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ANAKOINSQSH
KaTtaxwpiong oto levikd Eunopikd MnTpwo OTOIXEIWV TNG av@WVUUNG €TAIPEIAG ME TNV €NwWVUHIa
«ERGO AZ®AAIZTIKH MONOIMPOzZQIMH ANQNYMH ETAIPEIA».
Tnv 29-06-2020 kataxwpiotnkav oTto levikd Epnopikd MnTtpwo (I.E.MH.) Ta kKaTwTEpw OTOIXEIa
TNG avwvuung €taipeiag e TNV enwvupia «ERGO ASOAAIZTIKH MONOMPOZQMH ANQNYMH
ETAIPEIA» kai apiOuo F.E.MH. 6097501000:
A) Me kwdIKO aplBud kataxwpiong 2162045 o1 €TNOIEG OIKOVOMIKEC KATAOTAOEIC, N £kBeon
dlaxeipiong Tou AloIknNTIKOU SUPBOUAIOU KAl TO MICTOMOINTIKO EAEYXOU TWV EAEYKTWV YId TNV Xpnon
01/01/2019 - 31/12/2019, nou eykpibnkav and Tnv TakTIkf FEVIK ZUVEAEUON TOU HETOXOU TNG
29-05-2020.
B) Me kwdikO apibuo kataxwpiong 2162046 1o and 29-05-2020 npakTikd TNG TakTIKAG MEVIKAG
SUVEAEUONG TOU HETOXOU TNC OUM(PWVA HE TO OMNOio €KAEXONKE yia Tov EAEyYXO TwV ETHOIWV
OIKOVOMIK®WV KATaoTaoewyv TnG xpnong 01/01/2020 - 31/12/2020 n eAeykTikn €T1aipia «EPNZT &
FMANFK (EAAAS) OPKQTOI EAEFKTES AOFISTES A.E.» pe A.M.SOEA 107 kai and Ta péAn Tne
opioTnKav, W¢ TAKTIKOG EAEYKTNC 0 K. XTaBonouloc KwvoTavTivog Tou KwvoTavTivou e A.M.ZOEA

42201 kal w¢ avanAnpwuaTikog o K. Xatf{ndauiavou Avdpéag Tou Mlewpyiou pe A.M.ZOEA 61391.

Ol OIKOVOMIKEG KATAOTACEIC HE TIC OXETIKEG EKOE0EIC anoTeAoUV avandonacTo PEPOG TNG Napouaag

avakoivwong.

H NMPOIZTAMENH TMHMATOX

BEPIOY ANNA

H yvnoidétnTa Tou napdvTog pnopei va enifeBaiwbei anod To http://www.businessregistry.gr/publicity.aspx
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ERGO AZOAAIZTIKH MONOTPOZQMH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKES KATASTAZEIS 31 AEKEMBPIOY 2019
MeAn Aowenmikov Zuppfoviiov kal EAeykteg

To Awoiknmikd Tvufoviio ong 31/12/2019 AIOTEAOVTAV AO:

©e6dwpog KokkaAag, AvTITTpOedpog kai ekTeAeoTIkG MEhog Tou AL,
Alexander Ankel, un ekTeAeaTiké Méhog Tou A.Z.

Dr. Maximilian Happacher, pn ekteAeoTikd MEAog Tou AZ.
Andreas Stefan Miltz, exteAeoTiké Méhog Tou A.Z.
AnpriTptog XatdnmravayiwTou, eKTEAEOTIKO Méhog Tou A,
lwavvng Aivog, in exTeAeoTIKO MEhog Tou A X,

Euora6ioc Toaolong, exTeAeoTikd MéAog Tou A.Z.

Anpog MoAupevidng, ekteheoTikd MéAog Tou AL,
ZepumeTng AMEEavBpog, exTEAEOTIKO MéAOG Tou A.Z.
2TeQavidng ZTépavog, ekTeAEoTIKO MéAog Tou A.Z.
Madhog PAWPOG, Un eKTEAEOTIKG MEAOG TOU A.Z.

Mdpkog MUAMVEG, ekTeAEOTIKG PéAOG Tou AZ

H Onreia Tou avwTépw AloiknTikod ZupBouliou Aryer oTic 18/7/2024.
Eleykrég

KPMG Opxartol Eieyktég A.E.

Zipatnyol TéuTmpa 3

Ayia Mapaokeur| 153 42 ABriva
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Kataotaor Zvvoiikov Ewsodnpatog

(ITooa o yyuadeg Evpn)

En. 2019 2018
" Aouhgupéva (HIKTE) aoPEAITTPA KOI GUVOQR 0030 5 236.804 238.136
EkywpnBévia acgdhioTpa 5.1 (48.219) (46.373)
KaBapd Bouleupéva ao@aAISTpA Kai GUvaph é0oBa 188.585 191.763
‘Egodu eTrevBUoewy 6 10.149 11.126
Képdn amé mwAnon emevduoewy 7 3.424 283
Nomrd £o0da / (£€08a) ETTEVBUCEWY 71 (6.047) (7.980)
Ao éooda kai £€0da 8 9.421 11.071
205.533 206.263
KéaTog ao@aMOTIKWY £pYOOHIV 9 (106.675) (96.275)
AOUAEUPEVES TIPOPIBEIES TIAPAYWYHS 10 {40.849) (90.817)
ApoIBég Kai €503 TTPOGWTTKo 11,1 (19.136) {22.406)
NoITTd AsiToupyikd £€oda 1.2 (32.266) (36.277)
(198.926)  (245.775)
Képdn / (Znuiég) rpo gpopwv 6.607 (39.512)
®a6pog eloobrparog 12 (7.377) (2.935)
Képdn / (Znuiég) HETA ammd popouUg (770) (42.447)

Aoimrd Luvolikd Eicodfjpara
Mood Trou avakukAwvovral oTnv Kataoraon ocuvoAikol

Eicodfiparog
AlaBEéciNa TIPOG TIWANOT XPEGYPGGa 14.1 18.761 (3.605)
$épog oTa AoITIG avakukAoUPEVG OUVOAIKG EicoShuaTa 21 (3.470) 266

Moo& Trou dev avakukAwvovTal oTnv Kardoraon
ouvoAikol Elocodijparog

AVOAOYIGTIKG KEPBN / (ZNpHEC) 30 (231) 122
Pépog oTa AoITrd P avakukAoGpEVa auvolikd sigodiuaTa 21 39 (78)
FuvolIkd sicodipata perd amé Pépoug 14.329 (45.742)
Képdn / (Znuiég) perd amd Pdpoug avd petoxn 2 (5)

O emIoUVaTITOPEVEG ONPEICEIS (OEA. 9-68) atroTeAoUV aQvaTIGOTIACTO PEPOG QUTWY TWY XPNHOTOOIKOVOUIKUIV
KaraoTtaoswy



ERGO AZPAAIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2019

Kataotaon Xpnuatooikovopkrg O¢ong

(Mooa o uadeg Evpa)
ENEPIHTIKO
MNAFIA, ENMENAYZEIZ KAI ACITIA ITOIXEIA
Znu. 2019 2018
AuAg TIEPIOUGIOKA OTOIXEI 18 3.444 4,472
1510 PNOIHOTIOIUHEVE EVOWLIATA TIAYIA OTOIXEID 19 36.107 35.563
EnevBuoeig o¢ akivnta 13 5.330 5,928
AEiGypaga £7TEvBUTIKOU XapTopuAakiou - Ale@éoiua TIpog TIGANoT 14.1 752.752 732.857
ETevOUGCEIS Yo Aoyapiaopso aceahiousvwy (Unit Link) 143 11.067 11.338
Adveio ko ATTOITROEIG 14.2 39.834 39.767
MpounBeieg kar AonTé £oda TaPayWYRG ETTOPEVWY XProEWY 22 15.644 15.982
AvaBAAAGHEVES POPONOYIKES ATIAITHCEIC 21 79.041 89.848
ZUvoAo TTayiwv, EMEVEUOEWY Kot AOITTWV OTOIXEiwvV 943,208 935,755
AMNAITHZEIX
AWQITAOCEIG OTIO ACQANOTPA 15 20.438 18.636
ATTQITAOEIS OTIO AVTOoQAAIOTEG 16 126.869 93.690
NOITTEG ATTATHOEIS 17 4,427 10.175
Xivolo amaTioLwy 151.734 122.501
Tapeioka SiaBéoipa Kar I0odUvVaua auTv 20 18.425 39.895
ZdvoAo 18.425 39,895
ZuvoAo EvEPYNTIKOD 1.113.367 _ 1.098.151
NMAGHTIKO
IAIA KEQAAAIA
MeToxIKG KegaAaio 23 136.500 136.500
Alapopa arod EKSOON HETOXWY UTIED TC GPTIC 24 4.235 4.235
Aoimd amcBepaTikg 25 36.647 21.690
ATroTeléGOTa £IG VEOV 26 20.427 21.198
Zivolo I5iwv KegoAaiwv 197.808 183.622
YNOXPEQZIEIZ
NpoPAéYeg EXKPEPWV ATTONUIDOEWY 27 537.264 497 432
MpoBAfwelg 1n SOUAEULEVWY ao@OACTPWV 27 81.931 80.833
MaBnuariké TTpoRASWEIS ao@aAEIwY {wig 27 195.229 194.527
ZUvoAo ac@aAIoTIKWYV TTpoBAEyswy 814.424 772.792
Y HOXPEWOELC 00 ETTEVOUTIKG GOPOMOTAPIA SULBOAMIa 27 36.074 33.008
YTIOXPEWTEIC TIPOG AVIGo@aATTE 28 8.459 13.983
Napoxég oTC TROCWTTIKG 30 3.724 3.036
ThoTWTEG Kt AOITTEG UTTOXOEWIOEIG 29 52.878 91,712
ZGVOAO AOITIV UTTOXPEWTEWY 101.135 141.737
ZUVOAO UTTOXPEWICEWV 915.559 914.529
Lavoho 15iwv KegaAaiwv xal uroXpeaewy 1.113.367 1.098.151

O eMOUVATITOPEVES ONUEIWTEIS (OgA. 9-68) atToteAoUv avaTiéoTIOOTO PEPOS QUTWYV TwWY XPnUOTOOIKOVOMIKWY
Karaotdoswy
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Kataorwaon Metafforwv tev Isiov Keparaiov

ERGO

(ITooa o yuhadeg Evpn)
Alagopd Anozi::gnxé
MeToyiko amé éxkdboon - Aormré AmroTeAéopara .
Ke@GAaio uTTép TO Xpeoypaga Atrofeparikd £1¢ VEaV £(¥eko
doTio diabicipa <
i mPo¢ TWANon
YrOAoITTo HETG TNV
ouyywveuon 2 136.500 4,235 5.499 19.486 63.645 229.364
lavouapiou 2018
ZnuiEg xpriong - - - - (42.447) (42.447)
ATtrotiunon
XApTOQUAOKiou B )
SIaBEoipwWY TIPS N (3.339) B (3.339)
TWANCn agloypdgpuv
AvaloyloTika KEpdn _ R R 44 ) 44
(Cnuigg)
YmwéAoirro 31
AskepBpiou 2018 136.500 4.235 2.160 19.530 21.198 183.622
ZnpiEg xpriong - - - - (770) (770)
Arrorijnon
XaproguAakiou _ } ) }
Siafecipwy TTpog 15.292 15.292
TwAnon adioypapuv
AvoAoyioTika képdi 1
. - - - 92 -

(gnuigg) (192) (192)
Aoitrd ATroBepamika - - - (143) - (143)
YmwéAormo 31 136.500 4.235 17.452 19.195 20.427 197.808

AskepBpiov 2019

O1 emouvaTITOpEVEG ONUEIWOEIS (OEA. 9-68) amoteAolv avamoéoTIAcTO HEPOS OUTWV TWV XPNHATOOIKOVOHIKWY

Kartaotaaswv
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Kataotaon Tapswakeov Poeov

(TTood o yuadeg Evpm)
Znu. 2019 2018

Tapeiakeég pofg awd AEITOUPYIKES SpaoTnpioTNTEG
KaBapd xépdn / (Znuiég) Tipo @opuwv 6.607 (39.511)
Mpogaployéc via:
MpoBAéyeis yia amrolnuiwen TTPocwTIKos 30 (551) (266)
honrég IpoBAéyelg yia £§oda douAeupéva 11.2.2 8.166 9,253
ATTIOOBE0EIS KOl ATTOUERDTEIS 1.2 3.096 2.814
XpnuoaTooikovoulka (Ecoda) 6 (10.149) (11.126)
(Képdn) / Znpieg amd mwAnon emeviucewy 7 (3.424) (283)
XpewoTikol 16Kot kal guvagr) £€6da 11.2 628 648
Tapelakég poig Ao AEITOURYIKES SPATTNRIOTNTES TPIV

" p - . : 4.372 (38.471)
a0 TIG METABOAEG OTA AEITOUPYIKG TTEPIOUTIOKA OTOIXEIO
MeTaBoAéc aTa AeIToUpYIKG TIERIOUGIAKA OTOIKEQ:
{AUgnon) / Meiwon amamocewy (28.962) (66.776)
Augnon / (Meiwon) utroypewaewy (42.990) 84,386
MeTaB oA aoPAAIOTIKGY TTROBAEYEWY 27 44.700 466.623
KaraBAnBéviec XpewoTikof TOKos kot guvaepr é£oda 11.2 (628) {648)
Eigmpax8évieg / NMAnpwlévieg @dpor ercodfiparog 12 11.089 (14.343)
KaBapég TapEIKES pois amod AsiToupyikEs SpacTnpiéTnTEg (16.971) 469.242
Tapelakég poég Ao eMEVOUTIKES SPACTIIEIOTNTES
(Ayopéc) / TRWARCEISC QUAWY KOl EVOWHATWY Trayiwv 13, 18, 18 1.082 (24.270)
TEPIOUCIAKWY OTOIXEIWY A i
{Ayopéc) / MwAnoeig agioypaeuwy ETEVOUTIKOU XGPTOPUATKICU 14 (19.895) (461.621)
Toxol eloTpax0évreg kat AornTda ouva@ri é008a [ 9.761 11.412
KaBapég Tapeiakiég poEg dIrd eMeVIUTIKES SpacTNPIOTNTES (9.052) (474.479)
KaBopn adgnon / (peiwon) ora Tapciakd Sia@iaipa Kat
1C03UVANd QUTWV B (58
Tapeiokd d1a0o1pa KAl I0OSUVapO QUTWV apXiic XPNCEWS 39.895 78.725
Tapeiaka S100E0Ipa Ko IT0SUVapa quTWV QpxXis XPNoEws
ouyXwveupEvwy eTaipeiwy (Aypotixiy AogpakhioTiki / Ergo - 4.878
Zwnc)
Tapsiaxd Sia8fc1pa Kal 1I0050vapa auTwy TEAOUS XPoews 18.425 39.895

O1 emouvamTopeveg onpedoels (oeh. 9-68) amoTteAolv GvaTTOOTIGOTO HEPOG OUTWV TWV XPNHATOOIKGYOUIKWY
Karaotdoewyv
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XPHMATOOIKONOMIKEY. KATAZTAZEIZ 31 AEKEMBPIOY 2019

1. Tevikég minpogopisg

HERGO AZGAAIZTIKH MONCOHPOZQMH ANQONYMH ETAIPEIA ((spe€ng n «Eraipeion) eivar Avidovupn Ac@aAioTikr ETaipeia
TToU pacTNPICTIOIEITal OTOV aC@UMATIKG Topéa uTtd Ty emoTiteia g AledBuvong Emomreiag ISiwTIkig Ao@ahiong (AEIA),
Trou eival n EAAnvikf puBuioTIkA apyr) Tou ao@aAioTikol KAGSOu, TapEXOVTAG éva eupl PGOUN OOQAAIGTIKWV UTINPECIWY
Feviktov Acgahicewy, Zwrg & Yyeiog ot IBIWTEC KAl ETTIXEIPHOEIS KOt £XEI WG KUTAOTATIKG OKOTIO TN Jlevépyela SAwv Twy
QOQAAICTIKWY, aVTACPAAIOTIKWY KOl YEVIKOTERA XPNHATOOIKOVOUIKWV EPYACIDV TTOU ETITPETTOVIOH O AVWVULES QOQAAITTIKES
gTaipeieg ammoé To 1oxUov ekdoToTe EAANVIKG kau KoivoTikG dikato Kal Asitoupyel oT1o TrAQiclo Twv diatdswy Tou v.4548/2018
«Avapopepwary Tou dikaiou Twv avwvipwy etaipewvy (Néog vopog Trepi Avwvipwv Etaipidyv), Twv Siotdgewv tou N,
4364/2016 (PEK A' 13/5-2-2016) yia 1 Pepeyyuotnia Il ko Twv amo@doewy Tou YTroupyeiou AvATITUENG OTTwG £xouv
SiapoppuwBei uéxpi ofpepa. H Etaipeia ammaoyoAei 396 dropa otnv EAAGSa. H £dpa ¢ Etaipeiag Bpiokeral otnv Aswpodpo
Avdpéa ZuyypoU 173 kai o AP.M.A.E. Tn¢ eival 0 20264 / 05/ B/ 89 / 008 (ApiBudg I.E.MH 6097501000). H Eraupeia amoTsAsi
HéAog Tou Teppavikod Opidou AogalioTikwy Emyeipricewv ERGO, Tov oToio ocuvimTuav ol ao@aMOTIKEG eTQIPEiEg
VICTORIA, D.A.S., Hamburg — Mannheimer kat D.K.V.

O1 Xpnuatooikovopikés Kataoraoeig g 31 Aekepppiou 2019 £xouv eykpiBei amd 1o AloiknTiké ZupgBoUAio g ETalpeiag TTpog
dnpogoicuagn v 28 Maiou 2020 kai TeAoUv uTTS TRV éykpioh TG TakTikig Mevikng Zuvéleuong Twy MeTdywy TG ETaipeiag kai
£xouv avaptnBei oto diadikTuo aTnv nAekTpovikr Siebbuvon www.ergohellas.gr.

Meétoyot

H Eraipeia, wg péhog Tou Opidou Tng ERGO GROUP AG £xel kaBoAiké pétoxo v ERGO INTERNATIONAL A.G. n otroia
CUMHETEXEI OTO PETOXIKS KEQAAO e TTogoaTd 100%.

Onteia MeAov tov Aloknukov Zvpfoviiov

H Onreia Twv peAtdv vou Aloiknrikod Zuppouhiou Afyel otig 18/7/2024.

2. IIhaiow katapriong tev Xpnuatoowovomkov Katactaocewv

O1 mapoloeg Xpnuatoolkovopikés KataoTdoelg éxouv cuvtaxBei oluewva pe Ta Aigbviy MpdTutta XpnpatooKovouiknig
Avagopdg (A.N1.X.A.) 1a omroia éxouv ekdoBei améd Tnv Emimpoth| AieBviov AoyioTikwv Mpotodrrwy (1LA.S.B.) kai Tig Alepunveieg
Trou ekd6Bnkav amé v Emmpor Eppnveiag Mpotumwy (LF.R.I.C.) Tng 1LA.S.B., 6mwg autd éxouv uloBeTnBei amd v
Evpwrrdikr} Eviean kai ioxdouv amd my 1 lavouapiou 2019.

'OAa 10 avoBewpnuéva i} veoekdoBévia MNpoTutra kot Migppnveieg TTou Exouv epappoyr} atnv Etaipeia kai sival oe 10x0 aTio v
1n lavouapiou 2019, eAfjgpBnoav uTIdYn yia TN GuvTagn Twy XpnuaTooiKoVopIKWwy KaTaoTaoewy TG TpEXOUTAS XPHOoNG OTNY
£KTOON TTOU QUTA gival Epappooipa.

H ETaipgia vi0Bétnoe yia Tipwirn @opd Tig atraitoelg Twy AleBvidv MpoTamwy XpnHAatooKovouIKhg Avagopdg, Aigpunveiy
ka1 AigBvwv AoyioTikwv Mpotimmwy (padi 7o “AJT.X.A.") yio 6KOTTOUg CUVTAENS XPNHATOCIKOVOUIKIY KOTAOTAGEWY TN XPHion
TT0U £Ange TNV 31 AsgkepBpiou 2009.

O1 Xpnparoolkovopikég Karaotaoslg £Xouv karapTioOei pe Baon tnv apxn Tou 10TopIkod KGoToug PE eSaipean Tig £TTeVOUGCEIC
ot afidypapa diodéoipa Tpog TrwAnon kat Ta Unit Linked TTou omroTiutvron oTnv eVAoyn agia Toug Kal T apxr ouvéXIong ThS
EMIXEIPNUATIKAG SpaoTNEIOTATAC.

H obviaén Twv Xpnparooikovopikwy Karaotéoswy, odpugwva pe 1a ATLXA., amarrei 1n Sieveépyela eKTINACEWY Kal Thv
ui08éTnan rapadoxwy atré TTAeupdg TG Aioiknong, of oToieg dUvaral va ETTNPEGCOUY TNV EQAPPOY! TV AOYIGTIKWY TTONITIKWDY
Kabw¢ Kat Ta TTood Trou TepIAapBavovTal 0TI XpnparooiKovopIKEG KataoTaoeig. O1 onuavTIKGTEPES aTTd TIC TTOPOSOXES QUTEC
£yivav oTa TTEDIO TTOU XOpaKTnpifovTar ammd augnpévn TTOAUTTACKOTNTA KO UTTOKEIHEVIKOTAT TNV EQAUPHOYN TWV AOYICTIKWV
TTONTIKIOV Kal avagépovtal oTn onueinon 3.19. O1 ekTPAaElg Kal of TTapadoxEg auTég avadewpolvTal o ouvexr Bdorn. O
avaBewpnoElg autég avayvwpifovial oTny TEpiodo TTou TPAYUGTOTIOIOUVIXI KOl ETTNPEAJOUV TIG OXETIKEG TTEPIOGSOUC TIoU
agopoulv.
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O1 ekTIRCEIS Kal o1 Trapadoxés auTés, Bacifovral oty uTrapxouca epTTeipia Kal g€ diipopoug GANOUG TrapdyovTeg Tou
OewpolvTal e0Aoyos, KATW ammd TIG UTTdpXouoes ouvlrikes. O EKTINRCEIS Kal 01 TTapadoxEég auTég eivai n Baon yvia T Afyn
OTTOQACEWY, OXETIKA HE TIG AOYIOTIKEG OEfEg TwY TIEPIOUCIAKWV GTOIXEIWY Kal TWV UTTOXPEWGEWY TToU eV TIPOKUTITOUV OTrd
GAAEC TIVEC. Ta TTPayHaTIKG HEAAOVTIKG OTTOTEAETHOTA EVOEXETAI VA SIHPEPOUV QTTO TIS AVWTEPW EKTIMATEIS, EVW OF OTTOIEG
aTrokAITEIg BOvavTal va X0UV GNUAVTIKA £TTITITWOT €T TWV XPNHATooIKOVOHIKWY KataoTaoewy.

Ta Tood Twv Xpnpatookovopikwy Karaorgoswy atrelkovifovtal og XIMadeg Eupw, eKT6G av pnTd avagpéperal SIQQOPETIKA.
Tuybv Blapopés aTa abpoiopaTa OPEIAOVTUI OE OTPOYYUACTIONTEIS.

O1 Xpnporootkovouikéc Karaataaeic Tng ETaipeicag Tiepihappavovral oTig Evotroinpéveg Xpnuatooikovopikés KaraoTaasig rou
karaptigel n PnTpikil ERGO INTERNATIONAL A.G. pe £€8pa T eppavia,

O1 AOVIOTIKEG TTOMITIKEG TTOU avagépovTal Trapakdrw (BAETe onpeiwaon 3) £xouv eQapPocBEl e OUVETTEID O OAES TIG XPROEIG
TTOU TIOPOUCIAZovTaL.

H eraipeia, yia T oOviagn Twy £THOIWY XPNHOTOOIKOVOUIKWVY KataoTdoewy TnS 31ng AekepBpicu 2019, Baciotnke atnyv apxnh
NG GUVEXIONG TNG ETTIXEIPNHATIKIG SpacTnpidTTag ('going concern’). Ma Thv epapuoyn The ev Adyw apxng n etaipeia AapBdvel
UTIOWN TIC TPEXOUOES OIKOVOMIKEG £EEAIEEIC KOBWG Kal TOUG KIVBUVOUG TFOU TTOPPEOUY OTTG TO OIKOVOUIKG TrEpIBGAAOV Kal
TpoBaivel 08 EKTIROEIS YIa TN SIOPOPEWEON, OTO TPOTEXEG HEANOV, TV TAGEWY KOl TOU OIKOVOUIKOU KAIUOTOS PE€oa OTO OTTO0I0
SpaaTnpiotroigital. Ol KUPIGTEPO! TIAPAYOVTES TTOU UTTOPET VO ETTRPEACOUV TV EQUPUOYT TNE £V AdYw apXAC OXETI{OVTOE KUPiWS
ME To cikovopIKo TTEpIRGAAoV oTnv EAAGSG Kon B1EBvwg.

Z1a TEAN Tou DB pouapiou Tou 2020, n emdnpia Tou 100 SARS — CoV — 2 kdvel Tnv eppavion Tng oTnv EAMGSa. Apxéc MapTtiou
2020, o Naykdouiog Opyaviouds Yyeiag avaknpuooel Tnv acbéveix COVID — 19 wg Travdnyia, ke Ty EAAqvikR KuBépvnon
va AapPBGVEL TTEPIOPIOTIKG PETPA, OVAPOPIKG PE TIG HETAKIVRTEIS KAl T ASTOUPYIQ TWV ETIXEIPACEWY (WOTE VO QVTILETWTIOTEL Ny
TTavonuia.

ASyw TwV avaAn@OLIcV EVEPYEIIV YIQ TV QVTIHETWTTION TN Tavdnuiag, ot £BVIKG Kal TTAYKOOLIo £TTITESO, OneiveTal
onuavTIKA peiwon TNG OIKOVOUIKAS SpacTnpidTnTIag, COKETAl TIOAU I0XUPT THECT OTO GUOTHUATA UYEIOS KAl £VTEivOvVTal O
avnouxies via XaunAoUg puBuodg aIKoVOUIKiG avamTuing. ATIAToKo TG KatdoTaong auTig eivar of TTaykeauieg ayopég va
ONPEILVOUY TNUAVTIKR HETARARTOTNTA, OBNYWIVIAS oTnv peyaAlTepn Upeon HETE TV olkovauikr Kpion Tou 2008.

H wavanyia Ko 6f OVOTTOMEUKTEG ETTITTTWOELG TG OTNV OIKOVORIa, aTTeiAodv va emNPedaouy apvnTIKG TN AEmoupyia Kai TRy
QEPEYYUBTNTA TWY GOPAAICTIKWY Taipeltsy. Fia qutd To okoTré n Etaipeia éxel exrovioe: emixaipnaiokd axedia ko 581 Béoer
ot c@apyoyri Sladikaoieg yia TNV éyKOIpn avayvmpion Kal SIaYEipion Twy eMTTWOEWY Tng movdnuiag, kabuwg Ka thy
afi0AGYNaN TwY KIVBUVRY OTIG SpaoTNPISTATEG KAl TNV QEPEYYUSTNTE TG TTOU GTTOPPEQUY GTTO TIG ETTITTWOES GUTEG,

Ta oxédia auTd ammooKoTroUv aTr Siao@dlion Thg e0pudpng Aerroupyiag Thg ETaipeiag, Tng ampéokomTng efummnpémang Twy
TIEAQTUIV, TN TIPOOTAOIN TWYV EPYAZOMEVIV TNE KOl TWY CUPQEPOVTLIIV GAWY TWV EUTTAEKOMEVWY HERWY (TTEAGTEG, epyalilicval,
CUVEPYATES Kal PETOXOI).

Ma v uhoTroinon Twy Trapamavw oxediwy n Etaipeio epdppoce Gueca pe ETITUXIA TRV TNAEPYAOIT yId 6AOC TO TTPOCWITIKG
NG, N OTT0iA KA GUVEXIZETAN HEXPI KAi TNV EYKPIOT TWV OIKOVOIKWY KGTAOTAOEWY, HE OKOTIG TNV ATIPOCKOTITH AelToupyia Tne.
Emiong 1o dixtuo NMwAnoewv g ETaipeiag Kal oI CUVepydTeg TN oUVEXICGY OTTPGOKOTITA TN ouvepyagoia Toug Pe v ETaipeia
KOBWG Kal TV £§UTTPETNOT TWV ACQAAITPEVV TNG.

270 TTaparTavw TTAdiglo n Etaipeia mapakoAouBei o ouvey) Baon TG eMITITWOEIS TG TTavdnpiag oTo TTpo@ih KivBlivou Tng,
divovrag BIaiTepn éupacn oe BépaTa Trou oXeTiCovTal ye:

e Tnv afia Twy TEPIOUCIOKWY OTOIXEIWY e§QITIAC TNS QVOTAPAXAS OTIS KEQUAQIOYOPES.

¢ Tov mMOTWTIKG Kivdlvou Adyw NS OIKOVORIKAG SuaTrpayiag (GBETRON UTTOXPEWOEWY).

s Tnv Tiopsio TWV 0OQOAICTIKWIV EPYUORLY, WG CUVETTEIR TNG CIKOVOUIKAS SUCTTpayiag Kol algnang Twv UTTOXPEWOEWY,
Kupiwg Adyw adgnong Tng KAAUYNG TIEPIOTATIKWY TNG TAVONHIog.

e Tnv emixeipnolokn cuvéxeia g ETaipeiog.

o Tnv mopeia Tou Aeiktn PepeyyudTnTag.
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To olvoho Tou Evepynmikol péxpl Kar TV £yKPION TWV OIKOVOUIKWY KOTUOTACEWV KOl To oToio Treplhaufaver Bacika
Xpnuartooikovouikd oTorxeia 61Trwg MeTonTd kau KaTaBéoelg oe Tpameleg, Opdioya, Metoxés , ApoiBaia Kepdhaia kol Aormé
oToIxela, dev EXEl ETTNPEQOTEI.

H Aloiknon per& armd peAéTn Kal avaAuon Twy SIGBECINWY OIKOVOUIKWY aToixeiwv TR ETaipeiag evrdg Tou 2020 via To Sidotnua
UEXPI Kl TNV €YKPIOT] TWV OIKOVOHIKWV KOTAOTATEwWY dev XpeldaTnke va Trpofei ot avaBewpnon Tou TipoltroAoyiopou TG Kal
OUMTIEPUIVEl OTI BEv OUVIPEXEI KATTOIO OTTO TO avwTEPW YEYOVOTO Adyw TNG mOVONUIGG KOl TWY CUVETTEWOV TNG OTO
HOKPOOIKOVOUIKG TNG TEPIBaGMov Kai kaTd cuvémeia Sev eviomioTnKav ouciwdng ofefaidTnTeg 60OV aPOPA TNV OHAAN
Agiroupyeia Tng ETaipeiag.

H Aloiknon tng eTaipeiag kTG 611 oTroladiTroTe PEAAOVTIKA eTTidpacn Ba eivan pikpr kai 6T eTravegeTdel ot Siapkr Bdon kai
CUOTNHOTIKA T BaCIKG XPNHATOCIKOVOMIKG TTOIKEIN TNG.

3. [HepidnyPn TOV ONUAVTIKOTEP®OV AOYIOTIK®OV JTIOAITTIK®DV

O1 KupIGTEPEG AOYIOTIKEG TTOAMIKEG Trou uloBeTBnkav kol akohouBidnkav kard T oovragn Twv XpnpaTOOIKOVOUIKWY
KaTaoTaoEwy Tapouciafovial TTapakdrw:

3.1 Evoeopata nayia aeprovotaka oroyeia (18oyxpnopomoiovpeva)

ZTnv KaTnyoepia auth mepiAap Bavavrar Ta oikéTTeda, To KTipa, o1 SATTavES TPOTONKWY Kai BEATIWOLWY Ot PIoBWHEVA akivTa,
Ta peTaopikd péoa kar 0 KiviTog ECOTTMIONOG, Ta oTroia 1IB10XpNoIpoTToIoUVTal OTfd Tnv EToipeia eite yia TIG AeIToupyIkég
EPYQOiEg TG ETE yia dloKNTIKOUS oKoTTous. TGoo Ta aKivnTa 600 Kol 0 KIVATOS EEOTTAICNGG, TTapOUsIAovTal KAl aTTOTIHWVTA
OTO IOTOPIKG KOOTOG TOUG HEIWHEVD KOT& TIS Owpeupéves armooBETEig Kal TS TUXGV {NEG atropeiwong Toug.

MetayevéoTepeg Samaveg emauidvouv TRV agia Tou TTayiou 1 avayvwpifovial wg {exwploTd Trdyio, Hévo 6Tav eivar TTOAU
mBavéy va TIPOKUWOoUV HEAAOVTIKG OIKOVOUIKG O®EAN Kai TO KOOTOG Toug HTTopei va emperpnBei aidmoTa. Ze SIaQOoPETIKN
TrEPITITWOT), Ol OUYKEKPIPEVEG BOTTAVES KATOXWPEOUVTOI O euBeiag OTa OTTOTEAECUATA KOTG TNV TIPCYHOTOTIOINGT TOUG.
Aarr@veg eTOKEUWY Kal GUVINPHAOEWY ETIRAPUVOUY Ta AIToTEAECpATA TRG XPAONG KATA TNV TIPAYHATOTIOINGT} TOUG.

O damrdveg TTPOCBNKWY KO BEATIBOEWY OF AKIVITO TPITWY OTTOTIHWVTAI OTO I0TOPIKG KEOTOG pEiov TIC GWPEUPEVES ATTOORECEIS
Kai TIC TuX6v TTpoBALYElS aTToEiwGnG Toug Kal amooBévovrial pe Baon Tr didpkeia TNG HIcBwTIKAG cUuRaons. Ta HETAPOPIKA
Héoa, KaOw¢ Kai Ta EMTTAQ Kol 6 AOITOG £COTTAICUGS TTAPOUCIALOVTAl OTO I0TOPIKG KGOTOG PEWUEVO KATG TIC CUWPEUHEVES
amooBECEIC Kot TIG TUXGV CnpiEg aTTopeiwong.

H dievépyela arTooBEoewy £TTH EVOG EVOWHATOU TTAYIOU TIEPIOUCIAKOU OTOIXEIOU apXiler e TV Evapdn XpnooTToinoNg Tou Kat
SIAKOTITETAN PéVO WE TV TIWANoN i Tn peTaBifaon Tou Trdyiou Tigpiouaiakol aToixgiou. O atrooBECEIS Twy KTIpiwy, Aoyilovral
CUCTAUOTIKA SOV e TN oTadepl HEBodOo AapBdavovTag utToyr Th SIGPKEIR THG EKTIHWHEVNS WEANIKNS {WAS Toug, N oTroia
UTIOKEITON O€ eTTaveCETaon kK&Be Tpia €. O amooRECEIg HETAQOPIKWY HEGWY Kal Tou Aoimroy e§oTTAiopoU, dievepyouvTal OTO
KOOTOG KTAONG Kat uTrohoyilovral cUpgwva Pe T HéBodo Tou oTabepol TToooU KaTA TR SIGPKEIa TN EKTIMWHEVNS WEENIUNG

Cu\g TOUG.

H eknpwpevn péon weéhipn fwr avd karnyopia Tayiwy £xet KaBoploBei wg eghig:

Exnipwpevn péon weEAipn Méoog TuvTeAeoTig
dwn amoofeong
Kripia 18i16kTRTA 50 £tn 2%
MeTaQopiké uéoa 6,25 €1n 16%
ETimAa kai AoImog .
eEOTTAICUOG 10€m 10%
HAgKTpovikoi 5¢m 20%

YTTOAOYIOTEG
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O1 eda@IkéG eKTAOEIS Dev aTTooBévovTal, e§eTdlovral GHwG yia Tuxov atropeiwon TG ofiog Toug. MNayia Tou £xouv UTTOOTEI
amopEiwan TTpoTapuaovTal 0TV avakThoiun agia Toug.

To k6OTOG KTAONG KX Gl GWREVHEVEC ATTOORECEIS TWV EVOWNATWY TIAYiLV TTou TTwAolvTal i atrocUpovial, JeTagépovial aTto
TOUG OVTIGTOIXOUS ACyapiagHous Tn omiyun Tng mwhnong f g améoupong kai omolodTToTe KEpdog N {npia wpokTITEl
KATAXWPEITAl OTQ amoTEASCUaTA.

3.2 Emev8voeig o akivita

ZTnv Katnyopia auts meplAauBdvovral KTipia i} TURMOTA KTipiwy Kal n avoAloyia Toug €T TOU OIKOTIEDBOU, T OTTOI0 KOTEXE! N
ETaipeia pe oKoTro TRV cicTrpagn o@wpdrwy 1 Kal TNV aIToKOpIoT KEQAAGIOKWY KEPSWY.

Toéoo Ta okivnTa 600 kol ¢ eEOTTMOUGE, TTapoucIGfovTal KOl QTTOTIHWVTAl OTO IOTOPIKG KOOTOG TOUG HEWMEVO KATA TIG
OWPEVHEVES ATTOORECEIG Kal TIG TUXOV InjiEg amopeiworg Toug. H exTiuwpevn péan weéhipn Jwh Twyv KTIpiwY TN Kartnyopiag
auThg, £xel KaBopioTel o€ 50 xpdvia.

"EE000 GUVTNPAOEWY KOl ETTITKEUWV TWY ETTEVOUTEWY OF aKiviiTa, avayvwpi{ovTal 0T aTTOTEAEOUUTG.

3.3 AvAd TEPLOVOLAKA OTOYEIA

1o Auha oToixeio Tou EvepynTikoU mrepiAoupavovial Gdeieg AOYIOUIKOU KoBWS Kal To aTOKAEIOTIKG Sixaiwpata Xpriong
TPaTeZIKOU DIKTUOU TTOU OTTOTIHWVIGN GTO KOGTOG KTAONG, HEIOV TIG CWPEUHEVEG QTTOCRECEIG TOUG K TUXOV atopeiwoErg. Ol
aTrooRECEIS TWV aBeluv AoyIoHIKOU dlevepyolvTal e Bdon Tn oTaBephi p£6od0 KATA TNV SIGPKEIT TNG EKTIHWHEVNG WPEAILNG
{wng autwy, TNy otroia ny ETaipeia £xel kaBopioel og 3 £wg 4 €. Ta SKAPATA XPAONS apopolv O UTTOKAEIOTIKG SIKGiwHO
XPRong avegdpTnrou BIKTGOU TPATTEQIKWY KATACTNUATWY VIO TNv TTPowenon ag@alicTIKwy Mpoidviwy g Etaipeiag. H
weEAIHN {wr Tou GuACU TTayiou GUUTTITITEl PE TN SIAPKEIX Tou SikarwpaTog autol, n omoio avépyeral ot 11 £mn. Aarraveg yia
TN CUVTGPNCT TOU ACYICUIKOU KOTAXWPOLVTA 0TA ATTOTEAETHATA KATG TNV TTRAYUATOTTOINOT TOUG.

XprpHatooKOVOIKQA HEcA

3.4 Eneviioeig oe Xprjparoowovopka Ieplovowaka Ztoyyeia

Ol emevBGaEIC TE XPNHATOCIKOVOUIKE TTEPIOUCIaKG OTOIXEIQ avayvwpifovial apXikd otnyv e0Aoyn adia Toug, n oTroia CUPTTITTTE)
H€ 70 KOOTOC aTTOKTNCNS Toug. MerayevEaTepa TG apyXIKAG avayvipiong TagivopoovTal avaACYa PE TO OKOTIO Yt TOV OTIoIo
ammokTRgnKav.

O1 emevBlocig TG ETcipeiag 0g XpRpaTooIKOVORIKG TTEPIOUCIAKG CTotyeia éxouv Tafivoundei wg ASidypaga Aabécipa TTpog
MwAnon. H anégaon yia Ty 1aivéunon Twy emevolcewy AapBaveTal KaTd TNy aTOKTNOoT TOUG.

Qi emevBUCEIS KAaTaxwpalvral pe Baaon Trv nuepopnvia cuvalhayig Kai amoTipwvTal oTny agia KTAang, mou eivar n Aoy
afia TG avrimapoxs Tou KaTaBaAAeTal, cupTiepihappavopévioy Twy e§6Swy ayopds TTou oxXeTiCoviai Pe Tnv eTTévouon,
epaoov TTpdKerTal yia eTevdioelg IiaBéciues TTpog TTWANGT.

O1 emevdloelg TTou Katardogovrar oTnv Kornyopia Adveia kai Amrairiioeg TrepidauBavouy afidypaga un eiohypéva He
KaBopiopévn nuepopnvia Migng kai oTaBepig kar Tipoodiopioiyeg amodooelg. O1 emevdUoEis QUTEG OTTOTIMWVIAL OTO
avaTTooRECTO KGOTOG LE TRV XPRON Tou TipaypaTtiko emTokiou Kal Ta Képdn 1) o1 Znpieg avayvwpifovTdl oTa amoTeAéopaTa
w¢ Xpnuarooikovopikd ‘Eoodo i ‘Efodo amé autéc.

H kamyopia Twv Alabéaipwy Tipog MwAnon erevduoswy apopd eTTEVOUTEIS 01 OTTOIEG UTTOPEI EiTe va KpaTtolvTal péxpl TN Afign
i va TTWANBoUV TIPOKEINEVOU VO IKavoTToINBoUY avayKeg peuaToTNTAG 1 va emTeuxBo0v KEPSN atTd PeTABOAN TWYV ETTITOKIWY A
NS TIPAC Eévov voRIoPaTWY. ETTEma atmé TNV apxIKr KAaTaxwenor Toug, ol eevduoels Trou £xouv Tagivounfei wg diabéoipeg
TTPOS TTWANDN aTToTIHWYTAN 0TV eUAoyn aia Toug. Ta képdr) 1 o1 npieg TTou TIPOKUTITOUV OTTO TNV ATTOTIHNON TwV SIaBEéaILwY
TPOG TMWANON £TevBUCEWY KaTaxwpouvTal ot e8Ik Aoyapiaoud Tng kaBapfis 8ong éwg 6Tou ekTromBouyv fi eicTrpayouv 1
BlamioTwdei 6TI UTIGPYE! ATTOMEIWON OTNV agit TOUG, OTTATE KO HETAPEPOVTOI OTO QTTOTEALCUATA.

EmrevBUoclg TTou SIaTTpayparedovial Of OpYQVWUEVEC XPNHOTAYOPEG CTTOTIMWVTAEL OoTnv ebAoyn afia Toug, n otioia
TrpoCdlopieTal Ye BGon TNV TPEXOUCT XPNUATIOTNPIGKR agia v NUEPa KAEIGIHATOS TWY XPNHUATOOIKOVOUIKWY KOTAGTAGEWY.
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EmevdU0eIC O [ £I0NYHEVOUC TITAOUG ATTOTIHWVTAL OTHV agia KTHONG TOUG HEIOV TNV TUXGV UTTEPXOUCT OTTOUEIWTT TOUS OTIC
TIEPIMTWOEIG 6TTOU 1} EUAoYN agia Sev prropel va TIPOOBIoPIOTE e BACIUO TPOTTO.

Emevdloseig yia NAoyapicoud Aogoaliopévwy: Aviikouv oTnv uttokatnyopia Twyv «Emevdloeic oty elhoyn alia péow
CTTOTEAETUATWIVY KAl agopolv eTTeVOUCEIC TOOO O METOXIKA I OLIOACYIOKE GTOIXEIR 1 KO TOUEIOKE BIABECING TTOU ATTOTIMWIVTAI
ot Tpéxouca afia OTWG aKPIRWG KAl Ol avTIOTOIKEG UTTOXPEWOEIS TTPOG Toug aopahopévoug. Ta éooda kal Ta £oda oy
TIPOKUTITOUV OTFG TNV ATTOTIUNGN TWV GTOIXEIWY QUTWIV CUNQWVOUVTAI PE aUTO TWV UTTOXPEWCEWY PE OKOTTO np €MRGpUVEN
TWV amoTeAeopaTWY va yiveral oTo kaBapod amoTéAeopa TTou agopd Kupiwg My TTpounBeia Tng ETaipeiag.

OAeg 01 ouvahhayEC ayopas Kal TIWANCNG emevdUoEwY O XPNUOTOOIKOVOMIKG TTEPIOUCIORG OTOIXEIO KardaywpolvTal Tnv
nuepopnvia otvayng g cuvalayrig (Trade date), n omoia avTioToiel oTNV NUEpounvia katd TRy omfoia np Eraipeia deopeteTal
va ayopaaEl fj va TIWARGEI TO XPNHATOOIKOVOUIKS TIEPIOUTIOKS OTOIXEIO.

H Eraipsia utroAoyidet Tnv e0Aoyn agia Twv XpnUaTooikovopikwy oToIxeiwy Baoel evog TTAaICiou UTTOAOYICHOU TR EUAOYNG
agiog TTou KATaTaaCel TQ XPNHATOOIKOVOUIKA CTOIXEIX OF HIO IEpOPXIO TpHOV ETHITESWY Twv SedopEVWDY TTOU XPNOoIHoTIoIoUvVTaI
OTNV aTmoTiknNon, 6TTWG TTEPIYPAPETAI KOTWTEPW:

Emimedo 1 : XpnuamioTnplakég TIHEG Ot eVEPYR Gyopd TTOVOUHOIOTUTIWY XPNUOTOOIKOVOUIKWY OToIXEiwv., ZT0 emimedo 1
TrEPIAOUBGVOVTal PETOXEG, QUOIBAIa KEQAAXIa Kal opdAoya TTOU SIATTPAYHATENOVTAI O OPYOVWUEVN XPNHATIOTNPICKA ayopd.
Emimedo 2 : TMopomprioipa dedopéva ekTog amrd Tig THIEG Tou ETmédou 1, OTTWG XPNMATIOTNPIOKES TIKES TTAPOUOIWY
oToixeiwy, TINEC aTTé ayopés Trou Bev eival evepyég, | GAAa dedopéva TTou pTTopolv va emBefaiwBoly arrd TTaparnphoipa
Sedopéva via oXedOv 10 GUVOAO TNG SIAPKEIag Tou oToixelou, ZTo emimedo 2 TrepIAauBAvovTal XpedypaQa pE TIMES OF [N EVEPYES
ayopis, KOBWG Kal Xpedypapa Xwpig TIUA amd kdmola ayopd Twy oTroiwv ot aieg uTToAoyifovTial XPnOIHOTIOIIVTAG HOVTEAD
aTmoTipnong 1 TexvIkEG pe dedopéva Trou sivar Trapatnprioua oTnv ayopd f prropoly va utroAoyioBolv amé maparnpricipa
oTolyeia amé TR ayopd. H katnyopia autr TepiAauBaver kupiwg opdhoya kar HeToxXEC 01 agieg Twy oTroiwy éXouv uTtohoyIcOEi
Xpnoigomoiviag dedopéva atré opyavwpéves ayopéc.

Ewimedo 3 : Mn maparnpficiya Sedouéva Tou utroaTnpifovral otré Aiyeg 1 KaBoAou cuvahhayég oe evepyr ayopd kal
smnpeGlouy onuavTik@ Tnv elAoyn afia. EGv n amotiynon evég XpnpaToolKovopiKoU oTolXeiou eival Baoiopévn O pn
mapamproiga dedopéva, auté TO OTOIKEi0 KATOTAOOETAN OTO £Timedo 3. Ze autd To emimedo Trepidaufavovial
XPNHOTOOIKOVOUIKA COTOIXEIO OTTWG HETOXEG KOl OHOAOYIEG ETQIPIWY ECWTEPIKOU YyIG TNV dITOTIUNON Twv OTIoiWY
Xenoigotronbrike n péBodog Tng Kabaprg B£ong 1 TTpoodiopicBnke pe B&oer ekTipnon omé Tnv Aloiknaon.

3.5 Anopsiwon Xroyeiov Evepynuakon

3.5.1 XPNHATOOIKOVOUIK( TEPLOVOLAKA OTOYYEIa OF AToofeETUEVO KOGTOG

Tg k(0e nuepopnvia KAEIOIUATOC TWY XPNHATOOIKOVOHIKWY KaTaoTdoswy, 1 dioiknon g Eraipeiag egetdlel v adia twv
TIEPIOUCICKWV CTOIXEWV TN TTPOKEINEVOU va DIOTTIOTWOE! GV UgioTaTal TTEPITITWON aTfoleiwong TN agiag Toug. H agia evig
XPNHATOOKOVOUIKOU TIEPIOUCIAKOU OTOIKEIOU OTTOPEIMVETAL PE ATTOTEAETLA TNV aQvayvmpIoh {nIAg amopEiwang, 6Tav UTTapxEl
QVTIKEIPEVIKA EVDEIEN OTI éva R TEPIOaOTEPA YEYOVOTA TTOU CUVERRnOOV PETA TNV apXikn avayvwpion g emévduong eixav
apvnTiKA £Midpaon onig TTPOOSOKWHEVEG HENNOVTIKEG TANEIOKES POEG OTTO TRV ETTEVOUGCH, KO QUTH pTropei va uttohoyioTel
agiomoTa.

AvTikeipevikr EvOeign amopeiwang Tng agiag evog XpnuaTooIKovouikeU TrEpiouciakoy oTotxgiou cuptrepihapBavel oTtolxeia ou
OXeTICOVTAI JE TA TTHO KATW:

i ZnMavTIKr) OIKOVOUIKN BUCKEPEI TOU £KDATN 1) TOU XPEWOTN.

ii. ABETnon cupfolaiou, 6TIWG T1.X. KOBUOTEPNON O€ TIANPWUEG.
iii. ‘EvOeiEn 0TI 0 EKOOTNG ) O XPEWOTNG XPEOKOTIE I ekkoBapileTal.

iv. H efapdvion piag evepyoUs ayopdg Yia To XPhHATOOIKOVOUIKG TTEPIOUGIOKO OTOIXEIO WG ATTOTEAETUA OIKOVOUIKWY
SUGKOAIDV.
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V. EvBeigelc TTou £10nyoUvTcE OTI UTIGPYEI HETPATINN HEIWON OTIS TTPOODOKWHEVEG MEANOVTIKEG TOREIOKES POEG TIPOG TNV
Etcipeia a11é pia katnyopia XpnHATOOIKOVOUIKWY TIEPIOUCIOKWY TTOIXEIWY, O OXEOT PE TNV ApXIKA EKTIUNOT, TTapoAo
TIou N peiwon 3¢ pTopei va SIamoTwoEel oTa {EXWPICTA XPNUATOOIKOVOUIKG OTOIXEIR ThG KATRyOopiag.

H Etaipeia Kat' apXag eEaKpiBtovel av uTIdpxel avTIKEIWEVIKT| EVOEIE aTTopEiwong yia KGBE £va XPrHATOOIKOVOUIKG TIEPIOUTITKS
groixeio Tou eival amé pévo Tou onupaviike. Otav Bev UTIAPXEl QVTIKEIPEVIKN EvOein atropsiwong g adiog evog
XPNHATOOIKOVOMIKOU TTEPIOUCIAKOU OToIXEIOU, EITE ONUOVTIKG £iTE OXI, TOTE TO OTOIXEIO QUTO OpOdOTTOIEITAI HE GAAG TTEPIOUTIAKG
oToIXEIO TTAPOUOIWY XOPOKTNPIOTIKWY Kal N oudda TTou dnpioupyeital eAéyxeTal yia ammopeiwon. Meplouciaka atoixeia mou
éxouv LexwploTa eAeyxBei yia arfopsiwon kal yia Ta omoia avayvwpilerar Inuid atropciweong, dev TreplhapBavovial oTov
opadIkd EAEYXO YIO GTIOPEIWON.

Av UTTAPXE! QVTIKEIWEVIKY] £VvDEIEN aTropeiwong daveiwy Kal aTraImioewy TTOU AITOTIHWVYTAI OTO GTTOOBEOHEVO KOOTOG TOUG, TO
oGO TG {nuiGs amopeiwong utioAoyiletar wg n dlagopd peragd TG AoyioTikAg afiag kar TG Tpéxoucag adiog Twv
TIPOOTOKWEVWY HEAAOVTIKWV TAUEIOKWY powv Tpog Thv ETaipeia TpoeogAnuéviuv GT0 apyIke TTpaypariké mooootd tou
afidypagou. H AoyioTiki agia Tou TIEPIOUCIAKOU GTOIXEIOU PEIVETAI UE Th Xprion evog Aoyapiaouol TTpoBAswewy ka n ¢nuid
OVOYVWEIZETOI OTO OTTOTEALOPATO TNG XPAONS.

Mo oXOTTOUS GUVOAIKAG EKTIUNGNG OTTOHEIWONS PGS KATNYORIAS XPRUATOOIKOVOUIKWY TTEPIOUCIAKWY TTOIXEIWY, TA OTOIXEI
ONOSOTIOIOUVTAI e BACN TA KOIVA XAPAKTNPIOTIKG TIOTWTIKOU KIVBUVOU TIou $Epouv. Ta XapaKTnPIoTIKG GuTa oxetifovial pe
TOV UTTOAOYIOUG TWV HEAAOVTIKWOV TAHEIOKWY POWV OTTG TG TIEPIOUTIONG OTOoIXEI Kal Eivar EVOEIKTIKG TNG QEPEYYUOTITOG TOU
£KSOTI KOl TG IKAVETRTES TOU va TTANPWOEN GAC To OXETIKG TTOCG TToU opifouv ol JUHBAoEIS of 1oX0. Av OF JETOYEVETTEPN
mepiode, 10 Moad TG amopgiwong TG ofiag eveg XPnUaTOoIKOVOLIKOU TTEPIOUCIOKOU OToiXEiou PerwBei, Kal n peiworn
QVTIKEILEVIKA OXETITETAN PE £V yEYOVOCS TTOU GUVERN HETG TRV Qvayvwpion TN aTopEiwong, TOTE n {Niid aOpEIoNg TTOU £ixe
avayvwpeioTei avrioTpéperal péow TTpoRAEwewy. To TTOOA TS AVTIOTPOPNG avayvwpi(ETal OTA ATTOTEALCHATA TG XPNONS.

3.5.2 XPNHATOOIKOVOMIKA AEPOVoIaKd oToKeEia oe evAoyn adia

H Etapela, Je Baon nig axenikég adnyieg TTou utmrodeikvdovtai amrd TRy woAmkr Tou Opidou, aficAoyel ot KGBE nuepopnvia
KAEIoijiaTOC TN XpniaTooikovodIKiG OEang av uTTapyel avTiKelpevikr] €vdeiin 6T agidypaga Miabigipa mpog mwAnon £xouv
umooTel aroyciwan oty agia Toug eiTe TpoKeTal YIa TiTAoug oTaBepol aioodnuareg (1r.X. oporoya) £ite TiThoug un oTabepol
eigodAuaTog (TL.X. HEToyéc, auoiBaia Ke@AAQIa K.ATE.). AvVaQOopIKA e Toug TiTAOug pn oTaBepol cicodhiuarcg, evieifeg
amropekuang Tng afiag Toug TPOKUTITOUY STaV N TpEXoUCT TIUN ival TauidyiaTtov 20% xapnAoTepn amé Thv Tiuf KIfong 1 oray
N TPEXOUOA TiUR TTOpapEVEl XORNAGTEPa amrd TAvV TIP KTHONG yia SidaTnua TouAdxioTov £81L {6) unvwv. LTV TIEPITITWON TITAWY
oTaBepol cicodhuaTog, evdeifalg atTopeiang Tng afiag Toug TIpokUTITOUY dTav 1 TpéXouca TR eival Touhdyiotov 20%
KaunAdTepn oméd v amooBeobeica Tipry (amortised cost) i 6tav r Tpéxovca TIPA eival XapnAdTepn amd 1o 70% Tng
ovopcoTIKig afiag Tou TiTAou. Emiong, evdeifeg amopeiwong Tg adiag Twv TiTAwy oTabBepol eloodfjuarog TpokdTTouY o1av
UTIGPXOUV GVTIKEIMEVIKA OTOIXEIO OTIWG : &) ZnpavTikG oiKOVORIKG TTpoBARuaTa Tou ekBaTn, B) mapaBiaon Tng obuBaong (r.x.
aétnon TANPWUAS TOKWY), y) upnAn mBavoTrTa 611 0 ex8OTNG Bu ¥peoxoTmoel 1] Ba Tipoxwprioel e avadidpbpwan, B)
EAhenpn evepyolg ayopdc SIATTIPAYHATEUONS, £) TTANPOQOPIES TTOU A@OopoUV TNV PEUSTOTNTA, TNV TIICTOANTITIKA IKAvETNHTA, TOUS
ETTIXEIPNHUATIKOUG KGi Y PNUGTOOIKOVOUIKCUG KIVBUVOUG TOU €kBOTN, OT) TTARpogopieg TToU agopoly TATEIS TNG TIaYKOoUIAS Kal
€BVIKNC olkovouiag Kal SUvaTonl va ETTNEEACOUV TNV OIKOVOUIKS kardotaon Tou ekd6Tn. H armoucia evepyfAg ayopdg
SIATIPAYRATEUANG KOl 1) UTTORGBUICN TS MOTOANTITIKAG IKAVOTNTOS Tou EKDOTN BEV Eival OTOIKEID TTIOU aTIO Péva TOUG HTTOPOUV
va 0dnyricouy ot arropsiwon g afiag Twy TiTAwv oTafepol €1I00dAPATOG.

Ze mepimTwon amopeiwong yio Ta afidypaga diadiciya TTpog TWwANon, n {npid — n diagopd dnhadn petald Tou kGOTCUG
KTAONS KAl TNG TpéXouoag eUAoyng agiag — peragépetal amd Ta 1810 Kepdhaia ota anmoteAéopara. O1 {nuiég ammopeiwong Tou
sixay avaywwpIoTel OTa amoTeAéopaTa Sev PTTOpoUV VO AVTIOTPUGOUY EK TWY UCTEPWY IBIGITEPU GO0V GPOPA TIS PETOXIKES
emevdUoeg. H nuiG omropsiwong aviioTpE@ETal HEoW TWV AITOTEAECUATWY, v O PEAAOVTIKA TTEpiodo n euhoyn alia Tou
XPEWATIKOU TiTAou (opoAoyiakoU) Trou eivar SiaBéciyog Tpog THOANON augnBei, Kal N augnon PTTOpEl QvTIKEIUEVIKG va
CUCXETICTET PE £Va yEYOVOS TTOU OUPBAIVEl HETA TRV avayvwpIaT NG ATTodEiwong.



ERGO AZGAAIZTIKH MONOTPOZQMH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKES KATASTASEIS 31 AEKEMBPIOY 2019
3.5.3 Amopsioon afiag Aowtav, pn YPTIHATOOTKOVOLIK®V EPLOVOIAKGOV CTOLYEIMV

MePIOUCIOKG CTOIXEIT e aTTEPIGPIOTN WEENKN Jwr) dev atroaPBévovTal aAAd eEAéyyovTal yia aTropeiwan Tng agiag Toug ot £THOIA
Baan. Meplouaiokd oToixeia TTou atmooBévoviat eAéyxovTal yia amougiwon Tng agiag Toug dtav yeyovoTa fi aAhayEg o€ CUVBKeg
uTTodeIkvUouy OTI ) AOYIOTIKA Toug agia ptropei va pnv sivar duvard va avaktnBei. Otav n AoyioTiki afia evog Teplouaiakod
oTolxeiou utrepPaivel TNV avaxkTrion agia Tou, TOTE Sievepyeital avahoyn TIPORAEWN Yid ATTOMEIWON TTOU KATAXWPEITAI OTA
amoteAéopara. H avaktioiun adia eival To yeyahltepo oo PeTagl Tng kaBapng TIMAG TWANoNG (TIHA TTWANGONG HEILPEVN
kard Ta £€0da mwAnong) kai g aiag Adyw xpriong (Value in use). MNa okoTroUg eAEyXoU i OTTOUEIWON TA TTEPIOUTIOKA
oToIKeEio ouadoTroloUvTal oTo XapnAdtepo emiredo oTou pTTopolv va EeXwpioouv ol TaUEIOKEG poég (povadeg dnuloupyiag
TaueIoKWy powy - cash-generating units).

3.6 Yuvarrayig o EEvo vopuopa

H Eraipgia Tnpei 10 AoyioTika ¢ BiBAia o¢ Eupwr TTou givan Kail To AEITOUpYIKG Tng vouiopa. Zuvahhayég Tou yivovial o Eéva
vopioyaro petarpémovial o€ Eupw pe Bdon tnv emionun Tiuh Tou Eévou vopiopaTtog TTou IoxUel TRV NEEPa TS ouvalAayhig.
KarG tnv nuepounvia g XphnuoToolKOVopIKAS @£0NGg, of VOUIGUATIKES ATTAITHCEIC KAl UTTOXPEWOEIS 08 Eva vopiguara
uetarpémrovian oe Eupw pe Baan tnv emionun TipA Tou ££vou vouicGuaTog Trou 1ox0El TV avTioTolxn nuepopnvia. Ta képdn A
{nuieg oTrd oUVAANYHOTIKEG Sia@opEég TTEPIAQHBAVOVTAE OTX OTIOTEAEGUATA.

Ta pn VOUICUATIKG OTOIXEIQ TTOU eKPpAalovial g€ EEvo VORIOUA KOl OTTOTIMWVTAI OTO KOOTOG KTHOTG PETATRETTIOVION HE TIG
ICOTIYIES TG NUEPOUNVIOG TTOU ATTOKTABNKAY KOl CUVETTWS dev TTPOKUTITOUV cuvaAlaypaTikég Slapopés. Ta un VOUIoHaTIKG
oToikeia Tou ekppddovian oe §Evo vOMICUO Kal OTOTIHWVTGE oTnv gUAoyn ogia TOUG, METATPRETTOVTUl PE TIS ICOTIMIES TNG
nuepopnviog Tpoodiopigpol Twv edAoywy ofltv. TNV TEPIMTWON QUTH Of TIPOKUTITOUCEG OUVOAAQYUOTIKEG Slapopég
aTroTEAOUV PEPOG TWY Kepdwv A Enuiwy arrd Tn peTaBoln g edAoyng agiag Kar kaTaxwpolvTal oTa aTToTeAéopaTa A ameuBeiag
oTa 181 Kepdhoia avahoya ye To £id0g Tou VORIoPATIKOU OTOIXEloU.

3.7 Aovta Xpnuatookovopika ototyeia (pn tapaywya)

3.7.1 AnmTogg a0 ac@ancIpa

O1 ATtauthoels aTré AgpaAioTpa apxIkG avayvwpifovial otnv ebAoyn agia TTou avapéverar va dlokavoviaTolv of OTTITAOEIS
QUTEG KOl UETAYEVEQTEPA OTO avaTroofeoto kéotog. O Anantioelg amd Ac@alioTpa TrepiAapfdavouv aopdhotpa amd
aoQaAITUEVOUG, OUVEPYATEG pE DIKaiwua eioTrpalng Kabwg kal amaIToElg Yia TG omoieg €xouv KivnBel évoika péoa. H
Etatpsia €xe1 ouvrager Mohimkn Alaxeipiong Mapaywyng kai Eiompaing AogoAiorpwy (MO.ALM.E.A), Bdoel 1ng otmoiag
Bievepyeitar n gioTpagn Twy aopalioTpwy ommd ouvepydreg kal TieAdreg. H péon didpkeia gioTrpagng Twy aopalioTpwy
VEVIKWOV KAGBWV TTOU YEVIKG TTPOYUOTOTIOIEITAI QTG TOug ao@aMouévoug BewpeiTal OXETIKA. HIKpry amd Tnv €kdoon Twv
oupfoAaiwy. H péon didpkeia eioTIpagng Twv GoPOATTPWY TTOU TIPAYHATOTIOIEITAN aTTd CUVEPYATEG e diKaiwpa sloTrpagng
Ré&ael MO.ALM.E.A (ekTdg amd ekeiva Tou agopotv Tnv AcTiki EuBGvn AuTokivijTwy) givar amré 2 £wg 3 priveg atrd v ékBoor
TWV cUpPBoAdiwy. O aTTUITAGEIG KOTG XPEWOTWY ACQANOTPWY KaTAYXWPoUVTA OTIG XPNUATOOIKOVOUIKEG KATAGTACEIS TV
nuepopnvia ékdoong Twv cogoliaTnpiwy oupBolaiwv.  Kord mv ekdotote Tepiodo kol nuepopnvia cuvragng
XPrHATOOIKOVOUIKWIV KATAOTAGEWY, N EICTIPASINETNTA TWY EIOTTPAKTEWY AOYOPIOOHWY EKTIHATAI BEOEI ICTOPIKWV TAGEWY KAt
oTanoTikwy Sedopéviy, Kal oxnuparifetal TPORAsYn via amwAeieg Tou eiven mBavév va cupfolv kai pmopolv va
TmogoTiKoToINGovY glpgwva pe Tnv MNoAimikA Zxnuanopov MNpofAéwewv EMogoAwy ATramioewy Ko Alaypaguwv.

H oxnuano@eioa TpoBAsyn avarmpocapueleTal Ue ETIBAPUVAN TWYV ATTOTEAECHATWY TNG EKATTOTE XPRONG. TuXEV Biaypagis
QMATACEWY aTr6 £I0TTPAKTEOUG AoyapiacuoUs TTpaypaToTiolodvial péow Tng oxnpoTioBeicag TpoéBAsywng.

3.7.2 Aoutég Amartioeig
O1 Aonrég ATIQITACEIS AvayvwpilovTdl OT0 KOOTOG KOl PETAYEVECTEPA TNG CPXIKAS KaToxwpnong EHeavifovial oty
avamdéoBeorn afia Toug.
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3.7.3 Tapewakd AvaOtoyua ko loodvvapa Avtev

lMa okomols kardpnong g Kardotaong Tapelaxwy Powy, ol TpoBeoiakéc KataBéoeig Kol 0 QUECU PEUCTOTIOINOIYEG Kal
péEXP TRIUNVNG DiGpKeiag eTrevBuoelg, BewpolvTal Tapeiokd SiaBéoiua. Ta aToixeia Thg KOTRYOPIaS QUTAG QITOTILWVTAl OTO
avaTréoRECTO KOOTOG.

3.7.4 Ymnoypenoerg GOy ac@oiotikev Tpofisypewv)

Avagpépovial o€ BPUXUTIPOBECUES UTIOXPEWOEIS OF TPITOUG EKTOG TWV CGTQOAICUHEVWY amO TNV AOKNON NG €UTIOPIKG
SpactnpiéThTac TR ETaipeiag kai rapouaidfovral oTn AoyioTikn Toug agia (avartéoBeotn).

3.8 IHapoytg oo IIpoowmkd

H vmoxpiwan g Etarpeiag yia Mapoxég ato MpocwmiKé aTméd TTpoypaupaTa TTpokafopigpévy TIGpo XV TIEpIopileral pévo
oT0 TPGYpappa Tou v.2112/1920 kon agopd Ty TTapox amrodnuiwaong oTe oUvoho ToU TIPOOWTTIKOY KaTd Trv €086 Tou aTrd
™y uTinpeaia Adyw ouvraglodotnong. H uroxpéwon auth £xer uTioAoyioBei Aapfavoviag Toug 0poug Tou aviwTépw NGuou o
oToiol €ival GOUEWVOI JE TIG TIPAKTIKES KAl TIOAITIKEG TNG ETaipeiog o€ axéon Pe QVTIOTOIXES TTAPOXES.

O1 ao@opic ot KpaTkd ao@alIoTIKA Tapeia KaBWS Kal gt Tpoypappata epdrral Tapoywy g Etaipeiag Gswpolvial we
TpoypGupaTa Kaopiouévwy El0Qopwy Kol efodotrololvial Grav kabioTavial karaBAntéeg. H Etaipeia dev £xel oudepia eite
VOUIKR EiTE GUUBATIKA uToXPEweon vo KataBGAsl TTPOOBETEG £I0QPOPEG T TTEPITITWOT] TTou To Tapeio 8¢ S1aBETEl ETApK)
TTEPIOUOIAKG OTOIXEIN YIG VA TIGPAOXEl OTOUS aoPaM{OHEVOUS TOU TIG TFOPOXEG TIOU ToUg o@EiAel. ZT1a TIpoypdupaTa autd n
uttoxpéwon ¢ Etaipgiag WePIOpIleTal 0TO €TAGIO TTOCO Twv EI0POPWY TTou ogeiler va kataBdrAel oto Taueio /| oTo
TPOYPUHpa.

"Eva ipdypaupa KaBopiouéviay TIOPOoXWY OpICeTal w¢ To Trpdypappa UE 1o oTroio n Etaipeia avaAauBdvel Tov avahoyIoTike
Kivduvo pe Baon didgopes TapapsTpoug 6Twe, N nAikia, Ta £7n Tpolnpeciag 1 0 Y1oBOG, Kol CUYETTWG Ty UTIoXpéwon va
KATaBGAEl GTO TTHOCWTTIKG TIOU ATTIOXWPEN TIC TIPOBAETTONEVES TIPOXES. [Tt TR TIPOYPAPHATA CUYKEKPIHEVWY TTAapoXwy, n agia
S UTTOXEEWonS Tpoodiopiletal amd v wapoloa ofid Twyv TAPOXWY KGTG TNV nuepopnvia oovragng Twy
Xpnuarocikovouikuwy KoTtaoTdoewy pelolpievn Ue Ty e0Aoyn afio Twy TTEPIOUGIAKY CTOIXEIWY TOU TTPOYPEUUATOG Kat TWY
TIPOCULHOYWY TIOU OTrITOUVIar VIa Ta KEPSN 1 TS JNPIES, TTou eV EXOUV QVGYYWPIOTE! aTTd TIS avaAOYIOTIKEG HEAETES KAl TOU
KéoToug TpolTnpeaiag.

Q uTrcAoyioNGS yiveral amd avoloyiaTy, Ce TOKTA Xpovikg diaothuara (Tpipnva) kot og eTAola Bacn, pe Tn pEBodo Tng
mpoBefAnpEvng MOTWTIKAG Hovadag.

H mapouoa afia Tng UTIoXPEWOTC TPOOSIOPIJETL AT TIG EKTHIWHEVES MEAAOVTIKES XOMHATCPOEG, YE ETIITOKIO TTpoefopAncng
Trou XJIEl yia opoAoyo uynAig moTwtikig Siafabuiang, ou £xel ekdodel oe VOLIOUX KoIVe e GUTS TO OTT0I0 KaTABAEAAETCI N
xa@opiouévn TTApoXH Kai £XEl evatTopévouca SiGpKeia TTou evappoviZeral Ye T SIGPKEIa TG OXETIKAG UTFOXPEWOTG.

Ta avahoyioTIKG KEPDN 1) {niEg TIoU TIPOKUTITOUV aTTO Tig TPOSapuoYES PE Baon Ta ioTopikd dedopéva i Tiv METaBOAN Twv
avahoyIOTIKWY uTToBEoEWY, avayvwpifovial oTo oUVOAd Toug ot 1BIaiTepo amoBepaTkd evidg Twv IBiwv Kepalaiwy kal
AVaTTIPOCUPHOLOUV I} GXETIKN UTIOXPEWON.

3.9 ZUpPNPIoHOC XPTHATOTMCTOTIK®OV HETEV

H awaxévion ong Xpnuatoowovopikés KatacTdoeig Tou KaBapoU Tocol Tou TPOKUTITEl ammé  oupyn@ioud
XPNHATOOIKOVOUIKWY TTEQIOUGIAKWY OTOIXEIWY KOl UTFOXPEWCEWY ETHTPETIETAL, WOV epboov ugioTartal gupBariké Sikaiwua
TTOU ETNTPETIES TO CUMEPNQIOUO TWY TTOoWYV TIou £Xouv KataxwpnBel kai mapaAinAa utrdpxel Trpodeor €ite yia Tautdypovo
BlaKavoVvIoHG TOU GUVOAIKOU TIoooU, TOCO TOU XPrUATOOIKOVOUIKOU TIEPIOUCIOKAU OTOIXEIOU GO0 Kol TG UTOXpEwang
QVTIoTOIXQ, EiTE VIO SIGKAYOVIOUG Tou KaBapaU TToooU TTOU TIPOKUTITEI HETE TO CUHYPNPIONS.

3.10 MuwOnwosig

H Etaipeia cuvaTTel ploBWoEI akIvATWY EiTE wg MITBWTPIN EITE WG EKMICBWTPIA.
a) ZTIg TEQIMTTWOEIG ACITOUPYIKWY HICBWoEwy, Trou n Etaipeia AeiToupyel wg piocBwrpia , i etaipeia avayvwpilel «dikdiwpa
XpRONC MIcBwpévou aTotyeiou svepynTikoU» (‘right of use asset’) kal TNg «uTroxpéwaong amé pobuwacigy (‘lease liability’), kard
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TNV évapén Tng picBwong, ot TepiTITWoT Tou UTApXel oupPoAaio fi pépog oupBoAdiou Trou ammodider oTov HICOWTH TO
Sikaiwpd XpAoNg evog TEPIOUCIAKOU CToIXEIoU yia pia Xpovikr| TTEpiodo évavTi TINANATOG.

To Sikaiwpa xpriong piobwuévou otoixeiou EvepynTikoU, apyiKd eTIUETPETAI OTO KOOTOG, TO OTTOI0 ATTOTEALITAI OTTO TO TTOOO
TNG UTTOXPEWONG OTT0 MIoOWwaselg, Théov Ta pioBwpaTa TTou KaraBArnkav otov ekJIoBwT Katd f Tpiv TNV Nuepopnvia
évaping Tng wicBwong, peiov Tuxov KivnTpa TIPog Tov pICBWTA Trou EloTIpdXBnkav, Thv ApxIKi €KTiUNON vyid KO6OTh
ATIOKQTACTACT G KOl UpXIKG GHECQ KOTTN TTOU TIRAYHATOTIOMENKAY atrd Tov PITOWTH, Kal £V OUVEXEI ETTIMETPATAl OTO KOTTOG,
Heiov owpeupéveg oTrooRéoelg kal amopeiwon. H utroxpéwon amé PIoBWoEIg, apXIKa avayvwpidetal oty TTapodoa agia Twv
HICBWPATWY KaTd TRV JIGEKEIR TNG TIEPIOBoU HioBwong TTou akdpn dev Exouv kataBAnBsi.

B) ZTIg MEPIMTWOEIS AeTOUPYIKWY HiIoBWoEwy, Trou n ETaipeia Asiroupyel w¢ pioBwipla, dev karaxwpel To HicBwpévo TTayio
wg oTolxefo EvepynTikod, avayvwpilel B, wg £5od0, TO TTOGO Twv HICBWUATWY TIOU AVTIOTOIXOUV OTN XPHon TOU UIgBwEvou
Trayiou, pe T p€Bodo Tou douAeupévou.

3.11  DPOpog ewodnuarog

O @Opog £l00dUATOS aTTOTEAETAl QTTO TOV TPEYOVIa Kal Tov avaBaAiépevo @bépo. O Tpéxwy @épog eicodiparog cival o
AVAPEVOREVOS TTANPWTEOS GOpOG £TTI TOu popoloyrTéou sicodparag XpRiong, Baoel BecTIoNEVWY I} OUCINOTIKA BEOTTICHEVWIV
OUVTEAEOTWV (pébou KOT& TNV nuepopnvia Tng XpnpoTooikovopikAg Giong, kabwe Kot OTToIRSHTIOTE avaTTpOTaPHOYT OTOV
TANPWTEC PAPO TIPONYOUUEVILY XPRTEWY.

AvaBaAidpevog popog sival 0 gpopog TTou Ba TARPwOEi i Ba avaktnBei oTo péAov kal oxeTieTan pe AoyIoTIKEG TTpageig TTou
gyivav kard Ty Sidipkeia TNG KAEiopévng XpAcEws aAlhd Bewpoldvtal popohoynTtéa £00da i eKTEOTEA £600a PEAOVTIKWV
xproewv. Ymohoyigetar oTig Tpoowpivés Siagopés HeTagl TG PopoAoyikig BATNS TWV OTTAITACEWY KOt UTTOXPEWOEWY Kal TG
QavTioToIXNG AOYICTIKIG TOUG agiac.

O1 avaPaAAGUEVEG QOPOAOYIKEC QTTAITIOEIS KOl UTTOXPEWOEIS UTTOAOYI(OVIOlL PE TOUG POPOAOYIKOUC OUVTEAEOTEG TTOU
QvapEéVETal VO EQAPHOTTOUV aTNY TrEpiodo Katd Tnv ofroia Ba TaktotromOei i amaitnon 1 n uttoxpéwon, Aaufdavovrag uTréyn
TOUG POPOAOYIKOUG CUVTEAEDTES (KOl VOLOUG) TTou €XoUv BeaTmOTEl péEXPI TNV NUEPOUNVIa TG XpNHOTOOIKOVOLHKIG Béang.
AvaBaAlGpevee QopohoyIkéS aTraITioElg avayvwpifovTal pévo otav moavohoyolvial HEAAOVTIKG popoloynTéd Képdn, aré Ta
oTrofd TTAPEXETAN i BUVATOTNTA VA EKTTECOUVY O OVTIOTOIXEG TIPOoWPIVES Siogopiés. O avaBalAdpieves POPOAOYIKES aTTaITHOEIG
pedvovtar étav eivar TTAEov TTOave 6Tl To OXETIKG QopoAoyikd 6@elog Ba uhotroinBei, O Tpéxwy Kol avaBaliépevog ¢épog
Kataxwpeital oTa amoteAéopaTd, i ameubeiag ota 1810 Kepdhaia av agpopd oToixeia rou £xouv avayvwpiodei atreuleiag atnv
KaBapn 6éon.

3.12 IIpofirsyerg kan ev8elOUEVEG VITOYPERTCELS

H Etaipeia avayvwpilel TTPOPAEYEIS OTIC XprHOTOOIKOVOUIKEG TNG KATOOTAOEIS YIA TIC TPEXOUOEG UTTOXPEWOCEIS TroU
TIPOKUTITOUV OTTG yeyovoTa Tou £xouv oupBel Kal ivar TIOave ) TAKTOTIOINGH Toug va dnpioupyRoer BEAAOVTIKA eKpar} To Oyog
NG omroiag propei va eknipnBel agiémaTa. O oxnpomopéveg TIPOBAEWEIS €TTH TWY eTICPAADY aTTAITOEWY Kl Twy EMSKWY
utroféocwyv emavagioAoyolvrar kal avaBewpolvTal og KGBe nuepopnvia aUVIagNg XpnUaTooiKovopiKwy KaraoTdoewy, YE Tn
BorBsia Tou NopikoG ZupBouAou Tng ETaipeiog yia Tig eTridikeg utroBEoelg kol pe Baon thv MoAimkn Zxnpatiopou MNpofAsyewy
Emogahiov ATTaimoewy Kol Alaypa@uwy yia Tig TTpoPAéyeig emogoAwy ammaimioewy. Ot ev Adyw TROBALWEIC HERDVOVTAN [E TQ
TTOGA TTOU KATORGAAOVTOI YO TO BIOKAVOVIOUO TuV CUYKEKPIUEVWY UTTOXPEWCEWY KAt HE T TTOOE TTOU EICTIPATTOVTA! YIU TIG
£MOQOAEiG aTmaNAoas. IXnpoTicpéves TTPoBAEWelG yia aywyég katd Tng ETaipeiag (ektdg eKKPepwv aTTO{NUIDCEWY)
avatrpooapuélovTai oTn Baon £kdoong TEAETIBIKWY SIKAGTIKWY OTTOPATEWY,

O1 evBeXGUEVES UTTOXPEWDEIS Bev avayvwpifovial oTIS XpnuaTooIkovopikés KataoTaoeig oAG yviwoToTIoIsUVTIal G8 QUTEG,
eKTOC av n mMOAVOTNTA €KPONG XPNUOTOOIKOVOUIKWY TIOpwV Eival aTTopakpuopévn. O evOeEXOUEVEG aTraITioElg Oev
avayvwpiovial OTIG XPNUaTOOIKOVOUIKEG KOTaoTAgoelg OAAG yvwoToTrolouvIal o¢ autég av n mlavétnta £1opoig
XPNHATOOIKOVOUIKWY TIopwy givar TIBavh. MpoBAéyeig yia peihovTikég AeITOUPYIKEG {npisg dev avayvwpifovral.
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3.13 IIanpo@odpnon kata Topca

H Etaipeia TTapokoAouBei Tnv SpaoTnpidTnTa TS KATA eTTIXEIPNUATIKG Topéd, Qg eTTIXEIPNMATIKGS TOpEAs OpideTal pia opdda
oToieiwy EvepynTikol Kai SpacThpIOTATWY TTOU TTApEXOUV TIPOIGVTA KAl UTINPECIES, TO OTTOI0 UTIOKEIVTOI O€ Sia@OPETIKOOG
KIvdOvoug kai armodooeig amé ekeiva GAAWY eTTXEPNPATIKWY Topéwy. Ot emXEIPNHATIKOI Topelg SpacTnpIdTnTag avaAvovTal
ot

a. Acoahioeig Znuiwv - AoTIKAg EuBivng AuTokiviiTou Trou KaAUTITOUV TIg ao@aAOEIC aOTIKAG euBUVNG QUTOKIVATWY.

B. Acgalioeic Znuitsvy - Aoiroi KAGSol, TIoU KOAUTITOUV TS AOQOAICEIS aTUXMUATWY, XEPOTiwv oXNUATWY, TAoiWwY,
HETAQEROPEVIIV EPTTOPEUNATWY, TTUPOG, AoITrég Jnpieg ayabwy, YEVIKAS aoTIKIG euBavng.

y. Aggalicews Zwng & Yyeiag

3.14 Ac@aiotikeg Spactnprotnteg

3.14.1 AlaY®PIOHO¢ TOV ACQAMOTHPieV svufordiov

AcgalgTripia SUNBOAIa eival ekeiva TO CUMBOADIG HE TO OTTOIO PETAQEPETAl ONUAVTIKGS a0@aAIoTIKOG KivBuvog oo Tov
ACQAMIOHEVO OTNV GOPAMCOTIK ETAIPEI KQI GTTOU N ACPANICTIK ETAIPEIG ATTODEXETAI VO ATFOSNMILICE! TOV acPaM{éuevo ot
TepimTwan eméheuong kabopiopévou aféBaiou HEAAOVTIKOU OUMBAVTOG Trou ETINPEALE! APVITIKG TOV aa@aM{ouEvo.
Ataxwpifovrar anmd 1§ ag@aMoTIKES epyaaieg n O8Ik BorBela, w¢ uTpesia ol oTroia TUPEXETAI OTTOKAEICTIKG OTT6 TpiTOUG
TIAPOGXOUS UECW avTao@GAIoNG.

3.14.2 Tafivopnon As@pariiompinv Zvuforaiev

Ta aogpaiioTipia cupBoAaia Ta§ivopouvTal oTIC ££AC KaTnyopies avaioya pE T ¢Uon Tou co@aAi{éuevou KIvdUuvou !

Aocg@aimot)pra Zvpforimia katd Znmev

Ta ao@GAICTPA Twv CUPBOAGiWY KOTE Znpndv avayvwpifovial wg £00da {eyyeypappéva ac@AaNOTPa) avahoyikd HE TNV
TEpiodo SIAPKEIRS Tou ac@ahiaTnpiou oupifoiaiou. Katd Ty npepopnvia KASIGipaTog Twy Xpnuatooikovouikwy Karaotdoswy
TO TTO0G TWV KATAXWRNBEVTWY AcPUAICTPWY TTOU QVOAOYE! OTO ETIOUEVE 1) T £TTOHEVA £Tn PETOPEPETAN OTO ATTOBEpa N
Aouheupiévwv AogalioTpwy. Ta ag@EAIcTpa atreikovifovTal Xwpig Thv peiton Twv avahoyouowy TTpopnBeiwy. YTTapxouv ol
TIOPAKATLY KATNYOPIES OPaAiTewy KATd Znuov

Aog@anhotpuwa Svpforawa Znpuev — Agtikr)g EvBuvig Avtoxuvijtov
v karnyopia autr mepIAauBavovTal Ta ZupBoAaia Trou ekdidel n Etaipeia yia Ty kGAuwn Tou KivBUvou TNng aoTIKAG euBivng
auToKIViTwY (A.E. AuTtoKiviTIv).

Aogaicujpra Svpporata Znmaev — Aowtav Kaadwv
Ttv katnyopia auth TepIAapBavovTal Ta cupBoAcia TTou KOAUTITOUY Tov KiVOUVe TTUPOG, OSICPOU, XEPOUiy OXnUdTwy,
KAOTTAG, UETaQOPWIV, YEVIKAS QOTIKAG EUBUVNG, OKOQWY, TTANPWUATWY KOt AOITTWV KIVEIvWY Kal VYEIag.

Acg@aiouipra ovuoraia Zeng & Yyeiag

Ta aogahioTipia oupBohaia Zwiig & Yyeiag aogalifouv yeyovéTta kard Tnv didpkeia piag ppayeiag f pakpdg repidédou. Ta
OXETIKG ao@ahioTpa avayvwpilovidl wg éooda 6tav kaBiotavrar amornTd amé Tov ag@ahifopevo. Ta ao@éhioTpa
ameikovifoviat w¢ £go3a Xwpic Ty peituon TWY avaAoyoustov TTpopnBeIwy.

Mepaimépw T oupBoAcia Tou KAGBoU Zwhg Kal Yyeiag Siaxwpilovial ge ao@alIoTIKA Kol ETTEVOUTIKG we e¢R¢:

A. Acgalhwoaxka cuopforaia

Hapadoowakd Zvpforiaa Zwrg

v Kammyepia auTr TepiAapBdvovial Ta cuppoAaia Tou ekdider n ETaipeia yia Thv kK&Auyn Twy cupBaviwv ©avdrou,
Empiwong, Zovrang kal MikTwv 1600 o€ atopikl 6oo kol o opadikry Béan, Bpaxeiog i pakpds didpkeiag. Ta ev Adyw
oupfoAaia Katé TAslowneia éxouv kol ZupTTAnpwparikés KaAlyelg Avikavétntag, Atuxnpdtwy kai Yyeiag (BAETTe oxerikn
EVOTNTA TTOPAKATW ).
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H mipoASynon Twv TTRoidvTwY TOU XapTOQUAGKioU EyIVE pe BAon TO £KAOTOTE TEXVIKG ZNUEKOMATH TTOU QTTOTUTTIWVOVTXI OTO
OXETIKG BifAio Texvikwy Znuerwpdtwy & Opwy kal Ta oTroia TepIAauBavouv To GUVOAD TWV TXETIKWV TIANPOQOPIDV {GTTWG TO
Texviké Emimokio, Tov MNivaka 8vnoipétnTag otov omoio éxel BacioBel kai OAeg TiG AOITTEG TeXVIKEG Baaelg Twv TTpoiovTwy). Ta
ao@aMoTpa aTTEIkaVIfoVTal Wg £000a (eyyeypapuéva aoPalioToa) ,Xwpig Tr MEIWGOT TWY avaAoYoUsWwY TIPOUNBEIDY.

Emiong 1a artopiké Trapadooiakd oo@aAioTipia oupBoAaia (EkTOG aTrd TIG TTPOOKAIPES GOPaAiCEIC OavdTou) TrapExouv
ouppeToxr ota képdn Pooildueva oTo TIAsOVOOUa Tou £0080uU eTTevOUOEWY Ot OXEON ME TO TEXVIKO EMITOKIO TIOU
XpnoigoToneénke otnv TIpoAdynon Kai (oTnv avrioTolXn) amroBsuarorroinon Twv ev Adyw Tpoidviwy (ZuppeToxr oty
Yrrepamodoon twy Madnpatikev AmoBepdarwy). Ta ZupBdiaia autd diakpivovral OTIG TTapakaTws SUo Karnyopieg:

1) Napadooiakd ZUPBOAQIO HE XAPOAKTAPIOTIKG TIPOCIPETIKAG CUMPETOXNS OTa KEPDN: O kUpIog GyKOG Twv TIHPOSOCIOKWY
gogahioTnpiwy cuppolgiwy Zwrg TIEPIEXOUY XUPAKTAPICTIKG CUHPETOXNAG OTa KEPDN ETTEIBA 0 aopaliouévog Shvaral va AdRel
TIPGoOETa OQEAN TrEPOV QUTWY TIOU Eyyudtal To cupBOAaio, To UYog TwV OTToIWY KOl i XPOVIKA oIy g KaTaBoAnRg Toug
£ykerral otV dIaKpTIKA euxépeia TNG ETaipeiag, os ouvduaopd pe Toug 6poug KaBe cupBoAaiou Kot pe TV ammodooT TWv
eTTevBUOEwWY TNG ETaIpEiag TTou avTIoToIXoUV OTIg aoQalIoTikES TTPOBAEYElg Zwng.

1) Napadooioka Zupfoiaia Xwpic XOpaKTNPIOTIKG TIPOCIPETIKNG CUNHETOXAG OTa KEPBN: Y@ioTavTal ao@aMoThpIa oupBoAaia
ZwNg WIS XAPAKINPIGTIKE TUPHETOXAS OTa KEPDN (TTPEOKAIPES AOPONIOEIS) 0 ApIBUGS TwV oTToiwy Jev KPIVETU ONUaVTIKG
o¢ oxEan Pe To ouVOAIKS apiBud Twy cupfolaiwy

Ac@ailotika Tvpfoiaia yia AOYApiacpo ac@aMOUEVeV ZF¢ 7tov ol ac@aii{opusvor
PEPOVYV TOV YPNUATOOKOVORIKO Kivivvo (Unit Linked)

XpnpoToolkovopikd cupBoAaia eival auTd Ta OTTOI HETAQEPOUY TOV XPIHATOOIKOVOHIKG KivOuvo OTov KAToX0 Tou culfoAaiou
aAAG TouT)pOVa N AOQAAIOTIKY eTaIpEia avaAapBdaver T KGAuyn Pe Tnv eyylnon HEPOUS TOU XpNIUTOOIKOVOUIKOU KIVBUVOU.
Tautéypova utropolV va Cuvd£ovial PE CUHTIANPWHATIKEG ao@aiioels (KGAuyn BavdTou, avikavaérnTag, aTuXnNEGTWY Kat
aocBevelag).

Atopikég & Opadikég Svpminpepatkég Kaxnpeig

H Eraipeia 8106£1€1 TTARBOG ZupTTAnpwpartikwy KaAlywewy AvikavotnTag, ATuxnpdTwy, acgdéveiag kar Yyeiag wg TrpooapTiuara
Twv AcQaNoTRpiWY ZWhAGS Kal ) we pepovispéva ouppoiaa (11.X. Nogokopelakég & Efwvoookopeiaxkég Kahiyeg, KakGyeig
MpoowTikoU Atuxfparog, KaAdweig OAKAG 1| Mepikig Avikavdnrag, Kahlyeig MNpootaaiag Eigodfjparos kan GAAeG Aormrég).

Ao@panotika Tvppforawa Yyeiag
H Eraupeia dia0éTel emmiong KaAUWeIg Yyeiag wg pepovwiéva guppoiaia (11.X. Noookopelokég & Ew-voookopeiarés KaAuyeig).

B. Exevivnka Ac@aiiotipua Tvpforaa

Aoyapraopoi Awayeipriong Kegpaiaiov (DAF — Deposit Administration Fund)

Eival n opadikr aocgdhion pe Thv oTroia  oupQwveital n KataBoAr] Tng TTPoBAETTOUEVNG TTOROXNAG KATA THY QTIOXWPNCT) TOu
Acgahiopévou améd Ty uTMpeoia yia omrolodnTroTe Adyo i HE T cupTTAfipwon Tou opiou nAikiag 1\ cuvtagindétnong. O
Aoyopiaoudg Slaxeipiong £xel okoTo T dnuioupyia eviaiwy aflwv (Ke@aAaiwy) TTou gival aTTapaiTATEG VIO TNV KATAROAR Twv
TrpoBAeTTopEVWY Trapoxwy. O Aoyapiaopog TTIOTWVET PE TO oUpPwvnBEv (Eyyunuévo) ETAOIO ETITOKIO KO XPEWVETAI E TA
£€oda Biayxeipiong kal Ta oo Trapoywy. H Etaipeia kataBaiet Tig TipoBAeTrépeves TFapoxés e@éoov o Aoyoplaouog sTTapKel
Kat Afjyel 6tav karaBAnBolv o1 TpofAemoueveg TapoxEg 1 o Aoyaplaopdg €xel e€avihndei. H Etaipeia eyyudrar avd maoa
GTIYEE TO UTTGAOITTO TOU Aoyapiacpod.

Iupffoiaa yia AOYaplaopl AC@UMOUEV@V ZeTG OV Ol ACEAAICUEVOL PEPOVV TOV
Xpnpatoowovopuko kivévvo (Unit Linked)

H Etaipeia perd amd oxenikd daxwplopd, Xapakinpifel cav xpnuaToolkovoulké cupfoiaio pépog Tou cupBoAaiou TTou n
gUAoyn aia TG uTToxpéwong poodiopileTal amd TNy Tpéxouod KaBapr| TIPN yovadag TTou amelkovilel Tnv elAayn avd povada
agia Twy TEPIOUCIOKWY OTOIXEIWY TTOU GUVBEETAI PE ThV UTTOXPEWGON, TTOAAATTAQoIadOuEVN Me TO gUvoAo Twy povadwy TTou
aTtodidovial gTov KATOoXo Tou oupBoAaiou katd Tnv nuepopnvia olviagng mg Kardotaong Xpnuaroolkovouikig ©éong. I1a
CUUPOGANIO QUTG UPIoTaVTOl EVOWUOTWPEVA TIGPAYWYS OXETIKG pe €MITTAEOoV Trapoxég diatnpnoipdrnrag otn Aln, eviw
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uQicTAvVTaI TIPOIGVTG OTa OTToIa UTTApPYE! eMTTAEOV £yylnaon eAdxIoTng amodoong, HeTé Ty TapéAeuon dekaetiag amméd Thv
évapén Tou gupBoAaiou.

Avrac@aiiotika ovpforaia

OAeg o1 aviaopahioTikég oupBaoeig g Etaipeiag, wg aviaogahifopevn Etaipeia, fekdBapa ikavotrooly Tis TTpolTodiceig
Tiou opioviar ota AMLX.A. oxerika pe T petafifacn onuaviikod pépoug Tou OOQOAMIOTIKOU KIVOOVOu petagl Twv
CUMBOAAOPEVIDY EPWV KX KATATAGOOVTAI OTG a0@QMTTIKA oupBoAala.

EmimrAéov UTTApXOUV avTagQUAIOTIKES GUNBAoEIs Tng ETalpeiag, wg avraopalioTiki Etaipeia ké&mmolag GAANG TIpwTaoaAIoTIKIg
gTaipsiag. e quTAV TNV TIEPITITWON, o KivBuvol Trou aviaogahifetal , §ekGBapa IkavoTTololv Tig TpolTToBEoEIg TTou opifovTal
ota ATT.X.A. OXETIKG Pe T PETORiBaan onpavTIkoU puépoug Tou ao@ahioTikos KIvBUvou METaEU Twy oUPBaAROPEVWIV HEPWY Kal
KQTATGOCOVTAl OTQ GOQANICTIKG cupBSAdIa.

3.14.3 Ac@aionkeg MpoPisperg
O1 aOQOAIOTIKES (1] TEXVIKES) TTROBAEWEIG QVTITTPOCWTTEUOUV EKTIUATEIS YIA TIG HEANOVTIKEG TOUEIGKES POEG TTOU Ba TTpoKUWoUY
aTo 10 aoQaMoTApPIO GUNBOAAIa TwY KAGSWY Mevikwv AGpaiioewy kKal Zwng. Alakpivoviat Ta ak6Aouba eidn:

U AndOepa pn Sovisvpévev ac@aiiotpeayv (AMAA)

AVTITTIDOOWTTEUOUY TO PEPOC TV EYYEYPOHHEVWY ao@aAioTpwy TTou KaAUTITEL KaT' avaAoyia TRV TTepiodo amé Tnv nuepopnvia
oUVTOENG TWY XpnHaTooikovopikwy KataoTdoewyv HEXp! T AEn g Temiédou yia Tny oTroia £Xouv kataywpnOci Ta ao@aAioTpa
oTa aVTIgTOIO UNTPWa TNS ETaipeiag.

W) Anofepa KivBuvev ev Ioyw (AKEID)

Map.1 : To AKEI utrohoyigetal amd Tov YreuBuvo AvaloyiaTh BAacel TeOBAeyng YIa TIS AGQOAIOTIKEG QTTOJNUICEIG KAl TO
"E€oda Aloiknong, eEalpouptvwy Twy EE6dwY EmevBUoEwY, TTOU GVOUEVETAI VO TIPOKJWOUY LETA TRV NUEpounvia uttoAoyiopou
Tou AKEI kot éwg Tiv AMEn TS 00QAAIONS TWV UQICTAPEVIMY, KATA TV npepopnvia uTToAoyiopod, agpalICTIKUY CUPBACEWY
Tou XopToQuACKioU.

Map.2 : To AKEI 1coU7al le To 1000, To o1oio TIPOPRAETIETAl amd TV avVWTEpW TTaPAYPCEO UEWIHEVO KATA To oUvoAo Twy
AMAA kai AAA epdoov £xouv apaipedsi Ta 'E¢eda NpooKTnong oy aviioToolv oTo advoio auTd.

AKE.i. = [IPOBAEWH map.1] - [ AMAA + AAA -'EZoda MNpooktnong AMAA - ESoda MNpdéokinang AAA, 6tav AAA >0
Kard tov utroAoyioué tou AKEI dev AauBdvoviar uTrown Tuxey TpoBAemopeves amodootis Twy emeviuaewy tng ETaipeicg.

m) MaOnpatikeg Ipoprsyerg

Oi ao@olioTIKEC TIpoBALYEIS YIO TIS pakpoTTpoBeoueg aoc@adiosig {wng (X ATAEg, Mikiég ac@aliocig, Ao@oalioeig
TIpocOdSwy) uTtoAoyiloviar wg n SIaQopd TG avaAoyIoTIKAG Trapcloag afiag Twy UTTOXPEWOEWY TTau £xouv avaAngBei amd
v ao@aMoTIK ETaIpEia yio KGBe oupBdAaio kal Tng avaAoyioTixdg Trapoloag afiag Twv kaBapwyv ao@oAigTpuwy TTou
opeihovTal aTmo Tov cuPRGAAGUEVO PEXPI TN Mg TRS aopaAionc.

C1 umrohoyiopol Bis€dyavTar cOpuva fe Thv kaBopiouévn Texvikh Bdon (Tivakag BvnopdTATAG, TEXVIKG £TTITOKIO, €600
TIPGOKTNONS kot Sayeipiong ) Katd v évapin Tou cupBoAaiou. ZTnv npepopnvia olvragng Twv XpnuoTooiKOVOUIKWY
KATGOTAOEWY, 1 ETAIPEIQ TTPAYUATOTTOIE £AEYXO0 ETTApPKEIag ac@alioTikwy TTpoBAéewy (Liability Adequacy Test / LAT). Zmv
TIEpiTiTwan 6Tou KOT@ ToV éheyyo Ol oxnuaticBeioeg ao@oMoTIkEG TTPOBAEWEIC Bev eTTapkolv, oxnuatifovial emiTTAéoV
TTIPOBAEYEIG.

w) AnofBepa Exkpepov Znmev (AEZ)

AQopa UTIOXPEWOEIS VIG AOPAMOTIKEG aTTO{NUItITEIS TTou £xouv cupBel kal avayyehBel ahAd Dev Exouv e€o@AnBEi pExpr TRV
nuepopnvia oivragng Twv XpnpaTooikovopikiyv Kotaotaoswy. ApXIKWG O EKKPEPES amrolnuiwotlg oxnuarifovral pe T
HEBOBO «aKeAO TIPOC QAKEAO» KOTOTHY UTIoAoyIopoU Tou KOaToug KGBe {nuiag pe Bacn 1a umdpxovia aToIxEia
(TTPAYHATOYVWHOOUVES, IGTPIKEG  £KBEOEIS, OIKOOTIKEG OTTOQACEIS K.ATL) KOT& Tnv npepopnvia ouviagng  Twv
Xpnuatoolkovopikwy Karaotaoewy. Ty miepinTwon Tou ol {nuiEg karaBaAiovial TepioBIkKG (He TNV popen pévTag),
AVOAOYIOTIKOC TPOTTIOS UTTOAOYICHOU EQapUOeTal.

To avwtépw utroAoyi{opevo kal axnuaniopevo AEZ, TipogautdveTal ava KAGSo ao@aAiong KAt 10 TTo0G TToU aTTaITETal yia
Y KGAUWN Twv akdhouBwy TTpoBAéwewy, ol oTroieg uTToAoyiovTal ae guldoyikr Bdon:
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a) Mpofheyn yia {nuiéc Trou €xouv eEABEl aAAd Bev éxouv avayyeABei (BnAwbei) (Incurred But Not Reported - IBNR): H
TIpOBAewn autr) TEPIAQUBAvE TIG ASIMOEIS aTTO ACQOMOTIKOUG KIVOUVOUG TTou £Xouv eTTENBEl aAAG e SnAwlnkav péxpr TNy
nUepopnvia Tou uTroAoyiouou.

B) MpdBAewn via Tn perhovTikn €§EMIEN Tou CuvoAIKoU TTogol Trou Ba atraitnBei, TTAéov ekefvou Trou BN oxnuaTiodnke Je Tn
HEBoBOo pdkeho TTpog pakeAo yia kKGBe dnAwbeica (avayyeABeioa) Inuid xwpeioté (IBNER —Incurred But Not Enough Reported),
yia TV TAAPn KGAuyn ac@alioTikwy amolnuiwoswy kal Aucowv EEGdwy AlakavoviopoU, Ta omoia avapéveralr 6T 6a
TTPOKUYOUV Yia TOV TEAIKO Kdl oploTIkG Siokavovioué amd Tnv Etaipeia SAwv Twy afitdoewy amd dnAwbévieg kai pn Kivaivoug
TToU £X0UVv e1TéABE KATé TNV NUEPOUNvia uTroAoyiopos Tou AEZ

y) To AEZ 1éAog, TTpocautaveTal TERAITEPW KATA TO TIOOO NG TIPORAEYnG Twy Eppéowv EE6dwv Alakavoviopou (Unallocated
Loss Adjustment Expense U.L.AE.), n omoiat avTavakAG UTTOXPEWTIKA TNy eKTipnon tng ETaipeiag yia 10 Oywog twv e£6dwv
QUTWY, TA OTIoIO avapéveTal 6TI 8 TIPOKIYOUV ATIG THV NUEPOUNVIA TOU UTIOAGYICHOU TOU OTTOBERATOS UEXPE TOV TEAIKG Kal
OPICTIKG JIAKaVOVITUO SAWY TWV aEDCEWY TTOU TIPOKUTITOUV amrd TOUG £TTeABOVTEG KOTG TNV nuUEpoUnvia UTFOAOYIGHOU TOoU
amodéparog Kivouvoug SnAwBEVTES 1 pn.

v) HAinpwteeg mapoysg
Eivai ol aoQaMOTIKEC TTAPOXES TTOU ogeiAovTal OTOUS ao@aMTUEVOUG Kal via Sidpopoug Adyoug dev €xouv eopAnBei péxpl TNV
nuepounvia Twyv Xpnparooikovouikwy KaraoTdoewy.

vi) IlpoPréwerg yia ao@aiicelg Zollg O%OV Ol ACPANCUEVOL @EPOVY  TOV
XPMUATOOIKOVOMIKO KivEvuvo

Eivai ot mpoBAéweis Trou Tpoopifovrai yio va KaAGWouv avaMPPEIS UTTIOXPEWOEWY TNG OC@aAIOTIKAG ETAIPEIOG, Ol OTTOiES
OUVBEOVTUN JE XPNMUGTOOIKOVOUIKG péca oTta TTAdioir oupBdocwy ZwnAg, Twv otoiwv n aia 1} n amddoon kabopiletal ot
ouvapTnon pe emevBUOEIS, YIQ TIC OTTOIEG TOV X PNHUATOOIKOVORIKS Kivuvo @épel 0 ac@aM{Opevog.

O1 ipoBAéyelc autég agopolv aopalicTipia cupfdhaia Trou sivai dueoa ouvdepéva pe otoiyeia Tou Evepyntikoul (tUrrou Unit
Linked) 61r0U a11é TNV TpéXouca afia auTwyv TTpokiTITouv KEPSN fi nuieg Katd Tnv amotiunon Twy oToiXeiwy Tou EvepynTikoU
Twv Unit Linked TG ac@aMOTIKAG ETAPEIGS OTTOU KOI £XOUV GUECT) £TTIOPAON O0TO UWPog Twv ag@aMoTIKWY TTPoBASYewy. ITIg
TIEPITITWOEIS QUTEG I AOQAAICTIKI| ETAONPEIR avaTTPOCAPPOLEl TIC ACPAMOTIKEG TTPOBALYEIS 1I06TTOGA [E TA [N PEUCTOTIOINBEVTA
KéEpdn | {nuiéc amd amotignon kai n MpokUTTovoa Siagopd TwV ACPOAICTIKWY TTpoBAéYewv LETAQEPETAl GTOV OIKEIO
Aoyapiaopd eKUETAAAEUONG.

"EALy)0g EMAPKEIAG ACPANCTIKGOV APOPASWemv

H ektipnon Twv ac@oAioTikiv TpofAdweswy Slevepyeitar KaTd TV npepopnvia gUvragng Twv XpnuaToOIKOVOUIKWV
Kataotdoewy, oUupwva PE TIG TIPOBAETTOHEVEG apXEG Kal KAVOVES ATTOTIUNONG ava Katnyopia ac@alcTIKiG poRAeyng. H
Siagopd Twy acpahlioTikwy TTpoBAéwewv (alfnon / peiwaon) ot ayéon pe mTponyoUUevh AOTiPNGT] TOUG, UETAQEPETAI OTA
artroTeAéouoTa XpAoNS 600V agopd T avahoyoloeg TrpoRAéyeig emi 1Biag kpatnong Tng Etaipeiag, 1o & uTIdAOITO TTOC0
HETAQEPETAI OE XPEWOTT TWV QVIGGQANCTWV, CUUQWVA PE 6C0 TIPOBAETTOVTQN GTTO TIG OVTUOQOAIOTIKEG CUPBAOEIC.

To Tehiké amdBepa via ekkpeueic arrolnuiwoelg (AEZ) utroloyifetal pe Baon Ti¢ EKTIUAOEIC TOU yia T0 TEAIKG KOGOTOG TTOU
avapéveral va TrpokUpel yia TIS afidoelg amd ac@aMoTIKOUS KivOUvVoUG TTou £Xouv CUMBEl wg TNV nuepopnvia utroAoyicuol
Tou amobéparog (eite éxouv avayyeABei / SnAwdei oTnv Etaipeio 1 6x1) xal PEXPI TOV TEAIKO Kol OPIOTIKG SIGKAVOVIOUS Twv
adiboewv autwy. To TpoavagepBEiv avapevopevo KOoTog TTepIAapBavel TRV KoTaBoAR arfodnuidoewy KaBWg Kal Ta dUecd Kal
EpECa £50Da diakavoviopoo.

H Etaipeia TpayuaToTroiEl 0 KGBE npepoUnvia TwY XpNUaTOOIKOVORIKWY KaTaoTAOEWY EALYXO ETTAPKEING TWV QOQOAICTIKWY
¢ TMpoPAéyewy (liabilities adequacy test) clppwva pe 70 A.N1.XA. 4 XPNOIHOTTOIWVTOG TPEXOUOES EKTIHACEIG TWV HEAAOVTIKWV
TAPEIOKWY poWV TWY AoQaAIoTNPiwy CUPBOATiWY TNE KaBWS Kal Ta KGOTN JIEKTTERUIWAENS Twv JNUIV TNG.

TNV TEPITITWOT TIOU 0 EAEYXOG ETTAPKEING TWY GOPUAICTIKWY TIPOBAWewY epgavicel 0TI o1 aoparioTiKéG TIPOBAEWEIC Bev eivar
ETMAPKEIC CUNQWVA PE TIC EKTINWHEVES HEAAOVTIKEG TAOEIAKES Poég, N DIOPOPA PETAPEPETAI OTA OTTOTEAEGPATA XPrioNg.
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Merag@epopeva £€o0da npookmong (MEID)

O1 TTpoMABeIeS Kal Ta ££05a TTPOOKTNONG TIOU OXETICOVTAI HE TIG AVOAVEWOEIS TWV UGICTAUEVWY OULBOAIWY Kot HE TIG VEEG
£KSOCEIC KATAVELOVTG! OTIC XPROEIC avdAoya He T DIGPKEIG TOUG Kal I ATT6CRECT| TOUG YiveTal avaloyikd pe To Sedouheupévo
ac@aMoTpo.

TMa TIc ao@oAiceig Zwig HOKPGS BIGpKElng amooBévoviat ouppwva pe 1o £0080 TWV ac@alioTpwy Kkal Twy kataBAnBéviwy f
pn ££63wy TTPOCKTNGNG ME TIG QVTIGTOIXES TTAPOaBOXEC TTOU XPNOIKOTIOIOUVTAN YA TOV UTTOAOYICHO TG UTIOXPEWONG YIG TIG
HEAAOVTIKEG TTAPOXES TOU CupBoAaiou.

3.14.4 Tafivopnon cvuforaiov oe ac@aiilotika kat exevivTika

MNa Aa 16 aropikG cupBoiaia (6TTou TEPITOOTEPA TG £va TIPOIOVTA UTTOPOUY va CUVUTIApXOUV Ot £va cuuBoAiaio), n
KATNYoQIOTIoINO? Twv GuMBOAdiwy £xel BAioTel, PETA TO SIOXWPICPG KOl PEAETN ONUAVTIKWV aOQAAOTIKWV KIVEOVWY, TTavVW
ot £TiTTESO TPOIOVTOC TTapd ot emimedo cupBohaiou. ETTopéving, OAEG OI CUPTTANPWLOTIKES KOAUWEIS KABWS Kal KGAUWELS
Tapadoaiakwy SUNBOAdiwy Zwhg (TTPATKAIPES) TTOU eival CUPTIANPWHATIKES T€ Pia BAoIK kaAuwn (Kipia KaAuwn cuifoiaiou
TTOU WTIOPET VO XapoKTREIoTE we ac@dhion f emévduon olpgpwva pe Ta ANX.A) péoa ot éva aupBoAaio, £xouv diaxwptaTei
amd TN BAoIKA KAAUYPR KAl KATRYOPIOTIOINGET W acQAAIOTIKG cupBoAaia, apol 6Ac TIEpIEXOUV ONUAVTIKOUS AoQUAIoTIKCUS
Kivdovoug. Ma oupBoAaia TuTrou Unit Linked trou givar Tagivopunpéva weg ac@alIoTIKG TTpoidvTa Baciopéva oTa KpITAPIG TTou
QVaQEPOVTOI OTNRV TXETIKI TIapGypapo Sev YiveTon TEPICOOTEPOS SIAXWPITHEG.

3.14.5 Evoopatepéva tapaywya (eyyvnoerg / Siwaopata npoaipeorg)

Ta AM.X.A amaitody aimd JIo OIKOVOIKA ovidTnTa va Saxwpicer opiopéva EvowpaTwuéva Trapaywya até 1 aoiki kdhuyn,
va Ta arrotigfoel atny e0Aoyn agia Toug Kal va guptrepiAdBel oTa amoteAéopara Tig aAlayég oTnv e0Aoyn adia Toug. Ta ANX.A
£Qapud{ovIan gTa TFOPAYWYA TTOU EVOWHATWVOVTAI 08 ag@aMoTApIo CUPBOACIO, EKTES av TO EVOWUATWEVS TTEpAYwYo £ival
To iBio aopalioTARIo GUUBdAaIo.

Q¢ eEaipson oOppwva pe 1a ANLX.A. o aogohiotrig Sev Xpeiadetal va Siaxwpioel kal va amoTipfce oTnv ebAoyn afia Thv
£TMIAOYA TOU avTIcUPRAAAOLIEVOU va eEayopdotr éva aopalioThipio cupBoiaio yia Eva oTaBepd TToad (f yia éva TTogs TTou
Baoilerai ot éva oTafepd TTOOO KAl £va €THTOKIC) aKOUN Kat av i TN doknong diagéper aré 1n AoyioTikA adia.

3.15 Aviao@ailotikig ovpfaceig

To pépog Twv TEXVIKWY TIpoBAEWEwWY TTou avaloyei oToug avraopaAioTég Tng Etaipeiag avayvwpidetal wg ototyeio EvepynTikol
OTO Aoyapiagud «ATIAITAOEIS aTrd AVIAO@QOMOTEGY.

O) UTTOXPEWOEIG TIPOS TOUC AVIGCQUAIOTEG OQOPOUV KUPIWG T& eKXWPNOEVT aVIGOEAAITTRO HEIWUEVE HE TIS QVTOOQAMOTIKEG
TIPOPNOEIES.

H Etaupeia e€e1¢ei av 01 OTTAITHCEIS OTIO AVTATPOAITTES £XOUY UTTOOTEl ATTOUEIWON KATA TNV GUVTAEN TWVY XPRHATOOIKGVOHKWY
KataoTdoewy, HEKIVEL T AOYIOTIKE afia Toug cvaAdyws Kat avayvwpiger Tn {nuia atropeiwong oTa amoteAéopaTa.

Mia arraitnon amd aviao@alioT gival aTTopgiwpévn 6Tav Kat pdvov 61av:

() YTTAOXOUV AVTIKEINEVIKEG ATTODEISEIC, WS OTTOTEAEOUT YEYOVOTOS TIOU GUVERN PETG TNV APXIKY aVayvwpioT TNG aImaithong,
671 n ETaupsio svBEXETOI va pnv £IOTTIPGEEN OAOKANPO TO TTOOG TrIoU TOU ovaACYEl GUPPWVG e TOuG 6p0UG TOu GUHBOAaiou, Kai
(B) To yeyovdg autd £xel aSIOTIOTA PETPAOINN ETIOpaCH o1 TTood Ta oTioia i Etaipeia Oa e10TTpagel aTré 1OV QvIao@aAioTr.

3.16  Avayvepion £008wv ka e£03wv

Ta é008a Aoyifovral uovov 6Tav TBAVOAOYEITAl GTI TO OIKOVOHIKG 0QEAN TTOU GUVBEOVTOr e T cuvaAAayr Ba e10peloouy aTnY
emxeipnon.

'Eooda amdé acpaiiotpia svpforoa

Na Ty kaTnyopia auTth yiveras IB10iTepn avagopd ae TIponyoUevn evéTnTa.

Toxol erompartion
Ta é00B0 aTmé TOKOUC XPNHOTOCIKOVOUIKWY TTEPICUTIAKWY OTOIXEIWY avayvwpifovial oupewva PE T pEB0d0 TOU TIPayHATIKOU
gmTokiou, OTaV éva EIGTIPAKTED TTOOG UTIOKEITAI Of aTTopsiwon TG agiag Tou, n ETaipeia pewbvel T afia Tou 010 GVAKTAGIHO
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TTog6, TToU opifeTal WS TO TO0G TWV TPOEEOPANUEVIIV UEAAOVTIKWY TQUEIOKWY POWV WE T Xpnoitotoinon Tou dpyikou
TIPAYMOTIKOU ETTITOKIOU Kot SUVEXIZEI va UTTOAOYICEl TNV TTPpoeCOPANTT WG £0080 aTTd TOKOUG,

"Ecoda evoucinv
Ta £€000a evoikiwy aTrd eTTeVSUTIKA akivnTta Aoyifovral o€ cuaTnUaTIKE BAon kot T Sidpkela Tng picBwong.

Mepiopata
Ta yepiopara avayvwpifovial oTig Xpnpatoolkovopikég KaTaoTAoelg wg UTIoXpéwaon PeTa TNV éykplor Tng dlavoung Toug amd
TN Nevik Zuvédeuon Twy petdxwy ¢ Eraipeiag.

3.17 Baowa képdn ava petoymn
Ta Baoikd képdn ava peTox TPOKUTTTOUV attd TV JIdipean TwY KEPDWV PETA TO POPO EIOOBAUOTOG HE TO OTAOUIONEVO UECO
6p0 TWV UQICTOUEVWY KOIVIDY HETOXWV KOTd Tr) SIPKEIQ TNG TTEPIOBOU.

3.18 Nza xpotona, tporonomoeig IMpotinemv kol Awepunveieg

Néa poTuma, TPOONOUCELS Ot TP dTUTa kot Srepunveieg rov viofemOnrav and my etarpeia myv 1 lavovapiov
2019

Ta akéAouba via TTpSTUTTA, 01 TPOTIOTTOIOEIG OF TTPOTUTTA KA O VEEG EpPNVEIES, OTTWG exB6BNKav aTrd To ZupBolAio AleBvwv
AoyioTikwv MpoTutrwy (ZAAM) kan v Emmpom Aieppnveiwv Twv AMXA (EAANMXA) kai uioBetriBnkav amé Tnv Eupwtidiki
‘Evwon (EE), eivar o¢ 1oy0 amé v 1 lavouapiou 2019:

EAAIIXA 23, AfeBaidmta oyeaxa pe Xetpiopotg tov @opov Eigodnjpartog

H digpunveia Tapéxel SIEUKPIVIOEIS W TIPOG THY EPUPHOYT TWY AAITAGEWY avayvwpIong kal emuérpnong tou AAIM 12 «ddpot
Eigodfjparog» oTav UTAPXEl aBeBaiOTRTa OXETIKG HE XEIPIOPOUG Tou @Opou EI00dANOTOG. Z& Qutii TV TEPITITWON, N
AvVayvwpEIon Kl N ETTIMETRNCT TWY TREXOUSWY I} TwY avaBarAdueviov QOpOAOYIKWV STTAITGEWY [} UTTOXPEWTEWY CUPPWIVH JE
10 AAMN 12 Boagiletal oto gopoloyntéo képdog (popoloyikh {nuid), o gopoloyiky Baon, ot pn YpnoigotoinBeiosg
Popoloyikég CnuIES, KabBwg Kal Un Xpnoipotiomoeioes maTWoElg @opwv Kol Qoporoyikols cuvTeAeoTég TTou Kabopilovral
epappofovtag Tnv EAAMXA 23.

Zougwva pe T digppnveia, kGBe afefaldTnTa OXETIKA HE XeIpIoPO @dpou e€eTdleTal BIOKPITA I} O CUVBUACHO HE GAALG,
avdloya e Trol TTpooéyyion TTpoBAénel kaAUTepa TRV dpon Tng aleBaidtnrag .H olkovopikh ovidTnTa Ba TTpETel Bewpel wg
Oedopévo 6Tt N popoloyikn apxr Tou Ba eEeTdoel auTd Ta aféBaia TTooG @opwy, €xel Ta BiKaiwpa va e£eTATEl XEIPITPOUS
Popwv ko1 Ba £xel TIAREN yvwan KaBe OXETIKG TTANpogopiag 6Tav TTpofei ot auTh TNV aglaAdynon.

Av Ui oiKOVOHIKE ovTdtnTa KataAnéer 6T sival mBavé n @opoloyikr apxr va amodexBei évav aféBaio xeipiopd @épou, Ba
TRETEl va TIPOadIopicEel TO OPOAOYNTED KEPDOG, Tn QOPOAOYIKA BATT, TIC POPOAOYIKES CNUIEG, TIC TIOTWOEIS POPWY KOl TOUS
(POPOAOYIKOUG OUVTEAEOTEG OUHQWVA HE QUTOV TOV YEIPICPO @pépou. Av kaTaAréel 0T Sev gival TBave o XeEIPIOUOS va Yivel
AaTOdEKTAS, TO ATOTEAECHT TNG aBeRaISTNTAC OTOV AOYIGTIKG XEIPIONG Tou Ppdpou ElIcodApaTos Ba amoTutiwOei oTnyv Tepiodo
KOTA TRV 0Troia éYIVE O TIPOCDIOPITUOS aUTEC, XPnoIUoTToIVTag Th péBodo pe Ty omoia TipoBAémeTal n dpon Tng aBefaidnrog
OF EyaAUTEPO BaBué (BnAadn To povadiké Trio mOavé TTood f TN PéBodo TNG avaUEVOUEVNS agiag Trou akoAouBei pia
oTaBpIouévn TPOgEyyion TMOavOTITWY).

O1 Tapadoxég Kal 01 EKTINACEIS TTOU £YIVay VIO TNV GvVAYVWPIST Kal TNV ETAIHETPNAN TNG ETHIOPACNGS TWV ORERIWY XEIPICUWV
POpwy Ba TrpéTrel va emaveSeTalovial 6TroTe Of CUVORKES HETABAAAOVTAI 1} TTPOKUTITOUV VEES TTANPOQOPIES TTOU ETINPEATOUV TIG
TTopadoxéc auTég (T1.X. EVEPYEIEC aTTO T POPOAOYIKI} apxr), oToixeia ot €xel AaBel pioa ouykekpipévn 8éon oe oxéon Ye KATOIO
Trapouolo Oéua i N AREN Tou SIKAIWHATOG TNG VA ESETATE! VOV CUYKEKPIUEVO XEIPIONO ¢OpoU).

H uiobétnon tng diepunveiag dev giXe ETTITITWOT OTIC OIKOVOMIKES KOTAOTAOEIG.
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AATI 28, Tponosonjoeig — MakponpoBeoueg ovppetoyég oe Svyyeveig kat Kowonpatieg

O1 TpoTroTroIoEeiC amooagnvifouv ammoodenviouv 6T To AMXA 9 ‘Xpnpatooikovopikd Méoo', gupTrEpIAQUBavopEVoY TWV
ATOITATEWY ATTONEIWOTG, £XEI EQOPHOYT OTIS HOKPOTIPOBECPEG OUPMETOXEG O€ OUYYEVI) ETTIXEIPNON ) KovOTTpagia of OTToieg
amoTeAoUV HEPOC TS KABAPIG ETTEVBUCNG TN ETAIPEIag Oc guyyevh ETTIXEIpPNON i KoivoTrpagia aAAG dev AoyIOTIKOTTOI00VTal e
Tnv péBodo g kKaBaprg Béong.

TOpQwva PE THY TPOTIOTTOINON, [IG OIKCVOLIKI| ovIGTNTA SEv Ba TIpETrel va AauBavel uTroyn TuXOV TTPOCAPUOYES OTNV AOYICTIKN
afia Twv PoKpOTTPOBeTiwY CUPPETOXWY (KaBapr) emévduon Ot Ouyyevl} ETTIXEIPNON 1 KOvOTIPGEIG) WG AIOTEALONN NG
spappoyns Tou AAM 28 «Emevdiosic ot Zuyyeveig Etaipeieg kat Kolvotipagieg» kata Tnv epappoyr] tou ANXA 9,

H uiofétnon Twv TpoTTOTIOINCEWY Bev €iXE ETTITTWON OTIS  OIKOVOHIKEG KATAOTAGEIS,.

AAII 19, Tpomontowjoeig — Tpomomoinon, mepikon 1} Srakavovioudg 10U IPoyPARIATOC TAPOYGOV

01 TpoTroTIoIigEIg aTTogagnvi{ouv OTI GTav pia aAAayr ot TTIPSYpapUa KaBOPITUEVWY TTOPOXWV SNA. TPOTIOTIOINGT, TIEPIKOTIA
1 BIAKAVOVIOUOS TIPAYHATOTIOIEITG KOt GTTQITEITAI £TTOVOPETPNON TG KaBapi¢ uTioxpéwong I amaitnong Kabopigpéviey
TTaPOXWY, Ba TTPETTEN VO XPNOIKOTTOIOUVTAl 01 aVaBEWwPNUEVES AVOAOYICTIKES TTOPASOXES ATTO TNV ETTAVAHETPNOT TTPOKEINEVOU
va TpoadlopioTsl TO KOOTOS TpEXouoag amaoXOAnons kal 0 kabapds Tékog yia TV UTIGAOITIN TTEPIODO HETGR TO YEYOVOG.
EmmpoaBETwg, of alAayig TrepIAapBdvouy BIEUKPIVIOEIS avOQopiKA YE TV €TMIOPACT WIS TPOTTOTIOINONG, TIEPIKOTIAG
DIOKAVOVIOUOU TOU TIPOYPAEUATOS, OTIC ATFUITACEIS TOU TIPOTUTIOU WG TTPOG TO VWITATO OPI0 TOU TIEPIOUCIOKOU oToixEicu. Ol
TPOTIOTIOINOEIC EQOPUOZOVTCl PE UEANOVTIKA 10X yIQ TO TIpOYPAUUQ TPOTIOTIOINCEWY, TTEPIKOTIWY 1 SIOKOVOVIOHWY Trou
TrpayHaToTrolodvral Tnv 1 lavouapiou 2019 R perd TRV nuepopnvia vicBéTnong.

H utoB£rnon Twv TPOTTOTIOIRTEWY Bev EIXE ETTITITWGOT OTIC  OIKOVOMIKES KOTOOTAOEIS.

Eujoweg feiumoerg ge AITXA 2015 - 2017

O1 BeATILCEIC E10GYOUV ONHGVTIKES aAAaYEC Ot Didpopa TTPATUTIA WG AKOAOUBWC:

Me Tig TpoTToTroIRoEIG Tou AMXA 3 «ZuvevdCEIg ETTIXEIPROEWVY Kal AMXA 11 «ATT6 KOIVOU ZUPQWVIESH, ATTOTAPNVIOTNKE O
TPOTTOG HE TOV OTTOMO IO OIKOVOUIKN ovTaThTa avayvwpilel TNV ad§non TG CUPHETOXIG TNS O€ pia arrd kotvou Spactnpidtnia
10U TTANPoi TOV OpIoKG TG TTIXEIPNONG. Mo CUYKEKPIPEVA, OTAV HIC OIKOVOUIKH OVIOTNTA OTTOKTA Tov EAEYXO HIGE ETIXEIpRONG
n omoia Bzwpeital oTé Kowou SpaoTnEIOTTA, TOTE 1} GUVOAAQYH OTTOTEAE] QUVEVWGH ETTIXEIPACEWY TTOU ETTITUYXAVETM OE
OTEBIN KOi O OTTOKTUWYV ETTAVOPETPA TO GUVOAD TNG CUHPHETOXAG TIOU KOTEIXE TIPONYOUHEVWG ETTI TWV OTOIXEIWY EVEPYNTIKOU Kati
TWV UTTOXPEWGEWY TS aTTé Koivoy SpaatnpiéTnTag ot eUAoyn aia. ZTnv TEPITTTWON TTOV,, £AV Pio OVIOTNTA CUPMETEXEI OF HIT
aTd Koivou BpactnpiétnTta (Koivr| £Trixeipnorn) xwplc va S1iabETer amré Kolvol EALYX0 OE OUTHV, ATTOKTTEI TOV GTTG KOIVOU EAeyXO
TNG EMIXEIPNONG, TOTE 1) CUPHETOXT| TTOU KOTEIXE TTPONYOUNEVING DEV ETTIHETPATON EK VEOU.

O1 BeAtioaeis oto AAM 12 «Pépot Eloodhparogs Sieukpivioay 6T OAEG O ETMTTTWOEIS 0TO @GP0 £I008AUATOS ATTé pEpiopaTy,
TTEPINAPBAVOREVIOV KAl TWV TIANPWHWV TG XPNHUOTOOIKOVOUIKG péca Trou TagivopouvTal wg idia kepaAoia, Ba Tpémer va
avayvwpilovial oTa ATOTEAECHATA, OTNY KATAOTAoTN cuvohikoU amroTeAéoPaTog i) oTa idIa KEQAAQIa, avaAoya HE 76 TTOU EiXE
avayvwpioTel n apxtkr cuvaAAayr f To yeyovag ou Snuiolpyngae Ta Siavepdyeva kEpSn TTou odAYNTav OTo PEPIoHA.

Me Tic TpoTroTroIjaelg Tou AAN 23 «KéoTog Aavelgpol» ammooapnvioTnke 6T kaBe davelou6g TTOU TIPAYHATOTOIBNKE ApXIKA
Y10 TRV QVATITUEN £VOG TrEPIOUCIaKOU OToIKEIoU TTou TTANpoUoE TIg TTpolmoBéoelg, 8o TTPETTEl VO OVTIMETWTIZETAI WG HEPOG TWV
Ke@ahaiwy TOU JAVEICTNKE N OVIOTHTA YEVIKG, OTAV OudIaoTIKG GAheg of avaykaieg SPACTNPIGTNTEG TTPOETOINATIOG TOU
TTEPICUCIGKOU OTOIXEIOU VIO TRV TTPOOPIZOUEVN XPRON 1} TIWANGH TOU £X0UY TTEPOTWOEI.

H uI08£TNON TWY TPOTIOTTOINCEWY Bev EiXE ETTITITWON OTIC OIKOVORIKEG KATAOTATEIS.

AIIXA 16, MwBwoerg

To AMXA 16, to ormoio aviikaBioTd o AAN 17 «MioBWae» Kot OXETIKES Biepunveieg, elodyer éva eviaio poviEho AoyIOTIKAG,
£VTOC 1I00AOYIOUOU VIO TOUC MICBWTES, oUp@wva tE TO 0TToio N Tagivépnon Twy MICBWoEWY atTd TNV TTALUPE TOU PIoBWTH, W
AEITOUPYIKES R} XPNUOTOBOTIKEG LIOBLICEIG, KATAPYEITAI KAl OAEG Of OBWOEIG QVTIHETWTTIOVTAI TTAPGUOIA YE TIG XPNHATOBOTIKES
moBwoelg ouuPwva pe 70 AAMN 17.

O opiopée ¢ WicBweong oupewva Pe 10 AMXA 16 agopd kupig Tnv €vvola Tou ehéyxou. To véo TIpdTUTTO dloywpidel Tig
MIcBWaeig aTd TiIg CUPRATEIS TTAPOXAG UTIMNPESIWY pE Baan 1o kKoTd TTOo0 N XPAGON evG¢ KABOPIGPEVOU TTERIOUCIOKOU OTOIXEIOU
eAéyxetar amd Tov TreAdTn. Qewpeitan 611 upioTaTal EAEYX0G OTOV O TEAGTNG EXEl:
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-To dikaiwpa vo aTTOKTHOEI OUTIAOTIKA OAd Ta OIKOVOUIKGA 0QEAN aTTé Th XPoH Tou KaBopIouévou TTIEPIOUCICKOU OTOIXEIOU, Kal
-To dikaiwpo va KaTeuBuver T Xprion Tou KaBopIoPévou TrEpIouaiaxkol oTolxEiou

To ANXA 16 TrpoBAéTrel TRV avayvwpior Tou «SIKapaTog XpRong piabwpévou atoixeiou evepynmikoUs» (‘right of use asset')
Kal TS «utToXpéwong amd piobwaoeisy (‘lease liability'), kara v évapén Tng pioBwong, ot TrepitrTwon ou utrdpyel ouuBacn
N pépog oupBaong Trou amodidel oTov HICBwTA To diKoiwpa XpAong eveg TIEPIOUCIAKOU GTOIXEIOU YIo pia XPpovIKr Tiepiodo
£vavTl TIMAPAToG.

To dixaiwpa Xpriong HioBwpévou oToIxEIOU EVEPYNTIKOU, ApXIKa ETMHETPATOl OTO KOOTOG, TO OTToi0 atroTeAgiTan amd 10 mogd
NG umroxpéwang oTré pobwoelg, TTAEoV T PICBwHOTA TTou KaTaBARBNnKav oTov eKuIoBwTH Katé fj TTpiv TV nuepopnvia évaping
NG HiocBwong agaipoupévwv TuXOV KIVITPWY TIPOG Tov LICOWTR TTou EIOTTpAxXOnkav, Tnv Opyikh EkTiunon yia KOOTog
ATMOKOTAOTAONS KA TO APXIKS GUESO KOOTOG TTOU TIPAYUATOTTOMBNKE o6 TOV HICBWTH, Kal €V CUVEXEIN ETTIMETPETNI OTO
KOOTOG, peiov cwpeupéves amooBécelg kal arropsiwon. H umroxpéwon ammé HIcBwoelg, apyikad avayvwpiletal otny Tapoloa
atia Twv pIcBwpdaTwy KaTd TNV SIGPKEIa TRS TTEPIGGOU HIoBWOoNG TTou akdpn dev £xouv kaTapinBel.

Kord ouvémeia, n otabepri péBodog avayvwpiong Tou e§ddou amd Aamoupyikés pioBwosic olu@wva Pe To AAM 17
avTikaBioTaral amé TNy améoBeor ToU «IIKAIWPATOS XPriong PIoBwpEVOoU OToIXEIOU evepynTIKOU» Kai Tov TOK0-£§080 Tng
«UTIOXpéwong amd pIcBWoeIgy. H avayvwplon Twv OTOIXEIwV EVEPYNTIKOU KAl UTTOXPEWOEWY ammd Toug PIoBWTES, OTIWG
TTEPIYPAPETOl AVWTEPW, Oev OIAITEITAl yi oplopéveg BpayxutrpdBeoung OIGPKEIRS HIOCBWOEIS Kol PICBWOEIS OTOIXEIWY
gvepynTikoU YapnAng agiag. O AoyioTIKGS XEIPITUOG VIO TOUS eKUICOWTEG BEV ETTPEGIETAl OUCKUBWS aTIS TIC ATTAITATEIS TOU
AlMXA 16.

Yio8¢tnon tov ATIXA 16

H eraipeio epdppooe mig omarioeig Tou AMXA 16 tnv 1 lavouapiou 2019. H etaipeia éxer emAESel TV TpoTToTIOINpUEVN
avadpopiKr e@appoyr Tou AMXA 16 Kot GUVETTWG N CUYKPITIKR TTANpo@Spnan dev avaTTpocapposTRKE.

Toppwva pe 1o AMNXA 16, katd TNV nuepounvia évap{ng Tng picbwong, n eTaipein W pIoBWTAG avayvwpidel SIKApT
XPAONS MICOWHEVWY OTOIXEIWY EVERYNTIKOU KOI UTTOXPEWOCEIS aTTd HICBWOEIC OTOV I00AQYICHS, TA OTTOIO ETTILETPUWVTAI APYIKA
oTnv TTapoloa agia Twy HEAAOVTIKWY UIGOWPATWY,

H eTaipeia epdappooe auTtrh TNV apXiKr ETIPETPNOT OF GAEC TIG HITBWICEIS, ESXIPOUNEVIVV QUTWDV HE TIEPiIODO HioBwong 12 unviv
1} HIKPATEPN, KAl TWV HIoOWOEWwY XaunAng afiag (dnA. pikpdtepng Twy € 5.000), kGvovTag Xption TV OXETIKWY £{apéoswv yia
TIg BPaxuTIpOBeopEg HICBWIOEIS KAl TIS ITBWOEIG OTIS OTTOIEG TO UTTOKEIPEVO TIEpIOUGIaKG aToixelo éxel XapnAn afia. H eTaipeia
£TTIONG VIOBETNTE TNV TIPAKTIKA AUGTH va PNy SIaXwpIoToUV T OTOIXEIG TTou 8ev TTANpolV Tov opiopd TS Hicbwaong amé autd
TIoU Tov TTAnpoUv.

Kard v egappoyn Tng TpoTroToInuévng avadpopiKig TTROCEYYIONG, N ETAIPEIR XPNOINOTIOINOE TIG TIAPAKATW KUPIES EKTIMACEIS
Kal TTapodoxéc:

«Mpokelpévou va kaBopioTel N Trepiodog Picbwang TwWv HIOBUWOEWY OTIG OTTOIEG 1] ETAIPEia Eival 0 ITBWTNG, TTEpIAaUBAVONEVWV
KAl TV HoOWOoEWY aopioTou SIGPKEING, eAAQOnoav uTToWn A Ta OXETIKA YyeyovoTa Ko GUVBAKES, OTIWG O LEAAOVTIKEG
QVAYKEG OTEYOONS KOl N avapevoevn XprRon, kal aokifnke kpion. ETmpooBéTwg, eAf@Bncav urrdwn SIKQIGUATA YIG ETEKTAAT)
i Ajgn ¢ dioBwong Ta omoia Bewpeitar Kot ougiav BéRaio 6T Ba e€aoxknBouv. Or eknipnagelg auTég Ba emravegeTalovTal ot
TOKTIKI Baon kard 1n diGpkela TG TTepiédou g picBwong.

*H mopodoa agia Twv UTTOXPEWOEWY aTrd poBWoEIg EMUETPABNKE XPNOIUOTIOILVIAG TO SIGPOPIKO ETITOKIO SAVEITHOU KOTd
TNV NUEPOMNVIa TNS PETERAoNS, KUBWS TO ETITOKIO TIOU EPTTEPIEXETAI OTIC PICBWOEIG Bev UTropoloe va kabopioTei edkoAa. To
oTaBpiouévo ETIITOKIO TipoefopAnong Atav 0,62%. O 1oxlovieg odpol, PMA kot xapréonua efaupébnkav amd 1o Tedio
UTIoAOYIGHWY Tou ATMXA 16.

To Tocs TToU QVaYVWPITTNKE WG SIKAIWUA XPROEWS KO UTTOXPEWCEIS ard oBwotlg katd Tnv 1n lavouapiou 2019 avépxerat
ot Eupw 1.170 xiNédeg . O cupPdoeg pioBwoswy agopolv ypageia NMwAioewv TTou efurmpetoldy Kol exTEAOUV TIG
eTnxeIpnuaTIkEG AgiToupyieg Tng ETaipeiag. E1o mpdrutto dev utrdyovrat cupfdaoelg TUTTou TWANoNg kai emravapicbwong (Sale
& Lease Back)) .

O1 gupfdoeig TTou utrdyovTal oto ANXA 16 Bev ekBéTouv peAAOVTIKG Tnv ETaipeia of TAPEIOKES eXPOES amd i) Kupaivopeva
HIoBwpaTa , i} Sikaiwpara TTEpaTaong Kai karayyehiag , i) eyyunoeig utroAeippankig afiag , iv) pioBwosig o1 oTToieg dev £Xouv
EekIvVAOEl akOpn aAAG yia TIG oTToieg £xEl GeCUEUTE O HIOBWTAC.
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ETriong ol gupRaoeig Sev TEPIEXOUV TIEPIOPIOMOUS 1} PATPES.
H eriTrTwon oTa £€08a yia TV ETAIPEI TIPIV Kl PETG TV EQAPROYT} TOU VEOU TTROTUTIOU VI Tig HICBWOEIG TTApoUTIGETal oToV
KATWH! TTivaka.

2019 2018
Tokor piodwoswy 7.126 -
ArooBéotig Alkaipatog Xpnong 332.128 -
Evoikia ASTOUPYIKGIV HICOWOoEWY i 541.370
Zovolo 339.254 541.370

Nia tpoTLTA, TPOMOTOCEIG TPOTHRMY KAt Trepunveieg tov Sev Exovy vioBemOel axopn and v etapeia
‘Eva TTARBOC vEWwv TTPOTUTTWY, TPOTTIOTIOIRCEIS g8 UTIApYOVTa TIPGTUTIA ket Sieppnveieg Ba TeBolv ot 1ox0 uetd 1o 2019,
GeSopivou OT1 Sev Exouv akdun vioBeTnBei atrd Tnv Eupwiraikh ‘Evwon i eTaipeia dev Ta €xel uIoBeTAOE vwpiTEpa amo Ty
NUEPOMNVIG UTTOXPEWTIKAS EPUPHOYRAG TOUG. AUTG TTOU EVOEXETAI VA EiVaI OXETIKG PE TN eTaipEia £XOUV WG aKoACUBWC:

AJLX.A. 9 XpHaTOOIKOVOHIKA NEGQ

To TPOTUTIO £QapPOZETaL VIO ETRTIES AOYIOTIKEG TTEPIGBOUC TTOU §eKIVOUV TRV 1) JETA TNV 1 lavouapiou 2018 evw emTpémeTai n
spappoyr Tou vwpitepa. H tehkn ékdoon tou ANMX.A. 9 apopd Ta XpnUOTOOIKOVOMIKGE PEoa Kal avTikaBiotd to AAN. 39
Xpnuatookovopikgé Méoa: Avayvipion Kai ETTIIETPRON Kal GAeg Tig Tponyoupeveg ekdooerg Tou ANXA. 9. To Trpétuto
£1I00YE) VEEC ATTONTATEIS YIG TNV TAEIVOLNGT) KAl ETTIPETENOT), aTTopEiwan Kai AYIoTIKA avTIoTABHIoNG.

EvBeIKTIKG avagépovTal Ta akdhouba:

Meraforég oty Tafvopnor xa empETpnon

To AM.X.A. 9 kaBopilel wia VEG TIPOOEYYION VIO GAA TG XPNHATOOIKOVOj K GTotXEIR Tou EvepynTiKoU oUpgwva e Ty oTrofa n
Ta§VOUNaN KO ETHUETPNON TWV OTOIXEIWY QUTWV BUCifeTal OTO ETTXEIPNUOTIKG HOVTEAD TTOU XPNOIHCTOIE! N OKOVOUIKY
OVTOTNTA YIT TN BIGKEIPION TOUS KOl TO XOPAKTNPIGTIKA TWV CUUBATIKWV TAUEIOKWY POLWY TOUG.

Ma Tov Tpeodiopiopd g kamyopiag Tagivounong kai empéTpnong, 1o A.MX A, 9 amarel 6Aa 10 XpNHATOGIKOVOUIKE OTOIXEIQ
Tou EvepynmikoU, ekT6¢ Ommd ouppctoyikole TiTAoug kai Trapdywyd, va ofiohoyolvian Bhosr evdg cuvduacucy
TOUETTIXEIPNUATIKOU UOVTEAOU THC OIKOVOUIKAG OVIOTHTAS yio TN DIaYEipion Twv OTOIXEiWV TOU £vepynmKOU KOl Twv
YOPOKTAPIOTIKLOV TWY CUPBATIKGOY TAPSIAKWY pov Toug. O avaragivopnoelg HETagd katnyopiuy yivovTdl Hovo O OTIavieg
TIEPITITWIOEIG.

Ta kpTHPIX Ta oToi Ba TIPETIEN VO GUVUTIOAOYIOTOUV TIPOKEINEVOU VOl GTTOQUCIOTEl N apXIKf KaTnyopiomoinan Twv
¥PNUOTOOIKOVOLIKWIV OTOIXElWY TOU EvEpYNTIKOU Eivar To axdAouba:

- To emixeiprioIaké woviého (business model) To omoio XpnotpoTroiei i eTTiXeipnan via T Slaxeipion Twy HECWY aQuTwy

- Ta XapakTnploTiKG TwY OUUBATIKWY TAPEIOKWY POWV TWV UETWY

EmnmpéoBeta, 1o ANLX.A. 9 eTITRETTEL, KATA TNV OPXIKT QvayvwpIon, o1 ETTevOUCEIS 08 GUUHETOXIKOUG TITAOUS va TagivopnBodv
o€ Katnyopia amotiunong oty £vAoyn afio péow Twv ACIMTUY ATTOTEALOUATWY TA OTICIa KATAXWPOUVTaE ameuleiag oTny
kaBapr Béon. Mpokelpévou va gupBel autd, n emévduon auTtr e Oa TTPETTEl va DIOKPATEITAI YIG EUTTOPIKOTG okoTrolg. ETTiang,
600V aPOP& 0T EVOWHATWHEVO TTGRAYWYA, OTIS TIEPITITWOEIS TTOU TO KUplo cupBoAalo euTrimTe: oTo TTedio e@appoyiig Tou
ATLXA. 9, T0 svowpatwpévo Trapdywyo 8t Ba mpémel va Slaxwpiletal, o 3 AoyioTIKGS XeIpITpag Tou uBpISikod oupolaiou
Ba TipéTTel va BaCIOTEI 08 OCQ QvaPEPBNKaY aVWTEPW YIQ TNV TUEIWEHNGT TWY XPHPATOOIKOVOUIKWY HEGWV.

ZE 671 AQOPA OTIC XPNMOTOOIKOVOUIKEG UTTOXPEWTEIS, N BACIKOTEPN SIOPOPOTIOINCN OXETIZETAI PE EKEIVES TIS UTTOXPEWOEIG TTOU
pia eTaupeia ETTIAEYEL KATE TNV OPXIKF avayvwpion va amoTIuAoEl oTRV EDAOYN agia HETW TWY ATTOTEAETUATWY. ZTNV TIEPITITWON
auThA, N JETOBOAR Thg cUAoYNG adiag Oa TipéTer va kaTaxwpeital oty Kardataon ZuvoAikol Eigodripatog, pe egaipeon 1o 1000
NS peTABOARS Trou arrodideTal oTov TOTWTIKG Kivduvo Tou EKBOTN, TO oToio Ba TPETTEl va KaTtaxwpeital ameubiciag otnv
kaBapr) Béan.

O KaTNyopisg TWV XPNHOTOOIKOVOMIKWY CToIXEiwv Tou EvepyntikoU olUuguwva pe 1o AAL 39 (e0Aoyn afio péow
OTTOTEASOUATWY, SI@éoiua TTpog TIwANan, diakpatotpeva £wg Tn AREN Kol daveia KOl OTTAITACEIG) £XOUV avTIkaTaoTade armo:
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= XpewoTIKoUg TITAOUG TTOU ETIMETPOUVTAI OTO ATIOGRETINO KOOTOG

« XpewoTikoUg TITAoUG TTou emueTpolvIal OTNV eUAoyn atia péow Twv ACITTWV aTTOTEAECUATWY ameudeias oTnv kabapr Béon
(FVOCI), pe ra KépdN i {nuIES va avoTagivouoOvTal OTO ATTOTEAEOUATO XPONG KATA TNV OTToavVayvwpIon

» JuppetoyikoUg Tithoug oe FVOCI, xwpic avarafivopnon kepdwv i {nuikv oTa aTmoTeAéapaTa XPAONS Katd Thv
QITOAVAYVUPIOT)

= Xpnuarooikovouika otolxeia Tou EvepynTikod tTrou emmiueTpolvial oTnv edAoyn adia péow Twy amoTeAeopdTwy

H Etvaipeia pmopei, katd v apxIKi] avayvuwpign, va TTROcdIopicEl Evo XPRHUATOOIKOVOUIKG OTOIXEID TOU £vepynTikoU OTnv
evloyn ofia péow TWY ATOTEAECHUATWY, TTPOKEIMEVOU HE aUTOV TOV TPOTIO OTTGAEIQE! ] HEKDVEl OMUOVTIKG WO AOYIOTIKN
avaxoAouBia.

EmmAéov, Kat@ Tny apxiKf avayvipion evog CUMUETOXIKOU TITAOU TTOU €V KATEXETAI YIA EPTTOPIKOUG OKOTIOUG, HIC OIKOVOMIKN
OVTOTATA UTIOPEl VO OTTOPACICEl QUETAKANTA VO TIAPOUCIGOE! PETOYEVESTEPEG OAAGYEG OTnV gUAoyn adia HECW Twv AOITTWY
amoteAeopdrwy ammeubeiag otnv Kabapri ©éon. H emAoyr auTh vivetar ava Trepitrrwon emévouong 0 KABe GUPMETOXIKO TiTAD
EexwploTa.

AMQyYEC GTOV VIIOAOYIOHO ATOUEIRONG

H wioBétnon Tou A.MX.A. 9 pyetaBaher onuavTiké T AoyioTikr avripetwion g Etapeiog yia 1ig {nuiég omd amopciwon o
XPNHOTOOIKOVOUIKG oToIXeia Tou EvepynmkoU avrikaBioTwvrag Thv Tipooéyyion tou AAT. 39 Twv TpayuaToTrolfeiowy
ToTWTIKWY {npiwv Tou AAM. 39 pe v wpoofyyion Twy avapevopevwy moTwTiKkwy {nuiwv (ECL), n otroia atraitei 1 Xprion
oUVOETWY POVIEAWY KOI ONUOVTIKR KPion yIO TIC MEAAOVTIKEG OIKOVOMIKEG CUVOMKEC Kal T TIOTWTIKY CUPTIEPIPopd. O
THOTWTIKES {NNES avayvwpifovTal vwpitepa olpewva pe To ANLX.A, @ oe olOykpion pe 1o A AN, 39,

Aoyrotin) avaotddmorg ovppwva pe o AILX.A. 9

To AM.X.A. 9 gciodyel éva avabBswpnpévo HOVTEAO AOYIOTIKAG YEVIKAG QvTIOTABRIONG, To oTioio ouvdéel T AOYIOTIKR NG
QvTIoTABRIoNG YE TIS SpacTnPIGTNTES Slaxeiplong KIVEOvVWY atré Tn Aloiknon. ZUp@wva HE To vEo JovTEAQ, ETITIAEOV OTPATHYIKES
avTioTadpiong Suvaral va TTANpodv Ta KPITAPIA TNG AOYIOTIKAG QvTIOTAOIONG, VEEC OTTAITROEIS epapUOlovIal OXETIKA HE THV
ATTOTEAEOHATIKATATA TNS QVTIGTAOUIaNG, EVK N SIOKOTIR TNG AOYIOTIKAG avTioTaBuiong Ba sival ETHTPETITH YOVO UTIO OPICUEVES
mpoUTmobéoeig. ‘Eva {exwpiotd épyo 1o omofo ektToveival améd 1o Zuppovho Aiebvwv AoyioTikwy MNPoTUTWY yia T AOYIOTIKA
NG avTioTaduiong ot eTimedo Xapro@uhakiou (macro-hedging) Bpioketar oe e§€AIEN. Méxpr Tnv oAokAipwon Tou ev Adyw
£€pyou, wg AoyiaTik] apxf} ol ovidTnTeG propoly va e€akoloubrioouy va egappsfouy TiC amraitioelg Tou AAM. 39 yia Ty
AovyIoTIKA avTioTabpiong.

Enaxoiovdec arrayig otig yvworonoujoeg (AJI.X.A. 7 «Xpnpatroowovopka péoa: F'vootoroujoeig»)

Mapé 1o yeyovog Tiwg 1o ATLX.A. 9 epapuoletal yia eTHOIES AOYIOTIKES TTEPIGBOUC TTou EeKkivolv TV i peTd Tnv 1 lavouapiou
2018, 10 Z.AAI. (IASB) e€édwoe amng 12 ZemrrepPpiou 2016 Tpotromoijoelg oto ANLX.A. 4 pe Titho «Applying IFRS 9
“Financial Instruments” with IFRS 4 “Insurance Contracts™» (E@appoyf Tou AMNX.A. 9 «Xpnuaroolkovopikd Méoa» ae
ouvduaoud pe 1o ANXA. 4 «AcgahioTiipia ZupBoAaiar), ol OTTOIEG EMTPETOUV TNV EQApPUOYH TTPOCWEIVAG aTTaAAayhc améd
v egappoyn Tou AMLX.A. 9 péxpl Tnv 1 lavouapiou 2021. H egaipeon autr ivan S1a0£01un pévo 6e ovIATNTES TTOU GUVDEOVTQN
pe aopaliaTikég dpaotnpidTnTeg. Aedopévou 611 Kipia SpaotnpiéTnTa TS ETaipeiag eivat n Tapoyr ao@aMOTIKWY UTINPETILIY,
Kafuwg mavw ammd 10 90% Twv UTTOXPEWOEWY TG ouvhéovial Pe ac@aMoTIKEG dpaoTnpidTnTes, OTwg opiletal otnv
Trpoavagepbeioa Tpotromoinon, TTAnpouvTal ol TrpolTrofécels avaBoArg Tng nuepopnviag évaping Tou AMX.A. 9.

EmmAéov, n Tapammdvw TPOTIOTIOINGN ATTAITEI OPITUEVEG TTPOTBETEG YVWOTOTIO|OEIG TXETIKA LIE TO EGV TO XPNHATOOIKOVOUIKA
TTEQIOUCIOKA OTOIXEIC TTOU ATIOTIPWYVTAl CUHQwva pE TO AATL. 39 TAnpolv Tov oplopud Twy « TOPEIOKWY POWY TToU Eival HOVo
TIANpWEG Kepahaiou Kal TOKWVH, KABWG Kai TTPOCBETEG TTANPOPOPIEG OXETIKA pe TNV THOTOANTITIK IKAVOTNTU T £V AGYw
TIEPIOUCIAKIDY OTOIXEIWY Kal KATG TTOG0 Ta £v AGyw OTOIXEIO evepynTIKOU gival «XapnAold MoTwTIKoU Kivdlvous. ZT0 TAQIGIo
auTd, 0 «XaunNAGG TOTWTIKGG Kivduvog» eival 10080vapog Pe Tov «ETEvOUTIKO Babudy, OTwg opifetal ammd Toug oikoug
aloAGYNoNg TIOTOANTITIKAS IKavATNTAS (KOTG Kavova pia afloAdynon BBB- i upnA6tepn). Autég ol TTpOOBETES YVIWOTOTTOINCEIS
TrepiAapBavevial on onueiwon 14.4. Q1 yvwOTOTIOINCEIG QUTEG OVTIKATOTITRICOUV TA TPEXOVTA ETTIXEIPNHATIKG MOVTEAT Kal TIG
TPEXOUOEG AOYIOTIKEG EPUNVEIES. TUVETIG, QUTES eVOEXETaN va OAAGEoUY KOTE TRV epappoyn Tou ANTX.A. 8 kat Tou A.TT.X.A.
17 .H Etaipeia mrpogTtoipddetan yia Tnv pappoyri tou A MXA, 9 kai Tou A.NX.A. 17 o¢ éva cuvduacpévo £pyo.
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AIIXA g9, Tpomonowoeig- Xapaktrplotka xpoeEoAnong pe apvnnko avuotabpuopa

Ot TpoTTOTIOIRCEIC TWV aTIAITrioEwY Tou AFXA 9 emmpéTTouv TV €MPETPNON VOGS XPNHATOOIKOVOUIKOU OTOIXEIOU EvEpYRTIKOU
oT0 amooBéoiuo K6oTag | otV glhoyn afio péow Twv Aoy amoTeheopdtwy ameuBeiag oty kabapn 8éon (FVOCI)
AVEAOYAE TO ETTIXEIPNMOTIKG HOVTEAD, OKOMN Kat OTNV TTePITITWan SikalwpaTwy TTpdwpeng e€6¢ANcng Ta oaia Oa yropodoav
va €XOUV W¢ aTToTEAEOUA TO pPéPOG TTou TIpokGAeae TNV Tpdwpn Mign, va AdBel amognuiwan amd 1o GAAo pépog (apvnTikd
avTIoTaORIoNA). KT CUVETTEIR, Ta £V AOYW XPMUGTOOIKOVCUIKGA OTOIXEIO TOU EVEPYNTIKOU PTTopolV TWea va eTTINETPNOoUY aTo
aTrooRECILO KOOTOG 1] OTNV £UAoyn afia péow Twy Aoy arroteAeopdrwy amreubeiag otnv kabapn Béon, ave§dptnTa amo 1o
YEYOVOC ) TNV TIEPIGTaOn TTOU TIpOKGAEsE TNV TTpéwpn AREN TS o0PBaong kai aveEapTiTwS O T0 OO PEPOS KATABAAAEL f
AopBaver v ebhoyn amolnuiwon yia v Tpdwpn Mgn. H epappoyfi Tou AMXA 9 Tipiv TIG GUYKEKPINEVEG TPOTTOTOINOEIG
TlavoTaTa Ba £ixe w¢ oTToTEAeTU TA eV Adyw XPNHOTOOIKOVOUIKG OTOIXKEIG TOU EVEPYNTIKOU va pny TANpoUvV Ta KpImipia
a€IoAGYNONG TTOU GPOPOUV CITOKAEIGTIKG OF TTANpwHEG KepaAaiou kai TOkwv (SPPI), kai emopévwg va emiperpnBolv otnv
e0Aoyn agia LECW TV ATTOTEAEOUATWV,

EmimAéov, Ot TPOTICTTOINOEIG EMPBERAIIVOUV KAl TO AOYITTIKO XEIPICUG TNG TPOTIOTIOINONG XPNUATOOIKOVOUIKWIY UTIOXPEWOEWY
oUpQwva pe To AMXA 9. Zuykekpipéva, 6TOV g XPNUOTOOIKOVOUIKT UTTOXPEWOT) TTOU ETTIUETPATAI GTO aTTOTRECIN0 KOTTOG
TPOTIOTIOIEITON XWPIE auTd va odnyel e aroavayvwpion Thg, T6Te To kEPSog i 1 {nuia TTou uTroAoyileTal wg n Siagopd peratl
TWV apXIKWY CUPBCTIKWY TAUEIOKWY POWV KAl TWwV TPOTIOTIOINUEVWY TOHEIGKWY oWy, TTPOECOPANUEVWV HE TO aPXIKO
TIPAYHOTIKG ETTITOKIO, B0 TIPETTE! VO avayVwPI(ETal OTNV KATAOTAON OTTOTEAEOUATWY.

AITXA 4, Tpoomomjostg - Yiof&mon tov AIIXA 9 «Xpnparoowovopukd péoa» pe 1o AIIXA 4 «Aogpaiompla
ovuforaa»,

H Etaipeic, SnAwvet 011 kavel Xpnon Tng amalayhg OXeTIKé pe Tiv eappoyr| Tou AMXA 9 kal 611 of dpaaTnpIdTNTEG TG £ival
KUpiwg aopahioTikéc SpaoTnpdTNTEG ME TRV EMIQUAAn Twv akéAouBwy Kar:

1. Bev €xel epappdoe TipenyoUuevn ékdoon Tou AlXA 9,

2. n AOVIOTIKY| Ggia TwY UTIOXPEWOEWV TS TTOU aTToppéel aTtdé CUUBATEIS TTou EUTTITTTOUV 070 TIESIO EGAPHOYIIG TOU TIAPAVTOG
AMXA 9 eival onuavTikr o€ cOYKPIoT Be 11 AoYIOTIKA aic Twy UTTOXPEWOEWY TG Kal

ii. TO TTOTOOTH TS CUVOMKAS AOYIOTIKIS afiag Twv ao@aMTTIKUIV UTTOXPEWCEWY OF OXECT ME T GUVENKI] AOYIOTIKI agia OAMuv
TWV UTIOXPEWOEWY TS eival 93% yia Tnv Etaipeia omig 31 AskepBpiou 2019 kai éxer emAELel va kGver Xprion TG TIOPATIAvVLY
TPOTIOTIOINONG Kai Ba apyice va epappdler 1o ANXA 9 v 1n lavouapiou 2023 rautdxpova pe 1o ATTXA 17.

Metapptdmon twv Emrokinv Avagpopag: Tporonoujoerg oe AIIXA 9, AATT 39 kar AITXA 7 (o€ woyd and v 1
Iavovapiov 2020)

Tov ZemrépBpio 2019, 10 TAAN e€édwoe Tpomomonioelg oTa TiPdTUTTa ATXA 9 «XpnuaTooiKovouikG péca» , AAMN 39
«Xpnuarooikovouikd Méga: Avayvwpion kai Emmipérpnan» ko AMXA 7 «Xpnuarooikovouikd Héod : MN'vwoToTTOMOoEIS», WOTE
VO OQVTIMETWTTICE! TIS EMITITWOEIS OF OUYKEKPIUEVES OTTQITCEIS TIOU CXETICOVTGl jE TNV AOYIOTIKN QvTIoTOBMmong, tou
TpokiTITouV amd Ty ofeBaidTnra Trou dnuioupyeital améd Thv peTappUBuIon Twy emiTOKiWY avagopds ot SAo To @aoua g
ayopds (avagépetal wg «petappubuion Twy IBOR»). Q¢ amotéAeopa ng petapuBuiong twy IBOR, pmopei va umapgouv
QBEPaIOTRTEC TXETIKG PE © A} TO ETNITAKIO AVOQOPAg TTOU KABOPIZETal WS avTIOTABICUEVES KivBuvog kalffy B) Tov Xpovo I To
TIOO6 TWY TAUEIOKWY powv BACE €THITOKIWY avagopds Twv oToIXEiwy TTou avTioTaduiovTal A Tou HEgOU QVTIGTABUIoNS, KATA
Ty TrEpiod0o péxp! TNV QviIKATAoTaon evog TUTIOU STTITOKIOU avagopas e eVOAAGKTIKG ETTITOKIO ava@opds axedév pundevikod
kivdivou (‘Risk Free Rate — RFR”). Oi TpomomoMasig TapéXouv TPoowpIvy aifaArayh ammd Tig TBavEG ETITITWOEIS TNG
aBeBAIGTNTOS KATE TNV CUYKEKDILEVT TIEPIO0, TPOTTOTIOKDVING CUYKEKPILEVA KPITRPIX TNG AOYICTIKAG avTIoTABHIoNG KaTd TOV
AAN 39 i 1o ANXA 9. AutiC o1 TIpoCWRIVEG aTTaAAQYEG OXeTiCovial KUPIWG Pe TNV amaitnon Tepi peydAng meavornrag
EKTTARPWOTG GO0V aPOPQ TIC TAUEIRKES POEC TTOU AVTICTABNI(OVTAI, TNV CUNHGPQWOT) HE TO KPITAPIO Tg SIaKPITG @UonNg Tou
CUGTATIKOU GTOIXEIOU KIVOUVOU KOl LE TRV EQUPUOYA TS MEANOVTIKAG Kal avadpopIKAG agloAGyNang TG OTTOTEAEOPOTIKOTNTAG
piag oxéong AOYIOTIKAG avTIoTABUIoNC.

To TAAM avripeTwTiCel TNV PeTappuBpion Twy IBOR kal TIG MOAVEG EMTITWOEIG OTNV XPMNHOTOOIKOVOMIKT TTANpogdpnon ot
B0 oaotc. O CUYKEKPIUEVEG TPOTTOTIONOEIG OAOKANPWYOUV Ty TIPWTNR QACT TTOU EMKEVIPWENKE oTa Béuara Tou
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£TTNPEGLOUV TNV XPNHUOTOOIKOVOUIKH TTANPo@opnoT oTny TeEpiodo Tipiv TnNv peTappUBuion Twy emiToKiwy avagopdg. H delTtepn
PAoN ETTIKEVIPWVETAI OTA THBAVA BEpaTa TToU evDEXETAI Vo avakUyouv OTav Td UTTEPXOVTA EMITOKIC avTiKaTraoTaBoly amé Ta
RFR.

Omwe TepiypaQeTal Kal OTIC AOYIOTIKES TIOMTIKES (BA. onueiwon ), n eTaipeia eMéAeSe, WG TTOMTIKA TToU TITPETETAl aTTd TO
ANXA 9, va ouveyioer va epappdlel AoyioTikr avTioTabuiong ouuewva e 1o AAN 39. Emopévwg, ol TpoTrotroinoeig oto AAT
39 kan g0 AMXA 7 8a gival epapudoipeg orov Opiho.

O Ouihog éxel Eekivrioel TNV vAoTroinon evég mrpoypduuartog perapaong tTwy IBOR wote va e@appdéoer v petdBaon ota
EVAAAOKTIKG EMITOKIA ava@opds, TO OTTOI0 ETIIKEVTPWIVETXE OF Baoikolg TopEIg TTou eTmpedlovTar Tiwg 01 CUPBACEIS TTEAATWY,
TQ QUOTAPATG KO 01 BIGBIKOCIES, N ATTOTIUNGN, N XPNUOTOOIKOVOUIKS TTANPOPOPNCN, 0 OXESIGTUOS KEYUAQIOKNG EVIOXUONS Kal
PEUCTOTNTAG KOBWGS KAl O GTPATNYIKEG ETIKOIVVIOG Twv alAaywyv oToug TTEAGTEG (BA. onpsiwan ).

QO Oprhog agiooyei eTti TOu TTAPSOVTOG TIS TPOTTOTIOINCEIS WCTE VA OPIiOEl TO €UPOg OTO OTTOI0 01 TTapexOpeveg ammaiayég Ba
£papuooTolv OTIG OYEOEIG QVTIOTABUIoNS TOU.

Tponomomoeig tov Evvoroioywkot ITamoiov yia m Xpniarootkovopikt Avag@opd, cvpnaepriapfavopévev tov
TPOTOMOW|CEWV OYETIKA HE AAPATOpTEG 010 Evvoroioyied IMiaicio eviog twv AITXA (oe w0y and 1 Iavovapiov
2020)

Tov Mdaprtio Tou 2018, To ZAAT ££édwae To avabswpnpévo Evvololoyikd MNAgioio. To avabewpnuévo autd TAgicio avrikaBioTa
v Tponyoupévn £kSoon Tou TAaiciou n otroio €€e660n 10 2010. O1 avaBewPAOEI TTOU TTPAYHOTOTIONCE To ZupBoUAio
agopoUv odnyieg OXETIKA pE TIG EVvOIEC TNG ETINETPNONG, THS TTEpoUGiacng Kal ywwoToToinong Kai TS amoavayvwpiong.
EmmrAéov, n avaBswpnon TePIAAPBavVEl vEoug opIoPoUG OXETIKA PE TG OTOIXEIN TOU EVEPYNTIKOU, TIC UTTOXPEWCEIC KAl TA
KPITIPIx QvayvwpIon§ TOUg, KaBwe kat SIacapnvioeis yia aAAd onpavtiké medid,

MapdalAnha pe 10 avaBewpnpévo Evvoioloyikd [MAgiolo, 1o ZAAM dnpooicuoe éva ouvodeutiké fyypago de TiTAo
«Tpomomionjoeig Twv MapatouTtiiv ato EvvoloAoyiké MAaicio evrég Twv AMNXA», To omroio repidapfavel erakdAouBsg ahAayég
oTa TPSTUTIA OUTWG WOTE AUTES va avagépovTal oto véo MAaiolo.

H ui0B£TnoN TWV TpoTIOTIoINCEWY Bev avauéveTal va EXEL ETTITITWON OTIS OIKOVOPIKEG KATOOTAOEIS.

Tponosomjoeig Tov AIIXA 3 «Tvveveoeg Emyeipfioswvs (o2 woyd and myv 1 Iavovapiov 2020, Sev &youvv
viofem Ot ad mv EE)

To ZAAMN e££dwoe TPOTIOTIOINOEIC TXETIKG g ToV opiopd Tng emixeipnong oto AMNXA 3 «Zuvevinoelg ETeipAcewyy Ye okoTo
va BonBrcel TiIG OIKOVOUIKEG ovToTnTeEG va KaBopigouv éva OUVOAO OITOKTWHEVWY OpaaTnpIOTHTWY Kol OTOIXEiwV TOu
evepynTikoU guvioToUv emixeipnan 1) dxi. O TpoToTIOIRGEIS aTrooca@nviouv TIG EAGXIOTEG aTTAITAOEIS yia Tov OpIoPS TG
emiyeipnong, karapyoUv Tnv agloAdynon yid To eQv 01 CULPETEXOVTEG OTNY ayopd SivavTal va aviIKaTaoTroouv Td OToIXEia TTou
AgiTrouv Kol TpogBéTouy 0dnyieg yia va BonBriocouy TIG OIKOVOUIKEG OVIOTITEG VA afloAoyrjoouv av ol aToKTWHEVEG SIadIKagieg
OswpolvTal onNUAvTIKES, ETTITTPoCBETWG, CUYKEKPIMEVOTTIOIOUV TOUG OpPIoUOUS TNG ETTIXEIPNONG KA TWV EKPOWV THS KOl EI0&YOUV
£vav TTPOAIPETIKG EAEYXO OXETIKG pE T ouykévTpwan Tng edAoyng adiog (fair value concentration test).

H uioBéTnon Twy TEOTIOTTOINCEWY Jev aVOPEVETAI VU €XEl ETTITITWON OTIG OIKOVOUIKEG KATOOTATEIC.

Tpomonorjoerg Tov AAIT 1 kar AATI 8: Opropdg g Evvorag tov Quocedovg Mey£Boug (Material) (o€ w0y and
mv 1 Iavovapiov 2020)

O 1poTrotronfioeig Tou AAMN 1 «TMopouciaon Twv Cikovopikwy Kataotaoewv» kat Tou AAT 8 «AoyioTikég MoMmikég, MetaBoAég
AoyioTikwy Exknipjoewy kal AGen» amookotrolv oTo va euBuypappioTolv 6Aa Ta TTPOTUTIA He Tov opiopd Tou Quaiadoug
Mey£Boug Kal v OTTOOaQVICouUV GUYKEKPIPEVES TITUXES autol. O vEéog oplopdg avagépel 611 «uia TTAnpogopia Bewpeital
ouarddng av n TrapdAerpf TNG, N avakpIBg Trapousiaan TNS i CUYKGAUWI TNG VAUEVETAI VO ETINPEAOE TIS OTTOPACEIS TTOU
Aappdvouv ol KpIol XPROTES TWV OIKOVOUIKWIV KATAOTATEWY YEVIKIG XPROTS, PAOEI QUTWY TWY OIKOVOUIKWY KATUOTATEwWY. Ol
TpoToTroNoelg dieukpiviouv 611 To ouoiwdeg péyeBog (materiality) Ba e€aptdrar amd tn eUon, 10 péyeBog TS TTANpogopiag i
Kal Ta 3Uo. H uloBETNON TWV TPOTIOTIOINGEWY JEV AVOHEVETQI va £XE1 ETTITITWON COTIG OIKOVOUIKEG KOTAOTACEIG.
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AAII 1, Tpomomoujoeig, Tafivounorn vioypeacenv oe Kviogopavvra | My-Kviogopotvia otorygeia (oe woyd
aned mv 1 Iavovapiov 2022, v Exovv vioBzmOel and myv EE)

Q1 TpoTroTIONIOEIS £MTNEEGIOUY HOVO TNV TIOPOUCIaon TWV UTTOXPEWTEWY OTNV KatdoTacn Tou looAoyiopol Kai Trapexouv
SIEUKPIVIOEIC W TIPOG TOV OPIOHO Tou JSIKADPOTOS avaBoAis Siakavovigpol piag UTToXpéwong, EVW TauToXpova
amooagnvifouv 611 N TASIVOUNOT TWY UTIOXPEWOEWY O€ KUAOQOPOUVTY 1| Pn-kuAogopolvta oToixeia, 8a mpéTrel va Baoiferal
ot dIKapaTa TTou uTtdpyouv oTo TéAog TN Tepiddou avagopds. EimAfov, Sieukpivieral 611 n afloAdynon Trou dievepyeital
otn Mign NG TEPIGBOU avapopac CXETIKG PE TNV TaEIVOLNON Twy UTTOXPEWOEWY, dev eTINPEACETAL AT TIG TIPOCDOKIES TTOU
dnuicupyolvial w¢ TIPOg 10 £Av N OIKOVOUIKY oviGmTa Ba e§aokioel 70 Bikaiwua ¢ va avaBaAlel Tov Siakavoviopd piog
utroXpéwong. AlEUKpIvioTnke TTiang atrd To ZAAT 011 n Ta§lvepnon Twy UTTOXPEWOCEWY G KUAoPopolvTda f) pn-kukopopoivia
oToIxeia, amrd pia oikovopikh oviétnra, &ev Ba mpémel va AapBdvel utrowiv ekeiva T SIKQWPOTO HETOTPOTIAG TTOU
avayvwpifovial oTa idia kepdalaid.

H vi084Tron TwY TPOTIOTTOINCEWY Bev AVAUEVETAI Vo £XEI ETIITITWON OTIC OIKOVOHIKEG KATAOTAGEIS.

AITXA 17, Acpaiotmipra Zvpfoiaia

To AMXA 17, 10 oTioio avTikaBioTd To AMXA 4 «AcgoloThpia TupRSAcia», TTApPEXE! £va GUVOAIKO KOl CUVEKTIKG AOYIOTIKG
HOVTEAD IO Ta aopaAiaTipIa upBOAIa. ‘EXEl pappoyri o€ copalioTipia cupBAaia Trou £xouv ekBobei, ot OAa Ta cupfoAaia
QVTOOPAAIOTIS KOI OF ETTEVOUTIKA CUUBGACIA LE XAPOKTNPIOTIKA TIPOIPETIKAG OUNHETOXAG TTOU HIA OIKOVOIKE OVIOTNTA £K6iDE,
£6O0V QUTH £kDIBEl kol aopahioTiipia cupBohaia. Ta cupBOATIa XPNHOTOOIKOVOUIKWOV EYYUROEWY ETHTRETIETON VA evTaxBouv
oTo medio c@appoyrs Tou AMXA 17, egdoov 1 OIKOVOUIKA ovidTnTa £XEl Tiponyoupévwg SiaBefaiwoel om Ta Bewpsi wg
acealioTipix cugfoiaia.

TUPQWVA PE TO VEVIKO povTEAD Tou ATTXA 17, opddeg amé acpahioTripia cupBdAala TTou TeEAOUV UTIO Kolvr) Slayeipion Kai
UTIGKEIVTQI OF TIGPGOIoUG KIVDUVOUGS, EMUETPWVIAl pe Baon TposfopAnpéves, aTaBuiopéveg Baoer MOAVOTATWY LEAAOVTIKESG
TAUEIOKES poES, HIBS avampoodppoyins Adyw kivBuvou kal evog meplBwpiou gupBatikwy utmpeotwy (contractual service
margin) To omolo avTimpocwelsl To Py Sedouleupévo kéPdog Twv cupfoAdity, ZUp@wva He 10 POVIEAO, O EKTIUROEIS
eTTaVapETRWVICT Ot kaBe Tepiodo avagopds. Mia amhomoinuévn péBodog empéTpnong HTTOEE va Xpnoionomndel av
avapévetar 6T amé auT Ba TrapayBei pa Aoyikr TTpoaéyyion Tou yevikol toviéhou i av Ta cupBohaia eivar pikplig SiapKeiag.
To £0050 KaTavELETAl OTIC TIEPIGBOUS avahoyiKd e Ty afia TG avapEVOREVNG KGAUWNG KOl Twv AOITTWY UTTNEEOIGY TIoU £vag
acQaAicTG Trapéxer Kard Tny SIAPKEIa TG TEPIOBoU, o1 BIEKBIKACEIS yia atrednuiworn Tapouiadovtal Grav avayyeABolv Kai
OTTOIGBATIOTE EMEVSUTIKG OTOIXEIT, 6TIWE TG TTOTA TTOU KATaRAAACYTOI Gt OCQAAITHEVOUG OKGNA KOi GV TO ATPAMCTIK YEYOVOG
Sev éxal guvteAeotel, Sev mephapBdavovrar ota éooda kal oTig Siekdiknotg yia arrofnuiwarn. Ta amotehécpoTa a0
ATQOAOTIKES UTIRRETIES TIAapoUCIGIovVTal EEXWPIOTA aTTd TO XPnHaTooIkoveHiké £égodo 1l €600 Twv aoalioewy.

Tov lodvio 2019, 1o TAAN e€£8woe 1o oxEdlo TrpoTdTIoU « TpoTroTroifcEig Tou ATTXA 17», 6TTou avagépeTal TTwg i Npepopnvia
évaping I0XU0g Tou TIPOTUTIOU Ba kaBUOTEPNOE! KATd £va Xpove, WOTE Va EVai UTTOXBEWTIKA N EQAPHOYT TOU TTPOTUTTOU VI TIG
€TroIEg TrERIGBOUC TToU Eekivoly aTtd Tnv 1 lavouapiou 2022.

H Etaipeia wposToipGderat yia Tnv e@appoyn Tou AMXA, 17 kai Tou A.N.X.A. 9 ge éva ouvduaopévo £pyo.

3.19 TNUHAVTIKEG ACYIOTIKEG EKTIUN OIS KA KPLOELG GV EQAPHOYT] TWV AOYICTIK®OV
MOAITIKGOV

H Aloiknon Kavel eKTIUROEIS, KEIOEIS KAt UTFOBEGEIC TIOU EMNPEGICUY TO OVAPEPGLEVT TIOCH TWV TIEPICUCIOKWY OTOIXEIWY Kal
uTtexpewoswy g Etaipeiag péoa oty £mépevn xpror. O eKTIHACEIS KOl &1 UTTOBETEIG afloAOYoUVTal CUVEXWC PE Bdon TV
iIoTopia Kal TponyoUUevn EPTIEIpia KOl GAAOUG TTOPAYOVTEG, TTEPIAOUBAVOUEVWY Kal TIPOCGOKWHEVWY YEYOVOTWY TIOU
Bewpouvial AoYIKA UTIO TIS TpéXouaes ouvlnkes. Ta TTpaYHOTIKG yeyoveTa PTTopei va SIa@EPouV aTrd auTéS TIG EXTIUNCEIS Kal
UTTOBECEIC.

Acpaiwotipria Tvpuforaia

H Etaipeia e£akoAouBel va e@apdler TIC iDIEC AOYIOTIKEG TTOAITIKEG Yid TNV avayvidpIaN KAl GITOTINON TWVY UTTOXPEWOEWY TNG
a1 AoQAAICTAPIG CULBOAQIO (CUUTTERIAGUBAVOUEVIY Kal TwY £E68WY TTPOOKTNONG Kai GAAWY GXETIKWY QUAWY aOPAAIOTIKWV
oToIxeiwv EvepynTikoU) Kot avTao@aAloTripia URBOAAIR TTOU KATEXEL
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H Aioiknan xpnaipomoinoe Tnv Kpion g Kal SnUIoUpynoe éva gUVOAS AOYIOTIKWV TTOAITIKWIV I THY OVAYVWPIOT) KOI QTTOTIKNoN
TWY UTTOXPEWOEWY KO SIKAIWPATWY TNG dITé ag@aAIoTAPIO CUPBOAcIa TToU £KBOBNKAY KAl avTaCQAAIOTHPIt CUMBOACIA TTOU
KATEXEl, OUNTIEPIACBAVONEVOU TOU eKTETAUEVOU eAEyXou emdpkeiag (onp.4.1.2 kai 4.1.3), é101 WOTE va TTAPEXOVTIQL O TTIO
XPAOILES TIANPOQOPIES OTOUG XPAOTES TWY XphaToolkovouikwy Kataotdoewv Tng ETaupeiog.

H exTignon Tng TEMKAG UTIOXPEWONG TIOU TIPOKUTITEl MG EKKPEWEIS OTTOLNUIWOEIS TTIoU KaAUTITOVTal aTTd ao@alioTipia
oupBéiaia gival n onuavTIKOTEPN ACYIOTIKN ekTipnan Tng ETaipeiag. Yrapyouv apketég TiyEG aBefaidtnTag Tou Xpeidlerai va
AnBouv utréwn otov urohoyiopd TNG TEAIKAS uttoxpéwong Tng ETaipeiag amd tétoleg mepimTwoeig. H extiunon g TeAIkiig
uTToXpéwong yiveral amd ASEiIoUxo AvaAoyiaTr} PE TN XPon YVWoTWY avaloyIoTIKWY HEBSSwy.

To AméBepa Exkkpepwy Znuiy avaBewpeitan guveyws. livetar TpoBAewn yio To eXTIUWpEVO TeEAIKO KGOTOG SAwv Twy
amolnUIDOEWY TTOU Sev EXOUV KAEITEH HE apaipean Twy TTOCWV TTou £Xouv 1dn TANPwEEI, £iTe auTég oxeTi{ovTal JE yeyovoTa
TTOU OUVERNGaY KaTd T JIGPKEIa ThS XPRONG, 1) OE TTpanyolpeveg XPAOEIS Kat aveEapTATwE Tou av £xouv i OX1 dnAwlsei aTnv
Etatpeia. O eKKpepeic ao@aNIOTIKES OTTOINMIWOEIC avayVWPICOVTAI WS UTTOXPEWTEIS TaV UTTAPXOUV IKAVOTIOINTIKES EVOEICEIS
guBoKiPNONg TOUG Kal TO pPEYEBOC Toug PTTopEl va uTroAoyIoTel. Av gival yWwoThA n UTTApEN PIdG UTTOXPEwonS aAAG UTTGpXE
ARERAIOTNTA WG TIPOG TO TEAIKG Thg TT0G0, viveTal TIPOBAEYN e Baon TRV TTpONYOUpEYN EPTTEIpIa QTTO TTOPOUOIES TTEPITITWOEIS,
ACQAMOTIKEG ATTOZNMILCEIS NTTOPED VO aVTITIPOCWTTENOUV ETE Eva SEXWPIOTO TTO0O, EITE PO CUVOAIKA UTTOXPEWOT OXETIKA e
Hia KaTnyopia epyooiwy A YEYoVOTWY.

Ta aggahioTipia cupBohaia Zwig Kal Yyeiog aTroTINwvTal Pe BAon T TTApaUETPOUS TToU I0XJ0UV KOT& TV £€KSOOH Toug, Ta
60a avagipovTal avwTépw Kal sUpgwva pe TRV 1oxtouoca AcpahioTik NopobBeoia, O éAsyxog emépkeiag Kmd ANXA
oTnpileTal oe rapadoy£g, uToBéaeig kKal peBodoAoyia n otroia £xer avarTuxOei amé Tov Opido ERGO kal eAéyxeTai o€ eTijoia
Béon amd AdeloUxous AvaAoyIoTEG.

Amopeinot m¢ aflag TV XPrUATOOIKOVOUTK®V TEPLOVOIAKGOV CTOLEIWV

H Etaipeia eakpiBwvel 6T 1o afidypaga Siabéoiua Tpog ANan £xouv utrooTel arropeiwon étav n ebhoyn agia Toug Bpioketal
yia TapaTeTapévn SIGPKEIG onpaviika xapnAdTepa ormé Ty afia KTiong Toug. Auth n e€akpiBwon otraimei Th Xprion EKTIpAgEwy,
Avaueon OTOUG TTAPAYOVTES TIOU CUVEKTILIVTQL YIA TETOIEG KPIOEIS Eival Kai N Kavovikr Slakopavan oTny Tiuf TG PeToxrig, n
OIKOVOIKH} uyeia TN ekdoTpIac Etaipeiag, ol amod4oeig Tou KAGDoU, TEXVOAOYIKES AAAQYES Kai XPNHATOBOTIKEC TAUEIGKES POEC.

Amnopeion me afiag TOV WINITHCE®V KAl AOUTGOV TEPIOVCLAKGOV OTOL eIV OTO
avartooeoto KOoTOg

H Eraipeia oxnparidel poBAéyeig yia atropeiwan Tng afiag Twy amaitioewy 6Tav UTTdpxouy Baatueg evaeifeig 0TI Sev TTpdKeITal
va eloTTpax0ei To GUVOAO TWV ATTAITACEWY TIOU Eival aTTaITHTEG OTA TIAQIOIA TWV OXETIKWY oupBdoaswy TTou uTdp)ouv. Ze KA6e
NUepopNVia TG XpnUAatoolKOVoUIKNS Qfong OAe ol KaBUATEPNUEVEG KAl ETTICQAAEIC ATTAITACEIS ETTAVEKTIMWOVTAL YIQ VO
TTpoodioploTel To Uyog Tng TPORALwng. Ac Biaypdeeral Kapid amaitnorn av dev e§aviAnBolv 6Aeg o1 VOHIKEG KOl TIPOKTIKEG
EVEPYEIEG VIO TNV £ioTTPagH TOU.

Ze O 0QOPA TG AOITTG TTEPIOUCIAKG CTOIXEIQ TTOU ATTEIKOVICOVTON OTO QVaTIOGBECTO KOTTOG KOl KUPIWG TO SIKAW HATa XPACNG
TPOTIE(IKOU BIKTUOU, ONUAVTIKA EKTIUNGN TS AloiKnong avagEpeTal GV AVAKTNOIMOTNTA TWY TAOHEIOKWY POWY TTOU ouvdiovial
HE TN Aeiroupyia ToU TIEPIOUTIOKOY oToIXEIOU. O KABOPIGHOS TWY TTPOCOOKWHEVWY HEANOVTIKWV pOWY OUVBEETAL PE TO TFAYIO
oToIXeio KAl o uTroBéceig uToAoyiouoU Toug eTmpealouv v oflbAdynon TG AoyioTikiAg aing Tou TreplouoIakod ouTol
OTOIYEiOU.

Dopor ewoodrparog

H mpdRAewn yvia @dpo eicodnpatog pe Baon 1o AAM. 12 utroloyideTan pe ekTipnan Twv ¢épwv TTou Ba kKatafAnbolv aTig
opohoyikig apxég TOoo oTnV TpéXouoa XpRon 600 Kal Ot PETAYEVECTEPES TTEPIOBOUG Kol TTEPIAGUBAavE! ToV TPEXOVTT (pOPO
€100dMApaTog yia KGBe Xprion kabwg kol Tnv TTPoAsyn yia avaBaidduevoug @opous. H TeAikA ekkabapion Twv @opwv
€igodrfarog mOavov va atrokAivel oTré Ta OXETIKG TTOGAd, TTou EXOUV KaTaxwpnBei oTig Xpnuarooikovopikéc KaraoTdoeig.
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IMpofityperg emiSikwv vrodécewv
O1 horrég IpoRAéWeIg agopoly Kupig SIKaoTIKES uTTaBéoEiS. MpoBAdyelg avayvwpioviar 6Tav TTAnpodvTal Ta akéAouda: 1)
n Etaipeia £Xe1 VORIKRA B} GAAN UTFOXPEWOT WG ATTOTEAECHA YEYOVOTWY TOU TIapEABOVTOC 2) cival TIEPIoaGTEPO TBaVS va
omaiTnOei XpNUATIKA EKPON VIO TNV TAKTOTIOMON TNG UTTOXPEwang 3) To TTooG TNG £KPORS £XEI UTFOAOYIOTE HE OgIGTTIOTH
ué8od0. O MpoPAéweic avayvwpilovial oTny Tapaloa agia TN HEAAOVTIKAG EKPORAG TTou uTroAoyieTar 6TI oTTaITEITON VI TNV

TAKTOTIOINGN TNG UTTOXPEWGCNGS Kat BagileTal ot ekTiunon TnS Sioiknong o ouvepyaadia e Toug VORIKOUG cupBotAoug Tng
Eraipeiag.

3.20 Xvvdepeva Mépn

Q1 cuvoAAaYEC KOl TG UTTGAOITTU pe CUVBEpEVA EPN avapEépovTal EEXWPIOTA aTIC XPNHGTOOIKOVOUIKEG KaTaoTdoeg. AuTd Ta
ouvdepéva PEpn Kupiwg agopolv Toug KUPIoUS HETeXOUS Kai Ta AR Tng dloiknong piag emixeipnong n / kal Buyarpikwy 1ng
ETQIPEHDY, ETAIPEIEG L€ KOIVO IBIOKTNOIOKG KABETTWS Kai / 1] Sioiknon e TRV ETTIXEIPRON KO TS EVOTIOIOUPEVES BUYATPIKES TNG 1y
BuyaTPIKEG QUTWV TWV ETAIPERLV.,

4. Awayeipion Xpnuatootkovopkev kat Acpaiiotikev Kiwvdovev

To ANXA. 7 «Xpnpatooikovopikd Méca kai MvwoTOTIOIOEIGY EICAYEI EMITTALOV YVWGTOTIOINOEIS & OKOTIO TN BeATian Tng
TIGPEXOUEVNG TTANPOPAPNoNG TIPOKEMEVOU va afloAoynBei n onuascio Twv XPNUATOOIKOVOUIKWY HECWY YIX TNY OIKOVOUIKH
Béon Tng Etaupeiag.

31 anueiwon auTh TEpIAapBavevTdl avaAuoelg yia Ty EkBeon g Etaipeiag ot kGBe évav and Toug TTapokdTw KivdUvoug
Kl TG TTOAITIKEG K SIGdIKATiES TToU EQUAPUIGEEl yia TV eMPETPNOT Kot T SIaXEipIon Twv KIvBOvwY autuv. O TToAITIKEG
Saxeiptong Kivduvou e€eTafovial TTEPIOBIKG WOTE VA EVOWUATIVOLY TIS GAAGYEG TTOU TIOPATRPOUVTOL OTIS OUVERAKES TNG
ayopds Kal Tig SpaaTnpidTnTeg Tng ETaipeiog.

H emiBAcyn g THPNONG TWV TIOAMIKGWY KAl SIadikacitiv diaxeipiong Twy KivdUvwy £xel TeBel aTo AloiknTiké ZupBouhio Tng
Evaipeiag To o1meio £xe1 TRV TeAixr] £uB0Vn yio TN Sioyeipion Twy avwTépw KivBuvwy, uttofonBoluevo atrod Ty EmmpoT
Emevdloewy kol Bagikég Aoroupyieg Eowtepikol EAEyxou, AvaAoyioTikAg kai Atayeipiong Kivdivwy 671U ava@épovral KaTé
TOKTA XpovIkd SigoTipara oTo AioiknTiké ZupBolhio.

Ta ¥PUOATOOIKOVOUIKA CTOoIXEIa EvepynTikod kai NodnTikod {TepidappBavopéviey Twy Go@aMOTIKWY TIPOBALYEWY) Ta OTToia

EKTIOEVTCI TTEQICOGTEPO TTOUG OVWTEPW KIvOUvoug £Xouv we £8HS :

Xpnupatoowovopka otoyeia Evepynakov

Aoyiomiki afia EvAoyn adia
2019 2018 2019 2018
ZTnv evhoyn ofia :
ALiGypaga eMEVOUTIKOU
¥apro@uAakiou - AlaBégipa TPog 752,752 732.857 752.752 732.857
THWANON
EmevdUotis yia Aoyapioous 11.057 11338 11.057 11.338

gopaliopévwy (Unit Linked)

763.809 744.195 763.809 744.195

I10 avan6éafeoTo KO6OTOG ©
ZOvoho ATTaITrigewy 151.734 122.501 151.734 122.501

Adveia kol ATTITAGEIG 39.834 39.767 39.834 39.767
Tapetakd dilabéotya Kai Igoduvapa 18.425 39895 18.425 39895

AUTWYV
209,993 202.163 209.993 202.163
973.802 946.358 973.802 946.358
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Xpnuaroowkovouka otoryeia Iabnruo

NoyioTiki) adia EvAoyn agia

2019 2018 2019 2018
ZT10 avaoéoPeoTo K6OTOC :
AcQaNIoTIKEG TIPOBALYEIS 620.747 580.110 620.747 580.110
YTIOXPEWOEIS TIPOG
QVTAoQANIOTES 8.459 13.983 8.459 13.983
MoTWTEG Kal AOITTEG YTTOXPEWaElg 52.878 91.712 52.878 91.712
MaBnpatikég TipoAEyelg
AOQAAEIDY (WG 214.891 214.350 214.891 214.350
Z1nv £0Aoyn atia:
YTTOXPEWOEIG OTTO ETTEVOUTIKG
aopahioTipia oupféiaia Unit 14.859 11.338 14.859 11.338

Linked

911.834 911.493 911.834 911.493

Znig AogpahioTikég MpofAéyelg TepiAauBavovtal Ko of TTPOBAEYEIS EKKPEPWY ATTOJNMIICEWY Ol oTToleg STTWG avapépeTal
OXETIKG 0TIC akoAouBolpeveg TToAmikég dev TipoefogAolvTal. ESaipeon amotedoly o1 ZnUIEG TTOU TTANPWVOVTON UE TNV HOpPQr
Tpocodou GTTou kol TTpoefogAolvral. H Etaipeia Sev éxel Tpofei oTnv exTipnon TS mpoefo@Anong Kal yia To Adyo autd iy
AoytoTik agia Tou guvoiou Twy AcalioTiKwV TTpoBASYEwy 10o0Tal pE TNV edAoyn agia Toug,

O1 XpnHaTooIKovoRIKOI KivBuvol oToug oTroioug exTiBeTan TrepiocadTepo n ETaipeia givail o1 kGrwoi:

o) ACQalIoTIKOS Kiviuvog (4.1)

B) EmiTokiakég kivduvog (4.2)
Y) MoTwrikog kiviuvog (4.3)
&) KivBuvog ayopag (4.4)

£) Kivduvog psuotornrag (4.5)

H Etaupsio dev gival ekteBeipévn og cuvahhaypaTiké Kivduvo, dedopévou 611 : i) To oUvoAo Twv aToixeiwv Evepynmikol kai
MaénTikoG atroTiHwvTal oTo TOMKG vopiopa (Eupw) xai ii) Sev éxel Tipofei o omoladnToTe ameuBeiag cuvaAlayh oe Eévo
vopIopa (oupTTepIAapBavopéviuy £5w-XpNUaTIoTNPIOKWY CUVOAAQYLOV).

4.1 Acg@aimotkog Kivéuvog
4.11 Tevika

Q¢ pekT ac@alioTiki eTaipeia, n ETaipeia ekTiBetan oe KivdUvoug avaAnyng acpahiocwy {nuiwy, (WA Kol aoBeveiag, oTo
oUvoAo TNS eAANVIKAG emKpdTeIng. ZOUQuva Ue Thv EMIXEIPNOIAKA ThG OTpatnyikh, N Etaipeia omg acealioeic {nuiwyv ival
£vag amé Toug PeyahuTepoug aopaligTég g ammAoug Kivdivoug (ATol KIvauvous pe uynAd Babué diaotropds, o€ TTOAAATTACUG
KAGSoUg aopAAIoNG, Le OXETIKG XAUNAQ TTOOG GOQAAIoNS KAl TIAPAUOIN XOPaKTAPIOTIKG), £XovTag TapaAAnAd IGxupn TTapoudia
aTnv avaAnyn euTTopIKWY Kai Biopnxavikwy Kivouvwy. H ETaipeia eTISIIKE éva ETTAPKWS JIAGOPOTTOINPEVO XapTo@UAGKIo
TIPOKEINEVOU VO EAGXICTOTIOINCE! TOV KIVOUVO OUYKEVTPWONGS. ZTIC ao@alioelg wAG Kol aoBEVEING, TO XOPTOQUAGKIC TNG
Etaipeiag atroteAeital amd mapadociakés KaAUWEIG JwWAG ME XApakTNPIoTIKA TTapdpoIa pE Tou avTaywVvIouoU, Kabwg eTHong
Ko TTpoiovTa ouvdedepéva e eevdioels. H ETaipeia eoTiqidel Kupiwg O dTodIKd, €TNOIWG avaveoUHeva TTpoidvTa acBéveiag.
H Etaipeia epapuddel katdAAnAeg Tohmkég yia T diaxeipion Twv Kvdivwy mou Tyddouv amréd 1a ag@aAicTripia cuuBoAaia
Kal £X0UV va KAvouv Kupiwg pe Tn diadikaoia avaAnyng kivduvou, Tn SIaxeipion atmolnuithoswy, TNV aviao@aMoTIKA KGAuyn
KOBwG Ko pe TNV opB TPOPBAEWN TWV EKKPEUWIV GTTONUILOEWY TTou TrEpIAauBAaveTal OTIC £TACIEG XPRaTOOIKOVOUIKEG
KotooTdoeig.
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Q¢ aoeaAioTiIKGG KivBuvog voeital o kivbuvog Znpiag 1} duouevoig peTaBoArg oTnv agia Twy ao@aMoTIKWY UTTOXPEWCEWY, Aoy
AKATGAANAWY TTapadoxwyV KAtd Tnv TIMOAGYNOT Kal ToV OXNUATIoNS TTPoBAEWewy.

Eidik6Tepa 0TIg ACQaAITEIS KATE ZNPKDY, 0 QOQAAICTIKOC KivBuvog OXETICeTal He Tr) SuvnTi<h) {nind r} duouev) ueraBoAn otnv
afio TWY aoQOAICTIKGY UTTOXPEWTEWY, TIOU TIPOKUTITEI OTFG SIGKUPAVOEIS EITE OTO CUYXPOVIOUO, T ouxvétnTta Kol Tr
COBAPOTNTA TWV AOPAAICUEVIWY CULBAVTWY EITE GTO CUYXPOVICUOG KAl OTO TIOCO SIGKAvVOVIGHOU ToU TTIOo0U TWY GTTONHIITEWY
(kivduvog acPAAICTPOY KOl TEXVIKWY TTPOBAEWEWY aoPaMong Katd Znpuov). O cuyKekpipévog opIopog auvadel pe Tig ev 10X0I
ETOTITIKEG SIATALEIC.

SXETIKG pe TIC aggoliceis Zwrg, AceaMoTtikdg Kivbuvog cival otralooBATIOTE aGQAANIGTIKOG KivOUVOG EKTOG Tou
XPTHATOOIKOVORIKOU KIVDUVOU, 0 01Toiog peTaBiBdderal otrd Tov oupBaiAdpevo atnyv Etaipeia.

Ta ac@aMOTIKG YEYOvOTa Eival TUXGIO KO 0 TTRQYNATIKOS apiBués Twv Znuitly Kot To UWog Twv aImo{npItioewy UTTopEl va
Blapépst amd XPOVo O XPOVO, 0t OXEON HE TRV KABIEpWHEVN EXTIUNGT TIOU YiVETal XPrOIHOTIOIIVTAS GTOTIOTIKEG TEXVIKEG.

H sumeipia deiyvel 6T 600 PeyoAUTEPO Kai pe PEYOAUTEPN diaoTopd eival TO XAPTOQPUAAKIO HE TIOPOUOIES QOQPCAICTIKEG
CUPBAOEIg, TOTO HIKPGTEPN Ba £ival N OXETIKA PETARANTOTNTA TLV AVOUEVOREVWV EKTIHAOEWY.

Emmpdéofera, éva SIEUPUNEVO XAPTOQUAGKIO gival Alyotepo mBavd va eTinpeacTei yevikd amé pia ahdayr) o€ éva uTTooUVeAS
Tou. O ao@aNoTIKGS KivBUVOS HETPIGJETOE NEOW TNE AVTAOQEAIONG (KUpiwg Twv KAGBWY aGQaAicEwY Katd Znpiov).

Ta copaMoTipia cuuBolaia Zwig acpoAifouy yeyovdTa Trou OXeTi{ovial pe Tnv avBpwiviy Jwh (.X. Bdvaro i emBiwaon
£VOVTI GUVETTEIOV YEYOVOTWY OTTWE 0 BAvaTog 1 N avikaveTnTa Kai Ty SuvaréTnTa Tou TTEAGTN A Twy £5apTnuévy PeAwY va
diatnprigouv 10 Tpéxov enimedo edb6Bwv Toug, O eyyunuéveg TTApOoXEG ETH QUTWY Twv ac@oAIoTnpiwy cupBoAaiwy, Trou
KaraBaAdovial oroug dikouoUxoug eiTe gival oTaBepEG eiTe TTEPIODIKEG, £iTE Eival CUVOPTWHEVEG TOU UWOUG TNG OIKOVORIKIG
AMWALING Tou ao@oAiguévou, O Kivduvol Tou guvdéovial ye Ta aogalioTripia cupBoAaia Zwihg avagépovTal Kupiwg ot
KivBuvoug BvnoIpdTnTag, voonpotnTag Kal empBiwong, ot KivBuvoug ETFEVOUTIKAG amddoong, o€ KivOUVoUg OXETIKOUS WE Ta
empBapuvopeva £§oda Kat o€ KIVBUVOUC TTIOU TIPOKUTITOUV Adyw axdpwaTs 1 e§ayopds Twv ac@aAloTnpiwy gupBoAaiwy.

O1 k&Two Tivakes avaAlouv apevag Tn onpayTIKOTEPN TUYKEVTPWOT TwV KIvBUvwy Thg ETaiptiag, avd yewypagikr mepioxn,
KABWE KOl TIS OVIGTQOAIOTIKEG QUUBAOEIS OF avTao@AM{OUEVO KEPAAQI Kol TUTIO TG oUNBAONG, HEGW TWwV OTIOIWY
TepropileTal © aGQAACTIKGS KivBuvog Th ETaipeiag. ETiiong mapouoiaderal avaiuon Twv atuxnudiwy KAadwy ot oxéon He Tn
cPodPOTATA KOI CUXVOTNTA Twy ZNHIY, N GTIGKAICH Twv oTroiwy amd IS eKTunoelg Tng Aoiknong amoTeAsl onpavTike
COQAAIOTIKG KivOUVO.

Avidvon Aviacpaiotake®v Tupupacewnv o Acpaiiopeva Kegdaraia kot Too cvppaong
(mooa ae yvuadeg Evpm)

1AIA KPATHZH ANTAZ®AAIZTEZ ZYNOAO

2019 2018 2019 2018 2019 2018
KAaSog
Nupég
ZiuBaon Mupdg
YwepBariovtog Znuidg 500 500 34.500 34.500 35.000 35.000
(xaté kivduva)
Karaorpopikn ZUupaon
YrepBdaAhoviog ZnuiGig
Texvikég AcQahioeig -
AvaAoyikry ZopBaon
Texvikég Aogahioeig
(ZUpBaon YtrepBaiAoviog - - - - - -
Znuag)
MeTagopwyv &
ZKapwyv
YmepBaAhovrog Znuidg 150 150 5.850 5.850 6.000 6.000
AUTOKIVATWV
Y1repRAAOVTOS ZNPIGG 1.250 1.250 Amepidpioto  AmepidpioTo  ATIEpIGPIOTO  AmrepiopioTo

10.000 10.000 575.000 580.000 585.000 590.000

750 750 39.750 39.750 40.500 40.500
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AcTiki &
EmayyeAparikn
Eufudvn
YmepBaAiovrog Znpidg 200 200 7.800 7.800 8.000 8.000
Fevikwyv ATUXnpdaTwy
YTrepRaAAovTog ZnuIGg 200 200 900 900 1.100 1.100
AypoTiKwyv
Aocgalicswyv
AvoAoyIki 3.000 3.000 12.000 12.000 15.000 15.000
AypoTIKwV
Acgalicewv
YmepBarhoviog Znpiag 300 300 3.700 3.700 4.000 4.000
Avdivon onpavikotepev Agpaiotikov Kivdvvev mng Etapeiag
(rood ot yuadeg Evpa)
FVOC@PEVOT] ACPANOTUEVEOV KEQAATIWY GEATHOD
2019 2018
MAfBog AcgaAiouévwy  [ARBog Ao@aliopévy
Kepahaiwv KegaAaiwv

Zwvn Kivdivou

Zreped EANGDa (ekTog

AONVGV Kai MEIpaItic) 10.212 1.680.140 10.557 1.661.729

Alrjva kai MNerpoiég 78.945 11.491.523 76.470  11.199.243

YTméAoiTn EAAGOa 144,004 23.070.249 143.743 22.795.133

Zovolo 233.161 36.241.912 230.770 35.656.105

Hapaxkdte avaivetal 1] CUYVOTHTA KAl G@EOSpOTNTAd T®V aTtUnHaToy :

2019 2018
Méon Méon
Méon ZpodpoTnTa Méon ZpodpoTnTa
Zuxvémra (o iMadeg Zuxvornra (oe XiMadeg

Eupw) Eupw)
AutokivnTo 7.84% 142 741% 1,32
Nupdg 2.51% 428 1,55% 5,18

4.1.2 'Eleyyog endpkeiag tov anodepatov tov cuvdovian pe ac@aiotipia cupforaia
T'evik®v AC@QaiioemV

To AN.X.A. 4 atrairei ) dievépyeia eEAEyXou yia TO av Of avayvwPIoPEVES ACPANICTIKES TTpoBAEYEIg (Ueiov Ta pun SOUAEUpEva
£Zoda TTPOOKTNONG Kot TX OXETIZOPEV Guha oToixeio EvepynTikoU) eival eTTapKN yia TNV kKGAUYN TV UTIOXPEWGCEWY TIOU
amoppéouy aTré TQ AGQAAISTAPIO CUPBOAQIa. ZTnV TTEPITTITWGN OTTOU SINTTIOTWVETAI UCTEPNAN TWV TIPOBASWPEWY auTwv,
oxnpartideral ic6Toon TPOPRAEWn g€ BAPOC TWV ATTOTEAETUATWV.

Mo TV eKTiMNON TNS EMAPKEING TWY KITOBEUGTWV EKKPEPWV ATTOLNRIIOEWY («PAKEAD TIPOG PdakeAon kol IBNR) e@appdodnkav
evdedelypéva avaloyIoTIK& povTéha cupBaTtd pe To XxaptopuAdkio Tng ETaipeiag.

H Etaipeia £x€1 TTpOyHATOTTOITE] EAEYY0 T GAOUG TOUG KAGBOUE TOUG OTTOIOUS GIOKEI.

Mo Tov éAeyxo emapkeiag epappdatnkav péBodor TPOBOARS Tou CuvOAIKOU KOGTOUS ammOlnUIlTEWY, XPROHHOTIONDVTOG
ICTOPIKA GTOIKEIC TNG TeAEuTaiOg SEKAETIOG, opadotroinuéva avd ETog aTUXRMATOS K AApBAVOVTAG UTTOWN T ETHOIA HETABOAR
k6oToug. O1 KUpIEG avaAoyIOTIKEG péBodol TTou Ypnolpotroménkay agpopoldv Ty TTPOBOA amolnuiotwy e T XpAon
TPIyWvVwy, ol oTroieg Baaifovial oTny uTrdBean 611 01 OX£0£IG avaAoyiag TTou ioXuoav KaTd 1o TIpéopaTo TTapeABOV PeTagld Twyv
TTOOWY CUVOAIKWY ATTONUIDOEWY (TTANPWBEIoWY + EKKpEPWY), Bd eTTavaAn@BolvV Kol 0To péAhov.
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4-1.3 'Eleyyog endprerag 1ov anofepdtov mov ovvdtovian pe ac@aiotipia cvpforaa
Zomg.

To AT.X.A. 4 amaitei Tn SIEvEPYEIX EAEYXOU VIO TO GV O1 AVAYVWPICTPEVEG aTQUAITTIKES TIPOBALWEIS (UEiOV Ta PETAPEPOUEVT
££08a TTPGOKTNONG Kal Ta OXETIZOpEVa AuAa oToixsia EvepynTikod) eival eTTOpKn yio TNV KGAUWN TwvY UTTOXPEWOEWY TToU
atmoppéouy amd Ta ao@aNoTApIia cupBdlalia. 1NV TEpiTTworn 6TTou JINMMIOTWVETAI UCTEPNOT TWV TTPORALWEWY QUTWY,
oxnpatiferal Io6Toon TTPORAEwn ot BApog TwV OTTOTEALOUGTWY.

H peBodohoyia TTou e@appdobnke yia To TIpoidvTa Tou kKAGSou Zwhig Baciolnke OTIG TPEXOUOEG EKTIMATEIC TWV HEAAOVTIKWY
XPNUOTOpowyY ané 10 ac@aMoTipia oupBolaia TepAapfavopévwy kot Twy TipoBAeTropevwy e§6dwy diaxeipiong Tou
ouvSéovTal pe autd. Ta ao@alaTIKG poypdupaTa JwAS TIoU UTTITTTOUY GTNV dpaoTnpidTnTa Tou KAGSou {whig Tagivoundnkay
avéAoya pe TN QUON Twv avTioToIXwy KoAUWewY OTIC akdAouBeg KUPIEG KATNYOPIES:

1. Mapadoowaxd Zvuforaia Zwtg

1.1 Baowég Apyéc — IIpofoin Poav

Mia TTpoBoAR YiveTal JEOW TNG HOVIEAOTIOINGNG GAWY TWwY HEANOVTIKWY XPNHOTIKWY POWV BOGIOHEVWY GTIS UTTOXPEWOCEIS TNG
Erapeiog ka@wg £Triong Kai 6Aa Ta GAa oTolxeia Tou agopolv peAlovTikés Samaveg). H Trepiodog TTPOBOARG ETTEKTEIVETQI
péxpt TRV AREN Twy ouuBaccwy. To mrpdtutio XTietal ot éva Aoyiopikd makéto (Prophet). Ta Sedopéva Tou xaproguAakiou
gival OAa Ta povishoTroindéva oupBoAaia Zwig Ta omoia givar evepyd omig 31 Askepfpiou 2019. O1 peArovrikég poig
TepIAaUBAvOUV CAQ T TPEXOVTA KAl HEAAOVTIKEA SIKAIWPATA TWV AGQOAICHEVWY.,

Ta mood Tpoundeiv TANPWTER yia kKGBe ouuBoAmic o 10xU, utrohoyifovral Baoiopéva oTRY TIPOUNBEIOKY TTOMTIKA TnNg
emxeipnong. O1 ueAAOVTIKEC TTANPWEC TTou cuoyeTi{ovTal pe Ta amo@épara (SnA. eSayopég) utrohoyifovial oUpQwva Pe TIg
TEXVIKEG TIPOBIOYPaQES KABE oXeTIkOU TpoidvTeg. To B0 wyiel Yo OTIOIECBNTIOTE TIANPWHES TIOU QPOPOUV ETTICTPORK
ac@aNaTpou, TTANPWHEG Adyw Bavarou, TAnpwEg Adyw emmiBiwong.

1.2 Yro0¢ozeg - Iapadoyeg
O1 KGplol kivBuvol Trou ekTiBetar n ETaipeia oxeTIKG e Ta aupBoiaia Zwhig, cuvdéovTar pe Tig umoBéaeig Pe Baon Tig oTroieg
yivetay kar 0 £heyyog erdpkeiag. Ot KUPIEG QUTEC OIKOVOHIKEG Kat in UTTOBETEIG £XOUV WG EEAG:

1.2.1. XpOoVIoNOg TRV yeyovitev
O1 uttoAoyiopoi yivovial ot unvicia Baon. Oswpolpe 6Ti n KATABOA) AV Twy TTOGWYV TIPOg TOUG aoQAaMOHEVOUS yiverat
Gueoa (dnA. oTo TéAog Tou priva cupBavTog). Auth n uTréBeon Dewpeital CUVETH.

1.2.2. YroOfoerg Ovnopodmrag

O «ivBuvog Tng BvnoIuGTNTAS TTpoKUTITEl Adyw SlagopoTioinang WeTall g epteipiag Tou apiBpod Twy BavaTwy Kai Tou
avapevopevou apiBpol. H yeAhovTikd Bvnodtnia aflodoyeitan xpropotrorovrag tov "Mivaka Bvnoipotiag EAE 2005" ava
@UAO KOt KOTHyopio TTpoiGvTOoG.

1.2.3. YnoO¢oeig E€ayopwv / EAevOeponoujoswv:

O kivBuvog oTnVv TIEPITITWOT auTh auvdieTal Adyw akUpwang i e§ayopag Twv oupBoldiwy fi Tng £MACYAG YIQ HETGTPOTIT OTIO
epamal kataBoAl ot ouvtagiodomon . Ta peAAovTIKG TToooOTd egayopwy / eAcubBepoTioifoewy utrohoyifovral Aappavovrag
uTTéwn Ty epTTeipia Tne ETaipeiag. Mo 1o guvTagiodoTIKA TTpoiGVTa it TIPGoOETN UTTEBEoN UIOBETEITAI KU £XEI VO KAVEI LE TO
1000076 Twy cupBoAdiwy Ta otoia étav Ba erdcouy oty wpipavon Ba AdBouv avri cuvtalews 10 TTO06 e§ayopds TG
ouvragng.

36



ERGO AZOAAIZTIKH MONONPOZONH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2019

1.2.4. KivBvvog Noanpomtag:

Q Kivduvog TG voonhpoTnTag TTPOKUTITEL ATTO T PETABANTOTNTA GTNV EUTTEIPIKY voonpdTnTa ot GXEON e TN voonpdThTd TIoU
¥PNOIHOTIONBNKE ATV TINOASYNON TWV TTPOIGVTWY Kai oTNY atrobeparoTroinon. H HeAAovTIKA voornpéTnTa umohoyiletan Baon
TWV EUTTEIRIKWV CTOIXEIWY TNG eTaipeiag (apodpdTnTa, cCUXVOTNTA) OTA TTPOIOVTA QUTE KABUIC Kdl TOU avaUEVOPEVOU IATPIKOU
TTAnBwpicuoU.

1.2.5. YnoOsoeig EE08wv

O1 rpoahhdpeveg peAlovikég poég TrepthapBavouy emriong é€oda diaxeipiong. O1 damaveg utroAoyilovTal eite wg a) oTabepd
moos yIa kGBe cUpBaon o€ 1I0X0 i/kal B) éva TTogooTd Tou peikTol aogaAioTpou TTou TAnpwvetal. H uéBeon Twv ££63wv
Baoilerar otnv avéluon e§6dwv avaluong Trou ekTeAeiTal eTnoiwg. EmmA£ov, uioBeTeital o peAAOVTIKOG TTANBWPIoHOG ££6BWY
Kal e@oappdletral gTo aTaBepd OO ava k&Auwn. H exripnon Tou peAAoviikos TTANBwpiopol e£6dwv eivan Bagiguévn oto
OIKOVOUIKG TTEPIRGAAOY KOl OTNV ICTOPIKOTHTA.

1.3 Eroxio Hpoekopinong

MNa Tov uttoAoytopd TG Tapoloag adiag Twv HEMOVTIKWY XPNUOTIKWY POwWY XPNOTHOTIOINONKAY ETTITOKIO GXETIKA e TNV
UTTOAEITTONEV SIAPKEIN TWV XPRUATIKWY POWwV YIO ao@ANaTpa, £600a KOl QOQAMIOTIKEG TTAPOXES OTTO Ta QOQPAAICTAPIA
cuppéAaia. XpnoipoTroiRBnke w¢ Baon n KapTrUAn ETHTOKIWY TTOU TIPOKUTITE ATTG TNV EKTIHWHEVR aTrddoarn Twy ETTEVOUTEWY
¢ Etaipeiag €101 woTe va aviavakAd Tnv kabapr) amodoaon (HETd Thv agaipeon Twy e£6dwv Tng ETaipeiag yia Tnv Siaxeipion
Twv eMevdioEwWwY) GAAG Kol Tov KivBuvo aTré To XapToQuUAGKIo TNG ETaIpEiag Kal Twy OXETIKUY UTTOXPEWOEWY TG,

1.4 Etapkera Movieiomompévonv Xapropuiakiov

H mpoBolr Twy powv £xel TTpaypaTtoronBei ot eTTiTedo pepovwpévou oupBoAaiou. Ta XprnoipoTiololueva oToixeia e§dyovial
amé 1 Bdon dedopévwv g Etaipeiag kal agopolv To XAPToPUAGKIo Twy Trapadosiakiov TTpoidviwy Zwiig ot 1oX0 otnv
nuepounvia glviagng Twv XPripaTooIKOVOUIKWY KOTACTAOEWY. To TTo00O0Té Tou GUVOAIKOU TTapadoaiakol XapTo@uAakiou
TTOU éxe1 DlapoppwBsi Kai Exel TIEpIAN@OEi oTov uTToAoYIoHG (Kovid oTo 100%) Siver akpIB emokéTmon Tng ouvolikrig Béong
XAPTOQUACKIWY OXETIKA HE TV ETTAPKEID TG Qo@aAICTIKNG TIPOBAsYNS.

4.1.4 Avivwon evaoOnoiag

4.1.4.1 Avaivon evawsOnoiag ovpporainv Znpav

H avdAuon eucuoBngiog TTou amelkovi{eTal oTov aKOAOUBo TTvVOKaA TTPAYHATOTIOIETAl VIO 600U TIOPAYOVTES BewpolvTal
onuaviikof (TTpofAeTTéuevog peAAOVTIKOG TTANBwpIopdg, £€oda JiayEeipIong) avagopikd Pe TV eTMTWON ToU €MQEpEl 1y
METOBOAY TOUg GTo OUVOAO TwV TTPORAEWEwWY.

Ta amoteAéopara TG avaiuong euaiobnoiag agopolv oTIG TTPOPAEYEIS TTOU CUVDEQVTAI UE TO XAPTOQUAGKIO TNG GOTIKRG
€UBGVNS QUTOKIVITOU, TNG YEVIKIS 0OTIKAG euBUvNng, TTUpdg Kal Aommwyv ayaBuv.

Emirrwon oTig

MetaBoAn UTTOXPEWOEIG
TApAdOY WY (Mooa ae XIA.
eupuw)
_19,
MpoBAETTOPEVOS HEAAOVTIKGS _J 4: (116 764256:3
TARSWRIOHOS 3% 55.110

‘E€oda drayeipiong amrolnuwoswy +10% 4.125
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4.1.4.2 Avéwon svaodnoiag ovpforaiwv Zorng ko Yyeiag

H avéAuon euaioBnoiag Trou ameikovifetal GTov aKOAOUBo THVOKO TIPQYUATOTIOIEITAI YIO GC0UG TTapdyovies Bewpouvial
ONUAVTIKOI (ETNITOKIO TIPOEOPANCNG, BvnoSTNTA, OKUPWOINGTAT, £Zoda dlaxeipions) ava@opikd e TNV EMTTWOR TIoU
ETTIPEPEI N HETABOAN TOUG OTO TUVOAC TWY TTPORAEYEwWY.

Ta amotshéopara g avaAuong euaiodnaias a@opolv OTIC TIPORBAEWEIS TTOU CUVBEOVTAl HE TO XGPTOQUAGKIO Twv
Trapadooiakwy ao@aACEWY WAS, Twy OUOSIKWY ATTOTAUIEUTIKWY TIPOYPOUHATWY KAl TWV GUUTTANPWHATIKWY KaADYEwY
I0TPIKWY ££60WY

EmimTwon oTig

MeraBoAr UTTOXPEWIOEIG
Tapadoywv (Nooé ag XiA,
Eupw)
Emitokio MNpoegdpAnong +0,50% (7.347)
-0,50% 3.736
MooooTd akupwoEwy Kal

e€ayopwy +10% (7.385)
-10% 9.818
PuBuéc Bvnoiudtnrag +10% (1.388)
-10% 2.207
‘E¢oda diaxeiplong +10% 6.465

4.1.5 Extiunor) tTeAikov K0oTovg amo{nHiwoewy

To EKTIUWUEVO TEAIKS KAOTOG TWV QoPAMOTIKWV ATICNUIOEWY YEVIKWY KAGSWY To oTroio utroAoyioBnke ue Bdaan To £Tog
nuiag (oupmepiAapBavopévou IBNR) katd v 31 AekepBpiou 2019 availeton wg £§AG ¢

A.E. AUTOKIVATWYV

‘Etog Znpiag 2014 2015 2016 2017 2018 2019 Zavolo
EKTIHWMPEVO TEAIKO KOOTOG:
- Z10 TEAOG TOU 2019 53.353 69.852 86.172 65.941 68.520 73.283 416.851

Z0voAC TTANPWHWY PEXPE OUEPT 36.316 36.230 34.297 26.508 21.331 12.760 167.442
AméBepa otov IooAoyiopo (+ULAE)  17.037 33.623 51.875 39.433 46.919 60.523 249.408

A68epa TToU OXETICETAl PE

. i 85.489
TIPONYOUEVES XPAOEIG
Zdvoho tmoaapuro'g ot 334.899
Xpnuaroolkovopikr Gfon
Aoiroi KAddot
‘Evog Znuidg 2014 2015 2016 2017 2018 2019 Zivoho
ExTipwHEVO TEAIKG KOOTOG:
- 210 TEAOG TOU 2019 32.208 36.168 29.035 40.767 78.012 65.695 281.885

ZUvOAO TTANPWUWY PEXPI CRUEPA 28.359 24.317 21.933 24664 41.854 12.523 153.651
ATTo0epa atov I60AoyIops (+ULAE) 3.849 11.851 7.101 16.103 36.157 53.172 128.234
Anéespg Tiou oxs:ri(erou ME 43.101
TIPONYOUUEVES XPNOEIg
ZUOvoAo aToBEpaTog OTN
XpnuaTrooikovolikn Oéon

171.334

*ZTOV TrOpaTIGvw TTivaka Sev TEPIAaUBGVOVTaI 01 eKKpepEi¢ amrodnuiioelg Zwiig kar Yyeiag ocou Eupw 31.031, o1 omoieg
Kal TrapouciafovTal otn onueiwon 27 AcalloTikég TTPoRAEWEIS.
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To eKTIHWHEVO TEAIKG KOOTOG TWV aCPAMGCTIKWY aTmodnHUIOEwY YEVIKWY KAGdWYV To otroio utiohoyioBnke pe Baon 1o €T0G
{nuiag (oupmepihapBavopévou IBNR) katd Tnyv 31 AekepBpiov 2018 avaAteTar wg €E7G:

A.E. AutokIviiTwyV

‘ETog Znuiag 2013 2014 2015 2016 2017 2018 Xuvoho
EKTIHWHEVO TEAIKO KOOTOG:

- 10 1é€A0g TOU 2018 65.738 70.074 73.486 84.036 63.122 63.798 420.253
Z0voAO TTANPWHWIV PEXPI GAMEPT 38.840 34.228 30.853 30.321 23.160 13.854 171.257

AmoBepa oTov Icohoyious (+ULAE) 26.898 35.846 42.633 53.714 39.961 49.943 248996
AmoOepa Tou oxeTideTal e

TTPONYOUHEVES XPRAGEIC 86.236
Zivolo m'roesumos ot 335.232
Xpnuarooikovopikny @éon

Aoitroi KAadot

“ETog Znpidig 2013 2014 2015 2016 2017 2018 E0voho
ExTipwpEVO TEAIKS KOOTOG:

- Z1o TéAog Tou 2018 23.805 34.897 37.813 29.178 40.802 53.840 220.335
Z0voho TTANPWWV pEXPI CRUEPA 20.034 28.100 23.939 21.149 22349 19.709 135.281

AméBepa otov Igohoyiopd (+ULAE) 3771 6,796 13.874 8.029 18.453 34.131 85.054
AméBepa Tou OXETICETAN PE
TIPONYOUMEVES XPriO&IC
Zivolo amoBiparog o
Xpnpartoolkovouikn Géon

47.298

132.352

4.2 Emrokiakog Kivéuvvog

O Emrokiakdg Kivduvog eTmpeddel onpaviikG Ta otoixeia EvepynrikoU kan MaBnmikod Tng ETaipeiag.

QO kivduvog emTokiou agopé o mlavr) {nuia Adyw NG euaiobnoiag Twv aditv Twy oToiKEiwy Tou Evepyntikod, Tou FladnTikou
KGO TWV XPNHOTOOIKOVOUIKWY HECwY e ahNayEG OTNV KAUTTOAN 1) Th HETARANTOTNTA TV ETTTOKIWY.

O1 SIaKUPAVOEIG Twy EMTOKIWY emnpeddouv onuavTikd Tnv TTapoloa afia Twv avapevopuevwy powv améd pia etrévduon 1 uia
utroxpéwon. H Etaipeia TrapakohouBei TIg ETTITITWOEIG TOU EMITOKIGKOU KIVOUVOU £§€TAJOVTAG TN DIGPKEIR TOU XOPTOPUAGKioU
XPEOYPAQWY KaBWE Kal TV OXETIKWY UTTOXPEWOEWY, O CUVOUOOUG e TIG £EENIEEIC OTIC ayopég XprApaTog Kai eTievdiel
onpavTiko TUAUA Tou XapToQuAakiou Tng ot opdioya oTaBepod emmokiou pe péor SidpKkeia avTiagtoixn Tng HéonS SIAPKEING
TWV GXETIKWV UTTOXPEWTEWV.

Avagopika JE Ta TTEPIOUCIOKE OTOoIXEIR €I00BAUATOS, Ol TTIVOKES TTou akoAouBolv TrapaBéTouv Ta HEGA TIPAYHOTIKG ETTITOKIO
TOUG KOTA TNV nuepounvia Tng Xpnuatoolkovopikng Ofong kai T Tepiddoug ARgng i emavektipgnong.  EVTOKeC
XPMHOTOOIKOVOUIKEG UTTOXPEWCEIS, DEV UTIAPXOUV.

Karé tnv nuepopnvia tg Xpnpatoolkovopikig @éong, To TPogih Twy éVIOKWY XPNHOTOOIKOVOHIKWY pécwy TG Etaipeiog
frav:

2019 2018

Méoo Zradepol Méoo

Kupaivopevou ITabspol Kupaivépevo

ETITOKIOU ETMITOKIOU E-m;ém Zivoho U EmiTOKioY zmr:xlo E“'Jé'“ Z0voho
ALidypaga diabéoiua - 560517 140% 96051 - 546015  1,70% 546.015
PO THHANCN 7
Afidypaga - Adveia - 39.834  0.90% 39.834 - 39767 0,90%  39.767
Kal ATTaIT ol
Tapeiaxd Biabtaipa g 18.425 - 18425 - 39.895 - 30895
Kal |UO§UVU“Q QUTWYV

- 618.776 smemlid 1 - 625.677 - 625677

6
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To emevdUTIKG oTolXeia oTabepod emTokiou TepIAapBdavouv Ta Quddoya, Ta Adveld Kar X1 To oUVOAO TOU ETTEVEUTIKOU
XApPTOQUACKioU, KABWS yia autd utrdpxel Si08EaiPo HECO ETTNITOKIO.
To WECO ETITOKIO TWV TAUEIOKWY DIaBeTiliV Kdl ICOSUVAELIWY QUTWY KaTd Tnv Xprion 2019 frav apeAntéo.

Avaivon svarsBnoiag evioyng atiog

H Etaipeia Sev £XEI XpRHGTOOIKOVOHIKG aToixeia EvepynTikod TTou va amroTiywvial 0Ty e0Aoyn afia nEow aTroTEAECHATWY.
Eriong, n Etaupeia dev éxer ameubeiag ékBeon oe Trapdywya fi GAAeg efwxpnuaTioTnpiokés ouvalhayég (0TTwe oupBoiaia
aviahAayfg €mMmoKiWY) TTou vo XapoKTNpilel wg Péoa avrioTaduiong AoyioTikoU povtédou avmioTaduiong £0Aoyng adiag.
ETropéviug, Hid aAAayn Twy eTTokiwy Katd Tnv nuepopnvia Xpnuarooikovopikis ©éong 8¢ Ba emTnpéale Ta amoteAéopara.

Te oxion ue Ta agidypoga emevdUTIKOU XapTopuAakiou pia TTapdAAnAn petardmion kard 100 pyovadeg paong (basis points)
Twv £mITokiwy Ba aldfave f 8a peiwve TRV agia Toug we £§R¢:

Aviivon evaodnoiag evioyng atiag

+100 povadeg Baong - 100 povadeg Baong
2019 2018 2019 2018
XpnpATOOIKOVOHIKG (36.570) (31.598) 41.080 35.197

OTOIXEIa

H pebodoloyia urroAoyioloU eival B0 e eKeivi TwV OOKAGEWY TTPOCOHOIWONG OKpaiwv KOTaoTAoEwY (stress test) yia
oKoTroug afloAdynong 1Siwy KIvBUvwy Kai gepeyyudtnTag (ORSA).

4.3 IIiotwtkdg Kivéuvvog

O MoTtwrikég Kivauvog yia Ty ETaipeia ouviotarar oTnv mBavoTnTa KATroiog avTIoUPBaAAOUEVOS i OPEIAETNG va TTPOKAAEDE!
otnv Eraipeio owovopk {nuic Adyw pn avapevousvng abétnong i emdeiviong Te MoTwTiKig Tou Béong. O kdpieg TNyig
TOTWTIKOU KIvBUvou (1 Kivouvou adérnong Tou aviioupoilopévou) yia Tnv ETaipeia oxeTiovran pe:

i ™ BuvnTiKg 0aBéTnon ekSoTWV OpoAdywv oToug omroioug éxel €kBeon n Etaipeia, péow Tou emevduTikoU TG
XOpTOPUATKioU,

ii. oo TIg aMATACES 08 AoQANIoTPY, KaBWS o1 aopaM{opevol OTIwG eTiong Kal ol ouvepyalduevor pe Tnv Etaipeia
(Aikrua MwAnong-AlpecoAaBoUvTeg) pTTopel va urp duvavTal va KaTtaBaAouy T TTOOG  acpaMoTpwy TIou eival
amTaTnTa,

iii. TIC QVIAOQOAIGTIKES AVAKTHOEIS KOl UTIOAOITTG, KOBWS 0l avTao@aAioTéG UTTORED va pnv gival o€ 601 va KaAdyouv
TV avahoyia Toug €T TwWV AGQOMICTIKWY UTTOXPEWCEWY i ETTf TWV ao@ANTTIKWV ammodnwotwy Tou éxouv fdn
KatapinBsi oToug Sikaoxoug Kal

iv. Vv £kBeon ae TOTWTIKG IBpUpaTa (1., KaTaBECEIC).

2TV TIPWTN TEPITTWAOTN 0 KivBUVOC BEwpEiTal TIEPIOPITHEVOS AGYw TNG LWNAAS péong TOoTOANTITIKAS SoBGOUIGHS Twv TiTAWwY
TIOU OTTApTIOUV TO ETTEVBUTIKO XAPTOQUAGKIO, TS SlaaTropds ot TToAAaTTACUG avTioupBailopévoug (EKBOTEG) Kal XWPES
£kdoong. EmmAfov onuenoverar 6T n Etaipeia dev €xel £kBeon o€ efwypnuaTiotnpiakég ouvarlayég (over the counter
transactions).

O mMOTWTIKGS KiVBUVOS TToU aTTappéel QTTo TOUS aviaa@alIoTEG TTEPIopPIETal Sedouévou 6TI 01 OUVEPYAJOHEVOI QVIOOPOAICTEG
£xouv uynAr moToAnTmikd SiaBabuion (TouAdyiatov A-, Baoel S & P).
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‘Ocov agopd Tig ATrarmioeig ammd AceaAioTpa Kal Ti AoiTrég ATrairfjoeig rou Trepihapfavovtal 1o Z0voho ATTauTroswy, dev
u@ioTaTal yia TIG KaTnyopieg auTég alloAdynon Tng MOTOANTITIKAG TOUG KATAOTAGTIG TTOU VA TIAPEXETAI OTTO £EWTEPIKG OPYAVIOUG
moToAnTTiKWwY ofjohoyhoewy. Qotéoo n Etaipeia éxel BeoTriosl oxeTikég TTOAMIKEG, diadikaoieg TapokoAoUdnong Kai
Dlaxeipiong Twv ATTAIMOEWY aTTé ao@AAIOTPA HE OKOTIO T Heiwon Tou KIvOOvou eviOg omodeKTwv opiwy. Ta Tapsiokd
AlgBéaipa kal loodlvapa auTiov TNPOUVTAI OTO PEYOAUTEPO MEPOS TOUS O€ CUTTNMIKES Tpameleg TTou £xouv £Bpa v EAAGSa
Ol OTIOIEG av Kal BIaTnPoUv XApnAr TTIOTOTTOINKEV TTICTOANTITIKA IKavOTNTO SEV UTTAPXEl ONUAVTIKE CUYKEVTPWON KIvEavou,
AGYW TOU OWOUG TWV OXETIKWIV KOVOUAIWY.

H AoyioTikr} agia Twv XpNPOTOOIKOVOUIKWY OTOIXEIWY EvepynTIKOU avTITpogwITeUsl T péyioTn ékBeon otov MioTwTikS Kivduvo.
H péyiom £kBeon otov MioTwriké Kivduvo katd Thv nuepounvia Tng XprnpatooiKovouikig ©éong fTav:

2019 2018
Ai}évpacpa emevduTiKoU YapToguAakiou - Alaféoipa Trpog 752.752 732.857
TrwAnon
Adveix Kal ATTQITAOEIG 39.834 39.767
ZUvoho ATraITHoEWY 151.734 122.501
Tapeiaka Slaféoiua Kal IcodUvapa auTwy 18.425 39.895
962.745 935.020

H péyiotn £kBearn oTOV MOTWTIKG KivOUVO yia TIS ATTAITAOEIS aTré AGQAMOTpa KaTd TV NUEPOpNVIa TG XprnuaTooIKOVOUIKAS
©éong ava TUTTo o@eIAETN Kal £id0¢ amraiTnong ATav:

2019 2018
1510 dikTuo 119 263
Mpékropeg Kal oUVEPYATES - AvoIyTd uTTéAoiTTa 17.050 14.963
Mpékropeg kal ouvepydTes - Alakavoviopol 1.815 2.377
Mer'uxpovo)\oynpévsg s_'mrayég KOl ypappaTna ( kupiwg 1.454 1033
TPAKTOPES KAl GUVEPYATEG) i :
ZOvolo 20.438 18.636

Aev uTTGPXEl 1IBIGITEPN CUYKEVTPWOT KIVBUVWY avd yEwypagiké xwpeo, SiI6T n ETaipeia SpaoTnplomoitital oTo GUvoAo Thg
EAMNVIKAG £TTIKPATEIOG.

MoapatifeTal Tapak&Tw avaluan Twv XPNUATOOIKOVONIKWY aTolxEitov EvepynTikod T omoia eite gival ot kaBuatépnon eite
TTAnpouv T Tpalmoféosig Siaypagpnic i 61, aviioToa.

2019 2018
Xpnuatooikovopikd oToixeia EvepynTikou Trou dev eivar o€
kaBuoTépnon Kai Oev TTANPOUV TIG TIPOUTIOBETEIS Blaypaplc 933.565 901.594
Xpnuaroolkovopikd oTorxeiot EvepynTikou og KaBuaTépnon Trou 1.815 2377
Sev TAnpaly Tig TTpolTroBéoelg diaypanc i ’
ATTOUEIWEVE XPNHATOCIKOVOUIKA OToIXEIR EvEpynTIKOD 27.364 31.050
Zavoho 962.744 935.020

MapatifeTal Tapakdtw n MOTOANTITIKA SIaBABLIoN TwY OPoAdYwY Kot Twy apolfaiwy kepahaiwy, Baoel Twv oToIKEiwY TTOU
aviAei n MEAG (staipeia umedBuvn via tnv dlaxeipion Tou emmevduTiKoU XopTtoguhakiou Tng ERGC A.M.A.E amd Toug
€ZWTEPIKOUC opyaviopoUg TOTOANTITIKWY agfloioyricewy S & P, MOODY’S kai FITCH :
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Ouodioya eowTePKoD kat ewTepikov / AwaOZowpa tpog tainon

EdAoyn agia 2019 (xwpig EuAoyn agia 2018 (xwpig
Souleupévoug TOKOUG) SouAgupévoug ToKoUG)

AAA 286.136 237.194
AA1 68.892 72.367
AA2 48.585 62.837
AA3 39.985 40.097
A1 15.937 17.996
A2 4.453 1.043
A3 40.307 42,224
BBB1 9.032 7.299
BBB2 8.105 14.059
BBB3 1.008 998
BB3 34.457 -
B1 - 49.901
556.895 546.014

Avagopikd Je Ta apolfaia Kepdhaia kal Ta Slatrpayparsiaipa apoifaia kepdhaia (ETF), n Etaipeio kateiye Tiv 31.12.2019 10
TIGPOKATW:

AompaypareUoipa Apolfaia KeeaAaia (ETF)

2019 2018
EdOAoyn aia EUAoyn agia
Aamrpayparsioiya Apoiaia Kepahaia & Apoifaia
KegaAaia - E€wrepikod 191.252 186.763
Zdvoho 191.252 186.763

H moToAnmmikA diaBaduion Twy avwiipw apoifaiwv (ETF) efaptdrar améd To Xpedypaga Tou TreplAauBdavouv. Ze kdBe
TIEQITITWON KOt KGTE PEVIOTN TIAEIOWNQIa, Ta XPESYPAPU TTou TTepiAayBavouv Bewpouvial eTHIAESIUA yia eTTévduon (investment
grade).

To Adveio oty Ergo Group AG 8¢ @épel ouykexpipévn TIoToANTITIKY Siafaduion. H motoAnmmiky ikavotnia g Ergo Group
AG oUugwva UE Tov oiko agioAdynong S & P eivan AA-.

4.3.1 Eptopikég kai AOUTEG Aant|oeg

H ékBeon Tng Etaipeiag ot mMOTWTIKG Kivduvo ennpeddetal KUPIWS OTTO TO XOPOKTNPIOTIKA KGBE CUVEPYATN PEGW TWY OTTOfWY
yiveTal n eioTrpan Twv aTAITicEwWY amé aopalioTRpIa cupBdiaia.

H Evaipeia éxer Bsomiosr MOTWTIKY TOAMKI| Bdcel Tng omroiag kGBe vEog OUVEPYATNG £6eTAZETONI O aTOMIKA BAon yia Thv
TIOTOANTITIKA TOU IKAVSTATA TIPIV TOU TIpoTaBolv o1 CUVABEIS Gpol TIARPWHWY.

O £Aeyxog THOTOANTITIKAG IKQVOTRTAG TToU TipaypaToTroiei i ETaipeia TepIAapuBavel TN e€€Taon TpaTTEQIKWY TINYWVY Kot GAAWY
TpiTWV TMYWV TOTOANTITIKAG RaBpoAdynong, av umdpyouv. MoTWTIKE opia opifovTal yia KABe ouvepydTn, TG OTIoia
QvTITIpooWTTEloUY TO WPEYIGTO QVOIXTO TTOOO TIoU UTTOPEl va EXEl XWPIG va ammauteiial TTEpAITEPW £YKPICT Kal TO oTroia
£TTQVESETAJOVTAI KUTG TAKTE XPoviKA SIacTRaTa.

Kard Tnv TapakoAoddnon Tou MOTWIIKOU KIVBUVOU TwY CUVEPYATWY, 0l CUVEPYATEG opadoTrolodvTal avaioya He To BikTuo
dlavopung.
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H Etaipeia kataywpei TPOBAeWn aTTOUEIWONG TTOU QVTITTROCWTTEDE! TNV EKTIMNON TS Yid {NUiEg o€ OXEOT HE TIG ENTIOPIKES Kal
Ti¢ AOITEC amauTrOEIS Kal Tig emevdloelg ot Xpedypapa. H TpdfAeyn auth ammoTeAeiTal Kupiwg amd {nuieg amoueiwong
CUVYKEKPIUEVWV OTTQITHOEWY CNHAVTIKOU PIOKOU KXl OTTO CUYKEVTPWTIKEG JNMIES YIG KATNYOPIEC OPOEISWV ATTAITACEWY TToU
EKTIHWVTCE 0TI £XOUV TTpaypOTOTIOINGEl AAAG DEV EXOUv akOpO yivel yvwoTég. H ouykevrpwTiky TIEGBAewn yia opoeideic
KOTNYOPIEC aTTamoewy TIPoodIiopifeTal BATE! IOTOPIKWY OTOIKEIWVY TTANPWUWY OUOEIBWV aTTAITAOEWY.

4.3.2 Eyyvrjosg

H Evaipeia dev Tapéxel XPRUCTOOIKOVOUIKEG EYYUROEIS O€ TPITOUC EKTOC QUTWY TIOU a@OpoUV £yYUROEIS QTTOTTANPWHNAG
acgahioTnpiwv cuppoiaiwy ekdooewg Thg ETaipeiag kal ouppetoxg yia didpopoug diaywviopoug, 6Tav qutd amaiteital Ka
TTAavTa KATOTIIV £YKPIONG Tou AloiknTiKod Zupfouhiou Tng ETaipeiog.

4.4 KivSvvog Ayopag

O Kivduvog Ayopég agopa oTov kivduvo {nuiag fj Suopevoig peTaBoArig aTn XPnUaTOOIKOVOUIKF KATGOTGON TIOU aTroppéel,
Gueoa ) EPpecd, aTté TiS SIAKUHAVOEIS OTO ETTITTEDO kal OTN HETARANTOTNTA TWY QYOPQiWV TIHWY TWV TTEPIOUTIAKWY OTOIXEIWY,
TWV UTTOXPEWTEWY KOl TWY XPNHATOTTIOTWTIKWY pégwyv. O £v Adyw Kivduvog ermnpedlel TO00 Ta OTOIKEIX TOU gvepynTIKOU 600
Kl TOU TFHOnTIKOU.

O kivBuvog ayopdac Tou XapTo@uAakiou PeTpdral, pe Tov uttohoyiopd g Agiag ot Kivbuvo (Value at Risk-VaR). H peBodoloyia
uTtrcAoyiopotd NG Agiag oe Kivouvo ekTiud Tn péyiotn duvnmikr peiwon otnv ka8apr) 1péxouca adia Tou XapTo@uUAaKiou TTou
pTropei va oupBei oe éva kaBoPIoTUEVO Xpovike BIAOTNHG KO YIA VO OUYKEKPINEVO ETTITTEGO épmcmoﬁvng, Trou dev pTropei
Opwg va KOAUWE €KTIPNGT OIKOVOUIKWY OTTWAEIWV TIOU UTTOPEl va TIpokoWel amnéd EEQNPETIKG acuvnBIoTeg peTaBoAEg
Tnueverar 611 n EToipeia éxer oAU Trepiopiopévn €kBeon o€ TTOpAywYd, ATTOKAEIOTIKE yia OKOTFOUG QvTIOTABUIONG JEow TwV
OpoIBaiwY KEQOAGIWY TTOU KATEXEI KOI Kopia Gueon €kBean ot Sopnuéva XPNUATOOIKOVORIKG TrpoidvTa.

4.5 KivBvvog Pevotomnrag

Eival o kivduvog aBuvapiag va ektroinBolv emrevdloeig i GAAa Tepiouciakd oToixeia Tpokeipévou n Etaipeia va mpoBel oto
SIOKAVOVIGEG TWY OIKOVOUIKWYV THG UTTOXPEWTEWY GTAV QUTEG KOTAOTOUV OTTaITNTEG.

H mopakoAodenon Tou Kivdlivou peuoTOTNTAG ETTIKEVTPWVETA OTNV IKavaTNTa ThG ETaipeiag va Siatnpei eTTapkh peuoTdTnTa yia
TNV EKTTARPWOT) TWV CUVAAAOKTIKWY TG UTTOXPEWOEwWY, N otroia e§ac@aliletal amd 1 SloxEipIon Tou XPOovIKoU GUOXETIOHOU
TWV TOHEIGKWY EICPOWY KOl EKPOWV KAl TNV ETTAPKEIN TAUEIAKWY SABeTipWwY Kat Aueaa pEUCTOTTOIRCIUWY XPEOYPAPWY YIQ TIg
TPEXOUOEC CUVAAAQYEG.

On oupBatikég AREEIS (TWV XPNHATOOIKOVOLIIKWY OTOIXEiWV EvepynTikol £xouv we e§R¢ :

AEKEMBPIOX 2019 EvOAoyeg asieg 0-5'Etn >5 ’ETn
AlaBégipa TTpog TTWANC
Xpnumé’omo‘\’mim : il m?( s 752.752 752.752 184.206
Adveia kal ATTITHoEIg 39.834 39.834 -
Z0OvoAo aTTAITHOEWY 151.734 151.734 -
TGut::IGKd SiaBéoipa Kol IT0S0Vapa 18.425 18.425 )
AUTWV

962,745 962.745 184.206

Ty apamévi avdiuon mepihapBavovral kal Ta ETFs (Eupw 191,2 ek. — BAére oxenikd oeAida 42) rapdio Trou de pumopel
va TPoodIopIoTE ETTOKPIBWC N armraimoduevn KoTnyoplatroinan. Me Bdon Tov Kavovioud emevOUTIKAS TFOAMITIKAG Twv
cuykekpipévwy ETFs 10 HeyaAUTERO PEPOG TWYV OUOAOYWV éxer Biapkela 1-5 €, omrdTe eviaxOnkav g€ quTr Tnv Katnyopia.

To emevBuUTIKO XOPTOPUAAKIO gival ETTAPKWG SlaPopoTTonpévo 6oov agopd Toug EKBOTEG, TN XwWpa £kdoong, To TABoG Twyv
SI10QopeTIKWY TITAWY Kl Dev ETNIBIDKE CUYKEVTPWON G€ pIa pepovwévn £kdoor (R ETaipeia dev amokTd onUavTIKG TUAKA JIag
uepovwpévng £kdoong). Ta KpIThpia peuaToTRTOG EEETGOVTON KaTd TNV eTFEVOUTIKA Siadikacia. e emimedo Ouilou upioTatal
OXEDIO XpNUaTodOTNoNS EKTAKTNG AQvAYKNGS YIO TRV QVTIHETWTTION Kpioswy EAAEIYNG PEUCTOTNTOC.
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ERGO

AEKEMBPIOZ 2018 EUAoyeg agiec 0-5°Etn >5'Etn
A0Béoipa TIPOg TTWANG!
Xpn“mmm‘\’mf"m ch]olr)](aiq 732.857 732.857 157.136
Adveia kal ATTaITroEIg 39.767 39.767 -
Z(voAo amarrioewy 122.501 122.501 -
Tapglcu(d SiaBéoipa kat 10080vapa 39.895 39.895 _
QUTLV

935.020 935.020 157.136

MapakdTw TapatiOevial oF cupPaTikég AAEEIC (Un  TTPOE§OPANLEVEG) TWV  XPRUATOCIKOVOUIKWY KOl GOQOMCTIKWY
UTTOXPEWTEWY, CUUTIEPIAARBAVOUEVIOV TWV TTANPWHWY TOKWY Kal EEXIPWVTAS TIS OCUUPWVIEG TUMWNE@IGHOU:

Zupparikég 0-5'Em
AEKEMBPIOX 2019 AoyioTikéG agisg TOHEIAKES >5°Em
potg

MpoBAEWEIS EKKPENWY ATTOINHIT EWY 537.264 537.264 537.264 -
MpopAéwsig pn GeBOUAEULEVIOY 81.931 81.931 81.931 }
agpalicTpwy ’ ' :
YTTOXPEWTEIG TTPOS AVTACQAAICTEG 8.459 8.459 8.459 -
MioTwTég Kal AoITTEG UTTOXPEWTEIS 52.878 52.878 52.878 -
2"“9”“"“"“ TipoBALyelc aogakeniv 231.304 250.650  85.384 165.265

whic 5 ! . 3
Zuvolo 911.836 931.182 765.916 165.265

Zupparikég 0-5 Er
AEKEMBPIOX 2018 AoyioTikég agieg TapEIoKES n > 5Em
poig

MpoPAéweig eXKPEPWV aTTOCNHIWCEWY 497 432 497432 497432 -
MpopAéwelg un SedouAeupEviav
aoQaNGTpwY 80.833 80.833 80.833 -
YTIOXPEWOTEIS TIPOG QVTUTPAAIOTES 13.983 13.983 13.983 -
MioTwTég Kot AOITTEG UTTOXPEWOEIS 91.712 91.712 91.712 -
2"(322““""“ MRBEACYIER SUQEhEIY 227.533 244047 88533 155.514
Zivolo 911.493 928.007 772.493 155.514

ZTOV TTAPaKATL) TTIVOKG GVOAUETOI I} EKTIMWHEVN AVAKTNCIMOTNTA i) TUKTOTTOINON TWV TTEPIOUTIAKWY OTOIXEIWY TOU

Evepynrikou:

THZ 31 AEKEMBPIOY 2019

EmevdUozig o€ akivnTa

AZIGYpa@a eTEVOUTIKOU YapToPUAOKiou -
AlgBéoiga TTpog TTWANON

Emevdioeig yia Aoyaplacud
aceahMopévv (Unit Linked)

Adveia kal ATTaITRoEIg

Amraimoeig amd aceaAiIcTpa

Amrarmjoeig and aviaoQaMoTig

AOITTES ATTAUTACEIG

Evowpara Tayia TTEPIOVTIaKd oToIXEIR
Aula TTEpIOUCIOKE OTOIXEIO

Tapeakd SIoBLoIua Kal I6030vapa auTwv
MpopnBeieg kan Aoitra £00a Trapaywyng
eTTOUEVIOV XPHTEWY

AvaBaAAGuEVES OPOAOYIKEG ATTAITAOEIG

Bpayumpéleopa MakpompoBeop Zuvolikda
TEPIOUCIOKG O TTEPIOVTIAKS Meplovoiaxd

gToixeia aToIxEia oTolxeia

- 5.330 5.330

50.5632 702.220 752.752

11.057 - 11.057

- 39.834 39.834

20.438 - 20.438

126.869 - 126.869

1851 2576 4427

291 35.815 36.107

- 3.444 3.444

18.425 - 18.425

15.644 - 15.644

- 79.041 79.041

245.107 868.260 1.113.367
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Bpaxumrpéfeoua Makpompéfeopa ZuvoAikd
THE 31 AEKEMBPIOY 2018 TMEPIOUCIAKG MEPIOUTTIAKG Meplovoiaxda
oroIxEia oroIxeia orolxeia
ErrevUoeig o€ akiviTa - 5.928 5.928
Aﬁlov'pacpa sm:vﬁu:rn(ou XOPTOPUAGKIOU - 100.076 632.781 732 857
AiaBéoipa Tpog TTwAnon
Ermrevduoelg yia Aoyapiaoud
ac@ahiopévwy (Unit Linked) 11.338 i 852
Adaveix kat ATTuToEeIg - 39.767 39.767
ATTaumioeig atrd ac@AahioTpa 18.636 - 18.636
ATTaITAOEIG ATTO QVTOO@ANICTESG 93.690 - 93.690
AOITEG QTTAITACEIG 8.305 1.870 10.175
Evowpora Trayio TTEPIOUCIaKE OTOIKEIX - 35.563 35.563
AuAa TepIoucIakG oTolyEia - 4472 4472
Taueiakd SIaOéoiua Kai IC00UVAT GUTWY 39.895 - 39.895
I’IpsnpnGmsg K Aorré é€oSa Tapoywyng 15.982 ) 15.982
EMOPEVIIV XPHOEWY
AvapoAAdeveS QOPOAOYIKEG OTTUTHOEIG - 89.848 80.848
287.922 810.229 1.098.151

5. Aovievuéva (MIKTA) AC@EAACTPA KUl CUVAPT] EC0U

2019 2018
Eyyeypapuéva ac@ahioTpa — A.E. autoKivijTwy 76.991 80.743
MeTaBoAn atroBEuarog pn Souheupévwy acpakhioTpwy-oUvoAo 1.122 1.875
TyvoAlo Ecodwv khaSou A.E. AuTokiviTwv 78.113 82.618
Eyyeypaupéva aopalioTpa — Aoiroi KAadol 137.318 127.356
MeTaBoAr atroféuarog pn Souleupéviey ooQoACTPWY-OUVOAO (4.012) (2.444)
Zuvolo Ecodwv Aoimwyv Mevikwv KAGSwv 133.307 124.912
Evyyeypappéva aopahioTpa Zwiig 24,128 30.726
MetaBoAn amoBéuarog U douleupéviuy ag@aliaTpwv-gUvoAo 188 (152)
ZivoAo Ecédwv Zwiig 24316 30.574
Aorra cuvagn é0o0da 1.068 30
AovAsupéva MIKTG ao@dlioTpa Kal GAAa ocuvaer ésoda 236.804 238.136

5.1 Exywpnfévia acpdimotpa

2019 2018
Ewapniesvru ao@ANIoTpA g€ avTaoPalIoTES Znpiwy — ALE. (576) (570)
QUTOKIVATWY
Tdvolo ekXwpnOiéviwv aocgalioTpwy kAGSou A.E.
AuTOKIVATWY (576) (570)
E;)é(ggnesvm AGPAAICTPA O€ avTaoQaMOTEG Znpitv — AotTroi (48.039) (48.628)
MeTaBoAn qngeéumog un dedoul.acgalioTpwv-avaAoyia 1.901 4.280
AvTaoQOAIOTWY
ZUvoAo skywpnéviwy ac@aliocTpwy AonTwv FeviKwv
KAGBwY (46.137) (44.348)
ExxwpnBévia aopalioTpa ot aviao@aAioTEg — KAGBOoG Zwig (1.548) (1.480)
MeTaBoAr aTToBépaTog QvTac@aMoTuV 43 24
ZUvoAo ek wpndivrwy aogpalicTpwy ZWHGg {1.505) (1.455)

TUvoAo eKXwpnOivTwy ao@aAicTpwy (48.219) (46.373)
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ERGO

6. 'Eco8a entevévoeswv

2019 2018
‘Ecoda awéd rékoug
Aouheupévol T6Kol opoAdywv 7.963 9.262
MaTwTiKOi TOKOI KaTadéoewv 70 22
TOKOI XOPRYOUMEVWY doveiwy 345 349
ZUvolo ecdBwv amd TéKoug 8.378 9.633
Aoird ‘Ecoda emevdioswv
Mepiopara pepidiwv apoifaiwy KEGahaiwy 1.305 1.203
‘Egoda atmd evoikia 466 290
Zivolo Aoty £06Bwv eTevlioewy 1.771 1.493
ZUvoho Eodédwv ETeviicewv 10.149 11.126
7. Képdn / (Znpieg) ano nwinon enevivoemv
2019 2018
Oughoya 2.901 369
AuoiBaia kepdhaia 362 200
Akivnta 238 -
ZUvolo xepSwv amd WwAnon emeviuoewy 3.500 569
Oudhoya (76) (4)
ApoiBaia kepdAaa - (81)
ATTOEIWGT) PETOY WOV - (121)
Anopciwon Apoifaiwy ke@aldiwy - (79)
Igvolo (Inuwv) amd TwAnon emeviUTewv {76) (286)
ZOvolo xepSiov awéd TWANGn EMEVBUOEWY 3.424 283
7.1 Aoiré é0oda / (ESoda) eTrevdioewv
2019 2018
Aot £§0da emevBUotwy
OpdAoya — AtTrooféoeig Trepiddou (6.463) (7.411)
‘EZoda diaxeipiong emevoicewy (783) {822)
ATICORETEIG ETMEVDUTIKWV QKIVITWV (105) {(170)
Kafapd égoda améd Unit Linked 1.304 425
ZUvoho Aoirwv (£868wv) emevdioswvy (6.047) {7.980)
8. Aorrd éooda Kal £§0da
2019 2018
‘ECoda TIQPETTOUEVILY QOXOAWY 262 3.328
Aoimté éooda 9.646 8.383
Aoimré £§oda (487) (641)
YGvolo Aormwy / Trapemopevwy eaddwv / (e£68wv) 9.421 11.071

46



ERGO AZQAAIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2019

9. KOOTOC A0@aAloTIK®OV EPYACIGOV

9.1 ATO{N RO EIE ATPANTUEVDV

Ac@alioeic Znuwv-A.E.
AUTOKIVATWY

Aopaliosig Znpiwv-Aoimoi
KAdadot

Ac@alioei kAGdou Zwig

Tovoho AtrolnHIDoEWY
AT QPAMOHEVIOV

Acahicels Znuwov-AE.
AUTOKIVATWY

Ac@aligerg Znpiwv-Aoirrol
KAadol

Acgahioeig kAGdou Zwng
Zvoho

ZuvoAIK6 kéoTOUG
AT PAAITTIKWY EPYATIWV

ERGO

Ta 'Ecoda MNapemduevwy AcxoMwyv agpopolv Kupiwg AneBeioeg Tpopndeieg diaxeipiong kaAlyewv Nopikic Mpootaciag kal
OBk BorjBeiag Tou mpoagépovial aTd Tig ouvepyaldpeveg eTaipeieg DAS-HELLAS kal MAPFRE ASISTENCIA ol omroisg
eival peiwpéves onpaviiKa ouykpimkG pe Tn Xprion Tou 2018 .

10. AovAsvpéveg TpourOeieg tapaywyng

Aggalioeig Znpwv-A.E.
AuToKIVATWY
AocQaAioeIg Znpiwv-
Noirroi Khados
Acoahiosig kKA&dSou
Zwig

ZOvolo AouAsupévwv
Tpounésiwy

2019 2018
ZYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAOTIA ANAAOIA
METABOAH ANTAZO®/TON ETAIPEIAZ METABOAH ANTALZQ/TON ETAIPEIAZ
42.482 76 42.406 44.701 34 44,668
43.373 21.386 21.987 34.080 8.973 25.107
32.128 602 31.525 30.217 648 29.569
117.983 22.064 95.919 108.999 9.655 99.344
9.2 Empdapuvon and ac@paiotikég npofitypeig
2019 2018
ZYNOAIKH ANAAOTIA  ANAAOTA  IYNOAIKH ANAAOFIA  ANAAOTIA
METABOAH ANTAZQ/ITON ETAIPEIAZ ~ METABOAH ANTAIO/TON ETAIPEIATZ
(303) (393) 89 (18.523) (35) (18.488)
39.297 31.740 7.557 3.632 15.086 (11.454)
2.998 {113) 3.111 26.709 (164) 26.872
41.992 31.235 10.757 11.818 14.887 (3.069)
159.975 53.299 106.675 120.817 24.541 96.275
2019 2019 2019 2018 2018 2018
- EZOAA AITO - EXOAA ATO
EZ0OAA EZ0AA
MPOMHOEIELZ  XYNOAO NPOMHGEIEZ  ZYNOAO
MPOZKTHIHE  ,\ravo/moN MPOIKTHEHEL  , s o/ TON
16.976 - 16.976 23.047 - 23.047
29.572 (9.467) 20.105 71.912 (8.779) 63.133
4.690 {921) 3.768 5.278 (640) 4,637
51.238 (10.388) 40.849 100.236 (9.419) 90.817

Tapaywyng
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11. Astrtovpywka 'Efoda

11.1 Apog kau 'Efoda Ilpoowmkov

MicBodooia kat npepopictia
YTTOXPEWTIKEG EICPOPEG KOIVWVIKIG aopaAiong
Mapeopeves TAPOXES

Napoyég oo TipocwTkd (ony. 30)

Zivolo Apoifv ka1 e{6B5wWV TPOCTWITIKOU

2019 2018
13.571 13.959
4.015 4.062
999 4.118
551 266
19.136 22.406

O apiBp6g amacyoAoupévou TrpocwTikol Tv 31 AskepBpiou 2019 Arav 396 dtopa (2018 : 386 dropa).

11.2 Aouta Asrrovpyika 'Efoda

ApoiBég kal £5oda TpiTwy

dopol - TéAn

Aiggopa £¢oda

Tokol Kal guvari £€oda

AmrooBéoeig

Normrég MpoPAéyeig yia Soulsupéva £¢oda
Zdvolo Aoimrwv Aerroupyikwyv e{0dwv

i1.2.1  Avadvon anooficewnv

To ouvolkd KOOTOC TwY ATTooBégewy TTou Tepidapfaverar ova Asitoupyikd ‘E€oda avaieTat we akoAolbwg

EvOwWHATES 1D10)PrOIHOTTOIOUUEVES OKIVITOTICINCEIS
Aawspatog XpAaong

Aula Tieplougiakd atoiyeia

Tiovolo amooBéoewv

*O1 arogBECEI EMEVOUTIKWY OKIVATWY TIEpIAGUBavovTal oTn onpeiwon 7.1 Aoimrd égoda / £5oda eTTevdUoEWY.

2019 2018

9.419 10.766

4575 4.604

6.487 8.422

628 648

2.992 2.644

8.166 9.253
32.266 36.277

2019 2018
1.343 1.328
33z -
1.316 1.316
2.992 2.644

ERGO

48



ERGO AZOAAIZTIKH MONOMPOZQMH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEE KATASTAZEIE 31 AEKEMBPIOY 2019
11.2.2  Avaivor) apofiépewv kat Sovisvpuévev eE08wv

To ouvohiké TTood Twv Aormwv MpofAéwewy TTou mepdapBaveral oTa Aoimd Asiroupyikd ‘ESoda agopd
douAesupéva EEoda Kal avaAJETal wg aKoAoUBwWC:

2019 2018
MpoBAéysig yia douAesupéva £50da 986 -
MpoBAéysig auoIfwy guvepyaTwv 4,175 3.800
MpoBAéwsig apoifov MeAwv A.Z. 930 770
MpoBAéweig Aormmwv SIKAOTIKWY UTFOBETEWV 1.219 3.639
MpoBAéweig yia emo@aleic amaiTioeig - 240
MpoBAéweig yia apoIBég kai £50da TRITWV 856 804
ZGvoho lMpofAéywewv 8.166 9.253

12. ®opog e100drjuarog

H EAAnvIkn) popoAoyikr vopoBeaia kai of OXETIKEG DIOTGEEIS UTTOKEIVIQH € EPUNVEIEC OTTG TIC POPOAOYIKEG APXES. O SNAWICEIG
@opou gloodrjparog KatatiBeviar og eThoia Bdon, aAAG Ta képdn 1 o1 {NuIEg TTou BNAWVOVTAI Yia POPOAOYIKOUC OKOTIOUC
TTOPAUEVOUV TIpooWPIVE éwg OTou Of QOPoAOYIKEG apxég efeT@oouv TIGC (opoloyikéc dnAwoeic kar 1a BiBAia Tou
@opohoyoUlevou Tr OTIYHE KATA TRV OTToia 8a EKKABaPIoTOUV Kal 0i OXETIKEG POPOAOYIKEG UTTOXPEWOTEIS. Ol pOPOAOYIKEG {npieg,
oTo Babué Tou avayvwpifovial Ao TIC POPOAOYIKES APXES, HTTOPOUV va XPNOINOTIoINBOUV YIG TO CULYNQIOHE KEPBWY TV
TTEVIE ETTOPEVWIV XPHOEWY TTOU aKoAouBolv Tn Xprion TTou agopolv. Zupewva JEe TIS dlatdgelg Tou EAAnvIKoU gopoAoyikou
vOHOU 0 CUVTEAETTIG QOpou eigodnuarog Kata Tnv 31 Aekepfpiou 2019 fAtav 24%, evw Ty 31 AckepBpiou 2018 rjtav 29%.
H Eraipeia £xe1 eAeyxOsi popoAoyIka atré Tic @opoloyikég apxés éwg kai Tn Xprion 2008. H Ergo Zwrig €xel eAeyyOei popoloyikd
and TIg QOPOAOYIKES ApXES Ewg Kal T Xprion 2009 kai n AypoTikr) AG@aMOTIKI £éwg kal TN Xprion 2010 avrioToixa. — £1QIpEeieg
TTou evowpaTtwnkav otnv Etaipeia v wponyolpevn xpRon. O éAeyxog yia Tig Xpriceis 2009-2013 mepaiBnke Baon Tng
Dopohoyiknis NopoBeaiag . MNa Tig xprioeig 2014 — 2019 o éAeyxog Twv poporoyikwy uTroBéoewy NS ETaipeiag diefdyeron amé
Toug TaKTIKOUG EAeYKTEG oTa TTAQioia Tou GpBpou 82 § 5 KOE kai Tng A.Y.O. MOA 1159/2011 via Tig Xpriosig éwe 2013 kai aTa
TrAgiola Tou ap@pou 650 Tou N. 4173/2013 via Tig Xprioeig 2013-2019. O éAeyxog via T xprion 2019 eival aképn oe eEEAIEN,
evw yia Ta €1 2011 - 2017 exd60nKke Poporoyikd MicToTIoINTIKS XWpig ETIPUAAgN EXWPIOTA Kal yIa TIG 3 ETAIPEIES avwTEPW,
evi yia TV xprion 2018 yia v Ammoppogoicd Eraipeioc ERGO AG@aAioTiki

MovotrpéowTm AE. EmmpdoBeta, Baoel kpitnpiwv avahuong Kivdivou, of EAAnvikéG @opoloyikés apxég utropei va emmAéSouv
Tnv ETaipeia yia gopohoyikd éAeyxo oTo TTAGicio Twv eAéyxwv TTou dievepyolv Ot eTaIpeieg Tou EAGROV TNOTOTOINTIKG
POPOACYIKNG CULHOPOWONS HE CULQWVN YVIOUN TOU OPpKWTOU EAEYKTH. ZTnVv TiepiTTwon auth, or EMnvikég popoloyikég apxéc
£xouv To dIKaiwpa va dievepyfigouv GopoloyiKo EAeyX0 Twv Xprioewy TTou 8a emAL{ouv, AapfBdavovTag uTréyrn Tny epyacia yia
Tnv éxdoon Tou TOTOTTOINTIKOU (popoloyiki¢ oupudpgwong. H Etaipeia dev £xel AaBer kapio evioA eAéyxou amé Tig
opoAayIKEG apxEG yia TIG avéReyKTEG Xprioeig. H ETaipeia Sev avapéverl va TipokUyouy TIpGoBeTor popal Kdl TIpOGAUERTEIC 0TO
TrAaioio eAéyxou Twv EAANVIKWY gopoloyikwy apxwy. Ta AoyioTikd utréAonma Tou Aoyapiaguol «YTroxpewoeig via opougy
Karé v 31 AskepBpiou TNG KAEIGUEVRS Kal TNS TTIPONYOUREVNS Xprioswg, availovral wg eEAC :

2019 2018

YITOXPEWTEIS VIO pOpoUG:
Dépog Eicodriparog :
Poépog Eicodrparog 1péxouaag xpRong (282) -
YméAortio ®épou Trponyolpevng Xprong - 671)
Mpok/Af ¢époU EICOBIHATOC - (10.436)

(282) (11.107)
Narroi ®6pol - TEAN 10.209 9.468

10.627 (1.639)
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Tpéxwy opog
Alogopéc ebépou TIpony. xpiotwv (Eé0080)
AvaBaAiduevog ¢pépog

Képdn 1Tpo @dpwv

ZuvTeAeaTiig ©SpPOU £ICOBHUATOG

®dpog eicodfijpaTog

Augnon / (peimon) TpoepXOpeVH aTTo;
Eio0dnua Jn utrayopevo g1o gopo
‘E€oda un exmeaTia

Emidpoon  HETABCARC  QOPOAOYIKOU  CUVTEAECT}  OTRV
AvaBaAAsuevn popohayia

Alagopég popou

Avoaorpogr Avapoairduevng PopoloyIkiAg atraitnong

®bpog cicodiparog

MNpaypaTikGg CUVTEAEOTHG

ERGO

2019 2018
- (671)
7.377 3.606
7.377 2.935

2019 2018
6.607 (39.512)
24% 29%
(1.586) 11.458
2,737 1.775
(2.173) (275)
(3.304) (13.154)
589 (2.739)
(3.640) -
(7.377) (2.935)
-112% 7%

Tougwva pe Tig dlardéelg T EAMNVIKAG popoloyikiig vopoBeaiag ol eTalpeieg KOTaBGAAoUY KGBE Xpovo TTpckaTaBoAn @opou

£1I00BAPATOS UTTOAOVIZGHEVT ETTT TOU POPOU E100BNHATOC TN TpEXouaag xenang. Kard Tnv ekkaBapIon ToU @OpOU TNV ETTOHEVN

XPAGH, TUXGV uTIEPBAAOV TTOCO TTpoKOTAROANG eMIOTPEPETal OTNV eTaIpEia PETd OTS POPOAOYIKO £AcyXo. H TTpokaTaBoAr

POPOU EICOBAUOTOC €TOUEVNS XPAONS avayvwpiletal Katd Ty KaraBohn Tng ke TNV utroBoAfi g dnAwang @opou

sl00dRparog, H diiwon poporoyiag sioodhparog yia 1o 2018 n omoia epihapBaver Ko Tig 3 eTaipieg padi eixe MOTWTIKG TTOT6

yia emioTpor 11.089.062,29 To omoio Ko ETTECTPARN META aTmod ékBeomn eAéyxou Tng A.O.Y GAE Mapaid.

H kivnon rou @épou EioodnpaTog £xel we eERG:

Yméhoitre apxi¢ éToug

N£og @dpcg £l00dAHaTog

Aoltrég Stagpopig

MAnpwyég epiddou
NapakpoTolpevol Kdai AoITTol ¢opot
YmroAoiro 1éAoug éToug

13. Exev8voeig o akivijta

Atia xtijong 01.01.2018

Atia xtiiong 01.01.2018 Ergo Zwiig

Agia kTiiong 01.01.2018 AypoTikn

MeTagopd Tpog 1BioxpnotuoTrolnipeva Tayia (anu.19) kai
GUYXWVEUCTT)

MpogBrkeg / {(Mewwaoeig)

31.12.2018

2019 2018
(11.107) 4614
284 (306)
11.089 (14.343)
(548) (1.072)
(282) (11.107)

Oikomreda Kai
KTipiax

19.867
829
12.519

(20.036)
45

13.224
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Zwpeupéveg amrooBéoeig Kol amopeiwon 01.01.2018 (9.277)
MeTa@ePOUEVES ATTOCRECEIC TTPOG IG10XPNOINOTIOIOUHEVA TTIAYIX

(onp.19) ka1 cuyXwveUonG 2.151
AtrooRéoeIg Xprioews (170)
31.12.2018 (7.296)
AvamréoBeorn afia 31.12.2018 5.928
Atia x1iiong 01.01.2019 13.224
MpooBnkes / (Menwoeig) (681)
31.12.2019 12.543
Zwpevpéveg amooBEoeig kan amopueiwon 01.01.2019 (7.296)
ATroaBéotig XpHoews (105)
ATTOORECEIC PETAPEPOHEVN ATTG TIVANGT 188
31.12.2019 (7.213)
Avaméofeotn adia 31.12.2019 5.330

H Etaipeia eviog Tou AckepBpiou 2019 TipoéBn os TTwANCH pEPOUG Tou KTipiou Thg oThv 080 ZuyypoU 44 avii Eupw 737
Xthiadeg. H Tpéxouoa (elAoyn) afia Tou ouvolou Twy avwTépw OKIVATWY Je nuepopnvia extipnong 31 Aekepfpiou 2019
avépyeral o Eupw 6.715 xIAiadeg, G1Tg TTpoKUTTTE ATré Thv TeAeuTaia SaBéoiun 'ExkBeon Ekripnong tng GLP VALUES.

14. AQ10ypa@d TEVELTIKOV YAPTOPUAAKIOV

14.1 Awftoyua xpog T@Ainan

2019 2018
Opdhoya egwrepikod Kparikd 375.708 379.013
OudAoya efwrepikol ETaipika 184.809 167.003
Nomrd Apoifaia KepdAaia §wTepicol 191.252 186.763
Aouheupévor TOkol opoAGYWV 962 58
Zivoho afloyplowyv emWevluTIKOU XUpTOQUAGKiOU -—
Siabéopwy Tpog TwAnon Lk 732.836
H kivhon Twy agloypapuwy — Siabecipwy TTpog TIwANon éxer we e€ig:
Auoiaia
Opdroya EZwrepikou KegpaAaia ZYNOAO
ESwrepikou

AZIA AZIOFPA®QN 01/01/2018 189.803 92.601 282.404

Atia XaptoguAakiou

ZUVXOIVEUUEVIY ETQIDEIGV 359.466 38.646 398.112

Ayopég 134.750 78.545 213.295

MwAfoeg (130.100) (19.686) (149.786)

AtroTigfosig og kaBapn 8on (261) (3.344) (3.605)

ATmrooBéoeig-premiums/discount (7.411) - (7.411)

MeTaBoAr douheupévwy ToRWY (173) - (173)

TOKOHEPIBiWY
AZIA AZIOFPAGQON 31/12/2018 546.074 186.763 732.836
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AZIA ASIOTPAGQN 01/01/2019 546.074 186.763 732.836
Ayopég 277.062 1.304 278.367
NwhRaoeig (f ARgeig) (272.230) (5.646) (277.876)
Amonuriosig ot kaBapn Béon 9.930 8.831 18.761
AmooBéoeig-premiums/discount (260) - (260)
Msmﬁo)\ﬁ Aeéou')\auuevwv 904 ) 004
TOKWV TOKOUEPIDIWY

AZIA AZIOTPADQON 31/12/2019 561.480 191.252 752.731

Empétpnon EGhoyng Atiag
H Etaipeia xpnoigoTroiei Tnv akdAoubn 1epapyia yia Tov KaBopIoHoS Kal T yvwoToTIoinan g eUAoyng agiag:
Emimedo 1: Emev8Uoeic Tou empeTpolvIa: oTrnv eUAoyn afia pe Baon XpnUatIoTNPIAKES TIHEG Ot EVEPYEIG ayOpEs,

Emwimedo 2: EmevS00EIC TIou emipeTpoUvIal oTny cUAoyn adia pe Baan poviéAa amoTiuncng oTa oToia 6Aa 1a GTOIKEIR TToU
emnpeddouv onuaviikd T e0Aoyn agia eival Baciopéva ot Traparnprioipa dedopéva TG ayopds.

EwimreSo 3: Emevdiasig TTou emipeTpolvTal oty edAoyn afia pe Bdon poviéAa amoTiunong oTa oTioia OAa Ta OTOIXEIR TTOU
eTnpeaouy onuavTikG Ty sUAoyn agia Sev gival Baoiopéva ot Taparnphoipa dedopéva Tng ayopds.

OAgg oi emevBioeIg TI¢ ETaipeiag og opdAoya emiperpotvial otny 0Aoyn agic e BACT XPNHOTOTNPIOKEG TIMEG, EKTOC amd TIg
Un SIGNYHEVES PETOXEG ECWTEPIKOU TTOU ETTIMETPOUVTAI OTO KOOTOG

2019 Emiwedo 1 | Emimedo 2 | Emimed03 | EZdvoho

OMOAOfA

82333:{;; Eflwnpu(oo - Kparikd & Ymrepevikav 375.708 ; _ 375.708
Oudhoyo ESwrepikol - ETaupikG & Kahuppéva 184.809 - - 184.809
OpdAoya 560.517 - - 560.517
AMOIBAIA KEDQAAAIA

Apotfaia Kepdhaia s§wiepikol 37.630 153.622 - 191.252
Apoiaia Kegpdhoia 37630 153.622 - 191.252
Z0voAo §98.147 153.622 - 751.769
2018 1 ) EmimeSo 1 | Emimedo 2 | Emimedo3 |  Zivoho
OMOAOTA

8g$ggx::xp5§,wnpmou - Kparikd & Ymepebvikwv 379.013 ) 379.013
Opohoya ECwrepiko - ETaipikG & Kahuppéva 167.003 - - 167.003
Opéhoya 546.016 - - 546.016
AMOIBAIA KEDAAAIA

Apoifaia Kegpahaia §wrepikou 36.894 149.869 - 186.763
Apoiaia Kepdahaia 36.894 149.869 - 186.763
Tovoho 582.910 149.869 - 732,779
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14.2 AQvela Kal wratoeig

Adveia 0 CUVBEBEPEVES ETTIXEIPATEIG

Adveia og aoc@alopévoug

Aonrd daveia

Zdvolo

2019 2018
37.248 37.000
656 583
1.830 2.184
39.834 39.767

ERGO

To avwTépw ddveio TTpog ouvdepEvn ETiXEipnON eivai TTevTaeToug (5eToug) didpKelag, oTabepol emitokiou kai Ajyer To 2020. H
Tpéxouca agia Tou daveiou avépxetal og Eupws 37 ek TALoV Souhsupévioy TOKwV 248xIA .

14.3 Extevdvoeig yia Aoyapracpod acpaiopévev (Unit Linked)

Emevdioeig via Aoyapopd asealiopévwy (Unit Linked)

ZivoAo

14.4 Kprujpo SPPI

2019
11.057

2018

11.338

11.057

11.338

H Etaipeia Oa kdvel Xprion g 1poTroTroinong kal Ba Eekivijael Tnv epuppoyn Tou AF1.X.A. @ Tnv 1 lavouapiou 2023 tautéxpova
ue 10 ANMX.A. 17. H 1potromoinan auTr| atraitei opIGHEVES TTPACBETEG YVIWOTOTIOINTEIG OXETIKG PE TO EQV T XPNHATOOIKOVOUIKE
TTEPIOUOIGKA GTOIXEIR TIOU ATFOTIIWVTAI GUpewWva pe 10 AAM. 39 TAnpoldv Tov OpIoHS TwY « TAUEIOKWY powvY TTou ival pdvo
TIANpwWEG KepaAaiou kal Tokwvy. O GUPBATIKES TOPEIOKEG POEC TwY EV AGys XPNHATOOIKOVOUIKIV TIEQIOUCIOKWV OTOIXEIWV
ouvioTOVTal OTTOKAEIOTIKG Of amOTANpwpr Kepohaiou kol Tékwv emi Tou avefdgAntou utrohoimou («SPPl» kpimipio),

£€aIpoUUEVWV TWV TIEPIOUCIOKWY OTOIXEIWY TTou diakpaTtouvial yia Siarrpayudreuan A / kol TuyXGvouv Siaxeipiong kai n

amédoory Toug aflohoyeital og emiredo evAoynS agiag.

O TapaKaTWw THVAKGG TApEXEl HiIa SIGKpIoN TNG eUAoYNG agiag Twv XPNUOTOOIKOVOUIKWV TTEQIOUCIAKWY CGTOIXEIWY OF TPEIg

KOTnyopieg:

Emevdutiké Axivita
Advela (Ze guvdepéveg
emixeipioeig - Aoma
Adveia)

Adveia oe
ao@aAIoHEVOUG
QuoéAoya

ZUPUETOXES

Apolfaia Kepahaia
Unit Linked

Tpamelikéc Karabéosig
XpnHATOOIKOVOIKA
TMEPIOUCIAKA OTOIYEIO

SPPI Kpimipio -

SPPI Kpirrjpio - Mn

SPPI Kpimiypio - Agv

Tuupoppolpeva oTolXEIa Tupyop@oUpeva oTolXEia £QappoTeTan

2019 2018 2019 2018 2019 2018
- - - - 5.330 5.928
39.178 39.184 - - - -
- - - - 656 583

560.517 546.015 - - -

- - 21 21 - -
- - 191.252 186.763 - -
- - 11.057 11.338 - -
744 1.069 - - 17.680 38.826
600.439 586.268 202.330 198.122 23.666 45.337
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15. Amautoeig and asc@aropa

2019 2018
AnalTr’]gt:lg amd xpst'bmsg agpalioTpwv-MeTaypovoloynuéveg 1.490 1.303
Emrrayég xal Mpappdria
ATIITHOEIG OTTO XPEWGCTEG GOPUAICTPWY - AvolxTd YiréAormma 18.473 27.924
Evdiaueoog aigmpdtswy péow AIAT 56 (33)
ATI’(]ITI’:]GEIQ OO XPEWOTEC Qo@aAioTpwy — EToQaAeic 25 968 18.114
ATIQITACEIS i ’
Amaimoeig  amo £WaTeg aoPaAiotpwy — Alakavoviopof
ol (pa)’\‘i mgmv XPEWOTES  AOPAnOTP W 1.815 2.377
MpoBAeIg yia EMICQOAEIG QTTAITATEIG (27.364) (31.050)
ZUvolo aTTAITHCEWY AT ao@AAIcTPO 20.438 18.636

H karavopr] Kard@ TOAOTNTG UTIOAOITTWY Twv ATraitrioewy amd XpewoTeg ACPOAICTPpwY (avoIXTG utTtoAoIma) kard tnv
nuepopnvia Tnc Xpnuarooikovouikng @tong €xer wg eErig:

AoyioTikn afia

2019 2018
Mn AfgavTa 17.774 16.533
MEavta éwg éva €10G 602 65
AngovTa dvw Tou £TOUg 97 11.326
18.473 27.924

ZTnv katnyopia “Un Argavra” TepIAapBavovial UTIOAOITTG QTTOITICEWY OO XPEWOTEG AOPOAICTPWY UE TIEPIODO XAPITOG £WE
TPEIG MIAVEG.

H kivnon twv Zwpeupévwy NpoAéyewv ATopeiwong ATTanficewy atoé acpdahIcTpa KATd T Xpron ATav:

2019 2018
MpopAéweig amopeiwong apyig EToug 31.050 13.327
MpoRALWEIS ATTONEIWGNG QTTOPPOGWHEVIVY ETAIPERDV - 17.482
AvaaTpor TIpdRAewng 1} XpnotpoTioinon (Siaypagr) = -
Npo6BAswn xpACEWS (3.685) 241
MNpoBAeyn amoutiwong 1éAoug éToug 27.365 31.050
16. AT GE1G ATO AVTATPAMOTEG
2019 2018
ATTaiTrigeig amd avIaoPaMOTEC (CULHETOXKN) OTIG EKKOEUEIG 108.035 76.800
ATTOdNIWCELS ’ ’
ATTaITAOEIG aTré avTaoQaAIoTEG (CUMHETOXT) OTa pn 18.834 16.890

Souheupéva aopaAicTpa

Zyvolo OMGITROEWY OO OVTIOTPAMOTPa 126.869 93.690
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17. Aowtég Aatnoeg

Amarmioeg amd aviacpaliopévoug
NoITTéG ETIBIKES ATTAITACEIS

AoITTéC amAITACEIC KATA TRITWY
ElomrpokTéa £000a (TOKO!I OHOAOYWY K.ATT.)
‘E€oda emoUevIV XpATEWY

Amanijoeig amé gépoug (onp.12)

ZUvoAo AOITTWYV aTTAITROEWY

ERGO

2019 2018

1.038 39

= 936

3.335 2.522

- 4.958

54 81

- 1.639

4.427 10.175

*Ta eiopaxtéa €é00da yia T Xpron 2019, éxouv yiver avaralivéunon atn onueiwon 14.1 AiaBéaipa Trpog TWANTN

18. AvAd TEPIOVOLAKA CTOLYEIA

Alkoiwparo Adsigg
Xpfiiong AoyiopixoU Zovola

ASia kTiiong 01.01.2018 22.460 5.157 27.617
Atia ktriong 01.01.2018 Adyw

CUYXWVEUCDTS - 407 407
MpooBikeg - 179 179
31.12.2018 22.460 5.743 28.203
ZWwpEeUPEVES ATTOOBECEIS Kal

amopeiwon 01.01.2018 (17.698) (4.718) (22.416)
AmooBEoe xpiocws (1.281) (35) (1.316)
31.12.2018 (18.979) (4.753) (23.732)
AvaméoBeorn adia 31.12.2018 3.481 990 4.472

Aikciwpara Adcieg
xpfiong AoyiopikoU Zivoha

Atia xkTiong 01.01.2019 22.460 5.743 28.203
MpooBrikeg 558 558
31.12.2019 22.460 6.301 28.761
Twpeupéveg amTooBECEIS KAl

amropeiwan 01.01.2019 (18.979) (4.753) (23.732)
ATrooBEoEig Xprioswg (1.281) (304) (1.585)
31.12.2019 (20.260) (5.057) (25.317)
Avamroopeotn afio 31.12.2019 2.200 1.244 3.444
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Agia ktiiong 01.01.2018

Aia xtiong 01.01.2018 Ergo
Zwiig

Atia kTiong 01.01.2018
AypoTIKN)

MeTagpopég amd / Tpog
eTrevOUTIKG akivhTa{onu.13) kai
CUYXWVYEUTT

MpooBnkeg / (Mewvoerg)
Metagepd amd AonTég
Eykataorageig o akivnta Tpitwy
oe Kripia

31.12.2018

ZWpPEUpEVEG ATTOCRECEIS KOl
amopeiwon 01.01.2018
AtooREoeig XpHoLws
MeTagepdueveg amooBéoelg amd
emevOuTIKG akivita {onu.13) kai
TUYXWVELCH

31.12.2018

AvamréofsoTy adia 31.12.2018

Afia xTiong 01.01.2019
Avayvwpion Tou SIKOIWHATOS
xphong

apXIKRS epappoyric AMXA 16
01.01.2019

MNpooapupoouévn Atia kTiiong
01.01.2019

MNpoabnkeg / (MerboeIg)
31.12.2019

Zwpeupéveg ATooBECEIS Kal
amopeiwon 01.01.2019
ATIOORETEIS XPHTEWS
ATIOOBETEIC PETOPEPOUEVEG QTTO
TTwAnon

31.12.2019

Avamréofeotn aia 31.12.2019

19. ISwypnoyonoovusva EVOOUATA TGy

ERGO

MeTagopikd
Méoa, EmimmAa
Kol AoImrog
OIkoTreda Kripia £E0TTAICHOG Zuvolo

103 363 6583 7049
293 118 47 458
7.318 7.138 187 14.643
9.730 10.240 66 20.036
- - 624 624
- 1.211 (1.211) -
17.444 19.070 6.296 42.810
- (149) (3.812) {(3.961)
- (456) (679) (1.135)
- (2.151) - (2.151)
- (2.756) (4.491) (7.247)
17.444 16.314 1.805 35.563

Merapopikd

Méoa
, ETrIrAa Kai
Aoimrég
Oikomeda Kripia eEomAlopog Zivolo

17.444 19.070 6.296 42.310
- 996 173 1.470
17.444 20.067 6.469 43.980
25 459 483
17.444 20.091 6.928 44.463
- (2.756) (4.491) (7.247)
- (768) (639) (1.407)
- - 297 297
- (3.524) (4.833) (8.357)
17.444 16.567 2.095 36.107
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ERGO

AkohouBwvrag v emidoyn Tou Af1.X.A. 16 n Etaipeio emméAe§e TRV TTPaKTIKG va epapudoel To VEO AOYIOTIKO TIPOTUTIO OTIS
MIoBwoeg e didpKera TTou Afjyouv TrapaTrdvw atéd 12 prveg amo v 1n lavouapiou 2019, H etaipeia avayvidpioe «Sikaiwpa
Xpfong HiIoBwuévou oToixeiou evepynTikoD» (‘right of use asset’) oThv apxn g xpRong via Tig katnyopieg Mpageia, OxnuaTa
Kal Aoité e€omTAco Uyoug Eupw 1.170 iMddeg.

20. Tapewaka Sta@éoyua ka 1Wwodvvaua avteav

2019 2018
Tapeio 907 828
KaraBioeic SYews Kal TTPOBETMIGKES KATOBEGEIC 17.518 39.067
ZYNOAO 18.425 39.895

Q1 karaBéoelg dwews cival og Eupwy. Mépog Twy kataBéoewy Gyoug Eupw 16.773 xIMGdeg éxouv TotroBeTnBei o EAARVIKG
mMoTWTIKG 18ptpata. Emiong 1o Owog Twy TTpoBeopiokwy KaTaBéoswy eival Eupw 744,26 yiliddec pe didpkeia Tpeic pfiveg.

21. Avaffaiiouevn qpopoioyia

Avayvwpion
oTn Avayvipion
1/4/12018 KATACTAOT) oTa Aonré
. . Ergo Znuiwv | IUYXWVEUHEV GUVOAIKOU OUVOAIKG

AvaBaAropevn popoAoyikiy 11/2018 | wv craipriiv | sicodhparog | aicodfpata | 31/12/2018
amraitnon/(uroxpéworn)

Texvikd amrobépara - 17417 4.603 - 22.020
DopoloyikéS InpiEg - 21.996 (2.351) - 19.645
Mpoocapuoyn {nuiag PS - 51.266 (7.871) - 43.395
MeToxég uTié exkabapion - 826 (106) - 720
AuoiBaia kepaaia - (20) - 43 23
Aorrd Mayia - - 57 - 57
Avarrpoooppoyh agiag

aKIVATWY 1.379 3.147 (950) - 3.576
Mapoyég ot epyalopivoug 504 636 (300) (78) 762
AlAa wayia (2.847) 129 3.313 (5) 591
Avatrpoocappuoyn agiag

OuoAdywy (451) {715) - 225 (940)
ZuvoAikf avaBaAAdusvn

popoloyiki (1.414) 94.682 (3.606) 186 89.848

amaitnon/(uroypéwon)
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AvapaAléuevn @opoAoYIKI}
amaitnon/{uroxpéwon)

Texvik@ amofépara

dopoloyikég {nuiEg

Mpocappuoyii {nuidg PSI

MeToyxég uT6 ekkabapion
ApoiBafa kepdhaia

Aorrra Nayia

Avartrpogapuoyi agiag akivijTwv
Mapoyég ot epyalopévoug

Alha Tayia

Avampooappoyn agiag OpoAdywv

NOITEG UTTOXPEWOEIG
ZuvoAi) avafaiAdpevn
popoloyiki
aaitnon/(umoxpéwon)

ERGO

Avayvpion
aTn Avayvwpion
KOTAOTOOT) oTa Aoima
Ergo Znpiwv guvoAikou GUVOAIKGA
1/1/2019 e100dRAparog | eigodhjpaTa 3112/2019

22.020 1.014 - 23.035
19.645 (3.980) - 15.666
43.394 (3.547) - 39.847
720 (28) - 692
23 - (1.124) (1.100)
57 3) - 54
3.578 (844) - 2,735
759 96 39 894
591 (558) - 33
{940) - (2.346) (3.286)
- 471 - 471
89.848 (7.377) {3.430) 79.041

Mpoprdeiec & GAA €000 TIOPAYWYAS ETTOPEVWIV XPATEWY

(D.A.C.) A.E AutokivijTou

MpounBeies & dhha £60da mapaywyng ETTOREVILY XPHOEWY

(D.A.C.) Aormmwv KAGdwv

MpounBeeg & dhAa £é£oda TTapaywyAg ETTONEVIOV XPAOEWY

(D.A.C.) Zwig

Zuvoho Mpopndziwv kai dAAwy £§odwyv Tapaywynig

EMOPEVIV XPHOEWY

23. Metotk0 ke@aiawo
To Metoxiké Kepdhaio Tng ETaipeiag katd Tnv 31 AeskepBpiou 2019 avépxetal og Eupusy 136.500 yiAiadeg kai dicipeital o€ 9.100
XINADdEG KowEG peToxéS (2018: Eupwy 136.500 xihiideg kan 9.100 XiMadeg xoivEg peToxEg), ovopaatikig afiag Eupw 15 (ot
amoéAuto TTogd) ava petaxry. KaBohikog péroxog tng Etaipeiag eivor n ERGO INTERNATIONAL A.G. , Tou &Bpevsr gt
Dusseldorf tng Meppaviag. H Etaipeict ka6’ dAn 1 didipkela TG TTEPIOSOU DEV KOTEIXE iDIEG HETOXEC.

O BagikOS QOPOAOYIKOC CUVTEAEOTAG Yia Tic Avivupeg ETaipeieg otny EAAGSa yia Tn SiaxeipioTikr xprion mou €Ange oTig 31
AcekepBpiouv 2019 avépyeral o€ 24% (2018: 29%). Zougpwva pe To Tpdopato Nopo 4646 / 2019, Trou yngiodnke 1o Asképppio
Tou 2019, yia Ta eigodrijpara gopohoyikoU £toug 2019 kal epegfg PEIDVETAl O OUVTEAECTAS PGPoU EICODPATOS VOUIKIV
TPOCWTIWY 0¢ 24% améd 28% Tou TpotBAeme o Trponyolpevog Nopog 4579 / 2018. H ektiynon tng avapahAopevng
popoloyiag éAafe uroyn TIS TTPORAEYEIS ToU vEOU VGUOU.

22. IIpounfeieg mapaymyrg ko Aovta £§0da enopevov xpHoewv

2019 2018
3.516 3.710
11.757 10.596
371 1.676
15.644 15.982
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24. Al@opd at0 £K800T) HETOY GV LAEP TO APTIO

To ouvoliké Gog Tou aTrofeparikou aré Awagopd amd Exkdoan Metoxwv YTép To ApTio avépyeTal oTo TTood Twy Eupw) 4.235
XINGSeg katd Tnv 31 Aekepppiou 2019 (2018: Eupw 4.235 xiMiadeg).

25. Aouta AtoOspatika

2019 2018
TokTikd ATrofspaTikd 12.142 12.142
AtroBepaTiké yia AAM 19 (1.645) {1.310)
Atrofsparikd Eldikwy Alatdewy 8.698 8.698
ATroBepaTiké aTé Xpedypaga SiIaBécipa TTpog TIANCT 17.452 2.160
ZUvolo AoITT@v OTTOBEROTIKWV 36.647 21.690

Taktko AnoOepatiko

O oxnuaTiopog Tou TakTikou ATTOOepaTIKOU £YIVE TUNQVA e TIC BraTdgels Tou v.4548/2018 dtrwe 1oUouv, 6TTou TIpoBAETTETON
TO £V TIEUTITO TOUAGYIOTOV TWV KaBapv £Tnciwy kepdwyv diatiBetal rpog oxnuatioud TakTikod AoBeparikod. H utoxpéwon
auty Tradel va 1Io6Y0el éTav To eV Adyw armrofepaTiké umepRel 1o 1/3 Tou peToXIKOU Kepahafou. To avwTépw aimobepatiké &e
duvaran va SiaveunOei kard T Siapkeia Asiroupyiag g Etaipeiag.

"Extakta Exdwov Swatatenv

Ta oxnuanigBévia EBikd Amobspanka mpoépxovial amd €idd gopoloyndévia amobeparikd xpeoypdowv Tng ETtaipeiag
Aypomiky AcgalioTiki Uyoug (Eupw 7.120) 6mou émarta amd ek opoidynon (Eupw 1.578) eiven TrAéov TAfpwg
@opoloynuéva Kot pe amooon TS levikig ZuveAeGoswe Twv pETOXwy pmopolv €ite va diaveundolv eite va
KeQaAaioTroINBoUv.

Anofzpatikd Kepdaov atd Asmotipnon Auafeotpwv npog Ioinon Xpeoypa@gwv
Agopa pn avayvweicBévta kEpon 1 {NUIES ToU XUPTOPUATKIOU XpEoypa@wy aTrd TV OTTOTIUNGT TEAOUS XPACEWS Ta OTToIx
Eéxouv TafivounBsi oty Kammyopia Twv AInBegipwy TTpog NWANon Xpeoypdewy olugwva pe TiC utrodeiteg Tou AA.M 39. Mn
TTPAYHATOTIOIREVTA KEPDN AT ATTOTIPNOT XPEoypaewy SiaBecipwy TTpog TTANon avayvwpifovtal aTnv kabapr 8éon péxpt va
TTWwANBOUV 1] peuaTtoTioinBouv | aTropeiwBolv oTréTe peTagpépovial oTnv Kardotaon ZuvoAikoU Eicodrjuarog.

26. ATTOTEALOMATA E1C VEOV

Zougpwva ue v EAANVIKA Epmopiky NopoBeoia, ol avidvupeg eTaipeieg uttoypsolvial ge €TACIA KOTABOAR HepioUaTog.
ZUYKEKPIPéva, glval UTTOXPEWHEVES VO SIQVELOUY OTOUS PETGYOUG Toug TOUAdXIOTOV To 35% Twv KaBapwv Kepdwy, YETE Thv
aQaipeon ToU TAKTIKOU ammoBepatikol Kai TwV ACITTWV TOTWTIKWY KOVBUAIWY Tr¢ Kardotaong ZuvoMkol Eicodhuarog, Tou
dev TpoépyovTal aTéd TpaypatoTroinuéva KEpdn. MapékkAion atré Ta 1oxovTa, eival duvath Héow eyKploews amd T Fevikh
2uvéheuon Twy MeTdxwy.

2019 2018
(Znpigg) / Képdn xprang (770) (42.447)
Ap1Budg petoxwy (ae XINGDEG) 9.100 9.100
Baoikég (ZnuiEg)/Képdn ava peroxr {(og Eupw - awmoAuTa (0,08) 4,7)

voUMepa)
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27. AGQaAoTikEg poPrsyerg

ANAAOTIA ANAAOIA
2019 EYHOND ANT/ETON ETAIPEIAZ
AMOGEMATA AXZQAAIZEQN ZHMION —
A.E. AYTOKINHTON
Mn SouAeupéva ao@ahicTpa 22914 - 22,914
EKKPEUEIS QTTOLNUIVOEIS 321.497 1.462 320.035
AméBepa IBNR 13.401 - 13.401
Zivoho A.E. AutokiviiTwv 357.813 1.462 356.351
AIMOOGEMATA AZQAAIZEQON ZHMIOQN
AOINOI KAAAOI
Mn Souleupéva ao@dhicTpa 53.663 18.479 35.083
ERKpepEeig amrodnuiwoelg 162.316 104.766 57.652
AméBepa IBNR 9.018 - 9.018
Nortréc NMpofBAéyeig 522 - 522
ZUvolo Aoimrwv KAGSwv 225.519 123.245 102.274
ZYNOAO AMTOOEMATQON ZHMIQN 583.332 124.706 458.626
AMNOBGEMATA ALDAAIZEQN ZOHEZ
Mn SouAeupéva ac@ahioTpa 4.832 355 4477
Moaenuatikég TpoBAéweig 193.676 - 193.676
Ekkpepeic amoinuiwoeic 25.508 1.808 23.701
MpofAéyei yia GuppeToyr) oTa KEPSN 1.5653 - 1.553
IBNR 5.522 - 5.522
Tivolo KAadou Zwng 231.092 2.163 228.929
Emevdurikd cupgféiaa
DAF 21.215 - 21.215
Unit Linked 14.859 - 14.859
ZUvoAo £ITevBUTIKWV culBoAdiwy 36.074 - 36.074
ZYNOAO AMOOEMATON 850.498 126.869 723.629
ANAAOTIA ANAAOTIA
2018 EYNORO ANT/ETON ETAIPEIAZ
AMOBGEMATA AZQAAIZEQON ZHMION -
A.E. AYTOKINHTON
Mn SouAeupéva acQaAIoTpa 24,036 - 24.036
Ekkpepcig anolnpIwoelg 325.378 1.854 323.524
Arrdfepia IBNR 9.853 - 9.853
Zuvoho A.E. AuToKIvVijTwV 359.268 1.854 357.413
ANOGEMATA AZGAANIZEQN ZHMIOQN
AQINOI KAAAOL
Mn douleupéva acplhioTpa 49.829 16.578 33.251
Ekkpepeic amolnpiiaelg 127.144 73.025 54.118
Amr66epa IBNR 5.208 - 5.208
ZUvoAo ATV KAGSWV 182.180 §9.603 92.577
IZYNOAO ANMTOOEMATON ZHMION 541.448 91.457 449.991
ANMOGEMATA AZQAAIZEQON ZOHZ
Mn BouAeupéva aopaAioTpa 6.968 312 6.656
MaBnpartikég TpoBAEWEeIg 192.681 - 192.681
Ekkpepigic atronNpIoEIg 23.886 1.920 21.966
MpoBAfwelg yia guppeToyxr oTa KEPDN 1.846 - 1.846
IBNR 5.963 - 5.963
ZivoAo KAdadou Zwing 231.344 2.233 229.112
EmrevBuTikd cupfoAaia
D.AF 21.668 - 21.668
Unit Linked 11.338 - 11.338
ZUvoAo emeviuTIKWY gupBoAaiwy 33.006 33.006

ZYNOAO ANTOGEMATQN 805.799 93.690 712.108
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Metafoiig o Atofépata Exkpepav ARo(puiwoenv

ERGO

2019 A.E.Autoxivijtwyv Normroi KAadol KAddog Zwiig
ZUvOAO EKKPEUWY ATFOINUINTEWV

Exkpepeic amrolnuwoeig 1/1/2019 335.232 132.352 29.849
Ekkpepeic amolnuwoeig 1/1/2019 } } _
(ZUYXWVEUPEVLV ETTIPERDV)

gziClﬁn EKKPEMWYV QTTO{NUINOEWY TTPONY. (32.241) 18.598 17.749
AnAwBeioeg £Toug 70.807 59.434 8.917
MANpwEG TPEXOVTOG ETOUG (12.760) (12.551) {(20.980)
MANpwUEC TTPONYOUHEVWYV ETWV (29.722) (30.822) (11.147)
AméBepa ULAE 36 513 1.122
IBNR 3.548 3.810 5.522
Exkkpepcic amrolninwosig 31/12/2019 334.899 171.334 31.031
Avaloyia avTao@aAIoTwWV EIg

EKKPENEIC ATTOSNMIWOTEIS

Exkpepcic amolnuiwosig 1/1/2019 1.854 73.025 1.920
sEEgClEn EKKPENWY aTTOdNMILIOEWY TIPONY. 317) 22,099 402
AnAwbeiosg £éToug - 30.858 88
MAnpwpEg (76) (21.386) (602)
IBNR - - -
Ekkpepeic arrolnumnoceig 31/12/2019 1.462 104.597 1.808
Avaloyia sTaipeiag 16 eKKpepEig

oolnpIoelg

Exkpeyeic amrolnuwoeig 1/1/2019 333.377 59.326 27.928
£ET§£)\\,|§n EKKPEPWY OTTOCNMIWOEWY TTROMNY. (31.925) (3.501) 17.347
AnAwosioeg £Toug 70.807 28.577 8.829
MNAnpwpéc (42.406) (21.957) (31.525)
AtraBepa ULAE 36 513 1.122
IBNR 3.548 3.810 5.5622
Exkkpepeic amolnmwoeig 31/12/2019 333.437 66.768 29,223
2018 A.E.Autokivijtwv  Aoirroi KAGSol KAadog Zwiig
ZUVOAO EKKPEUWV ATTOINUILCEWY

Ekkpepcic amolnmwosig 1/1/2018 225.711 52.486 -
Ekkpepeic amrolnpiiboeis 1/1/2018 128.043 75.123 21.299
(ZUYXWVEUPEVWV ETIPEIVV)

aET%clin EKKPEMWY ATTOLNUIDTEWY TIPONY. (59.430) (24.203) 24958
AnAwbBeioeg £Toug 66.422 51.727 7.425
MARPWLEG TPEXOVTOG ETOUG (13.854) (19.829) (20.946)
MANpwUEG TTpONYOUHEVWY ETWV (30.847) (14.252) (9.271)
ATé0epa ULAE 9.333 6.091 1.122
IBNR 9.853 5.208 5.963
Exkpepeic atrodnuunosig 31/12/2018 335.232 132.352 29.849
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Avaloyio avTao@aAioTWV €15 EKKpepLic
amolnNUIWoEIg

Exkpepeic arrolnumwoeig 1/1/2018 1.890 57.939 2.084
EET%clﬁr\ EKKPEUWY ATTONHIOCEWY TTPONY. @) 5.128 431
AnAwBeioeg £Toug - 18.897 52
MAnpwpés (34) (8.939) (648)
IBNR - - -
Exkkpepeic amolnpwoeig 31/12/2018 1.854 73.025 1.920
Avaloyia eTauipeiag €i1g EKKpEpEiG
AMOLNHIVOEIS
Ekkpepeic amolnuwosig 1/1/2018 351.865 69.669 19.215
EET%clﬁn EKKPEHWY aTTo{NHIWOEWY TIPONY. (59.428) (29.331) 23.826
AnAwBsiceg £ToUg 66.422 32,797 7.372
MAnpwpég (44.668) (25.107) (29.569)
AméBepa ULAE 9.333 6.091 1.122
IBNR 9.853 5.208 5.963
Exkpepeic amrolnpiwoeig 31/12/2018 333.377 59.326 27.928
28. YIOYPEDOELS TPOG AVIATPAACTEG

2019 2018
YTIOXPEWOEIS TIPOS QVTAOPAMOTEG OTTO TPEXOULEVOUG 8.459 13.983
Aoyapiaopolg ; ’
ZUVOAO UTTOXPEWOCEWY OTTO AVTACPAAITTES 8.459 13.983

29. INCTOTEG KAL AOUTEG VITOYPEDOELG

2019 2018
YTOXPEWOEIS aTT0 aoPaMNaTIkég DpaoTneIoTnTES 6.227 10.987
YTIOXPEWOEIS TIPOG aoPANOTIKG TapEia 1457 1.465
AOITTEG UTTOXPEWOEIG 3.723 51.992
YTOXPEWOEIS arrd pioBwoEIg 864 -
NpoBAéweig yia BIKAOTIKES UTIOBETEIG 22317 21.355
MpoBAéyeig yia gpbépoug 300 260
Nonra £§0da xprioewg douheupéva 7.364 5.653
YTIOXpetIoEIS aTTd GGpous kal TEAN (onp.12) 10.627 -
ZUVOAC TICTWTWYV K AOHTWV UTTOXPEWTEWV 52.878 91.712

ERGO
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ERGO

Ta Aoimré ‘E€oda Xprigewg Aouleupéva agopoUv kupiwg TTpoBAtyelg via @ Bonus ouvepyatwy Uwoug Eupw 4.125 (2018 :
Eupw 3.800), apoiBéc MeAwv A.Z. Gyoug Eupus 930 (2018 : Eupw 770), Eiopopd A.E.ILA youg Eupw 238 kai Aoimra E€oda
Uyoug Eupw 1.021, ek Twv oTroiv Eupty 387 agopolyv TTpoBAeYn via Aoitrég AJOIBES.

Yrroxpewoeic amd Miodwoeig

Emiong oTig Ymroxpewoeig and Mic@woeig mepidapBavovrar utroxpewoelg améd dikaiwua xpiong yia : Mpageia Eupw 759 ,

Oxrpata 15, Aoimé egomhioud 20.

30. Ilapoyég oto TpoowMKO

MpoypaupaTa TTPOKUBOPICUEVWY TTIOPOXWYV

2019
3.724

2018
3.036

3.724

3.036

O utroxpewaotig yia MNapoxés oTo MNpoowTrké aTrd TpoypdppaTa Kabopiouévy TTapoxwy uttoAoyifovtai Baoel Tou AAM 19

O£ ouvapTNON ME TO TIPdypapua Tou v. 2112/1920.

Mapoloa afia SOUALUNEVWV UTTOXPEWOEWV

Ywroxpéwon otn Xpnuorooikovopixiy @éon

Eidiké1epa, n petafolr otny Trapouca adia Tng utroypéwong avaADeTal we £§RC:

NMapouca afia Tng urmoxpéwong Tnv 1 lavouapiou

MNMapovoa agia ¢ umoxpéwone Tyv 1  lavouapiou
ATroppopwpevwy Etaipeiiv

Aarrévn 1ékou

KoéoTog TpExoucag utinpeaiag

MNapoxég TTANpwOEeioes evTOC TOU TPEXOVTOS £TOUG
AvaAoyioTikG (képSog) / {nuid oTnv uTroxpéwon

Mapovoca agia Tng uroxpéwong Tnv 31 Askepfpiov

Ta moad TTou avayvwpifovtal ota arroteAécpata avaidovral we £§AC:

KéoTog Tpéxouaag utnpeociag
Aatrévn TékOU

KaBapé avaroyioTiké (képdog) / {nuid kataxwpnuévo otnv
KardaoTaon ZuvoAikold Eicodfipatog

ZOvoAo

2019 2018
3.724 3.036
3.724 3.036

2019 2018
3.036 1.739

o 2.197
95 55
456 211
(94) (1.044)
231 (122)
3.724 3.036
2019 2018
456 211
95 55
231 (122)
782 144
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ERGO

2019 2018
TexviKO eMTOKIO 0,75% 1.80%
Algnon pobwv 2,50% 2.50%
Nivakag BvnoipoTnTag EAE2012P EAE2012P
MocooTéd amoxwpRoewy 0.15% 0.15%
Méon aTmopévouoa £pYACIOKA UTINPECIQ UTTAAAAWY 23.7 24.06

Emiong, n Etaipgia Tapéxel ao@aMgTiki kGAuyn vyeiag oTo TpoowTikd. To KGGTOG TG XPNOTS YIQ TO AoQaAIOTAPIO auTé
avépyetal ot Eupy 259 (2018: Eupw 265 ), o omroio Trepthapfaverar ota AToTeAéopaTa Xprong.

31. IIAnpo@opnon katd TopEa

H akéAoudbn TIANPoQOPNon avagépeTal OTOUC TOUEIS SpactneidTnTag Tou TIPETIEL va ava@épovial §EXWPIOTE OTIg
Xpnuarocolkovolikég KATaoTaoelg Kai EToKoTrouvTal aTid Toug utreuBuvoug ¢ Etalpeiag yia Tnv Ajyn amopaoswy.

AE Aorroi . -
2019 Autokivijtou  kAadol Zung Zovoho
AouAgupéva (UiIKTd) 0oQANIcTPO Kal oUVaQR 78.113  134.375 24.316 236.804
tooda
ExkxwpnBévia acpaAioTpa (6576)  (46.137) (1.505) (48.219)
KaBapd Soueupéva acpdhioTpa Ko 77537  88.238 22811  188.585
guvaon écoda
‘Egoda emevduoewy / Képdn (Znyieg) améd 986 541 4,457 5.985
mwAnon / Aign emevoloeEwy
Aoirrd €0o8a Kai £E0da 2977 5.263 1.418 9.659
U/L Result - - 1.304 1.304
81.500 94.042 29.990  205.533
K6010G ao@aMoTIKWY EpYacIuV (42.495) (29.544) {34.636) (106.675)
AegBouAeupéveg TpopnBeieg TTapaywyrg (16.976)  (20.105) (3.768)  (40.849)
Apoléc kau £€0da TIPOCWTTIKOY (7.968) {6.552) (4.616) {19.136)
NAoiré Asiroupyikd £Eoda (15.127)  (11.362) (5.777) (32.266)
(82.566) (67.563) (48.797) (198.926)
Képdn / (Znjuég) wpo @épwv (1.066) 26.479 (18.807) 6.607
AE Aoiroi P .
2015 AvutoxivijTou  KAGdol Zwng EOVEAS
Aouleupéva (UIKTG) ao@AAICTPa Kat ouvagn 97.251 110.311 30.574 238.136
écoda
Exxwpn8évia aopaiioTpa (570) (44.348) (1.455) (46.373)
Kabapd Soulsupéva ao@aAioTpa Kal
ouvagi £aoba 96.681 65.963 29.119 191.763
‘Ecoda emevdlatwy / KEpdn amd 796 123 2.085 3.005
wwinan / Ajgn emevdloewy
Noirrdt €008 Kan ££00a 4.169 5.256 1.646 11.071
KaBapd écoda amd Unit Linked - - 425 425
101.647 71.342 33.274 206.263
KO0T0¢ Q0QAAICTIKIIV EPYQROIIV (29.860) (6.421)  (59.994) (96.275)
Aedouleupéveg TipounBeleg TrTapaywynig (26.639) (59.572) (4.606) (90.817)
ApoiIBég kal €€oda TTPOGWTTIKOD (9.147) (8.749) (4.509) (22.406)
AorTd AciToupyika £Eoda (17.094)  (14.048) (5.135) (36.277)
(82.740) (88.790) (74.244) (245.775)
Kép8n / (Znpiég) po @opwv 18.906 (17.448)  (40.970) (39.512)
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ERGO

32. Tvvaliaysg pe ouviegusva pepn

Qg ouvdepéva pépn Tng Etaipeiag, Bewpolviar o etaipeieg Tou Opidou ERGO kai MUNICH RE kai Ta péAn Tou AloiknTikou
Zuppouiiou 6Tiwe autd opifovral amé 1o AAMN 24 «MvwoTtotromoeig Tuvdepéviov Mepwvy. H Etaipeia avikouoa gtov OpiAo
ERGO ka1 MUNICH RE trapéxer utinpeoieg ota mAgioia 1ng ocuviBoug SpaotnpldtnTég TG OTIC ETAIPEIEC TIOU OTIOTEAQUY TOV
Ouiho e 6poug cuvepyaaiag Trou 8e SIAQPOPOTTIOIoOVTA! OUCIWSWS OTIO TOUG CUVABNG EQAPUOLEEVOUS GpoUGS TTOU IOXUOUY Yia
TIG pn ouvdepéveg emyeprioeic. O ouvalhayég Tng Eraipeiag pe ouvdepéva pe auTriv pHEPN Kal of TTPOKUTITOUCES ATTGITHOEIS
KOl UTTOXPEWOEIG £XOUV WE KATWTEPW:

Karé tnv 31 Aekepppiou 2019:

2019

ZYNAEMENO MEPOZ ANAITHZEIZ YNOXPEQZEIX EIOAA/ EZ0AA
(YmoAouro) (Yréhoirro) TOKOI

Adveia oe unTpIKA 37.000 - 289 -

AuoiBég yehov AZ. - - - 1.709

AGQUMOTIKES EIC(POPEC } : _ 158

peAV A,

Mntpikr (Aoiég

SuvahAayég) 248 3414 500 713

Noitrég (Kolvwv }

FULQEPOVTIOV) 223 13 452

AponBulfx KepaAata ] 105.000 ; _ _

OUVOEHEVWV ETTIXEIPIOEWY

ZUvoAo 142.248 3.637 802 3.032

Kard tnv 31 Askepfpiov 2018:

2018

ZYNAEMENO MEPOZX ANAITHZEIZ YMNOXPEQXEIX EZOAA/ E=0AA
(YmoAormo) (YtréAormro) TOKOI

Adveia ot unTRIKG 37.000 - 290 -

AuoIBég pehov A2 - - - 1.736

ACQAANIOTIKEG EIOQOPEG } } _ 157

peAwyv ALZ.

Mnrpikn (Aotrég

SuvalhayEc) 259 2.332 2.993 7.649

Aonrég (Kowvwv

SUPQEPEVIDY) 174 460 1.562 1.997

AumBmg KEPAAaIa . 100.326 R ) }

OUVOEHEVWIV ETTIXEIPNOEWV

ZdvoAo 137.759 2,792 4.845 11.539

Q1 ouvaldayég pe T UnTpikh ETaipeia mpoépyovral Kupiwg ammé v TTapoXn daveiou oty ERGO Group AG kai amd v Trapoxr
urmpeciwv g ERGO INTERNATIONAL A.G. kai Tng pnrpikiis T ERGO, MUNICH Re, kupiétepng aviaogalioTpiag g
Eraipeiag. O1 ouvalayég pe TiIg AoITTEG (KOIVOV TUHQEPOVTWV) eTaIpEieg Agopolv KUpiwg Tn ouvepyacia ye Tnv eTaipeic NopIkig
Mpoovaoiog Tou Opihou D.AS. — HELLAS, tnv eraipeia MEAG n omoia éxel Tnv €uBlvn g Staxeipiong Tou emevOuTIKoU
xaproguAakiou Tng ETaipeiag kot Tnv etaipic NEW Re. Z1ig ApoiBég peAwv A.Z. Trepihappavovral ol GUVOAIKEG JIKTEG aTodOXES Kal
oTIg ACQUNICTIKES £10POPEG HEAWY A.Z. O £pYODOTIKEG AOPANOTIKES EICPOPEG.
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33. TIeyovota petad mmv nuepopnvia ovviaing twv XprjHatooKoOVOUIK®V
Kataotaoenv

Tnv 20/1/2020, 10 AlonTIKG ZUPBOOMO (TTPAKTIKG Ut ap. 614) amopdoice Tnv évopgn Twv SIGBIKACIWY OUYXWVEUONS TwV
eTapiiv “ERGO AdggoahioTiki] Movorrpéowtn A.E.” kai g Buyatpikiig g “DAS Hellas Avdvupn AogahioTikri Evoipeia
FevikAgg Nouikig Mpoataciag”, Sia Tng amoppdenong ¢ SeUTePn (ATTOPPOPWHEYN), ATTé TNV TIPWIN (GTIOPPOPWCa),
oUpQwva pe TS Blatagelg Tou N, 4601/2019 (GpBpa 6 Kol épeva, GpBpa 30 kal emdueva kal 1IBiwg &pBpo 35) kal Tig SIATGEEG
Tou N. 4548/2018, kaBW¢ Kai TS BIGTAEEIS Tou @opoAoyikoU N. 4172/2013 (GpBp. 54}, ot ouvbuagpd pe T didragn Tou aedpou
28 § 10 Tou N. 4364/2016, £101 WOTE UeTd TNV OAoKARPWEON Twy OXETIKWY Siadikaoiwy n “DAS Hellas” va madoe va ugioTaras
WE VOUIKG TIpOaWTTO, TIS 88 GOPaMOTIKEG KGI OVIGOPANIOTIKES £pYaoieg TG aTov kAGBo NopIkng MpoaTaciag va cuvexioe va
TIC QOKE 1) ATTOPPOPWOH ETaIPEIR Pag, we kabohkrh diadoyog g “DAS Hellas”.

Z1a TéAn Tou DeBpouapiou Tou 2020, n emdnpia Tou 100 SARS — CoV — 2 kavel TNV epgavion Tng oTnv EAAGSa. Apxés Mapriou
2020, o Naykoouog Opyaviopdg Yyeiog avaknpuooet Tnv agBéveia COVID - 19 wg avdnuia, e v EAAnviki KuBépvnon va
AOBAvEl TTEPIOPIOTIKG PETPA, QVAPOPIKA WE TIC HETAKIVACEIS K Tr) AEITOUpYia TwV ETTIXEIPACEWY WO TE VA QVTIMETWITIOTE 1)
Travdnuia. ASyw Twv avaAngBEICWY EVEPYEKLV VIO TNV GVRIHERWTION TNg TTavdnuing, Gt €OVIKG Kal TTAYKOGO £TTiTedo,
GNUEIGVETAI ONUAVTIKA HEIWON TN OIKOVOMIKAG SpactpidTnTag, aokeital oAU ioxuph TTieon o1a oucTAOTA UYEIag Kat
EVTEIVOVTAI OI QvNOUXiES via XAunAoUg pubpols OIKOVOUIKAS QVATITUENG. ATIATOKO TG KATGoTaong autig ival o1 TTayKOoUIES
QYOPEC VA GNPEHDVOUY GRUOVTIKA HETABARTOTNTA, odnywvTag oTnv ueyaAdTepn U@Qeon PETA TNV OIKOVOUIKN Kpion Tou 2008,
TV evaTnTe 2 YiveTal EKTEVIC avagopd OTI¢ TIBAVES ETITITLOOEIS VIO TNV ETAUPEIN OVO@OPIKA HE TNV XPNUATOOIKGVOUIKA TG
B£on kai oTa PETPO TToU EXEl AGREl i eTaipEinn TNS avaQopikG Ue TNV Asrroupyia Trig.

34. Evleyopeveg amartoeig / vIoYpe@oeLg kal Seopevoeig

Nouikég Yroféosig

YTapyouv EKKPEPEIC UTIOBEOEIC TIOU GPopOoUV KURIWE amrairioelg kard Tng Etaipeiog amd aopaMopévous yia {npiég kKAadwy
aTa TTAGIoIO TN CUVABOUS EITIXEIPNUOTIKAG SpaoTnpiénTag o1 otroieg kard Tnv &moyn TG ARIKNONG KAl TwY VOUIKWY
GUpBoUAWY ThE ETaipeiog KaAGTITOVTON aTTé TRV OVTIOTOIKN TTROBAEWN KOl KATa GUVETTEIR GEV QVAUEVETAI VO ETTIPELOUY OUTIWEN
peraBery oty xpnuatooikovoukr 8éon Tng Evaipeiag. Qg ex todtou Sev ypeidaOnke va axnuanioBei kapia mpocOetn
TredBAewn via evdexopevn dnuia, ekToC amd Tig (R axnuoTiobeioeg TTPOBAEWEIG YIO EKKpEPEiS arrolnuiwoserg. EmiTTALoy, 1
Eraipeia éxer axnuatiost pdBAsyn Uyoug Eupw 22.316 (2018: Eupth 21.355) yia AoiTrEG VOUIKEG uTTOBEéCEIS pe Baon Tig
ekTINriosIg Tng Alciknong Tng Etaipeiag ummootnpildpevn amé Tig exnipfoeig Tou Nepikod g ZupBoliou. H Eraipeia emmiong
Katd Tayia TaxTkh Sev avayvwpilel oroixeio Evepynrikot améd Emidikeg ATTITAGEIS TNG VIO ETAVEICTINAEN OXPEWOTRTLIG
KaTaBANBeIoWY ACPANICTIKWV ATTO{NUIOTEWY.

Dopoloyikd Oépara

H Etaipeia éxe1 eheyxOei QOpPoAOYIKE aTTO TIG POPOACYIKES apyég Ewg kai T Xpfion 2008. H Ergo Zwg £xe1 eAeyxBei popohoyikd
ard T POPOAOYIKES QPXEC WS Kal T Xpion 2009 kot n AypoTikiy Ag@alioTik éwg Kal T Xpron 2010 avrigroixa. MNa tov
popohoyikd €Asyxo Twv Xprioswy 2011 - 2019 n Etaipeia, ota TAgioia Tng avaBewpnong tou N.2238/1994 miepi 'ExBeang
doporoyikig Zuppopewong amd avefaptntoug Opkwroug EAeykTég, avaBéter Tn dievipyeia €0IKoU QopoAoyIKod eAEyXou
OTOUC TAKTIKOUG TNG £AsykTEG. O Eheyxog via Tny Xprion 1 lavouapiou éwg 31 AekepBpiov 2019 avapéveral va oAokAnpweEi evTdg
Twv TTACIGiWY Trou opilel o Népog, Ma Ta £t 2011 - 2018, éxouv ekdoBei Goporoyikd MoToTToINTIKG XWpig eTIYUAGEN Kal yia
TIC TPEIS ETQIPEIEG QVWTEPW EVE yia TNV Xerion 2018 yia v amoppogoloa ERGO AogahiaTiki AE. EmimAéov, pe Baon Tnv
MOA 1208/2017 o £Aeyxog Twv XpRoewy 2009-2014 karéoTn opIoTIKOS Kal OF GUYKEKPIMEVEG XPHCEIS BEWpPOoUVTAl QOPOAaYIKG
TEPQUWMEVES KOI YIat TIC TPelg ETalpeieg. Ma 1o Adyo autd n ETaipeia pndévioe Ti TpoBAEWEIS TToU eiXe oxnuaTioe via mavolg
HeAoVTIKOUG @OPOUC EICOBIOTOG TTOU MTTOPEl Vo TIPOKUWOUV ammé TIG AVEAEYKTEG 1} U OPICTIKA TIERAIWHEVES QOPOAOYIKG
Xpnoeig.
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ZUugwva pe Tig dioTdéeig Tou dpBpou 26 Tou N. 4174/2013, of @opoAoyikéc apxég dUvavral va SIEVEpPYToUY QOPOAOYIKS
€Aeyxo Twv Xprioewv Tne ETaipeiag, yia Tig otroieg dev €xel rapéAdel To Sikaiwpa Tou Anpoaciou va em3&AAel pOPOUG, 01 OTTOIES
eivar ot €6 2014 éwg 2019. H Aloiknon ekTipé 611 TUXGV TIpOcBeTO1 POPOI Kal TIPOCAUEAGEIC TTOU THBAVOY va TTROKUWOUV aTrd
HEAAOVTIKOUG EAEYXOUG ATTO TIC POPOAOYIKEG apXEC de Ba EXouv onpavTIkA eTidpacn oTnv CIKOVOUIKI 8£0n KQI TQ ATTOTEASOpATd
Tng Etaipeiag.

35. Avaivon Pepeyyvomrag I1

To Emimedo ®epeyyudtnrag utiodoyicBnke olpgwva e TNV I0X0ouoa ao@alioTik vopoBeoia (N.4364/2016). AicuxkpivileTai
OTI KATQ TOV UTTOAOYIGHO TWV KEPAAQIOKWY ATTATOEWY QEPEYYUSTNTAS KAl TWV EAGKIOTWV KEQAAGIOKWY OTTAITATEWY HE
nuepounvia avagopdc 31/12/2019, 1ox0ouy Ta €§AG:

o O1 umrcAoyiopoi Booifovrar oTig TIPoRAéWEIS Tou Kat' g€oucioddmon kavoviopol 2015/35/EE g 10ng OxkTwpiou
2014 kon Tou 2019/981/EE Tn¢g 8ng Maprtiou 2019.

o Acgyiverat xpAon :

o Of Kamoia evoTnTa fi UTToEVOTNTA KIvOUVOU aTTAOTIOMMEVWY HEBOOWY UTToAOYIoHOU
o  EIBIKWYV TTapapéTpwy yia Tnv Etaipeia

o ECWTEPIKOU POVTEAOU (MEPIKWG I} TTANPWC)

o  HeETaBamK®y PETpwy (T1.X. TTpacappoyn Adyw PeTaBAnTotnTag fi avavTioTolxiag)

o IKavoThTag amoppdenong {nuIy amd avaBalAdpevoug GOpous 1 TEXVIKES TTPORASWEIC

2019 2018
ATIGAUTO KATWTATO OPI0 KEQAACIOKWY ATTQITHTEWY 7.400 7.400
EAGyioTeg KepaAoiakés ATTOITACEIS 59.020 57.266
AigBéoipa  Kepdhaia yia v kGAuwn Twv EAdyotwv
Kegpoahaiakwyv ATTaIToewyY il 1705
Kegahaiakéc Amrartriceig QepeyyudTnTag 158.130 145.529
EmAiGipa 1ol Kepdhaia yia v kGhuwn Twy KegaAaakwy
Atraimioewy QepeyyudTNTOS 1l 192.741
2019 2018
Asixtng KaAuywng SCR (SCR ratio) 125,09% 132,44%
Acgiktng xGAuyng MCR (MCR ratio) 294,97% 298,45%

Avaluon Kiviuvwy ®epeyyudTrrac I

H adgnon Twv KepaAaiakwy arramioewy eepeyyudtnTag [+12,6 ek. Eupw] dev utrodnAwvel karmoia onpavniki ahdayry ato
Tpopik kivdUvou Tng ETaupeiag (1r.X. oTn oTpatnyikn avahnyng kivdlvwy), oAAd eival 08 GUVETIEID E TIG ETTIXEIPNUATIKESG
£€eAISEIC Kal TIC ETTIKPATOUCEG GUVOIKES ayopag, KaBuwg n peTaBoAr opeileton atny:

e augnon katé +9,6 ek. Eupw Tou 6OPAMGTIKOU KIvBUVOU {wIi¢ KUpiwg Adyw ETTIKAIPOTIOINGNS TNG HEBGBoU empepIoHoU
£€Q0WV.
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ERGO AZPAAIZTIKH MONONPOZOMNH ANONYMH ETAIPEIA
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2019

ERGO

s AlEnon kard +6,6 £x. Eupw Tou a0QOAIGTIKOU KIVBUVOU {NHIV KOBWG N UTTo-EvOTNTA KIVBUVOU QUOIKAG KATAGTPOPHS
auiRonke Adyw TG EVOWRGETWANG Twv OPaAITPWY aTmoKatdoTaong Kal Tng adgnong g 1diag kpdrong yia 1o
0EvapIo Tou asiopol. H utro-evoTnTa KIvBUvou avBpwoyevolg KataoTpo®ng, emong auffdnke kard +2,0 gk, Eupw
ouveTiEia eQappoyig Tou Kat e§ouaiodéTnon kavoviopol 2019/981 kail TEAog UTTAPEE adEnon Tou KivBUivou akipwong

atov kAado Znuiwv (+5,1 ek. Eupw)

2019 2018
Kivduvog ayopag 34.126 30.982
KivBuvog abEtnong TpiTwy HEPUV 13.921 11.792
Ac@aMIoTIKGG KivBuvog KAGSou Zwig 16.800 7.165
AcpaMaTIkdg Kivouvog kKAGdou AgBeveiag 8.262 7.660
ACGQAMOTIKGS KivOUVog KAGBOU Znpiwv 116.646 110.041
Zuvoho 189.755 167.640
Ogehog SiagopoTtoinong (48.906) (37.843)
Aerroupyikdg kivduvog 17.281 15.732
KepaAalakég ATraiTiioeis PepeyyudTnrag 158.130 145.529
EAdxiorec Kepahaiakés Amaitiioeic @epeyyudthrog 59.020 57.266

36. ApoB£g oprkwTOU eAeykT

Katé v 1péxouca xpfion 2019 dev mapaoxEBnkay Un EAEYKTIKEG UTIPETIEG aTTd TOV TOKTIKG 0pkw T eAeykTh. Ot apoiBég yvia

7O TAKTIKG EAEYXO0 KO AOITTEG EAEVKTIKEG UTTPEOIEG EXOUV WG €EAC -

2019 2018
EAeyKTIKEG UTTNPETiEG
TakTikdg EAgyxog 143.020 151.000
Tavolo 143.020 151.000
ZuvaQeic EAEYKTIKEG UTTNPECIES
‘Eheyxog Pepeyyudtnrag |l 105.144 87.200
Eidiké¢ éAeyyog Eyyunnkou Kepaiaiou Zwiig 3.100 3.000
Edikog éAeyxog AgioAdynong AML 8.500 -
dopoloyikd MioToTroInTIkG €5.000 71.000
Tdvolo 181.244 171.200
Zgvolo Apoifwv 324.764 322.200
N. Zudgpvr, 28 Maiou 2020

O ANTIFTIPOEAPOZ TOY A.L. & O A/NTHZ TOMEA XPHM/KQN & AIOIKHTIKQN

AIEYOYNQN ZYMBOYAOZ AEITOYPTION & MEAOE TOY AE. O YNEYOYNOZ SRAAOTIETHE

AHMHTPIOZ XATZHMANATIQTOY AHMOZXZ MOAYMENIAHZ MAPAZKEYAX KOTZIANHZ

X 731423 AM.Q.E. 18760/A'TAZH

A.T1. K3-7240
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‘Ex@eon Alaxeipiong Tou AioiknTikoU ZuppBouAiou
™S “ERGO AZOAAIZTIKH MONOMPOZQMH ANQNYMH ETAIPEIA”
Kol TO SIOKPITIKG TITAO “ERGO AZOAAIZTIKH”
emi Twv Xpnparooikovopikwy Karaortdoewy Tng 31ng Aekepfpiov 2019
(30n eraipiki Xprion 1/1/2019 - 31/12/2019)
mpog TNV TakTIKi Meviki ZuvéAeuon Twv MeTéXwv

AgioTipol kUpiol MéToxol,

ZUN@UVA HE TO VOUO KQOI TO KATAOTOTIKG, 0aG UTTOBAAAOUPE TNV £KBEON TIETTPAYHEVWY Yia Th Xprion 2019 kal
0ag TTAPEXOUME OAEG TIG avaykaieg TTAnpo@opieg kol EMEENYNOEIC YIO TA ATTOTEAECHATA TOU £TOUG QuTOU,
KQBWG KQI TN YEVIKOTEPN TTOPEIQ TWV ETAIPIKWY UTTOBECEWVY.

1. Fevika

To AoiknTiké ZupBouhio, oag uttoBaAAel TTpog Eykpion TG Xpnuartooikovopikég Karaordoeis 1ng “ERGO
AZOAAIZITIKH MONOMPOZOMH ANONYMH ETAIPEIA.” (n Etaipeia), yia Tn DIOXEIPIOTIKY XPrion TTou €Ange Thv
31 AexepBpiou 2019, o1 omoieg £xouv katapTioTel gOpewva pe Ta Aigbvr MNpoTura XpnuatooiKoVouIKAGg
Avagopag, 6TTWE auTd £xouv UIoBeTnBEl atrd Tnv Eupwrraikn ‘Evwon.

2. Kupia SpactnpiéTnra
H Etaipeia dpaoTnpIOTTOIEITalI OTOV AOPAAICTIKO TOUED, AOKWVTAG TOUG KAGDOUS aoQaAicEwY Katd KIvBUvwyY
Znuiwy, aAAd Kal Katd KIvOuvwy ZwhAG Kal Yyeiag.

3. XpnHATOOIKOVOUIKEG TTANPOPOPIES

Z10 £10¢ 2019 1O BaOIKG OIKOVOUIKG peyEOn Tng Etaipeiag KivBnkav o€ IKavoTroiNTikd Timeda EvavTl Twv

QVTAYWVICTPIY ETAIPEIWY KAl TNG EAANVIKAG AC@AMOTIKAS ayopds o010 OUVOAO TNG. ZE YEVIKEC YPOMMES

£@appboBNKe GUVETH TTOMITIKA, TTOU £iXe cav ATTOTEAECUA N eTaIpIKY Kepdogopia va diatnpnbel ae uwnAd

emimeda, v oTOUG KAGBoUG ZwNng Kai Yyeiag utTApEeE alénon Twv ao@aAIoTIKWY TTPORALYEWY KATA EUPW

13,23 ek. Adyw TG TPOTTOTTOINGCNG TOU ETTIHEPIOHOU TWV YEVIKWY Kal dioiknTikwy £€6dwv, oTo TTAQioIO TWv

AVaAOYIOTIKWY TTapadoywv.

Axopn, o Ocgiktng “net combined ratio” diapopewbdnke ot 97,2 %, évavn rooooTol 106,30% kard 10 €106

2018, Ta amroreAéopara Tpo @épwy aviiBav oc kEpPdn TToooL cupw 6,6 ex. EvavT Cnuiwwy eupw 39,51 exk. oTo

Tponyouuevo £tog 2018 kai n KaBapny ©éon tng Eraipeiag avijABe ot supw 197,80 ex. évavTi supw 183,62

£K. kaTd Tnv 31/12/2018. TEAOG, 01 UETAROAEG OTA KUPIA OIKOVOMIKA HEYEDR KAl O1 GNUAVTIKOTEPOI OIKOVOMIKOI

deikteg TnG ETaipeiag, katd Tnv EMOKOTTOUMEVN XPAON, £XOUV WS aKoAoUuBwg;

= Ta aKaddpioTa eyyeypaupéva acgdliotpa s Etaipeias aviiABav oe eupw 239,51¢ek. (eupws 215,38 €k
apopoloay acPalioelg Katd Znuiwy & Yyeiag kai euply 24,13 k. ao@aiioers kard ZwAg) évavt upw
238,86 eKk. Kard TRV QvTioTOIXN TTRONYOUHEVN Xprion, KaTaypdeovrag auénon kard 0,3%.

= O karapAnBeiceg amolnuItuoels o€ ao@alicuévous aviAbav ae eupwy 117,98 ex. évavti eupw 108,99 ex.
arn xprion 2018.

= O TpounBeleg emmi eyyeypaupévwy acpaAioTpwy avAABav ot eupw 50,1 ek. évavti supw 98,7 ek. ot
xprion 2018 kai n oxeTKi Siagopd oPeiAeTal TNV TTAPOXN EKTAKTNG TrpounBeiag otnv Tpdameda Meipaiwg
o710 £106 2018, AOYW TWV KAAWV ATTOTEAECUATWY TNG UPICTANEVNG GUVEpyaaiag Bancassurance.

= To ETEVOUTIKO ammOTEAECHA DIaNOPPWONKE ot KEPOOG eupw 6,2 K. EvavTl KEPDOUS supw 3 eK. KATG TNV
avTioToIXn TEPOCIVA TTEPI0D0, KUPIwg Adyw avgnNong Twy £06dWY ATTO TO OPOAOYIAKO XAPTOPUAGKIO.

= Ta levika £é§oda aviABav o€ eupw 39,16 ek. £vavT eupw 43,01 K. KOTA TNV QUECWS TTpoNyOUMEVN XPHROoN
(2018) kai n peiwon opeireTan OTO YEYOVOS OTI OTO £106 2019 guyKpITIKG pe To 2018 utmpe ueiwon oTa
£€00a TpoowTTIkoU Kai oTa £§oda TTou agopolcav £pya Tng Alcibuvong MNANPoPopIKAG.

= H emBdapuvon amé avaBarAduevn POPOAOYIKT UTToXpEWON avAASe ot eupw 7,37 ek., Evavtl eupw 3,61
€K. KOTA TNV avtioToixn mepuoivi epiodo. H PETABOAN o@eideTal Katd KUPIO AGYo OTnV amousiwon Tng
avapaAAGUEVNC @OPOAOYIKAG amraitTnong katd eupw 3,39 ek. Adyw NG HEIWONS Tou @Qopoloyikol
ouvreheoTn amd 28% ot 24% tnv 31 AskepBpiou 2019.

Inuavrikotepol Etatpikol Asikteg

1 Aciktng xdAvdpng Pepeyyvotnrog il 125,1% 132,4%

2 Ap1Bpobeiktng wbiwv kepoaiwv pog cuvolkd kedbdAaia 18,30% 16,50%
; . , , , 16,9% 17,8%

3 Asiktng KUKAOGOPLOKAG TaXUTNTAS ElOTPAgNC amatioewy 61 nu 64 N
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4. InpavTikd yeyovoTa Kard Tn xprion 2019

Ta onuavrikéTepa yeyovoTa, Trou agopolv Tnv Etaipeia kol £€Xouv cupBel oTn Xpovikr Tepiodo atrd

01/01/2019 kan PP TN olvTagn TnG TTapolaag £kBeong, sival T akdAouBa:

= Tnv 14/10/2019, 1o AloiknTiké ZupBouMio (TTpakTiké Ut ap. 604) evékpive Tnv e€ayopd Tou 100% Twv
petoxwy Tng "DAS Hellas” amd v "ERGO Versicherung AG”, évavti guvoAikou Tipfparog 500.000 €, pe
TNV TTPOOTITIK TNG HEAAOVTIKIS GUYXWVEUONS Twy SU0 eTaIpEIV, PE amoppdonon Tng “DAS Hellas” atrd
v Etaipeia pag, €101 WoTe auTh, aokwvtag 11dn Tov kAdGo tng Nopikrig MNpooTtaciag kal eEAEyxovTag Tnv
“DAS Hellas” amd v nuepounvia amdkTNong GAWV Twv PETOXWV TG, He TNV 1B10TRTA TNG HOVadIKIg
Meroxou autrig, va kataotel évavrl Tou Opidou ERGO o SioiknTikd appédiog gopéag Tou khadou Nopikng
MpooTtaciag otnv EAAGDQ.

= Tnv 20/1/2020, 10 AloiknTikd ZupBolAio (TTpakTikd ut ap. 614) amo@doioe TV £vapgn Twv dladikaoiwy
ouyxwveuong g “ERGO AocgahioTikiy Movorrpdowtrn A.E.” pe 1n Buyarpikf) ¢ “DAS Hellas Avivupn
AcogahioTiky Etaipeia  Tevikig Noupixrig Tpoortaciag”’, dia  tng amoppdenong e  deutepng
(oTToppoQKEYN), Ao TNV TIPWTN (aToppoguwoa), cUNGWvVa pe TIC dlatdgelg, a) tou N. 4601/2019
(GpBpa 6 £we kan 21 kar 30 Ewg kai 38), B) Tou N. 4548/2018 kan y) Tou poporoyikoU N. 4172/2013 (&pBp.
54), ot ouvduaouéd pe T Sidragn Tou dpBpou 28 § 10 Tou N. 4364/2016, £T0t WOTE PETE TNV OAOKANPWON
Twy oxetkwyv diadikaciov n “DAS Hellas® va madoel va ugiotatal wg VOIkG TpoawTro, Tig Ot
Q0QAAITTIKEG Kal avTag@aAIOTIKEG epyaadies Tng aTov kKAGdo NopikrAg MpooTtaciag va ouvexioe! va TIg aoKEi
n amoppogwoa Etaipeia pag, wg kabohikn diadoxog TG “DAS Hellas™.

= Tnv 27/01/2020, ye v U’ apiBué 273 amogaon) tou Mevikou Eptropikold Mntpwou (M.E.MH.) eykpibnke
n ahAayr| NG eTTwvupiag NG Etaipeiag e "ERGO AZDAAIZTIKH MONOMPOZQMNH ANQNYMH ETAIPEIA”.

= Tnv 18/03/2020, Uotepa améd oxeTikh amdgacon Tng MevikAg ZuvéAeuong Twv Metoxwv (TTpakTikéd 59), 10
AZ. éyive 15UENEC KOl OVAGUYKPOTABNKE Ot Zwypa (TpakTikéd A.Z. 621/18.03.2020) wg akoAoubwg:
1) Dr. Oliver Martin Willmes, Mp6edpog kai P ekTeAecTikG MEAOG, 2) @eddwpog Kokkahag, AvTiTpoedpog,
Aicublvwy ZUpBouhog (CEQ), exteAeatikd péhog, 3) Alexander Ankel, pn exTeAeoTikd UEAOG 4) Dr
Maximilian Happacher, un ekteAecTikd pédog, 5) llona Dreska, un ekTeAEOTIKG péAog, B6) Adam Stanislaw
Roman, pn ekteheomikd péAog, 7) Andreas Stefan Miltz, exteAeomiké pédog, 8) AnuATpiog
Xarnmavayiwtou, eKTEAEOTIKO péAOG, 9) lwdvvng Aivog, avefapTnTo pn ekTEAECTIKO pEAog, 10) Euotddiog
Toaouone, ekieAeoTikd péAog, 11) Afuog MoAupevidng, ekTEAEOTIKO pEAOG, 12) AAECavBpog ZeppTTéTng,
EKTEAEOTIKO PEAOG, 13) ZTé@avog ZTe@avidng, eKTeAECTIKO PEAoG, 14) Maviog PAWpog, aveEapTnTo pn
EKTEAEOTIKO PEAOG Kal 15) MApkog MUAWVAG, EKTEAECTIKO MEAOG.

= Tnv 30/04/2020 TrapaitiOnke amd 10 A.Z. o Aviirpbedpog kal AieuBuvwy Zuppoulog K. Oeddwpog
KokkdAag, evowel avaAnyng véwv kadnkovrwv atov ouido g ERGO kai 1o AioiknTiKO ZupBoUAio,
UOTEPA OTTO GXETIKY} ATO®ACH Tou (TTpakTIkG 625), avacuykpoTABNKE 0 ZWHA WG OKOACUBWG:
1) Dr Oliver Martin Willmes, Mpdedpog, pn eKTEAEOTIKO pEAOG, 2) Anuntpiog Xar{nmravayiwrou,
AvriTpoedpog ko AieuBiviwv Zuppoudog (CEO), 3) Alexander Ankel, pn ekTeAeoTikO péAog 4) Dr
Maximilian Happacher, un ekteAecTikd pédog, 5) llona Dreska, un ekTeAeOTIKO péAOG, 6) Adam Stanislaw
Roman, un eKTEAECTIKG WEAOG, 7) Andreas Stefan Miltz, exteAeoTiké pédog, 8) lwdavvng AIvog, avegdptnto
Mn exTeAEOTIKO WEAOG, 9) EuotdBiog Toaouong, exteAeoTikd pEAog, 10) Afpog MoAuPEVIdNg, EKTEAECTIKO
HEAoG, 11) AAé€avDpog ZepuTTETNG, EKTEAEGTIKO PEAOG, 12) Malhog PAWPOG, aveEdpTnTO U EKTEAEOTIKG
HEAog, 13) ZTé@avog Zregavidng, EKTEAECTIKG PEAOS Kal 14) Mdpkog MuAwvdg, EKTEAECTIKG HEAOG.

5. looAoyiopo6g kai Aonrég Xpnuartooikovopikég KaraoTdoeig

H “ERGO AIDAAIZTIKH MONOMPOZQMNH ANQNYMH ETAIPEIA” otnv e€etalopevn Xprion Tpayparomoinoe
KEPON TTPO PépwY UYoug eupw 6,6 k. £vavt JnuUIwv eupw 39,51 ek. KATd TNV TTPONYoUuEvn Xpron Ko
avTioTOIXEG {NMiES META POpWV eupw 0,77 EK. EvavTl CnUIWV HETE POpwV eupw 42,44 ek. OTTwg epavifovTal
oTNV KAardoTaon cuvoAikoU eiI003AKATog TG Xpriong 2019, n otroia EMCUVATITETAI GTNV TTAPOUCH EKBECT.

6. MéAn AioiknTikoU ZupBouAiou

To AroiknTiké ZupBouAio Tng eTaipeiag Tnv 311 AekepBpiou 2019, ouvéBeTav ol

1) Oe6dwpog Kokkdahag, Avtirpoedpog, AieuBlvwy ZupBourog (CEO), ekTeAeoTIKO pEAog, 2) Alexander
Ankel, un exteAeoTikd péhog 3) Dr Maximilian Happacher, un exteAeoTtikd pédog, 4) Andreas Stefan Miltz,
EKTEAEOTIKO [EAOG, 5) AnuATpiog Xarnmavayirutou, ekTEAEOTIKG uéAog, B) lwdvvng Awvog, avegdptnto un
EKTEAEOTIKO MEAOG, 7) EuotdBlog Toaolong, e€KTEAEOTIKG MEADS, 8) AAEEQvBPOG ZEPUTTETNG, EKTEAEOTIKO
pEAoG, 9) Anjuog MoAupevidng, ekTeAeaTikO PEAOG, 10) Zrépavog ZTepavidng, ekTEAEOTIKG péAog, 11) MNavhog
DAWPOG, OVEEAPTNTO N EKTEAECTIKO HEAOG Kal 12) Mdpxog MuAwvdg, EKTEAEOTIKO PEAOG.

7. EAeykrég

O £AeyX0G TWV OIKOVOMIKWYV KATAGTACEwWvV TOU £Toug 2019 OAOKANPWONKE amd TNV EAEYKTIKA ETQIPEia
“K.P.M.G. Opkwroi Eheyktéc A.E." oOpgpwva pe tnv amd 18/07/2019 amdgpaon tng Mevikng ZuvéAevong. H
Emmpomy EAéyxou, o©To TAQigio doknong Twv  KaBnkéviwv TG, afioAdynoe Tn diepyaocia
XPNHATOOIKOVOMIKAG TTANPOMAPNONG Kal TRV OVTIKEILEVIKGTNTA KO OVEEAPTNOIO TWV EAEYKTWV KO WE TNV OTTO
28/05/2020 emoTOAl TG, evnuépwoe 1o AZ. 61 oudepia mAnpogopia fpBe ot yvwon Tng, TOU va
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KatadelkvUel OTI N BiEpyacia XpnNHATOOIKOVOUIKAS TTANPOPOPNCNS KAl 0 OXETIKOG EAEYXO0G DEV OAOKANPWONKay
TAPWG KA ETTAPKWIG.

To AioiknTikd ZupBoUAIo, cUuuQwyva Pe Tnv amd 07/12/2018 amdeaot] Tou (TTpaktikd 573), Ba mpoTteivel otnv
emKeidevn TakTiKg Fevik ZuvéAeuan tng ETaipeiag, Tnv avdBean Tou EAEYXOU TV OIKOVOUIKWV KQTAOTACEWY
yia T0 0IkovopIKO £Tog 2020 oto eAeykrikd ypageio “Ernst Young (EAAAZL) A.E. Opkwroi EAeykTéG AOYIOTES”.
H amégpaon aurr Baciotnke otnv arrdé 07/12/2018 ematoAf Tng Emitporg EAEyxou TTpog To AL, avapopikd
ge Ta arroteAéopara g diaywvioTikrg diadikaaoiag, Tou dievepyrBrke oUH@WvA WE TNV KEIJEVR EAANVIKA Kal
EUPWTTAIKA VOUOBEDI, yIQ TRV QVTIKATACTACT) TWV TAKTIKWY EAEYKTWV NG ETaipEiag.

8. MpoomTikég Kai TPOKARCEIS yia To 2020

Z1o mpwro Siunvo Tou €roug 2020, uTTApXaV OUCIAATIKEG TTPOUTTOBECEIS YIa TRV avaTTUgn NS eAANVIKNS
OIKOVOMIQG Kal KOT' ETTEKTACT KAl TNG AOPAAIOTIKAG ayopds. Qatéoco to MdpTio, n Travdnuia Tou Kopwvoiol
(covid-19) kai Ta péTpa TTou £AaBe n KuBépvnon yia TV QVTIRETWITION TG, odRynoav oe KAIoo gUTTOPIKG
KaraoTiuara, Eevodoyeia Kal pia oeIpd GAAWY ETTIXEIPFOEWY, ME OTTOTEAEOUO TNV AVATPOTIH TWV HEXPI TOTE
Dedoptvwv, TNV EPQAVION QaIVONEVWY UQECNG, OTTWG T1.X. EAAEIYN PEUCTOTNTAS KaI MEiwaon Zrtnong,
yeyovota rou dnuiotpynoav kKAipa aeBaidtnTag oTnyv ayopd Kal YEIWOT TNG OIKOVOUIKIG dpacTnpioTnTag.
Mo TNV amOTEAECUATIKA QVTIMETWITION TWV OIKOVOMIKWY CUVETTEIWV a0 TNV TTavOnuia, n eTaipeia Jag Exel
eKTTOVAOEl éva TAEypA EmIXEIpnoiakwy OXediwv kal dladikaoiwv ME OTOXO Trnv E£yKaipn avayvwpion,
afloAéynon kai diaxeipion Twv Kivdivwv TTou eAAOXeUOoUY, £TC1 WOTE akdun kal utrd I TTAEoV DUCUEVEIS
ouverkeg, va eivar diacgpahiogévn n e0pubun Asiroupyia NG Etaipeiag, n ampéokomin §uTINEETNON TWV
TEAQTWY YOG, N UYEIQ Twy EPYAlOMEVWV HAG, N TTPOaTacia Tou ETAIPIKOU €TTEVIUTIKOD XApTOQUAAKiou ammd
TNV Qvatapoyr TOU TTaPATNPEITal OTIG KEQOAQIQYOPES, N kAT TO DUVATOV HIKPOTEPN £KBEGN TWV ETAIPIKWY
QTAITACEWY O MOTWTIKOUS KIVBUVOUG Kai TEAOG, N diatiipnon TRg TroldTNTAS Kai TOU GYKOU TOU AoPaAIGTIKOU
XOPTOPUAQKIOU TNG ETAIPEIQG O guvEPyaoia pe A Ta ePEPoug BikTua BIavopr|g TTou SIGBETEL.

10 TAQiclo autd, n Etaipeia mapakoAouBei oe ouveyn BACN TIG ETITTTWOEIS TNG TTAVINMIAS GTO TIPOPIA
KivdUvou Tng, divovtag IBIaiTepn £U@acn ot BEuaTa TTOU OXETICOVTaI E:

= TIG agiEg TWV TTEPIOUCIOKWY OTOIXEIWY,

= TNV THPNON TWV UTTOXPEWOEWY TPITWVY TTPOG TNV ETAIPEIT, TTPOG ATTOPUYH TTICTWTIKWY KIVOUVWY,

&= TNV TTOPEIN TWV ACPOMOTIKWV EPYATIIV,

= TNV ETTIXEIPNOIAKK OUVEXEIX TNG ETaipeiag kai

TV TTopEia Tou A€ikTn PEPEYYUOTNTAG.

To gUvoAo TOU EvepynTIKOU PEXPI KAl TV £YKPION TWV OIKOVOUIKWY KATAOTACEWY, TO OTTOI0 TIEPIAGUBAVEI
BaoIKd XpRUATOOIKOVOUIKA OTOIXEIR, OTTwG METPNTA, KaTaBECEIG ot Tpdmeleg, Ouodhoya, Metoxég, Apoifaia
Kegpdhaia kai Aoird oToixeia, dev EXEl ETTNPEACTEI.

H Eraipgia, petd amrd peAétn kar avaluon twv JedopEvy TToU ATAV YVWOTA UEXP! KOl TNV EYKPION TWV
OIKOVOUIKWYV KOTAOTAOEWY TG, £KpIvE OTI TA OIKOVOUIKG aToixeia Tng dev Oa diagpopotroinBolv pEXPI THV
31/12/2020, oe oxéon e TOV TTPOUTTOAOYIONO TNG KOI WG €K TOUTOU €KpIvE OKOTIPO va pnv TTpofei ot
avalewpnon Tou, aAAd va Tapapcivel oe arOAUTn £TOIMOTNTA, TTPOKEIMEVOU va TO TIPAEEl OTmoTEDNTTOTE
diammoTwoEl 6T ol TUVBAKES TO ETTIBGAOUV.

9. Awavopn Mepiopdrwy

Ta amoteAégpara PETA @opwy Tn¢ ETaipeiag oto £10¢ 2019 aviABav ot {npia Uyoug gupw 770.661.

To AioiknTiké ZupBolAio, pe otoxo a) Tn diaripnan Tou etaipikol BeikTn QepeyyudTnTag (Solvency Il) oe

vpnAd etritreda, oOppuwva pe oxetik odnyia Tng Metdxou yia diarripnon Ttou JeikTn KGAuwng Twv

QTTQITOUUEVWY ETTOTITIKWY KepaAaiwv ota emimeda tou 140% kai B) v aviauoifi Twv MeAwv Tou

AioiknTikoU ZupBouAiou kal Tou utTaAAnAikoU TTpocwTikol Tng ETtaipeiag yia 11 onuavTikés Kai idiaitepa

QAITOTEAECUATIKEG TTPOCTTABEIEG TTOU KaTtéBaAav, eionyeiTal Tpog Tnv Mevikh Zuvéheuon:

= Tn un diavoun pepioparog otoug MeTdyoug Kai Tn METapopd aTo Aoyaplacd “AtroteAéouara £1¢ Néo” Tou
o000 TWV NUIV TNG XPRoews 2019.

= Tnv KaraBoAn petaBAnTwv apoifwy oTeAexwy tng ETaipeiag pe tn pop@r| diavouns kepdwv, olP@Wva UE
T pBpa 36 kai 40 tou N. 4172/2013, amd 1o Aoyapiacud “AtroteAéopata €1 NEO” Kol EXPI TOU TTOOOU
Twyv 950.000 €.

10.Alaxeipion XpnHATOOIKOVOUIKWY Kol AGQPUAIOTIKWV KIvEivwv

H dioxeipion Twv XPpnUOTOOIKOVOIKWY KOl GOQAAIOTIKWY KIvBOVWY yia 1 Xprion 2019, dievepyfibnke pe
BIaiTEP OUVESN KOI QATTOTEASEOUATIKOTATA aTTd TO aAppddia TrpdowTtra kal Emrpomég tou AloIKnTIKOU
ZupBouliou, To OTTOIO EKTIMA OTI, O XPNHUATOOIKOVOUIKOl KOI GOPAMOTIKOI KivOuvol avTipeTwtiovTal g TpdTTo
Tou n £kBean NG ETanpeiag oToug KivBUvoug auTolg va KPIVETAI OVTIKEIMEVIKA WE CNUAVTIKG TTEPIOPICHEVN.
AETITOUEPNG avapopd, €T TwWV XPNHOTOOIKOVOUIKWY KAl QCQUAIOTIKWY KIVOUVWY KAl €T TWV TPOTIWY
QVTILETWITIONS TOUS, UTTAPXEI OTN onueiwaon 4, Twv XpnUaTooIKOVOUIKWY KaTtagTaoEwy TToU ETTICUVATITOVIAL.

11.NepifarrovTikd Bépara
Adyw NG Quong Twv epyaciwy n Etaipeia Sev avripeTwtTiZel TrEPIBOAAOVTIKA BEpaTa TTOU va QTTAITEITAl N
YVWOTOTTOINOT] TOUG.

Classification: Confidential / EYTTIGTEUTIKG



12.Epyaociakd Bépara

Aev umtdpxouv onupavTikg epyagiakd Béuara mou XpnAdouv yvworomoinong. H Ervaipeia ofBetanl Tig
EPYQOIOKES OXETEIC KAl PPOVTIZEl OTABEPA Kal DIAYPOVIKA yia TN diapépewaon Kal dlathpnan Tou KardAAnAou
£pyaciakol TEPIBAAOVTOG KAl KAIUATOG.

13.AoIré BépaTa

= Eml twv perayevéotepwy tng 31/12/2019 yeyovotwy, Tou agopolv Tnv ETaipeia utrapyel avagopd oTn
onueiwon Twv XpnUaTooikovopikwy KataoTaoewy He apiBunon 34.

= Agv UTTApXOUV EUTTPAYyUaTa BApn £TTi Twy akivATwyY TnG ETaipeiag.

= O ouvallayéc ue cuvdedueva pépn mapoucidfovial avaAuTikd yia tnv Etaipeia otn onpeiwon twv
XpnHaToolkovopikwy KaraoTdoewy, pe apibunon 33.

= H Etaipeia xaAUTTTEl ETTAPKWG TO amraitoupevo NepiBwpio Pepeyyuvornrag |l Tnv 31/12/2019, alpgwva pe
TN onuEiwon Twy Xpnuaroolkovouikwy Karaotdoswy, Ye apidunon 36.

= Atv Katéxovral idieg HeTOXEG amrd Tnv Etaipeia.

= H Etaipeia tnv 31/12/2019 diarnpouce g AN TNV ETTIKPATEIR £Va HOVO UTTOKATACTNUA, OTn ©c00aAoviKn.

Ze ouvExela GAWV TWV W¢ Avw, TTAPUKAAOUME OTTWE EYKPIVETE T OUVOAIKA diaxeipion tng Etaipeiag amd 1o
AloiknTiké ZupBoUAIo avagopiKG e Ta TTETTPAYUEVA, TN DIaXEIpIon KAl TIG £TACIEG XPNUOATOOIKOVOMIKES
Katactdoelg, yia Ty mepiodo amd 1 lavouapiou £wg kal 31 Aekepppiou 2019.

TéAog 10 AloiknTkG ZuuPBouAlo, BiaBefaiwvel Toug MeTdxoug 6Tl Ba KaTaBAAAEl Kol Katd Tnv Tpéxouoa
olkovouikl xprion (2020) k&Be duvarr TTPOCTIABEIT VIO TNV TIEPAITEPW BEATIWON TNG ETAIPIKIG TTOPEIAG.

Néa Zuopvn, 28 Maiou 2020

MNa 1o AloiknTikG ZuuBouAio

Dr Oliver Martin Wilimes Anpnitpng Xargntravayiutou
Mpodedpog Tou A.Z AvTirtpdedpog Tou A.Z. & Aleubuvwy ZouBouiog (CEO)
Zuvnppéva:

&= XPNUATooiKOoVOuIKEG KaraoTaoelig Xprioewg 2019 - “ERGO AZDAAIZTIKH A.E.” (68 otA.).
= ZUVOTITIKG OIkovouIkd ZToixeia kal MAnpogopics Xpioews 2019 - “ERGO AZPAAIZTIKH” (1 ogl.).

BeRaiwvetarl, 611 n avwrépw EKBeCN, TToU aTTOTEAEITal amd 4 oehibeg (TepihapBavopévng Tng TTapoloag),
givan ekeivn TToU eyKpiBNKe amré To AloiknTiké ZupBouhio Tng Etaipeiag otn cuvedpiaon tng 28m% Maiou 2020.

Néa Zpopvn, 28 Mdiou 2020

AnunTpiog Xardntavayiwrou
AvTiTpéedpog Tou A.Z.
& AlguBivwyv ZouBouhog (CEQ)
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EKBeon AvetdpTnTou OpkmTou EAeYKT

Mpog Toug MeTd)oUug TNG
ERGO AZQAAIZTIKH MONOMPOZQMH ANQONYMH ETAIPEIA.

‘Ex0eon EAéyxou £1Ti Twv XpnHATOOIKOVOUIKWY KATAoTACEWY

‘Exoupe eAéyEel Tig cuvnupéveg Xpnuatooikovouikés KaraoTtdoeig Tng Etaipeiag
ERGO AZPAAIZTIKH MONONPOZQMNH ANQNYMH ETAIPEIA (n «Etaipeia»), ol
oTroie¢ atroteAotvral amd Tnv Kardotaon Xpnuaroolkovopikig ©éong Tng

31 AexepBpiou 2019, nig Karaot@oeig ZuvoAikou Eicodiuarog, MetapoAwyv Kabaprig
Oéong kan Tapeiakwy Powv Tng Xpriong Tou €Ange Tnv nuepopnvia autr, kKabwg Ko
TIG ZNUEWVOEIG TTOU TIEPIAAPBAEVOUY TTEPIANYIN ONHAVTIKWV AOYICTIKGIV apXWV K
HEBGBWY KAl AOITTEG ETTEENYNMATIKES TTANPOPOPIES.

Kard tn yvwun pag, ol Guvnppéveg Xpnuartooikovouikés KataoTdoeig Tapouaidfouv
g0Aoya, améd kGOe ouawdn aroyn, Tn XpnHarcoikovopikh Béan Tng Etaipeiog
ERGO AZ®PAAIZTIKH MONOMPOZQIMNH ANQNYMH ETAIPEIA kartd tnv

31 AekepBpiou 2019, TNV XPNHATOOIKOVOUIKN TNS ETHOOON KAl TIG TAUEIOKES TG POES
yia ) Xprion Trou éAnge v nuepopnvia autr cUpgwva pe Ta Aiebvry Mpodtutra
Xpnuaroolkovopiki¢ Avagopdg, OTrwe autd £xouv uloBeTnBei amé Tnv Eupwraiki
Evwon.

Bdaon MNvwung

Alevepyfioape Tov £Aeyx6 pag cuugwva e Ta AigbvA MpdTtutra EAéyxou (AME),
omrwe autd éxouv evawparwOei otnv EAAnvik NopoBeoia. O euBiveg Jag,
CUHPWVA PE T TTPATUTTA QUTE, TTEPIYPAPOVTAI TTEPAITEPW OTAV EVOTNTA TNG EKBEOTC
Hag «EuBuveg EAeyKTH yia Tov ‘EAeyX0 Twv XpnuaToolKovouikwv KataoTdoewvs.
Eipaote aveidprnrol amré tTnv Etaipeia kot cOpgpuwva pe Tov Kwdika Acovioloyiag yia
EmayyeApartieg Aoylotég Tou Zuppouliou AieBviov MpotuTtrwy Agovroloyiag
AoyioTwv, 6Tmwg autog £xel evowpaTtwBei oty EAAnviki NopoBeaia, kai Tig
ATTAITACEIS DEOVTOAOYIOG TTOU OXETIZOVTAI HE TOV EAEYXO TWV XPNHATOOIKOVOUIKWY
KataoTadoewyv aTnv EANGSa Kkal EXoupE EKTTANPWOE TIC SBEOVTOAOYIKEG HOg
UTTOXPEWOCEIS CUNPWVA HE TIS OTTAITROEIS TS I0XUOUCAS VOUOBEGIOg Kal Tou

KPMG Oprkwroil EAeykibg, EAAnviki} Avavuun Etalptia kal péhog Tou Opruwtoi EAeyiréc
Bikrdow aveEdpTnTwy sTaiperiv-peAwY Tng KPMG guvdebepéviov e v TEMM 001352601000
KPMG Intemational Cooperative ("KPMG Internatianal™), evag EARsticol www.kpmg.comigr
VOpIKol wpogtou. Me tiv emiplAagn kdBe Sikaunparog.



Tpoavagepdpevou Kwdika Aeovroloyiag. MoTeloUpE 6T T EAEYKTIKA TEKHIPIO TTOU
E£XOULE OTTOKTAOE! Eivon EMAPKN KAl KXTAANAG va Trapéxouv BAon yia Tn yvwpn pog.

INUaVTIKOTEPpO OEpara EAEyxou

Ta onuavTikGTEpa BEpaTa eAEyxou givan ekeiva Ta BEPaTa TTou, KATd TNV
erayyeAaTIKh pag kpion, fitav e€éxoucag onpaciag aTov EAeyX0 HAG ETTi TwY
Xpnuatoolkovouikwy Kataotdoewy g eheyxopevng xprions. Ta Béparta autd kai ol
axendopevol Kivduvol oucitSoug avakpiBEeIag avTIHETWTTIOTKAV OTO TTAITIO TOU

ehéyxou Twv Xpnuarooikovouikwy Kataotdoswy wg olvoho, yia Tn Siaudp@waon g

YVWHNG HOG ETTI QUTWY Kal SEV EKPEPOUKE EEXWPIOTH YVIDMN YIa Ta B£p0Ta OUTd.

MpoBAtyslg via eKKPEPEIG CNPiEg

ZXETIKY avapopd uTTap)el oTn Znueiwan 27 Twv XprjUaTooikovouIKwy KataoTaoswy
H cuvolikr TpoRBAewn yia ekkpepeic {npieg aviiABe og EYPQ 537 ekar. (2018:

EYPQ 497 ekart.)

ZnuavTikd Ofpa EAEyyou

O1 aopalionikég TTPOBAEWEIS yia
EKKPEMEIS aTTONUIIOEIS
AvTITTPOOWTTEVOUV EKTILRGEIS VIO TIG
UEANOVTIKEC TOUEIOKES pOES TTOU B
TPOKUYOUV aTTd Ta aoPaNIcTAPIa
OUpBoAdIa TV KAGBWY Mevikwy
AocQahicEwV.

H extiunon twv TpoBAfyewy yio
EKKPEHEIC ATTOLNUIWCEIS YEVIKWV
ACPAAiTEWY ZNUIWY EPTTEPIEXEI UYNAD
BaBud UTTOKEIHEVIKOTNTAG, IDIOiTEPQ
600V a@opad TNV EKTIUNGCT TOU TEAIKOU
TO00U aTTolNUiWCNG VIO TEPITTTWOEIG
CWHATIKWY BAABWV Kai BIKACTIKWY
uTTOBéCEWY, TOU KAGBOU doTIKAS
£UBGVNC auToKivrTwy. ETriong n
agIoAGYNON TNG ETTAPKEIAG TWV
TPOBAEYPEWVY EKKPELHDV aTTOdNUILICEWY
(TéoT Emdpkeiag) amartei Tnv xprion Twv
KataAANAwyY avaroyioTIKwY
HEGOBOAOYILY KO UTTOAOYIGHWIV TTOU
TEPINAUBAVOUV UTTOKEIHEVIKES
Tapadoyég, 6Twe yia TTapadelypa Thy
umoBeon peAAovTikoU TTANBwgIouoU, Ta
poTiBa eEEMENS InuIthv KABUIG KAl TIG
ETMITTTWOEIS ATTS TIG aAAQYEG OTN
vopoBeaia.

Mo avTIPETWITIOTNKE TO ONUAVTIKS
Opa eAéyxou oToVv £AgyX0 pag

H eAeykTiKr} pOG TTPOCEYYION GE CXECT ME
10 Béua auté TepIAGuBave TRy e§éracn
ToU oXeBIaopoU Kai TS AEITOUPYIKIG
OTTOTEAEGHATIKOTNTAS TWV ECWTEPIKWIV
OIKAIBWYV eAEyXOU TTOU OXETICOVTOI UE TOV
kaBopiopd Twv TPoBAEYEwY yia
EKKPEHEIG ATTONUILICEIG KAl TNV EKTIPROT
NG EMAPKEINC AUTWV, KABWGS Ko
CUCIAOTIKES KU AETTTOUEPEIG EAEYKTIKEG
Siadikaocieg.

O1 dlodiKaGieg PG OTIG ECWTEPIKES
BIKAIDEC eAéyYOU ETTIKEVTPWIBNKAVY OTIS
OIkAideg TTOoU agopouv, T peBodoloyia
Kkai Tig e€0UCI0B0THOEIS YIT TOV
oXNUATIOHO TwY TTPoPAEYEWY yia
EKKPEUEIC aTrodNUILICEIS aTT6 TOUG
UTTEVOUVOUS DIAKAVOVIOHIOU CnHIOY.

Emiong, ot eAeykTikég dadikaaieg
Tepiehdupavav Tnv afloAdynan Twyv
TPOBAEWPEWY EKKPELWY ATTOLNIWCEWY
Ot OX£OT] JE TIG OXETIKES TTONITIKES TG
Evaipeiag ka1 cOykpion Ue Ta oToIXEIO
Trou TepIAauBavovial oToug pakéAoug
ATTOJNHILICEWY OF BEIYHATOANTITIKY

Baon.




| Aedopévng TG ONUAVTIKGTNTAS TOU
oXENKOU KovduUAiou kal Tou emmrédou
NG Kpiong mou amaneital, BewpnRoape
TWG ol aoPalIoTIKEG TTPOBAEWEIS Yia
EKKPEHEiC amolnMIwoeig amd
aggalioTiplia cupBéAaia Znuiwv Ko N
EKTIUNGT ETAPKEIAS AUTWV gival Eva amd
TQ ONMAVTIKOTEPA BEMATA TOU EAEYXOU

yag.

Me Tnv cuvepyaoia Twv e18IkwWV
EUTTEIPOYVIWUOVIIV - AVAAOYIOTWIV HAG,
BIEVEPYRTALE TIG OKOAOUBEG EAEYKTIKEC |
OladIKacieg:

-AgloAdynan Twv avaAoyIoTIKWY
EKBECEWV aVaQOPIKA e TRV AOYIKOTNTA
TWV Trapadoxwy Kai TNV kataAAnAGAnTa
Twv PeBodoAoyIwv TTou
Xpnoigotrolfienkav, Baoel dicBvwv
QVOAOYIOTIKWY TTPAKTIKWY, ECWTEPIKWV
odnylwv kat TToAmikwy g Etaipeiag.

-AvegapTNTOC ETTAVUTTOAOYICHOG TNG
eKTipnoNg Tou TEAIKOU KOGTOUG TWV
AmOdNHILCEWY KAl TS ETGPKEINS TWV
TPOBAEYEWY YIA EKKPEUEIS XTTOZNMUILIOEIG
yIo oNUOVTIKOUS KAGBOUG ac@pahong kai
oUYKPION TWV OITOTEAECUATWY HE TO '
amoTeAéopata Thg Etaipeiac. |

-Z0yKPIOT TWV UTTOKEIMEVWIV GTOIXEIWY
kol Sedopévwy TTou TIEPIAaUBAvovTal oTd
HOVTEAX EKTIUNONG ETAPKEING UE TU
AVOAUTIKA SESOMEVA TWV PNTPWWV
EKKPERV ONTOZNMILLCEWV.

-AvdAuct) kal OXOMUOUOS OTIC

KUPIOTEPES KOl [N QVAREVOUEVES
HeTaBoAES kol DIaKUUAvVOEIS, KABWGS Kal
TUXGV onuavTikéS PETAROALG OTIg
Trapadoyég kal ueBodoAoyia

uTTOAOYIGHOU OF OXEON ME TNV |
ponyoUpevn Xpfion. '

AgloAbynon Tng ETTGPKEING KA THS
KataAARAGANTAG TWV YVWOTOTTOIROEWY
OTI} OXETIKH ONUEiwon €T Twv
Xpnuartooikovouikwy Karaotaoewy.

AvokTno1poTnTa avaBaAASEVWOY POPOAOYIKWY OTTAITHTEWY

ZXETIK avagopd UTTAPXEI TV oNUEiwon 21 Twv XpnuaTOoIKOVOMIKWIV
Karaor@oewv. H avaBaiAépevn gopoloyiki amaitnon katd mnyv 31 Aekepppiov 2019 |
aviiAee og EYPQ 79 ekar. (2018: EYPQ 90 ekar.).




Znpavriké Oépa EAéyxou

O1 avayvwpiopéveg avapailopeveg
POPOAOYIKES aTTATHOEIG
QVTITPOCWTTEUOUV Ta TTOCQ TTOU Eival
TOAVOV AVOKTHCIHO OTO PEAAOV LE TOUG
PopoAoyIKOUG GUVTEAEQTES TTOU £XOUV
BeommioTel i} oUCIWGWG BEOTIOTEl KaTd
TNV NUEPOHNVIO KAEIGIHATOC TNG
TEPIGOOU avagopds Aappdvoviag
UTTOWn TIS EKTINROEIS TS Aloiknong
OXETIKA JE TO HEAAOVTIKG pOpOAOYIKG
OTTOTEAEGHATA.

H Eraipeia £xel avayvwpioe
AvaBaAiopeveg Popoloyikég
AmraiThigeig cuvoAikol Uoug EYPQ 79
gkar. TRV 31 AekeuBpiou 2019 £k Twv
omoiwy TTocd EYPQ 55 gkar. wepitou
aQopd Kupiwg o€ axproILoTToiNTES
QOpPOoAOYIKES ZnUIES TTOU TTpoRABav amo
™M oudpeToXn TS ETanpeiag oto
TpoOypaupa avTallayrig opoAdywv oTo
£10¢ 2012 kaBwg Kai Aorrég
HETaQEPOPEVES POPOAOYIKES TnUIES
TTPONYOUHEVWV ETUIV

H agioAdynon Tng avakTnoioTATAG TWV
avapoaAdueVWY GopoAoyIKwY
ARATHOEWY CUVOEETAI KATA KOPIO Adyo
HE TNV IkavoeTnTa TRS ETaipeiag va
TTapdyel emapk HEAAOVTIKA @opoioyikd
KEPDN, TTOU va KAAUTTTOUY 7600 ThV
TPAYUATOTTOINGT) TWV EKTIHWHEVIOV
TPOCWPIVWV JIAPOopWIV AN KAl TIG
HETOPEPOUEVES QONOAOYIKES {NUIES TTPIV
atrd v AREN TG vouIung epiddou
XPNOIHOTIOINGCIG TOUS, KaTA TO HEPOS
Trou 8ev xaAOTITOVTON QTG AVTIGTCIXEG
avaRBAAAGHEVES POPOAOYIKES
UTTOXPEWIOEIS.

Ymdpye eyyevrig afepaiotnta otnv
TTPORAEYN HEANOVTIKWOV OTTOTEAECHATWIV
¢ ETaupeiag o pakpu Xpovike
opifovia, ETTOPEVWC EVUTTAPXE! O
KivBuvog Ta HEAAOVTIKG KEPDN aTTo TIG
SpaotnpidTNTES TNG ETapeiog va unv
EMAPKOUV yIa TNV avAKTNON SAWY TwY
avaBalhopevwY PopoAoyIkuIv
amatioewy. O1 OXETIKEG TTPOBAEYEIG
HEAAOVTIKWV POPOAOYIKWIV

Mg avVTIPETWITIOTNKE TO OTHAVTIKO
0épa eAéyyxou oTov EAEYXO pag

O1 diadikacieg Tou dievepyioapE
TepIAappavouv Thv agloAéynon The
aglomeTiag Tou emionuou
emixeIpnuarikou oxediou Thg ETaipeiag
£vavm 1600 I6TOPIKWY ETIB60EWY aAAG
Kal TN AOYIKOTNTA TWV BACIKWY
Tapadoyxwy, 6TTwe To UYPog Twv
Epyaaiwyv kal TepiBwpiwv képdoug.

EmmrAéov, o€ cuvepyacia e TOUG
ECWTEPIKOUG UAG EUTTEIPOYVWHOVEG OE
@opoAoyIké BEpara, agloAoyfoape Tig
TPOCAPLOYES TTOU ATTAITOUVTAIl OTN
AoyloTikr) Bdon yia TNV EKTiPNoT TOU
QOPOAOYIKOU OTTOTEAETUATOG, TIG
HEANOVTIKEG POPOAOYIKEG OTPATNYIKEG
TOU CUTTEPIAQUBAvVOVTal OTO
EMIXEIPNHATIKO GXEDIO, KAaBWC ETTioNg TOV
XpOoVvIK6 opilovTa TTou TpoPALTTETAI aTTo
TO ETTIXEIPNMATIKG OXEDIO YIa Xprion Twv
HETA@EPOUEVWV POPOAOYIKWY NV O
oxéon UE Tn popoloyikn vopobeaia.
Bdoel autiiv, a§loAoyHoapE TIg
EKTINAOEIC KAl TOUG OXETIKOUG
utToAoyiopoug NS Alofknong OXETIKA YE
TNV aVaKTROIEGTNTA TwY avaBalAouevv
POPOAOVIKWV ATTUTACEWY EVAVTI TWV
MEAAOVTIKWY KEPDWV, AdpBdvovTag
UTIOWN I OXETIKA POPOAOYIKA
vouoBeaia.




amoTeAeCPATWY Bacijovial o€
eKTIUAGCEIG TNG Aloiknonc.

Aedopévng TnS onuavTiKGTHTAg TOU
KOVBUAIOU KO TNE UTTOKEIMEVIKOTNTAG
TWV EKTIMACEWV OXETIKG UE TRV
QAVAKTNOIUOTATA TWV
avapBaAAduevivv QopoAoyikwv
OTTQITHOEWV, BEWPOUUE TFWG aUTO
atrorelel éva atmé 1o ONUAvTIKOTEPQ
Oéuara eEAEyxov

Madnpartikég TpoPALyels aopaieiwy Zwng Kol Yyeiag

ZXETIKN) avagopd uTTdpxel oTnv Znueiwon 27 Twv XpnuarooiKoVORIKWY
Karaordoewy. O1 yaBnpamkég mwpoBAEyelg aogalerov Zwnig kai Yyeiag katd v
31 AekepBpiov 2019 avijhBe oe EYPQ 195 ekar.(2018: EYPQ 195 ekar.).

O1 pabnuarikés poBA&eIS yia
UTTOXPEWOEIG OTPUAIOTIKUIIV
oupBoAaiwv ZwAg kai Yyeiag Hakpag
OIGPKEING AVTITIPOCWITEUOUV EKTIMACEIS
Yia TIG HEANOVTIKES TAUEIAKES POES TTOU
Ba TpokuYouV aITd Ta avTioToIXx
acpaNoThpia cupBoAaia

H extignon Twv utroXpewoswy
ac@aNIoTIKWY oupBoAaiwy Zwiig Kal
Yyeiag pakpdc didpkelag, 1Biaitepa dgov
aQopd TOV EAEYXO ETTAPKEING AUTWY,
EUTTEPIEXEI UPNAS BaBuo
UTTOKEIJEVIKOTNTAG KOl TTOAUTTAOKOTATAS
Kot kat@opileTal XPNOCIMOTIOIVIAS
TTOAUTTAOKO UTTOAOVIOTIKG LOVTEAQ, TTOU
TPORAAOLV TIC HEANOVTIKES TAEIOKES
poEg. H etmhoyn Twv KatdAAnAwy
AVOAOYIOTIKWV HOVTEAWV KOl UTTOBETEWY
OTOV EAEYXO ETTAPKEING EUTTEPIEXEI
UTTOKEIJEVIKOTNTA CITO TTAEUPAS TWV
EUTTEIPOYVWHOVWIV AVAAOYIOTWV TNS
Eraipgiag. ETiTAfov 0 KaBopIouos Twv
Tapadoxwy Kard TNV nUEpounvia g
Xpnpartooikovolikic O¢ong BagdileTal g
OPICPEVES TTEPITTTWOEIS KOl GTNV
UTTOKEIJEVIKE KPICT KOl aTTOPACEIS TOU
utreuBuvou kivdivou kal ng Aloiknong
Ko eVEXEl upnAd emritreda afepaidtnrag
OXETIKG ME TO HEAAOVTIKA yeEYOVOTA.

Me 1 Boreia Twv EIBIKWV
EUTTEIPOYVIHOVWIV- QVAACYICTWV HaG,
Oievepynoape Tic aKOAOUBEG EAEYKTIKEC
Gadikacieg:

ZUYKPIOT TWV UTTOKEIJEVWV OTOIXEIWV Kal
Oedopévv Trou TepIAapBdavovTal aTa
HOVTEAT EKTIUNGNG EMAPKEIAC HE TO
avaAuTIKG GESOPEVD TWV OXETIKUWV
ACPAAICTIKWV UNTPWWY, O
SelyparoAnmmikn Bdon.

E&Eraon Tng opBATATAG TWV
UTTOAOYIGUIWYV TOU HaBnuankol
amoBéuarog Zwrig o€ SEIYUATOANTITIKO
emiTedo, gUpPWVaA PE TNV
TpoRAETTéMEVN TEXVIKR Bdon N oTroia
TePIAaUBAVETOI OTA AVTIOTOIXA TEXVIKA
gnHEILHATA.

E&fraon Twv avaloyioTikwy ekOECEWY
eAéyxou emdpkeiag Tng Etaipeiag,
QVOQOPIKA ME TRV AOYIKOTHTA TWV
Tapadoywv Kail TG KATAAANAGANTAS TWV
HEBOBOAOYILIV KAl JOVTEAWY TTOU
xpnoipotroifiénkay, pace dieBvwv
OVOAOYIOTIKWV TTPOKTIKWY, ECWTEPIKWYV
odnylov Kkal TToMTIKwY TNg ETaipeiag kai
6oa o¥eTiKa opifovTal até Ta AlgBvi
NpdTutra XpnUATooIKOVOMIKNAS
Avagopdg.




| cupBoAaiwY KOBWE KAl OXETIKES

01 Baoikég avaloyioTikéS Trapadoxés ‘
TTOU XPNoIMOTIOIRBNKaY OTA PHOVTEAQ
EKTIMNGNG Kal eTTapKeIas TePIAappBavouv
TO EMITOKIA TTPOEEOPANTNG, MEANOVTIKES
€TTEVOUTIKEG CITODOOEIS, SNUOYPAPIKES
uTroBEoElg 6TTwg BvnoipéTRTa Ka
QVIKQVOTNTA, CUNTIEPIPOPAS
ac@AMGPEVWY OTTWG CTATIOTIKG
OKUPWOINOTNTAG TwV OUPBOoAdiwy,
uTroBéoelg e£8dwv, KaBwg kal TIg
mpoBAéyelg TRG ETaipeiag avagopikd pe
T JEAAOVTIKG KGoTn Yia T Biathipnon
TWVY aCQAMOTIKWY cupBoldiwy.
Kavoviopoi kot KpaTikég puBpicelg
OXENM{OUEVES HE TO KOOTOS UYEIOVOMIKAG
WEPIBAAWYNS Ko KATG CUVETTEI
TINOAGYNONS TWV acPaMoTnpiwV

arrogdoeig Thg Aioiknong propolv va
£xouv onuavriki emidpaocn 6Tn
SIOHEPPWON TWV UTTOXPEWCEWY AT
aoPaNoTHpIa cuuBoAaia kKal AoITTég
kaAOwyeig Yyeiag.

Mikpég alhayég O OTTOIABITTOTE ATTO TIG |
avwrépw TTapadoxEs EmpEépouv
ONUAVTIKES AAAQYEG OTIG UTTOX,PEWGCEIG
QoQAAIGTIKWY OUPBoAdiwY Zwhg kai
Yyeiag.

Aedopévng TNG ONUAVTIKOTNTAS TOU
axenkol KovduAiou, Thg
TTOAUTTAOKOTNTAS TOU UTTOAGYIGHOU Kol
TOU EAEYXOU ETTAPKEING TWV
HaBnuaTIKWY TTPORAEYEWYV KAl TOU
EMMEDOU TN KpioNng TTOU aTrauTeiTan,
Bewpolpe TTwg auTd atroTeAel éva atrd
TQ ONPOVTIKOTEPA BEpaTa EAEYXOU.

E&étaon tng Aoyikétnrag Twy Bacikwv
Tapadoxwy Tou mepiapBdvovrat oty |
EKTIMNOT TWV JEAAOVTIKWOV TAHEIOKWV |
POWV BTTWG EMTOKIA TTPOEEOPANONG,
TIVOKES BVNOINGTNTAS KA aVIKAVATNTAG,
OTATIOTIKG aKUPWOIUOTATAS, KABWS Kal
HEAAOVTIKES AUENOEIS TIMOAOYIWY,
utroBéceig e§6Bwv TTou
Xpnoipotromiénkav amrd tnv Eraipeia,
ouyKpivovTac Ta JE Ta I0TOPIKG Bedopéva
NG ETaipeiag kal ouykpioiya oToIxeia g
ayopde.

AvaAuon kal oXoMaou6S OTIC KUPIGTEPES
KOl N aVapEVOPEVES HETABOAES Kal
Slakupavoelg KaBug Kai Tuxov
ONMAVTIKES HETABOAEC OTIC TTAPAdOXES
Ko peBodoAoyia UTTOAOYIGHOU OF OXEDN
HE TV TponyoUpEVn Xpron.

AgloAdynon g ETTAPKEIAG TWV
YVWOTOTTOINOEWY OTIG CNUEIVOCEIS ETTI
TWV XPNHATOOIKOVOHIKWY KATaOoTACEWV.




AMAeg MAnpoopics

H Aioiknon eivan utredBuvn yia TIS GAAES TTAnpo@opieg. O1 GAAeg TTARpopopieg
TepihapRavovral otnv ExkBeon Alaxeipiong rou AloikntikoU ZupBouAiou ki OTIS
AnAwoeig Twv MeAwv Tou AloiknTiko0 ZupBouAiou aAAd dev TepiAauBavouy Tig
Xpnuarooikovopikés Kataotaoeig kai v ‘ExBeorn EAéyxou i autwv.

H yvwpn pag emi Twv Xpnuatoolkovopikwy Karaotdoewy dev KGAUTITEN TIC GAAES
TTANPOPOPIES KOl DEV EKPPATOUME HE TN YVWHN QUTH OTTOINCOTOTE HOPPAS
oupmépacua diaopaliong eTTi auTwv.

Ze oyéon YE Tov EAEYXO HOG ETTI TwV XPNHATOOIKOVOUIKWY KaTtagTdoewy, n gubivn
Hag gival va avayvwooule TIG GAAEG TTAPOPOPIES Kal, HE TOV TPATTO QUTO, va
e€eTAOOUHE EGV 01 GAAES TTANPOQOPIES Eival OUCIWBWE QOUVETTEIC ME TIG
XPNUATOOIKOVOUIKEG KOTAOTACEIS 1] TIS YVIWOEIG TTOV OTTOKTHOAUE KATA TOV EAEYXO
Hag, i aAwg paiveron va eival ouoiwdig ecpaluéves. Edv, pe Bdon Ti¢ epyacieg
TIOU £XOUHE EKTEAETE), KATAAREOULE OTO GUUTTEPACHA OTI UTIGPXEl OUCIWDES OPAaAuQ
O€ QUTEG TIC GAAEG TTANPOPOPIES, EIOOTE UTTOXPEWHEVOI VO AVAPEPOULIE TO YEYOVOS
auTd. Aev €Xoupe TITTOTA VA OVOPEPOUE TXETIKA ME TO BEMT QUTO.

EuBiveg Tng Aloiknong kol Twv Ymeubovwy yio Tn AloKuBépvnon i

TWVY XPNUATOOIKOVOMIKWY KATAOTATEWY

H Aloiknon €xel Tnv euBOVN yio THY KATAPTION Ko E0AoYN Trapouciaon Twv
Xpnuarooikovopikwy Karaotdoewy olpguwva pe ta Aigdvi Mpétuma
XpnHaTooIKoVOUIKAS Avagpopds, OTTwS autd éxouv uioBetnBei aré Tnv Eupwraiki
Evwon, 6w Kai yia exeiveg Tig DIKAIDES eowTEPIKOU EAEyYXOU, TTOU N Aloiknon
kaBopilel we amapaithTES WOTE Va kabioTartal duvarf n KardapTion
XPNHATOOIKOVOHIKWV KATACTACEWY, aITaAAAYUEVIWV aTTd oucIwdES CQAaAUa, TTou
ogeiletan eite oe amrdrn eite o AdBoG.

Katd myv kardprion Twv Xpnuarooikovopikwy Kartaotdoswy, n) Aloiknon gival
utre0Buvn yia Thv agloAdynon TS IKavoTnTag TG ETaipeiag va ouvexioel
OpacTNPISTNTA TG, YVWOTOTTOIVIAG OTTOU GUVTPEXEI TETOIA TTEPITTTWOT), Ta BéuaTa
TTOU GXETICOVTQN HE T OUVEXICOUEVN BPaACTNEIGTATA KAl TH XPRON TNS AOYIOTIKIG
apyng TNg ouvexiZouevng dpaoTnpPIoTNTAS, EKTOS Kal EAv N Aloiknon eite TpoTiBeTan
va pevototrolfoel Thv Etaipeia ) va SIokOWer Tn dpactnpidTnTta Tng 1 dev £XEl GAAN
PEAAIOTIKI} EVOAAQKTIKN ETTIACYH G110 TO VO TTPOXWPNOEI OE QUTEG TIG EVEPYEIEG.

H EmTpotrri EAéyyou (GpB. 44 Tou N. 4449/2017) tng ETaupeia £xe1 Tnv eudUvn
gTmoTmTEiag TG dladixaciag XpnuaTooikovolikfg avagopdg Tng ETaipeiag.

EuBiveg EAeyKTH IO TOV 'EAEYX0 TWV OIKOVOMNIKWYV KATAOTATEWY

O1 1601 pOG Eival VO ATTOKTAGOUNE g0Aoyn BIACQANIOT yia TO KATd TTGC0 Ol
Xpnuartoolkovopikés KataoTdoelg oTo gUVOAG Toug eivan atralaypéves amd
ouoIWdEG CPAALA, TTOU OpeileTal €iTE O aTTdTh, €iTe 08 AABOG, KAl va eKDWOOULE
£kBeon eAeykTH}, n omoia TepIAauBavel T yvwpn pag. H elhoyn diaopalion cuviaTtd
dlacedhion uynAol emirédou, aAAG dev gival eyyinan 6m o éAeyxog Trou
dlevepyeitan copQuwva e Ta ATME, émwg autd éxouv evowpatwBei otnv EAANVIKG
NopoBecia, 8a evroTifel TTAvTa £va ouaiwdeg opdipa, éTav autd UTTApPYEL.
ZpaApara duvartal va TTpokUdpouv amd amarn i amé AdBog kal Oewpolivral ouoiiydn



otav, pepovwpéva i aBpoioTikd, Ba propoloe edAoya va avapéveral 611 Ba
emnPEAdaV TI XPNHOTOOIKOVOUIKES QITOQACEIS TWV XPNOTWY TToU AauBdvovial he
Bdon auTtég TIC XpnUaTOOIKOVOHIKES KATAOTACEIG.

Z1a mAdiola Tou eAéyxou, cUpewva We Ta ATNE, 61Twe autd éxouv evowuaTwBe atnv
EAAnvikr NopoBegia, aokoUpe ETTOYYEALATIKE Kpian Kal dlatnpolue ETTAyYEAUOTIKG
OKETITIKIONO Ka®' 6An Tn didpkela Tou eAéyyou. ETriong:

— EvToTifoupe kal agiohoyoUpe Toug KIvOUvoug ouoiwdoug GpAaAUaTog oTIg
XPNHATOOIKOVOMIKES KATAGTAGEIS, TTOU OPEiAeTal £iTe OF ATTdT £ite 0 AGBOC,
oxedIddovtag Kal SIEVEPYWVTAS EAEYKTIKEG DIAdIKACIES TTOU avTaTToKpivovTal
OTOUG KIVOUVOUG auTOUG KQI QTTOKTOUE EAEYKTIKA TEKMIPIA TTOU EiVal ETTAPKI K
katdAAnAa yia va rapéxouy Bdaon yia T yvwpn pag. O kivduvog un evrotmiopos
oucIWIOUS GPAAPATOS TTOU OQEIAETAI O CTATN Eival UYPNASTEPOG ATTE AUTOV
TToU opeiAeTal O AGBOS, KaBWCE N aTTATH PTTOPET va EMTTEPIEXEI CUMTTaIYVIQ,
TAacTOoypagia, eOKeUUEveS TTapaAeipelg, weudeic dlaBeBaiwoelg f Trapdkauyn
TWV SIKAIDWY ECWTEPIKOU EAEYXOU.

— KaravooUue Ti¢ DIKAIGEG ECWTEPIKOU EAEYXOU TTOU GXETICOVTON [E TOV EAEYXO, UE
OKOTTG TO OXEDIAOHS EAEYKTIKWV BIOBIKAOKIV KATRAANAWY YIO TIG TTEPIOTAOEIS,
QAAG OYI He OKOTTO Th SIATUTTWON YVWHNG ETT TNG ATTOTEAETHATIKOTNTAG TWV
DikAidwv eowTeEPIKOU EAEyXoV TNG ETaipeiag.

— AtioAoyoUpE TRV KATAAANASTNTA TwV AOYICTIKWY apyv Kal pe8édwv trou
XPNOIMOTTOIReNKAV Kal TO EUACYO TWV AOYIOTIKWY EKTIMACEWY KOl TWV CXETIKWY
YVWOTOTTOINGEWV TToU éyivav até Tn Aloiknon.

— ATTOQQIVOUAOTE yIa TRV KAaTaAANASTATA TNG XprAong atmé tn Aloiknon tng
AOYIOTIKAG apXfS TNG CUVEXIZOMEVNG BpacTnNPIOTNTAG KOl ME BAon Ta EAEYKTIKG
TEKHAPIO TTOU ATTOKTABDNKAV YIA TO av UTTap)El ouciwdng apefaidTnTa OXETIKG HE
yeyovoTa fj CUVERKES TTOU UTTOpEl va utrodnAwvouyv ouoiwdn apeBaIdTNTa wWg
Tpog TNV IKaveTnTa TNg ETaipeiag va ouvexioel tn dpaotneidmtd mg. Av
CUNTTIEPAVOUE OTI ugicTaTal ouciwdng aBeBaIOTNTA, EIAOCTE UTTOXPEWHEVOI
oThV £K8e0n EAEYKTH VO ETIGTRCOUUE TV TTROCOXH OTIC OXETIKES
YVWOTOTTOIROEIS ETTT TWV XPNHATOOIKOVOUIKWY KQTaoTacEwy ], av auTég ol
YVWOTOTTOIRGEIC Eival QVETTAPKEIG, va SIAQOPOTTOICOUME TN YVWHN pag. Ta
CUUTTEPAOUATA pag Bacifovral o EAEYKTIKA TEKURPIA TTOU OTTOKTWVTAI HEXPI TNV
nUEpopnvia Tne €kBeang eAeyKkTr. QOT6G0, HEAAOVTIKA yEyovOTa | OUVORKES
EVOEXETAI VO £XOUV WG atroTéAeopa n ETaipeia va radel va AeiToupyei we
ouveyI{opevn GpacTneIGTNTA.

— AgloAoyoupe Tn CUVOAIKK| Trapouaiact), T Sopr Kal TO TTEPIEXOMEVO TWV
XpnNUaToolKoVOuIKWY KataoTagewy, GUUTTEPIAQUBAVOUEVWY TWV
YVWOTOTTOICEWY, KABWGE Kai TO KATd TTOG0 ol XpnuoToolkovouikég KataoTaoeig
ATTEIKOVICOUV TIS UTTOKEIMEVEG TUVAAAQYES Kal TO YEYOVOTA HE TPOTTO TTOU
ETITUYXAVETAI N EUAOYN TTapouciaan.

MeTOgU AAAWY BEUATWY, KOIVOTTOIOUNE OTOUG UTTEUBUYOUS Yia T DlakuBépvnon, To
oxedlalouevo e0pog Kal TO XpovodIQypappa Tou eAEyXoU, KaBWS Kal CnHAvTiKG
EUPAMATA TOU EAEYXOU, SUUTTEPIAQUPBAVOUEVIIV GTTOIWY CHHAVTIKWV EAAEIYEWY OTIG
OIKAIBES ECWTEPIKOU EAEYXOU EVTOTTI{OUUE KOTA Tr SIGPKEID TOU EAEYYXOU UG,

EmrmAgov, dnAwvoupe Tpog Toug utrelBuvoug yia Tn dlakuBépvnon 611 £XOUlE
CUHHOPPWBEi UE TIG OXETIKEG amTaIThioelg SeovTohoyiag TTepi aveapTnoiag Kai
YVWOTOTTOIOUNE € QUTOUE OAEG TIGC OXECEIG KOl BAAG BEpara TTou pTTopEi elAoya va



BewpnPBei 6T eTnpedgouv Ty avefapTnoia Hag, Kal T CXETIKG HETPO TTPOCTACIAG,
O1TOU CUVTPEXE! TTEPITITWON.

Amé 1a BépaTa TTou yvwaoToTroinénkav oToug uelBuvoug yia Tn SlakuBépvnon,
kaBopifoupe Ta Bépara eKEiva TTOU fTaV ££EXOUCAS ONUACIACS VIO TOV EAEYXO TWV
Xpnuarooikovoulkwv Karactdoewy Tng eAeyXOUEVNS XPAONS Kal WG EK TOUTOU
atmoteAoOV Ta oNUAvVTIKGTEPa BEpaTa AEyXoU. [Mepiypdgoupe Ta Bépara autd oTnv
£KBOeon eAEYKTH, EKTOG GV VOUOG I} KavovioROg aTtrokAeiel T dnuooiomoinon evog
BépaTog i) OTav, Ot ESQIPETIKG OTTAVIES TIEPITITWOEIG, DIOMIOTWOOUKE 6Tl éva Béua Ot
Ba émpeTTe va yVWOoToTToINOEl e TNV EKBEOT| pag, BIOTI EVEPYWVTAG KaT auTd TOV
TPOTTO Ba avaueveTav e0Aoya 611 ol apvnTIKES EMTTWOEIS Ba UTTEpTEpOUTAV Ao Ta
opéAn Snuociou cupgépovTog Hiag TéTolag dnuootoTroinong.

‘EkOeon i AAAwV NopIKwv Kal KavovioTIKWV ATTAITROEWY

‘EkBean AloiknTikoU Zupfouliou

AauBdvovrag utréyn 6m n Aloiknon éxel Tnv euBovn yia Thv kardpmion g ExkBeong
Tou AloiknmikoU ZupBouAiou, kat' epappoyn Twy dlardewv Tng Tapaypdagpou 5 Tou
ApBpou 2 (uépog B) Tou N. 4336/2015, onueitvoule Ot

a) Kara m yvwoun pag n ‘ExkBeon Alaxeipiong tou Aloiknmikod ZupBouliou £xel
KaTapToOei cUUPWVA PE TIG I0X00UCES VOMIKES amTaITROEIS Twv ApBpwy 150 kai
161 1ou N. 4548/2018 Ko TO MEPIEXOUEVO QUTHC OVTIOTOIXEI HE TIS CUVINMMEVES
Xpnuarooikovouikég Karaotdoelg Tng Xprfiong Tou éAnge tnv 31 AskeuBpiou
2019.

B) Mg Bdon Tn yvwion TTOU ATTOKTHOAKE KATA ToV EAEYX6 pag, yia TRv Eraipeia ko
1O TrEPIBGAAOV TNG, Bev £XoupE evToTTioel ouoIwdelg avakpifeleg otnv 'ExBeon
TOU AIOIKNTIKOU ZupBouliou.

ZypumAnpwpatik ‘EkBean mpog Tnv EmiTpot) EAéyXou

H yviopn pag e Twv XpnparoolKovopIKwyY KataoTAoewy gival CUVETTAS PE TN
ZuutrAnpwyartikr ‘EkBeor| pag mpog v Emirpomii EAéyxou 1ng ETaipeiag ue
nuepopnvia 28 Mdiou 2020, TTou TpoBAémeTal amd 1o dplpo 11 Tou Kavoviopou
api6. 537/201 ¢ Eupwrdikic Evwong (EE).

Napoyn un EAeykTIKWY YTTNPETIWV

Aev Trapeiyape otnv ETaipeia pn EAEYKTIKEG UTTNPETIES 01 OTTOIES aTTayopedovTal
oUpQwva hE To apBpo 5 Tou kavoviouol apl®. 537/2014 tng Eupwrdikig Evwong
(EE).



4. Alopiopog EAeykti

Alopiotikaye yia mpwrn gopd wg Opkwroi EAeykTég TNg ETaipeiag pe v amé

9 AmrpiAiou 2002 amépaon Tng Extakrig Mevikrg ZuvéAsuong Twv Meréxwv. ‘ExtoTte
0 SlopIoHSE pag éxel aBIOASTTWE avavewBei yia gt GUVOAIKN TTEPIod0 18 eTWV pe
Baon mig kar éro¢ Aappavopeveg amopdoels TS TaknkAg MevikA¢ ZuvéAeuong Twy
MeTtdxwv.

ABrva, 28 Maiou 2020

KPMG Opkwroi EAeyktég A.E.
AM ZOEA 114

MixanA Kékkivog, Opkwtég EAeykTrig AOYIOTHS
AM ZOEA 12701



ERGO AZ®PANIZTIKH MONOIPOZQIMH ANQNYMH ETAIPEIA

ERGO

(Béoe: Tou K.N. 4548/2018, GpBpo 149 yia fioeig ou Kai

ZYNONTIKA OIKONOMIKA ETOIXEIA KAI TAHPO®OPIEE THE XPHIEQE

amé 1n lavouapiou 2019 péxpr 31n AekepBpiou 2019

(Moot exgpaopéva oe XINGBeS Eupt)

ETIOIEG OIKOVOMIKES KATAOTAGEIS KaTd Ta A.MLX.A.)

Ta mapaxaTw oToryeia kar i Gv 0% pia yevikii

Vi TV OIKOVOpIKT] KaTGOTAON Kai Ta amioTeAéopaTa T ERGO AZGANIETIKH MONOMPOZONMH A.E. O avayvioTg mrou emZnté va aviAfoe:

SiadikTiou www.ergohellas.gr OTTou £JQQVIZOVTQl Of ETHTIEG OKOVOLIKEG KATAOTAGEIG TIou TIpOBAETIOUY Ta AlgBvr) MpGTUTIC XpNGTOOKOVOLIKiG AVa@OpS, KABUXS Kail 0 €KBETM EAEYXOU TOU OpKWTOD EAEYKTH

aéva g fig BévEwS Kat Ty

™G, pTopEi va avarpéger o BieGBuvan Tou

ZTOIXEIA ENIXEIPHEHE

ZYNOEZH AIOIKHTIKOY EYMBOYAIOY 31/12/2019

[E5pa: Aewo. Zuyypoi 173 Néa Spopvn 171 21
Ap.TE.MH. 6097501000

[ ApusSia Emormiki Apx: Tparmeda mg EMadog / AELA
Huepopnvia éykpiong T emoiwy

Oiovopikiv KaraoTaoewy (a6 Tig omoieg

avTAfBnKav Ta ouvorTTiké oToixela): 28/5/2020

Mixarih Kokkivog (AM. £.0.E.A. 12701)
KPMG Opkuwrol EAeyktég AE.

Me oUp@uvn yviun

Opuwrés EAeykTrig AoyioTrig:
EAeykixi) Etaipia:
TGTrog EKBeaG EEYXOU EAEYKTGV:

| AietBuvon Aadiktiou Etaipiag; www.ergohellas.gr

Alexander Ankel, i exTEAEOTIKG MEAOG Tou A.E.
Dr. Maximilian Happacher, 1 eKTEAEOTIKG MEAOG Tou A5,
Andreas Stefan Miltz, exteAconiké Méhog Tou A%,
Anprirpiog Xargnmavayiirou, eKTeAeoTikG MENog Tou A..
lwavwng AIvSg, pn eKTEAEOTIKG MéNog Tou A.%

EuotaBiog Toaouon, eKTeAeaTIkG MEAog Tou A.%.
Af0g MoAUpEVIBNG, EKTEAEOTIKG MEAOG Tou A5,
SepyTIémg AMEQVBPOG, EKTEAEOTIKS MEAOG ToU A.E.
STeQQVibG TEPavOg, eKTEAEOTIKS MEAOG T0U A.E.
Mavhog PAGPOS, N EKTEAETTIKG MENOG Tou A..

MépKog MUAwveiG, KTEAEOTIKG EAOG Tou AT

©€650p0g KOKKAAGG, AVITIpGEBPOG Kail EKTEAEOTIKG MEAOG ToU A.E.

ZETOIXEIA XPHMATOOIKONOMIKHE OEZHE (ood ot xihidBeg Eupw)

ETOIXEIA KATAZTAZEQE ZYNOAIKOY EIZOAHMATOX (ood o XihGBeg Eupw)

ENEPIHTIKO 31.12.2019

1.1-31.12.2019

1.1-31.12.2018

1510XPNIOIHOTIOIOGEVa EVayaTA TIdYIa OTOIXEID 36.107 35.563| | Acgahiotic katé Znuiby ket Zwrig
EmtevdoeiS o€ akiviTa 5330 5.928| |Aouheupéva AopéhioTpa 236.804 238.136
XpniaTookovopiké: oToiXeia SaBéaIa Tpog TIGANON 752.752 732.857| | Meiov : Aviaogahiotpa (48.219) (46.373)|
Xpniarookovopiké: oToielc - Adveia kai ATiarmioeig 39.834 39.767| | Meiov: Aouheupéveg MpopriBeies kai ££05a Trapaywyric (40.849) (90.817)|
Amarioeis amé aogaioTpa 20438 18.636| | Meiov : KoTog acgahaTKGY epyagiiov (106.675) (96.275)|
joeig amd 126.869 93.690| | KaBapd e1065npa emmevBUOEwY aopaAioewy Kara nuidv Kai Jwiig 7.527 3429
| noimé aToieia evepynTikou 132.038 171.710| |KépBn ao@aioew katd Jnuiv ket {wiis (a) 48.587 8.099
EYNOAO ENEPTHTIKOY 1.113.367 1.098.151| | Ao éooda kai ¢€05a (B) 9.421 11.071
KAGAPH OEEH KAl YTIOXPEQEEIS Aeroupyika £Eoda (v) (51.402) (58.682)|
METoXIKS Keghraio 136.500 136.500| |Képdn Trpo @opwv (a) + (B) * (v) 6.607 (39.512)
[nomé oToieia KaBaprig ©¢ong 61.308 47.122| | KepBn perd amé pspoug (770) (42.447)
Eovoho kaBaprig Bong (a) 197.808 183.622| |Képdn petd amé épous avé petoxn-Baciké (o€ Eupt) 0,08 4,66
Y oeig am6 ¢ 6 8.459 13.983
MpoBAEWEIG / AOITIEG UTIOXPEITEIS 56.602 94.748
S0voho uTToxpEwTEWY (B) 65.061 108.731
|AGGUAIGTIKEG TIPOBAEWEI EKKPENGY {pIY 537.264 497.432
Mn BeBouheupiéva aogaNioTpa 81931 80.833
aopaheidv Cwic 195.229 194.528
EmevBuTikd oupBohaia 36.074 33.008
£0voho ao@ANGTIKGY TTPOBAEYEWY (y) 850.498 805.798
EYNOAO KAGAPHE GEEHE KAl YTIOXPEQEEQN (a)+(B)+y) 1.113.367 1.098.151
ZTOIXEIA KATAITAZEQE METABOAQN KAOAPHI OEZEQZ XPHEEQE (mood ot XINGGEG cup) ZTOIXEIA KATAZTAZEQZ TAMEIAKON POON (oot ot XINGBES EUp)
31.12.2019 31.12.2018 1.1-31.12.2019 1.1-31.12.2018
KaBapr ©¢on evapgews xprioews (0110112019 kai 01/01/2018 avrioToxa) 183.622 124.531| [ Z0voho (expowv) ami6 Aeitoupyikég SpaoTpiTTe (a) (11.174) 431057
Kepdin xprioews perd amé gépoug (770) (42.447)| | Z0voho (expoiv) a6 emmevBuTiKéG SpaoTpIOTTEG (B) (10.207) (474.765)
| Aoimég TakTomoinatig Adyw ouyx@veuong - 750 | | Zovoho (expotiv) amié xpnuaToBorikes BpacTnpIGTIES (v) B |
|AGENON pETOXIKOU KeGaAiou Abyw GUYXWVEUDTG - 104.441 | |1OUAPN AUINGN / (HEKUGN) TTO TAHEIKX OIABECIA KAl IFOOUVAHK XPNONS (@) + (21.471) (43.708)
Ao AmroBeparikg (143) -| |Tapeiaxd sia0toipa kai 100Bivapa evipgews TepicBou 39.895 78.725
AvahoyioTika képdn / (nuiég) (192) 44 | | Tapeiaka SiaBéoipa Kal I0050vapa evapEews TepIGBOU amé 4.878
| ATioriuinon xaproguhakiou BiaBeaijiwy TTpog TGANGN gioypaguY 15.202 (3.339)| | Tapeiaxd BiaBEoipa ket 1005G0vapa Aigews epidBou 18.424 39.895
ATaroipr ouppEToxriS Ergo Zwrig Abyw cuyX@veuong - (358)
KaBapri ©¢on Aigews xpAoews (31/12/2019 kai 3111212018 avrioToxa) 197.808 183.622

MPOZOEETA ITOIXEIA KAI MAHPO®OPIES

1. Aev uTidpxouV ETBIKES fi UTS Blaimoia Siagopég TN ETaipeiag, kaBix Kal aTogaoEIg SIKAOTIKAV 1| SIIMTIKWY 0pYGVY TTou 1) EMIBPACT TOUG Vel LNV EXel AN@BE! UTIGWN KAT& TV KATAPTION Twy OIKovopIKdY KaTaoTATEWY Kl of

omoleg eVBEXETal Va EXOUY ONUGVTIKI] ETITTWON TNV oikovopIki KaTdoTaon f TV Aertoupyia g Eraipeiag.

2. 01 OKovOpIKé Goeig Mg Etaipeiog G org EVEG OIKOVORIKEG.

3. 0 apiBy6 Tou amaoXoAoUpEVOU TTPOWTIKOU TV 31/12/2019 firav 396 drojia (31/12/2018: Gropa 386).

Tiou kataprigel n ERGO INTERNATIONAL A.G. , N oTioia GUHETEXE! OTO HETOXIKG Ke@aAaio T ETaipeiag pe 100016 100,00%.

4. Aev ugioTavrar epmipaypaTa Bapn T Tw GTOXEIWV TG XpNUATOOIKOVORIKT OEOTS, TANY QUTGY TTou avaypagovial oy ExBeon Pep:

To eAdyioTo Guevo MepiBipio PepeyyusTTag yia  xprion 2019 aviihBe ot

Eupt 59.020 xiidBe kai Tar ETAEGIa 1510 Keqdhaia yia kaAuyn EAGXIOTwY KepaAaiakdyv amamioewy oe Eupt 158.130 XIAIGBES Kai UTTOAOYIOTNKAY GGH@WVa e TV 10XU0Usa aogaNOTIK vojioBeaia (N.4364/2016)

5. Aev UTIGpXE! GAAN OUGIIBNG Yidl TOUG boeg Ty O i i we TTpog T

fi KaTdoTaON Kal TIopEia Twv BpacTnpIoTTWY TG ETapIAg PEXP! TNV NUEPOUNViG TG BNUOOTEUTTS Tog,

6. Tnv 14/10/2019, To AoknTIKS ZupBoUAID (TPaKTIKG UTT ap. 604) evékpive TV £ayopa Tou 100% Twv pErox@v TG “DAS Hellas” amd my “ERGO Versicherung AG”

7. Tnv 20/1/2020, 70 AoiknTIKé TupBodAIo (TTpakTIKé uTr’ ap. 614) ™V évapgn Twv

8. Tnv 27/01/2020, pe v uTr apiBy6 273 aTré@aon Tou Mevikol Epmopikod Miyrpou (I.E.MH) eykpifnke n ahayr g emwvupiag mg oe “ERGO AcgahioTikii Movorpéowm Avivupn Etaipeia”
9. H Etaipeia éxe1 eAeyxBei popohoyika éws T xprion 2010. Ta Tig prioeig 2011 éug 2018 avaréBnke oToug TakTIkoUg eAeyKTEG TG ETaipiag N éBoon Tou ETiou Gopohoyikot MIGTomoinTiKos n ool Kai ekBOBNKE Xwpig EMPUAAEN.

H epyacia yia my éxSoon Efioiou Gopohoyikod MioTomoinTikol yia T xprion 2019 eiva ot eGEAEN.

10. To kaBapé £00B0 Tou kaTaxwpriBnke amr' eubeiag oTnv kabapr BEan, agopd TV amotiunon xpeoypdpwy Siabeaipwy Tpog TwANaN, Uyoug Eup (15.292) xiNiddwv

11. Z10 Aoyapiaop MpoBAEWEIG / AOTEG YTToXpewaEiS, TepINapBavVOVTal PETEH GAwY
. Mp6BAEYN yidl TTApOXES OTO TTPOoWTIKG, EUpL 3.724 XINGBEG.

B. MPOBAEWEIS yiar B1Gpopa 500, EKTAKTEG EIPOPES Kal AOITIEG BIKAOTIKEG UTTOBETEIS (TANV GOQGAIOTIK@V (i), Eupts 29,968 YINGBEC,

12. O1 suvahayég TG ETaipeiag Pe GUVBEBEEVA épN BT QUTG TIPOaBiopiCovTal aTi6 To AAT] 24, Exouv w e&ig
“Ecoda : Eupt 802 XiNGBEG Amamioeig:  Eupty 142.248 yiNiddeg

‘Eoda : Eupw 3.032 xIMiGdeg Ymoxpewoeig : Eupd 3.637 xiNiadeg

O ANTINPOEAPOZ TOY A.Z.
& AIEYOYNQN ZYMBOYAOZ

AHMHTPIOZ XATZHNANATIQTOY
AAT. X731423

N.EpGpvn, 28 Maiou 2020

0 AIEYOYNTHZ TOMEA
XPHM/KQN & AIOIKHTIKQN AEITOYPTIQN &
MEAOZ TOY A.Z.

AHMOZ NOAYMENIAHE
A.M.O.E. 18760 / A' TAZI

Twv eTaipiiv “ERGO AogakioTikii Movompéowrm A.E.” kai T Buyatpikrig g “DAS Hellas Avivupn AcgakioTikii Etaipeia Mevikii Nopikiig Mpootaciag”

O AIEYOYNTHZ BAZIKHE AEITOYPTIAZ ANAAOTIZTIKHZ

MNAPAZKEYAZ KOTZIANHE
A.N. K3-7240
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