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ANAKOINQXH

Koaraymprong oto I'evikd Epmopucd Mntpwo (I''E.MH.), ctoyeiov g Avavoung Etarpeiog pe v enovopio <ENEPT'EIAKH
AEPBENOXQPION ANQONYMH ETAIPEIA MAPATQI'HEXE HAEKTPIKHE ENEPTEIAY».

Tnv 17/12/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv enovopic ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA TIAPAT'QIHX HAEKTPIKHX
ENEPI'EIAX, 10 Stakprtikd titho ENEPTEIAKH AEPBENOXQPIQN AE «ot apiBpué TEMH 9095201000:

A) Me Kmdwd Ap1Bud Kataympiong 2016686 o1 eykexpiuéveg omd v 28/06/2019 'evikny ZuvELELGT] OIKOVOUIKEG KATAGTACELG
Ue TIG oyeTIKéG ekbicelg Omov and Ty Keipevn vopobesio amortovvrat yio tn ypron 01/01/2018 émg 31/12/2018.

B) Me Kwdwko Apud Kataydpiong 2016687 1 arnd 28/06/2019 andgacn tng I'evikng Zuvédevong odpu@ovo e TNy omoio
opiotnke yuo Tov éleyyo tv Owovopkdv Kotaotdcemv e xpnong and 01/01/2019 éwg 31/12/2019:

H eheyktikn erapeio «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAETKTQN KAI XYMBOYAQN
EHNIXEIPHXEQN>,

H xotayopion £yive, petd omoé tomko éheyyo (Eleyyo mApoOTNTOS), CURNPMOVA pE TN dwaTaEn Tov dpBpov 9,
mopayp. 2, Tov N. 4548/2018 (PEK 104/A) xou Tnv Odnyia pe AAA: 6470465XI8-ZDS (ap. npot. 141372/ 28-
12-2018) g I'eviknig I'pappateiog Epmopiov & Ipostaciog Katavalot, 6€ 60voLOOHO NE TIG SLOTASELS TOV
N.3419/2005 6mmg woveEw.
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‘Exfeon Avegdotnrov Ogxuwtod Edeyxti Aoyiot

ITpog tovg Metdyove g Erapeiag ENEPI'EIAKH AEPBENOXQPIQON ANQNYMH ETAIPEIA TTAPAT'QI'HX
HAEKTPIKHY ENEPI'EIAX

‘Exfson EAéyyov eni 1wv Owovoprnwy Kataotdoewy
Tvopn

‘Eyovpe ehéyéer i ovvnupéveg owmovoprée notaotdoee e etonpeiag ENEPI'EIAKH AEPBENOXQPIQN ANQNYMH
ETAIPEIA TIAPAI'QI'HY HAEKTPIKHY ENEPI'EIAY ( Etougela), o omoleg amotelobviow ond v #atdotoo
yonuatoowovouxhs 0éong e 3lng AexepPolov 2018, v xatdotoon cuvolxod eloodnuatog, petaBormv dlwy wepauainy %ot
TNV HUTAOTUOY] TUUELOMOY QOWV TNG XONOEWS oL EANge TV npegounvia oty ®xabwg 1o TEEIANYN GYUAVTIXMY AOYVLOTIHWY QYWY
not hebodwy xon Aotmég eneénynpatinég TANEoYopIes.

Kota m yvourn pog, ot CUVNUUEVES OLMOVONES HOTAGTACELS TaEOLGtaLovy Aoy, and uale ovotwdr dmod, v owmovouny Héon
¢ etnpelag ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA ITAPATQI'HY HAEKTPIKHY ENEPI'EIAX
notd v 31n Aexepfpiov 2018, ™ yonpotooovouny g enidoor xou T ToElanES TG EOEC Y T YEYNoM mov éhnée Ty
nNpuegopmvior oawtd odppwve pe to Awebvy TTpotona Xonpoatoowovopunne Avopopds, Onwg awutd éyouvy woletlsl and v

Evpwnainn Evoon.
Bdon yvopng

Awevepynoope tov eheyyd pog obupuve pe to Aebvi [pdtoma Eléyyov (ATIE) dnwg awtd éyouy evowpatwbel oty EMAnvom
Nopobeoto. O ev0dveg pag, oORPw pe To TEOTLTN AVTE TEQLYERPOVTAL TEQULTEQW OTNV TToE&yaypo ¢ éxbeong pag “Eubdveg
eEAeYNTY] Ylor TOV EAEYYO TwV Owovopmy xotaotdoswy”. Bluaote avefapmnror and v Etopelo odpgpova pe tov Koduro
Aeovtoloylag ya Emayyedpatieg Eleynteg touv Zvpfouvriov Awbvav Tlpotdnwy Aeovtoloyiag Eleyntov, Omwg avtog eyet
evowpatwlel oy EMnvinn Nopobeoia xor tic amxtnoelc Seoviodoyiag mov oyetil{ovior HE TOV EAEYYO TGV OLMOVOUIMGY
natootaoewy oty EAAada xot éyovue exminomoet Tig Se0VTOMOYIHES UAG DTOYOEWCELS COUPWVN PE TLG ATAULTYOELS TNG LoYLOLOUG
vopoleotag %ot t0v mEoavapepodpevon Kadwa Asovioroyiog. ITiotebovpe OTL To EAEYATIHG TEXPHOL TOL EYOLE ATOXTYOEL &lvaut

ETOLONY] UL HATAIAANAGL VO TUQEYOLY BACT] YLoL TV YVWUY] PO,
Ev0dveg g 6t0i%10NG ETL TV OIXOVOKGY XATACTHOEWY

H Solnnor gyet v evbdvn yroe v #at@ 1o %o EDA0YY] TQOLOLNGOY] TWY OLUOVOULLGY AATAOTAOEWY obpwve pe Toe ATTXA dnwg
avtd éyouv vtofet el and v Evpwnoiny BEvwon, dnwg nou yo exeiveg 1t Sinhideg eowteptnob ehéyyou mov 1 Stoinnorn xabopilet
g anoEaiTnTeg, wote Vo xabiotatar SuVaTH| 1] XATEOTLOY] TWY OOVOUUKY UXTAOTAOEWY ATUANXYUEVWY ATO OLOLWOES GYSA UM, TTOL
oyeileton eite oe andy eite oe Aabog.

Kot 1y #2130 1167 TV OIMOVOUIKMY HXTAGTACEWY, 1] Stoinnor] eivar bedBuvy Yo v aélohdynon g avottag ™ Etatpetag va
ouveyloet 1] SEAOTYOLOTHTA TYG, YVWOTOTOLWVTAG OTIOL GUVTEEYEL TéToLx MePinTwa], To Bepata mov oyetilovtan pe 1 ouveytlouevy
SaoTNEIOTNTA UL T1] X0 TNG AoytoTng Bdong ™g ouveytllopevyg SaUoTNELOTNTAG, EXTOG XAt edv 7] Stotunon elte TpoTifetat va
pevotonooet v BEroupeio 9 voe Sramdder ™ Spaototdotia g N Sev €yel GAlY] QeoMOTIXY| EVOAAOXTINY ETUAOYY] OO TO VO

TEOYWENOEL G "AUTES TLG EVEQYELES.
Ev0dveg sheynty Yot TOV EAEYYO TWV OXOVO ARV HATAGTHOEWY

Ot otoy0l pog elvat Voo amouTHOOVUE ELAOYY] SLLOYAALGY] Yo TO AATE TOCO Ol OMOVOUIXES UXTAOTAOELS, GTO GUVOAO TOUG, eivat
ATOANOYUEVES OO OLOLWOEG OPaAUX, TOL OYelhetan eite ce amdty] eite oe Adbog xat va endwoovue éxbeorn eheyuty, 1 omoio
nepAapBdvet ) yvopn poc. H edbloyn daopodion cvviotd Saopaiion vdniod emntnédov, aAld Sev eivat eyydnon OT 0 EAeyyog Tov
Stevepyeltar obppwva pe to ATIE, dnwg avtd éyouv evowpotwlel oy EMnvinn Nopobeoia, Ou evroniler mavta éva ovotmdeg
QAP OTOY AVTO LTIAEYEL. Zepadpoto Stvatar vor TEOXLYOLY ard amdty] 1) and Adbog non Hewpodvtaur ovotwdy dtav, pepovwueva 1



abpototnd, o uropovoe edhoyo v avopévetar Ot Oar ennpealay TIC OIXOVOUIMES ATOYATELS TWY YEVOTWY, TOL AxpBavovTat
ue Bdorn auTES TIC OUOVOUIMES HATAOTAOELG.

Q¢ nabinov tov ehéyyon, odppwva pe to AITE onwg avtd eyouvv evowpatwdel oty EAAvinn NopoBeoia, aonobdpe emoyyehpotinn
nolon xon Stneodpe emoyyeApotnd oxentnoud xad’ OAn ™ Sikpxeta tov ehéyyou. Eniong

e Evtoniloupe xot a€tohoyodpe toug #v8Lvoug ovotmBoLS GYIAUATOS OTIG OMOVOIINEG HATAOTAOELS, TOV OPEIAETAL EITE OE ATATY|
eite oe Aabog, oyedidloviag nat Steveeyoviag eAeyuTnés Oladnaoieg TOL AVTATOXEIVOVTAL GTOLG %vdLYOLG aALTOLG Xat
ATOATOVUE ENEYNTING TEXUNQLO TOL Elvall EMAOUN Ul UATEAAMAGL Yl vor TxEeyovy Baon yioe ™V yvopn poag. O xivéuvog pn
EVTOTILOHOL OLOLWBOLE CYPIAUATOC TOL OYelheTal ot amdTy] eivar LYNAOTEQOC amd aTOV oL oYeiketar oe Aabog, xabng 1 amdty
UTOQEL Vo EUTIEQLEYEL CLUTIOLYVIK, TAXOTOYQpia, coxeupeves nopareidetg, Pevdelg SwaBefourwoetg 1 mopduopdr twy Stuhidwy
E0WTEQLLOL EAEYYOV.

e Koatavoovpe g SiuAideg eowtepnod ehéyyov mov oyetiloviat pe Tov EAeYY0, UE OXOTO TO GYESIAOUO EAEYHUTIMDV SLadIUACLOY
AATEAANAWY Yot TG TEQLOTHOELS, OANE OYL We OXOTO TNV STOTWCY] YVOUNG ETl TN ATOTEAECUATIHOTNTAG TwV OUASwY
eowteEoL eréyyov ¢ Etarpelag.

e Afiohoyodpe ™y %ataMnhomTa Twv Aoytotinay apywmv xot pebddwy mov yonotponoOnxay %ot 10 EDAOYO TwY AOYIOTIHGY
EXTLUYOEWY UL TWV OYETXMY YVWOTOTONOEWY TOL Eytvay amd 1) Atoiun o).

o ATopouvOpaoTe YL TNV XoteAANAOT T TG YeNoMS amd T Stolnnon g hoytoting Bdomg g ouveytlopevng SaoTELOTNTOG
nat pe Boorn tor edeyntind texpnota mov amoxtnOnxay Yl T edv LTAEYEL OLOLWANS ABePoutdTNTA CYETIHE PE YeyovOTX 1|
ouvOnreg mov pmogel vo vTOdNAwvVoLy ovolwdn afBefudTTr W TEOG TV wavotnta ¢ Etapelog vo cvveyioet )
dpaotptotta e Edv ovpmepdvovpe ot vgiotatour ovotwdng afleBatotnta, cipoote vroypewpévol oty éxleon eheynty va
EMLOTIOOLPE TNV TEOCOYY] OTIG OYETIMES YVWOTOTOYCELS TWY OUOVOMAMY XATACTRACEWY 7] EGV XVLTEG Ol YVWOTOTOLYCELS Elvart
AVETXEXELS Vo SLaOEOTONCOLPE T YOI pag. Ta counspaopatd poag Buctloviat oe eAeynTnd TEXUNQIX TOL XTOUTWOVTAL
uéyot v npegopnvia g éxbeong eheynt. Qotdoo, pelhoviud yeyovota 1 cuvbnreg evdéyetar Vo €YoLy WG ATOTEAEGHA 1]
Eroupeio va madoet v Aettovpyet wg ouveytlopevy Spaotnetotta.

e Afioloyodpe 11 GLVOAIXY] THEOLOLNOY], T1] BOPT| %Al TO TEQIEYOUEVO TWY OLXOVOUUMY HUTUOTAOEWY, CUULTEQIAXUBAVOUEV®Y TwY
YVWoTOTOoewY, ®xOWG xol TO XATE TOGO Ol OUOVOUIXES HUTACTHOELS ATEMOVIOLY TIC LTTOXELUEVES GUVOAAIYES ML TOL YEYOVOTX
UE TOOTO TOV ETUTVYYAVETAL 7] EDAOYY] TAQOLOLUGY).

Meta€d dAhwv Oepdtwv, nowomoobue oty Stoixnon, 10 oyedlalOUEVO EDEOC KAl TO YOOVOSIAYQUUMUA TOL eAeyyOoV, nabwg uat
ONUOVTING ELETUATA TOL EAEYYOV, CLUTEQNXUBOVOUEVWY OTOLWY onpaviney edleidewy ot SwAideg cowteptod eléyyou
evtomilovpe xaTe 1) StEHELR TOL EAEYYOL MOG.

"Exfson eni Adhwv Nopxwv xat Kavoviotinwmyv Anaityoswv

AapBdvoviag vnddn 6Tt 7 Srolunon éxet Ty evbdvy Y v xatdption e Exbeong Aayelotong tov Aowntinod XopBovliov, xot’
epappoyn v dtatdewy g TaEayedpou 5 tou debeov 2 (wéeog B) tov N. 433672015, onpetovoupe ot

o) Kotd ) yvopn pog n Exbeon Awyeioong tov Aottinod ZopBoviiov éyet xataptiofel  obppwve pe Tig LoyDovoeg Voues
amoutnoeg Tou &eboov 43w tou w.v. 2190/1920 xou 10 TepLeyOPEVO AVTYG AWVTLOTOLYEL e TLC CUVIUPEVES OLLOVOIXEG HOTAUOTROBLS

™G yeNoNg mov eange v 31/12/2018.

B) Me Bdom 1 yvwon Tov anoxthoupe kot 10 eheyyod pog, yro v etonpeie ENEPTEIAKH AEPBENOXQPIQN ANQNYMH
ETAIPEIA ITAPAI'QI'HY HAEKTPIKHY ENEPI'EIAY ot 10 meptBdihov g, Sev éyovpe evtomicet ovotmdelg avorpiBeteg
oty 'Exleon Awyeiptong tov Atomnuxod g XopBovliov.

Ab7Nva, 21 Maptiov 2019
H Opnrwtog Exeywtng Aoyotg

ANpnteo Ioyovn
AM. X.0.E.A. 30821

o GrantThornton
An instinct for growth”

Opxwroi Ekeykrég Z0pBoukor Emiyeiprioewy
ZeqUpou 56, 17564 Nahad aknpo
AM.ZOEA127



Il. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY EMI TON OIKONOMIKQN
KATAZTAZEQN IA TH XPHzH 2018

KOplolL Métoyot,

T0pdwva pe tig dtatagelg tou K.N. 2190/1920 (apbpo 43a map.3, kat apbpo 136, map.2), wg tpononotnOeig
LoxVeL (apBpo 147 en.) kat To Kataotatikod tng Etalpelag, oag umtoBAANOULE yla TNV KAELOUEVN XPron amod
01/01/2018 fwg 31/12/2018, tnv etfola €kBeon tou AlolkntikoU ZupPBouliou. Itnv mapovoa €kBeon
TEPLYPAPOVTaL GUVOTITIKA OL PN LATOOLKOVOULKEG TTANpodopieg tng xpriong 2018, ta onuavtikdétepa yeyovota
miou €Aafav xwpa (P Kat HETA TNV NUEPOUNVIA avadopadg TwY OLKOVORLKWY KATOOTACEWV). Emtiong, yivetat
Teplypadr] Twv KUPLOTEPWVY KLVOUVWVY Kot afeBaloTnTwy Tou eVOEXETAL VO OVTILETWITLOEL N ETapela KATd TO
2019 kot mapatiBevral ol ONUAVTIKEG CUVAANAYEC TOU KatoptTiotnkav HETAfU Tou €K&OTN KAl TWV
OUVOESEUEVWV LIE QUTOV TIPOCWTTWV.

A. Xpnuatoowkovouukéc EEeAiferc kat Embdoeic Neptodou Avadopac

Mapd tnv Kpion tnv omola Staviel n EAAnviky Owovoplia, Kol pe yvwpova tnv menoibnon ott o kKAadog twv
AMNE Ba ouveyiosl va amotelel kopudaia emevdutiki emhoyr 1000 otnv EAAGSa 600 Kol OTO EEWTEPLKO, N
etalpeia ENEPTEIAKH AEPBENOXQPIQN AE ouvéyloe tnv €dappoyr TOU EMLXELPNUATIKOU TNG oxedloouou,
Slaodpaiilovrag otabepa amoteAéopata Kal yio Thv xprion 2017.

210 mAailolo NG oTpatnNYKNG tnG N Etalpeia dpactnplomoleital 0To XwPo TNG MOPAYWYNC EVEPYELOC OO
Avavewolpeg MNnyeg Evépyelag (A.M.E.). ExeL oe Aettoupyla OLOAMKO TdpKo amoteAoUpevo amo 12
aVeEUOYEWNTPLEG cuVOoALkAG oxLog 30 MW otn B£on Kpékela-MouyyouAlog oto Nouod Bowwtiag. To €pyo
evtaxObnke otov Avamtuélako Nopo, pe eykekpLpévn emyopnynon 10.828.200 €.

Mevikotepa, o kKAGSoG Twv AME Kol oL EMXELPNUATIKEG SpAcTNPLOTNTEG TTOU cUVEEOVTAL E TNV EVioXuon TNG

TMPAOLVNG OLKOVOULOC KOl TNV Mpootacio Tou TepBAAovtog cUUBAAAOUV OMOTEAECUATIKA OTNV aElPOpPO
avamntuén NG MayKOOULOG OKOVOULAG, EVIOXUOUV GNUAVTIKA TO €MeVOUTIKO evdladépov Kal SleupUvouv TIG
T(POOTITLKEG TIEPALTEPW AVATITUENG TOUC o BABog xpovou. To mAaiolo auto SnULoUpYEL EUVOIKEG CUVONKEC yLO
TNV ouvEXLon TNG Topeiag tng etatpeiag pag KoL He yvwpova tnv memoifnon ot o kAddocg twv AlME Ba
ocuveyioel va amotelel kopudaia smevdutiki Aoy tOoo otnv EAAGSa 600 Kal oto €EWTEPLKO, N ETALPELA
ENEPFEIAKH AEPBENOXQPION AE ouvéxlioe tnv edappoyr] TOU EMLXEPNUOTIKOU TG oxedlaopou,
Slaodalifovtag otabepd amoteAéopata kot yia tnv xprion 2018.

MNna to 2018 ot nmwAnoslg g stotpeiag avAABav os 7.812 y\. supw £vavtt 7.409 yA. eupw to 2017,
ouénuévec katd 9,48%.

Ta Aettoupytkd kepdn mpo tokwv, Gopwv kat anooPféccwv (EBITDA) avepyovtal o 6.337 yA. eupw Evavtt
5.840 xW\. eupw TtV mPonyoUEeVN XpNon, HElwpéva kotd 9,21%.

Ta képdn mpo dpopwv Stapopdwbnkav oe 4.759 x\. evpw, evw ta KOBapd KEPON MPETA OO QPOPOUG
avTioToixa diapopewbnkav og 3,976 xIA. eupw Evavtl 2,423 xIA. EUPW.

‘O\at Ta MOTEAECHATA TNE ETALPELOG TIPOEPYOVTAL OO SPACTNPLOTNTES MOPAYWYNAC NAEKTPLKAC EVEPYELAG At
v ekpetdAAevon evog Alohwol Mapkou toxvog 30,1 MW otn 6éon Kpékela-Mouyyouliog oto Nopod
Bowwtiog



H xpnuatoolkovoulky B€on tng etalpelog mMapapével otabepd KOVOTOLNTIKA, KOOWG TO TOPELAKA
SlaBéopa aviABav oe 6.349 xIA. eupw, oL deopeupéveg katabéoelg avnABav os 1.878 svw ol Tpamellkég
unoxpewoelg oavnABav oe 21.401 x\. eupw, pe amotéhecpa n kabopry davelakn Bfon (tpomelikég
unoxpewoelg peiov SlaBéopa pelov Seopeupéveg katabéoelg) va Stapopdwvetal oto emninedo twv 13.174
XWA. EVpW.

NepBardovtika Oépata

H etawpeia Spaoctnplomnoleital oe topeic dLAlkoug Tpog to mepBariov Omwe eival ot Avavewolueg MNnyEg
Evépyelag. Xto mAaiolo autd n bloiknon NG etalpeiag e€etalel kol TMOPAKOAOUOEl TPOOEKTIKA T
neptBardoviikd Bépata pe okomod tnv MpoAndin Kal Tov €AeyXo TN¢ pUTAvVOoNG Kol Twv TEPLBOAAOVILKWV
ETUMTWOEWY QMO TNV AoKnon tng dpactnplotntag tne. H etatpeia eival mMARpwG cUUUOPOWHEVN HUE TOUG
TeEPLBAAAOVTIKOUC KAVOVLOLOUG.

Awaxeipion Npoowrnikou

H etalpeia amoaoyxoAnoce 2 Atoua MPOCWILKO TOGO KATA TNV KAELOUEVN Xpron 000 KOl KATA TNV TIPONYOULEVN
xpnon. 2ty statpeia edpappdlovral moMTikeg Slaxeiplong avOpwrivou Suvapkol (SLEC PE TIC TTOATIKEG TToU
edapudlet o Outhog TEPNA ENEPTEIAKH otov omoio avikel. H Awoiknon t¢ etalpeiog sivat mAnpwg
KOTAPTIOUEVN VLA TNV €PapPUOYN TWV TOATIKWY aUTWY, ONwG Sladopomoinong Kol owv guKoLpLwVY, TOU
oeBaopol TwWV SIKALWUATWY TwV £pyalopevwy Ty  ouvSikalloTtikr eAeuBepia, TNV Lyl Kol achdAela
otnV epyaoia, cuothpata ekmaldeuong, TPOMO TPOAYWYNG KTA.

B. Znpavtikd yeyovota yia tTnv xprion 2018

Agv UTIAPYOUV CNUOVTLKA Yeyovota péoa otnv xpnon 2018.

I. Inuovtkd Feyovota petd thv Ajén tne xpiong 2018

Aev UTIAPXOULV CNUAVTLKA yeyovoTa amo tnv Anén tng xpnong 2018 uéxpt tnv nuepounvia dnuoacisuong tou
LooAoyLopo.

A . NMpoomrtikég, Kivbuvol kat aBeBatdtnTeg
Ot BeTikég mpoomTikeG TG Etatpeiag ENEPTEIAKH AEPBENOXQPIQN AE yia to 2019 mapopévouv otaBepsgg.

H Aloiknon otoxeUeL oTnV SLOOTIOPA TWV OXETLKWVY KIVEUVWV KOlL 0TNV £ELOOPPOMNCN TWV TILOAVWVY ETUMTWOEWY
€Tl TWV OLKOVOMLKWVY peyeBwv tng Etalpeiag. 2to mAaiolo auto, mapakoAouBel cuveEXWE KOl CUCTNUOTIKA TLG
g€elifelg otnv EAANVIKN olkovopia, cuvOUAEl Kol ouvepyAleTal UE XPNHOTOOLKOVOULKOUC TIAPAYOVTEG KOl
eldkoUC avalutég twv SleBvwv ayopwv Kal, O AQUECN, GUVEXN KAl CUCTNUOTIKY OUVEPYOAOoLo HE Ta
SleuBuvtika otedéxn tou Ouidou TEPNA ENEPTEIAKH otov omolo avikeL n tatpeia.

AnotéAeopa NG avwtepw PeBOSeuong eival otL n Etalpeia, katd tTnv nuepopnvia avadopdc Twv £TCLWV
Owovoulkwy Katoaotdoswv, Slatnpel kavomolntiki KepoAalakn emapkela, kepdodopia kol peuototnta,
ouvexllel va elval amoOAUTA OCUVETHG €VOVIL TWV UTIOXPEWOEWV TNG TPOC TMPOUNOeuTéG, Anuooto,
00pOALOTIKOUC OPYAVIOMOUC K.ATL. TILOTWTEG KAl UAOTIOLEL e emiTUXia TO EMEVOUTIKO TNG TIPOYPOUUD, EVW
TAUTOXPOVA SLOVEUEL pHEpLopa f/Kal eMLoTpEdeL KEPAALO OTOUC LETOXOUG TNG.

Ot paotnploTnTeC TNG €TALPElOC UTIOKELVTAL KoL 0 GAAOUC KIvOUvouG Kal afeBaldotnteg, onwg kivbuvo tng
ayopdg (Slokupdvoelg otlg cUVOAQYUOTLKEG LOOTLUIEG, OTA E€MLTOKLO, OTLG TIHEG TNG OYyopag K.ATL),
XPNHOTOOLKOVOULKOUG KvdUVOUG (TILOTWTLKO Kivouvo, Kiveuvo peuototnTag K.ATL), OVELLOAOYLKEG KOl KOLPLKEG
OUVONKEC.



Mo TNV OVTLHETWITLON TWV XPNHOTOOLKOVOULKWY KIVSUVWVY KOl TOV TEPLOPLOUO TNG APVNTLKNG EMISPAONG
TOUC OTOl amoteAéopata, N talpeia mapakoAouBel TI¢ SLOKUPAVOELS TwWV HETABANTWY TIOU emnpedlouv To
KOOTOG KOl TLG TIWANOCELG KOL XPNOLUOTOLEL T KATAAANAQ, KATA MePIMTWon mpolovta, OMwC KATaB£oelg ot
Tpameleg, EUMOPIKOUC XPEWOTEG KOL TILOTWTIEG, AOLMTOUG AOYOpPLACUOUG ELOTIPOKTEOUG KOl TIANPWTEOUG,
xpeoypada, pakponpobeopa kat Bpaxunpobeopa Savela.

AkohoUBw¢ avalletal n enintwon Twv Baclkotepwy KvOUVWY Katl afeBalotntwy ot SpactnplotnTES TNG
Etalpeiag.

MotwTtikoc Kivduvoc

H Etalpeia eA€yxel SLOPKWG TIC QTOLTAOELS TNG KAl EVOWMOTWVEL TIC MPOKUTTOUOEG TANPodopleg oTov
TILOTWTLKO TNG EAEYXO.

To oUVOAO TWV AMALTCEWV TNG TaLpeLag adopd aTov eupUTePO dnpdoto topea (AATHE).

H Etatpeia mapadootakd, Aoyw ¢ $pUOEWC TWV Epyactwy TG, Sev ekTIBETAL 08 ONUOVTLKO TILOTWTLKO Kivouvo
OO EUTIOPLKEG ATOLTAOELG, EKTOC amd KABUOTEPNOELC TwV elompatewv amnod tov AATHE, mou pmopolv va
TIEPLOPLOTOUV ONUAVTLKA PE TNV edapuoyn tou N.4254/14.

O TOTWTLKOC Kivouvog yla Ta XpnHaTikad StaBéatpa Kat TLG AOLTTEG amaLtroELg lval xapunAog, Sedopévou OtL oL
ouvalhacoopevol sivat tpamneleg pe uPnAng molotntag kedalalakn StapBpwon, To dNUOGCLO 1 ETOLPELEG TOU
guputepoU Snuoctou topéa. Emiong, n Aloiknon muotelel otL katd to 2018 Ba cuveyloTtel 0 TEPLOPLOPOC TWV
eMEUPATWY O0TO cuotnua Slaxelplong tng evépyelag, OMweg £xouv umooxeBel apuodleg apxEg kat dopelg,
OmoTe Oa MEPLOPLOTEL O TOTWTLKOC KivouvoG.

Télog, Bswpel OTL OAA TO OVWTEPW XPNHOTOOLKOVOULKO TIEPLOUCLOKA OTOLXELOl ylol Ta omoia €xouv
TipoyHaTonoLlnOsl oL amapaitnTEG AMOUELWOELS ival UPNAAG TILOTWTLKAG TTOLOTNTAC.

ZuvaAAoyHOTIKOC Kivéuvoc

H Etawpeia Spaotnplomoleital, povo otnv EAAGSa, cuvenwg dev ektiBetal o kivbuvo OUVOAAQYUOTIKWV
LOOTLULWV.

Ye OTL adopd OTIC CUVAANAYEG TNG ETALPELOG HE OIKOUC TOU EEWTEPLKOU, QUTEG YivovTal KATA KOvVOva UE
gUPpWTATKOUG OopiAoug OmoU TO VOULoUA SLaKOVOVIOHOU €ival TO €UpW Kol WG €k ToUToUu &€&V TPOKUTTEL
OUVAAAQYUOTIKOC Kivouvoc.

Kivéuvoc erttokiov

H moAitiky t™¢ Etalpeiag elval va ehaylotomolel tnv €kBeon otov kivbuvo emitokiou 6cov adopd otn
pokpompoBeopn xpnpatodotnaon tng Asttoupyiog tou. Ta pakpomnpoBeopa Savela mou €xel AAPEL N eTaLpEia
glvat Sdavela kupawvopevou emnttokiov pe Baon to euribor. H Etatpeio £xel cuvayetl cUpBaon avrarayng
ETUTOKIWV Kal TtapakoAouBel oteva tv €€EAIEN TNG OyOPAC TWV ETUTOKIWY TIPOKELUEVOU va eMEUBEL OMOU
KpLBel avaykaio.

AvaAuon sevaitoBnoiog kwdUvou gntokiou

H moAttikr tng Etalpelag eival va eAa)LOTOMOLAOEL TNV £KBE0N TNG OTO KiVOUVO TAUELOKWY POWV ETILTOKIOU
o0oov apopa TN HAKPOTPOBeouUn XpNUOTOSOTNON. ITa TAAIOLO QUTAG TNG TIOALTLKAG T LaKpompoBeopa Savela
glval kupoatvopevou emitokiou euribor kot ektiBevral oe Kivbuvo emitokiou, o omoiog dpwe avtiotoOuiletal
MEOW CUUPACEWY aVTAAAAYNC EMITOKIWV.



2018 2017
Mood og YA € +20% -20% +20% -20%
Anotéheopa xprong Hetd ¢opwv (2) 2 (2) 2
KaBapn ©¢on (2) 2 (2) 2

H etatpeia dev ektiBetal oe AAAoUC KIVOUVOUC TIHWV EMLTOKIWY, | LETABOAWV TLHWV XpEOYPADWVY TWV OMolwv
N T SLampaypaTEUETAL OE XPNUATOOLKOVOLULKH ayopd.

H Etalpeia Sev ektiBetal oe GAAOUC KIVOUVOUC TLUWV ETUTOKIWV.

Avdaluon kwbUvou ayopdg
H Etatpeia, yla To XpNLOTOOLKOVOULKA TIEPLOUCLAKA TNG OTOLXELO OEV eKTIBETAL OE KivBuVo ayopdc.

AvdAuon Kww8Uvou peuoToOTNTOS

H pevotémta g Etarpeiog kpivetor cavomomtiky, Kabmg ektog amd To, VITAPYOVTO XPNUATIKA dlabéaia, To
ev Aertovpyeio aloAikd TAPKO dNpovpyel tKovoromTikeS ypnpotoppoés. H etaipeia Staxelpiletal Tig avdykeg
PELOTOTNTAC HE TOKTIKO TOUELOKO TIPOYPOUUATIOUO, TIPOOEKTLKA TapokoAoUBnon twv HaKpompoBsouwy
XPNHOTOOLKOVOULKWY UTIOXPEWOEWVY Kol peBodikn Slaxeiplon Twv MANPWUWY TIOU TPAYLATONOLOUVTAL
kaOnuepva. OL avaykeg peuototntag napakolouBolvral os Sladopeg xpovikeg {wVeEG, o€ KABnUEPLVN Kal
eBSopadiaia Baon kabwg kal oe pia kuAlopevn mepiodo 30 nuepwv. OL AVAYKEC PEUCTOTNTOG YLA TOUG
EMOUEVOUG 6 LAVEC KaL TO EMOUEVO £T0C TpoadLlopilovtal pnviaia.

H Etatpeia Slatnpel petpntd kot Stabéoipa og tpameleg yla va KOAUPEL aQVAYKEG PEVCTOTNTAC yLa TEPLOSOUG
€wg 30 nuepwv. Ta kebdAala ylo T HECOMPODECUEC QAVAYKEC PEUOTOTNTOG ATMOSECHEVOVTOL OO
npoBeoplakég katabeoelg Tng Etalpeiag.

Nounoi kivéuvol kot aBeBaldtnteg
H Etalpeia mopapével ekteBeLUEVN OTIC BPaxUXPOVLEG SLOKULAVOELG TWV AVEUOAOYLKWY SE60UEVWY, KATL OUWG

mou 8ev emnpedlel TNV HOKPOXPOVIO OIMOSOTIKOTNTO TWV £pywv TNG, KaBw¢ ywa tnv ulomolnon twv
ENMEVOUCEWV TNG TPONYOUVTOL EKTETAUEVEG UEAETEG TOU adopoUv OTNV HOKPOXPOVN CUUMEPLGOPA TwV
TapamAavw SeSOUEVWVY.

E. Oplopoi Kat cupdwvia twv Evalaktikwv Astktwv Métpnonc Artodoonc (“EAMA”)

Kata tnv neplypadn twy emdocswv tng Etatpeiag xpnolponolouvtol SeiKTeg OMwC:

— «EBIT» elval évag eiktng pe tov omoio n Aloiknon tng Etalpeiag kpivel tnv Asttoupyikr anodoon evog
Topéa Spaotnplotntag. To otoleio opiletal wg: Képdn /(Tnuieg) mpo dopou elcodrpatog, +/- Kabapd
XpNUOTOOKOVOULKA amoteAéopata, +/- Tuvalhaypotikég Atadopég amotipnong, +/- AnoteAéopata omd
ouyyeveig etalpeieg, +/- Kepdn/(Znuieg) amdé mwAnon cuppetoxwv Kot xpeoypadwv, +/- MpoPAedn
UTOT{UNONG OCUMUETOXWV Kol Xpeoypadwv, +/- Képdn/(Znuieg) omd xpnHATOOLKOVOUIKA HEOC
QUMOTILUWEVA OTNV €VAOYN afia».

—  «KoBapod xpeog / (MAedvaopa)» eival évag Seiktng pe tov omoio n Aloiknon tng Etaipeiag kpivel tnv
TapELlakn Béon evog Topéa SpaotnplotnTag o Kabe xpovikn otypr. To otolyeio opiletal wg to cuvolo
TWV UTIOXPEWOEWV amo Savela pPelov Ta  XpnUOTIKA SlaBéolpa  pelov TG SeOUEUMEVEG KATABEDELG
(mepthapBavovtat oto kovSUAL «MpokataBoAEC Kol AOLTIEG AMALTACELG».OoNW. 9 »



— To «EBITDA» opiletat wg to EBIT, mAéov oL amooféoelg xpriong, peiov oL avadoyouoesg otn xpnon
QOO BECELG ETILXOPNYNOEWVY TTaylwv

O Acsiktng Tpamellkog Aavelopog mpo¢ XUvolo Amacyolovpuevwy Kepahaiwv. Q¢ JUvoho AmaoyxoAoUUEVWY
KedbaAaiwv opilel To oUvolo Twv WOiwv kepaAaiwv, Tou Tpamnellkol SAVELGUOU, TWV KPOTLKWVY ETLYOPNYNOEWY
MELWMEVO KATA TO OO0 TWV TAUELAKWY SLaBCIHWY TIoU S€V UTIOKELVTOL OE OTOLOSHTIOTE MEPLOPLOUO Xprong N
6éopeuon.

O Seiktng kota To TéAog Twv xpnoswv 2018 kat 2017 €xeL wg &nc:

Acgiktng Tpanelikog Savelopdog/ Z0volo

: % 31.12.2018 31.12.2017

AnacyxolovUpevwv Kepalaiwv

Tpanelikog & hovwdg davelopog 21.401 23.718
YHvolo 1diev Kepaiainy 21.561 17.571
Tpanelikog & Aouwds davelspog 21.401 23.718
Emyopnynoeig 7.060 7.454
Metpntd Kot Kotobéoelg -8.227 -4.953
Kepdhma 41.795 43.790
TpansCurcog & houtdg daveispog/ Xovoro Amacyolodpuevov 519% 549
Kegahaiov

Z.161ec Metoyéc Kat Aounéc mAnpodopiec

H eTaipeia amod tnv évapén Tng €wg Kal oAuepa Oev €xel TTPoRei o€ ammrdKTNON idlwv PETOXWV Kal dlaTnpei éva
uttokaTaaTnua otn Béon Kpékela Tou Nopou BoiwrTiag,.

H. Juvalayécg ue Tuvdedepéva Mépn

Q¢ ocuvdedepéva pépn kata to AA.M. 24 voouvtal, BUyaTplkEG ETALPELEG, ETALPEIEG PE KOLWVO LOLOKTNOLAKO
kaBsotwce n/kat Aloiknon pe tv Etalpeia, ouyyeveic pe autrv etaipeisg, kaOwe kat n untptkn Etatpeia kat ot
Buyatplkég TNG UNTPLKAG ETalpeiag, eniong ta péAn Tou AlolkntikoU ZuBOUALOU Kot Ta ALOLKNTIKA OTEAEXN TNG
Etalpeiag. H Etalpeia mpounBeletal amd ta ouvdedbepéva pépn ayabd Kal UTNPEOIeg, evw Kol n dla
pounBeveL ayaba Kal TapEXEL UTINPECLEC OE AUTA.



Mntpicn

Aoud cuvdedepéva pép
Yvvarrayés & apoBég devbuviikav
OTEAEYDV KOl LEADV TNG dtoiknong
Xvolro

Mntpicn

Aoud cuvdedepéva pép
Yvvarrayés & apoBég devbuviikav
OTEAEYDV KOl LEADV TNG d1oiknong
Xvohro

31-Aex-2018

Ayopéc/E&oda  IMmiocig/Ecoda Anai|ogig Ynoypeoosig
275 0 1.720 0
34 792 16.250 0
0 0 0 54
307 1.235 17.399 152
31-Aek-2017
Ayopéc/E&oda  IMmiocig/Ecoda Anati|ogig Ynoypeoosig
301 0 1.720 82
91 539 17.978 0
104 0 0 104
496 539 19.698 186

Eni twv amattoswv tng Etalpelag and tn UNTIpLKn €talpeia, cuvoAikol mocou € 1.720 mnapatiBevral oL

0aKOAoUBeG SleukpLvioelc:

— ouvoAiko moao € 1.720 x\. adopd evOOUNALKEG ATALTAOELG ATIO XPNUATIKEG SLEUKOAUVOELG

Eni twv unoxpewoewv tng Etalpeiag mpog ta Aound cuvdedepéva pépn, cuvolikol mocou € 3yxAnapatiBevral

oL akOAoUBEeG SleukpLvioEeLG:

— OUVOALKO 0G0 € 3 XA adopad MpounBeLa NAEKTPLKN G EVEPYELA

Eni Twv avwtépw ocuvallaywv napatiBevral ol akoAouBeg SleukpLvioelg:

Ayopéc tnc ENEPTEIAKH AEPBENOXQPIQN A.E.:

—ano tnv TEPNA ENEPTEIAKH ABETE Uroug € 275 YIA. ek Twv omoiwv adopolv G€ UTNPECIEC CUVTHPNONG
—ano tnv HPON OEPMOHAEKTPIKH A.E. 0oucg € 34 xI\. mou adopouv ayopéC NAEKTPLKOU peL LATOC.
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[ll. ENEEHFTHMATIKH EKOEZH TOY AIOIKHTIKOY $YMBOYAIOY 2YM®QNA ME TO APOPO 4 TOY N. 3556/2007

H mapovUoa Emefnynuatik) ExBeon tou AwoilkntikoU JupPouliou umoPdarAetal mpog tnv Taktiki levikn
Juvéleuon twv PeToxwv tng Etatpelog, Baoel tng mapaypadou 8 tou apbpou 4 tou N. 3556/2007 kot €xel
ouvtaxbel, cuudwva pe T opLlopeva amnod tnv apaypado 7 tou apBpou 4 Tou dLou vopou.

a) AlapBpwaon Metoyikou Kedpalaiou
To petoxko kedbdhato tng Etatpeiag avépyetal 6to 106 tov € 9.024 yiA. kot dwupeito og 300.784 petoyéc,
ovopootikng a&iog 30 evpd £KaoTr, VA avticTord TO amoBeUATIKO «AL0POPA VTEP TO APTIO» OVEPYETOL KOTH

v 1010 nuepounvia oe € 106 yii.

Ao kGBe petoyn amoppéouv OAA TO SLKALWUATA KOl Ol UTIOXPEWOELG TIou opilovtal amd to NOpo kol Tto
Kataotatiko tng Etalpeiag.

B) Neplopiopoi otn petafifaocn twv petoxwv tng Eraipeiog
H petaBifaon twv petoxwv tn¢ Etatpeiag yivetal onwc opilel o Nopog kat Sev udiotavral meploplopol otn
petaBifaor Toug anod 1o Kataotatiko Tng.

Y) ZNHOVTLIKEG AUECEC 1] EPPECEG CUNUETOXEG KATA TV €vvola Twv Statdfewv tou N. 3556/2007
Métoxog tn¢ Etatpeiag katd 100% eivat n etaipeia TEPNA ENEPTEIAKH ABETE.

6) Metox£g mapéXouoeg eL6IKA Sikatwporta eAEyXou
JUpdwva pe to Kataotatikd tng Etalpeiog v UTIAPXOUV UETOXEG OL OTIOLEC TTAPEXOUV ELSIKA SKolwpaTa
e\éyxou.

€) Neplopiopoi oto Sikaiwpa Pripou
Aev mipoPBAémovtal oto Katootatiko the Etalpeiag meploplopot tou Sikatwpatog Pridou mou anoppeouy ano
TLG LETOXEG TNC.

ot) Zupdwvieg Metoywv tng Etaipeiog

Aev eival yvwotn otnv Etatpesia n Umapén cupdwviwy HeTofl Twv METOXWV TNG, OL OMOLEC CUVETAYOVTOL
TIEPLOPLOUOUC ot HeTaBiBacn TwV HETOXWV TNG 1 OTNV AoKNon Twv Stkatwpatwy Pridou mou anoppeouy and
TIG LETOXEG TNC.

{) Kavoveg Sloplopou kat avitkatactaong MeAwv A.2. kot tportonoinong Kataotatikol

To Kataotatiko tng Etatpeiag £xel evappovioBel pe tic Statagelc tou N.3604/2007 kot ot Statdlelg tou Sev
Sladopormotovvtal and ta npoPAendpeva oto K.N. 2190/20, énwe LoxVEeL, TOCO yla Tov SLoplopd Kot thv
ovTLKoTdotaon Twv Mehwv Tou A.3. 600 Kal yla TNV Tpomornoinon Twv dpbpwv tou.

n) Appodiotnta tou A.Z. yia TV €KSoon VEWV LETOXWV 1 TV ayopad LEiwv HETOXWV

JUpdwvoa pe ta opt{dpeva otnv map. 9 tou dpbpou 5 tou Kataotatikou, n Mevikr Tuvéleuon pe anodaoh g
UTOpPEL va ekywpel 0To AloknTkO upBoUALo TRV e€ouoia va auavel pe amodoaor Tou TO UETOXLIKO KedGAaLo
ocbudwva pe ta optldpeva otov K.N.2190/20.



Jupdwva pe tig Slatagelc tou apbpou 13 map. 13 tou K.N. 2190/1920, 6mwg toxVeL, TO ALOKNTIKO
JupBoUAlo pmopel va au&avel To HETOXLKO KeddAalo ekdidovtag VEEC UETOXEG oTo TAAiolo uAomolnong
EYKEKPLUEVOU amo TN levikr) Zuvéleuaon mpoypappatog Napoxng Atkauwpdtwy Npoaipeong (stock option plan)
YLOL TNV OTOKTNON HETOXWV TNG ETatpeiog and toug SikaloUuxouc.

0) Inuavtikég cupdwvieg mou tiBevrau o LWOYXL, Tpononotouvtat | Affyouv, oe nepimtwon allayng eAéyxou
KOLTOTILY SNUdcLaG TPoOTachG

Aev voiotavtal cupdwvieg, oL omoleg TiBevTal oe oYL, TpomonolouvTal N Anyouv, o mepimtwon oAAayng
otov €Aeyyo tn¢ Etalpeiag katomniv dnuoctag npotacng.

L) Zupdwvieg pe MéAn tou Aokntikov ZupBouliou 1 To Mpoowriko TG Etatpeiag

Aev untapyouv cupdwvieg Tng Etalpeiag pe MEAN tou AlolkntikoU ZupBouliou TnG R LE TO MPOOWTILKS TNG, Ol
omnoieg va mpoPAémouv tnv KataBoAn amolnuiwong, €8lKA o TepimTwon mapaitnong n amoluong xwplg
Baolpo Adyo 1 Tepuatiopol Tng Bntelag n tng amacyoAnong toug faltiog dnuooLag mpotacng.
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IV. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ NOY EAH=E THN 31H AEKEMBPIOY 2018
(1 lavovapiou - 31 AsekeuBpiouv 2018)

Tuudwva pe ta Aebvr Mpotuna Xpnpatoowovoukng Avadopdg (AMXA), wg €xouv uLoBetnBel and tnv
Evpwrnaikr ‘Evwon

OL ouvnuuéveg Okovoulkeég Kataotdoel( eykpibnkav amod 1o Alokntikd JupBouAlo tng ENEPTEIAKH
AEPBENOXQPIQN A.E. tnv 20/3/2019 kot €xouv avaptnBei oto Stadiktuo otnv nAektpovikn StelBuven WWW.W-
dervenochorion.gr, omou kat Ba mapapeivouv otn S1aBgon Tou eMevoUTIKOU KOLVoU
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ENEPTEIAKH AEPBENOXQPIQN A.E.
Etriola Owkovoutkn EkBeon Xpriong 2018

(Moad og xIA\LadeG Eupw, eKTOG av opileTal SLadOPETIKA)

KATAZTAZH OIKONOMIKHE OEZHE
31n¢ AekeuBpiov 2018

(OAa ta nooa eival ekppacusva o€ xiAtades Evpw,

EKTOG QV QVOUPEPETAL SLOPOPETIKA)
ENEPIFHTIKO

Mn KukAopopoUV EVEPYNTLKO
Acwpata Nayla Ztoxeia

Evowparta Maya towyeia

Nourég MakpompdBeopeg AnaltroeLg

Z0voAo pun KUKAodopouvTog EVEPYNTIKOU

KukAodopoUv evepynTLko

AmoBéuarta

EUMOPLKEG QTMALTHOELG

Anawtnoelg and cUUPBAOELG e TTIEAATEG
MpokataBoAEG Kal AOUTEG OMMOULTHOELS
Xpnuatkd Stabéoipa

ZUvolo kukAodopoUvTog evepynTKOU
2YNOAO ENEPTHTIKOY

IAIA KEDAAAIA KAl YITOXPEQZEIZ
1610 kepAAaua

MeTtoxko kedalato

Aladopd uTép TO APTLO
AnoBspaTikad

AmoteAéopata £L¢ VEOV

Z0voAo 16wwv Kedpalaiwv

MoaKpOMPOBEGHEG UTIOXPEWOELG
MakpornpoBeopa Sdvela

YTOXPEWOELG QMO TOPAYWYA AVILOTABULONG KLVEUVWY

MpoPBAedn yla amolnuiwon MPocwIikou
Nourég poPAEPELg

Emuyopnynoetg

MoakpomnpoBeoueg

AvaBaAAopeveg popoAoyLKEG UTIOXPEWOELS
Z0VOAO LOKPOTIPOOECHUWY UTIOXPEWCEWV

BpaXUMpOOECUEG UTIOXPEWOELG
MOKpOTPOBECUEG UTIOXPEWOELG TIANPWTEEG TNV
EMOpEVN Xprion

MNpounOeutég

AeSouAeupéveg Kot AoLéG BpaxumpoBeopeg
UTIOXPEWOELG

Dbpog eLoOSAUATOC TTANPWTEDS

Znu.

© © o

11
11
12
13

13
13
14
15
16

20

17
18
19
20

31.12.2018 31.12.2017
522 551
24.119 25.464
14.714 15.454
39.355 41.469
7 19
2.757 3.910
714 768
5.145 4.509
6.349 2.995
14.972 12.201
54.327 53.670
9.024 9.024
106 106
3.224 2.690
9.208 5.761
21.561 17.571
19.124 21.381
77 847
7 5
496 469
7.060 7.454
2.577 2.320
30.041 32.476
2.277 2.237
58 136
252 261
138 122
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Z0voAo BpaxunpOOEoUWV UTIOXPEWOEWV 2.725 2.856
Z0VOAO UTIOXPEWCEWV 32.766 35.332
ZYNOAO IAIQON KEQANAIQN KAI YIOXPEQIEQN 54.327 52.902
Kataotaon ZuvoAikoU gicodniuatog xprong
(OAa ta nooa eival ekppacusva o€ xiAtades Evpw, 5 01.01 - 01.01 -
EKTOG oV QVapEpeTaL SLOPOPETIKD) ne- 31.12.2018 31.12.2017
ZuveX{OHEeVEG SpaoTnpLOTNTEG
KOkAog epyaciwv 21 7.812 7.409
Kootog nwAnoswv 22 -2.820 -2.818
MKTO KépSoG 4.993 4.591
‘E€oda Sloiknong 23 -7 -176
Nound é00ba/(£€06a) 23 398 401
Noutd Képdn/(Znpieg) 23 14 96
Képdn/(Inpieg) expetalAeboswg 5.398 4912
KaBapd xpnUaToolkovouLkd €coda 24 751 867
KaBapd xpnuatoolkovouLkd é€oda 24 -1.390 -1.787
Ka®apd xpnpotootkovopukd écoda/ (£€§06a) -639 -919
Képdn/(Inpieg) mepLtodouv npo pdpou eLc08ApaTog 4,759 3.993
Dbpog eloodRuaTog 20 -783 -1.569
KsanII(Znutsq) eEPLOSOU HeTA and ¢popo 3.976 5 494
€Loodnpatog
Képbn/(Inpieg) mepLodou anod ouveXLl{ONEVEG KoL SLOKOTEIOEG

. R , 3.976 2.424
SpaotnpLotnTeg peta ano ¢opo elcodnpuatog
Nounta é0oda avayvwplodévra an’ evdsiag ota 16ta
Ke@alaia ano -
Ztoeia mov Sev avatagivopovvral ota AntoteAéopata XpnRong
OE EMOUEVEG TTEPLOSOUG
AvaloyLotika k€pdn/(Tnuieg) anod empétpnon 16 1 1
TIPOYPAUUATWY KAOOPLOUEVWY TIAPOXWY
AvaBaAiopevog $opog eLoodnuatog ent Twv Aomwyv MH 20 0 0
QVOTAELVOUA OLUWY CUVOALKWY £008WV TtepLdSou
Nountd ZuvoAkd ArtoteAéopata ou gv avata§ivopolvtal oto 1 0
AmntoteAéopata Xpriong o€ EMOUEVEG MEPLOSOUG
Ztoeia mov avatagivopouvrat ota AoteAéopaTa
Xpriong og ENOUEVEG TEPLOSOUG
Anouunc’m ouHBacswv avtLoTaduiong Kivduvwv 14 70 291
TAUELAKWY POWV
AvaBaAiopevog $Opog EL00SAUATOGS EML TWV AOLTTWY

, . . , 20 -51 -64

QVaTOELVOUNOLLWY CUVOALKWY £008wV TEPLOSOU
Nownd ZuvoAikd AOTEAEOUATA TTOU AVATOELVOLLOUVTOL OTOL 18 157
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Etriola Owkovoutkn EkBeon Xpriong 2018
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AntoteAéopata Xpriong o€ EMOUEVEG MEPLOSOUG

KaBapd Nowntd ZuvoAikd 'Ecoda 18 156
ZUVOALIKA €008 LETA a6 GOPO ELCOSHLATOC 3.993 2.580
ZNHELWOELG:

H Etatpeia Sev mpoxwpnoe otnv avormpoooppoyr TwV CUYKPLTIKWY oowv Tou 2017 katd tnv ebappoyr tou AMXA 9 kat
ANXA 15 kat avayvwploe Tt cuvoltikr] enidpaor] toug oto KovSUAL «YmoAouto kepdwv £i¢ véox» tnv 01/01/2018 ,wotdoo, ya
OKOTIOUG GUYKPLOLUOTNTAG, TIPOEREL o€ avatalvOunon opLopEVWY KOVEUALWV TNG CLUYKPLTIKAG TtepltdSou

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO EPOG TWV OLKOVOULKWY KOTAOTAGEWV.
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Suvontikn Kataotaon Tausiakwv Powv

31n¢ AekeuBpiov 2018

(OAa ta nood eival ekppacusva o€ yiAtades Evpw,
EKTOG QV QVOPEPETAL SLOPOPETIKA)

Képdn tpo dpopwv

AVOTTPOTOPUOYEC VLA THV CUUQWVIN TWV KaBapwVv
POWV QO AELTOUPYLKES SPAOTNPLOTNTES
AnooBéoelg acwuatwy ayiwv

AnooBéoelg evowpatwy maylwv

AnooBéoelg emyopnynoewy

ATIOUELWOELG

MpoPAePeLg

Tokol kat cuvadn €coda

ToKoL KAl AoUTd XpNATOOLKOVOULKA €€06a
AmoteAéopata and acwWHOTA KoL EVOWUOTA TTayLo
KOl EMEVOUTIKA akivnTa

NeLtoupyLkd KEpSOG PO LLETABOAWV TOU
kedalaiov kivnong

AmoBéuarta

EUMOPLKEG QMMALTHOELG

MpokataBoAég Kat Aowmég BpaxumpdBeopleg
QTOULTH OELG

MpounBeutég

AeSouAeupéveg Kot AoLéG BpaxumpoBeopeg
UTIOXPEWOELG

MANPpWHES POpoU ELCOSUATOG

TOMELAKEG POEG QMO AELTOUPYLKEG SPAOTNPLOTNTEG
(AYOpPEC AOWUATWY KOL EVOWUATWY Ty WV
OTOLXELWV)

Elompatelg amnd nwAROEL] EVOWHOTWY Kot
QCWUATWY TIAYLWY OTOLXELWV

Tokol kat cuvaodn €coda slompaybévia

Elompatelg and anonAnpwuég daveiwv &
XPNHATLKWY SLEUKOAUVOEWY

TOELOKEG POEG EMEVSUTIKWV SpaoTNPLOTATWY
(AmomAnpwpég pakpompoBEcpwy davelwv)
(MAnpwpég peplopdaTwy)

(MAnpwHEG TOKWV KaL Aoumwv Xpnpat. e£66wv)
TOMELAKEG POEG XPNUATOSOTIKWV SpA0TNPLOTATWVY

KaBapr) av§non/(neiwon) xpnpoatikwv Stabecipwy
and 6pacTnPLOTNTES
Xpnuatika Stabéopa otnv apyn tng neplodou

Xpnuoatika Stabéoipa oto TEAog ThG MEPLOSou

Znu.

16

24
24

18
19
20

4&5

4&5

31.12.2018 31.12.2017
4.759 3.993
29 29
1.291 1.293
-394 -394
12 -
1 1
-751 -868
1.390 1.787
-26 -96
6.311 5.744
12 -16
469 795
847 554
-78 7
-9 -22
-561 -313
6.990 6.749
- -1
43 375
- 105
- 3.289
43 3.767
-2.329 -2.228
- -4.813
-1.351 -1.736
-3.679 -8.777
3.354 1.739
2.995 1.256
6.349 2.995
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ZNHELWOELG:

H Etaupela Sev mpoxwpnoe TNV avarmpooappoyr TwV CUYKPLTIKWY oowv tou 2017 katd tnv epappoyn tou AMXA 9 kat
ANXA 15 kat avoyvwploe Tt ouvolikr entibpaoch Toug oto kovSUAL «YTiohouto kepSwv el véo» tnv 01/01/2018 ,wotdoo, ya
OKOTIOUG GUYKPLOLUOTNTOG, TIPOEREL o€ avatalvounon opLopEVWY KOVEUALWY TG cLUYKPLTIKAG TtepLtdSou .OL GUVOSEUTIKEG
ONUEWOELS OITOTEAOUV QVOTOCTIOOTO MEPOC TWV OLKOVORLIKWY KATOLOTACEWV.

OL OUVOSEUTIKEG ONUELWOELS AMOTEAOUV QVATIOOTIACTO UEPOG TWV OLKOVOULKWY KOTAOTACEWY
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHzZHZ 2018

Karaotaon MetaBoAwv I6iwv Kepadaiwv
31nc¢ AekeueBpiov 2018

(OAa ta nooa eival ekppacusva o€ IAlddes Eupw, EKTOG AV aVapEPETaL
SLOPOPETIKA)

1n lavouapiou 2017

MNpooapuoyEg amo UTaBoAr og AOYLOTIKEG TIOALTLKEG Kal £DAPUOY VEWV TTPOTUTWV
1n lavovapiou 2017, Avanpoocappoopévo YrtoAouto

KaBapd képdn xpriong

AvtlotaBpion KwdUvou TAUELAKWY POWV

Nounég cuvolkég Inpieg xpriong (Hetd ano ¢popoug)

ZUYKEVTPWTLKA CUVOALKA ELooSaTa Xpriong

IXNMUATIOMOG AMODEUATIKWY

Alavoun HEPLOPATWY

ZuvaAlayEg e Metoxoug TnG eTatpeiag
31n Aeskepppiov2017

Metoxké Ata(lbopd rro ' Ym’;)\’omo coven
Kedbéhao u(r;:sl;o noBepatikd Kspv:): £1g Uvolo
9.024 106 2.049 8.625 19.804
9.024 106 2.049 8.625 19.804
2.424 2.424
156 156
- - 156 2.424 2.581
9.024 106 2.205 11.050 22.384
- - 486 (486) -
- - - (4.813) (4.813)
- - 486 (5.298) (4.813)
9.024 106 2.691 5.752 17.571
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, Awdopa YnoAouro
Meroxuwo Tép TO AnoBepatikd KEPSWV £L Zuvolo
Keddalaio v R P H P , ¢
aptio )

1n lavouapiou 2018 9.024 106 2.690 5.752 17571
Mpooapuoyég amo UeTaBOAr O AOYLOTIKEG TIOATIKEG KOl EDOpPUOYH VEWY
TPOTUTIWV - - - 3) (3)
1n lavouapiouv 2018, Avanpooappoouévo YrioAouno 9.024 106 2.690 5.748 17.567
KaBapd képdn xpnong 3.976 3.976
AvtlotdBpon KwdUvou TAUELAKWY POWV 18 18
AvaAOYLOTIKEG TN ULEG QIO TIPOYPALLLLATO KADOPLOUEVWVY TTAPOX WV (1) (1)
Nounég cuvolkég Inpieg xpriong (Hetd ano ¢popoug) - - 18 3.976 3.993
ZUYKEVTPWTLKA CUVOALKA ELooSata Xpriong 9.024 106 2.707 9.724 21.561
IXNMUATIOMOG AMODEUATIKWY - - 516 (516) -
ZuvalAlayEg pe Metdxoug tnG eTatpeiag - - 516 (516) -
31n Aekepppiov2018 9.024 106 3.224 9.208 21.561

OL GUVOBEUTIKEG ONILELWOELG OUITOTEAOUV QVATTOCTIOLOTO HEPOG TWV OLKOVORLIKWY KATOLOTACEWV.
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IV. ENEEHTHMATIKEZ THMEIQZEIZ EMI TON OIKONOMIKON KATAITAZEQN

FENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H «ENEPFEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA MAPATQrH:X HAEKTPIKHZ ENEPTEIAZ» mponABe amod
METaTpOT TNG NON umdpyoucag opoppuBuou etalpeiag «TEPNA ENEPFEIAKH BIOMHXANIKH EMMOPIKH
TEXNIKH ETAIPEIA AE KAI ZIA ENEPTEIAKH MEAOMNONNHZOY OE» cUudwva He TG Statagelg tou N.2166/1993
Kol gykpltikng andodaong 31913/20.10.2009 tng Nopapyiag ABnvwv. Exel £6pa tnv ABnva, 086¢ Meooyeiwv
85 kat n Sidpketa tng sival 50 £tn, SnAadn pexpt 20/10/59.

O oKoTOG TNG eTALPElaC lval N KOTOOKEUN Kol EKPETANEUGON HOVASWY ALOALKNG EVEPYELAG KAL N CUUETOXNA
OE ETUXELPNOELG IOV EMLELWKOUV TOV QUTO 1 TapEUPEPT OKOTO.

H etalpeia anacyoAnoe AUo ATOUO MPOCWTILKO KATA TNV KAELOPEVN XPrON VW KOTA TNV TIPONYOULEVN XPNon
anaoyoAnos “Eva ATopo MPocWITKO.

Ot ouvnuuéveg Owovoplkég Kataotaoelg tng 31ng AskepPBpiou 2018 eykpiBnkav and 1o Alolkntikd ZUpBoUALo
v 20/03/2019 kat umOKewvTOL OTNV OPLOTIKA €yKplon TNG MeVIKAC JUVEAELONG TWV UETOXWV, eival e
SlaBeoipeg oto emevduTikO Kowo ota ypadeia tng Etalpeiog (ABriva, 060¢ A. Meooyeiwv 85) kat v

LotooeAiba tn¢ Etalpeiag oto Stadiktuo.

V. NAAIZIO KATAPTIZHZ TON OIKONOMIKQON KATAZTAZEQN

Bdon MNapouciaong Twv 0IKOVOUIKWY KATAGTACEWV

OL CUVNUPEVEG OLKOVOULKES KATAOTAOELS TNG Etatlpelag tng 31ng AskepPpiov 2018 mou kaAUMTOUV TNV ETNOLA
neplodo amnd tnv 1n lavovapiov £€wg kat tnv 31n AskepPpiov 2018 eival cUpdwveg pe ta Alebvry Npotuna
Xpnpotootkovopkng Avadopadg (AMXA) mou €xouv ekdoBel amd tnv Emttpornr| AteBvwv AoyLloTtikwy Mpotunwy
(IASB), kaBwg Kat Twv AlEpUnVELWV TOUG TIou £xouv ekdoBel amo tnv Emwtponr) Epunveiag Mpotunwv (IFRIC)
KoL €xouv uloBetnBel amo tnv Eupwmnaikn Evwon péxptl tnv 31n AskepPpiov 2018. H Etalpeia epopudlel oA
ta Aebvn NAoylotikd Mpotuma (AAM), to AleBvr Mpotumo XpnpoToolkovopking Avadopag (AMXA) kot Tig
Aleppnveleg Toug Tou €xouv edappoyn OTLG epyaocieg TNG. Ol OXETIKEC AOYLOTIKEG TTOMTIKEG, TtepiAndin Twv
omoiwv mapouctaletal MOPAKATW otn nuelwon 4, €xouv edAPUOCTEL LE OUVEMELD OE OAEG TIG
TAPOUCLA{OUEVEG TIEPLOSOUG.

Tuvéylon SpaotnplotnTag
H Swoiknon tng Etaipeiag ektipd ot n Etalpeia Sltabétel emapkeic mopoug mou StaocdaAilouv v opaAn
ouveyLon tng Aettoupyiag Tng wg “Buwotpn Owkovoptkn Movada” (Going Concern) oto npofAEP Lo péAAov.

Bdon smipétpnong
Ol GUVNUUEVEC OLKOVOULKEC Kataotdoelg tng 31ng AekepBpiov 2018, £xouv cuvtayxBel Bdoel tng apxng Tou

LOTOPLKOU KOOTOUG,

Noulopa napouciaong
To vouopa mapouciaong eivat 1o Eupw (vopopa tng xwpag tng €6pag tng Etaipeiog) kot 6Aa ta mood
napouatdlovrtol og XIAadeg Eupw, extog edv avadépetal StodpopeTika.

ZuyKplowotnTa
Ta cUYKPLTIKA PeYEDN tn¢ Katdotaong Otkovoutkig @€ong tng 31/12/2018 tng Etatpeiag £xouv avapopdwOel
T(POKELUEVOU VO TIOLPOUCLAOTOUV OPLOUEVEG AVATOELVOUNOELG KOVOUALWV.
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OL ev AOyw avataflvounoelg €ywvav ylwo Aoyoug mapouciacng kal 6ev eiyav kapia emidpacn ota dla
kedalala, oTov KUKAO EpyaoLwV, oTa KEPSN LETA GOPWV KAL OTLC TOUELAKEG pOEC TNC ETalpeiag

XpAon eKTIHACEWV

H oUvtagn Owovopuikwy Kataotdoswv cpdwva pe to AMNXA amattel tn Xprion KTIUAOEWY KoL TNV AOKNon
Kplong kata tnv edappoyn Twv AOYLOTIKWY apyxwv tn¢ Etalpeiag. Kpioelg, mapadoxEG kal eKTLUACELG TNG
Awoiknong ennpealouv To TOCGO OTO OMOLO ATOTIUWVTAL OPLOUEVO OTOLXELQ TOU EVEPYNTLKOU KOl UTIOXPEWOELC,
TO TOCO TOU avayvwpiletal katd tn SldpKela TNG XPNOoNG yLa oplopéva €coda kal £€0da, KabBwg Kol TIG
TLOPOUCLA{OEVEG EKTLUNOELG YL TIG EVOEXOUEVEC UTIOXPEWOELG.

OL mopadoxEC Kal oL eKTLUNOELG afloAoyouvTal o cuvexr Baon Kal cUPGWVA LE TNV LOTOPLKA EUTIELPLO KalL
GAA\OUC TOPAYOVTIECG, CUUMEPIAOUBAVOUEVWY TIPOGOOKLWVY yLlo TNV €KPacn UEAANOVILKWY YEYOVOTWV TIOU
BewpouvTtal AOYLIKA KATW Ao TIG UPLOTAUEVEG OUVONRKEG. OL EKTLUNOELG KaL OL TTapadoXEG AUTEG adopoUlV OTo
MEAAOV KOl WC OUVEMELQ, TO TPOYHUATIKA omoteAéopata ival mBavo va Sladopomolovvtol omd Toug
AoyLotikoU¢ urtoAoyLopoUG.

OL ToUE(g TTou amattouv Tov peyaAlTtepo Babuo kpiong KaBwCE Kal oL TOEIC OTOUG OMOLOUC OL EKTLUNCELG Kal Ol
rtapadoxEC Exouv onpavtiki enidpacn ot OlkoVouLKEG KATaoTdoEeLS .

Néa Npotuna, Ateppnveieg kal tporonotioelg Mpotinwv

OL AOYLOTLKEC apXEG TTOU £POPUOCTNKAV VLA TNV TIPOETOLUOOLA TWV OLKOVOULKWY KATAOTOOEWV (VoL OL (8LEG PE
OUTEC TIoU akoAouBnBnkav otnv cUVTAEN TWV OLKOVOULKWY KOTAOTACEWV TNG Etalpeiag yla tn xprion mou
£€\née tnv 31n AskepBpiov 2017, ektdc omd TNV ULOBETNON TWV TPOTOMOLACEWY OPLOUEVWY TIPOTUTWY, N
edapuoyn Twv omoiwv €ylwve UMOXPEWTIKA otnv Eupwraikn Evwon yla tig XpAoelg mou &gkivolv tnv 1n
lavouapiou 2018.

Néa Mpdtuna, Alepunveiec, avaBewprioeLC Kol TPONOTOLAoELC udlotduevwy Mpotunwyv to onoia £Youv

10l o€ oYU Kal £Youv uLoBetnOsi and tnv Evpwnaikn Evwon
OL akoAouBeg tpomomoloelg kal Alepunveieg twv AMXA ekdoBnkav amd 1o ZupBolAlo AleBvwv

Noylotikwv Npotunwv (IASB), €éxouv uloBetnBel amod tnv Eupwmnaikn Evwaon kot n eboappoyn toug eivatl
umoxpswtikn amno tnv 01/01/2018 ) petayevéotepa.

ANXA 9 «Xpnpoatoolkovopikd Méoa» (epappoleTal yia £TOLEG TEPLOSOUG IOV §EKIVOUV TNV 1 LETA
tnv 01/01/2018)

Tov loUAto tou 2014, to IASB mpo€Pn otnv tehwkn €kdoon tou AMXA 9. OL BeAtiwoelg ou enédepe TO
véo Mpotuno mepllapBavouv tn Snuioupyla evog AoylkoU HOVTEAOU yla TNV Ttoflvopnon Kot thv
ETUUETPNON, €VO EVLALO TIPOVONTLKO LOVTEAOD YLO KAVOUEVOUEVEC {NUiEC» amopeiwaong, Kol emiong, pia
OUCLOOTIKA aVapophWHEVN TIPOOEYYLON YL TNV AOyLoTIKN avtiotdduiong. H Etalpsio e€€tace tnv
EMISPACN TOU VEOU TTPOTUTIOU OTLG OLKOVOULKEG KOTOOTACELG.

ANXA 15 <Ecoda and IupBaoceig pe Nehdrec» (epappoleTal yla TNoLeG MEPLOSOUG TOU EKLVOUV TNV
n pera v 01/01/2018)

Tov Mdto tou 2014, to IASB mpo£pn otnv £€kdoon evdg véou Mpotumou, tou AMXA 15. To ev Aoyw
Mpotumo sival MARPWC EVAPOVIOUEVO HE TIG ATOLTOELS TIoUu adopolV oTNV avayvwpeLon Twv 008wy
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oUpdwWva PE T apXEC TOoO Twv AMXA 600 kal tTwv Apeplkavikwy lMevika Mapoadektwv AoyLoTIKWY
Apxwv (US GAAP). Ou Baotkeg apyxeg ot omoieg Baoiletal To ev Adyw lMpOTUTO €lval CUVETELG e
ONUAVTLKO HEPOG TNC TPEXOUCOG TPAKTIIKAC. To Vvéo [pOTumo avapévetal va BeATWOEL T
XPNHUOTOOLKOVOULKN TTAnpodopnaon, kablepwvovtag €va Mo Loxupo TAAioLo yla tnv eniAucn Beudtwv
TIOU TIPOKUTITOUV, €VIOXUOVTAC TN OUYKPLOLLOTNTA HETafy KAGOwWV Kol KEPOAALOYOPWY, TIAPEXOVTAS
MPOCOETEC YWWOTOMOLNOELG KL SLEUKPLVITOVTOC TOV AOYLOTLKO XELPLOUO TOU KOOTOUG TwV cupBdoswv. To
véo Mpotuno €pxetal va avrtikataothoel o AAMN 18 «Ecobo», 1o AAN 11 «KOTOOKEUOOTLKEG
JupBaoeilg», kabBwg Kol oplopeveg Alepunveieg mou oxetilovtal pe ta €0oda. H Etalpeia e¢étaoe tnv
EMISPACN TOU VEOU TTPOTUTIOU OTLG OLKOVOUILKEG KOTOOTACELG.

Aeukpvicelg oto AMXA 15 «Ecoba ano Tuppacelg pe Neldreg» (epappoletal yia eTnoLeg MepLOSoUG
niou ekwvouv tnv 1 peta tnv 01/01/2018)

Tov Anpihio tou 2016, to IASB mpo€Pn otnv €kdoon dleukplvicewyv oto AMXA 15. Ot TpomomnoLioeLg Tou
ANXA 15 6ev petafdarlouv TG Baotkég apxeg tou Mpotumou, ald mapExouv SLEUKPLVIOELS WG TTPOg TV
edappoyn Twv ev Aoyw apxwv. OL tpomomnoloelg SLEUKPLVI{OUV TOV TPOTIO UE TOV OMoio avayvwpiletal
plo 6éopeuon extéleong os plo cUpPaon, mwe mpoadlopiletal av pio olKOVOULKY ovtotnTa amoteAsl
Tov evtoAéa ) Tov evioAodo)o, Kot Twe pocdlopiletal av to £6060 amd tn xopnynon plog adslag Ba
TIPETIEL VO AVOYVWPLOTEL O piot CUYKEKPLUEVN XPOVLKN OTLYUNA 1 KE TNV Ttdpodo tou xpovou. H Etatpeia
g€étaoe tnVv enibpacn Tou VEoU TPOTUTIOU OTLG OLKOVOULKEC KATOOTAOELC.

Tpomonoinon oto AMXA 2. «Tafwvounon kot Empétpnon Zuvallaywv MAnpwpnig Bacl{opevwy os
Tuppetoxtkoug Tithoug» (edpappoletal ylo €TNOLEG MEPLOSOUG TOU §EKIVOUV TRV 1 META TNV
01/01/2018)

Tov loUvio tou 2016, to IASB mpo£Bn otnv ékdoon Tpomomnoinong mepLopLopévou okomou oto AMXA 2.
YKoTdGg TNE £V AOYW TPOTIOMOINONG £lval va TIPAOKEL SLEUKPLVIOELC OXETLKA LE TOV AOYLOTLKO XELPLOUO
OUYKEKPLUEVWY TUMWV ouvalaywv TANpwuAG PBaollopevwyv ot  CUMUETOXIKOUG TitAoug. Mo
OUYKEKPLUEVQ, N TPOTIOTIOINGN ELOAYEL TLG ATIOLTIOEL OXETIKA LLE TOV AOYLOTIKO XELPLOUO TNG EMISpAcn(
TwV TPoUTI0B£0EWV KATOXUPWONG KOL Un KAtoxUpwaong oTnV EMUETPNON TWV TANPWUWV Bact{Opevwy
0 CUPHETOXLKOUG TiTAouG Ttou Stakavovilovtal Pe PETPNTA, TOV AOYLOTIKO XELPLOUO TwV cuvalaywv
TANPWHWV BaC{OUEVWY OE CUULETOXLKOUC TITAOUC TToU Gh£pPOUV EVal XOPAKTNPLOTIKO Slakovoviopol os
cupdndlotiky Bdon yla umoxpéwon mapakpatnong ¢popou, KoOwWE Kat pia Tpomonoincn 6Toug 0pouC
Kol TipoUmoBéoelg piag mMANPwHUAG BaollOUevnG o CUPUETOXIKOUG TiTAOUG, N omoia petaBdM\el tnv
talvopnon t¢ cuvaAloync amd SLoKavovi{OpEeVn UE LETPNTA ot Stakavovi{OUEVN UE CUUUETOXLKOUG
tithoug. OL tpomomnoLnoelg Sev €xouv enibpaon otic Olkovoulkég Kataotdoelg tng Etatpeiac.

Tpomnonowiosilg oto ANXA 4: «Edpappoyn Tou AMXA 9 XpnLatoolkovopuLlkd Méoo o€ cUVSUAGHO LLE TO
ANXA 4 AcdalioTikég ZupBacels» (epapuoletal yia THOLEG TEPLOSOUG TTOU EEKLVOUV TRV i UETA TV
01/01/2018)

Tov XemtépBplo tou 2016, to IASB mpoéfn otnv €kdoon tpomomnoljoswy oto AMXA 4. IKomog Twv ev
AOYW TPOTIOTIOLNCEWV £lval va TPOoaSLOPLOTEL O XELPLOUOG TWV TIPOCWPLVWV AOYLOTIKWY EMLSPACEWV
AOYW NG SLadopeTIKNG NUepopNnviag evapéng toxvocg tou ANXA 9 XpnUatoolkovoulkd MEoa Kol Tou
UTIO €kdoon MpoTUTMoU yLa TG AcPOALOTIKEG oUUBACELS. OL TPOTIOTOLOELG OTLG UPLOTAUEVES ATALTHOELG
ToUu AMXA 4 eMITPEMOUV OTLG OLKOVOLLKEG OVTOTNTEC TWV OTOLWV oL KUPLEG Spactnplotnteg cuvdEovtal
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pe aoddiion va avafarllouv tnv edappoyn tou AMXA 9 éwg to 2021 («mpoowpivr aroAhayn»), Kot
ETUTPETOUV OE OAOUG TOUC EKOOTEC AOPAALOTIKWY CUUBACEWY VO AVayVWPLOOUV OTO AOLTIA CUVOALKA
eloodnpata, avti ota kEpdn N otlg {nuileg, TN HeTAPANTOTNTA TOU eVOEXETAL VO TIPOKUEL amo TNV
epappoyry tou ANXA 9 mpwv tnv €kdoon tou Vvéou [MpotUmou yla TIG AaodAALOTIKEC CUMPBAOCELG
(«mtpoagyylon emukdAudng»). Ot TpomomnoLoelg Sev €xouv enidpaon otLg OKOVOLKEG KaTaoTAoELG TNG
Etalpeiag.

Etnoleg BeAtiwoelg twv AMXA — KikAog 2014-2016 (edpappoletan yia €T OLEG MEPLOSOUG IOV §EKIVOUV
v N peta tnv 01/01/2018)

Tov AeképBpro tou 2016, to IASB mpogPn otnv ékdoon «Etroleg BeAtiwoelg twv ANXA — KukAog 2014-
2016», n omoia anoteAeital anod pia oewpd TPOMONMOINCEWV O oplopéva MPpOTUTIa Kal amoTeAel HEPOG
TOU TIPOYPAUUATOG YLO TIG TN OLeG BeATiwoelg ota AMXA. OL TpOMOMOLCELG OV TteplAaBdavovTtal oTov
KUKAO QUTOV KOl €X0UV epOpUOYH YLO ETHOLEG EPLOSOUC OV eKLVOUV TNV | HETA TV 1n lavouapiou
2018 elvat ot g€nc: ANXA 1: Aaypadn twv Bpaxumpobeopwy e€0PECEWY yLa TOUC ULOBETOUVTEG yLa
Tipwtn ¢opd ta AMXA, AAN 28: Empétpnon piag ouyyevouc f piag kowormpatiag otnv evAoyn afia. Ot
Tpomonolioelg Sev €xouv enidpaon otig otig Owovo kG Kataotdoelg tng Etatpeiac.

Tpononowjoelg oto AAM 40: «Metadopég Enevéucewv oe Akivnta and i o AAAEG Katnyopieg»
(ebapuoleral yia etroleg meplodoug mov §ekvouv tnv i peta tnv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpo£pn otnv €K&00n TPOTOTOLCEWV TIEPLOPLOKEVOU oKoTol ato AAN
40. 3Komo¢ TWV &V AOYW TPOTOMOLACEWY £ival vo evioxuBel n apxn yia Tt petadopég amod, n oe
enevbuoeLg oe akivnta, wote va kaboplotel OtL (a) pia petaPifoon ano, n oe enevduoelg o akivnta Ba
TIPETEL VA TIPAYHUATOTOLEITOL LOVO £POoOV UTAPXEL UETAPBOAN OTn Xprion Tou akilvhitou, kot (B) pia
t€tola petaBoln otn xprion tou akwvAtou Ba mepteAdppove tv afloAdynon Tou Katd ToooV TO eV AOYW
okivnto mAnpot Ta KpLTpLa TOELVOUNGONG TOU WG ETEVOUTIKO akivnto. H ev Adyw petaBoln otn xprion Ba
TPETEL va. uTtootnpiletal amd oXeTikn Tekpunpiwon /amodelktikd otolxeia. OL TpomomnoLnosLg Sev €xouv
enidpoaon otic otig Otkovopikég Kataotaoelg tng Etalpeiog.

EAANXA 22 «Zuvallayég oe Zévo Nopwopa kau MpokatafAntéo AvtaAdaypa» (edpapudletal yia
€TAOLEG MEPLOSOUG OV EEKIVOUV TV 1) petd tnv 01/01/2018)

Tov AskéuPplo tou 2016, to IASB mpoéPn otnv £kdoon piag véag Aepunveiag, tng EAANXA 22. H ev
AOYw Alepunveia mepAapBAVEL TIG OTTALTACELG OXETIKA HE TN CUVOAAQYUATIKA LoOTLpia Tou Ba mpémel
va XpnolpomoLeital Katd thv mapouaioon cuvalaywyv oe £Evo voutlopa (T.y. cuvallayég ec06wv) otav
£xeL AndOei ) 600el MAnpwun mpokataBoAikd. OL TpomonoLlNoeLg Sev €xouv emidpacn otig OLKOVOULKEG
Kataotdoslc tng Etatpeiag.

Néa Mpotuna, Aleppunveieg, avaBewprGELC Kol TPOTONOLAOELC udlotduevwy Mpotunwv ta oroio Sev £xouv

teBei o oYXV i bev £xouv eykplOei amd thv Eupwraiki Evwon

To MAPAKATW VEQ TIPOTUTIO, TPOTIOTOLNCELG TTPOTUTIWVY Kal SLleppnveleg €xouv ekboBel aAla Sev €xouv
KON tebel o LoyL gite Sev €xouv eykplBel and tnv Eupwmnaikn Evwon.

ANXA 16 «MwoBwoelg» (edpappoletal yio £toleg TePLOSOUG TOU EeKOUV TV R HETA TNV
01/01/2019)

Tov lavouapto tou 2016, to JupPBouAlo AleBvwv Aoylotikwy Mpotunwyv poEPn otnv £€kSoon evog vEou
Mpotumou, tou ANXA 16. Ikomog tou £pyou tou IASB nAtav n avamrtuén evog véou Mpotumou yla
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pLoBwoelg mou kaBopilel TIc apyEC TG onoieg edpapuolouvv kot ta SUo pépn os pia cupPBacn - SnAadn
kaL o meAATng («o pLoBwTNG») KAl o TpopnBeuthg («o eKLOBWTAG») - yla TNV TAPOXN OXETIKWV
TANPOodOopLWV YLa TIG HLOBWOELG KATA TPOMO TIOU QAMELKOVIIEL TILOTA QUTEG TI( ouvaAlayec. Ma tnv
emnitevén autol Tou oKomoU, 0 ULoBwTNC Ba MPEMEL VO AvVayVWPLCEL TOL TIEPLOUGLAKA OTOLYElA KaL TLG
UTIOXPEWOELG TIOU aIOpPPEOLV armod tn uiocbBwon.

To ANXA 16 avtikaBlotd tnv undpxouoa AOYLOTLKH QVILUETWILON TwV HoBwoswv Baocel Twv AAN 17
«MioBwoelg», EAANXA 4 «Mpocbloplopog twv cuPdWVLWY TIou eUTepLExouV UicBwon», MEA 15
«/\ettoupylkéc MuwoBwoelg — Kivntpa» kat MEA 27 «AgloAdyncon ouvoAAOYwWV TIOU €XOUV TN VOWUIKN
popdn pioBwong». To véo MNPOTuMo amaltel ol PoBwTEC va avayvwpilouv MEPLOCOTEPEC UIOBWOELG OTLG
OLKOVOWLKEG TOUC KOTOOTAOELG, KABWC €L0AyeEL €va VEO evioio HOVIEAO Tapoucioong OAWV Twv
MULoBWOEWV OTLG OLKOVOULKEG KOTOOTAOELG TWV OLKOVOULKWY OVTOTATWV. To MpOoTumo mopEXeL EEALPETELS
yla TIg Ppaxuxpovieg pobwoelg mayiwv Kat tg plobwoelg mayiwv xopnAng ofiac. H Aoylotikn
OVTLUETWITILON TWV ULOBWOEWV YLO TOUG EKULOOWTEC TTOPAUEVEL AVTIOTOLXN LLE QUTH TOU TTPOUTIAPXOVTOG
nipotumnou, SnAadn ot explobwtég Ba cuveyilouv va TaflvopoUV TIG LLOBWOELG TOUG O ASLTOUPYLKEG Kol
XPNUATOOLKOVOULKEC. To AMXA 16 tiBetal os LoyU yLa TIg €T OLEG MEPLOSOUG TIOU EEKLVOUV TNV 1] UETA TNV
1 lavouopiov 2019. Ta avwtépw €xouv uLoBetnBel and tnv Evpwnaiki Evwon pe nuepopnvia évapéng
woyxvog tnv 1 lavouvapiov 2019, pe vwpitepn edappoyr va emitpénetal. H Etalpeia e€€taoce tnv
enintwon OAwv Twv mapandvw ot OWKOVOULKEG TNG KATOOTACELG, oV KOl 8EV QVAUEVETOL VO £XOUV
Kauia.

Tpomnomnowjcelg oto AMXA 9: «MpormAnpwBévta Ztoixeia pe Apvntiky Anddoon» (edpapuoletal yia
ETNOLEG TEPLOSOUG TTOV EeKLVOUV TNV 1) peta tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv €kocn TPOTIOMOLRCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 9. Baoel twv vdlotapevwy omattioswyv tou AMXA 9, pla oltkovouikr) ovtotnta Ba emipetpolos
£VOl XPNUOTOOLKOVOULKO OTOLXE(O TOU evepynTkoU e opvnTIKA amodoon otnv evAoyn afia péow Twv
OMOTEAEOUATWY, KABWG TO XAPAKTNPLOTIKO TNG «apVNTIKAC anddoong» Ba prnopoloe va BewpnOei ot
SnuLoupysl evOeXOUEVEG TAUELOKEG POEC OL omolec Sev amotehoUvtal pévo amd MANpwUES kedoAaiou
KaL TOKou.

BAosl TwV TPOTOMOL|OEWY, OL OLKOVOULKEC OVIOTNTEG ETUTPETETAL VA ETILUETPOUV CUYKEKPLUEVA
TIPOMANPWTEN XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTIKOU HE OpVNTIKA amodocn oto amooBecpévo
KOOTOG N otnv glUAoyn ofla pEow Twv AOUTWV GUVOAKWY tgloodnudtwv, edpocov mAnpeital pio
OUYKEKPLUEVN TipoUTioBeon. H Etalpsia Ba efetdost tnv emimtwon OAwv TwWV TOPOMAVW OTLG
OLKOVOUILKEG TNG KaToloTAoELG, av Kol Sev avapéveTal va £xouv Kapia. Ta avwtépw £xouv uLoBetnOsi
arno tnv Eupwraikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2019.

EAAMNXA 23 «ABeBatdtnta oXetikd pe Xelplopoug Mépou Elcodpatog» (edpappoletal ylo THOLEG
nepLOSoug rou Eekvouv TtV 1) petd thv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéBn otnv €kdoon piag véag Aepunveiog, tng EAANXA 23. To AAN 12
«Dopot Eloodrpatoc» mpoodlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kal avaBarlidpevou ddpou,
oAAa Sev mpoadlopilel Tov TPOMO HE TOV OMoilo Bo TIPEMEL VO AVTLKOTOMTPL{OVTOL Ol EMUTTWOELG TNG
oBepatotntag. H EAANXA 23 nepthapPavel tig emumpodoBeteg tou AAN 12 analtioelg, mpoadlopilovtag
TOV TPOMO HE TOV ONMoio Ba MPEMEL VO OVTLKOTOMTPI{OVTAL Ol EMUTTWOELS TG afeBaldotntag otov
AOYLOTLKO XELPLopO TwV dopwv eLoodnpotog. H Etatpeia Ba e€etdosl TNV eninmtwon OAWV TwWV Mapanavw
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ot Owkovoukeg tng Kataotdoels. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn Evwon pe
nuepounvia évapéng oxvog tnv 01/01/2019.

Tpononowjoelg oto AAN 28: «MaKkponpOOeopeg ZUMMETOXEG o Zuyyeveic kot Kowompagieg»
(ebapuoleral yia etroleg meplddoug mov §ekivouv tnv i peta tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB npo£Pn otnv £€kSocn TPOMOMOLHCEWVY TIEPLOPLOUEVOU oKOToU oto AAM
28. Ikomog Twv v AOYyWw TPOTOMOLNCEWV €lval n Tapoxn OLeUKPLVIOEWVY OXETIKA HE TOV AOYLOTIKO
XELPLOUO TWV HOKPOTMPOBECOUWY CUUPETOXWVY O pia cuyyevr) 1 kowompatia — otig omoieg bev
epappdletat n pébodog tng kabapng BEaong — Baoel tou AMXA 9. H Etatlpeia Ba eetdoel tnv enintwon
OAwv Twv mapandvw ot OlkovouLKEG tTnG Kataotdoelg. Ta avwtépw Sev €xouv uLoBetnBel and tnv
Evpwmnaiki Evwon.

Etnoleg BeAtiwoelg twv AMXA — KikAog 2015-2017 (edpappoletan yia €T oLEG MEPLOSOUG IOV §EKIVOUV
v N peta tnv 01/01/2019)
Tov AeképBpro tou 2017, to IASB mpo£Pn otnv ékdoon «Etroleg BeAtiwoelg twv ANXA — KukAog 2015-

2017», n omoia amoteAsital anod pia ospd TPOTOMOLACEWY O opLopéva MpotuTa Kot ormoteAel pépog
TOU TIPOYPAUUOTOG YL TLE ETAOLEC BeATIwaoeLg oto AMXA. OL TPOMOMOLCELG TToU TteptAapBAavovtal otov
KUKAO autdv elvol ol €€ng: ANXA 3 - ANXA 11: JUPMETOXIKA SIKALWIATA TTOU KOTELXE TIPONYOUUEVWE O
OTTOKTWV O€ pio ard kowou Asttoupyia, AAM 12: Euntwoelg otov $pOpo £L60SNHATOS artd TANPWHES yLa
XPNUOTOOLKOVOULKA HECA TAEWVOUNUEVO WG OTOLXELD TWV Blwv Kedpalaiwv, AAM 23: Kbotn davelopol
emAEELpa yia kedalatomoinon. Ol tpomomnolnoslc edpappolovial yia €Ttroleg meplddouc mou Egkvouy
v 1 peta tnv 1n lavovapiouv 2019. H Etatpeia Oa efetdoet TNV eninmtwon OAwWV TwWV MOPOTTAVW OTLG
Owkovopikég tng Kataotaoslc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaiki Evwon.

Tpononowtoslg oto AAM 19: «Tpomomoinon, MNepikomy R AlaKavoviopog MpoypAdppoatog

’

KaBoplopévwv Mapoxwv» (epappoletarl yio €TNOLEG TEPLOSOUG TOU EEKWVOUV TNV 1 HETA TV
01/01/2019)
Tov ®eBpoudpto tou 2018, to IASB mpopn otnv £kSoon TPOTOMOLCEWVY TIEPLOPLOUEVOU CKOTIOU OTO

AAN 19, Bdosl Twv omoilwv L0 OLKOVOLKY OVTOTNTO OTALTEITOL VA XPNOLUOTIOLEL ETILKOLPOTIOLNUEVEG
OVOAOYLOTIKEG TTAPASOXEC KATA TOV IPOGSLOPLOUO TOU KOOTOUG TPEXOUCAC UTINPECLOG Kot Tou Kabapou
TOKOU Yyl TNV evaTopévouoa Tepiodo UETA TV TPOTOMoinan, TNV MEPLKOTH ) TOV SLakOVovIoUd VOC
TIPOYPAUUATOC KAOOPLOUEVWY TIAPOXWY. XKOTIOG Twv &V AOyw TPOTIOMOLRCEWY €ival n gvioxuon tng
KOTAVONGONG TWV OLKOVOULKWY KOTOLOTACEWV KAl N Tapoxn MEPLOCOTEPO XPHOLUWY TTANPOdOPLWV OTOUG
XPNOTEG QUTWV.

H Etatpeia Ba e€etdoel TNV enimtwon OAWV TwV Tapamdvw otlg OLKOVOULKES TG KaTtaoTAoeLg, av Kot
Sev avopévetal va £xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amd tnv Evpwnaikn Evwaon.

AvaBswpnon tou EvvololoyikoU MAawsiov tng Xpnpatooiwkovoutkig Avadopds (epapudletar yia
€T OLEG MEPLOSOUG TTOU §EKLVOUV TV ) petd thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv avoaBswpnon tou EvvololoyikoU MAatoiou tng
XpNUOTOOLKOVOULKAG Avadopdc, OKOTOC TNG omolag NTAV N EVOWHATWON ONUAVIIKWYV Bgpdtwv ta
omola 6ev kaAuTtovtay, Kabwe emiong Kal n €MLKALPOTIOINON Kal TapoXr] SLEUKPLVICEWY O OXEONn UE
OUYKEKPLUEVEG KaBodnynoelg. To avabswpnuévo Evvololoyilkd MAaiclo tng XpnUOTOOLKOVOMLKAG
Avodopdg mepthapPavel €va vEo KEGAAALO OXETIKA HE TNV ETMLUETPNON, OTO OMoLo avaAUeTal n £vvola
NG ETUHETPNONG, CUUMEPIAOUPBAVOUEVWY TTAPAYOVIWV TIOU TIPEMEL vo. AapBavovtol urodn Katd tnv
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emdoyn piag Paong empétpnong, BEUATA OXETIKA HE TNV TAPOUCLACN KAl YyVWOTOmolnon OTLg
Owovoulkég Kataotaoelg kal kaBodniynon ovadoplkd pHE TNV OIMOOVAYVWPELON OTOLXELWV TOU
EVEPYNTIKOU KOl UTIOXPEWOEWV amod T Olkovoulkég Kotaotdoeslg. Mepaltépw, to avabswpnuévo
EvvoloAoylko MAaiolo TG Xpnuotookovoulkng Avadopag meplhappfavel BEATLWUEVOUG 0PLOUOUE TWVY
OTOLXELWV TOU EVEPYNTIKOU KOl TWV UTIOXPEWOEWY, KaBodriynon mou unofonBad tnv ebappoyn Twv gv
AOYW OpLOUWY, ETILKALPOTIONON TWV KPLTNPLWV yla TNV 0VOyVWPLoN TWV OTOLYELWY TOU EVEPYNTLKOU Kol
TWV UTIOXPEWOEWY, KABwG €emiong Kol SLEUKPLVIOEI O ONUOVTIKOUC TOMPELG, OMWwC oL poOAoL TNG
Slaxelplong, TG ouvinpnukotnTag kot TtN¢ ofefaldtnrag Kotd TNV EMUETPNON  OTNV
XPNUOTOOLKOVOULKN TAnpodopnon. H Etalpeia Ba efetdoel tnv emintwon OAWV TWV MOPATIOVW OTLC
Owovoutkég tng Kataotaoelg. Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwnaikn Evwon.

Tpononouioslg ot Avadopég tou EvvololoyikoU MAaiciou tng Xpnpatootkovopikng Avadopdg
(ebapuoletal ya etrioleg meplddoug mov §ekivouv tnv i peta tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpo£fn otnv £kdoon Tpomormnotioswv ot Avadopég tou Evvolooyikol
MAatoiou tng Xpnpotootkovopkng Avadopdg, os cuvexela tng avabewpnonc tou. Oplopéva Mpotuna
nepthappavouv pntéc avadopéc os Tpoyeveotepeg ekSOoelC Ttou EvvololoyikoU [MAaloiou tng
XpNUOTOOLKOVOULKAG Avadopdc. IKOmOG¢ Twv eV AOyw TPOTIOMOLRCEWY €ival N EMLKOLPOTIOINGN TWV WG
avw avadopwv Kal n urootApLEn ylwo tn petafoocn oto avobswpnuévo Evvololoyikod MAaiclo tng
XpnUotoolkovoulkng Avadopds. H Etatpsia Ba efetdosl tnv emintwon OAwv TwV MOPUMAVW OTLG
Owkovopikég tng Kataotaoelc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaikni Evwon.

Tpomnonoujoelg oto AMNXA 3: «Oplopog piag Emyeipnong» (epapuoletal yia etroleg neplodoug nou
§ekwvoUv TNV N peta tnv 01/01/2020)

Tov OktwPplo tou 2018, to IASB mpoPn otnv £€kocn TPOTIOMOLCEWY TEPLOPLOUEVOU OKOTIOU OTO
AMXA 3 mpoKeLpEVOU Vo BEATLWOEL ToV 0pLOWO piag emixeipnong. Ol tpomomnotioelg Ba Bonbricouv Tig
£TALPELEC va IPoabLloploouv av pia andkTnon anoteAel CUVEVWON ETIXELPAOEWY A AOKTNON OTOoLXElWwY
TOU evepyntikol. O TPOMOMOLNUEVOC OPLOPOC emonpaivel OTL n ekpon piog emxeipnong sival va
TIAPEXEL ayaOA KoL UTINPEGCLEG OTOUC TIEAATEC, EVW O TIPOYEVECTEPOC OPLOUOC £0Tiale OTIG ATTOSOOELS
UTIO TN popdn HEPLOMATWY, XAUNAOTEPOU KOOTOUC I GAAWY OLKOVOULKWY 0dEAWV OTOUG ETEVOUTEG Kall
oe Tpitoug. EmumAéov tng Tpomomnoinong tou oplopol tng emixeipnong, to IASB péow tng ev Adyw
£k6oong TapExel oupmAnpwpatiky kabodnynon. H Etatpsia Oa efetdoel tnv emimtwon OAwWvV Twv
TIaPAAvVwW ot OLKOVOULKEG TNG KOTAoTAOELS, av Kot §gv avapEéVveTal va €Xouv Kaula. Ta avwtépw Sev
£xouv uLoBetnBel amod tnv Evpwmnaiki Evwon.

Tpornontoujoelg oto AAN 1 kat oto AAN 8: «Opopdg tou Ouowdoug» (epapudleTal yla £THOLEG
nepLoSoug rou Eekvouv tnv 1) petd thv 01/01/2020)

Tov OktwpPplo tou 2018, to IASB mpoéPn otnv £€KS00N TPOTMOMOLCEWV OTOV 0OPLoUd TOU ouoLWSOoUG,
TIPOKELUEVOU VO KATOOTEL EUKOAOTEPO YLA TIC ETALPELEG va Tipofouv o AOKNON KPiong OXETIKA UE TO
ouolwdeg peyeboc. O oplopde Tou ouolwdoug Bonba Tig etalpeieg va anodaciocouv moleg mAnpodopieg
Ba mpénel va repiAndBolv otig Okovopkeg Toug Kataotdoelg. O vEog opLopog Tpororolel to AAM 1
KoL To AAM 8. OL tpomornolnoslg arnocadnvi{ouv Tov opLoUO TOU 0UGLWAOUC Kal TWE auToC Ba TpEMEL va
edappootel, cupnephapBavovtag otov oplopod kabodriynon n omoia péxpl Twpa nepllapBavotav oe
aMa Mpotuna. H Etatpeio Ba efetdoel tnv enimtwon OAwvV TwWV MAPATIAVW OTLC OLKOVOULKEG TNG

27



ENEPTEIAKH AEPBENOXQPIQN A.E.
Etrjola Owovopikn EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, eKTOG av opileTal SLadOpETIKA)

2.6.1.

Kataotaoelg, av kat ev avauévetal va €xouv kapia. Ta avwtépw Oev €xouv uloBetnBel amod tnv
Evpwmnaikn Evwon.

ANXA 17 «Acdaliotikég Zuppaocelg» (edpappoletal yia ETAOLEG TEPLOSOUG OV §EKIVOUV TNV 1 LETA
v 01/01/2021)

Tov Mato tou 2017, to IASB mpoéfn otnv ékdoon evog véou Mpotumou, tou AMXA 17, 1o omoio
avtikaBlota éva evdlapeco Mpotumo, to AMNXA 4. Ikomog tou €pyou tou IASB Atav n avamtuén evog
eviaiou Mpotumou Baoctopévou otig apyég (principle-based standard) yia Tov AoyLotikd XelpLlopd OAwv
TWV TUTWV aoPAALOTIKWY CUUPBACEWY, CUUTIEPIAAUBAVOUEVWY KAl TWV CUUBACEWY avtaopAALong oy
KOTEXEL Evag aodaALloTIKOC PopEa.

‘Eva eviaio Mpotumo Baoclopévo oTig apxEG Ba evioyUOEL TN CUYKPLOLLOTNTA TNG XPNUATOOKOVOULKNG

avadopag HeTaEY OLKOVOLLKWY oVTOoTNTwY, Stkaltodoolwyv Kat kedpalatayopwv. To AMXA 17 kaBopilel Tig
onaltosl mou Bo mpémel va £papuolel piot OLKOVOULKH OVTOTNTA OTn  XPNHUOTOOLKOVOULKNA
rmAnpoddpnon mou oxetiletal pe achaAlotikéG cupBaoelg mou ekbidetl kKoL cupPBaoelg avtachaAong
mou Katéxel. H Etaipsia Ba e€etdoel tnv emimtwon OAWV TwV MOPATAVW 0TI OLKOVOULKEG TNG
Katootdoslg, av kat dev avapévetal va €xouv kapio. Ta avwtépw Oev €xouv uloBetnBel amd tv
Evpwnaikn Evwon.

Enidpaon otig Owovoptkég Kataotdaosig tng 31/12/2018 and tnv edpapuoyr twv AMXA 9 kol AMXA 15
Juvenela Twv OANOywV OTLG AOYLOTIKEG TIOALTIKEG, OTWG QUTEG Tteplypadovtal avwtépw (Znpeiwon
2.6.1), n Etawpeio kotd tnv 1" lavouvapiou 2018 uwoBétnoav to AXMA 15, xpnoipomowwviag tnv
ovadpoutkr pEBodo omou n enidpacn and tnv MPWTN £hopUOYr AVAYVWPLOTNKE CUCCWPEUTIKA OTO
«YTIOAoLo KepSWV €1G VEO», EVW TOL OUYKPLTIKA Ttood Sev emavadiatuniwdnkav. H Etalpeia dev eixe
Kopia emidpaon otnv katd TNV mpwtn edappoyn tou AXMA 15. Enopévwg, dev €ylve kapia mpocapuoyn
ota «Yrtdhourno kepSwv LG véo» tnv 1 lavouapiou 2018.

Mepattépw, avadopika pe to AMXA 9, n Etatpeia edpdppooe to véo MNpodtumo amd tnv 01/01/2018
ovadpopLkd, xwplc va avabewproeL TG CUYKPLTIKEG TIANPOdOPLEC TWV MIPONYOUUEVWY ETWV. JUVETIWG OL
TIPOCOPUOYEC TOU TpogkuPav amd T véa Taflvounon TwV XPNHUATOOLKOVOULKWY OTOLXElwv Tou
EVEPYNTIKOU KoL TOUG VEOUG Kavoveg amopeiwong dev epdoavifovral otnv Katdotoaon OLKOVOULKAG
@¢ong tng 31/12/2017, aMd avayvwpiotnkav otnv Katdotaon Owkovopkng Oéonc &vapéng tng
01/01/2018.. Katd tnv nuepounviol thg apXkng spappoync tou AMXA 9, umdpyouv UDLOTAUEVEC
ox€oelg avtiotaduiong tne Etatpeiag.

Ocov adopd ota UMOAOLTIO. TWV EUMOPIKWY Kol Aoumwv amattioswyv, n Etalpelo edpdpupoces tnv
orthomoLnpévn mpoogyyLon tou AMXA 9 yia TtV amoueiwon Twv avapeVOUEVWY TILOTWTLKWY {NHLWV.

H enidpaon twv aAaywv Aoyw edappoyng tou AMXA 9 otn kabapn 8€on tng Etalpeiog Atav pndauwvn
(ukpoTePN Twv 1.000€)

H Etalpela, yla okomoUG CUYKPLOLUOTNTAG, TPOEREL 08 avaTallvounon Twv MOPAKATW KOVSUALwY yla
Vv nmponyouuevn xpnon 2017:
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31/12/2017- 31/12/2017-
Bdoel AvaTogLVOUNOELG Bdoel
Anpooisuong Xpewoelg/(Motwoelg) Avata§lvopnoewv

EVEPYNTIKO
Anawtoelg and cUUPBAOELG e TIEAATEG 0 768 768
MpokataBOAEC KOl AOLTEG AUTTOULTAOELG 4.509 (768) 3.741

1. ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H oUvtaén twv Owkovopulkwyv Kataotdoswv cupudwva pe ta AteBvi NMpotuma XpnUatoolkovoulkng Avadopag
(ANXA) amottel and tn Aloiknon Tov oXNUOTIONO KPLOEWV, EKTLUACEWY Kol UTIOBECEWVY oL omoieg ennpealouv
TO. OTOLYElO TOU EVEPYNTLKOU KOL T UTIOXPEWOELG, TIG YVWOTOTIOW|OELG TWV EVOEXOUEVWV QTTOLTICEWY Kall
UTIOXPEWOEWV KaBw¢ Kal ta €0oda kal ££0da KATA TIG TaPouoLalOUEVEG TIEPLOSOUG.

JUYKEKPLUEVQ, TTOOA Ttou meplhapPavovtal A eMNPeAlouV TIC XPNUOTOOLKOVOULKEG KATAOTAOELG, KABWG KAl TLG
OXETLKEG YVWOTOTOLNOELG EKTLLWVTOL, QIOLTWVTAC TOV OXNUATIOUO UTTOBECEWVY OXETIKA HE agleg 1 UVONKEC, oL
omnoieg Sev elval duvatov va sival yvwotég pe Befatotnta kata tnv nepiodo ouvtaéng tTwv OLKOVOULKWY
Kataotaoswv Katl w¢ K TOUTOU TA MPAYHUATLKA armoteAéopata pUnopel va Stadépouv and autd ta omola £xouv
ekTIUNBel. Mia AoyloTikr ektipnon Bewpeiltal oNUAVTLIKA OTAV €lval CNUAVTLKN yla TNV XPNUATOOLKOVOULKN
KOTAOTOON Kal To amoteAéopata TnG Etalpeiag kal amaltel TG mo SUOKOAEG, UTIOKELUEVIKEG N TEPUTAOKEG
Kpiloelg tng Aloiknong. Ot eKTIUACELG Kal oL Kploelg tne Aloiknong Bacilovtal otnv gunelpia Tou mapeAbovtog
KOl o€ GAAOUG TTAPAYOVTEC, CUMTEPIAAUBAVOUEVWVY KOL TWV TIPOGSOKLWV yLol LEANOVTLKA YeyovOoTa Ta OToia
Bswpolvtol AOYLKA OTIC OUYKEKPLUEVEG ouvOnkeg, evw emavafloloyolvtal ocuvexwg PBAcEL OAWV TwV
Slo0gopwv mMnpodopLwv.

OL BaolkEC EKTLUNOELG Ko 0ELOAOYIKEG Kploelg oL omoieg avadépovtal oe Ssdopéva, n e€EALEN Twv omolwv Ba
UTOPOUCE VO EMNPERCEL TA KOVOSUALOL TWV OLKOVOULKWY KOTOOTACEWY, TOUG EMOUEVOUG 12 pAveg €X0uv wC
KATwoL:

1.1. Znpavtikég Kpioelg Tng Aloiknong
O Baotkég kploelg TnG Aloiknong kotd tn dtadikaoia tng epappoynG Twv AOYLOTIKWY TIOALTIKWY Tou Opilou
KoL TNG ETaupelog, oL OmMoieg €Xouv ONUOVTLKOTEPN EMISPAON OTIC OLKOVOUIKEG KOTOOTAOELS, avaAUovtal
KOTWTEPW.

i)  Avayvwplon avapBaAAOopevwv ¢opoAOYLKWY OIOLTH CEWV

H éktoon kotd tv omolo avayvwpilovtal avaBoAAOpeVEC GOPOAOYIKEG ATTALTAOELC YL TG OXPNOLUOTIOINTEG
dopoloyLkeg {npieg PBaoiletal otnv Kpion avodoptkd pe tov Babuod mou sival mbavo ot Ba umapEouv emapkn
dopoloyntéa képdn mou Ba cupPndLotolv pe aUTECG TIG poporoyikég {nuiec. Mo tov kaboplopd tou UPoug
™¢ avaBarlopevng popoloyLlkAG amaitnong mou UMopel va ovayvwpeLoTEL amoltolvTal ONUOVTIKEG KPLOELG
™¢ Aloiknong tng Etaipelog, ot onoieg Baocilovral ota peANovTikd dopoloyntéa KEPSN o cuVEUAOUO UE TLG
MEAOVTIKEC POPOAOYIKEG oTpaTnYIKEG Ttou Ba akoAouBnBolv, al\d kal ti¢ afeBaldtnteg OV SLETOLV TO
dbopoloyLko mhaiolo mou Spactnplomoleital n Etalpeia (mepattépw mAnpodopisg otn Inueiwon 20).
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ii) Amopeiwon Un XPNHOTOOIKOVOUIKWY CTOLXELWV TOU EVEPYNTIKOU

To PN XPNUOTOOLKOVOWLKA OTOLXEL TOU EVEPYNTLKOU €AE€yXovTal yla omopeiwon omotedAmote yeyovota I
aA\ayég og kataotaoelg Seixvouv OTL N AoyLoTLkA aflag Toug UImopel va unv elvat avakTAowun, ol udwvo Je TN
AOYLOTIK TIOALTLKN.

1.2. ABeBatdTNTO EKTLUAOEWV KOl TTAPOUSOXEG

JUYKEKPLUEVA TTOCA TIoU TepLAapBavovtal f emnpealouv TI¢ OKOVOUIKEG KOTaoTAOELG KABWG KOl TG OXETIKES
YVWOTOTIOLCELG EKTLUWVTAL, QTIOLTWVTOG TOV OXNUATIOUO UTIOBECEWY OXETLKA UE aieg 1) OUVONKEG OL OMOIEC
Oev eilval Suvatdv va eival yvwotég pe PeBaldtnta katd tnv MeEPLodo olvtaéng twv OLKOVOULKWY
Kataotacswv. Mia Aoylotikry ektipnon Oewpeital onupavtky Otav  €lval  ONUOVIIKG  ylo v
XPNUOTOOLKOVOLLKN) KOTAOTAON KOl Ta amoteAéopata TnG Etalpsiag kal amaltel TG mo OSUOKOAEC,
UTIOKELUEVLKECG N TEpLTAOKEC Kploelg TnG Aloiknong. H Etalpeia aflohoyel TETOLEG EKTIUNOELG O ouvexn Baon,
Baollopevog ota amoteAéopata Tou MapeABOVTOC KOl OTNV EUTIELPLA, O CUOKEELG UE ELOLKOUG, OE TAOELG KOl
oe GA\eg peBobdoug oL omoieg Bswpolvtal AOYIKEG OTLC CUYKEKPLUEVEC CUVONKEG, OMWG Emiong Kal TLG
TiPOoPBAE ELC OYETLKA LE TO TTWCE AUTA eVvOEXETAL va aAAGEoUV OTO pEANOV.

i) NpdBAeyn yia dopo edodnparog

H mpdéPAedn yia ¢opo ewoodrpatog pe Baon to AAM 12 umoloyiletal pe ektipnon twv ¢popwv mou Ba
kataBAnBolV ot dpopoloyLkeg apxEg Kol mepthapBavel tov tpéxovta ¢opo elocodrpotog yio kabe xpron. H
telkn ekkaBaplon twv ¢opwv elcodnpatog mbavov va amokAVeL amo To CXETIKA MOOA To orola €Xouv
KatawpnOel OTLG OLKOVOULKEG KATOOTACEL (Mepattépw mAnpodopieg otn Enueiwon 20).

ii) MpdBAsYn yia anolnpiwon NPOGWMNIKOU

H Etatpeia, pe Baon to AAMN 19, mpoPaivel og eKTIUAOELC TwV apadoxwv BACEL Twv omoiwv umoloyiletat
ovaloylotikd n mpoPAedn amolnuiwong mpoowrikol. To U og tng mPoPAePnc yio anolnpiwon mpoowrnikol
Baoiletal os avaloylotik HeALTN. H avaloylotik peAETn meplhapPAavel thv otoleloBétnon mapadoxwv
OXETIKWV UE TO TIPOeEODANTIKO EMLTOKLO, TO TOCOOTO 0UENONG TWV OpoLBwy Twv epyalopévwy, Ty alénaon tou
SelkTn TWMWV KATOVOAWTA KOl TNV QVOUEVOUEVN evamopévouca epyaotakr {wr. OL mopodoxég mou
XPNOLUOTIOLOUVTOL EUMEPLEXOUV OnUAvVTIKY afsfatdtnta kot n Awoiknon tng Etatpsiag mpoPaivel os cuvexn
EMAVEKTIUNON Toug (Mepattépw mAnpodopleg otn Znueiwon 13.

iil) Emuétpnon e0Aoyng agiog

H gTapeio XpnOLUOTIOLEL TO TAPAYWYO XPNHUATOOLKOVOULKG oToLXela yia T Sloxeiplon piag oelpdg Kivduvwy
otou¢ onoloug meplapBavovtal Kivouvol mou oXeT{ovTol PE Ta EMITOKLA KaL TIG TLUEC Twy ayabwv. MNa Tov
KOOOPLOYO HLOC QTTOTEAECUOTLKAC AVTLOTAOULOTIKAC oxéong, o Outhog amattsitol adevog va dnAwoel tnv
OTPOTNYLKI TOU YLOL TNV OVTLOTAOULON Kal adETEPOU VL EKTLUNOEL OTL N avtiotdduion Ba sivol omoTEAEOUATIKA
KaB’ 6An tn SLdpKeLa TOU HECOU avtiotdduiong (rapaywyou).

iv) Amnofépata

O OptAog yLa TNV amotipnon Twv anofsdTtwy Tou eKTLUE, BAosL eKBECEWV OMOTINGONG OTATLOTLKWY OTOoLXElWwV
KOL TwV oUVONKWY TNG Ayopag, TLC AVOUEVOUEVEC TIHEC TTWANCNG KoL TO KOOTOC teAelonoinong kot S1aBeong
TOUG, ava Kotnyopia anobspdtwy.
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V)  QdEéApeg {wég anooPEOLLWVY OTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yLa Tov umtoAoylopo Twy anocBécswy, e¢etalel oe kaBe mepiodo avadopdg tv woéAun {wn Kat
TNV UTIOAELUMATIKN aflo TwV EVOWHATWY KOL AUAWVY CTOLXELWV TOU EVEPYNTIKOU HUE YWWHOVA TIC TEXVOAOYLKEG,
OeOULKEC KOl OLKOVOULKEG e€eAifelg, KaBwC Kol TNV gmeLpia amo tnv ekpetaMevon toug. Tnv 31/12/2018 n
Aloiknon ekTud OtTL ol WPEAUEG {WEG AVTUTPOCWIEUOUV TNV AVOUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV TOU
EVEPYNTIKOU.

InpeLwveTaL OTL eviog Tng mponyoupevng xpnong (2017), n Etalpeio anoddoioe tnv enektacn tng WdEALUNG
{wNnc¢ twv AoAikwyv MNapkwv and 20 oe 25 €tn, Baollopevn o VEEC EKTIUNOCELG TIOU TPOEKU AV KOTA TNV
afLoAdynon Twv cuvBnkwv Tou £xouVv SlapopdwbOel otn Aettoupyia Kat ev yEVEL oTnV TEXVOAOYIKN EEALEN TV
avepoyevwnTplwy. H aAhayn auth otnpixtnke otnv MPooeKTIK avaluon dedouévwy tng Etatpeiog, kabwg kat
0€ HEAETEC KAl PBLOUNYOVLKEG TIPOKTIKEG CUUPWVO HUE OMOLEC N OWKovoulk Iwr TwV OAVELOYEVVNTPLWY
MEHOVWHEVA N TwV Hovadwv Tapaywyng amod OLOALK EVEPYELX OUVOALKA, UMopel Pe acddalela va
enavanpoodlopiletal oe 25-30 £1n Ywpi¢ onUAVTIKEC GAAQYEC OTN OTPATNYLKN AELTOUpYlag Kol GUVTHPNONC
toug. H Awoiknon tng Etatpeiag Bswpel otL n eméktaon tng whEALUNG Stdpkelag {wnC Tou Tipayatonotionke
KOTA TRV Tponyoluevn xpnon, Ba mpoooriost tnv gVAoyn MOPOUGCIOON TWV OLKOVOULKWY KATOOTOOEWV
T(POCAPUOTOVTACG TOV XPOVO AOOBECNG TILO KOVTA OTNV TIPOYUATIKOTNTO. H ouykekpLuévn aAlayr AOYLOTLKNAG
EKTIUNONG elXe W amotéAeopa TN Helwon Tou kootoug amdoPeonc tng xpriong 2017 oe oxéon pe v
andoPeon mou Ba sixe mpokLYPeL edv n eméxtaon ¢ wdEALUNg Lwng dev eixe AdPel xwpa. H emibpaon autn
Ba Baivel pelovpevn ta emdpeva £tn, KaBwG To TapKo Ba pooeyyllel TNV APXIKWES OPLOUEVN ELKOCOETH {WN)
TOU, VW amod TN oTypn ™S AENG TNC apXkwg optlopevng wdEAMUNG IwNAC TOU KOL YLOL TOL ETILITAEOV TTEVTE £TN
NG EMEKTOONC TNG, N AVWTEPW BeTIkn emidpacn Ba pPeTATPOTEL OE APVNTIKA.

vi) MpoPAéPelg ya meptBaAAOVTIKY) QOKATACTOCH

H Etawpeia oxnuotilet mpoPAedn £vavil TWV OXETIKWY UTIOXPEWOEWV TNG Yylat amoéNAwon Tou TeXVIKOU
£€OMALOMOU TWV OLOAIKWY TIAPKWY KOL OTOKATAOTACH TOU TEPLBAANOVTOC XWPOU TIOU AmopPEOUV Ao TNV
keipevn meptPariovtikn vopoBeoia i amd Se0UEUTIKEG IPAKTIKEC TNG Etatpeiag. H mpoBAsdn amokatdotaong
neplBarlovtog avtavakAd, Katd tnv nuepounvia avadopdg, tnv mapovoa afia (Bacel Tou KatdAAnAou
nipoe€odAnTLkoU MLTOKIOU) TNG UMIOXPEWONG ATIOKATAOTACNG UELWHUEVNG LE TNV EKTLLWUEVN QVOKTAOLUN ofla
TWV VALKWV TIoU eKTLpaTalL otL Ba anoénAwBouv kat Ba mwAnBouv (repaltépw mAnpodopleg otn Znueiwon 14).

Vii) EV8EXOMEVEG UMIOXPEWOELG KOLL OLTTOLLT OELG

H Umapén esvdexOpevwy UTIOXPEWOEWY KOl QMOLTHOEWY, omaltel amd tn Stoiknon tn ouveyxn Slevépyela
niapadoxwv kot afloAoykwv Kpioswv avadopikd pe tnv miboavotnto HeEAAOVTIKA yeyovoTa va cupfBouv 1 va
pNV oupBolVv KaBWE Kat Twv mBavwy CUVETIELWVY TIOU TO YEYovOTa aUTA UMopEl va éxouv otnv Spactnpldtnta
™¢ Etalpeiag. O KoBoplopog Twv evOEXOUEVWV UTIOXPEWOEWY KOl OMAITACEWY €lval pla TOAUTIAOKN
Sladikacio mou mepAapBAVEL KPLOELG OXETIKA UE HEANOVTLKA YEYOVATA, VOUOUG, KAVOVIOUOUC KTA. MeTofoAEG
oTIC Kploelg A otig Slepunveieg eival mBavo va odnyrnoouv os pla avénon A pa peiwon twv evéexopevwv
umoxpewoewv tnN¢ Etatpeiag oto péAov. Otav mpodcBeteg mAnpodopieg kabiotavrol Stabéotpeg, n Aloiknon
™¢ Etatpeiag emavefetalel ta yeyovota BAcsL Twv omoiwv prmopel va o8nynBel kal oe avabswpnon twv
ektiunoswv g (BA. Inueiwon 31.
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viii) MpoPAEYPELG yLO AVOHEVOHEVEG TILOTWTLKEG {NHIEG OO AUTALTH OELG OO MEAALTEG

H Etatpeia edapuolel tnv amlomolnuévn mpocgyylon tou ANXA 9 yla Tov UMOAOYLOMO TWV OVOUEVOUEVWY
TUOTWTIKWY {nUWWv, Pe TNV omoia, n mpoBAedn InuUiag EMIPETPATAL O TOCO (0O UE TI( OVAUEVOUEVEG
TIOTWTLKEG {Npieg kaB’ 6An t Sldpkela (WG YLO TIC ATOLTACELS OO TMEAATEC KOL TA CUMPBATIKA TIEPLOUCLOKA
otolxela. H Etalpeia €xel oxnuatiosl mpoPAEPelg ylo eMIOPOAEIC OMALTHOELG TIPOKELUEVOU va KAAUWPEL
EMAPKWE TN InUio Tou pmopel va ekiTunBel aflomota Kol TIPOEPXETOL ATO OUTEG TIG Amoltroels. H
oxnuatiofeioa mpofAePn avampoocapuoletal oe kABe mepiodo avadopdg, Pe UETABOAEC emi autng va
avayvwpilovtal ota anoteAéopata TG xpnong (mepattépw minpodopieg otig INUELWOELS 7.

2. MNEPINAHWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN
2.1. Metatponn o€ §€vo vopLopa
Nouopa Asttoupyiag Ko mopouvoioong
Ot Owkovoulkég Kataotdoelg mapouotalovial o Eupw, mou ival To AEITOUPYIKO VOULOUA KOL TO VOULOUQ
napouciaong tng Etalpeiag.

2.1.1 JuvallayEg kou utodona os §évo vopopa
Ot ouvaAAayég og E€va voplopaTa PETATPEMOVTIAL OTO AELTOUPYLKO VOULOUO UE TN XPHON TWV LOOTLULWY TIOU

LoXUOUV KATA TNV NUEPOUNVia Twv cuvaAaywv. KEpdn kat Inuieg amd cuvalhaypatikég SladopEG oL OTolLEG
TIPOKUTITOUV OTtO TNV EKKABAPLON TETOLWV GUVOAAAYWY KATA TN SLAPKELA TG XPrONG KAl oo TN UETOTPOT
TWV VOULOUOTIKWY OTOLXElwV Tou ekdpalovtal o £EVo VOULOHA HE TG LOXUOUOEG LOOTLUIEG KOTA TNV
nuepounvia ¢ Katdotaong Okovoukng ©€ong, avayvwpilovtal ota anoteAEoUaTa.

2.2. NELTOUPYLKOL TOMEILS

To AlolknTiko ZUpPBoUALO TG ETalpeiag ouvioTd Tov KUPLo AATITN ETUXELPNUATIKWY OMOGACEWV KAl EAEYXEL TIG
EOWTEPLKEG avadOpPEC XPNUATOOLKOVOULKAG TTAnpodOpnonG MPoKeLPUEVOU val afloAoyrnosL TNV €nidoon TG
Etalpeiag kat va AaBel amopAoeLl OXETIKA e TNV Katavour mopwv. H Awoiknon €xel koBoplosl Tov Topéa
SpaotnpLoTNTaC BACLOUEVN OE QUTEG TIG ECWTEPLKEC AVOPOPEC.

Q¢ Aeltoupylkog Topéag TNG ENEPFEIAKH AEPBENOXQPION A.E. opiletat o Ttouéng oTov oOrmolo
Spaotnplomoleital n Etalpeia kat otov onoio Baociletal To eowTtePLKO cuoTnua MAnpodopnong tng Etatpeiag
(BA. avaAutika Znueiwon 5).

2.3. Aula oToLEiat TOU EVEPYNTLKOU
Ta dula otolyeia Tou evepyntikol tn¢ Etatpeiog adopolv Ta SIKOLWHATH XPHOEWE TWV EKTACEWY UE SAOLIKO
XOPAKTA PO, OTIOU £XEL EYKOTAOTAOEL TO ALOALKO MdpKo Kat tnv &deta AtoALtkou Mdapkou.
Katd tnv apylkn ovayvwplon, to. AUAa oTolyelot ToU evepynTLkoU TTOU OTTOKTWVTOL EEXWPLOTA KATAXWPOUVTOL
0TO KOOTOG KT ONC TOUG.
META TNV apyXLlKA avoyvwpLon, To AUAC OTOLXELD TOU EVEPYNTIKOU ETILUETPWVTOL OTO LOTOPLKO KOOTOG HELOV TIC
OWPEUHEVEC AMOOPBECELG KOL TIC TUXOV CWPEVUEVEG {Npieg amopeiwong. OL amooBEoslg Stevepyouvtal pe Bdon
™ otabepr) pEBodo katd tn Stdpkela TG WPEALUNG {wN¢ Twv AUAWY oTolXelwv Tou evepyntikol. To cUVOAo
TWV QUAWV oTOoLYElWY TOU evepyNTIKOU TNC ETatpeiag £xel memepaocpévn whEAun Lwn.
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H mepiodog kat n péBodog amodoPeong emavefetalovral Touldylotov otn Angn kabe etrnolag meplodou
avadopdag. AMayEg otnv avapevopevn woEAlun lwh amd KABe AUAO OTOLYElO TOU EVEPYNTLKOU
avtlpeTwilovral wg pia aAlayr og AOYLOTLKEG EKTLUNOELG.

OL péBobdolL amooBeong kal ot woeAueg {weG Twv AQUAWV oTolXelwv TOou evepynTikol TG Etalpeiag

ouvoyilovral wg ENG:

M£6060¢ QdéApn {wn os

andcBeon £€tn
Abelec TOPAYWYNG, EYKATAOTOONG KAl AELTOUPYIOG EVEPYELAKWY OTABWY Stabepn 25
Alkalwporta Stabepn 25

Ta k€pdn N ol {nuieg mou mpoépyovral amo thn dlaypadn Aoyw eKkmoinong evog aulou otolxeiou tou
gvepyntikoL umoAoyilovtal wg n Stadopd PETALU TwV KaBapwv 008wV amod TNV €KMOLNCN KAl TNG TPEXOUCAS
aflag Tou nayiou, kot avayvwpilovtal og KEPSN N oTLg {NUieg TG tepLodou.

(o) AikaLwporta Xpriong EKTACEWV E SAOLKO XOPOKTH PO

H aflo Tou SIKALWUOTOG XPHOEWG TWV EKTACEWV E SAOLKO XOPOKTPA OTMoU €XeL eykatactaBbel to ALoAkO
MNapko mepltAapBAVEL TO KOOTOG KTONG TWV €V AOYW OTOLXELWV HELWWPEVN KATA TO TMOOO TWV CWPEUUEVWY
QMOCBECEWV KAl TUXOV QIMOKELWOEWV TNG afiag Touc.

(v) Adeleg mapaywyng, EYKatactaong Kat AELToupyiog EVEPYELOKWY OTAOHwWY

H adsla tnv omoia katéxel n Etalpeia, tTng mapéxel tn Sduvatotnta va mapdyel kol va MwAeL evépyela. Ot
EKAOTOTE UGDLOTAPEVEG CUVONKEC TNG ayopaAC TOPEXOUV TIC OMOLTOUUEVEC evleifelc avadoplkd pe TNV
OVOKTNOLUN agla TwV adElwV aUTWV.

H Etatpeia, katd tnv amoktnon toug, avayvwpllel Ti¢ adeleg auTéC WG AUAA OTOLXELD TOU EVEPYNTLKOU, OTNV
gUAoyn afla Toug Kol KATOTLY ETILUETPWVTAL HUE BAON TO UTOSELYUA TOU KOOTOUG, cUUGwWVA LLE TO OMoio To
OTOLXE(O OMOTLHATOL OTO KOOTOG Tou (To omolo €lval n KATA TNV amokTnon eVAoyn afia Tou) PELWHUEVO LE TLG
OWPEUHEVEC ATTOOBECELG KoL TIG TUXOV cwpeupéveg tpoPAEPeLC amopsiwong. Ot anooBEoelg Stevepyouvtal e
Baon tn otabepn péBodo katd tn Stdpkela TS wPEAUNG LW TWV OTOLXELWV AUTWVY N omolo avépyetal og 25
£1n. Avadoplkd Pe Toug eAEyXouc amopeiwong.

2.4. Evowparta ayla

Ta mayla otolxeia Tou evepyntikol armetkovi(ovtol otic Olkovoulkég Kataotdoelg otig afleg Ktong toug,
pelov TIG CWPEVPEVEG OMOCPRETELG KAl TIC CWPEUHEVEC {NULEG amopeiwong Twv Ttaylwv, epocov umdpyxouv. To
KOOTOG KTHONG MEPMNOUPBAVEL OAEG TIC AUECO ETILPPUTTOUEVEG SATIAVES YLOL TNV OMTOKTNON TWV OTOLYELWY QUTWV.
Metayeveéotepeg SAmMAVeC KatoxwpoLvtol o emalénon TG AOYLOTIKAC 0lOC TWV EVOWUATWY Ttaylwv 1 wg
£EXWPLOTO TMAYLO POVOV KOTA TNV £KTAON TIOU OL SOTMAVEC AUTEC AUEAVOUV TA UEANOVTLKG OLKOVOULKA OdEAN
TIOU QVOHEVETOL VO ELCPEUCOUV QMO TNV XPHON TOU TOyiou oToLEiou Kal TOo KOOTOG TOUG WMopsl va
empetpnBei aflomorto.

Ol EMIOKEVEG Kal ouvtnpnoslg avayvwpilovial wg £€oda ota amoteAéopota TG XPrnong Kotd tnv omoia
TP LOTOTTOLOUVTAL.
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Ta otolxela Twv evowpatwy mayiwv Slaypddovral Katd tnv MwANncn i TV omocupor) Toug n otav Oev
OVOUEVOVTOL TIEPALTEPW OLKOVOWLKA odEAN amd tn ocuvexllopevn xpnon touc. Ta képdn n ot {nuieg mou
TIPOKUTITOUV Ao tn Slaypadr evog EVOWHOTOU Ttaylou epAapBAvovtal ota amoteAéopata T XpHong Katd
Vv omola Slaypadetal To eV AOyw mayLo.

OL aKLVNTOTOLNOELG UTIO EKTEAECN MEPLAAUPAVOUVY TTAYLA UTIO EKTEAEOH KOL OMELKOVI{OVTaL 0TO KOOTOG TouG. Ot
OKLVNTOTIOLNOELG UTO €kTéAEon Kal odopolv aviahaktikd mayiwv (prepd avepoyyevntpuwv ) Oev
anoofévovtal péxpt va ohokAnpwBel To maylo kat va teBel og BEon Kal kataotacn Asttoupyiag.

OL amoofécel; Twv OTOWKELWY TwV EVOWHATWY mayiwv (mAnv owkomédwv Ta omola Sev amooBévovral)
urtohoyilovral pe tnv otaBepn pEBodo péoa otnv whEALUN Lwr) TOUC ToU EXEL WG £ENG:

QdéAun Lwn (oe

€tn)
Ktipla kal teyvika épya 25
MnxavnpoTa KoL TEXVIKEC EYKATAOTACELS 25

Ot wPEALEC TwEG TWV EVOWMATWY YWY UTIOKEWVTAL O EMAVEEETAON TOUAAXLOTOV KABE TEAOG XpronG.

Otav oL AoyloTikéG afleg Twv EVOWHATWY Taylwv unepBaivouv tnv avaktiolun afia toug, tote n Stadopd
(amopeiwon) katayxwpeital dpeca we 6060 ota anoteAéopata. Katd tnv mwAnon Twv eVoOwPATWY Tayiwy, ot
Sladopég petafl Tou TLUAMOTOC TTou AapBAVETAL KOl TNG AOYLOTIKAG TOuG aflag kataywpoluvtal wg KEpSN N
{nuieg ota anoteAéopara.

2.5.Kéotog avelopov
To k6otog davelopou To omnoio anodibetal AUECH OTNV Ayopd, KATAOKEUN 1 tapoywyr EMAEELLWY OTOLXELWY
TOU €VEPYNTLKOU yla TOL OTIOLO QUTTOLTELTAL ONUAVTLKY TIEPLOSOC UEXPL VA €lval £TOLUA YLOL TNV TIPOTLOEEVN
Xprion n mMwAnor] Toug, MPOCTIBETAL OTO KOGTOG KTONG OLUTWVY TWV TIEPLOUCLOKWY OTOLXELWV PEXPL TNV XPOVIKN
OTLYU TIOU QUTA Ba €lvol OUCLOOTIKA E£TOLUA YL TNV TPOTIBEUEVN Xpnion N MwAnon toug. To KOOoTOg
Savelopol OTIG UTIOAOLTIEG TEPUTTWOELS eTUPAPUVEL Ta KEPSN N TG {nUieg TnG TEepLodou otnv omoia
T(POY LOTOTIOLETAL.

2.6.Anopeiwon afiag pn kukAodopoUviwv OToIXEiWV TOUu €evepynTikoU (GUAa otolKeia Ttou
EVEPYNTLKOU KOl EVOWHLOTA TIAYLA )

Mot To EVOWMOTA KOl LOWHATO TIAYLOL TIEPLOUCLOKA OTOLXELO TTOU UTIOKELVTOL O omtdoBEon, TPOYLATOTOLELTOL
£\eyxoc amopeiwong, otav yeyovota 1 oAAayEC oTIC ouvBnKeg umodnAwvouv OTL n avanocBeotn alo Toug
UMopEl va. unv eivol mAéov avaktiolpn. Otav n avandoBeotn afia TwWV EVOWHATWY KOl QCWHATWY TTAYLWY
TIEPLOUOLAKWY oTolxeiwv umepPaivel tnv avaktiown afio toug, tdte 1O emumAéov Tooo adopd Inuia
omopeiwong Kal Katoxwpseital ansubeiog wg £€060 ota amoteAéopota. Avtiotolya, Ta XPNHOTOOLKOVOUIKA
OTOLXELO TOU EVEPYNTLKOU TIOU UTIOKELVTAL O €AeyX0 amopeiwang (edooov udiotavtal oxeTikeg eVOeifeLc) eival
OTOLXELO TOU EVEPYNTIKOU OMOTLUWUEVA OTO KOOTOG KTHONG..
Mo Toug oKOmMoUG TOU EAEYXOU QTMOUEIWONC, TO TIEPLOUCLOKA OTolXEia opadomololvtal oTo XOUNAOTEPO
emninedo yla to omoio oL Tapelakég poég Suvatal va mPoadloplotoly Eexwplotd. H avaktiolpun aia evog
Tieplouatakol otolxeiou eival n peyolutepn aio petofy tng eVAoyng oflaog TOu TEPLOUOLAKOU OTOLKEloU
peiov tTwv £€66wv mwAnong kat tng aflog xpriong. Na tov umoAoylopod tne afiag Adyw xpnong n Awoiknon
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EKTIUA TG UEANOVTLKEG TOHELAKEC POEC ATIO TO TMEPLOUGLAKO OTOLXElo N TN povada dnuloupyiag TAPELOKWY
powv Kal eTIAEyel Tov Kat@AAnAo cuvteheotn mpoefodAnong yla va umoloyiosl tnv mapovoa afla twv
UEAAOVTIKWV TAUELAKWY POWV.

Znuia anopeiwong avayvwpilletal yLo To Tooo KATA To omolo n AoyLloTikn afla evog oTolXElOU TOU EVEPYNTIKOU
N nag Movadag Anuloupyiog Tapelokwv Powv umepBaivel To avakTAoLUO TTOCO TOUG, TO ONoio €lval To
vPnAotepo petaty evAoyng aflag pelov Ta kOoTN MwANONG kKat Tng aflag Aoyw xprionc. Na tov mpocdloplopnd
™¢ aflag Adyw xpnong, n Awoiknon mpocdlopilel TIG EKTIUWHUEVEG UEANOVTIKEG TAUELOKEG POEG yla KAOe
Movada Anuwoupyiag Tapeakwv Powv mpooblopilovtag éva  KatdAnAo TmpoefodAnTikd EMITOKLO
TIPOKELUEVOU va UTIOAOYLOEL TNV Ttapoloa afla aUTWV TwV TAPELaKWY powv. NposfodAntikol mapayovteg
npooblopilovtal pepovwpéva yo kaBe Movada Anuloupyiag Topelakwyv Powv kal avtikatomtpilouv ta
avtiotolya otolxela KlvdUVWV ou £Youv MPocdLOpLOTEL amod tn Aloiknon yla kABe éva amo autd.

Mepaltépw XpnolpomolovvTal mapodoXEG Ol OMOIEC EMIKPATOUV OTNV Oyopa tng evépyelac. H meplodog mou
g€etaletal amno ) Sloiknon, unepPaivel ta mévte £tn, dtaotnua to onoio evBapplvetat amnd to AAM 36, kabwg
dLaitepa yLol TIC AVOVEWGCLLEG EVEPYELAKEC LOVASEC akOpa Kot pla peyolutepn mepiodog Ba kpilvetal opkeTd
LKOVOTIOLNTLKH.

O {npieg amopeiwong xpewvovtol Pro rata oto otolxela TOu €vePyNnTKOU TNG OUYKEKPLUEVNG Movabdag
Anpovpyiog Tapstakwy Powv.

Mia {nuia amopsiwong avootpedetal edv n avaktiowun afia piag Movadoc Anptoupyiog Tapelokwyv Powv
umepBaivel Tnv Aoylotikn tng adia.

Ye pia térola mepimtwon, n avénuévn Aoylotikn afia tou meplouctakol otolxeiov, ev Ba umepPaivel tn
hoyiotikn afia, mou Ba eixe mpoodloplotel (kaBaprg andoBeong), av Sev eixe avayvwplotel kapia {npla
OTOUELWONG, OTO TIEPLOUGLAKO OTOLKELO, OE T(PONYOUHEVA £TH.

2.7. AmoOpata

To amoBépatoa mepA\apBdvouv aviaANAKTIKA HNXOVAUATWY Kol TPWTEG Kal Bondntikéc UAeg ALOAKWY
Mapkwy. Ta anoBépato amoTIHWVTOL otn XapunAdtepn T UETaly KOOTOUG Kal KabapnG PEUCTOMOLAOLUNG
aglac. To KOOTOC TWV MPWTWV UAWY, TWV NUL-ETOLHWV KoL TWV ETOLHWYV TIPoiovTtwy ripocdlopiletal pe Baon tn
péBodo Tou péoou otabpikol KOGTOUC.

KataAAnAsg mpoPAéelc oxnuatiCovtat yla oamafwpévo amobépata, epooov kpivetal amapaitnto. O
MELWOELC TNC aflag Twv amoBepdtwy otnv kabapr peuctonotiotun agia kot ot Aoutég {nuLeg anod amobéuata
avayvwpilovtal ota kEpdn 1 otig {npieg tng meptddou otnv omoia mpoypatonolouvTal.

2.8. Xpnuoatika AlaB<oipa
To tapelakd Stabéopa Kol Topelakd looduvapa mepthappavouy katabéoslg OPewcoL omoleg eival dpeoa
HETATPEPLIUEG O OUYKEKPLUEVA TIOOA TOHELOKWY OLoOeCcipwyY TIOU UTIOKEWVTOL OF [N ONUOVTIKO Kivéuvo
petaBoAnc tne aglag touc.

Mot olvTagn Twv KOTOOTACEWV TOUELAKWY POWV, TO XpNHATIKA Stabéoipa amotedovvTal and katabEoelg os
Tparmeleg Onwe mpoodlopilovtal aVWTEPW.
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OL Seopeupéveg kataBéoelg Tng Etatpeiag aveéaptnta amno t ¢uon tng SEopeuon g Toug Sev meplAapBavovral
EVTOC TOU KOVOUAlOU Ttwv tapelakwv Slabeoipwv kol Tapelakwyv woduvapwy, oaAAd taflvopolvtal oto
KOVOUAL «MpokataBoAEg Kal AOLTIEG ATIALTOELG»

2.9. XpNUOTOOLKOVOLIKA péoa

2.9.1. Avayvwplon Kal mavch ovoyvwpLong
To XPNUOATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAl Ol XPNHUOTOOLKOVOULKEC UTIOXPEWOELG avayvwpilovtal
otnv Katdotaon Owkovoukng @éong otav, kat povov otav, n Etalpeia kaBiotatal cupPoaAlouevn Ttou
XPNHOTOOLKOVOLLKOU HETOU.

H Etalpeia mavel va avayvwpllel éva XpnUOTOOLKOVOULKO OTOLXElo TOU evepynTikol OTAV KOl HOVO OTav
EKTIVEUOOUV TA CUUBATIKA SIKALWUATA €M TWV TAUELAKWY POWV TOU XPNHOTOOLKOVOULKOU OTOLXElOU TOu
evepynTikol N otav MPEeTAPIPACEL TO XPNOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU KoL €mi NG ouoiag
petapiBalovial ovolwdwg OAoL oL Kivbuvol kal to od€An Tou OxeTilovial HE TO GCUYKEKPLUEVO
XPNHOTOOLKOVOLILKO OTOLXELO TOU gvepynTikoU. Mia XpnUOATOOLKOVOULKN) UTIOXPEWGN amoavayvwplletal ano
v Kataoctacn Owkovoulkng Ofong otav, kol povo otav, efodAeitalt — dnAadn otav n Séopeuvon mou
kaBopiletal otn cUUPAON EKTTANPWVETAL, AKUPWVETOL I} EKTIVEEL.

2.9.2. Tafvounon Kat apxLlki avayvwpLlon XPNHOTOOLKOVOLLKWY OTOLXELWVY TOU EVEPYNTIKOU

Me e€aipeon TLG EUMOPLIKES QAMALTOELG TTOU Sev epAaBAVOUV £val GNUAVTIKO OTOLXELO XpnUaTtodoTnaoNng Kot
ETUUETPWVTOL OTNV T TG ouvaAlayne oclpdwva pe TG amotthoslg tou AMNXA 15, ta Aoutd
XPNUOTOOLKOVOULKA OTOLXELD. TOU EVEPYNTLKOU ETILUETPWVTOL apXlkd otnv gUAoyn oafia mpoobétovtag to
OXETIKO KOOTOC TNG OUVOAAOYAC €KTOC amd TNV TEPIMTWON TWV XPNHOTOOLKOVOULKWY OTOLXElWV Tou
EVEPYNTIKOU TIOU ETILUETPWVTOL 0TAV eVA0YN afia HEOW TWV ATIOTEAECUATWV.

To XPNUOTOOLKOVOUIKA OTOLXELDL TOU EVEPYNTIKOU, €KTOC omd eKeiva Tou armotelolv Koboplopéva Kot
OMTOTEAECUATIKA HETQ OVTLOTABLONG KIVEUVWY, Taflvopolvtal otilg akoAouBec katnyoplec:

®  XPNHUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU OTO amoofBeopévo KOOToG,

®  XPNUOTOOLKOVOULKA OTOoLKela TOU evepynTkol otnv eUAoyn afia HEow TWV ATTOTEAECUATWY, KoL

®  XPNUOTOOLKOVOULKA OTOlXsia TOu evepyntikoU otnv egUAoyn oafla pEow Twv AOUTWV GUVOALKWV
EL0OONUATWY XWPIC aVvaKUKAWON OWPEUTIKWYV KEPSWV Kal NUIWV KATA TNV armmoavayvwpeLlon
(ouppeToxkot Tithol)

H taflvopnon k&Oe XpnUATOOLKOVOULKOU OTOLXELOU TOU evepyNnTIKOU, poablopiletal PAoeL:

e TOU ETIYELPNUATIKOU HOVTEAOU TNC ETalpelog oOXeTkd pe T Sloxeiplon Twv XPNUATOOLKOVOULKWY
otolyelwv Tou evepyntikoU, Kal

®  TWV XAPAKTNPLOTIKWY TWV CUUBATIKWY TAUELOKWY POWV TOUC.

OMa ta £006a Kat Ta £€06a TTou oXeTIoVTAL HE TA XPNHATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KoL TO OToia
ovayvwpilovtat otnv Katdotaocn uvolikoU Elwcodipatoc mepthapfavovratl ota kovSUAla  «Aoutd
XPNMOTOOLKOVOULKA QIMOTEAECHATO», «XPNUATOOIKOVOULKA £€06a» KOl «XPNUOTOOLKOVOULKA £008a», EKTOG
ormd TNV ONMOUEIWON TWV EUTIOPLKWY QTOUTACEWV TIOU TEPLAAUBAVETOL €VTOC TWV AELTOUPYLKWV
OMOTEAECUATWVY.
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2.9.3. Metayevéotepn EMLUETPNON XPNHLOTOOLKOVOULKWV OTOLXELWV TOU EVEPYNTIKOU

XPNUOTOOLKOVOULKK OTOLYEID TOU EVEPYNTIKOU OTO AITOOBECUEVO KOOTOG

‘Eval XpnHOTOOLKOVOULKO OTOLYELO TOU EVEPYNTLKOU ETILUETPATOL OTO AMOCBECUEVO KOGTOG OTAV TTANPOUVTAL OL

KOTWTEPW CUVONKEG:

l. TO ETUXELPNUATIKO HOVTEAO SLOXEIPLONG TOU XPNHOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU €ival n
SlLakpATNGoN LE OKOTMO TNV lompaén CUUBATIKWY TAUELAKWY POWV,

Il. Ol OUMPBOTIKEG TOUELOKEC POEC TOU XPNLOTOOLKOVOWLKOU OTOLYELOU TOU €vePYNTLKOU ouvictavral
OTOKAELOTIKA O€ amonAnpwin kedahaiou kat Tokwv emni tou aveéddAntou unohoinou (“SPPI” kpttiplo).

MEeTa TNV apyLlKi avayvwpeLon, Ta v AOyw XpnHOTOOLKOVOULKA OTOLYELO TOU EVEPYNTIKOU ETLUETPWVTOL OTO
anooBecpévo kOotog Bacel TNG HEBOSOU TOU MPAYUOTIKOU ETMLTOKIOU. ZTIG MEPUTTWOELG KOTA TIG OTMOLEC N
enidpacn amnod tnv npos€odAnaon dev eival onuavtikn, N poe€ddAnon mapadeineral.

H katnyoplo emUETPNONG OTO OMOCBECUEVO KOOTOC MeEpAAUPBAVEL PN TTAPAYWYO XPNOTOOLKOVOULKA OTOLXELa
TOU €VEPYNTIKOU OmMwc¢ OAvela KOl OTALTAOELC HE oTaBOepéc 1N mpokaBoplopévee MANPWUEG ToU Oev
Slampaypatelovtal o€ KAmoLa evepyo ayopd, Kabwg emiong to Tapelakd StabEotpa Kal TAPELaKA Llooduvapa,
KOOWC emiong KaL TLC EUMOPLKEG KOl AOLTTEG ATIALTAOELG.

XpNUATOOLKOVOULKO OTOLYEIO TOU EVEPYNTIKOU EMIUETPWUEVA OTNV EVAOYN afia oW TWV AMOTEAECUATWVY
To XpNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXELO TIOU QMOTLUWVTAL 0TNV gVAoyn ofla HEoW TWV AMOTEAECUATWY
neptAapBAvouy TO  XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTtolxeia mou kotéxovtal Tpoc eumopla, T
XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELD TTou Tipoodlopilovtal Katd TV apxLkh avayvwplon otnv gvAoyn
ofla HEoW TWV ATOTEAECUATWY I TO XPNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXE(O TTOU UTIOXPEWTIKA Bol pemel
va empetpnBolv otnv evAoyn aflo.

XPNUOTOOLKOVOLKA oToLyela evepynTikoU TaflvopouvTal wg SLaKPATOUUEVA TIPOC EUMOoPLa EAV AIOKTWVTAL UE
OKOTIO TNV TWANCN R TNV EmMOvayopd TOUuC OTo £yyUg HEANAov. Mapdywya mepA\apBavopiévwy Twv
EVOWHATWUEVWY TIOPAYWYWY ETIONG TOEWVOUOUVTOL WG KATEXOUEVA TIPOG EUTopia, eKTOC €dv opilovral wg
OMTOTEAECUATLKA HECO OVTLOTABOLONG.

Ta XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO UE TOULAKEG POEG TTOU Sev lval HOVO TMANPWHES KedaAaiou kol
TOKWV TaflvopoUVTaL Kol QTOTLUWVTAL otnv gVAoyn afia péow Twv amoteAeopdtwy, aveédptnto amod To
ETIYELPNUATIKO LOVTEAO.

Awa9éoua MNpog MwAnon XpnUATOOLKOVOULKA OTOLYEID TOU EVEPYNTIKOU CUUPWVA UE TIC ONTOLTHOELS TOU
AN 39 To SlaBéolpa mPog MWANCH XPNHOTOOLKOVOULKA OTOLXEla TOu evepynTikoU TmepAapBavouv pn
TIAPAYyWYa XPNHOTOOLKOVOULKA OTOLXELt TOU evepynTikoU Ta omola tafvopolvTal wg Slabgatpa mpog mwAnon
n 6ev mAnpolv Tta Kputipta Tou AAM 39 mpokelpévou vo taflvounBolv oe AMeG Katnyopieg
XPNUOTOOLKOVOULKWY OTOLXEIWV TOU gvepynTikoU. OAa ta XpNHOTOOLKOVOULKA OTOLYELOl TOU evepyNnTIKOU ToU
talvopolvTal otV Katnyopia autiv amotuwvtat otnv eVAoyn afla, epocov auth Umopel va mpoabloplotel
oaflomota, Pe TIGC MeTaBoléc otnv afla Toug va avayvwpilovtal ota Aoutd GUVOAIKA eloodApata TG
Katdotaong uvohikol ELo08AMATOC Kal CWPEUTIKA ot €l8IKO omoBspatikd twv Wiwv kedpalaiwv. Ta
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SlaBéopa mpog mwAnon xaptopuldkia xpeoypadwv ival autd yla ta omoia Sev UMAPXEL KOBOPLOUEVOG
XPOVIKOC opilovtag KpATtnong Kal UmopoUv va peuctomolnBolv avaloya UE TIC OVAYKEG PEUCTOTNTOC, TLG
METAPBOAEG TWV EMITOKIWV 1 TWV TIHWV. X TEPUMTWON AMOUELWONG, TO TTOOO TWV CWPEUTIKWY {NHULWV TIOU
petadépetal ano ta ibla kedpdaAata Kat avayvwpiletal ota anoteAéopata cuviotatol otn Stadopd pPeTall TG
aflag KTtong Kal tng ebAoyng afiag peiov kaBe nuia amopelwong moU €XEL TPONYOUREVWG OVAYVWPLOTEL.

Kata tnv mnwAnon f tnv anopeiwon Twv SLabEouwy pog MWANCN OTOLXELWV TOU EVEPYNTIKOU, TA CWPEUEVOL
KEPON N Inuieg mou eiyav avayvwplotel ota idla kepahala avataflvopouvtal ota KEPSN 1 oTlg {NUieg g
nepLodou. H tpéxovoa afia Twv ev AOyw enMevSUCEWV TIOU EUTTOPEVOVTAL O OPYAVWUEVN XPNUATLOTNPLOK
0yopa TPOKUTITEL OO TNV OXETIKA Xpnuatiotnplokn afia tng emévduong Kota TV nUeEpounvia avadopag
(npepopnvia kAeloipatog). Avadoptkd pe TG emevSUOELG TTOU eV EUMOPeVOVTAL O€ eVEPYO ayopd, n eVAoyn
afla umoloyiletal pe BAon YeEVIKA ATMOSEKTEC TEXVIKEC amotipnong. AuTtEG ol TeXVikEG Paocilovtol oe
npoodatec apdotepoPapeic cuvarlayeg apopolwy ernevduoswy, avadopd oTnV XpNHoTLoTNPLaKA afla piag
OAANG emévduong pe TIOPEUPEPH XAPAKTNPLOTIKA HE QUTA TNG QMOTIUWHEVNG, avAAluon mposodAnuEévwy
XPNHUOTOPOWVY KOl LOVTEAQ QTOTiNoNG ETEVOUOEWV.

‘Eooda amd TOKOUC XPNHUOATOOLKOVOULKWY oTolxeiwv Slobsoipwy mpo¢ mwAnon avoyvwpilovtal ota
anoteAéopato pe Baon tn nEBoSo Tou TpaypaTiKoU emitokiou. Mepilopoata titAwyv Stabsoipwv mpocg mwAnon
ovayvwpilovtal ota amoteAéopata 6tav o OUAOG OOKTA TO SIKAlWUO ETTE TWV LEPLOUATWY. JUVOANOYLLOTIKEG
Sladopec and tnv amotipnon dtabecipwy pog mMwAnon XPEWOTIKWY TITAwv avayvwpilovtal ota kEpdn A oTLg
{nuiec tng mepLodou.

2.9.4. Anopeiwon XPNLATOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H uloBétnon tou AMXA 9 obnynos oe alayf TG AOYLOTIKAG OVTLLETWILONG TWV {NHLWV AMOMELWOoNG yLa ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, KABWC AVTLKATESTNOE ToV XELPLOoKO Tou AAM 39 ylo avayvwplon
TIPOYHATOTOINOEVTWY {NUWVY HE TNV avVayvwpLon TwV OVOUEVOUEVWY TILOTWTIKWY {NUwv. H amopelwaon
opiletal oto AMXA 9 wg avapevouevn motwtkr Inuia (ECL), n omola eivat n Stadopd petafl Twv cuuBatikwy
TOULOKWY POWV TIOU OdelAovTal OTOV KATOXO CUYKEKPLUEVOU XPNUOTOOLKOVOULKOU TIEPLOUCLAKOU OTOLXELOU
KOl TWV TAPELOKWY POWV TIOU AVOUEVETOL va sloTpaxBouv, SnAadn ta eAeippaTa LETPNTWY TTOU TPOKUTITOUV
ortd yeyovota abétnong, mpoe€odANUEVO KATA TIPOOEYYLON OTO OPXLKO TIPAYHATIKO EMITOKIO TOU
TieplouaLakol oToLXelou.

H Etalpeio avayvwpilet mpoPAEPELl OMOMEIWONG YlOL QVOUEVOUEVEG TILOTWTIKEG INUIEG ywa OAa Ta
XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD, EKTOG EKELVWV TIOU EMUUETPWVTOL otnv gVAoyn aflo péow Twv
omoteAeopdtwy. O 0TOXOC TWV OTALTHOEWY Amopeiwong tou AMNXA 9 sival va avayvwploeL TIG aVaUEVOUEVEC
TUOTWTLKEC {nuieg yla Tto oUvoho tng Sldpkelag {wNC evog XPNHUATOOLKOVOULIKOU HECOU, Tou omoiou o
TIOTWTLKOC Kivbuvog £xel auénBel petd tv opxlkn ovayvwplon, avefaptntwe and to £av n aflohdynon
yivetol oe ocuMoyLkO N e€oTopIKEUPEVO emimedo, XpnoLUOmoLWwVTOC OAeC TG TTAnpodopieg TTou pmopouv va
oUMexBoUV, Baoel TOGO LOTOPLKWY OCO KAl TTAPOVTWY OTOLXELWVY, AAAA Kol 0TOLXElWV TTou adopoUV o€ AOYLKEG
MEANOVTLKEC EKTLUNOELC TNG OLKOVOULKAG KATAOTAONC TWV MEANTWY KAl TOU OLKOVOLKOU TteplBAAAovTOC.

Mo TNV epappoyr TG AVWTEPW TIPOCEYYLONG IPAY LOTOmOoLELTaL SLAKPLON HETAEY:

e  TWV XPNUOATOOLKOVOULKWY OTOLXEIWV TWV OTOLWV O TILOTWTLKOG Kivouvog Sev €xel euSelvwOel onuavtikd
HETA TNV apXlK avoyvwplon 1 Ta Omoiol €Xouv XOHUNAO TULOTWTIKO KIvOUVO KOTA TNV NnUEPOUNVia
avadopdg (Ztddio 1) kat yia Ta omoia avoayvwplletal n avapevOUEVn TILOTWTIKA {NULA yla TOUG
gnopevoug 12 pnveg,
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e  TWV XPNUATOOIKOVOULKWY OTOLYELWV TWV OTOLWV 0 TMLOTWTIKOG KivOuvog XL eMISElVWOEL ONUAVTIKA HETA
TNV OpXLK Ovayvwplon Kol ta omoio 6ev €xouv XapnAd motwtikd kivduvo (2tadio 2). MNa autd ta
XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELD avayvwpeLleETAL N AVOUEVOUEVN TILOTWTIKA {NUd €wg tn ARén
ToUuG.

e  TWV XPNUATOOLKOVOULKWY OTOLXELWV yLa T OTIOlal UTIAPXOUV OVTIKELUEVIKEG OMOSELEeLC amopeiwaong KaTd
v nuepopnvia avadopdg (2tadto 3) kal ylo To onoio avayvwplleTal N OVOUEVOUEVN TILOTWTLKY {NpLd
£€w¢ tn ANén Toug.

Anougiwon XpnUATOOLKOVOULKWY OTOLXEIWV TOU €EVepyntikoU ue Baon ti¢ amoutioelg tov AAM 39
(ouykputikn xprion 2017)

Kata tnv mponyoUpevn xpnon, n OmMOUELWON TWV YXPNUATOOLKOVOULIKWY OTOLXEIWV TOU EVEPYNTLKOU,
gfetdotnke UTO TO Tplopa Twv amattioswyv tou AAM 39. JUudwva pE TIC ATTALTHOEL] TOU CUYKEKPLUEVOU
MpotUmou, Ta XPNLOTOOLKOVORLKA OTOLXELQ TOU EVEPYNTLKOU TIOU UTIOKELVTOL O EAEYXO amopeiwaong (epdoov
udloTavtal OXeTIKEG EVOELEELS) Elval OTOLKELO TOU EVEPYNTIKOU QTMOTLHWLEVA OTO KOOTOG KTROoNG N Le Bdon tn
pEBobdo NG KaBaprg BEong (cuppeTOXEG O BUYATPLKEG Kol CUYYEVELG eTALPELEG), OTOLXELDL TOU EVEPYNTLKOU
QTOTLUWHEVO. OTO OTOCPBECHEVO KOOTOG (MaKkpOTpOBeopeg amaltioelg) kat Slabeolueg mpPog MwAnon
eMeVSUOELG. 2TNV MEPLMTTWON TWV XPNHATOOIKOVOULKWY LECWV TIOU QMOTLUWVTAL 0TNV eUAoyn afia (xpewotikol
TitAot kot SLaBéoipa mpog mwAnaon), n pelwon otnv eVAoyn agla Tou OTOLXELOU TIOU £XEL AVAYVWPLOTEL oTa
AOUTd OUVOALKA €L0OSAUATA KOl CWPEUTIKA ota ibla kepdlala petadepetal ota KEPSN 1 otig {npieg g
nieplodou avadopdg. To mocod ¢ {nuiag amopeiwong sival oo pe ™ Stadopd PeTall TOU KOOTOUC KTHOoNG
Tou cotolxeiou kal tng evloyng afiag tou. Metayevéotepn avaotpodn {NUIAC AMOUEiWONC CUUUETOXLKOU
Tithou Oev erutpénetol va Olevepysital HEOW TWV OMOTEASOUATWY. AVTIOETA, Qv Of HETAYEVEOTEPN
nuepopnvia n ebAoyn ofla evog xpewotikol tithou auénBel, kol oxeT{eTal PE AVTLKELUEVIKA YEYOVOTA TIOU
OUVEPBNOOV HETA TO OXNUATIOHO TG TpoPAsdng, tote n avaotpodn ™G TPOPAsdNC amopeiwong
ovayvwpliletol PECW TWV OMOTEASOUATWY. H avaktiolpn agia Twv CUPUETOXWV 08 BUYATPLKEG KOl GUYYEVELG
£TaLpEiEC TTPOCSLOPIlETOL E TOV 1610 TPOTIO OTIWGE VLA TAL LN XPNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU.

H avaktriiown /etonpdaéipn afia Twv AoUmwy XpnHOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU TIPOKELUEVOU VO
SlevepynBolv ol oxeTikol €leyxol amopeiwong, TpoodlopileTal oe YEVIKEG YPAUUES BAoeL TN mopoloag agiag
TWV EKTILWHUEVWY HEANOVTLKWV XpnUaTopowyV, mpoefodAnuévwy eite pe BAon To apXLKO TIPAYHATIKO ETILTOKLO
Tpoe€OdANONG TOU EKACTOTE OTOLXEIOU 1} OUASOC OTOLYEIWVY ETE YE TOV TPEXOVTA GUVTEAEOTH AmOdoong evog
TIAPOUOLOU  XPNUOTOOLKOVOULKOU oTolxelou. OL mpokUmtouosg (nuieg¢ amopsiwong avayvwpilovtal ota
amoteAéopata NG meplddou avadopag.

EUITOPILKEG OMAULTHOELG, AOUTEC AMAULTHOELS KOl QTTAUTHOELC IO CUUBAOELG MEAATES

HEtalpelo edapudlel tnv amlomolnpévn mpocéyylon tou AMXA 9 yla T EUMOPLKEC Kal AOUTEG QUTTOLTHOELG
umoloyilovtag TIC aVAUEVOUEVEG TIOTWTLKEC {NUieg yla OAn tn Sdpkela {WNAG TWV WG AVw OTOLKElwV. ItV
TieplMTWOon aUTH, Ol OVAUEVOUEVEG TILOTWTLKES {NUIEC CUVIOTOUV TIG AVaUEVOUEVEG EANEIPELC OTIG CUMPBATIKEG
TOMELAKEG POEC, Aappavovtog urtdyn to eviexopevo abétnong oe onmoloSAMOTE onpelo Katd T Stdpketa Lwng
TOU XPNUOTOOLKOVOLLKOU HEooUu. Katd Tov UTOAOYLOMO TWV OVAUEVOUEVWY TIOTWTIKWY {NUwv, n Etatpeia
xpnolpomolel évav mivaka mpoPAEPewy £Xovtag OUASOMOLNOEL T AVWTEPW XPNUOTOOLKOVOULKA péoa UE
Baon tn dvon kat evnAikiwon Twv umoAoinwy Kat Aappavovtag unoPn Slabéoiua LoTopLkd oTtolyeia og oxéon
HE TOUC OQELAETEG, TIPOOAPHOOHEVA YL UEAAOVTLIKOUC TOPAYOVIEG OE OXECN HUE TOUC OGELNETEC KAl TO
OLKOVOULKO TeptBAMov. MNepattépw avaiuon napouctdletal otn Inpeiwon 9 kadlo.
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2.9.5. Taflvopunon Kat EMUETPNON XPNHOTOOLKOVOULKWY UTIOXPEWOEWV
KaBw¢ ol AOYLOTIKEG QTIALTACELS Yl TLG XPNHOTOOLKOVOULKEG UTIOXPEWOELC TTAPEUELVOY O HEYAAO BaBuo
OUOLEG OE OX€ON e aUTEG Iou opilovtav oto AAM 39, ol AoyLoTikEG TTOATIKEG TNG ETalpeiag avadoplkd He TG
XPNHUOTOOLKOVOLLKEC UTIOXPEWOELG SEV EMNPEACTNKAV OTTO TNV ULOBETNON Tou AMXA 9.

OL XPNUOTOOLKOVOUIKEC UTIOXPEWOELG TNG Etalpeiag meplhapfdavouv Kupiwg OAVELAKEC UTIOXPEWOELG,
TMPOUNBEUTEG Kol AOLMEC UTIOXPEWOELG. OL XPNOTOOLKOVOULKEG UTIOXPEWOELS apXLKA avayvwpilovtal oto
KOOTOG, Tou £lval n evAoyn afio Tou avtoAAQyHOTOC TTOU AAUPBAVETAL EKTOC TOU KOOTOUG €KO00NG OXETLKA LIE
Tov Savelopo. MEeTA TNV apyilkn avayvwplon, Ol XPNHUOTOOLKOVOULKEC UTIOXPEWOEL EMLUETPWVTAL OTO
anooBecpévo KOoToC HE Baon TN LEBOSO TOU MPAYUOTIKOU EMLTOKIOU.

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELS TOELVOUOUVTAL OTLE PpaXUTIPOBECEG UTIOXPEWOELS, EKTOC £av N Etalpeia
Slatnpet averipuAakta To Sikalwpa va PeTadEPEL TNV TAKTOMOINON TNG XPNHUOTOOLKOVOLKNG UTIOXPEWONG
TouAdylotov 12 punveg PeTA TNV nUepounvia avagopdg twv OLKoVouLKwY Kotootdoswy.

Mo cuyKeKPLUEVA:

()  Aaveiakég umoxpewoeig

O Savelakég umtoxpewoelS TnG Etatpeiag avayvwpilovtol apylkd oTto KOOTOG, TO Omoio avtavakAd tnv evAoyn
o€la TWV ELOTIPOKTEWV TTOOWV HELWHEVN HE TO OXETIKA dpeoa £€oda olvang, Omou aUTd sival onUovVTLKA.
META TNV apyLKA QVayVWELoN, TO EVTOKA SAVELX ETILUETPWVTAL OTO AMOCPECHUEVO KOOTOG XPNOLUOTIOLWVTAC TN
péBobdo Tou Tpaypatikol emitokiou. To amooPeopévo kdotog umoloyiletal adou AndBolv umdoPn Samaveg
£kboong Kot n Stadopd PeTaly Tou apxLkou TTooou Kal Tou ocol ARfswc. KEpdn kat Inuiec avayvwpilovtal
oTO AmOTEAE0UATA OTOV Ol UTIOXPEWOELS amoavayvwpilovtal A amouswwvovtal Kal Héow tneg Stadikooiog
oandoBeonc.

AOQVELOKEG UTTOXPEWOELG UE SiKaiwUa TPOWPNG ATTOTIANPWUNS

ITIG TEPUTTWOELS OpoAOYLOKWY Saveiwv mou ekdidel n Etalpeia, ta omola Stabétouv Sikalwpo mpowpng
amnomAnpwung, n dloiknon afloloyel edv auto to Sikaiwpa sival apeoa oxetiiopevo (closely related) pe to
opoAoylakd Savelo. To Awaiwpa xapaktnpiletal wg dueca oxetl{opevo otav (a) n Tt €€Aoknong Tou
T(POCOWOLALEL TO avamooPBeoto KOOTOC Tou opoloylakol daveiou oe kdBs nuepopnvia Katd thv omoia to
Swalwpa propet va e€aoknBel, i (B) n Ty €€doknong Tou SIKALWUATOG AMOlNULWVEL TO SAVELOTH UE Eva
TIOOO TIOU TIPOCOMOLALEL Pe TV Ttapouaca afia tou pn AndBEéviog TdKou TNG evamouévouoas SLAPKELAG TOU
opoloyLakoU Saveiou.

Otav 10 Sikaiwpa xapaktnpiletol wg Gpeco oxeT{OUEVO UE TO OpOAOYLaKO SAvelo, TOTE avayvwpiletal
ouVSUAOTLKA PE TO OMOAOYLOKO SAVELD WG €va CUVOETO XPNUATOOLKOVOULKO péao /umoxpéwon (combined
debt instrument), to omolo emetpdral oto avamocPeoto KOOTO¢ BACEL TOU TPAYUATIKOU ETLTOKIOU.
JUYKEKPLUEVQ, TO TtpoavadepBEév cUVOETO pHéoo avayvwpiletal apxikd otnv eAoyn aflo TpooauEnUEVO LE Ta
TUXOV Gueoa £€oda tng cuvallayng. Na Tov TPocdloPIoUO TOU TIPAYUATIKOU EMLTOKIOU, Ol OVOUEVOUEVEG
TOUELAKEC POEC KOL N EKTLHWHEVN SldpKela Tou péoou mpoadlopilovtal Aappdavovrag unoyn to Sikaiwpa
TIPOWPNC ATIOTIANPWUN G, OTIOU:

e Av apyxkd ektipdatol Ot to Sikaiwpo Oa e€acknBel, TOTE Ol EKTIUWMEVEC TOMELOKEC PoEC Ba
niepthapBavouy tic mMANpWUEG kedpalaiou Kol TOKOU, w¢ TV NUEpopnvia e€doknong, KaBwE KoL TV TN
£€A0OKNONG TOU SIKOLWHATOC, 1)
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e Av 10 Sikaiwpa Sev avapévetal va e€aoknOel, TOTE Ol EKTILWUEVESG TAPELAKEG POEC Ba tepltAapBavouv
TANPWUEC KePaAalou Kal TOKOU yLa TO GUVOAO TG cuBATLKAG Tteplddou.

Y€ E€MOPEVO XPOVO N eKTipNon tng mubavotntag e€Aoknong tou Sikalwpatog umopel va allagel. Autd Ba
ETNPEACEL TI( OVAUEVOUEVEG TAUELOKEG POEC KAL TNV EKTLLWHUEVN SLapkelo Lwrg TOU XPNUATOOLKOVOULKOU
péoou. H petaBoAn amnd autég g aAAayEg umtohoyiletal mpoefopAwvTag T avabewpnuéveg pogg BACEL Tou
opxXIKoU TIPOYHOTLKOU emiTOKioU Kal omola emidpaon mpokUPeL otnv avamnoofeotn afla avayvwpiletol ota
anoteAéopata TnG olkelag meplodou avodopag.

(i)  EpmopikéG Kot AOLITEG UTTOXPEWOTELS

Ta umoAounta MPOUNBEUTWY KoL AOLTIWV UTIOXPEWOEWV avayvwpilovtal apxlkd otnv €VAoyn oaflo Toug Kal
ETUUETPWVTOL HETAYEVECTEPOA OTO QATOCPECPEVO KOOTOG XPNOLUOTMOLWVTOG tn HEB0SO TOU TMpOyUATLKOU
gmLtokiou.

OL eumoplkeg Kal Aowmeg Bpoyumpodbeoueg umoxpewoel Sev eival tokodopol Aoyaplaopol kol cuvhBwg
Stakavovilovtal pe Baon Tig cupudwvnBeioeg MIOTWOELC.

2.9.6. ZupPndLOPOG XPNUOTOOLKOVOLLLKWY OTOLXELWV TOU EVEPYNTIKOU KOl XPNHATOOLKOVOULKWY
UTIOXPEWOEWV
To XPNUOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTLKOU KL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS oupndilovtal Kot
10 K0BOapd mMocd ametkoviletol otnv Katdotaon OLKOVOULKAG O£ong HOVO €AV UTAPXEL TO TAPOV VOULKO
Swkaiwpa va cuppnoiosl ta avayvwplopéva mood kal mpotifetal va ta ekkabapiosl o kabapr Pdon f va
OUTALLTAOEL TO TIEPLOUGLOKO GTOLYELO KOl VO SLOKAVOVIOEL TNV UTIOXPEWGCT TAUTOXPOVAL.

2.10. Nopox£G 6TO MPOCWILKO

Bpaxunpo0ecpeg mapoyxEg: OL BpayunpoBeoueg MAPOXEG TPOG TOUG PYO{OEVOUG (EKTOG amd mapoxEG ANEng
NG EPYAOLAKAG OXEONG) O XpPrHa Kal o€ glbog avayvwpifovial wg €060 otav kabiotavtol e560UAEUPEVEC.
Tuxov ave€dPpAnTo MO0 KaTaxwpPEITAL WG UTIOXPEWOT, EVW OE TIEPLITTWON TOU TO Tooo Ttou 6N katoPAROnKe
umepPBaivel To TOCO TWV TAPOXWV, N emXeipnon avayvwpilel to umepPalov mMood wC OToLXElo Tou
evepyntkol g (mpomAnpwBév €€060) HOVO KOTA TNV €KTAON TIOU N mporAnpwinf Ba odnynoetl os peiwon
MEAOVTLKWVY TTANPWHWV 1| O€ eMLoTpodn.

Nopoxég petd thv £€6080 amd tnv umnpeoio:. OL apPoxEC petd tn AREN tng amaoyxoAnong mephappfdavouv
edamnof anolnuwoel ouvtoflodotnong, OouVTAEel Kol AANEG TAPOXEC TOU KOTABAAAOVTOL OTOUG
epyalOpUeVOUC META TNV AREN TNC amooyXoAnong wg avtdAloypa the umnpeciag toug. Ol UTIOXPEWOELS TNG
Etaipeiag yia mapoxég ouvtalodotnong adopolv 1000 mpoypdppota Kaboplopévwy slodopwv 000 Kot
Tipoypappate Kaboplopévwy mopoxwv. To Se60UAeVPEVO KOOTOG TWV TIPOYPAUUATWY KOOOPLOUEVWY
slopopwv kataywpeital we £€odo otnv mepiodo mou adopd. Ta mpoypdppata cuvtalodotnong mou
uloBetouvtal amd tnv Etalpeio xpnUatoSoToUVTOoL €V HEPEL LECW TIANPWHWY O 0lOPAALOTIKEG ETALPLEG 1) OF
KPATIKA KOWWVIKA acdaAloTIKa 1&pLpata.
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(o) Npoypappa kaboplopévwy elodpopwv

Ta mpoypappata kaboplopévwy elodpopwv adopolv thv kataBoln elodbopwv os AodaAlotikoug Dopelg, pe
QMOTEAECUA VO NV OVOKUTITEL VOULKH UTtoXpEwaon TG Etalpelag oe mepinmtwon mou o Mopéag aduvartel va
kataBAarel Tnv mapoxn otov acdaillopevo. H umoxpéwon tou gpyodotn meplopiletal otnv KatafoAn Twv
epyodotikwv elopopwv otoug Dopeic. H mAnpwtéa elodpopd amd tnv Etawpsl oe éva mpdypoppa
KoBoplopévwy €l0dopwy, avayvwplletal wg UToXpEwWon HETA Kal tnv oadoaipeon tn¢ eodopdg mou
KataPAnBnke, evw ol 5e50uleuéveg elodopEg avayvwpilovtal we £€060 ota anmoteAEéouaTa TNG XPHonG.

(B) Npdypappa kaBoplopévwy napoxwv (Mn XpnHAatoS0ToUpEVO)

YOpdwva pe tov N.2112/20 kot 4093/2012 n Etapeio kataBAAAel otoug gpyaldpevoug amolnUWoELS eml
amoAuong | amoxwpnong Adyw ouvraflodotnong. To UYog twv KatoBaropevwyv moowv amolnpiwong
efaprartal anod ta £tn npolnnpeoiag, To UPog TwWv amoSoywv Kal ToV TPOTO ATIOUAKPUVONG Ao TNV UNNpeaia
(amoAuon 1 ouvtaglodotnon). H Bepeliwon SKOLWHUATOG CUMUETOXNG OE QUTA TO Tpoypappata, Baoiletal
ouvnBwg ota xpovia pounnpeoiag tou utaAARAoU PEXPL TNV cuvTtaglodotnon Tou.

H umoxpéwon mou avayvwpiletol otnv Katdotoon OWoVouLKAC O£0ng yLo Ta TPoyPAapUoTa KabopLopEvwy
TIPOXWV amoteAel tnv mapovoa afia TG UTIOXPEWONC Yo TNV Kaboplopévn mapoxn peiov tnv evhoyn afia
TWV OTOLXElWV TOU €VEPYNTIKOU TOU TPOYPAUMOTOG (QMOBEUATIKO amo TIG KATaBOAEG 0TV 00hAALOTLKN
€ToLpla) KaL TLG LETABOAEG TTOU TPOKUTITOUV QO OMOLOSATIOTE AVAAOYLOTLKO KEPSOG i {NHia KOL TO KOOTOG TNG
nipoUTinpeoiac. H 8€opevon t¢ kabBoplopévng apoxn g urntohoyiletal etnoilwg amd avefdptnto avaloyloth He
™ Xxprion tng peBodou tng mpoPePAnpevng motwrtikng povadog (projected unit credit method). Ma v
nipoe€odAnon tng xpriong 2018 to emideypévo emitoklo akoAouBel tnv tdon twv Evpwnalkwv OpoAdywv pe
20-eti Anén t™ng 31ng AskepPpiov 2018, to omoio kal Bswpeital cuvenég mpog TG apyec tou AAM 19, SnAadn
elval Baolopévo os opoloyo avtioTolya wg POoG TO VOULOUA KOL TNV EKTLUWHEVN SLAPKELX OE OXECN UE TIG
TLAPOYEC TTPOC TOUG EPYAIOUEVOUC, OTIWCE Kol eVOESELY LEVO YLa LAKPOXPOVLEG TIPOPAEYELG.

‘Eva mpoOypoppa CUYKEKPLUEVWY Ttapoxwv kabopilel pe Bdon Stadopeg mapapetpout, Onwe n nAtkia, ta £tn
TiPpoUTINPESLOC Kal O MLOBOG, CUYKEKPLUEVEG UTIOXPEWOELG yla. KaTtaBAntéec mapoxec. Ou mpoBAEPEeLg TTou
oadopolv tnv mnepiodo mepA\apBAVOVTAL OTO OXETLKO KOOTOG MPOCWTILKOU OTLC CUVNMUEVEC ETOLPLKEC Kol
EVOTIOLNEVEG KaTaoTAoelg ATIOTEAEOUATWY KOL oUVIOTOVTOL ATt TO TPEXOV Kal tapeABov KOoToc unnpeoiag,
TO OXETIKO XPNHOTOOLKOVOULIKO KOOTOC, Ta avaAoyLloTIKA KEPSN N Tnuieg kot Tig omoleg mibaveg mpdobeteg
eruPapuvoelg. Avadoplkd HE TA UN OVOYVWPELOUEVA avOAOYLOTIKA KEPSN f Inuieg, okohouBeital To
ovaBewpnuévo AAM 19, to omolo meplAapBAveL pla OSlpd oo TPOTIOMOLRCOEL OTNV AOYLOTIKH TWV
TIPOYPAUUATWY KABOPLOUEVWY TIAPOX WV, LETOEY GAAWV:

i) TNV avayvwplon Twv ovoAoyLOTIKWY KEPSWV /INUWY ota Aod oUVOALKA €LOOSHUOTA KOL TNV OPLOTIKA
e€alipeon Touc amo ta amoteAéopata tne XPNong,

i) ™ un avoyvwplon MALOV TWV QVOUEVOUEVWY OTMOSO0EWV TwV EMEVOUCEWY TOU TPOYPAUUOTOG oTa
omoteAéopaTo NG XPRoNg oA TNV avayvwplon TOU OXETIKOU TOKOU €mi tng KoBapng umoxpéwong
/(amaitnong) tng mapoxng umoloy{dpuevou BAceL Tou TpoefodAnTIKOU EMITOKIOU TTOU XpnoLUOTOoLEiTaL
ylaL TNV EMUETPNON TNG UTIOXPEWONG KO.OOPLOUEVWV TTAPOXWY,

iii) ™V avayvwplon tou KOCTOUG TPOUTINPECIOG OTa amOoTEAéopATA TNG XPHONG TNV VWPITEPA €K TwV
NUEPOUNVLWV TPOTOMOLNGNE TOU TIPOYPAMUOTOG N OTav ovayvwpiletal n oxetky avadidpbpwaon A n
TEPUATLKY TTAPOXA,

iv) Aoutég oAay£g mepAapBAvVouV VEEC YWWOTOTIOLAOELS, OTIWG TOCOTIKA avaAuon evalcnoiag.
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2.11. KpatikéG EMLXOPNYAOELS
OL KPOTLKEG EMLXOPNYNOELG KaTaxwpouvTal otnv gVAoyn afla toug Otav avopévetal pe Befaldotnta Ot n
gmyopnynon Ba ewompayBet kot n Etalpeio Ba cuppopdwOel pe OAOUG TOUC OXETLKOUC TIPOPAEMOUEVOUC
O0pouc.

OL KPOTLKEC ETLXOPNYNOELG oL omoleg oxetilovtal pe TNV €mdOTNON EVOWHOTWY TAYIWV OTOLXEIWVY,
avayvwptlovtal otav umdpyet eVAoyn BeBalotnta Ot N emopriynon Ba elompayBel kaL OAoL oL GxeTIKoL 6pot Ba
tNENBoLV. OL eMopNYNOELG OUTECG KaToXwpoLvTal o Aoyaplacuo avoBaropevou 060U kal petadEpovtal
OTNV OTA OMOTEAECUATA KATA TN SLAPKELD TNG TIEPLOSOU BACEL TNG AVAUEVOUEVNG WHEALUNG SLapKeLag (WG ToU
TLEPLOUCLOKOU OTOLXELOU TIOU ETILXOPNYNONKE.

Kpatikég emyopnynoelg mou adopolv €£0da, KOTOXWPOUVTOL O METABOTIKOUG Aoyaplacpous Kal
avayvwpilovtal ota amoteAéopata Katd Tn OLApKeEld TNG TEPLOGOU TOU amalteitol £Tol WOTE va
avtlotolyilovtal pe ta €€oda mou npoopilovtal va anolnuwoouy.

2.12. NpoPBAéYPeLg, EvEEXOUEVEG UTTOXPEWOELG Kol EVEEXOMEVEG ATTALTHOELG

MpoBAéPelg avayvwpilovtal otav n Etaipsia €xel mapoUOeG VOULIKEG | TEKUOLPOUEVEG UTIOXPEWOELS WG
onotéAeopa apeABovTwy yeyovotwy, eivat mbavn n ekkaOdpLon Toug HECW EKPOWV TIOPWV Kal UMOPEL va
nipaypartornotndsl pio aflomotn ektipnon tou moool tn¢ unoxpéwong. OL mpoBAEYelg emaveéetdlovtal o
KaBe nuepopnvia avodpopdc TwWV OLKOVOULKWY KOTOOTACEWV KOL TIPOCOPUOlOVTOL TIPOKELUEVOU v
avtavakAoULv Ty apovoa afia tng damavng mou avapévetal va arnatnBei yia Steubétnon tng unoxpEwong.
Otav n enidpacn TG XPOVIKAG ofiag Tou XPAUATOC €ival onuavtikr, to moad tne nmpoPAePng amotelel n
napovoa aflo twv e€68wv Tou avapévovtal va anattnBolyv MPoKELUEVOU va TakTtomoLnOel n ultoxpéwon.

Av 8ev eival mAéov Bavo otL Ba amattnBel pia expor) MOPwWV MPOKELUEVOU Va SLOKAVOVLOTEL pila UTIOXPEWGN
yla tTnv omola £xeL N6 oxnuatiobei mpdPAePn, Tote auth avaotpédetal.

Y€ TIEPUTTWOELG OTIOU N EKPOI OLKOVOULKWV TIOPWY WE AMOTEAECUA TTAPOUOWY Secpeloewv Bewpeltal pn
mubavn, f to moco NG MPOPAePng Sev pmopei va extipnBei aldomiota, v avayvwplletal Kapio utoxpewon
OTIC OLKOVOUIKEG Kataotaoelg. O evdexOpeveg UMOXPEWOEL Oev  ovayvwpilovial OTIC OLKOVOULKEC
KOTAOTAOEL OAAG YVWOTOMOLOUVTOL, €KTOC av n mbavotnto €KPOwWV TOPWY OL OToioL EVOWMOTWYOUV
OLKOVOULKA 0d£AN sival ehdylotn. NMBavEC elopoEC amo olkovouLkd odEAn yia tnv Etatpeia mou dgv mAnpouv
oKOUN Ta KPLTAPLO EVOC TTEPLOUCLAKOU oTolyeiou Bewpolvtal evEEXOUEVEC ATIALTOELG KL yVWoTomolouvTal
edboov n eLOPOr) OLKOVOULKWY odpeAwV sival rbavi.

MpoBAEYeic amokatdoTaons UOLkoU Tomiou

St npoBAEPelg amokatactoong ¢uaoikol Tomiou, n Etapeia avayvwpilel ti¢ mpoPAEéYelc mou yia v
omoéNAWaoN TWV OVELOYEVWWNTPLWY ATt To ALOAKO MAPKO Kal TNV amokataotach tou neptBaiioviog xwpou. Ot
TiPoPALPELG ATOENAWONG KAL AMOKATAOTACNC AVTOVOKAOUV TV tapovoa afia, KaTd TV nuepopnvia avodopdg,
TOU EKTILWHUEVOU KOOTOUC, HELWUEVOU KOTA TNV EKTLUWEVN UTIOAELUUOTIKA o€lot TwV avakTAoLHwy UALKwy. Ot
nipoPALPelg emaveletdlovial os kdBe nuepounvio avadopd¢ tng Katdotaong OWKoVOULKAG Ofong Kol
T(POoCaPUOlOVTaL TIPOKELUEVOU va amelkovilouv Tn mapovoa afia TNg Samavng moU aVAPEVETOL VA EKTALEUOEL
yla TNV ekkalBapLon tng umoxpEwong amonAwong Kat anokatdotaons. H oxetkn mpoBAedn avayvwpiletal o
oU€énon Tou KOOTOUG KTHONG TWV QVEMOYEVWNTPLWVY Kol arooBévetal pe Bdon tn otabepn pébBodo evtdg Tng
25et0U¢ Sldpkelag tg ocLPPaoNg mopaywync svépyelag. H amdoBeon - €€06o twv kedohalomolnBeviwy
Samavwv anoénAwong Kat anokatdotaong neptlapBavetol otn Katdotaon Tuvolikol Elcodnipatog poll pe Tig

43



ENEPTEIAKH AEPBENOXQPIQN A.E.
Etrjola Owovopikn EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, eKTOG av opileTal SLadOpETIKA)

amooBECELS TwV ALOAKWY NAapKwv. TuXOV PETABOAEC OTLG EKTIUNOELG AvOPOPLKA LE TO EKTLUWIEVO KOOTOG N UE
To TpoefodPpANTIKO emLTOKIO TTpooTiBevtal 1 adalpouvTal avtiotolyo oto KOotog Tou Tayiou. H enidpoaon tng
poe€OPANGNC TOU EKTLUWILEVOU KOOTOUC KATOXWPELTAL OTA AMOTEAECUATA WE ££080 TOKOU.

Mepaltépw, OTIC CUYKEKPLUEVEG TIPOBAEYPELS mepAapBAavovTal Kal OpLOREVEG TIPOPBAEPELS TWV OLKOVOULKWY
OVIOTATWV Tou Blopnyavikol Topéa tou OuiAou, Pe OKOTO TNV KAAUYN Twv Samavwy amoKAaTAoTaong Tou
duoikoU Tomiou, 6ToU eykaBLOTOUV HOVASEC TapaywynG NAEKTPLKNG EVEPYELAG KAl EKPETAANEUONG AATOUELWY,
LE TO MEPOG TNG EKUETAANEUONG, N omoia Stapkel 20-30 €tn, cuuPwva pe T AndBeioeg adeleg amo To KPATOC.

2.13. Ecoda
Juudpwva pe to AXNA 15, kaBlepwvetal €va PLOVIEAO TTEVTIE PNUATWY YL TOV TPOOSLOPLOUO TwV 008wV amod
oUpPOAaLO PE TTEAATEC:

1. MpoodLopLopog tng (twv) clpPaong (CUPPACEWV) LE TOV TIEAATN.

2. MpoobLopLoUOC TWV UTIOXPEWCEWY EKTEAEDNC.

3. Mpoadloplopog TG TS cuvaAayng

4, ETULUEPLOMOC TNG TLUAG CUVAANOYN G OTIG UTTIOXPEWOELG EKTEAEGNG TNG oL UPaoNG.

5. Avayvwplon ecddou otav (1 kaBwg) o OMAOG LKAVOTIOLEL TG UTIOXPEWOELG EKTEAEDNG,.

H avayvwplon Twv e608wv YIVETAL 0TO TOCO KATA TO OTOL0 Pio OVTOTNTA POCSOKA VAl €XEL WG AVTAAAQYLLA VLo
™ petaBifaocn Twv ayabwv A Twv UMNPECLWY o évav avtloUpBaMopevo. Katd tnv avddson pog cuppaocng
kaBopiletal kal n Aoylotik mapakoAoUOnon twv emunmpocBetwyv e€66wv KABWG Kol Twv Apecwv e€68wv TIoU
ortattouvToL yla TNV oAoKANpwaon tng cUPBAONG AUTAG.

Qc £€0060 opiletal To MOCO TO OMOLO ULO OLKOVOULKE OVTOTNTO OVOREVEL VO StkaloUTol WG avTdAAay o yla tol
ayaBd n TG unnpeoieg mou petafiface oe évav mehdtn. Edv to umooyopevo avtalaypa o pa cuppaon
nieplhopBavel PeTaANTO MOOO, N OLKOVOULKE OVTOTNTA EKTLUA TO TTOOO TOU avTaAAypatog mou Ba Sikotoutat
£VOVTL TNG HETABiBaong Twv UTTOOXOUEVWY ayaBwy ) UTINPECLWY oTov TEAATN. To TOGO oVTAAAAYHOTOC UTTopsl
va peTaBAAAETAL AOyW EKMTTWOEWY, ETUSOTHOEWY TIUAC, EMOTPOGWY XPNUATWY, TUOTWOEWY, HELWOEWVY TIUAC,
KWWATPWVY, TIPOOOETWY MapoXWwv omodoong, KUpwoswv N GAAWV mapopolwv otolxeiwv. To UumooyOuevo
ovtdAoypo propel emiong va petafAaMetal, £dv TO SIKAlWMA HLOG OLKOVOWLKAC ovTotntag €mi Ttou
ovTaAANGYHaTOG €apTdTaL amo T eMEAeUON 1 Un eMéAeucn HEAAOVTIKOU yeyovoToc. Mo mopddelypa, éva mocd
ovtaAaypatog Oa eival pPeTaBAnTo, edv To Poiov €xel MWANBel pe Swaiwpa emotpodnic N eav éxel o0Osi
umooyeon otabepol mMoool w¢ POcBetn apox armddoong yLa TNV EMITEVEN GUYKEKPLUEVOU 0POCNHOU.

H petapAntotnta mou oxeTiletal Pe To avtaAAaypa TIoU UTTOoXETAL £vog TeAdTne Suvaral va avadEpetal pntd
otn cVupBaon. H OlKOVOULKF OVTOTNTA EKTLUA TO OGO TOU UETOPANTOU avTaAAGYUATOC XPNOLUOTOLWVTAS (ia
omd TIc akoAouBec peBdSoug, avaAoywg Tolo pEBodoc Bewpsel OtL MPoPALMEL KAAUTEpO TO TOCO TOU
ovtaAAaypatog mou Ba Sikatoutadt:

a) Extipwpevn afio —n ektipuwpevn agia tooltal Ue to dBpolopa twy otabuopévwy BAcel mBovoTATWY TOCWY
oe &va eUpo¢ TBavwy moowv avtaAaypatog. H ektipwpevn afior amoteAel KatdAnAn ektipnon tou mooou
HETOBANTOU aVTAANGYHATOG, €AV N OLKOVOULKH oviotnta £XeL HeydAo aplbud cupPdaceswv pe mopepdepn
XOPOKTNPLOTIKA.

B) To mBavotepo mocd —to TBavoTePo TOCo eival to povadikd mbavotepo mood o €va elpog mbavwv
rmoowv avtaAAdypartog (ftot, n povadikr mbavotepn €kBaon tng ocvpPaonc). To mbavdtepo moco amotelel
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KOTAAANAN €KTHNGN Tou mocol HEeTaBANTOU aviaAAAyHaTog, v N cUPPBacn €xel povo dUo TBAVEG EKPACELS
(v mapadetypa, n oltkovopuLkn ovtotnta eéacdalilel mpoabetn napoyrn anodoong f OxL).

H Etaipeia avayvwpilel é0o0da OTAV LKAVOTIOLOUV TNV EKTEAECH TNG CUUPATIKNG UTIOXPEWONG, LeTaBLBalovtag Ta
ayabd n Tig unnpeoieg BAoel TNg uMoxpEwaong autnG. H amoktnon tou eAéyyou amd Tov MEAATNC YiveTal Otav
£XEL TN SuvaTotNTa VoL KATEUBUVEL TN Xpron Kal va avTAEL OUCLACTIKA OAQ TO. OLKOVOULKA 0dEAN amo autd To
ayaBo n tnv unnpeoia. O €éheyxog petaPiBaletal Katd TN SLAPKELD HLOC TIEPLOSOU N OE IO OUYKEKPLUEVN
XPOVIKNA oTyun. Ta écoda amo tv nwAnon ayobwv avayvwpilovtal otav o £€Aeyxog Tou ayabou petadEpetal
otov MeAATH, ouvnBw¢ KATA TNV MAPAdoaor o AUTOV, Kal 8ev UTIAPXEL Kapla uTtoxpéwaon Tou Ba pmopouos va
EMNPEACEL TNV amodoxn Tou ayabou amnod Tov meAdTn.

AEOUEUOELG EKTEAEONG TTOU EKTIANPWVOVTAL UE TNV TAPOSO TOU XPOVOU

H Etatpeia avayvwpilel €0060 ylo pia S€opeucon eKTEAECNG TTIOU EKMANPWVETAL UE TNV TAPOSO TOU XPOvou,
MOVO €AV pmopel eVAoya va EMLUETPOEL TNV TTPOodO TNG WE TPOC TNV MANRPN EKMANPWON TG &v Adyw
S6éopevonc. H Etatpeia Sev elval os B£on va empetpriost eDAoya TV POodo WE IPOG TNV MANPN EKTARPWON
ploc 8¢opevong ektéleong, otav dev Slobgtel Tig afomioteg MANPOdOPLEC TTOU aALTOUVTOL TIPOKELUEVOU Val
ebappooel TNV KATAAANAN peBodo emPETPNONG TNG TPOOSOU. € OPLOMEVEG MEPLUMTWOELG (TL.X. KOTA TN
Suapkelo twv apytkwv otadiwv plag ocUPPOONG), N OLKOVOULKA ovIOTNTO WIopel va pnv eival oe Béon va
ETILUETPNOEL EUAOYQ TO ATIOTEAECUA Hiag SECUEVONG EKTEAEONG, WOTOOO AVOUEVEL TOUAAXLOTOV VO OVOKTIOEL
TO KOOTN TIOU EMWHIOTNKE yLO TNV EKTIARPWOT] TNG.

ITIG TIEPLITTWOELG OUTEG, N OLKOVOULKN ovtotnta Ba mpénel va avayvwpiosl €é0oda HOVO oTtnv £KTACN TOU
KOOTOUC TIOU Tipaypotonowonke, péExpt va sival oe Oéon va empetpriosl eUAOyo TO QAMOTEAECUA TNG
S6éopevonc ektéleonc.

To cupBatikd TEPLOUCLAKO OTOLXELO avayvwpiletal otav n Etalpia £XEL LKOVOTIOOEL TLG UTTOXPEWOELS TNG TTPOG
TOV QVTLOUMBAANOPEVO, TIPLY AUTOG MANPWOEL 1 TPV KATOOTEL amautntr n mMAnpwur, ylo mopddelypa 0tov ta
oyabd petafiBalovral otov meAdtn mpwv and to Skaiwpa tng Etatpiag ywa tnv €kdoon TtwoAoyiou. H
cupBotiky uToxpEéwon avayvwpilletol otav n Etaipia AauBdvel Tipnpa amod tov ovToURPBAAAOUEVO WG
nipokotaBoln f otav Statnpel Sikalwpa el VoG TIUAMOTOC To omolo sival avoBAAAETE TIpLY TNV EKTEAECH TWV
UTIOXPEWOEWV TNG cUUBaONG Katl TN PeTadopd Twv ayabwv r Twv unnpeolwv. H cupPotiky umoxpeéwon
andavayvwplletol tav eKTEAEGTOUV OL UTIOXPEWOELS TNG cUBaoNC Kot To £€0080 Kataypadel oTNV KATACTOON
OTOTEAEOUATWV.

AeOUEUOELG EKTEAEONG TTOU EKTTANPWVOVTOL OE Uit CUYKEKPLUEVH XPOVIKH OTLyUn

Otav pio déopcuon ektélecng Oev eKMANPWVETOL HE TNV TApodo tou xpovou (cUpdwva pe ta Ooa
avad£pbnkav avwTtépw), TOTE N OLKOVOULKN OVIOTNTO EKMANPWVEL Tn Oéopcuon ektéleong ot pia
OUYKEKPLUEVN XPOVIKA OTLyUR. Mo Tov poodLoplopd TNC XPOVIKNAG OTLYHAC KATA TNV OMolo 0 TEAGTNG AmOKTA
TOV £AeyX0 €VOG UTIOCXOUEVOU OTOLXELOU TOU €VeEPYNTIKOU KOL N OLKOVOULKA OVTOTNTA EKTTANPWVEL Hia
S8écopeguon eKTENEGNC, N OLKOVOULKY ovTOTNTA €EETALEL TLG ATOLTHOELS VLA TNV AOKTNON gAéyxou, cUpdwva Pe
Ta 600 avaAuTLKG avadEpovtal oTig dtotatelc tou AMXA 15.

Ol BaoLKEG KaTnyopleg 008wV TIOU avayvwpilovtol anod SeCUEVOEL EKTEAEONC TIOU EKTIANPWVOVTAL UE TV
Ttdpodo Tou Xpovou, yla tnv Etatpeia sivae ot e€Ac:

() ‘Ecoba amd nwAnon HAekTpLkr ¢ EvEpyelog

Adopd os £006a armd cuUBACELG Pe TTEAATEG Kol TTPOKUTITOUV artd SeopeVoELG EKTEAEGNC TTIOU EKTTANPWVOVTAL
HE TNV Tdpodo Ttou Xpovou. Ta £€coda amd nmwAnon HAsktpikng Evépyelog Aoyilovtal otn xprion tnv omoia
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adopolv. Katd tn ouvtofn Twv OLKOVOULKWY KataoTtdoewv Aoyilovtol wg £coda  €LOTMPAKTEQ N
TIHoAoynBévta, ta £c0oda amo nAekTpLkn evépyela ayopooBeica amo tov AATHE 1 @AAo meldtn mou Sev
£€Youv akoun TipoloynOel. Tokol

(ii)

Ta £€006a TOKWV avayvwpilovtatl pe Baon tTnv Aoylotikn apxn Tou SedouAeupévou.

2.14. ®dpog sloodparog
H empapuvon tng xpnong He ¢Opou¢ €L0OSNUATOC amoTEAElTal amd Toug TPEXOVTEG GHOPOUC, TOUG
avapaAlopevoug popoug Kal TIg Stadopeg popoAoyLlkol EAEYXOU TIPONYOULEVWY XPHOEWV.

Tpéxovoa ®opoloyia Elcodnpatog

O tpéxwv dopo¢ umoloyiletal Baoel Tng doporoyiknc Kataotaong Olkovoulkng OEong TG ETALPELNG TIOU
neptAapBavetal otig Olkovoulkeg Kataotdoelg, cUpdpwva pe Toug popoAoylkol VOUOUC TIou LoXUouV otnv
EAAGSa. H Samavn ywa tpéxovia ¢opo sloodnpotog mepthapfavel tov $opo €L008AUATOC TTOU TIPOKUTITEL
Baoel Twv KePSWV TG eTALPELNG OTIWE avapopdwvovTol oTic GOoPoAoYIKEG TNG SNAWOELS Kat TipoBALPELC yia
npocBeToug Ppopouc, kat urtohoyiletatl cUpdpwva pe Toug BeopoBetnuévouc | oUCLOOTIKA BeopoBeTnUEVOUG
$opoloyLkoU¢ CUVTEAEDTEG.

Avapaliopevn Dopoloyia ELoodnpartog

Avoparopevol podpot eival ol popot 1) ol popoloyikég eAadpUVoeLG TTou oxeTi{ovTal e TOL OLKOVOULKA Bapn
od£An TIoU POKUTTOUV atnVv Xprion aAAd €xouv nén katahoylotel i Bo kataloylotolv amd tig GopoAoyLKEC
opxé¢ oe Sladopetikeg xpnoetg. O avaBalopevog dopog sloodnpatog npocdlopiletol pe t péBodo NG
UTIOXPEWONC TIOU TIPOKUTITEL ATIO TLG POOWPLVEC Sladopég petafl TnG AoyLloTikAg aflog Kal TS popoloyLKAC
BAoONG TWV OTOLXELWV TOU EVEPYNTLKOU KOL TWV UTOXPEWOEWV. AvoPBalopevog ¢opoc el0odrpotog Sev
Aoyiletol €dv MPOKUMTEL QMO TNV APXLK AVOYVWPLON OTOLXElOU evepynTKOU 1 UTOXPEWONG O cuvaAlayn,
EKTOG EMLXELPNHATIKAG OUVEVWONG, N omola otav €ywve n cuvallayn dev emnpéoce oUTe TO AOYLOTIKO OUTE TO
dbopoloyLko kEpdog n Inula.

O avapaAAopevog dopog elcodrpatog umoloyiletal xpnottomnolwvtag t péBodo tng unoxpéwong (liability
method) og 6Aeg TIg MpoowpLvEg SLadopeg KatA TNV NUEPOUNVIO TwV OLKOVOULKWY KATOOTACEWY UETALY TNG
dopoloylknc PBdaong kat TNC AOYLOTIKAC afloC Twv TEPLOUCLOKWY OTolelwv Kol umoxpswoswv. Ot
ovaBar\opeveg GopoAOYLKEG UTTOXPEWCELG avayvwpilovtal yLa OAeC TIG GOpPOAOYNTEEC TPOCWPLVES SLodopEG.
Ot avaBoAAopeveg GopPOAOYIKEG QUMALTACELS EKTLLWVTOL O KAOE NUEPOUNVIA OLKOVOULKWV KOTAOTACEWY Kol
pelwvovTal oto Paduod mou de Bewpeital mBavov otL Ba unapfouv apketd popoloyntéa KEPSN EvVavTL TWV
OmMolwV HEPOG N TO GUVOAO TWV amMALTHOEWV amo ovaBallopevoug GoOpoug £L00dNUOTOG Wmopsl va
xpnotpormnolnOst.

Ot avoBaAAOpeveG HOPOANOYIKEG QTIOULTAOEL KOL UTIOXPEWOELS UTtoAoyilovtal pe Bacn toug ¢opoAoyLkoug
OUVTEAECTEC TIOU OVAUEVETAL VO Elval og LoxV T xprion mou n anaitnon Ba nmpaypoatonolnBei ) n unmoxpéwon
Ba taktomownOei, kat Baocilovtal otoug popoloykouc cuvteleoteg (katl hbopoloylkols vOUOoUC) Tou gival og
oV 1 OUCLOOTIKA LoXUOUV KATA TNV nuepopnvia avadopdc TwV OLKOVOULKWY KATAOTACEWY. € MEPIMTWOon
aduvapiog cadol¢ MPoodloplopol TOU XPOVOU avaoTpodr Twv Tpoowplvwy Stadopwv epapuoletal o
$opoAoyLKOC GUVTEAECTAC TOU LOXUEL KATA TNV EMOUEVN TNC NUEpopnviag tg Katdotaong OLKOVOULKAG
©¢tong, xpron.
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O ¢06po¢ eloodAPOTOC TIOU OXETI(ETAL PE OTOWELD Ta omola €xouv avoyvwploBel ota Aolmd CuVOALKA
eloodnpata avayvwpiletal, emiong, ota Aoutd GUVOALKA ELCOSAUATAL.

2.15. Metoxko kepAaAaio, anodsatikd Kol SLovo Ul HEPLOUATWV
OL KOLVEG OVOUIOOTLKEG LETOXEC KATAXWPOUVTAL WG otolxela tng kabapng B€ong. Kootog mou oxeTiletal apeca
Le otolxelo ¢ kaBoapng Béong kabBapd amod tnv emibpoocn ¢oépou, mapakoAoubeitol apaALPETIKA TOU
YroAoimou Kepdwv e1¢ N€o tng kabaprg B£ong. e avtiBetn nepintwon 1o v AGyw 1Moo avayvwpiletal wg
£€€0b0 otnv nepiodo mou adopd.

Elbikotepa ta amoBepatika Sltakpivovral os:

ToKTIKO anoOsaTIKO

JUuudwva pe tov EAANVIKO EUMOPLKO VOMO, OL ETALPpleG MPETEL va peTadEpouv Kat' eAdaxloto 5% twv etriolwy
KOBapwWV KEPSWV TOUC OF TAKTIKO OIOOEUATIKO, HEXPLG OTOU QUTO TO amoBepoTko va yivel oo pe to 1/3 tou
KotoPANpUéEvou petoxikol kedbalaiou. Auto to anoBepatikd dev punopei va StaveunBel kata tn Slapkela NG
Spaotnplotntocg tng Etatpeioag.

AMOoOgpATIKA AVATTTUELOKWY VOUWV Kal Aotnd adopoAoynta amoOepatikd

Autd ta amoBepatikd adopolv képdn mou bev €xouv dopoloynBei pe Bdaon tov Loxlovta ¢opoloyikd
ouvteheoty oUpdwWva PE TO €KAOTOTE LoxUov ¢opoloyilkd mAaiclo otnv EANGSa kot mepthapfBdavouv
omoBepatikd to omoia mpogpxovtal amd ¢opohoynuéva KEPSN Kat adopolv (8la CUPUETOXN OfE
ovartuélakoug vopous. Ta amoBepatikd autd Oa eival popoloyntéa pe BAaon to $popoAoyLkod GUVTEAEDTH TIOU
Ba LoyVeL Katd to XPOVo TNE SLOVOUNG TOUG OTOUC LETOXOUC ) LETUTPOTIAG TOUG O PETOXLKO KEDAAOLO, KATW
OItd CUYKEKPLUEVEG CUVONKEC

Ta peplopato mou SlavépovTal TPpog TOUG METOXoUC tne Etatlpeiag, avayvwpllovtal oTIC OLKOVOMLKEG
KOTOOTAOEL WC UTIOXPEWON Katd tnv mepiodo ekelvn otnv omolo n mpotacn Stavopng tne Atoiknong
eykplvetal amo tnv etnola levik Juvéleuon Ttwv MEeTOXwv. €miong, KAatd Tnv i6Lol Xpovikh oTyun
amewoviletal otig Owkovoulkég Kataotdoelc n emibpacn tg eykplBeicag amd tn leviky Iuvéleuon twv
HETOXWV SLABECNC TWV OMOTEAECUATWY KaL O TUXOV OXNUATIOUOC OTIOOE UOTLKWV.

3. NAHPO®OPHZH AEITOYPIIKQON TOMEQN

‘Evag AELTOUPYIKOG TOMENC Elval €val CUCTATIKO HEPOG MLAG OLKOVOULKAG OvIOTNTAG: a) Tou avaAapBavel
ETUXEPNUATIKEG SpaoTNPLOTNTEC Ao TIG omoieg duvatol va amoktd £o0oda kot va avohapBdavel £€oda
(oupmephappavopévwy Twy 06wy Kal £66wv mou adopolv cUVANAYEC pe GANO CUCTATIKA PEPN TNG (BLog
OLKOVOULKAG ovTotnTtag) Kat, B) Tou omolou ta amotedéopata e€eTATOVTOL TOKTIKA Ao Tov emikedaing Anding
ETIXELPNUATLIKWY 0MOodPACEWV TNEG OVTOTNTAC Yla okomoU¢ APNG amodAoEwV OXETIKA LE TNV KOTAVOUA TIOPWV
OTOV TOHEQ KOL TNV EKTLUNON TG OITOSO0EWE TOU.

0 06pog «emikeparic AqPng eruyelpnuatikwy anodpdcswv» npoodlopilel tn Aloiknon tng Etalpeiog mou ival
opposdia yla tn 8tdBeon MOPWV Kal oTNV EKTLUNON TG amOS00NG TWV AELTOUPYLKWY TUNUATWY HLOG OLKOVORLKAG
ovtotntag. MNa tnv ebappoyr tou AMNXA 8, wg Aloiknon tng Etatpeiag voeitatl o AtcuBuvwy 2UpBoulog.

H Etatpeia avayvwpllel povo évav AEIToupyLKO TOPEQ TIPOG ovadopd, evw SeV UTIAPXOUV ULKPOTEPNG oNUaolag
TOME(G TToU Ba EVOTOLOUVTO OTNV KATNYOoPLol TWV AOUTWY TOHEWV. M0 CUYKEKPLUEVD, O HOVASLKOG TOUENG TIOU
Spaotnplomoleital n stalpeio elvol 0 TOpEAg TOU NAEKTPLOMOU OO OVAVEWOLUEG TINYEC EVEPYELOC Kol
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OUYKeKpPLUEVA adopd oTnV NAEKTpomapaywyr amo aloAlkn evépyela otnv EAAASA Kal GUVENWG TO CUVOAO TwV
noowv TG Kataotaong Olkovoptkng O€ong kat Tng Katdaotaong ZuvoAltkol ELoodnuotog adopolv amokAELOTIKA
™ dpaoctnpLotnTa TnG ETalpeiog otov Topéa autov.

4. AZQOMATA NATIA ZTOIXEIA

To acwpata mAayLo Kal n kivnon toug yla tig meptodoug 1 lavouvapiou €wg 31 AskepPpiou 2018 kat 2017, mou
LA POUGCLATOVTAL OTLC CUVNUEVEG OLKOVOLLLKEG KOTOOTAOELG, avaAUovTal we ENC:

Aocwuarta Mayia Etoyeia

Afia KTiic Nond Acwparta
hehs Swkatwpoata Naywa
Tnv 1n lavovapiou 2017 737 737
Tnv 31n AskeuPpiov2017 737 737
Tnv 1n lavouapiov 2018 738 738
31n AskepPpiov2018 738 738
Swpevuéveg anooBéosi

Tnv 1n lavovapiov 2017 120 120
AnooBéoelg xpnong 37 37
Tnv 31n AskeuPpiov2017 187 187
Tnv 1n lavouapiov 2018 -186 -186
Amoktnon ano anoppodnaon 29 29
gTalpeiag

Tnv 31n AekeuPpiov2018 -216 -216
AvandoBeotn Afia

Tnv 31n Askepuppiov 2017 551 551
Tnv 31n AekeuPpiov2018 522 522

Y10, GLAO TEPLOVCIOKE GTOLEIN KOTOY®PEITAL TO KOGTOG KTHOEWS TOV GOEIDV Yo To Owaimpo eméupfoocng

YPNOEWMC, TOV EKTACEMV [E SAGIKO YapuKTNPa, 6mov gykadicTavtot Ta AtoAwkd [dpka.
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5. ENZQMATA NATIA ZTOIXEIA
Ta evowpata mayla Kat n kivnor toug yia tig meptodoug 1 lavouapiou £wg 31 AskepPpiou 2018 kat 2017, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTal we €EAG:

Evwuata Mayia Stotyeia

EVOWHOTES
OKLVNTOTIOLOELG
Aia ktjong orln"(z:::ga Krtipla Mnxavrpata umé s:;lélkeon EV;::ZW
TLPOKATOLBOAEG
KTAONG mayiwv
Tnv 1n lavouapiovu 2017 345 524 34.471 691 36.081
MNpooBrkeg - - 1 - 1
roracorsons - - % - %
Mewwoeig/Alaypadég - - -375 - -375
Tnv 31n AskepPpiov2017 345 524 34.002 691 35.563
Tnv 1n lavovapiov 2018 345 524 34.003 691 35.564
Mewwoelg/Alaypadég - - -79 - -79
31n Aekeuppiov2018 345 524 33.924 691 35.484
Zwpevpuéveg anooBéoelg

Tnv 1n lavouvapiou 2017 - 133 8.770 - -8.903
AnooBéoelg xpriong - 20 1.273 - -1.293
Mewwoelg/Alaypadég - - -96 - 96
Tnv 31n AskepPpiov2017 - 153 9.947 - 10.100
Tnv 1n lavovapiov 2018 - -152 -9.947 - -10.099
AnooBéoelg xpriong - -20 -1.272 - -1.291
Melwwoelg/Alaypadég - - 26 - 26
Tnv 31n AskepPpiov2018 - -172 -11.193 - -11.365
Avanoofeotn Aéia
Tnv 31n AskepPpiov 2017 345 392 25.701 691 27.129
Tnv 31n AskepPpiov2018 345 352 22.731 691 24.119
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210 Aoyoplacpo «TEXVOAOYIKOG KAl LNXOVOAOYLIKOG EEOMALOUOC», TEPAAUBAVOVTAL OVELOYEVVNTPLEG ALOALKWY
MApKwv oL omoleg £xouv evexupLaoTel og Tpameleg yla e¢aopaAion pHakpompoBeouwy daveiwy.

JT¢ katnyopieg «MMmeda-Okomeda», «KTipla Kal €YKATOOTACELG» Kl «TEXVOAOYLKOG KOl HNXOVOAOYLKOG
e€omALlopog», meplthapPavovtal mayla pe avamnooBeoto kootog € 345 yA. kot € 22.731 x., katd tnv 31"
AekepPpiov 2018, mou adopolv Eykatactdoelg AKTUWV AlAVOURG TIOU KAataokeudaotnkav amnod tnv Etalpeia
KoL Omwg mpoPAEnetal and cupBdaocelg pe tn AEAAHE, petafiBalovral otn AEAAHE, dveu avtaAAdypotog,
KOTA TNV évapén Aettoupyiag Tou kABe AloAlkol Madpkou. MNapd Tavta, Kol PeTd TNV petafifacr toug, oL
EYKATOOTAOELG AUTEG Ba ouvexioouv va eEUTINPETOUV TOV OKOTIO YLaL TOV OTIOL0 KOTOLOKEUAoTNKay, SnAadn tnv
TwANGCN TN MOPAYOUEVNG NAEKTPLKAG evépyelag otov AATHE, mapapévovtag otnv omokKAELOTIKY XPAoN TNG
Etatlpeiag kol wg ek ToUTOU, TO AVATIOGPRECTO KOOTOG, KATA TNV NUEpopnvia TnG petaBifaong, Ba cuveyiosl va
amooBEveTal, OTWE KAl TTPONYOUHEVWGE, LEXPL TNV e€AvTAnon tng 25eTol¢ meplodou anooBeong Twv ALOAKWY
MNapkwv.

6. AOINEZ MAKPOMNPOOGEZMEZ AMNAITHZEIZ
O AoyapLaopog Aounég MakpompoBeopeg AtaltiosLg avaAlovtol wg eENc:

NOUEG LAKPOTPOOECUEG AMALTAOELG,

: 31.12.2018 31.12.2017
XPNHOATOOLKOVOULKEG
Anattnoelg and uaKpc?npoesoua Sletaupikd Savela Kot 14.715 15.453
XPNUOATOSOTIKEG ULOBWOELG
AoBeloeg eyyunoelg 1 1
ATIOUELWOELG AOUTWV LOKPOTIPOBECUWY OIMALTH OEWV -3 -
Zuvolo 14.714 15.454

H etalpeia cuppeteixe otnv kaAun Opoloylakou Saveiou to omoio €kd6Onke amod tnv etalpsia TEPNA

ENEPTEIAKH AT TIQPTHZ AE tou ouilou thg TEPNA ENEPTEIAKH ABETE.

To 6AVELO QUTO ATMOTLUATOL OTO AvVATOOPBECTO KOOTOC Kal lval 5-etoug Slapkelag. To ETACLO EMITOKIO TWV

opoloywwv eival 5,25%. To kedpaAato kabBwg kal oL Tokol kataBailovtal edanaé otnv Anén tou daveiou.

H etalpeia cuppeteixe otnv kaAun Opoloylakou Saveiou to omoio €kd6Onke amod tnv etalpsia TEPNA

HAIAKH NANOPAMATOZ AE tou opiAou tng TEPNA ENEPTEIAKH ABETE.

To 6AVELO QUTO ATMOTLUATOL OTO avVaATOoPBeoTo KOOTOC Kal lval 5-etoug Slapkelag. To ETACLO EMITOKIO TWV

opoloywwv eival 5,25%. To kedpaAato kabBwg kal oL Tokol kataBaillovtal edanaé otnv Anén tou daveiou.

H MpoPAedn amopeiwong PokpompOBeouwy XpNUOTOOLKOVOULKWY OTOWXEIWV avaAUetal w¢ NG BAOEL Tou
VEou mpotutou AMNXA 9:

g g o , 210810 Z1ddI10 21d4dI10
ATOULELWOELG AOLMWV PLAKPOTIPOOECHUWY AMALTACEWV 1 > 3

Tnv 1n lavouapiou 2017 - - -
Mpocappoyég atmd PeTaBoAr) o€ AoyIOTIKEG TTONITIKEG Kal
EQAPMPOYA VEWV TTPOTUTTWV

Tnv 1n lavouapiou 2017 - -
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ATtropeiwoelg / Alaypagég - - -
AVAKTNOEIG ATTOUEIWOEWV - - -
Xpnaoigotroinon atmmopeiwong - - -
NOITTEG HETAPOPES - - -
MeTaBoAn TToo00TOU €vOTTOiNONG - - -
2UuvaAAaYUATIKESG BIAQOPES TTPAYUATOTTOINUEVES - - -

2uvaAAayuaTIKEG BIAPOPES ATTOTIUNONG - - -
2UvOANayPATIKEG DIOPOPEG YETATPOTTHG OIKOVOW. KOTAOTACEWV

0€ EUPW

Z0volo - - -

YmoAoimra kard Tnv 1n lavouapiou 2018 - - -
Mpocappoyég atmd PeTaBoAr) o€ AoyIOTIKEG TTONITIKEG Kal

EQAPMOYA VEWV TTPOTUTTWV

YmoAoimra kard Tnv 1n lavouapiou 2018 - - -
ATtropeiwoelg / AlaypagEg - 3 -
AVAKTNOEIG ATTOUEIWOEWV - - -
Xpnaoigotroinon atmmopeiwong - - -
NOITTEG HETAPOPES - - -
MeTaBoAR TTo000TOU €vOTTOiNONG - - -
2UuvaAAayUATIKESG DIAQOPES TTPAYUATOTTOINUEVES - - -

2uvaAAayuaTIKEG BIaPOPES ATTOTIUNONG - - -
2UvOANayPATIKEG DIOPOPEG YETATPOTTHG OIKOVOW. KOTAOTACEWV

0€ EUPW

Z0volo - 3 -

7. ANOGEMATA
To amoB£pata oTLC CUVNUUEVEG OLKOVOULKEG KATAOTACELG, avaAUovTal w¢ €ENC:

AnoOépata 31.12.2018 31.12.2017

MNpwteg-BonBntikég UAEC 1 0
AVTOAAQKTIKA TTaylwv 6 18
Zuvolo 7 19

Kata tnv 31n AskepPpiov 2018 dev umnpée avaykn oxnuotiopol TpoPAedng yio amaflwpéva i Bpadéwg
KlvoUpeva anobgpara.

Aev vdiotavral epnpaypoto Bapn ent Twv anoBeudTwv.

8. EMMNOPIKEZ AMNAITHZEIZ KAI MTPOKATABOAEZ KAI AOINEZ ANAITHZEIZ
Ot eumnoptkég anattnoelg tv 31" AskepPpiov 2018, oTig CUVNUUEVECG OLKOVOULKEG KATAOTACELG, AVAAUOVTOL WG

g€ne:
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EMMOPLKEG ATAULTHOELG 31.12.2018 31.12.2017

MeAdteg 2.764 3.910
ATIOUELWOELG EUIMOPLKWY QTALTCEWY -7 -
Zuvolo 2.757 3.910

To oUVOAD TWV EUMOPLIKWVY ATALTACEWV TIoU adopouv otnv anaitnon amno tov AATHE ywa thv mapayBeioa
NAEKTPLKN eVEPYELA €lval ekxwpnUéveg otnv Tpamnela yia TNV e€aodaAilon Twv SAVELAKWY UTIOXPEWOEWY TNG

gTalpElOC.

OLmtpoPAEY el amopeiwonG EUMOPLKWYV ATALTAOEWV avaAlovtal wg e€N¢ Bacel Tou véou mpotuTiou AMXA 9:

ATIOELWOELG EUTTOPLKWY ATIALTHOEWV Z1adi0 1 Z18d10 2 Z16d10 3

Tnv 1n lavouapiou 2017 - - -
Mpooappoyég atmd YeTaBoAr o€ AOYIOTIKEG

TTONITIKEG KAl €QAPHOYR VEWV TTPOTUTTWV

Tnv 1n lavouapiou 2017 - -
Atropeiwoelg / Aiaypagég - - -
AVAKTNOEIG ATTOUEIWOEWV - - -
Xpnaoigotroinon atmmopeiwong - - -
NOITTEG HETAPOPES - - -
MeTaBoAf TTo000TOU €vOTTOiNONG - - -
2uvaAAayaTIKEG DIaPOPES

TTPOYMATOTTOINUEVEG

2uvaAAayuaTIKEG BIAPOPES ATTOTIUNONG - - -
2UvaAAayUATIKEG DIAQOPEG YETATPOTTNG

OIKOVOW. KATAOTACEWY O€ EUPW

ZUvoAo - - -

YméAoimma katd Tnv 1n lavouapiou 2018 - - -
Mpooappoyég atmd YeTaBoAr o€ AOYIOTIKEG
TTONITIKEG KAl €QAPHOYR VEWV TTPOTUTTWV

YtréAoitra katé tnv 1n lavouapiou 2018 -
ATtropeiwoelg / AlaypagEg -
Zuvolo -

N[O O
1

H xpovikn evnAlkiwon Twv UTTOAOLTIWY ameLKoVI{eETal WG KATWOL:

31/12/2018  31/12/2017
Aev gilval og kaBuotépnon 1.720 1.720
Z0volo 1.720 1.720
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NpokatoBoAég Kot AOUTEC ATIOUTAOELG XPNMOTOOLKOVOLLKEC

OL pokataBoAéc kat Aounég anattroslg tnv 31" AekepBpiov 2018 oTig CUVNUUEVEG OLKOVOULKEC KATAOTACELS

avaAvovtal we eEAG:

NpokataBoAég Kol AOLIEG AMALTAOELG,
XPNLOTOOLKOVOULKEG

Noy/pol Aaxelpioewg Npok/Awv kat Motwoswy
BpoyumpdBecuo UEPOG AMALTHOEWY Ao
pakpornpoBeopa SleTalpikd SAaveta Kal
XPNHATOSOTIKEG LOBWOELG

Agopeupévol Aoyaplacpol tparelikwy kKatabEcewy
EVO0OMALKEG QITOULTH OELG A0 peplopata,
XPNHATLKEG SLEUKOAUVOELG KAl AOLTTEG ATIALLTI OELG
ATIOUELWOELG TIPOKATABOAWY KaL AOLTIWV
QTOULTHOEWV, XPNUATOOLKOVOULKEG

ZUvolo

31.12.2018 31.12.2017
1 0
1.488 -
1.878 1.958
1.720 1.720
-6 -
5.082 3.678

NpokatoBoAéC Kot AOUTEC OTTOUTGELG LN XPNLOTOOLKOVOULKEC

OL pokataBoAéc kat Aownég anattroslg tnv 31" AekepBpiov 2018 oTiG CUVNUUEVEG OLKOVOULKEG KATAOTACELS

avaAvovtal we eEAG:

NpokataBoAég Kol AOLITEG AMALTACELG, N

XPNLOTOOLKOVOULKEG
MNpokatapAnBévra é€oda kat Aourol petaPartikol
Aoy/opoL evepyntikou

ZUvolo

31.12.2018 31.12.2017

63 63

63 63

9. ANAITHZEIZ/YNOXPEQZEIZ AMO ZYMBAZEIZ ME NENATEZ
OL oot oeLlg/umoxXPEWOoEeLS oo cUUBAOELS Pe TieAdtec Tou Opidou kal tn¢ Etatpeiag, £xouv we €€AG:

AnautoeLg and Aownég cUUBAOCELG ME TTEAATEG

Anawtroetg and Aoutég cUUPAOELS pLe TIEAATEG

ZUvolo

10. XPHMATIKA AIAGEZIMA

31.12.2018 31.12.2017
714 768
714 768

Ta xpnuotika StaBéopa tv 31" AskepPpiov 2018 kat 2017, OTIC GUVNUUEVEC OLKOVOULKEG KATOOTAOELC,

avaAvovtal we eEAG:
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Xpnpatika Stafoipa 31.12.2018 31.12.2017
Katabéosig OPewg 6.349 2.995
Z0volo 6.349 2.995

11. METOXIKO KEDANAIO

Tnv 29n lavouapiouv 2013 anodaciotnke Avénon Metoylkol KebaAaiou tng Katd To mood Twv 7.122 yIiAadwv
€ pe kedalalomoinon HEPOUG TOU €LOLKOU amoBepatikol amd TNV €Kk600N UETOXWV UTEP TO APTLO UE TNV

£€kdoon 237.384 véwv kowwv pe Prido ovopaoTikwy HeToXwv ovopaotikig agiag 30 € n kabeuia.

Katomy twv avwtépw, to Metoxtkd KedaAato tng etawpeiag otig 31/12/2013 avepyotav oto mood twy € 9.024
XA, kat dratpeito oe 300.784 petoxég, ovopaotikng afiag 30 eupw €kaotn, EVw avtiotolyo To amoBeuaTIkO
«Altadopd uTtEp To ApTLo» avEpXETOL Katd TNV (SLa nuepopnvia os € 8 XA.

Kata t xpnon 2014 npaypotomnolBnke petadopd moocol € 98 yIA. oto £161KO amoBePATIKO oo TNV €kdoon
LETOXWV UTEP TO APTLO, amd Ta AmoBepatikd kot Ta KEpdn i Néov tn¢ Etatpeiag.

Katomy twv avwtépw, To Metoxiko KeddAato tng etatpeiag otig 31/12/2017 avépyetal oto nmooo twv € 9.024
XA, kot Statpeito og 300.784 petoxég, ovopaotikng afiag 30 eupw €kaotn, VW avtiotolyo To amoBeuaTIKO

«Aladopd UTEP To APTLO» OVEPXETAL KATA TNV i6la nuepounvia os € 106 xiA.

'O\o TO HETOXLKO KEDAAALO glval TARPwWG KotoBeBAnuévo.

12. AMNOGEMATIKA
Ta amoBepatika yia tg xproetg 2018 kat 2017, oTIG CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG, OVAAUOVTOL WG

e§ng:

AnoOspatiko
AnoBOspartiko avaAoOyLOTIKWV  AmoBgpaTIKA
, Siadopwv ano é00ba/lnpnieg  avamtu§lakwv
’ TaKTikO 5 5 ,
Anodsuatika , avtiotaéuion arno Ko Zhvolo
amoOepaTiko R , 2 :
KwvdUVOoU TapElaKWY  Tpoypappata  ¢popoloytkwv
powvV KoBopLopEvwY VOHWV
TAPOXWV
1n lavouapiou 2017 315 -758 0 2492 2.049
Anore)\slop,tata amno ,)\oma 156 0 157
OUVOALKA €00da Xpriong
IXNUOTIOUOG AMOBEUATIKWY 72 0 0 413 485
31n AekepPpiov2017 387 -602 1 2.905  2.690
YrnioAouto 1.1.2018 387 -602 0 2.905 2.690
Anore)\slop,tata amno ,)\oma 18 1 18
OUVOALKA €008 Xpriong
IXNUOTIOUOC AmOOEUATIKWY 122 0 0 394 516
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YrioAouro 31.12.2018 509

13.

MAKPOIPOOGEZMA AANEIA

To poxpompdbeopa dAveln OTIG CUVNUUEVEG OLKOVOMIKEG KOTOGTACEL KOADTTOUV KUPI®G TIC OVAYKEG

-583

OVATTUENG TOV OOMK®V TAPKMV TG ETopEiog Kot avaidovTol og eENg:

-1

3.299

MakponpdBeopa Advela 31.12.2018 31.12.2017
MakponpdBsopa Advela 21.401 23.718
BpoyumpdBecio LEPOG UTIOXPEWOEWY atd SAvela 2.277 2.337
MakponpdBeopo Mépog 19.124 21.381
BpayunpoBeopa Adaveia 31.12.2018 31.12.2017
BpaxumnpoOsopa Advela - -
Aouta nAnpodoplakd ctolyeia daveiwv

MakponpdBsopa Advela

Ynidhouno vapéng 23.718 25.922
NAnpweg kedpaAaiou -2.329 -2.228
Tokol ota anoteAéopata 1.361 1.667
MANPWHUES TOKWV -1.350 -1.643
SUVOAO 21.401 23.718

3.224

To tpamnelikd Savelo €xel emitokto euribor 6urjvou mAéov 4,00% kat amomAnpwvetal os 20 e€apnviaisc S6oseLc.
To 6avelo eival oe Eupw. Ztn xprion 2018 moco € 2.777 x\., petadEpOnke oto kKovOUAL MakpompoBeopeg
Yrnioxpewoelg NAnpwtéeg otnv Enduevn Xpron.

ErumAov, kaBwg n MOALTLKN TG €TALPELAG €lval va eAaXLOTOMOLAOEL TNV €KBEON TNG OTOV KIVOUVO TAUELOKWY
powvV €MITOKiou 6cov adopd Tn Hokpompobeoun xpnuatodotnon, yla To avwtépw SAVELD UToypAdNnKE
oUpBacn Avtiotaduiong Kivduvou MetaBoAng Emttokiov. To kKEPSOG AMd TNV ANMOTIUNON TOU CUYKEKPLUEVOU
TOPAYWYOU EXEL AVAYVWPLOTEL OTO KOVOUAL «ATIOTEAEOUOTO QMO OVTIOTAOULON TOUELOKWY POWV» TNG

KOTAOTOONG AOUTWV CUVOALKWVY ECOSWV.

Ol UTIOXPEWOELG KaL OTOLTHOELG OO TIOPAYWwya XPNUOTOOLKOVOoULKA péoa tng 31/12/2018 & 31/12/2017

oavaAlovtal we g€Ng
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ETAIPEIA
EVAoyn Aia  EUAoyn ASia
YMOXPEQ3H Ovopoaotikn A§ia Yrnoxpéwong Ymoxpéwong
31/12/2018 31/12/2017 31/12/2018 31/12/2017

Ma okomoU¢ avtlotdduiong
MNpoBeouLlaKkeG ZUUBACELS
AvtoAayn ¢ Emtokiwy : € 15.400 € 15.400 777 847

H moALtikn TG €Talpeiag amookomnel otnv ehaylotonoinon t¢ £KBeoNC TOU OTOV KivOUVO TOUELAKWY POWV
€MTOKIOU 600V adopd TN HakpompoBeoun xpnuotodotnon, ylwa tnv omoia edapuolel AoOyLOTIKN
OVTLOTAOULONG, KAl TO QTOTEAECUO TNG OMOTIUNONG avoyvwpilletal oto KovOUAL «Avtlotaduion Kwvduvou

TOLELOKWVY POWV» TNG KATAOTAONG GUVOALKOU €L00SHLOTOG

14. MNPOBAEWEIZ FNA ANOZHMIQ:H NPOZQNIKOY

JUupudwva Pe To eEAANVIKO gpyatiko Sikalo kabe gpyalopevog Sikatovtal edpana anolnuiwon os mepintwon
amoAUoewg f cuvtaflodotHoewC. To MOCOo TNC amolNWOoEWS EEAPTATAL OO TO XPOVO TPOoUMNPEGLAC KAl TLG
amodoxé¢ tou epyalOHEVOU TNV NUEPA TNC amoAUoswg n ouvtaflodotnoswg tou. OL umaAAnAoL Tmou
mapaltouvtal  anoAvovtal alttoAoynuéva dev Sikalovvtal amolnuiwon. H mAnpwtéa amolnuiwon ot
nepimtwon ouvtaélodotnong otnv EAAGSa wooltal pe to 40% tng amolnuiwong mou umoloyiletal oe
neplmtwon avaitioag andAuong. ZUUPWVa PE TIE TIPAKTIKEG TWV XWPWV TIOU §paoTnpLOToLoUVTaL Ol BUYATPLKEG
Tou OpiAou ta mpoypappata anolnpiwong mpoowrikol cuvnBwc dev xpnuatodotouvrat.

OL eKTIUNOELG YLa TIG UTIOXPEWOELG amolnuiwong mpoowrikou tpoadlopiobnkav HEcw avaAoyLOTIKNG LEAETNG.
O mivakeg mou akoAouBolv eudavilouvv tnv ocuvBeon tng Kabopng damavng yla tn oxetiky MPoPAedn mou
KOTOXWPNONKE OTA EVOTOLNUEVO QMOTEAECHATA KOl OUVOALKA £c0da tng xpriong mou £Anée tnv 3ln
AekepBpiov 2018 kat tnv kivnon Twv oXETIKWV Aoyaplacuwy npoPAEPewv yla anolnuiwon mPoowrikou ou
napouactdlovtal otn cUVNUUEVN evorolnpévn Katdotaon Owkovoplkig ©£ong tng xprong 2017.

H Samdvn yia amolnuiwon Tmpoowrikol Tou avoyvwpiotnke otnv Kotdotaon ZuvollkoU Elcodipatog
ovaAveTal we g€Ng:

NpoBA£Yelg yia Antolnpiwon Npoo/kov

a 0 2 q 31.12.2018 31.12.2017
Aoyw E€660u amd tnv unnpecia
MNapovoa afia uoXPEWOEWV
Avayvwplopévn UTIOXpEWON 7 5
31.12.2018 31.12.2017
Tpéxov KOOTOG UTTNPETiag 1 1
Avayvwpion avaAoyIoTIKWV KEPOWV 1 1

ZUvolo
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YmoAoitro évapéng 5 4

MpoéBAewn avayvwpiouévn otnv ATtoTeAéTUOTA 1 1

Mepi6dou

MpdéBAewn avayvwpigpévn ata AoITTd ZUvoAiKda 1 1

EicodAuarta

Z0volo 7 5
z A z ——

(0]] BC((’J'IK.EQ AVOAOYIOTIKEG TTAPABOXEG EXOUV 31.12.2018 31.12.2017

wg €8AG

Emitékio TpoegopAioewg 1,50% 1,50%

MeAAovTIKEG aUEATEIG MITBWV 1,25% 1,25%

KivnTikéTnTa JIoOWTWV/NUEPOIGBiwY 1,00% 1,00%

(o1ke100€ARG aTTOXWPENON)
KivnTikoTnTa pIcBwTwyv (a1rdéAucn) 6,00% 6,00%
Ovnoiyotnta: MT_EAE 2012P (Tpatreda Tng

EAM\GBOg, EmiTpott MIOTWTIKWY &

ACQOAIOTIKWY OgudTwy)

MapaTifeTal Tivakag avdAuong evaicdnaiog

NG TPORAewng atrodnpiwong
TTPOCWITIKOU:

MeTaBoAn emTokiou TTpoeCopAroewg +0,5%
& MeTtaBoAr MiocBwv 0%

MeTaBoAn emTokiou TTpoeCo@Aroewg -0,5%
& MetaBoArn MicBwv 0%

MeTaBoAn emTokiou TTpoeCopAoewg 0% &
MeTtaBoAl MicBwv +0,25%

MeTaBoAn emTokiou TTpoeCopAoewg 0% &
MeTaBoAl MicBwv -0,25%

AvdAuon guaiodnoiag

1n 2n 3n 4n
AEPBENOXQPION 6.3 7,20 7 6,50

15. AOINEZ NPOBAEWEIZ
H kivnon tng oxetikng mpoBAéPewc otnv Katdotaon Owovouikng Oéong yia tig xpnoetg 2018 kat 2017 £xel wg
g§ng:

MpoBA&yeig

Nounég npoPBAEY el aTrokatdoTacng

(PUCIKOU TOTTiOU
Tnv 1n lavouapiou 2017 539
Mpooappuoyég atrd YeTaBoAr og AOYIGTIKEG TTONITIKEG i
Kal €QApPPOYA VEWV TTPOTUTTWY
Tnv 1n lavouapiou 2017 539
MpooBrKeg avayvwpPICPEVEG OTA XPNUATOOIKOVOUIKA 26
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ammoTeAéouaTa

MpooOrKeg avayvwpICHEVEG OTA EVOWPATA TTAYIA -95
Z0volo 469
YmoAoimra kard Tnv 1n lavouapiou 2018 469
MpooBrKeg avayvwpPICPEVEG OTA XPNUATOOIKOVOUIKA o8
atmmoTeAéoaTa

NOITTEG HETAPOPES -
2uvaAAayUaTIKEG DIAQOPEG YETATPOTTHG OIKOVOU. i
KATaoTACEWY O€ EUPW

Z0volo 496

OL etaLpeieg Tou evepyelakol Topéa Tou OiAOU uTtoxpeoUVTAL VO QTTOKATACTHOOUV TO PpUOLKO ToTio, Omou
gykaBLoTOUV PovVASEeC TtapaywynG NAEKTPLKAG EVEPYELAG, E TO MEPOG TNC EKUETANAEUONG, OUUDWVA WE TIG
AndBeioeg aSeLeg amo Ta KpATN gyKATAOTACNG. H avwtépw mpoBAedn) ameLlkovileL TG AMOLTOU LEVEG SOTIAVES
yla arnoénAwaon tou e€omAlopol kol Slapopdwaon Tou XWPOoU OOV QUTA iVl EYKATESTNUEVA, LE TN XPHON TNG
ONUEPLVNC TEXVOAOYLAG KOl UALKWV.

16. ENIXOPHIHZEIZ
Ou eruyopnynoelg tnv 31n AskepPpiou 2018 kot 31n AskepPpiou 2017 OTIC OUVNUUEVEC OLKOVOWULKEG
KOTOOTAOELG, avaAUovTal w €EAG:

EnopnynoeLg 31.12.2018 31.12.2017
YnoAouno évapéng 7.454 7.848
Metad)o,pa avaAoyiag tng xpriong ota -394 -394
amoteAéopata

ZUvolAo 7.060 7.454

OL emuyopnynoeLs adopouv KPATIKEG EMLOOTAOELS YL TNV avamtuén AloAltkwv MNapkwv Kal amocBEvovtal otnv
Kataotaon JuvoAkoU Elcodnpatog tng xpnong mou adopoulv, cUpdwva Pe Tov pubuo amodoBeonc twv
mayiwv mou emdotoluvTal.

OL avwTépw EemiyopnynoeLg anooPévovtal ota £€006a PLOVO KATA TO HEPOG EKELVO TIOU QVTLOTOLXEL OE TANPWG
QUTOTIEPATWHEVA KOl AELTOUPYOUVTA OLOALKA TTAPKOL.

17.  MAKPONPOGE:MEZ YNOXPEQZEIZ NAHPQTEEZ £THN EMOMENH XPHZH

OL MakpompoBeoUEG UTIOXPEWOELS MANPWTEEC TNV EMOUEVN XPNON, OTIC cuvnupéveg tnv 31n AekepPpiou
2018 kat 2017, oTIG OUVNUPEVEG OIKOVOUIKEG KATAOTATEIG, avaAUovVTal WG £ENG:
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MoKpOTTPpO0ETUEG UTTOXPEWOEIC TTANPWTEEC TNV ETTOUEVN XPNON
BpayutrpdBeopeg d6aeig ogoAoylakwy daveiwy ekTog OpiAou 2.277. 2.337
Z0volo 2.277 2.337

18. MPOMHOEYTEZ
Ou popnBeutécg tnv 31" AekepBplov 2018 kat 2017, OTIC CUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, avaAUovTal
w¢ €A G:

NpounBeutég 31.12.2018 31.12.2017
MNpounOeutég 58 136
Z0volo 58 136

19. AEAOYAEYMENEZ KAl AOINEZ BPAXYMPOOEXMEZ YNOXPEQZEIZ
O Aoyaplacpog SOUAEUUEVEG KOl AOLTIEG BpaxuTpOBeoUeG UTIOXPEWOELG Katd tnv 31n AskepPpiov 2018 kat
31n AekepPpiouv 2017 oTIC CUVNUUEVECG OLKOVOULKEG KATAOTACELG AVAAUETAL WG EEAC:

Aedouleupéveg Kal Aownég BpaxunpoBsopeg

, , 31.12.2018 31.12.2017
UTTOXPEWOCELG, XPNHOTOOLKOVOULKEG
Odel\dpeveg apolBEg mpoowritkol 2 2
Aedoulevpéva E€oba 65 52
Miotwtég Aldpopot 54 75
Zuvolo 122 128
Ae&ou)\s:up.svsc KoL AOLTEG Bpaxunpo?eousc 31.12.2018 31.12.2017
UTOXPEWOELG, MN-XPNILOTOOLKOVOULKEG
Ynoxpewoelg ano ¢popoug-téAn mAnv ¢opou Lo UATOG 129 131
Aodahiotikoi opyavicpol 2 1
Zuvolo 131 132

20. ®OPOZ EIZOAHMATOZ

Jupudwva pe tnv eAnvikn dopoloyikr vopoBeaia, o ¢popoloylkog ouvteleotng avepxotav oe 29% yla tn
xprion 2018 kot 2017. Me apBpo 23 tou Nopou 4579/2018 ot cuvieheotég tou ¢GHOPOU €LOOSHUATOG
HElwvovTaL oTaSLaKA o€ €iKooL OKTw Tolg ekatd (28%) yia ta elcodnpata tou dpoporoytkol €toug 2019, oe
elkoaol emtd ToLg ekaTd (27%) ylo ta eloodrpata tou dopoloyikol étoug 2020, oe elkoat €§L ToLg ekato (26%)
yla Ta eloodnpata tou poporoyikol £toug 2021 kal o€ ikoot EvTe Tolg ekato (25%) yla Ta eloodnpota Tou
dopoloykou €toug 2022 kal €melta. O MPAYUATIKOG TEALKOG GOpPOAOYIKOC ouvteAeoThG SladEpel amod Tov
OVOUOOTIKO. XTNV Slapopdwaon tou mpayuatikol dopoloylkol cuvteleotr emdpolv S1adopol mapAyovTEg,
ONUOVTLKOTEPOL TWV OMolwv gival n pun opoAoylkn EKMTWON opLopEVWY Sdamavwy, ol SladopEg cuvTeAETTWY
anooBecnc mou MPoKUNMTOUV HETAED TNG wdEAUNG {wNg Tou aylou Kol TwV CUVTEAECTWY Tou opilovtal amno
tov K.N.4172/2013 kot n duvatotnta Ttwv €eTalpslwv va oxnuatifouv adopolOynTeg EKMTWOELS KoL
apopoAdynTa amoBeaTIKA.

O $6po¢ ELCOSAMATOC OTIC CUVNUEVEC KOTOOTAOELG OTTOTEAECUATWY, OVAAUETAL WG aKOAOUOWG:

59



ENEPTEIAKH AEPBENOXQPIQN A.E.
Etrjola Owovopikn EkBeon Xpriong 2018
(Moad og xIA\LadeG Eupw, eKTOG av opileTal SLadOpETIKA)

Zupdwvia tov $opou EL0OSANATOG KOl TOU

. 31.12.2018 31.12.2017

AoylotikoU képdoug
Tpéxwv dopog 577 448
AvaBaAAopevog ¢opog 205 1.121
Z0volo Aamnavng ¢popou 783 1.569
Képdn/(Tnuieg) mpo ddpou elcodrjpatog 4,759 3.993
OVOoUaOTIKOG HOPOAOYLKOG CUVTEAECTNAG 29% 29%
'E€080/(Eco60) Popou el606patog BAcEL Tou

. , , , 1.380 1.158
LoXUoVToG OVOHAOTIKOU pOpPOoAOYLKOU CUVTEAECTH
Enidpaon Sladopdg dpopoloylkol cuvieleotn -459 0
Adopoldynta anoteAéopata -76 0
Movipeg dopoloyikég Sladopég (amotedéoparta pn

, , ) -62 245

oupnepAapBavopEeVa 0ToV UTIOAOYLOWO Tou Gpdpou)
Dopoldynon anobeuatikwy 0 167
Mpayuoatikr dandavn ¢popou 783 1.569

H 6nAwan dopoloylag eloodnuatog umoBarAeTal o etnota faaon, aAAd Ta kEpSN 1 oL {nuieg mou dnAwvovrtal
TIOPOUEVOUV TIPOOWPLVA £€wg Otou oL Popoloylkeg opxeC eAéyéouv ta PBBAla kal otolyeia Tou
dopohoyoupévou kot ekboBel n teAikr €kBean eAEyyou.

Jtnv meplmtwon auth elval mbavov va emiPAnBolv amd T PopoAoylKEG apxEC TpocBeTol popol Kot
npooauvénoelg. Ot dopoloyikeg Inuieg, oto Pabuo mou yivovtal amobekteég amd TG POPOAOYLKEG OpPXEG,
uropouv va cuppndicouv pelovtika dopoloyntéa KEPSN yla SLACTNUA TEVIE €TWV QMO TO £TOC TOU
TIPoEKUav.

Kat’ epappoyn oxetikwv dpopoloyikwy dlatdéewv: a) tng nap. 1 tou apbpou 84 tou v. 2238/1994 (aveéheykteg
unoBéoelg dopoloyiag elcodnuartog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000 (avéheykteg umoBEoelg
@.MN.A. kat y) Tng map. 5 tou apBpou 9 tou v. 2523/1997 (emBoln mpootipwv ya umoBéoelg dopoloyiag
€L006NATOG), TO Sikaiwpa Tou Anpociou yia tnv emPBoAr] Tou GOpou yLa TG XpNoeLg pexpL kat to 2012 éxel
napaypadel péxplt tnv 31/12/2018, pe tnv emudpvAaln elbkwv 1 e€alpeTikwV SLATAEEWY TOU TUXOV
nipoPAEmnouy peyoUtepn ipoBeopia mapaypadng kat uto Tig mpolmoBEoelg mou auTtég opilouv.

Mépav autwy, KATA mayla vopoAoyia tou Juppouliou tng Emkpoteiag kol Twv SLokNTIKWY Stkaotnplwy,
eMeiel udplotapévng otov Kwdika Nopwv mept Tedwv Xaptoonpou Slatdéewg nept mapaypadnc, N oXETIKN
alwon tou Anpooiou yla tnv entBoAr TEAWV XOPTOCHHUOU UTIOKELTAL OTNV Katd To @pBpo 249 tou Actikou
Kwbika elkooaeth mapaypadn.

Mépav autwy, KATA mayla vopoAoyia tou Juppouliou tng Emkpoteiag Kol Twv SLOKNTIKWY Stkaotnplwy,
eMeiel udplotapévng otov Kwdika Nopwv mept Tedwv Xaptoonpou Slatdéewg nept mapaypadnc, N oXETIKN
oflwon tou Anpoociou yla v entBoAr TEAWV XOPTOCHHUOU UTTOKELTAL OTNV Katd To apBpo 249 tou Actikou
Kwbika elkooasth mapaypadn.
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Ma tig xpnoelg mov €Anéav peta tnv 31 AskepPplouv 2012 kal mapapévouv GopoAoyLKA aVEAEYKTEC, ATIO TLG
apuodleg dopoloykeg apxEC N kal amnd tov Opkwtd EAeyktr) Aoyloth tng Etatpeiag, n ektipnon pag eival ot
oL ¢opot. mou  evbdexopévwg  mpokUPouv  Sev  Ba  €xouv  ouowdn  emibpacn  OTIg
XPNHUOTOOLKOVOULKEC/OLKOVOULKEG KOTOOTAOELG.

INo g yproeig 2014, 2015 2016 2017 kon 2018 1 Etoupeia £xet vwoyBel oto poporoycd éreyyo tov OpKmTdV
Eleyktdv Aoyiotdv mov mpoPrénetar amd tig dntdEels tov dpBpov 65A moapoayp. 1 N.4174/2013. O éreyyoc
v T xpnon 2018 &yxel Eexivioel Kol TO OYETIKO POPOAOYIKO TIGTOTOUTIKO TPOPAETETAL VO, Yop1ynOel LeETA T
ONUocievon TV oIKoVOUIK®Y katactdoemv g xpnong 2018 O ev Adyw €leyyoc dev avouEVeETaL Vo, ETIPEPEL
ONUOVTIKY] OlPOPOTOINGT OTLG (QOPOAOYIKEG VTOYPEMGEIS TOL EYOLV evompatobdel otig OKovopkég

Kotactdoeis.

AvaBaAropevog dpopog
O avaBaAlopevog popog slcodnuatog umoloyiletal emi OAwv Twv Tpoowplvwyv doporoyikwv Sladopwy
MeTagl TN AoyLoTikng alag kot TG dopoAoyLknG alag TwV MEPLOUCLAKWY OTOLXEIWV KOL TWV UTIOXPEWOCEWV.

O avaPalopevoc ¢Opo¢ €L0OONUATOC UTIOAOYLIETOL XPNOLUOTOLWVTAC TOV OVOUEVOUEVO LoxUovTta
$opoAoyLkO CUVTEAEDTH KaTd Tov Xpovo wpipavong tng dopoloyikng amaitnong/vnoxpéwong:

H enidpaon amnd tnv peiwon twv popoloylkwv cuvieAeotwv mou enédepe 1o apbpo 23 tou Nopou 4579/2018
avnABe og £€0060 € 34 YIA. yla tnv Etatpeia.

O avaPar\opevec PopoAOYLKEG QTALTOELC KAl UTIOXPEWOELS Twv Xpnoswv 2018 kat 2017, kabBwg kal n
enidpacon tou avaBaiiopevou doépou ota amoteAéoparta, Kataotaon ZuvoAlkoU Ewcodnpartog, avaivovtal
w¢ akoAovBwg:

AvaBaAAépevn popoAoyia 31/12/2018 31/12/2017 31/12/2018 31/12/2017
ATtraiTnon/ ATtraiTnon/ ‘Ecodo ‘Ecodo
(Ymoxpéwon) (Ymoxpéwon) /(€§0d0) /(€§0B0)
Evowparta Tayia -1.931 -1.915 -16 -371
AulAa Treplouciakd oTolxeia -14 15 -29 -39
MeTtafaTikoi Aoyapiacuoi EvepynTikou -552 -387 -165 -431
MpoBAéyweig 1 1 0 -64
Adveia 194 246 -51 -280
Etixopnynoeig -275 -281 5. -281
YmoéAoiro -2.577 -2.321 -257 -1185
AvafarAduevog pipog uEow aTroTeAsauaTWyY -665 -1121
AvaBarAduevog pépog péow amoreAsaudrwy (aAAayn auvr) 459
AvaBarAduevog popog uéow AoITwV OUVOAIKWY E000wWV -17 64
AvafarAduevog p6pog péow Aonmwv ouvoAikwv ea6dwv (aAAayr auvr) -34
AvafarAduevog popog auvarAayuaTikéS SiapopES UETATPOTIAG 0,00
-257  -1185
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21. KYKAOZ EPTAZIQN
O KUKAOC €pyaolwV NG XPNOEWG, OTLG CUVNUUEVEG OLKOVOWLKEG Kataotdoelg tnv 31" AskeuBpiouv 2018 kat
2017, avaAvetol we g€Nc:

KukAog epyaociwv 31.12.2018 31.12.2017

‘Eooba amnd nwANCELG TPOLOVTWY KAl EUTOPEUUATWY 7.812 7.403
‘Eooba amnd nwAnRoELg UTINPECLWY - 6
Zuvolo 7.812 7.409

22. KOITOZ NOQAHZIEQN, EZOAA AIOIKHZIHZ KAI EPEYNQN-ANANTY=ZHZ
To k6oToG MwANoewy, Ta £€¢oda Sloiknong, epeuvwy Kal avantuéng tnv 31" AskeuPBpiov 2018 kat 2017, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avoAUovTal we €EAG:

Kdotog NwAnocswv 31.12.2018 31.12.2017
Kbdotog mwAnong Kat avaAwong amobepdtwy 16 12
ApOLBEG MPOCWTTLKOU 41 28
AUOLBEG UNXAVIKWY, LEAETNTWV, TEXVIKWY CUUBOUAWY Kat Tpitwy 10 12
Nourég mapoyeg tpitwy (Utilities) 45 48
Dopot, TEAN KaL ELoPOpPEC 363 302
AmnooBéaoelg mayiwv 1.320 1.322
Aoddiiotpa 108 96
ETILOKEVEG KAl GUVTNP OELG 917 997
ZUvoAo 2.820 2.818
‘E§oda dloiknong & dtabeong 31.12.2018 31.12.2017
AUOLBEG UNXAVIKWY, LEAETNTWV, TEXVIKWY CUMUBOUAWY Kal Tpitwy 1 -
‘E€oba petadopwv - 1
ALOLBEC OPKWTWY EAEYKTWV 6 6
Nound £€06a Sloiknong - 169
Zuvolo 7 176

MNa to €toc nou €Anée tnv 31 AekepPpiov 2018, ota €€oda TG Xpriong mou avaAuovtal oTo KovOUAL «ApoLBEG
OpPKWTIWV eAeyktwv» Sev TepAapPAvovTaL OUOLBEC TOU VOULUOU EAEYKTH KOl TOU €AEYKTIKOU ypadeiou mou
adopolV O€ ETUTPEMOWEVEG LN EAEYKTIKEG UTINPEGLEG (E€ALPOUEVWV TWV UTINPECLWV TOU UTIOXPEWTLKOU Kol
Tou popoloykoU eAEyxou).

ApoBég Npoowrnikou 31.12.2018 31.12.2017

MuoBol Kal MAPEMOWEVEG MAPOXEG TIPOOWTILKOU 32 23
Elodopég aodaALoTIKWY Tapelwv 8 6
MpoPAéPelg kat £€0da amolnpuiwong mPoowrikol 1 1
Zuvolo 41 30
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O péoog 6pog AmaGYOAOVUEVOL TPOSMMIKOV GTnV gTanpeio toco v 31.12.2017 660 ko v 31.12.2016 Aoy

(1) drropo.
23.  AOINA EZOAA/(EZ0AA)

Ta Aouna €é0080/(£€060) TNG XPrIOEWG, OTLG CUVNUEVES OLKOVOULKEG KoTaoTdoelg tnv 31" AskepuBpiov 2018 kat

2017, avaAvovtol wg €nc:

Nowna écoda
‘Eooba amno pobwpoata
AndoBeon emnyopnynoswv nayiwv

Nowna £€o06a

Dobpot, TéAN Kal acdaAloTikég elodopEC Tpony. XPHOEWV Kla
TIPOOTLUA KOl T(POOALUEN OELG UTWV

Zuvolo

Nowna Képdn / Znpuég
Anopelwoelg / StaypadEg Kol OVOKTHOELG ATIOMELWOEWY
QAT OEWV

Nound képdn

ZUvolo

24. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

31.12.2018 31.12.2017
7 7
394 394
401 401
31.12.2018 31.12.2017
3 -
3 -
31.12.2018 31.12.2017
.12 -
26 96
14 96

Ta xpnpotookovopkd €co80/(£€080) OTLG CUVNLILEVEG OLKOVOLLKEG KATAOTACELG avaAUovtal wg eENG:

Xpnuatoowkovopka Ecoda
‘Ecoda amod TOKoUG OLOAOYLAKWY Kot Aotmwy SLETALPLKWY daveiwv

Xpnuoatoowovouika E§oda

Tokol kal €08 HaKkpompPoBEouwy XpnUatodoTnoewy
‘E€oba amo ektokiopd (unwinding) mpoPAéPewv kat
MaKPOTIPOBECUWY UTIOXPEWOEWY

MpounBeleg, £€oda Tpamelwy kat cuvaodn €€oda

ZUvolo

25.  IYNAAAATEZ ME 2YNAEMENA MEPH

Ol ouvaAhayég tng Etatpeiag pe ouvdepéva pépn ya tnv nepiodo 01/01 - 31/12/2018 kau 01/01-31/12/2017,
KOOwC Kot Ta UTIOAOUTTAL ATIOULTHOEWY KOl UTIOXPEWOEWY TIOU €XOUV TIPOKUEL OO TETOLEG CUVAAAAYEG KATA TNV

31n/12/2018 kaw 31n/12/2017, £xouv wg €€AC:
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31.12.2018 31.12.2017
751 868
751 868
31.12.2018 31.12.2017
1.361 1.667
28 26
1 93
1.390 1.786
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31-Aek-2018
Ayopéc/E&oda Tomjoeic/Ecoda AnaTi|ogig Ynoypeoosig
Mntpicn 275 0 1.720 0
Aowd cuvdedepéva pép 34 792 16.250 0
Yvvorroyés & apoBég devbuviikmv
, , , 0 0 0 54
OTEAEYDV KO LEADV TNG dtoiknomg
Xovoro 307 1.235 17.399 152
31-Aek-2017
Ayopéc/Egoda Tomjoeic/Ecoda Anaijogig Ynoypeoosig
Mntpicn 275 0 1.720 78
Aoud cuvdedepéva Pép 32 1.235 15.679 0
Yvvarrayés & apoBég devbuviikav
, , , 0 0 0 74
OTEAEYDV KO LEADV TNG dtoiknong
Xovoro 307 1.235 17.399 152

26. ZKONOI KAI NOAITIKEZ AIAXEIPIZHZ KINAYNQN

H etoupeio givor ektebeipnévn og mOAAATAODG YPMULOTOOIKOVOUIKODS KIVOUVOLS, OT®mG 0 Kivouvog Tng ayopdg
(S10KVUAVEELG OTIC CUVOAALYUATIKEG IGOTIIEG, TOL EXTOKIA, Ol TIHEG TNG AYOPdag KTA), TOTOTIKOG KIVOLUVOg Kot
Kivouvog pevototrag. To mpdypappo dtoyeipiong KvdOvev Tng €TOPEiG GTOXEVEL GTOV TEPLOPIGUO TNG
OPVNTIKNG EMIOPACNG GTO YPTLOTOOIKOVOUIKO OTOTEAEGLOTO TNG ETOPEING TOV TPOKLATEL OO TNV AdLVOia
TPOPAEYNC TOV YPNHUOTOOIKOVOUIK®DY 0yop®V Kol TN OKOUOVOT OTIC HETOPANTEG TOL KOGTOVG KOl TMV
noloewv. H gtaipeio xpnoiponolel Topaymyo ypnUATOOIKOVOUIKA HEGA Y10 VO avTioTadpicel Tnv €kBeon g
0€ GUYKEKPYEVEG KATIYOPIEG KIVODV@V.

H moltwkn dwyeipiong kwvdvveov epoappdletor amd to tuniuoe Treasury tov Opilov. H dwdwkacio wov

axoAovBeitor etvot 1 TAPUKATO:
(i) A&oldynon tov Kivdivoy Tov GYETILOVTOL LE TIC dPACTNPLOTITES KAl TIG AELTOVPYIES TG ETALPEIN,

(i) oyedopog g pebodoroyiog Kat ETLOYN TOV KATOAANAMY YPNUATOOIKOVOUK®OV TPOIOVTMY Y10, THV
peimon tov Kivdivov Kot
(i) extédeon/epapuoyn, ocopemva pe ™ ddikocio mov Exel eykpldel and ™ droiknomn, g dudKaciog
dayelpiong kvdvvemv.
To xpNUOTOOIKOVOIKA HEGE TNG ETOUPEING OTOTEAOVVIOL KUPIMG amd Katabéoel oe Tpamelec, dKoIdUOTA
VIEPAVAANYNG OE TPAmelec, EUTOPIKODS YPEMOTEG KOl TIOTMOTES, OGVEW OMO KOl TPOG TIS CLVOESEUEVES
EMYEPNCELS, HEPICUATO TANPOTEN KOL VTOYPEDCELS OO OODCELS.
27. IYNAANATMATIKOZ KINAYNOZ
H etaipeia dev extibeton og cuvarlayuatikd kivouvo Kaddg T0 GOVOAD T®V GUVAALNYDV TNG EIVAL GE EVPD.
28. ANAAYZIH EYAIZOHZIAZ KINAYNOY ENITOKIOY
H molituen ¢ etapeiog etvor vo eAaylotomomoet Ty €kBeomn g 6To KivOuvo TAPELNKOY pOMV ETITOKIOL OGOV
aQopd T HoakpompdBecun ypnuatoddon. O davelopds eivol o€ EVPM® Kol TO EMTOKIO &ivol KAEWOWUEVO e
obpuPacn avtorhayng emrokiov (onu. 13). Koatd ocuvvémelo, 1 etaipeion dev extifetol 6TOV GUYKEKPYLEVO

Kivouvo.
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H etoupeio dev extifetan 68 AAAOVG KIVOLVOLG TYMV ETTOKI®V, 1| LETOPOADY TYDV YPEOYPAP®V TV OTOI®V 1

TN SOTPOYILOTEVETOL GE YPTLOTOOIKOVOULKT] OYOPd.

29. ANAAYZIH KINAYNOY PEYITOTHTAZ

H etapeio dwyepiletor TIg avayKes pevctoOTNTOC TNG LE TPOCEKTIKN TOPOKOAOVONGT TOV YPEDV TOV

LOKPOTTPOOESU®Y  YPNUOTOOIKOVOLK®DV — LDIOYPEMCE®MY  KaODC €miong Kol TOV  TANPOUOV — TOV
TpaypoTorolovvtal kKadnuepvd. Ot avaykes pevototnTag TapaKoAovBodvial o€ dtipopeg ypovikég {dveg, ot
kaOnuepvn kot efdopadiaio Baon kKabmg kot og o koAdpevn mepiodo 30 nuepmv. Ot avaykeg peLGTOTNTOGC
Y10 TOVUG EMOUEVOLG 6 UMVEC Kot TO ETOUEVO £T0G TTpocdlopilovTal punviaia.

H etaipeio dwotnpet petpnrd kot dabécipo oe Tpameles Yo vo KaADWEL OVAYKES PEVGTOTITOG Y10 TEPLOOOVG EMG
30 nuepov. Ta kepdrowo yuo TG LECOTPODECUES OVAYKEG PEVGTOTNTOG OTMOOEGUEVOVTOL OO KATAOESEIS TNG
etoupeiog.

H Anxtéomto tov gpnuotookovopik®yv vroypedcewyv v 31" AskepPpiov 2018 yio v etanpeio avoivetor g

ekng:

H avtiotolyn AnKToTNTA TWV XPNUATOOLKOVOULIKWY UTIOXPEWCEWV yia TNV 31n AskepPpiov 2017 sixe wg €Nc:

Kivéuvog peuototntag - Anktotnta

TWV XPNUOTOKOLVOLLKWY 31.12.2018
UTIOXPEWOCEWV
BpayvnpoOeopeg Moxporpdé0sopeg
0 ¢m¢ 12 pnjveg 1£émg 5 ém apyotepo omd 5
ém
MoaxponpdBecpioc Aavelspog 2.277 15.691 3.433
Epmopwég Ynoypeboeig 58 0 0
Aoutég VITOYPEDTELS 253 0 0
Xiovolro 2.588 15.691 3.433
Kivéuvog peuototntag - Anktotnta
TWV XPNUOTOKOLVOLLKWV 31.12.2017
UTIOXPEWOCEWV
BpayvnpoOeopeg Moxporpdé0sopeg
0 ¢m¢ 12 prjveg 1£émg 5 ém apyotepo omd 5
ém
MoaxponpdBecpoc Aavelspog 2.337 13.852 7.529
Epmopwég Ynoypeboeig 136 0 0
Aouég VITOYPEDTELS 261 0 0
Xiovoro 2.734 13.852 7.529

OL avWTEPW CUUPBATIKEG NUEPOUNVIEC ANENC avTIKOTONTPI{OUV TIG ULKTEC TAUELOKEG POEC, OL OTIOLEG EVOEXETAL

va StadEpouv amod TG AOYLOTIKEG 0ELEC TWV UTIOXPEWOCEWY KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU.
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MNAPOYZIAZH TQON XPHMATOOIKONOMIKQN TEPIOYZIAKQN ZTOIXEIQN KAI YMNOXPEQIEQN ANA
KATHIOPIA

T XpNUOTOOLKOVOULKA TEPLOUCLOKA OTolXEla KABwG Kal oL XPNHOTOOLKOVOULKEG UTIOXPEWOELS KATA TNV
NUEPOUNViN TWV OLKOVOULKWY KOTAOTACEWY UTTOPOUV va KatnyoplomotnBouv kot wg e€NG:

XPNHOTOOLKOVOHLKA TEPLOUCLOLKAL OTOLXELOL 31.12.2018 31.12.2017
iz%ggzzg and PoKpOTPODEGHLO SAVELD KO XPTULOTOSOTIKES 14715 15.452
AoBeioeg eyyonoelg 1 1
Aouég Moakponpofeoieg ATotnoelg -3 0
14.714 15.454
Epmopwéc anomoelg & Amaitnoeig amd cupficels e meAdteg 3471 3.910
Agdovrevpéva £6oda 0 768
Anortioeig omd Savelakég cupPacelg 1.488 0
Amontioelg omd YP1UOTIKES SIEVKOADVGELG 1.721 1.720
Aouég Amantioglg, XpnHoTootKOVOUKES -6 0
Agopevpévol Aoyoplacol Tpamelikav katadécewmy 1.878 1.958
Xpnuoatikd diobéoipa 6.349 2.995
14.902 11.351
Xovoro 29.615 26.805
XP1LOTOOIKOVOIIKES VITOYPEDGELS 31.12.2018 31.12.2017
MaxporpdBeopa davelo & ddveto amd YpNUATOSOTIKES IMOODGELG 19.124 21.381
YroypedGELG amd P ILOTOOKOVOULKE EPYOAEial 7 847
19.902 22.228
Yoype®oelg ENPETPOVLEVES GTO avVandOoPEcTO KOGTOG -
IpounBevtég 58 136
Yoype®oelg ENPETPOVLEVES GTO aVanOoPESTO KOGTOG -
MoakpompdBesLEG VTTOYPEDOELS TANPDOTEEG TNV EXOUEVN XPNON 2.217 2.337
YToypeMOEL ETYETPOVUEVEG GTO OVOTOGPECTO KOGTOG -
Agdovrevpéves kat Loutég PpayvmpdBeciieg voypedoelg 122 128
2.456 2.601
Xovolo 22.358 24.830

30. MOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEQAAAIOY

O1 o160t TG Etanpeioag doov apopd ) diayeipion Tov kepaiaiov givor ol €ENg:

(i) vo eEaoparicel v oavotnta g Etopeiog va cuveyioel ) dpactmpiotnta tng (going-concern) kot
(i) vo e&£ao@OMIGEL L0 IKAVOTOMTIKY] OTO306T] GTOVG UETOYOVS TILOAOYDVTOG TPOIOVTO KOl VANPEGIEG
OVOAOYIK( LLE TO EMIMESO KIVOVVOL.
VO EKTANPAOCEL TIG GLUPOTIKES TOL VITOYPEMCELG OVOUPOPLKE, [LE OPICUEVEG SOVELOKES GLULPACELG

H Etoipeio xaBopilel 1o Dyog Tov Kepaiaiov avaloyikd e ToV KIVOLVO T@V dpacTPlOTHTOV, TAPOKOAoVOE]
TG e&eMi&elg 6TO OIKOVOIKO TTEPIPAAAOV KO TNV EMIOPACT] TOVG GTA, YOPUKTNPIOTIKA KIvOLVOL, Kot dtoyelpileTot

™mv Kepoloiokrn doun (oy€on Savelsod TPog 1810 KEPAANLO) LLE TNV TPOCAPLOYT TOV DYOVG Kot TNG SIPKELNG
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TOL JUVEICLOV, TNV £KOOCT] VE®V LETOXOV 1 TNV ETGTPOPT] KEQPUAOIOL GTOLG LETOYOVS, TNV TPOGUPLOYH TOV
VYOUG TOL UEPIOUATOG 1 KOL TNV TAOANCT] LELOVOUEVOV 1) OUAO®V TEPLOVGIUKMY GTOLYEI®V.

O deiktng xatd to téhog Twv ypnoewv 2018 kor 2017 £xel wg €Ng:

Aciktng Tpane(ikog Savelopog/ Z0volo

: % 31.12.2018 31.12.2017

AnacyxolovUpevwv Kepalaiwv
Tpanelikog & Lovwdg daveropog 21.401 23.718
YHvolo 1diev Kepaiainy 21.561 17.571
Tpanelikog & Aouwds davelspog 21.401 23.718
Emyopnynoeig 7.060 7.454

Metpntd Kot kataféoelg -8.227 -4.953
Kepdhma 41.795 43.790
Tpanclikoc & ouroc daveispoc/ Lovoro 51% 54%

Amnaoyorodpevov Kegparaimv

Y1606 TG eTaupeiag OGOV apopd TN dayeiplon KEPOANiov €ival Vo TPOCAPUOGEL KOl dLOTNPNOEL TOV OEIKTN
YPNUOATOOIKOVOLIKNG poyAevong (0nwg opicOnke avotépm) oe mocd TovAdyiotov 50%. O o10630g avTdg £)Et
emrevyOel HESM NG TOPAYWOYIKNG AEITOVPYIOG TNG ETALPEING, 1] OTOlo 0O YN OEL 6 AVENCT TOV WiV KEPaiaimy
oo To UEAAOVTIKG KEPOT, OAAG KOl TOVTOXPOVO GE UEIMOT TOL OOVEICUOV, AGY® TNG EGPONG YPMNUOTIKOV
dlo0ecipov HECH TOV TOANCEWDY, UE ATOTEAEGLO TNV TPOGUPLOYT TOL JEIKTN YPTLOTOOIKOVOUIKNG LOYAEVOTG
oto emBountd and v droiknon g eToipeiag exineda.
31. ENAEXOMENEZ YNOXPEQZEIX
Y10 TAOICL0 EKTEAEOTC TOV €PYOCI®V, 1 eToupeion evogyetor vo, Ppedel avtipétonn pe mboveg VOUKEG
OLEKOIKNGELS amd TPITOVG. ZOUP®VA, TOcO pe TN Aloiknomn, 660 Kot pe 1o Nopikd Zopfovio trng etaipeiag,
dgv vpioTovTol EMIOIKEG 1| VIO SLUTNGI0 SLOPOPES STKAGTIKMV 1 SOLTNTIKOV OpYAvEOV TOV apopodV Trnv

gtoupeio.
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32. TETONOTA META THN HMEPOMHNIA THZ KATAZTAZHZ OIKONOMIKHZ OEZHZ

Agv onueidbnkay onUavTIKA YeyovoTo LETA T NUEPOUNVID TG KATAGTAONG OIKOVOUIKNG BEonc.

. 0
,O 0 'Ateueuvwv Ot Owkovopikoi AteuBuvtég Mpoiotapevog
MNpoedpog JUpBouAog Aoyiotnpiou
Tou A.Z.
EppavounA
MixanA HH f EppavounA ApLOTOTEANG Aptav
Foupng , DadaAiog STNAWTNG TZavépt
Mapaykoudakng
AATX A.AT. AB A.AT. AK AAT. AM
019607 986527 ADT. AKOB20LL 45769 587311
A.A. OEE
064937 A’
Taéng
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