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ANAKOINOQYH

Koataydpiong oto Tevikd Epmopikd Mnrpdo (ILE.MH.), otoygiov g Avdvoung Etoipeiog pe v enovopio «IFSAS
OAOKAHPOQMENEX AYZEIX IYPAXDAAEIAYX AXOAAEIAY KAI AYTOMATIEMOY IAIQTIKH ENIXEIPHEXH
HAPOXHX YITHPEZIQON AX®PAAEIAY ANQNYMH ETAIPEIA», to Stakprtikd titho «IFSAS SOLUTIONS S.A.» kau
apbpé I'.E.MH. 008291001000.

O ITIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
Avokotv@evel 0Tt :

Tnv 15/12/2019 xotaywpicOnkav oto F'evikd Epropiké Mntpoo (I'E.MH.) ta katotépm otoyyeia e Avdvoung Etapeiog pe
mv enovopio «IFSAS OAOKAHPQMENEX AYXIEIX IMMYPAL®AAEIAYL AX®AAEIAY KAI AYTOMATIEMOY
IAIQTIKH ENIXEIPHXH IMAPOXHX YITHPEZIQN AX®AAEIAYX ANQNYMH ETAIPEIA», t0 Swokptikd titho
«IFSAS SOLUTIONS S.A.» kot op9pd I''E.MH. 008291001000:

A) Mg Kodiké ApOpé Kortaydpiong 2018812, o eykekpipéves and tv 10/09/2019 Tevikil XovELELOT OLKOVOMIKES
KOTOOTAGELS e TIG OYETIKEG ekBEcelg Omov and v keipevn vopobecio amartovvrat yio ) xprion 01/01/2018 émg 31/12/2018.

B) Mg Kmdwko ApOné Katoayodpiong 2018813, 1 and 10/09/2019 amopaon the I'evikiig ZuvEAEong cOUO®VO, LE TNV OTToin
opioTnKay Yo Tov ELeYY0 TV OKOVOUIK®V KATUOTAGE®V TG xp1nons 06 01/01/2019 £émg 31/12/2019, o mapaxdto:

Qg Taktikog Ereyktig:

e XOKOX XOQTHPIOX oo AHMHTPIOY, Opkwtdg Eheyktng Aoyiomg, AM ZOEA. 17011 ko pe AO®M: 037413300.
Kol g Avarinpopotikég Eleyktig:

e MIXAHA MIXAAHZX too AHMHTPIOY, Opkwtoc EAeyktg Aoyiomg, AM ZOEA. 25771 ko pe A®M: 049705140.

H xotoydpion éywve, petd and tomko £heyyo (éieyyo minpoétnrag), svpgmve pe v Odonyia pe (AAA: 6470465XI8-
EDS5) ko ap. mpmt. 141372/ 28-12-2018 g I'evuiig I'pappateiog Epmopiov & Ipocstaciog Kataveroty pe 0épa:
«EAleyyog vopupotntog wpaiemv kot otovyeiov Tov A.E. kotd v petapoaon amé 1o N.2190/1920 ctov N. 4548/2018.», ®g
Kot pug T owataén Tov apbpov 9, wapayp.2, Tov N 4548/2018 (PEK 104/A).

/'."

—Me Eyrodr [Ipogdpov EBE%
0 ELAI’K‘OE 2'/?M,IBOYAOZ

H yvnoidmra tov mapdvtog puropei va emiPefarwdei and to https://www.businessregistry.gr/publicity.aspx
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EKOEXH AIAXEIPIZEQY TOY AIOIKHTIKOY XYMBOYAIOY
ETAIPIAY «(IFSAS OAOKAHPQMENEX AYZEIX ITYPAX®DAAEIAYX AE»

IIpoc v Toxtikn) I'eviki Xvvélevon TOV HeTdymv

Koprot péroyot,

YroPdaihovpe covnuuéveg ot Leviknl ZvvéELELON GOC TIC OKOVOUIKEG KOTOOTAGELG TNg £Toupiog yio v xpnion (
nepiodog ypnong amd : 01/01/2018 éwg : 31/12/2018 ) cbpemva pe tov N.4308/2014 mov kabopilel tn katnyopio g
OVTOTNTOG TO VTOSEIYHA TOV OVOTEP® OWKOVOUIKMOV KOTUCTUCEMV HE TIC TOPATNPNCES HOG TAV® GE OVTEG KoL

TOPAKOAOVLLE VO, TIG EYKPIVETE.

1. Avdlvon e eEEMENC KOl TOV EMOOGEMV TOV dPUGTIPLOTIITOV TS OVTOTNTUC.

v YUvomTIKA TEPLYPUOY] EMYEIPNUOTIKOD HovTEhovy - Apyéc Ko afisc Tng eToupeiog :

H IFSAS OAOKAHPOMENEXZ AYZXZEIX ITYPAZDAAEIAY AE éxer otpatnyikd emAésel va Asttovpyel pe tpomo
vrebbuvo kot va avoropPavel Tig gubiveg Yo TG OTOlEC EMMTMGELS €L 1 Agrovpyla TNg amEVAVTL GE OO TO.
evolopepoeva LépN ota omoia amevdivetar kot ennpedletl. X1o TAAIGI0 0VTO, VAOTOIOVVTOL GUGTNUOTIKG LE TO 1GYHLOV

VOIKO KoL KOVOVIGTIKO TAAIG10, o GEPA amd OpAcELs, e otdyo:

Tn Aertovpyia g etarpeiog pe cefacpd oto Teparlov,
ToVg gpyaldpevoug,

TOLG TENATEGS,

TOLG TPOUNBELTEG,

TG TOMIKES KOWOVIEG

SN N N N R

KO TLG KPOTUKES OPYES

O agiec pog amotvm@vovtor oTig AEEELS

v «AkgpardTnToyn KoOMOG evepyoduE e EMKpivela GEBOUEVOL TIC OVAYKES TOV TEAUTOV LLOC.

v «ZgBaopig otov avOpmmo» kadhg ival n kivnthpa Sovoun g emtuyiog pog. H etaipeio copnepipépetal 6to
TPOCOTIKO pe oePAcHO Kot 05I0TPEMEL.

v «Yynrég emdooioy pe ovveyn Peltioon g anddochc Hag, HEAETOVTOS TPOCEKTIKG TO. TOTEAEGLOTO KoL
epovtilovtog va un dtakvPedetat ot 1) aKePUOTNTA LG Kol 0 GERAGILOG TPOG TOV AvOp®TO.

v «OpedikétnTe» Kadhg polpalopacte YVacEls, 18&e¢ Kol eumelpia, deiyvovpe eumoToshiv 6Tovg GLUVASEAPOUE

LLOG Y10, VOL ETTUYOVLLE TO KOADTEPQ SLVATO ATOTEAEGLLOLTOL.




H etapeic [FSAS OAOKAHPOMENEXZ AYXEIX ITYPAZDAAEIAY AE éyet otpatnywd emirélel va
Aertovpyet pe Tpomo vevduvo Kot vo avorapiver Tig evBOVEG Yo TIG OTTOIEG EMATMOELS EXEL 1| AELTOVPYIN TNG
OmEVAVTL GE OAOL TOL EVOLOPEPOUEVO LEPT] GTA OTTOla aeVBVVETL Kot mnpedlel. 1o TANIC10 avTd, VAOTOLOVVTOL

CLOTNUOTIKA LE TO 16YVOV VOUIKO Kol KOVOVIGTIKO TAAIG10, [0, GEIPA amd dpAGELS, LLE OTOXO:

o Tn Aertovpyia g etaipeiog pe cefoopd oto neptPdilov,
o 1ovg gpyalouevouc,

O  TOVLG TEAUTEG,

o T0VG TpOouNBEVTEG,

O TIG TOMIKEG KOWMVIEG

O KO TIG KPOTIKES apyéS

H emroynuévn dpactnpidotnta g Etapeiog opeiletar otoug £€Mg mapdyoveg :
v" TIghatoAOY10 TOV 01010V tKAVOTOLOOVTAL Ot AVAYKEC,
v E&edikevpévo mpoconicd

v Tovéneia Aoyov Kat Epymv omd pépoug tng doiknong.

v Xtoyo, Bacikéc atisc, XTpaTnyikic:

o X1oyo
= Av&non tov tlipov,
= BeAtioon Tov mepiBmpiov pikToD Kot Kabapod KEPSOUG,

= Agipdpog avamtuén

o Baowéc afieg
= "Evtun oyéon Le Toug meAATES,
= KotdAnio gpyaciokd mepifdiiov,
= Euxapieg eE€MEng otovg epyalopévoug

o Koipeg otpatnykéc
= SInpnom oXECEMV: SATHPNON TOV CYECEMV TG APLGTNG GUVEPYUTIOG TOGO e TEANTES
0G0 Kot [Le TOVG PoctkoVs TpopnBevTéc.
= avadlopydveoon - avamtugn: avamtuén vémv kol PeAtioon T@v Mon LToPYOVCHV
VANPECIDOV KO TPOIOVTMV KOl EICAYMYT OE VEEG OPACTNPLOTNTEG LYNANG TPOSTIOEUEVNG
atlog.
=  Enékraon : Enékraon ota apéomg emdpeva €t o VEEG AYOpPES, YO TNV VOLOTAUEVT

dpactnpldTa, e OKOMO TNV TPOCEAKVGOT TEAUTMV e VYNAOTEPO EIGOIN LA




v’ Apyéc S10ikNoNE KO ECOTEPIKA GLOTINOTE Sraysipione - EmOGcEg

H dwoiknon g Etaipeiog mapéyet kotevBovvon, nyecio kabdg kot Evo KoTtdAAnAo Tepidilov yia tn Asttovpyia
mg, dote va egacepoliletor 0Tt GAol ot dbéciuol TOpoL NG, SPACTNPIOTOLOVVTOL TANP®S Yo, TNV EMTEVEN TOV

OVTIKELEVIKDOV CKOTTAV TNG.

Ot moMtikég ¢ Etatpiog oto 6Tdd100 TG TOPOy@YIKNG KOl AEITOVPYIKNG TNG dpacTnplotnTog divouy Eueoon:

= ¥y mopoyn VYNANAG TotOTNTAG TPOIOVIMV Kol VITNPECLOV.

= Tnv egpoappoyn d1adikact®v mov otnpiloviol o€ JPAVEID KOl SIKOOGUVT] Kol TNV KabEpmon Kowov
POV KO KOVOVOV.

= Yefoaocpod yio o mEpPAALoY.

*  H lewtovpyia tng entyeipnong emontevetal amd to A.X.

O «0KAog epyocidv tng KAewdpevng ypnoewg aviibe oe 4.605.251,79€ kol To amoteAéoUOTO PO (OPOV
441.978,01€. H etoupio mpayporonoince képdog ypnong 304.106,30€ kot 1 @oporoywn g vmoypémon avnibe oe
137.871,71€. To toxtikd amobepatikd tng KAewdpevng xpniong 2018 dwapoppddnie oe 15.206,00€ kot 0 amotélecua €16
véo g xpnomng oe 288.900,30€. Xtn cuvéyela yio mAnpéotepn TAnpoedpnon Ba tapabécovpe avaiuon TV eTddcE®V
™G eTapeiog COUP®VO LE TO OKOVOUIKG TNG oTowyeio to omoia mpEmel va. Bempodvior 6Tl avtomokpivovTal 6Ty

ELLPAVILOLLEVT] EIKOVO TOV 1GOAOYIGHOD TG KAeopevns ypnong 2018.

IIpoPiemonevn mopeia TN ETONPIOC ¢

To Awowntikd XZvpPovio PrAémer pe ovykpatmuévn aiclodolion v TpéYovca ypnomn Kot mpocdokel ce  pia
otafepomomtiky mopeia TG eTopiog AOYm Kol TNG OIKOVOULKNAG KPIGTG KOl TOL auENUEVOD avTayovicpuov. Me v Anén
mg etapikng Xpnong étrog 2018 n oviomto IFSAS OAOKAHPOMENEYX AYXEIE IIYPAZDAAEIAY AE

Tapovclalel, COUE®VO e TIG XPNULOTOOIKOVOHIKESG KaTaosTdoels, To Tapakdt® OtKovoptKd oTotyios:

v Kafapéc molMosis : AvqAOav oto 2018 ot 4.605.251,79€

v Miwkté_omotsiéopora: AvilBav oto 2018 e 1.219.852,45€

v Amorgléonate mpo @opav, tékev ko amocficcwv: O EBITDA 1tnc etapsiog oto 2018 aviide oe

513.588,65€

v Tdw_ke@dlore: To 6w xepdAotio g etopeiog avépyovior oto mocd twv 1.237.370,39€ pe ke@dioro
gtapeiog moc6 433.600,00€.




v' To kovdoh Asrrovpyikd ££0da avardovrar o¢ gc:

Eidoc Asrrovpyrkoed £€6d0v Alio 70 2018

Mapoyés og epyalopevoug 710.395,40€ 43,12%
Amopgioon amodspdrov (a@opd povo tov A/opo 61.04) 0,00€ 0,00%
Awd@opa Aertovpytka £50da 835.492,93€ 50,71%
XpemoTKoi TOKOL Kot cuva] ££000 38.910,80€ 2,36%
Amnocpéosrg 32.700,93€ 1,98%
MpoPréyerg (ektog 0md TPOPALEYELS Y10 TO TPOSOTIKG) 010G 0 68 £KTOG 30.651,92€ 1,86%
70V Aoy/cpov 68.01

Képon and avastpo@ wpoPréyenv ( agpopd 76.02 ¢mg 76.05 & 76.09 ) - 0,00€ 0,00%
Koataympoope apvntikd

"E&o0da ot Wromapaymyn 6ioc o 80 extéc Tov A/opob 80.04 -492,00€ -0,03%
Xovolro 1.647.659,98€ 100,00%

Ta onpavtikdtepa kovdvAl TV Artovpyikdv e£0dmv givarl ot Atdpopa Asttovpyikd £oda 835.492,93€ pe mocooto

50,71%. Hapampodpe Tmg ot amocPécelg dtapopeadnkav ota 32.700,93€ to 2018.

AML0 GNUOVTIKA YEYOVOTO. &

ATo ™V MEN TG KAEWOUEVNG ¥PNOEDS UEXPL TNV NUEPO GUVTAEEMS TNG TTOPOVGOG EKOEGE®DG dev Eyouv cuuPet

ONHOVTIKE YEYOVOTQL.

2. Kvuprwotepor Kivouvor.

H IFSAS OAOKAHPOMENEZ AYZXEIX ITYPAXDAAEIAX AE mapaxolovdel cuveymg tig e&eAifelg £xoviog g 6Toyo
Vo TEPLOPIoEL OGO TO SLVATOV TIC TOAVEG OPVITIKEG EMMTMOCELS Ol OTOIES UTOPEL VL TPOKOWYOLV amtd ddpopa yeyovoTa.

O1 cvviBe1g ypnpaTootkovopkol Kot Aourot Kivdvvot otovg omoiovg ektifetar 1 Etarpeio apopd :

v E@odwotiki 0Avcida

O1 Baowot mpounfevtég mg Etarpeiog ivar and v evponaikny ayopd. Ot kavdveg cuvepyaciog peta&d tovg etvar
GULLPMVOL LLE TOLG oLV BELS Opovg NG aryopds. Agv vrépyovv TpounBevtés, N Sl0KOTN TG cuVEPYUTiag TV omoiwv Ba
é0ete o kivduvo v Aeurtovpyio g Etoupeiog ko n Etoupeio dwumpel kovd omdbepo ot mepint@ong mapodtkng

adLVOLING £QPOJIOGLLOD OO TOVG TPOUNBEVTEC.

v Kivéuvog Meimong g {tnonc.

H mapotetapévn deeon oy EAAGSa Kot ot S10pKelG avoamposaployég TV OKOVOUIKMV dES0UEVOV, GUVTEAODV
omv ovvmpnon eveg  aféfaov  owkovopkod mepiPdiroviog. H IFSAS OAOKAHPOMENEY AYZEIX
IIYPAZDAAEIAY AE mopapével mpog to mapov otafepr] mopd TO YEVIKOTEPO KAILM OLKOVOUIKNG VOEOG Kot

TavTdYpova Tpoomabel va dratnpel TV «EAUCTIKOTNTO» TOV dOTAVOV TNG.




v’ Asrrovpyikdg / PuOpuietikég kivéuvog,.
Evdeydpeveg Tpomomomoelg Tov puBuicTikod Kot VOUOBETIKOOL TAMIGIOL, 1 EQUPUOYN TOV TPOPAEYE®V TOV
Mvnpoviov K.AT., €VOERETAL VO £(OVV CNUAVTIKY EMIMTOOTN GTN AEITOVPYID, GINV OIKOVOUIKY| KATAGTOOY, TO

Aertovpyikd amoteAéopata Kot T pevototra ¢ Etapeiag.

v" Kivdvvor mov oyetilovron pe Tov KLES0 mov dpactnpromorciton  Etarpeio.
Agv vrapyovv Wdwitepotl Kivovvol yuo Tov KAGS0 TEPQ 0O CVTOVG OV GYVOLY Yo TO GUVOAO TNG AYOopdc Tov

Bpioketon og Heeon kot afefoardmra mov propel va yapakmmpilel Ty EAANviK) ahAd Kot TV ToyKOG Lo, oyopd.

v' Kivdvvo peuetétnreg, Kepaiaiov
AvoQopIKd LLE TOV KIVOUVO PEVOTOTNTOG, EMICUAIVOVLE TMG TAPUKOAOVOOVIE TPOGEKTIKG, TIG TPOYPULUOTICUEVEG
TAMNPOUES VIO TIC LIOYPEDGCELS TNG ETOUPEING, KOOMG Kol TOV TOUEINKOY EKPOMOV amd TNV kabnpepvny g

dpaoctmpiomra.

3. IgprBoilovrikd ntinora.

H etoupeia, avayvopilel 11 vmoypedoelg e anévavit 6to TePPIAAOV Kol NG ovaykng cuveyols Pektimong tmv
TEPPOALOVTIKOV ETOOCEDY TNG, £TCL MOTE VAL EMTVYYAVEL (10, LGOPPOTNUEVT] OIKOVOLIKT] aVATTUEYN GE appovia pe Tnv

npoctocio Tov mepifdirovtoc. H nepifariiovtikn molitikn g, eotidlerol 610 akorovbo:

v Awyeipion Tov TopayOUEVeV GTEPEDY Kol VYphV omofAAT®mV , SivOVTag TPOTEPUIOTNTO GTNV Y®PISTH GVAAOYT
TOVG KOIL TNV OVOKUKA®ON

V' EE0KovOuUnoT EVEPYELOG E TIV OVATTLEN GLUGTHOTOG TOPAKOAOVONONG TNG KOTAVAADMONG PUGIKMY TOP®OV

v Awpkf eVEEP®OGT] TOL TPOCMTIKOL o€ OEpata nepiBdilovtog

v Exnoidevon tov epyalopévav o Béuate Tpostaciog Tov neptBailovtoc.

Y10 TAaiclo AElTovpyiog TV dPOUCTIPLOTHTOV TG ETALPELN LG, GTOYOG Log Eivol 1 660 T duvaTo AyOTEPT KOTOVOA®OT)|

TOPOV LE EPAPLOYT TOMTIKAOV GTOYEVOVLE 0TI HEI®OT TNG KATAVAA®ONG TNG EVEPYELNS TNG ETALPELNG [LOG.

v Avakioxkimon VKoV kot avaiocipov. To aroppippare 0nmg .y, opTi, toner kot otklokég pmotapisg
AVOKVKADVOVTOL 6 TOKTIKY BAon cupfdilovtag ot peimon g dpeong meptBaAloOVTIIKNG Lag EMIOPACC.

V' Adpreg texvoroyiag LED og 6Aoug Toug xhpovg TG ETOPEING oG HEIDVOVTAG TV KATAVAAMGT EVEPYELNG.

\

AwpK1| evUEP®GT) TOL TPOSHOTIKOL 6€ OEpaTa mePPariovtog

v Exnoidevon tov epyalopévov o 0éuate tpoctaciog Tov neptBdilovoc.

H Etopeio, IFSAS OAOKAHPOMENEYX AYZEIX ITYPAXDAAEIAY AE AOy® TOv avTIKEWEVOL TNG OV
AVOTTOGGEL TPAGIVO EULTOPEVATA KoL deV emPapuvel Wiaitepa To TePPdAlov Katd TNV HeTAPOpa Kot d1d0eon Tmv
eumopevpdtov 1 vanpestdv e Katavokovel evépyelo Lovo and mapoyo nAekTpikod pedpatog cuveyilovtag v

OVTIKOTAGTOOT AAUTTP®V OOTIGHOD amd vEoug Texvoloyiag LED.




4. Epyoocwxd ntipota.

H Eraipeia IFSAS OAOKAHPOMENEX AYXZEIX [TYPAXDAAEIAY AE céfeton tig Aebveig Apyég AvBpomivov
Awoopdtov mov counepilappdvovtor ot Aebvi Awaxdpnén vy ta AvBpomivo Awaiopoata tov Opyavicpov

Hvopévov E6vav kot eldikdtepa LeTald GAA®V TIG apyEc:

g iong petayeipiong
oefocpod ToV avOpoTIVOV SIKUOUATOY
NG SLLPOPETIKOTNTOG

NG MOPOYNG {0V EVKALPIDV TPOS OAOLG TOVG EPYALOUEVOLS TG KOl

AN N N N

NG OTOPLYNE YPNONG TOUSIKNG 1) KOTAVOYKOGTIKNG EPYACING.

H Swopdiion tov avBporivov dikaiopdtov, oroteAel Bactkd (AT Yo TNV ETOPEL HOG LE YVAOUOVA TN SIeOAAIoT

™G wotiog, Tng iong petayeipiong kabe meldtn Kot anotpémel KAbe 160V PUTOIGTIKNG GUUTEPIPOPAC.

H Etapeio ppovrilel yio v S106QAAI0N TOV KOTOAANA®V cuvONKOV £pyaciog Kot TV THPNOT TOV PACIKOV KAVOVmV
vyeilog Kol aoQAAEG LLE OTOYO TNV OWTnpnon €vog acpaAods mepBailoviog epyaciog yopig kivovvo epyatikcov
atvynuotoc. H Etoapeia IFSAS OAOKAHPOMENEE AYZXEIX [TYPAXDAAEIAY AE Swbétel 1eyvikd aceoieiog
oOUQ@Va pPE TNV oydovca vopobecio kot céfetat o dikoudpote TV epyalotévemy TNV GUVOIKAAISTIKY gievbepia
mpovtag v epyotikny Nopobesia. Xe dlovg tovg ympovg epyaciog dlatnpel vAKd Tpodtov Pondeidv kot ekmoudevet

GUGTNLOTIKA TOVG £pyalOHEVOVG giTE e EGMTEPIKA 1) e EEMTEPIKA GEPVAPLOL.

5. Xpnuotoowkovopkoi ko Mn Xpnpatootkovopikoi deiktec.

Mn ypNLULOTOOIKOVOUIKOT SEIKTEG OEV VILAPYOVY EVA GTI GUVEXELD Y10 TNV OPTIOTEPN TANPOPOPN O™ TV Metdymv Ha

AVOAVGOVLE KATO0VG PAGTKOVS YPTLOTOOIKOVOLLKOVS 0plOHOdEIKTEC.

AprONodEiKTES PEVOTOTNTAC

ApOpodciktne I'evikne 1 Eupeonc pevetotntoc. ( Current ratio )

ApOpodciktne 'evucne 11 éppeone pevetotntoc. ( Current ratio ) = Kvkio@opovv evepyntiko / BpayvrpoOsopsg

VOYPEAGELS

2018
Kvihopopovv
ApBpodeixtng F'evikng . 2.215.713,44
EVEPYNTIKO
N éueong pevototTTag. = = = 162
. Bpayvrpobeopieg
( Currentratio ) 1.366.088,58
VIOYPEDCELS




O apBpodeikTng YEVIKNG PEVCTOTNTOG LG Ol VEL TNV 1G0ppOTia. LETAED PpayvypovieV GTol EimV Tov cuVOETOLY TOV
woAoyiopd. ( dNAadN 6€ TL TOGOGTO Ol BPoyLYPOVIEG OMUITNCELS TOL EYEL LI EMLXEIPTON UTOPOVV VO KAADWOLV TIG
Bpayvyxpovieg vroypedoelg TG Extdg and 10 PETPO TG pELOTOTNTOG oG emyeipnong pag ogiyvel kot to mepldpilo
acpaleiog Tov datnpel dote va gival o€ B€om va ovTILETOTICEL Kamowo, avemBuuntn e&EMEN 0N pon TOV KEPUANI®Y
kivnone. Emedn omdvior vadpyst akpiPic aviiotoyio PeTa&d TV 10epOUEVOV KEPUAUI®V KOl TV €E0QAOVUEVOV
VIOYPEDCEMV, Y 0LTO o emtyeipnon Ba wpémel vo dratnpel emopkn Kuklopoplakd otolyeia yio va ivol og Béomn va
avTOTOKPLOEL OTIC TPEYOVGEG VITOYPEDGELS TNG OTAV KATAGTOVV ANEmpPOOesIeS.

060 peyoddtepog eivat 0 optOROdEIRTNG YEVIKNG PEVOTOTNTAG TOGO KOAVTEPT), OO TAELPAS PEVOTOTNTAS, Eivat 1) BEom
NG CLYKEKPEVNG emtyeipnong. [evikd évog OgikTng KOKAOQOPLOKNG PEVOTOTNTAG HEYaADTEPOG TOL 2 Bempeitor KoAn
€voel&n, OLMG LITOPEL VO TTOIKIAAEL OVAAOYOL [LE TOV TUTO TNG EMYEIPNONG Kot TOV KAASGO GTOV 0010 QTN OVIKEL
M cuveyng peiwon tov Oegiktn givar €vdeln oOtL apyilel vo avamtdcoeTon o Oyl €VVOIKN KATAGTOCT Yo TNV
enyeipnon, kdartt o onoio o mpémet va diepevvnOei. ‘Evag younidg apBpodeiktng kepoiaiov kivinong mopéyet EvOeiEn
vrapéng peyordtepov Pabuod kivdvvov oty emyeipnon omod 61t Evag vynAdg apBpodeikng.

e YeVIKEG YPOUUEG OGO YOUNAOTEPOG O OEIKTNG TOGO MO HEYAAOG O KivOuVOg Un SLVATOTNTOG OTTOTANPOUMY KoL
dnpovpyiog «umepHEPLOVONG» UE CLVEREN TTMOGCT] TOANGEWOV. AvTifeTa VITEPUETPA LYNADG delkTng pUmopel va onuaivetl
un omodoTiky Katavoun KeQoAoimv ng emyyeipnong. Mmopel dniadh vo pn ¥pnoYomolEl TIC YPMUATOSOTIKES
SVVaTOTNTEG TOL VIAPYOLV UE amoTédecua vo, un peyebdvetar oty ayopd g, 6co o umopodoe. Mmopei axopa va
kpvPer v dmapén anaSlopévov 1 Koteotpappévev arobepdtov, 1 afic tov omoiov dev epeavileTol ota AOYIGTIKA
Bipria g emyeipnong, kabmc Kot SuGKOAiN QLTINS VO EIGTPAEEL TIG ATALTHOELS TG,

21 ovvéyela g €kBeomng aolovdel Ypaenuo Tov TEPEYEL TIG TIUEG TOV KAAGUATOG TTov TPpocdiopilovv TNV anddoo

Tov apiBpodeikt [evikng M éppeong pevotdttog ( Current ratio ) mov e&gtdlovye.

AeikTnc Meviknc r EJUECNC PEUCTOTNTAG
- Tipeg Seikmn 1.62
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¥pryon : 2017 ¥pron @ 2018
Maypovikry eEEMEN Tou deikTn

O mapamdve deiktng pog delyvel mOoeg POpES KAADTTOVTOL Ol PpoyLTPODECILEG VIOXPEDCELG TG EMYEIpPNONG amd TO
KUKAOPOPOOV gvepynTikd. [Topatnpode o TPOCOPIVY UT| IKOVOTTOWTIKY EMAPKELD PEVGTOTITOG Y10 TNV ETOLPELD TTOV

OLLMG PEATIOVETOL OE GYECT) LLE TNV TPONYOVLLEVT XPTION.




ApOnodciktne Ewdikig 1 dpeong psvototntoc. ( Acid-test Ratio )

Tomog = Kvkho@opoOv evepynTiké - Amo0<nata / Bpoyvrpo0sousg vwoypedosls

2018
Kvrhopopovv
AoBuodet Eductc ¢ ) 2.215.713,44 —
WOpodeiktng Eidy EVEPYNTIKO
prEHooeticns HIOTEe N P 210.851,88
dpeong pevoTOTNTOG. ( = - AmoBépata = = 147
Acid-test Ratio Bpayvmpobeoype
) PEXOTR e 1.366.088,58
VITOYPEDCEL

O ap1Buodeiktng €101kng pevoTOTNTOG TEPIAAUPAVEL OAOL EKEIVOL TOL GTOLYEID TO, OTTOT0L LETOTPETOVTOL EDKOAQ, KOl
YPIYOPO. GE PELOTA KOl 0yvoel OAOL EKEIVOL TOL GTOLYEIDL TOV KLUKAOQPOPOVVTOG EVEPYNTIKOD TO. OTTOi0, OE LETOTPETOVTOL
€0KoOAlO, og UETPNTA. Xe OYECT LE TOV TPONYOVUEVO Ogiktn €0® Oev mepAapPdvovtal o omofEpato TPOTOV Kot
Bonbntikdv VAGV, NUIKOTEPYOCSUEVOV Kol IOV TTPOldvTOVY, Yot gival To otolyeio ekeivo, TOL KLKAOPOPOVVTOG
EVEPYNTIKOV, LLE TN LIKPOTEPT PEVGTATNTA.

Amonteital opkeTo YPOovIKO SAGTNUA LEXPL TV TOANGT TOLG KOl VEAPYEL 0fEPALOTNTA MG TPOG T SVLVATOTNTO TOANONG
OA®V TOV amoBEUATOV 0ALE Kot @G Tpog v ofia Tov Ba eiompoyBel Katd TNV TdANoN Tovs. Emouévag vrdpyet peydin
mBavotnTo va tpaypatoromodv (npég étov avtd pevotoromfovy.

O opBpodeikTng €101KNG PELOTOTNTOG UG OELYVEL TOGES POPES TO TAYEMG PEVGTOTOWCILLO. GTOLYElD TG emyeipnong
KOADTITOUV TG Ppoayvypovieg VIOYPEDCELS TNG Kol OGO gVTPOSPAntr eivorl pio emyeipnon oe mbavr petafolrr] Tov
OIKOVOULKOV TePIdAlovtog pésa oto onoio Aettovpyei. o va givar mepiocotepo a&idmiotog o deiktng o mpénel va
e&etaletal Sl povIKA, GE GUYKPLON LLE OLOLEG EMYELPNGELS TOV 10100 KAASOL KOl LLE TO HEGO OPO TOV KAGOOL aVTOV.
levicd, av ta apéomc pevotomowclo. oTowyeio pog emyeipnong (kvkhopopovv peiov amobBépata) sivar ica 1
UEYOADTEPO TOV TPEYOVODV VIOYPEDCEMY TOTE 1 EmMyElpnon £€xel kokn TpéYovca owovoulky katdotoaon. Oco
peyadbtepog givar o aplfpodeiktng, t0co peyaAdtepn pevotomTo £xEl M emyyeipnon. [evikd, évog deiktng dpeong
pevoToOTNTOG pEYolvTeEpOog Tov 1,5 Oempeitoan koA €voelln. Av o deiktng etvol apketd PIKPOTEPOS TNG HOVASAS, M
emyeipnon mhavov va PNy UTopEGEL VAL IKOVOTOMGEL pio. E0QVIKT omaitnon katoforng netpntav. Oco pikpdtepog eivol
0 deilkng 1060 peyarvtepn givar n €kBeom otov Kivovuvo avTtod.

>t ovvéyewr g éxbeomg axorovbel to ypaenua pe Tig TéEG mov yopaktnpiovv v amddoon Tov apBpodsiktm

E1duikng 1 ueong pevototrog ( Acid-test Ratio ).

AeikTng EIDIKAC 1| AUeEONG peUCTOTNTAG
B Tusic deikn 16
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pr—"°
E 1.2+
=
3
e
wr
& 0.8+
(@]
&
[
5 0.5
_LJ"
=
= 0.4
0.2+
o T T
Xpryon : 2017 ¥pron : 2018
Aiaypovikr) eEENER Tou deikTn
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O mopamdve deiktng pog deiyvel TOGEG POPES T AUESO PEVCTONOGILO GTOLXEID TTOL KATEYEL 1) EMLYEIPNOT LITOPOLV VOl
KaAOyouv TS Ppayvmpdfeceg vroxped@oels TG Tlapatnpode Hid TPOCOPIVI] [N IKOVOTOUTIKY] ETAPKELN GUECTS

PEVOTOTNTAG Y10, TNV ETULPEIN TOL OUMG PEATIDVETAL GE GYECT] L€ TNV TPOTNYOVLEVT YPNON.

ApwOpodciktne Topuswokng psvetotntoc. ( Cash Ratio )

Tomoc = AvuB<ouo gvepynTiké / Bpoyvrpo0consc vwoype@osls

2018

AwBéoo
ApOpodeixtng ) 70.602,00

EVEPYNTIKO

Topewokng peuotoéttog. = = = 0,05
. Bpayvrpobeopeg
( Cash Ratio ) 1.366.088,58
VITOYPEDCEL

O apBuntg Awbéoo Evepyntikd mepriiapfavet petpntd, katabioelg Oyems, emrayég Kat YEVIKG 060 ototyeio eivat
wodvvopa pe Petpntd. O JeikTng TOUEOKNG PELOTOTNTOG Hag diveL TNV €KOVa TG emdpkelog (1 Oxl) LETPNTOV GTNV
eMeipNoON OE GYEON LE TIC TPEYOVGES AELTOVPYIKES TG avayKes Ko Oa mpémet va e€etdleton daypovikd, oe cOykplon e
OLLOLEG EMYELPNOELS TOL 1610V KAAOOL Kot pe To HEGO OPO TOL KAASOL aVTOD MGTE Vo gival meplocotepo agomictog. H
TOUELOKT) PELOTOTNTA €KOPAlEL TNV KavotnTe oG entyeipnong va eEopincel Tig tpéyovoeg kot An&mpobeopeg
VIOYPEDMOELS TNG UE TO. LETPNTA TTov dtabétel. [Tio cuykekpiéva o deikTng TAUEIKNG PEVGTOTNTAS oG Oeiyvel TOoES

Popég Ta SrBEC L0 TEPLOVGLOKE GTOLXEIN [Li0Lg EMLYEIPNONG KOADTTOVV TIG ANEmpOfesIeg VTOYPEDCELS TNG.

¥t ovvéyela g €xbeomng akohovBel to ypagnuo pe Tig TWES mov yopaktnpilovy v amddoon Tov aplfpodeikm

Tapelokng pevotodmrog ( Cash Ratio ).

AcikTng Tapeiakng pevotoTnTac - Cash ratio
-@- Tipag Geikm 0.18

0.16
0.14
0.12
0.1
0.08
0.086 0.05

0.04 4

Tiuec avapopac Tou delktn o popic

0.02 4

){pr",cml: 2017 ){pr"rcml: 2018
Alaypovikry eEdEn Tou BeikTn

O mapamdve deiktng pag delyvel mOoeg Popég N eTapeian Pmopet v KOAOWYEL TIG vtoypemaoels g [apatnpodpe o pn
KOVOTTOMTIKT] ETAPKELN TOUEINKNG PEVCTOTITAS YO TNV ETALPEIN TOV OUMOG XEIPOTEPEVEL OE GYECT LE TNV TPONYOVLEVN

xpNom.
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ApOpodciktnc Apovtikov ypovikov swectiunortoc ( Defensive Interval Ratio )

Tomog = AwwBsowa + Xpeoypoago + Anortijosic / Ipofreropsve nuepnoro £€0da

2018
Awféoyo +
ApBpodeiktng Xpedypapa 2.004.861,56
APovTikoD ypovikov + A 1
J xP . TOLTY|GELG 174,62 ¢
dwotparog ( Defensive = = =
. (13.385.399,34 + 386.217,87 + nuépeg
Interval Ratio ) [poPremdueva
) (£od 354.033,04 + 1.341,84 +
epnota ££0da
nHEpn 38.910,80 - 32.700,93) / 360

Ta mpoPremodpeva nuepnota £Eoda vroroyilovior g e&ng : ( Kdotog [Moinbévimv + E&oda (Atowmntikng Asttovpyioag +
‘E€oda Agttovpylag Adbeong + 'E&oda Aegitovpyiog Epevvov kor Avantuéng + Xpnuatoowovouikd ‘E&oda —
AmocBécelg Evoopatopéves oto Asttovpyko Kootog ) / 360 nuépec.

O opBpodeikTng apUVTIKOD YPOVIKOL SWCTAUATOS OmOTEAEL €va TOAD cuvinpnTikd pétpo Tov Pabuod
KOVOTNTOG LOG ETLYEIPNOTG VoL KOAVTITEL TIG AELTOVPYIKEG TNG domaveg amd Ta apvuvtikd g otoyeia Paciiopevos ota
apéowmg pevotonotmpéva otoryeio g emyeipnong (LeTpntd, €1GNYUEVA GTO XPMULATIOTPLO XPEGYPOPO KOL OTOLTHGEL)

Kot Oyl 6Ta AELTOVPYIKA TG €600 O opBUOSEIKTNG AUVVTIKOD ¥POVIKOD SIOTAUATOS UETPY, O OpOUd NUEPDOV, TO

XPOVIKO SLAGTNHO TOL Ui emMXEipNoN Umopel vor AEITOVPYEL PE TN YPNOYOTOINGT] T®V OTNV KATOXN TNG OULVTIKGOV
TEPLOVCLOKMY GTOLEIMV YOPIS VO KATAPEVYEL GTN XPTCULOTOINGN TMV EGO3MV OV TPOEPYOVTUL AT TIG OHPAGTNPIOTNTEG
™e. AvEnom tov deilktn amd £10¢ og £10¢ givar Evoelgn evvoikng eEEMENG Yo TV emyeipnon, evod avrtifeta peimon Tov
deiitn eivar £voeiEn epnpaviong piog un evOoppuvtiKng KaTAeTOoNC.

¥t ocvvéyela g éxbeomng axohlovBel to ypagnuo pe TG TWEG mov yopaktnpilovy TV amddocn Tov aplfpodeikm

CLLLVVTIKOV YPOVIKOD S10GTNILOTOS.

AgikTNG APUVTIKOU XpoVviKoU d1acThnuaTog
A, vt i =07
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Mprorn : 2017 M¥pryon : 2018
Maypovikr eEEMEN Tou BeikTn

Hopoatnpodpe pio kaBodikn tdon ( o€ oYEomn Le TNV TPONYOLLEV XPTOT] ) TOV MUEPOAOYLOKOD aplOLod KOVOTNTOS TNG

etopeiag.

12



Ap1OpodgikTeS 6paoTNPLOTNTOS

H ypnoylomoinon tov apBpodeiktdv dpactnpiomrog (activity ratios) fondd vo tpocdiopicovpe to Babuod petatponng
OPICUEVOV TEPLOVCIOKDV OTOLXEI®V, OMMG eival To amoBEUATA KoL Ol OTOLTOEL;, 08 PEVOTA. Me dAla Adylo avT) M
Katnyopio deikTdV pog Oeiyvel mOGO AmOTEAEGULOTIKG dtayelpiletarl (o emyEPNON TOVE TOPOLG TNG, HE OKOMO TN
dnovpyio TOANCEDV.

Mo ocvykekpipéva, 1 Soiknom ™G EmYEipNoNG TPOKEWEVOL VO TTETOYEL TNV MO OTOTEAEGLATIKY dlaygipion Tov
Ke@aAaiov kivnong Oo mpénel vo TapakolovBel GUVEXELD KOL LE TNV OTOITOOUEVN TPOGOYN TIG Ol0dIKAGIEG Yo T

YPAYOPN LETUTPOT] TOV OTOLTCEMY Kol OTODEUATOV GE HETPNTA.

Asgiktne Kvkhogoproxig Tayvtntog Evepyntikoov ( Asset Turnover Ratio )

Tomog = XOVOL0 TOANGE®Y / XOVOLO EVEPYNTIKOD

2018
Agikg Kvkhopopuakng TOVOLO TOANCEDV 4.605.251,79
Taydmrog Evepynrikov = = = 1,75
( Asset Turnover Ratio ) Zovoro Evepynrikod 2.634.110,89

H xvrchopopiakr taydTnte evepynTikol 1 XPTOYLOTOINGT EVEPYNTIKOD 1) EKUETAALEVGN EvEPYNTIKOL EKPPEleL To Babud
xpnoponoinong tov Evepyntikod og oyéon pe tig moinoelg pog emyeipnong. [Hapéyet dniadn £voeiln yio to m6G0o M
eMEipNON XPNOWOTOIEL EVTATIKG TOL TEPIOVGIAKE TNG GTOXEID TPOKEWEVOL VO TPOLYLATOTOEL TIG TOANGELS TNG.

Mo cvykekpyéva, deiyvel Ta £50da To omoin dnpovpyel KABe upd oL EYEL nevovbel GTO EvEPYNTIKO TNG EMLYEipNONG.
Mo mopddetypo, av 1 KUKAOPOPLOKT TOYVTNTO EVEPYNTIKOV WG emtyeipnong eivor ion pe 1, avtd onpaiver ot
TpaypaTomomOnKay TOANGES VoG evpd Yo KOs €va gupd mov emevOVONKe GTO gvepyNTIKO TG emtyeipnone. Evag
VYNAOG OEIKTNG TOPEYEL L0 ONHOVTIKY €VvOEEN OTL M| EMYEIPNOT YPNOOTOIEL EVIOTIKG TO. TEPLOVGLOKA TNG oTOLKElD
TPOKEWEVOD VO TTPOYLOTOTOGEL TIG TMANCELS TNG. XTNV TEPITT®ON €VOS youniov dgiktm 1 entyeipnomn Oa mpénel va
avénoel to Pabpd a&lomoinong TV TEPOLCINKOV TG oToyEinv N o TPEMEL VO PEVGTOTOGEL KATOLo. amd T

TEPLOVGLUKA TNG oTOYYElR 0UpoD etvart TOOVE vaL [n XPNOYLOTOLOVVTOL TOLPOY YKL

AeikTng Kukhopopiakng TaxuTnTtag EvepynTikoU
@ Tipeg deikmn 5] |
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Xpryon : 2017 Xpryom : 2018
Alaypovikr) eEEMEN Tou deikTn

Hopoatnpovpe o avodikn tdon ( oe oy€omn He TNV TPONYOOUEVN XPNON ) EMEVOVOTG TOV EVEPYNTIKOV TNG ETAULPEING GE

oYEON LE TIC TOACELS.
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Asgiktne Kvkhogopraxkng Toyvntog Hayiov ( Fixed Asset Turnover Ratio )

Tomog = XOvoro tolocov / Kabapd mayuo,

2018
Acixng Kvihopopuairg >HvVolo TOANCEDV 4.605.251,79
Tayvmrog Hayiov ( _ _ - 733
Fixed Asset Turnover - - (61.462,83 + - ’
) KoBapd oy
Ratio ) 6.935,34)

3TOV TOPOVOLAGTH TOL TOPOTAV® AdYov Ta Kobapd Tayo wwovvtal pe to wdyto peiov tig amocPéoeic. O deiktng avtdg

pog deiyvel To Pabpo ypPNGILOTOINCNG TOV TOYIMV LOG ETEIPNONG O OYECT LE TIC TOANOELS TNG, 1| AAALDG TTOL0 Eival TO

VYo¢ TOV TOAMCEMY TOL OvTIoTOlXEL o€ pio. povado tov Ildyiov Evepyntikov. TTopéyel évoein av vrapyet 1 Oyt

VIEPEMEVOLOT) GE LAY GTOXEIN OTNV EMXEIPNON G GYEDN LE TO VYOS TOV TOANGEMV oL Tparypatonotel. ['evikd, 660

VYNAOTEPOG 0 deiktng (Léoa oe oplopéva TAaicLo Yo va. amoevyfel o kivdvvog vepBéppaveng), TG0 To EVIOTIKN 1

xpnon tov Ioyiov kol 1060 mo amodoTikd Yo TNV emyeipnon. Awypovikn TapakorohOnon Tov dgiktn mapéyet

TAnpogopiec Yo To €4v 1 Oloiknon oG Emyeipnong yivetal TEPIGCOTEPO 1 AYOTEPO OMOTEAEGUOTIKY OTN|

YPNOWOTOINGN TOL TTAYOV EVEPYNTIKOD TNG.

Aciktnc Kukhogopiakne TaxutnTac Mayiwv
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X¥prom : 2017 Xpron : 2018

Maypovikry eEENEN Tou deikTn

Hopoatnpovpe pia avodikn téon ( o€ GxEoN e TNV TPONYOVUEVT] XPNON ) YPNOLOTOINCNG TOV Taylmv NG ETOPEing O

OoYEON LE TIC TOACEL.
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Asgiktne Kvkhogopraxkng Toyvtntog Anofspndarov ( Inventory Turnover Ratio )

Tomog = Kootog mmin0évrov / Arofinarta

2018

Asi Ko i

SHeTG BUKAOPOPIIIS Kootog noinbévimv 3.385.399,34
Tayvrog Amobepdtmv

XOTNTOG 15 _ _ = 1606

( Inventory Turnover

) Amobépata 210.851,88
Ratio )

O deiktng avtdg exEPaletl T GLYVOTNTO UE TNV OTOI0 OVOVEDVOVTOL TO. 0oBEHOTH HEGO OTN YPNOT OE OYEOT LE TIG
TOAMOES TG enyyeipnong. Me dAla Adylo 0 oplBpodeiktng delyvel Tov aplBpd TOV TEPITTOGEDY TOV TO amodipata
TOAOVVTOL Kot avTiKoBioTovTol Katd T S1dpKeLn TG AOYIGTIKNG Xpnone. [evikd, 6co vynAdtepog gival o deikTng 1060
TO OMOTEAECUOTIKG AgTovpyel M emyeipnon apold €yovpe peiowon e£6dwv omobnkevong kot peimon kwdvvov pn

TOANONG AOY® CAAOLDGEDMY, KATAGTPOPMV KOl OALAYTG TTPOTIUNCEDY TV KATOAVOADTMV.

AeikTng KukAogpopiakng TaxuTnTac AnoBeuatwy
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¥pron : 2017 Xpryon = 2018
Alaxpovikn eE£MEN Tou deikTn

Hopatmpovpe pio kaBodikn tdon ( o oyéon pe TV TPonyovLevn xpNon ) Tov omattel Tpocoyr Kabdg peldveTal o

pLOLLOG avaVEMONG TOL amoBENLATOC.

Av dwpéoovpe Tov aplBud TV nuEPOV Tov £TOVG HE TO OglkTn €yovpe oe MUEPEG TO YPOVO OV TOPEUEVAV TO
AMpvalovta  amobépato oty enyyeipnon éwg étov ToANONKay. Tnv Tponyovuevn xpron to Apvalovta umopeOaTo

etvan : 22,02 og pUEPES EVD TNV KAELOUEVT YpNOT Ol NUEPES avEpyovTol o€ : 22,42
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Asgiktng Tayvmrog sionpoéng sunopik@v onortnocwv — nehot®v ( Receivables Turnover Ratio ) o nuépeg

TYomoc = Enmopikéc anartiosic X 360 / Xvvolikéc IMorosig

2018
, , Eumnopucéc anotrniost
Agikng Toyvrog HITOPTIEES moets 1.575.626,60 X 360
, , X 360
glompaéne amartioemv (

. = = = 123,17 npépeg

Receivables Turnover
. 2UVoMKEG TOANGELG 4.605.251,79
Ratio )

O deiktng awTdg TAPOLSIALEL GTIV 0VGIO TNV TGTMTIKY TOALTIKY TNG OVTOTNTAG TPOG TOLG TTEAGTEG Tov. Oc0 pikpdTepn
T Aapfdver o dgiktng awtdg 1660 KoAOTEPO Yo TV gtopeio. Mikpn T onuoivel 0Tl 0 opyaviopog avEavet
PEVGTOTNTA TOV TPOKELWEVOL VL KOAVWYEL TIG VIOYPEMDCELG TOL KOl VO LELDGEL TO KOGTOG YPNLLATOG TOL EYEL OEGUEVOEL
Kot ywo. T0 omoio gite TANP®VEL KATOlo TOKO, gite Bo umopohoe va To TomoBeTOEL 68 GALEG LOPPEG EMEVOVONG TPOG

OpENOG TNG ETALPEiNG.

AeikTne TaxuTnTac eionpa&nc anaiTnNoswy

‘ Tipeg GeikTn |
140 4

N

100 +

KT O (popeg

Oe

80

60

40

EC avapopag Tou

[

Tiu

' ¥pror = 2017 ¥pror : 2018
Maypovikn eEEMEN Tou BeikTn

Hopoatnpovpe pio kaBodikn téon ( o oYEon e TNV TPONYOVUEVN XPNON ) OTNV TOXVTNTA EICTPAENS TOV OTAUTCEWDV.
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Asgiktng Tayvtrog mAnpoune ENToPIK®OV VToype@osmv — tpoundsvtov ( Trade Creditors to Purchases Ratio ) og
nuépseg

Tomog = Epropikéc vroypewosic X 360 / Kootog mmin0ivrmv

2018
1 ; Epmopiké
Agiktng Toydtnrog H’ PKEG 593.789.57 X 360
TANPOUNG VTOYPEDCEMY vroypedoeg X 360
) = = = 63,14 nuépseg
( Trade Creditors to
. Kootog noinbévimv 3.385.399,34
Purchases Ratio )

O deiktng avtds pag deiyvel TOoEG POPES KOTA LEGO OPO, TANPDVOVTOL KATH T SAPKELL TG XPNoNS ot Bpayvmpdfecieg
VIOYPEDCEIS TNG EMXEIPNONG. AV S10PEGOVIE TOV OPOUO TOV NUEPDY TOV £TOVE WE TO OEIKTN £XOVUE GE MUEPEG TO
xpOvo Tov pecoAaPel petald 000 mAnpoudv. Meydin T oe MUEPES onuaivel apyods puOUODS ATOTANP®UNG TV
0PEDV EVD WIKPN TN G MUEPEG OMUOIVEL TOG Ol TPOUNOELTEG oG AQUBAVOLV TIC OTOLTACELS TOLG YPTYOpO WE

OOTELEGLLOL VO, £XOVLLE TNV SUVOTOTNTA Y10 KAADTEPES OLOTPOY LOTEDGELS KO GUUOMVIES.

AgikTnc TayUuTnTac NANPWHNC UNOXPEWTEWY
- Tipéc deiktn
o 60 56,72 !
e 3
o
&
g 50 +
-
x
W2 40
_
o
301
o
=
O 20
5]
i
ol
= 104
I:I T T T T T T T
Xpryom : 2017 ¥prom : 2018
Maypovikry eE£MEN Tou deikTn

Hopoatpodpe TG 6T KAEWOUEVN ¥PNON 1 TAYVTNTO TANPOUNG TOV VIOYPEDCEDV ( O OYECT LLE TNV TPONYOVUEVT
xpNon ) €xet avénbei. ApynTikd GUUTEPAGLLOL

17



ApOpH0dEIKTEC 0TOO0TIKOTNTOG

Amodotikotnta ovopdlovpe v mhavoTnTo TOL KEQOANIOVL VO TaPAyEl KEPOOS KAOBMG Kol TNV KAVOTNTA TOL €YEL M
EMYElPNON VO TPUYLLATOTOLEL KEPOT OO TIC SLAPOPEG OPOCTNPIOTNTESG TNG KLPIWG OU®MG amd TNV KOPLa. dpacTnplOTTd
¢ H amodotikdtnta Kabe emyeipnong eivot 1o amotéAesiio eVOg HeYGAov aplOpod ETLEPTLOTIKOV OTOQACEDVY, KAOMG
EMIONG KO TG TTOAMTIKNG TOL 0KOAOLOEL KABE Qopd o€ BEpOTA TV, SLOPNLUONG KAT.

H avdivon g amodoTikotnTog Lo TANPOPOopEl GYETIKA LE TO PaOUd omoTEAECUATIKOTNTAG e TOV omoio dtotkeitat. To
yeYovOg AOmdy, OTL 1 VIAPEN TOV TEPLGCOTEPMOV EMYEIPTOEDV EIVOL GLVLPAGUEVT LE TNV TPUYUATOTOINGT KEPODV, OVTO

Kka016Té amdAvTa avarykaio TV aviAvon amrodoTIKOTNTOG.

Asgiktne Mewkrov weprOwpiov kEpdovg ( Gross Profit Margin ) Tomoc = Mikto anotéleopa / Iloiqesic X 100

2018
Mikto
Agiktng Mewtov . 1.219.852,45
OTOTEAEGLOL
nepmpiov kEpdovg ( = = = 26,49
) . IMoAnceg 4.605.251,79
Gross Profit Margin )
X 100 X 100

O ap1Bpodeiktng HeToD KEPOOLG LaG delYVEL TNV ATOTEAEGUATIKOTNTO TNG EKUETAAAEVONG KAOMDS KoL TOV TPOTO LLE TOV
onoio kaBopilel v Tun tov Tpoidvtog M emyeipnon. Oco peyakdtepog eivorl o apBpodeikmg pektod KEpdovg 1660
Koltepn, and amoyng kepdav, eivar n Béom tng emyyeipnong ywti pumopel va avripetonicel yopig duvckoria TVX®V
avénom Tov KOGTOVG TOV TOAOVUEVOV TPOIOVI®V TG Me dAAo Adylo. UmopovpEe vo. TOVUE OTL 1) EMOPACT) OO Lo
evdgyopevn avénon tov koctovg moAnOEéviov Bo givar Aydtepo OSuCUEVNG OF [l EMEipnon moL EYEL LYNAO
apBpodeiktn pewtod kEpdovg amd OtL Ba eivor oe po GAAN pe yopnAd to oxetikd apBuodeixktn. ‘Evag vymidg
aplOLOdEIKTNG LEWKTOD KEPOOVG OEYVEL TNV IKAVOTNTO TNG SI0IKNONG LG ETYEIPNOTG VAL EMTUYYXAVEL PONVES ayopEg Ko
va ToAel og VYNAEG TWéS. Avrifeta, £vag younAog aplOpodeiktng LEKToD KEPSOVG delyvel [ Oyl KOAT TOMTIKY NG

510iKkN oG GTOV TOUEN AYOPDV KOl TMANGEMV.

AgikTnc MelkToU nepiBwpseiou kepdoucg
B Tipdc Beiktn 20
] y e
] @
E 24—:
Bt
2 |
;:—J 18
o o]
L 4
= 15 4
= 1
E 12
L ]
wr
Soi
l_
5 -
3_
0 T T
Mpryon @ 2017 Mpryon : 2018
Maypovikn eEElEN Tou deikTn

Hopoatnpovpe Twg otn KAEWOUEVN Yprion N etarpeio peimoe TV KePdoPopia TNG EVOVTL TNG TPONYOVLEVNG XPNOTS.
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6. IIpoPremopevn eEEMEN TS ovTOTNTOC,

Me dedopévn TV daavopevn SloTpNnon TOL VPIGTAREVOD opvnTikov KAipatog, m Owoiknon ¢ Etopeiog
TapaKoAovdel dtopkdg TIc eEeMiEelc Kol TPocapOlEL TIG KIVIOELS, EVIGYDOVTAG SLOPKMDG TNV OVTAY®VICTIKOTNTO KoL TV
OTOTEAEGLOTIKOTITO TNG.

O k0KAOG gpyacidv NG KAelopévng yprioemg aviAle og 4.605.251,79€ kot ta amotelécpoto tpo eopwv 441.978,01€. H
etapio Tpayportoroinoe képdog ypnong 304.106,30€, kot n @oporoyky tng vroypémon aviibe ce 137.871,71€. To
TakTIKO omoBepaticd g kiewdpuevng xpnong 2018 dwpopeadnke o 15.206,00€ kot to anotéleopa €1¢ VEO TNG YPNONG
oe 288.900,30€.

O kVp10TEPOG GTOYOC TNG OLOIKNGNG Y10 TNV EMOUEVT ¥PNON Elval 1 AvATTLEN TOV TOANCE®V GE VEEG 0YOPEC, LEGO A
KOLVOTOLLEG VITNPECIEG KOl EUTOPEVLOTO GE TOAOVG Kol VEOUG TEAATEC.

Méypt v ovvtaén g mapovoag EkBeoTg, deV VTTAPYOLY GNIAVTIKG YEYOVOTA. TO. 0TToio, Vo cuVERNGaV amd T ANEN g
KAELOLEVNG XPNOEMG KOl TO. OTOi0, LTOPOVV VO, ETNPEAGOVY GTLLOVTIKG TNV OKOVOULKT S1ipOpmaon 1 TV ETEPNUATIKN

nopeia g Etaupeiog.

7.  Apactyprotnta s ETaipeiog otov Topéa epeuv@v Ko avartoéng .

H etopeio IFSAS OAOKAHPOMENEX AYZEIEX ITYPAZOAAEIAY AE dev mpayupotomoince domdves M

EMEVOVGELG GTOV TOUEN KEPELVAV Kot avaTTuéne» ot ypnon 2018.

8. IIAnpo@opisg oV AVAPEPOVTAL GTNV ATOKTIGN] 10IMV PETOYOV 0TS TPpoPfrémeTan 6TV TOPAYpaPO 9 TOV

ap0Bpov 16 Tov KN.2190/1920.

H gtaupeio IFSAS OAOKAHPOMENEX AYZEIYE ITYPAXDAAEIAL AE katd v didpkewa g xpnong 2018 dev

EYEL OTTOKTNOEL OIKES TNG METOYES €iTe M 1010 glTe e TPOCMOTO TOL EVEPYEL GTO GVOLA TOV OALG Y10t AOYOPLIGHO TNG.

9. Ymokatactipare Ty Etorpsiog.
H etopeio dwoutmpel b0 vmokatactiuata, éva oto Koporni Attikig 0d6¢ Hopaiotov ap. 76 ko éva ot

®eccaiovikn, 006¢ 26mg OxtmPpiov ap. 8a.

10. Xp11on «(PNUATOTLOTOTIKAOV REGCOVY.

H gtarpeia dev ypnoponotel ypnpotomotoTikd péca Onmg :
V' Ta péoo ypnuotayopdc.

V' Toa uepidio, opyavicdV GLALOYIKOV EXEVEVGEDV.

v Ovxavnrég ofiec.

Ta copforato SIKUOUATOV TPOAipESTC.

T GUUPOAOILO LEAAOVTIKNG EKTTATPOOTC.

pobecokég CLUPACELS EMTOKIMV.

D N N NN

ovppdoeig avrarlayng (swaps).
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Metd amd To Topamdve KOpLlol HETOYOL Topakaieiche Ommg:

Eyxpivete T1c owovouikéc Kotaotdoelg Kodmg kot t didbeon Tov omotelecudtov g xpnoeng (

nepiodog ypnong amo : 01/01/2018 éwg : 31/12/2018).

AmodrdEete 10 AZ. amd kdBe evbOVN amolnudceng Yo To TETPOYUEVO TG XPNoems ( Tepiodog
xpong omd : 01/01/2018 éwg : 31/12/2018).

Néo Yoyueo 30/04/2019

O [Ipéedpog Tov ArotknTikov Xvppoviiov

AIIOXTOAOX KAKKOX
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IZOAOTI'TEMOX kA e0pevng ypnons

ENEPTHTIKO np 2018 2017

Mn KVKLOQOPOVVTO, TEPLOVGLUKE GTOLYELN

Evoopato tayvo

Mnyovoroykdg eEonMopdg 6.1 6,06 6,01
Aowrog eEomhopdg 6.1 61.456,77 68.703,36
Xovoro 61.462,83 68.709,37
Avia Tayra oTovyEia

Aowrd dola 6.2 6.935,34 5.754,20
Xovoro 6.935,34 5.754,20
X PN LATOOIKOVOUIKE TEPLOVGIOKA GTOLYELX

Aouroi coppetoykot Tithot 7.1 349.999,28 349.999,28
Xovoro 349.999,28 349.999,28
XOvoro pun KuKLOQOpPOLVTOV 418.397,45 424.462,85
Kvklopopovvta meplovclokd ctorysia

Amo0épara

Eumopedpoarta 210.851,88 148.616,83
Xovoro 210.851,88 148.616,83
Xpnporooikovopikd otovyeia Ko mpokataforéc

Epmopucég amortioetg 7.2.1 1.544.974,68 1.307.891,75
Aovhevpéva €600 TEPLOSOV 313.238,81 6.250,00
AOUTEG oot oELS 7.2.2 25.717,49 22.994,17
[porinpopéva é€oda 19.676,66 14.710,60
Tapewoxd Swbéoia kot 16odvvapo. 7.2.3 70.602,00 208.603,05
Xovoro 1.974.209,64 1.560.449,57
X Hvoro KUKALOQOPOOVTOV 2.185.061,52 1.709.066,40
Yovoro Evepynrucod 2.603.458,97 2.133.529,25

21




IMAGHTIKO Inu. 2018 2017
KoaOapn 0éon

Kotafinpéva keparoa

Kepdhoio 433.600,00 433.600,00
Y7ép to dptio 111.447,20 111.447,20
Xovokro 545.047,20 545.047,20
Ao0gnoTiKG Ko amoteLEoNATA £1G VEO

Amo0gpotikd VOU®OV 1 KOTAGTOTIKOD 24.549,59 9.343,59
Amoteléopota €1 VEO 667.773,60 378.873,30
Xovoro 692.323,19 388.216,89
Xvoro kabapig Oéong 1.237.370,39 933.264,09
Yroypedoerg

Bpoyvnpodeopes Yroypedosig

Tponelucd Adveto 9.11 435.167,42 517.196,97
Epunopucég voypemoetg 10.2.1 593.789,57 382.910,27
Dopog £1600M1oTOG 34.731,48 47.607,41
Aouroi opot Ko TEAN 110.750,21 123.118,12
Opyaviopoi KoWmViKng aopatong 44.035,46 35.872,94
AOUTEG VTIOYPEDCELS 10.2.2 84.794,61 45.559,45
"E&€oda xpricemc dovievpéva 62.819,83 48.000,00
Xvvoro 1.366.088,58 1.200.265,16
XOvoro Ymoypedoemv 1.366.088,58 1.200.265,16
Xovoro Kabapiic Oéong, Ipofriyenv ko Yroypedosmv 2.603.458,97 2.133.529,25
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KATAXTAXH AITOTEAEXMATQN kata AEITOYPT'TA

Inp. 2018 2017

Kvkhog gpyacidv 10 4.605.251,79 3.403.989,01
Kéotog moicewv -3.385.399,34 -2.430.200,66
Mikt6 ATotéheopa 1.219.852,45 973.788,35
Aowd cuviOn £6oda 10 0 950,76

1.219.852,45 974.739,11
"E&oda Stoiknomng -386.217,87 -309.487,68
"E&oda d100e0mg -354.033,04 -272.239,71
Aowd €Eoda kat npuég -1.341,84 -4.235,24
Aowmd £c0d0. Ko KEPIM 2.628,02 2.108,69
ATOTELEG LA TTPO TOKMV KAL POPOV 480.887,72 390.885,17
[Motetikol toKoL Kot cLVaET £5050. 1,09 0,9
XpemoTikol TOKOL Kot cuvapn ££0da -38.910,80 -41.148,80
Amotéhecpna TPO GOPOV 441.978,01 349.737,27
Dopot 16001 LATOG -137.871,71 -104.903,81
Amotéhecpa TEPLOGOV PETA GO POPOVG 304.106,30 244.833,46
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[pocaptnpa (CNUELDOGELS) €L TOV YPNUATOOIKOVOUIKOV KOTAoTAoE®V TNG 31 AgkepPpiov
2018

1. ITAnpogopicc oyeTikég pe v Etanpeia

o) Erovopio: IFSAS OAOKAHPOQMENEYX AYXEIX TIYPAX®AAEIAX AE
B) Nopwkog tomoc: ALE.

v) Iepiodog avapopds: amé 01/01/2018 émg 31/12/2018

d) Awevbvvon g é6pac: AEQ®. KHPIXIAX 340 - NEO YYXIKO 15451

e) AM.AE.: 66304/01AT/B/08/320 - 'E.MH.: 8291001000

ot) H ovtomra Asttovpyel pe v mopadoyn e cvveXLOUEVNG dpacTnPOTNTIC.
{) H Ertaipeia avrkel oty katnyopia LiKpég ovTOTNTEC.

n) H owoiknon onAdvel 0Tl 0L YPNUATOOIKOVOUIKES KOTOOTUCELS £XOVV KOTOPTIOTEL G€ TANPN
ovppavia pe Tig dntaéelg tov N4308/2014.

0) Ta mocd TV YPMNUOTOOIKOVOUIK®OV KATOOTACE®MY eKQOPAlOVTIOL GE €LUP®, TOVL OMOTEAEL TO
Aettovpykd vopopa g Etopeiog.

1) Ta mwocd dev €xovv otpoyyviomomOet.

K) Méoog 6pog amacyorovpuévay : 40 gpyalopevol
2. MMapdyovtes mov O£Tovy o€ kivovvo Ty TpoonTiki) TS Etarpeiog mg ovveyilopevng
opooTNPLOTNTOG
H ovtotta Asttovpyel pe v mopadoyn e cuve ILOUEVNC OpOCTNPLOTNTOC.

H Eropeia deviipynoe oxetikn alloloynon kou dgv evtomice mapdyovies mov Bétovv oe kivouvo tnv
TPOOTTIKN TNG ®G GLVEXILOUEVT dpAGTNPLOTNTA.

3. AoyroTikég apyés Kot péboodot

H obvioén tov owovopkdv katoctdcewv mpobmobétel tnv doknomn Kpiong kot v devépyela
EKTIUNCEOY Oomd Tnv dwoiknor, To omoia emnpedlovv TNV €QOUPUOYT] T®V AOYIOTIKOV TOMTIK®V, TO
avayvoptloUeva TOGA TOV €600MV, 5000V, TEPIOVCLOKAOV GTOLYEI®MV, VIOYPEMCEMV KOl YVMOGTOTOWGEMV.
AvTég o1 ekTiunoElg kot Topadoyés Paciloviar oty eumepia Tov TopeABOVTOG Kol 6 AOTONG TOPAYOVTES
nov Bempeiton 0T eivar bA0Ya Yo Tig Tepiotdoels. Ta mpaypatikd yeyovota OUme, Umopel vo dtapépovy arnd
QLTEG TIG EKTIUNOELS. Ot EKTIUNGELS Ko 01 GYETIKES TAPAOOYES EMAVEKTLLOVVTOL GE GuVeEYT Pdom.

Ot AOYI0TIKEG EKTIUNGELS YIVOVTAL KLPIOG Y0 TOV VIOAOYICUO TOV OMOGPRECE®MV TV  Taylov, TIG
GUUUETOYES, TNV OTOUEIDMOT TOV OATOITNCEWDY, TIG TPOPALYELS KOl TNV EKTIUNGCT TG e0Aoyng a&lag epodsov
EMAEYETOL 1] EQAPUOYN TNG.
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3.1. AkorhovOoVpeveg LOYIGTIKEG 0PpYES KoL péBodor.
3.1.1. Evoopato maylo TEPLOVCLOKA 6TOLYElo
a) ApyKn KaTayopion

Ta evoopato miyw meplovclokd ototyeio Kataywpiloviol apyikd 610 KOGTOG KTNGEMS, TO OMOi0
nepapPavel ke damdvn mov amarteiton Yoo va €ABgl 10 oToElo otV Topovca katdotacn N 0éon 1
EMOIOKOUEVT YPTION.

Ewwotepa 10 k060TOC TOV 1010mMapayOUEVOY  TAYIOV  GTOLKEIOV, GUUTEPIAAUPAVOUEVOY  TOV
Bloroyikdv, mepthapuPdvel T0 KOGTOG TPAOTOV VADY, UVOADCIL®OV VAK®OV, €PYACIOC Kol GALO KOGTOG OV
oyetiletol aueca pe to ev AOym mdylo otoyeio. EmmAéov mepthapuPavetl po eddloyn avoloyio otabepdv kot
petapintov e£60mv mov oyetilovtol EUUECO LLE TO 1O10TOPUYOUEVO TTAYL0 oTotKElo, 6TO Pabud mov To Tocd
QUTA OVOPEPOVTAL OTNV TEPT0d0 KaTaokeLNG N mapaywyne. H etarpeio emPapiver (dev emiPfapiver) 1o KOGTOC
TOV 1010TAPOYOUEVOV TTAYIOV GTOWXEIOV LOKPAC TEPLOO0V KOATAUGKELNC N TOPUYDYNG UE TOKOLG EVIOK®V
VIOYPEMCEMY KOTE TO LLEPOG TOL AVOAOYODV GE QLTO.

B) Metayevéotepn amotiunon

MetayevéoTepa, TG apYIKNG KoToympioems Thylo TEPIOVCIKH GTOLEIN ATOTILOVVTNL GTO OTOCPECIUO
Kk60T0¢ (apykd KOOTOG KTHOEWG, TAELOV KAOe UETOYEVESTEPN OSOMAVN) TOL TANPOL TOV OPIGUO TOV
TEPLOVGLOKOV GTOLYEIOV, LElOV COPEVUEVEG ATOoPETELS Kot {NEC ATOUEIDTEMG).

Ot amocBéoelg Tov evompdtov mayiov vroAoyilovtotl pe v otabepn pnébodo péoa oty weéiun Con
TOVG, 1 omoin EKTIUNONKE MG aKoAoLOWC:

Kripa kot teyvikd épya: 25 £tn (4% )

Meragopika péoa emParticd 10 £tn (10% ).

Mertagopikd péoa eoptnyd K.Am. 8,3 étn. 12%

Mnyovipota Kot eEomAopdg ypooeiov ( ektdc H/Y ko Aoyiopkov ) : 10 ¢t (10% ).

Ynoloyotég ypagpeiov kot Aoyiopko : 5 étn (20% ).

YV V Vv Y VY VY

Aowmd wayw : 10 €t (10% ).

Znpio omopelidoemg kataympileTor otav ektipdtal 6Tl 1) AoyloTikn a&io Tov ototyeiov £xel vepPel v
avaktown a&ia Tov.

O1 Aoyotikég agieg Tmv Taywv Teplovclakdv ototyeimv e Etapeiog eléyyovtat yio amopsioon otav
VILAPYOLV EVOEIEEIS OTL 01 AOYIOTIKEG a&ieg TOVG Elval PHeYAADTEPES OO TIG AVOKTNOES. TNV TEPIMTMON VTN
vroloyiletal 1 avakTon a&lo TV TAYIOV TEPLOVCIUKMV GTOYXEI®V Kol av ot AoyloTikég aliec vrepPaivovv
TNV EKTIMUEVT OvVOKTAOIUN a&ia, 1 oyeTIKn dtopopd Kotoywpiletol mg {nuio aropeimong oTnv KOTAGTOON
amotelecdtov. To aVOKTAGIUO TOCO TV TEPLOVCLOKAOY GTOolXEl®V gival TO peyaADTEPO PETaED TG E0A0YNG
a&log (nelov To amatovpeva Yo TNV TOANGM ££00a) Kot TG 0&ing ¥PCEMG AVTOV.

Y) Awaypagn

Tao evoopoto mwhyo ototyeio Saypdpoviol katd v ndinon tovg 1 av 1 Etapeio dev avapével
UEAAOVTIKO OTKOVOLUKG OQEAT atd T1) YPTCYLOTOINGT] TOVG 1] TNV TOANOT TOVG.
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3.1.2. Avio TayLo TEPLOVOLOKA GTOL(ELN
Ta Goia Tdylo TEPIOLGLOKE GTOLYEID TEPIAAUPAVOUY AOYICUIKA TPOYPELLLLOTAL.

H aéio tov Aoyiopkov mpoypopupudtov tepthapupdvel 10 KOGTOC ayopas AOYICUIK®Y TPOYPOUUATOV
kaOdc kol kdbe domdvn mov £yl Tpaypoatonombel mpokeévon avtd va tebovv oe kabectdg Asttovpyiag,
UEIOUEVT] KOTA TO TOGO TMV GMPEVUEVAOV ATOGPECEDMV KOl TUYOV OTOUEIMGE®V TG a&l0g TOVG. ZNUAVTIKEG
UETOYEVESTEPES OAMAVES KEPAANIOTOLODVTOL GTO AOYICUIKO TPOYPAUUOTO OTAY TPOGAVEAVOLY TNV omdd0ooT
TOVG TTEPAV TV APYIKDOV TPOSIOYPAP@DV.

H omocfeon tov avotépm ototyeimv TepthapufAaveTal oTny KOTOCTUGT ATOTEAEGILOTOV.
3.1.3. XpnpoTooKOVOUIK( TEPLOVGLUKE OTOLYEI
3.1.3.1. Zvppetoyéc

Ot cLUUETOYEC TOPAKOAOVOOVVTAL GTO KOGTOG KTHOEMG VIOKEIUEVEG O EAEYYO OMOUEIDCEMS TNG a&iog
TOVG OTOV VITAPYOLY EVOEIEELS ) YEYOVOTO, TTOL VTTOJEIKVVOVY OTL 1] AOYIGTIKN 0&io, TOVG EVOEXETAL VO UMV Eivat
avakmmoun. Znuieg anopueimoemns Kataympilovior otav 1 Aoylotikh aéla tov cvuuetoydv vrepPaivel tnv
avakmown o&io tovg. Q¢ avaktiowun ofia Oewpeitor 1 agio ypHoemg mov eivar 1 mwapovoa aio TV
OVOUEVOUEV®DV  UEALOVTIKAV YPNUOTOPO®MY OO TNV GUUUETOYN, OTNV EMOUEVY] TEVTOETIH Kol TNG
VIOAELOTIKNG TG 0&log 6To TEAOG TG TEVTAETIOC.

3.1.3.2. Aow@ YpNUOTOOIKOVOUIKE TEPLOVGLUKE OTOLYEI
a) ApyKn] Kot opion

Olo. ToL YPMLLOTOOIKOVOUIKE TTEPLOVCIOKA OTOLKElD KaTaywpiloviol apyikd o1o KOGTOC KTHOEMG,
ONAadn 610 KOGTOC OV amalTHONKE Yo TV amdkTnoT Tovs. To KOGTOG KToems mephapPdvel To GOVOAO TV
Tapelok®v dobecipov (M TOLENKOY 160d0vauwmy) | TV e0Aoyn atio GAAOL avtaAldypoatog mov datédnke
Yo TNV amOKTNOT), TAEOV SOTAVES OYOPAG.

B) Metayevéotepn amotipnon

Mertayevéotepa TNG APYIKG KOTOXWOPIGEMS, T YPTLOTOOIKOVOLIKY TEPLOVGLOKA GTOXELD ATOTILOVVTOL
0T0 KOOTOG KTNOEMS TOovg (OVOopaoTikd mood) pelov tuoydv (nupiec omopelidoems, €KTOG amd To. EVTIOKA
YPNHOTOOIKOVOLIK( TEPLOVGLOKA GTOLYElD, T OmoiaL, OTAV TA TOGA, 0 YPOVOS ANEEDS TOVG 1] TO EMTOKLO givarl
ONUOVTIKY, OTOTLLOVVTAL GTO amocPESIL0 KOGTOG Le TN néBodo Tov TpaypaTikoy emtokiov (1 pe T otabepn
1éB0d0).

Znpio oToUEUDOEMS TPOKVTTEL OTAV 1) AoyloTikn a&ia Tov ototyeiov gival peyaldtepn and T0 TOGO TOV
1 OVTOTNTA EKTIUA OTL O AVOKTAGEL IO TO GTOLXEID AVTO.

To mocd mov 1 ovtoTNTO EKTIHA OTL B OVOKTHAGEL A £VOL YPTULATOOIKOVOUIKO TEPLOVGLOKO GTOLXELD
etvat 1o peyaAdtepo omod:

» Tnv mopodoa a&io tov mocov mov ekTydral 6t o Anebel amd TO TEPLOLGIAKO GTOYKELD,
VTOAOYILOUEVT LLE TN (PTIOT] TOV OPYLIKOD TPAYLOTIKOD ETITOKIOV.

»  Tmv edhoyn aio Tov 6TOLYEIOV, LEIOUEV LE TO OTTOITOVIEVO KOGTOG TMANGENG.
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O {npieg amopeidoeme katoyopilovtol 6TV KATUoTOCT ATOTELECUATOV KOl OVAGTPEPOVTOL MG KEPON
o€ 0T, 0TaV Ol GLVONKEG OV TIG TPOKAAESAV TAWOLY Vo vPioTavTal. Avaotpoen yivetar péypt g a&iog
mov Ba giye To oToLyElo, €AV dev glxe KaTOy®PLoTEL (N0t OTOUEIDCENC.

Ta ddvela ko ol AmaITNoEL TOL EKQEPALovToL 6€ EEVO VOUIGUE, OTOTILOOVTOL [E TNV 1o0TIia ToL EEvoy
VOUIoUATOG KATO TNV NUEPOUNVID, TOV 160A0YIGHOD. Ot GYETIKEG CUVOAAAYLOTIKEG O10pOPEC KaTaywpilovTal
OTO, ATOTEAEGLLOLTAL.

) Awypagpn

‘Eva. xpnuotootkovoutkd meplovclokd GTolyelo dloypaeetal Otav Kot HOVOV OTaV EKTVEDGOLV Ta
GUUPATIKA STKOUMUOTO ETTL TOV TOUOKOV POMY TOV GTOLYEIOL I HeETaPifacTtodv ovclacTiKG Aot o1 Kivouvol
KOLL TOL OQEAT] TOV TTPOKVTTTOVY Altd TNV KVPLOTITO TOL GTOLYEIOL VTOV.

3.1.4. ®épor e1600MpaTOG
3.1.4.1. Tpéymv @opog
O tpéymv eOPOg £1600NUATOG TEPLAAUPAvEL:

»  Tov @opo €1600ML0TOC TOV TPOKVTTEL e PACT TIC S1aTGEEIS TG EKAGTOTE 1GYLOVGUS POPOAOYIKNG
vopobeoiag.

»  Tov @opo €160dNUATOG KOl TIC TPOSUVENGEIC TOL TPOKVTTOLY Otd TOV POPOALOYIKO EAEYYO.

O J10(pOpPEC TOV POPOLOYIKOV EAEYYOV, KOTAX®PILovTal GTNV KATAGTOGT OTOTEAEGUATOV TNG
YPNOEMC, KATA TNV omoia Befatmvovtal amd TIc @OPOLOYIKES apyES Kot YIVOVTOL OTOdEKTES amd TNV
Etoupeia.

3.1.4.2. Avapariopevor popor

AvoBaiiopevol @Opol TPOKOLTOVY OTAV VTAPYOVY TPOCOPVES (VUOTPEYILES) S0POPES HeTAED
AOYIGTIKNG 0&iog Kot OPOAOYIKY|S BACEMS GTOLXEI®MV TOL IGOAOYIGLLOD.

H etaipeia dev €yl emiéler v Katoydpion ovaPorlOpevav QOp®V.
3.1.5. AmoBépara
0) ApytK1| KOTa®OPLoT

Ta arobépato kataywpifoviatl apyikd 610 KOGTOC KINGEMS, TO 0moio TeEPIAapPavel Kabe damdvn Tov
omouteitonl yioo va EABsl KaBe oToryElo TV AmMOBEUATOV GTNV TOPOVCH KATAoTAoN 1 Béomn N emdtmKOUeEVN

xpnon.
B) Metayevéotepn amotipnon

Metayevéotepa TG OPYIKNG KOToy®PIioems, To amofépata amotiiovvtal oty kot €idog yauniotepn
T petagd Tov KOGTOLg KTNoEMS Kol NG kKobopng pevotomomoiung a&icg tovc. To kKOGTOG KTNoEmG
npocdopiletal pe ™ péBodo g oepds e&aviinoemg (F.LF.O.). Xy nepintwon amotipunoemg oty kabapm
pevotomomoun oo, M {nuio omopeldoemg Kataywpiletal ®¢ KOOTOG TOANOEVI®V, €KTOG av eivat
OTUOVTIKT], OTOTE EVOMUOTOVETOL GTO KOVOUAL KOTOUEIDCELS TEPLOVCIUKMY GTOLYEIMVY.

3.1.6. IlpokoaToPoric Kar AouTd pn YPNUOTOOIKOVORIKA TEPLOVGLOKA GTOLYELD

Ot poxoatoforéc domavav Kotaympiloviol apyikd oto KO0TOG KTHoews (Kotafailopeva mocd) Kot
OTTOTILOVVTOL LETAYEVEGTEPO OTO OPYIKO KOGTOG KTNCEWC, Leiov Ta ypnoiporombévia mosd Pdostl TG apyng
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TOL SOoVLAELUEVOL Kot TVYOV (nuieg amopeidoens. H amopeinon tov mpokatafoildv domavmv avapEpeTol
OTNV TEPINTOOT OTNV OTOi0 0 ANTING TOL GYETIKOD OG0V Ogv givar og 0€om 00TE Vo EKTANPAOCEL TNV
déopevon mov avELaPe oVTE VoL EMGTPEYEL TO VITOAOUTO TOL TOGOV.

Ta Aoutd un ¥PMUETOOIKOVOLIKE TEPLOVGLOKA GTOoLYElD, Kataympiloviol apyikd oT0 KOGTOG KTHOEWMS
KOl OTOTILOOVTOL HETOYEVESTEPO oTN YounAoTepn aélo petald kdoTOVE KTHOEME Kol avaktiong aéiag,
ONA0dN TOL TOGOV OV AVOUEVETAL VO ANQOEL.

3.1.7. XpNRoToOUKOVOUIKES VITOYPEDOELS
) ApyK1] KOTOYOPLO KOl HETAYEVEGTEPT] ATOTIUN G

Ol YPNUOTOOIKOVOUKEG VTTOYPENDCELS, TOGO KATO TNV OapyLKN KOToy®Pion, 0G0 Kol UETUYEVESTEPQ,
OTTOTILOVVTOL GTO, OVOLLOGTIKG TTOGE TOVG, EKTOG Ao TIC LoKpompoBeoung ANEEmG, Ol 0TTOIEG ATOTOVVTOL GTO
0mooPBEco K0GTOG pe TN otabepn 1éB0d0). Ot ¥PNUOTOOIKOVOUIKEG VITOYPEDGELS TOL ek@pdlovtal o€ EEvo
VOUIoUO OmOTILoOVTOL Ue TV tooTipwio Tov EEvov vopiopatog Katd v nuepounvio, tov 1soroyicpod. Ot
OYETIKEG CUVOAALYLOTIKEG OOPOPES KOTOYPILOVTOL OTO OTOTEAECLLATAL.

P) Avaypagn

Mo, ¥pMUOTOOIKOVOUIKT] VTTOYPEMON dloypapetal O0ToV Kot uoévov otov 1 cvuPatiky décpevon
EKTANPDOVETOL, OKVPMVETOL 1| €KTVEEL, dNAadN Otav 1 ocvuPotikny dEGUELGN TOL TNV JNUIOVPYNCE O&V
voioToton TALOV.

3.1.8. M1 (pNROTOOIKOVOUIKES VITOYPEDOELS
0) ApyK1] KOTOYOPLO KOl LETAYEVEGTEPT ATOTIUN OGN

Ot un yPNUATOOIKOVOUIKES VITOYPEDCELS KaTay®pilovTot apyikd Kol AroTILOVVTOL LETAYEVESTEPH GTO
OVOLLOOTIKO TOGH MOV aVOEVETOL VO, OTalTnOel Yo TO S10KOVOVIOUO TOVG. Al0POpEG TOL TPOKVTTOVV Eite
KOTO TNV EMOVEKTIUNGN €it€ KATA TO OWKOVOVIGUO TV UN  YPNLOTOOIKOVOLUK®Y VITOYPEDCEDY
katoyopilovtal oc k€pdn N {nuieg ¢ TePLOdOVL GTNV OOl TPOKVITOVV.

P) Awrypagn

Mo pn PMUOTOOIKOVOLIKY VITOYPEMST dlypageTal dtov Kot povov Otav 1 cupuPotik) dEGUELON
EKTANPOVETOL, OKUPOVETOL 1 eKmvEel, ONAadn Otav 1 ocvpPatikny OEGUELGN TOL TNV ONUIOLPYNGE Ogv
voioToTot TALOV.

3.1.9. IlpoPfréyerg

O poPréyelg kataywpilovtol apylkd Kot omoTILOOVTAL UETUYEVESTEPO, GTO OVOLOOTIKO TOGH TTOL
ovopEveTal va amottnOel yio To S10KaVOVICUO TOVS, EKTOC OV 1 OTOTIUNOT GTNV TApoLSa a&io TOV TOGOL TOL
ovopévetal va  amourtmBel yio TO OlOKOVOVIOUO TOLG €XEL ONUOVTIKY EMdpoon oTa MTooch ToV
YPNHLOTOOIKOVOLIK®MV KOTAGTAGEDV.

Ewwotepa, ot mpoPréyelg yio mopoyés oe epyoalopévovg petd v €£000 GO TNV VLANPECI, TOV
TPOKLTTOLY OO TPOYPAUUATH KAOOPIGUEVOV Tapoy®V, Kataympiloviol Kot amoTipovviol e Baon tov
VTOAOYIGHO amolNUmoNg OTMG ALTH TPOKLATEL Ad TO AOYIGUIKO [oBodociog g eTatpeiog.

3.1.10. Kpatukég emyyopnynosis

O kpatikég emyopnyNoelg Tov AoUBAvovTol ylo amdKTnon Tayiwv oTolyeiov katayopiloviol mg
avafordopevo £00da (£5000 ETOUEVOV TEPLOSMV) KO LETAPEPOVTOL TUNLOTIKG GTO OTOTEAECUATO, O £G000
Kot ovaroyio TV onooBEcEV TV TAYIOV GTOtKEl®V Yo To. onoia EANeONcay, v avtég mov AappdavovTot
v kdAoym €600V Kataympiloviol ota aroTeAéopate g £6000 6TV 1010 TEPiod0 Tov KoToy®pifovTal Kot
T ovtioTorya £60da.
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3.1.11."Ecoda kat ££0da.
H etaipeio kataympilel ta £écoda Kot o ££0da, 0Tav avTd KabioTavtal SovAEvEVa.
Ewdwotepa:

» Ta éo0da amd modinon ayabov kataympilovial evidg e mepltddov otV omoio KobicTovton
dovAgvpéva, Kot EpOCOV TANPOUVTOL OAEC Ol TUPUKATO TPODTODESELS:

V' MetaBiBalovtol 6Tov ayopaoth Ol OVGLUGTIKOL KivOuvol kot Ta 0QEAT TOL GLVOLOVTOL e TNV
KLPLOTNTA TOLG.

v Ta ayadd yivovial amodektd omd ToV oyopacTh.

V' Ta owkovopkd o@éln and ™ cvveAloyf pumopodv va amotiunfodv aflomiota kot Osmpeitat
o(@Odpa AV 1| ELGPOT TOVG GTNV OVTOTNTO.

» Ta é00d0 TOL TPOEPYOVTOL GO TN YPNON TEPLOVCIOKMOV GTOLYEIMV TG ovTOTTUG amd TPITOLS
katayopiloviol og e&Nc:

V' Ot t6k0l Baoetl ypovikng avoloyiog pe ™ pébodo tov mpayuotikov emttokiov 1 T otadepn
uébodo.

v Ta pepicpato 7 Topduolog Hceng eilcodnue. omd T cvpuetoxy omv kabopn 0éon AoV
OVTOTNTAOV OTAV EYKPIVOVTOL 0T TO OPLOSIO OPYAVO TTOV amo@acilel T dtavoun Tovg.

To dikaudpoto PAGEL TOV GYETIKOV GUUPATIKDY Op®V.
3.1.12. Ztoyyeio ™ kaBapis 0éccmg

Ta kovddMa ¢ kabBapng Bécemg kotaympilovtolr apylkd Kol OTOTYLOOVTOL LETOYEVESTEPH. OTO
OVOLLOGTIKA TOGE, TOL £Yovv AneBei 1| KatafAnOet.

3.1.13. Evogyopeva mEPLOVGLOKA GTOLYEL0 KL EVOEYOUEVES VTTOYPEDGELS

Ta otoryeio avTd 0POPOVY EVOEYOUEVO JIKAIDOUOTA KOl OECUEVGEIC OVTIOTOLYM, TO OTOI0 TPOKVLITOVY
amd yeyovota tov mapeAfovToc Kot 1 vapEn toug Ba emPefoiwbel povo amd to av cuuPovv 1 dev suuPovv
éva M meplocotepa aféPato LEALOVTIKA YeyovOTa, Ta. omoio, 0V gival mApwg vd Tov Eheyyo ¢ Etoupeiog.
To otoryeio ovtd YvmGTOTO00VTIOL GTIC GNUELOGELS TMOV XPT LATOOUKOVOUIK®Y KOTOCTAGE®MV.

3.1.14. I'eyovéta petd tnv nuepopnvia 160L0YIGH0Y0

Ot a&ieg TV TEPLOLGLIKMY GTOLEIDV KOl TMV VIOYPEMGEDV KATE TNV NUEPOUNVICL TOV 1GOAOYIGLOV,
Tpocaprdlovtal, g0V VITAPYEL OVTIKEWEVIKT €vOelEn OTL d10pBOTIKA YeyovOoTa LETA TNV MUEPOUNVIO oVTN
emPaidlovy mpocapuoyég e o&iog toug. Ot TPOGaPUOYES aVTEC YivovTol Yoo TETOW YEYOVOTO, OC TNV
NUepOUNVio. EYKPICEMS TOV OIKOVOUIK®V KATOOTAGE®Y amd 10 Aokntikd XvpPodrto. Ta pn dopbwtikd,
UETEL TNV MUEPOUNVIO TOV IGOAOYIGHOD YEYOVOTO, YVMOGTOTOLOVVTAL EPOCOV ELVOL GNUOVTIKA, OTIG CTLEUDCELS
TOV YPTULATOOIKOVOUIK®OV KOTOGTAGE®DV.

3.1.15. Znpovtikég Loy1oTIKEG EKTIUNGELS KO TAPAS0YES
O1 ekTunoglg ko ot wapadoyés alooyodvral dtopkmg Kot Paciloviol 6TV 10TopIKn UmeEpin Kol G

GAAOVG TTOPAYOVTEG, GUUTEPIAAUPOVOLEVOV OVAUEVOUEVOV UEAAOVTIKMV YEYOVOT®V OV, VO TIS TOPOVCES
GULVONKEG, AVOUEVETOL VO, TTPOYLOTOTOMHOUV.
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3.2. Megtafor] Loy6TIKOV 0py@dV Kol pedodmv, PeTaforés AOYIOTIKAOV EKTIUNGE®V Kol O10pOmon
CQPUARATOV TPONYOVUEVOV TEPLOOOV

3.2.1. Metafoin LoyloTIKAOV 0py®OV Kol pe@oomv

Ot petaforég AOYIGTIKOV apy®mv Kot HeBodwv, Kataympilovial Ue avadpOoIK: ETOVASIATOTMOT TOV
YPNHOTOOIKOVOUIK®V KOTAGTAGEDY OA®V TOV TEPLOd®V OV OMpoctonotovvTol poli PE TG KOTAOTAGES TG
TPEXOVGAG TEPLOOOV, MGTE TO TAPOVSIALOUEVE KOVODALD VO EIVOL GUYKPIGTLAL.

2V mopodco TEPI0d0 dEV TPOEKVYE AVAYKT TETOLOG LETABOANG.
3.2.2 MeTaforég LOYIOTIKDV EKTIUTCEMYV

O1 petaforég TV AOYIGTIKOV EKTIUNCEMV KOToY®pilovTal oty mepiodo, 6TV onoia dlumietdveTal OTl
TPOKLITTOLY KOl EXNPEALOVY AT TNV TEPI0S0 Kol UEAAOVTIKEG TTeEPLOdOLE, KOTd TepinTwotn. Ot petaforég
aTéC Oev Kataympilovrol avadpopKa.

3.2.3. Av6p0®c1 6PUARATOV TPONYOVUEVEOV TEPLOOMV

O1 d1o0pOfdoelg cporpdtmv Katayopilovtal Pe TNV avadpoutkny Sopdmon Tmv YPTLUTOOIKOVOUTK®DY
KOTAGTAGEMY OA®V TV TEPLOOWMV TOL dNUOGLOTOLOVVTAL Lall LE TIC KATAGTAGELS TNG TPEXOVGAS TEPLOSOV.

Yy nopodoo tepiodo 2018 dev evromiotnike GAAU TPONYOOUEVIG TTEPLOOOV.

4. Ilopekkiioels amod TIg o0 TAEES TOV VOROV TPOKELREVOV Vo, ETLTELYOEL DAOYN Tapovsiaon

TOV YPNUOTOOLKOVOULKAV KATUCTACEMV
2NV Tapodea TEPiodo dev TPOEKLYE aVAYKT TETOWNG TAPEKKMGEMG.

5. Zyéoe1g £vOG TEPLOVGLOKOD GTOLYEIOV 1| HLUG VITOYPEMOEMG NE TEPLEGOTEPD. 0.0 £V KOVOUALOL

TOV LGOAOYLGHOV

Agv vapyovV TEPLOLGLOKA GTOLYELD 1) VTOYPEDTELS OV GYeTileTon e TePlocOTEPE O £vol KOVOVALL

TOL IGOAOYIGLLOD.
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6. ITAnpo@opieg oYETIKA PE EVOONUATO KO QULA TAYLO TEPLOVOLOKA GTOL(ELN

6.1. 1610 pNGIROTOLOVUEVE. EVODPATOE TAYLN TEPLOVOLOKE OTOLYELD

[Tivakog petaforlmdv EVoDOUATOV TAYI®V GTOYEI®V 1010)(PNCLOTOIO0UEVOY

Mnyavoloytkog . . .

eZomMopbe Meragopkd péco | Aowwog eEomhiopog
A&ia kTnoemg
Ynohowro 1.1.2018 7.746,34 13.202,55 123.882,29
[Ipocbnkeg mep6dov 1.720,25 0,00 14.869,88
Ynorowro 31.12.2018 9.466,59 13.202,55 138.752,17
ZpEVpEVES oamooféaels ko 7.740,33 3.866,02 64.515,46
OTOUELDGELS o T e
Ynorowro 1.1.2018
AmocBécelg meplodov 1.720,20 1.474,18 20.642,29
Ynorowro 31.12.2018 9.460,53 5.340,20 85.157,75
Ka8apn hoyrwotiki) afio
31122018 6,06 7.862,35 53.594,42

6.2. AvAu TAYL0 TEPLOVOLUKE GTOLYELN,

, Lo . . Aot G

Mivaxag petaforov dviov tdyiov otoryeiov .
oTov Ll

Atia ktijoemg
Ynorowro 1.1.2018 24.909,54
[Ipocbnkeg meptodov 10.045,40
Ynoérowmo 31.12.2018 34.954,94
LOPEVPEVES UTOGPEGELS KUL UTOPELDGELS 19.155,34
Ynorowo 1.1.2018
AmooPéoelg meptddov 8.864,26
Ynorouro 31.12.2018 28.019,60
Ka@apn hoyotiki) ofio 31.12.2018 6.935,34

7. XpN1OTOOIKOVOPIKG TEPLOVGLOKA GTOLYELN

7.1 Amotipnon 670 KOGTOG KTNGEMG

To KovdUAL «XpNUOTOOTKOVOLUKE TEPLOVTIAKA GTOLXEIO apopd TNV cvppetoyn g Etaipeiag og mocootd
100% otv Novatron Sec AE yia mos6 Oyovg Evpd 349.999,28 m omoila amotiidton 610 KOGTOG KTNOTG.




7.2.1 Epmopikég amortioeig

Ol gumopIKEG OMOLTAGE QPOPOLY Ol omoieg avépyovior o€ mocd Evpd 1.544.974,68 agopovv oTo
UEYOAVTEPO TOVG WEPOC :OVOLYTE VTOLOUTO, TEANTMOV ECMTEPIKOV TO. 0Toi0, EY0VV eAeyyOel oyeTIKG pe TV

avakmowomra tovc. H Etaipela éyel oynuotiost mpofreyn yo emopolieic amartioelc vyovg Evpd

30.651,92.

7.2.2 Aoutéc amartioElg

Ot Aowmég amattGEIS OVOADOVTOL GTOV KOTMTEP® TIVOKOL:

Xpnon 2018

XpemoTikd VIOAOT YPEDCTEC S1APOPOL
XPEMOTIKA TOTOTMV
XHvoLro

17.047,49
8.670,00

25.717,49

7.2.3 Topgwokd o100éc1ua Kol 16000vapnd,

To Topelokd doéoia Kol 16000V, avOADOVTOL GTOV KATMTEP® TIVOKOL:

Xp1on 2018 Xpion 2017
Y7drouro Tov Tapeiov 1.502,33 1.537,91
KataBéoeg Eurobank 27.799,63 126.064,34
Kataféoeig Alpha Bank 14.338,38 15.049,63
KartaBéoeig eveydpov petpntov Eurobank 26.955,16 65.919,67
KartaBéoeg Eurobank CY 6,50 31,50
YHvoro 70.602,00 208.603,05
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8. Aoyapracpoi kaBapig 0écemg

O1 Aoyaproopol kaBapng B€omg avaAdovTol GTOV KOTOTEP® TTivoKa:

Koatafinpéve kepdroro
Kepdrato

Ynép 10 dptio

XHvolro

Amo0epaTIKE KOl ATOTEAEGPATA ELS VEOD
AToOglaTIKA VOU®MY 1 KOTAGTATIKOD
Amoteléopata, e1¢ vEo*

XHvolro

2vvoio kaBapig 0éong

433.600,00
111.447,20

545.047,20

24.549,59
667.773,60

692.323,19

1.237.370,39

* 10 amoTtédeoa €1C VEO apopd mocd amd To 1oolbyto Kyovg -378.873,30€ mAéov Tov amoTEAEGATOG
oL TPOEKLYE amd TV kKAewduevn xpnon 2018, mroco 288.900,30€ cvvoro 667.773,60€.

9. Yroypewosig
9.1 Mokpomtp60sonss Yroypedosig
9.1.1 Aavewa

O)lo T dGveto Tov gpeaviCovtor otov KATwot mivaka xovv ANEN pkpdTepn TV 12 Pnvav Kot yio
avtd Tov Adyo €xovv kartataybel og PpayvrpodOecpa.

Ieprypa@i] daveiov Ilocé
Aavelonmtikog Aoyapracudg Eurobank 110.534,85
Xopnywog Aoyaplacpudg Eurobank 70.000,00
Aaveloinmrikdg hoyaproopdésc ALPHA BANK 254.632,57
I'evik6 XOvoio 435.167,42
10.2 Bpayvmp60eopes Yroypedoeig
10.2.1 Epmopikég voypedosig

O1 gUTOPIKEG VTLOYPEDMGELS AVOAVOVTOL GTOV KATOTEPN TIVOIKOL:
Epnopikéc vroypedosic Xpiion 2018 Xpion 2017
[IpounBevtéc ecwtepucon 237.611,00 165.146,00
[pounBevtéc e&mteptcon 356.178,57 217.764,27
XOvoro 593.789,57 382.910,27
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10.2.2 Aowég voypEMOELS

O1 Aowmég voypemaoelg Vyovg Evpd 84.794,61 apopodv avotytd vToLoma TPog TIGTMTEG TOL OEV
aQOpPOvVY TNV gUmOpPIKn Acttovpyia g Etaipeiag.:

11.’Eco0da kot €000 on|ovTIKOU TOG0U 1] LOLUITEPNS CVYVOTITAGS 1] ONUACILOG

Axolovbei avdAivon avTdV TV €600MV Kol EE00MV GTOVE TAUPUKATM TIVOKEG :

"Ecoda amno : Xpnon 2018

[oAncelg epmopevLudTmv 3.354.561,41
[wAnoeg vanpecimdv 1.250.690,38
"Ecoda kepoaiaimv 1,09
'Ecoda 06 cuvaAloyUaTikés d1apopég 2.627,92
Aowmd £60da 0,1
Xovolo 4.607.880,90
"E€000. 070 : Xp1on 2018

ApoBég ko ££00a TPOCOTLKOD 710.395,40
"'E€0d0 06 cUVOALOYUATIKEG SL0POPES 926,17
Atdpopoa. E£0da 835.492,93
Toxot kot cuvoen £€oda, 38.910,80
AmooPéoelg 32.700,93
Znwiég Mpdotipo — Acvuvion €€oda 415,67
IpoPréyerg kKot poporoykd ££oda 30.651,92
X0voiro 1.649.493,82

12. Ilpotervopevn d140g6m KEPODOV

To do0tknTiKd GLUPOOAIO TPOTEIVEL GTNV TPOCEYN TAKTIKY YEVIKI] GUVEAELOT| TOV PETOY®V TN d1dbeom

TV KoBopOV HETA amd POPOLG KEPOIDV G 0KOAOVH®C:

IIpotevopevn 61040gomn KEPOHOV

Xpion 2018

Taxtued amoBepaticd
Yndroumo Kepddv €15 vEO

Xvvoho

15.206,00
288.900,30

304.106,30
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13. Katnyopies kon apoipéc mpocmmikov

H etaipeio o€ oyéon e T0 0maGOAOVUEVO TPOCHOTIKO emPapivOnke pe ta €ENg TOGd:

Xpnon 2018
Muwtég amodoyEg 540.098,19
Epyodotikéc eilcpopég 135.285,05
Xvvolo 675.383,24

14. TIpokataforés Kol TIGTMOOELS 6E PEAT OLOIKITIKAV, OLOYELPLOTIKOV KOl ETOTTIKAOV
opYavOV

Agv vrapyovv téTola KovOHALA.

15. XpnnoTo01KoVOUIKES OEGUEVGELS, EYYVNOELS, KOl EVOEYOUEVES VITOYPEMOELS TOV OEV
en@avilovtal 6Tov 160 0YIoN0

Agv cvvipéyel mepintwon kabmg dev Ppédnkov cuuPAcElS AEITOVPYIKOV WOOMGEDMY Kol EYYONTIKEG
EMOTOAEG TTPOG S10POPOLS TPITOVG.

16. Zvvoirayég pe cuvoedEREVa pépn.

H etaupeia yio v yprion 2018 mpaypotomoinoe Tic kATwO1 GuVOAAAYEG LE CUVOEOEUEVES LE
VTNV EMLYEPTCELC.

Neldeg (MepioSog) Meldreg (Yrdhowno) NpounBsutég (MNepioSog) MpopnBeutég (Yrdhowno)
Novatron Sec 91,76 0,00 323.679,00 £8.203,00
LAMDA HELLIX A.E. 1.437.816,00 612.352,00 112.377,00 9.708,31
Novatron 0,00 0,00 30.766,00 4.581,98

I'o v Etopsia

AEQ®. KHOIXIAY 340 - NEO WYYXIKO 15451, 30/04/2019

0 MPOEAPOE ToUA L. 0 ENTETAAMENOE 0 YMIEYSYNOI OIKONOMIKON O MPOIETAMENOE TOY AQTIETHRIOY
TYMBOYAQZ YMHPEZION
AMDITOAOE KAKKOE XPHETOX TKEKAZ AGANAZIOE XP. NA®OE MAPAIKEYAT EYAT. AAZAPAKHE
AAT: T 037526 ALT. AH 587404 AAT: X 000047 AAT: ¥ 113419

AMOEE. 16928A' TAZHE AMAAEIAL OEE 1161694 TAZHE
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IEXTH
[Ipoc Toug Metoyovg g etaupeiog IFSAS OAOKAHPOMENEYX AYXEIZ ITYPAXDAAEIAZ ALE.

"Ex0gon EAfyyov emi tov Owkovoulk@v Kotostdesmy

I'vopn pe Emeoiaén

Eyxovpe eréyéer Tig ovvnpuuéveg owovopikés Kataotdoels g etoipeiog [IFSAS OAOKAHPOQMENEE AYZEIZ
[IYPAXDOAAEIAX A.E. (n Etarpeia), ot onoieg amotelovviat omd Tov 1coroyiopo g 3 1ng Aexepfpiov 2018, v
KOTAOTOOY| OMOTEAEGLATAOV, TNG YPNOEWS TOL EANEE TNV MEpoUNVia AT, KoBMS Kot TO GYETIKO TPOCAPTN L.

Kotd ™ yvopn pog, ektdéc amd Tic mbovég emnt®doelg Tov OEUOTOG OV UVNLUOVEDETAL OTNV TAPAYPOUPO TNG
ékBeong pag “Baon ya I'voun pe Emeoiaén”, ot GUVUUEVES OIKOVOIKES KOTAOTAGES mapovstdlovy gbAoya,
and Kabe ovowddn amoym, tv owovopkn Béon e etapeiog IFSAS OAOKAHPOMENEX AYZEIZ
IIYPAXDAAEIAX A.E. xotd v 31n AgkepPpiov 2018 Kot Tn ¥pnUOTOOIKOVOLIKT TNG EMIO00T] Y10 TN YPTON TOL
éAnge v nuepopnvia avtn, cOpPva He Tic dratatels tov N.4308/2014 dnwmg oyvet.

Baon ywo I'vopn pe Em@oraén

Ao Tov €leYYO LOG TPOEKLYE OTL Ol POPOLOYIKEG VTOYPEMOELG TNG etalpeiog dev éyovv eEetaotel amd TIg
(POPOAOYIKES apyES Yo TG xpnoels amd 2013 €wg xan to 2017. Qg ek TOHTOL TOL POPOAOYIKA OTOTEAECLATO TMV
APNOEWV TOV dev Exovv Kataotel oplotikd. H etaipeio dev €xel mpoPei oe extipnon twv tpodcheTtmv eopwv Kot
TOV TPocaLENGEMV TOL THAVOV KOTAAOYIGTOVV GE HEAAOVTIKO POPOLOYIKO EAEYYO KOl OEV EXEL OYNUOTICEL GYETIKN
TPOPAEYN YIOL QLT TNV EVOEYOUEVT] VITOXPEWOT). ATO TOV EAeyYO LOG, OEV £YOVUE ATOKTHGEL EVAOYT O10GPAAON
OYETIKA [LE TNV EKTIUNGT] TOL VYOLS TNG TPOPAEYNG TTOL TUYOV ATTOLTEITOL.

Aevepynoape tov Eleyyo pag oopgava pe to Aebvn Ipotvrna EAéyyov (AIIE) 6mwg avtd £xovv evompotmbei
omv EMnvikn NopoBesio. Ot guBiveg pog, oOp@ove pe To TPOTLTO OWTE TEPLYPAPOVIOL TEPOLTEP® CTINV
napdypago ¢ €kBeong pog “Evbiveg Edeykt ywa tov ‘Eleyyo twv Owovopkadv Kotaotdoewv”. Eipoote
ave&aptnror and v Etaipeio ooppovo pe tov Kodika Agovtoroyiag yio Emayyelpoatieg Eleyktéc tov
Svppovriov Aebvav Tlpotomwv Aeovroroyiog EAeyktdv, Ommg avtdg €xel evoopatmbei ommv EAAnvum
Nopobeoio kai T amortoelg deovToroyiag mov oyetiloviot e ToV EAEYXO TOV OIKOVOUK®OV KOTOGTAGE®DY GTNV
EMGSa ko €xovpe eKTANPMOGEL TIC OEOVTOAOYIKEG LLOG VITOYPEMGEIS COUPMVO LE TIG OMOLTHOELS TNG 10YVOVGOG
vopoBeoiag kat Tov Tpoavapepdpuevovr Kmduka Agovtoloyiag.

[Tiotevovpie OTL TO EAEYKTIKG TEKUNPLOL TTOV £XOVLE OMOKTNOEL EIVOL ETAPKT KO KATAAANAO Vo Tapéyovv Pdon yio
YVOUN UE ETPOAOED.

Ev0vveg g Avoiknong emi tov Owovopukav Katastdosov

H dwoiknon éxet mv euBdvn yio v Katdption Kot E0A0YN TOPOVGINCT] TOV OIKOVOUK®OV KOTOGTAGE®DY GULPOVL
pe tic dotaéelg Tov N.4308/2014 o6mmc 1oyvel, OMOC KOl Yo EKEIVEG TIG SIKAIOEG E0MTEPIKOD EAEYYOL TOV 1)
dwoiknorn kabopilel o¢ omopaitnteg, ®ote vo Kobiototor SvvaTh 1 KOTAPTION OLKOVOUIK®Y KOTOOTACEMV
ATOAAOYUEVOVY 0O OVGLMOEG GOAALLO, TTOV OQEIAETOL EiTe O€ omdtn gite o€ AdBoc.

Kotd v katdption Tov OlKOVOUIK®OV KOTOGTAGE®Y, 1 Otoiknon &ivar vaevbovn yioo v a&loAdynon g
wavotntog e Etapeiog vo cuveyioet ) dpastnptottd TS, YVOGTOTOIOVTIOS OOV GUVIPEYEL TETOLN TEPITTMO,
o Bépota mov oyetiCovion pe TN ovvelouevn SpacTNPOTTO Kol TN YPNON NG AOYIOTIKNAG apYNg NG
ovveyllOpevNG dpaoTNPLOTNTOC, EKTOC Kot €0V 1 doiknon &ite mpotifetan va pevotonomosl v Etaupeia 7 vo
SLoKOYEL TN dpacTNPLOTNTA TG N 08V £)XEl GAAN PEAMOTIKY EVOALOKTIKY EMAOYT OO TO Vo TPoPel 6 “ovTég TIg
EVEPYELEG.
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EvB¥veg Edeyktn) Y10 Tov 'Eleyyo tov Owovopikov Kataotdoswy

Ot o16)01 pag ivor vo amokTnoovpe €OA0YN OLGPAMGT Y10 TO KOTA OGO Ol OIKOVOUIKES KOTOOTAGELS, OTO
OUVOLO TOVG, €IVOL OMOAAAYUEVEG OO OVCIOOEG COUALN, TTOL opeidetan gite oe omdtn &ite oe AdBog Kot va
ekdmoovpe ékbeon eleyktn, 1 omoia meptAapPaver tn yvoun pog. H eddhoyn dtoc@diion cuvictd dac@diion
VYNAoV emumédov, adAd dev glvar eyyomon Ot 0 €heyyog mov devepyeitar oOpemva pe ta AIIE, 6mwg avtd égovv
evoopatwdel otnv EAAnvic) Nopobeoia, Oa gvtonilel mdvta £va ovoiddes AL, OTAV aVTO VITAPYEL. ZOAALOTO
dvvatarl vo. TpokvYouv omd amdtn 1 and Adbog kol Bewpovvtal ovoumdn dtav, pepovopéve 1 abpototikd, Ba
pmropovoe vAoyo va avapévetor 6Tt Ba emmpéalov TIg OUKOVOUIKEG OMOPACELG TV XPNOTMV, TOL AapPdvovTol pe
Baon avTég TIG 0IKOVOLIKES KATOOTAGELS.

Qg xabnrov tov eAéyyov, cvppova pe ta AIIE 6mwg avtd égovv evowpotmdel oty EAAnvik) Nopobeoia,
OOKOVOUE EMAYYEMLOTIKY KPIoN Kol SOTNPOVUE EMOYYEALATIKO OKENTIKIGHO KaB® OAn n d1dpKela Tov eA&yyov.
Eniong:

. Evtonioupe xor a&lodoyolie Toug KivoUVOLS 0VOIMO0VS GOAALOTOG OTIS OIKOVOLUKEG KATOOTAGELS, OV
opeileTon eite oe omdtn eite o AdBoc, oxedaloviog Kot SEVEPYDVTOG EAEYKTIKEG O1O0IKOGIEG OV
OVTOTOKPIVOVTOL OTOVG KIvOHVOUG GLTOUG KOl OTOKTOVUE EAEYKTIKG TEKUNPLOL TTOL €ivol €mopK Kot
KatdAANAa Yo va mapéxovv Baon yio v yvoun pog. O kivouvog pn VIomIGHoD 0UGLHI0VG GPAALATOS TOV
opeileTton og amdtn eival vynAotepog amd avtdv mov opeiretal o€ AABog, koD 1 amdtn pmwopel va
EUTEPIEYEL CLUTTOLYVIE, TAAGTOYPOPIO, ECKEUUEVES TAPAULEIYELS, YeVdElg dlafefaidoslg | Topdkapyn TV
SKAO®V E5MTEPIKOV EAEYYOV.

. Kotavoodpe ti1g dikAideg ecmtepicod eAéyyov mov oyetilovtor pe Tov €AEYY0, LE OKOMO TO GYESCUO
EAEYKTIKAOV S100IKOCIDV KOTAAANA®Y Y10 TIG TEPIGTAGELS, AAAA OYL LE GKOMO TNV S1OTOIWOT| YVMOUNG ETL TNG
OTTOTEAEGLOTIKOTNTAG TV SIKAID®V e6mTEPTKOL EAEYYOL TG ETanpeiag.

. A&10AOYOVUE TNV KATOAANAOTITO TOV AOYICTIKAOV apXdV Kot peBddmv mov ypnoiporombnkay kot to e0A0Y0
TOV AOYIOTIKOV EKTIUNOEMV KOl TOV GYETIKOV YVMOGTOTOLNCGEMV TOL £Yvay Ao T Atoiknon.

. ATOQOWVOLOOTE Y10 TNV KATOAANAOTNTO NG YPNOoMS Omd TN J0iknon g AOYIGTIKNAG opyng TNg
ouveyllopevng dpactnploTnTag Kot Le PAoT TO EAEYKTIKO TEKUNPLO TOV OTOKTHONKOV Yo TO €V vIdpyEL
o0Vo1DOONG afePoOTNTO CYETIKA LE YEYOVOTA 1] GUVONKEG TOL UTOPEL VOL VTTOONADVOLV 0VGLOON afefardtnTa
¢ mpog v wavotnta g Etapeiag va cuveyioel ™ dpactnpiotntd te. Edv cvumepdvovpe 6Tt vpictatol
ovo1dNG afefordtnTo, €iPOOTE VIOYPE®UEVOL TNV £KOECT] EAEYKTN VO EMGTNGOVUE TNV TPOCOYN OTIS
GYETIKEG YVMOOTOMOWGELS TV OLKOVOUIK®OV KATOGTAGE®DV 1) €6V OVTEC Ol YVOGTOMOMGELS ival OVETAPKEIQ
va dlapoporomoovpe ™ yvoun pog. To ocvpmepdopotd pog Pacifovial e €leyKTIKG TEKUNPLO TOL
OTOKTOVTOL HEYPL TNV mMuepounvia ¢ ékBeong ereyktn. Qotdoo, pelhoviikd yeyovoto 1] cuvOnkeg
evdéyeton va £xovv mg amotélecpa 1 Etaipeio va mavoel va Asttovpyei g cuveylopevn dpactnpiotnol.

. A&LOMOYOVUE TN GUVOMKI TOPOVGINOCT), TN OOUN KOl TO TEPIEXOUEVO TMOV OIKOVOUIK®DV KOTOOTAGEWV,
CUUTEPILOUPOVOUEVOV TV YVOOTOTOOE®Y, KOOMG KOl TO KOTA 7TOCO Ol OIKOVOUIKES KOTUOTOGELS
OmEKOVIOVV TIG VTOKEIUEVEG OCLUVOAAOYEG KOL TO, YEYOVOTO WE TPOMO TOL EMITUYYOVETOL 1) €OAOYN
TOPOLGIOoT.

Meta&d dAov Bepdtov, KOVomoloOE 0T d10iKN o], TO oXEO10LOUEVO EDPOG KO TO YPOVOIIAYPOLLLO TOV ELEYYOV,
KoODC KOl GNULOVTIKG EVPTUATO TOV EAEYYOV, CUUTEPIAAUPAVOUEV®V OTOLOV GUOVTIKOV EAAEIWE®V OTIC OIKAIDEG
€0MTEPIKOL EAEYYOV evtomilovue KaTd T S1GPKELL TOL EAEYYOV LLOGC.
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"Ex0gon i AMAov Nok®v kol KavovieTIKOV ATt 6EmV

Aoppavovrag voyn ot 1 droiknon €yet v guBovn Yo v Kotdption g ExBeong Awxyeipiong tov Atowntikov
Zvppoviiov, kat’ gpappoyr] tov datdemv g mapaypdeov 5 tov dpbpov 2 (uépog B) tov N. 4336/2015,
OTLLEUDVOLLLE OTL:

a) Katd ) yvoun pog n 'ExBeon Awoyeipiong tov Atowknrikod Zvppoviiov €xel kataptiobel oOuemvo pe Tig
1OYVOVGEG VOLKES amoTnoelg Tov apBpov 43a tov k.v. 2190/1920 kon 10 TEPLEYOUEVO AVTNG AVTIOTOKEL LE TIG
CUVNUUEVES OIKOVOLUKEG KATOOTAGELG TNG Xpnong mov €Anée tnv 31 Aexepufpiov 2018.

B) Me Bdon ™ yvdon mov amoktioape Kotd tov EAeyyo pog, v v groipeio [IFSAS OAOKAHPOQMENEX
AYZEIZ ITYPAZDAAEIAZ A.E. kou 10 mepifdirhov g, dev €yovpe evtomicel ovoldOElg avokpifeieg oty
"ExBeon Awayeipiong tov Atotkntikov g Zvpfoviiov.

Abnva, 27 Zentepfpiov 2019

®  EAETKTIKES YITHPESIES AE O Opratog EAeykiig Aoyiomg

OPKQTOI EAETKTEX AOT'IETEX
Zaioyyov 4, 153 43

NETWORK  Avio I[Tapackeon
AM. ZOEA 162 YmTAplog A. ZdKOG

AM. ZOEA: 17011
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

[Ipoc Toug Metoyoug g etaupeiog [IFSAS OAOKAHPOMENEX AYXEIZ ITYPAZDAAEIAX
A.E.

"Ex0gon EAfyyov emi tov Owovokov Kataotdoswv

I'vopn pe Emeoiaén

‘Exovpe eréy€er  Tig  ovvnuuévec  olkovopikés  kataotdoelg g etoipeiog IFSAS
OAOKAHPOMENEXZ AYZEIX ITYPAXDAAEIAZ A.E. (n Etapeia), o1 omoieg amotehohvton
amo tov 1oohoyiopd ™ 31ng Aekepppiov 2018, TV KoTACTAON ATOTEAEGULAT®V, TNG (PNOEDS TOV
€Ange v nuepopnvia avtn, KaBdS Kot TO GYETIKO TPOGAPTILLAL.

Kotd ™ yvoun pog, ektodg amd Tic mbovég emnTMOOES Tov BEUATOC TOL HVNUOVEDETOL GTNV
napdypago ¢ €xbeong pog “Bdon yio I'vopn pe Emeologn”, ot GUVNUUEVEG OIKOVOUIKES
KATOOTACES Tapovotdlovv e0hoya, amd kKaOe ovoiddn dmoymn, Tnv otkovopikn 8éon g etoupeiog
IFSAS OAOKAHPOMENEL AYZXEIX [TYPAXDAAEIAY AE. kotd v 311 AekeuPpiov 2018
KoL TN XPNHOTOOIKOVOLIKT TNG EMIO00N Yo TN XPNOT Tov EANEE TNV MUEPOUNVIO VTN, CORPOVA
e T1g dratdelc Tov N.4308/2014 dmwg oyvet.

Baon ywo I'vopun pe Em@oreén

AT oV €AEYYO LOG TPOEKLYE OTL OL POPOLOYIKEG VITOYPEMDCELS TNG ETALPELNG OV £oVV eEETACTEL
amd TIC QOPOAOYIKEG OpyES Yo Tig xpnoelg and 2013 €woc ko 1o 2017. Qg ek TOvTOL TO
(POPOAOYIKA OTOTEAECLLATO TV XPNCEDV OVTMV Oev £xovv KatooTel oplotikd. H etaipeio dev éyet
poPel og ekTipuNon TOV TPOGHETOV POP®V Kol TOV TPOSAVENGEDY OV TOOVOV KATAAOYIGTOOV
o€ HEALOVTIKO QOpOorOYIKO €leyyo kol Oev €yel oynupatiosl oxetikny TPOPAEYN Yo avTh TNV
evogyOLEVT VTTOYPEMOT]. ATO ToV ELeYYO LOG, OV EYOVIE ATOKTOEL EDAOYT d10GPAAICT] OYETIKA
LLE TNV EKTIUNOT] TOL VYOLGS TNG TPOPAEYNC TOL TVYOV ATOLTEITAL.

Atevepynoaype tov Eleyy6 pog oopemvo pe ta Atebvn Ipotvma EAEyyov (AIIE) énmg avtd Exovv
evoopatodel oty EMnvikr; NopoBesio. Ov evbiveg pog, ocdueovo pe to TpodTLTO 0VTA
TEPLYPAPOVTAL TEPOUITEP® GTNV TOPAYpapo NG Ekbeong pag “EvBovec Edeykth yio tov ‘EAeyyo
tov Owovoprkov Kotaotdoewv”. Eipoote aveEdpntol and v Etoupeio cdpewva pe tov
Kodiko Aegovioloyiog vy Emayyeluatieg Eleyktéc tov XZvpPovAiov Awebvov ITlpotomwv
Aeovtoloyiog EAeyktav, ommg ovtdg €xel evoopormbei otnv EAMnvikry Nopobeoia kot Tig
OmOTNOELG deovToloYiog Tov oyetifovtal pe ToV EAEYXO TOV OIKOVOUIKMOV KATOOTUCE®YV GTIV
EAMGSa kot £ovpe eKTANPOGCEL TIG SEOVIOAOYIKES LG VITOYPEDCELS COUPOVO, LE TIG OTOLTHOELS
g 1oyvovcag vopobesiog kat Tov Tpoavaeepopevov Kodika Agovioloyiog.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVUE OMOKTHOEL €IVOL EMTOPKT KOl KOTOAANAO VO
Tapéyovv Pacn yio yvoun pe em@vAagn.

Ev0vveg g Avoiknong emi tov Owovopukav Katastdosov

H dioiknon £€xet v €vbdvn yoo v KOTAPTION KOl €DA0YN TOPOVGINGT TOV OLKOVOUIKMV
KOTOOTACE®MV GOUEOVA L TIC Otortaéelg Tov N.4308/2014 6mwe 1oyvel, OnMG Kot Yo EKEIVEG TIG
OuKAideG €0mMTEPIKOL EAEYYOL OV 1 dloiknomn kabopilel o¢ omapaitnteg, dote va KodioToTon
duvarti 1 KOTAPTIOT OIKOVOUIK®DV KOTOOTACE®V OMOAAAYUEVOV OTO OVGLOOEG CEAALO, TOL
opeileton eite o€ amdrn gite o Aabog.

Kotd v Kotdption Tov OKOVOUIK®OV KOTOOTAGE®Y, 1) Jdloiknomn eivor vaedbovn yo v
a&loloynon g wavotntog g Etaipeiag va cuveyioetl tn dpactnpldtntd g, YVOGTOTOIOVIOG
Omov cLVTPEYEL TETOLN TTEPiTT®ON, Ta Oépuata Tov oyetilovion pe T cvveyllopevn dpactnpldTnTa
KoL TN ¥PNON TG AOYIOTIKNAG 0pYNG TNG oLveXILOUEVNG dpaaTnNPLOTNTOG, EKTOG Kol €0V 1] dloiknom



elte mpotifeTon va pevotonomoetl v Etaupeia 1§ va droxdwyel ™ dpactnpotntd g 1 dev el
GAAN PEAMOTIKY] EVOALOKTIKY ETAOYN artd TO Vo TpoPel 6 *avTES TIg EVEPYELEG.

Ev0¥veg Edeyktn 10 Tov ‘'Eleyyo tov Owovopikov Kataotdoswv

Ot otoyol pog €ivor vo omokTGOLUE €OA0YN SOCEAAIOT Yo TO KOTE TOGO Ol OUKOVOUIKEG
KOTOOTACELS, GTO GUVOAO TOVG, €ival AMOAAAYUEVES OO OVGLDOEG COAALLD, TOL OPEIAeTAL ElTE OE
andn eite og AdBog kon va exddoovpe £kBeon gheyktn, n omoia meptAapupdver ) yvoun pog. H
€0A0YN SlGPAMOT GLVIGTA SoPAAGT) VYNAOD Emmédov, oAl dev etvar gyydmon 6t o EAeyyog
mov otevepyeitan ovppwva pe ta AIIE, 0nwg avtd £xovv evompatmbel otmv EAAnvikn Nopobfesioa,
Ba evtonilel TavTa éva ovouDdES CEAAL, OTAV QLTO VILAPYEL. ZEAALOTO SOVVATOL VO TPOKVYOULV
amd amdtn M ard Aabog ko Bewpovvtor ovoumdTn otav, pepovopéva 1 afpoiotikd, Oa uropovoe
gbhoyo va ovapéveronr Ot Qo emmpéalov TIC OWKOVOMKEG OTOPAGELS TMV YPNOTAOV, OV
Aappdvovton pe Paon anTég TIG OIKOVOLKES KOTOGTAGELS.

Qg kabnrov tov gléyyov, copewva pe o AIE 6mwg avtd £ovv evoopotmBel oty EAAnviknm
NopoBeoia, aoKoVUE ETOYYEALOTIKY KPIOT KOl SUTPOVLE EXAYYEAUATIKO CKENTIKIGUO Kb’ OAn
1 S1dprela Tov eAéyyov. Emiong:

. Evtoniovpe kot a&loloyodpe Tovg KivdHVOLg OLGLOO0VS GOAALOTOS GTIG OIKOVOUIKES
KOTOOTACELS, TOL oQeiletal gite o€ amdtn &ite oe AdBog, oyedidlovtag Kot SlevepYDVTOG
EAEYKTIKEC OLOOIKOGIEG OV OVTOTOKPIVOVTAL GTOLG KIvOHVOUS OVTODG KOl OTOKTOVLE
EAEYKTIKA TEKUNPLOL TTOV EIVOL ETOPKT KO KATAAANAG Y10 Vo wap€xovv Bdomn yio Ty yvoun
poag. O xivduvog Un evIomoUoD OLGUMIOVE GOAALOTOC TOL OPEIAETOL O OmATN €ivor
VYNAOTEPOG ad oWTOV OV oPeideTon 6 AGBoG, KabBMdG M omdtn pmwopel vo eumePLEXEL
ovpmoryvio, TALGTOYPOQin, ECKEUUEVES TOPAAEIYELS, Wevdeic SlaPefaidoelg 1 TopaKoy™
TOV SIKMOWOV ECMTEPIKOD EAEYYOL.

. Kotavoobpe T1g d1kAideg ecmtepucon eEAEyyov mov oyetilovtol pe Tov EAeYY0, LE OKOTO TO
OYEOIOOUO EAEYKTIKMV S1AOTKOCIDV KATOAANA®Y Y10 TIG TEPIOTAGELS, AAAGL OYL LE GKOTO
TNV STOTOON YVOUNG €L TNG OMOTEAECUATIKOTNTOG TOV SIKAMO®MV E0MOTEPIKOD EAEYYOV
¢ Etaupeiag.

. A&oloyodpe TNV KOTOAAMNAOTNTO TOV  AOYIOTIKGOV 0opy®dvV Kot  peboddwv  mov
YPNOWOTOMONKOY KOl TO €OA0Y0 TMOV AOYIOTIKOV EKTIUNCEDV KOl TMOV GYETIKMV
YVOGTOTOWGEMY TTOL £Ylvay amd T Atloiknon.

. ATOQOIVOLLOGTE Y10, TNV KOTOAANAOTNTA TNG YPNONG amd TN S101KNoT TNG AOYIGTIKNG OPYNG
g ovveyllopevns dpacTnplOTNTAG Kol Le BAoT TO EAEYKTIKG TEKUNPLOL TTOV OTOKTHONKOV
Yo TO €6V VTAPYEL OLGLDONG APEPALOTNTO GYETIKA LLE YEYOVOTA 1] GLVONKEC OV UTOPEL VoL
VTOINAGVOLY 0VoIMON afefardTnTa MG TPOg TV wavoTnTa T Etapeiog va cuveyioel
dpactmpotrtd g Edv cvumepdvovpe 6t veiototor ovowmdng apefardtra, sipoocte
VIOYPEOUEVOL OTNV £€KBECT €AEYKTN VO EMIGTIGOVUE TNV TPOGOYN OTIC OYETIKEG
YVOGTOTOWCEL, TOV OKOVOUIK®OV KATOOTAGE®MV 1 €0V OUTEC Ol YVMOGTOMOW|CELS Elvol
QVETOPKEIC Vo dlopopormomioovpe tn yvoun pag. To counepdopatd pog PoociCovrol oe
EAEYKTIKA TEKUNPLOL TTOV OMOKTMVTOL LEYPL TNV NUEpounVia ¢ ékBeong eleykth. Q61600,
UEAAOVTIKG, YeyovOoTOo 1} GUVOTKEG EVOEYETOL VO, £X0VV MG amotédecpo 1 Etoipeia va modoet
va Agrtovpyel ©g ocvveylLopevn dpooTnpLoOTNTa.

. A&L0AOYOVUE TN GLUVOAIKT TAPOLGINOT), TN OOUN KOl TO TEPIEXOUEVO TOV OLKOVOUIK®OV
KOTOOTACEMV, CUUTEPIAMAUPOVOUEVOV TOV YVEOGTOTOMOE®Y, KOOMG Kol TO KaTd TOGOo ol
OLKOVOLIKEG KOTUOTAGELS OMEKOVILOVV TIC VTOKEIUEVEG GUVOAALYEG KOl TO YEYOVOTOL LE
TPOTO TOV EMLTVYYAVETAL 1) EDAOYT TAPOVCIACT].

Meta&h aAov Ogudtov, Kowvomolovpe otn  oloiknon, To oyedolduevo €0pog Kol TO
YPOVOSLAYPOUIO.  TOL  €AEYYOVL, KoOMDC Kol  ONUOVIIKG — gUPNUOTO  TOL  EAEYYOV,



CUUTEPIAOUPOVOLEVOY OOV  CNUAVTIKOV EALElyewV oOTIG SKAIdEG €0MTEPIKOD EAEYYOL
evromiCovpe Katd TN S18pKeLd TOL EAEYYOL HOG.

"Ex0gon eni AAhov Noutk@v kKot KovovieTIKOV AToTGEOY

Aoppavovrag vtoyn ot 1 droiknon €yet v gLV Yo TV KoTdption g ExBeong Awoyeipiong
tov Atokntikod ZopPoviiov, Kat’ epappoyn Tov datdEewv g mapaypdeov 5 tov dpbpov 2
(pnépoc B) tov N. 4336/2015, onueidvoope otL:

a) Koatd ) yvoun pog n ‘ExBeon Awoyeipiong tov Atotkntikod XvpPoviiov €xer KatapticOet
OULPOVO LLE TIG 10YVOVCEC VOUKES Omontioels Tov Gpbpov 430 tov x.v. 2190/1920 ko to
TEPLEYOLEVO OVTNG OVTIOTOLXEL UE TIG CUVNUUEVEG OIKOVOUIKES KOTOGTAGELG TNG YPNONG OV
énge v 31 AskepPpiov 2018.

B) Me Bdon 1 yvodon mov omokTHoouEe Katd Tov €leyyd pog, yw v etonpeio IFSAS
OAOKAHPOMENEZ AYZEIZ ITYPAXDOAAEIAY A.E. kou 1o mepipdAiov tne, dev €yovue
gvromicel ovo1ddElg avakpifeleg otnv ‘ExBeon Awayeipiong Tov Atotkntikod ¢ ZvpfovAiiov.

Abnva, 27 Zentepfpiov 2019

®  EAEIKTIKES YITHPESIES AE O Opratog Ereyrrig Aoyiorig
A OPKQTOI EAETKTES AOTISTES
Zaioyyov 4, 153 43
NETWORK  Avia Ilopackeon
AM. ZOEA 162 SoTHptog A. TdKog
AM. SOEA: 17011



EKOEZH AIAXEIPIZEQY TOY AIOIKHTIKOY ZYMBOYAIQY
ETAIPIAZ «IFSAS ONOKAHPQMENEZ AYZEIZ MYPAZODAAEIAZ AE»
Mpoc Tnv TaxkTikn Fevikn) SUVEAEUON TOV PHETOXWV

Kupiol péroyol,

YNoBAAMOUHE OUVNUHPEVWC OTN YEVIKI OUVEAEUOT] 0AC TIG XPNUATOOIKOVOUIKEG KATAOTACEIC TNG £TAIPIAC yIa TNV
xpron ( nepiodog xpriong ano : 01/01/2018 €wc : 31/12/2018 ) oup@wva pe Tov N.4308/2014 nou kabopilel TN
KaTNyopia TnNG ovTOTNTAG TO UNOJEIYHA TWV AVWTEPW XPNHATOOIKOVOUIKWY KATAOTACEWY HE TIG NAPATNPAOEIG HAG

NAvw O€ QUTEC KAl NAPAKAAOUE va TIC EYKPIVETE.

1. AvdAuon Tng eEEMIENC Kdl TOV ENISOCEWV TWV 3pacTNPIOTATWV THE OVTOTNTAG.

v/ ZuvONTIKN NEPIYPAPN ENIXEIPNUATIKOU LOVTEAOU - ApYEG Kdl aEiec ThG ETAIPEIAC :

H IFSAS OAOKAHPQMENEZ AYZEIZ MYPAZ®AAEIAZ AE éxel oTpaTnyika eMIAEEEI va AEITOUPYE E TPOMO UNEUBUVO
Kal va avaiauBavel Tig uBUVEC yia TIG ONOIEC ENINTWOEIC £XEI N ASITOUPYia TNG anévavTi o€ OAa Ta evOIaPEPOHEVA
MEPN oTa onoia aneuBlveral kal ennpedalel. STo NAdiolo auto, uhonoloUvVTal CUCTNUATIKA HE To 1oXU0oV VOUIKO Kal
KavovioTIkO nAaiolo, pia ogipd ano OpAcelC, PE OTOXO:

v"Tn AeiToupyia TnG eTaipeiag pe oeBacpd aTo nepiBaiiov,
Toug £pyalOHEVOUC,
TOUC NEAATEG,
TOUC NPOUNBEUTEC,

TIG TOMIKEC KOIVWVIEC

RN NI NEEN

Kal TIC KPATIKEG APXEC

01 aieg pag anoTuN®VOVTAl OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC eveEPYOUE HE EINIKPIVEID OEBOUEVOI TIG AVAYKEC TWV NEAAT®V UAG.

v «ZeBaopog oTtov avlpwno» kabwc eivar n kivnmipia OUvapn TG eniTuxia¢ pac. H eTaipeia
OUUNEPIPEPETAl GTO NPOCWIIKO PE OEBACHO Kal aglonpeneia.
v «YWPNAEG ENIBOCEIG» e CUVEXN BEATIWON TNG anddoOoNG PAG, HEAETWVTAC NPOCEKTIKA TA ANOTEAéOUATA
Kal @povTidovTac va pun dlakuBeUETal NOTE N akePAIOTNTA Wac Kal 0 oBacuoc npog Tov avBpwro.
v «OpadikoTnTa» Kabwg polpaldPaoTe YVWOEIG, I10EEC Kkal eunelpia, OEiXVOUME eUmIOTOOUVN OTOUG
ouvadEéAPOUC UaG yia va eNITUXOUKE Ta kaAUTepa duvaTda anoTeAéoUara.
H eTaipeia IFSAS OAOKAHPQMENES AYZEIS MYPASOAAEIAS AE éxel oTpatnyikd emAéEel va
A&IToupyei Pe TPONo unelBuvo kai va avaAauBavel TiG eUBUVEC yIa TIG OMOIEC ENINTWOEIC EXEI N
A&IToupyia TNG anévavTi o OAa Ta evOIAPePOPEVA PEPN OTA onoia aneubuveTal kail eNnPealel.
>To nAdiclo auTo, uAomoloUVTal CUGTNUATIKG WE TO I0XUOV VOUIKO Kal KavovioTIKO nAdioio,
Jia ogipda ano dpdcelc, e oTOXO:
o Tn Aermoupyia Tng eTaipeiac Je oeBacuo aTo nepiBAiiov,



o Toug epyalOUEVOUC,

o  TOUG NEATEG,

o TOUG NPOMNOEUTEC,

o TIG TOMIKEG KOIVWVIES

o Kal TIG KPATIKEG APXEG

H emituxnuevn dpaoTnpidTnTa TnG ETaipeiag opeileTal oToug €€ NapayovTeg :

v" MeAaToAOyIo TOU onoiou IkavoroloUvTal ol avaykeg,
v EEeIDIKEUPEVO NPOOWNIKO

v Zuvénela Aoywv Kal £pywv and Pépoug Tne dloiknang.

v’ ZTOYO0Il, Baoikég a&ieg, ZTPATNVIKEC:

o ZTOXOI
= AUEnon Tou Tpou,
*  BeATiwon Tou nepiBwpiou piIkToU Kal kaBapou KEPDOUG,

= Asipdpoc avanTugn

o Baoikég adieg
»  EVTIMN OX€0N WE TOUG NEAATEC,
= KataAAnAo epyaciako nepiaiiov,

»  Eukaipiec eEENIENC oTOUG EpyalOPEVOUC

o KUpIEG OTPATNYIKEG

= JIaTAPNON OXEoswv: dlaTNPNoN TWV OXECEWV TNG ApIOTNG OUvVEPYAoiag TOOO HE
NeAdTEG 000 Kal PE TOUC BAcikoUC NPOUNBEUTEG.

* gvadlopyavwaon - avanTugn: avantuén veéwv Kal BeATiwon Twv ndn unapxouowv
UNNPECIV KAl MPOIOVTWV KAl €loaywyr) O VEEC dpacTnpIoTNTEC  UWNANG
npooTIBEpevng agiac,

* Enékraon : EnékTaon ota auéowc eNOUEVA £TN O VEEC AYOPEC, YIA TNV UPICTAUEVN

dpaoTnpIOTNTA, YE OKONO TNV NPOCEAKUCN NEAATWV HE UWPNAOTEPO €1000NA.

v ApYXEG S10iKNONG KAl ECWTEPIKA CUCTAHATA S1aXEipIoNG - EMJOCEIG

H dioiknon Tng Etaipeiac napexel kateuBuvon, nyeoia kabwG kal &va kataAAnAo nepiBaA\ov yia Tn
AeiToupyia TnG, wote va e€aopahileTal 0TI OAol ol diabEaipol nopol TG, dpacTnpionoiouvTal NARPWS yia TNV
EMITEVEN TWV QVTIKEIPEVIKWV OKOMWV TNG.

O1 NnoNITIKEG TNG ETaipiag oTa aTddia TnG napaywyikng kai ASIToupyIkng Tng dpacTnpiotnTag divouv Eugaon:

» 3TNV Napoxn UWnAng NoiOTNTAG NPOIOVTWY Kal UNNPECIMV.



=  Tnv epappoyn diadikaciwv nou arnpifovral o diagaveia kai dikailoouvn Kal TNV KabIEpWaon KoIvwv
apxwv kai Kavovwv.
*  YeBaopo yia To nepIBAAAov.

* H AeiToupyia Tng enixeipnong enonTeleTal ano 1o A.Z.

O kUKAOC gpyaciwv TnG KAEIOPEVNG Xpnoswe aviABe oe 4.605.251,79€ kal Ta AnoTEAEOPATA NPO POPWV
441.978,01€. H eTaipia npayuaronoinoe képdog xpriong 304.106,30€, kal n GOopoAOYIKN TNG UNOXPEWAT avrABe
oe 137.871,71€. To TakTIKO anoBeuaTikd TN KAEIdpeVNG xpnong 2018 diapoppwbnke oe 15.206,00€ kai To
anoTEAECNA €IG VEO TNG Xpnong os 288.900,30€. >Tn ouvéxela yia nAnpéaTtepn nAnpopdpnon 6a napabégoupe
avaluon Twv €MNIdO0EWV TNG ETAIPEIAC CUUPWVA HE TA OIKOVOMIKA TNG OTOIXEIa Ta onoia npénel va BewpouvTal Ol

avTanokpivovral oTnv eupavifopevn €IKOVa Tou I60AoyIoHoU TNG KAEIOPEVNG Xxpnong 2018.

MpoBAENOUEVN NOPEIa TG ETAIPIAC ¢

To AIOIKNTIKO ZUPBOUANIO BAEMEl PE OuyKpaTnUEVn aiolodoia Tnv TpEXouoda XPRon Kal npoodokei ot Wia
oTabeponoInTikr) nopeia TN eTaipiac AOyw Kal TN OIKOVOMIKNG KPIoNG Kal ToU au&nuévou avraywviopou. Me Tnv
AEN TG eTaipikng Xpnong €tog 2018 n ovrotnta IFSAS OAOKAHPQMENEZ AYZEIZ MYPAZGAAEIAZ AE

napoucialel, CUNPWVA JE TIC XPNMATOOIKOVOMIKEC KATAOTACEIG, TA NAPAKAT®W OIKOVOWIKA OTOIXEIa:

v KaBapég nwAnoEIg : AviiABav oTo 2018 ot 4.605.251,79€

v MikTa anoteAéopara: AviABav oto 2018 oc 1.219.852,45€

v AnoteAéouara npo Popwv, TOKWV kal anogBéoemwv: O EBITDA Tng sraipeiag oto 2018 aviAbe oe
513.588,65€

v 'I81a_ke@alaia: Ta idla ke@alaid Tng €Taipeiag avépyovral oto nood Twv 1.237.370,39€ pe

Ke@AAalo eTaipeiag nooo 433.600,00€.

v To kovdUAI AsiToupyikda £€0da avaAUovTal ¢ eENG:

Eidog AeiToupyikou e£630u Agia 10 2018

MapoxEg o epyalOPEVOUG 710.395,40€ 43,12%
Anopeinon anoBspatmv (apopa povo Tov A/opo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £§0da 835.492,93€ 50,71%
XpewoTikoi TOKOI Kal ouvagn £50da 38.910,80€ 2,36%
AnooBéoeig 32.700,93€ 1,98%
MpoBA£Welg (EKTOG and NPOBAEWYEIC Yia TO NPOCWNIKO) OAOG O 30.651,92€ 1,86%
68 €kT0G TOU Aoy/OoHOU 68.01

Képdn ano avaoTpo®i npoBALwewv ( apopa 76.02 éwg 76.05 0,00€ 0,00%
& 76.09 ) - KaraxmpoUHe apvnTika

'EE0da o€ 18ionapaywyr 0Aog o 80 ekTog Tou A/opoU 80.04 -492,00€ -0,03%
ZUuvolo 1.647.659,98€ 100,00%




Ta onuavTikOTEpa KovOUAIQ Twv AEIToupylikwv €E00wv eival oi Aidgopa Asitoupyika €50da 835.492,93€ pe

nooooTo 50,71%. Mapatnpoupe Nwg ol anooBeceig diapoppwbnkav ata 32.700,93€ 1o 2018.

‘AAa onuavTikda YEYovoTda :

Ano TNV ANEN TNG KAEIOPEVNG XPNOEWE MEXPI TNV NUEPA OUVTAEEWG TNG NApoloac eKBECEWG Dev EXOUV

OupBei onuavTika yeyovoTa.

2. KupidTepol Kiviuvol.

H IFSAS ONOKAHPQMENES AYZEIZ MYPASZ®AAEIAS AE napakoAouBsi ouvexwc TIC €EENIEEIC £xovTac we oTdXo va
nepiopiosl 600 To dUVATOV TIG MIBAVEG APVNTIKEG EMINTWOEIC Ol OMOieC Wnopei va npokUwouv anod diagopa
yeyovoTa. O1 ouvnBEeIC XpNATOOIKOVOUIKOI kal Aoinoi Kivduvol aToug onoioug ekTiBeTal n ETaipeia agopd :

v E@odiacTiki aAugida

O1 Baagikoi npounBeuTég TnG ETaipeiag ival and tnv eupwnaikr ayopd. O1 kavoveg ouvepyaciag PHETAEU Toug
gival cUP@WVOI PE TOUG OUVABEIC OPOUG TNG ayopdac. Asv undpyouv NPounBeuTEC, N SIaKoMK TNG CUVEPYATiac Twv
onoiwv Ba €0eTe ot KivOuvo Tnv AsiToupyia Tng ETaipeiag kai n ETaipeia diatnpei Ikavo andBeya atn NepIinTwong
napodikng aduvapiag epodiacuou and Toug NPounNBeUTEC,

v' Kivduvog Meiwong Tng {nrnong.

H napaterapévn Ugeon otnv EANGOa kal ol OIapKEIC avanpooapUOYEC TWV OIKOVOUIKWY OEOOUEVWY,
ouvTeAOUV OTNV OUVTNPNON €voG aBeRaiou olkovopikoU nepiBaAovtoc. H IFSAS OAOKAHPQMENES AYZEIX
MYPASOAAEIAS AE napapével npo¢ To napdv otadepry nNapa TO YEVIKOTEPO KAIUA OIKOVOUIKNAC UMeong Kal
TauTdxpova npoonabsi va dIaTnpei TNV «EAACTIKOTNTA» TwV dAnavev Tne.

v Ag1IToUupYIKOG / PUBMIOTIKOG KivOUVOG.

EvOeXOUEVEC TPOMOMOINCEIC TOU PUBMIOTIKOU Kal VOUOBETIKOU MAQICiOU, N £papuoyrn Twv npPoBAEYewV Tou

Mvnuoviou K.A.M., EVOEXETAI va £XOUV ONUAVTIKN €NINTWON OTn ASIToUpyid, TNV OIKOVOUIKN KaTdoTaon, Ta

AEITOUPYIKG anoTEAEOUATA Kal TN peuoToTnTa TnG ETaipeiac.

v Kivduvol nou oxeTifovTal e Tov KAGdo nou dpacTnpionoisital n ETaipeia.

Aev unapyouv 1BIaiTEPoI Kivduvol yia Tov kKAado nEpa and autouc Nou IXUOUV yia To GUVOAO TnG Ayopdac rnou

BpiokeTal o Ugpeon kal aBeBaidTnTa Nou PNopei va Xapaktnpilel Tnv EANVIK aAAa kal Tnv naykoouia ayopad.

v Kivduvo pguoToTnTaG, KEPaAaiou

AvaQopikG PE TOV KIVOUVO PEUCTOTNTAC, E€MIONUAIVOUPE NG NApakoAouBoUPE MNPOCEKTIKA  TIG

NPOYPAUUATIOUEVEG NANPWHEC YIA TIC UNOXPEWOEIC TNE ETAIPEIAC, KABWC Kal TWV TAPEIOKWY EKPOWV and Tnv

kaénuepivi TNS dpaocTtnpIoTnTa.

3. NepiBaAAovTika {nTAUATA.




H eTaipeia, avayvwpilel TIG UNOXPEWTEIG TNG AnévavTl aTo NEPIBAAOV Kal TNG avaykng GUVEXOUG BEATIWONG TwV

nepiBarhovTikwv €NIGOCEWY TNG, £TOI WOTE VA EMITUYXAVE! [IA I00PPONNKEVN OIKOVOMIKR avanTuén os apuovia pe

Tnv npooTtacia Tou nepiBaiovToc. H nepiBalovTikr) NOAITIKA TNG, €0TialeTal oTa akoAouba:

v

Alaygipion Twv Napayouevwv OTEPEWMV Kal Uypwv anofAnTwv , divovrag npoTepaidTNTA OTNV XWPIOTH
OUA\OYI TOUG Kal TNV avakUKAwGn

E€oikovounon evépyeiag Pe Tnv avdanTuén OuoTAUATOG NApakoAoudnong Tng karavailwong QuOIKWY
nopwv

AlgpKn evNUEPWON Tou NpoownikoU o€ BEuaTa nepiBAlovTog

Eknaideuon Twv epyalopévav o BEUATA NPoaTaciag Tou NePIBAAAOVTOG.

>Ta nAaiola AsiToupyiac Twv dpacTnPIOTATWY TNG ETAIPEId PAG, OTOXOC Wag €ival n 6co To duvato AiyoTepn

KaTavaAwon nopwv He €Pappoyn NONTIKWY OTOXEUOUME OTN MEIwOon TnG KATavaAwong TNG EVEPYEIAG TNG

£TAIPEIAG KAC.

v

AvakUKAwoN UAIKOV Kal avaAwoidwv. Ta anoppiguata onwg n.x. XapTi, toner Kai OIKIGKEC YnaTapieg
aVaKUKAWVOVTal O€ TAKTIKA Baon cuuBaihovtac otn peiwon TnG aueonc nepIBAAOVTIKNG pHag enidpaonc,.
Aapneg TexvoAoyiag LED og OAOUG TOUC XWPOUG TNG ETAIPEIAC HAG MEIWVOVTAG TNV KATavAAwon EVEPYEIAC.
AlapKn EVNUEPWON TOU NpoownikoU o€ BEpaTa nepiBAMovTog

Eknaideuon Twv epyalopévv o BEPATa NPooTaciag Tou NepIBAAAOVTOC.

H ETaipeia, IFSAS OAOKAHPQMENEZ AYZEIZ MYPAS®AAEIAS AE AOyw TOu avTiKEIMEVOU TNG dev avanTUoeEl

npdoiva eunopelpata kar dev eniBapuvel 101aiTEpa To NepIBAAOV Katd Tnv HETA@opd Kal didbson Twv

EUMNOPEUNATWY I UNNPECIQV TNG. Katavalwvel eveépyelia HOVo ano napoxo NAEKTPIKOU peUPATOC ouvexifovTag

TNV avTiIKaTaoTaon AaUnTripwv GTIOPoU and véoug TexvoAoyiag LED.

4. Epyaociaka {nTnpara.

H Etaipeia IFSAS OAOKAHPQMENES AYSEIZ MYPASOAAEIAS AE oépetar Tic AigBveic Apxéc AvBpwnivov

AlKaIWPATWV nou cupnepiAapBavovrar ortn Aigbvr Aiakupnén yia Ta AvBpwniva Aikaiwpata Tou OpyaviouoU

Hvwpévwv EBvmv karl €101KOTEPA PETAEU AWV TIC APXEC:

v
v
v
v
v

TNG ioNC METAXEIPIONG

ogBaopol Twv avepwnivwv dIKAIWUATWV

NG dIaPOPETIKOTNTAC

TNG NAapoxnG icwv gUKaIpIV NPog OAOUG TouC pyalOPEVOUC TNG Kal
TNG anopuync Xprong naidikng r) KaTavaykaoTIKAC Epyaaiac.

H diaopdhion Twv avBpwnivv SIKAIWUATWY, anoTeAei Bacikd {Tnua yia Tnv €TaipEia Pag ME yvopova Tn

dlao@AANion TNG I0OTIHIAG, TNG ionG HeETaxeipiong kABe neAATn Kal anoTpénel KABE €idOUC PATOIOTIKNG
OUMMEPIPOPAG.



H Etaipeia @povTifel yia Tnv 81ac@Aalion Twv KaTaMnAwv ouvBnkwv €pyaciag kalr Tnv THRpnon Twv Bacikwv
Kavovwv uyeiag kai aopaieiag e aTdxo Tnv diaThpnon evoc ac@aloulc nepiBAAAovTog epyaaciac Xwpic kivouvo
gpyaTtikou atuynuatoc. H ETaipeia IFSAS OAOKAHPQMENEZ AYZEIZ MYPAZ®AAEIAZ AE O1aBeTel TEXVIKO
aopaleiac oUPPwva Pe TNy IoxUouoa vouoBeaia kal GEBETAl TA JIKAIWUATA TwV €PYAlOMEVWV TNV GUVOIKAAIOTIKN)
eAeuBepia TnpwvTag Tnv epyarikn NopoBeoia. & OAOUC TOUG XWPOUC epyaciag diaTnpei UAIKG NpwTwv Bondeimv

Kal eknaidelsl CUCTNMATIKA TOUG £pyalOUEVOUC EITE E EOWTEPIKA N ME EEWTEPIKA TEUIVAPIA.

5. XpnHAaToOoIKOVOMIKOiI Kal Mn XpnHaToOoIKOVOHIKOi OEIKTEG.

Mn XPNHATOOIKOVOMIKOI OEiKTEC OEV UMAPXOUV €V OTN OUVEXEID YId TNV apTIOTEPN MANPOQOPNON TwV

MeToxwv 8a avaAUoOUE KANoloug BacikoUC XprHATOOIKOVOUIKOUG apIBOLOdEIKTEC,

ApIOUOSEIKTEG PEUOTOTNTAG

Ap10podeikTnG FeviknG N Eppeonc psuotoTnTac. ( Current ratio )

Ap10podeikTnG FeviknG N _£ppeong peuoToTnTac. ( Current ratio ) = KukAogpopoUv evepynTiko /

BpaxunpOoBEOHEC UNOXPEWTEIG

2018

ApIBUOdEIKTNG MevIKT) KukAogpopouv

P IJ' ) o o Pop ) 2.215.713,44

EMHED EVEPYNTIKO
n H'IJ ng ( _ _ - _ - 162

EUOTOTNTAG, axunpobecpe

g s paxune ) Heo 1.366.088,58
Current ratio ) UMNOXPEWOEIG

O apIBUOdEIKTNG YEVIKNG PEUCTOTNTAC Mac JeiXvel Tnv loopponia WETaEl Bpaxuxpoviwv OTOIXEIWV Mou
OUVBETOUV TOV I00AOYIONO. ( dNAadH Ot TI NOCOOTO O BPAXUXPOVIEC AMNAITHOEIC MOU £XEI MIA NiXEipnon Jnopouv
va KaAUyouv TIC BPaxUXPOVIEC UMOXPEWOEIC TNG EKTOC and To PETPO TNG PEUCTOTNTAG WIAG EMIXEIPNONG MAg
Oeixvel kal To nepiBwpio ao@aleiac nou diaTnpel WOTE va sival oe BE0N va avTIHETwNIOE! KAnola avenibuuntn
€EENIEN oTn pon Twv KepaAaiwv kivnonc. Eneidr onavia undpxel akpifrc avTioTolXia METAEU TV EI0EPXOUEVWV
KEPAAaiwV Kal Twv €E0PAOUMEVWV UNOXPEWOEWY, yI' autd Hia enixeipnon 6a npénel va diatnpei enapkn
KUKAO(pOPIOKA aToIXEia yia va eival oe B£on va avTanokplBei OTIC TPEXOUOEC UNOXPEWTEIC TNG OTAV KATAoToUV
An&InpoBeopec.

'0O00 peyaAUTepoC gival 0 apIBPOBEIKTNG YEVIKAC pEUSTOTNTAC TOOO KAAUTEPN, and NAEUPAC peuoTOTNTAC, €ival
N 6€0n TNG OUYKEKPIWEVNG enIXeipnong. Mevikd €vag OeikTnG KUKAOPOPIAKNG PEUCTOTNTAG HEYAAUTEPOG Tou 2
BewpeiTal KaAr EVOEIEN, OUWG Wnopei va nolkiA\el avaloya pe Tov TUNo TG enixEipnong kai Tov KAAdo aTov oroio

auTr avrKel.



Mia ouvexng peiwon Tou deikTn eival évdeiEn OTI apxiel va avanTUoosTal hia OXl €UVOIKN KATaoTaon yia Tnv
enixeipnon, katl To onoio Ba npéne va digpeuvnBei. 'Evag xapnAdg apiBpodeikTng Ke@aAaiou Kivnong Napéxel
evOeIEn Unapéng peyaAuTepou Babuou KIvOUVOU OTnv enixeipnon anod o1l évag uwnAog apiBPodeikTNG.

Y€ YEVIKEC YPAMHEG 000 XAMNAOTEPOC 0 JEIKTNG TOOO MIO PEYAAOC O KivOUvog un duvaToTnTac anonAnpwuwv Kai
dnuioupyiag «unepBeéppavong» e OUVENEIA NTWON NWANCEwWY. AVTIOETA UNEPUETPa UWNAOG OeikTNG MNopei va
onuaivel pn anodoTIKh KaTavopn Kepaldiwv Tng enixeipnong. Mnopei dnAadr va pn Xpnoiponolei TIg
XPNHATOOOTIKEC dUvVATOTNTEC MOU UMAPXOUV KE anOTEAEOWA va Pn peyebuveral otnv ayopd Tng, o6co Ba
unopouoe. Mnopei akdua va kpUBel Tnv Unapén anaSlwpévav 1 KaTEOTPAPPEVWY anobepdaTwy, n agia Twv onoinv

Oev gpgavileral oTa AoyioTika BiBAia Tng enixeipnong, kabwc kai dUoKoAia auTnG va €IoNpd&el TIC analTioEIG TNG.

3TN ouvéxela TnG £kBeong akoAouBei ypagnua nou nepIEXel TIC TIMEG TOU KAAOWATOC Mou npoadiopi(ouv Tnv

anodoaorn Tou apiBuodeikTn Mevikng i Eppeong peuotoTnTag ( Current ratio ) nou eEeTaloupe.

AeikTNnC MevIKNC N EUPECNC PEUCTOTNTAC
@ Tipéc deikTn 1.62
1.6 [
: 1.42
— 14 2
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>
;:_J g
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L] i
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Xpryon : 2017 Xprom : 2018
Maypovikn) EEMEN Tou deikTn

O napanavw deikTnG Hag deixvel NOOEC POPEC KAAUNTOVTAI Ol BPaxunpOBECHES UNOXPEWOEIC TNG ENIXEIPNONG ano
TO KUKAOQOpOUV €vepynTiko. lMapatnpoUPe Hia MPOCwPIVE] Wn IKAvomnoInTIKf €ndpKeid PEUCTOTNTAG yia TNV
€Taipeia Nou OPWG BEATIOVETAI OE OXEDN WE TNV NponyoUHEVn Xpron.



Ap10podeikTng EISIkNG ) apeong peuoToTnTac. ((Acid-test Ratio )

Tunog = KukAo@opoUV evepynTikO - AnoO£para / BpayunpOOEoUEC UNOXPEWTEIC

2018
) ) KukAogpopouv
Ap1BpodeikTng EIdIknG ) 2.215.713,44 -
. EVEPYNTIKO
N apeong ) 210.851,88
} . = - AnoBepara = = 1,47
peugToTnTac. ( Acid- i
_ BpaxunpoBeopeg
test Ratio ) ) 1.366.088,58
UNOXPEWOEIG

O api1BuodeikTNC EIDIKNC PEUCTOTNTAC NEPIAABAVEI OAA EKEIVA TA OTOIXEIA TA OMoia PETATPENOVTAI EUKOAQ
Kal ypriyopa Of PEUCTA Kal ayvoei OAd €KEiva TA OTOIXEID TOU KUKAOQPOPOUVTOC evepynTikoU Ta onoia Ot
MeTaTpénovTal eUKOAa o€ PETPNTA. Z€ OXEON WE TOV nponyoUpevo deikTn 0w dev nepiAayBavovTal Ta anodbéuara
NPWTWV Kal BondnTikwv UAWV, NUIKATEPYACOMEVWV Kal ETOIJWV NPOIOVTWY, YIATi €ival TO OTOIXEIO EKEivo, TOU
KUKAO(OPOUVTOG EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.
AnaiTeiTal apkeTd Xpoviko dIAoTNHa HEXP!I TNV NWANCT TOUC kal undpxel aBeaidTnTa w¢ npog Tn duvatoTnTa
nNwANoNG OAwv Twv anoBepdTwv aAAd Kal wG Npog Tnv agia nou Ba sionpayBei KaTa TNV NWANGCT TouG. Enopévwg
undpyel Heyain mibavoTnTa va npaypatonoinolv {NUIEC OTAv auTa peuaTonoindoulyv.
O apiBuodsikTnG €IdIKAC PEUCTOTNTAC MAG OeiXVEl MOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA OTOIXEId TNG
£MNIXEiPNONG KAAUNTOUV TIG BPAXUXPOVIEC UNOXPEWCEIG TNG Kal NOCco eunpdoBANTN €ival Yia enixsipnon os nmoavn
METABOAN Tou olkovopikoU nepIBAA\ovToC pEoa oTo onoio AsiToupysi. Ma va gival NepIcOOTEPO agIoNIoTOG O
OeikTne Ba npenel va €EeTaleral diaxpovika, O OUYKPION HE OUOIEC ENIXEIPHOEIC TOU idlou KAGdoU Kal Je TO JETO
Opo Tou kKAGdou auToU.
MevikG, av TA AUECWG PEUCTOMOINCIYA OToIXEid HIag enixeipnong (Kukhogopouv peiov anoBéuata) sival ioa n
HEYaAUTEPA TWV TPEXOUOWV UMOXPEWOEWV TOTE N EMIXEIPNON €XEl KAAR TPEXOUOA OIKOVOUIKN kataoTacon. ‘0o
peyaAUTepOC gival o apIBPodeikTNG, TOOO PEyaAUTEPN PEUCTOTNTA €XEl N €NIXeipnon. Mevika, £vac deikTnG Aueong
PEUCTOTNTAC MeyaAUTepoC Tou 1,5 Bewpeital KaAr) £vOeIEn. Av o BeiKTNG €ival apkeTa HIKPOTEPOC TNG Kovadac, N
£nixgipnon MBavov va Pnv JNopECE! va IKavorolnaoe! Jia EaQVIKr anaitnon KataBoAng HETpNT®Y. ‘000 HIKPOTEPOC

gival o deikTNg TOOO PEYaAUTEPN €ival n €kBeon aTov Kivduvo auTo.

STn OUVEXEIO TNG £KBECNG akoAouBei To ypapnua We TIG TIHEC MOU XapakTnpilouv Tnv anodoon Tou apiBuodeikTn

E1diIknG ) apeong peuotoTnTac ( Acid-test Ratio ).



AcikTng EidIknc ) apeoncg peuoToTNTAg
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TIUEC avapopacg Tou BeikTn
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' ¥pron : 2017 ¥pror = 2018 '
Maypovikn) EEMEN Tou deikTn

O napanavw deikTng pag deixvel NOOEC POPEC Ta AUECA PEUCTOMOINCIKA OTOIXEId MOU KATEXEl N EMIxeipnon
MNopoUV va KaAUWouv TIG BpaxunpOBeTe; UNOXPEWOEIG TNG MapaTnPoUpE pia NPoowpIViy KN 1IKavonoinTIKn

€NAPKEIQ APEDNG PEUCTOTNTAG YIA TNV ETAIPEIQ MOU OPWG BEATIOVETAI OE OXEON WE TNV NPonyoUpEvn Xpnon.

Ap18podeikTng Tapsiakng peuoToTnTac. ( Cash Ratio )
TUnog = A1aB£01J0 EVEPYNTIKO / BpaxunpOOECLIEG UNOXPEWDTEIC

2018
Ap1BpodsikT AiaBgoipo
pT " , e g , 70.602,00
apeiak EVEPYNTIKO
- ”Zl Cash B pYr']e B = 005
suoToTnTac. ( Cas axunpoBeape
g n_q PaX p, Hes 1.366.088,58
Ratio ) UMOXPEWOEIG

O apiBunTng Alabéaipo EvepynTikO nepiAapBavel PETPNTA, KATABECEIG OWEWG, EMITAYEC KAl YEVIKA OGOA OTOIXEIa
gival 100dUvapa Pe petpntd. O JeikTNG TAMEIOKNG PEUCTOTNTAC pag divel Tnv €lkova Tng endpkeiag (i oxi)
HETPNTWV OTNV EMIXEIPNON OE OXEON ME TIG TPEXOUTEG AEITOUPYIKEG TNG AvAYKeC kal Ba npéne va eeTdaleTal
dlaxpovikda, oc oUYKPION HE OUOIEG EMIXEIPNOEIG ToU idIoU KAGDOU Kal JE TO HECO OPO TOU KAGdOU auTou WOTE va



10

€ival NnepIoooTEPO a&IONIOTOG. H TAUEIQKN PEUGTOTNTA EKPPACEl TNV IKAVOTNTA MIAG EMNIXEIpPNONG va eE0PANCEI TIG
TPEXOUOEC kal ANEINPOBECUEC UNOXPEWTEIG TNG ME TA KETPNTA NMou JIaBETel. Mo OUYKEKPIPEVA O OEIKTNG TAUEIQKNG
PEUCTOTNTAG Mac Otixvel NOOEC POPEC Ta OlaBECINa MEPIOUCIAKA OTOIXEId MIag enixeipnong KAAUNTOUV TIC
An&INpPOBETEC UNOYXPEWOTEIC TNG.

3TN OUVEXEIa TNG £kBeoNG akoAouBei To ypa@nua He TIG TIHEG Nou XapakTnpifouv Tnv anodoon Tou apiBUodeikTn

Tapeiakng peuoaToTnTac ( Cash Ratio ).

AcikTng Tapeiakng peuoToTnTac - Cash ratio

-@- Tipég deikTmn 0.18 -

=

[y

(=4
|

0.14

0.12

= =
= = ::.
[=4] (=) -
PR IR | |
=
[=]
o

TIUEC avapopac TouU BEIKTN O POPEC
v

0.02

I ){pr",cml: 2017 I I I I ){pr"rsnl: 2018 I
Maypovikry eEghén Tou deikTn

O napandavw deikTnG Hac Oeixvel NOoEC POPEG N eTalpeia Ynopei va KaAUWel TIC UNOXPEWOEIC TNG. MapaTtnpoUpe
Jia Jn 1KavoroInTiKr) €NApKeEIa TAUEIKNG PEUCTOTNTAG YIa TNV ETAIPEIA NMOU OPWG XEIPOTEPEUEI OE OXECN HE TNV

nponyoupevn Xprion.

Ap10podeikTng AyuvTikoU Xpovikou diactiuaroc ( Defensive Interval Ratio )

Tunocg = Aiaf£oipa + Xpeoypapa + Anaitnosig / MpoBAenopeva nuepnoia £éEoda

2018

10
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AlgBéoipa +
) Xpewypapa 2.004.861,56
ApIBodEikTNG .
. ) + Anaitnoeig
ALUVTIKOU XPOVIKOU
, ( 3.385.399,34 +
diaoTnuartog ( .
= = 386.217,87 + = 174,62 o€ nHEPEG
Defensive Interval .
) MpoBAenopeva 354.033,04 +
Ratio ) o
nuepnala €€0da 1.341,84 +
38.910,80 -

32.700,93 ) / 360

Ta npoPAenopeva nueprola €€0da unoloyilovral we €&nc : ( Kootog MwAnBévrtwv + ‘EEoda (AIoIKNTIKAG
AerToupyiag + 'E€oda Aertoupyiag AidBeong + ‘EEoda Aeitoupyiag Epeuvav kai AvanTtuéng + XpnuaToolKoVopIka
'E€0da — AnooBéosic Evowpatwueveg oTo AsiToupyikd KooTog ) / 360 nuEpec.

O apiBuodeikTnG apuvTikoU XpovikoU dlaoTnUAToG anoTeAei éva noAl ouvTnpnTikO PETPO Tou Babuou
IKavOTNTAG KA ENIXEipNONG va KaAUNTEl TIG A&ITOUpYIKEG TNG dandveg and Ta aUUVTIKA Tng oToixeia Baoifduevog
OTd AUEOWC PEUCTOMOINUEVA OTOIXEIA TNG ENIXeipnong (METPNTA, €IONYHEVA OTO XPNUATIOTAPIO XPEOYPAPA Kal
anaiThoeI) Kal OxI oTa AEIToupyikd TnG £€00dd. O apIBUodEikTNG AUUVTIKOU XpovikoU JlaoTRPATOC WETPA, OF
apiBuo nUEPWY, TO XPOVIKO dIGoTNUA Mou Wia eniXeipnon WMNopei va ASITOUpYeEl Je Tn Xpnolgonoinon Twv oTnv
KAToXn TNG GMUVTIKWV MEPIOUCIAKWY OTOIXEIWV XwpIC va katageUyel oTn XPNOIMonoinon Twv €00dwvV Mou
npogpxovTal and Tig dpacTnPIOTNTEC TNG. AUENCN Tou deikTn ano £ToG O £T0C eival EVOLIEN €UVOIKNG €EENIENG Yia
TNV €niXeipnon, v avTiBeTa Yeiwaon Tou deikTn gival €vOLIEn eUpAaviong Kiac Yn eveappuvTIKAG KaTaoTaonc,.
3TN OUVEXEID TNG £KBeONG akoAouBei To ypa@nua We TIG TIWEG Nou XapakTnpifouv Tnv anodoon Tou apiBUodEeikTn

apuVTIKOU XpovikoU d1aoTruaToc.

11
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AeikTnG AJUVTIKOU ¥povikou diaaThHaToq
A iszon | 2]
180

40

TipEC avapopac Tou BeikTn O NUEPES

20 +

' ¥pror = 2017 ¥pror = 2018 '
Maypovikn eEEMEN Tou BeikTn

MapaTtnpoue pia kaBodikn Taon ( o€ oxéon We TNV nponyoUHEVN Xpron ) Tou nuepoAoyiakou apiBuol 1kavoTnTag
NG eTaipeiac,

Ap10I0BEIKTEC SpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv dpacTnpioTnTag (activity ratios) Bon®d va npoadiopicoups To Babuod
METATPOMNG OPICUEVWV NEPIOUCIAKWY OTOIXEIWY, ONWG €ival Ta anoBéuaTa kal ol anaiTroelg, 0 PpeUoTd. Me aAAa
Aoyla auTr| n kaTtnyopia SeIkTwWV Wag deixvel Ndoo anoteheouaTikd diaxelpieTal pia enixeipnon Toug nopoug TG,
HE oKono Tn dnuioupyia NWANRCEWV.

Mo ouykekpiyéva, n dloiknon TNG EMIXEIPNONG MPOKEINEVOU va METUXEI TNV MIO ANOTEAEOUATIKN diaxeipion Tou
KepaAaiou Kivnong Ba npEnel va napakoAouBei GUVEXEIQ Kal PE TNV anairoUpevn npoooxr TiG d1adikagies yia Tn
ypriyopn HETATPONN TWV ANAITAOEWY Kal anoBeUATwY o€ JETPNTA.

AcgikTng Kukho@opiakng TaxuTnrag Evepynrikou ( Asset Turnover Ratio )

TUnog = ZUvoAo NWANOEWV / ZUVOAO EVEPYNTIKOU

12
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2018
Asi . .
£ikme S(VOAO NWAATEQV 4.605.251,79
KukAogopiakng
TayuTtnTag = = = 1,75
EvepynTikoU ( Asset >Uvolo EvepynTikoU 2.634.110,89

Turnover Ratio )

H kukAogopiakn TaxUTnTa evepynTikoU I Xpnolhonoinon evepynTikoU 1 eKUETAANEUON evepynTikoU ekppdlel To
Babud xpnoiponoinong Tou EvepynTikoU O OXEON WE TIC NWANCEIC KIag enixeipnonc. Mapéxer dnAadn £voeign yia
TO NOCO N €niXeipnon XPNOIPOMOIEl EVTATIKA TA NEPIOUOIAKA TNG OTOIXEIQ MPOKEIMEVOU va MNpaydaTonolsi Tig
NWANCEIG TNG.

Mo ouykekpipéva, Ocixvel Ta £000a Ta onoia dOnuioupyei KABe supw Mou Exel enevOUBEl OTO EVEPYNTIKO TNG
enixeipnong. MNa napadeiyya, av n Kukho@opiakr] TaxUTnTa evepynTikoU HIAc enixeipnong €ival ion pe 1, auto
onuaivel 0TI NpaypaTonoinénkav NWARCEIG EVOC EUpW Yia KABE éva eupw Mou enevOUBNKE OTO EvEPYNTIKO TNG
enixeipnong. ‘Evag uywnAog deikTng napéxel pia onuavTikn €voeiEn OTI n enixeipnon Xenoldorolei evraTika Ta
MEPIOUOIAKA TNG OTOIXEId MPOKEIYEVOU VA NPAYUATOMOINCEl TIC NWANCEIC TNG TNV NEPINTWON £VOC XaunAou
OeikTn n enixeipnon a npénel va augnoel To Babuo agionoinong Twv NEPIOUCIAKWY TNG aToIxeiwv 1 8a npénel va

pEUCTONOINCEI Kanola and Ta nepiouaiakd Tne aToixeia agou sival méavo va pn XpnoidonoiouvTal napaywyikd.

13
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Maypovikn) EEMEN Tou deikTn

. . . . . . i .
Xpryon : 2017 Xprom : 2018

14

Mapatnpoupe pia avodikry Taon ( O OXEon ME TNV NPOnyouUMevn Xprnon ) enévduonc Tou evepynTikoU TNG

£TAIPEIAG OE OXEON HE TIC NWANCEIC.

AcikTng Kukhopopiakng Taxurnrag Nayinv ( Fixed Asset Turnover Ratio )

TUnog = ZuvoAo nwAnocswv / KaBapda nayia

2018
AgikTng S0vOAo NWAACEWV 4.605.251,79
KukAopopiakng
Taxutnrag Mayiov (= o = (61.462,83 + = 67,33
ixed Asset Turnover pa tiay 6.935,34 )
Ratio )

STOV MAapovouacoTr Tou napanavw AOyou Ta kaBapd nayia 10ouvTal e Ta nayla Peiov TIC anooBeoeic. O deikTng

auTog Jag deixvel To Babud XpNOILONoINoNG TWV NAyiwv KIAg ENIXEIPNONG OE OXEON ME TIC NWANCEIC TNG, 1} AANIWG

14
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nolo €ival To UWog TwV NWANCEWV NOU avTioToIXel O pia povada Tou Maylou EvepynTikou. Mapéxel voeign av
undapyel n Ox1 unepenévduon Oc ndyla OTOIKEIa OTNV EMIXEIPNON Of OXEON WE TO UWOC TwV NWANCEWV Mou
npaypartonolei. Mevikd, 000 uWnAOTEPOC 0 JeikTnG (WECa Ot opiouéva nAdiola yia va anoQeuxBei o Kivduvog
unepBEpPavonc), TOOO MO EVTATIKNA N Xpron Twv Mayiwv kal Tooo Mo anodoTikd yia TNV enixeipnan. Alaxpovikn
napakoAoUBnaon Tou OeikTn NAapEXel NANPOPOPIEC yia To €av n Oloiknon KIAG nIXEipnong Yiveralr NePIOCOTEPO N
AlyOTEPO aNOTEAEOUATIKN GTN XPNOIKONOoINGN TOU NAYIOU EVEPYNTIKOU TNG.

AcikTng Kukhogopiaknc TaxutnTtac Mayiwv

(%] oY (4, ] [= 5]
[= [= [ [
1 1 | |

TiEC avapopac Tou deikTn
o]

10+

' ¥prom = 2017 ¥pror : 2018 '
Maypovikry eE£MEN Tou deikTn

Mapatnpoups pia avodikn Tacn ( ot oxéon We TNV nponyoUMeEvn XPRnon ) Xpnoidonoinong Twv nayiwv Tng
ETAIPEIAG OE OXEDN HE TIG NWANCEIC,

AcikTng Kukhopopiakng TaxuTnrag AnoBsparwv ( Inventory Turnover Ratio )
Tunog = K6oToG nwAnBévrwv / AnoBéuara

2018

AeikTng = KoOoTog nwAnBevrav = 3.385.399,34

16,06

15
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KukAogopiakng
TayuTtnTag
AnoBepatwv Anobépara 210.851,88
( Inventory Turnover
Ratio )

O deikTNC auTog ekPPalel Tn ouxvoTNTA KE TNV Onoia avavewvovTal Ta anobéuata Yeoa aTn Xprion o€ oxXEon e
TIC NWANCEIG TNG enixeipnong. Me AMa Aoyia o apiBpodeikTng Oeixvel Tov apiBpd Twv NEPINTWOEWY MoU Ta
anoBguara nwhouvTal kal avrikabioTavral kata Tn didpkela TNG AoyIoTIKAG Xprong. Mevika, 6oo uwnAdTEPOG €ival
0 OeikTnNG TOOO NIO ANOTEAECUATIKA AEITOUPYEI N €nixeipnon apou £Xoupe Weiwon £0dwv anoBrKeuong Kal Peinan

KIvOUVOU Hn NwAnong Adyw arAoliwoswy, KaTaoTpoP®y kal aAAaync NPOTIPNOEWY TWV KATAVAAWTWV.

AcikTng KukAo@opiaknc TaxutnTag AnoBepaTtwy
S ] 16.33 [16.06]
> 16 - S — — -
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Xpryom : 2017 ¥prom : 2018
Maypovikry eE£MEN Tou deikTn

Mapatnpoupe pia kaBodikr) Taon ( o axéon We TNV nponyoUuevn XpAon ) nou anaitei Npocoxr kabwe PeIwVETal
0 puUBPOC avavewong Tou anoBEParoc,

Av diaipéooups Tov apiBud TWV NUEPWV TOU ETOUC ME TO DEIKTN EXOUUE OE NUEPEC TO XPOVO MOU MApEPEvVav Ta
Aipvalovta  anoBéuata otnv enixsipnon €w¢ OTou nwAnenkav. Tnv nponyouusvn ¥pnon Ta Apvalovta
gunopelpara eival : 22,02 o€ NUEPEG VM TNV KAEIOHEVN XPRON Ol NUEPEC avépyovTal o€ : 22,42

16



17

AsikTng TayuTnTac sicnpaing epnopik®v anaiTnosmwv — neAat®Vv ( Receivables Turnover Ratio ) o€

NUEPEC
Tunog = Epnopikég anaiTnoeic X 360 / SuvoAikég MwANCEIG

2018

Agiktng TaxuTnTag EHMOpIKEG anarrioeig 1.575.626,60 X 360

' . X 360
gionpagng anarrnoswv
pagng n - = = 123,17 npépeg

SUVONIKEC NWANOEIC 4.605.251,79

( Receivables
Turnover Ratio )

O deikTng auTtdg napouadialel oTnV oucia TNV MICTWTIKT MONITIKN TNG OVTOTNTAG NPOC TouG NeAATeC Tou. ‘000
MIKpOTEPN TIMA AauBavel o dgiKTNG auTog TOOo KAAUTEPO yia TNV Taipeia. MIKpr) TIUA onuaivel 0TI 0 opyaviouog
au&avel TN PEUCTOTNTA TOU NPOKEIYEVOU va KAAUWEI TIG UNOXPEWOEIC TOU KAl VA PEIWTEl TO KOGTOC XPHHATOC NOU
£xel OEOUEUOEl KAl YIa TO OMOIO €iTE NANPWVEI KAMNOIO TOKO, €iTe Ba YNopoUde va To TOMoBETNOEl 0 AANEC HOPPEC
£NEVOUONG NPOC OPENOG TNG ETAIPEIAG,

AeikTng TaxuTnTac eionpa&nc anaiTnoswy
‘Tll.léq OEikTn |
140 -
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40

TILUEC avapopac Tou BEikTn O PopES

' ¥pror = 2017 ¥pror = 2018 '
Maypovikn eEEMEN Tou BeikTn
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Mapatnpoupe pia kabodikny Taon ( o oxéon We Tnv nponyoUuevn xpnon ) otnv TaxutnTa eionpa&ng Twv
anamoswv.

AgixkTng TayuTnTac nAnPWUNG EUNOPIKGOV UNOXPEMCEWV — npoun@suTt®V ( Trade Creditors to

Purchases Ratio ) o nUEPES

TUnog = Epnopikéc unoXpe®oelc X 360 / KooToc NWANOEVTOV

2018
AcgikTng TaxuTnTag Epnopikeg
NANPWHNG UNoxXpewoelg X 360 293.789,57 X 360
unoxpewoewv ( Trade = = = 63,14 nuépeg
Creditors to Purchases KooTog nwAnBevTwv 3.385.399,34
Ratio )

O OeikTnG auToc pacg Ocixvel NOOEC POPEC KATA WECO Opo, NMAnpwvovTal Katd Tn OIapkeld TnG XProng ol
BpaxunpoOBETEG UNOXPEWOTEIC TNG ENIXEIPNONG. Av JIQIPECOUNE TOV apIBUO TWV NUEPWV TOU £TOUC HE TO OEiKTN
£XOUME OE NUEPEG TO XPOVO nou PecoAaBei peTa&l dU0 MANPWPWV. Meydhn TIUn Ot NUEPEG onuaivel apyoug
puUBPOUG anonAnPwUNC TwV OPEIADY EVK MIKPN TIUN OE NUEPEC ONUAIVEI NWG O NPOUNBEUTEG Hag AaUBAvouV TIG
anaiTAOEIG TOUG YPHyopa ME AMNOTEAEOWA VA £XOUUE Tnv duvatoTnTa yia KaAUTEpeG OlanpaypaTeUoElS Kal
OUHQWVIEC,

18
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AgikTnc TayUuTnTac NANPWHNC UNOXPEWTEWY
- TipEc Beikmn ]
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TIUEC avapopac Tou BElkTn O pops
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[
|

I ){pr"r::'nl: 2017 I I I I ){pr",cml: 2018 I
Maypovikry eE£MEN Tou deikTn

MapatnpoUue nNw¢ oTn KASIOYeEVN Xpnon n TaxutnTd NANPWHNG TWV UMOXPEWOEwvV ( Of OXEon HE TNV

nponyoUUevn Xpnon ) €xel au&nBei. ApvnTiKO cuPnEépacya

ApIOUOSEIKTEG anodOTIKOTNTAG

AnodoTIKOTNTa ovoualoupe TNV MBavoTnTa Tou KEPAAdiou va napdayel KEPDOC KaBwe Kal TNV IKavoTNTa nou €Xel
n enixeipnon va npaydaronolei kEPdN and TIG dIAPopeC dpacTnPIOTNTEC TNG KUPIWG OMWG anod Tnv KuUpia
OpaoTnpIiOTNTG TNG. H anodoTikoTnTa KABe enixeipnong e€ivar TO danOTEAEOUA &€vOo¢ Heyahou apiBuou
EMNIXEIPNUATIKOV anoPAacewy, Kabwe €niong kal TnG MOMNTIKAC nMou akohouBei kabe qopd oc BEuata TIHoV,
dlaPMIoNG KA.

H avdAuon Tng anodoTikOTNTAG PAC NANPOQOPE OXETIKA PE TO BaBUd anoTeAeopaTIKOTNTAC WE TOV Oroio
OlolkeiTal. To yeyovog Aoinov, OTI n UnNap&n Twv MEPICOOTEPWV EMIXEIPAOEWV €ival OUVUPAOMEVN HE TNV

npayyaronoinon kepdwv, auTto KabioTa anoAuTa avaykaia Tnv avaiuon anodoTIKOTNTAc.

AcgixTng MeikTou nepifwpiou kEpdouc ( Gross Profit Margin )

Tunog = MikTd anoTéAscua / NwAnoeic X 100

19
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2018
MIKTO
AcikTng MeikToU ) 1.219.852,45
L anoTeAeopa
nepiBwpiou kepdoug (= i = = 26,49
] MNwAnoeig 4.605.251,79
Gross Profit Margin )
X 100 X 100

O api1BuodeikTnNG PelkToU KEPDOUG pag Oeixvel TNV anoTEAEOUATIKOTNTA TNG EKUETAMEUONC KABWC Kal Tov Tpdno
ME Tov onoio kaBopilel Tnv TIUN Tou npoidvTog n enixeipnon. ‘'0co peyaAUTePOG gival 0 apiBPodeikTNnG WeIKTOU
KEPOOUC TOOO KAAUTEPN, anod anoync Kepdwv, ival n BEan TNG eniXEipnong yiaTi YNopei va avTIJETWNIoE XwpIg
OuoKoAia TuXwV au&naon Tou KOOTOUG TwV NWAOUKEVWV NPOIOVTWV TNG. Me aAa Adyia unopoUpe va noUpe OTI N
enidpaon ano pia evdexopevn auénon Tou KOOToUG NWANBEVTWY Ba ival AiyoTepo OUOUEVNG OE I EMIXEIPNON
nou €xel UYPnAO apiBuodeikTn peikToU kEpdouc and OTi Ba cival o€ YiIa AN PE XaunNAO To GXETIKO apIOPOdEIKTN.
"Evag upnAdC apiBuodeikTng peikToU KEPOOUG DeiXvel TNV IKavoTNTa TNG dIoikNoNG KIAG EMIXEIPNONG va eNITUYXAvel
PONVEG ayopEg Kal va NWAEl o€ UWPNAEC TIMEC. AvTiOeTa, €vag XaunAOg apiBPodeikTng HelkToU kEPOoUC Oeixvel Hia
OxI KaAr MOAITIKN TNG dI0IKNONG OTOV TOPEA AYOPWY KAl NWANCEWV.

AeikTng MeikTou nepiBwpeiou kEpdoug

A, Tt Seikmn 30

[ P [
= A =l
| | l

[
(=]
|

TiEC avapopac Tou BeikTn
B@

' ¥prom = 2017 ¥pror = 2018 '
Maypovikry eE£MEN Tou deikTn

MapaTnpoUpe Nwe aTn KAEIOWEVN XPNon N €Talpeia Peiwoe TNV kepdopopia TNG &vavTi TNG NponyoUHEVNG XpronG.
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6. MpoPBAenopevn eEENIEN TG OVTOTNTAG.

Me Oedopévn Tnv diagaivopevn diaTripnon Tou U@IOTAPEVOU apvnTikoU KAipatog, n dloiknon Tng Etaipeiag
napakoAouBei dlapkwg TIC eEENIEEIC Kal NpoaapuOlEl TIG KIVIOEIC, evioXUovTag dIapKwG TNV avTaywvioTIKOTNTA Kal
TNV anoTeAEOUATIKOTNTA TNG.

O KkUKAOC €pyaciwv TNG KAEIOMEVNG XPNOEWG aviAOe ot 4.605.251,79€ kal Ta aANOTEAEOUATA MPO POPWV
441.978,01€. H craipia npayuartonoinose kEPdog Xprong 304.106,30€, kai n POPOAOYIKI| TNG UNOXPEWON
aviAbe og 137.871,71€. To TakTikO anoBeuaTikd TnG KAEIOPeVNG xpriong 2018 diayoppwbnke oc 15.206,00€
Kal TO anoTEAEOWa €I VED TG Xpriong o 288.900,30€.

O KUpIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOUEVN XPNon &ival N avanTuén Twv NWANOCEWV O VEEC ayopeEC, pEoa
ano KalvVOTOMEG UNNPETIEG Kal EMNopelaTa o€ NaAioUg Kal VEOUG NEAATEC,

Méxpl Tnv oUvTa&n Tng napouoag €kBeong, Oev UNAPXOUV GNUAVTIKA YEYOVOTA Td onoia va cuvéBRnoav and Tn
ANEN TNG KAEIOPEVNG XPAOEWS Kal Ta onoia Unopolv va NnNPEAoOUV GNUAvTIKA TNV OIKOVOUIKH diapBpwon 1 Tnv

ENIXEIpNUaTIkn nopeia Tng ETaipeiac,

7. ApaoctnpioTnTa TnG ETaIpEiag oTOV TOPEA EPEUVAV KAl avanTudng .

H etaipeia IFSAS OAOKAHPQMENEZ AYZEIS MYPAS®AAEIAS AE dev npayupaTonoinoe danaveg r enevOUoEIg

OTOV TOMEQ «EPEUVAV Kal avanTu&nc» aTtn xprion 2018.

8. NMAnpopopiec Nnou avaPEpovral OTHV AMNOKTNON 10i0V HETOX®WV ONWG NPOBAENETAI OTNV

napaypago 9 Tou apbpou 16 Tou KN.2190/1920.
H eTaipeia IFSAS OANOKAHPQMENEZS. AYZEIS MYPAS®AAEIAS AE katd Tnv diapkela Tng Xprnong 2018 dev £xel
anoKTNoe! JIKEC TNG METOXEC €iTe N idla €ITE YE NPOCWMO MOU evepyel 0TO OVOUd Tou al\d yia Aoyapiaopo
™G
9. YnokaraoTnupara Tng ETaipeiac.
H eTaipeia dev diaTnpei unokaraoThAuara.
10. XpRon «XpnHATONIOTOWTIKOV HECWV>.
H eTaipeia dev xpnoigonolei xpnuaTonioTwTika JEoa onwg :

v' Ta péoa xpnuarayopdac.

v Ta pepidia opyaviouwv CUANOYIKWV €NEVOUCEWV.
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O1 kivnTEG agie.
Ta oupPoAaia dIKAIWHATWY NPOaipeong.
Ta oupPBoOAala PEANOVTIKAG EKNARPWONG.

NPoBECUIAKES OUPBATEIG EMITOKIWY.

AN N N NN

oupBaoeig avralhayng (swaps).

MeTa and Ta napandvw kUpIol JETOX0I NApakaAeiobe onwc:

- EykpiveTe TIC OIKOVOUIKEC KATAOTACEIC KABWG Kal Tn OIABE0n TWV ANOTEAEOUATWV TNG
XpNoewg ( nepiodog xpnong and : 01/01/2018 £wg : 31/12/2018).

- AnaAMAa&eTe To A.Z. ano kaBe eubluvn anolnUIMOEWC yid TAa NENPAYHEVA TNG XPNOEwS (
nepiodog xpnong anod : 01/01/2018 €wc : 31/12/2018).

Néo Wuyikd 30/04/2019

O MNpo6edpog Tou AloiknTikoU ZupBouAiou
AMNOZTOAOZ KAKKOZ
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IFSAS OAOKAHPQMENEZ AYZEIZ MYPAZ®DAAEIAZ AE A.®.M. : 998160540, ®opoloyiko £10G : 2018, nepiodou (

01/01/2018 -31/12/2018
Nood o€ POVAdEC EVUP®

Mn kukAo@opoUVTa NEPIOUCIUKA OTOIXEIa
Evowyara ndyia

Mnxavohoyikog eEonAIoHOG

NoInog E0NAIOHOG

Suvolo

Aula ndyia oroixeia

Aoind auia

Zuvodo

XpNHATOOIKOVOLIKA MEPIOUTIAKA OTOIXEIa
NoInoi CUUHETOXIKOI TITAOI

Suvolo

Z0UVOAO HN KUKAOPOPOUVTWOV
KukAo@opoUvTa NEPIOUCIaKA OTOoIXEIa
AnoBeuara

Epnopeupara

Zuvodo

XpnuarooikovouIKa OToiXEid Kal rpoKkaTapoleq
EUNopIKEG anaiThoeig

AouAeupéva €0oda NepIOSOU

NOINEC anaITroeIg

MponAnpwuéva €£0da

Tapelaka diabEaipa kai Icoduvayua
Suvodo

Z0VOAO KUKAO(OPOUVTWV

ZUVoAO EVEPYNTIKOU

KaO@apn 6£on

KaraBAnueva kepdiaia

Kepdahaio

Ynép To apTio

Zuvodo

AnoBepaTika Kal anoTeAEOPATA €IG VEO
AnoBeuaTika VOV ) KaTaoTaTikou
AnoTteAéopara €Ig VEo

Suvolo

ZUvolAo kabaprg 0£ong
YNoXpeWOEIG

BoaxurpoBeolE UNOXPEWDOTEIS
Tpane(ika daveia

EMMNOPIKEG UNOXPEWTEIG

®OpOG €1000NPATOG

Aoinoi @opol Kal TEAN

Opyaviopoi KOIVWVIKAG aopaAiong
NOINEG UNOXPEWTEIG

'E€0da Xprioswe douleupEva

Zuvodo

ZUVOAO UNOXPERNTEWV

Z0voAo kaBapng B£onG, NPOBAEYEWV Kl UNOXPENTENV

- FE.M.H.: 8291001000

2018 2017
6,06 6,01
61.456,77 68.703,36
61.462,83 68.709,37
6.935,34 5.754,20
6.935,34 5.754,20
349.999,28 349.999,28
349.999,28 349.999,28
418.397,45 424.462,85
210.851,88 148.616,83
210.851,88 148.616,83
1.544.974,68 1.307.891,75
313.238,81 6.250,00
25.717,49 22.994,17
19.676,66 14.710,60
70.602,00 208.603,05

1.974.209,64
2.185.061,52

1.560.449,57
1.709.066,40

2.603.458,97

2.133.529,25

433.600,00 433.600,00
111.447,20 111.447,20
545.047,20 545.047,20
24.549,59 9.343,59
667.773,60 378.873,30
692.323,19 388.216,89
1.237.370,39 933.264,09
435.167,42 517.196,97
593.789,57 382.910,27
34.731,48 47.607,41
110.750,21 123.118,12
44.035,46 35.872,94
84.794,61 45.559,45
62.819,83 48.000,00

1.366.088,58
1.366.088,58

1.200.265,16
1.200.265,16

2.603.458,97

2.133.529,25




KataoTraong AnoTeAEOPATWV KATA AEITOUPYia — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTAOEIG TG 31/12/2018

IFSAS OAOKAHPQMENEZ AYZEIZ MYPAZ®AAEIAZ AE A.®.M. : 998160540, ®opoloyiko £Tog : 2018, nepiodou (
01/01/2018 - 31/12/2018 ) - TE.M.H.: 8291001000

KUkAog epyaciov (ka®apog)
KooTog NwANoEwY

MIKTO anoTéAeopa

Noina ouvnBn £€coda

'E€0da dioiknong

'E€0da d1GBsong

Noina €€o0da kai {nuIEC

Noind £€00da kal KEpdN

ANoTeAEOUATA NPO TOKWV KAl POPWV
MOoTWTIKOI TOKOI Kal ouvapr €0oda
XpewOoTIKoi TOKOI Kal auvagn £€oda
AnNOTEAECHA NPO POPWV

®Opol €1000AUATOG

AnNoTéAEoHA NEPIGSOU HETA ANO POPOUG

AOniva 30 AnpiAiou 2019

2018

4.605.251,79

(3.385.399,34)

2017

3.403.989,01

(2.430.200,66)

1.219.852,45
0,00

973.788,35
950,76

1.219.852,45
(386.217,87)
(354.033,04)

974.739,11
(309.487,68)
(272.239,71)

(1.341,84) (4.235,24)
2.628,02 2.108,69
480.887,72 390.885,17
1,09 0,90
(38.910,80) (41.148,80)
441.978,01 349.737,27
(137.871,71) (104.903,81)
304.106,30 244.833,46

O MNPOEAPOZ 10U A% O ENTETAAMENOZX

~YMBOYAOX

O YMEYOYNOXZ OIKONOMIKQN
YMNHPEZIQON

AMOZTOAOZ KAKKOZ
AAT.: T 037526

XPHZITOZ IKEKAZ
AAT.: AH 587494

AOANAZIOZ XP. MA®OZ
AAT.: X000047
AM.O.E.E. 16928 A' TA=HX

O NPOIZTAMENOZ TOY AOIIZTHPIOY

NAPAZKEYAZ EYAI'. AAZAPAKHZ
AAT.:X 113419

AM.AAEIAZ O.E.E. 116169 A' TA=HX



