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ANAKOINQEH

Kataydpiong oto Mevikd Epmopucéd Mntpdo (I.E.MH.), otoyeiov g Avadvoung Etarpeiag pe mv emovopio «Advanced
Energy Technologies Avavoun Etaipeio "Epevvag ko Avantoéng Yakov kar TMpoiovrov Avavedoipov Inyéy
Evépyewag kan Zovagdv Zopfovievtikay Yanpeoiown.

Tnv 05/05/2020 katoywpicOnrav oto F'eviké Epmopicd Mntpéo (IE.MH.) ta kotwtépe otoyeia tng Avavoung Etapsiog pe
mv enovopic Advanced Energy Technologies Avavopun Etapeia ‘Epevvag ko Avantvéng Yikav ko TMpoidvrov
Avavedorpov Tinydv Evépyewag ko Zuvvagdv ZvpPovievtikdv  Ymampesudv, 10 Sokprikd titho ADVENT
TECHNOLOGIES «at apiBudé TEMH 6176101000:

A) Me Kodwé Apud Kataydpiong 2127110 o eykekpipéves and vy 10/09/2019 Teviki ZuvELEVON OIKOVOUIKES KATAGTAGELG
UE TIC OYETIKEG EKBETELS 6oV amd TV Keipevn vopoleoio amartodvat v T yprion 01/01/2018 éwc 31/12/2018.

B) Me Kwdwd ApiBué Katoydpiong 2127111 n and 10/09/2019 andeacn tng Mevikig Tuvélevong cbuewvo pe v onofa

opioTnKay yua Tov éreyxo Tov OKOVOLIKAV KOTAGTACEMY TS ¥piong ard 01/01/2019 éwc 31/12/2019:

e H ceheyktikny etapeic «kEAAHNIKH EAETKTIKH ANQNYMH ETAIPEIA OPKQTOI EAEIKTEZL
AOT'IZTEEX - ZYMBOYAOI ENIXEIPHEZEQN», A.®.M. -A.0.Y. , Ap. TEMH 9386901000, kot (A/von : null null
TK , ), pe apBpo pntpdov TOEA 156,

Taktucoi EAeyktéc:

* oM x. MIIATEOYAHZ I'EQPI'IOZ o0 ANAZTAZIOE, Opkwtog EAeyktig AoyioTic, mov YEVWNBNKE 6TV TO , UE
oapOuo pnrpowov EATE 14001,

€

H yynedmra tov nopdvrog propei va emPePfoiwdei and to https://www.businessregistry.gr/publicity.aspx

Kowomnoinon:
1. Advanced Energy Technologies Avavupn Etonpeio Epsovag kat Avéntolng YAév kat [poiéviay Avavedoiiov

[Inyav Evépyswag kat Zuvagdv Zvpfovrevtikdv Yanpeoiov
Zrodiov 0, 26504, IMTiotdvi



EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «<ADVENT TECHNOLOGIES A.E.»

Mpoc tnv ToKTikr FEVIK SUVEAEUON TWV UETOXWV

KlOplot pétoyol,

YNoBAAMOUPE CUVNUUEVWE OTN YEVLKI CUVEAEUGN OOC TIG XPNHUOTOOLKOVOULKEC KOATOUOTAOELC
¢ etalplag ya tnv xprion 01.01.2018 £€wg 31.12.2018 cupudwva pe tov N.4308/2014 mou
kaBopilel TN KaTnyopila TNG OVIOTNTOC TO UTIOSELYUA TWV OVWTEPW XPNHUOTOOLKOVOULKWY

KOTOOTAOEWV LIE TIC TTOPATNPINOELG LAG TIAVW OE QUTEG KAl TTOPAKOAOU UE VA TIG EYKPILVETE.

1. AvdAuon tnc eEEAENC Kal TwV EMEOCEWV TWV SPpAOTNPLOTATWY TN OVTOTNTAC.

v' ZTuvontikn mepypodn smysipnuotikol  povtéAou - Apyéc ko afiec tng

gtalpeiog :

H ADVENT TECHNOLOGIES A.E. éxeL oTpatnylka emAEEEL va AsLltoupyei pe Tpomo unelBuvo
KoL voL avaAQBAVEL TIC EUBUVEG YL TIC OTIOLEG ETIMTWOELG £XEL N AELTOUPYLA TNE ATTEVOVTL OF
o\a ta evbladepopeva pépn ota omoia ameuBuvetal Kol ennpedlel. ITo TMAAICLO AUTO,
UAOTIOLOUVTOL CUGTNUOTIKA HE TO LOXUOV VOULKO KOl KOVOVIOTLKO TAQOLO, MOl CELpA o
SpAoeLg, e oTOXO:

Tn Aettoupyla NG eTatpeiag pe oefacpd oto neptBailoy,

TouG epyalOUEeVOUC,

TOUC MEAATEG,

TOUG TtpONBeUTEG,

TG TOTUKEG KOWWVIEC

D N N N N NN

KOLL TLC KPOITLKEG QLPXEC

Ou aieg pog amotunwvovtol otig AEEeLG :

v «Akepoudtnta» Kabuwe evepyoUUE Pe EMKPLVELO OEBOUEVOL TG AVAYKEC TWV TTEAXTWV
Hag.

v «ZePaopodg otov avBpwro» Kabwe sival n Kwnthipa SUvaun e erutuyiag poc. H
€TALPELO CUUTIEPLDEPETAL OTO TTPOCWTIKO e OEBACHO KOl OLOTIPETELQL.

v «YPnAég emubooeLg» Le cuveyr BeATiwon TN armdS00A G HOC, LEAETWVTAG TIPOOEKTLKA
Ta anoteAéopata kat ppovrilovtag va pn StakuBeUEeTal TIOTE N OKEPALOTNTA HAG KO

0 0gfacuog pog Tov avbpwro.



«OpadikotnTa» Kabwg HolpalOHaoTE YVWOELS, LOEEC Kal epmelpia, Seixvoupe
gUmLOTOOUVN OTOUC OUVASEAGDOUC HOC yla Vo ETITUXOULE TO KoAUtepa Suvoatd
anoteAéopara.
H etatpeia ADVENT TECHNOLOGIES A.E. €xeL otpatnylkd emAé€el va
Aeltoupyel pe tpomo umevBbuvo kal vo avalapBavel TIg euBUVEG yLa TIg
OTIOLEG ETIUTTWOELG €XEL N Aeltoupyla TG amévavil o€ OAa Ta
evbladepopeva Lépn ota omola ansuBuveTal Kot emnpealel. 2to MAaioLo
QUTO, UAOTIOLOUVTOL CUCTNUATIKA UE TO LOXUOV VOULKO KOL KOVOVLOTIKO
TAQLOLO, L0 OELPA OO SPACELG, IE OTOXO:
o Tn Aettoupyia tng etatpeiog pe oeBacuo oto neptfaiiov,
O TOoug epyalOUEVOUG,
O TOUG MEeAATEG,
O TOUG TIPOUNBEUTEC,
O TIG TOTIKEG KOLWVWVIEG
O KO TLG KPOATIKEG OPXEC
H erutuxnuévn dpaoctnplotnta tng Etatpelog odpelletal otoug £€ERC MAPAYOVTES :
v" NeAATOASYLO TOU OTIOIOU LKAVOTIOLOUVTOLL OL OVAYKEG,
v' E€el81kEULEVO TPOOWTIKO

v\ Juvénela AOywv Kat épywv amod pépouc tng Stoiknong.

v Ztoyoy Baowéc afisc, Itpatnyikéc:

o Ztoyot
= AU&non tou tlipov,
= BeAtiwon tou meplBwpiou piktoL Kal kabBapol képdoug,

= AsipOpog avantuén

o Baolkég agieg
= EVTIUNn OX€0N UE TOUC TEAATEG,
= KatdaAnAo epyactako reptBailovy,

= Eukatpieg e€€AENC oTouc epyalopéVoug

o Kopleg otpatnytkeég



=  SlatApnon oxéoeswv: SLoTNPNon TWV OXECEWV TNG APLOTNG
ouvepyaolag TO00 He TEAATEG OCO KOl HE TOUG PBaolkoug
TPOUNOeUTEG.

= avadlopydvwon - avantuén: avantuén véwv kol BeAtiwon twv
AON UTTAPXOUOWV UTINPECLWY Kal TPOIOVIWV KoL EL0AYWYH OF
VEEG SpaoTnpLOTNTEG LY NANG MPooTIBEUEVNG atlag.

=  Eméktaon : Eméktacn ota apéows EMOUEVA £TN OE VEEC OYOPEG,
yla tTnv udlotapevn SpaotnpldtnTa, UE OKOTO TNV MPOCEAKUON

neAatwv pe vPnAdtepo Ll00SnUa.

v Apyxéc Sloiknong Kot EcwTEPKA cuoTApata Staxeiplong - emSOGELC

H Sloiknon tng Etalpeiog mapéxel kateBuvon, nysoio kabwg kot éva katdAAnAo neptBailov
yla ™ Aswtoupyia tng wote va efoodaliletal otL O6Aol oL Swobéoipol mopoL TN,
SpacTnplomoLlouVTaL TANPWCE LA TNV EMITEUEN TWV AVTLKELUEVIKWY OKOTIWVY TNC.
OL TtOALTIKEG TNG ETatlplog ota otadia TNG mopoywyYLKAC KAl AELITOUPYLKAC TNG SpaoTtnplotnTag
Slvouv gudaon:

= Jtnv napoxn uPnAng moLdTNTAG MPOTIOVIWY KAl UTINPECLWV.

=  Tnv edpappoyn dadkaclwv mou otnpilovral oe Staddavela Kal SiKaloouvn Kot

TNV KABLEPWON KOWVWV apXWV KOl KAVOVWV.
= JeBoouod yla to mepLBAiAov.

= H Aewroupyia tng emixeipnong emomntevetol amd 1o A.L.

O KUKAOC gpyaclwV TG KAELOMEVNG Xproswe avnABe os 274.300,27€ Kol Ta amoteAéopata
npo $poépwv -62.735,66€. H etalpia mpaypartomnoinos Inuid xprnong -62.735,66€, kol n
dopoloyiki TnG untoxpéwon avnABe o 0,00€. To TAKTIKO AmoBEUOTIKO TNG KAELOUEVNC XPRONG
2018 SlapopdpwOnke oe 0,00€ Kol TO AMOTEAECHA ELG VEO TN XPNong o -62.735,66€. Itn
OUVEXELD ylo. TTAnpEotepn mAnpodopnon Ba mapabécoupe avaluon Twv eMSO0EWV TNG
gtalpeioc olpdwWvVA PE TA OLKOVOWULKA TNG oTolxeia to omoia mpénel va Bswpoulvtal OtL

avtanokpivovtal otnv epdavi{Opevn €IKOVA TOU LOOAOYLOHUOU TG KAELOUEVNC Xpriong 2018.

NpoBAenouevn nopeia TNg sTaupiag :




To AowKNTIKO ZupPBoUALo PBAEMEL pe ocuykpatnuévn alolodofia TNV TpEYouca Xprnon Kat
npocdokel o pio otaBepomolnTiky Topeia TG eTaLpiag AOyw KoL TNE OLKOVORLKAG KPLong Kal
Tou auénuévou avtaywviopou. Me tnv ARén tng etalpkng Xpnong €tog 2018 n ovtotnta
ADVENT TECHNOLOGIES A.E. mopouctdlel, ocUUdwva HE TIG XPNUOTOOLKOVOULKEG

KOTOOTACELG, TO TIOLPAKATW OLKOVOLKA oToLxElaL:

v KaBapéc nwAfoelg : AvilBav oto 2018 oe 274.300,27€, évavtl 248.831,11€ cto

2017, Atol mapouciacav evtog tou 2018 pia av§non AOyw Tng moLétntag Kol Tou
CUVTOVLOHEVOU TTAGVOU EMLKOWVWVLOG LLE TOUG TtEAATEG KaTA 25.469,16€ 1} ToO0OTO

10,24%.

v Muktd anoteAéopara: AvihBav oto 2018 os 162.414,12€ évavtl 147.794,05€ oto

2017, Aol mapouciacav otnV KAELWOPEVN xprion Hia adénon AOyw OTOXEUUEVWV
EVEPYELWV MELWONG KOOTOUG KOl OLKOVOULWV KAlpakag katd 14.620,07€ 1) TocooTo

9,89%.

v'  AnotsAéopota npo dpoépwv, TOkwv Kot anocBécswv: O EBITDA tn¢ stalpsiog oto

2018 avnABe o 157.753,37€ £vavtl 226.310,36€ oto 2017 mapouoidlovtag pia

Melwon katd 68.556,99€, mocootiaia petafoin 30,29€.

v 18w kedpdAana: Ta iSta kedbdhata tng etatpeiag oto 2018 avépxovtal 6To OGO TwV
1.663.482,09€ e kedahalo etalpeiog moco 907.764,00€ evw Tn mPonyoUEVN XPHoN
2017 ta 16w kedpdAata Stapopdwdnkav oto moco 1.726.217,75€ e kedpdhalo

£TalpeloC va avépyetal oto moood 907.764,00€.

v" To kovSUAL Asttoupyikd £€08a avaldovrot we EAC

Eibog Aettoupyikou €68ou Agia 1o 2018

Napoxég o epyaOUEVOUG 109.731,59€ 19,50%
Anopeiwon anoBepdtwv (adopd povo tov A/cué 61.04) 0,00€ 0,00%
Awddopa Asttoupyika £€oda 232.474,49€ 41,31%
XpewoTtikoi toKoL Kal ocuvadr £§oda 35.195,44€ 6,25%

AnooBEcelg 185.294,71€ 32,93%



NpoPAéPeLg (ekTOG amo poPAEYPELG yia TO MPOowLkO) OAog o 68 0,00€ 0,00%
€KTOG Tou Noy/opou 68.01
Képbn and avaotpodn npoPAéPewv ( adopd 76.02 £wg 76.05 & 0,00€ 0,00%

76.09 ) - KataywpoUue apvnTLKa

E€oba o€ LSlomtapaywyn 6Aog o 80 ektdg tou A/opobl 80.04 -7,02€ 0,00%
2Uvolo 562.689,21€ 100,00%

Ta oNUAVTIKOTEPA KOVOUALX TWV AEITOUPYLKWY £E08WV elval ol Alddopa Asitoupyikd £€oda
232.474,49€ pe mooooto 41,31%. MapatnpoUpe nwg oL anooBécelg dlapopdwbnkav ota
185.294,71€ 1o 2018 amd 190.270,46€ to 2017, pElwWUEVEG KATA 2,62% oTa MAQLCLA ULOG

CUVTNPNTIKNG EMEVOUTLKAC TIOALTLKAC.

AAAOL CNUOVTLKA YEYOVOTA. ¢

ATO TNV AREN TNG KAELOUEVNCG XPNOEWE UEXPL TNV NUEPO CUVTAEEWC TNG TOPOUCOC

ekBéoewc Sev £xouv cUPPEL oNUAVTLIKA yeyovoTa.

2. Kupiotepol kivbuvol.

H ADVENT TECHNOLOGIES A.E. mapakohouBel ouvexwg TiG e€elitelg £xovtag wg otoxo va
nieplopioel 600 To SuvaTtov TIG TBAVEC OPVNTIKES EMLMTWOELG OL OTtoleg propel va mpokUPouv
ano Stadopa yeyovota. OL cuvnOeLg xpnUaTooLlkovo kol kat Aourtol kivbuvol otoug omoioug
ekTiBetau n Etalpeia adopd :

v'  Edodiaoctiki alvoida
OL Bootkol mpopnBeutég tng Etalpeiag eival amd tnv eupwnaikn ayopd. OL KAVOVEG
ocuvepyoaoiag HeTafl Toug elval cUUGWVOL e TOUC GUVHBELC OPOUG TNG AyopPAg. Asv UTIAPXOUV
npounOeutég, n Slakomn Tt cuvepyaoiag twv omoiwv Ba £€Bete og kivbuvo TNV Asttoupyia
™¢ Etatpeiag kat n Etotpeia Statnpet tkavo andbspa otn nepintwong mapodiknc aduvapiog
edodlaopol amno Toug MPopnBeUTEG.

v" Kivéuvog Meiwong tng IAtnong.
H napatetapévn Udeon otnv EAMGSaA kal oL SLopKelc avampocopUOYEC TWV OLKOVOULKWY
S6ebopévwy, ouvtelolv otnv ocuvtpnon evog aBEBatlou olkovoplkoU Teptfailoviog. H

ADVENT TECHNOLOGIES A.E. mopapével IPoG To Mapov otabepr) MapPA TO YEVIKOTEPO KALUA



OLKOVOULKAG Udeong kal Tautoypova mpoomnabel va Slatnpel TNV «eAQOTIKOTNTA» TWV
Samavwv tng.
v" Nettoupytkdg / PuBpotikdg kivbuvog.
EvSeXOUEVEC TPOTIOTIOLNOELG TOU PUBLOTIKOU Kal vopoBetikoU mAatlciou, n edpapuoyn
TwV nPoPAEPewV Tou Mvnuoviou K.A.Tt., EVEEXETAL VOL €XOUV CNUAVTLKA EMUTTWON 0TN
AElTOUpYlO, OTNV OLKOVOULKH KOTAOTOON, TA AETOUPYLKA QTOTEAECUOTO KOl TN
pevototnta tng Etatpeiac.
v" KivSuvol nou oxetilovtal pe tov kA4S0 rov Spaoctnpromnoteitan n Eroupeio.
Aev umapyouv dlaitepol kivduvol yla Tov KAaSo mépa amo autoUg Tou LoXUoUV yLa TO
oUvolo NG Ayopdg mou PBploketal oe Udeon kot afeBadtnta mou Hmopel va
xapaktnpilel tnv EAANVIKN aAAG Kol TNV TTAYKOOLO ayopd.
v" Kivbuvo peuototntag, kedpalaiou
Avadoplkd pe TOV Kivbuvo peuoTtoTnTAC, ETLONUALVOUPE TIwG TtapakoAouBoulpue
T(POCEKTLKA TLC TIPOYPOALUATIOUEVEG TIANPWLEG YLOL TIC UTTOXPEWOELS TNG ETALPELAG, KABWG

KOLL TWV TOUELAKWY EKPOWV Ao Thv KaBnueptvi tng Spaotnpldtnra.

3. NepBairoviikd InTHpATOL.

H etalpeia, avayvwpilel TIC UTIOXPEWOELG TNG ATEVOVTL O0TO TEPIBAAOV KOl TNG OVAYKNG
ouvexoU¢ BeAtiwong twv mepParloviikwy eMEO0EWV NG, £TOL WOTE VA EMITUYXAVEL HLa
LOOPPOTINUEVN OLKOVOLKN OVATTUEN O appovio pe tnv mpootacia tou meptpaiiovrog. H

TePBAANOVTLKI TTOALTLKA TNG, E0TLALETAL OTA akOAouBa:

v Aloyelplon TWV TAPOYOUEVWY OTEPEWV KAl Lypwv amoBAAtwv , Sivovtac
T(POTEPALOTNTA OTNV XWPLOTI GUAAOYI TOUG KOL TNV ovaKUKAwWGN

v' Efowkovdunon evépyelag e TNV avamtuén ouoTAMOTOC TapakoAolBnong tne
KOTAVAAWGONC GUCLKWV TOPWV

V' AlapKr) EVAUEPWON TOU TIPOOWTIKOU 0& BEpata mepBAAOVTOG

V' Exnaibevon twv epyalopévwy os Bépata pootaciag Tou mepBAANovTOG.

21a mAaiola Asttoupyiag Twv SpacTnPLOTATWY TNG gTalpeia pag, oToXog Hag ival n 660 To
Suvato Aydtepn KatavaAwaon MOpwv pe ePaAPUOYH TIOALTIKWY OTOXEVUOUE OTN HElwan TG

KOTAVAAWONG TNG EVEPYELAG TNG €TALPELOG Hag.



V' AvakUKAwGoN UAKWV Kal avaAwoipwy. To amoppippoto Onwe m.y. Xopti, toner kot
OLKLOKEG UTaTtapleg avakuKAWvVOVTaL o€ TOKTLKN BAon cUuUBAAAoVTAG 0T Helwan TNG
Apeong meplBaAAOVTLKAC Hag emidpaonc.

v' AGuneg texvohoyiag LED og GAOUG TOUG XWPOUG TNG ETALPELNG HOG HELWVOVTOG TNV
KOTOVAAWGOH EVEPYELAG.

v' AlopKr EVNUEPWON TOU TPOCWIIKOU o€ Bépata mepBAANovTog

v' Eknaibsuon twv epyalopévwy oe Bépata npootaciog tou epBEAiovroc.

H Etaipeia, ADVENT TECHNOLOGIES A.E. AOyw TOU QVTIKELHEVOU TNG SeV avamTUOEL
npactva epnopelpata kat Sev emiPapuvel dlaitepa o meptBdAlov katd TV petadopd
Kol S1a0s0n TWV EUMOPEUUATWY 1 UTINPECLWV TNG. KoTavoAwvel evépyela HOVO amo
TIAPOXO NAEKTPLKOU PEUUATOC CUVEXITOVTAG TNV OVTLIKOTAOTAON AQUNTAPWY GWTILCoHOU

oo véoug texvohoyiag LED.

4. Epyoolokd {ntApota.

H Etowpsia ADVENT TECHNOLOGIES A.E. oéBetal tig AweBveic Apxéc AvBpwrivwyv
AKalwUdTwy TOU  cupmeplhapBavovtal otn Aebvr Awaklpnén vy ta AvBpwruva
Awalwpata tou OpyaviopoU Hvwuévwy EBvwv kal eldikotepa PeTatl AAAWVY TLG OPXEC:

V' 1tn¢ long petaxeiplong

V' ogBacpol Twv avlpwrnivwy Stkalwpdtwy

V' ¢ SladopeTikOTNTAC

v' TN¢ MOPOYAG Lowv EUKALPLWY TIPOC OAOUC TOUC pyalOUEVOUC TG KL

V' 1N amoduyhg XPAONCS TASLKAG i KATOVOYKAOTIKNC Epyaoiac.
H Staodpalion Twv avBpwrivwyv Sikalwpdtwy, amotelel Baciko {ATNUO YL TNV ETALPELD HOg
pe yvwpova tn dtacddALon tTng LOOTLULAC, TNG loNng HeTaXelplong KABs TTEAATN KoL ATIOTPETIEL
KAOe e{6oug paToLOTIKAC CUNTEPLPOPAC.
H Etatpeia dpovrtilel yio tnv dtachdAion twv KAtdANAwvY cuvBnkwv gpyaciog Kot tnv
™NPNON TWV BACIKWY KAVOVWV Lyeiag kat aodEAeLag e oTOXO TV Statrpnon evog acharolg
neplBdAloviog epyaciog xwpi¢ kivbuvo epyatikol atuxnuatoc. H Etatpelo ADVENT
TECHNOLOGIES A.E. S1a0€tel texviko aodaleiag oupudwva pe Thv oxouoa vopoBeaoia kat

ofBetal ta Sikawpata Twv epyalopéVvwy TNV CUVSLKOALOTIKA €AeuBepia tnpwvtag tnv



gpyatikn NopoBeoia. I 6AoUC TOUG XWpPouC epyaciog dtatnpel UAKA Mpwtwv onBelwv Kot

EKTIALOEVEL CUOTNUATLKA TOUG EPYALOUEVOUG EITE UE ECWTEPLKA N e eEWTEPLKA OEULVAPLAL.

5. Xpnuoatoolkovopikol kot Mn XpnHOTOOLKOVOULKOL SEIKTEG.

Mn XPNUOTOOWKOVOULKOL OElKTEC SEV UTTAPXOUV EVW OTN CGUVEXELO YlO TNV APTLOTEPN
mAnpodopnon Twv Metoxwv Ba avaAUooupEe KATTOLOUG BaGIKOUE XPNHOTOOLKOVOLLKOUG

aplBpodeiktec.

AplOuoSElKTEC pEVOTOTNTAC

ApBpodeiktng Mevikng n éppeong pevototntac. ( Current ratio )

AplBuodeiktne Fevikne A épueong pevototntoc. ( Current ratio ) = KukAodopouv evepyntikod

/ BpayunpdOeoUEC UTIOXPEWOELG

2017
AplBuodeiktng KukAodopouv
870.286,22
levikng 1 €Upeong EVEPYNTIKO
= = = 3,27
pPEUOTOTNTAC. ( BpaxunpdBeopeg
266.204,89
Current ratio ) UTIOXPEWOELG
2018
AplBpodeiktng KukAodopouv
899.354,64
levikng n  €upeong EVEPYNTIKO
= = = 4,24
PEUCTOTNTOG. ( BpayxumpdBeopeg
212.028,64
Current ratio ) UTIOXPEWOELG

O oplBoSEIKTNG YEVIKAC peuoToTtnTaG Mo Seixvel TNV Loopportia petafl Ppoaxuxpoviwv

otolxelwv mMou ouvBétouv Tov Looloylopd. ( &nAadn ot TL MOCOOTO OL PPAXUXPOVLIEG



OUMALTAOELG TIOU €XEL LA ETLXELPNON HmopoUV va KaAUPouV TG BPaxUXPOVIEG UTTOXPEWOELG
™NG. EKTOC amd 1o PETPO TNG PEUCTOTNTAC KOG EMLXElpNONG pag deixvel kal To meplBwplo
aodaleiag mou Slatnpel wote va eival oe BEon va AVILLETWTOEL KATOLO avVemBUuUNTN
£€€ALEN otn por) Twv kedahalwv Kivnong. Emeldn ondvia UTtapyeL akpLpng avilotolyio petafl
TWV ELOEPXOUEVWY KEDaAALWV Kal TwV EE0PAOULEVWV UTIOXPEWCEWY, YU AUTO LA ETILXELPNON
Ba mpenel va Slatnpel emapkr KUKAOGOpPLAKA OTOLXELD yLa va elval og BEan va avtamokplBOel

OTLG TPEXOUOEG UTIOXPEWOELG TNG OTAV KATAOTOUV ANEmpoBeoEC.

Oco peyalutepog eival o aplOUOSEIKTNG YEVIKNG PEVUOTOTNTOG TOCO KAAUTEPN, aAmo
TIAEUPAG PEVUCTOTNTOC, €lval N BE0n TNG CUYKEKPLUEVNG eTiXElPNONG. Mevika €vag Seiktng
KUKAodOopLaKNG peVOTOTNTACG HEYOAUTEPOG TOU 2 Bewpeital kaAn £vEel€n, Opwg Umopsel va
TOWKIAAEL avaAoya pe Tov TUTIO TNG ETILXELPNONG Kol TOV KAASO GTOV OTOL0 aUTH Qv KEL.

Mua ouvexng peiwon tou deiktn eival €évdelén otL apyilel va avamtlooeTal ULl OXL EVVOIKN
KOTAOTOON Yla TNV £Mixeipnon, KATL to omolo Ba mpémel va SiepeuvnBel. ‘Evag YopnAog
oplBuodeiktng kedpalaiou kivnong mapéxet évdelen umapéng peyaAvtepou Babuol kvduvou

otnv emixeipnon amno ot évag uPnAodc apldBpodeiktnc.

Y€ YEVIKEG YPOLUEC OG0 XAUNAOTEPOC 0 SElKTNG TOCO MLO PEYAAOC O Kivouvoc pun Suvatotntag
QTOTIANPWLWY KOl SNULoUpYLOC «UTIEPBEPLOVONG» [AE CUVETTELO TTTWOT TIWANCEWVY. AvtiBeTa
UTIEPUETPA UPNAGG Seiktng pmopel va onuaivel un amodoTikr Katavour Kepalaiwv tng
enyeipnong. Mmopetl dnAadn va pn XPNOLUOTIOLEL TIG XPNUOATOSOTIKEG SUVATOTNTEG TIOU
UTIAPXOUV ME QTIOTEAECUA VO N UEYEBUVETAL OTNV ayopd TnG, 600 Ba punopouce. Mmopet
aKOpa va KpUBEL TNV Umapén amoflwUEVWY I KATECTPAMUEVWY amoBeudtwy, n afla tTwv
omolwv Sev epdaviletal ota Aoylotikd BLBALa Tng emixeipnong, kaBwg kot SuokoAla AUTAC va

ELOTIPAEEL TIC AMALTAOELG TNC.

YT ouvéxela tng €kBeong akoAouBel ypadnua mou mMePLEXEL TIC TLUEG TOU KAGOUATOC TTOU
npoacdlopilouv tnv amddoaon tou aplbuodeixktn Fevikng A Eupeong peuototntag ( Current ratio

) mou e€etdloupe.
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Maxpovikr) E£MEN Tou OeikTn

O napamndavw Seiktng pag deixvel méoeg popec KaAUTTOVTAL OL BPaxUTIPOBECUES UTTOXPEWOELS
NG eMXeipnong amno to kukAodopoUuv evepyntiko. MNapatnpolpe mMwe Kal otic SUo XPHOELSG O
Selktng elval peyoAUTtepog TNG TWNAG 2 GOopPEG ToU Bewpeital APKETA LKAVOTIOWNTIKY N

anodoaon tou deiktn.

ApBpodeiktng El6wkn¢ N apeong psuototntac. ( Acid-test Ratio )

Tumoc = Kukhodopouv evepyntiko - ArtoBparta / BpaxunpoOsoUEC UTTOXPEWOELC

2017

KukAodopouv
AplBpodeiktng ELOIKNG
’ ) EVEPYNTIKO 870.286,22 - 0,00
n Qpeong ,

= — AnoB<pata = = 3,27

pevototntag. ( Acid-

BpaxumpoBeopeg
test Ratio ) 266.204,89

UTIOXPEWOELG



2018

KukAodpopouv
AplBpodeiktng ELOIKNG
’ ’ EVEPYNTIKO 899.354,64 - 0,00
n Qpeong ,

= - Anobspata = = 4,24

pevototntag. ( Acid-

BpaxumpbdBeopeg
test Ratio ) 212.028,64

UTIOXPEWOELG

O aplBupodeiktng edikng peuototnTog TEPAOBAvVEL OAat ekelva Ta OTOLXElOl TOl omola
UETOTPEMOVTAL EUKOAQ KOL YPNYOpO OE PEUCTA KoL Oyvoel OAa ekelva Ta oTolyEia TOU
KUkAodopoUVTOC evepynTKoL Ta omoia 8 petatpEnovtol eUKOAO O PETPNTA. € oxEéon e
ToV MponyoLpevo Seiktn edw dev mephapfavovtal To amobEpato mMPWIwy Kal Bondntikwy
UAWV, NULIKATEPYOOUEVWY KOL ETOLHWV Tpoloviwy, ylati eival to otolyeio ekeivo, Tou
KUKAODOPOUVTOC eVEPYNTLKOU, HE TN UIKPOTEPN PEUCTOTNTA.

Amotteital apKeTO XPOVIKO SldoTnua HEXPL TNV TTWANCH TOUG Kol UTIApXEL afefalotnta wg
mpog tn Suvatotnta MwANong OAwv Twv amoBepdtwyv al\d kol w¢ mpog thv afia mou Ba
glonpaxBel katd TNV TwWANOH Tou¢. EMOpEVWwG UuTapxel HeyaAn mBavotnta  va
npaypatonownBouv InuLég étav autd peuotomnolnBouv.

O aplBuodeiktng ldIKNAG peuoTOTNTAG Hag SelXVeL TTOOEG GOPEC T TAXEWS PEUCTOTIOLOLUA
otolxela TNG emelpnong KaAUTITOUV TIG PPOYUXPOVIEG UTIOXPEWOEL TNG KOl TOCO
eunPOoBANTN elval pa emeipnon o€ miBavry PETABOAN TOU OLKOVOULKOU TEPLBAAAOVTOG
péoa oto omoio Asttoupyel. Na va eival meplocotepo aflomiotog o Seiktng Oa mpémel va
e€etaletal SLaxpovikd, o€ oUYKPLON HLE OLOLEG ETILXELPHOELG TOU (510U KAASOU KAl [IE TO HECO
0po Tou kKAGdou autol.

levViKd, av T OUECWC PEUCTOMOLAOLMO oTolxeia piag emixeipnong (kukAodopouv peiov
anoBéparta) sival oa | peyoAUTEPA TWV TPEXOUCWV UTIOXPEWOEWVY TOTE N EMLXEIPNON €XEL
KOA TPEXOUOQ OLKOVOULKA Katdotaon. Oco peyohUtepog eival o aplBuodeiktng, téoo
peyaAltepn peuotoTnTo €XEL N eTXeipnon. Tevikd, €vag SelkTnG GUEONG PEUCTOTNTAG
peyaAltepog tou 1,5 Bewpeital KaAn €véelén. Av o Seiktng ivol apKeETA HUKPOTEPOC TNG
povadag, n emnixeipnon mOavov va unv UMOPECEL val LKAVOTIOLNOoEL pia Eadvikn amaitnon
KataBoAng petpntwv. 0oo HIKkPOTEPOC elval 0 delKTNG TOOO peyalutepn eival n €kBeon otov

kivéuvo auto.



3TN ouvéxela tng £kBeong akoAouBel To ypadnua Pe TG TIWEC TIOU Yapaktnpilouv tnv

anodoaon tou aplBuodeiktn EWBIKAG 1 apeong peuototntog ( Acid-test Ratio ).

AgikTnc EIdIKNC 1} Gueonc peuaToTnNTAC
A Tiséc deikmn 4,54
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Maxpovikr) €EENEN Tou deikTn

O mapamnavw Selktng pag Selyvel mMOoeC PopPEG TA APECO PEUCTOMOLNOLA OTOLXEla TToOU
KOTEXEL N emuxelpnon pmopoUv va KoaAUYouv TG BpaxumpOBOeope; UTOXPEWOELS TNG.
MapatnpoU e MwE Kal oTLg U0 XPNOoELG 0 Sdeiktng elval peyaAltepog Ttng Tung 1,5 dopég mou

Bewpeltal ApKETA LKAVOTIONTLK N amodoon Tou Seiktn.

ApBpodeiktng Tapstakng pevototntac. ( Cash Ratio )

ToOnoc = AwaBéoo evepyntikd / BpaxumpOOEoUEC UTIOXPEWOELS

2017
AplBuodeiktng AwaBgoipo
129.025,23
Tapelakng EVEPYNTLKO
= = = 0,48
pevototntac. ( Cash BpaxumpoBeopeg
266.204,89

Ratio ) UTIOXPEWOELC



2018

AplBuodeiktng AwaBéoipo
119.814,67
TOMELOKAC EVEPYNTIKO
= = = 0,57
peuototntag. ( Cash BpayunpdBeopeg
212.028,64
Ratio ) UTIOXPEWOELG

O apBuntng AlaBéoipo EvepynTiko meplthapBAavel HETPNTA, KOTOOEOELG OPEWC, ETLTAYEC KOl
VEVLKA 000 oTolyeia ival LloodUvapa pe LeTPNTA. O SeIKTNG TAUELOKNG pEVOTOTNTAC poG Sivel
TNV €IKOVO TNG EMAPKELOG (| OXL) LETPNTWV OTNV EMIXEIPNON O OXEON UE TIG TPEXOUOEG
AELTOUPYIKEC TNG OVAYKEG Kol Ba Tipenel va e€eTAleTal SLaXPOVIKA, O CUYKPLON UE OUOLES
ETXElPNOELC TOu (Blou KAGSou Kol Ue TO HECO Opo Tou kKAGSou autol WoTe vo eivot
TEPLOOOTEPO AELOTILOTOG. H TaUELaKr) peuoTOTNTO EKGPATEL TNV LKAVOTNTA HLOC ETILXEIPNONG
va eE0PANOEL TIC TPEXOUOES KoL ANELTIPOBECEG UTIOXPEWOELG TNG E TA LETPNTA TIOU SLaBETEL
Mo cuykekpLUEVa 0 SEIKTNG TOUELAKNG PEUOTOTNTAS Hag delxvel mOoeg popég Ta Slabsotua

TiEPLOUCLAKA oToLXElD pLag emixeipnong KOAUTITOUV TI¢ ANEMPOOECEG UTIOXPEWOELS TNG.

21N oUVEXELX TG £kBeong okoAouBel To ypadnuUa HE TIG TUWEG TIOU Xapaktnpilouv tnv

anodoon tou aplBuodeiktn Tapelakng pevototntag ( Cash Ratio ).



AeikTng Tapeiaknc peuotoTnTac - Cash ratio
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Maxpovikr) E£MEN Tou OeikTn

O napamnavw deiktng pog deixvel méoeg bopég n etatpeia Unopel va KAAU P EL TG UTTOXPEWOELS
™G. NopatnEOUUE LA TTPOCWPLVA LN LKOVOTIOLNTLKY EMAPKELA TAUELAKIC PEVOTOTNTAG YLO

TNV eTaLpeia MoU OUWE BEATLWVETOL OE OXEON JLE TNV TIPONYOULIEVN XPNON.

ApBpodeiktnc Apuvtikol xpovikou Swaotripatoc ( Defensive Interval Ratio )

Turoc = AwaBéowua + Xpedypada + Antautioslc / NMpoPAendusva nuepriota £€oda

2017
AwaBéopa +

Xpewypada 870.286,22
AplBuodeiktng

+ ATIOULTNOELG
AUUVTIKOU  XPOVLKOU

( 101.037,06 +

SdlaotApaTog (
= = 245.342,08 + = 668,54 o€ NUEPEG
Defensive Interval
MpoPAenopeva 182.012,03 +
Ratio)
nuepnola é€oda 96.285,62 +
34.234,10 -

190.270,46 ) / 360



2018
AlaBéopa +

Xpewypada 899.354,64
AplBuodeiktng

+ ATLOULTNOELG
ALUVTIKOU  XpOVIKOU

( 111.886,15 +

SlaoTApaToq (
= = 262.140,93 + = 670,75 o€ NUEPES
Defensive Interval
MpoPAemopeva 160.366,69 +
Ratio)
nuepnola £€oda 98.402,72 +
35.195,44 -

185.294,71) / 360

To mpoPAemopeva nuepnota £€oda umoloyilovral wg €n¢ : ( Kdotog MwAnBévtwy + E€oda
(AtowknTikng Asttoupyiog + E€oda Asttoupyiag AlaBeong + E§oda Asttoupyiag Epeuvwy Kkal
Avarmnrtuéng + Xpnuatoolkovoulkd E€oda — Amnooféocel EVOWUOTWHEVEG OTO AELTOUPYLKO
Kdotog ) / 360 nuépsc.

O aplBuodelkTng QUUVTIKOU XPOoVLKOoU SLOOTAATOC armoteAel €va OAU cuvtnpnTLKO
UETPO TOU Pabuol KavOTNTAC UG ETIXEIPNONG VO KOAUTITEL TIG AEITOUPYLKEG TNG SATIAVEG
anmd TA AMHUVIIKA TNG otolxela BaollOpevog OTo QUECWC PEUCTOTOLNUEVA OTOLXELQ TNG
enuyelpnong (LETPNTA, ELONYUEVA OTO XPNUOTLOTAPLO XPEOYPADA KAL ATIALTHOELS) KAl OXL OTA
Aettoupyka tng €coda. O aplBUoSEIKTNG AUUVTLIKOU XPOVIKOU SLOOTHOTOG ETPA, OE aplBuo
NUEPWY, TO XPOVIKO SLACTN LA TTOU JLa ETILXElpNON Utopel va Aeltoupyel pe Tn xpnoLomnoinon
TWV OTNV KAToX TNG OMUVTLKWY TEPLOUCLOKWY OTOLXElWV Xwpi¢ va katadelyel otn
Xpnoluomnoinon Twv 008wV TIOU TIPOEPXOVTAL AT TLG SPACTNPLOTNTEG TNG. AUENON TOU SeikTn
omo £10¢ 0g €106 €ival €vdelén euvolkAg eEEALENC yLOL TNV EMIXELPNON, EVW avtiBeta pelwon
Tou Seiktn eival évéelgn eudaviong pLag pn evOappuvTIKNAG KATAOTACNG.
TN oULVEXELX TG £kBeong okoAouBel To ypadnua HE TIG TIUEG TIOU Xapaktnpilouv tnv

anddoaon Tou aplOuodeiktn apUVTIKOU XPOoVIKOU SLooTHHOTOG.



AgikTnc ApUVTIKOU XpovikoU d1aoTARATOC
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Miaypovikr) eE£hEn Tou deikTn

MapatnpoU e pLo avoSikn Taon ( o ox€on e TNV IPONYOULLEVN XPON ) TOU NUEPOAOYLAKOU

aplBuoU IKavOTNTAG TG ETALPELQC.

Ap1Bpodeikteg Spaotnplotnrag

H xpnowomnoinon twv apBuodeiktwv Jpaoctnplotntag (activity ratios) Bonba va
npocdloplooupe To PAOUO PETATPOTIG OPLOPEVWV TIEPLOUCLAKWY OTOLXELWY, OTWG Elval Ta
anmoBEpata Kal oL AmMAITHOELS, 0 peVUoTA. Me GAAa Adyla auTh n Katnyopia SEKTWY Hag
Selyvel mMOCO amoOTEAECUOTIKA SLoXELplleTaL Lo ETILXEIPNON TOUC MOPOUG TNC, UE OKOTIO TN
Snuloupyio MwARCEwWV.

Mo ouykekpluéva, n 6loiknon NG emIXeipnong TPOKEIMEVOU va TETUXEL THV TUO
anoteAeopatiky Stoxeipton tou kedahaiov kivnong Oa mpemel va mapakoAouBei cuvexela
KOLL LLE TNV QTTALTOUEVN TIPOCOXN TLG SLASLKAOIEG YL TN yPHYOPN LETATPOTTH TWV AMALTHOEWY

KoL TOBOEUATWY OE HETPNTA.

Aciktng KukAodoprakng Tayutntag EvepyntikoU ( Asset Turnover Ratio )




Tumocg = ZUvolo nwAfoswv / 2OVoAo evepynTiKoU

2017

Agiktng 2Uvoho wAARoEWV 248.831,11

KukAodopLakng

Tayutntog = = = 0,10

Evepyntikol ( Asset YUvolo Evepyntikol 2.579.606,08

Turnover Ratio )

2018

Agiktng 20voAo MWAACEWV 274.300,27

KukAodoplakng

Tayutntog = = = 0,11
Evepyntikot ( Asset YUvolo Evepyntikol 2.495.953,61

Turnover Ratio )

H kukAodoplakn taxUTtnTa £VvePYNTIKOU N XPNOLUOMOlnon evepynTkoU I €KUETAAAEUON
eVePYNTIKOU ekdppdlel To Babuo xpnolomnoinong tou Evepyntikol og axEon LE TG TWANOELS
pLag eruxeipnong. Mapéxet SnAadn €voelfn yla 1o MO0 n EMXElPNON XPNOLUOTOLEL EVTATIKA
TOL TIEPLOUCLOKA TNG OTOLXELO TIPOKELUEVOU VAL TIPAYLATOTIOLEL TIC TWANOELS TNG.

Mo cuykekpluéva, Selyvel ta €é0oda Ta omoia Snuloupyel kaBe eupw mou €xeL emevbuBel oto
EVEPYNTLKO TNG eMixelpnong. MNa mapddetypa, av n KukAodopLakr TaxUTNTO EVEPYNTIKOU LILOG
eTxeipnong elval ton pe 1, auto onuaivel OtL mpayuatomnolndnkoyv MWANCELG EVOC EUPW YLa
KABe €va supw Tou emevélONKe OTO evepynTIKO tNG emixeipnong. Evag uPnAog deiktng
TIAPEXEL L0 ONUAVTIKA €VEELEN OTL N EMIXELPNON XPNOLUOTIOLEL EVTOTIKA T TIEPLOUGCLOKA TNG
OTOLXElQ TIPOKELUEVOU VA TTPAYHOTOTOLOEL TIC TWANCELG TNG. ZTNV MEPLMTWON EVOS XOUNAOU
Seiktn n emiyeipnon Ba mpénet va avé€noetl to Babud aflomoinong Twv TMEPLOUGLAKWY TNE
oTolxelwv ) Oa TPEMEL VO pEUCTOMOLAOEL KATTOLA OTTO TAL TIEPLOUGLOKA TNG oToLyela aadoU giva

mOavo va pn XpnoLLomoLloVTaL TapaywWYLKA.



AeikTnc KukAogpopiakng TaxutnTac EvepynTikou
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Maypovikr) eE£hiEn Tou deikTn

Mapatnpoupe pla avodikn taon ( oe oxéon We TNV mponyoUpevn xpnon ) emévéuong tou

£VEPYNTIKOU TNG ETALPELAG OE OXEON LLE TIC MWANOELG.

Agiktng KukAodoprakic Tayutntag Nayiwv ( Fixed Asset Turnover Ratio )

Tumocg = Zuvolo nwAfoswyv / KaBapd néayia

2017

Agtktng JUvoho MwAnoewv 248.831,11

KukAodoplakng

Toyvtntog Mayiwv ( = = ( 7962 62 . 0,15

; KaBapa Nayla
Fixed Asset Turnover 1.701.357,24 )

Ratio)

2018

=  ZUvolo MwARoewv = 274.300,27 0,17




Agiktng
KukAodopLakng

(720152 +
Tayutntog Mayiwv ( KaBapa Nayla

1.589.397,45)
Fixed Asset Turnover

Ratio )

JTOV MOPOVOUOOTH TOU Ttapardvw AOyou ta Kabapd mayLo LooUvTal YE TO TAyLa HEloV TIG
anooPBéoelg. O Seiktng autdg pag deixvel to Pabuod ypnolpomoinong twv moyiwv piag
eTyelpnong og oxéon Ue TG MWANCELG TNG, 1 AAALWG TIOLO £(val TO U oG TWV MWANCEWV TTOU
avtiotolyel oe pa povada tou Maylou Evepyntikou. Moapéxel €vOeln av UTAPXEL 1 OXL
unepemnévduon os TAyLa otolyela otnv eneipnon og oxéon pe to LPOG TwV TWANCEWVY TIOU
npaypatonolel. Mevikd, 6co uPnAdtepog o Seiktng (Uéoa oe oplopéva mAaiola ya va
anogeuyBel o kivbuvog uTtepBEpavong), TOCO TILO EVIATIKA N Xprion Twv MNayiwv Kal toco
o amodoTIKO ylo. TNV Eemixeipnon. Awoxpovikn mapakolouBnon tou Oeiktn mapéxel
mAnpodopieg yla to €dv n Sloiknon pLog emxelpnong ylvetal meploodtepo 1 Alyotepo

OMOTEAECUATLKA OTN XPNOLUOTOLNON TOU TIAYLOU EVEPYNTLKOU TNG.

AcikTnc Kukhogopiakng Tayutntac Mayiwv
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Maypovikr) eE£hiEn Tou deikTn




MapatnpoU e pia avoSikn Tadon ( og oXEon LE TNV TPONYOUHEVN XPoN ) XpnoLomnoinong tTwy

Taylwv TG TaLpeiag os oXEon UE TIC MTWANOELG.

Aciktng Tayvtntag sionpafng eumoplkwyv arnoutioswv — neAatwv ( Receivables Turnover

Ratio ) og nuépec

Tunoc = Eunopkéc amattioetc X 360 / TuvoAikéc MwAAROELS

2017
Agiktng Taxutntog Eumopikég
188.373,31 X 360
elonpaéng amnattioelg X 360
QTALTAOEWY ( = = = 272,53 nUEPES
Receivables Turnover JUVOAIKEG TIWANOELG 248.831,11
Ratio)
2018
Agiktng Toyutntog Eumopikeg
133.818,88 X 360
elonpaéng anattnoelg X 360
QTMALTAOEWY ( = = = 175,63 nuépeg
Receivables Turnover JUVOALKEG TMWANROELG 274.300,27
Ratio)

O 6elktng auTtdg MOPOoUCLATEL OTNV OUGLO TNV TILOTWTLKI TIOALTLKA TNG OVIOTNTAG TPOG TOUG
nieAateg tou. 0oo pikpdTeEPN TIUA AapBavel o Seiktng aUTOC TOGO KAAUTEPO YLO TNV ETALPELQ.
MLKpR T ONUALVEL OTL O OPYAVIOUOG AUEAVEL TN PEVCTOTNTA TOU TIPOKELUEVOU VA KAAUEL
TLG UTIOXPEWOELG TOU KOL VO LELWOEL TO KOOTOG XPMLATOG IOV €XEL SEOUEVOEL KAL YLa TO OTOL0
elte mMAnpwvel KAToLo TOKO, eite Oa pmopoU e va To TomoBeToeL o€ GANEC LopdEC emEVEUGNG

Tpo¢ 6¢delog Tn¢ stalpeiag.
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B Tipic Seikmn _

240 +
210+
180 +

150 +

TILEC avapopdc Tou BeikTn O (PopEC
a e B

[E3)
(=)
|

' ¥pron : 2017 ¥pron : 2013 '
Miaypovikr) eE£hEn Tou deikTn

Mapatnpoupe pia kabBodwkr taon ( oe oxéon Pe TNV mponyoUuevVn Xpnon ) otnv taxltnta

slompaéng Twv anattioswv.

Aciktng TaxvUtnTog MANPWUN G EUTOPLKWYV UTtOXPEWOEWV — tpopnBsutwyv ( Trade Creditors

to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég untoxpewoelg X 360 / Kéotog nwAnBéviwv

2017
Asiktng Taxutntag Eumopikég
47.826,20 X 360
TIANPWHAG UToXPEWOELG X 360
unoxpswoewv ( Trade = = = 170,41 nuépeg
Creditors to Purchases Kéotog mwAnBévtwy 101.037,06

Ratio )

2018



Agiktng Toyutntog EUMOpPLKEG
67.660,10 X 360

TANPWWAG UTIOXPEWOELG X 360

unoxpswoewv ( Trade = = = 217,70 nuEPES
Creditors to Purchases Kéotog mwAnBéviwy 111.886,15

Ratio )

O Seiktng auTog pag Seixvel moéoeg GopEG KATA LECO OPO, TANPWVOVTOL KATA T SLAPKELX TNG
XPNong oL BpaxumpOBECUEG UTIOXPEWOELG TNG EMLXEipnONG. Av SlalpEcoupe Tov aplBpud tTwv
NUEPWV TOU £TOUC HE TO OEIKTN €XOUUE OE NUEPEC TO XPOVO TOU UecOAOPel petaty duo
TANPWHWY. MeydAn T o NUEPEG onUaivel apyoug pubpoUg amomAnpwHNG TwV opeAWV
EVW LKPN TN O€ NUEPEC ONUALVEL TIWG OL TTPOUNBEUTEG Hag AaBAVOUV TIG AMTALTAOELG TOUG
YpPNyopa Le amotéAecpa va £XoUHE TNV SuvatotnTa ylo KaAUTepeg SlompaypateloeLg Kal

OUUPWVIEG.

AgikTnc TaxuTnTag NANPWHNC UNOXPEWTEWY
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Maypovikr) eE£hNEn Tou deikTn

MapatnpoU e MWE oTn KAEWOPEVN XPHoN N TaxUTNTA TANPWHNAG TWV UTIOXPEWCEWV ( O OXEon

LE TNV TPONYOUHEVN XPNON ) €XEL AUENOEL. ApVNTLKO CUUTMEPACHA



AplOpobeikTeC AmodoTkOTNTOC

Amnodotikotnta ovopaloupe tnv mBavotnta Tou kKedaAaiou va mapdyel KEpSOC kabBwe Kat
TNV KAVOTNTA TIOU £XEL n emixeipnon va mpayuatonolel képdn amo TG Siddopeg
SpaoTNPLOTNTEG TNG KUPLWG OHWG amo thv Kupla Spactnplotntd tng. H amodotikotnta Kabe
EMIXElPNONC €lvol TO QMOTEAECUA €VOG UEYAAOU 0plOUOU ETUXEIPNUATIKWY ATIOPACEWY,
KaOwg emiong Kal TnG MOALTIKNA G TIou akoAouBei kABe popd og BEpaTa TIHWV, Stadriong KAT.
H avaAuon tng amodotikdtnTag pag mAnpodopel OXETIKA HE TO PaBUO AMOTEAEGUATIKOTNTOG
LE TOV omoio Slolkeital. To yeyovog Aoutov, OTL N UTaPEN TWV TIEPLOCOTEPWVY ETILXELPICEWVY
elval cuvudacuévn pe TV Mpaypatomnoinon Kepdwv, auto KabLotd anoluta avaykaia tnv

oavaAucon anoSoTikoTNToC.

Acsiktng Mewtou eplBOwpiov kEpdouc ( Gross Profit Margin )

Tunoc = Mkto anotéAeopa / MwAnosig X 100

2017
Mktd
Agiktng MelktoU 147.794,05
amotéAeopa
neplBwpiov képdoug ( = = = 59,40
NMwAnRoeLg 248.831,11
Gross Profit Margin )
X 100 X100
2018
Miktd
Agiktng Mewktou 162.414,12
amotéAeopa
neplBwpiov képboug ( = = = 59,21
NMwAnRoeLg 274.300,27
Gross Profit Margin )
X100 X100

O apBpodeiktng pelktol KEPSOUG pag SelXVEL TNV ATOTEAECUATIKOTNTA TNG EKUETAAAEUONG
KoOw¢ kot Tov TPodmo pe tov omoio kabopilel TV TR Tou Tpoiovtog n enxeipnon. ‘Oco
peyaAUtepog elval o aplBpodeiktng pelktol KEpSoug TOo KahUtepn, amd armodng kepdwv,
glvat n B€on tng emelpnong ylatl pmopel va avtipeTwriosl xwpic SuokoAia Tuxwv avénon

TOU KOOTOUC TwV MWAOUUEVWY TIpoloviwy TNG. Me dAAa Adyla pmopoUpe va MOUUE OTL N



enidpaon amno pia evéexopevn av€non Tou K6oTous TWANBEVTWY Ba elval AlyoTteEPO SUCHEVNG
o€ pLa enixeipnon mou €xel uPnAod aplBpodeiktn pelktol képSoug amod OtL Ba elval og pa
GAAN HE XOUNAO TO OXETIKO aplBpodeiktn. Evac uPnAog aplBpodeiktng pelktol képdoug
Selyvel TNV LkavotnTa TNG SLolkNoNG KLaG EMLXELPNONG vl ETLTUYXAVEL PONVES ayopEC Kl va
niwAel og uPnAég TIEG. AvtiBeta, €vag xapunAog aplBuodeiktng pektol kEpSoug deiyvel pLa

OXL KOAR TIOALTLKN TNG S10{KNONG OTOV TOME OYOPWY KAl TIWARCEWV.

AgikTng MeikTou nepiBwpeiou kEpdoug
A iz Beliern 59.21
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MapatnpoUe WG oTn KAELWOPEVN Xprion n talpela pelwoe tnv kepdodopia TG Evavtl TNG

T(PONYOULEVNG XPHONG.

6. MpoPAenopevn eEEALEN TG ovTOTNTAC.

Me &8ebopévn tv Sladoaivopevn Statrpnon tou udLOTAPEVOU 0pvnNTIKOU KAlpatocg, n
Sloiknon tng Etatpeiog moapoakoAouBel Slapkwg Tig e€eA€elg KAl TiPOOAPUOTEL TIC KLVAOELC,
gVIoYUOVTAG SLOPKWE TNV OVTAYWVLOTIKOTNTO KOL TNV OTTOTEAECUATIKOTNTA TNG.

O KUKAOG gpyacilwV TNG KAELOMEVNG XpNoewe aviABe og 274.300,27€ Kol TA AMOTEAECUATA

npo ¢opwv -62.735,66€. H etalpla mpaypoatonoinoe {nud xpriong -62.735,66€, kol n



dopoloyikn TnG untoxpéwon avnABe o 0,00€. To TAKTIKO AMOBEUATIKO TNE KAELOUEVNC XPRONG
2018 StapopdpwOnke og 0,00€ Kal To AMOTEAECHA €LG VEO TNG XpHong o -62.735,66€.

O KupLOTEPOC OTOXOC TNE SlolkNong yLo TV EMOUEVN XPHoN €lval n avamtuén Twv NWANCEwWV
O€ VEEC OYOPEC, HEOA QMO KALVOTOUEG UTNPECIEG Kol UMOpelOTA O TAALOUG KOl VEOUG
TLEAQTEG.

MéxpL tTnv ouvtagn tng mapovaoag £kBeong, Sev UTTAPXOUV CNUAVTLKA YEYOVOTO TO OTola va
ouvéBnoav amo tn ANEn tng KAEWOPEVNC XPNOEWG KOl TA omola UmopolV va EMNPEACOUV

ONMOVTLKA TNV OLKOVOULKN SLapBpwon 1 Tnv emxepnatikn mopeia tng Etatpeiag.

7. Apaotnplotnta tng ETaipeiog oTov TOpEa EPEUVWV KoL AVATITUENG .

H etawpeia ADVENT TECHNOLOGIES A.E. 6ev mpaypartonoinoe damnaveg f enevoUoELg

OTOV TOMEN KEPEUVWV KAl avArttuéng» otn xprion 2018.

8. MAnpodopieg mou avadEpovtal oTnV AnoKTnon L8iwv PHEToXwV Onwe tpoBAERETAL

otnv napaypado 9 tou dpOpou 16 tou KN.2190/1920.

H etaupela ADVENT TECHNOLOGIES A.E. katd tnv Sidpkela tng xpriong 2018 dev €xetl
QOKTNOEL SIKEG TNG METOXEG €lte n 16La elte Pe MPOOWTO TTOU EVePYEL OTO OVOUA TOU

oAAQ yLo Aoyoplaopd Tng.
9. Ynokataotipata tng Etaipeiag.
H etatpeia 6ev Slatnpel umokataocTApaTa.
10. Xprion «XPNIOTOTLOTWTLKWY HECWV».
H etatpeio 6ev XpnOLUOTIOLEL XPNUATOTIOTWTLKA HECA OTIWG :
v Ta péoa Xpnuatoyopdc.
Ta pepidla opyaviopwv cUAAOYLKWVY EMEVOUOEWV.

OLKvnTEG afleg.

To cupBoAata SikalwUATwWY Tpoaipeonc.

AN N NN

O oUUBOAALA LEANOVTIKAG EKTTARPWONG.



V' 1poBeoULaKES CUUBAOELG ETUTOKIWV.

V' oupBdoslg avtolayng (swaps).

o MNpdedpog Avtutpoebpog A3, MéAog A.3.
PHIOPIOY BAZIAEIOZ KAZKABEAHZ XPHZTOZ TZAKQNAZ IQN

AkpLBég avtiypado amnd to BifAio Mpaktikwyv A.Z.
O/H Mpo6ebpog tou AloknTikol ZupBouliou
FPHIOPIOY BAZIAEIOZ

AEQO. KHOIZIAZ 44, 28/07/2019



Yrodeypa B.1: IocoAoylopog — ATOULKES XPNLOTOOLKOVOMLKEC

KOTOOTAOELG

ADVENT TECHNOLOGIES A.E. A.®D.M. : 999078123, ®opoAoyiko £t0¢ :

2018, neptodov (01/01/2018 - 31/12/2018 ) - [E.M.H.: 6176101000.

MNood o LOVASEC EUPW

Mn kukAodopouvta MEPLOUCLOKA OTOLXEL
Evowuata rayto

Axivnta

MnxavoAoyLKOg EOTIALOUOG

Noumog e€OTALOUOG

Zuvodo

Avla nayLa otoyeia

AamaAveg avamntuéng

Aownd auha

Zuvolo

20voAo pn kukAodopolviwv
KukAodopoUvta neploucLakd ctolxeia
XpNUOATOOIKOVOULKA OTOLYE(Dl KoL TTPOKATABOAEC
EUTTOPLKEG QMALTOELG

AouAeupéva €coba teplodou

NOLTEG AMALTAOELS

MpomAnpwpéva £€oda

Topelakd Stabéoua kat looduvapa
Zuvolo

20volo KukAodopolvTwv

Z0volo gvepyntikoU

KaBapn 6éon

KataBAnuéva kepaloia

Kedahalo

Ynép to apTLo

Juvoldo

2017

5.634,18 5.779,11
0,01 0,01
1.567,33 2.183,50
7.201,52 7.962,62
1.585.077,01 1.696.970,40
4.320,44 4.386,84

1.589.397,45
1.596.598,97

1.701.357,24
1.709.319,86

133.818,88 188.373,31

134.444,43 86.625,75

483.434,88 466.261,93
27.841,78

119.814,67 129.025,23

899.354,64 870.286,22

899.354,64 870.286,22

2.495.953,61

2.579.606,08

907.764,00
2.302.216,09

907.764,00
2.302.216,09

3.209.980,09

3.209.980,09



ATIOBEATLKA KOl AIMTOTEAECUATA ELG VEO

AmoteAéopata £LG VEO (1.546.498,00)

(1.483.762,34)

ZovoAo (1.546.498,00)

Zovolo kaBapng Béong 1.663.482,09
YTOXPEWOELS

MoakporpoJeoueq UMOXPEWOTELS

(1.483.762,34)
1.726.217,75

Advela 620.442,88 587.183,44
Zuvolo 620.442,88 587.183,44
BpoyunpdBe0oUEC UTTOXPEWOELC

EUIMOPLKEC UTIOXPEWOELG 67.660,10 47.826,20
Noumol dpopol kot TEAN 6.045,00 3.115,79
Opyaviopol Kowwvikng achaALong 9.926,87 6.094,23
NOLTIEC UTIOXPEWOELG 127.571,65 208.516,39
‘E€oba xprnoswg Souleupéva 825,02 652,28
Zuvolo 212.028,64 266.204,89
ZUVOAO UMOXPEWOEWV 832.471,52 853.388,33

Zvvoho kaBapng Oéong, mpoBAiéPewv Kat
2.495.953,61
UTIOXPEWOEWV

2.579.606,08

Katdotaong AmOTeAEOCUATWV KATA AEtTOUpYia — ATOMLKEC

XPNULOTOOLKOVOULKEC KaTtaoTtdoelc tne 31/12/2018

ADVENT TECHNOLOGIES A.E. A.®.M. : 999078123, ®opoAoyLKO £10G :
2018, nepddou (01/01/2018 - 31/12/2018 ) - TE.M.H.: 6176101000.

. 2018 2017

KUkAog epyactwv (kaboapdg) 274.300,27 248.831,11

Kéotog nwAnocswv (111.886,15) (101.037,06)

Mo amnotéAsopa 162.414,12 147.794,05

Noud ouvnOn écoda 330.358,10 321.894,37
492.772,22 469.688,42



‘E€oba Sloiknong (262.140,93) (245.342,08)
‘E€oba dLdBeoncg (160.366,69) (182.012,03)
Nound €€06a kot INULEG (98.402,72) (96.285,62)
Nourda €éco6a Kal KEPSN 596,78 89.991,21
AnoteAéopata nPo TOKWV Kot popwv (27.541,34) 36.039,90
Miwotwtikol Tokol kal cuvadn Eécoda 1,12 0,50
Xpewotikoi Tokol kat cuvadn £€oda (35.195,44) (34.234,10)
AnotéAeopa npo ¢popwv (62.735,66) 1.806,30
AnotéAeopa nepLodou peta and ¢popoug (62.735,66) 1.806,30

KHODIZIAZ 44 MAPOYZI, 28/07/2019
O OIK/KOZ sYMBOYAOZ
A THN ETAIPEIA
O MPOEAPOZ A.%.

O ANTINPOEAPOZ A%. VMT FINANCE A.E

BAZIAEIOZ TPHIOPIOY XPHZTOZ KAZKABEAHZ AEBENTAKH EYANOIA

AP.AAEIAZ 98499 A'TAZHZ

NMPOZAPTHMA
ADVENT TECHNOLOGIES A.E. AOM. 999078123 adopa nepiodo xpriong and

01/01/2018 éwg31/12/2018 — Ap. [.E.MH. : 6176101000

H avwtépw owkovopuikr ovtotnta ANQNYMH ETAIPEIA vouikng popdng He TV eMwvupia
ADVENT TECHNOLOGIES A.E. AOM. 999078123 kot aplOud E.MH. 6176101000 emi tng
060U KHOIZIAZ 44 MAPOYZIl QUVETAEE ATOWLKEG XPNMOTOOLKOVOUKEG KATOOTAOELG TIOAU
ULKPWV OVTOTATWVY KOl KATAOTAoN amoteAecudtwy xprions ( B5 kaw B6 ) mou ameikovilouv
obudwva pe tov NOHO Ta OLKOVOULKA oTolxeila kot adopouv riepiodo amd 01/01/2018 £wg

31/12/2018.

H mapamndvw ovtotnta evidoostal cUpdwvo Pe Tov NOPO oTIc oAU HLKPEG OVTOTNTEG Kall

elvat untdxpen otnv ouvtaén (B5 kat B6) Ioohoylopou.

NpdcBetec mMAnpodopieg yia tnv ovrdtnta cupudwva Le to dpb.29 N.4308/2014




H ovtotnta Aettoupyei pe thv mapadoxn 1Ing
ouveXL{OpnevVNG Spaotnplotntag, f oxL; ( Nap. 3 (oT)

apOpou 29)

H &loiknon ektpud otL n mapoadoxn TG ouveXl{OUEVNS
SpactnplotnTag eival evoedelyEvn YL TNV KATAPTLON TWV,

XPNHATOOLKOVOLKWY KATOOTACEWV.

EkkaBapion ( Nap. 3(7) apbpou 29)

H ovtotnta dev €xel 1ebel og ekkabapilon

Katnyopia ovtotntoag ( Nap. 3(n) dpbpou 29 )

H etaipla avikel otnv katnyopia moAU HkpEG dpbpou 1

Tap. 2a kat 23

Kataption XpnHOTOOKOVOULKWY Kataotaoswy ( Map.

3(6) apBpou 29)

H &wiknon &nAwvel OtL oL  XPNUOATOOLKOVOULKEG

KOTOOTAOELG £XOUV KATAPTLOTEL 0€ TTANPN CUNGWVIA e TOV

mapovVTa VOLO0.

NpokataBoléc kot motwoelg o wéEAn A.Z. ( Nap. 25

apOpou 29)

Aev UTLAPYOULV TETOLA KOVOUALQL.

XPNHUOTOOLKOVOULKEG SeopeUosLg-eyyunoels ( Map. 16

apOpou 29)

Aev OUVTPEXEL TIEpIMTWON KaBwWG dev BpgBNnKav cUUBACELG
AELTOUPYLKWV HLOBWOEWY KOl EYYUNTLKEC EMLOTOAEG TIPOG

Slapopouc tpltoug.

XPNHUOTOOLKOVOULKEG KATOLOTACELG TTOU cuvtaxoOnkav (

Nap. 34 apBpou 29)

Juvtaxotnkav oL KATA VOUO  XPNUOATOOLKOVOULKEG

KOTOOTAOE oOoUpdwva HE Ta Uumodelypata Tou

N.4308/2014.

Méoog 0pog amacyxoAoUpevwy otn nepiodo. ( Map.

23a apBpou 29)

ZNUELWOELG

1.H etaipeia Sev €xel amoKTNOeL SIKEG TNG ETOXEG ElTE N
dLa elte e MPOCWIIO TTOU EVEPYEL OTO OVOUA TOU aAAG YL
AOyapLACHO TNG.

2.To kotaBeBAnuUévo PETOXKO KedAAALlo TEAOUG XPNONG
QVEPXETAL O0TO 00O Twv 907.764,00€.

3.To olUvolo Twv

Wilwv kedahalwv TEAOUG XpNong

OVEPXETAL OTO TTOGO TwV 1.663.482,09€.

KHOIZIAZ 44 MAPOYZI,

O MPOEAPOZ A%
BAZIAEIOZ TPHTOPIOY

O ANTINPOEAPOZ A.%.
XPH2TOZ KAXKABEAH2

28/07/2019
O OIK/KOZ sYMBOYAOZ
lNA THN ETAIPEIA
VMT FINANCE A.E
AEBENTAKH EYANOIA
AP.AAEIAZ 98499 A'TAZHZ






