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ANAKOINQYXH

Koataywpiong oto I'evikd Eumopikdé Mntpmo (I"E.MH.), octoyciov g Avovoung Etaipeiog pe v enovopio
«OTE AKINHTA ANQNYMH ETAIPEIA».

Tnv 24/06/2020 kotoywpicOnkoav oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototyeio TG AvOvoung
Etoupeiog pe mv emovopioc OTE AKINHTA ANQNYMH ETAIPEIA, to dakprriko titho OTEestate kot apiOud
I'EMH 2185201000:

A) Mg Kodwko ApiOpné Koatayoprong 2160002 ov eykekpiuéveg amd tnv 19/06/2020 Teviki) Xuvélevon
OIKOVOUIKEG KOTOOTACELS UE TIC OYETIKEG €kBEGES OMOL amd TNV keipevn vopobecsio amattovvtol yio Tn xpnon
01/01/2019 éwc 31/12/2019.

B) Mg Kodké ApiOpo Karoydpiong 2160003 n oo 19/06/2020 amogaon e I'evikng Tovéleveng chupova
He TNV omoia opioTnKay yio Tov EAeYy0 TV OKOVOHIK®V KataoTdoemv g ypnons omd 01/01/2020 émg 31/12/2020:

o H eleyktikn etarpeia PriceWaterhouseCoopers A.E. (Aswe. Knowoiag 268, 15232 Xoalavopr), A.M.
2.0.E.A. 113/ AM. EATE 014, pe A®M 094399907, tc A.O.Y. ®AE AOnvav.

e Ewwotepa o Oprotog Ereyktg Aoyiotig, Zpvpvig Potiog Tov Ipnyopiov (A.M. ZOEA 52861 / A.M.
EATE 2589 / A®M 079211570), yevvnBeig otov [lepaid to £to¢ 1972, kdtoikog Bpiinooiov Attikng (060¢
Awdekavnoov, ap. 30) kot k&toyog Tov AAT pe ap. AZ 013896/03.09.2007, T.A. AumelokNTmv.

«H katayopion &yve, petd and «Eheyyo mtinpdtnroc», 6Tmg opileTtan ot dratesn Tov apOpov 85, mapayp. 2,
Tov N. 4635/2019 (PEK 167/A)»
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E STQ TE ETHZIA EKOGEZH AIOIKHTIKOY ZYMBOYAIOY

ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AioiknTIKO ZupBoUAio Tng OTE AKINHTA ANQNYMH ETAIPEIA (n «ETaipeia») napouaialel Tnv 'EkBeon| Tou,
n onoia katapTiodnke pe Bdon Tnv I1oxuouoa NopoBegia kar TIC apxéc Twv Aibvwv MpoTunwv
XpnUaToolikovouiknG Avagopdc, kaAunTel Tn diaxeipioTiki xpnon 1.1.2019 - 31.12.2019 kai aneikovilel Tnv
NpayudaTikn XpnHaToolkovouikn didpBpwan Tng ETaipeiag kata Tnv 31.12.2019.

H ETaipeia €xel ouoTabei kai sival eykateaTnuevn otnv EAAGda. H dielBuvon Tng £dpac Kabwg Kal Ta KEVTPIKA
NG ypageia BpiokovTal atnv 000 Acwpopo Knepiaiag 99, 15124, Mapouaoi kai dev dIaBETEl UNOKATACTNUATA.

ZYNONTIKH MAKPOOIKONOMIKH EIKONA THZ XQPAZ

SUVEXIOTNKE yIa TPITN GUVEXOHEVN XPOVIA avakapyng TngG EAANVIKNAG olkovopiag e avanTugn 1,9% (2018: 1,9%,
2017: 1,5%), enmBeBaiwvovTag TIG Baoipec npoodokieg OTI N KTNuAaTayopd £TEIVE va Apnaoel Niow TngG Ta
XeIpoTepa. H avepyia ouvéxiose Tnv kaBodikny TnNG nopeia kAsivovtac To €roc oTto 16,7% (2018:18,2%
2017:21,2%) woTtdéoo ouvexilel va napapével uynAr. O Bpaxunpobeopec evdeiEeic To 2019 €dsixvav
€vOappuVTIKEC kKABWG oI ayopEC ERAENAV «He KAAUTEPO AT TIG PINIKEC NMPOC TNV avanTuén PETappuBioEIg
nou npowBouvTav, ol onoieg YeTa@palovrav ypnyopoTepa o€ nNPagn kabwg Yetd Tnv £€odo Tng EANGdag and
Ta Mpoypdaupata OikovouIKnG Mpooapuoyng, ol JETappuBpioelc £deixvav va £xouv naywoel. H EAAada 1o 2019
npoxwpnoe o €kdoan 10eToUC opoAOyou Eneira anod 8 €Tn kal HANoTa Je NoAU XaunAd emitokio Oeiypa Tng
gunioTooUvVNG TWV ayopwv GTNV OIKovoia.

‘O0ov agopd aTNV OIKOVOMIKN MOAITIKN, Ol WETAPPUBUIoEIG Nou npowbnnkav kai €I8IKOTEPA N POPOAOYIKN
METApPUBUION Mou eAAPPUVE TIG EMIXEIPNOEIC (PiXVOVTAC TO (POPOAOYIKO OUVTEAEDTN and To 29% oTo 24%)
aMda kal Toug XapnAopioBoug kal XapnAoouvTaglouxouc (ME €Ppaon OTO XTIOINO aPOpPOAOYNHTOU HE
NAEKTPOVIKEC anodeifelc), OTOXeUE oTnv au&non TNG OUVEMEIAC OTIC NANPWHEC (POpwV, OTNV MNEPAITEPW
TPO@OdOTNON TNG avanTuéng and Tov IDIWTIKO TOUED, OTNY auEnan Twv enevOUCEWY, TNG NAPAYWYIKOTNTAG Kal
TN MEIWON TOU avTaywvioTIKoU JEIOVEKTHUATOC.

O1 KaAEG €MIDOCEIC TOU TOUPIOKOU, N OTPOPr OTNV Bpaxuxpovia HioBwan, al\a kal n Yeratponn oAoéva kal
NEPIOOOTEPWV EYKATAAEAEIUUEVWY KTNPIWV OTOV aoTIkO 10TO O KaTolkieC kal boutique hotels, dnuioUpynoav
aloio0do€ja yia Tnv nopeia TnG ayopac. To 2019 nepiocotepa anod € 1 dio. enevdlBnkav oTnv eAANVIKR ayopd
AKIVATWV, HE TO JEYAAUTEPO PEPOC AUTWV va KATEUBUVETAI OE TOUPIOTIKEG NeVOUOEIG. AvakolvwBnkav niong
ONUavTIKEG enevOUOEIC OE KTipIa ypa®eiwv kuping otnv ABriva aAAd kai otov Meipaid. H anouocia anoBéuaTog
KTIpiwV uynAwv npodiaypa®wy, dNHIOUPYE ONHAVTIKEG NPOONTIKEG YIa ENEVOUCEIG € UWNAWV Npodiaypapwyv
YPaPeIakoUc XWwPouc.

Map’ 6Aa autd Ocov agopd OTA WAKPOOIKOVOMIKA MWeyEOn, n avanTuén napapevel 1oxvr, We To AEM va
UnoAeineTal e oxeon Ke TNV Nepiodo npo Kpiong kata 22%, Ta un eEunnpeToUpeva davela va eEakoAouBolv
va gival upnAd Kai TIG JeoonpoBeapeg NPOBAEYEIC avanTugng unoAsinovral Twv emnédwv npo kpionc.

COVID-19 KAI ENINTQZEIZ

And Ta péoa MapTiou kai yia 6 €BOOpAdEG N xwpa MNNAKE ot kataotaon lockdown otnv npoondbeia
QVTIMETWONIONG TNG €EanAwaonc Tou 10U COVID-19. Ta PETpa anoTponng eEanAwong Tou VEoOU 10U NpokaAeoav
OUCHEVEIC ENINTWOEIC 0 OXEDOV KABE MTUXN TNG NAYKOOMIAC OIKOVOMIac HeE TIC KUBEPVACEIC TN MId YETA TNV
aAAn va npoBaivouv oe anayopeUoEeIC KUKAOPOPIAG kal KAEIOILO eNiXelpnoswv NAnv ehaxioTwv eEaipéocwv. ‘000
nepva o Kaipog, TOoo BeRAIVETAI NWE KIa VEA UPEDN, XEIPOTEPN AMNO AUTH TNG NPONYOUNEVNC OEKAETIAG gival
NPO TWV NUAWV Kal N NPOCOXH TWV AVENTUYHEVWVY XWwPWV (evTOG TNG Eupwlwvng alAad kal naykooping — H.M.A,
Ianwvia, Kavadag, HB, Kiva kai Ivdia) oTpE@eTal Npoc Tn oTAPIEN TwV ayopwV, TWV ENIXEIPNOEWY Kal TWV
VOIKOKUPIWV JE Napoxn PEUCTOTNTAC kal AAwV Jop@wv BorBesiac.

‘Ocov agopda otnv EAAGda, anod To ouvduaopd Twv Napanavw oToIXEiwv kal e BAcn To OTI 0 TOUPICKOC Mou
anotehei To ~30% Tou AEI!,Ba unooTei onuavTikn Weiwaon, avapéveral apvnTikn enidpacn oto AEM yia 1o
2020. XTov avTinoda, avraywvioTpleg Xwpeg TNG EAAAdag otov Toupiopo (Ionavia, ITaAia, Toupkia) ival o
noAU deivoTepn B€on kai n dikr Mag xwpea polalel NoAU acpaléoTEPOC TOUPIOTIKOG MPOOPICHOC W OAa Ta
NAEOVEKTIATA KAl JEIOVEKTNAATA Nou Ba pnopoUaoe va €xel auTd TO YEYOVOC.

L TInyn Ivetizovto Tuvdéopov EXAnvikédv tovpiotikdv Enyeipiosnv: https://sete.gr/el/stratigiki-gia-ton-
tourismo/vasika-megethi-tou-ellinikoy-tourismoy/
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>XeDOV ONOI Ol CUUUETEXOVTEC OTNV KTNHATayopd (KATAOKEUAOTEC, IDIOKTATEG, MIKPOIOIOKTATEC Kal HICBWTEC —
HaKpoXPOVIOI Kal Bpaxuxpoviol-) €xouv €I0EABEI OE Hia (pAcn avapovic yia Thv nopeia TnG navonuiag Yera tTnv
apon Tou lockdown. Eivar aduvatov va npoBAepBei To pEYEBOC TNG NTWONG OTIG TIMEC TWV AKIVATWV KAl TOV
MIoBwpaTwy, €av Ba enéNBouv 1} Ox1 OOMIKEC AAAAYEC aoTov TpOMo epyaociag (eAAXIOTEC ANOOTACEIS PETAEU
epyalopEvwy) Kal NG autd Ba ennpeacouv TOOO TO UPIOTAPEVO andBepa KTIpinv, 000 Kal TO €id0C TWV VEWV
KTIpiwV nou Ba kaTaokeuaoTouv.

ZHMANTIKA FrEFONOTA THZ KAEIOMENHZ XPHZHZ

M£0oa OTIC OUVEXW™WG UETABANNOUEVEC OUVBNKEC OTNnV ayopd akiviiTwv n ETaipeia npoxwpnos otn ouvayn 16
VEWV HICBWOEWY PE TPITOUG OUVONIKAG enipavelac 5.828 T..

JuvexioTnke eniong, To NPOYPAUKNA avakavicewy kal avapadpioswv Twv kTipiwv TnG ETaipeiag. AvakaivioTnkav
OUVOAIKA 27 KTipia PE OUVOAIKO KOOTOG €1,1 ekaT. o€ OAN TN Xwpa (onwg 2nata, Néa KaAAikpaTteia, Ayahiada,
Aopvitoa, Touuna A’, ®Awpiva, Apiadvn, MAaka Mnihou, =aven, IepoooAUpwv, Kapatepo, Képkupa B' k
Kapouodadeg, MaAdrtol, XoAapyog, ©@épicooc, Avdpitoaiva, Katw Fapolva Képkupag, ZKOMEAOC, ZKPINEPO
Kepkupag, 'Ywoc Kepkupag, BaATivo Kapditoag, Kaoaionn Kepkupac, Bepyiva, Kapuoxwpi, KaBaia B, Mannadoc,
KoZavn B).

To TeAeuTaio TpiPNvo TG Xpoviag ekivnoav ol Epyacieg avakaTaokeung Tou kTipiou YMA-NYMA. EKTIHMEVOG
XPOVOG OAOKANPWONG TNG avakaTtaokeung eival To 2023, €xovrac &VOWMATWOEN Kal TIC HEXPI Onuepa
kaBuoTepnoeic and Tnv navonuia COVID-19. O1 OXETIKEG WEAETEG yia TNV AVAKATAOKEUN Tou AIOIKNTIKOU
Meyapou ouvexioTnkav To 2019, pe Tnv TeAIKr] 0AOKARPWAT) TOUG TO NPWTO TPiunvo Tou 2020. OAokAnpwBnkav
eniong, Ta épya oTa kTipia Tou Mépaka kal TnG NepatdwTioag, kKaBw¢ Kal Ta avTioTolxa oe XOAwvVOC Kal
©gooalovikn (evoikiaoTng Regus).

SuvexioTnkav €niong ol WEAETEC VOMIPOMOINONG/TAKTOMOINONG AKIVATWV OE OAN TN XWPd. SUYKEKPIYEVA
eAEyXONKav WG nNpog Tn VOMIMOTNTA Toug 64 akivnTa, £yivav PEAETEC anokaTaoTaong VOUINOTNTAC yia 266
akivnTa, PEAETEG Kal AOEIEC yId OUVTNPNOEIC YIa 23 akivnTd, MEAETEC anokatdoTaonc BAaBwv e€artiag Tou
o€IopoU TNG 197 TouAiou, 2019 yia 57 akivnTa kai AoINéEG HENETEG Kal EVEPYEIEG yia 27 akivnTa.

lNa 10 2019, n ETaipeia npayyaronoinoe Tny £TNala AnoTiunon Tou XapToQUAAKIOU TNG yia okonoug AMXA. And
TO ouvoho Twv nepinou 2.300 1BIokTnolwy, 400 and AUTEG avTINPOOWNEUOUV NEPICTOTEPO anod To 80% TNnG
€uAoyng a&iag Tou xapTo@uAakiou TNG. To XapToPUAAdKIoO akivATwV TG ETaipeiag onueiwoe GETOC auénon Tng
a&iag Tou, avTikatonTpifovrag Tnv aliayr kAipatog oTtnv ayopd akiviTwv. ‘ETOl, n ouvoAiki a&ia Tou
xapTopuhakiou Tng ETaipeiag eival €882 ekat. (nepinou 6,6% uywnAdTepn o€ oUykpIon e TNV avTioToixn agia
Tou 2018) auénuévn katda €54,9 ekat. To €pyo TNG anoTiunong dievepyndnke and Tov MioTonoinuévo EKTIMNTG
AxiviiTwv MNelpaiwg Real Estate A.E.

H ETaipeia £xovrag ndn adeia npoundeiag nAeKTPIKAG evepyelac (50 MW) and To 2016, CUVEXIOE TNV NEPAITEPW
EKNPOCWNNGCN NApoXwv XaunAng Taong (XT) eTaipeiwv Tou Opidou OTE. Kiplog okondg Tng dpactnpioTnTag
gival n peiwon Tou KOoToug evepyeiac otov ‘OpiIAo OTE pe Tnv kGAuwn NpwTIOTWG TWV AVayKOV NAEKTPIKNG
EVEPYEIAC YIA TIC NAPOXEC XAUNANRG Taong (XT). ZTo mAaigio autd, n ETaipeia ouppeTeixe oTic dnuonpaciec
NPOBECUIAKOV MPOIOVTWY NApaywync NAEKTPIKAG eveEpyeldc We @ualkn napadoon (NOME), ayopalovrtag
OUVOAIKG 21MW. QoTdoo To PETPO auTO KATapyndnke and Tn véa kuBEpvnon Tov IoUAIo Tou 2019 e oTOXO TN
avTIKaTAaoTaor| Tou ano SupBoAaia MeAhovTiknc EknAnpwong (Futures Contracts). H katapynon Twv NOME kal
0l UYPNAEC TIPEG OTnV TeAeuTaia dnuonpacia, enédpacav oTo KOOTOG ayopdag NAEKTPIKNG EVEPYEIAC, MIAC Kal TO
onolo 6peAog Twv nocotnTwv NOME nTav opiako (Tiung ayopac NOME noAU kovtd otnv Tpexouoa OTZ).
>nueiwvetal 0TI n ETaipeia yia To AskéupBpio Tou 2019 aydpaoce ~20% Twv avaykwv TnG o€ TIPEG OTZ.

NMAPOYZIAZH XPHMATOOIKONOMIKQN AMNMOTEAEZMATQN

O! XpNHATOOIKOVOUIKEG KATAOTACEIG TNG 317 AgkepBpiou 2019 ouvtayxBnkav cUUPWVA HE TIG apXeG Twv AMXA
Kal anoTunwvouv Tnv Kataotaon XpnuaToolKovouIKng @&ancg Tnv nepiouaiakr) didpbpwaon Tnec ETaipeiac kata
TNV aVWTEPW XPOVIKN OTIYHN, EVK NApAAANAG EUNEPIEXOUV TIG KATAOTACEIC CUVOAIKOU €100 UATOC, METABOAWV
010V KeQaAgiwv Kal TAMEIQK®Y powv Yia Tnv nepiodo and 17 Iavouapiou éwg 317 AekeuPpiou 2019 pe
avaAuTIKEG ENEENYNOEIG €N TwV AOYIOTIKGV apX@WV Mou €Xouv Tnpnoei.
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01.01-31.12.2019 01.01-31.12.2018

'Ecoda ano eKHiocOwon aKIviTOV 52.174.412 52.016.819 0%
'Ec0oda ano N®ANoN eVEPYEIAG 23.450.724 16.948.928 38%
EBITDA* 38.095.662 38.966.394 -2%
Képdn/(Znpieg) npo popwv (HETA TV

avanpooappoyn o€ eUAoyn a&ia Tov eENnevOUCERV 86.143.869 32.868.717

o% akivnTa)

®ddépog EiIcodnuaToq (17.216.679) 2.905.863
Képdn/(Znpisg) HETG ano ¢popoug 68.927.190 35.774.581 93%

*EBITDA npiv and Tnv avanpooapuoyn oc eUAoyn a&ia Twv enevdUoewv O akivnTa.

Ta €00da anod ekuiobwon Twv IDIOKTNTWV akiviTwv TnG ETaipeiac oTig 31.12.2019 diatnprnkav oTa idia
enineda Pe TNV nponyoUpevn Xprion avepxoueva o € 52,17 ekar.

>1n dIdpkela Tou £TOUC unoypapnkav 16 véa piobwTnpia o€ Tpitoug (~ 5.828 T.4.).

H avaAuon Twv £00dwv ano Tnv ekhiobwon Twv akiviTwy dIaUopPOVETal w¢ ENG:

01.01- 01.01- %
31.12.2019 31.12.2018 €TaBoAn
'Ecoda anod ekpicBwaon akivhtwv otnv OTE A.E. 36.105.747 36.560.552 -1%
'Ecoda anod ekpicBwon akiviTwv otnv COSMOTE 11.143.741 10.903.267 2%
'Ecoda ano ekpiobwaon akiviTwy og Aoingg eTaipeieg Tou Opidou OTE ~ 1.728.288 1.696.682 2%
'Ecoda anod ekpioBwaon akiviTwV OE TPITOUG 3.196.636 2.856.318 12%
ZUvoAo 52.174.412 52.016.819 0%

Ta £00da anod Tnv nwAnan evépyeiag oTic 31.12.2019 diapop@wnkav ota €23,5 ekaT., EYavilovracg onuavTikn
auénon €vavti Tou 2018, €EaiTiaG TOU ONMUAVTIKA HEYAAUTEPOU apiBuou eknpoownoUphevwy napoXwv. Ol
EKNPOOWNOUKEVEG NAPOXEC Yia To 2019 Tav 14.005 (13.991 XT kai 14 MT) évavTi 10.432 (0Aeg XT) To 2018.
AVaAUTIKG:

01.01- 01.01-
31.12.2019 31.12.2018
'Ecoda anod nwAnon evépyeiag otnv OTE A.E. 14.554.917 10.329.600 41%
'Ecoda anod nwAnon evépyeiag otnvy COSMOTE 7.757.374 6.150.963 26%
50960 ano NWANGCN EVEPYEIQG O€ AOIMEG ETAIPEIEG TOU 532.262 168.606 216%
Hidou OTE
'Ecoda and nwAnon EVEPYEIAC O TPITOUG 606.171 299.759 102%
ZUvoAo 23.450.724 16.948.928 38%

Ta eykaTeoTnuéva PWTOPROATAIKA CUCTANATA OE OTEYEC KTIPIWV aAnEPepav €0000 and NwANON NAEKTPIKAC
evépyelag afiac €0,06 ekar.

Ta €00da ano TOkoug yia Tn Xxpnion 2019 avnABav os €0,36 ekat., &vavTi €1,4 ekat. TNG NponyoUHeVNG XPRonG,.

Ta AerToupyikda €€0da npiv anod Qopouc, anooBEceIg kal (NUIEG and Tnv avanpoodapuoyn os euAoyn agia Twv
ENEVOUTIKWV aKIVATWY TG Xpriong 2019, diapoppwbnkav o €29,8 ekart. EvavTi €22,6 ekaT. TG NPONYOUKHEVNG
xpriong, napouaialovrag at&non katd 38%. H avodoc auTr) oPeiAeTal 0To KOOTOG TN NPOMABEIAG NAEKTPIKOU
pelpaTog (€4,2 ekar.) évavrl TNG nponyoUHEVNG XPoviag, AOyw TnG au&nong Tng NwAoUPevNG noooTnTag
(aU&non Tou g00d0U).

01.01-31.12.2019 01.01-31.12.2018 % peTaBoAiG

KooTog MpounBsiag PeUpatog 23.224.632 16.530.921 40%
ApoIBEG kal ££08a npoownikoU 3.147.303 2.965.575 6%
ApoIBEG kal £€E0da TRITWV 2.038.630 1.805.090 13%
MapoxEg TpITwV 759.324 701.204 8%
Aoind Aerroupyika £€0da 403.250 442.612 -9%
AnopEginon anamiosmny 54.575 116.805 -
ZUvolo 29.627.714 22.562.207 31%
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O1 apoiBéc kal €€0da MpoownikoU napoudiacav auénon, &€XovTac eVOWUATMOEl KOOTOC Yid anoxwpnon
npoownikoU, kKaBwg kal TNV avTioToixn NPOBAEwn yia To okono auTo.

KaTd T diapkeia TnG xprniong n ETaipeia dev npoxwpnoe o€ NwAnon Kanoiou akiviTou.

Ta kEPON NPo POpwv, TOKWV KAl anooBecswv (Npiv ano Tnv avanpooapyoyn o€ eUAoyn a&ia Twv enevdUoswy
o€ akivnTa) Tne xpnong 2019 kupdavenkav o eAappwc XaunAdTepa enineda anod Tnv nponyoUuevn Xpovid

H anotiunon Tou Xapto®uAakiou Tn¢ ETaipeiag oe eUloyn a&ia avnAOe yia To 2019 oe €882 ekar.
napouoialovrag auénon évavti Tou 2018 katda €54,9 ekat. i 6,6% nepinou, al&non nou avTikaTonTpilel TNV
ahh\ayn KAiaToc oTnv ayopd akiviTwy.

H au&non Tne aiac Tou xapTopuAakiou akiviTwv Tne ETaipeiac To 2019 vavTi Tou 2018 kabwg kai n au&non
NG OpacTnPIOTNTAG anod TNV NWANGN NAEKTPIKNG EVEPYEIAC , DIAUOPPWOE Ta KEPDN NPo Popwv ot €77,3 €kaTt.,
£vavTi €32,9 ekaT. kepdwV npo OpwV TN NPonyoUHEVNG XpPRonG.

TENOC, 0 POPOC £I00ONUATOC EXOVTAC EVOWHATWOEI KAl TNV METABOAN Tou avaBaldopevou @opou (UETA TNV
aAAayn TV PopoAOYIKWV CUVTEAESTAV), EUPAVICE Peiwaon évavTi Tou 2018.

O1 Baadikoi XpnUAaTooIKoVoUIKoi deikTec avaAliovTal oTov napakaTw nivaka:

31.12.19 31.12.18
l'evikn PeuoToTnTa * 2,16 1,14
'Id1a KepaAaia / SUvoAo EvepynTikou 0,88 0,77
EBITDA** / SUvoho EcOdwV 0,50 0,57

*Zuv. KukhogopouvTtog EvepynTikoU/Zuv. BpaxunpdBeopwv Ynoxpewoewy
**¥EBITDA npiv ano Tnv avanpoodpuoyr o euloyn a&ia Twv enevdUoswv O akivnTa

MPOrPAMMA ANAKAINIZEQN/ANABAOMIZEQN KTIPIQN

>Ta nAgiold TNG OTEYAOTIKNAG NOAITIKAG TOU OMIAOU Mou NMPoBAENEl TNV PETEYKATAOTACN OFE 1010KTNTA aKivnTa
Kabwg kai Tnv dnuioupyia VEwv ouyxpovwy BEcEwV epyaociac, Eekivnoav ol Epyaciec avakaTaokeung Tou YMA
NYMA. Kata Tn d1apKeia TNG Xpoviac oAokAnpwenkav ol epyaacieg oTa kTipia Tou Mépaka, Tng NepatdwTioodg,
NG Z0AWVOG kal Oe0oaAovikng.

ZuvexioTnkav €niong ol MEAETEG yia TNV AvakaTaokeur Tou AloiknTikoU Meydpou, kaBwg Kal oI PEAETEG nou
a@opoUV aTn VOUIJonoinon- TaKTonoinan NoAE0dOUIKWV EKKPEHOTATWV TWV AKIVITWV HAC.

MapaAnAa pe Ta napandvw, ulonoindnkav OpAceIG OXETIKEC JE TNV £EO0IKOVOUNGT EVEPYEIAC Kal T BeATIwoN
TNG A€ITOUpYIag unodopWY OE EMIAEYPEVA akivnTa uwnAng onoudaldTnTac yia Tov OUIAO.

ZYNAAAATEZ ZYNAEAEMENQN MEPQN

>Ta nAdiola Twv dpacTnploTATWY TNG, N ETaipeia ouvalaooeTal pe aAMeg eTaipeieg Tou Opihou OTE. 'OAeG ol
OUVaANQYEC HJE TN PNTPIKN Kal Ta oUVOEDEPEVA PEPN €ival avTIKEIPEVIKEG, DlevepyolvTal KATW and KAVOVIKEG
OUVBNKeG Kal ol OpPOl GUVEPYATIAC WE TIG ETAIPEIEG AUTEC Oev diaPEPOUV and Toug ouvnBwe epapuolOPEVOUG
OPOUC MPOC YN OUVOEDEPEVEC ENIXEIPNTEIC.

O1 ouvalayég Tne ETaipeiac katd Tig xpnoeig 2019 kai 2018 kabwg kal Ta unoAoina Twv andiTroswy Kal Twv
unoxpewoewv oTIG 31 AskepBpiou 2019 kai 31 AekepBpiou 2018 napouaidlovTal oToug NApakATw NivVakeg:
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ZUVAaAAayEG OUVIEDEPEVWV HEPMDV

31.12.2018 01.01.2018-31.12.2018

ANAITHZEIZ YIMNOXPQIEIZ EZOAA EZOAA

OTE S.A. 1.451.404 239.252 46.890.152 673.454
COSMOTE 806.547 300.599 17.054.230 337.718
COSMOTE TV PRODUCTIONS 2.651 - 25.656 -
OTE INVESTMENT SERVICES S.A. - 5.562 - 2.159
OTE ACADEMY 1.434.983 2.010 - 4.160
OTE Globe - - 119.946 -
OTE INSURANCE 2.217 840 12.840 -
OTE PLUS 6.639 - 32.533 -
E-VALUE 221.355 39.618 1.202.475 31.950
COSMO ONE - 10.850 36.000 35.504
GERMANOS 78.481 - 275.838 -
RURAL NORTH 11.840 - 72.876 -
RURAL SOUTH 11.230 - 87.124 -
4.027.347 598.731 65.809.670 1.084.945

ZUVaAAayEG OUVOEDEHEVWV HEPAOV

31.12.2019 01.01.2019-31.12.2019

ANAITHZEIZ YNMOXPQZEIZ EZOAA EZ0AA

OTE S.A. 1.722.039 167.302 50.660.664  1.017.771
COSMOTE 962.507 124.205 18.901.115 469.812
COSMOTE TV PRODUCTIONS 2.678 - 25.827 -
OTE INVESTMENT SERVICES S.A. 0 - - -
OTE ACADEMY 1.234.983 - 13.332
OTE Globe - - 121.865 2.374
OTE INSURANCE 2.932 1.800 23.930 21
OTE PLUS 7.141 - 30.336 -
E-VALUE 112.092 1.239 1.207.608 60.759
COSMO ONE 0 10.850 36.576 44.380
GERMANOS 72.431 19.750 466.504 -
RURAL NORTH 21.797 - 179.881 -
RURAL SOUTH 24.255 - 168.032 -
4.162.855 325.146 71.822.338 1.608.449

O1 apoIBec Twv YeAwv Tou AloiknTikoU ZupBouliou Tng ETaipeiac, kabwe kal Twv AIEUBUVTIK®Y TN OTEAEXMV,
ol OMnoieg enIBapuvav Ta anoTeAégpara Tng xprong 2019 avrABav os €519.107 (2018: €455.951).

2TPATHIIKH — MPOONTIKEZ

H OTE AKINHTA ANQNYMH ETAIPEIA eoTiddel otnv a&lonoinon kai oTnv BeATioTonoinon Tng diaxeipiong Tou
UMIOTAPEVOU XAPTOQUAAKIOU TwV AKIVATWV TNG, OTNV €AAXICTOMNOINCN TWV KEVQV XWPWV OTO CUVOAO TOU
XapToPUAAkiou Kal ouvepyaleTal Pe TIC eTalpeieg Tou OpiAou, oTov oXeSIAOMO Kal TNV papuoyn Tne BEATIOTNG
OTEYAOTIKAG NMOAITIKAG YIa TNV KAAUYN TWV avayKwv Toug,

lNa 1o 2020,

Kal w¢ anotéleapa Tng navonuiag COVID-19 npoBAEneTal oTacIuOTNTA TNG AYOPAG TWV AKIVATWY

Kal ol oxedialOPeveG evépyeleg Ba enIKEVTpwOOUV OTA NAPAKATW:

YnooTnpIEN TWV OTOXWV Nou €xouv TeBEI kKal eUBUYPAPMION PE TN OTPATNYIKN Tou Opikou OTE
YAonoinon Tng aTpatnyikng Twv oxedialOPevwy NWARCEWY Kal avaliTnon Neparepw EUKAIpI®Y yid
Tnv dnuioupyia aiac yia Tov ‘Ouiho OTE

YAornoinon Tou KATaokeudoTIKoU £pyou yid Aoyapiaopo ToU OUVOAOU TV ETAIPEI®V Tou OpiAou
OTE oUp@wva PE TIC KTIPIOAOYIKEC AVAYKEC TWV XPNOTWV

ZUVEYXION TNG avakaTaokeung Tou YMA-NYMA
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e 'Evap€n avakartaokeung Tou AloiknTIkoU Meyapou

e AvanTu&n evepysiaknC oTPATNYIKAG Yia Ta HeyaAUTEPa akivnTa nou Xpnoigonolei o ‘'OpIAoG pe oTdX0
TNV MEIWON TNG EVEPYEIQKNE KATAVAAWONG

e Juvexn npoondabeia PETACXNMUATIONOU Kal BEATIOTOMOINGN TWV MAPEXOMEVWY UMNPECIDV OTOUC
€0WTEPIKOUG Kal EWTEPIKOUC NEAATEG TNG ETAIpEIAC

e Enikuon vopikwv kar 1I010KTNOIaK®V BePAaTwV oXeTI{OPEVA PE Ta akivnTa Tng ETaipeiag

e [epaitépw wneionoinon Twv AsiToupyiwv TG ETaipeiag

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MoTWTIKOG KivOUVOGg

O MOTWTIKOG KivOUVOC ouviaTaTal oTnyv neavoTnTa kanolo¢ avTiIoUKBAAOUEVOG va NpokaA€éael aTny ETaipeia
olKoVOouIKn {nuIad €&aiTiag TNC aBETNONG TwV CUPPATIKWV TOU UMOXPEMOEWV.

H ETaipeia dev £xel ONUAVTIKA CUYKEVTPWON MIOTWTIKOU KIvOUvou. H nAsioyngia Twv PIoCOWTIK®V CUPBACEWY
KaAUnTel TIC €Talpeiec Tou Opidou OTE Onwc €niong kal Jeyaloug enayyeAPaTikouc neAateg. H ETaipeia éxel
avanTtU&el NoAITIKEG, £TOI WOTe va dlaog@alioesl OTI ol oUPBACEIG HICBWONG akIvATWY MNpayuaTonololvTal He
NeAATEC, Ol OMoiol £XOUV IKAVOMOINTIKN NMICTOANMTIKN IKAVOTNTA.

Ta Tapeiaka dlaB€oiya kal Tapeiakd 10odUvapa BswpolvTal WG oToIXEid PE MOAU MEPIOPICUEVO MIOTWTIKO
Kivduvo. H ETaipeia akoAouBei kavoveg diaxeipiong 01aBeoipwy, TONOBETWVTAC TA XpNUATIKA TNG 01aB£oiya os
BpaxunpoBeopeG NPoBECUIaKEG KATABETEIG 01 onoiec Adyw Tou Bpaxuxpdviou XapakTnpa ekTiBevTal eAdxioTa.
H ETaipeia Oev dIaKaTEXEI PHETOXEG EICNYMEVEC OE XPNHATIOTNPIAKEC AYOPEC.

H AoyioTikiy a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU aVTINPOCOWNEUEl TN HEYIOTN €KBECN OTOV
NIOTWTIKO KivOUVO.

Kivduvog peuoToTnTag

O kivduvog peuoTOTNTAG ouvioTaTal aTov kivduvo n Etaipeia va pn dUvaral va eknAnpwaoel TIG UNOXPEWOTEIG
oTav autég Afyouv. H npoogyyion nou uioBetei n ETaipeia yia Tn dlaxeipion TnG PEUCTOTNTAC, €ival va
dlao@aAilel 0TI navta Ba £xel ApKETT PEUCTOTNTA YIA VA EKNANPWVEI TIC UNOXPEWTEIC TNG OTAV QUTEC Afjyouv,
KaTw and ouvnBeic aAAd Kal DUOKOAEC OUVONKEG, XwpIG va upioTaTal pn anodekTeg {nuieg ) va diakivouvelel
N Prpn ™.

Kivduvog TIp®OV

H ETaipeia ekTiBeTal og kivduvo and Tnv YeTABoAn TnG a&iac Twv akIviTwV Kal Twv JIcBwPdTwv. MNa Tnv peinon
Tou KIvdUvou TIJwV, N ETaipeia ouvanTel JakponpoBeoPeg AEITOUPYIKEG MIOBWOEIC UE TOUC MIOBWTEC yia JIapKeEla
TouAaxioTov 10 €T®V, OTIC OMNOIEC €TNOIEG AvVANPOOAPHOYEG TWV €VOIKIWV ouvdéovtal Ye To Acsiktn TIHWOV
KatavaAwTn nAéov £€w¢ kal 2%.

3TO XWPO TNC KTNHATAYopac EVOWUATMVETAl O€Ipd KIVOUVWY NouU €XOUV va KAVOUV KUPIWG YE TN YEWYPAPIKN
B€on Kal TNV €UNOPIKOTNTA TWV AKIVATWY, TNV a§lonioTia kal Tn QepeyyudTnTa Tou PICBWTH, TO €id0G TNG
XproNG Tou WioBiou anod To HIoBwTH, TN YEVIKOTEPN EMIXEIPNUATIKR OpacTnEIOTNTA Kal TIC TACEIG EUMOPIKNAG
avaBaduiong r unoBAdUIoNG TNG CUYKEKPIMEVNC NEPIOXNC TOU AKIVITOU.

>€ YevIKOTEPO €Minedo, OTav n olkovopia ival Ioxupr) Kai diavuel NEPIOdOUG OIKOVOUIKAG avanTugng, HE XapnAo
NANBWPIoUO Kal EMNITOKIA, ONoU CNUEI®VETAl AUENON TV eNevOUCEWY, TNG anaoxoAnong kai avrioToixn auénaon
TNG KATavaAwaong, SnUIoupyouvVTal Kal ol EYNOPIKEG CUVBNKEG yia TNV al&non TnNg {NTNoNG VEWV ENayyeAUATIKOV
XWwpwV (KaTaoTrpaTa Kai ypageia).

AVTIBETWG, O€ NEPINTWOEIC Onou enikpaTolv, YeVIKA GTNV OIKOVOWIa I} O KAMOIEC NEPIOKEC 101aiTEPA, OUCHEVEIG
OIKOVOUIKEC GUVONKEG Kal nepiodol Pe XapnAn ZATnon npoidvTwy Kal unnpeoimv, ennpealovtal SUCKEVQC Kal ol
avTioToIXOl Napaywylkoi KAGdol, e APETO AnoTEAETHA Tov NEPIOPIGHO TNG {NTNONG ENAYYEAUATIK®DV XWPWV.
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Alaxeipion ke@alaiou

H noAmikr} Tou AloiknTikoU ZupBouAiou cuviotartar atn diaTnpnon HIag 1Ioxupng BAong kepahaiou, woTe va
olatnpei TNV €PnioTooUvn Twv €NEVOUTWV, MIOTWTWOV Kal TNG ayopdc ortnv ETaipeia kali va enmiTpensl Tnv
MeAOVTIKR) avanTuén Twv OpacTnpIoThTwv TnG To AIOIKNTIKO ZupBoUAIo napakoAouBei Tnv anodoaon Tou
kepaAaiou, Tnv onoia opilel n ETaipeia w¢ Ta kabapd anoteAéoparta diaipepéva Pe To oUvoAo TnG kabapng
B€onG kabwg Kal To €NiNedO TWV PEPIOPATWY OTOUG HETOXOUC.

MEPIZMATIKH NOAITIKH

To 2019 €yive n diavoun PepionaTog and gpopoAoynuéva kEpdn OUVOAIKOU NMoooU €iKOO! OKT®W EKATOMHUPIOV
€€akooiwv €ikoal €€ XINAOwV evviakooiwv eveviivta dUo Eupw Kkal €ikool TeEoodpwv AenTwv (€28.626.992,24),
ol nooou (€0,14) ava petoxn yia Tnv xprnon 2018, ek Twv onoiwv Nooo dekaTPIWV EKATOPHUPIWY €EaKoainv
gikoal €& xINAdwv evviakoaoiwv evevnvta dUo Eupw kai €ikoal Teoodpwv Aentav (€13.626.992,24) npoépxeTal
anod opoloynueva képdn TnG xpriong 2018 kal Nogd dekanévTe eKAToPUpiwyV Eupw (€15 ek.) npogpyeTal and
(POpoAOYNUEVA KEPDN MPONYOUHEVMV XPrOEWV.

Ma Tn xprion 2019, npoteivoupe Tn SIAVOUN WEPIOKATOG and Ppopoloynueva KEpON GUVOAIkoU noooU TpIavTa
EKATOPHUpIwV £Eakoainv €BOouNVTa piag XINAadwv enTakooiwv BJdoURvVTa enTd Eupw Kal oapavra AenTwv
(€30.671.777,40), ntol nooou (€0,15) ava petoxn yia Tnv xprion 2019, &k Twv onoiwv Nogd OEKAOKT®
EKATOUMUpIwV €Eakoainv eBOounvTa piag XINGdwv enTakooiwv gRdounvTa entd Eupw kal oapdvra Aentov
(€18.671.777,40) npogpxeTal anod popohoynueva kEPSN TNG xpriong 2019 kal Noad dwdeka EKATOUHUpPIwV Eupw
(€12.000.000,00) npoépxeral and QopoAoynuéva KEPDN NPONYOUHEVMV XPrOEWV.

EPrAZIAKA ZHTHMATA

YneUOuvn Epyacia kai Avantuén

H ETaipeia napéxel €va Biwoigo nepiBarov epyaciag nou evBapplvel Tnv avanTuén Twv avlpwnwv Tng,
avayvwpilel TNV uwnAn anddoaon kai Toug divel ioeg eukaipieg va avadeixBoUv. ®povTilel va KaANgpyei Hia eviaia
KOUATOUpa uwnAng anddoonc, ouvepyaciac kal opadikoTnNTag Kai éva nepIBAAoV avoixTig enikovwviag kai
dlaAOdyou, anooKoMNWVTAg TNV IKavonoinon Twv avlpwnwyv Tng. ZToxog Tng ETaipeiag ival va diakpiveral wg
€vac eAKUCTIKOG Kal ENBUPNTOG EpyodOTNG VI UPICTAUEVOUG Kal VEOUG £pyalopEVOUC.

Qc évac {wvTavog opyaviopog nou e€eAlioostal kal aAalel ouvexwe, avanTuooel yia Tnv BeATioon Twv
epyalopévwv Tou, Ynelakd epyaleia kal €pappoyeC, evw napdinia oxedidlel kair ulonoiei alyxpova
npoypdupaTa avanTuéng wneiakmv deEIoTATWY, NOU avTanokpivovTal aTIG avaykes TNS WnPIaknG ENoXnC.

EvOeikTIKOiI ASiKTEG 2019 2018

luvaikeg epyalopeved (%) 50% 50%

©avaoiua gpyaTikad atuyxnuara (apiBuoc epyalopévav) - -

KaTadikaoTikég anopdoeig dikaoTnpiwv og Bapog Tng ETaipeiag N Twv epyalopévwv Tng
yla Béuata diapBopdc oTo nNAdiolo oknong Twv KaBnkovTwy Touc (apiBPog anopacewy)

MEPIBAAAONTIKA ZHTHMATA
Biwoipo MepiBaAAov yia ‘OAoug

H ETaipeia eMBI®KEI TNV OIKOVOUIKA TNG avanTugn o ouvduaouo e TNV NePIBAANOVTIKI) UNEUBUVOTNTA OE OAEC
TIG NTUXEC TwV dpacTNPIOTATWY TNG. IMa Tov AOyo auTo n nepIBAAAOVTIKI) OTPATNYIK TNG ENIKEVTPWVETAI OTNV
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ehayioTonoinon Twv NEPIBAMOVTIK®OV EMINTOOEWY ANO TIG OpaoTnPIOTNTEG TNG, OTNV avdanTuén Kal napoxn
NPoIOVTWV KAl UMNPECI®V MOU EMITPENOUV TNV au&non Tn¢ napaywyikotnTac kal Tng npooTaciac Tou
nepIBAAMOVTOC 0 AANOUC TOMEIC OIKOVOMIKNAG OpaoTnpidTNTag Kabwe kal OTnV OXETIKN EVNHEPWON KAl
€uaioBnTonoinan TV vOIAPEPOUEVIV HEPWV.

METAIFENEZTEPA FrEFTONOTA

H navdnuia COVID-19 avapeveTal va ennpedcel To €0000 anod HICOBWOoEIS o TpiToug yia To 2020, TO0O O€
OUVEXEIO TWV KUBEPVNTIKWV AVAKOIVWOEWY, 000 Kal 0 auvapTnon Tng UPeong nou npoBAensrai yia To 2020.
MapoAa autd n Etaipeia de Bewpei To napanadvw wc yeyovog nou Ba Tnv ennpedcel onuavrikd, agou To
MEYaAUTEPO PEPOG TWV HICBMOEWY TNG agopolyv ot ETaipeiec Tou Opilou OTE.

O Mpdedpog Tou AloIKNTIKOU
ZupBouAiou

Xapaiapnog Malapdkng
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EKOEZH ANEEAPTHTOY OPKQTOY EAEINKTH AOIIzZTH

Mpog Toug Metdxoug Tng Etaipeiag OTE Akivnta A.E

‘EkBeon eAEyXOU £TTi TWV XPNHOATOOIKOVOMIKWY KATAOTACEWYV

Mvoun

‘Exoupe eAEyEel TIG XpNUATOOIKOVOMIKEG KaTaoTdoelg TNG ETaipeiag OTE AKINHTA ANQNYMH
ETAIPEIA (ETaipeia), ol oTToieg a1roTEAOUVTAI ATTO TNV KATAGTACH XPNMOTOOIKOVOUIKAG B€ong Tng 31nS
AekepBpiou 2019, TIG KATAOTACEIS ATTOTEAETUATWY KAl GUVOAIKOU €I000MNATOG, HETARBOAWYV 10iwV
KEQOAQiWVY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TV NUEPOMNVIa auTr, KaBwg Kal TIG
ONMEIWTEIG ETTI TWV XPNMOTOOIKOVOUIKWY KATACTACEWY TToU TTEPIAANBAvVOUV Kal TrTEpIAnYN Twv
ONMAVTIKWY AOYIOTIKWYV TTOAITIKWV.

Katd Tn yvwun Yag, ol CUVNUUEVES XPNHUOTOOIKOVOUIKEG KATAOTACEIG TTapoudidlouyv eUAoya, atrd KABe
ouaIwdn atrown, TN Xpnuarooikovouik 8éon Tng Etaipeiag katd tnv 31" Aekepppiou 2019, Tn
XPNMUATOOIKOVOWIKN) TNG £TTIO00N KAl TIG TAPEIOKESG TNG POEG, Yia T XPrion TTou £Ange Tnv nuepounvia
auTr, oupewva pe Ta Aigbvr MpdTtutra XpnuaTtooikovouikrg Ava@opdg (AMXA), 6TTwg autd £xouv
ul08eTnBei a1mé TNV EupwTraikr ‘Evwon Kal cuvadouyv WE TIG KAVOVIOTIKEG aTTaIThoelg Tou N.
4548/2018.

Baon yvwung

Algvepynoape Tov EAeyx0 Jog oupewva pe Ta Aiebvi MNpdtutra EAEyxou (AlME), TTou €xouv
evowpaTwOei otnv EAAnvIKA NopoBeaia. O1 eubuveg pag, cupewva Pe Ta TTPOTUTTA auTd
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KOECNG Pag « EuBUVEG AEYKTH YIO TOV EAEYXO TWV
XPNHUATOOIKOVOUIKWY KATAOTAGEWV». [MIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU €XOUNE ATTOKTACEI
gival eTTapkn Kai KatdAAnAa va Trapéxouv BAon yia TN yvwun Pag.

AveapTnoia Tou EAgeykTh

KaB’ 6An Tn didpkeia Tou dlopiopou pag £xoupe TrTapapeivel aveEdptntol atd Tnv ETaipgia, cUp@wva pe
Tov Kwdika Asovtoloyiog yia ETrayyeApatie¢ EAeykTég Tou ZupBouliou AieBvwv MNpoTutTwy Asovroloyiog
EAeykTwv (Kwdikag XAMAE) 1T0oU éx€1 evowpatwBei otnv EAANvVIKA NopoBeaia, kaBwg Kai TIG aTTaITroEIg
deovtoloyiag Tou N. 4449/2017, TTOU OXETICOVTAI UE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV KATOOTACEWY
oTnv EAGBA. 'Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG HOG UTTOXPEWOEIG oUP@wva pe To N. 4449/2017 kai
TIG atraitioelg Tou Kwdika ZAMAE.

AMAAeg MAnpogopieg

Ta pyéAn Tou AloiknTikoU ZupBouhiou eivar utrelBuva yia Tig ANeg MNAnpoopieg. O1 ANAeg MANpoopicg,
eival n 'EkBeon Alaxeipiong Tou AloiknTikoU Zupouliou (aAAd dev TTepIAaUBAvVOUV TIG XPNUOTOOIKOVOUIKEG
KataoTdoelg Kal TNV €KBean eAéyxou €TTi auTwv), TTou AdBapE TTpIv atTd TNV NUEPOPNVia TNG TTapolcag
€KkBeoNG eAEYKTN.

H yvwun pag €1Ti Twv XpNUATOOIKOVOUIKWY KATAOTACEWY Oev KAAUTTTEI TIG ANAEG MANpO®OpPIES Kal, EKTOG
TWV O0WV PNTa ava@époupe oTnv TTapoloa TTapdypa®o TnG ‘EkBeong pag dev ek@pdfoupe yvwun
eAEyxou 1} GAANG BIaCPAAIONG ETTI QUTWV.
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2 oxéan Ye Tov €AeyX0 PAG ETT TWV XPNUATOOIKOVOUIKWY KaTaoTdoewy, n euBUvn yog gival va
avayvwooupe TIG AAeG MNAnpogopics kal pe Tov TpOTTO auTd va e¢eTdooupe €av ol AAAeg MNMAnpogopieg
gival ouo1WdWGE OCUVETTEIG YE TIG XPNUATOOIKOVOUIKEG KATAOTACEIG i} TN YVWO TTOU ATTOKTAOOUE KATA
ToV €AeyX0 1} AANIWG @aiveTal va eival OUCIWOWG EGPAAUEVEG.

E€etdoaue eav n 'EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBouAiou TrepIAaUBAVEl TIG YVWOTOTIOINCEIS Ol
oTroieg atraitouvtal atod 1o N. 4548/2018.

Me Bdon TIG epyaacieg TTOU EKTEAECAUE KATA TOV EAEYXO POAG, KATA TN YVWHUN MOG:

. Ta TAnpo@opiakd oToixeia Tou TTepIAapBavovtal otnv ‘EkBean Alaxeipiong Tou AloiknTikoU
>upBouliou TnG xpriong tmou éAnée Tnv 31/12/2019 avtioToixoUV OTIG XPNHUATOOIKOVOUIKEG
KATaoTAOEIG

. H ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouliou €xel KATapTIOBEI GUPPWVA E TIG ITXUOUTES
VOMIKEG atraITAgelg Tou apBpou 150 Tou N. 4548/2018.

EmimrAéov ye BAan TN yvwaon Kal Katavonaon TToU ATTOKTACGAWE KATA To £AeyX0 Wag, yia Tnv ETaipeia kai
TO TTEPIBAAAOV TNG, EINACTE UTTOXPEWHPEVOI VA AVOPEPOUE EAV EXOUNE EVTOTTIOEI OUCIWOEIG AVAKPIBEIEG
otnv EkBeon Alaxeipiong Tou AloiknTiIKoU TNG ZUBOUAiou. Agv £XOUNE VO OVAPEPOUE TITTOTA OXETIKA
ME To B€pa auTo.

EuBUveg Tou AloiknTiIKOU ZupfouAiou Kal Twv UtreuBivwy yia Tn SiakuBépvnon €mi Twv
XPNHOTOOIKOVOUIKWY KATACTACEWY

To AloiknTiké ZUpBoUAIo £xe€l TNV €UBUVN yIa TNV KATAPTION Kal eUAoyn TTapouadiacn Twv
XPNHUOTOOIKOVOUIKWY KATAOTAGEWV GUH@WVa JE Ta AMNXA, 0TTwg autd €xouv uloBeTnBei atd Tnv
EupwTraiki ‘Evwaon, Tig atraitioelg Tou N. 4548/2018, é1Twg Kal yia eKeiveg TIG OIKAIDEC EOWTEPIKOU
eAéyxou TTou To AloIKNTIKG ZUpBoUAIo kKaBopilel wg aTTapaiTnTeS, WOTE va KabiaTaTal duvaTr n KAatapTion
XPNHATOOIKOVOUIKWY KATAOTACEWVY ATTAAAQYUEVWY ATTO OUCIWDEG TPAAUQ, TTOU OQEIAETaI €iTE O ATTATN
€ite oe AGOOG.

Katd Tnv KatdpTion TwV XPNHATOOIKOVOUIKWY KATAOTAGEWY, To AIOIKNTIKO ZUuBOUAIO gival utteUBuvo yia
TNV agloAdynaon Tng IkavoeTnTag NG ETaipgiag va ouvexioel Tig dpaatnpIdTNTES TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWOT, T& BEUATA TTOU OXETICOVTAI PE TN GUVEXICOUEVN dPaACTNEIGTATA KAl TN XPrON
TNG AOYIOTIKNG BAONG TNG CUVEXICOPEVNG BPACTNPIOTNTAG, EKTOG KAl GV To AIOIKNTIKO ZupBoUAio eite
TTPOTIBETAI VO peucToTTOINCEl TNV ETalpeia ) va diakowel TIG dpaaTnpIdTnTES TNG A Oev £Xel GAAN
PEAAIOTIKF) EVOANQKTIKY) ETTIAOYF OTTO TO VA TTPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEépvnon €xouv TNV euBUvn €TTOTTTEIAG TNG dladIKATIaG XPNUATOOIKOVOUIKAG
avagopdg Tn¢ ETaipeiag.

EuBUveg €AEYKTH YIa TOV EAEYXO TWV XPNHUATOOIKOVOUIKWV KOATAGTACEWV

O1 gT6x0I Yag gival va atmokTAooUpE eUAoyn S1Iaa@AAION yIa TO KATA TTOCO OI XPNUATOOIKOVOUIKEG
KATAoTACEIG, OTO GUVOAO TOUG, €ival ATTAAAQYUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EiTE OE ATTATN
€ite og AdBog Kal va ekdwooupe €kBean eAeyKTA, N oTroia TTePIAaUBavel TN yvwun pag. H elAoyn
dlao@Aalion cuvioTd diaoPAAion uwnAouU eTTITTEdOU, aAAd dev gival eyyunon 0TI 0 €AeyX0G TTou dlevepyeiTal
olpowva pe Ta AlE, tTou £xouv evowpatwBei otnv EAAnvik NopoBeaia, Ba evroTriCel TavTa £va
oUCIWdEG OPAApA, OTaV AUTO UTTAPXEL. ZQAApaTa duvatal va TTpokUWouv atrd atmdaTn f atré AdBog kai
BewpoulvTal ouciwdn oTav, YEPOVWUEVA i} aBpoICTIKA, Ba utTopoloe eUAoya va avauéveTal 6Tl Ba
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etnpéadav TIG OIKOVOUIKEG ATTOQPACEIS TWV XPNOTWY, TTou AaudvovTal e BAon auTég TIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyxou, cuugwva ue Ta AMNE 1Tou éxouv evowpatwBei atnv EAAnvikr NouoBeaia,
QOKOUNE ETTAYYEAMQTIKA Kpion Kal d1IaTNPOUNE ETTAYYEAUATIKO OKETITIKIONO KaB’ 6An Tn dIdpKEIQ TOU
eAéyxou. ETiong:

. Evrotioupe kar agiloAoyoupe Toug KIvOUVOUG OUCIWdOUG OQPAANATOG GTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE € AGBOG, aXeOIALOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
O1a8IKOTIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG aUTOUG KOl ATTOKTOUWE EAEYKTIKA TEKUAPIA TTOU
gival eTTapkn Kai KatdAAnAa yia va TTapéxouv BAaan yia TRV yvwun hag. O Kivduvog un evIoTouou
0oUCIWOOUG GPAANOTOG TTOU OPEIAETal O€ aTTATN €ival UYPNASTEPOG ATTG AUTOV TTOU OQPEIAETAI OE
AGB0¢, KaBWG N aTTaTn YTTOPE] va EUTTEPIEXEI CUUTTAIYVIQ, TTAAOTOYPOQIA, EOKEUPEVES TTOPAAEIYEIG,
Weudeic diapeBaioeig ) TrTapdkapyn Twv OIKAIdWY ETWTEPIKOU EAEYXOU.

. Katavoouue Tig SIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, JE OKOTTO TO
oXeOIA0UO €AEYKTIKWYV S1adIKATIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV
1IaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV DIKAIdWYV £0WTEPIKOU EAEyxou TNG ETaipeiag.

. AgloAoyoUpe TNV KAataAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JEBSOWV TToU XpNnoIhoTToinénkav
KAl TO €UAOYO TWV AOYIOTIKWY EKTIMACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvay aTTO TO
AloiknTIKG ZupBoUAIo.

. Atro@aivopaoTe yia TNV KAataAANAGTNTa TNG XPriong ato 1o AIOIKNTIKO ZUuBOUAIO TNG AOYIOTIKAG
apxnG TNG ouvexICouevng dpaaTnPIGTNTAG KAl JE BACN TA EAEYKTIKA TEKUAPIA TTOU OTTOKTHONKAV yia
TO €4V UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA YE YEYOVOTA 1) CUVORKES TTOU PTTOPEI va
uTTOdNAWVOUV 0UCIWON ABERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va cuveyioer T
dpaatnpIdTnTd TNG. EAV oupttepdvouue 0TI ugioTatal ouciwdng afeBaidTnTa, EipaoTE
UTTOXPEWMNEVOI OTNV EKBEDN EAEYKTH VA ETTIOTACOUUE TNV TTPOCOXK] OTIG OXETIKEG YVWOTOTIOINCEIG
TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY I €AV AUTEG Ol YVWOTOTTOINCEIG Eival AVETTAPKEIS va
dIa@OPOTIOINCOUE TN YVWUN Yog. Ta cuptrepdopatd pog Bacifovral o€ EAEYKTIKA TEKUNPIA TTOU
ATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG €kBeang eAeyKTR. QoTO00, HEANOVTIKA yeyovoTa | OUVONKEG
eVOEXETAI VO €XOUV WG attoTéAeopa n ETaipeia va TTaloel va AsIToupyei we cuvexifouevn
opaoTtnpIdTNTA.

. AgloAoyoUpe TN GUVOAIKA TTapouadiaacn, Tn dour| Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAGUBAVOUEVWY TWV YVWAOTOTTOINCEWY, KABWG KAl TO KATé TTOCO Ol
XPNHATOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAQYEG KAl TA YEYOVOTA UE
TPOTTIO TTOU ETTITUYXAVETAI N EUAOYN TTApOUCiaan.

MeTatu GAwv BepdTwy, KOIVOTTOIOUUE GTOUG UTTEUBUVOUG Yia Tn dIaKUBEpvNon, TO oXedIalOuEVo eUPOG
Kal TO XpovodIiAypapupa Tou eAEyXou, KaBwWg Kal onuavTiké eUpAPATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG BIKAIGEG ECWTEPIKOU EAEYYOU eVTOTTICOUNE KOTA TN SIGPKEIA TOU
eAéyxou pag.
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‘EkBeon €1mi GAAWV VOUIKWYV KOl KAVOVICTIKWY ATTAITACEWV

O1 epyaoieg TTou ekTeAéoape OXeTIKA Pe TNV ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou avagépovTal
avwTépw, aTnV TTapdypa®o «AAAeG MNMAnpogopieg».

_L ABRva, louviou 2020
O OpkwTt66 EAeYKTAG AOYIOTAG
pwc

MpdiocyouwTepxaougKouTrepg

Avwvupun EAeykTiki ETaipeia

A. Knogioiag 268

152 32 Xahavdpi PwTNG ZPUPVAG
AM ZOEA 113 Ap M ZOEA 5286



ESTATE Emois Xpnpatooikovopikég Kataotaoeig Tng XpAong nou EAnge Tnv 311

AekepBpiou 2019

OTE AKINHTA ANQNYMH ETAPEIA

ETHZIEZ ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY
2019 KAI THZ XPHZHZ NOY 'EAH=E THN HMEPOMHNIA AYTH

SUppwva Pe Ta Aiebvn MpoTuna XpnuaTooikovouIKNG Avagopdac onwe £xouv uloBeTnBei and Tnv Eupwndikn
‘Evwoon

01 ETroleg XpnpaToolkovopikég KataoTaoelg nou napatifevral oTig oeAideg and 17 €wg 48 eykpibnkav ano To
AloiknTikO ZupBouMo Tnv 10" Iouviou 2020 kal unoypdgovTal and Touc:

O Mpdedpog Tou AIOIKNTIKOU O levikdg AleuBuvTng O AieuBbuvTiG OIKOVOUIKWY YNNPESIOV
>UpBouAiou & AeIToupyikng YNooTnpiEng
Xapdhapnoc Malapdkng MavayiwTtng KaAiaunéTaog >nupidwv Aalapng
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ESTATE

OTE AKINHTA ANQNYMH ETAIPEIA
KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ
31 AEKEMBPIOY 2019

Nooa o€ Eup®, EKTOC av ava

pEPETAI 1

ETnoiec XpnuaTtoolkovouikéG KaTaoTaosig Tne Xpnong nou €Ange tnv 311
AekepBpiou 2019

ENEPrHTIKO
MakponpoBeopo EvepynTiko

piou 2018

EvowuaTa nayia (Idioxpnoidonoliouyeva) 12, 3.407.543 2.884.611
Enevduoeic og akivnta 13. 880.151.245 825.447.630
Aoind un Kukh\ogopoUvTa NEPIOUCIAKA

oToIXEIa 17. - 15.120.786
ZUvoAo MakponpoBeopou EvepynTikoU 883.558.788 843.453.027
KukAo@popoUv EvepynTiko

MeAaTeC 14. 7.134.604 7.318.043
MpokaTaBoAEC kal AoINEG anaiTroelg 15. 1.173.075 6.910.563
®dpol £1000APATOC EICTIPAKTEO! 3.461.294 715.251
Tapeiaka diabaipa Kai 1I00dUvaua 16. 5.010.769 29.340.448
AoInda XpnNuaTooIKOVOUIKG NePIoUcIakd

oToIxXeia 17. 15.165.305 106.694.343
ZYNOAO KYKAODPOPOYNTOZ

ENEPrHTIKOY 31.945.047 150.978.648
ZYNOAO ENEPITHTIKOY 915.503.835 994.431.675
IAIA KE®AAAIA KAI YNOXPEQZEIZ

IAIA KE®AAAIA

METOXIKO KEPAAQIO 18. 335.344.766 335.344.766
AnoBspaTikd 19. 27.313.022 26.123.454
KEpdn eIc véov 440.735.071 401.481.349
ZYNOAO IAIQN KEDAAAIQN 803.392.859 762.949.569
MakponpoBeoHEG YNOXPEDOEIG

MpoBAEWeIC yia anolnuicnon NPocwnikoU AOyw

€€600U ano Tnv unnpeaia 20. 625.427 500.331
NOINEC aKPONPOBETIEG UNOXPEWOTEIG 21. 1.676.190 1.425.023
AvaBalOpEVEG POPOAOYIKEG UNOXPEWTEIC 22, 94.985.790 84.443.874
ZYNOAO MAKPOIMPOGEZMQN

YMNOXPEQZEQN 97.287.407 86.369.228
Bpaxunpo0eopeg YNOXPEWOEIG

MpounBeuTéc 23. 3.450.664 9.384.384
EnioTpo@r| kepahaiou nAnpwTEa - 120.642.325
Noinéc BpaxunpOBECIEG UNOXPEWDEIC 24. 11.372.905 15.086.169
ZYNOAO BPAXYMNPOOGEZMQN

YMNOXPEQZEQN 14.823.569 145.112.878
ZYNOAO YNMOXPEQZEQN 112.110.976 231.482.106
ZYNOAO IAIQN KE®AAAIOQN &

YMNOXPEQZEQN 915.503.835 994.431.675

O! ENICUVANTOUEVEG ONUEIMOEIC NOU avagEPovTal oTIC oeAideg 21 £wc 48 anoTeAoUv avanoonacTo PEPOG
QUTOV TWV XPNHUATOOIKOVOUIKWV KATAOTACEWV.
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ETnoiec XpnuaTtoolkovouikéG KaTaoTaosig Tne Xpnong nou €Ange tnv 311

ESTRTE AekepBpiou 2019

KATAZTAZH ANOTEAEZMATONKAIZYNOAIKOY EIZOAHMATOZ

I'IA THN XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2019
(Moca os Eup®, EKTOG av avapEPeTal S1IaPOPETIKA)

31 AekeppBpiou 2019

31 AskeppBpiou 2018

‘Ecoda anéd ekpiodwon akiviTOV 4, 52.174.412 52.016.819
‘Egoda andé ndAncn evépyeiag 5. 23.450.724 16.948.928
KEpdn/(Znuieg) and avanpooappuoyn o€ euAoyn agia

TWV ENEVOUTIKWOV AKIVATWV 47.997.663 (7.181.965)
AnooBECEIC 1010XPNOIHONOIOUKEVIV EVODHATWY

nayionv (225.086) (221.782)
KooTog Mpoundeiac PeUpaTtog 6. (23.224.632) (16.530.921)
ApoiBéc kal ££00a NpoownikoU 7. (3.147.303) (2.965.575)
DOPOI-TEAN 8. (8.583.647) (8.613.276)
ApoIBéc Kal ££0da TPITWV 9. (2.038.630) (1.805.090)
Mapoxec TpITwV (759.324) (701.204)
Aoina Asiroupyikd €£0da (403.250) (442.612)
Anoysinon anaitmosnyv (54.575) (116.805)
Aoinda £goda 681.887 511.130
KEpdn and NWANCEIC aKIVATWY - 665.000
AsiToupyika Képdn/(Znpi€g) 85.868.239 31.562.647
XpNUATOOIKOVOUIKG £€000d 360.275 1.403.612
XpNUATOOIKOVOUIKG £500a (84.645) (97.542)
XpnNHaTooIKOVOMIKG £00da-kabapa 10. 275.630 1.306.070
Képdn/(Znpieg) npo popwv 86.143.869 32.868.717
®dpo¢ e1000NAPATOC 11. (17.216.679) 2.905.864
Képdn/(Znpieg) peTa and popoug 68.927.190 35.774.581

Aoind ZuvoAika sicodnuarta (ZToixeia nou ev3EXeTal va TagivoundoUv HETAYEVECTEPA OTHV KATACTAON

anoTeAECHATWOV)
KEpdn/(Znuiec) and Tnv avanpooapuoyn Twv
ID10XPNOIKOMOIOUHEVWY OIKONEDdWV & KTNPiwv OF

gUAoyn agia, YeTa and eopoug 204.375 45.086
AvaAoYIOTIKEG {NHIEG OXETIKEG LIE NAPOXEG

epyalopévwy, YETa anod @opouc (61.283) (188)
Aoina ouvoAika gicodnuara 143.092 44.898
SUYKEVTPWTIKA GUVOAIKA E1003NHaTa XpRong 69.070.282 35.819.479

0! ENICUVANTOMEVEG ONUEIMOEIC NOU ava@EPOVTal aTIG OeAideG 21 €wg 48 anoTeAoUv avanoonacTo PEPOG

QUT®V TWV XPNHATOOIKOVOUIK®MY KATAOTAGEWV.
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E STﬂ TE ETrioiec XpnuaTooikovopuikéG KaTaoTaaoeig Tng Xprong nou €Ange Tnv 311 AskeuBpiou 2019

OTE AKINHTA ANQNYMH ETAIPEIA
KATAZTAZH METABOAQN IAIQN KE®AAAIQN
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019

AnoOspaTIiko YnoAoino Zuvolo

(Mooa os Eup®, EKTOG av
EPETAI JIAQOPETIKA

YnoAoino 1 Iavouapiou 2018

MEeTOXIKO
KegpaAaio

TakTikO
AnoOepaTiko

ZUvoAo

Kepdwv €Ig
Néo

ISiov
Kepalaiov

455,987.091 15.252.397 8.553.769 73.933 50.628 23.930.727 397.854.596 877.772.413
KEpdn Xpnoswc - - - - - - 35.774.581 35.774.581
Avanpooappoyn nayinv oToIxEiwv
EVEPYNTIKOU - - 45.086 - - 45.086 - 45.086
EnioTpo®r| kepaAiaiou NANpwTEa (120.642.325) - - - - - - (120.642.325)
Aoind guvolikd €100dnKaTa - 2.147.829 - - (188) 2.147.641 (2.147.827) (186)
ZUYKEVTPWTIKG CUVOAIKA
£1000NpaTa (120.642.325) 2.147.829 45.086 (188) 2.192.727 33.626.754 (84.822.844)
Aiavopn) pepiopaTog - - - - - - (30.000.000) (30.000.000)
Ynéhoino 31 Aekepppiou 2018 335.344.766  17.400.226 8.598.855 73.933 50.440  26.123.454 401.481.349 762.949.569
Ynéhoino 1 Iavouapiou 2019 335.344.766  17.400.226 8.598.855 73.933 50.440  26.123.454 401.481.349 762.949.569
KEpdn xprioswg - - - - - - 68.927.190 68.927.190
Avanpoaoappoyn nayiov oToIxeiwv
EVEPYNTIKOU - - 204.375 - - 204.375 - 204.375
Aoind ouvoAIka 100dnuaTa - 1.046.478 - - (61.283) 985.195 (1.046.476) (61.281)
ZUYKEVTPWTIKA CUVOAIKA
€1000NpaTa 1.046.478 204.375 (61.283) 1.189.570 67.880.714 69.070.284
Alavopr) PepiouaTog - - - - - - (28.626.992) (28.626.992)
Ynoloino 31 Askepppiou 2019 335.344.766  18.446.704 8.803.230 73.933 (10.843) 27.313.024 440.735.071 803.392.861

O! €NICUVANTOMEVEG CNUEINTEIC MOU ava@EPovTal aTIC oeNideg 21 £€wc 48 anoTeAoUv avandonacTo PEPOC AUTWV TWV XPNHUATOOIKOVOUIKOV KATAGTACEWY.
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ESTATE Emois Xpnpatooikovopikég Kataotaceig Tng XpAong nou EAnge v 311

AekepBpiou 2019
OTE AKINHTA ANQNYMH ETAIPEIA
KATAZTAZH TAMEIAKQN POQN
I'MA THN XPHXH MOY EAH=E THN 31 AEKEMBPIOY 2019
(Moad o Eupw, €KTOG av avapEPETal dIAPOPETIKA)

Ano 1 Iavouapiou £wg

piou 2019 piou 2018
TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG

Képdn/(Znpisg) npo popwv 86.143.869 32.868.717
MpooappovEg via:
AnooBEoEIC 225.086 221.782
K€pdog/Znuia and NwANCEIC - 665.000
Anopcinon Anaimoswyv 54.575 116.805
Avanpooappoyn a&iac enevOuTIKWV aKIVATWV (47.997.663) 7.181.965
XPNUATOOIKOVOUIKG £508a 84.645 97.542
MOoTwTIKOI TOKOI anod eNevOUTIKEC dPaaTNPIOTNTEC (360.275) (1.403.612)
MpoBA£WeIC yia anolnuinon Npoownikou 125.096 44.558
AEITOYPI'IKA KEPAH NMPO METABOAQN KED®AAAIOY

KINHZHZ 38.275.333 39.792.757
(AUEnon)/Meinon:
MeAaTeg 183.439 (1.637.001)
MpokaTaBoAEG Kal AOINEC anaiThoEIg 5.737.488 (5.238.077)
AUEnon/(Meimwon):
MpopnBeuTég (5.539.098) 2.836.928
NOINEC BPaxuNPOBETEC UNOXPEWTEIC (3.713.264) 8.477.277
XPNUATOOIKOVOUIKG ££00a NANPWOEVTa (84.645) (97.542)
®dpoi EigodrpaTog nANpwEVTEC (9.483.055) (9.524.867)
®opoloyikd NpdCTIA KAl NPOCAUENOEIG (85.421) (98.089)
Eyyunosic piobwpdtwv 251.167 (238.717)
TAMEIAKEZ EIZPOEZ AINO AEITOYPIIKEZ
APAZTHPIOTHTEZ 25.541.944 34.272.669
TAMEIAKEZ POEZ ANO EMNENAYTIKEZ
APAZTHPIOTHTEZ
AYOpEC EVOWUATWY NAYiwv Kal ENEVOUTIKWV AKIVATOV (7.212.581) (17.378.086)
Eionpageig and nmAnon akiviTov - 1.160.000
MOoTWTIKOI TOKOI EI0NPAXOEVTEC 360.275 1.403.612
Enevouoeig og opdAoya - (207.500.000)
PeuoTonoinoeic and opdhoya otn AnEn Toug 106.250.000 122.850.000
TAMEIAKEZ EKPOEZ I'A ENMENAYTIKEZ
APAZTHPIOTHTEZ 99.397.694 (99.464.474)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ
APAZTHPIOTHTEZ
Meiwon PETOXIKOU KepaAQiou Kal diavopr OToUC JETOXOUG (120.642.325) -
MepiopaTta kataBAnBévra og PETOXOUC (28.626.992) (80.000.000)

TAMEIAKEZ POEZ ANO XPHMATOAOTIKEZ
APAZTHPIOTHTEZ

(149.269.317)

(80.000.000)

KAGAPH AY=HZH/(MEIQZH) XPHMATIKQN
AIAGEZIMQN KAI IZOAYNAMQN

(24.329.679)

(145.191.805)

XPHMATIKA AIAGEZIMA KAI IZOAYNAMA ENAP=Hz

XPHZEQZ 29.340.448 174.532.253
XPHMATIKA AIAGEZIMA KAI IZ0AYNAMA AHZEQZ
XPHZEQZ 5.010.769 29.340.448

O! ENICUVANTOUEVEG ONUEIMOEIC NOU avapEPovTal oTIC oeAideg 21 €wc 48 anoTeAoUv avanoonacTo PEPOC

QUT®V TWV XPNHATOOIKOVOUIKWV KATAOTACEWV.
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E STQ T E ETrjoiec XpnuaTooikovouikéG KaTaoTaaoelg TG Xpriong nou €Ange tnv 310

AekepBpiou 2019

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. levikég nAnpogopicg yia Tnv ETaipeia

H OTE AKINHTA ANQNYMH ETAIPEIA (ETaipeia) cuoTdBnke To £10¢ 1995 (PEK 5375/1995) pe Tnv snwvupia OTE
ANTAAAAKTHPIA SYNAAAATMATOS ANQNYMH ETAIPEIA. STn ouvéxela, pe Tnv 32663/2000 andeaocn Tou Nopdpxn
ABnvav (®EK 11061/2000) n Etaipeia aAAa&e Tnv enwvupia Tng o OTE AKINHTA ANQNYMH ETAIPEIA «kai
£YKPIBNKE N KaTapynon PeTaBaTikwv diaTaEewy, N Tpononoinan apBpwv Tou KataoTaTikoU TG Kal N KwdIKomnoinarn)
TOU O€ €VIAIO KEIPEVO.

O1 £kTakTeG lMevikég Suveleuoelg Tng Opyaviopdg TnAenikoivwviwov Tng EAMGdoc Avawvupun Etaipeia (OTE) kal TnG
ETaipeiac oTic 28 Iavouapiou 2002 ano@aacioav Thv anoayion Tou KAAdou TV akivVATWV TnNG NPWTNG Kal TNV €l0¢popa
Tou oTnv ETaipeia, dnwg eykpibnkav e Tnv e ap. 4250/6-6-2003 (PEK 5317/2003). Q¢ kAGdOG aKIVATWY, Yid TOUG
okonoU¢ TnG andaoyiong, opiobnke n oudda nepioucdiag akiviiTwy Tng OTE nou anaptiovrav and Ta akivnra Kai
aAAa oToixeia evepynTikoU kal nadnTikoU, 6nwe avallovTal oTnv AoyioTIkr) KaTaoTaon, nou KaTapTiobnke yia To
okond Tng andoxiong He nuepopnvia 30 ZenteuBpiou 2001, n onoia kai opioBnke w¢ nuepounvia &évapéng 1oxuog
NG €I0Qopdac Tou kKAAdou. H eiopepopevn kabapry B£on (dla@opd Twv wG Avw OTOIXEIWV evepynTikoU Kal
naénTikou), avnABe aTo nood Twv Eupw 450.260.451,54.

Me Tnv and 11.06.2018 andpaon Tng Mevikng ZUvEAEUONC TWV PETOXWV TO WETOXIKO KepdaAaio Tng ETaipeiag
MeIwBNKe kaTa 120.642.324,44 Eupw, Nocd NPoEPXOHEVO ano TNV Kepalaionoinan Tng npokuywaonc, ano Tnv katd
Tnv 1-1-2004 avanpooappoyn TnG agiac Twv nayiwv NePIOUCIAKWV OTOoIXEIWV TNG ETaipeiag, unepa&iac, oUupwva
He TI¢ d1aTa&eig Tou N.2065/92, 'ETol To MeToxIkO KeaAaio TngG ETaipeiac avépyeral nAéov oc € 335.344.766,24.

H Etaipeia dpaoTnpionoicital atnv EAAAda pe £0pa eni TG odou Kneioiag 99, ato Mapolal, eve n dIAPKEId TNG EXEl
oplaBei pexpl Tnv 30n NoguPBpiou 2100. O napoUoeC XPnHATOOIKOVOUIKEC KATAOTACEIC £XOUV €YKpIBsi and To
AloiknTikO ZupBoUAIo TG ETaipeiac oTic 30/05/2019 kai TeAoUv unoO TNV €YKPIOT TNG TAKTIKAC MEVIKNAG ZUVEAEUONG
TV METOXWV.

2T1iG 31 AekepBpiou 2019, n ETaipeia anaoyolouoe 64 dtopa (31 AskepBpiou 2018: 64 dTopa) ek Twv onoiwv Ta 9
aropa (31 AekepBpiou 2018: 8 artopa) eival anoonacpéva ano Tov OTE, 6 anod Tnv Cosmote (31 AskeuBpiou 2018:
6) kai 1 atopo ano Tnv Cosmote E-Value (31 Aekepppiou 2018: 1 dtouo).

>TouG okonoU¢ Tne ETaipeiac nepihapBavovtal Ta €ENC:

e H ayopd, nwAnon, avraAhayn katd nAnpeg dikaiwpa KupioTnTag n dikaimpa emkapniag n WARg
KUpIOTNTAC, N HioBwaon, ekMioBwaon Kal ev YEVEI EKUETAAAEUON akIVATWV oTnv EAAAda 1} og AAAO KpATOC
MEAOC TNG Eupwnaiknc 'Evwong iy TpiTeg Xwpee. Ta akivnTa auTd eival kabe ASIToupyIKnG HOPPNC, ONwG
ypageia, KaTaoTAUATA, KATOIKIEG, TOUPIOTIKA 1 BIOUNXAVIKA akKivnTd, OIKODOMIKEG EKTACEIG Kal KTipia
KABE AEITOUPYIKNG HOPPNG.

e H KATAOKEUr, OUVTAPNON, €NEKTACN, WETAOKEUR kai Olaxeipion KTipiwv, n avantuén oikonedikmv
EKTACEWV, IDIOKTNTWV ] YE TO CUCTNPA TNG AVTINAPOXNG, N OPYAVWON TWV NWANCEWV TWV AKIVATWV
QUTWV Kal KABe guvagng TEXVIKN Kal EUnopikn 6pacTnpioTnTa.

e H ekueTdMeuon Twv IBIOKTNTWV AKIVATOV JE TNV AOKNON OE AuTA ENIXEIPAOEWY KABE ASITOUPYIKNAC
HOPPAG.

e H peAétn, avainwn, oxedlaopoG, KATAOKEUR, €niBAswn, XpnuaTodoTnan, AsiToupyia, ouvTtrnpnon,
EKMETAMEUON, dlaxeipion kal avantuén ndoncg (pUOEWG UMNNPECI®V, £PYWV KAl E€YKATACTACEWV
NAEKTPOUNXAVOAOYIKWV Kal KABE €i00UC £pywV Kal CUCTNHATWY Napaywync Kal Npouneeiac NAEKTPIKAG
EVEPYEIAC, CUUNEPIAGMBAVOREVNG Kal TNG NAEKTPIKNAG EVEPYEIAC E XPHON aVAVEWCIHWY NMNYWV EVEPYEIAC
nepINaPBAvopEVWY aloAIKWV, BEPUONAEKTPIKWY, NAIGKWY, QWTOBOATAIKWV Kal HECW GUHNAPAYWYNC
NAEKTPIoUOU Kal BepuOTNTAC UWNANG anodoong kabwe Kal n napaywyr), EJrnopia, NPopnoela NAEKTPIKAC
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E STQ T E ETrjoiec XpnuaTooikovouikéG KaTaoTaaoelg TG Xpriong nou €Ange tnv 310

AekepBpiou 2019

EVEPYEIAG KAl N Napoxn naong GUOEWS UNNPeCIwV OXETICOPEVWV WE TIG Napanavw dpacTnpioTNTEG, O
€6VIKO kal dIgBVEC €ninedo.
H Etaipeia civar péhog Tou Opilou OTE, o onoiog oTi¢ 31 AekepBpiou 2019 CUUPETEIXE OTO WETOXIKO KEPAAAIO TNG
Etaipeiag pe nooooTo 99,99%. Qc ek TOUTOU, OI XPNHUATOOIKOVOUIKEG KATAoTAoEIC TNG ETalpeiac nepihapBavovTal
OTIC EVOMOINUEVEC XPNMATOOIKOVOUIKEC KATAOTACEIC Tou Opilou OTE.

2. Baon oUvTa&ng Twv XpnHAaToOIKOVOHIK®V KATUGTACGEMV

2.1. Baon oUvTa&ng Tmv XpnHAaTOOIKOVOHIK®OV KATACTACEDV

O! XpNUATOOIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOTEI oUPPWva Pe Ta Aiebvry MpdTuna XpnuUaToOIKOVOUIKNG
Avapopdg (AMXA) kar Tic Aigpunveieg Tng Emmponnig Aipunveiov Twv AMXA, onwg €xouv uioBeTnBei and Tnv
Eupwnaikn ‘Evwon (E.E.) kai €ival cUPQWVEG PE TNV apxn TnG ouvexelag dpacTnpidTNTAg TNG £TAIPIAG.

O! XpNHATOOIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei GUPPWVA PE TNV apxr Tou 10TopIKoU KOOTOUC, EKTOC anod Ta
1Idl0xpnoiyonoloUeva akivnTa kai TiG enevOUCEIC O akivnTa, Ta onoia anoTigwvTal oTny eUAoyn agia.

O1 kUpieG AOYIOTIKEC MOMITIKEG MOu Xpnolgonoinénkav katd Tnv oUVTa&n auTwv TV XPNHATOOIKOVOUIKWY
KaTaoTaoswv napouoialovTdl KaTWTEPW oTNV onueiwan 3.

H nposToiyacia Twv XpnUATOOIKOVOUIK®V KATAOTACEWY, OUMQwva Pe Ta AMXA, anaitei Tn Xpron opIoUEvwv
ONMAVTIKWV AOYIOTIKWV EKTIMACEWV Kal Tnv doknon kpiong and Tn Aloiknon otn Oladikacia €Qappoyng Twv
AoyIoTIKwV apxwv. Eniong anarteital n xpnon UnoAoylopV Kai UNoBEcewv Nou ennpealouv Ta avapepBEVTA Nood
TWV NEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY, TN YVWOTONOINOTN EVOEXOUEVWY ANAITHOLWY KAl UNOXPEWOEWY KATd
TNV nuepounvia oUVTa&ng Twv XPNHATOOIKOVOUIKWY KATAOTACEWV KAl Ta ava@epBEvTa nood €1I00dNPATWV Kal
£€00wV kaTa TN dIApKeEId TNG Xpnong und avagopd. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacilovral oTnv
kaAUTepn duvatn yvwon TnG AIOIKNONG O OXEON HE TIG TPEXOUOEC OUVONKEC KAl EVEPYEIEC, TA NPAYMATIKA
anoTeAéopaTa pnopei TeAika va dia@Epouv and autoUg Toug unoAoyiopouc. O1 NEPIOXEC Mou anaitoUv UWNnAOTEPOU
Babuou kpion N ival £EaipeTika NOAUNAOKEC 1} 01 NEPIOXEC ONOU Ol UNOBETEIC KAl Ol EKTIMNOEIG €ival ONUAvTIKEG yia
TIC AOYIOTIKEG KATAOTACEIC, AVA(EPOVTAl KATWTEPW OTNV onueiwan 2.2

270 NAdiolo auTd, Ta akdAouba BEpaTa npenel va onpelwBolv OTI UNOPEi va €XoUV NNTWAON OTIG AEITOUPYIEG TNG
ETaipeiac oTo eyyuc pEAOV:

MakpooIKOVOHIKEG oUVONkeG oTnv EAAGSa

H Etaipeia dpactnpionoicital €€ oAokAnpou otnv EAAGDA kal TUXOV apvnTIKEG METABOAEG OTIG HAKPOOIKOVOMIKES
OUVONKEG eVOEXETAI Va eNnpeacouv Tnv ETaipeia 6gov agopd aTtnv glAoyn a&ia Twv eNevOUTIKWY AKIVATWV TNC.

Mapa Tnv Unapén Twv npoava@epouevwy aBepaloTnTwy ol dpacTnpioTnTeG TNG ETaipeiac ouveyifovral kavovika.
QaoTdoo, n Aloiknon dev sival o B€on va npoBAEwel We akpiela TG mBaveg eEeAIEEIC aTnv EAANVIKI) OIKOVOpia Kal
Tnv €nidpacr) Toug oTI¢ dpacTnpIdTNTEC TNG ETaipeiac,.

2.2, ZNHAavTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG

H ETaipeia npoPaivel o€ ekTIKNOEIG, NApadoxeg kal a§IoNoYIKEG KPIOEIG yIa va eMIAEEE TIG MO KATAAANAEG AOYIOTIKEG
apxéc. O1 ev AOyw eKTIUNOEIC, NApadoxeC kal kpioeig enaveEeTalovral nNepIodika NPOKEILEVOU va avTanokpivovTal
oTa TPEXOVTa dedOPEVA KAl Va avTavakAoUV TOUG EKACTOTE TPEXOVTEG KIVOUVOUG Kal BacifovTal oTnyv NPoYEVEDTEPN
guneipia TNG Aloiknong o€ OxEon HE TO €ninedo / OyKO TWV ouvagwv Guvalaywv I yeyovotTwv. OI Bacikég
EKTIUNOEIC Kal a&loAOYIKEG KPIOEIG Ol onoieg avageépovtal o dedopéva, n €EENIEN Twv onoiwv Ba pnopoude va
£NNPEACEl Ta KOVOUAIO TWV XPNUATOOIKOVOUIKWV KATAGTACEWY TOUG ENOUEVOUC 12 UVEC, £XOUV WG KATWO!:

2.2.1. MpoBAswn yia poOpo €1003HATOG

H npoBAswn yia @opo €i00dnpaTog e Baon To AAM 12 unoloyileTal e ekTipnon Twv Gpopwv nou 8a kataBAnBolv
OTIC (POPONOYIKEC apXEC Kal NEPINAUPAVEI TOV TPEXOVTA (POPO €I00ONAATOC Yia KABE Xprion, NpoBAEwn yia Toug
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npooBeTouc POpoUC nMou MmBavov va NPokUWoUv anod HEANOVTIKOUC (POPOAOYIKOUC €AEYXOUC Kal avayvwpion
MEAOVTIKWV POPOAOYIKOV wPeAEInV. H TEAIKN ekkaBapion Twv POpwv EI000NUATOC EVOEXETAI VA anokAivel and Ta
OXETIKA NOod Ta ornoia £xouv KAaTaxwpnoei oTIC XPNHATOOIKOVOUIKEG KATACTAOEIC,

2.2.2. EkTignon TnG eUAoyng aiag Twv 1310XpNCIHONOIOUHEV®OV AKIVITOV KAl TOV
enevOUOEmWV O akivnTa
H kaTdAnAn évdeiEn Tng elAoyng a&iag sival o1 TpExouoec aiec nou IoxUoOUV O HId EVEPYR ayopd ouvapwv
HIoBwTNPiwV aAAa Kal Aoinwv cupPBoAaiwv. Edv dev sival eQikTr n €Eelpeon TEToIWV NAnpogopliwy, n ETaipeia
npoadlopilel TNV a&ia Péoa o€ £va eUPOC EKTIUNOEWY TWV EUAOYWV A&V PE TNV EPAPHOYH TEXVIKWY anoTiunong,
nou nepiAauBavouyv:

o TPEXOUTEC TIEC OE MIA €VEPYN ayopd akiviTwyv OIAPOpPETIKNG PUOEWC, KaTtdaTaong r Tonobeoiag (A
UMOKEIYEVEG Ot  OIAPOPETIKOUG OpouC HIocBWTNPiV 1 Aoinwv oupBoAdiwv), Ol Onoiec €xouv
avanpooapuoaoTEl WOTE Va anelkovilouv auTeg TIG dIapOopEC,

o [pOOQATEC TIEG NAPOMOINV AKIVATWY O AIYOTEPO EVEPYEG AYOPEC, AVANPOOAPHOCHEVEC €TOI WOTE Vd
aneikovifovTal onoleadnnoTe PETABOAEG OTIC OIKOVOUIKEG OUVONKEG Nou EAaBav Xwpa anod Tnv nUepounvia
Mou €yIvav Ol avTiOTOIXEC OUVAANGYEG O€ EKEIVEC TIC TIMEG, Kal

o [pocEoPANPEVEC HEANOVTIKEG TAUEIAKEC POEC, BACIOUEVEG OE AEIONIOTEG EKTIUNOEIG HEANOVTIKWV TAUEIAKWV
powV, NMou nnyalouv anod Toug Opouc TWV &V 10U PICBWTNPInV Kal AAwvV cupBoAdiwv kal (6rou eival
EQIKTO) anod €EWTEPIKA OTOIXEIQ ONWC, TPEXOUOEC TIMEC EVOIKIAONG NAPEPPEP®V AKIVATWY OTnV idia
TonoBeoia kal KaTaoTacn, ME XPrion NPOEEOPANTIKWV EMITOKIWV MOU aneikovilouv Tnv Tpéxouoa
a&oAdynon TnG ayopdc avagopika Pe TNV aBeRaidOTNTA yia To UYOC Kal TNV XPOVIKN OTIYHN EPPAvIoNG
QUTOV TWV TAUEIAK®DV POWV.

2.2.3. Kupieg napadoxég Tng Aloiknong yia Tnv ekTignon Tng eUAoyng agiag

Eav dev eival epIkTr N aveUpean TPEXOUO®V N NPOCPATWV TIHWV, ol eUAOYEG a&iec Toug npoadiopilovTal e TNV
£QApHOYN TEXVIKWV ANOTIUNONG NPOEEOPANHEVWV TAPEIAKWV POWV.

H Etaipeia, Bacesl Twv ouvlnkwv TnG ayopdc nou enikpatolv, katd TNV NUEPOUNVIa KATApTIONG TNG EKACTOTE
XPNUATOOIKOVOUIKNG B€anc, Xpnoiyonolsi napadoxeg yia Tnv elAoyn a&ia nou oxeTifovTal Pe TV €ionpa&n evoikinv
ano OXETIKEG OUMPBACEIG, Ta NPOOdOKWUEVA HEANOVTIKG €voiKia TNG ayopdc, TIC NePIOdOUC KATa TIC OnoieC dev
UNAPXOUV EVOIKIOOTACIA, TIG UNOXPEWUTEIC YId OUVTAPNON, KaBwc kal Ta KaTaANAa NpoeEo@ANTIKA ENITOKIA.

AUTEC 01 EKTINNOEIC OUYKPIVOVTAl OUCTNUATIKA WE MPAydaTikd OTolxeEid anod Tnv ayopd, Kabw¢ kai Me
npayuaTonolBeioeg auvalhayeg Tng ETaipeiag kai pe ekeiveg mou avakoivavovTal anod Tnv ayopd. Ta NpocdoKwEVA
MEAAOVTIKA £voikia npoadiopifovTal Pe BAon Ta TPEXOVTA EVOIKIA ONWC AauTa IoXUOUV OTNV ayopd, yid NapePQEpN
akivnta, oTnv idia TonoBeoia kal katadoTaon.

>Tnv €kBEON eKTiNONG TNG a&iag Tou XapToQUAAKiou eNeVOUTIKWV akIvATwV Tng ETaipeiag, nou npayparonoindnke
anod ave&ApTnTn, AVAyVWPIOUEVN ETAIPEIA OPKWTWV EKTIUNTWV, XPNOIKONoIoUvVTal KAMOIEC BAcikéC Napadoxeg yia
Tov Npocodlopiono auTnhc TG agiac. O1 Baoikéc napadoxEC nou Xpnaiydonoindhkav ival ol eERc:

AvanTu&n Tng ayopdag BeTIKA WE €THOI0 pUBKO 1,50% PECO-0TABUIKG, KaB' OAn TNV enevdUTIKN nepiodo, yia Tnv
nAsloyneia Twv akiviTwv (KaTaoTnuatwy, ypageinv, TnAenikoivwviakawv Xwpwv), 1,25% vyia Ta akivnra
(Blopnxavika KTipia-anobnkeg, TouploTika Bépetpa), 0,75% via TIC kaToikieC kal 1%-1,25% yia Ta akivnra
(aypoTepayinv-oikonedwy).

e AgikTnG TIHWV kaTavaAwTn 1,5%, oc kaBe €T0C

e ARY anod 6,25% £wc 13,0% yia KTipia NAnv KaTtolkiwv, ornou ARY ano 4,0% £wc 5,0% (minimum 4,0% yia
olkoneda) katainyovrac oe MpocoPAnTIkO €niITOKIo Bacel Tou Gordon Growth Model. Aiakpion peTa&l
enevOUCEWV OE akivnTa Kai 1dloxpnoiponoloUpeva nayia.
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2.2.4. Aiakpion PeTa&l enevOUOEWV OE AKiVNTA Kal 1510XPNOIHONOIOUHEV®OV Nayiwv

H Etaipsia kaBopilel kaTd noco £va akivnTo XapakTnpiletal wg enevduon oe akivnta. Ma tnv diapoppwaon Tne
OXETIKAG ano@aonc, n ETaipeia peAeTd katd nooo éva akivnTo OnUIOUPYEl TAPEIGKEG POEC, KATA KUplo Adyo
aveEapTnTa ano Ta unoAoina nayia nou avrkouv otnv ETaipeia.

Opiopéva akivnTa anoteAouvTal anod éva TPRKA Nou KpaTeital yia Tnv dnpioupyia €00dou anod ekuicbwon, N yia
KepaAaiouxikd kEpdog kal and éva deUTEPO TURKA NOU KPATEITAl yia Xpnon &ite otn d1adikacia napaywyng, €ite otn
npopndeia ayabwv ) UNnPEoInv, 1) yia Xpron ano TIG dIoIKNTIKEG UNNpPecies. Eav auta Ta Tunuara sivai duvard va
nwAnBolv Eexwpiotd (eite va HIoBwBoUV o TPITOUC EEXwpIoTa, HE XpnMATodoTIKN HicBwon), n ETaipeia
napakoAouBei Ta TUNUATA auTa BIAKPITA. XTNV AVTIBETN NEPINTWOT, TO akivnTo NapakoAouBeiTal wg enévduan o€
akivnTa, JOVo £av £va aueANTED TUAKA AUTAC CUPKETEXEN OTNV napaywylikn diadikaaia r diaTtiBeTar yia SioiknTIKoUg
okonouc. XpeialeTal eniong va anopacioBei eav kai kata noco n BondnTikn AeIToupyia gival TOG0 onNPAvTIKr, onoTe
TO @KivnTO va pnv pnopei va Bewpndei wg enévduon oe akivnta. H ETaipeia €EeTdlel kaBe akivnTo EExwpIoTd, o€
auTnv Tn diadikaocia agloAdynaonc.

2.2.5. ZuvTeAEOTEG anooBeong

Ta evowuaTa ndyia nepiouaiaka aToixeia Tng ETaipeiac anooBevovTal cUPPVA PE TNV UNOAEINOPEVN WPEAIUN (WG
TOUG. AUTEC 01 UMOAEINOPEVEC WPENPEG (WEC ENAVEKTILWVTAI NEPIODIKA Yia va kabopioouv kata ndéco ouveyifouv
va gival KaTaANAec. O1 NpayuaTikeG WPEANNEG (WEC TWV EVOWUATWY NAYIWV NEPIOUCIAKWY OTOIXEIWV EVOEXETAI VA
dlagoponoinfouv and NapayovTeg ONwe Ta KOOTN CUVTHPNONG.

2.2.6. MpoBA&weiq yia eNICPAAEiG anaiTnoeIg

H Aioiknon Tng ETaipeiac npoPaivel og NePIOdIKT ENAVEKTIMNGN TNG ENAPKEIAG TNG MPOBAEYNC OXETIKA HE TIC
ENICQAAEIC anaIThoEIG OTav UNAPXOUV avTIKEIPEVIKA aTolxeia OTI n ETaipeia dev gival oe B€on va gionpagel 0Aa Ta
nooda nou ogeiAovral Pe BACN TOUG OPOUG TNC €KACTOTE CUMPWVIAc otnv onoia dnuioupyndnke n anaitnon. H
QVTIKEIPEVIKT) EVOEIEN OTI 01 anaITnoeI ival eMo@aleic nepIAapBavel dedopéva Nou NEPIEPKXOVTAl OTNV NPOCTOXH TNG
ETaipeiag kar nepi\apBavel onuavTikn OIKOVOUIKN Juoxépela Tou nNeAdTn, mbavotnTa va apxiosl Oiadikacia
NTWYXEUONG | GAAN XPNHATOOIKOVOUIKN avadiopyavwaon Tou NeAdTn kabwg kal QUOHEVEIC HETABOAEC OTO KABEOTWC
anonAnpWHNG OPEIADV TWV NEAATMV.

2.2.7. NMapoxég peTa Tnv €030 TOU NPOCWNIKOU anod TNV unnpecia

O1 UNOXPEWOEIG YIa TIG NAPOXEG AUTEG TOU NPOCwIkoU unohoyifovTal Baoel avahoyloTikwv peBddwY n dlevepyela
TWV onoiwv anaitei and Tn AIoiKknon va eKTIUNOEl OUYKEKPILEVEC NAPAUETPOUG ONWG N MEAOVTIKN au&non Twv
apolBwv Twv gpyalopévwy, TO EMITOKIO NPOEEOMANCNC TWV &V AOYW UMOXPEWOEWV, TO MOCOOTO AMOXWPENONG
epyalopévmwy, TIC NAIKiEC oUVTAEINdOTNONG, TA NOCOOTA BvNOINOTNTAC KAl avikavoTnTag Kai Aoinoug napayovTeg. Ol
METABOAEC OE AUTEG TIG BACIKEG NApAdOXEG MMNOPEI va £XOUV GNUAVTIKN €NIGPACN OTNV UNOXPEWON KAl OTA OXETIKA
KOOTN kaBe nepiodou. To kaBapd KOOTOG TNG NePIOdOU anoTeAsiTal and Tnv napoloa agia Twv Napoxwv nou
KaTEoTNoav OOUAEUMEVEG KATA Tn OIAPKEId TNG XPrONG, TOV EKTOKIOWO TNG MEAAOVTIKNG UMOXPEWONS Kal TO
KaTaxwpnuevo kooTo¢ npolnnpeoiac. Adyw ToUu HAKPOMPOBECHOU XApAKTNPd Twv &V AOyw NpoypappaT®V
KaBopIGUEVWV NAPOXWV, QUTEC Ol UNOBETEIC UNOKEIVTAl O onupavTiko Babud aBeBaidtnTtac. H Aloiknon npoonabei
0E KABe nuEPOMNVia XpnHATOOIKOVOUIKNAG BEONC Onou n ev Adyw npoBAewn avabewpeital, va eKTINAG JE 000 TO
duvaTd kaAUTEPO TPOMO TIG NAPANETPOUG AUTEG.

2.2.8. EVOEXOHEVEG UNOXPEMOCEIG

H ETaipeia epnAékeTal o S1APoPeC avTiIBIKIEG kal VOUIKEG unoBéoel. H ETaipeia enaveEeTdalel Tnv kaTaoTaon kabe
OoNUAavTIKAC unoBeonc oc neplodikn Bacn kal agloAoyei Tov MBavo kivouvo, Baci{OPevn eV PEPEI oTNV anoyn Twv
VOMIKWV UNNPecIov. Eav n evdexouevn {nuia and onolecdnnoTe avTIdIKIEC Kal VOUIKEC unoBEaeic Bewpeital niBavn
Kal To Nood pnopei va ekTiundei afidonioTa, n ETaipeia avayvwpilgl Yia unoXpewaon yia Thv ekTIHOPeVN nuia. Tooo
yla Tov kaBoplopd TnG NIBavoTnTag 0600 Kal yid Tov KaBopIiopo Tou €av 0 KivOuvogG Pnopei va ekTiunBei agionioTa,
anaiTeital og onuavTikd Babuo n kpion TG Aloiknang. € ox&€on KE ToUG MIoBwTEC, €EaiTiag TN aBeBaldTNTAC OXETIKA
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ME auTa Ta B€uaTa, ol npoBAEweig BaaiovTal Jovo OTIG Nio akpiBeic d1aBEéaiueg NAnpoPopieg kaTd TNV nUepounvia
KaTdpTionG TwV XPNHATOOIKOVOUIKWV KATAOTACEwv. ‘OTav npocBeTeC nAnpo@opieg kabioTtavral JIaBEoIPeg, n
Etaipeia enave€eTader Tnv nibav) unoxpewan OXETIKA e EKKPEPEIC AvTIOIKIEG KAl VOUIKEC UNOBECEIC kal mBavov va
avaBewpnOouv ol EKTIPNCEIC yIa TNV NIBavoTnTa evog SUOUEVOUC anoTEAETHATOC Kal N OXETIKN EKTiUNGN TNG moavng
{nuiac. TETolEG avaBewpPnOEIC OTIC EKTIUNOEIC TNG MBAVAC UNOXPEWONG UMOPEI va €XOUV ONUAvTIKN €nidpaocn oTn
XPNUATOOIKOVOUIKN B€0n Kal oTa anoTeAéopaTa Tng ETaipeiac,

3. N&a npoTUNA, TPONOMNOINCEIC NPOTUNWYV KAl SIEPHNVEIEG

JUYKEKPIPEVA VEA NMPOTUNA, TPOMOMOINJEIC NPOTUNWVY Kai diEpUNVEIeC Exouv €kd0Bei, Ta onoia gival unNoxPewTIKA
yia AoyIoTIKEG nepIodouc nou Eekivouv Tnv 1 Iavouapiou 2019 ) yetayeveoTepa. H exTignon Tou OYiAou OXETIKA e
TNV €nidpacn anod Tnv €QApuoyn auTwv TwWV VEWV MNPOTUN®WV, TPOMOMOINCEWV Kal JIEpUNVEI®V napaTifeTal
napakdaTw.

i. MpoTuna kai AIEpUNVEIEG UNOXPEWTIKA YIG TRV TPEXOUOA XPNHATOOIKOVOHIKN XpHon
AMNXA 16 «Mio0woEIG>

To ANXA 16 ekdo6nke Tov Iavoudpio Tou 2016 kai avtikaBiotd To AAM 17. Zkondg Tou npoTUnou gival va
e€ao@alioel OTI o1 MIOBWTEC Kal Ol EKMIOOWTEG NAPEXOUV XPROIKUN NANPo@Opnan Nou napouadidlel eUAoya Tnv oucia
TWV oUVaAaywv nou agopoulyv pIocdwaoelc. To AMXA 16 ei0ayel £va evidio JOVTEAO Yia TO AOYIOTIKO XEIPIOWO anod
TNV nNAupd Tou PICBwTH, To onoio anaiTei o PICBWTNG va avayvwpilel NEPIOUCIakd OTOIXEIa Kal UNOXPEWTEIC YIa
OAEC TIG OUMBACEIC HIOBWOEWY PE OIAPKEId Avw TwV 12 unvav, EKTOC GV TO UMOKEIPEVO NEPIOUCIAKO OTOIXEIO €ival
MN ONMAvTIKNG a&iac. SXeTIKG JE TO AOYIOTIKO XEIPIOWO and Tnv NAEUPA TOU ekUIoBWTR, To AMXA 16 evowuaTwvel
ouolaoTikd TIG anaithoelig Tou AAM 17. ENopévmg, 0 ekMIOBWTNG OuvexiCel va katnyopionolei TG oUPBACEIg
MIOBWOEWV OE AEITOUPYIKEC Kal XPNMATODOTIKEG MIOBWOEIG, Kal va akoAouBei SIAPOPETIKO AOYIOTIKO XEIPIOUO Yia
KaBe TUno oupBacnc. H enidpaon Tou npotunou otnv ETaipeia dsv avapeveTal GnUAvTIk.

AMNXA 9 (Tpononoifoeig) «AIKAIOHATA NPOWPNG ANONANPWMAG HE KataBoAn apvnTIKAG MOIVAG
£E6@pAnonG>

O1 TpoMonoInoeIG NApéXOUV OTIC €TAlpeie¢ TNV duvaToTnNTd, €pOCov NANPOUV Wia OUYKEKPIMEVN GUVONKN, va
EMNIPMETPOUV XPNMATOOIKOVOUIKA OToIxeia pe Olkaiwpa npdwpng anonAnpwung Kal kataBoAr] apvnTIKAG MOIVIAG
€€0(pANonG (negative compensation) oto avandoBeoTo kOGTOC N aTnV gUAoyn afia HEOW TwV ACINWV CUVONK®WV
€100dNPATwWY avTi aTnv elAoyn a&ia pEow anoteheopatwy. H enidpaaon Tou npoTtUnou aTnv ETaipeia dev avapéveral
ONMAvTIKN).

AA 28 (Tpononoinoeig) «MakponpOOEOHEG CUHHETOXEG OE CUYYEVEIG Kal Kolvonpagiec»

O1 TpononoInaosi¢ SIEUKPIVICOUV OTI Ol OVTOTNTEC NPENEI va AOYIGTIKONOIOUV TIC JAKPONPOBECHUEG GUUHETOXEG TOUG
o€ Jia ouyyevr) €Taipeia n koivonpa&ia - aTic onoiec dev epappoleTal n pEBodoc TNC kabapng B€ong - pe Baon To
AIMXA 9. H enidpacn Tou npoTunou otnv ETaipeia 8ev avayeveTal onUavTikn.

E.A.A.M.X.A 23 «ABeBaIOTNTA CXETIKA HE TOV XEIPIOHO OEPATWOV POopoAoyiag E1003NHATOG>»

H Aiepunveia napéxel eneEnynosig wg Npog TNV avayvwpion Kai eNPETPNON Tou TPEXOVTOG Kal avaBaAAopevou
(POPOU £1000NAUATOC OTAV UNAPXEl aBeRAIOTNTA OXETIKA HE TNV (POPOAOYIKN QVTIHETWNION KAMOIWV OTOIXEIWV. To
E.A.A.M.X.A 23 €xel epappoyn o€ OAEG TIG NTUXEG TNG AOYIOTIKOMOINGONG TOU POPOU €I003RAKATOG OTAV UNAPXE! TETOIA
aBeBaidoTnTa, GUPNEPIAAUPBAVOPEVOU TOU POPOAOYNTEOU KEPDOUG/TNMIAC, TNG (POPOAOYIKAG BACNC TWV MEPIOUCIAKWY
OTOIXEIWV KAl UNOXPEWOTEWY, TA POPOAOYIKA KEPDN Kal POPOAOYIKEG {NMIEC KAl TOUG (POPOAOYIKOUC OUVTEAEOTEG. H
£nidpacn Tou NpoTunou oTnv ETaipeia dev avapéveral onuavTikn.

AAI 19 (Tpononoinoeig) «Tpononoinon npoypauHarog, NEpIKonn i 31aKavoviouog»
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O1 Tpononoinoeig kaBopilouv Tov TPOMO HE TOV OrMoio Ol OVTOTNTEC MPENEl va npoadlopilouv Ta ouvTa&iodoTIKa
£€00a oTav AapBavouv Xwpa aAAayéc os ouvTalodoTIKa npoypdupata kabopiopévwv napoxwv. H enidpaon Tou
npotunou otnv ETaipeia dev avapeveTal onuavTikn.

ETnoieg BeATiwoelg o ANXA (KukAog 2015 — 2017)

O1 TpononoINCEIC Nou napaTifevral NapakaTw nepIAapBavouv aAkayég oe TEooepa AMXA.

ANXA 3 «SUVEVWOEIC EMIXEIPNIOEWY>

O1 Tpononoingeig dIsukpIVI(oUV NWG Wia ovTOTNTA ENAVAUETPA TO NOCOOTO MOU KATEIXE MPONYOUUEVWC OE Hid
ano koivoU e\eyxOuevn dpacTnpiOTNTA OTAV ANOKTA TOV EAEYXO TNG ENIXEIPNONG AUTAC.

AlXA 11 «Aro KoIvou OUU@PWVIECY

O1 Tpononoinoeig dIEUkpIviouv NWG Wia ovToTNTa OV ENAVAUETPA TO NMOCOOTO MOU KATEIXE NMPONYOUUEVWG OF
dia and koivoU eAeyxOpevn dpaoTnpIOTNTa OTAv anokTd anod Koivou EAEYX0 OTNV EMNIXEipnon auTn.

AN 12 «@opor 1000ruarocs

O1 Tpononoinoeig dIEUKPIVICOUV NWE Yia ovTOTNTA AOYIOTIKOMOIEI OAEG TIG EMNTWOEIC OTO POPO EI00ONUATOC ANO
NANPWUEC PEPIOUATWY HE TOV i0I0 TPOMO.

AN[1 23 «KooTog daveiguou»

O1 TpononoInaeig dIEUKPIVICOUV NWC Wia ovTOTNTA XEIPI(ETAI WG HEPOC TOU YeVIKOU daveiopoU onoiodnnoTe dAvelo
avaAngénke €10Ika yia TNV avanTuén evog nepiouciakoU OTOIXEIOU OTAV TO OTOIXEIO AUTO gival £TOIYO yia TN
Xpron Tnv onoia npoopileTai ) TNV NwANor) Tou.

ii. MpoTuna kal AIEpUNVEIEG UNOXPEWTIKA YIa HETAYEVECTEPEG NEPIOIOUG

ANXA 17 «Ac@aAioTipia cupBoAala» (eQapuoleTal oTIG ETAOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1) UETA
tnv 1 Iavouapiou 2021)

To AMXA 17 €kd06nke Tov Maio Tou 2017 kai avTikabioTa To AMXA 4. To AMXA 17 kaBiepwvel TIC ApXEC yia TNV
avayvwpion, ENPETPNON kal napouciacn Twv aocPpaNoTAPIwV cupBoldinv nou Bpiokovral oTo Nedio EPAPHOYNG
TOU MPOTUMNOU KaBwg Kai TIC OXETIKEG YVWOTOMNOINCEIG. ZKOMOC TOU NPOoTUNOU €ival va diacpalicel OTI hia ovroTnTa
NAapEXEl OXETIKEC NANPOPOPIEC O onoieC va napouaialouv Tnv eUAoyn eikdva OxXeTIKA e auTd Ta oupBoAaia. To véo
npdéTuno enmiAUel Ta npoBARUATA CUYKPICIHOTNTAG Nou eixe dnuioupynosl To AMNXA 4 kabw¢ anaitei 6Aa Ta
ao@alioTrpia cupBOAala va AoyIoTIKOMOoIoUVTal PE TPOMO Cuvenh. OI aoOPAMOTIKEC UNOXPEWTEIC Ba ENPETPOVTAI
O€ TPEXOUOEG atieg kal OxI O€ 10TOPIKO KOOTOC. To npdTuno dev €xel uloBeTnOel akoun anod Tnv Eupwnaikr) ‘Evwaon.

ANXA 3 (Tpononoinoeig) «OpPICHOG CUVEVMONG ENIXEIPACEWMV> (£QPAPUOLETAl OTIC ETNOIEC AOYIOTIKEC
nepiodoug nou Eekivouv Tnv ) Yerda Tnv 1 Iavouapiou 2020)

O veog opiopdg eoTialel aTnv €vvola Tng anddoong HIAg ENIXEIPNONG HE TN Hop@r Napoxnc ayabwv Kal unnpeciov
OTOUG NENATEG O avTiBeon We Tov NponyoUHEVO opiopd o onoiog eaTiale OTIC ANodOCEIC e TN HOPPN MEPIOUATWVY,
XAUNAOTEPOU KOOTOUG ] GAAOU OIKOVOUIKOU OQPENOUG OE €nevOUTEG Kal Aoind pépn. O Tpononoinaoeig Oev £X0UV
ul08eTnOBei akoun anod Tnv Eupwnaikn ‘Evwan.

AAN 1 ka1 AAN 8 (Tpononoinosig) «OpICHOG TOU OUCINOOUG» (spapudlovTal OTIC ETAOIEC AOYIOTIKEG
nepiodoug nou Eekivouv Tnv ) Yerda Tnv 1 Iavouapiou 2020)

O1 TpononoIfoEIC anooa@nvilouv Tov OpICKHO ToU ouaImdoUG Kal NWG NPENEl va XPNOILOMNOIEITAl, GUMNANPWVOVTAC
TOV OpIOPO HE 0dnyiec ol onoieg napéxovTav £wg Twpa o€ AAAa onpeia Twv AMXA. EninAfov, £xouv BeATIWOEI ol
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OIEUKPIVIOEIC MOU OUVOJEUOUV TOV OpIoHO. TEAOG, o1 Tpononoingelc dilac@aAifouv OTI 0 OpICHOC TOU OUCIWOOUG
gpappoleTal Y ouvenela os OAa Ta AMXA.

ANXA 9, AAN 39 kai AMNXA 7 (Tpononoinoeig) «Avapop@maon eNITOKIOV avapopac» (s@apudlovTal aTiC
£TNOIEC AOYIOTIKEC NEPIOGDOUC Mou Egkivouv Tnv N uera tnv 1 Iavouapiou 2020)

O1 Tpornonoinoeic aANalouv OpPICPEVEC AnaITAOEIG OXETIKA WE T AOYIOTIKN) avTIoTaopionc KivoUvou WoTE va
napexouv dIEUKOAUVON OXETIKA WE TIC MIBAVES ENINTWOEIG TNG aBBaIOTNTAC Nou Ba NpokaAéael n ahhayr Twv
eniTokiwv avagopdc. EmnAéov, ol TpononoIRgeIG anaiTouv and TIC ETAIPEIEC va NAPEXOUV NPOCOETEG NANPOPOPIEC
OTOUG €NEVOUTEC OXETIKA WE TIG OXECEIC AVTIOTABUICNG TOUC, Ol OMoieC ennpealovTal Aueca ano auTeC TIG
aBeBaldTNTEC,

O1 KUPIOTEPEC AOYIOTIKEG MOANITIKEC MOU UIOBETABNKAv Kal akoAouBnenkav katd Tn ouvra&n TwV CUVNUMEVOV
XPNHATOOIKOVOUIKWV KATAOTACEWY OUUPWVA e Ta AMXA, €ival ol akdAouBeG:

3.1. EnevdUosIg o€ akivnTa

AkivnTa Ta onoia dlakpaTouVTal YIa HAKPOXPOVIEG EKUICOWOEIG 1) Yia KEPAAAIOUXIKA KEPSN 1 kal Ta dUo kal Oev
xpnoidonolouvtal and Tnv ETaipeia, kaTnyopionoloUvTal wg enévducn OE akivnTa.

O1 enevdloelc o akivnTa nepIAapBavouv 1010kTNTa oikoneda Kal KTipia, 0APIKEG EKTACEIC MOU KATEXOVTAl ME
KaBeoTw¢ AeIToupyikne pioBwaong. Or enevdloelc ge akivnTa nepiAauBavouv eniong akivnta Ta onoia gival uno
KATAoKeUN ) avanTuogovTal yia HEANOVTIKN Xprion WG enevOuTIKA akivnTa.

H yn, n onoia KaTéxeTal e ASITOUPYIKR WioBwan kaTnyoplonoleiTal kal AoyileTal w¢ enevduon o€ akivnro, oTav
Io0XUOUV OAEC O anapaiTnTeG NPoUNoBETEIC yIa va XapakTNnpIoTel €va akivnTo wg TETolo. H Asiroupyikr pioBwon Twv
£NeVOUTIKQV AKIVATWV avTIETWNIZETAI oav va NTav XpnuatodoTIKn hiodwan.

O1 enevOUOEIC OE aKivnNTa KATaxwpouvTal apxika O0To KOOTOG, CUMNEPIAAUBAVOUEVMV TWV OXETIKWV AUECWV EEODWV
KTAONG kai XpnuatodoTiKwv £EOdwV. XpnuaTodoTika £€Eoda Mou MPOKUMTOUV yid TO OKOMO TNG anoKTnong,
KATAOKEUNG N Napaywyng evog enevOuTIkoU akIVITOU, yid TO Oroio anaiteital éva onuavTikd xpovikd didaoTnua
MPOKEIYEVOU VA WMNOPECEl va AEITOUPYNOE 1 va nMouAnBei, ke@ahaionololvTal w¢ PEPOC ToUu KOOTOUG Tou. Ta
XpnNHaTodoTika €50da kepaAaionoloUvTal KaTtd Tn OIApKEId TnG anOKTNONG N €VEPYNG KATAOKEUNG &V N
KepaAaionoinor Toug OTapata oTnv MePINTwOon nou To dakivnTo ohokAnpwOei. H kepalaionoinon Twv
XPNHATOdOTIK®WV £E00WV avaoTEANETAI OTNV MEPINTWAON NOU I KATAOKEUN TOU ENEVOUTIKOU AKIVITOU avaoTaA&i.

MeTa TNV apxIKr kataxwpnon, ol enevOUCEIC O akivnTa anoTidwvTal og «euAoyn agia». H «euAoyn a&ia» BacileTal
O€ TIPEC NOU enikpaToUV O evepyn ayopd, avapopPpwHUEVES, OMOU KPIVETAI anapaitnTo, Aoyw diapopwv oTtn guan,
Tnv TonoBeaia i TNV KATAOTACN TOU €KACTOTE AKIVATOU. EAv n AGvTAnon TETOIWV NANPOPOPIOV JEV Eival EPIKTN,
TOTE n ETaipeia epappolel evaAaKTIKEC HEBOSOUG anoTiPnone, Onwg NPOoPATEC TIHEG O NIYOTEPO EVEPYEC AYOPEC
1 NPOeEOPANPEVEC EANOVTIKEG TAUEIOKEG POEG. AUTEC OI EKTIUNOEIC avaBewpouvTal anod Tnv ETaipeia, og €Tnoia
Baon kai npaypaTtonoioUvTal and aveEdpTnTo, avayvwpioPevo ekTiunTr. O1 enevdUoEIC Of akivnTta nou
avakartaokeualovTal yia diapkr) Xpron we enevOUTEIC O akivnTa, i yia Ta onoia n ayopa €xel eEeAixBei ae AiyoTepn
EVEPYN, ouvexi(ouv va katnyopionololvTal wg enevOUCEIC O akivnTa kal anoTI®vTal oTnv «gUAoyn a&ias.

H emigéTpnon Tng «gUAoyng afiag» og akivnTa und KAaTaoKeun £papuoleTal HOVo aoTny NePINTWon nou n «gUAoyn
a&ia» BewpeiTal aflonIoTa PETPROIMN.

>€ KAMNOIEC NEPINTWOEIC €ival MBavo va undapyel duokoAia oTnv agionioTn empérpnon Tng «elAoyng a&iag» Tou
€nevouTIKOU aKIVATOU UNo kaTaokeun. MNa va a&ohoyndei av n «eguloyn a&ia» Tou €nevduTikoU aKIVITOU UMo
KaTaokeun pnopei va emperpnOei afidniota, n dloiknon Aappavel unoyn, HETAEU AMwV, TOug NApPAKATW®
napayovTeG:

- TOUC OPOUC TOU CUMBOAQIOU KAOTAOKEUNG

- TO Nooo0TO OAOKANPWONG

- Ta XapakTnpIoTIKG Tou £pyou / 1I010KTNOIAg, av gival ouvnBeg yia Tnv ayopd n oxl

- TO €ningdo a&ionioTiac TwV PHEAAOVTIKOV TAUEIOK®MY EI0POWV HETA TNV OAOKANpWON
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- Toug KIvOUVOUG Mou apopouv OTNV KAaTAOKEUN TNG GUYKEKPIKEVNC 1010KTNOIAG

- nponyoUpevn eunelpia anod NapOPoIEC KATAOKEUEG

- TPEXOUOA KATACTAON TWV AdEINV KATAOKEUNG
H «ebhoyn afia» Twv enevdUoswv Ot akivnta aneikovifel, PETAEU aAAwv, £€00da and €voiKia UPIOTAPEVODV
EKMIOOWOEWV Kal NApadoxeC OXETIKA HE TO €0000 ANO PEANOVTIKEG EKHICOWOEIC, PE BAON TIG TPEXOUTEG CGUVONKEG
nou 1oxUouv otnv ayopd. H «eUAoyn a€ia» eniong avTikatonTpilel, o€ napdpola BAacn, onoiadnnoTe TAUEeIakn £KPOr)
nou Ba pnopolos va nNpoodokaTal, 6oov apopd To akivnTo. OPIoPEVEC and AUTEC TIC EKPOEC avayvwpilovTal wg
UMOXPEWON, CUKNEPIAUBAVOUEVWV TWV UNOXPEWCEWY ANO XPNUATOdOTIKEC HICBWOEIC, Nou apopolV NEPINTWOEIC
Onou n yn €xel kaTtnyopionoindei w¢ enévduon Og akivnTo. AOINEC EKPOEC, OUUNEPIANAUBAVOUEVWY EVOEXOMEVWY
NANPWHWV evoikiny, Oev avayvwpilovTal oTIG XPNHATOOIKOVOUIKEG KATACGTACEIC,

MeTayeveéaTepeg dandaveg Aoyilovral NpooBeTIKA oTNV AOYIOTIKR a&ia Tou akivnTou, JOvo OTav Undpxel onuavTikn
moavoTnTa OTI HEANOVTIKA OIKOVOUIKA OQEAN nou oxeTidovTal e To ev AOyw akivnTo, 8a eiopeloouv atnv ETaipeia
Kal OTI To KOOTOG auToU pnopei va enideTpnBei a&idnioTa. Aoinég 6andveg ENICKEUNG Kal cuvTrpnong BapUvouv Ta
anoTeAéopaTa TNG Xpriong, Tnv onoia apopolv

Av n ekTignon yia £va akivnTo dIaKpaToUPEVO HECW WioBwong sival kaBapry and OAEC TIC NANPWHEC NOU avauevovTal
va yivouv, onoiadnnoTe unoxpéwan HioBwong nou avayvwpileTal EEXxwpPIoTA OTNV KATAGTAoN XPNHATOOIKOVOUIKNG
0€0nG enavanpoaTiBeTal WOTE va NPOKUNTEI N a&ia Tou enevOUTIKOU AKIVATOU Yia AOYIGTIKOUG OKOMoUC.

H «eUAoyn a€ia» Tou enevduTIKOU aKIVATOU dgv avTIKATONTPIel HEANOVTIKEC KEQPAAAIOUXIKEG dAndAveg ol onoieg Ba
BeATiwoouv 1 Ba avapabuicouv To akivnTo kai Oev avTikaTonTpilel Ta OXeTICOUEVA HEANOVTIKA OPEAN Ao auTn TNV
MeAMovTIKN dandvn e€aipoupévav auTwy nou Ba Aaupavovrav unoywn oTov kaBopiopo TG agiag evog akIVITOU HE
Baaon TIGg eUAOYEC OUVONKEC kal BEWPNOEIC TNG ayopdc.

MeTaBoAEG OTIC «EUNOYEG afiec» kaTaxwpoUvTal oTa anoTeAéopata  xpnonc. O1 enevdloslC o€ akivnta
anoavayvwpifovTal €ite dTav £xouv NwAnBei €ite dTav To eNevOUTIKO AKIvVNTO €XEI JOVIUA anocupBei anod xprion Kai
Kavéva PEMOVTIKO OIKOVOMIKO O(peAOC dev npoadokartal and Tnv NwAncr| Tou.

'Otav n Etaipeia nouAdel £va akivnto oe «eUAoyn a&ia» kal auTr n cuvaAAayr NpayuaTonolsital e BAcn Toug
OUVNBEIG OPOUC Kal OUVONKEG TNG ayopdc, n a&ia Tou avanpooapuoleTal NPo TNG NWANONG WOTE va 1I0oUTdl JE TO
TiUNUa TNG GuvaAAaync kai n avanpooapuoyn KATaXwpeiTal oTa anoTeAéouaTa Xpnong we kabapo képdog anod
avanpooappoyn o€ euloyn a&ia Twv enevdloswV O akivnTa.

Eav pia enévduon o akivnto PeTaBAnBei o€ 1010XPNOIMOMNOIOULEVO NAYIO, TOTE KATNYOPIONOIEITAl OTIC EVOMUATEG
aKIVNTOMOINCEIC Kal n «€EUAoyN a&ia» Tou kaTa TNV NUEPOMNVia TnNG avaTa&ivounong BewpeiTal KOOTOC KTRoONG auTou,
yia AoyigTIkoU¢ okomnouc.

Eav éva akivnTo PeTaBAnBsi and evowpaTEC aKIVNTOMOINCEIC O €névduon o€ akivnra, JIOTI n Xpraon Tou Exel
peTaBANBei, TOTE N diagopd nou npokUNTel METAEU TNG AOYIOTIKNG a&iag kal Tng «eUuAoyng a&iac» auTtoU KaTd Tnv
nUEPoOUNVia TNG avakaTnyopIonoinaonc Tou, avayvwpileTal w¢ avanpooappoyn Bacel Tou AAM 16. KaTta Tnv €KTaon
nou n av&non anod Tnv anoTiunon oe «gUAoyn a&ia» avTiIoTPEQPEl pia NpoyeveaTepn {nuia Adyw anopeinong Tng
a&iag Tou gToIXEioU, TOTE QUTH avayvwpileTal 0Ta AnoTeEAEoUATa Xprong we €00d0. KABe unoAoino nou anopével
ano Tnv avénon avayvwpileTal oTa Aoina cuvolika €égoda kal au&avel To anoBepaTikd avanpoodproyng TNG Kadapric
0€onc. KaBe peimon nou npokUNTEl 0T AOYIOTIKN a&ia TOUu aKIVATOU apxika avayvwpileTal ota Aoind ouvoAikd
£000a KaTa TV £KTACN MOU agopd €va MPONYOUUEVWE avayvwpioBEv nood oTo anoBsuaTikd avanpooapuoync.
KaBe unoAoino nou anoyével anod Tn Peiwon avayvwpileTal ota anoteAéoparta wg £€odo.

'OTav n Xpron voc enevOuTIKOU akIviTou diagpoponolsital, kal n diagoponoinan auTh eival unooTnpIlohevn anod
£vapen avanTu&ng pe okond TNV NWANGCN, TO akivnTo UETAQEPETAl OTA ANoBEPaTa. To «TEKUAPTO KOOTOG» TOU
aKIVITOU YIa TNV €nakoAoudn Ta&ivounor) Tou ota anoBspata eival n eUAoyn afia Tou Katd TNV nUepounvia g
dlagoponoinang TnG XpHong Tou.
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Tuxov PeOITIKG €E0Da OXETIKA e dlanpayuaTelosic oupBoAaiwv HioBwaong kepaAalonoloUvTtal otn AoyioTikr afia
TWV OXETIKOV ENEVOUTIKOV AKIVATWY Kal anooBevovTal katda Tn didpkeia TngG hiobwaong.

3.2. Evoopara nayia (I5ioxpnoigonoloUpeva)

Ta evowpara nayia (151o0xpnoiponoloUPeva) avapepovTal o olkoneda Kal Ta KTipia nou kKaTtéxel n Etaipesia kai
Xpnolponoiei, oe emnAa kai Aoind €E0NAIOPO Kal HETAPOPIKA HEOA. To KOOTOC GUVTNPNOEWV Kal ENIOKEUGOV TOUG
avayvwpileTal oTa anoTeAéopaTa OTav nNpayuaTonolgiTal.

Ta evowmpaTa nayia ENIJETpoUVTal apxika oTo I0TOPIKO KOOTOC KTNANG, To onoio nepiAayBavel kai Tic 6andveg nou
oxeTifovTal APeoa Pe TNV anoKTNON OTOIXEIWV AKIVATWV Kal EEONAIGHOU Kal TUXOV KOoTn daveiopou.

MeTd Tnv apxIkn Kataxwpnon To 1310XPNOoIKONOoIOUKEVA OIKONeda Kal KTipia anoTiywvTal o€ eUAoyn a&ia. EUAoyn
a&ia €ival To Nood yia To onoio €va MNeEPIOUCIaKO aTolxeio Ba pnopolce va avralayei peta&l dUo PEp®V Mou
evepyoUv pe TN BEANOT TOUG Kal PE MANPN YVOON TwV CUVENKWV TNG ayopdc, oTa nAdiola piac ouvaAAayng rnou
Ole€ayeTal og kabapa sunopikr Baon.

H EuMoyn a€ia BaadileTal o€ TIHEG NOU €NIKPATOUV OE €VEPYN ayopd, avauopPWUEVEG, Onou KpiveTal anapaitnTo,
AOyw dlapopwv OTn PUOon, TNV TonoBeoia 1 TNV KATACTAON TOU €KACTOTE akivATou. EAv n avrAnon TETolwv
nAnpogopiwv dev gival EPIKTN, TOTE n ETaipeia epappolel evaAakTIKEG PHEBODOUC anoTipnong, onwe NpOcPATeG
TIMEC O ANIYOTEPO EVEPYEC aYOPEG I NPOEEOPANMEVEC HEANOVTIKEC TAUEIOKEG POEC, Ol OMOIEC NPoEEoPAoUVTal OTNV
napovuaoa a&ia Toug, Ye TNV Xpron vog NpocEo@ANTIKOU EMITOKIOU, TO OMnoio avravakAd TIG TPEXOUOEG EKTIUNOEIG
NG ayopdc yia Tnv diaxpovikn afia Tou XpnuaTog kai Toug KivOUVoUC nou OXETI(ovTal JE auTd TA MEPIOUCIAKA
oToIXEIq.

MeTd TNV apyIkn KATaxwpion Ta €NiNAd, T PETAPOPIKA HEOA Kal 0 AoINOG £E0NAIOUOG eMPETpoUVTAl OTO APXIKO
KOOTOC |EiOV OUCOWPEUNEVEG anooBETEIC kal TuXOv {NuIG anopeiwonc. Ta naylia autd anocBévovTal he Baon Tnv
oTabepn pEBOdO kaTda Tn diApkeld TNG WPEMUNG {wrG Toug, n onoia £Xel we €&NG:

- 'EminAa 3-5 €Tn
- MeTagopika peoa 9 €N
- NoInog €€onAIopog 3-5 €N

MeTayeveoTEPEG DANAVEG KATAXWPOUVTAl auénTikd TN AoyIoTIKNG a&iag Twv evowudTwv nayiwv i avayvopifovral
w¢ EEXwPIOoTO Nayio, avaloya HE TNV NePINTWOn, MOVov €dv undpxel onuavTikr méavoTnTa OTI PEAAOVTIKA
OIKOVOUIKG oQE&AN nou oxeTifovTal Ye To ndylo Ba siopgloouv oTnv ETaipeia, kal To KOGTOC Tou nayiou Pnopei va
enmueTpnOei agidmoTa. H ETaipeia avayvwpilel oTn AoyIoTIKNA a&ia evOg OTOIXEIOU TWV EVOMHATWV NAyiwyv To KOOTOG
avTIkaTaoTaong TETOIOU OTOIXEIOU OTav €NIBAPUVETAl E QUTO, EQOCOV NANPOUVTal TA KPITApId avayvopiong. H
AoyioTikn afia TwV TUNHATWY TwV EVOOUATWV nayinv nou avrikadiotavral diaypd@eTal. Aoinég dandaveg ENIOKEUNG
Kal ouvTnpnong kataxwpoUvTal OTd anoTEAECUATA TNG XPNUATOOIKOVOUIKNG MeEPIodou, Katd Tnv onoia
npayuaronoiolvTal.

H al&non otn AoyioTikr a&ia Twv oIkonedwv Kal TV KTIpiwv, N onoia NpokUNTEl KATA TNV Avanpoodpuoyrn TwV eV
Aoyw nayiov avayvwpileTal ota idla Ke@Alaia, o€ nNioTwon TWV AOINWV anoBepaTik®V. MEeIWOEIC Ol OMOIEC
anaAeipouv nponyoUPEVeC aUENoeIc Twv IDIWV Nayiwv avayvwpilovral oTa idia KeQaAaia, o XPEWon TwV AoIN®V
anoBepatikav. EninAéov PeEInoeIg avayvwpilovTal O XPEWAN TwV ANOTEAEGUATWV XPriong Kal JEImVouV 1 auavouv
Ta kePON 1) TIG {nMieg avTioToIxa.

XpnuatodoTika £600a nou NPOKUMTOUV Yia TO OKOMO TN anoKTNoNG, KATAOKEUNG N Napaywyng evoc evomuaTou
nayiou oToixeiou, yia To onoio anaiTeiTal éva onuavTiko Xpovikd SIAcTna NPOKEIPEVOU VA HNOPETEl VA AEITOUPYROEI
| va nouAnBei, kepaAaionoloUvTal w¢ PEPOG TOU KOOTOUC Tou. Ta XpnuaTodoTika £€0da kepaAalonolouvTal Katd Tn
OIApKeIa TNC anOKTNONG I EVEPYOUC KATAOKEUNC VM N KEPAAAIONoinar) TOUG GTAPATA OTNV NEPINTWAON MoU TO NAyio
ohokAnpwBei. H kepahaionoinon Twv XpnHaTodoTikwy £0dWV avaoTEAAETAI OTNV NEPINTWON NMOU N KATACKEUT TOU
nayiou avaoTalsi.
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O1 unoleipaTikéG afiec kar of WQENPEC (WG TwV EVOWUATWV nayiwv UNOKEIVTAl Ot enavefEracn Kal
npooapuodlovTal avaloya, TOUAAXIOTOV OTO TEAOG KABE Xprnong.

'OTav ol AOYIOTIKEC agiec TwV eVOWPATWV nayinv unepBaivouv Tnv avaktnoiun agia Toug, n diagopd (anopsinon)
KaTaywpeiTal aueoa we ££000 oTa anoTeAéouara.

Katd Tnv nwAnon evowpaTwv nayiwv, eKTOC Twv OIKONEdWV Kal TwV KTIpiwv, Ol dIapopeC YETAEU TOU TIMAKATOG
nou Aaupaverai kai TnG AoyIoTIKNG Toug agiag kataxwpouvTtal wg kKEpdN 1 {nuiec (kabapd) ota anoTeAeopara.

Katd tnv nwAnon olkonedwv Kai KTipiwv, To Nocd mnou eu@avifetal ota Aoind anoBeuaTikd PETAPEPETAl OTA
anoTeAéopaTa €IC VEov.

3.3. XpnHAaTOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUaATooIKOVOoUIKG OToIXeia evepynTikoU Tng ETaipeiac Ta&ivopouvTal oTIG akOAOUBEC KaTnyopiec Ye Baon To
okonod yia Tov ornoio anokTnénkav KaTd Tnv apxikr avayvwpion:

e  XpnUATOOIKOVOMIKG NEPIOUCIAKG OTOIXEIO ANOTIHWHEVA oTnV €UAoyn adia HECW ANOTEAECHATWV.
H katnyopia autr) nepiAapBavel XpnUATOOIKOVOUIKA MEPIOUTIakd OToIXEIa Mou KaTéxovTal yia eunopia. ‘Eva
XPNUATOOIKOVOUIKO MEPIOUDIakd OTOIXEIO TAEIVOMUEITAI O QUTH TNV KATNyopia €av ApXIKWE ArnoKTHONKE e
OKOMO TNV NWANCN O OUVTOMO Xpovikd didoTnua. Ta napdywya Ta&ivouoUvTal we KATEXOMEVA yia gunopia,
EKTOC €AV £XOUV XAPAKTNPIOTEl wC PEOA avTioTaduiong. Mepioudiakd OToIXEid AQUTAG TNG KaTnyopiag
Ta&IVOPOUVTAl OTO KUKAOQOPOUV €vePYNTIKO €AV avAPEVETAl va nouAnBolv evrog 12 unvwv ano Tnv
nUepopnvia avagopdc, aAIwe Ta&ivouoUvTal GTo JUn KUKAOQPOPOUV evepynTIKO. KaTa Tn SIapKela Tou £TOUC, N
ETaipeia dev kateixe enevOoUOEIC AUTNG TNG KATNyopiac,.

e Advsia ka1 anaITHOEIG.

MepIAapBavel un Nnapaywya XpnHaTooIKOVOMIKA NEPIOUTIaKAd OToIXEia Ye NAYIEC I} NPOCDIOPIGUEVEG NANPWHEC,
Ta onoia d¢ dianpayuaTelovTal o eVEPYEC ayopEG. MepIAapBavovTal oTo KUKAOPOpoUV eVEPYNTIKO, EKTOC ano
eKeiva Pe ANEEIC peyaAUTEPEG Twv 12 unvav ano Tnv nUepounvia avagopdc. Ta TeAeuTaia cupnepiAauBavovTal
OTa HN KUKAOQOPOUVTA MePIOUOIaka oToixeiad. Ta 0dvela kal ol anaimioelic Tng Etaipeiac nepihappfavouv
anaITioeIc anod NeAATEG kal AOINEC AnNAITAOEIC Kal TAUelaka dlaBgoiya Kkal icoduvapa.

O1 ayopéc TwV XPNMATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU avayvwpilovTal KaTd Tnv nuepounvia Tng ouvalhayng
nou eival kar n nuepounvia nou n Etaipeia deopeleTal va ayopdoel To NePIOUCIAKO aTolxeio. ExTdC and Ta
XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA NOU anoTIN®VTal TNV eUAoyn a&ia Toug Ye HETABOAEC 0Ta anoTeAéoUaTa,
Ta unoAoina XpnUaTooIKOVOUIKA oToIxeia evepynTikoU apyika avayvwpilovral atnv elhoyn a&ia Toug NAéov Twv
danavwv ouvaAAaync. Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTipwpeva otnv eUAoyn afia Touc He
METABOAEC OTa anoTeAéouaTa apyika avayvwpifovral otnv €uloyn a&ia Toug kal Tuxov dandvec ouvalhayng
KaTaxwpouvTal 0Ta anoTeAéopaTa Xpnonc.

Ta XpnHATOOIKOVOUIKA OToIxEia evepynTikoU anoavayvwpifovral étav To Sikainpa ionpagng oTiG TAPEIOKEG POEC
ano TIC enevduoeIg Anyel N petaPiBaleTal kai n Etaipeia £xel peTaBiBacsl oudiwdwe OAOUC TOug KIVOUVOUG Kal Td
O(EAN NOU ouvenayerai n 1910KTNaia.

MeTd Tnv apyikn avayvopion Ta Olab£oiya npoc¢ NwANon XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId  kal Ta
XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOoIXEId anoTIiHwUeva otnv eUAoyn afia Péow anoTeAEOPATwY, €NPETpoUVTAl
METayevETTEPA 0TV €UAOYN a&ia Ta davela kai ol anaiTrosiC NapoucialovTal oTo avanoaBeaTo KOOTOG JE TN PEBODO
TOU NpaypaTikou EMITOKIOU.

3.4. AnaiTinosig

O anaitioeic NPoKUNTOUV anod TIG ouvnBelg dpaotnpIoTnTeG TnG ETaipeiac. Eav n sionpaén Twv anarnoswv
avapéveTal va npaygartonoin®ei evrog 12 unvwv and To TEAOG TNC XPronc KaTaxwpouvTal oTo KUKAOPOPOUV
EVEPYNTIKO, DIAPOPETIKA KATAXWPOUVTAI OTO W KUKAOQOPOUV EVEPYNTIKO.
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O anaItioeIC KaTaxwpouvTal apxXIka oTnv guloyn afia Kal JETAyeEVESTEPA WETPWVTAI GTO avanooBeoTo KOOTOG
XPNOIKONOoIWVTAG TN HEBOSO TOU NPAyPaTikou EMITOKIOU Weiov TNV NPOBAEWN yia eMOPAAEic anarioelc.

MpoBAewn yia enIOPAAEiC anaTioeiG NPayuaTonoleiTal 0Tav UNndpXouv avTIKEIMEVIKA oToIxeia OTl n ETaipeia dev
gival og B€on va sionpd&el OAa Ta nood nou ogeilovtal pe Baon Toug OPOUC TNG EKACTOTE CUMPWVIAg, Je Baon Tnv
onoia dnuioupynenke n anaitnon. H ETaipeia £xel oxnuaTioesl pia npoBAEWn yia eNIOQPAAEIC anaiTioEIC NPOKEIIEVOU
va kaAUwel Tn {nuId nou pnopei va ekTiunBei agidnioTa kal NPoEPXETAl and auTeg TIC anaiTnoslc. H oxnuarioBeioa
npoBAewn avanpooappoleTal PE €NIBAPUVON TWV AMNOTEAEOUATWV TNG €KAOTOTE Xpronc. Tuxov dlaypapeg
anamoewv and €lonpakTéoUs Aoyapiacuous npayuartonoloUvTal JEow TNG oxnUaTiobeioag npoBAswnc. EmnAéov
AenTopEpeiec nepiAapBavovTal oTn onpeinon 14.

3.5. Anopcsioon a&iag NEPIOUCIAK®V OTOIXEIWV

H MovioTikny a&ia evog nepiouoiakoU oToixeiou €EeTaleTal yia anoyeinon oTav undpxel voeign oOm dev eival
avakTnoiun kai étav unepBaivel To EKTIHWUEVO AVAKTNOIMO Moo, avayvwpileTalr {nuia anopeiwong, n onoia
KaTaxwpeital an’ eubeiac ota anoteAéopara. Kata Tnv ekTiNon, av Kai Kata nogo undapxel onoladnnoTe EvOeIEn
OTI éva nepiouaiakd oToIxEio Pnopei va ival anopciwpévo, Aaupavovtal unoyn Kat’ eAdXIOTo Ol EEWTEPIKEC Kal
EOWTEPIKEG MNYEG NANPOPOPNONG,

3.6. Tapelaka diad£cipa Kai 100dUvapa

Ta Tapeiaka diabéoiya kai I00dUvapa YETPNTOV NEPINGUBAVOUV TA JETPNTA OTO TAUEIO, TIG KATABEDEIG OWEWC, TIC
BpaxunpoBeapeg péxpl 3 pnveg enevOUTEIC UWNANG peuaTonoinang kai xapnAoU piokou. O1 Tpanelikoi Aoyapiacpoi
unep-avaAWewv eu@avilovral aTo daveloud w¢ BpaxunpOBeCEC UNOXPEWTEIG.

3.7. MigOwoeig

H ETaipeia sival ekpioBwTAG akiviTwy.

01 piobwoeig akivATwy, o6nou n ETaipeia diatnpei ouciwdws GAoug Toug KIvOUVOUG kal avTapoIBEG TG ID10KTNCIAg
Tou nayiou, Ta&ivopoUvTal w¢ ASITOUPYIKEC PIoBWOoEIC. O NANPWUEC EVOIKIWV MOU yivovTal and Tov PIoBwTr Npog
Tnv ETaipeia, avayvwpilovral ota anoteAéopata avahoyikd kata Tn Sidpkeia Tne MioBwaong, apol apaipeBouv TUXOV
KivnTpa nou npoo®épbnkav anod Tnv ETaipeia oTov picbwTh.

O1 MIoBWOEIC akIVATWY, OMNou oucIwdwG ol Kivduvol kal avTapolBEC TnG 101okTnoiag diatnpouvTal anod Tpito, dnAadn
Tov MIoBWTH, TagivopouvTal WG XpNUATOdOTIKEG MICOWOEIC, kal AoyileTal w¢ NWANCN Nayiou kal avaAnwn anairnong
ano Tnv Etaipeia. ZTnv nepinTwon autrh Ta kataBaAopeva evoikia diaxwpilovTal o XpnUATOOIKOVOUIKA €000a
(Tokol) nou kataxwpoUvTal ansuBeiag oTa anoTeEAECUATA Kal O Yeiwon TnG anaitnong.

H ETaipeia ekpioBwvel akivnta povo pe TNV Hop®r AEIToupyikng pioBwaong. Ta akivnta autd sugavifovral otn
KaTaoTaaon XpnHaTooIKOVOUIKNG B£0NC oTnVv KaTnyopia enevoUaoEI¢ o< akivnTa.

3.8. MeTOXIKO KEPAAaIo

To YETOXIKO KEPAAaIo NepIAaPBAVEI TIG KOIVEG HETOXEC TNC ETalpeiag, evw Ta apeoa €500a yia Tnv €KO0CN HETOXMY,
gu@avidovTal, YETA TNV APaipedn TOU OXETIKOU (POPOU £I00OAUATOC, OE HEIWAON TOU NPOIOVTOC TNG £KOOONC.
3.9. MNapoxEG O€ NPOCWNIKO
3.9.1. Napoxég pera Tnv £€50d0 and Tnv unnpecia

Mpdypappa KaBopIoPEVWY EI0QOPWV €ival £va ouvTagiodoTikd npoypappa, oto onoio n ETaipeia nAnpwvel nayleg
€I0QopEG oc pia EexwploTn eTalpeia. H ETaipeia dev €xel kapia VOMIKR 1 TEKPAIPOMEVN OECKUEUGN va NANPWOEI
£MINAEOV €I0(POPEG, av Ta eNeVOUPEVA MEPIOUTIAKA GTOIXEIA ival avenapkn yia va avTIHETWNIOOUV TIG AVAUEVOUEVEC
NapoxEC Yia TNV UNNPEcia Twv epyaloPEV@Y MOU apopa TNV TpEXOUTd NePiodo KabWC Kal NPOYEVESTEPEC NEPIODOUC,.
Mpoypappa KaBopIoHEVWY NApoxXwV gival £va ouvTa&lodoTiko npdypaupa nou dev gival Npoypappa KabopIioHEVWY
EI0POPWV.
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Juvnbwce, Ta NnpoypdupaTa kabopioUEVwY napoXwv kadopifouv To Noad TnG ouvTa&lodoTIKNAC Napoxng nou Ba Aapel
£vag epyaldpevog katda Tn ouvtagliodoTnor) Tou, n onoia eEapTdTtal ouvnBwc anod &vav rj NEPICOOTEPOUG NAPAYOVTEG
onwg n nAikia, Ta xpovia npolinnpeoiag kai n anodnuinon.

H unoxp£won nou kaTaxwpsitar oTnv Kataotaon XPnUATooIKOVOUIKNG B£0NC yia Ta NpoypaupaTa KaBopiouEvwy
napoxwv givai n napouoa a&ia Tng OECPEUONG yia TNV KABopIoWEVN NApoXn KATa TNV NUEPOMNVia avapopdg peiov
TNV €uMoyn afia Twv MNEPIOUCIAK®WY OTOIXEIWV TOU npoypduuaTtoc. H O€opeuon TNG KaBopIoPEVNG MAPOXNG
unohoyileTal €TNOiwG and ave€apTnTo avaloyioTrn HE TN XPRon TnG HeBOdoU TG npoBeBANUEVNC MIOTWTIKAG
povadac. H napouoa afia Tng dEopeuong yia TNV KaBopiopevn napoxn unoAoyileTal Ye TNV NpoeEopAncn Twv
AVAPEVOUEVWV HEANOVTIK®V TAPEIAKWV EKPOWV XPNOIHONOIMVTAC EMITOKIA UWNANRG NOIOTNTAC ETAIPIKWY OHOAOYWV
nou ek@palovTal aTo VOUIoUa aTo onoio n napoxn 6a nAnpwOsi kai nou £xouv diapkeia Nou npoaeyyilel Tn didpkela
TNG OXETIKNG GUVTAEIODOTIKNG UNOXPEWONG. ZTIC XWPEG ONOU OeV UNAPXEl OUYKPOTNHEVN ayopd o€ TETola opoAoya,
XpPNoidonoiouvTal Ta EMITOKIA TNG ayopdag TWV KPATIKWV OHOAOYWV.

To KOOTOG TPEXOUOAC ANAoXOANCNG ToU MPOYPAUKATOC KaBopIOUEVWV NAPOXWV avayvwpileTal oTnv KaTtaoTaon
anoTEAEOUATWY €KTOC and TNV NEPINTWON Mou CUpnePINAPBAVETAl OTO KOOTOC EVOC MEPIOUCIAKOU OTOIXEIOU. TO
KOOTOC TPEXOUOAC anacyOANonG avravakAa Tnv au&non Tng unoXpEwong KaBopIoUEVWY NAPOXWV NMou MNPOEPXETAI
ano Tnv anacxoAnon Twv epyalopévwyv Péoa atn Xpron kabwce kal JETABOAEC AOYw MEPIKONWV | SIAKAVOVICHMY.

To kboTOC NpolinnpPeciag KaTaxwpeiTal AUEca oTa AnoTeAEOUATA.

To kaBapo kOOTOC TOKWV UNoAoYIZETal w¢ To KaBapo Noad PETAEU TNG UNOXPEWGNC YIA TO NPOYPAUHA KABOPIOHEVWY
napoxwv kai Tng eUAoynG a&iag Twv NEPIOUCIAKWY OTOIXEIWV TOU NPoypdupaTog eni To EMITOKIO NPoeEOdPANONG. To
KOOTOC AUTO CUUNEPIANAUBAVETAI OTNV KATAOTACN ANOTEAEOUATWY OTIC NAPOXEC O £pYAlOUEVOUC,

Ta avahoyioTika KEpdn Kal {NUIEC Nou NPoKUMNTOUV ano EUNEIPIKEC MPOCAPHOYEG Kal and aAAayeC O avaAOyIOTIKEG
unoBéaoeig avayvwpilovTal oTa Aoind ouvoAikd €1000RATa OTn XPRON NOU £XOUV NPOKUWEI,

Ma Ta npoypaupaTa kaboplopévwv eiopopwy, n ETaipeia nAnpwvel iopopég os dnuoacia 1 IDINTIKG ao@alioTIKa
TapEia €iTe UNOXPEWTIKA EITE CUMBATIKA £iTE €BEAOVTIKA. META TNV NANPWUN TWV EI0QOPWV dEV UPIOTATAI NEPAITEPW
O0¢opeuon yia Tnv ETaipeia. O1 ei0popéc avayvwpilovral oav KOOTOG NapoXwv Oc €pyalOMEVOUC OTAV AUTEC
kaBioTavTal nANpwTEeC. O1 NPONANPWHEVEG EI0POPEC avayvwpilovTal oav NEPIOUCIAKO GTOIXEI0 KATA TNV £KTACN
nou n nponAnpwun 8a odnynoel og Peiwon JEAOVTIKOV NANPWH®Y 1} ENICTPOPN XPNHATWV
3.10. TMapoxég TEpHATICHOU TNG anacXoAnong

O1 NapoxEC TepUATIOPOU TNG anaoxoAnong nAnpwvovTal 0Tav ol epyalOPevol anoXwpouv npiv TNV NUEPOMNvia
OUVTA&I0d0TNOEWE N O NepinTwon €6ghouciac anoxwpnong We avrtalhayua Tic ev Aoyw napoxéc. H ETaipeia
KATaXwPE QUTEG TIG NAPOXEG OTav £xel anodedelyuéva deopEUBEi, €iTe va TEpUATIOEl TNV anacyoAnon unapxovrwv
epyalopévwv cUPPvVa Pe &va AenToPEPEC NPOYPANa yia To onoio dev undpyel MBavoTnTa anooupaong, eite dTav
NPOOPEPEI AUTEG TIC NAPOXEC WG KivNTPOo yia gBeAouaia anoxwpnaon. NapoxEg TepuaTiopol TG anacXoAnong nou
o@eilovTal 12 PAVeEG META TNV NUEPOUNVia Tou Igohoyiopol npoeopAolvTal atnv napoloa a&ia Toug.

3.10.1. BpaxunpOOeOHEG NAPOXEG
O1 BpaxunpdBeouEG NAPOXEC MNPOG TO NMPOCWIIKO O XPrHa Kal o€ €ido¢ kataxwpouvTal we £€0do OTav kabioTavTal
OEDOUAEUEVEC,
3.11. TMpounBUTEG Kal AOINEG UNOXPERTEIG

O1 UNoXPEWOTEIC NPOC NPOUNBEUTEC aPopolV UNOXPEWTEIC TNG ETaipeiac nou nnyalouv anod Tnv ayopd ayabwv Kal
UNNpPECIV 0Ta nNAaiola Tng ouvrBouc dpacTnPIOTNTAG TOUC, Kal apxIka avayvwpifovTal atnv UAoyr Touc a&ia kai
METAYEVEDTEPA UETPWVTAI OTO AvanOoBeCTO KOOTOG BAcel TNE HEBODOU Tou npayuaTikoU €niTokiou.

O1 AOINEC UMOXPEWOEIC apxIka avayvwpilovral oTnv €UAoyr] Toug afia Kal WETayevéoTepd WETPWVTAl OTO
avanooBeoTo KOOTOG BAacel TNC HEBOdOU TOU NPaypaTikoU EMITOKIOU.
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O1 avWTEPW UNOXPEWTEIC KAaTaxwpoUvTal we BpaxunpdBeopes eav Afjyouv evroc 12 unvav ano To TEAOC TNE XPrionc.
Eav 1oxUsl 81apOopETIKA KATAXWPOUVTAl WG HAKPONpPOBETHES UNOXPEWOEIG.
3.12. MpoBAéyseig

O1 npoBAéyeic avayvwpifovTal 0tav n ETaipeia £xel pia napovoa Séapeuan (VOUIKN 1) TEKPAIPOYEVN), WC anoTEAEOUA
evOC yeyovoTog Tou napeABovTog, and Tnv onoia €ival mbavo o1l Ba undp&el ekpory NOPWV MoU EVOWHATWVOUV
OIKOVOMIKA OQEAN yia Tov diakavoviopd TG Kal To Nogo auTng Ynopei va ekTiundei a&idrioTta. Enavegeralovral o
KABe nuepounvia XpnuUaTooIKOVOUIKAG B€anG kal av Oev €ival nAéov nmbBavod o1 Ba undap&sl ekpor] NOPwWV Yia TovV
Olakavoviopo TnG Oéopeuonc, avTtiAoyilovral, v XpnoigonolouvTal JOvo yia To Okono yia Tov Oroio apxikd
Onuioupynénkav.

Aev avayvopitovtal npoBAEYeIC yia HPEMNOVTIKEG (nMIEC, oUTE avayvwpilovTal evOeXOUEVEC anaIThOEIC Kal
eVOEXOUEVEC UNOXPEWTEIC OTIC XPNHATOOIKOVOUIKEG KaTaoTdoelG. MpoBAEweIg yia avadiopydvwan avayvwpilovTal
otav n ETaipeia €xel eykekpIPEVO AENTOPEPEC Kal enignpo axESIo avadiopyavwang, n onoia €iTe EXel apxioel 1 EXel
avakoivwBei dnpoala, eve HEANOVTIKA AEITOUPYIKA KOOTN dev nepIAapBavovTal otnv npoBAewn.

3.13. ®opoloyia
H @opoloyia Tng xpriong nepiAauBavel Tov TPEXOVTA POPO EI00DNKATOC €N TOU POPOAOYNTEOU EI00OAKATOC TNG
Xprong, Baoel Tou @opoAoyikoU CUVTEAEDTI Nou I0XUEl KaTa TNV NUEPOUNVIa KAEIGIIATOC TNG XPNHUATOOIKOVOUIKNC
B€0nG, TUXOV dIaPOoPEC POPOAOYIKOU EAEYXOU NPonyoUHEVWV XPAOEWV KaBWG kai Tnv €TNola kadapr JETABOAN Ot
avaBaMOueVEC (POPONOYIKEC anaITrOeEIC Kal UMNOXPEWoeIC. H opoAoyia Tng Xprnong kataxwpeitar orta
anoTeAEoPaTa, EKTOC TOU POPOU Nou apopd ouvalAayeg nou kaTaxwpouvTal aneubeiac oTa idia kepaAaia, o onoiog
oTNV NEPINTWON AUTN KATaxwpeiTal aneubeiac, katd avaloyo Tpono, aTa idia kepaAaia.

O avaBal\opevog popog £100dNKaTog unoloyiletal e Baon Tn PEBODO TNG UNOXPEWONG, OE OAEC TIC MPOCWPIVEG
OlapopEC NoU NPOKUNTOUV PETAEU TNC AOYICTIKAG a&iag kal TNG popoAoYIKNC BACNC TwV NEPIOUCIAKWY COTOIXEIWV Kal
TWV Unoxpewaswyv. O avaBarAOPevOG (pOpoc I000NUATOC NPoadIopilETal PUE TOUC POPOAOYIKOUC OUVTEAEDTEC (Kal
(POPOAOYIKOUC VOMOUC) Mou €ival Ot 10XU 1 £xouv OeopoBeTndei KaTa Tnv nuepoudnvia KatdpTtiong Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV.

O1 avaBaAAOPEVEG (POPOAOYIKEC anaITACEIC avayvwpilovTal yid TIG EKNINTOPEVEC NPOCWPIVEG OIAPOPEC Kal TIG
axpnoIYonoinTeG PopoAoyIKEC {NUieg, aTnv €kTaon aTnv onoia Ba undp&el HeANOVTIKO popoAoynTED €100dNUa Yia
TNV Xpnoigonoinan Twv gpopoloyikwv {nuiwv. H a&ia Touc eEAEyXETal O KABE NUEPOMNVIA XPNHATOOIKOVOUIKNG B£0NC
Kal JEIWVETAI OTNV €KTACN Nou Ogv avAPEVETAI VA UNAPEEI ENApKEC PopPoAOYNTED €100dNKA nou Ba TIC KaAUWel.

3.14. Mepiopara
Ta pepiopata nou OlAVEROVTAI OTOUG METOXOUC anelkovi{ovTal oav UMoXPEWOn OTIC XPNHATOOIKOVOUIKES
KaTaoTACEIC TN XPOVIKN OTIYHN KATa Tnv onoia gykpivovTtal ano Tn Mevikr SUVEAEUON TwV MeTOXwWV.
3.15. Avayvopion E00dwV
H avayvapion Twv e00dwv yiveral wg ENne:
3.15.1."Ecoda and AEITOUPYIKEG HICOMOEIG

Ta £000a and AEITOUPYIKEC MIOBWOEIC avayvwpilovTal oTnV KaTaoTaon CUVOAIKOU €l00druaToc Ye Tn otadepn
MEBOGO kaTa Tn Oidpkeia TnG neplodou TG HioBwong. ‘Otav n ETaipeia napéxel kivnTpa oToug NEAATEG Tou, TO
KOOTOG QUTWV TWV KIVATPWV avayvwpiletal kad’ 6An Tn didpkeia Tng piobwong, Ke Tnv Tn oTabepr) PéB0dO, HEIWTIKA
TOU £00d0U ano Tnv Hicbwon.

3.15.2."Ecoda and n®ANocN NAEKTPIKIG EVEPYEIAG

Ta €00da and nwAnon NAEKTPIKAC €VEPYEIQC agopolv TNV KATAVAAWON auTnG Twv NeAaT®wv Tng ETaipeiac.
SUYKEKPIMEVA apopoUV TOUC eKkkaBapIoTIKOUC Aoyapiaopouc nou ekdoBnkav YEoa aTn Xpron, kabwce kal TV EvavTi
Mou avTIOTOIXEl OTNV EKTINMUEVN KATAVAAWON YIa TNV CUYKEKPIPEVN NEPiIodo.
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3.15.3. NMWANCEIC akivnTNG NEPIOUTIaAC

'Booda and nwARosic akivnTng nepiouciac avayvwpilovral oTIC XPnHAaTOOIKOVOUIKEC KATAOoTACEIC POvo OTav
unoypagei opioTIK cUpBaon.

'OTav To anoTéAeopa piag cUpBacnc dev pnopei va unoAoyioBei pe aflonioTia, To €00d0 avayvwpileTal oTo Baduo
nou avrioToixa €€oda €xouv npaydartonoin®esi kar avayévovral va eionpaxbouv. Ta £€oda Tou oupPoAaiou
avayvwpilovral 0Tav npayuaTonoiouvTal.

'OTav To anoTEAEopa piac oupBaonc pnopei va ekTiynBei e aflonioTtia, To €0000 kal Ta £€€0da Tou cupBoAdiou
avayvwpilovral kaTd Tn didpkeld Tou cupBoAaiou, avTioToixa, w¢ £0odo kal €€0do. H ETalpeia xpnoiyonoiei T
MEBODO TNG N0CcOaTIAIag OAOKANPWAONG Yia va KaBopioel To Noad e00dou Kal 630U nou Ba avayvwpiosl KGBe xprion.
‘OTav To ouvoAikd KOOoTOG €ival mBavo va unepPei To ouvolikd €00d0, TOTE n avauevopevn {nuia avayvwpileral
AGUECA OTa AnoTeAEoUATA XprHongG wg £€0do.

3.15.4."Ecoda and TOKoUG

Ta €00da and Tokoug avayvwpifovtal BAcel XPOVIKAG avaloyiag Kai e TNV Xprion Tou npaypaTtikoU eniTokiou.

3.15.5.3uvdedepéva PEPN

O1 ouvaA\ayecC kal Ta UNOAOINA TwWV ANAITHOEWY KAl TWV UMNOXPEWOEWV HE ouvdedepeva pépn napouaialovral
EEXWPIOTA OTIG XPNUATOOIKOVOUIKEC KATAOTACEIC Bacel Twv AMXA 3Tn OUyKekpIpévn nepinTwon Tng ETaipeiac wg
OUVaA\ayeG Pe ouvdedepeva pEpn BewpoUvTal QUTEG MOU NPaypaTonoloUvTal e BUYATPIKEC KAl CUYYEVEIC ETAIPEIEC
Tou Opidou OTE kaBwc kal BuyaTpikEC Kal ouyyeveic eTaipeieg Tng Deutsche Telekom AG.

3.16. ZUPYNQPIOHOG ANAITOEWY - UNOXPEDCENV

O CUPYNPIOPOC XPNHATOOIKOVOUIK®MV NMEPIOUCIAKWV OTOIXEIWV JE UNOXPEWOEIG KAl N aneikovian Tou kaBapou nooou
OTIC XPNHATOOIKOVOUIKEG KATAGTACEIC NPAYHATONOIEITAl HOVO EPOCOV UNAPXE VOUIKO OIKAIWHA yIa CUPWNPIoHO Kal
undapyel NnpoBeon yia diakavoviouo Tou kabapoU noool nou NpokUNTeEl and TOV CUPWNQICWO 1| Yid TAUTOXPOVO
Olakavoviopo.

3.17. ZUYKPITIKA OTOIXEiO KAl OTPOYYUAONOINCEIG

Tuxov dlapopEc nou napouaialovTal HETAEU TwV MOOWV OE QUTEC TIG XPNHUATOOIKOVOUIKEG KATAOTACEIC KAl TWV
avTioToIXWV NOCWV OTIC ONUEINOEIC, KABWC Kal o€ aBpoiouaTa opeilovTal 0 GTPOYYUAOMOINOEIC,

3.18. AsziToupyika ‘EE0da

'OAa Ta £€0da TnG ETaipeiac BewpouvTal dueca AsIToupyika €€0da nou oXeTiovTal Ye eNeVOUCEIC GE akivnTa Kal TNV
npopnBeia nAekTpIkoU PeUATOG.

4. 'Ecoda and eKpiobmon akivATwv

H ETaipeia €xel oTnv 1I010KTNOIA TNG akivnTa €vTog TNG EANNVIKNAG ENIKPATEIAG TA 0Nnoia EKUICOWVEI JE AKPOXPOVIESG
AEITOUPYIKEC HICBWOEIC, cUPPWVA HE TIG dIaTA&eIc Tou N.4242/2014 og ouvduaopo We TI¢ diaTda&eic Tou M1.A.34/1995
nepi egnopikwv pIcwoewv, otnv OTE A.E., og Aoinég eTaipeieg Tou Opikou OTE kail o TpiTouc. Ta €00da ano TiC
MIOBWOEIG aUTEG avaAlovTal WG €ENG:

01.01-31.12.2019 01.01-31.12.2018

Migbwpata and OTE 36.105.747 36.560.552
MioBwpaTa and Aoinég staipeieg Tou Opilou OTE 12.872.029 12.599.949
MigBwpaTa anod TpiToug 3.196.636 2.856.318
52.174.412 52.016.819

H avanpooappoyn Twv PHIoBwUATwy YiveTal kat’ £€To¢, e BAcn TNV £TROIA YETABOAN Tou JeikTN TINWV KATAVAAWTH,
onwg kabopileTal and Tnv EBvikr) ZTaTioTikr Ynnpeoia. H nepiodog HioBwaong sival didpkeiag WEXP! 12 ETw.

Ta e\AXIOTA OWPEUTIKA WEANOVTIKG WPIOOBWUATA €I0MPakTéd, BACEl PN aKUPOUHPEVWV CUUBACEWV ASITOUPYIKAC
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HIoBwOoNG £xouv WG akoAoUBwC:

Méxp! 1 €ToC 51.830.354
MeTa€l 1 kai 5 eTav 201.449.955
Mavw and 5 €Tn 172.692.495

5. 'Ecoda ano n®Anon NAEKTPIKOU peUHATOG

Ta £€00da anod TNV NWANCN NAEKTPIKOU pEUPATOC avaAlovTdl w¢ akohouBug :

01.01-31.12.2019 01.01-31.12.2018
Evépyeia and OTE 14.554.917 10.329.600
Evépyela and Aoinéc eTaipeiec Tou Opidou OTE 8.289.636 6.319.569
Evépyela ano TpiToug 606.171 299.759
ZUvolo 23.450.724 16.948.928

6. KooTog npopn0siag pepaTog

To KOOTOC ano TnVv Npoundsia NAEKTPIKOU peUATOG avaAUETal WG akoAoUBWG :

01.01-31.12.2019 01.01-31.12.2018

Evépyeia 11.909.253 7.851.416
AikTuo MeTapopdc (HAekTpikd Pelipa) 930.186 760.952
AikTuo Alavoung (HAekTpIkO Peupa) 3.367.826 3.297.936
Ynnpeaoigg Koiviigc Qoéleiag 3.185.534 1.901.023
E.T.M.E.A.P. -Eid1k0 TéAog Meiwong Eknounwv Agpinv 2.968.531 2.719.594
MponAnpwpn dnA. noooTnTac & nwAnoeic NOME 954.844 -
AAI 497.580 -
XPEWOEIC XpioNG OUCTNATOG 891.415 -
XPEWOEIC PN CUPPOPPWONG & anokAIoEIC (1.480.537) -

23.224.632 16.530.921

7. ApoiBég kal £§08a npoowNIKOU

O1 dandavec NpoownikoU avaAuovTal w¢ akoAoUBwG :

01.01-31.12.2019 01.01-31.12.2018

ApoiBéc upioBou npoownikou 2.421.552 2.332.184

EpyodoTIKEC EI0QOPEC Kal EMBApUVOEIC 505.794 499.099

MpoBASwelc yia anolnuinon NpoownikoU 121.955 36.359

MapenOPEVEC NAPOXEC MNPOTWNIKOU 98.002 97.933

ZUvoAo 3.147.303 2.965.575
8. ®opoil TéAn

O1 AeiToupyikoi gdpol kal TEAN nou enmiBapUvouv Ta anoTeAéopaTa Tng ETaipeiag availovTal wg ENG:

01.01-31.12.2019 01.01-31.12.2018
®opog AkivnTng Nepiouaiag 220.000 250.000
XapToonuo & OrA EigodnuaTtwv and Micbwuara 32.273 31.367
Evigiog ®0pog IdI0kTNTNG AKivnTnG NEPIouaiag 8.183.849 8.162.759
Aoinoi ®opol TéAN 147.525 169.150
ZUvoAo 8.583.647 8.613.276

9. ApoIBEcg kal 'EE0da TpiTtwv

O1 apoIBeC kal Ta €€0da TpiTwv avallovral w¢ akoAoUuBwc:
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01.01-31.12.2019 01.01-31.12.2018

ApoiBéc kal 'EE0da EAcuBEpwv EnayyeAuaTiov 232.055 127.510
ApoIBéc Suvedpiaogewv Mehwv AloiknTiKoU SupBouAiou 99.000 101.000
ApoiBéc Anoonaopévay YnahnAwv OTE 1.052.264 862.591
Noinég ApoiBEg TpiTwv 655.311 713.989
ZUvolo 2.038.630 1.805.090

10. Xpnuatooikovopika ‘Ecoda - KaBapa

Ta kaBapa XpnuaToolkovouika 'Ecoda avalovTal napakatw:

01.01-31.12.2019 01.01-31.12.2018
MoTwTIKOI TOKOI 360.275 1.403.612
Meiov Tpanelka 'E€oda (84.645 ) (97.542)
ZUvolo 275.630 1.306.070

11. ®opog EicodrnparTog

O ouvTeEAEOTNG PopoAoyiag EI000MKATOG VOUIKWY Npoownwv oTnv EANada Baoel Tou N. 4646/2019 €xel oploBei
010 24% Yyia To 2019 kal PEENG.
SOupwva e TIC OIaTAEEIC TNG EMNVIKAC (QOPoAOYIKAC vopoBeoiag, ol eTaipeieC kaTaBaA\ouv kdabe xpovo
NpokaTaBoAr) popou €100dnPaTog unoloyifopevn ato 100% £ni Tou POPOU €I00ONKATOC TNG TPEXOUOAC XPRONG N
onoia oupwn@ileTal Ye Tov NANPWTEO (POPO €I00ONUATOC TNG €nOUevNG Xpriong. Tuxov unepBalhov nooo
NPOKATABOANG EMICTPEPETAI OTNV ETAIPEIa HETA and PopoAoyikd EAeyxo. AnokAeloTikd yia To €Tog 2018, Bacel Tou
4646/2019, n npokaTaBoAr QOpPoU TWV VOUIKOV NPocwnwv WeimBnke and 100% os 95%, kai To nAgovalov nood
OUHWNQIOTNKE JE (POPOAOYIKEC UMOXPEWOEIC EVTOC Tou 2020.
O OUVTEAEDTNG NAPAKPATNONG (POPOU HEPICUATWY HEIWVETAI anod 10% o 5% yia pepiopata nou diavépovTal ano
1/1/2020 ka1 €nerTa.

11.1. AVEAEYKTEG POPOAOYIKEG XPNOEIG

H EAANvIKT) popoAoyIKr VOUoBeaia Kal ol OXETIKEG OIATAEEIC UNOKEIVTAI OE EPUNVEIEC and TIC POPOAOYIKEC apXEG Kal
Ta dl0IKNTIKA dikaoTrpid. O1 dNAWOEIG POPOU €I00DNKATOC KATATIBEVTAI O €TROIA BACN, aAAG Ta KEPDN 1) oI {NUiEC
nou dnAwvovTal yia popoAoyIKOUC akonoUg NapapEvouv NPoowpIva €we OTOU Of (POPONOYIKEC apXEC EEETACOUV TIC
(POpoAoyIKEC ONAWOEIC kal Ta BIBAIG TOu PopoAOYOUHEVOU, OTIYHN KATd Tnv onoia 6a ekkabapioToUV Kal Ol OXETIKEG
(POPOAOYIKEC UMOXPEWOEIG. O1 popoloyikeC {nuieg, oTo BaBud nou avayvwpilovTal anod TIG POPONOYIKEC APXEC,
pnopoUv va Xpnoidonoinfolv yia Tov CUPWN@IOPO KEPSWV TWV NEVTE EMNOPEVWV XPROEWV MOU akoAouBouv Tn
Xprjon oTnv onoia npayyartonoineénkav.

Anod Tn xprion nou €Ange Tnv 31 AekepBpiou 2011 kal £neita, cUPPWva Ye To Nopo 4174/2013 (GpBpo 65A), 6Nwce
loxuel (kai onwg Opile To apbpo 82 Tou NOpou 2238/1994), oI EAANVIKEC AVWVUWUEC ETAIPEIEC KAl Ol ETAIPEIEC
NEPIOPIOKEVNG €UBUVNG TWV OMOIWV Ol €TNCIEG XPNHUATOOIKOVOUIKEG KATAOTACEIG EAEYXOVTAl UMOXPEWTIKA,
unoxpeoUvTav €we Kal TIG XpRoeIC e £vapEn npiv Tnv 1 Iavouapiou Tou 2016 va AapBavouv «ETnoio ®opoAoyiko
MoTonoinTIko», To onoio €kdIdeTal, HETA TN JIEVEPYEIQ OXETIKOU (POPOAOYIKOU EAEYXOU, AMO TO VOUINO EAEYKTH 1
€AEYKTIKO YPaAQEIO MOU EAEYXEI KAl TIG ETNOIEG XPNHATOOIKOVOMIKEG KATAGTACEIC. a TIG XpNoeI¢ nou &ekivouv and
v 1 Iavouapiou 2016 kal £neiTa, To «ETrnoio ®opoloyiko MigTonoinTikO» €ival NpoalpeTIKO, waTOoOo N ETaipeia Ba
TOo AauBdvel. ZUU@Wva We TNV €AANVIKN QOPOAOYIKN VOUOoBesia kal TIC avTiOTOIXEG YNoupyikég AnoQAcelg, ol
ETAIPEIEG YIA TIC ONOIEG ekdidETAI POPOAOYIKO NIOTOMOINTIKO XWPIG ENICNKAVOEIC Yia NapaBAceiC TNG POPOAOYIKNG
vopoBeaiag dev eEaipolvTal anod Tnv eniBoAn eniNpOoBETWY POPwWV Kal NPOCTIHWY and TIG EANANVIKEG POPOAOYIKES
apXEC UETA TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU OTO NAGIOIO TWV VOHOBETIKOV NEPIOPICH®Y (WC YEVIKI apXn,
5 xpovia ano Tn Anén Tne xpriong otnv onoia n gpopoloyikr dnAwaon Ba npenel va £xel unoBAnBei).

Ma ™ xprion 2019 n eraipeia £xel unaxBei oTo POPOAOYIKO €AeyXo Twv OpkwTWV EAeykTV AoyIoTwvV, ONwg
npoBAEneTal ano TI¢ diaTa&elc Tou apdpou 65a N. 4174/2013. O £Aeyxoc auTog BpiokeTal O €EENIEN KAl TO OXETIKO
(pOPOAOYIKO MIOTOMNOINTIKO NPOBAENETaAl va XopnynOei HETA TN dNUOCIEUGN TWV XPNUATOOIKOVOUIKWY KATAGTACEWY

>ehida | 36




E STQ T E ETrjoiec XpnuaTooikovouikéG KaTaoTaaoelg TG Xpriong nou €Ange tnv 310

AekepBpiou 2019

xpriong 2019. Av péxpl TNV OAOKANPWGN TOUu (POPOAOYIKOU €AEYXOU MPOKUWOUV MPOCHOETEC (POPOAOYIKEC
UMOXPEWOEIC EKTIOUME OTI auTeC Oev Ba aoknoouv ouaindn eNidpacn oTIC XPNHATOOIKOVOUIKEG KATAOTACEIC.

Kat’ epapuoyr oxeTikwv popoAloyikwv diaTd&ewv: a) TnG nap. 1 Tou apBpou 84 Tou v. 2238/1994 (aveAEYKTEG
unoBEaeig popoloyiag e1000nuaToc), B) Tne nap. 1 Tou apBpou 57 Tou v.2859/2000 (aveéleykTec unobeoeic d.MM.A.
Kal y) Tng nap. 5 Tou apBpou 9 Tou v. 2523/1997 (enmBoAr NPooTiHwV yia unoBEaelg popoAoyiag e1I60dNUAToc), To
Olkaimpa Tou Anpoaiou yia Tnv €NIBoAR} Tou POPOoU Yia TIC XPROEIG MEXP! Kal TO 2011 €xel napaypagei PEXp! TNV
31/12/2017, pe Tnv em@UAGEN €IBIK®V ] €EAIPETIKWV dIATAEEWV NoU TUXOV NpoPAENouV peyaAUuTepn NpoBeoyia
napaypagng kai unod Tic npolnoBEosi nou auTeg opifouv. Mepav auTwy, kAaTta nayia voyohoyia Tou ZupBouliou
NG Enikpateiag kai Twv dloiknNTIKWV dikaoTnpiwyv, eAAeipel ugioTapévne otov Kwmdika Nopwv nepi Tehwv
XapToonuou dlaTdEEws nepi napaypaprc, N OXeTIKN afiwon Tou Anpoaciou yia Tnv €niBoAr TEAWV XapTooT)IouU
unokeITal oTnv KaTd To apdpo 249 Tou AcTikoU Kndika €ikooasTr napaypa®n. MNa Ti¢ Xprioeig nou éAngav Yerd tnv
31 AekepBpiou 2011 kal napapévouv PopoAoyIKa aVEAEYKTEG, anod TIG apuOdIEG POPOAOYIKEG APXEG N kal and Tov
OpkwT6 EAeykTn AoyioTh TnG ETaipeiac, n extiunon pag eivar 611 o1 pOpol nou evOeXopEVWE npokUyouv dev Ba
aoKNAOOUV oUCIWdN €NidPACN OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC,

O (OpOoC €1000MKATOG Nou NIBAPUVE Ta anoTeAéTPaTa, avaAleTal wg eENG:

01.01-31.12.2019 01.01-31.12.2018
TpéXxwv POPOC £100dNKATOC 6.719.950 9.037.018
AvaBalAopevoc popoc 10.496.729 (11.942.882)
ZUvolo 17.216.679 (2.905.864 )

O avaBaMoPevog @Opog €100dNPATOG NMoU MPOKUNTEl, ennpPedaleTal kal anod Tnv alAayr, TNG KkaTtapynong Tng
OTadIAKNG MEIWONG TOU GUVTEAEDTH Ppopoloyiag eicodnuaTog oTnv EAMGda Ta endpeva £tn nou ioxue yia 1o 2018,
o€ epappoyn otabepol popoAoyikoU CUVTEAEDTR yia OAa Ta €Tn, nou IoxUel yia To 2019. H oupgwvia JeTall Twv
noowv QOpou £I00dNKUATOC ONWC ansikovi(ovral oTa  anoTEAEOUATA KAl TWV MOOWV NMou npokUnTouv and Tnv
£(papuoyr Tou IoXUOVTOC CUVTEAEDTH opoloyiag igodnuaToc Tn ETaipeiac (24%) eni Twv anoTeAEOPATWV Npo
POpWV, EXEI WG akoAoUBwC:

01.01-31.12.2019 01.01-31.12.2018

KEpdn/(Znuisc) npo popwv 86.143.869 32.868.717

®6pog unoAoyIoHEVOG YE BAan 10XUOVTEG TOMIKOUC (pPOPOAOYIKOUG

OUVTEAEOTEC VIa TA ANoTEAEOUATA TNG eTalpeiac 24% 20.674.529 9.531.928

'EE0da nou dev eKNiNTOUV Yid POPOAOYIKOUC OKOMOUG (305.101) (569.444 )

'E€0da yia Ta onoia dev axnuartiletal avaBal\opevn popoAoyia (1.706.547) (1.482.676)

MeTaBoAr TnG avaBaiAdpevng @opoloyiag wg anoTEAEoHa TNG AAAAYNC TwV (POPOAOYIKMY

OUVTEAEOTOV (1.506.201) (10.445.672)

MpOBAEWN yia avEAEYKTEC POPOAOYIKA XPHOEIG 60.000 60.000
ZUvolo 17.216.679 (2.905.864 )

12.EvompaTa nayia (I310XpnoipgonoioUHEva)

MeTao. 'EminAa &

Oikoneda KTipia . Zuvolo
HECa Aoin.eEonAiop.
AvanoopeoTtn A&ia 01.01.2018 778.265 1.164.672 - 1.073.732 3.016.669
Mpoabrkec oTo KOOTOC - (23.122) - 72.014 48.892
AnooBETEIC XpPNOEWG - - - (244.450) (244.450)
EUAoyn a€ia akiviTwv (4.246) 67.747 - - 63.501
AvanooBeoTtn adia 31.12.2018 774.019 1.209.297 - 901.296 2.884.612
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ESTAT

‘EminAa &
Aoin.eEonAioy.

MeTaQ.

uéoa ZuvoAo

Oikoneda

KTipia

AvanooBeoTtn A&ia 01.01.2019 774.019 1.209.297 - 901.296 2.884.612
MpoaBrkec 0To KOOTOC - 16 - 506.613 506.629
AnooBECEIC XPrOEWG - (27.525) - (225.086) (252.611)
EuAoyn afia akivATov 31.381 237.533 - - 268.914
AvanooBeoTn adia 31.12.2019 805.400 1.419.321 - 1.182.823 3.407.543

Ta oikdneda kal kTipia Tng ETaipeiag anomiundnkav and aveEapTnTouc ekTIUNTEG TV 317 AekeppBpiou 2019. H
anoTipnon £yive Bacsl NPOoOPATWY CUVAAAY®V KaTw anod olvnBec epnopikoUc OpOUC Kal CUVBNKEC TNG ayopdac. To
ENMEIUPa avanpooappoyng TNG agiac Twv Napandavw nayinv, JETA TwV OXETIKWV avaBarAOPEVWV POpwY, XPEWONKE
oTa Aoind anoBepaTika Twv 18iwv KEQaiaiwy.

Y€ NePINTWON NMou Ta oikoneda kal Ta KTipia AOYIOTIKOMOIOUVTav O I0TOPIKO KOOTOG, T avTioTolxa nood Toug Ba
ATav w¢ akoAoubwg:

01.01-31.12.2019
ZWPEUHEVEG AvanooBeoTo

KooTtog

01.01-31.12.2018
ZWPEUHEVEG AvanooBeoTo

AnooBEosig YnoAoino AnooBEoelg YnoAoino
Oikoneda 9.892 - 9.892 9.892 - 9.892
Kripia 836.688 (642.124) 194.563  836.672 (610.742) 225.930
ZUvolo 846.580 (642.124) 204.456 846.564 (610.742) 235.822
13.EnevdUosIg o€ akivnTa
Oi1koneda KTipia ZUvoAo
AvanooBeoTtn agia 01.01.2018 385.421.542 431.471.615 816.893.156
MpooBKeC 0 KOOTOC KATAOKEUNG - 16.231.440 16.231.440
MNMwANCEIC aKIVATOV (495.000) - (495.000)
KEpdn/(Znui€c) and avanpooappoyn os euAoyn agia (12.428.378) 5.246.413 (7.181.965)
AvanooBeoTtn agia 31.12.2018 372.498.164 452.949.467 825.447.631
AvanooBeoTtn a&ia 01.01.2019 372.498.164 452.949.467 825.447.631
MpooBKeC 0 KOOTOC KATAOKEUNG - 6.705.952 6.705.952
KEpdn/(Znui€c) and avanpooappoyn os euAoyn agia 5.504.417 42.493.246 47.997.663
AvanooBeoTn a&ia 31.12.2019 378.002.581 502.148.665 880.151.246

'OAa Ta avwTEPW NAyia €ival HIoBwPéva Pe eNayyEAUATIKEC MIOBWOEIC CUPPWVA PE TIC OIATAEEIC TOU VOUOU Nepi
eunopIKaV Hiobwoewv (M.A. 34/1995). H didpkeia Twv HICOWOEWV gival SwdEKAETAG N EEAETAG Kal N avavéwaon TwV
MIOBWMPATWY YiveTal kaT’ £T0¢, Y BAon TNV £TnoIa PHETABOAN Tou JeikTn TIMWV KaTavailwTr, 0nwg kabopiteTal ano
Tnv EBvIKN ZTamioTikn Ynnpeaoia r) onwg aAiwg kabopileTal ota piobwTrpia ouppBoAaia.

KaTa tnv 31" AekeuBpiou 2019 dev unnpxav GUPBATIKEC UNOXPEWTEIG Yia HEANOVTIKEG ENICKEUEC KAl GUVTNPNOEIG
enevdloewV O akivnTa nMou va &€yxouv avaAngBei and tnv ETaipeia kal va pnv €Xouv avayvwpioTei OTIG
XpNHATOOIKOVOUIKEG KaTaoTAaoElC.

JTOV NapakaTw nivaka avaAuovTal ol enevOUCEIG O akivnTa Tng ETaipeiag ava ASIToupyiko TOUEQ:

ZYNOAO

Aoina 2018

Oi1koneda

Fpageia

AnoBnkeg TnAen/ka MikTn Xprion

EUAoyn a&ia 01

Iavouapiou 2018 227.606.107 36.769.080 118.113.718 404.220.807 14.344.412 15.839.032 816.893.156
MpooBnkeg ot

KOOTOC KATAOKEUNG - - - 16.231.440 - - 16.231.440
MwAACEIC aKIVATWV - - - - (495.000 ) - (495.000 )
Képdn/(Znpigg) and

avanpooapoyn o€

guAoyn afia 5.591.396  (251.340) (1.793.957)  (23.481.447)  (606.320)  13.359.704  (7.181.965)
EUAoyn adia 31

AekepBpiou 2018 233.197.503 36.517.740 116.319.760 396.970.800 13.243.092 29.198.736 825.447.631

>ehida | 38



ESTATE

rpageia

ETrjoiec XpnuaTooikovouikéG KaTaoTaaoelg TG Xpriong nou €Ange tnv 310

AekepBpiou 2019

AnoOnkeg TnAen/ka

MikTi Xprion

ZYNOAO
2019

EUAoyn a&ia 01

Iavouapiou 2019 233.197.503 36.517.740 116.319.761 396.970.800 13.243.092 29.198.736 825.447.632
MpoaBrkeg o€ KOOTOG

KATAOKEUNG - - - 6.705.952 - 6.705.952
Kepdn/(Znuigg) and

avanpooapoyn o€

eudoyn afia 24.284.906 49.062 6.922.515 29.216.680 (12.664.630 ) 47.997.663
EUAoyn adia 31

AekepBpiou 2019 257.482.409 36.566.802 123.242.276 432.893.432 13.432.222 16.534.106 880.151.247

pageia

AnoOrnKeg

TnAenikoIve
viaka

MikTn XpRon

Oi1koneda

Aona

Z0volo

EUAoyn Agia

257.482.409

36.566.802

123.242.276

432.893.432

13.432.222

16.534.106

880.151.247

M£0030¢ EKTipnong

MANpoQpopiec avapopika HE TIG HEBODOUC anoTiPnNong Twv ENEVOUTIKWY AKIVATWY ava Katnyopia AsIToupyikou
TopEa napouaialovTal OToV NapakaTw nivaka:

1. M€60d0g ZuykpITIkwV ETolxeiwv (Comparative Method) 2,21%

2. Mé£Bodog Eioodnpartog pe Baon Tnv Apgeon Kepalaionoinon (Income Approach —

Direct Capitalization) 15,93%

3. M£Bodo¢ YnoAeiupaTikng Agiag (Residual Method) 12,5%

4. MéBodog Eigodnparog pe Baon Tnv MpogEogAnon Tapeiakwv Powv (Income

Approach - DCF Method) 69,36%

5. MéBodog AnoaBeopévou KooToug Avtikataotaong (DRC Method) 0%

1. M£60d0¢ SuykpITIKWV ETolxeiwv (Comparative Method) 9,52%

2. Mé£Bodog Eioodnpartog pe Baon Tnv Apgeon Kepalaionoinon (Income Approach —

Direct Capitalization) 32,45%

3. M£B0odo¢ YnoAeiupaTikng Agiag (Residual Method) 2,39%

4. Mé&Bodoc EigodnpaTog we Baan Tnv MpogEogAnan Tapeiakwv Poav (Income

Approach - DCF Method) 49,71%

5. MéBodog AnooBeopévou KoaToug Avtikataotaong (DRC Method) 5,93%

1. MéBodog ZuykpITIkWV ZToixeiwv (Comparative Method) 1,37%

2. Mé£Bodog Eioodnuarog pe Baon tnv Ayeon KegaAaionoinon (Income Approach —

Direct Capitalization) 41,67%

3. MéBodog YnoAeiupaTikng Agiag (Residual Method) 0,20%

4. Mé&Bodoc EigodnpaTog we Baan Tnv MpogEogAnan Tapeiakwv Poav (Income

Approach - DCF Method) 41,65%

5. MéBodog AnooBeopévou KooToug Avtikataotaong (DRC Method) 2,12%

1. M€60d0g ZuykpITikwV ETolxeiwv (Comparative Method) 0,65%

2. M£Bodog Eioodnuartog pe Baon tnv Ayeon KepaAaionoinon (Income Approach —

Direct Capitalization) 17,40%

3. MéBodog YnoAeiuparTikng Agiag (Residual Method) 0%

4. Mé&Bodog EigodnpaTog e Baon Tnv MpogEogAnan Tapeiakwv Poav (Income

Approach - DCF Method) 81,95%

5. MéBodog AnooBeopévou KooToug Avtikataotaong (DRC Method) 0%

1. M€60d0g ZuykpITIkwV ETolxeiwv (Comparative Method) 2,21%

2. Mé£Bodog Eigodnuartog pe Bacn Tnv Apgeon KepaAaionoinon (Income Approach —

Direct Capitalization) 15,93%

3. MéBodog YnoAeippaTikng Agiag (Residual Method) 12,5%

4. M£B0odog Eioodnuartog pe Baon Tnv MpoegomAnon Tapeliakwv Powv (Income

Approach - DCF Method) 69,36%

5. MéBodog AnoaBeopévou KooToug Avtikataotaong (DRC Method) 0%

1. M€Bodog ZuykpITikwv ZTolxeiwv (Comparative Method) 10,37%

2. MéBodog Eicodnparog pe Baon tnv Aupeon Kegpalaionoinon (Income Approach —

Direct Capitalization) 11,36%

3. MéBodo¢ YnoAeiupaTikng Agiag (Residual Method) 3,69%

4. M£B0dog Eicodnuatog pe Baon Tnv MpoegomAnon Tapelakwv Powv (Income

Approach - DCF Method) 74,58%

5. MéBodog AnoaBeopévou KooToug Avtikataotaong (DRC Method) 0%

Mnviaio
Ayopaio
Mic6wpa

Mpog&opAnTIiKO
EniTokio(%)

1.738.669 7,50%-11,25%
183.373 9,00%-14,00%
722.659 9,50%-14,00%
2.575.921 7,50%-10,500%
30.284

176.280 7,50%-12,00%
5.427.185

O1 enevduoeic os akivnta TnG ETaipeiag ekTiunBnkav otnv guloyn a&ia and aveEapTnToug, avayvwpIGUEVOUG
EKTIUNTEG HE NUEPOUNViEC avagopdag Tig 31 AskepBpiou 2019 kai 31 AekepBpiou 2018 (otn oehida 50 undapxel To
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OXETIKO MIOTOMOINTIKO). TNV Onueinon 2.2 «ZNUAavTIKEC AOYIOTIKEG EKTIMNOEIC KAl KPIOEIG» avapEPETAl O TPOMOG
EKTIINONG KABWG Kal oI KUPIEC NApadoxES TNG Aloiknong yia TNV eKTiMNon TnE ebAoyng agiac. OnoiadnnoTe JETABOAN
oTnG kUpIEC NapadoxEG avTavakAdTal aTov unohoyiopd Tne a&iag Tou xaptopuhakiou. H emipeTpnon otnv eUAoyn
afia Twv PN XpnNUATOOIKOVOUIK®WY MEPIOUCIAKWV OTOIXEIWV KaBopioTnke AauBavovrag unoyn Tnv 1kavotnTa Tng
ETaipeiac yia Tnv eniTeu&n Tng HEYIOTNG Kal BEATIOTNG XPRONG TOUG, AgloAoywvTac Tn Xpron Tou KABs aoToIXEioU nou
gival @uoika duvaTrh, VOUIKA EMITPENTH KAl OIKOVOMIKG &@IKTR. H ekTiunon auty Baociletar ota @uoika
XOPAKTNPIOTIKA, TIC ENITPENOPEVEC XPNOEIC KAl TO KOOTOG €UKAIPIAC TWV NPAYHATONOINKEVWY £NeVOUCE®Y HAG,
woTd00 péoa ato 2019, sixe apxioel va @aiveral nio aioiodogn ikova yia TNV ayopd akiviTwv. Autd, o€ ouvOuaouo
ME TIC enevOUOEIC Mou €xel NPOPEi N ETAIpEd 0 ONUAVTIKA aKivnTa €iXe WC anoTEAeapa Tnv avu&non Tng euAoyng
a&iag Tou xapTopuAakiou kaTa €54,9¢k (2018: €-7,2¢k).

A&iCel va onueiwBei, OTI To XapToPUAAKIO enevOUOEwWV aKIVATWV TNG €Taipiag nepIAauPAavel kal akivnta Ta onoia
unokeivTal oc €10IKO KaBeOTWE Nnapaxwpenaong kai xprong anod Tov OTE, xwpic va duvartal n napaxwpnon Xpnong
Toug oe AoinoUg TpiTouc. H agia xpriong autwv kabopileTal anod TIG UPICTAWEVEC XPrOEIC Kal GUBOAala pe Tov OTE.

Eav kata tnv 31" Askepppiou 2019, To NpocEo@ANTIKO EMITOKIO MOU XPNOIKONOIEITAl aTNV avaAuon npoeEdpAnong
TAUEIaKWV powV JIEPEPE KaTa +/- 1% and TIC ekTIUNOEIC TN Aloiknong, n €UAoyn a&ia Tou XapTo@UAAKiou TG
ETaipeiac Ba nTav kaTa ekTipnon 9% nepinou XapnAdTePN 1 UWnAOTEPN.

14. NeAareg

Ta unoloina anaimiogwy and NEAATeG avaAlovTal w¢g akoAoUdwG:

01.01-31.12.2019 01.01-31.12.2018
Anaitosic and ouvdedeueva Pépn 4.162.855 4.027.347
Aoinoi NeAaTeC 4.226.046 4.490.419
Meiov: Znuia anopeinong (1.254.297 ) (1.199.723)
ZUuvolo 7.134.604 7.318.043

H guAoyn a&ia Twv anaitioswy ano NeAdTeC Npooeyyilel TNV AoyIoTIKN Toug agia, kal n WeyioTn £kBean Tng ETaipeiag
0€ NIOTWTIKO KivOuvo gival n eUAoyn a&ia Twv napanavw anarmmoewv. H ETaipeia dev €xel anarmnosic and NeAATEG
o€ &Evo vopioua. H kivnon TnG NnpdBAEWNC ENICQAAWV anaitTrocwy, EXEl WG EENC:

YnoAoino 01/01 1.199.723 1.082.918
MpoBAswn nepiddou 54.574 116.805
YnoAoino 31/12 1.254.297 1.199.723

Ta nood nou nepihappavovral otnv NpdBAswn ouvhnBwg diaypdgovTal oTav eival BeRain n un ionpagr Toug. ZTIg
31 AekeppBpiou 2019 kai 2018 avTioToixa, N XPOVIKN aneikovion (evnAikinon) Twv anammoewy ano NEAATEG £XEl WG
€ENG:

31.12.2019 31.12.2018

Mn An&InpoBeopa Kal Un AnopeEIMHEVA

Ano peyaioug opyaviopoug 431.976 423.345
Ano PIKpoU Kal JECAIOU PEYEBOUC ETAIPEIEC 34.283 23.439
Zivolo 466.258 446.784
An&Inpo0eopa Kal PN anopeInpEvVa

'Ewg 3 prjveg 3.372.225 3.571.609
3-6 Jrveg 1.732.059 549.440
6-12 privec 85.013 869.089
MeyaAUTepa ano 12 prvec 1.479.048 1.881.121
Zuvoho 6.668.345 6.871.259
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Anopeiwpéva unoloina

'Ewg 3 pnveg An&inpdBsopua 13.085 4.070
3-6 pnvec An&inpdBsoua 7.405 5.556
6-12 pryvec An&inpoBeoua 19.179 16.768
An&inpoBeoua peyaAuTepa and 12 Prvec 1.214.629 1.173.329
Z0volo 1.254.298 1.199.722
Meiov npoBAewn anoysiwong (1.254.298 ) (1.199.722)
KaBapo clvolo neAatwv 7.134.604 7.318.043

Ma Ta An&inpoBeopa peyalUtepa Twv 12 pnvov n ETaipeia £xel €pBel 0 oupPwvia pUBKIONC KE TOV OPEINETN, N
onoia kai TNPEiTal Kavovika.

15. MpokaTaBoA£g kal AOINEG anaITHOEIG

To unoAoino Twv NPokaTaBoAwVv kai AoIN®V andaitnoswyv avalueTal we ENG:

01.01-31.12.2019 01.01-31.12.2018

MpokataBoAég npoundsutav 633.317 6.113.248
TOKOI £I0MPAKTEOI 313 124
Aoinoi XpwaTeC dIapopol 539.445 797.191
ZUvolo 1.173.075 6.910.563

H ETaipeia dev €xel AOINEC anaITAOEIC O EEvo VOUIOUA.

Aev undpyouv anopeiwpéveg NPokaTaBoAEc kal Aoinég anartnoelc. H euAoyn a&ia Twv npokataBoAwv kai Aoinwv
anamioswv ano NeAATeC Npooeyyilel TNV AoyIoTIK Toug agia, kai n PeyioTn €kBean Tng ETaipeiac og NIOTWTIKO
Kivouvo €ival n ebhoyn a&ia Twv Napanave anaiTrioswy.

16. Tapeiaka dia@€oipa kail Icoduvapa

Ta Tayeiaka diabgaiya kai icoduvapa, avallovTal we Enc:

01.01-31.12.2019 01.01-31.12.2018

Tapeio 2.961 3.882
KaTaBéoeig oywewg kal npobeapiag 5.007.808 29.336.566
ZUvolo 5.010.769 29.340.448

H e0Aoyn a€ia Twv Tapeiakwv dlIaBeaipywy Kal Ic0duVAP®V Npoaeyyilel TN AoyIoTIKA Toug agia.

H nmiotoAnnTikr) diaBaduion Twv Tapeiaka d1abéoipwy kal 1I00dUVapwy Je Baoel eEWTEPIKOUC DEIKTEC agloAoynong
(Moody’s) sival wg ENc:

Aaa 1.893 25.327
Aa3 3.669.662 18.465.649
Aal 957 10.087.169
AL : 204
B1 1.164.850 :
B2 173.407 :
B3 - 762.099
Z0volo 5.010.769 29.340.448

17. EnevdUOEIG O€ OpOAoya

>TIG 31 AekepBpiou 2019 n ETaipeia gixe To nocd Twv €15 ekat. nepinou enevOUPEVO os opoAoya £kdoong Tng OTE
Plc katw ano To Mpdypappa Ekdoong MegonpoBeopwv OpoAoywv (zero coupon bonds), H nioToAnnTikn diaBabuion
™nc OTE plc aUpgwva pe Tov oiko a&loAdynong Moody’s ival Ba2.
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H kivnon Tng nepiddou QaiveTal oTov ENOPEVO Nivaka:

EnevdUozIg nou diakpaTouvTal oTn AREN Toug

YnoAoino 01.01.2019 121.815.129 37.080.935
Ayopéc Opohoywv zero coupon €kdoang OTE Plc - 207.500.000
PsuoTonoinoeic OpoAdywv zero coupon kdoong OTE Plc (106.250.000 ) (122.250.000 )
PsucTonoinoeic OpoAoywv ekdoong Rural - (600.000 )
MoTWTIKOI TOKOI (399.824 ) 84.194
YnoAoino 31.12.2019 15.165.305 121.815.129

18. MeToXI1KO KE(AAalo

Tnv 31n AskepBpiou 2019 To ohooxepw kaTaBePANUEVO PETOXIKO ke@alaio TnG ETaipeiac avepxoTav os Eupw €
335.344.766,24 diaipolpevo o 204.478.516 PETOXEC, OVOUACTIKNAG a&iag Eupw 1,64 ekaotn. O1 PETOXOI TNG
Etaipeiac eivai n OTE A.E. ye 204.477.523 petoxéc kai n OTE Plus A.E. pe 993 PETOXEG.

19. AnoBspaTika

H avaAuon Twv anoBepaTtikwv epgavifeTal oTov NapakaTw nivaka:

o Ano/ko o AnoBepaTiko .
TakTIKO . Aoina . ZUvoAo
AnoBepHaTiko EoAoyng Ano/ka avaloyioTikav ANoBEPATIK®OV
Agiag KePO®OV/ (NHIOV)
YnoAoino 01.01.2018 15.252.397 8.553.769 73.933 50.628 23.930.727
EUAoyn a€ia akiviTwv - 63.501 - - 63.501

AvaBarAOEVN POPOAOYIKT)
unoxpEwaon yia Tnv eUAoyn

a&ja akiviTov - (18.415) - - (18.415)
Aond ouvoAika gi00dnpaTa 2.147.829 - - (188) 2.147.641
YnoAoino 31.12.2018 17.400.226 8.598.855 73.933 50.440 26.123.453

Ano/ko AnoBspaTiko

LR EUAoyng avaAoyioTIKGOV AL
AnoOgpartiko AEiac kepBav/ (ZNMGV) AnoOgpaTikwv
YnoAoino 01.01.2019 17.400.226 8.598.855 73.933 50.440 26.123.453
EuAoyn afia akiviTov - 268.914 - - 268.914

AvaBalopevn GopoAoyIKn
unoxpewaon yia Tnv slAoyn

agia akiviToV - (64.539) - - (64.539)
Aond ouvoAika gil0odnpaTa 1.046.478 - - (61.283) 985.195
YnoAoino 31.12.2019 18.446.704 8.803.229 73.933 (10.843) 27.313.023

TakTiko ANOOEPATIKO

SUuewva pe TV EAAnvikr) NopoBeaia, ol £TAIPEIEG €ival UNOXPEWUEVES va WETAPEPOUV ETNCIWC O Aoyapiaouo
TakTikoU anoBepatikoU nocoaTod TouAdxioTov 5% and Ta képdn nou eu@avifouv ota BiBAia Toug, WETA Tnv
agaipeon Tou (pOpou £100dNAUATOC, WG OTOU AuTO PBACElI TOUAAXIOTOV OTO £va TPITO TOU PETOXIKOU KepaAdiou.
Tnv 31n AskepBpiou 2019, n Etaipeia npogPn oc oxnuaTiopd TakTikoU anoBepaTikoU Kal avepXeTal o Eupw
18.543.542 kai dev pnopei va diaveundei GToug HETOXOUC,

20. NMpoBAéyweig yia anonuiwon npocmnikoU Aoyw £§030u and Tnv unnpeoia

O1 npoBAEWEIC yia anolnuiwan NPOoWNIKOU £XOUV WG £ENG:

a) Zovradn: O unalnhol TnNg enixeipnong kaAunTovTal e €va ano Ta didpopa unooTnplydeva ano To
eANVIKO kpaTog ouvTaglodoTika Tapeia. KaBs unahknAog anaiTeital va kataBaAel £€va nooo Tou Pnvidiou
HIoBoU Tou aTo Tapeio, padi Pe Tnv enixeipnon nou kaTaBaAel eniong éva noco. Kata Tnv ouvTta&liodoTnan,
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TO Tapeio €ivalr apuodio yia TNV NANPWUN TwV CUVTAEEWV Twv unalnAwv. 'ETal, n enixeipnon dev €xel
Kapia VOMIKN 1 TEKMAIPOUEVN UMOXPEWON VA NANPWOEI JEAOVTIKEC NAPOXEC OTO MAAICIO AQUTOU TOU
oxediou. O1 €I0(OopEC NPoC Ta aoPaNoTIKG Tayeia yia T XPRoeIc nou €An&av Tnv 31" Askepppiou 2019
kal 2018 avnABav oc €505.794 kal €499.099 avTigToixa (Zny. 7).

B) Anolnuwozig Anoxwpnong NMpoownikoU: Bacel Tou EAANVIkoU epyaTikou ikaiou, oI undAAnAol kai
ol epyalopevol €xouv dikaiwpa anolnuiwong o NepIiNTwon andAuong r anoxwpnong Ye Nogd NANPWHNG
nou unoAoyiletal Baosl Tnv apoifr Tou unaAAniou f Tou epyalopevou, TNV NPoUnnpEeaia kal Tov Tpono
NG AUONG TNG €pyaciakng oxéong (andAuon r ouvtagliodotnon). O1 undAAnAol i} o1 epyaloPevol nou
napairouvTal i anoAUovTal pe airia Oev €xouv dikaiwya anolnuinonc. H nAnpwteéa anolnuinon ot
nepiNTwaon ouvTagiodoTnong ival ion pe To 40% Tou nooou nou Ba ATav NANPWTEOD yia anodAucn Xwpic
artia. 2Tnv EAMada oUpgwva Pe TNV TOMIKA NPAKTIKN, AuTd Ta npoypaupara dev xpnuarodoTtouvTal. H
ETaipeia xpewvel Ta anoteAéoparta yia OeOOUAEUPEVEC NAPOXEC O KABe nepiodo pe avTiaToixn algnon
TNG OUVTAEIODOTIKNC UNOXPEWONG.

Mia d1eBvNnC eTalpeia aveEapTnTwV avaloyioTwV NpaypaTonoinos eKTiUNon yia TIC UNOXPEWOEIG TNG ETaipeiag nou
anoppEéouV ano TNV unoxpéwar Tou va kataBdiel anolnuiwoelc Adyw ouvta&lodoTtnong. H kivnon Tng kadapng
UMNOXPEWONG, Ol AEMTOMEPEIEG Kal Ol BACIKEG UNOBETEIG TNG avaloyIOTIKAG HMEAETNG TV 31n AekepBpiou 2019 kai
2018 yia Tnv ETaipeia £xouv wg €ENc:

01.01-31.12.2019 01.01-31.12.2018
Mapouoa a&ia pn XpNUAaTod0TOUUEVWY UNOXPEWTEWY 625.427 500.331
KaBapn unoxpEéwon oTNV KATAoTAaoT OIKOVOHIKNG 0£0NnG 625.427 500.331
ZUoTATIKG TOU KaBapoU nepiodikoU KOOTOUG
ouvta&lodoTnong
KooTog unnpeoiag 35.105 36.359
XpNHATOOIKOVOUIKO KOOTOG 9.356 8.199
ZuVvOoAIKN XPEWON OTa anoTeAéopaTa 44.461 44.558

01.01-31.12.2018 01.01-31.12.2017

ZUHP®VIA UNOXPEDCEMV NAPOXDV

MNapouoa afia unoxpéwang évapéng nepiddou 500.331 455.508
KdoToc unnpeoiag 35.105 36.359
XpNUATOOIKOVOUIKO KOOTOC 9.356 8.199
AvahoyiaTika KEpdN/(INUIEC) 80.635 265
Mapouca a&ia uNoXpEwaonG oTo TEAOG THG NEPIOSOU 625.427 500.331
Baoikéc YNoOEoE! 31.12.2019 31.12.2018

MpogEo@ANTIKO ENITOKIO 1,14% 1,87%

L . 2019: 2,67%
focoaTo augnang apoiBwv 1,50% 2020+:1,50%
Avapevouevn evanousvouaad epyaciakn {wn 17,55 18,31

Ta napandvw anoTeAéopata eEapTwvTal and TIG UMNOBECEIG (OIKOVOUIKEG Kal ONUOYPAPIKEG) €KMOVNONG TNG
avaloyIoTIKAG HEAETNG. 'ETOI, kaTd Tnv nuepopnvia anotiunong 31/12/2019:

e Eav cixape xpnoiponoinosl emtokio npoeEopAnang 0,5% uywnAoTepo katd Tnv 31/12/2019 (dnA. 1,64%)
TOTE N CUVOAIKN Napouca a&ia TnG unoxpewong 6a nTav xaunAoTepn kata 8,3% nepinou.

e Eav cixaye xpnoiponoinoel unoBean al&énong anodoxwv 2% avTi yia 1,50% ToTe To cuvoAiko DBO Ba ntav
uwnAOTEPO KaTd 8,7% nepinou.

21. Eyyunoeig Evoikiov

O1 eyyunoeig MIoBwpatwy £xouv kataBAnBei aTnv ETaipeia and Toug PICBWTEC TNC yia TNV akpifn THPNON TWV OpwV
TNG MIoBWOoNC Kal TNV EKNARPWON TWV UNOXPEWCEMY TOUC, Napapévouv oTnv ETaipeia drtoka kad’ oAn Tn didpkeia
NG MiIoBwoNC Kal EMOTPEPOVTAl OTOUC MICBWTEG META TNV EUNPOBECUN, kaTd TNV AREN TG HioBwaong, anoxwpnon
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Touc ano To WioBlo. Ta Nood TwV eyyunoswv avanpooapuolovTal eTNoiwg o kKGBe al&non Tou MICBWUATOC KATdA
TNV £TAOIA HETABOAN DEiKTN TIHWV KATavaAwTr, 0nw¢ kabopileTal anod Tnv EBvikA ZTaTtioTikn Ynnpeoia. MNa 1o 2019
0l AOINEC PHAKPOMPOBECEG UNOXPEWOEIC avépxovTav o€ €1.676.190 (2018: €1.425.023)

22. AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWDCEIC

O1 avaBaA\OpEveG (POPOAOYIKEC ANAITAOEIG KAl UMOXPEWOEIC cupwngilovTal oTav undpXel £PApUOCIUO VOMIKO
OIKaiwPa va ouPWNPIOTOUV Ol TPEXOUOEG (POPOAOYIKEC AMAITNOEIC EVAVTI TWV TPEXOUCWV (POPOAOYIKWDV
UNOXPEWTEWV Kal OTav ol avaBaidpevol popol €l00dNHaToC apopolV aTnV idia popoloyikn apxn.

To PeyaAUTEPO NOCOOTO TWV AVABAAOUEVWV (POPOAOYIKWY UNOXPEWOEWY Eival ANnooBECIUO PETA anod 12 prvec. H
OUVOMNIKN HETABOAR oTov avaBaAAOPevo (pOPOo €I00ONUATOC, EXOVTAC EVOWHUATWOE! KAl TIC OTAJIAKEC HEIWOEIC TWV
(POPONOYIKWY GUVTEAESTQV, Eival N NAPAKAT:

01.01-31.12.2019 01.01-31.12.2018
YnoAoino évapénc (84.443.874) (96.368.418)
®OPOC ANOTEAECUATWV XPHOEWS (10.947.873) 11.583.895
®Opoc KaTaxwplopévoc ansuBeiac oTa idia kepaAaia 405.957 340.649
YnoAoino TEAOUG XPNOEWG (94.985.790) (84.443.874 )

O1 eTaBOoAEC aTIC avaBaANOPEVEG POPONOYIKEG ANAITAOEIG KAl UNOXPEWOEIC KATA TNV SIAPKEIQ TNG XPRoNG, XWpIc va
AapBaveral unown o CUPYNQIOHOC TwV UNoAoiNwv evroc TN id1ag (popoAoyIKNG apxne, €ival ol NapakaTw:

YNoxpe®OEIG yia

Anopegiwon

AvaBaAAopeveG ®opoAoyIKEG ANAITIOEIG Mapoxég o€ ANOBELATOV ZUvolo
Epyalopévoug H
YnoAoino Tnv 1 Iavouapiou 2018 (92.895) - (92.895)
Xpgwon / (nioTwon) AoINwv guVONK®V €1I003NUATWY 77 - 77
YnoAomno Tnv 31 AskeppBpiou 2018 (92.818) - (92.818)
. . , Ynoxpswc'rslq yia Anopegiwon .
AvapaAlopeveg PopoAoyikeG ANAITHOEIG Mapoxeg o AnoBEUATOV ZUvoAo
Epyalopévoug H
YnoAoino Tnv 1 Iavouapiou 2019 (92.818) - (92.818)
Xpgwon / (nioTwon) AoINwv GUVONKGOV E1I003NUATWY 19.352 - 19.352
YnoAomno tnv 31 Askepppiou 2019 (73.466) - (73.466)

AvaBaAAopeveg PopoAoyikEG YINOXPEDOEIG Képdn EUAoyng Agiag Z0volo
Ynohoino Tnv 1 Iavouapiou 2018 96.461.321 96.461.321
Xpéwon / (NioTwon) KaTaoTaong ouvoAikoU €10031KaTog (11.942.882) (11.942.882)
Xpéwan / (NioTwaon) AoINwV GUVOMNK®V EI003NHATWY 18.261 18.261
YnoAoino Tnv 31 Askepppiou 2018 84.536.700 84.536.700

AvapaAAopeveg ®opoAoyikEG YNOXPERDOEIG Képdn EUAoyng ASiag Z0volo
Ynohoino Tnv 1 Iavouapiou 2019 84.536.700 84.536.700
Xpéwon / (NioTwon) KaTaoTaong cUVOAIKoU €10001KaTog 10.496.729 10.496.729
Xpéwon / (MioTwon) AoINwv oUVOAIK®V EI000NKATWY 25.835 25.835
YnoAoino Tnv 31 Aekepppiou 2019 95.059.264 95.059.264

O avaBaA\dpevoc popog nou nioTwOnke otnv Kabapr ©&on Tng ETaipeiag katda Tn diApkela TnG Xpnong avaAueTal
WG &G
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AvaAuon Xpéwong / (nioTmong) AoIN®V GUVOAIK®V E1603NHATOV
01.01-31.12.2019 01.01-31.12.2018

Avapal\opevo popoAoyiko £€000/(£€0080) AOyw {nHIGV anod Tnv avanpooapuoyn Twv

1510XPNOILONOIOUMEVWV 0IKONEdWY & KTNpiwv ot eUAoyn agia (64.539) (18.415)

AvaBalopevo popoAoyiko £€000/(£€0050) AOYw avayvawpiong TWV avaloyioTIKWV

KEPOWV/INUIWV OXETIKEG U NAPOXEC EPYAlOPEVWV 19.352 77
Zivolo (45.187) (18.338)

To avaBaM\opevo popoAoyiko €€000/(€0000) avalleTal we €ENG :
AvaAuon Xpeéwonc / (nioTwo KaTaoTaonc cuvoAikoU €1000NHATO

01.01-31.12.2019 01.01-31.12.2018

AvaBaMopevo popoloyiko £6000/(£0000) AOyw Snuioupyiag VEWV N
avTIOTPOPNG MPOCWPIVOV dIAPOPRV (10.496.729 ) 11.942.882
ZUvolo (10.496.729) 11.942.882

23. NMpopnOeuTEG

01 unoxpewaoelg Tng ETaipeiag anod tn dpacTnpidTnTa TnG avallovTal wg akoAoubwg:

01.01-31.12.2019 01.01-31.12.2018

YNOXPEWOTEIC OE NPOUNBEUTEC 3.125.518 8.785.653
YNOXPEWOEIC O CUVOEDEUEVA PEPN 325.146 598.731
ZUvolo 3.450.664 9.384.384

O1 unoxpewozic dev €ival TokoPOpol Aoyapiacuoi kai diakavovifovTal o€ 60 NUEPEC.

24. Noinég BpaxunpOOECHEG UNOXPEWOTEIG

O1 AoInég BpaxunpoBeopeg unoxpewaelC avallovTal wg €&ne:

01.01-31.12.2019 01.01-31.12.2018
'E€00a ¥procwc dedouAsupéva 7.155.036 10.695.755
'Ecoda Xprosw dedouAeupéva 961.000 1.012.453
YNoxpewaoelg NPoc AoINoUC MIOTWTEC 170.294 247.458
YNoxpewaoelg Npo¢ acpaligTIKoUC opyaviopoug 138.567 125.420
Aoinoi pdpol NANPwTEO! 2.948.008 3.005.083
YnoAoino TEAOUG XPHOEWG 11.372.905 15.086.169
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O1 ouvaAAayéc Tne ETaipeiag kata Ti¢ xproeic 2018 kal 2019 pe Ta ouvdedepeva PEPN EXOUV WC KATWO!:
ZuvaAAayEG OUVOEDEHEVMV HEPAOV

31.12.2018 01.01.2018-31.12.2018

ANAITHZEIZ YIMNOXPQZEIZ EZOAA EZ0AA

OTE S.A. 1.451.404 239.252 46.890.152 673.454
COSMOTE 806.547 300.599 17.054.230 337.718
COSMOTE TV PRODUCTIONS 2.651 - 25.656 -
OTE INVESTMENT SERVICES S.A. - 5.562 - 2.159
OTE ACADEMY 1.434.983 2.010 - 4.160
OTE Globe - - 119.946 -
OTE INSURANCE 2.217 840 12.840 -
OTE PLUS 6.639 - 32.533 -
E-VALUE 221.355 39.618 1.202.475 31.950
COSMO ONE - 10.850 36.000 35.504
GERMANOS 78.481 - 275.838 -
RURAL NORTH 11.840 - 72.876 -
RURAL SOUTH 11.230 - 87.124 -
4.027.347 598.731 65.809.670  1.084.945

ZUVaAAayEG OUVOEDEHEVMV HEPOV

31.12.2019 01.01.2019-31.12.2019

ANAITHZEIZ  YNOXPQIEIE EZOAA ESOAA
OTE S.A. 1.722.039 167.302 50.660.664 1.017.771
COSMOTE 962.507 124.205 18.901.115 469.812
COSMOTE TV PRODUCTIONS 2.678 25.827
OTE INVESTMENT SERVICES S.A.
OTE ACADEMY 1.234.983 13.332
OTE Globe 121.865 2.374
OTE INSURANCE 2.932 1.800 23.930 21
OTE PLUS 7.141 30.336
E-VALUE 112.092 1.239 1.207.608 60.759
COSMO ONE 10.850 36.576 44.380
GERMANOS 72.431 19.750 466.504
RURAL NORTH 21.797 179.881
RURAL SOUTH 24.255 168.032

4.162.855 325.146 71.822.338  1.608.449

26. EVOEXOHEVEG UNOYXPEWOEIC KAl SECHEUCTEIG

Katd tnv 31" AskepBpiou 2019 undpyouv Ta NapakdTw:

26.1. EKKpEHEIG SIKAOTIKEG UNOBECEIG
H ETaipeia, ekTOC TWV OCWV ava@EpovTal, dev €XEl ONUAVTIKEG EVOEXOMEVEC UMOXPEWOEIC GE TPITOUG Ol Onoieg Ba
€npene va yvwaTtonoinouv.

26.2. AnQOcioeg eyyunoeIg
H ETaipsia napalapPavel eyyunTikEG ENIOCTOAEC AnoO TPITOUC yia TNV KAAR EKTEAEON TwV Epywv. STIC 31 AskepBpiou
2019 To NoCd TWV EYYUNTIKWV ENIOTOA®V avépyovTtal os €3.747.150 (31 AskeppBpiou 2018: €6.504.225).

26.3. Ke@aAalouXIkEG SECHEUOEIG

Aev undpyouv oupBaTIKEC OeoPeUOEIC YIa KEPAAAIOUXIKEG danaveg (nood xwpic ®MA) kata Tnv nUepounvia Tng
XPNHATOOIKOVOUIKNG B€0NG, MOU va Wnv avayvwpioTnkav oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG Kal agpopouv
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enevoUOEIG O akivnTa.

27. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0€ ApKETOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONWE KIVOUVOUG ayopdc, MOTWTIKO KivOuvo Kal
KivOuvo peuoToTNTac. TOo YeviKO mpdypappa diaxeipiong Kivouvwv Tne ETaipeiac somidleral otn pn duvartotnta
NpOBAEWNC TWV XPNHATOMIOTWTIKWY AyopwV Kal eMOIMKEl va €AAXIOTOMOINCEl TNV EVOEXOUEVN APVNTIKA TOUG
€nidpacn oTn XpnNUATooIKoVouIKR anodoon Tne ETaipeiac.

H diaxeipion kivoUvwv dleknepaiwveral and Tnv Oikovopikny AlelBuven TnG €Taipsiac, n onoia AEIToupyei e
OUYKEKPIMEVOUG KAVOVEG MOU €XOUV £ykpiBei and 1o AioiknTikO ZupPBouhio. H Kevrpikn Olkovouikn Ynnpeoia
npoodIopilgl kal EKTIUA TOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG OE GUVEPYAOia E TIG UNNPETIEC NOU avTIPeTwNI(ouV
auTtoug Toug KIVOUVouG. To AIoIKNTIKO ZUMBOUAIO MapExXel ypanTeC odnyiec kal KATEUBUVOEIC yia TNV VEVIKN
Olayeipion Tou KivOUvVoU kabwg Kal €IOIKEG odnyieg yia TNV dIaxEipIon CUYKEKPILEVWV KIVOUVWV KaBwG Kal odnyieg
OXETIKA PE TNV €NEvOUan Twv dIaBedidwv.

EninpooBéTwe npog Ta avaTePw, ol eEAEeIC kaTda Tn diapkeia Tou 2019 kal oI oulNTAOEIC Ot €BVIKO Kal OIEBVEG
£ninedo OXETIKA PE TNV ENAVEEETACN TWV OPWV TOU NPOYPARHATOC XpnuaTodoTnong Tng EAAGdac, kabioTolv To
MAKPOOIKOVOUIKO Kal XpnUATOOIKOVOUIKO NePIBAM\OV 0T Xwpa €UPeTABANTO. H €mioTpoQr] GTNV OIKOVOMIKN
oTaBepdTNTA €EAPTATAI O PeyaAo BaBuo anod TIC EVEPYEIEC KAl TIC aNOPACEIC BETUIKWY OpYAVWV OTN XWwpPa Kal 0To
€EwTEPIKO. AauBavovTac unown Tn UGN Twv dpacTnpIOTATWV TNG ETAIPEIAG, TUXOV apvnTIKEC €EENIEEIC pnopei va
ENNPEAcoUV BpaxunpdBeopa TNV opaAn Aeiroupyia TnG. TuxOv apvnTIKEG €EENIEeIC Oev YnopoUv va npoBAENouy,
nap’ 6Aa autda n Aloiknon ekTIPA dIAPK®S TNV KATAOTAON NPOKEIPEVOU va diacpalioel OTi AdaupavovTail £ykaipa oAa
Ta avaykaia kai duvaTtd PETPa Kal EVEPYEIEC yIa TNV €AAXIOTONOINGN TUXOV EMNINTWOLWV OTIC OpaAcTNpIOTNTEC TNG
eTaipeiag

27.1. Kivduvog ayopdg

O kivduvog ayopdag npokUnTel anod TiG KETABOAEG TNG €UAoyYNG a&iag kKabwg Kal TWV PEAAOVTIKWV TAUEIOKWDY POWV
EVOC XPNMATOOIKOVOUIKOU €pyaAsiou AOyw al\aywv OTIC TIHEC Tng ayopdc. H Etaipeia dev  katéxel
XPNUATOOIKOVOUIKA epyaAeia oe EEvo vOUIoUa KaBwC kal eNevOUOEIG O OPOAOYA I METOXEG.

27.2. Kivduvog TIgnG

H ETaipeia ekTiBeTal o€ KivOUVO TIUAG OXETIKA ME YN XPNMATOOIKOVOMIKA £pYAAEia Mou apopolv Tn METABOAN TNG
aiac akivTwv kal Tov PioBwpdtwv. H ETaipeia dev KATEXEI XPNUATOOIKOVOUIKG €pyaAEid JETOX®V Kal apa dev
£KTIBeTaI O£ KivOUVO ayopdc ano TuXov JETABOAEC aTnv a&ia TETOIWV XPNATOOIKOVOUIKWY EPYAAEI®V.

27.3. MOTWTIKOG Kivouvog

H diaxeipion Tou moTwTIKOU KIvOUvou yivetal and Tnv Oikovopikr AlelBuvon Tng ETaipeiac. O ev Adyw Kivduvog
NPOKUNTEl anod TIG KATABECEIG Kal TNV NIOTWTIKN JIEUKOAUVON OTOUG NEAdTEG (NIOTWTIKOG KivOuvog neAatwv). H
nAslowneia TWV HICOWTIKWV CUUPBACEWV KAAUNTEl TIG €Talpeie¢ Tou Opidou OTE Onw¢ £nmiong Kal Peyahoug
enayyeApaTikoug neAaTes. H ETaipeia £xel avanTu&el NoAITIKEG, £TOI WOTE va dlacPaAioel 0TI oI GUKPATEIG HigBwang
aKIVATWV npayhaTtonoliouvTal Ye NeAATEG, Ol OMoiol £XOUV IKAVOMOINTIKN MIGTOANATIKA 1KavoTnTd. O ouUVaAAQYEC
nou agopouv diaBéoiua npaypaTonololvTal Ye afidnioTa moTWTIKG 10pUPaTa. H nIOTOANNTIKA 1KavOTNTA TWV
Tpane(ikwv I3pUPATWVY HE Ta onoia ouvepyaleTal n ETaipeia avapepeTal otn onpeiwon 16. Katd To TEAOC TNE Xpriong
ol anaIitroeic and NeAATEC ol Onoieg xouv AN&el kal dev €xouv anopeiwdsi avapépovTal oTn Znusioon 14.
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27.4. Kivduvog peuoToTnTAG

O1 avaykec peuaToTNTAC TNC ETaIpeiac ikavonoloUvTal NANpwC ano Tnv £ykaipn NpOBAEWnN TwV EKACTOTE XPNHATIKOV
avaykwv o€ guvOUAOoMO WE TNV €yKaipn €ionpagn Twv anamoswy Kadbwe kai Ye Tnv diaTripnon IKavov NISTOTIKOV
opiwv npoc xprnon ano Ti¢ auvepyalopevec Tpanelec.

O napakdTtw nivakag avaAUel TIGC XPNHATOOIKOVOMIKEG UMOXPEWOEIC TNG ETaipeiac TA&IVOUNUEVEG Of OXETIKEG
ONadOoNOINUEVES NUEPOUNVIEG ANENG o1 onoieg unoAoyilovTal CUPPWVA KE TO XPOVIKO UMOAOINO anod TNV NUEPOMNVIa
TOU 100AOYIGUOU PEXPI TN CUPBATIKA NUEpopnvia ANRéng.

31.12.2018
Ano 1 £€wc 5 €Tl
MpounBeuTEC 9.384.384 - -
NOINEC BpaxunpOBETUEC UNOXPEMOEIC 11.708.208 - -
Eyyunoeic evoikinv 169.136 240.225 1.015.662
31.12.2019
Ano 1 éwc 5 €T
MpounBeuTEC 17.473.054 - -
NOINEC BPayunpOBECEC UNOXPEWOEIC 8.325.452 - -
Eyyunosic svoikinv 154.252 443.524 1.088.414
27.5. Alaxeipion kepaAaiouxikoU KivOUvou

O okonodg Tng ETaipeiac doov agopd otn diaxeipion Twv ke@aidiwv €ival n diacpalion Tng IKavoTnTac Tng va
ouveyilel anpookonTa Tn dpacTnPIOTNTA TNG WOTE va eEao@aAilel anodOOEIG yIa TOUG PETOXOUC Kal OQEAN yia Td
Aoind pEpn nou é€xouv oxeon Pe Tnv ETaipeia kal va diatnpei pia BEATIOTN KepaAaiakn OidpBpwon woTE va
EMITUYXAVEl JEiwON Tou KOOTOUC ke@aAaiou. IMa Tn diaTtrpnaon 1 eTaBoAr Tng kepalaiakrg diapBpwang, n ETaipeia
MMopei va JeTaBAMel To dIavEUOUEVO UEPIOUA NPOC TOUG METOXOUC, VA EMICTPEWE! KEPAAAIA OTOUG PETOXOUC, va
ekOWOEI VEEC METOXEG I VA NMPOPEi € NWANCN NEPIOUCIAKMY OTOIXEIWV.

27.6. EnmpéTpnon UAoyng agiag

H ETaipeia OTIG yVWOTOMNOINCEIC NAPEXE! TIC ANAPAITNTEG YVWOTOMNOINCEIG OXETIKA PE TNV EMPETPNON TNG €UAOYNG
a€iac péow piag 1IEpdpxnong TPIWV ENMNEdWY, WG £ENG:

-Eninedo 1: XpnuaTooIKoVOUIKA OTOIXEIa Nou gival dlanpayuaTeloIa O EVEPYEC ayopEG N elAoyn a&ia Twv onoiwv
npoadlopileTal Ye Ao TIC ONUOCIEUPEVEC TIHEG ayopdc Mou 10XUOUV KATA TNV nUEpounvia avapopdc yia ouoia
MEPIOUTIAKA OTOIXEIA KAl UNOXPEWOEIC,

-Eninedo 2: XpnUaTooIKOVOUIKA oTolxeia nou Oev eival dianpayhaTeloiya O eVEPYEG ayopEC n euhoyn agia Twv
onoiwv npoadiopileTal Pe TN XPron TEXVIKWV anoTinong kai napadoxwv nou arnpiovTal iTe APeoa ite EUeda
o€ 0edopEVA TNG ayopdc kaTda Tnv nuepopnvia avagopdg,.

-Eninedo 3: XpnUaTooIKOVOUIKG oTolxeia nou Oev eival dianpayhaTeloipa os evepyEG ayopeC n eUAoyn agia Twv
onoiwv npoadiopileTal Pe Tn XPNon TEXVIKWV aAnoTiunong kai napadoxwv nou katd Bdacn dev arnpilovral o
Oedopéva TNG ayopdc.

28. MepiopaTikn MoAITikn

To 2019 &yive n diavoun HePIoNATOG and (popoloynueéva KEPDN CUVOAIKOU MOOoU €iKOOI OKT®W EKATOMHUPIWV
g€akoaiwv €ikoal £€1 XINAdwWV gvviakooiwv eveviivra dUo Eupw kai €ikoal TEooapwv AenTwv (€28.626.992,24), ol
noooU (€0,14) ava yetoxn yia Tnv Xpron 2018, ek Twv onoiwv Noao deKaTPIOV EKATOUHUPIOV EAKOTIWV €iKoal £€]
XINGOwV evviakooiwv evevivta OUo Eupw kai €ikool Teoodpwv AenTwv (€13.626.992,24) npogpxetal anod
popoloynuéva KEPSN TnG Xpnong 2018 kai nocd dekanevre ekaToppupiov Eupw (€15 ek.) npotgpxetal ano
(popoAoynUEVA KEPON MPONYOUHEVWY XPHOEWV.

Ma Tn xprion 2019, npoteivoupe Tn dlavour) PepiopaToc and (opoAoynuéva KEPDN GuVoAikoU nocgou TpiavTa
EKATOMMUpPIWV €Eakoaiwv €BBounvTa piagc XINAadwv enTakooiwv €BdounvTa €nTa Eupw kal oapavra AenTov
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(€30.671.777,40), nTol nooou (€0,15) ava petoxn yia Tnv xpnon 2019, ek Twv onoiwv Noood OEKAOKT®
EKATOUMUpPIWV €Eakooiwv eBRdopunvTa piac xIMadwv entakooiwv BOounvTa enta Eupw kal capavta Aentov
(€18.671.777,40) npocpxeTal ano gopohoynuéva képdn TN xpnong 2019 kai nocd dwdeka ekaTOPHUPInV Eupw
(€12.000.000,00) npocpxeTal and popoAoynuEvVa KEPDN NPONYOUUEVWY XPrOEWV.

29. EAEYKTIKEG Kal AOINEG AHOIPEC

O1 EAeykTikec kal Aoinéc apoiBec Tne ETaipsiac yia Tic xpnoeic 2019 kar 2018 avaAlovTal w¢ akoAoubuc :

AUOIBEC yIa EAEYKTIKEC UNNPETIEC 72.000 70.800
ApoIBEc yia To ETiolo ®opoAoyiko MIgTonoINTIKO 44.000 44.000
AuUOIBEC yia AMeC unnpeoieg dlac@aAiong - 91.600
ZUuvolAo 162.000 206.400

30.MeTayevéoTEpa YEYOVOTA

H navdnpia COVID-19 avapéveral va ennpeacel To £00d0 ano MICOWOEIC OE TPITOuC yia To 2020, TOOO O€ CUVEXEIQ
TWV KUBEPVNTIKOV aVaKOIVWOEWY, 000 Kal g cuvapTnon Tne Ugeonc nou npoBAEnsTai yia To 2020. Mapoha auta
n ETaipeia de Bewpei To napandvw wg yeyovog nou Ba Tnv ennpedaoel anpavTikd, apou To PeyaAUTEPO PEPOG TWV
MIoBwoEwV TN agopouv oe ETaipeiec Tou Opilou OTE.
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MMIXTONOIHTIKO EKTIMHXHYX XAPTO®PYAAKIOY AKINHTQN I'TA ZKOIIOYX AIIXA

NEIPAIQZX REAL ESTATE

MNMEIPAIQZ REAL ESTATE

MNISTOMOIHTIKO EKTIMHZHE XAPTODYAAKIOY AKINHTHE
\ TEPIOYZIAZ

Napadotéo .9

MeAdtng «OTE AKINHTA A.E.»

Huepopnvia

Jovta
&6 13 Maifou 2020

Mpoowrikod / EUmoteuTtikd

MEIPAIQZ REAL ESTATE A.E.
Kopan 5, 1% 6podog, 105 64 ABriva, TnA.: +30 210 7728 400, Fax: +30 210 7728 430

E-mail: RealEstate@pbre.gr

MEAOQZ TOY OMIAOY TPAMEZAS MNEIPAIQZ
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MNEIPAIQY REAL ESTATE

Yn'oyiv kou KaNiapnétoou Mavayiotn

Tevikog AleuBuvThg

OTE AKINHTA A.E.

A. Knepioiag 99, 106 6popog
Mapouaol 15124

ABnva, 13 Maiou 2020

Ofpa : MIZTOMOIHTIKO EKTIMHIHZ

AGIoTIHE KUpIe KaAaunéToo,

Ze ouvéxela TnG He apibud npwr. 365/09-10-2019 ZUpBacng MpounBeiag, n Meipaiwe Real Estate A.E.
avéhaBe TNV eKTIiPNON Tou XapTogulakiou Tng akivnTng nepiousiag Tng eTaipsiac «OTE AKINHTA A.E.», pe
Baon Ta Aievn MpoTuna Xpnparoolkovopikig Avagopdag (AMXA), pe kpioiun nuepopnvia Tnv 31/12/2019.

Z0pQwva Pe TNV avadeon Tou €pyou, o OKOMOG TNG PEAETNG €ival N avapdpwon Kal EVApUOVIO TwV
OIKOVOMIK®V  KaTaOTACEWV TG eTaipeiag «OTE AKINHTA AE.» oUppwva pe Ta Aibvr TMpdTuna
XpnuaTtooikovopikng Avagopag (AMXA) kar eidikéTepa Baoel Twv AlgBvav AoyioTikov MpoTtinwv AAM 16
«Evoopateg AkivnTonoinaeig» kai AATT 40 «Enevduoeig oe AkivnTa».

H Baon Tng ekTipnong eivai n EdMoyn Agia (Fair Value), 6nw¢ opidetal and 1o SupPoUAio AlBvev
AoyioTikav Mpotunwy, (IFRS 13) kai opiletal wg : «H TR nou Ba AappavoTav yia TNV NOANCH €vog
nepiouciakol aToixeiou f Ba kataBalAdTav yia Tnv peTapiBacn evog oToixeiou nadnTikol, o pia opaAn

ouvalAayn PETaEl napayovTwy Tng ayopdc KaTa TRV NUEPOMNVia EMPETPNONG».

O npoodiopiopdg Twv alv Twv akivVATWY enicuvanTetal ota napadotéa (M.2 - M.3) kai avaAveTal
AenTopepa; oTIG ekBéoel exTiunoewy napadotéo (M.4) kai Bacifovrar oTIC yevikég napadoyés nou
avahbovTal oTo napadotéo (M.1) (MeBodoloyikn Mpooéyyion kai Mevikég Mapadoxéc ExTipnong AkiviTng
Mepiouaiac).
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NMEIPAIQX REAL ESTATE

ZUYKEKPIPEVA, O EKTIUACEIG TWV GKIVATOV MPAaypaTonoif8nkav cUPQmva WE TIG YEVIKEG odnyieg kal Toug
KWJIKEG Mou akoAouBoUv:

e Royal Institution of Chartered Surveyors (RICS), MeyaAng Bperaviag. Iiaitepa pe Baon To Practice
Statement P.S. 1 Tou RICS Red Book kai Tig evdexopeveg avabewproeiG Tou Kal CUPPWVA [E Ta
EKTIUNTIKA — enayyeApaTika npoTuna Tou RICS 2017.

e International Valuation Standards, oUp@wva pe Ta dieBvmg avayvwpiopéva npdTuna nou opilel To
International Valuation Standard Council (IVSC) 2017.

e The European Group of Valuers’ Associations TEGoVA (EVS 2016 8T exdoon).

MNa Tov npoadiopioud Tng EUAoyng Agiag Tou xaptopulakiou Twv akiviTwy, n opada £pyou Tng Meipaiog
Real Estate A.E. eviipynoe kata Ta emipépouc oTadia:

o TapahaPr) kai PEAETN ENIPETPNTIKAV OTOIXEIWY TwV aKIVATWV (TiTAO! IBI0KTNOIAC, OIKODOMIKEG
adeieg, oxedia).

s Mievépyeia auToyimv og 403 akivnta eni cuvorou 2.289 akiviTwy.
o MeAéTn TAOEWV AYOPAG OTIG NEPIOXEG TWV AKIVATOV Kal GUANOYF GUYKPITIKGOV GTOIXEIWV.

e Emdoyn kar epappoyn Tng kataAnAng peBodoloyiac ekTipnong Bacer Twv napadoxmv Onwg
avaAuBnkav oTo Mapadotéo 1 (M.1).

e ZuyypaQr) eKBECEWV EKTINNTEWY KAl GUUNARPWOT UMOAOYIOTIKGOV PUAAWV.

Aev BievepynBnke VOUIKOG EAeyXOG TWV AKIVATWV TNG E£Talpeiag kal &yive n Bempnon OTI Ta akivnta
BpiokovTal oTnVv anokAEIoTIKA KUpIOTNTA, VopR kal katoxn Tng «OTE AKINHTA A.E.», e\eUBepa and
UNoBrKeG, NPOoNPEIRCEIG, Bapn K onoiadnhnote dAAn emBapuvon nou Ba ennpedoel TRV aia Toug, NANV

TWV AKIVATWV yia Ta onoia yiveral eidikA avagopd.

To XapTOQUAGKIO EKTIUNBNKE ANOKAEIOTIKWG yia okonoUg A.TT.X.A., CUVEN®G Ol EKTIUACEIG TWV aKIVATWY eV

npoopidovTal kai dev 1oXUOUVY yia onoladnnoTe aAAn xpnon.

O1 nAnpogopieg Nou xpnaiponoinénkav oTic ;EKGE':OEIQ €KTIUNONG Bewpnoape OTI ival NAMPEIG kKal a§IONIOTEG
WG Npog Ta ouciwdn oTolXEia Toug kal dev MpPoPrKkape oc kavévav £heyxo kai empefaiwon auTtov. H
Neipaig Real Estate A.E. dev epappiooe eAeykTIKEG BIadIKAGIES yia Tov EVTOAEA TNG HEAETNG Kal TA OTOIXEID
nou TnG napacxeBnkav, kabwg n oUyKekpipévn epyacia dev anoTeAEl avTIKeiPevo TG PEAETNG Kal n €kOeon

EKTIUNONG dev anoTeAEl MIOTONOINTIKO 1 Avagopd yia TR NANPOTATA TwV OTOIXEIWY MOU TNG NapacyEtnkav.
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H exTiunon Tou xapTouAakiou éxel ouvTayBei yia TNV anokAeIoTIKR xpfion and Tnv «OTE AKINHTA A.E.»,
OUVENGKG Kapia appodIoTnTa Sev ekxwpEiTal o€ GANO QUAIKO T} VOUIKO NPOCWNO Yia OAOKANPO 1) HEPOS TV
NEPIEXOHEVMV AUTHAC,

H peAétn nou npaypaTonoinBnke @épel Guykekpipévn nuepounvia emipéTpnong. Aev undpyel kapia
unoxpéwon yia enikaiponioinon Tng ‘EkBeong TnG Meipaing Real Estate A.E. xwpi¢ nponyoupévwg va pag
BoBei OXETIKN £VTOAR yia enikaiponoinon and Ty «OTE AKINHTA A.E».

H Neipaidg Real Estate A.E. dev éxer kapia guBlvn évavTi TpiTwv. AnayopeleTal 1 avanapaywyr kai n

BiaBeon Tng ekTiLNONG Tou XapTOPUAAKiou, XwpIG TNV yypapn cuyKaTabeon pac.

H Meipaiwg Real Estate A.E. BeBaibver 611 Sev undpyel kavéva Npoownikd evBIAPEPOV - KiVATPO yia TV

€KTiunon Tou xapTopuAakiou TG «OTE AKINHTA A.E.» kai emiBeBaitover 6T i pEAETN Mou ekndvnoe ATav
EVTEA®G aveEapTnTn.

ZUppwva pe Ta npoavapepBévra, kpivoupe 6T N EUAoyn afia Tou XapTo@uAakiou akiviTwyv TG «OTE
AKINHTA A.E.» yia Tnv 31.12.2019 eivai 882.375.967,07 € (Oktakdoia Oydovra Alo Ekaroppipia
Tpiakooieg EBSopnvra Névre Xihiadeg Evviakdoia EEAvTa Enta Eup® kai EnTa Aentd), n onoia

enipepioTnke o€ agia yng (Aoy. 10 Bacel Tou ETAZ) kai afia kTiopaTtog (Aoy. 11 Baoei Tou ETAS).

Me ekTipnon,

Ma v Neipaiw

rewpyiog I. Kopuag

Mpoedpog & AleuBUvwy ZUPBOUAOG




