IPIKO & BIOMHXANIKO
SAHTHPIO ABHNON

A/NXZH: MHTPQON KAI ANAIITYEHX A01va,09/12/2019
HAHPO®OPIAKOQN XYEXTHMATOQN Ap0.I1pwt.:1760661
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

Zuvnu.:
Owovopkég Karaostaoeg
[IAnpogopieg: NTAIGQTH ANAXTAZIA
Tniépmvo: 2103382365
Fax: 2103616464
E-mail: daifoti@acci.gr

ANAKOINOQYH

Kartaydprong oto I'evikd Epmopicd Mntpmo (I.E.MH.), otoyeiov g [diwtikng Kepataovyikng Etapeiog pe v emovopio
«SOLARFIN IAIQTIKH KE®AAAIOYXIKH ETAIPEIA MIKPQN ®QTOBOATAIKQN ITAPKQN».

O MPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOHNQN

Tnv 05/12/2019 kotaywpicOnkav oto T'evikd Epmopicd Mntpwo (I'E.MH.) pe Kodkéo ApiOpé Kataydpiong 2006120, ot
gykekpéveg amd v 10/09/2019 Xvvédevon tov €T0ipOV OIKOVOUIKEG KOTAOTACES HE TIG OYETIKEG ekbioelg omov amd tnv
keipevn vopobeoio amortovvrar g Idwtikng Kepoaovyiknig Etapeiog pe v emovopioo «SOLARFIN IAIQTIKH
KEDAAAIOYXIKH ETAIPEIA MIKPON ®QTOBOATAIKQON ITAPKON» , 1o dwkprrikd titho «SOLARFIN MIKPQON
OOQTOBOATAIKQN ITAPKON LK.E.» kot apiOué I''E.MH. «8434401000», yiwa t xpnon 01/01/2018 éwg 31/12/2018.

Ot 0KOVOUIKEG KATAOTACELG e TIG OYETIKEG £KOEGELG OOV amd TNV Keipevn vopobesio amartodvial anoTeAobV avaTOGTAGTO
HEPOG TNG TAPOVT UG OVOKOTVMONG.

Me evtoAn Mpoédpou EBEA
H NPOIZTAMENH
THZ AIEYOYNZHZ MHTPQQN KAI AYNz

NMANATIQTA AGANAZIOY

H yvnootnta tov napdvtog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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KardoTraon AnoTeAeCHATWYV yia NOAU HIKPEG OVTOTNTEG TNG 31/12/2018

SOLARFIN IKE A.®.M. : 998382670, ®opoloyiko £T0G : 2018, nepidodou ( 01/01/2018 - 31/12/2018 ) - FE.M.H.: 008434401000

2018 2017
KUkAog epyaciav (kabapog) 106.693,76 111.929,10
AYOPEG EUNOPEUATWY Kal UNIKQOV (1.842,64)
AnooBECEIG EVOWUATWY Nayinv kal AUAwWV oToIxEiwv (62.942,90) (33.724,98)
Noina £€0da kai {NuIEG (92.539,99) (72.307,46)
Noind €ooda kai kEpdn 5.956,03 842,40
Tokol kal auvaen kovdUNia (kaBapd noao) (646,77) (101,99)
ANoTEAECHA NPO POPWV (43.479,87) 4.794,43
dopol (6.701,45)
AnoTEAEoHA NEPIOSOU HETA ANO POPOUG (43.479,87) (1.907,02)
31/7/2019
O AIAXEIPIZTHX O AOTIZTHZ
OEOAQPOZ WYPPHZ FEQPITOZ ANAZTAZOMNOYAOZ

A®M 059966544 ®123305/0EE 18892 A'TASHZ



100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTHTWV

SOLARFIN IKE A.®.M. : 998382670, ®opoloyikd £T0g : 2018, ngpiddou (01/01/2018 - 31/12/2018 ) - FE.M.H.: 008434401000

Mepiouociaka oToixeia
Mayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoBéuarta

Anaitnoeiq

Tauelaka diabéaiya kar IoodUvaua
ZUvoAo evepynTikoU

Ka@apn B€on kal UNOXPEWCEIG
Kepahaia kai anoBepuatika
MakponpOBETIEG UNOXPENTEIG
BpaxunpoBeoEG UNOXPEWTEIG

Nood o€ PHovadeG EUP®

2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV

2018

250.723,57

191.655,35

191.655,35
59.068,22
1.250,20
51.091,68
4.928,61

116.338,71

15.327,19
7.221,42
93.790,10

116.338,71

KardaoTtaon AnoTeAsoHATWV via NOAU HIKPEG OVTOTNTEG TNG 31/12/2018

128.712,45

2017
199.979,48

128.712,45
71.267,03

45.291,61
23.969,09

140.527,73

58.807,06
6.953,96
74.766,71

140.527,73

SOLARFIN IKE A.®.M. : 998382670, ®opoAoyiko £ToG : 2018, nepiodou ( 01/01/2018 - 31/12/2018 ) - FE.M.H.: 008434401000

KUkAog epyaciav (kabapog)
AYOPEG EMNOPEUNATWY Kal UNKGOV

AnoOBEOEIG EVOWUATWVY Nayinv Kar GUAWYV OToIXEIwV

Noina ££0da kar {NUIEC
Noina £€ooda kai kEpdn

Tokol kal ouvagn kovduhia (kaBapd noood)

AnNOTEAECHA NPO POPWV
®opol

AnoTEAECHA NEPIOSOU HETA and POPOUG

31/7/2019

O AIAXEIPIZTHZ
OEOAQPOZ WYPPHZ
A®M 059966544

2018
106.693,76

(62.942,90)
(92.539,99)
5.956,03
(646,77)
(43.479,87)

(43.479,87)

O AOI>THZ
FEQPITOZ ANAZTAZOIMOYAOZ
®123305/0EE 18892 A'TASHZ

2017
111.929,10
(1.842,64)
(33.724,98)
(72.307,46)
842,40
(101,99)
4.794,43
(6.701,45)
(1.907,02)




XPHMATOOIKONOMIKEZ2 KATA2TAZEI> KAI NMPO2APTHMA

SOLARFIN IKE A®M. 998382670 agpopad nepiodo xpnong ano
01/01/2018 £wg31/12/2018 — Ap. I.E.MH. : 008434401000

H avwTépw oikovopikn ovtotnTa IKE VOMIKNACG MOPQNC ME TNV €nwvupia
SOLARFIN IKE A®M. 998382670 kal apiouo N.E.MH. 008434401000 «ni
™C odou EYFENIAOY 10 11525 AOHNA Ouveta&e  ATOMIKEC
XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU MIKPWV OVTOTATWV Kal  KAaTaoTtaon
anoTteAeopaTtwv xpnong ( B5 kai B6 ) nou aneikovifouv cUPpwva pe Tov Nopo
TG OIKOVOMIKG OToIXeia kal agopouv nepiodo ano 01/01/2018 £wg
31/12/2018.

Io0AOYIOHOC — ATOMIKEG XPNUATOOIKOVOUIKEC KATAOTACEIC NOAU HIKPWV
OVTOTNTWV

SOLARFIN IKE A.®.M. : 998382670, nepi6dou and 01/01/2018 éwg
31/12/2018, I.E.MH.: 008434401000 nocda oc €

2018 2017

Meplouoiaka oToIxeia
nayia 250.723,57 199.979,48
Meiov: AnooBeopeva 191.655,35 128.712,45
Meiov: AnopElwpEVa 0,00 191.655,35 0,00 128.712,45

59.068,22 71.267,03
AnoB&para 1.250,20 0,00
Anaitnoeig 51.091,68 45.291,61
MpokaTaBoAEC kal £€000a €10MPAKTED 0,00 0,00
Tapelaka diabeoiya kal Iooduvapa 4.928,61 23.969,09
ZUVOAO EVEPYNTIKOU 116.338,71 140.527,73
KaBapr) B€on kal UNnoxXpewaoeIg
KepaAaia kai anoBepaTikd 15.327,19 58.807,06
MakponpOBETUEC UNOXPEWOEIG 7.221,42 6.953,96
BpaxunpoBeoueC uNoXPewoEIC 93.790,10 74.766,71
Zuvolo kaBapng Bzong kal 116.338,71 140.527,73
UMNOXPENCEWV

KaraoTtaon ANOTEAECUATWYV Yia NOAU LIKPEC OVTOTNTEG
SOLARFIN IKE A.®.M. : 998382670, nepi0dou ano 01/01/2018 £éwg




31/12/2018, I.E.MH.: 008434401000 nooca ot €

KUkAoG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéc anoBepdTwy (egnopelpaTa, NPoiovTa,
NUIKAaT/Péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég oe epyalOPEVOUG

AnooBEoeIc evowudaTwy nayinv kar AlAwv oToIXEiwv

Noind £€€oda kail {NUIES
Aoind €00da Kai KEPON

Tokol kal guvaen kovdUAia (kaBapo nocod)

ANoTEAECHA NPO POPWV
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

ZnueIwoelc IocoAoyiopou:

2018 2017
106.693,76 111.929,10
0,00 0,00
0,00 0,00
0,00 -1.842,64
0,00 0,00
-62.942,90 -33.724,98
-92.539,99 -72.307,46
5.956,03 842,40
-646,77 -101,99
-43.479,87 4.794,43
0,00 -6.701,45
-43.479,87 -1.907,02

1. H etaipeia dev £xel anokTnaoel SIKEG TNG METOXEG €ITE N idla €ITE PE NPOCWNO MOU EVEPYEI

0TO OVOMA Tou aAAd yia Aoyapiacpo Tng.

2. To kaTaBeBANUEVO METOXIKO KEPAAAIO TEAOUG XPNONG AVEPXETAI OTO MNOGO TWV

60.000,00€.

3. To ouvoAo TwV IBiwV KEPaAaiwv TEAOUG XpioNnc avePYeTal oTo Noood Twv 15.327,19€.

H napandvw ovtoTnTa EVTAcoeTal CUPPWVA HE ToV NOHO OTIG MOAU HIKPEG OVTOTNTEG Kal €ival

unoxpen otnv ouvta&n (B5 kai B6) IooAoyiopou.

H ovtétnta Acitoupyei pe v Tapadoxr e ouvexifopevng NAI
dpaaTNPEIOTNTAC,  OXI ; (Map. 3 (o7) GpBpou 29)

MNpooBeTEC NANPOPOPIES YIA TNV OVTOTNTA CUHNP®WVA UE TO GpO.29
N.4308/2014

EkkaBapion (Map. 3(7) apdpou 29)

H ovrotnTa dev éxel Tebei o€ ekkabdpion

KGTI]YOpiG OVTéTﬂTGQ ( Map. 3(n) apbpou 29)

MOAY MIKPH ONTOTHTA

KarapTion XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H S10iknon dnAwvel 4TI 01 XPNUATOOIKOVOUIKEG KATAOTAOEIG EXOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.




MpokaTaBoAég kal MOTWOEIG € PEAN AZ. (Nap. 25 apspou 29) Aev utrdpyouv TéTola KovaUAIa.
Aev ouvTpéxel TEPITITWON KaBWwG Sev Ppébnkav cuppacelg
XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29) AEITOUPYIKWV HIOBWOEWYV KOl EYYUNTIKEG ETIOTOAEG TTPOG DlapOpOUG
TpiTOUG.

XPNUATOOIKOVOIKEG KATAGTAGEIS TIOU GUVTAXBNKAV ( Map. 34 dpepou| ZUVTAXBNKAV OI KATA VOLO XPNUATOOIKOVOUIKES KATAGTACEIS
29)

oUp@wva pe Ta utrodeiyuata Tou N.4308/2014.

Méaog 6pog amaoXoAoUpEVWY 0T TTEPIODO. (Map. 23a dpdpou29) |0

2NUEITEIC

H mpwTn £@appoyf Twv KAVOVWVY OTTOTIHAGEWS KAl CUVTASEWS
XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTI{ETAI WG aAAayn
AOYIGTIKWV 0pXWV Kal HeBodwv.

Ma Tnv ovroTNTa 0 EMITNOEUPATIAc
EYTENIAOY 10 11525 AGHNA, 31/07/2018

O AIAXEIPIZTHZ
OEOAQPOZ WYPPHZ
A®M 059966544

O AOTTZTHZ
MEQPIIOZ ANAZTAZOINOYAOZ
®123305/0EE 18892 A’ TA=HZ




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPIZTH
ETAIPIAZ «SOLARFIN IKE»

Mpog TNV TakTiKN F'EVIK ZUVEAEUON TOV ETAIPWV
SOLARFIN IKE A®M. 998382670 apopd nepiodo xpnong ano
01/01/2018 éwg31/12/2018 — Ap. I.E.MH. : 008434401000

Kupiol eTaipol,

YNoBAAOUKE GUVNUUEVWG OTN YEVIKI CUVEAEUOT| 0AG TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
eTaipiac yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2018 €wc : 31/12/2018 ) cUuppwva pe
Tov N.4308/2014 nou kaBopilel Tn kaTnyopia TnG OVTOTNTAG TO UMNOJEIYHA TWV aAVWTEPW
XPNHATOOIKOVOUIK®WV KATAOTACEWY HE TIG NAPATNPNAOCEIC HAC NAVW O AUTEC Kal NapakaAoUpE

Vva TIG EYKPIVETE.

1. Avdduon T1ng e&EAIENG kAl TWV eMOOCEWV  TWV dpacTNpIOTATWV TNG

oVTOTNTAG.
v/ ZUVONTIKN NEPI

ETAIPEIAC :

H SOLARFIN IKE é€xel oTpaTtnyikG e€mAé€el va Aerroupysi pe Tpono unsUBuvo kal va
avalapBavel TIG euBUvVeG yia TIG OMOIEC EMINTWOEIG EXEI N ASITOUupyia TNG anévavT € OAa Td
evolapepoOyeva PEPN oTa onoia ansubuveTal kar ennpeadel. 2To nAaiolo autd, uAonoiouvTal
OUOTNMKATIKA PE TO 10XUOV VOUIKO KAl KavoviaTIKO NAdiolo, Hia osipd ano dpacelc, e OTOXO:

v Tn Aeiroupyia TnG eTaipeiac pe oeBaopd aTo nepiBaiiov,

v Toug epyalOPEevoUC,

v TOUG NeEAATEC,

v TOUC NPOMNOEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

01 a&igg pag anoTun®vovTal OTIC AEEEIC :



«AKEPAIOTNTA» KABWC EVEPYOUME ME €INIKPIVEID OEBOPEVOI TIC AVAYKEG TWV MEAATWV
Hag.
«ZeBaopog oTov avlpwno» kabwc cival n kivnTipia duvaun TnG emiTuxiac pac. H
ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWNIKO PE OERBATUO Kal aglonpEneia.
«YWYNAEG eMBOOEIC» e ouvexn BEATIWON TNG anoddoonC PAc, HEAETWVTAC NPOOEKTIKA
Ta anoTteAéoparta kal ¢ppovTidovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAC Kal O
ogBacpoc Npog Tov avepwno.
«OpadikoTnTa» kabw¢ polpaldPacTe YVWOEeIG, 106G Kal  eunelpia, OEiXVOUME
EUMIOTOOUVN OTOUC OUVADEAPOUC MaC yia va emTUXOUPE Ta kaAUTepa duvaTa
anoTeAéopara.
H etaipeia SOLARFIN IKE €xel oTpatnyika €miAeEeEl va AEITOUpYEl pE TPOMO
uneuBuvo kal va avaAappavel TIG EUBUVEC yia TIC OMOIEG EMINTWOEIC EXEl N
AeIToupyia TNG anévavri o OAa Ta evOIAPEPOUEVA HEPN OTA ornoida
aneubuvetal kai ennpeadlel. 1o NAAiolo auTtd, UAOMOIOUVTAlI CUCTNHATIKA HE
TO 10XUOV VOUIKO Kal KavovioTIKO nAaiclo, Jia osipd and dpdaocelg, e aToXo:
o Tn AsiIToupyia Tnc Taipeiac pe oeBacuo aTo nepIBAiiov,
o Toug epyalopEVOUG,
o TOUC NEAATEC,
o TOUC NPOUNBEUTEC,
o TIG TOMNIKEG KOIVWVIEC
o Kal TIG KPATIKEG APXEG

H enituxnuévn dpaoTtnpioTnTa TNG ETaipeiag opeileTal oToug €ERC NApAYOVTEG

v" MeAaToAOyIO TOU OMoiou IKAavonolouvTal oI avaykeg,
v’ EEE10IKEUPEVO NPOOWNIKO

v/ JuveEneia AOywv Kal €pywv ano PEPOUC TG d10iknong.

v ZTOXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXol
= AUE&non Tou Tdpou,
»  BeATiwon Tou nepiBwpiou PIKTOU Kal kaBapoU KEPAOUC,

»  AsipOpOC avanTuén



o Baogikég adieg
= EVTINN OXEON ME TOUG NEAATEC,
= KataAnAo epyaciako nepiBaiiov,

»  Eukaipiec eEENENG oTouc epyalopEvoUG

o KuUpleg oTpaTnyikeég

= dlaTApnon OXEoewv: OIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiac TOoo Pe NEAATEC 00O Kal JE TOUG BAcIkoUC NPOUNOEUTEC.

= avadiopyavwon - avantuén: avantuén véwv kal BeATioon Twv ndn
UNApXoUCWV  UMNPECIOV Kal MPOIOVTWV Kal €l0aywyn OfE VEEG
OpaoTnPIOTNTEG UWNANG NPOoTIBEUEVNC agiac.

» Enektaon : ENEKTAON OTA QUEOWC ENOMEVA E£TN OE VEEG AYOPEG, YiA
TNV upIioTAPevn OpacTnpIOTNTA, PE OKOMO TNV NMPOCEAKUCT MEAATWV

ME UYPNAOTEPO €100dN Q.

v ApX£G 810iKNONG KAl E0MTEPIKA ouoTAHATA JIaXEiIPIONG - ENISOTEIC

H Oloiknon TnG ETaipeiac napexel kateuBuvon, nysoia kabBwc kalr €va KataAAnho
nepiBarov yia Tn Aermroupyia TnG, woTte va €&ao@alieTal 0TI 6Aol ol dIaBEadiol nopol TNg,
dpaoTnEIONoIoUVTAl NANPWC YIa TNV ENITEUEN TWV AVTIKEIPEVIKWY OKOMWV TNC.

O1 noAiTikeéG TnG ETaipiag oTta otddia TnG napaywylkng kal AEITOUpYIKAG TNG 0paoTnpioTnTag
divouv Eugaon:

»  ZTNV Napoxn UWnAng noldTnTag NpoiovTwy Kai UNnPECIwV.

= Tnv epappoyn diadikaciwv nou ortnpifovTal ge dia@aveia kal dikaioouvn Kai Tnv

KaBIEPWGN KOIVWV apXwV Kal Kavovwv.

»  JeBaocpo yia To NePIBAAoV.

* H Aeitoupyia Tng enixeipnong enonteveTal and 1o A.Z.

O KUKAOG €pyacimv TnG KAEIOPEVNG XpNoewe avnABe og 106.693,76€ kal Ta anoTeAEopaTa

npo @opwv -43.479,87€. H etaipia npaypatonoinoe {nuIG xpnong -43.479,87€, kal n



(POPOAOYIKN TNG Unoxpewan avnABe oe 0,00€. To TAKTIKO anoBePaTIKO TNG KAEIOPEVNG XPAONG
2018 diapoppwbnke oe 0,00€ kal TO ANOTEAEOMA €I VEO TNG XpPNong oc -43.479,87€. mn
OUVEXEID YIia NAnNpEaTepn nAnpogopnon 6a napabscoupe avaiuon Twv €mOOCEWV TNG
eTalpeiac oUP@PWVA PE TA OIKOVOMIKA TNG OTOIXEi@ Ta onoia npenel va BswpouvTtal OTI

avTanokpivovTal aTnv epaviOpeVn €IKOVA TOU ICOAOYIOHOU TNG KAEIOPEVNG Xpnong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O AiaxelpioTnc BAENEI Ye ouykpaTnevn aiolodogia TNV TPEXOUOa Xpnon kal Npoodokei o€ Wia
oTaBeponoINTIK Mopeia TNC €Taipiac AOyw Kal TG OIKOVOMIKNG KPIioNG Kal Tou au&nuevou
avraywviopdou. Me Tnv ANgn Tng etaipikng Xpnong €tog 2018 n ovrotnta SOLARFIN IKE
napouciadel, oUPPWvVa HE TIG XPNHATOOIKOVOUIKEG KATAOTACEIG, TA NAPAKATW OIKOVOMIKA

oToIXeia:

v KaBapég nwANoEIg : Avii\Bav oto 2018 ot 106.693,76€, cvavt 111.929,10€ cTo
2017, ATol napouaiacav evtoc Tou 2018 Hia peimon AOY® TNG OIKOVOHIKNG UPEONG
Kdl TOU avTaymvioHoU Nou ugioTaTal o XWPeoc OTOV Onoio pacTneIonoIEiTal N

eTaipeia kata 5.235,34€ 1 nooooTo 4,68%.

v MikTa anoteAéopara: AviaABav oto 2018 oe 29.219,35€ ¢vavti 31.639,15€ oT0
2017, nTol napouciacav OTNnV KAEIOPev Xpnon Hia peioon kata 2.419,80€ )

nocooTto 7,65%.

v' AnoTeAéopaTa npo Popwyv, TOKwV kal anooBéoswv: O EBITDA TN Taipsiag oTo
2018 avnAGe ot 20.109,80€ ¢cvavti 38.621,40€ oto 2017 napouoialovtag Mia

Heiwon kata 18.511,60€, nocooTiaia peraBoin 47,93%.

v 1810 ke@dAaia: Ta idla kepalaia TnG Taipeiac oto 2018 avépxovral 0To NOCO TWV
15.327,19€ pe ke@dlaio etaipeiac nood 60.000,00€ svw Tn nponyoUuevn XpPRon
2017 Ta 'Idia ke@aiaia diapoppwbnkav oTto nood 58.807,06€ e kKe@AAalo €Taipeiag

va avepyeTal oto noood 60.000,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal WG eENG:



Eidog AsiToupyikoU eE050u A&ia 10 2018

Napoxég o€ epyalOHEVOUG 0,00€ 0,00%
Anopginon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aia@opa AsiToupyika £§0da 92.508,81€ 59,25%
XpewoTIKOi TOKOI KaI ouva®r £€0da 681,51€ 0,44%
Anooféosig 62.942,90€ 40,31%
MpoBAtwelg (ekTOG and NPOoBAEWYEIC yia TO NPOoWNIKG) OAog o 68 0,00€ 0,00%
€KTOG TOU Aoy/opoU 68.01

Képdn and avaoctpo®ry npoBAiyewv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxmpoUHE apvnTika

'E€0da o€ 131onapaywyr 6Aog o 80 ekToG Tou A/cHoU 80.04 0,00€ 0,00%
Z0volo 156.133,22€ 100,00%

Ta onuavTikoTepa kovOUAIQ Twv AsIToupyikwv €E00wV €ival ol Ala@opa Asitoupyika €€oda
92.508,81€ pe nooootod 59,25%. MapatnpoUpe nw¢ ol anooBeceic dlagoppwbnkav oTa
62.942,90€ 10 2018 anod 33.724,98€ 1o 2017, au€&nuéves kata 86,64% oTa nAaiola PIAC

ENEKTATIKNG ENEVOUTIKAG MOAITIKNG.

AAAd onpavTikd YEYovoTa :
Ano TNV AREN TNC KASIOPEVNG XPNOEWC HEXPI TNV NUEPA OUVTAEEWC TNG napouodac

€KBETEWG OEV £XOUV OUMPBEI ONUAVTIKA YEyovOoTa.

2. KupioTtepol kivdouvol.

H SOLARFIN IKE napakoAouBei ouvexwg TIC EEAIEEIC £XOVTAG wC OTOXO va NePIopiosl 600 TO
duvaTov TIC MIBAveC apvnTIKEC EMINTWOEIC Ol OMOIEC WMOopei va npokuwouv and diagopa
yeyovoTa. O1 ouvnBeiC XpnHATOOIKOVOUIKOI kal Aoinoi kivOuvol OTOUG onoioug eKTIBeTal N
Etaipeia apopa :

v E@odiacTikn aAugida

O1 Baoikoi npopnBeutéc TnG ETaipeiac eival and Tnv eupwnaiki ayopd. O Kavoveg
ouvePYaoiag PeTa&l Toug gival CUPPWVOI JE TOUG GUVABEIC OPOUC TNG ayopdc. Asv unapxouv

NpouNOeUTEC, N dlakonn TNG ouvepyaoiac Twv onoiwv Ba £0eTe og KivOuvo TNV AsIToupyia TnG



Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwonc napodikng aduvapiag
€podiaopoU anod Toug NPOUNBEUTEG.

v Kivduvog Meiwong Tng {nrnong.

H napateTapévn O@eon otnv EAAGda kai ol dlapKeic avanpooapUoyeC TWV OIKOVOUIKWY
OedOPEVWV, OUVTEAOUV OTNV OUVTAPNON €vOoC aBéRaiou oIKovopikou nepiBaAlovtoc. H
SOLARFIN IKE napapével npog To napov otabepn napd TO YEVIKOTEPO KAIJA OIKOVOMIKNG
UpEONC Kal TAUTOXpova npoonadsi va diaTnpei TNV «eAAoTIKOTNTA» Twv danavwv Tng.

v AgiToupyikoG / PuBMIOTIKOG KivuvoG,.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU NAQICiou, N €papuoyn Twv

NPoBAEWYewv TOUu Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUpYia, OTNV OIKOVOWIKN KATAoTAon, Ta AEITOUPYIKA anoTEAECKATA Kal T PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal ge Tov kAado nou dpaocTnpionoisital n ETaipeia.

Aev unapyouv 101aiTepol KivOuvol yia Tov kKAado nEpa and autoUc Mou I0XUOUV Yid TO

oUvoAo TnG Ayopdag nou PBpiokeTal o€ U@eon kal aBefaidTnTa nou Pnopei va xapaktnpidel

TNV EAANVIKR aAAG kai Tnv naykoouia ayopd.

v Kivduvo peuoToTNTaC, KEPAAQiou

Avapopika Pe Tov KivOUVO PEUCTOTNTAG, EMIONUAIVOUHE NWC NApakoAOUBOUUE NMPOOEKTIKA

TIC MPOYPAUMATIONEVEG MANPWHEG YIa TIC UMOXPEWOEIC TNG €Talpeiag, kabwg kal Twv

TAPEIOKWV EKPOWV and Tnv kabnuepivy TG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpaArda.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG ANEVAvVTI OTo NePIBAMOV Kal TNG avaykng
ouveXoUC BeATiwonG Twv NePIBAMOVTIK@WV €MOOCEWV TNG, €TOI WOTE VA EMITUYXAVE Mid
ICOPPONNUEVN OIKOVOUIKN avanTuén o€ apuovia Pe Tnv npooTtacia Tou nepifaiovroc. H

nepIBarAovTIKn NOANITIKY) TNG, €0TiAleTal oTa akolouba:

v AlaXeipion TwV NApayopeEVwV OTEPEWV Kal Uypwv anoBARTwy , divovTag npoTepaloTnTa
oTNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwon
v EEoikovopnon evépyelag Me TNV avdanTuén ouoTAPATOC napakoAoubnong  TNng

KaTavaAwong pUOIKWV Nopwv



v

v

AlapKr EVNUEPWON TOU NPOOWMIKOU 0 BEPATa nepIBAAOVTOC

Eknaideuon Twv epyalopevwyv o€ BEpaTa npooTaaciag Tou NepIBAAOVTOC.

>Ta nAaiola Asiroupyiac Twv OpacTnPIOTATWV TNG €TAIPEid PAG, OTOXOC Mag €ival n 600 To

duvaTtd AIyOTEpN KATAVAAWON MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTN MEIWON TNG

kaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC Wac.

v

AvakUKAwGON UAIK@V Kal avaAwoigwv. Ta anoppigpara onwc n.X. XapTi, toner kai
OIKIOKEC PNaATapieg avakukAwVovTal o€ TakTIKA Baon cupBaiovTag aTn Peinwon TNG
apeong nePIBAMOVTIKNG Hag enidpaaonc.

Aapneg TexvoAoyiag LED og OAOUG TOUG XWPOUG TNG ETAIPEIAG PaG HElwvovTag TNV
KaTavaAwaon vEPYEIAG.

AlgpKn EVNUEPWON TOU NPOCWNIKOU O BEPaTa nepIBAAOVTOC

Eknaideuon Twv epyalopevwv o€ BEPATA NPOoTaciag Tou NePIBAAOVTOG,.

H Etaipeia, SOLARFIN IKE AOyw Tou avTIKEIMEVOU TG dev avanTuoel Npaciva eUnopelaTa

kar Oev emiBapuvel 10laiTepa TO nepIBAMovV Katd Tnv HETAPOpd kai didbeon Twv

EUNOPEUNATWV N unnpeciwv TnG. Katavalwvel evépyela POVO and nAapoxo NAEKTPIKOU

peUaTOC ouvexilovTac TNV avTikataoTaon AaUnNTipwV GTIOPOU and VEOUC TEXVOAOYIAC
LED.

4. Epyaociaka {nTAapara.

H Etaipeia SOLARFIN IKE o¢Betal Tig AigBveic Apxec AvBpwnivwv AlKQIWPATWV nou

oupnepiAauBavovTar otn Aiebvry AiakUpnén yia ta AvBpwniva Aikaiopata Tou Opyaviouou

Hvwpévwv EBvav karl e181koTepa PETAEU AWV TIG APXEG:

v

v
v
v
v

TNG ioNng WeTaxeipiong

ogBaopou Twv avepwnivwv dIKAIWKATOV

NG dIAPOPETIKOTNTAG

TNC NApoXNG iowV EUKAIPIWV NPOC OAOUC TOUG EpyalOPEVOUC TNG Kal

TNG anouyng Xpriong naidikng r kKaTavaykaoTIKNAG pyaciag,.



H diao@aiion Twv avepwnivwy dIKAIwPATWV, anoTeAel Baciko {NTNUa yia TNV €TAIpEId HAC HE
yvwpova Tn dilac@alion TnG 1I00TIKIAG, TNG ioNnNG HETAXEIPIONG KABe NEAATN Kal anoTpenel KaBe
€idOUC PATOIOTIKNG GUHNEPIPOPAC.

H ETaipeia @povTilel yia Tnv 81acpaiion Twv KaTAANAwvV cuvenkwv epyaaiac kal TRV Trnpnon
TwV BACIKWOV KAVOVWV UYEIdC kal ao(AAeiac Pe oToxo Tnv diatnpnon €voc aopaAouc
nEPIBAANOVTOC €pyaciac Xwpic KivOuvo epyaTtikou atuxnuatoc. H Etaipeia SOLARFIN IKE
dl1a0ETel TEXVIKO ao@aleiac oUppwva Pe TNV IoxUuouoa vopobeaia kal o£BeTal Ta dIkalwPaTa
TwV epyalopevwv TNV ouvlIKaNIoTIKR EAeuBepia TnpwvTag Tnv epyaTikn NopoBeoia. Ze 0Aoug
TOUC XWPOUC £pyaciac diatnpei UAIKA npwTwv Bonbeiwv Kal €knaideVel CUOTNMATIKA TOUC

€pyalOHEVOUG EITE E EOWTEPIKA N HE EEWTEPIKA TEMIVAPIA.

5. XpnHaToolikovoHikoi kal Mn XpnHAaTOOIKOVOHIKOi OEIKTEG.

Mn XpPnUATOOIKOVOUIKOI OeikTEC Oev UMAPXOUV €VW OTN OUVEXEID Yyia TNV apTIOTEPN

nAnpo@odpnon Twv MeToxwv Oa avaAlooupe Kanoloug Pacikouc XPNHATOOIKOVOMIKOUG

ap1BuodEiKTEC.

ApIOUODEIKTEG PEVUCTOTNTAG

Ap10podeikTng Fevikng N éppeong peuoToTnTac. ( Current ratio )

Ap10podeikTng levikng N €upsoncg psuoroTnTac. ( Current ratio ) = KukAo@opouv evepynTiko /

BpayunpOOsCUEC UNOXPEWTEIG

2017
. o Kukhopopolv
Ap1BpodeikTng Mevikng N . 69.260,70
) ) EVEPYNTIKO
EUHPEDTNG PEUOTOTNTAG. ( = = = 0,93
Current ratio ) BpaxunpoBeopeg 74.766,71
UMOXPEWTEIG
2018
ApIBpodeikTNG MEVIKNG 1 KukAogopouv 57 270,49 0.61
£UMECNG PEUCTOTATACG, ( - EVEPYNTIKO - - - !



Current ratio ) BpaxunpoBeopeg 93.790 10
UMNOXPEWTEIG o

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC MAC OEiXVeEl TNV I0opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NOU oUVBETOUV ToV I00AoyIopO. ( dnAadn € TI NOCOOTO O BPAXUXPOVIEG anaIThOEIG
MOU €XEI MIA EMIXEIPNON KNOPoUV va KaAUWOoUV TIC BPaxuUXPOVIEC UNOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €nixeipnong pag Ocixvel kal To nepIBwplo aocgpalesiag nou
dlatnpei WoTe va €ival og BEon va avTIHETWNIOEI Kanola avemnBuunTn €EENEN oTn por Twv
KepaAainv kivnong. Eneid onavia undapxel akpiBng avTioTolxia PETAEU Twv EI0EPXOHEVWY
KEPAAQIWV KAl TwV €EOPAOUPEVWV UMOXPEWOEWY, YI' AUTO HIa enixeipnon 6a npénel va
dlaTnpei ENapkr KUKAOPOPIAKA CTOIXEIa yia va €ival o€ BEon va avTanokpiBei OTIC TPEXOUOES

UNOXPEWOEIC TNG OTAV KATAOTOUV ANEINPOBETHEC.

'0O00 PeyaAUTEPOC €ival 0 aplBPOdEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, and NAsUpac
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr €VOEIEN, OJWC UNopei va noikiAAel avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGOO OTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeIEn OTI apyilel va avanTuoosTdl Jid OXI EUVOIKN)
KaTaoTaon yia Tnv €nixeipnon, kAt To onoio Ba npénel va diepeuvnBei. 'Evag xapnAog
ap1BuodeikTne kepahaiou Kivnonc napéxel €vOelEn UNAap&nc peyaAuTepou Babuou Kivouvou

oTnVv enixeipnon ano Ot vag uwnAog apiBOdEIKTNG.

2€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 JEIKTNG TOCO MIO PEYAAOC O KivOuvoc un duvaTtoTnTac
anonAnpwH®V Kal dnuioupyiag «unepBEpPavonc» HE OUVEMEID NTWON NWANCEwV. AvVTIOETa
UNEPUETPA UWNAOG OeikTNG WMNopel va onuaivel pn anodoTiKh KATavopn Ke@AAgiwv Tng
enixeipnonc. Mnopei dnAady va pn XPNOILOMOIEI TIC XPNHATOOOTIKEC OUVATOTNTEC MOU
undpxouV WE anoTEAEOHA va pn KeyebuveTal oTnv ayopd Tng, 600 Ba pnopouaos. Mnopei akdua
va kpUBel TNV Unap&n ana&iwpevwy r KaTeoTpappevwy anoBepdtwy, n aia Twv onoiwv dev
gpgavileTal oTa AoyioTika BiIBAia TnG enixeipnong, kabwg kalr SUOKOAIa auTng va elonpd&el Tig

anaiTnoeIg TnG.
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3TN OUVEXEId TNC £kBe0onC akoAouBei ypapnua nou nePIEXEl TIC TIHEC TOU KAAGOMATOC Mou

npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng n Eppeong peuotoTtnTtac ( Current ratio )

nou €EeTalOUE.

- Tipeg deikTn

TipEg avagopdc Tou deikTn

AgikTNG MEVIKAG N EMPECNG PEUCTOTNTAG

1

0.9

=1 = = =1 = = =
ra L I Ln = e | oo
PR IS T NSRRI TR SR N R U NN R S N T N

=
=
1

=

" Xpion : 2017
Maypovikr) eEEMEN Tou BeikTN

_ T _
X¥pryom : 2018

O napanavw JdeikTnG pag Oeixvel NOCEC POPEG KAAUNTOVTAl Ol BPaxunpOBECIES UNOXPEWOEIG

TNC €NIXEipNONC anod To KUKAOPOPoUV evepynTIKO. MapaTnpouUpE Hid W IKAavonoInTIKn ENApKEIa

PEUOTOTNTAC YIa TNV ETAIPEIQ NOU OPWE XEIPOTEPEUEI OE OXEON HE TNV NponyoUpevn XpHon.

Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - AnoOspara / BpaxunpOOsoUEC UNOYXPEGCEIC

Ap1BpodeikTng EISIKNG i

aueong peuoToTnTac. ( Acid- =

2017

KukAogpopouv evepynTIKO
PO al 69.260,70 — 0,00

- = 093

— AnoBuara

test Ratio )

BpaxunpoBeopeg 24.766.71
UMNOXPEWTEIG R

10
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2018
. L KukAopopouv evepynTiKod
ApiBuodeikTnG EIBIKNG N , 57.270,49 - 1.250,20
. . - AnoBepara
ayeong peuotoTtnTac. ( Acid- = = = 0,60
test Ratio ) BpayunpoBeopeg 93.790,10

UMOXPEWTEIG

O apiBpodeikTNG €I0IKNC peuoTOTNTAC NEPIAAPBAvVEl OAA €KEiva Ta OTOIXEId Ta onoia
METATPENOVTAl €UKOAA Kal ypryopa O PEUCTA Kal ayvosi OAa ekeiva Ta oToixeia Tou
KUKAO(OPOUVTOC evepynTIkoU Ta onoia O PYeTATpENOVTAl EUKOAG O€ PETPNTA. 2€ OXEDN HE TOV
nponyoupevo deikTn €dw Oev nepIAauBavovTal Ta anobépaTta NPWTWV Kai BondnTikwv UAwY,
NHIKATEPYAOMEVWV KAl ETOIMWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeital apkeTd XPOovIKO dIAcTNHA PEXP! TNV NWANGCK TOUuG kal undpxel aBeBaidTnTa wg npog
TN duvaToTNTa NWANONG OAWV TwV anoBeudTwv aA\d Kal we nNpoc Tnv a&ia nou Ba sionpayoei
KaTa TNV NwAnon Touc. Enopévwg undapyel JeyaAn niBavoTnTa va npaypartonoinfouv {nuIEG
OTav auTa peucTonoinBouv.

O apiBuodeikTng €IBIKNG PEUCTOTNTAG MaAG Ocixvel NOCEC POPEC TA TAXEWG PEUCTOMOINGIUA
OTOIXEIa TNG ENIXEIPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIG TNC KAl MOCOo unpooBANTN
gival pia enixeipnon o€ mbavy UeTABOAR] TOU OIKOVOUIKOU MEPIBAANOVTOG HEOA OTO Onoio
AeiToupyei. Ma va eival nepioooTepo a&iomaoToc o deikTnG B6a npenel va eEeTaleTal diaxpovika,
o€ oUYKPION HE OHOIEG ENIXEIPNOEIG TOU idlIou KAGdOU Kal KE TO PETO Opo Tou kAadou auTou.
levikd, Qv TA AQUECWC PEUCTOMOINOIUA OTOIXEId MIac enixeipnong (KUKAogopouv Ueiov
anoBspara) ival ioa n HEyaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKA KaTdoTaaon. '0co pPeyaAUTEPOC €ival 0 aplBPOdEikTNG, TOOO HeYaAlTePN
PEUOTOTNTA E£XEI N EMIXEipNON. Mevikd, £vac O€ikTNG APEONC PEUOTOTNTAC PMeyaAUTepOC Tou 1,5
Bewpeital kaAn &voelgn. Av o OeikTnG €ival apkeTd MIKPOTEPOG TNG Movadag, n enixeipnon
meavov va pnv PNopecel va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. ‘0o

MIKPOTEPOCG €ival 0 OeiKTNG TOGO PEYAAUTEPN €ival n €kBean oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONC akoAouBei To ypaPnua e TIC TIMEG NOU XapakTnpilouv Tnv anodoon

Tou apiBuodeiktn EIdIkNAG N apeong peuoTtoTnTag ( Acid-test Ratio ).

11
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TIpEG avapopag Tou deikTn
5 & 5 0

=

-

[
PR -

=

Aciktnc EIDIKAG 1 AUEONC PEUCTOTNTAG

0.93

Xpryon : 2017 Xprom : 2018

Miaypovikr) eEENEN Tou BeikTn

O napandavw deikTNG Hag deixvel NOOEC (POPEC TA APETA PEUCTOMNOINCIKA OTOIXEIQ NMOU KATEXEI N

gnixeipnon pnopouv va kKaAUWouv TIC BpaxunpOBECHEC UNOXPEWOEIC TNG. MapaTnpoUNE Hia KN

IKQvornoINTIKA €ENAPKEIA AUEONC PEUCTOTNTAG YIA TNV ETAIPEIA NOU OPWC XEIPOTEPEUEI OE OXEON

HE TNV NponyouEvn Xpron.

Ap18podeikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AlaO£010 evepyNTIKO / BpaxunpOOECHUEC UNOXPEWDTEIG

2017
Alabéaipgo
, . . 23.969,09
Ap1BpodeikTng Tapeiakng B EVEPYNTIKO _ _ 0.32
peuoToTTaG. ( CashRatio) BoaxUNpoBEoLE - B !
paxune , K 74.766,71
UNOXPEWTEIG
2018

12
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Alabéaipo

, , , 4.928,61
Ap1Bp0deikTNG Tapelakng EVEPYNTIKO 0.05
peuoToTnTag. ( Cash Ratio ) BpayunpoBeopeg !

, 93.790,10
UNOXPEWTEIG

O apiBunTic AilaBeoiyo EvepynTikO nepIAAUBAvVEl YETPNTA, KATABECEIC OWEWC, EMITAYEC Kal
YEVIKG 00a oToIxeia €ival 1c0dUvapa pe Petpnta. O OeikTNG TAMEIOKNG PEUCTOTNTAG HAG Divel
TNV €Kova TNG endpkeiac (n Ox1) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€etaletar dlaxpovika, O€ oUYKPION ME OMOIEG
EMIXEIPNOEIC TOU idIou KAGOOU Kal PE TO HEOO OpO Tou KAGdou autoU wOTE va Eival
NEPIOCOTEPO agionmioTog. H Tapeiakn peuoTdTNTa €kPPAalel TNV IKAVOTNTA WIAG ENIXEipnong va
€EOPANOEI TIC TPEXOUOEC Kal An&INPOBECUEG UNOXPEWTEIC TNG ME TA PETPNTA nou diabETel. Mo
OUYKEKPIMEVA O O€iKTNG TAWUEIOKNG PeUOTOTNTAG Mag Oecixvel nooeg Qopec Ta dlabeaiua

NEPIOUDIAKA OTOIXEIa HIag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWOTEIG TNG.

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua HE TIG TIMEG NoU XapakTnpilouv Tnv anodoon
Tou apiBuodeiktn Tapeiakng peuotoTnTac ( Cash Ratio ).

13
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

- Tipeg deikTn
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TIpEC avapopdc Tou BEIKTN OF POpPEC

0.03 4

' Xphon : 2017 ' ' ' Xpron : 2018
Miaypovikr) eEEMEN Tou BeikTn

O napandavw OeikTNG Pag Oeixvel NOCEC POPEC N €TAIpEId YNOpPEl va KAAUWE TIC UNOXPEWOEIG
TNG. MapatnpoUe Hia KN IKavonoInTIK ENAPKEIA TAUEIKNG PEUCTOTNTAG YIa TNV €TAlpeia nou

OMWC XEIPOTEPEUEI OE OXEDN WE TNV NPonyoUpevn Xpron.

Ap10podeikTnc AJUVTIKOU XpovikoU diacTnuaroc ( Defensive Interval Ratio

Tunog = Ala@eoipa + Xpeoypapa + Anaitnoeic / MpoBAsenopeva nuepnoia £€0da

2017
AiaBeoipa + X'pswypcncpa 69.260,70
ApiBLOBEiKTIC + AnaitTnoeig
ApuvTIKOU XpOVIKOU
dlaotnuarog ( Defensive = _  (80.289,95 +25.780,:85 = 335,64 oc Npépeg
Interval Ratio ) MpoBAenopeva nuepnoia + 0,00 + 1.804,28 +
£€00a 137,64 - 33.724,98 ) /

360

2018

14
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Algbéaipa + Xpewypapa

, 56.020,29
ApIBLOdEIKTNG + Anarmoeis
AHUVTIKOU XPOVIKOU
dlaotruaTog ( Defensive = = (7747441 +77.977,30 = 216,34 o€ NHEPEG
Interval Ratio ) MpoBAenopeva nuepnoia + 0,00 + 31,18 +
¢E0da 681,51 - 62.942,90 ) /

360

Ta npoBAendpeva nuepnola £€0da unoloyifovral we €Enc : ( KdoTog MwAnbevrwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EE€oda Aeiroupyiag AiaBsong + 'EEoda Asitoupyiag Epeuvwv kal
AvanTuénc + XpnuaTooikovouika ‘EEoda — AnooBeosic EvowpaTwpéveC 0To AEITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBuodEIKTNG AUUVTIKOU XpovikoU OIaoTnHATOC anoTeAel €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIAg eNIXEIPNONG va KaAUNTel TIG AEITOUPYIKEG TNG danaveg and
Ta AUUVTIKA TNG oToIxeia Baci{OPEVOC OTA AUECWC PEUCTOMOINMUEVA OTOIXEIA TNG EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNHATIOTNPIO XPEOYPAPA Kal analtroeiC) kal Oxl 0Ta AEITOUPYIKA TNG

£€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTAUATOC PETPd, O£ dpiBud nuepwv, TO

XPOVIKO d1A0TNHa Mou MIa €nIXEipnon MNOpei va AEITOUPYE e Tn Xpnolhonoinon Twv oTnv
KAToxn TNC AMUVTIKWV MEPIOUCIAK®V OTOIXEIWMV XWPIC va KaTapeUyel oTn XpnoiJonoinon Twv
€000WV NOU NpoEpxovTal anod TIG OpacTnPIOTNTEG TNG. AUENoN Tou OeikTn and €TOC OE £TOG
givar €voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
evOEIEN eupaviong KIag pn eveappuvTiknG KaTAoTAoNG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HeE TIG TIMEG NOU XapakTnpilouv Tnv anodoon

TOU apIBUODEIKTN APUVTIKOU XpovikoU d1aoTHHATOC,

15
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC
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Tiuég avapopag Tou BeikTn 08 NUEPEC
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" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( o€ oxEon ME TNV NponyoUpEVn XPron ) Tou nuepoAoyiakoU
ap1BpoU IkavoTNTag TNG ETAIPEIAG.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpidTnTac (activity ratios) Bonba va
NPoadIOPICOUNE TO BABUO HPETATPOMNG OPIOHEVWV MEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&paTa Kal ol anaiTnoeiG, o€ peuoTd. Me aAa Aoyia auTh n kaTnyopia JEIKTwV Hag deiXVel
NOOO AnNOTEAEOUATIKA JlaxelpileTal Hia €MIXEIPNON TOUG NOPOUG TNG, KE OKOMo Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiKNoN TNG ENIXEIPNONG NPOKEILEVOU va NETUXEl TNV MO AMNOTEAEOUATIK

dlaxeipion Tou Kepahaiou Kivnong Ba npeEnel va napakoAoubei GUVEXEIQ Kal JE TNV anaIiTOUPEVN
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npoooxn TIC OIadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITHOEWV KAl anoBeydTtwv o€

METPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

TUunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
AcgikTng KUKAOPOPIAKAG ZUVOAO NWANCEWY 111.929,10
TaxutnTag EvepynTikouU ( = = = 0,80
Asset Turnover Ratio ) SUvoho EvepynTikol 140.527,73
2018
AcikTnc KUKAOQOPIAKAG ZUvoAo NWANCEWV 106.693,76
TayuTtnTag EvepynTikou ( = = = 0,92
Asset Turnover Ratio ) $0volo EvepynTikoU 116.338,71

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMoINGn €&VEPYNTIKOU I €KPETAAEUON
EVEPYNTIKOU €KPPadlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIG
piag enixeipnong. Mapexer dnAadn evOeIEn yia To NOCO N €NIXEiPNON XPNOILONOIE EVTATIKA Td
NEPIOUDIAKA TNG OTOIXEIA NPOKEIMEVOU va NPpayUaTonolei TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABE eupw Mou €xel enevoubei aTo
EVEPYNTIKO TNG €nixeipnong. MNa napadeiyya, av n KukAo@opiakn TaxuTnTa evepynTikoU MIag
eNXeipnonc €ivai ion pe 1, auto onuaivel 6TI npaypaTonoindnkav NwAnoeIC VoG EUpw Yia KGBe
€va €Upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
oNUavTIkn £vOEIEN OTI N €nIXEipNOn XPNOIMOMOIEI EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAyHaTonoInoel TIC NWANCEIC TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va au€noel To Babuo a&lonoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV N Ba
NPENEI va PEUCTOMNOINCEI KAMold and Ta MEPIOUOCIAKA TnNG oTolxeia agou eival meavod va un

XPNoIponolouvTal Napaywyikd.
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

_ ! _
Xpron : 2017

' Xpron : 2018
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodikn Taon ( O£ OXEOn HE TNV MPONYOUHEVN XPnon ) €névouconc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIG NWANOCEIG.

AcikTng Kukhopopiakng TayurTnrag NMayiwv ( Fixed Asset Turnover Ratio )

TOnog = 2UvoAo nwAnoswyv / KaBapd nayia

Agiktng Kukhogpopiaknig
TayutnTag MNayiwv ( Fixed

Asset Turnover Ratio )

2017

ZUVOAO NWANCEWV 111.929,10

KaBapd Mayia (71.267,00 + 0,03 )

2018

18
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AgikTng KUKAOQOPIAKNG
TayutnTag MNayiwv ( Fixed

Asset Turnover Ratio )

2TOV NapovouacTn Tou napandavw AOyou Ta kabapd ndayla ioouvTal Ye Ta nayla Heiov TIG

anoofeoeic. O OeikTNG aAuToC pac Oeixvel To Pabud xpnoigonoinonG Twv nayiwv pIac

>UvoAo NWARCEWY 106.693,76

= = 1,81

KaBapd Mayia (/59.068,19 + 0,03 )

19

EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AAANIWG MoIo €ival TO UWOG TWV NWANCEWY NOU

avTioToIXel og pia povada Tou Mayiou EvepynTikou. Mapexel €vOeiEn av undpxel n oxi

unepenéevduon o€ NAyia OTOIXEIQ OTNV EMIXEIPNON O OXEON HWE TO UWOG TWV NMWANCEWY Mou

npayuaronolei. Mevika, 000 uywnAoTepoc o OeikTng (MECa o< opiopéva nAdiold yia va

anogeuxBbei o KivOuvog unepBeppavonc), TOoo nio evraTikn N Xpnon Twv Mayinv kar T0oo nio

anodoTIKO yia TNV €nIXEipnaon. Alaxpovikn napakoAouBbnon Tou OeikTn napéxel NANPOPOPIES yia

TO €av n OloikNON MIAC €NIXEIPNONG VIVETAlI NEPICOOTEPO N AIYOTEPO AMOTEAECUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

/G\ Tipec deikmn

TIpEG avapopag Tou deikTn

1.5

AgikTng KukAhogpopiakng TaxutnTac Mayiwv

1.51

Aiaypovikr) eEEMEN Tou BeikTn

1.6 -
- 3
14
1.2—-
1_-
EI.E—-
EI.E—:
EI.4—-
EI.E—:
o . , : : : : , :
Xpryon : 2017 Xprom : 2018
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MapatnpoUpe pia avodikn Taon ( o€ oxéon ME TNV NponyoUlevn Xpnon ) Xpnoihonoinong Twv

nayiwv TnG ETAIPEIAC O OXEDN KE TIC NWANOEIC.

AcikTng KukAo@opiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuaTta

2017
AgikTng KukAopoplakng KooTog nwAnBévTwv 80.289,95
TaxuTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) AnoBépara 0,00
2018
AcikTng KukAogopIakng KooTog nwAnBévTwv 77.474,41
TaxuTtnTag AnoBepdTwyv = = = 61,97
( Inventory Turnover Ratio ) AnoBépara 1.250,20

O deikTnG auTtdg ekPpalel Tn ouxvoTNTA KE TNV OMoia avavewvovTal Td anobepaTa Péoa o
XPNoN O€ OXEan Me TIG NWANCEIG TNG enixeipnong. Me aAka Aoyia o apiBuodeiktng deixvel Tov
apiBud TWV NEPINTWOEWV NOU Ta anobEuata nwAouvTal Kai avrikabioTavral katd Tn JIApKeid
NG AOYIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA
AEITOUPYEI N eniXeipnon agou £XoUUE Heiwon €E00wvV anoBnKeuonc Kal Peiwon KivoUvou N

NWANONG AOyw aAAOINOEWY, KAaTAoTPOPWV Kal dAAAYNG NPOTILNOEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

- Tipsc Beikm 61.97
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TIpEC avapopdc Tou BEIKTN OF POpPEC

' Xphon : 2017 ' ' ' Xphon 12018
Niaypovikr) eEEMEN Tou deikTn

MapatnpoUpe pia avodiky Taon ( o oxéon HE TNV nponyoUHevn Xprion ) mnou Oeixvel
anoTe\eopaTikn dlaxeipion Tou anoBEpaToc.

Av dlaip€COUPE TOV apIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE OE NUEPEC TO XPOVO
nou napepeivav Ta Aivalovra anoBépaTta oTnv enixeipnon €wg OTou nwAnenkav. Tnv

KA€IOpEvVN Xpnon Ta Aivadovta eunopelpaTa eivai @ 5,81 o€ nuEPEC.

AgikTnc TayuTnTac gicnpa EPUNOPIK®WV anaiTNoewV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nUEpPEG

Tunog = Epnopikéc anaiTRoeI X 360 / ZuvoAikeéG MWANOEIG

2017

Epnopikég anarmoeig X
AeikTng TaxUTnTag 360 41.206,06 X 360

cionpa&ng anarrioswv (

= = = 132,53 nuépe
Receivables Turnover Ratio 753 MHEPES

) ZUVOMKEG NWANCEIG 111.929,10
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2018

Epnopikég anarrnoeig X
AeikTng TaxuTnTag 360 27.361,60 X 360

cionpa&ng anarriogwv (

= = = 92,32 nuépe
Receivables Turnover Ratio +34 NHEPEG

) SUVOAIKEG MWANCEIC 106.693,76

O JeikTnCg autog napoucialel oTnv oucia TNV NIOTWTIKA MOAITIKA TNG OVTOTNTAG NPOG TOUG
neAATeg Tou. ‘000 HIkpOTEPN TIMAR AapBavel o deikTnNG auTdg TOOO KAAUTEPO yia TNV £TAIpPEIa.
MIKpr) TIUN onuaivel 0TI 0 0pyaviopoc AuEAvel T PEUCTOTNTA TOU MPOKEIYEVOU va KAAUWE! TIC
UMOXPEWOEIG TOU KAl VA MEIWOEl TO KOOTOC XPAHATOC Mou £xel OECEVUOEI Kal yIa TO Oroio EiTe
NANPWVEl KAnolo TOKO, €iTe Ba YNOPOUCE va TO TOMOBETACEI O£ AANEG HOPPEG ENEVOUONG NPOC
O(PENOG TNG €TAIPEIAG.

AsgikTnc TaxuTnTac sionpa&nc anaitnoswy

‘ Tipec BeikTn 140 -

TIPéC avapopdc Tou BEIKTN OE POpPEC
& @ = = N

=]
[=1]
1

" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn
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MapatnpoUpe pia avodiky Taon ( O OXEon ME TNV MNPONYoOUHEVN Xpnon ) nou OciXVel

anoTeAEOUATIKO pUBWUO €ioNPAENG TWV ANAITHCEWV.

AgikTng TayuTnNTac NANPWUNG EYNOPIKGOV UNOXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o nuépeg

Tunog = Epnopikéc unoyXpe®oelc X 360 / K6oToG nWANOEVT®OV

2017
\ . Epnopiké
Agiktng Taxutntag H ) PIKES 23.614,27 X 360
, . unoypewaoeig X 360
NANPWHNG UNOXPEWOEWV ( _ _ B 105,88 npépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnBevtwv 80.289,95
2018
, . EMNopIKE
AgikTng TaxuTnTag H ) PIKES 15.689,17 X 360
, . unoypewaoelg X 360
NANPWWNG UNOXPEWOEWV ( B _ _ 72,90 nuépec
Trade Creditors to !
KooTog NnwAnBévTwv 77.474,41

Purchases Ratio )

O O&iKTNG auTOC Pac deixvel NOCEC (POPEC KATA WEDO OPO, NMANPWVOVTAl KAaTta Tn OIdpKeIa TNG
XpNong ol BpaxunpOBeCUEC UNOXPEWOEIG TNG enixeipnonc. Av OIAIPECOUME Tov aApIBud Twv
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUHE OE NUEPEC TO XPOVO Mnou pecoAaBei PeTa&u Ouo
NANPWHWV. MeydAn TIUR O€ NUEPEC onUaivel apyouc pubuoUc anonAnPWHNG TwV OPEIADV EVQ
MIKPN TIUA O€ NUEPEG ONUAiVEl NWC Ol NPOMNOEUTEC Pag AapBavouv TIC AnAITAOEIG TOUG
YPrlyopa ME AMOTEAEOPA va €XOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanNpaypaTeloslc Kal

OUMQPWVIEC,.
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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TIpéG avapopdg Tou BeiKTn Ot POPEC

10

_ ! _ _ _ _ ! _
¥pryon : 2017 X¥pryom : 2014

Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc oTn KAEIOPEVN XPAON N TaxUTNTA NANPWHNG TWV UNOXPEWOEWV ( OE OXEON

ME TNV NponyoUpEvn XpNaon ) €xel au&nBei. ApvnTikd cupnépacpa

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnTa Tou KePaAdiou va napdayel kEpdOC kabwe kal Tnv
IKAVOTNTA MOU EXEI N EMIXEIPNON va NpayuaTtonolei kEpdn ano TIG dIAPopeg 6pacTNPIOTNTES TNG
KUPIWG OJwG and Tnv kUpia dpaotnpidTnTd TNG. H anodoTikdTnTa KABE €nixeipnong €ival To
anoTEAEOUa €vOC HeyAAou apiBuol  EMIXEIPNUATIKWY anopdccwy, Kabwe eniong kai Tng
NONITIKAC MOU akoAOUBei kaBe popda oe BEPaTa TIHwV, SIAPKIONG KA.

H avaluon Tng anodoTikOTNTAG KAG NANPOMOPEI OXETIKA HE TO BABPO aNOTEAEOUATIKOTNTAC WE
Tov onoio JlolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPICOOTEPWV EMIXEIPNOEWV Eival
ouvUQAOopEVn KE TNV Npayparonoinon kepdwv, auTd kabioTd anodAuTta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anotéAeopa / MwAnosic X 100

2017
MIkTO
AgikTng MelkTou nepiBwpiou anoTéAeoya 31.639,15
kepdoug ( Gross Profit = = = 28,27
Margin ) MNwAnoeig 111.929,10
X 100 X 100
2018
MIKTO
AcikTng MeikToU nepiBwpiou anoTéAeoya 29.219,35
kEpdoug ( Gross Profit = = = 27,39
Margin ) MNwAnoeig 106.693,76
X 100 X 100

O apiBPOdEIKTNG HEIKTOU KEPDOOUG Hag OeiXvel TNV AMOTEAECUATIKOTNTA TNG EKMETAAEUONG
kKaBwg kal Tov TPONo Ke Tov onoio kaBopilel Tnv TIUN TOU MNPoiovTog N enixeipnon. ‘0co
HEYaAAUTEPOC €ival 0 apIBPOdEIKTNG PEIKTOU KEPOOUC TOGO KAAUTEPN, and anoync Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPOoIOVT®WV TNG. Me aAa Adyia pnopoUpse va noupe OTI N €nidpacn
ano pia evOoexOuevn au&énon Tou kKOOoToucC NwANBevTwv Ba eivalr AiyoTepo OUCHEVAG O Mid
EMIXEIPNON MOU €XEl UYPNAO apIBPODEIKTN HEIKTOU kEPOOUC and OTI Ba ival o pia aAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBpodeikTng peikToU KEPDOUG Otixvel TNV
IkavoTnTa TNnG OIoikNoNG MIAG EMIXEIPNONG va EMITUYXAVEI PONVEG AYOPEC Kal va MwAEi o€
UWNAEC TIMEC. AVTIOETa, €vac XapnAOG apiBPodeikTnG HEIKTOU KEPDOUC Otixvel pia OXI KaAn
NOAITIK) TNG JI0iKNGNG OTOV TOUEA AYOPWV Kal NWANCEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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TipEg avagopdc Tou deikTn

I ){pr"-::-Tl: 2017 I I I I ){pr"-:rr'l: 2018 I
Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe NwG oTn KAEIOPEVN XPprion N €TAIPEd PEIWOE TNV kepdoPopia TNG &vavTl TG
MPONYOUHEVNG XPrONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me 0edopevn TNV Oiapaivopevn diaTipNon ToU UQPICTAPEVOU apvnTIKOU KAipaToc, n dloiknon
NG ETaipeiac napakoAouBei diapkwe TIC €EENEEIC kal npooapuolel TIC KIVIOEIG, €vioXUovTac
OIaPKWG TNV avVTaywvIioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG epyaciwv TnG KAEIOPEVNG XPNoewe aviABe os 106.693,76€ kal Ta anoTeAéopaTa
npo Qopwv -43.479,87€. H cetaipia npayupatonoinoe {nuia xpnong -43.479,87€, kai n
QopoAoyIKn TNG unoxpéwon avnAbe oe 0,00€. To TakTIKO anoBepaTikO TNG KAEIOPEVNG XPAONG
2018 diapoppwbnke os 0,00€ kal To ANOTEAEONA €IC VEO TNG Xpnong os -43.479,87€.

O KUpIOTEPOG OTOXOG TNG 810iKkNONG yia TNV endUevn Xpnon €ival n avanTuén Twv NwANCEwv o€

VEEC AYOPEC, HEOA and KAIVOTOUEC UNNPEDIEC Kal EPNOopeUATa o€ NAAIOUC Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, Oev UNAPXOUV ONUAVTIKA YEYovOoTd TA Onoid va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoia Prnopouv va €ennpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwon i TNV ENIXEIPNKATIKR nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEQ EPEUVAOV KAl avanTuéng .

H ertaipeia SOLARFIN IKE Oev npaypatonoinos dandaveg n €nevOoUCEIC OTOV TOMEQ

«EPEUVWV Kal avanTuénc» otn xpnon 2018.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G
npoBAEnETal oTNV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia SOLARFIN IKE katd Tnv didpkeia TnG Xprnong 2018 dev €xel anokTnoel JIKEG TNG

METOXEG €ITE N idIa €iTE PE NPOCWNO NOU EVEPYEI OTO OVONA TOU aAAd yia Aoyapiagpd Tng.

9. YnokataoTnuara tng ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTHaATa.

10. XpRon «XpnHaTonicTOTIK®OV HESWV>.

H eTaipeia dev xpnoiponolei XpnUaTonioTwTIKA KJEoa Onwg :
Ta péoa xpnuatayopdc.

Ta pepidia opyavioUwV GUANOYIKWV €NEVOUCEWV.

01 KIVNTEG agiec.

Ta oupBoAaia JIKAIWKATWY NPOAipEDNC.

Ta GUPBOAaIa PEANOVTIKAG EKNARPWONG.

NPOOECUIAKEG OUKPBATEIC ENITOKIWV.

NN N N N N

oupBaceic avralayng (swaps).
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0 AIaXEIPIOTAC
OEOAQPOZ WYPPHZ

AkpIBEc avTiypa®o and To BiBAio MpakTikwv Twv ETAipwv
O AIaxeIpIoTAG
OEOAQPOZ WYPPHZ

EYTENIAOY 10, 31/07/2019
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