EAAHNIKH AHMOKPATIA

EINNIMEAHTHPIO AAPIZAX Adpiso, 27/03/2020
TMHMA: MHTPQOY / Yanpeoio I'.E.MH. Ap0.Ilpwt.: 1962283
A.von: [araxvpaln 44

T.K.: 41222

IMnpoeopiec: KARLIGIOTOU ANASTASIA
Tniépwvo: 2410 255 388

Fax: 2410 257522

E-mail: gemi@larcci.gr

ANAKOINQXH

Kartayoprong oto T'evikd Epumopikd Mntpoo (I'.E.MH.), otoryeiov g Avovoung Etapeiog pe mv enovopioc kEAAHNIKH
BIOMHXANIA KONZEPBOIIOITAYX EABAK A.E.».

Tnv 27/03/2020 xataympicdnkav oto I'evikd Epnopikd Mntpwo (I'.E.MH.) 10 katotépm ototyeio g Avavoung Etapeiog pe
mv enovopioc EAAHNIKH BIOMHXANIA KONXEPBOIIOITAYX EABAK A.E., 10 dwokpitikd titho EABAK kot apiBpd
T'EMH 26532340000:

A) Me Kodwd ApBuod Katoydpiong 2110426 ot eykexpyéves and v 06/03/2020 T'evikr] ZuvELELGN OIKOVOUIKES KOTAGTAGELG
HE TG oYeTIKEG ekBEGEIS OOV amd TNV Keipevn vopobeoia amattovvral yuo T xprion 01/07/2018 émg 30/06/2019.

B) Me Kodwd Apbpo Kotaymdpiong 2110427 n and 06/03/2020 andgacn g [eviknig Luvédevong cdpugava, pe v omoio
opiotnKov Yo Tov €leyyo TV Oovokdv Kotootdoemv e xpnong arnd 01/07/2019 éwg 30/06/2020:

o H eleyktikn etapeio «kKPMG OPKQTOI EAETKTEX A.E.», A.®.M. 094415531 , Ap. TEMH 1352601000, kot
(Alvon : XTPATHI'OY TOMIIPA 3, TK 15342 , ATTIKH ), pe apiOuo pntpoov EATE 9.

I'e v YTEMH

H yvnolotnta tou mopovtog propei va smiBeBaiwdei and to https://www.businessregistry.gr/publicity.aspx
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‘ExkBeon AvegaptnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug NG )
EAAHNIKH BIOMHXANIA KONZEPBOIMOIIAZ EABAK ALE.

AP. [EMH: 026532340000 , i .
EkBgon EAfyxou £1Ti TwV XpNUATOOIKOVOMIKWY KaTtaoTdoewv

Mvwoun pe EmouAagn

‘Exoupe eAéyéel TIG ouvnuuéveg XpnuaTtooikovouikég Kataotdoeig Tng EAAHNIKH
BIOMHXANIA KONZEPBOTMOIIAZ EABAK A.E. (n «ETaipeia»), ol 0Troieg
atroteAouvTal atmé Tov looAoyiopd Tng 30 louviou 2019, kai Tig KataoTdoeig
AtroteAeopdtwy kal MetafoAwv KaBaprig ©éong Tng xpriong tmou €Ane Tnv
NUEPOUNVIa auTr], KOBWG Kal TIG OXETIKEG ZNUEIWOEIG TTOU TTEPIAaPBAvouV TTepIANYN
ONMUAVTIKWV AOYIOTIKWYV apXWV Kal JEBOdWV Kal AOITTEG ETTEENYNMUATIKEG TTANPOPOPIEG.

KaTtd Tn yvwun Jog, KTOG atrd TIG ETTITITWOEIG TwV BePdTwy TToU TTEPIypd@ovTal TNV
evoTnNTa TNG €KOEOTG Wag «Bdaon yia MNvwoun pe ET@QUAagN», oI cuvnuuéveg
XpnuaTtooikovouikéG KataoTtdoeig Trapouaiddouv eUAoya, atmd KaBe ouaiwdn atroyn,
N XpnuarooikovopikA 8éon 1ng EAAHNIKH BIOMHXANIA KONZEPBOIMOIIAL
EABAK A.E. katd tnv 30 louviou 2019, Tn XpnUOTOOIKOVOUIKY TNG £TTiId0O0N YIa TN
Xprion 1Tou €Ange TnNv nuepounvia auth cupewva pe Ta EAANVIKG AoyioTikd MNpoTuTtra.

Bdaon yia N'vwpn pe EiguAagn
ATTO TOV €AeyX0 Pag TIPOEKUYAV Ta EEAG:

1 Katd TapékkAion Twv AOYIGTIKWV apXwVv TTou TTpoRAETTovTal atrd Ta EAANVIKA
NoyioTika MpdTuTtra, n ETaipeia & dievripynoe TpoRAewn atmrougiwong (Aoimwv)
amaitioewyv Uwoug EYPQ 320 xiAiadwv trepitrou (2018: EYPQ 352 xiIAiddeg
TepiTTou). Katd cuveTTela, ol ATTAITACEIG KAl TO ZUVOAO Twv I8iwv KepaAaiwy
epgaviCovtal augnuéva katd EYPQ 320 xiIAiddeg trepitrou avrioToixa, evw 1a KEpdn
Xpriong epgavidovtal peiwpéva katd EYPQ 32 xiAiddeg trepitrou.

2 Katd TapékkAIon Twv AOYIOTIKWY apXwv TTou TTpoBAETTOVTAl aTTd T EAANVIKA
NoyioTikd Mpétutra, n Etaipeia de oxnudTtios mpoBAsewn yia amolnuiwaon Tou
TTPoowTTIKOU Adyw £€6Oou atrd Tnv utinpeoia, n omoia katd Tnv 30 louviou 2019
avépyetal o EYPQ 322 x1Mddeg trepitrou, atmod 1o otroio oo EYPQ 321 xiIMiddeg
TTEPITTOU aQopd TTponyoUpeveg xpnoelg. Katd cuvéeia, ol MpoBAéyeig
gM@aviCovTal peiwpéveg Kal To Z0voAo 18iwv Kegpahaiwv augnuévo kata EYPQ 322
XINIAdEG TTEPITTOU avTioToIXa, v Ta KEpdn Xprong epgavifovral augnuéva Katd
EYPQ 1 xiNiddeg mrepitTou.

3 Kard mapEKkAIon Twv AOYIOTIKWY apXwv TTou TTpoAETTovTal atrd Ta EAANVIKG
NoyioTikd Mpdtutra, n Etaipeia ¢ dievripynoe atmopegiwan TnG agiag Toipwv Kai
NUITEAWV TTPOIOVTWY TWV OTTOIWV N KaBapr] PEUCTOTTOINCIKN a&ia UTTOAEITTETAI TOU
KOoTOoUug TTapaywyng katd EYPQ 66 x1hiadeg trepitrou (2018: EYPQ 309 xihiddeg
Tepitrou). Katd ouvétteia, Ta ATTo8éuara kai 1o Z0voAo 16iwv KepaAaiwy

KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipeia kai péAog Tou Opkwroi EAeyKTEC
SIKTUOU avegapTNTWYV ETAIPEIDV-PEAWY TNG KPMG ouvdedepévv Pe TNV FEMH 001352601000
KPMG International Cooperative ("KPMG International"), evog EABETIKOU
vopIKoU TTpoowTrou. Me Tnv em@UAagn KGBe SIKAIWUATOG.

Document classification: KPMG Confidential

www.kpmg.com/gr



KPMG

epeavifovtal augnuéva katd EYPQ 66 x1IANiddeg trepitrou avtioToixa, evw 1o KEpon
Xpriong epgavifovtal peiwpéva katd EYPQ 243 xiIAiddeg trepitTou.

Alevepyrioape Tov éAeyx0 pag oupewva pe Ta Aigbvr) Mpdtutra EAEyxou (AMNE), 61Twg
auTd éxouv evowpaTtwOei otnv EAANvIKA NopoBeoia. Or eubuveg pag, cuppwva Pe Ta
TTPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €KBEOTG oG «EuBUveG
EAeykTn yia Tov ‘EAgyxo Twv Xpnuatoolkovouikwy Kataotdoewvy». EipaoTte
avegaptnTol atmo Tnv Etaipeia cuppwva pe Tov Kwdika AgovtoAoyiag yia
EmayyeApartieg AoyioTég Tou ZupBouAiou AieBvwv MpoTitmwy AgovtoAoyiag AoyIoTwy,
OTTWG aUTOG £X€l evowpaTwBei otnv EAANVIKR NouoBeaia, kal TIG amraiThoEIg
OeoVTOAOYiIaG TTOU OXETICOVTAI HE TOV EAEYXO TWV XPNMOTOOIKOVOUIKWY KATOOTAGEWV
otnv EAAGOa Kail £xoupe EKTTANPWOEN TIG OEOVTOAOYIKEG HAG UTTOXPEWOEIS CUNPWVA HE
TIG ATTAITACEIG TNG 1I0XU0oUCAG vouoBeaiag kal Tou Trpoava@epduevou Kwdika
Agovtoloyiag. MoTeloupe OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUUE OTTOKTHOEI €ival
ETTAPKI KAl KATAAANAQ va TTapExouv BAon yia yvwun e emQUAAEN.

EuBuvn Tng Aloiknong eTTi Twv XpNUATOOIKOVOUIKWY KaTaoTdoswv

H Aloiknon éxel Tnv €uBUvn yia TNV KATapTIon Kal eUAoyn TTapouaiacn Twyv
XpNHATOOIKOVOUIKWY KaTtaoTdoewv cUP@wva pe Ta EAANVIKA AoyioTiké MNpoTuTtTa,
OTTWG KAl yIa eKEIVES TIG OIKAIDEG EOWTEPIKOU eAEyXOU, TTOU N Aloiknon kabopilel wg
ATTaPAITNTEG WOTE Va KabioTartal duvarh N KATapTIon XPNHMOTOOIKOVOUIKWY
KataoTdoewy, atmaAAayuEVWY atrd ouaiwdeg GPAAUQ, TTOU OQEIAETAI €iTE O€ ATTATN €iTE
oe AaBog.

Katd Tnv KatdpTion Twv XPNHATOOIKOVOUIKWY KATAOTACEWY, Nn Aloiknon givai
utTeEUBuvn yia TNV agloAdynon Tng IkavoeTnTag TnG ETaipeiag va ocuvexioel T
OpacTnPISTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITTITWOT, Ta BEuaTa
TToU OXeTiCovTal PE TN ouveEXICOPEVN dpacTnPIOTNTA KAl TN XPAON TNG AOYIOTIKAG apXNnS
NG CUVEXICOUEVNG dPaOTNPIOTNTAG, EKTOG Kal €Av n Aloiknan &ite TTpoTiBeTal va
peuoToTroinoel TNV Etaipeia r) va diakdwel Tn dpacTtnpidtnTa NG 1 dev €xel AAAN
PEAANIOTIKI) EVOANQKTIKY) ETTIAOYI] OTTO TO VA TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAeyxo Twv Xpnuatooikovoulkwyv Kataotdoewv

O1 oT1éx0I pag €ival va atToKTAOOUHE EUAOYN BIaCPAAIoT yia To KaTé TTOGO Ol
XpNUATooIKOVOUIKEG KaTtaaTdoeig 0TO GUVOAO TOUG gival atTaAAQYUEVES ATTO OUCIWDES
OQAAuQA, TTOU OQeileTal €iTE O€ ATTATN, £iTE 0 AABOG, KAl VO EKBWOOUNE £KOETN EAEYKTH,
n otroia TrepIAaBAvEl TN yvwun pag. H e0Aoyn diac@dalion ouvioTd diac@Aalion
uywnAou emmrédou, aAAG dev gival eyyunaon 6T 0 €AeyX0g TToU SIEVEPYEITAI CUPQWVA UE
Ta AlMNE, 61Twg autd £xouv evowpatwBei otnv EAANvikr NopoBeaia, Ba gvToTriel TTavTa
€va ouoIWwdEG OOAAUQ, OTAV AUTO UTTAPXEL. Z@AApaTa duvaral va TTPpoKUWOouV atro
atrdtn i a1é AdBog kal BewpouvTal ouaiwdn oTav, JEPOVWUEVA 1 aBpoIoTIKd, Ba
MTTOpOUGCE eUAOYa va avapéveTal 0Tl Ba eTTnpéalav TIG OIKOVOUIKEG ATTOQPATEIG TWV
XPNoTwv TTou AapBavovTal ue BAcel auTég TIG XpNUOTOOIKOVOUIKEG KaTaOTATEIG.

21a TAQiola Tou eAéyxou, cupewva pe Ta AMNE, dTTwg autd £Xouv evowuaTwoEi oTnv
EAANvIKA NouoBeoia, aokoupe eTayyeAPaTiki Kpion Kai d1atnpoUue ETTayYEAUATIKO
OKETITIKIOPO KO’ 6An Tn didpkela Tou eAéyxou. ETiong:

— EvroTidoupe kal aglohoyoupe Toug KIVOUVOUG OUCIWOOUG OPAANATOG OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OPEIAETAI €iTE O€ ATTATN £iTE 0 AABOC,
oxedIAdovTag Kal BIEVEPYWVTOG EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG auTOUG KAl ATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKI Kal
KaT@AANAa yia va TTapéxouv BAaaon yia T yvwun pgag. O kivOuvog pn evioTTiopou
ouaIWdoUG GPAAUATOG TTOU OPEIAETaI O€ ATTATN €ival UYPNAGTEPOG ATTO AUTOV TTOU
o@eileTal e AdBog, KaBWG n aTTATn YTTOPEI VO EUTTEPIEXEI CUUTTAIYVIAQ,
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TTAOCTOYPAPIa, EOKEUUEVES TTAPOAEIYEIG, YeUdEIS DlIaBERAIWOEIG A TTAPAKAUWN TWV
OIKAIBWV e0WTEPIKOU EAEYXOU.

Katavooupe TIG BIKAIDEG EOCWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE
OKOTTO TO OXEDIAOUO EAEYKTIKWYV BIABIKATIWY KATAAANAWY YIaA TIG TTEPIOTATEIG, AN
OXI UE OKOTTO TN BIATUTTWON YVWMNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIdWV
E0WTEPIKOU eAEyXou TNG ETaipeiag.

Aglohoyoupe TNV KATOAANAGTNTA TwV AOYIOTIKWY apXwV Kol HeBOdwWY TTou
XpNoipgotToindnkav Kai To EUA0OYO Twv AOYIOTIKWV EKTINACEWY KAl TWV OXETIKWV
YVWOTOTTOIAGEWY TTou yivav ato Tn Aloiknon.

AtroaivépaoTe yia TNV KataAANAGTNTa TNG Xprong atrd Tn Aloiknon tng AoYIOTIKAG
apxNG TNG CUVEXICOUEVNG dPACTNPIOTNTAG KAl PE BACN T EAEYKTIKA TEKUAPIA TTOU
QTTOKTABONKAV YIO TO av UTTAPXEI OUCIWONG aBeRaIOTNTA OXETIKA PE YEYOVOTA N
OUVORKEG TTOU PTTOPEI va UTTOdNAWVOUV ouaiwdn aBefaidTnTa wg TTPOG TNV
IKavoTnTa TNG ETaipeiag va aguvexioel Tn dpaotnpidtnTd TnNG. AV CUPTTEPAVOUE OTI
ugioTaTal ouciwdng aBeBaidTNTA, EiNACTE UTTOXPEWHEVOI OTNV £KOEON EAEYKTA va
ETMOTACOUE TNV TIPOCOXI] OTIG OXETIKEG YVWATOTTOINCEIG TWV XPNUATOOIKOVOUIKWV
KaTtaoTtdoewv 1, av auTtég ol yWWOTOTIOINCEIG €ival AVETTAPKEIG, va
OIAPOPOTTIOINCOUNE TN YVWHN HAG. Ta CUPTTEPACHATA Pag PacifovTal O EAEYKTIKA
TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNViIa TNG €KBeong eAeyKTA. QOTOCO,
MEANOVTIKG yeyovoTa 1] CUVBNKEG eVOEXETAI VA £XOUV WG aTToTEAETA N ETaipeia va
TTauoel va AEITOUPYEi WG ouveXI(OPEVN dpacTnpIOTNTA.

AloAoyouue Tn cuvoAIKA TTapouaiaan, Tn oI Kal TO TTEPIEXONEVO TWV
XPNMUATOOIKOVOUIKWY KATAOTACEWY, CUNTTEPIACUBAVOUEVWV TWV YVWOTOTIOINTEWY,
KaBwg Kal To KAt TTO00 01 XpNUATOOIKOVOMIKEG KATaoTATEIG ATTEIKOVI(OUV TIG
UTTOKEIPEVEG TUVAAAQYEG KaIl Ta yEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAwv Bepdtwy, KovoTroloUpe otn Aloiknon, To oxedladouevo eUPOG Kal TO
XPOVOOBIAypauua TOU EAEYXOU, KOBWG Kal GNPAVTIKA EUPHATA TOU EAEYXOU,
OUPTTEPIAAUBAVOUEVWV OTTOIWV CNPAVTIKWY EAAEIPeWV OTIG BIKAIGEG EOWTEPIKOU
eAEyyou evToTTiCOUpE KOTA T OIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon £1ri AANWV Nopikwv kal KavovioTIKwv ATTaITAOEWY

‘Ex0gon Alaxeipiong AloiknTikoU ZupBouAiou

AapBavovtag utréyn 6T n Aloiknon €xel Tnv euBOvn yia Tnv KatapTion NG ‘EkBeong
Alaxeipiong Tou AioiknTIKoU ZupBouliou, KAT £Qappoyr) Twv dIoTAgEWV TNG
Tapaypdeou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/2015, onueiwvoupe OTi:

(@)

Katd tn yvwpun pag n ‘ExkBeon Alaxeipiong Tou AioiknTtikoU ZupBouliou €xel
KaTapTioBei cUp@wva P TIG I0XU0OUCES VOUIKEG aTTaiTrioelg Tou ApBpou 150 Tou
N. 4548/2018 kai TO TTEPIEXOPEVO QUTHG AVTIOTOIXE PE TIG CUVNUUEVEG
XpnuaTooikovouikég KataaTtaoeig Tng xpriong Tmou éAnge tnv 30 louviou 2019.
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(B) Me Bdon tTn yvwaon TTOU aTTOKTAOAUE KOTA ToV éAeyX0 pag, yia Tnv EAAHNIKH
BIOMHXANIA KONZEPBOTIMOIIAT EABAK A.E. kai To TrepIBGAAOV TNG, Bev
é€xoupe evroTrioel ouoiwdelg avakpiBeieg otnv 'EkBeon Alaxegipiong Tou
AloIKNTIKOU ZUpBOUAIOU EKTOG ATTO TIG ETTITITWOEIG TWV BEPATWY TTOU
TEPIypd@ovTal oTnv TTapdypago Baon yia yvwpn pe em@uAagn Tng €kBeong
eAEyxou.

AbnAva, 5 Maprtiou 2020

KPMG Opkwrtoi EAeykTéG ALE.
AM ZOEA 114

AnunTpiog Tavag, OpkwTdg EAeYKTAG AOYIOTHG
AM ZOEA 42241
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Independent Auditor’s Report
(Translated from the original in Greek)

To the Shareholders of
ELBAK S.A.

Audit Report on the Financial Statements
Qualified Opinion

We have audited the accompanying Financial Statements of ELBAK S.A. (the
“Company”) which comprise the Balance Sheet as at 30 June 2019, the Statements of
Profit or Loss and Changes in Equity for the year then ended, and notes, comprising a
summary of significant accounting policies and other explanatory information.

In our opinion, except for the effects of the matters described in the “Basis for Qualified
Opinion” section of our report, the accompanying Financial Statements present fairly,
in all material respects, the financial position of ELBAK S.A. as at 30 June 2019 and its
financial performance for the year then ended, in accordance with the Greek
Accounting Standards.

Basis for Qualified Opinion
Based on our audit, the following are noted:

1 The Company has not recorded impairment of other receivables amounting to
approximately EUR 320 thousand (2018: EUR 352 thousand approximately),
which constitutes a departure from Greek Accounting Standards. Consequently,
Accounts Receivable and Equity are overstated by approximately
EUR 320 thousand, respectively, whereas Profit for the Year is understated by
approximately EUR 32 thousand.

2 The Company has not recorded a provision for staff retirement benefits amounting
to approximately EUR 322 thousand as of 30 June 2019, of which an amount of
approximately EUR 321 thousand relate to prior years, which constitutes a
departure from Greek Accounting Standards. Consequently, Provisions are
understated and Equity is overstated by approximately EUR 322 thousand,
respectively, whereas Profit for the Year is overstated by approximately
EUR 1 thousand.

3 The Company has not recorded a provision for finished goods, for which the net
realizable value is lower than cost, amounting to approximately EUR 66 thousand
(2018: EUR 309 thousand approximately), which constitutes a departure from
Greek Accounting Standards. Consequently, Finished Goods and Equity are
overstated by approximately EUR 66 thousand, respectively, whereas Profit for
the Year is understated by approximately EUR 243 thousand.

We conducted our audit in accordance with International Standards on Auditing (ISAs),
which have been incorporated in Greek legislation. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the



Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants, which has been incorporated in Greek legislation,
and the ethical requirements that are relevant to the audit of the financial statements in
Greece and we have fulfilled our ethical responsibilities in accordance with the
requirements of the applicable legislation and the aforementioned Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for qualified opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial
Statements in accordance with Greek Accounting Standards, and for such internal
control as Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs, which have been incorporated in Greek legislation, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with ISAs, which have been incorporated in Greek
legislation, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.
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— Conclude on the appropriateness of Management’s use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Board of Directors’ Report

Taking into consideration that Management is responsible for the preparation of the
Board of Directors’ Report, pursuant to the provisions of paragraph 5 of Article 2 (part
B) of Law 4336/2015, we note that:

a)

In our opinion, the Board of Directors’ Report has been prepared in accordance
with the applicable legal requirements of Article 150 of L. 4548/2018 and its
contents correspond with the accompanying Financial Statements for the year
ended 30 June 2019.

Based on the knowledge acquired during our audit, relating to ELBAK S.A. and its
environment, we have not identified any material misstatements in the Board of
Directors’ Report except for the effects of the matters that are described in the
paragraph Basis for Qualified Opinion of the audit report.

Athens, 5 March 2020

KPMG Certified Auditors S.A.
AM SOEL 114

Dimitrios Tanos, Certified Auditor Accountant
AM SOEL 42241
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E.

30.06.2019

EKOEZH AIAXEIPIZHX
TOU

AI0IKNTIKOU ZuuBouAiou

me

EAAHNIKH BIOMHXANIA KONZEPBOMOIIAZ -

«EABAK A.E.»

AP. TEMH: 026532340000

TTpOog TNV

TakTikA eviki ZuvéAdeuon Twv MeTOXWV

Tou €1oug 2020

€TTi Twv ETnoiwv XpnuaTtooikovouikwy Kataotdoswy yia Tnv ETaipikn Xprion

atré 01.07.2018-30.06.2019

Kupieg kai Kuplol Métoxol,

‘Exoupe T TINA va oag uttoBdAAoupe Tnv ETAoIa 'EkBeon Tou AloiknTiKoU ZuppouAiou

oUPQWVa PE TO KATAoTaTIKO, TO ApBpo 150 Tou N.4548/2018 kai Ta EAANVIK& AOYIOTIKG

Mpotutra (N.4308/2014) kai TIG XPNMATOOIKOVOUIKES KATACOTACEIS TNG Xpriocws 2018/19, va

00G EVNUEPWOOUE VIO ONUAVTIKEG XPNUOTOOIKOVOMIKEG TTANPOPOPIES TNG KAl VA {NTAOOUUE

TNV £YKPIONH 0aG.
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1. AvaAuon Tng £§€AIENG Kal TwV €MIOOCEWV TWV dPACTNPIOTATWY TNG OVTOTNTAG KAl
NG 0éong Tng ETaupeiag.

A. JUVOTITIKN TTEQIVPA®N ETTIXEIPNUOATIKOU UOVTEAOU

H EAAHNIKH BIOMHXANIA KONZEPBOIMOIIAZ — «kEABAK A.E.» (n Etaipeia) 15puBnke
10 1972 ka1 €dpevel 0t Adpioa a1o 50 XA NG €.0. Adpioag aAdvng.

To KUPIO QVTIKEIMEVO TNG €ival N TTAPAYWYNA Kal EUTTOPIKNA 81A0eon KOVoEPBWY @POUTWV Kal

AaXaviKwv.
H ETaipeia dev diarnpei uttokataoTipaTa.

H TTapaywyikr) povada BpioKeTAl EYKATECTNUEVN O€ Wia TTEPIOX OTTOU TTAPAYETAI JEPOG TWV
a’ UAwV TTOU Xpnoiuyotrolei N ETaipeia yia Tnv TTapaywyikr) TNG dpacTnpioTnTA KAl N OTToia
TTPOOPEPEI PPECKES KAl KAARG TTOI0TNTAG a4 UAEG. O1 KOUTTOOTEG, TA PPOUTOOKEUAOHATA, Ol
XUMOI Kal o1 ENIEG aTTOTEAOUV TIG KUPIOTEPEG OPACTNPIOTNTEG TNG ETaipeEiag Kal dloxeTeUovTal
KaTd TO MPEYAAUTEPO TTOOOOTO Ot QYOPEG TOU €eCWTEPIKOU. O PHOPUEAGDEG ATTOTEAOUV
QVTIKEIMEVO WG ETTI TO TTAEIOTOV £yXWPIOG KATAVAAWONG KAl KATEXOUV PIKPR B0 0TO GUVOAO

TWV TTWAACEWV.
H Etaipeia dia@nuilel Ta TpoidvTa TG KUPIWG HECW CUPPETOXWY O OXETIKEG EKBETEIG.
H Etaipeia dioikeital atré Toug:

1) Axel Wedde, MNpoedpog A.2.

2) Klaus Humbert, Avtirpéedpog A.%.

3) Wilfried Hauschild, Méhog A.2.

B. X16Y)01, Baolikéc afisc Kal KUPIEC OTPOATNVIKEC

O1 Baoikoi otdxol TNG ETaipeiog péoa amod tn dpaocTnpiotntd TN, €ival ol €¢AG:
a) Auénon tdipovu.

B) BeAtiwon Tou TrepIBwpiou pIKTOU Kal KaBapou kEPSOoUG.



EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

O1 Baoikéc aciec Tnc ETaipeiac Omwe £€xouv 1e0¢ei amd Tn Aloiknon 1n¢ gival ol £ENC:

a) ‘EvTign oxéon pe Toug TTEAATEG.
B) Alaudpewon katdAAnAou epyaciakou TTepIBAAAOVTOG.

Y) Eukaipieg €€€NIENG oTOUG £pyalopEVoUs TNG.

O1 KUpiec otpaTtnyikéC TNC ETalpeiac yia 1a sTmoueva xpovia gival ol ENC:

H Baoiki otpatnyikn TnG Etaipeiag yia ta emoéueva xpodvia gival n avénon tou KUKAou
EPYOOIWV TNG MECW TNG E1I0000U TNG O€ VEEG AYOPES KAI N E10AYWYH KAIVOTOUWY TTPOIOVTWYV
MEOW TWV OTTOIWV EUEATTIOTEI va ETTITUXEI KEPOOPOPA ATTOTEAECUATA £TOI WOTE VA BEATIWOEI

TTEPAITEPW TNV KEPAAAIOKK TNG dIApBpwon.

. Apxéc Aloiknonc Kal EOWTEPIKA cuaTAUATA OIaYEipIoNC

H Aioiknon Ttng ETaipeiag €xel cav Bacikn apx 1 dlauépewaon Tou KatdAAnAou
TePIBAAAOVTOG TTOU Ba dlac@alidel 0TI N ETaipeia eEKPETAAEUETAI ETTOPKWG TOUG BIABETIUOUG

TTOPOUG TNG YIA TNV ETTITEUEN TWV AVTIKEIMEVIKWV TNG OKOTTWV.

O1 mmoAITikég TNG ETaipgiag ota oT1ddIa TNG TTAPOXAG UTTNPEECIWV Kal TNG AEITOUPYIKAG TNG

dpacTtnpIdTNTAG divouv EU@acn:
Q) ZTNV TTapaywyr uWnAng ToidTNTag TTPOIOVTWY.

B) ZTnVv epappoyn diadikaoliwy TTou TTpowbdouv Tn dlagdveia kai Tn dikaioouvn Kal TV

KABIEPWON KOIVWV OPXWV KAl KAVOVWV.
Y) Z10 o€¢Bacuo oTo TePIBAAAOV.
2tnv Etaipeia utrdpyel Opyavoypaupa kabwg kal Kavoviouog Epyaciag.
Emiong n ETaipeia dev d1aB€Tel avegdptntn YTTNpeoia EcwTepikoU EAEyxou.

O eowTepIkOG €Aeyxog otnv ETtaipeia dievepyeital uttd TNV €TTOTITEIA TOU AIOIKNTIKOU

2 UMBOoUAiou.
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A. Mepiypa®n TwV TPONYOUUEVWY ETTIOOCEWYV, TNC aAUaidaC agiag KOl TwWV EVOWUATWY Kal

AQUAWV TTEPIOUCIAKWY OTOIXEIWV

Aa. NponyoUuevec eTIOOTEIC

21n xpnon 2018/19 n Etaipeia mmpayuartotroinoe kepdogopia xaunAdtepn o€ oxéon YE TV
TTponyoUpevn Xpnon.

H  Etaipeia, Tmpayuartotmmoinoe  1Cipo  EYPQ 27.674.407,19  aufnuévo  katd
EYPQ 1.554.689,48 o€ ox£€on Ye Autov TNG TTPONYOUNEVNG XPONG.

Ta ammoTeAéopaTa TTPO GOPWV Kal TOKWV dlapopeuwbnkav ot képdog EYPQ 522.628,06
pelwpéva katd EYPQ 805.168,01 o€ oxéon pe Ta KEPON TNG TTPONYOUNEVNGS XPAONG.

Ta atroteAéoparta TPpo POPpwWV KABWGS Kal Ta atToTeEAEoPATa HETA a1Td @Opoug avAABav o€

kKEpdn EYPQ 120.217,86 évavti kepdwv EYPQ 844.146,30 oTtnv TTponyouuevn Xpron.

O davelopog ng Etaipeiag avépxetal oe EYPQ 19.540.368,83 €vavti EYPQ 20.272.529,58
KOTA TNV TTponyoupevn Xpron Trapoucidldovrag peiwon katd 3,61%..

Ta Tapelakd diabéoiya aviABav oe EYPQ 803.940,99 évavti EYPQ 1.449.129,98 katd TnVv
TponyoUuevn xpnon.

O1 Bpaxutrpbébeopeg utroxpewoels TG etaipeiag oTig 30.06.2019 diapopewlnkav o€
EYPQ 14.375.720,87 évavti EYPQ 14.935.094,13 oTig 30.06.2018, kataypd@ovTag peiwan
Katd 3,75%.

AB. AAugideg atiag

OAeg o1 Asitoupyieg TG ETaipgiag otoxeUOUV VA TTPOCOWOOUV «TTPOCTIOEPEVN agia» oTov

TTEAATN HOG.

Ay. Evowuata kal QUAa TTEPIOUTIOKA OTOIXEIT

H Etaipgia otnv xprijon Tou 2018/2019 mrpayuaToTroinoe TevOUOEI§ 0€ aKivnTd TNG UWOUg
(MpooBnikeg) EYPQ 53.780,00.

2€ Mnxavoloyikd egommAioyd uUywoug EYPQ 165.678,69 kai o€ AoITTO  €EOTTAIONO

EYPQ 57.751,91 (ayopég Kal avTIKOTAOTACEIG AOITTOU €COTTAIGUOU).
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H ouvoAikn agia Twv eVOWPATWY TTEPIOUCIAKWY OTOIXEIWV, KABWG Kal ol HETABOAEG TOUG OTN
xprion 2018/2019 Ttrapoucialovrar oto [llivaka MetaBoAwv Tou [MpocapTiuatog Twv

XPNUATOOIKOVOUIKWY KATaoTACEWV.

2. Kupiétepol Kivduvol

H Etaipgia TTapakoAouBei ouvexwg TIG €EENICEIC €XxOVTAG WG OTOXO va TTEPIOPICEI OO0 TO
duvaTov TIG TOAVEG apVNTIKEG ETTITITWOEIG O OTTOIEG YTTOPEI va TTPOKUTITOUV aTTd dldgopa

yeyovora.
O1 ouvnBEIg XpNUATOOIKOVOUIKOI Kal AOITTOi KivOUVOI 0TOUG OTTOIoUG eKTiIBETAI N ETalpeia givart:

A. Kivduvol oxeTikd pue Tnv E@odiaocTiki AAucida

Aa. EpodiaoTiki aAucida

O1 Baoikoi TpounBeutéc TG ETaipeiag cival amd tnv eAAnvikn ayopd. Or1 Kavoveg
OuVEPYOQOiag HETAEU TOUG €ival CUPEPWVOI UE TOUG OUVRBEIC OpOoUC TNG ayopds. Agv UTTGpPXOUV
ANEITTPOBETUES OPEINEC OTOUG TTPOUNBEUTEG 1) AGAAEC TTAPABACEIC O€ OXEON WE TIC CUUPBAOTEIS

TTOU £XOUV UTTOYPOQEI.

Etriong dev ummdpyouv TTpounBeuTéS, N SIAKOTTA TG OUVEPYAOIag Twv oTToiwv Ba €0eTe o€

Kiviuvo Tnv Asitoupyia Tng ETaipeiag.
H Etaipeia etmiong duvaTtal va avatrtuéel vEEG OUVEPYATieg aTrd TO TTARB0G TwV TTAPAYWYWV
@POUTWV TTOU aTTaPTICOUV TNV EAANVIKH ayopd.

H Aioiknon tng ETaipeiag emavegetdlel 0€ TAKTA XPOVIKA OIaoTAPOTA TNV KaBapn
PEUCTOTTOIACIKN a&ia Twv aTToBEPATWY Kal oxnuatifel KatGAAnNAeg TTpoBAEéwelg otTou
ATTAITEITAI £TO1 WOTE OTIG XPNMATOOIKOVOUIKEG KATAOTACEIS VA ATTEIKOVICETAI N TTPAYHATIKN

agia Toug.

AB. Kivduvog amma&iwong amoBeudaTwy

O kivduvog autdg uttdpxel kal n Etaipeia tov avTigeTwtmidel péow TOU OpPBOAOYIKOU
TIPOYPAPMATIONOU TNG TTAPAYWYAG O OXEON UE TO EKAOTOTE TTAAVO TTWARCEWYV TTOU £XEI OTN
d140eon TNG.

H Etaipeia Trpofaivel o€ pnviaia Bacn ae €Aeyxo yia TUXOV atragiwuéva attobEéuaTa Kal aTnv

TTEPITITWON UTTAPENS AUTWY TTPOXWPA GTNV KATAOTPOPI) TOUG UE TOV TTPORAETTOMEVO TPATTO.
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Ay. Ao@daAion atmoBeudTwy

H Etaipeia éxel TpoBei o€ aoc@aAIoTIKN) KGAUWN Twv atTtoBepdtwy TnNG. ETITTPOcOeTa UTTAPXKEI
aoQAMNIOTIKA KAAUWN YIA TIG KTIPIOKEG TNG EYKATACTACEIG KAl TOV UNXAVOAOYIKO Kal AoITTd TnNG

€COTTAIONO.

B. Kivbuvol OXETIKO PE BEAAOVTIKEC TTPOOTITIKEC KOl TTWC OUTEC eTTNPEAOVTAl ATTO TO

UQICTALUEVO KAVOVIOTIKO TTAdiTIO

Ba. Kivouvoc Meiwonc tn¢ ZAThong

H {ATnon TTapauével TTpog To TTapoV oTaBEPn, ECAITIAC KUPIWG TWV CUNPBACEWY TTOU CUVATTTEI

ME BAOIKOUG TNG TTEAATEG TTOU OPACTNPIOTTOIOUVTAI TNV AAAODOTTH.

BB. Kivduvog aAAayng KavovioTIKOU TTAQITIou

H ETtaipeia dpa péoa oto KavovioTikd TTAaiolo TTou opilel n vouoBeaia Kail IoXUEl YEVIKA yia

TIG ETTIXEIPAOEIC. TuXOV dpaaTIK) aAAayr Tou, Ba €ixe apvnTIKES CUVETTEIES yia TNV ETaipeia.

By. A&iToupyIKOG — PuBuIOTIKOC Kivouvog

EvOexOuEVES TPOTTOTTOINCEIG TOU PUBUICTIKOU KAl VOROBETIKOU TTAQICIOU, EVOEXETAI VA €XOUV
ONUAVTIKI  ETTITITWON  OTA  AEITOUPYiQ, OTNV  OIKOVOMIK) KATACTAON, Ta AEITOUPYIKA

ATTOTEAEOPATA KAl TN PEUCTOTATA TNG ETaIpEiag.

I. Aoitroi Kivduvol ol otroiol oXeTidovial PE TN dpacTNPEIOTNTA  TO KAGdO TTOU N

ETOIPEIO AVOTITUOOETAI.

Na. Kivdouvol Tou oxetidovial ye Tov KAGOO 1ToU dpaocTnploTolsiTal n ETaipeia.

Agv UTTAPYOUV IBIAITEPOI KiVOUVOI YIa TOV KAGDO TTEPA aTTO AuTOUG TTOU 1I0XUOUV VIO TO GUVOAO

TNG Ayopdg O0€ TTAYKOOMIO ETTITTEDO.

IB. Kivduvog PeuoTdéTtntag

H Etaipeia diaBéTel ioxupr ke@aAaiakn didpbpwarn.
H yevikf peuotoétnTa TnG ETaipeiag Bpioketal o€ IKAVOTTOINTIKA ETTITTEDQ.

H Etaipeia xpnuartodorteital Kupiwg pe JakpotpdBeouo davelopo. H TTapakoAouBnon Tng

PEUCTOTNTAG TTPAYUATOTTOIEITAI OE Pnviaia Bdon.
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Iy. MoTWTIKOG Kivouvog

H €kBeon Tng ETaipeiag oTOV TOTWTIKO KivOUVOo a@opd KUpiwg o€ aTTaITACEIS aTTO TTEAATEG.
O ev Aoyw Kivduvog gival TTepIOPIoPEVOG EEQITIOG TOU YEYOVOTOG OTI OI BACIKOI TTEAATES TNG
otnv aAlodatr €xouv uyij Bdon, kataBdAouv AGueca TO AVTITIMO TNG TTWANONG 1 TO
TTpokataBdAouv, KOBWGS Kal oTNV ACPAAIOTIKI) TOUG KAAUWI.

H Aloiknon tng ETaipegiag pe Tig O1adIKATIEG TTIOTWTIKOU EAEYXOU TTOU £QAPPOLEl OTOXEUEI

OTNV €EAAXIOTOTTOINCN TWV ETTICQPAAEIWY. € TTEPITITWON TTOU UTTAPXElI EVOEILN ETTIOPAAEIAG

TWV aTmaITioewV N ETaipeia e€eTAdel TO EVOEXOUEVO DIEVEPYEIAG ATTOUEIWOTG TOUG.

0. Kivbuvoc alénonc Twv ETTITOKIWYV

H Aioiknon tng Etaipeiag mmapakoAouBei d1apkKws TIG TACEIC TwWV ETTITOKIWV KABWGS Kal TIG
avAYKES Xpnuatodotnong Tng ETaipeiag. H e¢dptnon tng ETaipeiag atrd tpatediké daveioud

gival 1Id1aiTeEpa UWPNAR Kal uPicTaTal CNPAVTIKOG ETTITOKIOKOG KivOUVOG.

[e. ZuvaAAayuaTikOC KivOuvoc

H Aioiknon tn¢g Etaipeiag, mmapakoAouBei diapkwg Toug ouvaAAQyUOTIKOUG KIVOUVOUG TTOU

evOEXETAI va TTPOKUWOUV Kal agloAoyei TNV avAaykn AqWng OXETIKWY PJETPWV.

YT1rdpxel KivOuvog OuVOAAQYUATIKWY ICOTIUIWY KATA TO HEPOG TwV cuvaAAaywyv TnG ETaipeiag

ME XWPES EKTOC EupwTTdikng ayopdg.

Na onueiwooupe o1 n ETaipgia dpaoTnpioTrolgital Kupiwg oTnv EupwTraik ayopd Kai

TIHOAoyEi o€ Eupw.

NoT. Kivouvoc TIUAC

H Etaipeia avTipetwtridel KivOuvo atrd TIG UETABOAEG OTIC TIMEG TWV AVTAYWVIOTIKWY
TTPOIOVTWYV O€ TTayKOopIo eTTiredo. H ETaipeia diapop@wvel TNV TIMOAOYIOKHA TNG TTOAITIKN

AapBavovtag uTtTéWIV Kal TNV TIMOAOYIAKK TTOAITIK) TOU QvTayWwVIOUOU.
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3. NepiBaAAovTika nTAHMATA

H Etaipgia avayvwpilel TIG UTTOXPEWOEIS TNG ATTEVAVTI OTO TTEPIBAAAOV Kal TNG avAykng
OuvEXOUG BEATIwWONG Twv TTEPIBAAOVTIKWY TNG €MOOCEWY, €101 WOTE VA ETTITUYXAVEI HIA

ICOPPOTINUEVN OIKOVOUIKI AVATITUEN O€ apuovia JE TNV TTPOCTACIA TOU TTEPIBAAAOVTOG.
H 1repIBaAAOVTIKE TNG TTONITIKY €0TIAZETAI OTA AKOAoUBA:

- Alaxeipion Twv OTTOIWV TTAPAYOUEVWY OTEPEWV KAl Uypwv aTToBAATWY, divovTag

TTIPOTEPAIOTNTA OTN OO0 TO dUVATO PIKPAOTEPN ETTIBAPUVON TOU TTEPIBAAAOVTOG.

- E&oikovounon evépyeiag pe TNV aQvATITUEN OUCTAPOTOG TrapakoAoubnong Tng
KAaTavaAwong QUOIKWYV TTOPpWV KABWG Kal TN Xprion un evepyoBopwy cuoTnUATWY YIa TN

AgIToupyia TnG.
- AI0pKn evNUEPWON TOU TTPOCWTTIKOU O€ BEuaTta TTePIBAANOVTOG.
- Exmraideuon Twv gpyalopévwyv o€ BEparta TTpooTaciag Tou TTEPIBAAAOVTOG.

A. Mpaypuatikéc Kal duvNTIKEC ETITITWOEIC TNC ovTOTNTAC OTO TTEPIBAAAOVTOC

2TIG TTEPITITWOEIG TTOU UTTAPYXOUV aTTagIWPEVA | AKOTAAANAQ TTPOIovVTa £QapUOleTal N

TTPORAETTOMEVN UTTOXPEWTIKA dladikaaia.

B. 'vwoTtotroinon oXeTIKA PE TIC OIadIKATieC TTOU £apuolel N oviodTNTA VIO TNV TTEOANWN KAl

TOV €AeyYOo TNC puUTTavoNnc Kal TwV  TTEPIBAANOVTIKWY ETTITWOEWY a1rd  dId@opouc

TTAOPAYOVTEG

-Evepyelakn xpron.

H ETaipgia ota TAQiola Twv dpacTnEIOTATWY TG KATAVAAWVEI NAEKTPIKO pEUUA KAl TTETPEAQIO.
-Aueon Kal EUPEDN €KKANON OTHOOQAIPIKWY PUTTWV

Aev ouVTPEXEI TETOIA TTEPITTTWON.

-MpoaoTacia NG BIOTTOIKIAGTNTAG KAl TWV USATIVWY TTOPWV

H Aeiroupyia t1ng ETtaipeiag dev ernpeddel Tn PIOTTOIKIAGTATA Kal TOUG UBATIVOUG TTOPOUG.

- Alaxeipion atroBARTWYV

H Etaipeia Adyw TOU avTikeigevou Tng dev emBapuvel 101aitepa 10 TTEPIBAAAOV KaTd Tn

METaQOPA-XpAOoN Kal OIABEaN TwV TTPOIOVTWY -EUTTOPEUMATWY KAl UTTNPECIWY TNG.
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M) Ava@opd aTnv avattugn Twv TTPACIVWY TTPOIOVTWY KAl UTTNPECIWY EQOTOV UTTAPYXOUV

Aev OUVTPEXEI TETOIA TTEPITITWON.

4. Epyaociokd {nTApaTta

H 1TTpowBnon Twv iocwv euKaIpIWVY Kal N TTPooTaCia TNG OIAQPOPETIKOTNTAG ATTOTEAOUV BACIKEG
apxég TnG Etaipeiag. H Aloiknon tng ETaipeiag dev kavel diakpioeig otnv TpocAnyn/emAoy,
OTIG ATTOOOXEG, OTNV EKTTAIOEUC, TNV AVABEDN EPYACIAKWY KABNKOVTWYV I O OTTOI0BATTOTE
AoOITTEG epyaoiakéG dpaoTnPIOTNTES. O TTapAyovTeEG TTOU ATTOKAEIOTIKA AapBdavovTal uttoyiv
gival n euTTEIpia, N TTPOCWTTIKOTNTA, N BEWPENTIKN KATAPTION, T TTPOCOVTA, N ATTOO0TIKOTNTA

Kal Ol IKAVOTNTEG TOU aTOHOU.

H Etaipeia mTapotpuvel Kal ouvioTd o€ OAOUG TOUG €pyaldOUEVOUG TNG va oéfovtal Tn
OIaQOPETIKOTNTA KABe uTTAAANAou 11 TTpounBeuT i TTEAGTN TN ETaipeiag kar va pnv
ATTOOEXOVTAl  OTTOIAONTIOTE  CUMPTTEPIPOPA TTOU  €VOEXETAI va  ONUIOUPYEI  OIOKPIOEIG

OTTOIACONTTOTE HOPPNG.

a. MoATIKA d1a@opoTToiNCNC KAl iCWV EUKAIPIWV (aVEEAPTATWS QUAOU, BpnoKEiac,

UEIOVEKTIKOTNTAC A KAl AAAWYV TITUXWV).

H Etaipeia katd tn xprion 2018/2019 amaoxoAnoe epyaldpevoug dIaQOPETIKWY QUAWYV Kal
NAIKILWV Kal TTayia TTOAITIKA TN ETaipeiag gival n TTapoxr icwv eUKaIpitv 0Toug EpyalONEVOUG,

aveapTnTwS QUAOU, BpnoKeiag, JEIOVEKTIKOTNTAG i KAl GAAWV TITUXWV.

O1 oxéoeic NG Etaipgiag pe 10 TTPOOWTTIKO TNG €ival ApIoTEC Kal dev TTapouaidlovral

EPYQOIOKA TTPOBAAATA.

B._2eBaoudg TwV SIKAIWUATWY TwV £pYalopévwy Kal OUVOIKAAIOTIKY EAEUBEpIa

H Etaipgia o€BeTal Ta dIKaIwuATa Twv €pyalohéVwV Kal TNPEI TNV EPYATIKA VOPOBETia. 2Tn
xprion 2018/2019 kavéva Opyavo eAéyxou Oev KATAAOYIOE TTAPARAOCEIS TNG EPYATIKNAG
vopoBeaiac.

1
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Y- YVIEIVT] KOl aOQAAEIQ OTNV EPYATia

H ao@dAgia oTnv gpyacia yia Toug epyalouEVoUG QTTOTEAET Kupiapxn TTPOTEPAIOTNTA KAl
armrapaitntn TTPoUTTé0eon oTn Asitoupyia TNG Etaipeiag, n otmoia €xel moTOTTOINGEI UE
ouoTnua SA8000.

H Etaipeia diatnpei oe GAOUG TOUG XWPOUG £pyaciag UAIKA (QApUaKa, €TTIOECHOUG KATT)

“MpwTwV BonBeiwv”.
H Etaipeia di1aB€Tel “Texvikd ao@algiag” ouppwva Pe TNV IoXUouoa VoUoBeaia.

H Etaipgia diaBétel “latpd epyaciag” oup@wva Pe TNV IoxUouoa vouoBeaia.

0. ZUOTAUOTA EKTTAIOEUONC, TPOTTOC TTIPOAYWYWYV K.T.A.

O1 di1adikaoieg TTIAOYNG Kal TTPOCANWNG TTPOCWTTIKOU, YivovTal ue BAon Ta aTTaITOUPEVA Yia

TN B€0N TTPOCOVTA KAl XWPIG IAKPIOEIG.

H Etaipeia otav mTpokUyel avAaykn TTPOXwWPEA O€ EKTTAIOEUCH TOU TTPOCWTTIKOU TNG EiTE ME

EOWTEPIKA EITE PE ECWTEPIKA TEUIVAPIA.

O T1pdTTOC TTPOAYWYWV, gival ue Baon TNV agloAdynon Tou TTPOICTANEVOU TOU TUAMATOG Kal

NG Aloiknong.

5. Xpnuatooikovopikoi (XAE) & pn XpnHaTooikovouiKoi deikTeg eTIS00ewV(MXAE) kai
mTpoobeTEG EENYROEIG

a. XpnuaTtoolkovouikoi deiktec (XAE)

XpNUATOOIKOVOUIKOI OEIKTEG, TTOU DEIXVOUV TNV OIKOVOIKN KatdoTaon Tng ETaipeiag givai:

Ap1BpodeikTeg OikovouikAg AidpBpwong

2018/2019 2017/2018

KukAo@opouv Evepyntiko

21.696.713.59

. . 21.696.713.59 o o
2 0voho EvepynTikou 33.499.037 08 64.77% 63,87%
; -
1810 Kegahaia 4.473.861.28

>Z0volo YTToXpeWwaEwWyY 15.41% 14.82%

29.025.175.80
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KukAo@opouv EvepynTikd 21.696.713.59
BpaxutrpdBeouec YTTOXPEWOEI £1.090.1 19,99 150.93% 146,16%
POXUTIPOBEGHES YTTOXPEWOEIS 14.375.720,87 ° °
KegdaAaio Kivnong
KukAo@opoUv EvepynTikd 2713629(23—%’6123% 33,74% 31,58%

Ap18uodeikTeg ATToS60swWg Kal ATTOSOTIKOTNTAG

KaBapo AtrotéAeopa XpAoewg Mpo ®épwv 120.217.,86 o o
1510 Ke@haia 4.473.861,28 2,69% 19.13%
KaBapd AtrotéAeopa Xproswc MNpo Poépwv 120.217,86 0,43% 3,23%
MwAnoeig AroBeudTwy Kai YITNPeoIwy 27.674.407,19
MNwAnoegic AToBeudTwy Kal YTTNPECIWV 27.674.407.19 618,58% 592,06%
1810 KegpaAaia 4.473.861,28

Ap10podeikTeg KaAAuwng Xpnuatooikovouikwyv EE68wv

EBIDTA 1.386.793.29 : :
X pEWTTIKOI TOKOI 402.515,47 344,53% 441,73%

B. Mn xpnuatoolikovouikoi deikteg (MXAE)

H ETaipeia dev xpnoiyoTtrolgi TEToIOU €id0UG DEIKTEG.

6. EmimrAéov MAnpo@dpnon

A. MNpoBAsttéuevn e€ENEN TNC ovTOTNTOC

Me dedouévn Tnv dla@aivouevn un OpacTiKr BEATIWAON TOU ETTIXEIPNMATIKOU KAIUATOG KAl OTNV
emmépevn xpnon 2019/20, n Aioiknon Tng ETtaipgiag TTapakoAouBei diapKwg TIG £CENIEEIS Kal
TTPOCOPUOLEl TIG KIVAOEIS TNG, €VIOXUOVTAG OIaPKWSG TNV AVTAYWVIOTIKOTNTA Kol TnV
QATTOTEAECPATIKOTNTA TNG.

O kup16TEPOG 0TOXOG TNG Aloiknong yia Tn xpron 2019/20 cival n Tepaitépw auvgnon Tou
1Cipou TNG Kal n BeATiwon TS KepdoPopiag TNG. AUTO OKOTTEUEI va TO ETTITUXEI KUPIWG NECW
TNG ETTITEUENS UWNAOTEPWY TIHWV TTWANONG (BeATiwon TrepIBwpiou kEPDOUG) Kal TNG
TEPAITEPW PEIWONG TOU KOOTOUG.

'Hon ammd ta oToixeia Tou n ETaipeia £xer otn 81a0g0r TNG exTiud o011 0T Xprion 2019/20 6a

ETTITUXEI KEPOOPOPO ATTOTEAECUA.

B. ApaoTtnpidtnTta 1nC ETaipgiac otov Touéa £pEUVWV Kal avATITuENC
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H ETaipgia dev TTpayhaTOTTOINCE DATTAVEG 1) ETTEVOUCEIG OTOV TOPEQ EPEUVWIV KAI AVATITUENG.

. ATTOKTNON 10iWV JETOXWV

Aev atrokThOnkav idleg ueTOXES KaTa TN didpkeia NG xpriong 2018/2019.

A.Y1rapén uttoKaTaoTNUATWY TNC ETAIPEIOC

H ETaipeia dev diarnpei uttokataoTipaTa.

E. Xpnon XpnuatomoTwTiKwy Méowv

H ETaipeia dev xpnoIUOTIOIE XPNUATOTTIOTWTIKA YEOQ.

> T. AVEAEVKTEC ©OPOAOVIKA YPAOEIC

MNa 1ig xproeig 2011, 2012, 2013/14, 2014/15 ,2015/16, 2016/17 ka1 2017/18 n Etaipeia €xel
eAeyxOei atrd Toug OpkwWTOUG EAEYKTEG AOYIOTEG, 01 OTTOI0I DIEVEPYOUV KAl TOV TAKTIKO EAEYXO.
MNa ™ xpron 2018/2019 n Etaipeia €xel uttaxBei ek véou OTO QOPOAOYIKO EAEyXO TWwV
Opkwtwv EAeykTwv AoyioTwyv TToU TTPORAETTETON aTTO TIG dIaTALEIC TOU dpBpou 65A N.
4174/2013. O €Aeyxog autog PBpioketar oe €CENIEN kal n oXeTiKA 'EkBeon Popoloyikrig
ZUPMOpYwonGg TTPORAETTETAI va XopnynOei HETA Tn dnuocicuon Twv XPNHATOOIKOVOUIKWY
KATAOTACEWV TNG Xxprocwg 2018/2019.

ExTiunon ¢ ETaipeiag civar 011 o1 @OpOol TTOU evOEXOUEVWG TTPOKUWOUV dev Ba €xouv

oucoiwodn TTiIOPACT OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG.

Z. ZuveEyion Tn¢ dpaoTtnpidtnTac TnNC ETaipeiac

ZUVETTEIQ TNG OUVEXICOMEVNG XPNUATOTTIOTWTIKAG Kpiong, TG Kataképupnsg auénong Twv
emTOKiWY davelopoUu Kal TG duoToKiag xopriynong otd T1a Tpamedikd 1dpupata
MakpoTTpdBeopou davelopou KaTd Ta TeAeuTaia xpovia, Atav Ta 1dia KepdAaia Tng
Etaipeiag va éxouv emmnpeacTei apvnTiKA Kal va €xouv auénbei ol PpaxuTtpOBeoES
uTTOXPEWOEIG TNG ETaipeiag.

A6 TIg XpnuaTtoolkovouikég Kataotdoelg Tng 30.06.2019 trpokUTTTEl OTI TO OUVOAO TNG
KaBapng Oéong cival peyaAutepo atmod 1o APIOU Tou KaTtaBAnuévou MeToxikou KegaAaiou.
QoTtéo0o 10 KukAogpopouv Evepyntiké Tng ETaipeiag utreptepei katd EYPQ 7.321 x1IANiddeg

TWV BpaxutrpdBeouwy YTTOXPEWOEWV.
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Emiong ta atmroreAéopata TnG Etaipeiag yia tn kKAsidpevn xprion €ivalr kepdo@odpa Katd
EYPQ 120 xiMi&deg.

H mrepiypageioa katdotaon gival BeTIKN yia Tnv ETaipeia yiati dnuioupyei pia aioiodogia yia
TNV OMAAR €EUTTNPETNON TWV UTTOXPEWOEWY TNG KAl TNV €V YEVEI AIToupyia TnG.
H ETaipgia mmpoxwpnoe o€ peiwon tou ke@ahaiou kata 5.002.867,96 eupw , e TO APECO

atroTéAeopa autou va gival n BeATiwon Tou BeikTn KaBapr B€on TTPOG PETOXIKO KEPAAQIO
a6 0,45 og 0,95.

Emiong 10 xpnuaTtooikovouika £€€0da TnG ETaipegiag (Tékol kal €¢oda) amd EYPQ 485
XINadeg mn xprion 2017/18 peiwbnkav oe EYPQ 403 x1AiGddeg Tn xprion 2018/19.

Edw 6a Ttpémel va onueiwooupe OTl n ETaipeia Bdcel Twv  OTTOAOYIOTIKWY KOl
TTPOUTTOAOYIOTIKWY OIKOVOUIKWY OTOIXEiWV TTou €xel oTn O1a0ear TNG EKTING OTI TO

atrotéAeopa TNG xprong 2019/20 Ba eival kepdodpo.

AauBdavovtag uttdwn TNV TTapATTavw BEATIWON TWV OIKOVOUIKWY OTOIXEIWV TNG ETaipeiag
Bewpoupe OTI £xouv apBei oI oUVONRKeG TTOU BETOUV O€ KivOUVO TNV TTEPAITEPW AEITOUpPYia
nG.

Mépav autoU oNPEIWVOVTAI Kal Ta EENG:

a) O kKAad0o¢g TNG KovoePROTTOIAG ATTOKTA WIa CNPAVTIKF) SUVAIKK TTOU Ba ouveXIOTEN Kal
OTA ETTOPEVA XPOVIA, KUPIWG AOYW TNG MEIWONG TNG TTApAYwWYNS POOAKIVOU OTNV AUEPIKN)
N oTroia ATAV N HEYOAUTEPN XWPA TTapaywyng podAaKIvou Kal TG EYAANS ¢ATNoNG yia TO
TTPOIOV.

B) To k6oTOG TTApaywyns oTnv EAAGDa €xel pelwBei Ta TEAeuTaia Xpovia KABIOTWVTAG TIG

TIMEG TTWANONG TOU OTO EEWTEPIKO AVTAYWVIOTIKEG.

y) H ETaipeia €xe1 uhotroioel TTOAAEG eTTevdUoelg Ta TeAeuTaia 10 xpdvia, pia € auTwv

uAoTToINBNKE TTPOC@ATA KAl AQUTO TNV KABIOTA TTI0 AVTAYWVIOTIKY €VTOG TOU KAGDOU.

0) H Etaipeia €xer kavel onuavtikd BAParta €ic6dou oe véeg ayopég(r.x. [aAAia),
ETTITUYXAVOVTAG PEYOAUTEPN KEPDOPOPIO O OXEON HME AANEG ayopEG, EKTINWVTAG OTI Ba
uTTdpEel peyaAuTtepn dicioduan OTIG v AOyw ayopEG KaTa Ta ETTOPEVA XPOVIAL.

€) Ao oToixeia Tou YTroupyeiou AypoTiking AvamTugng kai Tn ‘Evwong KovaoepBotroiwy

EAMGdag ota emmoueva £1n (ue BeTIkn emidpacn atd 1o £€1o¢ 2018/19) avauéveral augnon

TWV BIATIOEPEVWY TTOOOTATWY TTWANONG POBAKIVOU ATTO TOUG TTapaywyous. Autd Ba €xel
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WG OUVETTEID TNV BEATIWON TNG TTOIOTNTAG TOU POOAKIVOU KOl KOTA CUVETTEIQ BETIKN

eTTidpaon oTnv Kkepdoopia TN ETaipeiag.

H ouvéxion Tng emiTeuxBeioag cup@wviag Pe TIG TPATTECEG, Kal N dlaThpnon Twv 101aiTEpa
EUVOIKWYV yia Tnv ETaipegia emitokiwv Tou BpaxutrpdBeopou daveiopol atmd TOTWTIKA
IOpUhOTa TOU €EWTEPIKOU €gival atmapaitntn TTEOUTTIOBEoN yia TNV OuaAr} ouvéxion Tng
Aeimoupyiag TnG Etaipeiag. EmmmpdoBeTta n TANpwon Twv AoITTWV ouvenkwyv Ba AsiIToupynioel

oiyoupa €TTIKOUPIKA TTPOG TOV idI0 OTOXO.

Etriong onueiovoupe 6t atrd TN AREN TG XPRoNG MEXP! oNuEpa, dev ouvéERnoav yeyovota

TTOU PTTOPOUV VA TTPOKAAECOUV COBAPES CNUIEG, OUTE AVANEVOVTAI VA TTPOKUYWOUV.

ETtriong, oT10 id10 XpovIkd didoTnua dev OUVERN KATTOIO ONPAVTIKO YEYOVOG TTOU PTTOPE VA

eTNPedoEl AIocONTA TNV TTOPEI TWV EPYACIWV TNG ETaipeiag.

Kupiol Métoxol,

EmouvamTouye otnv mapouoa TIG ETACIEG XPNHATOOIKOVOUIKEG KATAOTACEIS yIa TN XPron
2018/19 kai TTapakaAoUpE PE TN WHPO OAG VA TIG EYKPIVETE KAl va ATTOAAAEETE Ta EAN TOU

AloIKnNTIKOU ZuuBouAiou Kail Tov EAEYKTH aTTd KABE €uBUVN yia Tn XPrion auTh.

Ndpioa, 30 lavouapiou 2020

Me Tiun

O MPOEAPOZ TOY A% TO MEAOZ TOY AX

AXEL WEDDE KLAUS HANS JURGEN HUMBERT
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Board of Directors’

Report

of

GREEK CANNING INDUSTRY - «<ELBAK S.A.»

to the

Annual General Meeting of Shareholders
of the year 2020

of the Annual Financial Statements for the fiscal year from 01.07.2018-30.06.2019

Dear Shareholders,

We have the honor to submit to you the Annual Report of the Board of Directors in
accordance with the Articles of Association, Article 150 of L.4548/2018 and Greek
Accounting Standards (L.4308/2014) and the financial statements for the year 2018/19, to

inform you about its important financial information and ask for your approval.

1. Analysis of the development and performance of the entity's activities and the

position of the Company.

A. Business model summary

The Greek Canning Company — «ELBAK S.A.» (the “Company”) was established in
1972 and is located in Larissa, in the 5th km of the National Road Larissa — Falani.

Its main activity is the production and trading of preserved fruits and vegetables.

The Company does not have branches.

The production facility is located in an area where some of the raw materials are produced

and used by the Company for its productive activity and which offers fresh and good quality

3



GREEK CANNING INDUSTRY ELBAK S.A. 30.06.2019

raw materials. Canned fruits, fruit products, juices and olives are the main activities of the
Company and are mostly channeled to foreign markets. Jams are mostly domestically

consumed and have a small share in the total sales.

The Company advertises its products mainly through participation in relevant exhibitions.
The Company is managed by:

1) Axel Wedde, Chairman of the Board of Directors
2) Klaus Humbert, Deputy Chairman of the Board of Directors

3) Wilfried Hauschild, Member of the Board of Directors

B. Objectives, Core values and Key strategies

The main objectives of the Company through its activities are as follows:

a) Turnover Increase.

b) Improve the gross and net profit margin.

The core values of the Company as set out by its Management are as follows:

a) Honest relationship with customers.
b) Formation of appropriate working environment.

c) Opportunities for development to its employees.

The main strategies of the Company for the years to come are as follows:

The Company's main strategy for the next years is to increase its sales turnover through
its entry into new markets and the introduction of innovative products through which it

hopes to achieve profitable results in order to further improve its capital structure.

C. Principles of Administration and Internal Management Systems

The Company's management has as a basic principle the formation of an appropriate
environment that will ensure that the Company takes sufficient advantage of its available

resources for the achievement of its objectives.

The Company's policies at the stages of its services and its operations are giving emphasis

to:
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a) Production of high quality products.
b) Implementing procedures that promote transparency and fairness and
establishment of common principles and rules.

¢) Respecting the environment.
The Company has an Organizational Chart and a Labor Code.
Also, the Company does not have independent Internal Control Department.

The internal control of the Company is carried out under the supervision of the Board of
Directors.

D. A description of past performance, the value chain and the tangible and intangible assets

Da. Past Performance

In the year 2018/19 the Company’s profits decreased compared to the previous year.

The Company realized a turnover of EURO 27.674.407,19 increased by EURO
1.554.689,48 compared to the previous year.

Profits before interest and tax expense amounted to EURO 522.628,06 decreased by
EURO 805.168,01 compared to the previous year.

Profit before tax and the after tax results amounted to profit of EURO 120.217,86 against
the profit of EURO 844.146,30 in the previous fiscal year.

Borrowings of the Company amount to EURO 19.540.368,83 compared to EURO
20.272.529,58 in the previous year, showing a decrease of 3,61%.

Cash and cash equivalents amounted to EURO 803.940,99 compared to EURO
1.449.129,98 in the previous year.

The Company's short-term liabilities as of 30.06.2019 amounted to EURO 14.375.720,87
compared to EURO 14.935.094,13 on 30.06.2018, recording a decrease of 3.75%.

Db. Value Chains
All operations of the Company aim to provide "added value" to our clients.

Dc. Tangible and intangible assets

In the year 2018/2019, the Company made investments in its property (Additions) of EURO
53.780,00.
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In machinery equipment of EURO 165.678,69 and in other equipment EURO 57.751,91

(purchases and replacements of other equipment).

The total value of tangible and intangible assets, as well as their changes in the year
2018/2019, are presented in the Fixed Assets movement table in the Notes to the Financial
Statements.

2. Main Risks

The Company is continuously monitoring the developments, aiming to minimize as far as

possible the potential negative effects that may arise from various events.
The usual financial and other risks to which the Company is exposed are:

A. Risks related to Supply Chain

Aa. Supply Chain

The main suppliers of the Company are from the Greek market. The rules for cooperation
with them are according to normal market terms. There are no overdue debts to suppliers
or other deviations in relation to the contracts signed.

There are also no suppliers, with whom the cease of cooperation would jeopardize the

operation of the Company.

The Company is also able to develop new collaborations from the multitude of fruit

producers that constitute the Greek market.

The Company's management reviews the net realizable value of inventories at regular
intervals and forms appropriate provisions where required in order the financial statements

to present their value fairly.

Ab. Inventory obsolescence risk

This risk exists and the Company treats it through rational production planning in relation

to the sales plan available.

The Company performs checks for obsolete inventories on a monthly basis and in the

event of its occurrence it proceeds to their destruction in the intended manner.
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Ac. Stock insurance

The Company has proceeded with the insurance coverage of its inventories. Additionally

there is insurance coverage for its buildings, machinery and other equipment.

B. Risks related to future prospects and how these are affected by the existing

regulatory framework

Ba. Risk of decrease in demand

The demand remains stable at the moment, mainly due to contracts with its main clients,

who operate abroad.

Bb. Risk of change of the regulatory framework

The Company acts within the Regulatory Framework as defined by law applicable to

companies in general. Any drastic change would have a negative impact on the Company.

Bc. Operational - Reqgulatory risk

Potential amendments to the regulatory and legal framework may have a material impact

on the operation, financial position, operating results and liquidity of the Company.

C. Other risks that are related to the activity or industry that the company is

developing.

Ca. Risks related to the industry that the Company operates.

There are no particular risks for the industry beyond those that apply to the global market

as a whole.

Cb. Liquidity Risk

The Company has a strong capital structure.

The Company's general liquidity is at satisfactory levels.

The Company is mainly financed by long-term borrowings. The monitoring of liquidity is

performed on a monthly basis.
Cc. Credit risk
The Company's exposure to credit risk concerns mainly receivables from customers.

This risk is limited due to the fact that its key customers abroad have a healthy basis, pay

timely the consideration of the sale or advance it and their insurance coverage.
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The Management of the Company with its credit control procedures aims to minimize the
bad debts. In case that there is an indication of doubtful debt, the Company considers the

possibility of impairment.

Cd. Risk of interest rate increase

The Company's management monitors continuously the interest rate trends as well as the
financing needs of the Company. The Company's dependence on bank lending is

particularly high and there is a significant interest rate risk.

Ce. Currency Risk

The Company's Management monitors continuously the foreign exchange risks that may

arise and evaluates the need for appropriate measures.

There is a risk of exchange rates for the part of the Company's transactions with countries

outside the European market.

It should be noted that the Company is mainly active in the European market and issues
its invoices in EURO.

Cf. Pricing Risk

The Company faces the risk from the price changes of competitive products at a global
level. The Company determines its pricing policy taking into account the pricing policy of

the competition.

3. Environmental issues

The Company recognizes its obligations to the environment and the need to improve
continuously its environmental performance in order to achieve a balanced economic

development in harmony with environmental protection.
The environmental policy focuses on the following:

- Management of any solid and liquid waste produced, giving priority to minimizing the
harm on the environment.
- Energy saving by developing a system for monitoring the consumption of natural

resources and using energy-saving systems for its operation.
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- Keeping staff informed concerning the environmental issues.

- Training of employees on environmental protection issues.

A. Actual and potential impacts of the entity on the environment.

In case of existence of obsolete or defective products, the prescribed compulsory

procedure is applied.

B. Notification concerning the procedures applied by the entity for the prevention and

control of pollution and the environmental impact from various factors.

- Use of energy.
The Company consumes in its activities electricity and diesel.
- Direct and indirect emissions of air pollution
There is not such case.
- Protection of biodiversity and water resources
The operation of the Company does not affect biodiversity and water resources.
- Waste management
The Company due to its nature of operation does not have a particular impact on
the environment during the transportation, use and disposal of its goods and services.

C. Reference to the development of green products and services if they exist.

There is not such case.

4. Labor Issues

Promoting equal opportunities and protecting diversity are the key principles of the
Company. The Company's management does not discriminate in recruitment / selection,
payroll, training, job assignment or any other labor activities. The factors that are
exclusively taken into account are the individual’'s experience, personality, theoretical

background, qualifications, efficiency and capabilities.

The Company encourages and recommends to all of its employees to respect the diversity
of each employee or supplier or customer of the Company and not to accept any conduct

that may discriminate in any form.

a. Policy of diversification and equal opportunities (reqgardless of gender, religion,

disadvantage or other aspects).
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The Company during 2018/2019 occupied employees with different gender and age and
the Company's policy is to provide equal opportunities to employees regardless of gender,

religion, disadvantage or other aspects.
The Company's relations with its staff are excellent and there are no labor issues.

b. Respect of employees' rights and trade union freedom

The Company respects employees’ rights and complies with the labor law. In the fiscal year

2018/2019, no control body recorded any violations of labor law.

c. Health and safety at work

Safety at work for employees is a top priority and a prerequisite for the operation of the

Company, which has been certified with system SA8000.

The Company maintains "first aid" materials (medicines, bandages, etc.) in all workplaces.
The Company has a "security technician" in accordance with the applicable law.

The Company has a Doctor in accordance with the applicable law.

d. Training systems, promotion mode, etc.

Selection and recruitment procedures are carried out on the basis of the qualifications

required for the job vacancy and without discriminations.

When the need arises, the Company carries out training of its staff either internally or

through attending external seminars.

The way of promotion is based on the evaluation of the head of each department and the

management.
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5. Financial & non-financial performance ratios and additional
explanations

a. Financial Ratios

Financial ratios that indicate the Company's financial position are:

Financial Structure Ratios
2018/2019 | 2017/2018
Current Assets 21.696.713.59 o 0
Total Assets 33.499.037.08 | °4+77% 63.87%
Equity 4.473.861,28 o 0
Total Liabilities 29.025.175.80 15.41% 14.82%
Current Assets 21.696.713,59 0 o
Current Liabilities 14.375.720,87 150.93% 146,16%
Working Capital 7.320.962,72 o o
Current Assets 21.696.713,59 33,74% 31,58%
Performance and efficiency Rates
Net Profit/Loss before tax 120.217,86 o 0
Equity 4.473.861,28 2,69% 19,13%
Net Profit/Loss before tax
Sales of Goods and 120.217,86 0,43% 3,23%
Services 27.674.407,19
Sales of Gogdjif‘”d Services 27.674.407.19 | 618,58% 592,06%
quity 4.473.861,28
Financial Expenses Rates
EBIDTA 1.386.793,29 o o
Interest Expense 402.515,47 344,53% 441,73%

b. Non-financial ratios

The Company does not use such ratios.
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6. Additional Information

A. Predicted evolution of the entity

Taking into account the impending improvement of the business climate and for next fiscal
year 2019/20, the Company's Management constantly monitors the developments and

adjusts its moves, continuously enhancing its competitiveness and efficiency.

The main objective of the Management for the year 2019/20 is to further increase its sales
turnover and improve its profitability. This is intended primarily to achieve through higher

selling prices (profit margin improvement) and further cost reductions.

Taking into consideration the data available as yet the Company estimates that in 2019/20

a profitable result will be achieved.

B. Company’s activity in the field of research and development

The Company did not incur any expenses or investments in research and development.

C. Acquisition of own shares

No own shares were acquired during the year 2018/2019.

D. Existence of branches of the Company

The Company does not have branches.

E. Use of Financial Instruments

The Company does not use financial instruments.

F. Unaudited fiscal years

For the fiscal years 2011, 2012, 2013/14, 2014/15, 2015/16, 2016/17 and 2017/18, the
Company has been audited by Certified Public Accountants, who also conduct the
statutory audit.

For the fiscal year 2018/2019, the Company has again been subject to the tax audit of the
Certified Public Accountants under the provisions of Article 65A of Law 4174/2013. This
audit is in progress and the relevant Tax Compliance Report is due to be issued after the
publication of the financial statements for the year 2018/2019.

The Company's assessment is that any taxes that may arise will not have a material effect

on its financial statements.
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Z. Going concern of the Company

As a result of the ongoing financial crisis, the significant increase in borrowing rates and
the difficulty of the financial institutions to grand long-term borrowings over the recent
years, the Company's equity has been negatively affected and the Company's current

liabilities have been increased.

From the Financial Statements of 30.06.2019 it is provided that the total Equity is greater
than the half of the paid-in Share Capital. Also, Current Assets of the Company are
greater than Current Liabilities by EURO 7.321 thousand.

Moreover the Company's results for the fiscal year are profitable by EURO 120 thousand.

The situation described is positive for the Company because it creates optimism for the

smooth settlement of its liabilities and its operation overall.

The Company reduced its share capital at EURO 5.002.867,96, and the result of this was
the improvement of the rate equity to the share capital from 0.45 to 0.95.

Also, the Company's financial expenses (interest and expenses) from EURO 485 thousand
in the year 2017/18 decreased to EURO 403 thousand in the year 2018/2019.

At this point, it should be noted that the Company based on the available actual and
budgeted financial figures, estimates that the result of the fiscal year 2019/20 will be

profitable.

Taking into account the above improvement of the Company's financial figures as a result
of the agreement with the banks and the conclusion of borrowings with very low interest
rates, we consider that the conditions that threaten its further operation have been
removed.

In addition to the above, the following are noted:

a) The canning industry is gaining momentum that will continue in the years to come,
mainly due to the decrease in peach production in America, which was the largest

peach-production country and high demand for the product.

b) The production cost in Greece has been decreased in the recent years making their

selling prices abroad more competitive.
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¢) The Company has made many investments over the last 10 years, one of which has
been implemented recently and constitutes it more competitive within the industry.

d) The Company has made important steps to enter new markets (France), achieving
greater profitability than other markets, estimating that there will be deeper
penetration in those markets over the next years.

e) Taking into account data from the Ministry of Agricultural Development and the
Canning Association of Greece in the coming years (with a positive effect from the
year 2018/19) an increase on the available quantities of peaches sold by the
producers is expected. This will result in improved peach quality and therefore a
positive impact on the Company's profitability.

The continuation of the agreement with the banks and the maintenance of the favorable
for the Company short-term borrowing rates, by foreign credit institutions is a prerequisite
for the smooth continuation of the Company's operations. Additionally, the fulfillment of the
other conditions will certainly serve auxiliary to the same objective.

We also note that from the end of the year until today, no events occurred that could cause
serious damage neither are expected to occur.

Also, at the same time, no significant event occurred that may have a significant effect on

the Company's operations.
Misters shareholders,

We attach herewith the annual financial statements for the year 2018/2019 and we kindly
request for your approval with your vote and approve the total management and release

the auditor from any responsibility for this fiscal year.

Larissa, 30 January 2020

President of the BoD Member of the BoD

Axel Wedde Klaus Hans Jurgen Humbert
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EKOEZH AIAXEIPIZHX
TOU

AI0IKNTIKOU ZuuBouAiou

me

EAAHNIKH BIOMHXANIA KONZEPBOMOIIAZ -

«EABAK A.E.»

TTpOog TNV

TakTikA eviki ZuvéAdeuon Twv MeTOXWV
Tou €1oug 2020
€TTi Twv ETnoiwv XpnuaTtooikovouikwy Kataotdoswy yia Tnv ETaipikn Xprion

atré 01.07.2018-30.06.2019

Kupieg kai Kuplol Métoxol,

‘Exoupe T TINA va oag uttoBdAAoupe Tnv ETAoIa 'EkBeon Tou AloiknTiKoU ZuppouAiou
oUPQWVa PE TO KATAoTaTIKO, TO ApBpo 150 Tou N.4548/2018 kai Ta EAANVIK& AOYIOTIKG
Mpotutra (N.4308/2014) kai TIG XPNMATOOIKOVOUIKES KATACOTACEIS TNG Xpriocws 2018/19, va
00G EVNUEPWOOUE VIO ONUAVTIKEG XPNUOTOOIKOVOMIKEG TTANPOPOPIES TNG KAl VA {NTAOOUUE

TNV £YKPIONH 0aG.
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1. AvaAuon Tng £§€AIENG Kal TwV €MIOOCEWV TWV dPACTNPIOTATWY TNG OVTOTNTAG KAl
NG 0éong Tng ETaupeiag.

A. JUVOTITIKN TTEQIVPA®N ETTIXEIPNUOATIKOU UOVTEAOU

H EAAHNIKH BIOMHXANIA KONZEPBOIMOIIAZ — «kEABAK A.E.» (n Etaipeia) 15puBnke
10 1972 ka1 €dpevel 0t Adpioa a1o 50 XA NG €.0. Adpioag aAdvng.

To KUPIO QVTIKEIMEVO TNG €ival N TTAPAYWYNA Kal EUTTOPIKNA 81A0eon KOVoEPBWY @POUTWV Kal

AaXaviKwv.
H ETaipeia dev diarnpei uttokataoTipaTa.

H TTapaywyikr) povada BpioKeTAl EYKATECTNUEVN O€ Wia TTEPIOX OTTOU TTAPAYETAI JEPOG TWV
a’ UAwV TTOU Xpnoiuyotrolei N ETaipeia yia Tnv TTapaywyikr) TNG dpacTnpioTnTA KAl N OTToia
TTPOOPEPEI PPECKES KAl KAARG TTOI0TNTAG a4 UAEG. O1 KOUTTOOTEG, TA PPOUTOOKEUAOHATA, Ol
XUMOI Kal o1 ENIEG aTTOTEAOUV TIG KUPIOTEPEG OPACTNPIOTNTEG TNG ETaipeEiag Kal dloxeTeUovTal
KaTd TO MPEYAAUTEPO TTOOOOTO Ot QYOPEG TOU €eCWTEPIKOU. O PHOPUEAGDEG ATTOTEAOUV
QVTIKEIMEVO WG ETTI TO TTAEIOTOV £yXWPIOG KATAVAAWONG KAl KATEXOUV PIKPR B0 0TO GUVOAO

TWV TTWAACEWV.
H Etaipeia dia@nuilel Ta TpoidvTa TG KUPIWG HECW CUPPETOXWY O OXETIKEG EKBETEIG.
H Etaipeia dioikeital atré Toug:

1) Axel Wedde, MNpoedpog A.2.

2) Klaus Humbert, Avtirpéedpog A.%.

3) Wilfried Hauschild, Méhog A.2.

B. X16Y)01, Baolikéc afisc Kal KUPIEC OTPOATNVIKEC

O1 Baoikoi otdxol TNG ETaipeiog péoa amod tn dpaocTnpiotntd TN, €ival ol €¢AG:
a) Auénon tdipovu.

B) BeAtiwon Tou TrepIBwpiou pIKTOU Kal KaBapou kEPSOoUG.
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O1 Baoikéc aciec Tnc ETaipeiac Omwe £€xouv 1e0¢ei amd Tn Aloiknon 1n¢ gival ol £ENC:

a) ‘EvTign oxéon pe Toug TTEAATEG.
B) Alaudpewon katdAAnAou epyaciakou TTepIBAAAOVTOG.

Y) Eukaipieg €€€NIENG oTOUG £pyalopEVoUs TNG.

O1 KUpiec otpaTtnyikéC TNC ETalpeiac yia 1a sTmoueva xpovia gival ol ENC:

H Baoiki otpatnyikn TnG Etaipeiag yia ta emoéueva xpodvia gival n avénon tou KUKAou
EPYOOIWV TNG MECW TNG E1I0000U TNG O€ VEEG AYOPES KAI N E10AYWYH KAIVOTOUWY TTPOIOVTWYV
MEOW TWV OTTOIWV EUEATTIOTEI va ETTITUXEI KEPOOPOPA ATTOTEAECUATA £TOI WOTE VA BEATIWOEI

TTEPAITEPW TNV KEPAAAIOKK TNG dIApBpwon.

. Apxéc Aloiknonc Kal EOWTEPIKA cuaTAUATA OIaYEipIoNC

H Aioiknon Ttng ETaipeiag €xel cav Bacikn apx 1 dlauépewaon Tou KatdAAnAou
TePIBAAAOVTOG TTOU Ba dlac@alidel 0TI N ETaipeia eEKPETAAEUETAI ETTOPKWG TOUG BIABETIUOUG

TTOPOUG TNG YIA TNV ETTITEUEN TWV AVTIKEIMEVIKWV TNG OKOTTWV.

O1 mmoAITikég TNG ETaipgiag ota oT1ddIa TNG TTAPOXAG UTTNPEECIWV Kal TNG AEITOUPYIKAG TNG

dpacTtnpIdTNTAG divouv EU@acn:
Q) ZTNV TTapaywyr uWnAng ToidTNTag TTPOIOVTWY.

B) ZTnVv epappoyn diadikaoliwy TTou TTpowbdouv Tn dlagdveia kai Tn dikaioouvn Kal TV

KABIEPWON KOIVWV OPXWV KAl KAVOVWV.
Y) Z10 o€¢Bacuo oTo TePIBAAAOV.
2tnv Etaipeia utrdpyel Opyavoypaupa kabwg kal Kavoviouog Epyaciag.
Emiong n ETaipeia dev d1aB€Tel avegdptntn YTTNpeoia EcwTepikoU EAEyxou.

O eowTepIkOG €Aeyxog otnv ETtaipeia dievepyeital uttd TNV €TTOTITEIA TOU AIOIKNTIKOU

2 UMBOoUAiou.
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A. Mepiypa®n TwV TPONYOUUEVWY ETTIOOCEWYV, TNC aAUaidaC agiag KOl TwWV EVOWUATWY Kal

AQUAWV TTEPIOUCIAKWY OTOIXEIWV

Aa. NponyoUuevec eTIOOTEIC

21n xpnon 2018/19 n Etaipeia mmpayuartotroinoe kepdogopia xaunAdtepn o€ oxéon YE TV
TTponyoUpevn Xpnon.

H  Etaipeia, Tmpayuartotmmoinoe  1Cipo  EYPQ 27.674.407,19  aufnuévo  katd
EYPQ 1.554.689,48 o€ ox£€on Ye Autov TNG TTPONYOUNEVNG XPONG.

Ta ammoTeAéopaTa TTPO GOPWV Kal TOKWV dlapopeuwbnkav ot képdog EYPQ 522.628,06
pelwpéva katd EYPQ 805.168,01 o€ oxéon pe Ta KEPON TNG TTPONYOUNEVNGS XPAONG.

Ta atroteAéoparta TPpo POPpwWV KABWGS Kal Ta atToTeEAEoPATa HETA a1Td @Opoug avAABav o€

kKEpdn EYPQ 120.217,86 évavti kepdwv EYPQ 844.146,30 oTtnv TTponyouuevn Xpron.

O davelopog ng Etaipeiag avépxetal oe EYPQ 19.540.368,83 €vavti EYPQ 20.272.529,58
KOTA TNV TTponyoupevn Xpron Trapoucidldovrag peiwon katd 3,61%..

Ta Tapelakd diabéoiya aviABav oe EYPQ 803.940,99 évavti EYPQ 1.449.129,98 katd TnVv
TponyoUuevn xpnon.

O1 Bpaxutrpbébeopeg utroxpewoels TG etaipeiag oTig 30.06.2019 diapopewlnkav o€
EYPQ 14.375.720,87 évavti EYPQ 14.935.094,13 oTig 30.06.2018, kataypd@ovTag peiwan
Katd 3,75%.

AB. AAugideg atiag

OAeg o1 Asitoupyieg TG ETaipgiag otoxeUOUV VA TTPOCOWOOUV «TTPOCTIOEPEVN agia» oTov

TTEAATN HOG.

Ay. Evowuata kal QUAa TTEPIOUTIOKA OTOIXEIT

H Etaipgia otnv xprijon Tou 2018/2019 mrpayuaToTroinoe TevOUOEI§ 0€ aKivnTd TNG UWOUg
(MpooBnikeg) EYPQ 53.780,00.

2€ Mnxavoloyikd egommAioyd uUywoug EYPQ 165.678,69 kai o€ AoITTO  €EOTTAIONO

EYPQ 57.751,91 (ayopég Kal avTIKOTAOTACEIG AOITTOU €COTTAIGUOU).
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H ouvoAikn agia Twv eVOWPATWY TTEPIOUCIAKWY OTOIXEIWV, KABWG Kal ol HETABOAEG TOUG OTN
xprion 2018/2019 Ttrapoucialovrar oto [llivaka MetaBoAwv Tou [MpocapTiuatog Twv

XPNUATOOIKOVOUIKWY KATaoTACEWV.

2. Kupiétepol Kivduvol

H Etaipgia TTapakoAouBei ouvexwg TIG €EENICEIC €XxOVTAG WG OTOXO va TTEPIOPICEI OO0 TO
duvaTov TIG TOAVEG apVNTIKEG ETTITITWOEIG O OTTOIEG YTTOPEI va TTPOKUTITOUV aTTd dldgopa

yeyovora.
O1 ouvnBEIg XpNUATOOIKOVOUIKOI Kal AOITTOi KivOUVOI 0TOUG OTTOIoUG eKTiIBETAI N ETalpeia givart:

A. Kivduvol oxeTikd pue Tnv E@odiaocTiki AAucida

Aa. EpodiaoTiki aAucida

O1 Baoikoi TpounBeutéc TG ETaipeiag cival amd tnv eAAnvikn ayopd. Or1 Kavoveg
OuVEPYOQOiag HETAEU TOUG €ival CUPEPWVOI UE TOUG OUVRBEIC OpOoUC TNG ayopds. Agv UTTGpPXOUV
ANEITTPOBETUES OPEINEC OTOUG TTPOUNBEUTEG 1) AGAAEC TTAPABACEIC O€ OXEON WE TIC CUUPBAOTEIS

TTOU £XOUV UTTOYPOQEI.

Etriong dev ummdpyouv TTpounBeuTéS, N SIAKOTTA TG OUVEPYAOIag Twv oTToiwv Ba €0eTe o€

Kiviuvo Tnv Asitoupyia Tng ETaipeiag.
H Etaipeia etmiong duvaTtal va avatrtuéel vEEG OUVEPYATieg aTrd TO TTARB0G TwV TTAPAYWYWV
@POUTWV TTOU aTTaPTICOUV TNV EAANVIKH ayopd.

H Aioiknon tng ETaipeiag emavegetdlel 0€ TAKTA XPOVIKA OIaoTAPOTA TNV KaBapn
PEUCTOTTOIACIKN a&ia Twv aTToBEPATWY Kal oxnuatifel KatGAAnNAeg TTpoBAEéwelg otTou
ATTAITEITAI £TO1 WOTE OTIG XPNMATOOIKOVOUIKEG KATAOTACEIS VA ATTEIKOVICETAI N TTPAYHATIKN

agia Toug.

AB. Kivduvog amma&iwong amoBeudaTwy

O kivduvog autdg uttdpxel kal n Etaipeia tov avTigeTwtmidel péow TOU OpPBOAOYIKOU
TIPOYPAPMATIONOU TNG TTAPAYWYAG O OXEON UE TO EKAOTOTE TTAAVO TTWARCEWYV TTOU £XEI OTN
d140eon TNG.

H Etaipeia Trpofaivel o€ pnviaia Bacn ae €Aeyxo yia TUXOV atragiwuéva attobEéuaTa Kal aTnv

TTEPITITWON UTTAPENS AUTWY TTPOXWPA GTNV KATAOTPOPI) TOUG UE TOV TTPORAETTOMEVO TPATTO.
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Ay. Ao@daAion atmoBeudTwy

H Etaipeia éxel TpoBei o€ aoc@aAIoTIKN) KGAUWN Twv atTtoBepdtwy TnNG. ETITTPOcOeTa UTTAPXKEI
aoQAMNIOTIKA KAAUWN YIA TIG KTIPIOKEG TNG EYKATACTACEIG KAl TOV UNXAVOAOYIKO Kal AoITTd TnNG

€COTTAIONO.

B. Kivbuvol OXETIKO PE BEAAOVTIKEC TTPOOTITIKEC KOl TTWC OUTEC eTTNPEAOVTAl ATTO TO

UQICTALUEVO KAVOVIOTIKO TTAdiTIO

Ba. Kivouvoc Meiwonc tn¢ ZAThong

H {ATnon TTapauével TTpog To TTapoV oTaBEPn, ECAITIAC KUPIWG TWV CUNPBACEWY TTOU CUVATTTEI

ME BAOIKOUG TNG TTEAATEG TTOU OPACTNPIOTTOIOUVTAI TNV AAAODOTTH.

BB. Kivduvog aAAayng KavovioTIKOU TTAQITIou

H ETtaipeia dpa péoa oto KavovioTikd TTAaiolo TTou opilel n vouoBeaia Kail IoXUEl YEVIKA yia

TIG ETTIXEIPAOEIC. TuXOV dpaaTIK) aAAayr Tou, Ba €ixe apvnTIKES CUVETTEIES yia TNV ETaipeia.

By. A&iToupyIKOG — PuBuIOTIKOC Kivouvog

EvOexOuEVES TPOTTOTTOINCEIG TOU PUBUICTIKOU KAl VOROBETIKOU TTAQICIOU, EVOEXETAI VA €XOUV
ONUAVTIKI  ETTITITWON  OTA  AEITOUPYiQ, OTNV  OIKOVOMIK) KATACTAON, Ta AEITOUPYIKA

ATTOTEAEOPATA KAl TN PEUCTOTATA TNG ETaIpEiag.

I. Aoitroi Kivduvol ol otroiol oXeTidovial PE TN dpacTNPEIOTNTA  TO KAGdO TTOU N

ETOIPEIO AVOTITUOOETAI.

Na. Kivdouvol Tou oxetidovial ye Tov KAGOO 1ToU dpaocTnploTolsiTal n ETaipeia.

Agv UTTAPYOUV IBIAITEPOI KiVOUVOI YIa TOV KAGDO TTEPA aTTO AuTOUG TTOU 1I0XUOUV VIO TO GUVOAO

TNG Ayopdg O0€ TTAYKOOMIO ETTITTEDO.

IB. Kivduvog PeuoTdéTtntag

H Etaipeia diaBéTel ioxupr ke@aAaiakn didpbpwarn.
H yevikf peuotoétnTa TnG ETaipeiag Bpioketal o€ IKAVOTTOINTIKA ETTITTEDQ.

H Etaipeia xpnuartodorteital Kupiwg pe JakpotpdBeouo davelopo. H TTapakoAouBnon Tng

PEUCTOTNTAG TTPAYUATOTTOIEITAI OE Pnviaia Bdon.
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Iy. MoTWTIKOG Kivouvog

H €kBeon Tng ETaipeiag oTOV TOTWTIKO KivOUVOo a@opd KUpiwg o€ aTTaITACEIS aTTO TTEAATEG.
O ev Aoyw Kivduvog gival TTepIOPIoPEVOG EEQITIOG TOU YEYOVOTOG OTI OI BACIKOI TTEAATES TNG
otnv aAlodatr €xouv uyij Bdon, kataBdAouv AGueca TO AVTITIMO TNG TTWANONG 1 TO
TTpokataBdAouv, KOBWGS Kal oTNV ACPAAIOTIKI) TOUG KAAUWI.

H Aloiknon tng ETaipegiag pe Tig O1adIKATIEG TTIOTWTIKOU EAEYXOU TTOU £QAPPOLEl OTOXEUEI

OTNV €EAAXIOTOTTOINCN TWV ETTICQPAAEIWY. € TTEPITITWON TTOU UTTAPXElI EVOEILN ETTIOPAAEIAG

TWV aTmaITioewV N ETaipeia e€eTAdel TO EVOEXOUEVO DIEVEPYEIAG ATTOUEIWOTG TOUG.

0. Kivbuvoc alénonc Twv ETTITOKIWYV

H Aioiknon tng Etaipeiag mmapakoAouBei d1apkKws TIG TACEIC TwWV ETTITOKIWV KABWGS Kal TIG
avAYKES Xpnuatodotnong Tng ETaipeiag. H e¢dptnon tng ETaipeiag atrd tpatediké daveioud

gival 1Id1aiTeEpa UWPNAR Kal uPicTaTal CNPAVTIKOG ETTITOKIOKOG KivOUVOG.

[e. ZuvaAAayuaTikOC KivOuvoc

H Aioiknon tn¢g Etaipeiag, mmapakoAouBei diapkwg Toug ouvaAAQyUOTIKOUG KIVOUVOUG TTOU

evOEXETAI va TTPOKUWOUV Kal agloAoyei TNV avAaykn AqWng OXETIKWY PJETPWV.

YT1rdpxel KivOuvog OuVOAAQYUATIKWY ICOTIUIWY KATA TO HEPOG TwV cuvaAAaywyv TnG ETaipeiag

ME XWPES EKTOC EupwTTdikng ayopdg.

Na onueiwooupe o1 n ETaipgia dpaoTnpioTrolgital Kupiwg oTnv EupwTraik ayopd Kai

TIHOAoyEi o€ Eupw.

NoT. Kivouvoc TIUAC

H Etaipeia avTipetwtridel KivOuvo atrd TIG UETABOAEG OTIC TIMEG TWV AVTAYWVIOTIKWY
TTPOIOVTWYV O€ TTayKOopIo eTTiredo. H ETaipeia diapop@wvel TNV TIMOAOYIOKHA TNG TTOAITIKN

AapBavovtag uTtTéWIV Kal TNV TIMOAOYIAKK TTOAITIK) TOU QvTayWwVIOUOU.
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3. NepiBaAAovTika nTAHMATA

H Etaipgia avayvwpilel TIG UTTOXPEWOEIS TNG ATTEVAVTI OTO TTEPIBAAAOV Kal TNG avAykng
OuvEXOUG BEATIwWONG Twv TTEPIBAAOVTIKWY TNG €MOOCEWY, €101 WOTE VA ETTITUYXAVEI HIA

ICOPPOTINUEVN OIKOVOUIKI AVATITUEN O€ apuovia JE TNV TTPOCTACIA TOU TTEPIBAAAOVTOG.
H 1repIBaAAOVTIKE TNG TTONITIKY €0TIAZETAI OTA AKOAoUBA:

- Alaxeipion Twv OTTOIWV TTAPAYOUEVWY OTEPEWV KAl Uypwv aTToBAATWY, divovTag

TTIPOTEPAIOTNTA OTN OO0 TO dUVATO PIKPAOTEPN ETTIBAPUVON TOU TTEPIBAAAOVTOG.

- E&oikovounon evépyeiag pe TNV aQvATITUEN OUCTAPOTOG TrapakoAoubnong Tng
KAaTavaAwong QUOIKWYV TTOPpWV KABWG Kal TN Xprion un evepyoBopwy cuoTnUATWY YIa TN

AgIToupyia TnG.
- AI0pKn evNUEPWON TOU TTPOCWTTIKOU O€ BEuaTta TTePIBAANOVTOG.
- Exmraideuon Twv gpyalopévwyv o€ BEparta TTpooTaciag Tou TTEPIBAAAOVTOG.

A. Mpaypuatikéc Kal duvNTIKEC ETITITWOEIC TNC ovTOTNTAC OTO TTEPIBAAAOVTOC

2TIG TTEPITITWOEIG TTOU UTTAPYXOUV aTTagIWPEVA | AKOTAAANAQ TTPOIovVTa £QapUOleTal N

TTPORAETTOMEVN UTTOXPEWTIKA dladikaaia.

B. 'vwoTtotroinon oXeTIKA PE TIC OIadIKATieC TTOU £apuolel N oviodTNTA VIO TNV TTEOANWN KAl

TOV €AeyYOo TNC puUTTavoNnc Kal TwV  TTEPIBAANOVTIKWY ETTITWOEWY a1rd  dId@opouc

TTAOPAYOVTEG

-Evepyelakn xpron.

H ETaipgia ota TAQiola Twv dpacTnEIOTATWY TG KATAVAAWVEI NAEKTPIKO pEUUA KAl TTETPEAQIO.
-Aueon Kal EUPEDN €KKANON OTHOOQAIPIKWY PUTTWV

Aev ouVTPEXEI TETOIA TTEPITTTWON.

-MpoaoTacia NG BIOTTOIKIAGTNTAG KAl TWV USATIVWY TTOPWV

H Aeiroupyia t1ng ETtaipeiag dev ernpeddel Tn PIOTTOIKIAGTATA Kal TOUG UBATIVOUG TTOPOUG.

- Alaxeipion atroBARTWYV

H Etaipeia Adyw TOU avTikeigevou Tng dev emBapuvel 101aitepa 10 TTEPIBAAAOV KaTd Tn

METaQOPA-XpAOoN Kal OIABEaN TwV TTPOIOVTWY -EUTTOPEUMATWY KAl UTTNPECIWY TNG.

10
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M) Ava@opd aTnv avattugn Twv TTPACIVWY TTPOIOVTWY KAl UTTNPECIWY EQOTOV UTTAPYXOUV

Aev OUVTPEXEI TETOIA TTEPITITWON.

4. Epyaociokd {nTApaTta

H 1TTpowBnon Twv iocwv euKaIpIWVY Kal N TTPooTaCia TNG OIAQPOPETIKOTNTAG ATTOTEAOUV BACIKEG
apxég TnG Etaipeiag. H Aloiknon tng ETaipeiag dev kavel diakpioeig otnv TpocAnyn/emAoy,
OTIG ATTOOOXEG, OTNV EKTTAIOEUC, TNV AVABEDN EPYACIAKWY KABNKOVTWYV I O OTTOI0BATTOTE
AoOITTEG epyaoiakéG dpaoTnPIOTNTES. O TTapAyovTeEG TTOU ATTOKAEIOTIKA AapBdavovTal uttoyiv
gival n euTTEIpia, N TTPOCWTTIKOTNTA, N BEWPENTIKN KATAPTION, T TTPOCOVTA, N ATTOO0TIKOTNTA

Kal Ol IKAVOTNTEG TOU aTOHOU.

H Etaipeia mTapotpuvel Kal ouvioTd o€ OAOUG TOUG €pyaldOUEVOUG TNG va oéfovtal Tn
OIaQOPETIKOTNTA KABe uTTAAANAou 11 TTpounBeuT i TTEAGTN TN ETaipeiag kar va pnv
ATTOOEXOVTAl  OTTOIAONTIOTE  CUMPTTEPIPOPA TTOU  €VOEXETAI va  ONUIOUPYEI  OIOKPIOEIG

OTTOIACONTTOTE HOPPNG.

a. MoATIKA d1a@opoTToiNCNC KAl iCWV EUKAIPIWV (aVEEAPTATWS QUAOU, BpnoKEiac,

UEIOVEKTIKOTNTAC A KAl AAAWYV TITUXWV).

H Etaipeia katd tn xprion 2018/2019 amaoxoAnoe epyaldpevoug dIaQOPETIKWY QUAWYV Kal
NAIKILWV Kal TTayia TTOAITIKA TN ETaipeiag gival n TTapoxr icwv eUKaIpitv 0Toug EpyalONEVOUG,

aveapTnTwS QUAOU, BpnoKeiag, JEIOVEKTIKOTNTAG i KAl GAAWV TITUXWV.

O1 oxéoeic NG Etaipgiag pe 10 TTPOOWTTIKO TNG €ival ApIoTEC Kal dev TTapouaidlovral

EPYQOIOKA TTPOBAAATA.

B._2eBaoudg TwV SIKAIWUATWY TwV £pYalopévwy Kal OUVOIKAAIOTIKY EAEUBEpIa

H Etaipgia o€BeTal Ta dIKaIwuATa Twv €pyalohéVwV Kal TNPEI TNV EPYATIKA VOPOBETia. 2Tn
xprion 2018/2019 kavéva Opyavo eAéyxou Oev KATAAOYIOE TTAPARAOCEIS TNG EPYATIKNAG
vopoBeaiac.
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

Y- YVIEIVT] KOl aOQAAEIQ OTNV EPYATia

H ao@dAgia oTnv gpyacia yia Toug epyalouEVoUG QTTOTEAET Kupiapxn TTPOTEPAIOTNTA KAl
armrapaitntn TTPoUTTé0eon oTn Asitoupyia TNG Etaipeiag, n otmoia €xel moTOTTOINGEI UE
ouoTnua SA8000.

H Etaipeia diatnpei oe GAOUG TOUG XWPOUG £pyaciag UAIKA (QApUaKa, €TTIOECHOUG KATT)

“MpwTwV BonBeiwv”.
H Etaipeia di1aB€Tel “Texvikd ao@algiag” ouppwva Pe TNV IoXUouoa VoUoBeaia.

H Etaipgia diaBétel “latpd epyaciag” oup@wva Pe TNV IoxUouoa vouoBeaia.

0. ZUOTAUOTA EKTTAIOEUONC, TPOTTOC TTIPOAYWYWYV K.T.A.

O1 di1adikaoieg TTIAOYNG Kal TTPOCANWNG TTPOCWTTIKOU, YivovTal ue BAon Ta aTTaITOUPEVA Yia

TN B€0N TTPOCOVTA KAl XWPIG IAKPIOEIG.

H Etaipeia otav mTpokUyel avAaykn TTPOXwWPEA O€ EKTTAIOEUCH TOU TTPOCWTTIKOU TNG EiTE ME

EOWTEPIKA EITE PE ECWTEPIKA TEUIVAPIA.

O T1pdTTOC TTPOAYWYWV, gival ue Baon TNV agloAdynon Tou TTPOICTANEVOU TOU TUAMATOG Kal

NG Aloiknong.

5. Xpnuatooikovopikoi (XAE) & pn XpnHaTooikovouiKoi deikTeg eTIS00ewV(MXAE) kai
mTpoobeTEG EENYROEIG

a. XpnuaTtoolkovouikoi deiktec (XAE)

XpNUATOOIKOVOUIKOI OEIKTEG, TTOU DEIXVOUV TNV OIKOVOIKN KatdoTaon Tng ETaipeiag givai:

Ap1BpodeikTeg OikovouikAg AidpBpwong

2018/2019 2017/2018

KukAo@opouv Evepyntiko

21.696.713.59

. . 21.696.713.59 o o
2 0voho EvepynTikou 33.499.037 08 64.77% 63,87%
; -
1810 Kegahaia 4.473.861.28

>Z0volo YTToXpeWwaEwWyY 15.41% 14.82%

29.025.175.80
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

KukAo@opouv EvepynTikd 21.696.713.59
BpaxutrpdBeouec YTTOXPEWOEI £1.090.1 19,99 150.93% 146,16%
POXUTIPOBEGHES YTTOXPEWOEIS 14.375.720,87 ° °
KegdaAaio Kivnong
KukAo@opoUv EvepynTikd 2713629(23—%’6123% 33,74% 31,58%

Ap18uodeikTeg ATToS60swWg Kal ATTOSOTIKOTNTAG

KaBapo AtrotéAeopa XpAoewg Mpo ®épwv 120.217.,86 o o
1510 Ke@haia 4.473.861,28 2,69% 19.13%
KaBapd AtrotéAeopa Xproswc MNpo Poépwv 120.217,86 0,43% 3,23%
MwAnoeig AroBeudTwy Kai YITNPeoIwy 27.674.407,19
MNwAnoegic AToBeudTwy Kal YTTNPECIWV 27.674.407.19 618,58% 592,06%
1810 KegpaAaia 4.473.861,28

Ap10podeikTeg KaAAuwng Xpnuatooikovouikwyv EE68wv

EBIDTA 1.386.793.29 : :
X pEWTTIKOI TOKOI 402.515,47 344,53% 441,73%

B. Mn xpnuatoolikovouikoi deikteg (MXAE)

H ETaipeia dev xpnoiyoTtrolgi TEToIOU €id0UG DEIKTEG.

6. EmimrAéov MAnpo@dpnon

A. MNpoBAsttéuevn e€ENEN TNC ovTOTNTOC

Me dedouévn Tnv dla@aivouevn un OpacTiKr BEATIWAON TOU ETTIXEIPNMATIKOU KAIUATOG KAl OTNV
emmépevn xpnon 2019/20, n Aioiknon Tng ETtaipgiag TTapakoAouBei diapKwg TIG £CENIEEIS Kal
TTPOCOPUOLEl TIG KIVAOEIS TNG, €VIOXUOVTAG OIaPKWSG TNV AVTAYWVIOTIKOTNTA Kol TnV
QATTOTEAECPATIKOTNTA TNG.

O kup16TEPOG 0TOXOG TNG Aloiknong yia Tn xpron 2019/20 cival n Tepaitépw auvgnon Tou
1Cipou TNG Kal n BeATiwon TS KepdoPopiag TNG. AUTO OKOTTEUEI va TO ETTITUXEI KUPIWG NECW
TNG ETTITEUENS UWNAOTEPWY TIHWV TTWANONG (BeATiwon TrepIBwpiou kEPDOUG) Kal TNG
TEPAITEPW PEIWONG TOU KOOTOUG.

'Hon ammd ta oToixeia Tou n ETaipeia £xer otn 81a0g0r TNG exTiud o011 0T Xprion 2019/20 6a

ETTITUXEI KEPOOPOPO ATTOTEAECUA.

B. ApaoTtnpidtnTta 1nC ETaipgiac otov Touéa £pEUVWV Kal avATITuENC
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

H ETaipgia dev TTpayhaTOTTOINCE DATTAVEG 1) ETTEVOUCEIG OTOV TOPEQ EPEUVWIV KAI AVATITUENG.

. ATTOKTNON 10iWV JETOXWV

Aev atrokThOnkav idleg ueTOXES KaTa TN didpkeia NG xpriong 2018/2019.

A.Y1rapén uttoKaTaoTNUATWY TNC ETAIPEIOC

H ETaipeia dev diarnpei uttokataoTipaTa.

E. Xpnon XpnuatomoTwTiKwy Méowv

H ETaipeia dev xpnoIUOTIOIE XPNUATOTTIOTWTIKA YEOQ.

> T. AVEAEVKTEC ©OPOAOVIKA YPAOEIC

MNa 1ig xproeig 2011, 2012, 2013/14, 2014/15 ,2015/16, 2016/17 ka1 2017/18 n Etaipeia €xel
eAeyxOei atrd Toug OpkwWTOUG EAEYKTEG AOYIOTEG, 01 OTTOI0I DIEVEPYOUV KAl TOV TAKTIKO EAEYXO.
MNa ™ xpron 2018/2019 n Etaipeia €xel uttaxBei ek véou OTO QOPOAOYIKO EAEyXO TWwV
Opkwtwv EAeykTwv AoyioTwyv TToU TTPORAETTETON aTTO TIG dIaTALEIC TOU dpBpou 65A N.
4174/2013. O €Aeyxog autog PBpioketar oe €CENIEN kal n oXeTiKA 'EkBeon Popoloyikrig
ZUPMOpYwonGg TTPORAETTETAI va XopnynOei HETA Tn dnuocicuon Twv XPNHATOOIKOVOUIKWY
KATAOTACEWV TNG Xxprocwg 2018/2019.

ExTiunon ¢ ETaipeiag civar 011 o1 @OpOol TTOU evOEXOUEVWG TTPOKUWOUV dev Ba €xouv

oucoiwodn TTiIOPACT OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG.

Z. ZuveEyion Tn¢ dpaoTtnpidtnTac TnNC ETaipeiac

ZUVETTEIQ TNG OUVEXICOMEVNG XPNUATOTTIOTWTIKAG Kpiong, TG Kataképupnsg auénong Twv
emTOKiWY davelopoUu Kal TG duoToKiag xopriynong otd T1a Tpamedikd 1dpupata
MakpoTTpdBeopou davelopou KaTd Ta TeAeuTaia xpovia, Atav Ta 1dia KepdAaia Tng
Etaipeiag va éxouv emmnpeacTei apvnTiKA Kal va €xouv auénbei ol PpaxuTtpOBeoES
uTTOXPEWOEIG TNG ETaipeiag.

A6 TIg XpnuaTtoolkovouikég Kataotdoelg Tng 30.06.2019 trpokUTTTEl OTI TO OUVOAO TNG
KaBapng Oéong cival peyaAutepo atmod 1o APIOU Tou KaTtaBAnuévou MeToxikou KegaAaiou.
QoTtéo0o 10 KukAogpopouv Evepyntiké Tng ETaipeiag utreptepei katd EYPQ 7.321 x1IANiddeg

TWV BpaxutrpdBeouwy YTTOXPEWOEWV.
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

Emiong ta atmroreAéopata TnG Etaipeiag yia tn kKAsidpevn xprion €ivalr kepdo@odpa Katd
EYPQ 120 xiMi&deg.

H mrepiypageioa katdotaon gival BeTIKN yia Tnv ETaipeia yiati dnuioupyei pia aioiodogia yia
TNV OMAAR €EUTTNPETNON TWV UTTOXPEWOEWY TNG KAl TNV €V YEVEI AIToupyia TnG.
H ETaipgia mmpoxwpnoe o€ peiwon tou ke@ahaiou kata 5.002.867,96 eupw , e TO APECO

atroTéAeopa autou va gival n BeATiwon Tou BeikTn KaBapr B€on TTPOG PETOXIKO KEPAAQIO
a6 0,45 og 0,95.

Emiong 10 xpnuaTtooikovouika £€€0da TnG ETaipegiag (Tékol kal €¢oda) amd EYPQ 485
XINadeg mn xprion 2017/18 peiwbnkav oe EYPQ 403 x1AiGddeg Tn xprion 2018/19.

Edw 6a Ttpémel va onueiwooupe OTl n ETaipeia Bdcel Twv  OTTOAOYIOTIKWY KOl
TTPOUTTOAOYIOTIKWY OIKOVOUIKWY OTOIXEiWV TTou €xel oTn O1a0ear TNG EKTING OTI TO

atrotéAeopa TNG xprong 2019/20 Ba eival kepdodpo.

AauBdavovtag uttdwn TNV TTapATTavw BEATIWON TWV OIKOVOUIKWY OTOIXEIWV TNG ETaipeiag
Bewpoupe OTI £xouv apBei oI oUVONRKeG TTOU BETOUV O€ KivOUVO TNV TTEPAITEPW AEITOUpPYia
nG.

Mépav autoU oNPEIWVOVTAI Kal Ta EENG:

a) O kKAad0o¢g TNG KovoePROTTOIAG ATTOKTA WIa CNPAVTIKF) SUVAIKK TTOU Ba ouveXIOTEN Kal
OTA ETTOPEVA XPOVIA, KUPIWG AOYW TNG MEIWONG TNG TTApAYwWYNS POOAKIVOU OTNV AUEPIKN)
N oTroia ATAV N HEYOAUTEPN XWPA TTapaywyng podAaKIvou Kal TG EYAANS ¢ATNoNG yia TO
TTPOIOV.

B) To k6oTOG TTApaywyns oTnv EAAGDa €xel pelwBei Ta TEAeuTaia Xpovia KABIOTWVTAG TIG

TIMEG TTWANONG TOU OTO EEWTEPIKO AVTAYWVIOTIKEG.

y) H ETaipeia €xe1 uhotroioel TTOAAEG eTTevdUoelg Ta TeAeuTaia 10 xpdvia, pia € auTwv

uAoTToINBNKE TTPOC@ATA KAl AQUTO TNV KABIOTA TTI0 AVTAYWVIOTIKY €VTOG TOU KAGDOU.

0) H Etaipeia €xer kavel onuavtikd BAParta €ic6dou oe véeg ayopég(r.x. [aAAia),
ETTITUYXAVOVTAG PEYOAUTEPN KEPDOPOPIO O OXEON HME AANEG ayopEG, EKTINWVTAG OTI Ba
uTTdpEel peyaAuTtepn dicioduan OTIG v AOyw ayopEG KaTa Ta ETTOPEVA XPOVIAL.

€) Ao oToixeia Tou YTroupyeiou AypoTiking AvamTugng kai Tn ‘Evwong KovaoepBotroiwy

EAMGdag ota emmoueva £1n (ue BeTIkn emidpacn atd 1o £€1o¢ 2018/19) avauéveral augnon

TWV BIATIOEPEVWY TTOOOTATWY TTWANONG POBAKIVOU ATTO TOUG TTapaywyous. Autd Ba €xel
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WG OUVETTEID TNV BEATIWON TNG TTOIOTNTAG TOU POOAKIVOU KOl KOTA CUVETTEIQ BETIKN

eTTidpaon oTnv Kkepdoopia TN ETaipeiag.

H ouvéxion Tng emiTeuxBeioag cup@wviag Pe TIG TPATTECEG, Kal N dlaThpnon Twv 101aiTEpa
EUVOIKWYV yia Tnv ETaipegia emitokiwv Tou BpaxutrpdBeopou daveiopol atmd TOTWTIKA
IOpUhOTa TOU €EWTEPIKOU €gival atmapaitntn TTEOUTTIOBEoN yia TNV OuaAr} ouvéxion Tng
Aeimoupyiag TnG Etaipeiag. EmmmpdoBeTta n TANpwon Twv AoITTWV ouvenkwyv Ba AsiIToupynioel

oiyoupa €TTIKOUPIKA TTPOG TOV idI0 OTOXO.

Etriong onueiovoupe 6t atrd TN AREN TG XPRoNG MEXP! oNuEpa, dev ouvéERnoav yeyovota

TTOU PTTOPOUV VA TTPOKAAECOUV COBAPES CNUIEG, OUTE AVANEVOVTAI VA TTPOKUYWOUV.

ETtriong, oT10 id10 XpovIkd didoTnua dev OUVERN KATTOIO ONPAVTIKO YEYOVOG TTOU PTTOPE VA

eTNPedoEl AIocONTA TNV TTOPEI TWV EPYACIWV TNG ETaipeiag.

Kupiol Métoxol,

EmouvamTouye otnv mapouoa TIG ETACIEG XPNHATOOIKOVOUIKEG KATAOTACEIS yIa TN XPron
2018/19 kai TTapakaAoUpE PE TN WHPO OAG VA TIG EYKPIVETE KAl va ATTOAAAEETE Ta EAN TOU

AloIKnNTIKOU ZuuBouAiou Kail Tov EAEYKTH aTTd KABE €uBUVN yia Tn XPrion auTh.

Ndpioa, 30 lavouapiou 2020

Me Tiun

O MPOEAPOZ TOY A% TO MEAOZ TOY AX

AXEL WEDDE KLAUS HANS JURGEN HUMBERT
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EAAHNIKH BIOMHXANIA KONXEPBOIIOIIAY EABAK A.E. 30.06.2019
EAAHNIKH BIOMHXANIA KONZEPBOINOIIAZ EABAK A.E.
IZOAOIIZMOZ tnv 30/06/2019
Inu. 30.06.2019 30.06.2018
Mn kukAo@opoUVTa TTEPIOUTIAKE OTOIXEIN
AkivnTa 41 7.399.893,56 7.575.202,69
MnxavoAoyIkog eEOTTAIOUOG 4.1 4.006.534,89 4.376.904,50
NOITTOG £EOTTAIOUOG 4.1 230.071,40 248.510,72
XUgvoAo 11.636.499,85 12.200.617,91
Aula Tdyla oToIxgia
Noirté duha 4.2 66.541,46 86.827,92
lMpokarafoAéc kai un KukAogopouvra oToixsia ummo 4.3 71.172,65 31.533,96
Karaokeun

XpnHAarooIKOVOUIKA TTEPIOUCIAKA OTOoIXEIa
Noitd 4.4 28.109,53 28.109,53
ZUVOAO un KUKAOQOPOUVTWY 11.802.323.49 12.347.089,32
KukAo@opoUvTa TTEPIOUTTIAKE OTOIXEIN
Amobéuara
‘ETOoIMa KAl NUITEAR TTPOIGVTA 9.713.727,85 11.210.094,91
Eptropetpata 34.616,81 83.622,90
MpwTeg UAES Kai didipopa UAIKG 5.326.913,78 4.661.494,33
MpokataBoAég yia atroBépaTa 616.815,31 420.088,16
NoIttd atroBépara 0,00 4.704,00

20voAo 15.692.073,75 16.380.004,30
XpnparooiKovouiKd oToixia Kal TTpoKarafoAég
Eptropikég amairioeig 4.5 4.368.872,15 3.110.360,57
AouAeupéva £€000a TTEPIOdOU 4.6 21.420,37 58.117,27
NOITTEG ATTAITACEIG 4.7 718.471,55 723.540,85
MpotrAnpwpéva £€oda 4.8 91.934,78 108.152,43
Tapelokd dlaBéoiua kal Icoduvaua 4.9 803.940,99 1.449.129,98
20voho 6.004.639,84 5.449.301,10

ZUVOAO KUKAO@QOPOUVTWYV

21.696.713,59

21.829.305.40

ZUVoAo evepynTIKOU

33.499.037.08

34.176.394.72
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E.

30.06.2019

Inu. 30.06.2019 30.06.2018
KaBapn 0éon
KaraBAnuéva kepdAaia
KegpdAaio 410 4.726.327,52 9.729.195.48
Alapopéc sudoyng aliag
Alo@QopEG EVOWPATWY TTayiwv 4.11 4.304.828.18 4.304.828.18
AmofBsuarikd kai amroreAéouara €1 véo
ATToBeaTIKA VOUWY A KATAOTATIKOU 412 1.529.287,83 1.5687.329,79
AgopoAdynTa atoBeuaTika 413 102.832,67 102.832,67
ATtroteAéopata €1g vEo -6.189.414,92 -11.312.500,74
2uvoAo -4.557.294.42 -9.622.338,28
Zuvolo kaBaprg Béong 4.473.861,28 4.411.685,38
YToXpEWOEIg
MakpoTTpO0EOHES UTTOXPEWOTEIG
Adveia 414 5.649.454,93 5.829.615,21
NoITrd pakpoTrpéBeaua daveia 9.000.000,00 9.000.000,00
20voAo 14.649.454,93 14.829.615,21
Bpaxumpo0soues UTTOXPEWOTEIC
Tpatedikd daveia 4.15 4.716.791,22 5.268.791,69
BpaxutrpdBeopo HEPOG JOKPOTTPOBETUWY daveiwy 414 174.122,68 174.122,68
EUTTOPIKEG UTTOXPEWOEIG 4.16 4.010.266,67 5.050.111,53
NoITToi POpOoI Kal TEAN 55.812,10 42.127,49
Opyaviouoi KoIvwVIKAG ac@dAiong 417 119.950,07 135.779,45
NOITTEG UTTOXPEWOTEIG 418 4.968.460,83 3.930.021,24
‘E€oda xpAoswg douAeupéva 419 330.317,30 334.140,05
2UuvoAo 14.375.720,87 14.935.094,13
20VOAO UTTOXPEWTEWV 29.025.175,80 29.764.709,34
Zuvolo kaBapnig Béong, TTPOBAEWEWYV KOl UTTOXPEWOEWV 33.499.037,08 34.176.394,72
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EAAHNIKH BIOMHXANIA KONXEPBOIIOIIAY EABAK A.E. 30.06.2019
EAAHNIKH BIOMHXANIA KONZEPBOMOIIAZ EABAK A.E.
Kardotaon AtroteAecpdtwyv XpAiong
Zny. 01/07/2018- 01/07/2017-
30/06/2019 30/06/2018
KUkAog epyaaiwv (kabapdg) 4.20 27.674.407,19 26.119.717,71
MeTaBoAég ammoBepdTwy (euTropedpaTa, TTPoidvIa, -871.202,56 3.186.766,26
Huikat/péva)
AYOpPEG EUTTOPEUNATWY Kal UNIKWV -17.394.916,68 -18.827.690,64
Noitrd ouvnon é0o0da 1.624,99 30.744,67
Mapoxég o€ epyalduevoug 4.21 -4.711.263,22 -4.772.439,44
Atrooféoeig -864.165,23 -812.491,38
NoItrd €¢oda Kai nuieg 4.22 -3.377.399,74 -3.668.949,25
NoIttd é00da Kal KEPBN 4.23 65.543,31 72.138,14
ATTOoTEAéCHATA TTPO TOKWYV KAl POpWV 522.628,06 1.327.796,07
MoTwrTikoi TOKOI KaI cuva@r €000 105,27 877,07
XpewaTIKOi TOKOI Kal cuvaen £6oda -402.515 47 -484.526,84
ATtrotéAeopa Tpo POpwWV 120.217,86 844.146,30
dbpog €I60dAPATOG 0,00 0,00
ATtroteAéopaTa TEPIOBOU PETA ATTO POPOUG 120.217,86 844.146,30
Kartdaotaon MetaBoAwv KaBaprg Oéong mrepidodou
KegpdAaio KartaBéoeig Alagopég ATroBgpaTIKd A@opoAdynta ATtroteAéoparta Zuvolo
1310KTNTWV guhoyng VOHWV Kal aTToBEPATIKA €16 V€O
agiag KaTt/koU
YméAoimo 30.6.2017 9.729.195,48 000 | 4,304.828.18 | 1.610.533,16 102.832,67 | -12.156.647,04 | 3.590.742,45
MeTaBoAég GTOIXEIWY TNV TTEPIOBO 0,00 0,00 0,00 -23.203,37 0,00 0,00 -23.203,37
ATIOTEMNEGATA TTEPIGB0U 0,00 0,00 0,00 0,00 0,00 844.146,30 844.146,30
YméAoimo 30.6.2018 9.729.195,48 000 | 4.304.828,18 | 1.587.329,79 102.832,67 | -11.312.500,74 | 4.411.685,38
MeTtaBoAég aToixeiwv oTnv TTePiodo -5.002.867,96 0,00 0,00 -58.041,96 0,00 5.002.867,96 -58.041,96
ATIOTEMNEGATA TTEPIGB0U 0,00 0,00 0,00 0,00 0,00 120.217,86 120.217,86
YméAormo 30.06.2019 4.726.327,52 0,00 | 4.304.82818 | 1.529.287,83 102.832,67 -6.180.414,92 | 4.473.861,28
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EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

1. TENIKATIA THN ETAIPEIA

Emmwvuyia:

NouIKOC TUTTOC TNC OVTOTNTAC:

MNepiodoc avaopac:

AlgUBuvon 1nC £0pac TNC ovTOTNTAC:

AnpooIo UNTPWO:

KaTtnyopia 1n¢ oviéTnTac (TToAU PIKpn,

UIKPN, YEoaia, ueyadAn, dSnuogaiou
OoUUOEPOVTOC), UU@WVA UE TOV
N. 4308/2014:

AnAwoceIc:

EAAHNIKH BIOMHXANIA KONZEPBOIOIIAX
EABAK A.E. (epegng n «Etaipeiar)

ANQONYMH ETAIPEIA

1/7/2018 — 30/6/2019

50 XA €.0. Adpioag — daAavng, Adpioa

AP.TEMH 026532340000

H Etaipgia eutmitrTel oTIg OvIOTNTEG TNG
TTapaypdeou 2(a) TOU dpBpou 1  Kai
KATATAOOETAI OTNV KATNYOPIia TwV HECAiWV
ovTOTATWY Tou GpBpou 2 Tou N. 4308/2014.

H ovtoétnta Acitoupyei ye tnv mmapadoxn mng
ouvexI(ouevng dpacTnPIOTNTAG.

O1 XPNUATOOIKOVOUIKEG KATOOTAOCEIG £XOUV
KATapTIOTEl O€ TIAAPN OCUPQWVIa JE TOV
N.4308/2014.

Ta TTood TWV XPNMATOOIKOVOUIKWV
KataoTaoewv ekppdlovtar oe EYPQ, Trou
atroTeAE TO AeIToupyIKO vOoulopa TNG ETaipeiag.

Ta mood dev €xouv oTpoyyuAoTToINBEi EKTOG
av avO@EPETAl DIAPOPETIKA.
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2. ZYNEXIZH APAZTHPIOTHTAZ ETAIPEIAZ

2UVETTEIQ TNG CUVEXICOMEVNG XPNUATOTTIOTWTIKAG Kpiong, TG Kataképu@ens auénong Twv
EMMTOKIWV daveiIopgou Kal TNG OUOTOKIOG XOopAynong ammo Ta TPOATTEQIKA 1dpUpaTa
MokpoTTpdBeopou davelopou KATA Ta TeAeuTaia xpovia, Atav Ta 1dia KepdAaia Tng
Etaipeiag va €xouv €TnNpeaoTei apvnTIKA Kal va €Xouv au¢nbei ol PpaxuttpOBeoueg

UTTOXPEWOEIG TNG ETaipeiag.

ATé TIg Xpnuatoolikovopikég KataoTtdoelg TnG 30.06.2019 trpokUTITEl OTI TO OUVOAO TNG
KaBapng ©éong cival peyaAuTtepo atrd 1o AUIou Tou KataBAnuévou Metoxikou KegpaAaiou.
QoTtéoo 10 Kukhogpopouv Evepyntikd TG ETaipeiag utreptepei katd EYPQ 7.321 x1IMiddeg

TWV BpaxutrpdBeouwy YTTOXPEWOEWV.

Etiong ta amoteAéopata tng Etaipeiag yia tn KAEIOpevn xpron eivalr Kkepdopopa Kata
EYPQ 120 xiMiddeg.

H mrepiypageioa katdortaon gival BeTIKN yia Tnv ETaipeia yiati dnuioupyei yia aioiodoéia yia

TNV OJAAR €EUTTNPETNON TWV UTTOXPEWOEWY TNG KAl TNV €V YEVEI AgITOUpyia TNG.

H ETtaipegia TTpoxwpnoe o€ peiwon Tou Ke@aAaiou katd EYPQ 5.002.867,96, pye 1o Gueco
atroTéAeopa autou va gival n BeATiwon Tou deikTn KaBapr 6€on TTPOG UETOXIKO KEPAAQIO
a6 EYPQ 0,45 oe EYPQ 0,95.

Emiong 1a xpnuaTtooikovouika £€£0da Tng ETaipeiag (Tokol kai €¢oda) amd EYPQ 485
XxINadeg mn xprion 2017/18 peiwbnkav oe EYPQ 403 x1Aiadeg Tn xprijon 2018/19.

Edw O6a Ttpémrel va onueiwooupe Om N Etaipgia BAoel Twv  ATTOAOYIOTIKWY KAl
TTPOUTTOAOYIOTIKWY OIKOVOUIKWY OTOIXEIWV TTou €xel oTn O1a0eor TNG eKTING OTI TO

atrotéAeopa TnNG xprions 2019/20 Ba cival kepdopopo.
AapBdavovtag uttéwn TNV TTapaTravw PBEATIWON TwV OIKOVOUIKWY OToIXEiwv TNG ETaipeiag
Bewpoupe OTI £xouv apbei o1 CUVOAKESG TTOU BETOUV O€ KivOUVO TNV TTEPAITEPW AEITOUpPYIa
nG.
Mépav autou onPEIWVOVTAI KAl TA £ENG:
a) O kKAGd0¢g TNG KoVOoEPROTTOIAG ATTOKTA PIa oNUAVTIKI) SUVAIKY TTOU Ba CUVEXIOTEI Kal
OTa ETTOPEVA XPOVIA, KUPIWG AOYyw TNG Jeiwong TNG TTapaywyns podAakivou oTnv AJEPIKA
n oTToia ATAV N MEYAAUTEPN XWEA TTApAYywynS POdAKIVOU Kal TG MEYAANG {TNoNG yia TO

TTPOIOV.
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B) To kéoTOG TTApaywyng otnv EAAGDQ €xel pEIwBET Ta TEAEUTAIO XpOVIO KABIOTWVTAG TIG

TIMEG TTWANONG TOU OTO EEWTEPIKO AVTAYWVIOTIKEG.

y) H ETaipeia €xel uhotroioel TTOANEG €1TeVOUOEIG Ta TeAeuTaia 10 xpovia, yia €€ auTwv

uAoTToINBNKe TTPOC@ATA KAl AUuTO TNV KABIOTA TTI0 AVTAYWVIOTIKY VTGS TOU KAGDOU.

0) H Etaipeia €xel kdvel onuavtik@ BAPOTa €10000U Ot VvEEG ayopEG(TT.X.aAAia),
ETTITUYXAVOVTAG PEYOAUTEPN KEPDBOPOPIO O OXEON ME AAAEC ayOpEG, EKTINWVTAG OTI Ba

UTTapEel peyaAuTepn dlicioduaon OTIG €V AOYw ayopEG KATA Ta ETTOPEVA XPOVIA.

€) Atré oToixeia Tou Ytroupyeiou AypoTikAg Avartuéng kal Tn ‘Evwong KovoepBoTtroiwv
EANGOOG oTa eTtOpeva £Tn (MeE BeTIkN eTTidpacn atod 1o €10¢ 2018/19) avauéveral augnon
TWV dIATIOEPEVWY TTOCOTATWY TTWANCNG POBAKIVOU aTTO TOUG TTapaywyous. Auto Ba £xel
WG ouveTTEId TNV BeATiwon TNG TToIGTNTOG TOU POBAKIVOU KAl KATA CUVETTEIO OETIKN

eTTidpaon oTnv Kepdoopia TN ETaipeiag.

H ouvéxion Tng €mITeEUXOEicag cUPQWVIAG JE TIG TPATTECEG, Kal N dIaTAPNoN Twv 181aiTEPA
EUVOIKWYV yia Tnv ETaipegia emTokiwv Tou BpaxutrpoBecuou davelopuou atmd TTIOTWTIKA
IOpUphaTa TOU €EWTEPIKOU €ival atmapaitntn TTEOUTIOBEON yia TNV OJaAr} ouvéxion Tng
Aeimoupyiag TG Etaipeiag. EmmpdoBeta n TTARpwon Twv AOITTWV ouvonkwyv Ba AeiIToupynRoel

oiyoupa €TTIKOUPIKA TTPOG TOV idI0 OTOXO.
Etriong onueiwvoupe 61 attd T AEN TG XProng MEXP! oNuEPA, dev ouvéERnoav yeyovota
TTOU PTTOPOUV VA TTPOKOAECOUV COPBAPES CNUIESG, OUTE AVAUEVOVTAI VO TTPOKUYOUV.

Etriong, 010 id10 XpoVvIKO didoTnua dev OUVERN KATTOIO ONPAVTIKO YEYOVOG TTOU PTTOPE va

eTnpedoel aioONTa TNV TTOPEia TWV Epyaciwy TnG ETaipeiag.

3. NOTIZTIKEZ APXEZ KAl MEOOAOI

Mevika

H ouvtagn Twv XpnUATOOIKOVOUIKWY KATAOTACEWY TTPOUTTOBETEI TNV AOKNON KPIoNG Kal TV
OIEVEPYEIQ EKTINACEWV aTTO TNV d10iknon, Ta oTroia €TNEEAlOUV TNV €QOPUOYR TwV
AOYIOTIKWV TTOAITIKWYV, Ta avayvwpifopeva 1Tood Twv €000wv, €E6OWYV, TTEPIOUCIAKWV
OTOIXEIWV, UTTOXPEWOEWV KOl YVWOTOTTOINOEWV. AUTEC Ol EKTIMAOEIC KAl TTapadOXES

BacoifovTal oTnv guTTEIpia Tou TTAPEABSVTOG Kal o€ AOITTOUG TTAPAYOVTEG TToU Bewpeital OTI
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gival eUAoya yia TIG TTEPIOTACEIS. Ta TTPAYUATIKA YEYOVOTA OUWG, ITTOPET va dIaPEPOUV aTTO

QUTEG TIG EKTIMAOEIG.
O1 eKTIUAOEIG KAI OI OXETIKEG TTAPODOXEG ETTAVEKTIHWVTAI OE CUVEXH BAon.

O1 AOYIOTIKEG EKTINAOEIG YiVOVTAI KUPIWG YIA TOV UTTOAOYIOHO TWV ATTOORECEWY TWV TTayiwy,
TNV QTTOMEIWON TWV ATTAITACEWY, TIG TIPOBAEWEIG KAl TNV EKTIKNON TNG EUAOYNG agiag epOoOoV
ETMAEYETAI N EQAPUOYN TNG.

MNa Tnv ouvTagn Twv XPNHATOOIKOVOUIKWY KATAOTACEWY, N ETaipgia akoAouBEi TIG TTaOpaKAaTw

AOYIOTIKEG TTONITIKEG.

3.1 Evowpara Kal duAa Trayia oToixEia

Ta evowpata Kal GuAa TTdyia oToIXEia ETTIPETPOUVTAI OTO KOOTOG KT ONG MEIOV atTrooBETElg
Kal ¢nuie¢ atrougiwong, otav kpivetalr o1 auTég ({nuieg armropeiwong) eival pévipou
XOpakTipa pe e¢aipeon ta M'M1reda kail Ta KTipia Ta otmoia emPETpOUVTAl OTNV €UAOYN agia
Toug. To KOOTOG KTAONG TTEPIAAUBAvEl KABE daTTdvn TTOU ATTAITEITAI VIO va TTEPIEABEI éva
TTEPIOUCIAKO OTOIXEIO OTNV TTapouca KatdoTaon f 6€on f emdIwWKOPEVN XPHoN, KaBWwS Kal
TIG daTtraveg BeATiwaong. O1 TMIOKEVES KAl CUVTNPNOEIS KATaXwPOoUvTal oTa £€€0da KaTd TNV

TIPOYMATOTTOINGN TOUG.

3.2 Empétpnon EVOWHATWY TTAYIWV OTOIXEiIWV oTNV €0Aoyn adia

Ta akivnra m¢ Etaipgiog (M\meda kai Kripia) emuyeTpouvTal otnv €UAoyn agia Toug.
H Etaipeia otn xprion 2016/17, k&GvovTtag xprion Tou apbpou 24 tou N. 4308/2014, avaBeoe
O€ TTIOTOTIOINUEVO EKTIMNTH TNV EMUPETPNON TWV OKIVATWY TNG OTnVv €UAoyn adia, pe

nuepounvia avagopdg tTnv 30.6.2017.

O1 diagopéc euhoyng agiag uywoug EYPQ 4.304.828,17 avayvwpioTnkav atreubeiag otnv
KaBapr B¢on.

H AoyioTIK TTapakoAoubnon Twv aKIVATWY oTAV eUAoyN agia yiveTal wg akoAoUBwG:

a) KEpdn (BeTIKES S1aPOPES) aTT TNV ETTIPETPNON TWV 1810XPNCIUOTTOIOUPEVWY OKIVATWY OTNV
evAoyn agia Toug avayvwpidovTal, KaTd OTOIXEIO aKIVATOU, WG dlagopd oTnv Kabapr B€on

oTnV TEPIOdO TTOU TTPOKUTITOUV.

23



EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

B) ZnuiEg (apvnTIKES BIOPOPES) ATTO TNV ETTIMETPNON TWV IDI0XPNOIKMOTTOIOUPEVWYV OKIVATWY
oTnv eVAOYN agia TOUG TTPWTA CUPYNEPICOUV TUXOV UTTApXouoa BETIKNA d1agopd eUAoyNG agiag
TNG KaBApnG B€onNg KATA TTEPIOUCIAKO OTOIXEIO KAl TO ATTOPEVOV TTOCO avayvwpiZeTal WG

(nuia atrohEiwong oTa ATTOTEAECPATA TNG TTEPIOOOU TTOU TTPOKUTITEL.

y) To mood Twv BeTIKWY diagopwyv eUAoyng agiag (KEpdoG) TG Kabaprg B€ong utropei va
METOQEPETAI KATEUBEIOQV OTa aTTOTEAEOUATA €I VEOV, OTO BABUO TTOU TO OXETIKO TTOOO £XEI
KATAOTEI TTpaydaToTToiNuévo. H peTagopd yivetal €ite oTadIaKd, KABWG TO TTEPIOUCIOKO
OTOIXEIO ATTOOREVETAI, EITE EQATIOE KATA T dlaypa@r 1 TNV KaB ™ o1ovonTToTe TPOTTO dIABEoN

TOU OTOIXEIOU ATTO TO OTTOIO TTPOEPXETAI N OXETIKN OlaPOopPd.

0) H euAoyn agia evdg oToixeiou, epoOoov Exel ETTIAEYEI N v AOyw PEBODOG yIa TNV ETTIUETPNON
TOU, ETTAVEKTIMATAI TOUAGXIOTOV avA TETPOETIO Kal 0 KABE TTEPITITWON OTAV O CUVBNRKES TNG
ayopdg uttodnAwvouv 0TI N AoyIOTIKA agia Tou oTolxeiou diagEPEl onUAvVTIKA atrd Tnv eUAoyn

agia Tou.

€) H euAoyn agia 1810xpNOIUOTTOIOUMEVWY AKIVATWY EKTIMATAI KAVOVIKA aT1TO €TTAYYEAUATIO
EKTIUNTH TTOU OI100£TEl Ta KATAAANAQ TTpoodvTa, AauBdvovtag uttdywn dedouéva TNG ayopds

Kal, CUPNQWVA JE TIG APXES TWV TTPOTUTTWY TOU KAAOOU TNG EKTIMNTIKNG.

oT) Ta 1910XpNOIKMOTTOIoUKEVA aKivTa TTOU TTapaKOAOUBoUVTal 0€ EUAOYEG Qgieg UTTOKEIVTAI
o€ atréofeon Otav £xouv TTePIOPIOPEVN WEEAINN Cwr). H atréoBeon auTr] uttoAoyileTal pe

Bdaon Tnv avaTrpocapuoouévn agia.

3.3 AtrooBéocig Trayiwv

H a&ia Twv tTayiwv TTEPIOUCIAKWY OTOIXEIWY TTOU £XOUV TTEPIOPITUEVN WPEAIUN (W) UTTOKEITAI
o¢ eTAoIa ammooBeon. H amdéoBeon apxilel 6Tav TO TTEPIOUCIOKO OTOIXEIO €ival ETOIUO YIA TN
XPon yia Tnv oTroia TTPoopideTal KAl UTTOAOYICETal PE BAON TNV EKTIMWMPEVN WEEAIUN
olkovopikr {wr) Tou. O1 ouvTeAeaTEC ammooBeong emAéyovTal atrd mn Aloiknon pe Baon Tnv

EKTIMWMEVN WPEAIUN OIKOVOIKY {wh TNG KABE KaTnyopiag Trayiou.
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H ekTipwpevn didpkeia TNG wPEAUNG (WG EXEl WG €ENG:

. ZuvTeAEOTAG
Mepiypaen .
améofBeong
IloxpnaoipoTroioUpeva KTipia 2% - 4%
MnxavoAoyIKOG eEOTTAIOUOG 2% - 20%
Méoa petagpopdg 10% - 20%
Noitrég e€OTTAIONOG 10% - 20%
Noirad duha 10%
EComrAiopog HYY, KUpIog Kal TTEPIPEPEIAKOS Kal AOYIOUIKA
§ oHoS piog PIPEPEIOKOG yiou 10% - 20%
Mpoypdpuata

3.4 Amropgiwon Trayiwv

H Aioiknon €€etadel Tn AoyioTIKA aia Twv EVOWMPATWY Kal AUAWY TTEPIOUTIOKWY OTOIXEIWV
NG ETaupeiag, trpokeigévou va dIATTIOTWOEl av u@ioTaTal £VOEIEN ATTOMEIWONG TOUG Kal
EQPOOOV EKTIMATAI OTI N ETTTITWON TNG EVOEXOUEVNG ATTOMEIWONG OTIG XPNUATOOIKOVOUIKEG

KATAOTACEIG €ival ONPAVTIKN.

Av uttapxel Tétola EvOEIEn, YiVETal €KTIMNON TNG AVOKTAOIUNG agiag TOu TTEPIOUCIAKOU
OTOIXEIOU £TO1 WOTE VA KABOPIOTEI TO UYPOGS TNG CnUIAG aTTd TNV ATTOUEIWOoN TNG agiag Tou (av
ouvTpéxel TETOIO TTEPITTTWON). O €Aeyxog atropegiwong yivetar oe €tiola Bdon r/kai

oTTOTEOATTOTE UTTAPXEI £VOEIEN ATTOMEIWONG TNG ALIOG TWV TTAPATTAVW OTOIXEIWV.

3.5 Mavuon avayvwpiong ayiwv

Ta 1Tdyia TTEPIOUCIAKA OTOIXEIQ TTAUOUV va avayvwpilovtal étav TTouAnBouv i otav dev
avapévovTal TTAEoV HEAAOVTIKA OIKOVOUIKA OQEAN atrd Tn xprion 1 Tn 81dBeor Toug. Katd tnv
01G0e0n TWV EVOWPATWY, AUAWYV KOl XPNHUATOOIKOVOUIKWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWY,
n ola@opd ueTalu AoyioTIKAG aiag kal TIUAPATOG d1dBeong auTwy, avayvwpiletal wg
kEpdoc/{nuia oTnv Katdotaon ATroTeAeOUATWY.
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3.6 XpNHUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA (EUTTOPIKES ATTAITAOEIG, CUMMPETOXIKOI TITAOI KQY)
Kataxwpifovtal apxIkd oTo KOOTOG KTHOEWGS, dnAadr) 0T0 KOGTOG TTOU OTTAITHONKE yia TNV
ATTOKTNON TOUG. TOo KOOTOG KTNOEWG TTEPIAAUPBAVEI TO GUVOAO TWV TAMEIOKWY dIaBeaipwy (N
TAPEIAKWY 1000UVapwY) 1 TNV €UAoyn agia GAAou avtaAAdyuaTog TTou dIaTEBNKE yia Thv

aTTOKTNON, TTAEOV TIG DATTAVES AYOPAG.

MeTayeveéoTepa TNG APXIKAG KATAXWPIOEWG, TA XPNMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIX
QTTOTIMWVTAI OTO KOOTOG  KTAOEWG TOUG (OVOUACTIKA TTOOG) pEioV TUXOV {nuieg atTougiwong,
EKTOG OTTO TA EVIOKA XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIA, TA OTToid, éTav Ta TT00d, O
XPOVOG AEEWG TOUG ] TO ETTITOKIO €iVal ONUAVTIKA, UTTOTINOUVTAI OTO OTTOORECINO KOOTOG UE

TN JEBODO TOU TTPAYUATIKOU ETTITOKIOU (] ME TN OTOBEPN HEBODO).

Znuia atrougiwong TTPOKUTITEI OTav N AOYIOTIKR agia Tou OToIXEioU gival peyaAuTepn atrd 10

TT000 TTOU N OVTOTNTA EKTINA OTI Ba AVAKTACEI ATTO TO OTOIXEIO AUTO.

To TTO0OG TTOU 1 OVTOTNTA EKTIMA OTI Ba avakTAoEl aTTd £va XPNUOTOOIKOVOMIKO TTEPIOUCIAKO

OTOIXEIO €ival TO JEYOAUTEPO ATTO:

> Tnv TTapouoa agia Tou TToooU TToU EKTINATAI OTI Ba An@BEi atTd TO TTEPIOUTIOKS OTOIXEIO,

uttoAoYyI(OMEVN HE TN XPAON TOU APXIKOU TTPAYUATIKOU ETTITOKIOU.
> Tnv evAoyn agia Tou OTOIXEIOU, MEIWPEVN ME TO ATTAITOUNEVO KOOTOG TTWANOEWC.

O1 {npieg atropeiwong kataxwpidovral otnv Kardotaorn ATTOTEAEOUATWY KOl avaoTpEPOVTal
w¢ KEPON o€ auTr], OTav Ol CUVOAKEG TTOU TIG TIPOKAAECAV TTAWOUV Va uioTavTtal. AvaoTpo®n

yivetal u€xpl TnG agiag Tou Ba gixe To oTOIXEIO, EAV BEV €iXE KATAXWPIOTEI {NMia aTTouEiwonG.

Ta ddvela kal o1 ATTAITAOEIS TTOU EKPPALOVTAl O€ EEVO VOUIOUA OTTOTIHOUVTAI PE TNV ICOTIIA
TOU £EVOU VOUIONATOG KATA TNV NUEPOMNVIa Tou 1I00A0YIOHOU. O1 OXETIKEG CUVAAAQYUATIKES

d10pOopEG KaTaxwpidovtal oTnv Kardotaon ATTOTEAECUATWV.

‘Eva XpnMATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO dlaypA@eTal OTAV KAl HOVOV OTAV EKTTVEUOOUV
Ta OUMPOTIKA OIKOIWUATA €TTi TWV TAPEIAKWY POWV TOU OTOoIXEiou i ueTapifacTtouv
ouoIaoTIKG OAoI o1 Kivduvol Kal Ta OQEAN TTOU TTPOKUTITOUV ATTO ThV KUPIOTATA TOU OTOIXEIOU

auTou.
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3.7 Tapeiakd diaBéoipa

Ta dilaBéoipa epIAauBdvouy Ta HETPNTA KAl TA ICODUVAUA TWV TAUEIOKWY BIABETINWY, OTTWG
Ol KATaBEoEIG OWewWG Kal TTpoBeopiag Bpaxeiag dIapKelag (MEXP! 3 MNAVEGS) Kal aAANAOXpEOUG

TPOATTECIKOUG AOYaPIOCUOUG.

3.8 Amrobéuara

Ta atroBéuaTa Kataxwpiovral apxIKd OTO KOOTOG KTHOEWS, TO OTTOI0 TTEPIAAUPBAVEl KABE
datrdvn TTOU OTTaITEITAI yia va €ABel KABE OToIXEio TWv aATTOBEPdATWY OTNV TTapouca

kardoTaon r 8€on r emMOIWKOUEVN XPHoN.

MeTayevéoTepa TNG APXIKAG KATAXWPICEWGS TA TTAONS PUOEWGS ATTOBEUATA (ETOINO KOl NUITEAR,
EUTTOPEUPATA, TTPWTESG UAEG KAl UAIKA, BIOAOYIKG ATTOBEUATA) ETTIMETPOUVTAI OTN XOUNAOTEPN
agia, METAEU TNG agiag KTAOEWG Kal TNG KaBapng pEUCTOTTOINCIUNG agiag. To KOOTOG KTROoNG
Twv amoBepdtwy TTpocdiopileTal ue TNV PEBOSO Tou HYEOOU OTOABUIKOU Opou, n oTroia
akoAouBeital Trayia. H {nuia TTou TTPOKUTITEI ATTO TNV ETMIPMETPNON TWV ATTOBEUATWY OTNV
KaOapr} pPEUCTOTTOINCIKN Agia OTAV QUTA €ival JIKPOTEPN TOU KOOTOUG KTHONG, avayvwpigeTal
oTIG (nMieg artropciwong kal  €mBapuvel To KOOTOG TwANCEwWv oTnv  KardoTtoon
AtroTeAeopdTWY. Z€ TTEPITTTWON 181AITEPA AUENUEVWY {NUILV ATTOMEIWONG ATTOBEUATWY, TA
OXETIKA TTOOA eu@avifovtal 0To KOVOUAI «ATTOUEIWOCEIG TTEPIOUCIAKWY OTOIXEIwV (KaBapod

To0d)» oTnVv Katdotaon ATTOTEAECUATWY PE OKOTTO TNV €UAOYN TTApOUCiaoT.

3.9 Mn XpNHOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO

O1 1rpokaTaBOAEG daTTAVWY KAl TA AOITTA [N XPENUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN
Kataxwpilovial apxikd oTo KOOTOG KTAOEWC (KaTaBaAAdueva TTOod) KAl QTTOTIMWVTAI
METOYEVEOTEPO OTO QPXIKO KOOTOG KTHOEWG, UEIOV Ta XPNOIUOTIoINBEvTa TTo0d BACEl TNG
apxng Tou douAeupévou Kal TUXOV {nuieg atTropgiwong. H atropsiwon Twv TTpoKATABOAWY
SATTAVWY AVOQEPETAI OTNV TTEPITITWON OTNV OTTOI0 O ATTTNG TOU OXETIKOU TToo0oU OtV gival
o€ B€on oUTe va eKTTANpwWaOEl TNV OECPEUON TTOU avEAARBE oUTE va ETTIOTPEWEI TO UTTOAOITTO

TOU TTO00U.
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3.10 Aoritrég TTpoBAEYEIg

O1 TrpoBAEWeIg KaTaxwpilovTal apXIKA Kal OTTOTIMWVTAI JETAYEVECTEPA OTO OVOUAOTIKO TTO0O
TTOU AVOUEVETAI VA ATTAITNOE yIa TO BIAKAVOVIOPO TOUG, EKTOG AV N ATTOTINNCN OTNV TTAPOUCa
agia Tou TTOOOU TTOU AVAMEVETAl va ATTAITNOEI yIa TO JIAKAVOVIOUO TOUG €XEI GNPAVTIKN

ETTIOPAON OTA TTOCA TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

3.11 XpnNUATOOIKOVOUIKEG UTTOXPEWOEIG

O1 XpNUOTOOIKOVOMIKEG UTTOXPEWOEIG, TOOO KAT& TNV QPXIKN KaTaxwpion, 600 Kai
METAYEVEOTEPA, ATTOTIMWVTAI OTA OVOUOOTIKA TTOOA TOUG, EKTOG ATTO AUTEG JOKPOTTPOBEOUNG
AEEWG, Ol OTTOIEG ATTOTIHWVTAI OTO ATTOORECIYO KOOTOG WE TN MEBODO TOU TTPAYMOTIKOU
eTmToKiou () Je TN oTaBepr PEB0DO). O1 XpNUATOOIKOVOUIKES UTTOXPEWOEIG TTOU EKQpalovTal
o€ £EVO VOUIOUA ATTOTIMWVTAI JE TNV ICOTIHIA TOU EEVOU VOUIONATOG KATA TNV NUEPOPNVIa TOU
IcoAoyIopoU. O1 OXETIKEG CUVOAAAYUATIKEG BIAQOPEG KaTayxwpidovTal oTnv KatdoTaon

ATToTEAEOUATWV.

Mia XPNUOATOOIKOVOUIKY UTTOXPEWON Olaypd@etal OTav Kal hévov OTtav n CUMPATIKA
0€0uEUON EKTTANPWVETAI, OKUPWVETAI ] EKTTVEEI, ONAAdK OTavV N CUPBATIKA dECUEUCT) TTOU

TNV dNUIoUPYNOE BEV UioTaTAl TTAEOV.

3.12 KpaTIKEG ETTIXOPNYNOEIG

O1 KPaTIKES ETTIXOPNYNOEIC TTOU QQOPOUV OE TTEPIOUCIAKA OTOIXEIO avayvwpilovTal apxIKa
WG UTTOXPEWOEIG OTNV TTEPIOdO TTOU EICTTPATTOVTAI 1) TNV TTEPIODO TTOU KABIoTATAI OPICTIKN

N €yKPIOT) TOUG Kal utTapyel BeBaidtnTa 611 Ba eloTTpaxbouv.

MeTayevéoTePa TNG APXIKNG AVAYVWPIONG, Ol KPATIKEG ETTIXOPNYNOEIG ATTOOREVOVTAl UE TN
METOPOPA TOUG OTA ATTOTEAECUATA WG £000a, OTNV idIa TTEPIODO Kal JE TPOTTO AVTIOTOIXO TNG

METOQOPAG OTA ATTOTEAEOUATA TNG AOYIOTIKNG Aiag TOU OTOIXEIOU TTOU ETTIXOPNYONKE.
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3.13 Mn XpNHOTOOIKOVOMIKEG UTTOXPEWOTEIG

Ol PN XPNMUOTOOIKOVOMIKEG UTTOXPEWOEIC avayvwpeifovtal apxIK& Kal  ETTIPMETPOUVTAI

METAYEVECTEPO OTO OVOUAOTIKO TTOOO TTOU AVANEVETAI VA ATTAITNOE yIa TO dIAKAVOVIOUS TOUG.

AIQQOPEG TTOU TTPOKUTITOUV EITE KATA TNV ETTAVEKTIUNON €iTE KATA TOV JIOKAVOVIOUO TWV N
XPNMOTOOIKOVOUIKWY  UTTOXPEWOEWY,  CUMTTEPIAQUBAVOUEVWY  TwWV  TTPORAEWEWY,

avayvwpidovtal wg KEPON 1 {nuieg TNG TTEPIGOOU OTNV OTTOIA TTPOKUTITOUV.

Mia pn XPNMOTOOIKOVOMIKN UTTOXPEwaon dlaypd@etal OTav Kal Povov Otav n CUUPATIKA
0€0EUON EKTTANPWVETAI, OKUPWVETAI ] EKTTVEEI, dNAAdK OTaV N CUPBATIKA dECHEUCT TTOU

TNV dNUIoUpPYNOoE eV uioTaTal TTAEOV.

3.14 ®6pog e1005AQUATOG

O TpéXwV POpo¢ 1000 uaTog TTEPIAAPBAVEI:

> Tov @OpPO €I000NUATOG TTOU TTPOKUTITEI JE BAoN TIC BIATAEEIC TNG EKAOTOTE 1I0XUOUCAG
POPOAOYIKNG VOUOBETiag.

> Tov @Opo €I00OANATOG KAl TIG TTPOCAUENOEIG TTOU TTPOKUTITOUV ATTO TOV (QPOPOAOYIKO
EAeyxo.

O1 d1agpopég Tou PopoAoyIKoU eAEyXoU, KaTaxwpilovTtal oTnv Katdotaon ATTOTEAEOUATWY TNG
XPNOEWG, KATA Tnv otroia BeRaiwvovTal atrd TIGC POPOAOYIKEG APXES KAl YiVOVTAl ATTOOEKTEG

até Tnv ETaipeia.

3.15 AvaBaAAépevorl Doépol

H Etaipeia kavovtag xprion Tou dpBpou 23 trap. 3 Tou N. 4308/2014 cUu@wva e TO OTTOI0
n avayvwpion avaBaAAdPevwY @OpwV gival TTPOAIPETIKA dev avayvwpioe avaBaAAouevo

@OPO OTIC XPNHUATOOIKOVOUIKES TNG KOTAOTACEIG.

3.16 Avayvwpion 068wV Kal 60wV

Ta é00da repIAauBavouy Tnv eVAoyn agia Twv TTWARCEWY ayabwy Kal TTapoxXAG UTTNPECIWY,
kaBapd amd Poépo [pooTiBépevns Aiag, eKTTTWOEIC Kal €mMOTPoPES. Ta €Eoda

avayvwpilovtal otnv Katdotaon AtroteAeaudtwy Baoel TNG apxrg Tou OOUAEUPEVOU.
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3.17 MwAnon ayabwv
Ta €é00da atrd TTwWARoEIS ayabwy avayvwpidovTal oTav:

(a) petapiBdlovTtal oTOV QYOpOOTH Ol OUCIOCTIKOI KivOuvol Kal Ta OQEAN TTOU ouvOEoVTal [E

TNV KUPIOTATA TOUG,
(B) Ta ayaBd yivovTal atmodekTd aT1rd TOV ayopaacTr] Kal

() TO OIKOVOMPIKG O@EAN atmd TN ouvaoAAayr) UTTOpoUV va €TTIMETPNOOUV agIOTNOTA Kal

Bewpeital o@ddpa TOaAv n €I0pOK TOUG OTNV OVTOTNTA.

3.18 Mapoxn utrnpeciwv

Ta €000a a1rd TTAPOXH UTTNPECIWY avayvwpilovTal he BAon OTo XPOVO TTOU TTAPEXETAI N
UTTNPETIa Kal e BACEI TOUG OPOUG TTOU TTEPIYPAPOVTAI OTA CUUPBOAQIa Kal EQO0OV BewpEiTal

o@Odpa TTOavA N €1I0POK TOU OIKOVOUIKOU OQEAOUG TNG CUVOAAQYAG.

3.19 'TEcoda atmrd TOKoug

Ta €é00da atrd TOkoug AoyidovTtal BACEl TNG APXNS TOU DOUAEUPEVOU.

3.20 KaBapn 8éon

To peTOXIKO KEPAAQIO TTPoCdIopileTal CUPEPWVA PE TNV OVOUAOTIKA aia TwV PETOXWY TTOU
Exouv €kdoBei. O1 KoIvEG PETOXEG TaglvopouvTal 0Tn KaBapr) Béon. Apyeca £€oda yia Tnv
€KOOON UETOXWV EPPavifovTal €ITE O€ PEIWON TOU TTPOIGVTOC TNG €KOOONG EiTE agpalipouvTal

atrd Ta AtTroteAéopara €Ig vEo.

3.21 ZuvaAAayég o€ Evo VOMIOHA

O1 cuvaAAayég o€ EEVO VOUIONO UETATPETTOVTAI KOTA TNV apXIKA avayvwpeion 0To VOPIoHA
OTO OTTOi0 KATAPTICOVTAI Ol XPNMOTOOIKOVOMIKEG KATAOTACEIG TG OVTOTNTAG WE TNV IoXUoUCa

OuvaAAQyuaTIKr I00TIMIa Katé T ouvaAAayr. 210 TEAOG KABE TTepIGdoU avagopdc:

(a) T VOMIOPOTIKG OTOIXEIQ JETATPETTOVTAI E TNV I00TIMIO KAEICIMATOG TG NUEPOMNVIAG

TOU I00AOYICHOU,
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(B) Ta PN vOMIOUATIKA OTOIXEIO TTOU EKPPAOVTAl OE EEVO VOUIONA KAl ETTIMETPOUVTAI OTO

KOOTOG KTAOEWG, JETATPETTOVTAI JE TNV ICOTIYIO TNG APXIKNG avayvwpIonG.

O1 ouvoA\aYHOTIKEG OIAQOPEG TTOU TTPOKUTITOUV OTTO TO OIAKAVOVIOUO VOUIOUATIKWY
OTOIXEIWV A ATTO TN METATPOTTN TOUG PE ICOTIYIA OIOPOPETIKA aTTd TNV ICOTIYIO YETATPOTTAG
Katd TNV apxIK avayvwpion f Katd Tn oUvTagn TTPOYEVECTEPWY XPNMUOTOOIKOVOUIKWY
KataoTdoewyv, avayvwpilovralr otnv  Kardaotaon ATOTEAEOUATWY TNG XPAOoNG Trou

TTPOKUTITOUV.

3.22 MeTaoAég AOYIOTIKWYV TTOAITIKWYV, EKTIMACEWYV Kal S10pBwoeswv Aabwyv

O1 peTaBoAég Twv AOYIOTIKWVY TTOMITIKWY Kal ol dlopbwoelg AaBwyv, avayvwpidovral

avadpopuiké pe Tn d16pBwon:

a. Twv AOYIOTIKWV allov TwWV TTEPIOUCIAKWY OTOIXEIWY, TWV UTTOXPEWOEWV Kal TNG
Kabapng B€ong, yia TNV CwWPEUTIKN TTiIdpacn TG METABOANG KaTtd TNV Evapén kal AfEN TNG

OUYKPITIKAG KAl TNG TPEXOUOOG TTEPIODOU, Kal

B. Twv €06dwyv, KePdWYV, €£O0OWV Kal {nuiwv, OCOV aPOpPA OTnV €TidpaACn €T TWV

AOYIOTIKWV PEYEBWYV TNG CUYKPITIKAG TTEPIOGOOU.
H 816pBwaon Twv Aabwv dievepyeital Aueca KaTd Tov EVTOTTIONO TOUG.

O1 peTaBOAEG Twv AOYIOTIKWYV EKTIMACEWY avayvwpidovial oTnv TrePiodo oTnv oTroia
OIATTIOTWVETAI OTI TIPOKUTITOUV KalI ETTNPEACOUV AUTA TNV TTEPIODO KAl HEANOVTIKEG TTEPIODOUG,

katd mrepiTrtwon. O aAAayEg auTEG dev avayvwpidovtal avadpouIKd.

3.23 EvOexOHEVA TTEPIOUCIAKA OTOIXEIO KOI EVOEXOMEVES UTTOXPEWOEIG

Ta evdexOPeEVA TTEPIOUCIOKA OTOIXEIO KAl Ol €VOEXOUEVEG UTTOXPEWOEIS APOPOUV OEF
evVOEXOMEVA DIKAIWHOTA KAl OECUEVUOEIG AVTIOTOIXA, TA OTTOIA TTPOKUTITOUV ATTO YEYOVOTA TOU
TTapeAOOVTOC Kal n UTTapér Toug Ba emPBeRalwbEei pévo atrd To av cupBouv i dev cuuBouv
éva n TeploodTepa aBéBaia HEAAOVTIKA yeyovOTa, Ta OTTOIA OEV gival TTANPWG UTTO TOV EAEYXO
NG ETaipeiag. Ta oToixEia autd yvwoTOTTOIOUVTAIl OTIG ONPEIWOEIS TWV XPNHUATOOIKOVOUIKWYV

KATOOTAOEWV.
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3.24 MeTayevEOTEPO YEYOVOTA

O1 agieg Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY KATA TNV NUEPOUNvia Tou

I00AOYIOPOU, TTpocapudlovTal, €AV UTTAPXEI AVTIKEIMEVIKN €vOEIEn OTI BIOPOWTIKA yeyovoTa

META TNV nUEPOPNVia auTh eTIBAAAOUV TTPOCAPPOYEG TNG agiag Toug. O1 TTPOCAPUOYEG QUTEG

yivovtal yia TEToIa YEYOVOTd, WG TNV NUEPOMPNVIA EYKPIOEWS TwV XPNHUATOOIKOVOUIKWY

KATaoTaoewv atmd 10 AloIKNTIKO ZupuBouAio. Ta pn S1opbwTIKA, YETA TNV NUEPOUNVia Tou

ICOAOYIOPOU YeyovoTa, YyVWOTOTTOIoUVTal £QOCOV €ival ONUAVTIKA, OTIG ONUEIWOEIS TWV

XPNMATOOIKOVOUIKWY KATAOTACEWV.

3.25 NapekkAioeig atrd diardieig Twv EAANvikwy AoyioTikwy MpoTtutrwv

Agev UTTaApPXOUV.

4. ZHMEIQZEIZ TON XPHMATOOIKONOMIKQN KATAZTAZEQN

4.1 Evowpara rayia

2TOV KATWTEPW TTIVOKA TTAPOUCIAZOVTAI 01 TTANPOQOPIEG TTOU APOPOUV OTNV Kivnon Kal Tn

OUMOWVIA TWV AOYAPIOOHUWY TWV EVOWUATWY TTayiwv:

lMood og Eupw Axivnta MnxavoAoyikog Moitrég
ESotmrAiopudg €£EOTTAIONOG

MikTi AoyioTiki agia 30.06.2017 16.180.336,37 17.217.326,36 2.868.387,42
MpooBrkeg TTepIGOOU 469.995,74 1.625.590,50 106.132,67
Mkt AoyioTikn agia 30.06.2018 16.650.332,11 18.842.916,86 2.974.520,09
MpooBrkeg TTepIGdOU

53.780,00 165.678,69 57.751,91
MikTi AoyioTikA agia 30.06.2019 16.704.112,11 19.008.595,55 3.032.272,00
Zwpeupéveg amrooiocis & ammopeioels -8.850.336,37 | -13.971.014,35 |  -2.664.252,78
30.06.2017
AtrooBéoeig TTEpIGdOU -224.793,05 -494.998,01 -61.756,59
ZWpEVpEVES ATTOORETEIS & aTOUEIRTEIS -9.075.129,42 | -14.466.012,36 |  -2.726.009,37
30.06.2018
AtrooBéoeig TeEpIGdOU -229.089,13 -536.048,30 -76.191,23

ZWPEVPEVEG ATTOORECEIG & ATTOUEIWOEIG
30.06.2019

-9.304.218,55

-15.002.060,66

-2.802.200,60

Ka@apn AoyioTikA agia 30.06.2018 7.575.202,69 4.376.904,50 248.510,72
KaB@apn AoyioTikA aia 30.06.2019 7.399.893,56 4.006.534,89 230.071,40

32




EAAHNIKH BIOMHXANIA KONXZEPBOIIOITAY EABAK A.E. 30.06.2019

4.2 AuAa TTayia

2TOV KATWTEPW TTIVOKA TTAPOUCIAZOVTAl Ol TTANPOQOPIEG TTOU APOPOUV OTNV Kivnon Kal Tn

OUHOWVIA TWV AOYAPIOOUWY TWV AUAWV TTayiwV:

lMood o< Eupw Aula Mayia

MikT AoyioTikn agia 30.06.2017 4.000.936,50
MpooBrkeg TTepIGOOU 6.970,00
MikT AoyioTiki agia 30.06.2018 4.007.906,50
MpooBrkeg TTepIGOOU 2.550,00
MikT AoyioTiki agia 30.06.2019 4.010.456,50
Zwpeupéveg ammooBéoeig & amopeiwoeig 30.06.2017 -3.890.134,85
AtrooBéaelg TepIdOoU -30.943,73
Zwpeupéveg atmooBéoeig & amopsiwoeig 30.06.2018 -3.921.078,58
AtrooBéaeig Tepid6Oou -22.836,46
Zwpeupéveg ammooBéocig & amopsiwoeig 30.06.2019 -3.943.915,04
KaBapi) AoyioTiki agia 30.06.2018 86.827.92
Kafapn AoyioTiki adia 30.06.2019 66.541,46

4.3 MpokaTaBoAEG Kal BN KUKAOQOPOUVTA OTOIXEIO UTTO KATOOKEUN

To kovOUAI Tou I00AoyIopoU «[1poKaTaBOAEG KAl UN KUKAOQOPOUVTA OTOIXEIO UTTO

Kataokeun» yia Tn xprfon tmou éAnge oTig 30.06.2019 trooou EYPQ 71.172,65 agopd o€

EVOWMaTa TTAyIa TTEPIOUCIOKA OToIXEIO Ta oTToia dEV £XOUV TEOEI o€ AcIToupyia YExpl TNV

30.06.2019. Mo ouykekpipéva a@opd o€ avaBaduion Twv NAEKTPOAOYIKWY TTIVAKWY, OTNV

KATAOKEUN inoX OEEAUEVAG TNG WOPWONG KAl 0€ KAIVOUPYIQ TAIVIA JEYAAOU PIKOUG.

4.4 \oITrd XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

NOITTa XPrHOATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO 30.06.2019 30.06.2018

NOITTEG DOOPEVEG EYYUNOEIG 27.522,59 27.522,59

2UUMETOXEG O€ NOITTEG ETTIXEIPATEIG 586,94 586,94
ZUuvolo 28.109,53 28.109,53
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4.5 EpTTOpPIKEG ATTAITHOEIG

O1 eutropIkéEG aTTAITACEIC TTPOEPXOVTAl aTrd Tn ouvhln ePTTopIK dpacTnpPIOTNTA TNG

Etaipeiag kal agpopouyv oe:

Eptropikég atraiToEIg 30.06.2019 30.06.2018
ATTQITAOEIG OTTO TTEAATEG 4.147.729,48 2.917.050,37
Meiov: MpoBAéweig ETTo@aiwv ATTaITACEWY (30.272,81) (30.272,81)
EmTayég eI0TTPOKTEEG HETAXPOVOAOYNUEVEG 236.785,69 223.583,03
Amaitioeig amd Factoring 14.629,79 (0,02)
ZuvoAo 4.368.872,15 3.110.360,57
4.6 AouAeupéva €c00da TTEPIGOOU
Aouleupéva £é00da TEPIOSOU 30.06.2019 30.06.2018
ATTOCNUIWCEIG EICTTPAKTEES 0,00 30.436,27
MwAACEIC Xpriong TTPOG TIMOAGYNON 21.420,37 27.681,00
ZuvoAo 21.420,37 58.117,27
4.7 NoIrég atraITAOEIG
O1 Ao1rég ammaItTioei§ avaAlovTal OTOV KATWTEPW TTIVOKA:
MAoirég amraITHoEIg 30.06.2019 30.06.2018
Atraitioeig ammé 1o EAANVIKG Anudoio(tokol) 102,41 102,41
Amraitioeig amé 1o EAANVIKG Anupdoio (etrixopriynon) 319.796,03 351.510,43
Atraitioeig ammo 1o EAANVIKG Anuéaio (Pr1A) 129.592,32 256.589,58
Emidikeg ammaitioeig 38.139,47 38.139,47
AocoANTITIKOI Aoyaplaopoi peAwv AX 965,19 0,00
MpoowTrikd-Aoyaplacoi TTpog atrdédoon 1.325,14 1.196,75
XPNHOTIKEG DIEUKOAUVOEIG TTPOCWTTIKOU 14.970,15 49.752,21
MpokaTaBoAEC O€ TTPOCWTTIKO 7.280,00 26.250,00
MpokataBoAég o€ TTPOPNOEUTEG 12.104,31 12.104,31
Meiov: MpoéBAewn emo@aloUg ataitnong (12.104,31) (12.104,31)
NOITTOi XPEWOTEG ETTIDIKOI 206.184,84 0,00
NOITTOi XPEWOTEG 116,00 0,00
Zyvolo 718.471,55 723.540,85
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4.8 MpotrAnpwpéva £§oda
Ta TpoTTAnpwéva £€£0da avaAUovTal GTOV KATWTEPW TTiVOKA:
MpomAnpwpéva £§oda 30.06.2019 30.06.2018
AcopdAioTpa 30.775,27 53.982,05
TEAN KuKAOQOpIag 1.276,07 1.090,65
NOITTA €000 ETTOUEVWV XPATEWV 36.262,00 53.079,73
Ayopég utrd TTapaiapn) 15.600,00 0,00
EKTTTWOEIG £TTI ayopwv 8.021,44 0,00
ZuvoAo 91.934,78 108.152,43
4.9 Tapeiakd Ala@éoipa Kai looduvapa
Tapeiakd Alaféoipa kai looduvaupa 30.06.2019 30.06.2018
KataBéoeig dyewg 799.755,44 1.440.412,33
Tapeio 4.185,55 8.717,65
Zuvolo 803.940,99 1.449.129,98

4.10 KegpdAaio

To eykekpiuévo ke@aAaio TnNg ETaipeiag avépyetal o€ 1.257.002 peTox€G OVOUAOTIKAG agiag

EYPQ 3,76 n kab¢ pia, kai eival oA ooxepwgs kataBAnuévo. 211¢ 25/06/2019 €yive peiwon Tng

OVOMOOTIKAG agiag TnNG peToxAg amo 7,74 o€ 3,76 , 0 apiBuog TWV PETOXWV TTOPEUEIVE O

id10G.

4.11 Alagpopég euAoyng agiag

H Etaipegia pe nuepopnvia avagopds tnv 30.06.2017, avéBeoe O€ TTIOTOTTOINUEVO EKTIUNTA

TNV EKTIUNON TWV AKIVATWY TNG o€ €UAoyn adia.

H dia@opd eUAoyng agiag TTou TTPOEKUWE ATTEIKOVICETAI OTO TTAPAKATW TTIVOKA:

Alagpopég elAoyng Agia Trpo Avatrpoocapuoopévn Ailagpopd eGAoyng
asiag avaTTPOCAPHOYNG adia agiag
Meda 1.150.053,47 865.000,00 -285.053,47
Kripia 1.875.118,35 6.465.000,00 4.589.881,65
Zuvolo 3.025.171,82 7.330.000,00 4.304.828,18
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211¢ 30.06.2019, dev utmipxav yeyovota , Ta otroia 8a yrropoucav va odnyrnoouv o€
ATTOPEIWON TNG AgiaG TWV OIKOTTEOWV KAl TWV KTIPIWV TNG £TAIPIOG.

4.12 ATToOepaTIKd VOUWY 1] KATAOTATIKOU

To KOVOUAI «ATTOBepaTIKA VOUWV i} KATOOTATIKOU» TNG KABaprig B€ong avoAueTal oTov

TTAPAKATW TTiVOKQA:

ATtroBepaTiké  AtrofepaTikd TakTIKO 20volo
N.3299/04 123A ATToBEPATIKO
YméAoITro oTnv apxr Tng Tepiddou 1.351.609,05 194.583,22 41.137,52 1.587.329,79
(01.07.2018)
MeTaBoAn katd Tnv OIdpKEIa TNG TTEPIOGDOU (36.790,27) (21.251,69) 0,00 (58.041,96)
Y1roAoitro oT1o TEAOG TNnG TEPIOdOU 1.314.818,78 173.331,53 41.137,52 1.529.287,83
(30.06.2019)

Ta KovOUAia «ATToBepaTIKO N.3299/04» Kai «ATroBepaTikd N.123A» agopouv o€ AngBeioeg

ETTIXOPNYNOEIG VIO TNV KTAON EVOWPATWY TTAYiwV.

4.13 A@opoAdynTta atroBeaTIKG

To kovdUAI «AgopoAdynTta atroBeuatikd» agiag omig 30.06.2019, EYPQ 102.832,67
(30.06.2018: EYPQ 102.832,67), agpopd o€ a@opoAdynTo aTTOBEPATIKO CUPQWVA UE TO
N.1262/82 yia Tnv KTon TTdyIou £EO0TTAIGUOU.

4.14 Makpotrpé0sopa daveia

To uttéAOITTO TWV PaKPOTTPOBECoUWY daveiwv TTou €xEl cuvawel n ETaipeia pe Tpatreeg

€XOUV wg €EAG:

Aadveia 30.06.2019 30.06.2018
Adveio amé ETE 5.823.577,61 6.003.737,89
BpaxutrpdBeopo pépog HakpoTTPOBeouwWY daveiwy -174.122,68 -174.122,68
ZivoAo 5.649.454,93 5.829.615,21

H ammotrAnpwun Twv w¢ avw daveiwv £xel WG €ENG:
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AnKTOTNTA HAKPOTTPOBECHWY Saveiwv 30.06.2019 30.06.2018
Ewg 1 €106 174.122.68 174.122.68
2-5¢m 5.649.454,93 5.829.615.21
5+ ¢1n 0.00 0.00
Zuvolo 5.823.577,61 6.003.737,89
4.15 Bpaxutmrpo0eopa ddaveia
Bpaxutmrpo0sopa ddveia 30.06.2019 30.06.2018
Aaveio aé ETE 1.792.646,30 1.795.220,85
Adveio ato MNMEIPAIQX 0,19 0,01
Adveio amé DZ Bank 2.924.144,73 3.473.570,83
Zuvolo 4.716.791,22 5.268.791,69
4.16 EpTTOPIKEG UTTOXPEWOEIG
EMTTOpIKEG UTTOXPEWOEIG 30.06.2019 30.06.2018
MpounBeuTéC E0WTEPIKOU 2.715.200,03 3.556.544,99
MpounBeuTég £€WTEPIKOU 1.257.593,34 1.305.217,67
EmTayég TANPWTEEG PETAXPOVOAOYNUEVES 37.473,30 188.348,87
Zuvolo 4.010.266,67 5.050.111,53
4.17 OpyavioHOi KOIVWVIKAG ao@AAIong
Opyaviopoi KOIVWVIKAG ao@daAiong 30.06.2019 30.06.2018
IKA 119.950,07 135.779,45
2uvolo 119.950,07 135.779,45
4.18 N\OITTEG UTTOXPEWOEIG
NOITTéG UTTOXPEWTEIG 30.06.2019 30.06.2018
MpokaTaBoAég atd TTeAATEG 4.679.966,45 3.598.138,69
O@eINdueveg aTTOB0XEG TTIPOOWTTIKOU TNV 30/6 223.091,37 283.763,79
Aikaiouxol apoiBwyv PEAN A.X. 14.216,25 5.000,00
NOITTEG BPaxUTTPOBETUES UTTOXPEWOTEIG 51.186,76 37.238,38
YTTOXPEWOEIG TTPOG AOITTOUG CUVEPYATEG TTPOG ATTOd00N 0,00 5.880,38
Zivolo 4.968.460,83 3.930.021,24
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4.19 'E¢oda xpriocwg douAsupéva

‘E€oda xpocwg douAeupéva 30.06.2019 30.06.2018
Evoikia pnxavwyv 124.039,42 123.752,53
Tokol 0,00 8.904,22
Aedouheupévo pEpog AX. 72.997,85 73.145,91
Zuvdpopég 6.702,00 6.618,00
HAekTpIKO pevpa 33.101,06 41.143,02
Alagopd 86.814,47 80.576,37
Ayopég uTTd TaKTOTTOINON 6.662,50 0,00
Zuvolo 330.317,30 334.140,05
4.20 KukAog epyaciwv
KukAog epyaciwv 30.06.2019 30.06.2018
MWANOCEIG EUTTOPEUPATWV 463.191,14 693.883,59
MWAACEIG ETOIMWY Kal NUITEAWV 27.086.171,56 25.267.847,61
MwARoeIg AoITTwv aTroBeudTWwyY 104.212,49 154.794,51
MwARCEIG UTTNPETIWV 20.832,00 3.192,00
Zuvolo 27.674.407,19 26.119.717,71

4.21 NMapoxég o€ epyalopévoug

To cuvoAIKO K6OTOG PMIoB0dOCIag TOU TTPOCWTTIKOU avAAUETAI OTOV TTAPAKATW TTiVOKA.

MioBoi kai nuepouioBia (MIKTG TT004)
KoIlvwVIKEG eTTIBApUVOEIG (EpYODOTIKEG EICPOPEG)

MapeTOueveg TTAPOXES KAl £60DQ TTPOCWTTIKOU

ZUvolo k6oTOoug pIoBodocoiag TTepiddou

KooToG yia TTapoxég JETA TNV £€6000 aTTd TNV UTTNPECIa

2018/2019 2017/2018
3.649.294,62 3.744.926,24
937.245,91 960.189,26
99.722,69 62.785,66
25.000,00 4.538,28
4.711.263,22 4.772.439,44
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4.22 Noitrd £§o0da Kal {nMieg
Aoird £§0da Kai nuieg 30.06.2019 30.06.2018
ApoIBEg Kal £6oda TPITwV 621.469,70 591.199,26
Mapoxég TpiTwyv 1.049.433,01 1.169.745,26
®opol TEAN 63.330,83 61.986,53
Aidpopa £€oda 1.592.773,40 1.664.709,86
Noird £60da 50.392,80 181.308,34
Zuvolo 3.377.399,74 3.668.949,25
4.23 Noitrd é00da Kol KEpON
Noitrd é00da kai kEPSn 30.06.2019 30.06.2018
Noira €000 65.543,31 72.138,14
Zuvolo 65.543,31 72.138,14

4.24 EpTTpAYyMATEG EYYUROEIG ETTIi AKIVATWY TNG ETaipEiag

2& ao@AAel0 OAVEIOKWY UTTOXPEWOEWV TIPpog TIG Tpdmeleg Eurobank, Alpha, ATTIKNAG,
Meipaiwg kar EBvik ouvoAikou Uywoug EYPQ 5.823.577,61 ugiotavtal Tnv 30.06.2019 Ta

TTAOPAKATW EPTTPAYMOTA BApPN:

1) MpoonuEIWoEIC aKIVATWY ouvoAikoU uwouc EYPQ 10.097.970,37.

H Etaipgia evidg NG xpnoewg 2015/2016, kai ouykekpigéva tnv 30.12.2015, npbe o€
OUPQWVia XxpnNUATooIKOVOUIKAG avadiapBpwaong, pe TIG Tpatreleg Eurobank, EOvikr, Alpha,
ATTIKNAG Kal Meipaiwg, yia JEPOG TOU WG AVw TTOCOU TwV OAVEIAKWY UTTOXPEWOEWYV TNG, UE
OKOTTO TNV OIKOVOMIKA avakauyn TNG KAl TNV ATTOTTANPWMN TwV €V YEVEL OAVEIOKWY
UTTOXPEWOEWY TNG TIPOG auTEG. Tpog OIaCQPAANION TwV ATTATACEWY TWV TTAPATTAVW
TpaTTredWV €ixav Kata 10 TTaPeABOV eyypaei TTPOONUEIWOEIS UTTOBNKWY OUVOAIKAG agiag
EYPQ 7.747.970,37.

Katd 1n didpkeia tng xpriong 2016/2017 n Etaipeia TmpoéRn o€ VEEC TTPOCNMEILCEIS
UTTOBNKWYV, KAl CUYKEKPINEVA OTIG nuepounvieg 27.07.2016 kai 02.08.2016, ouvoAikou
uwoug EYPQ 2.350.000,00, utrép Twv Tpatredwyv Alpha kai ATTIKAG, TTPOG £Ca0@AAION Twv
UTTAPXOUCWYV OAVEIOKWY UTTOXPEWOEWYV. A TIG CUYKEKPIPNEVEG TTPOCNMPEIWCEIG N ETAIPEIQ

EXEI TIPOXWPNOEI TNV £EAAEIYPN TOUG, EVTOC TNG TTOMEVNG Xpriong 2019/2020.
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ME€pav Twv avwTépw eyyunocwy n Etaipeia £xel EKXWPNOE! TIG TTAPAKATW £EOTPANITEIS:

Exkxwpnon Adyw evéxupou Twv atmmairiocwy NG mmoTtouxou (EABAK AE) katd Tng EBVIKAG
Factors 1Tou atmmopp€ouv atro tnv ouvayn cUPBAoNG TTPOKTOPEIAG ATTAITAOEWV. TO VYOGS TWV
ammaitioewv autwv TV 30.06.2019 cival EYPQ 511.341,11.

4.25 MakpoTtTpOBeopEG UTTOXPEWOEIS ANSITTPOBEOEG HETA aTTd 5 £€TN

Agv UTTAPXOUV UTTOXPEWOEIG TTOU VA AyouV TTEPQAV TNG TTEVTAETIAG

4.26 XpNHUATOOIKOVOMIKEG DECHEVOEIG, EYYUNOEIG KAl EVOEXOMEVES

EMIPBAPUVOEIG (EVOEXOUEVESG UTTOXPEWOEIG) EKTOG ICOAOYIOHOU

1. O1 deopevoelg yia TTapoxEG o€ epyalouévous PETA TNV €600 aTTd TNV UTTNPETIa apopouV
0€ MEANOVTIKEG UTTOXPEWOEIS YIa atrolnuiwon Tou TTPOCWTTIKOU AdGyw €E6dou atmd Tnv

utThpeoia, Bdaoel Twv TpoBAEwewyv Tou Népou 2190/20.

2. H Etaipgia éxel ouvdAwel un OKUPWOIKEG OCUUPBACEIS AEITOUPYIKWY WICOWOEWY TTOU
QaQOPOUV OTNV EVOIKIAON UNXAVNUATWY O1 OTTOIEG Afjyouv O€ DIAQOPES NUEPOPNVIEG HEXPI TO
2021.

3. Na 1ig xpnoeig 2011, 2012, 2013/14, 2014/15, 2015/16, 2016/17 ka1 2017/18 n Etaipeia
éxel eAeyxOei atrd Toug OpKWTOUG EAEYKTEG AOYIOTEG OI OTTOIOI DIEVEPYOUV KAl TOV TAKTIKO

¢Aeyxo Tn¢g ETaipeiac.

MNa 1N xprion 2018/19 n Etaipeia £xel uttaxBei ek vEou 0TO POPOAOYIKO EAeYyXO TwWV OPKWTWV
EAeykTwv AoyioTwy 1ToU TTPoRAETTETAI ATTO TIG dIATAEEIS TOU ApBpou 65A Tou N. 4174/2013.
O €Aeyxog autdg Bpioketal oe €GENIEN Kal N oxeTIK) 'EkBeon PopoloyikAG Zupudpewong
TTPORAETTETAI VA XopnyNnOei HETA TN dNUOCIEUCT) TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY TNG
xprnoewg 01.07.2018 — 30.06.2019.

EkTipnon ¢ ETaipeiag gival 611 epdoov TTpokUyouv TTpocBEeTol OPOI deV Ba £X0UV oUCIWdN

ETTIOPACN OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG.
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4.27 MNpoTteivopevn d140eon KepOWV

Ae ouvtpéxel TrepiTTwon d1d0eong kepdwv (ouPewva pe 10 GpBpo 150, N.4548/2018)

Kabwg n Etaipeia £xel va kaAuyel {npieg TTponyoupevwy eTwv TTooou EYPQ 6.309.632,78.

AVOAUTIKG:
2018/2019
Znuieg TrponyouuevwyY XpAoEwWYV (6.309.632,78)
2UvoAO KepOWV TTEPIODOU 120.217,86

YTTOAOITTO CnUIWV €IG VEOV

(6.189.414,92)

4.28 NMANpo@oOpPIiES yIa TO TTPOCWTTIKO KaI TIG OXETIKEG OATTAVEG TG TTEPIOOOU

O péoog 6pog TTpoowTTIKoU TNG ETaipeiag avd katnyopia avépxetal o€ AToa:

2018/2019 2017/2018
Méoo 6pog epyaTikoU TTPOCWTTIKOU 182 161
MéEoog 6pog UTTAAANAIKOU TTPOCWTTIKOU 57 54
eviKOG péoog 6pog aTracXoAoUPEVWV 239 215
4.29 MpokaTtaBoAég Trpog Ta pEAN Tou AlOIKNTIKOU ZupfBouAiou
2018/2019
YméAoitro 01.07.2018 0,00
MpokaTtaBoAég kal ToTwoelg xpriong 2018/2019 5.539,81
EmoTpogég — cupywneiopoi 2018/2019 4.574,62
YmréAortro 30.06.2019 965,19
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4.30 ApoiBég Tpog Ta HEAN Tou AloIKNTIKOU ZupBouliou

2018/2019 2017/2018

AuoIBEG peAwv AloIKNTIKOU ZUpBouAiou TG xpriong (ouvoAo) 138.070,05 120.199,06

4.31 ApoIBéG VOUIMOU EAEYKTH TTEPIODOU

H auoiBfjy yia Tov TAKTIKO €AEYXO TWV XPNHUATOOIKOVOMIKWY KATOOTACEWV TNG XPAONG
2018/2019 avépxetar oe EYPQ 34.000,00 «kai yia Tnv Xopnynon @opoAoyIKoU
moToTToinTikou og EYPQ 23.000,00.

Evw n apoifn yia Tov TAKTIKO €AEYXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWV TNG XPHoNG
2017/2018 avepxotav oe EYPQ 34.000,00 kal yia Tnv Xoprniynon @opoAoyikou
moToTToinTikou og EYPQ 23.000,00.

4.32 2nNMAVTIKA YEYOVOTA TTOU £XOUV £TTEABEI HETA TNV NUEPOMNVIa oUVTAENG

TWV ETACIWV XPNHATOOIKOVOMIKWY KATACTACEWV

Aev €xouv ocupBei TETola yeyovoTa TTou Ba atraitoucav TNV AvOTTPOCAPHOYH AUTWY TWV

XPNUATOOIKOVOUIKWY KOTAOTACEWYV f TNV YVWOTOTIOINOT TOUG O€ AUTEG.

Ndpioa, 30.01.2020

O Mpdedpog Tou A.Z. O AvTITTpOEdPOG O lMpoioTduevog
NoylioTnpiou
Axel Wedde Klaus Hans Jurgen Humbert Oebdwpog XpioTodoUuAou
A.A. C1T8VLZ78 AT L1TC80N2M AAT. AN324104
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Board of Directors’

Report

of

GREEK CANNING INDUSTRY - «<ELBAK S.A.»

to the

Annual General Meeting of Shareholders
of the year 2020

of the Annual Financial Statements for the fiscal year from 01.07.2018-30.06.2019

Dear Shareholders,

We have the honor to submit to you the Annual Report of the Board of Directors in
accordance with the Articles of Association, Article 150 of L.4548/2018 and Greek
Accounting Standards (L.4308/2014) and the financial statements for the year 2018/19, to

inform you about its important financial information and ask for your approval.

1. Analysis of the development and performance of the entity's activities and the

position of the Company.

A. Business model summary

The Greek Canning Company — «ELBAK S.A.» (the “Company”) was established in
1972 and is located in Larissa, in the 5th km of the National Road Larissa — Falani.

Its main activity is the production and trading of preserved fruits and vegetables.

The Company does not have branches.

The production facility is located in an area where some of the raw materials are produced

and used by the Company for its productive activity and which offers fresh and good quality
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raw materials. Canned fruits, fruit products, juices and olives are the main activities of the
Company and are mostly channeled to foreign markets. Jams are mostly domestically

consumed and have a small share in the total sales.

The Company advertises its products mainly through participation in relevant exhibitions.
The Company is managed by:

1) Axel Wedde, Chairman of the Board of Directors
2) Klaus Humbert, Deputy Chairman of the Board of Directors

3) Wilfried Hauschild, Member of the Board of Directors

B. Objectives, Core values and Key strategies

The main objectives of the Company through its activities are as follows:

a) Turnover Increase.

b) Improve the gross and net profit margin.

The core values of the Company as set out by its Management are as follows:

a) Honest relationship with customers.
b) Formation of appropriate working environment.

c) Opportunities for development to its employees.

The main strategies of the Company for the years to come are as follows:

The Company's main strategy for the next years is to increase its sales turnover through
its entry into new markets and the introduction of innovative products through which it

hopes to achieve profitable results in order to further improve its capital structure.

C. Principles of Administration and Internal Management Systems

The Company's management has as a basic principle the formation of an appropriate
environment that will ensure that the Company takes sufficient advantage of its available

resources for the achievement of its objectives.

The Company's policies at the stages of its services and its operations are giving emphasis

to:
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a) Production of high quality products.
b) Implementing procedures that promote transparency and fairness and
establishment of common principles and rules.

¢) Respecting the environment.
The Company has an Organizational Chart and a Labor Code.
Also, the Company does not have independent Internal Control Department.

The internal control of the Company is carried out under the supervision of the Board of
Directors.

D. A description of past performance, the value chain and the tangible and intangible assets

Da. Past Performance

In the year 2018/19 the Company’s profits decreased compared to the previous year.

The Company realized a turnover of EURO 27.674.407,19 increased by EURO
1.554.689,48 compared to the previous year.

Profits before interest and tax expense amounted to EURO 522.628,06 decreased by
EURO 805.168,01 compared to the previous year.

Profit before tax and the after tax results amounted to profit of EURO 120.217,86 against
the profit of EURO 844.146,30 in the previous fiscal year.

Borrowings of the Company amount to EURO 19.540.368,83 compared to EURO
20.272.529,58 in the previous year, showing a decrease of 3,61%.

Cash and cash equivalents amounted to EURO 803.940,99 compared to EURO
1.449.129,98 in the previous year.

The Company's short-term liabilities as of 30.06.2019 amounted to EURO 14.375.720,87
compared to EURO 14.935.094,13 on 30.06.2018, recording a decrease of 3.75%.

Db. Value Chains
All operations of the Company aim to provide "added value" to our clients.

Dc. Tangible and intangible assets

In the year 2018/2019, the Company made investments in its property (Additions) of EURO
53.780,00.
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In machinery equipment of EURO 165.678,69 and in other equipment EURO 57.751,91

(purchases and replacements of other equipment).

The total value of tangible and intangible assets, as well as their changes in the year
2018/2019, are presented in the Fixed Assets movement table in the Notes to the Financial
Statements.

2. Main Risks

The Company is continuously monitoring the developments, aiming to minimize as far as

possible the potential negative effects that may arise from various events.
The usual financial and other risks to which the Company is exposed are:

A. Risks related to Supply Chain

Aa. Supply Chain

The main suppliers of the Company are from the Greek market. The rules for cooperation
with them are according to normal market terms. There are no overdue debts to suppliers
or other deviations in relation to the contracts signed.

There are also no suppliers, with whom the cease of cooperation would jeopardize the

operation of the Company.

The Company is also able to develop new collaborations from the multitude of fruit

producers that constitute the Greek market.

The Company's management reviews the net realizable value of inventories at regular
intervals and forms appropriate provisions where required in order the financial statements

to present their value fairly.

Ab. Inventory obsolescence risk

This risk exists and the Company treats it through rational production planning in relation

to the sales plan available.

The Company performs checks for obsolete inventories on a monthly basis and in the

event of its occurrence it proceeds to their destruction in the intended manner.
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Ac. Stock insurance

The Company has proceeded with the insurance coverage of its inventories. Additionally

there is insurance coverage for its buildings, machinery and other equipment.

B. Risks related to future prospects and how these are affected by the existing

regulatory framework

Ba. Risk of decrease in demand

The demand remains stable at the moment, mainly due to contracts with its main clients,

who operate abroad.

Bb. Risk of change of the regulatory framework

The Company acts within the Regulatory Framework as defined by law applicable to

companies in general. Any drastic change would have a negative impact on the Company.

Bc. Operational - Reqgulatory risk

Potential amendments to the regulatory and legal framework may have a material impact

on the operation, financial position, operating results and liquidity of the Company.

C. Other risks that are related to the activity or industry that the company is

developing.

Ca. Risks related to the industry that the Company operates.

There are no particular risks for the industry beyond those that apply to the global market

as a whole.

Cb. Liquidity Risk

The Company has a strong capital structure.

The Company's general liquidity is at satisfactory levels.

The Company is mainly financed by long-term borrowings. The monitoring of liquidity is

performed on a monthly basis.
Cc. Credit risk
The Company's exposure to credit risk concerns mainly receivables from customers.

This risk is limited due to the fact that its key customers abroad have a healthy basis, pay

timely the consideration of the sale or advance it and their insurance coverage.
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The Management of the Company with its credit control procedures aims to minimize the
bad debts. In case that there is an indication of doubtful debt, the Company considers the

possibility of impairment.

Cd. Risk of interest rate increase

The Company's management monitors continuously the interest rate trends as well as the
financing needs of the Company. The Company's dependence on bank lending is

particularly high and there is a significant interest rate risk.

Ce. Currency Risk

The Company's Management monitors continuously the foreign exchange risks that may

arise and evaluates the need for appropriate measures.

There is a risk of exchange rates for the part of the Company's transactions with countries

outside the European market.

It should be noted that the Company is mainly active in the European market and issues
its invoices in EURO.

Cf. Pricing Risk

The Company faces the risk from the price changes of competitive products at a global
level. The Company determines its pricing policy taking into account the pricing policy of

the competition.

3. Environmental issues

The Company recognizes its obligations to the environment and the need to improve
continuously its environmental performance in order to achieve a balanced economic

development in harmony with environmental protection.
The environmental policy focuses on the following:

- Management of any solid and liquid waste produced, giving priority to minimizing the
harm on the environment.
- Energy saving by developing a system for monitoring the consumption of natural

resources and using energy-saving systems for its operation.
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- Keeping staff informed concerning the environmental issues.

- Training of employees on environmental protection issues.

A. Actual and potential impacts of the entity on the environment.

In case of existence of obsolete or defective products, the prescribed compulsory

procedure is applied.

B. Noatification concerning the procedures applied by the entity for the prevention and

control of pollution and the environmental impact from various factors.

- Use of energy.
The Company consumes in its activities electricity and diesel.
- Direct and indirect emissions of air pollution
There is not such case.
- Protection of biodiversity and water resources
The operation of the Company does not affect biodiversity and water resources.
- Waste management
The Company due to its nature of operation does not have a particular impact on
the environment during the transportation, use and disposal of its goods and services.

C. Reference to the development of green products and services if they exist.

There is not such case.

4. Labor Issues

Promoting equal opportunities and protecting diversity are the key principles of the
Company. The Company's management does not discriminate in recruitment / selection,
payroll, training, job assignment or any other labor activities. The factors that are
exclusively taken into account are the individual’'s experience, personality, theoretical

background, qualifications, efficiency and capabilities.

The Company encourages and recommends to all of its employees to respect the diversity
of each employee or supplier or customer of the Company and not to accept any conduct

that may discriminate in any form.

a. Policy of diversification and equal opportunities (regardless of gender, religion,

disadvantage or other aspects).
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The Company during 2018/2019 occupied employees with different gender and age and
the Company's policy is to provide equal opportunities to employees regardless of gender,

religion, disadvantage or other aspects.
The Company's relations with its staff are excellent and there are no labor issues.

b. Respect of employees' rights and trade union freedom

The Company respects employees’ rights and complies with the labor law. In the fiscal year

2018/2019, no control body recorded any violations of labor law.

c. Health and safety at work

Safety at work for employees is a top priority and a prerequisite for the operation of the

Company, which has been certified with system SA8000.

The Company maintains "first aid" materials (medicines, bandages, etc.) in all workplaces.
The Company has a "security technician" in accordance with the applicable law.

The Company has a Doctor in accordance with the applicable law.

d. Training systems, promotion mode, etc.

Selection and recruitment procedures are carried out on the basis of the qualifications

required for the job vacancy and without discriminations.

When the need arises, the Company carries out training of its staff either internally or

through attending external seminars.

The way of promotion is based on the evaluation of the head of each department and the

management.
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5. Financial & non-financial performance ratios and additional
explanations

a. Financial Ratios

Financial ratios that indicate the Company's financial position are:

Financial Structure Ratios
2018/2019 | 2017/2018
Current Assets 21.696.713.59 o 0
Total Assets 33.499.037.08 | °477% 63.87%
Equity 4.473.861,28 o 0
Total Liabilities 29.025.175.80 15.41% 14.82%
Current Assets 21.696.713,59 0 o
Current Liabilities 14.375.720,87 150.93% 146,16%
Working Capital 7.320.962,72 o o
Current Assets 21.696.713,59 33,74% 31,58%
Performance and efficiency Rates
Net Profit/Loss before tax 120.217,86 o 0
Equity 4.473.861,28 2,69% 19,13%
Net Profit/Loss before tax
Sales of Goods and 120.217,86 0,43% 3,23%
Services 27.674.407,19
Sales of Gogdjif‘”d Services 27.674.407.19 | 618,58% 592,06%
quity 4.473.861,28
Financial Expenses Rates
EBIDTA 1.386.793,29 o o
Interest Expense 402.515,47 344,53% 441,73%

b. Non-financial ratios

The Company does not use such ratios.
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6. Additional Information

A. Predicted evolution of the entity

Taking into account the impending improvement of the business climate and for next fiscal
year 2019/20, the Company's Management constantly monitors the developments and

adjusts its moves, continuously enhancing its competitiveness and efficiency.

The main objective of the Management for the year 2019/20 is to further increase its sales
turnover and improve its profitability. This is intended primarily to achieve through higher

selling prices (profit margin improvement) and further cost reductions.

Taking into consideration the data available as yet the Company estimates that in 2019/20

a profitable result will be achieved.

B. Company’s activity in the field of research and development

The Company did not incur any expenses or investments in research and development.

C. Acquisition of own shares

No own shares were acquired during the year 2018/2019.

D. Existence of branches of the Company

The Company does not have branches.

E. Use of Financial Instruments

The Company does not use financial instruments.

F. Unaudited fiscal years

For the fiscal years 2011, 2012, 2013/14, 2014/15, 2015/16, 2016/17 and 2017/18, the
Company has been audited by Certified Public Accountants, who also conduct the
statutory audit.

For the fiscal year 2018/2019, the Company has again been subject to the tax audit of the
Certified Public Accountants under the provisions of Article 65A of Law 4174/2013. This
audit is in progress and the relevant Tax Compliance Report is due to be issued after the
publication of the financial statements for the year 2018/2019.

The Company's assessment is that any taxes that may arise will not have a material effect

on its financial statements.
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Z. Going concern of the Company

As a result of the ongoing financial crisis, the significant increase in borrowing rates and
the difficulty of the financial institutions to grand long-term borrowings over the recent
years, the Company's equity has been negatively affected and the Company's current

liabilities have been increased.

From the Financial Statements of 30.06.2019 it is provided that the total Equity is greater
than the half of the paid-in Share Capital. Also, Current Assets of the Company are
greater than Current Liabilities by EURO 7.321 thousand.

Moreover the Company's results for the fiscal year are profitable by EURO 120 thousand.

The situation described is positive for the Company because it creates optimism for the

smooth settlement of its liabilities and its operation overall.

The Company reduced its share capital at EURO 5.002.867,96, and the result of this was
the improvement of the rate equity to the share capital from 0.45 to 0.95.

Also, the Company's financial expenses (interest and expenses) from EURO 485 thousand
in the year 2017/18 decreased to EURO 403 thousand in the year 2018/2019.

At this point, it should be noted that the Company based on the available actual and
budgeted financial figures, estimates that the result of the fiscal year 2019/20 will be

profitable.

Taking into account the above improvement of the Company's financial figures as a result
of the agreement with the banks and the conclusion of borrowings with very low interest
rates, we consider that the conditions that threaten its further operation have been
removed.

In addition to the above, the following are noted:

a) The canning industry is gaining momentum that will continue in the years to come,
mainly due to the decrease in peach production in America, which was the largest

peach-production country and high demand for the product.

b) The production cost in Greece has been decreased in the recent years making their

selling prices abroad more competitive.
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¢) The Company has made many investments over the last 10 years, one of which has
been implemented recently and constitutes it more competitive within the industry.

d) The Company has made important steps to enter new markets (France), achieving
greater profitability than other markets, estimating that there will be deeper
penetration in those markets over the next years.

e) Taking into account data from the Ministry of Agricultural Development and the
Canning Association of Greece in the coming years (with a positive effect from the
year 2018/19) an increase on the available quantities of peaches sold by the
producers is expected. This will result in improved peach quality and therefore a
positive impact on the Company's profitability.

The continuation of the agreement with the banks and the maintenance of the favorable
for the Company short-term borrowing rates, by foreign credit institutions is a prerequisite
for the smooth continuation of the Company's operations. Additionally, the fulfillment of the
other conditions will certainly serve auxiliary to the same objective.

We also note that from the end of the year until today, no events occurred that could cause
serious damage neither are expected to occur.

Also, at the same time, no significant event occurred that may have a significant effect on

the Company's operations.
Misters shareholders,

We attach herewith the annual financial statements for the year 2018/2019 and we kindly
request for your approval with your vote and approve the total management and release

the auditor from any responsibility for this fiscal year.

Larissa, 30 January 2020

President of the BoD Member of the BoD

Axel Wedde Klaus Hans Jurgen Humbert
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Greek Canning Industry ELBAK S.A.
Balance Sheet at 30/06/2019
ASSETS Notes 30.06.2019 30.06.2018
Non - Current Assets
Tangible Assets
Land and buildings 4.1 7.399.893,56 7.575.202,69
Machinery 4.1 4.006.534,89 4.376.904,50
Other equipment 4.1 230.071,40 248.510,72
Total 11.636.499.85 12.200.617,91
Intangible Assets
Other intangible assets 4.2 66.541,46 86.827,92
Advance payments and non-current assets under 4.3 71.172,65 31.533,96
Financial Assets
Other Financial Assets 4.4 28.109,53 28.109,53
Total non-current assets 11.802.323,49 12.347.089,32
Current Assets
Inventories
Finished and semi-finished goods 9.713.727,85 11.210.094,91
Merchandises 34.616,81 83.622,90
Raw materials and various materials 5.326.913,78 4.661.494,33
Advances for inventories 616.815,31 420.088,16
Other Inventory - 4.704,00
Total 15.692.073,75 16.380.004,30
Financial assets and advances
Trade receivables 4.5 4.368.872,15 3.110.360,57
Accrued income 4.6 21.420,37 58.117,27
Other receivables 4.7 718.471,55 723.540,85
Prepaid expenses 4.8 91.934,78 108.152,43
Cash and cash equivalents 4.9 803.940,99 1.449.129,98
Total 6.004.639,84 5.449.301,10

Total current assets

21.696.713,59

21.829.305,40

Total assets

33.499.037,08

34.176.394,72
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EQUITY & LIABILITIES Notes 30.06.2019 30.06.2018
Equity

Share Capital

Share Capital 4.10 4.726.327,52 9.729.195.48
Revaluation of fixed assets

Revaluation of fixed assets reserve 4.11 4.304.828,18 4.304.828,18
Reserves and retained earnings

Statutory and legal reserves 4.12 1.529.287,83 1.587.329,79
Tax free reserves 4.13 102.832,67 102.832,67
Retained Earnings carried forward -6.189.414,92 -11.312.500,74
Total -4.557.294,42 -9.622.338,28
Total Equity 4.473.861,28 4.411.685,38
Liabilities

Non-current Liabilities

Long Term Loans 4.14 5.649.454,93 5.829.615,21
Other long-term loans 9.000.000,00 9.000.000,00
Total 14.649.454,93 14.829.615,21
Current Liabilities

Short term bank loans 4.15 4.716.791,22 5.268.791,69
Short-term portion of long-term loans 4.14 174.122,68 174.122,68
Trade payables 4.16 4.010.266,67 5.050.111,53
Other taxes and duties 55.812,10 42.127,49
Social security institutions 4.17 119.950,07 135.779,45
Other liabilities 4.18 4.968.460,83 3.930.021,24
Accrued expenses 4.19 330.317,30 334.140,05

Total

14.375.720,87

14.935.094,13

Total liabilities

29.025.175,80

29.764.709,34

Total Equity and Liabilities

33.499.037,08

34.176.394,72
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Greek Canning Industry ELBAK S.A.
Profit or Loss Statement for the year ended 30 June 2019
Notes 01/07/2018 01/07/2017
30/06/2019 30/06/2018
Turnover 4.20 27.674.407,19 26.119.717,71
Change in inventories -871.202,56 3.186.766,26
Purchases of goods and materials -17.394.916,68 -18.827.690,64
Other operating income 1.624,99 30.744,67
Personnel expenses 4.21 -4.711.263,22 -4.772.439,44
Depreciation -864.165,23 -812.491,38
Operating and other expenses 4.22 -3.377.399,74 -3.668.949,25
Other income and gains 4.23 65.543,31 72.138,14
Profits before interest and taxes 522.628.06 1.327.796.07
Interest income 105,27 877,07
Interest expenses -402.515,47 -484.526,84
Profit/(loss) before tax 120.217,86 844.146,30
Income Taxes 0,00 0,00
Profit/( loss) after tax 120.217,86 844.146,30
Statement of Changes in Equity for the year
Share Owners Fair Value Statutory Tax Free Retained Total
Capital Deposits Differences reserves Reserves Earnings
Balance 30.6.2017 9.729.195,48 0,00 4,304.828,18 1.610.533,16 102.832,67 -12.156.647.04 3.590.742 45
Changes during 0,00 0,00 0,00 -23.203,37 0,00 0,00 -23.203,37
period
Results for the year 0,00 0,00 0,00 0,00 0,00 844.146,30 844.146,30
Balance 30.6.2018 9.729.195,48 0,00 4.304.828,18 1.587.329,79 102.832,67 -11.312.500,74 4.411.685,38
Changes during -5.002.867,96 0,00 0,00 -58.041,96 0,00 5.002.867,96 -58.041,96
period
Results for the year 0,00 0,00 0,00 0,00 0,00 120.217,86 120.217,86
Balance 30.06.2019 4.726.327,52 0,00 4.304.828,18 1.529.287.83 102.832,67 -6.189.414. 92 4.473.861,28
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1. General Information (par. 3 article 29)

Name: Greek Canning Industry ELBAK S.A.
(the “Company”)

Legal Type of the Entity: Societe Anonyme

Fiscal Year: 1/7/2018 — 30/6/2019

Headquarters: 5th km of National Road Larissa — Falani,
Larisa

State Regqistry: (G.E.ML.) No: 026532340000

Entity Classification (very small,

small, medium, large, public

interest), according to Law 4308/2014: The Company falls under the entities referred
to in paragraph 2 (a) of Article 1 and is
classified in the category of medium entities
referred to in Article 2 of Law 4308/2014.

Notes: The Company operates under the Going
Concern assumption.

The Financial Statements have been
prepared in accordance with the Greek
Accounting Standards prescribed by Law
4308/2014.

All amounts presented in the Financial
Statements are in EURO, which is the
functional currency of the Company.

All the amounts have not been rounded
unless otherwise stated.
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2. Going Concern Basis
As a result of the ongoing financial crisis, the significant increase in borrowing rates and

the difficulty of the financial institutions to grand long-term borrowings over the recent
years, the Company's equity has been negatively affected and the Company's current

liabilities have been increased.

From the Financial Statements of 30.06.2019 it is provided that the total Equity is greater
than the half of the paid-in Share Capital. Also, Current Assets of the Company are
greater than Current Liabilities by EURO 7.321 thousand.

Moreover the Company's results for the fiscal year are profitable by EURO 120 thousand.

The situation described is positive for the Company because it creates optimism for the

smooth settlement of its liabilities and its operation overall.

The Company reduced its share capital at EURO 5.002.867,96, and the result of this was
the improvement of the rate equity to the share capital from EURO 0.45 to EURO 0.95.
Also, the Company's financial expenses (interest and expenses) from EURO 485 thousand
in the year 2017/18 decreased to EURO 403 thousand in the year 2018/2019.

At this point, it should be noted that the Company based on the available actual and
budgeted financial figures, estimates that the result of the fiscal year 2019/20 will be

profitable.

Taking into account the above improvement of the Company's financial figures as a result
of the agreement with the banks and the conclusion of borrowings with very low interest
rates, we consider that the conditions that threaten its further operation have been
removed.

In addition to the above, the following are noted:

a) The canning industry is gaining momentum that will continue in the years to come,
mainly due to the decrease in peach production in America, which was the largest

peach-production country and high demand for the product.

b) The production cost in Greece has been decreased in the recent years making their
selling prices abroad more competitive.
¢) The Company has made many investments over the last 10 years, one of which has

been implemented recently and constitutes it more competitive within the industry.
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d) The Company has made important steps to enter new markets (France), achieving
greater profitability than other markets, estimating that there will be deeper
penetration in those markets over the next years.

e) Taking into account data from the Ministry of Agricultural Development and the
Canning Association of Greece in the coming years (with a positive effect from the
year 2018/19) an increase on the available quantities of peaches sold by the
producers is expected. This will result in improved peach quality and therefore a
positive impact on the Company's profitability.

f) The Company has proceeded in the placement of new, innovative products which

are expected to have a positive impact on its profitability.

The continuation of the agreement with the banks and the maintenance of the favorable
for the Company short-term borrowing rates, by foreign credit institutions is a prerequisite
for the smooth continuation of the Company's operations. Additionally, the fulfillment of the
other conditions will certainly serve auxiliary to the same objective.

We also note that from the end of the year until today, no events occurred that could cause
serious damage neither are expected to occur.

Also, at the same time, no significant event occurred that may have a significant effect on

the Company's operations.

3. Accounting Principles and Methods
General

The preparation of the financial Statements requires management to exercise judgment
and make estimates that affect the application of the accounting policies, the recognized
amounts of revenues, expenses, fixed assets, liabilities, and disclosures. These estimates
and assumptions, are based on historical experience and other factors which are
considered reasonable for the circumstances. However, the actual events may differ from

these estimates.
The estimates and the related assumptions are reassessed in a continuous basis.

The accounting estimates are performed mainly for the calculation of the depreciation of
fixed assets, the impairment of receivables, the provisions and the fair value estimation,

as long as its application is selected.
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For the preparation of the financial statements the Company applies the following

accounting policies.

3.1 Tangible and Intangible Assets

Tangible and intangible assets are recognized at acquisition cost minus accumulated
depreciation and impairment losses, when it is considered that these losses are
permanent, except for land and buildings which are measured at fair value. The acquisition
cost includes any expense required for an asset to come to its present condition or position
or intended use, as well as the cost for their improvement. The repairs and maintenances

are recorded as expenses when they occur.

3.2 Measurement of Tangible Assets in Fair Value

The Company’s tangible assets (land and buildings) are measured in their fair value. The
company in the fiscal year 2016/2017, by making use of the article 24 of Law 4308/2014,
appointed to a certified valuer the measurement of their fair value, with reference date the
30.06.2017.

The fair value differences of EUR 4.304.828,18 were directly recognized in equity.
The accounting treatment of the assets in fair value is given below:

a) Gains (positive differences) from the measurement of the self-used assets at fair
value are recognized, per asset, as a difference in equity in the period that the
gains occur.

b) Losses (negative differences) from the measurement of the self-used assets at
fair value, are firstly offset against the existing positive fair value difference
already recognized at equity, per asset, and the remaining amount is recognized
as an impairment loss in the results of the period occurred.

c) The positive difference of the fair value (gain) of the equity can be transferred
directly to Retained Earnings to the extent that the related amount has been
realized. The transfer is carried out either progressively, as the asset is
depreciated, either as a whole when it is written off or in any other way of disposal

of the asset from which the difference occurred.
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d) The fair value of an asset, as long as this method for its measurement has been

selected, is re-estimated at least every 4 years and in any case the market

conditions indicate that the book value of the asset differs substantially from its

fair value.

e) The fair value of the self-used assets is estimated from a professional valuer,

who has the appropriate qualifications, taking into account the market conditions

and in accordance with the valuation standards.

f) The self-used assets that are measured at fair values are subject to depreciation

when they have definite useful life. This depreciation is calculated according to

the adjusted value.

3.3 Depreciation/Amortization

The value of tangible and intangible assets that have a definite useful life is subject to

annual depreciation and amortization respectively. Depreciation/ amortization commences

when the asset is ready for its intended use and is calculated based on the estimated

useful life. The depreciation and amortization rates are chosen by management according

to the estimated useful life of every asset category.

The estimated duration of the useful life is:

Description

Depreciation rate

Buildings 2% - 4%
Machinery 2% - 20%
Vehicles 10% - 20%

Other Equipment

10% - 20%

Other intangible Assets

10%

Computer, Software Programs and other equipment

10% - 20%
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3.4 Impairment of assets

The management examines the book value of the tangible and intangible assets of the
Company, in order to find out if there is any indication of impairment and as long as is

considered that the effect of this impairment is significant for the financial statements.

If there is such an indication, the recoverable amount of the asset is estimated in order to
define the amount of the impairment loss (if any). The impairment test is carried out on an

annual basis and / or whenever there is evidence of impairment of the assets.

3.5 De-recognition of Assets

The assets are derecognized when they are disposed or when future benefits are no longer
expected from their use or disposal. When the tangible, intangible, and financial assets are
disposed, the difference between the book value and the consideration received, is

recognized as profit or loss in the Profit or Loss Statement.

3.6 Financial Assets

The financial assets (trade receivables, investments etc.) are firstly registered at the
acquisition cost, the cost claimed for their acquisition. The acquisition cost includes the
total amount of cash (or cash equivalents), or the fair value of another asset which was

disposed plus the purchase costs.

Subsequent to initial recognition, financial assets are measured at their acquisition cost
(nominal amounts) less potential impairment losses, except for the interest bearing assets,
for which if their amounts, their maturity date or their interest are significant, are measured

at amortized cost using the effective interest rate method (or the straight line method).

Impairment loss is recognized when the carrying amount of an asset exceeds the

recoverable amount of this asset.

The recoverable amount of a financial asset is the higher amount of:

> the present value of the expected amount to be obtained from the asset’s value in
use, calculated using the initial effective interest rate,

> the fair value of the asset, less costs to sell.
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Impairment losses are recognized at the Profit or Loss Statement, and are reversed as
income when the conditions that gave rise to them cease to exist. An impairment loss is
reversed up to the amount of the carrying value of the asset if no impairment loss had been
recognized.

Loans and receivables that are presented in foreign currency are measured using the
foreign exchange rate at the balance sheet date. The related foreign exchange differences

are recorded in the Profit or Loss Statement.

A financial asset is written off only when its contractual rights over its cash flows expire or
substantially all the risks and benefits deriving from the ownership of that asset are

transferred.

3.7 Cash and cash equivalents

Cash and cash equivalents comprise cash and its equivalents, such as bank deposits and

time deposits of short duration (up to 3 months) and bank overdraft accounts.

3.8 Inventories

Inventories are recognized at cost of purchase which comprise all costs incurred in bringing

the inventories to their current condition or position or intended use.

Subsequently to initial recognition, all inventories (finished and semi-finished, goods, raw
and other materials, biological inventories) are measured at the lower of cost and net
realizable value. The acquisition cost of inventories is calculated using the weighted
average method, which is applied consistently. The loss from the measurement of the
inventories at the net realizable value when it is lower than the acquisition cost is
recognized in the Profit or Loss Statement in the “Cost of Sales” caption. In case of
significant impairment losses of inventories, the relevant amounts are presented in the
account "Impairment of assets (net amount)" in the Profit or Loss Statement for the purpose

of fair presentation.
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3.9 Non financial Assets

Prepaid expenses and other non-financial assets are initially recognized at acquisition cost
(paid amounts) and subsequently are measured at their initial acquisition cost less the
amounts used based on the accrual principle and any impairment losses. The impairment
of prepaid expenses refers to the case in which the recipient of the respective amount is

unable to fulfill his obligation accepted or to return back the amount.

3.10 Other Provisions

Provisions are initially recognized and measured at the nominal amounts expected to be
claimed for their settlement, unless the valuation at the net present value of the amount
that is expected to be settled has a significant effect at the Financial Statements.

3.11 Financial Liabilities

Financial liabilities, both at the initial recognition and subsequently, are measured at their
nominal amounts, besides the long-term liabilities, which are measured at amortized cost

using the effective interest method (or the straight-line method).

Financial liabilities presented in foreign currencies are measured at the foreign exchange
rate at the Balance Sheet date. The respective foreign exchange differences are recorded

in the Profit or Loss Statement.

A financial liability is written off, only and only if the contractual obligation is fulfilled,
cancelled, or expired, i.e. when the contractual obligation which created the financial

liability no longer exists.

3.12 Government Grants

Government grants related to tangible assets are initially recognized as liabilities in the
period that will be collected or in the period that their approval is obtained and it is certain

that it will be collected.
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Subsequent to initial recognition, government grants are amortized by their transfer in profit
and loss statement as revenue, in the same period and in a respective manner of the

transfer to the profit or loss statement of the carrying value of the asset subsidized.

3.13 Non-financial liabilities

Non-financial liabilities are initially recognized and subsequently measured at the nominal

amount expected to be claimed for their settlement.

Differences occur either due to the re-estimation or the settlement of the non-financial

liabilities, including provisions, are recognized as gains or losses in the period they occur.

A non-financial liability is written off only if the contractual obligation is fulfilled, canceled or
expired, i.e. when the contractual obligation that created the non-financial liability no longer

exists.

3.14 Income Tax

Current income tax includes:

> The income tax arises according to the provisions of the tax legislation in force.

> The income tax and its surcharges arising from the tax audit.
Tax audit differences, are registered in the Profit or Loss Statement of the year they are
certified by the tax authorities and are accepted by the Company.

3.15 Deferred Tax

The Company using the article 23 paragraph 3 of Law 4308/2014 according to which the
deferred tax recognition is optional, did not recognize deferred tax in the financial

statements.
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3.16 Revenue and expenses recognition

Revenue comprises the fair value of sale of goods and services excluding VAT, discounts
and returns. The expenses are recognized in the Profit or Loss Statement according to the

accrual principle.

3.17 Sale of Goods
Revenue from sale of goods is recognized when:

a) risks and benefits associated with their ownership are transferred to the buyer,
b) goods are accepted from the buyer and
¢) financial benefits from the transaction can be reliably measured and their inflow

into the entity, is more than possible.

3.18 Services

Revenue from services is recognized based on the time the service is provided and based
on the terms defined in contracts, as long as a possible financial benefit arises from the

transaction.

3.19 Interest Income

Interest income is calculated according to the accrual principle.

3.20 Equity

Share Capital is determined according to the nominal value of the issued shares. Common
shares are allocated to equity. Direct costs due to the issue of shares are presented either
as a decrease of the product of the issuance or are abstracted from the Retained Earnings

carried forward.
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3.21 Foreign currency transactions

Foreign currency transactions are translated, on initial recognition in the currency in which
the financial statements are presented, by applying the exchange rate at the date of the
transaction. At the end of each reporting period:

a) monetary items are translated using the closing exchange rate at the Balance
Sheet date,
b) non-monetary items that are denominated in a foreign currency and measured at

acquisition cost are translated using the exchange rate of the initial recognition.

Foreign exchange differences arising on the settlement of monetary items or from their
translation at exchange rates different from those used on initial recognition or the previous
financial statements are recognized in the Profit or Loss Statement of the year in which
they arise.

3.22 Changes in accounting policies, estimates and correction of errors

Changes in accounting policies and correction of errors are recognized retrospectively by
the correction of:

a) the carrying values of assets, liabilities and equity, for the cumulative effect of the
change at the beginning and at the end of the comparative and current year
period and,

b) income, profits, expenses and losses according to the effect they have to the

accounting figures of the comparative period.
Errors are corrected directly as soon as they are detected.

Changes in accounting estimates are recognized in the period in which they arise and
affect that period and future periods, in each case. These changes are not recognized

retrospectively.
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3.23 Contingent Assets and Liabilities

Contingent Assets and Liabilities relate to contingent rights and obligations respectively,
which arise from past events and their occurrence will be confirmed only if, one or more

uncertain future events occurred which are not under the control
of the Company.

These events are disclosed in the Notes of the Financial Statements.

3.24 Subsequent events

The values of assets and liabilities at the balance sheet date are adjusted, in case there is
evidence that the correction events after that date necessitate adjustments to their values.
These adjustments are made for these events until the date of approval of the Financial
Statements by the Board of Directors. Non adjusting events after the balance sheet date,

are disclosed at the Notes of the Financial Statements, provided that they are significant.

3.25 Deviations from the provisions of Greek Accounting Standards

Do not exist.

4. Notes to the Financial Statements

4.1 Tangible Assets

The table below contains the relevant information as regards to the movement and
reconciliation of the tangible assets:

Amounts in EURO Land & Buildings Machinery Other equipment

Gross book value 30.06.2017 16.180.336,37 17.217.326,36 2.868.387,42
Additions for the period 469.995,74 1.625.590,50 106.132,67
Gross book value 30.06.2018 16.650.332,11 18.842.916,86 2.974.520,09
Additions for the period 53.780,00 165.678,69 57.751,91
Gross book value 30.06.2019 16.704.112,11 19.008.595,55 3.032.272,00
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Accumulated depreciation and impairment
30.06.2017

(8.850.336,37)

(13.971.014,35)

(2.664.252,78)

Depreciation charge for the period

(224.793,05)

(494.998,01)

(61.756,59)

Accumulated depreciation & impairment
30.06.2018

(9.075.129,42)

(14.466.012,36)

(2.726.009,37)

Depreciation charge for the period

(229.089,13)

(536.048,30)

(76.191,23)

Accumulated depreciation & impairment
30.06.2019

(9.304.218,55)

(15.002.060,66)

(2.802.200,60)

Net book value 30.06.2018

7.575.202,69

4.376.904,50

248.510,72

—e

Net book value 30.06.2019

7.399.893,56

4.006.534,89

230.071,40

4.2 Intangible assets

The table below contains the information relating to the movement and reconciliation of the

intangible assets:

Amounts in EURO

Intangible assets

Gross book value 30.06.2017 4.000.936,50
Additions for the period 6.970,00
Gross book value 30.06.2018 4.007.906,50
Additions for the period 2.550,00
Gross book value 30.06.2019 4.010.456,50

Accumulated amortization & impairment 30.06.2017

(3.890.134,85)

Amortization for the period

(30.943,73)

Accumulated amortization & impairment 30.06.2018

(3.921.078,58)

Amortization for the period

(22.836,46)

Accumulated amortization & impairment 30.06.2019

(3.943.915,04)

Net book value 30.06.2018

86.827,92

Net book value 30.06.2019

66.541,46

4.3 Advance payments and non-current assets under construction

The balance sheet account “Advance payments and non-current assets under
construction” for the year ended 30.06.2019, amounting to EURO 71.172,65 relates to

tangible assets that were not in operation until 30.06.2019. Specifically the account

includes the upgrading of electrical panels, the construction of inox tank and new metal

tape.

30




GREEK CANNING INDUSTRY ELBAK S.A. 30.06.2019
4.4 Other financial assets
Other financial assets 30.06.2019 30.06.2018
Other guarantees given 27.522,59 27.522,59
Investment in other companies 586,94 586,94
Total 28.109,53 28.109,53

4.5 Trade Receivables

The trade receivables result from the normal trading activities of the Company and related

to:
Trade receivables 30.06.2019 30.06.2018
Customers 4.147.729,48 2.917.050,37
less: provision for bad debts (30.272,81) (30.272,81)
Postdated cheques receivable 236.785,69 223.583,03
Customers factoring 14.629,79 (0,02)
Total 4.368.872,15 3.110.360,57
4.6 Accrued income
Accrued income 30.06.2019 30.06.2018
Insurance compensation receivable 0,00 30.436,27
Sales not yet invoiced 21.420,37 27.681,00
Total 21.420,37 58.117,27
4.7 Other receivables
Other receivables are analyzed in the table below:
Other receivables 30.06.2019 30.06.2018
Receivable from the Greek State (interest) 102,41 102,41
Receivable from the Greek state (subsidy) 319.796,03 351.510,43
Receivable from the Greek State (VAT) 129.592,32 256.589,58
Receivables under dispute 38.139,47 38.139,47
Receivables to Board of Directors 965,19 0,00
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Personnel accounts 1.325,14 1.196,75
Loans to personnel 14.970,15 49.752,21
Advances to personnel 7.280,00 26.250,00
Advances to suppliers 12.104,31 12.104,31
Less: provision for doubtful debt (12.104,31) (12.104,31)
Various receivables under dispute 206.184,84 0,00
Other debtors 116,00 0,00
Total 718.471,55 723.540,85
4.8 Prepaid expenses
The prepaid expenses are analyzed in the table below:
Prepaid expenses 30.06.2019 30.06.2018
Insurance fees 30.775,27 53.982,05
Vehicle duties 1.276,07 1.090,65
Other deferred expenses 36.262,00 53.079,73
Purchases on receipt 15.600,00 0,00
Discounts on Purchases 8.021,44 0,00
Total 91.934,78 108.152,43
4.9 Cash and cash equivalents
Cash and cash equivalents 30.06.2019 30.06.2018
Current account deposits 799.755,44 1.440.412,33
Cash on hand 4.185,55 8.717,65
Total 803.940,99 1.449.129,98

4.10 Share Capital

The authorized share capital of the Company amounts to 1,257,002 shares with a nominal

value of EURO 3.76 each and is fully paid in. On 25.06.2019 a decrease of the nominal

value of the share was held from 7.74 to 3.76 and the number of shares remained the

same.
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4.11 Revaluation of fixed assets reserve
The Company, as of 30.06.2017, assigned a certified valuer to estimate the fair value of

its fixed assets.

The resulting fair value difference is shown in the table below:

Fair value differences Value before revaluation Revaluation Difference in fair value
Land 1.150.053,47 865.000,00 -285.053,47
Buildings 1.875.118,35 6.465.000,00 4.589.881,65

Total 3.025.171,82 7.330.000,00 4.304.828,18

As of 30.06.2019 there are no triggering events that could result that an impairment of
land and buildings could exist.

4.12 Statutory and legal reserves

The account “Statutory and legal reserves” is analyzed in the table below:

Reserve Total
L.3299/04 Reserve General
123A reserve
Balance at the beginning of the period (01.07.2018) 1.351.609,05| 194.583,22 41.137,52| 1.587.329,79
Change of the period (36.790,27)| (21.251,69) 0,00 (58.041,96)
Balance at the end of the period (30.06.2019) 1.314.818,78| 173.331,53 41.137,52| 1.529.287,83

The accounts "Reserve L.3299 / 04" and "Reserve L.123A" refer to subsidies received for

the acquisition of fixed assets.

4.13 Tax free reserves
The account of "Tax-free reserves" as of 30.06.2019, EURO 102.832,67 (30.06.2018:
EURO 102.832,67) concerns a tax-free reserve according to Law 1262/82, for the

acquisition of fixed assets equipment.
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4.14 Long term loans

The balance of the Long term loans which the Company has borrowed from the banks is

as follows:
Loans 30.06.2019 30.06.2018
Loan from National Bank of Greece 5.823.577,61 6.003.737,89
Short term portion of long term loan -174.122,68 -174.122,68
Total 5.649.454,93 5.829.615,21
The repayment of the above loans shall be done as follows:
Maturity of long term loans 30.06.2019 30.06.2018
Up to 1 year 174.122.68 174.122.68
2 -5 years 5.649.454,93 5.829.615.21
5+ years 0.00 0.00
Total 5.823.577,61 6.003.737,89
4.15 Short term loans
Short term loans 30.06.2019 30.06.2018
Loan from National Bank of Greece 1.792.646,30 1.795.220,85
Loan from Piraeus Bank 0,19 0,01
Loan from DZ Bank 2.924.144,73 3.473.570,83
Total 4.716.791,22 5.268.791,69
4.16 Trade Payables
Trade Payables 30.06.2019 30.06.2018
Domestic suppliers 2.715.200,03 3.556.544,99
Foreign suppliers 1.257.593,34 1.305.217,67
Postdated cheques payable 37.473,30 188.348,87
Total 4.010.266,67 5.050.111,53
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4.17 Social Security Institutions

Social Security Institutions 30.06.2019 30.06.2018
IKA 119.950,07 135.779,45
Total 119.950,07 135.779,45
4.18 Other liabilities
Other liabilities 30.06.2019 30.06.2018
Customer advances 4.679.966,45 3.598.138,69
Payroll liabilities at 30/6 223.091,37 283.763,79
BOD fees payable 14.216,25 5.000,00
Other short term liabilities 51.186,76 37.238,38
Sundry liabilities 0,00 5.880,38
Total 4.968.460,83 3.930.021,24
4.19 Accrued expenses
Accrued expenses 30.06.2019 30.06.2018

Rental of machinery 124.039,42 123.752,53
Interest 0,00 8.904,22
Christmas Bonus accrual 72.997,85 73.145,91
Subscriptions 6.702,00 6.618,00
Electricity 33.101,06 41.143,02
Various 86.814,47 80.576,37
Purchases in previous period 6.662,50 0,00
Total 330.317,30 334.140,05
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4.20 Turnover

Turnover

30.06.2019

30.06.2018

Merchandise sales

463.191,14

693.883,59

Finished and semi-finished goods sales

27.086.171,56

25.267.847,61

Other Inventory Sales

104.212,49

154.794,51

Sales of Services

20.832,00

3.192,00

Total

27.674.407,19

26.119.717,71

4.21 Personnel expenses

The total payroll of the employees is analyzed in the table below:

2018/2019 2017/2018
Salaries and wages 3.649.294,62 3.744.926,24
Social security contributions 937.245,91 960.189,26
Other personnel expenses 99.722,69 62.785,66
Employee termination costs 25.000,00 4.538,28
Total payroll cost for the period 4.711.263,22 4.772.439,44

4.22 Operating and other expenses

Operating and other expenses 30.06.2019 30.06.2018
Third party fees and expenses 621.469,70 591.199,26
Utilities 1.049.433,01 1.169.745,26
Taxes and duties 63.330,83 61.986,53
Other expenses 1.592.773,40 1.664.709,86
Sundry expenses 50.392,80 181.308,34
Total 3.377.399,74 3.668.949,25
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4.23 Other income and gains

Other income and gains 30.06.2019 30.06.2018
Other Income 65.543,31 72.138,14
Total 65.543,31 72.138,14

4.24 Company’s tangible assets encumbrances

For the security of loan liabilities to the banks, Eurobank, Alpha Bank, Attica Bank, Piraeus
Bank and National Bank of Greece in total amount of EURO 5.823.577,61 there are the

following encumbrances as at 30.06.2019:

1) Prenotation of mortgages of total amount EURO 10.097.970,37.

The Company during the fiscal year 2015/2016 and specifically at 30.12.2015 came to a
debt restructuring agreement with the following banks Eurobank, National Bank of Greece,
Alpha Bank, Attica Bank and Piraeus Bank for a part of its above loan liabilities, in order to
financially recover and repay its loan liabilities to these banks. For the security of the above
receivables, prenotation mortgages had been written in the past of total value EURO
7.747.970,37.

During the fiscal year 2016/2017 the Company proceeded to new prenotation of mortgages
and specifically at 27.07.2016 and 02.08.2016 of total amount of EURO 2.350.000,00 with
Alpha Bank and Attica Bank to secure its current loan liabilities. The respective

prenotations had withdrew by the company into the next financial year.
Except for the above prenotations the company has signed the following guarantees:

Pledged collateral receivables transferred from the creditor (ELBAK S.A.) to National Bank
of Greece Factors related to sign of factoring contract. The total receivables amount at
30.06.2019 is EURO 511,341.11.
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4.25 Current Liabilities matured after 5 years

There are no liabilities expiring after 5 years.

4.26 Financial obligations, guarantees, contingent charges (contingent liabilities)
out of Balance Sheet

1.  Obligations for employee benefits after their retirement refer to future obligations for
personnel indemnification due to retirement according to Law 2190/1920.
2.  The company has signed non-cancelable operating lease contracts concerning rental

of machinery, which expire in various dates up to 2021.

3. For the fiscal years 2011, 2012, 2013/14, 2014/15, 2015/16, 2016/17 and 2017/18,
the Company has been audited by Certified Public Accountants, who also conduct

the statutory audit.

For the fiscal year 2018/2019, the Company has again been subject to the tax audit
of the Certified Public Accountants under the provisions of Article 65A of Law
4174/2013. This audit is in progress and the relevant Tax Compliance Report is due

to be issued after the publication of the financial statements for the year 2018/2019.

The Company's assessment is that any taxes that may arise will not have a material

effect on its financial statements.

4.27 Profits distribution recommendation

There is no case of distribution of profits (according to article 150, Law 4548/2018) as the
Company has to cover prior years losses amount to EURO 6.309.632,78.

In Details:
2018/2019
Retained losses brought forward (6.309.632,78)
Net Profits for the year 120.217,86
Retained losses carried forward (6.189.414.92)
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4.28 Personnel and related expenses information

The average number of employees of the Company per category is:

2018/2019 2017/2018
Average number of labor personnel 182 161
Average number of administrative personnel 57 54
General Average Number of Employees 239 215
4.29 Advances to the Board of Directors members
2018/2019
Balance 01.07.2018 0,00
Advances and credits for the year 2018/2019 5.539,81
Returns — Offsets 2018/2019 4.574,62
Balance 30.06.2019 965,19
4.30 Board of Directors Fees
2018/2019 2017/2018
Board of Directors Fees for the year (Total) 138.070,05 120.199,06
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4.31 Audit Fees

The fee for the statutory audit of the financial statements for the fiscal year 2018/2019
amounts to EURO 34.000,00 and for the tax certificate EURO 23.000.

Whereas the fee for the statutory audit of the financial statements for the fiscal year
2017/2018 amounted to EURO 34.000,00 and for the tax certificate EURO 23.000,00.

4.32 Subsequent Events

There are no subsequent events that should be disclosed or would require adjustments to

these Financial Statements.

Larissa, 30.01.2020

BoD President Vice President Chief
Accounting Officer

Axel Wedde Klaus Hans Jurgen Humbert Theodoros Christodoulou

A.A. C1T8VLZT78 AA L1ITC80ON2M AAT AN324104

40






