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ANAKOINOQYH

Kataywplong oto I'eviké Epmopikd Mntpwo (IE.MH.), atoiyeiwv g Avwvuung Etatpelag pe v emwvoupio
«AKZO NOBEL Avovupun Etapeia Xpopdtov kat Zuva@ov El8ov».

O [TPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNOQN
AvaxkowmveL 0T

Tnv 16/12/2019 xataywpicdnkav oto I'evikd Epmopiké Mntpwo (I'E.MH.) ta katwtépw otolyeia tng
Avovoung Etapeiag pe v emwvupia «AKZO NOBEL Avwvuun Etapsia Xpopdtov kat Zvva@ov
EW8wv» kat aptdpué TEMH 000651001000:

A) Me Kwdiké AplOud Katoywplong 2018220 ot eykekpiuéves amo v 09/12/2019 Tevikny Zuvédevon
OLKOVOULIKEG KATAOTAOELS [LE TIG OXETIKEG EKBECELG OTTOU ATIO TNV KEILEVT VOLOBET IO ATALTOVVTAL YLK T XPTO
01/01/2018 ¢wg 31/12/2018.

B) Me Kwdwko AplOud Kataywpiong 2018221 n amd 09/12/2019 amdégacn TG Tevikng ZuvéAsvong
OUUP®WVA PE TNV omola oplotnkav yla Tov €Aeyxo Twv OKOVOUIK®OV KATACTACEWV TNG XPNONG ATO
01/01/2019 éwg31/12/2019:

e H edeyktu) etapeiac «PRICEWATERHOUSECOOPERS A.E.», pe apBpoé pntpwov LOEA 113.

«H kataywplon £ywe, HeTtd and TuTikd £éAgyxo (éAeyyo mAnpdtntag), chp@wva pe T Sudtaén tov
apBpov 9, mapayp. 2, Tov N. 4548/2018 (PEK 104/A) kot tnv 08nyia pe AAA: 6470465XI8-EZD5 (ap.
mpwtT. 141372/ 28-12-2018) tn¢ l'evikig I'pappateiag Epmopiov & IMpootaciag Katavadwti), o€
ouvdvaono pe Tig Statdaelg tov N.3419/2005 6TtwG LoXVE.

H ywowotta tov apovrtog propel va emifBefatwOet ano to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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EKOEZH ANEZEAPTHTOY OPKQTOY EAETKTH AOI'IETH

Mpog Toug Metdxoug g ETaipeiag “Akzo Nobel Aviwvupn ETatpsia Xpwudrwy kai Zuvagpoiv EiSwv”
‘ExBeon eALyXoU €T TWV XPHHATOGIKOVOUIKWV KATAOTACEWY

Mvioun

‘Exoupe eAéygel TiG XpnUATOOIKOVOUIKEG KaTaoTAOEIS TG ETaipeiac “Akzo Nobel Avuvupn Etapeia
Xpwparwy kai Zuvaewv EISWY” (Etaipeia), o1 oTroieg amrotehotvTal améd Ty KOTaaTaon
XPrHatooikovouikig Béang e 31" AekgpBpiou 2018, Tic KATAoTACEIS cuvoMKkoU 10001 UaTog,
HETARBOAGV 1Biwv KEPOAGIWY KOI TMEIKWY POWV TNG XPICEWS Tou EANEE TV NEEpONVia auTr, KaBwg kal
TIC TNUENDTEIG ETTT TLWV XPNHATOOIKOVOUIKGIV KATATTETEWY TTOU TIEPIAQUBAVOUV KAl TrEPIAN YN Twv
ONUOVIIKWY AOYICTIKUIY TIOATIKUV.

Kard T yvpn pag, 01 CUVNUREVES XPNUATOOIKOVOUIKEG KATAGTAGES TIPOUCIGLoUY EUAOYA, OTTd K&Be
ouaIwdn arroyn, TN XpHHaTEoIKovVoIKr BEon Tng Etaipeiag kard tv 31" AskepBpiou 2018, ™
XPNUQATOOIKOVOUIKI TNG ETTIO0OT KAt TIG TAMEIAKES TNG POEG, Vi TN XP1ioT TTou EAnge Tnv NUEPOMNVia auTh,
olpguwva pe Ta Aigbvi FlpéTutra Xpryarooikovopikis Avapopde (AMXA), GTiwe autd £xouv uioBeTNOEi
a6 ™y Eupwraikr] ‘Evwaon kal guvaBouv pe TIG KavovioTIkES amraitiioels Tou Kwd. N. 2190/1920.

Bdon yvwpng

Aigvepyoaue Tov EAeyX6 pag cUMgwva pe Ta Aigbvi TpéTuta Ehéyyou (ANE}, rou £xouv evowparwei
otnv EAARviki NopoBeaia. O euBlveg pag, oUppwva e TG TTPOTUTIA AUTA TIEPYPAPOVTA TTEPUITEPW CTO
Turipa g £k8eonig pag «EuBUveES eAeykT yia Tov EAEYXO Twy XPNHOTOOIKOVORIKUY KATAOTATELIVY.
MoTeloupe 0T Ta EAEYKTIKG TEKUIPIA TIOU £XOULE OMTOKTAOE £ival ETTQPKI} Kol KATGAANAC va Trapéxouy

Baon yia T yvpn pog,
Avefaptnoia Tou EAsykri

KaB' 0An 1 SrapKeio Tou BIopIopoy OGS EXOUKE TTAPapEiVEl avegapTtnror amé v ETaipeia, oupewva pe Tov
Kwdika Asovrooyiag yia EmrayyeAuarieg EAeykTég Tou ZupBouhiou AlgBviv TMpotoTrwy AsovTohoyiag
Eheykrwv (Kwdikag ZAMAE) oy éxel evowparwdei otnv EAAnvikr NopoBeaia, KABWS Kal TIG ATTOITAOEIS
Seovrohoyiag Tou N. 4449/2017, ou OXETI{OVTal [E TOV EAEYXO TWV XPMOTOCIKOVOUIKWY KATAOTACEWY OTNV
EAAGOa. ‘Exoupe eKTANpUIoE: TG SEOVTOAOYIKEG AOS UTTOXPEWOEIS SULIGWVA Ke 10 N.4449/2017 kai 1
amairiioeig Tou Kwdika ZAMNAE,

AMAeg MAnpogopisg

Ta pEAn Tou AroiknTikoU ZupBouhiou eivar uredBuva yia TIg AMeC FAnpogopieg. Ot AhAeg TTAnpogopisg, sivai
n ‘ExBeon Alaxeipiong tou AioiknTikol ZupBouliou (aAAG dev MEPIMAPBAVOUV TIG XPNHATOOIKOVOUIKEG
KQTaOTAoEIG Kol TNV £KBECN eAEyxou £TTT QUTLV), Trou AdBauE TTPIV aTTd TNV QUEPOMNVIa Mg TTapolaag
£xBeang eAeykTn.

; NPAIZFOYOTEPXAOYZIKOYEPE Aviavipn Eleyrrnay Eraipeion, Acwe. Kngroiac 268, 15232 XaAavdpr
72 +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Acwp. Knopwiag 260 & Kodpou, 15232 XaAavdps, T +30 210 6874400, ©; +30 210 6874444
Ebvikns Avrigragne 17, 55134 Osooadovikn, T: +30 2310 488880, ¢: +30 2310 459487
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H yvwun uag 11 Twy XpruarooIKoVOpIKWY KOTaCTAOEWY 3ev KAAGTTTE] nig Alkeg MAnpopopieg KO, EKTOC TWV
OOWY PNTA AVAPEPOULE ATV THAPOUCT TAPAYPOPO TS FKBECTIC HOG Dev EKPPAZOUNE yvwun EAEYXOU
AAANG DIacPAAIGNS €T QUTLIV.

2€ UXEOT HE TOV £AEYXO HOG ETTI TWV XPrLOTOOIKOVOUIKGY KOTAOTAOEWY, n gvBuvn pog eival va
QVaYVWOOUKE TIg AAAeS FANPOQOpiES KOt LE Tov TPOTTO QUTS va egerdooupe v o1 Aeg MAnpogopieg
Efval QUOIWBWG AOUVETTEIC ME TIC XPNUGTOOIKOVOUIKESG KATAGTAGEIS 1) TR YVWOT) TTOU OTTOKTAGOE KAT& TOV
EAEYXO 1} GAAIOG paiveTal va eival ouoIWBLIG ECPAAMEVES.

Egeraoape edv n ExBean Aiaxeipiong Tou AloiknTikol SupBoukiou TEPIAQUBAVEL TIS YVWOTCTTOINCEIS O)
omoicg atrarrodvral amo Tov Kwd, N. 2190/1920.

Me Bdon n¢ epyaoieg mou exTeAéoapE KOTd TOV EAEYXO HOG, KOTA TI) YV HOC:

. Ta mAnpogopiakd oToixeia Tou TepIAapBavovTar oty ‘ExBeon Alaxefipiong Tou AloiknTikou
ZupBouhiou Tng xpriong Trou EAnge TRy 31/12/2018 avTiaToixouy OTIG XPNUOTOOIKOVOLIKEG
KUTAOTAOEIG

. H ExBeon Ataxeipiong Tou AtoiknTikod ZupBouhiou £xel kaTapTIoBEi TULIPIVO LE TIS ITXUOUTEG

VOUIKES aTartroEelg Tou Gplpou 43a Tou Kwd. N. 2190/1920.

EmnmAgov pe Baon T yvian kai KaravonoT) Trou GITOKTACOE KATE TO EAeyxd Hog, yia tnv Etaipeia “Akzo
Nobel Avwvuun Etaipeia Xpwpdrwy ko Zuvaguv EIBWvV” kai To EPIBAAAOV TNG, EINACTE UTTOXPEWNEVOI
VO QVOPEPOUHIE EQV EXOULE EVTOTTIOE! OUTHIBEIG AVOKPIBEIEC oty ‘ExBeon Alaxgipiong Tou AloiknTikoU g
ZupBouhiou. Agv £xoupE va QVOPEPOULE TITOTA OXETIKA LE TO Bépa auTo.

EuBiveg Tou AloiknTikoU ZupBouAiou Ko Twy Uireubivwy yia T SiakuBEpvnon i Twv
XPNHATOOIKOVOLIK(WV KUTOOTACEWY

To AloiknTikd ZupBoUMio Exer TV £uBUVN yia TRV KATAPTICN KOl EUACY Trapoudiosn Twy XpnLaTOOIKOVOUIKWY
KATAOTACEWY TULQWYA le Ta AMNXA, 6TTWe qutd éxouy vioBemBei amé v Evpwmalk ‘Evwaon, Tic
amaitozeig Tou Kwd. N. 2190/1920, 6Trwg Kol yia EKEIVEG TIG DIKAIDEG ECWTEPIKOL EAEYYOU TTOU TO MoinTIKS
2upBoUMo KaBopilel we ATTapaiTNTES, WOTE va KaBioTaTal BuvarTr N KAaTaPTIoT XPNMATOOIKOVORIKWY
KOTAOTAUEWV OMTAAAQYUEVWY OTTO OUCILBES CRAAU, TTOU oQeiAeTa £iTE OE oTTdm £iTe OE AdBog.

Kard TNV Kar@pTion TwV XprjuaTooIKOVORIKUV KATAGTAGEWY, TO AoiknTIKG ZupBouhio givar uTTEdBUVO yia TV
agloAdynan g IkavotnTag g Eraipeiag va guvexioe TIS OPUCTPIGTNTES TG, YVWOTOTTOIIVTRS GTTOU
CUVTPEXEI TETOIQ TIEPITITWOT), Ta BEPITA TTOU aXeTi{ovTan ME TN CUVEXICOLEVR BPACTNPIGTNTA KAl TN XPAGT TS
AoyioTIKNG Baong TG ouvexiZOuEVNS SpaaTnpidTnTac, EKTOG Kal £Gv TO Atoiknikd ZupBoUAio site TrpoTiBerar
va pevoToTromoel TRv Eraipeia f va Siokéyer Tig SpaotpIdTnTES TG I} BEV EXEI GAAN PEOMOTIKT) EVOAAGKTIKS
ETMAOYH 6 TO VO TTPOXWPIOE! O "aUTEC TIG EVEPYEIEG.

O1 utredBuvor yia tn SlakuBépvnon éxouy TNV uBovn ETToTITElg NG SadIKagciag XprHATOOIKOVOUIKAG
avagopdg g Etaipeiag.

EuB0veg eAsyKTn yia Tov EAEyX0 Twv XPNHATOOIKOVOUIKWV KATAOTACEWY
O1 oT0X01 Hag lvan va aTTOKTAGOULE £0Aoyn diaopdAion yia To KaTd TTOgo o XPNUOTOOHOVOUIKEG

KQTAGTATEIG, OTO OUVOAD TOUG, EiVaIl OTOAAQYREVES OTTd OUCHLBES CPGAHE, TTOU oPeiAeTal EiTe OF OTTATH £iTe
o€ AGBOG Ko va ekBLIGouLE EKBEON EAEYKTH, n omoia mephapBdver T yvwpn pag. H ebAoyn Biaogpdahion

Zeh2 amo 4
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OuvIoTG dlacAaNian upnou etmimédou, aAAG Bev eival eyylinan on o EAeyXog TTOU BIEVEQYEITO CUMPUIVA E TX
AlE, mou €xouv evowparwBel otv EAAnvikr) NopoBeoia, 8a evrotrile mavTa éva QUOIWDEG CRAANQ, OTaV
QUTO UTTAPXEL TYAAuaTa BUVATAl VO TTPOKUWOUV OTT6 aTrdTh § amd AdBog kai Bewpoldvral ouoiwdn otav,
HEHoVwiEva ) aBpoioTika, Ba pTopouoe ebAoya va avapéveral 61 8a emtnpéadav TiG OIKOVOIKEC CITOQAOEIS
TWV XPNOTWY, TTou AapBAvovTal U BEoT auTég TIG XPNUATOOIKOVOUIKEG KATAOTAOEIC.

Qg kaBrikov Tou eAéyxou, olpuva We Ta AMNE Tou £4ouy evowpaTwdE oty EAANvikr) NopoBeaia, agkoupe
ETTayYEAUQTIKT KPIOT) KOt BIATNPOGHE ETaYYEAUATIKO OKETITIKIOMO KaB’ OAn TN SIAPKEIQ TOU eAéyyou. Etriong:

-

Evromioupe kol agioAoyolpe Toug KIVEGVOUG OUCKIBOUS GOAALATOS OTIG XPHHATOOIKOVOUIKES
KQTaOTAOELS, TTOU ofeiheTan EiTe OE o) £iTe o€ AdGBog, CXeDIG{OVTAC Kal BIEVEPYWIVTOG EAEYKTIKEG
diadikagieg TOU avTaTToKpivovTal GTOUS KIVBUVOUC QUTOUC KOl QTTOKTOULE EAEYKTIKG TEKUAPIA TTOU Eival
ETTAPKN KAl KATAAANAQ yia va TTapéxouv Baon yia Ty yviun pag. O KivBuvog Jn eviomouol
OUTILOOUS TPAALATOS TTOU OPEIAETAI GE TTATN Eivan UYPNAGTEPOG CITG QUTOV TTOU o@eiAeral o AdBocg,
KaOWE N aTrarn UITopel va epTTEPIEXEI TUTTaIyVIa, TTAaoToypaQia, EQKEMEVEG TTapOAEiElg, weudeig
BiaBefaiwosig A Trapdkapyn Twv SIKAIDWY ETWTEPIKOU EAEYXOU.

Karavooupe Tig SiKAIBEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAN JE TOV EAEYXO, |E OKOTTS TO oxedIaoPd
EAEYKTIKWY BIaBIKOCILY KATAAANAWY VIO TIG TIEPIOTATEIS, aAAG OXI E OKOTIG MV SIOTUTTWGN YVWHNG
ETI TNG AMOTEAECHATIKOTNTAG TWV SIKAIBWY ECWTEPIKOU EAEYXOU ¢ Etaipeiag.

AgloAoyoupe Ty KaTahAnASTNTA Twv AOYICTIKGWY TTOAIMIKWY Kol HEBGSWY TTou XProiHoTToInenKay Ko 1o
£UAOYO TWV ACYICTIKWV EKTIUNCEWY KOI TWV OXETIKLIV YVWOTOTION|GELY TTOU  EyIvay aTTG TO AIOIKNTIKG

ZupBoUhio.

ATTOQaIVOLIACTE YIa TNV KaTaAMASTATA TG XPrONS ammd 1o AISIKNTIKG TupBoihio NG ACYITTIKNAG apXiic
NG OUVEXICOHEVRG BpacTnEISTNTAG KOl PE BACT Ta EAEYKTIKG TEKUAPIO TTOU QIFOKTABNKAY yIa TO Qv
UTTGPXEl QUOIBNG aBEBNIGTNTA OXETIKG M YeYOVOTa 1] GUVBIKES TTOU LITTOpPE] va utrodnAwvouy
ouoiwdn aBeBaIGTNTA WG TTPOG TV IKAVOTHTA TG ETaipeiag va OUVEXITE! TN BpacTnpiéTnTd T, Edv
QUMTTEPAVOULE OTI UPICTATAI QUCILIBNG ABERMOTITA, EILOCTE UTTOXPEWEVOI OV £kBeoT EAEYKTH va
ETTICTAOOULE TNV TTPOCOXN OTIG OXETIKEG YWWOTOTTOINGEIC TwV XPNUUTOCIKOVOLIKLIY KATOOTATEWY 1] £8v
QUTEG O YVWOTOTTOINOLIG EiVOl QVETTOPKEIS var diapopoTroifooups T yvwun Mag. Ta cupmepdouard
HOG BaGiCovTar 08 EAEYKTIKG TEKUIPIC TTOU CTTOKTWVTAN PEXI TNV NUEPOUNVia TG £KBeang eAeyKTA.
QoT600, PEAROVTIKA YEYOVOTA | GUVOAKES EvBEXETAI VO £xouv we arroréheoua n Eraipeia va madoe va
AgIToupyei Wwg ouvexI{opevn dpacTnpIoThTA.

AgloAoyolie Tn ouvoAikr TTapouciaaT, ™ Sopn KAt TO TTEPIEXOHEVO TWV XPHUOTOOIKOVORIKLY
KOTOOTAOEWY, CUUTTEPIACHBAVOLEVWY TWY YVWOTOTTOINCEWY, KaBWwe Kai 1o Katd TTOg0 ol
XPNHATOOIKOVOUIKEG KATACTAGEIG OTEIKOVIZOUV TIC UTTOKEILEVEG CUVAAAQYEC KAl TO YEYOVATA ME TpéTTO
TTOU ETTUYXGVETAN 1] E0AOYN Trapoudiaon.

MeTagy aAhwv BepdTwy, KOVOTTOI0UHE GTOUG UTTEUBUVOUC Vi T SiakuBépvnon, To oxedIafduEVo £UPOC KOt
T0 Xpovodidypaupa Tou eAéyxou, KaBWE Kol OnUovTIKA EUPMLOTA TOU EAEYYOU, CUUTTERIAGUIBOVOLEVIOY
OTIONLY TNPOVTIKWY EAAEIWEWY aTIg BIKAIBEG ECWTEPIKOD EAEYXOU EVTOTTICOUME KATQ TN BIGPKEIT TOU eAéyxou

MO,
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‘EkBeon £1mi GAAWV VOUIK@V KOl KOVOVICTIKWY ATTaITHCEWY

Or epyacieg TTou ekTeAEoaE OXeTIKG pe Trv ExBeon Alaxeipiong tTou AloIknTikod SupBouiiou avagépovian
QVWITEQW, OTNV TTapaypago «AMes Flnpogopicgr.

Abrva, 29 NoepBpiou 2018

pwe

Apdigyouwrepyaoug Kottrepe

Avtvupog EAEYKTIKN ETaipeia H Opkwrog EAeyktric Aoyioris
Opkwtoi EAeYKTEG AoyIoTEC

A. Knegioiag 268

152 32 XaAavdpi ‘Eleva BepioTokhéoug

AM ZOEA 113 AM ZOEA: 38901
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«AKZO NOBEL COATINGS A.E.»

. ETHZIA OIKONOMIKH EKOEZH
MNa Tn xpAon ano 1" Iavovapiou £we kai 31" AskepBpiou 2018
- Zopgpwva ps Aisbvn NpéTuna XpnpaTtooikovopikig Avagopdac (AINXA)

EAPA : Kohokotpwvn 10, 145 68
Kpuovépl ATTikng

AQY ©AE AOHNON

AP. I.E.MH: 000651001000



AlczoNobel |

AKZO NOBEL COATINGS A.E.
Erficia Omxovopikn ‘ExBeon

yia T Xpron and 1 Iavouapiou Zwc 31 Asksufpiouv 2018

Nepisxopsva ETnoiag Oikovopuikig EKBsong

ETHZIA EKGEZH TOY AIOIKHTIKOY ZYMBOYAIOY

‘EKOEZH ANEZAPTHTHTOY OPKQTOY EAEINKTH AOI'IETH
KATAZTAZIH XPHMATOOIKONOMIKHE OEZHE

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

KATAZTAZH METABOAQN IAION KEDAAAION

KATAZTAZH TAMEIAKQN POQN

INPEINOEIG ENf TOV XPrUaTOOIKOVOHIKAV KUTAOTAOEMY

1. Mevikég nAnpogopicg

2. ZOvoWn ONRAVTIKGOV AOYICTIKOV NOMTIKOV

2.1. NAgigio KATAPTIONG TOV XPNHATOOIKOVOHIK®DV KATAOTATE®V
2.2. N£a nporTunag, TPONONOINGCEIS NPOTUNWVY Kal JIEpUNVEIeC
2.3. ZuvaAAayHaTIKES PETATPONEG

2.4. Evoopata ndayia

2.5. 'Aula nepiouciakd oToIXEia

2.6. Anopciwon afiag Un XpPNUATOOIKOVOUIK®V NEPIOUCIAKAV OTOIXEIWV
2.7. XprnpdaroolkovoHika BEca

2.8. AnoBguara

2.9. Epnopiké anaiTRosIq

2.10. Tap=siaka diaBsopa kal 10080vapa

- 2.11. MicBhoEIg .

2.12. MeTo)iko kepalaio

2.13. Tpsxoucm Kar avaBaAiopsvn q)opohoyla

2.14. nupoxsq OTO MPOGEWNIKG

2.15.NpounBsutEg Kal AcINEG UNOXPEMDCEIS

2.16.NpofAsysig

2.17. Avayvepion coodwv

2.18. AvarafivounoEeig Kal oTpoyyulonomjoeig kovduliov

2.19. AAAayic oTig AOYIGTIKES NOAITIKEG

3. Awgyeipion Xpaparooikovopkou Kivdbvou

EnpavTikég AOYIGTIKEG EKTINOEIG KAl KPioEIg TG AloiKnoNG
Evdd)ya'ra naywa

‘Aula nepiouoiakd oToryeia

Avafaliopsvn popoloyia

AoIneg pakponpoOeopES unurrno-au;

AnoBfpara

10. EpnopikEg kai Acingg andiTrioEelg

11. Tapsiaxd Siabécipa kair Ico3Gvapa

12. MsTo)XIkO Ke@dalaio

13. Aoind ano8cpatika

14. Ynoxpswoei; NapoXav Npoomnikot Adyw £5630u and TNV unnpecia
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AlczoNobel

AKZO NOBEL COATINGS A.E.

‘ExBson Alaxeipiong rou Aioiknmxo0 Zuppouliiou

yia 7 Xpiion ané 1 Iavouapiou £wcg 31 AskepBpiou 2018
(OAg 1a nogd oc € - Eupa) EKTOC €0V avageperal SIa@opeTikd)

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THX ETAIPEIAZ «AKZO NOBEL COATINGS A.E.»
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THX ETAIPEIAZ
1A THN XPHXH AMO 1.1.2018 EQZY 31.12.2018

MPOX TH FENIKH YNEAEYXZH TQON METOXQN

Kupior METoyos,

ZUugwva pe 1o dpBpo 150 Tou N. 4548/2018, unofdAAoupe ouvnupéva otn TEVIKR ZuvEAEUon OOC TIG
XpnuarooikovopikeG Kataotaoelg Tng Etaipeiag, o onoieg éxouv ouvtaxBei olpgwva pe ta Aigbvry MpoTuna
XpnuaTtooikovoulkils Avagopag (ANXA) yia Tn xphion and ing Iavouapiou péxpl 31ng AekePBpiou Tou 2018 kal
napakaAoUUE va TIG EYKPIVETE.

1. Omovouxeg Emddosic Tng ETaipeiag kal £THO10 avackonnon NENpayusveyv

ITIG ENEENYNPATIKEG OMUEIGOEIG, nou ouvodelouv Ti§ XpnuaTooikovopikes Kataordoeig Xphoswe 01.01.2018 £
31.12.2018 yivetal n npgnouca avaAuorn Twv enipépous kovuiny kal emBupolps va oac S1oBeBaidooupE OTI KaTd
TN OUVTAEN Twv XpnpaTooikovopkdv Katagtacewv TnphBrkav o SIGTAZEIG TG ETAIPIKAG KAl TNG POPOAOYIKIG
vopoBegiacg,

Na onueiwBei 611 n EAANVIKA oikovopia kata To £To¢ 2018 napoudiace avanTuln katd 1,4% oUpgova P i
oplaTikonoinueva oroixeia TG EAANVIKAG ITATIOTIKNG ApXNG. QOTO00, To v YEVEI OIKOVOUIKS KAING napapéver
apeBaio, napd Ta npoéogparta onuddia oraBeponoinong. H EAANVIKA oikovopia 3ev avapivel OnuavTikeg APVITIKES
€ZeNEEIC VIO Ta peyEBn kal TIG BpaoTNPIOTNTEG TG, AGPBAVONEVWY UNOWN TV CUVEXIZOPEVWY dIanpayUaTelosmy
HETAEY TNG EAANVIKAG KuBépvnong kai Twv Geop@v yia Tnv peAlovTiki nopeia Tng EAANVIKAC oikovopiac. Asv
dleupUVBNKe N PeUCTOTATA TNG AYopas Kai n XpnupatodoTnon and T Tpanele, kaboG unhpEe nepIopIgNEVn
avakoUQIan wg npog To ZfiTnua Tou ehéyyxou kegahaiwv. H avepyia diatnphBnke o uywnAd eningda dve Tou 20%
Kal KATA TIG EKTINMACEIG OIKOVOUIKAV NApaydvTwv sival oTn npayuamikoTnTa noAd peyaAlTepn vy N KAaTavaAmTIK)
dandvn Twv volikokupiwv PeEi®Bnke nepaitépw. Mapd To yevikd GUOPEVEG OIKOVOMIKG KAIuG, katafAnOnke xade
duvartn npoondBeia and Tn Awoiknar, Ta oteAéXn kar dAo To npoownikd NG Etaipeiac yia Tov NEPIOPITHO TV
GUVENEIDV TNG OIKOVORIKAG Kpioews. O KUKAOG £pyaoi®vV NApouciace onuavtikl BEATIOON e TaENG Tou 9%
nepinou.

Kara Tnv eAeyxopevn xprion Bewpolpe 671 SiaTnpRoaue To PePidd pag oTnv ayopd napd Tig avTifoee ouvBhiKeS nou
enikpaTnoav ormv eAANVIKI} oikovouia YevIKA kar oTov kKAGdo pag e1dtkoTepa.

Ano Tnv Kardoraon Zuvohikol Ergodnuatog Xphorg npokUnTel cuvonTikd 6Tt o KikAog Epyaciov aviABe, katd tnv
eAeyXOUEVN Xprion, oe Eupd 12.928.919 kai Ta kaBapd anoteAéoparta XpROEwG Npo ¢opwv aviiAbav oe kEpdn
nogou Eupa 5.084. Ta ZuykevrpwTika Zuvolika Eicodfpata Nemédou aviABav o Eupd 13.136.
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‘ExBeon Alaxgipiong rouv AioiknTiko0 Zupfouliou

yia T Xpfion anéd 1 Iavouapiov Zmwg 31 AskspBpiou 2018
('OAa 1a rood o€ € - Eupd) ekTOC 5av ava@EPETal MapOPETIKG)

2. OwkovopIKn Béon TRG ETQipEiag

H oixovopikr) 8¢on Tng ETaipeiag kpiveTar yevikd avonomTikr. H e58AIEN opiopévv Bacikav XpnHaTooIKoVORIKGOVY
Seicrwv TG Evaipeiag £xer w¢ EAC:

A) Ap18podeixTng AnodoTikOTNTOG

2018 2017
AnodoTikdTnTa _  KaBapd AnorsddopaTa npo @opwv 155,395 2% 167.484 2%
Enevdedupiveov Kepadaiov 7 Z4voho EvepynTikon 7.335.030 7.722.075
B) Ap\BpodcikTng Peuordrhyrag
2018 2017
Agikmng Kukhogopiakrng _ KukAogopolv EvepynTiko 6.031.089 165% 65.102.899 160%
PeuoTdTnTAG BpayxunpdBecpee YNoXpe®oEIC 3.664.348 3.818.717
') Ap1BpodceikTng 31apdpwong Kepaiaiwv
2018 2017
‘I8ia Kegpahaia npog Id1a Ké@é)\am 3.425.935 47%  3.656.890 47%
ZUVOAIKA = 'Idia Kepahaia kal Ynoxpewosg  7.335.030 7.722.076
A) Ap1BpodeikTig dpacTnpidéTnTacg
2018 2017
12,928.91 11.769.09
Kukhoopiakh TaydTrra NwhAnoeig 9 176% 2 152%
EvepynmikoU = ZUvoho EvepynTikoU 7.335.030 7.722.075

3. NpoBAsnoyevn nopsia Thg Eraipeiag

H diavudpevn xpfion 2019 avapéverar va napouciaoel oTadzpomnTa, woTdoo eEakoAouBel va undapyel CIBEBUIOTI’]TCI
0] UUCQTncaq paTaEU TRG EAARVIKAG Kuﬁspvncrnq Kal Twv Begpmv guveyifovrar. Mz v npuunoescrn ot ol
oup(pmvnpsvoi Opot SiiowonG Ba epappooTolv Kai Of £AEyX0l Kepahaiov 8a XaAapmoouv neparrépo, Ogv
avapeveTai or]pa\rrmr; apvnTIKD EFIII'ET(.OOT] oTig 6puo'rnp10'rn'r£c; ™meg ETcupsmq oTnV EAAGSa. Asv miBavohoyoUps
¥pnuatomnorwtike kiviuvo kai mareloupe 611 6a nspnop:cnouv YEVIKG 01 KivBuvol 60ov agopd otnv Etaipsia pag
Abyw TnG oTabepiG kal agidypeng NEAATEIQG pag kal ToV PETP@V NEPIOPICUOY THC enic@aiaiag nou AauBavoupe. Ev
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AKZO NOBEL COATINGS A.E,

‘ExBeon Atayeipiong Tou Aloiknmixol ZupBouliou

yia ™ Xprion ano 1 Invouapiov £wg 31 Askepfpiou 2018
(0Aa Ta nood o€ € - Fupa eKTOC £dv ava@EPETal DIGQOPETIK)

Aaon nepinta@oz, n Etaipsic pag Adyw ™mg KOANG OikovoUIKIG kaTdoTaocng Tng dUvartar va £xel npdofaon oe
Tpanediko 6uvsicpo I‘]/KGI ge daveioud anod Tov opr)\o NG AKZ0 NOBEL pe uwaywwchKouq Hpoug. r'lcupsxouus i
S1aBeBaiwon o7 kata ™ 6mvuop£vn Xpnon 8a EVTEIVOUIJE TIG npocrnuBala; Hag yia T peioon TwV eNINTOOERY and
TiG SUGLEVEIG OIKOVOUIKEG OUYKUPIES KGI TNV KATA TO duvartd ouykpdTnon Tov GI'IOTE)\EO'IJGTO.)V TAG Eraipsiag.

Eus)\moToupE 0T Ba ekTINROETE TIG NpoonaBeiéc Hag yia va errOxoupe Ta kKahuTepa SuvaTa anoTeAéopaTta unod TIG
KpaToUGEg yWOTEG CUVBIKEG TN EAANVIKAC ayopdc.
4. Apao_'rqplonrrsc; OTOV TOUEa Epsuvav Kal avanTuing

H ETaipeia dev aokei 3pacTnpidTNTa OXETIKI HE TOV Topéa Epeuvag kal avantuing kaBdoov £igayel £ToIua NpoiGvTa
Kal Ta BEPATA aUTd gUninTouV OTIG 3paCTNPIGTNTEG TNG UNTPIKAS KAl adeA@av ETaipeidv Tou Opilou AKZO NOBEL.

5. Anokrnon 15iwv HETOXMOV
H Eraipeia dgv £xe1 npoBei o andkTnan 13iev PeToxov.
6. YnokaracTiijpara

Q¢ yvwotov n Etaipeia diatypei unokatasTnua ot Poupavia, Ta £coda kat £503a Tou onoiou £X0UV EVOLPATWOE
oTi Xpnuarooikovouikeg Katacrdoerg Tng 31.12.2018.

7. Xprnparooikovolikoi Kivouvor

" H Eraipeia Adyw NG SpacTnpioThTaG TG EXTIBETAI OE XpnUATOOIKOVOPIKOUC Kiv3(VoUC, onweg Kivdlvoug ayopag
(npeg  ayopdg, emmokiov) nioToTKG  KivBuvo, ocuvalAaypatiké  kivBuvo, KivOUVO pPaAKpPOOIKOVOUIKOU  Kal
enixeipnotakol nepiBaliovTog kal kivBuveo peucTodTnTac. To yevikd npdypappa Siaxeipiong kivivev ¢ Etatpeiac
ENIBIWKE! va €AAXIOTOMOINCEI TNV EVIEXOUEVN QPVNTIKF £Mdpaocr TG HETARANTOTNTAC TV XPNHATONIOTOTIKGV
ayopwy OTN XpruaTooikovolikr anddoon Trg ETaipeiac.

H Oiaxeipion kivdivev dieknepaidveral ané T Awoiknon Tng ETaipeiog kai Tou Opilou Akzo Nobel, n onoia
AEITOUPYE € OUYKEKPIPEVOUG kavives. To AIoIKNTIKG ZupBolAio napéxel odnyieg kal KATEUBUVOEIC yia TNV YEVIKN
diaxeipion Tou kivduvou kabweg kal EIBIKEG 0dNYiEG yIa THV Slaxeipion ouykekpIpévav KIVBUVEV dnmc 0 MoTeTIKOC
Kivduvog, guvaAhaypaTikdc kivBuvog kal kKivouvoc emimoiiou.

a) Kivduvog ayopéq
i) Zuvaldayuarikc kivduvog

H ETCI[pEICl dev givat ekTeBEIpEY O cuvu)\)\avpanko klvduvo kabwg Gev npaypartonoigi ouvaAiayig oe EEvo vopiona.
H etaipeia e diatnpei diaBécipa o8 Eevo vouopa.

i) Kivéuvocg ripov

H ETCIIDEICI Bev eivai amseslpsvn oTIG PETABOALG TV TI|J(LW cruppEToxinv TiTAwV yiati dev SlaBéTe Erzsvﬁucalg TIg
onoigg va £xel CIVG\{VmpIO'EI oTNV KAaTaoTagn omovoumnq Béong, ite we xpnpaToomovouIKa NEPIOUCIaKA GTOIXEI
diaBéoipa npog nwAnan eiTe wg anevéuo*slc; anoTip@peveg ornv ethoyn afia péow Twv anoteAsopaTov. H Eraipeia
EKTIBETAI O KivBUVe PETABOARNG TipaV ayabmv.
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AKZO NOBEL COATINGS A.E.

‘Ex8eon Aiaxesipiong rou Aloikntikou ZupBouliou

via Tn xpfion anod 1 Iavouapiou £¢wg 31 AskspuBpiou 2018
(OAa 1a nood g€ € - Eupa exT0C £dV avaQipeTal SiapopeTike)

H Awiknon AauBdvel 6Aa Ta kaTdAAnAa péTpa yia Ty napakohoUBnon Twv SIAKUPAVOEWY TNG ayopdc,
gupnepiAapBavopévov  avaBempnuévav npoBAéyewny (Rolling Forecasts ) Oe Ox£on pE TIG DIOKUPAGVOEIC ToV
NWANCEWV. YNApXel OUVEXRG emkovevia PE TR Alciknon tou Opilou, ondTe BEwpolpe OTI o OUYKEKPIMEVOG KivBuvog
avTIPETWNICETAl ANOTEAECATIKG KGI GE NPAYPATIKO XPOVO. :

iii) Kivduvog emrokiov

H Etaipeia dev eivar exTeBeipévn o SIaKUPAVOEIG TwWV ENITOKIWY AOU enikpaTolv ornv ayopd kal Ta onoia va
ENNPEAoUV Tr XpnpaToolkovopikl TG BE0n kaBm¢ kal TIC Tapeiakég Tng pofc, kabaC dev diabiTsl TOKOQOPEG
anaItmogIs OUTE UNOYPEQOEIS.

B) MoTwTik6S Kiviuvog
H ETaipeia exTiBeTal 08 MOTWTIKG KiVOUVO Kai yia auTd éxet Beonioel kar papuolel S1adiKAGIEC MIGTWTIKOY gAEyYOU.

O moTwnkog Kivbuvog npokOnTel ané Ta Tapeiakd dadécipa kal r0od0vapa kal TI KATadECEIC OF Tpanelge xal
XPNHATonIoTWTIKG WplpaTa, ONwG emiong kai and avoiXTiG MICTOOEIS NEAATGOV, OUUNEPIAGUBAVOPEVDY Ty
EKKPEP@V GROITUEWY KAl TWV SEOUEUTIKOV CUVAAAGY®V. Z& 6TI apopd ToV MIoTwTIKG KivBUVO mou npokUNnTEl and
TIG TonoBemoelg Siabeoipwy, enionuaiverar 6T n ETaipeia ouvepyaleTar HOVo pe XpRHATONIGTWTIKOUG OpYAVIOHOUC
nou £xouv UWnAS deikTn MIOTOANNTIKAC IKAvVETNTAC,

H nigromxn @epeyyudtnTa Twv Tapsiakdv S16BECipmv Kal TAPEIaKOV 10050vapwy afloAoYEITal pE avagpopd o
etwTepikég ablohoynioeig Moody’s onwe napouctalovTai oToV NApakaTe nivaxa:

Moody's ' 31.12.2018 31.12.2017
Aa3 591.049 834.547
Caal _ 872.500 -
Caaz 145.062 -
Caa3 - 621.435
>0volo 1.608.611 1.455.982

H Etaipsia avripeTonifal Tov MoTOTKO KivdUvo TOV MPoEpXONEVO and TIG EPROPIKEG ANAITACEIC TNG e DievEpyEia
MOTWTIKOU £AEYXOU TWV NMEAATOV MPO TNG OUVEpYaciag padi Toug kadag Kal Pe TV Qapuoyl MOTWTIKAG NOMTIKAC
kaBopicpou MIOTWTIKGY Opiov TWV NEAATOV TngG, kaBmg KAl PE TAKTIKMA napakoAoUBnomn Twv EICTPAKTEDY
unoAoinwv pe OTOXO TNV npayudronoinon epnpofeopwy eonpdfewv. To MICTOTIKG OpIo yia TOUC NEAATEC
peTaBahAeTal olpQva pe TN @epeyyudTnTa Kai 70 péyeBoc kdBe meAGTN. To CUVOAIKO NOOd Twv npoBALpewy
ENIOPARGY anaITnoeEwV avEPXETai ge EUpd 570.873, evid oTo TEAOG TNG NponyoUpEvnG XPRONG ATav supd 563.710.
H Eraipeia £xer xpnoiponoifoel 0Aa Ta évdika Péoa yia T S1Q0QAAIOT TWV OUPPEPSVTWOV TNG, VIO O0EC MEPINTOCEIG
Bewpel 6m 3 Oa avakTAcE TG aNOITOEI TNG KAl £Xet NPoBEi OTOV OXNUATIONO OXETIKGDV npoBifyewyv OTIC
XPNHATOOIKOVOLIKEG KaTaoTacelg Tri¢ 31.12.2018.

Y) Kiviuvog psuoToTnrag

O kivduvog peucToTnTag diamnpeital o8 XapunAd enineda éxovtac Ikavd Tapeiaka Siadécipa kaBwg Kal .5IGGéTDVTG(;
ENApKI MOTWTIKA 6pia e Tig ouvepyaldpeves Tpansleg Kai T PNTPIKA ETAIPEia,

Ma T diaxeipion Tou ev Adyw kivdUvou n Aloiknon Tng ETaipeiag pepiuva yia myv OnapEn Siabecipwv yla my
KGAuwn Twv avaykov mg. O nivakag ARKTOTNTAG ToV XPrPaTO0IKOVOUIK®Y UNOXPEDCEMY EXEl WE KATOTEP®:
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{'OAa ta nood g€ € - EUp® EKTOC 0V avaQEPETal SIGPOPETIKG)

31.12.2018
AnKTOTHTA XPNIOTOGIKOVORIKGV UNOYPEDOERY

Evrog 1 £Toug

MpounBeuTég 2.732.578
AOINEC UNIOXPEMOEIC : 484.482
Z0volo 3.217.060

31.12.2017
ANKTOTNTA XpPHUATOOIKOVOLIKDY UNOYXPEDTEWY

EvTog 1 £ToUg

MpounfsuTeg 3.207.758
AoInég unoxpewaelg _ 270.465
Zdvolo ' 3.478.223

ZTRv avdiuor Twv npounBeuTtiv dev oupnepidapBavovTal Ta Nood and npokaTaBoALC NEAGTHV Kal npokaTtaBoAég
npopnBeuTHY.

Zmv ava)\urm TWV AoInwv unoxpau)crsmv dev cruprtsplAauBavowal Ta nocd npo¢ To EAMnvikd Anpdoio, of
UNOXPEWOEIG NPOG AGPAAICTIKA TAPEIG KAl 01 UNOXPEMOEIG and Aainolg popouc-TEAN. :

) Awayeipion kepalaiouyikol KIvdovou

0] GKonoq NG Etaipeiag doov agopd ot Siayeipion kspaAdiou givar n 6|c1cr(pa)\|0n TNG IKAVOTNTAC TNG vda cruvaxn{sl
anpocnconm ™ BpacTnpIoTNTA TOU, WOTE va £5acpahifer anodGOEIS Yia TOUG PHETOXOUC Kal o@EAN YIa Ta Aoind uapr;
nou sxouv oyxéon pe Tnv Erarpeia ka1 va 6iuTnpsl Hia BEATIOTH KeQaAaiakr] d1GpOpwoT MOTE va enmuyXavel peimon
TOU Kocrrouq KepaAiaiou.

la Tt Sampnon [ usTuBo)\n ™meg KE(DCII\GICIKI](; SidpBpwong, n ETGIpEICI gnopei va pa-raBu)\)\s: TO BIOVEPOUEVO
HEPIOHG MPOG TOUG |J£'roxouc;, va ENMNIOTPEWE! KEQPAAAID NPOG TOUG PETOXOUG, va ekBOOEl Ve PETOXEG 1} va npoPei oe
NWANGCT DEPICUTIOKOY GTOIXEIWV.

H Etaipeia napakohouBsei Tnv kepahaiakn d1dpBpwon pe Tov deiktn poXAEUONG. O 3siKTG uoxf\aucrnr; unoAoyiZeral
w¢ 0 Adyog Tou kaBapol Saveiguol npog Ta guvohikd anaogyoAolpeva kepdhaia. O kaBapog daveiopog unvowZETal
wg To «Z0volo Savaigpel» (oupnepAaupavoudvou <<Bpuxurfpoescuou Kai pakponpofBecpou daveicuol» Onwe
epavifeTar oty KatdoTaon Xprparooikovoulkng ©<omng) peiov Ta «Tupsluka dlafgaiua kar 100d0vapa». Ta
CUVOAIKd cnaoxo)\ouusva Kegaiaia unvoynCOVTm ©¢ Ta «Tdia kKe@aAaia», Onwg eygavifovral oty Katacraon
Xpnparooikovouikiig ©€ong ouv Tov TUXOV kaBapd daveiopd.

KaTa Tnv 31 AsxepBpiou 2018 ka1 2017, n Etaipeia Sev éxsl'ﬁavalcrpé.
£) Kiv3uvog paKpooIKoVOHIKOU Kdl ENIXEIpRoIaKod neptBaiAloviog

MeTd TV oAOK).npmcrn ToU TPITOU NpoypAappaToC omcvopmnq npocmpuovqc, Ta onpadia o-raémxnc, avakapywne g
EAANVIKAG omovoulaq O'UVE)(ICOVTC!I av Kkal napampouvml HEIWNEVA OE oxaon HE TIG avTicToieg NPoBA&weIC Twv
appodinv upxmv H avuxaptyn auTn ocpal)\sTcu Kupiwg oG augnuéveg katd 8,7% EaywyEg ayaddv ka1 UNRPECIGV.
Avapéveral auth n TA4on va cuvexioTei To 2019, kar va unooTnpix8ei and alEnon Tou diaBicipou gioodRpaToc Kal

NG aNacxoAnang.
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{(‘0Aa ra nood o € - Eupth ekT0¢ 0V QVAPEDETAl BIAPOPETIKG)

MeyaAn npdkAnon yia Tnv oikovopia anoTeAei n anokaTactaon TAC UYEiag Tou Tpanelikod CUCTRHATOCG, Mou
ouveyiggl va napouotadel uwnAd nocooTd un efunnpeTolpevwy daveinv. Mia dpaoTikn peiwon ora eninsda Tov pn
ggunnpeToUpevwy daveiwv, kaBdg kai N CuvoAkn efdAaiyn Twv capital controls, Ba anoTeAoUgav OT|HAaVTIKG
KATAAUTN yia TNV avakapyn Tou Tpanedikol guoTARATOG Kal TNG BIKavVoUiag GUVOAIKA.

To 2019 eival éva kpiogo £Tog yia TNV nepamépw BeATioon Tou oikovopikol kAipatoc orny EAAGSA. Ouwg, n
aognon TG peTaBAnTéTnrag SIEBVAG, N TAOT Npo¢ aUERon TOU ENNOPIKOU APOOTATEUTIONOU, dAAd Kat Ol
ouvexifopeves dlapBpwTikés aduvapieg TG EAANVIKAC oikovopiag  anoteAolv OnNMavTIKOUG  KiviUvoucg  Kar
aBeRaIOTNTEG Now evBEXETAI VO ENNPEACOUY ApvNTIKG Trv otkovopia. Q¢ ek TolTou, ekTipdTal 6T kai To 2019 Oa
gival pia Xpovid npokAnoewy y1a TRV EAANVIKT 0IKOVOLIa Kal KaTA GUVEREI YIT TIG SpaotnpIdTnTeg 'MC ETaipeiac.

H Aloiknon ekTiug ouvex®g Tov mifavo avTiktumo Tuxov aihayov oTo HOKPOGIKOVOHIKO KQl XPMUATonIoT®TIKG
nepiBdAiov otnv EAAGda éror WOTE va £5aopaiicel 6TI Ba AngBolv GAeC o1 anapaiTnTes svEPYEIES KAl Ta pérpa
MPOKEINEVOU va EAAYICTONOINBOUY Ol TUXOV ENINTGOOEIS OTIG SpacTRPIOTNTES TN Evapeiag otnv EAAABa. H Aloiknon
dev eival o Béon va npoBAdwel pe axpiBeia Tig mBavég efehifsic oV EAANVIKY OIKOVOpiG, woTOGO ye Baon Tnv
agloAdynon Tng, £xel kataAfel oto cupnépacpa 6T dev anaiTolvTal npdoBeteg npoBAéwelg anopeinong Twv
XPNHATOOIKOVOUIK®Y KaI KN XPTGTOOIKOVOHIK®OY NMEPIOUCIAKAV oToIXeEiov TG Etaipeiag kata Tnv 31 AskepBpiou
-2018.

8. NMepiaiiov

H Aloiknon afioloyei Oiapkaig TiG NePIBOAAOVTIKEG ATUXEG Kal TIG EMNTMOEIS MOV NpoKaAel n Goknon Twv
dpaoTnpIoTTEY TG OTO NepIBaAlov, METPAEl Tou¢ nepiBaAAovTikoUg napdyovreg Kal Bétel gTOXoUG GuveXOUG
BeAtiwong. ZT1a nAaioia auta, dnpootonoiel o eTAcia Baon Ta anoTeAéopata TAG OTOUG OTOXoUS nou OETel of
Bcpata Biwoipng AvanTugng ka8oeG kar Tiv nepiBaAAovTikh ThE enidoon yia OAEG TIC MEPIBAAAOVTIKES NTUXEC Mou
apopolv OTIg dpacTnPIGTNTES TNG. _

Mpenal va onpeiwdei oI n Etaipeia pag akolouBel Ta auotnpd nepiBaAAovVTIKG NPOTUNG TOU o{iAou Twv TaIpEIOV
TngG Akzo Nobel kai &t cupperéyel oe 6Aa Ta npoBAendueva ouCTAEATA BIaXeiplone anoBARTOV KAl CUCKELATIHY Nou
npofAénel n keipevn vopoBeoia.

H Eraipeia, péoa oroug oTpamyikols Tng okonols éxel evra&el Bépata Biboiung Avantuing nou nepihauBavouy T
«dnuroupyia peyahUtepng afiag, and Alyorepes nnyéc» (Planet Possible), Ty dnpioupyia BéAnigTou epyaciaxou
nepIBaAAOVTOG kar TNV npooTacia Tou nepiBGAAOVTOG evTAOOOVTAG OTNV EMIXEIPNUATIKA TN¢ SpacTnpiéTnTa
NPAKTIKEG. e avBpwNoKEVTPIK, NEPIBAAAOVTIKA, KOIVVIKR Kai ROAIMOTIKY Si1GaTac, népa kar ndvew and Thv
ioylouca vopoBeaia.

9. Epyaciakd

H Etaipeia akodoufei mohmkA Twv icwv eukaipiov (aveEaptiTwe @UAMou, Bpnokeiac, HEIOVOTATAG). YNapyel
ocBaopdc Twv JIKAIWPATOY TWY EpYATONEVEVY Kar oUvBIKAAIOTIKA eAsubepia.

H mpnon g epyamikig vopodesiag, o oagn¢ kaBopioudc Twv AAQIGILY péoa gTa onoia SrapoppovovTal 01 oxiosig
NG Aloiknong tng ETaipeiag pe Toug pyalopivoug Kabmg kai N BeATiwon Twv anoteheoudrwev Tng ETalpeiac pfow
Tou avBporvou duvapikol, anoTeAolv Toug «akpoywviaioug AiBouc» TRG epyaoiaknic noMimikic Tng Etaipeiac.
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10. Znpavmika yeyovoTa nou cuviéBnoav and tn AREN TAG XpAONS HEXP! TV npEpopnvia unoBoARg TG
napodoac £kBsong

EminAgov, onueidvoups 6T and T AfEN Tng XpRoneG, péxpl Kai Ty nuepounvia Tng £kBeong auTthg dev £xel ouppsi
KANolo onpavTiko YEYOVOG nou ennpeddel TIg XpnuaToolkovoukeg KaraoTaoelg Thg 31 AskepBpiov 2018.

11. NpodTtaon yia Siavops pepiopartos

ra. v eheyxopevn xprion Sev TiBetar Bépa Biavoung HEPIOHATOG AGYW TOV COPEUPEVWY {NUIGV EIC VEOV TN
Etaipsiac.

Kpuovep:, 20/11/2019

Ta pghn Tou AloiknTikol ZupBouliou

o A\rrmpéaﬁpdt; ka1 AisuBdvwv ZUpfoulog H ZopBoulog
IOANNIAHZ IQGANNHEZ NMAMNAGEO®MANOYZ MAPIA
AAT-AM 531190 _ _ AAT X642369
| o Olkovop_mét; AiguBuvTiig O AOTIZTHZ
ANTOQNIOY MNMANTEAEHMQN 2FANTZOX EYTENIOZ
AAT ©146956 ' Ap. Adeiag 30885/A" TAZHE
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EKOEZH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTIETH

Mpog Toug Merdyoug g ETaipeiag “Akzo Nobel Aviwvupn ETaipeio Xpwpdtwy ko Zuvaguyv Eiduy”
"ExBeon eAfyXov T TWwV XPNUATOOIKOVOUIKIIV KOTAGTATEWY

Mvwun

‘Exoupe eAéyéer TIg XpriuaTooikovopIkES kaTaoTadeig g Etaipeiag “Akzo Nobel Avisvupn Etaipeia
XpwpdTwy Ko Zuvapav Eidwv” (Etaipeia), o1 01ToiEg oTTOTEAOUVTON aTTd THY KATAOTAOT)
XPNUATOOIKOVOUIKIG Béang Tng 31" AekeuBpiou 2018, Tig KATOOTAOEIS GuvoAikol EI0oBAaToC,
HETQBOAV 1Ditv KEQOAGILWY KO TAUEICKWY POWY THE XPOEWS TTou £AngE Tv NUEPOMN VT auTh, KoBwe Kal
TIC GNUEIMTEIS ETTi TWV XPNHATOOIKOVOUIKUY KATAOTACEWY TTOU TIEPIAGMBAVOUY KO TTEPIANWN Twv
CNHOVTIKWY AOYIOTIKWIV TTOAITIKLOV,

Kard T yvipn pag, ol GUVNUPEVEG XPNHATOOIKOVORIKES KATAOTAOEIC TapoudidZouy eGAoya, aTro KGO
oudiwdn arroyn, M Xpnuatooikovopikf 8éan e Etaipeiog kard v 31" AekepBpiou 2018, ™
XPNHATOOIKOVOUIKN TNG EMBOON KOl TIS TAMEIGKES TG POEG, Yiat Tr) XPriaT} Trou EAnEe T nuEpounvia auth,
olpewva pe Ta Aigbvri Mpérutra XpruaTtoolkovopikig Avagopds (AMXA), 6TTwe auTd £xouv uioBeTnBei
omd Tnv Eupwiraikn ‘Evwon kai guvadouv pE TIC KavovIOTIKES arrarriosig Tou Kwd. N. 2180/1920.

Baon yvwpng

Aigvepynoape Tov £Aeyx0 pag oluewva e Ta AteBvr) MNpoturra EAgyxou (AME), Trou £Xouv eVOWPOTWOE]
omv EAAnviki) NopoBeaia. O1 euB0veg pag, GOV [iE TO TTPOTUTTA QUTA TTEPIYPAQOVTQ TTEPUITEPW OTO
THAKA TN €kBeoTig pag «EuBUVEG EAEYKTH VIO TOV EAEYXO TWY XPMHATOOIKOVOIKGIV KOTAOTAOEWYY.
MoTegoupe OTI TA EAEYKTIKG TEKUNPIC TTOU £XOUME QITTOKTIOE! EiVaI ETTAPKI| KAl KATAAANAD VO TTAREXOUV

Bdon via 1 yvwopn pag.
Avetaprnoia Tou EAeykTi

Kaf' 6An m SiGpKeIa Tou BIopIoUoU Lag £XOUNE TTAPOUEIVEl QVEEAPTNTOL QTG v Etoipeia, olugpuva e tov
Kwdika Aeovrohoyiag yia ETrayyeAparieg EAeykrég Tou ZupBouhiou AigBviv MpoTuTrwy Asovrohoyiag
EAeykrv (Kwdikag ZANAE) mou éxel evowparwdei oty EAAnvikr) NopoBeoia, KaBwe Kal Tig aTTaITROEIG
deovroloyiag Tou N. 4449/2017, Trou OXeTIoVTON LIE TOV EAEYXO TV XPNMATOOIKOVOLIKLIY KOTAGTAOEWY TNV
EAAGDA. 'EXOUUE EKTTANPGIOE! TI BEOVIOAOYIKEG HOG UTTOXPEWTEIC CULPWVA HE TO N.4449/2017 kal TIS
araiTiioelg Tou Kwdika ZATAE.

AMAzg IMAnpopopisg

Ta péAn Tou Aloiknmikow ZupBouhiou sivar uTTedBuva yia TIS AMeg MAnpogopieg. O Aleg NAinpogopieg, eivan
n ‘ExBeon Alaxeipiong tou AloiknTikol ZupBouliou (aAAd Bev TepIAQBGvOUY TIG XPNATOOIKOVOLIKES
KOTQOTACEIG Kl TNV £KBEGT EAEyXOU ETTi QUTLIV), TTou AGRoE TTPIV aTrd T NUEPOUNVIA Trig Tropoloag
£kBeong gAeyKTr.

MPAIZFOYQTEPXAOYZKOYFIEPS Avivupn EAsyrrikn Eranpeia, Aswe. Kneigiac 268, 15232 XaAdvdpr
T2 +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Acwp. Knpioiag 260 & Kodpow, 15232 XaAavspl, T: 430 210 6874400, &: +30 210 6874444
Ebvikng Avrioraang 17, 55134 Ocooadovikn, T +30 2310 488880, &: +30 2310 459487
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H yvwpun pag eTTi Twv XPRUGTOOIKOVOUIKIV KOTaSTACEWY Bev KAAITITE! TG AMAEG TTANpogopieg Ko, EKTOG L
OOWY PATA AVOPEPOULE OTNV TrapoUoa Trapdypagpo g ‘ExBecric pag Sev EKQPUCOULE YV EAEYXOU 1
AAANG SIAOPAAIGNS ETTI QUTLY.

2& OXECT PE TOV EAEYXO HAG £ TWV XPNIOTOOIKOVOHIKUV KATAGTAGEWY, n uBuvn pag givas va
avayvwaoupe Tig ARAeG MAnpo@opieg Kal e Tov TPOTTO AUTO va EEETACOUE EQV O AMAeg MNAnpogopieg
Eivall OUOIWDWE QOUVETTEIS LE TIG XPNHOTOOIKOVOUIKES KATOOTAGEIC ) TN YVLWGT] TTOU OTTOKTROQLE KATA TOV
£heyxo 1 ahhiwg QaiveTan va gival OUoIWBLIG EOPaAPEVEC.

Egerdoape eav n ‘Exdean Aiaxeipiong Tou Aloiknmikod ZupBouhiou TrepAauBaver Tic YVWOTOTTOINCEIS Ol
otroieg atmaitouvtal atrd Tov Kwd. N, 2190/1920.

Me Bdon TIS epyaaieg Tou exTeEAETapE KATG TOV EAEYXO LAC, KATG TN yviopn Pog:

. Ta TAnpogopiakd atoixeia oy TrepidapBavovrar oty ‘EkBeon Alayeipiong rou AlciknTikod
2upBouhiou NG xpriong ou €Ange Tnv 31/12/2018 avTioToIxouv OTI XPIUGTOOIKOVOLIKES
KataoTdoeig

. H ExBeon Aiaxeipiong Tou AloiknTikod ZupBouhiou £XE1 kaTapTIOBE CURQWVA LiE TIG 1GX0OUCEG

VOMIKEG aTFAITOEIS Tow dpBpou 43a Tou Kwd. N. 2190/1920.

ETTAZoV g BAoN T YVWOR KOl KATAVONOT] TTOU CITOKTAGOHE KATG TO EAeYX0 Hog, yia Tnv Etarpeia “Akzo
Nobel Aviovupun Eraipeia Xpwpdrwy kon Zuvagwy EISv” kai 1o repiBaAhov NG, EIHOCTE UTTOXPEWHEVOI
VO QVOPEPOULE £GV £XOULE EVTOTTIOE! OUOHLBEIS avaKpIBEIES aTnv ‘EkBeon Aiayeipong Tou AroiknTikoU g
ZupPouhiou. Aev £XOUE VO QVOPEPOULE TITTOTC OXETIKG WE TO BENA QUTE.

EuB0veg Tou Aloiknmixot Zupfouliou kai Twv ursuBivwy yia Tn SiakuBépvnon £mi Ty
XPNHATOOIKOVOUIKIIV KOTUOTACEWY

To AloiknTikG ZupBoUhio éxel TV eUBOVN yia Thv KQTAPTIOT Kai EJAOYN TTAPOUCTaGn Twv XPNOTOOIKOVOUIKWY
KATAOTACEWY oUQvA e Ta AMNXA, dTTwe autd éxouv vioBenBei amré v Eupwrraiky Evwon, 1ic
arairnoels Tou Kwd. N. 2190/1920, 6mwg kan yia eKEiveg TIC BIKAIDEG ecwTEPIKOU EAEYXOU TTOU TO AIOIKNTIKG
ZupBolMio Kabopilel wg aTapaiTnTES, WoTe va KaBioTatar Suvarn N KOTAPTION XPUOTOOIKOVOUIKY
KQTAOTAUEWY OITOAAQYLEVWY OTTO OUCKUBES GPAAUQ, TTOU OPEiAETaN EiTE OF OTaTh £ite o AdBoc.

Kard tnv Karapmion Twy XprpaTooIKOVOUIKLY KATaoTAOEWY, TO AIoIKNTIKG ZupBoUAio givanl uTTEUBUVO Yia v
agioAdynon Tng ikavémnTag g Etaipeiag va ouvexioer i BpacTNPIGTATEG THG, YVWOTOTTOILVTAS GTTOU
OUVTPEXEI TETOIX TIEPITTTWON, Ta BEPATA TTOU OXETI{OVTON HE ) CUVEXICOUEVN BPACTNEIOTNTA KAl T XPAGT TNS
AoYIOTIKAG BAONS TG ouveXI{OMEVNG BpaoTNPIOTNTAS, EKTAC Kal £GV TO AoIKNTIKG ZUBOUAIO €iTe TTpoTiBeTOl
va pevcToTroIroel TR Etaipeia 1} va Siakéyer Tig dpacTneidTnTeg TG 1fi Bev éxer GAAn PECAIOTIKT EVOANTKTIKE
ETMAOYR ATTO TO VO TTPOXWPNOE! O "QUTEG TIG EVEPYEIEC.

Ot umre0Buvor yia T SilakuBEépvnon £xouv TV £uBGvn EMONTEIAG TNG DIOBIKOCIAG XPMATOOIKOVOUIKAG
avagopdg TN Etaipeiag.

EuB0veg eAcykTn] yia TOV £AEYXO TWV XPILATOOIKOVOUIKGIV KATOOTACEWY
O1 o10X01 HOg givar va omToKTAGOULE £0AOYN Blacpaiion yia To kard Téoe ol XPNHATOOIKOVOUIKES

KOTQOTAOEIS, OTO GUVOAO TOUG, £ival aTTRANGYHEVEC aTTd OUCIWOEG OPAAMA, TTOU OPEIAETAN EITE GE QAT &iTE
o€ AdOo¢ Kol va ekdwooule EkBEon EAEYKTA, 1) oTToiat TrepiAapBdver TN yvwpn Hag. H 0Aoyn Siaggedhion
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CUVIOTG DIGGPANIoN uwnAol eTrTESOU, GAAG Bev eival eyyonon 671 0 EAEYX0E TTOU BIEVEPYEITAN CULMWVA E T
ATNE, trou £xouv evowatwBei otnv EAAnvikn NopoBeaia, Ba evToTifer TavTa éva ouciLdes opdaAua, dtav
QuTO UTTAPXEL. ZQdApara BUvaTal va TTROKJWoUY amrd amdTn 1 ard AdBog kai BewpouvTar cuaiidn oTav,
HEHOVWHEVA ) aBpoIoTikd, Ba prmopodoe edAoya va avapéveral 6T Ba emnpéadav TIS OIKOVOWIKES ATTOPATEIS
TWV XpNoTwy, TTou AauBdavovtal e Baon auTég TIG XPNUATOOIKOVOUIKES KATAOTAOEIG.

3¢ KaBrkov Tou eAgyyou, olupwva pe Ta AMNE mou éxouv evowparwssi otnv EAANviKr NopoBesia, ackolpe
ETTQAYYEAUATIK] KpioT Kon SIATNPOULE ETTAYYEAUOTIKG OKETITIKITHG KB’ OAn T SIGPKEIQ TOU EAEyXOU. Emiong:

EvromiCoupe kar a§loAoyoUpe Toug KIvBivVOUS oucidoug GQAALATOS OTIG XPHHATOOIKOVOUIKES
KQTAOTAOEIS, Trou OPeiAETal EiTe OF amraTn £iTe ot AGBOG, TXEDIGIOVTAG KOl BIEVEQYOVTAS EAEYKTIKEC
BIOBIKATIEG TFOU QVTOTTOKPIVOVTAN OTOUG KIVOUVOUG QUTOUS KOl CTTOKTOULE EAEYKTIKG TEKHPI TTOU gival
ETTAPKN KOl KATAAANAQ yIa va TTapEXouV Baon yia Tnv yvwpn pag. O KivBuvog pn eviomouos
OUOILIBOUG CPAAATOG TTOU OQEIAETON OE CTTATH eivanl UWNAGTEPOG OTTO QUTOV TTOU OPEIAETON OF AGBOC,
KOBWG N aTTATn PTTOPET VO ELTTEPIEXE! CUMTTAIYVIQ, TTAQCTOYPAPIQ, ETKEUMEVES TTapaAEipel, Yeudeic
SiaBeBawoeig A Tapdkapyn Twy JIKADWY EoWTEPIKOU EAEYXOU.

Karavooupe 11g SIkAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAN LE TOV EAEYXO, LE OKOTTO TO axediooud
EAEYKTIKWY BI0GIKACILY KATAAANAWY YIQ TIG TIEPIOTGOEIS, AAAG X1 ME OKOTTO TV SIATUTTWON YVWUING
ETTi TG ATOTEAECHATIKOTNTAS Twy DIKABWY ecwTepiKoU eAéyxou Tng Etaipeiag.

AZIOAOYOULE TNV KATGAANAGTNTA TWY AOYICTIKWIV TIOAITIKWIV KOI HEBOBWY TTou Xprotorromnonkav kai o
EUAOYO TWV AOYIOTIKUWV EKTIACEWY KOl TWY OXETIKGV YVWATOTIOIRGEWY TIOU £YIVAY OTFG TO AloIKnTIKS
ZupBodio.

ATTOQaIVOUOCTE Yia TNV KATAAANAGTNTG TNG XPriomg amé To AI0IKNTIKS ZupRodAIo TNG AoyraTIkiG apxic
NG CUVEXICOMEVNS DpaOTNPIOTNTAS KAl e BAoT Ta EAEYKTIKA TEKUAPIO TTOU QTTOKTABNKAY YIA TO £QvV
UTTApXE! CUGILBNG aREBAIOTNTA OXETIKG HE YEYOVOTO I} GUVBIKEG TTOU UTTOPE] VA UTTOBNAGVOUY
ouaILdn aBeBaIdTNTa W TPOG TV IKAVETHTA THE ETaipeiag va cuveyiosl m Spactnpidmtd Tng. Edv
CUTTEPAVOULE OTI ugigTaTal oucKLBNG ABEBMIOTNTA, EIUCTE UTTOXPEWMEVOI GTNV £kBeon eheykT va
ETMTTNOOUNE TNV TTROCOXT| OTIG OXETIKES YVWTTOTION|GEIS TWY XPNHATOOIKOVOUIKWY KATAOTAGEWY r edv
QUTEG Of YVLWOTOTIOINCEIS £iVan OVETTAPKEIG VO SIGPOPOTTOINTOULE Tr) yviun Hoc. Ta cupTrepdopard
pag Bacifovrar ot EAEYKTIKG TEKUAPIO TTOU QITOKTWYTA! EXPI TNV NHEPOMNVIa THC £KBeang eAEYKTT.
QoT600, PEAAOVTIKG yeyoveTa i ouvBikeg evBEXETAN va £X0UV WE ATTOTEAEOHA n Eraipeia va radoet va
AEITOUPYET WG CUVEXICOUEV DPaTTNEIOTHTA.

AgGioAoyoUpe TN oUVOMKY] TTapousiaan, Tn SO KAl TO TIEPEXCHEVO TWV XPTHOTOOIKOVO KV
KOTAOTACEWY, CUUTIEPIAGUBAVOLEVIIY TWY YVWOTOTTOINTEWY, KaBWS Kal TO KATE TTO00 ol
XPNHATOOIKOVOHIKESG KATAOTACEIG OMTEIKOVIZOUV TIG UTTOKEINEVES CUVAAAQYEC KOl TOl YEYOVOTA ME TPOTIO
TTOU ETHTUYXGVETQN 1] EUAOYT Trapousioot).

MeTagl dAMwY Beparwy, KoivoTroiodpe aToug UTEDBUVOUS yia T GakuBépvnon, 1o oxediafopevo 0pog Kol
TO XPOvodIAYPaHUa TOU EAEYXOU, KOBLIG KOI OrHOVTIKA EUPRUATA Tou EAEYXOU, oUPTTEPIAGLBavOLEVIIY
OTTOHLY ONUOVTIKLIV EAAEIPEWY aTIC BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOULE KATA N didpKeId TOU EAEYYOU

Hog.
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‘ExBeon £1ri GAMOV VOUIKWV KXl KOVOVIOTIKWV QTaITHOEWY

Or epyacieg Mo ekTeEAECOUE OXETIKG Le TNV ExBeon Alaxeipionc Tou AloiknTikod ZupBoukiou avagépovran
QVWTEPLW, OTAV TTAPAYPago «Alkeg MANpogopiess.

Abrva, 29 NoepBpiou 2019

pwc

MNpaigyouwTepyaoug Kodtrepg

Avvupog eheykTikn Etaipeia H Opkwtdg EAeykrrig AoyioThig
Opkwroi EAeykTéc AoyioTég

A Kneigiog 268

152 32 Xahavdpi ‘Eheva OeuioTokAgoug

AM ZOEA 113 AM ZOEA: 38901
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AKZO NOBEL COATINGS A.E.

Etiioieg Xpnparooikovopikig KaraoTacsig oupgpuva ue ta AMXA
yid Tn Xpfion ané 1 Iavouapiou £¢wg 31 AskepRpiou 2018

(OAa 1a nood ge € - Fupw eKTOG £4v avapéperal JIapopeTikd)

KATAZTAZH XPHMATOOIKONOMIKHE QEZHE

ZHM. 31.12.2018 31.12.2017
ENEPFHTIKO
Mr xukAo@opolGv EVEPYNTIKO
Evompara nayrg 5 989.957 1.355.104
Aula nayig & 18.886 6.328
AvaBaAhopeveg QopoloyikEG anmiTAOEIC 7 279.841 239.761
AoInEG pakponpdBeoES aanﬁoalq 8 - 15.256 17.984
1.303.941 1.619.176
KuxAogopolv svspyqrmo
Anofepara 9 790.260 898.397
EpnopIkég anamiosig 10 3.038.576 3.274.701
AoInég anaithAoEIC 10 584.217 470.165
Tapeiakd diaBegia kal Igodlivapa 11 1.618.036 1.459.636
) 6.031.089 6.102.899
7.335.030 7.722.075
IAIA KEDAANAIA
MeToyikd xepaAalo 3.316.496 3.316.496
TaxTikd anoBepaTikd 12 611.092 611.092
Aoind croixeid 15iwv ke@alainy 13 (131.273) (139.325)
Ké&pbn/(Znmeg) s véov (370.380) {131.373)
ZOvoAo Idiwv Kepalainv _ ) 3.425.935 3.656.890
 YMOXPEQZIEIE
MuakponpoBeoUeg UNOYXPEROEIC
Ynoxpswcn Napo¥av Npocwnikol Adyw aE,oﬁou and TV
unnpedia 14 244.746 246.469
244.746 246.469
Bpa)unpddsopeg uUnoXpsmoEelg
Eunopikeg UNOXPEQTEIS 15 2.841.721 3.207.758
Aoinég BpaxunpoBeopEg UNOXPEDTEIS 15 798.282 558.128
TPEXOUCESG POPOAOYIKEG UNOXPEMOEIG (POPOC E100DPATOC) 21 24.345 52.831
: 3.664.348 3.818.717
ZGvolAo UNOXPEMOTEMY 3.909.095 4.065.185
Z0voAo 15iV KEQUAUiI®V KUl UNOXPEDCEGV 7.335.029 7.722.076

O1 anperoel; oTig OEASEG 17 £w¢ 51 anoTeholv avandonaoTo PEPOS QUTMY TWV XPNPATO0IKOVOLIKGY KaTUoTETE®DY.

*Ta ANXA 9 ka1 AMNXA 15 sqmppoc'rr;mv avavap(owuc; TR guvolikn €nidpact) Toug oTo AOyOplaopd «YnoAoINg kepdv Elg
VEOV>, YWPIG TV avanpoaappoyr Tov SUYKPITIKGV Noomv Tou 2017 (onu. 2.19).
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AlczoNobel

AKZO NOBEL COATINGS A.E.

ETioieg Xpnuarooikovouikég KaraoTaoelg cUppwva pe Ta AMXA
via T Xpricn ané 1 Iavouvapiou £wg 31 AskspBpiou 2018

('OAa 1@ nogd o< € - Eupd sKTOC £4v aVaQEPETar SIapopeTiKg)

KATAZTAZH FYNOAIKOY EIZOAHMATOZ

SHM. 01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
NwAnoEeIg 16 12.928.919 11.769.092
Kdoroc nwAn@évtov 17 {8.254.942) (7.034.657)
MikTd k€pdog 4.673.977 4.734.436
Aoind €oo8a 16 170.370 207.073
'E€oda dioiknong 17 (1.332.565) (1.370.139)
'E€oda diaBeang 17 (3.333.633) (3.366.335)
Aoind képdn/(Znuisg) - kaBapd 18 (246) -
AnoteAtopara exkperdAAsuvang 177.903 205.036
Xpnuatooikovopika égoda 20 5.412 20
XpnuaTooikovopika £Eoda 20 (27.920) {(37.572)
Xpnpatooikovopuikda £ooda/ (£5oda) (22.509) {(37.552)
- Képdn/( Znpisg) xpnong npo gpdpmv 155,395 167.483
®bpog aicodnuaTog 21 {150.311) {123.8%1)
KaBapa k£pdn/{(gnuizg) xpiong 5.084 43.593
Aomnd guvoliké g1codRuara )
Zroixeia nouv Ssv avaxararéoaovral HETayevEoTEpa
oTa gnoreAZouara xpnong .
AvahoyroTikés {(Enpieg)/kEpdn neplddou 13 18.995 {62.681)
©opog £1003NPATOE MOV avaAOYel OTIG aVaAoyIoTIKES
(Cnpieg)/képdn 7 {10.002) 18.177
8.993 (44.503)
ZToIXEia OV avaKararaooovTal HETAYSVESTEPT oTa
anoreAféopara xpriong
ZuvahAaypatikég dlapopég and allodanh {941) (17.313)
(941) (17.313)
Aciid ouvoAika eigodiipara xpriong (perad and
Popoug) B.052 {61.816)
ZuyKevTpwTIKG cuvolikd sigodhpara XphHong 13.136 (18.223)

O1 onperdosig oG oeAideg 17 &g 51 anoTeAolv avandonaaTe pEpog auTdv TwV XPNLAOTOOKGVOUIKOY KaTAGTACEWY.
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AKZO NOBEL COATINGS A.E.
Eriioisg XpnuarooikovopikEG KaraoTaosig otppmva e ra ANIXA
Yt T Xpiion and 1 Iavouapiou fwg 31 AskepBpiou 2018
(OAa 1a nood o< € - Eupw £KTOG £GV aVOQEDETAl OIAQOPETIKA)

KATAZTAZH METABOAQN IAION KEDAAAIQN

YnoAoino 01.01.2017
KaBapa Képdn xpiong
Aoind ouvoAlkd eicodfuaTa
YnoAomno 31.12.2017
Enidpaon ATXA 15
YnéAoino 01.(1.2018
KaBapeg Tnpgg Xpriong
Aoing ouvolikd ercodnuara
YnoAoino 31.12.2018

Zovolo 1Biov

MeTo)1kO Aoina AnorzsAféopara

Kepaiaio anoBsuanka £IG VEOV Kepalaiov
3.316.496 533.584 {(174.966) 3.675.114
- - 43.593 43.593
- (61.816) - (61.816)
3.316.496 471.767 (131.373) 3.656.891
- (244.092) (244.092)
3.316.496 471.767 {375.464) 3.412.799
- - 5.084 5.084
- 8.052 - 8.052
3.316.496 479.819 (370.380) 3.425.935

O onperdagig omig oeAibeg 17 éwg 51 anoTeholv avanéomnacto PEpoG auTav TV XPHUOTOOIKOVOIKGY KaTagTAgEmy.
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AKZO NOBEL COATINGS A.E.
ETioieg XpnuaTooikovopikég Karaoraoeig clupmva pe Ta AMNXA
yia ) Xpiorn and 1 Iavouapiou wg 31 AskeuBpiou 2018

('OAa 1a nogd ge € - Fupw eKTOC £V avapéperar SiaQopeTikg)

KATAZTAZH TAMEIAKON POQN

{(Znpisg) /xépdn npo Ppopwv

lIpooapuoyec via:

AnooBéceg

MpoBAéysig

(Képdn)}/Tnuieg and Tn dlaypaed] svodpaTwy Aayinv
KaBapd xpnuartooikovouika £5oda

MzTaBoAEg oTO KUKAOQOPOUY EVEPYNTIKO !
{AUEnoN) / peiwon AnoBepdTwy

(AUEnen) / peivon Anarriosav

{Meiwon) / AOGEnon Ynoxpemoewv

Tapsiakeg poig and AsiroupyikEg dpactnpldrnres

Tokol AANPwWOEVTES

Toxo! stonpaxBEvTeg |

KataBfAnusvol popoi

KaBapig Tapelaxég Eiopoég and AsiToupyikig
ApacTnpoTnTeg

Ayopég nayiwv

AwAnoeig nayiwv

KaBapsg Tapsiakég Exposc and Ensvdumikéc
ApacTnplOTNTEG

NAnpwpég daveiwv
KaBapeég Tapeiakég Ekposg anod
XpNUATooIKOVOHIKESG APACTNPIOTNTEG

KaBaph AvEnon / (peiwon) o peTpnTd Kai 100d0vapa
MeTpnTd Kat 1c030vapa omyv évapin neprodou
MeTpnT@ ka1 IcodUvapa oTo TEAOG TNG XpHOoNC

O1 onpsiaoelg oTig gehideg 17 £wg 51 anoTeholv avanbonacToe PEROC QUTGY Tov XPHATOOIKOVOUIK@MY KATAOTACEmY.

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
155.395 167.484
40.034 249.705
58.348 (17.288)

- (1.700)

22.509 37.552
56.994 (163.599)
183.717 (491.625)
(125.841) 468.832
391.155 249.360

- (27.920) (37.572)
5.412 20
(179.007) (117.644)
189.639 94.164
(31.237) (385.599)

- 4.601
(31.237) (380.998)
- (800.000)

- (800.000)

158.401 (1.086.834)
1.459.635 2.546.469
1.618.036 1.459.635
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AKZO NOBEL COATINGS A.E.

ETiioizg Xpnuatooikovopikég KaraoTaosig olppmva pe Ta ANXA
yia TH Xprion andé 1 Iavouapiou £w¢ 31 Askeyfpiou 2018

('OAa 1a nood oe € - Eupw exTOC £GV avapépeTal S1apopeTIKa)

ZnHsEIOOEIG ENi TV XPNHATOOIKOVOMIK®AY KATAOTAGEMV

1. levikég nAnpogopisg

H «Akzo Nobel Coatings A.E. Avivupog Etaipeio» (e@egfg n ETaipeia) dpacTnpionolsital oTov Topéa KATQOKEUNG,
napaywyng, eicaywyng, eiaywylig, noAnong, avroAiayng, Siavoung npomenonc Kar yevikd epnopiag Baphv
onoroudnoTe €idoug KAl NAPEPPEPGV NPOIOVTGY, GTa Onoia nepiAdpBavovTal evOEIKTIKG npoiovTa Bagric xal
gnavaBagng autokiviitwv, no0dpeg Baphg, acTapodpara, emMOTpOUATa, OIGAUTIKA, OKANPUVTIKA, CUVBETIKEG
pnTiveg kal NpoldvTa napdywya Trg prTivig, Pepvikia, oTOkol, SIOBPWTIKEG OUTIES, NPATES UAEC Kal UANIKA nou
anairouvTal yia auta. Eniong, napéxel ouPBOUAEUTIKESG UNNPEGIEG KAl UNMPETIEG eKNaiBEVonG OXETIKG LE TN Xprion
Kdl EQAppOYn TWV avwTipw npoidviwv. H Etaipeia edpeliel omv EAAGSa, oto Kpuovépl ATTIKAC Kai Xl
YnokataoTnpa oty Poupavia. H nAskrpoviki dieliBuvern Tng eTaipeiag sival www.interpon.gr.

H Akzo Nobel Coatings A.E. Avavupog Etaipsia eivar 100% BuyaTpixf Tng «AKZO NOBEL (C) HOLDINGS B.V.»
nou edpelel otnv OAAavdia. Oi petoxég mg Etaipeiag eival koivég kai ovopacrikég. H didpkeia Trc Eraipeiag
olpQwva PE To KaTacTaTikd TG Affyal Ty 05/04/2080. Me Baon Tnv 10xUouca vopoBeoia Sev emmpéneTal adploTn
Sidpxeia, aAAG N naparaon TG anaitel povo andpacn .3, Twv PETOXWY, HE KATOOTATIKA. anapTia kar nAsioyneia.

O1 Xpnuatoolkovopikes KartaoTdoeig Tng ETaipsiag nepihapBavovrar oTig Evonoinuéves XpnpaToOIKOVOUIKEG
Karaordoeig e gnTpikng eTaipeiag Akzo Nobel (C) Holdings B.V..

Ol Napougeg XPNUATOOIKOVOUIKEG KATAGTACEIC EYKPIBnKay and To AIOIKNTIKG ZupPolAlo amig 20/11/2019 ka
Teholv und TNV eyKpion TnG Fevikrg ZUVEAEUONG TV HETOXWY.

2. Z0vown GRUAVTIKGOVY AOYICTIKOV NOAITIKGV
" 2.1. NAaigio KAaTdpriong TwV XpHHATOOIKOVOUIKAOYV KaTUCTAGEDY

O1 Baoikég AoyioTikEg apyég nou epappdoBnkav kAT T oUVTAEN AUTGY TV XPNHATOOIKOVOUIKGY KATAOTACEWY
neplypdgovral nopakdTw. AUTEG Ol apxEC &£xouv e@apuodBel pe Guvénsid yia OAEG TIC REPIODOUC rou
napouotdZovral, EKTOG €Ay avagepeTal SIaQopEeTIKE,

O napoUcEG  XpHATOOIKOVOMIKEG KaTGoTAOEIG éxouv ouviaxBsi oUpQwva pe Ta  Aibvi Mpdruna
XprpaTooikovolikng Avagopaq {AfXA) kai mig Aicpunveieg Trg EmTponng Aieppnveldv Tov MisBviv MpoTOnwv
XpnUaTooikovopiknG Avagopdc, onwg éxouv uioBetnBei and Tnv Eupwnaikh Evwon. O XPRUATOOIKOVOUIKEG
KaTaoTacelg £xouv ouvraxBei oUPNPWVA PE TOV KavOva ToU 1GTOPIKOU KOOTOUC.

H oUvTaEn XpnuarooiKoVoHIK®YV KATAOTACEWY oUUQMvVA e Ta ANXA anarTei TN XPAoN ACYIOTIKQYV EXTIPACEMY KaI
Kpion¢ ano Tnv Aloiknon kaTd Tnv eQappoyf] Twy AGYIOTIKOV NOAMK®V nou £xouv uloBerndel. O AEPIOYXEC NOU
gpnepIEXouv onpavTike Badud kpiong f NOAUNAOKOTATAG, f HMOU UNOBEGEIC KAl EKTINACEIC ennpealouy CNUAavTIKa
TIC XPAUATOOIKOVOUIKEG KATAOTAGEIG avagépovTal oTn Tnutiwaon 4.

2.1.1. Zuvéyion 3pacTnEIoTHTAC

01 xpnuaTosikovopikeg kaTaotaoeig Tng 31 AskepPpiov 2018 NpoeToIpGoTKay CUNGYa e Ta AieBvr MpéTuna
XpnparoolkovopIkiG Avagpopag (AMXA) kai napouctdlouv glAoya TNV oikovopikn Bgon, Ta anoTeAfopaTa kal TIg
TapEIakES poig Trg ETaipeiag pe Baon Tnv apxr Tag cuvexi{opevng GpaoTnpIGTNTAac,

H Aioiknon agodoyel S1apkig TIG OUVBIKEG Kai Ti§ evBEXOUEVES EMISPACEIS OTIC EPYACIEC TTIC ETaipeiag npokeipévou
va dlac@alileal TRV apyn Tng cuvexifouevng dpacTnpldTTac.
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ETijo1=g Xpnparooikovopikég KaraoTaosig olpguwva ps ta AMXA
yia Tn Xprion ano 1 Iavovapiou £w¢ 31 AskspBpiou 2018

(OAa va nogd gt € - Fupa eKTOC €0V avapEpeTal SIaQOPETIKG)

2.2. Néa npdTuna, TPONONOINCEIG NPOTUN®V Kl BISpHRVEisc

ZUYKEKPINEVA VEA NPGTUNG, TPOMOMOICEIS NPOTUNWY Kal BIEppNVeieg éxouv £kd0Bsi, Ta onola sival UNOYPE@TIKA
yia AoyioTikeg nepiodoug nou ekivolv katd ™ Sidpkela Trg napeloag XpHong i peTayevégrepa. H extipnon Tng
Evaipeiog oxerikd pe Tnv enidpacn and Tnv Qappoyr) auThv Tawv vEwv npotinoy, TROMOMOINRCEWY KOl SIEPUNVEIDY
napatiBeTal napakaTe:

Mporuna xar AIEPUNVEIEC UNOXPEWTIKA VIa TV TPEXOQUCA DIKOVONIKA XPon

AIMXA 9 “"Xprjparooikovopikd pica”

To AMXA 9 avrika@iota TG npévoleg Tou AAM 39 mou agopolv oty Takivopnen kai ENIPETPIC TWV
XPNHATOOIKOVOUIKGV MEPIOUCIAKMY OTOIXEIWY KAl XPRUOTOOIKOVOMIKOVY UNOXPEDCEWY KAl CUPNEPIATUBAVE! eniong
Eva pOVTEAD QVAUEVOUEV®V MIOTOTIKOV {NuIGV To onoio avrikaGioTd To PovTEAC Twv APaYUAaTONOINEEVRY
MIOTWTIKGV {nuidv nou epappoldrtav Bacer Tou AAM 39. Eminiéov, To AIMXA 9 KaBiepivel pia npogeyyion The
AOYIOTIKAG avrioTaBuiong Bacifopevn o apxéG xal avrIpeTomlel QCUVENEIEG kal aduvapisg oTo nponyoUpEvo
HovTEAO Tou AAN 39,

H Eraipia epapuoler To npdtuno and v 1 Iavouapiou 2018 avadpopikd, Xwpig va avaBewpiioel TIC CUYKPITIKEC
nAnpogopieg Tov nponyoluevwy eTd@v. 3T didpkeia Tou 2017, n Eraipia OAOKANPWOE TNV PEALTN THC yI1a TIG
anaITioel ToU AMIXA 9 yia v Tagvounen Kai eNIPETPNON  (oUpNEPIAGUBAVOUEVOU Twv QanoUEIBOE®Y),
KaTahilyovTag 6T TG XPAPATOOIKOVOUIKG Toug péoa Ba AcylioTiKonoloUvTal PE TPOMNC napdpolo Tou AAM 39,
Zuykekpipéva, n efETOOT TOU EMIXEIpMUATIKOU  HOVTEAQU KAl TWV XGPAKTOPIOTIKOV — TWV TAUEIGKGY
podv Jev ennpedler TNV TAEVOUNON KAl TV EMPETPNOT TV ERNOPIKGY Kal GAAWV anaimoewy TN Etaipiacg,
nou Ba ouveyifouv va anoTiu@VTAl OTO avandoPeoTo K6OTOG. Eniong, £EeTACTNKE N enidpacn Tou véou povtEiou
anopeinong. H Eraipia kaBopioe 61 01 EUNOPIKEG ANAITACEIS TG KAl Ta AoInd XPNHATOOIKOVOUIKG NEPIOUCIAKA
oToIXEia TNG €XOUv YEVIKA XaUNAG MoTETIKO Kivduvo. H enidpaon and Tnv £(PapUoYn Tou vEou povTéAou Tng
avapevopEevNG gnpiag otrv Etaipia dev ennpedale Tig XPNHATOOIKOVOUIKEG KATAGTAOEIG,

ARXA 15 “Ecoda anéd Zuppolaia ye NeAdreg”

To AMNXA 15 gxd08nke Tov Maio Tou 2014. ZKondg Tou NpoTlnou eival va napéxel &va £VIaio, KaTavoNTO POVTEAD
avayvopiong Twv £00dwv and dAa Ta oupPoAdla pe neAdTEC MOTE va BeAmiwoel TN ouykpioiwdTATA pETALY
ETAIPEIV TOU 010U KAGBOU, SITPOPETIKOV KAASWY Kal BIAPOPETIKOY kegaAatayopwv. NepihapBavel T apyEc mou
NPENE va EQAPUOCE! [Hia OIKOVOWIKY OVTOTNTA yIa va npogdlopioel Ty EMIPETPNOT TwV ECOBWV KAl TN XPOVIKNA
OTIYLN TNG avayvapiong Toug. H Baoiki apyn eival 6T pia otkovopikr ovTOTNTA avayvwpiler Ta £coda pe Tpdno
nou va aneikoviler Tn peTofifacn Twv ayaBav fi unnpecidv GTOUC NEAATEG OTO MOOG To onoio avapével va
SikalolTal oe avrahhaypa yia autd Ta ayadd fj TIg unnpeoiec.

H Eraipia uioBetrioe To npéTuno Tnv 1 Iavouapiou 2018. H Etaipia ekéTace Ta ocupBoAala pe NeAATES, e OKONO va
EVTONIOE! AAAGYEG OTO XPOVO ] OTO NOCO avayvepIoNC £0O3mV. ESeTaoTnKav pogg ec68wv and nwAfoeIg ayadov.

‘Ecodo and cupdBAacelg e neAdTeg

Mia oikovopikn ovToTnTa avayvwpilel écoda dtav (1 kaBoG) ikavonoel Tv UNOXPEWAT] EKTEAECTG piag olipRaong,
peTapipadovrag Ta ayaBa iy mig unnpecieg nou £xel unooyeBel otov meAdrn. O NEAAGTNG anokTd Tov £AEyyo Tou
ayaBol 1} TG unnpeoiag, €dv £xel T BuUvaTOTNTA va KateuBliver TN XPRom Kal va avTAsl ougiaoTikd GAd Ta
0IKOVOUIKG O@EAN and auTd To ayaBd f Tnv unnpeoia. O Eheyyoc uetaBiBaleTal KaTtd Tn didpkela piag nepiddou f
OF |10 CUYKEKDIHEVT XPOVIKT OTIYUR.
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(‘OAa 10 nood o € - Eupw eKT0G €4V avaQEpeTar SIaPopETIKA)

To AMXA 15 avrikaBlotd To AAMN 11 <«KaraokeuadTika Zuppodima», To AAN 18 «Ecoda» kal TIg CUVGPEIC
dreppnveieg ka1 e@apudZeTar oe 0Aa Ta £008@ NOU NPOKUNTOUY and CUPRACEIC HE NEAATEC, EKTOC £av 01 cUPBaosIg
auteg epninTouv oTo nedio epappoyng GAAwv npotinwy. To véo npdTuno kabigphvel éva HovTEAO névTe oTadiov
YIO va EAIPETPRACE! Ta £008a NOU NPOKUNTOUV and GUUPACEIC E neAATEG:

1. Mpogdiopiopog Tng (Twv) cUpPacns (CupBaoenmy) Ue Tov neAdm).

2. Npootioplolds TOV UNCXPEMTEWY EKTEASONG.

3. Mpoodiopiouds TG TILAC éuvc)\i\czyn‘]q.

4. EMpepiopog TG TINAG cuvariayng oTig UNoxpe®@osls ekTEAETNC TS cUPBAoTC.

5. Avayvopian £06dwv aTav (I EvOow) [ia 0IKOVOMIKY) OVTOTNTA EKNARPOVE! HIG UNoYpewon EKTEALONG.

H Baaikn apxf eival 6T pia oikovopiki ovréTnTa 80 avayvwpiosl Ta £00da HE TPOMO nNou va anelkoviier Tn
peTaBipaon Twv ayaBov f UNNPECIOY OTouG NEAdTEC OTO NOOG TO ONoio avapevel va dikaloUTal 68 avTdAAaypa yia
auTd Ta ayadé f nig unnpeoieq. Eniong, nepiAapBavel T apxc nou npéner va EQAPPOTEl [ia OIKOVOUIKT] OVTOTHT
Yia va npoodiopioer Tnv eNILETPNON TV 003wV KAl T XPOVIKA OTIVHE NG avayvepiong Toug. I0ugomva Pe To
AMXA 15, Ta £ooda avayvwpilovrar 6Tav o neAATNG anokTa Tov E€AEYXO TWV ayabov N unnpeoioy,
npoadiopiovTag Tov Xxpdve Tng peTaBiBaong Tou eAéyxou - iTe Ot dedopdvn XPOVIKR OTIYME eite gg BaBog ypdvou.
H enidpaon and Tnv epappoyn Tou véou npotunou avaideral atn ny.2.19.

AAN 40 (Tpononoinoeig) "Ma-rmpbpéq ENEV3UTIKGOV aKIviTov"

Or Tpononoiioelg Sleukpivifouv OTI npokeipdvou va pnopel va mpaypaTtonoindei peragopa npo¢ 1 and Ta
eNevOUTIKG akiviTa Ba npénsr va €xel npayparononBel alhayf omn xpron. Mpokeipévou va BewpnBei T Exen
enéABzi ahdayr) omnv xprion evog akiviiTou, Ba npénel va a&toAoynBel katd ndgo To akivnTo nAnpoi Tov opiopd Kai
N GAAayr] oTn XpAON va unopsi va tekpnpiwsei. ' .

E.A.A.M.X.A 22 “ZuvalhayEég oz Eévo vbptau.a Kdi ripokaTaBoAsc”

H Aiepunveia napexel kaBodiynon OxXeTKA PE NWG NpoodIopieTal N nuEpopnvia Mg ouvariayng otav s@apudleral
To NPGTUNO Nou agepd Tig ouvarAayss oe Sévo vopioua, AAM 21. H Aeppnveia éxgr epappoyn otav pia ovroTnTa
€iTe xaTaPaAel, site elonpdTTel NnpokaTaBoMika Tipnua yta oupBaceic nou ekppalovral o Eévo vopiopa.

Eriocisg BeAnidosig e ATIXA 2014 (KukAog 2014 ~ 2016)

Tov AeképBpio tou 2016, To IASB npoéBn otnv ékdoon «ETAcieg BEATIOGEIG Twv AMXA — Kixhog 2014-2016», n
onoia anoTeAeiTal and pia geipG TponenoifcEwy oe opiopEva MPGTUNA Kai anoTeAE] HEPOG TOU NPOYPAPULTOS YIa
TIG eToEG BEATIOOEIG 0Ta AMXA. O1 TpONonoIfOEIC Nou NEPIAGUBAVOVTAI OToV KUKAG QUTAV Kai £XoUv spappoyn
yia emaigg nepiddoug nou Eexivolv Tnv i peta tiv 1n Iavouapiou 2018 givar o £EAG: AMXA 1: Alaypaph Tov
BpaxunpléBeopwy efalpéoswy yia Toug UIOBETOUVTEG yia np®dTn Qopd Ta AMXA, AAN 28: Empérpnon piag
ouyyevodg iy piag kovonpagiag otnv edAoyn agia.

MpoTuna kat Aispunveisc unoypzaTika yia UETOYEVEOTEDEG NIEPIOBoOUC

AlXA 9 (Tpononoifceig) “AIKaiIGpATA NPOWPNG ANonAnpwMAG MHE kataBoAn apvnTIKIG noIvig
€56 AnonG” (epapudlerar omg eToiec AoyIoTIkES nepIddoUC Nou Eekivolv Tnv A petd Tv 1 lavoudpiou 2019)

Or Tpononoinoelg napéxouv aTig eTaipeieg TNV duvartéThTa, £QOCOV NANPOUV pia OUYKEKPIKEVN ouvBhkn, va
EMPETPOUV XPNUATOOIKOVOUIKG OToIXEld pe Sikaimpa npéwpng anonAnpwung Kal kataBoArn apvhTIKAC NOIVAC
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(OAa 7a oo o€ € - Eupw £KT0C £4v avapEperal SIGpopETIKG)

eEb@AnonG (negative compensation) oro avanooBeoTo KOOTOG N OV cUAoyn afia JECH Twv AOIHOV GUVOMKOY
€1008NpaTWY avTi oty glAoyn afio péow anoteAecpdTwy.

ANXA 16 “MioBoosig” (spapudlerat onig £TACIEC AoYIOTIKEC nepIOdOUC nou Eextvolv TV A LETd Tnv 1

Iovguapiou 2019)

To AMXA 16 exd0Bnke Tov Iavoudpio Tou 2016 kal avTika®loTa To AAM 17. SKondc Tou Aporlnou sival va
egaopadios! &7t o1 MOBWTES KAl 01 EKIGBWTES Napéxouv xphopr ninpogopnon nou napoucales sAoya Ty ouaoia
TWV CUVAAAGYQV fou apopolv pioBmaerg. To AMNXA 16 siodysl éva eviaio povTéAo yia To AOYIOTIKO XeIpioud and
TV NAEUPa Tou L10BwTH, TO onoio analTei o WICBWTAG va avayvmpiler NeploUcIakd oToixeia Kal UNOXPEATEIC yIa
6Azq Tig oupBaoelg proBhoewy pe SiIGpKeld Ave Tov 12 PNvov, eXTOC edv To UMOKEIPEVO NEPIAUCIGKS OToIXEID elval
un onpavTikig agiag. ZXETIKA pe 10 AOYIOTIKG XEIpIopd and TNV NAEupd Tou ekpic8wTr], To ANXA 16 svowpaTdvel
oUOIGOTIKA TG anaitioelg Tou AAM 17, Enopéveg, o expigBwTig ouveyiCel va katnyoptonolei Ti¢ gupBAcElC
HIOB®OEWY OE AEITOUPYIKEG Kal XpAPATOBOTIKEG PIOBMGEIG, KAl va akoAouBei SiapopeTikd ACYIOTIKO XEIPIOPO yia
kaBe TUno olppaocng. Kata Tn peTapacn, of UNOXPEMOEIC MOU anoppéouv anod TIG UQIOTAUEVEG ASITOUPYIKECG
mobaoelg (Enueimon 22) 8a npoefo@AnBoliv XPNOIUONOIRVTAG TO OXETIKO EMITOKIO NpoeopAnone (incremental
* borrowing rate). H napoloa agia nou 8a npokYe! Ba avayveploTEl WG LNOXPEWOY and HIoO®OEIG. Ta dikaiwpaTa
XPHONG TWV NEPIOUAIAKAV OToIXElwy Ba empeTpnBolV 1GON0CT HE TNV unoxpéwon anod HICBOEIG, NpocapPocuéva
KaTd Ta Nood TUXOV NponAnpmpévey i Se30UASULEVOV PICBOEATODV. :

O1 nANpwpES poBwpdTwy oxeTifovTal e HICBMOEIG KTIPIOV Kal HETAQPOPIKGY péowv. Kata Tnv NpTN spappoyn
Tou ATIXA 16, 01 UNOXPEWDTEIG NOU AROPPEOUV and CUUBAOEIG ASITOUPYIKGOV HOBMOE®DY - Ol onoieg, oUppwva pe
TO IOXUOV NPOTUNO, MPENEI va YVOOTONOIOUVTAl OTIC ONUEIROEIC €Ni TV XPNHATOOIKOVOUIKMY KATAOTACEWY
(Znueiwon 22) - 6a epgavifovrar we nepiouaiakd atoixela ps SikarmpaTa XPAONG KAl UMOXPEWOEIG and pioBmosIg
OTNV KATAOTAoN XPNMATOOIKOVOHIKNG B20nc. ¢ ek ToUTou, avapdveral aU&nom oTo oUVOAO TwV MEPIOUTIAKDY
OTOIXEIWV KOl UNOXPEMOEWVY KATA TAV NP@TN £QApRoyr, AOYw TG KE(paAaionoinomg Twy NEPIoUTIAKOY OTOIKE wv
He dikaiwpa XPAONG Kal Tnv avayveopion T@V avTioToIXmy unoxpe®oewy. H aUENon TGV UNOXPEMOELV and
modwoelg Ba odnynoel oe avrigrolxn avgnon Tou kaBapol SaveiGuou. Eniong, To Asmmoupyikd kéaroc Tnc
pioBwong avrikaBioraTar pe To KOOTOG andoBeonc yia TA REPIOUGIOKG orolxeia pe Sikalwpa xpnone kar éfodo
TOKOU eni Twv UNOXpemaewy Nnou anoppéouv. AuTO Ba odnynoel oe BeATioon Twv «AsiToupyIKDV KEPSHV Npo
XPNHATOOIKOVOUIKDV KAl  €NEVOUTIKOV SpactnpioTATwyY, anocBECEwv Kal QnOPEIOCEmVS. Itnv karaoraon
TAUEIOKGV POMY, TO HEPOG TNG ANONANPWHIG MICBWHATWY Nou apopd Ke@dAaio avapeveTal va peinoel TIc kadapée
TOHEIKEG POEG QNG XPNUATOBOTIKESG dpacTnpioTnTEG kal dev Ba nepiAauBaveTal nAov OTIG KOBApEG TAUEIOKES poEC
and Asmoupyikég dpacgtnpidmres. To pépog NG anonAnpwpfs PiobwudTtov nou agopd TOKoug picBwong Ba
HEILEEl KI QUTO TiG KABAPES TAUEIAKEG POES QMG XPrUATOBOTIKES dpaoTnpioTnTEC.

H Etaipeia enehele va e@appdos v anhonoinpévn npoogyyion peraBacnc kal dev 8a snavadiatundos Ta
OUYKPITIKA OTOIXEIQ TOU nponyoUpevou éTous. Eniong, n Eraipeia npoTiBetal va xpnoiponoifoet Tic £EQIPETEIC TOU
npoTinou yia Ta cupBoiaia picBwarng, nou éxouv didpkeia 12 pRVEG and Ty nEEpopnvia NG apyIKAG epapuoyng
TOUG, Yia oupBoAaia HicBwang nou To MICBWHEVO OTOIXEIO TOU evepYNTIKOU ival XapnANC afiag kal yia oupBdiaia
nou eivar BpayunpéBecpa. Eniong, n Etaipeia enéhege va punv epappocel Ty NPAKTIKA SIEUKGAUVET NOU NApEYETaI
ano 1o AfXA 16 nap.l3 katd TV perdPaon, alha anopacos va enavabioAoynoel OAEG TIG GUHBATEIC NOU fTav Ot
10XU TNV NUEpopnvia apxXIKnG EQApPoyAS wg nNpog To av anoTtsAoly 1 EpnEPIEXOUV picBwon ys Baoh TIC anarmoEC
Tou AlXA 16.

Baost rov avwTépw, n ETaipeia Ppiokerar oty diadikadia gEéTaonc TAG AVaPEVONEVTG EniSpaong Tou AMXA 16 Tnv
1 Iavouapiou 2019 avagopika e TNV avayvapion SikaiwpdTov Xpriong nepiouciakby OTOIXEIWY KAl UMOYPEQRGEWDY
and xpnuarodoTikéq modmoerg. H kabapi 8¢on Tng ETaipsiag dev Ba ennpeaotei. Ta OXETIKG NEPIOUCIAKE GTOIXEID
pe Sikaiwpa XpAong Kal of UNoXPEMOEIS and MoBOCEIG nou Ba avayvwpioTolv apopolv NOBWMOLIC JETAQOPIKLY -
péowv.

E.A.A.M.X.1 23 “ABeBa1dTnTa OXETIKG PE TOV XEIPIOUS BzpdTwv Qopoloyiag zigodnparog” (epapudleral
ot £TA01EC AovioTikéc neproBouc nou Egxivolv Tnv i petd v 1 Iavouapiou 2019)

H Aiepunvzia napéxel eneEnynoelg wg Npog TV avayvopton Kal EmpETpnon Tou TpEXOVTOG Kai avaBaAidpevou
@oOpou 100dAPATOG 0TAV UNAPXEI ABeBaIGTNTA OXETIKA HE TNV QOPOACYIKI] QVTIHET@NICN KANOIWY oToixeiwv. To
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ETijoieg Xpnpartooikovopikeg KataoTdosig sOppwva pe Ta AMXA
yia T Xpfion anod 1 Iaovoudpiou £w¢ 31 AskepBpiou 2018

(OAa ra nood o€ € - Fupd) k10 £dv avagéperar S1apopeTikG)

E.AANXIT 23 gxel e@appoyl O OAEG TIG NTUXESG TNG AOYIGTIKORGINGNG TOU (Ao eigodfpaTog OTav undapyel
Téroia aBeBaidTNTa, OURNEPIAGUBAVOUEVOU TOU (POPOAOYNTEOU KEPDOUC/TNUIGG, TNG POPOAOYIKAG BAong Twv
MEPICUOIOKAY OTOIXEIWY KAl UROXPEWCTEWY, Ta POpoAcyIkd KEPDNR Kai POPOAOYIKEG INUIEC KAl TOUG POPOAQYIKOUC
OUVTEAEDTEC. '

AAN 19 (Tpononotjoeig) “Tpononoinon npoypdpparog, nepikom 1 dlakavoviopoe” (epapudleTal oTic
ETNOIEC AOYIOTIKEC NEPIGBOUE noy Eekivolv Tnv A petd Tv 1 Iavouapiou 2019)

O1 Tpononoinoelg kaBopifouv Tov TPOMO PE TOV ONOIO 01 OVTOTNTEG RPENE! va npocdiopifouv Ta ouvtafiodonika
€5oda oTav AapBdvouv Xmpa aihayic oz ouvTaEloBoTiKa NpoypdppaTa koBopiouévwv napoywv. O TPOronaIfcEg
dev £xouv uioBeTnBei akdun and Ty Eupwnaixr Evwon.

AAl 1 kai AAN 8 (Tpononoiioceig) “Opicpdg Tou oUCIDBOUG” (s@upudleTal OTIC €TROIEC AOYVIOTIKEC
nepiddoug nou Egkivolv TNV i PETA trv 1 favouapiou 2020)

01 Tpononomoerg anocaenvifouv Tov OPIGHO TOU OUCIOBOUG kal NG NPENEl va Xpnoiponoisital, CUHNANpavovTag
TOV 0pIoHo e odryieg o1 onoieg MapexovTav £wg TOPA ot AAAa onpeia Twv AMXA. EninAfov, £xouv BeATiwBel o1
dleukpivigeig nou ouvodeliouv Tov opiopd. TEAOS, OF TPOMONOINCEIC dlaggaAifouv 0TI 0 OpIOAE TOU OUCIREOUC
epappdteTal pe ouvéneia o dAa Ta AMNXA. O1 Tpononoifosiq dev £xouv UloBeTnBel axoun anod Tiv Eupwngixkn
‘Evawor.

Emijoieg BeAmiaosig o AMNXA (KUkAog 2015-2017) (sqapudleral oTic £TACIEC AOVIGTIKEC NEPIOBOUC nou
Eeavouy TNV A peTa Triv 1 Igvouapiou 2019)

O1 Tpononoingozig nou napatievrar napakdtw nepIAapBavouv aAAayeg oe Téooepa AMXA. O TPONONOIOEIC deV
£xouv uioBetnBsei akopn anod Tnv Eupenaikd ‘Eveon.

AAT 12 “@dpor sioodnuaroc”

O1 Tpononoifoeig Sigukpivifouv NG pia oviGTTa ACYIOTIKONOIET OAES TIC ENINTAOCEI GTO POPO EIGOBAPATOS and
nANP®HEG HEpITHATOY LiE Tov 1810 Tpdno. : '

AAfT 23 “Kogroc daveiouou”

Or Tpononoifoelg Sleukpivitouv nwg pia ovrdTnTa XeipideTal w¢ PEPOC Tou YeVIKOU Savelopolu onolodfinoTte daveio
avaAneenke e11kd yia Ty avantugn eveg neplougiakoy aTorxeiou dtav To OTOIXEIC auT elval £ToINO yia Tr XphAon
Thv onoia Apoopileral fj Tnv nwAnor Tou.

2.3. ZuvaAAayHaTIKEG HETATPONEG

(a) AsiTOupYIKO VORIOHA KAl VOUICH AUPOUTIacnc
Ta oroixgia Twv XPNUATOOIKOVOMIKMY KATAOTGOEWY Tng ETaIpEiac emperphdvTal Baosr Tou vopiopdaTOC TOU
npwTEUOVTOG o1KOVOUIKOU NepiBaAAovTog, oTo onoio n Etarpeia Aermoupyei {«Azrroupyikd vopiouax).

{B) Zuvariaysg kai undAoma

Or ouvahhayeg oe EEva vopiopata RETATPENOVTAI OTO ASITOUPYIKS VOUIOpa PE T Xpon Tev ICOTIMIGV Mou 1oxJouv
KaTd TV nuepopnvia Twv cuvarhayov. Képdn kai {npigc and cuvaAlhaypaTikes Siaqopeéc of onofeg npokUnTouy
and TNy eKkaBapion TETOIWV CUVAAAAYQYV KaTd TV S1apKela TnE XpRoNg Kar and Trv JETOTPOT TWV VORICUATIKGOV
grorXeiwv Ot EEvo vOpIoua PE TIG IOXUOUOES I00TINIEG KATA TNV nuepopnvia tgohoyigpol, KaTaxwpolvTal gTa
anoTeA£oUaTa.

{(v) Ynokaracripara

H peTaTponri Twv OIKOVOUIKGOV KATAOTACEWY TWV UMOKATAOTNUATWY MoU £X0UV SIapopeTikd AgIToupyikO vouIoua
and To vopiopa napouaiaong g Etalpeiag yiveral we gEng:
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yia 111 Xprion and 1 Iavouvapiou £w¢ 31 Askepufpiou 2018

(OAa 1a nood oc € - Eupw eKTOC 0V aVAQEPETar SIaPOPETIKG)

i) Ta neplouciakd oTorxeia KAl UMOXPEWOEIG HETATPEROVTAL PE TIG ICOTIHES NOU IOXUOUY KaTd IV NUEponvia Tou
1IC0AoYIoHoY,

ii) Te £ooda ka1 Ta €508a PETATPEROVTAI [E TIG MEDEG ICOTINIEC TN NEPIOBOU Kal

i) O1 npokdnTouceg ouvahhaypanikec S10QopEc KATAXWPOUVTG! OTa AoING guveoAikd €100BMATa KAl JETagEpovTal
OTA QNOTEAECHATA HE TNV AMANDN TWY BNOKATACTNHATWV QUTOV.

2.4, Evooparta nayia

Ta ndyra neplougiakda aToixeia napoucalovral aTo kdOOTOS KTNONC pelov OUCOWPEEVEG AROTRECEIG UNOAOYIGPEVES
HE Baon v weEAign fwh Toug nou npoodiopifetar and Tnv Etaipeia, peiov TUXOv anopeiwan. To KOGTOC KTHONC
nepidapBavel kai NI dandveg nou oxXeTiCovTal GUECa pg TRV ANOKTNON Twv UndYn OTOIXEIWY.

MeTayevéarepeg dandveg eite nepidapBdvovtar otnv AoyioTikA afia Twv EvompaTwy nayiwv n e@doov kpifei mo
KaTaAAnAo, avayvwpifovrar wg EexwpioTd mayio, povo étav Bewpeital mBavov 6t Ba npoklwouv HeAAovTika
oIKovopIKA 0QEAN yia Tnv ETaipeia kat uné v npolndBeon 6T To KOOTOG Tou Rayiou Hnopel va smperpnBsi
agiomoTa. H AoyioTikn a&ia Tou pépoug nou avrikataoTadnke Siaypaperal. To KOOTOG ENIOKEUGV Kal OUVTTPHCE®Y
KaTaxwpeiTa: wg £5080 OTNY KATACTAON AMOTEAECHATWY KATA TO XPOVO NPAYHATOROINGTC ToU.

O1 anooBEoelg Twv CTOIXEIWY TV EVOOUATWY nayiwv unoAoyilovral pe Raon ™My a@éhpn {en Tev nayiov pe
100n00eG eTioieg enIBapUvoelg OTo SIAOTNNG TNG OVAUEVOUEVNC WPENUNG Twhg Twv oToIXEiwY, ETOl MOTE va
dlaypacgei To K6OTOG oThV UNOASILPATIKA Tou afia.

Ze 6,M apopd TA XPNOISAVEIOPEVA PNXAvVAPATa OE NEAATEC, HE TNV EQappoyl Tou AMXA 15, auTtd énayav va
anocBévovral oy Sidpkela TNg wEEkENe Zwhg Touc Kal To olvolo Tou KOOTOUG KTAGTHG Toug, emfapiver Ta
anoTeAéopara TG Xpnong (k6oTog nwAnBEvrwy) TNV OTIVHR Nou pPETAQEPOVTAl KAl TonoBesTolvTal oTIC
EYKATACTATEIS TOU NEAATH. ' '

Ta oikdneda dev arnooBévovrar. Of aneaBioelg Twv AAAwv oToIxginv TeV evowpdTev nayiov uncioyifovral HE TNV
oTaBepr) pEBodo péoa otnv wPENipn Jeh Toug nou £XEl w¢ eERG:

- KTipta ka1 AoINEC EYKATaoTAoE!C 5-25 &m
- MeTa@opika pgoa 5-13 &mn
~ M xavoAayiKoe eCoftMouog 10 émn

- ‘EninAa kgl Aoindc eLonMopoc 1-10 &m

Ot unoAeipuarikes agieg Kal of wEéAipeg {wég TwV EVOOHATOV naylwyv UNGKEVTal ot enaveféTaon TOUAGYIOTOV
kGBg TEAOG ¥priong.

'Otav o1 Aoyiotikeg afieg Twv evowparev nayivv unepBaivouv Tav avakTioiun akia Touc, i dlapopd {anopsiwan)
KaTaxwpeital dpeca we £5000 ota aneteAéopata (onuciwon 2.6).

Kata Tnv n@Anon evowpdtev nayiey, o iapopég peTall Tou TIPAUaTog nou AauBdvera kar TNG AOYIOTIKNG TOUG
avanocBeorng agiag kataxwpolvrar wg KEPDN 1y {pieg ora anoTeAéopara.

2.5. Auld neprouvciakd oTorysia

H avayvwpion evég oToixeiou wg duho neploudiakd oToixeio anarmel onwe n Etaipeia anodeikvlel 6Tt o oToIYXEio
nAnpoi : a) Tov optopd Tou duhou nepicuciakol ororeiou kar B) Ta KpIThgia avayvopiong. H anaithon auTn 1oY0e
yla Ta KGOTH nou npaypaTonoinénkav apXikd yia Tnv anokTnon f v E0WTEPIKS) GNpIoUpyia AUAOY MEPIOUMITKOU
OTOIXEIOU KAl yid T@ KOGTN AOU MPayparonoimenkav WETayevéSTEpa yia T gUUNAAPWON, TNV avTIKATAOTAon
HEpoug 1 T CUVITPNOR TOU.
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Erfjoieg XpnpaTooikovopikég KaraoTacslg oUpgwva pe Ta AMXA
yia T Xprien and 1 Iavouapiou £¢wg 31 AskepBpiov 2018

(OAa 1a nocd o= € - EUpw £KT0G 4V avamEPETAl dIpOPETIKG)

Ta auAa nepiouoiakd oToIxsia ENIPETPOVTAL APXIKOG OTO KOOTOG. META TNV apxIk avayv@pIon anelkovifovTal oTo
KOOTOG TOUG peiov KABe cwpeupivi andoBeon kal kABe owpeupEvn {NWd anopeinone (HEBOBOC KOGTOUE).

H Etaipeia eknipd av n o@EAiun {of evog QuAou Nepiouciakol oToiKEiou Eivar NepIopiopévi /) adpIoTn Kal, av gival
NEPIOPIOPEVT, T SIGPKEIT ) TOV apIBud Twy NapaywyiK®y 1) 6poiov Povadwy nou anoTeAoUV ekeivn Tnv WPEAIPN
Cwr. O AoyloTikog Xelplopog yia éva AuAo neploudiakéd oToixsio Baoierar ornv wPEMPn Zon Tou. 'Eva auio
MEPIOUOIAKO OTOIXEIO Pe Neploplopév O@EAINN {wr) anooBeveTal kal £va GUAD MEPIOUCIAKO oTolxeio pe adpiotn
w@EMpN fwn dev anooBeveTal. '

Ta duAa ndyia apopoGv Ot Aoyiguikd Pg wPEAipn wn 5 £m.
2.6. AnopziwaoT agidg pn XpiPaTOOIKOVOLIK®MY NEPICUCTUK®EY CTOIXEIWV

Ta neploudiaka oToixeia nou anooPévovTal UNOKEIVTAl OF £AeyXo anopeimong Tne afioc Touc 6Tav undpyouv
evdeigeig 0T n Aoyiomikn a&ia Toug Sev Ba avakTnBei. Znpia anopsiwong avayvopilerar yia To Nogd kaTd To onoio
n Aoyroriki) agia Tou nayiou unepBaivel Tnv avakrroipn afie Tou. H avakticipn afia eivar n peyaAUTepn aia
HeTagU elAoyng agfag, peEwwpévn HE TO anarfolpevo yia TV NGAnon kdoToC, Kar afiag xpioews (napoloa afla
XPNHATOPO®Y Nou avapéverai va dnuroupynBolv pe Bdon Tnv EKTipnom Tng SI0IKRONG YIa TIC HEANOVTIKEG
OIKOVOUIKEG Kal AEITOUPYIKEG GUVBINKEG). M XPNPAToOIKOVOUIKA MEPIOUGIOKA OTOIXEId nou éxouv unooTsi
anopeiwen eNavekTiioOVTal yia meavi) GYTIOTPOP) TNG ANOPEiwoNG OE KABE NUEPONVIA 1GOACYIGLOU.

2.7. Xp1nparoolKOVOHIKa péoa
XpUarooiKovoUIKA NEPIOUGIAKEA OTOIYEIT
i) ApYIKI} avayvmpion XPNHATOOIKOVOUIKGV NEPIOUGIAKAOV OTOIXEIV
H Etaipeia Tafivopel Ta XpnUATOOIKOVOUIKG NEPIOUTIAKA GTOIXEIQ TAG OTIC MAPAKAT® KATHYOPIEC:
- XpnuaTooIKoVoUIKa NEPIOUCTAKa GTOIXEIO MOU EMIPETPMOVTAI OTO anooBiCipo KGOTOC

H kat@Tafn Twv XpRHATOOIKOVOUIKGV MNEPIOUCIOKGY OTOIXEIWY KATA TNV apxIKi avayvwpion Bagietal oTic
OUMBATIKEG TAUEIGKEG POEG TWV XPNHGTOOIKOVOUIKMY MEPIOUCIOK®Y OTOIXEIWY kat OTo ENIYEIPNPATIKG LOVTEAD
EVTOG TOU onoiou BIaKATEXETAI TO XPNEATOOIKOVOLIKO NEPIOUTIAKS OTOIXEID.

Me gEaipeon TIG anaITROEG and neAdTeg, n ETaipela apXikd anomipd éva XpnpaTooIKoVOPIKG NEPICUCIAKO OTOIXEID
omv euhoyn akia Tou OUV To KOOTOG CUvaAAAyfC, oTv nEpinTWOn Eevoc XPrHOTOOIKOVOLIKOU NEPIOUOIGKOD
oroixgiou nou dev anoTipbrar oty evhoyn afia piow TwV anoTeAsoudrwv. Ta KOOTH ouvailayng Twv
XPNUATOOIKOVOIKMY MEPIOUCTAKAY OTOIXEIMV MOU EMIPETP@OVTAI oTnv eUAoyn afia pdow Tov anoTeAeopaTwv
ekodonoiolvTal. O1 anarmoelg and NeAATES apXIka anoTiuGvTal oThy afia quvariayrg onwc opileTar and To AMNXA
15.

Mpokelpévou £va XpNUATOOIKOVOUIKS Nepiouciakd oToixeio va TafivounBei kai va anoTipndei oTo anocBeapévo
KOOTOG, Npénel and auTd va NPokUATOUV TAPEIGKEC POEC o1 onoieg va sival «ARAOKAEIOTIKG NANPWUES KEPaAgiou kai
TOkwV (SPPI)» eni Tou apyikoU kepaAaiou. H afioAdynon auth avagépetar wg SPPI test kat gkerafeTas oe eninedo
XPNHATOOIKOVORIKOU GTORXEIoU.

To enixelpnpamko povieho Tng Eraipeiag yia Tn Slaxeipion XpnHOTOOIKOVOUIKOV MEPIOUCIAKAY OTOIXE WV
AvaQEpETal TOV TPONO WE TOV 0Noio BIaXEIPIZETal TIG OIKOVORIKEG THG BUVATOTNTEC NPoKeIUévou va dnuioupynosl
TOPEIGKEG POEG. To enmixeipnpatikd povreho kaBopilel ehv of Tapeiakég poi¢ Ba npokUwouv anéd TN GUAAoyn
GUBATIKGOV TAPEIGKOV POMY, NMANGN TWV XPrUATOOIKOVOUIKGOV NEPIOUOIAKMY GTOIXEWY fl Kai ano Ta dlo.

H ayopd f) nOANon XpnpaTooiKovopIK®Y MEPIOUCIAKMV OTOIXEIWY nou anarrolv Thv nap&dogn nepiouciakmy
oToIXEiwY EVTOG XpovikoU nAaigiou niou kaBopilerai e kavoviopd i obuBacn gy ayopd avayvwpilovial kata mv
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Eriijoieq XpnuoTooikovopikég KaraoTaosig cUpgwva pe Ta ANXA
Yida 1) Xpion anéd 1 Iavouapiou £w¢g 31 AskspBpiou 2018

('OAg Ta nood gs € - Fupw eKTOG v avaQEPETar SiIaQopeTind)

nuepopnvia ouvahiayig dnAadl) katd Tnv nuepopnvia katd Thv onoia n Etaipeia deopederal va ayopdosl 1) va
NWARCEl To NEPIOUAIAKS OTOIXEIO.

ii) MevaysveoTepn EmPETPNON XPNHATOOIKOVOMIK@V NEPICUGIAKGV OTOIXEIOV
XpnUAaTooIKOVOLIKA NEPIOUSIAKA CTOIXEIO 05 ANOOBEGPEVO KOOTOC

H ETaipeia anoTipd Ta XpnpaToolkovopika NEpIoUaIaka GToIyEia o8 anooReopévo KOOTOG €4V nAnpoUvTal Kal ot dlo
akohouBor 6por: a) To XpNUATOOIKOVOIKO MepIoUoIakd aToixeio SiatnpeiTal o ENIXEIPNRUATIKG POVTEAD pE OTOXO TR
BIGKPATNON XPNHATOOIKOVOUIKOY NEPIOUCIGKMY OTOIXEIWY YIa Tn CUAAOYR OUHBATIK®OV TAPEIAK®YV pomv Kal B) o
OUMBATIKEG PITPEG TOU XPNHATOOIKOVOUIKOU MEPIOUCIaKeU aTolxeiou Snpioupyolv o OUYKEKPIPEVES nuzpounvieg
TAUEIOKEG POEG IOU anoTEAOUV UOVO NANPWUEC Kepahaicu Kai Tokwv £Ai Tou unoioinou Tou apxikou ke@ahaiou,

Ta XpNHATOOIKOVOIKA MEPIOUCIAKA OTOIXEIQ OTO anoORECUEVO KOOTOG EMIPETPMVTAI OTN QUVEXEIT XPNAUONoIDVTAE
TNV péBodo (EIR) kar undkelvrar oe anopsiwon. Ta k&pdn Kar o {npieg avayvwpifovTal ota anoTeAéopata 6Tav To
neplouaIaKd groixeio anoavayvwpiferal, Tpononoindei f anopeiwdei. '

iif) Anoavayvepion XpnHUTOOIKOVOHIKAV NEPIOUGIAKGOV GTOIXEIQV
'Eva XpNUaTooIKoVoRIKG NEPIoUIakd OTOIXEID anoavayvwpileral Kuping dTav:
Ta dKaAIDPATa AYPnG TAPEIGKOY POMY and To NEPIOUCIAK aToIxeio £xouv AREEL, 1}

H Eraipeia éxer peraBipaoer Ta SikaidpaTd Tng va AauBavel Tapeiakég podg and To NEPIoUCIaKd groixeio n &xel
avaAdBsr TNV UROXPEwOT va AARP@OE eE OAOKANPOU TIC AauBavépeveg Tapelakég poég Xwpig onuavTikn
kaBuoTépron o€ TpiTo pépog Baoel oupgwviag "pass-through” kai eite (a) n Etaipeia éxel peTaBiBdoer ouaIaoTIka
0Moug Toug KIVBUVOUG Kal Ta oQ2An Tou NEPIOUCIAKCU OTOIXEIOU EiTE (B) n Eraipeia dev £xe1 peTaBifacer olre
KPATACEl 0UOIAOTIKA GAOUG TOUG KIVBUVOUG Kal TIG EKTIUMACEIC TOU MEPIOUCIAKOU oToIXeiou, AAAG Exel peTaBiBacer
" Tov EAEYXO TOU NEPIOUTIaKOl OTOIXEIOU.

‘Otav n Eraipeia éxel petaBiBdosr Ta SikaidpaTta va e1onpdgel Tapsiakes poéc and éva MEPIOUOIAKO CTOIXEID 1) €xel
ouvdyel cupgwvia petaBipaong, afiodoyel edv kal os noio BaBud kartexe Toug Kivd0voug Kal Ta o@EAN and Ty
kupiotnTa. ‘'Otav n Eraipeia dev éxel peTaBiBaos: oUTE KATEXEl OUGIGOTIKA GAOUC TOUg KIVOUvoUg Kal Ta ogpEAN Tou
NEPIOUTIAKOU OToIXEioU Kal oUTE Exel LeTaBIBacEl Tov £AEYX0 TOU NepioUsiakol aToixsiou, ocuvexiler va avayvmpifel
T0 pETaBiBacBiv neplouciakd oToixeio OTo BaBpd TG GUVEXIZOUEVRC EUMAOKAC TAC. TNV AEPINTWON QuTh, N
Eraipeia avayvapilel eniong k&Be oxeTikd unoxpéwaon. To WeTaBiBacBév neplouciaxod oTOIXEIO KAl N OXETIKA
UNOXPEWOT) aROTIHWVTAI JE BACT TA SIKAIQPATA KAl TIG UMOXPEMTEIC MOU N Craipeia kaTtéyxer.

iv) Anopciworn XpnUATOOIKOVOUIK®V MEPIOUCIAKMV OTOIXEIWV

H Etaipeio afiohoyel os k@Be nuzpopnvia kardpmiong Twv XPNUATOOIKOVOHIKIY KoTaoTacewv Ta Sedopéva
avaQopika pe TO kAT nogov n afia evdG XpRPATOOIKOVOMIKOU NEPIOUCIaKoU OToIxsiou N piog opadag
XPNHATOOIKOVOUIKGY NEPICUTIGKEV OTOIXEI®V £XE1 anopeimBel wg akoAoUBug:

H Etaipeia avayvwpiler npdBhewn Znudg évavr avapevdpsviov MoToTIKGY {Rpity yia 0Ad Ta XPNHATOCIKOVOIK(
NEPIOUCIAKA oToIxgia nou Sev anomipavral ornv c0Aoyn afia pPéow Twv anoreAsopdtwv. O1 QVAPEVOEVEG
MIOTWTIKEG LNIEG BaoiZovial otn Siogopd avapeoa Oc OAEC TIC oupBaTikeg TAPEIOKEG POEC AQU €ival anarTnTie
oGpgwva pe Tn oUPBACn kar OAEG TIG TAPEIakEG poig nou n Etaipeia npoadokd va eionpael, nposfopAnpéves e
Bdorn To kKaTa NPOCEYYIO ApXIKO NpayuaTIKG EMTOKIO.

O1 avapevopeves nioTwTKEG {nuiéc avayvwpilovial ce 0o otedia. Edv o MOTWTIKOG  KivBuvog  evog
XPNHATOOIKOVOUIKOU péoou Oev éxel augnBel omupavTikG andé Thv @pxikg avayvopion, n OIKOVOWIKA OVTOTHTA
EMIPETPA TRV NPOBAEwn NG yio To &v AGYWw XPRMATOOIKOVOMIKG péso O Nocd igo {I€ TI AVAUEVOEVEC
MOTWTIKEG {Aeg Tuv endpevov 12 pnvav. Eav o miotemkdg Kivouvoc Tou XPNUATooIkovopikoU pégou E£xel
augnBei onpavrika and TNV apXIK avayvapion, n oIKOVOUIKS ovToThTa EMPETPA THY apoRiewn Inuidc yia éva
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Etnoreg Xpnparooikovopikég Karaordosig oipgmwva pe ta AMXA
yra Tn Xprion and 1 Invouapiou £w¢ 31 AskspBpiou 2018

(‘OAa 1a nood ge € - Fupa) kT0G €4V avapEpeTar J1apopETIKG)

XPNHATOOIKOVOUIKG PEJO OF Nogd (00 PE TIG AVOPEVOUEVEG MICTWTIKES Inpidc kad’ oAn TR GiGpkela Zwic,
ave&apTnTa anod To NOTE Npoikuys 1 aBETnon.

Ma Tg anaimioeig and neidreg, n Etaipeia spappdler Tnv anAomnoinuévr MPOCEYYION yIG TOV UNCAOYIOUG TV
aVAPEVOUEVMY MICTOTIKWY {NpIav. Enopévmg, ot Kaoe nueepopnvia avagopds, n Eraipeia empetpa Ty npopAsywn
CNHIAG 10 Eva XpNHATOOIKOVOUIKG PECO Of NOTd i00 LE TIC AvapevoPEeveG NICTWTIKEG {NMIEG KaB' 0An Tn didpkeia
Gwnic xwpig va napakohouBsi Tig yeTaBoAEC OToV MICTWTIKS KivBUVO.

XpAParooIKOVOIKES UNOXPEHOEIC
i} ApXiki avayv@pion kair pETayevEoTeEpn EMIUETPRON TOV XPNHATOOIKOVOHIKAV UNOXPEOCERV

'OAEC 01 XpNHATOOIKOVOMIKEG UNOXPEMCEG ApXIKE anoTipvTal oy edhoyn afia Toug psiov To KkOOTOC
ouvaAlayav, oTNV REPINTWOT TV daveiwy Kal Twv NANPOTEWMY UNOXPEDOEMY.

ii) ~ Anoavayvapion XpnpaTooIKOVORIKGY UNOXPEDTEDY

Mia xpnuarooikovopIki unoxpéwen diaypdpeTal dtav [ BECUEUAN Nou anoppéel and TV UNOXPEWOT), AKUPQOVETA!
N eknvéel. 'OTav pia UQIOTALEV XPMHATOOIKOVOUIKR unoxpéwon avmkadicratal and pia AAAn and Tov B0
daveloTl) AAAG pE oUCIAOTIKG SIaPOPETIKOUG OPOUC, f} Of Gpol piac UPITTANEVNG UNOXPEWONG TPONONoIoUVT]
ONMAVTIKG, auTh] 1 avraAAayn 1§} TPOMOROINOT AVTIPETONIZETE WG anoavayvaepion e apxXikie UnoXpéwons Kal
avayvepion piag veag unoxpewons. H SIapopad OTIG avTiCTOIXES AoyioTikEG afieg avayvwpileTal oTnv kaTaoTaon
anoTEAECUATOLV.

Zupyngiopdg XPNPATOGIKOVOHIKGAV anaIfiiCEWV Kl UNOXPEQDCEWY

O1 xXpnuarooikovouikég anaitiosi; kai unoXpedoslg ouuywn@ifovral Kai To KaBapd nocd aneikovileTal oTnv
KATAoTaon XpriuaTooKovouIKhG BEong pévo 4tav n Etaipeia £XEl VopIKa To dikaiopa auTtd Kal npoTiBeTal va Ta
oupyn@icel o kaBap Pdon perafly Toug N va anartioEl To nepiouoiaxd oToixeio kai va diakavoviose Thv
unoxpéwaon Tautoxpova. To vopipo dikaiwpa dev npénel va ggapTaTal and peAAovTikd yeyovdTa Kai Apénsr va
Hnopei va exTeheoBel katad TN ouviBn nopeia TWV EpYacidv kai OF nepinTwon ad€tnong, agepeyyudTnTac N
NTWXEUONG TNG ETAIPEIag 1} Tou avnioupBaiiopévou.

2.8. Ano@spara

Ta anoBéuata nepihapBdvouv epnopeduata Ta onoia epgavifovral omv KardoTaon XpnuaToocikovolikng OEong
OT0 KOOTOG KTAOEWG TOUG, npooauinuévo pe Tuxov £Eoda anoKTnonG. XpnpaTtooikovopikd £E0da  dev
nepiAapBavovTal oTo KOGTOG KTgEwS Twv anoBepdTwy. H TP KThOoNG kaBopileTar pe TR péBodo Tou oTaduikol
KOOTOUC,

Ta anodépata anoTip@vral oTnv xapnAdTepn afia peTall KOoTOUS KTTonG Kai tng kabapng peuoTenotnoung afiac.
H kaBapf peucTonoinoiun afia exTipdrar pe BAGn TIC TPEXOUOEC TIEC NWANCNS Twv anoBepdTwy oTa nAgiog Trc
ouvrgoug SpacTnpIdTNTAS APAIPOUPEVEY Twv EE03mV NMANGNC dMou OUVTPEXEl AEPINTWOT).

2,9, EpnopIkEg andiThnozIg

O1 gynopixeg anaitoeig ivar Ta nood nou ogeilovral and Touc neAATeg yia anobipara nou nAcuARBnkav
UNNPECIEG nou NApacyEBnKav O auTolG KaTd Tig ouvn8sig dpacTnpidTnTeg Tn¢ Etaipeiac. Eav n glonpaén Twv
anaITNoEWY aVapeveTal va npayparonoindsi evrég 12 unvav and To TEAOG TNG Xpnong (1 péoa atn nepiodo nou
Blapkei 0 kavovikdg AEIToupyIkag KUKAOG TG eRixeipnonc edv eiva HeyaAUTepog and 12 PAveg) kaTaywpolvTal oTo
KUKAOQOPOUV evEPYNTIKG. AIOQOPETIKG, KATAXWPOUVTAl OTO N KUKAO@OPOUV EVEPYNTIKO.

Or anaimioelg ané neAdTeG kataxwpolvTal apyikd otnv eUAoyn afia TOUG K@l HETAYEVEGTERA AMOTIMOVTAlI OTO
avanooBecTo kOOTOG WE TR PEBOJC TOU ApaypaTko( emiTokiou, aQaIpoBUEV@Y Kal Twv NUIdy anopsimong. Or
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(‘OAa Ta nood g€ € - Eupdd ekTOC EQV ava@EpeTal SIaPOPETIKG)

{nuiég anopsiwong avayvwpilovral éTav undpyel avTIKEtpevikn évBeifn o1 n Etaipsia dev eivar ge Ofon va
€lonpagel 6Aa Ta nood nou ogeilovral pe Bdon Toug 6poug TNG EKAOTOTE  CuPPviag, pe Bacn Tnv onola
SnuioUpyAONKE N anaiThor. ZNUAvTIKEG OIKOVOMKEG OUOKOAIEC Tou Xpewotn, n mlavoTnTa Xpeokoniag, n
OIKOVOKT] avadiopydvworn kai aduvapia TaxTIK@V  NANPOPGV Bzwpolvral evdeifeig 0TI anaitnon éxer
anopeiwdel. To nogd Tng npoBAeyng eivai n Slapopd peTatly T Aoyromikig afiag Twv anarmioewv kar Tng
napouoag agiag TwV eKTIHMUEVWY HEAAOVTIKMV TAPEIGKOV pohY MPOEECPAOUUEVMV LIE TO NPAYHATIKO ENITOKIO.

H Aoyiomikn a&fa Tou neprouciakol oTolyeiow peivVeETal PE THY XPNon evog Aoyapiaguol ApOBRAEWnC Kal To Nogd
TAG {npiag avayvwpileTal oy KATAOTAOH OuvoAikol ei0odhpaToc. ‘OTav pig EQNOPIKI] anaitnon dev pnopei va
eionipaxel, oupyn@ideTar pe To Nood TNG RPORAEYNS Y1 EUNOPIKES ANAITHCEIC. MeTayevéoTepa avakTioipya nood
TG onoia gixav nponyoupévwg Slaypagei MOTMOVOVTal GTAV KATAOTAoN anoTEAETUATOVY Ka srpepifovral avahdywe
OTa NEPIOUCIAKE aTOIXEIO Nou avékThoav TNy anwAeodeioa AoyioTikn afia Touc (ev 6Aw A &v pépen).

2.10. Tapcraka Siabeoipa kai 1Ic030vapa

Ta Tapeiaka SlaBéoipa Kal Taperakda iodlvapa nepthapBavouv Ta UETPNTA KAl TIG KATABEOEIG dyenmd.
2.11. Mio8oosIg

Eraipsia w¢ pmodwTriic

MicBooelg onou ouctwdag of Kivduvol kal Ta oQEAn TG 1BiokTnoiag Siatnpolvral andé Tov ekPIoB®T
TagivopolvTal @¢ AEIToupyikEG LiIoBMoEIC. Ta £Eoda Twv AsiToupyikwy  ioBooEwy  avayvapilovial aTa
anoteAéoparta xpriong avahoyikd katd T idpkeia TG pioBwaong kai AEPIAGHRAVOUY TUXOV KOOTOC ANOKATECTAONG
TOU aKIVA|TOU EQOCOV auTd npoBAEneTal ané T olpBacn picBwonc.

O1 oupBaoeig Asrmoupyikic picBwong nou £xel ouvéyel n Eraipeia apopolv empBatikd EIX nou xpnotpornoiodvral
and unaAAfnAous kaBAG KAl EKTUNWMTIKG PNYavipatd. And TIG AVOTEPW® CUPBACEIC anoppEéouV 01 UNOXPETEIC AOU
availovtal oty onpekoon 22.

2,12, MsTo)Ikd ke@dAaio

To peToxikO KeQahaio RepiAapBaver v afia Twv KOIVGOV, OVOHAOTIKOV HETOXWV TNG ETaipeiac. Apeoa £Eo0da yia
Trv £k800N pPeTOX®V EPAvIOVTal HETE TNV APaipeEoT) TOU OXETIKOU POpOU EICOSAUATOC, OF PEIMON TOU NPOTOVTOC
™G £kdoornc.

2.13. Tpéxouoa kai avaBaAliopsvy gpopoloyia

O Tpéxwv Qopog unoloyileTar clppuva pe Tov Kadika Gopohoyiac EicodnpaTog nou ioylel otnv EAAGSA Kai TN
Ppopohoyikn vopioBegia Tng Poupaviag ce 6,T apopd Tov TpEXwV QOpo Tou unokaraoTipatog. H Sandvn via
TpEXovTa QOpo £1005AKNATOS NeEpIAauBaver Tov @opo £1003ApaToG Mou NpokUnTE Baoel Twv KePSwmv NG Etaipeiac
ONWG avapopPEVoVTal OTIG POPOACYIKEC TNEG BNAGOEIC Kai TIG TuXOV npoBALYeIg yia NpdofeToug PopouC Kal
NPOCAUENGEIG YIa aVEAEYKTEG POPOAOYIKA XPHOEIG KAl UNoAOYIleTal alippwva pe Tig BeopoBETNHEVOUG ] OUOIQOCTIKA
BeopoBeTnpEvoug POPOAOYIKOUG GUVTEAEOTEG. AVAAUTIKEG NANPOPOPIES napovaialovral o enueinon 21,

O avaBaMopevog @dpog e1008npatog npogdiopiletar pe Tav pébodo TG UNOXPEWOTS MOU MPOKUATEl and Tic
npoowpIveg diapopéq peTatl Tng AoyloTikig afiag kai TG PopoACYIKIAC Baong TWV NEPIOUCIAKDY OTOIXEIWY KA
TOV UNOXpE®CEwY. QoTé00, dev avayvwpifovral o avaBarhopevec BOPOAOYIKEG UNOXPEWCTEIC v NPoKUMTOUY and
TAV apxIKf avayvmpion Tuxov unepagiag AvaBaiiépevog @opoc €1008fpaTog Sev Aoyilerar edv npok(nTer and Tnv
apyIki) avayvopion oToixeiou evepynmikol 1 naénTikol oe cuvaAhaynh, EKTOG EMIXEIPNHATIKAG OUVEVOONC, I} onoia
oTav £yive n guvaiiayn dev ennpéace oUTE To AayioTIKO oUTE TO (popoioyikd képdog N {npia.

O avaBaiidpevog @opog NpoaBiopileTal PE TOUG PopoAoyIKOUC OUVTEAECTEG NOU OVAPEVOVTAl va EQApPHOCTOUY
gmv nepiodo kata Tnv onocia 8a TakTonomBel n anaitnon N N unoxpéwon, AApBavovTag unown Toug
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(POpOAOYIKOUG CUVTEAEDTEG (kar PopoAOYIKOUG VOPOUS) nou Exouv BeoniaTel pixp TNV NEepounvia odvraing Twv
Xpnuarooikovopikev Kataotaoewv. Kartaxwpeital oty Kardoraon ZuvoAikod Eigodiuaroc, EKTOG TOU QOPOU nou
apopd oe cuvahAayig mou KataxwpnBnkav aneuBeiaq ora IS Kepahaia, ondte KaTax@peiTar kara Tpodmo
avahoyo, anguBeiac ora ‘Id1a Kepahaia.

o] uvaBa)u\'c’)usveg (popoloyikeég anaimioelg avayvwpilovrai otnv ékracn ornv onoia 8a undpEe E.IE)\_)\OIVTIKEJ
(popoAoynTEc KEPSOG YIa TRV XPOIYONOINGT TNG NpoowpiviG S1aQopds nou dnpioupysi Thv avaBaAiopevn
(popoAoyiki} angitnon.

Q1 avaBaAAdpeEveEG QOPOAOYIKEG GNAITACEIS KaI UNOXPEMOEIG cupyn@ifovral 6Tav undpyel VOHIJa ekTEAEOTD
Bikaiwpa va oupywnidoviar oI TPEXOUOES POPOAOYIKEG aNaITioeIC Kai UNOXPE®OEIG Kal OTav o1 avafaiidpeveg
POPOAOYIKEG aNAITOEIG KAl UNOXPEMOEIS OXETIfOVTal PE (OPOUS £I003APATOS nou emBariovral and Tnv ida
POPOAOYIKN apxll= :

To unokardotnua Poupaviag akohouBei Tov 1810 XeIplopd ansikoviong avapaAAduevou Pbpou, epappdlovTac
ouvTeEAEOTH @opou 16%. ' :

2.14. Mapoxég oTo NpocwNIKd
{a) Napoxéc pera v EEodo and v vanpecia

O1 napoyég peva v éZodo and fnv uAnpegia NEpIAGBAVOUY TGTO NPOYPAPATE KABOPICUEVKV EITPOPHY ST0 Kal
npoypdppata kabopiocpévwv napox®dv. H Etaipeia cuppetéxel oe &idgopa ouvtaflodomikd npoypappera. O
NANpwpzg kaBopifovTal and TRV EKACGTOTE TOMIKA voLOBECia Kal TOUG KaVOVIOHOUC TV TApEiwv.

Mpdypappa kaBoplopévawv napox®@v eival éva ouvtafiodoTikd npdypappua To onoio kaQopilel £va CUYKEKPILEVO
Nogo napoxrg CUVTaEEwS To onoio Ba eionpd&el o epyaldusvog étav ouvTagiodoTndei To onoio ouvhBwg eEapTaTar
ano eva f NEPICCOTEPOUS NapayovTeg 6nwg f nAikia, Ta Xpdvia npolinnpesiac kai To Uyog Tav anodoxdv.

Mpéypappa Kadopiopévev £lopophv cival &va cuvTaEiodoTikd npdypapa ota nhaicla Tou onoiou n Etaipeia
npaypatonolei kaBopiopéveg nAnpwpés ge éva EexwpioTd vopikd npoowno. H Eraipela dev £xel kapia vopIkn
Unoxpewor va AANPLOE! i nAfov E10QOPEG eGv To Tapeio dev £Xel ENAPKT NEPIOUCIAKA OTOIXEIQ YIa va TTANPWOE
os bhoug Toug epyalopévous TIG MapoxEG Mou OXeTI{oVTal PE TNV UNNpeoia Touc otV napolod KAl TIG
APONYOUMEVEG XPOVIKEG NEPIODBOUC,.

Ma ta npoypdupara kaBopiopévey eiopopav N Etaipeia nAnpoveE E10QopEC 0t AGPAMCTIKG Tapeia Tou dnuociou
Ot UNoXpewTIKN Baon. H ETaipeia dev €xel dAAn unoxpéworn epdoov £xXEl NANPOCE! TIC E10POoPEG TNG. O1 EI0PopeEg
avayvwepifovrdl ©g 3anaveg NpocwnIKoU OnoTe HPokUNTEl 0QEAl. EIoQOpec nou nponAnpovovTai gvayvmpifovral
oav aroixeio Tou evepynTikol O NEPINTWOT NoU URApXEl dUVGTOTHTA ENOTPOPAG TWV XPAHATWV | CURYNPIoUOG
HE HEAAOVTIKEG OQEIALC.

H unoxpéwon nou kaTaxwpETal oTov IG0AOYIONO YIa Ta NpoypappaTa kaBopIopévay napoxav eivar n napeloa
agia TG unoxpEwang yia TNV KaBopICUEVN NApoXf, KATA TNV NUEPOUNVIA I0oAoyIopoU, HEKOPEVT KaTa TV e0Aoyh
afia Twv Reploudiak®y OTOIXEIOV Tou npoypdupatog. H unoxpéwon NG KaBopiopévng napoxfic unoAoyiZetar
ETNOiwG and aveEapTnTo avahoyioT) e Tn Xprion Tng HeBodou Tne nPoBAENOUEVRG MOTWTIKAG ovadag (projected
unit credit method). H napodoa a&ia Tng unoxpswang kaBopiouévev napox@v unohoyiletal pe npoeLdmAnon Twv
HEAAOVTIKGY XPAHATIKGV EKPOMV PE CUVTEAECTR NPOEEGPANCIIC TO EMITOKIO TV HAKponpo8EgumY  UYNARG
mioToAnnTikig S1aBadUIoNG ETAIPIKGY OpPOAGYWY nou Exouv SidpKeia NEpinou ion pe To ouvTaglodoTikd npdypaupa.

To k00TOG TPEXOUDUG UNNPECIAE TOU NPOYPANKATOS KABOPIOHEVMY NAPOXMV Nou avayvwpiZeral arnv Kataoraan
GuvoAikoU elgodfipartog oTiG anodoxég npocwnikol, avravakAd Tnv avinon Tng unoypéwong kaBopigpévay
Napoxwv Ao NPoEPXETAl and unnpeaia epyalopévou katd TNV TpEXouca Nepiodo, GAAQYEG TNG NApoxns, NEPIKONEG
ka1 drakavoviopoys. To KaTaxwpnpéve kOoTog npolinnpeaiag kaTaxwpeital Apeda oTa anoteAéopara.
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To kaBapd «kdoTog TOkwV unoloyilerar wg TO kadapd nocd peTal g UMoXpéwansg yia 70 Apoypapya
KaBopIoPévwy napoxmv Kal ¢ suAoyng afiag Twv nepioucIakmY OTOIXEIWY Tou npoypappares €ni To €NITOKIO
NPoeEHPpANONCG.

Ta avadoyioTikG kepdn n nuieg Nou NpokUNTOUY and EPNEIpIkEG avanpocappoyée Kal aAhayEc og avahovioTIKEC
Napadoxes XpEMvovTal f| MICTAOVOVTaE 0Ta A0ING GUVOMKA EIC0BANATA KAT THY nepiedo v onoia npoxkUnTouY.

To kéoTog npolnnpeciag avayvapierai aneuBeiag oTnv KATGGTAGH CUVOAIKOU £100dNuoTOC.

{B) Napoyic reppariopod anaoxéAnonc

O1 napoxég Tepparmiopod TG anaoxoAnong ninpdvovrar 6Tav ol £pyaldlEevor anoxwpolv nplv TNV nUepounvia
ouvTaglodoTiioewe. H ETaipeia kaTaxwpei auTég TIG napoyés To vwpitepo and Tic axkdAouBeg nuepounvieg: (a} dtav
n Eraipeia 8ev pnopei nAgov va anoolpel TRV Npoopopd Twv Napoxmy auTdv Kal B) 6tov n Erarpeia avayvepiler
K6oTOG avadiapBpmwang nou guninTer oTo nedio pappoync Tou AAM 37 kal ouunepthapBavel Tnv kataBoAR Twv
napoxwv ARENG. ETnv nepintwmon piag npoogopd nou yiveral yia va evBapplvel Tnv eBeAoudia anoympnon, ol
napox&q &5odou unohoyifovrar pe Baon Tov apiBpd Twv epyalopEveV Mou avapiveral va dexTolv TNV npoc@oph.
Mapoxec Teppamiopol TAG anaoxGAnong nou ogeilovrar 12 pAvEC perd Tnv nUepopnviad Tou 100Aoyiopuol
nposto@AolvTar grnv napolca atia Touc, '

ITNV nepinTwon Teppanopod . anaoXGAnong nou undpyer aduvapla npocdlopiopol Twv e£pyalopévov nou Ba
KAVOUV . XpAOT auT@V TwV napoxmv, dev yiveTal AoyiGTIKOMoINoh dAAd yvQaToneinon autav wg evdexdpevn

UNoXpémarn.
2.15. ApopnBeuTEG Kal AOINEG UNOXPEMTEIG

O1 ENNOpIKEG UNOXPEMOEIG NEMAAPBAVOUV TIG UNOXPEWTEIG NANPWHAS NPOIdYT®Y Kal UMMNPECIOV NMOU ariokTr8nkav
KaTa TIg ouvnBelg dpaoTnpidTnTeS Tg ETaipeiag and Touc NpopnBeuTEG. O1 EPNORIKEG UMOXPEMOEIC KATAXWpoUVTal
WG BpaxunpoBeopeg UNOXPEMOEIG OTAV i NANPWLNA TOUG Npénel va npayuaronoinge Véoa orov EndUEVE Xpovo. Av
N nAnppr Toug PNopei va yiver kal népav Tou £Toug, TOTE KATAXWPOUVTAl OTIC HAKPONPOBETIIEG UNOYPEDOEIC.

Ol gUNOPIKES UNOXPEMOEIS avayvapifovTal cOu@wva pe Tn pEdodo Tou avandoBeoTou KOOTOUG UE TN Xpfon Tou
npayuatikod emToKiou,

2.16. MpoBAsweig

NpopAsyeig avayvwpifovrar dtav n Etapeia &xel pia Tpéxouca vopikr N TEkpaipopevn déopeuon nou anoppéer and
napeABdvTa yeyovoTa, eival mBavdv 6T Ba anarmBei expon nopwv yia Tnv €56QANCH TNG unoXPEWONC Kal To
anarroUpeve nood propei va ekripndel afioruora. MNpopAéyeig dev avayvwpifovral yia PEAAOVTIKEG AEITOUPYIKEG
{niec.

'Oriou undpxouv BIAQGOpPEG NApPOUOIES UnoXpedaers, n miBavétnTa &1 Ba anarrnBei expon katd Tnv skkaBdpion
npoodlopiletar pe TNV €EETAOT TNG KATNYOPIAG UMOXPEMOEWY GUVOMKA. MpoBAeyn avayvwpilerar akdua kai gdv n
ni@avoTnTa EKPORG OXETIKA PE ONOIOBANOTE OToIXEID NoU RepIAaUBAvETal oTny i81a KaTnyopia UNoXpERCE®Y PNopsi
va gival Jikph.

01 npoBAéyeig unohoyilovral atnv napovoa afic TEv avapevopevav e£03®Y NoU anarmouvTal va KaAUgouv Tnv
mapouoa unoxpéwon. To NpoeEo@ANTIKO EMTOKIO NOU XPNdiLONOoIEiTAl yla tov ripogdiopioud Tne napolcag atiac
givar Npo @OpwV Kar avTIKATONTPIZEl TIG TPEXOUTEG ayopaiec EXTIUAOELC yia Triv xpovikf] akla Tou yphparog kai
au§noEIG NoU apopolv Tr CUYKEKPILEVT UNOXPEWON.

2.17. AVayvapioT 060wV

Ta €0oda nepiAapBavouy TV ebAoyn afia Tov NWAACEWY ayaBov kai AAPOXNG UNNPEIWY NOU NPOEpYOVTAl anod
TiG dpaoTPIOTNTES TNG ETaipeiag, kabapd and @opo npooTiBéuevne atiac, EMOTPOYPEG KAl EKNTOOUELC,
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H Eraipzio avayvopiZel £0oda otav To nood Twv £00dwv unopei va exknpnBei afidrmiora, gival nbave O
HEAAOVTIKG  OIKOVOUIKA OQEAn pnopolv va eiopeloouv oTny OVTOTHTA KAl OUYKEKPIPEVA KMITRPIO  £XOUV
exnAnpwdei yia kabe pia and TiIg dpacTnpioTnTeG TG ETaipeiag onw¢ neplypdgerar napaxdtw. To noocd Twv
€00dwv de Bewpeitar 6T éxer exnipnBei afidmaTa péxpIg drou OAa Ta evBexdpeva nou ouvdovTal HE TI§ NWANOEIg
va gxouv emAuBel. H Etvaipeia Baciel Tig exmpfioelg Tng oTa igTopikG anoteAdopata AapBdvovrag unéyn Ta
XOPaKTNPIOTIKA TOU MEAATN, Ta XAPAKTNPIOTIKA TG ouvaAAaync Kal TIC 1I3iaITepdTATEG ka0g CUH@OVIAE,

a) NwAnoeig aya8av — Xovdpikég nmARGEIQ

Ta £ooda and nwhnceg ayadov avayvwpilovral 6Tav n ETaipeia £xel napadwoel oTov NeAdTn Kar dev ugicTaTal
aveknMipwTn unoxpéwon n onoia 6a PNOPOUCE va £nnpedoel v TEAIKN ancdoyn Twv ayaldv and autdv. H
napadoon Sev npaypaTonoiEiTal PEXPIC 6Tou Ta ayaBd Exouv ortaAsl oTo CUYKEKPIPEVD omgio, © KivBuvoc
axpfjoTeuong kai n inpid €xouv petagepBei oTov neEAATN Kal eite autdg éxer anodexOei Ta ayu@d pe Baom To
oupBoAaio naAnong, To dikaiwpa anodoxng éxer AfEsl A n ETaipeia EXEl avTIKEINEVIKY) anddeiEn nwg oAg Ta
kpITApia yia anodoyn £xouv IkavonoinBei.

Ta ayaBa nwAoUvrar guxva pe £kNTwon Baciopévn oTov OYKG Kal of NEAATEC gxouv To Sikaiwpa va enioTpiyouv Ta
EAATTOPATIKG NPOIGYTA OTr XovBpiki ayopd. O nwANoEIC kaTaXwpolvTar pe Raon TIG TIHEG now avaypagovTal oTo
oupBoAdio, kaBapd and EKTHINPEVES EKNTAGCEIG OYKOU KAl ENICTPORES, KATA TNV AMANGC.

B) Napoxn unnpeciov

Ta £¢003a and TNV napoxf} UNNPECIGV avayvwpifovrai 6Tav n Eraipeia €xel chokAnpbogr Tnv napoyr Tne unnpeoiag
Mpog Tov NEAATN Kai aut) £xgr yiver anodekth (3ev ugioTatal aveknAfpwTn unoxpéwan n onoig 8a pnopolce va
ENNPEACE TNV TEAIKN GNodoXf TwWV UNKPEGIOV anod auTov).

Y) ‘Ecoda ané toéxoug

Ta £coda and Tékoug avayvepilovial BACE XpovIKAC avaiovias pe TNV XPRon Tou npayuaTikod ermTokiou. 'OTav
UNAPXE! NOMEIWON TRV aNaITiCE®Y, N AGYICTIKA a&ic QUTGV JEIGVETal OTo QVaKTAOTHO Nood TOuG TO onoio gival n
napolod afia TWV avapeEVOPEVGV PEAAOVTIKOV TAPEIOKDV POV NposEo@AOUPEV@Y HE TO APXIKO NpaypaTikd
emTokio. ‘Eooda Tokwy fi anopsiwpéva davea avayvapidovral XProIONoIOVTAG TO apXIKO NPAyUaTIKe emToKIo.

2.18. AvaraSivoprnosIg kal mpoWu)\ono:r']caq KOV3BUAimv

AvaTagIvopfoeig Exouv Yivel atnv Katdoraon Tapeiakdv Pomv oTic ASITOUpPYIKES dpaoTnPIdTNTEG KEBWE Kal OTIg
OTPEIDOEIG TWV XPNUATOOIKOVOUIKMY KATAOTAGEWY Yia oKonoug ouykpioipdTTAg. O Napandve avataSvopnoelg
Bev éxouv eninTtwon otnv kaBapr) 82on xa1 Ta anoTeAéopara.

Ala@opéq nou napouciaZovial PETAEl TwV NooGOV OTIG XPNUATOOIKOVOUIKES KATAOTACES KAl TWY OVTICTOIYWY
MOCWY OTIG CNUEIDTEIG OPEIAOVTAl O OTPOYYUACHGHTEIG,

2.19. AMAayEg oTIG ACYIOTIKEG MOAITIKEG

H eqappoyr Tou ATIXA 15 «Ecoda and oupBdaceig pe neAdTeg» (napdypapog 2.2) giXe onpavTiki enidpacn oTnv
ETaipsia.

H enidpaon and Tnv e@appoyn Tou npotUnou gtnv Evaipeia katd Tov 1 Iavouapiou 2018 fiTav psiwaorn Tov
AnoTeheopdrmv 16 Néov, Opoug € 244.092, énw¢ anoTun@verar omnv Kardoraon MetaBohov Ka8apng ©¢ong ka
peiwan Twv Evodpatay [Tayiov SToixsiov katd To 810 nocd.
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('OAa 1a nood oe € - Eupw eKTOC £4v avapeEpeTal SIaQOPETIKG)

H Eraipeia enéAe€e va pnv avanpooappdoel Ta ouykpimkd oToixela kai va avayvwpioel Tuxov dlagopéc avapesoa
arnv nponyoupevn Aoylorikn agia kal T véa AoyioTiki a&ia oTo UnBAoING £vapEnc TwV Kepdov €1 VEoV KaTd tnv 1
Iavouapiou 2018. Enopévwg, of NPOCAPUOYEG NOU MPOKUNTOUY and TIG véee SilaTdEelg yia TV avayvpion o0dov
dev nepidapBavovTai o Kardotaocn Xpruarooikovopikng Béong tng 31 AskepBpiou 2017 kai avayvwpifovTar oTo
unoAoino vaping g 1 Tavouapiou 2018.

O napakaTw nivakag napoudidlel Tig avanpooapuoyEG Mou avayvwpioTnKav EEXOPICTA OF KABe KOVSUAI v 1
Iavouapiou 2018. Ta kovdiha nou dev ennpedotnkav and TIG anarfoelc Tov AMXA 15 3¢ oupRepiAappavovTal,
Qg anoréAzopa, Ta oUvoha kal Ta uNOOUVOAd Nou napoucialovTal e PHOpPoUV va gnavunoAoyigrolv e Baon Ta
noca nou nap&yxovral.

31.12.2017 AfxXA 15 01.01.2018

Avanpoeoappoyrn

ENEPIHTIKO . ano emidpaon
. : Anpooieupdvo AlXA 15

Mn kukAopopolv EVEPYITIKO .
Evadpara ndyia ' 1.355.104  (343.791) 1.011.313
AvaBaMAOpEvEG POPOAOYIKEG ANAITHOEIC 239.761 99.699 339461
IAIA KEDAAAIA
Képdn/(Znuiec) sig véov (131.373) (244.092) (375.465)

H epappoyn Tou AMXA 9 <«Xpnuarooikovopikd neplouciakd ororyeia» (napaypagog 2.2), Bev €ixe OTILavTIKN
enidpaon ornv ETaipeia.

3. Aigysipion XpnHAaTOOIKOVOHIKOO KIv3UvVOU
3.1 TMapdayovreg XPHATOOIKOVOMIKOU KIVEUVOU

H Etaipeia AOyw Tng dpacTnpioTnTag TG eKTIBETAI OE XpnuaTOOIKOVORIKOUC Kivd0voug, onwg kivBUuvous ayopag
(npge ayopag, emTokimv) nIOTWTIKG  KivBUVO, GuVaAAAYPdATIKG kivBuvo, kivBuvo HaKpooIKoVOUIKOU  Kat
enixaipnoiakod nepiBaAlovTog kai kivduvo peuoTdTnTag. To yeviké npdypaupa Biayeipiong kivdUveov The Eraipeiac
emdiokea va eAaxictonoingsl TRV evBexdpevn apviTikn enidpacn NG PETABANTOTATAG TWV XPrjHATOMHOTOTIKMDY
ayopwv oTn XPNUATOOIKOVOIK anddoon Tng Eraipeiag. '

H diaxzipion kivdOvev digknepaiiverar and T Aroiknon TG Eraipeiag kar Tou Opidou Akzo Nobel, n onoia
* AEITOUpYET PE GUYKEKPIPEVOUG KAVOVEG. To AlolknTikd ZupBolhio napéxs odnyieg kal KATeuBUVOEIG yIa TNV YEVIKD
diaxeipion Tou kivBivou kaBmg kal e1dikég odnyieg yia Tnv diayeipton OUYKEKPIUEVEOV KIVDUVLV ONWE 0 MIGTHOTIKOG
kivBuvog, ouvahhaypaTikde kivBuvog Kai KivBUvoc enrmokiou.

a) Kivduvog ayopdg

i} ZuvaAAayparixég kivduvoce

H Etaipgia dev eival exteBeipévn O OUVOAAGYHATIKG KivBuve kaBog dev npaypatonolei guvaliayég as Tivo
vouiopa. H eTaipeia 3t diatnpei dia8écipa os Eévo vopicpa.

ii) Kivduvog Tiyav
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('OAa 1a NooG ot € - EUpw) EKTOC £GV avapEPETAl DIaPOPETIKG)

H Eraipeia dev eivar exTe@gIpévn oTIC PETABOAG TWV TIHGV GUUHETOXIKQOY TITAGVY ytati dev S1aBéTer enevBUOEIG TIG
ONOIEG VA £X&l avayvwpioel OTNY KATAGTaaN 0IKOVOUIKAC BEang, eiTe WG XPNUATO0IKOVOHIKA MEPICUCIAKA CTOIXEd
d1iabioa npog ndAnon eite wg enevAUOEIS aNOTIRAMPEVEG OV eUAoyn afia Péow Twv anoTeAeopdtwy. H Eraipeia
£kTiBETal OE KiVOUVO PETABOARC TIHMV ayaBmy.

H Aoiknon AapBaver O0Aa Ta katGAAnAa pétpa yvia TV napakohoténon Twv Jiakupdvoswv THg ayopdc,
oupnepliAapBavopeviv avaBewpnpévav npopAfwewv (Rolling Forecasts ) oe oxon pe TIg DIAKUPAVEEIC Twv
nwAnoewv. Yndpxer ouvexng enikoivavia pe Tnv Aloiknon Tou Opidou, onoTe BewpolUNE OTI 0 OUYKEXKPINEVOC
Kivduvog avTipeTwni{eTal anoTEAEORATIKA KAl GE NPAYHATIKG Xpovo.

iii} KivSuvog emroxiov

H Etaipeia dev elvar exteBeipévn o SIOKUPAVOEIG TV EMTOKIOV FAOU ENIKPATOUV omv ayopd Kal Ta onoia va
£NNPeagouv TN XPNUaTooIKOVouIK TNG BEon kaB®g kal TIS TaPSIaKES TNC poEG, KoBWE dev BIaBLTEl TOKOMOPES
anaITAoEIG OUTE UMOXPEWOEIC.

B) MioTwTikdg kKiviuvog

H Evaipeia ekTibetal o8 moTwmké Kivduvo Kai yia auTé £xel Beomioel kal e@appoler di10dikaciec MioTwTiKoU
gAgyyou.

O moTwTIKOG KivBuveg npokdNTEl and Ta Tapeiakd SlaBéoipya kai toodlvapa Kal TIC kaTaOEgEI o Tpanedsc kal
XpPnuaTonioTwTiké 13piuata, 6nwg emiong kGl and avorXTég NIGTHOEIC NEAATOV, CUHNEPIAQpBavoUEVDY TV
EKKPEU@V QRAITAOEWY KOl TwV SECPEUTIKOV GuvaAAaymv. ZE 0TI aQopd ToV MIOTETIKS KivBUVO nou npokunTel and
TiG TonoBeTr oLl dlaBegipwy, emonuaiveral 6T n Etaipeia ouvepydlerar povo pe XPNUATOMGT®TIKOUG 0pyaviouolg
nou £XoUV UWNAS SefkTn NICTOANATIKAC IKavoThTGC.

H migtwTikr @epeyyudTnTa Tov Tapelakdy SBecipwy Kal Tapeiakdv 10080vapmy afioAoyeital pe avagopa ot
eEwTePIKEG aloAoyhioeig Moody’s dnw¢ napousialovral oTov NApaKaTe Mivaka:

Mooady's 31.12.2018 31.12.2017
Aa3 591.045 834.547
Caal _ 872.500 -
Caa2 145.062 -
Caa3 - 621.435
Zovolo 1.608.611 1.455.982 |

H Etaipgia avnipgrenilel Tov nioTeTikd kivduvo Tov npoepxdpevo and TIC EUNOPIKES ANAITAOEIG TG pPE BievEpyela
NICTWTIKOU EAZYXOU TwV NEAATOV Npo Trg ouvepyaoiag pali Toug kabaC Kal e Thv £papuoyn NICTETIKAG NOAITIKAG
KaBopIopoU MICTWTIKOV 0piev Twv neAaTdV Tng, KaBMG Kal PE TAKTIKA napakoAoUBnon Twv E£IGNPAKTE®V
unoAoinwv pe oTOXo TNV MpaypaTtonoinon sunpdBecpwv eiompafewv. TO MOTWTIKO Oplo YIO TOug NEeAdTECG
HETABAAAETAI CUUPWVA UE TN QepeyyUOTRTA kai To péyeBog KABE neAdTr. To GUVOAIKG NMOGO Twv npoBAdwewy
EMOPUADY aNaITNOEWY avEPXETAl Ot gup® 570.873, evd oTo TEAoC NG NponyoUlevng XpRong nrav supo
563.710. H Eraipeia éxet xpnolponoifioet 0Ad Ta £vaika péoa yia T S1a0QAAIon Twv OUHQEPOVT®V TNG, YO O0EG
NEPINTOOEIG Bewpel 0TI 88 Ba avakmoe TIG anaIMOEIG TS Kal £Xel npoBel oTov OXNUGTIONO OXETIKWV NPoRASYEwY
OTIG XPRHATO0IKOVOPIKEG KATaoTaoeig Tng 31.12.2018.

v) KivBuvog psuoTtoTnrag
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('OAa 70 nocd oe € - Eupw eXTOS £AY QVAPEDETAl DICPOPETIKA)

O xivduvog peuoToTnTag Slatnpeitar e xapnAd enineda éyovrag iKkavd Tapeiakd SiaBéoua kaddg kar diaBéTovTag
ENAPKN NIOTWTIKG OpIa pE TIG ouvepyaldpeveg TPAREES kal Tr PNTPIKN eTaipeia.

Na ™ diaxeipion Tou ev Adyw kivBuvou n Aoikrion Tng ETaipeiag pepIpva yia v UnapEn SlaBeaipwv yia Ty
KAAUWR TV avaykev TG, O nivakag ANKToTnTag TOV XpREaTOoIKOVOUIKGY UNOXPERTEWY EXEI (OC KATWTEPW:

31.12.2018

ANkTSOTHTO XPNPUATOOIKOVOUIKGVY UNOXPEMOEDY

Evrog 1 £touc

TpopnBeuTeEg ' 2.732.578
AOINEG UNOXPEWMOEIC , 484.482
Zdvaolo ' : 3.217.060

21.12.2017

ANKTOTNTA XPNpaTO0IKOVOMIKGY UNOXPEMCERY

Evrog 1 £T0oug

MpopnBeutég 3.207.758
AOINEG UNOXPEWCEIG 270.465
Et'rvvo_ 3.478.223

zTRv avaiuon Tev npounbeuthy dev oupnepihapBavovTal Ta Nooa and npoxaraporig nehativ Kal npokatafoAis
npoundsuTtwv.

zmnv ava)\ucn TWY AoIN@V unoxpamcsmv dev ouunspl)\auﬁavovrul Ta nocd npog To EAANVIKG Anpdoio, ol
unoxpamoslc Npog aoQAaMOTIKA TaUEd Kal ol UNOYPeE®@TEIg and Aoinolc edpouc-TEAD.

3.2 Awycipron kepaiaouyikol kiviivou

O oxondg Tng Etarpeiag 6cov agopd orn diaxeipion kepahaiou ival n Blao@Aaiion TNG IKAavOTATAG TNG va CUVEXILEl
anpdoxonTa TN dpacTnpidThTa ToU, GOTE va e5ac@ahilel anodooeic yia Toug peTdX0oUG Kal OPEAN yia Ta AoInd pépn
rnou £xouv gxéon e TNV ETaipeic kar va diatnpei pia BEATiam Kearaiakn d1dpBpwon OOTE va enimuyXavel psimon
TOU KOOTOUG KEpaAaiou.,

Ma m diampnon i PetaBoAn NG kegaAalakng diapdpwong, n Eraipeia pHnopei va perapaiiel Tto Bioveyopevo
HEPIOUA MPOG TOUG PETOXOUG, VA EMIOTPEYEl KEPAATH MPOS TOUG LeTOXO0UG, va ekBmOEl VEEG PETOXEC 1| va npope
Ot nMANGT NEPIOUTIOK®Y OTOIXEI Y.

H Eraipgia napakoAouBei Tnv kepaaiakn 31ap8pwon pe Tov Beiktn poxAeucng. O Beiking HOXASUONCG unoAoyileral
WG 0 Adyog Tou kaBapol Baveiopoly MPOG Ta OUVOAIKA anacxoAoUpeva kegdAaig. O kaBapdc Javeiopog
unohoyifeTal g To «Z0voho Baveigpol» (cupnepihapBavopévou <«BpayunpdBeopou  Kar Hakponpo8sopou
davelopol» onwg epgaviteTal oy Katdaraon Xpnupatooikovopikic ©£onc) peiov Ta «Tapsiakd dlabEaipa kai
io0duvapa». Ta ouvoMKka anaoyxoholpeva kepaAaia unohoyilovrar we Ta «Idia KepaAaia», Onw¢ spgavifovrar
otrv KataoTaon Xpnuatootkovopikrig ©ang ouv Tov Tuxov kabapd daveiopo.
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(OAa 1a nood ge € - Eupw EXTOC 0V GvapepeTal SIGPOPETIKG)

Kard tnv 31 AskepBpiou 2018 kal 31 AekepBpiou 2017, n Etaipeia dev sixe daveiopo.

3.3 Npoodiopioudg Fov sUAoywv afiiv

Ta XpnHaTooIKOVOUIKG OToIXEId nou anoTip@vral o eUAoyn afla KATATACOOVTAI OTa RAPAKAT® EMINESA, aviAoya pe
Tov TpOno npoodtopiapol TRE s0A0YNG akiag Toug:

-Eningdo 1: yia XpnuatooiKovopika OTOIXEId nou gival SIGNpayuaTeloIUa O EVEPYES aYOpPEC Kal TV onojwv n
evAoyn a&ia npocdiopiZeTal pe Baon Tig dnpogieupéveg TIPEG ayopdc nou 1oXUoUY KATa TNV nuepounvia avagopdc,
Yia OHOIA MEMOUCIKA OTOIXEID KQI UNOYPEDTEIC.

-Eninedo 2: yia XpnpaTooikovouika OToIXEid nou dev eivar SianpaypaTeloiua o8 EVEPYEG ayopES KAl TV OnoiwV n
evhoyn agia npoodlopileTal pe Trv Xprion TEXVIKGY anoTipnong xalr napadoXmv mou oTnpifovTal eite dpeca siTe
£ppeca og dedopEva NG ayopdd KaTa Tnv NuUeEpounvia avagopac.

-Eninedo 3: yia xpnparooikovouika oToixela nou dev eivar Sianpaypatedolpa o8 sVEpYEC ayopéc Kal TRV onoi®v n
gbhoyn adja npoodiopileTar Pe TN Xpron TEXVIKGOV anoTipnong kai napadoxdv nou kata Bdon dev oTnpilovral ot
napatnprioipga dedopéva e ayopdc.

H edAoyn afia Tev anarmoswey kal unoxpedoewy TG ETaipeiag npooeyyidel Tig AoyIoTIKES ToUg agjec.
3.4 Kiv3uvog pakpooIKOVOHIKOU Kal EMYelprioiakou nepifaAiovroc

MeTd TNV OAOKATpWOT) TOU TRITOU NPOYPALPGTOG OIKOVORIKIG NPOcappoyns, Ta onuasia oTasiaxnc avakapgyng Tng
EAANVIKiG oixovopiag ouveyiovral, av kat napatmnpolvTal peiwpéva o8 oxdon e TIC avTioTOIXEC APOBAEYEIC TV
appoliwv apywv. H avakapyn auth ogeiletal kupiwg omig aufnuévec katd 8,7% efaywyig ayaBov kat
unnpeoi®v. Avapéveral auTr n TAon va ouvexioTel To 2019, kar va unooTnpixBei and avEnon Tou dlaBéaiiou
E100BHATOG KAl THG anagyoAnonc. .

MeyaAn npdikAnon yia Tnv oikovopia anoteAel n anokatdcTacn THG uysiac Tou Tpanelikol ouoTHNATOS, fou
ouvexiZel va napovoiadel upnAd nooooTa pn gunnpeToupevav daveiwv. Mia dpadTikn peiworn ota enineda Twv pn
gfunnpeToupevav daveiwy, kaB®G Kal n ouvoAlkf efdheiwn Twv capital controls, 8a anotshovoav ONUavTiko
KATAAUTN yIa TNV avakapyn Tou Tpanedikol CUCTREATOS Kal TG OIKOVOPIas CUVOAIKA.

To 2019 eival éva kpicipo £T0G yid TV Nepaimépw BeATIWON TOU oIKovopikol kAipatoc ornv EAAGSQ. Quog, 0
avgnon Tng peTaBAnToTNTAG O1IEBVA;, N Tdon npog aufnon Tou epnopikol NPOGTGTEUTIONOU, GAAA kar ol
ouvexICopeveg dapBpwTikég aduvapieg TNG EAANVIKAG oiKovopiag anoTeAolv  onuavTixouc KIV3UVOUC  kai
apeBaotnTeg nou evBEXETAl va ENNPEAGOUY ApVITIKG TNV oikovopia. Q¢ ek ToUTOU, EKTINATAI 6T1 kal To 2019 Ba
gival pna xpovia npoxkANoewv yia TV eAARVIKIT 01KOVOia KaI KATa GUVENEIQ YIa TIG SPACTNPIGTNTES TNC Eraipeiac.

H Awoiknon ekmipd ouvexwg Tov mBavd avrikTuno Tuxdv aAAay@v OTO PAKPOOIKOVORIKG KAl XPNUATOMICTWTIKG
nepiBakdov oty EANGSa £Tol doTe va gfacpahiosr 6T1 Ba An@Bolv GAEg Of aNapaiTNTEC evépyeiec Kal Ta HETPQ
NPOKEIPEVOU va gAaxioTonoinBoly ol Tuxdv eniNTOCEIG OTIG dpacTnmdTnTeES TNG ETarpeiag omnv EAAGSa. H Awoiknaon
dev eivai oe Béon va npoBAfwer e akpieia 11§ mBavég eEeAIEeIg oTV EAANVIKN olKovopia, WOTdoo pe Bacn v
abloAoynor g, £xel katohigel OTO oupnipaopa OT Sev anamolvTal NpAcBETeG NPOBAEYEIC ANOPEIRONC TV
XPTIHATOOIKOVOHIKMY Kal [N XPRUATODIKOVOUIK®Y NEPIoUsIaKMY aToIxeiwv Tng ETaipeiag katd Tnv 31 Askepppiou
2018. '

4. ZINHAavTiKEG AOYICTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

O1 eknpnoeig kar o1 kpigelg ¢ dioiknong enaveketalovral diapka kal BacilovTal oe 1oTopIkG dcdopdva Kal
npoodokieg yia pgAAOVTIKG YEYOVATA, MOU KpivovTal sUAOYEC olppmva pe Ta 10x0ovTa.
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(‘0Aa 10 neod o€ € - Eupd) EKTOC £V QVAPEDETA SIOPOPETIKG)

H oUvTaEn Twv XPrpaTooiKOVORIK®Y KaTaoTdoewv olugwva pe Ta ANXA npoinoBérer DIEVEPYEIQ EKTINACEWY
kar napadoxdv ano T Aloiknon, ol onoieg ennpeafouy TOOO TG ACYIOTIKA UNOAOING TWV MEPIOUCIAKMY GTOIXEIWY
Kai UMoXPEOEWY, 000 Kai Ta £00da Kkal £508a Mou avayvwpiocBnkav OTIG XpNHATOOIKOVOHIKEC KaTaoTAcelc. H
Aroiknon mioTelEl 6Tt 0 UNOKEIPEVIKEG KPIOEIC, EKTIHAGEIC Kai NapadoxEg nou £X0uv SlevepynBel katd TN ouvTatn
TWV XPNUATOOIKOVOHIKMY KATAOTAGEWY Eival ol kaTdAANAEG. H Etaipeia npofaivel o ekTIPRoeIC Kol napadoxic
OXETIKA pe To peAhov. O nPoKUNTOUGEG AOYIGTIKEG EKTIUROEIG, £ oplopol, ondvia TAuTIoVTal {e Ta NpaypaTika
anoTeAéopara.

O1 EKTIENTEIG Kal NApadoxEG NOU EVEXOUV OTIHAVTIKG KivBUVO va NPOkGAL0oUV HEAAOVTIKA OUCIGHBEIC NPOCTPHOYES
OTIG AOYIOTIKEG aEIEG TWV MEPICUOIAKWY OTOIYEI®V KAl TV UROXPEMTEWY EXOUV WG £EAG:

Extignon tng wpehiung {wig NEPIOUGIAK®OV CTOIXEIBV

H xptwon yia T nepiodikéG anooPécei unoAoyileral perd and Tov npoadlopIoNd  pIaC ekTipnong NG
avapevopevng weEAipngG {wng £vog NeEPIoUIakol GTOIXEIOU KAl TNV avapevoUEvn UNCASINPATIKE afia oTo TEAOC mg
fwng Tou. H ab&non Tng npoodokmuevng {whg Tou neplousiakoll oToixeiou f TAG uncAeippaTikic afiac Tou Ba
00NYNOE! 08 PEIWUEVEG ANOGRECEIG OTNV KATAOTAON anoTeAeopaTwy. O WPEAINEC (WEC Kal Of unoAeigpanks akieg
TWV MEPIOUTIOK@Y OTOIXEIWV npocdiopifovral. and Tn BiolKAoN KATa 1T OTIYWEY] NOU TO REPIOUCIOKS oTOIXEio
anokTiOnke kal avabewpolvral oe emaa Baon yia v akpiBeld Toug. O1 weehteg Jwéc Bacilovral aTnV EUNEipia
and napopoia neplouoiakd oToixela, kabwg kal MPOBAEWEIS yia PEXAOVTIKAV YEYOVOTOV MOU evdexeTar va
ennpeaoouy T i Toug, onwg o1 ahhayég otnv Texvoloyia. Iotopikd, dev unfipEav aAAAYEG OTIC WEMPEC {wéc
Kar amig unoheippatikég agieg o1 onoieg va odnyolv oe oucimdelg aAAayég oTnv eninrwong TNG andoBeong ora
anoteAgopara Xpnonc.

Anopciwon pn XpnparooIKovoRIKGOY oroixsinv evepynTikosd

O npoodiopIcUOG anopgiwong Twv W XPRUATOOIKOVOMIKMY OTOIXEiwY Tou evepynmikol anairei T Otevépyeia
EKTINNOEWY nou agopolv aAAd Bev nepiopifovral oy amia, gto Xpdvo Kai GTe nogd Tng anopeiwong. H
anopeiwon BaocileTal GTOUG NApAYovTES NOU CXETICOVTAl PE TIG OUVBNKES TNG aYOPAC Of OMnoieC Unodeikviouy ™mv
avaykn Bievipyelag eAéyxou anopeiovong. To avakTiolmo nood cuvABwe npocdiopileral XPNoWHonoovTag T
H€G000 TWV NPoeEoPANPEVMV TAPEIGK®Y podv. O NPoodlopiopod Twv evdeifewv anopeinonc, OnW¢ Kal r exTipnon
TV HEAAOVTIK®V TAREIAKOV po®V Kat 0 Npoodiopiopds Twv elAoywv afidv Twv OTOIXEiwY TOU EvEpYNTIKOU {opada
EVOOUaTWY nayiwv) anairodv and TN AIOiKAoT va KAVE ONIavTIKEG EKTINNOEIG OXETIKA [IE TO NPOCBIoPIoUS Kal ™mv
afloAdynon Twv evOeifewy anopeiwonc, TIG avapevOPEVEG TAPEIaKES POEG, TG ERITOKIA MPOEEGPANONS NOU Npénel
va £QapUooTolyV, TiG WEEAHES (WEG KAl TIG UNOAEILMATIKES afieg ToV nayiwv.

POopog S1IT0IRUATOG

Anaiteitai kpion and Tnv Etaipeia yia Tov npoodlopiopd ¢ npoBAEYnG yia @opo £i008RpaToC. YNapyxouv noAAég
OuvaAA@yEG Kal unoAoyiopoi yia Toug onoioug 0 TEAIKOG NPoodIopiouog Tou QOpou eival aBéBatoc. Edv 0 TEAIKAC
®apog eivar DIAPOPETIKGS and Tov ApxIK®S avayvwpiodévra, n Siapopd Ba ennpedosl Tov Popo €1008MKaTOC Kal
TNV ApaBAewn yia avaBaAAdpevn popohoyia Thg nepiddou.

AvafaAAdpeveg PopOAOYIKEG ANAITIOEIG

O1 avafallopeveg @opoloyikéG anarmioelig avayvepifovral pe BAcn TIG TPOTWPIVES dlapopsc Kal TIC
HETAQEPOPEVEG POPOAOYIKEG {npieg. O avaBaAAdpeveg @opog avayvapiletal kaBapdg and npoBitweig. H
anoTipnar TAV NPOSWPIVAY JIaQOP®Y Kal TwV IETAPEPOLEVOV POPOAOYIKOV Inpidv BacieTal OTIC EKTINACEIS TAG
dioiknong nepi PEAAOVTIKGV (POpoAoYNTEWV KEPD®OV OF BIAPOPETIKEG POPOAOYIKEC Sikaiodogieg, and Ta onoia
HMOPOUY VA EKMECOUV O MPOTWPIVES SIAMOPEG KAl O PETAPEPOPEVES POPOAQYIKEC TNUIEC.

YRo)pemoEeIg napoymv npoconikold Adyw £563ou and Tnv unnpeocia
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AKZO NOBEL COATINGS A.E.

Evijoieq Xpnuaroolkovopnkés Karaoraosic cUpgpava pe Ta ANXA
yia tn xpAon and 1 Invouapiov £w¢ 31 Askzpfpiou 2018

(OAa 1a nood s € - Eupw £KTOG €0V GVOQEDETal SIGQOPETIKG)

H nopouoa afia Twv XpnpaTodoTOUHEVOVY UNOXPe®OEmY Eival ouvapTnaon NoAAdv napayovTwy, nou kaBopifovTal
ME avaAoyioTiKEG PEAETEG XpRolponolmvTag napadoxss. O1 napadoxEg nou XpnoiponolobvTal yia Tov Ka8epiopsd e
OXETIKNG UNOXpEWONG £ival To NPoefo@ANTIKG EMITOKIO, O PEAAOVTIKEG QUENOCEIC PIOOMOV Kal o ninBwpionde.
Cnoladnnote petaBoAn o autéc Tig napadoxiq éxer avriktune otnv napolica afia Twv XpnuaTodoTolpevoy
unoxpe®oewv. H ETaipeia avaBéTel TIG avaAoyIoTIKEG peAéTeg ot Eunsipous aveEdpTnToug avahoyioTEC oI onoiol
kaBopifouv To UWog TWV XPNUATOBOTOUHEVIV UNOXPEDMOEWY OTO TEAOG KABE £Touc.

MpopA£yeiq ancTRCE®Y neAarov

O1 ekTIpNoErG Nou OXETiGovTal LE TO NOCO TNG NPOBAEWNG YIa ENIOPAALIC anaITioeIS anarouv 1d1aiteEpN npoooxn
and Tn dioiknon. Baoel Twv 31a8£01pwy NANPOPOPIGY KaTa THY Nuepopnvia Tou 1o0AoyIoHoU, n dioiknon npoBaivel
OE KpiCEIG PACICUEVT OTNV EUNEIpIa OXETIKA PE TO UWOS TNG NPOBAEYNS MoU anarteital yia BuvnTIKEG eMOpaleig
anarmmoelg. H Aloiknan TngG ETaipeiag oxnuatifel npoPAEYEIG NPOKEINEVOU va KAAUWE! ENApKAC T {NpIA nou pnopei
va ekTipnBei aglonioTa ka1 npogpyxeTal and TNV avakmopdTnTa Twv anaimjoewv. H oxnpatioBeioa npdfieyn
avanpooappoleral pe eniBdpuvon TV anoTEAEOPATOV Tr¢ eKUOTOTE XPrAonG. Tuxov Slaypapic anarmoewv and
EIONPAKTEOUG Aoyaplacuols NpayaTonololvTal BEow TnG oXnRaTIobeioag npoBAEynC.

5. Evowpara naywa

neda KTipia ka

Kai Aoingg Mny/yikdg Merapopikd 8’%‘;2'0‘;" Zuvolo
oikoneda - eyk/oEsIg eE/opoc Mioa Hos

Aia KkTijong

1/1/2017 411.000 1.719.969 166.364 47.412 3.725.464 6.070.210
Mpoodrkec '
XpAONG - 95.000 8.751 - 273.521 377.272
Me1QoEIg ¥prang - - (4.950) - {11.106) (16.056)
31/12/2017 411.000 1.814.969 170.165 47.412 3.987.879 6.431.426
AlXA 15 - - - - (3.458.779)  (3.458.779)
1/1/2018 411.000 1.814.969 170.165 47 .412 529.100 2.972.647
Mpoodrikec '
XpAONG - - - - 14.597 "14.597
31/12/2018 411,000 1.814.969 170.165 47.412 543.697 2.987.244
ZwpeupEveg
anocBEoEIG

1/1/2017 - 1.179.495 157.614 47.412 3.461.286 4.845.807
Anoopéceig
xphong - 51.339 (2.389) - 194.720 243.670
ANOCRECEIC
HEIQOEWY - - (4.950) - (8.204) {13.154)
31/12/2017 - 1.230.834 _ 150.275 47.412  3.647.802  5.076.323
AIXA 15 - - - - (3.114.988)  (3.114.988)
1/1/2018 - 1.230.834 150.275 47.412 532.814 1.961.335
AnooBtoetg
¥phong - 52.572 5.174 - (21.793) 35.952
3171272018 1.283.406 155.449 47.412 511.021 1.997.287
Ka8apn
Aoyiomikf agia

31/12/2017 411.000 584.136 19.890 o 340.077 1.355.103
31/12/72018 411.000 531.564 14.717 0 32.676 989.957
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AKZO NOBEL COATINGS A.E.

Eriicieg XpnparooikovopikEg Karactaosig oUppwva pe Ta ANXA
yia T XpAon and 1 Iavouapiou £¢w¢ 31 Askepfpiou 2018

(OAa 1a nood ot € - Eupw eKTOG £0V avapEperal SIapopETIKG)

Me Tnv epappoyn Tou ARIXA 15 ano 01/01/2018 o1 avandoBeateg afieg Twv XpnoidaveioBivTov UnNxavnEaTey o
neAdTeg, Siaypa@nkav kai peragép@nkav aneuBeiag oty kaBapr) Bfon. And 01/01/2018 To KOOTOS KTNONG
TETOIOV VEWQV UNXAVNUATWY nou TonoBeTolivial OE KATaoTAPATA neAaTdv enifapdvel Ta anoTehECpATa THG XpAoNS
(k6oTOG NWANBEVTWVY) TN OTIVUA Nou peTagpépovTal kal TonoBsTolvTal OTIG EYKOTOOTACEIG TOU NEAATN.

Eni Twv svcdapava nayiwv Tng ETaipeiag kard TIg nuepopnvieg avagopdg Sev ugioTavrar NPOCNHEHDTEICG.

6. Auvla nepiougiakd oToixeia

Aoyiopiko
Ynoloino 1 Iavouapiouv 2017 4,036
MNpooBikeg 8.326
ACINEg paIwoEIg (1.200)
AnooBeceig nepiddou {4.834)
'Ynohoino 31 AskspBpiov 2017 . 6.328
YnoAorno 1 Iavouapiou 2018 6.328
Mpoodrikeg 16.640
Anogpcoeig ngplodou. (4.081)
AvanoéoBeorn afia orig 31 Askepfpiou 2018 : 18.887

7. AvapBaAAlopesvn gopoloyia

NpokunTel and TG npoowpiveg diapopés petaSd TG AoyioTikAe afiac kar Tov POPOACYIKDV BACEWY OTOIYEIWYV
EvepynTikoU kar Ynoxpe@oewv BAce! ToU CuvTeAEOTH @OPOU Nou 1oxUEl T XPRon nou auTég 8a TakTonomnBolv. H
Etaipeia oupynoitel 11 avaBarhOpEVEG POPOAOYIKEG ANAITACEIS KAl UNOXPEMOEIC OTaV Unapxel voUIKG 1oYupd
dikaiwpa cupyn@iopol xar autég apopolv POpoug E100daToC £IONIPATTOPEVOUS and TNy id1a QopoioyIKn apxit.
O avaBaiiopevog popog avd ETog NPoKUNTE! and TIg akGAOUBES NPooWPIVEC Slapophc:

AnoreAiopara Am“é. Zuv.

31.12.2017 1.1.2018 Ewgodnpara 31.12.2018
2018 2018
Evomparta kai auAa nayia 105.127 99.699 {51.119) - 153.707
MpoAeyn anofnpiwong 72.085 (20.900) 10.002 61.187
npocwnikel -

MpoBALWelg yIa eniopaAelg ) )
anarmosic 20.184 (3.198) 16.986
Aomnd dedoulsupéva £Eoda 12.218 - (1.540) - 10.679
209.614 99.699 {(76.757) 10.002 242.558
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AKZO NOBEL COATINGS A.E.
ErRoisg Xpnpatooikovopikég KatacTaosig cUpgwva pe Ta ANXA
yia Tn xpnfon and 1 Iavouapiou £w¢ 31 AsksuBpiou 2018
{OAa 1a nood oe € - Eypw eXTOC £Gv avapepeETal SIaQOPETIKG)

AvaaAAopsvoc popog
Poupaviag pe ovvreAsorn 16%

ANoUEIWON EMOPaAOV anaITAGEmyY
Anopsginon anoBepdrov
Aldgopeg npopAdyscic

Zuvolo AvaBaAAdpsvou Dopou

H ouvoAiki} peTaBoAd otov avaBaAAdpevo @popo £1008APAToG gival n NapakaTw:

AvapaAAopevog @opog-Evapin xpnoneg
AvaBaAlduevog @opog and gnidpaon AMNXA 15
AvaBaAidpeveg @opog-££080 oTNV KATACTAON OUVOAIKOLD EIGODRAATOG

AvaBaAiopevog @Opog oMYV KATATTATH ACINDY SI00BRPATLY

AvaBaAAdopevog popog-TEAOG Xpriong

8. AoIngg paKponpOBeGUEs angITHOEIg

ACINEG PaKponpOBeoUes anAITroelg
ZdvolAo

. Aomna Zuv.
31.12.2017  AnoTeAfopara ook naTa 31.12.2018
2018
2018

20.532 (454) _ 20.078
9.427 7.583 ; 17.010
189 7 - 196
30.148 7.136 . 37.283
31.12.2017 31.12.2018
229.761 30.078 10.002 279.842

31.12.2018 31.12.2017

239.761 231.832

99.699 _

(49.617) (10.249)

(10.002) 18.177

279.841 239.761
31.12.2018 31.12.2017
15.256 17.984
15.256 17.984

1 pokponpoBeopes anQITATEIS aopoy O EYYUNTEIC EVOIKILY.

9. Apno9fuara
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AKZO NOBEL COATINGS A.E.

Emiioieg Xpnparooikovopikég KaTtaoTaoslg cOppeva pe Ta ANXA

yia ™n Xpion ano 1 Invovapiou £wg 31 AskspBpiou 2018
(OAa 1a nood o€ € - Fupa ekTOS edv ava@éperal MapopeTikg)

Eunopelpara .
MEION: NpdBiewn anopeinong anodspatwy
AZic AnoBéparog

H xivnon Tng npdBAewng anopeiworne anoBsudtov £xa wg EAG :

MpopAsyn anopsinong

Ynoloino oTnv apys Tng nepidédou
MpdBAswn anopsiwong nepiddou

YnoAomno oto 1£Ao¢g TG nEPIOdou

10. Eynopikég ka1 AoINEG ANAITROELG

O1 epnopikeg anarmoerg Tng ETaipeiag avallovral w¢ akohod8mg:

MeAdaTeg e6ETEPIKOU

MeAateg eEwrepikol

MNeAdTeg - ouvdedeueva pépn 24
Afopoi enidikwv anaITioswy

Fpappdma oTo XapTogpuAdkio

MpokaTaforéc npounBeutov

EniTayég EionpakTéeg

Mpof.yia eniopaieic anaimoeig

Zdvolo

31.12.2018 31.12.2017
900.321 957.314
(110.061) (58.917)
790.260 898.397
31.12.2018 31.12.2017
58.917 58.804
51.144 113
110.061 58.917
31.12,2018 31.12.2017
Znp. .
1.630.433 1.105.692
440.388 1.091.218
38.504 61.544
147.802 147.802
32.472 36.251
2.449 -
1.317.400 1.395.904
(570.873) (563.710)
3.038.576 3.274.701

Aev undpyouv eyyunoeig / e5aopalioeig eni Twv aveTEPw anamioemv Kal i Aloiknon NG Etatpeiag Bewpei 011
oxnpatioBeioa npoBAswn enICPAAEIag ENApKel yia va KAAUYEl kGBe NEpinTwOn ENIGPAAEIAC.

H gbAoyn ofia Twv NEAaT®V KA1 ACINMV AAAITACEWY Npooeyyiler T AOYIGTIKR Toug afia.

H petaBoAn oTnv npdfAeywn anopeinong Twy ENICPAADY anaImoewy napoudialeral otov akdAouBo nivaka:
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AKZO NOBEL COATINGS A.E.

ETioisg XpnuuToomovop:Kaq Karuo‘rucrsu; aguppova pe Ta AMXA
yia ¥1 xpron and 1 Iavouapiou £w¢ 31 Askepppiou 2018

{'OAa 1a nood g € - EUPW EKTOC E0V AVAPEPETT SIaPOPETIKY)

MpoBAswn ‘Ec000 ul:lé
31.12.2017 2018 axpnoiyonoinTeg 31.12.2018

npoBAsywsIq
KevTpikd (435.388) (10.000) - (445.387)
YnokaTaoThHa (128.322) (2.842) 5.67% (125.485)
(563.710) (12.842) 5.679 (570.873)

H avaiuon evnAikimong Twv unoAcinwy Mehat@v £xel wg eEAG:

31.12.2018 31.12.2017
Mn Anfinpd8eopa 2.086.784 2.091.01%
Ze xaBuoTEpnon Ka anopsiwuiva 570.873 563.710
Ze KoBUOTEPNOT KAl PN anopsiwuéva 380.920 619.972
N'evikd Zovolo 3.038.576 3.274.701

H napandvw ava)\ucn acpopa oTa Nogd Twv Kov3UAiWV NeAdTEG KAl EMITAYEG EIOTIPAKTEEC KAl NApoudialel Tv
AvAAUCT] TWV aNAITHOEWY KATd evhAIkinoT unoloinwyv.

Ta pn anopewpéva kal AnginpdBeapa undAcing availovral ¢ e57c:

Hugpeg AEpa TNG MIOTWTIKAG NEpIOdou

20voho 1-30 _ 31-60 61 - 90 91 - 120 And 121
AnEinpofscua
undAoina
neAartov
31.12.2018 - 380.920 : 47.153 1.088 1.303 7.938 323.437

Hpépeg népa THG MICTOTIKNAG NEPIGdoU

ZUvoAo 1-30 31-60 61 - 90 91-120 Ano 121
AnEInpédsopa
unoAoina 619.972 202.290 17.385 23.833 589 375.865
neEAdTOV
31.12.2017

‘OAeg o1 EUNOPIKEG KAt 01 AQINEG ANAITTCEIG Eival OF EUP®.

| H avaiuon Twv Aoindv anarmfioswy napouoialeral orov NapakdTw nivaka:

31.12.2018 31.12.,2017
fpoxkaTaBoAic ripoownikoy 1.025 2.052
EAANVIKG Anpdoio (MapakpaToUuevor gopor - XpewoTikd OrIA) 59.186 99.024
EAAnvIkS Anpdaro-Anaitnon and @opo £1008iHaToC 49.337 -
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AKZO NOBEL COATINGS A.E.
Emioieq XpnpaTooikovoikég KataoTaoslg oUppova ps ta ANXA
yia i Xphon and 1 Iovouapiou £wg 31 AsksuBpiou 2018

(OAa 1a nood ge € - Fupw KTOC £4v avapéperal SiapopeTika)

AQINéG anaitroeig

Egoda xprioewg glonpakTea
'EE0da eNOPEVQV XPrOEWV
Zovoldo

11. Tapeiaka 51aB£cIHa Km 1godUvapa

Tapeio
KataBéoerg Owewe

12. MeTOX1K0 KEQAAQIO

‘OAa Ta nood eivai og EUpw, £KTOG and Tov apiBué peToxmy.

1 Iavouapiou 2017
31 AskeuBpiou 2017

1 Tavouapiou 2018
31 A=sxspfpiou 2018

91.586 21.560
- 5.370
383.083 342.159
584.216 470.165
31.12.2018 31.12.2017
9.425 3.653
1.608.611 1.455.982
1.618.036 - 1.459.636
ApBuog MszTOoXIKO

HETOX®V Ke@alaio Zdvoho
195.088 3.316.496 3.316.496
195.088 3.316.496 3.316.496
195.088 3.316.496 3.316.496
195.088 3.316.496 3.316.496

To peroxikd kegpdAaio Tng ETaipeiag avépyeral ot cuvoAlkh agia Twv 3.316.496 sup® Kai Slaipeital oe 195.088
KOIVEG, OVOUQOTIKEG JETOXEG, OVOpaoTIKAG afiag 17 eup®. To PeTOXIKO kepaAato sival oAOOXEP®G KaTABeRANEVD.

To 100% Twv petoxwv Thng eraipeiag aviker omv Akzo Nobel (C) Holdings B.V.nou edpeldel otnv OAAavdia
(UnTpIki] ovTOTNTA), N onoia kal cupnepiAapBavel Ta dsdopéva TV XPMPATOOIKOVOUIKOV KaTaoTagewmv g
Etaipeiag ong Sikég TNE avTiOTOIXES EVONOINUEVEC.

13. Aomina anoBsparka

YnoAowno 01.01.2017
ZuvahAaypanikeg dlapopéc
Avaioyionikeg (N
YnolAoino 31.12.2017
ZUvaAhaypaTIKEG DlapopeEg
AvahovioTIka KEpSN

TakTikod
anoBsuanko

611.092

611.092

Aoinda
anoBspanika

29.815

29.815

Anofsparikd

AvaloyioTika

képdn/(Znuisg) ouvallayparixig Zivoho
SI1apopEg
(74.988) (32.336) 533.584
(44.503) (17.313)  {61.816)
(119.491) (49.649) 471.767
8.993 (941) 8.052

ano
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AKZO NOBEL COATINGS A.E.

Erficieg Xpnuarooikovopkég KaTaoraoslg oippmva pe Ta ANMXA
yia T Xpriion ané 1 Iavouapiou £m¢ 31 Askspfpiou 2018

(OAa 70 rood oc € - Eupw k706 €4V avapEpeTal dIgpopeTIKG)

YnoAomno 31.12.2018 611.092 29.815 (110.498) (50.590)  479.819

Takmko anofsuarnikd

Ano Tig diaTakerg Twv dpBpwv 44 kar 45 Tou kwd. N. 2190/1920 pubpileral o OXNHATIONOS KAl N XpRoiponoinom
Tou TakTikoU anoBeparikot wg eENG: To 5% TouAdyioTov Twv AoyIOTIK®V KaBapmv KEPSAYV KABE XProswe
KpaTeiTal, UNOXPEWTIKG, VIO OXNPATIOUO TakTIKOU anoBepaTikol, PEXPIC GTOU TO CUCCWPEULEVO NOTS TOU TAKTIKOU
anoBeparikod yiver TouhdxtoTov ico pe To 1/3 Tou ovopdoTikol peEToXIKOU Ke@aAaiou. To TaKTIKG anoBelaTIKG
Hropei va xpnotponoindel yia kGAuWn Jnpidv PETa and andgaan the TOKTIKNAC MevikAg ZuveAeuons Tav ETOXWY,
ka1 G €K TOUTOU 3 pnopei va XpnoluonotnBei yia onoiodinoTe Ghho Adyo. Tnv 31 AskepBpiou 2018, To Mogd Tou
OXNUaTiopévou TakTikow anoBspankoy ATav €611.092.

Aoind anofsparika

Ta Aoind anoBepaTmika Gwoug €29.815 apopolv anoBepanxd and anaAhacoopevea TNG popoioyiag éooda kai and
| é008a popohoynBivia kat' e131kd TPOMO.

14. YNoXpe@oEeig NapoxX®v nposwnikol Adyw £5630u and TNV unnpecia

Ta nood nou avayvwpifovTar otnv Katdoraan Xpnuatooikovopikhs O£onc eival Ta akdhouba:

YRoXpeERoLIC oV KCIT(‘ZICITGO‘I].xpnpﬂTOOIKOVOHIKI’]q ©£ong yia: 31.12.2018 31.12.2017
ZuUVTagI080TIKEG NaPOXES 244 747 246.470
Z0voAo 244.747 246.470

Ta nood nou avayvwpifovral otnv Karaoraon Zuvoikol EIcodAPAToC £X0UV ©C akohoUBuc:

01.01.2018 01.01.2017

) -31.12.2018 -31.12.2017
Koorog Tpéxouoag anacysAnong - 15.268 20.549
XpruaTocIKOVOIKS KOOTOG 3.204 2.982
Znuigg and dakavoviopols 5.201 -
ZuvoAo neprAaBavOPEVO OTIG NAPOXEG OE spyalopEvouc 23.673 23.530

H peraBoAr oTig unoXpemoelg onwg epgavifovrai ornv Katdoraon XpnuarooikovelIkig BEonG eivar wg okoAoUBwg:

31.12.2018 31.12.2017
YnéAomno évapEnc 246.470 229.367
Z(voAo XpEwoTG OTNY KATAGTAGH GUVOAIKOU E10081UaTOC 23.673 23.530
KatafaAopeveg anolnimoei {6.400) (69.109)
Avaroyionikég (kEpdn)/Inuigs oTa Aoind GUVOAIKE EIG0BANATA {18.995) 62.681
YnoAoino réAoug 244.747 246.470
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AKZO NOBEI COATINGS A.E.

Erijoisg Xpnuarooikovopikég KaraoTaosig oOpgova pe ta ANMXA
yia T xpnon and 1 Iavouapiou £wg 31 AskepBpiou 2018

('0Ag Ta nood s € - EUpW EKTOC £GV ava@EPETAr SIamOopPETIKG)

O1 KUpIEG avaloyIaTikés napadoxEg nou XpnoiuonomMBnKayv yia AoyIgTIKo(C oKOMNouG gival o1 gEAG:

AvaldoyioTikeg Mapadoxsg 2018 2017
MpoeEopAnmiké EmiTokio 1,57% 1,30%
MeAAoVTIKEG QUENCEIC NGBV 2,00% 0,50%
MAnBwpiopdg 1,80% 2,00%
MEan BiapKela UNOXPEWTNG NpoypaupaTog kaBopIoPEVaVY napaxev (£1n) 14,88 11,49

H avaAuan euaioBnoiag Twv GuvTagI08oTIKGY NapoXdv and PETaBoMEG aTIG KUPIOTEPEG NapadoyeC sivar:

Enidpaocn oTig ouvTaglod0TiKEG NAPOXES O
xpron 2018

MeraBoAn
amv Meiwon
napadoxn AuEnon omy oV
KAaTh agpadoyn napadoxn
MpogEopAnTikd emiTdkio 0,50% -6,99% 7,69%
PuBudg peTafolng toBohoyiou 0,50% 6,26% -5,77%

O1 avaloyioTikeg gneg / (képdn) nou avayvwpifovTar oTa Aocind SuvoAixd Eicodnparta eivar:

01.01.2018 01.01.2017

~31.12.2018 - 31.12.2017

{Képdn)and Tn peTaBoAn OTIC OIKOVOUIKES Napadoyéq . {9.937) -
Znmég / (képdn) Adyw spricipikdv npooappoymv (9.058) 62.681
Zuvolo ' {18.995) (62.681)

H napandvw avéhuon euaioBnoiag Bacilerar ot pia peraoAn TN napadoyic dilatnpavrag OAEG TIC napadoyég
oTaBepeg. ZTnv npdEn undpxer pikpll mBavoTiTa va oupPel kaBdC ol PETABoALC OTIC napadoxec pnopei va
.ouvdtovrar perafd Toug. Katd rtov uncAoyiopd Tng suaiobngias TRC unoxpéwarg kabopIGuévioy Napoxav oTo
Npoowmkd Adyw e50dou and Tnv unnpecia ot KUPIEG avaAOYIOTIKEG NapadoxEc Xpnaogonon8nke n idia p£dodoc
MouU XpnOILONOIEITAl KAaTA TOV UNOAOYIOUO TNG UNOXPEWONG NOU avayvwpileral arny Kardcraon XpnpaTooIKovopikhg
©¢ong (napoloa afla TnG unoxpewong kaBOPIOPEVOV NAPOX®YV OTO NPOCWRIKG pE TN XpAon NG avahoyigTIKAC
HeBOBOU TG npoBAendpevng NICTWTIKNG ovadag (projected unit credit method).

O apiBpog Tov epyaldpevwv Tng ETalpeiag katda Tig 300 TeEAeUTaisq XpAOEIG EixXE G aKkoAoUBwg :

ApmBuog EpyalopEvev 2018 2017
YrahAniol 27 30

15. NMpopnBsuTeg Kal AOINES UNOYPEMOCEIC

Or unoxpeaoelg TnG ETaipeiag and Ty eunopikn ¢ 8pacTnpioTnTa gival eAeUBEPES TOKWV.
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: AKZO NOBEL COATINGS A.E.

ETAoIeg XpnpaTtooikovopikés KaraoTdosig cOppmva pe ta ATXA
yia T Xprion anoé 1 Iavouapiou £wg 31 AskepBpiou 2018

('OAa 7a rogg oc € - Fupw eKTOC £0v avapEDETal DIaQOPETIKG)

MpopnBeuTtéc eCWTEPIKOU
Mpopn@euTeC eEwTepicoll
MpopnBeutéc- cuvdedepdiva pépn
MpokaTaBohéc and nehdresg
Zdvola

O1 Aongg unoypedboeig TNG Etarpeiag availovral wg akohotBwc:

EAANVIKD Anpdcio-AoInEg Ynoxpedaei

YNoXpeWCeIG and PpOopouc - TEAN

YNoxpehaeIg NpOg aoQUAOTIKA Tapeia

Agdouheupéva £E0da

AoInég BpaxunpoBeClUss UNOXPERCEIC

Mpappéna org Tpaneleg
Zovola

31.12.2018 31.12.2017
Zhny.

377.319 478.423
55.062 187.915
24 2.300.197 2.541.421
109.144 -
2.841.722 3.207.759

31.12.2018 31.12.2017

137.661 - 137.661

102.410 92.375

73.729 57.627

370.368 164.718

114.114 97.730

- 8.018

798.282 558.128

O1 Ynoxpswosi and (pépouc;-TéA'r] KAl Mpog ao@aAIoTIKA Tapeia apopolv OF MApakpaToUlevouc QOpoUC Kal
OPEIAEG aCPANICTIKGY e10@opmv prividv NogpBpiou kar AekepPpiou 2018 nou dev eixav kaTaoTei AngInpoBecum

KaTd Triv nUEpOMnvia avagopdc.

Ta dedouheupéva £E0da agpopolv aTiG apoIBEG Twv EAEYKTMV TNG ETaIpEiag, EKTAKTES GUOIBEC APOCAAIKOU {bonus)
kar apoIBeg yia 31d@opeg GAAeg unnpeoies.

H etAoyn afia Tav Bpuxunpéescu(hv NPoUNBEUT®Y Kal ACINMY UROXPEMTEWY NPOOEYYILEl TNV AOYIGTIK] TOUC akia.

To olivoho TV UNOYPEMOEWY TNG ETaIpeiag eivai o Eup®.

16. NwAnozig

NwAnRceig ecwTEpiKOL

MwAngelg evd/Konv napaddoemy
MwARoeg EEwTEpIKOU
ErtioTpo®es NwAnoemy
ExnTooeg nwAnoswoyv

Zdvola

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
14.571.101 13.260.568

2.697.284 2.546.581
593.004 513.129
(64.680) (83.999)

(4.867.790) (4.467.187)
12.928.919 11.769.093
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AKZO NOBEL COATINGS A.E.

ETioieg XpnuarooikovopikEg KaraoTaoeig cOpgpuva ps a ANMXA
yia T Xprion ano 1 Iavouapiou £w¢ 31 AskepBpiou 2018

{OAa 1a nood o€ € - Eupt) ekTOG QY avapEipeTal SIAMOPETIKG)

Ta £ooda Tng Eraipeiag npoépxovral Baowkd and tnv ndAnan npoidvrwov (Xovapikn) otnv EYXOPIa ayopd Kai
Bi1apopeg eEaywyEG O YEITOVIKES XM PEC.

Aomnma £goda :
01.01.2018-

01.01.2017-

31.12.2018 31.12.2017

‘Ecoda and napoyn unanpsoimyv 68.620 58.868

Mapendueva £coda 31.711 35.190
TekpapTd £ooda S0y pnoiuencinanc 60.455 50.784 -

Aoing £coda 2.754 38.327

‘Eocoda anoé nwAfazig nayiov ' - 725

‘Ecoda and axpnoigonointes npofAsyerg : 6.831 23.180

: 170.370 207.073

Ta cooda andé napoxrn UNnpeciwv agopolv kaTd kiplo Adyo oe npoundeia and enavanpohoynon ££6dwv. H
Eraipeio enavaTipoAoyei oe eTaipieg Tou Opidou AkzoNobel éE03¢ nou npaypartonoisi yia Aoyapiacud Toug oV
EAAGSa, Bacer oxeTik@v oupBdcewv. H apoiBii TNG yia auTr TV Napoxr URnpeoiov ival npopfi8sid o8 NocooTo
eni Twv npayparonoin@évrav e£6dwv. Ta £o0oda cupywnifovral pe Ta oxemikd £503a Kal OTIC XPTHATOCIKOVOUIKES
KaTacracelg TG ETaipsiag avayvwpileral we 00d0o.

17.’EEoda ava katnyopia

Zn. 01.01.2018 01.01.2017
- 31.12.2018 -31.12.2017
AvaAwoeic anoBepdTov 8.238.104 7.034.657
ApoiBEg npocwnikoy 19 1.524.665 1.464.022
ApoiBég kar £Eoda TpiTwy 1.791.585 1.768.511
Aoingg Napoxec TpiTwv 626.136 531.380
Aiagpopor gépot 39.422 39.414
Mdgopa £Eoda 595.736 648.835
AnoofeasIg 40.046 250.284
MMpoBAEWeIg expeTaAAEDOERC 65.448 34.026
12.921.141 11.771.130
01.01.2018 01.01.2017
Karavopn s£63mv avd Asiroupyia: - 31.12.2018 -31.12.2017
Koorog nwAnbevtwv 8.238.104 7.034.657
'EEpda dioiknong 1.347.494 1.370.139
‘EEoda di1aBeang 3.372.022 3.366.335
12.957.621 11.771.130

H avdAuon Tov e506dwv avd Asitoupyia

NapoucIaleTal NapakaT:
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AKZO NOBEL COATINGS A.E.

Erfoigg Xpnpcn’oomovopllcaq KGTCIDTCIO‘EI(; olUp@eva pe Ta ANXA
yia T xpfion and 1 Iavouapiou £wg 31 AskspBpiov 2018

(OAa 1g nood o€ € - EUpw EKTOG £4v avaépeTar iapopeTikd)

01.01.2018-31.12.2018 KaoTog EZoda EEoda SHvoAG
NaAnBevrov Aloiknong Aabsong
AvaAmoEeig anoBepdTov 8.238.104 8.238.104
AuoIBEs npoownikoU - 392.599 1.132.066 1.524.665
AuoiBéc kar £50da TpiTwV - 521.627 1.269.958 1.791.585
Aoingg napoyéc Tpitwyv 16.839 170.603 438.695 626.136
Alagpopor popol - 11.435 27.986 39.422
Ajagopa €50da - 168.321 427.416 595.736
AncoBéozig - 12.432 27.613 40.046
MpoBAéweig eKUETAAAEDOEWG - 55.548 : 9.900 65.448
8.254.942 1.332.565 3.333.633 12.921.141
Koorog Efoda EEoda .
01.01.2017-31.12.2017 NoAndsvrov Aoiknonc A1aBsong Zovodo
AvaAaoeig anoBepdTmy 7.034.657 _ - 7.034.657
Apoiféc npoownikol _ - 414.579 1.049.443 1.464.022
ApciPeg ki £508a Tpitwv - 499,905 1.268.606 1.768.511
AOINEG NApoyEg TpiTwy - 155.366 376.015 531.380
AiGpopot popol - : 11.737 - 27.677 39.414
Adgopa €E0da - 191.646 457.189 648.835
AnooBeosig - 70.079 180.204 250.284
MNpoBAyslg ekpeTaAAEDTE®S - 26.827 7.200 34.026
’ 7.024.657 1.370.139 3.366.335 11.771.130
18. Aoina £€08a — gnpisg
01.01.2018 01.01.2017
-31.12.2018 -31.12.2017
AoINd éxTaxTa Kal avépyava ££0da 246 -
246 -
19. NMapoxég oe epyalopsvouc
KdoTtog Mig8odooiag
‘Ocov agopa TIG apoIBEG Npocwnikol, napaTiBeral n avaAuan Toug g sENg:
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
ApoiBeg £upioBou npocwnikoU 1.154.302 1.083.099
Mapendpevee napoxeg & £5oda 90.703 42.787
EpyodoTIKEG E10(OpEC 255.988 260.550
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AKZO NOBEL COATINGS A.E.

Erioieg Xprnparooikovopkig KaracTagsig oOpugmwva He Ta ANMXA
yia 1 xprorn andé 1 Iavouapiou £w¢ 31 AskepfBpiou 2018

('OAa Ta nood og € - Eupd ekTOG £4v avapépeTal SIaQopETIKG)

Anofnuiwoelg - 54.055
Kéarog npoypappérwy kaBopiopéviy napoxov 23.673 23.530
Zdvola 1.524.665 1.464.022

Aev undpyouv apoiBég pehdv AloiknTikoU ZupBouliou. Ta aAlodand pPEAR Tou A.Z. Sev AGUBAVOUV QuOIBEC, EVE Ol
‘EAANVEG gival pioBwTol exTOg evog pEAoug, o onofog AapRavel apoiBég poVo yia TIC UNIAPECIEC MOU Napéxel oTnv
Etaipeia.

Katé tnv 31 AskepBpiou 2018 n Eraipsia anacyoholoe 27 dtopa (31/12/2017: 30 droua).

20. Xpnuaroolkovopika £ooda/ (é5oda)

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
Tokoi daveiou - (14.587)
'EZoda Tpanelov : _ {19.759) {22.985)
XpewoTIkeEG guvalAayy. da@opéc (8.162) -
Xpnpartooikovopikd £00da (27.920) (37.572)
ToKol elonpaxBEvTEg 854 20
MicTwTkég ouvaAiayp. diapopic 4.558 -
XpnuaTooikovopika ££034q 5.412 20
KaBapd xpnparoolkovopika £5oda {22.509) (37.552)
21, ®opog £igoduaTog
01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
Tpéxwy QOpog €1003MAEaTOG (100.694) (113.642)
AvaBaAAidbpeveg opog (49.617) (10.249)
ZuvolikoG pOPOg EICOBRHATOG (150.311) (123.891)

O @o6pog stoodhpartog xpriong 2018, pe Tig diatageig Tou N. 4172/2013, dnwg TpononotBnkav and TIG diaTaggig
Tou N. 4334/2015, vnohoyileral pe ouvTeheoT) 29% oTo ouvoAikd @opoAoynTéo ig0dnua ornv EAAGda kai ME
16% y1a To @opoAoyikd e10ddnpa otn Poupavia.

- ZOpgwva pe TG dlaTaEElg Tou GpBpou 23 Tou N. 4579/2018 o @OpoAOYIKAC CUVTEAEOTRC Twv Kepdov and
ENIXEIpnpaTIkry SpacTnpIOTNTA NMOU ANOKTOUV TG VOWIKA Mpdowna Kat of VOUIKEG OVTOTNTEC HEIOVETA OTadiaka
KaTa@ pia nocooTiola povada ava £vog, apxfG yevopivng Tng PEImMONG yia Ta £100dfPaTd Tou popoloyikol £Toug
2019. Enopévg, and 1o 2019 o ouvTeAeoTrI ®opou eicodhuatog otnv EAAGSA Ba paiwdei oTadiakd ot 25% LEXPI
To 2022. To nogooté Ba peiwbel katd 1% ernoing (1ol 28% 10 2019, 27% To 2020, 26% To 2021 kar 25% To
2022 xai OTR CUVEXEIT).
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AKZO NOBEL COATINGS A.E.

Etiioieq Xpnparooikovopikég Karaotdaosig oUpgwva pe Ta AITXA
yia 1 xpAon and 1 Iavouvapiou éwg 31 AskspuBpiou 2018

(OAa ra nood oe € - Eupw EKTOG EQV avapERETar SIaQOPETIKG)

O opoloyikeég BnA®ozlg unoBahllovTal ETNOIWG, avanpooappdfovTag Ta AOYIOTIKA KEPDN HE TIG (POPOAOYIKEG
diagopég BnAwong, arrd Ta kEpdn/{npiEg nou avagiépovral o' auTig BewpolvTal NPoCWPIVA PEXPI TN dIEvEpyEla
popoloyikou eAéyxou and TIG (opoloyikeG apXEg Kar TV £kBoor TG OXETIKNG EKBEONC pe v onoia ol
POPOAOYIKEG UTIOXPEGOEIG oplaTiKonololvTal. Popohoyikés INuiEg nponyoluEviy XpROEwY, anodekTic and TIg
(POPOAOYIKEG apxEG, HNopoUV va oUPYNPITBOUY PE Ta kEpdn TV NEVTE ENOUEVMV XPrOEWV.

ZXETIKA e TIG avEAEYKTEG QOpOACYIKG Xprioelg BAEne Tnueiwon 23.

O @opog eni Twv kepd®V Npo Popwv TG Etaipeiag Siagépel and 1o BewpnTikd N0GO To Onoio 6a NpotkunTe av
Xpnaoigonoloaus Tov péoo aTaBuiKd poporoyikd guvTeAeoTtn Tng ETarpeiac, wg eENG:

Tupgwvia Mipayparikod dopoloyikol EuvTeAsoTr)

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017

Képdn/(Tnuisc) npo pdpwv 155.395 167.484
PopohoyIkdG CUVTEAEDTIIC STAIPIKGDY KEPDDY 29% 299%
QewpnTikos Ppopog 1008 HaTOg 45.064 48.570
@OpOG aTIC NPOTWPIVEG BIAMOPEC PETAEL QOPOABYIKAS KAl
AoYIOTIKAG Baong - 109.166
®SEPOg OTIG Uy EKAINTOHEVES SIGQOPEC 46.864
Enidpaon ano aAAayi QopoAoYIKOU GUVTEAECTN OE NPOCWPIVEG
diapopég 44.033 -
M oupPnEIoTEDg @Opog ahhodannq 36.388 -
Alapopd and @opoloyikd guvTEAEDTH] Poupaviag (29%-16%) (22.167) {33.845)
Aoinég diapopeg 129
ddpog s1codRPaTog : 150.311 123.891
OuoHIOTIKOG (POPOAOYIKOG GUVTEAEOTAC 96,73% 28,09%

Ma v xpron 2018 n Etaipeia Bapivetal e Tpéxovta @opo £1008npaTog 64.480 cupm. MNa To 2017 npoékuye
TpExwv @opog eigodfpatog 113.642 eupd o onoiog kal BeaidBnke pe Tv epnpdBeaun unoBoAn TS olkeiag
dniwong popoloyiac £100dNUATOE VOPIKOU NPOCTmOU.

O popog nou avaroyei gra Aond ouvoMKka elgodfparTa eivar:

01.01.2018 - 31.12.201.8

Popog
fMpo {Xptwon) MsTda ano
_ POPWV / NMiocTwon POopouc
Avahoyiomikég ((nuIgg) / Kepdn 18.995 (4.749) 14.246

Enidpaan aAlayr| QopolOyYIKOY CUVTEAECTOV ENGPEVWY ETOV
ogTa avahoyloTixd képdn/(InpiEc) - (6.653) (6.653)
Alapopéc avaBarOpEVOU OPOU MPOHYOUHEVIV XPRCEWY - 1.400 1.400
Aoind ouvolAika s1godfuara 18.995 (10.002) 8.993
01.01.2017 - 31.12.2017

Dopog
Npo (Xpzwon) Mera and
PoOpwv / Niormon (popoug
AvaAoyIoTikég (ENMEC) / KEPDN {62.681) 18.177 (44.503)
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Etijcizg Xpnparooikovopikég KaracTaosig oupgova pe ta AMXA
yia TR Xpion and 1 Iavovapiou £wg 31 AskepBpiou 2018

(OAa Ta nood o€ € - Eup@ eKkTOC EQV avaQEpPETal SIaPOPETIKG)

Aoina cuvoArka alooar']pdra {62.681) 18.177 (44.503)

H unoxptwon and To @opo eicodhpatog avaAleTal napakdTw Kar agopd Tnv @OPOAOYIKI] UNOXPEWOT) TOU
unokaTagmpaTtos e Poupaviac:

_ 31.12.2018 31.12.2017
Yroxpéwon andé ®opo s1603{paTog 24.345 52.831

22. AvsIANpPUEVES UNIOYXPEROEIG
AziToupyikég lioBmozig

Ta napakate nood agopolv oe JeOUEUOEIG VIO AEITOUPYIKEG MICOROEIS PETAMOPIKGOY PECWV KOt EKTURNMTY, TQ
onoia pioB@vovrar and Tpitoug (n Eraipela siva) piodwThic).

31/12/2018 31/12/2017
AYTOKINHTA 72.221 94.440
MOAYMHXANHMA - EKTYTIQTHS 1.224 471
Evrog 1 £Toug 73.445 94.911
AYTOKINHTA 102.221 : 137.412
NOAYMHXANHMA - EKTYTIQTHZ 1.632 -
1 £m¢g 5 & 103.853 137.412
Zovolo _ 177.298 232.323

23. EVOEXOHEVEG UNOYXPEMGEIG

(a) Aev undapyouv ONpavTIKEG aywyég katd Tng Etaipsiag olTe dAAeg evOeOUEVEC UMOXPEMOEIC KATA v 31
AexepBpiou 2018, o1 onoieg ev3EXETaA va £Xouv OTIHAVTIKA ENINTWON OTNV OIKOVOUIKI KaTaoraaon 1 Aeioupyia Tne
Etaipeiag, yi' auTd To Adyo dev exouv dievepynBsi oxenikéc npoBASYEIC.

(B} MNa mig xpnoeaig 2011 £wq ka1 2015, o1 EAAnvikég Avvupes ETaipie nou ol ETAOIEG XPNHATOOIKOVORIKEC TOUG
KATAOTAOLIG EAEYXOVTAl UNOXPEWTIKG aNd TOUG VOMINOUG EAEYKTEG, UNOXPEOUVTAV OE POPOAOYIKO gheyyo and Tov
idlo Nopipo Eheyktfy 1} £AeykTiKO ypageio nou £Aeyxe TIC ETNOIEC XPNUGTOOIKOVOHIKEG TOUG KATAOTACEIC Kal
AdpBavav «EkBzon DopoloyiKig ZuppOpewoncs Onwg npoBAendTav  ornv nap. 5 Tou GpBpou 82 Tou
N.2238/1994 kai aTo apBpo 65A Tou N.4174/2013. Na Ti¢ xpoeig 2016 Kai eviedBev, 0 POPOAOYIKOC £AEYXOC Kal
n ékdoorn «EkBeoNG DopoAoyIkiG Zuppopewong», IoXUoUY O npoalpeTiki Bacn. H ETaipeia gneAeke Tnv cuvéyion
TOU (popoAoyIkoU EALYXOU and Toug vOUIpoUG EAEYKTES, Nou NAZOV 10XUE! OE NPOaIPETIKY PAOT).

- Z€ xaBe nepinTwon kai CUpQwva pe Tnv MOA.1006/05.01.2016 o1 sTaipsiec yia TIC onoieg ekdideTar 'ExBeon
DopoAOYIKI G ZUHHOPQWONG Sev eEQIpodVTal and T SIEVEPYEIT TAKTIKOU (OPOAOYIKol eAdyxou and TIG apHOBIEC
POPOAOYIKEG APXEC. ZUVENWS Ol QOpohoyIkEC apyxée sival duvardv va snaviélBouv kar va OIEVEpYRCOUV Tov BIKO
TOUG QOPOAOYIKD EAEYXO VTG TwV VOUIpwy NpoBecpidv napaypa@hs. QoTdéoo ekTIpaTal and v Sloiknon Tne
ETaipeiag 0TI Ta anoteAiopata and TETOIOUG PEAAOVTIKOUG €AEyXOug and TiG QOpPOAOYIKEC dpXEe, av TeAkd
npayparononBolv, dev Ba £Xouv ONUAVTIKN EMINTWON GTNV OIKOVOuIKf B£an Tnc Etaipeiac.
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AKZ0 NOBEL COATINGS A.E.

Emriioieg Xpnparooikovoinkés Karacraosig cUp@wva pe Ta AMMXA
yta T Xpiton anod 1 Iavouapiou £w¢ 31 AskeuBpiov 2018

(‘OAa ta rood o€ € - Eupw exTOC 0V ava@iperar SidQOopEeTiKG)

Msxm tRv 31 AEKepolou 2018 dev pag éxeal kolvonomnBel onoiadnnroTe evroAf chéyxou and TIC appodIEC
PopoAoyYIKEG apXEC yia Tn XpRon 2012-2017.

KaT' epapuoyn OXeTIKOV Qoporoyik®v diatatewv: a) g nap. 1 Tou apepou 84 Tou v. 2238/1994 (aviAeyKTeG
unoBéoelg popoAoyiag elcodnuatog), B) ¢ nap. 1 Tou apBpou 57 Tou v. 2859/2000 {avéAeykTeg unobioeig
©. LA, ka1 y) g nap. 5 Tou aplpou 9 Tou v. 2523/1997 (snlBo)\n npom‘lpmv yia Unoesoag (popoi\oylm;
EIO'05F||JGTO(;), To dikgiwpa Tou Anpooiou yia Tnv empoAn Tou @Opou yia TIG XpAoEiC PéXp! Kal To 2012 £xel
napaypagsi pexpl Tnv 31/12/2018, e ™y eM@POATEn 1Bixov n s:Eaipsrlev BiaTaEswv nou TuXOV npopiénouv
HeyahuTepn npoBeopia napaypanc ka: unod TG npolnoBiceig nou auTéc opifouv.

fépav aurov, katd RAyla vopohoyia Tou ZUpBoui\lou g Emxpareiag kar Tov 5IOIKF|TII<0)V 6|KaoTnp|mv EAAEIpEl
upioTapévng otov Kodika Nopwv nepi Tehdv XapTocr]uou GluTaEemq nept napaypaginc, n oxeTikry agiwon Tou
Anuociou yla Ty amBo)\n TEAWV xapToonuou undkerrar oTnv katd To appo 249 Tou AcTikol Kodika EIKOGAETT
nupuypmpn MNa T xpRoeg nou sAnF,av HeTa mv 31 Aekepfpiou 2012 Kal napapgvouv (popo)\oylm avs)\ayKqu,
and TIg appoélac PopoAoyIkEG apxEG N KAl and Tov OpkwTd EAEVKTq Aoyigrit TG Etatpeiag, n ekvipnof uag eivar
o7t o1 QOpPOlI NOU EVOEXOUEVIG npoxquouv dev Ba aoknoouv ocumiwdn Enidpacn OTIC XPNHATOOIKOVOLIKES
KATAOTACEIC.

lNa TG xpr]cralq 2011-2017 n Etaipeia &xe )\GBEI Emnoic d)opo)\oylxo I'I:OTononTrlKo TO onoio unoB:\r]Br]Ks KaTd Ta
uvaspm Xwpic va r|p0|<urn'ouv 6;a(popsq oE axéon HE TV Unoxpsmcrr] @oOpou e1oodfpaTeg Onwg auTh epgavileral
OTIG ETAOIEG XPRIFATOOIKOVOPIKEG KATAOTACEIS TN UNown Xphonc.

O poporoyikdg Eheyxog yia Tnv xprion 2018 6|svspyner|Ks and Tnv PwC Av@vupn EAeykmikA ETalpeia kar kaTa ™mv
o)\om\npmcrr] Tou, n Aloiknon dev avapével va npoxuwouv OUTIAOTIKEG EMMALOV (POPOAOYIKEC UNOXPEMOEIS, and
AUTEG NOU aNeIkovifovTal OTIG XPNHUATOOIKOVOIKES KATAOTACEIC,.

24. Zuvﬁgﬁspévd HEpn
i) Tuvallaysg pe ouvdedspéva pépn

- Ta nood Twv NwANCEWY KAl ayopv CWPEUTIKA and Tnv évapin Tng XpRong e ouvdedepéva pépn olpewva pe 1o
AAN 24, sxouv wg e&A¢:

01.01.2018- 01.01.2017-
31.12.2018 31.12.2017
Avyopic NMwAfnoceig Ayopég NwARcelg
ayabov & ayabov & ayabav & ayabov &
Aqgn  napoxy  Aqgn  napoxn
UM PEGIDV __ UNMPECIOV  UNNPETIHY  UNNPECHDY
- AKZO NOBEL BOYA SAN VE TIC AS 689.217 - 756.373
AKZ0O NOBEL CAR REFINISHES BV 1.390.567 10.819 1.310.935 17.805
AKZO NOBEL COATINGS CZ a.s. 235.827 - 250.397 -
AKZO NOBEL (C) HOLDINGS B.V. ' 1.142.498 - 1.127.562 -
AKZ0O NOBEL COATINGS SPA 2.932.415 166.872 2.612.494 . 162.537
AKZO NOBEL FINANCE LTD - - 14.587 : -
AKZO NOBEL IND. PAINTS S.I. 605.940 - 402.981 -
AKZO NOBEL N.V. EUR 188.963 - 105.205 -
AKZO NOBEL P.C. GMBH 21.294 - 28.351 -
AKZO NOBEL POWDER COATINGS BV - - - -
AKZO NOBEL POWDER COATINGS LTD 75.157 - 48.562 -
AKZQ NCBEL SP ZOO - 3%8.632 631 35.788
AKZO NOBELIND. C.P. SNC 547.997 - 547.997 -
Akzo Nobel! Pty Limited 920 - - -
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('0Ag 1@ nood Ot € - EUpe) sKTOC 0V QVAQEPETA JIGPOPETIKG)

BIBEXPQM-MATEPAZ T AE 14.060 - 14.177 -
AKZO NOBEL POWDER COATINGS ROM - - - 290
AKZO NOBEL INDIA LIMITED - - 514 -
AKZO NOBEL UAE PAINTS LLC - 152 - 172
Atebvi ETaipeio Xpwarwv (EANAL) } 8.829 _ _

Avwvujiog Etarpeia

7.844.854 226.303 7.220.767 216.592

‘OAgg 01 ouvaAAayeg nou Nepiypdgovral avwTépm £X0UV NpayparonoinBei Pe Toug quvABEIC dpouc TNC ayopac.

i) Ynohowna ps cuvdsdepéva pépn

Ta undAoina Twv anaITRoEMY KAl UNoXpewoewy atn AREN TG XpAONG, nou Exouv npokGyel and cuvahAayéc P Ta
cuvdedepgva pépn oUpva e To AA 24, Exouv wg eEnc:

31.12.2018 ' 31.12.2017

Ynoxpewosi ANmTRoEI YMNOXPEWOEIS ANQITAOEIC

AKZO NOBEL BOYA SAN VE TIC AS 202.600 864 235.865 -
AKZO NOBEL CAR REFINISHES BV 83.120 17.542 86.950 27.075
AKZO NOBEL COATINGS CZ a.s. o 33.016 - 42.625 -
AKZO NOBEL (C) HOLDINGS B.V. 744.074 - 949.573 -
AKZO NOBEL COATINGS SPA 778.743 18.974 940.981 27.877
AKZO NOBEL IND. PAINTS S.1. 141.467 - 132.340 -
AKZO NOBEL P.C. GMBH 15.269 - 17.868 -
AKZO NOBEL POWDER COATINGS BY - - - -
AKZO NOBEL POWDER COATINGS LTD 3.575 - 5.028 -
AKZO NOBELIND. C.P. SNC 113.160 2.403,46 81.430 2.403
BIBEXPQM-MATEPAZ =T AE - - - -
AKZ0O NOBEL POWDER COATINGS ROM 3.003 1.263,36 3.003 1.263
AKZO NOBEL INDIA LIMITED 514 1.750,00 514 1.750
AKZO NOBEL PAINTS BELGIUM NV 181.657 50,00 45.245 50
AKZO NOBEL POWDER COATINGS SAE - 1.125 - 1.125
AKZO NOBEL UAE PAINTS LLC - 20 - -
2.300.197 38.504 2.541.421 61.544

H eraipeia Akzo Nobel (C} Holdings B.V. eivai n pnrpik etaipsia Tng Akzo Nobel Coatings A.E. Me OAeg Tig
unohoineg eTaipeleg n Akzo Nobel Coatings A.E. sivai ouvdedepévn kaBac dAeg eival BuyaTtpikéc TNG MUNTPIKAC
eraipeiac.

Agv unapyouv anolnuIwoelg HeA@V AloiknTikold ZupBouiiou. Ta aAAedand péAn Tou A.S. dev AauBévouv apoiBic,
gve o1 oUpBouAo k. flEToag kal k. Iwavvidng eivar miocBwTol, evdy o Siknyodpog K. Tpravra@iAlou gival auoBog kat
hauBaver apoiBég povo yia Tig vopikég unnpeoieg nou napéxel otnv Etaipeia.

25, MeyovoTd PETA TV NEpOMNVIa avagopdc

MeTa Thv npepopnvia avagopds dev EAaBav X@pa yEYOvOTd MoU va ennpealouy Tic napoloeg XprnpartoolKovVopikee
Kataordoeig Tng Eraipsiac,

Kpuovépi 20/11/2019.
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('OAa 1a nocd os € - Eup® EKTOC £G4V avapEPETaAl DIGPOPETIKG)

O AvTinpoedpog kat Aisu@ivey EGuBoudog H Zoppoulog

IQANNIAHZ IOANNHZ NANAGEO®ANOYE MAPIA
AAT AM 531190 AAT X642369

O OikoVOpIKOG Alsueuwﬁc;. O AOIIXTHE

ANTQNIOY HANTEAEHMQNV ZFANTZOZ EYTENIOZ

AAT ©146956 Ap. Adziag 30885/A7 TA:EHZ
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