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I. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKONOMIKQN KATAZTAZEQN INA TH XPHZH
2019

KUplolt Métoyot,

JUpdwva pe Tt Statdgelg tou vopou 4548/2018, apBpo 150 kot to Kataotatikd tng Etatpeiag, oag untofadAloups yia
v kKAeldpevn xprion ano 1/1/2019 €wg 31/12/2019, tnv etiola £€kBeon tou Aolkntikol TupBouliou. Itnv mapoloa
£€kBeon mepLypAdOVTAL GUVOTTTLKA OL XPNLATOOLKOVOULKEG TIAnpodoplieg TnG xpriong 2019, Ta ONUAVIIKOTEPA YEYOVOTA
TIou €Aafav xwpa (MPLV Kol LETA TNV NUEPOUNVIA avadOopas TwV OLKOVORLKWY KOTAoTAcEwWV). Emiong, yivetalmeplypadn
TWV KUPLOTEPWV KLVEUVWVY Kol aBEBALOTHTWY TTOU EVOEXETAL VA QVTLUETWTTLOEL N ETaupeia katd to 2020 kat mapatibevral
OL ONUAVTLKEG CUVOAAQYEG TTOU KOTOPTIOTNKOV HETAEY TOU €KSOTN KAL TWV OUVOESEUEVWV [LE QUTOV TPOCWTIWV.

A. Xpnuatootkovouikég E€eAifeig kat Embooeig Nepodov Avadopdg xpong 2019

Ze OAn tnv Sudpkela tou 2019 ouveyxiotnke n PeAtiwon Twv Paclkwv HeYeBwWY KOl TWV TIPOOTITIKWY TNG €AANVLKNAG
olKovouiag pe amotéAeopa TNV aviiotolxn evioxuon BeTIkoU oLkovouLkoU KALLATOG Ta omtola amoTunmwenKav 1060 6Toug
PUBUOUG avAMTUENG TNG XWPOG TIOU avopeévetal va Stapopdwbdel oto UPog 1,9%, cUUPwWVA LE TIC EKTLUNOELS TNG
Tpamnelog tng EAAMGS0C, 600 Kal OTLC ATOSO0ELS TWV KPATLKWY OUOAOYwWV OTou To ooAoyo 10 £€touc SLdpkelag Kwvnonke
OKOMA KOl KATW Tou opiou 1%. H BeAtiwon auth €ylve davepn Kal otig cuvOnKeg Asltoupyiag Tou XpNUATOMLOTWTLKOU
OUCTNAMATOC KOl OUVEPQAE OUGCLOOTIKA OTNV €8palwon TNg XPNUATOTLOTWTLKAG otabepotntag. Tov IemtéuPplo
0AOKANPWONKE N PO KAl TWV TEAEUTALWV TIEPLOPLOUWVY OTNV Kivnon kepalaiwv mou eiyav t1ebel og LoxL Tov lovvio Tou
2015 kat adopoucav otnv petadopd KebpoAaiwv oTo £EWTEPIKO ATIO ETIXELPNOELG KOL VOLKOKUPLA. TO YEYOVOG QUTO
OVAUEVETAL VO OUMPAAEL KOOOPLOTIKA OTNV TPOCEAKUON €eMeVOUOEWV KOL OTNV €vioxuon TNG OLKOVOULKAC
Spaotnplotntoc.

To (810 yeyovog, oe cuvbuaopd pe tnv BeAtiwon twv Snupooclovoplkwyv peyebwv, obrnynoe toug Slebveig oikoug
TUOTOANTITIKAG afloAdynong (‘omwg n Standard & Poor’s) otnv avafaduion tou afloxpeou tng EANGSaG oe «BB-» amo
«B+» (OktwPpLog 2019) pe BeTIKEG TPOOTITIKEG, SnpLoupywvTog eAnida yio evdexopevn mepaltépw avaBabuion oto
QECO XPOVLKO SLaoTnua.

OL BETIKEG TPOOTTLKES TN EAANVLKNAG OLKOVOLLag 0drynoav otnv BeAtiwon tng xpnHatodotnaong Kol T pEUCTOTNTAS TOU
XPNUOTOMLOTWTLKOU OUOTAUATOG, YEYOVOC TIOU amoteAel amoapaitntn mnpolmdbeon vyl TNV OUVEXLON TOU
UETAOXNHATLOMOU TG EAANVIKAG OlKovopiag. Ot cuvBnkeg XpnUoTtodOTNonG TwV MIOTWTIKWY WOpUHATWY BeATlwOnkay,
YEYOVOC TIOU £TieVePYEL BeTIKA 0T Asttoupyla Tou TPamellkoU GUOTHUOTOG KOL OTLE SUVATOTNTEG TOU VA ETUTEAECEL TOV
SlopuecoAaBnTikO tou poAo. Aleukplviletal OtL To TePIBAAAOV £€ALPETIKA XOAUNAWY 1 KOL OPVNTLKWY ETITOKIWY 0TV
gupwWIWVN AMOTEAEL GNUOVTLKI TTOPAUETPO TOU EMNPEATEL TO KOOTOG XpnHATOSOTNONC.

H ouvéxion tng avamrtullakng mopeiag tooco t¢ EAAnvikn¢ Otkovopiag, 6co kat tng Maykooutag OKOVouLoG CUVOALKA,
TiBevtal ek véou oe Sokipaoia anod tnv epdavion Kal e€amiwon tou Covid-19 To aVTIKTUTIO TOU OO0V OTNV OLKOVORLK
Spaotnplotnta Sev umopei va ektipn et pe akpifeta otnv mapolvioa pdaon kabwg Sev elval akopa yvwoth n SLapKeLa TNC
g€amlwong Tou datlvopévou autou.

Fevikotepa, o KAASog Twv AlME Kal oL ETMLXELPNUATIKEC SPACTNPLOTNTEG TTOU CUVSEOVTAL E TNV EVIOXUON TNC TTPAGCLYNG
olkovopiag Kal tnv mpootacia tou TePLBAANOVTOC CUUBAANAOUV QTIOTEAECUOTIKA OTNV aeldpopo avamtuén tng
TIAYKOOULOC OLKOVOULaG, EVIOXUOUV ONUAVTIKA TO eMeVOUTIKO evdladépov Katl SLEUPUVOUV TIC TIPOOTITIKES TIEPALTEPW
ovamntuéng toug os Babog xpodvou. To mAaiolo autd dnploupysl euVOikEC CUVONKEG yla TNV CGUVEXLON TNC TTOPELOC TNG
ETALPELOC HAG KAL HE YVWHOVO TNV TtemoiBnon otL o kKAadog twv AMNE Ba cuveyiosl va anoteAel kopudalo emevOUTIKN

4



ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtAladec Eupw, eKTOC av opiletal SLadopeTIKA)

emhoyn, n etawpsia ENEPTEIAKH AEPBENOXQPIQN AE cuvéxioe tnv £baployr TOU EMLXELPNUATIKOU TNG OXESLOOUOU,
Staodalilovtag otabepd amoteAéoparta Kot yla tnv xprion 2019.

Ma to 2019 ot mMwANGCELG TNG eTalpeiag aviABav og 7.459 XA eupw €vavtt 7.812 xIA. eupw T0 2018, pelwpéveg kota 4,5%.
Ta AetToupyka KEpSN Mpo ToKwV, Gopwv Kal amooBécswv (EBITDA) avépyovtal og 5.909 xA. eupw €vavtl 6.336 xLA.
EUPW TNV T(PONYOU EVN XPNON, LELWUEVA KATA 6,7%.

Ta k€PN Mpo dopwv Stapopdwdnkav os 4.616 XIA. eupw, Evavtl 4.759 xA. eupw Tto 2018, evw oL KaBapd KEPSN peTA
and ¢opoug dtapopdwbnkav o 3.571 XA, eupw, évavtt 3.976 XIA. eupw To 2018 pelwpéva katd 10,2%.

OAa ta anmoteAéopata NG stalpeiag mpoépyovtal and SpacTnPLOTNTEG MAPAYWYNG NAEKTPLKAG EVEPYELOG ATIO TNV
EKUETAAAEUON €VOG ALoAkoU Mapkou Loxvog 30 MW otnv Béon KPEKEZA MOYITOYAIOZ AHMOY AEPBENOXQPIQN,
BOIQTIAZ.

H xpnuatoolkovoulkn B€on tng etatpeiag mapapével otabepr, Kabwg ta xpnuatikd dtabéoipa aviABav o 5.740 XIA.
€UpW, oL SeopeVEVEG KaTtaBéoelg avnABav os 1.567 YIA. eupw, evw n kaBapn davelakn BEon NG eTalpeiag (davelakeg
UTIOXPEWOELG Peiov Tapelaka StaBéoipa pelov deopeupéve katabéoelg) dtapopdwbnke oto eninedo twv 11.835 XIA.
EUPW.

NepBaAdoviikd Oépata

H etalpeia Spaotnplomoleital og Topeig dLAtkolC tpog To mepLBAAAov OTwG eival ot Avavewolpeg MNnyég Evépyelag. 1o
mAaiolo auto n Slolknon tng etatpeiog e€etalel kat mapakoAouBel mpooekTika Ta ePLBAANOVTIKA BEpATA e GKOTIO TNV
PpOANYN Kot Tov EAeyxo TNG PUTIOVONG KL TWV TEPLRAAAOVTIKWY ETUMTWOEWV AMO TV A0KNON TNG SpaoTnpLoTnTag TNnC.
H etatpeia elvatl MARpWE CUPHOPOWUEVN LE TOUG TIEPLBAAAOVTIKOUG KAVOVIOUOUG.

Awayxeipion NpoowrnikoU

H etatpeia anaoxoAnos U0 ATOUO TPOCWTIILKO KOTA TNV KAELOUEVN XPAON EVW OMWCE KAL KOTA TNV TIPONYOUUEVN. 2TV
etalpeia edpappdlovral MOATIKEG Slaxeiplong avBpwrivou SuVapLKoU (SLeg He TIC TOALTIKEG TTou edappolel o OuAog
TEPNA ENEPTEIAKH otov omoio avikel. H Aloiknon tng etatpeiag elval mMARpwe KATAPTIOUEVN yLo TV edappoyn Twv
TIOALTLKWV QUTWVY, Owe Sladopormoinong kal (owv eukalplwy, ToU 6eBACHUOU TWV SIKALWHATWY TWV £pYAlOUEVWY TV
ouVSLKaALOTIKA eAeuBepla, TNV LYLEWVA Kol aodAAela oTny epyacia, cuoTAUATA EKTTALSEVONG, TPOTIO TPOAYWYHNG KTA.

B. ZnNUAVTLKA YEyovVOTa yLa TRV Xprion 2019
Agv UTTAPXOUV CNUOVTLKA YEYOVOTA Ttou val EAaBav xwpa evtog TnG Xprnonc.

I. Znuavtikda Meyovota petd tnv Anén thg xpriong 2019

Katd to xpovikd Stdotnua mou pecoAdfnos amod tn Anén tng xpriong 2019 péxpL KoL TNV nUepounvia éykpong Twv
CUVNUUEVWYV OLKOVOLIKWY KATAOTAOEWY SV £XeL TPOKUPEL KATIOLO GNUAVTIKO yla tnVv Etalpeia yeyovac, ekTtog amd tnv
ekbnAwon ¢ mavénuiag tou Lov COVID-19 (kopwvoiol) yla tnv omolia yivetal ektevéotepn avadopd otnv Evotnta A
Kol el61kOTEPa 0TV TIapaypado «Aouroi kivduvol kot afeBaldtntegy.

A . Npoornrtikég, Kivduvol kat apeBatdtnteg
OL Betikég mpoomtikeég tng Etatpeiag ENEPTEIAKH AEPBENOXQPIQN AE yia tnv emopevn xprnon 2020 mapapévouv

otaBepsc.

H Awoiknon otoxeVEeL oTNV SLAOTIOPA TWV OXETIKWY KLVSUVWV Kal otnv £€looppdmnon Twv mbavwy EMIMTWOEWY EL TWV
OLKOVOULKWY peyeBwv tn¢ Etatpeiag. Xto mAaiclo autd, mapakolouBsl cuvexwg Kol cuotnuatikd T e€elifelg otnv
EM\NVLKA olkovoplo, cUVOMIAEL Kol cuvepyAleTal PE XPNUOTOOLKOVOULKOUG TOPAYOVTEG Kol €L8LKOUC aVAAUTEG TwV
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SleBvwv ayopwv Kat, BploKETAL OE AEDN, CUVEXH KOL CUCTNUATIKY oUVEPYyaoia Ue To SleuBuvTtikad oteAéxn tou OuiAou
TEPNA ENEPTEIAKH otov omoio avikeL n etatpeio.

AmoTtéAeopa NG avwtépw HeBOSeuon g eivat OTL N Etatpeia, katd Tnv nuepopnvia avadopdg Twv €Tolwv OLKOVOULKWY
Kataotaocswv, dtatnpet tkavormolntikn kedpalalakn emapkela, kepdodopia kol peuototnTa, cuveyilel va eival amoluta
OUVETINC EVOVTL TWV UTIOXPEWCEWY TNE TIPOC TPOUNBEUTEG, ANUOGLo, aodAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC KOl
VAoToLEl pe eTiTU)ia TO EMEVOUTLKO TNG TPOYPOLLOL.

OL paotnploTNTEG TNG ETALPELNG UTTOKELVTAL KAl 08 AAAOUG KvdUvoug Kal afeBaldtnteg, Omwe Kivouvo tng ayopac
(6lakupavoelg ot CUVOANOYUOTIKEG LOOTLULEG, OTA ETILTOKLO, OTLC TIHEG TNG AYOPAG K.ATL), XPNUOTOOLKOVOULKOUG
KwvéUvoug (motwtikd kivouvo, kivduvo peuotdTNTaC K.ATL.), AVELLOAOYLKEG KAL KALPLKEG CUVONKEG.

Mo TNV OVTLLETWIILON TWV XPNHOTOOLKOVOMIKWY KLVSUVWY KAl TOV TEPLOPLOUO TNG OpVNTLKNAG EMiSpacn¢ Toug ota
anoteAéopata, n Etalpeia mapakoAouBel TIg SLAKUPAVOELG TWV LETABANTWY TTOU EMNPEAIOUV TO KOGTOG KOLL TLG TIWANCELG
KOLL XPNOLUOTIOLEL T KATAAANAQ, KOTA MEPIMTWON MPOIOVTA, ONWG KATABECELG 08 TPATELEG, EUMOPLKOUG XPEWOTEG KOl
TUOTWTEG, AOLTOUE AoyapLoooUG ELOTIPAKTEOUG KAl TIANPWTEOUG, Xpeoypada, LakpompoBeopa kal BpaxunpodBeoua
Savela.

AkoAoUBwWG avaAlEeTal N eMIMTWON TwV BACIKOTEPWY KIVEUVWV Kal aBeBALOTATWY OTLG SpaotnpLotnTeG Tn¢ Etatpeiag.

MwoTwTikog Kivéuvog
H Etaipela eAéyxel SLAPKWG TLG QTTALTAOELG TNG KOL EVOWUATWVEL TIC TIPOKUTITOUOEG MANPOGOPLEG OTOV TILOTWTLKO TNC

£\eyyo.
To oUvVoAo TwWV anMALTAoEWVY NG eTatpeiag adopd otov euputepo dnuoacto topéa (AAMEEM). H Etalpeia mapadoolokad,

AOYW NG dUOEWC TWV gpyactlwy tng, Sev ekTIOeTAL 08 ONUAVTLIKO TILOTWTLKO KIVOUVO QIO EUTIOPLKEG ATTALTAOELG, EKTOG
and kabuotepnoelg Twv elompafewv amd tov AAMEEM, Tou €xouv MEPLOPLOTEL ONUOVTLKA HE TNV £dappoyr Tou
N.4254/14.

O MOTWTIKOG Kivbuvog yla Ta XpnuUatika Slabéoiua Kal TG AOLMEC OMALTAOELG lval XapnAog, dedopévou OTL ol
ocuvaAlaocopevol sival tpdrmnelec pe uPnAng noldtntog kepalatakn Stapbpwaon, To SnUOCLo | ETALPELEG TOU EUPUTEPOU
dnuoclou topéa. Emiong, n Aloiknon miotevel otL Katd to 2020 Ba cuveXLoTel O TEPLOPLOUOC TWV EANELUUATWY OTO
cloTnUa Sloxelplong TNG evépyelag, Omwe £xouv umooxeBel apuddleg apyec kol dopeig, ondte Ba meploplotel o
TILOTWTLKOC Kivouvoc.

TéNog, Bewpel OTL OAA TA AVWTEPW XPNLOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELA yLla Ta omtola £xouv mpaypatomnolnBel ot
onmapaitNTEG AMOUELWOELS ival UPNANAG TILOTWTLIKAG TOLOTNTAC.

ZuvaAAaypatikog Kivéuvog
H Etalpeia Spactnplomoteital, povo otnv EAAGSQ, cuvenwg Sev ektiBetal og KivOuvo GUVOAAAYULATIKWY LOOTLULWV.

Ye OTL adopd oTIC CUVAANOYEG TNG ETALPELAC LE OIKOUG TOU £EWTEPLKOU, QUTEC YiVOVTaL KATA KAVOVA LE EUPWIAIKOUC
opilouc O1mou To VOUILoUO SLOKAVOVLOHOU ELVOIL TO EUPW KL WG EK TOUTOU gV MTPOKUTITEL GUVAAN QY LATLKOG KIvOUVOG.

Kivéuvog enttokiou
H moAwtikn tn¢ Etaipeiog eival va ehaylotonolel tnv €kBeon otov Kivbuvo emitokiov 6oov adopd otn HakpompoBsoun

Xpnuatodotnon tng Asttoupyiag tng. Ta pokpompoBeopa Saveta mou £xel AGPeL n etatpeia sival SAvela KUpaLvOUEVOU
gmutokiov pe Baon to Euribor. H Etatpeia £xel ouvael cuppaocn avrtarlayng emtokiwv kal mopakoAouBel oteva tnv

£€EALEN TNG OYOPAC TWV EMITOKIWVY TIPOKELEVOU va eméPeL Omou kpLBel avaykaio.

Avaluon evacOnoioag KlwdUvou gntokiou
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O mopakATw TVOKOC TapoUoLAleL TNV evaloBnoia Tou amoteAéopatog Tng xprong 2019 évavtl tou Bpaxumpobecuou
SavelopoU Kal Twv Kotabéoswv tou Opilou, os pLo petaBoln Tou emtokiov tng td€ewg Tou +20% —20% (2018: +/-20%
gmniong). Ot aM\ay£EG oTa EMITOKLA EKTLUATOL OTL KLVOUVTOL O€ pia Aoyikn Baon og ox€on UE TG TPOohATEC CUVORKEC TNG
oyopag Kal LEXPL O UEPA TTAPOUCLALOVTAL OTABEPECG OE OYECN UE TNV IPONYOULEVN Xpron.

2019 2018
Nooa og XIA. € 20% (20%) 20% (20%)
Amnoté\eopa Xpriong LETA amo ¢opouc —
KaBapn O¢on (1) 1 (2) 2

H Etaupela Sev extiBetal og GAAOUG KIVEUVOUG TLUWV ETUTOKIWV.

AvdAuon KwvéUvou ayopdg
H Etatpeia, ylo Ta XpnUOTOOLKOVORLKA TIEPLOUCLAKA TNG oTtolxela dev ektiBetal og kivduvo ayopdac.

AvdAuon Kwwduvou peuotdtnTag
H peuotdtnta tng Etatpeiag Kplvetal LkavomonTikr, Kabwg, EKTOC Ao T UTIAPXOVTO XPNHATIKA Stabéatua, To ALOALKO

Mapko SnpLoupyel CUVEXELS, LKAVOTIOLNTIKEG XPNHATOPOEG. OL KOBaPEC XPNHUATOPOEG KATA To 2019 amd AELTOUPYLKES
Spaotnplotnteg avABav o 5.045 XA, eupw £vavtl 6.991 X\ eupw To 2018. H Etailpeia Slaxelpiletal TG avaykeg
PEUCTOTNTAC ME TAKTIKO TOMELAKO TIPOYPUUUOTIOMO, TIPOOEKTIK TAPAKOAOUBNon Twv HAKPOMPOBECUWY
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWVY Kol HeBodikr Slaxelplon Twv MANPWHWY TIOU Tpaypatonololvtal kabnueptva. Ot
QVAYKEC pEUOTOTNTOC o pakoAouBouvtal oe Sladopeg XpovIKeG LwVeg, og kaBnuepvn kal eBdopadlaio fdon kabwg kat
ot HLa KUALOpevn meplodo 30 nuepwyv. Ol avAYKEG PEUCTOTNTAC YLt TOUC EMOLEVOUC 6 UAVEC KAl TO EMOUEVO £TOC
npocdLlopifovral pnviaio.

H Etalpeia Statnpel petpntd kat Stabéoiua oe Tpaneleg yla va KaAUPEL avAYKEG PEUOTOTNTAG YLa iepLodoug €wg 30
nuepwv. Ta kedalatla yLo TG LECOTPODECHEG AVAYKEG PEUOTOTNTAC ATOSECUEVOVTAL ATIO TPODECHLOKEG KATADETELG TNC
Etatpeiac.

Nourtoi kivduvol kat aBeBatdtnteg

ALOKURAVOELG AVEHOAOYIKWV Kol USPOAOYIKWV SESO0UEVWV

H Etalpeia mapapével ekteBelpévn otig Bpayxuxpovieg SLOKUUAVOELS TwV AVEUOAOYIKWY Kol USPOAOYIKWY SeSouEvwy,
KATL Opwe Tou 6ev emnpedlel TNV HOKpoXpoOvia aAmoSoTIKOTNTA TWV £pYwV Tng Kabwg ylo Tnv ulomoinon twv
enevdUOEwWV TNG TPONYOUVTAL EKTETAUEVEG UEAETEG TIOU adopoUV OTNV HAKPOXPOVN CUUTIEPLDOPA TWV TAPATIAV W
Sebopévwv.

E1é1K1) avapopa oTi¢ EMMTWOEL TOU Kopwvoiou COVID-19

Elvat yeyovog ot n ekbnAwon tng mavdnuioag tou o COVID-19 (kopwvoiol) BprKe TOUC OALTEG KOlL TLC TTIOALTLKEC NYEOoieC
OAOU TOU KOGUOU EVTEAWC OMTPOETOLAOTEG YLOL TNV AVTLLETWITLON TNC, YEYOVOC Tou 08Aynoe oAl ypriyopa otnv paydaia
gfamlwor t™¢ vooou Kal otnv Snuloupylo oloBnudtwv avaodpdlelag kat ¢pofou yla tnv TEAKn €kBacn Ttou
npwtodavol autol Galvopévou.

H Etatpesia oavtpetwrnilel tov kKivbuvo autd sdpoappolovtag Ti¢ TMOATIKEG Slaxeipong KivdUuvwyv tou Opidou TEPNA
ENEPTEIAKH. Noapd tov aitdpvidiaopd, o Opthog kol oL €Talpelec TOU TNV OUVOETOUV QUEOWC UETA TIC TIPWTEC
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OVOKOLWWOELG, KLVNOnKe pe taxlTnTo Kal anodoaoloTIKOTNTa, OXeSI00E Kol APXLOE AUECWG VA UAOTIOLEL €va TTAQVO
UETPWV KOLL EVEPYELWV E KUPLOUG OTOXOUG: TNV aodAAELD KL TNV UYELX OAWV, TOV acdaAf EMOVATATPLOUO TWV OTEAEXWV
TOU, OToU QUTO armalteital, TNV aflomoinon tg mMAEov oclyxpovng TexvVoAoyiag Tng MANPodopPLKIC yLa TOV TIEPLOPLOUO TWV
UETAKLVAOEWVY Kal TaESLWV 0To EAAXLOTO SUVATOV, KABWG Kal cUYXPOVWY, EVEALKTWY TPOTIWV EPYACLAG AVAAOYO HE TLG
OTOULKEG I ELOIKEC AVAYKEG OUASWV EpYAlOUEVWY, WOTE VO UTIAPXEL AUECH AVTATIOKPLON TNG ETALPELG 0g KGO amaitnaon
OTIOLOACONTIOTE OPYOAVWTLKAG - AELTOUPYLKNG LOVASAG TNG ETALPLKAG SOUNC.

H auecotnta Kol amoteAecpoTikOTNTa TG avtidpaong tou Opilou kot Twv Etalpelwyv mou tov amaptilouv otnv
QVTLHETWTILON TNG Kplong emuPePfaiwoe v opBoTNTa OXESLAOMOU Kal ePAPUOYNAG TOU OPYOVWTLKOU MOVTIEAOU TOU
Ouidou, obudwva pe to omoio n Awoiknon €xeL tnv Suvatotnta va avabétel kabrikovta ad hoc oe emleypévo
SLeuBUVTIKO aTEAEXOG avaAdY WG TG LKavOTNTAC N/KOL TNG EBIKAG eumelpiag mou evdéxetal va SLaBEtel yia tnv emiluon
OUYKEKPLLEVOU TIPOBANHATOC, AveEapTTWE TNG BE0NG TOU KATEXEL OTNV OpyavwTIKr Sopr tou Opidou. O avalapBavwyv
TO OUYKEKPLUEVO KaBnKov evepyel wg Project Manager, pe auénuéves e€ouoieg kal appodlotnteg, o 6 YMNPEOLAKOG
Mnxaviopog urtoxpeoUTaL va ToV UTtooTtnPilel kaB' OAn Tnv dLdpkeLa Aoknong Twv kabnkoviwy tou. O Project Manager,
oe KaBnuepvn enikowwvia pe tov Mpdedpo tou AL Kal 6moLo AAAo oTéAeXoG Tou omolou emBuel Thv unooTthpLen,
EVNUEPWVEL AVAAUTLKA YLO TNV TIOpelat TOU £pyou TOU eKTeAEL, Kal LSLaitepa yla TOUG eVOEXOUEVOUC KLVSUVOUG TIOU
KoAeital va avipetwrioel, efacpaiilovrag tnv taxutnta ANPng Twv amattoleVWY anodpAcewV TPoG eMiteUEn Tou
EKAOTOTE ETLSLWKOUEVOU OTOXOU.

MapdAAnAa, kat yla thv Staodpalion tng Emyelpnotakng Zuvexetag tou Opilou otov onolo n Etatlpeio GUMHETEXEL, TEONKE
o€ edapuoyr ELSLKO TPOYPAUA TNAEPYAOLAC YLO GNUAVTIKO aplOuo epyalopEVWV KOL EK TIEPLTPOTINE EPYACLAC Yot OGOUC
Xpelaletal va Pplokovial ota KTApLla Kol TIG eyKataotaoelg Tou Opihou. I8laitepn péptpva Sidetal yLo Toug Yoveig
avnALKWV TEKVWV Kal yla 6oou¢ xpelalovtal aunpévn mpoooyn kat ¢ppovtida.

H Aloiknon tou Opilou otov omoio n Etatpeia cUUUETEXEL, O ypamtn emkowvwvia tou Kupiou l.Meplotépn, Mpogdpou
tou AX tng TEPNA ENEPFEIAKH kat Mpogdpou & AleuBuvovtog IupPoulou tng MEK TEPNA, mpo¢ to cUvolo Twv
epyalopévwy otoug 6Uo Opidoug, emuPePfaiwoe, petaty GAAwv, Ta akoAouBa: «Aev MPEMeL va EexVAUE, OUWG, OTL O
OUAOG pag amoteAel Kal Baclkd MUAWVO OLKOVOULKNG avamtuéng, evioxuong tng amaoxoAnong kot othipléng tng
eMA\NVLKNG olkovopiac. Exoupe, AoLmtov, To XpEOG va avTamokplBoU e 600 KAAUTEPA UMTOPOUE KoL OE AUTH TNV TPOKANGN,
TPO¢ 0PeAOC TWV £pYALOPEVWV HAG, TWV CUVEPYOTWY LG, TWV LETOXWV LOC KAl TNG Xwpac pag. Kt auto Ba cuvexiooupue
VO KAVOUE KOL UTIO QLUTEC TLG CUVOIKeC.

Owovopikol dopeic, SteBveig oikol aloAdynaonc, emevOUTEG KOl OLKOVORLKOL OVAAUTEG EKTLUOUV OTLTO 2020 TO TTayKOGULO
AEN Ba kupavOel mepinou oto -4%, kal 6Tl Ba anattnBel cuvexng, uPnAog pubudg avamtuéng TouAdaylotov yla SUo
XPOVLX WOTE va. EMAVEABEL N TAYKOCUL OLKOVOLA oTa TTPOo TNG EMSNULKA G Kpiong eminmeda. H TEPNA ENEPTEIAKH Adn
aflomolel To KAlPA EUMIOTOOUVNG TWV AyOopWV Kol €MEVOUTWY TIPOC TNV EAANVIKA OLKOVOMLO Kol TNV apon Twv
TIEPLOPLOUWYV OTNV SLokivnon kedpalaiwv woTe va anopakpUVEL Tov KivBuvo akUpwong 1 emtBpaduvong otnv ulomoinon
TOU €mevlUTIKOU TPoypappotog tou Opilou. EmumAov, n onuavtikn Spaotnplotnta tou OuiAou os ayopég tou
e€wteplkoUL Kat LSlaitepa otnv Bopela ApepLkr], CULBAAEL OTN SLOOTIOPA TWV OXETIKWY KIVEUVWV Kal otnv eloopponnon
TWV EMUMTWOEWV ETIL TWV OLKOVOULKWV PeyeBwv Tou Ouilou, oe epimtwon aotoxiag cuvEXLONG TNG TTIOPELOC avAKapPNng
™NE EAANVIKNG OLKOVOULaG.

Tuxov tétola e€€AIEN Bo prmopoloe va eMNPEACEL apvnNTLKA TNV VAoTtoinon tou emevdutikol mpoypappatog tou Opilou
otnv EANGSa kat va Suoxepavel, Hetafld GAAWY, TOUC OPOUC XPNUOTOSATNONG TWV 6pACTNPLOTATWY TOU, KOBWE Kal TLG
OUVOANQYEC e TOUG TipounBeuTikolG olkoug Tou eloayopevou e€omAlopol. Ta avwtépw evdexopeva, ebocov
enaAnBeuBolv, eival mBavo va emnpedoouV MPOoWPLVA TNV amoSoTIKOTNTA TG eyxwpLag Spaotnpldtntag tou Opidou.
O kivduvog auTog eival yevikog, LoyUEL yla To cUVOAO TwV mapaywywv AMNE kat 8ev apopd povo otnv TEPNA ENEPTEIAKH.

H Atoiknon tou Opilou otov omoio n etatpsia cUPPETEXEL SnAwvel Ta akoAouBa: 1) Tuxov kabuotépnon otnv eiompadn
Twv £008wv Twv Etalpewwv tou Opidou amoé tov AAMEE Sev dalvetal onpepa otL pmopei va Eemepdoel tnv afia
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mapaywyng £€L pnvwv, onwg cuvéPn oto mapeABov. Evtog tou 2020, pla kabBuotépnon eiompalng eml €EL punveg Ba
SNULoUpynoEL, £€0TW TPOOWPLVA, TOUELOKO Béua blaitepng mpoooxng tng taéng twv 120 ek. Eupw. H Ttapelaxn
pevototnTa Tou OpiAou otov omoio n Etalpsia cuppeTéxel (299 ek. Eupw — Tapelokwyv dltabgouwv 257 ek € Kal
Seopeupévwy kotabéoswy 42 k. € tnv 31/12/219) srutpenel otnv Aloiknon va SLOKELPLOTEL TO EVOEXOUEVO TAUELOKO
TIPOPBANUO LE OXETLKH EVUKOALQ, YWwpig va Sltako el tov puBuod uAomoinong tou emevduTIKOU TIPOYPAUUATOC. 2€ TIEpIMTWON
mou n kabBuotépnon femepdcsl Toug 6-8 unRveg mapaywyng, n Atoiknon Ba avampoypappatiosl To MAGVO Twv
£MeVOUOEWY, TOV ETIYELPNHOATLKO KOL TOUELAKO TNG OXESLAOUO £TOL WOTE VO AVTATIOKPLOEL OTIC AUENUEVEG TAUELOKEG
OVAYKEC KOL VO TIEPLOPLOEL TIC OPVNTLKEG OUVETIELEG OTO €AAXLOTO Suvatov. H eheyxouevn emiBpaduvon f/kat, Katd
neplmtwon, akVPWaon MPOYPOAUUATIOUEVWY EMEVOUTeWV Ba amodelxBel avamopeuktn eAv n KABUOTEPNON TNG ELOTIPAENC
uTepPel Ta AoyLKA OpLaL KAl TLG TIPOKTLKEG AELTOUPYLOC TNG ayOpAC.

AKOUQ, OHWG, KAl O pLa TETola Tepintwon, o Ouhog otov omoio n Etailpeia cuppetéxel, Adyw pey€Boug, Lkavotntag,
gumneLpiag Kot amopacLoUEVNG OTPATNYLKNG, EIVAL ETOLLOG VO AYWVLOTEL yLa TNV SLaThpnon tng NYETLKN G Tou B€ong otnv
ayopad tTwv AME Kat TNV SUVEXLON TNG UTEPOXI G TOU £VOVTL TOU AVTAYWVLOHOU.

©¢on tng Aloiknong elvat ot Sev eivat Suvatov va mpoPAedBei pe akpifela moleg Ba eivat ot e€eAifelc otnv maykoouLa
KoL TNV EAANVLKA OLKovouLla Kol va TipoodLoploTouV QUTEC TToU Ba €Xouv TN PeyaAUTEPN EMIMTWON OTNV AELToupyia, TNV
XPNHUOTOOLKOVOULKN €MIS00N, TIG TAUELAKEG POEG KOL TNV OLKOVOULKN B€on tng Etatpeiag kal kot eméktaocn tou OpiAou
otov omolo n Etatpeia ouppetéxel. Emiong, n ev Aoyw emintwon 6ev Unopel, ni Tou mapovtog, vo TIoCoTIKoToLNOeL.
Qotooo, Aappavovtag umodn oAa Ta mopandvw, N Alolknon HepLUVA yLa T dlatripnon Tng eUpuBUNG AsLToupylag NG
otnv eAANVIKA emkpdreLa, edpapuodloviag Sladlkaoleg cUVEXOUG EVIOTIOUOU Kal afloAdynaong OAWV Twv KvdUvVwy mou
evbexopévwe Ba mpokUPouv oTo Apeco PEANOV. I AECN, CUVEXH KOL CUCTNUATLKN ocuvepyaoia pe tov Risk Manager
KoL T SteuBuvTika oteAéxn Tou OuiAou, n Awoiknon oxedlalel kat epapUolel LETPA OVTLLETWTILONG KABE evtom{Oevou
KwéUVoU WoTe va Teplopilel TG APVNTIKEG TOU ETUTTWOEL OTOV eAdywoto Suvato Boabud. H opyavwrtiki
QMOTEAECUATIKOTNTO TOU OpiAOU KAl N cUVEXAG LEPLUVA TNG Alolknong va xpnoLlomnolel ta SleuBuVTLKA TNG OTEAEXN KOTA
project kat el61k6 BEpa, avaAoya e TNV QTTALTOUHEVN LKOVOTNTA KAl EUIELPLA, KOl AVEEAPTNTO Ao TNV €TOLPEia OTNV
omolav EMLONUWG AVAKOUV, £XOUV SNnULOUpPYNOEL £vav amoSeSelyéval LKOVO, EUEALKTO KOL OMOTEAEGUATLKO UNXAVIOUO
QVTLUETWTILONG KABe TuBavn¢ kpiong oe omoladnmote etalpeia tou OpiAou Kat av epdavioTel. ITnv Bactkr autn apxn
odelleTal Kal n dpeon avtidpaon NG Aloiknong Kal Tou aVWTEPW HNXOVIOUOU yla TNV OVTLUETWIILON TNG EMLONULKAC
Kplong pe ouveon, Puxpatpia Kol oTpATNYLKA TIPOOTITLKN.

QG IPOC TNV OLKOVOLKA Tou B£€on, n ETatpeia, mapd TNV UPLOTAUEVN OLKOVOULKNA Kpilon, KaTd TV nuepounvia avadopdg
TWV €TNoWwV OKovouLKwy Kataotdoswv, aAAd Kal orjuepa, Statnpel tkavomolntikn kebahalokn endpkela, kepdodopla
KoL peuOTOTNTA Kol ouveyilel va gival amoAuTa CUVENHG £VAVTL TWV UTIOXPEWOEWV TOU TPOC TPOUNBeUTES, SnUOGLo,
0.0 aALloTKoU 0pYaVIOHOUC K.ATT. TILOTWTEC.

Katd to xpovikd Stdotnua mou pecoAdfnos amo tn Anén tng xpriong 2019 p€xpL Kot TNV nUepounvia £ykpLong Twv
CUVNUUEVWY OLKOVOULKWY KOTAOTAoEwv Sev €xel mpokU el kapia onpavtikn {nula, oute mpogkuPe mibBavotnta yla

tétola {nuia.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Asiktwv Métpnonc Adédoaonc (“EAMA”)

O Opthoc TEPNA ENEPTEIAKH, otov omoio evtaooetol n Etaipia, xpnoipomolei EvaAloktikolg Asikte¢ Métpnong
Amnodoong («EAMA») oto mAaiowo g edappoyng Twv KateuBuvtnpwy Mpappwv «EvaAlaktikol Asikteg Métpnong
Amodoong» tng Eupwmnaikig Apxng Kivntwv Aflwv kat Ayopwv (ESMA/2015/1415el) mou edapudlovtal amd tnv 3n
louAiou 2016 otoug EvaMlaktikouc Acsikteg Métpnong Anodooncg (EAMA). H Etaipeia xpnolpormolel toug¢ EAMA oto
mAaiolo AMPnc amopAcEWV OXETIKA LLE TOV XPNUATOOLKOVOULKO, AELTOUPYLKO KAl OTPATNYLKO OXeSL0OMO TOu KOOWE Kal
yla tnv aflohdynon kot tnv dnpocisvon twv embocswv tnG. Autol ot EAMA g€untnpetolv otnv KAAUTEPN KOTAVONGN TWV
XPNHOTOOLKOVOULKWY KoL AEITOUPYLKWY AIMOTEAECUATWY TNE ETapeiag Kal tng XpnUATOOLKOVOULKAG TG BEang.
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Ot evaA\aktikol deikteg Ba mpénel va Adappavovtal untdyn mavia 6 GUVSUOOUO LE TA OLKOVOULKA OOTEAECUOTO TIOU
€xouv ouvtayBel olpdwva pe ta AMXA kol oe Kapia mepimtwon Sev aviikabiotolv autd. Katd tnv mepypadn twv
emdooewv TG ETalpeiag xpnoluomnolouvtal ol KATwOL SeiKTeG:

EBIT (Earnings Before Interest & Taxes) — KEpon mtpo ToOkwv Ka popwv: eival Evag delktng Ke Tov omoio n Aloiknon tng
Etatpeiag kpivel tnv Asttoupytkr) amddoon otov TopEa SpaotnpLotNTAC TNE. To otoweilo opiletal we: KEpdn /(Inuisg) mpo
dbpou sloodnpatog, +/- Kabapd XpnUatoolkovopLkd anoteAéopata, +/- Suvallaypotikeg Atadopég anotipnong, +/-
AmoteAéopata anod cuyyeveig stalpeisg, +/- KEpdn/(Znuisg) amd nwAnon cuppETOXWY Kot Xpeoypadwy, +/- NpoPAsdn
UTIOTLUNONG CUMUETOXWY, TtaYiwv, amaltHoEwV Kot xpeoypadwv, +/- Képdn/(Znuieg) amd XpnUATOOIKOVOULKA péoa
QMOTLUWUEVA 0TV EVAOYN afla.

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, popwv, XPNUATOSOTIKWV,
EMEVOUTIKWV QNMOTEAEOUATWY Kot anooBEcewvr»: O Seiktng umoloyiletal wg: Képdn mpo tokwv Kat ¢popwv (EBIT) +
ATIOOBECELG XPHONG EVOWMOTWY & QUAWV TtayLWV OTOLXELWVY - OVaAOYyOUOEG OTN XPHOoN AMOCPRECELS TWV ETILXOPNYHOEWV.
‘000 peyaAUTePOC 0 SelkTNG TOCO MO AMOTEAECUATLKNA €lval n Asttoupyia Tou Topéa §paotneLOTNTAG. .

«MeplBwplo Mikto KépbSoug» eival évag Seiktng pe tov omoio n Awoiknon afloloyel NG AmodoTkOTnTA TWV
Spaotnplotitwy TG ETatpelag kat opiletal wg moocootd Miktd képdog mpoc tov KUkAo Epyactwy.

«KaBapd xpéog / (MAedvaopa)» sivat £vog Seiktng Le Tov omoio n Aloiknon Kpivel tTnv tapstakr 6€on tng Etaupeiag ot
KABe Xpovikr oTyur). To otolxeio opileTal wg To GUVOAO TWV UTIOXPEWOCEWV Ao SAvela Pelov Ta XxpnUaTika Stabgotua
Helov TLG SeOPEVEVEC KOTOBEDELC.

«DavelaKEG YIOXPEWOELS IPOG ZUVOAO AntaoyoloUpevwv Kepalaiwv» sival évag deiktng pe tov omoio n Alolknon
aflohoyel TNV XPNUOTOOLKOVOULKN UOXAsuon tng Etatpeiag. Q¢ Aavelakég YmoxpewoelG opiletal to oUVOAO Twv
BpaxunpdBeopwv Aavelwv, MakponpdBeopwv Aaveiwv kal twv MakpompoBeopwyv SaVELOKWY UTOXPEWCEWY
TIANPWTEWV TNV EMOWEVN Xpnon. Q¢ 20volo AntacyoloUpevwy Kedahaiwv opiletal To cUvoro Twv oiwv kedboAaiwv, Twv
SOVELOKWY UTIOXPEWOEWY, TWV UTIOXPEWOEWV ONMO HLOOWOELG, TWV ETILXOPNYNOEWV HELWUEVO KOTA TO TOOO TWV
XPNHATIKWVY SLaBec{pwy TIOU SV UTIOKELVTAL O OTIOLOSHTIOTE TIEPLOPLOUO XProng f S€opeuon, MEpAV TWV SECUEVOEWV
TIOU OUVGOEOVTAL [E TOV SAVELOUO.

2TouG KATWwOL mivakeg mapatiBevratl ol deikteg «EBIT», «EBITDA», «MNeptBwplo Miktol Képdoug» kal «Kabapod Xpéog/

MAgovoopa»:

EAMA 31n¢ AskepBpiov 2019 31ng AskepuBpiov 2018
KUkAoG epyaoLwv 7.459 7.812
KaBapd képdn/(Inpisc) 3.571 3.976
AnooBéoelg (1.318) (1.320)
AnooBEoelg emLyopnynoewy 394 394
XpNUOTOOLKOVOULKA 0060 743 751
XpNUOTOOLKOVOULKA £€06a (1.095) (1.390)
AVOKTAOEIC  QTOUELWOEWV/(OMOUELWOELS)  QTOLTACEWY KOl

anoBspdtwv (14) (12)
Dbpog elooduatog (1.044) (783)
Képbdn ntpo ¢popwv kat tokwv (EBIT) 4,981 5.410
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtAladec Eupw, eKTOC av opiletal SLadopeTIKA)

Képdn npo popwv, Tokwv Kat anocPBécswv (EBITDA) 5.905 6.336
NepBwplo Miktol KeépSoug 31n¢ AekepPpiov 2019  31ng AekepPpiou 2018
31n¢ AekepuPpiov 2019

KUkAog epyaotwv 7.459 7.812
Kbéotog nwAnoswv (2.880) (2.820)
Mukto képSog 4.579 4.992
NepOwplo Miktov KépSoug 61,39% 63,90%
KaBap6 xpéog / (mAedvaopa) 31n¢ AekepPpiou 2019  31ng AskepPpiov 2018
31n¢g AekepPBpiouv 2019

MakpompoBeopa davela 16.774 19.124
MOaKpPOTIPOBETEG UTIOXPEWTELG TIANPWTEEG TNV ETIOEVN XPHON 2.369 2.277
Xpnuotikd Stabéotua (5.740) (6.349)
AEOUEVUEVEC KATOOEDELG (1.567) (1.878)
KaBapd xpéog / (mAedvacua) 11.836 13.174

O &eiktng «AavelaKEG YIIOXPEWOELG TtpOG ZUVOAO AmacyxoAoUpevwy Kedpalaiwv» Katd to TEAoG Twv xprioewv 2019 kot

2018 £xel wg €N¢:

MNood o XA. €
MakpormnpoBeopa davela

MOaKpPOTIPOBETHEG UTIOXPEWOELS TIANPWTEEC TNV EMOUEVN XPr0N

DOVELOKEG UTIOXPEWOCELG

JUvolo oilwv kedboAaiwv

AQVELOKEG UTIOXPEWOELG

Emuyopnynoelg

Mepiko oUvolo
Xpnuatika Stabgoipa
AeopeUPEVEG KOTABEDELG

Mepko olvolo

Z0volo AntacyxoAoUpevwv Kepadaiwv

Aavelakég Yrioxpewoelg / ZUvolo Anacyoloupevwv Kepohaiwv

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H etawpeia amd tnv évapén tng €wg Kal onuepa Sev £xel mpoPel oe amoktnon WBwwv petoxwv Kal Satnpel éva
umokoataotnua otnv 6éon KPEKEZA MOYITOYAIOZ AHMOY AEPBENOXQPIQN, BOIQTIAS.

H. Zuvallayécg pe Tuvdedepéva Mépn
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31.12.2019 31.12.2018
16.774 19.124
2.369 2.277
19.143 21.401
25.110 21.561
19.143 21.401
6.666 7.060
50.919 50.022
5.740 6.349
1.567 1.878
7.307 8.227
43.612 41.795
44% 51%




ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtAladec Eupw, eKTOC av opiletal SLadopeTIKA)

Q¢ ouvdebepéva pépn katd to A.A.M. 24 voolvTtal, BUYATPIKEG ETALPELEC, ETALPELEC UE KOLVO LOLOKTNOLOKO KABEOTWG
r/xot Aloiknon pe tnv Etalpeia, cuyyeveic pe autiv etaipeieg, kaBwg kot n untpiky Etalpeia kal ol BuyatpLlkeS tTng
unTPWKNC Etalpeiag, emiong ta péAn tou AlotkntikoU TupBouliou kot Ta AloknTika oteA€xn tng Etalpeiag. H Etalpeia
npopunBeveTaL amod Ta cuvSeSepéEva HEPN ayaBA Kal UTINPEGCLEC, EVW KaL N 1Ol TipopnBeUeL ayaBd KoL TApEXEL UTINPECILEG

O€ aUTA.
31.12.2019
Ayopéc/E§oba NwAroeg/Ecoda ATOULTAOELG YTOXPEWOELG
Mntpwn 275 - 1.720 -
Nound ouvdedepéva
MEPN 29 750 19.344 2
20volo 304 750 21.064 2
31.12.2018
Ayopéc/E§oda NwARosg/Ecoda ATOULTAOELG YIOXPEWOELG
MnTpLKNn 275 1.720 -
Nound ouvdedepéva
pépn 34 792 16.250 -
Suvalayég &
apotBég Steubuvtikwv
OTEAEXWV KaL LEAWV
™¢ Slolknong 54
Z0volo 309 792 17.970 54

ABrva 1 AnplAiov 2020

O MNpobedpog tou A

lewpylog AypadLwtng
AAT. AZ 074349/2007
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Q GrantThornton

An instinct for growth’

Il.'EKOEZH EAEFXOY ANEZEAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog toug Metodxoug tng Etaupeiog ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPAIMQIHX HAEKTPIKHZ
ENEPTEIAZ

'EkOeon EAEyyou emi twv Owkovoukwv Kataotaocswv

fvaun

‘Exoupe €A€yEEL TIC OUVNUUEVEG OLKOVOULKEG KATAOTACELG TNG etailpsiag ENEPTEIAKH AEPBENOXQPION ANQNYMH
ETAIPEIA MAPAFQrHX HAEKTPIKHZ ENEPTEIAZ (n Etaipeia), oL omoieg amoteAolvialL omd TNV KATAOTAON
XPNHUOTOOLKOVOULKAG Béong tng 31" AekepBplou 2019, TIG KATOOTACEL CUVOALKOU ELCOOHUATOG, METABOAWV LOLWV
kedbalailwv Kol TOUELAKWY POWV TNG XPNOEWC Tou €Anée tnv nuepopnvia autr, kabwg kat mepiAnPn oNUAVIKWY
AOYLOTLKWV apXwVv Kol LeBOSwV Kal AoUEG eMeEnynNUATKEG TTAnpodopliec.

Katd tn yvwun Hog, oL CUVNUUEVEG OLKOVOULKEG KOTAOTAOELG Ttapouctalouv eUAoya, amo kabe ouowwdn amoyn, thv
oLKoVouLKH B€on tng etatpeiog ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQIrHE HAEKTPIKHZ ENEPTEIAZ
katd tnv 31" AskepPpiov 2019, T XPNHUATOOLKOVOLKH TNG EMIS00N KO TLG TAUELAKES TNG POEC VLA TN XPNon Tou €Ane
™V nuepopnvia auth cuudwva pe ta Atebvn Mpodtuna XpnUoaTtoolkovouLKn g Avadopdg, Onwe autd €xouv uloBetnBel
amnd tnv Evpwnaikn Evwon.

Bdon yvapng

Alevepynoape tov £Aeyxo pag cUpdwva pe ta Alebvr Mpotuna EAéyyou (AME) OMwg autd €xouv evowpatwBel otnv
EMnvikr) NopoBeoia. Ot euBlveg pog, oludwva Pe To MTPOTUTA AUTA TIEPLYpAdOVTOL TIEPALTEPW OTNV EVOTNTA TNG
£€kBeonc pag “EuBUvVeG eAeYKTN yLA TOV EAEYXO0 TWV OLKOVOULKWY Kataotdoswv”. Elpaote avetdptntol amno tnv Etalpeia,
KoBOAn tn Sldpkela Tou Sloplopol pag, cupdwva pe tov Kwdika Asoviohoyiog yia EmayyeApatieg EAsyKTEG TOU
JupPouliou AeBvwyv Mpotinwv Asovtohoyiag EAsyKTwY, OMWE autog €xel evowpatwBel otnv EAAnvikr) NopoBeoia kot
TIC amaltnoslg Seoviohoylag mou oXeTi{oval e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY otnv EAAGSa Kol £xoupe
EKTIANPWOEL TIC SEOVTOAOYIKEG MO UTIOXPEWOELS OUUPWVA HUE TI( OMALTAOELG TNG LoxUouodg VOpoBeoiag Kol Tou
nipoavadepopevou Kwdika Asovtoloyiag. MoteloUpE OTL T EAEYKTIKA TEKUPLO TIOU €XOULE QTIOKTHOEL VAL EMOPKN
KoL KOTAAANAQ va mapéxouv BAch yLa TN YVWUN Hog.

EuBUveg TnG 810iKNoNG ENL TWV OLKOVOULKWV KOTAUOTACEWV

H Sloiknon £xeL tnv euBUVN yla TV KATAPTLON Kol VAOYN TTAPOUCLACH TWV OLKOVOULKWVY KOTAOTACEWY cUUdwva HE Ta
AMXA onw¢ autd £xouv vLoBeTnOel amnod tnv Eupwmnaiki Evwon, Omwg Kot yio eKeiveg TG SIKALSEC eowTepLkol eAéyyou
mou n Swoiknon koBopillel WG amapaitnTeg, Wote va Kabiotatal Suvath N KATAPTLON TWV OLKOVOULKWY KATOOTACEWV
amaMaypévwy amno ouolwdeg opalua, ou odeiletal eite o andtn site og Aaboc.

Katd TV KATapTion TwV OLKOVOULKWY KATAOTACEWY, N Stoiknon eivatl umeBuvn yla tv afloAdynon tne LkavotnTag Tng
Etalpeiag va ouvexlosl tn SpactnplotnTd TG, YVWOTOMOLWVTOG OTIOU CUVTPEXEL TETOLO MepimTwon, ta B£pata mou
oxetilovtal pe tn cuvextl{opevn SpactnpLlOTNTA KaL TN XPron Th¢ AOYLOTIKAG 0pXNE TNG ouvexl{Opevng Spaotnplotntoc,
£KTOG Kal dv n Sloiknon eite mpotiBetal va psuotonotnost tnv Etatpeia ) va StakoP el tn §paotnplotntd tng f 8ev €xeL
GAAN peOALOTLKA EVOANAKTLKY) ETILAOYT A0 TO VO TIPOPEL G 'AUTEG TLG EVEPYELEG.
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Q GrantThornton

An instinct for growth’

EuBUveg eAEYKTN YL TOV EAEYXO TWV OLKOVOLLKWV KOTOOTACEWV

OLotoyol pag eival va amoktioou e eDAoyn SLo.oPAALON YL TO KATA TTOCO Ol OLKOVOULKECG KATAOTACELG, OTO GUVOAO TOUG,
gival anaA\aypéveg and ouolwdeg opaApa, mou odeiletal gite og amdtn eite og AdBog Kal va ekdwooupe £kBeaon
gheyktn, n omoia mepAapBavet tn yvwun pog. H ebAoyn dtaodpaiion cuviota StaohdaAion uPpnAou emumedou, ahAd Sev
gilval eyyunon otL o éAeyxog mou Slevepyeital cUpPwva pe ta AME, OMwe autd €xouv evowpatwOel otnv EAAnVIKA
NopoBeoia, Ba evtonilel mavta éva ouolwdeg opaipa, otav autd umapxel. ZdaApata Suvatal va pokuouv amno
anatn f ano Adboc kal Bewpouvtal ouclwdn otav, LEpovwHEVa | aBpoloTikd, Ba pmopolos eUAoya VoL OVOUEVETAL OTL
Ba emnpéalav TLG OLKOVOULKEG AMOdATELS TWV XPNOTWVY, TTou AapBavovtal pe BAon QUTEC TLG OLKOVOULKEG KOTAOTAOELG.
Q¢ kaBrkov tou eAéyxou, clpdwva pe ta AME onwg autd €xouv evowpatwBel otnv EAAnviky NopoBeola, aokolpe
ETAYYEALATLKN KPLon Kol SLatnpoUpe EMayyEAUATIKO OKEMTIKLOMO KaB’ OAn tn Sldpkela Tou eAéyyxou. Emiong:

e Evromiloupe kat aflohoyoUpe Toug KvSUVOUG ouolwdou¢ OPAAUATOC OTLG OLKOVOULKEG KOTAOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedialoviag kat Slevepywvtag eAeYKTKEC Sladlkacieg mou
QVTOTTOKP{VOVTAL 0TOUC KLVSUVOUG 0lUTOUG KOl ATIOKTOUE EAEYKTIKA TEKUNRPLA TTOU £lval emapkKr) Kol KATGAANAQ
yla va tapgxouv BAon yLa Tn yvwpn pag. O Kivbuvog pn eVtomiopou ouolwdoug opAaApatog mou odeiletal o
amndtn eivat uPnAoTEPOC amod autov ou odeiletal oe AdB0G, KABWE N AMATN UMOPEL VA EUTIEPLEXEL CUMTTOLYVLQ,
mAactoypadia, sokeppéves mapaieidelg, Peudeic StaPePfalwoelg N mapakopPn Twv SIKALOWY €0WTEPLIKOV
eAéyxou.

e Katavooupe Tig SIKAISeC ecwTEPLKOU EAEYXOU TIOU OXETI{OVTAL LIE TOV EAEYXO, LE OKOTIO TO OXESLOOUO EAEYKTLKWY
SLadlkaolwy KOTAAMNAWY ylo T TEPLOTAOELG, OAAQ OXL HE OKOTO TN OloTUMwon yvwung emi tng
OIMOTEAEOUATLIKOTNTOG TWV SIKALSWV e0wTePLKOU eAEyXOU TNG ETatpeiag.

e AfloloyoUpe TNV KATAANAGTNTO TWV AOYLOTLKWY 0pXWV Kol LeBOSwWVY TTou XpnoLomoL)Bnkayv Kot To eUAoYO TwV
AOYLOTLKWV EKTIUAOCEWVY KOL TWV OXETLKWY YVWOTOTOLHOEWVY TIoU €yLvay omod tn dloiknon.

e AmodalvouaoTe yla TV KATAAANASTNTA TNG Xprong amod tn Sloiknon tng AOYLOTIKAG apXNC TNG oUVEXLIOUEVNG
6pactnplOTNTOC Kol He BAON TA €ASYKTIKA TEKUAPLO TIOU OMOKTAONKAV yla TO €AV UTIAPXEL oucLwdng
oBePaLdTNTA OYETIKA LE YEYOVOTA | GUVONKEC TTOU UTopel va utodnAwvouv ouolwdn afefaldtnta wg mpog tnv
Lkavotnta tng Etalpeiag va ocuveyioel tn Spaoctnpldtntd tng. EGv cupmepdvoups OTL udilotatal ouoLwdng
opepalotnta, sipaote umoxpewpévol otnv £KBeon €AeyKTH VO ETLOTCOUUE TNV TPOCOXN OTL OXETIKEG
YVWOTOTIOLOEL TWV OLKOVOULKWY KATOOTAOEWV N €AV QUTEC OL YVWOTOTOLOEL ELVOL QVETIOPKELG va
S10pOPOTIOLNCOUE TN YVWHN HoG. Ta CUUMEPAOUATA HaG Bacilovtol og EAEYKTIKA TEKUNPLA TIOU QOKTWVTAL
MEXPL TNV NUEpOUNVIa TNG €kBeong eAeyKTr. QOTOCO, LEANOVTLKA YEYOVOTA 1| CUVONKECG EVOEXETOL VO £XOUV WG
anotéAeopa n Etalpeia va mavoel va Asttoupyel wg cuvextl{opevn Spaotnplotnta.

e AfloloyoUpe TN OUVOALKN Tapouciaon, T Soun Kol TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTOOTACEWYV,
oUUTEPIAAUBAVOUEVWY TWV YVWOTOMOLNOEWY, KABWC KAl TO KATA TOOO OL OLKOVOULIKEG KOATOOTAOELG
OIELKOVITOUV TLG UTIOKELEVEG CUVOANOYEC KOL TOL YEYOVOTO LLE TPOTIO TIOU ETLTUYXAVETAL N EUAOYN Ttapouciaonh.

Metall aMwv Bepdtwy, kowvormoloUpe otn Sloiknon, to oxeSlaldpevo eUPOG Kal TO XPOVOSLAypaUUa TOU gAEyXOU,
KOOWE KoL ONUOVTIKA EUPNUOTA TOU €AEyXOU, CUUTEPIAAUBAVOUEVWY OMOLWY CNUAVTIKWY eAeiewv otig SikAideg
£0WTEPLKOU eAéyyoU evtomiloupe KOTA TN SLAPKELD TOU EAEYXOU HA.
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Q GrantThornton

An instinct for growth’

'EkOeon eni AAAwv Nopikwv Kot KavovioTikwv Alattr|oEwv

AapBavovtag uroyn otL n Stoiknon €xel TRV guBUVN yla thv Kataption tng EkBeong Aloxeiplong tou Alolkntikol
JupBouliou, kat’ edpappoyn Twv Stataswy tng mapaypadou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, OnUELWVOULE
ot

a) Katd tn yvwun pag n EkBeon Alaxeiplong tou AtolkntikoU upBouliou £xel KataptloBel cUUPWVA PE TIG LOXUOUOEC
VOULKEC amaltiioel tou dapBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC QVTLOTOLXEL UE TIC CUVNUUEVEC
OLKOVOULKEG KOTAOTACELG TNG Xpong 1ou €Anée tnv 31n AekepuPpiou 2019.

B) Mg Bdon tn yvwon ToU QTOKTHOOUE KATA TO EAeyX0 Hag, yia TNy etatpeio ENEPTEIAKH AEPBENOXQPIQN ANQNYMH
ETAIPEIA NAPATQIHZ HAEKTPIKHZ ENEPFEIAL kaw to meptBaAlov tng, Sev £XOUE EVTOTIOEL OUCLWOELG avaKkpiBeLeg
otnv EkBeon Alaxeipltong tou Alotkntikol tng ZupBouliou.

ABnva, 1 Artptiou 2020
H Opkwtdg EAeyktn ¢ AoyLoTng

EAévn ZtepeomoUAou
A.M. 2.0.E.A. 42221

O GrantThornton

An instinct for growth’

Opxwrol EAcyxris Ziypoulos Emyupdotwv
Zeglpou 56, 17564 Nakad D&Ipo
AM. IOEA 127
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

lll. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ 2019

T0pdpwva pe ta Atebvn Npdtuna Xpnpoatoowovopkng Avadopdg (AMXA), wg £xouv uloBetnOel and tnv Evpwnaikn
‘Evwon

Ol cuvnupEveG OKOVOUIKEG KaTaoTAoeLg eykpiBnkav amo to Alotkntikd upBouAlo tng ENEPTEIAKH AEPBENOXQPIQON A.E.
tnv 01/04/2020 kat £xouv avoptnOei oto Stadiktuo otnv nAektpovikn StebBuvon www.w-dervenochorion.gr, omou kot 6a

napapeivouv otn SLaBeon Tou eMevOUTLKOU KOLVOU

16



ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31HZ AEKEMBPIOY 2019

ENEPIFHTIKO

Mn kukAodopoUv evepynTikO

Acwpata ayla otolyeio

Evowpata mayla otolxeia

NOUTTEG LOKPOTIPOOECLEG ATIALTH OELG
ZUvoAo un kukAodpopolvtog evepyNnTKOU

KukAodopoUv evepynTtiko

AnoBéuarta

EUTTOPLKEG QMALT OELG

ATQULTH OELG ATIO CUMPBACELS UE TIEAATEG
MpokataBoAEG Ko AOLTIEG ATALT OELG
Xpnuoatikd Stabéotua

20voAo KUKAOdOPOUVTOG EVEPYNTLKOU

2YNOAO ENEPTHTIKOY

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepAAara anoSLEOEVA OTOUG LETOXOUG TNG UNTPLKAG
MeToxLKO KedAAalo

Awadopd uTEp TO ApTLO

AmoBepatikd

YrioAouno KepSwv £1¢ VEO

Z0volo Wiwv kepalaiwv

MaKpOoTMPOOECILEG UTIOXPEWOELG
MakpormnpoBeopa davela

YTOXPEWOELG Ao TOPAYwya

MpoBAsdn yla amnolnuiwaon MPoCwWITLKoU
Noumég mpoPAEYELS

Emuyopnynoelg

AvaBoAAopeveg GOPOAOYIKEG UTIOXPEWOELG
20VOAO HOKPOTIPOOECWY UTIOXPEWCEWY

BpoXUTPOOECLEG UTIOXPEWOELG

MpounBeutég

MOoKpPOTIPOBEGHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPHoN
AeS0UAEUPEVEG KoL AOLTTEG BPaXUTIPODEGHEG UTIOXPEWOELS
Dbpog €LoOSAATOG TTANPWTEDG

20volo BpaxunpOOEoUWV UTIOXPEWCEWY

20VOAO UTIOXPEWOEWV

ZYNOAO YNOXPEQZEQN KAI IAIQN KEQANAIQN

10
11
12

13
13
14

15
16
17
18
19
22

20
15
21

31.12.2019 31.12.2018
493 522
22.791 24.119
17.974 14.714
41.258 39.355
6 7
2.780 2.757
686 714
5.021 5.145
5.740 6.349
14.232 14.972
55.490 54.327
9.024 9.024
106 106
3.795 3.224
12.186 9.208
25.110 21.561
16.774 19.124
794 777

9 7

526 496
6.666 7.060
2.664 2.577
27.432 30.041
451 58
2.369 2.277
45 252

82 138
2.947 2.725
30.380 32.766
55.490 54.327

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.
Ané tnv uoB£tnon tou AMXA 16 tnv 01/01/2019 Sev éxel mpokUYeL emidpaon otnv Etatpeia. (BA. avoAutikd Znueiwon 2.2T.i).
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ XPHZHZ 2019

ZuveX{OEVEG SPAOTNPLOTNTEG
KukAog epyaotwv

Kbéotog nwAnoswv

MIKTO KépSOG

‘E€oda Sloiknong kat S1abeong
Nound é00da/(£€06a)
AnoteAécpata eKHETAAAELONG
XpNUATOOLKOVOULKA €006
XpNUOTOOLKOVOULKA £€06a
Képdn npo ¢opou eLocodpatog
D bpog eLoodrpatog

KaBapd képdn xpriong

Nound ouvoAkd elcodnpata

ZTOLXELO TIOU OVOLKOTOTALOOOVTOL LETAYEVECTEPA OTOL
anoteAéopata

Avtlotddpuion KiveUvou TAUELOKWY POWV
Dbpog eLo0dAATOG TTOU avaAoyEl

Z0VOAO OTOLXELWV TIOU OLVOKATATACCOVTAL LETAYEVECTEPQ OTA
anoteAéopata

Ztolyela o SeV OVAKATATACCOVTAL LETAYEVECTEPO GTOL
anoteAéopata

AVOAOYLOTIKEG {NULEG Ao MpoypapuaTa KABopLoUEVWY TTOPOXWV
Dbpog eLoodRaTOG TToU avaAoyel

Z0UVOAO OTOLXELWV TIOU SEV AVAKATATACOOVTOIL LLETOYEVESTEPQL
ota anoteAéopara

Nounég ouvoAkEG (Inpicg)/sloodnpata xprong (Letd and
bopoug)

ZUYKEVTPWTLKA OUVOALKA EL008LaTa Xpriong

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TwV ETAolwv Okovoukwy Kotootaoewy.

23
24

24
25

26
26

22

01.01 - 01.01 -
31.12.2019 31.12.2018
7.459 7.812
(2.880) (2.820)
4.579 4.993
(9) (7)

398 413
4.968 5.398
743 751
(1.095) (1.390)
4.616 4.759
(1.044) (783)
3.571 3.976
(17) 70

4 (51)

(13) 19
(1) (1)

(7) -

(8) (1)
(21) 18
3.550 3.994

Ano tnv uloBétnon tou AMXA 16 tnv 01/01/2019 Sev €xelL mpokU el enidpaocn otnv Etaupeia. (BA. avaAutikd Znueiwon 2.2T.i).
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

KATAZTAZH TAMEIAKQN POQN A TH XPHZH 2019

TOUELOKEG POEC OLTLO AELTOUPYLKEG SpAOTNPLOTNTES

Képdn npo ¢popou eLcodpartog

AVOTTPOOPUOYEG YLOL TNV CUUQWVIX TWV KaGapwVv powv amo
A&LTOUpPYLKEG 6pATTNPLOTNTES

ATMOOBECELG AOWUATWY, EVOWHUATWY TIAYLWY CTOLXELWV KL

SLKOLWLATOG XPrioNG TEPLOUCLAKWY oToLxElwv 5,6
AmooBEaoeLg EMLYOPNYNOEWV 19
ATIOELWOELG

MpoPAéYeLg

Tokol kat cuvadr €coda 26
TokoL Kat Aoutd XprnOTOOLKOVOULKA £€06a 26

AnoteAéopata and ACWUATA, EVOWATA TTAYLA OToLXEla, EMEVOUTIKA
akivnta Kal SlKkalwpaTa XponG MEPLOUCLOKWY OTOLXELWY

Nertoupyko képdog tpo petapoAwv touv kedpaAaiou kivnong

(AUgnon)/Meiwon os:

AnoBéuata

EUTOPLKEG QMALTA OELG OO OU UPBACELG UE TIEAATEG
MpokataBoAEg kot AoLTEG BpaxumpPOBeCUES ATIALTAOELG

AU&non/(Meiwon) os:

MpounNBEUTEG KAl UTIOXPEWOELG ATIO CUBACELS LE TIEAATEG
AeS0OUAEUPEVES KOL AOLTIEG BPaXUTIPOBDECEG UTIOXPEWOELS
MAnpwuUEG pdpou eloodrUaTOG

KoBap£g TAPELAKEG ELOPOEG AMO AELTOUPYLKEG SPAOTNPLOTNTEG

TOELOKEG POEC OTIO EMEVSUTIKEG SpAOTNPLOTNTEC

MWANCELG EVOWUATWY Kol 00WHOTWY Taylwy otolxelwy 56
Tokol kat cuvadr €coda elompayBévta

XopnynBévta daveia

Elompagelg amo yopnynOévra daveta

KaBapég Tapelakég (EKpoEg)/Elopoég and eMeVOUTIKEG

SpaotnpLotnTEC

TOELOKEG POEC OLTIO XPNILOTOOLKOVOHLKEG SPOLOTNPLOTNTES
MANPWUEC yla pakpompoBeopa Saveia

Tokot MAnpwBEvteg

KoBap£ég TAUELAKEG EKPOEG IO XPNLOTOOLKOVO LLLKES
SpaotnpLotnTeC

KaBapn (Leiwon)/abénon xpnratikwv Stabeoipwv
Xpnuotika Stafgoipa otnv apxn Ths Xprnong 12
Xpnpoatika Stabgoipa ato tEAog TG Xpong 12

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWY TwV ETolwv Okovoulkwy Kotaotdoswy.

01.01 - 01.01 -
31.12.2019 31.12.2018
4.616 4.759
1.317 1.320
(394) (394)
14 12
1 1
(743) (751)
1.095 1.390
(23) (26)
5.883 6.311
1 12
(9) 469
(1) 847
394 (78)
(207) (9)
(1.016) (561)
5.045 6.991
63 43
637 -
(5.000) -
1.970 -
(2.330) 43
(2.277) (2.329)
(1.047) (1.351)
(3.324) (3.680)
(609) 3.354
6.349 -
5.740 3.354

Amté tnv uoB£tnon tou AMXA 16 tnv 01/01/2019 Sev éxel mpokUeL emidpacn otnv Etatpeia. (BA. avoAutikd Znueiwon 2.2T.i).
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ENEPTEIAKH AEPBENOXQPIQN A.E.
Etrjola Owovopikn EkBeon Xpriong 2019

(Nood og y\adec Eupw, EKTOC av opiletal SLodbopeTLKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2018

MeTtoxKo

Awadopd uTtép To

YrntoAouno

kepahato aptio AnoBepatid KEPSWV €1G VED Zvoho

1n lavouapiou 2018 9.024 106 2.690 5.751 17.571
Mpooappoyég Aoyw edappoyng AMXA 9* - - - (3) (3)
1n lavouapiou 2018, AvanpoocapHoopévo YrtoAoLno 9.024 106 2.690 5.748 17.568
KaBapd képdn meplodou - - - 3.976 3.976
Nound ouvoAkd eLcodnpata

Avtlotddpuion KivSUvou TOUELAKWY POWV - - 19 - 19
AvVOAOYLOTIKEG {nuieg amd mpoypdupota kaBoplopévwy

TIAPOYWV - - (1) - (1)
Noumd ouvoAlka elcodnpata mepLOdov (Hetd anod

¢opoug) - - 18 - 18
ZUYKEVTPWTLKA OUVOALKA EL00SH LT TTEPLOSOU - - 18 3.976 3.994
IXNUATIOUOG OMOBOEUATIKWV - - 516 (516) -
ZuvaAAay£G LLE LETOXOUG TNG ETaLPEiaG - - 516 (516) -
31nc¢ AekepPpiov 2018 9.024 106 3.224 9.208 21.561

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.

Emtiong, n Etaupeia katd tnv epappoyr tou AMXA 9, avayvwplos Th ouVoAKN emiSpach Tou oto kovSUAL «YToAouto kepSwv 1 véo» tnv 01/01/2018, evw armo tnv uoBétnon tou AMXA 15 tnv
01/01/2018 6ev eixe mpoku el enidpacn. Avalutikd n enidpaon and tnv ebappoyr Tou AMXA 9 OTLC OLKOVOUIKEG KATAOTAOELS TNG XPriong 2018, avaAvovtat otn Znueiwon 2.6.3 Twv €THoLWY
OLKOVOULKWV KATALOTAGEWV TG Xerong mou é\née tnv 31/12/2018 kat oL ontoieg £xouv Snpootomnondei otnv wotooeAiba tng Etatpeiac.
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ENEPTEIAKH AEPBENOXQPIQN A.E.
Etrjola Owovopikn EkBeon Xpriong 2019

(Nood og y\adec Eupw, EKTOC av opiletal SLodbopeTLKA)

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHZ 2019

1n lavouapiouv 2019

KaBapd képdn meplodou

Nound ouvoAkd eLcodnpata

Avtlotddpuion KivSUvou TOUELAKWY POWV

AVOAOYLOTIKEG {nuieg amd mpoypdupota kaBopLopévwy
TIAPOXWV

Nownég ouVoAKEG Tnpieg mepLlddou (peta ano ¢popoug)
ZUYKEVTPWTLKA OUVOALKA EL008M LT TTEPLOS OV

IXNUATIOUOG OMOBOEUATIKWV
ZuvaAlay£g pe Metoxoug TnG sTapeiag
31n¢ AekepPBpiov 2019

MeToxIKO

Awadopa unép to

YniéAouno

KepaAalo apto AnoBeporikd KEPSWV LG VEO Zovodo
9.024 106 3.224 9.208 21.561
- - - 3.571 3.571
- - (13) - (13)
- - (8) - (8)
- 2 (21) § (21)
- - (21) 3.571 3.550
- - 593 (593) -
- - 593 (593) -
9.024 106 3.795 12.186 25.110

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG AUTWV TWV ETrolwv Olkovopkwy Kataotaoswv.
Arto tnv uloB£tnon tou AMXA 16 tnv 01/01/2019 Sev £xet mpokUeL nidpaon otnv Etatpeia. (BA. avoAutikd Inueiwon 2.5T.i).
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ENEZHTHMATIKEZ ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA MAPATQIHE HAEKTPIKHEZ ENEPTEIAY» mponABe amd petotpon)
e R8N undpxouoac opopplBpou etatpeiac « TEPNA ENEPTEIAKH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA AE KAI
JIA ENEPTEIAKH MEAOMONNHZIOY OE» cUpdwva pe tig Statdéelc tou N.2166/1993 kol EYKPLTIKAG amodaong
31913/20.10.2009 tnc Nopopyxiag ABnvwv. Exel £6pa tnv ABrva, 060¢ Meooyeiwv 85 kat n Stapkela tng eivat 50 £1n,
SnAadr uéxpt 20/10/59.

O okomog tng etalpelag €lval n KATOOKEUN KoL EKUETAAAEUON MOVAOWY OLOALKAG EVEPYELOG KOL N OUMMETOXN OF
ETUYELPNOELG TTOU ETILELWKOUV TOV QUTO N mapedEPr OKOTO.

H Aettoupyia tou ALoALKoU TIapKoU TN Talpeiag Eekivnoe evtog tou 2012.

H etalpela amacyoAnoce AUO ATOUO TIPOOWIILKO KOTA TNV KAELOMEVN XPNON €VW KATA TNV TiponyoUHEvVn Xprnon
anacyxoAnoe ‘Eva ATOLO TPOCWTILKO.

Ot cuvnuuéveg OlkovouikéG Kataotdoelg tng 31ng AekepPpiou 2019 eykpiBnkav amd 1o Alolkntikd TuppoUAlo tnv
01/04/2020 kol UTIOKELVTOL OTNV OPLOTLKN £€ykplon NG Fevikng Zuveéleuoncg twv PeTOXwv, eival 6 Slabéoipeg oto
€MevOUTLKO Koo ota ypadeia tng Etatpeiog (066¢ A. Meooyeiwv 85, 11526 ABriva) kat tnv LotooeAida tng Etalpelog oto
Sladiktuo.

OL ouvnuuéveg Owovoulkeg Kataotdoelg ¢ Etalpeiag evomolovvral pe tn pEBoSO TNG OALKNG evomoinong oTLg
evornolnuéveg Olkovoulkég Kataotdoelg tng TEPNA ENEPTEIAKH ABETE, n omolia eivat eykateotnpévn otnv EAMGSa kot
TN omolag To MoCooTO CUUUETOXNG otnVv Etalpeia tnv 31/12/2019 avépyetal o 100% (31/12/2018: 100%).

MNAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

2. BAZH NAPOYZzIAzZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKEG KATAOoTAOELG TNG Etatpeiag tng 31ng AskepuBpiov 2019 mou KaAUTITOUV TV €ThoLa epiodo
amnd tnv 1n lavouapiou £wg kat tnv 31n AskepPpiov 2019 eival cUpPwWveS pe To AteBvr) MpodTuma XpNUATOOLKOVOULKAG
Avadopdg (AMXA) mou é€xouv ekdobel amod tnv Emttponr) AleBvwv Aoylotikwyv Mpotunwv (IASB), kabBwg kot Twv
Alepunvelwv toug mou €xouv ekboBel and tnv Emttpon Epunveiag Mpotunwy (IFRIC) kat €xouv uloBetnBel amod tnv
Evpwnaikn Evwon péxpt tnv 31n AskepPpiouv 2019. H Etatpeia edpapuolel oha ta Alebvi Aoylotika Mpotuna (AAM), Ta
Aebvn Mpotuna Xpnuatoolkovoulkng Avadopadg (ANXA) kal tig Alepunveieg Toug ou €xouv edappoy OTLC EPYAOLES
™G. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TepiAnyn Twv omolwv ToPOUCLAlETOL TAPAKATW otn XInueiwon 4, €xouv
edapuooTel e ouVETELD O OAEG TIC MTAPOUCLA{OUEVEC TIEPLOSOUC.

A. Zuvéyion SpaotnplotnTag
H Sloiknon tng Etaipeiog ektipd otL n Etapeia Stabétel emapkeic mopoug mou StachaAilouv TV opaAny CUVEXLON TNG
Asttoupylog ¢ we “Buwaotpun Owkovoptk Movada” (Going Concern) oto mpoPAEY Lo HéAAOV.

Elvat yeyovog otL n ekénAwon tng mavénpuiag tov COVID-19 (kopwvoiol) Bprike Toug TIOATEG Kal TLG TIOALTLKEG NyEoieg
OAOU TOU KOOWOU EVTEAWC ATIPOETOLAOTEC YLOL TNV QVTLUETWITILON TNG, YEYOVOC TTou 08 ynos oAl ypriyopa otnv paydaia
£€AMAWON TNC VOOOU Kal aTnv dnuoupyia alcOnuatwyv avaohaielag kot poBou yia tnv TeALkn £KBach Tou mpwtodavolg
outol datvopévou. H Etatpeio kot o Ophog TEPNA ENEPTEIAKH otov omoio evtdoostal KwiBnke pe taxutnto Kot
onodacloTikotnTa, oxediaos Kol ApXLos apéowd va UAOTIOLEL Eval TAGVO HETPWV KOL EVEPYELWV Kal yLo tn Stooddalion
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ENEPTEIAKH AEPBENOXQPIQN A.E.

Etrola Owovopukn EkBeon Xpriong 2019

(MNood o xALadeg Eupw, kTOC av opiletal SLadopeTIKA)

™G vyeiag 6Awv twv epyalopévwy kat Tn Staohaiion tng Emyelpnotakng tou Zuvéxelag. H Aloiknon HepLuva yla tn
Statpnon g eVpLBUNG Aettoupylag tng otnv eAANVIKN eTukpdTeLa, edpappolovtag Sladlkaoieg cuvEXOUG EVTOTILOOU
Kot aflodoynong OAwv Ttwv KwvoUVwv Tou evlexopévwg Ba mpokOPouv oto Apeco HEAAOV. H opyavwTiki
amoteAeopaTIKOTNTO TOou Opihou €xel dnuloupynosl £vav amodeSelyléva LKAVO, €UEALKTO KOL OTTOTEAECUOTLKO
UNXOVLOUO avTLHETWITLONG KABe miBavr¢ kplong o€ onoladnmote etalpeia tou Opilou kat av epdaviotel.

Qg 1pO¢ TNV OLKOVOLKA TNG B€0n, N Etalpeia, mapd tTnv UPLOTAUEVN OLKOVOLLLKN Kpion, KaTA TV nuepounvia avadopdg
Twv etnolwv Okovoplkwv Kataotaoswyv, aAAd Kol KOTA TV nUepounvia €ykplong autwv, Slatnpel LKAVOTOLNTIKA
Kepahalakr EMAPKELN KAl PEVOTOTNTA Kol ouvex(lel va elval amMOAUTO CUVETC EVOVTL TWV UTIOXPEWOCEWV TNE TPOC
MPoUNBeUTEG, SNUOCLO, AGPAALOTIKOUG OPYAVIOUOUG K.ATL. TILOTWTEC.

B. Baon empétpnong
Ol CUVNUMEVEG ETOLPLKEG OLKOVORLKEG KATAoTAoELG TG 31ng AskepPBpiou 2019, €xouv cuvtayxBel BAaoel TNG apxng Tou
LOTOPLKOU KOOTOUG, EKTOC OO TA TAPAY WY XPNHATOTLOTWTIKA ECA TA OTtola EMLUETPWVTAL OTNV eUAoyYN afla.

. Nopopa mapouoioong
To voulopa mapouciaong eival to Eupw (vopLopa Tng xwpoag tng €dpag tng Etatpeiag) kal 6Aa ta mood napouactalovral
o€ X\adec Eupw, ektog edv avadépetal StadpopeTikd.

A. Zuykplowotnta
Ta CUYKPLTLKA HEeYEON Twv Otkovoulkwy Kataotdoswy tng xpriong mou €Anée tnv 31/12/2018 6ev £xouv avapopdwbei
TIPOKELUEVOU VA TTapoUcLdcouy Tnv enidpacn tou ANXA 16 (BA. Inueiwon 2.2T.i).

E. Xpion eKTucEWV

H ouvtagn Owovoulkwv Kataotaoswv cUudwva pe ta AMXA amattel Tn xpon eKTLUNCEWV KAl TNV AoKNon KPLong Katd
™V edoappoyn Twv AOYLOTIKWY apxwv tne Etaipeiag. Kpioelg, mapadoxEg kol eKTLUNOELG TNG Aloiknong ennpealouv To
TIOCGO OTO OTOLO ATTOTLUWVTAL OPLOUEVA OTOLYXELQ TOU EVEPYNTLKOU KOL UTIOXPEWOELG, TO TTOCO TIOU OVayVWPLIETAL KATA TN
SLapKela tTNg xpnong yla oplopéva €ooda kal £€06a, KaBwC Kal T MTAPOUCLAIOUEVEG EKTLUNOELS VLA TLC EVOEXOUEVEC
UTIOXPEWOELG.

Ol mapadox£g Kal ol eKTIUACELS afloAoyouvTal os cuvexn Baon kol cUPdWVA PE TNV LOTOPLKN EUTELpia Kol AAAoUC
TAPAYOVTEC, CUUTEPIAALBOVOUEVWY TTPOOSOKLWY YL TNV £KPacn LEAAOVTLKWVY YEYOVOTWY TIOU BewpoUvTal AOYLKA KATW
and TG UPLOTAPEVEG oUVONKEG. OL EKTLUAOELG KOl OL TtapadoxeG auTEC adopolv oto PEANOV KOl WG CUVETELA, TO
TPOYHATIKA amoteAéopata ival mbavo va dltadopomololvial amnod Toug AoyLoTIKOUG UTIOAOYLOUOUC.

OLtopelg mou amattouyv tov peyaAltepo Babuod kpiong KabBwe Kol oL TOUELC OTOUC OTIOLOUG OL EKTLLAOELG KL OL TIAPASOXEG
£XoUV onuavtiky enidpacn otig Owkovoukég Kataotaoslg mopoucialovial otn Inpeiwon 3 twv OLKOVOULKWVY
Kataotdoewv.

It. Néa Npotuna, Aleppnveieg kat tpomomnourosig Mpotinwv

OLAOYLOTIKEG aPXEC TTOU EDOPUOCTNKAY YLOL TNV TIPOETOLUOOL0 TWV OLKOVOULKWY KOTAOTACEWY £(VOL OL IBLEC UE QUTEC TIOU
okoAouBnOnkav otnv cUVTOEN TWV OLKOVOULKWY KATAOTACEWY TG ETatlpelog yia tn xprion mou £Anée tnv 31 AskepBpiou
2018, exTtOC Ao TNV ULOBETNON TWV TPOTIOTIOLCEWY OPLOUEVWY TTPOTUTIWY, N £HAPUOYH TWV OTMOLWV EYLVE UTIOXPEWTLKN
otnv Eupwmnaikn Evwon yla Tig xpnoelg mou Eekvolv tnv 1n lavouapiou 2019 (BA. Inuewwoelg 2.3T.i) Kat 2.2 T.ii)).

i) Néa Mpotuna, Alepunveieg, AvaBeWPAOELG KOL TPOTIONMOLNOELG ULoTANEVWY MpoTtUnwy Ta onola
£xouv te0<l og LOYXL Ko £Xouv ULOOeTNOEL amno tnv Evpwnaiki ‘Evwon

Ta akolouBa véa Mpotuna, Ateppnveieg Kat tpomomnoliostg NMpotimnwv €xouv k80Ol amod to JupBouAlo AteBvwv
Noytotikwy Mpotunwv (IASB), £xouv uLoBetnOsei amnd tnv Eupwmnaiki Evwaon Kot n eboppoyr Toug ival UTTOXPEWTLKA

omd tnv 01/01/2019 A petayevéotepa.
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ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood ot xIALadec Eupw, eKTOC av opiletal SLadopeTIKA)

ANXA 16 «MicBwoeig» (edpappoletal yia £THOLEG TEPLOSOUG Tou EEKvoUv TV | Hetd tnv 01/01/2019)

Tov lavouadpto tou 2016, to IASB npo£Bn otnv £ékdoaon evog véou Mpotumou, tou AMNXA 16. Zkomog Tou £pyou tou |ASB
ATav n avantuén evog véou Mpotumou yia pobwoelg mou kabopllel TG apyxEG TLc omoleg epapudlouv kat ta SUo PEpN OE
ula oopBaon - dnAadn Kot o TEAATNS («0 PoBWTAG») KoLl 0 TPOUNOEUTAG (€0 EKULOBWTAGY) - YL TNV TTAPOXI) OXETLKWVY
TIANPOdOPLWVY YLa TIG KLOBWOELG KOTA TPOTIO TIOU QTELKOVIIEL TILOTA AUTEG TIG cUVOAAOYEG. Ta Ty emiteuén autou Tou
OKOTIOU, 0 HLOBWTAG Ba MPETIEL VAL AVOYVWPLOEL T TIEPLOUCLOKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU AITOPPEOUV amd TN
uioBwaon. To véo Npotumo dev eixe emidpaon otig Olkovoulkég Kataotdoelg tng Etalpeiag

EAANXA 23 «ABeBodtnta oXeTka e Xelplopoug Mopou Elcodrparoc» (epappoletal yia €TNoLEG MEPLOSOUG TTOU
€ekwvouv TNV i petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoERn otnv €kdoon piag véag Alepunveiag, tng EAAMXA 23. To AAN 12 «Dodpot
ELco8natoG» mpoodLlopilel Tov AOYLOTLKO XELPLOUO TOU TPEXOVTOC Kal avaBaAAlopevou ¢opou, aAld Sev mpoodlopilel
TOV TPOTO E TOV omolo Ba PEMEL va avTikatomnTpilovtal ol eMTwoelg TG apepatdtntag. H EAANXA 23 meplhappavet
TI§ eTunmpooBeteg Tou AAMN 12 amattroelg, mpoodlopilovtag Tov TPOMo Ue Tov onolo Ba mpEmel va avikatontpilovtal ol
ETUNTWOELS TNG ofeBaLOTNTACG OTOV AOYLOTLKO XELPLOKO TwV dOpwv eloodnpartog. OL tponomnolnoelg Sgv €xouv enidpaon
oTLG OLKOVOULKEG KaTaoTAOEL.

Tpononowjosig oto ANXA 9: «MponAnpwOvta Ztoyeia pe Apvntikr) Alodoon» (edpappoletal yla €T OLEG MEPLOSOUG
niou §ekwvouv tnv A petda tnv 01/01/2019)

Tov Oktwpplo tou 2017, To IASB mpo£Pn otnv €Kk600N TPOTOTOLCEWV TIEPLOPLOUEVOU oKoToU oto AMXA 9. Baosl Twv
UbLOTAPEVWY amalTthoewy Tou AMNXA 9, pia OLKOVOULKN ovToTnTa Ba EMLUETPOVUCE €va XPNHATOOLKOVOULKO OToLxElo Tou
EVEPYNTIKOU HE apvnTky amodoon otnv evAoyn ofla PEOW TWV ANMOTEAEOUATWY, KOBWE TO XAPAKTNPLOTIKO TNG
«apVNTIKAG amodoong» Ba pmopouos va BewpnBel OtL SnUloupyel evOEXOUEVEC TOUELOKEG POEC oL omoieg Sev
anoteAolvTal HOvo amd TANPWHEG Kedpalaiou kal TOKou. BAOEL TwV TPOTOMOLAOEWY, Ol OLKOVOULKEG OVIOTNTEG
ETUTPETETAL VA ETLUETPOUV CUYKEKPLUEVA TIPOTIANPWTEA XPNUOTOOLKOVOULKA OTOLXEld TOU evepynTkoU HE apVNTLKN
andédoon oTo anooBeopEVO KOOTOG 1) oTnV eVAoyn afla HEOw TWV AOUTWY CUVOALKWY EL00SNUATWY, ebocov Anpeital
Uia oUYKEKPLUEVN TIPOoUTOBeoN. OL TpoToMoLNoeLg dev £xouv enidpaon otic OLKOVOULKEG KATaoTAOELG.

Tpomnonowjosig oto AAM 28: « MakponpOOeoeg ZUMUETOXEG o€ ZUYYEVELS Kal Kowvomnpagieg» (epappoletot yLo ETAOLEG
nepLddoug tou Eekvouv tnv A petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €K600N TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU 0To AAN 28. KOOGS TWV
€V AOYW TPOTOMOLACEWV £lval n TOPoXN OLEUKPWIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOUO TWV LOKPOTPODECUWY
CUMMETOXWV o€ pia ouyyevn 1 Kowvompaéia — otig onoieg dev edpapuoletal N péBodog tng kabaprg B£ong — Baoel Tou
AMXA 9. OL tpornonotroelg Sev €xouv enidpaoh ot OLKOVOULKEG KATaoTAoELG.

Etnoleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (epappoleTal yla ETAOLEG TEPLOSOUG OV EEKIVOUV TNV 1\ HETA TRV
01/01/2019)

Tov AeképBplo tou 2017, to IASB mpo£fn otnv ékdoon «Etnoleg BeAtiwoelg Twv ANXA — KikAog 2015-2017», n onola
amnoteAsital ano pia oslpd TPOMOMOLCEWV O opLlopéva MPoTuma Kol AmoTeAel LEPOG TOU TTPOYPAULOATOC VLA TLG ETFOLEC
BeAtiwoelc ota AMXA. OL Tpomomolioelg mou mepAapBavovTal otov KUKAO autov sival ot €€ng: AMXA 3 - AMXA 11:
JUMMUETOXLKA SIKALWUOTA TIOU KATELXE TTPONYOUUEVWE O ATIOKTWY O€ o amo kowvou Asttoupyia, AAN 12: EMUMTWOELG OTOV
$Opo £L60SAPATOG amd MANPWHEG YA XPNHOTOOLKOVOULKA HETO Taflvounpéva we otolxeia Twv Wilwv kedbahaiwv, AAMN
23: Kootn Savelopou emAé€lpa yia kedadatonoinon. O tpomomnolnoelg epapuolovtol yla €TOLeC MEPLOSOUC TIoU
Eeklvolv TNV N petd tnv 1n lavouapiou 2019. Ot tpomomnotnoelg Sev éxouv emidpaon otig OKovouLKES KaTtaoTaoeLg.

Tpomnonowjoslg oto AAM 19: «Tpomonoinon, Mepwonn 1 Atakavoviopog Mpoypappatog Kaboplopévwy Mapoxwv»
(epappdleton yra eTioleg mepLdSouc mov EeKvolv TV A petd tnv 01/01/2019)
Tov OePpoudplo tou 2018, To IASB mpo£Rn otnv £KS0CN TPOTIOMOLCEWY MEPLOPLOUEVOU OKOTIOU 0To AAN 19, BAoel Twv
Omoilwv piot OLKOVOLLKI OVTOTNTO QMALTELTOL VA XPNOLUOTIOLEL EMLKOLPOTIOLNEVEG AVOAOYLOTIKEG TTAPASOXEG KATA TOV
T(POCSLOPLOUO TOU KOOTOUC TPEXOUOOC UTtnpeoiag Kal Tou kabopol TOKOU yla TNV EVATTOUEVOUCA TIEPLOSO UETA TV
Tpomonoinon, TV MEPLKOTT ] TOV SLOKAVOVIOUO EVOG TIPOYPAUUOTOG KABOPLOUEVWY TIAPOXWV.
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ZKOTIOG TWV €V AOYW TPOTIOTIOLNCEWVY €lval n evioxuon TNG KOTavonong TwVY OLKOVOULKWY KATOOTACEWY KOl N Tapoxn
TIEPLOCOTEPO XPNOLUWV TIANPodopLwV oToug Xpnotes autwv. OL tpomomnolnoelg gv €xouv enidpoon otlg OLKOVOULKEG
Kataotdoelg.

ii)

Néa Npotuna, Aleppnveieg, avaBswpnoEeLg Kot TPOTIONOLNOEL UPLOTANEVWY MpoTUNWV Ta onoia Sev

€xouv 10l o€ oYL N Sev £xouv gykplBei and tnv Eupwnaikr Evwon
Ta akoAouBa véa Mpotuna, Alepunveieg Kal tpomormnoloslg MNpotunwy €xouv ekdoBel amd to ZupBolAlo AteBvwy
Noylotikwv Npotunwv (IASB), aAAd eite ev €xouv akoun tebel og oL eite Sev €xouv uLoBeTnBel amd TV Evpwnaikn

‘Evwon.

AvaBewpnon tou EvvololoywoU MAaiciou tng Xpnuatoowovopikng Avadopds (epapudletol yia THOLEG
nepLodoug tou Eektvouv TNV 1 petd tnv 01/01/2020)

Tov Maprtio tou 2018, to IASB mpoéRn otnv avabewpnon tou EvvololoyikoU MAatciou tng XpnuaTOOILKOVOULKAG
Avadopdg, 6Komog tn¢ omolag ATav N EVOWUATWON ONUAVTLKWY Bepdtwy ta onoia §gv kaAumtovtay, Kabwg eniong
KOl N €TUKALpOTIOLNGN KAl apoxr SLEUKPVIOEWVY O OXEON E OUYKEKPLUEVEG KaBodnynoels. To avabBewpnuévo
Evvololoyilkd MAaiclo NG XpnUATOOLKOVOULIKAG Avadopdc meplhapBavel éva vEo KEPAAALO OXETIKA HE TNV
ETILUETPNON, OTO OTOl0 AVAAUETAL N €VVOLA TNG ETILLETPNONG, CUUMEPIAQLBOVOUEVWY TTAPAYOVTWY TIOU TIPETEL VA
AapBavovtal unmdyn Katd tnv emdoyn plag BAong empETpnong BEuaTa OXETIKA HE TV Tapouciaon Kal
yvwaotonoinon otig Olkovoulkég Kataotaoelg kal kaBodnynon avadopikd e TNV amoovayvwpLon oToLXELWV Tou
EVEPYNTIKOU KOl UTIOXPEWoewV amd T Okovoulkeég Kataotdoelg. Nepattépw, To avabewpnuévo EvvoloAoyLko
MAaiolo TG XpnUATOOLKOVOWUIKAG Avadopd¢ mepllapPavel PeATIWHUEVOUC OPLOMOUG TWV OTOLXELWV TOUu
EVEPYNTIKOU KOl TWV UTIOXPEWOEwWV, KaBodnynon mou umofonbd tnv ebappoyn Twv &V AOYyW OPLOUWY,
ETIKALPOTIOLNON TWV KPLTNPLlwV yla TNV avayvwpLon Twv oTOLXELWY TOU evepyNTLKOU KaL TWV UTIOXPEWOCEWY, KOOWS
eniong Kot SLEUKPLVIOELG OE ONUOVTLKOUG TOUELG, OTwG oL pOAoL TNG SLaXELPLONG, TNG CUVTNPNTLIKOTNTAC KAl TNG
ofePaLoTNTAC KATA TNV ETLUETPNON OTNV XPNMUOATOOLKOVOULKY TTAnpodopnaon. H Etatpia Ba e€etdoel Tnv enintwon
OAWV TWV Ttapamavw ot OLKOVOULKEG Tou Kataotaoels. Ta avwTépw £Xouv uloBetnBel amo tnv Eupwnaikn Evwon
HE nUepounvia évapéng Loxvog tnv 01/01/2020.

Tpononowosig otig Avadopsg tou Evvolodoyikol MAaioiov tTng Xpnpatoowkovoutkng Avadopag (epappoletal
yla €Tr)oLeG mepLOSoug tou §ekvolv tnv A petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mtpo£Bn otnv ékdoon Tpomomnotoewv otig Avadopég tou EvvolohoyikoU MAalciou
NG XpNUATOOLKOVOULKAG Avadopdc, o cUVEXELD TNG avaBswpnong tou. Oplopéva Mpotuma epthapBAavouy pnTég
avadopég oe poyeveatepe ekSOOELG TOU EvvololoyikoU MAailoiou TnG XpnUATOOLKOVOULKAC Avadopdc. 2KOmog
TWV £V AOYyW TPOTIOTIOLROEWVY ELVOL N EMLKOLPOTIOINON TWV WG AVW avoadopwy KaL n UTIOoTAPLEN yLa TN LeTABaon
oto avabswpnuévo Evvolohoykd MAaiclo tng Xpnuotoolkovopikng Avadopdac. H Etaipia Ba e€etdoel tnv
enintwon OAwv Twv mapanmdvw ot Owovoulkeg tng Kataotdoslc. Ta avwtépw €xouv uLoBetnBel amd tnv
Eupwnaikni Evwon pe nuepopunvia évapéng toxvog tnv 01/01/2020.

Tpomnonowosilg oto AAM 1 ko oto AAM 8: «OpLopdg tou OucLwdoug» (epappoleTal yla ETROLEG TEPLOSOUC TTOU
€ekwouv TNV /) petd tnv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpo£Pn otnv €K600N TPOTIOTIOLCEWY GTOV OPLOUO TOU OUGCLWE0UG, TIPOKELUEVOU
VO KOTOOTEL EUKOAOTEPO yLa TIG €TOLpeiec va mpofouv o Aoknon Kpiong OXeTIKA He To ouolwdeg péyebog. O
0pLOUOG Tou ouctwdouc Bonba Tig etatpeieg va anodacioouv moleg mAnpodopieg Ba mpémnel va neptAndOolv otTLg
Owkovoukég Toug Kataotdoelg. O véog oplopog tpomormolel to AAMN 1 kat to AAM 8. OL TPOTOTOLAOELG
anocadnvilouv ToV OpLOUO TOU 0UGCLWEOUG Kol MW auTog Ba mipémel va ebapUooTel, cupneptlapBdavovtag otov
oplopo kabodnynon n omola péxpt twpa mepthapBavotav os dAa Mpotuna. H Etatpia Oa e€etdosl TNy enintwon
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OAWV TWV Ttaparavw otlg OLKOVOULKEG TNG Kataotdoels, av Kal Sev avapeveTaL va €XouV Kapia. Ta avwtépw €Xouv
uLoBetnBel amd tv Eupwmnaikn Evwon pe nuepounvia évapéng .oxvog tnv 01/01/2020.

Tpononowioslg ota ANXA 9, AAN 39 ko AMNXA 7: “Avapopdpwon Znueiov Avadopag Enttokiov” (edpappoleton
ylat ETAOLEG TEPLOSOUG TToU EKVOUV TNV i HeTA thv 01/01/2020)

Tov ZentéuPplo tou 2019, to IASB tpo£Pn otnv €K60CN TPOTIOTOL|CEWY OE OPLOKEVEG OTTOLTI OELG CUYKEKPLUEVWV
AOYLOTIKWV XELPLOUWY QVTLOTABOULONC, TIPOKELUEVOU Va eEO0UOAUVEL EVOEXOUEVEC ETILMTWOELG TTOU TIPOKUTITOUV Ao
v afeBatdotnta n onola mpogpxetal anod tnv avapopdwaon Tou Inueiov Avadopdg Emttokiou. OL TPOTOMOLNOELG
OoXeOLACTNKAV YLA VA UTIOoTNPLEOUV TNV Tapox XPHOLLWY XPNILATOOLKOVOULKWY TTANPOGOPLWY Ao TLG ETALPELES
KOTA TN Slapkela tng meplddou afeBaldtntag, n omoia MPOKUTITEL Ao TN OTASLAKA KATAPYNOon TwV onueiwv
avadopdg EMITOKIOU, OTWE Ta SLaTpamellkd eTUITOKLA. ETUTAEOV, OL eTaLpElEg amalteltal va mapaoyouV MpoOcOEeTeC
mAnpodopieg oToug eMevOUTEG avadOopPLKA LE TLG OXECELG AVTLOTABULONG TTOU EMNPEATOVTAL AUECA OO TLG EV AOYW
ouvOnkeg apepatdtntag. H Etalpia Ba €€etdoel TNV emimtwon OAWV TWV MAPATAVW OTL; OLKOVOULKEG TNG
Kataotdoelg. Ta avwtépw £xouv uloBetnBel amod tnv Eupwnaiky Evwon pe nuepopnvia évapéncg oxvog tnv
01/01/2020.

Tpononowjoelg oto AMNXA 3: «Oplopog piag Enyyeipnong» (edpappoleton yia TrjoLeg mepLd8oug mou ekvouv TRV
N Heta tnv 01/01/2020)

Tov OktwpPplo tou 2018, o IASB TpoEPN OTNV €KSOON TPOTOTOLCEWV TIEPLOPLOPEVOU OKOTou oto AMXA 3
TIPOKELUEVOU VO BeATIWOEL TOV OpLOPO Uiag emixeipnong. O tpomomnolnoslc Ba Bonbricouv Tig £Talpeieg va
TpoodLlopioouv av pia amodkTnon anoteAel CUVEVWON ETIXELPNOEWV ) ATIOKTNON OTOLXELWV Tou evepyntikol. O
TPOTIOTOLNMEVOC OPLOUOC EMLONMALVEL OTL N KpON Uiag eTXElpnONG elval va TapEXeL ayaBd Kal UTINPECIEG OTOUC
TeEAATEG, EVW O TIPOYEVECTEPOC OPLOMOG £0TialE OTLG ATIOSOOELG UTIO TN Hopd LEPLOUATWY, XAUNAOTEPOU KOGTOUC
N GAAWV OLKOVOULKWY OPEAWV OTOUG €MEVOUTEG Kal o Tpitoug. EMuTAéov Tng Tpomomnoinong tou opLopol NG
emuxeipnong, to IASB péow tng ev Adyw €kdoong MapEXEL CUUTANPWUATLKN KaBodnynon. H Etalpia Ba eéetaoel tnv
eNinTwon OAwvV Twv ToPAAvw ot OLKOVOULKEG TNG KOTAOTAOELS, av Kol eV OVAUEVETAL VO €(0UV Kapia. Ta
avwTEPW Sev €xouv uLoBeTnBel amo tnv Eupwmaikn Evwon.

Tpononowoeig oto AAM 1 «Tagvopnon Ynoxpewoewv w¢ BpaxunpoBeopeg | MakponpdBeopeg» (epappoletal
yla €TroLeG mePLOSoug tou Eekvolv tnv A petd tnv 01/01/2022)

Tov lavoudpLo tou 2020, to IASB nipo£Pn otnv £kdoan Tpomomnoloswv tou AAM 1 ou emnPedlouV TIG OTTALTHOELG
yla TNV TopoUciaon TwY UNOXPEWOEWY. JUYKEKPLUEVA, OL TPOTIOTOLNCELS amooadnvilouv €va amo ta KpLtrpLa
TOELVOUNONG LA UTIOXPEWONG WG HAKPOTPOBeoun, Tty amaitnon yla pia ovtotnta va €xel to Sikaiwpa va
ovaBAlel tov SLOKAVOVIOUO TNG UTIOXPEWONG Yla ToUuAdxtotov 12 pnveg Hetd tnv mepiodo avadopdg. Ot
TpomnonolnoeLg mepthapBavouv: a) anocadnvion OTL To SiKalwpa piag oviotnToc yla avaBoAr Tou SLaKkovoviopou
Ba mpénel va udloTatal Katd TNV nuepounvia avadopdg, B) anocadnvion OtL n Taglvopnon Tng uToxpEwaonc dev
EMNPEAleTOL ATO TLG TPOBECELS N TPOCSOKIEG TNG SLolKNONG OXETLKA UE TNV EEA0KNGCN TOU SLKOLWUATOC aVOBOANG
Tou SloKkavoviopoU, y) emefnyolv mwe oL cuvbnkeg Savelopol emnpealouv TN Taflvounon, kat 8) anocadnvion
TWV OMALTAOEWY OXETIKA UE TNV TAELVOUNON UTIOXPEWOEWY UG OVTOTNTAC TTOU TIPOKELTOL VOl | EVOEXOUEVWC VOl
Slokavovioel pEow £kS0oNC L6LwV cUPUETOXKWY TITAWVY. H ETatpia Ba e€eTdoel TNV EMIMTWON OAWV TWV MAPATIAVW
oTL¢ OLKOVOULKEG TNG KATOOTAOELG, OV KOl SEV AVOHEVETOL VA £X0UV Kapia. Ta avwtépw Sev éxouv uloBetnBel anod
v Eupwnaiki Evwon.
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3. ZHMANTIKEZ AOTNIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtaén twv Owovoulkwv Kataotdoswv oludwva pe ta Alebvr Mpdtuma Xpnpatoolkovoptkng Avadopag (AMXA)
amattel anod tn Aloiknon tov oXNUATIONO KPloEwVY, EKTILAOEWVY KOl UTIOBECEWV OL OToleG EMNPEATOUV TO OTOLXELQ TOU
EVEPYNTIKOU KOl TLG UTIOXPEWOELG, TLG YVWOTOTIOLNOEL TWV EVOEXOUEVWV QTIALTHOEWY KOL UTIOXPEWOEWV KOBwG Kot Ta
£006a Kal £€06a KaTa TLC MapouoLal{OUEVEC TIEPLOSOUC.

JUYKEKPLUEVQ, TTOOA TIOU TtepLAaBavovTal A eMNPEAlOUV TIC XPNUOTOOLKOVOULKEG KOTAOTAOELG, KABWC KAl TG OXETIKEG
YVWOTOTIOLOELG EKTLLWVTAL, QTTOLTWVTOG TOV OXNHUATIONO UTIODECEWVY OXETIKA HE afleg ) ouVONKEC, oL omoieg bev sivat
Suvatov va gival yvwotEg pe BeBatdtnta Katd tnv nepiodo ovvtaéng Twv Olkovoulkwy Kataotdoswy Kal w¢ €K TOUTOU
TO TIPAYUOTLKA amoTeEAEopaTa Uropel va dladEpouv amd autd ta omoia €xouv ektiunbel. Mia Aoylotikn ektipnon
Bewpeltal onUAvVTIKN 0TV lval CNUOVTLKY YL TNV XPNIATOOLKOVOULKA KATAOTOON Kal Ta anoteAéopata tng Etalpeiog
KOl omalltel TG o SUOKOAEG, UTIOKELMEVIKEG I TIEPUTAOKEG Kploelg tnG Alolknong. OL eKTIUAOELG KOl Ol KPLOELS TNG
Awoiknong Baoilovtal otnv eumelpia tou MapeABOvVTog Kol o€ AAAOUG TIOPAYOVTEG, CUUMEPIAAUPBAVOUEVWY KOl TWV
TMPOCOOKLWY  yLo. HEAAOVTIKA yeyovota Ta omola Bewpolvtal AOYLKA OTL OUYKEKPLUEVEC OUVONKEG, EVW
enava&lohoyouvtal cuveXxws BAacel OAWV Twv Slabeatpwy MAnpodopLwv.

Ol BaOLKEG EKTLUNOELG KOl 0ELOAOYIKEG KpLOELG oL omoleg avadépovtal os dedopéva, N eEEALEN Twv omolwv Ba pnmopouoe
Va EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWYV, TOUG EMOPEVOUC 12 UNVEC £XOUV WG KATWOL:

3.1 INMOVTIKEG KPLoELG TNG Aloiknong
O Baowkég kpioelg TG Aloiknong kata tn dladikaoia tng ebapUoynS TwV AOYLOTIKWY TIOALTLKWY Tou OpiAou Kot TG

Etalpeiag, ol onmoleg €0UV ONUAVTLKOTEPN EMISPAOHN OTLG OLKOVOULKEG KOTAOTAOELG (EKTOC EKEVWVY TTOU avaAUovTal OTh
Inueiwon 3.2), avaAlovtal KaTWTEPW.

i) Amopeiwon pn XPNUOTOOLKOVOLLKWV OTOLXELWV TOU EVEPYNTLKOU

To 4N XPNUOATOOLKOVOULKA OTOLXELQ TOU €VEPYNTIKOU €A£yXovTal ylo amopeiwaon omotednmote yeyovota n
oAAayEcg o Kataotaoelg Seixyvouv OTL n AoyloTikn afla Toug pmopel va pnv elval avaktnolun, cUpudwva Ue TN
AOYLOTLKN TIOALTIKN TIOU Meplypadetal otn nueiwon 4.2.

3.2 ABeBoOTNTA EKTLLNOCEWYV KOlL TTAPOASOXEG

JUYKekplpéva Tood Tou TeplAapPavovtal i emnpedlouv TG OWKOVOULKEG KoTOooTAoEL KABWG KOl TLG OXETIKEG
YVWOTOTOLOELG EKTLUWVTAL, OMALTWVTOC TOV OXNUOTIONO UTIOBECEWV OXETIKA e agleg i ouvOnKeg oL omoleg Sev elvat
Suvatov va eival yvwotég pe Befaldtnta katd tnv nepiodo ocuvtaéng twv Okovoulkwy Kataotdoswy. Mia AoyloTikn
£KTLUNON Bewpeitol onUavTikA 6Ttav ival oNUOVTLKA YL TNV XPNHOTOOLKOVOLKT] KOTAOTOON KOl TO AMOTEAECUATO TNG
Etatpeiag kat amattel Tig o SUOKOAEG, UTIOKELUEVLKEG ) TiepimAoKeC Kploelg tng Aloiknong. H Etatpeia atloloyel Tétoleg
EKTLUNOELS 0 ouveXn Pdon, Baollopevn ota amoteAéopata Tou TapeABOVTOC Kol OTNV EUMELPLA, OE CUOKEWELG ME
£181KoUG, 0€ TAOELC Kol € AAeC ueBOSouG oL omoieg BewpolvTal AOYLKEG OTLG CUYKEKPLUEVEC CUVONKEG, OTIWC eTiong Kat
TIG TPOPAEP ELC OYETLKA LLE TO TTWC AUTA evEEXETAL va aAAAEouY OTO PUEANOV.

i) MpoPAsYn yia ¢popo eloodrpatog

H ripoBAedin yia dpodpo eloodnpatog pe Baon to AAM 12 umoAoyiletal pe ektipnon Twv ¢opwv rov Ba kataBAnBolv
oTLC GOPOAOYLKECG aPXEG KoL TtEPLAALBAVEL TOV TPEXOVTA GOPO L00SNUATOG Yia KABe xprion. H TeAlkn ekkabapion
TWV $OpwWV ELCOSANATOC TILOAVOV VOl TOKALVEL OTTO TOL OXETLKA TTOOA TOL OTtola £X0UV KOTAXWPNOEel OTLG OLKOVOULKEG
KOTAOTAOELS (Mepaltépw MANpodopieg otn Inueiwon 22).

ii) MpoBAsyYn yia arolnpniwon npocwnikol

H Etaupeia, pe Baon to AAM 19, mpoPaivel o eKTUNOELS Twv Ttapadoxwv PACsL Twv omolwv umoAoyilstol
ovaloylotika n mpoPAedn anolnuiwong mpoowrnikot. To UPog tng MPOBAsdNng yla anolnpiwon mMPoowTkol
Baoiletal og avaloylotikn LeEAETN. H avaloyloTikr) HEAETN TepAOUBAVEL TNV OTOLXELOBETNON TTAPASOX WY OXETIKWY
e To TPoe€odANTIKO EMLTOKLO, TO TTOCOOTO AUENONC TWV ApOLBWVY TwV epyalopévwy, TNV alénon Tou eikTn TIHWY
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KOTOVOAWTN KAl TNV OVAUEVOUEVN evamopévouoa epyactakn {wr. Ou mapadoxEG mou XpnolpomolouvTol
EUMEPLEXOUV onuavtikh afefalotnta kal n Awoiknon tng Etalpeiag mpoPaivel oe ouvexr emavektipnorn toug
(mepattépw mAnpodopieg otn Inueiwonl7).

iiif) Emupétpnon e0Aoyng agiog

H Awolknon XpnOLUOTIOLEL TEXVIKEG QTOTIUNONG TIPOKELMEVOU vo. Tipoodlopicel tnv eVAoyn afla Twv
XPNHUOTOOLKOVOULKWY HECWV (OTav SV UTAPXOUV TIMEC €VEPYOU QYOPAG) KoL TWV KN XPNUOTOOLKOVOULKWY
otolxelwv tou evepyntikol. H Sladikacia aut mepllapBavel tn SLEVEPYELD EKTIUACEWV Kol Ttapadoywv
avadopkd He TO Tipnpo Tou Ba KOTERAAAAV OL CUUUETEXOVTEC OTNV ayopd ylo TNV amOKTNOon TwV &V AOyw
XPNHUOTOOLKOVOULKWY HECWV. H Aloiknon Baoilel Tig mapadox£g tng o mapatnphotpa Sedouéva, wotdoo autod dev
elval mavrote ePIKTO. ZTIC MEPLTTWOELG AUTEC, N Aloiknon xpnoLpomolel Tnv kaAutepn Stabéoun mAnpodopnon
ylaL TG EKTLUAOELG TNG, BaolOMEVN OTNV TIPOYEVECTEPN EUTIELPLA TNG CUVEKTLLWVTAC TG SlaBéoipeg mAnpodopled.
OL exTIpwpEVEG eVAOYEC afieg umopel va SladEpouv amod TLG MPAYUATIKEG atleg Tou Ba mpayuatonoLouvIay ot
mAaiola pia cuviBoug cuvaAlayng KOTA TNV NUEPOUNVIA avadOPAS TWV OLKOVOULKWY KATAOTACEWV

H Etalplo xpnotpomnoLel ta mopaywya XpnUoTooLKOVOULKA oTolxela yia tn Slaxeiplon Hilag oelpdc KvdUVwY 0ToUG
omoilou¢ neplAapPavovtatl Kivbuvol Tou oXeTI{ovTal e TO EMLTOKLA KAl TLG TLUEG TwV ayabwv. MNa tov kaboplouo
MLOG OTTOTEAECHATLKAG OVTLOTABULOTIKAG ox€ong, N Etalpia amatteital adevog va SNAWOEL Tn OTPATNYLKA TNG YL
TNV QVTLOTABULON KAl ApETEPOU VA EKTIUAOEL OTL N avTlotaBuion Ba eival amoteAeopatiki kad’ 6An tn SLapkela
TOU HECOU aVTLOTABLONG (Tapaywyou). EmumAéov MAnpodOpnon OXETLKA LE TN XPr 0N TWV MAPAYWYWV TTAPEXETOL
otn Inueiwon 16.

iv) QdéApeg {wég anooPECLUWV OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla Tov UTIOAOYLOUO TwV amooBEécewy, e€etdlel og KABe mepiodo avadopdc tnv WAL {wn Kot TV
UTTOAELUATLKE 0€lal TWV EVOWHATWY KOL AUAWVY OTOLYELWV TOU EVEPYNTIKOU LE YVWHLOVA TG TEXVOAOYIKEG, OEOUIKEG
KOl OLKOVOULKEG e€eAIEELC, KABWC KoL TNV EUTIELPLA aTtd TNV EKUETAAAEUOT TOUG. Tnv 31/12/2019 n Aloiknon ekTLpd
OTL oL WPEALUEC LWEC AVTUTPOCWIEVOUV TNV AVAEVOUEVN XPNOLUOTNTO TWV OTOLXELWV TOU EVEPYNTLKOU.

v) MNpoPBAéPerg yia nepBAAAOVTLKA AMOKATACTOON

H Etatpeia oxnuatilel mpoPAedn €vavil TV OXETIKWY UTIOXPEWOEWY TNE YLt AtoENAwaon ToU TeEXVIKOU EOTALOOU
TWV OLOALKWY TIAPKWY KOL OTOKATAOTACN TOU TEPLBAAOVIOG XWPOU TOU OmOopPPEOUV Omd TNV KEelPevn
nieplParrovtikry vopoBeoia 1 oamd OSeOUEUTIKEG TIPOKTIKEG TNG Etalpeiag. H mpoPAen amokatdotaong
TEPLPAAAOVTOC AVTAVOKAQ, KATA TNV nUepounvia avadopdg, tnv mapovoa afia (Bdacel Tou KatdAAnAou
Tpoe€odANTIKOU ETILTOKIOU) TNE UTIOXPEWONG OTIOKATAOTAONG LUELWHUEVNG LE TNV EKTLLWHEVN AVaKTHOLN afla Twv
UALKWV TIOU eKTLpdToL otL Ba amoénAwbolv kal Ba mwAnBolv (nepattépw mAnpodopieg otn Inueiwon 4.

vi) EV8EXOUEVEG UTIOXPEWOELG KOLL OUITOLLTHOELG

H Omapén evoexOUEVWY UTIOXPEWOEWV KOLL ATIOLTOEWY, AMALTEL ard tn dloiknon th ouvexn Slevépyela mapadoywy
Kol a€loAoylkwv Kploswv avadoplkd pe v mBavotnta HeAAOVTIKA yeyovota va cUUBoUV i va pnv cuppolv
KOOWCE Kal Twv MBOVWV CUVETIELWV TIOU TA YEYOVOTA AUTA UMOpPEL va €xouv otnv Spaoctnplotnta tng Etatpeiag. O
KOOOPLOPOG TWV EVOEXOUEVWV UTIOXPEWOEWV KOL AMOLTHOEWV gival pa moAUTAokn dladikaoia mou repthapBavet
KPLOELG OXETIKA UE MEANOVTLKA YeyovOTa, VOUOUC, Kavoviopoug KTA. MetaPoléc otig kploelg 1 otig Slepunveieg
elval mBavo va odnynoouv oe pla avénon 1 Ua HElwWon Twv evEeEXOUEVWY UTIOXPEWOEWV TNG Etalpeiog oto
péMov. Otav mpoobeteg mAnpodopieg kabiotavtal dtabéoipeg, n Awoiknon tng Etalpeiog emavefetalel ta
yeyovota Baoel Twv omolwv pmopei va o6nynOet kat os avabewpnon twv ektiunoewyv tng (BA. Znueiwon 32.

vii) MNPoPBAEYPELG YL AVAUEVOHUEVEG TILOTWTLKEG {NIIEG ATTO AMALTAOELG QIO TLEAAITEG

H Etalpelo epoppolel tnv amAomolnuévn mpoaogyyon tou AMNXA 9 yla TOV UTIOAOYLOUO TWV OVOUEVOUEVWV

TUOTWTLKWV {NULWV, LE TNV omola, n mpoBAsdn Inuiag eMPETPATAL O TTOGO (00 HE TIC AVOUUEVOUEVEC TILOTWTIKEG

Inuiec ka® OAn tn Slapkelo LwNE yLo TG ATOLTOELG Ao TEAATEC KOl T CUMPBATIKA MePLOUOLaKA otolyeia. H

Etatpeia éxel oxnuatiosl mpoPAEPELC yiIa eMLODOAELG OMMALTAOELG TIPOKELUEVOU va KAAU Y EL EMAPKWE TN {NHia TTou
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uropel va ektiunBel aflomiota Kal TIPOEPXETAL QMO QUTEG T amaltnoel. H oxnuatioBeica mpoPAsdn
avamnpooapuoletal o KABe mepiodo avadopdc, ue LETABOALC emi auTh va avayvwpllovtal ota amoteAéopata
™¢ Xpnong (mepattépw mMAnpodopieg oTLg ZNUELWOELS 7 KaL 9).

4. NEPINHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

Noplopa Asttoupyiag Kat tapouvoiaong
Ot OkovopLkég Kataotdoelg mapouatalovtol os Eupw, TOU €ival TO AELTOUPYLIKO VOULOLO KOL TO VOULOUO TTO.POUCLOONG
¢ Etaupeiac.

ZuvaAAay£g Kot urtoAouna o€ §€vo VOLOLOL

Ol ouvalhayEg o€ E€va VOUIOUATA LETATPETIOVTAL OTO AELTOUPYLKO VOULOULA LLE TN XPr 0N TWV LOOTLULWY TIOU LoXUOUV KOTA
TNV NUEPOUNVIA TWV CUVAAQYWV.

Képbn kat {nuieg ano cuvallaypaTikéG SLadopEC oL OTIOLEG TTPOKUTITOUV aTtd TV eKKOOAPLoN TETOLWY CUVOAAAY WV KATA
™ SLAPKELA TNG XPNONG KOL QIO TN LETATPOTH TWV VOULOHATIKWY OTolxelwv mou ekppdlovial o€ EEVO VOULOMA HE TLG
LoXUOUOEG LOOTLULEG KOTA TNV NUEPopNvia tng Katdotaong OlKovouLkng @€onc, avayvwpil{ovtal ota amoTteAEoHATAL.

4.1 Aula otolXEia TOU EVEPYNTIKOU

Ta duAa otolxeia Tou evepynTikoL tn¢ Etalpiag apopolv Ta SLKOLWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPOKTNPA,
omnou sykaBiotavral ta AloAkd Mapka.

Katd tnv apxLkn avayvwpLon, Ta QUAQ OTOLXELD TOU EVEPYNTLKOU TIOU QITOKTWVTAL EEXWPLOTA KATOXWPOUVTAL 0TO KOOTOG
KTAONC TOUG.

META TNV apylKh Qavoyvwplon, TO AUAC OTOLXELD TOU €VEPYNTIKOU ETMLUETPWVIAL OTO LOTOPLKO KOOTOG Helov TIG
CWPEUHEVEG ATTOCPECELG KAl TIG TUXOV OWPEUMEVEC {NUieg amopeiwong OL amooBEéoelg Sievepyolvtal pe Bdaon tn
otaBepn PEB0SO Katd Tn SLapkela TNG WHEALUNG {WAG TWV AUAWV OTOLXELWV TOU eVeEPYNTLKOU. TOo GUVOAO TwV AUAWY
otolyelwv Tou evepynTikou tn¢ Etalpeiag £xel menepacuévn whEAun wn).

H mepiodog kat n péBodog amooPeong emavefetalovtal TouAdylotov otn ARén kdbe stnolag meplddou avadopdg.
AMayég otnv avapevopevn woEAn {wr and kabs QuAo oTolxelo TOU evepynTKoU avilpetwrilovtal wg pia alayr ot

AOYLOTLKEC EKTLUNOELC.

OL puéBodol amdoPeonc kat ol wPEALUEC {wWEC TWV AUAWV OTOLXELWY TOU evepynTIkoL TG Etatpeiag cuvoilovtal we e€AG:

M£0060¢ QdéApn lwn os
andocfeon £€tn
Akolwpota  XpAoNG EKTACEWV UE  SOOLKO JtaBepn 25
XapakThpa
Abele¢  mopoywyng, — eykatdotacng Kol Jtabepn 25

Aettoupylag evepyelakwy oTabuwy

Ta k€pdn A ol {nuiec mou mpogpyovtal amod tn Siaypadn Adyw ekmolnong evog Aulou otolxeiou Tou evepynTkoU
umoloyilovtal wg n Stadopd petafd Twv Kabapwv 008wV amd TNV ekmoinon Kot Tng TpEYovoag afiag tou mayiou, Kat
avayvwpilovtal og kEpdn A oTLC {NUieg TNG epLodou.

AKalwpaTo XPrionG EKTACEWV LLE SUOLKO XOPAKTH PO

H afla tou SLKOULWUATOC XPHOEWG TWV EKTACEWV HE SOOLKO XapakThpa Omou €xel eykatootabel to AloAko TMapko
nieptAaBAVEL TO KOGTOG KTAONE TWV €V AOYW OTOLXELWV PHELWUEVN KATA TO TTOOO TWV CWPEUPEVWY ATIOCRECEWV KAl TUXOV
OMOUELWOEWVY TNE aflagtoug.
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AdgLEG MAPAYWYN G, EYKATAOTAONG KoL AELTOUPYLOG EVEPYELAKWVY OTAOUWY

H abela tnv omoia katéxel n Etalpeia, tng mapéxel Tn Suvatotnta va mapdyel Kol va TIwAel evépyela. OL ekAoTOTE
VDLOTAPEVEG CUVONRKEG TNC AyOPAC TTAPEXOUV TIC ATOULTOUUEVEC EVOEIEELG avadOpPLKA UE TNV AVOKTOLUN oflo TwV adelwv
QUTWV.

H Etatpeia, katd TV anoktnaon Toug, avayvwpillel TI¢ AGELEG OUTEC WG AUAQ OTOLYELO TOU EVEPYNTLKOU, oTNV EUAOYN afia
TOUC KOIL KOTOTTLY ETILUETPWVTAL UE BACN TO UTIOSELYA TOU KOOTOUG, GULGWVA LE TO OTIOLO TO OTOLYELO ATMOTIUATAL OTO
KOOTOC TOU (TO oTtolo €ilval N KATA TNV amokTnon eVAoyn a&la Tou) PELWUEVO HE TG CWPEUUEVEC ATTOCBETELG KOLL TLG TUXOV
OWPEUHEVEC TPOPBALY el amopeiwaonc. OL amooBEaelg Slevepyouvtal pe Baon tn otabepr pEB0SO KATA TN SLAPKELA TNG
WOEAUNG {wNAG TwV oTolelwv aUTWV N omola avEpPXETaL o€ 25 £€TN yLa Ta £pya TAPAYWYNG NAEKTPLKAG EVEPYELAG OO
OVAVEWOLUEC TTNYEG EVEPYELAG. AVOPOPLKA e TOUG EAEYXOUG amopeiwaong, PA. avaAuTikd Znueiwon 4.2.

4.2 Evowpata aylo

Ta mayla otolxeia tou evepyntikol amelkovilovtal otig OLKOVOULIKEG KaTaotdoelg otig afleg Ktong toug, pelov Tig
CWPEUMEVEG QIMOCPECELG KAl TG CWPEVHEVEC {NMieg anopeiwong Twv naylwv, epocov umapyxouv. To KOOTOG KTONG
TepAaBAVEL OAEG TLC APEDQ ETILPPUTTOPEVEC SATIAVEG YLaL TNV OIOKTNON TWV OTOLXELWV aUTWV. MeTayevEoTEPEG SATIAVEG
KATAXWPOUVTAL 0 eMAUENOon TNG AOYLOTIKAG a€log TV EVOWHATWY Tayiwy 1 w¢ EEXWPLOTO TIAYLO LOVOV KATA TNV EKTAON
TIOU Ol SATIAVEG AUTEG AUEAVOUV T LEAAOVTLKA OLKOVOULKA O0dEAN TIOU QVAUEVETOL VO ELOPEUCOUY Ao TNV Xprion Tou
Taylou OTOLXELOU KOl TO KOOTOC TOUG UTOPEL va eTULUETPN Ol afLlomiota.

Ol €MIOKEVEG KOl ouvtnpnoelg avayvwpilovtal wg €oda ota amoteAéopata TNG XPNong Kotd tnv omola
TpayLaTOMOLoUVTAL.

Ta otolyela Twv evowpoTwy Tayiwv daypddovtal Katd TV WANcn 1 Thv anocupon Toug 1 otav Sev avapévovtal
TIEPALTEPW OLKOVOULKA 0PEAN Ao tn cuvexl{Opevn Xprion Toug. Ta kEpSn 1| oL INHLES TTou PoKUTToUV armo tn Slaypadn
£VOC EVOWLATOU Ttaylou TepAapBAvovTal oTa amoTEAECHOTA TNE XPONG KATA TNV onola Staypadetal To ev Adyw maylo.

Ol aKkLnTOMoLoel UTO ekTEAeon TeplAapfAavouv maAyla umo eKTEAEon Kol amelkovilovtol oto Kootog touc. Ot
OKLVNTOTIOLNOELG UTIO eKTEAEDN v amoaPévovtal pHéxpL va oAokAnpwOel to maylo kat va tebel og B£on Kal kataotaon
Aettoupyliac.

Ol amooBECELG TWV OTOLElWV TWV EVOWHATWYV Tayiwv (IMAnv olkoméSwv Ta omoia Sev amooPévovtal) umoAoyil{ovtal pe
Vv otaBepn péBodo péoa otnv whEALUN {wr) TOUG TTOU £XEL WG EENG:

Evowpata Néyia Qdedun lwr (oe

€tn)
Ktipla kal Texvika £pya 25
MnXOVALOTO KoL TEXVIKEG EYKOTOOTACELG 25

Ot WhEALPEC {WEC TWV EVOWMOTWY Tlayiwv UTIOKELVTOL OE emaveEETacn Touldylotov KaBe TéAog xprong.

‘Otav oL AoyLOTIKEG a€leg TwV EVOWUATWY Ttayiwv umepBaivouyv Tnv avaktiolun afio toug, tote n dtadopd (amousiwon)
Kataywpeital dueoa wg €060 ota amoteAéopata. Katd tnv mwAnon Twv eVoOWUATWY Tayiwyv, ol Slodopic LeETaly Tou
TIHAMATOC TToU AQUPBAVETAL KAl TNG AOYLOTLKNG TouC afiog kataxwpouvTal we KEPSN f {nuieg ota amoteAéopata.

OL toKoL Tou Tpogpyovtal amd Savela mou cuvadOnkav elSIKA 1 YEVIKA yla TN XPNHOTo8ATNON TNG KATAOKEUNG
EVOWHOTWYV TIOY LWV TIEPLOUCLOKWY OTOLXELWV, KEDAAALOTIOLOUVTAL OTN XPHON OTNV omoia MPOKUTTOUVY, KATA ThV SLAPKELD
NG KOTAOKEUALOTLKA G TIEPLOSOU TWV EVOWHATWY Ttayiwv, ebocov AnpouvTal ta KpLtipla ovayvwplong (BAéne Inueiwon
6).
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4.3 Koéotog daveilopou

To kbéotog Sdavelopol To omoio amodibetal Apeca otnv ayopd, KATACKEUN N mapaywyn €rAEELUWY OTOLXELWY TOU
EVEPYNTLKOU yLa TO OTIOLO! ATTALTELTAL ONUAVTLKN TIEPLOSOG UEXPL VAL EVOL ETOLUA YLOL TNV TIPOTLOEPEVN Xprion N MwAnaon
TOUC, MPOOTIBETAL OTO KOOTOG KTONG AUTWYV TWV TIEPLOUCLAKWY OTOLXELWV UEXPL TNV XPOVLKH OTLYUN TIOU auTd Ba eival
OUGCLOOTIKA £TOLUA YLOL TNV TPOTLOEUEVN Xprion N MwAnor toug. To KOoTog SavelopoU OTLG UTTOAOLTIEG TIEPUTTWOELG
emBapuvel ta kEPSN N TIG INUiEG TNG MeEPLOSOU GTNV OMOLO TIPOYLOITOTIOLETALL.

4.4 Antopsiwon agioag pun kukAopopoLVTWV OTOLELWV TOU EVEPYNTIKOU (AUAC OTOLYELX TOU EVEPYNTLKOU KOl EVOWHOTA
naywa )

Mo Ta EVOWHATO KoL OL0WHOTO TIAYLA TIEPLOUCLAKA OTOLXElO TTOU UTIOKELVTAL O amOoPeon, Mpaypatomnoleital EAeyxog
QMOMELWONG, OTAV yeyovota | aANaYEG OTLG cUVONKEC UTIOSNAWVOUV OTL N avamnocBeotn afla TouG UIMOPEL va unv gival
mAéov avoaktnolun. Otav n avamnoocBeotn afla TwWV EVOWHATWY KOl QOWHUATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWY
unepBaivel Tnv avaktioLin agio Toug, Tote To eMUMAEOV TOoo adopd {Npia anopelwaong Kot kataxwpeital ansubeiog wg
£€€060 ota anoteAéopata.

o TOUG OKOTIOUG TOU EAEYXOU QTTOUELWONG, TO TIEPLOUCLAKA oTolxela opadomnololvtal oto XaUnAdTePo eninedo yLa o
OTOLO OL TAUELAKEG POEC SUvVATAL VA TIPOaSLOPLOTOUV EexwPLoTA. H avaktrolin agia evog meplouotakol oTolyeiou sival
N Heyalutepn afla petafd tng evAoyng afloag tou meplouctakol otolxelov pelov Twv e€6dwv MWANnong Kat Tng atiog
xpnong. Mo tov umoloylopd tng afiag Adyw xprnong n Alolknon eKTLUA TIG UEANOVTIKEG TOUELAKEG POEG QMo TO
TLEPLOUGLAKO OTOLXELO 1 TN HovAada SnpLoupylag TAPELOKWY POWV Kal ETUAEYEL TOV KATAAANAO cuvteAeotr) poefddAnong
yla va urtoAoyioeL TV mapoloa aflo Twv PEANOVTIKWY TAUELAKWY POWV.

Znuila anopeiwong avayvwpiletal yla To mood KATd To omoilo n AoyLoTikn aflo evOg oToLXELOU TOU EVEPYNTIKOU H ULOG
Movadag Anuoupyiag Tapelakwy Powv umepBaivel To avakTAOLUO OGO TOUG, TO omoio eival to uPnAdtepo petall
guAoyng aflag pelov Ta kOOTN MWANONG Kat TG aflag Adyw xprionc. Na tov mpoodloplopd tnG aflag Adyw xpnong, n
Awoiknon mpooblopllel TIG EKTIMWHEVEG UEANOVTIKEG TAUELAKEG POEC yla kKABe Movada Anpoupyiag Tapelakwy Powv
npoodlopilovtag éva KatdAANAo PoefoPANTIKO EMLTOKLO TIPOKELUEVOU VO UTIOAOYLOEL TNV apoloa afla auTwv Twv
TOopELaKWY powv. NpoeodAntikol mapdayovteg mpocdlopilovtal PeovwUEva yia kaBs Movada Anptloupyiag TapELOKWY
Powv Kat avtikatontpilouv Ta avtiotolya otolyeia KlvEUVWV Tou £xouv poodLlopLoTel amo tn Aloiknon yla kaBe éva ano
auTa.

Mepaltépw xpnotpomnololvTaL MopadoXEC OL OTIOLEG EMIKPATOUV OTNV ayopd Tne evépyelag. H mepiodog mou e€etdaletal
amnd tn dloiknon, unepPaivel ta mévte £tn, Sldotnpa To onoio evBapplveTal amo to AAM 36, kaBwg LoLaitepa yLa TG
OVAVEWOLEG EVEPYELAKEG LOVASEG OKOUA KL L LeyaAUTEPN TIEPLOS0G Ba KplveTOL OPKETA LKOVOTIOLNTLK).

Ot {nuieg amopeiwong xpewvovtal pro rata ota OoTOLXElX TOU eVEPYNTLKOU TNG OUYKEKPLUEVNG Movadag Anutoupyiag
Tapelakwv Powv.

Mia {nuia anopeiwong avaotpedetal eav n avaktnoun agia piag Movadag Anpouvpyiag Tapelakwy Powv umepBaivet
™V AoyLoTikn Tng afia.

Ye plo Tétola mepimtwon, n avénuévn Aoylotikn afia tou meplouatakol otolxelou, Sev Ba unepPaivel Tn Aoylotikn akia,
miou Ba eixe mpoabloplotel (kaboapn¢ anodoBeong), av dev eixe avayvwplotel kapia Inuia anopeiwong, oto MeEPLOUVOLOKS
otolxelo, og mponyoL Ueva £Tn.

4.5 AnoBépata

Ta amoBépata meptAapfavouv avtaAAOKTLKA HNXOVNUATWY KOl TIPWTEC Kal Bondntikég UAeg Alohkwv Mapkwv. Ta
omoO£paTa AMOTIUWYTAL 0TN XOUNAGTEPN TIUA HETOEU KOOTOUG Kal kabapng peuotonololpng agiag. To KOOTOoG TwvV
TPWTWV UAWY, TWV NUL-ETOLHUWVY KAl TwV €TOLHWVY Tpoloviwy mpoodlopiletal pe Bdon tn néBodo tou pécou otabpikou
KOOTOUG.
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KatdAAnAeg mpoPAéelg oxnpatilovral yia anaflwpéva anmobepata, epooov Kpivetal anapaitnto. Ol LELWOELG TNG aflag
Twv anmoBepdtwy otnv kabapr peuctomnolnolun afla kat ot Aowméc {npieg ano anobépata avayvwpilovtal ota KEpSN f
otLG {nUieg TNG TtePLOSOU OTNV OMoia TTPAY LATOTTOLOUVTAL.

4.6 Xpnpatika Stafcoiia

Ta tapelakd StaBéolpa kKol Tapelakd Looduvapa mepllapfdavouv Kotabéoslc OPewg, oL OmMoieg eival Apeoa
UETATPEPLUEG OE GUYKEKPLUEVO TIOOA TAPELAKWY SLaBEGIUWY TTOU UTIOKELVTOL OE N CNUAVTLKO Kivéuvo HeTaBOANG TNG
aélog Touc.

Mo TN oUVTAEN TWV KATAOTACEWY TAUELOKWY POWV, TA XPNHATIKA SLaBéotpa amoteAouvTal and KaTabEoELg O TPATELEC
OMw¢ MpoodLlopilovtal aVWTEPW.

O Seopeupéveg katabéoelg Tng Etatpeiag avefdptnta and tn ¢uon tng SECUEVONC TOUS Sev MepAAUBAVOVTOL EVTOG
TOU KOVSUALOU TwV TAUELAKWY SLOBECIMWY Kal TAUELNKWY LooSUVaUWY, AANG TalvopoUuvTaL 0To KOVOUAL
«Mpokatafolég kat Aowmég anattiostg» (BA. Znueiwon 11).

4.7 XPNHOTOOLKOVOLLKA LETQ

4.7.1 Avayvwplon Kal malucn ovoyvwpLong

Ta XPNUOTOOLKOVOULKG OTOLXElX TOU EVEPYNTLKOU KOl OL XPNUOTOOLKOVOWLKEG UTIOXPEWOELS avayvwpilovtal otnv
Katdotaon Olkovoulkng @éong otav, Kal povov otav, n Etailpesia kabiotatal cupBaAAOpUeVn TOU XPNUATOOLKOVOULKOU
uEcou.

H Etatpeia mavel va avayvwpllel éva XpnUOoTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU OTAV KAl LOVO OTAV EKTIVEUCOUV Ta
CUMBOTIKA SlKALWUOTA €ML TWV TAUELNKWY POWV TOU XPNHUOATOOLKOVOULKOU OTOLXelou TOU evepynTkoU n Otav
METABLBACEL TO XPNHUOATOOLKOVOULKO OTOLXELD TOU gvepynTikoU Kol €ni Tng ovoiag petafiBalovral ouotwdw 6ol ol
kivbuvol kol ta odEAn mou oxetilovtal HE TO CUYKEKPLUEVO XPNUOTOOLKOVOULKO OTOLXElo Tou evepyntikol. Mia
XPNUOTOOLKOVOULK UTIOXPEwan arnoovayvwpiletat and tnv Katdotoaon Olkovoulkng ©£ong otav, Kal povo otav,
efodAeital — dnAadn otav n 6£opeucn mou kabopiletal otn cUUBACN EKMANPWVETAL, AKUPWVETOL I] EKTIVEEL.

4.7.2 Tafvopnon Kot opyXLKK avayvweLon XPNLOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU

Me efaipeon TIG eumoOpLKEC amaltroslc mou Sev meplhapfdvouv €va onUAvTlKO otolyeio xpnuatodotnong Kat
ETILUETPWVTOL OTNV TLUN TNG CUVOAAAYAG oUUDWVA LIE TLG ATTOLTAOELG Tou AMNXA 15, Tol Ao XpnLOTOOLKOVOULKA OTOLXELT
TOU £VEPYNTKOU ETILLETPWVTAL OPXLKA 0TNV eVA0YN alo TPOCBLTOVTAG TO GXETIKO KOOTOC TNG oUVAA Ay G EKTOC oo TNV
nepMTwon Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU TIOU EMIPETPWVTOL oTNV €UAoyn ofia péow Twv
OMOTEAECUATWVY.

Ta XpNUOTOOLKOVOLLKA OTOLYEla TOU evepyNTLKOU, EKTOC OO eKElva TTOU amoTteAOUV KOBOPLOPEVA KOL AMOTEAECUOTLKA
HECO AVTLOTABULONG KLVOUVWY, TaglvopouvTal oTig akOAouBeg Katnyopleg:

®  XPNUOTOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU OTO ATOGPRECUEVO KOOTOC,

H taglvopunon kaOe xpnHATOOLKOVOULIKOU OTOLYELOU TOU evepynTLKOU, mpoadlopiletal Baost:

e TOU EMIXELPNUATIKOU HPOVTEAOU TNG ETALpElag OXETIKA HE TN SLOXEIPLON TWV XPNUOTOOLKOVOULKWY OTOoLXElwv Tou
EVEPYNTLKOU, KOl

e  TWV XOPOKTNPLOTIKWY TWV CUHUPBATIKWY TAUELOKWY POWV TOUC.

OMa ta €o0oda kal to £€ob6a ToOU oxetilovrial PE TA XPNUOTOOLKOVOULKA OTOLXELO TOU €vepynTkoU Kol To omoia
oavayvwpilovtal otnv Katdotaon JuvolAikoU Elcodnpatog neptlapBavovtal ota KovSUALo «AOLTIA XPNOTOOLKOVOLLKA
OmMOTEALOUATOY, «XPNUATOOLKOVOULKA £€08a» Kol «XpnUOTOOLKOVOULKA £008a», €KTOC Omd TnV amopeiwon twv
EUMTOPLKWV QTIOLTACEWV TIOU TIEPLAAUBAVETAL EVTOC TWV AELTOUPYIKWY OMOTEAECUATWVY.

32



ENEPIEIAKH AEPBENOXQPIQN A.E.
Etrola Owovopukn EkBeon Xpriong 2019
(Nood o xtALadec Eupw, eKTOC av opiletal SLadopeTIKA)

4.7.3 MEseTayeVEOTEPN EMUETPNON XPNILOATOOLKOVOHLKWYV OTOLXELWV TOU EVEPYNTLKOU

XpNLOTOOLKOVOMLKA OTOLXELOL TOU EVEPYNTLKOU OTO OUMOCPBECHEVO KOOTOG

‘Eval XpNHUOTOOLKOVOULKO OTOLYELO TOU €VEPYNTLKOU EMUUETPATAL OTO QMOCBECUEVO KOOTOC OTAV MANPOUVTAL Ol

KOTWTEPW CUVONKEC:

l. TO EMXELPNUOTIKO HOVTEAO SLlOXE(PLONG TOU XPNHOTOOLKOVOMLKOU OTOLXELOU TOU €evepynTlkoU €£ival n
SlakpATNoN UE OKOTIO TNV €L0TIPOEN CUUBATIKWY TOLELOKWY POWYV,

Il. Ol OUMPOTIKEC TOUELOKEG POEC TOU XPNUATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU cuviotavral
OTMOKAELOTIKA O€ amomAnpwun kepoaAaiou kal TOKwv emi tou avetodAntou unoAoinou (“SPPI1” kpLtrplo).

META TNV apXLKi avayvwpLlon, Ta €V AOyw XPNUOTOOLKOVOLLKA OTOLXELO TOU €VEPYNTLKOU ETLUETPWVIAL OTO
anooBeocévo KOoToG BAoeL TNG LEBOSOU TOU TPAYHATIKOU ETULTOKIOU. ZTLG TIEPLTTWOELG KOTA TLG OTIOLEG N eMISpaon
amnd tnv mpoefodAnaon dev eival onUavVTLK, N TPoeEodAnon MOPAAELTETAL.

H katnyopia emuétpnong oto amooBeopévo KOOTOC MEPAAUPBAVEL U TTAPAYWYA XPNHUATOOLKOVOULKA oTolXela Tou
EVEPYNTLKOU OTWG SAVELA KOL ATTOLTI OELG UE OTABEPEG ) TTPOKOOOPLOUEVEG TTANPWHEG TIOU SeV

Slampaypatelovtal 0 KATIOLO EVEPYO ayopd, KaBwe eMiong Ta TOUELAKA SLOBECIUA KAl TAUELAKA LoodUvVapa, KaBwWS
€MiONG KAL TLC EUTTOPLKEG KOL AOLTTEG QTTIOLTI OELC.

4.7.4 Anopeiwon XpnNHATOOLKOVOMLKWY CTOLXELWV TOU EVEPYNTIKOU

H uwoBétnon tou AMNXA 9 odnynoe ot aAhayr) tTNG AOYLOTLKAG QVILHETWIONG TwV {NULWV amopeiwong yla ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEld, KOBWC aVTIKATECTNOE TOV XEWPWOHO Tou AAM 39 yla avayvwplon
T(POYHATOTIOLNOEVTWY {NULWV PE TNV aVOYyVWELoN TWV OVAUEVOUEVWY TIOTWTIKWY {NHwVv. H amopeiwon opiletal oto
AMNXA 9 wg avapevopevn motwTki {nuia (ECL), n omola eilval n dtadopd PHeTafU TWV CUPBATIKWY TAULAKWY POWV TIOU
odellovtal OToV KATOXO GUYKEKPLUEVOU XPNHOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU KAl TwV TAUELAKWY POWV TIOU
avapévetal va elompaxbolv, 6nAadn Ta eAelppaTa PETPNTWV TIOU TIPOKUTITOUV amo yeyovota oB€tnong,
nipoe€odANPEVO KATA TIPOCEYYLON OTO APXLKO TIPAYUATLKO ETMLTOKLO TOU TIEPLOUGLOKOU CTOLXEloU.

H Etalpeia avayvwpilel mpoPAEPELC amopelwong yLot AVOEVOLEVEG TILOTWTLKEG {NULIEG YLl OAQL TOL XPNHLATOOLKOVO LKA
TIEPLOUGLAKA OTOLXElQ, EKTOC EKEIVWY TIOU ETLUETPWVTAL OTNV gUAoyn afla péow TwV amoTeAsopdtwy. O oTOX0C TWV
analtioswy anopeiwong tou AMNXA 9 eival va avayvwploel TG AVOUEVOUEVES TILOTWTIKEG {NUieg yla To oUVOAO TNG
Slapkelag {wNG evog XPNHUATOOLKOVOULKOU UECOU, TOU OTOLOU O TILOTWTLKOG Kivouvog €xel au€nBel PeTd TNV apXLKkn
ovayvwpLlon, aveEaptnTwe amo To eav N afloAdynon yivetal oe GUAAOYLKO 1) EEXTOULKEUEVO ETIMESO, XPNOLULOTIOLWVTAG
OAe¢ TIG MAnpodopieg ToU pmopolv va cuMexBoulv, BACEL TOOO LOTOPLKWY 00O Kol TIAPOVIWV OTOLXElwv, OAAA Kal
otolelwv mou adopolVv oc AOYIKEG HEANOVTIKEG EKTIMNOELG TNG OLKOVOMIKNG KATAOTAONG TWV TEAOTWY KOL TOU
OLKOVOULKOU TiepLBAAAOVTOG.

Mo TV epappoyn TG AVWTEPW TIPOCEYYLONG TPAYATomoLeiTal SLakpLon HeTaL:

®  TWV XPNHOTOOLKOVOULKWV OTOLXELWV TWV OMolwv 0 TILOTWTLKOC Kivouvog Sev €xel eTudelvwBel onNUOVTIKA HETA TV
opXLKNA avoyvwpLlon A Ta onola £(ouV XaUNAO TILOTWTLKO KivOUVO Katd Thv nuepounvia avadopds (2tadio 1) kat yLo
To omoia avayvwpiletal N avapevopevn TILOTWTLKN {nuia yla Toug emopevouc 12 piveg,

®  TWV XPNHOTOOLKOVOULKWY CTOLYELWV TWV OTOLWV 0 TILOTWTLKOG KIVOUVOG £Xel eTLOEWVWOEL ONUAVTIKA PLETA TNV APXLKN
ovayvwplon Kot to omoia 8ev €xouv XapnAo TOTWTIKO Kivouvo (Xtadlo 2). Mo auTtd Ta XPNHOTOOLKOVOULKA
TiEpLOUCLAKA oToLXEla avayvwplleTal N avapevoprevn TLOTWTLKA {nula £éwg tn ARén toug.

®  TWV XPNUOTOOLKOVOULKWY OTOLXEIWV yla TA OMOol0l UTIAPXOUV QVTLKELUEVIKEC amodeifelg anopeiwong Katd tnv
nuepopnvia avoadopdg (2tadlo 3) kal yla to onoia avayvwpileTol N aVOUEVOEVN TILOTWTLKA {nuia €éwg tn ARén Touc.
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EMMOPLKEG AT OELG, AOUTEG QTOULTHOELG KO QATTOULTAOELG OItO CUULPBACELG TIEAATEG

H Etatpeia epapudlel tnv amhonolnpévn mpoogyyLlon tou AMXA 9 yLa TLG EUTIOPLKES KoL AOLTTEG ATALT OELG UTtoAoyilovTtag
TI( OVOMEVOUEVEG TUOTWTIKEG Inuieg yia O6An tn Stdpkela {wNg TwWV WG AVw OTOLXELWV. TNV TEplmTwon autr, ol
OVOLEVOUEVEC TILOTWTLKEG {NULIEG OCUVLOTOUV TIG AVAUEVOUEVEC EAAEIPELG 0TI CUUPATIKEG TOELOKESG POEG, AapavovTag
uTtioyin to evdexopevo abBEtnong o onolodAMmoTe onueio Katd tn Stdpkela {wng TOU XPNUOTOOLKOVOLLKOU HEoou. Katd
TOV UTIOAOYLOUO TWV QVOPEVOUEVWVY TILOTWTLIKWY {Nwv, n Etalpeia xpnotpomnolel €vav mivaka mpoBAEPewv €xovtag
OMOSOMOLAOEL TA AVWTEPW XPNUOTOOLKOVOULKA HEoa He Baon Tn dpUon Kal evnAikiwon Twv urtoAolmwyv Kat Aappavovtag
urtioyn SLaBEotpa LOToPLKA oTolXela o OXEON HE TOUG ODEIAETEC, TIPOCAPUOCHEVA Yo LEAAOVTIKOUC TIOPAYOVTES OE
oX£0n UE Toug 0DEINETEC KL TO OLKOVOULKO TiepLBallov. Mepaltépw avaluon mapouaotaletal otn Inueiwon 7 kot 9.

4.7.5 Tafvounon Ko EMLUETPNON XPNHOTOOLKOVO LKWV UTIOXPEWOEWV

KaBwg oL AOYLOTIKEG ATALTHOELG VLA TLG XPN LOTOOLKOVOLLKEG UTIOXPEWOELG TIAPEUELVAV O UEYAAO BaBuo OOLEG O OXEoN
ME auTég Tou opilovtav oto AAM 39, oL AoyLOTIKEG TOALTIKEG TNG Etalpeiog avadoplkd UE TIG XPNUOTOOLKOVOLKES
UTIOXPEWOELG §EV EMNPEAOTNKAV Ao TNV ULoBETNoN Tou AMXA 9.

Ol XPNHUATOOLKOVOULKEG UTIOXPEWOELG TNG Etalpelag mepllapBdavouv Kuplwg SAVELOKEG UTIOXPEWOELG, TIPOUNDOEUTEG,
AOUTEG UTIOXPEWOELG, KABWC KAl TAPAywya XPNHATOOLKOVOULKA HEaa. OL XPNIATOOLKOVOULKEG UTIOXPEWOELG APYLKA
avayvwpilovtal oTo KOoTOog, ou elval n eVAoyn afio Tou avtaAAdypatog mou AapBAvETaL EKTOG TOU KOOTOUG €K600NG
OXETIKA HE TOV SAVELOUO. META TNV QpXLK Qvayvwpelon, oL XPNUOTOOLKOVOULKEG UTIOXPEWOELG ETLUETPWVIAL OTO
anooPecpévo KOOTOoG e PBdaon tn HEBOSO TOU TMPAYUATIKOU €emitokiou, pe efaipeon ta mapdywyo Ta onoia
METAYEVEDTEPA ETUUETPWVTAL OTNV €VA0YN afla Ue TG HeETABOAEG va avayvwpillovTal oTa amoTEAECUATA (EKTOG Ao Ta
TIAPAYWYa TO OToLa AELTOUPYOUV WG PEaa avTLloTtaduwong (BA.Znueiwon 4.7.6).

OL XPNOTOOLKOVOULKEG UTIOXPEWOELG TOELVOUOUVTAL OTLG BPaXUTIPODECIEG UTIOXPEWOELS, EKTOG €AV N Etalpeia Siatnpel
avemidpUAAKTA To SiKalwa va HeTadEPEL TNV TAKTOTOLNGN TNG XPNMATOOLKOVOLKNG UTIOXPEWONG TOUAAXLOTOV 12 UVEC
UETA TNV nuepopnvia avadopdg twv Okovoulkwv Kataotdoswv.

Mo CUYKEKPLUEVAL:

i) AQVELOKEG UTOXPEWOELG

O Savelakég uTtoxpewoelg TG Etatpeiag avayvwpilovtal apylkd oTo KOOTOC, TO OO0 avtavakAd tnv evAoyn afia Twv
ELOTIPOKTEWV TIOOWV UELWHEVN HE TO OXETIKA dpeoca £€€oda ocuvalng, OMoU AUTA €ivol onUAVTIKA. MeTA TNV apyLKn
ovayvwpLon, To €Vvtoko SAVELO ETILUETPWVTAL OTO ATTOOBECUEVO KOOTOC XPNOLUOMOLWVTAG TN HEBoSo Tou mpaypatikol
gmutokiou. To anocBeopévo kootog uttodoyiletal adou AndBolv undyn damaveg ékdoong kat n dtadopd Petaty Tou
opXLkoU moooU Kal tou moool ARfewg. Képdn kat {nuieg avayvwpilovtal ota amoteA£éopaTa OTOV Ol UTIOXPEWOELC
amnoavayvwpilovtal i amopeLwvovTal Kal HEow tn¢ Stadilkaoiag andofeonc.

i) ELTOPLKEG KoL AOLTTEG UTIOXPEWOELG

Ta urtdAouna MPopNBeUTWY Kol AOLTWY UTIOXPEWCEWV avayvwpilovtal ap)Llkd atnv eVAoyn afia Toug Kol EMLUETPWVTOL
LETAYEVEDTEPA OTO ATOCPBECUEVO KOGTOC XPNOLUOTOLWVTAC Th HEBOSO TOU TIPAYUATIKOU EMLTOKIOU.

OL EUMOPLKEC Kal AOLTTEC BPaUTIPOBECIEG UTIOXPEWOELS eV elval Tokoddpol Aoyaplacpol kat cuvrBwg Stakavovilovral
pe Baon T oupdwvnOeioeg MOTWOELG.

4.7.6 Nopdywyo XpNHOTOOLKOVOMLKA HECO KoL AOYLOTIKH AVTLOTABHLONG

Katd tnv nuepopnvia tng apxikng ebpapuoyng tou ANXA 9, 6Aeg oL uPLOTANEVEG OXEOELG avTLoTABuLoNG tn¢ Etalpeiag,
UIOPOUV VO XaPAKTNPLOTOUV WG OUVEXLIOUEVEC KAl WG €K TOUTOU N edoppoyn Tou vEéou Mpotumou Sev gixe avTikTumo
OTLG OLKOVOULKEG KOTAOTAOELG. Ol TTOALTIKEG TNG ETatpelog yia tn Slaxeiplon tou KvdUvou ival EVOPUOVIOUEVES LIE TLG

OMALTAOELG TOU VEOU TTPOTUTIOU Kl N AOYLOTLKA ovTLoTABOULoNG KvEUvwy cuveyilel va edpapuoletal.

Yta mAaiola Staxeiplong kwdlvou, n Etatpeia xpnotpomnolet:
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- TOPAY WY XPNUOTOOLKOVOULKA HECA AVTAAAQYNG ETUTOKIWV YLO VO QVTLOTABIOEL TOUG KLVOUVOUG TTOU GUVSEOVTAL LIE TN
MeANOVTLKA SlaKUpavon Twv LETaBANTwY emitokiwv davelwv mou £xeL cuvAaeL,

- TTOPAYWYa XPNMOTOOIKOVOMIKA HECO YIO VO QvTIOTOBUIoEl Tov KivOUVO HETOROAAG Twv TIMWV NAEKTPIKAG EVEPYEIQG
(SikaiwpaTa Tpoaipeong, TTPOBeaUIoKd cuPBOAaia TIWANONG NAEKTPIKAG EVEPYEIQG)

AUTA Ta TTAPAY WY XPNUATOOLKOVOULKA €pyaleia avayvwpilovtal apxlkd otnv eVAoyn afia Toug Katd TV nUepopunvia
TNC oUUPBAONG KAL LETAYEVEDSTEPA EMUETPWVTAL OTNV eVAoyYN aia Toug. Ot petafolrég otnv eVAoyn aia Twv MoPAywywv
XPNHUOTOOLKOVOLILKWVY EpYOAEiwv avayvwpilovtal os kaBe nuepopnvia avadopdg eite ota amoteAéopata ite ota Aoutd
OUVOALKO €006a TG Kataotaong ZuvoAlkoU EloodApatog, avaAoya LE TO KATA TOCO TO MAPAYWYO XPNUOTOOLKOVOULKO
MEco TAnpol T MPoUMoBEoeLg TNG AOYLOTLKNAG avTLoTABULoONG KvdUVWVY Kal, epocov autd LoxUEL, avdaloya e tn dpuon
TOU QVTLKELPEVOU TNG AVTLOTABULONG.

Katd tnv nuepounvia tg cuvaliayng, n Etatpeia kataypddel tn oxéon LeTAED TOU AVILOTAOULOTLKOU EPYAAELOU KOl TOU
OVTLKELULEVOU avTLOTABULONG, KaBwg Kot Tov okomd Slaxelplong KwSUVou Kal TNG oTPATNYLKAG UAOToinong cuvailaywv
avtiotaduong kwduvou. H Etatpeia kataypddel eniong, T0co Katd tn Snuloupyia TG cuvaAlayng avtlotabuiong 6co
KOLL OTN CUVEXELQ, TO KATA TIOCO TA EPYAAELQ TIOU XPNOLUOTIOLOUVTOL OE AUTEG TIG OAAAYEC ELVOL ATIOTEAECUATLKA OTO VAl
QVTLOTABUI{OUV SLAKUUAVOELG OTLC TAUELAKEG POEG TWV AVTIKELUEVWVY AVTLOTABULONG.

Ta mapdywya XpnHOTOOLKOVOULKA TPOIOVTA QMOTLUWVTAL 0TNV eUAOYN afla TOUG KATA TNV NUepopnvia avadopdg Ue TLg
petaBoAég va avayvwpilovtal ota anoteAéopata. H ebAoyn afla Twv ev Adyw mapaywywv mpoodlopiletal Kuplwg Ue
Baon tnv ayopaia atla kal emPePalwVveTal aAmo T avTLOUUPBAAAOUEVA TILOTWTLKA Wpupata. E€aipeon amotelolv ta
TIAPAYWYQ TTOU AELTOUPYOUV WC LECA OVTLOTABULONG OE OXEOELG AVTLOTABULONG TAUELOKWY POWV, YLO TA OToLa amalLTelTal
€L61KOC AOYLOTLIKOC XELPLOUOC. MLa ox£an avtiotdaduiong eivat KatdAAnAn yLo AoyLoTikr avilotdduiong étav minpouvratl
oA Ta akOAouBa KpLtrpLa:

e 1 oxéon avtiotdduiong meplAapBAavel HOvo eTAEELUO LECA AVTLOTABULONG KAl ETUAEELLO AVTLOTAOULOUEVO OTOLXELL.

e KATA TNV £vapén TNG OXEONC QVTLOTAOULONG UTIAPXEL €MIONUOC TPOCSLOPLOPOG KAl TEKUNPiwon Ttng oxéong
OVTLOTABLONG KaL TOU 0TOX0U TNG SLoxelplong KvdUVWY TN OLKOVOULKAG OVTOTNTAG KAl TNG OTPOTNYLKAG TNG YL TN
Slevépyela tng avtiotaduwong. H tekunplwon meplhapBAvel tov MPocdLoplopd TOU HECOU QVTLOTABULONG, Tou
QVTLOTABULOPEVOU OTOoLXELOV, TNG GUONE TOU AVTLOTOOULOUEVOU KIVEUVOU KOL TOU TPOTIOU |LE TOV OTIOLO N OLKOVORLKN
ovtotnta Ba afloAoyrosl KOTA TOOOV N OXEON AVILOTAOULONG KAAUTITEL T OTALTHOEL OMOTEAECUATIKOTNTOC
(oupmephapBavopévng avaluong yla TG TNYEG AVOITOTEAEOMATLIKOTNTAG TNG QVTLOTABULONG KOl TOU TPOMou
TPOCSLOPLOOU TOU GUVTEAECTH AVTILOTAOULONG).

® N OXEON OVTLOTABOULONG KOAUTITEL OAEC TIC AKOAOUBEC OMALTAOELG AMOTEAECHATIKOTNTAG: (0) UTIAPXEL OLKOVOLKN
OX£0N AVAUECA OTO OVTLOTABLLOUEVO OTOLXELD Kal TO HECO avTiotaduiong, (B) n emibpacn tou motwTikol KvdUvou
Sev umeployUel TwV PeTaBoAwyY oTnVv afia Tou TPOKUTTOUV O AUTH TNV OLKOVOWLKH OXEon, Kal (Y) 0 OUVTEAEOTNC
OVTLOTABULONG TNG OX£0NC avilotabulong sival o (810¢ Mo MPOKUTTEL Ao TNV TTIOCOTNTA TOU AVTLOTAOULoOUEVOU
otolyelou mOU avTLOTABWIlEL OTNV TIPOYUATIKOTNTO N OLKOVOULKH OVTIOTNTA KAl TNV TooOTNTA TOU HECOU
OVTLOTABLONG TIOU XPNOLUOTOLEL OTNV TIPAYUATLKOTNTA N OLKOVOLLKI OVIOTNTA yla va avilotaduiosl Ty ev Adyw
TIOOOTNTO TOU OTOLXELOU aVTLOTABLONG.

AvTLOTAOMLON LEAAOVTLKWYV TOLUELOKWV POWV

To pépoc twv petafoAlwv otnv evAoyn afla mou avoloysl otV AMOTEAECUATIKY avTlotdbulon tou Kilvduvou
oavayvwpiletal otnv kaOapn Béon.

Omnotodnmote képdog f Inuia amoppésl amd petaPoléc otnv sVAoyn afla mou avaloyel otn PN AMOTEAECUOTLKA
ovtiotaduion Kwvduvwy, avayvwpiletal apeca otnv Katdotoon XuvoAikol Elcobnpatog, oto kovSUAL «Képdn amd
XPNUOTOOLKOVOULKA HECA QUMOTIHWHEVA oTnV gVAoyn afiax». Ta cwpeupéva ood ota (Sla kepdlata avakukAwvovtat
péow TG Katdotaong SuvoAlkol ELooSpatog ota amoteA£oUoTa Ao AOUTA CUVOALKA ELOOSAHATO OTA ATTOTEAECUOTA,
OTILC TIEPLOSOUG OTOU TO AVTIKELpEVO avtiotadulong emnpedlel to amotéAsopa (0tav SnAadn AauBdvel xwpa n
nipoBAeTOpEVN TTPOG OVTLOTABILON cuvallayn).
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H avtiotaBuLotikr) AoyLoTikr SLOKOTTETAL 0TV TO avTLoTaBOlov HEoo ekTVEEL I TwAElTaL, Teppatiletal ) e€ookeital, i
otav n avtotabuion 6ev mAnpol MAEOV TA KPLTAPLA YLl AVTLOTAOULOTIKA AOYLOTIKH. TO CUCCWPEUEVO TIOGO TWV KEPSWV
N {NULWV TIou €XEL avayvwplotel ameuBeiag ota iSla kedalatlo LEXPL TNV NUEPOUNVIA QUTH TIOPAEVEL OTO ATIOOEUATLKO
wootou To avtlotaBuilopevo otolyeio emnpedlel tnv Katdotaon uvoAkoU EloodApatog. ITnv MEPLMTWoN Mou pla
avtiotaOulopevn cuvalhayn Sev avapévetal mMAEov va mpaypatonolnBel, Ta kabapd cucowpeupéva KEPSN N Inuieg
TIou eiyav kataxwpenBel ota amoBepatikd petadépovral apéows otnv Katdaotaon JuvoAikou Eloodrpoatog.

4.7.7 upPndPLopoG XPNHOTOOLKOVORLKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHOTOOLKOVOHLKWY UTIOXPEWOEWV

To XPNUOTOOLKOVOLILKGA OTOLXELO TOU EVEPYNTLKOU KOl OLXPNLOTOOLKOVOULKEG UTIOXPEWOELG cup ndilovtal Kal To Kabapo
oo anelkoviletal otnv Katdotaon OWKOVOULKAG O£0NG LOVO EAV UTTAPXEL TO TTALPOV VOULKO Sikalwua va cupdndiost
TOL AVOYVWPLOUEVA TTOOA KaL TIPOTIBeTaL va T ekkaBapioel og kaBapr BAoN 1 vo ATIALTCEL TO TIEPLOUCLAKO OTOLXELO Kol
va SLakavovioEL TNV UTIOXPEWGCN TOUTOXPOVA.

4.8 NapoxEG OTO MPOCWITLKO

BpayunpdBeoueg mapoxeg: Ol PpoyunmpoBeoueg MOPOXEG MPOC Toug epyaloHEVOUG (eKTOC amo TapPoXEC ANENG tng
EPYOOLAKNG OXEONG) Ot XpNUO Kal og €l6o¢ avayvwpilovtal wg £€odo otav kabiotavral dedouAeupéves. Tuxov
ave€odAnTo Mooo KaTaxwPELTAL W UTIOXPEWAT, EVW O€ TTEPLMTWON TOU TO OGO Tou o N KataPAndnke unepPaivel To
OGO TWV MAPOoXWV, N emnxeipnon avayvwpilel To untepBAAAOV OGO WG OTOLKELO TOU evepyNnTIKOU TNG (MpomAnpwBEv
££060) LOVO KATA TNV £KTACN TIOU N TIPOTANPwWHN Ba 08nynoeL oe pelwon LEAAOVTLIKWY TANPWHWY 1) € eTLOTPOd.

Noapoxég Hetd tnv £6060 amod tnv unnpeoia: OL MOPOXEC HeTA TN AREN TNG amaoyxoAnong meptlapBavouv edamnal
anolnULWOoeLg ouvtaélodoTnNoNG, CUVTALELG Kal GAAEG TTOPOXEC TIOU KT BAAAOVTAL OTOUG gpYalOUEVOUC META TNV ANEN
NG amaoy0Anong w¢ avtaAAayua tng unmnpeoiag tous. OL uToxpewaoel TG Etatpeiag yla moapoxEég ouvtatlodotnong
adopolv TOCO TPoypApUoTa KaBoplopévwy elodopwv 00O KOl Tpoypdpuato KoaBoplopévwy mapoxwv. To
6£60UAEVUEVO KOOTOG TWV TPOYPAUUATWY KaBopLoPEVWY elodopwv Kataxwpeital wg £€060 otnv nmeplodo nou adopd.
Ta mpoypaupota cuvtaélodotnong mou utoBeTouvtal amno tnv Etalpeia xpnuatodotouvral ev HEPEL LECW TTANPWHWVY OF
00PAALOTIKEG ETALPLEG 1] OE KPATLKA KOWVWVLKA 0.0PAALOTIKA L&pUpaTaL.

(a) Npoypappa kabBopLopévmwy elodpopwv

Ta nmpoypappata kaboplopévwy etodpopwyv adopolv Thv katafoln elodbopwv os Aopaiiotikol¢ Dopelc, pe amotéAeopa
Va [NV ovaKUTITEL VOULKA UTtoxpEwon tng Etalpelag os mepimtwon mouv o Qopéag aduvartel va KataBarlel Tnv mapoxn
otov acpait{opevol. H urmoxpéwaon tou epyodoth neplopiletal otnv KataBoAn Twv epyodoTikwy elodpopwy otoug Dopelc.
H mAnpwtéa elodopd amod tnv Etalpeia o £va mpoypa o KaBoplopévwy elodopwyv, avayvwpiletal wg UTIOXPEWON UETA
Kol tnv adaipeon tne elodpopdg mou KatoPAROnKe, evw ol dedouleupéveg elodopec avayvwpilovtal wg £€odo ota
anoteAéopaTa TG XPongG.

(B) Npoypappa kaboplopévwy rtapoxwv (Mn xpnLatos0ToUNEVO)

YUpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeia katafarlel otoug epyaldpevouc amolnUlwaoEeLg ni andluong n
anoxwpnong Aoyw ouvtaflodotnong. To UYPog Twv katofaAropevwy moowv amolnpiwong saptdtol and ta £1n
npolUmnpecioag, to VP oG TWV amodoXwV Kal TOV TPOTIO AMOUAKPUVONG Ao tThv untnpeoia (amdAuon ) ouvtaélodotnon).
H Bgpeliwon SIKALWUOTOG CUUUETOXAG OS AUTA To Tpoypappata, Baciletal cuvnBwg ota xpovia mpolmnnpeoiag Tou
uTtoAARAOU HEXPL TV ouvTaglodoTnaon Tou.

H unoxpéwon mou avayvwpiletal otnv Katdotoon Olkovoukng O€ong yla Ta mpoypappata KaBopLoPEVWY TTAPOXWY
amnote)el TNV mapovoa afio TNG UTIOXPEWONC yLa TNV KaBoplopévn mapoxn Heiov thv evAoyn afla Twv otolyeiwv Tou
EVEPYNTLKOU TOU TIPOYPAUUOTOS (armoBOepatikd amo Tig KataBoAég otnv acdaAloTiky etapia) Kol TIG LETABOAEC ToU
T(POKUTITOUV Ao OTOLOSATIOTE avOAOYLOTIKO KEPSOC | {nuia Kal To KOOoTog tng mpolmnpeoiag. H &éopeuon tng
KoBopLopévng mopoxn G uTtoAoyileTal ETNOLWG Ao aveEAPTnTo avaloyLoTh e T Xxprion tThe Hebddou tng mpoBeBAnpévng
TIOTWTLKAG povadog (projected unit credit method). MNa tnv mpog€ddAnon tng xpriong 2019 to emAeyUEVO EMUTOKLO
okohouBsel tnv tdon Twv Eupwmoatkwy OpoAdywv pe 20-etr Anén tne 31ng AskepPplov 2019, to omoio Kal Bewpseitol
OUVETTEG TIPOG TLC apXEG Tou AAM 19, Snhadn eival Paclopévo os opdAoya OvTioTOLXO WG PO TO VOULOMO Kal TNV
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EKTILWHEVN SLAPKELO O OXEON HE TLC TOPOXEC TIPOG TOUG EPYALOMEVOUG, OMWE Kol EVOESELYUEVO YlA LOKPOXPOVLEG
nipoPAEYELG.

Eva mpOypapUa CUYKEKPLUEVWY Ttapoxwv koaBopilel pe PBdaon Sladopeg mMApAUETPOUC, OMWE N NAWKio, Ta £Tn
npoUnnpeciag Kot 0 PLoBOCg, CUYKEKPLUEVEG UTIOXPEWOELC YLla KaTaBANTEEG MOpoXEC. OL mpoPAEYEeLg TTou adopolV TV
Tiepiodo MePAQUBAVOVTAL OTO OXETIKO KOOTOC TIPOCWTILKOU OTLG CUVNUUEVEC ETALPLKEC KATAoTAoELG ATTOTEAE GUATWY Kol
ouviotavtal and To TPEXOV Kat TapeABOV KOOTOC UTINPEGLOC, TO OXETIKO XPNHUATOOLKOVOULKO KOOTOG, T AVOAOYLOTIKA
KEPON N {Npieg Kaw TIg OmoLeg TBavEg TpoaBeteg emiBapUvoels. AvadopLKa E TO LN OVAYVWPLOUEVA AVAAOYLOTLKA KEPSN
N {nuigg, akoAouBeital to avabBewpnpévo AAM 19, to onoio mepAapBAVEL HLa OELPA OTTO TPOTIOTIOLCELG OTNV AOYLOTIKN
TWV TPOYPAUUATWY KABOPLOUEVWY TTAPOXWV, LETAEU GAAWV:

i) TNV avayvwpion Twv avaloyIoTIKWV KEPOWY /{NUILV oTa AoITTA OUVOAIKA £1003HUOTA KAl TNV OPICTIKN £6aipean
TOUG aTTé Ta ATTOTEAéTUATA TG XPAONG,

ii) ™ N avayvwpion TAEOV TWV OVOUEVOUEVWY aTTOdOCEWY Twv €TTeVOUOEWY TOU TIPOYPAUMATOS OTA
atmoTeAéopara NG Xpnong aAAd TRV avayvwpion TOU OXETIKOU TOKOU £TTi TG KOBAPG UTTOXPEWONG
/(amaitnong) tng mapoxnic urtoAoyLlopevou Baoetl Tou TPoefodAnNTIKOU EMLTOKIOU TTOU XproLuomnoLeital yla
TNV EMUETPNON TNG UTIOXPEWONG KOOOPLOUEVWV TTAPOXWY,

iii) TNV avayvwplion Tou K6GTOUS TTPOUTINPECIAG OTA ATTOTEAETUATA TNG XPHONG TNV VWPITEPA EK TWV NUEPOUNVIWY
TPOTTOTTOINGNG TOU TTPOYPANUATOG 1 OTav avayvwpileTal n oxeTikh avadidpbpwan A N TEPUATIKA TTApOXN,

iv)  Aoiréc aAAayég TTepIAaUBAVOUY VEEC YVWOTOTTOIRCEIG, OTTWG TTOCOTIKN avaAuon uaiocOnaoiag.

4.9 KpaTikég EMLYOpNYNOELS
OL KPATLKEG EMLYOPNYNOELG KATaxwpoLVTaL aTnv eVAoyn afla Toug otav avapévetal pe BeBatdtnta OtTL n emiyopriynon 6a
glonpoyBel kat n Etatpeia Oa cuppopdpwOel pe GAOUE TOUG OXETLKOUC TTIPOPBAETOUEVOUG OPOUC.

Ol KPATLKEG ETILXOPNYNOELG OL OToleg OXeTilovTal He TNV €MSOTNON EVOWUATWY Taylwv oTolyeiwv, avayvwpilovtal otav
UTapyeL eVAoyn BePatotnta OTL N emyopriynon Ba swompayBel kat 6AoL ot oxetikol 6pol Ba tnpnBoulv. OL emLyopnyroELg
OLUTEC KATAXWPEOUVTAL O AoyapLloopo avoBoAAOUEVOU E0060U Kal LETOPEPOVTAL OTNV OTO ATIOTEAECHATA KATA T SLAPKELX
NG epLOdou BACEL TNG AVOUEVOUEVNC WDEAUNG SLapKeLag (WG TOU TIEPLOUCLOKOU OTOLXELOU TTOU eTyopnynonke.

KpaTLkEg emiyopnynoeLg mou adopouv £€0da, KataxwpouvTtal o PeTaBatikols Aoyaplacuolg Kot avayvwpllovtal ota
OMOTEAEOUATO KATA TN SLApKELD TNG TEPLOSOU ToUu armalteital £T0L WOTe va avilotolyilovtal pe ta €€oda mou
nipoopilovtal va amolnULwoouy.

4.10 NpoPAéYPelg, EVEEXOUEVEG UTTOXPEWOELG KOl EVEEXOUEVEG ATTALTIOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel mMOpoUCEC VOULKES N TEKUOLPOUEVEG UTIOXPEWOELG WC OTIOTEAECUOL
napeABOVTWY yeyovotwy, sival mibavn n ekkabapLlon Toug HECW EKPOWV TIOPWV Kal UMopel va mpaypatonolnBel pia
a€LomLotn ektipnon tou mooou tn¢ uTtoxpéwaonc. Ot poPALPeLg emavefetalovtal og KABs nuepounvia avodopdg Twv
OLKOVOULKWY KOTAOTAOEWY KOl TIPOCAPUOTOVTAL TIPOKELUEVOU Vo avtavokAoUv Tnv mapoloa afia tng damdvng mou
ovapévetal vo amatnBel yla dteuBétnon tng unoxpéwong. Otav n emidpacn Tn¢ XPOVIKAG agiag Tou xprnpoatog sival
ONUOVTLKA, TOo TToa6 NG poPAedng amoteel n mopoloa atia Twv £66wWV TTOU avapévovTal va amaltnOouy MPoKeLUEVOU
va TakTonolnOel n uToxpEwoan.

Av Sev eival mAéov miBavo otL Ba amattnBsl pia ekpor) MOpwWV TPOKELUEVOU Va SLAKAVOVLOTEL pLla UTIoXPEWON yLa TNV
omola £xeL 6N oxnuatoBel mpoPAePn, TOTE AUTH avaoTtpEdeTal.

Y€ MEPUTTWOELG OTIOU N EKPOI OLKOVOLLLKWYV TIOPWY WG AMOTEAECUA TopoucwV Seopeloswy Bewpeital pun mbavn, n to
moo6 ¢ mpoPAePng dev pmopel va ektunBel aflomiota, sv ovayvwpiletal Kopia UTTOXPEWON OTLC OLKOVOULKEG
KOTAOTAOELG. OL eVOEXOUEVEG UTIOXPEWOELS SV avayvwpilovTal OTIG OLKOVOULKEC KATAOTAOELC aANG yvwoTomoloUvTal,
£KTOG av N TLOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0dEAN eival ehaxlotn. MBavEc LopoLg amnd
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olKovouLlka odéAn yia tnv Etatpeia mou Sev MANPOUV akOUn Ta KPLTHPLO EVOC TTEPLOUCLaKOU oTtolyelou Bewpolvtal
eVOEXOUEVEG QTALTHOELG KOL YVWOTOTOLOUVTAL EGOCOV N ELOPOI OLKOVOULKWY odeAwV lvat Tbavn.

MNpoBAEYeic amokaTaoTAONG PUOLKOU TOTTiOU

IT¢ mpoPBALYeLg amokatdoTtaong dpuaoikou tormiou, n Etalpeia avayvwpilet tic mpoBAEYPELC TTOU YO TNV amoNAwaon Twy
OVEHOYEWNTPLWY aTto To ALOALKO MAPKO Kal TNV amokatdotacn Tou neplBaAlovtog xwpou. OL mpoBAEPeLg anofnAwaong
KOL QITOKATAOTAONG QVTAVOKAOUV TNV mapovoa afia, Katd tTnv nuepopnvia avadopdg, Tou EKTIUWUEVOU KOOTOUG,
UELWHUEVOU KOTA TNV EKTIMWUEVN UTIOAELUUATIKA a&ia Twv avaKTnolpwy UAKWY. OL tpoPAEYeLg emavetetalovtol o KAOe
nuepounvia avadopdg tng Karaotaong Owovoukng ©£ong kal mpooapuolovtal TPOKELMEVOU va amelkovilouv tn
napovoa afla tng Samavng mMoU AVOLEVETAL VO EKTAULEUDEL yla TNV €kkaBApLON TNG UTIOXPEWONC amoENAwaong Kot
anokatdotacng. H oxetikn mpoPAedn avayvwpiletal oe avfnon Tou KOOTOUC KTAONG TWV OVEROYEVVNTPLWV Kol
anooBévetal e Bdaon tn otabepr pEBoSo evidg TG 25eToUG SLAPKELAG TNG CUUBACNG TTOPAYWYNG EVEPYELAC.

H amnoofeon - £€€060 twv kedahalomolnBéviwy Samavwyv amofNAwong Kol amokataotacng meptlapfdavetal otn
Katdotaon ZuvoAikou Elcodnpatog padl pe tTig anooBEéoelg Twv AoAkkwy Napkwv. Tuxov PETABOAEG OTLC EKTLUNOELG
avadopLlkd UE TO EKTIUWHEVO KOOTOG I UE TO TPOoeEodANTIKO EMITOKLO PooTiBevtal 1 adalpouvtal aviiotolxa oto
KOOTOC Tou Ttayiou. H emidpaon tng npoefddAnong Tou EKTLUWEVOU KOOTOUG KATAXWPELTAL oTa amoteAéopata we €060
TOKOU.

4.11 ‘Ecoda

JUpdwva pe to AXMA 15, kaBlepwvetal £va LOVTEAO TIEVTE BNUATWY YL TOV TPOCSLOPLOUO TWV £006wv amnod cuppolata
JE TTEAATEG:

1. MpoobLoplopdg T (twv) cupuPaong (cuUBAcEwWY) e ToV TIEAATN.

MpooSLOPLOUOG TWV UTIOXPEWCEWY EKTEAEDNC.

MpooSLopLOUOG TNE TLUAG SUVAAAQYG

ETULUEPLOUOG TNG TIUNG CUVOAAQYNG OTLG UTIOXPEWOELS EKTEAEONG TNG cUUBaONC.

Avayvwplon ea66ou otav (1 kabwg) n ETalpeia LKAVOTIOLEL TLG UTIOXPEWOELS EKTEAEDNG.

vk wnN

H avayvwplon Twv 066wV ylvetal oTo OGO KATA TO OMolo pio ovioTnTa MPoodoKd va £XEL WG avIAAayua yla Tn
peTaBifacn Twv ayabwv f TwV UTINPECLWV ot évay avtloUPPBaAAopevo. Katda thv avdBeon plag cuppaong kabopiletal
KOl N AOYLOTLKA TopaKoAoUBnon Twv emmpooBetwy ££66wv KABWE Kol TwV Apecwv e€08wV TIOU amalTouvTaL yLol TNV
oAokAnpwon tng cLUPOONG AUTAG.

Q¢ £€0060 oplleTal To TOCO TO OMOLO Hia OLKOVOULKH OVTOTNTO AVOUEVEL VA SLKOLOUTOL WC VTAAAAYHA Yo Ta ayaBd A TLg
umnpeotieg mou petopipaoce oe évav neldtn. EQv To umooxouevo avtaAlayua o pla cUpPoon nepthapBavel etaBAntod
TIOOO, N OLKOVOWLKI OVTOTNTA EKTIUA TO TOooO Tou aviaAdypatog mou Ba Sikatoutal évavil tng petafifacng twy
UTTOOYXOUEVWY ayabwV ] UTINPECLWVY OTOV TTEAATH. TO OGO OVTOAAAYUATOC UMOPEL va LeTABAMETAL AOYyW EKTTTWOEWY,
eMSOTACEWV TLUNG, ETULOTPOPWY XPNUATWY, TILCTWOEWY, HELWOEWV TIUNG, KLWVATPWV, TPOCBETWY MOpOoXWV amodoong,
KUPWOEWVY \ AAWV TIapOoLWVY oToLxelwv. To urtooxOpevo avtaAay o propsel emiong va petaBAarAetal, dv to Sikaiwpa
LOLG OLKOVOULKAG OVTOTNTAG ETTL TOU ovTOAAAYLaTOG e€0pTATOL ATIO TNV EMEAEUON A UN EMEAEUON LEANOVTLKOU YEYOVATOG.
MNa mapadelypa, £va moad avtaAAdaypatog Oa sival petaAnTo, edv o mpoldv £xel wANBel pe Sikalwpo emotpodnc n
£Qv £xeL 600ei untdoyeon otaBepol) mMoool wW¢ MPOCOEeTN Ttapox amdSoon g yLla TNV EMITEVEN CUYKEKPLUEVOU 0POCHLOU.

H petaBAntotnta mou oxetiletal pe To avidAaypa ou UmOoXeTal €vag meAdtng duvatal va avodEpetal pntd oth
oUpBoon. H OLKOVOULKH OVTOTNTA EKTLUA TO TOCO TOU METABANTOU avTOAAGYUATOC XPNOLUOTIOLWVTAC Hia omd TIG
okOAouBeg pebodoug, avaloywg mota péBodog Bewpel OtL MpoPAEmeL KAAUTEPA TO MOCO TOU avtaAAdypatog mou Ba
SwatovTal:

o) Exktipwpevn agia —n ektipwpevn aflo looltal pe To dBpolopa Twv oTabulopévwy BAacel mBavotHTwy MooWV o€ €va
gUpog mBavwy mMoowv avtaAdypatog. H ektipwpevn afia amoteAei KatdAANAn ektipnon tou moool WeTaBAntou

OVTOAAQY LOTOG, EAV N OLKOVOLKR ovTOTNTO £XEL LEYOAO aplBd cUUPBACEWY e TTaPEUDEPT XOUPAKTNPLOTIKA.
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B) To mBavotepo Mocd —To MLBAVOTEPO OGO €lvol TO PovaSLlko MBavoTePo MOCO O éval UPOC TBAVWY TOCWV
avtaAaypatog (Atol, n povadikn mBavotepn €kBaon tng ovpBaong). To mBavotepo mMood amoteAsl KATtdAAnAn
gKTipnon Tou moooU peTaBAntol avtaAldyuatog, av n cuppoon €xel Lovo Suo miBaveg ekPaceLg (Yo mapadelyua, n
olkovouLKkr ovtotnta e€aodalilel mpoobeTn mapox anodoong r oxL).

H Etatpeia avayvwpilel €00da 0Tav LKAVOTIOLOUV TNV EKTEAECN TNG CUUBATLKAC UTIOXPEWONG, LeTaBLBalovtag Ta ayada
1 TG UTtNPECieg BACEL TNG UTIOXPEWONC OUTAC. H amOKTNoN Tou EAEYXOU QIO ToV TTEAATNG yiveTal otav £XeL th SuvoTtotnTa
va KoteuBUvVEL TN Xpron Kol va avtAel ouoLOOTIKA OAQL TOL OLKOVOULKA 0dEAN amd auto to ayabo n tnv unnpecia. O
£€heyxo¢ petafifaletal Katd TN SLAPKELX LG TIEPLOSOU | OE ULOL CUYKEKPLUEVN XPOVLKA oTyur. Ta £€coda amod v
nwAnon ayabwv avayvwpilovtal 6tav o £EAeyxog Tou ayabou petadEépetal otov MeAdTn, ocuvnBw Katd tnv mapddoon
0€ AUTOV, Kal 8V UTTAPYEL KL UTIOXPEWON TIOU Ba UImopoloE va EMNPEACEL TNV Arodoxr Tou ayabou amnd tov meAdTn.

AeopeloELg EKTEAECN G TTOU EKTTANPWVOVTOLL PE TNV MAPOSO0 TOU XpOVou

H Etaipela avayvwpilel €0060 yla pia SE0UEUON EKTEAECNG TIOU EKTIANPWVETAL LE TNV TTAPOS0 TOU XPOVOU, HUOVO €AV
Umopel eUAoyQ va ETILUETPOEL TNV TIPOOSO TNG WG TIPOC TNV MANPN EKMARPWON TNG eV Adyw Séopeuonc. H Etalpeia dev
elval o Béon va empetproel ebAoya TV MPOoSo WG TPOG TNV TTARPN eKMANPwon piag d€éopevong ektéleonc, étav Sev
SLabetel TIg aflomoteg MAnpodopileg MOU AMALTOUVTAL TTPOKELUEVOU VA EGAPUOCEL TNV KATAAANAN LEBOSO EMUETPNONG
NG MPOOSOU. I OPLOUEVEG TIEPUTTWOELG (TL.X. KOTA TN SLAPKELA TWV apXIKwV otadiwv plag cuPBAcNS), N OLKOVOLLKN
ovIOTNTA UMOopPEl va PNV eival oe B€on va eMLUETPROEL EUAOYA TO ATIOTEAEOMA Hiag SECUEUONG EKTEAEONG, WOTOCO
OVAUEVEL TOUAGXLOTOV VA AVOKTHOEL TAL KOOTHN TIOU EMWULIOTNKE YLO TNV EKTTARPWOT] TNG.

ITLG MEPUTTWOELG QUTEC, N OLKOVOLLKA OVTOTNTA Ba MPEMEL VA avayvwpLoeL €606a LOVO OTNV €KTOON TOU KOOTOUG TOU
T(POYLLATOTIOLNONKE, PLEXPL VA lval o BEan va eMLUETPROEL EUAOYA TO AMOTEAEGUA TNG SECEVONG EKTEAEDNC.

Ta €006 Amo TNV MAPOXH UTINPECLWV avayvwpilovtal otnv AoyLoTLKN Tteplodo otnv omola oL UTINPECLEG TTapEXOoVTOL Kot
ETUUETPpWVTAL OUUdwva He Tn pUOoN TwV UTINPESLWY TIou Ba mapacyxeBouv. H amaitnon amno tov meAdtn avayvwplletal otav
UTTAPXEL EVa AVEU TIPOUTIOBE0EWV SLkaiwpa VoL AABEL I OLKOVOLLKI] OVIOTNTA TO TLHNHA YLa TIG EKTEAECUEVEG UTIOXPEWOELG
™G ocVPPBAONG TPOC TOV TTEAATN.

To ocupPatikd meplouctakd otolxeio avayvwpiletal otav n Etalplo €XEL LKAVOTIOLOEL TIG UTIOXPEWOELG TOU TIPOC TOV
OVTLOUBAAOUEVD, TPV QUTOG TIANPWOEL 1| TPV KOTAOTEL amaltnt) n MANPWHN, ylo Tapddelypa otav ta ayabd
petapLBalovral otov meAATn TPV amno to Sikaiwpa tng Etaipiag yla tnv £€kdoon TiwoAoyiou. H cupBatikn umoxpéwan
avayvwpiletal 6tav n Etatpio AdapBavet tipnua oo tov avtloupBaAAopevo wg ipokatafoAn i otav Slatnpel Sikaiwpa emi
£VOC TLUNUOTOC TO omolo eival avaBAMAETe PV TNV €KTEAECH TWV UTIOXPEWOEWV TNG cUUPAONG Kal TN HeETadopd Twv
ayoBwv A TWV UTINPECWWV. H CUUPOTLKA UTIOXPEWON ATIO avayVWPILZETAL OTAV EKTEAECTOUV OL UTIOXPEWOELG TNEG cUMPAONG
KoL To £€0060 Kataypadel oTNV KATAOTAON ATOTEAECHATWVY.

AeopeVOELG EKTEAEONC TTOU EKTTANPWVOVTOL OE L0l CUYKEKPLUEVN XPOVLKK OTIYHA

Otav pilo 6éopeuon ektéleong Sev eKIMANPWVETAL UE TNV TIAPOSO TOU Xpovou (cUpdwva pe ta 6ca avadepBnkav
OVWTEPW), TOTE N OLKOVOULKH OVIOTNTO EKMANPWVEL TN SECEVCN EKTENEONG OF L0l CUYKEKPLUEVN XPOVIKA OTLYUR. MNa Tov
T(POCSLOPLOUO TNEG XPOVLKAC OTLYUAG KOTA TNV omola o MEAATNG AMOKTA ToV EAeYX0 €VOC UTIOOXOUEVOU OTolXElou Tou
EVEPYNTIKOU KOL N OLKOVOULKA OVIOTNTA EKMANPWVEL i SECUEUON EKTEAEONG, N OLKOVOULKA OVIOTNTA €€ETALEL TIG
OMALTAOELG YLOL TNV ATtOKTNOoN gAEéyxou, oUWV LE T 60 avVOAUTIKA avadEpovtal oTig Statagelg tou AMXA 15.

OL BaolkéG Katnyopleg ec0Swv mou avayvwpilovtal and SsoUEVUOELG EKTEAECNC TTIOU EKTTANPWVOVTAL LLE TNV TTAPOoS0o Tou
Xpovou, yla tnv Etatpeia sival ot e€Ac:

(i) ‘Eocoda amré mwAnon HAekTpikAg Evépyeiag

Adopd os £0060 amo cUPPACELG Pe TIEAGTEG KAL TIPOKUTTOUV amtd SE0UEVCELG EKTEAEONG TTOU EKTTANPWVOVTOL
HE TNV Tapodo tou xpovou. Ta £ocoda amd nwAnon HAsktpikng Evépyelac Aoyilovtal otn xprion tnv omoia
adopouv. Katd tn olvtaén Twv OLKOVOULKWY KATAOTACEWV Aoyi{ovTal wg £608a ELOTIPAKTE [N TLoAoynBéva,
To £0060 amo NAEKTPLKN evépyela ayopaocBdeioa amod tov AIAXEIPIXTH AMNE & EMMYHXEQN MPOEAEYZIHI A.E.
(AAMNEEN) ) aM\o meAdtn mou Sev €xouv akOuN TLpoAoynBel.
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(i) Tokol
Ta £006a TOKWV avayvwpilovtal pe Baon tnv AoyLoTik apxr tou §e60UAeUEVOU.

4.12 ®O6pog elcodnpatog
H eruBapuveon tne xpnong Le popoug eL00SNHUATOG amoTeAsital amd Toug TPEXOVTEG POPOUG Kal ToUG avaBaAAOUEVOUS
dopouc.

Tpéxouoa ®opoloyia Eloodnpatog

O tpéxwv ¢opoc umoAoyiletal Pdaoel g dopoloyikng Katdotaong OWKOVOULKNG O€ong NG €Tolpelog ToU
neplhappavetal ot Okovoukég Kataotdoelg, cuudwva Ue Toug GopoAoylkoUs VOROUG ou LoxUouv otnv EAAGSa. H
Sdamavn yla tpéxovta ¢opo elcodnpatog neplhappavetl Tov ¢opo €L0OSHUATOC TTOU TIPOKUTITEL BACEL TWV KEPOSWV TNG
eTalpelag Omwe avapopdwvovtal ot GopoAoylkeég tNG dnAwoelg Kal MPoPAEPeLg yia pocBetoug doOpoug, Kot
umoloyiletal cUpdwva e Toug BecpoBeTNEVOUC 1) OUCLAOTIKA Beop0BeTNUEVOUC POPOAOYLIKOUG CUVTEAECTEG.

AvapaAiopevn Dopoloyia Eloodnpatog

AvapaAlopevol dpopol sival ol dpopot 1) ol popoAoykég eAadpUVOELS TTOU OXETI{OVTOL E TA OLKOVOULKA Bapn i odEAn
TIOU TPOKUTTOUV otnVv Xprion aAAd €xouv ndn katahoylotel 1 Ba kataloylotoUv amod TIG GopPOAOYIKEC OpXEC OE
Stadopetikeg xproets. O avaPaArlopevog dopog sloodnuartog mpoodlopiletal pe T PEBOSO TNG UTIOXPEWONC TIOU
T(POKUTITEL ATIO TLG TPOOWPLVESG SladopeG PETAEY TNG AOYLOTIKAG aflag Kol TNG popoAoyLlknG BAoNG Twv oTolXElwy Tou
EVEPYNTLKOU KOl TWV UTIOXPEWOEWV. AvaBaAAdpevos popog eloodrnpatog dev Aoyiletal eAv MPOKUTITEL AMO TNV OPXLKN
avayvwplon otolxelou evepynTLkol 1 UTIOXPEWGCNG O GUVAANAYH, EKTOG ETILXELPNUATLKAG CUVEVWONC, N oTtola otav £yLve
n cuvaAlayn 6ev ennpéoace oUTe TO AOYLOTIKO 0UTE TO POPOAOYLKO KEPSOG 1) {nuia.

O avaBariopevog dopog eloodnpuatog utoAoyieTal xpnoLponolwvtag tn nEBodo tng unoxpéwong (liability method) oe
OAEG TLG TPOOWPLVEC SLadopEG KATA TNV NUEPOUNVia Twv OLKOVOULIKWY KOTOOTACEWY HETAEY TNG popoloyLkng BAong Kal
™G AoyloTikng aflag Twv meplouclakwy otolxelwv Kal umoxpewoewyv. Ot avaBaAAOpeveG GOPONOYLKEG UTIOXPEWOELS
avayvwpilovtal yia OAec T dpopoloyntéeg Tpoowplvég Stadopes. Ol avaBallopeveg GOPOAOYLKEG QTOLTOELG
EKTLLWVTOL O KABE NUEPOUNVIO OLKOVOULKWY KATOOTACEWV Kol PeLwvovTtal oto Babud mou &g Bewpeitat mbavov otL Ba
UTIAPEOUV apKETA PpopoloynTtéa KEPSN EVaVTL TwV OMolwv HEPOC i} TO GUVOAD TWV ATIOLTACEWV Ao avaBaAAOUEVOUC
$OpoUC EL0OSNHATOG UTTOPEL VA XpnoLornoLn Oet.

Ot avaBar\opeveg popoAOYIKEG ATIOLTAOELG KOl UTIOXPEWOELG uTtoAoyilovtal e Baoh toug GpopoAoyLkoUG CUVTEAECTEC
TIOU aVaUEVETAL va elval og LoxV tn Xprion mou n anaitnon Ba npaypoatomnolnBel N n unoxpéwon Ba TaktomolnOei, kat
Baoilovtal otoug popoloyLlkouc ouvteAeoTEG (Kot popoloyLlkoUg VOUOUG) TTou gival og LoV 1 OUCLACTLKA LoXUOUV Katd
™V nuepounvia avoadopads Twv OLKOVOULKWY KATAOTACEWV. e Tmeplmtwon aduvopiog coadolg mpoodloplopol Tou
XPOVOU avaotpodn¢ Twy MPoowpLvwVv Stadopwv epappoletal o popoloyLlKkOC CUVTEAESTAG TOU LOXUEL KATA TNV EMOUEVN
™¢ nuepopnviag tng Katdotaong Olkovouikn g O@€ong, xprnon.

O ¢dopo¢ eloodnpartog mou oxetiletal pe otolxeia Ta omoia £€xouv avayvwploBel ota Aomd GUVOALKA £loodnpata
oavayvwpiletal, eniong, ota Aoutd cuvoAlkd stoodnpata.

4.13 MeseToXKO KePAAaL0, AMOOEUATIKA KOl SLOVOA LEPLOUATWV

OL KOLVEG OVOUOOTIKEG LETOXEG KATAXWPOUVTAL WG oTolxela TNG kaBaprg B€ong. KOoTog mou oxeTileTal AUeoa e OTOLXELO
™¢ kaBapng B€ong kaBapod amo tnv enidpacn ¢popou, mapakolouBeital adalpetikd Tou Yrohoimou Kepdwv €1g N£o g
kaBapnc Béonc. 2e avtiBetn mepinmtwon To ev Adyw moood avayvwpiletal wg £€06o atnv mepiodo mou adopa.

EldikoTepa Ta amoBepotikd Stakpivovtal os:

ToKTIKO aroOspatiko
JUpdwva pe tov EAANVIKO eUmopLkd VOUO, oL eTaLpleg IPEMEL va LETAPEPOUV KAT eAAXLOTO 5% Twv €THOLWV KaBapwv
KEPSWV TOUC OF TAKTIKO amoBepoTiko, HEXPLS OTOU aUTO To amoBepatiko va yivel (oo pe to 1/3 tou KatapAnpévou
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HETOXLKOU Kedalaiou. Auto to amoBepatikd dev pmopel va SlavepnBel katd tn Stapkela g SpaocTnpLOTNTACG TNG
Etaipeiag.

AToOgATIKA AVATTTUELAKWY VORWV Kot Aotrtd adopoAdynta anobspotikd

Auta ta amoBepatikd adopouv kEpdSn mou bev €xouv dpopoloynBel pe Baon tov Loyvovta GopoAoylkd CUVTEAEDTH
oUpdwva PE TO EKAOCTOTE LoyUov ¢opoloyiko mAaiolo otnv EAAGSa kal mepllapfavouv amoBepatikd to omoio
TIPOEPYOVTaL amo ¢popoloynuéva KEPSN Kal aidpopolV 8Lol CUULETOX OF

avamntuélakoUg vopous. Ta amoBepatikd autd Ba sivat dopoloyntéa pe Baon to dopoAoyLkd cuUVTEAEDTH Tou Ba LoyUEL
KOTA TO XPOVO TNG SLAVOIC TOUG OTOUG HETOXOUG N UETATPOTTHG TOUG OE UETOXLKO KEDAANLO, KATW QTIO CUYKEKPLUEVEG
ouvOnKeg

AToOgaTIKO AVTLOTABULONG KLVEUVOU TAUELAKWV POWV

To amoBepatikd avilotabuiong KvdUvou XpnoLUOTOLETAL Yl TN Katoxwpnon Kepdwv 1 {NUWV amo mapdywya
XPNHUOTOOLKOVOULKA TIPoidvTa, T Omoila UImopoUV va XOPAKTNPLOTOUV WG TIOPAywya OVTLOTAOULIONG UEAAOVTIKWY
Tapelakwy powv (cash flow hedges) kat avayvwpilovtal ota Ao cUVOALKA elooSHaTa.

5. AZOQOMATA NATIA ZTOIXEIA

Ta duAa otolxeia Tou evepynTikoL tn¢ Etalpiag adopolv Ta SLKOLWUATO XPHOEWS TWV EKTACEWV HE SACLKO XOPOKTNPA,
omou sykaBiotavral ta AtoAka Mapka,

To acwuoTa mayla Kal n kivnon toug yla tig mepltodoug 1 lavouapiou €wg 31 Askepppiou 2019 kat 2018, mou
TIAPOUGLALOVTOL OTLG CUVNLUEVEG OLKOVOLKEG KATOOTAOELG, AVAAUOVTAL WG €ENAG:

I'Iapaxwpnfxeu; & Z0volo
Awouwporta

Agia ktriong
1n lavouapiou 2018 738 738
31n¢ AekepPpiov 2018 738 738
1n lavouapiou 2019 738 738
31n¢ AekepPBpiov 2019 738 738
Swpevpévec AmooBEcEeL
1n lavouapiou 2018 (186) (186)
AmnooBéaoelg xpriong (29) (29)
31n¢ AekepPpiov 2018 (215) (215)
1n lavouapiou 2019 (215) (215)
AmooBEéaoelg xpriong (29) (29)
31n¢ AekepPBpiov 2019 (244) (244)
AvanooBeotn Afia
31n¢ AskepPBpiov 2018 522 522
31n¢ AekepPBpiov 2019 493 493

OL 0mmooBECELG TWV ACWHATWY TIAYLWV TNG Xprnong 2019 £xouv kataywpnBel oto Kéotog mwAnoswv
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6. ENZQMATA MNATIA ZTOIXEIA
To evowpaTa AyLa KoL i Kivnan toug yla Tig meptodoug 1 lavouapiou €wg 31 AekepBpiov 2019 kat 2018, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELC, avaAlovTal we £EAG:

, , Ktipia & Texvooyie & AKLVNTOTOLNOELG .
rneda -Owkoneda i MnxavoAoyLKkog i R Z0volo
EYKOTAOTACELG , UTO €KTEAEON
€OMALONOG

Agia ktong
1n lavouapiou 2018 345 524 34.003 691 35.563
Anopelwoelg/Slaypadég xpriong - - (79) - (79)
31n¢ AskepPpiov 2018 345 524 33.924 691 35.484
1n lavouapiou 2019 345 524 33.924 691 35.484
Amopelwoelg/SlaypadEg xpriong - - (63) - (63)
31n¢ AekepPBpiov 2019 345 524 33.861 691 35.421
Zwpeupéveg AlooBEoelg
1n lavouapiou 2018 - (152) (9.947) - (10.099)
AmooBEaosLg xprong - (20) (1.272) - (1.291)
Anopelwoelg/SlaypadEg xpriong - - 26 - 26
31n¢ AekepPpiov 2018 - (172) (11.193) - (11.365)
1n lavouapiou 2019 - (172) (11.193) - (11.365)
AmooBEaoeLg xpriong - (20) (1.269) - (1.289)
Anopelwoelg/SlaypadEg xpriong - - 23 - 23
31n¢ AekepPpiov 2019 - (192) (12.439) - (12.631)
AvanooBeotn Afia
31nc¢ AekepPpiov 2018 345 352 22.731 691 24.119
31n¢ AekepPpiov 2019 345 332 21.422 691 22.791

210 Aoyaplaopo «TeXVOAOYLKOG Kal HNXOVOAOYLKOC e€OTMALOUOGY, GUVOALKOU Ttocol € 21.422 xiA. yia tnv Etalpeia,
niepthappavovtal avepoyewntpleg AloAkwy MApKwv oL Omoleg €xouv evexuplaotel oe tpameleg ya e€oodalion

HakpompoBeouwy daveiwy.

Ol amooPETeLg TwV EVOWHATWY Ttayiwv g xpriong 2019 €xouv kataywpnBel oto Kdotog nwAnoswv katd € 1.289 x\. (€

1.292 x1A. T0 2018).

7. AOINEZ MAKPOMNPOGEZMEZ ANAITHZEIZ

O Moyoplaopdc Aoréc MoakpormpoBeopeg Anattroslc avoAlletol we eEAC:

31.12.2019 31.12.2018

Advelo o unTpLkn, Buyatplkég opilou & Aoumég 17.973 14.715
Awddopeg Aoopévec Eyyunoelg 1 1
ATIOUELWOELG AOLTIWV HAKPOTIPOBECUWY AT GEWV - (3)
Z0volo 17.974 14.714
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H etatpela ouppeTéXeL otnv KAAuPn Opoloylakwy Saveiwv Ta omoia ek6OONKAV Ao TIG ETALPELEC TOU OUIAOU TNG
TEPNA ENEPTEIAKH ABETE.

Toa SAVELX QUTA ATIOTLHOUVTOL OTO avamooBeoto KOOTOG Kal eival Kuplwg 5-etoucg Sidpkelag. To €Trolo YEGO
ETUTOKLO TwV OpHoAoylwv sivat 4,00%. To kepaAalo kKaBwg Kot oL ToKol kataBAaAAovtal avaAoya LE TNV EKACTOTE
oUuBaocn daveiou

H npopAedn amopeiwong LokpompoBeGUWY XPNUATOOLKOVOULKWY oToXelwy yia tn xprion 2019 kot 2018 avaAveTal wg
edne:

Itado 1 Ztado 2 Ztadwo 3
1n lavouapiou 2018 - - -
MpoBAedn MoTWTLKAG INUiag - 3 -
31ng AekepPBpiov 2018 - 3 -

Itado 1 Ztado 2 Ztadwo 3
1n lavouapiouv 2019 - 3 -
MpoBAePn moTwTkAG Inuiog - 1 -
AvakTAoeLg TPOBAEPYNC TUOTWTLKAG ; (4) ;

31n¢ AekepPBpiov 2019 - - -

8. AMOGEMATA

Ta anoB£pata oTIG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avalUovTal we e€NG:

31.12.2019 31.12.2018

MNpwTteg-BonONTIKEG UAEC - 1
AVTOAAQKTIKA TTaylwv 6 6
Zuvolo 6 7

Aev udloTavrtal epnpaypata Bapn ent Twv amobepdTwy.

9. EMMOPIKEZ ANAITHZEIZ

Ol EUMOPLKEC ATOLTAOELG TNG ETalpelag, 0TI CUVNUUEVEG OLKOVOULKEG KATAOTAOELS, avaAUovTol we ENC:

31.12.2019 31.12.2018

Mehateg 2.799 2.764
ATIOUELWOELG EUTIOPLKWY OTTALTA CEWV (19) (7)
Yuvolo 2.780 2.757

OL TmpoBAEYPEL OMOUEIWONG EUMOPIKWY  ATOLTAOEWY, UTOAoyilovTal XPNOLUOTIOWWVTOC TNV  OITAOTIOLNHEVN
RPOSESHERTINOCEYYLON TOU AMNXA 9 kal avallovtal wg eEAG:
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Itadwo 1 Ztaéo 2 Ztado 3
1n lavouapiouv 2018 - - -
MpoBAedn mLoTWTLKAG INUiag - 6 -
31n¢ AekepuPpiov 2018 - 6 -

Itadwo 1 ZTaéo 2 Itado 3
1n lavouvapiouv 2019 - 6 -
MpoBAePn ToTWTLKAG INUiag - 14 -
31n¢ AekepPBpiov 2019 - 20 -

10. AMAITHZEIZ ANO ZYMBAZEIZ ME NEAATEZ

Ol amaltioeLg oo cupBacelg pe meAdteg Tng Etalpeiag katd tnv 31/12/2019 kai 31/12/2018, avtiotowya, €x0uv WG €EAC:

AnattiosLg and cUNPBACELG LLE TEAATEG 31.12.2019 31.12.2018
ATOULTAOELG OO AOLTEC CUUBACELG UE TIEAATEG 686 714
686 714

To oUVOAO TWV EUTIOPLKWV OMALTHOEWY adopolv otnv amnaitnon anod tov AANEENA  yua v mapayxBeioa nAeKTpLKA
EVEPYELA.

11. NPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

O mpokataBoAég kat Aoutég amnattrnostg Ty 31" AskepPpiov 2019 kat 2018, avtiotolya, OTL CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG avaAUovTal we ENC:

NpokataBoA£G Kot AOLITEG OUMOLTHOELG X PN LOTOOLKOVOMLKEG

31.12.2019 31.12.2018

BpaumpOOeCO LEPOC ATOLTACEWY OO MOKPOTIPOBEGHA SLETALPLKA 1.366 1.488
AeopPEVPEVEC KATOOEOELG 1.567 1.878
EVOOOALKEG OUMALTA OELG OO UEPLOMATA, XPNHUATIKEC SLEUKOAUVOELG 1.720 1.720
NoOUECG ATIALTAOELG, XPNLOTOOLKOVOULKES 1 1
ATIOELWOELG TTPOKATABOAWY KaL AOLTIWY QTIALTCEWV, (8) (6)
Yuvolo 4.646 5.082

MNpokataBoA£G Kot AOLTTEG OUMOLTAOCELG AN XPNLOTOOLKOVOLLLKEG

31.12.2019 31.12.2018

@NA npog ermuotpodn-cupudbndLopd 37 -
MpokataBAnBévta £€oda kal Aoumol petapotikol Aoyaploopol 338 63
ZUvoho 375 63
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Ol amnopelwoelg mpokatafoAwv kat Aoumwy anattricewv tnv 31" AskepBpiou 2019 kat 2018, avtioTolya, OTLG CUVNLLEVEG
OLKOVOULKEG KOTAOTAOELG avaAvovTal wg eEAG:

Stado 1 3tadlo 2 tado 3

1n lavouapiouv 2018 -
MpooappoyEg and petaBoln oe - 3
MpoBAedn MoTWTLKAG INuiag - 3 -
31n¢ AekepuPpiov 2018 - 6

Ztadwo 1 Ztado 2 Ztadwo 3
1n lavouapiou 2019 - 6 -
MpoBAedn MoTWTLKAG INUiag - 3 -
31n¢ AekepPBpiov 2019 - 9 -

12. XPHMATIKA AIAGEZIMA

Ta xpnuatikd dtabéatpa tnv 31" AekepPBpiouv 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEG KOTAOTACELG, OVAAUOVTOL WG
eéne:

31.12.2019 31.12.2018
Katabéoelg oPewg 5.740 6.349
Zuvolo 5.740 6.349

EmutAéov, n Etatpeia Siatnpet kotd thv 31/12/2019 Seopecupéveg katabéoelg Uoug 1.567 xiA. (2018: € 1.878 x1A.), ot
omoleg SlatnpolvIal O OUYKEKPLUEVOUC TPAmellkoUg Aoyaplacuolg yla tnv €EUMNPETNON TwV Ppoxunpobecuwv
AELTOUPYLKWVY KOl XPNHOTOOLKOVOULKWY UTIOXPEWOEWV TouG. OL eV AOYyw Se0peVPEVEG KaTaBEoeLS TaflvopoUVTaL OTO
KOVOUAL «MpokatafoAEg Kal AOLTIEG amalToelg» (Znueiwon 11).

13. METOXIKO KEDAAAIO

To Metoyxiko Kedalato tng etatpeiag otig 31/12/2019 avépyetal oto mooo twv € 9.024 yIA. kot Slatpeito os 300.784
LETOXEC, OVOUAOTIKAG aflag 30 UpW EKLSEREKAOTN, EVW avTioTolya To amoBepatikd «Atadopd UTTEP TO APTLO» AVEPXETOL
KOTA TNV 18La npepopnvio os € 106 XLA.

'O)\o to petoyLko kedalato eivat mARpwg kataBePAnuévo.

14. AMNMOOEMATIKA

Ta anoBepatika ya tig xproetg 2019 kot 2018, oTLG CUVNUUEVEG OLKOVOULKEG KATOOTAOELG, avallovtal we €€AG:
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AnoBgpatikd  AnoBgpatiko

Swadpopwv OVOAOYLOTLKWV Artoezpauk
Taktiko an'o KepSwv/ (,nw'w avamntu§lok ,
,  avuotadulo v ano , Z0volo
ANOBEUATIKO . . WV Ko
n Kwduvou TPOYyPANHAT bopohoyiki
TAUELOKWV KoOopLopéEVWV v VoLV
powV TAPOXWV H

1n lavovapiov 2018 387 (601) - 2.905 2.691
Aoumd  ouvoAlkkd  eloodnpata
neplodou (Uetd and ¢popoug) 19 (1) 18
IXNUOTLONOG ATOBEUATIKWY 122 - - 394 516
31ng AekepPpiov 2018 509 (582) (1) 3.299 3.225
1n lavouapiou 2019 509 (583) (1) 3.299 3.224
Aoumd  ouvoAikd  eloodnpata
neplodou (Uetd and dopouc) (13) (8) (21)
IXNUOTLOUOG ATOBEUATIKWY 199 - - 394 593
31n¢ AekepBpiou 2019 708 (596) (9) 3.693 3.796

ToKTIKO anoOepatiko

JUpdwva pe Tov EAANVIKO VOO, oL eTalpeieg umoxpeolvTal va HeTadEpouy Kat' eAAXLOTO To 5% Twv €THoLwWY Kabapwv
KePSWV ToUC cUUDWVA e Ta AOYLOTIKA TouG BLBALA 08 TAKTIKO AmOBeUATIKO £WG OTOU TO AMODEUATIKO AUTO LOOUTAL E
To £va Tpito Tou HeToxlkoU Toug kedahaiou. To amoBepatikd autd Sev pmopel va SdiaveunBbel aAAd pmopel va
xpnotpomnotnBet yia tn dtaypadn Inpiwv.

AnoBspatikd avantuilakwyv Kat GopoAoyLKWV VOUWV

AuTa Ta anoBespatikd adopouv oe kKEpSN Tou dev £xouv dpopohoynBel pe Baon Tov LoxUovta GpopoAoyLKO CUVTEAEDTH
oclUpdwva HE TO €KAOTOTE LoxUov dopoAoylkd mAaiclo. Ta amoBespatikd autd Ba eival dopoloyntéa pe Pacn Tov
dopoAoyLkod cuVTEAECTH Ttou Ba LoXVEL KATA TOV XpOVO TNG SLAVOUIE TOUG OTOUG LLETOXOUC I LETATPOTI G TOUC OE UETOXLKO
KedAAaLo, UTO CUYKEKPLUEVEG OUVONKEC.

H Etalpeia Statnpel adopordynta amobBepatikd cuvohikol Uouc € 3.693 XL\, Ta onoia os mepintwon Stabéoswg n
kedahatlonolnoewe Ba dopoloynBouv pe to 1/3 tou Loyvovia Gopoloylkol GUVTEAEOTH Kol UTIO TIC KATA Tepinmtwon
Slotagelg twv okelwv avamtuélokwv vOopwy. Xto Gueco péANov n Etalpeia Sev mpotibetatl va Siaveipel i va
KedaAALOTIOLNOEL TA €V AOYW AMOBEPOTLKA.

15. AANEIZMOz

Ta pokpompoBeopa SAVEL OTIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG KOAUTITOUV KUPLWG TIG OVAYKEG OVAITTUENG TOU
ALoALkoU MNapkou tng Etatpeiag kat avallovral wg e€Ac:

31.12.2019 31.12.2018

MakporpoBeopa Savela 19.143 21.401
peiov: BpoayumpoBeopo HEPOG (2.369) (2.277)
Makponpo0eopo HEPOG 16.774 19.124
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H avdAuon tng kivnong twv avwtépw Savelokwy UMoxpewoewv tnG Etaupeiag yia tig xprioeg 2019 kal 2018,
TIOPOUGCLALETAL OTOV KATWTEPW TILVOKAL:

31.12.2019 31.12.2018

YrnioAouro évapéng 19.124 21.381
Kedpalatomnoinon tokwv 19 20
Metadopd petall pakpompoBeopou Kat Bpaxumpobecuou

MEPOUG UTIOXPEWOEWV (2.369) (2.277)
YrioAouro AR§ng 16.774 19.124

31.12.2019 31.12.2018

MaKpOTPOOECILEG UTIOXPEWOELG TIANPWTEEG TNV EMOLEVN

YrnioAouno évapéng 2.277 2.337
AnomAnpwun daveiwv (2.277) (2.329)
Kedpalatomoinon tokwv - (8)
Metadopd petall pakpompoBeopou Kat Bpaxumpdbecuou

HEPOUG UTIOXPEWCEWVY 2.369 2.277
YriéAouro Ajéng 2.369 2.277

To tpanelko Savelo €xel emtokio Euribor 6unvou mAéov 2,90% kot amomAnpwvetal og 22 efapnviaieg 660eLs. To Savelo

elval og Evpw.

EmutA€ov, KaBwg n TOALTLKN TNG €TALPELOG Elval VO EAOXLOTOTIOLOEL TNV €KBECN TNG OTOV KIVOUVO TAWELOKWY POWV
gmutokiov 6oov adopd tn HakpompoBeoun Xpnuatodotnon, ylo To avwiépw SAavelo umoypadnke cupBacn
Avtiotabuiong Kivdvou MetaBoAn g Emitokiou. To kEpS0g amod TNV ATOTINON TOU CUYKEKPLEVOU TIOPOYWYOU EXEL
QVOYyVWPLOTEL O0TO KOVOUAL «AmoTeAéopaTO QMO QVTLOTABOULON TOMELONKWY POWV» TNG KATAOTAONG AOUTWV
OUVOALKWY E008WV.

OL UTIOXPEWOELG OO MAPAYWYA XPNLOTOOLKOVOULKA péoa tng 31/12/2019 & 31/12/2018 avalvovtal otn nueiwon 16.

To olUvolo Twv daveiwv avayvwpiletal oto anooBecuévo kKootog. H Etatpeia ektipd OtL n eVAoyn afla Twv avVWTEPW
Saveiwv bev Sladopornoleital onUAVTLKA amo TV AoyLoTLK Toug afia.

Mpog e€aoddaAion tou daveiou TG n Etalpelo eveyuplooe TIg avepoyevnTpleg Tou AloAkoU Mapkou, kabwg emiong kat
o aopoAloTpla cUMBOAALX KOl TIC QMALTAOELS ATO TIWANCN NAEKTPLKAG evépyelag otov AATHE otig Sdaveiotpleg
tpamelec. XTo MAALOWO QUTAG TNG HopdNg xpnuatoddtnong n Etaipesia tnpel plo ospd Seocpeupévwy TPATTENKWY
Aoyaplacuwy, Le oKOTO TNV €EUTINPETNON TWV AVWTEPW UTIOXPEWOEWV.

H Etatpeia £(£L TNV UTIOXPEWGT TNC TPNCNG CUYKEKPLUEVWYV XPNLOTOOLKOVOULKWVY SELKTWY TToU adopolV 6T OLOAOYLAKA
Savela. Kata tnv 31 AskepBpiou 2019, n Etailpeio LKAOVOTIOLOUOE TIARPWCE TA ATMALTOUEVO OPLA TWV XPNUATOOLKOVO LKWV
SelKTWY, cUUGWVA E TIC ATALTHOELS TWV SAVELAKWY TNG CUUBACEWV.

16. MAPAIQrA XPHMATOOIKONOMIKA MEZA

H Etaupia, ota mAaiola Stoxeiplong kot eAa)LoTOmnoinong Twv XpNHOTOOLKOVOULKWY KLVSUVWY oToug omoioug ektibetal,
£xeL cuva el cuppaoelg avtalhayng emttokiwv. Ot cUPPBAOELS AVTOAAAYAC ETILTOKIWY £XOUV WC OTOXO TNV AVTLOTABLLON
Tou KIv&UVOU Qo TNV opvNTIKA SLakUpavon LEAAOVTIKWY TAUELOKWY EKPOWY TIOU TIPOKUTITOUV ATtO TOKOUG S OVELAKWY
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oupPBacswv mou £€xouv cuvadBel oto mMAaiolo tng SpacTnPLOTNTAG TNG. Kplvovtag To OKOMO auTwV TWV TTapaywywy,
SnAadn TNG avtloTABULoNG TAULAKWY POWVY, XPNOLULOTIOLONKE AOYLOTLKI) aVTLOTABULONG KaL ETILUETPONKE n eUAoyn afla
touc. H tlepapynon touc Baocel tou ANXA 7 eivar Emtinedo 2 (EUAoyn afla pe faon LOVTEAQ QMOTiNGCNG OTa omola OAa Ta
otolxela mou ennpealouv onUavtika thv €vAoyn ala eival Baolopéva (eite dpeoa eite €upeoca) oe mapotnEOLUA
Sebopéva NG ayopdg).

MAnpodopisg yla ta mopdywya XPnHOTOOLKOVOULKA pEéoa tng Etatpsiag katd tv 31/12/2019 kot tnv 31/12/2018
TaPATIBEVTOL KATWTEPW:

EUAoyn agia EUAoyn agia
YNOXPEQ:H UTtOXPEWONG UnoXpEwong
31.12.2019 31.12.2018
Ma okomoug avtotaduiong
MpoBeopLakég Zuppacelg Avtalhayng
Erutokiwy : 794 777
794 777

17. NMPOBAEWH MNA ANOZHMIQZzH NPOzQMNIKOY

TUpdwva Le To EAANVLKO gpyaTiko dikalo kaBe epyalopevog Sikatoutal epamnag anolnuiwon oe mepintwon anoAloswg
N ouvtatlodotnoews. To Moood TNG AnMolNUWOoEWS €£APTATAL A0 TO XPOVO TPOUTINPECLOG KAl TI( OMOSOXEG ToU
gepyalOpevou TNV nuépa ¢ amoAlosws 1 ouvtaflodotnoewg tou. Ol UAAANAOL TTIoU TtapaLToUVTAL 1) amoAuovtal
attoloynuéva dev Sikatovvral anolnuiwon. H minpwtéa anolnuiwon os mepintwon cuvtaflodotnong otnv EANGSa
LooUtal pe To 40% tn¢ anolnuiwong mou umoAoylleTal o Mepimtwon avaitiag anoiuonc.

OL EKTLUAOELG VLA TLG UTIOXPEWOELS Aol Uiwong mpoowrilkol poodlopiodBnkav HEow avaAoyLoTLKN G LEAETNG. OLTIVOKEG
Tou akoAouBouv epdavitouv TNV olVBeon TG KaBapng damavng yla T OXETIKN TPOPAeYn TIou Kataxwpndnke otnv
Katdotaon ZuvoAikoU Ewcodniuartog tng xpnong 2019 kat tnv Kivnon Twv OXETIKWV Aoyaplacpwy TpoBAEPewy yla
anolnuiwon MPocwWTLKkoU TIou TopoucLalovtal ot cuvnupévn Katdotaon OLKoVOULKNG O€onG TNG Xprong mou EAnée tnv
31/12/2019.

H Samavn yla anolnuiwon mpoowrikol mou avayvwplotnke otnv Katdotaon uvoAikol Elcodipatog avaAUeTal wg
eéne:

31.12.2019 31.12.2018

Tpéxov KOOTOG UTtNpeaiag 1 1
AvaAoyLOoTIKA KEPSN 1 1
2 2

H kivnon tnc¢ oxetkng npoPAéhewg otnv Katdotaon Olkovopkng O€ong avalletal we eEAG:

31.12.2019 31.12.2018

Yniohouro évapéng 7 5
MpoBAsdn avayvwplopévn ot omoTeEAEoUOTA 1 1
MpoBAsdn avayvwplopévn ota Aoumd Juvolikd Etoodrpata 1 1
Yntohouro ARENG 9 7
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Ot Baolkég avaloyLloTikEG tapadoyEG yia T xprion 2019 kat 2018, avtiotolxa, £XouV W £EAG :

Ertokio mpoe€odAroewg

MeAoVTIKEG augnoeLg pobwv

Kwntikotnto pobwtwv/nuepoptodbiwv (otkelobehig amoxwpnon)

Kwntwotnta pebwtwv (amoAuvon)
Ovnowotnta: MTEAE 2012P (Tpdamela tng EAAASog, Emutpomn Motwtikwv &
AodpalloTikwy OepdTwy)

HAwla ouvtaglodotnong: 62 ) 67 eTwv

2019 2018
1,00% 1,50%
1,25% 1,25%

1% 1%
6% 6%

Katwtépw napatibetal n avaAuon evalodnoiag tng avaAoyLoTIKAG UTIOXPEWGCNE OO TN LETABOAN TOU

TEXVLKOU ETLTOKIOU KOl TOU TO0OO0TOU UETOBOANG TWV ULoBwV.

ANAAYZH EYAIZOHZIAZ
Teviplo 1 |Zevéaplo 2 |Zevaplo |Zevaplo |Zevdplo |Zevaplo |Zevaplo | Zevdplo
Texviko 5 5 5 5 5 5
X , +0,50% -0,50% B(l()"lKO Ba0'u<o BCXO'ILKO BCXO'ILKO BCXGILKO Bac’u(o
Ertokio 2EVAPLO | ZEVAPLO |2ZEVOPLO |ZevAPLOo |2ZEVAPLO | ZEvapLO
Abgnon Baolko Baolko +0,25% -0,25% Boolko Boolko Baoko Baoko
MieBwv Jevaplo Jevaplo Jevaplo |Zevdplo |Zevadplo |Zevaplo
Baoko Sao,u(o Baoko Baoko +1% 1% Baoko Baoko
MapaltAoeLs | Sevdplo Evapto Jevdplo |Xevaplo Jevaplo |Zevdplo
Baoiko Baoiko Baoiko Baolko Baowkd | Baolko 1% 1%
’ i’ 3 , ’ , . (o] - (o]
ATOAUOELS | Zevdplo Zevaplo 2evOplo | Zevaplo | Zevaplo | Zevoplo

18. AOINEZ NPOBAEWEIZ

H kivnon tng¢ oxetkng npoPAéewg otnv Kataotaon Olkovoukng Oéong yia Tig xpnoetg 2019 kat 2018 £xel we e€Ng:

YnoAouno 1ng lavouvapiov 2018
MpoBAsdn avayvwplopévn ota amoTeAEoATA
Ynohouno 31ng AskepuPpiov 2018

YnoAouno 1ng lavouvapiov 2019
MpoBAsdn avayvwplopévn ota omoTeAEoHATA
Yniohourno 31ng Askepfpiov 2019

NpoBAEYeLg Nouréc

OLTIOKATAOTAONG
duokoL tomiov

npoPAEYPELS

469

28

496

NpoBAEYeLg
OLTTOKATAOTAONG
duoiko tomiouv

Nounég
npoPAEYELG

497

29

526
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OL ETALPELEG TOU EVEPYELOKOU TOUEQ UTIOXPEOUVTAL VO OTTOKATAOTACOUV TO PUCLKO TOTtLo, OTIOU EYKABLOTOUV LOVASEG
TaPAYwYyNEg NAEKTPLKNAG EVEPYELAG LUE TO TIEPAC TNG €KUETAAAEUONG, oUudwva pe TIg AndBeioeg adelec. H avwtépw
nipoBAsdn UPoug € 526 Y. (31/12/2018: € 496 x\.) amelkovileL TIC OMALTOUMEVEG SAMAVEC yla aroénAwon tou
g€omALlopoU kat Slapopdwaon Tou XWPOoU OTIOU OUTA £Vl EYKATECTNUEVA, HE TN XPON TNG CNUEPLVAG TEXVOAOYLAG Kal
UALKWV.

19. ENIXOPHIHZEIZ

OL eruyopnynoelg tnv 31n Askepppiou 2019 kat 31n AekepPpiou 2018 OTLG CUVNUUEVEG OLKOVOULKEG KATOOTACELC,
avaAlUovtal we €EAG:

31.12.2019  31.12.2018

YniéAouto évapéng 7.060 7.454
ATOOBECELG AVOYVWPLOUEVEG OTA OTOTEAECLATO (394) (394)
YnoAourno ARéng 6.666 7.060

Ot emiyopnynoeLg adopolV KPAaTLKES ETLEOTAOELG yLa TNV avamntuén AloAtkwy MNapkwv kot anocBévovtal otnv Katdotaon
JuvoAikoU Etoodnuartoc tng xprnong mou adopouv, ol udwva e Tov pubud andoPfeong twv naylwv mou entdotouvral.

Ol avWwTépw EMLYOPNYNOELG amooBévovial ota €008d HOVO KATA TO HEPOG eKELVO TIOU QVTLOTOLXEL Ot TANPWG
OTOTIEPATWEVA KoL AELTOUPYOUVTA OLLOALKG TIAPKAL.

20. MNPOMHOEYTE2

Ot mpounBeutég tnv 31" AekepPpiou 2019 kat 2018, OTLG CUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAUuovTal wg e€NG:

31.12.2019 31.12.2018
MpounBeutég 451 58
Z0volo 451 58

OL uTtoXpewoEelg og TIPOUNBeUTEG adopolV KUPLWG UTIOXPEWOELS TIOU oXeTilovTal Pe TN AElToUpylol EYKOTOOTACEWV
OVAVEWGCLLWV TINYWV OLLOALKN G EVEPYELAG.

21. AEAOYAEYMENEZ KAI AOIMEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

O Moyoplaopdc SoUAeupEVEC Kal AOUTEG PpaxUTPOBEOoUEC UTIOXPEWOELG KaTd tnv 31n AskepBpiov 2019 kot 31n
AekepBpiou 2018 0TI CUVNHUUEVEC OLKOVOULKEG KATAOTAOELG aVAAVETAL WG €EAG:

AeS0UAEUMEVEG Kal AOUITEG BPaXUTIPOOECILEG XPNILOTOOLKOVOLLLKEG

UTIOXPEWOELG 31.12.2019 31.12.2018
Ode\opeVEC OUOLBEC TPOCWTTILKOU 2 2
Aedoulevpéva £€oda 38 65
Motwtég Stadopol - 54
Zuvolo 40 121
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Nounég BpaxunpOOEoUEG N XPNHOTOOLKOVOLKEG UTIOXPEWOELS 31.12.2019 31.12.2018
Yrioxpewoelg anod ¢opous-téEAn mAnv ¢opou €LooSHUATOG 3 129
Aodaliotikol opyaviopol 2 2
Zuvolo 5 131

22. OOPOZ EIZOAHMATOZ

O popoAoyLIKOG CUVTEAEDTAG VLA TLG OVWVULLEG eTALpEieg otnv EAAASa yLa T xprion 2018 tav 29%. uudwva e to apbpo
23 tou Nopou 4579/2018, ot $popoloyLKkol GUVTEAECTEG TWV KEPSWV QO EMLXELPNUATIKA §p00TNPLOTNTA TWV VOULKWY
Mpoownwyv, poBAEnovtav va HelwBouv otadlakd wg akoAoubwg: 28% yia to ¢opoloylkod €tog 2019, 27% yua To
dopoloyikd €tog 2020, 26% yia to dopoloyikd €tog 2021 kot 25% yla To popohoylko £1og 2022 kal edetng. Tnv
12/12/2019 ynodiotnke o véog dopoloylkog vopog 4646/2019, 6mou cUpdwva pe To Apbpo 22, o GopoAoyLkog
ouVTEAEOTNC Slapopdwvetal AEoV o€ 24% yLa ta eLcodrpata tou popoloylkou €toug 2019 kat edegnc.

O mpaypatikog TEALKOG GopoAoyLKOg cuvteAeaThg dladEpel amd Tov OVOUACTIKO. TNV SLapdpdwaon Tou MPayoTLKoU
$opoAoyLKOU CUVTEAEDTH EMLEPOUV SLADOPOL TTAPAYOVTEC, ONUOAVTIKOTEPOL TWV OTOLWV €lval N Un GopoAoYLKI EKMTWON
opLopévwY Samavwy, ol Stadopeg ouvteAeoTwy andoBecnc Mou MPOKUTITOUV HETAEL TNG WPEALUNG {wNC TOU Ttayiou Kal
TwV oUVTEAEOTWVY Tou opilovtat amo tov K.N.4172/2013 kat n Suvatotnta Twv ETALPELWY va oxnuatilouv adopoloynteg
EKTITWOELG KOl 0popoAdynTa amobePaTLKA.

O $OpoC¢ £L00SNUATOC OTIC CUVNUUEVEG KATAOTAOELS QMOTEAEOUATWY Twv XpHoswv 2019 kat 2018, avaAletal wg
aKoAoUOwc:

31.12.2019 31.12.2018
Tpéxwv dopog 960 577
AvaBoaAAopevog dopog 84 205
Z0volo 1.044 782
31.12.2019 31.12.2018
Képbn tpo popou eLcoSHUATOC 4.616 4.759
OVOouOOTIKOG HOPOAOYLIKOG CUVTEAEOTHG 24% 29%
®Dopog elcodrpatog BAaon Tou LoXUovVIog
OVOHOOTIKOU HOPOAOYLKOU CUVTEAECTH 1.108 1.380
Mpooapuoyég yia:
Enidpaon Sladopdg dpopoloylkol cuvteleoth (41) (459)
Adopoloynta anoteAéopata (63) (76)
Moviueg popoloyikeg Stadopég (amotedéopata
KN cupnepAaBOVOUEVO GTOV UTTOAOYLOUO TOU
hdnon) 41 (62)
Npayuoatikr danavn ¢popou 1.045 783
Mpayuatikog GopoAoyLlKOG CUVTEAEDTNG 22,64% 16,45%

H 6n\won dopoloyiag sloodbnpatog umoBalAetal os stiola Pdaon, aAAd ta kEpdn n ol {nuieg mou dnAwvovtal
TIAPAPEVOUV TIPOOWPLVA €W OTOU oL hopoAoyIkEG apxeC eAéyEouv ta BLBAla kal otolxeia tou Ppopoloyoupévou Kot
ekb00el n telikn €kBeon ehéyxou. H Etalpelo mpoPaivel og etrjola ekTipnon Twv evOEXOUEVWY UTIOXPEWOEWVY TIOU
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OQVOUEVETOL VO TipoKUPoUV amd Tov £Aeyxo mopeABoucwy XProEwWVY, SLEVEPYWVTAG OXETLKEC TIPOBAEYPELC OOV aUTO
Kplvetal amapaitnto.

H Etaipeia Sev €xeL Stevepynoel mpoPAEPeLS yia avéNeyKTeg Gopohoyika xprnoelg Sedopévou OtL n Aloiknon Bewpel otL
TUXOV Tood $popwv Tou TBavov va mpokUpouv, dev Ba €xouv onpavtiky enidpacn ota da kedpalala, ota
QMOTEAECHATA KOL OTLG TAUELAKEG POEG TNG ETatpeiag. O avéleykteg dopoloyikd XprioeL eivat amo 2013 €wg 2019.

H Etatpeia €xel umtayBei yia tig xpriostc anod 2011 wg 2018 otov MPoALPETIKO GOPOAOYLKO EAEYXO TwV OpKWTWV EAEYKTWV
AoyLoTtwy, OTw¢ AVaAUTIKA avadépetal otn Inueiwon 32.

AvapaAiopevog popog

O avaPar\opeves PpopONOYLKEG ATALTOEL KOL UTIOXPEWOEL; cupdndilovtal otav umdpxel £pOopUOCLUO VOULKO
Sikailwpa va cupPndLobouv oL TpExouceq GoPOAOYLKEG QMALTHOELS EVAVTL TWV TPEXOUCWV GOPOAOYLKWY UTIOXPEWOEWV
KoL otav oL avaBaArlopevol dpopol eloodnpatog adopouyv otny iSla dopoloyLkn apxh.

O avaBairopevog ¢popog eloodnpatog umoloyiletal ent OAWV TwV MPoowPLVwWV GoPoAoYIKWY Sltadopwv UETALY TNG
AoyLotikng aglag kat tTng GpopoAoyLkn ¢ atlog TwWV TMEPLOUCLOKWY OTOLXELWV KaL TWV UTIOXPEWOCEWY, XPNOLUOTIOLWVTAS TOV
QVOUEVOHEVO LoxUovTa $OopoAoyLKO CUVTEAEDTH KATA TOV XpOVo wpipavong the ¢opoloyLKAg amaitnonc/umoxpéwaonc:

ETAIPEIA
31.12.2019 31.12.2018

Yroxp£won amno avaBai\opuevo ¢opo

£1006NHaTOG (2.664) (2.577)
KaBapr) avaBaAldopevn popoloyikr

UTOXPEWON (2.664) (2.577)
Ynohourno évapéng (2.577) (2.320)
Xpéwaon avayvwplopévn ota kabapd kEpdn

xpriong (84) (206)
XpEwaon avayvwpLopEvn ota AoUTd GUVOALKA

glooénpata (4) (51)
YnoAourno AR§NnG (2.664) (2.577)

H eniSpaon amno tnv peiwon Twv $oporoykwv cuvieAeoTwV Tou enédepe to apBpo 22 tou Nopou 4646/2019 avnABe oe
£0060 € 41 I\

Ot avaBar\opeveg popoAOYIKEG ATIALTAOELG KOl UTIOXPEWOELG TwV Xpnoswv 2019 kat 2018, kabwg Kat n enidpacn Tou
avaBaliopevou popou ota anotedéopata, otnv Katdotaon Zuvolikol Etoodnpatog, avaliovial wg akoAolBwg:
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1n lavouvapiov 2019 31ngAekepuBpiov 2019
(Xpéwon)/mioctwon  (Xpéwon)/ nictwon
OQVOYVWPLOUEVN OTAL  QLVAYVWPLOHEVN OTa
ETAIPEIA YrnioAouro évapéng Y Kaga:d Kllp sn ‘;\‘:)L:d :uv:}\tkd YridAouro Aqéng
Xprong eloodnuara
AvaBaAopevn popoloyikn anaitnon/(voxpéwon)
MpoBAedn anolnuiwong MPOowWIKoU 2 - - 2
ANOTIN 0N TTOP Ay WY WV 194 - (4) 190
Noutd (552) 353 - (199)
AcwoTo ayLa oToLxeia (14) (38) - (52)
Evowpora mayla otowyeia (1.931) (378) - (2.309)
Emxopnynoelg (275) (21) - (296)
AvaBaMopevog hopog kabapwv Kepdwv/Aouwv
GUVOALKWV ELGOSNUATWV - (84) (4)
AvaBaAopevn popoloyikn anaitnon/(vroxpéwon) (2.576) (2.664)
1n lavouapiov 2018 31n¢AskepPpiov 2018
(Xpéwon)/mioctwon  (Xpéwon)/ nictwon
QVOYVWPLOHEVN OTAL  AVAYVWPLOHEVN 0T
ETAIPEIA YrniéAouro évapéng v Kagu:o'z Klp 8n \;\otr':d :uv:}\md YrnoAouno Aj§ng
Xpnong gLgodnuata
AvoaBaM\opevn popoloyikn anaitnon/(vnoxpéwon)
AToTipnon mopaywywy - - (51) (51)
Noutd (140) (166) - (306)
Acwpota mayLa ototyeio 15 (29) - (14)
Evowpata mayLla otolyeia (1.915) (17) - (1.932)
Emuxopnynoelg (280) 6 - (274)
AvapaMlopevog opogkabapwv kepSwv/Aouwy
GUVOALKWYV ELGOS NUATWV (206) (51)
AvaBaMopevn popoloyiki anaitnon/(unoxpéwon) (2.320) (2.577)

23. KYKAOZ EPTAZIQN

O KUKAOG €pyaoLWV TNG XPNOEWC, OTLC CUVNUUEVEG OLKOVOIKEG KOTOOTAOEL tThv 31" AskepBpiou 2019 kot 2018,
avalvetal wg e€Ng:

01.01 - 01.01 -

31.12.2019 31.12.2018

‘Ecoda amnod MwANoELS TPOIOVTWY Kol EUTTOPEU HATWY 7.459 7.812
7.459 7.812

24. KOZITOZ NOQAHZIEQN KAI EZOAA AIOIKHZHZ

To kb6oto¢ nmwAnoswv Kal ta €€oda Sloiknong tnv 31"
KATAOTAOELG, avolUovTol we ENC:

AskepPpiou 2019 kat 2018, OTIG CUVNUUEVEG OLKOVOMLKEC
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01.01 - 01.01 -
KOZTOz NQAHZEQN 31.12.2019 31.12.2018
Kdotog nwAnong kat avaAwong amobepdtwy 5 16
ApoLBEg ko £€06a TPOCWTILKOU 42 41
ALOLBEG UNXAVLKWY, LEAETNTWYV, TEXVIKWY CUPBOUAWV Kat Tpltwy 11 10
NOUTTEG TTOPOXEG TPLTWV 42 45
Dbpoy, TéAN kot eLodopég 421 363
Anooféoelg maylwv 1.318 1.320
AoddAiotpa 109 108
ETLOKEVEC KAl CUVTNPNOELG 934 917
Zuvolo 2.880 2.820

01.01 - 01.01 -
E=OAA AIOIKHZHZ 31.12.2019 31.12.2018
AUOLBEG UNXOVLKWY, LEAETNTWY, TEXVIKWV CUUBOVAWY Kat Tpitwv 1 1
Dbpoy, TéAN kot eLodopég 2 -
ALOLBEG OPKWTWV EAEYKTWV 6 6
Z0volo 9 7

MNa to €tog mou €Ange tnv 31 AskeuPBpiou 2019, ota €€0da TG XPHONG TIOU avaAuovTal oto KOVOUAL «AHOLBEG 0PKWTWV
eheyktwv» Sev mepAapPavovtol apOLBEC TOU VOULOU €AEYKTH KAl TOU €AEYKTIKOU ypadeiou, mou adopolv ot
ETUTPEMOWEVEG [N EAEYKTIKEC UTINPEOLEC (E€OIPOUUEVWV TWV UTINPECLWY TOU UTIOXPEWTIKOU Kol Tou ¢$opoAoyLkol
g\éyxou).

To KovBUAL «ApoLBEG Kat £€06a MpoowTkoU» avaAuovtal wg €ENAG:

01.01 -31.12.2019 01.01 -31.12.2018

MuoBol Ka TaPEMOUEVEC TIAPOXEC TIPOCWTTILKOU 33 32
Elodopég aodaAloTikwy Tapeiwv 8 8
MpoBAsdn yla amnolnuiwaon TPoCwWITLKoU 1 1
Zuvolo 42 41

O p£€cog 6pog AmaoXOAOULEVOU TIPOCWTIILKOU OTNV £TaLpeia Tooo tnv 31.12.2019 600 kat tnv 31.12.2018 Atav
(2) dropa.

25. AOIMNA EZOAA/(EZOAA)

Ta Aownd €0o060/(£€08a) TNC XPOEWC, OTLC CUVNUUEVEG OLKOVOULKEG KATaoTAoslg tnv 31" Aekepfpiov 2019 kat 2018,
avaluovtal we g€Ng:

01.01 - 01.01 -
Nowna €éco6a 31.12.2019 31.12.2018
‘Eooda amnd plobwpata 7 7
AmooBeon enyopnynoswyv mayiwv (Znueiwon 19) 394 394
Nound €c0da 23 26
ZUvoAo Aounwv 608wV 424 427
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Nowna £€0da
Dopol, TEAN Kol aodaALOTIKEG ELOPOPEG TIPONYOUEVWY XPrOEWY
Aropswwostc/Staypadec

Z0voAo Aownwv ££66wv

20volo Aownwv £0666wv/(s66wv)

26. XPHMATOOIKONOMIKA EZOAA/(EZOAA)

01.01 - 01.01 -
31.12.2019  31.12.2018
(13) (3)
(14) (12)
(27) (15)
398 413

Ta XpNUATOOLKOVOULKA 0060/ (£€060) OTLC CUVNUUEVEG OLKOVOULKEG KATOOTAOELG avaluovtal we eEAC:

Tokol kaw €060 pokpompoBfeouwv daveiwv

‘E€oba amo exktokiopo (unwinding) mpoPAEPewy Kal pakpompoBeopuwy
UTIOXPEWOEWV

MpounBelec, £€0ba tpamelwv Kat cuvadr £€oda

XPNHOTOOLKOVOHLKA £€08aL

‘Ecoda amod Tokoug opoAoyLoKwY Kal AoUTwy SLETalplkwy Saveiwy

XPNHOTOOLKOVOMLKA €080
KaBapd XpnHOTOOLKOVOLLKA AMOTEAECHOTA

27. ZYNAANATEZ ME 2YNAEMENA MEPH

H etalpeia avnkel éppeca katd 100% otov OpAo tng Tépva Evepyelakn ABETE . Ot ouvaAlay£g Kal ta urtoAouta Ue

ouvlepéva pépn mopatiBevral otov akoAouBo mivaka.

01.01 - 01.01 -
31.12.2019  31.12.2018
(1.065) (1.361)
(29) (28)

(1) (1)

(1.095) (1.390)
743 751

743 751

(352) (639)

31.12.2019
Ayopéc/E€oba NwARosg/Ecoda ATALTAOEL YTOXPEWOELG
MnTpLKN 275 - 1.720 -
Nound ouvdedepéva
Hépn 29 750 19.344 2
Z0volo 304 750 21.064 2
31.12.2018
Ayopéc/E€oba NwArosg/Ecoda ATALTAOEL YTOXPEWOELG
MnTpLKn 275 1.720 -
Nound ouvdedepéva
Hépn 34 792 16.250 -
Yuvalayecg & apotBEg
SleuBuvtikwy oteAexwy
Kol LEAwV tng Stoiknong 54
Z0volo 309 792 17.970 54
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28. IKONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL TapAyovTEC XPNUATOOLKOVOULKOU KIvdUVOU oTou¢ omoioug ektiBevtal n Etalpeia eival ot kivbuvol xpnuatodotnong
KOlL ETILTOKIOU, ayopAC, TILWV NAEKTPLKAG EVEPYELOG, PEUCTOTNTOG KAl TILOTWTLKOG. H Etatpla eAéyxel kol afloAoyel os
neplodikn PBaon, &exwplotd oAAG Kol GUVOUOOTLIKA ThV €KBECK TNC OTOUG AVWTEPW KLWOSUVOUG Kal XPNnOLUOTOLEL
XPNHUOTOOLKOVOLILKA LECQ, TIPOKELUEVOU VO OVTLOTOOUIOEL TNV £KOEOT) TOU OE GUYKEKPLUEVEC KATNYOPLEG KIVOUVWV.

H aflohoynon kat n dtaxeipton twv kivbuvwyv mou avtipetwrtilel n Etatpeia Sievepyeitat anod tnv avwtotn Alolknon kot
T0o AloknNTKO JupPBouALo TG Etalpeiag. KUplog otoxog gival n mapakoAolOnon kat n afloAdynon OAwv tTwv popd wv
KO UVWV 0ToUG omoiloug ekTiBevtal n ETalpeia péoa amod TIG EMLXELPNMOTIKEG KOL TLG EMEVOUTIKEG TOUG SpaoTNPLOTNTEG.

H Etaupia xpnotpomnotel Stddopa XpnUATOOLKOVOULKA LEC 1] EPAPUOTEL EEELOIKEUPEVEG OTPATNYLKES, TIPOKELLEVOU VAl
nieploploel tnv €kBeon Tou oe PeETABOAEG OTLG agleg TwV eMevEUOEwWV, OL OTIOLEG UTTOPEL va TiPOKU P OUV Ao SLAKUUAVOELG
NG OYOPAG, CUUMEPIAAUBAVOUEVWY OAAQY WV OTO ETILKPOATOUVTA ETILTOKLO KOLL OTLG CUVAANQY LATIKEG LOOTLLEG.

Kivéuvog Emitokiou
H moAutikn) tng Etatpeiag sival va ehaylotonolel tnv €kBeon otov Kivouvo emitokiov 6cov adopd otn HaKkpompoBeopn

Xpnuatodotnon tng Asttoupyiag tng. Ta pakpompoBeoua Savela mou €xel AdBeL n etaipela elval SAavela KUPALVOUEVOU
gmutokiov pe Baon to euribor. H Etatpeia 6ev €xel cuvadel ocupBacn aviarayng emitokiwv oAAd mapakoAouBel oteva
™V €€EALEN TNC AyOPAC TWV ETILTOKIWY TIPOKELUEVOU v EMEUPEL OTIOU KPLOel avaykaio.

AvdAuon evaioOnoiag KvéUvou enttokiou
O nmapaKkAatw Tivakag mapouotldlel tTnv svaltodnoia tou amoteAéopatog Tng xprnong 2019 £vavtl tou BpayunpoBbecpou

Savelopou Kat twv katabEoswv TN Etalpeiag, o pia petaBoAn tou emitokiov tng td€ewc Tou +20% —20% (2018: +/-20%
eniong). Ot aAAay£G OTa ETULTOKLO EKTLUATAL OTL KIvoUVTaL o€ pia Aoylkr BAacn og oxéon e TG MpoodaTeG CUVONKEG TNG
ayopag Kal PExpL onpepa mapouoLalovial otabepég g oxEon e TNV TponyoU eV Xpron.

2019 2018
Nood o Y. € 20% (20%) 20% (20%)
AnotéAeopa xpriong HeTd and ¢popoug - Etalpeia (1) 1 2 -2
KaBapr Ofon (1) 1 2 (2)

H Etatpeia Sev ektiBetal og GAAOUG KIVEUVOUG TLLWVY ETILTOKIWV.

AvdaAuon KwvéUvou ayopag
H Etatpeia, ylo Ta XpNHOTOOLKOVOLKA TIEPLOUGLAKA TNG oTolxeia Sev ektiBetal og Kivbuvo ayopdc.

AvdaAuon Klv8UVou peuaTOTNTAS
H peuototnta tng Etalpeiag Kplvetal LKAVOMOLNTIK, KABwC, EKTOC Ao Ta UTTAPXOVTA XPNHATIKA Stabéotua, To ALOALKO

Mapko dnuLoupyel CUVEXELC, LKOWVOTIOLNTLIKEG XPNHUATOPOEG. OL KaBapEG XpNUATOPOoEG KaTtd To 2019 amd AELTOUPYIKEG
Spaoctnplotnteg aviaABav os 5.045 xIA. supw évavtl 6.991 XA eupw to 2018. H Etaipeia Slayxelplletal TLG AvVAyKEG
PEUCTOTNTAC HE TOKTLKO TOAUELAKO TIPOYPOUMATIONO, TPOOEKTIK TOpoKoAoUONon Twv pakpompoBecuwy
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV Kol peBodikn Slaxeiplon Ttwv MANPWHWY TOU Tpaypotonolouvtal kadnuepva. Ot
OVAYKeC peuoTOTNTOC TTapakoAouBouvtal oe SLadopeg XpovIKES Lwveg, o kadnuepvn kat efdopadlaia Baon kabwg kat
O€ Lo KUALOpevn meplodo 30 nuepwv. OL AVAYKEG PEUCTOTNTAC YLOL TOUG EMOMEVOUC 6 UAVEG KOL TO EMOUEVO £TOG
nipocdilopifovtal pnviaio.
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31.12.2019
BpayunpdBeoueg MoakpomnpoBeopeg
0 £wg 12 prveg 1£wg5 étn Tavw and 5 £tn
MakpornpoBeopa davela 2.369 13.404 3.370
YIOXPEWOELG aIO TTOPAY Wya - 794
MpounBeutég 451 - .
Aeb0UAEUPEVEG KaL AOLTTEG BpaxuTpdOeaeg
UTIOXPEWOELG 45 - -
Z0volo 2.865 14.198 3.370
31.12.2018
BpayumpoOeopeg MakponpoOeopeg
0 €wg 12 pnveg 1£éwg5étn MAvw omno 5 £tn
MakpornpoBeopa davela 2.277 15.691 3.433
YMOXPEWOELG ATIO TTOPAY WY - 777
MpounBeutég 58 - -
Aeb0oUAEUPEVEC KL AOLTTEG BpaxuTpOOeaeg
UTIOXPEWOELG 253 - -
Z0volo 2.588 16.468 3.433

H Etaipela Statnpel petpnta kot Stabéotpa os tpameleg yla va KOAUPEL AQVAYKEG PEUCTOTNTAC YLa TIEPLOSOUG £wG 30
NUEPWV

MwoTwTtikog Kivéuvog
H Etalpela eAéyxel SLOPKWG TIC ATOLTOELG TNG KOL EVOWUOTWVEL TLG TIPOKUTITOUCEG MANPOPOPLEC OTOV TLOTWTLKO TNG

£\eyyo.

To cUvVoAO TwV AMALTACEWVY TNG eTalpEiag adopd otov euputepo dnuooto topéa (AAMEEM). H Etalpeia mapadootakad,
AOYW ™G GUOEWC TWV EPYACLWYV TNG, SV ekTIBeTAL O ONUAVTLKO TILOTWTLKO KivOUVO Qo €UMOPLKEG ATIALTAOELG, EKTOG
and kabuoTteproslg Twv eloTPAewv ano tov AAMEEM, mou €xouv MeEPLOPLOTEL ONUAVTIKA HE TNV €dappoyr Tou
N.4254/14.

O MOTWTIKOG Kivbuvog yla ta xpnuatikd Stabéoipa kal Tig Aoumég amaltioelg eival xapnAog, dedopévou OtL ol
cuvaAlaocopevol elvat Tpamneleg pe uPnAng moldtntog kepahatakn StapBpwan, To SNUOCLO N ETALPELEG TOU EUPUTEPOU
dnuoclou Topéa. Emiong, n Aloiknon miotevel OtL Katd to 2020 Ba cuvexLotel 0 MEPLOPLOUOC TWV EAAELUUATWY OTO
cloTnUa Sloxeiplong TNG evépyelag, Omwe £xouv umooxeBel apuodieg apyxec kol dopeig, omote Ba Teploplotel o
TILOTWTLKOC Kivduvoc.

TéNog, Bewpel OTL OAa TOL AVWTEPW XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO yLa Ta omola £xouv mpaypatonolnBei ot
omapaiTNTEG AMOUELWOELS eival UPNANAG TILOTWTLKAG TTOLOTNTAC.

ZuvaAAaypatikog Kivuvog
H Etalpeia Spactnplomoteital, povo otnv EAAGSa, cuvemnwg Sev ektiBetal og Kivouvo GUVOAAAYLATIKWY LOOTLULWV.

Ye OTL adopd OTIC CUVAANAYEG TNG ETALPELOC LE OIKOUG TOU e€WTEPLKOU, AUTEG YIvovTal KOTA KAVOVO UE EUPWTTAIKOUG
opuilouc 6mmou To VOULoUO SLOKAVOVLOHOU ELVOL TO EUPW KL WG EK TOUTOU gV TPOKUTITEL GUVAANAYLATLKOG KIVOUVOG.

29. NMAPOYZIAZH TQN XPHMATOOIKONOMIKQN NEPIOYZIAKQN ZTOIXEIQN KAI YIOXPEQZEQN ANA KATHIOPIA

To XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLYEla KABWE KAl OL XPNHOTOOLKOVOULKES UTIOXPEWOELG KATA TNV NUEPOUNVIO TWV
OLKOVOULKWY KOTAOTACEWY UrtopolV va KatnyoptomotnBolv kat wg e€Nc:
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31.12.2019 31.12.2018
2ToLyeia Un KUKAOQOPOUVTOC EVEQYNTLKOU:
AAvELOL KOL ATTALTA OELG - AOUTEG LOKPOTIPOOETEG AMALTH OELG 17.974 14.714
17.974 14.714
2ToLyElo KUKAOQOPOUVTOC EVEPYNTLKOU:
AAQVELOL KOL ATIALTHOELG - EUMOPLKEG ATOLTH OELG 2.780 2.757
AQVELOL KOL QTIOULTH OELG - ATIALT OELG OO CUUPBACELG UE TIEAATEG 686 714
Advelo KoL amattroeLs - MpokataBoAEg Kal AOUTEG ATIALTH OELG 4.646 5.082
Xpnuotikd dtabéoiua 5.740 6.349
13.852 14.902
Zuvolo 31.826 29.616
31.12.2019 31.12.2018
MokporpdGeguUeC UTTOYPEWTELC: 0
YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOG -
MakpormnpoBeopa avela 16.774 19.124
YTOXPEWOELG ETUUETPOUEVEG OTNV €UAOYN afla - YIoxpewaoeLg and
napaywya 794 777
17.568 19.901
BpayurpodeoueC UTTOYPEWOELS:
YTOXPEWOELG ETUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MpounBeutég 451 58
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
MOaKPOTIPOBETHEG UTIOXPEWOELG TIANPWTEEC TNV EMOUEVN XPrON 2.369 2.277
YTOXPEWOELG EMUUETPOUEVEG OTO AVATIOOBECTO KOOTOC -
AeS0UAEUPEVES KOL AOLTIEG BPaXUTIPOBECHEG UTIOXPEWCELS 40 122
2.860 2.457
Zuvoho 20.428 22.358

21N InUelwon 4 mapEXovTal avaAUTLKOTEPEC EMeENYNOELG VLA TO TIWG N KATNYOPLO TWV XPNUOTOOLKOVOULKWY HECWV

.EMNPEALEL TN LETAYEVEDSTEPN QATIOTLLNGN TOUG.

30. TMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

OL otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou eivat ot £€AG:

e va efaocdaliosl TNV KavoTnTa TG Etatpeiag va ouveyioel tn Spactnpldtnta Tou (going-concern) kat
o vaefaodpohioel pLa LKOAVOTIONTIKA AOS00n 0TOUC LETOXOUG TLLOAOYWVTAG TIPOLOVTO KAl UTINPECIEG AVOAOYLKA LE TO

eninedo kwduvou.

®  va EKTTANPWOEL TLG CUMPBATIKEC TNG UTIOXPEWOELG AVAPOPLKA LE OPLOUEVEC SAVELOKEG CUUPAOELG

H Etawpeia kaBopilel to UPog tou kedaAaiou avaloyLkd pe Tov Kivouvo Twv Spactnplotitwy, mapakolouBei tig e€elielg
OTO OLKOVOULKO TeEPLBAANOV KoL TNV EMIS PO TOUG OTA XaPAKTNPLOTIKA KvEUVou, Kal Staxelpiletal tnv kedahatokn Soun
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(oxéon davelopou mpog kepaAala) pe TNV Mpooapuoyn Tou UPoug Kot TnG Slapkelag tou SavelopoU, TN €KSoan VEWV
UETOXWV N TNV €MLOTPOdN KEDAAALOU OTOUC HETOXOUC, TNV TIPOCOPUOYH ToU UPoug Tou PEPLOUATOG 1 KAl TNV TWANGCN
UEUOVWUEVWY ] OLASWV TIEPLOUGLAKWY OTOLXELWV.

H Etalpeia ypnuatodotel tnv Kataokeur Twv ALoALKWV MAPKWVY Kal TwV AOUmMwV £pywVv TOU HECW eVOC Pelypatog L6lwy
kepahaiwv, Tpaneltkol SaveloUOU KoL KPATLKWY ETLXOPNYNOEwV. Na To oKomo auto n Etalpela mapakolouBel tov deiktn
Tpamellkdg Aavelopodg mpog 2UvoAo AntacyoloUpevwy KepoaAaiwy.

Q¢ Aavelakég Ymoxpewoelg opiletol to oUvolo Twv BpaxumpoBeopwv Aaveiwv, MakpompoBsopuwv Aavelwv Kal Twv
MakpompoBeoUwY SAVELAKWY UTIOXPEWOCEWV TIANPWTEWV TNV EMOUEVN XPHON.

Q¢ XUvoho AmoaoyoloUpevwyv Kedpoahaiwv opilel to cuvoho Twv WOiwv kepaAaiwv, Tou Tpamellkol SAVELCUOU, TWV
MLOBWOEWVY, TWV KPATIKWY ETILXOPNYNOEWV LELWHUEVO KATA TO TTOCO TWV TOUELOKWY SLaBeoipwy ou Sev UTIOKELVTAL OF
OTIOLOGNTIOTE TIEPLOPLOKO XProng 1 S€opeuon.

0 delkTng KaTA TO TEAOG TWV Xprioewv 2019 kat 2018 €xel w¢g €AC:

MNood o XA. € 31.12.2019 31.12.2018
MakpornpoBeopa davela 16.774 19.124
MOaKPOTIPOBETHEG UTIOXPEWOELS TIANPWTEEC TNV ETIOEVN XPHON 2.369 2.277
AQVELOKEG UTIOXPEWOTELG 19.143 21.401
Juvolo oilwv kedparaiwv 25.110 21.561
AQVELOKEG UTIOXPEWOELG 19.143 21.401
Emuyopnynoelg 6.666 7.060
Mepiko ouvolo 50.919 50.022
Xpnuatika Stabéoipa 5.740 6.349
AeopeUPEVEC KOTABEDELG 1.567 1.878
Mepiko ouvolo 7.307 8.227
Z0volo AntacyoAoUpevwv Kepaaiwv 43.612 41.795
Aavelakég Yrioxpewoels / ZUvolo Antacxolovpevwv Kedpalaiwv 44% 51%
31.12.2019 31.12.2018

AQVELAKEG UTIOXPEWOELG 19.143 21.401
Xpnuotikd Stabéotua 7.307 8.227
KaBapob xpéog / (mAedvaoua) 11.836 13.174

H Etalpela £Xel (KOVOTIOLROEL OAEC TIG ONUAVTIKEG CUUBOATIKEG TOU UTIOXPEWOELG TIOU QTMOPPEOUV ATIO TLG SAVELAKEC
cupBaoELG.

31. YOIZTAMENA EMMPAIMATA BAPH

H Etatpeia yla TI¢ avayKeg xpnHotodotnong VEWV £pYwV TNG, CUCTIVEL TAOGUATLKO EVEXUPO ETIL TOU KLvNToU €€omALoUOU
™C¢ Kabwc Kal epmpaypota Bapn (ocuvnBwg mpoonueiwon umtoBnRKng) emi aKVATWY KUPLOTNTA TG TtPOoS e€aodaAlon Twy
Savelotwv.
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32. ENAEXOMENEZ ANAITHZEIZ KAl YNOXPEQZEIZ

EkO<osig Dopoloyikrg Zuppopdwong

Mo g xproetg 2011 éwg kot 2018 n Etatpia mAnpol ta oXETIKA KpLTAPLO UTIAYWYRC 0ToV GOPOAOYLKO EAEYXO0 TwV OpKWTWV
EAeyktwv Aoylotwv kat £haBe EkBeon Dopoloyikng Juppopdwonc, cupdwva He tnv map. 5 tou apBpou 82 tou N.
2238/1994 ko tou dpbpou 65A map. 1 N.4174/2013, ywpic va mpoklpouv ouvowdelg Sladopég. INUEWWVETAL OTL,
oUpdwva pe tnv eykVKALo NOA. 1006/2016, oL etawpeieg oL omoieg £xouv uTtaxOsi otov wg avw L8Lkd popoAoyLkd EAeyyo
Sev e€alpouvtatl amnod TN SLEVEPYELO TAKTIKOU EAEYXOU aTO TIG apHOSLEC HOPOAOYIKEC apXEC. Mepaltépw, oUWV UE TN
OXETLKN vopoBeaia, yia Tig xprnoelg 2016 kal epe€ng, o Eleyxog kat n £€kdoon tng EkBeong ®opoAoyikic Tuppopdwaong
LoXUEL O€ TIPOALPETLKN BAon.

Ma tn xprion 2019, n Etatpia £xelL urtaxBel otov MpoalpeTko Ppopoloyikd EAeyxo Twv OpkwTwv EAeyKTwv AOYLOTWY, O €V
AOyw €161kO¢ €Aeyxog yia tn Anwn EkBeang Mopoioyikng Zuppopdwaong yla tn xprion 2019, Bpioketal oe €EALEN Kal
nipoBAETETOL OAOKANPWOEL HETA TN SNUOCLEVGN TWV CUVNUUEVWVY OLKOVOULKWY KATAoTAoswVv. H 6& EkBeon OopoAoyLkhg
Juppopodwong Ba AndOel pe TNV opLoTikr uTtoBOAN TG Ao Toug OpKWTOUG EAeYKTEG AOYLOTEG OTLG HOPOAOYLKEG QPXEG.
Katd tnv ohokAnpwon twv &v AOyw ¢opoloykwv eAéyxwv, n Awoiknon Sev avapével va MPokUPouV CNUAVTLIKEG
$HOPOAOYLKEC UTIOXPEWOELG TIEPAV ATTO QLUTEC TIOU KATOXWPNONKaAV Kal Tou armelkovilovtal oTLG OLKOVOULKEG KATAOTAOELG
¢ Etaupeiac.

Inuewwvetal otL, cupdwva pe ta StadapBavopeva otnv urt’ aptOu. MOA. 1192/2017, to Sikaiwua tou Anpociou yla
Kotaloylopd popou pPEXPL Kat Tn Xpron 2013 éxel mapaypadel EKTOG 0V CUVTPEXEL MEPIMTWON £PAPLOYAG TWV ELSLKWV
Slatagewv mepl 10eToug, 15eT00¢ Kat 20ToUG mapaypadrc.

33. 2ZHMANTIKA TEFONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

Aev €xeL ouPPel KAMOLO yeyovog TO OMoio va eMNPealel ONUAVTIKA TNV OLKOVOULKH SLapBpwon 1 TNV ETUXELPNUATLKA
nopeia tng Etaupeiog amod tig 1/1/2020 péxpt TV nUeEPOpnvia cVTOENC TOU MAPOVTOC, EKTOC TN tavdnuiag COVID-19.

Elvat yeyovog ot n ekdAAwaon tng mavonuiog tou tov COVID-19 (kopwvoiol) Bprke TOUG TOALTEC KL TLG TIOALTLIKEG NYeoieg
OAOU TOU KOOWOU EVIEAWC ATPOETOLUAOTEC VLA TNV AVTLUETWIILON TNG, YEYOVOC TTou 081 ynos oAU ypriyopa otny paydaia
£€AMAWON TNC VOOOU Kal aTnVv dnpoupyia alobnudatwv avacpaielag kot dpopou yia tnv teAkn €kBaocn tou mpwtodavolg
autol palvopévou.

H Etatpeia avrtipetwrilel tov kivbuvo autd edappolovtog Tig TOATIKEG Slaxeiplong kivouvwv tou Opidou TEPNA
ENEPTEIAKH. Mapd tov atpvidioopud, o OULAOC Kol OL ETOLPELEG TTOU TOV CUVOETOUV OUEC WG ETA TLG TIPWTECG OVOKOLVWOELG,
KLvnOnke pe taxutnTa Kot anodaolotikotnta, oxeblaoe Kal ApxLoe AUECWE VoL UAOTIOLEL £va TIAAVO LETPWV KOL EVEPYELWV
HE KUPLOUC OTOXOUG: TNV achAAELa Kal TNV uyela OAwv, Tov achaAr EMOVATIOTPLOUO TWV OTEAEXWY TOU, OTMOU AUTO
amnatteitat, Tnv aflomoinon tng mA£ov oUyxpovng TexVoloyiag tng MANPodOPLKAG YLo TOV TIEPLOPLOO TWV UETAKLVICEWV
Kol Ta€ldlwv oTo eAA)LOTO SuvaTov, KaBwE Kol cUYXPOVWY, EVEALKTWY TPOTIWV £PYACLOC aVAAOYA UE T OTOMLKEG N
£L0IKEG avaAyKeg ouadwv epyalOHEVWY, WOTE VO UTAPXEL AUECH QVIATOKPLON TNG €Talpeiog os KABe amaitnon
OTMOLOOONTIOTE OPYOVWTIKNG - AELTOUPYLKNG LOVASAG TNE ETALPLKAC SOUNC.

H opecdtnTta Kot amotedeopatikotnta tng avtibpaong tou Opilou kol Twv ETalpewwv mou tov amaptilouv otnv
OVTLUETWTILON TNG Kplong emiBeBaiwae tnv opBotnTa oXedlacpol Kal ehaproynG ToU 0pyovwTLkoU povtélou Tou Ouilou,
oclUpdwva pe To omoio N Awoiknon €xel thv duvatotnta va avobétel kabrkovta ad hoc os emileypévo SleuBuVTIKO
OTEAEXOC OVAAOYWE TNG LKAvVOTNTAG N/Kal TNG €O8WKNG eumelpiag mou evdéxetal vo Stabgtel ywo Tnv emiluon
OUYKEKPLUEVOU TIPORANHATOC, avelapTnTWE TNG BEONG TTOU KATEXEL OTNV OpyovVWTLKY Sopn tou Opilou. O avalopBavwy
TO OUYKEKPLUEVO KaBrikov evepyel wg Project Manager, pe auvénpéveg e€ouaieg Kal apuodlotnteg, o 8 YmNPeoLoKOC
Mnxaviopdg urtoxpeouTal va tov urtootnpilel ko' 6An tnv Sldpkela doknong Twv kodnkdviwy tou. O Project Manager,
oe kaOnueplvr emikowvwvia pe tov Mpoedpo tou A kal 6molo dAo otéAexog tou omoiou embupel TtV umoothpLen,
EVNUEPWVEL AVOAUTLKA YLO. TNV TIOPELal TOU €pyou Tou eKTeAEl, Kot Slaitepa yla toug evdexopevouc KivdUuvoug Tou
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KoAeltal va avtpetwiosl, e€aadpaliilovrag tnv taxvutnta AfPnc Twv amaltolUevwy anodpAoswV TPOC EMITEVEN TOU
EKAOTOTE ETLOLWKOEVOU OTOYOU.

MNapdAAnAa, kot yia tnv dtaodpaiion tng Emyelpnolakng Zuvexelog tou OpiAou otov omoio n Etalpeia CUUUETEXEL, TEBNKE
oe edpappoyn eL6LKO MPOypappa ThAEPYATIAC yLo GNUAVTLKO aplBuo epyalOUEVWV KaL EK TIEPLTPOTIN G EPYACLAG YO OCOUG
xpelaletal va Pplokovtal oto KTApLa Kol TIG EYKATAOTACELS Tou Opidou. 18taitepn péptpuva SiSeTal yla Toug yoveig
avNAIKWV TEKVWV Kal yla 00ou¢ xpetaovtal augnuévn mpoooxn kot ppovtida.

Owovopkol popeig, Stebveig oikol afloAdynonc, EMeVOUTEG KOl OLKOVOULKOL AVOAUTEG eKTLOUV OTLTO 2020 TO MAyKOGULO
AEN Ba kupavBel nepimou oto -4%, kal otL Ba anattnBel ouvexng, uPnAdg pubudg avamtuéng touldylotov yia dUo
XPOVLa WOTE va eMAVEABEL N TAYKOOULA OLKOVOLD OTa (PO TNG EMLONMLKAG Kpiong emimeda. H TEPNA ENEPTEIAKH rdn
QELOTIOLEL TO KALMOL EUILOTOCUVN G TWV OyOPWV KaL EMEVOUTWY P0G TNV EAANVLKNA OLKOVOULA KOL TNV Apon TWV MEPLOPLOUWY
otnv Slakivnon kedoAaiwv woTe va AMOUOKPUVEL ToV Kivbuvo akUpwong N emiBpaduvong otnv ulomoinon tou
€MEVOUTLKOU TIPOYPAUUATOG Tou Opidou. EmutAéov, n onpavtikn dpaoctnplotnta tou OpiAou o€ ayopEC Tou eEWTEPLKOU
Kol olaitepa otnv Bopela Apepikr), cUPBAAEL ot SLOTIOPA TWV OXETIKWV KWOUVWY Kal otnv €Llcoppomnon Twv
ETUNTWOEWV ETL TWV OLKOVOULKWYV PeyeBwV tou Opihou, oe mepimtwon aotoyxiag ouvexlong tnhe mopelag avakaudng tng
eM\NVLKNG oLlkovouiag.

Tuxov tétola eEEALEN Ba UmopoU e va EMNPEACEL APVNTLKA TV UAOTIOiNOoN Tou €MevSUTIKOU Tipoypdppatog tou Ouilou
otnv EAAGSa Kat va SuoxepAvel, HETOEU AAAWY, TOUG OPOUG XPNHATOSOTNONG TWV SpacTNPLOTHTWY TOU, KABWE Kal TLG
OUVOANQYEC LE TOUG TPOUNBeUTIKOUG Olkoug Tou eloayopevou €eComAlopoy. Ta avwiépw evbexopeva, edpooov
enaAnBeuBouv, eival mbavo va emnpedcouV MPOCWPLVA TV AmodOTLKOTNTA TNE EyXWpLag Spactnplotntag tou OpiAou.
O kivéuvog auToc eival yevikog, LoxUEL yla To oUVoAo Twv Ttapaywywv AME kat gv adopd povo otnv TEPNA ENEPTEIAKH.

©¢0on tng Aloiknong eival 6t dev eival Suvatov va npoPAedBel pe akpifela moleg Ba eival ol e€eAifelg oTnV MayKOoULA
KoL TNV EAANVLKH OLKOVOLa Kal va ipoodLloplotolv auTEG TTou Ba €xouv T LeyaAlTepn eMMTWOoN otV Asltoupyia, TNV
XPNHUOTOOLKOVOULKN EMIS00N, TIG TAUELAKEG POEC KOL TNV OLKOVOULKN B£on tng Etalpelog kat kat’ enéktacn tou Opilou
otov omolo n Etatpeia cuppetéxel. Eniong n ev Aoyw enintwon dev pnopel, eni Tou mapovtog, va mocoTikomnolnBeL.
Qotooo, Aappavovtag umodn oAa ta mapandavw, n Aloiknon peplpuva yla tn Statrpnon the eUpudung Asttoupyiag g
otnV eANVLKA ETLKPATELD, epapuolovtag Sladikaoieg cuvexoug evtomopol Kot afloAdynong OAwv Twv KvdUVwV Tou
evbexopévwe Ba tpokUPouv oTo AUECO PEANOV. 2 GLECT), CUVEXI KOl CUCTNHATIKN cuvepyaoia pe tov Risk Manager kat
ta SleuBuvtika oteAéxn tou Opilou, n Aloiknon oxeblalel kot epopUolel HETPA QAVILHETWTLONG KABe evtomi{ouevou
KWvOUVOU WwOoTe va TeEPLOPLlEL TIC OPVNTIKEG TOU EMUTTWOEL OTOV €Adxloto Suvatd Pabud. H opyovwtikn
anoteAeopaTIKOTNTA Tou OUIAOU Kal N GUVEXNC LEPLUVA TNG Alolknong va XpnoLUomolel Ta SLeuBUVTIKA TNG OTEAEXN KATA
project Kat el81KO O€pa, avaloya pE TNV OMALTOUMEVN LKAVOTNTA KOL EUTELpla, Kal aveEdptnTa amo Thv etalpeia otny
omolaV EMIOAUWE AVAKOUV, £XOUV SNULOUPYNOEL Evav amodedelyuéva LKAV, EUEALIKTO KAl AMOTEAECHATIKO UNXOVIOUO
OQVTLHETWTLONG KABe TuBavn¢ kpiong os omoladnmote etalpeia tou Opilou kal av epdaviotel. TNV Baotkn auth apxn
odeiletal kaL n apeon avtidpoon tng ALoiknong Kal TOU aVWTEPW HNXAVIOHOU yLOL TNV OVTLUETWTILON TNG EMLENULKAG
Kplong pe ouveon, Puxpatpia Kol oTpATNYLKA TIPOOTITLKN.

Q¢ mPOoC TNV OLKOVOLLKN Tou B€on, n Etalpeia, mopd TV UPLOTAUEVN OLKOVOULKA Kpion, KAatd TNV nuepounvia avadopdg
TwV eTnowv OKovoulKwy Kataotdoswv, aAAad Kal orjuepa, Sltatnpei tkavormolnTtikr kebaAalakn enapkeLo, kepdodopia
KOL PEVOTOTNTO KoL CUVEXLZEL val elval amOAUTA CUVETAG £VAVTL TWV UTIOXPEWOEWY TOU TPo¢ popunBeutéc, Snudato,
0.0paALloTikoU§ 0pyaVIOUOUC K. ATT. TILOTWTEC.

Katd to xpoviko Staotnua mou pecoAdfnos amd tn AnEn tng xpriong 2019 péxpL Kol TNV NUEPOUNVIia £YKPLONG Twv

CUVNUUEVWY OLKOVOULKWVY KOTOOTACEWV Oev €Xel mMpokUYeL Kopia onpavtikn {nuia, olte mpoékuPe mibavotnta yla
tétola {nuia.
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34. ErKPIZH OIKONOMIKQN KATAZITAZEQN

OL Kataotdoelg yla t xprion mou éAnée tv 31/12/2019 eykpibnkav amd to Aokntikd TupBouAto tg ENEPTEIAKH
AEPBENOXQPIQN tnv 01/04/2020.

OL Owkovoptkol AleuBuvteg
O MNpoloTtapevog Tou

O Npoedpog A O AteuBuvwv 20 uBouAog Operation Finance AoytoTnpiou
lewpyLog EppavounA Meppdkng EppavounA Oadaiiog ApiototeAng Aptav Tlavapt
AypadLwtng InnAlwtng
AZ 074349 AN 044669 AK 082011 AK 127469 AM 587311

064937 A’ ta€ng
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