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ANAKOINQXH

Tnv 13/03/2020 kotoywpicOnkov oto I'evikd Eumopikdé Mntpwo (IE.MH) pe Kwdkd ApiOud Kataymdpiong
2107752 o1 etioteg otkovopkég kataotdoelg yio v xprion 01/01/2015 - 31/12/2015 ¢ avdvoung taipeiog pe tny
enovopio <GOLFING DEVELOPMENTS MEAETHTIKH KATAXKEYAXTIKH ANQNYMH ETAIPEIA»,
10 drokprTikd titho GOLFING DEVELOPMENTS A.E. ko apiBuo I''E.MH 5489201000.

«H kataydpion éywve, peTa and «Eheyyo TinpotnTac», 6mMg opileTar otn owataén Tov apBpov 85, mapayp. 2e,
Tov N. 4635/2019 (PEK 167/A)»

O [TPOIZTAMENOX
Q.o

ATKOE EYMBOYAOZX

H yvnoidémra tov mapdvtog pmopet vo. emPePformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02



mailto:info@acci.gr

GOLFING DEVELOPMENTS MEAETHTIKH —
KATAZKEYAZTIKH A.E.

m

XPHMATCOIKONOMIKEZ KATAZTAZEIY
THZ 31" AEKEMBPIOY 2015

(xpriong 1" lavouapiov — 31" AexepPpiouv 2015)

Baoet tev Aiedvav lpoTurwv XpnuorootKovouric Avopopac

Axadnuiac 32, Adtva
[.E.MH.: 005489201000

AP.M.A.E: 55595/061/8B/2003/0693



NEPIEXOMENA

ExBeon Awaxeipiong tou Aowntkol Zupfouliou
‘EkBeon EAgyyou Avetaptntov Opkwtou Eeykth Aoyioti
XpNUOTOOLKOVOLULKES Kataotdosig

Katdotaon XpnpaToolkovopkic O£ong
- Kordotaon Zuvolikot ElgoSApatog
- Kotdotaon Metapolrc 16iwv KedoRaiwv
- Katdgtaon Tapelokmyv Podv

ZNHUELWOELS EML TWV XPNUOTOOKOVOMIKWY KATAoTAoEWY

MetdBaon ata Aedvi Npdtuna Xpnuatoowovotkig Avadopds

GOLFING DEVELOPIHENTS S.A.

TeAiba
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TECE XPu RO SO T HES Ko gt oty ang 57 Asicsnileie 215 qUMe gve ME o A5 TGA.



GOLFING DEVELGPMENTS S.A.

- L it irs T i n L B, i B 2 . R am e & :
Ernow ExbBean Awyelpionc tow Awoigntucol TuuBouliou

Koplow MEtoyot,

Exovpe v Ty va BEcoupe UT OGPV 0OG TIG XPNUATOOIKOVOLLKEC Karaotdoelg yia th xprion 1/1/2015 —
31/12/2015.

H mapoboa éxBeon tou Awwnukol IupPouriou Tne GOLFING DEVELOPMENTS ALE. (n «Etoupeia»), &yel
ovvtayBei e Paon Tig Satdfets Tou dpBpou 43a Tou K.N. 2190/1920 kat avadEpeTal oTIg XpNUATOOIKOVOLIKES
Kataotdoeig tng 31 AekepBpiou 2015 kal tng xprioews ov éAnée Ty nuepopnvia autr, ot onoleg cuvtdyBnkav
ywt rpwtn popd oludwva pe ta AweBvry Npdtura XpnUOTOOWKOVOULKAC Avadopag (A.NX.A), £tol dnwe autd
€xouv v106etnBel and tnv Eupwraikd Evwon, e fdon to dpBpo 1 tou N.4308/14.

Avobovtag ta otoiela Twv Xpripatookovopkdy Kataotdoswy, fdoel twy A.M.X.A., NG Xpriong mou £Ante oig
31 AekepuPplou 2015, avadépoupe ta e€nc:

ANOTEAEZMATA 2015

Ta ZuvoAwa Ewsodfpota g Etawpeiag v to 2015 aviABav oe Znpiec Eupw 16.597.593,50 evi) ywa to 2014
aviABav oe Znpieg Eupw 1.233.288,58, kabuig ennpedotnkay KoTd KipLo Adyo and TIG OROTUUNOELS OE TPEXOUOES
atieg Twv akwitwy tng Etaupeioac.

iIAIA KEOAAAIA

H Kabapr) @éon g Etaipelag oto téhog tov 2015 fitay Btk Kat aviAbe o Fupas 2.897.599,94, evs oT0 TéAog
Tov 2014 Arav eniong Oetwa), Eupw 18.295.193,44.

TAMEIAKEZ POEZ

H petapodd twv kabapuv tapewakwy powv ¢ Etawpeiog yia ) xpron 2015 eivar apvntkr katd Evpw
123.760,86, evw ywa Tn Xprion 2014 ftav Betikn kotd Fupw 201.478,41.

APIOMOAEIKTEZ
O Seiktng Savewakric eruBapuvong (LdxAevon) avAABe oe 44,12% to 2015 kat og 14,09% to 2014.

AIAXEIPITH H{PHMATCSIIKOMONIIIKON KINAYNQN

H Swaxeiplon twv XpNHOTOOLKOVOUUKGY KIWEUVWY YiVETOL and to ANtk IupBoiAw ¢ Etawpelac. OL
onpavikotepol kivduvol umd Sraxelpion yua v Etaupeia avadépovial otov kivSuvo ayopdc and T petapoln
™G aflog twv enevbuTkwv NG aKwiTwy, otov emroklakd kivBuvo, Abyw tng eudAwing KatdoTaonc tng
EAAnvikig Owovoplag kaw tng £kBeang tng Etarpelag oto Savewopd omd tn pnipwkn tne Etaupeia pHéow
oploAoywakol Saveiou, aAld kal otov kivBuvo peuctdtnTag émou avadbépetat atov kivBuvo Tou £xel n Etapeia
VO MOV UMOPEGEL va EKMANPWOEL TIG UROXPEWOEL TNG. O Tuotwtkds kivSuvog eivar os younAd emndineda.
AvoAuTik] avadopd yid TOUG XPNUATOOLKOVOMIKOUG KvSUVOUG Kol Toug Xpovoug Slaxelplone yivetal ot
Inueiwon 4 eni Twv Xpnpoatoowovoukwy Kataotdoswy.

Evijuiny FonpoTooKavonee Yoo wdane v B2 SenapSaton 2317 e wve pe e 2N A 3



GOLFING DEVELOPMENTS S.A.

NOPEIA TGN EPFASION KAi MPOONTIKEZ THZ ETAIPEIAZ

MNa to 2016, TpoPAENETAL N CUVEXLON avalTNONG ENEVEUTAY Yo TNV EKTARPWON TOU enevbutikod oyedlacoy
e Eraupeiag, oxetd pe to xtioyo noAutehols £evoboxewakns povadag kabwg kal n Kataption dakédwy otnv
noAsoopia yio Ty adelo861non Tng udLoTduevng yng Tng Etaipeioag.

ADINA GEMATA

H Etaupeia Sev katéxel cuvalhaypa kat dev Suatnpel unokardotnpa.

OuL cuvodhayéc pe ouvedpeva pepn ovadEpovior oty onueiwon 21 eni TV XpPNUATOOLKOVOULKDY
Kotaotasewy.

VIETATENEXTEPA THZ XPHIHZ GIKONOMIKA iETONOTA

Aev urdpyouv GAha petayevéatepa TG 31ng AekepBpiou 2015 yeyovdta, row va agopoulv tnv ETatpeio, yia ta
omola emiPéAAetar avadopd and ta Aebvrj NpéTuna XpRUATOOKOVOUIKIG Avabopdg.

ABrjva, 2 Zenteppplou 2016

O ANTINPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

AAAITHZ MAPINOZ

Etrfutos Xpnnutoc novoptric Korn ol veig The 3i Lerzpdplov 3015 gupowve pe ta .41 4



KPMG Opkwrol EAeyktéc AE
Z1patnyol Téumpa 3
153 42 Ayia Napaokeur

EAGB
ThAéguvo: +30 210 60 62 100
Pat: +30 210 60 62 111

"ExBecn EAEyxou AvefGpTnTou OpKwToU EAgyKiti

Mpog Toug MeTdxoug TG
GOLFING DEVELOPMENTS MEAETHTIKH KATAZKEYAXTIKH ANQNYMH
ETAIPEIA

‘Ex@zan EAfyxov ewi Twv Xonparooikovouik®v Karactdoewy

EAéySape TS ouvnupéves Xpnuaroolkovopikég Karaardoeig Tng GOLFING
DEVELOPMENTS MEAETHTIKH KATAZKEYAZTIKH ANONYMH ETAIPEIA
(n «ETaipeia») ou amoreAolvial amré TV KatdoTacn Xpnuatooikovopikhg
©¢ang g 31 AekepBpiou 2015, nig Karaordasig Zuvolikwy Eigodnpdtwy,
MeraBolwy I8iwv Kepahaiwy kon Tapeiakiv Podv g xpRang rou Ange my
NMEPOUNVIA QUTH, KaBWE Ko TTEPIANYN GNUAVTIKWY AOYICTIKWY TTOAMTIKWV Ko
Aoirég emeEnynpaTikég TAnpogopisg,

EuBlvn Tng Aioiknong yia Tig Xpnuarooikovopikég Karaordaoeig

H Aloiknan eivai uTreUBUVN Yia TNV KOTAPTIGN Kot 0AOYN TTOROUGTaCT aUTWY
TwV XpNUAToOIKOVOUIKWY KataoTdoewy ouppuwva pe Ta Aigvi Mpdtuma
Xpnuarooikovopikrig Avagopds, OTrwe auTd Exouv UioBeTnBei amméd v
Eupwraikr] Evwon, 6Trwe Kol Yiu eKelveg TG e0WTEpIKéS BIKAEIDES, TToU 1)
Aloiknon kaBopilel we amapaiTes WOTe va kaBioTaral Suvarh ry kKatdpTIon
XPNHATOOIKOVOUIKWY KATAGTAOEWY, aTTAAAAYLEVIOY 0TS oUGIaN avakpiBeia,
TTOU oQEeiAeTaN £iTE OF QAT £iTe Oe AdBoG.

EuBdvn tTou EAeykTh

H 3IkA pag euBlvn eival va eEKQPATOURE YVWIKN ETTT QUTWV TWV
XpnUaTooIKOVOIKWY KaraaTdoswy, pe BAon Tov EAeyxo uag. Alsvepyrioape
ToV £AeyX6 pag oGppuwva e To AieBvi Mpétuma Tng EAeykrikic. Ta Mpéruta
auTd amaiITodV V& CUPUOPQWVONACTE PE Kavoveg SeovToloyiag, Kabug Kol va
OXeOIGCOUE Kal va BIEVEPYOULE TOV £AEYXO UE OKOTTO TV amTeKTNON EUAOYNS
BIacPAAIoNG i TO £QV Ol XPNHATOOIKOVOUIKES KATAGTATEIS EiVal OTAAAQYUEVES
aTd oUCIWdN avakpifela.

O £heyxog eplAauBaver Tn dievépyeia SIadIKAcIWY yia TV aTTdKTnan
EAEYKTIKWYV TEKUNPIWY OXETIKA PE TA TEOGM KGI TI§ YVWCTOTIOINCEIS OTIC
XpnHaTtoolkovouikeg kataatdoelg. Or emieydueveg dladikaoieg Bacifovral oy
Kpion Tou eAEYKTY| TIEQIAQBAVOUEVIG TNG EKTIUNONG ToU KIvEUvou ouciidoug
QVaKPEIBEIOg TWV XPNHATOOIKOVORIKWV KOTAOTATEWY, TTou opeireTal £ite o
aTrarTn eite o€ AG80G. Kard T SIEVEPYEIQ QUTLIV TWV EKTIACEWY KIvBUvou, o



eAeyKTAG £€614dE1 TIC ECWTEPIKES DIKAEiDEG TTOU cxanovm: ME TV Karupncn Kol
gUAoyn Tapouaiaon TWY XPNUOTOOIKOVOUIKWY KATAGTAGEWY TNG amlpslag, HE
aKOTTH TO OXEMINOPS EAEYKTIKIV SI0BIKACINV KATGAANAWY YId TI TTEPIOTATEIC,
aAAG Ox1 Me oKOTTO TNV £KPEACN YVWHNG £TT TG m'ron)\aopam(ommg TV
£CWTEPIKWIV DikAeidwv Tng eTaipeiag. O EAeyxog TepiAapBdvel emriong T
afIoAGYNGH TNG KATAAANAGTNTAS TWV AOYICTIKLOV TTONTIKWV TTOU
XPNOIHOTTOIRGrKaV KOi TOU EUACYOU TwV EKTINACEWY TTOU &yIVaV aTTé TN
Sioiknorn, KoBwg Kol uﬁlo}\ovncn NG TUVOAIKAS TrapouaiacTg Twy
XPNMATOOIKOVOHIKU)Y KATAOTAOEWV.

MioTEUOUHE BT TA EAEYKTIKA TEKUNPIA TIOU £XOUHE CUYKEVTPWOEI Eiva ETTOPKI]
Kol KATGAANAQ yia Tr) BEpENiWON TNG EAEYKTIKAG HOg YVWOHNG.

Baon yia MNviopn ye EmeuAagn

1. AT Tov EAeyX0 pag Tpoékupe OTI Of POPOAOYIKES UTTOXPEWATEIS TNG
Eraipeiag dev £xouv £§€TC(UT£I atmo TI§ :popo)\ovlkég QPXES VI TIS
¥pROocI¢ Tou éAngav amd Ty 31 Asxapolou 2010 éwcg xan v 31
Acekepppiou 2015. ETncr]g, n Etonpeia dev £xer e€eTagBei amd Tig
POPOAOYIKEC APXES OXETIKG WE Ta BEpara TTou drrTovTal Tou Popou
MpoaoTiBéuevng Agiag yia TI XpROEIg Trou £Angav Tnv
31 AckepRpiou 2007 fwg kar 31 AekepBpiou 2015. Karg ouvéreia ol
QOPCAOYIKES U'rroxpauucs:g ¢ Etaipeiag Sev £Youv KaTaoTEl OPIOTIKES
i TIg ;(pf}GEIf; autéc. H Etaipeia Sev Exel TpoPei og eKTipNon TWV
TIPOOBETWY POPWV KAl TV TPOCAUEATEWY 1) Kot GAAWY ETIBApUVOEWY
TTOU TBavev va Kara)\oyloeouv o¢ peAAovTikG cpopo)\owko gAeyyo Kan
Bev £XE1 OXNUATIOE! OXETIKH) TTPOBAEYN YIG TO OKOTTG aUTS.

2. H Etaipeia éxe1 AdBel ddveia amd cuvdepévn eTalpeia Oyoug EYPQ 2.4
eKOTOppUpIa TTEPITTOU, 01 Opal XopAynaong Twv oTroiwv TepIAapBdavouy
TTPOVOUICKS ETITOKIO O€ OXEON HE TA QVTITOIXX TTOU I0XUOUV OTNV
ayopd yiol N oUVBEPEVT PEPN, OTTWG OXETIKA avaQEPETAl OTNY
onueiwon 21 i Twv XpnyoTtooikovopikwy Karaordoewv. H Etaipeia
Bev Xl UTTOAOYICEL KOl KATUXWPROE! OTIG XPNHATOOIKOVOUIKES
KataoTdoeig Ti ETITTWOEIS ord T Siagopd atroTiunong e Baon 1o
TTPaYHATIKG ETTITOKIO HE 6poug ayopds. Kard ouvémela, Bev eipacTe o€
8é0n va TPooBIoPICOULE TI TUXOV TTPOCAPHOYES TTOU OTTAITOUVTAI OTIG
XpnaTooiovopikég KatagTaoels.

3. H Etaipeia dev £xg1 oAokAnpuoel TNy Siadikagia CUHPWVIaG UTTOASITIWY
e MoTWTES TNG, OTIWG OXETIKG avagpépetan gTNV onpeiwaon 15 emi Twy
XpnHATOOIKOVOMIKWY KATOOTACEWY KAl KATA CUVETTEID DEV EINOOTE OF
Béon vo SIac@aAiooupe, Ue eDAoyn BeBaibTnTa Ty akpiBeia Tou
uTroAoirou Twv MPoUNBEUTWV Kol AOITUV UTTOXPEWTEWY.

Mvioun pe ETgUuAaln

KaTdl Tn YVWHN Hag, EKTOE aTTO TIC TIBAVEG ETTITITUICEIS TWV BEUATWY TTOU
pvnpovsuovrul othv Trapdypago «Bdon yia N'vioun pe EmipuAagn», ol
cuvnupsvsg Xpnuartooikovopikég KaraaTdaeig atreikovifouv akpiBodikaia Tnv
OIKOVOIKR Bé0n g GOLFING DEVELOPMENTS MEAETHTIKH
KATAZKEYASTIKH ANONYMH ETAIPEIA katd v 31 AskepBpiou 2015 kal

Documant ClassHication: KPMG Confidential z



Tr XPNUATOOIKOVORIKN TNG E1MiB00N KAl Tig TAHEIAKES TG POEC Yia T Xpion mou
€ANEE TNV nuEpounvia auT CUNWVA PE T Aievn Mpéruma
XpNHATOOIKOVOUIKTG Avapopdc, STTWE auTd £Xouv uioBetnBei amrd v
Eupwmaikn Evwon.

©ipara Eppaong

Xwpig va BIoTUTTGVOURE ETIQPUAAEN OTN YVWHN pag, EPICTOOE TV TPOCOX!
gog oTa €€1¢:

1. omv Znueiwon 2.3 emi Twy XpNPaTooIKoVopIKWY Katagrdoswy, 6Trou
yiveral avagopd ot Kivduvolg kai aBeBaibtnTee yia TNV KGAuyn Tou
apvnTIKoU KEQaAOiou Kivnang, yia Ti apvnTiKég AEITOUPYIKES TOEIOKES
POES, KABWG ETTIGNG KAl TG TNV TTOPEIT TOU PAKPOOIKOVOUIKOU
mepiBalAovTog oy EAMGSa. O avuTépw TTapdyovTeg GuvIoToUY
onuavIikr aBefaidtnTa via TNV opahr Guvéxion Twy dPaoTNRIOTATWY
Mg Etaupeiag.

2. omv onueiwan 22 emi Twv XpnUAaTooIKOVOPIKGY KaTaoTdoewy 6Trou
avaERETal OTI TO IBIOKTNTIOKS KABETTUIG ETT TWV OKIVHTWV Tr¢
Eraipeiag £xe1 ap@iopntnBei amd tnv OlkovopikA Eméswpnon
Beogaliag, kard Tou TTopiopaTog TRS oTroiag, £Xel KatareBel aitnon
Bepaneiac Tpog Tv AielBuvan Anudaiag Mepouciac Tou Ytroupyeioy
Oikovomkwy, amrd Ty lepd MnTpdTToAn AnunTpiddoc Kal AApupol.
TOpQuwva pe Ty Ajoiknon Tng Etaipeiag kai Toug Nopikotc mg
ZupBouhoug, n mMBavéTTa yia apvnTikA ékBaon o UTToBEaNS aUTHS
yia v ETaipeia givor oAU xaunAr|, evi oty TephTTwon auTh dev
MTTOPE] Vot eXTIPINGET €K TWV TTPOTEPWV TUXOV ETTITTTWON OTIC
Xpnuatooikovouikég Karaotdoeig.

Avagopd e1ri AMwy Nopikwy kai KavovioTikwy @gpdTwy

ErraAn@eloape Tn oup@uivia Kal TRV avTiaToixion Tou TEPIEXOHEVOU TNG
‘ExBeong Aiaxeipiong Tou AloiknTikoU ZupBouhiou e Tic CUVHUPEVES
Xpnuarooikovopikés Kataatdoeig ata mAaicia Twy opilouevwy amd TIG
diatdgeis Tou K.N. 2190/1920.

ABrva, 13 lavouapiou 2017

KPMG Opkwroi EAeykTéc A.E.
PMG Opkictoi EAsykréc A.E
Z1parnyoul Toumpa 3
153 42 Ayic Nupaokeur
EMAdg
AM ZOEA 114 dinmrTog Kdooog, Opkwtdg EAeykTrig AoyioTric

AM ZOEA 26311

Document Classification; KPMG Gonfidantial 3
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APTIUUTOOIKOVOLKEY :

Kardotaon Xpnuaiooikovoulkng O£ong

{Mood o Eupw)

ENEPIHTIKO

Mn Kukhodopolvta Eroiyeia Evepynrikoy
EVOMUOTES AKIVNTOTOLACELS

Enevb(oelg oe aklvnra

NOUREC HOKPORPODEGES AMAITHCELS

Kukhodopotvra MNepiovaiakd Eroyein
NeAdtee kel AOUMES AMOLTATELS
Tapglokd Siabfoua kaL wwoduvapa autoy

Zivoro Evepynukod

IAIA KEDAMAIA & YIIOXPEDEEIR
18eot KepdAata

MeTo}kd KepaAoo

Yrép to dpTio

AmoBepaTud

Amotehéoparta £L¢ vEOV

Iivolo 15iwv Kedahaiwy

MaxkporpdBeopeg YROYpEWOEL,

Mvew

Yroypewosl and xpnpotodotkés uodwoelg
AvaBorrdueves GOpOAOYIKES UTOXPEWOELS
ZOvoho LaKpOTPODESUIY UTLOYPEWOEWVY

BpoayunpoBcopeg Yo pewoeLs
MpounBeutég KoL ACITES UNIOXPEWOELS
YROXPEWOEL and XpNUaTod oTKES LoBwoELg
Advewn

Zlvoko BpayunpoBEouwv Yo pewoewy
Y0volo Yioxpewioewy

Iivoho I6iwv Kedohaiwy ko Yroypewoswy

Znueiwon

w

11
1

12

15
13
12

GOLFING DEVELOPMERMTS S.A.

31.12.2015 31122014  31.12.2013
4.528,58 4.899,45 5.397,07
3363636557  54.116.06538  54.055.099,03
31.846,70 31.846,70 31.846,70
33.672.740,85  54.152.811,53  54.092.342,80
264.996,97 780.851,06  1414.824.76
85.064,23 208.825,00 7.346,68
350.06,20  989.676,15 142217144
34.022.802,05  55.142.487,68  55.514.514,24
300501300  2.885.013,00  2.735.013,00
19.755.117,00  18.675.117,00 17.325.117,00
158,55 158,55 158,55
(19.862.688,61)  (3.265.095,11) {(2.031.806,53)
2.897.599,94  18.205.193,44  18.028.482,02
232312752 315712752  3.986.177,00
2880.130,50 290153890  2.897.608,18
85690441 _ 6.082992,98 _ 6.057.852,34
6.060.162,51  12.141.650,40 12.941.638,02
20.993.940,19  24.632.794,13  24.488.645,44
21.408,31 2121735 46.176,17
493110 SL63,36 95760
_ 2506503960 _ 24.70563484 _24.544.394,21
3112520211 3684729424 37.486.032,23
"T30.022.802,05  55.142.487,68 55.514.514,24

Ot EMLOUVATTTOUEVES SNUEUOOELS TTOU Tiapatideviat oTic aeAibes 12 - 46 anotedodv avamoonacto UEPOG QUTWV

WV Xpnuarooikovolikwy Kateotdeewy.

Fuarig Koquatoouovg i sde Ko stducty g 25 Acvepdofou BRAE o a1 LILAA



GOLFING DEVELOPWMIENTS 5.A.

Katéataon Zuvoikmv ELoodiLdowy

(Mooa os Evpw) Inpeiwon
MwARoeL

Kéatog nwAnBéviwy

Muwkté képdn / {Tnpieg)

‘E§oba Bloiknarg 16
Kepdn / (Tnuiec) and empétpnon akwitwy otny e0hoyn afia 17
Aowmd é€oba 18
Antotedéopata ntpo $opwv Kol XpRPUaToSoTIKGOY

OMOTEAECHATWY

Xprnpatoolkovopuka é£oda 19
Képbn / (Tnpisc) npo dopwv

Qopog elcobApartog 20

KaBapd képbn / {Inpieg) xpriong

Aoud ouvolika écodo
ZUyKEVTPWTIKG cuvolkd éc05a peTd and ¢popouc

31.12.2015 21.12.2014
5.000,00 0,00
0,00 0,00
5.000,00 0,00
(380.879,82) {195.083,83)
{20.479.699,81} 58.466,34
(9.416,90) (54.819,03)_
(20.864.996,53) (191.435,52)
(958.685,55) (1.016.711,92)
(21.823.682,07) (1.208.148,44)
5.226.088,57 {25.140,14)
(16.597.593,50}  (1.233.288,58)
. 0,00 0,00
(16.597.593,50) {1.233.288,58)

Ot emovvanTOueves INUEOELS oV napatiSeviat oTic ceAibec 12 - 46 amotedolV avarméonaoTo HEOS QUTWV

TWv XpruoaTootkovouLkwv KotaotGoewy.

TmjeT Xomueonsove sl Yare rrdects wr 24 Lrubelan 2977 3 e WA 10 T AL A
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GOLFING DEVELOPMENTS S.A.

Kardoteon Taypswakav Poav

(Moot oe Fupd) Ini 31.12.2015 31.12.2014

Aettoupyweg Spaotnpiétneg

Képdn / (Tnuieg) npo dpopwv (21.823.682,07)  {1.208.148,44)

MAéov / peiov npocapuoyéc yia:

AnooBéoeig 6 370,87 497,62

Emuétpnon ensvdutikwy akivitwy o ebioyn afia 17 20.479.699,81 (58.466,34)

NpoBAéYieig anopeiwong emopalwv anattricewy 16 77.594,88 0,00
Xpewotikoi ToKoL kal cuvadn ££oda 19 958.685,55 1.016.711,92
NAéov/ peiov mpocappoyés yia petaBoAéc Aoyaplocpwy

kedadaiov kivnong ri tou oxetiovral pe Tig Aettoupyéc

Spaotnplétnrec:

Meiwon / (avénon) anatioswy 438.259,21 633.973,70
(Meiwon) uroxpewoewv (TAnv Tpanelwv) (473.806,94) (703.466,31)

(Metov}):

Xpewotikoi tdkol kat ouvadh ££oda katafAnuéva (26.664,81) (27.056,16)

Zivoho ewgpowv / (expodiv) and Aettovoyikéc b'paa'rn,d;érmsr; (369.543,51) {345.954,01)
Enevdutikég Spaotnpudtnreg

Ayopa EVOWUATWY QKWATOROOEWY Kol EREVSUTIKGV Ty v 6 0,00 {2.500,00}
ZuvoAo eopowv (ekpowv) anéd enevbutikéc SpaotnpidtnTes 0,00 (2.500,00)
Xpnuarodotikéc Spactnpldtnreg

Ewonpateis and ekboBévia / avaindBévia Sdvewa i2 467.000,00 570.560,52
E€opAnosic Saveiwv 12 {200.000,00) 0,00
E¢odAicels umoxpewoewv amd  xpnpatoSotkés oBMoElC

(xpeoAiaota) (21.217,35) (21.028,10)
ZUVoAO glopowyv ané xpnuarodotikéc SpactnpidtnTee 245.782,65 549.932,42
KaBaph (keiwon) / (adfnon) ota tapeiaks Sie:0éoypa ket

LCOSUVALIL CUTWV XpHoNG {123.760,86) 201.478,41
Touelokd SiaBéoipe kot LooSuvapa avtwy évapéng xpriong 208.825,09 7.346,68
Tapewakd Sic:B€oa kal wesdvepa ouzmv AjEng xpriong 85.064,23 208.825,09

Ot emouvarntéueves Inuewoeis mov napatideviar ot oeAiSec 12- 46 aroteAotv avamdonaoTo UELOC QUTWY

TwV XpHUoTooKovoLtkiy KaTtaotaoewy.

Irjuteg Xenpeaeoomwove e 6 oreetiooes Uy 27 daeeplplior 20LF odpppove iy ve A A.
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GOLFiNG DEVELOPMIENTS 5.A.

1. Fevikéc IMAnpodopieg yie TNV Etaipeio

H GOLFING DEVELOPMENTS ANQNYMH MEAETHTIKH KAl KATAZKEYAZTIKH ETAIPEIA (n «Etoupseianr), £XeL okond
v ayopd, avamTugn Kot AEToupyia ZEVOBOXELaKWY ETUXEIPACEWY OF cuvepyaoia pe 61eBvelg olkoug mapoxng
££VOSOXELAKWV UTENPECILV Kat SpaotnplonoLeital anokAeloTika otnv EAAGSa.

H Etaupela éxel ouctadel xau elvan eykateotnuévn oy EAGSa, n SledBuvon tng £8pag tng KaL T KEVIPIKA
ypadeia Tng elval oty Akabnpiag 32, T.K. 108 72, ABrjva.

O kipLo¢ pétoxog Tng Etoupeiag kard 99,99% eivaw n XSCAPE Ltd pe £8pa tnv KOmpo , pe kipLo pétoxo kotd 100%
v DolphinCl Nine Ltd pe £6pa tnv Kompo, n omoia avijkel katd 100% otov Opido Dolphin Capital Investors
Limited {(“DCI"} n omola elval slonypévn otnv Evedaktkr Ayopé tou Xpnuatiotnpiouv Afuwv tou Aovbivou. OL
Xpnpatootkovoplkég Kataotdoelg tng Etaipeiag nephappdvovral otig XPNUATOOLKOVOUIKEG KATAGTAOELS TNG
Dolphin Capital investors Limited. To undhouto 0,01% tou uetoxikos keparaiov Tng Etawpsiag aviikel otov kipLo
Owovopdnouio Xapiiao.

Ot PO aEeg XPHATOOIKOVORLKEG KATAOTAGELS £EXOUY £ykplOel and to AlowknTkd ZupPouiio Tng ETaipeiag otig 2
TerccepPplov 2016 kat teEholv UTLS TNV EykpLon TG Mevikiic ZuvéAguong Twy petdywy e Etaipeiac.

Me tn ouvebpiacn g Ektaktng AutékAnTng KaBoAwrg Mrevikig ZuveAevang tnv 19n louviou 2014 EKAEXBNKE TO
ANTIKG TupBoUAle Tng Etalpeiag 1o omoio ouykpotiBnke ot owpa e TN ouvedpioon tou Alokntwol
TupRouiiou Ty 190 louviou 2014 anoteAovpevo and Toug KATwOL akpBwg avadepduevouc:

OVOLLATERUWVUHO Ofon oto AL

Dolphin Capital Investors Ltd w¢ ekpocwneitol voplpwe and

tov'Hpwg MATiddoug Mpoedpoc & AlcuBuvwy TUpBoulog
Achitng Mapivog Avtupdebpog

Avootaociouv AREELOG MéAog

Mundfg NwkdAoog Méhog

Maxuyldvvng Baoikewog Méhoc

H Bnteia Tou avwtépw Atowntiko’ ZupBouriou Arfyertnv 19.06.2019.

H Etawpeio tnv 31" Askepppiou 2015 Sev anacyoheloe mpoownikd (31 Askepfpiov 2014: 0 dropa).

DAa ta mood Rou avadEépovial MopakdTw £lval o Eupw, eKTOC av avadéperal SLadopETIKA OTI EMHEPOUG
ONUEUDOELS, KBS KaL Tuxdy Sladoponolicelg oe ool odeilovial 6E oTpoyyUAOTIOLACELS.

ety Hemrato oo v nde Mo v Ty B9 ey dpla S ot o un ADYLA 12



GOLFING DEVELOPMENTS S.A.

2. [MAciowo Xerépiiong twv XpipaTookovorkwv Kaxaotédoswy

2.1 Teviké

Ot etrioieg Xpnpatoowovopkés Kataotdaels g Etoipeiag, éxouv kataptiotel obpdwva pe ta Alebvr Mpétuna
Xpnpatoowovopikrg Avadopdg (A.N.X.A) kat Tig eppnveieg mou éxouv exSobel and v Enttpond Ateppnveldy,
omwe auTd £xouv exboBel amd to TupBovAlo AeBviv Aoylotikiv MpoTinwy kaL dnws Exouv uioBetnBel and ™mv
Eupwmaikn Evwon péxpLtnv 31.12.2015.

OL SUVNUPEVES XPNUOTOOLKOVOUIKEG KataoTdaels £xouv ouvtoxBel oUpdwva He Thv apy ToU 0TOPLKOY KGOTOUC
£KT0¢ and TG eMevBUOE O akivnta oL omoieq avampooappdlovial oe sUAoyec ofiec OF TAKTA XPOWAKA
Slaotiuara, ko pe Baon Ty apxf tng cuvéxlong tng Aetroupylag tng emxelpnongs.

o] Xpr]}mtomxovoumét;'Ku.mcrtdcaq G 31ng Askepfpiou 2015 koAdmrovior and 10 ANX.A. 1 «Mpdtn
Epapuoyn twv Atebvav Mpotdnwv Xpnuatookovopkis NMAnpodopnonc», weg oL IPWTES XpHOTOOIKOVOLIKES
Karaordaoeg ol onoieg Snplogiedovial pe Baon to A.N.X.A.

O Xpnpatookovoptkés Kataotdoels tng Etaipeiag, £xouv dnpoclevBel e ta EAAnvikd Aoylotkd Mpétuna, Srwe
QUTd fAtav oe wx0, péxpL kow TV 31.12.2014. Iuverws, T OUYKPULKG otoeio Tou 2014 (ue nuepounvia
uetaPaong tyv 1n lavovapiov 2014) enavadatunwbnkav clpdwva pe T vwoBetnBeioss v ta A.NXA.
AOYIOTIKEG OpXEG KaL AOYWOTIKEG eKTIUAOEL. {AvaAutikés TAnpodopiec yia tny MetdPacn ota AMLX.A.
napatiBevral otny Evétnta V twvy Xpnporoolkovopikmy Karaotdoswy).

Ou AoyioTikég  ToATikEG mou xpnowornouiBnkav ywa TN olviafn kai Topouclaon Twv  eTnoiwv
Xpnuatoolkovouikwy Kataotdoewy tng 31ng AekepuBpiou 2015 kat neplypddovial katwtépw, £xouv ebapuocbel
o€ OAEC TG MEPLOBOUE TIOY IEPOUOLGLOVTAL.

z.2  Xpnron eKTiUnoswv

H ouvtaén Xpnuatoowovoukwy Kataotdoswv opdwva pe ta A.NXA. anawel dmwe i Awlknon tne Erapeiog va
npoPaivel otnv Sievépyeia eTiURoEWY Kol UToBEoEwy, oL omoles ennpedlouv to URGAOUTA TwY KOvSUAlWY Tou
EvepyntikoU, tou MMadnrikod kai tng Katdotaong Iuvodwou Ewgodfparog, kafw¢ kau tn MNwotonoinon
EvbexOpevwv ARQUTACEWV KOl YMOXPEWOEWV KOTG TNV NUEPOUNVID KATAPTIONG Twv XPRHGTOOLKOVOULKGV
Kataotdoewv. Ouws, Ta Rpaypotikd anotehéopoto evéxetal va Siadépouy and autéc T exTiuioe. OL TOMEIG
nou aratotv uynAdtepou BaBpol kpion, KaBWG kaL OL TOMEl; 6mou oL umoBécel Kat EKTWAOCELS elval
ONUAVTIKEG YL TG XpNHATOOWKOVopLKEG Kataotdoelg tapouotdovial otnv naphypado "INuoaviikés AOYIOTIKEG
EKTIMNOELG Kal KpLoELS TG Aloiknong” atn Inueiwon 5.

2.3 Apxn csuvEeng tng SpactnpléTnTeg

2.3.1. Kivéuvocg HUKpOOIKOVORLKOU KOL SRLXELPNOLtkoU nepiBdAlovroc otnv EAAGSa

O egehigelg katd tnv Sudpkewa tou €roug 2015 kat oL sulntricstg o€ Bvikd kal SieBvég eninedo oxeTkd pe v
gnavefétaon twv Gpwv TOU Tipoypdppatog xpnuoatodotong tng EAAGSag, Slatnpolv T0 HaKPOOIKOVOUIKG Ko
APNHATOOIKOVOMKO TIEPLBAAAOV OTN YW EULETABANTO.

ESikdTEp KaTd TO TPWTO E§AMNVO KAl w¢ ANOTEAECHA Twv aPeBaOTATWY OO ECWTEPLKO OLKOVOMLKG
neplPdMiov kupiwg oe o1l adopd v £xBaon Twv Sampaypateloewv ™ EAANvikrg Anpokpartiag pe tnv
Evpwnaikh Emutponrn, tnv Eupwnaikn Kevtpwr) Tpdnefa kat to AleBvég Noplopatkéd Tapeio, onpewndnkav
ONUAVTIKEG EKPOEG kaTaBEcEWY and To Tpanelikd ouotnua, ol onoleg odfiynoav otnv entolr MEPLOPLOUWV GTHY
kivnon kedoiaiwv kat tpansfikis apylag n onoia avaxowwnke otig 28.6.2015 kai dujpkeoce wg Tig 19.7.2015.

Cmdezy Kpnreroc sosapucss Sensoudoeiy g 3.0 Soreabision F015 olpswys vt AL, 13



GOLFIMNG DEVELOPMENTS 5.A.

OL meploplopol otnv kivnon kedohaiwv, efakorouBolv va udlotavtal éwg v nuepopnvia eykplosws twy
XpNHOTOOWOVOMKGY KataoTdoswy ev ov erpépous Slatdfels edappoyic Toug TpOTOMOOUVIOL KATA
repimtwaon pe Ty ékSoon MpdEewv NopoBetikou Meplexopévou.

Enuthfov, Tov Mdwo tou 2016 oAokAnpwBnKe n mpwtn a§LoAdYNon ToU avwTEpw POYPEUNOTOC.

0L Sranpaypateloels Tng EMnviig Anpokpatiog yw thv kdAun Twy XpNHatoSoTikky avaykwy g EAMnviig

okovopiag oAokAnpwOnkay kaL n oxeTkr cupdwvia pe Tov Evpwnaikd Mnxaviops Ithping rou unoypadtnke

oTIC 19.8.2015 petafl Twv GAwv mpoPAEnEL TNV:

«  KSAudn Twv Xpnuotodotkmv avaykwy Tng EMAnvuais Anpokpartiag yia to pecompoBeapo Xpovikd Sidotnpa
U TRV TIPOlimOBEST UAOTIOINONG OLKOVOLLKWV METUPPUBHIEWY TIOU OVOREVETAL VX CUVBPANOLY oThY
owovok otabepdtnTa kat Budoyn avdmrugn g EAAnvikAG oovopiag.

«  AdB8zon nocot Eupw10 éwg Evpw25 Slo. yia TV KGAugn Tuxdv avaykwy avakedodalonoinong f/kal
gfuylavong Twy CTWTIKWY Lpupdtwy.

Me Bdon ta avwtépw, avapéveral étt Oo. undpEet otadiakl opadomnoinon Tou oKovopwoy neptBdiioviog oto
omoio Spactnplonoteitar n Etoupeia. E€akorouBei va undpyel aBefadtnro kabwe Sev £xel ohokAnpwdet n
af10AGYNoN Tou EAANVIKOU TIpOyPAPATog Kat uTtdpyel Tepimtwon N erBoAf véwy pHETPWVY YIot TV eRiTEVEN Tng
afloAéynong va obnyfosl oe peyokitepn Udeon. O 8log kivbuvog umdpyet kaw gdv Sev yiver kaBohou n
afordynon. H onpaviwdtepn entrriwon ywa Ty Etaupela, avadEpetal oTny ITWON TWy THWY TV AKWVATWY OTNY
EAAGSa kaL v abuvapia eEebpeong emevSutdv yia Ty oAokAiipwon g enévBuons.

AapBdvoviag exiong utt’ dgin T buon Twy Spastnplotitwy TG Etalpeiag kat Tou Quihou, kaBwC koL TNV Kotk
XPNMOTOOKOVOLUG, kaTtdotacn Tou Opfhoy, énou peydho pépog Tuy 00wV TOU RPOEPXETAL Tt TWANCEL OE
Katolkoug eEWTEPKOD, TUXGY apvnTikég eEeAifel oty EAANVKr owovopio 8ev avopévetal v eMnpedoouv
ONUAVTEKE TNV OpoAr AsLToupyla TNG oto dpeco uEAOV OXETIKA LE TNV SUvVaTGTNTO TWV NETOXWV Vo otnpifouv
owovopkd v Etaupeia . Nap’ dho autd, n Aloiknon kT Slopkag TNV KATACTAON KaL TG RBavES ERLTTWCEL
NG, TpoKeyLEvou va Slacdahioel 6TL AapuBavovtal éykapa oAa Ta avaykaio kol Suvatd pétpa kal evéEpyeleg
Vi TV EAGXLOTONOINGN TUXOV ERUTTWOEWY 0TS SpaatnploTNTEs NG Etawpeiog kot tou Opidouw otnv EAAGSL.

2.3.2. KivSuvot yla tThv Endpkela kebpakaiov Kivnang KoL TAUELOKDY POwV

Tnv 31 AexepPplou 2015, To clvoro Twv PpaxunpoBecpwy UNoxpewoswv g Etaipeiog unepBaivel to albvolo
TOU KUKAOGOPOUVIOG EVEPYNTOU Kou oL AE(Toupywés Tapelakég poég g Etaipeiog elval apvntikég kaw £tol
undpxer afepadtnta n Etoupela va pnv sivan e Bfon va amomANpwoel WEPOG Twv oupBatikwy TNg
UTIOXPEWOEWV.

Me SeSopévn v cuvexr] okovoukl otApEn and tn pnipw etapeia, n Aoiknon e Etaipeiog exupd 6t o
kivbuvog eivon TEPLOPIOMEVOG KaL wg €K TOUTOU, OL CUVNMUUEVEG XPNUOTOOLKOVOULKES KaTadatdoels xouv
eTolpaotel o Bdon tng Suvatdtnrag TN opaAg cuvéxiong Twy Spactnplotitwy tng Etaipeiac.

EmutAdov peydAo pépoc Twy PpaxunpdBecpwv unoxpedoswy adopd undhouto AngunpoBecpng unoxpéwong rou
anoppéel anmd oyopd yng katd Ta mponyoUpeva £m. Qotdéoo n Etaipeia eival oe emwowwvia pe toug
avTLIoUpPBoiAopévoug yia Ty §L1EuBETnon Tou XpEoug autol OF HETAYEVECTEPES TEPLOSOUS.

3.  Baoxég AoyloTikES MOALKES

Ot KUplec AoyloTIKEC TOALTIKEG Ttou uloBetrBniav katd T olviadn Twv ETNOLWY  XPNUOTOOLKOVOLLLKWY
KataoTdoewy TG Xprocws itou Ange v 31n AekepPpiou 2015 elval oL akoAouBeg:

Eefeien Mure oo ovegorde ionemher wng B seneiSotoy 205 aoprwva gL v A0 A 14



GOLFING DEVELOPMERTS S.A.

2.1 Népoue Aettouyiag Kot mepouoiacns KGL uetacpont §Evov vouopdtwy

(o) Asttoupvikd védumopa kal vouloua nepouoioonc.

Ta ototxeio Twy Xpnuatoowovoutkwy Kataotdoewy g Etawpelac anotipdveat HE Xp1ion TOU VORGOTOS Tou
olovopkol mepipdAhoviog péoa oto omoio n  Erapsio Asttoupyel  {Aewtoupyikd  véuopa). OL
Xpnuartoowovopukég Kataotdoeig napouaidlovion oe Eupw, mou elval 1o vopLoua Aettoupylog ¢ Etaupeiag,

{B) TuvaAlaveg KalL undlouta

OL suvahay£G o€ EEva VOPICUATO PETATPEROVTOL OTO ASLTOUPYIKS VOLLGHO BAOEL TwV LOOTLULWY TIOU UdiaTavrol
KaTd Tnv npepounvia Twv cuvoaAiaywv.

Képbn ko {npiég and cuvadhaypatikés Siadopéc oL omoiec mpokGmTOLY ard HETOTPOTI TWV YOULOUOTIKIDY
aroeiwv mou exdpdlovial o £Evo VOMLOMQ Katd tn Sudpkew e mepddou Kal katd ™V nuepounvia
Xpruatoowovopkile Béong pe TG URdpyouoceg wotwieg, kataxwpolvial oty Katdotaon IuvoRikol
Ewooénuaroc.

Ot cuvarhaypotikég Siadopéc mou MPOKGMTOUY ANG TN PETATPORN XPNHOTOOKOVOUIKEY CTOEIWY OF guAoyn
agla, kataxwpolvtal ota anoteAéopara XpAoews, evi Twy StaBeoipwy rpog nwAnon otnv Kabapr Oéan. Tuxov
QnOUTACEL, KOL UTIOXPEWOELS O §Evo vOMIOMA KATd T npepopnvie cUvtafng Twy XpNATOOLKOVO LKWV
Kataotdoewv npooappoloviar wote va aviavakhodv TG TPEXOUOES SUVEANIYMOTIKES LOOTIIES TNG neepopnviag
avadopdc.

3.% EVOWMNOTEG AKLVNTOROLROELS

Ou evowpateg  akwnronoujoel; adopoiv o AoUTd evowUOTO mAyle Ta onola eMuETpolviaL 6T KOOTOC
KTRoEWS pelov cwpeupéves anooBécets kat Tuxdv amopelwon. To kbotog Ktoews nepapBdvel GAEC T dueoa
ETUPPLITEES SamAvVES yLa TNV andKTRoN Twv Rayiwv otoelwy.

Metayevéotepeg damdveg kataxwpolvial oe eravinon g Aoyotikrg afiag Twv evowpdtwy maylwv A wg
EEXWPLOTO A0 uovov edv eivar mBavd ta peAAovtikd okovoukd odéhn va elopedcouy oty Etaupela kat to
kdotog Toug propel va emupetpnOel afdmota. To KOOTOG EMWOKEUWVY KAl CUVINPAOEWY KOTOXWPELTOL OTQ
aroteAéopota dtav mpaypotonoleltar Ol anooEoEel; Twy OTOLKEIWY TWY EVOWUATWY Tayiwy urtoAoyiovrar e
T otafepr pEBodo péoa atny whéAun {wr Toug Tou £xeL we eEAc:

- Aoudg eEomhlopdg 1-20 £tn

2.3 Enevbuaoelg og Akivnta

Axivnta Ta omola kotéxovial ylo POKPOXPOVIES EKMOOWOELS 1 ya kedoatouxikd képdn 1 kal Ta SU0
katnyoplonolouvtal w¢ Enevéiosig o Akivnta. OL Enevdioel oe Akivnta nepihapBdvouy LokTnta owdneda
kat pobwpéva pe xpnuotodotikr pioBwon uéxptl tn ddon e avéyepong g Eevedoxelaxsc eykatdotaonc.

OL enevdloelg o akivnta avayvwpifovial apytkd oTO KOOTOG, OUMREPIAQUBAVOUEVWY TWY CXETIKWY APECWY
££08wv krionc.

Metd tnv apxwi avayvwplan, ol emevSUcEl; o oxivnta avayvwpilovral os gvAoyn afla. H elioyn afia
Booifetat oe Twég mov woybouv o€ pior evepyr ayopd, avoapopdwpéves, dnou xpivetal omapaitnto, Adyw
Slxpopiv otn $pvon, v tonoBecia N NV KATACTOON TOU EKAOTOTE TEPLOUOWKOD oTolysiov. Edv autéc ot
TAnpodopieg Sev elvan Swabéoweg, te n Etoupeia sdappdlel evarhaktikés peBoSou amotipnans omuwe
npoodates TpEG o Aydtepo evepyés ayopés i mpoefddhnon tapewakwy potv. O UROAoyOPAS TG £GAOYNG
afiag yivetal kat' £rog amd aveEpTNTOUS TOTOMOLNUEVOUS EKTYINTES CUHwVA e TS o8nyiec ou exbidovral
and tnv Aebvr Emrpornt Npotdnwv Amotipnang (International Valuation Standards Committee), e onpaviiky
epnepio otnv ektipnon akwitwy otnv EMnvikr EnkpdreLn.

Sumns Negraroousnvapids Novovovlerg wr D2 dekspuSoalou 2015 ot s v AILNA. 15



GOLFING DEVELOPMENTS S.A.

O1 enevBUaEeLC ae akivnTa Tou aflomololvTal TEPaLTEpw yia cuvexl{opevn Xprion we enevdlioeg ae akivata, 1
yLa Ta ontola n ayopd éxet sEeAixBel oe AydTepo evepyr), cuvexl{ovy va omotiudvtal otnv edioyn aia.

H s0loyn ofia twv enevblioewy oe akivrta amewovilet, petafd dAhwv, éooda amd evoikwe ulotdpevy
HWOOMoEWY KoL TapaSoyEG OXETKG pE Ta é0oda amd evoikia ard ueAAOVILKEG pOBWOEL, UTY TO dwg Twv
TPEXOLOWV GUVBNKWY TIOU oXUOUV TNV ayopd.

H ebloyn ofia emiong oviwatpomuife, o Tnapopow  Pdon, onowdAnote  Tapewkr  eKpory
(cupnepAapBavopévwy TANPWHKY EVolkiwy Kat GAAwv ekpowv) mou Ba ftav avopevopevn, ano xade akivato.
Oplopéves b aQUTES TIG EKPOEG avayvwpifovial wg uroxpéwon, v GAAEG EKPOES, cupmEpAaBavouévwy
EVOEXOHEVWV TANPWHGV EVOLKiWY, SEV avayvwpL{ovVIoL OTIG DIKOVORLKEG KATAOTAOEL,.

Mo oxomoUc ouvinpntkétntag n pébobog mou cuviBuwg ertAéyeTal yia TNV anoTiunon Twv aKwitwy g
Etaupeiog Aappdvel umddn tng téoo ayopales Tpég (tpéxouoes afleg akwrtwy) pe fdon Tg OUYKPITIKEG afleg
600 kot tnv ebAoyn afia mou mpokUmtEL and v péBodo mpoefddAnang Tapelakwy powv. H Baplnta petadd
Twy SU0 MEBGSWY EméyeTal pe emayyeApaTikd KputAple and tov avefdpmto extiunti, avéAoya pe TIg
OUVBIKESG TNG ayopdg.

H néBobocg mou yprowonouidnke eivaw N pébodog poefdPAnoNG TapeElak®Y POWV ya Ty Teploxy ue adeie
PERPO kait yta To. undAoua axivita n pé6odog Twv CUYKPLTIKWY OToElwY TNG ayopag.

Metayevéotepeg Samdves npootifevial oty Aoywotuk afia tou akwhtou pévo 6tav eivar mbavdv dom
HEAAOVTLKG OLKOVOLLKE. 0déAN, mou oxetifovial pe To ev Adyw akivito, Oa ewwpeboouv otny Etapeio kalétita
OYETIKA KGOTN propolv va petpnBolyv afdmota. Ta £§oba emblopBuicewy kal ouvinpriogwy empapivouy Ta
AMOTEAEGUOTE TNG XPrIONG KATA TNV ORI L0l TPayLOTONOLOUVIGL

Metafolég oTig eAoyeg afieg kataywpoUvTaL oTa amoTEAESUATA XPAONG.

3.4 NilcOwoerg

3.4.1 FEraipein we ptodwric — xpnuaroSotikés piodwoeig

To TeeploUsLaKS oTolXeia mov Katéyovial ota mAaiow piag xpnpatoSoTikig KicBwaong, oty omnoia n Etaupsia
Aewtoupyel wG ULOBWTACG, avayvwpllovial wg neploudiaxd otoeia Tng Etawpeiag. H apxyir avayviwplon yivetat
otnv evloyn afla Toug f e’ doov auth eival pwkpotepn, otnv ropoloa ofio Twv EAGXOTWY KATEBOAWY
HIOBWUATWY TNG OXETIKAS oUpBaons, dnwg autég £xouy oplotel katd Tnv nuepopnvia évapfng e picBwong. H
avtioTown unoypéwaon Ipog Tov ekULeBwTH cupneplaupavetal oty Katdotaon Xpnpatoolkovoukn Oéong oto
«YTOXPEWOEL, GMO XPNUATOBOTIKEG MoBmoeg». MetayevEotepa Ta akivnta emETplouvIal o gvdoyn afia
avaioya pE TV Katnyopia otnv onola avikouv.

OL kataPoréc pwbwpdtwy Swywplloviar oe kdo10¢ Ypnpatodémong ket o8 pelwon NG UROXPEWONG TNG
Higbwong étoL wate vo enteuxBel pla otaBepr, meplobikh emPBapuvon and TOKOUG OTO EVANOUEVOV UTOAOLRO
e unoxpéwong. To kdotog xpnuarodotnong emPaplvet ansubelag Ta anoteAéopota ekt edv unopel va
kepaAorononBel oe NEPTRICELS Mayiwy 6rwg tpoBAénetar and Ta oxeTkd A.N.X.A. H Etawpsia £xeL ouvdiet
pakpoxpovies cupBaocelg pioBwaong edadikwv EKTACEWY TOU €X0uv XapaxtneoBel wg XPNHOTOOKOVOULKES.
TOpubwva pe Ty ToAwua} Tou Opidou DCI ot pakpoxpdvies MoBWOELS eBadIKWY EXTATEWY XXPaKTNPI{OVIOL WG
xphpatoSotikég 6Tay mAnpolvial ol katwBi npoinobéaelg

a. ot kivBuvol kat ta odEAN ou Slatnpolviat ord tov ekpobwTh péow tng unoAswpatikic aflag g yng oty
AAEN T pioBwong Sev elvan onpavikd dtav EMUETpWVIAL Katd TV évapgn e pioBwang

B. H ebAoyn afia Tng yng cupmintel pe tnv nopoloa afla Tng eAdxiotng kataBoAng poBuwpdtwy.
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O lwoBwoels yng, pwv tnv katdragn Toug we xpnuoamodotiké kplvoval kand nepitwan kat pe Bdan toug dpoug
nou SEnouv TNy k&Be oOpBach

Ta kedoAatonoinBévia piobwpéva mdyw anoofévovral pe faon tn Swdpkela tng wdélung lwhic oug, av
adopolv KTAPLY, EVEW KOTA TOKTA Xpovikd Swacthpata empeTpiétal othv eVAoyn afio, To cOVOAO Twv aKIVATWY,
amod cvel@PTNTOLS EKTULNTEC.

3.4.2 Eraipeia we podwtic — AEITOUpYIKES HoFWOEL

MwoBwoelg onou ouolwdwg ol kivbuvol xat aviapoPés g Wwoknoiag Swxtnpolvial and tov ekpigdwrr
TaflvopouvTal w¢ Asttoupylkeég pobBwoslg.  Ta £oSa Twv Aswtoupylkwy pwbwoswy avoayvwpiloviat oto
anoteAéopata xpong ovaroywd katd ™ Sudpkeln g picBwong kat mepapPdvouv TUXOV KOOTOC
QNOKQTAOTACNS TOU aKwAToU eddoov autd npofiénstal and th aupfoocn picbBwonc.

3.4.3 Eroupeio we expiiodwuic — Asitovpyikéc piodios

Itig neputtwoelg Astoupylkwv peBwoewy, Rov n Etalpeia Astoupyel we expobwrnc, 1o pobwpévo ndyo
napakoAouBeital wg otoeio Evepyntikol. To mocd twv PoSwHdTwy, TOL avToTololv otn XpAch Tou
pmoBwpévou naylou, avayvwpiletal we £0060, e tn pEBodo tou Souhsupévou.

3.5 Anojceiwon afiag un XprIMATOOLKOVOHRIKWY NEPLOVCIOKWY OTOLXEIWY

To meplouoLaKd oToLyeia mou anooBEvovial, URGKEWVTOL OE EAEyyo amopeiwong tng afiag toug oTav LRAPXOUV
eveifelg oTL n hoyiotki afio Toug dev Ba avaxtnGel. H avakiowun afio sival n peyoiltepn afice petafl
evhoyne aflag mwAnong Tou meplousiakol otoelou f TNG HovAdag SnOLRYIRG TOUELOKUV pOWY LLEUBILEVNG HE
TO QIAITOULEVO YIA TNV TWANOT KOOTOG KoL agiag Adyw Xpriong.

H avakrriown afia npooopiletal o eninedo sfaToUKEUPEVOU EPLOVOIAKOU OTOLKEIOU EKTOG 4 TO TLEPLOUCIGKG
oroeio autd Sev mapdyel TapElakés Eloposc oL onoleg va elval avefdptntes amd auTEC AAAWY TTEPLOLOLOKWY
ototeiwv ) opdbag neplouciakuv otoyelwy. Otav n Aoyiotkn afla evag nepoucLakol ototyetou unepPaivel to
avaktioylo mocd tou, Tote Bewpeital 6Tt n afio tou €yl amopeiwBel koL mpooapudleTar ote UYOCG TOu
avaktiowou mogol Tou. H afia Adyw xpriong umoloyiletal we N mapouoa agiot TV EXTLDMEVWY HEAAOVTIKMOV
TOUELOKWY POWV Xpnoldorowivtas éva mpo ¢opou erttdko npoefddAnong 1o omolo aviavakAd Tp£Xouoe(
EXTIHAOELS TNG XPOVIKNG afiag Tou ¥PAMOTOS Kol TOUG KvdUvoug ou OXETIIOVIOL HE TO CUYKEKPLUEVO TIEPIOUCLAKS
otoelo. H edhoyn afia mwAnong {(Uetd v adaipeon twv ef66wv nwWAnong) npoodlopiletat PaoeL g, kaTd
nepimtwaon, edoppoyic evog poviédou amotipnong. Ot {npieg amousiwong amd cuveylopevn Aewoupyla
avayvwpifovral ota amoteAéopata yprong. e KABe nuepopnvia Katdotaong Xpnpatoowwovoukng O£gng
efetdleton 10 Katd ndoo npisc anopsiwong mou eiyav avayvwplotel oto mapeABov udiotavion mAéov 1) £xouv
pewBel. Edv umdpyouv TéToleg evBeifel;, MpayLATONOLE{THL EROVATIPOCSIOPIONOG TOU OVAKTHOLLOU MoGoU TOU
NepLOUOLAKOU aTolxelov. Znpieg anopelwong ot oroieg éxouy avayvwplotel oto napeABdv, avtihoyilovial pdvo o
neplmtwon Omou undpyouv oANOYEG OTIC EKTLMACEL TOU YpnowlomouiBnkav ya Tov TPoodloplopd tou
AVaKTHGLLOU ROV and Ty avayvwpLon ng teAeutaiog Inpiag anoueiwong,.

To auEnpévo UTOAOUTO TOU MEPLOUOLEKOU GTOLXELOU IOU MPOKUMTEL amd Tov avTIAoyLopo g {nplog anopeiwong,
Sev urnopel va unepPaivel to untdAouto riou Ba eixe rpoodroplotel (peiov anoopéocelg), £dv n Inuia aropeiwong
dev elye avayvwplotel oto mapeABov. O aviAoyopdg TG anopeiwong avayvwpiletal ot anoteAéopata Xprong
EKTOC EGV TO OUYKEKPLUEVO TIEPLOUCIOKG oToelo amoTipdrtar ge ebloyeg afieg, omote o avilhoyopds
QVTIHETWRI{ETOL Wg avénon g RdN avayvwplopévng unepagiog evw LETE ToV aviAoYLOUO, oL QROoBECELg TOu
CUYKEKPLIEVOU FEPLOUCLOKOD otolyeiov npocapuoloviar wote 1o avabewpnpévo undhouto (peiov tnv
vreoheyipatik  afla) va empepotel odnooe oto péhdov Baoel tng umoAewmdpevng wdéhung Lwhg Tou
TEPLOUOLOKOD oToLKEiou.
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2.6 ErevBUOELC KO GAAG XPNHOTOOLKOVOLILKA GTOLYELR

To oUVOAD TWV XPMOTOOKOVOMKAY Hécwy adopouv otoela mou anotywvtal oto avandofeoto kéotog. H
Awoiknon npoobiopilel Tnv tafvépnon kord Thv apyk avayvwplon kal enavefetdiel my tafvopnon oe kdbe
nuepounvia Snpooicvong. H Etoupeia dev KOTEXEL Tapdywya.

Ta XpNMOTOOLKOVOLKA OTOWXELR Tou EVEpYNTIKOU Ta§IVOLOUVTaL oTnV KaTnyopia Sdveta Kot OaLTroe Ta omnoia
QROTLMOVTAL 0TO AvanéoBEoTa KAOTOG fie TN uéBodo ToU TPAYPATIKOU EMLTOKIOU Kot TTEPRACUBAVEL TOUG TEAdTES
KoL AOUEC amatrioelg Kabwe Ko Ta Tapewakd S1aBéoipa Kot LoodUvaU duTwV.

3.6.1 Nekdrteg Ko AOUTES CTCUTHCEL,

NepAaEPAVEL N TTRPAYWYA XpNUOTOCIKOVOULKE Tieplovotakd ototyela pe mdyleg i mpoodoplopéveg MAnpwués,
ta onola Sev Swumpaypatevovial oe evepyéG ayopéc koL dev umdpxel mpdBeon MWANONG autwv.
Nephappdvovial oto kukhodopolv evepynTikd OAC T OYETIKA XPNHATOOLKOVOLLKE OTOIXEL, EKTOGC amd ekeiva
e AAEELC peyahltepeg Twv 12 pnviv and tnv nuepopnvia tng avadopds. Ta teheutaia cupnepauBdvovtal
ota pun kukhodopolvia MEPLOVALOKA oTowxELa.

Ol EPTOPLKES AMAITACELS avayvwpi{ovtal apxkd otnv ebAoyn agio TOUG Kol PETOYEVECTEPA QMOTULWVTOL OTO
avanéoBeoto kOOTOC Je T péBodo Tou mpaypatikol emtoxlou, EKTog edv To anotéAecpa tng tpoefddpAnong Sev
elval onpovtkd, pewpévo pe tuxdv Inud anopeiwang. H {nud anopesiwong yia TG EUNOPIKEG ANALTHOELS
Snuoupyeitol dtav undpyel avtikeueviky vBelfn otL n Exawpela Sev elvar oe Béon va ewonpdbel dAa ta nood
Twv anaTioswy Le Pdon toug cupfatikols 6pous.

Sofapd npofAipata Tou avtuioupBoaAAdievou, n TBavOTNTE XPEOKOMIAG N OWovoukr} avadlopydvwon Kal n
aSuvapio TaxTmy mAnpwpwy Bewpotvrol evdeifelg dtL n anaitnon éxel anouewlel. To nood g npdBAePng
anopeiwong eivar n Swadopd petagd g AoyloTkig afiag Twy amauTAcEWY KoL TNG Mapovoog atiog twv
EKTIUWHEVWY HEAOVTIKGV TAPELOKWDY powv, TPoefodAnuévn LE TO TIPOYLOTIKO ENITOKLO, KOL KaTayWpETal we
££080 ot anotsAéopara TG Xprons.

3.6.2 Tapslakd StaBéotua Kol 16oSUVapa QUTWY

Ta Tapswakd Awbdéoa kot looSivapa Auvtdv meplapBdvouv ta Petpntd, T katabéoelg dPews Kol Tig
npoBeclaKES KaTaBECE £we TPLY Mnvv. H amotipnon twv otoelwy autwv yivetal oto avanéofeoto
KAoTOoC,.

3.6.3 Advela

Ta SGvewr KaTaywpolvTan opxikd oto kdetog, 1o onoilo avravarhd tnv ebdoyn afio tou And8évrog mogod,
HELWHEVO HE Ta TUXOV dpueca £EoSa yia Ty Tpaypatoroinan tng cuvalAayrg. METOYEVECTEPQ OTOTUUWVTOL OTO
avandoPeoto kdotog Pdoel tng ueBdSou Tou npaypaTikold emtokiou. Tuxov Sladopd petadl Tou ewonpayBéviog
nocol {kaBapd and oxetkd £€oba) kau g afing e£6dAnong avayvwpiletal ota anoteAéopara Katd Ny
Budpketa Tou Savelopol Bdoer thg peBodou tou npaypatkold entokioy.

Ta SAvela TafwopouvTaL we PpaxunpdBeales UTIOXPEWOELS EKTOG Qv N ETaupEeia £xet TO dikaiwpa va avaBdiel
TNV £€0dAnon TG uToXpEwong yia TouAdYLoTOV 12 PAVEG amd TRV NHEPOUNVIA TNE XPNUATOOLKOVOUIKIG Béan.

3.6.4 MpounBeuTEC Kol AOUTEG UNTOYPEWGCELG

Itnv Katnyopia outh evtdocovral KUplwe oL GUPPATIKEG UTIOXPEWOELS TROG TPITOUE KOL UTIOXPEWTEL; TIPOG TO
Anpdoie. H apxikd karoywpnon yivetal otnv ebhoyn afia g UMOXPEWGCNG KOL METAYEVEOTEQT OTO QVATIOOPECTO
k6otog. OL Mpopndeutée kol AOUTEG UMOXPEWOELS TA§LVOUOUVTAL WG BPaxUNpOBECUEG UTIOXPEWOELG EKTOG EQV N
Etoupela éxeL 1o Swalwpa va avaBdAel v e£0dpAnon tng umoypéwaong ywa TouvAdyiotov 12 priveg and tnv
nUepounvio tng avagopdc.
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3.7 MopoxEg ato npoowmnikd/ Mpoypdupcte Kadoplopévwy swcdopiiv

Eva pdypapua KaBoplopévuy mapoymy opiletal w¢ To Tipdypappa pe to onolo n Etawela avaiapBdver Tov
avaloyloTIkO kivBuvo pe Bdon Suapopeg mapapétpouc onwe, n nAwia, Ta ém npoinnpeosiag, f o WoBC, Kat
GUVETWG N UTLOXPEWOT) VT KATABGAEL 0TO TPOCWILKS TOL amoxwpet TIG mpoPAendpeves mapoyéc.

H Etawpeia katd t xprion 2015 kai ta mponyobpeva étn Sev avayvwploe npoPALdielc ya mapoxéc oto
TPOGWIUKG QIO TPOYPAHUATe KABOPLOHEVIY FOPOXAY Adyw [N URapéng mpoowikoU.

3.8 Kootog Saveropol

Ta k6oTn SaveloHOU KOTaXWPOUVIOL oTa OROTENEGPATA e NV paypatonoine toug pe Bdon TG oxetkéc
ovuBdoet pe m péboSo tou mpoayparikod entokiou. To kdatog Savelopot mou adopd KATHOKEVAOTLKT
nepiodo Sev kedpahatonoieitan Adyw TG amotipnong tou TIEPLOVCLaKOU otolxelou oe Tpéxouoes afiec.

3.9 ®dpog ercodnpatos (Tpéxwv kat AvaBaAAdpevoc)

Tpéxwv ¢dpog e1o0b1jLarog

H Samdvn yw tpéxovia ¢pdpo ewwodrparog nephapPdvel 1o ddpo ewwodhipatog mou TPOKUTTTEL PBdoeL Twv
kepdwy g Eraipeiag 6rwg avapopduwvovtal oTig GopeAOVIKES STADOE kaSwce koL mpopAdyer via tpdobetoug
pépou; koL Tpocaughoel; yu avéAeykteq dopoloyilkd XpAsEl, Kol unoloyiletal cOppwva PE TOug
BeopoBetnuévoug 1 ouciaoTikd BeopoBetnpévous dopohoyikoliq GUVTEETTES KaTd Thv nUepounvio katdptiong
THG XPrLaTooKOVOLLK G OEanc.

Avapoailopsvos bopog eLcodfartog

O avaBaAléuevog $opog el008NHATOG UTIOAOYITETAL XpNotuoToOUIVTaS T péBoS0 TNG UMOXPEWONG OF OAEC TG
TPOcWPIVEG Sladopeg Katd TNV Nuepopnvia GUVIGENG TwWV XPnUATOOWKOVOUWKGDY KoTaoTdoswy petafl g
doporoyikri Bdong kat g AOYIOTIKAS afiag Twv MEPOUCIEKWY OTOXELWY KoL UNOXPEWOoEWV. AvaBoAAduEVEg
dopoloywés uToxpewsEl; avayvwpilovial yia GAeg TIC POpoAoyntées TPOoWPWEC SLadOpEC EKTOC EQV N
uToxpEwen v avaBoAidpevous Gpopous elcodipaTog TpokOmTEL and TNV apykr avayvwpon unepatiag f tny
QPXIKF QvayvmpLon evog oTOLEIOU TOU EvepyNToU f maBnTikod ot Wia cuvaAAayn, n omoia Sev eival cuvévwaon
ETAUPEWDV KaL kAT TV oTypr tng ouvarhayris Sev emnpedlel oUTe T0 AoyLOTIKG KépSOC oUTE TO doporoyntio
képbog N {nuta. Avaparrdpeves dopoloyikés anairioel; avayvwplfovtar yia GAsg TG EXTUTTOLEVEG NPOCWPLVEC
Sladopés kat petadepopeves Gopoloyixég anartioels kat dopoloyiké Inpise, oto Padué mou ivon mbavéd 6t Ba
uniépxeL SlaBéoyio doporoyntéo képbog to omolo Ba xpnowonownBel fvavtl Twv EKTEUTTOUEVWY TIPOCWPIVIOV
dladopwv kaw Twv PETAPEPSUEVIV QXPNOLUOTOINTWY GOPOAOYIKIV QAROUTHCEWY KaL TWV AYPNOLIOTIOLTTWY
$oporoykwy {nuwv. Aev avayvwpiletar avaBaAhéuevn dopodoyiki amaitnon owv mepintwon Tou auTi
TIPOKUTITEL ORG Ty apxiki} avayviplon ototxetou Tou evepyntkoU ff Tou wadnTikod oe o cuvahAayr Tou Sev
anotelel ouvévwon etaupewv Kat ) oty Tng ouvaldayrg Sev emnpedier olte 10 Aoyiotikd képbog olte To
dopoloyntéo képSog i Inuia. O avaParrdpeve GOPOAOYIKEG OOTAUTAGEL EMOVEKTUGVIOL OF K&OE nuepopnvia
KQTAPTLONG TNG XpNUOTOOWOVOLKG BEoNG KaL pewvovtal oto BabBud mov Sev Bewpeitar mbavé ot B unapéouy
apkeTd popoloynTéa KEPSN Evavit Twv onoiwv PEPOG 1 To GUVOAO TWY CTAITAOEWY o avapaiiopevoug Gpdpouc
eloodportog pmopel va xpnoyomownBei. O1 avoBodAdpeve PopoRoyiKES GROUTAOEL KoL UTTOXPEWCOELS
urtohoyiloval pe Bdon toug dopoloyikols ouvteAeotés ov avapévetal va eival ot LoX0 Tt Xpron Tou n anaitnen
Ba avakmnBel N n umoxpéwon Ba TaktorownBel, kat Paocifoviar otoug Gopohoylkols cuVTEAESTEC (Kol
dopoloyois voupoug) mou elvar oe woxU i éxouv BeopoBetnBel kawd v nuepopnvia kotdpTione e
Xpnportootkovopuris ©€one. O ¢dpog elgodiparog mov oxetifetal pe orowyeia Ta onoia éxouv avayvwploBel ar’
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guBeiag ota Aoutd cuvolikd swoodhpata kataywpsital an’ eudeiag ota Aoutd cUVOAKA 1008 AT KaL OXL OTNy
Kotdotaon AMoTeAeoudTwY.

2.10 Avayvwpion 068wy

Ta écola Aoyilovtal os Ssbouvdsupévn Bdon kol pdvo Otav mBoavoloyeltal OTL Ta owovoukd odéhn nou
ouvSéovtal [E T cuvadlayn Oa elopeloouy aTnv emEipnan.

3.11 NpoPiéberg yia KwwdlOvoug Ko £§080, £vSEXOMEVEG UNOHPEWOELS KoL EVEEXONEVEC
XTOLTHOELS

MpoBriéer; avayvwpilovtal otav n Etatpeic €xel mapouosg volkég, PBaoel cuUpPBAsEwWy 1] TEKMULPOMEVEC
UTIOXPEWTELS WG AMOTEAEGLN MAPEADOVTWY YeyovOTwY, Elval mBavi n ekkaBapLon Toug PECW EKPOWV TOPWY Kat
N extipnon tou axplBoig noool tng unoxpéwong pnopel va rpaypoatonownBel pe aflomotia. Ou npofALdeaig
ETLOKOTIOUVTOL KOTd Tnv nuepopnvia oldviagng twv Xpnuatoowovoukwy Kataotdoswy Kal npooappdlovral
TIPOKELMEVOU VA avTOvaKAOUV Trv napovoa afla tng Samrdvng nou avapévetal va analtndel yua tn dleubétnon
NG UNOXPEWANG. O EVOEXOMEVES UTIOXPEWOELS Sev avayvwpifoviol otic XpnULAaTooIKOVORLKES KaTaoTdoelc aAid
YVWOTOMOLOUVTAL, EKTOC edv n rbavétnta ekpowv MOPWV OL OMOLOL EVOWUATWVOUY OLKOVOULIKA odEéAn eival
gAdiotn. O evBeyoueveg amauthoell Gev avayvwpilovial otg Xpnporoowovopkes Kataotdosic ald
YVWOTOMOLOUVTOL EGOGOV N ELOPOT OLKOVOULKWY 0dgAwy Elvar mbowvr].

2.12  AAAGyES AOYLOTLKWV TOALTIKWYV KOIL YVWOTOTIOLOELS

O Moywomikég apxég mou €xeL  akohouBrioel n Etaipeia ywa tn olviafn twv Tiowv XpnpotooKOVOUKWY
Katootdoewv éxouv edoappoatel Pe ouvénela ot Xprioglg 2014 kal 2015, adod AndBolv unoyn oL akoAovBeg
TPOMOMOUICEL MPOTUMWY oL ORoteg ekdOONKav amd 1o ZupPouio AlEBvav Aoylotikwv Mpotunwv {IASB),
vioBetnBnkav and trv Eupunaikr Evwon kal edapudotnkay and 1.1.2015:

» Tpomomoinon Tou AleBvols Aoylotikol [Mpotdmou 19 «Mapoxéq oE epyalopévoucy: YROXPEWOEL
kaBoplopévwy napoywv: Elodopéc epyalopévmv (Kavoviopdg 2015/29/17.12.2014).

Tnv 21.11.2013, 1o ZupPolio twv AleBviv Aoyotikwy Npotinwy e§éSwae tpomonoinon oto AAMN 19 pe v
onoia METaAAAETaL 0 AOYLOTIKOS XELPLOMOG Twy OXETW(OMEVWY HE Ty Tapoxy uvnnpeciag ewodopiv nou Sev
g€aptwvral and tov apdud twy ety urnpeoiag. Napadeiypota twy ewopopwv mou eivol ave§dptnteg and ta
£tn unnpeciog mepiapfdvouv autég ou anotehouv otabepd mocootd Tou poBol tou epyafopdvou 1 fva
otafepd mood o OAn tn Sukpkel TG mepldbou amaoyOAnong i £va MOGO OXETIKG WE TV nAwia Tou
epyalopévou. Me tnv tpomonoinon n ovidtnra SOvartal va emhéfet gite va Aoylotwonoujoel T ev Adyw
elopopéc we pelwon tou kdotoug amaoyoinong (service cost) tnv mepiodo koxd tnv omoia oL axeTdpevec
unnpeoieg mapgxoviol {oav va npdkeral SnAadn ywa Bpayunpdleoun napoyn npog toug epyalopévouc) i va
efakohouBsi, 6TWG KAL TPV, VL TIC KATTAVEUEL OTQ ETN OMOoXOANOHC.

H uoBétnon tng avwtépw Tpononoinong dev eiye enintwon otig Xpnpatoolkovouikég Kataotdoelg g
Eroipeiac.

. BzAtuwoslg AieBviv Aoyustkwv Mpotinwy:
- %0kA0g 2010-2012 (Kavoviopdg 2015/28/17.12.2014)
- KUOxhof 2011-2013 (Kavoviopoc 1361/18.12.2014)

Ita mMAiow TOU TMPOYPAUMATOC TwV eTRoWWV PeATiwoewy twyv AteBvwv Aoylotikwv Mpotinwy, to ZupPfodio
ef€bwoe, tnv 12.12.2013, pun enziyouoes aAAd aropaltnTeg TPOMONOLOELS 08 EMUEPOLE TPOTUTIC.

Soponiee Mpopaon sixevopiyes Karnoviaste tho 31 Azkzp@nion 2015 odupuval 12 v LA, 20



GOLFING DEVELOPMENTS S.A.

H vioBémmon twv avwiépw tpomomoujoewv amd thv Etapeia Sev avapévetar va €xev enlmtwon ot

Xpnporoolkovokég Kataotdoel tng Etawpeiag.

Extéc twv mpotimwv mou avadépBnkav avwiépw, n Evpwmaikq Evwon éxel uloBetrioet TiC KOTWTEPL

TPOTONOUNCELS TIPOTUTIWY twv omolwy N ebappoyr eivor UTLOXPEWTIKN yia Xprioelg pe evapén petd v 1.1.2016

kaw Sev £xouv edapplootel mpdwpa and v Etatpeia.

* Tpomomoinon tou AlgBvoic¢ Mpotumou Xpnuoatoowovouikric Mnpodoprioews 11 «IxApaTa umd Kowsd
€Xeyxon: AoyLoTIKOG XEWPIOUAE ANOKTNONG CUMMETOXWY O GXAMOTA UNO kowr} Spaoctnpotnta (Kavovioudc
2015/2173/24.11.2015)

loyGel yia xprioeLg e évaptn 1.1.2016

Tnv 6.5.2014, 1o ZupPolho Twv AleBviv Aoyiotikuv Mpotinwv efé6woe Tpomonoinon ato AMXM 11 pe v

onola anooadpnvifeL 6t o amokTwV oupusToxh ce éva oxfua umnd Kowr| dpactnpudtnta, to onoio cuviotd

enyeipnon (oUudbwva pe to ANXM 3), Ba npénet v edapudlel ONeG TLG OXETIKES APXEQ YL TO AOYIOTIKG XELDWOMS

TWV CUVEVWOEWY Tou AMNXIM 3 KaB®E Kat Twv GAAWY MPOTONWY EKTAC oed EKEIVEG TIG apXEG 0L OMoleC épyovral o

avtiBeon pe o ANXMN 11. EnutAéov, 0 amoKtv T cuppetoxy Ba mpoPaivet oug anatoUueve YVWOTOROU|CELS

chupwva pe to ANXN 3 kot Ta Aomd oxeTkd mpdtuna. Auté Lox0Et TO00 KaTd TNV aROKTNON TNG aPXLKAC

OUMHETOXNC OO0 KaL yia KABe emupdoBETn CUNMETOXN OF oXfjuaTa URd Kown Spaompdtnta mov cuviotolv

enyeipnon.

H uvwbéénon tng avwrépw tpomomoinong amd tnv Etaweia Sev QVOUEVETOL va £XEL ENMIMTWON OTL

XpNATOOKOVOUIKESG TNG KoanaoTdosL,.

@  Tpomomoinon tou AleBvoig Aoylotikod Mpotbrou 1 «Mapousioon Xpnuotoowovolkwy Katootdoswy»:
Npwrofioudia yvwotonolicewy (Kavovioudg 2015/2406/18.12.2015)

loxUeL ywa xpioels e évapén 1.1.2016

Tnv 18.12.2014 to ZupPoudio twv ABviy Aoyiotwv Mpotdnwv  Snpocieuce Tpononoinon oto AAN 1 ota

mhaicla Tou £pyou mou €xet avoAdPBet yia va avaAloel Tig SuvatdTntee BeAtiwong Twy YWwoTonotogwy ot

Xpnuatoowovopikég Kataotdoeis mou ouvtdcoovtal Baoel Twv AMXM (Disclosure initiative). OL KUPLOTEPEC Qb

TG TpoTONo oL ouvolifovral ota akdAouBa:

*  Katopyeltal o TEPLopLopdE TG GUVOTTIKIG APOUGLUOTG TWY ACYLOTIKWY apytv,

= Blevkpwifetal 6TL aKOMN KAl £4V KATOLA MPGTUNA OTOUTOUY CUYKEKDLUEVEC YVWOTOMOLACELS WG EAGYLOTES yidt
™ cuppdpdwon pe ta AMXM, pic oveéTnta Swowoltat va pnv Tig mapaBéoel sdv autég Bewpolviar
aofpovies. Ermpdobeta, edv oL mAnpodopiec mou amaltodvral and ta eMmpépoug mpotuma Sev eivan
ETAPKELS yia TV Kotavénon tg enidpaong Twy ouvalhaywv, T0Te n ovidtnta evééxetal va xpetdleTan va
npooBéoel enUTAEov YVWOTOTIOLAOELS,

» anooadnviletal 6T oL ypappég mou opifouv Ta AMXN 61t mpénet va nepapBavovtaL oTov LOOAOYLONG Kol

ota anotehéopara dev elvol MEPLOPLOTIKEG ko OTL yl T ev Adyw KovSUAw n Etoupeio topel va

TOPoVGIATEL MEPAITEPW QVANUON O YPOpUES, TITAOUG KO UTTOOMASEC,

Steukpwiletar otL otnv Katdotaon ZuvoAwoU Amotedéopatog, n avohoyie picg Etalpetag ota Aowmd

anoteAéopara mou kataywpolvialr ancubeiag otnv kaBaph 8on ouyyeviv kol Kowonpafiwy Tou

gvoroLoyvral pe tn péBodo tng kabapric Oéong npéneL va Slakpivetac

- Og ood nou Sev avartafvopoUvral otnv Katdotaon AMOTEAEGHATWY KL

- 0t nood nou avatafivopolvial otnv Katdotaon AROTEAEOpATWY,

= dleukpwifetal 6T oto rpoTUNo Sev opiletal ouykexpLugvn GEPE Tapouciaons TwWV GNUEWoEWY KoL dTL
kaBe Etawpeia odeider va Beomicel éva guomuatikd Tpdmo mapouciaong AapBdvovtac uméPn v
KATavOnon KaL T CUYKPLOLUGTNTO Twv XpNUATOOKOVOMKWY TNS KATOoTAaewy,

(]

H Etaupeia efetddel Tig emmTwoets mou Ba €xeL n vwBETNoN ™G ev Adyw Tpomonoinong oTtg XpNpatooKOVOpIKES
¢ Kataotdoelc.

Exjoies Xonpraronaovaus it Seraanlory tyg 31 Ace cpdnisu 2008 oipoersr o vy £0LXA. 21
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s Tponomnoinon tou AteBvolg Aoylotikol MpoTinou 16 «EvoWwHateg AKLVATOTOLACELGY Kol Tou AlEBvoig
Aoylotikot MpotUmou 38 «Avha Meploucioka Irowyela»: Anocadrvion Twv anodektwy LeBodwv andoBeong
{Kavoviopdg 2015/2231/2.12.2015).

lox0eL yua xpricels e évapén 1.1.2016

Tnv 12.5.2014 to ZupBolAlo wv AieBviv Aoylotkwv Mpotinwy dnpoocicuce tpononoinon ota AAM 16 ko 38 pe
v onola anayopedel pntd va xprowonolnBel To £c0d0 we Baon g peBdSou andoBeons Twy EVOWHATWY KaL
duiwv mayiwv otoxeiwv. E€alpeon mapéyetal uévo yu ta duia mdyla 6tav KavomoloUvial oL akdhoubeg
NpoUnoBEcELS:

(o) 6Tav To duho otoixelo ekdpdletal wg péyedog Tou £gddou otav, Snhadh, To Sikaiwpa ekpet@AAeuong Tou
duiou mayiou ekppdletar o ouvdptnon tou ecdbou mou Tpémel va TopoxDel HE TETOWO TPOMO WOTE N
TP ayPoTonoinon evag cuykeKpyLévou Toool ecddou va kabBopilel tn Ajén Tou Sikauwwpartog, f

(B) érav propel va anobeBel 611 10 £0080 Kal N avaAwaon TwWY OKOVOUIKWY wheAEWwV Elval évvoleg dppnKTa
ouvbebepdvec,

H u10Bétnon e ev Adyw Tpomonoinong Sev £xeL eniSpaon otig Xpnpoatoolkovopwkés Kataotdoes tng Etaipeiag.

* Tpomonoinon tou AleBvolg Aoylotikou Mpotimou 16 «Evowpoteg Akwvnronolfoelg» kow tou AleBvolc
Aoylatikol Mpotdnov 41 «Mewpyia»: Qutd nou pépouv kapmoig (Kavoviopdg 2015/2113/23.11.2015).

loxteL ya XprioeLs pe évapén 1.1.2016

Tnv 30.6.2014 to ZupBoUALo Twv AteBviv Aoylotikiv MNpotimwy e§éSwaoe Tporonoinon ota AAM 16 kat 41 pe v

onola anocadnviletat 6t Ta puTd nou dbépouv Kapmous, Ta onota opiovial we ekelva nou: -

o)  XPNOWOTOLOUVTOL OTRY TTapaywyr ij otny TPopiBeLa yewpyIKmY TpoidvTwy,

B} avapévetal va rapdyouv RPOIOVIR yia TEPLOOOTEPES and pla neprddoug kat

y)  umdipxet ohd pukph ubavétnta va mwAnBolv wg YEWpYLKA TpoidvTa, EKTOC and To evEeXOHEVO TWANOTG
TOUG W scrap,

RpEREL va AoyLaTiKomoouvTaL Baoer tou AAM 16 kou 6xt Bdoet Tou AAM 41,

H avwtépw Tpononoinan Sev éxel edpappoyn otig SpactnpLotnteg ng Etaipeiog.

o Tpomomoinon tou AteBvolc Aoylotikol Mpotunou 27 «iduaitepeq XpnUoToolkovoullkés Kataotdoetgn: H
uéBodog tng kaBapfig Béoewg ot Slaitepes  Xpnuotoowovopikés  Karaotdoewg (Kavoviouég
2015/2441/18.12.2015)

loxoeL yia xprioe pe évapén 1.1.2016

Tnv 12.8.2014 to ZupPouALo twv AleBviv AoyloTikiv Npotinwy efedwae tpononoinan 6to AAN 27 e v onola
napéxel ) Suvardtnta sdappoyig tng peBddou g kaBapng Béong yu v anotipnon twv enevlloewv o
Buyatpikés, ouyyeveis kau kowomnpogieg oug WSLaitepeg Xpnpatoowovoukes Kataotdoet. Emmpdodeta, pe v
gv Adyw tporomoinon Sleukpwiletar nwg o Xpnuatookovopikés Kataotdoslg evog enevduth mou Sev €xel
enevBUoelg oe Buyatpikés aAAd £xel emevdUoELg O ouyyeveis etaupeleg kat kowonpagieg, oL onoleg, Bdoel Tou
AAN 28, amotwvral pe t péBodo g kaBapig Béong, Sev amoTeloUv BWITEPEG XPNHOTOOIKOVORIKES
Kataotdosls.

H avwTépw Tpomonolnon Sev éxeL sdappoyr otig Spaotnptdtnteg tng Etaipeiac.

¢ BeAtuwwoewg AeBviv Aoylotikwv Mpotdmwv—kOkAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
loyUeL yuox ypfioels pe évapén 1.1.2016

Ito mAQCI TOU TIPOYPAUMATOC Twy ETAoWwY PBeATwoswy Twv AigBvwv Aoyiotikwy Mpotdnwy, 0 ZupBodALo
e££6woe, TNV 25.9.2014, un enelyouceg oG apaitnTe TPONONOLOELG 08 EMUEPOUG IPOTUTIOL
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H Etaupela efetdler T emurtdiosis mou Ba el N vwbémon twv ev Abyw TpomomouoEWY otIg
XpNUOTOOWOVOLIKEG TN KataoTdaoeLc.

Entong, to ZupBoukio Twv AteBviv AOYICTKGV Mpotimwy éxel exdWoEL Ta KeTwTépw MPATURA Kal TPOMONOLAGELS
npotimnwy, Ta onola duwe Sev éxouv vLoBetnBet akdun and v Evpdnaikl Evwon kou Sev éxouv edappootel
npowpa and tnv Etaupeia.

* AeBvég NpOTUno XpnHaTooLKoVOIKAG MAnpodopiicews 9: «Xpnuaroowovoukd péoas

loxuel yia xprioeig pe évapén 1.1.2018

Tnv 24.7.2014 ohokAnpwOnke and to JUPBOUALD Twv AleBviy Noyiotikwy MNpotdmwy n £k50on Tou OpLETIKOY
KELUEVOUL Tou ipotimou ANXN 9: XpNUOTOOIKOVOIKA PEST, TO OT0i0 avTKABLOTd To udLotdpevo AAM 39, To véo
npdtuno RpoBAénel onuaviwés Stadoponoosic avadopikd pe tnv tafwéunon kat tmy AmnoTipnon Twy
XPNHATOOIKOVOUKWY MECWY KaBWE KaL HE TN AOYLoTwr avTloTdBpLonG. EVEEIKTIKG avadEpovral 1o akdAovdo;

Ta§ivépunon kal anotipnon

Ta XpNUATOOLKOVORIKG OTOLXE(D TOU EVEPYNTIKOO NPEREL, KaTd TNV apyi avayvwplon, va tafivopotviol ag 500

HOvo katnyopleg, o exeivn otnv onola n anotipnon yivetaw oto avanéoBecto kbotog Kat o ekelvn otnv onoia n

anotipnon yivetaw oy edhoyn afia. Ta kpurfpla Ta onoia Ba TIPETIEL VXL GUVUTIOAOYLOTOUV TIPOKELNEVOU Vo

arnodaowotel n apxk Karnyoplomoinon twv XPNHOTOOLKOVOUIKWY OTOXElWY Tou evepynTikol eival To

akoAoubBa:

i. To emyeipnowakd povtédo (business model) to onolo Xpnotponowi n emxeipnon yia  Swoxelplon twv
HECWY auTwv.

il. TaL YApaKTNPLOTIKG TWY CULBATIKWY TAHELOKWDY POV TWV HECWV.

Ennpdobeta, To AMXMN 9 entpénel, Katd tnv APXLKI) QVayVWPLON, oL EMEVBUOELS OF GUMMETOXIKOUC TitAouc va
tafwopnBolv oe katnyopia amotiunong otnv edAoyn afia pEow Twv Aouwdv amoteheopdtwv Ta omola
kartaxwpouvTal aneuBeiag otnv xaBapr Oéon. Mpokeévou va ouppei autd, n enévduon autr Sev Ba npéneL va
Suxkpartettal yie epnopikols okonous. Eniong, éoov adopd ota EVOWLATWHUEV TIAPAYWYQ, 0TS MEPUTHIOELS
TIOU T0 KUPLO oupBoAaio eunintel oto neblo edappoyic tou AMXM 9, To EVOWUXTWIEVO Tapaywyo Sev Oa npénel
va Swxwpifetal, o Sg AoyloTikds XeEOGG Tou uBpikoy cupBolaiov Ba npénel va Paowtel oe doa
avadépbnray QVWTEPW YO TV TAEWVOLNGT TWV XPIOTOOLKOVOLIKDY LEGWY.

Ze 6TL adopa OTIG XPNHOTOOLKOVOULKES UTIOXPEWOELS, N Baowdtepn Swadopornoinen oxetiletal pe ekeiveg Tig
UTIOXPEWOELS Ttou pia eTapeiar eMALYEL KATA TV APXLKT AVAYVWPLOT va anotpioeL otnv ebAoyn afia péow twv
aroteAeopdtwy. Iy mepintwon auth, n petaBold ¢ eGAoyng aflag Ba Mpémel va Katoaxwpetal oTe
anoteAéopara, pe e€alpeon 10 mood g petaBoric Moy anodiSeTaL oTOV MICTWIKG KivEUVE Tou ekbotn, 1o
ornoio Ba mpénet va kataxwpeltan aneuBeiag otnv kabapr| Oaon.

Anopeiwon

Ze avtiBeon pe to udrotdpevo AAN 39, ue Bdon to omoio pic Etawpeia avayvwpifel Inpieg Adyw motwikod)
kwbUvou pdvo drav oL Inpieg autés éxouv oupBel, To véo mpdtuno anaitei TNV QVOYVEPLON TWY OVOUEVOUEVWY
{npuby Adyw TOTWTKOU Kivdlivou yia 6An tn Sidpkela {whc Twv péowy os EKEIVEG TIC MEPUTTWCELS Tou N
TUOTOANTITIKY WavoTNTa Twv eKSOTWY £xsL sTUSEWWOEL onuavikd METE TNV apXk avayvipilon. AviiBétwe, yla
TIG ANQUTACELS EKEIVEG TTOU N TUOTOANTTKT IKAVOTNTA TWV EKSOTWY Sev £xel embewvwBeL onuavtika ond thy
QPXIKA TOUG avayvwpeion, ) poBAEdN yia Tig avapevouevec Inpiec AdY® MOTWTKOU KIvBUvou avayvwplletal yia
TG AV peEVOPEVES {npisg 12 pnvav.

Aoylotki avtiotdBpong

Ot vée¢ anaiticelg yio ) Aoyloukl) avtiotdduiong sival neplocdtepo euBuypappiopéves e t Siayeiplon Twv
KWEUVWY TNG OLKOVOULKITG OVTOTNTAG £V OL KUpLOTEPES PETAPOAEG O oxéon e TG udlotdpeves Slatdelc Tou
AAN 39 guvoyilovtal ota akdhovBa:

Fed0Ics Xpnperneine v au  Xenwovioer uic 37 Aogepplon 2875 a0 ueeIve g T A ALA, 23
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«  BieupUvetal o aplOude Twy orolxelwy Mo pmopoUy val cuppeTéxouy ot pia oxéon avtotdBuicng eite wg
péoa avtatddpione site we aviiotabuddpeva otowela,

«  katapyeitor 1o edpog 80%-125% To omoio pe faon TG udlotdpeveg Slatdfels Ba MPENEL var IKAVOTIOLE T
TpoKeWévoy n avtlotdBuon va Oewpeitol amoteAecpatiky. O EAeyXo¢ QMOTEAEOHATIKGTNTAG TNG
avaotdBpone yivetal miéov pdvo TPOOSEUTIKE, evtd UTG OUYKEKPUIEVEG CUVBNAKEG N TOOTKA pévo
afoAdynon kabioTatal emapkig,
otnv neplmtwon mou pia oxéon avuotdBuuong madel va elvar amoteAecparik oAAG 0 OTOXOS TG
Slaxeiplong kwddvwv e Eraupelag wg mpog T oxéon avuotdbuiong mapapével o idlog, n Erorpeia Oa
npéneL va mpoPel oe efiooppdnnon {rebalancing) g oxéong avTicTAS|LONG WOTE VO LKAVOTOLOUVIOL Ta
KPITHPLO TNG AMOTEAETPATIKGTNTAS,.

Eronpaivetol mws ot véeg amourfioelg Sev mephapfdvovial exeiveg mou apopoldv oty avILoTGOon
avouwv xaptoduhaklwy (macro hedging) o omoleg Sev éxouv akoya SuapopduwBei.

Mépav Twv aVWTEPW TPOTOTOLCEWY, 1 £kSoan Tou AMXI 9 £xeL emudEpeL TV TPOROTOINGN Kaut aMwv rpotORWY
koL KUpiwg Tou AMXM 7 oto onolo éxouv npooTedel VEEG yWwOTONOU|CELS.

H Etawpeia efetdiel Ti¢ emumtwoel nwou Ba £xeL n vwobétnon tou AMXN 9 and tny Eupwnaikf Evweon otig
Xp1UATOOLKOVOLKEG TNG KATOOTAOELS,.

s Tpomomoinoh Tou AwBvolg [Mpotimou  XpNLOTOOLKOVOMLKIG MAnpodopriosws 10 «EVOMOWMEvVES
XpnUATOOWKOVOULIKEG KoTaoTdoes», Tou AlgBvoU¢ MNpoTUROU XPNPOTOOLKOVOUKIG I'Ii\npod)opr']oemq 12
«[vwoTonolioel, nepl ouppetox@v oe GAAeg eTaupeleg» kal tou AleBvolg Aoylotkol MMpotdrou 28
«EmevBiosic o ouyyevelc kat kowompaglegr: Edoppoy g efaipeong olvragng evomounpévwv
XPNHOTOOKOVOULKWY KOTAOTAOEWY

loyOeL ya xpfioels pe évapgn 1.1.2016

Tnv 18.12.2014, to SupPotlio twv AteBviv Aoyiotikiv Mpotinwy efedwoe TPOMOTIOINON OTO AVWTEPW TPOTUTL
pe Tnv onola anocadnvifel 6t n e€aipeon mov mapéxetal ota AMNXM 10 kot AAT 28, avadoplkd pe tn olvtagn
EVOTOUNPEVWV XPNLLOTOOIKOVOMIK®GY Kataotdoewv kau Ty epapuoyn tng pedoddou tng kaBaprc Ofoswg
avTioToa, LoXUEL KAl yia TI eTaupieg mou elval Buyatpkés pag Etonpeiag enevbloewy, n onoio amotpd T
Buyatpikés Tng otnv elAoyn afia péow Twv amoteeopdrwy obuduwva pe To AMXM 10. Emiong, pe tv avwtépw
tpononoinon anocoadnvileTal OTL Ot AROUTACELS YVWCOTOTOU|oEWY TOU AMXM 12 éyouv edappoyn oTIG ETONPIES
emevBUoEWY Ot OTIOLEC AMOTYOUY GAEC TIC BUyaTpIKES Toug eTaupies otnv ebAoyn afia Péow Twv anmoTeAeopaTwy.
H uoféton tn¢ avwitpw tpomomoinong and tnv Etawpelo Sev avapévetol vo ExEL ENMiNTwONn oT
XpNUATOOLKOVOUIKES TNG KataoTAoEL,.

¢ Tponoroinen Ttou AweBvolg Mpotimou Xpnuotookovouwng MAnpodopoews 10  «Evomounpéveg
XpNLOTOLKOVOUIKEG KataoTtdoeign kat Tou AteBvoic AoyloTikou Mipotimou 28 «EmevBU0eL; ge guyyevelg ko
kowomnpatiecy: Tuvariayr] mwAnong A ewodopds peTald Tou emevbuth Kar NG ouyyevoug Etalpelag
Kowvonpaiog.

Hpepopnvio umoxpewtikng epappoync: Asv Exet axkdpua koBoploTel.

Tnv 11.9.2014, to SupPoiio twv AeBviv AoyloTkwy Npoturwy eféSwoe Tporonoioels ota AMNXI 10 kaw AAN
28 pe OKOMO va amocadnvicel To AoyloTikd XeWwpd picg cuvaliayng nwAnong A £10dopdc oroelwv Tou
gvEpYNTIKOL TNG MNTPLKC eTaipeiag oe auyyevr 1 kowonpagio e kai To avtigtpodo. Elbkdtepa, to ANXN 10
TpononowBnke £ToL Gote va kabiotatal gadés 0T, OF MEPIMTWON ROU WG ANOTEAECHA ploag cuvaAdayng pe pia
ouyvevi 1 kowornpaia, pla staipeia xdoel tov Aeyxo eni Buydtpwiig Tng, n onoia dev cuviotd «emxeipnon»
BédoeL Tov AMNXN 3, Ba avayvwploel oTa AnOTEAECHATA TNG HOVO EKElVO TO PEPOG TOU képSOug f g {nuiacg mou
oxeTi{eTal e 10 MOCOOTO cUUUETOXG TwY TtV GTN cuyyevh 1y oTnv kowonpatia. To UTOAOINC HEPQC Tou
képSoug tng cuvarhayrig Ba anoheipetal Pe To AoyloTikd UROAOUTO TG OUMUETOXAS OTN Cuyyevl i otny
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kowonpagia. Enutpdobeta, edv o enevbutrig Slatnpel MooooTd CUPNETOXAC TNV PNV Buyatpkn, £tol wote
aut va Bewpeltat mhéov ouyyeviic i kowonpatia, To képSog ff n (nuia amd TV £k véou anotipnon e
ouppetoxig avayvwplietan ota anoteAéopara péve oto Babué nou adopd T TocooTd CUHHETOXNG TwV GAAY
enevbutwy. To undromno noad Tou képdoug anaheidetal e To AoyloTikd uTdAouTo TNG OUHHETOYXNAG OTNV Ipwinv
Buyatpikn.

AvtloTolxa, oto AAM 28 éywav TPOoOIKES Yo va aOcadnVICTEL GTL N LEPIKT avayvdpLon képSou¢ R Inuiag ota
anoteAéopata tou emevbuth Ba AapPdver xwpa pévo edv ta nwAnBévia otoweia otn ouyyevl] i otnv
kowonpagic Sev mMAnpolv Tov oplopd TG «ereipnoney. Te avtiBetn nepintwon Aa avoayvwpileTal 10 CUVOALKS
képbog n Inpila ota anoteAéoporta Tou enevduTh.

Thv 17.12.2015 1o ZupRolAwo twyv AteBviv AoyloTikwv Mpothnwy KOTRPYNOE TNV nuepounvia unoxpswnan
edappoyns g avwtépw Tponomoinong mou eixe apxwkd mpocbiopicel. H véa nuepounvia UNOYPEWTIKAC
edappoyric Ba mpooboplotel oe petayevéatepn nuepopnvia and o ZULROUAO Twv AEBvew NoywoTikwy
Mpotinwy adol AdBeL undn Tou ta anotedéopata Tou £pyou MoV exmovel yua Aoywotwr) ™ pedddou tng
kaBapng Béang.

H uwBetnon tng avwiépw Tpomomoinang amé v Etaupeia Sev ovapévetal va £xel ENIMTWON OTLC
XprnuaToo LKOVOUKES TG KaTooTtdoeL.

*  Awbvig Mpdtumo Xpnuatoowovoukic MAnpodoprioewg 14: «Avaparrduevol Aoyoplacpol und kafeotwe
pUBLLONG»

loxUeL yia xprioeig pe evopén 1.1.2016

Tnv 30.1.2014, to ZupPouiio twv ABvwv Aoylotikiv MNpotinwv e€édwoe to ANXN 14. To véo mpdTumo
NPOYUOTEVETOL TO AOYLOTIKO XEWIOMO Kat TIG YVWOTONOW|OELS TOU OROUTOUVIOL yiX TOUG avaBarAOuUEVOUC
Aovapuacuouc und kaBestws pliBuione, n TAPNON Kol avayviplon Twy oroiwv TpoPAénetal and T Tonuée
vouoBeoieg otav pia etaipela mapéxel npoiodvra 1| unnpeoleg Twv omolwv n Ty} pubpuileton and kémolov
KOVOVLOTIKG popEa. To TpOTURO £xel edappoyr kotd Tnv mpwin vwbétnon Twv AleBviv Aoyiotikdv Mpotinwy
KoL MOVO yla TG ovidTnieg mou Slevepyolv Spactnplérntes mou pubuifovrar and KAmow ¢opéa Kol mou
olpbwva pe Ta mponyolpeva AoyoTikd RpOTUTR. ovayvapliov TOug &V AGyw AOYapLoopoUS Ot
XPNHATOOKOVOUIKESG TOUG KOTOOTACELS. To AMNXIM 14 mapéyel, kat séaipeon, oTig ovIGTNTES QUTES TN SuvatéTnta
va kedodatonolouv avri ve e§oSomnololy ta oxetkd kovd diLa.

To avwrtépw npotuno Sev £xel edappoyr ot Xpnuatoowovopkés Karaotdosig tng Erapeiag.

*  Aebvég Npdtumo Xpnuportoowovopikris Mnpodopricews 15: «EooSa and cuppdosic pe mehdreg»
loxueL ywa xpnoeig pe évapén 1.1.2018

Tnv 28.5.2014 £k8668nxe and 10 ZupPouAlo Twv AleBvwy AoyloTikwy Mpotinwy To rpdtumo AMXN 15 «Ecoda and
oupPdoelg pe nmehdregr. To véo MPOTUTO Eival T0 aROTEAECUO TNG KOWKG TPOOTABEWRS Tou JASB KaL Tou
Apepavikou ZupBouhiou Twy XpNUOTOOIKOVOUIK®GY ACYOTIKWY Mpotinwy (FASB) vo avamtOfouv KoweC
anatioelg doov adopd T apyéc avayvwpLong egodSwv.

To véo mpoTunio éxel edappoyr) ae OAeg Tt SUMBAOELS pe mEAGTEG Ay ekeivv Tov eival oto medio ebappoyhc
@MWV RPOTORWY, OTWE OL XPNHATOSOTIKES MEBWOoELS, Ta aodaMaTikd cULBOAALA KL T XPNLATOOLKOVOMUKE
péoa.

Iupdwva pe to véo mpdtumo, pa Etaupelo avayvwpiler £ooda yw va anewkovicel T petadopd Twv
umesYNpEVwY ayaBwv f UTINPECLWY O& TIEAGTES évavTL EVAG TOOOU TTOU aVIUPOoWIEVEL ThY apolPr, Tnv onola n
Etaupeio avapévet wg avidihaypa yia ta ev Adyw npoidvta f uninpeoies. Elodyetol n évvola evoc véou poviéhou
avayvwpLong £008wv BaoeL névie Baoikwy Pripdtwy, Ta onola emypappaTikd eivo ta e€nc:

*  Brjual:Mpoodloplopdsing cUpBaonc/ouppacswy pe évav nekdrn

*  BApo 2: NpoaStoplopos Twy UToXpEmoewy andboong otn ol pfaon

»  Bnpa 3: KaBopiouds tou Ty arog cuvoAAayric

fricesg Sanurrcaoisovarindy Letaosdosir e 37 LersuBoian F015 cipeorva e T 8,154, 25
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¢ BApa4: Katavopr Tou TAHOTog cuvohayrg oI UTOXPEWOELS andboong tng cupacng
«  Brpa 5: Avayvwplon ecobou dtav (1 kabwg) n Eraupeia wavornotl pua unoxpéwaon anddoong,.

H évvola tne unoypéwonc anédoang {performance obligation) elval véa kat oTnv oucia avimpoownevet kABe
undoxeon ya petadopd otov mekdtn: a) evdg mpoidvrog f puag unnpeoiag {ff wag Séoung ayadwv f unnpesiwy)
nou eival Slakpuh A B) g ospds Sloxpitwv ayaBwv i UTINPECLWY TToU Elvall oUCIACTKA Ta ibua kal Exouv To
iS1o0 povtého petadopdg otov meAdTn.

H £k&o01 Tou AMXN 15 emubépel TNV KATAPYNON TwY akOAOUBWY MPOTUTIWY KoL SLEPUNVELWV:

° AAN 11 «ZUpPGOELS KOTAGKEUNGH

. AAN 18 «Eoobon

. Aleppnveia 13 «Mpoypadupata EUMIOTOOUVNG TEAQTWVY

v Aepunvela 15 «ZupBaoeg yia tnv Karookeu AKWVATWY»

L Aepunvelo 18 «<Metadopég oTotyeiwy evepynTIKoy oo NEAGTECH KaL

. Aleppnveia 31 «EcoSa - Zuvadhayég aviahhayig rou epnepléxouvy unnpeoies Siadipuongy.

H Etawpeio Bewpei 1L B undpyouv entwoelg ad tnv voBétnon tou AMXM 15 omig XpNUOTOOLKOVOULKES TNG
Kotootdoslc ahhd §ev propsl va TG TogoTIKOTIOLREL

s AeBvecg Npotuno Xphuotoowkovoikig NAnpodopicewg 16: «Mwobwoeig»
loxUEL yLa xproels pe évapén and 1.1.2019

Tnv 13.1.2016 10 ZUpBoUALS Twv AteBviv Aoylotkwy Mpotinwy ef¢bwoe to ipotuto AMXN 16 «MwbBwoeig» 1o
onoio avTikabLotd:

s To AAN 17 «MIoBWoEL»,

» ™ Ateppnveio 4 «Npoodoplop6e Tou av pia oupbwvia sunepExet HicBwony,

2 n Aleppnveio 15 «AsTOUpYIKES LLOBHICELS — KivnTpos KoL

« TN Aleppnveio 27 «Etinon g ovalag Twy cuvakAaymv TOU EPTEPIEXOUY TO VOLLKO TUTO piag picBwong».

To véo mpdwno Slodopomoiel onpavikd ™ Aoyt Twv PoBwoswy ywa Toug MoBWTES evw otV ouoia
Sratnpel T vdloTdpeveg anattriosg Tou AAT 17 yia Toug eKpoBWTES. ElSikoTepa, PAoet Twv VEWV OTOUTAGEWY,
KOTOPYELTOU L0 TOUG LOBWTES N Suikplon Twv PoONOEWY OE AELTOUPYIKES KL XpNpatodoTés. OL puobwiés Ba
npénet mAéov, yia kdBe oVpBaon piobwcews mou unepPatvel Toug 12 prveg, va avayvwpilouy otov LOOAOYLOHO
Tous 0 Siaiwpa xpriong Tou poBwpévou oroweiou xaBWG KaL TV avTioTon UTOXPEWoN kataBolis Twv
HLoBwpdTwY. O avwTépw Xelplopde Sev anaiteitan otav n afla Tou otoeiou xapaxtnpifetal we TOAY xopnAd.

H Etawpeia efetdlel Thy enbmwon mou Ba emubépel n uwoBETnon tou ANXM 16 oTG XPNUOTOOLKOVOUKEG TG
Kataotdoelg arhd extipd ot autr) Sev Ba elval onpaviki.

= Tponomoinon tou AwBvolc Aoywrtkold Mpotimou 7 «Kotdotaon Tapewkwv Powvs: MpwtoBoulia
YVWOTOMOLATEWY

loxVEL yLa Xproels Le evapén and 1.1.2017

Tnv 29.1.2016 10 ZupBolAlo Twv AeBviv Aoytotikwv Mpotonwy e€dwoe tportonoinon oto AAMN 7 BaceL Tng
omoiag pla Frowpeio kaheiton va mapéyer yvwotoroujoewg ot onoleg BonBolv Toug xprioteg Twv
XpNIOTOOKOVOUIKWY KATAoTAoEWY va agLohoyijoouV TL HETAPOAEG EXEIVWV TWV UTIOXPEWOEWV TWV OTOIWY oL
TOPELIKES POES TOEWOHOUVTAL OTI XPRUATOSOTKES SpaoTINPIOTNTES OTNV KOTACTOON TOHEWKWY powv. OL
LeTaPoAéC Tou Ba MpémeEL va yvwoTtomoloGvtal, oL omoieg Sev elvar amapaitnto vo elval Tapelakes,
nepthappfdvouv:

~ 1 pETaBoAég and Tapelakeg poés xpnpatobotikiy Spactnplotitwy,

— 11 petaPoléc nou anoppéouy and my andktnon f anwiswa eAéyxou Buyatpuv fi GAAWY ETAPLDY,

o

Erifoss Npsppmrasasnvapsis Korowbaer, oo B2 Aok folow 2015 CUE g 28 T ST LA, 26
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= g petaforég and ouvarhaypatikés Swadopéc,
— TG petaBoAég g eldoyng adlag kat
—  Aoutég petaPolé,

H Etoupeia efetdler t1¢ emumtdosl mou Bo éxeL n uoBéton g avwiépw Tpomonoinong otic
XpnHATOOKOVOUIKES TnG Kataotdoelg.

> Tporomnoinon tou AleBvoig Aoylotkol Mpotimou 12 «®opol ElcodAuatog»: Avayvwplon avapBorAdpeviy
GOPOAOYIKWY OITCUTAGEWV yLa un TipaypatonotnBsioes Inpieg

loxueL yie xprioeig pe évapén and 1.1.2017

Tnv 19.1.2016 10 ZupBouAto Twv Alebviv Aoyiotmy Mpotinwy eféSwos Tpomnonroinon oto AAN 12 pe tnv onoia

anooadpivice Ta akoAouba:

*  Oupun mpayuatonownBeiceg {nuleg xpewotikwv péowy, Ta onoia QMOTLUWVTAL it AOYLOTIKOUG OKOTIOUE oTnv
ebhoyn atia kol yta poporoykolc okomols 0To KOOTOS, SUvavTal va odnyfoouv O& EKTECTEEG TIPOTWPLVEC
Sadopég ave§dptnta pe To av o KATOXOG TOUC MPOKEaL VoL QVOKTAoEL TNV afla Twv ooty péow e
nwAnong fi g xpriong tous.

¢ H avaknowétnta plag avapariépevng doporoyic anaitnonce efetdletal os ouvBuaoud pe g Aoutés
avafarréueveg popoloyikés amautioew. TNy neplTtwor, wotdoo, ToU o dopohoyikds vopog neploplilel to
oupbngLopd ouyKeKpiuEvwY GOPOAOYNTEWY [NV |IE CUYKEKPLUEVEC KaTnyopieg £1008NaTOC, OL OXETIKES
EKMEOTEEG MPoowPES Sladopéc Ba mpénet va efetalovial pévo oe ouvBuacpud pe GAAEG eXTECTEEC
npoowpvEg Sladopis tng iSlag katnyopias.

*  Katd tov éAeyxo avaktnowdtntog twv ovaBoAAOpEVwv $OpOROVIKLY QMOUTACEWY, CuyKpivovTaL oL
gkneoTees popoloyikés Siadopés pe Ta perhovikd dopoloyntéa képdn wpic va Aappdvovral uTo PN o
EKTTWOELG GOPOL TIOV Tpoépyovian and v avilotpodr avaBarAdpevoy $opoAoyIKLV ANoUTACEWY.

OL extufioelg ywa ta peAdovikd doporoyntéa képdn Slvavral va nepAauBavouv TNV avaKTnon Kooy
otoxeiwv evepynuikold oe ofin peyaAUtepn amd tn AOYLOTIKA Toug, UTd TV MPoUTOOeon GTL SUvaTal va
anobeBel ot kATL TETOW glvan mBavd va entteuyPel.

H Etawpeic efetdlel g emumtoelg mou Bo £xet n vioBémnon e avwTépw Tpomomoinong ot
XpNUOTOOKOVOULKEG TNG KaTOoTAoEL,

4. Awxeipion Xpnpatookevoukmy kivsivwy & kedalainv

4.1 Napayovieg XPNHATOOLKOVORLKWY KvEOvwy

H Etaipela extietal oe xpnpatooikovopikols Kivbivous 6mws KwSivoug ayopds (MeTaforEc oe TES ayopdc),
TUOTWTIKG KivBuvo, KivBuvo peucTOTNTAS, KIVEUVO TAUELOKWV POWY GO HETAPOALC ETTOKIWY.

H Swxeipon twv omowvdrimote kwdivwv Stekmepaudvetal ond 1o AKNTKG SupBaviw. To ALOWKNTKO
ZuuBoUALo mpocSiopilEL KoL EKTLUG TOUG XPHIATOOKOVOUKOUG KIvBUvoUS oe ouvepyaoia pe Tov Ouho DCL To
Atowntuxé ZupBoUilo mapéxel o8nyieg kal kateuBlivoss ota PéAn Tou yia TV yevikr Slaxeipion twy KvSovwy
kaBuwg kaL el8WKEG 0nyleg yia ™ Swxeipion ouykekpévwy xivBivwy énwg o kivBuvog enttoxiov, o TUOTWTIKSE
KivBUVOS, N XpAoN TAPOYWYWY KAl Pn-Tapayywy XpRLaTOOLKOVOULKKY Epyaelwy, ENEVSUONG Twv Slabeaipwy,
KaBwE KoL 0 SUVAARAYLATIKAC KivSuvog,

Erhctzg Xoneomoulie wapse Nircunndaes Ui S Anoapfpion S0I5 Lhiwneva pe ox S.5LA, 27
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4.1.1 Kivbuvog ayopdg

H Etoupeio extiBetal onpavikd ot kivduvo and v petafolr e aglog akwitwy, £10L Onwg auTh eKTILETOL amd
avefdpTNTOUG EXTLUNTES.

4.1.2 Muwtwtikdg Kivduvog

H Etoupeia Sev £XEL GNUAVTIKES CUYKEVIPWOELG TUOTWTLKOU KIvEUvou. OL anautroslg adopoly KUplig anaithostg
and Neddreg tou Opihou kaw and tov emotpeddpevo Oopo MNpootBpevne Agiag and 11§ opoloyikég Apxég o
onolo¢ eite 8o emotpadel oty Etawpsia site Ba cupdndlotet ue tnv Astoupyla ™ Etaupeiag. O arairiosig
omnd MEAATEC Kal AouTéC anralToetg Sev £XOUV TLOTOTONEVN TLOTOANTITLKY KavotnTa. To ueyoAltepo pépog
TWV XPNUOTOOLKOVO KWV OTOLXEL WY EVEPYNTIKOU Elvan pn An§updBeapo.

Ta Tapewakd Awdéowa kou looSivapa autiv TNPoUvTal ot TPARE(KoUS Aoyaplaopols atnv ENGSa. Adyw tou
YaunAot Opoug tapslakwy Swabsoipwy kal Tou yeyovatog Ot ta tpanelikd WBpopata otnv EAAGSa eivo
RPOOTUTEV AV amd TO eVpwRAiKS clotnua, ev udloTartal onuavtkdg kivbuvog.

Ta KupLOTEPQ XPNILOTOOWKOVO LKA péoa Tng Etawpeiag éxouv wg e§g:

31.12.2015 31.12.2014
Evepyntiko
Ie avandocBeoto xb6oTOg
EMMopikéG KOL AOUEG QAT OELG 264.996,97 780.851,06
Xpnuotikd Alaféoipa ka woddvapa autwy 85.064,23 208,825,09
IZyvolo 350.061,20 989.676,15
NaBijiwkd
Ie avandofeoto kdotog
YNOXPEWOELS ATO XPNUATOSOTIKEG HLIOBWOEL 2.901.538,90 2.922.756,25
AOVELGHOG 2.372.818,62 3.208.750,88
Epnopikéc Kot AOIMEG YIOXPEWOELS 24.993.940,19 24.632.794,13
Zuvolo 27.366.758,81 27.841.545,01

4.1.3 KivSuvoc peuoctotntog

O kivBuvog peuotdntag eival 0 o onuavtikdg vy v Etawpeia kou avupetwniletal Satnpuwvrag emapkn
SuaBéowa, vy n kdAudn tou kepohaiou kivnong ylvetal and tnv pntpwr Etapeia, otav anatteitol.

NapariBevrol KOTWTEpw oL cupPatikég Agews {un rpoefopAnpéveg) TWY XPNLATOOIKOVOULKWY UTIOXPEWCEWV:

cloirs Nompomueisunepiues Kemeecdmny wyr 31 Amwspidpdon S015 odepaoms jim v 3010A 28
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i . Iupfaticic Amdlémes A ends
2L12.2035 Noveorwed At Tepeiants Poéc Fwe 1 Evox i o
YROXpEWOELS AR XpHuoToBOTKES uebuoeg 2.901.538,90 4.229.472,19 47.522,16 190.088,64 3.991.861,39
Advela 2.323.127,52 2.546.533,96 113.762,96  2.432.770,99 0,00
MpopunBeutés kaiowé uroxpedoe i 24.993.940,19 24.993.940,19 24.993.940,19 0,00 0,00
Ilvolo 30.218.606,61 31.769.946,34  25.155.225,31 2.622.859,63 3.991.861,39
s ) fupavuctc Ard 1éwcS Medoras
21570004 Aomcrus) Atig e Ewg 1 &rog — .
YIOYpEWOELS and XpNRATOSOTIKES oBhaELS 2.922.756,25 4.276,994,35 47.522,16 180.088,64 4.039,383,55
Adveia 3.208.750,88 3.458.686,56 137.885,57  3.360.801,00 0,00
NpopnBeutes kat houtés unoxpewoelg 24.632.794,13 24.632.794,13  24.632.794,13 0,00 0,00
Zivolo 30.764.301,26 32.408.475,04 24.818.201,86 3.550.889,64  4.039.383,55

4.1.4 Kivéuvog TauELtoKwY pov Ko Kivéuvog smtokiwy

H Etaweia 8ev £xel oto Evepynuxé NG ONUAVTIKG évtoka oTolxeln, £kTOG amd To TOpRELOKG Swabéaiua kar
LooSUvVapa QUTWY. ‘

O kivBuvog petaBolric Twy enmokiwy RPOEPXETOL KUpiwe anéd ta HokporpoBeopa Sdvela. Advewa pe petafAntd
EMTOKLO exBETOUV TV Etaupeia ot kvBuvo Tapetokiy powv.

O axdhouBog mivakag nopoucidlel thy avdhuon evaobnoiag ota képdn npo $opwy and evAoyeg mBavég
HeTaBoAEq emtokiwy pe TG untdhoueg petaPAnéc otabepes, utow tng eniSpaang otov udLoTdpEVO Savelopd
KU LOUVopEVOU enctokiou:

Aovgnon / Meiwon Eniépaocn
ot povdadeg Baong anotsAfopata npo
(%) = bopwv
2015
Eupw +15 Mood Eupw -3.484,69
Eupw -15 Mood Eupw +3.484,69

4.2 Awoyeinon xedadalwy

H Siaxeipon twv keporaiwv otoxevel ot Swaoddion g ouvexwdpevng Spaoctnpidtnrag e Etawpeiac, v
enitevén Twv avantu§lakwv e oxesiwv g€ uvbuaoud pe Ty TUCTOANTITIKN TNG WKaVETNTOL

Mo v aflordynon tng motoAnmrkrig kavétnrag tng Etaupeioc Ba npéneL va aglodoyndei o KaBupdg Aavelopde
autrg (ftol, ouvolAikég pakpompdBeopes Kal BpaxunpoBeopes UMOXPEWOELS TIPOG TPATEleC pelov Tapslard
SwBéopa kal Woblvapua)

O KaBapdg Aaveloude tng Etarpelag otig 31 Askepfpiou 2015 kat 2014 napouclaletal atov akdAouBo nivaka:

Lot Xompar- o v opiucds utorrd rae e 33 LzkepBpios 2005 GOngeve: uc ve ALY/ 29
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Habandg doveionde 31122015 $1.12.2014

BpaxunpoBeopog Savelopog 49.691,10 51.623,36
Makpornp08eopog SaVELOHOC 2.323.127,52 3.157.127,52
Zivolo daveiwv 2.372.818,62 3.208.750,88
Meilov: Tapewoka SlaBéotua KoL oS uvapa quTwy 85.064,23 208.825,09
KaBapdg Saveiopds 2.287.754,35 2.999.925,79
Iivoho kaBaprg Ofong etalpeliag 2.897.599,94 18.295.193,44
Z0voAo kedaAaiwy 5.185.354,33 21,295.119,23
Aelktng Kedaalakng MéyAeuong 44% 14%

0 beiktng kedahaakric poyheuong ot 31 AskepBpiouv 2015 yia tnv Etaipeia vtohoyiletal o 44% (2014:14%).
O Selktng autdg umohoyietol we To mnAikoe tou kaBapol Savewopol (fTol, CuvoAKEG PaKpoTpOBESHES Kal
BpaxunpdBeoiEg UTIOXPEWOELS TIpoG Tpaneles peiov tapelakd SiaBioa kal Wwodlvaua) Tpog 1o GUVoAo Twv
kedahaiwv (ftol, olvoro kabaprig Béong mAfov kabapdg Savelopds).

4.3 Kivéuvog ReTaBoARG CUVAAROYIATIKUV LOOTLULWV

0O kivuvoe and petaBorr cuvOARQYUOTIKWY WOOTYLMY Elval TIEPLOPLOpEVOCS yia TNV Etalpeio kal cuvaptdtal
Kuplwg pE TuXOV AN UTNPECLV ) POUABELX Tayiwy, N TANPWLN Twv OROlWY Eival g€ §EV0 vouLoua.

5.  Inuevtiké AOYLOTIKEG EKTUUNOELS KAl KPLOELS TG ALoikrong

H Aloiknon tng Etarpelog npoPaivel o ekTIACELS, OpadoXEG kal a§LOAOYIKEG KPLOEL TIPOKELUEVOU VA EMAEEEL
5 KaTaAARASTEPES AOYIOTIKES OPXEC Kaw Kavdveg o oxéon He TN peAhovikr e§€MIEN yeyovoTwy kal v efeAifer
Kataotdoswy kot cuvarAaywv. OL ev Adyw ektipfceLls kal rRapadoxés enavefetdiovial epLOSIKA TIPOKELUEVOL
v avtarmokpivoviol ota tpéxovia SeSopéva Kol v avtavakAolv TouG EKAOTOTE TPEXOVTEG KIVBUVOUG Kol
Baoifovrou otnv npoyevéotepn epnepla tng Aoiknong tng Etaupeiag oe axeéon pe tn ¢uon kot to eninedo twv
OXETIKWV CUVIAAQYWV Kat yeyovoTwy. O Baocikég ekTiLAOELS Ko a§loAoyikeg Kpioelg ol onoieg avadEpovial o€
SeSopéva n e££MEN Twv onoiwv Ba propoloe va ennpedoel Ta KovSUAL Twy Owovopkwy Kataotdoewy katd
Tou¢ emdpevouc Swdeka UAVES Exouv WG akoAoDBWG:

5.1 Anotipnon akwijtwy og gbAcyn ol

H Etatpeia éxer voBetoel ™ Aoyworkr moAkr twy g0Aoywv aflwv yio TNV omoTiunon twv eRevEUTIKWY
aKWATWY TNG. O EMUETPAOELS TN £UAoyng afiag yio ta emevdutkd aklvnta yivovial and avefdptntoug
MOTOROUNHEVOUC EKTLUNTEG Ot eTAcla Pdon. OU avefdptnrol ekTuNTEG €lval KEAN  avayvwplopévwy
ETOYVEAMOTIKWV EVIDOEWV KAl KUTEXOUV TOOO TNV QMapaiTnTn EURElpia 600 Kot TIG ECEIOIKEUNEVEG YWROELS
OXETWKA LE TNV ETUUETPNON TG EVAoyNG afiac. Emiong Gdov adopd TG MepUTTWOELS Omou amatteltol i xprion
TOUELOKWYV powV yiveral cuvepyaoia e 1o AleBvr Oiko HOTEL VALUATION SERVICES yia tnv olohoynon kot
eKTiMNON TWV MEANOVTIKWY powv pe PBdon tn Siebvr epmetpla ko Tig WBwitepeg ouvBNKEG TWV aKVITWY.

Frdae, Hprg o v owove kst Maronkorn g 20 derep Spte s Z000 ~duewe pe oo A0 A 30
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Avadopikd HE TNV amotiunen Twv MEPLOUCLAKOV otoeiwv oL péBodoL kal oL mopodoxéc avaiuovral otny
napdypado 3.3 koL 6.

.2 ®dpog eloobrjpatoc

H mpéBAedbn yia $dpo eloobnuatos pe Paon to AAN. 12 umodoyiletal pe ektipnon twv $épwv mou Ba
katafAnBolv otig dopohoywés apxés tdoo otny Tpéxouoa Xpfion 600 KaL OF UETayEVEOTEPEC nepdouc Ko
neplkapBdvel tov tpéxovia $dpo ewwodhparog, nPOPAEPN ylo EKTaKTOUS PAPOUC Kol ewodopés yx kabe xprion
kaBwg kaw v mpdPAsPn yia avaBaiidpevous $dpouc. Ma T anotioelg and avaBoAiduevn dopoloyia
EKTIHATaL N peAdovTikh wavétnta T Etawpsiac va napdyel to avaykaio dopoloyntéo ewddnua mou
cupPnifel tov avaBariépevo gpépo. H tehikh ekkaddpion Twy dSpwv £1006rpatog nibavdv va amokhivel and
T OYETIKA ROOd, TToU €xouv kotaxwpnBel otic XpnHoTookovopikég KataaTdoel,

6. EVOWMATEG AKIVNTOTO|CELS

O\ Evowpateg Akwnronolfoel; avaidovial we akoAolbwc:

Svkarnatdsor o8 Erale v Soures

Homd oe Svpnd ety A EEahgdn fGwoiy
Yroéhouto tnv 31.12.2013 4,774,18 622.89 5.397,07
Afia ktiong v 01.01.2014 5.425,26 42.831,67 48.256,93
NpooBrikeg mepLébou 0,00 0,00 0,00
Atia kiong tnv 31.12.2014 5.425,26 42.831,67 48.256,93
Anooféosig v 01.01.2014 651,08 42.208,78 42 859,86
Mpoodrikeg nepddou 217,00 280,62 497,62
AmocPéoeig v 31.12.2014 868,08 42.489,40 43,357 48
YréAoumo Ty 31.12.2014 4.557,18 342,27 4.899,45
Afia kriiong v 01.01.2015 5.425,26 42.831,67 48.256,93
Mpoodrikeg neplodou 0,00 0,00 0,00
Afila kojong v 31.12.2015 5.425,26 42.831,67 48.256,93
Anogféceig v 01.01.2015 868,08 42.489,40 43.357,48
MNpooBiikeg nepLodou 217,00 153,87 370,87
Arocféosicnv 31.12.2015 1.085,08 42.643,27 43.728,35
Yrdhowro tyv 31.12,2015 4.340,18 188,40 4.528,53

H extiuwpevn wdéhiun Sidpketo {wiig Twy EVOWUATWY oKW TONOWGEWY IapatiBeTol otn onpeiwon 3.2.

Exffars¢ igmavosiovornx’s Yorsgrtog g 31 Asoudpiou 2018 odpcmay pr ry 8.LILA, 31
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7. £rievbioelg o akivnre
H xlvnon twv enevéioewy oe akivnra éxet we akoAovBuwc:

Erev30gelg ot Akivara

floud sx@pavudve oc Supd 31.12.201% £.12.2004

YnéAowto évapéng nepéSou 54.116.065,38  54.055.099,03
MpooBrkeg 0,00 2.500,00
Avanpooappoyi elhoyng afioc {onw. 17) (20.479.699,81) 58.466,34
Ynéhouto AjEng repLéSou 33.636.365,57  54.116.065,38

MNa ta akivnta e Etaupeiog Sev UNdpXouV epnpaypates aoddeise. Enutidoy otn onpeiwon 22.2 gxl
TWY XpNUOTOOLKOVOUIKWV Kotaotdoswy yivetaw avagopd yio to 18loktnolaKd kaBeotwc Twy avuTépw
aKwATwWY.

Onws avadéperal ot onpelwon 3.3 ta enevdutikd akivnta e Etawpeiog epdavijovial oty glAoyn
ala Toug kortd Ty nuepounvia TNG VATTPOCUPUOVAC.

Ta enevbutwd akivita avadépoviat ku Piwg oe edadtkés ektdoeLc.
EmuAéov axivita cuvohrikic aflag nogol Eupt 6.770.403,74 (2014: 10.511.283,60) katéyovian péow

Xprpatodotikig picbBwonc.

H arotiunon wwv akwritwy éxet npayuatononBel and tov Stebvr oiko extuntov American Appraisal.
Mpokerar yia éva ywwotd kot afiémoto olko EKTLUNTWY TIOU OUYKATOAEYETOL PETAEY Twy Kopugaiwv
OlKWY EXTIUNTWV TTaYKOoUiWES, To TOTKS ypodeio g ABrvag mou Siegyaye TNV eKTiUNGN TG ebAoyng
aflag katéxel v anamolpevn YL QMOTWAOELS akvATWY ENelpia rou €xet amoxtnOel and avtiotolgeg
EKTLUNGELS OKWITTWY Yo Aoyaplacpd dAwy EAAnvikcv ETQULPELIV.

MNa v arotipnon twv akwAtwy ™G Etoupeiog mou Sev undpyet adewa, éxel XpnowomownBeil n péBodoc
TWY GUYKPITIKWV OTOL(ELWY TG ayopdc.

Mo ™ péBobo twv cuykpkdv otoeiwy g ayopds xpnoomnouidnkay aroyeia and SloktAtec
akwrtwy, peolte, epyordBouc tng neptoxig kot edikode oty tomkg ayopd. H ¥n Xwplotnke oe
KOTNYOpieq avaAoya pe Ta XapaKTnpLoTka me. Této xapaktnpiotwd BewpriBnkay n kaif Oéa, n
anootaon ané tn Odhacoa, n Unapén i pn apyrtextovikol oxeSiou kat olkoSopkn¢ dewag. Me Bdon ta
napandvw, kabwg Kal napadoxés yia Ty QVTILETWITON PEYAAWY EKTACEWY CUYKPLTKG pe avtioTowyeg
MIKPOTEPES, O EKTWNTAG KOTEANEE O Téve TWéc/Twves. To ebpog Twv THwV avd {wvn kupalveral amd
Eupw 2,3 avd T.u. fwc 38,75 avé .U

Mo v anotiunon twv axwhitwy g Etawpsiag pe adewa PERPO éxet XpnowonownBel n péBodog twv

EKTIUWUEVWY TAPEIKWY powy. OL Baowég napadoxiq tng peBdsou auti¢ eivar anddoon 1Stwv
Kedahaiwv 27%, kdotog Savelopol 7,5% kot WACC 15,30%.

It xpon 2015 ané v amotipnon oe ebAoyn afia mpogkude {npia ocuvolikol mocol Eupw
20.479.699.81 (2014: Képbn 58.466,34) n omoia KataywpriBnke ota QMOTEAECLOTA THE XPriONC.

Fejotr; Npanotosisovo e Xeraotdr - g 22 LererSnlou 017 oiurwen g o A LXA, 32
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Aowég HekpontpdIeopues eratrioelg

Ot Aownég MakponpdBeopeq ARaTOELS oTNY TpéYoUsa KaL oTnV mponyolpevn Xprion adopolv oe
doopéveg eyyurioelg evoiwy.

NeAreg ko Aoutég anmatroeLs

O NeAdres kat Aomég Amonrdosig avaAdovial we eic:

Mehdrees ko Aoiég anorafise

Peod kgruciiva o3 Eup 3..12.2015 2i.02.20Ma
Ananioeig and @.MN.A. 167.989,36 690.510,05
Xpewotikd urdAoma popundeutuv 102.573,51 24.137,09
Araunoeig and ouvbedspéva pépn 20.095,00 15.207,89
Aoutég anawAoeLg 431.088,92 479.826,03
EEoda enopévwv xproswv 95,06 420,00
Meiov: MpoPréeis smodardv anaticewy {506.844,88) (429.250,00)
264.996,97 780.851,06

Oi eddoyeg afiec cwv anarioswy, eival drokeg Kat BpaxunpdBeopes kot CUUTTITTOUY, TIEPIMOU, WE Tig
Aoylotikeg afisc,

Tapsiakd Stabéopa kal loodivapa autiv

Ta Tapelakd AlOsoLuo Kal looﬁﬁvaua Autwv availovral wg eEAc:

Tapsiard SioBéouua ks webtvaps ey

Hoow SRpreoREY oF Fupd ILIZ IS 31122014

Tapeio 2.366,16 2.366,16

Katabéosig dPewe 82.658,07 206.458,93
85.064,23 208.825,09

Ta Tapetoxd StaBéoyia ko WwoSlvapa autwv sival oe Eup kat lval eyxwpta, eviy $pépouv oxedov
pndevikd emrdkLo.

Dobeng on e oot o ity Komumiators wg T AnrepSpiay 2005 il nermeex ue e £.01.5.4A, 33
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11. Metoyké kedpdharo & Yiép to Aptio

Napatietol avdluon tou oAooxepws KataBAnuévou petoykol kedohaiou:

Pzl edhao ApLBisde Qvopaati METOKS Ynén o
fiowd exgpacuiva o Lupts Mietauv At Reddicio “pTw
YrioAouto 1.1.2014 911.671 3,00 2.735.013,00 17.325.117,00
MetaBohéc xpriang 2014 50.000 3,00 150.000,00  1.350.000,00
Ynolouto 31.12.2014 961.671 3,00 2.885.013,00 18.675.117,00
MetaPoéc xpriong 2015 40.000 3,00 120.000,00  1.080.000,00
YroAowo 31.12.2015 1.001.671 3,00 3.005.013,00 19.755.117,00

H aténon tou Metoykol Kedahaiov otn yprion 2015 nponABes and kedoaiomoinon douAsupévwv
tokwv Uou¢ Eupw 99.000,00 kabwe kon and kepohalomoinon pépoug opoloyiaxou Saveiou UPoug
Eup® 1.101.000,00 cOpdwva pe Thv anddaon tng Mevikig Tuvédeuong tng 31™ Aekepfpiou 2015.

1z, Advewa

Ta Advewr tng Eroupsiag availiovial we akoAouBwe:

ddvera,

flozn aspnaebve vE Tugpd 21.12.201% 35122014
Ouohoylakd Sdvela oe Eupw 2.323,127,52 3.157.127,52
AovAsupévoLtokoL baveiwv 49,691,10 51.623,36
Meiov:

Nood mAnpwtéa otnv endpevn xpfion (49.691,10) (51.623,36)
I0voAo 2.323.127,52 3.157.127,52

To Aoylotikd umdromo Twy Saveiwv rpooeyyileL v evdoyn afla Tou.

H xivnon twy SoVELKWY UNOXPEWOEWY YL TG XpAoEL 2015 kot 2014 €xel we €hig:

Kivnon dovelwy

SInad exeaeniére or Evpwm 21.12.2015 31.12.2038
YnéAoute Evaping 3.208.750,88 3.995.745,60
NpooBrikeg 467.000,00 570.960,52
Anomhnpwpéc kedpataiov {200.000,00) 0,00
AcuAeupévol TOKoLTiEpLOGoU 97.067,74 142.040,76
AlGEnon petoywkou kedaAaiou pe kedbaralonoinon Saveiou {1.101.000,00) {1.400.010,00)
AUEnon petoxkol kedaraiou pe KEDaAALOTOINON TOKWY {99.000,00) {99.990,00)
Z0volo 2.372.818,62 3.208.750,88

Trdoine Bpnasveckeve e Xoncetdoe; wie 22 sarepBaion A0LE slpaieva vE ra ST
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Nepartépw mAnpodopieg ya tov Savelopd tne enyeipnone napatiBevral opoKdTu:

31.12.2015

Aviiuon Aaveiouot :;q Erardig Atln Yndlome
Quodoylaxd Advewo pstatpé Yo - ZuvBepéva pépn 25.000.000,00  2,7% +12MEUR 21.12.2017 774.435,27
Opohoylakd Advelo - TuvSepdva pépn 10.000.000,00  2,7% + 12M EUR 24.01.2019  1.598.383,36
31.12.2014

Avdilver Lveiucd Qvoy | Enwdng A YréAio
Ouohoyiakd Adveto perarpédipo - Zuvepéva pépn 25.000.000,00  2,7% +12MEUR 2112.2017 2.067.282,82
OpoAoylakd Advelo - TuvSeuéva pépn 10.000.000,00  2,7% + 12M EUR 24.01.2016  1.141.468,07

Agv undpyouv eaodarloets yia o oporoylakd Savela and ouvsepéva uépn.

13. YmoxXpewoelg and Xprparodotikés oBRoELS

OL unoxpewoel; and xpnuotodotkés uobuoels adopolv ae U0 cupfaoels xpnpatodotikiis pioBwonc.

Yrnoypewaoelg and ypnpacabotikés piobdoric

Nooq erppaciudva o5 Eopa 31L372.2015 31.12.2014

YROXPEWGELG And XpnUAToSoTIKEG pobwoelg 2.901.538,90 2.922.756,25

Meiov:

Moot rAnpwtéa otnv enduevn xprion (21.408,31) (21.217,35)
2.880.130,59 2.901.538,90

OL avwtépw oupBaocelg adopolv oe picBwon yng. H Sulipkeia g k&Be picBwong avépyetal oe 99
xpovia,

NAnpodopieg yra ta peAhovtikd mMAnpwtéa obwuata nopatifevroL

EAdgiova Koaafintéa Miobwpan

foue cppecyuévia as Fupd 31422015 31142014
Méeypi L E1og 47.522,16 47.522,16
Ano 1éwg ka5 £tn 190.088,64 190.088,64
Metd and 5 étn 3.991.861,39 4.039.383,55
MANPpWHES LIOBWPATWY XPNHATOS0TKAC nioBwong 4,229.472,19 4.276.694,35
Meiow:

MeA\oviikd xpnuatootkovouikd ££08a (1.327.933,29) {1.354.238,10)
Napovca afia uedwpdtwy xpnuoatoSotikig picBwong 2.901.538,90 2.922.756,25

Eojete [ Barpe Toa eyt s ainvae it s 7 P Azrsubielor 20T oUppw e e T £.0LLA. 35
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14. Avapoilépieveg POPOAOYIKEG UOXPEWOEL

O1 avaParhépevec GoPOAOYIKEG QRALTHOEL KOL UTIOXPEWOEL; cupdndifovtal dtav undpxeL edappdoo
vopkd Sikaiwpa va oupdndioBolbv oL TpéXouce; GOPOAOYIKEG AMOLTACELS EVOVIL TWY TPEXOUCWY
dbopohoyikiv umoxpemoswy Kaw 6tav oL avaPoarAdpevol ddpol elsobhpatog adopodv oy S
doporoywri apxi. Ta cuppndlopéva rood, avaAbovral mapakiTw:

XPHZH 2015
Aunfairdusveg dopoloyés {anawioe) /

- Kerdotaon
UG o s oI

31327018 autorehouity
tonbo 7 (Ehobo}

3L13.2015

Moot exgsaoniva o€ Eopl

EnevBloeLs oe akivnTa 6.842.909,60  5.144.558,92 1.698.350,69

XpNpatodotikéC PobwoEL (759.916,62) 81.529,66 (841.446,28)
6.082.992,98 5.226.088,57 856.904,41

H Etaupeio Sev &xeL avayvwploel oTig XpnHatookovopkeg Kataotdoels e xpiiong 2015 avofahdopeveg
dopohoylkés anatiosis and petadbepOueveq GoporoyIkE nuieg nocou Evpw 3.073.000,00 nepimou.

XPHZH 2014

Ava ﬂﬂh,}t;wmag dopohoyucds [anwcises) / KatiNan

VRO PO :

NERATE 11122003  onowhsouftuv 31122014
écolio / (E€nbu}

ferd copoeaiiva as fust

EnevBloelg oE akivria 6.823.236,77 {19.672,83) 6.842.909,60

Xpnuatodotikes robwoelg (765.383,93) (5.467,31) (759.916,62)
6.057.852,84 (25.140,14) 6.082.992,98

15. [inoundeutéc KeL AOMEG UROXPEWOTELS
O1 uTioXpeWOoELS The Etatpeiag oe MpopnBeutés koL ot AoUté YIoxpewoelg avahUovioL wg akoAodBuwg:

Npoundeutds koL AwREL U0 PEWGEL

sat g aeopive ag Evpv %1.135.2025 BL.A5204
NpounBeutés yla ayopd yng 24.801.827,86 24.216.874,86
YToXpEWGCELS P0G CUVOEUEVES ETALPELES 35.009,75 220.959,39
YroxpewoeLs and ¢opoug TéAN 117,84 40.526,78
‘Eoda xpriosws Sovhevpévo 4.186,85 22.566,79
Aoutéc UROXPEWGCELS 152.797,89 131.866,31

24.993.940,19 24.632.794,13

Frhniny Npgroreeoinem sy Naeneaieris g 51 2nicplplon 2808 copgoran g v A LKA
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H ebloyn ofla twv MpounBeutwv MpoceyyileL tn Aoywoukd affa autdv, kabc ovodEpsTal ge
Bpaxuxpévieg kau drokeg unoxpewoelc. To undhowmo oe TpopNBEUTES ynG TpodpxeTal omd Ty ayopd
aypotepayiwy atnv mepoxr) Nnég BéAou and v lepd MntpénoAn Anuntpuados kaw tyv lepd Movi Avw
Zeviag 1o 2006 kot 2007. Z0pduwva e TIC OXETIKEC GU MBaoELS To Tiunua Ba énpene va amominpwdet we
To 2013. H Etoupeia eival oe Slanpaypatedoels pe toug avwTEpw dopels yo tnv uroypadd véou
oupdwvnukol oL onoieg wotdoo dev £xouv ohoknpwBel. H Etapela yua to akivnto autd emBapivel
ETNOIWG TA OIOTEAéOpATA ME TOTE wC «ownnpd toko umepnuepiagy yix v meplntwon mou Ba
MPOKUEL QVATPOCAPUOYT TOU TRAUATOS Adyw pn éykapng kataporic. To nood enifdpuvong autd Bu
anoteAel turpa Tng véag oupdwviac.

‘E€oba Sloiknong
Ta £§06a Soiknong avaidovral we eEAC:

Eieba Swolknans

figad gapenrpiva o8 Sotd zJ5 ana
ApolBég tpitwv pun ouvBepévuv eTalpewiy 242.591,35 142,915,06
MNopoyég Tpitwv 5.383,76 4.109,96
MopoLtédn 43.675,17 43.697,79
Awdipopa éfoda 11.263,79 3.863,40
Aroopéosic 370,87 497,62
NpoBAsyrer yix emodarzlc anaitiosig 77.594,88 0,00
380.879,82 195.083,83

Képdn / (Tnpieg) and smupétpnon axwhtwv otnv sddoyn afia
To Képdn / (Inpieg) amd empétpnon axwhitwy oty edAoyn afia aveAdovral WG KoAOUBwWC:

Képdn [ {Tnpleg) and srpdpgon axvinoy owv edhow ofic
Moud grenoudyu 75 Fupsd 2035 2014

Képdn/(Tnpies) and empétpnon emevdutikav akvritwy oe
gudoyn atio (20.479.699,81) 58.466,34
{20.479.699,81) 58.466,34

Onwe avadipetal ot onueiwon 3.3 o Enev8loelg oe Akivhta smueTpodvtan otnv evAoyn aia os kdOe
nupepopnvia Katdortaong OWovopLkAg OEong kaw i METaBolr karaywpeital ota anoteAéopara Xpronc.

Sapruns Nporon vioverify Katnordoog o 51 SekEnSpian: LB mijanmey ue w AT1LILB. 37
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18. Acwund &foda

Ta Aourtd ££06a avahUovrol we akoAouBwe:

Aok oba
Noad sirppecttévie Us Eupd 20:5 2014
Aowd £foba 9.416,90 54.819,03
9.416,90 54.819,03
iS. Xpnuctoowovopika é§oda
Ta Xpnuotooikovopikd é606a avaivovrot we akoAoDOwG:
Xonucarootkovoulkx £6oba
Moo enmmaedve o 4t 2015 04
XpewoTwol TOKoL opohoylakiv Saveiwv 97.067,74 142.040,76
Xpnuatoowkovouwr empdpuvan Aoy URoXpewoswy {onu. 15) 834.953,00 847.615,00
Tokol ypnuatodotkwy pobwcewy 26.304,81 26.454,06
Aowma tpanelkd é§oda 360,00 562,10
958.685,55 1.016.711,92

20. Dépog eloodijparog

H avéAvon tou Gdpou EwooSApatog ota AoteAéopata EXEL wG akoholBwe:

Dépos ewwodijparog

Fang cxoraopdve of Euper 2015 24
Avaparhépevog dbépog éaodo [ (£60d0) 5.226.088,57 {25.140,14)
Zovoho 5.226.088,57 {25.140,14)

H oupdwvia tou ¢épou Touv avoroyel ota anoreréopata mpo gépwv Kol Tou TeAwoU Popou ota
anoteAécpata £xel we eENg:

Erfrios koencssorisei i Nerraraan i A1 i sutinfan 2057 oopcwve 0 v aa LA 38
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Eunpmvic Gépou

Nood svopuouive oc Eugi 2015 e

Képbn / (TInpieg) npo popwv (21.823.682,07) (1.208.148,44)
Zuvteheatric pdpou eoodipaToc 29% 26%
Avapevopevog dpopog 6.328.867,80 314.118,59

Mn avayvwpton avaBoaridpevng boporoyikig anaitnonc

and dopoloykég Inuieg (400.895,43) (339.258,73)
EniSpacn and aMayr dopoAoyikol cuvtereots (701.883,81) 0,00
Iuvoho 5.226.088,57 {25.140,14)

H EAAnviki dopoloywr vopoBeoio kau oL oXetikés Satdfel, umdkewTal of epunveie amd TIC
popohoyikes apxeq. OL nAwaoeis dopou ewwodnparog katatiBevral oug dopoloyikég apxég ot eThioa
Baon, aAAd Ta k€pdn 1 ot Inpiég nou SnAwvovtar, yio $opoloyikols oKoTIOUG, TapApEVOUY TIPOoWPLVE:
EKKPEUEIC £wG OTOU oL PopohoyiKEC apxés eréyiouv TG dopohoylkéc SnAhoel kol Ta BBAla ToU
$opodoyolpevou, kot ke Pdon toug eAéyxoug autols, Ba opioTikomownBolv Kat ot OXETWKES DOPOAOYIKES
UTOXPEWCELS.

NAnpodopieg yia tig avéreykteg popoloyikd xpoeLs napariBevtor otn onpeiwon 22.3 katwTtépw.
ZOpdwva pe T Slardgels g doporoywrig vopoBeatag, o cuvtehsatrg ¢dbpou eloodipaTog , KAt TRV
31 AekepPpiov 2015 Atav 29% kot otig 31 AskepBplou 2014 ftav 26%.

H Etaupeia dev exet avayvwploel oTig XpnpoToolkovopkés Kataotdoeis Tne xprong 2015 avafaiidueveg
dopoAoyikég anauThoEL; and petadepdpueves popoloyikég Inpisg moocot Eupd 3.073.000,00 nepinov.

ZuvaAlay£g kGL utOAoua e guvSepéva puépn

Ot ouvalhayeg tng Etaupeiog pe To ouvBepdva pépn, mou etval i untpiii, oL cuyyeveic EMLXEPIOEIC Kot
TQ QVWTOTA OTEAEXN, KaTd ThY évvolnt Tou AATT 24 avoAUoviat we akoAoUBwc:

Xpfion 2015
Nwhitoeig Ayopés
zuvdedenevn Euaprio aycbwveat  ayaBdvkal  Arawdos  YRoXpsooesg
URRESGUDY  URNCECHOV

XSCAPELTD 0,00 0,00 0,00 34.481,73
XSCAPELTD TOKOI / AANEIO 0,00 97.067,74 0,00 2.372.818,62
SPV 14 AE 0,00 0,00 1.000,00 0,00
SPV 15 AE 0,00 2.037,65 0,00 528,02
SPV 3 AE 0,00 0,00 19.095,00 0,00
DOLPHIN CAPITAL PARTNERS 0,00 168.526,57 0,00 0,00

0,00 267.631,96 20.095,00 2.407.828,37

Eriorrg Aprpotoc tinveptsic Noraostsew wie 05 Asveulplay 2015 ousiovs uE vy 0L, 35
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Xpfion 2014

Rwhiseg Ayonég
TuvEedsusyn Evaupein cyadovioy  ayafwv ket Anadoey,  YRoRpEwosi
URNPEoUdY  URNPESUIV

XSCAPELTD 0,00 0,00 0,00 34.335,73
XSCAPE LTD TOKOL / AANEIO 0,00 142.040,76 0,00 3.208.750,88
ARISTO DEVELOPERS A.E. 0,00 28.000,00 0,00 186.098,%4
SPV 14 AE 0,00 0,00 1.000,00 0,00
SPV 15 AE 0,00 1.839,82 0,00 524,72
DOLPHIN CAPITAL PARTNERS 0,00 84.640,53 14.207,89 0,00

0,00 256.521,11 15.207,89 3.429.710,27

Ot cuvalhayéc pe Ta ouvSepéva pépn yivovral pe Toug i81oug 6poug ou LoXUoUV yia Ta ) ouvBepeva
pépn, eKTOS and Ta opohoytakd Sdvewa mou éxouv S00el and Buyatpuweg etaupeisg Tou Opihou pe Edpa
v KOMpo plE MPOVOULOKS EMTOKLO yua Tnv Etaupeia.

AEGEVOELS, EVOENOHUEVES QAT OEL KO UTLOXPEWOELS

22.1 AcopedGelg and AELToUpYLKEG HLoBwOoELS

OL peMovTIKEC ehdyoteg TANpwiéG evoikiwv Asttoupyikwv poBmoswv Paosl pn akupwopwv
oupBacewv Asttoupykig ploBwong éxouv we akoholBwe:

EAdyiotag TAnptinde juobuwpidouwy

Tood emspogudve o ERgd 2iiE 2014

MéypL éva €tog 1.836,60 1.836,60
Ao 1 péxplL 5 étn 1.071,35 2.907,95
NeplocOtepo amd 5 £t 0,00 0,00
Zivodo 2.907,95 4.744,55

22.2 EvBexopeveg uNOXpeWoeLs and enibikeg it und Saurnoia Stadopés

Aev umdpyouv enibikes i umd Swattnola Swadopéc Tpitwv katd tng Etaipeioag oL onoleg va ennpediouy
DUOLWSWE TIC XPpNHOTOOKOVOLKEG KaTaoTdoels RANV TG kdtwdL neplmtwong:

e oxéon e o \SLoKnoLakd kaBeotdg ent Twv akwitwy g Etoupeiag, Ba mpénel va onpewdel 6tin
lepd MntpdmoAis Anuntpiddog kat AApupoy, péow g onolag amoktrinkav akivnta tng Etawpeiag, £xe
katabéoel artioeic Bepaneing npog tnv MedBuvon Anpdolag Meplouaiag tou Yroupyeiou OovouLKWY
ne tv omoln InTeiton n emavefétaon tng moplopatikig ékBeong g Owovopikig Embewpnong
Osooahioc 6mov amodaivetal 6t n oXeTwkn éxtaon avikel oto EAAnvikd Anpdoo. Iipdwva pe
Awolknon kat tov Nopukd abpBoulo tng Etawpeiag, Tovifetal 6L péxpt kau ofipepe Sev £xel eyepOet kaula
aywyl o6 to EAANvIkS Anpéolo pe Tnv onola va apdioBnsital To oktnoakd kabeotws tng £KTaLong,
olte éxet exB0Bel omolodfimote npwtokoMo Sowntikig anofolns. Ouoiwg dev urdpyel onowdinote
dMAn mpooBolr Tng kupdtnTas ¢ Etaweiag eni tng emkelpevng éxtacng, v omola oe KdBe

Trdariy Xonnmoruemreniis Xorrovdose Gy 51 dseznoizg 2718 cdppaned pe w2 ATLRA, 40
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nepimtwon, akodun xal afjpepa, efaxorouBei va katéyet kal va vépetat eAetiBepa kal avepmodiota. Tdéoo
n Sioiknon tng Etaupeioag 6oo xat oL vopukoi g cbpBouiol urootnpifouv dt n apdlophTnon kuptdTntac
and TAsUPAG KINUATIKAG YRnpeoiag kat OKOVOpLKIC EruBewpnong Oeooahiag kpivetal afdowun, eve os
K&6e nepintwon Sev avapévetal onpavtkd enidpaorn atnv Owovopukn Katdotaon g Etapeloc.

22.3 Nowneg evbexdpeveg unoxpewosts / avéAeykre GopoloyLkd XprOEL.

H Etaupeia £xeL nepawboet 116 GpopoAoyIKéS UTIOXPEGOELS TNG LEXDL TN XPRoN 2009 clpdwva HE TIg
oxetkes dlatdbets Tou N. 3888/2010. Na g xprioelg 2010 £wc kat 2015 n Etawpeio Sev éxeL eAeyyBel
dopodoyikd. H Awiknon tng Etarpeiag ektypd 6t Sev 8a mpoklPouv onpavtikd mood amnd pEMOVTIKO
dopoloywd Eheyxo Twv avéleyktwy Xprioswy, SeSopévwv TwY HETAPEPOPEVIWV POPOAOYIKIV TNUUDV KAl
EMOUEVIG BEV EXEL OXNUATIOEL OXETIKA TPAPAEYD.

23. EUOAoyn afila XpnULOTOOKOVOULK®WY OTOLXE(WY

Aev udiotatar Suxdopd petafl Ttwv edhoywv afuov kAL Twv QVTIOTOXWY  AQYLOTIKDV  TwV
XPNHaTooWovoLIK®WY oTolyelwy evepynTikold kau mabntikod (SnAadh twv EUROPIKWV KOL AOLIV
QITQUTNGEWY, TWV TAUELAKWY SLBeiwY, TwY TPopunBeuTUIV KoL Aommy UROXPEWOEWY, TWY TIAPAYWYWY
XPNLUOTOOIKOVO LKWV MECWV KAl Twv Saveitwv).

H edAoyn afla evog xpnpatookovopkol atowelou lval To ood IOV EtoTpETIETAL Yo TRY TNWANGN EVOG
MEPLOUCLOKOD OTOXEIOU f} TANPMVETAL it TO SLOKAVOVIONS HLaG UTOXPEWENG OF pia cuvoAAayr umd
KQVOVIKEG OUVEIKES petall 500 eunopkd SUVEANACOILEVWY KATA TNV NUEPOUNVIT amotipnong tng. H
gvdoyn affa twv YPNUATOOKOVOUIKGY OTOKELWY Twv Xpnpatookovopkey Kataotasewy wng 31
AekeppPpiov 2015 npoobdiopiotnke pe tnv Kakdtepn Suvarh extlunon and tv Awiknon. It TEPLITTWOELS
émou Sev umdpxouv SoBécipa SeSopéva 1y elval qUTE REPLOPLOPEVA a6 EvEPYEC XPNMOTAYOPEC oL
anotunoel; Twy elhoywv afuov £Youv TPoKOPEL and v ektipnon e Awiknong copdpwva pe TIC
SwBéoes minpodopieg mov umdpyouv.

O1 uéBobor anotipnong tng elAoyng afiag lepapyouvral oe Tpla enineda:

* Eninedo 1: Xpnuamotnpuakég afleq amd evepyés xpnuatayopés v axpifug S epmopelopa
otolxeia.

e Eninedo 2: Afteq mov Sev elvat enutédou 1 aAhd propet va evtoruoBouv 1y va npoodloploBoly dueoa
A €UUECT LEGW XPNHUOTLOTNPLOKWY TGV ORG EVEPYES XpNUOTOYOpEC.

* Emninedo 3: Afieg yLa replouolakd otoiysia fj unoxpewos; mou Sev Baol{ovtal o8 XPNUATIOTNPLOKES
TIUEG OTIO EVEPYEC XPNUOTAYOPEC.

O1 napakdtw péBodol kan tapadoxés xpnoyonowBnkav yia Ty extipnon g ebAoyng afiag yia k&be
KaTnyopla Xpnuatoolkovoplkold ototyeliou:

* Tapewakd diaéoua Kal 10oSUvVaNa aUTWY, EUNOPIKES Kol Aoutég anatioelg, mpopunBeuTéc kat Aoutéc
unoypewoels: H Aoylotie afla elvar oxedov b pe v ebloyn emeldi n AdEn autdv twv
XPNUOTOOIKOVOLUKWY OTOLKEltwY elval BpaxurpdBeaun.

* Advewr: H doywouxr afla eivar oxedov idua e tv evdoyn enelds ta Sdveld autd sival Evioka pe
EMITAKLO AVTIOTOLXO HE OUTO TNG TPEXOUGAS AYOpPAS.

Cuflowws Jip o oroveiiss Koreostouse me 37 Savsutpior 2005 copowve ir w2054 41
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MeTCYEVECTEPC yeyovotc.

H Etapeia €XEL KotafégeL otny appobua yrnpeota TOU Yroupyeiov Touptopol Gakeho yud Ty

vAomoinon Ing emévbuong Ing Erawpetag otny MEPLOXT Nnég AApUpOL.

Agv UTLApYOUV GAATL HETOYEVEDTEPD TNS 31n¢ AekepPpiov 2015 yeyovota, Tiou Va adopolv TNV Etoupeia,
ylo Ta onola emPENAETAL avadopd omd To AeBvry NpoTUTA Xpnpatoomovoumﬁq Avadopds.

5 gt seHIve PE T aMYA 42
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V. MetédBaon ora Agbur Mpdtuna Xpnpatoowkovoiiknc Avadopds

Ol napoloeg Xpnuatookovoutkég Kataotdoelg Tng Etatpeiog eival oL mpwteg Xpnuatoolkovopikég Kataotdoels
nou napoustafovral oUpdwva pe T ANM.X.A. kat kaAdntovrol and o ANXA. 1.

H petdpaon ota A.MX.A. éywe ue nuepopnvia 1/1/2014 (A wobdlvapa pe nuepounvia 31/12/2013) yua tn
guykpLTwkr) Tapouctaon twy Sedopévwv TG Tponyolpevng xprioews 2014,

Akoho(Bwe TapaBiToupe cUPdWVIES OYETIKG pe TNV EMidpacn otn XpPNUOTOOWOVOULKN Bfon kai Tn

Xpruaroowkovoukn andSoon and tn petdfaon and Ta Mpotuna mou mpoduaypddovion and tny EAANVLKA
Fraipik NopoBeoia (E.A.M.} ota Aebvr Mpdtuna Xpnuotooikovopua]s Avadopds (A.NM.X.A.)

1. Npooappoyég g Kabapric @éong tng 31ng AskepBpiov 2013 kar 31ng AekepPpiov 2014

petagl twv E.A.M. kal twv A.NM.X.A.

101 Hedsfhoux 8 Keddhona

11606 EXYHBEHEVE 68 TUp v 31,12.2012 vy 3L.12.2014
$Gvolo 16iwv Kedahalwv nwe npoyevéotepa eiXe anelkoviotel
cUpdwve ps tig lponyotueves Mevikd Mapadertéc AOYLOTIKES 1.644.524,33 1.411.309,58
Apxéc (E.AM.)

o EC Twv 18wy Aalwv gGud ALedivi Npd

HTO Kl [4]
Aadopd e0AoyNnG aflag EMEVBUTIKIY OKIVATWY 23.299.434,00 23.375.098,74
AOYIOTIKAC XELPLOMOE XPMHATOSOTIKUV OBWoEWY 0,00 21.028,10
MpdéRAeYn smodaiwv ARALTACEWY (589.115,30) (429.250,00)
MpdBAePn yia SikaoTkég afUoEL; TpiTwv (268.508,17) 0,00
Avayvplon avaparlopevng dopodoyiag (6.057.852,84) (6.082.992,98)
Iivolo Mpoocappoywy twv Arebvav Mpotimwy
Xpnpoarooikovo kg Avadopds 16.383.957,69 16.883.883,86
Siovoko oUpdwva pe A.NMXA. 18.028.482,02 18.295.193,44

Erigiae Xonperuaricversinle Kitimiearif wig 31 Gerzuépfos 5015 ovprwan 2 o ANILA,
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2. Iupdwvia Karaotaong Xpnuatoowovopikig Oéong e 31n

E.AN. oL &.LXA.

¢ AekepPplouv 2013 petagld

31.12.2013 Npocapuoyes 31.12.2013
(Moo oc Evpw} cUppwvapeta  Metdfaong obpdwva e Ta
E.AML. ota A.NXA, A.NXA.
ENEPIHTIKO
Mn KurhodopoUvta Zrowyeila EvepynTiKOU
EVOWMOTES LKWVNTOTIOUOELG 5.397,07 0,00 5.397,07
EnevdOoeLg o€ akivnta 27.811.880,69 26.243.218,34 54.055.099,03
AOUTEC POKPOTIPOBEGHES ATALTHOELS 31.846,70 0,00 31.846,70
27.849.124,46 26.243.218,34 54.092.342,80
KukAodopouvta Meprouciakd Erowyela
MeAdtec KoL AOLRES ARALTHOEL 2.003.940,06 (589.115,30) 1.414.824,76
Tapelokd Siabéowia kat lwoSovapa QLUTWV 7.346,68 0,00 7.346,68
2.011.286,74 (589.115,30) 1.422.171,44
$UvoAo Evepyntikou 29.860.411,20 25.654.103,04 55.514.514,24
I1AIA KEQAAAIA & YNOXPEQZELZ
1810 Kepdhon
MeToyiKd KepEAao 2.735.013,00 0,00 2.735.013,00
Ynép 1o ApTo 17.325.117,00 0,00 17.325.117,00
AnoBepoTikd 158,55 0,00 158,55
ATIOTEAEGHOTOL ELG VEOV (18.415.764,22)  16.383.957,69 _ (2.031.806,53)
TOvoho 18iwv Kedadaiwv 1.644.524,33 16.383.957,69 18.028.482,02
MakponpoOsapes YIOXPEWOEL
Advela 3.986.177,00 0,00 3.986.177,00
YROXPEWOELS QMO XPNHUATOSOTIKES MoBWOoEL 0,00 2.897.608,18 2.897.608,18
AvaPBarAopeveg GopOAOYIKEG UTtOYPEWOELS 0,00 6.057.852,84 6.057.852,84
£5VOAO {LOKPOTPOBET IV UTIOXPEWOEWY 3.986.177,00 8.955.461,02 12.941.638,02
BpcounpdBeopeg YOXPEROEL
MipopnBeUTES KoL AOLTTEG UTIOXPEWCELS 24.220.137,27 268.508,17 24.488.645,44
Yroxpewoelg and XpnuatoSoTkég HLOBWOELS 0,00 46.176,17 46.176,17
Advewa 9.572,60 0,00 _ 957260
Tvolo BpayunpoBiopwy YNOXpEWOEWY 24.229.709,87 314.684,34 24.544.394,21
T0volo YRO}YPEWOEWY 28.215.886,87 9.270.145,36 37.486.032,23
£¥ivoAo 16iwv Kepahainww Kot YOXPEWOEWY 29.860.411,20 25.654.103,04 55.514.514,24
?;;, L SRR IO VAT TG W i ::;T’-..va;:ﬁ;;*c. o 20185 pipenrds g v AL a4
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(Mood g€ Evpw)

ENEPMHTIKO

Mn KuxAodopouvia Troeia Evepyntos
EVOWQLTEG 0K NTOMOLNOEL

EnevSUoElg oE akivnTa

AOWTEC POKpOTIPOBECHES QTMALTNCELS

Kukhodopouvra MepLOVOLOKRE Troleio
Nehdtes KALAOUTES QMOLTACELS
TOpELOKE Sabéowo Kok LgoSUvVaLa CUTOV

Tuvolo Evepyntikou

IAIA KEDAAAIA & YNOXPEQZEIZ
1510 Kedbdhoo

Metoxd kebaAalo

Yrép 1O apTIo

ATODEPOTKA

ATOTENEGHOTOL E1G VEOV

TUvoAo 15iwv Kedahaiwv

MoakporpdBeoHES YIOXPEWOELS

Advela

YROXPEWOELS anod xpnuato&otméq MOBWOTELS
AvoPoANOLEVES bopOoNOYIKES UTIOXPEWOELS
$UVOAO HOKPOTLPOBEOHWY UTLOXPEWOEWY

BpoaxunpoBEoHES YROXPEWOELS
MpopnBeVTES KaL AOUTEC UTIOXPEWOELS
YIOXPEWOELG amnod )(pnuatoﬁorucéq HLOBWOEL
Advew

T0voAo Bpaxunpo&éou.wv YROXPEWOEWY
sOvoAC YTLOXPEWTEWV

suvolo 15lwv Kedohaiwv Kal YTOXPEWOEWY

Eunqoteg .‘-:pn,_:::tto:mn-.famx.h; foraod
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31.12.2014 MpocapHOYES 31.12.2014
oUpdwVa pE TA Metapaong oUppuVa JE T
E.A. ota A.TLXA. ANXA.
4.899,45 0,00 4.899,45
27.797.182,29 26.318.883,09 54.116.065,38
31.846,70 0,00 31.846,70
27.833.928,44 26.318.883,09 54.152.811,53
1.210.101,06 {429.250,00) 780.851,06
208.825,09 0,00 208.825,09
1.418.926,15 (429.250,00} 989.676,15
29,252.854,59 25.889.633,09 55.142.487,68
2.885.013,00 0,00 2.885.013,00
18.675.117,00 0,00 18.675.117,00
158,55 0,00 158,55
(20.148.978,97) 16.883.883,86 {3.265.095, 11)
1.411.309,58 16.883.883,86 18.295.193,44
3,157.127,52 0,00 3.157.127,52
0,00 2.901.538,90 2.901.538,90
0,00 _ _ 6.082.992,98 6.082.992,98
3,157.127,52 8.984.531,88 12.141.6§3ﬂ
24.632.794,13 0,00 24.632.794,13
0,00 21.217,35 21.217,35
51.623,36 0,00 51.623,36
24.684.417,49 21.217,35 24.705.634,84
57.841.545,01 __ 9.005.749,23 _36.847.29424
29,252.854,59 25.889.633,09 55.142.487,68

oo g 2L A aptdeiay

2015 arijEnere JETH S.MA
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4. Tupduwvia TS Kotdotaong TUVOALKWV Elcodnudatwy TN xpfiong movu éAnfe v 31n
sexeuBplou 2004 perafl E.AM. xal ANXA.

31.12.2014 MpOCAPUOYES 31.12.2014
(Mooa o€ Evpw) cOppLVCE HE TQ Metaaong cupdwva PE T
E.ATL ota AJLXA. AMLX.A.

‘E€oba Soiknong (1.107.419, 39) 912.335,56 (195.083,83)
Képdn/ (Inuleg) and EMUIETPNCN QKWATWY oTNY

gOAoyn afio 0,00 58.466,34 52.466,34
Aouwna £§00a {483.192,50) 428.373,47 (54.819,03)
AnrcoteAéopota npo dbpwv KoL xpnpato&oumbv

QIOTEAEGPATWV (1.590.611,89) 1.399.175,37 (191.436,52)
Xp np.atoomovomm £fobda (142.602,86) (874.108,06) (1.016.711,92)
Képdn / (Tnuieg) mpo $opwv (1.733.214,75) 525.066,31 (1.208.148,44)
DOpOG ELOOSHHOTOS 0,00 (25.140,14) (25.140,14)
KaBapd képbn / {Tnpieg} xphonsg {1.733.214,75) 499.926,17 (1.233.288,58)
Aoutd GUVONKA éooda 0,00 0,00 0,00
SUYKEVTPWTIKA cuvolikd égoda petd oo

dopoug (1.733.214,75) 499.926,17 (1.233.288,58)

Abfva, 2 sentepppiov 2016

[ v « GOLFING DEVELOPMENTS A.E. »

0 Avtuipdsbpog TOU AL To Méhog Tou A.Z. H MpoloTapevn Aoylotnpiou
Mapivog Achitng AMEEL0g Avaotaciou Nixn NaréoyAov
AAT.P 121114
AP. AIAB. E378075 AAT.: AK 096895 AP.AAFIAL A TAZHI: 86172
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GOLFING DEVELOFPMENTS A.E.
Mehemjrixy - Karaokevaouki A.E.
Ap. I.E.MH. 005489201000
Axabnpiag 32, ABfjva T.K 106 72
ETOIXEIA KAI TAHPO®OPIEX XPHEHE
an¢ 1 Iavovapiov 2015 maﬁ 31 Dmxm—_ﬂbﬂoc 2015
(Anpomevpéva Péoet Tob kv.2190/1920, aplpo 135 yia foetg T enfjoeg G dveg Kt j, Kata ATIXA)
Ta d@ oTogiar Kat P xebouv ot pila yevudi yiamy ! x&nass_ xat Ta anotehiopata g "GOLFING DEVELOPMENTS Avibvuun Etaipeic Ayopds Avértrugas &
Expendd ArvTwy". I bpe enopéves oTov avayviom, npw npofei oe 4 eyl 1) &y oovaNhayi pe T eranpia, var avatpifel oy SebBovon oo Biabukrbon
g etapelag driob avaptdviar ot Owovopé Gaeig xaBbg ka1 ExBeon ehiyyoD Tov 835 ey,
TTOIXEIA ENIXEIPHEHE: TTOIXEIA KATAZTATHE METABOAQN TAION KEDAAAION (Moo expp- ot €)
AppoSia Yrmpeola-Nopapxia:  Nopapyia Abnvav
31.12.2015 31122014
Tbvleon Awwarxod Zopfovklov  TTpseSpog ‘Hpiog MiktiaSoog Tdvoho xaBapils Btong évaping xpiioen (01.01.2015 xat 01.01.2014) 18295193 16028482
Avanposspog AT adtg Mapivos M.wwﬁ.”woxiea xegaaion (peiov §oSa avgnong peroywod 1200000 1.500.000
Alaqopig amb GVaATIpOsapHOYT) nayiay Xprons 0 0
Dépot ewoBhMATOC AOTIHY CUVOMKWY EG85uY 0 0
Kafapiq Znpisg mg Xpiocaq (16.597.594) (1.233.289)
Hpepopnvia Eykprong Ediowov Fovoho kaBaptig Bong Aigews xprioswg (31.12.2015 xan 3112.2014) 2.897.600 18295193
Owovopki Gotwy : 2 nPpiov 2016
Opxatog EAeyxuig: bikumiog Kéooog, AM. ZOEA 26311
Eheyxuj Exanpeia: KPMG Opxartol Exeyktig AE ITOIXEIA KATAZTATHE TAMEIAKON POON (11004 ckpaopéva oz €)
Tonog ExBeong EXéyxov Eheykrj:  Tvibpn pe emepbAag xat ipqeton Oipatog
FTOIXEIA KATAZTATHE OIKONOMIKHE GEZHE (Moud exppaopéva oc €) 5, : 31.12.2015 31.12.2014
ENEPTHTIKO 31.12.2015 31.12.2014 AnioteMopata 1Ipo gopev. (21.823.662) (1.208.148)
[510XPIOYOTIOIOBHEVE EVODRATA TIAYI oTOWEA 1529 1899 | MAdowjusiov mpooappioyés yin:
Enievbaeg o€ akivia 33.636.366 54116.065 | AnooBéoeic 37 498
Aowiés paxporpdeopes aratmiosts 31.847 31.847 | MooBAéWelc 0,00 0,00
Anobipara - - Anoueihoeic otowelwy evepvatikoU 77.594,88 0,00
Anavmiosig and neAdTeg 264.997 780851 | Képbn anéd enuyiétpnon eneviutkdy akwitwy oe ebloyn afia 20.479.699,81 {58.466,34)
Tapswaxd SiaBéopa kar 1005bvapa autdv 85.064 208825 | Miorwrwol TokoL 0,00
EYNOAO ENEPFHTIKOY 34.022.802 55.142.488 | Xpewatikol TOKOL Kat ouvadi é€obae 958.685,55  1.016.711,92
: 0 0
MAdov/ peiov npocapjoyés via peraPolés Aoyaplaopiv
KAGAPH @EZH KAI YNOXPEQTEIX Melwon / (abErion) anoBeudrwyv 0,00 0
Metoyud kepdAato 2.005.013 2.885.013 | Meiwon / (xb€nan) anawrhoewy 438.259,21 633.973,70
Aowé otoyela kabapiis Séans perdywv Exapeiag (107.413) 15.410.180 | (Meiwan) unoxoeboeswy (ronv Toanelivh (473.805,94) (703.466)
Ziwako Kabapiis Ghong pieroyeoy exaipiag() 2.897.600 18.295.193 | (Meiovi:
Xpewotikal ToKoL Kl Suvadh EEoda kataBAniéva (26.664,81) (27.056)
Sivolo eropoiv / (ekpoiv) and Aetroupvikéc Soagtnpibtntec (369.584) (345.959)
ponpd P 2323128 3157128 | Enevbutikéc SpaoTnplbTATEC
Aourég paxponpoPeapeg oroxpebaels . 3.737.035 8984532 | Avopd EVOWLATWY QKWATOMOLACEWY 0,00 0,00
p 6 & & (ped 49.691 51.623 | Ewmpafewc 9:3:%35 0,00 0
Aowig BpayoripdBeopes DIOYPEROEIS 25015349 24654011 | TéxoL 0,00 0,00
Zéuaho vmoypedocav (B) 31.125.202 36.847.294 | Ziwolo e10powv (expoWV) G 6 0 o
EYNOAO KA@APHE ®EZHE KAI YIIOXPEQIEQN (a) + (B) 34.022.802 55142.488
0 0 xb::ﬂ«omq::k munﬂ_._w&!nnn
and évta Savew 467.000,00 570.960,52
mmee;qzn Saveiwy {200.000,00) 0,00
£ 7 (21.217,35) (21.028,10)
STOIXETA KATASTASHE EYNOAIKON EXOAGN (11004 ckppaopEva o € Sovoro ewopodv and :.:_SE?:E Spagtnoibrarec 245783 549932
112015~ 11.2014 -
31.12.2015 31122014 KaBatoh neiwon ot tauetakd SlabZowia kat LooSivad autiy 123.760,86 201.478,41
Koxhog Epyaciov 5.000 - Tauswaxd SladEci Kot 10080vaua autiy fvaong xofione 208.825,09 7.346,68
Muva Képdn / (Gopeés) 5.000 B Taueiaxd SwBéca xat wobivaua autav Aiénc yorionc 85.064,23 208.825,09
Kipdry/ (Znpicg) mpo 9opey, XprRatodoTkay
KA ENEVEDTIKGV AHOTEAETpTOV (20.864.997) {191.437)
Kepbn /(Znjiteg) mpo popwy (21.823.682) (1.208.148)
Képdn /(Znpicg) pevd and popong (16.597.594) (1.233.289)
MDAQ<WE. LOVTAL OF:
Metsyoug taplag
Znpisg npo popwv, YpnpatoBorkdy,
6 &tV Kat anoofé (20.864.626) (180.939)
“Abiva, 2 Trmcyppion 2016
O Avumpdedpog wv A.E. Ta MiAog Tov AE. H Mpoiotapiévn Aoytompion
Mapivos Aakimg AMgiog Avaotacion Nixn TandGoyhon
AP. AIAB. E378075 AAT: AK 096895 AAT:P 121114
AP.AAEIAT A’ TASHZ: 86172




