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ANAKOINQXH

Kartaydprong oto T'evikd Epnopikd Mntpoo (I.E.MH.), ctoyeiov tg Etapeiag [epropiopévng Evbovng pe mv enovopio
«AAZAPHX TOYPIXTIKH MONOIIPOXQITH ETAIPEIA NEPIQPIEMENHX EYOYNHZX».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN

Tnv 29/01/2020 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I.E.MH.) pe Kodwké ApOpo Karaydprong 2068549, ot
gykekpéveg and v 10/09/2019 Tuvvélevon tov €TOipOV OIKOVOUIKEG KOTOOTAGELG UE TIG OXETIKEG ekBéoelg Omov omd v
keipevn vopoBeoia omortodvion ¢ Etoupeiog Ilepropiopévng EvBovng pe myv emovopio «AAZAPHE TOYPIXTIKH
MONOIIPOZQITH ETAIPEIA TTEPIQPIEXMENHYE EY®YNHZX» , 10 dokpirikd titho «L.T.S. M.E.ILE.» kot ap®ué I'E.MH.
«6497901000», ya ™ xpnon 01/01/2018 émg 31/12/2018.

Ot 0WKOVOUIKEG KOTOGTACEIS e TIG OYETIKEG ekBécelg Omov amd Vv Keipevn vopobesio amaitovviol omoTeEAOVV avaTOoTAGTO
HEPOG TNG TALPOVG UG AVOKOTVMOTG.

Me svroin] Hposdpov EBEA

H yvnoiotnta tov napdvrog propel va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZEQ> TOY AIAXEIPIZTH
ETAIPIAZ «LAZARIS TRAVEL SERVICES E.l.E»

Mpog TNV TakTiKN F'EVIK ZUVEAEUON TOV ETAIPWV

Kupior gTaipol,

YnoBAAAOUWE CUVNUMEVWG OTN YEVIKI) OUVEAEUOT 0AC TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIPIAC
yia Tnv xpnon 01/01/2018-31/12/2018 oupgpwva pe Tov N.4308/2014 nou kaBopilel TN
KaTnyopia TNG OVTOTNTAG TO UMOJEIYHA TWV AVWTEPW OIKOVOUIKWV KATAOTACEWV HE TIC

NapaTnpnoeiC Hac Navw O€ QUTEC KAl NAPAKAaAOUWE va TIC EYKPIVETE.

1. Avdduon T1ng e&EAIENC kAl TOV £MOOCEWV  TWV SpacTNPIOTATWV TNG

oVTOTNTAG.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTiIKoU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H LAZARIS TRAVEL SERVICES E.[M.E €xel oTpaTtnyika emIAEEEI va AsIToupyei e TpONo uneuBuvo
Kal va avahapBavel Ti eUBUVEG yia TIG OMOIEG ENINTWOEIC EXEI N AEITOUpYia TNG anévavTi o€ 0Aa
Ta evilapepOpEVa PPN oTa onoia aneuBuveTtal kal ennpeddel. XTo nAdiolo auTtd, ulonolouvTal
OUOTNMKATIKA PE TO 10XUOV VOUIKO Kal KavovioTIKO NAdiolo, pia osipd anod dpAcel, e OTOXO:

v Tn AerToupyia Tn¢ eTaipsiac ye oeBaoud oTo nepiBaiiov,

v TOUG £pyalopEVOUG,

v TOUG NENATEC,

v TOUC NPOMNOEUTEG,

v TIC TOMIKEC KOIVOVIEC

v Kal TIG KPATIKEG APXEG

01 a&ieg pag anoTunWvovTal OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC evePYOUME HE €INIKPIVEIQ OEBOPEVOI TIG AVAYKEC TWV NEAATWV

Hag,.
v «ZgBaopog oTov avlpwno» kabwg ival n kivnTipia duvapn Tng enituyxiag pac. H

ETAIPEIQ OCUMNEPIPEPETAI OTO NPOCWNIKO PE OEBACTUO Kal a&lonpéneia.



v «YWPNAEG EMBOOEIC» Pe ouvexn BeATIwON TNG anddoonC Pac, JEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal gppovTifovTag va pn diakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» kabwg poipalopacTe YVWOEeIG, 106EC kal  eunelpia, Oeixvoupe
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia LAZARIS TRAVEL SERVICES E.M.E €xel oTpatnyikd €mAe€el va
A&IToupyei Pe TPOMo uneuBuvo kal va avaAapPavel TG EUBUVEC yia TIG OMOIEG
EMNTWOEIG £XEI N ASITOUPYIa TNC anévavTi o€ OAA Ta evOIAPEPOUEVA PEPN OTA
onoia aneubuveral kal ennpealel. 2To nAaiolo auTtd, uAonolouvTal
OUCTNUATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoeIC, YE OTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacpuo aTo nepiBAiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpidTnTa TNG ETaipeiag opeileTal aToug €N NapayovTeg

v" MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuveneia AOywv Kal Epywv ano PEPoUG TG d1oiknong.

v ZT1oYo0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOXOI
» AUE&non Tou T(pou,
»  BeATinon Tou nepiBwpiou PIKTOU kal kaBapoU kEPAOUC,

= AgipOpPOC avanTuén

o Baoikég adieg

= 'EVTINN OXEON PE TOUG NEAATEC,



= KaTtaMnAo epyaciako nepiBaiiov,

» Eukaipiec eEENENG oToUC £pyalopEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNON OXEoEwv: OIaTAPNON TWV OXECEWV TNCG  ApIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPoUnBEUTEC.

= avadiopyavwaon - avantuén: avanTtuén vewv kai BeATiwon Twv non
UNapXouoWV  UMNPECIOV KAl MNPOIOVTWV Kal €l0aywyn Of VEEC
OpaoTnPIOTNTEG UWNANG NPOoTIBEPEVNG agiac.

» EnékTaon : EnEKTaon OTa AUEOWC EMOWPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG Kal ECWTEPIKA ouoTNUATA JiaxEipiong - ENIBOCEIC

H dioiknon Tng ETtaipeiag napexel kateubuvon, nyeoia kabwg kalr €va kataAAnAo
nepiBaA\ov yia Tn Asimoupyia Tng, wote va e€aopalileTar 0TI OAol o1 diaBEoiyol nNopol TNG,
dpaacTnpIionolouvTal NANPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWY OKOMNWV TNG.

O1 noNITIkEG TNG ETaipiag ota oTddia TnG napaywyikng kal AEITOUPYIKAG TNG 0paoTnpidTnTag
divouv €ugaon:

= 3TNV Napoxn uwnAng noldTnTag npoiovTwv Kai UNnPeciwy.

= Tnv epappoyn diadikaciwv nou ortnpifovTal oe diapaveia kai dikaioouvn kal Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.

»  ZeBaocpo yia To NePIBAAov.

= H Aeiroupyia Tng nixeipnong enonTevueTal ano 1o A.Z.

O KUKAOG €pyaciwv TnG KAEIOpévNG XPnoews aviABe ot 1.563.316,36€ kal Ta
anoteAéoparta npo Popwv 3.083,86€. H eTaipia npayupatonoinos képdoc xpriong 3.083,86€,
Kal N QOPOAOYIKN TNG UMOXPEWON aviABe o€ 0,00€. To TAKTIKO anoBepaTikd TNG KAEIOPEVNG
xprong 2018 diapoppwbnke oe 0,00€ kal To anoTeAeopa €Ig véo TnG xpnong oe 3.083,86€.

3TN OUVEXEID yia NANpEoTEPN NAnpo@opnon 6a napabécoupe avaluon TwV €nIOOCEWV TNG



eTalpeiac oUPPWVA PE TA OIKOVOMIKA TNC OTOIXEId Ta onoia npenel va Bswpouvtal OTI

avTanokpivovTal oTnv eYpavifOPeVN €IKOVA TOU 1I00A0YIOHOU TNG KAEIOPEVNC Xpnong 2018.

MpoBAenOPEVN NOPEIA TNG ETAIPIAG :
O AiaxelpioTnc BAENEI Ye ouykpaTnUeEvVn aiolodogia TNV TPEXoUoa XPNon Kai NpoodoKel O Jia
oTaBeponoInNTiKn Mopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKNAG KPIioNnG Kal Tou au&nuévou
avraywviopoU. Me tnv Afén TnG €Taipikng Xprnonc £roc 2018 n ovrotnta LAZARIS TRAVEL
SERVICES E.MN.E napouoialel, cUNQwva PE TIC XpnNHATOOIKOVOUIKEG KaTAoTAOEIC, TA NAPAKATW

OIKOVOIKA OTOIXEIQ:

v Ka@apég nwAnoeig : AviABav oto 2018 oc 1.563.316,36€

v MikTa anoteAéopara: AviABav oto 2018 oc 139.328,45€

v AnoTeAéopaTa npo Popwyv, TOKwV kal anooBéoswv: O EBITDA Tn¢ Taipsiac oTo
2018 avnAbe os 16.226,86€

v To kov3UAI AsiToupyikda £€€0da avaAUovTal WG €ENG:

Eidog AsiToupyikou £E630u AZia 10 2018

MNapoxég o€ epyalOHEVOUG 29.720,14€ 1,94%
Anopeiwon anoBsparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £§0da 1.453.987,91€ 95,08%
XpewoTIKOi TOKOI kal cuvagr £§0da 2.829,72¢€ 0,19%
AnooBéosig 10.313,33€ 0,67%
MpoBAéwelg (exTOG and NPoBAEYEIG yid TO NPOOWNIKOG) OAoG o 68 32.418,56€ 2,12%
€KTOG TOoU Aoy/opoU 68.01

Képdn ano avaoTpopn npoBAéwewv ( apopd 76.02 £wg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

‘E€0da o€ 151onapaymyrn 6Aog o 80 ekToG Tou A/opou 80.04 0,00€ 0,00%
ZUvolo 1.529.269,66€ 100,00%

Ta onuavTikoTEpa KovOUAIQ TwV ASITOUPYIKWV €EODWV €ival ol Alapopa AsIToupyika €€oda
1.453.987,91€ pe noocooTd 95,08%. MapatnpoUhe Nwe ol anooBEoelg diagopPpwdnkav oTd
10.313,33€ 10 2018.

‘AAAa oNpAvVTIKA YEYOVOTA :



Ano TNV ANEN TNC KAEIOPEVNC XPNOEWG MEXPI TNV NUEPA OUVTAEEWC TNG napouoag

EKDECEWC OEV EXOUV CUMPBEI ONUAVTIKA YEYOVOTQA.

2. KupioTtepol kivduvol.

H LAZARIS TRAVEL SERVICES E.MN.E napakoAouBei ouvexwc TIC EENIEEIC £XOVTAC WG OTOXO VA
neplopioel 660 To duvaTov TIC NIBAVEC apvNTIKEC ENINTWOEIC Ol OMOIEC WMNOPEi va npokUYWouv
ano diapopa yeyovoTta. O1 ouvnBeIC XPNHUATOOIKOVOMIKOI Kal AOIMoi KivOUVOl OTOUC Oroioug
ekTiBeTal n ETaipeia agpopad :

v E@odiaoTikn aAugida

O1 Baoikoi npounBeutéc Tng ETaipeiag eival and Tnv eupwnaikn ayopd. O KavOveg
ouvepyaoiag JeTa&l Touc €ival GUPQPWVOI JE TOUG OUVABEIC OPOUC TNG ayopdc. Asv unapyouv
npounBeuTeG, N dlakonn TNG GUVEPYAaiag Twv onoiwv Ba €0eTe o€ KivOuvo Tnv AsIToupyia Tng
Etaipeiac kai n Etaipeia diatnpei kavd anobepa oTn nepIinTwong napodikng aduvapiag
£QodlacoU anod Toug NPoUNBEUTEG.

v Kiv3uvog Meiwong Tng {nTnong.

H napateTapévn Ugeon otnv EAAGOa kai oI SIApKEIG avanpooapHoyEG TWV OIKOVOUIKWY
dedopévmy, ouvTeAoUV OTNV CUVTHPNON £VOC aBERAIoU OIKOVOUIKOU nepifailovtoc. H LAZARIS
TRAVEL SERVICES E.NM.E napapével npoG To napov otabepny napd TO YEVIKOTEPO KAipa
OIKOVOMIKNG UPEONC kal TauToxpova npoonabsi va diatnpei TNV «eAAcTIKOTNTA» Twv danavwv
™G

v A€IToupyikoG / PUBHIOTIKOG KivaUVOG.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU MAQICiou, N Epapuoyn Twv

NPoBAEWYewvV Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON 0OTn

AEITOUPYIA, OTNV OIKOVOMIKI KATACTAGCN, TA ASITOUPYIKA ANOTEAECUATA KAl Tr PEUOTOTNTA

NG ETaipeiac.

v Kiv3uvol nou oxeTifovTal ge Tov kAado nou dpaoTnpionoisital n ETaipeia.

Aev unapyouv 101aiTepol Kivduvol yia Tov kKAAdo nEpa and auTouc Mou I0XUOUV yid TO

oUvoAo TnG Ayopdc nou BpiokeTal o€ U@eon kal aBefaidTnTa nou Pnopei va xapaktnpilel

TNV EAANVIKR aAA@ kal Tnv naykoopia ayopd.

v Kiv3uvo peuoToTnTaCg, KEQPaAaiou



Avapopika Pe Tov KivOUVO peucTOTNTAC, EMNIONHAIVOUPE NWG NApakoAOUBOUUE NPOOEKTIKA
TIC MPOYPAMMATIONEVEC MANPWHEG YIA TIC UMOXPEWOEIC TNG ETAIPEIAC, KABWC Kal TwV

TAMEIOKWV EKPOWV anod Tnv kabnuepiv TnG dpacTnpIoTnTa.

3. NepiBaAAovTika InTRuarda.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG AMNEVAVTI OTO NEPIBANOV Kal TNG avaykng
ouvexoUC BeATiwong Twv nePIBAAOVTIKOV €mdOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId
ICOPPONNUEVN OIKOVOUIKN avanTuén o€ apyovia Pe Tnv npooTtacia Tou nepIBalovToc. H

nepIBaANOVTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v Alayeipion TwV Napayouevwy OTEPEWV Kal Uypwv anoBAnTwyv , divovTtag NnpoTepaioTnTa
oTNV XWPIoTH GUAAOYN TOUG Kal TV avakUKAwon

v' EEoikovOounon evépyelac HE TNV Avantuén ouoTAPATOC napakoAoudnong TNg
KaTavaAwong QpUOIKWV NOpwvV

v AIapkr evnuEpwOn Tou npoownikoU os BEuaTta nepiBAAAovVTog

v Eknaideuon Twv epyalopevwyv o€ BEPATA NPOOTACIAg TOU NEPIBAAOVTOG.

>Ta nAaiola Asiroupyiac Twv 0pacTNPIOTATWY TNG €TAIPEid PAC, OTOXOC Mac €ivalr n 600 To
duvaTtd AIyOTEpN KATAVAAWGON MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUUE OTN MHEIWON TNG
KaTavaAwong TnNG EVEPYEIAG TNG ETAIPEIAG Hag,.

v AvakUKAWON UAIKQV Kal avaAwoipwyv. Ta anoppigparta onwc n.x. XapTi, toner kai
OIKIOKEG NATAPIEG AVAKUKAWVOVTAI OE TAKTIKNA Bacn cupBAaillovTag oTn HEiwan TG
apeong nePIBAAAOVTIKNG Hag enidpacng.

v AAuneg Texvoloyiag LED o OAOUG TOUG XWPOUG TNG ETAIPEIAG HAG PEIWVOVTAG TNV
KaTavaAwaon evEPYEIAC.

v AIapKr evnuEpwON Tou npoownikoU os BEuaTta nepiBAAAOvVTOG

v Eknaidsuon Twv epyalopEvwyv o€ BEpATa NpooTaciac Tou nepIBAAOVTOC.

H ETaipeia, LAZARIS TRAVEL SERVICES E.M.E AOyw Tou avTIKEINEVOU TNG Oev avanTuUoel
npdoiva eunopeupata kai dev eniBapuvel 101aiTepa To nepIBAAOV kaTa TNV PETAPopd Kal

01G0eon TWV EUNOPEUNATWY N UNNPEoIwV TNG. Katavalwvel evépyeia povo and ndapoxo



NAEKTPIKOU PEUNATOG OUvVeXI(ovTag TNV avTikataoTaon AAUNTApwV PWTIOKOU and VEOUG

Texvohoyiag LED.

4. Epyaociaka {nTAapara.

H Etaipeia LAZARIS TRAVEL SERVICES E.M.E ofBetar Tic AieBveic Apxec AvBpwnivwv
AlkaiwpaTwv nou oupnepiAauBavovral otn Aigbvn AiakUpnén yia ta AvBpwniva Aikaiopata
Tou Opyaviopou Hvwpevwv EBvav kar e101k0Tepa PETAEU AAAWV TIG apXEC:

v/ TNG iong YETaxEipIong

v ggBaopol Twv avBpwnivwv SIKAIWHATWY

v TNC dIaPOPETIKOTNTAC

v/ TNG NApoxNG iowv €UKalpIwV Npog OAOUG Toug pyalOEVOUG TNG Kal

v NG anouyng xprnong naidikng rj kKaTavaykaoTIKAG Epyaaiac.
H diacpaiion Twv avBpwnivwv SIKAIWPATWY, anoTeAei Bacikd {ATNKA yia TNV €TAIpEia pJag e
yvwpova tn diac@alion Tn¢ I00TIYIAC, TNG ioNG PETAXEIPIONG KABs NeAATN Kal anoTpEnel KABe
€idoUC paToIOTIKNG GUHNEPIPOPAC.
H ETaipeia @povTilel yia Tnv dIaopaiion Twv KaTAAANAwV ouvinkwv £pyaaciac kai TNV Trpnon
TwV BacIKWV KAvOVwV UYEIag kal acpaleiag pe otoxo Tnv diaTipnon €vog acpaAoug
nepIBAAOVTOC epyaciac Xwpi¢ kivduvo epyaTtikoU atuxnuatoc. H Etaipeia LAZARIS TRAVEL
SERVICES E.MN.E d1a6Tel TEXVIKO aopaleiac ouppwva pe Tnv IoxUouoa vopobeaia kal oeBeTal
Ta JIKAIWPATad TwV €pyaloPEVWV TNV OUVOIKAAIOTIKN) €AEUBEpia TnNPWVTAc TNV €pyartikn
NopoBeaia. e 6AoUG TOUG XWPOUG epyaaiac diatnpei UAIKG npwTwv BonBeiwv Kal ekNaIdEVEl

OUOTNHATIKA TOUC pyalOUEVOUC EITE UE ECWTEPIKA N HE EEWTEPIKA OEPIVAPIA.
5. XpnHaTooiKovoHIkoi kal Mn XpnHAaTOOIKOVOHIKOi OEIKTEG.
Mn XPNUATOOIKOVOUIKOI Oe€iKTEC Oev UNAPXOUV €VW OTN OUVEXEID Yid TNV apTioTepn

nAnpo@opnon Twv MeToxwv 6a avaAlooupe KAmoloug Bacikoug XpnHATOOIKOVOUIKOUG

ap1OUODEIKTEC.



ApIOUOJEIKTEC PEVUOTOTNTAG

Ap10podeikTng Mevikng N Eépueong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng levikng N €upsong psuoroTnrac. ( Current ratio ) = KukAo@opouv €VvepyNTIKO /

BpayunpOOsCUEC UNOXPEWDCEIG

2018
. L KukAogpopouv
Ap1BpodeikTng Mevikng N . 1.093.171,94
. . EVEPYNTIKO
€UMEONG peuaToTnTac. ( = = = 0,86
Current ratio ) BpaxunpoBeoiieq 1.269.413,90

UMNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC HAC OeiXvel TNV I0opponia PETAEU Bpaxuxpoviwy
OTOIXEIWV MOU GUVOETOUV Tov IooAoyIoHO. ( dnAadn O TI NOCOOTO Ol BPAXUXPOVIEC anaITrOEIG
MouU €XEl MIa €MIXEIPNON MNopoUV va KAaAUWouV TIC BPaxuUXPOVIEC UMOXPEWOEIC TNC. EkToC and
TO METPO TNG PEUCTOTNTAG MIAG EMIXEipnONG Hag Ocixvel kal To NepIBwpPIo acPaleiag nou
dlatnpei WoTe va €ival og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENEN oTn por Twv
Ke@aAainv kivnong. Eneidn onavia undpxel akpiBng avTioToiXia PETAEU Twv EI0EPXOUEVWV
KEQAAQinv kal TwV €EOPAOUHEVWV UMOXPEWOEWY, yI' AuTd Mia enixeipnon 6a npenesl va
dlaTnpei enapkry KUKAOQOPIaKa OTOIXEIA yia va €ival o€ B€0n va avTanokpiOei OTIC TPEXOUOEG

UNOXPEWOEIG TNG OTAV KATaoTouv AnEINpOBeoIEC,

‘000 PeyaAUTEPOC €ival 0 apIBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, ano NAEUPAC
PEUOTOTNTAG, €ival n B0 TNG CUYKEKPIKEVNG EniXeipnonG. Fevika £vag deikTNG KUKAOPOPIAKNG
PEUCTOTNTAG HEYAAUTEPOG TOU 2 BewpeiTal kaAn €vOeIEn, OUWG KUMNopei va nolkiAAel avaloya pe
TOV TUMO TNC ENIXEIPNONC Kal Tov KAADO GTOV OrMoio auTr avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeIiEn OTI apyilel va avanTuooeTal Wia OXl EUVOIKN
KaTAoTAon yla Tnv Enixeipnon, kAt To onoio 6a npénel va dlepeuvnBei. 'Evag xapnAodg
ap1BuodeikTNG KePaAaiou kivnong napéxel evOeliEn UNapénc peyaAluTepou Babuou kivouvou

oTnV enixeipnan anod ot €vag uwnAog apiBPodeiKTNG.



Y€ YEVIKEC YPAMMEG 000 XAMNAOTEPOG O OEIKTNG TOOO MO PEYAAOC O Kivouvoc un duvaToTnTac
anonAnpwuwv Kkal dnuioupyiag «unepBepUavonc» HE OUVENEID NTWON NWANCEWV. AVTIOETA
UNEPUETPA UWNAOC OEIKTNG MMOPEl va onuaivel pn anodoTik KATAvoun Ke@AAdiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEl TIC XPNWATOOOTIKEC OuvaTOTNTEC MOU
UNApXoUV PE AnoTEAEOHA va Pn peyeBUvETal oTNnVv ayopd Tne, 600 Ba pnopouce. Mnopei akopa
va kpUBel TNV Unap&n anagiwpevwy f KaTeoTpappEVWY anoBepdtwy, n agia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel Tic

anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIG TIMEC TOU KAAGOMWATOG Mou
npoadiopifouv TNV andédoon Tou apiBuodeikTn Mevikng N EUpeong peuatoTnTag ( Current ratio )

nou €EeTalOUE.

AeikTNnC MevIKNC N EUPECNC PEUCTOTNTAC
@ Tipsc BeikTn III.'EI—-

L3

0.8 0.75

OeikTN

r
L

TIUEC avapopac T

l ){pr"r:rnl: 2017 I l I I ){pr"rsnl: 2014 I
Maypovikr) eEEMEN Tou BeikTn

O napandvw OeikTnG Pag Ocixvel NOOEC POPEC KAAUNTOVTAI Ol BPaXUNPOBECHEC UNOXPEWOEIG

TNG €nIXeipnong and TO KUKAOPOpoUv evepynTiko. MapatnpoUpe Hid Npoowpiviy KN
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IKavonoINTIKA €NApKEId PEUOTOTNTAC YIA TNV £TAIPEIA NMOU OPWC BEATIOVETAI OE OXEON HE TNV

nponyoudevn xpnon.

Ap10podeixkTnc EIdIKNG N AUEC eguoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouUV evepynTIKO - AnoOsuara / BpaxunpOOsoUEC UNOXPEGCEIC

2018
. L KukAopopouv vepynTIKO 1.093.171,94 —
Ap1BpodeikTng EIBIKAG N ,
, , - AnoBepara 123.286,36
apeong peuototnTag. ( Acid- = = = 0,76
i BpayunpdBeope
test Ratio ) PAXUMPOSECHES 1.269.413,90

UNOXPEWTEIG

O apiBuodeiktng €1dIkNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA KAl Ypriyopd OE PEUOTA KAl ayvoei OANd €keiva Ta OTOIXEId TOu
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia O€ HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo OsikTn €dw Oev nepIAaPBAvovTal T ANoBEPATA NPWTWV Kal BondnTIKWV UAWV,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa PEXP! TNV NWANGCT TOUC Kal undpxel aBeRaiotTnTa we npoc
TN duvaToTNTa NWANONG OAWV TwV aAnoBepdTwV aAla kal we npoc Tnv a&ia nou Ba sionpaydei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn nmibavoTnta va npayparonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC Oeixvel NOOEC (POPEC TA TAXEWC PEUCTOMOINOIUA
OTOIXEIa TNG ENIXEipNONG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCO unpoaBANTN
gival pia enixeipnon o€ moavy JeTABOA} TOU OIKOVOMIKOU MEPIBAAOVTOC PECA OTO OMoio
Aeiroupyei. MNa va eival nepiocoTepo a&lionioTog o OeikTng 6a npenel va €EeTaleTal dlaypovikd,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAdOU Kal JE TO JEGO Opo Tou KAGdou auTtou.
levika, Qv TA QUECWC PEUCTOMOINCINA OTOIXEId HIac enixeipnong (KUkAo@opouv peiov
anoBépata) gival ioa i HeyaAUTEPA TWV TPEXOUOWV UMOXPEWTEWV TOTE N EMIXEIPNTN EXEl KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAUTepOC €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N niXeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYaAUTEPOG Tou 1,5

Bewpeital kaAn €vdeiEn. Av o OeikTnNG €ival apkeTd MIKPOTEPOG TNG Hovadag, n enixeipnon
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moavov va unv PNopECEl va IKAavonoinoel Pia &agvikn anaitnon kataBoAng perpntwv. ‘0co

MIKPOTEPOG €ival 0 OeiKTNC TOOO PEYAAUTEPN €ival n €KBean oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBEI TO ypaPnua KE TIC TIMEC Nou XxapakTnpilouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoToTnTac ( Acid-test Ratio ).

AcikTng EidIknc ) apeoncg peuoToTNTAg

A Tipge Seikm 0.5 0.75

=] =]
o )
| L | L

=

-

o
L |

TiuEC avapopac Tou deiktn
o o

=
Fa
1

0.1+

' ¥pron : 2017 ¥prgom = 2018 '
Maypovikr) eEEMEN Tou BeikTn

O napandavw deikTng pag deixvel NOOEC POPEC TA APECA PEUCTOMNOINCIUA OTOIXEIA MOU KATEXEI N
gnixeipnon pnopouv va kKaAUWouv TIG BpaxunpOBECHEC UNOXPEWOEIG TNG. MapaTneoUpE [ia [N
IKavonoINTIK €NApKeld AUEONG PEUCTOTNTAG XWPIC METABOAN OE OXECN HWE TNV NPONYOUHEVN
xprion.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aB@£010 evepyNTIKO / BpaxunpOOECHUEC UNOXPEWDTEIG

2018
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Alabéaiyo

, , : 14.359,07
ApIBLOBEIKTNG TapEIaKTG EVEPYNTIKO 0.01
peuoToTnTaC. ( Cash Ratio ) BpaYUNPOBETHEC !

, 1.269.413,90
UMOXPEWTEIG

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAvVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC KAl
YEVIKA 00a OToIXEia €ival 100dUvapa Pe Petpntd. O O€iKTNG TAMEIOKNG PEUCTOTNTAG HAG Divel
TNV €Kova TNC endpkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va eEeTaleTal dlaXPOVIKA, O OUYKPION ME OMOIEC
EMIXEIPNOEIC TOU idlou KAGOOU Kal PE TO HEOO OpO TOou KAGdOou autoU wOTE va Eival
NEPIOCOTEPO agionmoToG. H Tapeiakn peuoToTnTa €KPPAlEl TNV IKAVOTNTA HIAg ENIXEipnong va
€EOPANOEI TIC TPEXOUOEG Kal AN&INPOBECUEG UNOXPEWTEIC TNG JE TA PETPNTA nou diabETel. Mo
OUYKeKPIMEVA 0 O€iKTNG TAUEIOKNG PEUCTOTNTAG Mag Osixvel NOOEC (PopeG Ta Olabeoipa

NeEPIOUOIaka oTolxeia piag enixeipnong kaAunTouv TiG An&INpOBECEG UNOXPEWTEIG TN,

2Tn OUVEXEIQ TNG £kBeoNG akoAouBei To ypd@nua He TIG TIMEG Nou xapakTnpifouv Tnv anodoaon

Tou apiBuodeiktn Tapeiaknc peuotoTnTac ( Cash Ratio ).
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- Tipeg deikTn ]
0.04 5

IZI.EI35—-
III.EI3—-
IZI.EIEE—-
III.EIE—:
IZI.EIlE—:

0.01

Tiec avapopas Tou SeikTn o8 (PopEg

0.005

0

AcikTng Tapeiakng peuotoTnTac - Cash ratio

_ ! _ _ _ _ Y _
Xpron : 2017 X¥pryon : 2018

Maypovikry eE£MEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG

TNG. MapatnpoUle pia Wn IKavonoInTIKA ENAPKEIA TAUEIKNG PEUCTOTNTAG YIa TNV €Talpegia nou
OMWC XEIPOTEPEUEI OE OXEDN WE TNV NPonyoUMEvVn Xpnon.

Ap10podeikTnCc AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

AlaBéoiya + Xpewypapa

Anart
ApiBpodEiKTNG + Anarmoeig

2018

969.885,58

ApUVTIKOU XPOVIKOU

diaotruaTog ( Defensive
MpoBAenodpeva nuepnoia

£Eoda

Interval Ratio )

_ (1.423.987,91 + -~ 225,26 o uipec
40.033,47 + 30.000,00
+ 63.481,45 + 2.829,72

- 10.313,33 ) / 360



14

Ta npoPAendpeva nuepnola £€0da unoloyifovral we €ENc : ( KdoTtog MwAnbevrwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeiroupyiag AiaBeong + 'E€oda Asitoupyiag Epeuvwv kal
AvanTtuénc + XpnuatooikovouikG ‘EE0da — AnooBEoeic EVOWPATWHEVEC OTO AEITOUPYIKO
KooTog ) / 360 nuEpEC.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTNPATOC anoTeAEl €va MOAU GUVTNPNTIKO
METPO TOU BaBuou 1kavoTNTag WIag niXEipnong va KaAUNTel TIG AEITOUPYIKEG TNG dandaveg and
TA AQUUVTIKA TNG oToIxeia Baoi{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEI TNC EMIXEIPNONG
(METPNTAQ, €lONYMEVA OTO XPNHATIOTAPIO XPEOYPAPA Kal AnaITACEIC) Kal OXl 0Ta ASITOUPYIKA TNG

€00d0a. O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAPATOC METPA, O£ dpiBud nuUEPWV, TO

XPOVIKO O1G0TNHA MoU MIa €nIXEipnon MNOPEi va AEITOUPYEI PE TN XPNOIYONoinon Twv OTnV
KATOXN TNG AMUVTIKWV NEPIOUCIAKWY OTOIXEIWY XWPIC va KATaPeUyEl GTn XPNOIKMoNoinon Twv
€000WV MOU NpogpyovTal anod TIC dpaoTnPIOTNTEC TNC. AUENON Tou OcEiKTn anod £TOC OE £TOC
givalr evdeign euvoikng €EENIENG yia Tnv enixeipnon, evw avTifeta peiwon Tou deikTn €ival
EVOEIEN EPPAVIONC HIAC KN EVOAPPUVTIKNG KAaTGoTaonc.

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua e TIG TIMEG NOU XapakTnpiouv Tnv anodoon

TOU apIBUOdEIKTN aPUVTIKOU XpovikoU dlaoTruaToC,.
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AeikTnG AJUVTIKOU ¥poviKou diaoTANATOC
/G\ Tipeg deikTn 240 —

[
=
=

|

150 p

BeikTr o Nuépec

-
L

120

TIUEC avapopac T

I ){pr"r:rnl: 2017 I I I I ){pr"rsnl: 2018 I
Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe pia avodikr Taon ( o€ OXEON ME TNV NPONYOUHEVN XPnon ) Tou nUEPoAoyiakoU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap10u0dEiKTEC SpaoTNEIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpaoctnpioTnTac (activity ratios) Ponbd va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAAa Adyla auTn n KaTnyopia dEIKTwV Hac OeiXVel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIHEVOU va NETUXEI TNV MIO ANOTEAECUATIKN

dlaxeipion Tou kepahaiou Kivnong Ba npeEnel va napakoAoubei GUVEXEI Kal e TNV anairtoUpevn
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2018
AeikTng KukAopoplakng 20voAo NwANoEWV 1.563.316,36
TayutnTag EvepynTikoU ( = = = 1,31
Asset Turnover Ratio ) ZUvolo EvepynTikol 1.196.748,64

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I €EKUETAAAEUON
EVEPYNTIKOU €KPPAdlel To Babuod xpnoigonoinong Tou EvepynTikoU o€ OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeiEn yia To NOCO N €NIXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAyUATonolEl TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABe eupw Mou exel enevOubel oTo
EVEPYNTIKO TNG enixeipnonc. MNa napadeiypa, av n kukhogopiakn TaxUuTnTa evepynTikoU MIAG
ENIXeipnonc €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NwANoEeIC VoG EUpw Yia KGBe
€va eupw nou enevdUBNKe OTO EvePYNTIKO TNG €nixeipnong. 'Evag uwnAog deikTng napéxel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va auénoel To Babuod agionoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIXEia apou eival meavo va Pn

XPNnoidonolouvTal napaywyikd.
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AcikTnc Kukho@opiaknc Taxutntag EvepynTikou

@ Tipsc Seikn 3.3 7

2.5

1.5

Tiec avapopas Tou SeikTn o8 (PopEg

' ){pr"ml: 2017 ' ' ' ){pr"r:rnl: 2018
Maypovikn EEMEN Tou deikTn

MapatnpoUpe pia kabodikr Taon ( O OXEON PE TNV nponyoUdevn Xpnon ) enévduonc Tou
EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIG.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2018

. , 20volo NwANoEWv 1.563.316,36
AeikTng KUKAOPOPIaKNG

TayuTtnTag Nayiwv ( Fixed = = = 15,09
( 25.052,67 + 78.524,03

)

Asset Turnover Ratio ) KaBapa Nayia
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>TOV NAapovouaocTn Tou napandvw AOyou Ta kabapd ndayia igouvTal Pe Ta ndyia Weiov TIC

anoofeoelic. O OeikTNG auTOC pac Ocsixvel To PBaBud Xpnoigonoinong Twv nayiwv Hiag

EMIXEIPNONC OE OXEON HE TIC NWANCEIC TNG, N AANIC NoIo €ival To UYPOC TwV NWANCEWY Mou

avTioToIxei o€ pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOesiEn av undpxel n oxi

unePENEVOUON O NAyla OTOIXEId OTNV EMIXEIpNON O OXEON WE TO UWOG TWV NMWANCEWV MOU

npayuaTonolei. evika, 600 uwnAoTepoC o Oceiktng (WEoa o€ opiopEva nAdiola yia va

anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo evraTikn N Xpnon Twv Mayiov kar T0oo nio

anodoTIKO yIa TNV enIXeipnan. Alaxpovikn napakoAouBbnon Tou JeikTn NapeXEl NANPOPOPIEC yia

TO €av n OloikNoNn MIAC €NIXEIPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNaolKonoinan Tou nayiou evepynTIKOU TNC.

/Q\ Tipeg GeikTn

BezikTN

r
L

TIUEC avapopac T

AcikTng KukAogopiaknc TaxutnTtac Mayiwv

21+

[y
(=]
|

15

_ ! _
X¥pryom = 2017

_ \ _
X¥pryom : 2018

Maypovikry eE£MEN Tou deikTn

MapaTtnpoUpe Jia kabodikr) Taon ( o€ OXECN KE TNV NPONYoUMEVN Xpnon ) Xpnoihonoinong Twv

nayiwv TnG ETAIPEIAC 0€ OXECN HE TIG NWANOEIC.

AcikTng KukAoopiakng Taxutnrag AnoBsparwyv ( Inventory Turnover Ratio )



Tunoc = Kooroc nwAnOévrwyv / AnoBsuara

2018
AgikTng KUKAOQOPIAKNG KooTog nwAnBévtwv 1.423.987,91
TaxuTnTag AnoBeudaTwyv = =
( Inventory Turnover Ratio ) AnoBépata 123.286,36

19

= 11,55

O O&ikTNG auTog eKPPAlEl T OUXVOTNTA WE TNV OMoia avavewvovTal Ta anoéuara Peoa o

XpNon 0€ oxéon HE TIC NWANCEIC TNG EniXeipnong. Me aAla Adyia o apiBuodeikTng deixvel Tov

apiOud TV NEPINTWOEWV Nou Ta anoBéuarta nwAouvTal kal avrikabioTavral kata Tn SIapKeia

NG AOYIOTIKAG XPNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA

AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBRKeUoNnG Kal Peiwon KivoUvou [N

NWANONG AOyw aANOIWOEWY, KaTaoTPoPwV Kal aAAayng NPOTIMACEWY TWV KATAVAAWTWV.

- Tipeg deikTn 17

[y
[}
|

Tiec avapopag Tou deikTn o8 (PopES

AcikTnc KukAogopiaknc Taxutntag AnoBepaTtwy

11.55

_ r _
X¥pryom = 2017

I )ipr".-:ml: 2018 I
Maypovikry eE£MEN Tou BeikTn
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Mapatnpoupe pia avodiky Taon ( o€ oxéon KeE TNV nponyoUpevn Xprnion ) nou Ocsixvel
anoTeAeopaTikn dlaxeipion Tou anoB&uaToc.

Av JlaIpECOUPE TOV ApIBPO TWV NUEPWV TOU ETOUC HE TO OEIKTN EXOUPE OE NUEPEC TO XPOVO
nou napepeivav Ta Aigvadovta  anoBeépata oTnv enixeipnon €w¢ O0Ttou nwAndnkav. Tnv

KAEIOpEVN xpnon Ta Aipvadovta epnopelpata eival @ 31,17 o€ nuéPEC.

AgikTnc TayuTnTac gicnpa EUNOPIKWV anaiTNCEwV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nuépeg

Tunoc = Epnopikéc anaiTnoeic X 360 / SuvoAikéc MwANOEIG

2018

Epnopikég anartnoeig X

AcikTng TaxuTnTag 360 150.313,39 X 360

eionpa&ng anarmoswv (

= = = 34,61 nuépe
Receivables Turnover Ratio 70 MHEPES

) ZUVOANIKEG NWANCEIG 1.563.316,36

O O8eikTnG auTog napoucialel oTnv oudia TNV NIOTWTIKA MOAITIKA TNG OVTOTNTAG MPOG TOUG
neAaTeg Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auTOG TOOO KAAUTEPO yia TNV €Talpeia.
MIKpPR TIUR onuaivel 0TI 0 0pyaviopog au€avel Trn PEUCTOTNTA TOU MPOKEINEVOU VA KAAUWE! TIC
UNOXPEWOEIC TOU KAl va HEIWOEI TO KOOTOG XPNUATOG Nou £xel OECUEUTEI Kal yIa TO OroIo EiTe
nANpwvel Kanoio TOKo, €iTe Ba PNOPoOUCE va TO TOMOBETNOEI 0 AANEC HOPPEC €nEvOUONG MPOC

OPEeNOG TNG TAIPEIAC.
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AeikTne TaxuTnTac eionpa&nc anaiTnNoswy

R wictaem| ]
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TILEC avapopac Tou BEikTn O (PopEC
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' ¥prgom @ 2017 ¥prgor : 2018 '
Maypovikry eE£MEN Tou deikTn

MapaTtnpoUpe Mia kaBodikn Taon ( O OXEON WE TNV MponyoUMevn xpnon ) otnv TaxuTtnTa

gionpa&nc Twv anaiTnoswy.

AgikTng TaxUTNTAC NANPWHNG EUNOPIKOV UNOXPEMCEWV — Npoundeutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2018
. . Epnopike
AgikTng TaxutnTag H ) PIKES 192.110,61 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWTEWV ( B _ _ 48,57 nuépec
Trade Creditors to !
KooTog nwAnBévTwv 1.423.987,91

Purchases Ratio )
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O 0€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA WECO OPO, NANPWVOVTAl KATA TN JIAPKEId TNG
XpNonG ol BpaxunpOBeCUEC UNOXPEWOEIG TNG EMIXEipnonG. Av dIAIpECOUNE Tov apiBUo Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEC TO XPOVO Mnou pecoAaBei PeTa&lu Ouo
nANPWHWV. MeydAn TIUA 0€ NUEPEC onuaivel apyouc pubuoUc anonAnPWHNAG TwV OPEIADV EVQ
HIKPR TIM O€ NUEPEC ONUAIVEI NWC Ol NPOUNBEUTEC pac AauBavouv TIC ANAITROEIC TOUG
Yprlyopa HE anoOTEAEOHA va EXOUME Tnv OuvaToTNTA Yia KAAUTEPEC OlanpaypaTteloelg Kal

OUMPWVIEC,

AgikTnc TayUuTnTac NANPWHNC UNOXPEWTEWY

100

- Tipéc deiktn 3105

50 -
au—:
?u—:
EIII—:
50
40
30 4

20

Tiuec avapopas Tou SeikTn o8 (PopEg

10

0

I ){pr"r:rnl: 2017 I I I I ){pr"rsnl: 2018 I
Maypovikn eEEMEN Tou BeikTn

MapatnpoUpe NwE oTn KAEIOPEVN XPRoN N TAXUTNTA NANPWUNG TWV UNOXPEWOEwWY ( OE OXEON

HE TNV nponyoUpevn Xpnon ) €xel MEIwBEei. OeTIKO ouunépaoua

ApI1O0dEIKTEC anodoTIKOTNTAG
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AnodoTikoTNTa ovopalouye TNV MOavoTnTa Tou KePaAdiou va napdayel kEpOOC Kabwe kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ 1aPopeC OpacTnPIOTNTES TNG
KUPIWC OJwC anod Tnv kUpia dpaotnpioTnTa TnG. H anodoTtikdTnTa KABE €nixeipnong €ivar To
anoTeAeoNa €&vOC HeEYAAOU aplBUoU EMIXEIPNMATIKWV anoPAcewy, kabwg e€niong kalr Tng
NONITIKAC MOU aKOAOUBEi kGBe (popa og BEPATA TIHWY, SIAPNMIONG KA.

H avaAluon Tng anodoTIkOTNTAC HAG NANPOPOPEI OXETIKA WE TO BABHO anoTEAEOUATIKOTNTAG HE
Tov onoio JiolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OUVUQACKEVN HE TNV NpaypaTtonoinon kepdwv, auTo kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnoesic X 100

2018
MIkTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 139.328,45
kepdoug ( Gross Profit = = = 8,91
Margin ) MNwAnoeig 1.563.316,36
X 100 X100

O apiBuodEiKTNG MEIKTOU KEPOOUG HaC OEiXVEI TNV AMNOTEAEOUATIKOTNTA TNC EKUETAAEUONC
KaBw¢ kal Tov TPOMo HeE Tov onoio kaBopilel Tnv TIU TOu MpoiovTog n enixeipnon. ‘0co
HEYaAAUTEPOC €ival 0 apIBPUOBEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6€on Tng emixeipnong yiati pnopei va avTigeTwniosl Xwpig duokoAia Tuxwv au&non Tou
KOOTOUG TWV NWAOUHEVWV NPOIOVTWV TNG. Me aAa AOyia pnopoUpe va noule OTI n enidpaon
ano pia evOexouevn au&non Tou kKOoToug NwAnBevTwv Ba eivalr AlyoTepo OJUCHEVAG O MHId
EMIXEIPNON MOU €XEl UWPNAO apIBUODEIKTN HEIKTOU KEPOOUC and OTI Ba €ival o pia AAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBuodeiktng pelkToU KEPDOUG Oeixvel TNV
IkKavoTNTa TG OloikNoNG MIAg EMIXEIPNONG va EMITUYXAVEI PONVEG AYOPEG Kal va NwAei o€
UWNAEC TIMEC. AVTIOETA, €vac XapnAOC apiBPodEikTNG MEIKTOU KEPOOUC Oeixvel Hia OXI KaAn

NOAITIK) TNG JI0ikNONG OTOV TOUEA ayopwV Kal NWANCEWV.
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AeikTng MeikTou nepiBwpeiou kEpdoOUC
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TIUEC avapopac T
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: ] . . . . | :
Xpron : 2017 ¥pryon : 2014
Maypovikry eE£hEn Tou deikTn

MapatnpoUpe Nwc oTn KAEIOPEVN Xpron N €Taipeia auénoe Tnv kepdogopia TNG EvavTl TG

NPONyoUUEVNG XPAONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me dedopevn TNV SIapaivopuevn diaTripnon Tou U@ICTAPEVOU apvnTikoU KAIMAToc, n dioiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EAIEEIC kal npoaapuolel TIG KIVAOEIG, vioXUovTag
JlIapKWE TNV avVTAywVIOTIKOTNTA KAl TNV anoTEAEOUATIKOTNTA TNC.

O KUKAOG €pyacinv TG KAEIOPEVNG XPRoEwS avnABe os 1.563.316,36€ kal Ta anoTeAeopaTa
npo @opwv 3.083,86€. H craipia npaypatonoinoe kEPdog xpnonc 3.083,86€, kai n
QopoloyIkn TNG unoxpéwon avnAbe oc 0,00€. To TakTIKO anoBepPaTikd TNG KAEIOPEVNG XPAONG
2018 diapoppwbnke os 0,00€ kai To ANOTEAECHA €IC VEO TNG Xpnonc os 3.083,86€.

O KUpIOTEPOG OTOXOG TNG SI0ikNONG Yia TNV ENOUEVN XPNon gival N avanTuén Twv NwANCEwV o€

VEEC AYOPEC, HEOA ANO KAIVOTOUEC UNNPECIEC Kal EUNOPEUNATA 0€ NAAIOUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napoucac €kBeonc, dev UNAPXOUV ONUAVTIKA YEyovoTa TA onoid va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TopEa EpeUvmV KAl avantuéng .

H etaipeia LAZARIS TRAVEL SERVICES E.MN.E dev npaypatonoinoe dandaveg rn enevoUoEIg

OTOV TOUEQ «EPEUVMV Kal avanTu&nc» oTn xpnon 2018.

8. MAnpoPopieg Nou avapEpovralr OTNV aAnNOKTNon I10imv HETOXWV ONW®G
npoBAENETal oTNV Napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H etaipeia LAZARIS TRAVEL SERVICES E.[M.E kaTtd Tnv didpkeia Tng xpnong 2018 dev €xel
anokTnaoel OIKEG TNG HETOXEG €iTE N idIa €ITE PE NPOOWO NOU EVEPYEI OTO OVOUA TOU aAA

yia Aoyapiaopo Tnc.

9. YnokaraoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnuaTa.

10. Xpon «XpnNHAToNIOTOTIK®OV HECWV>.

H eTaipsia dev XpnoILONOIEI XpPNHATOMIOTWTIKA HEOA ONWC :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyaviouwv CUANOYIKWV €MEVOUCEWV.

O1 KIVNTEG aglec.

Ta cupBoOAaia JIKAIWHATWY NPOAiPECNG,.

Ta CUPBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUPBATEIC EMITOKIWV.

NS N N N SR NN

oupBaoceig avrariayng (swaps).
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MeTd and Ta napanavw kUpIol £TAipol NapakaA&iobe Onwc:

- EYKpIVETE TIC OIKOVOMIKEC KATAOTAOEIC kaBw¢ kal Tn 01a6son  Twv
anoTe\eopdTwy TG xpnoewc 01/01/2018-31/12/2018.

- AnaM\d&ete TO AlaxeipioTl and kdabBe euBluvn anolnMIWOEWC yia Td
nenpaypeva tng xpnoewg 01/01/2018-31/12/2018.

MeTa ano6 oulnTnon n EKBeoN EYKPIVETAI WG EXEL.

OEMA TPITO : OpIicHOG NPOCWN®V NOU 6a unoypayouv Tov ICOAOYIGHO.

Me eiofjynon Tou AlaxeipioTr ano@acifeTe oPOPwWvVA va UNoypaywouv Tov ICOAOYIOHO TNG
kAnBsioac xprnong :
a) O Aiaxeipiotng AAZAPHZ EYZTAGIOZ kal

B) O unelBuvoc AoyloTnpiou.

OEMA TETAPTO : OpIioHOG TG NHEPOUNVIAG CUYKANONG TNG ETAOIAG TAKTIKAG MEVIKAG

ZUVEAEUONG TOV ETAIPWV.

Me npdtaon Tou AlaxelpioT ano@acileTe ouOPwva TNV OUYKAION TNG €TNOIAG YEVIKAG
OuvéAEUONG Twv €Taipwv yia Tnv 10/09/2019 kai wpa 12:00 oTa ypageia TnG €TAIpEiag
LAZARIS TRAVEL SERVICES E.MN.E pe 6¢pata nuepnolag diaTagng :
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1 YnoPBoAr| Twv €TNOIWV OIKOVOUIKWV KATAoTaoswv Tng xpnonc 01/01/2018-
31/12/2018 ( IooAoyiopoc, AnoTeAéopaTa Xpnoswe, Npoodptnua ) HETa Twv en’
QUTWV EKBECEWY TNG CUVEAEUONG

2 2ulATnon Kkal £yKpion TWV OIKOVOMIKWY KATAOTACEWV ETAIPIKAG Xpriong 2018
META TWV €N’ QUTWV €KBECEWV TNG OUVEAEUONG WG Kal TNG npoTaong dIavoung
KEPOWV.

3 AnaAlhayn Twv peAwv TnG ouveleuonc ( kar Tou OpkwToU EAeykTr -, AoyioTn)
ano kabe eubuvn yia Tnv Taipikn xpron 2018.

4 EkAoyn N PN EAEYKTWV yia TNV vEa Xpnon.

5 AIGpOPEC avakoIVWOEIC,

OEMA MNEMNTO : AIdQopeG avakoIvwoelG. MpocapTna OIKOVOUIKNG KaTAoTAoNG.
>Tn ouvéxela o AiaxeipioTnc diaBadel oto A.Z. To NPoodApTNUA TNG OIKOVOUIKNG KaTaoTaonc. Me
TNV avayvwaon Tou NapovTog NPakTikoU To A.Z. €MIKUPWVEI TIG ano@AcelG Tou kal AUETal n

ouvedpiaon.

0 AlaxelpIoTNG

NAZAPHZ EYZTAOIOZ



TooAoIoUGE — ATOUIKE KOTAGTAOEIC MOAU MIKPOV OVTOTHTOV

LAZARIS TRAVEL SERVICES E.L.E A.®.M, ; 999120760, ®opohoyikd éToc : 2018, nepiddou ( 01/01/2018 -

31 - H.: 006497901000
Nood os povades cupe
2018
Memouoiakd oTeEia
Mayig 183.637,06
Meiov: AnogReouéva
Melov: Anousiwpeva 80.06C,36
103.576,70
AnoBéuaTa 123,286,36
Anarmhoeig 263.549,71
IMpokaTaBoes kal £00dQ EICTIPAKTED 691.576,80
Tausiakd SioBoia Kal Ioodlvaua 14.359,07
Zuvolo evepynTiKou 1.196.748,64
KuBupri 640N KUl UNOXPERMCEIC
Kepdhaia kal ancfepaTika {79.965,26)
MakponpOBEGLES UNOXPENTEIC 7.300,00
BpayunpoBecUES UNOYPEMTEC 1,269.413,90
Zuvodo xabapiic BEONG KAl UNOXPLEDTERV 1.1$6.748,64
Kardoragn AnoTsASOUATOV yia NoAD iKpE ovToTNTEG TG 31./12/2018

LAZARIS TRAVEL SERVICES E.M.E A.®.M. : 999120760, dopokoyiké £Tog : 2018, nepidédou { 01/01/2018 -
31/12/2018 } - TE.M.H.: 006497901000

2018
Kikhog epyaoav (kadapdc) 1.563.316,36
Mapoxée ge £pyalopevouq (25.720,14)
AnooBETEIC EVOWUATMIY Nayiny Kal AlALY OTOYEIWY (10.313,33)
Aoind £Eoda kal Inuigc {1.517.4G69,36)
Aoid £00da kal KEpSn 100,00
Térol kal guvagpn kovBoMa (kaBapd nocd) (2.828,67)

Anoﬁf\sauu npo Popwv
AnoTEAegpa nep1édoy PETA and pdpouc

O AIAXEIPIETHE
EYZTAGIOZ AAZAPHZ
ANB53025

O AOTIZITHZ
[ZIAEPHZ 8 21A OE A®M 099037450
ZIAFPHE K.MEQPTIOZ ADM 045992538
OEE 18781 A'TAZHE

3.083,86
3.083,86

69.747,03

2017

175.200,58

69.747,03
105.453,55

572.121,75

28.648,04
706.223,34

(83.049,12)

789.272.45
706.223,34

2017
2.290.914,29
(13.627,34)

(2.252,446,40)

(4.461,96)

20.378,59
20.378,59




XPHMATOOIKONOMIKEZ KATAZTAZEIZ KAI NPOZAPTHMA

LAZARIS TRAVEL SERVICES E.M.E A®M. 999120760 apopd ngpiodo

Xxpnong ané 01/01/2018 £w¢ 31/12/2018 — Ap. [LE.MH. :

006497901000

H avwTépw oikovouiky ovrotnta ETAIPEIA TMEPIOPIZMENHZ
EYOYNHZ vouikic poppne pe Tnv enwvupia LAZARIS TRAVEL SERVICES
E.MLE AOM, 999120760 «al apiBuo NE.MH. 006497901000 eni Tng odou
YNATIAZ 7-9 TK 10557 AOHNA OuveéTafe QTOMIKEG xp‘nuaToomovoleég

KATaoTACEIC NMOAU HIKP®V OVTOTATWY KAl KATAOTACN AnoTEAEOUATwV Xpnong (

B5 ka1 B6 ) nou aneikovifouv cUpwva PE Tov NOUO Ta OIKOVOUIKG OTOIXEID Kal

agopouv nepiodo and 01/01/2018 éwg 31/12/2018.

Y ONLOTOCIKOVOMIKEC KUTOQOTATEIC NOAU LIKDHY

QVTOTAT®Y

LAZARIS TRAVEL SERVICES E.M.E ( AINAOIPA®IKA ) A.®.M.

999120760, nep1odou ano 01/01/2018 E(og 31/12/2018, I.E. MH

006497901000 noca o €

Meplouaiaka aToIxE
Mayia

Meiov: AnooBeopeva
Meiov: Anopeiwpéva

AnoBépara

Anaitioeig

MpokaTaBOAEG Kal £€00da EI0TIPAKTEC
Tapeiakd diabéaiya kal Igodivaa
ZUvoAo EVeEpYNTIKOD

KaBapr B0 Kal UNOXPEWTEIS

KeqdaAaia kar anoBepaTika

MakponpOBEeCIEC UNOXPEDTEIC
BpaxunpoBeCUEC UNOXPEWOEIC

ZUvoho kadapnc BE0NG KA1 UNOYPEDCEDV

80.060,36
0,00

2018

183.637,06

80.060,36

103.576,70
123.286,36
263.549,71
691.976,80

14.359,07

1.196.748,64

~79.965,26
7.300,00
1.269.413,90

1.196.748,64




Kardoraon AnoTEAEOUATWY VIO NOAU LK OTRIEC
LAZARIS TRAVEL SERVICES E.I.E ( A I'II\OI'PAdJIKA ) A <D M. :

999120760, nep1odou and 01/01/2018 £wg 31/12/2018 , I'.E.MH.:
006497901000 nooq o €

| 2018
KOxAog gpyaciav 1.563.316,36
Aoind guvnen £goda ' 0,00
MeTaBoAég anoBepaToy (eunopelparta, npoidvra, npikat/péva) 0,00
AYOPEC EMNOPEUNATAOV KAl UNKQDY 0,00
Mapoxes o epyalopevoug ~29.720,14
AnooBEcelg evowNaTwy nayiny kal GUAwv oToIXEIwY -10.313,33
Aoind €5oda kal {niEg -1.517.469,36
Aoina £goda kal KEpdN 100,00
Tokol kal guvaen kov3UAia (kabapod nogd) - -2.829,67
AnoTEAEopa NPO GOPHV 3.083,86
dopol 0,00
AnoTtéheopa nePIdFoU PETA and POPoUs 3.083,86

Znuaiwoeic IgoAoyiogpou:
1. H eTaipeia dev &xel anokTnoel SIKEG TNG ETOXES €iTe N idia &iTe Pe NPOOWNO MoU EVEPVYEI

oTo dvoua TOU OAAG yla Aoyapiagpo .

2. To xaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPNONG AVEPXETAI OTO NOUO TWV
18.000,00¢€.

3. To oUVOAO TwV 18IV KEPAAQIWY TEAOUC XpHoNG avEPXETAI OTO NMOoO TwV -79.965,26€.

H napandvw ovToTnTa EVTACUETAl GUMPWVA HE Tov NOWO OTIC NOAU WIKPEG OVTOTNTEG Kal Eival
unoxpen oTnv oUvTagn (B5 kal B6) Icohoyiopou.

POPIEC VIO TNV OVTOTNTO CUNPpVa UE TO (1p8.29

N.4308/2014

NpooBeTec nAng

. . , H Bioiknon kTG ém n mapadoyn tng guvexifoyevne
g 3‘ngﬂ|TgTA$g°UP\§'IHE TH’W gapa§gxn ;?g TUVEXIGOUENS dpacTnpidTnTag civon evBedaypévn yio Tnv kardprion Twy
POGTAPIOTNTAS, 1 OK1 + {Tlap. 3 (o) Gpbos 29) XPrHATOOIKOVOLIKUNV KOTAOTHOEWY,

EkxQBApION { Mep. 30 apboou 28) H ovréotrTa Sev £xe1 Tedei o exkabdpion




Kamyopia ovTéTNTag ( Nap. 3(n) apdpou 29)

MoAs wikpég am.1map2a Kol 28

Kar&prian XpnHaTOCIKOVOIKIDY KATAOTATEWY { Map. 3(8) dpdpou 26 )

H dioiknon SnAwvel 0TI oI XpNUATOOIKOVORIKES KATACTAOEIG EXOUY
KOTOPTIOTEN O8 TTAfPN CUNQUYic JE TOV TTopovTd VOO,

MpokataPoAES Kal TIOTWOEIG OF PEAN A.Z. { fop. 25 apdpou 29)

Agv uTréipyouy TEToIN KOVBUAIG.

X ONHATOOIKOVON IKEG SECHEUCEIG-EYYURGEIS ( Map. 16 dp8pou 29 )

Mgy cuvTpéyer mepimrwan kadwg dev Bpédnkayv cuppaosg
ASITOURYIKWV HICBWGEWY KUI EYYUNTIKEG EMOTOAEG TpO¢ Blagdpoug
TRiTOUC.

XPNUCTOOIKOVOIKES KATAOTATEIG TICU CUVTAXENKAY ( Nap. 34 épBpou
29)

ZuvTayBnKay of KaTd VOO XPHaTOOIKOVOHIKES KATUTTHTEIS
CUpPwva pe To uroBeiypara Tou N.4308/2014.

Méaog dpog amaoyoholyevwy oTr TERIOBO. ( Nap. 230 4pdpou 29)

3

H TrpwTn EQAPHOYRA TWY KAVOVIY QTTOTINATEWS KAl CUVTASEWS

ZNMEILCEIG YPNHGTOOIKOVOMIKWY KOTOOTACEWY GVTIMETWITIGETAE WG CAAUYT
AOYIGTIKWY QpYWV Kol peBddwv.
Mg TNV OVTOTNTA 0 ENITNdEuNaTiag
YTMATIAZ 7-9 10557 AGHNA, 20/08/2019
O AOrzTHz
O AIAXEIPIZTHZ .ZIAEPHZ & ZIA OE ADM
EYZTAGIOZ AAZAPHZ 099037450 ZIAEPHZ

AN653025

K.FEQPI'1Oz AGM 045992538

OEE 18781 A'TAZHZ




