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ANAKOINQZH

Katoaxwplong oto levikd Epmopikd Mntpwo (M.E.MH.), otoleiwv tng Avwvuung Etalpeiag pe tnv enwvupio «KB IMPULS
HELLAS ANQNYMH EMNOPIKH ETAIPEIA YAIKQN KAI YITHPEZIQN THAEMIKOINQNIQN».

Tnv 28/02/2020 kataxwpicOnkav oto Mevikoé Epnopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tng Avwvuung Etatpeiag pe
v enwvupio KB IMPULS HELLAS ANQNYMH EMIMOPIKH ETAIPEIA YAIKQON KAI YMNHPEZIQN THAEMNIKOINQNIQN, to
SlakpLtiko titho K.B.l. HELLAS A.E. kat aptBuéd rEMH 3358201000:

A) Me Kwbiko AplOud Kataxwpiong 2094963, oL eykekpluéveg amo tnv 10/09/2019 Tlevikr] IUVEAEUGN OLKOVOULKEC
KOTOOTAOEL, UE TG OXETIKEG ekBEoelg Omou amod tnv Keipevn vopoBeoia amattouvrtal ywa tn xprion 01/01/2018 £wcg
31/12/2018.

B) Me Kwéikd AplBuod Kataxwplong 2094964, n and 10/09/2019 anddacn tng Mevikig Zuvéleuong cuudwva Pe TNV omoia
oplotnke yla Tov éAeyxo Twv OLKOVOULKWY KATAOTACEWVY ThE Xpriong amo 01/01/2019 éwg 31/12/2019:
e H eheyktikn etaipela «BDO Opkwrtoi EAeyktég Avwvuun Etaipeio», Ap. FTEMH 125124501000 kot pe aplBuod
puntpwou IOEA 173.

«H kataywpion £ylwve, LETA and «EAeyxo MAnPOTNTAG», OMwWG opiletan otn Sidtafn tou GpBpou 85, mapdy. 2g, tou N.
4635/2019 (DEK 167/A)».

O NPOISTAMENOS
o.o.

QPTAKOIIOYAOZX

H yvnolotnta tou mopovtog propei va emiBeBatwdsi and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02



mailto:info@acci.gr

Rl

A
r-) ‘0‘“(*()

=]

ZeAiba 1 and 50




L B Impuls Hellss KB IMPULS HELLAS Avivupn Eurnopuxri Etaupeia YAkav kan Yrnpeowiv TRAERIKOWWVLGOY
P Etijoteg Owcovoukég Kataotdaoets tne xpricews and 1 lavovapiov 2018 uéxpt 31 AekeuBpiov 2018
(Nooa o¢ Eupw, ekTOC av avapepetat StapopeTikg)

MNEPIEXOMENA

1. Enjowx 'ExBeom Aok tikov ZupBoviiov s Xpriong 1 lavovapiov 2018

¢wg 31 AskepBpiov 2018 3
2.'Ex0gom EA¢yyov AvefapTiiTov OpkwToU EAEYKTY AOYLOTH e veverrversanrersasesns 6
3. Emjoieg Owcovopuxéc Kataotdoeig e Xpriong and 1 lavovapiov 2018
£¢wg 31 AskepBpilov 2018.... . § |
3.7 Inusiwoetg Twv Emoinv Owkovopikdv Katactdoswv. 33
3.8T'eyovéta Metd v Huepopnvia OtkovopiK®mV KATAGTAGEMV..cmremsnrsnsssnases 47

ZeAiba 2 and 50



Blmp s Hellss KB IMPULS HELLAS Avwvupn Epnopikn Etatpeia YA@y kat Yrnpeoudv THAETIKOWWVIGY
Crvaz ety Etriotec Owovouukés Karaoraoeis tne xprioewe and 1 lavovapiov 2018 uéxpt 31 AekeuBpiov 2018
{Mooa o€ Evpw, exTO¢ av avapéperat SiapopeTika)

1. Etiola EkBeon AtowkntikoU ZupBouliov tng Xpriong 1
lavovapiov 2018 €wg 31 AskepBpiov 2018

Kuplow Méroyol,

H napoloa Etriola EkBeon tou Atowkntikoly fupBoulriov tng Erawpeiag KB Implus Hellas AE,
agopd tn xprion and 1 lavouapiov éwg 31 AekepnPpiov 2018 kal cuvtdydnke oOpdwva He TIG
OXETIKEG SLoraéerg tou K.N. 2190/1920.

O emyuépoug napaypadot mou nepaufBdavovial otnv napovca €kBeEGr, AMOOKOROUV oTNV
napox oAwv Twv avaykaiwv and 1o vopo rAnpodopiwv KaBWS Kat Twv NPGIBETWY EXEIVWY
mAnpodoptuv nou Kplvovtat anapaitnteg ywa pic ouvontikr) ald ouvalactikn evnuépwon yla
™ Spactnpidtnta NG Etaipeiag kata tny ev Adyw xpoviki nepiodo.

1.2 Awaxeipion Kivduvwy kat MoAwtikég Avtiotaduiong

H Etatpeia ota mAaiowa Twv cuviiBwyv emxelpnpatikiy SpactnpLlotiTwy tTng ektiBetal o pia
OELPA XPNHOTOOLKOVOMLKWV KaL ETUXELPNHATIKWY KIvEOvwY Kal apepalotitwy, nou oxetifovra
1600 pe TI¢ VEVIKG Siapopdolpeves oLkovopIKEC GUVBRKESG OO0 KAt TG EMILKPATOVOEG CuVORKeg
atov kAdSo.

H Erawsia extiBetal oe Siadopous xpnuatookovoukous Kivdivoug auunepiaufavopévuv
Twy anpdPAENtwY SIOKUMAVOEWY CUVAAAQYMATIKWY LOOTIMLWY Kol EMTokiwy, Kwduvwy
ayopds, MOTWTIKWY KdUvwv Kat kivduvwy peuototntag. To cuvoAiko mpdypappa Swaxeipong
kwdlvou ¢ Etaupeiac éxer otoxo va elayiotonouioel tig rubavéq Suoueveilq EMMTWOELG
AUTWV TWV SLAKLUEVOEWY 0T XPNUATOOLKOVO MK andSoon tng Etaipeiag.

H noAwtikr) Tng Siaxeipiong tou kwvdivou edapudletar and tnv Aloiknon, n onoia afloroyel
ToUC KIvdUVoUG nou oxetilovrar LE T Spastnpidtntes kal TG Asttoupyieg tng Etalpeiag kat
npoPaivel oe oxeSiaopuod tng peBodoloyiag pe enthoyr TwV KATAAANAWY XPNHATOOLKOVOULKWY
MPOLOVIWY YL TV Pelwan Tou Kvdivou.

Ta XpNUOTOOLKOVOULKG Tipoidvia mou Xpnotudonolel n Etaipeia amoteAdovvral Kupiwg and
kataBéoel o tpdneleg, ouvadAayég oe §Evo vOMIOMQ O TPEXOUTEG TIMEG, TPamElKOUG
Aovaplacpols unepavaAnng, AoyapLaciols ELCTIPAKTEOUE Kal TTANPWTEOUG,.

*  JuvaAAaypatikog kivéuvog
H éxBeon tng Etatpeiag oe suvalhaypatikols KvSUVOUG IPoEpXETAL KUPIWG amnd UNdpXousoEs
N MPOGSOKWHEVES TAUEIAKEG POEG O §Evo vOLLOpa (EL0poéG — ekpogg). H Aloiknon €xel kplvel
OTL yla TNV QVTIMETWITION Tou cuvaAlaypatikoy kwvSUvou Sev anatteital n xpnowonoinon
oupporaiwv MEMOVTIKAG EKTARPWONG, aAAG QPKEL O GUYXPOVIGHOG ELOPOWNV KaL EKPOWV VI
v peiwon touv kwvbUvou o€ anobextd enineba. Ta kuploTEpa vopiopata cuvaAlaywv tng
Etaipeiag sival to Evpw kat To SoAdapio HNA.

= Kivéuvog Tipwv
H Exawpeta Sev éxel atnv katoxr tng Starpayuatevoipa xpedypada Kat cuvenws Sev extiBetal
o€ KivSuvo HeTaBOANC TWV XPNUATIOTNPLAKWY TIHWY Xpeoyp&dwv. H ETatpeia extl@etal xupiwg
ot petaPoréc ¢ afiag Twv epnopsupdtwv mou mpounBeletal kat w¢ EK ToOTOU
npocappdletat avaioya n MOATIK amofepdtwv kat n eunopk tng moAwtikd. Na tnv
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QB[‘“P s Hellas KB IMPULS HELLAS Avivupn Epnopikr] Eraipeia YAkdv kat Yrnpeoiiv TRAERIKOV@VIHOY
Cometromatn Etrjotes Owcovopukéc Kataordoets tng xpricews and 1 lavovapiou 2018 uéxpt 31 Aexeubpiov 2018
(Moaa o€ Eupuw, exTo¢ av avapépetat SLapopeTixa)

avtipetwmuon tou Kwdlivou g anafiwong twv anoBepdrwy tng n Etaupeia edappdlel pa
opBoloyikr Suaxeipion kau Sioiknon autwv, nou npocPAénel otnv anoduyd SwakpdTnong
anobepdrwv peydhov OPous. Ta anoBépara nou Siatnpolvral and tnv Etatpeia oxetiovrat
HE ouykekpLpéva Epya ta onoia £xouv avakndBei kal eival e§elbikevpéva, He anotéAeopa va
anouakpUVeETaL onpavika o kivéuvog tng anagiwong touc.

s Kivbuvoc erutokiov

Ta Aettoupyikd képdSn kau tapelakés poég tng Etaipeiag ernpedlovtar and petaBoléc otig
TpEG Twv emtokiwy. MoAwkr tng Erapeiag eivat va napakohouBel Slapkws TIg TEOES Twy
ETUTOKIWV KaBWG Kal TN SLAPKELa Twv XPNUATOSOTIKWY avaykwy. ENopévg, oL anodpdoeLs yua
tn Sudpketa kabug kat tn oxéon petafd otabepol Kol KUPOVOPEVOL KOOTOUC EVAC VEOU
Saveiou, AapBdvovral fexwplotd yia kdBe neplrtwon kat o€ kdBe ypovikn otiypnd. Q¢ ek
toltou, Ta BpaxunpdBeopa Sdvewa éxouv ouvadBel pe kupavdpeva emtdkia. IUVERWC,
avdloya pe ta ekdotote enineda kaBapol Saveiopou, n HetaBold Twv emttokiwv Pdong
Savetopou (EURIBOR) éxel avaloywri enimtwon ota anoteAéopara tne Etaipeiac. H ouvexic
KoL RPOoEXTIK RAapakoAouOnon Slaxeiplong Twv PETABOAWY TWV TIUWV ERITOKIOU, HELWVEL
ONUAVTIKA T EMMTWOEL, ENNPEQCUOU Twv KEpSWV and Tt¢ Ppayxunpdbeops miBavéc
SLOKUHAVOELG TWV EMULTOKIWVY.

®  TILoTWTIKOG Kivouvog
H Eraipeia Sev avTipeTwnilel onpavtikolg moTwtikoU s kivSovoug. OL anantioels and ReAATEC
npoépxovial and nehareiak Baon nou éxel afoloynOei motoAnmrikd. Erunpdobera, n
XPNUATOOLKOVOUIK)  KaT@otaon twv  TMeAatwv  nrapakoAouBeitar  Slapxwg  kat
enavanpoodlopiletal avdoya He tig vées auvBrKeC.
H Etaipeia, aflohoyel TNV moToAqnTikr (kavoTnta Tou kABe ReAdTn Elte Héoa and aveidptntn
apyn eite AapBdavovtag undyn TNV OKOVOULKH TOU KATAoTAon, RPonyoUHEVES cuvaAayEg Kot
GAAEC RAPAPETPOUG Kal EAEYXEL TO néVEDOG TNG MaPOoXA§ RICTWOEWV KABWE KAl T MICTWTIKA
opla Twv Aoyaplaopwy. Ta MOTWIKG opla Twv nehatwv Kabopilovtal PAoel ECWTEPIKWLV R
efwiepkwyv aflodoyicewy oUpdwva mavia pe Ta opla mou £xel kaBopioel n Awoiknon.
Aebopévou OtL N SUOHEVIC OLKOVOUILKI KATAOTAON TNG EYXWPLAE aQyopas METG tnv eEnéAeuon
NG okovopkrg kplong eykupovel KivEUvoug yia tuxdv enlodGAELeG, n Aolknan extipd Ot éxel
B£0eL tkavolg UNXOVIOHOUG QVTIMETWRIONG QUTWV. e £181KoUG TIOTWTIKOUG KvSUvoug
yivovtar rpoPAédelg yia Inpés and amafiwon. Aappdvovrag unddin t Sukpbpwon tou
neAatoAoyiov kal Tnv £kBean Tou ot KWSUVOUG PELOTOTNTAG EKTLHOUHE OTL N eTtaupeia dev Ba
avtlpeTwriosl Blaitepa onpavIikolg MOTWTIKOUE KEUvoud,.
‘Ooov adopd ta npoidvta karabécswv, n Eraipeia, cuvaldooetal pévo e avayvwpLopéva
XPNUATOTILOTWILKA 16pU parta ruotoAnmrikig SLapaduonc.

s Kivduvog pevototntag
H peuatétnta ¢ Exaipeiag entuyx@veral 1000 péow Twv pevatwy Sabeoipwy g, 600 Kat
HEOW TWv MOTWTIKWY opiwv He T cuvepyaldueveg tpdneleg He mapdAAnAn npoonddeia
Siedpuvong Twv opiwv autwv oOtav anaiteitoan MeEpetaipw xpnuatodotnon yia €pya
OuYKeKpLLévou TUROU (project basis financing). H ouveyriq ouvepyaoia kal n moAL kaAr oxéon
ROU SLaTNPoUME ME T MEYOAUTEP TUOTWTIKA BplpOTA TG XWpag, €emkoupel otnv
npoondBela €§a0PAAIONG tKOVUWY TUOTWTKWY YPAUMWY Yyl v xpnuatodotnon Ttwv
EMUYELPNHOTIKWY HAg TAGVWY.
O Saveiopds neplhapfdavel Ta vntdAomna twy Savelwy {avefdpAnto kedpdAaio) e atabepd kat
KUHALVOHEVO ETUTOKLO OTO téAOC TG NMEPLBSou ouv toug Sedouleupévoug TdKoUG péxpL TV

ZeAiba 4 andé 50



B Impuis Hellss KB IMPULS HELLAS Avawvupn Epunopikri Evapeia YAtk@v Kat Yinpeouv TRAERIKOWWVIWOV

[y Etnjoieq Owkovopikég Kataotdoeig tns xprioews and 1 lavouapiouv 2018 uéxpt 31 Aexepbpiov 2018
{Noga oc Eupw, EXTOC av avapépeTal SLapopeTika)

Aién.

1.3 Znpavrika feyovata perd tnv E§etaldpnevn Xprion
Aev UndapxouV ONUAVTIKE HETAYEVECTEPQ THG NIEPOUNVIA OLKOVOUIKWV KATROTACEWY yeEyovoTa
nou va éxafav xwpa kat To onola vo xpAlovv avadpopds oTI OLKOVOUIKES KATAOTATEL TN¢

Erawpeiag yia tn xprion mou éAnée tnv 31 AekeuBpiou 2018.

Exovrag undPw Ta napandvw, napakaAoUpe kOPLoL Métoxol Onwe eyKpIveTe TIC OLKOVOULKES
Kataotaoetg tng Exaipeiag nov oag unoBAnOnkav He tThv napoliod.

Adupto, 30 louviov 2019
O Npdedpoc tou Aoikntikou ZupBouiiov kat
AlevBUvwy ZupBouAog

XapdAaunog Baglhdnouiog

ZeAiba 5 ans 50



e
Blmpuls Hellas KB IMPULS HELLAS Avivupn Epropikr Etaipeia YAIK@V kat YRNPEGUIV THAERIKOWWVLLV

tromtrin Etrjote¢ Owkovoukés Karaotdoets tne xprioews and 1 lavovapiov 2018 uéxpt 31 Aekeubpiov 2018
(Moad oe Eupw, exTO¢ av avapépetat Stapopetikd)

2.'ExBeon EAéyxou Avefaptritou Opkwtol EAeyktr AoyloTh

‘ExBeon Avefaptntou Opkwrol EAcyktr) Aoyiotr

Npog Toug Metoxoug tng Eraipeiag «KB IMPULS HELLAS Avwvuun Epnopikr Etaupeia YALKWY
Kot Ynpeouwwv TRAETILKOVWVLVY

‘ExBeon EAéyyou eni twy Oikovoukav Kataordoswv

f'vaun pe emidporatn

ExoupE EAEYEEL TIC CUVNUHEVES OIKOVOULKEG KATAOTAOELG TNG etaipeiag «KB IMPULS HELLAS
Avwvupn Epropikn) Etatpeia YAKWY kat Yinpeowawv TnAsrukowvwviwvy (n Etaupeia), oL onoieg
aroteAolvtal and Tov LooAoyopd g 31n¢ Askeufpiou 2018, TIC KATAOTACELG
anoteAecudtwy, HeTafoAwv Kabaprc BEONG Kal TAUELOKWY POWV TNE XPHOEWS TTou EAnE tnv
nuepopnvia auvth, kabwg KaL To OXETIKO NMPOCApTNUA. KaTd tTh yvwHn HAg, EKTOE and TIG
EMUMTWOELG TWY BgpdTwy nou pvnuovelovial otnv napaypado tng £kBeor pag «Baon ya
F'vaun pe EmdUAagn», oL GUVNUMEVEG OLKOVOMKEG KOTAOTAOELS tapouoialovy gvAoya, and
K@Be ouawwdn aroyn, tnv owkovopky Béon tng etawpeiag «KB IMPULS HELLAS Avivupun
Epnopikn} Etaipeic YALWy kal YInpeowiv TRAETUKOWWIWY» Katd tnv 31n Aekepppiov 2018,
N XPNHATOOIKOVORLKN TNG EMIO00N Kat TIC TAUELOKES TNG POEG ywa Th Xprion mov éAnge tnv
nuepopnvia avtrh, cbpdbwva pe Tig Slardgeig tou N.4308/2014 dnwg LoyLEL.

Bdaon yia yvwun pe emidUAagn

Ao Tov EAeyxo pag npoékudav ta effc: 1) Ta anobépata Tng etaipeiag xouv anotiunBel oto
KOOTOG KIoEwS. Agv katéotn Suvatdv va anokTtiooupe ERApKR Kol KatdAAnAa eAEyKTIKA
TEKUAPLY TIPOKELUEVOU va EMaANBeVOOUNE TRV pevoTonouawn agla Twy anodepdtwy avtwy
kat ouvenwg Siexnpoupe emidvAadn yia tnv afia twy ev Adyw NEPLOUCLAKWY CTOLKELWY KaL TIG
eVOEXOUEVEG ETUATWOEL OTa Bl KEGAAQUA KAl OTH QIMOTEAEOUOTA TNG KAELOHEVNG KAL TWV
RPONYOUUEVWV XPACEWV. 2) ZTOUG AOYapLOOHOUE TOU EVERYNTIKOU «EUTOPLKEG QMALTATELS) KAt
«Aoumég anatAoels» nepapfavovial kal emiodaieis, enidike¢ kar oe kaBuotépnaon
anatioelg, cuvoAkol nocol eupw 3.386 XA, ywa TIg onoleg n SievepynBeica anopeiwon
nooov evpw 1.347 xA. unoAelnerat tng anattoUpevng katd evpw 2.038 XIA.. H un Sievépyera
NG QMAITOUMEVNG QUIOMELWANG ouVIOTA NOPEKKALON ORO TG AOYLOTIKEG apxés, Tou
npoPAénovrar and ta Alebv Npdtuna Xpnuatoolkovopikrg Avadopds, LE CUVENELR, TO
kukAodopoulv evepyntikd kat ta idwa kepdhawa va epdavilovial avEnuéva katd supw 2.038
X\ KOl Ta QITOTEAEOMATA TNG KAELOHEVNG KOl TWV MPONYoupévVwY XpRoswv va epdavilovral
avénuéva katd 724 . kat 1.314 y. avtiotowa. 3) Ou HOPOAOYIKEG UROXPEWOELS TNG
Exoupelag Sev éxouv efetactel and 11¢ dopoloyikég apxég yia Tig Xprioelg 2014 éwg kat 2019.
Q)¢ €K TOUTOU T POPOAOYIKG ANOTEAECUATA TWV XPIIOEWY QUTWV SEV €XOUV KATAOTEL OPLOTLKA.
H Exawpelo Sev éxew npoPel oe extipnon twv npéobetwv Gépwv Kal Twv npocau§icgwy nou
mBavoy katahoylotodv ae peAoviikd dopodoyikd éleyxo kal ev xel oxnuatioel aXeTki
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Blmp uls Hellss KB IMPULS HELLAS Avivupn Epnopuri Eraupeia YAtk@v kat Yrnpeouv TnAenkowwviwv
P — Etrjoteg Owovopké Karaotdoets tne xpricews and 1 lavovapiov 2018 péxpL 31 AexeuBpiov 2018
(Noad o€ Eupw, exto¢ av avagépetat StapopeTika)

npoPAedn yia auth v evBexdpevn unoxpéweon. Ané Tov EAeyX6 pag Sev EXOUME QNOKTOEL
edAoyn Slacddhion oxetikd pe TV extipnon Tou VPoug tne TPGRAEYNC Rou TuXOV anratteitat,

Atevepyrioape tov £Aeyxd pag olpdwva pe ta Aebvry Mpdtuna EAéyxou (ANE) onwe¢ autd
éxouv evowpatwBei otnv EAnvikri NopoBeoia. Ot euBuveg pac, sopdwva HE Ta MPOTUNQ
autd neplypddovral nepattépw atnv napaypado tng kBearc pag «EuBOVES EEYKT yia Tov
£NEyXO TWV OLKOVOUIKWY Katactdoswvy». Eipaote avefdptntol and tnv Eraipeia ovpdwva pe
Tov Kibika Aeovrodoyiag yia Emrayyelpartieq EAeyktéq Tou TupBouliou AleBviv Npotonrwy
Aeovtodoyiag EAeyktwv, onwe autdg éxel evowpatwdel otnv EAAnvikry NopoBeaia kau Tig
anaroelg Seovrodoyiag nou oxetifovral pe Tov EAEyXO TWV OLKOVOUIKWV KOTAOTAGEWY 0TNV
EMdba kai €oupE EKMANPWOEL TLG SEOVIOAOVIKEG QG UMOXPEWCELS OUPNPWVA HE TG
arawnoEL; tnG wxbovoas vopoBeoiag kat tou npoavadepduevou Kwdwka Aeovtoloylac.
Miotedoupe 6Tl Ta EAEYKTIKG TEKUAPLO TIOU £XOUNE QROKTAOEL Eival emapkr kat katéAnAa va
napéxouv Baon yia yvaun pe erubOAatn.

Ouowwdng aBeBardtnra mov oxetilerar ue tn suvéyion tng Spactnpiémrag

Edrotolpe Tnv npoooxn oag otn onpeiwon 3.6.5.17 TwWv OLKOVOLIKWY KATtaotdoewv n onoia
avadéper ént ta 16wa Kepdhaia tng Erapeiag éxouv koataotel apvnukd kat ouverwe
ouvIpéxouv oL Rpolnofécel epappoyng Twv Siatdéewv tou GpBpou 48 tou K.N. 2190/1920
kau Tng nap. 4 tov dpBpou 119 tou N. 4548/2018. EmunAéov, To oUVOAO Twv BpaxunpoBéapwy
unoxpewoewv g Etaipeiag katd mv 31.12.2018 unepPaivet 1o oUvoro Tou KukAogopolvrog
EVEPYNTIKOU KATd TO M0G0 Twv evpw 15.728 xiA., yeyovdg nou unobetkviet auv§npévo kivbuvo
peuctotntag. Onwg avadépetaw otn Inuelwon 3.6.5.17, ot napandvw ouvlrikeC,
vrobnAwvouv v Unapfn ouvowwdoug afefaidtnTag nMou Unopel va eyeipel onpavrikr
apdporia yra tnv tkavétnta g Etaupeiag va ouvexioel tn Spactnprérntd tng. H yvaun pag
Sev tpononoieital o oxéan We 1o Bépa autd.

Endaon Oéparog

Ediatolue tnv npoooxd oag otn onpeiwon 3.7.23 TWV OLKOVOUKWV KATAOTACEWV 6mou
avadéperar ot katd tng Etaipeiag éxouv aoknBei aywyéc and tpitoug, SiexSikwvrag
anolnuuwoelg. H tedkn ékBaon Twv aywywyv autwy Sev eival Suvatdv va npoPAredBel ato
napév otadlo kat, w¢ ek toutou, Sev éxel oxnuatiotei omowadrnote MpoPAsPn otLg
XPNHUATOOIKOVOUIKEG KOTOOTAOELS OF OXEON ME TIC aywyéC auTEC. ITn yvwupn pag Sev
Swatunwvetat empvAagn ot oxéon pe o Oépa auto.

EuBiveg tng Stolknong ent Twv OLKOVOUIKWIV KOTOROTROEWY

H Swoiknon £xel tnv gLBOVN Yo TNV KATAPTLON Kat eDAOYN MAPOUGLAON TWY OLKOVOWIKWV
Karaotdoswy cUpdwva pe ta ANXA onwe avtd éxouv vioBetnBei and tnv Evpwnaikrh Evwon,
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Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epnopkr Eraipela YAKGV Kat YRNPEOUOY TRAERIKOWWVLGVY

[ — Errioteg Owovopikés Karaotdoels te xprioews and 1 lavovapiov 2018 uéxpt 31 Askeubpiov 2018
(Moad o€ Eupw, eTOC av avapepeTat SLapopeTtka)

onwe kat ywa ekeiveq g SikAideq eowtepikoy edéyxou mou n Sloiknon kaBopilel we
anapaitnteg, Wote va kabiotatat Suvath N KATAPTIGN TWV OLKOVOUIKWV KATXOTHOEWY
analaypévwy anod ououwdeg obdipa, nou odeiletan site ae andrn eite oe Adboc.

Katd thv Katdprion Twv OWKOVOUIKWY Karactdoewv, n Soiknon eivor vnedBuvn ya tnv
agloAdynon tne ikavdtnrag e Etaipeiag va ouvexioel tn SpaotnploTNTA TG, YVWOTOMOWIVTAS
onou ouvtpéxel tétola mepimtwon, Ta Bépata mou oxetilovtar pe T ouvexdupevn
Spactnpiomnta kat ™ xprion g AoyioTikig Baong tng ouvexi{Opevng SpactnplotnTag, Kt
kat e&v n Swoiknon eite npotiBetal va peuctonouicel tnv Etaipeia f va StakdPel ™
Spaotnpidtnta g 1} Sev £xel AAAN peaALoTIKr) EvaAAaKTIKY) ENLAOYT and TO va MPOXwpPH GEL OE
QUTEC TIG EVEPVELEC.

EuBUveg EAEYKTH Yia TOV EAEYXO TV OLKOVOUIKWV KATACTACEWV

Ou otdxotL pag sivatl va anoktiooupe eOAoyn StaoddAlon yia TO KATd NOCO OL OLKOVORIKES
KQTagTAceL;, oto oUVOAO TouG, Eival analaypéves and oucwwdeg apdipa, nou odelretal
eite gg andrn eite oe A&Bo¢ kaL va ekdwooupe ékBean eheyktr, n onola neplappdvel ™
yvwun pag. H eddoyn Siaopdiion ouviotd SwaoddAon uPpnrol emnedou, oddd Sev elvan
gyyvnon ot o £Aeyxog nou Sievepyeital cOpdwva pe ta ANE, 6rw¢ auvtd EXouv EVowHaTwBEL
otnv EAMAnvikr} NopoBeoia, Ba evionrilel navia éva ouolwdeg opdiua, 6tav autd UMAPXEL.
IddApara Suvatal va mpokUouv and andtn A and AG@Bog kat swpolvrar ouowwsdn dtav,
puepovwpéva n abpolotikd, Ba pmopovoe elAoya va avapéverat ott O emnpéalav TG
OLKOVOUIKEG anodAoeEL] TwWY XPNOTWY, Tou AauPdvovtor ME BAon QUTEG TLG OLKOVOMLKEG
KATOOTACELC.

Qc kadrikov tou eAéyxou, cupdwva pe ta AME onwe auté éxouv evowpatwdel otnv EAANvikA
NopoBeaia, aokoOpe erayyeApatikn kpion Kal StatnpoUpe ENAyYEAHOTIKG OKERTLKIONO kab’
OAn tn udpkela tou eXéyyou. Eniong:

* Evroniloupe kau afloAoyoUpE TOUG KwSUvouG ououDEoug OPAANATOG OTIG OLKOVOULKES
kataotioels, rou odelhetan elte oe andrn eite oe AdBog, oxebidlovrag kal Sievepywvrag
eheyktikés Sabikaoleg mou avranokpivovial oToug KwSOVOUE auTOUG KAl QMOKTOUHE
€AEYKTIKG TEKUIpLa IOV Elval Emapkr Kat katdAAnAa yia va napéxouv BAon yLa Ty yvwun
pag. O kivbuvog pun evtoruopod oucwwdous odpdiuarog nou odeideral oe andin eivat
v nAdtepog and auvtdv ou odeiletal oe AdBog, kabwe n andrn UROPEL va EUNEPLEXEL
oupnawvia, rmAactoypadia, sokeppévee napakeihels, Yevbeiq SwaBePawwoels
napdkapudn twv SIKAIdWY ECWTEPLKOD EAEYXOU.

* KatavooUHe Tig SikABeC ecwTepIkoL eAéyxou Tov oxetilovial He Tov EAEYXO0, HE OKOTO TO
OXESLONO EAEYKTIKWV SLadIKaoudy KAT@AANAWY yia TIG TEPLOTAOELS, Al OXL HE OKOMO
™V Slatlnwon yvwpnG e TG aMOTEAEOUATIKOTATAG TwV SIKAIBWY eCWTEPIKOU eAEyxou
¢ Etapeiag.

* ASIOAOYOUME TNV  KOTOARAGTATO TWv AOYIOTIKWY  apXwv kat ueBodwv mou
xpnotonoidnkay Kot TO E€UAOYO TWV AOVIOTIKWV EKTIMCEWV KAL TWV OXETIKWV
YVWOTOROLCEWY oV éyvav and tn Aloiknon.

*  Anodawdpacte yia tnv kataAAnAdtnta the xpriong and tn Sioiknon tng Aoylotikrig faong
G oUVEXOHEVNS SpaotneldtnTtag Katl He Bdon Ta EAEYKTIKA TEKUAPLO ROU QNOKTHOnKav
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Blmpuis Hellas KB IMPULS HELLAS Avwvupn Europikr Eraipeia YA@V kat Yrnpeouv TRAERIKOWV WYLV

Covas Cravasny

Erijoies Owovopikég Karaotdaoeis tne xpricews and 1 lavouapiov 2018 uéxpt 31 AskeuBpiov 2018
{MMoaad oe Eupw, exTog av avagépetat Stapopetixa)

yla 10 EGv URAPXEL oUCUISNG afeBaldTnTa OXETIKA ME YeyovoTa ) GUVBAKES Itou UNopel va
vnodnAwvouv oucuwdn apefaldtnta wg nPog v tkavotnta tng Etalpeiag va ouvexioel tn
Spactnpidtntad tng. Edv cupnepdvoupe 6t udiotaral ovorwdng apepadtnta, eipacte
UToXpewpévol otnv EkBEon EAEYKT V& EMOTACOUME TNV RPOCOXH OTLC OXETIKEC
YVWOTOMOLOELG TWV OLKOVOUIKWY KOTAOTAOEWV I €AV QUTEC Ol YVWOTOROLACELS Elvat
avenapkeiq va Swadoporouicoupe tn yvwun pag. Ta oupnepdopatd pog Baocilovial oe
EAEYKTIKA TEKUMPLO TIOU QITOKTWVTAL HEXPL TNV NUEpPopnvia tng ékBeonc eAeykrr. Qotéao,
HeMoVTIKG yeyovoTa r) ouvBrikeg evbéxetan va éxouv we arotéAeopa n Evapeia va nadoet
va Aettoupyet we ouvexldpevn Spaoctnpiétnta.

* AflodoyoUpe tn ouvolki napouciacn, T SOUA KL TO REPLEXOUEVO TWV OLKOVOUIKWV
KATAOTACEWY, CUUNEPIAAHBAVOHEVWY TWV YVWOTONOUWOEWY, KABWE Kat To Katd roco oL
OLKOVOUIKEG KATAOTAOEL; anelkovilouv TIG UROKE(EVES guvalhayéq Kal Ta yeyovdta pe
TpdMO oL erTUYXAVETAL N EVAOYN Rapovciaon.

* IuMéyoupe emapkl  Kat  KaTGAANAQ  EAEYKTIKG  TeEKpipla  avadopikd ME TV
Xpnuatootkovoutkry mAnpodadpnon NG oviotNTAg yla TNV éxdpacn yvwpng enl twv
OLKOVOIKWY Kataatdoewv. Eipaote unevBuvol yia tnv kabobriynon, tnv eniBAedn kaw tnv
extéheon tou eAéyxou NG Etaupeiag. Napapévoupe amokAELoTIKE umelBuvolL yla tTnv
EAEYKTIKY [ag yvwun.

Metafl dAwv Bepdtwy, KowonowoUue otn Sioiknon, to oxedialdpevo eUpog Kal TO
XpovobSidypappa Ttou eAéyxou, KaBwe¢ KoL OnMAVTIKA eupfuata  Tou  EAEyxou,
cuuneplhapfavouévwv onowwv onuavtikwy eMeiPpewv otig SiKAIGEG sowTtepikol eAéyyou
evroniloupe katd tn SidpkeLa Tou EAEyXOU pac.

‘ExOeon eni AAMwv Noptkav kat Kavoviatikwy Anaitioswy

AapBdavovtag undpn o6t n Swoiknon €xel tnv gvBlVN ywx v kardption tng ExkBeong
Auaxeipiong tou Aowkntikod ZupBouliov, kat’ edapuoyn Twy Siatdswy ¢ napaypddou 5
tou dpBpou 2 (pépog B) tou N. 4336/2015, onueLwvou e OTL:

a) Katd tn yvaun pag n EkBeon Awayeiptong tou Alowkntikol ZuppouAiou éxel kataptiodei
oUudpwva pe TIG LOXUOUOEG VOUKEG anautoels Tou apBpou 43a tou Kk.v. 2190/1920 kat to
REPLEXOUEVO QUTHG QVTLOTOLXEL UE TIG OLUVNUUEVES OIKOVOULKESG KATAOTAOELS TNG Xpriong mov
€Ange tnv 31.12.2018.

B) Me Bdaon tn yvwon mou aROKTACAUE KATA TO EAeyxd Hag, ywa tnv Erapeia «KB IMPULS
HELLAS Avwvupn Eumopikny Etaipeia YAKWv xat YANPeowwv TRAERWKOWWVLWY? Kal TO
neplBdAAov TnG, Sev éxouue eviomicel ouounderg avakpifeleg otnv EkBean Awxxeiplong tou
AwowknTtikoU TG ZupBouliou.

y) To alvolo twv 16iwv Kedahaiwv tng Exaipeiag kata tnv 31 AskepPplou 2018, €xel
KATAOTEL apvnTIKG KAt WG K TOUTOU CUVTPEXOLV OL npoilnoBéaerg ebappoyiig Twy Starafewv
tou &pBpou 48 tou kwd. N. 2190/1920 kat Tng nap. 4 tou apBpou 119 Tou N. 4548/2018. To
Alowiknukd ZupBovho tng Etawpeiag £xer Adn amodaoioel, katd tnv and 28.06.2019
ouvebpiaor] Tou va npoteivel Tn Ajdn katdAMnAwy pétpwv otnv erukeipevn Taktkr Fevikn
TuvéAevan.
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N Blmpuls Hellas KB IMPULS HELLAS Avwvupn Epnopikr Exatpeio YAKOV kat Yrnpeouwv TRAERIKOW WYLV

P Evijoieg Owovoputkés Karaatdoets tne xpricews and 1 lavovapiou 2018 uéxpt 31 AexeuBplov 2018
{Mood o€ Eupw, exT6¢ av avapépetat StapopeTikg)

BDO Ay. Napaokeui, 30 AuyoUctou 2019
H Opkwti EAéyktpia Aoyiotpia

]

BDO Opkwrtoi EAcyktég A.E.

A. Meooyeiwv 449, Ay. Napaokeun
AM ZOEA: 173

OAvpriia . MwapZou
AM ZOEA: 21371
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Blm puis Helles KB IMPULS HELLAS Aviovupn Epurtopikr) Etaipeia YAK@V kot Yrenpeouov TRASIKOWWVILODV

Coremx Qepartany

(Moaa g€ Evpw, exTOG av avapépetat SLaWopeTiKd)

Erriote¢ Owovouikég Karaotdaoeus tne xpricew and 1 lavovapiov 2018 uéxpt 31 AekepBpiov 2018

3. Etijoteg Owkovopikég Karaatdoeig Xpriong 1 lavouvapiov éwe 31

Aekepppiov 2018

3.1 Kardaotaon ZuvoAwou Eloobiparog

| .. Xefon  Xpfion
Mood oe Evpw , 01.01-31.12 01.01-31.12

i - 2018 2017

doieenin 272 swae esoan]
Kéotog nwAnBévrwy o - Y- (572.5%_5) | (1.012.837)

Mucdképdn/(Inmég) 1 24708 (332.662)

- AMa ¢00ba EKN“@M?F_{?QE o 3.74 1.137 ¢ 41.655

L@Q‘?ﬂ‘ﬂ“,"ﬁq AeLToupyiag 3.7.3 7 7(731.726) 7 (1781797) |

‘E€oSa Aettoupyiag SlaBéoews 3.7.3 (906200 (17.681) |

AMa Efoba experdMeuonc 3.7.5 _(33.0s8) (130.561)
Anom}\eau'um Npo dépwv Xpnpartodotkwv & ' ! (129.561) : (617.446)
EMEVSUTIKWV QNOTEAEOHATWY ; :
Xpnuatoomovoumd'Eongw o ‘ - 89.769 474.099
Xpnpatootkovopkéa E§oda -  (320.556) .  (305.787) |
AnoteAéopara Npo hbdpwv N (360.349) (449.134)
Q®éporewgobipatog 376 0.00 (27.872)
ZL{erwpwttxd OUVOALKA KépSN/(Inuieg)uetd | ‘ (360.349) (477.006)
Pépwv R S
Anore?\eopam {(Zniuég) petd and ¢popoug avda (15,56) (20,60)

|_hewoxd - Baowa (o €) ]
AnoteAéopara npo ¢dpwv Xpnuarodotkwy &
ENeVSUTIKWY anoteAegpdtwy & anooBéocwy (48.095) (348.979)
(EBITDA)
AnoreAeou'ata Mpo cbop(juv Xpnuatodotkwv & (129.561) (617.446)
enevbuTikwy anoteAecudtwy (EBIT)
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B[m puls Hells KB IMPULS HELLAS Avivupn Eprntopikr Eralpeia YAV kat YRNpeowv TRAERIKOLVWVLGV
taateeatn Etrjotec Owcovoutkéc Karaotdoeic tne xpricews ano 1 lavouvapiouv 2018 uéxpt 31 AexeuBpiov 2018
(Mood og Eupw, EKTOC av avaépetal SLaQopeTika)

3.2 Katdotaon XpnHAatooitkoOVOpIKNG @éang

" Nood oe Euptd | 31122018 | 31122017
| MEPIOYZIAKA ZTOIXEIA - S | ‘
1 Mn xukAodopolvta NEPLOVOLaKA GTOLKELa o T -
I8loxpnoLponolodueva Evowpata nayia ' o 377 i N m‘_3326._52“0";}-“_"73.898.006
" EnevbU0ELS e GUVBESENEVE ETUXEIPATELS 378 . 12500 12500
owécMasporpéBeopec Anacioes 379 28993 28923
" ZUVOAO HN KUKAGHOPOUVIWY EPLOUCLAKIIV ‘ : 3.858.034 : 3.939.430

!

arowelwv
{
|

| Kuxhotbopoﬁvrd rneptrogg}glfd OTOLXEla ,

1
)

 AnoBéuara 3710 1497.633  1.497.598 |
 EMROPLKES anuu‘r‘loe'tg;i” o 3711 17189289 AM.vAul-._ShZ.SOS
! Aonéc AnautioEeLg o S - 37]:2 %7 B 580944 30.588
Tapelakd Stabéowa Kat woguvu[u; - 3713 ] 2.784 - 4.218
$0voho KUKAOGOPOUVTWY TeplovaLakiv otoyelwy | | 3.570.649 3.075.310

i
IYNOAO ENEPTHTIKOY R

7.428.683 |  7.014.740

|AIA KEQAAAIA KA| YNOXPEQIEIE. ! ? 1

e b

Kepdhato kar AnoBepatikd

' Ex508¢v kedbdAalo S 3714 679.746 679.746

‘ Ynép 1o apto éx&ciabﬂn' - - - 3.7.1747T ”4;9E0_0;4‘6;‘7 “4-538665
" Aowd anoBepatikd ' ' ' 20796 20796 |
Swpeupéva képdn / lnués (17.781.383)  (17.421.033)
' Z0voho I5lwv Kepahaiwv 1| (12120801) | (11.760.451)
L i |

1 MaxkpoRpODEGIES UNOXPEWOELS i ! - i B

1 YIOXPEWCELG NAPOXWY AROXWPIHOEWS o 3715 “___137”506.“*- ——7—3?6-6—
" AVaBaAGpEVES OPOAOYLKE UTOXPEWTEL, 3706 237.584 237.584
Zovolo MakpompoBéopwv unoypeoswy | | 251090 | 251.080
| | Y
_BpoxunpBeope umoypeboss |||
E,‘:z:::;z:ff&mméc BpoxunpdBeowes 3505 14480011 13.736.561
| Yroxpe@oeis and bépoug TN 3.7.18 11352 4.844 |
| BpayunpdBeopa Sdveiw 3719 4.806.130° 4.782.696
Z0voho BpaUNPOBESUWY UTOKPEGICEWY | | 19208393,  18.524.101
IYNOAO IAIQN KEGANAIQN KAl YIOXPEQIEQN * | 7.428.683 7.014.740
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KB IMPULS HELLAS Avdivupn Epnrtopur Eratpeia YAIK@Y kat Yrnpeoiiy TRAERKOWWYILY
Etrioiec O1xovopkeés Karaataoeic Tn¢ xpiocws ané 1 lavouvapious 2018 uéxpi 31 AexepBplou 2018
{Nooa ae Eupw, ExTOC av avapépetat biapopetixa)

3.3 Katdotraon MetafoAwv Isiwv Kedaraiwv

Noc& ae Eupw

[ Metoywé
| mﬂmo

Gpno

[ PO

MerabBods 16k Kepaalwy yia v
Xeijon 1/1/2017-31/12/2017

Yrépvo

: fMood
‘ Npcopldpeva
! ywaadnan

Taxtxkd
anclepankd | anofepanxd 1 xépbn (Tnuiég)
. xedadalov | ‘ |

|

Aomg |

fwpeupéva

B Impuls Hellas

Iivolo

2017

“Ivykevipwtikd ouvohid

képdn/(Tnuies) uetd dopwv xprong

2017

Yréhoua kot v 1n lavevapiov

|
|
I
[

. Ynéhowna katé my 310 Aexepfplov T

. MevaBolij t5iwv Kepaalww yia oy

! ¥néhoma xatd mv 1n lavouapiov

on 1/1/2018-31/12/2018

679.746

679.746

| 2018

F

| ZUYKEVIPWIIKG GUVOAKE

| képbn/(Innuiec) peva dépwv xpriong

2018

679.746 |

4.960.040 | -

4.960.040 -

4.560.040 - -

| Yrbhowma xavk wv 31n dexepBplov |

! 2018

i
1

679.746 |
i
i

4.960.040 : -
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20.428 -

(16.944.068)

{11.283.446)

20.428 369

S o s e

369 |

20.428 .

(477.006) -

(17.421.034)

v
|

{477.006) |

\

A

(11 760. 4sz) |

i
i

(17.421.034)

mtime e .....!

{11.760.452)

{360.349)

(17.781.383) |

(360.349)

{12.120.801)




KB IMPULS HELLAS Avwvupn Europikr Etatpela YAtkiv kan YRnpeouiv TNAERIKOWWVLEDY
Etrjoiec Owcovoutkés Karaotdoets tng xprioewe and 1 lavovapiou 2018 uéxpt 31 Aexeubpiov 2018
(Mood ae Eupw, exTOC av avapépetat S1apopeTika)

3.4 Kavrdotaon Tapsiakwv Powv

. . i Xpfon  Xphon
Neoé oe Eup 01.01- { 01.01-
o ) ¢ 31122018 | 31122017
Aeroupyixég Spagtnelémreg | ’
 Képsn/(Znpié) npo dopuwv S  (360.349) (449.134)
m NAgov / LEJ m;ooapuovéq v;cx ]
Amoopéoel B 81466 268.466
NpoBAéperg - T (5.251)
Anmehéouam(soo6a,é£o&u)enev5u§kﬁ£ Spacrtnptdtnt;qdr 7 o . -
XpNUATOOLKOVOLKA éao&u/ o N 7(72730 787) | (168.312)
NAéov/ peiov npocappoyéc yia ueraBoAéq Aoyaplaauwv Ked:aJ\mOU |
kivnong tf mou oxetifovtal UE TIG AeLToupyIKéS SpaotnpidtnTes:
Meiwon / (abEnon) anoBespdtwy - - o (35)A 117.052
| Melwon / (av€non) anawioewy . a (496 740) 265.005
b {(Meiwan) / abénon unoxpemoewvi(rré\rrw tpaﬁe(&ﬁ\)) 750 858 - 130.199
{Melov): - ]
" %éu?&m&[r&m Kat ouva¢n s&o&a KataBt-:BAnueva 7230 787 v IGE ':;IZ—
* tuvo)\o ewpowv / (expowv) ané Asttoupvu(éq 5pa0‘tl‘|;létl]'t£§ (a) : 7?12} 800) 326.338
Erevdutikéc Spaoctnpidtnreg ‘ 7 o
Ayopd evowpatwy Kal GuAWY rayiwv nsptouomxwv oromxslwv - - -
| Elompdéerc and anoeil'q;;o;;l‘;i;ov nav[u.w 7 o . ‘ -
Zivolo ewopowv / (expowv) and enev&um(éc 8paotr|pt6tqt;7(‘é)7 ‘ e -
Xpnuavodotikéc Spaatnplétnreg | 7 . ;
Etanpagelg and ekdobévia / avaindBévra Savela o R —A i L B -
i EfodArjoeig Bpaxunpodeopwy Savelwv - 23 434 ! (323.715)
gr Z0volo eopoldv / (expouiv) and xpniﬁi:;g&ai&%ﬁaompi&ﬁféé - ﬁ7;3 43 4 ‘ B 7;;3.715)
(v) . o ] N
et aibrn o mncnd St a9 ae
Tapeiaxd Siabioipa kat Ioodlvapa évc;;;&nqx?ﬁ;;wq A‘;Awmf 3 - 4 215 ‘V 1.595
Tapeiakd Stabémpa kat woSuvaEq]ujit!g lprljg;gpg 7 - - 7 .784 l 4218
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KB IMPULS HELLAS Avwvupn Eprtopikn Exaipeia YAIK@V Kat YRNPESLWY TRAEMIKOWVWVLIDY
Etrjgiec Owcovoutkes Karaotaaoeis tne xprosws and 1 lavouapiov 2018 uéxpt 31 AekeuBpiov 2018
{Mood o Eupw, EKTOC av aValpépeTal SLa@POPETIKE)

3.5 Inpewwoetg eni Twv OLKOVORIKWV Kataotdoewy

3.5.1 levikég NAnpodopieg yia tnv Exaupeia

H KB IMPULS HELLAS Avwvupn Epnopikn Etanpeio YAkwv kot YRNPEGWIV TRAETILKOWVWVLWY, KE SLaKPITIKO
titAo KBI Hellas AE, cuveoTtrifn pe to pE aplBpd 14905/20.05.1999 cuppoiaio tng cupfoAaloypddou
ABnvwv ZapBiag Mmtoivn- Koudouvapdxn kat Tn ue apidud 14928/02.06.1999 tpononoinon tng idag
cupBolawoypddou, ta onroia eykplOnkav pe tnv anddacn v’ apltdud 3481/1999 tou Nopdpxn ATTIKAG,
nov dnuoolevdnke oto MEK 3632/15.06.1999 TAE & ENE. H Siudpkela tng Etaipeiag opicBnke péxpL tnv 31
Askepfpiov 2050. ESpa tng Exaipeiag opiotnke apywd o Arfjpog Noaiawod Qakripou, Nopol ATTKAG, Evw HE
v and 24 NoepBpiov 2011 anddaon tng Fevikng Zuvéreuong twv MetoXwv, n onola kataywpRenke oto
MAE tnv 30 Noeuppiou 2011 kal dnuoolelBnke oto QEK 13448/21.12.2011, éd6pa tng Eraipeiag opiobnke
o Arjpog EMnvikoy — ApyupounoAnG . Me arddaon tng EKTaktng NEVIKAG ZUVEAEUONG TWV LETOXWY OTIG
4/11/2015 kv avakoivwon unrnpeciag NEMH otg 9/12/2015 oplotnke €8pa tng Etaupeiag o Arfuog
Aaupewtikng . H Exaupia £xeL aplBuo FreMH 003358201000 kaw Aplopd ®opoloykol Mntpwou 099351452,

O aptBpdg Tou anacyoloUpevou mpogwrnikou yia tn Xprion 2018 avepydtav o€ 6 ATOUA KAl yLa T
xprion 2017 avepxotav g€ 7 dtoua.

3.5.2 Nepypadn Aviikelpévou
ATTOKAELOTIKOG oKkOmOG TNG Etatpelag eivar n mopoxh THAETUKOWWWIAKWY UTNPECWIV KAl n eunopia
TRAETUKOWVWVLOKOU LALKOU,

Ou kUpLeg unnpeaieg tng KB Impuls Hellas eivat:

VSAT AbosLg,

Avapetdboon — pgow Sopudopou — fixov & ELKOVAC OE ATIOUAKPUOUEVEG TIEPLOXEC,
Z0vbean oto Sabiktuo vdnAwy TayutiTwy,

TnAerwkowwvlieg oe maykdopLo eninedo,

AvaAnyin elbikwy épywv yia S1adopeTikoUg REAGTES KAL AVAYKEC.

Eniong S1aDétel TIC avdAoyes eyKOTAOTAOELS Kal Mpoowrukd yux tnv napoxr 24wpng eEunnpétnong
NEAQTWV.

VSAT Services (Corporate Networking)
»  Skystar Advantage: TDMA based platform
« Gilat DVB/IP —-TDMA Platform
* 4.5m earth station

»  Linkstar DVB/ RCS Platform: Bandwidth-On-Demand Broadband VSAT System. H LinkStar eivau pa
dopudopiky TMAatdopua audibpouns emkowvwviag texvoroyiag RCS DTMA yia mapdyoug
unnpeouwy, ISPs kaL eTaupikd Siktua,

» Linkstar — DVB / RCS TDMA Platform
* NSS6 — Newskies SatelliteAA
* 6m earth Station

» |-Direct mAaxdépua SIF pnopsei va AsitovpyioeL e PéxpL kaw tévte Sladopetikols Sopuddpoug /
QVOUETAOOTEG TAUTOXpOVA Kat TapEXel LUNNPeocie oe XIAGSeq AmOpaKpUOUEVE TEPUATIKG ME
Sradopetikou pubpolg Sedopévwv. H I-Direct 5IF mhatdopua Sev eival pua khaowrn DVB-RCS
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BI m puls Helles KB IMPULS HELLAS Avavupn Euntopikn) Etaupeia YAwv kat YRNPESLHV TRAERIKOWWVIDY

~ vabowin

Etrjoieg Owxovopuikés Karaotaoeis tne xprioews and 1 lavouvapiov 2018 uéxpr 31 AexeuBpiov 2018
(flood oe Eupty, kTG av avapéepetat SLaQopeTika)

mAatdopua, aAd evowpatwvet Eva TOM / TDMA cbotnua yia thv abgnon e aflonoinonc tou
gvpoug Lwvng.

¢ H iDirect napéxeL tn Suvatdtta:

Anpoupyiag oAdkAnpou Siktou Ue Baon TIC ANALTHOEL KAL TLE avayKES TOU EAdTn
Edapuoyric evog mAjpoug Siktdou IP.

Yrootipgng Siadopetikwv TaXuTATWYV SESOUEVWV KO, GUVETIWS, TapéXel Suddopeg
unnpeoieg

Mapoyrig VolP

YAonoinong MESH TonoAoyiag Awtiwv (Future Feature)

DVB / SCPC & SCPC / SCPC internet NAatddpua;
Autii n mAatdpoppa DVB / SCPC & SCPC / SCPC éxet SnpioupynBet yia tnv mapoxry Internet kat Qwvrig otnv
nePLOXA g Méang AvoToAns.

YV VYVY

v Vv

Eniyeia MioBwpéva Kukhwpata & VPNs:

Ovrag otpatnyikd Awecuvbedepéva pe Suddopoug torikols & AwcBveig Carriers, ektdg and to Awebvég
Backbone tn¢ Etaupeiag, tnv petatpénel o éva ibaviko staipo atnv eniyela mapoyn KUKAwudTwy kot Sivel
™ Suvatdtnra yia Sopudopikny Staovvdeon atoug MeAdted TN,

Napoyi Internet:
Napéxetan Internet and pepikd Kbits £wg apketd Mbits péow Aopuddpou i Kat He eniyela KUKAWHATA.
Napadidetal to QoS kal 10 €Upog Lwvng ROV artaLteital yio SAoug TouG TUTIOUG EGAPHOYWV.

Napoxh cuvdéoswy urnpeowwy bwvric (Voice/VoiP):
H wavétnta tng Etalpeiag va xeipiletal anoteAsopatikd 000 TIG napadooiakés eMKOWwVIeS Guvig Kot
VoIP, g€ EAKUTTIKEC TLHEG, £lval yWWOTEC HETAEU TWV MEAQTWVY TNC.
= Julddoyr Kal Teppatiopdc tng uninpeociag S1eBvwg o dplotn roLdTnTa.
= Epmoplkh ocuvepyacia kal e  dAAoug Gopeic exkpetdAAEUONG TNAERIKOWWVIWY YLt TV
€RiTEUEN TOL KOXAUTEPOL Suvatol amoTEAEGUATOC.

3.5.3 ZUvBeom AroumTtikov ZupBouiiov
H olvBeon Tou AloknTiko ZupPoudiov eivar n akdioubn
1) Xapdhaprog Bagddénouviog tou Mewpyiou,Mpdedpog kat AleuBivwy ZOpBovAcg

2) Awoviolog AheéavBpdatog tou Inupidwvog, MEACG Tou AlowknTikow ZuBouliou
3) NoAuSwpog Mewpytog Tou Evayyélov, MEAog Tou AlowknTikol ZupBouliou
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B[mpuls Hellss KB IMPULS HELLAS Avivupn Epnopik Exatpeia YAw@v kat Yrnpeowwv TRAEIKOWWVIRDY
PR — Etrioiec Otkovouikéc Karaoraoets tns xprioswe and 1 lavovapiov 2015 uéxpr 31 Aexeubpiov 2015
(MNooa o€ Eupw), EKTOC av avapépetat SLaPOPETIKA)

3.6 Baowég Aoyrotikég Apxég kot NMAnpodopieg

3.6.1 Fevikég NAnpodopieg

Ol GUVNUUEVEG ETAOLEC OWKOVOMKES Kataotdoelg tng xprons 1ng lavouapiou éwg 31
AexepBpiov 2018 avadépovral gtig €TALPIKEG ETHOLEG OLKOVOULKEG Kataotdoelg tng KBi
Hellas AE. H KBl Hellas AE ané t ovotacy tng Spactnplonoleital otnv napoxn
TNAETUKOWWVLAKWY URNPECLWV Kot anoteAel pia and tig eAdyioteg EAANVIKEG EMIXELPiOELS
Ttou RapEXeL TLg eV Adyw URNPecie Héaw SopuDOPIKWY GUOTNHATWV.

H Eraipeia éxel Tnv £6pa tng otov Afpo Aaupewtikig , atn 066 Aaupiouv 1 oto TexvoAoyikd
noAwtiotiké Ndpko Aaupiou .

H nAektpovikiy SiebBuvon tng etaupiag eivar http://www.kbihellas.com, ctnv omnoia
QVaPTWVTAL OL EYKEKPLUEVES ETIAOLEG OLKOVOUIKEG KATAOTAOEL,.

OL €TOLEG OWKOVOULKEG KaTaoTdoelg tng Etalpelag yia th xprion 1ng lavouapiou éwg 31ng
dekepPpiou 2018, éxouv eykplBei npog Snpooicucon and to AtowknTikd ZupBolAlo TG
Eraupiag .

3.6.2 Baon Napouciaong twv Owovopkwy Kataotdoewv

OL owkovoutké Kataotaoel tne Etawpiag, éxouv ocuvtayBel pe Paon tv apxi tng
ouveXI{OpEVNG ETXELPNRaTIkRG SpaotnpiotnTag (going concern) kat tTnv apxr) TOV LOTOPIKOU
kdotoug (historical cost convention) kau eivan ovpdwveg pe ta Aebvi Mpdtuna
Xpnuatootkovouikiic Avadopdc, ta onoia éxouv ekboBei amé tnv Emrponry Aebvwv
Aoywotikwv Npotinwy (IASB), KaBuwG Kat TIG EPUNVELES TouG Onwe autég ekd6Bnkav and thv
Erwtponry Epunveiag Mpotumwy (LF.R.I.C.) tng IASB kau éyouv uvwoBetnBei and tnv
Evpwnaiki Evwan He tov kavovioud 1606/2002 tou Eupwnaikou Kowofouliov kal tou
Zuppouliou E.E. otig 19 lovAiov 2002, H oivtagn Twv OLKOVOLIKWY KOTAOTaoewv cupdwva
ME Tt AMXA amautel Tt xpon OpLOMEVIWV CNUOVTIKWY AOYLOTIKWV EKTIHACEWY Kal Ttnv
doknon xpiong ard tnv Awoiknon otnv Siadikaoia epapuoyrc Twy AOYLOTIKWY apXwv Tng
Erawpeiag. OL onuavtikéc napadoxéc mou éywvav avadEpovial Ot ONUELWOELS TWV
Owovopikwv Kataotdoewv, Onou ekpibn okdmipo. Inuewwvetol 6TL napd To yeyovog ot oL
extiprioelg autéc Baoilovral otnv kaAdtepn Suvatr yvwon tng Awoiknong tng Etapiag kat
tou Opidou ot oOxéon HE T TPEXOUGEG OUVONKEG Kol EVEPYELEG, TA NPAYHATLKA
anoteAéoparta wnopel tehikd va Stadépouv and autés.

H oOvTaén Twv OLKOVORIKWY KataoTtaoewv tng Etawpsiag ovpdwva pe ta Aedvry Npdtuna
XpNHOTOOKOVOULKNG Avadopds, eykpiBnke pe tnv and 2 Askepfpiov 2011 anodaon tng
Extaktng Meviki¢ Zuvédevonc Twv petdywy, n onola xowonowBnke otnv ERORTELOUGQ
apxfi pécw Tou unTtpwou mov tnpeitar otnv Nouapxia, tTnv 18 Arpliiov 2012 pe apbuod
NPWTOKOAAOU 5042. Ou oxetikéq Slatd§el tou eunopikol Sikaiou mpoPAémouv dtL n
anddaon auth eival apetdkAntn yua nepiodo rouAdxiotov névte (5) etwv. H npwrn etiola
neplodog yla Tnv onola edappdletar To véo AoyloTikd Aaiolo eivan n xprion 1 lavouapiou
2011 éwg 31 AskeuBplou 2011. Aebopévng TnG avaykng NapdBeong TWV OUYKPLTLKWY
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Blm puls Hellss KB IMPULS HELLAS Avidvupn Epropixi Evatpeia YAKGV kat YRNPeoV THAETUKOWWVLWDVY
trms e Etriotec Owovouukéc Karaotaoeis tne xprioews and 1 lavouvapiov 2018 uéxpt 31 Aekeubpiov 2018
(Mood o€ Eupw), KTOC av avapéperal StapopeTika)

ooy eiwv ¢ nponyoluevng xpriong otnv idla Paon, n arotipnon kat npocappoyn tng
aflag Twv empépous MEPLOUOLaKWY oToXElwv KkaL umoxpewoeswv g Eraipeiag éyive
ovolaotikd tnv 31 Aekepfpiov 2009, pe cuvénela tn Swadoponoinon Twv OLKOVOUIKWY
KOTaOTAOEWV mou elyav mnpoyevéotepa ouvtaxBel kaiv Snuooleudel, pe Pdaon g
npoioxUouoes Siatdéel Tng EMnvikiG eTawpikrig vopoBeoiag. OL kKUPLEG RPOGAPHOYES TTOU
kpiBnkav avaykaieg adpopovv:
v v npooappoyr ThE afiag twv enevdloewv 0 ouvBeSeUEVES EMIXELPNOELS,
v v npooappoyr tng agiag Twv KTipiwy, unxavoloyikol kat Aourov e§omAiopol otnv
ebAoyn afia Toug, n onoia Bswpeital epe€hig «TEKUAPOUEVO KOOTOGH,
v v Gueon andopeon Siaddpwv e§68wv nou eixav kedakaronoinOel oto napeAdov
Kal anoofévoviav THNUATIKG,
v NV TPOOaPUOYH TWV OCUVTEAETTWY QnOoBeon Twv EVOWHATWY Raylwv
NEPLOVOLAKWY aToLXelwv, wote va avtkatortpilouvv tnv ekupunBeioa wdéAun Lwr tovg,
v v npéfAedn Twv EMoParwv analtioewy,
v Tnv avoayvwpion avaBadpevwv Gpopwv

18Uvouca etaipeia and 1o étog 2015 eivar n «KONTINENTAA ENENAYTIKH KAl EMMOPIKH
ETAIPEIA» n onoia aviiket RAéov otov oo «CAROTHERS TRADING LIMITED” petd ano tnv
petapipaon, kard To érog 2014,tou 100% twv petoxwv tng « KONTINENTAA ENENAYTIKH KAl
EMMOPIKH ETAIPEIA» and tnv «AEMKO ENENAYTIKH KAl EMMOPIKH AE».

3.6.3 Aewroupyiki) Nopopa kat Nopuwopa Napovoiaong

Ot napoloeq OLKOVOMIKEG KOTAOTAOELS kat OGAeC oL TAnpodopieg mMou eumepiéxovial,
rapoucialovial € Eupw, TO AELTOUPYIKO VOUIGHA Tou OpiAou otov omoio evtdooetal n
Etaipeia, SnAadh To vOUOUG TOU MPWTEVOVTOCG OtKOVOULKOU MEPLBAAAOVTOE, OTO Onoio
Kupiwg SpactnplonoLlolvTat oL ENXELPNHATIKES Lovadeg nou arapti{ovv tov Ono (otov
onoio neplappfdvetat n eratpeia).

DAa Ta ood napouaidlovial o Eupw, extog av avadépetal StadopeTikd.

3.6.4 Néa Mpotuna, Ava@swpnoelg Mpotinwy kat Epunveieg

Néa npétuna, TPORONMOUIOEIC RPOTUNTWY KAt SLEPUNVEIES:

ANAQy£G OTIC AOYIOTIKEC apXéC KAt YVWOTONOU]OELG

O AoyiLoTLkéG apxég mou uloBeTh Bnkav cuvddouv e ekelVeS Tou eixav LI0BsTn el katd
TNV NPONYOUHEVI OLKOVOULKH XPrion EKTOG and Ta MapakaTw NpdTuna Ta oroia n
Etapeia £xeL LoBeTroEL katd tnv 1 lavouapiouv 2018. Qatdoo, Sev £xouv onpaviike
ENiSpaon gTI XPNHOTOOKOVORIKEG KATROTAOELS Tr¢ Etaipeiag fj Sev eixav epappoyr yia
v Etaupeia,
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Btmpuls Hellss KB IMPULS HELLAS Avvupn Eprtopik Eratpeia YA@v kat Yrinpeouwv THAERIKOWWVIWDV
trootrontn Etrjoiec Owovoutkéc Karaotaoeis tne xprioews and 1 lavovapiouv 2018 uéxpt 31 AexeuBpiov 2018
{Noad o€ Eupw, eXTOG av avapépetal SIaWOoPETIKT)

Mpdrumna Kot ALEPUNVELEC UTIOXPEWTIKGE Via THV TREXOUCO OLKOVOLIK o

Néa nporuna, tpononoulocic rpotunwy Kat Siepunveieg: Tuykekplpéva véa npotuna,
TPOMOTOLOELG RPOTUTWV Kot SLeppnveieg éxouv ekB8oBEl, Ta onoia eival uNoxpewWTIKG
yLa AoyLotikég neplddoug tou §exvolv Tnv 1 lavouapiou 2018 i perayevéatepa. H
extipnon tng Eralpeiag oxetika pe tnv enidpaocn anéd tnv epapproyh autwy Twv VEwV
NPOTUTWV, TPOROTIOWCEWVY Kal SIEPUNVEWWV Napatifetal napakdtw.

Mpotuna kow ALEPUNVELEC UOYPEWTIKG YLA TNV TPEYOUCTO OLKOVOLILKY o

ANXA 9 «XpRHATOOIKOVOUIKA HECA» KOt LETAYEVECTEPES TPOMOMOLGOELG OTo AMNXA 9
KaL AMNXA 7

To ANXA 9 avtikadiotd tig npévoleg tou AAN 39 nou adopolv atny Tafvounon Kat
ENLPETPNON TWV XPNHATOOIKOVOLLKWY TEPLOUCLAKWY OTOLXELWV KOl XPNHOTOOLKOVOUIKWY
UTOXPEWOEWV Kat SUUNEPIAaUPAVEL ENLaNC éva HOVTEAO QVAPEVOUEVWV TUCTWTIKWY
{nwwv o onolo avtikadLotd To HOVTEAD TWV MPAY LATONOLNUEVWY TLOTWTLKWY INHiwy
nou epappoldtav BaaeL tou AAM 39. EnutAéov, 1o AMNXA 9 KaBLEpWVEL pia Tpooéyyion
™G AOYLOTWKI G avtiotadpione faollopevn oe apX£C Kat avitHETWRILIEL AOUVERELEG Kat
aduvapieg oto nponyolHeVO HOVTEAO TOu AANM 39,

Aev urtipte kapla enidpaon otnv Tafvopnon kal otnv ENUETPNON TWY
XPNHATOOLKOVOULKWY aNaLTCEWY KaL UROXPEWAEWY tng Etalpeiag.
ANMXA 15 «Ecoda and Zuppoiata pe MeAdregn

To ANXA 15 ek668nke Tov Mdto Tou 2014. Ikonég Tou NPoTUNOU Elval va RApEXEL Eva
eviaio, karavontd HovtEAo avayvwplong Twy £00dwv and OAa ta cupBoioia pe ReEAATES
WOTE va BEATLWOEL TN CUYKPLOLUOTNTA HETAS ETALPELWY TOL (Slou kKAadou,
Sladopetikwv kKAGSwv kat Stadopetikwy keparaiayopwy. NepAapPAVEL TIG APXES ROV
npéneL va epapudoel pia olkovopkn ovrétnta yia va npoadioploel tnv emUETPNON TWY
£008WV KaL TN XpOVIKY oTIYUr TG avayvwplorg Tous. H Baowkn apxr eival 6t pia
OLKOVOULK ovrotnTa avayvwpllel ta é00da He Tpdno nov va aneikovilel Tn uetapifaon
Twv ayabwv Ij UNINPECLWY aTOUC TEANTES OTO TOGO TO ONOLo AVapEVEL va SikaloUTal O
avTaAAaypa yla autd ta ayada i T unnpealec.

To vEo PATUTIO KABLEPWVEL v MOVTEAOD TTEVTE BNHATWY YL TOV IPOaSLOPLOUS Twv
£008wv anod cupupaceLg ue nehdrec. ZOpdwva e to AXNA 15, Ta é0oda avayvwpilovrat
OT0 11000, TO OTOLO Uia OIKOVOULIKN OVTOTNTA avapéVEL va SLKaoUTaL WG avidAAayua yua
N petafifaocn Twv ayabuv i Twv URNpecwwy ot evav nekdrn. Eniong, To npétuno opilet
™ AoyloTikA napakoAoudnon Twv eAtMpocBeTwy ££66wv ya Ty avainyn plag
oUHBaONG KaL TwWy Apeowy e£68wv nou anaitouvial yLa TV oOAoKAfpwon tng ctuBaocng
autic.

H Etaupeia npayparonoinoe pia afloAdynon otig nnyég ecodou tng, edapudloviag ta
névre Briparta nov REpypidovTal 0TO MPOTUNO, RPOKEIUEVOU VI EVIOTILOEL TIC REPLOXES
nou evléxeral va ennpealetat. H Sloiknan tng Etatpeiac katéAnge 6t yevika ot
oupBaceL e ReEAGTES anoteAoUvral and pia unoxpéwon ektéAeong i mapoxic

ZeAiba 19 and 50



Blm puis Helss KB IMPULS HELLAS Avivupn Epntopiki Exatpeioa YAlkav kat YRNpeotv THAEKOWWVIDVY
P Errjoieq Okovoutkes Karaotaoers tne xprioews and 1 lavovapiov 2018 uéxpt 31 AekeuBpiouv 2018
(Mooa o€ Eupw), ekT6¢ av avagepetat SLagopeTika)

unnpeoiag kat ot TLég elval otabepéc kat rpokuntouv anéd tipokataAdyouc. To £é6060
avayvwplleTal TNV GTIyUr MOV MOPEXETAL N URNPECIQ OTOV MEALTH.

Tnv 1 Javouapiov 2018 n Evawpeia dev eixe kapia enibpaon atnv kepSodopia, f tnv
Xpnuarootkovopikr Bon TG Katd tnv pwin epapuoyr tov AXNA 15. Enopévwe, Sev
€yWE Kayia pocapuoyr oto «YnoAowo &g véor tnv 1 lavovapiov 2018.

ANXA 4 (Tpononoujoeig) “Edappoyn tov ANXA 9 Xpnuaroowovouixa uéoa oto ANXA 4
AcpaAwotiipia ouuBorata”

O\ tpononotioetg ELadyouv 500 NPooeyyioels. To TPOMONOLNHUEVO MPOTURO @) MAPEXEL
v endoyr og OAEG TG ovrOTNTEG Iov ekBiSouv aodaiiotipia oupforaia va
avayvwpilouv ota Aoutd SUVOALKA EL008AATA KaL OXL OTNV KATACTAON AROTEAEOUATWY
TG TUXOV anokAioelg nou poékuav Adyw tne edbappoyig tov ANXA 9 nipwv Tnv éxdoon
TOU VEOU NPOTUTIOU yLa Ta aodaAloTrhipia cuprBOAaLa, Kat B) TAPEXEL OTIC OVIOTNTES, Ot
Spactnprotnreg Twv onoiwv adpopolv Kuplwg Tov KAASo Twy acdaiiccwy, Tnv enhoyn
ywa npocgwpivr anaAayr ané tnv edappoyr tou ANXA 9 éwe to 2021, O ovrdtnteg oL
onoieg éxouv emhégel va avaBdhouy tnv edapuoyr Tou AMXA 9, cuvexilouv va
ebapudlouvv to AAN 39 yia ta Xpnpatootkovoutka péaa. To npdtumo Sev éxel edbappoyn
otnv Etaupeia.

ATXA 2 (Tponorouoelg) “Tafivounon kat empétpnon cuvailaywv nou adopolv
napo)£g nou efapriwvral and tnv afia twv petoywv”

H tporonoinon napéxel SIEUKPLVAOELS OXETIKG e TNV Baon empuéTpnons doov adopd
napoyég nou efaptwvtal and TNV afia Twv METOXWY Kat Stakavovilovial ae HETpNTA Kat
TOV AOYIOTIKO XEIPLOHO OXETIKA LLE TPOMONOUTELG OE OPOUG IOV HETABAANOUY pia
napoxn rov Sdiakavoviletan oe petpnTa o napoxr nou Siakavoviletat o€
ocuppeToxkoU¢ Tithous. EmumAéov elaayouv pia efaipean 6oov adopd T apxég Tou
ANXA 2 ue Baon v onola pia rnapoxr a npénel va avripetwnilstal cav va ENPOKeLTo
va Siakavoviotel € OAOKAI pou o CUPMETOXLKOUG TITAOUG, OTLG TEPUTTWOELS ONoU O
£pyoSOTNG UNOXPECUTAL VA NAPAKPATA £va MOGE TIPOG KAAL N Twv dopoloyikuwv
UTIOXPEWOEWY TWV EPYATOHEVWV TOU RPOKURTOUV QO MAPOXES ROL §apTwvTat and tnv
afia twv petoxwy kar va 1o anodiSet otig poporoyLkég apxEg. To poturo Sev £xeL
ebapuoyn otnv Eraupeia.

AAN 40 (Tpononouwjoeig) “Metadopéc enevbutikwy axivitwy”

O tponontotoelg Steukpvilouv 6t mpokeévou va pnopei va npaypatonolnOei
uetadopd npog i and rta enevdutikd akivnta Ba npéneL va €xet Rpoayuatonoun et
aAayr) otn xprion. Npokewtévou va BewpnBei 6Tt éxeL engABeL adayr| otnv xprion evég
akwritou, Ba npénel va aftodoynBei katd néoo To akivnto mAnpoi Tov opLopd Kaw n
alayn otn xprion va pnopel va tekpunpLwBel.

E.A.ATLX.A 22 “Yuvallayég os Eévo vopIopa Kal TpoKataBoAEg”
H Awepunveia napéxel kaBodiynan oXeTIKA Ue WG Tpoadiopiletar n nuepounvia g

ouvaiiayrig 6tav edpapudletal To npdTURo nou adopd TG cuvarlhayes oe Eévo vopLoua,
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B[m ouls Hel KB IMPULS HELLAS Avwvupn Eurtopikn Exatpeia YAK@V Kat YRNPEGLOV TRAERIKOWWVIDV
Pera— Etrjotec Owovoukés Kataotaoeis tne xpricews and 1 lavouapiov 2018 uéxpt 31 AexeuBpiov 2018
(Mood ce Eupw, €KTOC av avapépetat Sta@opsTika)

AAN 21. H Aepunveia €xeL edpappoyr dtav pia ovrotnta eite kataPdlel, eite elonpdriel
npokarafolkd tipunpa yia suppdosig nou ekppdlovial oe £évo vopiopa. To rpdruno
Sev €xet edappoyr otnv Etalpeia.

Etjoieg BeAtuwoetg o ANXA 2014 (KukAog 2014 - 2016)

AAI 28 “Suuuetoyéc ge guyyeveic kat kowvonpatiec”

Ot tpononotoeLg map€Xouv SLEUKPLVATELS WG TTPOG TO OTL GTav oL Opyaviopol
Swayeiplong enevbuoswv kepahaiwy, Ta apolBaica kepdhara, KoL OVTOTNTES HE
napopoleg Spaatnplotntes epappdlouy TNV ETAOYH VoL ERLUETPOUV TG CUMUETOXEC O
ouyyeveig ] kowvonpatieg oe ebAoyn afia péow anoteAEoudTWY, AUTH n emhoyr Ba
Rpénel va yivel §Exwplota yia kdBe auyyevl i kowvorpagio KaTd TV apXLkn avayvwpLon.

Npéruna kai Alepunveleg UTOXPEWTIKG Yia peTaveVESTEPEC REpLOSOUC

ANXA 9 (Tpontonoujoelg) “Aaiwpara npdwpng anonAnpwiuic HE KatafoAd

apvnukiig nowiig e€0dpAnonce” (edbapudlerar otic eTrioLeg AOYIOTIKES IEPLOSOUG TOU
Eexwoiv Tnv A petd Ty 1 lavouapiou 2019). OL TPORONORCELG TTAPEXOLV OTLS ETALPELEG
v Suvardtnta, epocov MAnpoLV pia cuykekpLévn cuVBRKn, va EMUETPOUV
XPNUATOOLKOVOUIKG oToWELe pE Sikaiwpa npdwpig anorAnpwiis kal kataBoAn
apvnuikrg riowrig e€6pAnong (negative compensation) oto avanoéapeato kdoTog n otnv
glAoyn afia péow Twv AoUTwv JUVOALKWY el0o8npudatwy avti otnv ebAoyn atia péaw
QMOTEAEOHATWVY.

AMNXA 16 «Mio8waoeig» (EdapudleTal oTIC ETHOLEG AOYIOTIKEG IEQLGSOUC OV EEKLVOUY
inv n petd tnv 1 lavouapiouv 2019, To ANXA 16 ex660nke tov lavoudpio tou 2016 kat

avukaBiotd to AAN 17. Ikondg Tou npotinou eival va efacdatiost 6TL oL pLoBWTEC kat
oL ektoBwtég napéxouv xpriown nAnpodopnon nou napoucidlel ebAoya tnv oucia Twv
ouvaiiaywv rou adopouv uobwoelg. To ANXA 16 gwcdyel éva eviaio poviélo yia To
AoyLoTikd XE\pLopd ard Ty mAEUpPA Tov ebwtr, To onolo arattel o mModwtrg va
avayvwpileL REPLOUTLOKA OTOLXEL KOl UTIOXPEWOELG YLt OAEG TLG GU LBAOELS PLaBwoEwv
UE SLapKela Av Twv 12 PNV, EKTOC EQV TO UMOKE LEVO REPLOUGLOKOG atolXelo elval un
ONHavTkiG aflag. IXETLKA HE TO AOYLOTIKS XELPLOMO artd tnv MAeUpd Tou expuadwrn, To
ANXA 16 EVOWHATWVEL OUOLAOTLKA TI anattigers touv AAMN 17. Enopévwe, 0 ekpobwtig
ouvexileL va katnyoplonolel Ti cupPAoEL; LOBWOEWY GE AELTOUPYLKES Katl
xpnuatodotikég uobwoetc, kat va akoAoudel Stadbopetiko AoyLotikd xeiploud yia kabe
ToRo cUpBaone.

H Etawpeia Ba UL0OETHOEL TO MPOTUTO aNd TNV NUEPOUNVIC UTIOXPEWTIKAC EDapHOYAS
tou and tnv 1" lavouapiov 2019 kat Ba epappdoeL To RPOTURO HE Bdon TV
arhonownpévn péodo petdBaaong (simplified method). Eniong, n Exaupeia Ba kavel
xprion tng e€aipeang yua Tig BpaxunpdBeopeg kal xapunAng aflag Lodwoelc,.

H Eraupeta Ba aflodoyrios kal 8a avayvwpioel tnv 1 lavouapiov 2019 xpnuatodotikig
pioBworng kal TNV avriotoxn vnoxpéwon, To onolo Sgv avapéveTal va EXEL CNUAVTLKA
eNiSpaon oTig XPNILOTOOLKOVORLIKES KATAOTAOEL, tn¢ ETaupeiag.
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N Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikr) Erapela YA@V Ko YNPESUDV TRAETIKOWVWVLDY

eaoman  ETOLEC OKOVOULIKEG KaTaoTdOES TNC Xprioewd ard 1 lavouapiov 2018 uéxpt 31 AekeubBpiov 2018
{Nooa oe Eupw, EXTOC av avapEepeTal SLaPOPETIKA)

ANXA 17 “Acdpalotipia supBoraia” (edbapuoletar atig etholec AovioTikée epLddoug

nou fekwvolv Ty A petd tnv 1 lavovapiou 2021). To ANXA 17 exkd40nke Tov Mduwo tov
2017 kat avtikaBlotd to AMXA 4. To AMNXA 17 KaBiepwVEL TIG APXEG YL THY avayvwpLon,

grupéTpnan kot napousiaon twv achailotipiwy suppoiaiwy nou Bplokovial oto nedlo
£bapUOYNG TOU MPOTUTIOL KaOLIG KOt TLC OXETIKES yVWOoTOROLNOEL. ZKONOC ToU npotinou
elval va Staodahioel otL pia ovedrnta napéxel oxetikég ninpodopisg oL onoleg va
napovolalouv tv eDAoYN EKOVA OXETIKA HE autd Ta cupPoAata. To véo npdturo
eMAVEL Ta MpoPA AT GUYKPLOLUOTNTAC oL eixe Snuoupyrioel To AMXA 4 kabug
anoutel SAa ta achailotipla oupBoAaia va Aoylotikonotovveal He Tpodno cuveny. Ou
aoPaALOTIKEG UTIOXPEWOELS B EMLUETPWVTAL OF TPEXOUOES aElEC KO OXL OE LOTOPLKO
kéatog. To npdtumno Sev €xel vloBetnOel akoun and tnv Eupwnaikh Evwon.

AAN 28 (Tpononouioeg) “MakpontpOOEOHES CUMHETOXES O OUYYEVEIG Kot
kowonpatiec” (edbapudletal oric eTriaLeg AoyioTikEC TEPLOSOUC TTOU EEKLVOUV TNV i UETE
v 1 lavouapiou 2019).01 tportonolioels Sieukpvifouv 4tL oL ovidTnTe NpéneL va
AoyLoTikonololv TG LaKpOpOBea e auppetoxEg Toug ae pia ouyyevn etaupeia i
kowonpatia - atig onoieg Sev ebappdletal n pedodog tng kadapng Béong - ue Baon to
ANXA 9. O tpononouaelg Sev éxouv vloBetnBel akdpn and tnv Evpwnaikn Evwon.

E.A.A.NX.N 23 “ABeBaidtnTa oxetikd e tov XELpLopd Bepdtwv dopoloyiag
stoodrparog” (ebapudleTal oTic £TOLEC AOYIOTIKES TEQLOSOUS OU EEKWVOUV TNV 1 UETE
1nv 1 lavouapiou 2019). H Alepunvela napéxel eneényrioeig we mpog TNV avayvwpLon Kot
EMUUETPNON TOU TPEXOVTOS Ko avaBolddpevou Gopou eloobnpatog dtav undpyel
aBefaidTNTa OXETIKA ME TRV GOPOAOYLKN OVILLETWITLON KATOLWY OTOLKEiwY. To
E.A.A.N.X.N 23 éxew edappoyr] oe OAES TIG TTUXEC TN Aoylotikonoinong tou ¢popou
gwgodiparog dtav undpxet térowa afepaotnta, supneplapufavopévou tou
dboporoyntéou képSouc/Inidg, Tneg GopoAoyikiG BAONE TWY NEPLOUCLOKWY CTOXELWY
KOl UTIOXPEWOEWY, Ta GOPoAOYLKE KEPSN Ka poporoyikég InpLEG Kat Toug GopoAoyLkol
OUVTEAECTEC.

AATM 19 (Tpontontoujoeig) “Tpononoinon NEOYPARHATOG, REPIKOT i Stakavoviopuds”
edaploleral ot erriolec Aoyiotikéc mepiddouc ov Eekvouv Ty A petdTnv 1l
lavouapiou 2019). O tpomonotfoeLg kaBoplfouv Tov TPOTO e TOV ONOLO Ot OVTOTNTES
nipénet va tpoadilopilouy ta ouvralodotika £606a dtav Aappdvouy xwpa arAayéc oe
ouvtalodotika npoypdupata kaboplopévwy napoxwv. OL TpononowaeLls dev éxouv
uLoBetnBei akdpn and tnv Evpwnraikn Evwon.

ANXA 3 (Tpononoujoelg) “Oplopdg ouvévwens emyelpricewv” (edapudletal ouig
eTroLec AoyLoTIkEC TEPLOGOVS TTou EKvoly TV i MeTd Ty 1 lavouapiov 2020).0 véog
opLoUOG ECTIATEL aTNV Evvola TG arddoong Jag enweipnong pe tn popdr napoxnig
ayaBuwv Kal UTINPECWV aTOUS MEAGTES OF avIiOEON HE TOV MPONYOUEVO OPLOILS O
onoiog eotiale ot anoSA0ELS HE TN popdH HEPLOUATWV, XUNAGTEPOU KOOTOUG 1) GAAOU
owkovopkoU odEAouG G emevBUTEC Kal AOLRA pépn. OL Tponomowoelg Sev €xouv
uLoBeTnBel akdun and tnv Evpwnaikd Evwon.

AAM 1 ko AAN 8 (TporontouoeLg) “Optopde Tou ouawwbous” (ebapudletal oTig ETHOLES
Aoyiotikég mepLédouc mou Eekwvouv Tnv A petd Tnv 1 lavouapiou 2020). Ou
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N Bl mpuis Hells KB IMPULS HELLAS Avwvupn Epmtopikr Etanpeio YAwv Kot YINpeousv THAERIKOW WYLV

P — Etrioweg Owovoukés Kataotdoei tne xpriosws and 1 lavovapiou 2018 uéxpt 31 Aekeubpiov 2018
{Moad o€ Eupw, EKTOC av avapéperat SLapopetid)

TPOTIONOLN OELG anocadnvilouv ToV OPLOMO TOU OUGLWEOUG KL TIWG TIPENEL Ve
XPNOtUOROLELTAL, GUUITAN PWVOVTAG TOV OPLOHO e 08nyieg oL onoieg napéxovray Ewg
Twpa o GAAa onpeia Twv ANXA. EnutAéov, éxouv BeAtLwOel oL Steukpvicel mov
ouvoSetiouv Tov oplopd. TEAGG, oL Tpononotiosls Staadaiilouv oti 0 opLoude Tou
oucundoug edpappudletal LE CUVERELR O OAa Tat AMXA. OL tportonotoete bev éxouv
uLoBetnBei akdun and tnv Eupwnaikr Evwon

Exiioieg BeAtiwoerg o ANXA (KukAog 2015 - 2017) (edapudlovral atic ETHOLES AOVIGTIKES
RepLoSoug ov Eekvolv Tnv i petd tnv 1 lavouapiou 2019). Ot TpORONOAGELS IO

napatidevral napakdtw neplhapfdvouy alhayég oc téaoepa AMNXA. O tpononoiasis Sev
gxouv uLoBetnBel akdun and tnv Eupwnaikn Evwon.

ANXA 3 “SuvevwoEeLs emiyetprioewy”

Ov tpononotioelg Steukpvilouv nwe pia ovioTnTa ENAVALETPE TO TOGOATO MOV KATEIXE
RpoNyouHévWS OE pia and kowou eheyydpevn SpactnplétnTa dTav armoKTd Tov EAEYX0 TG
emeipnong avtric.

ANXA 11 “Ano kotvou ouu@wvisc”

Ot tpononotrjoelg Sievkpvilouv nwg pia ovidTnta Sev enavapetpd To MOGOOTO NOU KATEIXE
TIpONYOUNEVWE OE pia and Kool eAeyyOpevn SpaotnpdTnta 6tav anoktd and kowou
£leyyo otnv eMIXeipnon autr.

AAIT 12 “@dpot ergodriuatog”

OL tpononotioelg Steukpvilouv g pia ovtdTnTa AoyLoTiKOROLEL GAEG TG ERUTTWOELS OTO
¢ddpo eL008paTog and RANPWHESG HEPIOUATWY UE TOV iBLo TpoTO.

IAS 23 “Kbaroc Saverauov”

O tpononouoelg Steukpwvilouv nwe pia ovrdnta xewpiletal we HEPOC TOU YEVIKOU
Savelopol onolo8rinote Sdveto avairiGOnke dikd ya TV avartugn evog neEpLoUGLaKOy
orolxelov dtav to arotxeio autd eivar éToLpo yia Tn ¥prion tnv onoia npoopiletat f tnv
nwAnoi tou.

H Eratpeia 8ev éxelL uioBetrioel vwpltepa kamowo npdtuno, Stepunveia rj tpororoinan nou
€xeL ekboBel aAd bev éxer akdpa epappootet.

2.3  ITHMANTIKEZ AOTIETIKEEZ EKTIMHZEIZ KAl KPIZEIL:

H Eraupeia npoPaiver og ektipioels, mapadoxéc kol afLodoytké kploeig, npokelpévou va
enAé€eL TG katalnAoTepeg AoyLOTIKES apXEC, Eite OE oxéon ME T MeEANOVTIKY EEEALEN
yeyovotwy kat ouvaAiaywv. OL ev Adyw ekTIPAGELS, TapaSoxEG Ko KPLoELS
enaveEeTdloviat MEPLOSLKG TIPOKELHEVOU Vi avTanokplvovTal ota tpéxovta Sedopéva
Kal va avTavakAolv Toug EKAOTOTE TPEXOVTES KivBUvou ¢ ko Baoilovrar oty

ZeAiba 23 artd 50



N Blm puis Helas KB IMPULS HELLAS Avwvupn Eprnopiki Exaupelia YAtkawv kat YRNpeoiuwv TRAERIKOWVWVILV

o — Etrjoieg Otkovouikég Karaotaoeig tne xpricews ano 1 lavovapiouv 2018 uéxpt 31 AexeuBpiov 2018
(Mooa oe Evpw, exT0¢ av avapepeTat Siapopetika)

NPOYEVECTEPN EURELpia TNG Aloiknong oe oxéon e To eninedo / dyko Twv auvadwy
ouvaMaywv i yeyovdtwv. Ot Baaikéq ekTiufaelg kat aflohoyikéq kploetg oL onoleg
avadEpovral oe SeSopéva, n e§EAEn Twv onolwv Ba propolioe va ennpedoet Ta
KOVSUMQ TWV OLKOVOULKWY KATAGTAGEWY TOUG ENMOUEVOUE 12 MAVEC, £XOUV WE KaTwoL:

(a) NMpoBAéeis yia enopaleic anartijoeig: H Aoiknon tn¢ Etawpeioag npoPaivel oe
neplodiki eravextipnon g eNapKeLag NG NPOPAEWNG OXETIKA PE TIC EMOPAAEIC
anattjoeLg, akoAovluwvTag TNV AVAHEVOUEVN POOEYYLAN TWV TUOTWTLKWY {npuwv. To
avapeVOHEVO TOCOOTO {NUUDV EKTLPATAL BAOCEL LOTOPIKWY {NULV TTOU EXOUV
TIPOCOPHOGCTEL yla VA AVIIKATOTTPI{ouV TL TPEXOLAEG Kat MEAAOVTLKEC Anpodopies. OL
QVapEVOHEVES RIOTWTIKES INpieg Baoilovtal otn Stadopd petafd Twy cupBaTikwY
TAUELAKWY POWV ROV OPEAOVTAL KaL SAWV TWV TAUELAKWY POWY ROU AVOUEVETAL VA
AdBew n Eraupeia, AapBavopévou unddn twy SeSopévwy Thg voutkiig g unnpeciac.

lMa tnv npoPAed n Twv enibikwy unobéaewy, n Aolknon aflohoyel tnv mbavétnta
apvnuikig ékBaong, kabwg katl ta nood rmbavrig kataBoArg yia t Sieubétnor Toug.

3.6.5 Aoyiotikég MéBobot

OL AoyLaTikéG apyEG mou akoAouBrdnkav katd t Siapdpdwon twv kovSuiiwv, ta onola
Kkpivovral onpaviikd ylua Tov nMPocSioplopd Twv QITOTEAEOHATWY TNG XPHOEWS KAl TG
AMEIKOVIONG TNG XPNHATOOLKOVOHLKAG Kataotaons TG Etalpeiag, napatifevial katwiépw.

3.6.5.1 I6woxpnoponolovpeva Evowpata Nayia Neplovoilakd Ltoweia

Ta ndyla MEPLOVOLOKG OTOLXE(D anEIkovilovTal OTIC OWKOVOUIKES KaTaoTdoel ot afieg
KTIOEWE TOUG I} TOU TEKHAPTOY KOOTOUG Mou Toug arobdBnke Katd thv npwn edpapuoyr
twv ANXA. Ou afieq autéq answovilovral HEWMEVEG Katd (0) T OCUCCWPEUHEVES
amoopéoeig kal (B) Tnv Tuxév anagiwon twv naylwy.

O Sdandveg mou Sievepyolvral yia Trv QVTIKATACTACH GNUAVTIKWY CGUOTOTIKWY OTOWEIWY
twv nayiwv kedpakatonotovvrat. Ot UTIGACINES PETAYEVECTEPES SANAVEC, TTOu Stevepyolvtal
O€ OX£On He RAyLa NEPOVOLAKE otowela, kedaialonololvral povov otav avédvouv ta
HeAAovTikd olkovopikd odéAn, mou avapévetal 6TL Ba tpokL ouv amod tnv eKPETAAAELON
wwv ennpealdpevwy otoeiwv. OAEG oL dAAeq Sandveg ouvtipnong, erbidpBwaong kAR, Twv
nayiwv katahoyilovtal ota anoteAéopata tng nepLtddou nou adpopolv we §odo.

H apywni kataxwpion / avayvwplon evog naylov ylvetalr ndavtote oto kdorog. To KOATOG
KT OnG Twv RAyLWV oToXeEiwv nephapBavel ta dueoa kataveunbévta kootn (tiur) ayopag,
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(Mood ge Eupw, exToC av avapépetat Stapopetika)

Hetadopikd, achdAotpa, Un EMCTPENTEOL POPOL ayopds, KAL) yia va ¢pBdoouv ta ototxeia
oe katdotaon Aewoupylag HEXPL TNV NUEpPOMNVIO KATAPTIONG TWV  OLKOVOUIKGV

KATAGTACEWV.
Nepwpadi Ef,,",k Odiduiang
Eykataotdoeic of wobwpéva akivta  25-33
' Mnxavohoyikdq efomhiopds 2225 :
Metapopwéptoa s
_ Aot texvohoyes efomhiopts 83

H woéhpn {wh twv nayiwv neploudiakwy atotxeiwv propel va avaBewpnBel kat va
NPOCAPHOCTEL Edv aUTO kPLBEl avaykaio Katd tnv oUVTAgN TWV OLKOVOULKWY KATAOTACEWNV.

3.6.5.2 Anopeiwon Atlag Neplovoiakwy Iroxeiwv

Ta otoweia Tou Evepyntikol nou €xouv anpoodidpiatn whélwn Lwry Sev arnooBévovtal kat
vndkewral e EAEYXO QMOMElWONG £TNOIWG, Gtav KARowa yeyovota katabdelkviouv 6Tt n
Aoylotik) Toug agla pmopei va unv eivat avaktiown. H Stadopd peratd tng Aoylotikic
agiag kot Tov kabapov avandopeatov Noocol KaTaxwWEELTaL OTA AnoteAéopata.

Ta groixeta tou Evepynuikol mou amoofévovral undkewvtal o EAeyxo amopeiwong tng
aiag toug otav undpxouv evdeifelg otL n Aoyiotikii toug afia Sev Ba avaxtnBei. H
avaktiion afia eivat to peyoditepo moocd uetafd tng ekTipwpevng kabaphc afiag
nwAnong kat TG aglag Adyw xpriong. H Inuid Adyw peiwong tng afiag twv otoeiwv Tou
Evepyntkol avayvwpiletow and tnv Exaipia, 6tav n Aoyotikn aéia twv otoxeiwv avtwv (i
¢ Movadag Anuoupyiag Tapsiakwv Powv) elval PEYOAUTEPN amd TO QVAKTHOLLO NOCO
toug. KaBapn afia nwAnong Bewpeital to noad and tnv nwAncn evdg otoyxeiov tou
Evepyntol ota mhaiowx wag apdorepofapol cuvalhayrig otnv oroia Ta HEPn EXouv
TAPN yvwon Kot MPOCXWPOUV OKELOBEAWS, HETd and thv adaipeon kdbe mpdobetou
apecou kdatoug S1abeong tou otolxelouv Evepyntikol, evw afia xpriong eival n napoloa
atia Twv EKTIUWHEVWY PEANOVTIKWY TRUELAKWY POWV MOV QVAHMEVETAL VO ELGPELCOLV OTNV
emyeipnon anod tn xprion evog otoweiou Evepyntikod Kat and tnv Stideon Touv ato TéAog
™6 EXTUWHEVNS W HEALUNG Twn¢ Tou.

3.6.5.3 EtevbuoeLg o Zuvbebepéveg EmXELPRHOELG

Iug enevbuoel; oe ouvBebepéveg emxetprioetg nephapBaveral n afia petoxwv nov dev
Suanpaypatebovial Ot XpNUATIOTNPLAKES ayOpéG KalL Ol OMoie¢ Sev evomolouvIal OTig
OLKOVOULIKEG KATAOTAOEL TG Etanpeiag, obte evowparwvovral pe tn uéBodo tng kabaprig
Oéang.

Zopdwva pe TG apxég twv AAM 32 kau 39, ot ev Adyw enevdiacelg epdavilovtat otig
OLKOVOUIKEG KATAOTAOEL OTO KOGTOG KTAONG TOUG MELWMEVES MHE TuXOV TIPOPAEYPEL
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anopeiwang tng aflag Toug.

3.6.5.4 AnoBépara

Ta anofépata anewkovilovtat atn xapunAotepn agia petafd Tov KOGTOUG KTHOEWS TOUG Kal
me kabaprig pevotonotjowung afiag. H kalapry peuctonmoujowun afia eivar n
unooy{Gpevn T NWANONG, péoa ata mMaiola tng cuviiBoug epnopikrig SpactnpdtnTac
G emxeipnong, peiov to umoloyOuevo kbéOTOG, NOU Eival avaykaio ywa va
npaypatononBel n nwinon. To kootog Twv anoBepdtwy npocdiopiletal pue tn pébodo
npwing eoaywyr — mpwing eaywyniq (FIFO) kat nepapBavel Tig Sandveg andktnong twv
aroBepdtwv kat ta etdikd E§oda ayopdg Toug (uetadopikd, aodhdahotpa KAL),

KatdAAnheg npoBAédelg oxnuatilovral yia anaflwpdva, axpnota kal arnoféuata Pe noi
xapunAn kukhodoplakn taxvtnta. OL pewwoeig tng aflag twv aroBeudrwy otnv kabapr
pevotonoujoun afia kat ol Aounég Inuiég and anobépara karayxwpolvral oTnv Katdotacn
anoteAscudtwy Katd Tnv nepiodo nou gudavilovral.

3.6.5.5 EMOpIKEG Kat Aoutég ARAULTHOELG

OL Aoyaplacuol mehatwy kataxwpolvial kal napoucidloviat otnv Aoywotikh toug afia
(afia Tpodoyiov), petd and mpoPAéPelg yia tuxov pn ewonpaktéa nood. NpdBAedn yia
emodpaleis meldreg (bad debt provision) oxnuatilerat étav undpxel kivéuvoc yua tv pn
elonpatn oAdkAnpou fi pépoug Tou oderdevou rooou.

H g0Aoyn afio Twv ELROPIKWV KOl AOUTWV analtioswy npoacyyilel tnv Aoywotikr atia.

Ot eumopkég kat Aowég anaitrioelg tng Etaupiag, €KTOC aQuUTWV ylo TG OmMoleg €xet
oxnuatnotel npopAen, Bewpolvrat ag peydho eLonpagipec.

3.6.5.6 Tapsiaka AwaBéoipa kat lcoSUvapa Tapetakwv Atabeoipwy
Ta tapelakd SwaBéoua kal woduvapa tapslakwy Stabsoipwy anoteholvral and HETPNTA
ko kataBéoelg npobeopiag Bpaxeiag Sudpkera.

3.6.5.7 AnoBspatikd Kepdhaia

H etawpia elvar unoxpewuévn olpdwva pe tnv EAAnviky NopoBeoia Mepl Avwvipwy
Etatpunv N.2190/1920 dpBpa 44 kat 45 va pHetadépeL To 5% Twv eTiowY Kabapwy KEPSWY
™G o Taxtikd AroBepatikd HEXPLS OTOU TO OXETIKO anoBepatikd avéABel oto 1/3 tou
katapAnuévou (kowol) petoxikol kedaiaiov. Autd to anoBepatikd Sev pnopel va
StavepnBei otouqg uetdyoug ¢ etanpiag aAAd propel va xpnoponownBei yua kGAudn
Inuuwv petd and anddaon NG Taktkig MeEvikig ZUVEAEUONG TWV LETOXWV TG ETaiplac.

Adopoloynta anofepatikd kal T e0IkwG dpopoloynOévta amobepatikd oxnporilovra
ovpdpwva pe tg Slatdéelg tng popoloyikig vopoBeoiag and adopoddynta f eLSIKWG
¢doporoynBévra égoda kat kKépSN. Ta ev Adyw anoBepatikd propolv va Kepaiatonotnbolv
i va SiaveunBolv pue anddaon tng Taktikiq Meviki¢ Zuvéleuong twv petdxwv, adol
AndBolv undYn oL neploplopoi nou pnopel va axbouv kabe dopd.

ZeAiba 26 ané 50



«®

Blmpuls Hellas KB IMPULS HELLAS Avwvupn Eunopikn Erawpeia YAKQV Kat YRNPECLOV THAETKOLVWVLIDY
emomen  ETHOLEG OtkoVOLKES KaTaoTdoels tn¢ yprioswe ano 1 lavouvapiouv 2018 uéxpt 31 Aekeubpiov 2018
{Nooa ae Euply, EXTOC av avapEPETaL SLOPOPETIKE)

Nood mou katapdriovial and Toug HeTOxous Tng Etaupeiag |e okomd tnv adénon tou
Metoykol KedpaAaiou, nepthappavovral ota anolspatika Keddhoua tng Etaipesiag, oto
BaBud nmou Bswpeital BEBato 6t n avgnon kedparaiov Ba mpayparonowBel kal pdiiota
EVTOE GUVTOUOU XPOVIKOU SLaoTHatos.

3.6.5.8 Avayvwpion Ecodwv kat E§68wv

‘Egoba

Ta éooda neplrapBavouv Ti¢ AN oEL; ayaddv Kol Ttapoxri§ unnpeswwy, kabopd ané Oopo
MpootBépevng Afiag, ekmtwoetg kal emotpodés. Ta £coda and TNV MopoXH URNPECLWV
avayvwpifovral ota anoteAéopara tng neplddou, avdAoya e 1o otddlo oAokAnpwong tng
OUMBaTIKAG BpactnplotNTag KaT@ INV NUEPOUNVIA KATAPTIONG TWV OLKOVOULKWY
KATQOTACGEWV.

TokoL elonpaktéol meplhapPdavovial oto Aoyaptacpd anotehecpdtwy pe Bdon to nogd
TéKWwv Nou avtiotolel otnv uno eéétaon neplodo.

‘E¢oba

Ta €508 avayvwpilovtal ota anoteAéopata o€ 6eSovisupévn Béon.

To kaBapd xpnpatodotikd kdotog anoteAeitan and toug SedouAeupévous TOKoUG Nl Twv
ouvaddiviwy davelwy, mou vnoAoyilovral BdoeL Tng peBddouv tou mpaypatikod enttokiov,
adalpoupévwy Twv SeSovAsupdvy  TIOTWIIKWY TOKWY, TOU TIPOKLIITOUV amd TN
BpayunpdBeoun erévduon twy Slabeaipwy.

OL nAnpwpéc mou MpaypatonololvTal yia ASToupylkéS HoBwoelg petadépovial otnv
Katdaotaon Aoyaplacpol ArotsAeopdtwy we é£oda, katd To xpdvo xprioew Tou piabiov.

3.6.5.9 MNpoPAéYietg

H avayvwplon twv rpofAéPewy yivetat, cOpdwva He T anaitioels tou AAN 37, dtav n
Etalpeia pnopei va Siapopdwoer pa afidmotn extipnon v g sbAoyn vopwkn 1
CUMBaTk uToXpéwon, Nou gudaviletal we CMOTEAEGIA NPONYOUUEVWY YEYOVOTWY Kot
undpxet rbavotnta va anatnBel pua gkpory nOpwv MPOKELLEVOL TakTonolnBel n
unoxpéwon autrj. H Etawpeia dnpovpyel npdpAedn via enayBelc cupPdoelc otav n
avapevouevn woédela tou Ba npokudet and T cupPaoelg autes, eival PIKpoTEPN anod Ta
avanodeukta £€oba cupupudpdwong npog tg cuuPatikéc unoxpewoels. Ot poBAEPelg
avadidpBpwong nepapfdvouv mowég and npowpn AfEn HWOBWOEWY KAl RANPWHES
anolnuuwoswy epyalopéviov Adyw €§66ou and tnv unnpeoia Kot kataywpouvral otnv
nepiodo ekeivn nou Snuoupyeital via v Etaupeia voukr | oupPatiky déopevon tng
Taxkronoinang tng MANPWUAS.

Aarndveg ouvBeSIEVEG ME TIG ouviiBelg SpaotnpLotnieg TN Etaupeiag Sev eyypadovial weg
TiPpoBAEPE. OL  MHOKPOMPOOeoUEG TPOPAEPELS MLOG  CUYKEKPUIEVNG  UTIOXPEWONS
nipoabiopilovral e TNV RPoefddANON TWV AVAPEVOUEVWY HEANOVTLKWV TCHELAKWY POWV
nou adopolv Tnv URoXpéwaon, éxovrac AdBeL undyPn Toug oXETIKOUG KLWBUVOUG,.

3.6.5.10 Adveia
To koéotog Savelwopol avayvwpiletar wg éfoSo tnv nepiodo mou npayparonoleital
cOpdwva pe to AAMN 23 «Kdotog Aavelopol». Ta Savela apyikd avayvwpilovial ato k6aTog
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nou eivaw n eVAoyn a&ia tou Saveiov nou AapBdveral, pewwpévo pe ta é§oba Ekdoong rou
oxetilovrat pe to Saveloud. Metd TNV apxikh avayvapion, anotipwvial oto avandopecto
KdaTog pe tn HEBOSO TOL MpayUaTIKOY ERITOK{OU.

3.6.5.11 Napoyé¢ oto NMpoownikd

Tpéxouoeq napoxéq : O TpéXOUaES RAPOXEG NMPOG TouG epyalopévous (EKTOE and napoyEs
Adéng tng epyaciakrig oxéong) oe xpripa kai o £i6o¢ avayvwpilovtal we é§o8o otnv xprion
nou katapdAlovial. e nepimtwon ave§odAntou mooou, Katd v nuepopnvia odvtagng
TWV OLKOVOULKWV KATAOTAGEWV, T0 OO0 aUTd Kataxwpeital w¢ UROXpEwon, Evw otnv
nepintwon mov 1o nood 1o onoio kataPAfibnke unepBaivel o Mood Twv mApoXWV, N
Etapela avayvwpilel 1o unepBdiov nocd we ototxelo tou evepyntikod pévo katd tnv
éxtaon mou n mpomAnpwpry Oa obnyrioel oe peiwan MeEAovVIKWV TANPWHWV K OF
eruarpod.

Npoypdppatra kaBopiopévwv eodopwyv: H uroxpéwon ¢ Etawpeiag mnpog ta
epyobotoUpeva RPOCWNA, yla TNV HEAAOVTIKH KATaBOAN apOXWY avaloya UE TO XPOVO TG
npoinnpeaiag tou kabevog, NpoousTpdTal Kat anelkoviletal pe BAcn To AVOPEVOHEVD va
kataBAnBel SeSovheupévo Sikailwpa tou KdBe epyaldpevou, KOTA TNV nUEpopnvia tou
LooAoytapuoi, npoefodAolvuevo atnv rapoloa tou afla, oe oxéon pe tov npoPAendpevo
Xpévo karaPolrig tou. To xpnowworoloUpevo emtdkio npoefddbAinong eivan ico pe v
andédoon, Katd TNV NUEPOUNVIA TOU LOOAOYIGHOU, TwV HAKPOMPOBESHWY OMOASYWY TOU
EAAnvikoU Anpooiou.

3.6.5.12 MicBwoelg

MicBwoelg otig omoieg, ouolaoTikd GAot oL kivbuvol kat oL wdEAELEG tnG SlokTnoiag
Swatnpolvial and toug eKMOOWTEG TasvopuoUvTalL WG AELTOUPYLKEG UOBWOoELS. Ou Aourtéc
HLoBWOEL karatdooovIal WG XPNHATodotiké wabwoetg. NAnpwués pobwpdtwy Bdoel
Aetroupyikwy pLoBwoswv karaxwpolvrat ota ££0da e Baan tnv otalepri péBodo katd tnv
Sudpkewa tng pioBwong. H Etatpeia Sev éxet ouvapel cupPdoelc nouv va rAnpolv Ta
kpuipla xpnuatoSotkrig HicBwong Kai, OUVERWS, Oev €xel avayvwpioel avtiotowya
TIEPLOUGCLOKEA OTOLYELX KAl UTIOXPEWOELS,

3.6.5.13 ®dpog Elcodripatog kot Avapaiiouevn Gopoloyia

O ¢o6pog eloobripatog anoteAeitar and Toug TPEXOVIES HOPOLS, Toug avaBaAdpEVOUS
ddpous, SnAadh g dopoloyikés emBapivoelg i ehadpUvoelg mou oxetilovral pe Ta
OLKOVOUIKA 0déAn Tou MpoKUnTouv othv Repiodo alld éxouv A8n karaloylotel | Ba
xatahoylatolv and tig popohoyikés apxég ot Sladopetikég neprddous, kat TG rpoPAEY e
yla npdoBetouq dbdpoug mou evBEXeTaL v MPoKUPOUV ot EAeyXo Ond T GOPOAOYIKES
apxéc. O $opog €1008ApaTOg avayvwplletal oty KAatdotaon CUVOALKWY €0O8WY TG
nepLodou, tdéoo ekeivog mou adopd cuvallayég mov kataxwprdnkav aneuvBeiog ota S
keddAala 600 Kal EKEivog ov adopd ota anotedéopata tng repddou. O Tpéxwv Gbpog
glgobnipartog apopd tov ¢oépo eni twv dopohoyntéwv kepbwv tng Etapeiag, Onwg
avapopdwbnkav cORdWVA HE TIC AMALTAGELS TWV GOPOAOYIKWY VOUWY, Kat URoAoyiletal pe
Bdon to ¢opoAoylkd ouviereot nou oxUel. O avaParlopevoc ddpog elcodriparog
unoloyiletat ypnowuonowwvrag tnv péBOSO TNG UMOXPEWONG, OE OAEG T MPOCWPLVES
Siadopég, katd tnv nuepounvia Tou wWoAoyiopol, petaly Tng ¢popoloyiki BGong ka TG
AOYLOTIKAG afiag Twv MEPLOUOLAKWY OTOLXEIWY KAl UROXPEWOEWY. Ol QVAMUEVOHEVES
bopoloyikég ETUMTWOELG and TIG NPOcwWPIVES Ppoporoyikég Siadopég npoodiopilovrar kat
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epndavitovial site wg avaParrdpeves GopoAOYIKEG UROXPEWOELS, EiTE WG avaParAdueveg
anawioels. O avaBaAiduevog popog npoabiopiletar pe Baon 1o Popoloyikd cuvieleotn
IOV LOXVEL KT TNV NREPOUNVIC TOU LOOAOYLOMOU, EKTOG TWV MEPUTTWAEWY IOV EANOVTIKOL
dopoloyikol auvtedeotéc eival yvwotol kal Kpivovtar REPLOCOTEPO KATAAAnAoL otnv
EMUETPNON TWV AVTLOTOIXWY UNOXPEWOEWV 1) anattioewv. OL avaBadAOueveq GopoAOYLKES
ARALTAGELG KATaXWwPOoUvVTaL yia OAEG Tig GopoAoyIKA EKMEGTEEG TPOOWPVES SLadOopEéd Kat TIg
uetadepoueves ¢popoloyikég INULEG Katd v Ektacn nov ntbavoloyeital 6tL Ba undpyouv
ueMoviikd dopoloyntéa képbn Evavii Twv onoiwv N eknectéa npoowpwr Siadopd
evdéxetal va aflomonBei. H Aoylotikr) atia twv avaBaiopevv GopoAoyIKWY aQnAattiCEWY
avaBewpeitat oe kdBe nuepopnvia LGOAOYIOUOU KAl MELWVETAL oT0 Pabud mou Sev
mBavoAoyeital 6L Ba urdpEouv dopoloyntéa kEpSn EvavTl Twv onoiwv va Ypnowonown el
HéPOG 1} TO CUVOAO TWV avaBAAOUEVWY GOPOAOYIKWIV ANALTATEWY.

3.6.5.14 TuvalAayéq oe Zéva Nopiopata
Ta otolkeia TWV OLKOVOUIKWY KOTAOTAOEWV ERIMETpwVTAL BACEL TOu vopiguatrog tou
TPWTEUOVTOG OLKOVOUIKOU TepBdAAovtog, oto oroio Aettoupyei o Ophog otov onoio
evtdoostal n Eraipela (Aertoupyikd vouopa).

O guvarhayeg mou eival eknedpaopéve o §éva voplopata petatpénovial o Evpw UE T
ouvalayHaTk goTipia Mou LOXVEL KaTG TV nuepopnvia tng cuvaddayrc. Katd tnv
NHEPOUNVIA TWV OLKOVOULKWY KATOOTACEWY, T VOUIORATIKA REPLovolakd otolxela kat ou
UTIOXPEWOELG, ITOU Elval ekneppacpéve ot Eéva vopiopata, HETatpénovial o€ Eupw ME TN
oguvadayuatikl wotipia mou toybeL kard tnv nuepounvia auth. Ot oUVOAAQYMHATIKES
Swadopég mMou mpokLITTOUV amd TN UETATPOMH KATUXWPOLVTOL OTQ AMOTEAEoMATA TNG
nepLédou.

3.6.5.15 Xpnuaroowovopikd Méca

XpnUatoolkovouKa péoa arnoTipwpeva atnv eVAoyn afia

OL XPNHATOOLKOVOHLKEG QIAITHOE KAl Ol XPNHUOTOOLKOVOUIKEG UTIOXPEWOEL OTOV
tooloylopd meplhapBdvouv ta SiaBéowma, ta xpedypada, TG AOUTEC anMAUTAGELS, TG
OUHHETOXES, TS BPaxUTPOBECUES KOl LAKPONPOBETUES UNOXPEWOELS,.

Ta XPNUATOOLKOVOULKA pECa TapouaLalovTalL wE QITALTHOELS, UTTOXPEWOELG 1 atolxela tng
xaBaprig O€oewe, BATEL TNE OUCIACG KAL TOU TIEPLEXOHEVOU TWV GXETLKWV CUUBAGEWY and Tig
onoieg amoppéouv. Tokoi, pepiopata, képbn 1 Inuieg mou mpokdmrouv and ta
XPNHATOOIKOVOUIKA mpoldvta mouv xapakinpilovrar wg ARATACEL, H UNOXPEWOELS,
AoyLotikonolovvral we £0o8a i £§oda avriotowa.

H Etaipeia Bewpel 6T1L oL agieg oTIC OMOIEG TA XPNLATOOLKOVOULKE TIEPLOUTLAKE OTOLXELR Kat
XPNHOTOOIKOVOULKEG UTIOXPEWOELS EXOUV QVAYVWPLOTEL OTLC OLKOVOULKES KATAOTAGELS SV
Stapépouv ouvowswE Twv eVAoywy aftwv.

3.6.5.16 Ataxelpion Xpnuarooikovopikv Kivdovwy

NapdyovTeg XPNUATOOIKOVOUIKOU KivSUvou

H Eraipeia EKT{BeTaL 13 Suadopoug XPNULOTOOLKOVOULKOUG Kwélvoug
cupneplAapfavopivwv Twv anpdBAEMTwY SLAKLUAVOEWY GUVOAAGYHOTIKWY IGOTIHIWV KaL
ETUTOKIWV, KWWEUVWY ayopdc, MOTWIKWY KvSUvwy kat KvSUvwy peuotétntas. To GuVoAko
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npoypappa Swaxeipiong kvduvou g Eraipeiag éxeL otdxo va eAaxLoTONOLAoEL TG TOaveg
Suopevelq EMUTTWOEL] QUTWY TWV SLOKUMAVOEWY OTN XPNHOTOOLKOVOUKY anddoon T
Exapeiag.

H noAwik tng Staxelplong tou kwdbvou edapudletat ané tnv Aloiknon, n onola afloloyel
TOUG KIvbUvoug rou oxetilovran pe tig Spaotnpldtnteg kat Tig Aettoupyisg tng Eratpeiag kat
npoPaiveL o  oxeSlaopd NG peBoboloyiag e  smloyl Twv  KATAAANAWY
XPNHATOOLKOVOHLKWY TIPOLOVIWY yia Thv pelwan tou kwvbuvou.

Ta XPNUOTOOLKOVOULKE TIpoldvTa Mou Xpnowponolel n Etawpeia anotehouvial kupiwg and
KataBéoel; oe Tpaneles, ouvalhayéq o §Evo VOULOUO O TPEXOUOEC TIMES, TPARE(KOUC
Aoyapiacuols unepavaAnygng, AoyapLacpols EI0TPaKTEOUC Kat TANPWTEOUG.

" Zuvalaypatikeg kiveuvoc
H ékBeon tng Etawpeiag oe ouvalhaypatikoliq kwdUvoug mpoépxetal kupiwe and
URAPXOUCEG | MPOCSOKWHEVES Tapelaké poéq ot évo vououa (elopoés — expoéc). H
Awiknon £€xeL kpiver OTL yua TNV QVTLHETWIION Tou ouvallaypatikol KivSOvou Sev
anrauteitar n xpnowponoinon oupPoraiwv peAdovtikig exmAfpwone, oMd apkel o
OUYXPOVLOHOG ELOPOWV KOl EKPOWV YLt TRV MEiWGN Tou Kw8Uvou ot anobdektd enineda. Ta
KupLOTepa vopiopata cuvalAaywv tng Etaipeiag stval to Eupw kat 1o SoAdpto HIMA.

s Kivbuvocg Tiuwv

= H Etawpeia Sev €xer otnv katoyri g Swanpaypateboule Xpedypada Kal CUVENWS Sev
extiBetaL o kivbuvo peTaoArig Twv XpNUATIOTNPLOKWY TLHWY Xpeoypadwy. H Etaipeia
extiBetal kuplwg oe petaBorés tng afiag Twv epnopsundtwy nou popunBedetal Kot wE €K
ToUTOU MPocapuolETaL avdAoya n MOALTIKA anoBeudTwy Kal n epnopikh Tng moAwkd. Ma
TNV QVILHETWIILON ToU KwdUvou TG anaiwong Twv aroBepdtwy tng n Etawpeia edpappdlet
M opfoloywkry Suaxelpion «kau Swoiknon autwy, mou TpodPAénel atnv  amoduyn
Swakpdtnong anoBepdtwy peydhov OYoug. Ta aroBéuata mou Swatnpolvial and v
Etatpein oxetilovtar pe ouykekpiuéva épya ta onoia £xouv avaAndBel kat sivat
gfelbikevpéva, pe amoTEAEOHA va QMOMAKPUVETOL onuavilkd o kivbuvog tng anafiwonc
TOUG.

8 Kivbuvog emutokiou

Ta Aewtoupyikd képdn kat Tapelakég poég TG Etaipeiag ennpedlovral and petaBoléc oTig
TLpEG Twy emTokiwv. Mohwtikn Tng Etatpeiog eival va napakoloudel SLopkwe TLG TAOELS TwV
emuToKiwv kabwg kat T Stdpkela Twy XpnUaTodotikwv avaykwy. Emopévwe, oL anopdoelc
yia ™ Sudpkela kabug kat T oxéon petadl oTaBepol Kat KUPQVOPEVOL KOGTOUC Evae vEou
Saveiou, hapBavovral exwplotd yio kdBe nepintwon kal o kdbe xpovikr otwypr. Q¢ ek
TouTov, T BpaxunpdBeapa Sdvela éxouv ouvadBel pe KUpHALVOPEVA EMTOKLA. UVENUC,
avaloya pe Ta exdotote enineda kaBapou Savelopol, n petaBorr Twv emtokiwv Baone
bavewopoy (EURIBOR) éxer avadoywr erimtwon ota anoteAéopara tng Etaupeiag. H
OUVEXNG KaL POOEXTIKA RapakoAouBnon Siaxeiplong Twv PETAPOAWY TwWY TLHWY ENLTokiov,
HELWVEL ONMOVTIKA TI§ EMUTTWOEL, ERNPEACHOU TWV KepSWv amd T PpaxunpOOeope
MBavEG SLaKUMAVOELS TV ERLTOKiWY.
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*  ThotwTkog Kivbuvog

H Erawpeia Sev avtipetwnilel onuavtikolg motwtikolg Kwvdlvoue. OL analtioel and
TEAQTEG MpoEpyovrat amd ReAQTELOKr Pdon mou éxel aflohoynBel niotoAnmrikd.
EmunpooBeta, n XpNHATOOKOVOUIKY KATAOTOON Twy MEAQTUV napakoAouBeital Slapkwe kat
enavanpooblopiletal avaioya He TG vEEC ouVOI KeC.

H Etapeia, ofiodoyel tnv motoAnmukh wkavétnra tou kdBe neAdrn site péoa and
avegaptntn apxn eite AapBdvovrag un’ YN TNV OLKOVOULK TOU KATAoTAoH, MPONYOUUEVES
ocuvalhayég Kat GAAES napapétpoug Kal eAEyXEL TO HéyeOOG TNG MAPOXAC MOTWOEWY KaBWS
KoL TO RLOTWTKG Opla Twv Aoyaplagiiy. Ta moTwtkd opla twyv ReAatwv kabopilovral
Baoer eowtepikwv i efwiepkwv aflohoyfocwv cUPPWvVa NEvIa HE TO OpLX TIOU EXEL
kaBopioet n Awoiknon. AeSopévou 6TL N SUOPEVIIG OLKOVOMLKE KRTAOTAON TNG EYXWPLOS
ayopds METd Tnv enéAEUcn TNG OLKOVOMIKAG KPiong €yKUMOVeEl kvdUvoug yia Tuyov
eruodAreleg, N Aloiknon eKTIUG OTL éxeL BEOEL IKavOUE MNXAVIOMOUE AVTLLETWILONG QUTWV.
Na 6ol motwikkolg Kivbuvoug yivovtar rpoPAédel ya Inpés and anrafiwon.
AapBdavovrag urt’ 6yn tn SLdpBpwon tou nehatoroyiou kat v ékBean tov oe KwSHvVoUuC
peuototnTag ektipolpe OtL n eraupeio Sev Ba avtipetwniost Swattepa onpaviikol
TUOTWTIKOUG KwwdUvou,.

Ooov adopd ta npotdvra katabéoswy, n Etaipeia, cuvaAAGCOETOL HOVO HE QVAYVWPLOHEV
XPNHATOTUOTWIIKA 16pUpata maToAnmtki Sapdbuiong.

= Kiv6uvog peugtdtnTag
H peuototnta tng Eralpeiag emtuyyavetal 1600 HEow Twv pEVOTV Sabeotipwv e, éoo
KaL HEOW TWV TUCTWTIKWY Oplwv ME Ti¢ ocuvepyaldueveg tpdrmelec pe napdAAnin
npoondBela Sievpuvong Twv opiwv autwy dtav anateital nepetalpw xpnpatodotnon yua
£pya ouyKekpévou TUnou (project basis financing). H auvexiig ocuvepyaaia kat n moAl kaid
OX£0n MOU SLATNPOUUE HE TO HEYRAUTEPQ THOTWTIKG LSPUMATA TNE XWPAS, ETUKOUPEL TNV
npoondfela efaadAAONG KAVWV TLOTWIKWY ypaupwy ywa tnv Xpnuaroddtnon twv
EMUXELPN HOTIKWY HOG TAQVWV.
O davewondg nephapPavel ta vndroma twy daveiwv (avefodAnto kepdiawo) pe otabepd
KOl KUUQLVOUEVO ETILTOKLO aT0 TEAOG TNG MePLOSou ouv Toug Sebouleupévou Tdkouc HéxpL

v ARQgn.

Avaysipion keparaiou

O npwrapxikds ordxog tng Slaxeiplong keparaiov tng Eraipeiag eival va efaodporotel n
Suatfipnon ¢ vPnArg rotoAnmikig TG StaBdduiong kal Twy vywwv Sewktwv Kedahaiov,
WOTE V& UIOPoUV va UNooTnpilovial Kat va eNekteivovtal oL SpaotnedtnTég Tne.

= Aourtot Asttoupytkoi Kivouvor
H Awiknon tng Etaipeiag éxet EyKATAOTAGEL ALOMLOTO CUOTNUA ECWTEPIKOY EAEYXOU yLlat
ToV EVIONIONO SucAelToupylwv Kal e§pEcEwY OTa MAQIOLA TWY EPTIOPLKWV TNE EPYACLWV.
OL aodparioTikéG KaAUPELG TEPLOVGILAG KaL Aoty KwdUvwy kpivovtal erapkelc. H Etalpia
Sev avapévetal va avTLUETWRICEL AOMOUSG onuavtikous Kwdlivoug oto PpaxunpdBeopo
yevikdtepa Xpovikd opilovra. H egelbikeupévn texvoyvwoia tng Etoupelag, n ouvexhc
enévduan o€ LOXUPEG UNoSopég kat &ptia e§eLSIKEUpEVO avBpwrivo Suvapkds, fondolv kat
vnootnpifouv tnv Etaipeia €10l WOTE va eival SLapkWE avtaywviotikr ko va Stewcdiel ot

ZeAiba 31 amo 50



-0

Blm ouls Helss KB IMPULS HELLAS Aviyvupn Epnopii Etaipeia YAK@V Kat Yrnpeouwv TRAERIKOWWVIGV
PP — Etriotes Owovoutkeg Karaotaoeis tne xprioews and 1 lavovapiov 2018 uexpt 31 AexeuBpiov 2018
{Nooa o Eupw, EXTOC av avapEPETaL S1aPOPETIK)

VEEC ayopéc, TEpLopliovTag YEVIKA TOUG KIvEUVOUS aviaywviopoy.

3.6.5.17 Auvarotnta opaAnig CUVEXLONG TNG AELTOUPYIKTC SpacTnpLoTnTaG TN
Eraipeiag

Katad tn AR§n g kAswopevne xprigewg ta 18a Keddhawa tng Etaupeiag, Adyw twv
au§nuévwy Inuuwv petd and ¢popouc € (360.108), éxouv kataotel apvnukd € (12.120.800)
KOl CUVETWIG CUVTPEXOLV OL TPoUToBEoeLg edappoyrg Twy Slatdgewv touv dpBpov 48 Tou
kwd. N. 2190/1920. EmutAéov, Katd tn AREN Tng KAEWOMEVNG XPAOEWS TO GUVOAO Twv
BpaxunmpoBéopwy  UNMOXPEWCEWY URMepéPalve to oOvoAo Twv  KukAodopolvrwv
NEPLOUTLaKWY OTOWKElWY TNG ETaupeiac katd to nmood twv € 15.727.744, yeyovée mou
vrobewkvieL av§nuévo kivBuvo peuotdtnrac.

H Awoiknon ¢ Exawpeiag, pe okond tnv eUPECN TWV ANMAITOVHEVWY TIOPWVY yLa TV KAAUYn
TWV AELTOUPYIKWV NG avaykwy, TNV evioxuan e peuoTtétnTas tTng kot adetépou ya TNV
dpon twv npoinobécewv edapuoyric Twv Siatdéewv tou &pBpou 48 tou K.N. 2180/20, Ba
nipoPei, EVTOE TG TPEXOUOAG OLKOVOULKNG XPAOEWS, 0TI anapaitnTes evEPyELeg LETaly Twv
onolwv neplAappavovrat:

(a) avamtugn kot eméxtaon epyacudv  Kkat Siepedivnon RIOAVIV  CUVEPYEWWV HE
auvBeSepéved kat un ETaLpeieg

(B) mepaitépw NMEPLOPLOUOE TWV AELTOUPYLKWY TNG Samavav.

(v) abgnan petoxikol kepahaiou pe GUHUETOXN TwWV UPLOTANEVWY HETOXWY Kal Siepelivian
ruBavrig e10porig kepaaiwy and véous enevbutéc

(6) Hérpa yia Tn BeAtiotonoinon cionpagng Twv anattioewy g

(€) n eranpeia Ppiokeral oe Siadikaocia StanpayHdATELONG HE MUOTWTIKAG WSpUpata yia tnv
OpaAr SeuBETtNon TWV UNOXPEWCEWY NPOG AUTA Kat SLEvEpyoUvVTaL RPOOTIABELES yLa TNV EK
véou xpnparodotnon Twv Spactnplotitwy Tng

(ot) n etaupeia Ppiokeral oe Sladikacia Sianpaypdrevong He onuavtiko(q NPOUNBEUTES
NG ME GTOXO TV opaAr SleuBétnan Twv UNOXPEWTEWY RPOG AUTOUE aAAG Kal tTn Heiwon
HEPOUG TOU TEALKOU ODENGEVOU IOCOU NIPOE QUTOUK,

(7) Aounég BeATLwTIKEC evEpyELe.

AauBavovrag unGYPn Ta avwitépw YEYOVOTQ, OL OLKOVOULKES Kataotdoel tne Etaipeiag
katapticOnkav PBdacel tng mapadoxric g ouvéyiong tng SpactnEdtnTdc e, Kabwe n
Awoiknon extipd dtl Yo avwtépw mhaiolo Spdong Ba embpdosl Betika kan Oa Siacdalioel
TNV taktonoinon twv NPofANpATwWY peuoTOTNTAG KaL TNV Apon EPapuoyRE Twv Slatdlewy
Tou apBpou 48 tou K.N. 2190/20. Katd ouvéneLa, oL GUVRUUEVEG OLKOVOUIKEG KATAOTACELS
Sev mepihapfdvouv MPooapHOYEG KAl QVOKATATASELS TWV TIEPLOUCLOKWY OTOWEIWY Kat
UROXPEWOEWV OL onoleg evSéxetal va npoékuntay otnv nepintwon nou n Etaupeia dev frav
ot Béon va eKMANPUICEL TLG UTIOXPEWOELG TNG KaTd tn ouviiOn Mopeia TNE EMXEPNUATIKAS
¢ Spactnpidtntag. Napd tadta, To EVOEXOMEVO MR ERLTUXOUS OAOKARpWONG Twv
napandvw evepyewsv UROSNAwveL tTnv Unapén afefaidtntag oxetikd pe th Suvardtnra
opaAng cuvéxLong tng Spaotnpiotntag tng Etawpeiag.
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3.7 Znuewwoelg Twv Etnoiwv Owovoutkwy Kataotdoewv

3.7.1 Owovopkég NAnpodopieg kata Topéa

Q¢ emuyelpnuotikdg Topéag opiletal kGBe Swakekppévo THApa tng Etaipeiag to onolo
SiaBétel ayabd kav umnpeoleg, Too orola undkewtow ot SLadOPETIKOUG KIVSUVOUG Kal
anobdoelg and ekeiva A wy Topéwy. Tewypadikdg Topéas eival Eva SIAKEKPLUEVO TUAMA
e Etaipiag 1o onoio S1aBéTel ayadbd kat unnpecieg péoa O€ £Va GUYKEKPLUEVO OLKOVOMLKO
nepBariov 1o onoio UMOKetal o Sladopetikolc KivBUvoug Kat anodooels and ekeiva
TOHEWV ROV AELTOUPYOUV O GAAX OLKOVOHIKG NEpLBGAAOvVTA.

Aebopévng TG OpoLOpOpdING TwV MAPEXOUEVWV TAAETUKOLVWVIOKWY URNPECUDV KAt TNG
acripavrng enidpaong Twv yewypadikwy kpienpiwv otn Spactnpotnta g Etapeiag, Sev
yiveral napouciacn minpodoptwv Katd topéa. Enutpoabétwe, n Etalpeia Sev euRinTeL otig
anati ol yvwotonowioewv tétowwy nAnpodopuwy Bdoelg twy diatdéewv edappoync Tou
ANXA 8 «Aetoupyikol Topeign.

3.7.2 NwARoceLg

Ta écoba tng Etaupeiag mpoépxovral ouolaoTIKE amd TNV MAPOXA THAETUKOWWVLAKWY
unnpeclwy téoo otnV eyXwpla ayopd 600 kaL oto efwrepikd, péow MOBWHEVWY
KukAwpdtwv. H avdAuon twy ecédwv tn¢ Eraipeiag napatiBetan katwrépw.

 Nwhrjoe ; 3 |
. 2018 ; Eowtepikou ’ _EviogEE | TpivegXwpeg :  Idvoho J
Mwhroeig | 2.863 37.857 550.619 591.339 |
URNPECUDY ! ‘ @
oo o e e : - S e
' NwAroelg “ !
_Eumopevpdtwv ) 580 e
Zovoho | 2863, = 43.747  550.619 597.229 |
| NwAoe | | i :
[72017 O Ef’,“?fﬁ?‘!“’."...,,i_ MAEﬂvrég EE s Tplreg Xawpeg | Iovodo
- Mwhdcerg 45.504 29.796 559,595 634.895 |
unnpestwy , e
MwAqael; 226 17.857 27.196 45.279 |
_Eprmopevpdrwy I T o 1
Zovodo | 45730 47653 586791 680.174 |
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KB IMPULS HELLAS Aviovupn Eunopixii Exatpeia YAkwv kat Yrnpeouwv TRAERIKOWWVIGV
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B impuls Hellss

Cones Crrasty

3.7.3 AvdAuorn e£66wv

Ta éEoda (kdoTog nwAnoewy, £5oda dioiknong, £Eoda 510BeoNg) avaAlovtal wg ENG:

i
| 01.01-31.12.2018
1

Ameeq Kat éﬁoﬁa
npoawquu

| ' Napoy£Es tpltwv
(Dopm KaL TEAn

Atdd;opa éﬁoﬁa
\ AnooBeoetq

- Kdotog eunopeuudtwv

. ZOvolo

\
!
!
} 01.01-31.12.2017

| . ApolBég Ka é&o&a o
' TPOOWTUKOU

i Auon.Bt-:q Kot é&o&a 'l.'plt(.l.)v

Ntpoyég tpitwv
- ®6poL kat TéAN
Alacbopa é&o&a

AnooBeoenq

v Kéotoq e;mopeuudtwv

| zuvvo

 AuoiBéc kat éfobatpltwov

it -

!

|

Kéotog
AwAfioswv

174,998
4028

263980

27.719
34677
87122

| 572525

Kéotog

164.537

- sar761

37317

11.734 -

134233

1 012.837 ‘

Nwhjoewv ©

117 254

Eoba
_Buwlxnong

9.697

14.628
1 536

1922‘
3719‘

Efoba

23

Awlknong

38.393

4970

601

S

 134.233

178.197 ¢
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. 68 ase9,

41783 1320301 |
4388 33643

5489 42088
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‘ t
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Etoba ,
 MéBeong r‘tuvoho
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3.7.4 AA\a Egoba
Ta dA\a é00ba avalvovtal we eERC:

| AMa ‘Ecoda Expetdievong

Suvakhaypaniké képbn L

‘Eooba and dSwaypadr anaitnong npopndeuth | - -

Aouna écoba

3.7.5 AA\a E§oda
Ta dAa £§oba avalvovtal we e€h¢:

AMa'EfoSa ExpetdMevong

1 |

! i
. ) L e8| 2017 |
ZuvaMaypomwécinpies . 3308 130561

i Aouna £€oda 7 , o . "
iZnu’ta uﬁadxbpwon S‘L&‘\(“ﬁdd)ﬁq aﬁ&{fnonq I o o
 mpounBevty o , e
“Idvolo 7 7 33058  130.561 |

3.7.6 ®bpot Erlcobriparog — Képbdn / (Znpiég) ava petoxn
3.7.6.1 ®6por ELoodrjparog

Me tov N. 4110/2013, o cuvteheotrig popou eLcobriparog Stapopdwdnke o 26% yLa TG
xpricets nou apyilouv tnv 1 lavouapiov 2014 evd pe Baaon to N.4386 kot N.4387/2016 o
ouvreAeotri§ popouv egodripatog éxel Siapopdwdel o 29%.

0 ¢6pog o onoiog kataxwpriBnke otnv KATATTACN GUVOAIKWY EGOSWV avaAleTat we eEfc:
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f - T o o T T T
' @épog Ergobijparog o 01.01- |
f | 31.12.2018 31.12.2017 |
F?pgia; &53;50:. 5[668;1 u&toz; Kol l

karahoyloBévieg Gdpor nponyoupévwy - - :
- mepobuwv o , N | ]
| Qdédewa / {(empdpuvon) anoteAeopdtwy and . ‘ ;
; ! | - (27.872) |
- avaBahopevoug dépovg S T
. Z4voho ] - (27.872) |

e oxéon e TV empérpnon twv  avaBodAOpevwy GOPOAOYIKWY QRALTAGEWV Kal
UnoXPEWOoEWY, £XEL XpnowonownBei o tpéxwv ouviekeotng, Sedouévou dtL Sev undapyouv
evbeifel via Sladoponoinon UEAAOVTIKWY OUVTIEAEOTWY Katd TO Xpovo mou Ba
oplotikonoinBolv oL npoowpvég Stadopég nou oxetilovtal pe TG npoavapepBeices
QANALTAOELS KOt UTIOXPEWOTELG,

Katw andé 10 EAANVIKO dopoloyiké ocuatnua, oL GoPOAOYIKEG UNOXPEWOEL, VEVIKG,
kaBlotavtalL OplOTIKEG MOVO HETE amd tov EAeyXO TWV OXEUKWY SnAWoEwv amd TIg
dopodoyikég apyég. AsSopévng TnNG UMOKEIHEVIKAG KPioNG MOU UMELGEPXETAL KOTA TN
Swadwkacia tou $oporoyikod EAEyXOU KAl OV TIPOKUTITEL and To yeyovoe OtL Adyw tng
ntoAumhokétnrag tng, n dopoloyikr] vOuoBecia Kal oL OXETIKEC SLaTGEEL UNOKEWTAL OF
EPUNVELEG and T GOoPoAOYLKES apxEq Kat Ta SlowknTika Sikaatripia. H ETaipeia evdéxetal va
ertPapuvBel pe npooBetoug hopoug Kal MPOoTIUA Yo TNV Popoloyikd avéAeykn xprion
2010, To nocd Twv onoiwv Sev gival Suvatd va npoPAedhOel enakpLlBwe oto napdv ardsdio.
Ze kdBe nepintwon, naviwg, eivar nenoibnon tng Awiknong 6t Sev Ba mpokdpouv
ovowwderg «hoyiotikés Sladopégr Tou Ba pnopolGAV VA UEWDOOUV GNMAVILKE TIG
HetadepOpeves poporoyikég {nuieg npog cupndiopd.

Ou doporoyikég {npieg, oto Babud mou avayvwpiloviar and T GOPOAOYIKES APXEC,
UROPOUV va XpNOLHONOLNBOUV yia ToV CUNPNPLONO KEPBWV TWV MEVIE ENOUEVWV XpioEWV
nouv akoAovBotlv tn Xprion otnv onoia npaypatonouidnkav. Zupubwva pe TI§ Statdiels tne
EAAnvikiig dopoloyikri vopoBeoiag, o etaipieq kataBdAouv kaOe xpoévo npokaraforr
d6pou ewgodriparog unoroy{duevn eni tou ddpou elgodriparog e Tpéxouaas xpronc.
Kata tnv ekkaBapion touv ¢opou v enbpevn xpron, twxov unepBdailov mocd
npokataBoln¢ emotpéderal otnv etaipia petd and Gopoloyikd Aeyxo.

‘ExBeon Qopoloyikig Zupupopdwang

Ano tn xprion 2011 kau petd, ou EMnvikéq Aviwvupeg Evaupeieg kar ot Etaipeieg
Neplopiopévng EVBUVNG OV OL ETHOLEG OLKOVOUIKES TOUG KATAOTAOELG UNOKEWVTAL OE EAEYXO
and vOMIHOUG €EAEYKTEG, unmoxpeolviat va AapBdvouv «Etjolo Mictonolntiké» mnou
npoPAénerar otnv §5 tou dpBpouv 82 tou N.2238/1994, to onoio ekdiberal petd and
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dopoloytkd €Aeyxo nou Sievepyeital and tov Nopwpo EAeyktri fj EAEYKTIKO vpadeio mou
EAEYXEL TIG ETHOLEG OLKOVOUIKEG Kataotdoels. Katoruwv olokArjpwong Ttou dopoAoyikol
eAéyxou, o Nopwog EAeyktig A gheyktikd ypadeio exbiber otnv evanpeia «ExBeon
Dopooyikig SUPHOPGWONG» KaL OTN CUVEXELR O Noppog EAeyktig i heyktikd ypadeio
Vv unoPdAeL nAextpovikd ato Yroupyeio OLKOVOULKIV TO apyOTEPD EVTOG SEKQ NUEPWV
and tnv kataAnktiky nuepopnvia éykpLong tov 1oohoytopol tng stauplag and m Meviki
SuvéAevon Twv Metéxwv. To Yroupyeio OlKOVOUKWY enéyel Seiypa  ETaLpELY
TOUAGXLOTOV TNG TAENG Tov 9% yla EAEyXo aRO Tig appOBLEG EAEYKTIKEG UMNPEGIES TOU
Ynoupyeiou.

O éheyxoc autdg Ba mpénel va ohokAnpwBel ge Sidatnua Oxt apydtepo TwV SEKQOKTW
pnviv and v nuepopnvia unofoAr tng «ExkBeong Dopoloyikrig Zuppopbwong» oto
Yrioupyeio Owkovopkwy. e k&Be repintwon, pe v npoinéeon 6tn £xBean GopohoyLKig
oupupépdwon obnyei ae cuunépacpa xwplg emduAatn, oL popoloyikés UTIOXPEWOELS TNG
Etawpeiag BewpolvIaL OPLOTIKOMOLNUEVEG METG TNV Tdpobo Tou npoavapepBEVTog
51a0TAHATOG SEKAOKTW HNVWV.

TNHELWVETAL OTL yia TIG XpAOELS 2012 éwg kat 2016 xopnyhOnke otnv etawpeia ‘ExBeon
Doporoyikic Zuppdpdwong and toug Opkwrols EAeykty Aoywot mou Sievipynoe To
OXETIKO EAeyxo, OMWG autds mpoPAénetar and tg Swardfelg tov dpBpou 65a tou
N4174/2013 omuwg LoX0et .

3.7.8 EnevbuoeLg o Zuvdedepéveg EMXEpROELG

H katd 95% Ouyatpw tng Etawpeiag eivar adpavrig kar Pploketalr nén oe arado
exkkaBapLong. AeSopévou 0TI RPoidV TNG EkKaBApLONG SV avapéveTal va eival LKavo yua tTnv
emotpodn uépoug i dAnG tng afiag tne enévbuong, n Aloiknan €XeL OE IPOYEVETTEPN XPIiON
QANMOUELWOEL OALKA TN CUYKEKPLUEVN CUHHETOXN.

Népav autou n ETaipeia oupupetéxel o kowonrpaktikd axfipa e tnv SPACE HELLAS AE, oto
TAaiclo tou €pyou «Avamruén YmoSopwv ywx TV apxiki €EUmnEETNOn QVAyKwv Twv
dopéwv ToU Anuoclou TopéQ QMOUAKPUOHEVWV TIEPLOXWV YL TIPONYMEVEG TEXVOMOVIEC
ETUKOWVWVLWY UE TNV Xprion Tou Anpdaiou Acpudopikot Zuotiarog Hellas Sat — Adpu».

. ‘

::t;::;:ﬁiﬁ:e Zuvbebepéves " Nocoots 5 31 Aekeppplov l 31 Aekepfplov E

S Zupperoyis 2018 % 2017 :
?:g:x:.l‘:)"“ E¢“f’”°f§f AE 95% 273.700 273.700

Kowonpqgia Space Hellas - KBI{AUon) 50% 12.500 . 12.500 :

Anopeiwon aflag eqsﬁy&iqgsgy; i - « (}73700) o (27370?)?}

| Zovoro o - . 12500 12.500 |
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3.7.9 Aownéc MakpornpdBeoueg Arattricetg
OL Aonéc HakpompOOeopES anaitrhoelg avalvovratl we e§Ag

e e 1
!
|
i

i Aourég Makaonpéeeauef Ana‘u:ﬁostc,

| 2018 2017

EyyuR oL KoAAG EXTEAEGNC Epyuv .
Eyyuiioei oB@oewy 25943 25797
oméc uakponpoBecpes anaos s0s0 327
: Z0voAo 28.993 28.923

3.7.10 Ano@spata

Ta anoBépata tng Etaipeiag nepappavouvy pévo EUNOPELHATA, TA ONOIA MPOKELTAL VA
SwateBolv oe épya ta onoia éxouv avaindBei cupuPatikd. H Etaipeia AapBdvel dAa ta
pétpa nou kpivovral anapaitnta yua va eAayiotonoleital o kivbuvog and Tig EVEEXOUEVES
Inuiég Adyw anwAswag anoBeudrwv and ¢uoikég kataotpodés kKAomég kKAn. Eniong n
Awoiknon enavefetalel CUVEXWS Tnv kaBapr peuctonoujolpun afic Twv aroBepdtwv
TIPOKELIEVOL VOt OXNHATiOEL TG KatdMNAeS npoPAéerg onou kpLBel avaykaio. Me Bdon Ta
bebopéva mouv undpyouv SwaBiowa, Sev amawrOnke amopelwon g afiag Twv
anoBspdtwv yia npocappoyr otnv pevctonouiotnl toug aflag, Sedopévou ot dha ta
vAika nou nepapPavovial RpGKeLTAL va xpnaotponolnBoly dusoa oe épya und eEEAEn.

3.7.11 Eunopikég ANAUTrOEL

O eunopIKEG amatTAoEL; KataxwpouvIal Kal napoucialovial atnv Aoylotiky toug afia,
Hetd and npoBAEYPELS yLa TUXOV 1N EloTipakTéa ood. NPOPAsYn yia emodaleic anattioelg
oxnuatiletar drav undpxet kivbuvog yua tnv un eiompagn oAdkAnpou f pépou¢ Tou
opethopevou noool. O emodpadeis anattioels Siaypddovial Evavtl tng oxnuatiabeioag
npoBAePnG.
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Blmpuls Hellas

rEunopu(sqﬁ Aﬁ&iﬁioém - ; 31L\£xeuﬂplou 7 31 AekepBplov
; 2018 w7
Tmendree 1949085 2.002670
' Emcrayés swonpaktéeg 187.834 187.834
' NpoBAéers emoddlerac (647.600)  (647.600)

Ewolo  lamosy. 1542905

OL npoBAéPel; EMOPAAEIRG TOOO TWV EUROPIKWY ONALTACEWV 000 Kal Twv Aoutwv
arattioewy nov avadépovral atn mapdyp.3.7.12 avaidovrat we e§A¢:

(ﬁpﬁbkétbstqéﬁicd;d]\émg ‘ - 1r
g {epmopikwv Kat Aonwv | 31Aexepfplov ' 31 Aekeppplov
. anaitjoewv) ; |
S 2018 o 2017 ‘
| ZivoAo npofAéPewv otnvy |
 évaptn e xpriang
NpooBrikeg otn xprion
[emBapuvon - .
_anoteAeopqrwy]
‘ AnobeopevaeLg otn Xprion |
' [eAddpuvon - -
| anoteAeopdrwv] e
- ZUvolo ntpoPALPewv oTo
: 1.347.
tHhogmgxphons e

3 |
1.347.600 1.347.600 l

-

1.347.600 ]

H g0Aoyn afia twv epnopkwv anarticewv npooeyyilel Tnv Aoylotikr afla. O epmopLkéc
aratoEL; ANV QUTWV YL TtG ONOIEG £XEL oxnUaTLOTEL MPOPRAen, Bewpolivtal o peydAo
BaBuo ewonpaipec. O epnopikég anattiioelg Sev elval tokodpopeg kaw Stakavovilovral Katd
HeyAAo pépog evidg 180 nuepwv.
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3.7.12 Aounég Atautrioeng
O hownéc anawrioeis avahbovrar wg akorovBug:

| Nourég anmattioes 31 Aexeppplov 31 Aexepfpiov !
:AAA,,,,,,,,,,,,,, - 2018 @ 2017

. NpoxaraBolég npounBeutwy (666.957) 603.379
- Npoxaraforéq nehativ (5.652) 0.
| Xpnpatikég S1€UKOAIVOELG TPOGWTUKOU 2.000 . O_J
| ®NA ematperttéog / oupbndrotéog 49579 . 50.599 |
- Npocwnké Aoy. Tpog anééoon (109 O
AEOLIEBEE’VOI. Aoyaptaopg’tﬁxataeég;pgi” s, 128
| : ; T T
| napaxpm’:nuevm $dpot ewcodrparog 26.227 26.277 |
* kat Aourol popol | 1
Efoba enouéve.uv xprioeu?v oxeulopeva 247 1.188 '
. HE Sopudopikég unnpeoieg :
37'E006a xpﬁoewrc; £LOTPaKTEQ 12.442 . 14.042
| ool xpetotes Siadopol | 38850  35.025
i Bpaxum’)éeeouec QAMATHOELS KATA 1.124.181 0 \
P ouvSepévwy emLy. € - S
 NpéPhedn emododivanawwhoewy 0 (700.000) |
| Zovodo 580.944 | 30588 |

3.7.13 Taucwakd AwaBéoipa Kat looduvapa

Ta tapeiakd Stabéoua kat wobvvapa Tapetakwy Siadecipwy arnotelovvral and PeTpntd
kal BpaxunpdBeoueg katabéaetg pe apxikn Siapkela uikpdTeEPN Twv TPLV (3) Hnvwv.

ngausude Aldé@dmu Katrl’éoéﬁvaua o . 31 Aexeppplov (31 Asxeuﬂp(oufi
% 2018 0 2017
l' Tapeio o I 103 - 3.
 KaraBéoeis dews kat npoBeopiag 2681 4.215
 ZTovohe 2788 |  aus,
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Blmpuls Hellas KB IMPULS HELLAS Avisvupn Epropir Evanpelo YAtkdv kan Yrnpeowwv TRAERIKOWWVUHV

[P — Etijoteg Otkovouukég Karaotrdoeic NS Xpricews and 1 lavovapiov 2018 uéxpt 31 AexeuBpiouv 2018
(Mooa ge Eupw, extos av avapépetal dlapopetikd)
3.7.14 Metoyxké Keddaato
To petoxwkoé kedpdAato g Eralpeiag amapriletar and KOWEG OVOUQOTIKEG UETOXEC ME
Swaiwpa Prigou. H e§éhén tou petoxikou kedahaiou, kaBws kat tng karapinbeicag
Sladopds umép to dptio, avaiiovtar oTov ivaka ou akoAoUBEL
j ApOpse l Ovouamxﬁi KataBA/a_t; in;mxé Ynép Tovoho
Huepopnvia | Mepypadnh F Néwopa | Mevoxdv i Agla Afia Kedédaro T0 ApTio
s0atacn 1 apx _i._« 5000 10000  10.000 ~ 50.000.000 ¢ 0,00  50.000.000
{7 10-12-2000 | Avgnon APX 2.813 10.000 : 88.873 28.130.000 ! 221.870.000 250.000.000
! T T ”‘f”"v'“ T T T T oo T Tttt/ T -
’ APX | 7813 100000 |  78130.000 '  221.870.000 |  300.000.000
Mevacponr oe f :
Eupi EUR 7813 2935 229.288 651123 880.411
‘ AvgnonAdyw ‘
30-06-2002 | otpoyyuh/oewv |  EUR o o 23 -23 .
Noad pevd i ; l : ;
| otpoyyuA/on | | | : :
- oe Eupt EUR | 7813, 2935 | ..l 229312 = 651089 880411
__27-04-2004 | AUgnon EUR 1,687 29,35 - 2601 49.513 | 390.487 | 440,000
T o o '7"" o - - oAt e ‘ ~ i
| 30-06-2009 | AUEnon 1 EUR | 13500 2935 296 396225 .  3.603.150 | 3.999.375
19-12-2012 | Auénan | EUR . 160 2935 2000 4696 . 315304 - 320.000
Iivoa i | f f ; |
karafAnBéviwy | ! j |
kepohafwv | EUR | 23160 2935 _ 679.746 | 4.960.040 5.639.786
3.7.15 NpoBAéerg

R unoxpéwon tng Etaipeiag mpo¢ ta mpdowna mou gpyobotolv, yia Tn MEAAOVIWKNA
katafoAn napoywv avaAoya HE To Xpovo Tng npolnnpeoiag tow KaBevog, TPOoUETpaTaL Kat
anewoviletal pe faon to avapevopevo va karaphnBei SeSovAsupévo Sikaiwpa Tou Kdde
EpYatopeVoL, KATA TNV NUEPOUNVIC TOU LGOAOYIGHOD, ipoefodAoUEVD aTNV NapoUca TOU
atia, oe oxéon pe Tov NPOPAENOUEVO Xpdvo KataBoArRg Tou. TO XPnoLLONOLOUpEVD EToLO
grutokio npoeddAnong rpooeyyilel Ty anddoon twv Evidkwy MNpappatiwv tov EAARvikoy
Anpooiou.

3.7.16 AvaBaiAopevol Pépol

O $popot umoroyifovral eni Twv npoowplvwv Swadopwv, cbppwva pe tnv HéBodO e
urtoxpéwong, HE TN Xpnowuonoinon tou iwoxboviog dopoloyikol ouvieheoti H Tou
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2 B[mpuls Hellss KB IMPULS HELLAS Avivupn Eunopikr Eraipeia YAKGV Kat YRNPECLOV TRAERIKOVWVLWV

traesGrato Errioiec Owovoukée Karaotdoet e xprioewe and 1 lavouapiov 2018 uéxpt 31 AexeuBpiou 2018
{Nood o€ Eupw, ekTO¢ av avapeépetat SLAPopPETIKT)

peMovTikoU ouvteAsotr) mou eivar StaBéoluog kal Tpooeyyilel kaAltepa TO XpOvo
S1evBétnong tng poowpiviig Sadopds,.

O unoAoyLopog Twv avaBalopevwy opwv enaveietaletal os KABE Xprion, MPOKELUEVOU TO
unoéouto nou epdavileral orov LOOAOYIOUO va anekovileL Toug LoxUovies $opoloytkoug

GUVTEAECTEG.

H kivnon Twv avapariduevwy Gdpwv PeTd and supdndiopoiq éxel wg efg:

[ ey

" AvaPaAAdpevor @bpot Ewobiparog ., L Mook | .. . ou |
TIOU NIPOKUTITOUV OE OXE0N UE: f- L lavouapiov | Kevaxwpnpéva !31 Aexeppplov
. o 2018  ovaAnoteAéopora 2018 1
' Al opég AOyLOTIKWY Kat HOpoAOYLKWY (378.940) i (378.940) !
NpoPAéYelg emoparewy 1138.904 - - 138904 |
_NpéPAen anofnpiwong npoowmko 2454 - 2454
EAvaBaMbuevn ®opoloywi Araitnon | (237.584) | (237.584)
i / (Yroxpéwan) I R
 AvaBaAdpevor @dpot Ewoobriparog 1 lavovapion Moo 31 dexepBplov !
TIOU MPOKUTITOLV OE OXEON UE: ’ : Karaywpnpéva ; ‘
| 2017 - ot AnoteAéopata 2017
1 Aladopéc AoyLotikwy Kat GopoAoyIKWY (351.068) (27.872) (378.940) |
| anoopéacwy - o -
NpoBAéperc emoadeiddy | 138.904 , - 138904
| MpdPBAedn anolr\yi‘g:qugggoggtixoo 2454 S - 2454
AvaBahAdpevn @opodoyixi Anaitnan (209.710) (27.872) (237.584) |
/ (Yroxpéwon) R

OL avaParopeves ¢opoloyikés anraitioelg ocvppnoéilovrar pe TG avaBoropeveg
$opoAoyLkéG UNOXPEWoELS Sebopévou OTL uapxel vouo Sikalwpa v oupdndioud kai
unokewtal kat ta Suo otnv ibla popoAoytki apxn.

3.7.17 NpopunBeutés kat Aorég BpayunpoBeopeg YIOXPEWOELS

OL unoXPEWOELS Tafivopolvral we BpaxunpdBeopes dtav n Etawpia éxeL tnv unoxpéwon va
Tc Slakavovicer péoa oe Swdeka (12) prveg anéd tnv nUeEpopnvia Tou LoAoylopov. Ity
avtiBetn nepinTwon oL UMOXPEWOELS QUTEG TAEWOHOUVTAL WG LAKPOTIPOBECHES.

SeAiba 42 and 50



B lmpuls Hellag KB IMPULS HELLAS Avivupn Epnopiki Exaupeio YAk@v Kat Ynnpeowwv TRAERIKOWWVLHV
ORI Evijoie¢ Owovouxéc Karaotdoeic tne Xprioews and 1 lavovapiov 2018 uéxpt 31 AexeuBpiov 2018
(Moad oe Evpw, extoc av avagépetat Siapopetikd)

,7_.,,_,.____A, —— ——

I npounaeuréq Kot I\oméq Bpuxunpbeeousc

Yroxpedoeig 31 Ackepppiov ; 31 Aexepppiov .
2018 l 2017
npoxaraBB)E; npoowmxou - ,-?63.8,, - u-A
VI'IpounGeuréc ECWTEPLKOL 7 7 984.513 | 7 450 721 ‘
npouneeutéq e&mtepmoo - 167531?4 - 7171;479%7 ‘
NpokataBorég nedatwv - - 26.940
i Anoéé}e;;;;;;;;n-ka) nAhpwteeq 48.553A -
. Aikaiovyol apoLBwy i - 236_9“97 -
BpayunpdBeopeg unéxnpoq ouv& me e € 745 2-7_37 7aww-'?
EmtayéomAnpwiéeg | 138.500 21.115 .
: Aouwnég Bpay. Yroxp. 37.643 S —:_~_
\;1;)(75;0& npdcﬁotbahanxouc opvakuouq B 3@54' _39.064
AeSouleupéva €§o8a xprﬁoswc o 176767 8§2v | 1455516 ‘
| YMOXpPEWOEL npog ouvésésuéveq o ﬁ_- o 7&8}&.’:‘
>Aom01morwtéq &ad)opm . 125583”‘
 Zovoho 14480911  13.736561

3.7.18 Tpéxouoeg ®opoAoyikég YIOXPEWOELS

TG unoxpewaELS and $popoug kat TéAn Sev neplapBavovrat tpéxovtes Gpopot ELl00SAMATOC.
OL hownég dopoloyLkég UTOXPEWOELG TG ETatpeiag, yia tnv tpéxouoa Kal TNV IponyovpHevn
Xxprion avaAlovrat gtov nivaka nou akoAouBei:

Ynoxb*é(b;elg ané Oéporugv K Téin 3 Aexequlou_mn Aekéﬁﬂptou

l 2018 2017
(Dopm apolpwv npoowmxou S 8. 17flm . As44

‘ tDopm apolfuwv Tpitwv - " 200 -
Am;t:bépmvml fe)\n 7 : 2.9]8 N o _;

‘zovode " L 11352, 4844

3.7.19 BpaxunpoBeopeg Tpanelikég YROXPEWOELS
Mépog Twv BpaxunpoBecpwy Tpanelikwyv UROXPEwWOEWS TG ETatpeiag agopolv oe Sdvelo

MHE TNV URr aplBpé olvuPaocn Rrioctwong No2090/4-11-2009 rnou éxet ocuvadBel pe
ouvepyaldpevn eyxwpla Tpanela Kal apopd ae avoktd (aAAnAdxpeo) Aoyaptaoud .
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Blm ouls Helss K8 IMPULS HELLAS Avwvupn Epnopikr) Exatpeia YAy kat Yrnpeouiv TAERIKOWWVLOY

O Etrjole¢ Otkovopkés Karaotdaoes tne xpricews ané 1 lavovapiov 2018 uéxpt 31 Aexeubpiov 2018
(Mood oe Evpw, ekTO av avapépetat SLapopetird)
3.7.21 Kedbahaioutkég AeopeVoELg
Katdé tnv 31 Aekepfpiou 2018, n Etawpeia Sev eixe oupBatikéc Seopeloelc ya
kedparalovyikéq Sandveg,
3.7.22 Tuvalayég pue Zuvbedepéva Npdowna
Ot ouvalayég nou neplypadovral napakatw, adopoiv cuvalhayég pe cuvSedepéva pépn,
onwg autd opilovrar and 1o AAM 24, cwPEUTIKG Katd Tn SLEpKeLa TS Xprionc, KaBWCE Kat Ta
undAona Twv analtioswv Kat unoxpewoewv g Etauplag otn Adén tng tpéxouaag
OLKOVOUIKIG REPLOSOU, OMwE MpoékuPav and Tig GUYKEKPLUEVES GUVOANAYEC.
O epnopikég ouvarhayég tng Etapeiag pe ta ouvbedepéva npéocwna otnv St&pkela e
xeriong touv 2018 éxouv mpaypatononBei pe Toug ouVABEL dpoUE TNG ayopdc, VW N
Evaipeia dev ouppetéxet oe kapia ouvaldayr acuvriBoug duong i nepiexouévou n onola
va Bewpeltat ovowddng. Emumiéov, kapia and Tg cuvallayéq Sev epnepléxel kol
épou¢ kat cuvOrkec.
O guvarhayeg kat ta undAouna pe LuvBebepéva Mépn éxouv weg akoAoVBwE(ae XIA.Eupw):
3 Moot exnedpacuéva oe €000 ; Ecoda / NwiAfoey t ‘Efoba / Ayopéc ARattioeLg YROXpPEWOEL
| | | i | r E
i i | |
} a’;’;‘”‘“"é"‘”""‘se““é"" ' 2018 @ 2017 = 2018 2017 : 2018 | 2017 | 2018 | 2017
INTERTEK AE B I 7- A - ElB 7 7227 L 7:7 7 585 626
. PLUS PRODUCTION AE - - - - - - 2 2
' NEPKAT AE . . . - - 110 110 |
PRIME INSURANCE COMPANY ) ) 1 1 . . g 4
i LIMITED N o L L | 1
AEMKO ENMENAYTIKH & ‘ 1 i
- - - - : - - 4 -
EMNOPIKH AE ) e ) o 38;’ o 2
| COSMOLINE AE - . ) 7 ) . Y 5
'VILLAGE ROADSHOW R ’ ’ T K
- - - - - - . 8
I VILLAGE ROADSHOW DIANOMES | i i X A A X 37 o
" TAINION _ o L
! ALPHA AOPY®OPIKH ‘
: - - - .265 - 795
“THAEOPASH AE o 31 ‘ i ,,94 . 94 i : _ '
ALPHA PAAIOOQNIKH AE | - . ; ] n o - )
HELLENIC POST CREDIT - - . - - . 7 7
AIFAH XQPOI EZTIAZHZ AE ‘ - - - - - - 1 -
T T o T B : : - 1 .
INTERJET AEPONAANA : - - - - I B
EAAHNIKOZ NHOFNQOMON AE - - - - .- - -
SPORTDAY AE : - - . . - 20 | .
| Zovoho | 0 31 14 30, 509, 105! 2009 1635
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QB impuis Helas KB IMPULS HELLAS Avivupn Eprtopixd Etaupeio YAk@v kan Yrnpeouv THAERIKOWV WDV
[S— Etijote¢ Owkovoutkég Kataotdoeis tne xpricews and 1 lavouapiov 2018 uéxpt 31 AekeuBpiov 2018
(Moaa oe Eupw, extoc av avapépetat SLagopeTikd)

3.7.23 EvSeXONEVEG UNOXPEWOELS and RISIKEC i} UTO Swattnoia Stadopéc

Méxpt 31.12.2018 ritav ekKpeUEiG oL akdAouBe¢ unobEaerg

'—l

H aywyl tng etawpiag katd g etaiplag pe tnv enwvupia VIASAT INC kat tne
etapiag GLOBAL TELECOM SERVICE COMPANY evwmov tou MoAupelolg
Npwrodikeiou ABnvv pe Sikdowo tnv 12-02-2015 patawwdnke kar Sev
enavadépOnke pe kKAfan,.

2. H etapia pe tnv enwvupia INTELSAT GLOBAL SALES & MARKETING LIMITED
Suvapel aAhodartig Sikaotikrig anodaon g Rpoéfn 0 AvayKooTIKN KOT&axXeon Katd
¢ staplag yia nocd 4.353.194,29 apspikavika Sohapia, 45.000 Aipeg AyyAiag kat

2.045 evpw og TpanefikoUg Aoyaplaopous g statpiag.
3. Ek806nke n ur' aplB. 1042/24.9.2019 andédaon ya opehdpeva pobwuata Tng

eTaupiag rpo¢ To EBvikd MetooPeo MoAutexveio, odeldry n onola vndyxdnke

o€ pUBuLon Suvapel touv and 20-12-2019 LBWTIKOL SURGWVNTIKOU.

4, Tédog, n we dvw avwvupn etawpeia Sev pou odeidel apolf ywa g

nopaoyebeioeg unnpeoieg pou £wg orfpepa.

3.7.24 Awaxeipion XpnUATOOLKOVO LKWV KivdUvwy
Napayovieg XPrHATOOKOVOIIKOU KtvSvou

H Evaipeia  ektiBetat o€ Suadopoug  YPNUATOOLKOVOMLKOUS Kwblvoug
SUPNEPACUPAVOREVWV TWY ANPOPAENTWY SLAKUHAVOEWY CUVAAAQYHATIKWY LOOTLUUWY Kat
ETUTOKIWY, KWEUVWY ayopas, ToTWIIKWY KIvSUVWY Kat KwdUvwv peuctotntag. To cuvoAlkd
npéypappa Siaxeipiong kwwdivou tng Etaupeiag éxel oTdX0 va eEAa)LOTONOLAGEL TIG TBaveg
SuopEVElC EMMTWOELS QUTWV TWV SLOKUUAVOEWY OTN XPNUaToowovopkn andédoon tng
Eraipeiag.

H roAwtikr tne Siaxeiptong tou kwvbivou edapudletal and tnv Awiknon, n onoia afloloyel
10U KIWSUvou nou axetifovral pe T SpaatnpLdTnTeg Kat TIG AetToupyieg tng Exanpeiag xan
npoPaiver oe  oxedwaoud NG upebobodloyiag pe emdoyd TwV  KATAAANAwv
XPNHATOOKOVOULKWY Iipoidviwy yia tny pelwon tou kivdivou.
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Blmpuls Hellgs KB IMPULS HELLAS Avwvupn Eunopkr Etaipeia YA@V kat YRNPESLOV THAERIKOWVWVLIDY

wmtmatn  ETOLEG OtKOVOULKES KATAOTAOELS TNG XPriOEWC antd 1 lavouapiou 2018 uéxpt 31 AexeuBpiov 2018
{Mooa os Eupw, EKTOG av avaQEPETaL SLaPopETIKG)

Ta XPNHOTOOKOVOULKG Ttpoiovta mou Xpnatponotel n Etaipeia anotedolvral kupiwg and
katabéoels o tpdneleq, cuvalhayé o £6vo VOUOUA OE TPEXOUCES TLUES, TPpamelikolG
Aoyapiacpolc urepavaAnpng, Aoyaplacpol s ELGPOKTEOUE KaL RANPWTEOUG.

®  Zuvalaypatikog Kivouvog
H €éxBeon tng Erawpeiag ot ouvalaypatikoug KwSOvou¢ Rpoépyetat Kupiwg amnd
UTAPXOUOES | MPOOSOKWHNEVEG TAUELAKES POéC O £évo vopopa (el0poéq — ekpoéc). H
Awiknon éxeL kpivel O6TL ywa v avtigetwmion tou cuvallaypatikol kivsivou 8ev
arouteltat n xpnowonoinon ocupPolaiwv peAovtikig exmAfpwong, oMd apkei o
OUYXPOVIOHOG ELOPOWV KaL EKPOWV yIa TNV Weiwon tou kivbivou oe anodextd enineda. Ta
KupLotEpa Vopicpata cuvalhaywy tng Eraipeiag eival to Eupw kat to SoAdpio HMA.

»  Kivbuvog tipwv
H Erawpeia Sev éxer otnv katoxr tng Swampaypatevoipa xpedypada kal Guvenwe Sev
extiBeral o kivbuvo HETABOAG Twv XpnuaToTNEIOKWY TIHWY XpeEoypadwv. H Etauipeia
extiBetal kuplwg o petaforéc tng afiag Twv gunopevpdtwy nov npounBevEeTaL KL WG EK
toUTou npocapudletal avaloya n oAtk anoBepdtwy kat n Epropkn TNE mOAwky. Na
TNV QVTIHETWITLON Tou KivSuvou Tng anafiwang twv anoBepdtwv tng n Exaipeia epapuolet
o opBoloyikry Swaxeipion kat Swoiknon autwv, mou TNpooPAéner otnv aroduyh
Slakpdtnong anoBspudrwv peydhov OYous. Ta anobépata rou Siatnpoldvial and tnv
Etawpeia oxetrifoviar pe ouykekpiiéva épya ta onoia éxouv avaAndBei xat eivar
efeldikeupéva, PUE QROTEAECHA VA AMOPAKPUVETAL ONUAVTIKG O Kivbuvog tng anaglwong
TOUG,.
= Kivbuvog emirokiou

Ta Aswtoupyikda képbn kal Tapelakéc poég tng Etawpeiag ennpedloviat and petaBoléc otig
TéG Twv erutokiwy. NoAwikn tng Eralpelag eival vo nopakoAouBel SL1apkweg TG TAOELS TWY
emTokiwv Kabwg Kat T StapKela Twv Xpnuatodotikiwy avaykuwy. Enopévwg, oL anodaosis
yia t duapkera kaBwg kat tn oxéan petagd ortadepol Kal KUMAIWVOUEVOU KOaTOUG EVOG véou
Saveiou, Aappavovtal Eexwplotd yia kabe nepimtwon kaw e kdBe xpovikn otiypd. Q¢ &K
toutou, ta PpaxunpéBeoua Sdavela éxouv ouvadBel pe KUPAIVOUEVO ETUTOKIA, ZUVENU)S,
avdioya pe Ta ekdotote enineba kabapol Savelopou, n HETABOA Twv eRLTOKiwy Bdong
Saveigpou (EURIBOR) éxet avaloyikn enimwon ota anoteAéopata tng Etawpeiag. H
OUVEXNG KAl MPOCEXTIKA apakoAouBnon Slaxeiplong Twv HETABOAWY TWV TLUWV ETITOKIOU,
HEUDVEL TNUAVTIKA T EFUMTWOEL EMNPEEACOHOU Twv KEPSWY Oand 11§ PpayurpbOsapeS
TOavég SLaKUHAVOELS TWV EMLTOKIWY.

s Miotwrtikdg kivbuvog

H Etawpeia Sev avilpeTwmilel onuavtikoug motwtikols kivdlivoug, OL analtiioelg anéd
REAGTEG RpoEpxoviaw ond ReAatewak PBéon mnou é€xel aflohoynBel moTOANRTKA.
EmupooBeTa, N XPNHUATOOLKOVOULKY KaTdotaon Twy NeAatwy napakoAoudeital Siapkwe kat
enavanpogdlopiletal avahoya e TG VEES CUVOIKEC.

H Eraipela, agtohoyel tnv moroAnmukd kavotnta tov kdde rehdtn eite péoa and
avegaptntn apxn eite AapBavoviag ur’ SYin TNV OLKOVOLKN TOU KATAOTOON, TPONYOU UEVES
ouvoAAayég kat GAAEG mapapétpoud Kat eEAEyXEL TO HEYEDOG TNG RAPOXIC TUOTWOEWY KaBWwE
KAl TQ MICTWIKA Opla Twv Aoyaplacuwy. Ta motwtikd 6pla Twv nedatwv kabopilovral
BaceL sowteplkwv 1) e§wtepikiv aflodoyrioswv olpdpwva navia pHe ta Opla rou £XEL
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P — Etrjote¢ Owkovoukég Karaordoets tne xpriosws and 1 lavovapiouv 2018 uéxpt 31 AekeuBpiov 2018
(Mooa ae Eupw, extog av avapépetat Siapopetikd)

kaBopioeL n Alolknon. AeSopévou Ot n BUCUEVAG OLKOVOUIKY) KATAGTAON TNC EyXwpLag
Qyopas METG TNV EMEAEUGN TNG OKOVOMIKAG KpionG eykupovel kwdUvoug yia Tuxdv
enodAAeLeg, n Alolknon exTipd 6t £xet BEGEL LKAVOUG HNXAVIOROUC QVTIHETWRLONG QUTWV.
Nna ebwois motwtkols kwduvoug yivovtar npoPAédiels v {nuié¢ and anaiwon.
AapBavovrag un’ 6Yn tn SidpBpwon tou nedatoloyiov kal v ékBeon Tou ot KSUVOUC
PEUCTOTNTAG EKTIMOUME OTL n etawpeia Sev Ba avtiustwnioel 1Slaitepa oNUAVTKOUC
notwtikoie Kwdivoug.

Ooov adopd ta npoidvia karabécewv, n Exaipeia, GUVaAAGCGETaL HOVO HE QVayVWPLopEVa
XPNUaToruaTwIika t8pvpara riotoAnmuikhg StaBaduiong.

s Kivbuvog peuototnrag
H pevotdtnta g Exaupeiag emtuyydveral 1600 péow twv peuctwv Stabeaipwy e, 600
Kl HECW TWV TUCTWTIKWY opiwv ME TG ouvepyaldpevel Tpanele HE mapdAAnAn
npoondBela Siedpuvong Twv opiwv autwv 6tav anaitsital Hepetaipw xpnuarodotnan yla
£pya ouyKekpLpévou TURou {project basis financing). H ocuvexiiq ouvepyacia kat n oAU KaAr
oxéon mou Siatnpeite pe a peyaAltepa MOTWTKA 15pUpaTa NG XWPAs, EMKOUPEL aTNV
npoondBewa e§aoPAAONG KAVIWV TUOTWIIKWY YPaUMWY yla TNV Xpnuatoddtnon twv
ETUXELPNHATIKWY UAG TAGVWY.
O Savelopdg nepthappdvel ta vndowmna twv daveiwv {avefdpAnto kepdAaio) pe orabepo
KL KUMALVOUEVO EMLTOKLO OTO TEAOG TG MEPLOSOU ouV TOUG SeS0UAEUpEVOUG TOKOUE PEXPL

v Mié€n.

" Aounoi Asttoupyikot Kivuvol

H Awolknon g Exaipeiag €xel eykaractriost afionioto ouotnua eowteptkold eAéyxou yla
Tov evioruapd Sucheitoupyuwv Kol eEQLPECEWY OTA RAQIOLA TWV ERTOPIKWY TG EPYOOLDV.
O aodahiotikég KaALWELG EpLOVOiag Kal Aounwv KwdUvwv Kpivovtal enapkelc. H Eraipia
bev avapéveral va avTIPETWITIOEL Aowtoug onuavtikoug kivbuvoug oto BpaxunpdBeopo
yevikotepa xpoviké opilovia. H efelbikeupévn texvoyvwoia tng Etoupeiag, n ouvexnc
enévbuon o€ LoYUPES UNMOBOMEG Kal dpTia e§ELSikeupévo avBpwitivo Suvapikd, BonBouv kat
vroatnpilouv tnv Eraipeia étol wote va eival Slapkws aviaywvioTtikh kot va Sielabiel og
véeq ayopéc, neploplloviag yevikd toug kivbivoug aviaywviopov.

3.8 leyovota Meta tv Huepopnvia Olkovopikwv Kataotdoewv

Aev UTAPYOUV HETAYEVECTEPQ TWV OLKOVOUIKWY KATAGTAGEWV YEYOVOTa Ta onola yla ta
onoila va emParetal avadopd obvpduwva pe ta Aebvry Mpdtuna XpnUaATOOIKOVOLIKAG
Avadopdg.

KOINONIKA KAI EPTAZIAKA OEMATA
- DAnpodopiec yia Epyaciaxd kat Kowwviké Ofuara

H Exaipeia anacxoAoVoe 6 atopa oto 2018, kat 8 aro 2017 e oxéon epyaoiac aopiotou
Xpovou.

H npowBnon twv iowv EukaPLWY KaL f ipodtacia tng StadopeTkOTNTAE aroteAoiv
Baoikég apyxeg tng Erawpelac. H Atolknan tng Etarpelag Sev kdvel Stakpioelg otnv
npoéoAnn/ enthoyr, ot anoboxéc, otnv EKRaidevon, Tv avdBeon epyaciakwy
KaBnKOVIWV ) O ONOLEGSATOTE AOINEG EPYUOLAKES SpaoTNELOTNTEG. OL MOPAYOVTEG OU
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B | mpuls Heliag KB IMPULS HELLAS Avivupn Eurtopikn Evatpela YAdv kat Yrnpeouby TnAsmukowwvtv
watmen  ETjO1EG O1KOVOULKES KaTatOTAOELS TNG XpHioEWS and 1 lavouvapiou 2018 uéxpt 31 AexeuBpiov 2018
(Mood o€ Eupw, exTi¢ av avapépetal Stapopetixa)

anokAelotika AapBavovral unén eivat n epnepla, n npoowrukéa, N Bewpnriki
KOTAPTION, TG POOOVTA, N AOBOTIKATNTA KAl OL LKAVATNTEC TOU atopou.

H Etatpeia tdooetal unép tou oeBaapol tng SiadopeTikdrntac k&de uraAArfidou kat ev
anobéxetal supnepipopéq nou evééxetal va SnuLovpyrcouv Slakpioeig onotaodrinote

Hoporg.

Ztnv Etawpeia ta Sikaibpara twv epyalopévwy yivovtat anohdtwe cefactd kat URAPYEL
kAipa epyaaiaxrc ewprivng. Eniong, tnpei tnv Epyatiki NopoBedia. Znv xprion 2017, kavéva
dpyavo eAéyyou Sev katahdyloe napaBaoels tne Epyatikic Nopofeoiag.

H Etawpeia Siaodpatilel kiBe popd Tig ouvBrKeq uyLewRg kat aoddEAeLa Twv epyalopvwy
KoL Twv xwpwv euBivng TG, Mpog TouTo BETEL Kavéveg uyLewvhg kat acdEAeLac pe edLkoug
kavoviopoug aodpaleiag, avakowwaoer kat o5nyies. EnunAéov, anaayoAei Texviko
acdaleiag oupdpwva pe tnv Loxbovoa NopoBeoia.

OEPIBAAAONTIKA OEMATA

- DAnpodopieg yia NepiBarovrikd Oéuara
H Evawpeia avayvwpilet tnv avaykn yia ouvexr BeAtiwon tng nepiBarhovikic eniboonc pe
Bdon Tig apxég g agipdpou avartugng kat oe cuppdpdwan pe T vopoBesia kat Ta
S1ebvry npdruna groxevel ae pia LGopponNpévn OLKOVOLLKH avdnTuén oE appovia pe To
$uowKo neplpaiiov.
Zto mMAaicto auto n Eraipeia avahappavel 5pdoeig nou neplopilouy T GUEOEC Ko EPHECEC
ENUTIWOELS TIou RpokaAoUvtal and tn Aettoupyia tng. Baowkoi d§oveg tng Spdong tne
Erarpeiag eival oL akdAouBol:

- e§owkovopnon evépyeiag kat Guokwv ndpwy

H &uayeipton tng evépyelag kat o NEPLOPLOUES TG KATAVEAWGHE TNE ANOTEAOUV GNHAVTIKEC
napap€rpous tne nepiBarioviikig ureuvBuvdtnrag g Erapeiac.

Aaipro, 30 louviou 2019

O Npdedpog Tou AwnTixol

To Mélog tou A.Z.

AIONYZIOE AAESANAPATOZ

AAT AK 203472
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KB IMPULS HELLAS Avivupn Eprtopiki Evaupeia YAKWV kat YIinpeouwv TNAEMIKOVWVIWY
Etriotec Owcovoputkéc Kataatdoetg tneg xprioewe and 1 lavouvapiov 2018 uéxpt 31 Aekeubpiov 2018
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