KO & BIOMHXANIKO
EAHTHPIO AGHNON

A/NZH: MHTPQQN KAI ANANTYZHZ ABnrva,20/12/2019
NAHPO®OPIAKQN ZYITHMATQN ApLB. Mpwt.:1900987
TMHMA: MHTPQOY / Yrninpeoia .E.MH.

MAnpodopieg: BAKIPTZH AAONH

TnAédpwvo: 2103382236

Fax: 2103616464

E-mail: vakirtzi@acci.gr

ANAKOINQ3H

Katoxwplong oto Meviko Epmopkd Mntpwo, otolxeiwv thg Avwvupng Etatpeiag pe tnv emwvupia AIOAIKH AAEPEZ ANQNYMH
ETAIPIA MAPAMQrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ, to Stakpttikd titho AIOAIKH AAEPEZ A.E kat aplOuo FEMH
9035101000.
O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOHNQN
AVOKOLVWVEL OTL:

Tnv 20/12/2019 kataywpioBnke oto Mevikd Epmopikd Mntpwo (M.E.MH.) pe kwdikd aplbuo kataywpiong 2023961, to
o6 11/12/2019 3x£€610 OUBAONG ZUYXWVEVONG TWV TTAPAKATW AVWVU LWV ETALPELWY

e «AIOAIKH AAEPEZ ANQNYMH ETAIPIA MAPATQrHz KAl EMMOPIAL HAEKTPIKHZ ENEPTEIAZ», TO SLAKPLTIKO
titho «AIOAIKH AAEPEZ A.E» kot apltOpu6 FTEMH 9035101000, pe €5pa A. BOYAIATMENHZ 128, TAYDAAA

e «EL SEWEDY ELECTRIC ERMIONIDA MONOMPOZQMH ANQNYMH ETAIPEIA», to Stakpltikd titAo «EL SEWEDY
ERMIONIDA» kot aptOué FTEMH 150731401000, pe €5pa AEQOOPOZ BOYAIATMENHZ 128, TAYDAAA

pe amoppddnaon TN 2ng etatpeiag and tny npwtn, cupdwva pe ta apbpa 6-21 kat 30-38 tou N.4601/2019 kot T Statdéelg
tou N.A.1297/1972, 6twg LoxUouv.

To 2x€610 ZUPBOONG ZUYXWVEUONG ETILOUVATITETAL OTNV OPOUCA AVOKOLVWON KoL OMOTEAEL AvamOomaoTo HEPOG auTnC. Kabe
evlladepoOueVOC Hropsei va to avalntrjost otnv otoosAiba https://www.businessregistry.gr/publicity/index
TIANKTPOAoywvTag tov aplBud .E.MH. omolacbrmote amnod T CUYXWVEUOUEVEG ETOLPELEG.

H kataxwplon €ywe, petd ord turiko €Aeyxo (éAeyxo mAnpotntag), cUpdwva pe tg Srataelg tou N. 4601/2019, oc
ocuvduaopd e tig Statdgel tou N.3419/2005 6mwc LoYVEL

H yvnolotnta tou mapovtog pnopel va emiPefatwOdet and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA: 210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Zx€S10 ZUUBAON ZuyXWwVeuong
HE aTOoPPOPNON TG AVWVUMNG ETAIPEIAG

«EL SEWEDY ELECTRIC ERMIONIDA
MONOMNPOzZQIMH ANQNYMH ETAIPEIA»

atré Tnv avwvuun staipegia «cAIOAIKH AAEPEXZ
ANQNYMH ETAIPIA NAPAIQIrHz KAI
EMMOPIAX HAEKTPIKHZ ENEPIEIAZ»

AekepBpiou 2019, ol

AVWTEPW ETAIPEIEG, VOMINWG EKTTPOCWTTOUUEVEG

>mv A6nva, omg 11
ammd Ta AloIKNTIKA Toug ZUpBoUAIa, CUP@WYNoay
Kal ayoifBaia atrodéxbnkav va cuyxwveuBbouy, ue
amoppdPnon TNG TTPWTNG atod Tn deuTepn. MNa 10
OKOTIO auTd, Ta AloiKNTIKG ZUuufoUAld TwWV €V
AOyw eTaipeiwv ouvidooouv TO TTapPOvV ZxEDI0
2uupaong uyxwveuong, katd 1o dpbpo 7 ToUu
N.4601/2019, ME

avaypaPouEVOUG OPOUG.

TOUG KATWTEPW

1. ZToIxeia oUYXWVEUOUEVWYV ETAIPEILV:

A) n avwvupn eTaipgic pe TNV EMwvupia
«AIONIKH AAEPEX ANQNYMH ETAIPIA
MAPAIQIrHz KAl EMIMNOPIAY HAEKTPIKHZ
ENEPIEIAZ»  kai
«AIOAIKH AAEPEX A.E.»,
Mueada ATTikAg (A. BouAhiaypévng 128),
AOM 998384073 apiBud  .E.MH.

009035101000, VOHINWG EKTTPOCWTTOUNEVN

TOoV  JIOKPITIKO  TiTAO

e €0pa TN
Kal
até Tov K. Oudp Mayuouvt Zavrék dovra

2019
ZupBouhiou

Baocer 1ng amd 11 AekepPpiou

améacng ToU  AIOIKNTIKOU

(ATTOoppOoPWOA) KOl

B) n avwvupn eTtaipgia pge TNV emTwvupia «EL
SEWEDY ELECTRIC ERMIONIDA
MONOMNPOZQMH ANQNYMH ETAIPEIA»
Kal «EL SEWEDY
ERMIONIDA», pe €dpa tn Mu@dda ATTIKAG
(A. Bouhiaypévng 128), AGM 801170848 kai
apibp6é .E.MH. 150731401000,

TOV OIOKPITIKO TiTAO

VOMINWG

Draft Merger Agreement
by acquisition of the société anonyme

“EL SEWEDY ELECTRIC ERMIONIDA SOLE-
SHAREHOLDER SOCIETE ANONYME”

by the société anonyme “AlOLIKI ADERES
SOCIETE ANONYME ELECTRICITY
PRODUCTION AND TRADE”

In Athens, on 11 December 2019, the above

companies, legally represented by their

respective Board of Directors, agreed and
mutually accepted to merge by means of the
acquisition of the former by the latter. For this
purpose, the Boards of Directors of said
companies compile this Draft Merger Agreement,
per article 7 of Law 4601/2019, with the following

terms.

1. Details of the merging companies:

A) the société anonyme with the trade name
“AIOLIKI ADERES SOCIETE ANONYME
ELECTRICITY PRODUCTION AND
TRADE” and the distinctive title “AlOLIKI
ADERES S.A.”, having its seat in Glyfada
(Attica), 128 Vouliagmenis Av., with TIN
998384073 G.C.R.
009035101000, legally represented by Mr.

Omar Mahmoud Sadek Foda pursuant to

and number

the resolution of the Board of Directors
dated 11 December 2019 (Acquiring

Company) and

B) the société anonyme with the trade name
“EL SEWEDY ELECTRIC ERMIONIDA
SOLE-SHAREHOLDER SOCIETE
ANONYME” “EL
SEWEDY ERMIONIDA”, having its seat in
Glyfada (Attica), 128 Vouliagmenis Av., with
TIN 801170848 and G.C.R.

and the distinctive title

number

ATH-#5849381-v2




3.

EKTTPOOWTTOUNEVN ammd TNV Ka.  Avva
Mpokotriou Bdacel Tng amd 11 AekeuBpiou
2019 ammégaong Tou AlOIKNTIKOU ZupBouAiou

(ATroppo@wuevn)

(atrd koivou o1 Zuyxwveuoueveg ETaipeieg).

H ouyxwveuon Ba  ouvreAeoTei  pe
amoppdé®non TNG ATTOPPOPWHEVNG ATTO TNV
100%
Buyatpikii TNG ATTOPPOPWHEVNG, TUUPWVA
ME Ta ApBpa 6-21 kar 30-38 Tou N.4601/2019

kal Tig diarééeic Tou N.A.1297/1972, 6TTwG

Atmoppopwaoa, n omoia  €ival

IoxUouv, Kal BAoel TwV  OIKOVOUIKWY
oTtoixeiwv Tou amd 30 ZemTeuPpiou 2019

looAoyiopou Metaoxnuatiopou.

OAeg o1
Atroppopwpevn petd Tnv 30 XeTrTepfBpiou

Tpagelic  Tou  dlevepyei N
2019 Bewpouvtal atrd AoyioTIKr) atTown OTI
éxouv dlevepynBei  yia  Aoyaplacpd TG
ATtroppopwaodag, Ta o¢ OIKOVOMIKA
armroteAéopara TnG ATToppoPwpevVnG TTou Ba
TTPOKUWOUV aTTd TV avWwTEPW nUEPounvia
€wWg TNV nuepounvia oAokAfpwaong NG
ouyxwveuong Ba BewpouvTal WG OIKOVOUIKA

armoteAéopaTa TNG ATTOPPOPUCAG.

Me Tnv OAOKAApwWON TNG OUYXWVEUONS, N
AuBei  xwpic va

akoAouBnoel ekkaBdapior| TNG, ol YETOXEG TNG

Atroppopwuevn  Ba

B6a akupwBoUV Kal To GUVOAO TnG TTEpIoUTiag
™G (evepynmikd kai TTaONTIKG), OTTWG QUTO
TTPOKUTITEI Bdoel TOU looAoyiopou
MeTtaoynuaTtioyou kai 6TTwg Ba  ugicTaral
Katd Tnv oAoKApwaon TG ouyxwveuong, Ba
petapiBacTei oty ATToppogwaod. H
Atroppopwaoa Ba uttokaTaoTaBei w¢ €K
TOUTOU OTO OUVOAO TWwV OIKAIWHATWY Kal

UTTOXPEWOEWY TNG ATTOPPOPUHEVNG.

5.Q¢ IooAoyIouog MeTaoxnuaTtiopou

150731401000, legally represented by Mrs.
Anna Prokopiou pursuant to the resolution of
the Board of Directors dated 11 December

2019 (Acquired Company)

(together the Merging Companies).

The merger will be effected by means of the
acquisition of the Acquired Company by the
Acquiring Company, the latter being a
wholly-owned (100%) subsidiary of the
former, in accordance with articles 6-21 and
30-38 of Law 4601/2019 and the provisions
of Legal Decree 1297/1972, as in force, and
pursuant to the financial data set out in the
Transformation Balance Sheet dated 30
September 2019.

All actions carried out by the Acquired
Company after 30 September 2019 shall be
deemed, from an accounting perspective, as
being carried out on behalf of the Acquiring
Company, while any financial results of the
Acquired Company which may arise after
the above date and until the date of
completion of the merger, shall be deemed
results of

as financial the Acquiring

Company.

Upon completion of merger, the Acquired

Company will dissolve without being
liquidated, its shares will be cancelled, and
the whole of its property (assets and
liabilities), as that transpires from the
Transformation Balance Sheet and as that
will exist at the time of completion of the
merger, will be transferred to the Acquiring
Company. The Acquiring Company will thus
undertake all the rights and obligations of

the Acquired Company.

The balance sheet dated 30 September

ATH-#5849381-v2




XPNOIUOTTOINONKE o] 1I00AoyI0u6G ME
nuepopnvia 30 XemrrepPpiou 2019, o otroiog
EXEl €ykpiBei Kalr eAeyxBei: (a) yia TNV
Atroppopwaa, Bacel TnG amdé 8 NoeguPpiou
2019 ammégaong Tou AloIKnTIKOU ZuuBouAiou
autig kalr TG amd 8 NoeguBpiou 2019
€kBeong eAéyxou TNG ETAIPEIOG OPKWTWV
eAeyktwv-Aoyiotwv - TKPANT  O©OPNTON
(AM / ZOEA 127) xar (B) yia T1nv
Amroppopwpuevn, Bdoer g amoé 13
NoeuBpiou 2019 amdépacng Tou AIOIKNTIKOU
ZupBouAiou autng kail TnG atd 13 NoeuPpiou
2019 €ékBeong eAéyxou TNG  ETaIpEiag
OPKWTWV
EAeykTikA A.E. (AM/ZOEA 156). ZUupwva o€
pe  mg  darageig tou  N.A.1297/1972,

ouvTaxbnke ékBean ave¢dpTnTng ATroTiuNoNg

eAeyKTWV-AoyioTwyv  EAANVIKNA

Twv TTEPIOUCIAKWV OTOIXEiWV TWV

ZUYXWVEUOUEVWV
ExTtignong). MNa tnv ektipnon g agiog
KaBepiag ek Twv ZuyXwveuduevwy Etaipeiwy
€EQPAPPOCTNKE n
MpoeCo@Anuévy

Etaipeiwv (Ek@gon

pEBOdOG TWV
Tauegiakwy Powv

(Discounted Cash Flow).

To pETOXIKO KEPAAQIO TNG ATTOPPOPWCAG
TIPIV TN OUYXWVEUON QVEPXETAI OTO TTO00
Twv  Tplokooiwv  Oéka  OKTW  XIANIGdwv
OKTOKOGiWwV oapdvta TTEVTE EUpW
(€318.845), Odiaipouyevo o€ OIAKOOIEG
Tevivia  TTévTe  XINIAdeG  eBdounvta €€
(255.076) OVOUAOTIKEG PETOXEG, OVOUAOTIKAG
agiag evoG eupw Kal €iKOOI TTEVTE AETTTWV

(€1,25) exdon.

To petoxiké kKe@dAaio TNG ATTOPPOPWHEVNG
TIPIV TN OUYXWVEUON QVEPXETAI OTO TTO00
XINadwyv  (€26.000)

Olaipolpevo o€ OUO  XINAOEG €EAKOOIEG

Twv  gikool €8

(2.600) OVOHAOTIKEG METOXEG, OVOMAOTIKAG
agiag 0éka (€10) eupw ekdoTn. Exkard (100)

2019, which has been wused as the
Transformation  Balance  Sheet, was
approved and audited: (a) for the Acquiring
Company, by its Board of Directors
resolution dated 8 November 2019 and the
auditor's report of the auditing-accounting
firm Grant Thornton (SOEL no. 127) also
dated 8 November 2019 and (b) for the
Acquired Company, by its Board of Directors
resolution dated 13 November 2019 and the
auditor's report of the auditing-accounting
firm Hellenic Auditing S.A. (SOEL no. 156)
also dated 13 November 2019. Moreover, in
accordance with the provisions of Legal
Decree  1297/1972, an

valuation report has been compiled on the

independent

assets of the Merging Companies
(Valuation Report). The method applied to
value each of the Merging Companies was

the Discounted Cash Flow method.

The share capital of the Acquiring Company
prior to the merger amounts to three
hundred eighteen thousand eight hundred
and forty-five euro (€318,845), divided into
two hundred fifty-five thousand and seventy-
six (255,076) registered shares with a
nominal value of one euro and twenty-five
cents (€1.25) each.

The share capital of the Acquired Company
prior to the merger amounts to twenty-six
thousand euro (€26,000) divided into two
thousand six hundred (2,600) registered
shares with a nominal value of ten euro
(€10) each. One hundred (100) of these

ATH-#5849381-v2




8.

9.

METOXEG €€ auTwv eixav €kdoBei pe TIPA
0160song ekarév dUo XIANIGdwv eBfdounvTa
EUpW Kal TPIAVTA EVVEQ AETTTWV
(€102.070,39), pye ouvémela T0 GUVOAO TOU
amoBeparikou  «Alagopd  amd  'Ekdoon
Metoxwv YTTEp TO APTIO» va QVEPXETAI TIPIV
TN OUYXWVEUON O€ TTO0O KA EKATOUMUPIWY
OlaKooiwv €TTTA XIAIGOWY TPIAVTA EVVEQ EUPW

(€10.207.039).

O1wg ‘EkBeon
EkTiunong, n agia Tng kabapng Béong (equity
value) Tng ATTOPPOPWUEVNG,

utroAoyiCeTalr Aappdavovtag utéwn Kal Tnv

TPEOKUTITEl  aTtd TNV

n otoia

EMYEIPNMATIKA a&ia TnG ATToppo@woag Kal
on BuyaTpiKAg TNG, avEPXETal OTO TTOOO TWV
€VTEKA EKATOPMUPIWY EKATOV EVEVAVTA EVVEQ
(€11.199.000).

TEPAITEPW  TTPOKUTITEl ammd  Tnv  'EkBeon

XINGdwv  gupw O1wg
EkTipnong, n emixeipnuatiki agia (enterprise
value) Tng ATTOppOPWOAG avEPXETAl OTO
OO0 TWV TPIAVTA TECOAPWY EKATOPMUPIWYV
EVVIaKOOiwv TTevAvTa €va XIMGdwv €upw
(€34.951.000), n 6¢ agia TnG KABAPAS TNG
B¢ong (equity value) avépxeTal gTo TTOGO TWV
TPIAVTA  TTEVTE  EKATOUMUPIWV  ETTTOKOCIWV
eBdounvTa £€1 XINGdwV eupw (€35.776.000).

O1wg poeAéxOn, n Atoppo@wievn eival
MovadIKOG PETOXOG ThG ATToppodwoag. Katd
nv nuepounvia TOU looAoyiopou
MeTaoxnuaTIOoU, TO OUVOAIKO TT0G0 TNG
emévouong TTOU TTPOYUATOTIOINGE N UNTPIKA
ATTOppo@wWuUEVN OTN  BuyaTpIK TNG  Kal
Atroppopwaoa aviABe oTo TTogd Twv TPIAvTa
TPIWV EKATOUUUPIWV e€akooiwv TpIAvTa éva
XIMGOwV TTEVTAKOOiIWV capdvta evveéa €Upw
Kal TTEVAVTA TPIWV AeTTTwV (€33.631.549,53).
Katémv agaipeong Tou TToooU autou atro
™Tmv adia g Béong NG
Atroppo@waag, To Kabapd AoyIoTIKO KEPDOG

kaBapng

shares were issued with an above par value
of one hundred and two thousand seventy
euro and thirty-nine cents (€102,070.39),
with the total reserve “Difference from the
Issuance of Above Par Value Shares”
consequently amounting, prior to the
merger, to ten million two hundred and
seven thousand

(€10,207,039).

thirty-nine euro

Pursuant to the Valuation Report, the equity
value of the Acquired Company, which is
calculated taking into account the enterprise
value of the Acquiring Company, being that
it is the subsidiary of the Acquired Company,
amounts to eleven million one hundred and
ninety-nine thousand euro (€11,199,000).
Pursuant furthermore to the Valuation
Report, the enterprise value of the Acquiring
Company amounts to thirty-four million nine
hundred and fifty-one thousand euro
(€34.951.000), while its

amounts to thirty-five million seven hundred

equity value

and seventy-six thousand euro
(€35,776,000).

As aforementioned, the Acquired Company
is the sole shareholder of the Acquiring
Company. As at the Transformation Balance
Sheet date, the total investment made by
the parent Acquired Company in its
subsidiary Acquiring Company, amounted to
thirty-three million six hundred and thirty-one
thousand five hundred and forty-nine euro
(€33,631,549.53).

Following the deduction of this amount from

and fifty-three cents
the equity value of the Acquiring Company,
the net accounting profit realized by the

Acquired Company amounts to two million

ATH-#5849381-v2




10.

NG ATTOPPOPWHEVNG QVEPXETAI OTO TTOOO
Twv OU0 EKATOMMUPIWY eKaTdv ocapdvTa
TEOOAPWY  XINIAdWYV TETPAKOCIWY TTEVAVTA
EUpW ETTA AETTTWV
(€2.144.450,47). ™me

OUYXWVEUONG, TO WG avw Kabapd KEpOOG Ba

Kal capavta

210 TAaiolo
TIPIV TN OUYXWVEUCN OTad

Eig ™G
ATTOPPOPWUEVNG EVW MPETA TN CUYXWVEUON

Katayxwpnoei
«AtToTeAéTpaTa Néov»

Kalr TNV avampooapuoynl  OAwv  Twv
amoBepartikwy Ba kataxwpnbei oTto €10IKO

ammoBepatiké TNG ATTOPPOPUWACAG.

Emiong oto TAQicIO TNg ouyxwveuong, n
Ba

dlakoaleg eBdounvTa TE00EPIG XINAOEG EUPW

ATTOpPOPWHEVN KEQAAQIOTTOIRCEI

(€274.000) amd 10 ammoBepaTikO  «Alagopd
atmé ‘Ekdoon Metoxwyv Y1ép 10 ApTIO» KAl
Ba pelwaoel TNV OVvOUOaTIKA aia TNG PETOXNG
amd déka eupw (€10) ot éva eupw (€1),
€kdidovTag Olokbéoieg eRdopnAvVTa  TECOEPIG
XINIGOEG (274.000) véeG OVOUAOTIKEG PETOXEG
ME ovopaaTiKA aia evog eupw (€1) ekdoTn,,
auéavovTag Katd Tov TPOTTO AUTO TO PETOXIKO
TNG KEPAAAIO OTO OUVOAKO T000 Twv
(€300.000)
dlaipoulpevo o€ Tpiakdoleg XIANAades (300.000)

TPIOKOOiWV  XINGOWV  EUpw

OVOUAOTIKEG METOXEG, OVOUOOTIKAG  agiag
EVOG eupw (€1) ekdoTn. XTn Ouvéxela, TO
METOXIKO Ke@AAaio Tng ATmoppogwaoag Oa
auénBei TTpwTa KATA TO TTOGO TOU PETOXIKOU
Ke@aAaiou Tng Atroppopwpevng (€300.000),
evw KaTomv Ba peiwdei katd 10 TTOod TOU
OIkoU Tng METOXIKOU Ke@aAaio, OIOTI TO
TeAeuTaio autd TTood £xel NON AneBei uTTown
yla Tov TTpoadlopioud TnG Kabapig agiag Tng
ATtToppopwaoag. JUVETTWG, Katad TNV
OAOKANPWON TNG CUYXWVEUONG TO WETOXIKO
KEQAAaIO TnG ATToppopuwoag Ba avépyeral
oe mood €300.000. To evartroyeivav 1TOCO
€101KoU ™mg

TOU atmoBepaTikou

10.

one hundred and forty-four thousand four
hundred and fifty euro and forty-seven cents
(€2,144,450.47). Pursuant to the merger,
this net profit shall be recorded prior to the
merger in the “Retained Earnings” of the
Acquired Company, while after the merger
and the adjustment of all reserve it will be
reserve of the

recorded in the special

Acquiring Company.

Pursuant moreover to the merger, the

Acquired Company will capitalize two
hundred and seventy-four thousand euro
(€274,000) from the reserve “Difference
from the Issuance of Above Par Value
Shares” and decrease the nominal value of
each share from ten euro (€10) to one euro
(€1), issuing two hundred and seventy-four
thousand (274,000) new registered shares
with a nominal value of one euro (€1) each,
thus bringing its share capital to a total of
three hundred thousand euro (€300,000)
divided hundred

(300,000) registered shares with a nominal

into three thousand
value of one euro (€1) each. Subsequently,
the share capital of the Acquiring Company
will first be increased by the share capital of
the Acquired Company (€300,000) and then
decreased by its own share capital, as this
latter amount has already been taken into
account in order to calculate the equity value
of the Acquiring Company. Consequently,
upon completion of the merger, the share
capital of the Acquiring Company will
amount to €300,000. The amount remaining
in the special reserve of the Acquired
Company will be transferred to the special

reserve of the Acquiring Company.
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11.

12.

13.

14.

Atroppopwuevng Ba petapepbei 010 €16IKO

ammoBepatiké TnG ATTOPPOPWOAC.

Katdétv oAoKARpwOoNG TnNG ouyxwveuong, Ol

TTONEG  METOXEG TG  ATTOpPOPWOag, TO

oUVOAO TWV OTIoiwv  KpaT& TIpIV - TN

Oa

akupwBouv kai Ba ekdoBouv oTn BEon Toug

OuyXWwveuon n  ATTOPPOPWHEVN,
VEEG, UE OVOUAOTIKN aia evog eupw €KAOTN.
To peToxikd Ke@aAaio TNG ATToppopwaag Ba
QVEPXETAI ETTOMEVWG META T OUYXWVEUON
OTO TT000 TWV TPIAKOCIWV XIAIGdWV €upw
(€300.000)
(300.000)

OVOUAOTIKAG aiag evog eupw (€1) ekdoTn, n

OlaIpoUhEVO OE  TPIOKOOIEG

XINGdeg OVOMOOTIKEG  METOXEG,
TrpoTevouevn &€ axéon aviaAAayng UETOXWV

dlapopPwVETal CUVETTWG o€ 115,38:1.

O povadikog PETOXOG TNG ATTOPPOPWHEVNG
Ba  Ad&pel,

avtaAAaypa yia To OUVOAO TWV PETOXWV TNG

META TNV OuyXwveuon, o€

ATTOPPOPWUEVNG TIOU  KOTEIXE TIPIV TN
OUYXWVEUCT, TO CUVOAO TWV HETOXWV TNG
Atroppogpwoag, fTol kaBioTatal TAEov, ammod
¢UUECOG  povadIKOG  pETOXOG, aTreubeiag

MoVadIKOG HETOXOG, TNG ATTOPPOPWTAG.

Mpog emiteuén TwWv avwTépw, 0 HOVADIKOG
pETOXOG TG ATTOPPOPWEVNG Ba TTapadwaotel
TIG MUETOXEG TTOU KATEXEI OTA ypageia Tng
Atroppopwaodag, o€ nuepopnvia Tou  Ba
kaBopioTei ammd 10 AIOIKNTIKO ZUPBOUAIO TNG
TeAeuTaiag, kal Ba TTapaAdBer Tautdxpova TIg
véeg peTOxEG TTOU dikaiouTtal. O ev Adyw
MovadIKOG PETOXOG TNG ATToppowuevng Ba
™mg
nUEpPoPnvia

atmokToel  OIKaiwpa  oTa  KEPON

Amoppopwoag  amd TV

OUVTEAEONG TNG OUYXWVEUONG.

H tehikf ammépaaon €1 TNG ouyxwveuons Ba
An@Bei ammd TG levikég Zuveleloelg Twv

METOXWV TWV ZUyXwveuodpevwy ETaipeiwyv. H

11.

12.

13.

14.

Following the conclusion of the merger, the
old shares of the Acquiring Company, all of
which are held prior to the merger by the
Acquired Company, will be cancelled and
new ones will be issued in their place, with a
nominal value of one euro each. The share
capital of the Acquiring Company following
the merger will thus amount to three
hundred thousand euro (€300,000) divided
thousand (300,000)

shares with a nominal value of one euro (€1)

into three hundred

each, while the share exchange ratio is

consequently proposed to be 115.38:1.

The sole shareholder of the Acquired
Company will receive, after the merger, in
exchange for the total number of shares
which it held in the Acquired Company prior
to the merger, the total number of shares in
the Acquiring Company, thus becoming,
instead of its indirect sole shareholder, the
direct sole shareholder of the Acquiring

Company.

In order to effect the above, the sole
shareholder of the Acquired Company will
deliver the shares it holds to the offices of
the Acquiring Company, on a date which will
be designated by the Board of Directors of
the latter, and will simultaneously receive
the new shares to which it is entitled. This
sole shareholder of the Acquired Company
will be entitled to the profits of the Acquiring
Company from the date of completion of the

merger.

The final decision on the merger will be
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OuUyXWVEUON TTEPATWVETAI ME
TNG EYKPITIKNAG

ETTOTITEUOUOQG

v
kKataxwpion oto [.E.MH.
™G apuédiag

ammoQdaoEIg

amoépacong

apxng. O
2uveleuoewyv

Twv  [evikwv

TWV 2UYXWVEUOUEVWYV
Etaipeiwv, padli pye mv opioTik cUuBacn
ouyxwveuong n omoia Ba TtepIBAnBei ToV
TOTTO TOU GOUMPBOAaIoypa@IkoU eyypdgou,
™me
oTIg

KaBWG KAl N EYKPITIKA  amogacn

ouyxwveuong, Ba  utopAnBouv

aTraToUPEVEG BIATUTTWOEIG dNUOCIOTNTAG.

15. Aev

2uyxwveuouevwy ETaipgiwov 1TOU va €Xouv

uTTépxouv METOXOI TWV

€IdIKG  dIKaIWPATA KAl TTpovopia  oUTE
uTTdpxouv GAAa €1dIka dikaiwpaTta. Kapia ek
TWV ZUyXwveuopevwy Etaipeiwyv dev TTapEXEl
1I010iTEPO  TTAEOVEKTANATO  OTa  PEAN  TOu
AloiknTIKoU ZUuBOUAIoOU, EUTTEIPOYVWHOVES 1

E0WTEPIKOUG EAEYKTEG AUTAG.

OMlor o1 6por Tou TTapdvTog Zxediou ZuuBaong
JUyXWVEUONG OCUPGWVABNKavV Kal gykpidBnkav
amd TIG Zuyxwveudueveg Etaipeieg Baoel 10IKwv

ATTOQPACEWY TWV AIOIKNTIKWVY XUPBOUAIWY QuTwV.

Mpog TTioTWoN TWV AVWTEPW, CUVETAYN TO TTAPOV
2x€010 ZUuBaong ZuyxXwveuong Kai uttoypdesTal
Vopipwg  atréd TWV

TOUG  EKTTPOCWITTOUG

Zuyxwveuduevwy Etaipeiwv.

Na v Amoppopwoa «AIOAIKH AAEPEX
ANONYMH ETAIPIA MAPATQIrH: KAI

EMIMOPIALZ HAEKTPIKHXZ ENEPTEIAZ»

Oudp MayuoUvt Zavték PovTa

taken by the respective General Meetings of
the shareholders of the Merging Companies.
The merger will conclude with the filing of
the approval decision of the competent
authority with the General Commercial
Registry. The General Meeting resolutions
of the Merging Companies, together with the
final merger agreement which will be in the
form of a notarial deed, as well as the
merger approval decision, will be published
pursuant to the

requisite  publication

formalities.

15. No shareholders of the Merging Companies
have special rights or privileges, nor do
other special rights exist. Neither of the
Merging  Companies  grants  special

advantages to the members of its Board of

Directors, any experts appointed thereby or

its internal auditors.

The terms of this Draft Merger Agreement were
agreed and approved by the Merging Companies
pursuant to the special resolutions of their

respective Boards of Directors.

In witness whereof, this Draft Merger Agreement
was compiled and is duly executed by the legal
representatives of the Merging Companies.

For the Acquiring Company “AlOLIKI ADERES

SOCIETE ANONYME ELECTRICITY
PRODUCTION AND TRADE”
Omar Mahmoud Sadek Foda
For the Acquired Company “EL SEWEDY
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MNa Vv Amoppopwuevn «EL SEWEDY | ELECTRIC ERMIONIDA SOLE-SHAREHOLDER
ELECTRIC ERMIONIDA MONOMPOZQMH | SOCIETE ANONYME”
ANQNYMH ETAIPEIA»

Anna Prokopiou

Avva NpokoTriou
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