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ANAKOINQXH

Karayopiong oto T'evikd Epmopikd Mntpoo (I.E.MH.), ctoryeiov g Avovoung Etapeiag pe v emovopio « TETPA MMAK
EAAAX Movonpoconn Avovoun Epmopucy Etapio ESorhopot Xvokevaoiog Ipoiovrmvy.

Tnv 08/05/2020 xataympicOnkav oto I'evikd Epnopikd Mntpmo (I''E.MH.) ta katotépm otoryeia g Avavoung Etapeiog pe
v enovopio TETPA ITAK EAAAX Movonpéconn Avavoun Epmopucii Etarpia EEonhopot Xvokevaciog Ipoidvrav, to
Swokprrikd titho TETRA-PAK kot apiOpé TEMH 814701000:

A) Me Kmdwd ApBud Katoydpiong 2131266 ot eykekpiuéveg amod v 28/04/2017 T'evikr] ZvvEAEDON OIKOVOUIKES KATAGTAGELG
HE TG OYETIKEG ekBEGEIS OOV amd TNV Keipevn vopobesia amattovvral yo tn gpron 01/01/2016 mg 31/12/2016.

B) Me Kwdwd ApBuo Kataymdpiong 2131267 n amd 28/04/2017 amdépacn g [evikig Zuvérevong cOpemva pe v omoia
opionKav yia Tov £Aeyyo v Owovoukdv Kotaotdoemv s ypnong and 01/01/2017 éwg 31/12/2017:

e H cheykth ctapeioc «<EPNIT & TTANTK (EAAAZ) OPKQTOI EAETKTEL AOTIETEZ A.E.», A.O.M.
094316657-A.0.Y. , Ap. TEMH 710901000, & aptdud pntpdov SOEA 107.

H kataxwplon £yLve, PETA amno «EAeyXo MANPOTNTAG», OTWG opileTal otn Stdtagn tou apOpou 85, mapdyp. 2€, TOU
N. 4635/2019 (DEK 167/A).

H Mpoiotapévn
o/a
O ZYMBOYAOZX

QPTAKOIIOYAOZ

H yvnolotnta tou mapovtog pnopei va emiBePfalwdet amno to https://www.businessregistry.gr/publicity.aspx

Akadnpiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Tetra Pak®

TETPA NAK EAAAZ
Avwvupog Eptropiki Etaipeia ESomrAiopou Tuokevagoiag MNpoidviwy
‘Exk@gon Tou AI0IKNTIKOU Zulfouliou
yia Tnv xpRon 1/1 — 31/12/2016

K.K. Métoxol,
ZUNQWVA PE TO VOO Kal TO KOTAOTATIKO TNG ETAIPIAG, 0OG TTAPOUCIAOUNE Ta TIETTPAYMEVA TNG Xprioews 2016.

H eTaipeia oTOV TOPEQ KATAOKEUNG OUOTNUATWY €TTECEPYATIOG KOI CUOKEUOTIAG yia uypd Kal AOITTG TPOQIUA TTPAYHATOTIOINCE
TTWAARCEIG €EOTTAICMOU OAAG Kai €I0IKA OXEDIAOUEVEG UTTNPETIEG WOTE va €MITUXEl TNV MEYIOTN OuvaTh  aTmmédoan Twv
TTWANBEVTWY puNXavnuaTwy TnG.

O1 eAaTeg TNG TéTpa Mak EAAGG AE dpacTnpiotrolodvTal OToV ToPéd TNG TTAPOOKEUAG KAl EYTTOPIAG TPOQiUwWY Kal JIaBEéTouv
TTOAUETH EPTTEIPIO, TEXVOYVWOIQ Kal TEXVOAOYIa OTO QVTIKEIMEVO QUTO.

O Topéag TNG TWANONG EPPICAWTIKWY HPNXAVWY KAl TWV UNXOVNUATWY  ETTICUCKEUACIOG QUTWY OTTWG  KOTTOKIEPEG
TTAKETOPIOTIKA, PNXOVEG OUCWPEUONG TTAKETWY KOl TTEPITUAiYUOTOG KTA, TTapouaiage aufnan katd 705 xIA eupw (802%)
@TavovTag oTo UYog Twv 802 XIA. eupw , (2015: 97 xIA eupw).

H adfnon auti o@eileTalr katd kUpio AOyo OTIG TTWAACEIG TToU TTpayparoTroifdnkav otoug TreAdTeg pag Coca Cola HBC
EANGOog AEBE , EAAnvikd MaAakTokoueia AE, Tetra Pak Global Distribution S.A. |, Tetra Laval Credit AB.

O Topéag TNG TTWANCONG €COTTAICHOU €TTECEPYATIAG TPOPIMWY OTTWG CGUYKPOTHMATA BEPUIKNG eTTeEEpyaaiag, povadeg avapigng,
OuyKpoTrpaTa dIRnong, OPOYEVOTTIOIOI, OIAXWPIOTAPEG, MNXOVAUOTA TTAPAywYAS Kal OUCKEUAOiag TraywTou, Povadeg
KaBapIopuoU KATT. TrTapouciace ueiwon katd 2.928 xIA. eupw (77,66%) @TdvovTag aTo UWog Twv 842 XIA eupw (2015: 3.770 xIA.
EUPW)

EVOEIKTIKG ava@Eépoupe TIG KUPIOTEPEG TTWANCEIG TTou TIpayparotroindikav 1o 2016 o1 otoieg ATav : Ado cuoTrhuara
TTaoTEPiwONG, évag Bepuavtipag vepou , £vag WUKTNG ToayloU pia ouvOean OeCapeEVAG JE TTAOTEPIWON ,Evav aonTITIKO OTaupd
Kal évav YUkTn TTapaAapng YAAoKTOG.

O Topéag Tng TTWANONG XoPTIOU OUOKEUAOTIAG Kal avTAAAOKTIKWY TTou aTToTeAEl To 86,35 % TOou KUKAOU £pyaciwv TnG Xprnong
2016 (2015: 79,91 %) mapouciace augnon katd 461 xIA eupw (1,24 %) @TdvovTag oTo UWog Twv 37.688 xIA eupw (2015:
37.227 XIA. eupw).

ApaoTnpidTnTES TNG ETAIPEIAS OTOV TOUEA EPEUVWY — AVATITUENS

H etaipia dev OpaaTNPIOTTOIEITAI GTOV CUYKEKPIPEVO TOUEQ

TMAnpogopiscs oxerika ue mepiBailovrika éuara
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H etaipeia xapaktnpiletal atmod 181aitepn euaiodnoia ota BEpata TTou agopolv Tnv TTpooTadia Tou TrePIBGAAOVTOG Kal 16iwg o€
0éuarta avakUkAwong. MNa va evioxloel T d1adikacia avakUKAWoNG OTn XWEO JOG oUVToVidel TIG TTPOCTIABEIEG TNG YIa TNV
auvénon Tou pubpuol avakUKAwONG Twv XAPTIVWV OCUCKEUOOIWV Ot ouvepydoia pe Tnv EAAnvik Etaipeia Aglotroinong
AvOoKUKAWONG KaI PE TTPOYPAUUOTA EVNHUEPWONG.

Juykekpipéva 1o 2016 TTpayuaToTToinae OXOAIKG TTpoypAuuaTa Ye BEua TNV TTpoaTaaia Tou TTEPIBAAAOVTOG Kal BIWPATIKG
EPYOOTAPIO AVOKUKAWONG XAPTIVWV CUCKEUATIWV.

MAnpo@opiec OXETIKA UE EPYOTIOKA BEuaTa

Kauia onuavTiki aAAayn.

Kivduvol Tou avTiJeTwTTi€El N ETAIPEIA

ZuvaAAayuarikog kivduvog: H etaipia dev ekTiBeTal 0 ONUAVTIKO OUVAAAQYUATIKO KivOUVO TTPOEPXOMEVO ATTO EUTTOPIKES
ouvahAayég oe Eéva vopiopata (USD, JPY KATT.) pe TeAATEG Kal TTpopnBeuTéG , a@ol OAa Ta TiyoAdyia n eTaipia Ta ekdidel o€
EUPW, EVW Ol TTPOUNBEUTEG TNG WG €T To TTAgioTov TNV TIHOAoyoUv o€ eupw. O1 povadikég TUVOAAQYUATIKEG BIOPOPES
TpoépyovTal amd dUo TTPounNBeUTEG TOU opiAou TTou Tnv TIJoAoyoUv o€ &évo vouiopa (SEK) kal yia To Adyw auTd TTpoékuyav
XPEWOTIKEG KAl TTIOTWTIKEG CUVOANAYUOTIKEG BIAPOPES OTTWG TTAPOUCIAlovTal OTIG onueIwoelg 9,10.

Mortwrikég kivduvog: H etaipeia dev ekTiBeTal o€ TMOTWTIKG KivOuvo. ZT1a TTAGioIa eAéyXOU TOU TTIOTWTIKOU KIvEUvVoU TovileTal
OTI n €TQIpia O€ TTEPITTTWON PEYAAWY ETTEVOUCEWV (AyOopwV Kal EYKATAGTAONG PNXAVWY CUCKEUACIAS UYPWY TPOQiUwWY) Twv
TTEAATWV TNG @povTifel va TTpoeloTTpdTTel To 80% Tou guvoAiKoU KOGTOUG Tng eTTévduong. ETriong n eTaipia £xel B€o€l wg TTONITIKA
va oTapatd Tig TTapadioelg OToug TTEAATEG TNG av auToi EeTTEpATouV To 6piIo Twv 90 NUEPWV PN TTANPWHNAG TwV TIJOAOYIWY TOUG.
EmriiTAéov, n eTaipeia XpeWwvel XPEWOTIKOUG TOKOUG TTPOG TOUG TTEAATEG TNG avaAloya PE TIG NUEPES KABUOTEPNONG TTANPWUNAG TWV
TIMOAOYIWV TOUG, EVW TTOPOXWPEI EKTITWOEIG OTAV TIPOXWPOUV oTnv dueon €§6QANON Twv TiyoAoyiwv Toug. O TTapatrdvw
EKTITWOEIG 0dr)ynoav 10 85% TrepiTTou Twv TTEAATWV va £E0QAOUV AUETA TIG OPEIAEG TOUG TTPAYUA TTOU UEIWVEI TOV TTIOTWTIKO
Kivduvo.

Kivduvog Ayopdg: H etaipia dev diatpéxel KivOuvo yia SIAKUPAVOEIG TIWV OTIG AYOPEG TNG, apou TTogooTo TTavw atd 90% Twv
aAyopwv TNG €ival atrd €TaIPiEG TOU OUIAOU 01 OTTOIEG £XOUV OTABEPES TIUEG KOO’ OAN TN SIGPKEIQ TOU £TOUG.

MpooTrTikég yia 1o 2017

To 2017 poBAETeTal N eTaIpia va €Xel TNV idla TTopeia Ye 10 2016 Xwpig 1IBIAITEPEG PETABOAEG OTOV KUKAO £PYACIWYV TNG.

AkoAouBoupseveg BaoikéC AOYIOTIKEC APXEC

O1 TTapoUoeg OIKOVOUIKEG KATaOoTATEIG yia Tn xpAon tou éAnge Tnv 31 AekeuBpiou 2016 ouvrdooovrtal amd Tnv Etaipeia
oupgwva pe Ta AMNXA o6mwg uioBetrBnkav atmé Tnv Eupwtraiki ‘Evwon. MNa 1ig xproeig éwg kair  ekeivng 1ou €Ange tnv 31
AekepBpiou 2014, n Etaipeia Tnpoloe 1a AoyioTikd TngG BIBAia kal OToIXEio KOl OUVETAOOE TIG OIKOVOMIKEG TNG KATAOTACEIG
oupgwva pe Tig diatdeig Tou K.N.2190/1920, Aappdvovrag umroyn TG SIATAEEIC TNG 10XU0OUCAG QOPOAOYIKNG vouoBeaiag
€QOCOV KaI OTTOU QUTO fTav amaitnTo.

MNa tnv katdpTtion Tng Kardotaong OIKoVouIKrG ©€ang, TNG KAEIOUEVNG Xprong 6Twg kal TG KatdoTtaong ATTOTEAEGUATWY Kal
>uvoAikoU Elcodruatog, €papuooBnkav ol AOYIOTIKEG apxéG OTTWG TTAPOUCIAfovTal avaAuTIKG OTIG OIKOVOUIKEG KATOOTACEIG,
KABWG €TTIONG T OIKOVOUIKA MEYEDN Kal N dpacTneIdTNTA TNG ETAIPEIag KaTd Tnv TTapeABouaa xpron.

AvdAuon aroTEAECUATWY XPAONG

To amotéAeopa NG XpAong eival kEPdog TTpo Gopwv Uwoug 1.860 xIA. eupw (2015: 2.276 xIA. eupw). H eTaipia gixe KUKAO
epyooiwv 43.529 xIA. eupw (2015: 46.857 XIA. eupw) evw Ta PIKTA KEPON eKPETOANEUOEWG avAABav 01O TTOCO Twv 8.894 XIA.
eupw (2015: 9.108 xIA. eupw). Opiouévol Bacikoi apIBUODEIKTEG TTOU EKQPACOUV TNV OIKOVOUIKN B€0n TNG eTaipiag Katd 10 TEAOG
Tou 2016 civai o1 €7G:

Xpnrion 2016 Xpnon 2015
XPHMATOOIKONOMIKOI AEIKTEZ
AmroteAéopara /1810 KepdAaia 0,09 0,55
OIKONOMIKHZ AIAPOPQZEQY
KukAo@opoUv evepynTIKO/ZUVOAO evepynTIKOUY% 73% 67%
1810 ke@dAaia /Z0volo uttoxpewoewv % 13% 25%
1810 kepaAaia/Mn KukAo@opoUvTtog evepynTikd % 42% 61%
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AMNOAOZEQZX KAI AMNOAOTIKOTHTAX
KaBapd atroteAéopara ekueTaAAeloews % MwARaoeig

) ; 0,3% 3,29%
ATTOBEPATWY KAl UTTNPETIWV
MikTa G'IT’OTE)\EO'LJGTG / TlwAACEIg aTTOBEPGTWY Kal 20.43% 19.55%
UTTNPECIWV
AIAXEIPIZTIKHZ MOAITIKHZ
KukAogopiakf TaxutnTa amaitioswy 43,53 47,70

ZNMAVTIKA yEyovOoTa TTou ouvéBnoav atrd 1n ARén Tng XpRnong HEXPI TNV nuepounvia utroBoAng Tng TTapovoacg £€KOsonc.

Méxpr Tnv nuepopnvia uttoBoAng Tng ‘EkBeong autng dev €xel oupPei kavéva GAAo yeyovog, TTou Ba PTTopoUoE va eTTNPEGOEI
ONUAVTIKA TNV OIKOVOIKN) B€0N Kal TNV TTopEia TNG ETaIpiag.

MeTd Ta TTapaTTavw
K.K. Métoxol {nToUpue va:
1. Eykpivere Tnv Katdotaon OikovopikAg ©éong, tnv Kartdotaon ZuvoAikoU EicodAuatog, Kardotaon MetaBoAwv 18iwv

Kepahaiwv, Kardotaon Taueiokwv Powv, Tnv TTepiAnWn onUOVTIKWY AOYIOTIKWY apXWV Kol PEBOdwV Kal TIG AOITTEG
ETTEENYNUATIKEG TTANPOYOPIES TNG XpRoewg 2016 (SiaxeipioTikr Trepiodog 01/01/2016- 31/12/2016),

2. AmraMAaEete Ta péAn Tou A.Z. Kl TOUG €AEYKTEG OTTO KABe €uBUvn yia Ta Trempayuéva Tng xprong 2016 (dloxelpioTIKA
mepiodog 01/01/2016 - 31/12/2016),

Mapouaoi, 10 MapTiou 2017

O MNpdedpog Tou A.2. To pélog

Fransesco Faella BaaoiAng Toavog
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Tetra Pak

TETPA MNAK EANAZ
Avwvupog Eptropiki Etaipgia ESotrAiopou Zuokeuacoiag MNpoidéviwyv

Oikovouikég KaraoTdoeig
1 lavouapiou - 31 AskeuBpiou 2016

Me Baon Ta Aiefvi MpoéTutra
XpNHATOOIKOVOMIKAG Ava@opdg
OTTWG £XOouV UIoBeTNOBEI
atré Tnv Eupwtraiki ‘Evwon

O1 ouvnupéveg Oikovopikég KaraoTdoelig eival autég TTou eyKpiOnkav amd To AloIKnTIKO
2upBouAio Tng TETPA NAK EAAAZ A.E. oTig 10 Maptiou 2017 ka1 €xouv dnuociotroindei ye Tnv
avapTnon Toug oto diadikTuo, oTn dielBuvon www.tetrapak.com/greece
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O NMPOEAPOZ TOY AZ &
AIEYOYNQNZYMBOYAOZ

Fransesco Faella

TO MEAOZ TOY Az

BaoiAng Toavég

10

H AIEYOYNTPIA H NPOIZTAMENH

AOTIZTHPIOY AOTIZTHPIOY
ZwTtnpoula Kavapn- Aéotroiva
MatravikoAdou MatralovAou
Ap. AS. 21730/Taén‘A Ap. AS.
14725/TagnA
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TETPA NMAK EAAAZ AE.
KATAZTAZH ANOTEAEZMATQN

THZ XPHZHZ MNMOY EAHZ=E THN 31 AEKEMBPIOY 2016

(Ze x1NGdeg Eupw)

KUkAog epyaoiwv
KoéoT1og TTwAnBEvTWY
Miktd Képdn

‘E€oda d10IKNTIKAG AEIToupyiag

‘E€oda Aertoupyiag dia0eong

ATTopelwoelg MePIOUCIOKWY ZTOIXEIWV
(MpoBAEweIg)/AvTIAOYICUOG ATTOUEIWON ATTAITAGEWY
AMa (£€0da)/écoda ekueTAAAEUONG
ATroTEAéoUATA TTPO POPWYV XPNHATOSOTIKWYV KAl
EMEVOUTIKWV ATTOTEAECUATWYV

XpNUATOOIKOVOIKA £E00a
XpPNHOTOOIKOVOUIKA £€00da

AtroTeAéouaTa PO POpwWV
Dbpog 100dMPaATog

KaBapd Képdn xpnong

O1 ouVOBEUTIKEG ONUEIWOEIG OTIG OeAideS 15 ewg 41 atroteAoldv avaTréoTTAcTO PEPOG TWV OIKOVOUIKWY KOTAOTACEWV.

Znp.

6,15
7,16

11

11

1/1-31/12 2016

1/1-31/12 2015

43.529 46.587
(34.635) (37.479)
8.894 9.108
(1.459) (1.485)
(4.657) (5.063)
(199) (192)
(725) (21)
25 (37)
1.879 2.310
(164) (216)
145 183
1.860 2.276
(1.733) (744)
127 1.532




TETPA MNMAK EAAAZ ALE.
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
THZ XPHZHZ MNMOY EAHZ=E THN 31 AEKEMBPIOY 2016

(Ze x1Nadeg Eupw)

KAGAPA KEPAH/ZHMIEX XPHXZHZ
NAoitrd ouvoAikd eicodnuaral/ ({npieg)
- AvahoyioTikd kEpdN/(nui€g) Baon AAI 19(Znueiwon 23)

- ®opog Eicodruatog Tmou avahoyei ota AvaloyioTika kEpdn/(CnuIEg)
Baon AAIN 19(Znupeiwon 23)

Aoitrd ouvoAikd eicodAuara / ({nuieg) xpiong, HETA a1Td POPOUg

ZUYKEVTPWTIKA oUVOAIKA glcodnpaTa / ({nuieg) xpRong META aTrd
dopoug

1/1- 1/1-
31/12/2016 31/12/2015
127 1.532
(20) 17
6 (5)
(14) 12
113 1.544

O1 OUVOBEUTIKEG ONUEIWOEIG OTIG 0EAIBEG 15 £wg 41 atroTEAOUV AvATTOOTTOOTO HEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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TETPA MNMAK EAAAZ ALE.

KATAZTAZH OIKONOMIKHZ OEZHZ

31 AEKEMBPIOY 2016
(Ze xINGdeg Eupw)

ENEPIrHTIKO

Mn KukAo@opouv evepynTiKO:
EvowpaTeg akivnToTToInoeig
MakpoTrp60eauo PHEPOG XPNUATOBOTIKWV
MiocBwoewv
AvaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG
Noirég MakpotrpéBeopueg ATTAITAOEIG

ZUVOAO [In KUKAOQOPOUVTOG EVEPYNTIKOU

KukAo@opouv evepynTiKo:
AtroBéuata
Epmropikég atraitioeig
ATTaITioeig atmd Zuvdedepéva PEpN
BpaxutrpéBeouo pépog XpnuaTodoTIKWwV
MiocBwoewv
NOITTEG aTTaITROEIG
Tayelokd Alabéoipa kai looduvaua
Z0voAo KukAo@opouUvTog evepynTIKOU

ZUVoAo evepynTIKOU

YNOXPEQZEIZ KAI IAIA KE®AAAIA

1810 ke@AAaia:
MeToxiké Ke@AAaio
TaKTIKO aTTOBEPATIKO
ATToTeAéopaTa €ig véo
ZUvoAo 15iwv KeQaAdiwv

MakpoTrp60eCoUEG UTTOXPEWOTEIG:
Mapox€ég OTO TTPOCWTTIKO
ZUVOAO HOKPOTIPOOEC WY UTTOXPEWTEWV

Bpaxutrp60eoIEG UTTOXPEWOTEIG:
Eputropikég Kal AOITTEG UTTOXPEWOEIG
YTTOXPEWOEIG TTPOG ZUvOEDEPEVA PEPN
dbpog Eicodnuatog MAnpwTtéog
Bpaxutpébeopa daveia
AedOUAEUPEVEG KOl AOITTEG UTTOXPEWOEIG

ZUVoAo BPaxuUTTPOBEC WY UTTOXPEWOEWV

ZUgvoAo TalnTikou Kal 1diwv KepaAaiwv

O1 OUVOBEUTIKEG ONUEIWOEIG OTIG 0EAIBEG 15 £wg 41 atToTEAOUV AVATTIOOTTIOOTO HEPOG TWV OIKOVOUIKWY KATAOTACEWV.

Zny.

12

14
11

15
16
13,16

14
17
18

20
19

23

24
13,24

22
25

13

31/12/2016 31/12/2015
1.518 1.656
908 2.250
817 659
47 47
3.290 4.612
451 750
5.594 6.000
497 172
318 629
525 254
1.648 1.530
9.033 9.335
12.323 13.947
922 922
307 307
167 1.586
1.396 2.815
811 738
811 738
2.492 2.940
3.104 2.590
- 296
3.000 3.000
1.520 1.567
10.116 10.394
12.323 13.947




TETPA MNMAK EAAAZ ALE.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(Ze xihadeg Eupw)

MeToXIKO TaKTIKO AtroteAéopara Z0volo Iiwv
KegdAaio ATT0o0gpaTIKO €16 véo KepaAdiwv
YmoéAoitro 31/12/2014 922 307 1.175 2.404
- KaBapd képdn tTepiddou 1.532 1.532
- NoItrd ouvoAika gicodrpaTa / (gnuieg)
xpnong, peré armmd eoépoug 12 12
2UYKEVTPWTIKA CUVOAIKG e100duaTa Xpriong ) )
2015 1.544 1.544
- Alavopn pepiopatoc (Enpeiwon 21) (1.132) (1.132)
YmoéAoimro 31/12/2015 922 307 1.586 2815
- KaBapd ké€pdn Tepiodou 127 127
- \oITTd oUVOAIKA gl00dnpaTa / ({nuieg) (14) (14)
XPong, HETA a6 GOpOUg
2UYKEVTPWTIKG CUVOAIKG e100dfuaTa Xpriong ) )
2016 113 113
- Niavoyr} yepioparog (Enpeiwaon 21) (1.532) (1.532)
922 307 167 1.396

YtmréAoiro 31/12/2016

O1 ouVOBEUTIKEG ONUEIWOEIG OTIG 0eAiIdES 15 ewg 41 atToTEAOUV AVATIOCTIACTO HEPOG TWV OIKOVOUIKWV KOTACTATEWV.
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TETPA MNMAK EAAAZ AE.
KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(Ze x1Nadeg Eupw)

Tapelakég poég atrd AeIToupyikéG SpaoT/TEG

Képodn/ (Znpieg) Trpo @dpwv

Mpooappoyég yia:
ATT00B£0EIG EVOWPATWY AKIVNTOTTOINCEWY
MoTwTIKOi TOKOI
MpoBAéyeig MeAaTwv
NoItrég TTPOoPAEWEIG
ATTOPEIWOCEIG EVOWPOTWY AKIVATOTTOINCEWV Kal
ATtroBepdTwyv

AtTéouUpON EVOWPATWY TTayiwv

XpewaTikoi Kai AoItroi ToKol
AeiToupyiko képdog/(Snuia) TTpo
HeTaBOAWYV Ke@aAaiou Kivhong

(AUgnon)/peiwon oe:

Eptropikég atraitioeig

ATraITAceIg atmd ouvoedepéva Pépn
XpnuUaTodoTIKEG MIOBWOEIG

NOITTEG aTTAITAOEIG

Atrobéuara

Au¢non/(peiwon) oe:
Eptropikég uttoxpewoeig
YTTOXPEWOEIG TTPOG CUVOEDEPEVA PEPN
Noitrég uttoxpewaelg kal dedouAeupéva £€0da
MANpwES PoOpwv
KaBapég TapelakEG EI0POEG/(EKPOEG) ATTO AEITOUPYIKEG
dpaoiteg

Tapelokég poEG aTrd ETTEVOUTIKEG BPUOTNPIOTNTES
Eiomrpagn 1okwv
EtevdUoeIg evowpaTwy oKIVNTOTIOINOEWY

KaBapég Tapeiokég (EKPOEG) aTTO ETTEVOUTIKEG BPAOT/TEG

TapelaKEG POEG ATTO XPNHATOSOTIKEG BPACTNPIOTNTEG
AvtAjoeig Aaveiwy
Mepiopata TTANpwOEVTa
MAnpwur Tékwv
KaBapég Tapelokég (EKPOEG)/E10POEG ATTO XPNMAT/KEG
dpaoT/Teg

KaB@apn augnon / (peiwon) xpnHaTikwy Siabecipwyv
Xpnuatikda diaBéoipa, évaping xpnong
Xpnuatikd diaBéoipa, TEAOUg Xpriong

1/1-31/12 1/1-31/12
Snu. 2016 2015

1.860 2.276

12 331 370

10 (130) (146)

725 21

143 298

12,1 199 192
5

12 5 2

9 110 109

3.243 3.123

(319) (997)

(325) 1.356

1.653 211

169 (81)

268 (64)

(448) (471)

514 365

(136) 415

(2.622) (643)

1.997 3.214

10 130 146

12 (367) (1.002)

(237) (856)

21 (1.532) (1.132)

9 (110) (109)

(1.642) (1.241)

118 1.117

1.530 413

1.648 1.530

O1 OUVOBEUTIKEG ONUEIWOEIG OTIG 0eAidEG 15 ewg 41 atroTeAoUV avaTIOOTIAOTO HEPOG TWV OIKOVOUIKWY KOTAOTACEWV.
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

1. ZXZYZTAZH, OPTANQzH KAIAEITOYPIIA THZ ETAIPEIAZ

H TETPA TNAK &ekivnoe oTig apyég tng dekaetiag Tou 1950, wg pia amd TIG TTPWTEG ETAIPEIEG OUOKEUATIAG
YaAaKTOG 0€ uypn Yop®n. H ETaipeia Eekivnoe va dpaaTtnpiotroicital aTov eAANVIKS Xxwpo To 1983. ATé TOTE PEXPI
onuepa, o 6uihog TETPA MAK éxel yivel évag ammd Toug PeyoAUTEPOUG TTPOUNBEUTEG CUOTNUATWY CUCKEUOCIag
YAAQKTOG, XUMWYV, QVAWUKTIKWY Kal TTOAMwWV GAAwv Trpoidviwy. To 1991, n dpaoTtnpidtnTd pag €TTEKTAONKE Kal
OTA PNXAVAUOTO ETTEEEPYOTIAg UYPWV TPOPINWY, TO UNXAVOAOYIKO €COTTAIONO PovAadwy eTTEEEPYaTiag TPOPiwy
KOl TTAPAYWYAS TUPOKOMIKWY TTPOIOVTWY. ZAUEPA, EiUOOTE N POVOODIKN) ETAIPEI OTOV KOOUO N OTIoid PTTOPE Va
TTPOOPEPEl  OAOKANPWUEVEG YPOUUEG  ETTECEPYOOIOG, OUOKEUaoiag Kai  Olavoung TPogidwy, KaBwg Kai
UNXavoAoyikEG AUCEIG yIa EpyOO0TACIA TTAPAYWYHG TPOPIHWV.

H €dpa Tng eTaipeiag Bpioketal oTnv 006 Zwpou, 8-10 kal Anuntodvag, Mapouoi, EAAGSa, evwy n SIGpKeEId TNG EXEl
opioTei £éwg TNV 31n Aekepfpiou 2050. Tnv 31" Aekepfpiou 2016 n eTaipeia atracyoholoe 50 gpyalopévoug, To
OuvoAIkKé KbOOTOg piIoBodoaiag Twv omroiwv avAABe oe 3.693xIA eupw Kal TrepIAauBdaveral oTnv KatdoTaon
ATTOTEAECUATWV.

O1 oikovoulkéG karaoTaoelg TnG Etaipeiag mepiAauBavovTal OTIG €VOTTOINUEVEG OIKOVOMIKEG KATAOTACEIS TNG
uNnTPIKNAG ETaipeiag .

Tnv 31n Aekepppiou 2016 10 94.8% Twv PETOXWV TNG €TaIpeiag avAke oTnv “Tetra Laval Holdings BV’ pe £€dpa 10
Auotepvtay OAMAavdiag. To umdAoimmo 5.2% Twv PeETOXWV TnG eTaipeiag avike otnv “Tetra Laval Holdings &
Finance S.A.” pe £€dpa Awavn EABeTiag.

2. BAZHNAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN KAI BAZIKEZ AOTIZTIKEZ APXEZ

2.1 BAZH ZYNTAZ=HZ TQN OIKONOMIKQN KATAZTAZEQN

O1 ouvnuUEVEG ETAIPIKEG OIKOVOUIKEG KATAOTATEIG (EQ'EEAG O OIKOVOUIKEG KOTOOTATEIG) £XOUV auvTaxBei aupewva
pe Ta Aigbvry MpdTutra XpnuatoolkovouikAg Ava@opdg («AMXA»), 6TTwg auTd €xouv ekdoBei atmd 1o ZuuBouAio
AieBvwv NoyioTikwv Mpotimrwy («ZAAlMY), KaBWG Kal CUPQWVA UE TIG OXETIKEG Alepunveieg TOUg, OTTWG AUTEG
€xouv ekd0B¢i amd Tnv Emrpoty Aiepunveiwv MNpotdmmwy Tou ZAAM kai €xouv uloBetnBei amd TNV EupwTraikn
‘Evwon («EE») kai epapudlovTtal UTTOXPEWTIKA YIa XPRoelg TTou Afjyouv Tnv 31 AekepBpiou 2016.

OI OIKOVOUIKEG KOTAOTAOEIG £XOUV OuvTaxBei oUp@wva PE TNV apxr Tou IGTOPIKOU KOGTOUG Kal TNV apxr Tng
ouvéxiong Tng Aeiroupyiag Tng emixeipnong. O1 0IKOVOUIKEG KaTaaTdoelg TrTapouaidlovTal o€ XIANddeg Eupw kai OAa
Ta KOVOUAIO GTpOoyyuAOoTToIoUVTal ATV TTANGIECTEPN XIAIADA, EKTOG AV avaQEPETAI DIAPOPETIKA.

H TTpocToIacia Twv OIKOVOUIKWY KOTAoTACEWY, cUu@wva Pe Ta AMNXA, atraitei TN Xprion KPioiuwv AOYIOTIKWY
ekTignoewy. Emiong amaiteital n kpion tng Aloiknong oTtnv €@ApuPoyr TwV AOYIOTIKWV OApPYXWV TIOU €XOUV
ui00etnBei. O1 Topeig TTOU aTTaIToUv UYPNAGTEPOU Babuou kpion n gival EaIPeTIKG TTOAUTTAOKOI 1} OI TOUEIG OTTOU Ol
UTTOBE0EIG Kal Ol EKTIMACEIG €ival ONUAVTIKEG YIA TIG AOYIOTIKEG KOTOOTAOEIG, OVAQEPOVTOI KATWTEPW OTNV
onueiwon 2.3.

MBavég dIaYoPOTIOINOEIS OTA TTOOA KAl 0TA OUVOAX TwV KOVOUAIWV OTIG OIKOVOUIKEG KATAOTACEIG KAl GNUEIWOCEIG
ogeilovTal o€ OTPOYYUAOTTOINON TWV TTOCWYV O€ XIANIAOEG EUPW.

2.2 EFKPIZH TQN OIKONOMIKQN KATAZTAZEQN

To AloiknTikd ZupBouUAio Tng TETPA TAK EAAAZ AE eVEKPIVE TIG OIKOVOMIKEG KOTOOTACEIG i Th XPAON TTou
€éAnge Tnv 31" Aekepppiou 2016, Tnv 10 Maptiou 2017. O1 0IKOVOUIKEG KOTOOTACEIG TEAOUV UTTO €yKpion TNG
TakTIKNG MevikAg ZuvéAeuong Twv MeTdxwv TG eTaIpEiag.

2.3 ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

H olvtaén oikovopikwv KataoTdoswv atraitei amd mn Aioiknon va TTpoBaivel O€ EKTIUAOEIG KOl TTOPABOXES TTOU
€TTNPEACOUV TA UTTOAOITTA TWV AOYOPIOCUWY EVEPYNTIKOU Kal TTaBNTIKOU, TN YVWOTOTIoINGN EVOEXOUEVWYV ATTAITHIOEWY
KOl UTTOXPEWOEWV KATA TNV NUEPOMNVIO TWV OIKOVOMIKWY KATAOTAOEWV KaBWG Kal Ta é00da kai £€0da Trou
TTapoucidlovTtal KaTd TIG UTTO e€étaon Xprioeig. Ta TTPayhaTiKa atToTeAéopaTa evOEXETAl va dla@Eépouv atd TIG
ekTINACEIG auTé. O ONUOVTIKOTEPEG KPIOEIG KOl EKTIUMOEIG OVAQOPIKA HE YEYOVOTa Twv OTToiwv n €&€NEN Ba
utTopoUce va PETARAAEl OUCIwWdWG Ta KOVOUAIO TWV OIKOVOUIKWYV KOTOOTACEWV KOTA TNV €TTOUEVN dwdeKAUNVN
TTePiodo gival o1 €ENG:

TMpoBAéwsig yia semiopalsic amrairiosig
H Aioiknon tng Etaipeiag trpofaivel o€ TTEPIOBIKA ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPOPRAEWYNGS OXETIKA UE TIG
EMOPAAEIG ATTAITAOEIG O GUVAPTNON TNG TIOTWTIKAG TTONITIKAG Tou Opilou.

2uvreAgoTég amooBeong

Ta Tdyia TTEPIOUCIAKE OTOIXEIO TNG €TAIPEIOG aTrooBévovTal oUUPWVA UE TNV UTTOAEITTOPEVN WEEAIUN Cwr TOUG.
AUTEG 01 UTTOAEMTONEVEG WPENIUEG CWEG ETTAVEKTIUWVTAI TTEPIODIKA YIa va KaBopioouv KaTd TT600 Cuveyifouv va gival
KOoTAAANAeG. O1 TTpaypaTIKEG WEENIEG CWEG TwV TTAYIWY TTEPIOUCIOKWY OTOIXEIWY EVOEXETAl va BIaQOPOTTOINBoUV
a1rd TTAPAYOVTEG OTTWG N TEXVOAOYIKN KalvoTopia Kal Ta TTpoypdappara cuvtipnong. O1 ouvoAikEG weENINEG CwEG
OTTWG QUTEG £XOUV EKTIUNOET TTEPIAaPBAvVOVTal OTN onugiwon 2.4.

Amopciwon evowparwy mayiwv oToIxEiwv

Ta evowpata mayia gToixeia eAéyxovral yia oKOTToUg aTmropeiwong otav yeyovoTta R aAAayég OTIG OUVORKeS
uttodnAwvouv 6T n AoyioTIKh aia pTropei va pnv €ival avaktroiun. MNa Tov utroAoyioud Tng agiog Xproewg n
Aloiknon exTINA TIG HEANOVTIKEG TOMEIAKEG POEG ATTO TO TTEPIOUCIAKO OTOIXKEIO i TNV PovAada TAUEIOKAG POAG KAl va
€TMIAEEEI TOV KATAAANAO OUVTEAEDTR TTPOECOPANONG Yia va UTToAoyicel TNV TTapouca agia Twv YEAAOVTIKWV TOPEIOKWY
powv. EmTAéov AeTrTopépeEleg ava@opika e TIG BOOIKEG KPIOEIG Kal EKTINACEIG TTEpIAauBAvovTal aTn anpeiwan 2.4
Kai 6.

TMpoBAéweig yia kivduvoug

H eTaipgia oxnuatiel TTpoBAEYEIS yia KIVOUVOUG TTOU A@QOPOUV O AywyES TPITWY KATA AQUTAG Kal TwV OTTOiwV N
€kBaan evoéxeTal va odnyroel o€ ekpor] TTOpwV yia To dlakavovioud Toug. H TpdRAewn oxnuarietal ye Baon 1o
aywyigo 1oad kal Tnv mlavéTtnTa éKBacng Tng dIKaoTIKAG diaudxng. Mepiypagr Twv KIvOUVwyY Kal avapopd oTo
UWog TwV OXETIKWV TTPOBAEWEWV YiveTal 0Tn onueiwon 26.

TMpoBAsyn yia opo e1I008Ruarog Kal avayvwpion avaaiAousvwy @OopOoAOYIKWY amaITioOswv

H mpoBAeyn yia @Opo €10080AUATOG YIO TNV KAEIOUEVN XProN KABWG KAl I TTPONYOUUEVEG XPATEIS UTTOAOYICETal JE
Bdon Ta TTogd TTOU eKTIPATAI OTI Ba KATABANBOUV GTIC POPOAOYIKEG APXES, XPNOIHNOTTOIWVTAG TOUG BECUOBETNUEVOUG
(POPOAOYIKOUG OUVTEAEOTEG KOTA TNV NUEPOUNVIO TNG KOTAOTOONG OIKOVOUIKAG Béong. H mrpdBAsywn @opou
€1000MMATOG TTEPIAUBAVEI TOV TPEXOVTA GOPO EICOBNMATOG Yia KABE xprion OTTwg TTPoKUTITEl aTTd Tn dRAWGN @Opou
€10001UATOG.

Xpnuarodorikég/ Asitoupyikés MioBwaeig

O1 oupBdaoelg MICBWOEWY TAEIVOPOUVTAI APXIKA WG XPNHOTOSOTIKEG R AeIToupyIKES MIgBwWaoEeI. H apyikn Tagivounon
Twv pIcBwoewv dev PETOBAAAETAI peTayeveoTepa. e onuavTiké Babud, n karnyoplotroinon e€aptdral amd Tnv
€KTiUNON Twv O6pwv Twv oupfdccwyv. Katrd tnv agloAdynon, akoAlouBeitar n peBodoloyia Tng «ouagiag Tng
ouvaAMayAG» Kal av TTAnpouvTal Ta Kpitpia TTou Bétel To AAM 17 «MioBwoeigy. Xe TTepITTTWOon CuvaAAaywyv
avéKKANTwV dikaiwudTwy xprong (IRU) egetdletal apxikwg av n aUuBacn agopd picbwan i oxi, Tpiv TNV €€étaon
KATNyopIloTroinong o€ XPNUATodOoTIKN 1) AeiToupyikA. H e¢étaon auth Bacidetal yeTagu AAAwV OTIG TTPOUTTOBEDEIG TNG
Aigpunveiag dieBvwv mpoTuTwy 4 (IFRIC 4). H aia Twv evowpatwy TTayiwv XpnuatodoTikig picBwong Trou
avayvwpigetal aTnv KatdoTaon OIKOVOMIKNG B€éang Baaietal oTnv Trapoloa agia Twv GUURATIKWY TTANPWHWY TNG
HioBwong. O1 ocuppartikég TTANPWES gival KABOPIOPEVES Kal yia TO AGyo auTtd n agia Twv YICBWOEwWV ETTIHETPEITAI UE
OXeTIKN BeBaidTnTa.

2.4 BAZIKEZ AOT'IZTIKEZ APXEZ

Merarporn Zévwv Nouioudrwv

To vouiopa Asitoupyiag kai Trapouciaong eival 1o Eupw. O1 ouvalhayég o€ dAAa vopiopata petatpémovTal oe Eupw
XPNOIMOTTOIWVTAG TIG OUVAAAQYUATIKEG ICOTIUIEG Ol OTTOIEG ioxuav KATA TNV nuepopnvia Twv cuvaliaywv. Ol
ATTAITACEIS KOI UTTOXPEWOEIS Ot £évo VOMIOUA KATd TNV nuepopnvia oUvTagng Twv OIKOVOMIKWY KATOOTACEWY
TIPOCAPUOOVTAl LOTE VA AVIAVOKAOUV TIG TPEXOUOEG CUVAAAQYUOTIKEG I00TIMIEG TNG NUEPOPNVIAG oUVTAgNG Twv
OIKOVOUIKWY KaTaoTdoewy. Ta k€pdn A ol {nuieg TToU TTPOKUTITOUV aTTd TIG TTPOCOPMOYEG QUTEG, TTEPIAaNBAvovTal
OTA XPNUATOOIKOVOUIKA £€008a Kal ££000 OTNV KATAOTOOT OTTOTEAECUATWV.

Evowpareg akivnTomolioeis
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

O1 evoWwpaTEG AKIVNTOTTOINCEIG avayvwpifovTal 0TO KOOTOG KTAONG TOug TO oTToio TTEpIAaPBAvEl  OAEG TIG Aueca
EMPPITTTEEG BATTAVEG YIO TNV ATTOKTNON A KOTOOKEUR TOug. MeTayevEOTEPA TNG APXIKAG AVAYVWPICNG Ol EVOWUOTEG
OKIVNTOTTOIACEIG OTTOTIMWVTOI OTO KOOTOG KTAONG TOUG MEIOV CWPEUNEVESG OTTOORECEIG KAl ATTOPEINTEIG. O1 ETTIOKEUEG
KQl Ol OUVTNPAOEIG KaTayxwpouvTal oTa ££08a TNG XPrOoNG eviog TNG OTToiag TrpayuaTotroiouvTal. MeTayeveéoTepeg
QOTTAVEG KEQAAQIOTTOIOUVTAI EQACOV IKAVOTTOIOUVTAI TA KPITHPIA AvAYVWPIOTIG TOUG WG TTEPIOUCIAKA aToixEia. [Ma OAa
Ta TTAYIO TTOU aTTOooUpOVTal, N agio KTAOEWG TOUG Kal Ol OXETIKEG ATTOORETEIG TOUG, dlaypa@ovTal KaTtd Tnv TTWwAnon n
ammooupor] Toug. KaBe képdog r ¢nuia TTou TTPOKUTITEl atmrd Tn dlaypagr evog Trayiou TTepIAapBAaveTal oTnv
KATAOTOON ATTOTEAEOUATWV.

Aiavoun Mepioudrwv
H diavoun yepiopdtwy oToug PeTdXoUG TNG ETaipeiag avayvwpiletal wg uttoxpéwaon étav n diavour yKpiveTal atro
TNV Mevikn ZuvéAeuon TWV PETOXWV.

XpnuarooikovouikéS YITOXPEWOEIS

O! XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG — OATTO-avayvwpifovTal OTtav n UTToXpEéwaon OIOKOTITETAI, OKUPWVETAI I
EKTTVEEL. ZTNV TTEPITITWON OTTOU Wia UPIOTAUEVN UTTOXPéwaon avTikadioTatal amd pia GAAn atréd Tov idlo daveioTh
OAAG pE ouoiaoTIKA SIAPOPETIKOUG OPOUG, A OTNV TTEPITITWON OTTOU UTTAPXOUV OUCIACTIKEG OANAYEG OTOUG OPOUG
Miag u@IoTauevng UTToXpEéWonG, TOTE ATTO-avayVWPICETAl N ApPXIKN UTTOXPEwON Kal avayvwpeiletal hia véa utro-
Xpéwan Kai n dlaQopd TTOU TTPOKUTITEI GTA UTTOAOITTA avayvwpifeTal oTa atroTeAéopara xprnong. To KOOTog
daveiopou avayvwpiletal wg €£odo Tnv TTePiIod0 TTOU TTPAYUATOTIOIEITOI Kol €TIBapUvel Ta aTTOTEAECUATA TNG
TEPIGOOU.

Amoaféocic

O1 ammooféoelg Twv Trayiwv oToixeiwv AoyiovTal ye Tnv géBodo Tng oTaBePNG aTTOOREONG BACE! TNG EKTIUWHEVNG
uTToAeITTOpEVNG WPEAINNG CwNG Twv TTayiwyv. H ouvoAikr) w@EéAiun Jwn (o€ £Tn) TTOU EQAPUOZETaI YIA TOV UTTOAOYIOUO
TWV OTTOORECEWY EXEl WG EEAG :

Kripia yevikig xpAiong 10-12
‘EmimrAa Kai AoITrég eEOTTAIGHOG 3-5
Mnxavoloyikég E¢otmAioudg-Leasing 1-12

Amropsgiwon Mn Xpnuarooikovouikwyv lepiouciakwyv XToixeiwv

H eTtaipeia o€ kABe nuepounvia GUVTAENG OIKOVOUIKWY KATAOTACEWY, EKTING TNV UTTapén ] N evogifewy atropeiwong
TWV TTEPIOUTIAKWY TNG OTOIXEIWV. Z€ TTEPITITWON OTTOU UTTAPXOUV €VOEIEEIG, N €TaIPEIQ UTTOAOYICEI TO AVOKTHCIUO
TT000 TOU TTEpIoUaiakoU aToixgiou. H avaktAaiun aia evog TTepiouaiakol aToIxEiou TTPpoadIopideTal wg N HEYOAUTEPN
aia peTagu Tng evAoyng adiag TTWANONG TOU TTEPIOUCIOKOU OTOIXEIOU 1 TG JOVAdag SNUIoUPYIOG TAUEIAKWY POWY
(ueTd TNV aQaipeon Twv ££6dwv diIdBeong) kai TNG agiag xprong. H avaktioiun agia mpoadiopifeTal og €TmiTTEdO
€CATOUIKEUPEVOU TTEPIOUCIAKOU OTOIXEIOU EKTOG €AV TO TTEPIOUTIAKO GTOIXEIO AUTO Oev TTAPAYEI TAUEIOKES EICPOES Ol
0TT0iEG Va gival aveEdpTnTEG aTrd AUTEG AAAWV TTEPIOUCIOKWY OTOIXEIWV 1] OAdAG TTEPIOUCIOKWY OToIXEIWwV. OTav N
AoyIoTIKA agia evog TTEPIOUCIOKOU GTOIXEIOU UTTEPPAiVEI TO AVAKTHOIUO TTOGS Tou, TOTE Bewpeital OTI N agia Tou £XEl
ATTOUEIWOEI Kal TTPOCAPUOLETal OTO UYOG TOU AVOKTrOIPoU TToooU Tou. H agia xpriong utmoAoyidetal wg n Trapoloa
agio TwV EKTIHWHEVWY HEANOVTIKWYV TAPEIOKWY POWV XPNOIUOTTOIVTAG £Va TTPO-POPOU ETTITOKIO TTPOEEOPANCNG TO
OTT0I0 AVTAVAKAG TPEXOUOEG EKTIUNOEIG TNG XPOVIKAG agiag Tou XprHaTog Kal Toug KIVOUVOUG TTOU OXETICOVTaI JE TO
OUYKEKPIYEVO TTEPIOUOIaKG aToixeio. H elAoyn agia TmwAnong (uetd Tnv agaipeon Twv €§6dwv TTWANCNG)
TpoadiopileTal BACEl TNG, KOTA TTEPITITWON, £PAPPOYAG evOg povTéAou aTrotiynong. Or ¢nuieg artrougiwong ammo
ouvexICopevn AsiIToupyia avayvwpifovtal oTa OTTOTEAECUOTA XPRong. Ze KABE nuepoUNVia KOTAOTAONG OIKOVOMIKNG
0éong €€eTAdeTaN TO KATA TTOCO {nieg aTrouEiwang TTou gixav avayvwplioTei 1o TTapeABOV ugicTavTtal TTAEoV 1 £xouv
MeiwBei. Edv umdpyouv TéTOIEG €VOEIEEIG, TTPAYUATOTIOIEITAI ETTAVOTIPOCDIOPIOUOS TOU QVOKTACIUOU TTOGOU TOU
TTEPIOUCIOKOU OTOIXEIOU. ZNUiEG ATTOPEIWAONG Ol OTI0IEG £XOUV avVayVWPIOTEI GTO TTApeABOV, avTiAoyifovial povo o€
TTEPITITWON OTTOU UTTAPXOUV OAAQYEG OTIG EKTIUATEIG TTOU XPNOIUOTTIOINONKAV YIa TOV TIPOCGOIOPICHO TOU QVOKTAGIKOU
TT000U aTTé TNV avayvwpion TnG TeEAeuTaiag {nuiag atropgiwong.

To auénuévo utTGAOITTO TOU TTEPIOUCIAKOU OTOIXEIOU TTOU TTPOKUTITEI ATTO TOV avTIAOYIOUO TNG ¢nuiag atropgiwong,
O¢ev ptropei va utrepPaivel To UTTOAOITTO TTou Ba gixe TTPOodIoOPIoTEN (MEiov aTTOoORETEIS), €AV N {nuia atrougiwong dev
€ixe avayvwpioTei oTo TTapeABOV. O avTIAoyIGUOG TNG ATTOUEIWONG AVayVWPICETAI OTA ATTOTEAEGUATA XPrONG EKTOG
€AV TO OUYKEKPIPEVO TTEPIOUCIOKO OTOIXEIO QTTOTIUATAI € EUAOYEG Qgieg, OTTOTE O AVTIAOYIONOG AVTIMETWTTICETAI WG
augnon Tng AN avayvwpiouévng uttepagiag evw PETA TOV AVTIAOYIGHO, Ol ATTOCRECEIG TOU GUYKEKPIUEVOU TTEPIOU-
al0KoU gToIxEiou TTPOCAPUGLOVTal WATE TO AVABEWPNUEVO UTTOAOITTO (UEIOV TNV UTTOAEIMUATIKY agia) va TTIUEPI-
otei Io061TT000 0TO PHEANOV BAoel TNG UTTOAEITTONEVNG WPEAIUNG {WNG TOU TTEPIOUCIOKOU OTOIXEIOU.

Emevduocig kai Aoirra Xpnuarooikovopuikd lepiouvoiakd Zroixsia

Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIKEIO TTOU €UTTITITOUV Kol puBpiovtal ammd Tig diatdgeig Tou AAM 39,
TagivopouvTal Katd TNV apxIKr avayvwpion, avaAoya pe Tn @UOonN Kal Ta XAPOKTNPIOTIKA TOUG, WG XPNUATOOIKOVOMIKA
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

TTEPIOUCIOKA aTOIXEIO o€ eUAOYN agia péow aTTOTEAEOUATWY, ATTAITHOEIG Kal BAvEIa, ETTEVOUOEIG SIOKPATOUPEVESG £WG
v AEn Toug, Kai dIaBéoipeg TTPOG TTWANON €TTEVOUCEIS. Ta ev AOyw XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO
apXIKa avayvwpifovtal oTo KOOTOG KTACEWG TTOU QVTITTPOOWTTEUEl TNV €0Aoyn agia, TTAéov Twv duecwv datTavwv
ammokTNONG/ OuvaAAAyAg OTIG TTEPITITWOEIS TWV ETTEVOUCEWV TIOU Ogv amrOTIHWVTAlI Ot €UAoyn agia péow
aTroTEAEONATWY. H €TQIPEIO KOTNYOPIOTTOIEI T QVWTEPW XPNMUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ META TNV APXIKA
avayvwpion Kail, 61rou emTpETTeTal/ €MBAAAETOI ETTAVECETALEI TNV KaTnyoplotroinan auTr). OAeg o1 ouvnBeig TTWAARCEIG
KOl ayopég XPNHUATOOIKOVOUIKWY GTOIXEIWV £vePYNTIKOU avayvwpi{ovTal KaTd TNV nuepopnvia Tng ouvaiiayng (tnv
nuepounvia kard Tnv otroia n Etaipgia deopeleTal yia TNV ayopd TOU XPNUOTOOIKOVOUIKOU OTOIXEIOU EvEPYNTIKOU).
ZuvnBeig ayopég 1 TTWAACEIS aPopolVv ayopEG i TTWANOEIG XPNHATOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU Ol OTTOIEG
arraitolv TNV QUOIKA TTapoaAafr) Twv OToIXEiwv €vIOG TNG TTEPIGOOU, Kal dIETTovVTal ammd vopoBeaia ) cupewvia
ayopdg.

ZupBdoeig yia épya utro ekTéAson

>0pBaon KaTaoKeung gival pia oupfBacn Trou £xel cuvaedei €10IKA yia TNV KATOOKEUH £VOG TTEPIOUCIOKOU GTOIXEIOU N
uUnxavwv ouckeuaaiag, Ta otroia gival aTevd aAAnAocuvdedueva 1 aAAnAosapTwpeva o 6,TI aQopd To OXeSINOUO
TOUG, TNV TEXVOAoyia Kail Tn AsiToupyia Toug A Tov TEAIKO OKOTTS 1] Xprion TOuG.

Ta £¢oda TTou agopolv o€ KATOOKEUAOTIKG cupfoAaia avayvwpifovTal 6Tav TTpayuaToTToIoUvVTal.

Otav 10 OTTOTEAEGUA EVOG KATAOKEUOOTIKOU GUUBOAaiou dev ptropei va ekTiunBei pe agiotmoTia, wg €00d0 atd To
oupBoAaio avayvwpidovTal HOvo Ta ££0da TTOU £XOUV TTPAYUATOTTOINBE KaI avauéveTal va eI0TTpaxBoUv.

Otav 10 amoTéAeoua evog KATOOKEUAOTIKOU GuuBoAaiou ptropei va ekmiunBei pe agiomaria, To £€00d0 Kal Ta £€€0da
Tou oupBoAaiou avayvwpidovTal Katd Tn dIdpKeia Tou aupBoAaiou, avTioToixa, ws €00d0 Kal £€000.

H Etaipgia xpnoipoTrolgi Tn uéBodo Tng TmocooTiaiag oAokAnpwaong Baan Tou AAI 11 yia va kaBopioel To KatdAAnAo
TT0006 £€0000U Kal £E6O0U TTOU Ba avayvwpioel o€ PIo CUYKEKPIPEVN TTEPiod0. To oTadI0 OAOKARpwWONG YETPATAI BATEI
Twv €§OOWV TTOU £XOUV TTPAYMATOTTOINBE WG TNV NUEPOUNVIa TNG KATAOTAONG OIKOVOUIKAG B€0ng o€ oxéon Ue Ta
OUVOAIKG ekTIHWHEVA £€00a yia KGBe cuuBoAaio. Otav gival TIBave 10 GuvoAikd KOGTOG Tou GuBoAaiou va uTrepPei
TO OUVOAIKG €0000, TOTE N avapevouevn {nuia avayvwpifetal AQUECA OTA ATTOTEAETUATA XPROEWS WG £€000.

MNa Tov KaBopIoPS Tou KOOTOUG TTOU TTPAYHATOTTIOINONKE £wg TO TEAOG TNG XPAONG, TUXOV ££0da TTOU OXETICOVTQI E
UEANOVTIKEG epyaaieg avagopikd Pe To aupBoAaio eEaipolvTal Kal eu@avifovial wg Epyo o€ €€€MIEN. To alvolo Tou
KOOTOUG TTOU TTPAYHOTOTIOINONKE Kal Tou KEPDOUG / {nuiag TTou avayvwpiodnke yia kaBe ocupBoAalo ouykpiveTal e
TIG TTPOOBEUTIKEG TIMOAOYAOEIG HEXP! TO TEAOG TNG XPAONG.

Amob@éuara

Ta amobéuara TrepIAapBdavouv ayopég uttd TTapoAafn (XapTi), avTaAAOKTIKG PNXOvNUATWY CUCKEUATiag Kai
HMNXAVAPATA, T OTTOI0 ATTOTIMWVTAI OTNV XARNAGTEPN PETAEU TNG TIMAG KTAOEWG KAl TNG KABaprg pEUGTOTIOINCIUNG
agiag. Ta de avTaAAOKTIKG, N TIUA KTAOEWGS TOUG TTPOCdIOoPIfeTal XPNOIUOTTOIVTAG TN JEBODO Tou OTABUIKOU PUEGOU
O6pou. Ta UAIKG kaTaxwpoUvTal oTa amoBéuara Katd Tnv ayopd Toug Kal £€odoTtrolodvTal i KeE@aAaioTToloUvTal,
KOTG TNV XPNOIYOTToinoT Toug. XxnuaTifeTal TTPORAewn yia atrougiwon Tng aiag Toug pe AN TO AVOKTACIPO
000 a1l TN XPNoN TWV £V AOYW QAVTAAAGKTIKWV

Eprmropikég kai Noimrég AmaiTHoEIs

O1 Aoyopioopoi aTraitioswy KATd TreAaTwy, avayvwpifovrar apxikd otnv evAoyn agia Toug. Anuioupyeital
TTPORAEYN yia eMOQaAEig aTauTAoelg 6Tav N eioTrpagr Toug Bswpeital TTAov aBéaia. H TTpABAswn yia eTTICQAAEiG
armaitioeig €mpBapuvel Ta ATTOTEAEGUATA TNG XPNONG KAl avatrpooapuoleTal KaBe @opd trou atraiteital. Ol
ATTQAITACEIG Ol OTTOIEG €XOUV KATAOTEI QVeTTIOEKTES ioTrpagng diaypdgovTal pe peiwan NG Adn oxnuaTtiobeioag
TTPORAEWNG.

Xpnuarika Aia@éoiua

Ta Tapeiokd diabéoipa Kal Tapelakd Icoduvapa TTepIAauBavouy Ta PeTPNTE, TIG KATABEOEIG OWEWG KAl TIG
BpaxutrpdBeoueg péxpl 3 UrVveg €TTEVOUOEIG, UWNAAG PEUCTOTTOINGINOTNTAG KAl XAUNAOU piokou. TpatTedikéG
uTTEPAVOAAYEIG aTTeikoviCovtal aTo MadnTiké aTIG BPaxuTtpdBeaueg OAVEIAKES UTTOXPEWOEIG. Ta OTOIXEIO TWV
TAPEIOKWY OIABECiUWVY Kal IGOBUVANWY £XOUV aueANTEO KivOuvo PETABOANG aTnv agia.

Meroxiké KepdAaio
To peToyikd KEQAAaIo avTavakAd TNV agia Twv JETOXWV TG ETAIPEIAG TTou €xouv ekdOBEI Kal gival o€ KUKAOPopia.

TMpoBAéweig yia Kivduvoug kai ‘E§oda, Evoexousves Ymoxpewoeis kai Eveexousves Ammaitioeis

MpoBAéyweic avayvwpifovtal O6Tav n etaipeia €xel TTOPOUCESG VOMIKEG, PAoel CUPBACEWV 1 TEKPAIPOMEVES
UTTOXPEWOEIG WG OTTOTEAEOUA TTAPEABOVTWY yeyovoTwY, €ival TIBAvN n eKKaBAPIOH TOUG HEGW EKPOWYV TTOPWV KAl
N €KTiunon Tou akpiBoUg TToooU TngG UTToXpéwang MTTopEl va Trpaypatotroindei pe agiomoTia. O1 TpoBAEwelg
€TMOKOTTOUVTAI KATA TNV NUEPOUNVIa UVTAENG TWV OIKOVOUIKWY KATAOTACEWY Kal TTPOCAPUOLOVTal TTPOKEIUEVOU
va avtavakAouv Tnv Tapouoa agia Tng datTdvng TTou avapéveTal va amaitnBei yia tn d1euBéTnon TG UTTOXPEWONG.
O1 evOEXOUEVEG UTTOXPEWOEIG BEV avayvwPICOVTal GTIG OIKOVOUIKEG KATAOTACEIG OAAG yVwOTOTTOI0UVTAI, EKTOG EGV
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n moavéTnTa EKPOWV TIOPWYV Ol OTI0I0I EVOWMATWYOUV OIKOVOUIKA O@EAn cival eAaxiotn. O1 evdexOueveg
amaitioeig 0ev  avayvwpifovTal OTIG OIKOVOMIKEG KATOOTAOEIC aAAG  yvwOTOTTOIoUVTal €QOCOV N €I0PONA
OIKOVOMIKWY W@EAEIWV gival TTIBavr).

TMpoBAéweig yia Arro{nuiwon MNpoowtrikou Adyw Zuvraéiod6tnong

O1 uTToXPEWOEIg yia atrolnuiwon ouvtagioddTnong uttoAoyiovTtal T TTapouoa agia Twv JEAAOVTIKWY TTAPOXWV
TIOU €XOUV CUCOWPEUTEI KaTd Tn AAgn Tou €TOoug, pE PBAON TNV avayvwpion OSIKOIWUOTOG TTOPOXWY TwV
epyadopévwy katd tnv didpkeia TnNG TTapoxng epyaciag. O avwTépw UTTOXPEWOEIG UTToAoyiovTal pe BAaon TIg
OIKOVOUIKEG KOI OVOAOYIOTIKEG TTAPadoxEG TTou avaAuovTal oTnv onueiwan 24 kal kaBopifovTal XPNoIUOTTOIWVTAG
TNV avaoAoyIoTIK H€B0SO aTTOTINONG TWV EKTIHWUEVWY PovAadwy uttoxpéwong (Projected Unit Credit Method).

Ta kaBapd k6oTn cuvTagloddTnong TnG TePIddou cupTrepIAauBavovTal oTnv KatdoTtaon ZuvoAikwy Eicodnudrwyv
Kal atroteAolvTal ammd Tnv Tapoloa agia Twv TTAPOXWV TTou €yivav O£OOUAEUNEVEG KOTA TN SIGPKEID TOU £TOUG,
TOUG TOKOUG ETTi TNG UTTOXPEWONG TTAPOXWYV KAl Ta avaAoyiaTIKG KEPBN 1 {nUieg Ta OTToia KATaXwpEOoUVTal AUECT
atreuBeiag ota AoImTd OuvoAik@ €l00dAuaTa Kal Of WETOPEPOVTAI OTNV KATAOTOON OTTOTEAECUATWY OF
ueTayevéoTepn Trepiodo. MNa Tnv poegdeAnon xpnaiyotrolgital n péBodog Full Yield Curve (kautrUAng €TTiToKiou).

®6pog Eigodnuarog (Tpéxwv kai AvaBarAdpevog)

Tpéxwv QOPOS E1000ALIATOS

H datrdvn yia TpéxovTa @Opo £100dNATOG TTEPIAAUBAVEI TO POPO EI00OAUATOG TTOU TTPOKUTITEI BACElI TWV KEPDWV
NG E€TQIPEIAG OTTWG QVAUOPPWVOVTAl OTIG (QOPOAOYIKEG OnAwoelg, Kal uTttoAoyieTal OUPGWVO  PE TOUG
Beop0BeTNUEVOUG 1) OUCIOOTIKG BEOUOBETNUEVOUG POPOAOYIKOUG CUVTEAEOTEG KOTA TNV NUEPOMNVIa KATdpTIoNG TNG
OIKOVOUIKAG B£ang.

AvaBarduevog popog ei00dnuarog

O avoBaAAépevog @Opog €1000AUOTOG UTTOAOYIZETAI XPNOIUOTTOIVTOG TN PEBOBO TNG UTTOXPEWONG OE OAEG TIG
TIPOCWPIVEG BIAPOPEG KATA TNV NUEPOPNVI GUVTAENG TWV OIKOVOUIKWY KATACTACEWY HETAEU TNG (POPOAOYIKNAG
Bdong kai TNG AOYIOTIKAG O&IOG TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY. AVOBAANOUEVEG QOPOAOYIKEG
UTTOXPEWOEIS avayvwpiovTal yia OAEG TIG QOPOAOYNTEEG TTPOCWPIVEG OIAPOPEG EKTOG €AV N UTTOXPEWON Yid
avaBaAAOuEVOUG @OPOUG EI00BAUATOG TTPOKUTITEI ATTO TNV OPXIKA AvayvwpeIon UTTEPAgiag | TNV apxIKA avayvwpion
€VOG OTOIXEIOU TOU evepynTIKOU 1) TTaBNTIKOU g€ pia ouvaAAayr, n oTToia dev €ival CUVEVWON ETAIPEIWV Kal KATd TNV
OTIyU) TNG ouvaAhayig dev emnpeddel oUte TO AoyloTIKO KEPSOG oUTe TO @opoAoynTéo KEPDOG 1 ¢nuia.
AvoBaAAOUEVEG QOPONOYIKEG ATTQITACEIG avayvwpidovTal yia OAEG TIG EKTTITITOPEVEG TTPOCWPIVEG dIAPOPEG Kal
UETOQEPOUEVEG (POPOAOYIKEG ATTAITACEIG KAl POPOAOYIKEG {nuieg, oto BaBud Tou eival mMOave o1 Ba UTTAPXEI
d1a0éaipo popohoynTéo KEPOOG TO OTTOI0 Ba XPNOIUOTTOINGE EVAVTI TWV EKTTITITOPEVWY TTPOCWPIVWY dIAPOPWYV Kal
TWV UETAPEPOUEVWV AXPNOIUOTIOINTWY QOPOAOYIKWY ATTAITACEWY KOl TWV aXPNGCIKNOTTOINTWY POPOAOYIKWY {nUIWV.
Agv avayvwpiletalr avaBarAopevn @OpoAOyYIKA ATTaiTNON OTNV TTEPITITWON TTOU QUTH TTPOKUTITEI OTTO TNV OpPXIKA
avayvwpIon OTOIXEIOU TOU EvEPYNTIKOU I TOU TTABNTIKOU O€ JIa GUVOAAQYH TTOU eV ATTOTEAEI OUVEVWON ETAIPEIWV KAl
TN OTiyu TNG ouvaAAayng dev emnpeddel oute TO AoyIOTIKO KEPDOG oUTE TO Qopohoyntéo kéPdog A ¢nuia. Ol
avoBaAAOUEVEG POPOAOYIKEG ATTAITACEIG ETTAVEKTIMWVTAI O KABE nuepounvia KaTdpTiong TNG OIKOVOUIKAG B£ong Kal
peivovTal oto Babud Tou dev Bewpeital MOave 611 Ba UTTAPEOUV OPKETA PopoAoynTéa KEPDN EvavTl TWV OTTOIWV
UEPOG 1 TO OUVOAO TWV aTTAITACEWY aTrd avafaAlAduevoug @Opoug €I00d0AUaTOG UTToPEl va XpnalpoTtroindei. Ol
avaBOaAAOUEVEG POPOAOYIKEG OTTQITATEIG KAl UTTOXPEWOEIG UTToAoyifovTal Je BACGN TOUG QPOPOAOYIKOUG CUVTEAEQTEG
TTOU QVapEVETal va gival gg I0X0 Tn XPron TTou n atraitnon Ba avoktnBei ) n utroxpéwaon Ba TaKTOoTToINOEl, Kai
Baaoiovral aToug POPOAOYIKOUG GUVTEAEDTEG (KAl POPOAOYIKOUG VOUOUG) TTou gival o€ 10U 1 €xouv BeouoBeTnOei
KOTA TNV NUEPOMNVIa KATAPTIONG TNG OIKOVOUIKAG B¢ong. O @OpOg £1IG0BMMATOG TTOU OXETICETAI E OTOIXEIO T OTTOIx
€xouv avayvwploBei amr’ €ubgiag oTa AoITd GUVOAIKG €1I000AUATA KaTaXwpETal ot eubeiag aTa AOITTA OUVOAIKA
€000 uaTa Kal 01 OTNV KATAoTOON ATTOTEAECUATWY.

Avayvwpion Ecédwv

Ta é00da avayvwpifovtal oTo BaBud TTou gival TOavO OTI TA OIKOVOUIKA OQEAN Ba eI0peloouUV OTNV ETAIPEIA KAl TO
OXETIKG TTOad PTTopolv va peTpnBouv agiomoTa. Ta é00da aTrd Ta EVOIKIa XPNUOTOBOTIKAG MioBwaong AoyifovTal aTn
Xprion Tmou agopouv.. Ecoda atrd Tnv TTapoxr utrnpeciwy avayvwpifovTal ue Baon 10 oTddIo OAOKARPWONG Twv
UTTNPECIWV TTOU TTapéxovTal Kal To BaBud Omou n avrioTtoixn amaitnon Ba ciompaxBei. Ta éo0oda TOKWV
avayvwpifovTal ge BAan TNV AoyiaTIKA apxh Tou OedOUAEUPEVOU.

MioObwoeic

Aeiroupyikéc MioBwaoeis —H eraipeia w¢ EKuicOwrh¢

O1 piocBwaoelg, 6mou 0 ekUIcOWTAG MeTaBIBAlel To dIKaiwPa XpAONG €voG OTOIXEIOU TOU evePynTIKOU YIa MIA
CUHQWVNMEVN XPOVIKN TTEPiI0d0, Xwpic waTdoo va PETARIRALEl Kal TOUG KIVOUVOUG Kai Ta 0QEAN TG IBIOKTNCIOG TOU
Trayiou aToIxeiou, TagivopouvTal wg AEIToupyikéG MIoBwaoels. Ta uioBwuara avayvwpifovial wg €0000 OTnv
KOTAOTOON OTTOTEAECUATWY O€ aTaBepn Bdon katd Tn diIdpKeia TNG PicBwong.

Xpnuarodorikéc MioBwaoeig- H etaipgia wg EKpiodwrrig
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H Etaipeia ocuvdmrtel cupfdoeig XpnuatodoTikAG Miobwong yia Tnv xopAynon MnNXavoAoyikou eEOTTAIGHOU
emegepyaoiag TpoPipwy. Q¢ ekuIobwTAG, N Etaipeia mapadidel ouciaoTiké GAoug Toug KIVOUVOUG Kal Ta OQEAN TNG
1I010KTNCIag yia OAn TNV W@ENIUN Cwr TOU TTAYioU, OUVETTWG Ol PMICBWOEIS XapakTnpidovtal wg XpnUaTodOTIKES
pioBwoelg. Zuykekpipgéva n Ertaipeia wg ekpiobBwng, epdoov TTAnpouvTal o1 TTpoUTToBETEIg avayvwpiong Tng
ouvaAayAg wg XPNMaTodoTiKAG pioBwong avayvwpifel £€00do (kEPOog) amd Tn ouvaAlayr], TO OTIOIO
QVTITTPOCWTTEUEl TO TiUNUa HEiOV TO QVTIOTOIXO KOOTOG TG MIoBwuévng utrodoung. E@décov 1o oxeTIKO Tiunua
eCo@AciTal TUNUATIKG o€ TTEPIOBO TTOU UTTEPRAiVEI TO £T0G, TOTE AVAYVWPIZETAl OXETIKO XPNUOTOOIKOVOUIKO £€0000 A
€€000 KaTA TIG UETAYEVEOTEPEG TNG aAvaAyvwpiong TePIddous. To kabapd €0080 TTou TTPOKUTITEI OTTO TIG
XPNHaTodoTIKEG MIoBwaoelg 6TTou n ETaipeia evepyei wg eKPIoBWTAG, TTapouaiadeTal oTIG TTWANOEIG dlokPITd, O16TI
agopd o€ MEPOG TNG Kuplag Opactnpidtntag Tng Etaipeiag. O diaxwpiopdg oe BpaxutrpdBeoun un
HOKPOTTPGBEoUN aTTaiTAON A UTTOXPEWGCN aPopd To XPOVo EKKaBApIoNG TNG AatraiTnong f UTToXPEwonG.

Merayevéarepa Meyovora

MeTayevéoTepa yeyovoTa TTOU TTAPEXOUV TTPOCBETEG TTANPOPOPIES yIa TNV, KATA TNV NUEPOUNVIa ToUu oUvTagng Twv
OIKOVOUIKWVY KOTAOTACEWY, TTEPIOUCIOKN KaTdaTaon Kal 8éon Tng ETaipeiag kal TTAnpoUv Ta KPITAPIO avayvwpiorg
TOUG, avayvwpidovTal OTIG OIKOVOUIKEG KOTOOTACEIG. TNV QVTIOETN TTEPITITWON YVWOTOTTIOIOUVTAI OTIG ONUEIWCEIG ETTI
TWV OIKOVOUIKWYV KATACTACEWV.

2.5 AAAATEZ ZE AOTIZTIKEZ APXEZ

o) AAAayéG AOYIOTIKWV TTOAITIKWY KOl YVWOTOToINOEIGH eTaipeia €xel uloBeTAgel OAa Ta véa TTPATUTTA Kal
OlEPUNVEIEG, N EQApPUOYN TwV OTToIWV EYIVE UTTOXPEWTIKN Yia TNG XpProeig Tou dpxicav tnv 1 lavouapiou 2016.
TNV TTapakdTw TTapAypago TTapoudiadovTal Ta TTPOTUTT Ta oTroia éxouv uloBeTnBei atro Tnv 1" lavouapiou 2016
KOl Ta TTPOTUTTA , TPOTTOTTOINCEIG Kal JIEPUNVEIEG Ta oTroia €ite Ogv €XxOUv OKOUa TeBEi ae 10XV €ite dev €xouv
uloBeTnO¢i atro TnVv E.E.

B) MpoéTutra TTou €xouv ekdoBei aAAd dev éxouv g@apuoyrl TNV TTapoucda AoyIOTIKA TEPiodo Kal n
ETaipeia dev éxel uioBeTOElI vWwpiTePQ.

e AIXA 9 XpnuaToOoIKOVOMIKA péga — Tagivounon Kai EmPuETPNon
To POTUTTO €QapUALETAl YIa ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TV i YETA TNV 1 lavouapiou 2018 kai
EMTPETTETAI VWPITEPN e@appoyr). H TeAikn ékdoon Tou AlMNXA 9 Ouykevipwvel TIG QACEIG TOU €PYOU TWV
XPNMOTOOIKOVOUIKWY YEowV Kal avTikaBioTd To AAIM 39 Xpnuarooikovouikd Méoa: Avayvwpion Kai emuéTpnon
Kal OAeg TIG TTponyoUpeveg ekdOaelg Tou AMNXA 9. To TTpATUTIO €1I0AYEl VEEG ATTAITACEIS yIa TNV Tagivounaon Kai
€mMUETPNON, OTTodEiwon Kal AoyioTik avTiotdBuiong. H Aioiknon Tng etaipeiag Bpiokete otn diadikaaia
EKTIMNONG TNG €TTIOPAONG QUTHG TG TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KOTAOTACEIG.

e AMNXA 15'Ecoda amd Zupupdoeig pe meAdreg

To TpATUTTO EQapUOZETal yIa ETATIEG AOYIOTIKEG TTEPIOdOUG TTou EeKIvoUv Tnv i} ueTd Tnv 1 lavouapiou 2018. To
AMNXA 15 koBigpwvel éva PovtéAo TTévTe BNUdATwyY TTOU Ba QapuoleTal yia €000 TTOU TTPOKUTITOUV ATTd MIa
ouppacn pe évav TeAATN (Me TrEpIOPIoUEVES eCaIpETElg), aveEdpTnTa aTTd TO €i00G TNG CUVOAAQYNG 000wV 1
Tov KAGBo. O1 atraitrioelg Tou TTpoTUTTou Ba epapudlovTal TTIONG yIa TV avayvwpeion Kal ETTINETPNON Twv
KEPOWV Kal ¢nUIWV atrd TNV TTWANCN OPICPEVWY PN XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV TToU &gV
atroTeAoUV TTapaywyr amd ouvhBeig dpaoTnPIOTNTEG TNG OIKOVOUIKNG ovTOTNTAG (TT.X., TTWANCEIS OKIVATWY,
EYKATAOTAOEWY Kal €EOTTAIOMOU 1 QUAWV  TTEPIOUCIOKWY  OTOIXEIWV). Oa amaTouvTal EKTETAPEVEG
YVWOTOTIOINOEIG, CUPTTEPIAQUBAvVOUEVNG TG avAAUGNG TOU GUVOAOU TwV £00dWYV, TTANPOQOPIEG OXETIKA HE TIG
UTTOXPEWOEIG aTTOdoong, OAAayéG OTa UTTOAOITTIA TWV TIEPIOUCIAKWY OTOIXEiwv oUPBaoNg Kol Twv
UTTOXPEWOEWY oUPBaoNG PETOEU Twv TTEPIOdWY Kal BACIKEG KPITEIG Kal ekTIAoel. H Aloiknon Tng eTaipeiag
Bpiokete oTn dladIKaCia EKTIMNONG TNG €TTIOPACNG AUTAG TNG TPOTTOTTOINGNG OTIG OIKOVOMIKEG TNG KATAOTACEIG.

ANXA 15: 'TEcoda amd Tuppdoeig pe NMeAdreg (ATTooa@nviceig)

O1 amrocagnviceig epapuolovTal yia €TAOIEG AOYIOTIKEG TTEPIGdOUG TTOU EeKIvouv TV A PeTd TNV 1 lavouapiou
2018 ka1 eMITPETTETAI VWPITEPN EQAPUOYA. ZTOXOG €ival va SIEUKPIVIOTOUV o1 TTpoBéaelg Tou ZAANM katd Tnv
avamTuén Twv amaitioewy Tou TrpoTuttou AMNXA 15 'Ecoda améd ZupPBdoeig e MeAdteg, oxeTika pe: (a) 10
AoOVyIOTIKO XEIPIOPO TWV UTTOXPEWOEWY a1rédoong, OTTOU TPOTTOTIOIEITAl N dIATUTTWOoN TNG apXAg Tou
CMEPOVWHEVA avayvwpioipo», (B) Twv eKTINACEWY TTOU yivovTal OTnV Atmo@Acn Yl eVTOAED f EKTTPOCWTTO,
ouptrepiAauBavopévng TG aglohdynong Katd TTOoOo dia eTaipeia eival evioAéag A eKTTPOOWTIOG, TWV
EPAPPOYWV TNG APXNG ToU «eAEYXOU» Kal (Y) Twv adeIwvV KaBwG Kal TIPOCOETEG SIEUKPIVICEIG YIa TN AOYIOTIKN)
NG TIVEUMATIKAG 1010KTNOIAG Kal Twv OIKAIWPATWY. O1 ammooa@nvicelg TTapEXouV TTPOCDETEG TTPOKTIKEG
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

OIEUKOAUVOEIG yIa TIG eTAIpEiEg TTOU £pappodlouv 1o AMNMXA 15 TARpwG avadpouika n eTTIAEyoUV va papudoouv
TNV TPOTTOTTOINUEVN avadpopikhy TTpootyyion. O1 atmooagnvioelg dev éxouv uloBeTnBei akdéun ammd Tnv
Eupwtraiki ‘Evwon. H Aioiknon 1ng etaipeiag Bpiokete otn diadikaoia eKTipnong Tng emidpaong autnig Tng
TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATACTACEIG.

AMNXA 16: MicBwoeig

To TTPOTUTTO £QaPUOCETal YIa ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIvOUv Tnv ) getd Tnv 1 lavouapiou 2019. To
ATMXA 16 kaBopidel TIG apXEG YIO TNV AvayvVwWPIoT, ETTIHETPNON, TTAPOUCIaon KAl YVwWOToTToinon Twy
HIoBWoswy yia au@dTepa Ta pépn TG oUuBacng, ATOI yia Tov TTEAATN («MICBWTA») KAl TOV TTPOUNBEeUTN
(«ekpIOOWTH»). To VEO TTPOTUTTO OTTAITEI OI MICBWTEG va avayvwpPiouv TIG TTEPIOCTOTEPEG MICBWOEIG OTIG
OIKOVOUIKEG TOUG KaTaoTdoelg. O1 pioBwTég Ba £xouv €va eviaio AoyIoTIKO TTAQITIO yia OAEG TIG MICBWOEIG, PE
opiopéveg e€aipéaelg. H AoyIOTIKN Twv EKYITOWTWY TTapapével ouaiaoTIkG aueTdBAnTn. H EupwTraiki ‘Evwaon
Oev £xel aKOuN uIoBeTrOoEl TO TIPOTUTTO aUTd. H Aloiknon Tng eTaipeiog Bpiokete otn diadikaoia EKTiUNONG TNG
€TMIOPAONG AUTHG TNG TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTAOEIG.

ANXA 10 Evomroinpéveg Oikovouikég Kataotdoeig kai AAIN 28 Etrevdlioelg o€ TUYYEVEIG EMIXEIPNOEIG
ka1 Koivotrpagieg - Tpotrotmroinon: NMwAnon i eiI0popd TTEPIOUCIAKWY OTOIXEIWV METAEU EVOG ETTEVOUTH
KOl TNG OUYYEVOUG TOU £TAIPEIAG R TG KoIvOoTTpagiag Tou

O1 TPOTTOTTOINCEIG AVTIMETWTTICOUV IO aQvayVWPIOUEVN OOUVETTEIO PETAEU Twv ammaitioswy Tou AMNXA 10 kai
ekeiveg Tou AAI 28, yia TNV QVTIUETWTTION TNG TTWANONG A TNG €I0QOPAG TWV TTEPIOUCIOKWY OTOIXEIWV PETAEU
TOU ETTEVOUTH Kal TNG ouyyevoUg Tou €TalpEiag A TNG KolvoTrpagiag Tou. H KUpia GUVETTEIO TWV TPOTTOTTOINCEWV
gival Ot éva TTAApeg KEPOOG N n ¢nuia avayvwpiletal 6Tav n cuvaAlAayr) TTepIAapBavel pia emixeipnon (eite
oTteyaleTal o pia Buyatpikn €ite Ox1). ‘Eva pepikd képdog A n {nuia avayvwpifetar 6tav n ouvalayn
TepIAauBavel aToixeia evepynTiKoU TTOU BEV TUVIGTOUV ETTIXEIPNOT, OKOUN Kal av Ta OTOIXEio auTd aTeEyAdovTal
oe Buyatpiki. To Aekéuppio Tou 2015 10 ZAAIM avéBale e’ adpIOTO TNV NUEPOUNViIa €QAPUOYAS TNG
TPOTIOTTOINONG QUTAG, AVAPEVOVTAG TO ATTOTEAECHA TOu £€pyou Tou yia Tn PéEBodo Tng kabapng Béang. Ol
TPOTTOTTOINOEIG BeV £XOUV aKOun uloBetnBei amd Tnv Eupwiraik ‘Evwaon. H Aloiknon Tng eTaipeiag Bpiokere
oTn d1adIKagia EKTIPNONG TNG £MIOPACNG QUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATAOTACEIG.

AN 12 ®opor Eicodnparog (Tpormromoifoeig): Avayvwpion Tng ovaBaAAOpevng @OpOoAOYIKNG
ATraiTNONG YIA PN TTPAYHATOTTOINOEioEg {NMIEG

O1 TpoTroTroInoelg epapudlovTal yia €TAOIEG AOYIOTIKEG TTEPIGdOUG TTou EeKIVOUV Tnv 1 PeTd Tnv 1 lavouapiou
2017, kai emTpETTETAI VWPITEPN €Pappoyh. O aTdX0g Twv £V AOyw TPOTTOTIOINCEWV Eival va aTTooa@nVIOTE O
AoyI0TIKOG XEIPIOUOG TwV avOBAAAOUEVWY QOPOAOYIKWY ATTAITACEWY YId TIG PN TTpayuaTtoTroindeioeg nuI€g
aTT6 XPEWOTIKOUG TITAOUG TTOU aTToTIJWVTal TNV €0Aoyn agia. MNa Tapddelypa, ol TPOTTOTTOINCEIG SIEUKPIVICOUV
TO AOYIOTIKO XEIPIOUO TWV avABAAAOUEVWVY QOPOAOYIKWVY TTEPIOUCIOKWY CGTOIXEIWY OTAV N OIKOVOUIKA OVTOTNTO
Oev EMTPETTETAI VO EKTTECEI TIG YN TTpaypaToTroinBeioeg {nuieg yia popoAoyikoUg okoTtoug ) OTav €xel TNV
TPOBeon kal TRV duvaToTNTA VA OIOKPOTACEl TOUG XPEWOTIKOUG TITAOUG HEXP! TNV QVTIOTPO®H TWV N
TpayuaToTroinBeicwy ¢nuiwyv. O1 TPOTTOTTOINCEIG dev €xouv aKOun uloBetnBei amd Tnv Eupwtraiki ‘Evwon. H
Aloiknon Tng etaipeiag Ppiokete oTn diadikagia eKTiUnong TnG €mMidpacng AUTAG TNG TPOTTOTTOINONG OTIG
OIKOVOMIKEG TNG KOTOOTACEIG.

AAN 7: Karaotdoeig Tapgiakwyv Powv (Tpotrotroinoeig): NpwtofouAia NvwoTotroioswv

O1 TpoTroTroInoelg e@apudlovTal yia €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV Tnv 1 PeTd Tnv 1 lavouapiou
2017, kai emMTPETTETAN VWPITEPN £Qapuoyr. O aTdxog Twv v AOyw TPOTTOTTOINCEWV Eival va ETITPEYEI OTOUG
XPNOTEG TWV OIKOVOUIKWY KATAOTACEWV va agloAoyrjoouv TIG PETABOAEG OTIG UTTOXPEWOEIG TTOU ATTOPPEOUV
amd xpnUatodoTiKEG dpaoTnpidTnTeg. O1 TpoTroTroINCcEI Ba atmmaiTouv ammd TIG OVIOTNTEG VA TTAPEXOUV
YVWOTOTIOINOEIS TTOU ETTITPETTOUV OTOUG ETTEVOUTEG va agIoAOyouv TIG UETOBOAEG OTIG UTTOXPEWOEIG TTOU
TIPOKUTITOUV OTTO XPNUATOOIKOVOUIKEG SpaOTNPIOTNTEG, CUUTTEPIAAUPBAVOUEVWY PETAROAWY TTOU TTPOEPYOVTAI
atrd TAPEIOKEG POEG Kal PETABOAEG Un TaUEIOKAG QUONG. O1 TPOTTOTTIOINCEIG eV €XOUV QKON UI0BETNOET aTTd
Tnv EupwTraik ‘Evwaon. H Aloiknon Tng eTaipeiag Bpiokete otn diadikagia eKTiunong TnG €Tidpacng autrg NG
TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATACTACEIG.

ANXA 2: Tagivopnon Kai EMPETPNOT TTAPOXWV TTOU £§0PTWVTAI ATTO TNV Agia TWV PHETOXWV
(TpotroTroINoeIg)

O1 TpoTroTroINoelg e@apudlovTal yia €TAOIEG AOYIOTIKEG TTEQIGBOUG TTou EeKIvOUv Tnv 1 PeTd Tnv 1 lavouapiou
2018 kar emTpETTETAlI VWPITEPN £Qappoyr]. OI TPOTTOTIOINCEIG TIAPEXOUV ATTAITACEIG OXETIKA UE TO AOYIOTIKO
XEIPIOYO (Q) TWV EMTITWOELWY TwV TTPoUTTOBECEWV KATOXUPWONG KAl Twv TTPoUTToBE0EWY TToU 8E OUVIGTOUV
KatoxUpwarn, oTnV E€MPETPNON TTOPOXWYV TTOU €EapTWVTAl Ammd Thv afia PeToXwv Kal diakavovifovtal o€
peTPNTA, (B) Trapoxwv ToU €EapTwvTal amd TNV agia peToxwv ME duvatoTNTA CUPYNQPICPOU TwV
UTTOXPEWOEWY TTAPAKPATOUPEVWY QOpwV Kal (y) To AoyIOTIKO XEIPIOPO TWV TPOTTOTTOINCEWY Opwv Kal
TIPOUTTOBECEWY TTAPOXWYV TTOU €EAPTWVTAI OTTO TNV agia PETOXWY, N OTToia SIAQOPOTTIoIEl TNV TAIVOUNGON MIOG
ouvaAAayAg atmd  dlakavovioud ae PETPNTA o€ cuvaAAayr TTou SIaKAVOVICETal JE CUPMPETOXIKOUG TiTAoug. O1
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

TPOTIOTTOINOEIG BEV £XOUV aKOMN ul00eTnNBei atmd TNV Eupwraik ‘Evwon. H Aloiknon tng eTaipeiag Ppiokere
oTn S1adIKagia EKTiPNONG TNG £MIOPACNG AUTAG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATOOTACEIG.

AAN 40: Metagpopég oe Erevduoeig og Akivnta (Tpotrotroinoeig)

O1 TpoTroTroIfoelg e@apudlovTal yia €TAOIEG AOYIOTIKEG TTEPIGBOUG TToU EeKIVOUvV Tnv 1 petd Tnv 1 lavouapiou

2018 evw emTpéTTETAl VWPITEPN EPapHOYRA. O1 TpoTToTToINOEIG BIEUKPIVICOUV TTOTE Hid OVTOTNTA PETOPEPEI £V

aKivnTo, CUPTTEPIAaUBAVOPEVOU AKIVATOU UTTO KATAOKEUN 1) agiotroinon, o€ 1 ammo Tig emevdUOeIg OE akivnTa.

O1 TpoTTOTTIOINCEIG ava@Eépouv OTI PETABOAN TNG XPAONG €vOG QKIVATOU TTPAyHATOTIOIEiTal OTAV TO OKivnTO

TTANPOI A TTavel va TTANPOI, TOV OpPIoUO TwV ETTEVOUCEWY O€ OKIiVNTA KAl UTTAPXEI 0aPng EvOeIEn TNG HETABOARG

auTtng. ATTAG n aAAayr| oTig TTPoBEaelg TNG BIoiKNONG yIa TN XPAON Tou akivrTou, Oev atrodelkvUel HETABOAR OTn

xpnon Tou. O1 TpoTroTroINCEIG Bev £XOUV akoun uloBetnBei ammd Tnv Eupwtaikf ‘Evwon. H Aioiknon tng
etaipeiag Bpiokete otn diadikagia eKTiUNONG TNG €TTIOPOCNG QUTAG TNG TPOTTOTIOINONG OTIG OIKOVOUIKEG TNG

KOTAOTAOCEIG.

AIEPMHNEIA EAAMXA 22: YuvaAAayég o€ §Evo vOUIoHa Kal TTPOKOTOBOAEG

H diepunveia epapudletal yia €TACIEG AOYIOTIKEG TTEPIGdOUG TTou Eekivouv Tnv A petd tTnv 1 lavouapiou 2018

EVW ETMITPETTETAI VwPiTEPN €pappoyr). H digpunveia Sieukpividel 70 AoyioTIKO XEIPIOPS CuvaAAQyWv TTOU

mepIAauBavouv Tnv giorpagn 1 TTAnpwun TTpokataBoAng oe &évo vopiopa. H digpunveia egeTdler TIg

ouvaAAay€G O€ EEVO VOUIOPO OTTOU N OIKOVOWIKI] OVTIOTNTA avayVWPICeEl un XPNMATIKO TTEPIOUCIAKO OTOIXEIO 1

HN XPNMATIKA UTTOXPEWON TTOU TTPOKUTITOUV OTTO TNV €ioTrpagn r TTAnpwur TTPokataBoAng, Tpiv améd v

apxIKA avayvwpion ToU OXETIKOU TTEPIOUCIAKOU aToIXEiou, €§0dou ) €06dou. H digpunveia avagéper 6T n

nuepopnvia ouvaAAayng, yia Tov KaBopiopd TNG ouvaAAayuaTIKAG I00TIPIOG, €ival N nuEPOMNVia TNG apXIKAG

avayvwpiong €vog pn XpnuaTikod oToixeiou TTpokataBoAng r evog avafBaAiduevou eoddou. Edv utrdpyouv

TTOAATTAEG TTANPWUEG N €I0TTPALEIG TTPOKATABOAWY, N OIKOVOUIKA ovToTnTa TIPETTEl va Kabopioel Tnv

nuepopnvia ouvaAAayng yia ka0e pia TANpwpunA Kai giorpagn TTpokataBoAng. H digpunveia dev €xel akoun

ul0BeTnBei atmd Tnv EupwTraikry ‘Evwon. H Aioiknon Tng etaipeiog Bpiokere otn diadikaoia ekTipnong tng
€TMIdPAONG AUTHG TNG TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATAGTACEIG.

To ZAAN €&&dwoe véo KUKAO eTAOIWV avaBabpicewv Twv AMXA 2014 -2016, To oT10i0 €ival piIa GUAAOY

TpotroTroifoewv Twv AMXA. O1 TpOTTOTTOINCEIG €QapudlovTal YIa €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV

TNV | ueTa TNV 1n lavouapiou 2017 yia 1o AMXA 12 N'vwaoToTroiNON CUPPETOXWY O GAAEG OVTOTNTEG KAl TNV 1)

petd TNV 1n lavouapiou 2018 yia to AMXA 1 MNpwTn epappoyn Twv dIEBVWV TTPOTUTTWV XPNUOTOOIKOVOUIKAG

ava@opdg kal To AAI 28 ETevdUoelg O OUYYEVEIG ETTIXEIPACEIS KAl KOIVOTTPASiEG yIa TO OTTOI0 EITPETTETAI

vwpitepn e@appoyr. O avaBabuioelg autég dev éxouv akdun uioBetnBei amd tTnv Eupwtraikn Evwon. H

Aloiknon Tng eTaipeiag BpiokeTe oTn dIadIKacia EKTINONG TWV ETTIOPACEWY AUTWY TWV TPOTTOTTOINCEWY OTIG

OIKOVOMIKEG TNG KOTOOTACEIG.

e AlIXA 1 Mpwrtn spapuoyn Twv S1e8vwyv TPOTUTTWY XPNUATOOIKOVOMIKNG ava@opdg: n avadduion
autr) dlaypdgel TIG BpaxuTrpOBecueg €CQIPECEIG YIO YVWOTOTTIOINOEIS XPNUATOTTIOTWTIKWY HECWY,
TTAPOXWV O€ €PYafoPEVOUG Kal ETAIPEIV €TTEVOUCEWY, KATA TNV TIPWTN £@apuoyrn Twv OligBvwv
TTPOTUTTWYV XPNHOTOOIKOVOUIKNG avapopdg.

e ANl 28 Emmevduosig oc auyyeveic emixeipnoeis kai koivompadieg: O1 TpOTTOTTOINCEIG dIEUKPIVIGouv OTI
n e€mAoyf TNG empuétpnong oTtnv elAoyn afia péow oTTOTEAEOUATWY, piag €mmévOUCONG OE CUYYEVN
eMYeipnon 1 Kovotrpagia TTou KaTéxeTal amd ovriotnTa n oTroia  €ival opyaviopog dlaxeipiong
ETMEVOUTIKWV KEPAAQiWV 1 TTapOuoIa OIKOVOUIKA ovToTnTa, dUvaTal va OIEVEPYEITal XWPIOTA yia KAOE
€méVOUCN O€ QUYYEVA ETTIXEIPNON A KOIVOTTPAEia, KATA TNV apXIKA avayvwpeion.

e AlIXA 12 N'vwaoromoinon ocupugToxwv os dAAsg ovrornreg: O1 TpotroTroINgelg dlEUKpivifouv OTI Ol
ATTAITACEIG YVWOoToTToINCEWY Tou AMNMXA 12, ek1dG aTd TIG YVWOTOTIOINCEIG VIO OUVOTITIKEG OIKOVOUIKES
TTANPOQOPIEG OXETIKA HPE BUYOTPIKEG, KOIVOTTPASIEG KOl OUYYEVEIG ETTIXEIPACEIG, £QApUOlovVTal yia Tn
CUMMETOXN MIOG OIKOVOUIKNAG OvTOTNTOG Of Mia Buyartpikr, KOIVOTTpagia A ouyyevh €mixeipnon Trou
KATATAOOETAI WG KATEXOUEVN TTPOG TTWANGCN, WG KATEXOUEVN Yia diavour i wg dlakoTreica dpaaTnpIOTNTA
oupewva pe 1o AMNXA 5.

3.  KYKAOZ EPTrAZIQN

O KUKAOG epyaciwyv TngG eTaipeiag avalletal wg eEAG,

31/12/2016 31/12/2015
MwAnoeig XapTiou 37.688 37.227
MwAnoeig MnxavnudTtwyv 1.645 5.467
MwAnoeig Ynpeoiwyv - Zuvtnproeig Mnxavnuatwy 4.196 3.893
SUvoAo 43.529 46.587
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(Ze x1hadeg Eupw)

4. EZOAA ANA KATHIOPIA

1/1/2016 - 31/12/2016

. ‘ESoda .
Inu. KOGTOG AiloiknTIKAG E’F,oiSq Zuvolo
TWANBEVTWYV Agrroupyiae Aia@eong

Footoc Avopde 30.484 . . 30.484

HTTOpEUPATWY
AuoiBég kai Egoda 5 1.615 792 1.286 3.693
MpoowTmiKoU
ATtrooBéoeIg evowpaTwy 259 67 5 331
Tayiwv
=50da [pofiofi kan 565 51 1.922 2.538

lapnuiong
TexvikéG YTTnpeaieg 387 82 77 546
Noitrég Mapoyég Tpitwv 662 207 213 1.082
Evoikia 150 260 181 592
Ao 513 - 972 1.487
Zovolo 34.635 1.459 4.657 40.751

1/1/2015 - 31/12/2015
. ‘E€oda .
Inu. Koa'!og AiloiknTIKAG E’F,oiSq Zuvolo
TWANBEVTWYV Aerroupyiog Aia@eong

KoaTog Avgpag 32.941 - - 32.941
Epﬂogsupava
AuoiBég kai Egoda 5 1.421 779 1.257 3.457
MpoowTTiKoU
ATrooB£0EIG EVOWNATWY 311 56 4 370
Tayiwv
AE§°6,°‘ MpopoAng kai 644 59 2.192 2.895

lapnuiong
Texvikég YTTNpeaieg 921 196 184 1.301
Noitrég Mapoxég Tpitwv 497 106 99 702
Evoikia 143 258 173 574
Ao 602 34 1.151 1.787
Z0voAo 37.479 1.485 5.063 44.026

5.  AMOIBEZ NMPOzZQMIKOY

O1 apoiBég kai Ta €000 TTPOCWTTIKOU TNG £TAIPEiag avaAuovTal wg €EAG,
1/1-31/12/2016 1/1-31/12/2015

ApoiBég TTpoowTTIKOU 2.780 2.666

25

General



TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)
EpyodoTIKEG E1I0QOpEG 637 588
ATtronuiwaon kat auupacng 24 -
Mapox€ég aTO TTPOCWTTIKO 252 202
Zuvolo 3.693 3.457

6. AINOMEIQZEIZ MEPIOYZIAKQN ZTOIXEIQN

Atropgiwaon Mayiwv ZToixeiwv (Znu. 12)

Atropgiwon MnxavnudTwy o€ atmoBAKeS TPITWV (ZNY.15)
Atropgiwon ATToBepdTwWY a€ aTTOBNAKES TPITWY (ZNW.15)
Zuvolo

1/1-31/12/2016

1/1-31/12/2015

145 147
35 45
19 -

199 192

O1 aTTouEIOEIG TV TIAYIWV OTOIXEIWV agopolv pIcBwuéva TTayIa TG eTaipiag o€ Tpitoug Bdon Tou AAM 17. Ta
TTAyIa auTd agopoUV AEITOUPYIKEG MICBWOEIG TwY OTTIOIWV N OTTOTIUNON TTPAYUATOTIOINBNKE BAON TWV EKTIUWHEVWY
UEANOVTIKWV TOPEIOKWY POWYV XPNCIMOTIOIWVTAG €va TTPO @OPOU ETMITOKIO TTPOEEOPANCNG TO OTTOI0 avaTOaVAKAG
TPEXOUOEG EKTINATEIG TNG XPOVIKAG agiag Tou XPrMATOG KAl TOUG KIVOUVOUG TTOU OXETICOVTAI UE TO OUYKEKPIMEVO
mayia. O1 atmopeiwaelg a@opolv TTayla Twv AEITOUPYIKWY UIcBwoegwv aToug TreAdreg “Friesland”. kai “Unilever”.
EmmimAéov n eTaipeia kata T SIGPKEIQ TNG XPrONG TTPOXWENOE OE aTTOEIWON Twv ammoBepdTwy BAon TNG TTOAITIKAG
TOU opihou agiag 19 XIA €upw €V QVTIOTOIXO TTPOXWPENOE KOI € ATTOMEIWGN PNXAVNUATWY O OTTOBNKESG TPITWV

Bdon Tng avakTACIUNG agiag Twv Trayiwv ouvoAikng agiag 35 XIA eupw.

7. (NMPOBAEWEIZ)/ANTIAOIZMOZ ANOMEIQZH
ANAITHZEQN

Mpdabetn MpdPRAewn (Znueiwon 16)
Zovolo

8. AAANA EZOAA/EZOAA EKMETAAAEYZHZ

Noitd Ecoda
Noird 'E¢oda
Z0voAo

9. XPHMATOOIKONOMIKA EZOAA

Tékol daveiwv

XpewaTIKEG ZUVAAAOYUATIKEG BIAPOPES
Noird 'E€oda Tpatredwv

Zuvolo

26

1/1-31/12/2016

1/1-31/12/2015

725

21

725

21

1/1-31/12/2016

1/1-31/12/2015

(47) (6)
22 43
(25) 37

1/1-31/12/2016

1/1-31/12/2015

110 109
38 56
17 51

165 216
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

10. XPHMATOOIKONOMIKA EZOAA

MoTwTiKOi TOKOI KATOBETEWY
MoTWTIKEG ZuvaAAayuaTIKEG DlaPOpEg
Z0volo

11. ®OPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

TpEXWVY POPOG 1000 UATOG

Alagopég PopoAoyikol EAéyxou Mponyoupevwy XpRoewv

AvaBaAAduEvOG POPOG £1I000AUATOG
ZUvoAo @popou €1I008AUATOG

1/1-31/12/2016

1/1-31/12/2015

129 146
16 37
145 183

1/1-31/12/2016

1/1-31/12/2015

942 924
943 -
(152) (180)
1.733 744

O ovopaOoTIKOG POPOAOYIKOG GUVTEAEOTNG yia Tnv Tpéxouoa xprion kal Tnv xpron 2015 eivar 29%. H dnAwon
@opoloyiag elcodAuaTog UTToRAAAETal O€ €TROIO BAon, aAAd Ta KEPSN 1 ol {nuieg TTou dnAWvovTal TTOPAPEVOUV
TTIPOCWPIVA £€Wg OTOU 01 POPOAOYIKEG apXEG EAEyEouV TIG BnAwaoelg Kal Ta BIBAia kal aToixeia Tou @opoAoyoupevou
Ko ekd00¢i n TeAIKA €kBean @opoloyikoU eAéyxou. O1 popoAoyikEG Cnuieg, oTo BaBud TTou yivovTal ATTOSEKTEG ATTO
TIG POPOAOYIKEG APXEG, UTTOPOUV VO CUPYNQPICOUV PEAAOVTIKA KEPON yia JIACTNUA TTEVTE ETWV aTTO TO £T0G GTO
otroio TTpoékuyav. H etaipeia £xel eAeyxBei atTo TIG POPOAOYIKEG apXEG PEXPI Kal TN Xpron 2008. O éAeyxog Twv
xprioewv 2009,2010 oAokAnpwBnke €evidg NG xpnocwg 2016 kai TTpoékuye 1000 TTPOCHBETOU  POPOU
1.685.755,58 supw. EmimrAéov Trpaypatotroinenke emmavéAeyxog Tng xpriong 2011 atro Tov oTroio dIaTTIoTWONKE
emmAéov @Opog 309.843,41 eupw. To oOuvolikd TToo6 emmAéov @b6pou avépxetal oe  1.995.598,99
eupw(oupTTEPIAaUBavVOPEVWY QOPOAOYIKWY TTPOCTiHWY Kal TTpocauéfocwv). Ta Tnv xprion Tou 2011 n eTaipeia
KaTéBeoal  TTpoo@uyry  katd Tou EAAnvikoO Anupociou oto TpiyeAég Egeteio ABnvwv yia i  utr apiB.
3843/17.11.2016 amoppImTikrg amégaong Tou [lpoioTapévou g AEA emi tng um apiB. 17403/24.06.2016
evliko@avoug TTpoa@uyng TnG Etaipeiag, pye tnv omoia airn@rkape tTnv aklupwaon NG utr apiB. 1404/26.05.2016
OpioTikng Mpagng AlopbwTikou Mpoadiopiouol Popou Eicodripatog Tou Kévrpou EAEyxou MeydAhwv ETixeiprioswy
(K.E.ME.ENN.) yia Tn diaxeipioTiky mepiodo  1.1.2011 — 31.12.2011 (oikovouikd £1og 2012), ye Tnv oTmoia pag
KaTaAoyioTnke MMTAéOV TTO0O POpPoU el00dAuaTog € 156.486,57 kai TTpooBeTOg POPOG avakpiBeiag Tng dRAwonNg
€153.356,84, 101 oUVOAIKG TO TT000 Twv € 309.843,41 kai Tng omd 26.05.2016 ‘EkBeong Mepikolu EA&yxou
dopoloyiag Eicodrpatog (ID ékBeong: 620361), g axéon Pe TNV wg Avw TPAgn . ATré To0 avwTEPW TTOCO EUPW
1.995.598,99 o1 d10@opEG POPOAOYIKOU EAEYXOU TTPONYOUNEVWY XPHoewv Uyoug eupw 1.052.417,71 gival cUPQWvVa
ME TIG EKTIUNOEIG TNG ETAIPEIAG KAl TN CUPQWVIN YVWHN Twv OIKNYOpwvV TG gival To TTogd TToU N €TaIpEia Bswpei 6T
adika €xel KataAoyioBei wg @Opog TTANPwWTEOS . To 1000 Twv eupw 943.181,28 cival autd TTOU N €TQIPEIQ PE TN
CUHQWVEN yVWUN Twv SIKNyopwy TnG avayvwpilel wg eopo. H etaipeia yia Tig xprioeig 2009 kai 2010 éxel TTpoa@uyel
evwtmov NG AiedBuvong Emiduong Ailagopwyv Tng levikAg Mpaupoteiog Anuooiwv €06dwv Tou YTToupyeiou
OIKovouIKwy cUppwva pe 10 dpBpo 63 Tou v 4174/2013. To 1TT00G TTOU TTANPWOE N ETAIPEIA YA TIG XPHOEIG
2009,2010,2011 trpokeiyévou va Trpoo@uyel evwtiov TnG AieuBuvong EtriAuong Alagopwv Tng Mevikng Mpaypateiag
Anuociwv €06dwv Tou YTroupyeiou Oikovouikwy gival 1.382.878,97. ATrd 1o avwTtépw 1006 Ta 943.181,28 cupw
€xouv KataxwpnBei oto Aoyapiaopd Ala@opEG QOPOAOYIKOU EAEYXOU TTPONYOUUEVWY XPHOEWV EVW TO TTOOO TWV
439.697,69 éxel kataxwpnBei cav ataitnon Tng taipeiag amd 1o EAANvIKG Anudaio kabwg gival cagég OTI N eTaipeia
Bewpei 0TI KAKWG £xel KaTtahoyioBei wg AoyIoTIKr Slapopd Kal auTog gival Kal 0 AGyog TTou £XEl KAVEI TNV TIPOCQUYN.
MNa mig xpnoeig 2011, 2012, 2013, 2014 kai 2015 TTpayUaTOTTOINONKE O AEYXOG POPOAOYIKAG CUNNOPPWONG OTTWG
TpoBAETTETAl a1 TO dpBpo 82 Tmap.5 Tou vopou 2238/1994, tnv utr’ apiBu. MOA 1159/22.7.2011 ka1 To GpBpo
65% Tou N.4172/2013 Tou YTroupyeiou OIkovopikWwy. AT TOV €AeyXo aQuTd Oev TTPOEKUWAV ONUOVTIKEG
(POPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO OUTEG TTOU KATAXWPENONKAV Kal TTOU OTTEIKOVICOVTAl OTIG OIKOVOUIKEG
karaotaoelg. MNa tn kKAeiduevn xprion 2016, n etaipeia ammo@doice otnv un dIEvEPYEIQ QOopoAoyikou eAéyyou. H
dloiknon Tng Etaipgiog dev avapével va TTPOKUYWOUV CNUAVTIKEG QOPOAOYIKEG UTTOXPEWOEIG, TTEPAV QUTWV TTOU
£XOUV KaTaxwpnOei Kal aTTeIkovifovTal OTIG OIKOVOUIKEG KATAOTACEIG.

1/1-31/12/2016 1/1-31/12/2015

Képodn 1mpo edpwv 1.860 2.276
OvopaoTikdg OUVTEAEDTNG POPOU 29% 29%
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
A TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

®o6pog OTOV OVOUACTIKO GUVTEAEDTH

Alagopég PopoAoyikol EAéyyou Mponyoupevwy XpRoswv
Mn ekmITTTWHEVES dATTAVEG

Emidpaon AANayig PopoloyikoU ZuvTeAeaTh

P opog eIcodAPaATOg

O1 avaBaAAOuEVEG @OPOAOYIKEG OTTAITATEIG KOI UTTOXPEWOTEIG avaAUOVTAl TTEPAITEPW WG EEAG:

AvaBaAAOpeveg POPOAOYIKEG ATTAITAOEIG
-ATTopEiWON EUTTOPIKWY KAl AOITTWYV ATTAITACEWY
-Alopopd ATTOORECEWY EVOWHATWY KAl ACWHATWY
QAKIVNTOTTOINCEWV

-N\oITrég TTpoBAEWEIS yia KIvOUvVouUg Kal £€0da

-N\OITTEG YTTOXPEWOTEIG

-ATTopEIWON ZUPUETOXWY O0€ OUYaTPIKEG, TUYYEVEIG Kal KOIVOTTpagieg
MeikTég avaBaAAdpeveg POPOAOYIKEG ATTAITACEIG

KaBapég avaBaAAOpeEVEG POPOAOYIKEG ATTAITHOEIG

540 660
943 -
250 152

- (68)

1.733 744

1/1-31/12/2016

1/1-31/12/2015

364 148
20 98
335 294
57 93
41 26
817 659
817 659

H (xpéwaon)/mioTwon yia avaBaAAdpevous @Opous aTa atroTeAEoPaTa avaAleTal wg €EAG:

-ATTopEiWwOoN EUTTOPIKWY KAl AOITTWYV ATTAITACEWVY
-Alopopd ATTOORECEWY EVOWHATWY KAl ACWHATWY
QKIVNTOTTOINCEWV

-Noitrég TTpoBAEWeIg yia KivOUvoug Kail £60da

-N\OITTEG YTTOXPEWOEIG

-ATTopgiwaon ZUPPETOXWY 0€ OUYaTPIKEG, GUYYEVEIG Kal KOIVOTTPAgieg
Zuvolo xpéwon/(TicTwon)

1/1-31/12/2016

1/1-31/12/2015

215 9)
7 40
42 106
(43) 40
15 3
152 180

H xpéwon/(trioTwon) yia avaBaAAduevoug ¢édpous aTn KAatdoTaon GUVOAIKOU €1008MHATOG aVOAUETAI WG £ENG:

-AvaBaAAduevn @OpOAOYIKN (UTTOXPEWAONG)/aTTaiTnoN ETTI TWV
AvoAoyIOTIKWV KEPBWV/{NUiwV
Z0volo xpéwon/(TioTwon)
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TETPA NAK EAAAZ ALE.

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

A TH XPHZH NMOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

12. ENZQOMATEZ AKINHTOIMOIHZEIZ

AZIA KTHZHX

YtmoAoitro

31 Aekepfpiou 2014

Ayopég Mepiddou

MpdBAewn atopciwong Tayiwv
oToixeiwv(Zny.6)

MwAnoeig /Aiaypagég
MeTagopég/AvakaTavouEg
YmoAoitro

31 Aekepppiou 2015

Ayopég Mepiddou

MpdBAewn amropciwong Tayiwv
aToixeiwv(Zn.6)

MwARoeig /Alaypagég

MeTa@opég/AvakaTavouég
--YméAoitmo
31 Aekepppiou 2016

— , ) MpokatafoAég .
Kripia MnxavnpaT’a ‘EmimrAa & Aoitrog Mayiwv kai ZU,VOAO
Eyk/osig ESomrAiouog . . Evowparwv
c . EotmrAiouog AKivnToTroINoeig s
Kripiwv Leasing Y76 . Mayiwv
wo ExtéAeon
211 2.397 386 319 3.313
- - 74 928 1.002
- (247) - - (147)
- - @) - 2
- - - (1.088) (1.088)
211 2.250 458 159 3.079
- - 86 281 367
- (145) - - (145)
- - ®) - ®)
- 383 (440) (57)
211 2.488 539 - 3.239
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TETPA NAK EAAAZ ALE.

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

A TH XPHZH NMOY EAHZE THN 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

ENZQMATEZ AKINHTOMNOIHZEIX
(ouvéxeia)

ANOXBEZEIX

AmrooBéosig éwg 31 Aekepfpiou 2014
AtrooBéoeig xpong(znu.4)
AmrooBéosig éwg 31 Aekepfpiou 2015
AtrooBéoeig xpong(znu.4)
MeTagopég/AvakaTavouEg
AmrooBéosig éwg 31 Aekepfpiou 2016

ANAMOZBEZTH A=IA
AvamrooBeoTn Adia
31 Aekepppiou 2014
AvamréooBeortn Agia
31 Aekepppiou 2015

AvamrooBeoTn Adia
31 Aekepppiou 2016

To €106 2015 n eTaipgia TTPOXWPENOE OE OTTOPEIWON PNXAVAUOTWY AEITOUPYIKAG MICBWOoewv BAon TnG TPEXOUTAG AVAKTAOIUNG TIUAG GUVOAIKAG agiag 147xIA eupw.ETriong 1o €106 2016 n
ETAIPEIQ TTPOXWPNOE O HETAPOPA UNXavNuATog agiag 24 xIA eupw OTa aTToBépaTa KABWG ETTIONG KAl € TTEPAITEPW ATTOUEIWON TNG Agiag Tou PNXAvAPATOG TTOU €iXe UETAPEPEI TTEPUTT OTA

aroBéuara.

Kard 1n didpkeia Tou £€Toug 2016 oAoKApwWOE TNV KATAOKEUH TOU Trayiou A&IToupyikng picBwong yia Tov TéAatn Friesland, To 611010 €x€ EeKIVATEI aTTO TTEPUOT KAl BPICKOTAV OTIG
QKIVNTOTTOINOEIG UTTO EKTEAEDT), agiag 165 XIA elpw. ETiong Tpoxwpnaoe oTnv KAaTaokeun Trayiou Acitoupyikng picBwong yia Tov eAaTn AZMNIZ A.E ouvoAikng agiag 275 XIA eupw.

Aev vgioTavTal Bépn €TT TWV EVOWHPATWY OKIVNTOTTOINCEWY TNG ETAIPEING.

(21) (701) (329) - (1.051)
(21) (308) (41) - (370)
(42) (1.009) (371) - (1.422)
(21) (255) (56) - (331)

- - 33 - 33
(63) (1.264) (393) - (1.721)
190 1.696 57 319 2.262
169 1.241 88 159 1.656
148 1.257 113 - 1.518
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

Aeiroupyikés Miobwoeig-Ekpiobwrng

>1n katnyopia Mnxaviuara-E¢ommAiopdg Leasing n eTaipeia TrepIAapBavel Ta TTAyia Twv AEITOUPYIKWY PICBWOoEwY
G. Kard tn didpkeia Tou £Toug N eTaipeia avayvwpioe ouvoAikd eTACIO €0000 agiag 482xIA eupw (2015: 543 xIA
eupw). Ta KUpIa YICBWHATA aPopoUV AEITOUPYIKEG MICBWOEIG unxavnuatwy oTig etaipeieg PATE, Friesland, Unilever
kal AZMIZ.

Mio ouykekpipéva otnv etaipeia PAIE piobwvovTar amé 1o 2014 duo katrakiépeg CAP30/Flex HC23 . X1nv etaipeia
Unilever a16 10 2013 pioBwvetal pia ypapun ouokeuaoiag. Me Tov reAaTn Friesland Campina €xouv ouva@Oei
Aeiroupyikég pIoBwoelg yia 800 pnxaveg ouokeuaaiag To 2011 kai 1o 2012 KaBWwg Kal yia ETTIOKEVATTIKA pnyavAuata
10 2011 . Mg TOV idIo TTEAATN TO 2016 CUVAPONKE ASITOUPYIKN MICBWON yIa CUPIKVWTIKG HNXAVNUO TTOAUCUCKEUQTIWY
TUTTOU SW32.T€AOG pe Tov TreAdTn AZIMIZ utreypdpel To 2016 Asitoupyiki MicBwaon yia nxavr) EpapuUoyng KATTakiwy
Tutrou CAP 30 kai yia pnxavr) cucwpeuong TrakETwy T0TTou Helix 30.

Ta eAdyioTa JEANOVTIKA €I0TTPOKTEN MICOWUOTA BACEI PN AKUPWOIPWY GUPBOAaiwv Asiroupyikng picBwaong tnv 311
AekepBpiou 2016, 2015 £xouv wg akoAoUBwG.

31/12/2016 31/12/2015
EvTog evog éTtoug 356 416
MeTd amrd €va £T0G Kal £wg TTEVTE TN 133 145
Mavw atod TévTe €1n - -
Zuvolo 489 561
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

13. ZYNAAAATEZ KAI YITOAOINA ME ZYNAEAEMENA MEPH

Ta uméhoira (amaitioeig-2ny.17 Kal UTTOXPEWOEIG-ZNY.26) pe ouvdedeuéveg emixeiprnoelig Tnv 31 Aekepfpiou

2016, 2015 £xouv wg €ENG:

Tetra Pak AB

Tetra Pak Dairy &
Beverage Systems
AB

Tetra Pak Sverige AB
Tetra Pak Packaging
Solutions AB

Tetra Pak Technical
Service AB

Tetra Pak Sp. z.0.0.
TP PROCESSING UK
LTD

Tetra Pak Processing
Systems AB

Tetra Pak Processing
Components AB
Tetra Pak Packaging
Solutions S.p.A
Tetra Pak Global
Distribution SA

Tetra Pak
International SA

JSC Tetra Pak

Tetra Holdings GmbH
Tetra Pak Processing
Systems A/S.

Tetra Pak India
Private Ltd

Tetra Pak d.o.o
Croatia

Tetra Pak Hungary
Tetra Pak Romania
SRL

DSS SILEBORG AS
Tetra Pak Hoyer A/S
Tetra Pak Production
d.o.o. Beograd
TETRA PAKLTD
Ukraine

Tetra Laval Credit AB
Tetra Pak Italiana
SPA

Z0volo

31/12/2015

AmraiTioeig

(Ymoxpewoeig)

31/12/2016

AmraiTioeig (Yroxpewoeig)
42 15
22 365
- 16
6 -
- 186
- 11
- 1
1 -
69 -
31 1.968
- 2
2
- 22
- 4
3 12
- 8
137 110
- 22
- 281
186 -
- 79
497 3.104

12

29

13

211

(10)

82

172

2.590
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

O1 cuvaAAay£g (TIMOAOYACEIG TTPOG Kal TIUOAOYNOEIG aTTO) OUVOEDEUEVEG ETTIXEIPATEIS YIa TN Xprion TTou €Ange TNV
31 AekepBpiou 2016 ka1 2015 éxouv wg €ENG:

31/12/2016 31/12/2015
‘Ecoda ‘E€oda ‘Ecoda ‘E€oda

Tetra Pak AB 117 73 i 66
Tetra Recart AB - 10

Tetra Pak Dairy & Beverage Systems AB 23 453 - 1.290
Tetra Pak Sverige AB - 33 - 21
Tetra Pak Packaging Solutions AB 10 2 26 4
Tetra Pak Technical Service AB - 2.341 - 2.340
Tetra Pak Sp. z.0.0. - 41 5 6
Tetra Pak Cheese and Powder Systems BV - 59 - 37
Tetra Pak Processing Systems BV - 37 - 139
TP PROCESSING UK LTD - 42 - 27
Tetra Pak Processing Systems AB - 1 32 96
Tetra Pak Processing Components AB 1 5 - 243
Tetra Pak & Cie 10 - 38 5
Guerin Systems SAS - 10 - 6
Tetra Pak Hispania AS 63 - - -
Tetra Pak Italiana SpA - 79 66 307
Tetra Pak Packaging Solutions S.p.A 52 3 148 16
Tetra Laval International SA - 2 - 2
Tetra Pak International SA 117 26.781 100 27.052
Tetra Laval Finance & Treasury Ltd. - 2 - 2
Tetra Pak Hungary - - - 20
Tetra Pak Romania SRL 263 184 243 420
Tetra Pak Cheese and Powder Systems AS - 3 - 10
DSS SILEBORG AS - 412 - 787
Tetra Pak Global Distribution SA 470 - 344 -
Tetra Pak Hoyer A/S - - - 45
TETRA PAK d.o.o Slovenija - - - 1
TP doo Croatia 12 51 6 12
Tetra Pak Production d.o.0. Beograd 15 355 15 381
TETRA PAK LTD Ukraine - - 11
JSC Tetra Pak - 10 - 8
Tetra Pak GmbH 4 - - -
Tetra Holdings GmbH - 2 - 6
Tetra Pak India Private Limited - 37 - 37
Tetra Pak Ltd - - 5 -
Tetra Laval Credit AB 185 - 28 -
Tetra Pak Carton Ireland - - 45 -
Tetra Pak Hungary Co Ltd. - 27 6 -
Tetra Pak Processing Systems A/S - 30 - -
Tetra Pak GmbH & Co KG 42 8 42 37
Tetra Pak d.o.o. - - 10 -
Zuvolo 1.386 31.094 1.159 33.433

H Etaipeia, ota mAQicid Twv OuvhBwyv ETTIXEIPNPATIKWY OPACTNPIOTATWY TNG, OlEveEPyEi OUVOANQYEG KOl WE
ouvdedepéva pe auTr pépn. O1 ouvallayég auTég dievepyouvTal Je GUVOAKES Kal OPOUG TNG ayopdg.

ApoiBég Aioiknong

O1 pIkTéG apoiBég Tou AloiknTiKoU ZupBouAiou yia Tn Trepiodo TTou éAnge Tnv 31 AekepBpiou 2016 avhABav os €166
XIA. évavti € 174 yiIA. Tng xpnong 2015, dnAadf onueiwbnke peiwon katd Trepimou 4,6%. To mood autd
TrePIAAUBAVEL Kal EPYODOTIKEG EICPOPEG.

TéNOG avagépeTal OTI oTnv oxnuamioBeica TPORAEWn yia atmolnuiwon TPOCWTIIKOU TIoU TTPOEKUYE BAoeEl
avoAoyIOTIKNG HENETNG TTepIAapPBAveTal TTooO Uywoug € 41,7xA. (31.12.2015: €40x1A) TToU agpopd Ta PEAN Tou
AloiknTiKoU ZupBouliou kai Ta dIEUBUVTIKA OTEAEXN TTOU TrepIAauBdavovTtal otnv pioBodoaia Tng ETaipeiag.
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

14. ANAITHZEIZ XPHMATOAOTIKQN MIZOQZEQN

Xpnuarodorikés MioBwaoeig

H Etaipgia avayvwpilel ammaitAoeig XpnUaTodoTIKrG HioBwong TTou TTpokUTIToUV até Tn Pakpoxpovia picbwon
uUNXavnuATwy CUOKEUAOIag, avaAUOUEVWY KATWOI:

31/12/2016 31/12/2015

ATTQITACEIG XPNUOTOBOTIKAG HioBwaong 2.332 2.879
Meiov: BpaxutrpdBeopo pépog (318) (629)
Meiov:ATraitnoeig Pea (UETaQOPA O€ ATTAITNOEIG) (1.107) -
908 2.250

O1 TTEAATEG YE TOUG OTTOIOUG N ETAIPEIN €XEI TUVAYEI TIG CNUAVTIKOTEPES XPNMATOBOTIKEG MICBWOEIS gival oI akdAouBol:
a) NAKONIA ZYNET ENME=ZEPI EXMNEP/QON yia Tnv piocbwon piog kamrakiépag amd 1o €1og 2011. H ev Adyw
xpnuatodoTikA pioBwon éAnge 10 2016 Kal TTEAATNG TTPOXWPENOE OTNV £EAYOPA TNG MNXAVNG.

) POAOIH BIOM FAAAKT =ANGHZX AE yia Tnv picBwon d0o ypaupwy cuokeuaciog. O1 ev Adyw pIoBwaoElg
Eexivnoav 10 2011 kai 1o 2014.

y) E.AAZ. A PEA APIOAIAOZ . Me TOV OUYKEKPIMEVO TTEAATN €xouv ouva@Bei péoa ato 2015 xpnuUATOdOTIKESG
oupBdoeIg yia dU0 YPaUPEG CUOKEUOTIag KaBWG Kal yia Yio KAaTrakI€pa.

To 2016 o1 ev Adyw araitioelg mooou 1.106.507,23 eupw PETOQEPONKAV — OTIG EUTTOPIKEG ATTAITACEIG Adyw
KQTOOTPOPAG TWV PNXavNUATWY atro TTupkayid Trou ekdnAwbnke tnv 31" AuyoucTtou 2016 oTo €pyoaTdoio
TG E.A.Z.A. PEA.

H etaipeioc  TmpounBevel Tov ev AOyw TreAdTn pE UNKO OUOKeUaoiag, KEPAAAIOUXIKO €EOTTAIONO Kal TEXVIKEG
uttnpeoieg.To auvolo Tou e§otTAiopou Tng TETPA TMAK eixe ac@alioTei otnv Groupama ao@aNaTIKr) atto Tnv PEA
ApyoAiIdog xwpig Opwg va TrepIAapavel oav guvdikaiouxo Tnv TETPA MAK 61mwg ATav Kal N GUPRATIKA UTToXPEWaN
NG eTaipeiog E.A.Z.A. PEA ApyoAidog..

Me 10 Tépag TNG TTUpKAyIAS E€yive n ekTiunon Twv {nuiwv Kai n Tetra Pak Hellas €ixe ouvavtoeig pye tnv
aO0QOAICTIKA) €TAIPEIA, TTPOKEINEVOU va agloAoynBei n katdoTaon Tou €€OTTAIGHOU, aAAG Kai va ekTIuNBei To MOavo
KOOTOG ETTIOKEUNG A QVTIKATAGTAONG.

270 O1G0TNUa auTo N E.A.Z.A. PEA ouvéxioe Tnv eEuTTnpéTnon TwV TTEAATWV TOU PE TTAPAYWYHA TWV TTPOIGVTWY TOU
(ue @aocdv) atnv Kutrpo, evw Tautdxpova UAoTToinoe Kal ox€SIo yia Tnv duean avolikoddunon Tou EpyooTaciou Kal
TNV ATTOKATACTAON TNG TrTapaywyns . H etaipgia pag Tetra Pak EAAGG AE diggryaye diadikaaieg agloAdynong Twv
KIVOUVWYV Kal GUVEXIOE va TTpounBelel To TTEAETN e UAIKG ouokeuaaiag Kal eE0TTAICUO PE BACEI TO TTIOTWTIKG OPIOo
TTOU OUNQWVABNKE atmd TV ETiTpoTtr MoTtodoTtroswy.

2fRuepa, €€ ufveg apyotepa , 1o epyooTdaio TG E.A.Z.A PEA eival utré TTAf)pn avakaTaoKEeUr Kal 0 XWPOG gival
£TOINOG YIQ TNV €YKATACGTACT TOU £0TTAICOU JOG.

Auo véeg oupwvieg Ke@aAalouxIkoU €EOTTAIOHOU UTTEYPA®NOAY , N Hia a@opd oTnv TTPOUNBEIa HETAXEIPIOPEVNG
ypapung mapdywyng A3 /Flex yia Tnv ep@idAwaon TTpoidvTwy aTnv guokeuaacia Tetra Prisma Aseptic 1L Square kai
n GAAn dgopa TV TTPouNBeia eTTiIoNG PETAXEIPIOPEVNG YPauung TTapdywyng A3/Flex yia Tnv eugidAwon TpoidvTwy
otnv ouokeuaoia Tetra Brik Aseptic 250 ml Slim. H mpwTtn ypauur) avapévetal va EEKIVAOEN  EUTTOPIKA TTapaywyn
oTIg apxés Maptiou Tou 2017, evw n deuTepn oTa TéAn MapTiou Tou 2017.

Q¢ avagopd oTIG oulnTAOEIG TNG ETAIPEIG PE TNV AOQPAAIOTIKN eTaipgia Groupama OXETIKA HPE TNV €VOEXOUEVN
arrodnuiwon Twv nuIWV N TEAIKA aitnon €xel TTpaypaToTroindei kal TToAU ouvTopa Ba apxicouv ol diarrpaypaTeloelg
Hag yia 7o TTogd TNG atrolnuiwong. To TEAIKG TTOPIOUA UE T EUPAUOTA TNG TTUPOCRECTIKAG €XEI OTTOOTOAEI OTOV
€I0AayYEAEQ TO OTTOIO KAl ava@épEl OTI N TTUPKAYIA TTPOKANBNKE ATt BPaXUKUKAWUA OTIG OTTOBNAKES Kal OEV UTTAPXEI
£voeItn apéAeiag Tou TTEAATN A TTPOKANCN TTUpKayIdg atrd TTpdBeon.

H Tetra Pak Hellas évavti Tou oUvoAou Tng armaitnong Tng ommo XpnuoTodoTikA pioBwaon Trpoxwpnoe oTnv
onuioupyia TPORAewn emopdAeiag agiag 573.916,36 cupw O61Tou avaroyél aTo 50% Tng OUVOAIKAG TnG aTtraitnong. H
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TETPA NAK EAAAZ ALE.

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

Aloiknon TG eTaipeiag exTiuG OTI TO OUVOANIKO TTO00 TTou TEAIKG Ba eioTTpaxBei avaloyei oto 50% AauBdavovTag

UTTOWN TOUG TTAPOKATW TTOPAYOVTEG

» H Tetra Pak Hellas SA &¢v gixe oupttepiAngBei otnv uttoypageioa oluupacn ac@aAions Twv PnXavnuaTwy
WG ouVBIKaI0UX0G BAon Kal TNG cupBATIKAG uTToxXpEéwong TNG PEA ApyoAidog.

» H ekBeaon Tou el0ayyeAéa eKKPEUED KAl WG €K TOUTOU N aTTOQACH TG GOPOAIOTIKAG €TaIpEiag yia To av Ba
TIPOXWPACOUV N OXI PE TNV dIEuBETNON TNG atraitnong TTpog TNV PEA ApyoAidog dev ptropei va ouvayBei.

» H yevikA TTPAKTIKI) TwV ao@AAICTIKWY ETAIPEIWV VA PNV ATTO{NMIWVOUV TTAIPWG TO CUVOAIKO KOOTOG TWwV

AOQAICPEVWYV TTEPIOUTIAKWY OTOIXEIWV.

H ouykekpiyévn utmoBeon eival aKOPA Ot EKKPEPOTNTA KOI QVOUEVETAI VA OAOKANPwWOEI PETA TNV uTTOypOPH TWV

OIKOVOUIKWY KATAOTACEWV

MakpoTtrpo8eopeg Kai Bpaxutrpo8eopueg amaiTioeig

O1 peANOVTIKEG EAAXIOTEG EIOTTPAKTEEG KATARBOAEG MICBWUPATWY Kai n TTapoloa aia autwv yia TIG Xprioelig 2016 kai

2015 avaAvovTtal wg £§AG:

Ev16g evog éTtoug
MeTd amrd €va £T0G Kal £wg TTEVTE TN
Mavw atod TTévTe €1n

Z0voAo

Meiov:

Moad mou atroTeAOUV XPNUATOOIKOVOUIKA €500
Mapouoa agia eAdxioTwv KaTaBoAwv XpNUATOSOTIKAG
HiocOwong

EvT6g evog éToug
MeTa ammd £va €106 Kal €wg TTEVTE £TnN
Mavw o1mod TevTE €T

ZUvoAo

Meiov:

Moad 1mou atroTeAOUV XPNHATOOIKOVOUIKA €000
MapoUoa adia eAdXIOTWV KATABOAWY XPNUATOSOTIKAG
HioBwong

15. ANOGEMATA
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31/12/2016
EAdaxioTeg Mapouoa Agia
KataBoAég KataBoAwyv
383 318
920 908
1.303 1.226
(77) -
1.226 1.226
31/12/2015

EAdxioTeg ] .

KataBoAég Napouoa Agia
KaraBoAwv

757 629

2.114 1.907

411 343

3.282 2.879

(404) -

2.879 2.879

31/12/2016 31/12/2015
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1M6deg Eupw)
Ayopég YTro MapaAaBn 332 602
AVTAAAGKTIKG O€ ATTOBNKES TPITWV 39 38
MpoBAewn atropeiwong

: . . (29) -
atmoBepdTwy o€ amobnikn TpiTwv
MnxavAiuaTta g atmobnkn TpiTwyv 99 110
Zuvolho 451 750

Katd tn didpkeia 1ng Xxpriong 2016 n eTaipeia TTpOXWPENOE O€ TTEPAITEPW OATTOUEIWOT, TOU HPNXAVIAMOTOG TTOU  €iXE
peTapépBel Tépual oTta amoBéuarta, OuvoAikAg aiag 35xIA gupw PBdon TG avaktiolung aiog Tou
unxavhuparog.Emiong Tpoxwpnoe ae PETAPOPA Kal evOg PnXavnuatdg oTa amobEéuaTa oUvOAIKAG agiag 24 xIA
eupw.TéNog n eTaipeia Baon TTOANITIKAG TOU OMIAOU TTPOXWPENOCE OE QTTOUEIWON TWV ATTOBEUATWY TNG OUVOAIKAG

agiag 19xIA eupw.
Aev ugpioTavTtal Bdpn eTTi TwV ATTOBEPATWY TNG ETAIPEING.

16. EMMOPIKEZ ANAITHZEIZ

31/12/2016 31/12/2015
Amraitioeig amo Zuvoedepéva pépn(Znu.13) 497 172
Amraitrioeig atro lMeAdreg EowTtepikou 5.463 6.515
Amraitrioeig atro lMeAdreg EEwTepIKOU 935 670
Armaitnon Xpnu MioBwong meAdrn PEA(Znu.14) 1.107 -
MpoBAewn Emo@dAeiag MeAatwv (1.911) (1.185)
ZUgvoAo 6.091 6.172
Meiov atraitioeig amd Zuvdedepéva pépn(Zny.13) (497) (172)
Zuvolo 5.594 6.000

O1 amraITAOEIG €ival OAeg O€ eupw, OeV gival EVIOKEG OUTE EXOUV TTPOEEOPANDET yia OKOTTOUG KATAPTIONG TWV

AVWTEPW OIKOVOUIKWY KOTOOTACEWV.

H kivnon tng mpoéBAewng atrougiwong TnG agiag Twv amatTAoEwy €xel wg eEAG:

31/12/2016 31/12/2015
YToAorro Apxig 1.185 1.277
Mpdabetn MpoRAewn(ZNu.7) 725 21
Xpnaiyotroinon MpdRAewng - (113)
YtméAoitro TéAoug 1.911 1.185
H avdAuon evnAikiwong Twv UTTOAOITTWYV TTEAATWV £XEI WG £EAG:
31/12/2016 31/12/2015
Agv gival o€ KaBuoTEPNON Kal OEV €ival ATTOUEIWPEVA 4.861 3.056
Eival o€ kaBuoTépnon Kai Oev €ival ATTOUEIWPEVA:
-Ewg 3 pAveg 1.788 2.848
-3UAVES £wG BUNvES 126 162
-6uAveS £wg 1 €10G 110 94
Mavw atd 1e10g 1.117 1.197
Meiov MpoRAéweig EmoedaAeiag MeAatwy (2.911) (1.185)
KaBapég Atrautiosig MeAatiov 6.091 6.172
17. AOINEZ ANAITHZEIZ
31/12/2016 31/12/2015
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)
‘Ecoda Xprioswg EiomrpakTéa 96 223
Amraitrioeig atmro EAnvik6 Anudoio 425 -
Noira 4 31
ZuvoAo 525 254

Ta Ecoda Xprioewg Eiotrpaktéa mrepihappdvouv 1o unviaio ¢00do Tou Aegkepfpiou 2016 kai avtioToixa Tou 2015
yIa TIG UTTNPEDieG TTWARCEWV Kal marketing TTou TTpoo@épel n Aloiknon Tng eTaipeiag yia TIg Xwpeg KUtrpo Kal
lopanA. O1 ATraitiioeig atmo EAANVIKG Anudaoio mrepiAapBavouy TV atrdimnon TNG ETAIPEING TTOU €XEl TIPOKATARAAEI
EVAVTI TWV POPOAOYIKWYV TNG UTTOXPEWOEWV Yia To £10G 2016 KaBwg etriong kai yia Ta £1n 2009,2010 ka1 2011.

18. TAMEIAKA AIAGEZIMA & IZOAYNAMA

31/12/2016 31/12/2015
KaraBéoeig Owewg 1.648 1.530
Zuvolo 1.648 1.530

O1 Aoyaplaopoi KaTaBETEWY OYWEWG Eival EKPPATHEVOI OE EUPW Kal TOKICovTal e KUPAIVOUEVA ETITOKIO avaAoya
pe 1o Uyog TnNG KaTdBeang Kal pe BAan Ta €mMTOKIA TWV TPATTECWY Yia UTTOAoITTa 0 Aoyaplaououg OWewg Kal
katoBéoewv. H Tpéxouoca agia Twv ev Adyw KataBéoewv OWewg TTpooeyyilel Tn AoyIOTIKN Toug agia Adyw Twv
KUHAIVOUEVWV ETTITOKIWY KAl Twv BpaxutrpdBeauwy Agewv Toug. H eTapeia dev diabitel Tapeio.

19. TAKTIKO ANMOOGEMATIKO

ZUP@wva Pe TNV EAANVIKN EUTTOPIKA VOUOBETIa, 01 ETAIPEIEG €ival UTTOXPEWUEVEG va oxnuaTi(ouv atd Ta kabapd
KEPON TNG XpNong 1o 5% cav TOKTIKO OTTOBEUOTIKO PEXPIG OTOU OUTO @TACEl TO €va TPITO Tou KatafAnuévou
HETOXIKOU TOug KepaAaiou. Kartd tnv didpkeia NG {wAG TnG eTaipeiag atrayopeleTal n Slavour] ToUu TAKTIKOU
atroBepaTikol. Eviog Tou 2016 n eTaipeia dev oXNUATIOE TAKTIKO a1ToBepaTikG, agou amd Tn xprion 2009 eixe
TTpayuaToTroiNGei n amd Tou VOPOU UTTOXPEWTIKA KAAUWN HEXP! TO €va TPITO TOU KATARANUEVOU HETOXIKOU
KepaAaiou. ‘ETol To Uyoug Tou TakTIKOU amroBeuaTtikou Tnv 31n Aekepppiou 2016 mapépeive oe € 307 (2015: €
307).

20. METOXIKO KE®AAAIO

H etaipia apxikd@ ouoTdbnke pe KePAAaio €EAvTa ekatoppupiwv dpayxuwyv (60.000.000) trou diaipeito o€ £€)
XIANIGdeG (6.000) peToxég ovouaoTiKAG agiag déka XIMGdwy (10.000) dpaxuwyv n KABe yia.

Me tnv a6 17.10.1997 amoégaon Tng ExTaktng Mevikng ZuvéAeuong Twv MeTdxwyv, TO PETOXIKO KEQAAQIO TNG
Etaipiag augnbnke katd ekatdv €ikoal ekatoppupia dpaxpés (120.000.000) pe tnv €ékdoon dwdeka XIANIGdwY
(12.000) petoxwv ovopaaoTiKAG agiag déka XIMddwy (10.000) dpaxuwyv n KABe pia.

Me v amd 07.05.2001 amdégaon Tng ‘EkTaktng lMevikAg Zuvéheuong Twv Metdxwv 10 PeETOXIKO KEQAAQIO
auénonke kKatd éva dlogkaTodpUpIo €ikoal dUO ekaTtoupupla dIakOoIEG TTEVAVTA XINIAdEG dpaxuég (1.022.250.000)
HE TNV €kdoon ekatdv dUo XINAdwV dlakoaiwv gikool TrévTte (102.225) petoxwv, oVouaoTIKAG agiag BEka XINIGdwV
(10.000) dpaxuwyv n K&Oe yia.

Me tnv amé 20.11.2001 amdépaon tng ‘EkTaktng Mevikng ZuvéAeuong ammopaciodnke n PEiWON TOu PETOXIKOU
KEPAAQiOU KOTA €KATOV evevhvTa éva ekaToppupia dpaxués (191.000.000) pe 1c61TO0N dlAypa@r] TOU UTTOAOITIOU
nuUIWV, 1 auénon Tou PETOXIKOU KePaAaiou pe al&nan TNG OVOMNAOTIKAG a&iag TNG PETOXNG Kal N €KQPACn Tou
UETOXIKOU KEPAAQIOU Kal TNG OVOMAOTIKAG agiag TNG METOXNG KAl OE €UPW. ZUVETTWG TO PETOXIKO KEQAAAIO TNG
Etaipiag avépyetal oe Tpia ekatoppupia TpIAvTa TPeIS XIAIGdeg emTakdoia Tevrvia eupw (3.033.750) ) éva
Ol0EKaTOPPUPIO TPIAVTA TPIA EKATOMMUPIO  ETTTAKOOIEG TTEVAVTA XINAOEG TPIOKOOIEG OEKA TPEIG OPAXUEG
(1.033.750.313) diaipoUpuevo Oc eKATOV dia XINIABEG ekaTdv gikool tévre (101.125) petoxég, ovopaaTiKAg agiag
TpIavTa (30) eupw R déka XINIAdES DIAKOTIES €ikoal OUO dpaxuég Kal TTevAvTa AeTTd (10.222,50) n kaBe pia.

Me tnv ammd 30.06.2003 amdégacn Tng Mevikrg ZuvéAeuong aTro@aciobnKe n JUeiwaon TOU JETOXIKOU KEPAAQiou KaTA
OU0 ekaToppupla ekatdv dwdeka XIANIGdes eupw (2.112.000,000) ue icdTTO0N SlAyPAPr TOU UTTOAOITTOU CnuIwV.
ZUVETTWG TO METOXIKO KEQAAQIO TNG ETAIPIOG AVEPXETAI OE EVVIOKOOIEG €iKOOI Mia XINAOEG ETTITAKOCIA TTEVIVTA EUPW
(921.750,000) diaipoupevo oe TpIAvTa XIAIGOEG eTTTaKOOIEG €ikool TTEVTE (30.725) PETOXEG OVOMOOTIKAG agiag
TpiavTa (30) eupw n KABe pia.

21. MEPIZMATA

JUpowva pe TIG OIaTAEEIC TNG €AANVIKAG €EUTTOPIKAG VvopoBeaiog, o1 eTalpeieg €ival UTTOXPEWUEVEG va
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

dlavépouv KABe £T0G PepiopaTa TTou avTioTolXoUv TOUAGXIoTOV 01O 35% Twv KEPOWV PETA POPWV Kal JETA TOV
OXNUOTIONO TOU KATd VOUO TAKTIKOU ammoBeyaTtikoU. H un diavour) pepiopatog TeAel UTTO TNV €ykpion TOUAdXI-
oTov Tou 70% Twv PETOXWV TNG ETAIPEIOG.

EmmAéov, n eAMnvikp eutropikfy vopoBecia omaitei va TTANPOUVTOlI OUYKEKPIYEVEG TTPOUTTOBEDEIS yia Tn
diavoun pepiopatog. Mo ouykekpiyéva, ammayopeletal n diavour pepiopatog otav (a) Ta idia Ke@aAaia TG
eTaIpEiag, OTTWG euavifovral oTnV KATdoTaon OIKOVOUIKNG B€0ng PETA aTmd autr Tn diavoun eival PIKpOTEPQ
amd Ta idla KePAAaia TTAEOV Twv PN SIOVEPOPEVWY OTTOBEPATIKWY Kal (B) TO avaTTOORECTO UTTOAOITTO TWV
€€O0WV TTPWTNG eyKaTdoTaong eival yeyaAlTePo aTTéd T EKTOKTA ATTOOEUATIKA OUV TO UTTOAOITTO KEPOWV €IG VEO.

Katd mn xprion 2015 eykpibnke diavopn pepioparog mmooou 1.532 xIA eupw(2014:1.132xIA. eupw) KOTA TNV
TakTikr) Tevikr) ZuvéAeuon Twv Metdxwv Tng 11ng Maptiou 2016. To pépiopa KataBArOnke oToug JETOXOUG KaTd
TNV dIdpKEIa TG XPriong.

To Al0IKNTIKO ZUPPBOUNIO TNG ETAIPEIAG EVEKPIVE TIG OIKOVOUIKEG KOTAOTAOEIG TNG Xpriong 2016, Tnv 10 MapTiou
2017 kai TTpOTEIVE TTIPOG TNV TaKTIKN [eVIKr) ZuvéAeuon Twv METOXwWV TNV SIAVOUN HEPIOUATOG.

22. BPAXYMNPOOEZMEZ AANEIAKEZ YMOXPEQZEIZ

H etaipeia péxpr Tnv 6" Aekepfpiou 2016 diatnpouce BpaxutrpoBecuo daveioud e efdopadiaio Kupavouevo
€MTOKIO 3.60% Kal OUVOAIKS Oplo XpnuaTodotnong €3¢k atnv Tpdtefa HSBC. Tnv 6" Aekepfpiou 2016 n eTaipeia
e ouvepyaaia pe Tnv Tpdmrea HSBC mrpoywpnoav o€ TpOTTOTTOINGN TNG OPXIKNAG oUUBaong ge augnan Tou opiou
XPNHOTOdOTNONG O€ €4¢K.

1OV TTOPaKATW TTivaka @aivovtal To EYKEKPIPNEVO Oplo BpaxutrpdBeopou daveiopou Tng ETaipeiag kabBwg emmiong
Kal TO XpNnolhoTroinBév Toad.

31/12/2016 31/12/2015
Opio xpnuatoddtnong 4.000 3.000
Mn xpnoipotroinBév 6pio (1.000) -
XpnoiyoTtroinBév épio 3.000 3.000

O1 e0Aoyeg agieg Twv dAVEIOKWY UTTOXPEWTEWY TTPpoOoEyYiouv Ta uTTéAoITTa Twv BIBAIWY, Adyw TWV KUPAIVOUEVWYV
ETMITOKIWV Kal TNG BpaxutrpéBeapung AN¢ng Toug.

23. NAPOXEZ XTO NMPOZQMIKO

Bdaoel Tng EAANVIKNAG epyaTikig vopoBeaiag kai eidikoTepa pe TG diatdaelig Tou Nopou 2112/1920, n Etaipeia £xel
TNV UTTOXPEWON, va atrolnuiwoel Toug UTTAAAAAOUG Toug OTav cuvtaglodoTouvTal. H oxeTikA vopoBeoia kaBopilel
T0 €@’ Gma mood TNG atrolnuiwong Tou dikalouvTtal va AdBouv ol uTTAAAnAol KaTd Tn ouvTagloddTnon Toug, To
oT1roio e€apTaTal ammd pia ogIpd TTapayovIwy, 6TTwg N NAIKia, Ta £Tn TTPoUTINPETiag Kai o1 atmodoxEG Toug. AuTh n
uTToXpEWwon aTToTeAEl uTToXPEéwan KaBopiopévwy TTapoxwyv. Ta Aigbvh MpdTutra Xpnuatoolkovouikng Avagpopdg
Kal ouykekpipéva 1o MpoTtutto AAT. 19 kaBopiouv pe capnveia TNV peBodoAoyia EKTTOVNONG MIAG avaAoyIoTIKAG
MEAETNG yIO TNV OTTOTUTTWON TWV UTTOXPEWOEWY KAl TOU KOOTOUG TTOU a@QOPOUV O€ éva TTPOYPOUUO TTOPOXWV
epyadopévwy Kal avayvwpifovTtal yia TV AOyIOTIKA aTTeikévion auTtwv Twv PeyeBwv, 1600 otnv Kardotaon
Xpnuatooikovopikng @éong 6co kai otnv Kardotaon ZuvoAikoUu EicodAuatog. Or KupidTEPEG OVOAOYIOTIKEG
TTaPAdOXEG TTOU XPNOIUOTTOINBNKAV KATd TNV NUEPOUNViIa XpnUaTOOIKOVOUIKNG @¢ong eival ol €ENG :

Baoikég Oikovopikég YTToBEéoeig

31/12/2016 31/12/2015
MpoeCo@ANTIKO ETTITOKIO 1,5% 2%
MeAAovTIKEG auEnoeIg HIoBwV 3,25% 3,50%
Avapevouevn evatTopévouoa Epyaciakr) Jwn 17,23 17,73
Mivakag Bvnoiyotnrag EVK 2000 EVK 2000
MAnBwpIou6g 1,75% 2%

O1 uttoBé0€IG ava@opiKG We Tn PeAAOVTIKA BvnoiudtnTa Baciovial Tov TiVAKa TToU €ival aTTodeKTOG aTTO TO
apu6dIo EAANVIKG KuBepvnTIKO TUARUA, TO oTToio emMBewpei Ta EAANVIKG ouvTtaglodoTika atmoBeparikd. O Trivakag
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TETPA NAK EAAAZ ALE.

ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN

THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

ovopdadZetal EVK2000 kai Baocidetal ota TT0000Td BvnoipétnTtag TG EABeTiag. Ta mood 1Tou avayvwpifovral otnv

KaraoTtaon Oikovopiking @éong avaluovTal wg €ENG:

KaBapr Ymoxpéwan mnv 1n lavouapiou
Eiopopég TAnpwOeioeg EpyodoTn
Xpnuatooikovouiko KooTtog(KardoTtaon ATTOTEAEGUATWY)

Képodn/lnuieg Alakavoviopwv(Katdotaon ATTOTEAEOUATWY)

(Ecod0)/EE0d0 TTpog KATaXWENON OTNV KATAoTaomn AOITTWY CUVOAIKWV

€1000NPATWY
KaBapn Ymoxpéwon tnv 31n AgkepBpiou

31/12/2016 31/12/2015
738 704

- (18)

53 57

- 12

20 17

811 738

AvdAuon euaicBnoiag atToTeAeoudTwWyY BACN PETAROAWY GNUAVTIKWY TTOCOCTIAIWY TTAPAdOXWY TTapoucIdleTal

TTOPAKATW :

Augnon emTokiou TTpoegdPAnong katd 0,5%
Meiwaon emmiTokiou TTpoed®Anong katd 0,5%

Augnon avapevouevng alénang piobwv Kata 3%
HokpoTTpGBeTua

Augnon avapevopevng alénang pIobwv Kata 4%
HokpoTTpéBeTua

24. EMIMOPIKEZ KAI AOINEZ YNOXPEQZEIZ

MeTaBoAnR AvaAoyioTIKAG
Ymoxpéwong

(65)

73

49

(49)

MNoocooTiaia
MeTaBoAn

(8,00%)

9,00%

(6,00%)

6,00%

Ol ePTTOPIKEG UTTOXPEWTEIG DV gival TOKo@Opol Aoyapiacpoi kal ouviBwg diakavovifovTal o€ 0-90 nuépeg.

YTToXpewaoelg TTpog Zuvdedepéva pépn(Znu.13)
YTmoxpewoeig TTpog MNpounBeutég EcwTepikoU
YTmroxpewaoeig TTpog MpounBeutég EEwTePIKOU
MpokatafBoAég MNeAaTwv

Nortroi ®opol kar TEAN

Opyaviouoi KoIVWVIKAG ao@AAiong

NOITTEG UTTOXPEWOTEIG

Zouvolo

Meiov YTroxpewaoeig Trpog Zuvdedepéva pépn(Znu.13)
ZygvoAo

25. AEAOYAEYMENEZ KAI AOINEZ YNOXPEQZEIZ

39

31/12/2016 31/12/2015
3.104 2.590
1.566 1.543

118 130

20 11

594 1.094

160 145

34 18

5.596 5.531
(3.104) (2.590)
2.492 2.940
31/12/2016 31/12/2015
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)
‘E€oda Xproewg AedouAeupéva 915 817
MpoBAéweic MioBodoaiag 367 327
‘Ecoda Evoikiaong Mnxavnudtwy 47 82
MpoBAéweig Eyyunogwv Mnyxavnudrwy 21 90
Atrolnuiwaoeig Mnxavnudtwyv 139 222
Noirra 31 29
Zuvolo 1.520 1.567

Ta £€oda xprioewg OedouAeupéva TTEPIAAPBAVOUV KUpiwg TIMOAGYIA UTTNPECIWV TPITwy, KOBWG €TTiong Kal
TIJOASyYIa TTpoWBNANG dIaPAUIoNG TNG ETAIPEING Ot TTEAATEG TNG eTalpeiag, OTTwg TNV Coca-Cola KTA. EmiTrAéov oTIg
0eOOUAEUNEVEG KOl AOITTEG UTTOXPEWOEIG TTEPIAAUBAVOVTAI TIPORAEWEIG EYYURCEWY TIWARCEWY HNXavNUATWY,
TPOBAewn amolnuiwong atov TTeAGTn EAANvika MaAakTopgia AE TToooU 139xIA eupw Adyw TeXVIKWV BAaBwv oTnv
diadikacia Packaging kai Processing Processing kaBwg kai TpoRAewn amolnuiwong Tou WETITn TTWANGNGg
AVTAAAGKTIKWYV Kal gnxavnudaTtwy “Argov” oto 1IopaiA Adyw TTaucon cuvepyaaoiog padi Tou eviog Tou 2016. TéAog
OTOV OUYKEKPIMEVO Aoyopiaopd TrepIAauBAvovTal Kal Ta £€00da €vOIKiaong XPNMATOBOTIKWY MICBWOEWY TG

ETOHEVNG XPAONG.

26. AEZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

H eTaipeia £xel eAeyxBei attd TIG POPoAOYIKEG apxEG yia Tig Xprioelg 2009 kai 2010. Me Bdaon Tnv evioAn eAéyxou 361,
oTig 21 AekepBpiou 2015 Tou Kévrpou EAéyxou MeydAwv Emixeipriocwv (K.E.ME.EI.)

H etaipeia éxel eAeyxBei pepikwg atmd TIG POPOAOYIKEG apXEG POPoAoyIKoU eAEyxou yia Tnv Trepiodo 1 lavouapiou
2011 éwg 31 Aekepppiou 2011, yia Tov €Aeyx0 SIACUVOPIOKWY EVOOOUIAIKWY CUVAAAQYWV Kal TNG EVTOANG EAEyXOU
557/5/1118, 30 NoguBpiou 2015 até 1o K.E.ME.EI.

Ta Tropiopara Tou eAéyxou €xouv dlatmoTwaoel POPo Xpriong yia 1o £€1o¢ 2009 gupw 865.350,93 yia 10 2010 eupw
820.404,65 «ai yia 10 2011 gupw 309.843,41. ZhvoAo xpriocwv 2009,2010,2011 eupw 1.995.598,99.

ATTé T0 avwTépw Moo eupw 1.995.598,99 o1 dlapopég GOPOAOYIKOU EAEYXOU TTPONYOUNEVWV XPHOEWY UYPOUS EUPW
1.052.417,71 gival cUP@Wva UE TIG EKTINATEIG TNG ETAIPEIAG KAI TN GUUPWVN YVWUN TwV SIKNYOpwV TnG gival To 1000
TTOU N €TaIpEia Bewpei OTI AdIKa £xel KATaAoyIoBEi WG POPOg TTANPWTEDG . To TTood Twv eupw 943.181,28 eival autd
TTOU N ETAIPEIO PE TN CUPQWVET yVWUN Twv BIKNYOPWV TNG avayvwpilel wg oépo. H etaipeia yia 1ig xprioeig 2009 kai
2010 &xer Tpoo@uyel evwTiov TnG AieiBuvong Etrihuong Alagopwv Tng lMevikng Mpappateiog Anpociwv eaédwyv Tou
YTtroupyeiou Oikovoulkwy cUu@wva Je 1o dpbpo 63 Tou v 4174/2013. Ta Tnv xprion Tou 2011 n eTaipeia katéBeoal
TPOoQuUyr] KaTd Tou EAAnvikoUu Anuociou oto TpiyeAég Egeteio ABnvwv yia mig  utr apiB. 3843/17.11.2016
ATTOPPITITIKAG aTTéPacng Tou MNpoioTapévou Tng AEA etTi Tng utr apiB. 17403/24.06.2016 evdikopavoug TTPOOPUYHG
Tng ETaupeiag, pe Tv otoia aitnBrikaye Tnv akupwaon g utr apiB. 1404/26.05.2016 OpioTikng MNpda&ng AlopBwTikou
Mpoaodiopiopou Popou Eicodruatog tou Kévipou EAéyxou MeydAwv Emyxeipriocewv (K.E.ME.EM.) yia n
dlaxelpioTikr) Tepiodo  1.1.2011 — 31.12.2011 (oikovopikd €1og 2012), ye Tnv OTToia HAG  KATAAOYIOTNKE ETTITTAOV
Tood QOpou giIcodnuaTog € 156.486,57 kai TTpOoBETOC POPOog avakpifelag TnG dRAwONGg €153.356,84, nfjroi
OuvoAIkd To TToad Twv € 309.843,41 kai TG amé 26.05.2016 'ExBeong MepikoU EAéyxou Popoloyiag Eicodruarog
(ID ¢ékBeong: 620361), oe oxéon We TNV WG Gvw TPAEN . To TTood TToU TTAAPWOE N ETAIPEia yIa TIG XPNOEIG
2009,2010,2011 1pokeIpgévou va TTpoouyel evwtriov TG AiguBuvong EmiAuong Aiapopwyv Tng Mevikig Mpappareiag
Anuociwv €06dwv Tou YTroupyeiou Oikovouikwy gival 1.382.878,97. ATrd 1o avwTtépw 1006 Ta 943.181,28 cupw
€xouv KaTaxwpndei ato Aoyapiaoud Ala@opEG GOPOAOYIKOU EAEYXOU TTPONYOUUEVWV XPHOEWV EVWD TO TTOCO TWV
439.697,69 éxel kataxwpnBei oav ataitnon Tng etaipgiag amd 1o EAANVIKG Anudaio kabwg eival cagEg 0TI N eTaipeia
Bewpei OTI KOKWG £xel KaTaAoyloBei wg AoyioTIkr diagopd Kal autdg gival Kal 0 AOyog TTou €Xel KAVEl TNV TTPOCQUYH.
MNa mig xpnoeig 2011, 2012, 2013, 2014 kai 2015 TTpayUATOTTOINONKE O AEYXOG POPOAOYIKNAG CUNNOPPWONG OTTWG
TTpoBAETTETaN a1 TO GpBpo 82 TTap.5 Tou véuou 2238/1994, Tnv utr’ apiBu. MOA 1159/22.7.2011 ka1 To dpBpo
65% Tou N.4172/2013 Tou YTmoupyegiou OIkovouikwy. ATO TOov €AeyXOo QUTO Oev TTPOEKUWAV ONUOAVTIKEG
(POPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO OUTEG TTOU KATAXWPENONKAV Kal TTOU OTTEIKOVICOVTOl OTIG OIKOVOUIKEG
kataoTaoelg. MNa tn kAeiduevn xpron 2016, n etaipeia amo@doice oTnv un dievépyela @opoloyikou eAéyxou. H
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TETPA NAK EAAAZ ALE.
ZHMEIQZEIZ EMI TON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2016

(Ze x1hadeg Eupw)

dloiknon Tng Etaipgiog dev avapével va TTPOKUYWOUV CNUAVTIKEG QOPOAOYIKEG UTTOXPEWOEIG, TTEPAV AUTWYV TTOU
£XOUV KaTaxwpnOei kal aTTeIKovifovTal OTIG OIKOVOUIKEG KATAOTATEIG.

27. NOAITIKEZ AIAXEIPIZHZ XPHMATOOIKONOMIKQN KINAYNQN

Kivduvog psuarornrag

O kivduvog peuaTOTNTAG CUVOELETAI PE TNV QVAYKN VIO ETTAPKI XPNMATOBOTNON Yia Tn AEIToupyia Kal avaTrTuén mng
eTaipeiog. H etaipeia diaxeipifetal Tov Kivduvo peUCTOTNTAG PECW TNG TTAPOKOAOUBNONG Kal TTPOYPAPUaATIONOoU TwvV
TAUEIOKWY TNG POWV, Kol 8pa KaTAAANAa péow Tng €a0@AAIONG ETTAPKWY TTIOTWTIKWY OPiwV, TTIOTWOEWV Kal
TAMEIOKWY JI0BETIWY.

Kivduvog emiTokiou

H kUpia davelakr) uTToXpéwan TNG ETAIPEIAG apopd PpaxutrpdBecpo Tpatelikéd davelo pe efOOUAdIaio KUPAIVOUEVO
€mmITOKIO 3.6%. KaBwg n ETaipeia dev £xel anUAVTIKEG OAVEIAKEG UTTOXPEWOEIG KATA TNV NUEPOMNVIA TOU I00AOYIGUOU
n €kBeon oTov Kivouvo PETOBOANG TWV ETTITOKIWY BV BEWPEITAI GNUAVTIKHA.

Kivduvog Ayopdg
H eTaipia dev diatpéxel Kivouvo yia SIaKUPAVOEIG TIWV OTIG AYOPES TG, apou TTogooTo TTavw atmo 90% Twv ayopuwv
TNG €ival atrd €TAIPIEG TOU OUIAOU O1 OTTOIEG £XOUV OTABEPEG TIMEG KAB™ OAN TN OIGPKEIQ TOU £TOUG.

Morwrikég¢ Kivouvog

H eTaipeia dev ekTiBeTOI € TOTWTIKO KivOUvOo. 210 TTAQICIO EAEYXOU TOU TTIOTWTIKOU KIVOUVOU TovideTal 6Tl n eTaipia o€
TEPITITWON PEYGAWV €TTEVOUCEWY (QYOPWY KOl EYKOTAOTOONG HNYXAVWY GCUOKEUOOIOG UYPWV TPOGIHWY) Twv
TEAATWV TNG PPOVTICeEl va TTPoeloTTPaTTel TO 80% TOU OUVOAIKOU KOGTOUG Tng £mévducng. Etmiong n eTaipia €xel Boel
WG TTONITIKA va OTOPATA TIG TTAPAdOOEIS OTOUG TTEAATEG TNG AV AUTOI EeTTEPATOUV TO OpIo Twv 90 NUEPWYV MN
TIANPWHAG TwV TIHOAoYiwV Toug. ETTITA£ov, n eTaIpEia XpeEWVEl XPEWOTIKOUG TOKOUG TTPOG TOUG TTEAATEG TNG avAAoya
ME TIG NUEPES KABUOTEPNONG TTANPWUNAG TWV TIHOAOYIWV TOUG, EVW TTAPOXWPEI EKTITWOEIG OTAV TTPOXWPEOUV OTNV
aueon €€6@Anon Twv TiYoAoyiwv Toug. OI TTopaTTdvw eKTITWOEIG odriynoav 1o 85% TrepitTrou Twv TTEAATWYV va
€€0@AOUV GUETA TIG OPEIAEG TOUG TTPAYUA TTOU UEILIVEI TOV TTIOTWTIKG KivOuvo.

EuAoyn Aéia

Ta TTood TToU P@avifovTal OTIG OUVNUPEVEG KATAOTAOEIG OIKOVOUIKAG B€0ng yia Ta diaBéoiya, TG BPaxuTTpOBeouES
QTTQITACEIS Kal TIG BPayxutTpOBETUEG UTTOXPEWOEIG, TTPOOEYYICOUV TIG avTIOTOIXEG €UAOYEG TOUG afieg Adyw Tng
BpaxutrpdBeopung Angng toug. O1 AoyIoTIKEG agieg Twv XpNUOTOSOTIKWY MIoBWOoEwWY TTpoacyyifouv Tnv e0Aoyn agia
Toug Bdon Tou AAI 17 éTTwg TTapouciadovTal Kal aTnv onueiwon 15.

Kivduvog perafoArc ouvaAAayuarikwy igoTIHIWV

H etaipia dev ekTiBeTal 0 oNUAvTIKGO OUVAAAQYUOTIKO KivOUVO TTPOEPXOUEVO OTTO €UTTOPIKEG OUVAAAayEG OE Eéva
vopiopata (USD, JPY kATT.) pe TeAATEG Kal TTPOUNBEUTEG , agoU TO aUVOAO Twv TIHOAOYiwv N eTaipia Ta ekdidel o€
EUPW, EVW OI TTPOUNBEUTEG TNG WG ETTI TO TTAEIOTOV TNV TIHOAOYoUV o€ eupw. O1 povadikéG CUVAANAYUATIKEG BIOPOPEG
TTpoépyovTal atrd dUo TTPOUNBEUTEG TOU OpiAOU TTOU TNV TIOAOyoUv o€ &Evo vopiopa (SEK) kal yia 1o Adyw auto
TIPOEKUWAV XPEWOTIKEG KAl TIIOTWTIKEG GUVOAANQYUOTIKEG SIAPOPES OTTWG TTapouaidfovTal oTiG anueiwaoelg 10 kar 11.

28. METATENEXZTEPATEITONOTA

Agv UTTAPXOUV AOITTA PETAYEVESTEPA YEYOVOTA TTAEOV QUTWV TTOU 1ON YVWOTOTIOIOUVTAI OTIG QVWTEPW CNUEIWTEIG
Ta OTTOIO ATTAITOUV YVWOTOTIOINGN i TTPOCAPHOYR TWV CUVNHPEVWY OIKOVOUIKWY KOTAOTACEWV.
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