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ANAKOINQZH
Kataxwplong oto levikd Eumopikd Mntpwo (I.E.MH.), otoweiwv tng Avwvupng Etalpeiag pe tnv enwvupia
«ZENOAOXEIAKEZ KAI TOYPIZTIKEZ ENIXEIPHZEIZ — EAAHNIKO MNAAATI MONOMPOZQMH ANQNYMOZ ETAIPEIA».

Tnv 10/03/2020 kataywpiodnkav oto Mevikd Epnopkd Mntpwo (M.E.MH.) pe Kwdiko AptOud Kataywpiong 2100917,
oL EYKEKPLUEVEG armto TNV 10/09/2019 M'evikr JUVEAELON TWV PLETOX WV OLKOVOULKEG KATOLOTACELG LLE TIC OXETIKEG EKOEDELC
OToU Ao TtV Keipevn vopoBeoia amattovvral tTng Avwvupng Etalpeiag pe tnv emwvupio «=ENOAOXEIAKESX KA
TOYPIZTIKEX EMIXEIPHIEIZ — EAAHNIKO NAAATI MONOMPO3QMH ANQNYMOZ ETAIPEIA» , to SL0KPLTIKO TiTAO
«EAAHNIKO NAAATI AE» kot aptBuo I.E.MH. 258201000 yia tn xprion 01/01/2018 ¢w¢ 31/12/2018.

Ol OLKOVOULKEG KATAOTAOELG E TI OXETIKEG ekBEoELg Omou amd TNV Kelpevn vopoBeoia amattovvtal amoteAouv
QVATOOTIAOTO UEPOG TNG MOPOUCAC AVOKoivwaong.

«H KataywpLon €yve, META amnd «EAeyxo MANPATNTOG», OTWG opiletal otn didtagn tov dpBpou 85, mapadyp. 2€, ToU
N. 4635/2019 (DEK 167/A)»
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Eevodoyetokég kot Tovpiotikég Emyeprioeig
EMnvico IMaArdtt Movorpoécswnn ALE. Xpnuatoowovoukés Kataotdoelg yio tn ypnon
nov €anée v 31 Aexépfprov 2018.
(OLa. 0. Tood givan o€ IALGSES €, EKTOG EGV AVAPEPETOL FLOPOPETUKEL)

Iooroyopog
Inpeiwon 31/12/2018 31/12/2017

ENEPTHTIKO
My xurhogopoty evepnTIKG
Enevivoeg of oo 5 12330 13.000

12,350 13.000
Evwiogopotv evepyTikg
Epmopisss wo LOUTES QO o8k 1] 183 227
Toupriocd StoBEcin Ko 1GodivoLL 7 1171 @31

1.356 1.158

ZYNOAO ENEPTHTIKOY 13.706 14.158

IATA KEPAAATA KA YTTOXPEGEFIE

Téra Kegahma

Kotofinpevo Meroymwo Eepdloo 8 066 066
Towemed Amobepntisd 270 248
E&pén aig viov 8 11.874 12.124
Zivoio Idiov Kepoiaioy 13.110 13,339

MuoxporpoBeopés vroypecdoels

Eypmoeig evoudooy 205 295
Bpayumpibecspes vroypeniceis

[MpoumBeoTes Kot AOLTES WO PEDRTELS 9 13 360
Ymoypemong wrd popons/tEl 288 164
Zivoiro Yroypetoeny 596 819
ZYNOAO IAION KEPAAAION KAl YIIOXPEQIEQN 13.706 14.158

Ot onpemwoelg 6Tig 6eAides 8 £mg 22 anotelovv avomdomaosTo HEPOS TV Xpnuotootkovolkav Katactdacemv.



Eevodoyetokég kot Tovpiotikég Emyeprioeig
EMnvico IMaArdtt Movorpoécswnn ALE. Xpnuatoowovoukés Kataotdoelg yio tn ypnon
nov €anée v 31 Aexépfprov 2018.
(OLa. 0. Tood givan o€ IALGSES €, EKTOG EGV AVAPEPETOL FLOPOPETUKEL)

Kotdotaon Amoterleopdatov

Inpeicen 31/12/2018 31/12/2017

Eiwhog gprocudy
Ecodon 10 683 660
EuBopd wipbog/ () wid avempoouployT] Ty

EREvEBOEDY OF wiivr o GE sbhoym) adin 3 (630) )
Mowd £50dn 11 (31) (137)
Asrrovpymed kepdr)/ (Tnmes) (46) 5213
Hprjuotoowovopkd fSodn - (1)
Ezpén/ (Iqmes) wpo popav (46) 522
$opot (182) (152)
EaBapd wépdn Joqmes) pprjons {228) 370

Ot onpemwoelg 6Tig 6eAides 8 £mg 22 anotelovv avomdomaosTo HEPOS TV Xpnuotootkovolkav Katactdacemv.



Eevodoyetokég kot Tovpiotikég Emyeprioeig
EMnvico IMaArdtt Movorpoécswnn ALE. Xpnuatoowovoukés Kataotdoelg yio tn ypnon
nov €anée v 31 Aexépfprov 2018.
(OLa. 0. Tood givan o€ IALGSES €, EKTOG EGV AVAPEPETOL FLOPOPETUKEL)

Koatdotaon Xvvorikov Elwcodnpatog

31.12.2018  31.12.2017
KoBapa kepdn ypijons/ (Squiés) (228) 370

Aovrd guvoiikd slgodparo:
Mowa mov evéyerol va avarasvopn oy peTayEVESTEPL 0TIV KUTAGTUG]] WTOTELEGLATOV

Metopopi cvved oy ety S1popoy Ol WTOTEAECLITE LETH 0T GOopovy - -

Eovolo Lowrdy cvvohudv eoobon (fnpov) HETE popoy - -

LU KeEvTpOTIKG oUvoiikd srgodipore’ (S mes) ypijans {225) 370

To cvykevTpoTIKG cuvolikd swgodipore (SIES) FPio)s KOTavELOVTIL GE:

-Kotoyons LETOYOY TN LTS ETopEing (228) 370
~A OO LT JELoyT)ping - -
Zuvoiakd ecoda / (CMED) pETE amo Qopous FPIGIS {2258) 370

Ot onpemwoelg 6Tig 6eAides 8 £mg 22 anotelovv avomdomaosTo HEPOS TV Xpnuotootkovolkav Katactdacemv.



Eevodoyetokég kot Tovpiotikég Emyeprioeig

EMnvico IMaArdtt Movorpoécswnn ALE. Xpnuatoowovoukés Kataotdoelg yio tn ypnon
nov €anée v 31 Aexépfprov 2018.
(OLa. 0. Tood givan o€ IALGSES €, EKTOG EGV AVAPEPETOL FLOPOPETUKEL)

Kotdotaon Metaforav Idiov Keparaimv

Koerafinpsvo Takrikd e . Zivoro [diov
j . . E£pan 21z véov .
Meroynwd kegdioo  AmoBeporikd Kegohaiov
Yrdrovro vaping 01 Jovovapiow 2017 066 230 12,128 13,324
KoBopd xEpdn ypioms 370 370
Zuykevrpomikd cuvolikd swwodijpara ypjons - - 370 370
Towowd wwobepotwd yprioms - 18 (18) -
Meptops ypriong - - (336) (356)
Ymoiowwo 31 Aexepfpiov 2017 066 248 12124 13.338
Yrohovro evaping 01 Iovovapion 2018 066 248 12.124 13.338
Kafapés tnpéc ypionc - - (228) (228)
ZuyKevTpoTIKG ouvolikes JIEs ypijens - - (228) {228)
Tokrd wroBEnTkd yprions - 22 (22) -
Ymdhouro 31 Aexepfipiov 2018 966 270 11.874 13.110

Ot onpemwoelg 6Tig 6eAides 8 £mg 22 anotelovv avomdomaosTo HEPOS TV Xpnuotootkovolkav Katactdacemv.



Eevodoyetokég kot Tovpiotikég Emyeprioeig
EMnvico IMaArdtt Movorpoécswnn ALE.

Kotdotaon Taperokaov Poov

Topewrkes pogs ard LELTOUPIKES dpacTpLoTTes

EoBapa wépdr)/ (aqpizs) ypijons

(Aviron) peimot e Aoy wling Tov EnevEloEmy O
CERIVT T

Merafoié: kepuiaiov kivijons:

Metovor) [ (widhom) wrain)osay

Annor [ (ueloor) oy pedcEny

KabBopé: rapsiaks: pogs amd LELTOUPTIKES dpacTipLiTiTes

Topewrkes pogs amd eETEvAUTIKES SpOucTIpLoTITES
KabBapé: rapswaks: pogs amd erevauTiké: dpactprom)tes

Taperoxes pogs amo ypipoTodoTIKES dpacTIpLiTITES
Minpoym pepropdtoy
KoBoapé: tapswokss poss amd ypi|paTodoTike: dpaoTprLomTes

KabBap] aiinen oro ropeowd swobeopo ko wodtvapa
PN
Toprosd StoBeon ko wodvvaun Svaping ypioms

Taperowa dobiopa ko wodtvapa inns ypijons

Xpnuatoowovoukés Kataotdoelg yio tn ypnon

nov €anée v 31 Aexépfprov 2018.

(OLa. 0. Tood givan o€ IALGSES €, EKTOG EGV AVAPEPETOL FLOPOPETUKEL)

Typeioon  31/12/2018  31/12/2017
(228) 370
z 650 .
41 330
90 (56)

553 644
(313) (395)
(313) (395)

240 249
7 931 62
7 1171 031

Ot onpemwoelg 6Tig 6eAides 8 £mg 22 anotelovv avomdomaosTo HEPOS TV Xpnuotootkovolkav Katactdacemv.



Hevodoyelakég ko Tovpioticég Emyeprioeig
EXMnviké IMordtt Movorpdéoonn A.E. Xpnuatoowovopkéc Kataostdoeig yio m ypnion
mov e v 31 Asépfprov 2018.

(OAa o oG £lvon o€ YIMESES €, EKTOC EGV OVOPEPETAL SLAPOPETIKEL)

Xnperooeis ent Tov Xpnpoatootkovouk®@v Kartaotdosov

1. I'evikég TAnpoopieg

H Etaipeio Eevodoyeiaxég kot Tovpiotiég Enyeipfioeig EAAvid [oddtt Movorpocwonni A.E. (n “Etapeia’), eivor
pilo etapeio pe KOHpLOL SpACTNPLOTHTA TNV €V YEVEL 1] AoKNON EEVOSOYELOKNG KOl TOVPIGTIKNG EMLYEPNONG OIS M
andkINon oKwAtomv, TV avéyepon kriopdtov (Eevodoyslokdv povadwv) kot v ekpicbmon, Sioiknon kot
EKUETAALEVOT] OVTOV.

H Etoipeia £xet ovotabet kot eivon eykateompévn eni e Aswedpov Knowoidg 117 kar Ayiov Kevortavtivov 59-61,
Kripio B’ 610 Mapovot, EAAGda (I'.E.MH.: 000258201000).

H Eraipeio givar 100% Buyatpcr g etarpeiog Grivalia Hospitality Holdings One Ltd. pe £8pa v Kompo.

O1 mapovoeg Xpnuatoocovopikég Kataotdoeig eykpifnkay and to Atowntikd Zvpfovito v 05 Zertépfpiov 2019
Kot TeEhoOV o TV €ykpion g Taktikng [evikng Zvvédevong tov Metdywv.

2. Ieprypagn] SNUAVTIKOV LOYLETIKAV POV

O1 Pacikéc AoyloTikég apyég mov epapudsnkay katd T oOviaén aVTAOV TOV YPTLOTOOIKOVOLK®DY KOTUCTACEMY
TEPLYPAPOVTOL TOPUKAT®.

2.1 Béon wpoctopacios tov Xpnpotoowkovopkov Ketastdosov
Afroon Zvppépomong

Ot  mopodoeg  YPNUOTOOIKOVOUIKEG KoTaoTdoelg €yovv  ovvtayfel odupova pe 1o Awbvny  Ilpdtona
Xpnupatootkovoptkng Avaeopdg (AIIXA) mov égovv eykpBei amd o Zoppfoviio AebBvov Aoyotikdv [Ipotomwv kot
éyovv vioBeBel and v Evponaiki Evoon (EE), kot eldikdtepa pe ta mpdTUTa Kot Tig dieppunveieg e Emrpomng
Atepunveidv Aebvov [potdnwv Xpnuatoowovokng Avaeopds (EAAIIXA) mov eivat o€ 1ox0 1 Eyovv ekdobel kot
epappootel Katd TV muepounvio cOVINENS TOV OKOVOUIK®Y KOTOOTAGE®MY, VOPIteEPE amd TNV mMUEPOUNVia
VIOYPEMTIKNG EPAPLOYNG TOVE.

Mpostopacio Tov Xpnpatoowkovouik®dv Kataotacemv

Ot ypNUATOOIKOVOUIKEG KOTOOTAGES §xovv cvvtaydel pe Pdon v apyn Tov 16ToPIKOD KOGTOVG, OTME aVTH £)EL
tpononomBel étol dote vo mEepAauBavel TV amoTipnon tov enevdvoemv og axivita oe gdAoyn o&ia. Ot
YPNUOTOOIKOVOUIKEG  KaTAGTAGES &rovv ocuvtoyBel pe Pdon v opyn ™G oLveXIOUEVNG EMLYEPTLOTIKNG
Spaoctnpdmroc. H obvtadn tov ypnHotookovopukdy kataotdoswv oopgovae pe to AITXA oamowtel ™ gpfon
OPICUEVOV AOYIOTIK®V EKTIUNCEOV Kot mapadoydv. Emiong, anattel v doknomn kpiong amd ) Atoiknon kotd
Swdtkacio epaployns Tmv Aoyiotikmv apydv g Etapeioc (BAéne onueioon 4).

2.2 Néa Loy16TIKG TPOTVTTO Ko EPUNVEieg

Yuykekpipéva véa TPOTLTO, TPOTOTOMCEL; TPOTOHTTMOV Kot dtepunveieg Exovv exdobel, T omoia eival VIOYPEOTIKE Yo
Aoyiotiég Teplodovg mov Egktvovv v 01 Iavovapiov 2018 1 petayevéotepa. H extipmon g Etapeiog oyetikd pe
NV €XIOPOOT OO TNV EQUPUOYN OVTAOV TOV VEOV TPOTOIWV, TPOTOTOWGEMV KOl SIEPUNVELDV TOPOTIOETUL TAPUKAT®.

IIpoTuma Ko ALEPUNVEIEC VTOYPEMTIKA Y10 TNV TPEYOVGH OLKOVOULKY] Ypion

AIIXA 9 «XpNnpoTootkovopka pécor»

To AIIXA 9 oavtikoOiotd Tig mpovoleg tov AAIT 39 mov agopodv oty Ta&vOUNGoN KOl ETPETPNON TOV
YPTLOTOOTKOVOLIKMDV TEPLOVGLOKMDY CTOLXEIMV KOl ¥PNHOTOOTKOVOLIK®MOV VITOYPEMGEMV Kol SLUTEPILOUPEvEL Emiong
évo HOVTEAO OVOUEVOLEVOV TIGTOTIKOV (NdvV 10 0omoio avTikoBioTd To HOVIEAO TOV TPOYLOTOTOMUEVOV
TOTOTIKOV {nudv mov gpappolotav Pacet tov AAIL 39. Emmdéov, 1o AIIXA 9 koBiepdvel pio mpocsyyion g
Aoylotikng avtiotdOuiong Paclopevn oe oapyég Kol avTUETOTILEL ACVVEREIEG KOl OOVVOIEG OTO TPOTNYOVUEVO
povtédo tov AAIL 39.

Tnv 1" Iavovapiov 2018, n Etaipeia vioBétnoe to AIIXA 9 Xpnuatooucovouikd Méca, 10 omoio aviikabiotd to
AAIT 39 Xpnpoatoowovopkd Méoa: Avayvopion kot Emipétpnon, kot aAAACEL TIG OTOUTNOELS AVOQOPIKE LE TNV
QTOUEIOT) TOV YPTNHLOTOOIKOVOUK®OV TEPLOVGLOK®V oTotyeimv ¢ Etapeiiag.



Hevodoyelakég ko Tovpioticég Emyeprioeig
EXMnviké IMordtt Movorpdéoonn A.E. Xpnuatoowovopkéc Kataostdoeig yio m ypnion
mov e v 31 Asépfprov 2018.

(OAa o oG £lvon o€ YIMESES €, EKTOC EGV OVOPEPETAL SLAPOPETIKEL)

Xnperooeis ent Tov Xpnpoatootkovouk®@v Kartaotdosov

Onwg emtpéneton and to AIIXA 9, n Etoupeio enéhele vo pnv avopope®CEL TIG TANPOPOPIEG TNG TPONYOVUEVNG
xPoNG.

H epappoyn tov avotépo mPotdmov dev €iye ONUAVTIKY EMIMTOOTN OTIS YPNLLOTOOKOVOUIKEG KOTOOTACES TNG
Etoupeiog. Ohec ot mopadoyEs, AOYIOTIKEG TOMTIKES KL TEYVIKES VTOAOYIGHLOV oL £xouvv epapuooctei amd 01.01.2018
Yo TV EKTIUNOT NG EMMTOONG TNG OpYkNG epapuoyns tov AIIXA 9 Ba cuveyicovv vo amoteAovv avTiKeipevo
emaveEETaons Kat BEATIOCEMV.

AIIXA 15 «Ecoéa an6é Zopporora pe Ierdare

To AITXA 15 ekb60nke tov Mdawo tov 2014. Ziomdg Tov TpoTHmov eival va Topéyet Eva EViaio, KATavontd Hoviélo
avayvopong Tov es6dmv and ola ta cupforata Le TEAATEG OOTE VA PEATIOGEL TN GLYKPIGIUOTNTA LETAED ETAPELDV
ToL 1310V KAGS0V, SPOPETIKAOV KAAS®V Kot SopopeTikdV kepaiatayopdv. Ieptlapfdvet Tig apyéc mov mpémetl va
€PapUOcEL Piol OKOVOUKT) OVTOTNTA Y10 VO TPOGOLOPICEL TNV EMUETPNON TV €GO0MV KOl T XPOVIKN OTIYUN| TNG
avayvopiong toug. H PBoaoctkn apyn €ivar 0Tt pio. 0Kovopuky oviotnto ovayvopilel to £€00d0 pe TpOTO MOV va
amewcovilel ™ petafifacn Tov ayabdv 1 VINPECIOV GTOVG TEAGTEG GTO TOGO TO OMOI0 OVOLEVEL VO SIKOOVTOL GE
avtéAlaypo Yo avtd to ayafd M TIg vanpecies.
To AITXA 15 epapudletar oe Oheg T GLUPACELS e TELATEG, EKTOC ATO OVTEG TOV EUTINTOVY GTO TEGIO EPAPLOYNG
GAA@V TPOTOT®V OTT®G:
- YPMLOTOOIKOVOLUIKG HEGO Kot AOTH GUUPOTIKG SIKAIDUATO 1) VTOYPEDCELS, EVTOG TOV TTESIOV EQPAPLOYNS
tov AITXA 9 «Xpnuatoowovouikd Méoa», AIIXA 10 «Evomompéveg Owovopikég Kataotdoeigy, AIIXA
11 «Amd Kowod Zvpewviegy, AAITL 27 «Atopukég Owovopkéc Kotaotdoeigy kot AAITL 28 «Emevdvoelg oe
Yvyyeveig Etaupeieg kot Kowonpa&iegy,
- moBdoels, evtog tov mediov epaproyng tov AAITL 17 «MicBdoeigy (N AIIXA 16 «MicBdoegy), kot
- aopaiotipro ZupPorata, evtog Tov mioiciov Tov AITXA 4 «Aceaiiotipia Zvpuforoioy

H vio8étmomn tov mpotvmov dev eiye GNUAVTIKY EXIATOGCT GTIG XPNLOTOOIKOVOLUKES KaTaoTdoelg ¢ Etaipeiag.

AIIXA 16 «MwoOmoeio» (s@appéletor oTig €TN)01EC AOYIGTIKEG TEPLOOOVG Tov CeKivovv Ty 1 petd v 1
Iavovapiov 2019)

To AIIXA 16 ekd6Onke tov Iavovdpro tov 2016 kot avtikabiotd 1o AAIL 17. Lkomdg TOL TPOTHTOL Eival Vo
eEaopolioet 0Tt o1 oBOTEG KOl 01 EKLGOMTEG TOPEYOVY YPNOUN TANPOPOPTGN TOV TOPOLGLALEL EDA0YE TNV OVGia
TOV GUVOAAAY®V TTOL aPopovy pobmoelg. To ATIXA 16 gicdyetl éva eviaio HOVTEAO Yio TO AOYIOTIKO YEWPIOUO amtd
™V TAeVpd oL obwtr, to omoio amottel 0 WoB®TAG va avayvopilel TEPLOVGLOKG CTOEN KAl VTOYPEDCELS Yo
0Meg T ovpPhoelg pobdoewv pe didpkea Gvo Tov 12 unvodv, eKTog €AV TO VTOKEIIEVO TEPLOVGLOKO GTOLXEIO &ival
un onuovtiknig a&ioc. Lyetikd e To AOYIOTIKO YEPIGHO 0md TNV TAELPE Tov ekpcbmT, to AIIXA 16 evoopatdvel
ovolaoTikd Tig amoitnogls tov AAIT 17. Emopéveg, o ekpucbmtg cuveyiler va kotnyoplomolel tig cupPdoeig
LIoODoEMV Og AELITOVPYIKEG KoL XPTLOTOSOTIKEG MOOMOELS, Kot VO 0KOAOVOEL d1apopeTikd AOYIOTIKO XEPIGUO Yo
k60 Tomo cupPacng. H Etaipeia ent tov mopdvrog eEetdlet v emintwon tov AIIXA 16.

EAAILXIT 23 “ABepordotnta oyeTIKA pe Tov Yeipiopnd 0epdtev goporoyias e16001|patos” (eQapuoleTal 6Tig
£TN01ES AOYIOTIKEG TTEPLOGOVGS TTOL EEKIvOUY TNV 1] petd v 1 lavovapiov 2019)

H Awepunveia mapéyet eneEnynioelg o¢ Tpog TV avoyvopilon Kol EXLUETPON TOV TPEXOVTOG KOl avoadAd pevoy
POPOL EIGOONUOTOC OTOV LIAPYEL 0fEPOOTNTO CYETIKA WE TN GOPOAOYIKY OVTIUETOMIOT KAmolwmv ototyeimv. To
E.AATLX.II 23 €yet epappoyn o€ OAES TIG TTUYXEG TNG AOYIGTIKOTOINGTG TOV POPOL EIGOSNATOC OTAV VILAPYEL TETOLN
afefordtro, cuUTEPIAOUBAVOIEVOD TOV POporoYNTEOD KEPSOVG/INUIAG, TG POPOLOYIKNG PAONG T®V TEPLOVGLOK®DY
GTOLEIDV KO VITOYPEDGEWDYV, TO POPOAOYIKA KEPOT Kl POPOAOYIKEG CNUIEG KOl TOVG POPOLOYIKOVS GUVTEAEGTEC.

AAII 1 kot AAIT 8 (Tpomomomjoels) “Opiropog Tov 0VeIMI0VS” (EQAPUOLETOL GTIG ETIOLEG LOYLGTIKES TEPLOOOVG
mov Egkvovv v 1 petd v 1 Iavovapiov 2020)

Ot Tpomomoncelg amocaPNvilovy ToV 0PIGHO TOL OLGLMOOVS KOl MG TPEMEL VO, YPTCLOTOLEITAL, GUUTANPOVOVTOG
TOV OpIopd pe odnyieg o1 omoieg mapéyoviav £wg Topa o dAlo onueia tov AIIXA. EmimAéov, €govv Pertimbel ot
dtevkpivicelg mov ouvodehovv tov oplopd. Télog, ot Tpomomomoelg SacPaAilovy OTL 0 OPIGUAC TOL OLGUDOOVG
epappoleton pe ovvémeln oe OAa to. AIIXA. Ot tpomomomoelg dev €govv vioBenbel axoun and v Evpomoikn
‘Evoon.
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Eticieg Beknidoeig 6g AIIXA (Kbdkhog 2015 — 2017) (epopudlovior otig etnoleg AOYIoTikEG TEPIOB0VE OV
Eexwovv v 1 petd vy 1 lavovopiov 2019)

Ot Tpononomcelg mov mapatifevror mopokdtm mepthappavouv odlhayés oe téocepa AIIXA. Ot tpononomcelg dev
&youvv viobetnOei axdpun and v Evponaiki Evoon.

AAII 12 “@opor €1600Mpatog”

Ot tpononooelg devkpvilovy TOG pio. ovTOTNTA AOYIGTIKOTOLEL OAES TIC EMMTOGCELS OTO (POPO ELGOSNLOTOG OO
TANPOUEG LEPICUATAOV LLE TOV 110 TPOTO.

IAS 23 “Kéo7og daveiopov”

O1 tpomomoinoelg devkpivifovv Tdg pio ovtoTTa YEPIleTol MG HEPOG TOV YEVIKOD SAVEIGHOV OTOLOONTOTE dGVELD
avolneonke edkd yio Ty avdrTuén evog meplovclokod atotyeiov dtav To otolyeio avtd ivol £TOo yio T xpNHon
Vv onoia TpoopileTatl 1 TV TOANGT TOL.

2.3 AETOVPYIKO VOO KOl VOULIGHO. TOPOVGILOONG

Ta otoygia mov TepLapBAvovTol 6TIS YPNUATOOIKOVOUIKEG KATAGTAGELS OMOTILMVTOL GTO VOUIGHO TOV OIKOVOLKOD
nepifdrlovtog ot0 omoio dpactnplomoteitar 1 Etapeio (to «Aertovpyicd vopopa»). Ot Xpnpotootkovouikég
Kartaotdoeig mapovsidlovtar o Evpd, 10 omoio givat 1o A&tovpykd vOLIGHO, KAODG KoLl TO VOLLGLLO TOPOVGIOCTS
¢ Etotpeiag.

24 Enevévoeis og akivnta

Axivnto ta omoio SloKPATOVVTAL Yo LOKPOYPOVIEG OTOdOGELS EVOIKI®MV 1] Yo avatiunon Keeolaiov 1 Kot to dVO
KOTIYOPlomotovTol oG enevONoelg o€ akivnta Kat d¢ ypnoiponotovvtol ond v Etaipeia.

O1 erevdUoeig o€ akivnta TTEPIAAPBAVOUV KATAOTAPATA O€ IDIOKTNTA OIKOTTEDA Kal IBIOKTNTA KTipIa.

O1 emevdvoelg og akivnta avoyvopiloviol apyikd 6to KOGTOC, GUUTEPIAAUPAVOUEV®Y TOV CYETIKOV Apec®v eE60mV
KTNONG Kol TOL KOGTOVG davelopov. To KOGTOG SAVEIGHOVD, TOV TPOKVMTEL Y10, OKOTOVS OmOKTNONG, KATACKEVNG 1)
Tapaymyng &€vog aKWNATOL ETMEVOVLONG, KEQUANIOTOIEITAL 6TO KOOTOC TG €mévovong. To kOGTOg SaveloHOD
Kepoalaomoteitolr 660 dwupkel N amdkTnon N 1 KATOCKELT Kot TodEL OTav TO TAY0 oAoKANPmOElL 1| cTopaTioeL M
KOTOOKELY] TOV.

Metd v apyik avoyvapion, ol exevovoelg oe axivita avayvopiloviar e «edroyn aion. H «edhoyn a&ion
Booiletal og TYég TOL 1WoYXVOLVV GE Uic EVEPYN OYOPQ, AVOLOPPOUEVES, OTOVL KPIVETOL ATOPAiTTO, AOY® S0popdV
oTn eVoN, TV Tonobecio N TNV KOTACTOOT TOV EKACTOTE TEPLOVOLOKOV oTolgiov. Edv avtéc ov mAnpopopiec dev
etvan dwwbéopeg, 10te M Etapeio epappolet evaliaktikés pefddovg anotipnong, 6mwe tpdceoTeS TIES GE AYOTEPO
eVePYEG ayopég N TPoeEOPANCON TAUEWKAOV pomv. AvTég ot exTiunoelg emavegetalovtor katd v 31" Askepfpiov
KGOe ypnong amd aveEApTNTOvG EKTIUNTEG COLE®VO HE TIG 0dnyieg mov ekdidovtar amd v Emtpomn Aebvov
[potdinwv Arotipnong (International Valuation Standards Committee).

O1 emevdvoelg o axivita oL a&lomolobvTal TEPAITEP® Y10, GUVEXILOUEVN XPTIOT MG EMEVOVGELS GE OKIVITO 1 Y10, TOL
omola 1 ayopd éyxetl eEehyBel og Aydtepo gvepyn, cuveyilovv va, KaTnyoplomolohvial ®¢ nevOVoELS G OKIvVITO Kol
OTOTILMOVTOL 6TV €0A0YT a&io.

H g0hoyn a&lo tov enevdioemv og akivnta omekovilel, petad dAlmv, £6060 amd VoIl VPICTAUEVOV HIGODGEDY
Ko TAPOOOYES OYETIKA [E TAL £5000 OO EVOTKIN A0 HEAAOVTIKEG LICOMGELS, VIO TO PO TWV TPEYOLGMY GLVONKOV
7OV 16YVOVYV GTNV Ayopd.

H edloyn o&ia emiong avtikotontpilel, og mapopola Paon, omoladnmote Tapelokn ekpor (cvpumepthappovopévav
TANPOUOV eVOIKIOV Kol GAL®V €Kkpo®dV) oL Bo NTav avapevopevn, and kabe okivnto. Opiopéveg amd avTéG TIG
eKpoEg avayvopiloviol ®g VIToYPE®oT, eVD GAAES, CUUTEPIAOUPOVOUEV@V EVOEYOLEVAOV TANPOUDVY EVOIKI®V, gV
avoyvepilovTot 6TIC YPNUUTOOTKOVOUIKES KOTOOTAGELS.

Mertayevéotepeg damives Tpootifevial ot AoyloTikn a&io Tov aKwv)ToL HOvo Otov givarl mBovov 0Tt HEAAOVTIKA
OIKOVOLIKG OQEAN, TOL oyeTilovtal Pe To €v AOY® axivnto, Ba gilopgvcovv otnv Etaipeio kot 0tL Ta oYeTIKd kOGN
pmopovv vo. petpnovv a&iomiota. To ££000 EMOKEVOV KO GUVTNPNCEOV ETPOPVVOLV TO ATOTEAEGUATO THG YPNONG
KOTO TNV 0TOi0 TPOLY LATOTOI0VVTOL.
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Metaforéc otig «evhoyeg afieoy Kataympovvtal ota anotehécpata xpnons. Ot enevdvcelg o€ axivita Todovy va
avayvopilovtor 6tav TOAOVVTOL 1 0TOV TAVEL OPIOTIKA 1) XPNON EVOG EMEVOVTIKOD OKIVITOV KOl 08V OVOUEVETOL
OLKOVOUIKO OPEAOG OO TNV TOANGT TOV.

Edv o emévdvon oe axivnto petofinbdei oe doypnoyomoodpevo maylo, tOTe OVOTAEIVOUELTOL OTIS EVODUOTES
QKN TOTOWOELS KOl 1] «EVA0YN o&ioy Tov Katd TV nuepounvia g avatavopnong opiletal g to KOGTOG KTHONG
TOV, Y10 AOYIGTIKOVG GKOTOVG.

Edv éva mdylo meplovclokd ototyeio avartaSivoundel omd eVoMOUOTEG OKIVNTOTOMGELS 08 ENEVOVOT GE OKvTa, AOY®
aAlayfg ot xpnon Tov, 6moto draPopd mpokvyel petalhd g AoyloTikng a&log Kot g «evAoyng alacy Katd v
nuepounvia g HETOQOPAG Tov, avayvopiletar oto To Kepdiao og avampocappoyn g a&iog eVoOUUTOV
axwnronomoemv, Pacet tov A.AIL 16. Qotéc0, €dv 10 KEPSOG amd omoTipnom oe goAoyn o&io oVTIoTPEPEL
npoyevéotepeg (NUEG anopeioong, TOte T0 KEPSOG avTd avayvopiletal ota anoteAéopata ypnong oto Padbud mov
avtiloyilel o mpoyevéotepn (nuia amopeinong. Tvxdv vrolowmo képdovg avayvopiletar oto Aotmd Xvvokd
Ewcodnpata avéavovtog to amobepatikod avoamposapoyng tayiov ota ITowa Kepdaia.

Ortav 1 xpnon evog emevOLTIKOD aKIVITOL VITOKELTAL GE oA ayT], HE EVOEIEN Yo mdAnon ympig enavaélomoinomn, to
axivnto Tagvopeital ota U KVKAOQOPOUVTO TEPLOVGLOKE GTOLYELR, G S10BECIHO TPOG TOANGT EPOGOV TANPOVVTOL
T kprpla Tov AITXA 5. To K66TOG TOV GKIVITOV Yl TO LETEMELTA AOYIOTIKO XEPLOUO givar 1 €0Aoyn a&io Tov KaTd
NV nuepounvio TG LETAPOPAC.

25 MisOooeig

o) [epmtdoeig otig onoieg n Etauperd givar puobotg:

Agttovpyikn picbmwon — ot ebmcelg 0Tov oVCIWOME Ol Kivauvol Kot To 0QEATN NG 1010KTNG10G
dwtnpodvtor omd tov exkpofot tagvopodviar ®¢ Asrtovpyikég picbooels. Ot mAnpopéc mov
TPOYLLOTOTOLOVVTOL Y10 AEITOVPYIKES HicOdoels, cupmepilapfoavopévey tav tpokataforldv (kabapéc
amd ToxdV Kivtpa Tov TPoceEpnkay amd tov ekpicfwTn), avayvopiloviol oTo omOTEAEGLOTO
xpNoNG, ne ) otabepn uéBodo, avaroyikd katd tn didpkelo TG picbwoong. Agv VIAPYOV OVOIDOELS
AELTOVPYIKEG OODGELG Y10l TIC YPNOELS TTOV £YOVV GLVTAYDEL 01 YPNUATOOIKOVOUIKEG KOTOOTUGELS.

B) Iepmtdoeig otig onoieg n Etarpeio eivat ekpucbmtig:

Agitovpyiy picBwon - okivnto ekpucBopéva pe Agrtovpywkn picbworn mopovoidloviar oTov
Iooloyiopd wg emevdboelg og axivita (onueioon 5). BAéne onueioon 2.17 yuo v avayvopion tov
€600V amo uobdpoTa.

H Ertaipeio mpog 10 mapdv de devepyel xpnatodoTikég HoOBMOELG aKIVATOV.

2.6 Epnopikéc anortiosig

O1 gumopkég amaitioelg ovayvopifovior apyikd oty €0Aoyn afio Tovg Kol HETUYEVESTEPO OMOTIULAOVIOL GTO
avandoPeoto k66TOog Le T €00 TOV TPUYUATIKOD EMITOKIOD, EKTOC EAV TO OMOTELEC A TNG TPOEEOPANONG dEV Elvar
ONUOVTIKO, HEWWUEVO e TUXOV mpoPieyn omoucioong. H mpoPreyn omopeioong yio T EUmOPIKEG OMOLTHOELG
dnpovpyeitar 6tav vdpyel oviikeyevikn £voeln 6t n Etapeio dev elvar oe Béon va gwonpaéel Oha 10 TOGA TOV
amotnoe®v e Pacn tovg cvpPatikods dpovs. To m0cd TG TPOPAEYNS eivat 1) dapopd HETAED TG AOYIOTIKNG a&iog
Kol TG Topovoog a&iog TOV EKTIHAUEVOV HEALOVTIKAOV TOUELOK®DV PODV, TPOEEOPANLEVT LLE TO APYIKO TPAYLATIKO
EMTOKIO KO KOToy®peitat ¢ €000 6T0 AMOTEAECUATA TG XPTONG.

2.7 Topsokd s100éc1pa KoL 160dVVapa

Ta tapelokd dtobéoio Kot 16odvvVap TEPAAUPAvoLy HETPNTA Kot KOTAPESEIS OYEMC.

2.8 MeToyiké kealoro

Ot xowvég petoyés katoywpovvtol ota 1ot Kepdiaia. Ta £€0da avénoemg keparaiov Tapovoidlovial, kabapd amd
Popovg, apalpetikd oto Too Kepdroto o¢ peimon tov mpoidvtog Ekdoor|s.

2.9 IpopnBevTéc KoL AOUTEG VTOYPEDCELG

O1 voypemoelg apyka avayvopilovtal oty g0A0YN a&io TOVG Kol HETAYEVESTEPO EMUETPOVVTOL Le T HEBOdO TOoV
TPOYLOTIKOD ETTOKIOV.
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2.10 Tpéyovca poporoyia
O tpéyov @Opog €100dMUATOG VITOAOYIleTOl COUP®VO HE TOVG QOPOAOYIKOVE VOUOUG OT®G 1GYXVOVV KOTO TNV
nuepopunvia tov Isoroyispov.

H Atwoiknon oeg taxtd ypovikd dStaotpata a&oroyet T 8Eon g og Bépata mov oyxetilovat pe TIC OPOLOYIKES apyES
Kot Loyiler TpoPAréyelc 6mov givar avarykaio yio o ToGA TOL AVOLEVOVTAL VO TATP®BOOVV GTIS POPOLOYIKES UPYEG.
211 Mpofréyers

Ot poPAéyelc mov apopovv v ékPaon dikaotik®v vrobécewv avayvmpifovtar 6tav n Etapeio €xet pio mapovoa
VOUIKN M TEKUOLPOLEVT] OEGLEVGT MG OTOTEAEGLO YEYOVOT®OV TOV TTapeABdvToc, dtav givar mBavov 6t Bo amartnOel
ekpom TOp®V Yo To drakavoviopd g décpevong kot otov 1 agia g pmopet va ektiundei agomora.

YT1G TEPMTMOGELG OOV VIAPYEL £VaG aplORdg TopOUol®Y deoence®V, 1 TavoTnTa 0Tl Bo amartnOei expor| TOpwV
v to drakovoviopud g décpevong kabopiletar Aappdvoviog vadyn o GHVOLO TMV SECUEDGEWDV.

Ye ekeiveg Tig meputtdoelg 6mov N Etaipeia, oc picbwotng, ivar Bdoel cupforoion voypempévog vo, ETOVIQEPEL TO
piebopévo axivito o€ pio cupPOVNOEica KOTAGTOOT, TP OTd TNV TAPAd0cT) 6ToV eKHGOmT, TPoypoTomoleitaL
pio TpoPAEYN Yo TO KOGTOG 0VTO.

O1 mpoPAéyelg amoTipdvToL, Katd v nuepopnvia Tov Isoroyiopov, oy mapovca a&io tov e£68wv Tov CHLE®VA
He TNV KaADTEPN dvvarty exTipumon g Atoiknong Ba amattnBovv yio 10 SloKavoviord g Tapovcas déopevong. To
TPoe0PANTIKO EMTOKIO TOV YPNCLUOTOIEITAL GTOV TPOGIOPIGUO TNG TOPOVGAG a&ing avTIKATONTPILEL TIC TPEYOVCECS
EKTUNOELS TNG OYOPAS Yot TN ¥POVIKY a&ict TOL ¥PNLLATOG KOl TOVG KIVOUVOUS GYETIKA LLE T1) GUYKEKPILEVT] SEGLLELOT).

212 Avayvapion €660V

Ta ¢00d0 Teprapfdavovy £€60d0 picOmoNG oKVNTOV Kot £6000 0O AyOPATOANGIES aKIVITNG TEPLOVGLOG.

Ta éc0da omd Aettovpykéc piclmoelg avayvapiloviotl ota amoteAéopata, pe ) otabepn pébodo, Katd T dtdpkeLo
™¢ picbwonge. Otav n Etapeio mapéyet kivntpa otovg roebmtég e, to KO6TOG avTdv TV KNTpov avayvopiletal
Kkatd ™ dibpketo g picBmong, pe ™ otabepn puéBodo, HEIMTIKA TV €603V amd AEITOVPYIKEG HIGHDCELS.

Ta petafintd picbopata, dnwg evoikio BAcel TOL KOKAOL €PYUCIOV TOV HGOOTOV, KOTOX®POOLVTUL OG £6000 OTIG
TEPLOSOVE TTOL YvoTomolovvtol otnv Etatpeia.

2.13 XpNUoTootKovouIKd £6000.

Ta ypnuoatoowovopkd £écoda avayvopilovtol pe ) xpnon Tov Tpayuatikod emttokiov. Otav vmdpyel anopeinon
TOV S0vel®mV 1 anaITACE®Y, 1| AOYIOTIKY a&io QVTOV LEWOVETOL GTO OVOKTAGILO OGO TOLG TO Omoio gival 1 Tapovoa
a&lo TOV oVOUEVOUEVOV HEALOVTIKAOV TAUEWOKOV POMV TPOELOPAOVUEV®VY e TO OPYIKO TPOYUATIKO EMITOKIO. XT1)

ovvéyew Aoyifovtar ypnUATOOKOVOUIKG €000 pe TO 1010 emtdKlo (0pykd TPAYUATIKO €mMTOKIO) €ML NG
amopelwpévng (véag Aoylotikng) a&iog.

2.14 Mapoyés 610 TPOGCOTIKO

H Etaipeio dev amacyolrei 61kd g npocmnikd tny 311 AekepPpiov 2018.

2.15 Awavopn pepropdTov

To Swveuntéo pépropo. otovg petdyovg ™G Etatpeiog avayvopiletor o¢ vmoxp€éwon oTic XpNHoTOOTKOVOUIKEG
Kotaotdoeig ot gpnomn mov gykpiveton 1 dtavopun tov ard v Etioia IN'evikn Zuvékevon tov Metdywv.

2.16 Aowd 6000/ ££000

Ta Aowmd éc0da/ £50da Tepthappdavouy dtdpopa £coda 1 EEoda un Aettovpyikd Kot avayvopifovial og €000 1 ££060
GTO ATOTEAEGLLATO. TG YPTONG TTOV ALPOPOVV.

2.17 Xpnpatooikovopukd ££006a

Ta é€oda amd TOK0VE daveIGHOD avoyvopiloviol 6Ta «XPpNUOTOOKOVOIKE 5030 TNG KOTAGTOOTG OMOTEAECHATMV
pe 1t péBodo Tov TMpaypotikov emitokiov. E&apodviar ot damdveg davelspod mov oyetiovror Gueco pe TV

OmOKTNOT, KOTOOKELT 1 TOpOy®yn Toyiov otolyeiov yw To omoio amorteitol oNUOVIIKO YPOVIKO SloTnia
KOTOOKEVAOTIKNG TEPLOS0L, 01 0mOoileg TPOSAVEAVOVV TO KOGTOC TV Tayiv, UEXPL QVTE VO KOTOGTOVV OLGLUCTIKG
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£Toylo, TPOG XpNo”N N TOANOT).

H pébodog tov mpaypatikod emrokiov eivor pio péBodog vmoAoyiopod Tov amocPecuUEVOD KOGTOVG €VOG
XPNLOTOOIKOVOULIKOD GTOLYEIOV 1 LOG YPTLOTOOIKOVOUKNG VITOYPEMGCNG Kol ETUEPIGHOV TOV £60dmV 1 €560V amd
TOKOLG KOTA TN dtdpKeLD TNG OYETIKNG TePLOdov. To mpaypoatikd emtdkio eivar EKEvo To eMTOKIO TOL TPOEEOPAEL e
akpifeln perlovtikés kataPoiéc towg peTpnroic M ewompdielc yw T dbpkew TG avapevopevng Long Tov
APNULOTOOIKOVOULIKOD HEGOV 1 OTOV OMOLTEITAL, Y GLVTONOTEPO Sudotnpa, oty kobapn Aoywotikn afla Tov
XPNLLOTOOIKOVOULKOD TTEPLOVOLOKOV GTOoLXElOL 1 TNG VIoYpEmonc. Katd tov vtoloyiopd Tov mpaypatikol enttokiov, 1
Etopeio vmoroyiler tig tapewakésg poég Aapfdavovtag vmoym 6iovg tovg cupfatikodc dpovg Tov SEmOLV TO
YPNUOTOOIKOVOUIKO HECO (Yoo TOPASEYo, SIKUIOUATO TPOTANPOU®Y) 0AAG O Aoufdvel vadyn HEAAOVTIKEG
motoTkég {nuieg. Ltov vmoloywoud meprapPdvovior 0ieg ot apoiféc Kot ot povadeg mov KotafAndnkav 1
eMedncav peta&d tov cLUBOALOUEVOV TOV OTOTELOVV OVOTOOTUCTO HEPOG TOV TPOYUATIKOD EMITOKIOV, TO KOOT
GuVOALaYNG Kot kKaBe eravénomn M EKnTmon.

3. Awyeipion Xpnpatoowkovopkov Kivovvou

3.1 Awygipien ypnIoTOOIKOVOUIKOD KIVOUVOU

H Etopeio extifetar og ¥pnHoToOtkKovoptKodg Kivovvoug Ommg o Kivouvog ayopds (GuvaAAaypatikog Kivouvog,
KIvOLVOg TV KoLl KIVOUVOG TOUELOK®Y podV Omd UETOPOAEG EMTOKIOV), 0 MOTMTIKOG KivOuvog Kot 0 Kivouvog
pevototnToc. Ot ypnpoatoowovopikol kivouvor oyetilovior e To TOPUKAT® YPNULOTOOIKOVOUIKA HECH T OTOio
meptiapfavoviar ota kovdola, “Eumopucég kot Aowméc omoutnoels”, “Tapeokd dwobéoa kot woddvapa” Kot
“IIpounBevtéc kot Aowmég voypedoels”. Ot AOYIOTIKES Opy€G OYETIKA LE TO TOPUTAVE® YPNLULATOOUKOVOUKAE LEGO
mePLYpAPovTaL 0T onueimon 2.

H dwyeipion kivdovev eoTidleTol Kupimg 6TV ovayvdplon Kot EKTIUNCT TOV XPNILUTOOIKOVOUIKAY KIVEOVOV OTIMS O
GUVOALOYLATIKOG KIVOVLVOG, 0 KivOUVOG ETTOKION Kol 0 TOTOTIKOG KIVOUVOG.

a) Kivovvog ayopdig

1) ZvvaAloypotikdg Kivovuvog

H Etopeia dpactnpromoteitor oe évo Kot poOvo owkovopukd mepifardov (otnv EAAGOQ) kot cuvendg OAeg ot
ouvorhayég g Etarpeiog dieEdyovrar oe Evpd. H Etarpeio kotd maylo Taktikn, dev mpoayopdlet cuvaAloypo Kot og
oLVATTEL GUUPOAOLE LEAAOVTIKNG EKTANPMONG CUVOAAAYLLOTOG e EEDTEPIKOVS OVTIGVUPAALOUEVOG.

i) Kivduvog typudv

H Etoipeio dev extifetor oe kivouvo OYeTIKE HE YPNUOTOOIKOVOULKG HECOH €POGOV OEV KOTEYEL GUUUETOYIKOVG
tithovg.

H Etopeio extifetor og kivduvo amd T HETOPOAY TIL®OV GE Un YPNUOTOOKOVOLIKG pHéco Ommg v afia Tov
aKvnTOV Kot Tov picboudtov. H Asttovpyion g ayopds oKviT@V epmepléyel Kivdhvovg, mov oxetilovial e
Tapdyovteg OMmG 1 YE@YPUQEIKT OE0T KOl 1 ELTOPIKOTTO, TOV GKIVITOV, 1] YEVIKOTEPT EMLYEPTLOTIKY dpacTnploTTa
™G mEePLOYNG Kol T0 €id0g g xpNong o€ oyéomn pe perlovrikég eeliCelg kat tdoelg. Ot mapdyovreg avtol kabévog
Eeymplotd | 6€ GLVOVAGUO UTOPOVV Vo ETPEPOVV eUmOPIKN avaPdOiuon 1 vrofaduion g mEPOYNG KOl TOL
OKIWVINTOV pe dpeon emidpaor oty a&ia Tov.

iii) Kivdvvoc topeiakdv podv kot kivduvog petafordv ebloyng a&iog Aoym UetaBorng TV emtTokiny

H Etaipeio £yl 610 gvepyntikod g évioko ototyeia mov neptlapfdvovv Bpayvrpdbeoiies tpamelikéc KataEécels.
O «ivduvog amd v petaPoin TV enttokimv eivol ounAdc.

B) Mototikog kivovvog

H Etoaipeio €xel ouyKevIpMGOELG TIGTOTIKOD KIVOOVOL avapopika Le Tig kataféoelg Oyemg katl mpobeopiog Kot Tig
EUTOPIKEG OMOLTICELS TOV TPOKLATOLY omd SVUPOAaIa Aettovpyikng picBmong axivitng meplovsiog. Qotdco, dev
aVAPEVOVTOL ONUAVTIKEG CNUEG, apol €xovv avamtuydel dadikacies, £T01 doTE Vo Soo@aMIETOL OTL 01 GLUE®VIES
piocOmong oKVATOV TPAYLOTOTOOVVTOL UE TEANTEC WE EMAPKN TICTOANTTIKY] KOVOTNTO Kot OTL Ol TOUELNKES
ovvaAlayég mepropilovtol pOvo o€ TOTOTIKG Wpvuata. Edv yio tovg meddteg vadpyel motonmtiky agloAdynon,
tote Ypnoomoleitar v Adym afloAdynon. Av dev vrdpyel mMoTOANTTIKY a&loAdynon, TOTE TPOYUATOTOLEITOL
€NEYYOC NG MICTOANTTIKNAG KOVOTNTOG TOL TEANTN, AQUPAvOVTOG LROYN TNV OIKOVOUIKT] TOV KOTAGTOON, TNV
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nwponyovuevn eumelpion kabdG Ko GAlovg mapdyoviec. Na onpewwbdei 61t 11 Etapeio tomobetel o ypnpotikd g
SwBéopn oe cvoTNUIKEG TPATeles Kat BVYUTPIKEC CLOTNIKOVY TPOTELMV.

H péywom éxBeon g Etapeiog oe mototikd kivovvo toovtar pe ) Aoywotikn ofio TOV  aveTEP®
YPNLOTOOIKOVOULIKMV TEPLOVGLAKMV GTOLYEIWDV.

v) Kivévvog pevotdmroag

Yvvern dlayelpion Tov KivOLVOL PELGTOTNTOG GUVERAYETAL €mapkn Tapglokd dwbéoito, dvvardTnTa AVTANONG
KePOAAi®V KOt SLVATOTNTA KAELGILATOG OVOIKTMV BEcEMV ayopdc.

Ot avaykeg pevotdtntog T Etaupeiog covonotovvror mAnpmg amd v £ykaipn TpoPAeyn Tov eKAoTOTE YPNLULATIKOV
AVOYK®OV GE GLVOLAGUO UE TNV £YKOLPN EICTPAEN TOV ATOLTIGEDV.

H pevotomta g Etaipeiog tapakorovbeite and tv Aloiknomn 6€ ToKTA ¥POVIKE SLOGTHLATA.
[1poodiopiopog T@v evloymv a&ldv

H Etoupeio ypnowomotel v mopakdto epapyio yio tov kabopiopd kat ) yvootomoinor g evloyng aiog tmv
YPTLOTOOTKOVOLIKMY HECOV OV TEXVIKT AOTIUNONG:

Eminedo 1: XpnUatootkovouikd oTotygio Tov ival dompoyLaTeDoILo 6€ EVEPYEG aYOpEC 1 evA0YN aflo TV onoimv
mpoodlopiletar pe PAon TG SNUOCIEVUEVES TIEG AyOPAG TOV LGYXVOVY KOTA TNV NUEPOUNVIK OVOPOPAS Yot OO
TMEPLOVGLUKA OTOLYELN KOl VITOYPEDGELS.

Eningdo 2: Xpnpotootkovoukd ototyeio mov dgv givat SOmpaylatedoIla o€ evePYES ayopég 1 evioyn o&lo tov
omoimv mpoodiopiletal e TN XPHON TEYVIKOV OTOTIUNONG Kot Tapadoy®@v mov otnpilovtar gite dueca gite Eupeca o
dedopéva TG ayopds Katd tnv nuepopnvia avaeopdg.

Eninedo 3: Xpnuotootkovopukd ototyeion mov dgv givar SampoyatedcILo. o€ EVEPYES ayopég 1 evioyn aéio tov
omoiov mpocdiopiletor pe T YPNON TEYVIKOY OTOTIUNONG Kol Topodoy®v 7ov Kot Pdorn dev ompilovion og
dedopéva ™G oyopac.

Katd ™ dudpkelo g ypnoemg dev vanp&av petopopés petaé&d tov Emmédav 1 kot 2, oute pHeTtapopés eviog Kot
ekt0g 10V Emimédon 3 yio ) pétpnon g evroyng a&iog.

3.2 Awysipion ke@oraiov

O okondc g Etarpeiog katd tn dayeipion tov keporaiov ival 1 Sloo@AAIGT TG KOVOTNTAS TNG VO GLUVEYIGEL TN
Spaoctnpldmd g Mote va e£ooPailel TIg 0mOdOGEL Y10 TOVG LETOXOVS KOl TO. OPEAN TOV AOWAOV HEPOV T OTOio
oyetiCovran pe v Etapeia kot va dwotnpel pio BEATIOT Ke@oAolokr S1pHp@on OCTE VoL EXLTLYYAVEL LEIMOT TOV
evogYOLEVOL KOGTOVG KEPAANIOV.

INo ™ dwpnon M petaforn g keeorookng duapbpwong, n Etopeio pmopel va petafdiier to davepdpevo
HEPIGLO TTPOG TOVG LETOYOVS, VO EMOTPEPEL KEPAAOLO GTOVG LETOXOVG, Vo eKO1OEL VEEC LETOYEG N Vo TpoPaivel e
TOANOT TEPLOVGLOKMY GTOXEI®V.

Y1606 g Etaupeiog eivol n Bedtiotonoinon Tov KeoAoiov NG LECH TNG OOOTHG JAYEIPIONG TOV TIGTOCEDY TG,
4, INROVTIKES AOYIOTIKEG EKTIRGELS KOl TAPAI0YES

Ot ekTynoelg kot ot mopadoyés aglodoyodvior dapkds kol Pacifovior otnv 10Toptkn eumelpio Kot o€ GAAOVG
TAPAYOVTEG, CLUTEPILOUPBOVOUEVOV OVAUEVOUEVOV UEALOVIIKOV YEYOVOT®V 7OV, VIO TIG TOPOVoES OLVOTKES,
OVOULEVETOL VO, TPOALY LOTOTTOO0VV.

H Awiknon g Etapeiog mpofaivel ce ekTiufoelg Kot wapadoyss oxetikd pe v e&EMEN TV PEALOVTIKGV
yeyovot@v. Ot eKTYNCELS Kol TOPASOYES TOV EVEYOLV GNUAVTIKO KIVOLVO VO TPOKOAEGOVY OVGLMOELG TPOGUPLOYEG
0TI LMOYIOTIKEG 0ElEG TV TEPLOVOLOKADV GTOLXEIMV KOl TOV VITOYPEDCEMY GTNV EMOLEVT] OLKOVOLIKT ¥PNoT EXOVV MG

edng:
Extipumon g “edrhoyng a&iag» Tov enevdvuoemv og akivita

H Etaipeia ypnoyomotel v mopaxdto 1Epoapyio yio tov Kaopiopd Kot T yvemoetomoinon tng evAoyng aéiog twv
YPTLOTOOTKOVOLIKMV HEC®V VG TEYXVIKT OTOTIUNONG:
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Eminedo 1: XpnpuoTootkovopkd ototyeio Tov eivol Stompayotedoia oe evepyés ayopéc n edioyn o&ia T@v oroiov
npocdlopiletar pe Paon Tig ONUOCIEVHEVES TYWEG ayOPEg TOV 1GYVOLY KOTO TNV MUEPOUNVIO avapOopds Yo, Opoto
TEPLOVCIOKA GTOLYELD KOl VTTOYPEDCELC.

Emninedo 2: Xpnuatoowovopikd ctotyeion mov dev glvar SompoypatedoLo o€ evepyes ayopés 1n edAoyn a&io tov
omoilmv mpoodiopiletar e TN XPHON TEYVIKAOV OTOTIUNONG Kot Tapadoydv Tov otnpilovtor gite dueca gite EUILECA GE
dedopéva TG ayopds Katd v nuepopnvia avagopdc.

Emninedo 3: Xpnpoatoowovopikd ctotyeion mov dev glvar S0mpoypatedoLo o€ evepyég ayopés 1 e0doyn aéia tov
omolmv TPoodlopiletat Le TN YPNON TEYVIKOV OTOTIUNONG Kol Tapadoy®dv Tov Katd Bdon de otnpilovtol o dedopéva

™G ayopdc.

H miéov katdAAnin évoelln g «edhoyng a&iagy eivar ot tpéyovceg a&leg TOv 1GYVOLY GE Lo EVEPYN ayopd yia
cuvoen oebotipla aALd kot Aowtd copPorata. Edv dev givar epicth n avedpeon tétoimv TAnpoeopudv 1 Etaipeia
npocdlopilel v aio péoa amd Evo 0POg AOYIKOV EKTIUNGEDV TOV «EVA0YOV a&ldv» Pactlopevn ot cupfoviég
aveEhpmToV eEOTEPIKMDY EKTINTMV.

Io va Tapet pia tétota amogacn 1 Etapeio Aappdvet veoyn g dedopéva amd d1aeopeg TNyEg, Tov meplAapupavouv:

(1) Tpéyovoeg TYEG oe (oL vepyn ayopd AKIVATOV SLOPOPETIKNG PUOEMS, KOTAoTOoNS 1| Tomobeoiog (1] vrokeipeveg
o dpopetiég obmaoeic 1 Aoud cupforata), ol OToiEg EYOVV AVUTPOCAPLOGTEL G TPOG CVTES TG SLOPOPES.

(i) IIpdoooteg TYWéG TOPOUOL®Y OKWATOV OE ALYOTEPO EVEPYEC AYOPEC, OVOTPOCOUPUOCUEVEG £TOL (DOTE Vo
amekovilovtatr omolecdnmote UETAPOAEG OTIG OWKOVOIKEG cuvONKeg mov EAafav ydpa amd TNV MUEPOUNVID TOL
€Yo ol OVTIGTOLYEG CUVOAANYESC OE EKEIVES TIG TIUES KOl

(iii) TIpoe&dpAnom tapelak®dv podv, PBocicpéveg o a&OMIOTEG EKTIUNGELS UEAAOVIIKOV TOUEKDY PODV, TOL
myalovv amd TOvg OPOVS TOV €V 16XV WeOOUATOV Kot GAA®V cupPolrainv kot (6mov gival g@iktd) and emtepikd
otoyeio. OmMG, TPEYOVOES TIUEG EVOIKIOONG TOPEUPEPOY OKIWVNT®OV oTny 0o tomobesio. Kot KOTAOTOON,
YPNOOTOIDVTOG TPOEEOPANTIKG EMITOKIO, TOV AEKOVILOVV TNV TPEYOVON EKTIUNGT TG AYOPAS AVOQOPIKE LE TV
afefordtra Yo To HYOog Kol T1 ¥POVIKT OTIYUT EUEAVIGTS QVTAV TV TOUELNKDY POdV.

O1 Kup1dTEPOL TAPAUETPOL TOV EXNPEALOVY TNV ATOTIUN O™ TG EVAOYTG alag Twv akviTev ™ Etapeiog etvar avtég
7oV oyetifovtal e TPOGOOKMUEVO, LEAAOVTIKA EVOTKLO 0TIV ayopd KoBMG Kot KATAAANAQ TPOEEOPANTIKG EXLTOKLA.

Agv vapyovy GAAEG TAPAdOYEG TTOV VoL EMNPEALOVY GNULAVTIKA TNV YpTHaTootkovopkr B€éon g Etapeiac.

5. Enevévoeig o axivito

31/12/2018 31/12/2017
Ymdrovro Evapins: 13.000 12.400
IMpoobres:

MeroyevEstepo kepohoovyued £Sodn yn emeviboels O weiv Tl -
EobBopo wipdos/( Inud amd ovempooaplLoy] Tov ETevEDoamny o
oRivi T o s0hoyt) wiin

Ymérovro iglys: 12.350 13.000

(650) 600

H Etaipeia éet oty kupdomnta v Eevodoyelakn povada Meli Palace otnv Kpnm. To molvtehéc Eevodoyelokd
GLYKPOTNLLA, TO oTtoio Ppicketat og mpovoplakn Tapabardccio tonobecio ota Mdaia Kprtng, éxet 158 dopdrtia o
ow6medo 104 mepinov oTpepUdTOV KOt gival EKHGOOUEVO o8 EmM@EavT| EEVOSOYELNKO AELTOVPYO.

O1 enevdvoelg o axivnta g Etapeiog empetpovral og e0hoyn a&io. Xtov katbt Tivaka avaidovtar ot emevodoelg
og akivnto g Etapeiog avd Aettovpykd topéa kot yeoypagikn {ovn:

15



Hevodoyelakég ko Tovpioticég Emyeprioeig
EXMnviké IMordtt Movorpdéoonn A.E. Xpnuatoowovopkéc Kataostdoeig yio m ypnion
mov e v 31 Asépfprov 2018.

(OAa o oG £lvon o€ YIMESES €, EKTOC EGV OVOPEPETAL SLAPOPETIKEL)

Xnperooeis ent Tov Xpnpoatootkovouk®@v Kartaotdosov

Xapa Eijada 2018 2017

Xpijo KApijon Zivoio Zivoio
Komyoporoinon shoyms aling 3

Evioyn alic ward mv Evapli): 13.000 13.000 12.400
TpocBmres:

~Mertoyeviotspo kEpuioovyud ESode o EmevERoas oF ariviTo - -
-Kobopo sepdog/ (Snud) omd evompo supLoyT) TV ETEvEBoEmY GE

oRivi T O koYt wiin (6300 (650) a0

Evioyn alic 31 Aexepfipiov 12.350 12.350 13.000

[TAnpogopieg avaeopikd pe Ti Hebdd0VG UTOTIUNGNG TOV ETEVOVTIKOV OKIVATOV VA KATNYOopio AEITOVPYIKOD Topén
Ko YE@YpaPikng Covng:

Xerpa Xpnom Eviom asia MebBobdos sxTipnons
Ellobao Mnemy Xprom 12350 Income Approach
Livolo 11,350

H empétpnon omv edroyn a&io ToV pn ypNIOTOOIKOVOUIK®Y TEPLOVCIOKOY oToleimv kabopiotnke Aappdvoviog
vIoyn TV wavotto g Etaupeiog yio v enitevén g péytomg kot BEATIOTNG ¥pNong Tovg, 0E0A0YOVTAG T
xPNon Tov Kabe cTorelov TOL Eival PLGIKA dLVATY, VOIKG EMLTPENT KOl OIKOVOUIKG g@ikt. H extiunomn oavty
BacileTor 0T EUOIKE YOPAKTNPIOTIKE, OTLG EMTPENOUEVES YPNOELS KL TO KOGTOG EVKAUIPLOG TOV TPAYLOTOTOMUEVOV
eMeVOVOEMV.

O1 aiec TV emevdiceE®V 08 OKIVNTO ATOTILMOVTOL O AVEEAPTNTOVS EKTIUNTEG, EKOECELC TV OOV GUVTAGGOVTOL
katd v 31" Aekepfpiov kaBe £tovg. o 1o GUYKeEKPLEVO aKIVITO XPNCLOTOMONKE 1| TPOGEYYIOT ELGOSNLATOG.

¥t 31 Aexéppprov 2018 to axivnro g Etoipeiog amotiunnke amd Toug aveEApTnTong EKTYNTEG TG ETOLPELNG
SAVILS EAAAX ILK.E..

6. Epmopikéc kor houtég amorti)oeig
H avéivon tov eumoptkdv Kot Aom®my anoithoemy el ¢ €ENG:

Inpeicony 31/12/2018 31/12/2017

Epmopisss wTuttoes

Amuitioes ond coviebElEve LEPY 11 - -
AOUTES WITRATHGELS 183 226
Epropukés wn iowmés ammjees 185 X6

Katd v 31 Aeképpprov 2018 mocsd vyoug €181 apopd mpokataforn popov €lG0dMILATOG.
Katd v 31 Aeképupprov 2017 mocd Yyouvg €151 apopd mpokatafoin ¢Opov €1600MUATOG.

IMoa t1g Aowmég amantnoelg o€ GuVTPEYEL AOYOS amopeimong g a&log Tovg.
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7. Tapegrokd ovabéoypa kKo 16odvvapo

H avdlvon tov topelok®v dtobecipomv Kot 160d0vapu®v €xel og eENg:

31/12/2018 31/12/2017
Topsio 1 2
Eomnbiong oysme st mpoBeoping 1170 029
Tapesrowad drobeoypa ko wodtvape 1.171 031

H Etaipeio pmopet va ypnoyonomost to d1abéciud e elevbepa tnpdvtog ta 6ca opilovtal oto Kataostatikd e,
8. Towe Kepdrora
H avdivon g petapoing tov Idiov Kepariaiov g Etapeiog eviog g kKAeOUevNg xpnoems £xel og eENG:

Katafinpeve

Ambpdg , Toxtikd I . Zivoro Idiawv
; Meroyké i Kzpan e1c véov S
Merojyov I AmoBepaTikg Keopaiaiow
- KEQOLULD

Yrdiouro evaplns: 330 066 230 12.128 13.324
KuBopd xEpén yproms - - 370 370
ZuTKevTpoTIKE Guvellkd swgodijpata ypijons - - - 370 a7t
Tokred amobepomkd ypioms - - 18 (18) -
Mepiopd gpiong - - - (356) (356)
Ymérovro 31 Aexepfpiov 2017 330 966 248 12.124 13.338
Yrdiovro evapine 01 Iovovapiov 2018: 330 266 248 12.124 13.338
Kubopés Inweés yprions - - - (228) (228)
ZuTKevTpoTIKE Guvellkd swgodijpata ypijons - - - (228) (228)
Toxtikd aroBeporing ypijons - - 22 (22) -
Yrorovro 31 Aexepfipiov 2018 330 966 270 11.874 13.110

O cvvoMKkOg aplBUdG EYKEKPILEVOV KOWVAV HeToy®V katd v 31n AskepPpiov 2018 eivor 329.675 pe ovopaotiky
aio (moc6 ot €) €2,93 ava petoyn. To Metoyikd Kepdroto g Etaipeiog avépyetar og €966 kot givar olooyepdg
KataPAnpévo.

9. Mpopn0euTéc KAl AOUTEG VTOYPEDCELS

H avdlvon tov poundeutdv Kot Aoumdv vroyped®oeny £xel ¢ €ENG:

31/12/2018 31/12/2017

IMpopmBevtes 13 360
popnBevTés Kol LOLTES VIO PEDTEL 13 360
10. ’Ecoda

Ta €c0da katd v 31 AskéuPpiov 2018 wor 31 AsképuPprov 2017 oyetilovior pe €c0da amd poddpato Tng
Eevodoyelokng povadag Meli Palace oty Kpim.
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11. Aowrd £€oda

31/12/2018 31/13,2017
Apoifigs tpitoy 12 113
Acpdlctpo 12 -
$opot- TEkn 44 -
Aot 14 24
Aovrd Ecoda (ESoda) 81 137

Ot apopég g etapeiog [TIPAIZTOYQTEPXAOYZKOYIIEPE pe €6pa v EAAGSa yia T vanpecieg mov mapeiye
omv Etaipeio yio v yprion 2018 kan 2017 givor ot akdAov0eg:

Apolpéc eTopeiog NPAIZTOYOTEPXAOYEKOYNEPE pe ébpa tnv EAAG GO
31/12/2018 31/12,2017

Apoifzs Tokrwot ELEyyov Toov sToipady 5

¥ PYLLLTO OH0V0 LKy KU TRGTRoEmy T Etoupeing

‘Exfzor popoloytd]s CULLLO pOOoTE | WyHLEVETEL VI

erbobzl)

Eizykmikes apofes 8 -

La

12. Zvvadrrayég pe covoedepéva pépn

H Etopeia eiéyyeton and t Grivalia Hospitality Holdings One Ltd. mov &dpever otnv Kbdmpo, pe mocootd
oopperoxng 100%.

a) ‘E&oda amd pusdmpoto

311272018  31/12/2017

EZodo mobBopdrov
Aoimd covEsS eV LEPY

[ B N N

B) Yrolouto mov mpospyovot and cuvoALayEG e GUVOESEUEVO LEPT

31/12/2018 31/13/2017

Yroypetiozi: mpos cuvdedepéva pep)
Aowmd cuvEEdEUEVTL LLEPT] (3 -
(3) -

B) Aeopedoelg Kat EVOEYOIEVES VITOYPEDTELS

Agv vanpyov SEGUEVCELG KOl EVOEXOUEVES VTTOYPEMGELS LETAED TG Etapeiog Kot v cuviedepévav Lepmy.
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Hevodoyelakég ko Tovpioticég Emyeprioeig
EXMnviké IMordtt Movorpdéoonn A.E. Xpnuatoowovopkéc Kataostdoeig yio m ypnion
mov e v 31 Asépfprov 2018.

(OAa o oG £lvon o€ YIMESES €, EKTOC EGV OVOPEPETAL SLAPOPETIKEL)

Xnperooeis ent Tov Xpnpoatootkovouk®@v Kartaotdosov
13.  MetayevéoTepa yeyovota TG uepounvios Tov Ieoroyiopov

Yt 17.05.2019 eykpibnke n ovyymdvevon pe omoppoenorn g Grivalia Properties AEEAIT and v TpdaneCa
Eurobank Ergasias A.E.. Yvvendg and tig 17.05.2019 n Tpanelo Eurobank Ergasias A.E. koBictoton dpeca kotd
25% péroyoc g Etatpeiog otn Béom g Grivalia Properties AEEAIL

O1 mapovoeg Xpnporootkovopkés Kataotdoeis yua t ypnon mov €éwnée v 31" Askepppiov 2018, éyovv eykpifel
amo6 to Atotkntkd Zvpfovio v 05 Zentépufprov 2019 kot Eyovv vroypaet ek LEPOLS TOV amd TOVS KATMOL:

lwdwng ZuttéAuTog Awa Oikovduou louAia MaTtradoypagkdkn

Mpoédpog A.%. MéAhog A% MpoioTduevog AoyioTrplio
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‘EKGEZH ANE=APTHTOY OPKQTQY EAETKTH AOTIZTH

Mpog toug Metdxoug tng Etatpeiag «=evodoxelakég kat TouploTikég Emyelpnoelg EAANViko Naldtt Movonpdownn
A.E.»

'EKBeon eAEyXOU EML TWV XPNHOTOOLKOVOMULKWY KOTAULOTACEWV
f'vwpn pe EmdpOAagn

‘Exoupe eAéyEeL TIC XPNUOTOOLKOVOULKEG KOTOOTAOELG TNG «ZEVOSOXELAKEG KOl TOUPLOTIKEG Emixelprioelg EAANVIKO
MaAdtt Movornpoowrnn A.E.» (Etatpeia), ol omoieg amotedovvtat amnd tov looAoylouo tng 31ng AekepBpiov 2018, Tig
KOTOOTAOELG QMOTEAECUATWY KOl GUVOALKOU £1008AHATOC, HETABOAWY Blwv KePaAaiwy Kol TAUELAKWY POWV TNG
XPNOEWC ToU €An&e TNV nuepounvia auth, KAOBWE Kal TIC ONUELWOELG ETIL TWV XPNUATOOLKOVOULKWY KOTAOTAOEWY
Tou mepAapBavouv kat mepiAnn TWV GNUAVTLIKWY AOYLOTIKWY TIOALTIKWV.

Katd tn yvwun pag, ektog anod T mbaveg EMUMTwoelg Tou B€partog mou neptypadetal oto Tunua tng EkBeong pag
“Baon yw yvwun pe emidpulaén”’, oL GUVNUUEVEG XPNLOTOOLKOVOULKEG KATAOTAOELG Ttapouatdlouv eVAoya, amo
kKaBe ouowdn amoyn, T Xpnuatoowovoulkn Béon tng Etawpesiag kata tnv 31" Aekepfplou 2018, 1Tn
XPNUOTOOLKOVOULKA TNG €mMiboon Kol TIC TAUELOKEG TNG POEC, yla TR Xpnon mou €Ange tnv nuepounvia autn,
ocbudwva pe ta Aebvy Mpotuma Xpnuatoolkovoulkig Avadopadg (ANXA), énwg autd €xouv uloBOetnOel amod tnv
Evpwraikr Evwaon Kol cuvadouv UE TIC KAVOVIOTIKEG amattioslg tou Kws. N. 2190/1920.

Bdon yvwung

Alevepynoape tov €Aeyxo pag ocludwva e ta Aebvr) Mpdtuna EAéyxou (AME), mou €xouv evowpatwbel otnv
EMnvikry NopoBeola. Ou euBUveg pag, cUpdpwva Pe Ta MPOTUTIA AUTA TEPLYPADOVTAL TIEPALTEPW OTO TUHAMA TNG
€kBeoNC Hag «EUBUVEG €AeyKTA yloL TOV €AEYXO TWV XPNHUOATOOLKOVOMLKWY KATOOTACEWVY. MOTEVOUUE OTL T
ENEYKTIKA TEKUPLA TIOU €XOUE OUTOKTHOEL €lval EMApK Kal KATAAANAQ va mopEXouv BAcnh yla TN YVWHN HAG UE
erudpUAaln.

Aveaptnoia tou EAsykti

KaB®’ 6An tn Sldpkela Tou SLOPLOUOU POG EXOULE TTApAUEiVEL aveEaptnTol anod tnv Etalpeia, oupudwva pe tov Kwdika
Agovtohoylag ywa EmayyeApatieq EAeyktéc tou Zuppouliou AleBvwv Mpotimwv Agoviohoyiag EAeyktwv (Kwdikag
SAMAE) mou £xetL evowpatwOdei otnv EA\nvikr) NopoBeoia, kabwe kal tig amattrjoslg dsovroloyiag tou N. 4449/2017,
TIOU OXeTilovtal ME TOV EAEYXO TWV XPNHOTOOLKOVOULKWY KATAOTAOEWV otnv EANGSa. EXOUpEe €KMANPWOEL TLIG
S6e0VTONOYIKEG oG UTTOXPEWTELG oUUbwWvA e To N. 4449/2017 Kat T anattioslg tou Kwdika ZAMNAE.

AAMNo Opa

OL XpNUOTOOLKOVOULKEG KATAOTAOELG TNG ETalpelag «=evodoxelakéG kal TouploTIkEG Emiyelprioslg EAANVIKO
MaAdatt Movompoownn A.E.» yla tn xprion mou €Anée tv 31 AskepPplou 2017 Sev €xouv eleyxBel amo
OpKwTO EAeyktr) Aoyloth.

[IPAISTOYQTEPXAOYSKOYIIEPS Avwvuun Exeyktixn) Etaipeia, Aew. Kneioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewp. Knewliag 260 & Kodpov, 15232 Xaravspt, T: +30 210 6874400, @: +30 210 6874444
EOvixnig Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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EuBUveG Tou AlOKNTIKOU ZUPBOUAiOU Kal Twv UTEUBUVWVY yla Th SLaKUBEPVNON ML TWV XPNHOATOOLKOVOMULKWV
KOTOLOTACEWV

To AwolknTiko ZupPBoUAlo €xeL TNV €uBlvn yla TNV KOTAPTION Kal €UAOYn TOPOUCILACNH TWV XPNHOTOOLKOVOULKWVY
KaTaotacswv oludwva pe ta ANXA, OmMws autd €xouv uloBetnBel and tnv Eupwnaikn Evwon, T AMOLTHOEL TOU
Kwd. N. 2190/1920, 6mwg Kat yio eKelveg TIG SIKALSEC ecwTEPLKOU EAEYXOU TIOU TO ALOKNTIKO ZUpPBoUALlo Kabopllel wg
anapaitnteg, wote va koabiotatal duvath n KOTAPTION XPNHOTOOLKOVOMLKWY KOTOOTACEWY QmMOAAAYUEVWY Omd
ouowwdeg odpaAua, mou odeiletal eite og andtn eite og Adboc.

Katd tnv Kataption Twv XPNHOTOOLKOVOULKWY KOTOOTACEWY, TOo ALOWKNTIKO ZUupPoUAlo eival umevBuvo ywa tnv
alohdynon ¢ tkavotntag tng Etatpeiag va cuvexiosl Ti¢ 5pactnpLoTNTEG TNG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA
nepintwon, ta Béuata mou oxetiovral Pe t ouvexl{Ouevn SpaoTnPELOTNTA KoL TN XPAON TNG AOYLOTIKNAG Bdong g
ouveXL{OeVNC SpaoTtnPLOTNTOC, EKTOG KAl £GV TO AlolknTiko upBoulto eite mpotiBetal va pevotomnolioel thv Etatpeia
1 va SLlokOPEL TIg 5paoTnPLOTNTEG TNG 1 SeV €XEL ANAN peaALOTIKY EVAAAAKTIKA €MAOYH Ortd TO va POXWPHOEL G 'AUTEC
TLG EVEPYELEG.

Ot umtevBuvol yia t StakuBépvnon €xouv tnv euBUVN enomtelag TG Stadikaoiag XpNUATOOWKOVOULKAG avadopag
¢ Etaipeiag.

EuBUVEG EAEYKTI] YL TOV EAEYXO TWV XPNHOATOOLKOVOHULKWV KOTAULOTACEWV

OL oto)oL Uog gival vo armoktiooupe gvAoyn SlaoddaAion yla To KOTd OG0 oL XPNUOTOOLKOVOULKEG KATOOTAOELG, OTO
oUVolo Toug, eival amoAlaypéveg amod ouolwdeg oddAua, mou odeidetal eite oe amdrtn eite oe AdBog kat va
ekbwooupe €kOeon eleyktn, n omoia mepAapBavel tTn yvwpn poc. H ebloyn dtachdiion cuviotd Stachaiion vPniol
erunédou, aAd dev eival eyyunan OtL o £Aeyxog mou Slevepyeital cUpdwva pe ta AME, mou €xouv evowpatwbOel otnv
EMnvikp NopoBeoia, Oa eviomilel mavta éva ouclwdeg opdApa, Otav autd UTApxel. ZdaApata Suvatal va
nipokVPouv amoé andtn f ano Aabog kal Bewpolvtal ouclwdn otav, LEHoVWUEVA I aBpoloTikd, Ba puropolos evAoya
Vol avopéveTal OTL Ba emnpéalav TIC OLKOVOMLKEG amodAOELC TWV XPNOTWY, TIou Aaupavovtal pe BAcn QUTEG TLG
XPNHUOTOOLKOVOULKEG KOTOLOTAOELG,.

Q¢ kabnkov tou eléyyou, oludwva pe ta AME mou €xouv evowpatwBel otnv EAAnvik NopoBeoia, aokolpe
EMAYYEALATIKY KPlon Kal SLatnpoUpe EMOYYEALATIKO OKETITIKIOMO KaB’ 6An tn Slapkela Tou eAéyyxou. Emiong:

. Evtoniloupe kat aflohoyoUpe Toug KvUVoUG ouolwdoug 0PAALATOC OTLG XPNLATOOLKOVOULKEG KOTAOTAOELG,
nou odelletal eite oe amatn eite oe AdBog, oxedialovrag Kal SlEVEpywVTOG EAEYKTIKEG OLadIKAGiEG TOU
QVTATOKPIVOVTaAL 0TOUG KIvEUVOUG aUTOUG KAl OMOKTOUME EAEYKTIKA TEKUNPLO TTOU €lval EMAPKA Kal KATAAANAa
yla va mapéxouv Baon yla tnv yvwun pag. O kivéuvog pn evtoniopol ouctwboug adpaApatog mou odeiletal ot
andtn ivat uPnAdtepog amod autov mou odeiletal os AaBog, KABWE N AATH UIMOPEL va EUMEPLEXEL CUUTIALYVIA,
mAaotoypadia, eokeupéves mapaleietg, Peudeic SafePalwoelg N mapakapPn twv SKABwWY gowteplkol
€Aéyxou.

o KatavoolUpue Tig SKAIOeG eowTeplkol €AEYXOU TOU OXETI(OVTOL HUE TOV €AEYXO, HE OKOMO TO oxedlacuo
eAEYKTIKWY SLaSLIKAOLWY KATAAANAWY Yla TIG TTEPLOTACELS, AAAQ OXL PE OKOTO TNV SLATUMWGON YVWUNG €L TNG
QIMOTEAECHATIKOTNTOC TWV SIKAISWV E0WTEPLKOU EAEYXOU TNG ETalpeiag.

o AfLoAoyoUpe TNV KOTAANAGTNTA TWV AOYLOTIKWV TIOALTIKWY Kol PeBOSwV Tou xpnotponotidnkav Kat To eUAoyo
TWV AOYLOTIKWV EKTLUACEWV KAL TWV OXETIKWY YVWOTOTOLCEWY TIOU £YLVAV ATTO TO ALOIKNTLKO UMPBOUALO.

o AnodalvopaoTte yla TNV KATaAAnAoTnTa TNG XPRong amod to ALoKNTIKO JUUBOUALO TNG AOYLOTIKAG apXNS TNG
ouvexl{Oopevng 6paoTNPLOTNTAC Kal e BACN Ta EAEYKTIKA TEKUIPLO TIOU OITOKTANONKAV yLO TO €AV UTTAPXEL

[IPAISTOYQTEPXAOYSKOYIIEPS Avwvuun Exeyktixn) Etaipeia, Aew. Kneioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewp. Knewliag 260 & Kodpov, 15232 Xaravspt, T: +30 210 6874400, @: +30 210 6874444
EOvixnig Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487



.

pwe

ouowwdng afefaldTnTa CXETIKA LE YeyovoTa 1) ouvOnKeg ou pmopet va umodnAwvouv ouclwdn afefatdtnta
w¢ TPOG TNV kavotnta tng Etalpeiag va cuveyiosl tn Spaotnplotntd tne. EGv cupmepdvoups OtL udiotatatl
ovowwdng apepatdtnta, sipacte uToxpewUEVOL oTnV €KBeOn E€AEYKTA VA EMLOTACOUUE TNV TPOCOXH OTLC
OXETIKEC YVWOTOTMOLAOELS TWV XPNUOATOOLKOVOUIKWY KATOOTACEWY N €AV OUTEC OL YVWOTOMOLAOELS €ival
avemnapKeic va 5Ladopomoliooue TN yVwHn Kag. Ta cupnepdopatd pog Bacifovial oe EAEYKTIKA TEKUAPLA TIOU
QTTOKTWVTAL LEXPL TNV NuEpopnvia tnG ékBeang eAeyktr). QoT000, LEANOVTIKA YEYOVOTA I) CUVONKEG EVOEXETAL VAL
€Xouv w¢ anotéAeopa n Etatpeia va mavoel va Aettoupyel wg ouvexl{opevn dpaotnpldtnta.

. AfLoAoyoUpe tn CUVOALKN Tapoucioaon, Tn SOUN Kol TO TEPLEXOUEVO TWV XPNHOTOOLKOVOULKWY KOTAOTAOEWY,
CUUTEPINOUPBAVOUEVWY TWV YVWOTOTOLNOEWY, KOOWE KOL TO KATA OGO Ol XPNUATOOLKOVOULKEG KOTAOTAOELG
QTelKoVIi{ouV TIG UTIOKE{EVEC CUVAANQYEC KOl TA YEYOVOTA LE TPOTIO TTOU ETIITUYXAVETAL N eUAoyn mapouaiaon.

Meta€ld GAAwv Bepdtwy, KOWOTOLOUUE oToug umelBUVOUG yla tn SlakuBépvnon, to oxedlalopevo eUpog Kal To

Xpovodidypappa tou eAéyyou, KoOWCG Kol CNUAVIIKA EUPAHUATA TOU €AEyXOU, CUMMEPAAUBAVOUEVWY OTIOLWV

onUovTIKwy eMeiPpewv otig SIKAISEG eowTePIKOU EAEYXOU evTomi{oUpE Katd Tt SLAPKELA TOU EAEYXOU HAG.

EKBeon eni AAAWV VOULKWV KOl KOLWVOVLOTLKWV QAT CEWV

H etawpeia 6ev ouvétage ExkBeon Alaxeiplong tou AlowknTikoU Zuppouliou mpog tnv levikn Zuvéleuon Adyw
vouLpou amnaAAayng (dpBpo 43% tou vopou 2190/1920).

ABnva, 6 ZemrreuPpiou 2019
O OpkwTtdg EAeykThG AOYIOTAG

MpdugyouwTtepyaougKoUuTrepg

Avwvupn EAgykTiki ETaipeia

Opkwrtoi EAeykTEG AOYIOTEG

Newo. Knoioiag 268

152 32 XaAdavdpi KwvoTtavtivog MixaAdrog

AM ZOEA 113 AM ZOEA 17701

[IPAISTOYQTEPXAOYSKOYIIEPS Avwvuun Exeyktixn) Etaipeia, Aew. Kneioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr

Aewp. Knewliag 260 & Kodpov, 15232 Xaravspt, T: +30 210 6874400, @: +30 210 6874444
EOvixnig Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487



Zevodoyelakés ko Tovpiotcég Emyeiproeig
EXMnviké [MoAdtt Movonpdéownn A.E. Xpnuartoowovoukés Kataotdoelg yio ) yprion
mov €éAnée v 31 Aexépfprov 2018.

(O\a. Ta TG givar o€ IMGSEG €, EKTOG EAV AVAPEPETOL SLAPOPETIKE)

Xnpewooeis et Tov Xpnpoatooikovokav Kataotdosmv

1. I'evikég TAnpoopiec

H Etaipeio Eevodoyeiaxég kot Tovpioticég Enyeiprioeig EAANvico Mordtt Movorpécwomi A.E. (n “Etapeia”), sivat
plo etatpeio pe KOHPLOL SPOCTNPOTNTA TNV €V YEVEL 1| AOKNOY EEVOSOYELOKNG KOl TOVPLOTIKNG EMYElpNONG OIS M
OmOKTNOT OKWATOV, TNV avéyepon KTicpdtov (Egvodoyewkmy povadmv) kot v ekpicbwon, dwoiknon kot
EKUETAALELGT AVTOV.

H Eroipeia £xet ovotabel ko givan eykateompévn eni e Asweopov Knoiowdg 117 ko Aylov Kevertavtivov 59-61,
Kripro B’ oto Moapovet, EAAGSa (I'.E.MH.: 000258201000).

H Eratpeia gtvar 100% Buyatpikn g etopeiog Grivalia Hospitality Holdings One Ltd. pe é€6pa v Kbnpo.

Ot mapovoeg Xpnuatootkovopkés Kataotdoeig eykpidnkay amd to Aowntikd Zvpfodio vy 05 Zentépfpiov 2019
Kot TeELoOV Lo TV €ykpion g Taktikng [evikng Zvvélevong tov Metdywv.

2. Ieprypagn oNUAVTIKAOV LOYLGTIKAV 0.pY OV

Ot Pacikég AoYIoTIKEG 0pYEG TOVL EQUPUOGOHTKAY KOTA TN oOVINEN OVTOV TOV XPTLOTOOIKOVOLIKAY KATACTAGE®DY
TEPLYPAPOVTOL TOPAKATE.

2.1 Baon npogropacios tov Xpnuortoowkovouk®v Karastascewmv
Afroon Zvppépowong

Ot mopodoeg  YPNUOTOOIKOVOMKES —Kataotdoelg €yovv  ovvtoxfel ovpeova pe ta  Awrbvr  Ilpotvma
Xpnuatootkovopiking Avagopds (AITXA) mov £yovv eykpiBei amd to ZvpPoviio Aebvav Aoyiotikdv TIpotimmv Kot
£yovv vofetBei and v Evponaikh ‘Eveoon (EE), kot edwodtepa pe to tpdTuma Kot TG depunveieg g Emrpomnyg
Aepunveidv Aebvav Ipotonwv Xpnuatootkovopkng Avaeopds (EAAITXA) mov eivar o€ 100 1 €xovv ekdobel Kot
EQOPUOOTEL KOTA TNV MUEPOUNVIOL GUVTOENG TMOV OIKOVOUIK®OV KOTOGTAGE®MV, VOPITEPH OmO TNV TMuepounvia
VILOYPEMTIKNG EPAPLOYNG TOVC.

[pogrowpacio tov Xpnpatoowovopuk®v Karastaocemv

Ot ¥PNIOTOOIKOVOUIKES KATAGTACELS £xouv ovvioyOel pe Bdon v opyn TOL 10TOPIKOL KOGTOVG, OTMG OLTH EYEL
tpomomomBei étol dote vo mepAapPdvel TV amotiunomn Tev enevdvcewv o okivinto oe gbhoyn a&ia. Ot
APMHOTOOIKOVOIKEG KOTOOTAoES €xovv ovvtaybel pe Paon v apyn G ovveyllOUEVNG EMYELPUATIKNG
dpactnpomroc. H ovvtaln tov ypnpotookovopukdv katactdoeov ooppovo pe to AIIXA omottel ™) ypnon
OPIOLEVOV AOYIOTIK®OV EKTIUACE®V Kot mapadoydv. Emiong, amattel v doknon kpiong amd ) Aoiknon katd
Swdkacia epaproyns Tov Aoylotik®dv apydv g Etapeioc (BAéne onpeioon 4).

2.2 Néo LoY16TIKA TPOTVTTO KO EPUNVEIES

SVYKEKPIUEVO VEQ TPOTLTTO, TPOTOTOMGELS TPOTHTOV Kol dlEPUNVELES Exovv ekdobel, Ta ool Eivorl VITOYPEDTIKA Y10
Aoyioticég Teplodovg mov Egkvodv Tnv 011 Iavovapiov 2018 1 petayevéotepa. H extiunon g Etapeiog oyetikd pe
TNV EMOPaCT amd TNV EPUPLOYT QVTAV TOV VEDV TPOTHTMV, TPOTOTOGEDY Kl SIEPUNVELDY TaPaTIOETOL TOPAKATO.

[péTuna Kor ALEPUNVEIES VTOYPEDTIKG Y10 TNV TPEYOVOC OLKOVOULKT YP1oT

AIIXA 9 «Xpnpotootkovopika pécor»

To AIIXA 9 avtikofiotd T1g mpdvoieg tov AAIL 39 mov a@opodv omnv Ta&vOuNoT Kol ETWETPNON TOV
APTHOTOOIKOVOLK®DV TEPIOVCLOKADY GTOLYEIDV KO YPTLOTOOIKOVOLKAY VTOYPEDCEDV Kol GUUTEPIAUUPAVEL ETioNG
€vo, LOVTELDO OVOPEVOUEVOV TICTOTIKOV (MUY TO 0moio ovTIKoOoTd TO HOVIEAO TV TPOYLOTOTOMUEVOV
MOTOTIKOV (npuodv mov gpappolotav Baoet Tov AAIL 39. EmmAéov, to AIIXA 9 kabiepdver plo mpocéyyion g
Aoylotikng avtiotdfuiong Paclopevn oe apyés Kot avtipetonilel acvvéneleg Kot advvapieg oto TPoNyovrEVOo
povtédo tov AAIT 39.

Tnv 1" Tavovapiov 2018, n Etoupeia vioBémmoe to AIIXA 9 Xpnuatoowovoukd Méca, to omoio avtikadiotd to
AAIT 39 Xpnpoatoowovoukd Méoa: Avayvopion kot Empétpnon, kot oAAalel TG amaitioels avaeoptkd pe mmyv
QTOUEIDOT TOV YPTLOTOOIKOVOUIKODV TEPLOVGLOK®Y oTotyeimv T Etaipeiiag.



Zevodoyelakés ko Tovpiotcég Emyeiproeig
EXMnviké [MoAdtt Movonpdéownn A.E. Xpnuartoowovoukés Kataotdoelg yio ) yprion
mov €éAnée v 31 Aexépfprov 2018.

(O\a. Ta TG givar o€ IMGSEG €, EKTOG EAV AVAPEPETOL SLAPOPETIKE)

Xnpewooeis et Tov Xpnpoatooikovokav Kataotdosmv

Onwg emrpéneton and to AIIXA 9, n Etaupeio enéhele vo unv avopope®CEL TIG TANPOPOPIEG TNG TPONYOVUEVNG
xPIONG.

H epappoyn tov avotépo mpotdmov Ogv elye ONUOVTIKN EMMTOOYN OTLS YPNUOTOOKOVOUIKEG KOTOOTACES TNG
Etatpelog. Oheg ot mopadoyEc, AOYIOTIKEG TOMTIKES KOl TEXVIKEG DTOAOYLIGHLOV TTov £xovv epapuootel and 01.01.2018
Yoo TV EKTIUNOT NG EMMTOONG TNG ApYKNS epapuoyns tov AIIXA 9 Ba cuveyicovv va amotelodv aviikeipevo
enaveEETOONG Kot PEATIOGEDV.

AIIXA 15 «Eco0da ané Zvpporaro pe Merdteg»

To AIIXA 15 ekd6Onke Tov Mo tov 2014. Xxomd¢ Tov TPOTHTTOL €ival Vo TapEYEL £Vl EViaio, KATOVONTO LOVTELOD
avayvaplong Tov es60mv amd ola ta cupPforata e teAdteg doTE va PEATIOCEL TN GLYKPIGILOTNTO LETAED ETALPELDV
oV 16100 KAGOOV, SLOPOPETIKMOV KAAS®OV KOl POPETIKOV Keporatayopdv. Tlepthapupdvel Tic apyés mov npémetl va
EQOPUOGEL [ioL OTKOVOULKT] OVTOTNTA YL VO TPOGOI0PIcEL TNV EMUETPNON TOV €000V KOL TN YPOVIKY GTLYUN TNG
avayvapiong tovg. H Poaocikn apyn €ivar 0Tt pion otkovopikn oviotto ovayvopilel ta £€60d0 pe TpOTO OV va
amewovilel ™ petafifacn Tov ayabdv 1 VINPECIOV 0TOVG TEAATEG GTO TOGO TO OTOI0 AVOUEVEL VO S1KaoDTOL GE
avtéAlaypo yio avtd To oyodd 1 TG VN pEciec.
To AITXA 15 epapudletor oe Oheg TIC CVUPACELS pE TEAATEG, EKTOG OO OVTEG TTOV EPTIMTOVY GTO TESIO EQPAPLOYNS
GAA®V TPOTOT®OV OT®G:
- YPMHOTOOIKOVOLUKE PEGO Kot AOITA CUUPOATIKG SIKOIDUATO 1 VITOYXPEDGELS, EVTOS TOV TEGIOV EQUPHOYNG
tov AIIXA 9 «Xpnuatoowkovopkd Méoa», AIIXA 10 «Evorompéves Owovopkés Kataotdoeigy, AITXA
11 «And Kowod Zvpeavieey, AAIT 27 «Atopkés Owovopkés Kataotaoeo» kat AAIT 28 «Emevdvoelg oe
Yvyyeveig Etaipeieg ko Kowonpoa&iegy,
- mobBdoetsg, evtog Tov mediov epappoyng tov AAITL 17 «MiobBwceigy (1 AIIXA 16 «MicBdoegy), ko
- aopaAloTiplo ZopPoAata, eviog Tov Thaiciov Tov AITXA 4 «Acpalotiplo ZvpuBoiotor»

H viofétnon tov TpoTtdmov dev €iye ONUAVTIKT EXIMTOGCN OTIC YPNHATOOIKOVOUIKEG KOTOoTAoEL TG Etaupeiog.

AIIXA 16 «MicOdosie» (e@appoletorl oTig £TNo1Eg AOYIGTIKEG TEPLOdOVS Tov Eekivovy TNV 1) petd v 1
Iavovapiov 2019)

To AIIXA 16 ekddOnke tov lavovdpo tov 2016 xor avtikediotd to AAIT 17. Exondg oL TPOTOLROV Eivol Vo
eEao@alicel 6Tl 01 GOMTEG Kot 01 EKUIGOOTEG TAPEXOVV XPHOLU TANPOPOPNGT TOL TOPOVGLALEL EDAOY TNV OVGia
TOV GUVOALAY®OV oV aeopov pobmoelc. To AIIXA 16 siodyel £va eviaio HovTEAO Y10 TO AOYIGTIKO XEPIGHO 0o
Vv mAgvpd tov cebmty, To onoio amattei 0 PIGHOTNG Vo avayvopilel TEPLOVOLOKE GTOLYEIN KoL VITOYPEDCELS Yo
o0Aeg T1g oupPacelg oBdoEDY e dIpKEL Ve TV 12 uNvdv, EKTOG €0V TO VTOKEIIEVO TEPLOVGLOKO GTOLXEID €ival
U onpovTiknig o&lag. Zyetikd e TO AOYIGTIKO YEPIoUO and TV TAEVpd Tov ekpcbmt, To AIIXA 16 evoopatdvel
ovolaotikd TG anotnoelg tov AAIL 17. Emopévog, o expicBotg cuvveyilet va kotnyoplomolel tig cvpfdcelg
LoODoEMV 08 AEITOVPYIKEG KoL XPTLOTOJOTIKEG HOOMGELS, Kot Vo aKolovBel S10pOPETIKO AOYIGTIKO YEPIGUO Yo
ké0e tomo ovpPacnc. H Etapeio enti Tov mapdvrog e€etdlel v enintwon tov AITXA 16.

EAAILXIT 23 “ABefpardtnto oxeTikd pe ToV YEPLSPO OpaTv @oporoyias E16001\RaToS” (sQupproleTal oTIg
ETNOLES MOYIOTIKEG TTEPLOBOVGS OV EeKvoOy TNV 1] peta v 1 Tavovapiov 2019)

H Awepunvela mapéyet eneEnynoeig og mpog v avayvadpion Kot ETUETPNOT TOV TPEXOVTOS Kot avafailopevov
@Opov £1600MNNATOC OTOV VIhPYEL aPfefaldOTNTO CYETIKA LE TN QOPOAOYIKY CVTIUETMOMION KAmolwv otoyyeiov. To
E.AAILXII 23 éyet epoppoyn oe OAeg TIG TTUYEG TNG AOYLOTIKOTOINGNG TOL POPOV EIGOLOTOG OTAV VIAPYEL TETOLN
afefodtra, copnepthapnfavorévonv Tov eoporoyntéon képdous/Inids, g Poporoyikng PAoNS TV TEPLOVGLOKMV
GTOYEIMV KOl VTOYPEDTEMV, TO. POPOAOYIKA KEPON Kl POPOAOYIKEG {NLUEG KOl TOVG POPOAOYIKOVS GUVTEAECTEC.

AAII 1 kon AAIL 8 (Tpomomomoeis) “Opropos 10V 0V61MO0VS” (EPUPROLETUL OTIS ETNOLES LOYIOTIKES TEPLOOOVG
mov Eekivovv v 1 petd v 1 Lavovapiov 2020)

Ot TpomoTONoELG AmocaPNVILOVV TOV OPIGUO TOV OVGLMOOVG KOl MG TPEMEL VO YPNCILOTOLEITAL, CUUTANPDOVOVTAG
ToV oplopd e 0dnyieg ot omoieg TapEyoviav £m¢ Topo oe Ghha onueio Tov AIIXA. Emmhéov, £ovv Bertiobdel ot
dtevkpvicelg mov cvvodevovy tov opiopd. Télog, ot Tpomonocelg Soo@uAilovy 0Tl 0 OPIGHOG TOV OVGLDOOVG
epapuoletar pe ovvénewa og OAo ta AIIXA. Ot tpomomooelg dev €xovv viobBetndel axoun and ™mv Evpomdixkn
‘Evoon.
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Emiowes Bertidoers o AIIXA (Kvkhog 2015 — 2017) (epapuoloviar oTig €TNOLEG AOYIOTIKES TEPLOG0VG MOV
Eexkwovv v 1] petd v 1 lavovapiov 2019)

Ot tpomomomoelg mov mapatifeviol Tapakdto weptiappdvouy aAlayéc oe téooepa AIIXA. Ot tpomomooelg dev
€yovv vioBetnBei axoun amd v Evponaix) Evoon.

AAII 12 “®@opor ero0ofpatoc”

Ot tpomomomoelg dlevkpvifovv A pio OvVIOTNTO AOYIGTIKOTOEL OAEG TIG EMMTMOGCELS GTO POPO EICOONUATOG ATTd
TANPOUEG LEPIGUAT®V UE TOV 1010 TpOTO.

IAS 23 “Kéo7og daveiopov”

Ot Tpomomomoelg dtevkpvilovv Tdg pia ovtotnta yewpiletar ®g LEPOG TOV YEVIKOD SOVEIGHOV OTOLOdNTOTE dAVELD
avoleOnKe €K Yo TNV OVATTVEN EVOG TEPIOVGLOKOD GTOLYEIOV OTAV TO GTOXEI0 QVTO gival ETOYO Yo T ¥PNoN
TV omoio TpoopileTal 1§ TNV TOANGY TOV.

2.3 AETOVPYIKO VOGO KOl VOUIGHO. TAPOVGIaoNG

Ta otoygia Tov TEPLAUPAVOVTOL GTIG YPNULATOOIKOVOUIKEG KOTAGTACELS OMOTIULMVTOL GTO VOUIGHUO TOV OLKOVOLULKOD
nepfdiroviog oto omoio dpactnplomoteitor 1 Etaipeio (to «detovpykd vopopon). Ot XpnuotootkovouKEg
Kartaotdoeig mtapovsidlovtal o Evpd, 10 omoio givat o Agttovpyikd vopucua, Kadmg Kot T0 VOUGLLO ToPoOVGIaoTS
g Etaupeiog.

2.4 Enevovoelg o axivnta

Axivnto ta omoia dtokpatovvTal Yo LaKpoypOVIES 0modOGELS eVolKiov I Yo avatipnon kepoiaiov 1 Kot ta 600
KaTnyoplomotoHvtol oG enevOVoElS 68 aKivinTa Kot dg ypnotponotovvrat omd v Etaipeia.

O1 erevdloeig o€ akivnTa TTEPIAQUBAVOUV KATAOTAUATA O€ IDIOKTNTA OIKOTTES Kal IBIOKTNTA KTipIa.

Ot enevdvoelg oe axivnta avayvopifovratl apyikd 610 KOGTOG, CUUTEPIAAUPOVOUEVOV TOV CYETIKAOV GUEC®Y 500V
KTAONG KOl TOL KOGTOVG davelopov. To KOGTOG SAVEIGHOV, TOV TPOKVITEL Y10, GKOTOVG OMOKTNONG, KATACKEVNG 1)
TOPAYOYNG €VOC OKWWATOL €mEVOVONG, KEQOANIOMOLEITOL OTO KOOTOG Tng emévdvons. To kdotog Savelspol
KEPAAOOTOLEITOL OGO dlopKel 1 aAmdOKTNON 1 1] KOTOOKELY Kol TOOEL OTAV TO TAY0 OAoKANpmOel 1| oTapATAoEL M
KOTOOKELT] TOV.

Metd v apykn avayvopion, ot emevdvoels o axivita ovayvopilovtar oe «gbhoyn afion. H «edroyn atio»
Baciletar oe TIWES OV WGYVOVV GE pio evepyn ayopd, OVALOPPOLLEVES, OTOV KpiveTtal amapaitnto, AOy®m Sopopmv
o1 eVoT, TV Tomobecia 1 TNV KOTAGTOON TOV €KAGTOTE TEPLOVOLAKOD oTolyeiov. EGv avtéc ol mAnpogpopieg dev
glvar drabéopec, tote N Etoupeia epappolet evarloxtikég pebddovg amotiunong, 6w mpdcOITES TES GE AlYOTEPO
eVEPYEC ayopég N TPOeEOPANOT| TOUEWKDV PodV. AVTEC ot ekTiunoelg emaveEetdalovion katd v 31" Askepfpiov
K@Oe ypriong amd aveEaptnTovg eKTUNTEG COLE®VO pe TIG 0dMyieg mov exdidovrar and v Emutpomn Awebvov
[Ipotomwv Amotiunong (International Valuation Standards Committee).

O1 enevdvoELg 68 0KIVIITO OV 0E10TOIOVVTOL TEPALTEPM Yot CLUVEXLLOUEVT] XPNON G EXEVOVGELS GE aKivnTa 1 Yo TO
omoia 1 ayopd xel eEehybel e AMydtepo gvepyn|, cuveyilovv Vo KATyoplomolovvTol ®G ENEVOVCELS GE OKIVITO Ko
ATOT®VTOL 6TV €0 0yN adio.

H goAoyn aio tov enevodoewv o axivita ameucovilel, Heta&d aAAwv, £5000. amd eVOiKia VPICTANEVOV HGODGEDY
KoL TOPOd0YEG OXETIKA pe To. £5000 amd evoikia omd PEALOVTIKEG HGOMGELS, VIO TO YOG TOV TPEYOVCAOV GLUVON KOV
OV 1GYVOVV GTIV Ayopd.

H edloyn a&ia emiong avtikarontpilel, oe mapopoa Pdon, omowadnmote topelokn ekpor| (cvpmepthappavopsvoy
TANPOUOV EVOIKIOV Kot GAA®V gkpodv) mov Ba NTov avapevopevn, amd kdbe axivito. Opiopéveg and avtég Tig
eKpoég avayvopilovial ¢ VIoypE®oT, eV GAAES, GLUTEPIAAUPAVOLEVOV EVOEYOUEVOV TANPOUDOY EVOIKI®DV, Ogv
avayvopilovtol oTIC YPNULATOOIKOVOULKESG KATOOTACELS.

Mertayevéotepes damdves mpootifeviat ot Aoylotikn aflo Tov akwnTov povo otav eivar mBavov Ot peAlovtikd
OKOVOULKG 0QEAT, TOL oyetilovtal pe 1o gv Ady® axivnro, Ba gilopedoovv otnv Etaipeio kot 0Tt Ta GYETIKA KOGTN
puropovv va petpnovv afomioto. Ta 5000 EMGKEVMOVY KOl GUVINPNCEDOY EMPAPHVOVV TO, OTOTEAEGLATO, TNG XPONG
KOTO TNV 0010 TPy LA TOTO0VVTOL.
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Metaforég otig «evhoyeg a&iecy Kataympovvtal ota amoteAéopata xpnons. Ot emevdvoelg o axivita Todovy va
avayvopilovtor 6tav TOAoOVIOL 1 0TV TADEL OPIOTIKA 1) XPHON EVOG EMEVOLTIKOD OKIVIITOV KOl OEV OVOUEVETOL
OIKOVOULKO OPEAOG OO TV TAOANGT TOV.

Edv o emévdvon oe okivinto petaPindel oe 1010xpNOLLOTOIOVUEVO TTAY10, TOTE OVOTOEVOLEITOL GTIS EVODUATES
QKLY TOTOWOELS KOl 1] «EVAOYN a&loy Tov Katd v nuepounvia g avatagvounong opiletal g to KOGTOG KTHONG
TOV, Y10t AOYLOTIKOVS OKOTOVC.

Edv éva mayo meplovoiaxd otoryeio avota&ivounel amd eVoDUOTEG AKIVIITOTOWOELS O EMEVOVOT GE aKiviTa, AOY®
aAloyfg ot xpnon Tov, 6ot dtaPopd mpokvyel Letald TG AOYISTIKNG a&lag Kot TG «evAoyng a&lagy Katd tnv
nuepopnvia g UHETOQOPAG Tov, avayvepiletar ota o Kepdiao og avoamposappoyn g aflog svodpatwov
axwnroromoemv, PBacel tov A.AIL 16. Qot600, €dv 10 KEPSOG amd omoTipnon o€ €vAoyn aioc avtioTpépel
npoyevéotepeg UG amopeimong, 10te 10 KEPSOG AVTO avayvepileTal oTo AmOTEAEGHOTO ¥PTioNG 6T0 Pabud Tov
avtiloyilel o mpoyevéotepn {nuia amopeiowong. Tuydv vrorowmo képdovg avayvopiletar oto Aowmd XZvvolkd
Ewcodnpata avéavovtog 1o amobepatikod avarposapoyns tayiov ota 1o Kepdiato.

Ortav 1 gpnon evog enEVOLTIKOD OKIVITOL VITOKELTAL G OA YY), L EVOEIEN Yo mdANoT Ywpig enava&lomoinomn, to
axivnto Ta&vopeitor ota U KLKAOEOPOHVTO TEPLOVGLOKE GTOLYEll, G S10BE01H0 TPOG TOANGT EPOGOV TANPOVVTAL
Ta kprrhpla tov AIIXA 5. To k6GTOG TOL OKIVITOL Yl TO LETEMELTA AOYIOTIKO YEPIGUO tvar 1) €OA0YN a&ia Tov KoTd
TV NUEPOUNVIO TNG LETAPOPAC.

2.5 MiwsOooerg

o) [epimtdoeis otig onoleg n Etauperd eivar piobotgc:

Agitovpyikn picbmon — ot [ebmcelg 0oV oVGIMOMG 0L KiVOLVOL KOl TO OQEAT NG 1010KTNGLOG
dwtnpodvior omd tov ekpofot] tagvopovviar ®g Aertovpykég picbooes. Ot mAnpopéc mov
TPOYLLOTOTOLOVVTOL Y10 AELTOVPYIKEG PIGODOELS, GuUTEPIAOUBOVOUEVOV TV TPOKOTOPOADV (KaOopES
amd toxdv KivnTpa 7oL Tpoceépnkay amd tov ekpuicfmT), avayvopiloviol 6To amoTEAEGLOTO
xpPNoNG, ne ) otabepn péBodo, avaroykd Katd T d1dpKeln TG picBwong. Agv LINPYOV OVCIDOELS
AELTOVPYIKEG MOODGELG Yo TIS YPNOELS TOV €0V GLVTAYDEL OL ¥PNUATOOIKOVOUIKEG KOTUOTUGELS.

B) [epimtdoeig otig onoieg n Etarpeio sivar ekpicbmtig:

Agrtovpyikn] picBwon - axivnto expobopéva pe Aertovpyikny picbwon mopovsidloviol GTov
Iooloyiopd wg enevddoelg oe akivnta (onueioon 5). BAéne onpeioon 2.17 yw v avayvapion tov
€060V amd eHopota.

H Etatpeio mpog 10 mapdv e dievepyel xpniotodoTikés obmdaoelg akvitoy.

2.6 Epmopwkés amartioglg

Ot gumopikég omotnoelg avayvopilovior opyikd oty gohoyn o&io. TOVG Kol PETOYEVESTEPO OMOTILOVIOL GTO
avandoPecto KOGTOG e TN HEBOSO TOL TPAYUATIKOD ETLTOKIOV, EKTOG €4V TO amoTéAESHO TNG TPOoeEOPANGNG deVv gival
ONUOVTIKO, PEWWHEVO pE TUYXOV TpoPAeyn amopeimone. H mpofreyn oamopeimong yo TG EUTOPIKES OTOLTNOELS
dnuovpyeitar dtav vapyel avtikelevikn &voelén 6Tt n Etaipeia dev givon oe Béom va elompdel 6Aa Ta TOoGh TV
amotnoemv pe Bacmn tovg svppatikodc dpove. To m0cd e mpoOPreyng etvar 1) dtapopd pHeTald g AoyoTIKNG a&iog
KoL TNG Topovcag a&iog TV EKTILOUEVOV LEALOVIIKOV TOUEIKDOV POMY, TPOEEOQANLEVN UE TO ApYIKO TPOYUATIKO
EMTOKI0 KOl KaTaympeitar og £€£000 oTa OTOTELEGHATO TNG XPNONG.

2.7 Tapgrokd oro0éoipa Kot 160dvvapo,

To topetokd Stoféoipa Kot 16oduvapo Teplopdvouy HeTpnTd Kot Katabéoelg Oyemc.

2.8 MeToyko Ke@aroro

Ot kowvég petoyés kotoywpovviar ota 1o Kepdhata. To ££0da avénoemg kepaiaiov mapovoidlovtatl, kabapd amd
@opovg, aparpetid ota Tota Kepdiaio og peimon tov mpoidvtog £kdoong.

2.9 Mpopn0evTég KOl AOITES VITOYPEDCELS

Ot voypedoelg apykd avayvopiloviar otnv €0doyn adio Tovg Kol HETAYEVESTEPQ EMUETPOVVTOL e T HEBOSO TOV
TPOYLOTUCOD EMLTOKIOV.
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2.10 Tpéyovea oporoyia
O 1tpéyov Opog €100OMUATOG VTOAOYILETOL CUHP®VA HE TOVG (POPOAOYIKOVG VOHOLG OTMG 1oYbOLV KATd TNV
nuepopnvia tov Iocodoyiopod.

H Atwoiknon og taxtd ypovikd dStactipata a&oroyetl t 8éon g oe Bépata mov oyetilovton pe TIC OPOLOYIKES apyES
kot Loyiler TpoPAréyelc 6mov eivat avaykaio yio To ToGA Tov avaLévovTol Vo TANPoBolv 6Tig POPOAOYIKES apPYEC.
2.11 Mpopréyerg

Ot mpoPAéyelg mov apopovv v ékPaor dikaotikdv vrobécewv avayvopiloviar 6tav n Etapeio €xet plo mopodoa
VOLIKN M TEKHOPOUEVT] OEGUEVON OC UTOTEAEGO YEYOVOTOV TOV TopeABOVTOG, dtav etvar mbavov 6Tt Ba amontnOel
€KPOT TOPAOV Y10l TO SLOKOVOVIGHO TG déopevong kat 6tav 1 a&ia tng umopet va ektiundel a&iomora.

Y71 TEPMTMOGELG OOV VIAPYEL €vag aplBpdg Tapdpolmy deopevcemv, N Thavotnta 0Tt Bo amartnOel ekpon TOPwV
Y to dtakovoviopd ™ déopevong kKabopiletal Aapfavovtag vtoYn T0 GOVOAO TOV OEGHEVCEDV.

Ye ekeiveg Tig meputtdoelg 6mov N Etapeio, o¢ picbwe, ival Paoel cupforaiov voype®pévog vo ETaVUPEPEL TO
piebopévo axivito o€ pio cvpupevndeico Katdotaot, tpwv and Ty Tapdooct 6Tov eKpcbmTn, TpoyUatonoleitoL
po TpoPAeYN Yo To KOGTOG QTO.

Ot mpoPAéyelg anotidvtal, Katd v npepopnvio tov Isohoyiopov, oty napovsa a&ia tov e£66mv Tov GOLE®VA
pe v kaAbTEPN dvvartn ektipmon ¢ Aoiknong Ba arortnBolv yio to dtakavoviopd g mapovcas déopevong. To
TPoeoPANTIKO emTOKIO OV YpNCIonoteital 6Tov Tposdopond g mapovcas atiog avrikatontpilel Tig TPEYOVGES
EKTIUNGCELS TNG ayopdig 1oL T YPpOoVIK a&io Tov ¥PHLOTOS KOt TOVG KIVOUVOUS GYETIKA LLE TN CLYKEKPLUEVT OECLLEVDT).

2.12 Avayvopion €606V

Ta éc0da meptrapfavovy £€coda picBmong aKviT®V Kot £600a 0T ayopamT®ANGieg axkivntng meplovsiag.

Ta éc0da omd Aettovpyikég piobdoelg avayvopifovtal oto anotelécpata, pe t otadepn péBodo, Katd tn didpKela
¢ picbwong. Otav n Etaipeia mapéyet kivtpa 61006 obBmTég TG, T0 KOGTOG AVTMOV TOV KVATP@V avayvopiletat
Katd T dbpketa g picBmong, pe m otabepr| PED0SO, PHEIMTIKA TOV EGOMV Ad AEITOVPYIKEG MOODCELS.

Ta petofintd picbopata, dnwg evoikio fACEL TOL KOKAOL €PYOCIOV TOV PIGHOTOV, KOTOX®POOVTUL O £G000 GTIG
mEPLOS0VE TOL YV@GTOTOolOVVTAL 6TV Etanpeio.

2.13 Xpnpotookovopkd £6000

Ta gpnuotookovopkd £0oda avayvmpilovtal e T ¥pNoT Tov Tpaypatikod emttokiov. Otav vrapyel amopusioon
TOV S0vEl®V 1 ATALTAGE®V, 1| AOYIOTIKY a&lo aVTAV LELOVETOL GTO OVOKTAGILO TOGO TOLG TO OTOio Etvatl 1 TapovGQ
a&lo TOV OVOUEVOLEVOV HEAAOVTIKOV TAUEWKOV POOV TPOEEOPAOVUEVOV LE TO OPYIKO TPAYUOTIKO ETITOKIO. XTN

ouvéyewn Aoyifovtor ypnpoToolkovopukd €coda pe to 1010 emtokio (apywd TPaypoTikd emTOK0) €Ml TNg
amopelwpévng (véag Aoytotikng) atioc.

2.14 MMoapoyés oTo TPOSOMTIKO

H Etaipeio dev amaoyolrel d1kd g tpocmmikd tnv 31" Askepppiov 2018.

2.15 Awavopn pepropdTov

To dwveuntéo pépiopo otovg petdyovg g Etaupeiog avayvopiletor og vroxpémon otig XpnpoTtookovorKéS
Kartaotdoeig ot xpnon mov gykpivetal n dtavoun tov amd v Etiolo Fevikn Zvvédevon tov Metdymv.

2.16 Aowutd 6000/ €000,

Ta Aowmd éc0da/ £€0da mepthapfdvouv dtbpopa £coda 1 £E0da un Aettovpyikd Kot avayvopilovrar og €60d0 1 £€060
GTO AMOTEAEGLLALTOL TG YP1|ONG TOV APOPOVV.

2.17 Xpnportoowkovopka £50d0

Ta é€oda amd ToK0VS davelopod avayvopilovial 6Ta «XpNUATOOKOVOLLKA ££0d0» TG KATAGTOGNG OMOTEAECUATOV
pe 1 pébodo tov mpaypotikov emrokiov. EEopovvtor ot damdveg davelopod mov oyetiCovrar dueco pe thv

QOKTNOT, KOTOOKELY 1 TMOpUy®Y ] Toyi®v oToyEgiov Yy T omoio omouteitonl OMUOVIIKO YPOoVIKO OldcTNHa
KOTOOKEVOOTIKNG TEPLOSOV, Ol OTOIEG TPOSOLEAVOVV TO KOGTOG TOV TAYiV, HEYPL OVTE VO KOTOGTOUV OLCLUOTIKG
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£TOLLL0L TTPOG YPNOT N} TOANOM.

H pébodog tov mpaypatikod emrokiov eivor pio péBodog vmOAOYIGHOD TOL OMOGPEGUEVOD KOGTOVG €VOG
APMUOATOOTKOVOULKOD GTOLYEIOL 1 OIS XPMHOTOOIKOVOUIKTG DTLOYPEMONG Kol EMUEPIGHOD TV £660mV 1 £00WV AmO
TOKOVG KaTd TN OLdpKELD TNG OYETIKNG TEPLOdov. To mpaypatikd emtokio ival ekeivo To emtdKlo oL mpoeLopAel pe
axpifela perlovtikég katafoAéc Towg HETpNTOiC M €OmMPAels yw T dwdpkelo G avapevopevng Cong tov
XPNUATOOIKOVOULKOD HECOV 1 OTAV OmOLTEITOL, YL0. GLVIOHOTEPO Odldotnua, oty Kabapn Aoyiotikn afio Tov
XPNHLOTOOIKOVO KOV TTEPLOVGLAKOD oToLyelov 1 TG vIoypéwong. Katd tov vmoAoyiopd tov mpayuatikod emtrokiov, n
Etopeio vmoroyiler tic tapewaxés poég Aappdvovtag vmoyn OAovg TovG GLUPATIKOVS OpOVG TOL SEMOLV TO
APMHOTOOIKOVOUIKO HEGO (Y10 TOPASEIYHO SIKOUUDUOTO TPOTANPOUOV) OAAG de AapuPdaver vEoyn HeAAOVTUIKEG
moteTkég {nuieg. Xtov vmoloywopd mepthapfdavovtar OAec ot apolPég kot ot povadeg mov KoatafAndnkov m
eMoednoav petaéd v cuUPAAAOUEVEOVY TOV ATOTEAOVY OVOTOGTOGTO UEPOS TOV TPAYLOTIKOD EMLTOKIOV, TO. KOOTN
GLUVOALOYNG Kot KGBe eTadénon 1 EKTTmoN.

3. Awyeipion Xpnpatoowkovopikov Kivovvov

3.1 Awyeipion ypnMUATOOLKOVOHLKOD KIVOUVOL

H Etopeio extifetor og ¥pnpatootkovoptkovg Kivddvoug Ommg o Kivouvog ayopds (Guvoriaypatikdg kivouvog,
Kivduvog Tiudv kot kivouvog TOUElK®V podv omd HETOPOALG emTOKi®V), 0 MOTOTIKOG Kivouvog Kot o Kivouvog
pevototnToc. Ot ypnpatoowkovoukol kivovvor oyetiovior e To TOPOKAT® YPNUATOOIKOVOUIKE HECH TO OTOio
meptlapfavovior ota kovovla, “Eumopucég kot Aowég amoutioels”’, “Tapeloaxd Swbéoipo Kot codvvope” Kot
“IIpounBevtéc kot Aomég voype®oels”’. Ot AOYIOTIKES OpyEG OYETIKE e TO TOPATAV® YPNILOTOOIKOVOUKA LEGO
meprypdpovtol ot onueioon 2.

H dwyeipion kivdovev eotialetol Kupimg OTNV avayvmdploT Kot EKTIUNGT TOV YPNHATOOIKOVOUIK®OVY KIVOOVOV OTIMS O
GUVOAAOYUATIKOG KIVOUVOG, 0 KivOUVOG EMITOKIOV KOl O TIGTMTIKOG KivOuvog.

a) Kivovvog ayopdg

1) Zuvoddoypatikog Kivouvog

H Etoipeia dpaotnpromoieitor o€ évo Kot pOVO owkovopkd mepiBaiiov (otnv EAAGSG) kor cvvemdg OAeg ot
ouvorrayég g Etarpeiog dieEdyovtar oe Evpod. H Etatpeia katd mdyo taktikn, dev mpoayopdlet cuvarliaypa Kot o
ouvantel GLUPOAALE LEAAOVTIKNG EKTANPWONG CLVIAAAYLLATOC e EEDTEPIKOVS AVTIGVUPAAALOUEVOVG.

i) Kivduvog tipaov

H Etoipeio dev extiBeton o kivduvo GYETIKA HE YPMUOTOOIKOVOUIKA HEGH €POGOV OEV KOTEXEL GUUUETOYIKOVG
tithovc.

H Etoipeio ektifeton oe kivouvo amd tn HETOPOA] TH®OV GE PN YPNUOTOOKOVOUIKE péoa OTtmg v ol TV
aKvnTOV Kot Tov picbopdtov. H Asttovpyion g ayopds oxvATOV eumepléyel Kvobvovg, mov oyetifovtar pe
TOPAYOVTEG OTMG 1 YEOYPAPLKT BECN KOt 1] EUTOPIKOTITA TOV OKIVITOV, 1] YEVIKOTEPT EMLYEIPNUATIKT dPacTNPLOTNTA
NG TEPLOYNG Kot To €id0g NG xpNong o€ oxéon pe peAlovikésg eEerilelg kot taoelg. O mapdyovteg avtoi Kabévag
Eexmplotd | o€ GLVOVLAGHO UTOPOLV Vo ETIPEPOVV epmopikn avaPdduion 1 vroPabuion ¢ TEPLOYNG Kot TOv
aKWNTOV LE Gueon enidpaocn oty afia Tov.

iii) Kivéuvog tapelokdv podv kot Kivouvog petafordv eddoyng a&iog A0ym HETAPOANG T®V ENTOKI®V

H Eratpeio éxel 610 gvepyntikd g évioka otoyeia mov nepthapfdvouv Bpayumpdbecues tpamelikés katadéoels.
O «ivduvog amd v petafoin Tov enttokimv givat Yopniog.

B) IMototikds kivovvog

H Etopeia €xet ouykevipdoelg motoTikod Kvddvou avapopkd pe Tig kataféoslg dyemg kat mpobeopiog Kot Tig
EUTOPIKES OMALTACELS OV TPOKVTTOLY amd cvpPorato Asttovpyikng picbmwong axivnng mepovoiog. Qot6G0, dev
avopéVoVToL onpavtikeés {nég, apov £xovv avantuybei dtadikaoiec, £Tol ®OTE Vo SLAGPAAIlETAL OTL 0L GUUPOVIES
picBwong aKvNTOV TPUYUATOTOOVVTIOL HE TEAGTEG WE EMOPKN TIGTOANTTIKN KAVOTNTO KOl OTL Ol TOUELOKEG
ouvoriayég meplopifovtatl povo og moTOTIKG Wpvpata. Edv yio toug meldteg vdpyel motoAnmtiky aSloldynon,
T0Te YpNoyomoteitor 1 v A0Y® aflodloynorn. Av dev LIAPYEL TIOTOAMNATIKY aSlOAOYNON, TOTE TPAYLOTOTOLEITOL
€NEYYOG NG TMICTOANTTIKNG KOVOTNTAG TOV TEAGTY, AauUPAvovTag vmdyn TNV OKOVOUIKY TOV KOTAGTOGY, TNV
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Xnpewooeis et Tov Xpnpoatooikovokav Kataotdosmv

mponyobpevn eumepio Kobmg kot GArlovg mapdyovteg. Na onuewmbei 6t 1 Etoupeio tomobetel ta ypnuatikd g
SwBéopa oe cvonKég Tpameles Kot BVYUTPIKEG CLOTNIKAOVY TPATELDV.

H péylomm éxbeon g Etapeiog oe mototkd kivdvvo 1covtor pe TN Aoylotikny oio TV  oveTépw
APMUOATOOTKOVOUIK®DV TEPLOVGLOKDV GTOLYEIMV.

v) Kivévvog pevotdmroag

Yuvetn Olayxeipion Tov KivOLVOL PELGTOTNTOG GLVETAYETOL EMOPKN TOUEWOKG Otobéoita, dvvatdTnTo EGVTANoNG
KePaAai®V Kot SuVATOTNTA KAEIGILOTOG AVOIKTOV BEcE®V ayopdc.

Ot avaykeg peuotdmrog g Etatpeiog tkavomolobvtor TANpo¢ amd v £yKoipn TpdPreyn Tmv EKACTOTE YPNHATIKOV
AVAYK®V 6€ GLUVOLAGUS e TNV EyKaipT €0TPaEN TOV OTOLTIOEMV.

H pevotomta g Etaipeiog mtapakorovbeite and v Aloiknomn 6€ TakTd }pOovViKE SLooTHHOTOL.
[Ipoodiopiopog T@v evAoymv a&Lmv

H Etoupeio ypnoyomotel v moapakdto epapyio yio tov Kabopiopd kat ) yvoctomoinon tng e0iloyng agiog tov
APNUATOOIKOVOUIKADV HLEGMY OVA TEYVIKN OMOTIUNoNG:

Eninedo 1: Xpnpoatoouovoptkd ototygio Tov gival dtampayatedoio o€ evepyég ayopég 1 evdoyn a&ia T@v onoiov
mpoodlopiletal pe Pdon TG dNUOCIEVUEVES TIES OYOPAS OV oYDOLY KATE TNV MUEPOUNVIO avoeopds Yo dpota
TEPLOVGLOKE GTOLYEIN KOl VITOYPEDCELS.

Eninedo 2: Xpnuorootkovopukd ctoyyeio mov dev givarl dampaypatedoipno oe evepyés ayopés n edroyn aia tov
omolwv mpoodiopiletal pe T ¥PNON TEYVIKOV OmOTIUNONG Kot Tapadoymv mov otnpilovtal gite dpeca gite Eupeca ce
dedopéva TG ayopds Katd tnv nuepopnvio avapopas.

Eninedo 3: Xpnuotootkovopkd ctoyeio mov dev gival dtompaylatedolpo oe evepyés oyopés 1 evdoyn aéio tov
omoiov mpocdiopiletar pe T YPNON TEYVIKOV OTOTIUNGTG Kol TOpadoy®dv mov katd Pdaon ogv otnpilovrol ce
dedopéva TG ayopag.

Katd ™ ddpkela g ypnoemg dev vanpéav petapopés netofd tov Enmédov 1 kot 2, 00te petapopés evidg Kot
ektdc 10V Emmédov 3 yio m pétpnon g edroyng a&iog.

3.2 Awyeipion ke@araiov

O oxomdg ¢ Etarpeiog kotd ) dwayeipion tov kepoiaiov etvor 1 S1ac@Aron T tKavOTnTag TG Vo GLVEYICEL T
dpactnpldmd ™G dote va eEac@arilel TG 0MOJOGELS Y100 TOVG LETOXOVS KOl TO OPEAN TV AOWAOV HEPOV T OmOio
oyetiCovrar pe v Etapeia kot va dwotnpei pio BEATiot keparowoxn d1dpBpmon dote va emtuyydvel Lelmon Tov
EVOEYOUEVOV KOGTOVG KEPAAALOV.

[No ™ dwmpnon M petoforn ™g keporowoxng dapbpwong, n Etapeion pmopetl va petafdirer to davepdpevo
HEPIGLO TTPOG TOVG HETOYOVS, VO EMIGTPEPEL KEPAANLO GTOVG HETOYOVS, va £kdidel véec peToyéc M va mpofaivel og
TMOANON TEPIOVCIUKMDV GTOLYXEI®V.

Y16y0g g Etarpeiog eivor n Bektictomoinomn tov kepoAaimv TG HEG® TNG COGTNG dLEIPIONG TOV TIGTAOCEMV TNG.
4. INROVTIKES AOYLOTIKEG EKTIUNOELS KOL TAPAOOYES

Ot ektymoelg kot ot mopodoyés abtoAoyodviol dtopkdg Kot Paciloviar oty 16TopiKy EUMEPic Kot 68 GAAOVG
TOPAYOVTEG, GUUTEPIAOUPOVOUEVOV OVOUEVOLEVOV UEAALOVTIKAV YEYOVOT®V TOVL, VIO TIG TOPOVCEG GULVONKEG,
AVOUEVETOL VO TPOYLOTOTTON OOV V.

H Awiknon g Etapeiog mpoPaivel oe ektiufoelg kot mapadoyés OYeTikd pe v €EEAMEN TV UEAAOVIIKOV
yeyovot@v. Ot eKTINOES Kot TaPAdOYES OV EVEXOLV GUOVTIKO KivOuvo va TPoKOAEGOUV 0LGLDOELS TPOCUPLOYES
OTIS AOYIOTIKEG 0ElEC TV TEPLOVOLOKADV GTOLXELMV KOl TOV VIOYPEDCEMY GTNV EMOLEVT] OLKOVOLKT YP1OT EXOVV MG

ebiic:
Extiunon g “edhoyng a&iag» tmv enevdvcemv og axivnta

H Etoupeio ypnoyomotel v moapakdto epapyio yio tov Kabopiopd kat T yvoctomoinorn tng e0iloyng agiog tov
APNULATOOIKOVOUIKADV HLEGMY OVA TEYVIKN OMOTIUNoNG:
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Eninedo 1: Xpnpotookovopukd ototyeio mov eivat Sompayatedoio, o evepyég ayopés 1 edAoyn o&ia T@v omoiov
npoodlopiletal pe Paon TG SNUOCIEVUEVEG TIES AYOPAS OV 1oYDOVY KOTO TNV TMUEPOUNVIO avoQOPiG Yo oo
TEPLOVGLOKE GTOLYELD KO VITOYPEDCELS.

Eninedo 2: Xpnpoatoowovoukd ototyeion mov dev gival dampaylatedoILo o€ evepyég ayopés 1 eddoyn aéia tov
omolwv mpoodiopiletal pe T ¥PNON TEYVIKOV OmOTIUNoNG Kot mapadoymv mov otnpilovral gite dpeca gite éupeca ce
dedopéva TG ayopds Katd tnv nuepopnvio avapopds.

Eninedo 3: Xpnupoatoowovoukd ototyeion mov dev gival SampaylatedoILo e evepyég ayopés 1 eddoyn aia tov
omolmv mpoodlopiletal [e T YPNON TEYVIKOV amOTiUNomNg Kot Tapadoymv mov katd fdon de otnpilovral o dedopéva

g ayopdic.

H miéov katdAInin €voelln g «gbrhoyng a&lacy eivar ot tpéyovoeg aieg mov 10OV GE IO EVEPYN ayOpd Yio
ouvoen pehotipla oA kot Aowrtd copPorata. Edv dev elvar gkt 1 avedpeon té€totwv mAnpopopidv 1 Etapeia
nwpoodlopilel v a&la péco and Eva €0pog AOYIKOV EKTIUNGEMV TOV «ELAOY®V a&ldv» Pacilopevn 6Tl GVUPOVALG
aveEapTNToV EEOTEPIKDOV EKTIUNTOV.

INo va wapet pia tétota omoeoon 1 Etapeio Aappdavet voyn g dedopéva omd d1dpopeg nnyég, mov meptlapfavovy:

(1) Tpéyovoeg TEG OE (oL vePYN ayopd OKIVIT®V JLOPOPETIKNG PVoEMS, Katdotaong 1 torobesiog (1 vrokeipeveg
o€ S10popeTKES HoBdoeg 1 Aowd cupPoAaLa), oL 0Toles £X0VV AVATPOGUPLOCTEL MG TPOG AVTEG TIC SLOPOPES.

(i) IIpdopoteg TWEG TMaPOHOIOV OKWVATOV O AlYOTEPO EVEPYEG OYOPEC, OVOTPOCOPUOCUEVEG £TCL DOTE Va
aneovilovtar omolecdnmote Uetaforéc oTig owovoulkég cuvnkeg mov lafav ydpo omd TNV Mpepounvio Tov
£ywvav ot avtiotoleg cuvaAlayég o€ ekelveg Tig THES Ko

(ii1) IIpoe&dpAnon tapcokdv pomdv, Pociopéves o€ a&lOMIOTEG EKTYNOES UEAAOVTIIKOV TOUEWK®DV POMV, TOV
nyalovv amd Tovug 6povg TV v b picbopdtov kot GAAov cupfolainv kot (6mov gival epiktd) and eEmTepiKd
otoyeion OM®G, TPEYOLOEG TIEC EVOIKIOOTG TOPEUPEPOV OKIWVNTOV otV 101 Ttomobecion kol Koatdotoomn,
APNOYOTOLDVTAG TPOEEOPANTIKG EMTOKIN TOV OTEWOVICOVY TNV TPEXOVGO. EKTIUNON TNG OYOPAS OVAPOPLKH LE TNV
afefotdTra yio To HYOG Kol T YPOVIKTY OTIYHT ELEAVICTS QVTAV TV TOUELNK®DY POdV.

Ot KVP1OTEPOL TAPAUETPOL TTOV EMNPEGLOVY TNV amoTipno™ g €vAoyng a&iog tov akwvhitov g Etaipeiag sivar avtég
oV oyeTiovToL e TPOGIOKADUEVO LEAALOVTIKG EVOIKLO OTNV 0yopd KaOMG Kot KATAAANAO TPoeE0PANTIKE EMLTOKIO.

Agv vtapyovv dAieg mapadoyEg Tov va ennpedlovy oNUAVTIKA THY ypniatootkovoukt] 8éon e Etapeiac.

5. Enevovoeig o axivyta

31/12/2018 31/12/2017
Ymdrovro Evapins: 13.000 12.400
IMpoobres:

MeroyevEstepo kEpoioovyud 500 n P Emeviboels O arivi Tl -
EobBopo wipdos/|{ Inud omd ovemposaplLoyt] Tow ETevEDoamny O
LRIV O GE B0y adin

Ymrorovro ijlns: 12350 13.000

(650) 600

H Ertapeio €xel oty kopdtnto v Eevodoyeaxn povada Meli Palace ommv Kpnt. To molvteléc Eevodoyelokd
ovykpdTUa, TO oTtoio Ppioketal o€ Tpovopokn tapadardccio Totobesio ota Ml Kpnng, éxer 158 dwpdtia o
owkomedo 104 mepinov oTpeppdTmVv Kot etvol ekpcbopévo o emeav Eevodoyetakd Aeitovpyod.

O emevdvoelg og axivnta g Etoapelog empetpdvor og edA0yN aio. Ztov kdtwbi mivaka avadldovTot o EnevOVCELS
oe akivnto ™¢ Etapeiog avd Aettovpykd topéa kot yeoypagikn Lovn:
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Xapa Eijada 2018 2017

Xpijo Kpijon Livoio Livoio
Eomyoporoinon sehoyms alieg 3

Evioy alic ward v vapli: 13.000 13.000 12.400
IMpocbries:

-Metoyeviotepo kepuioovyud Sobn yio EmevERCIL OF rivi|To - -
-Kobopo sgpdog/ (Snuud) omd evampo SupLOoyT) TV ETEvEBoEmY GE

CRIVHTOL GE EBA0YT) ndin (630) (650) 600

Evioyn alic 31 Aekepfipiov 12350 12.350 13.000

[TAnpogopieg avaeopikd pe T Hefdd0VG OMOTIUNONG TOV ETEVOVTIKOV OKIVITOV OVE KOTNYopio AELTOVPYIKOD TOpEN
Kot Ye@Ypapikng {dvng:

Xapa Xprjon Eviom alia MzBobdoz skripnons
Eldabo Mnemy Xpriom 12350 Income Approach
Livolo 11.350

H emypétpnon omyv edroyn aio TdV un ¥p1HOTOOIKOVOLUK®OV TEPLOVCIIKMOY oTotyeimv Kabopiotnke Aopfdavovtag
vEoyn TV wavotnto g Etapeiog yio v enitevén g péyomg ko BEATIOTNG ¥pNiong Tovg, a&loAoydvVTog TN
¥pNon tov kdbe otorygiov MoV €lval PLGIKA dVVOTH, VOUIKG EMITPENT KOl OIKOVOUIKG epiktn. H extipnon avtn
BacileTar oTo PUOKE YOPAKTINPIGTIKE, OTLS EMTPENOUEVES YPNOELS KOl TO KOGTOG EVKAPLOG TOV TPAYHLOTOTOMUEVOV
ENEVOVGEDV.

Ot a&ieg TV enevdboemv o€ axivnTo OTOTILAOVTOL OO aveEAPTNTOVS EKTIUNTESG, EKOECES TMV OMOI®MV CLVTACCOVTUL
Kkatd v 31" Askepfpiov kdbe Etovg. I'o TO GLYKEKPUEVO OKIVITO XPNOILOTOMONKE N TPOGEYYIoT EIGOINUATOG.

>1g 31 Aexéppprov 2018 1o axivnro g Etapeiog amotiunnke amd toug aveEdptnToug eKTNTEG TG €TALPEing
SAVILS EAAAX IK.E..

6. Epmopikéc kKon Loumég amarti)oelg
H avélvon Tov umoptk®@v Kol AOm@V amaithoemv EXEL ®g eENG:

Inpeicony 31/12/2018 31/12/2017

Epmopsis amutmoes

Ammmioes ond cuviebepEve LEpY 11 - -
AOUTES WITOMTY|TELS 183 226
Epropikes won iowmés ammmjees 185 prli]

Katd v 31 Aexépupprov 2018 mocsd Yyoug €181 apopd mpokatafoir ¢opov el6odMLaTOS.
Katd v 31 Aeképpprov 2017 mocd Yyoug €151 apopd tpokataforn ¢Opov €lGOOMIATOG.

INo t1g Aowég amattioelg dg cuvTpéyel AOYog amopeiowong g a&iog Toug.
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7. Tapelokd dredécipa Ko 16odvvapa

H avélvon tov tapelokdv dabecipov kat 16odivapmy £xel o eENg:

31/12/2018 31/12/2017
Topsio 1 2
KotoBioeig dyens kit Tpobeoping 1.170 020
Taperowd droBéoya ko wodtvape 1.171 021

H Etaipeio pmopei va ypnoyromomoet o dtabféciud g eAedbepa tnpdvtag ta 6ca opifovral 6to Katacstatikd tg.
8. Towo Kepdroro
H avdlvon g petapoing tov I6iov Keparaiov e Etapeiog eviog g kKAeldpevng xpnoems £xet og eENc:

Karafinpéve

ApBpdg 2 Taxrkd S i Zivoro Idiav
b Meroykd 3 Kzpan e1c véov e S
Meroyov % AmroBeporiké Kegahaiow
. KEQdian

Yrdiowmo Evaplna: 330 966 230 12,128 13,324
KuBapd wpdn ypoms - - 370 370
LuTKevTpoTIKG GUVOLIKE E1godijpata ypijons - - - 370 370
Tokred amobeuomxd yproms - - 18 (18) -
Meptops gprions : g . (356) (356)
Ymérovro 31 Aexepfpiov 2017 330 966 248 12.124 13.338
Yrdiowro Evaplne 01 Iovovapiov 2018: 330 266 248 12.124 13.338
Kubopes inueés yprions & - - (228) (228)
ZuTKevTpoTIKG GUvoLIKd swgodijpata yprjons - - - (218) (228)
Toxtkd aroBeparig ypijons - - 22 (22) -
Yerorovro 31 Aexepfipiovw 2018 330 966 270 11.874 13.110

O ovvolog apliuds eyKekplpévav Kooy petoydv kotd v 31n Aekepppiov 2018 givar 329.675 pe ovopaotiky
a&io (moco ot €) €2,93 ava petoyn. To Metoyikd Kepdhato g Etapeiog avépyetar oe €966 kot givar olooyepdg
KatafAnpévVo.

9. MpopnBeutéc KAl AOUTES VTOYPEDTELS

H avélvon tov tpounbevt®@v Kot AomdV vroypedceny £xel oG €ENG:

31/12/2018 31/12/2017

IMpopmBeawteg 13 360
MpopnBevTés Kul LoLTES VIO PEDTEL 13 360
10. ’'Ecoda

Ta éo00da xatd v 31 AskéuPpov 2018 war 31 Aexépupprov 2017 oyxetilovion pe €coda amd podopato Tng
Eevodoyeakng povédag Meli Palace oty Kpn.
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11.  Aowra £€oda

31/12/2018 31/12,2017
Apofieg tpitooy 12 113
Acpilictpo 12 -
Saopot- Tekn 44 -
Ao 14 24
Aovrd Ecoda (ESoda) 81 137

Ot apopég g etaupeiog [IPAIETOYQTEPXAOYXKOYIIEPE pe €6pa v EALGSa Yo Tig vanpeoieg mov mapeiye
otmv Etatpeio yio v yprion 2018 kon 2017 givar ot akdAovbeg:

Apolpéc eTapeiog NPAIZTOYOTEPXAOYEKOYNEPE pe ébpa tnv EAAG 6o
31/12/2018 31/12/2017

Apopes Tokrwot ELEyyov Toov sToipady 5

F YL TO OO0V o Ly KO TRGTRoEmy s Etoupeing

Exfzom popoloytd]s UL pRoOTE | MyVOLEVETEL VI

exd 0Bz

Erzrkmikés apofes 3 -

La

12.  Xvvarhoyéc pe ovvoedepéva pépn

H Eroipeio eléyyetor omd ) Grivalia Hospitality Holdings One Ltd. mov &dpever ommv Kbmpo, pe mococtd
ovpperoyns 100%.

o) ‘E&oda oo pusbmpoto

31122018 31/12/2017

EZodo mobBopdarov
Aowmd covEsSEuEva LEPY

[ 5 N N

B) Yrolouta mov mpoépyovtal and cUVOIALOYES [LE GUVOESEUEVO LEPN

31/12/2018 31/12/2017

Yroypeooszi: mpos cuvdedepeva pep)
Aowmd cuvvEEdEUEVTL LLEPT] (3 T

3 3

B) Aeopedoelg kot EVOEYOUEVEG VITOYPEDTELS

Agv vnpyov decHEVCELS Kot EVOEYOLEVEG VILOYPEDTELS LeTa&D g Etaupeiog Kot Tov cuvOedepévaoy Hepmv.
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mov €éAnée v 31 Aexépfprov 2018.

(O\a. Ta TG givar o€ IMGSEG €, EKTOG EAV AVAPEPETOL SLAPOPETIKE)

Xnpewooeis et Tov Xpnpoatooikovokav Kataotdosmv
13.  MerayevéoTepa yeyovota Tig uepounviog Tov Isoroyiopov

Y1 17.05.2019 eykpibnke m ocvyydvevon pe omoppdéenon tng Grivalia Properties AEEAIT ond v Tpdmela
Eurobank Ergasias A.E.. Zvvenmg amd tig 17.05.2019 n Tpdanela Eurobank Ergasias A.E. xafictatatl dueca xotd
25% péroyog g Etaupeiag otn 0¢om g Grivalia Properties AEEAITL

Ot mopodoeg Xpnuatoowkovopkés Kataotdoeig yio ™ ypnon mov éange v 311 Aekepppiov 2018, éxovv eykpibel
amd to Aotkntikd Zvpfovito my 05 Zentépufpiov 2019 kot £xovv voypaPel ek LEPOVS TOV OO TOVG KATMOL:

lwdwng ZutTtéAuTog Awa Oikovopuou louAia MaTtradoypa@kakn

Mpoédpog A.%. MéAog AL MpoioTauevog AoyIoTApIO
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