtag aviiotolya Kal tnv
ovopootiky ™G afia mapdAAnAa pe tn peiwon tou aptBuol petoxwv. Etol tnv 3.8.2017 n Etaipeia S1€bete
668.265 LETOXEC LE VEO KOOTOC KTrjong ta €6,00 ava peToxn.

Tnv 31.12.2017 n T t™hg METOXNG €kAsLoe ota €3,07 Kal w¢ €K TOUTOU TO OUVOAO TNG ATOTIUNCGNG TWV LETOXWV
™¢ Tpanelag Newparwg dtapopdwOnke ota €2.051.573,55.

Tnv 31.12.2018 n twun thg METOXNS £kAeLos ota €0,84 Kal w¢ €K TOUTOU TO OUVOAO TNG AMOTIHNGNG TWV LETOXWV
™¢ Tpamelag MNepalwe Stapopdwdnke ota €561.343,60, spdavilovrag {nuia €1.490.230,95 os oxéon Ue TtV
amotiynon ™¢ 31.12.2017 n onoia sudaviletal otov mivaka Aoumwyv cUVOALKwY elcodnudtwv (OCl), cupudwva
pe to IFRS 9 auédvovtag £T0L TO OXETIKO OMOOEUATIKO TTOU £XEL OXNUOTLOTEL
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Tnv 31.12.2019 n twun TG KLETOXNA G €KAELoE ota €2,99 Kal WG €K TOUTOU TO GUVOAO TNG OMOTILUNONG TWV UETOXWY
¢ Tpamnelag Newpatwg Stapopdwbnke ota €1.998.112,35 eudavifovrag képdog €1.436.769,75 og oxéon UE Thv
arnotipnon t¢ 31.12.2018 n onola epdaviletal otov ivaka Aomwv cuVoAlkwv elcodnpudtwy (OCl), cupdwva
MeE To IFRS 9 LELWVOVTOG £TOL TO OXETLKO amOBeATIKO TIOU XL oxnuatiotel (BA. onp. 5.38).

H kivnon g alag twv petoxwv g Tpamnelag MNewpalws kabwg Kot Tng cuppetoxns 0,779% oto Xpnuatlotiplo
tou KouBélt avahuetal wg €€AG:

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
YrdAouto apxng xprong 562 2.051 562 2.051
Cemopnines s carioraon oovonos asdparos | 1436 (1490 143 (140)
1.998 561 1.998 561
SUMMETOXNA oto Xpnuatiotrplo Tou KouBett 1.039 0 1.039 0
YriéAouro téAoug xpAong 3.037 561 3.037 561

H petoxn tou Boursa Kuwait Stampaypatevetat otnv OTC mhatdodpua and tig 15/1/2020 evw, n Lootipia g
31.12.2019 Atav 2,942 EUR / KWD. H cuvalaypatikr wootipia tg 31/12/2019 npoocaénoe cUMHUETOX OTO
KouBélt kata €7,0 xIA..

5.35. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta &laBéopa tou Opidou TomoBetolvral ot Ppaxuxpovieg TokopoOpeC €eMeVOUOEL( LE OKOTO va
peylotonolnBouv ta opéAn, cUUbWVA TTAVTA HE TNV TIOALTLKI) TTOU XOpACOETAL amd TN EMLtporn) ITpatnylkwy
EnevéUoewv tn¢ Etaipeiag kot tou Ouidou. And Tig TomoBeTroelg Twv Slabeoipwv og BpayUuxXpoveg TOKOPOPES
enevbuoelg, o Oplog eixe €é0oda €366 L. yla to £tog tou 2019 (2018: €565 XIA.), evw yla tnv Etaipeia ta
avtiotolya é0oda Ntav €175 xIA. (2018: €321 x\.).

INUAVTLKO UEPOG (40,85%) Twv dlabecipwy tou Opidou tnv 31.12.2019 Adyw tn¢ mpocapuoyrg tng ATHEXClear
otov Kavoviopo EMIR eival tomoBetnpéva otnv Tpamela thg EAAGSOC.

O kataB£oelg tou Opilou otnv TTE €xouv apvnTKO emLtokio 0,5% aro tnv 18/9/2019 kot petd.

Ta €€0da Kkal ol pounBeLleg Twv Tpamelwv yla To (6o didotnua aviABayv os €145 yA. (2018: 135 xiA.) yLa tov
Outho, evw yla tnv Etatpeia ntav €71 xA. (2018: €10 x\.).

Yta £€oba tpanelwyv mepthapBavovtal, cUpdwva pe to IFRS 16, Ta XpNUOTOOLKOVOULKA £€06a LoBwaEwWVY TTou
yla to 2019 yia tov Opido Stapopdwbnkav os €2 XA, evw yla tnv Etatpeia o €60 XIA.

H avaAuon twv dtabeoipwv tou Opidou €xel we e€nc:

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Katabéoelg otnv Tpamela tng EAMaSog 29.996 29.605 0 0
Katabéoelg 0ewg oe epumopkég Tpameleg 1.322 1.942 488 1.039
MNpoBeopiakég Katabéoelg < 3Mnvwv 42.100 43.052 16.794 21.704
Tapeio 8 9 1 3
Zuvolo 73.426 74.608 17.283 22.746
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5.36. AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOlrAPIAZMOYZz OMIAOY

Ouolaotikd amoteAel évav Aoyaplaopud mAnpodopnong twv achalelwv mou AapPBavel anod ta MéEAn tng n
ATHEXClear yLa tnv ayopd Twv mopaywywv Kat amno tnv 16.2.2015 kat Petd kal tng ayopadg aftwv. H ATHEXClear
Slaxelpiletan ¢ aodpdaleleg twv MeAwv oL omole¢ cUPdwWva UE TNV EMEVOUTIKA TIOALTIK KOTABEoEWV
tonoBetouvtal otnv TTE.

H edapuoyn tng emevdutikng moAwtikng tng ATHEXClear fekivnoe Tautoxpova HE TNV €KKivnon Tou VEou
HovtéAlou ekkaBdapLong Kat StaxeipLtong klvduvou tng ayopag mapaywywy, thv 1.12.2014. To nood twv €186.394
XW. TIou gpdavileTal Katwtépw yia Ty 31.12.2019 kat €153.358 xtA. yia tnv 31.12.2018 amnetkovilovtal otnv
Katdotaon Xpnuotoolkovoulkng Oéong tng 31.12.2019 kat ¢ 31.12.2018 avtictoya kot adopouv
QUMOKAELOTLKA 0€ A0PANELEG TNG AYOPAS alwv Kal mapaywywv kabwg kat X-NET.

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Mepideg Ked. Ekkabaplong Ayopag A¢Lwv 13.089 12.151
MNpbooBeteg Aodaheteg Ked. EkkaBaplong Ayopadg A¢lwv 107.272 99.838
Mepidec Ked. EkkabBapiong Ayopadg Mapaywywv 12.793 6.488
EZ?,ZSZ,T;;VAOd)d}\aEC Ked. EkkaBaplong Ayopdg 51684 33.307 0 0
Eyyuvodooia peAwv oe petpntd X-NET kot Aot (1) 1.556 1.574 1.428 1.398
AwaBéopa Tpitwv 186.394 153.358 1.428 1.398

(1) OLAndBeioeg aodaleleg otnv Etatpeia yia tv ayopd tou XNET otig 31.12.2019 aviABav ots €1,43 ek. Kal
tNPoUVTaV Ot AOyapLOCUOUC EUTIOPLKWVY Tpamelwyv, OMWG KOL TO UTIOAOLTO. adpavwy TMEAATWY TOu
Kedpalaiouv EkkaBapiong Uoug €35 xA. Emiong og eumopikoug Aoyaplaopolg tnpeital kat moco €94 XA
yla emLotpodr TOKOUEPLSLWY EEQPOULEVWVY TTEAATWY KAl TIEAATWV £L5LKOU AOYapLOGHOU.

5.37. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaploopol twv avaBarlopevwv popwv avaluovrat we ENG:

OMIAOZ ETAIPEIA
AvaBaAiopevn Dopoloyia 31.12.2019 31.12.2018 | 31.12.2019 31.12.2018
AvaBolopeveg GOPONOYIKES ATALTOELG 857 1.467 480 1.419
Avaolopeveg GOpOAOYLIKEG UTIOXPEWOELG (1.917) (1.483) 0 0
Z0volo (1.060) (16) 480 1.419

Ot avaBar\OUEVEC AMALTAOELG KAl UTTOXPEWOELG oTtov OptAo avaAlovtal we £€NG:

MPOBAEWEIZ ZHMIEZ
a . AKINHTA ANAAOTIZTIKHZ NMNOQAHZHZ
:ﬁ?ﬁﬁ‘:“avac bopohoyue Azr(])AMrC\TA EFKATAZTAZEIZ KA npggj\r:zgzlz IFRS-16 XPEQIPAGON 30voho
NoEL EZOMNAIZMOZ AMNOZHMIQZHZ NMPOHITOYMENQN
nPozQMNIKOY XPHZEQN
YréAouro 1/1/2018 51 66 540 887 136 1.680
Xod p
(Xpgwon) / Fmtwon 6) a1 (92) 364 (136) 171
QMOTEAECUATWY
(Xpéwon) / miotwon Aounwv
) R 0 0 0 0 0 0
OUVOALKWYV ECOSWV
YnoAowro 31/12/2018 45 107 448 1.251 0 1.851
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(Xpéwon) / miotwon

10 46 22
QMOTEAECUATWY (10) (46) (22)
(Xpewon') / mcftwcn Aounwv o o 20
GUVOALKWV ECOSWV
YnéAouro 31/12/2019 35 61 496
n . AKINHTA NMPOBAEWH
ﬁ;zsaxzzf"“ bopodoyus EFKATAZTAZEIZ ANOTIMHEHE
LR EONAIZMOZ METOXQN
YréAouro 1/1/2018 (1.931) (76)
Xpgwon / (n’wtwcn) 416 0
QMOTEAECUATWV
Xpgwon / (miotwon) Aoumwv
. . (650) 373
OUVOALKWYV ECOSWV
YnéAouto 31/12/2018 (2.165) 297
Xoi p
péwon / (n’wtwcn) 508 0
QMOTEAECUATWY
Xoi . ,
pEwon / (nw’twcn) Aoutwv 0 (347)
OGUVOALKWYV ECOSWV
YnéAouto 31/12/2019 (1.867) (50)

(985)

266

Zvolo

(2.007)

416

(277)
(1.868)

298

(347)

(1.917)
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Ot avaBal\OUEVEG QMALTA OELG KAL UTIOXPEWOELG otV Etatpeia avaAvovtal wg e€AG:

NMPOBAEWEIZ
, , AKINHTA ANANOTIZTIKHZ
AvaBa'Moueveq ¢dopoloyikég Air(I)AMrC\TA EFKATASTASEIS KAl
B ESONAIZMOZ  AMOZHMIQSHS
APOzQNIKOY
YnéAouto 1/1/2018 12 66 330
(Xpgwoaon) / Tucm.ucm ) a1 (51)
QMOTEAECUATWV
(Xp€woaon) / miotwon Aoutwv
, . 0 0 0
OUVOALKWYV ECOSWV
YnéAouto 31/12/2018 14 107 279
(Xp€won) / niotwo
pESN]/ ToTaan (1) (46) (8)
QTOTEAECUATWY
(Xpswcn‘) / mthan Aoumwv 0 0 M
OUVOALKWYV ECOSWV
YnéAouro 31/12/2019 13 61 312
q a NPOBAEWH
AT UL DD T TS AMOTIMHEHE 0voho
UTIOXPEWOELG METOXON
YnéAowto 1/1/2018 (76) (76)
Xpéwon / (niotwon) 0 0
QMOTEAECUATWY
Xpéwon / (riotwon) Aouwv
. , 373 373
OUVOALKWYV ECOSWV
YnoAowro 31/12/2018 297 297
Xpéwon / (niotwon) 0 0
QMOTEAECUATWY
Xpéwon / (ntoncn) Aounwv (347) (347)
OUVOALKWYV ECOSWV
YriéAouro 31/12/2019 (50) (50)

NOINEZ
MPOBAEWEIZ

704

17

721

(580)

141

(1) 0 (1.064)

0 70

0

(1) 0 857

ZHMIES
NOAHZHE
IFRS-16 XPEQrPA®QN 30volo
NPOHTOYMENQN

XPHZEQN

136 1.248

(136) (127)

0 0

0 1.121

0 (631)

0 a1

0 531

Ta Aowund otolyeio adopolv otov avahoyouvta GOpo TmMou TPOKUTTEL OO TNV ATOTIUNGN CUMPETOXWY Kol

Xpeoypadwv.
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5.38. ZYMBATIKEZ YIOXPEQZEIZ

210 mAaiolo tou AMNXA 15, ta €006a VEWV gLoaywywv oTto XA KaOwg Kat oL auroeLg LeToxlkou kedaAaiov mou
Aappavouyv pépog otn SLapkeLa TG SLOXELPLOTLKA G Xprion¢ Bewpeitat 6t Sv adopouv LOvVo Tn Xprion otnv onola
kataBallovral, aAAd TPEMEL va avayvwpilovtal Kat va erpepilovtal oe 0An T SLAPKELA TNG TAPAUOVAG TNG

ELONYUEVNG €TALPLAG OTO XA, KOTA TNV OTtola EKTLLATOL OTL Ba TAPEXETAL N UTINPECLAL.

OMINOS BpaxunpoBsopun Moakponpd0soun
, cupBarkn SupBatikn
ricr o) umnoxpEwon Ynoxpéwon
Néeg eloaywyég 116.793 350.380
Augnoelg Metoxikot Kedahaiouv (AMK) 321.802 321.802
438.596 672.182
ETAIPEIA BpayunpoBeoun MoakponpdBsoun
, ocupBartikn SupBatikn
i Gz UTTOXPEWON Yroxpéwon
Néec eLloaywyEc 104.184 312.552
Auénoeig Metoykou KedpaAaiou (AMK) 84.852 84.852
189.036 397.404

5.39. METOXIKO KEQAANAIO KAl AMOGEMATIKA

o) Metoxtko kedpalaio

H TakTtikr Mevikr Zuvéleuon Twv PeToxwv tn¢ 30.05.2019 anodaoios tnv eriotpodn €0,11 oToUg PETOXOUG HE
LOOTOON UELWON TNG OVOUAOTLKAG TLUNG TNG LETOXNG. ETOL, To LETOXIKO KeddAalo ¢ Etatpeiag StapopdwOnke
ota €35.001.840 Siatpovpevo o 60.348.000 LETOXEG OVOUAOTLKAG TLUAG €0,58 ava petoxn.

, , OVOMOOTIKI TLUA Metoxtko . 2

ApLOpo6g Metoxwv (€) Kedbdhao (€) Yriép to aptio (€)
Zuvoho 31.12.2016 65.368.563 1,08 70.598.048,04 157.084,15
Melwon MetoxikoU kebalaiou
(Maioc 17) (0,24) (15.688.455,12)
ZUvoho 65.368.563 0,84 54.909.592,92
Meiwon Metoxwou kedaaiou péow (4.769.563) 0,84 (4.006.432,92)
akUpwong 16iwv Metoxwv
Zuvoho 31.12.2017 60.599.000 0,84 50.903.160,00 157.084,15
Melwon MetoxikoU kedalaiou (0,15) (9.089.850,00)
ZUvolo 60.599.000 0,69 41.813.310,00
Ms’Lwon MET?XLKOU st)fx)\mou HEOW (251.000) 0,69 (173.190,00)
akUpwong 16iwv Metoxwv
ZUvoho 31.12.2018 60.348.000 0,69 41.640.120,00 157.084,15
Melwon MetoxikoU kedalaiou (0,11) (6.638.280,00)
Zuvolo 31.12.2019 60.348.000 0,58 35.001.840,00 157.084,15
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Je ouvéxela tng amd 20.5.2015 anddoaong l.I. twv petoxwv tng Etalpeiag, fekivnoe kar oAokAnpwOnke
T(POYPAUUO AYOPacC LOLlwV petoxwy TG Etatpeiog (BA. mapakdtw oni. y).

B) AnoBepatika

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
ToKtko aroOepatiko (1) 29.609 29.506 28.116 28.116
Adopordynta kat elbikd popoloynBévta amobepatika (2) 10.736 10.736 10.281 10.281
AntoBspatiko Siwv petoxwv (3) (12.669) (12.669) (12.669) (12.669)
AmtoBspatikd avarpocapproyng aflag aKviTwy 15.819 15.819 14.383 14.383
QT[;OGGE;C;ESS QVOIIPOCAPHUOYNG alog aKVATWY 1.949 1.949 0 0
Nowd (4) 5.983 5.983 5.983 5.983
EW81k6 amoBepatikod anotipnong xpeoypadwv (5) (1.416) (2.508) (1.416) (2.508)
AmtoBspatiko amo SiK. TPoaiPESNE EML UTY. OTO TIPOCWTILKO 1.385 1.385 1.336 1.336
Zovolo 51.396 50.201 46.014 44.922

(1)
(2)

(3)
(4)

(5)

Taktiko anmoBepatikd tg ATHEXClear €254 xtA. evw tTng ATHEXCSD €1.240 xA.

2Ta anoBepatikd tng katnyoplag autng nepthapBavovtal anobepatikd dopohoynuéva Uoug €595
XW\. (ATHEX €141 y(A. kot ATHEXCSD €454 \.)

Aneikovilel tnv afia twv ayopacBeviwy Llwv petoxwyv adalpoupévwy 00wV akupwonkav.

Adopd to £161KO amoBepaTiko pepiopatog Tou 2015 €5.696 XA., amoBepatiko pepiopartog touv 2017
U oucg €247 XA kol anoBepatikd dopoAoynpéva e L6LKO Tpomo UPouc €40 XIA.

O Outhog £xeL emevduoel pépog Twv Olabecipwv Tou O UETOXEC £lonyuévng Etalpeiag oto
Xpnuatiotrplo ABnvwv Tig onoleg €xel katatdfel oupdwva AMXA9 oTa XPNHOTOOLKOVOULKA OToLXEla
EVEPYNTLKOU oTnV eVAoyn afla péow Twv Aomwv eloodnuatwy (on. 5.33). Tnv 31.12.2018 oL HETOXEG
gudavicav Inuio amotipnong €1.490.230,95 n omoia AoyloTikomoliOnke oto £6IKO amoBepaTIKO
anotipnong xpeoypadwv and to onoio adalpédnke avaBarlopevog dopog Uoug €372.557,74 (25% x
€1.490.230,95). ErumAéov, n oxetikn {nuia amopelwong mou eixe avayvwplotel otn xprion 2016 kat
avepyotav og €1.575.236,15, tnv 1 lavouapiov 2018 petadépOnke amo 1o Aoyaplaopud «amoteAéopata
£1C VEOV» OTO «ELSIKO armoBOepatiko amotipnong xpeoypddwy. EToL TO XPEWOTIKO UTIOAOLTTO TOU £L5LKOU
anoBepatikov Slapopdwvetal tnv 31.12.2018 og €2.507.868. Tnv 31.12.2019 ot YETOXEC epdAvIcAV
képboc amotipnong €1.436.769,75 n omoia AoyLoTikomolOnKe oto £L6LKO AMOBEUATIKO ATMOTIUNGNG
Xpeoypddwv amo to omoio adalpebnke avaBaropevog opog UPoug €344.824,74 (24% x
€1.436.769,75). ETOL TO XpEWOTIKO UTTOAOLTO TOU £L6IKOU amoBepatikol Stapopdwvetattny 31.12.2019
oc €1.415.923.

v) Mpoypappa ayopadg t8iwv HETOXWV

H Etaupeia ohokArpwoe otic 20.4.2017 tv vAomoincn MPoypAUUATOC ayopad oiwv petoxwv (share buyback).
To MpoTELVOEVO TIPOYPAUUA ElXE eYKPLOEL amd Toug PeTOXOUG Katd TV 14n Taktikn Mevikr Tuvéleuon otig 20
Maiiou 2015, pe toug €€\g Opouc:

Ayopd peToxwy LEXPL Tou 10% ToUu UETOXLKOU KedaAaiou
EUpog TIHWV ayopdg iwv petoxwv: amd €1,50 éwg €7,00
ALAPKELO TIPOYPAUUATOG: 2 £TN (Ewg TEAN Maiou 2017)

IKOTOG TPOYPAUMUOTOC: aKUPWON TOUAAXLOTOV Tou 95% Twv MeToXwv mou Ba amoktnBolv — To
unoAouro 5% Suvatal va StaveunBetl otoug epyaldpevouc tou Opilou
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To nmpdypappa ayopdg toiwv petoxwv Eekivnoe anod 9.2.2016 kat péxpt tnv 20.4.2017 ayopdotnkav 5.020.563
METOXEG N 7,68 % TOU OUVOAOU TWV UETOXWV TNG Etatpeiag pe péon twun ktrong €4,63 kol cUVOALKO KOOTOG
€23.244.794.

Ao TIG Tapamavw (6Leg HETOXEG TO 95% rjtoL 4.769.563 petoxég akupwOnkav amno tnv A’ EmavaAnmuikn Fevikn
JUVEAEUON TWV HETOXWV NG 9.6.2017. META TNV akUPWON TWV AVWTEPW METOXWV KOL TNV UELWON TOU UETOXLKOU
kebahaiov katd €4.006.432,92 otnv katoxn tng Etalpeiag napépevay 251.000 (6Leg pLeTOXEG, CUVOALKAG a&lag
€1.161.717,49. TEANOG n EMOVOANTITIKA YEVLK ouvéAeuon tng 13.6.2018 amoddacioe TNV akPwWOn Kol TWV
urtoAoinwv 251.000 wdiwv petoxwv aflag €173.190 pe amotéAeoUa TO LETOXLKO kedpdAalo va SlapopdwOel ot
€41.640.120,00, evw 0 aplBuog twv petoxwv os 60.348.000.

Agev untapyel o€ LoV GAAO TPOYPAUA AYOPAS LOLWY peToxwy TS ETalpeiag.

8) AntoteAéopata o€ VEO

Ta anoteAéopata €1G véov Uoug €18.740 xA. tng 31.12.2018 au€nbnkav kata €2.733 xA. (mou eival Tto
AOpoLoUa TWV CUVOALKWV ELGOSNUATWY HETA amo ¢popoug g xpriong 2019 Uoug 5.854 xIA. adalpoupévng Tng
SLavoung peplopatog € 3.017 xLA. TTou xpnoLomnoLBnkav Kotd t dlavour| LepLlopaTog kot Twv €102 XA, ylo Tov
OXNMOTIONO TakTkoU amoBepatikou) kat Stapopdwdnkav ota € 21.473 oto téAog ¢ xpriong 2019.

€) KepahaakEg amattriosig
SUpdwva pe tov Kavoviopd EMIR (dpBpo 45 tou kavoviopoU EE APIO. 648/2012) évag oikog ekkaBdapLong mpemnet
va Slatnpel ypappég apuvag os mepimtwaon ab£tnong untoxpéwaonc néloug (default waterfall).

JUUPwvA e To ApBPOo 35 TWV TEXVIKWVY TTPOTUTIWV YLOL TOUG 0lKou G EKKaBapLong urtoAoyiletal To mooo Twv Lolwv
MOPWV TWV KEVIPLKWY QVILOUUPBAAAOUEVWVY TIOU XPNOLUOTIOLOUVTOL OTL YPAUUEG GUUVAG OE TEPLTTWON
0B£TNONG UTIOXPEWONG, CUYKEKPLUEVAL:

e O Keviplkog oavtloupBaMopevog dlatnpel KAl EMONUALVEL  XWPELOTA OTNV  KOTAOTAON
XPNUOTOOLKOVOULKAG B€0N¢ Tou, Mood EL8IKWY LSLwV TIOPWV yLa TOUG OKOTIOUG TTou avadpEPovTal oTo
apBpo 45 mapdypadog 4 tou kavoviopoL (EE) apd. 648/2012.

e O KEVIPLKOG avTlouuBarAOuevog UTtoAoyilel To eAAXLOTO TTOGO Tou avadEpetal otnv mapaypado 1
noAamlactaovtag To eAdxloto KedbdAalo, MEPNOUPAVOUEVWY TWV aSLAVEUNTWY KEPSWV Kol
QIOBEUATIKWY YLO TOUC OKOTIOUC Ttou avadépovtal oto dpbpo 16 tou kavoviopou (EE) aptd. 648/2012
KaL tou kat’ e€ouolodotnon kavoviopov (EE) aptd. 152/2013 tng Erutponic (1), pe 1o 25%.

O KevTpLKOG avTioupBalopevog avabewpel To v AOyw eAAXLOTO TTOCO o€ €T oLa BAon.

Me Baon ta avwtépw n ATHEXClear w¢ avayvwplopévog olkog ekkaBdaplong ekmovnoe €kBeon «MeBodoloyla
YrioAoylopoU Kedalalokwy Amattr)oewv» o€ cuvepyacia pe cupBouloug, 6mou avaAletal n peBodoloyia rou
£bapUOOTNKE TIPOKELUEVOU va eKTIUNOOUV ol KEPAAOLOKEG QTIALTAOEL Yl TILOTWTIKO Kivéuvo, kivéuvo
avtioupBaropévou, kivduvog ayopac, Kivuvo TEpUATLOMOU, AELTOUPYLKO KivEUVO Kal ETXELPNUATIKO Kivouvo.
H pueBoboloyia mou edpapudotnke Baoiletal ota eEAG:

e Kavoviopog (EE) 648/2012 kau (EE) 152/2013 kau (EE) 153/2013

e Kavoviopog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe PBdon ta avwtépw UTOAOYI(EL TOKTIKA ot Tplunviaia PBdaon kot gpdavilel otig
XPNUOTOOLKOVOULKEG TNC KATOOTACELG TG KEPAAOLAKEG OTMALTAOELG TTOU €ival amopaitnteg MPOKELUEVOU va
QVTATIOKPLVETAL OTLG KOWOVLOTLKEG UTIOXPEWOELG TNG.

Eav 1o mooodv twv W8lwv kebalaiwv tng ATHEXClear eivat xounAotepo amod 1o 110% Twv KePaAALAKWY
amoLthoewv, Onwg npoodlopiletal KATWTEPW, 1 XoNAdTEPO artd to 110% twv €7,5 eK. «KatwdAL Kowormnoinong»
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(threshold notification) n ATHEXClear Ba amootéA\eL apéowg Kowomoinon otnv appodia apxn (Emtpomrg
Kedahatlayopdg) kat Ba tpei evrpepn touldyLotov os eBdopadlaio Bdon, péxpl 6Tou To MOCO Tou Kepalaiou
Tou Katéxel va urepPel maAL to katwdAL Kowvormoinong.

Ot kedpalatakég anaitroetg tng ATHEXClear pe nuepopnvia 31.12.2019 avaAuovtol 0Tov MopaKATwW TvaKa:

Kedahatakég AmautioELg
Eidog Kiwvduvou Kedbalawakég Aot oeLg
t™n¢ 31.12.2019
Miotwtikog kivbuvog (cUvolo) 216
Ayopd Napaywywv 0
Ayopd AfLwv 0
TomoBétnon I6iwv Kedbaaiwv 216
Kivéuvog Ayopdg 0
Kivéuvog ZuvaAdypatog 0
Aettoupytkog Kivbuvog 171
Teppatiopol Asttoupylog 3.803
Emuyelpnuatikog Kivéuvog 1.902
Zuvolo Kedpalatakwv Aoutioewv 6.092
Notification Threshold (110% twv avwtépw Kepaatakwy Amattroswy) 6.701
NpdoBetot Edikoi MNépot (25% twv Kedpahatakwv Arattioswy tng 31.12.2019) 1.523

Ta 16ta kedpalata tng ATHEXClear Upoug €31 ek. Ttou gpdavilovtal oTnV KATACTOON XPNULOTOOLKOVOULKAG BEaNng
™¢ ATHEXClear tng 31.12.2019 umepkaAUTTouV 10 VP0G TwV KEGOAALAKWY ATIOLTHOEWV OMWE UTIoAOYIleTaL
AVWTEPW.

OL pooBetol e161kol mopol UPoug €1.523 yA. mou umoAoyifovtal w¢ 25% ent Twv KEGAAALOKWY ATALTH OEWV
otig 31.12.2019 katavépovtal oe €770 YA, otnv ayopd aflwv Kat og €753 XA. 0TV ayopd MaApaAywywv TNV
31.12.2019.

5.40. ENIXOPHIHZEIZ KAI AOINEZ MAKPOIMPOOEZMEZ YNOXPEQZEIZ

O Ourog gudavilel mooo €50 xA. oto £€to¢ Tou 2019 mou adopd Kpatnon ylo amolnuiwon epyalopévwy
(N.103/75) mou €xeL kataxwpnOei otnv Etatpeia.

5.41. NPOBAEWEIZ

OMIAO2 ETAIPEIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018

Anolnpiwon mpoowrikol Adyw €£66ou amo tnv
unnpeotia (onu. 5.20)

Zuvolo 2.069 1.794 1.303 1.118

2.069 1.794 1.303 1.118

H kivnon mpoPAéPewy ¢ 31.12.2019 kaw 31.12.2018 tou Opilou kat ¢ Etatpeiag avriotolya avalletal wg
ggng:
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OMIAOZ

YrnoAouro thv 31.12.2017
MNpooBetn mpoPAsdn otn xprion
XpnotuomnownBeica mpoPAedn
YrnoAouro thv 31.12.2018
MpdoBetn mpdPAedn otn xprion
XpnowomnownBeioa npdBAedn
YnoAouno v 31.12.2019

ETAIPEIA

YnoAouno tyv 31.12.2017
MpooBetn mpoPAedn otn xprion
XpnowomnownBeica mpoPAedn
YnoAouno tyv 31.12.2018
MNpbdoBetn mpoPAedn otn xprion
XpnotpomnownBeica mpoPAedn
YnoAouno v 31.12.2019

MNpoBAEYELg
Anolnuiwong
TLPOCWTILKOU

1.840
0

(46)
1.794
275

0
2.069

MNpoBAEYELg
Anolnuiwong
TIPOC WTILKOU

1.143
0
(25)
1.118
185
0
1.303

-

~

v

ATHEX

Xpnuauotipio Abnvav

MNpoBAEYELS yLaL
Aounoug kKwvéUvoug
1.360
0
0
1.360
0
(1.300)
60

MNpoBAEYELS yLL
Aoutol¢g Klvduvoug
1.300
0
0
1.300

(1.300)

O Outhog kat n Etatpeia péow g Slevépyelag Twv mpoPAéPewv mpoonabolv va Staodaliotolv £vavtl
MEAOVTIKWY KIVSUVWV.

YTOXPEWOELG TTPOG EPYAIOEVOUG

H kivnon tng unmoxpéwong katafolng amolnuwaoswy yia to 2019 kot to 2018 amelkovileTal avaAUTIKA OToV
akoAouBo mivaka:

NOYLOTIKEG ATIELKOVIOELS TUUPWVA UE TO avadewpnuévo AN 19

(mooa oc €) Outrog

31.12.2019 31.12.2018
MNood avayvwplopéva otnv Katdotaon XpnHatooltkovouLKrG Ofong
MNapoloa agia uToxpeWoEWV 2.068.687 1.793.512
Ko'LBapn UTTOXPEWOH aVaYyVWPLOUEVN oTnV Katdotaon XpnHaTooLKOVOULKAG 2.068.687 1.793.512
Ogong
Mocd avayvwpLopéVa 0TO AOyOpLOGHO OMOTEAECUATWY
Kbdotog tpéxouoag anaoyxoAnong 34.119 26.808
KaBapog tokog emi tng umoxpéwang/(rmeplouoilakol ototxeiou) 31.745 29.990
Kavoviko £€§060 oTo AoyapLooHO OMOTEAECHATWY 65.864 56.798
K60oTtog meptkomnwv/S1aKavovIopWY/TEPUATIOUOU UTINPECLAG 149.275 799.356
ZUVOALKO £€060 0TO AoyapLOCILO AMOTEAECUATWY 215.139 856.154
MetafoAn otnv napouvoa agio tng UTOXPEWGNG
MNapoloa agia utoxpéwaong atnv apxn TG XePNong 1.793.512 1.839.832
Kdotog tpéxouoag anaoyxoAnong 34.119 26.808
Koéotog tokou 31.745 29.990
Mapox€g mou MAnPwOnkKav arnod Tov epyodotn (182.344) (894.409)
Kdotog meplkomwv/SLoKAVOVICUWY/TEPUATIONOU UTINPECLAG 149.275 799.356
AN\ €€060/(£6060) (54.242) 0
Avaloylotikn InuLd/(képdog) - olkoVoULKEG UTIOBEDELS 199.007 (29.421)
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Avaloylotiki Inud/(képdog) - dnuoypadikég utoBéoelg
Avahoylotiki Inuid/(képdog) - epmetpia epltdSou
Napovca agia untoxpéwong oto TEAog tng xpriong (np. 5.40)

Npoocappoyég

MPOCOPUOYES OTLG UTIOXPEWOELG armd aAAayr) Twv urtoBécewv
EUTIELPIKEG TIPOOAPLOYEG OTIG UTTOXPEWOELS

ZUVOALKO TO0O Ttov avayvwpiletal otnv Kabapr Oéon

Metaolég otnv kabapr untoxpéwon avayvwplopévn otov Katdotaon
OKOVOMIKA G OéonG

KaBapr umoxpewaon Katd tnv évapén tng xpriong

MNapoxEg ou mMAnpwOnkKav arnod Tov epyodotn

SUvoho Samdvng mou avayvwpioTtnKe 0To AoyapLaopo TWY ATOTEAECUATWY
SUVOALKO TT000 Tou avayvwpiletal otnv Kabapr Ofon

KaBapn unoxpéwon oto téAog thg Xxpriong (Znp. 5.40)

/\OYLOTIKEG ATTELKOVIOELG CUUQPWVA UE TO avadewpnuevo ANT 19
(mooa oc €)

Nood avayvwplopéva otnv Katdotaon XpnHatoolkovoprikig Oéong
Mapovoa agio UTIOXPEWOEWY

KaBapr untoxpéwon avayvwplopévn otnv Kataotaon XpnotoolkOvouLKng

Oéong

Moo d avayvwpLoHEVO 0TO AOYOPLOGHO OOTEAECUATWY
Kootog tpéxouoag anacxoAnong

KaBapdg tdkog emti tng untoxpéwonc/(meplouotakol otolxsiou)
Kavoviko £€060 0Tto Aoyaplaopd anoteAEoUATWY

Kéotog mepkomwv/S1oKAVOVICUWV/TEPUATIONOU UTINPECLAG
Ao £€060/(£0060)

ZUVOALKO £€080 0TO AoyapLaCLO AMOTEAECUATWY

MetapoAn otnv napoloa agio TG UOXPEWONG

Napovoa aio umtoxpEwong otnv apxrn tThs Xpnong

Kootog tpéxouaag anacxoAnong

Koéotog tokou

Mapox£g mou MAnpwOnkav arnod tov pyodotn

K&otog mepkomwv/S1oKaVOVIoUWV/TEPUATIONOU UTINPECLAG
Ao £€060/(£0060)

Avoloyiotikn Inuid/ (kEpSog) - OLKOVOULKEG UTIOBEDELS
Avoloyiotikn Inuid/(k€pdog) - Snuoypadikég urtobEoeLg
Avoloyiotikn {nuid/(k€pdog) - epmetpia xpriong

Napovoa aio utoxpEwong oto TENog TG XPAoNG
Mpoocappoyég

MPOCOPLOYES OTLG UTIOXPEWOELG amd aAAayr| Twv UtoBEoewv
EUTIELPLKEG TIPOOAPLOYEG OTLG UTIOXPEWOELG

ZUuVOALKG T006 Ttov avayvwpiletal otnv Kabapr Ocon

MetaBolég otnv Kabapr UNoxpéwon avayvwplopévn otnv Katdotaon
OLKOVOMIKN G O€0nG

KaBoapr umoxpéwaon Katd tnv évapén tng xprnong

Elodopa gpyodotn

MapoxEg mou MANPWOnKav arno Tov epyodotn

JUVoAo Samdvng Mou avayvwpioTtnkKe 0To AOYaPLACIO TWV OITOTEAECUATWY
JUVOALKO 0G0 Tou avayvwpiletal otnv Kabapr Ofon

KaBapn urtoxpéwon oto TENoG TG XPong

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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Xpnuauotipio Abnvav

64.210 0
33.405 21.356
2.068.687 1.793.512
(263.217) 29.421
(33.405) (21.357)
(296.622) 8.064
1.793.512 1.839.832
(182.344) (894.409)
160.897 856.153
296.622 (8.064)
2.068.687 1.793.512
Etoupeia
31.12.2019 31.12.2018
1.302.796 1.117.744
1.302.796 1.117.744
14.945 12.885
19.784 18.634
34.729 31.519
16.094 381.478
(9.316) (1.007)
41.507 411.990
1.117.744 1.143.171
14.945 12.885
19.784 18.634
(29.710) (431.369)
16.094 381.478
(9.316) (1.007)
110.426 (15.461)
37.690 0
25.139 9.413
1.302.796 1.117.744
(148.116) 15.461
(25.139) (9.413)
(173.255) 6.048
1.117.744 1.143.171
(29.710) (431.369)
0 411.990
41.507 0
173.255 (6.048)
1.302.796 1.117.744
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OL avaloyLoTIKEG TTapaSOXEG TToU Xpnotpomnol)nkay otny avaloylotikn eAétn oclpdpwva pe to AAM 19 yia tov
‘Outho eivat oL akoAouBeg:

AVOAOYLOTIKEG TTAPASOXES Huepounvia anotipnong
31.12.2019 31.12.2018

Erutokio mpoe€ddAnong 0,96% 1,77%
AU€&non amodoywv (Hakpoxp.) 1,00% 1,00%
MANBwpLopdg 1,00% 1,00%
Ovnowdtnta E V K 2000 (eABetikdg mivakag) E V K 2000 (eABetikdg mivakag)
MNooootd anoxwproswv (Turnover) 0,50% 0,50%

OL 6pot amoxwpnong tou Tapeiou | OL 6pol amoxwpnong tou Taueiou
HAWKIEC KAVOVIKAG amoxwpnong Kowwvikrg Aadpaiiong mou Kowwvikng Aadpdiiong mou

QVAKEL 0 KAOE £pyalOUEVOG aVAKEL 0 KAOg epyalOuEVOG
ALGPKELO UTIOXPEWCEWV 16,10 16,20

Ou Aoutég mpoPAéPelg €xouv SlevepynBel yia va kaAUpouv tnv Etalpeia kat tov OpAo évavtl Kuplwg tng
dopoloyikng unoBeong TN Etatpeiag yra tov popoloyikd Eleyxo Twv xprioewv 2008—2010 yia Tov omolo €xel
yivel mpooduyn|, £XEL EKSIKAOTEL KL AVALEVETAL TO OMOTEAECHAL.

OMINOZ ETAIPEIA
31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018

Noutég ipoBAéYeLg 60 1.360 0 1.300
s0volo 60 1.360 (] 1.300

5.42. MPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

‘OAec oL UTtOXPewOELG eival PBpaxumpoBeoues Kol w¢ €k Toutou &ev amalteital mposfddAnon katd thv
NUEPOUNVIA TWV XPNUOTOOLKOVOULKWY KOTAOTAOEWV. H avaAuon Ttwv TPopnBeutwy Kal Twv Aoutwv
UTIOXPEWOEWV TTAPOUCLALOVTAL OTOV MOPOKATW TIivaKa:

OMIAOZ ETAIPEIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpounBeutég 1.942 2.425 972 1.503
MpounBeutég OpAkol 0 0 0 3
Erutayég MAnpwréeg 73 77 2 5
MNépog Emttpornig Kedahatayopdg (1) 645 425 240 153
Mepiopata mAnpwrtéa 32 30 32 30
AeSouleupéveg MapoxEg Tpitwv (2) 284 507 139 260
KatafAntéeg apolBeg (3) 877 41 409 22
An6Soon kedpolaiou oToug PETOXOUG (4) 110 101 110 101
MpoelonpaxBévta écoda (5) 156 0 156 0
Mwtwtég Stadopot 16 39 (44) 0
Zuvolo 4.135 3.645 2.016 2.077

(1) O Nopog tn¢ Emtpornic Kedbahatayopdg UPoug €645 xiA. (Evavtl €425 xIA. to 2018) umoAoyiletal emi
TWV XPNUATLOTNPLOKWY CUVOAAAYWV OTNV ayopd aflwv Kol mapaywywv kat amodibetal otnv Emtpomnn
Kedalatayopdg evtog U0 pnvwv amo tn Anén kabe e€aprvou. To mocd adopd to deltepo e€dunvo tou 2019.
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(2) It1g Aedouleupéveg opoxEG Tpitwy cupmneplapBavovtal moco €34 x\. mou adopolv mpoPAEPEeLg

FTSE, apofn Deloitte €65.xA., apolBég Siknyopwv €18.x1A. mpoPAedn cuvtnpnong €92 xA. mpdPAedn E/Y kat
€\eyxog cuotnuATtwy €25 XA,

(3) Adopd npoBAedn BONUS yia ATHEX €410 xtA., ATHEXCSD €314 xiA. ko ATHEXClear €153 xA..

(4) MephapBavel To uTtOAOLTO TNG UToXPEWONG KATaBoANG tng emotpodns kedaAaiov €0.11 ava petoxn
Tou eykpiBnke amod tn I.Z. ¢ 30.5.2019 UYPoug €6,6 k. TAEOV TOU €VaMOWEIVAVTOG UTOAOLTOU MaAaLldTeEpWV
emotpodwv KepaAailou OTOUG LETOXOUG,.

(5) Adopd npoPAedn ékmtwong AXZ ota péAn yla to €tog 2019.

5.43. ®OPOI NAHPQTEOI

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Dbpog emti Twv nwARoswv petoxwv 0,2% (1) 3.155 2.124 0 0
Dbpog PLoBwTWY UTNPESLWY 241 262 140 146
Dbpog eEAeUBepwV EMAYYEAUOTLWV 2 1 0 0
®NA-Aourtoi dopol 404 273 290 185
Zuvolo 3.802 2.660 430 331

1. H ATHEXCSD wg kaBoAikog S1adoxog to Keviplkou AnoBetnpiou Aflwv e Baon tnv map.2 tou apbpou
9 tou N2579/88 onwc tporomnotr|fnke arnod tov N2742/99 pecolaBel otnv eiompagn and ta Méhn tou
Xpnuatiotnpiov ABnvwy Kat tnv anodoon oto EAANVIKO Anpocto tou Dopou (0,20%) emi Twv MWARCEWY
LETOXWV TIOU TIPAYLLOTOTIOLOUVTAL OTO XpnuaTtiothplo ABnvwv. To oo Twv €3,2 K. AVTUTPOCWIEVEL
tov popo (0,20%) eml Twv MWANCEWV HETOXWV yla Tov prva AskéuPplo tou 2019 kal anmodobnke oto
Anuooto evtog tou lavouapiou 2020.

5.44. AZOAANIZTIKOI OPTANIZMOI

OL umoypewoel tou Opidou yla aodhaAloTIKoUC opyaviopoug meplhapBdavouv Kat mpoPAsdn yla To
veodnuioupynBév Tapeio EmayyeApatikic AadpdaAiong. MNa to €tog tou 2019 10 Mood autod dlapopdwbnke oe
€1.096 XA, évavtl €984 xIA. otic 31.12.2018. lNa tnVv Etailpeia ta avtiotoya mood Stapopdwbnkav o €895 xIA.
oTo £10¢ Tou 2019 évavtL €780 . otig 31.12.2018.

5.45. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

OL un ekmumtopeveg damaveg nepthapfavouy, kupiwg mpoPAedetg, diadopa £€oda, kaBwg emiong mood Ta omoia
Bewpouvtal amnod thv Etalpeia wg un duvdapeva va dikatoloynBolv wg mapaywyLkég Samaveg o evoeXOUEVO
dopoloylkd €Aeyxo Kal oL omoieg avapopdwvovtal amo tn Sloiknon Katd tov umoAoylopd tou ¢opou
£L0061paToc.

Ynoxpewoelg ano ¢popoug OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Yrnoxpewoelg 31.12. (374) (168) (295) (464)
‘E€060 PpOpoU EL0OSAATOG 2.632 1.572 558 543
Dbpol kataPAnBévteg (867) (1.778) (210) (374)
Ynoxpewoel / (arartriosig) (onu. 5.32) 1.391 (374) 53 (295)
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To mood €1.391 x\. mou mapouctaletal otov Optho w¢ unoxpéwon ¢opou elcodnpatog thv 31.12.2019
TIPOEPXETAL oo umoxpewon €60 x\. ano tnv ATHEXClear, €53 X\ and tnv untpikn Etaupeio kat €1.278 x\. amno
tnv ATHEXCSD.

OMINOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018
dopog Eloobrpartog 2.632 1.572 558 543
AvoBaiiopevog Dopog 769 (591) 635 125
E§080 $poOpou elcodpartog 3.402 981 1.193 669

SUpdwva pe to apbpo 22 tou N. 4646/2019 0 popoAoyLIKOC CUVTEAECTAC TWV VOULIKWVY IPOCWIIWY YL TN Xprion
2019 pelwvetal o€ 24% amno 29% 1o 2018.

H ocupdwvia tou Ppopou eloodipatog pe ta kEpSn mpo Gopwv, e BACN TOUG LOXUOVTIEG CUVTEAEOTEG Kal TOU
€€660u ¢ dopohoyiag, £xel we eENG:

OMINOZ ETAIPEIA
®Dopog Elcodrpartog 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Kép&n mpo dpdpwv 9.482 4.008 5.616 2.438
JUVTEAEOTNG POPOU ELCOSHATOG 24% 29% 24% 29%
Avapevouevo £€060 dopou 2.276 1.162 1.348 707
Enidpaon and alayn tou ¢opohoylkol GuVTEAEDTH (659) (737)
Dopoloyikn enibpaon pn dopoloyntéwv ecOdwv (181) 0 (38)
Dopoloyikn eNibpaon LN EKTIUTTOUEVWY SAToVwY 1.785 582
E€080 $poOpou elcoSpaTog 3.402 981 1.193 669

Ta éo0oda mou 6ev dopoloyouvtal avadépovial Kuplwg oe €o0oda amd peplopata BuyaTtplkwy Tou
analeidovral os evomolnpévn Bacn. EToL, o cuvteAeotic GOpoU - LETPOUHEVOC ETL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAltepog, adol ta avtiotoxa dopohoyntéa képdn eival peyaAltepa. Emiong, o mpokUmTwv
TIPOYHATIKOG OUVTEAECTAG GOPOU TWV EVOTIOLNUEVWY KEPSWV €lval PEYAAUTEPOG TOU OVOUOOTIKOU GUVTEAEDTH
ToU LoXUEL, emeldn — otn SLAPKELA TNG TPEXOU TG XProNnG — UTNPEaV EVOOETALPLKES TLLOAOY OELG.

H enidpaon amnd tnv alayn oto ¢opoAoylkd GUVTEAEGTH NTAV 0TO TT000 €492 XA, oTta anmoteAéopata Kat €549
XW\. oTa AoLTtd GUVOALKA ELcOdrpaTA.

OLInULEG amoTiunoNG TwV HETOXWV avTlpeTwrti{ovtatl AoyLotikd Stadopetikd ota AMNXA amno otL ota dopoAoyikd
BipAla kal aroteAouv To Baoctko mapdyovta Snutoupyiag avaBaArlopevou Gpodpou.

‘ExBeon MopoloyikiG Zuppopdwong

Mo tig xproetg 2011 £éwg 2015, ot EAANVikEG Avwvupeg Etalpieg kat ot Etatpieg Neploplopévng EuBlVNg mou ot
ETACLEG XPNLOTOOLKOVOULKEG TOUG KOTAOTAOELG EAEYXOVTAL UTIOXPEWTLKA, UTtoXpeovTaL va. Aapupavouv «ETtholo
Miotomontikd» mou mpoPAEnetal otnv map.5 tou apbpou 82 tou N.2238/1994 kat to apbpo 65A TOU
N.4174/2013, 1o omoio ekdibetal petd anod popoloyiko éAeyxo mou Sievepyeital amod tov i6lo NOpLpo EAsykt)
1 eAEYKTIKO ypadelo TOU EAEYXEL TIC ETAOLEC XPNUOTOOLKOVOULKEG KATAOTAOELS. Katdmv oAokARpwaong tou
dopoloyikol eAéyxou, o NOULUOG EAeYKTNC 1 TO eAeYKTIKO Ypadeio ekdibel otnv Etatpio «EkBean opoloyLkic
JUUMOPPWEONC» KOL OTNV CUVEXELA TNV UTIOBAAEL NAEKTPOVLKA OTO YIoupyeio OLKOVOULKWV.

Ao ™ xprion 2016 kat petd n €kdoon tou «Etriolou Miotomolntikou» gival mpoatpeTik. H dopoloytkn apyxn
Slatnpel to Sikaiwpa va mpoxwpriosl oe dpopoloyLlkd EAeyxo evtog tou BeomioBéviog mAaloiov OMwg auto
opiletal oto apOpo 36 tou N.4174/2013.
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Avéleykteg popOAOYIKA XPrOELS

H katdotaon twv Etatpelwy tou Opidou and mheupdg dopoloyikol eAEyxou €XEL, KATA XPron, wg akoAoUBwWG:

2008 2009 2010 2011 2012 2013 2014

XA péxpt 30.06.2014 X X X X X X X 2015 2016 2017 2018
XPHMATIZTHPIO

AGHNON (ATHEX) npooduyn X X X X X X X X
ATHEXCSD (rmpwnv

XKO) X X X X X X X X X X X
ATHEXClear X X X X X X X X X X X

(x) ®opoAoyikd mepalwBeiloes Xpr oeLg
(+) dopoloyikdg Eleyxog oe e€ENLEN

ATHEX: (BA. KOTWTEPW OXETIKA L ToV SlevepynBévta dopoAoyLkd Eleyxo Twv Xprioewv 2008-2010).

Mo v xprion 2011, ot Etaipeieg Tou Opidou €xouv eleyxBel amd tnv PricewaterhouseCoopers A.E. Kal yLa Tig
xpnoelg 2012 — 2016 amnd tnv Ernst and Young AE kal €xouv AdBel «EkBEoelg DopoloyLKr ¢ ZUUUOpdWONG» XwPLE
emdpvlagn ocvpdwva pe TG oxvouoeg dtatafelc (apOpo 82 mapayp.5 N.2238/1994 yia g xprioslg 2011-2013
Kal dpBpo 65A tou N.4174/2013 yia g xpriostg 2014-2015).

Mot xprion 2018 o popoloyLkog Eleyxog SievepyrnBnke amod tnv PricewaterhouseCoopers A.E. cUpdwva pe To
apBpo 65A tou N.4174/2013 Kot to OXETLKO HOPOAOYLKO TUOTOMOLNTIKO XopnyrnOnke evtog tou Oktwppiov Tou
2019. Ma ) xprion 2019 o bopoAoylkdg EAeyxoc ival oe e€EALEN Kol TO GOPOAOYLKO TILOTOTIOLNTIKO QVAUEVETAL
va xopnynOBel LeTd T SnUocieuon TNG €T OLA XPNUOTOOLKOVOULKAG £kBeong tou 2019.

®DopoloyLkag £Aeyxog tng Etalpeiag yia tig xproetg 2008, 2009 ko 2010

Evtdc twv mpoBeouLwy tou vopou n Etatpeia tnv 30.09.2016 katéBeoe evdikodavr mpoaduyn cuUdwva e TO
apBpo 63 N. 4174/2013 svwrov tng AtebBuvonc Emtiluong Atadopwv (AEA) tng IMAE évavtl Tou opiopatog tou
doporoyikol eléyxou, kataBallovtag tautoxpova to 100% tng odelArg NToL GUVOALKO oo €1.562 XIA.,
T(POKELUEVOU va amodeuxBel N cucowpeuaon, UTTOAOYLOUOG Kat BeBaiwaon TOKWV yla 6co Staotnua Slapkel n
avootolr tng odethi¢ (dpBpo 53 map. 1 tou v.4174/2013).

To moéplopa NG AEA, T0 omoio mapeAndOn tnv 15.2.2017, HELWVEL TN OUVOALKN odelAn Katd €579 xIA. otig €983
XW\. To mooo TG Sladopdg £xel Nén cupPndLoTel He LOOTOOEG UTIOXPEWOELS TNG ETatpeiag anod v apuodia
A.0.Y. H Etaupeia €xeL mpoodUyel mepattépw (16.3.2017) ota ALOLKNTIKA ALKQLOTI ) PLOL TIPOKELUEVOU VA TIEPLOPLOEL
To KataAoyloBév mocd Popou Kal mpooaufoewv Tou dopoloylkol eléyxou. H Etaipesia €éhaPBe kAnon kot
Tapeotn oto Alolkntikd Edeteio yla tnv ekdikaon tng unmobeong tnv 6.3.2018. Me tnv ur’ aplBuov 3901/2018
andédacn tou Alowkntikol Edeteiou ABnvwv n umodbeon TMAPAMEUTIETAL OTO OPUOSLO TPLUEAEC ALOLKNTIKO
Mpwtodikeio ABnvwv. H umoBeon éxel maparneudBel oto Mpwtodikeio 6mou ekdikaotnke tnv 24.9.2019 kot n
anddacn avapEVETAL EVTOG TWV EMOUEVWV UNVWV.

5.46. TNQ2TOMOIHZEIZ ZYNAEAEMENQN MEPQN

H afia twv cuvalaywv & ta urtoAoura Tou Opilou pe cuvdebepéva pépn avalUETAL OTOV TTOPAKATW TTVaKOL:

OMIAO2 ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

ApoLBég leuBuvtikwy oTeAexwV & EKTEAECTIKWVY LEAWV TNG

, 1.370 1.490 954 1.015
Sloiknong

3TN ouvéxela avallovtal ta ev8oopAlkd umoAouma katd tnv 31.12.2019 kot 31.12.2018, kabwc Kal ot
Sletatpikég ouvalayeg Twv Etatpewwy tov Opilov, katd tnv 31.12.2019 kat 31.12.2018.
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ATHEX

Xpnpauotipio ABnvv

ENAOOMIAIKA YNOAOINA (ot €) 31-12-2019

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AUt OoELg 0 446.609 0
YTOXPEWOELG 0 0 0
ATHEXCSD Aot oeLg 0 0 120.246
YTOXPEWOELG 446.609 0 1.600
ATHEXCLEAR ATQUTAOELG 0 1.600 0
YTOXPEWOELG 0 120.246 0
ENAOOMIAIKA YINOAOINA (o€ €) 31-12-2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amalttroslg 0 404.920 0
YTOXPEWOELG 0 3.069 0
ATHEXCSD Amattriosig 3.069 0 20.047
YTOXPEWOELG 404.920 0 1.611
ATHEXCLEAR Amattriosig 0 1.611 0
YTOXPEWOELG 0 20.047 0
ENAOOMIAIKA EZOAA-EZ0AA (ot €) 2019
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 386.451 110.522
‘E€oda 0 315.069 0
Ecoba an6 0 3.210.400 0
pepiopara
ATHEXCSD Ecoba 315.069 0 5.940.953
‘E€oda 386.451 0 26.006
ATHEXCLEAR Ecoba 0 26.006 0
‘E€oda 110.522 5.940.953 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 2018
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecobda 0 402.376 109.822
‘E€oda 0 308.833 0
Eooba ano 0 802.600 0
pepiopata
ATHEXCSD Ecoba 308.833 0 5.085.351
‘E€oda 402.376 0 16.258
ATHEXCLEAR Ecoba 0 16.258 0
‘E€oba 109.822 5.085.351 0
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OL evboolAikég ouvalhayég adopolyv, mayla xpéwaon Slakavoviopol eviodwv, (apBpo 1 anddaon 1 mepl
XPEWOEWVY), €VTOAEG Slakavoviopol (dpbpo 1 amodaon 1 Tepl XPEWOEWV), UTIOOTNPLKTLKEG UTINPEOLEG
(Aoylotriplo, aoddlela, Slokntikég umnpeoieg, KAT), pnxavoypadlkég umnpeoieg, kabwg kal umnpeoieg
urnoothpLEng xpnotwv H/Y, mou TLuoAoyolvTal o€ TIUEG TIOUPOUOLEG E AUTEG TTOU Slevepyouvtal LeTAY TpiTwv.

Mo tnv ouyyevn etawpeia EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ AE akoAoUBEL TIivaKaG JLE TLG OUMALTCELG KOl
ta €é00da yla to 2019 kat to 2018:

ANAITHZEIZ (o€ €) 31.12.2019 31.12.2018
ATHEX 224.323 112.223
ATHEXCSD 80.178 263.725
ATHEXClear 9.300 0
EZOAA (o€ €) 2019 2018
ATHEX 325.815 69.441
ATHEXCSD 274.300 110.142
ATHEXClear 30.000 0

5.47. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

To A.Z Tou Xpnuatiotnpiou ABnvwv mpoTtelve tpog TNV TOKTIKA TEVIKN ZuvEAeuon Twv MEeTOXwv Tn Slavoun
pepiopatoc €0,05 ava petoxn ftol moood €3.017.400 and ta kEpdn NG xpriong 2018 kabwce kal Tnv emotpodn
kebahaiou otoug petdxou €0,11 ava petoxn ATolL Tooo €6.638.280. OL MPOTACELS TOU A.2. eykplBnKav amd Toug
peToxoug otnv 18" Taktikn Mevikr 2uvéleuon otig 30.05.2019.

Ta kaBapd kEpdn Tou Opidou petd amd dopoug yla To 2019 avnABav os €6,08 ek. | €0,10 ava UeTOX, EVW
OUUTEPAAUBAVOUEVWY TWV AOLTTWV GUVOALKWV eLoodnudtwy Stapopdwvovtal os €6,9 k. | €0,113 ava petoyn.
O aplBuog Twv petoxwv ¢ Etatpeiog avépyetal o 60.348.000.

5.48. EZO0AA :YMMETOXQN

Ta €006a amd CUUUETOXECG avadEpovTal TNV KOTA 21% cuppetoxn TnG Etalpeiag oto EAANVIKO XpnuatiotrpLo
Evépyelag (EXE) (onu. 5.46 kot 5.32). Juykekpluéva TEPIAAUBAVETAL TO TTOCOOTO CUMUETOXNG OTa KEPSN TNG
Xpnong 2018 UPoug €21 xtA. ou evEKpLVe N 2 Tou EXE kaBwg Kal EKTLUNON TWV KEPSWV TNG XPHong yLa T xpron
2019 UPouc €86 xA. H sowtepikn afio TnG ocuppeToxnS tnG Etalpeiag oto EXE tnv 31.12.2019 auénBnke
OVAAOYLKA LIE TO TTOCOOTO CUUMETOXAG TNG OTO UETOXIKO KedAAalo tng teheutaiog SnA. cuvolkd katd €107 LA
tnv 31.12.2019.

5.49. MEAH AIOIKHTIKQN 2YMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepysia MEAN twv AlOKNTIKWY TUPPBOUAIWY Ttwv Etalpewwv tou Opihou Xpnuatiotnpiou ABnvwv
avad£povtal oTouG TIVOKEG TTou atkoAouBouv.

H olUvBeon tou AlotknTikoU SupBouliov mou e€ehéyn amd tn lMevikn Tuvéleuon tng Etatlpeiag tnv 30.5.2019 pe
TeETPAETH ONnTeia eival n akdAouon:
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EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa

lewpyLog XavtlnvikoAdou

Oéon
Mpoedpog, Mn Ekteleotikd Méhog

AAE€log MIAGBLOG Avtutpoedpog, Mn Ektedeotikd Méhog
Swkpdtng Aalopidng AleuBUvwv UPBoUAOG, ektedeaTikO MENOG
AAEEavEpog Avtwvomoulog Ave€dptnto Mn Ekteheotikd Mélog
Kwvotavtivog Bao\eiou Mn Ektedeotikd MéNog

lewpylog Aoukidbng Avegaptnto Mn Exteheotikd Mélog
lwdawvng Epipng Mn Exteheotikd MéNog

MoAu&évn KaloAn Ave€dptnto Mn Ekteheotikd MéNog
Sodia Kouvevdakn-Edpaipoyrou Avegaptnto Mn Exteheotikd Mélog
lwdawvng KuptlakdmnouAog Mn Exteheotikd MéNog

Adapavtivn AdZapn Avegaptnto Mn Exteheotikd Mélog
SrupldoUAa Namaylavvibou Ave€dptnto Mn Ekteheotikd Mélog
NikoAaog Xpuooxoidng Mn Exteleotikd MéANog

H ouvBeon twv Alokntikwv ZupBouliwv twv Buyatpikwv Etaipewwv ATHEXClear kau ATHEXCSD eivat n
akdhouBn:

ETAIPEIA EKKAOAPIZHZ 2YNAANATQN XPHMATIZTHPIOY AOGHNQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

AANEELOG MAGBLOG Mpoedpog, Mn Exteleotikd MéANog

Ikikag Mavaing Avtutpoedpog, Mn ExteAeotikd MEAog
Swkpatng Aalapidbng AleuBUvwv ZUUBOUAOG, EKTEAECTTIKO MENOG
Avbpéac Mntadidng Avetaptnto Mn Ekteheotikd MENog
NikoAaog MyumAng EktedeoTikd MéNog

XapaAapmnog Zaxivng Avetdptnto Mn Ektedeotikd MENog
AlovUolog XpLoTOmouAog Avetdptnto Mn Ekteleotikd MENog

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa Ofon

MewpyLog Xavt{nvikoAdou Mpoedpog, Mn Ekteleotikd MéNog

Adapavtivn Adopn Avtunpoedpog, Ave€dptnto Mn Ektedeotikd Méhog
Jwkpatng Aalapibng AleuBUVWY ZUPPBoUAOG, EktedeoTikd MENog
Oeavw Kaprodivn Avefaptnto Mn Ekteheotikdo MéNog

MoAu&évn KagoAn Avefaptnto Mn Ekteheotikdo MéNog

srniupldoUAa Namaylavvibou Avefaptnto Mn Ekteheotikdo MéNog

NwoAoog Mg EktedeoTikd MéNog

5.50. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEX ENAEXOMENEZ
YNOXPEQZEIZ

O Outhocg €xel epmAakel o SIKAOTIKEG UTTODEDELG He pYalOUEVOUC, LE HEAN TOU Xpnuatiotnpiov ABnvwv, Ue
£lONYUEVEC eTOLPELEg, KABwC Kal Ue Tpitouc. H Aloiknon tou Opilou kaBwg Kat ot vopLkol cUpBouAol ekTLolV
OTL amnod tnv €kBaon Twv unoBéoewv autwv o Ouhog kot n Etatpeia dgv Ba €xouv onpavtiky emintwaon otnv
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OLKOVOWLKI KOTAOTOON, T XPNUOTOOLKOVOULKY) B€an 1 ota anoteAéopata tng Asttoupyioag tou Opidou Kat tng
Etatpeiog.

O OAOG TPOKELUEVOU VOl LELWOEL TO UPOG TWV ATALTACEWVY A0 TOUG TEAATEG 0LOKEL OAEC TLG VOULIEG EVEPYELEG
Ttou tou ivel To Sikaiwpa o vopog kat ot Kavoviopol. ZTo mAailolo auto €xouv UToBANBEel e€wdikes Stapaptupleg
KOl aywyég oL omoleg Ba kplBouv ota Sikaotrpla. Evo onUAVILKO UEPOG TWV OUMALTACEWV EKTIHATOL OTL O
avaktnBel amno tig Etalpeieg tou Opilovu.

5.51. TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHzZ
XPHMATOOIKONOMIKHZ OEZHZ

H paydaia e€amiwon tng voéoou tou kopovoiol (COVID-19), BprKe TO TAYKOOKLO OLKOVOMLKO CUOTNHO KAL TLG
ETUYELPNOEL OE ONMUAVIIKO TTOCOOTO ONMPOETOIMAOTEG. H TayKOoULa Oolkovouio €LoépxeTal oe pla mepiodo
afefalotnrag Kal actabelag, ol CUVETELEG TNG omolag elvatl SUCKOAO va ekTLUNBoUV e Baon ta PEXPL TWPA
Sebopéva. OL OLKOVOUIKEG ETUMTWOELG Ba e€aptnBoUV amo tn SLAdpKeLa, TNV €vtaon Kot To Babuo eEamiwaong tng
vooou otnv EAAASa kol mayKoopiwg.

MapaAAnAa, n kpiolpn meplodog mou SLavUOUE KAl OL OLKOVOULKEG ETILITTWOELS TNG Ttavdnuiag, £xouv eTudEépel
MEYAAEG AANQYEG OTNV EPYACLOKH HaG KaBnueplvoTnTa.

OL etatpeieg kahovvtal TTAEOV va AELTOUPYHOOUV KATW amo oUVOeTeg kal avtifoeg ouvbnkeg, Staodalifovrag
TaUTOXpOVA VO A0PAAEG KOL ATIOTEAECUATLKO TIEPLBAAANOV TOGO YLO TO TIPOCWTIILKO TOUG 000 KO TOUG TIEAATEG
KOl CUVEPYATEC TOUG,.

Y& auTO To MAaiolo, To Xpnuatiotplo ABnvwv £xeL B€oel o edapoyr OELPA TTPOANTITLKWY LETPWV, otnpilovtag
and TNV MPWTN OTLYUN TNV €6VIKN TpwTtoBouAia kot akoAouBwvtag T uTtodeifelg Twv apuodiwy yia tv Aqn
OUYKEKPLUEVWV UETPWV TIEPLOPLOUOU eEATTAWGONG TOU LoU.

Katomwv t¢ eniBepaiwong kpovopatog oe HEAOC TNG Aloiknong tou OpiAou, MPOXWPACAUE OTNV TOXUTATN
avaiAnyn HETPWV HE OTOXO TNV TPOOTOCLX TOU TPOCWIILKOU, TWV CUVEPYATWV KAl TWV TEANTWV HOG.
JUYKEKPLUEVA, TIPOXWPICOE OF TOKTLKEG OTOAUUAVOELS TOU KTLPilou Ttou oteyalel TIG eTalpeieg Tou OpiAou Kat
o€ dpeon epapuoyn €€ amootacews epyaciag mou ¢ptavel 1o 90% Tou TPOCWITLKOU.

AfLOTIOLWVTOC TNV TEXVOAOYLKI HAG UTIOSOoUN, £XOUUE SNULOUPYNOEL £Vav LOXUPO UNXOVIOUO QVTLUETWITLONG
Kploewv, o omoiog e€acdalilel TOCO TNV ATPOCKOTITN ETUXELPNUOTIK CUVEXELD OGO Kal TNV achAAEld TwV
OUCTNUATWY (CUUMEPIAAUBAVOUEVWY TWV CUOTNHATWY 0O0dAAELOG TOU KUPBEPVOXWPEOU Kal TPOCTACiag
6e60oUEVWV O ATIOUOKPUCUEVO gpyactako TeptBdAlov). O Outhog cuveyilel anpookonta tnv SpactnplotnTd
TOU UEXPL KL TNV NUEPOUNVIA aUTAG TG €kBeanc, kaBwg n Aloiknon £xel AdBeL Ta amapaitnTa PETPA YLo TOV
TIEPLOPLOUO TNG EKTAONG TWV OLKOVOULKWY CUVETIELWV oo TNV rtavdnpuia Covid 19 og Babuo mou va unv UntdpyeL
ouolwdng afePfatotnta avadoplkd Pe TV CuVEXLOn TG Spaoctnplotntag tou Ouihou oe Bpoayumpobecuo
opilovta.

ErmunmpooBetol onpavilkol mapdyovTteg mou cUBAAAOUV OE QUTO TO CUUTEPACHA EIVOL TO YEYOVOG OTL 0 OAog
SLOBETEL pla LoXUPN XPNUOTOOLKOVOULKN BE0n Xwpig E€WTEPLKO SAVELOUO, EVW EXEL EMAPKI PEVCTOTNTA WOTE VA
oavtaneféNBeL oTNV ANKTOTNTA TWV UTIOXPEWCEWV. H Loxupn kedbahatakr emapkela tou Opidou cuvadel pe to
eninedo 61a6eonc avalnyng kwvduvou os BaBUo TOU va eMITPEMEL TV AfLlOmLoTn, aodaA Kal anpoOoKomTn
Aettoupylia thg xpnuatiotnpLakng ayopdc. Emiong, o Outhog Suvartal va mpocapUooEL To EMEVOUTIKO TOU TTAGVO
g€etalovtog to evdexOuevo kabBuotépnong f akopn Kot avaBoAng emevéUoewv avaloya HE TG TPEXOUTEG
g€elielq.

Qotooo, umtapxel uPNASG Babudc aBeBatdotntag os poakpompdBeopo opilovta 6oov adopd otn SLdpKeLa, otV
£€vtaon Kat oto Babuod e€amiwaong thg vooou. Q¢ AmoTEAECUA, N EKTIUNGCN TWV LOKPOOLKOVOULKWY CUVONKWY &
TIAYKOOULO £TIMESO KOl KAT' EMEKTAON TWV OLKOVOMLKWY CUVETELWV o€ eminedo Opihou oe pakponpobecuo
opilovta dev pmopel va tpoodloplotel aflomota Kal eUAoya 0TO TAPOV oTAdLO.

Aev UTTAPXEL GANO YEYOVOG e GNUOVTLKY eMibpaon ota anoteAéopata tng Etatpeiag kal tou Opilou, mou €hafe
Xwpa 1} oAokAnpwOnke Petd thv 31.12.2019, nuepopnvia Twv ETACLWV XPNHUOTOOLKOVOULKWY KOTAOTACEWY TOU
2019 Kal HEXPL TNV £YKPLON TWV ETHOLWY XPNUOTOOLKOVOULKWY KATAOTACEWY ard To ALoKNTIKO JUPBOUALO TNG
Etatpeiag tnv 30.03.2020.
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ABnva, 30 Maptiou 2020
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