KD & BIOMHXANIKO

AHTHPIO ABHNGMN
A/NZH: MHTPQOQN KAI ANAIITYEHXE AB1v0,06/12/2019
HAHPO®OPIAKON LXYETHMATON Ap10.Ilpwt.:1877698

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

ZUVNU.:
Owovopkég Karaostaoerg

IMnpoogopiec: BPONTOY KAAH
TnAépwvo: 210 3382140
E-mail: gemiepe@acci.gr

ANAKOINOYH

Kartaydprong oto I'evikd Epnopikd Mntpoo (I.E.MH.), croyeiov tg Etapeiag [epropiopévng Evbovng pe mv enovopio
«AVON COSMETICS (GREECE) Etapeia IHepropropévng EvOovne».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN

Tnv 30/11/2019 koraywpicOnkav oto ['evikd Epmopikd Mnrpdo (I'E.MH.) pe Kodké ApOpo Karaydprong 2004273, ot
gykekpéveg and v 20/11/2019 Tuvvélevon tov €T0ipOV OIKOVOUIKEG KOTOOTAGELS UE TIG OXETIKEG ekBéoelg Omov omd v
Keipevn vopoBesia amortovvton g Etapeiag Tepropiopévng EvBovng pe v enovopio «AVON COSMETICS (GREECE)
Etoupeio Ilepropiopévng EvBovne», to dwkprtikd titho «AVON COSMETICS GREECE E.ILE.» xot apiBudé I'.E.MH.
«4173501000», yio. T xprion 01/01/2018 éwg 31/12/2018.

Ol OWKOVOUIKEG KOTOGTACEIS e TIG OYETIKEG ekBécelg Omov amd TNV Keipevn vopobesio amaitodviol omoTELOVV avamTOoTAGTO
LEPOG TNG TAPOVGAG AVOKOTVMOT|S.

Me evtoAn Mpoédpou EBEA
H MNPOIZTAMENH
THX AIEYOYNZIHZ MHTPQQN KAI AYNZ

NANATIQTA AOANAZIOY

H yvnoiétta tov mapdvtog propei vo emPefarwbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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AVON COSMETICS GREECE
MONOMNPOzQIH EINE

‘ExkBeon Awoxelpioswg tou Awaxelploti tng Etaipeiag AVON COSMETICS GREECE
MONOMPOZQMH EME ywa T xprion mou éAnée otic 31 AskepPpiou 2018

‘ExBeon Ave€aptntou Opkwtol EAeyktr Aoyloth

XPNUOTOOLKOVOULKEC KATALOTAOELG Yl TO £€toC Tou €Anée otic 31 AskepPpiov 2018
ocUpdpwva pe ta EMnVIka Aoylotikd Npdtuma N.4308/2014
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AVON COSMETICS GREECE
MONOMNMPOzQIH ElNE

o 'ExkBeon Alaxelpioewg Tou Alaxelplot tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa tn xprion mou €Anée otig 31
AskepPpiov 2018
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Etoeg Xpnuorookovopkeég Kotaotdoelg g 31 Askepufpiov 2018 cupdwva pe ta EAAnvikd Aoylotikd
Mpdtuna (EA.N.)

Ol €TAOLEC XPNUOTOOLKOVOULKEG KATOOTAOELG TNG ETatpeiag onwg epdavilovral otig oeAideg and 14-
47 eykpivovtal and tn evikn uvéleuon twy etaipwy Tng ot 20/11/2019 kat unoypddovtal ano
TOUG KATWTEPW:

O AIAXEIPIZTHZ O NOTIZTHZ
2MYPIAQN TZIAITIANNHZ ATHZINAOZ KOYAOMOYAO2
AAT: AM533960 AAT: AZ077294
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1 ‘EkOeon tou SLaxepioty tng Etatpeiag Avon Cosmetics
Greece Movonpoownn ENE npog tnv etiiowa Mevikn
Zuvéleuon Twy staipwv tng tnv 07/11/2019, yia ta
MEMPAYHEVA TNG Xpriong 2018

JUpdwva pe to Nopo kat ta dpbpa tou Kataotatikol, 6og mopouctdloULE TO AOTEAECUATA Ao TV
Spaotnplotnta tng Etaupeiag yia tn Sékatn oydon Slaxelplotikn xpron n onoia adopd tnv nepiodo
ard 1n lavouapiouv 2018 £wg 31n AskepPpiov 2018.

Katd tn Sidpkela tng ev Adyw SLAXELPLOTIKAG XProng, N Etalpela mpaypatonoinos KUKAO £pyaciwv
niooouU 20.010.706,24 Eupw Kal, OTWwE MPOKUTITEL KAL ATO TOV AOYOPLOCUO QMOTEAECUATWY XPOEWC,
napouoiace KEPSN petd popwv UPoug 567.626,95 Eupw.

MO CUYKEKPLUEVO TOL OLKOVOULKG Sedopéva Kal peyEBn avalvovtal wg e€NG:

1. Owovoukr O¢on tng Etoupeiag

Ta meplovolakd otolxeia tng Etatpeiog avaivovral wg akoAolBwG:

H avamndoBeotn agia Tou maylou evepynTikol KOl CUYKEKPLUEVA TWV EVOWUATWY Tlayiwv avépxeTal
0TO 1000 TwV 389.214,46 Eupw. To mood Twv AUAWV Ttayiwy otolxeiwv avépxetal os 75.156,33 supw.
To mood Twv Savelwv Kal amattioewy avépyxetol og 93.915,42 Eupw Kol artOTEAELTOL OO EYYUNOELG
mou xopnynoe n Etaipeia. MNepattépw, to amobépata avépyovtal oe 107.362,08, ol €UMOPLKEC
araLtioeLg o 2.375.909,66 Eupw, oL Aoutég amattrioelg o 27.019,93 Eupw, ta mponAnpwpéva £€oda
oe 799.890,82 Eupw, ta Tapelakd Stabéoipa kot tooduvapa tng statpsiag, onwes pdavilovral otig
31.12.2018, avépyovtal oto oco twv 1.513.060,54 Eupw, to omoio amoteleital and KatobLoelg
oewg kot Tapeio. To cUvolo tou evepyntikol TG Etaupeiog avépxetal oto moco Twv 5.442.049,24
Eupw.

To kataBeBAnuévo kebahato tng Etatpeiag avépyetatl os 18.000,00 supw, TO TOKTIKO amMOBeUATIKO
™¢ xpriong 2018 os 6.000,00 Eupw, ot {nuieg €1g véov o€ 9.634.163,92 Eupw. To cUvoAo TS kabapnc
B¢on¢ tng Etatpeiog avépyetal oto mooo Twv -9.616.163,92 Eupw. Qg ek toutou, kKabwc, To cUVoAo
Twv 16lwv kepalaiwv éxel kKataotel apvnTkd cuvtpéxouv oL Adyol ebappoyng Tou apbpou 45 tou v.
3190/1955. OL avwtépw ouvOnkeg Ba pmopoloav va uModnAwvouv tnv UMOPEN ONUAVTLKAG
oBeBALOTNTAC OXETIKA HE TN SuvaTOTNTA GUVEXLONG TN SpaoctnplotnTag tng tatpeiog. Ouwg, kabweg,
TIO0OOOTO LEYaAUTEPO TOU 70% TWV UTIOXPEWOEWV €lval Tpog cuvdedepéveg etalpeieg Sev TiBeTa
tétolo Bépa. Ouwg, n Sloiknon tng Etatpeiag Bewpeinwg, oe mepintwon mou autd xpelaotei, Ba AdBel
Xpnuatikn r dAhou eidouc BonBela amod tn UNTPLKNA eTalpeia (OnMwg KaBUOTEPNGN AMOMANPWUNAG TWV
UTIOXPEWOEWV TIPOG TN HNTPLKH ETOLPELD 1] AAAEG ETOULPELEG TOU OpiAoU). ANwoTE OMwG emLonUaivetol
KOL Qo TN KNTPLKN eTalpeiat o emLOTOAr oTtAPLENG TNG Buyatplkng tnG: «Aappavovtag umoyn toug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou edpapuootnkay ealtiog Twy MEPLOPLOUWV
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNON, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Katl va gival oe B£0n vo TOKTOMOLACEL TLG
UTTIOXPEWOELG TNG TTPOG Ta TPLTA LEPN, OTWCE KOl TTPOG TL AAAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpNUaAtodotnong tng eAANVIKAG ETALPELOGY.
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O mpoPAePelg tng Etatpeiag mou adopolv amolnuiwon mpoocwritkol avépyovtal oe 105.000,00
Eupw. OuL umoxpewoelg tng Etalpeiag oL omoieg avadépovral kol avaAuTikd otov |coAoylopo
adopouv: (i) Bpaxumpobeopa &dvela oe 917.314,18 Eupw, (i) EUMOPIKEC UTIOXPEWOEL OF
12.816.686,50, (iii) Aoutoug ¢opoug Kat téAn oe 531.343,39 Eupw, (iv) opyaviopolg KOLWVWVIKAG
aodaAiong o 304.379,76 Eupw, (v) Aownég BpaxumpoBeopeg unoxpewoelg oe 177.994,49 Eupw Kot
(vi) £€oba xprioewg 6edouleupéva og 205.494,84 Eupw. To oUVOAO TWV UMOXPEWOEWY TNG Etaupeiag
avépxetal o 14.953.213,16 Eupw. To olUvolo tng kabapng Bfong, twv mpoPAéPewv Kal Ttwv
UTIOXPEWOEWV TNG ETatpeiag avépyetal oto Moo twv 5.442.049,24 Eupw.

2. AnoteAéopata Xpioswe tng Etaupeiog

O kUKAOG gpyaclwv Tou mpaypatonolfnke avépxetol os 20.010.706,24 Euvpw. YrmoAoyilovtag ta
nood (i) tou kdotoug MwAnoewv mooou 7.480.010,84 Eupw (ii) Twv Aommwv cuvnBwy 068wy tocol
853.109,85 Eupw (iii) Twv g£68wv SlotkntikAg Asettoupyiag moool 3.835.329,77 Eupw (iv) Twv €£66wv
S1aBeong LY oug 8.894.633,59 Eupw (v) Twv Aoumwy 68wV kat Inuiwv ocol 250.815,59 Eupw, (vi)
Twv Aoumwv 008wV Kot KepSwv mocol 252.872,33 Eupw (Vii) TwV XpEWOTIKWY TOKwV tocol 88.640,35
Eupw ka (viii) Twv motwtikwv ToKwv tocol 368,67 Eupw, n Etatpeia tehikd mpaypatonoinos kEpdn
HETA hOpwV mooou 567.626,95 Eupw.

3. Mepioportik MoAttikr Ko NMpotewvousvn Awdbson Kepbdwv

o T xprion umo e€€taon ev udiotatal SLavopr LEPLOUATWY AOYW CUCCWPEUUEVWY {NHLWV.

q, Akivnta tng Etaipeiog

H etaupeia dev katéxel akivnta.

5. Owovoukn 51apBpwon Kat BacLkoi XpNLOTOOLKOVOULKOL SEIKTEC

H owovopikn StapBpwaon kal oL Pacikol xpnuotoolkovoulkol Seikteg tng etatpeiag avaAvovral
OUVOMTLKG 0Tov akOAouBo Tmivaka.

AEIKTEZ XPHMATOOIKONOMIKHZ AIAPOQZHZ & AMNOAOZHZ Xprion 2018 Xprion 2017

Kukhodopouv evepyntiko / cUvolo evepyntikou 89,74% 85,81%

161 kepdhata / GUVOAO UTIOXPEWCEWY -64,31% -69,49%

Kukhodopolv evepynTikod / BpaxumpdOeopes UTIOXPEWTELS 32,66% 26,79%

KaBapd amoteléopata xprioews petd ¢pdpwv /18wa kepdhata 5,90% -30,44%

Miktd arotedéopata / TWANCELG 62,62% 62,33%
6. Nowna Zroeia

H Etaupeia Sev katéxel xpeoypada. Emiong, Sev umdpyouv eumpdyupato Bapn — deopeloslg ota
TiEpLOUOLaKA TNG otolxeia. Amo tnv 1n OktwPpiou 2018, n etatpeia Asitoupyei wg LRD (Limited Risk
Distributor) pe otaBepd mooooto képSoug 3%. To ownership tng amobrikng avrnkel otnv Principal
Company AVON Cosmetics Ltd pe €6pa tnv MeydAn Bpetavia.

2elida 4



Avon Cosmetics Greece Movonpdownn EITE

7. Feyovota LETA TV NUEPOUNVia Tou lcoAoylopol

H petoxikr oUuvBeon kabwg Kot n eEmwvupia tng stalpeiag éxet petaPAnbel Bdoel tng anod 06/08/2019
avoKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataxwplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amd tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwv tng ENE
tporornoBnkav ta apbpa 1, 5 kal kwdikomolOnke to Katootatiko tng Etalpeiag Neploplopévng
EuBlvnc pe tnv véa emwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIZMENHZ EYOYNHZ», T0
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kat aptBud E.MH. 4173501000.

8. Yrokatootriuoto

H etatpeia dev SLabEtel umtokataothpota

9. Awayxeipion XpNUOTOOLKOVOULKWY KWWEUVWVY

Kivéuvog petaBoAng Tipwv

H Etatpeila Sev elval ekteBeluévn og onuavtiko kivbuvo yla ta mpoidvta te. H Etalpeia mpoomabei
va SlayelpLotel autd tov Kivéuvo mpocapolovtag TO CUVTOUATEPO SUVATO TIC TIUEG 0lYyOPAS OTLG TLUEC
TMWANONG TWV TPOIOVTWY TNG.

Kivéuvol ayopdg

A) Zuvalaypatikog kivbuvoc: To cUVOAO TWV ATOLTHOEWY KAl UNIOXPEWOEWVY TNG ETALPELOC Elval o
Eupw, ouvenwg dev udiotartal ékBeon atov ev Adyo kivSuvo.

B) Emutokiou kal evAoyng aflog: H stalpeia €xel SavelakEg unmtoxpewoelg tpog tnv tpamela CITIBANK
pe emtokio EONIA mpooauénpévo pe meplbwplo 3,75%. Oubepio GAAn Savelakr umoxpéwon
udlotartat tpog AAeg Tpamelec | AANEG Talpeieg Tou opiou.

MotwTkog Kivéuvog

H etalpeila ektibetal os miotwtlkd Kivbuvo kat yU' autd €xel Beomioel kal edopuolel Sladikaoieg
TILOTWTIKOU EAEYXOU. ITNV MPWTN KAUTIAVLO CUVEPYAOLAG E TOL LEAN LAC, TO TILOTWTLKO TOUC OPLO Eivat
250€ o€ TYEG UmpocoUpag KOL YL TO UTTOAOLTTO ThG cuvepyaoiag pog eival 500€. Kabe mapayyelia
Toug Ba mpEmel va mAnpwvetal evtdg 14nuepohoylakwy nuepwv. Kabe pélog pog pmopei va dwaoet
napayyelio povo eav eival active. Mo va yivel évag kwdikog Active artd Removal rj Collection 6a
TIPETEL va. £XEL OdEIAr HIKPOTEPN amo 3€. e avtiBetn mepinmtwon omou éva PENOG Hag, To omnolo oto
napeAOov €xel yivel Collection Adyw xpéoug (odelhry peyalltepn amo 10€) BéAel va yivel
enavatonobétnon (emavevepyomnoinon) Ba mMpEmel apykd va TANPWoeL To cUVOAo TS odeIAAg Tou.
3TN ouvéxela Ba TANPWVEL VTIKATAROAN yLa pia epioSo 6 EVEPYWV KAUAVLWY . 2€ KAOE mapayyeAia
ninyaivel podi e to TIMOAGYLO KOl JLa TAXUTTANPWL TNV omola XpnoLomoLel To péhog pog epdoov
B€AeL va TANPWOEL OTO TAXUSPOUELD. J€ TIEPUTTWOELG OTIOU N ToXUMANpwun gival AdBog (rmty. amd
oTolXeila TTANPWHNC Ttou £XeL BAAEL TO HEAOG pHag oTo Internet ) tote yla va tipwoAoynBel n mapayyeAio
Ba mpémel va LoxVOoUV oL TaPAKATW TIPOUTODECELG :

1. To umoAoumo g odpelAnc (edbodcov £xel MANpwOEei N TaxumAnpwpn) va givat £wg 50€ kat
2. H Slapkela ocuvepyaoiag pag va sivat peyoAUtepn amo 6 PAVEG.

To pélog pag mapaAappavel tn mapayyeAia Tou Kol MANPWVEL To urtdAowto and TN TPEXoUTQ
napayyelio Tou pall ue tnv eEmMOUEvN.
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Kivéuvog peuototnrag

O Kkivéuvog peuoTtoTnTOC €ivol XPNUOTOOLKOVORLKOG KivEUVOC Kol TipoKaAEiTaL amd Tuxov €NAewn
peuotoTnTag othv ayopd. H etaipeio Slabétel tapelakd Slabéoipa kava vo gEUMNPETACEL TIG
UTIOXPEWOELG TNG.

10. NpoBAendpevn Nopeia tng Eratpeiog / nuavtika leyovota

H Etalpeia kAeivovtog tn 6ékotn Oydon Slaxelplotikh XprRong tng mpayuotonoinocs képdn. O
Awaxeiplotic tng Etatpeiog Ba katapdiet kaBe mpoomddela yia th BeATiwon TwWV AMOTEAECUATWY TNE
Etaipeiog amotipwyvrag tnv moapoloa Katdotacn kat KABe mibavr) evoANAKTIKA yla Ty KaAutepn
a€lomoinon Tng €TALPIKAC tepLlouaiag.

Mapd tig SUokoAeg ouvOnkeg mou e€akoAouBoUv va emikpatolv otnv eAANVIKA ayopd Kotd to 2019,
EKTIMOUE OTL Katd tn xprion 2019 Ba mopoucLACOUUE LKOVOTIOLNTIKA OMOTEAEGUOTA.

Ou e€elifelg kata tn Sldpkela tou 2018 kat ot culnTroeLg o€ €BVIKO kot SLEBVEG eminmeSo OXETIKA LE
v enaveéétaon Twv OpwWV TOU TPOYPAUUATOC Xpnuatodotnong tng EAAGSag, kabiotolv to
LLOKPOOLKOVOLLKO KOl XPNHOTOOLKOVOULKO TteplBaAAov otn xwpa gupetdpAnto. H emotpodn otnv
OLKOVOULKH otaBepotnta efaptdtal o HeYaho BaBuod amod TiG eVEPYELEG Kat TIG amodAELS OECULKWY
opyavwv otn xwpa Kol oto efwteptkd. Aappavovtag umoyn tn duon Twv SpacTNPLOTATWY Kal TN
XPNUOATOOLKOVOULKY Katdotaon tng Etalpeiag tuxov apvnuikég e€eAifelc 6ev avapévetal va
ETINPEACOUV CNUAVTIKA TNV opoAn Asttoupyia tng. Map’ OAa autd n Aloiknon eKTLUd SLapKwe Tty
KOTAOoTaon Kol TIC TOAVEG EMUMTWOELG TNG, TIPOKEIUEVOU va Slaodaliost otL Aappdvovtal gykatpa
OAa Ta avayKaia Kot Suvatd PETPO Kol EVEPYELEG yla TNV EAAXLOTOMOINGN TUXOV ETILMTWOEWY OTLG
SpaotnpLotnteg tng Etatpeiog. H dpon twv meploplopwy otnv dlakivnon kedpalaiwv odnyei mpog
ouTA TN Katevbuvon.

11. MAnpodopieg yia epyactakd Oépata

Baolkn apxn TNG oTpATNYLKAG TNG €TALPELAG €lval n cuveXNg evioxuon Kat BEATiwon TwV CUCTNUATWY
QVATTTUENG Tou POCWTTLKOU TNE KOL TWV EMUTESWY EPYACLOC TOUC E KUPLOUC AEOVEC TNV EMLUOpdwan
KOl eKTtaldeuon Tou.

Ta apuodla THAMOTA TTPOOWTTKOU Kal ot eMidOPTIOUEVOL PE AUTO TO KABNKov eowTtepLKol Ka
efwreplkol ouvepyateg, TPOKOAOUBOUV cuoTNUATIKA T oOuvlnkeg ekmaibevong Twv
QTAOX0AOUHEVWY, TNG EMUOPGWONG TOUG O BT TTOU €XOUV OXECN HE TNV €pYACia TOUG, EBIKA
€KelvnNG TOU AIMOCKOMEL aTnV evioxuon TG €TaLpLkn¢ umeuBuvotnTaGg, CUVEISNONG Kol ETOLPLKAG
KoUAtoUpag og OAa ta mimeda Twv AELTOUPYLWY KOL Sp0OTNPLOTHTWY TNE ETALPELQG.

JElPA OXETLKWVY EMUOPOWTIKWY CEULVOPLWY TIPAYLOTOMOLOUVTAL, ECWTEPIKA KATA TNV SLAPKELQ
gpyaciag Tou mMpoowTitkoU KL eEwTeptka otav xpetdletal Kabwe Baotkod péAnua tng Etaplog katl twv
UeLBUVWV TWV TUNUATWYV glval n SLAPKAE EMLKOLPOTTOINGN TN YVWONG Kat N dtatripnon tou cuvolou
TOU MPOCWIILKOU OTNV ALXK TNG EVNUEPWONG.

MpooBeta n etatpeia £xel avemtuyuEveg Sladikaoieg mou e€aodaiifouv TNV UYLELVA Ko TNV aodAAsLa
TwV £pYAlOUEVWV KAL CUVEPYATWY TNG.
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12. MAnpodopiec yia tepiBavroroyikd OEpata

H Etaipia €xel avarmtuypévn tnv cuveidnon mou adopd to mepLBAAOV Kol TNV MPOoTAGcia ToU Kot
avayvwpilel tnv avaykn ylo cuvexn Beitiwon tg meptBarovtikig tng enidoong e Baon TG apyEg
¢ aswpopou avamtuéng.

H Sloiknon tng eTtatpeiag evnuepwvetal yla ta Bépata tou neptBaAlovtog oe ouvexr BAaacn KL UTAPXEL
Séopeuon OAwV TwWV LEAWV TG yLa TARPN cuppopdwon Ue T vopoBbeoia kat ta Stebvr) mpotumna mou
v e€aocdahilouv kL OxL povo adou Bewpel otL n mpootacia tou MePBAAAOVTOC Eival KOWWVLKO
aya06 peydAng oroudatdtntag mou odeilel va tpootateUeTaL.

H etawpeia otoxelel of pia LOOPPOTINUEVN OLKOVOULKH OvATtuén o appovia PeE To PUCLKO
nieptBaMov. AkolouBwvtag TIG aVwTEPW OpPXEC, OOKEL TIC SpacTnPLOTNTEC TNG UE TPOMO TOU
e€aodalilel adevog pev tnv mpootacio tou mepLBarovtog ano tnv Asttoupyia TN (6log aAAd Kot
TWV CUVEPYATWV TNC.

13. ZUUNEPACLLOTOL

Ek twv ektebéviwv avwtépw, SUvacBHs va SLOMIOTWOETE OTL KOTA TNV UMO KPiolv SLaXELPLOTLKN
niepiodo katePAnOn amd tov Awaxelploth kKaBOe mpoomdbela Sla to KaAUtepo Suvato amotéleoua,
AapBdavovtag umody Tnv mapoloa OLKOVOULKA Kpion otnv EAGSa.

Mo 0Aa doa eKTEONKAV MAPATTAVW TIPOTEIVOULE OTOUG ETALPOUG TNG ETAUPELNG, OMWG eyKpivouv TIC
TPAEELC TOU AlaxelploTh Katd tn xprion 2018, kabwg kat tov loohoylouo tng Etalpeiag tng 31.12.2018.
Eniong va amaAldgete tov Alaxelplothi and kabe euBUvn amolnUlwoews emi Tou IgoAoylopol tng
31.12.2018 kat tng ev yével Slaxelpioews tng xprioewg 01.01.2018 - 31.12.2018.

répakag, 07/11/2019

MeTd TIUAG,

O AIAXEIPIZTHX

TZIAIFIANNHZ zZMYPIAQN

AAT: AM533960
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOrFIZTH
Mpog toug Etaipoug tng Etatpelag «Avon Cosmetics (Greece) E.M.E.»
'EkOeon eAEyXOU EML TWV XPNHOTOOLKOVOHULKWV KOTOLOTACEWV’
f'voun pe Emipuiagn

‘Exoupe €A€YEEL TIC XPNUOATOOLKOVOUIKEG KATOOTAOELS tng Etalpeiag «Avon Cosmetics (Greece)
Movorpoowrn E.M.E.» (Etaipeia), oL onoieg amoteAouvtat amnd Tov .ooAoylopo tng 31" AekepPpiou
2018, TNV KATAOTAON ATOTEAEGUATWY KoL TNV Katdotaon petafolwyv kaboaprg 0€ong tneg xpr o wg mou
€Ange TtV nuepounvia autr, KaBWG KoL TO OXETIKO MPOooApTNUA (ZNUELWOELC).

Kotd tn yvwun pog, ektdg amo Tig mbaveg EMUMTWoELS Tou BEpatog rou meplypadetal 6to TUua tng
‘EkBeong pag “Baon ywo N'vwpn pe EmuduAaén”, ol CUVNUUEVEG XPNULOTOOLKOVOULKEG KOTOOTAOELG
napouotdlouv gVAoya, anod kabe ovolwdn amon, T XpPnUATooLlKovopkr Béon tng Etatpeiag katd
v 31" AskeuBpiou 2018 Kkal TN XPNMOTOOLKOVOLKN TNG €midoon, yla tn xprnon mou €Ange tnv
nuepopnvia autn, cvpdwva pe ta EAANVIKE AoyloTtikd Mpotuma Kot cUVASOoUV UE TLG KAVOVIOTIKEG
amattioelg tou Kwé. N. 3190/1955.

Bdon yia yvwun pe eridpuAagn

Kot mapgKKALON TwV AOYLOTLKWY apXwV, Ttou TpoBAEmovTal amo ta EAANVIkA AoyloTika Mpotuna, 6ev
oxnuatiZetal emapkng mPoRAedn yLa amolnuiwon MPoowrikou Adyw e€0dou amd tnv unnpecia. Katd
v 31" AekepPpiou 2018, To oUVOALKO UPOG TNG KN oxnuotLoBeloag mPOPRAeNg avépXETAL O EUPW
679.585, evw ta (Ola keddhala évapéng epdavidovtol auvénuéva katd €upw 654.776 kal Ta
amoTteAéopaTa XPRoNnG auénuéva kata 24.809 supw.

Atevepyrioape tov €Aeyx0 pag ocVvudwva pe ta Aebvry Mpotuma EAéyxou (AME), mou €xouv
evowpatwBdel otnv EAAnviky NopoBeoia. OuL eguBulveg pog, oludwva UE TO TPOTUMA QUTA
Tieplypadovtal MEPATEPW OTO TUNUO TG £KBeong pog «EuBUveg eAeykth yla tov €Aeyxo Twv
XPNUOATOOLKOVOULKWY KOTAOTACEWVY. MLOTEVOULE OTL Ta EAEYKTLKA TEKUNPLO TTOU €XOUUE QTIOKTAOEL
elvau emopkr) Kat katdAAnAa va tap€xouv BAon yLa tn ywin pag e erduAakn.

| [IPAISTOYQTEPXAOYXKOYIIEPS Avovoun Exeyxuxn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavpt
TnA:+30 210 6874400, Pa&: +30 210 6874444, www.pwce.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovixn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Avegaptnoia touv EAeyktn

KaB’ 6An tn SLdpKeLa Tou SLOpLOHOU pag EXOULE Ttapapeivel aveédptntol and tnv Etatpeia, cuudwva
pe tov Kwbdika Asovtoloyiag yio EmayyeApatiec EAeyktég tou JupBouliou AleBvwv Mpotimwv
Agovtoloyiag EAeyktwy (Kwdikag ZAMAE) mou £xel evowpatwBdel otnv EAAnviky NopoBeaia, kabwg
Kol TIG omottosl Seovtohoyiog tou N. 4449/2017, mou oxetilovtal pE TOV E£AEyXo Twv
XPNUOATOOLKOVOULKWY KOTOOTACEWY otnv EAAGSa. Exoupe ekmAnpwosl TIG O£OVTOAOYLKEG HaG
UToXpewoelg cupudwva pe to N. 4449/2017 kat TG anattioslg tou Kwdika SAMNAE.

AMAec MAnpodopieg

O Slaxelplotng eival umevBuvog yia TG AANec NMAnpodopieg. Ot ANeg NMAnpodopieg, eivat n EkBeon
Awaxeiplong tou Alaxelplotr) (0ANG Sev meptAapBAVOUV TLG XPNULOTOOLKOVOULKEG KATAOTAOELG KOL THV
£€kBeon eAéyxou emi autwv), mou AABapE TTPLV Ao TV NUeEPoUnvia the mapoloag EkBeong eAeykTh.

H yvwpn Hag emil Twv XpNUOTOOLKOVOULKWY KoTtaotaoewv dgv kaAumrtel tig¢ AMeg NAnpodopieg kal,
EKTOC TWV O0WV pnta avadépoupue otnv mapovoa mapaypado tng EkBeong pag dev ekppdloupe
yvwpn eAéyxou 1 GAANG StacpaAiong emi autwv.

Y€ ox€on Ue TOV €AeyXO MAC €M TWV XPNUOTOOIKOVOULKWY KOTAOTACEWY, N €uBlvn pag sival va
avayvwooupe TG AMeg MAnpodopieg koL Pe TOV TPOMO QUTO va e€eTACOUHME €Gv oL AMNAEG
MAnpodopieg elval oUCLWSWE ACUVETELG UE TIG XPNUATOOLKOVOULKEG KATAOTACELS R TN YVWOon Tou
OUTTOKTAOOUE KOTA ToV €Aeyx0 1 oAALwE daivetal va ivol ouclwdw eoParpEVEG.

E¢etdoape eav n EkBeon Aloxeipiong tou Alaxelploth meptAapPAVEL TIG YWWOTOMOLAOELG OL OTOLEG
arottovvrot amnod tov Kwd. N. 3190/1955.

Me Bdon TIg Epyacieg MOU EKTEAECOUE KOTA TOV EAEYXO HOG, KOTA TN YVWUN HAG:

. Ta mAnpodoplakd ctolxeia mou nephappavovtal otnv EkBson Alaxeiplong tou Alaxelploth
™C xprong mou €Anée tnv 31/12/2018 avtiotolyoUV OTI XPNUOTOOLKOVOULKEG KOTAOTAOELS,

. H ExBeon Alaxeiplong tou Alaxelplotr €xel Kataptlofel cUudwva UE TIC LOXUOUOEG VOULKEC
araLtioeLg tou apbpou 43a tou Kwd. N. 2190/1920, ota omnoia mapamnéumnel to apbpo 22 (nap.
3) tou Kwé. N. 3190/1955.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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EmutAéov pe Baon tn yvwon Kot Kotavonon Tou omOKTHOOUE KOTA To €Aeyxd pog, yia tnv Etalpeia
KoL to TePLBAMOV TNG, ELOOTE UMOXPEWUEVOL VO OVODEPOUE EAV EXOUWE EVTOTIOEL OUCLWOELG
avakpiBeleg otnv EkBeon Aloyxeiplong tou Alaxelploth).

Onwg mepypadetal otnv MPwTn mapdypado Ttou TUARATOG «Bdon yia yvwun pe emidpulagn»
OVWTEPW, KOTA TIAPEKKALON TWV AOYLOTIKWY apXwyv Tou TipoPAEnovtal amod ta EAANVIKA AoyLoTikd
Mpotuna, dev oxnuatiletal emapkng mpoAedn yla anolnuiwon mpoowrnikol Adoyw €£660u amo tnv
umnpeota.

M’ owtod to Adyo €xoupe KataAngel oto cuumnépaocpa ot n EkBeon Alaxeiplong tou Alaxelploth glval
oUCLWO WG eadaApévn WG PO T TTOCA TTou avadEPovTal avVWTEPW otnv mapdypado «Baon ylo
YVwun pe emibulogn».

EuBUVN tou ALaXelplOTr Kal Twv UTEUBUVWY yuat TN SlakuBépvnon eml twv XPNUOTOOLKOVOULKWY
KATAoTdoswy

O AlaXeLpLOTNC €XeL TNV eVBUVN yLa TNV KOTAPTLON KoL eVAOYN TTAPOUGLAGCH TWV XPNLOTOOLKOVOULKWY
Kataotdcewyv cUpdwva pe ta EAAnvika Aoylotikd Mpotuma, Ti¢ anoitioslg tou Kwd. N. 3190/1955,
OMWG Kal yla ekeiveg TI¢ SLKAISEC eocwTePLKOU gAEyXOU TtoU 0 Alaxelplotrg kKabopilel wg amapaltnteg,
wote va kobiotatal Suvatr n KATAPTION XPNUATOOLKOVOULKWY KATOOTACEWY amtoANOYUEVWY oo
ouolwdeg opaiua, mou odeiletal ite og andrn eite o Adboc.

Kotd tnv Kataption Twy XpNUOTOOLKOVOULKWY KOTAOTACEWY, O ALaXELPLOTAG elvat ureBUVOG yLa TRV
aloAdynon tng tkavotntag tng Etalpelag va cuvexioeL TIG SpaoTNPLOTNTES TNG, YVWOTOMOLWVTAC OTou
OUVTPEXEL TETOLA Ttepimtwon, Ta Béparta mou oxetiovral Ue tn ouveXL{OpeVn dpaoTnELOTNTA KL Th
XPron tn¢ AoyLoTLKAG BAong tg ouveXL{OpevNng §paoTnploTnTag, EKTOC KaL €AV 0 ALAXELPLOTHC ELTE
npotiBetal va peuctomnoliosl thv Etatpeia f va dtakoPel g dpaotnplotnteg e 1 Sev €xel GAAn
PEAALOTLKN eVAANAKTIKH EMLAOYH OO TO VO TIPOXWPNOEL O 'AUTEC TLG EVEPYELEG.

Ot umevBuvol yla tn StakuBépvnaon €xouv TNV euBLVN emontelag TG SLadkaolog XpNLOTOOKOVOLKAG
avadopag tng Etatpeiag.

EuBUveg eAEYKTA yLOL TOV EAEYXO TWV XPNUOTOOLKOVOUIKWY KATACTACEWV

OL otoxoL pag gival vo amoktooupe eVAoyn StaoddAion yla To KATd TOCO OL PN OTOOIKOVOULKEG
KOTOOTACELG, 0TO oUVOAO Toug, sival amalayuéveg and ovolwdeg odpdalua, ou odeiletal eite o
amdtn eite oe AdBog Kal va ekdwooupe €kBeon eleyktn, n omoia mepthapBavel ) yvwun pog. H
gUAoyn dtaodahiion cuviotd Staoddiion uPnlol emmédou, aAAG Sev gival eyylnon Ot o €Aeyxog

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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tevepyeital oUpdwva pe ta AME, mou £€xouv evowpatwbdel otnv EAMnvikr NopobBeoia, Ba

gvromnilel mavta £vo ouolwdeg opalpa, Otav auto umdpyel. IddAuata Suvatal va pokUPouv anod

anatn

f and AaBog kat Bewpolvtal ouclwdn otav, Hepovwpéva f abpolotikd, Ba prmopouce evAoya

VOl avapEVETaL OTL Ba emnpéaday TLG OLKOVOULKEG amodpAOELG TWV XPNOoTwV, tou Aaupavovtal pe Baon

OLUTEG

TLG XPNILOTOOLKOVORLLKEG KATAOTACELG.

Q¢ kabrikov Tou eAéyyou, cUudwva pe ta AME mou €xouv evowpatwBel otnv EAAnvik NopoBeoia,

ooKoU

LE EMAYYEAULOTIKNA KPLOoN KOl SLATNPOUUE ETTOYYEALOTLKO OKEMTIKLOMO KB’ OAn Tn SLdpKela Tou

e\éyyou. Emiong:

Evtomnifoupe kot a&loAoyoU e TOUG KIvEUVOUG 0UCLWO0UG OPAANUATOG OTLG XPNLATOOLKOVOLULKEG
Kataotaoelg, mou odeiletal site oe amdtn eite oe AdBog, oxedialovrag Kol SLEVEPYWVTAG
eleyktikéc Sladilkaoiec mou avtarmokpivovtal otoug KvSUvoug autoUG KOl OTOKTOUUE
ENEYKTIKA TEKUAPLA TIOU ELVAL ETTAPKH Kol KATAAANAQ yLo vaL TTopEXOLV BAON YLOL TNV YWWHN HAG.
O kivduvog un evtomiopol ouclwdoug opalpartog mou odeiletal o andtn sivatl uhnAdtepog
ard autov mou odeidetal oe Adbog, kabBwg n amdtn UMopel va EUTEPLEXEL CUMOLYViQ,
mAaotoypadia, eokeppeves mapaheielg, Pevdeig Stafefaiwoelg N mapakapPn Twv SIKALSwvV
E£0WTEPLKOU EAEYYOU.

Katavooupe tig SikAiSeg ecwteplkol eAéyxou mou oxetilovtal Pe Tov €AeyX0, UE OKOMO TO
OoXeOLOOUO EAEYKTIKWV SLabLlKaolwV KATAAANAWY yLla TIG EPLOTATELS, AAMA OXL UE OKOTIO ThV
Slatumwaon yvwung emi tNg OmoTeAeoUATIKOTNTOC TwV SIKALSWY £0wTePLKOU €AEyXoU TNG
Etaipeiag.

Aflohoyolpe TNV KATOAANAOANTA TWV  AOYLOTIKWV TOATIKWYV Kot peBodwv  mou
xpnotwpomotnOnkav Kot Tto €UAOYO TWV AOYLOTIKWV EKTIUACEWV KAl TWV OXETLKWV
YVWOTOMOLACEWVY TTOU  €ylvay arod to AlayelpLoth.

Ao olvopaote yla TNV KataAnAdTnTa g xpHong anod to ALaXeLpLotr TG AOYLOTIKAG apXiS
NG ouvexl{opnevng SpaoTnPLOTNTOC KOl UE BACH T EAEYKTIKA TEKLAPLA TTOU OITOKTABONKAV yLot
TO £Qv UMApXeL ouclwdng aPfePaldtnta CXETLKA UE yeyovota fj CUVONKEG ToU Urmopel va
untodnAwvouv oucwwdn apePatdtnta wg mpog v kavotnta tng Etatpeiag va cuvexioel ™
Spaotnpotntd tng. Edv ocupmepavoupe Otl udlotatal ouowwdng afeBalotnta, eipacte
UTIOXPEWMEVOL oTnV  £€KBeon €AeykTr va  ETMIOTACOUME TNV TPOCOXH OTLG OXETLKEG
YVWOTOTOLACELG TWV XPNILOTOOLKOVOULKWY KATAOTACEWY ] EAV OLUTEG OL YVWOTOTOLOELG Elval
avenapkelc va SLadopomolooupe TN YW Mag. Ta CUPMepAcpatd pag Pacilovtal oe
ENEYKTIKA TEKUNPLOL TIOU QIOKTWVTAL HEXPL TNV nUeEpopnvia tng £kBeong eleykth. Qotooo,
peAOVTIKG yeyovoTa i cuVORKeg evEExeTal va £xouv WG amotéleopa n Etatlpeia va mavoet va
Aettoupyel wg ouvexl{opevn dpactnpLotnta.

AfLoAoyoUpLe TN CUVOALKA Ttapousiach, TN SOUN KaL TO TIEPLEXOUEVO TWV XPNHLATOOLKOVOULKWY
KOTOOTACEWY, CUUMEPAAUPBOAVOUEVWY TWV YVWOTOTOLNOEWY, KABWG Kol TO KOTA TOoOo ol
XPNUATOOLKOVOULKEG KATOOTAOELG Arelkovi{ouv TIC UTIOKEIUEVEG GUVAANAYEG Kal T YEYOVOTQ
LLE TPOTIO MOV EMLTUYXAVETAL N EUAOYN tapouaciaon.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Metafl dAwv Bepdtwy, KowormoloUUe otoug urtelBuvoug yla tn StakuBépvnan, to oxedlalduevo
€UPOC KAl TO XPOVOSLAYPApUO TOU €A€éyyou, KaBwg KOl CNUOVIIKA €UPNUOTA TOU E€AEy)ou,
ouunepAapBovouévwy  Omolwy onuavtikwy eMelpewv ot SikAideg esowteplkol  eAéyyxou
evtonifoupe Kotd tn SLAPKELA TOU EAEYXOU LLOG.

‘EkOeon eni AAAWV VOULKWY KOlL KOVOVLIOTLKWY QAT CEWV

OL epyaoieg mou ekteAécape OXeTka ue tnv EkBeon Alaxeiplong tou Alaxelplotr avadEpovral
avwTépw, otnv rtapaypado «ANAeg MAnpodopieg».

Katd tnv 31 AekepBpiou 2018 to clvolo twv 16iwv kedpahaiwv tng Etatpeiag £xeL kataotel
0PVNTLKO, OMOTE CUVTPEXOULV OL TTPoUT0BEaELS edappoyrg TwV Statatewv Tou apbpou 45 tou
N.3190/1955.

-
pwcC

ABrva, 8 NoeuBpiov 2019

H OpkwTodg EAeyKTAC AoYLOTNG

Mpalgyoutepyaoug Koumepg

Avwvuun EAeyktikn Etatpela

A. Kndotag 268

15232 XaAavdpt ‘EAeva OgpoTtokAEoug

AM 20EA 113 A.M. ZOEA 38901

TIPATSTOYQTEPXAOYEKOYIEPE Avwvoun EXeyktixt) Eraipeia, Aswogp. Kngioiag 268, 15232 Xaravep:
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Avon Cosmetics Greece Movonpdownn EITE

Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

NepLexopeva

3.1 looAoyLopog

3.2 Katdotaon AnoteAecpuatwy

16

18

3.3 Katdotaon MetaBoAwv Kabapng O¢ong

19

3.4 Inuewwoelg eni twv Etnowwv Owkovopkwv Kataotaoswv tng 31 Askepupfpiov 2018 kou tng

XprRong mou €Ange TNV nuepopnvia avtn
Fevika Ztowyeio
Bdon oUvtagng twv OKOVOULKWY Kotaotdoswv
BaoLKEG AOYLOTIKEG APXEG
Evowpota tayLo Ko GUAQ TtayLo oToLXeia
AGVELDL KOIL QTTOULTH OELG
AnoBpata
EMMOPLKEG QMOULTHOELG
NOEG arouTHOELS Ko TPEXOUV GpOPOG ELCOSHUATOC
MporAnpwpéva £§oda

3.4.1

3.4.2

3.4.3

3.4.4

3.4.5

3.4.6

3.4.7

3.4.8

3.4.9

3.4.10
3.4.11
3.4.12
3.4.13
3.4.14
3.4.15
3.4.16
3.4.17
3.4.18
3.4.19
3.4.20
3.4.21
3.4.22
3.4.23
3.4.24
3.4.25
3.4.26
3.4.27
3.4.28
3.4.29
3.4.30

E€oda xprioewg Se8o0uAeupéva

20

20

20

21

30

32

333

344

35

355

Tapelakd Stabéotpa ko Looduvapa

366

KatafAnuéva kepaiaia

366

AMOOEATIKA VOLWV 1] KATOLOTATIKOU

37

MpoBAEYPELG KOl TAPOXEG OE EPYATOUEVOUG

Advela

37

37

ELTOPLKEG UTIOXPEW OELG

38

Nounoi popoL —TéAn

38

OpyavLopoi KOWWVLKAG oo pAALoNG

39

Nounég BpaxunpOOsoUEG UTIOXPEWOTELG

39

39

KUkAog epyactwv

40

AvAdAuon €§06wv ava Kkatnyopia

40

Nound ouviOn €écoda

42

Nound £€§06a ko TNpLEG

42

Nound €006a Kal KEPSN

42

Mwotwtikoi Tokol Kat cuvadn €écoda

43

XpewoTtikoi Tokol kaw cuvadn £§oda

43

Nopukég untoB£oeLg Kal SeoHeVOELG

43

ZuvalAayEG Le ouVSESEMEVA PEPN

45

ApoBég Opkwtwv EAeykTwv Aoylotwv

47

Metayevéotepa yeyovota

47

15
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3 Etnoleg XpnHUOTOOLKOVOULKEG KataoTtaoeLg

3.1 lcoAoyLopOG

Tnueiwon 31/12/2018 31/12/2017
looAoylopdg
MNepLoucilakd oToLxeia
Mn kukAodopoUvTa TEPLOUGLAKA OTOLXELOL
Evowpata nayLa
Axivnta 3.4.4 59.489,53 75.751,13
Nourtdg e€omALopog 3.4.4 329.724,93 393.052,65
JUvolo 389.214,46 468.803,78
Aula itayla otoyeia
Noutd Gula 3.4.4 75.156,33 87.876,03

75.156,33 87.876,03
AQVeLa KoL QTTOLTHOELG 3.4.5 93.915,42 92.768,18
JUvolo 93.915,42 92.768,18
20voho pn kukhodopovvtwy 558.286,21 649.447,99
TEPLOUGLAKWYV OTOXEIWV
KukAodopouvta nePLOUCLAKA OTOLXELL
AnoBépata
Epmopelpara 3.4.6 107.362,08 1.014.980,47
JUvolo 107.362,08 1.014.980,47
XPNHOTOOLKOVOULKA ZTOLXELDL KOt
NpokataBoAég
EUIMOPLKEG AMMALTHOELG 3.4.7 2.375.909,66 2.120.153,16
NOUTEC amaLTrOELg 3.4.8 27.019,93 14.052,55
Tpéxwv $popog eLooSAHUATOG 3.4.8 0,00 0,00
MpomAnpwuéva €€oda 3.4.9 799.890,82 113.861,50
Ecoda Xprioewg Elompaktéa 3.4.10 60.520,00 0,00
Tapelakd Stabéotpa kat Looduvapa 3.4.11 1.513.060,54 662.884,07
JUvolo 4.776.400,95 2.910.951,28
!uvoM? KUKAOPOPOUVTIWV MEPLOVCLOKWV 4.883.763,03 3.925.931,75
oToEiWY
20voAo Evepyntikol 5.442.049,24 4.575.379,74
OL onuewoelg ot oelideg 20 £wg 47 amoteholvV  QVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

KaBapn 0£on, NpoBAEY LG Kal YIOXPEWOELG

KaBapn 0on

KatapAnuéva kedbdlata

KeddAato 3.4.12 18.000,00 18.000,00
JUvoho 18.000,00 18.000,00

ATODEUATIKA KO AITOTEAECULATA ELG VEOV

ATOBEUATIKA VOUWVY 1 KATAOTATIKOU 3.4.13 6.000,00 6.000,00
AmoteAéopaTa €LG VEOV -9.640.163,92 -10.207.790,17
JUvolo -9.634.163,92 -10.201.790,17
Z0volo KaBapng Béong -9.616.163,92 -10.183.790,17
NpoPAéY el

MNpoPAEPeLg YL TAPOXEG OE EPYAIOUEVOUG 3.4.14 105.000,00 105.000,00
JUvolo 105.000,00 105.000,00
YToxXpewoELg

BpayunpOOECLEG UTIOXPEWOELG

Advela 3.4.15 917.314,18 1.376.091,62
EUMOPLKEG UTIOXPEWOELG 3.4.16 12.816.686,50 11.650.063,25
Nourtol dopoL TéAn 3.4.17 531.343,39 903.959,31
Opyaviouoi Kowwvikng aodaiiong 3.4.18 304.379,76 267.964,76
Noutég BpaxumpOOeCoEG UTIOXPEW OELG 3.4.19 177.994,49 245.946,68
‘E€oda xprioewg Sedouleupéva 3.4.20 205.494,84 210.144,29
JUvolo 14.953.213,16 14.654.169,91
20VOAO YIOXPEWOEWV 14.953.213,16 14.654.169,91
20volo KaBapnig O¢ong, MpoPAiPewv Kot YOXPEWCEWV 5.442.049,24 4.575.379,74

OL onuewoelg otlg oelideg 20 £wg 47 amoteholvV  OQVOMOOTIAOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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3.2 Kataotoon ANOTeEAECLATWVY

Inueiwon

2018

2017

KOkhog epyacuwv (kabapdg) 3.4.21 20.010.706,24  19.147.679,75
Kéotog NwAnoswv 3.4.22 -7.480.010,84 -7.212.015,48
Muwkto anotédeopa (KEpdog) 12.530.695,40  11.935.664,27
Noutd cuvr|Bn écoda 3.4.23 853.109,85 449.662,11
E€oba Slolknonc 3.4.22 -3.835.329,77  -4.843.773,19
E€oba BLaBEaNC 3.4.22 -8.894.633,59  -10.466.338,52
Noud €€08a kat Tt 3.4.24 -23.278,88 -121.766,50
Noutd €co8a koL KEPSN 3.4.25 25.335,62 17.439,29
Ar'totslscrp.a nepLodou (kEpSn) mpPo TOKWV Kot 655.898 63 -3.029.112,54
dopwv

MiotwTtikol TokoL Kat cuvaodr €coda 3.4.26 368,67 301,18
Xpewortikol TokoL Kat cuvadn £€oda 3.4.27 -88.640,35 -70.995,15
AntotéAeopa epldodou (kEpdn) mpo Gopwv 567.626,95 -3.099.806,51
D obpot eloobrjpatog 0,00 0,00
ArntotéAeopa epldodou (KEpSn) petd anod 567.626,95 -3.099.806,51

¢ opoug

OL onuewoelg ot oelideg 20 £wg 47 amoteholv OVOMOOTIOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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3.3 Kataotaon MetafoAwv KaBapng O<ong

AmoBspatikd AnoteAéopata

KeddAatlo , ] , JUvolo
VOUWV Kot Kat/Kou €1G VEO
YnoAouro 01-01-2017 18.000,00 6.000,00 -7.107.984,36 -7.083.984,36
, , , 0,00 0,00 -3.099.806,51 -3.099.806,51
AmoteAéopata TEPLOSOU HETA
amnd ¢opoug
YnoAouro 31-12-2017 18.000,00 6.000,00  -10.207.790,87 -10.183.790,87
. . , 0,00 0,00 567.626,95 567.626,95
AnoteAéopata nepLodou peta
anod ¢poépoug
YnoAouro 31-12-2018 18.000,00 6.000,00 -9.640.163,92 -9.616.163,92

OL onuewoelg otlg oelideg 20 £wg 47 amoteholv OVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.
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3.4 Inuewwoel eni twv Etjowv Owkovoulkwv Kataotdoswv tng 31
AskepPpiov 2018 kot TNG XPrionG movu €Anée tnv nuepopnvia avtn

3.4.1 Fevika Ztolyeia

34.1.1 Zuotaon Etoupeiag

H Avon Cosmetics Movonpoownn E.MN.E. (oto g€n¢ avadepopevn we «Etatpeiar), 16plOnKe e t
VOULKA popdr NG HOVOMPOoWING etalpeiog meploplopévng gubivng Suvauel tou um’ aplbuov
8.489/14.2.2001 cuppolaiou Kal ival eyyeypoappévn oto Meviko Epmnopkd Mntpwo pe aplOpd rEMH
4173501000. H 81evBuvon tng £€6pag tng Etalpeiag eival o Mépakag ATTIKNAG, otn CcUUBOAN NG
Newddpou Mapabwvog pe tnv 086 Oscoalovikng aptBudg 135.

Ou kUpleg Spaotnplotnteg tng Etaipelag adopolv otnv eumopia, §tabeon, Siavour, slocoaywyn,
g€aywyn Ko TWANon KOAAUVTIKWY KPEUWY, APWUATWY KoL TIPOIOVTIWY opopdLAC.

Ot Etioleg Owkovopkég Kataotdoelg (oto e€nc avadpepdpeveg we «OkovouLkeC Kataotdoeig») tng 31
AekepPBpiov 2018 kat TG SLOXELPLOTLKAG XPioNG tou €AnEe TNV NUEPOUNVIA QUTH, EyKpivovTaL amo Thv
Taktik Tevik Zuvéleuon twv Etaipwv tng, AVON COSMETICS LIMITED (UK) kat AVON
INTERNATIONAL OPERATIONS INC tnv 20/11/2019

H katnyopia otnv omoia avikel n Etatpeio pe Bdon to apbpo 2 tou N. 4308/2014 eival auth tTwv
Meoaiwv OVIoTATWY, UTtAYOUEVN WG EK TOUTOU O€ EAEYX0 OPKWTWV EAEYKTWV AOYLOTWV.

H etawpeia éxel amo tnv 29/7/2019 ondte Kal TPOMOMOLONKE TO KATAOTATIKO TG, SUo gTaipouc, Kat
OUYKeKPLUEva, TNV AVON COSMETICS LIMITED (UK) kat tnv AVON INTERNATIONAL OPERATIONS INC.
Kol eAéyyxetal amo tnv Avon Products Incorporated (API) n omoia €6pelet otig H.M.A. Ta olLKOVORLKA
artoteAéoparta tng Avon Greece E.MM.E. cupmep\apBAvovtol 0TI OLKOVOULKEG KOTAOTAGELS TG API. OL
EVOTIOLNUEVEG KOTAOTAOELG TNG APl eival SlaBéoiueg os Oha ta evbiladepopeva wéAn otnyv LotooeAida
Avon Investor Relations https://investor.avonworldwide.com/home/default.aspx

3.4.2 Bdon ouvtagng twv Okovokwv Kataotaoewv

Ol OLKOVOLLKEG KATOOTAOELG £xouv cuvtayBel cupdwva pe ta EAnvika Aoylotikd Mpotuma (ede€ng
ta «EAM»), onwg autd uoBetnBnkav pe to N. 4308/2014 kal tnv apxr TOU LOTOPLKOU KOOoTouG. Ta
TIOOG TWV OLKOVOULKWY KOTAOTACEWV ormelkovilovtol oe Eupw, €KTO¢ av pntd avadEépetal
Sltadopetika.

H etatpeia Sievepywvtag oxetikn afloAdynon evionioes Ta MopoKatw Béparta:

e Ol OUCOWPEUUEVEC {NULEC avEpXOVTAL OTO 000 Twv 9.634.163,92 supw.

e Ta ibla kepalala £X0UV KATAOTEL 0PVNTLKA KOl AVEPXOVTAL OTO TTOo0 Twv 9.616.163,92 gupw.
o TNV avtlletwrtor tou Béuatog n Sloiknon g etatpeiag ntnoe kat e€aocdalioe Letter of
support anod tnv PNTpikn etatpeio Avon International Operations Inc otig 07/10/2019 oto
omoio dnAwvetal n anddacn TG LNTPLKAG eTatpeiag va e€akolouBei va urtootnpileL tnv Avon
Cosmetics Greece Movonpoowrnn ENE wote va e€unnpetolvtal oL avayKeg TN ETALPELOS EVW
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Ba AdBel kat ta KatdAAnAa LETPA OTOUG EMOUEVOUC 12 UAVEG Ao TNV NUEPOUNVia £yKpLong
TWV OLKOVOVOULKWYV KATaoTtdoewy. Me Bdon ta napandvw, n §loiknon ektipd ot Oa dtabétel
ETIOPKN XPNUOTOSOTNGN ylo. TNV €EUMNPETNON TWV XPNUATOSOTIKWY KAl TWV AELTOUPYLIKWY
OVOYKWV TNG €TaLpeiag Kol OTL Sev TPOKUTITEL Kaia avnouyxio OXeTIKA Pe TRV Suvatotnta
oUOARG ouvéxLong TNG SpaotnplotnTag TG ETALPELaC.

H Etatpeio Aettoupyel Kol oL XpnUAToOKOVOULKEG Kataotdoelg cuvtadnkav pe Baon tnv mapadoxn
™G ouvexwlouevng Spaoctnplotntag  (“going  concern”).  AaupPdvovtag  umoyn  TOug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou papuootnkay ealtiog Twy MEPLOPLOUWY
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNOn, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Kat va gival oe B£0n vo TOKTOMOLAOEL TLG
UTTOXPEWOELG TNG TTPOC Ta TPLTA PEPN, OTWCE KOl TIPOC TLG AAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpnuatodotnong tng eAANVIKAG eTalpeiag.

Kata tnv 31 AskepBpiou 2018 to cUvolo Twv iSlwv kebahaiwv g ETtaipeiog eixe kataotel uikpoteEpO
Tou 10% ToU LETOXIKOU TG KePaAaiou Kol wg ek TOUTOU £xouv edappoyn oL SLatdéelg tou apbpou 45
tou N.3190/1995.

3.4.3 BaoKEG AOYLOTIKEG APXEG

Ol KUPLOTEPEG AOYLOTIKEG TIOMTIKEG TtoU ULoBeTBNKav Kat akoAouBrnbnkav katd tn ouvtaén Twv
OLKOVOLLLKWY KOTOLOTACEWV €ilval oL akOAoUBEC:

3.43.1 Metatponi Zévwv NOHLoPATWY

H Etalpela tnpel ta Aoylotikd tng BiPAia oe Eupw, to omoio eival to voulopa Asltoupylag Kat
napouoiaong tng. Mia cuvarhayr og £EVo VOULOUA LETOTPEMETOL KOTA TNV APXLKA QvVoyvwpeLon oTto
VOLLLOLLOL OTO OTto{0 Katapti{ovTal oL XPNATOOLKOVOULKEG KOTAOTACELS TNG Etatpelag pe tnv oxVouoa
OUVAAAQYUOTLKA LOOTIUIO KOTA TNV NUEPOUNViO TG cuvaAAaynG.

Y10 Té\og KAOe mepldSou avadopdc:

®  TO VOULOUOTIKA OTOLXELO LETATPEMOVTAL UE TNV LOOTIUIA KAELGIHATOG TG NUEPOUNVIiAG TOU
LoohoyLopov,

®  TOl LN VOULOUATIKA oTOoLXEla TTou ekdpdlovTal O EEVO VOLLLOWA KO ETILLLETPWVTAL OTO LOTOPLKO
KOOTOC, UETATPEMOVTOL LIE TNV LOOTLULA TNG APXLKNAG OVOYVWPLONG KoL

Ot cuval\aypatikeg SladopEg mou MPOKUTTOUY atd TOV SLOKAVOVIGO VOULOUATIKWY OTOLXELWV ) oo
TN UETATPOTH TOUG UE LOOTIUIO SLAPOPETIKA amd TNV LOOTIUIA UETATPOTIAG KOTA TNV OPXLKH
avoyvweLon f Kot T cUVTagn MPOYEVECSTEPWY XPNLOTOOLKOVOULKWVY KATAOTACEWY, avayvwpilovtol
ota anoteAéopata tng mePLOSoU ToU TTPOKUTTOUV.

H Etatpeia epdavilel pn ovowwdn mood cuvalaypatikwy Stadopwy KaTd T Xprion umo eéétaon.
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3.4.3.2 Aowutd auAa rayLa otolxeia

Ta Gula mAylo OTOLXElDl TIOU QUTOKTWVTOL UEUOVWHEVA avoyvwpilovtal oto KOoTog Ktrhonc.
MeTtayevEoTepa, KATAXWPOUVTAL OTO KOOTOG UELOV CWPEVUUEVEC aMOGPECELS KAl AMOUELWOELS. OAa ta
Aula ayLo otolxeia £xouv epLopLlopévn wdéAn wn kot armocBEévovtal e tn otabepn péBodo katd
™ Sudpkela autng. H Siapkela wdeAung {wng Twv QUAWY TIEPLOUCLAKWY OTOLXELWV €eTAleTaL OF
gTAoLO BAon, KAl TUXOV tpocappoyEg Sev avayvwpilovtal avoSpoutKa.

Ta dula meplouctakd otolxeia tng Etatpeiog apopolv oe £€06a avadlopydvwaong Kot Tpoypapata
Aoyloptkov. Ooov adopd ota £€0da avadlopydvwong, Bacel Tng mapaypddou 5 tou apbpou 37 tou
v. 4308/2014 «KovSUALa Tou LlooAoyLlopol Ttou Sgv TAnpoUV Ta KPLTAPLA avayVWELoNG TOU TTAPOVTOG
vopou, oAAd avayvwpilovtav pe TO MPonyoUevo Aoylotikd mAaiclo, Suvatal va cuvexicouv va
epdavidovral otov Looloylopd petd tnv 31n AekepPpiov 2014 kot péxpL tnv ohooxepn amocBeon
Toug, PBacel Twv Keipevwv dopoloyikwy Slatdewv 1 tnv Kad' olovérnote tpomo S1abesor Tougy.
Kdavovtag xprnon tng avwtépw Suvatotntag, n Etalpeia emAéyel va ouvexiosl va tnpei ta ev Adyw
£€€oda mou mpogkudav éwe 31.12.2014 o= Aoyaplaopod duAwy mayiwv HéxpL tnv ohocoxeph amocBeon
Touc. Ta tpooBeta dula ou amoktrOnkay evtdg Tng xprnong 2017 kat kotaxwpenonkav oe Aula mayia
otolxeia adopouv amoKAELOTIKA OE TPOYPALATA AOYLOULKOU KOl WE €K TOUTOU TTANPOUV TOV 0PLoUO
TWV AOLTWV QUAWV OTOLXELWV.

3.4.3.3 Evowpata Naywa

Ta evowpota Tayla omelkovilovtal oTo LoToPlkd KOOTOC KTAONG, UELWUEVA UE TG CWPEUUEVEG
QrooBETELG KOL TLG TUXOV QTIOUELWOELG TG aiag Touc.

H mopoloo aflo TOU OVOUEVOUEVOU KOOTOUG yla Tnv amooupcn €vog mayiou otolyeiou
kedolatomoleital wg pépog tng agiag tou mayiov autol oto PBabud mou mAnpouvtal Ta KpLTipLa
OVOYVWPLONAG TOU Kal amooBEvetal avaloya.

To KOOTOG EMIOKEVWY KOL CUVTNPHOEWV E060MOLELTAL UE TNV TIPAYHATOTNOLNGCH Tou. To KOGTOG KTHONG
KOL Ol OWPEUMEVEC OMOOPECEL TWV EVOWHATWY Tayiwv Tou TwAolvtol | amocupovtal,
peTadEpovtal amd ToUG avTioToLouG Aoyaplacpols tn Oty TG MWANCNG N TG amdcoupong Kat
omnolodnmote kEPSog f {nuia Tou TPOKUTTEL KATUXWPELTAL OTNV KATAOTACH OMOTEAEGUATWV.

Otav amnatteital otadloKr avTLKOTAOTACN CNUOVIIKWY TUNUATWY EVowpatwy mayiwy, n Etalpeia
ovoyvwpPLlel Ta v AOyw GTOLXELD WG UEUOVWLEVO TIEPLOUCLAKA OTOLXELOL LE CUYKEKPLUEVEG WHEALUES
{wEg KaL armooPEceLC.

OL amooféoelc Twv evowpatwy moyiwv Aoyilovtal cuotnUatikd pe tn uébBodo tng otabepng
ardoBeong, otn SLApKELD TNG EKTIUWHEVNG WHEAUNG {WAC TWV EVOWMOTWY Tayiwv, n omoia
enaveetaletal oe meplodikn Baon. H ektipwpevn whAun {wr) Kal oL GUVTEAECTEC amooBeonc yla Ta
EVOWUATO TTAYLA, To omtoia £XeL n Etaupeia otnv kupldtnTd tng, £Xouv we £€AG:
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Katnyopia EKTLp.'(.Up.EVI‘] SUVTENEOTEC

Qdéhn AmnooPeo

Zwn ns
Ktipla (amooBéoelg Baoel Twv eTWV TNG LLOBWTLKAG TLEPLOSOU) 3-5¢€m 20% - 33,33%
MetadopLkd LECA EUMOPEVUATWY 8,33 €tn 12%
Erumha kot Aoutog e€omAlopog (mopakolouBolvtal pnxavnuota, , 0 0
£€0MALOUOG £KTOC H/Y Kol AoylopikoU kat e€omAlopdc H/Y) >-10em 10% - 20%
3434 Anopeiwon A§iag Mn Xpniatootkovoutkwv MepLouoLlakwv ZToLxeiwv (eKTog

unepagiog)

Ol AOYLOTIKEC a€ieC TWV UN XPNLATOOLKOVOULKWY TIEPLOUCLAKWY oTolxeiwv tn¢ Etaupeiog e€etdlovral
ylo anopeiwaon otav umdpxouv evdeifelg OtL oL AoyloTikéG agieg Toug Sev lval OVOKTHOLUES. ITnV
nepimtwon autr mpoodlopiletal To AVOKTAOLUO TIO0O TWV TIEPLOUCLOKWY OTOLXEIWV Kol av oL
AOYLOTIKEG aieg uTEpBailvouy TO EKTILWHUEVO QVOKTAGLUO 000, avayvwpiletal {nuio amousiwong, n
omola Katoxwpeitat om’ guBelag OTNV KATACTOON OMOTEAEOUATWY. TO OVOKTAGCLUO TOCO TwV
TIEPLOUCLAKWY OTOLXElWV gival To peyaAUTepo Toao HeTa U TnG eVAoyNng afiag (ueiov Ta amattolpeva
ylwa v nwAnon €€oba) kat tng afiag xpriong auvtwv. Na tnv ektipnon tg afiag xprnong, ot
EKTILWUEVEC LEMOVTLKEC TAUELOKECG POEC TpoefodAolvTal otny mapovoa agia Toug Ue TNV XPHon EVOg
Tipo $opou Poe€odANTIKOU EMITOKIOU TO OMOLO AVTAVAKAA TIG TPEXOUOECG EKTILAOELS TNG Ayopag yLa
v Slaxpovikn afio Tou XpAKATOC KAl YLl TOUG KIvEUVOUG TToU OXETI{ovVTaL E OUTA TO TTIEPLOUCLOKA
otolxeia. lNa éva meplouclakd otolyeio mou Sev Snuiloupyel ave€dptnteg TOUELOKEG POEC, TO
OVOKTAGLUO TIooO Ttpoodlopiletal yla Thv povada Snuloupyiag TAUELOKWY Powy, TNV omoia To
TIEPLOUCLAKO OTOLXELO QVAKEL. e KAOE nuepounvia cUVTOENG OLKOVOULKWY KATaoTAcoewy N Etatpeia
g€etdlel av umdpyouv evBei€elg OTL oL CUVONKEG TTOU 08MyNOCaV 0TV AvayvVWELoN TNS AMouEiwong o
Tiponyoupeveg meplddoug dev cuvexi{ouv va UTIAPXOUV. TNV MEPIMTWON AUTH enavanpocdlopiletal
TO OVOKTACLULO TIOGO TOU TIEPLOUGLOKOU oOTolkeiou kot n {nuia oamopeiwong avthoyiletal
enavadpEpovtag Tn AoyLoTLKr aia ToU TTEPLOUGLAKOU OTOLXELOU OTO OVOKTHGLUO TTOCO TOU OTNV EKTAON
miou autd Sev umepPaivel tn Aoylotikn afio Tou TEpLoUGLoKoU atolyeiou mou Ba eixe mpoodloplotel
(kaBapn amd amooBéoelg) av dev eixe kataxwpnOei n {nuia anopeiwong os mponyoLpeva £tn.

Katd t xprion umo e&€taon, ev udlotatal TETola epimtwon.

3.4.3.5 XpNULOTOOWKOVOLKA NEPLOVOLAKA ZTOLXEL

'O\o. TO XPNUATOOLKOVOULKA OTOLXELA avayvwPilovTol apXLlKd 0To KOGTOG. MEeTAYEVEGTEPA TNG APXLKNG
oVOyVWPELONG, TA XPNUOTOOLKOVOULKO OTOLXELQ EMLUETPWVTOL OTO KOOTOG KTHOEWG Heiov Inpieg
arnopeiwonc.

Katd t xprion umo e&€taon, ev udlotatal Tétola repimtwon ya thv Etatpeia.
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3.4.3.6 NpokataBoAég Samavwv

O pokataBoAég avayvwpilovtal apxlkd oTto KOoToG KThong Ke Baon ta katafaAldpueva mood Kot
LLETOYEVEDTEPA EMUUETPWVTAL OTO APXLKO KOOTOC KTHONG, LEloV Ta xpnoLpomnotnfévta mood BAcEL TG
0pXn¢ Tou SouAeupEVou Kat TUXOV {nuieg amopeiwaong.

3.4.3.7 Noutd pun XpNLOTOOLKOVOULKA TLEPLOU OLALKA CTOLXELa

Ta AOUTTA N XPNLATOOLKOVOLKA TIEPLOUGCLOKA OTOLXE LD avayvwpifovTal apXIKA 6TO KOOTOG KTHONG Kot
LETOYEVEDTEPA EMUUETPWVTAL OTN XAUNAOTEPN afia petafl KOOTOUG KTHONG KAl avakthoung aglag.

3.4.3.8 Noyapraopoi Etonpaktéot ko MpoBAseyn ya Entodpaleic Anattioelg

Ot Aoyaplacpol elompaktéot avayvwpilovrol apyLlkd otnv ebAoyn afia Toug n onola eivat tautdypova
kat n afio cuvaAlayng. MetayevéoTepa AMOTILWVTOL OTO AVOTTOCBECTO KOOTOC TOUG UELWHUEVO KOTA
Ta mood mou eivat mbavo ot ev Ba elompaxBoulv. Ie KABs nuepopnvia ouVTAENG OLKOVOULKWY
KOTOOTAOEWY, N ELOTIPAEUOTNTO TWV ELOTIPAKTEWY AOYAPLOAOUWY EKTLUATAL UE PAON LOTOPLKA
otolxeia. H oxnuatioBeioa nmpoPAsdn avanpocopuoletol Pe EMPBAPUVON TWV ATMOTEAECUATWY TNG
eKAOTOTE  Xpnong. Tuxov SlaypadéC omaltrioswv  omd  ELOTIPAKTEOUG  AOyapLOCHOUG
TipayLaTomnoloUvTal HECW TN oxnuatioBeioag mpoPAeng.

3.4.3.9 AnoBpata

Ta anmoBéparta avayvwpilovtal 6to KOGTog KTong. To KOOTOG KTong Twv amoBepdtwy nepthapavel
TO 6UVOAO TWV SATIOVWY IOV araLTtouvTaL ylo va GTACoUV autd oty mapoloa B£on Kal Katdotaor)
TouG. H emeipnon mpo£Pel oe avalutikn Teplypadr] Kal EMUETPNON TWV LEVOVTWVY amobepdtwy
oludwva pe ta opllopeva oto apbpo 20 tou v.4308/2014. H empétpnon £ylve pe tnv LéBodo tou
péoou otabuLkou dpou.

3.4.3.10 Tapelakd AraBéoipa kot Tapelakd lcodvapa

OL npoBeoplakég kotabéoelc Bewpolvtal tapelakd Stabéoa Kat woduvapa. Ol SeoueUPEVES
KaTaB£oELg lval Tapelakd LoodUvapa ta onoia Sev eival ausoa Stabéolpa mpog xprion. Autd ta
TapElakd looduvapa dev pmopolv va xpnotpomnotnfolv amo tnv Etalpeia péxpL tnv enélevon evog
OUYKEKPLUEVOU XPOVLKOU ONUELOU 1 YEYOVOTOC OTO MEANOV. ITLG TIEPLITTWOELG TTOU Ol SECUEUEVEG
KOTAOEOELG aVaUEVETOL VA XPNOLUOmoLNBoUv evtog SLaOTAUATOC EVOC £TOUG QTtO TNV NUEPOUNVIA TOU
LoohoyLopoU, talvopouvtal we BpaxunpoBeco ePLOUCLOKO oToLXELD. OUWE, €dv gV avapéveTal vo
xpnotponotnBolv evidg SlaoTAMATOG €vO¢ £€Toug amd TNV nueEpounvia tou |ooAoylopou,
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taflvopolvtal w¢ HakpompdBOsopo meplouclakd otolxeio. OuL Ssopeupéveg kotabéoelg Oev
niep\apBdvovral ota Tapelakd Stabéatpa Kot Looduvapa.

3.4.3.11 ®Dopog ELcodnpatog

310 pdpo TNG TtepLdSou mepthapBavetal o Tpéxwy ¢popog slcodrpatos. O popog avayvwpiletal otnv
Katdotaon amoteAeopdtwy. H etalpeia ev £xel emAEEEL WG AOYLOTIKI TIOALTLKI) TNG TAV avayvwpLon
avopar\ouevng popoloyiac.

Tpéxwv ¢pOpog eLoodAaTOg

O tpExwv dopog elcodripatog unohoyiletal emi tou popoloynTtéou eL0OSAMATOC TNS XPriong, PAacel
TwV LoxuouowVv GopoloyLlkwy SLatdfewv Kot oUVTEAEGTWY GOPOU, KOTA TNV NUEPOUNVIO KATAPTLONG
OLKOVOULIKWY Kataotdoswv tng Etalpeiag, otn xwpa mou Spaoctnplomoleital kot Snuloupyel
dopoloyntéo eloodnua. H Aloiknon meplodikd mpoPaivel of €KTWAOEL KOTA TNV UTIOBOAR
dopoloylkwv SNAWOEWV OF TIEPUTTWOEL TIOU OL OXETIKEC dopoloylkég Slatdelg emibéxovral
gpunveiag kot mpoPaivel oto oxnuatiopd mpoPAéPewy, omou xpeldletal, Ue Bdon Ta MOCA TOU
avopévetal va kataBAnBouv otig GopoloyLkEG apXEG.

3.4.3.12 Etaupiko Kedpdalawo

Ta pepidla kataywpouvral ota idla kedpdhata. Ta é€oda yla Tnv avénon tou kedpalaiov ennpedlouvv
Ta armoteAéouaTa TNS Xpriong, 0tay Ta Mood Sev Kpivovtal WS ONUOVTLKA.

3.4.3.13 MuoBwoeLg

o) AELTOUPYLKEC ULOBWOELG

MioBwoelg omou ouolwdwg ol kivbuvol kat ta odpéAn tng dloktnoiag Statnpouvtal amd Tov
ekLoBwTh TaflvopolvTal W ASLTOUPYLKEC UoBWoeLg. Ol TANPWHUEG TToU yivovtal ylol AELTOUPYLKEG
pLoBwoelg avayvwpilovral ota anoteAécporta pe tn otabepr) péBodo katd tn Stdpkela tng picBwong.

B) Xpnuatodotikég pLobwaoelg

H Etatpeia Sev €L XpNUATOSOTIKEG ULODWOELG YLoL TV TPEXOUTQ XPron.
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3.4.3.14 Kootog Aavelopol

To KOOTOC SAVELOUOU KATAXWPEITAL OTNV KATACTO.ON OMOTEAECUATWY LLE TAV TIpAyUATONOoiNor Tou. To
KOOTOC SavelopoU aroteAeital amod Toug TOKouG Katl dAAa £€0da TTou Lo ETOLPELO TPAYUOTOMOLEL O
oxéon Ue to Savelopod kedpaAaiwv.

3.4.3.15 Ynoxpewoeig

XPNUOTOOLKOVOULKEG UTIOXPEWOCELG

Ol XpNUATOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal apkd oto odellopevo moad Toug. Mood mou
adopouv UTEP 1 UTIO TO GpTLo £kSoan, KABWE Kat To KOOTOC TTOU OXETI(eETAL GUETA LE TNV avaAndn
TWV UMOXPEWOEWY avTIpeTWilovtal wg £€oda | £00da NG MePLOSOU OTNV OMOLO OL UTTOXPEWOELG
avayvwpiobnkav apxkd. Metoyevéotepa TNG APXLKAG QVAyVWPELONG, OL XPNUOTOOLKOVOULKEG
UTTOXPEWOELG EMLUETPWVTAL T 0DELNOUEVA TTOOA.

Avtl TWV OVWTEPW OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS avayvwpLlovTal apXLka Kol EMLUETPWVTAL
LLETQYEVEDTEPA OTO QMOCBECIUO KOOTOC e Tt LED0SO TOu mMpaypaTikoU emitokiou N tn otabepn
péBobo, €Gv n emUETPNON HME TOV KAVOVA QUTO €XEL ONUOVTIKN EMUTTWON OTad TOoA Twv
XPNHATOOLKOVOULKWY KOTAOTACEWV.

EWdikOTEPa, ylo TNV EMPETPNON TWV XPNUOTOOLKOVOULKWY UTOXPEWOEWY, oUUPwvVA HE TNV
TiponyoUpevn apaypado, n apxLKn ovayvwpeLon TWV XPNLOTOOLKOVOULKWY UNLOXPEWOEWV YIVETAL OTO
kaBapd mooo6 mou avolapBavertal, AapBavopévwy unodn Twy Mocwy mou adopolv UTIEP 1) UTTO TO
aptio €kdoorn, TOKoUG, KaBWCE Kol TO KOOTOG TTOU OXETIETAL ApECA UE TNV avaAnn auTwy.

Ol TIPOKUMTOVTEG TOKOL AIO TLG XPNILOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota
oroteAEopATA, EKTOG GV BapUVOUV TO KOGTOG TTEPLOUCLOKWY OTOLXELWV.

MNpounBeutég

Ol EUMOPLKEG UTIOXPEWOELG QIOTEAOUV UTIOXPEWOELG TPOG TIANPWN YLO UTTNPEGCIEG TIOU £XOUV
aroktnOel katd tn doknon tng ouvnBoug euToplkAC Spaotnplotntag amd mpounbeutég. O
TANPWTEOL Aoyaplaopol Katotdooovtol ot PpaxurnpOBecUe UTIOXPEWOELS, €AV N TIANPWHN
odeiletal evtog evdg £Toug 1 Alyotepo. Av OxL, TapoucLalovTal wG LOKPOTPOBECUES UTTOXPEWOELG. OL
UTTIOXPEWOELC TIPOG TPOUNBeUTEG avayvwpilovtat apxtkd oto odpeAOUEVO TTOGO TOUG KOL ATTOTLLWVTOL
LLETAYEVEDTEPA OTO AVATIOCGBECTO KOOTOG XpnoLuomnolwvtag th LEBodo Tou mpayuaTikol emnLtokiou,
av n HEB0SOC auTr €XEL ONUAVTIKN ETIIMTWON OTA TTOCA TWV XPNLOTOOLKOVOULKWY KOTAGTACEWV.

Advela

Ta AndBévta Sdvela avayvwpilovtal apxikd oto odellopevo mood Toug. Metayevéatepa,
OTTOTLUWVTAL OTO avartooBeoto KOoTog. Ta KEPSN 1 oL INULEG armod Ta oToXEla autd avayvwpilovtot
OTNV KATAOTAON OMOTEAECUATWY o€ OAn tn Sldpkela tou Saveiou pe t HEBOSO TOU TPAYUATIKOU
gmnutokiou.
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AmoavayvwpLon XpnNHOTOOLKOVOLLKAG UNLOXPEWGNG

H Etawpeio malel va avayvwpilel Lol XpnUOTOOLKOVOULKN UToXpéwaon Otav, Kal povov otav, n
oupBatik S£0EVON EKTTANPWVETAL, OKUPWVETAL ] EKMVEEL. TPOTOMOLNGCN TWV OPWV UPLOTAUEVNG
XPNULOATOOLKOVOULKAC Urtoxpéwang (eite odeiletal os olkovopLkr Sucxépela tou ode\étn ite OxL)
avtipeTwrietal wg e€6dANCN TNG APXLKNAG KOL OVOYVWPLON VENCG XPNLATOOLKOVOULKAG UTTOXPEWGNG.

H Sladopd petalt tng Aoylotikng aflag oG XpnHOTOOLKOVOULKAG UToXpEwaong Tou efodAeital i
petaPLBaletal og €va TPLTO PEPOG KOl TOU OVTAAAAYOTOC Ttou KatoBAAAeTal, cupmeptlappBavopévng
™G AoyloTikAG aflog Tuxov GAAWY, €KTOC HETPNTWY, UETABLBAlOUEVWY TTEPLOUCLAKWY CTOLXELWV KOl
TUXOV VEWV UTIOXPEWOEWV TIOU avalapBavovral, avayvwpiletal ota amoteAéopaTa.

Mn XpNILOTOOLKOVOLLKEG UTLOXPEWOELG

Ol Un XPNUOTOOLKOVOULKEG UTIOXPEWOELG OVayVWPL{ovVTaL OPXLKA KOl ETLUETPWVTOL UETAYEVECTEQPQL
OTO OVOWLOOTIKO TTO0O TTOU OVOUEVETAL VA aratthBel ylo To SLakavoviopo Touc.

AladopEC TIOU TPOKUMTOUV ELTE KATA TNV EMAVEKTIUNON €£(Te KATA TO SlAKAVOVIOUO TWV N
XPNUOATOOLKOVOULKWY UTIOXPEWCEWY, cupmepAappavouévwy twy npoPAéPewy, avayvwpilovtal wg
KEPON N {nuieg TG mepldSou otV omola TPOKUTTTOUV.

NpoBA£PeLg

O poBA£YeLg avayvwpilovtal apyLlka Kol EMUETPWVTAL UETAYEVECTEPA OTO OVOUAGTLKO TTOCO TTOU
OQVOEVETAL va aralttnBel yla To SLaKavoviopo Touc.

OL mtpoBA£Yelg avayvwpilovtal apxlkd Kol EMUETPWVTOL LETOYEVECSTEPA OTNV Tapovoa afio Twv
TIOOWV TOU aVaUEVETOL va amattnfolv yla To SlAKOVOVIOUO TOUG, OVTL TNG EMUETPNONG TNG
miponyoupevng mapaypadou, €dv n empéTpnon He Baon tnv mapovoa afio avapévetol vo £xeL
ONUAVTLKA EMIMTWON 0Ta MOGA TWV XPNUOTOOLKOVOLLIKWY KATOOTACEWY, EVOVTL TNG ETUUETPNONG UE
Bdaon to ovouaoTikod mooo.

Ou mpoBAédelg avayvwpilovtat otav n Etaipeio €xel po mapovoo &éopeuon (voulkn A
TEKUOLPOUEVN), WG AMOTEAECUA YEYOVOTWY Tou TapeABovTog, Kal eival mubavo ot Ba umdpéel ekpor)
TOPWV yLo Tov Slakavoviopd tng S£0EVGNG KOL TO TTOCO AUTHG Uopei va ektipnBet aflomiota. Av n
emintwon tg Stoxpovikng afiag tou xpruatog sival onpavttky ot mpoPAEPeLg avayvwpilovtal o
nipoe€opAnuévn Bacon He TtV Xprion evog mpo $HOPOU EMITOKIOU TOU QVTAVAKAQ T TPEXOUOEG
EKTIMAOELG TNG OYOPAG yLo Thv Slaxpovikn afla Tou XpAUaTog Kat Toug KlvdUvoug mou oxetilovtal e
v unoxpéwaorn. Otav yivetat mpoetddpAnon twv mpoPAédewy, n avénon g mpoPAedPng mou
odeiletal oto mMépacuo TOU XpOvou avayvwpiletal w¢ kooto¢ Savelopol. Ot mpoPAEPELg
enaveetalovtal o kAOe nuepopnvia cUVTAENG OLKOVOULKWY KOTOOTAOEWY KoL av Sgv lval mAéov
mBbavo ot Ba umdapéel ekporny MOpwWV yla tov Slakavoviopd tng déopeuong, avtlhoyilovrat. Ot
TiPOPAEPELC XpNOLUOTIOLOUVTOL HMOVO yld TO OKOTO yla TOV Omoio apylkd dnuioupynOnkav. Aev
avayvwpilovtot mpoPAEPEeLS yia peANOVTIKEG Inuieg. OL evEEXOUEVES QITALTAOELG KL OL EVOEXOUEVEC
UTIOXPEWOELG Sev avayvwpllovtal oTLG OLKOVOULKEG KATAOTAOELG.
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3.4.3.16 Napoxég og Epyalopévoug

Npoypappata KabBoplopévwv Etodpopwv

O katoBoAég elodpopwy Og poypdupata kaboplopévwy elodopwv Kataxwpouvtal we €€080, Katd
TO XPOVO TpayuoTonoincng tous. H umoxpéwon efavtAsital pe TNV KATABOAR TNG CUYKEKPLUEVNC
glodopdg, Katd nepimtwon.

Npoypappata Kaboplopévwy Mapoywv

Ol UMLOXPEWOELG TTOU ATOPPEOUY OTtd TIPOYPALATA KABOoPLOPEVWY TTaPOXWV UTtoAoyilovtal xwpLoTtd
VA TTPOYPOULLLLLOL, LE UTIOAOYLOUO TOU TTOCOU TWV LEANOVTLKWY TIOPOXWYV TIPOC TO TIPOCWTIILKO TIOU £XOUV
KOTaoTel SOUAEUPEVEC KATA TNV NUEPOUNVIOL KATAPTLONG OLKOVOULKWY KOTAOTACEWY. Ot LEANOVTLKEG
TapoxEG umoAoyiovtat Aappdavovtag unodn MPooapUOYEC yLa TOo KOOTOG ipounnpeoiac. To kabapod
ouVTOELOSOTLKO KOOTOG TNG XProng TEPNOUBAVETAL TNV KOTAOTO.ON OMOTEAECUATWY Kol aroteAeital
omd TO KOOTOG TWV TOPOXWV TIOU Katéotnoav SOUAEUPEVEG KOTA T SLAPKELA TNG XPAONG Kal TO
KOTOXUPpWHEVO KOOTOG mpolmnpeoiag. Mo mopoxég Uetd tnv €€odo amd tnv umnpecia, to
KATOXUpWHEVO KOoToC tpolnnpeaiog avayvwpiletal os otabepr Baon emnt tng uéong meptddou otnv
OO0l TOL OXETIKA SIKOLWUOTA KOTOXUPWVOVTOL.

H Etawpeia Poollopevn oc e0wTeplk HEAETN, £€xeL oxnuatiosl mpdPAedn ylo amolnuiwon tou
TPOOWTTLKOU TNG Aoyw €€66ou amd tnv umnpecia ywa cuvtaflodotnon moool 105.000 gupw. H
Etaipeia &g oxnuatios mpoPAsdn ya amolnuiwon Tou GUVOAOU TOU TPOCWTILKOU TG Adyw £€660uU
ard tnv unnpeoia yla cuvtaglodotnon Paon perétng Baot{OUevnG o avaAOYLOTLKEG OPXEC.

Napoxég Aoyw £§680u ard tnv unnpeoia

O mapoyég Aoyw €€060u amo tnv umnpeoia elval MANPWTEEG OTav N amacyoAnon teppatiletal ano
v Etalpeia mplv omd thv KOVOVIKH nuepounvia cuvtaflodotnong, r otav £vog umdAAnAog
arodéxetal eBelolola €€060 w¢ avtaMhaypa yu' autég TG mapoxeC. H Etalpeia avayvwpllel tig
TapoxEG Aoyw e€66ou amd tnv unnpecio Otav eival evanmoOSeIKTo SECUEVEVN OE TEPUATIONO TNG
unnpeciog, otav ExeL £va AETITOUEPELOKO EMIONUO TIPOYPAULO VIO TOV TEPHATIOUO TNG OraoX0Anong
Twv epyalopévwy Kal Sev UMApXEL Ttpay Ltk TiBavotnta avaipeong. O ToPOXECG TOU TTPOKELTOL VAl
kataPAnBolv oe xpovo peyalltepo amd 12 UAveg amod TV NEEPOUNVIO oUVTAENG TWV OLKOVOULKWY
Kataotaoewy nposfodAovvtal otnv napouvoa afia touc. OL mapoxEg Aoyw e£680u amod Ttnv unnpeoia
mou oxetilovtal pe Ttoug epyalopévoug, oL omoiol cuvtaflodotolvtol BACEL TPOYPOUUATWY
gBelouciag amoxwpnong, avayvwpilovtal otav ot umtdAAnlot amodéxovtal tnv mpoodopd Kal Ta
TIOOG UTOPOUV va eKTIUNBOoUV aflomiota.

3.4.3.17 Avayvwpion Ecodwv

H avayvwplon twv e008wv yivetal wg €EAC:
NwAnNon EUNOPEL LATWV

Ta €0oba oamd MWANON EUMOPEUUATWY avayvwpilovtal otav TAnpouvtal OAeC ol akOAouBeg
OUVONKEG:
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e Otav petaPfiBalovral oTov ayopactr) oL oUCLAoTKOL Kivuvol Kat ta odEAn TG KupLotnTd
TOoUgG,

e  yilvovtal amodeKtd amnod Tov ayopaoth,

®  TO OLKOVOWLKG 0dEAN umopoulv va emipetpnBolyv aflomiota kot Oswpeital opodpa mbavi n
€LOPOI) TOUG OTNV €TALPELA.

Mapoxr unnpeclwv

Ta €006 amd mapoyr UMNPECLWY avayvwpilovtal oTo KAVo OTOV OMoLo TaPEXOVTAL OL UTINPEGLEC.

'Ecoba amd tokoug

Ta éc06a arnd tokoug avayvwpilovtal otav o Tokog kabiotatatl Soulevpévog (e Bdon tn uéBodo tou
TIPOYLLATIKOU ETLTOKIOU).

3.4.3.18 Awavoun pepioportog
Ta peplopata mou SlavEPovTal 0TOUC €TAIPOUC avayvwPIilovTal WG UTTOXPEWGN TNV XPOVLKN OTLYUN
KOTA TNV omoia eykpivovral pog dtavoun amd tnv Fevikn Zuvéleuon Twy Etaipwv.

o tn xprion umo e€€taon dev udiotatol SLavopr LEPLOUATWV.
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3.4.4 Evowporta mayla Kot AuAa Itayla cToLyeio

O Moyaplaopudc evowpota ayla avaAUeTal we €€AC:

BeAtwwoelg oe

2018 R Noutdg eEomAlopdg 20voho
A&ia ktiong urntoAouro 31 AskepPBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepBpiov 2017 -579.131,72 -2.432.101,93  -3.011.233,65
AvanodoBeotn agia 31/12/2017 75.751,13 393.052,65 468.803,78

Agia ktiong
AlaypadEg xpriong -30.620,32 -30.620,32
-30.620,32 -30.620,32

ZUCOWPEV LEVEG AMOOPECEL
AnooBEoelg xpriong -16.261,60 -32.707,40 -48.969,00
-16.261,60 -32.707,40 -48.969,00
A¢ia ktriong untddouro 31 AekepPpiov 2018 654.882,85 2.794.534,26  3.449.417,11
Zuoowpev LEveG amooPBEoelg 31 AskepBpiov 2018 -595.393,32 -2.464.809,33  -3.060.202,65
AvandoBeotn agia 31 Askepppiov 2018 59.489,53 329.724,93 389.214,46
2017 B’E}\TLU\)GEL’Q % o oG €€OTALOUOG TOvolo
Akivnta tpitwv

A¢ia ktriong urtdAouro 31 AskeuBpiov 2016 650.773,66 2.752.791,54  3.403.565,20
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2016 -545.287,45 -2.344.561,40 -2.889.848,85
AvarntdoBeotn agia 31/12/2016 105.486,21 408.230,14 513.716,35

Agia ktiong
MpooBnKeg xpnong 4.109,19 72.363,04 76.472,23
4.109,19 72.363,04 76.472,23

ZUCCWPEV LEVEG AMOCPECELS

AnooBEoelg xpriong -33.844,27 -87.540,53 -121.384,80
-33.844,27 -87.540,53 -121.384,80
A¢ia ktriong urtdAouro 31 AskeufBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2017 -579.131,72 -2.432.101,93 -3.011.233,65
AvanooBeotn afia 31 Askepfpiov 2017 75.751,13 393.052,65 468.803,78
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O Moyaplaopdg duha mayla otoxeior avolvetal wg e€Ne:

2018 A;’;;z S0voho
Afia ktriong undlouro 31 AskepBpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47
Avanoéofeotn afio 31/12/2017 87.876,03 87.876,03
Aéia ktiong
MpooBrkeg Xpriong 5.556,00 5.556,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -18.275,70 -18.275,70
~18.275,70 118.275,70
Nound dula J0volo
Afia ktiiong undlouro 31 AekepBpiov 2018 614.457,50 614.457,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2018 -539.301,17 -539.301,17
AvandoBeotn aia 31 AskepBpiov 2018 75.156,33 75.156,33
2017 A;’:;z s0voho
Afia ktiiong undlouro 31 AskepPpiov 2016 572.351,50 572.351,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2016 -504.350,73 -504.350,73
AvanodoBeotn afia 31/12/2016 68.000,77 68.000,77
Aéia ktiong
MpooBrkeg Xpriong 36.550,00 36.550,00
36.550,00 36.550,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -16.674,74 -16.674,74
-16.674,74 -16.674,74
Nound qula J0volo
Afia ktriong undlouro 31 Askepfpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47

AvartooBeotn agia 31 Aekepppiov 2017 87.876,03 87.876,03
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Ta dula meplouotakd otolxeia tng Etatpeiag adopolv oe £€06a avadlopydvwaong pe afla Ktnong
12.600,00 kat avanooBeotn 500,11 katl mpoypaupota Aoylopikou pe afia ktiong 601.857,50 kat
avarndoBeotn 74.656,22. Baosl tng apaypddou 5 tou dpbpou 37 tou v. 4308/2014 «KovSUALa Tou
LoohoyLopoU 1ou gv MANPOUV Ta KPLTHPLO AVAyVWALCNG TOU TTapoOvTog VORoU, 0ANG avayvwpilovtov
LLE TO TtpONYOUUEVO AOYLOTIKO TAaioLo, SUvartal va cuvexicouv va epudavilovtal 6ToV LOOAOYLOWO PETA
v 31n AekepPpiov 2014 kot pEXPL TRV oAooxeph amooPecr toug, PAceL Twv Kelpuevwy GopoloyLkwv
Slatdewv N tnv Ko’ olovdnmote tpomo S1abear] Tougy». Kdvovrag xprion tThg avwtépw Suvatotntag,
n Etawpeia emAéyel va ouvexioel va tnpel ta ev Aoyw €€oda mou mpoékupav éwg 31.12.2014 oe
Aoyoplaoud Audwv maylwyv HEXPL TNV oAooxepr amooBeor toug, evw €€oda autng tng ¢uong mou
oxnuatiobnkav péoca otnv KAslOuevn xpnon kataxwpnbnkoav ameubelag otnv Katdotoon
oroteAeoUATWY XpNoswc tng Etatpeiag. Ta mpoobeta dula ou amoktOnkav evtog Tng xpriong 2018
KoL KaTtoxwpndnkav og Guha ayla otolxela adpopolV ATTOKAELCTIKA OE TIPOYPAU AT AOYLOUIKOU KOl
WG €K TOUTOU MANPOUV TOV OPLOUO TWV AOUTWY AUAWV GTOLXELWV.

3.4.5 Advela KoL ATIAULTAOELG

O Moyaplacpog adopd Ot €YYUNOELG EVOLKIWV KTLPlWVY, €VOLKIOONG QUTOKLWVATWY, EYYUNCELS OF
SNUocLoug opyavIopoUg Kat gyyunoelg otnv Attikr 086 kat avaAvetal wg eEAC:

Mepypadr 31/12/2018 31/12/2017

Eyyunoelg evolkiwv Ktipiwv 56.390,31 61.826,79
EyyunoeLc evolkiaong auToKLVATWY 30.996,40 24.402,69
Eyyunoelc o 6NuocLoug opyaviIoHoUg 2.868,70 2.878,70
Eyyunoelc otnv Attik 066 3.660,00 3.660,00
93.915,42 92.768,18

3.4.5.A Eyyunosig

o tn xprion 2018, n Etatpeia £xeL og LoXU yYUNTIKEG EMLOTOAEG, OL OMOLeG XwpilovTal OTIG MaPaAKATW
KOTNYOPLEC: EYYUNOELG EVOLKLWV KTLPLWV, EYYUNOELG EVOLKIOONG QUTOKLVITWY, EYYUNOELS 0 SNUOCLOUG
0OpYOVLOUOUC Kot eyyunoelg otnv Attikr 086 kat otnv Jungheinrich.

OL gyyunoelg evolkiwv elval gyyunoelg mpog tov ekpuobwtn k. 16épn (yla to ktiplo emt tng odol
MapaBwvog 135 & Beoocalovikng) UPoug 36.390,31 supw Kol TPOG TOUG eKULoBwWTEG K. AdBapn
Xproto 6.666,67 supw, K. AdPapn Bacilelo 6.666,67 supw kat kot AdPapn Etprivn 6.666,67 supw (yLa
TO KTipLo emL TN 0600 Ikdpou Tléuou).

Ol eyyunoeLg evoLKiOONG QUTOKLVATWY €ival EYYUNOELS TIPOG TG eTalpeieg Leaseplan, Executive kot
Hertz Ooug 27.324,40 supw, 2.196,00 supw kat 1.476,00 eupw avtictolya yia to €tog 2018. To uPog
TwV gV AOYW gyyunoewv Sladépel amnod £T0¢ o€ £T0G AVAAOYA LLE TOV apLlBUO TWV ULoBWHEVWY TIPOC TNV
Etaipeio autokvitwy.
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O gyyunoelc og SNUOOLOUG opyaviopoUg elval eyyunoslg mpog t AEH kat tnv Teo Pass Udoug
2.818,70 gupw kat 50,00 eupw avtiotolya. TEAOG uTApxouv yyurostg Upoug 2.600,00 supw TtPOG TNV
Attikp 086 kat eyyunoelg Upoug 1.060,00 supw TPOG TNV €TOLPELD HETADOPAG AVUPWTIKWY
pnxavnuatwv Jungheinrich.

3.4.6 Anof¢uata

O Moyaplaopdc avalletol we e€nc:

Nepypadn 31/12/2018 31/12/2017

Eumopetpata 64.542,46 1.233.202,09
MpokataBolég yla anobépara 42.819,62 85.926,95
MpoPAePelc anatiwong 0.00 -304.148,57
107.362,08 1.014.980,47

Ta anoBépota £xouv pPelwOel SLOTL N eTalpeia Sev Slakpatd anobspa Adyw Tou HeTOCXNUATLOMOU
¢ og LRD amod tnv 1" OktwpBpiov 2018.

H kivnon tng mpoPAePng amatiwong anmobeldtwy amelkoviZETOL OTOV KOATWTEPW TTivaKa:

NpoPAeYPn anagiwong anobepdtwy 31.12.2016 310.960,77
MpooBetn mpoPAen otn xpron 351.634,56
Xpnolpomnoinon mtpoBAeding (358.446,77)
MpopAePn anaiwong anobepdtwy 31.12.2017 304.148,56
MpooBetn mpoPAen otn xpron (59.269,55)
Xpnotpomnoinon ntpoBAedng (244.879,01)
NpoPAeYn anagiwong anodepdtwy 31.12.2018 0,00
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3.4.7 EUTTOPLKEG QTOULTAOELG

To KaBopod TGO TWV EUMOPLIKWY QTALTHOEWY avaAUeTol WG e€AG:

Neptypadn 31/12/2018  31/12/2017

Mehdteg 7.024.394,85 6.566.147,44
Emitayég Lo POKTEEEG LETOXPOVOAOYNUEVEC
oe kaBuotépnon (oppaylopéveg)

Meiov: MpoPAen emloPpOAWV EUTOPLKWY
QMALTNOEWV

38.256,00 38.256,00

-4.686.741,19  -4.484.250,28

2.375.909,66 2.120.153,16

H kivnon tng mpoPAePng emoPalwy EUMOPLIKWY AMALTHCEWY ATELKOVIIETAL OTOV KATWTEPW TTLVAKAL:

NpoPAeYn emodpalwv epnoplkwy anott)oswv 31.12.2016 4.243.156,23
MpooBetn mpoPAen otn xpron 241.094,05
MpoBAePn emopalwv epnopikwv anattiocswv 31.12.2017 4.484.250,28
MpooBetn mpoPAen otn xpron 202.490,91
NpoPAeYn emodpalwv gpnoplkwy anoutioswv 31.12.2018 4.686.741,19
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3.4.8 NOLIEG aMALT OELG KoL TPEXWV POPOG ELGOSHUATOC

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpokataBolég MpounBdeutwv 26.706,07 13.431,40
AOUTEG QIOLTHOELG 313,86 621,15
27.019,93 14.052,55
Mepypadn 31/12/2018 31/12/2017
Dopog eLoodbnuatog 0,00 0,00
0,00 0,00
3.4.9 NponAnpwpéva £€oda
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpomAnpwuéva £€0da TPoowTLkoy 15.204,84 12.165,27
MpomAnpwpéva aopdaAiotpa 13.513,33 12.941,82
MpomANPWUEVEC TTAPOXEC TPITWY 5.083,75 6.708,40
MpomAnpwuévol GOpoL-TéAn 840,00 840,00
MpomAnpwpéva Aownd £€oda 765.248,90 81.206,01
799.890,82 113.861,50
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3.4.10 Ecoba XpOEWG ELCTIPAKTEQ

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
‘Ecoba XpNOEWC ELOTIPAKTE 60.520,00 0,00
60.520,00 0,00

3.4.11 Topeloka Stafopa Kat Looduvopo

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tapelo 804,86 805,74
KataBéoelg OPewcg 1.512.255,68 662.078,33
1.513.060,54 662.884,07

O kataBéoelg ot Tpamneleg Tokiovtal Ye Ta TPOodEPOUEVA ETILTOKLA KAl TA £608a QO TOKOUG TWV
KataBeoswv OPpewg AoylotikomotOnkav pe thv uébodo tou Sedouleupévou kat mepldaupavovral
OTOUG TMLOTWTIKOUG TOKOUG Kal cuvadn écoda (onueiwon 3.4.26).

3.4.12 KatapAnpéva kedpaiaia

To petoxko kedpdhato Siatpeital oe 600 etatpka pepidia agiag 30,00 Eupw. O povadikog taipog tng
etalpeiag etvat n Avon International Operations Inc.

Agv UTIAPYOUV TILOTOTIOLNTIKA CUUMETOXNG, METATPEPLUWY TITAWY, SIKALWUATWY ayopdg TitAwv,
SLKOLWUATWY TpoaipecnG A MaPOUOLWY TITAWY 1 Sikatwpdtwy. Asv katéxovtal 16tot tithol kabapng
Béong. Aev umtdpxet KepAaAalo eykekpLUEVo oAAG LN KataBANBEv.
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3.4.13 ANOOEUATIKA VORLWV 1) KATOLOTATIKOU

O Moyaplaopdc avalletol we eEnc:

Neptypadn 31/12/2018 31/12/2017
TakTikd AoBgpatiko 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatiko auto cupdwva e Tnv ENnvikr) NopoBeoia mpémel va €xel UPog TouldxLoTtov 5% emt
Twv eTAowv KoBopwv Kepbwv £wg Otou ¢tdoel to 1/3 Tou eTaUplkol Kedpalaiou. To Taktikd
AnoBepatiko Sev emitpenetol va StavepnBel katd tnv Stdpkela tng eTalpeiog Kot propei vo kaAu et
HOVO TiBAVEG LEANOVTIKEG TNULEG.

3.4.14 NpoBAEYeLg KaL TAPOXEG o EpYATOMEVOUG

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpoPAEPELC yia TtapoxEG o £pyalOUEVOUG 105.000,00 105.000,00
105.000,00 105.000,00

H Sloiknon &g oxnuadtios mpoPAedn yla arnolnuiwon Tou GUVOAOU TOU TIPOCWTTLKOU NG Adyw €£660u
ard TNV unnpeoia ywo cuvtoglodotnon. Edv n Etalpeia oxnuatile mpoPAedn tou cuvolou tou
TIPOOWTTLKOU TNG Aoyw 660U amo tnv unnpecia yla cuvtaélodotnon, auth Ba avepxotav KoTd thv
31.12.2018 oto mood Twv 785.000 gupw mepimou. To ouvoAkd UYPoC TG Un oxnuotiobeioag
npoPAePng avépxetal os 680.00 supw. H mpoPAedn twv 105.000,00 €xel yivel BAon £0WTEPLKAG
HEAETNG TTOU avaVEWVETAL £TNOLWE Kat dev Baciletal og avaAOYLOTIKEG APXEC.

3.4.15 Advela

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017
Advewa 917.314,18 1.376.091,62
917.314,18 1.376.091,62
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To ev AOyw mood adopd 6To UTIOAOLTO TOou avolxtou aAAnAdxpeou Aoyapiacuol, mou Statnpel n
Etawpeia otn Citibank International Plc. H cUOuBacn tou avoyxtol oAnAdxpesou Aoyaplacpol
TipoPAEneL TN Yopnynon amo tnv Tpamela, HECW TOU Kataothuatog ABnvwy, mictwong HEXPL Tou
noooU tou 1.500.000 supw. O miotolxog utoxpeoUtal va KatoBAAeL TOKo oto aveEdodAnto kepdhato
NG MOTWONG UE KUUOLVOUEVO EMITOKLO TToU UTtoAoyiletal pe Bdon to emitokio EONIA (H EONIA eivat
ouvtopia yia to Euro OverNight Average Index. To emutokio EONIA ival to Statpamellko emitokio 1
nUEpag yia tn {wvn Tou eupw. Me GAAa AoyLa, gival o pubuoG e Tov omolo oL TpAmeleg MAPEXOUV
Savela o évag otov aMov pe Sldapkela 1 npépag) mpooauénuévo e meplbwplo 3,75%.

3.4.16 EUTTOPLKEG UTTOXPEWGCELG

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017

Evéoetatpika YroAourta NpounBsutwv 11.754.882,20 10.745.976,08
Miotwtikd urtdAouta Aomwy npounBsutwy 1.061.804,30 904.087,17
12.816.686,50 11.650.063,25

H avaluon twv Evéoouhikwv Ymoloinwy MpounBesutwy mapatiBetal avoAutikd otn onueiwon
SuvaAhayeg pe ouvbedepéva pépn (3.4.29).

3.4.17 Nounoi dpopoL— téAn

O Moyaplaopdc avalletol we eEnc:

Mepypadn 31/12/2018 31/12/2017

D®opog mpootLBépevng aglag 180.375,14 550.797,91
Dopol Kl TEAN apoLBwy TPOCWITLKOU 218.224,81 232.402,49
Dopol katl TEAN apolBwv Tpitwy 123.249,46 99.605,59
Nourtoi popol-téln 9.493,98 21.153,32
531.343,39 903.959,31
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3.4.18 Opyaviopoi KowwvikAG achaiiong

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
YTOXPEWOELG OE OPYAVIOHOUG KUPLAG
aobihionc (IKA) 273.665,99 238.061,78
Noutég eLodopEC TANPWTEEG 30.713,77 29.902,98
304.379,76 267.964,76
3.4.19 Nonég BpaxunMpOOECHUEG UTTOXPEWCELG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpokataBolég mehatwy 157.886,87 220.290,60
ATIOS0XEG TIPOCWTILKOU TIANPWTEEG 0,00 1.995,70
Miwotwtég Stadopot 20.107,62 23.660,38
177.994,49 245.946,68
3.4.20 E€0ba Xprioew¢ S€50UAEUPEVA
O Moyaplaopdc avalletol we e€nc:
Mepypadn 31/12/2018 31/12/2017
ApoBéc kat £€o06a mpoowrikol TANpwTéa 17.206,08 37.435,22
ApotBéc tpitwv MANPWTEEC 55.315,00 67.625,40
Mapoxég TpltwV MANPWTEEG 8.092,81 8.825,25
Nound £€€oda mMAnpwtéa 124.880,95 82.732,54
Ayopég umo taktomnoinon 0,00 13.525,88
205.494,84 210.144,29
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3.4.21 KUkAog epyaciwv

O kUKAOG gpyaolwv avaVetal wg e€AC:

Mepypadr 31/12/2018 31/12/2017
MWAACELG EUTOPEVUATWY 19.908.509,75 18.933.926,10
MwAAGCELG EVOOKOLVOTLKEC 102.196,49 213.753,65

20.010.706,24

19.147.679,75

Jav OUVETELN TOU HETAoXnUatiopol tng etawpsiag oe LRD, ot 1 OktwPplou 2018
npayuatonotibnke mwAnon afiag 1.556.876,81 Eupw mpog tnv Avon Cosmetics Limited Greece mou

adopouoe To anmoBepa OV lXE WC EKELVN TN HEPQ N ETALPELQ.

3.4.22 Avaluon ££68wv ava katnyopia

Ta €€0da TN teplodou avalvovtal we e€nc:

Mepypadn 2018 2017
Aamdveg poowrtikol kat cuvadn £€oda 4.630.974,20 5.368.602,10
ApoBéc ouppolAwy e€wTtepikol 2.196.667,08 3.211.293,49
Awkowpato 0,00 946.696,33
Noutég apolBég kat €€oda Tpltwv 2.524.374,53 2.450.451,53
Mapoxég tpitwv 1.078.178,36 1.155.483,46
Nourtoi popol-téln 168.341,09 174.724,44
‘E€oba kivnong kat petadopdg 775.048,66 808.968,66
‘E€oba TafLdlwv 108.699,79 136.501,35
E€oba Sladnpioewv 1.471.205,85  1.190.127,91
Awadopa €€oba 366.451,77 301.983,88
AmnooBéoelc 111.474,77 138.059,54
223‘5’3‘5{;’;3 vwa arooBeon emahodoy 202.490,91 241.094,05
MpoPAéPelc yia kateotpappéva,/akatdAAnia 59.269,55 304.148,57

anoBépata

13.574.637,46

16.428.135,31

SuumnephapBavovral oe:

Mepypadn 2018 2017
Kootog mwAnoswv 844.674,10 1.118.023,60
‘E€oba SLolknong 3.835.329,77 4.843.773,19
‘E€oba 61aBeong 8.894.633,59 10.466.338,52

13.574.637,46

16.428.135,31
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O Samdveg mpoowrikol kal cuvadn £€oda éxouv emavoatipoloyndel pe €coda ewteplkol amo

pLoBodooia moaod 860.616,33 supw (2018) kat 492.632,11 supw (2017).

H kivnon twv anoBspdtwv avoAUeTtal wg £EAC:

2018 2017

Kivnon anoBgpdatwyv
AnoBepa Evapéng 1.233.202,09 1.476.385,55
Ayopéc Xpoewc 6.323.789,12 6.808.800,17
AnoBepa ARENG -64.542,46 -1.233.202,09
7.492.448,75 7.051.983,63
Kootog I18lomapaywyng / Autonapadocewy -629.575,30 -569.768,87
Kataotpodr anobepdtwy -227.536,71 -388.222,88
Z0volo 6.635.336,74 6.093.991,88

To cuvoAko Kdotog MwAnoswy yia ta £€tn 2017 kat 2018 amelkovileTol 0TOV KOTWTEPW TIivVaKaL:

Mepypadn 2018 2017

JuvoAwkn Kivnon AnoBepdtwv 6.635.336,74 6.093.991,88
Enipeplopéva oto kootog mwAnoswy £€oda 844.674,11 1.118.023,60
7.480.010,85 7.212.015,48

Ot MAnpodopLeG OXETLKA LLE TO TPOOWTTLKO KOt TG oolBEG Kat £€064 Tou avaAlovtal we €EAC:

Mepypadn 2018 2017
YrtaAANALKO TTPOCWTTIKO 135 144
Mé£cog 6pog amacXoAOUUEVOU TIPOCWIILKOU 135 144
MuoBol kot nuepopicbla 3.455.092,62 3.741.789,81
Kowwvikég emiBaplvoelg 952.788,08 1.023.926,63
Ano(nultwon andAvong ) e€66ou and tnv 0,00 363.896,06
unnpeoia
Noutég apolBEg kat €€oda 223.093,50 238.989,60
4.630.974,20 5.368.602,10
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3.4.23 Aownd ouvnOn £écoda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Elompattopeva £€06a amootoAng 274.235,46  295.668,87
Ecoda amnod T'tapaKpatnon Samavwv 31.118,12 36.946,42
TIPOCWTILKOU
Nountd éco6a 547.756,27 117.046,82
853.109,85 449.662,11
3.4.24 Nownd £€0da KoL TNLEG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
DopoAoyLKA TIPOOTLLO KOLL TIPOCAUEAOELG 1.107,85 1.325,19
JuvaAAaypaTikEG SladopEg 356,98 83,87
Aoutd Ektokta Kot ovopyova £€oda 13.989,63 51.081,44
‘E€oba tpoNnyoUUEVWY XPHOEWV 7.824,42 21.790,01
Znuid armo kataotpodn anobepdtwy 0,00 47.485,99
23.278,88 121.766,50
3.4.25 Nownd £éco0da Kat KEpSN
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
‘Eooba amo cuvaAayUaTIKEG SLadopEg 22,17 108,09
Ecobda a’no axpnotluonomtsq TiPoPAEYELG 0,00 0,71
T(PONYOULEVWVY XPIOEWV
Aoutd éktakta Kol avopyova écoda 25.313,45 17.330,49
25.335,62 17.439,29

42



Avon Cosmetics Greece Movonpdownn EITE
Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.4.26 MotwTtikoi Tokol kat cuvadn €coda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Tokol tpoBecpLlakwy KatabEoswv 368,67 301,18
368,67 301,18

3.4.27 XpewoTtikol Tokot kat ouvadn £€oda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tokol Kot £€06a TPATMEIIKWVY UTIOXPEWOEWY 44.616,83 34.336,87
Awadopa €€oda tpamnelwy 44.023,52 36.658,28
88.640,35 70.995,15

AvadopLKd e TOUG XPEWOTIKOUE TOKOUG, autol adopolv otov avowxtd aAAnAoxpeo Aoyaplacuo mou
Slatnpel n Etawpeia otn Citibank International Plc. H oUpPBacn tou avolxtol oAlnAoxpsou
Aoyoaplacpol tpoBAEnEL Tn xopriynon amo thy Tpamnela, Léow Tou Kataothuatog ABnvwy, iotwong
péxpL tou moooU tou 1.500.000 supw. O miotouxog uTtoXPEOUTAL VA KOTABAAEL TOKO 0To aveEOdAnTo
kKedbAGAao TNG TOTWONG HE KUMALVOUEVO EMLTOKLO Ttou umoAoyiletatl pe Bdon to emitokio EONIA
nipocauénpévo pe mepldwplo 3,75%.

3.4.28 NOMLIKEG UTODEDELG KOl SEOCUEVTELG

Kata tnv Suapkela tng xprong dev StamiotwOnkav afloonuelwteg popoAoyIKES MOpABACELS TG
dopoloyikng vopoBeoiog kabwg kat tou KB wote va kablotouv tnv emniyeipnon adpepgyyva mpog thv
dopoloyikn Stoiknon. H teheutaia evtoln eléyxou adopoloe tig xproelg 2010-2011. Ma tn xprion
2011 eixe exb00el 1o £T10L0 HOPOAOYLKO TILOTOMOLNTIKO, TTOPOAQ auUTA StevepynBnke emavéleyxog. Ta
aroteAéopata tou eAEyxou Tng xpriong 2010 Kot Tou enaveléyyou Tng xpnong tou 2011 napartiBevral
KATwoL:
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3.4.28.A Nopkég YoO£oeig

AvadopLkd pe Tig EvOLKeg SLekSIknoeLg TG Etapeiog mou ekkpepovoav katd tnv 31 AskepuPpiou 2018,
ONUELWVOUE OTLKatd tnv 16 louviou 2015 katatédnke mpooduyn (apBuodg katdbeong 12216/2015)
¢ Etaipeiag, pe tnv omoia n Etalpeia otpddpnke katd tou EAANvikoU Anuooiou. Me tnv ev Adoyw
nipooduyn pooPAnOnke n owmnnpn andppun tng evdikodpavolc MPooduUYNG MOU ELXE AOKAOEL N
Etaipeia otig 16 OePpouapiou 2015, pe tnv onola mpooBAROnkav oL anodpacelg entBoAng npootipwy
ard t™n dopoloyikr Sloiknon yia tn Staxelplotiky mepiodo 01.01.2010 — 31.12.2010 Vvoug
282.540,21 supw. Emiong, katd tnv 16 louviou 2015, katatéBnke mpooduyr| (apLlBuog katdbeong
12217/2015) tng Etatpeioag, pe tnv onoia n Etatpeia otpadnke katd tou EAAnvikol Anupociou. Me tnv
ev Aoyw mpooduyn mpocBAndnke n owmnnpn amoppuhn tng evdikodpavolg mpoaduyng Tou eixe
aoknoel n Etatpeia otig 16 OePfpouapiov 2015, pe tnv onoia mpooBAnOnkav oL anodaoeLg emtBoArg
TPOOTLUWV aro tn popoloyikr loiknon yia tn Staxelplotiki epiodo 01.01.2011 —31.12.2011 Ooug
360.871,46 cupw.

3.4.28.B Avéleykteg DopoAoyIkéG XpNOELG

Kot edapuoyr) oxetikwv popoloylkwy dlatdfewyv: a) tng map. 1 tou apbpou 84 tou v. 2238/1994
(avéleykteg umobéoelg popoloyiag sloodruartog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg O.M.A. katy) Tng map. 5 tou dpBpou 9 tou v. 2523/1997 (emtBolr mpooTipwy
yla untoBéaoelg popoloyiag elcodriuartog), To Sikaiwpo tou Anpociou yla Tnv emtBoAn Tou Gopou yLa
TIG XPNOELG MEXPL Kal To 2011 éxel mapaypadel péxpt tnv 31/12/2017, pe tnv emipUAain l6LKWY N
g€alpetikwyv Slatdfewv mou tuxdv mpoPAénouv peyalltepn mpobeopia mapaypadng Kol UTO TIG
npoUnoB£oeLg mou autég opilouv.

Mépav autwv, Kotd mdylwa vopoloyio tou JupPoudiou tng Emikpateiag kat twv SLOKNTIKWY
Swkaotnpiwy, eMeidel uplotapévng otov Kwdika Nopwv mept TeAwv Xaptooruou Slatdéewe mept
napaypadnig, n oxetkn afiwon tou Anuociou yla tnv €mPBOAn TEAWV XOPTOCHUOU UTIOKELTOL OTNV
KaTd To ApBpo 249 tou ActikoU Kwdika elkocaETH opaypadr).

OLxprioelg péxpL kat to £tog 2010 £xouv eleyxBel amo tn dopoloyikn Sloiknon, evw ylo tn xprion 2011
£xeL SlevepynBel emavéleyyoc.

Mo tn xpnon 2011 kot émewta, ot EAANViIkEG Avwvupeg Etalpeieg kat ol Etaipeieg Neploplopévng
EuBlvng Tou oL €TACLEC XPNUOTOOLKOVOULKEG TOUG KOTAOTAOELS €EAEYXOVTOL UTIOXPEWTLKA,
unoxpeoUvtal emutAéov va AapBdvouv «Etriolo @opoloytko MioTonotnTikd», Onwg npoBAENETAL OTO
apBpo 65A tou N. 4174/2013. To «Etriolo Qopohoykod MoTomoLnTiko» TpEmMeL va. ekdidetal amo tov
1610 NOpo EAeyKTA 1] EAEYKTLKN ETOLPELQ TTOU EAEYXEL TIG ETHOLEG XPNUOTOOLKOVOULKEG KOTAOTAOELG.
Koty oAokAnpwaong tou ¢opoloytkol eAEyXOU, O VOULLOG EAEYKTAG 1 EAEYKTLKO ypadeio ekSLEEL
otnv etatpeia «EkBeon Dopoloyikng Tuppdpdwonc» Kal oTn CUVEXELA O VOULUOG EAEYKTAG A
e\eyKTIKA eTOLPELO TNV UTTOBAAEL NAEKTPOVLKG 0TO YIoupyeio OLKOVOULKWV.

Mo tig xprioelg 2011, 2012, 2013, 2014, 2015 npaypatornotiOnke o dpopoloyikog Eleyxog artd tnv Ernst
& Young Avwvupun Etaupeia kat ya tig xprioetg 2016 kat 2017 aro tnv NPAIZTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etaupeia kat ek600nkav ekB£oelg dopoloyiLkn cuppopdwong xwplg empuAaln.
O dopoloykdg €leyxog yla tn xprion 2018 Sievepyeital amnd ty etapsic PWC Avwvupn Etatpeia.
Katd tnv oAokArpwon tou popoloyikol eAéyxou, n dloiknon Sev avapével va tpoKUOUV GNUOVTLIKEG
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$OPONOYIKEG UTIOXPEWOELG TEPAV QMO QUTEG TOU KaTtoxwpnonkav kal mou armelkovilovtal otig
XPNUOTOOLKOVOULKEG KOTO.OTAOELC.

3.4.28.T Aewtoupyikd MiocOwpata

H Etatpeia plobwvel to ktiplo mou Asttoupyet otnv 066 Mapabwvog 135 kat Osocahovikng (MFEpakag
ATTIKAC) WG €6pa KAl WG UTTOKATAOTN A TO KTLpLo othv 080 Ikdpou TZEpou (Matavia ATtikng).

O unoxpewoelg tng Etalpeiag ota mAaiola twv v Adyw AeLToupyLlkwy pobwoswy yla diaotnua 1
£€T0UG, LETaEV 1 KOl 5 ETWV Kal Gvw Twv 5 ETWV arelkovilovtal oTov MapoKATW TivVoKa:

. , 2018 2017

Xpovikr) mepiodog
‘Ewc 1 €t0g 146.000,00 276.000,00
Metagl 1 kot 5 €tn 30.000,00 176.000,00
Ao 5 £tn kal avw 0,00 0,00
176.000,00 452.000,00

3.4.29 TuvaAlayEg e oUVEESENEVA LEPN

H Etaipeia amoteAel péhog tou Opilou Avon. H Etawpeia ayopdlel ayabd kot Aapdvel unnpeoieg
ard ta ouvbebepéva Pépn Kal TTOUAAG ayabd os autd. OL ayopEg Kat ol TWANCELg Tng Etatpeiag pe ta
ouvdebepéva uépn Katd Tig xpnoetg 2018 kat 2017, Omwg Kot To UTTOAOLTTa TEAOUC XPrONG QTALTHOEWY
KOl UTTOXPEWOEWV UE OUTA avahUovtal wg EAG:

2018 Ayopa Ayopa AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMTOPEVHATWV €o0ba
Avon Cosmetics 5.349,51 491.855,04 0,00 28.177,84 214.859,01
Spain SA
Avon Cosmetics 47.459,55 0,00 1.431.418,65 23.893,59 645.757,79
Limited (UK)
Avon Operations 2.708.168,95 0,00 0,00 15.769,59 0,00
Polska sp z.0.0.
Avon Cosmetics
on : 19.050,51 147.023,36 0,00 5.361,49 0,00
Limited Spain
Avon Cosmetics SRL 6.454,33 0,00 0,00 27.150,55 0,00
SocioUnico
Avon Cosmetics 1.246.232,37 0,00 0,00 1.843,42 0,00
Limited Poland
Avon Cosmetics 2.166.843,33 0,00 0,00 1.689.200,69 0,00
Limited Greece
TOvola 6.199.558,55 638.878,40 1.431.418,65 1.791.397,17 860.616,80
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2017 Ayopad Ayopad AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMOPEVHATWV €o0ba
Avon Cosmetics 37.819,75 792.391,87 | 3.154.759,46 58.735,29 | 290.038,03
Spain SA
Avon Cosmetics 46.337,92 0,00 | 1.003.272,03 60.545,56 | 202.594,08
Limited (UK)
Avon Operations 5.734.506,51 0,00 0,00 25.815,44 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 0,00 0,00
Avon Cosmetics SRL 44.445,08 0,00 0,00 68.657,36 0,00
SocioUnico
Avon Products Inc 0,00 0,00 0,00 0,00 0,00
Z0vola 5.863.109,26 792.391,87 4.158.031,49 213.753,65 492.632,11
Yrtéhouto YnéAouto
2018 ts):ouq ts):ouq
Xpriong Xprong

QMOLTHCEWV | UMOXPEWCEWV
Avon Cosmetics Spain SA 61.648,57 6.845.271,14
Avon Cosmetics Limited (UK) 1.089.701,53 2.224.117,35
Avon Operations Polska sp z.0.0. 1.843,43 0,00
Avon Cosmetics Limited Greece 79.986,53 2.686.885,73
Avon Cosmetics Limited Spain 1.128,73 0,00
Avon Cosmetics SRL SocioUnico -3,00 1.249,07
Avon Products Inc 0,00 -2.641,09
Z0vola 1.234.305,79 | 11.754.882,20

310 1000 TN¢ amaitnong amno tnv ACL (UK) cupmneplappavetat moood 765.248,90€ to onoio adopd
TiPOMANPWUA yla LEANOVTIKEG ayOpEG.

YrnéAouro YrnoAourno
ool e

QMOUTACEWV | UTtOXPEWTEWV
Avon Cosmetics Spain SA 160.671,50 9.099.046,97
Avon Cosmetics Limited (UK) 39.932,82 498.744,18
Avon Operations Polska sp z.0.0. 0,00 1.143.578,72
Avon Cosmetics SRL SocioUnico 5.012,01 7.247,30
Avon Products Inc 0,00 -2.641,09
ZUvola 205.616,33 | 10.745.976,08
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H etatpeia katéBale apolBEG oTOUG ALaXELPLOTEG Kal ota Baotkd otehéxn AlevBuvong. Ta Paotkd
oteléxn AtevBuvong mepthapBAavouv Poowrtikd mou £xet e€ouclodotnBel amo Toug ALaXELPLOTES
ylo Tov oxedlacpo, tnv Sloiknon Kat tov €Aeyxo twv dpactnplotitwy tng Etatpelag. Ot apolBég
avépyovrtal os mood €967.958,48.

3.4.30 ApoBég Opkwtwv EAsyktwv Aoylotwv

ZTNV KAELORLEVN XProN XPEWBNKav armd tnv eAeyktikn etatpeia «MPAIZFTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etatpeio» pe aptBuo pntpwou SOEA 113 cuvoAikég apotBég €51.663 mou
0dopoUV TOV TAKTIKO EAEYXO TWV ETAOLWV XPNLOTOOIKOVOULKWY KATAOTACEWV Kol ToV GOpOoAOYLKO
£\eyxo yla tnv £€kdoon EkBeang dopoloyLkng cuHOpdwaonG.

3.4.31 Metayevéotepa yEyovoTa

H petoxikr oUuvBeon kabwg Kol N eEMwvupia tng etalpeiag éxet petaPAnbel BdoeL tng anod 06/08/2019
avaKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataywplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amod tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwyv tng ENE
tporornodnkav ta apbpa 1, 5 kal kwdikomoldnke to Katootatiko tng Etalpeiag Neploplopévng

EuBlvnc pe tnv véa enwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIXMENHZ EYOYNHZ »,
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kot aptBuo M.E.MH. 4173501000.

TO

Katad to £€tog 2019, n etatpeia £éAaPe tnv anodacn va mpoPei oe avadlapBpwon e AMWTIEPO OTOXO
v enitevén peyalitepng amotedeouatikotntag kot kepdodopiag oe éva Slapkwg petaBarouevo
nieptBaMov. Qg ek toUTou, TO KOOTOG amolnuiwong mpoowrikol £XeL aveADEL WG KoL CAUEPA OTO

TIOOO TWV TEVTOKOOLWY 0ySOVTa OKTW XIAASWV EUpW.
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AVON COSMETICS GREECE
MONOMNMPOzQIH ElNE

o 'ExkBeon Alaxelpioewg Tou Alaxelplot tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa tn xprion mou €Anée otig 31
AskepPpiov 2018
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Etoeg Xpnuorookovopkeég Kotaotdoelg g 31 Askepufpiov 2018 cupdwva pe ta EAAnvikd Aoylotikd
Mpdtuna (EA.N.)

Ol €TAOLEC XPNUOTOOLKOVOULKEG KATOOTAOELG TNG ETatpeiag onwg epdavilovral otig oeAideg and 14-
47 eykpivovtal and tn evikn uvéleuon twy etaipwy Tng ot 20/11/2019 kat unoypddovtal ano
TOUG KATWTEPW:

O AIAXEIPIZTHZ O NOTIZTHZ
2MYPIAQN TZIAITIANNHZ ATHZINAOZ KOYAOMOYAO2
AAT: AM533960 AAT: AZ077294
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1 ‘EkOeon tou SLaxepioty tng Etatpeiag Avon Cosmetics
Greece Movonpoownn ENE npog tnv etiiowa Mevikn
Zuvéleuon Twy staipwv tng tnv 07/11/2019, yia ta
MEMPAYHEVA TNG Xpriong 2018

JUpdwva pe to Nopo kat ta dpbpa tou Kataotatikol, 6og mopouctdloULE TO AOTEAECUATA Ao TV
Spaotnplotnta tng Etaupeiag yia tn Sékatn oydon Slaxelplotikn xpron n onoia adopd tnv nepiodo
ard 1n lavouapiouv 2018 £wg 31n AskepPpiov 2018.

Katd tn Sidpkela tng ev Adyw SLAXELPLOTIKAG XProng, N Etalpela mpaypatonoinos KUKAO £pyaciwv
niooouU 20.010.706,24 Eupw Kal, OTWwE MPOKUTITEL KAL ATO TOV AOYOPLOCUO QMOTEAECUATWY XPOEWC,
napouoiace KEPSN petd popwv UPoug 567.626,95 Eupw.

MO CUYKEKPLUEVO TOL OLKOVOULKG Sedopéva Kal peyEBn avalvovtal wg e€NG:

1. Owovoukr O¢on tng Etoupeiag

Ta meplovolakd otolxeia tng Etatpeiog avaivovral wg akoAolBwG:

H avamndoBeotn agia Tou maylou evepynTikol KOl CUYKEKPLUEVA TWV EVOWUATWY Tlayiwv avépxeTal
0TO 1000 TwV 389.214,46 Eupw. To mood Twv AUAWV Ttayiwy otolxeiwv avépxetal os 75.156,33 supw.
To mood Twv Savelwv Kal amattioewy avépyxetol og 93.915,42 Eupw Kol artOTEAELTOL OO EYYUNOELG
mou xopnynoe n Etaipeia. MNepattépw, to amobépata avépyovtal oe 107.362,08, ol €UMOPLKEC
araLtioeLg o 2.375.909,66 Eupw, oL Aoutég amattrioelg o 27.019,93 Eupw, ta mponAnpwpéva £€oda
oe 799.890,82 Eupw, ta Tapelakd Stabéoipa kot tooduvapa tng statpsiag, onwes pdavilovral otig
31.12.2018, avépyovtal oto oco twv 1.513.060,54 Eupw, to omoio amoteleital and KatobLoelg
oewg kot Tapeio. To cUvolo tou evepyntikol TG Etaupeiog avépxetal oto moco Twv 5.442.049,24
Eupw.

To kataBeBAnuévo kebahato tng Etatpeiag avépyetatl os 18.000,00 supw, TO TOKTIKO amMOBeUATIKO
™¢ xpriong 2018 os 6.000,00 Eupw, ot {nuieg €1g véov o€ 9.634.163,92 Eupw. To cUvoAo TS kabapnc
B¢on¢ tng Etatpeiog avépyetal oto mooo Twv -9.616.163,92 Eupw. Qg ek toutou, kKabwc, To cUVoAo
Twv 16lwv kepalaiwv éxel kKataotel apvnTkd cuvtpéxouv oL Adyol ebappoyng Tou apbpou 45 tou v.
3190/1955. OL avwtépw ouvOnkeg Ba pmopoloav va uModnAwvouv tnv UMOPEN ONUAVTLKAG
oBeBALOTNTAC OXETIKA HE TN SuvaTOTNTA GUVEXLONG TN SpaoctnplotnTag tng tatpeiog. Ouwg, kabweg,
TIO0OOOTO LEYaAUTEPO TOU 70% TWV UTIOXPEWOEWV €lval Tpog cuvdedepéveg etalpeieg Sev TiBeTa
tétolo Bépa. Ouwg, n Sloiknon tng Etatpeiag Bewpeinwg, oe mepintwon mou autd xpelaotei, Ba AdBel
Xpnuatikn r dAhou eidouc BonBela amod tn UNTPLKNA eTalpeia (OnMwg KaBUOTEPNGN AMOMANPWUNAG TWV
UTIOXPEWOEWV TIPOG TN HNTPLKH ETOLPELD 1] AAAEG ETOULPELEG TOU OpiAoU). ANwoTE OMwG emLonUaivetol
KOL Qo TN KNTPLKN eTalpeiat o emLOTOAr oTtAPLENG TNG Buyatplkng tnG: «Aappavovtag umoyn toug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou edpapuootnkay ealtiog Twy MEPLOPLOUWV
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNON, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Katl va gival oe B£0n vo TOKTOMOLACEL TLG
UTTIOXPEWOELG TNG TTPOG Ta TPLTA LEPN, OTWCE KOl TTPOG TL AAAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpNUaAtodotnong tng eAANVIKAG ETALPELOGY.
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O mpoPAePelg tng Etatpeiag mou adopolv amolnuiwon mpoocwritkol avépyovtal oe 105.000,00
Eupw. OuL umoxpewoelg tng Etalpeiag oL omoieg avadépovral kol avaAuTikd otov |coAoylopo
adopouv: (i) Bpaxumpobeopa &dvela oe 917.314,18 Eupw, (i) EUMOPIKEC UTIOXPEWOEL OF
12.816.686,50, (iii) Aoutoug ¢opoug Kat téAn oe 531.343,39 Eupw, (iv) opyaviopolg KOLWVWVIKAG
aodaAiong o 304.379,76 Eupw, (v) Aownég BpaxumpoBeopeg unoxpewoelg oe 177.994,49 Eupw Kot
(vi) £€oba xprioewg 6edouleupéva og 205.494,84 Eupw. To oUVOAO TWV UMOXPEWOEWY TNG Etaupeiag
avépxetal o 14.953.213,16 Eupw. To olUvolo tng kabapng Bfong, twv mpoPAéPewv Kal Ttwv
UTIOXPEWOEWV TNG ETatpeiag avépyetal oto Moo twv 5.442.049,24 Eupw.

2. AnoteAéopata Xpioswe tng Etaupeiog

O kUKAOG gpyaclwv Tou mpaypatonolfnke avépxetol os 20.010.706,24 Euvpw. YrmoAoyilovtag ta
nood (i) tou kdotoug MwAnoewv mooou 7.480.010,84 Eupw (ii) Twv Aommwv cuvnBwy 068wy tocol
853.109,85 Eupw (iii) Twv g£68wv SlotkntikAg Asettoupyiag moool 3.835.329,77 Eupw (iv) Twv €£66wv
S1aBeong LY oug 8.894.633,59 Eupw (v) Twv Aoumwy 68wV kat Inuiwv ocol 250.815,59 Eupw, (vi)
Twv Aoumwv 008wV Kot KepSwv mocol 252.872,33 Eupw (Vii) TwV XpEWOTIKWY TOKwV tocol 88.640,35
Eupw ka (viii) Twv motwtikwv ToKwv tocol 368,67 Eupw, n Etatpeia tehikd mpaypatonoinos kEpdn
HETA hOpwV mooou 567.626,95 Eupw.

3. Mepioportik MoAttikr Ko NMpotewvousvn Awdbson Kepbdwv

o T xprion umo e€€taon ev udiotatal SLavopr LEPLOUATWY AOYW CUCCWPEUUEVWY {NHLWV.

q, Akivnta tng Etaipeiog

H etaupeia dev katéxel akivnta.

5. Owovoukn 51apBpwon Kat BacLkoi XpNLOTOOLKOVOULKOL SEIKTEC

H owovopikn StapBpwaon kal oL Pacikol xpnuotoolkovoulkol Seikteg tng etatpeiag avaAvovral
OUVOMTLKG 0Tov akOAouBo Tmivaka.

AEIKTEZ XPHMATOOIKONOMIKHZ AIAPOQZHZ & AMNOAOZHZ Xprion 2018 Xprion 2017

Kukhodopouv evepyntiko / cUvolo evepyntikou 89,74% 85,81%

161 kepdhata / GUVOAO UTIOXPEWCEWY -64,31% -69,49%

Kukhodopolv evepynTikod / BpaxumpdOeopes UTIOXPEWTELS 32,66% 26,79%

KaBapd amoteléopata xprioews petd ¢pdpwv /18wa kepdhata 5,90% -30,44%

Miktd arotedéopata / TWANCELG 62,62% 62,33%
6. Nowna Zroeia

H Etaupeia Sev katéxel xpeoypada. Emiong, Sev umdpyouv eumpdyupato Bapn — deopeloslg ota
TiEpLOUOLaKA TNG otolxeia. Amo tnv 1n OktwPpiou 2018, n etatpeia Asitoupyei wg LRD (Limited Risk
Distributor) pe otaBepd mooooto képSoug 3%. To ownership tng amobrikng avrnkel otnv Principal
Company AVON Cosmetics Ltd pe €6pa tnv MeydAn Bpetavia.
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7. Feyovota LETA TV NUEPOUNVia Tou lcoAoylopol

H petoxikr oUuvBeon kabwg Kot n eEmwvupia tng stalpeiag éxet petaPAnbel Bdoel tng anod 06/08/2019
avoKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataxwplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amd tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwv tng ENE
tporornoBnkav ta apbpa 1, 5 kal kwdikomolOnke to Katootatiko tng Etalpeiag Neploplopévng
EuBlvnc pe tnv véa emwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIZMENHZ EYOYNHZ», T0
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kat aptBud E.MH. 4173501000.

8. Yrokatootriuoto

H etatpeia dev SLabEtel umtokataothpota

9. Awayxeipion XpNUOTOOLKOVOULKWY KWWEUVWVY

Kivéuvog petaBoAng Tipwv

H Etatpeila Sev elval ekteBeluévn og onuavtiko kivbuvo yla ta mpoidvta te. H Etalpeia mpoomabei
va SlayelpLotel autd tov Kivéuvo mpocapolovtag TO CUVTOUATEPO SUVATO TIC TIUEG 0lYyOPAS OTLG TLUEC
TMWANONG TWV TPOIOVTWY TNG.

Kivéuvol ayopdg

A) Zuvalaypatikog kivbuvoc: To cUVOAO TWV ATOLTHOEWY KAl UNIOXPEWOEWVY TNG ETALPELOC Elval o
Eupw, ouvenwg dev udiotartal ékBeon atov ev Adyo kivSuvo.

B) Emutokiou kal evAoyng aflog: H stalpeia €xel SavelakEg unmtoxpewoelg tpog tnv tpamela CITIBANK
pe emtokio EONIA mpooauénpévo pe meplbwplo 3,75%. Oubepio GAAn Savelakr umoxpéwon
udlotartat tpog AAeg Tpamelec | AANEG Talpeieg Tou opiou.

MotwTkog Kivéuvog

H etalpeila ektibetal os miotwtlkd Kivbuvo kat yU' autd €xel Beomioel kal edopuolel Sladikaoieg
TILOTWTIKOU EAEYXOU. ITNV MPWTN KAUTIAVLO CUVEPYAOLAG E TOL LEAN LAC, TO TILOTWTLKO TOUC OPLO Eivat
250€ o€ TYEG UmpocoUpag KOL YL TO UTTOAOLTTO ThG cuvepyaoiag pog eival 500€. Kabe mapayyelia
Toug Ba mpEmel va mAnpwvetal evtdg 14nuepohoylakwy nuepwv. Kabe pélog pog pmopei va dwaoet
napayyelio povo eav eival active. Mo va yivel évag kwdikog Active artd Removal rj Collection 6a
TIPETEL va. £XEL OdEIAr HIKPOTEPN amo 3€. e avtiBetn mepinmtwon omou éva PENOG Hag, To omnolo oto
napeAOov €xel yivel Collection Adyw xpéoug (odelhry peyalltepn amo 10€) BéAel va yivel
enavatonobétnon (emavevepyomnoinon) Ba mMpEmel apykd va TANPWoeL To cUVOAo TS odeIAAg Tou.
3TN ouvéxela Ba TANPWVEL VTIKATAROAN yLa pia epioSo 6 EVEPYWV KAUAVLWY . 2€ KAOE mapayyeAia
ninyaivel podi e to TIMOAGYLO KOl JLa TAXUTTANPWL TNV omola XpnoLomoLel To péhog pog epdoov
B€AeL va TANPWOEL OTO TAXUSPOUELD. J€ TIEPUTTWOELG OTIOU N ToXUMANpwun gival AdBog (rmty. amd
oTolXeila TTANPWHNC Ttou £XeL BAAEL TO HEAOG pHag oTo Internet ) tote yla va tipwoAoynBel n mapayyeAio
Ba mpémel va LoxVOoUV oL TaPAKATW TIPOUTODECELG :

1. To umoAoumo g odpelAnc (edbodcov £xel MANpwOEei N TaxumAnpwpn) va givat £wg 50€ kat
2. H Slapkela ocuvepyaoiag pag va sivat peyoAUtepn amo 6 PAVEG.

To pélog pag mapaAappavel tn mapayyeAia Tou Kol MANPWVEL To urtdAowto and TN TPEXoUTQ
napayyelio Tou pall ue tnv eEmMOUEvN.
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Kivéuvog peuototnrag

O Kkivéuvog peuoTtoTnTOC €ivol XPNUOTOOLKOVORLKOG KivEUVOC Kol TipoKaAEiTaL amd Tuxov €NAewn
peuotoTnTag othv ayopd. H etaipeio Slabétel tapelakd Slabéoipa kava vo gEUMNPETACEL TIG
UTIOXPEWOELG TNG.

10. NpoBAendpevn Nopeia tng Eratpeiog / nuavtika leyovota

H Etalpeia kAeivovtog tn 6ékotn Oydon Slaxelplotikh XprRong tng mpayuotonoinocs képdn. O
Awaxeiplotic tng Etatpeiog Ba katapdiet kaBe mpoomddela yia th BeATiwon TwWV AMOTEAECUATWY TNE
Etaipeiog amotipwyvrag tnv moapoloa Katdotacn kat KABe mibavr) evoANAKTIKA yla Ty KaAutepn
a€lomoinon Tng €TALPIKAC tepLlouaiag.

Mapd tig SUokoAeg ouvOnkeg mou e€akoAouBoUv va emikpatolv otnv eAANVIKA ayopd Kotd to 2019,
EKTIMOUE OTL Katd tn xprion 2019 Ba mopoucLACOUUE LKOVOTIOLNTIKA OMOTEAEGUOTA.

Ou e€elifelg kata tn Sldpkela tou 2018 kat ot culnTroeLg o€ €BVIKO kot SLEBVEG eminmeSo OXETIKA LE
v enaveéétaon Twv OpwWV TOU TPOYPAUUATOC Xpnuatodotnong tng EAAGSag, kabiotolv to
LLOKPOOLKOVOLLKO KOl XPNHOTOOLKOVOULKO TteplBaAAov otn xwpa gupetdpAnto. H emotpodn otnv
OLKOVOULKH otaBepotnta efaptdtal o HeYaho BaBuod amod TiG eVEPYELEG Kat TIG amodAELS OECULKWY
opyavwv otn xwpa Kol oto efwteptkd. Aappavovtag umoyn tn duon Twv SpacTNPLOTATWY Kal TN
XPNUOATOOLKOVOULKY Katdotaon tng Etalpeiag tuxov apvnuikég e€eAifelc 6ev avapévetal va
ETINPEACOUV CNUAVTIKA TNV opoAn Asttoupyia tng. Map’ OAa autd n Aloiknon eKTLUd SLapKwe Tty
KOTAOoTaon Kol TIC TOAVEG EMUMTWOELG TNG, TIPOKEIUEVOU va Slaodaliost otL Aappdvovtal gykatpa
OAa Ta avayKaia Kot Suvatd PETPO Kol EVEPYELEG yla TNV EAAXLOTOMOINGN TUXOV ETILMTWOEWY OTLG
SpaotnpLotnteg tng Etatpeiog. H dpon twv meploplopwy otnv dlakivnon kedpalaiwv odnyei mpog
ouTA TN Katevbuvon.

11. MAnpodopieg yia epyactakd Oépata

Baolkn apxn TNG oTpATNYLKAG TNG €TALPELAG €lval n cuveXNg evioxuon Kat BEATiwon TwV CUCTNUATWY
QVATTTUENG Tou POCWTTLKOU TNE KOL TWV EMUTESWY EPYACLOC TOUC E KUPLOUC AEOVEC TNV EMLUOpdwan
KOl eKTtaldeuon Tou.

Ta apuodla THAMOTA TTPOOWTTKOU Kal ot eMidOPTIOUEVOL PE AUTO TO KABNKov eowTtepLKol Ka
efwreplkol ouvepyateg, TPOKOAOUBOUV cuoTNUATIKA T oOuvlnkeg ekmaibevong Twv
QTAOX0AOUHEVWY, TNG EMUOPGWONG TOUG O BT TTOU €XOUV OXECN HE TNV €pYACia TOUG, EBIKA
€KelvnNG TOU AIMOCKOMEL aTnV evioxuon TG €TaLpLkn¢ umeuBuvotnTaGg, CUVEISNONG Kol ETOLPLKAG
KoUAtoUpag og OAa ta mimeda Twv AELTOUPYLWY KOL Sp0OTNPLOTHTWY TNE ETALPELQG.

JElPA OXETLKWVY EMUOPOWTIKWY CEULVOPLWY TIPAYLOTOMOLOUVTAL, ECWTEPIKA KATA TNV SLAPKELQ
gpyaciag Tou mMpoowTitkoU KL eEwTeptka otav xpetdletal Kabwe Baotkod péAnua tng Etaplog katl twv
UeLBUVWV TWV TUNUATWYV glval n SLAPKAE EMLKOLPOTTOINGN TN YVWONG Kat N dtatripnon tou cuvolou
TOU MPOCWIILKOU OTNV ALXK TNG EVNUEPWONG.

MpooBeta n etatpeia £xel avemtuyuEveg Sladikaoieg mou e€aodaiifouv TNV UYLELVA Ko TNV aodAAsLa
TwV £pYAlOUEVWV KAL CUVEPYATWY TNG.
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12. MAnpodopiec yia tepiBavroroyikd OEpata

H Etaipia €xel avarmtuypévn tnv cuveidnon mou adopd to mepLBAAOV Kol TNV MPOoTAGcia ToU Kot
avayvwpilel tnv avaykn ylo cuvexn Beitiwon tg meptBarovtikig tng enidoong e Baon TG apyEg
¢ aswpopou avamtuéng.

H Sloiknon tng eTtatpeiag evnuepwvetal yla ta Bépata tou neptBaAlovtog oe ouvexr BAaacn KL UTAPXEL
Séopeuon OAwV TwWV LEAWV TG yLa TARPN cuppopdwon Ue T vopoBbeoia kat ta Stebvr) mpotumna mou
v e€aocdahilouv kL OxL povo adou Bewpel otL n mpootacia tou MePBAAAOVTOC Eival KOWWVLKO
aya06 peydAng oroudatdtntag mou odeilel va tpootateUeTaL.

H etawpeia otoxelel of pia LOOPPOTINUEVN OLKOVOULKH OvATtuén o appovia PeE To PUCLKO
nieptBaMov. AkolouBwvtag TIG aVwTEPW OpPXEC, OOKEL TIC SpacTnPLOTNTEC TNG UE TPOMO TOU
e€aodalilel adevog pev tnv mpootacio tou mepLBarovtog ano tnv Asttoupyia TN (6log aAAd Kot
TWV CUVEPYATWV TNC.

13. ZUUNEPACLLOTOL

Ek twv ektebéviwv avwtépw, SUvacBHs va SLOMIOTWOETE OTL KOTA TNV UMO KPiolv SLaXELPLOTLKN
niepiodo katePAnOn amd tov Awaxelploth kKaBOe mpoomdbela Sla to KaAUtepo Suvato amotéleoua,
AapBdavovtag umody Tnv mapoloa OLKOVOULKA Kpion otnv EAGSa.

Mo 0Aa doa eKTEONKAV MAPATTAVW TIPOTEIVOULE OTOUG ETALPOUG TNG ETAUPELNG, OMWG eyKpivouv TIC
TPAEELC TOU AlaxelploTh Katd tn xprion 2018, kabwg kat tov loohoylouo tng Etalpeiag tng 31.12.2018.
Eniong va amaAldgete tov Alaxelplothi and kabe euBUvn amolnUlwoews emi Tou IgoAoylopol tng
31.12.2018 kat tng ev yével Slaxelpioews tng xprioewg 01.01.2018 - 31.12.2018.

répakag, 07/11/2019

MeTd TIUAG,

O AIAXEIPIZTHX

TZIAIFIANNHZ zZMYPIAQN

AAT: AM533960
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOrFIZTH
Mpog toug Etaipoug tng Etatpelag «Avon Cosmetics (Greece) E.M.E.»
'EkOeon eAEyXOU EML TWV XPNHOTOOLKOVOHULKWV KOTOLOTACEWV’
f'voun pe Emipuiagn

‘Exoupe €A€YEEL TIC XPNUOATOOLKOVOUIKEG KATOOTAOELS tng Etalpeiag «Avon Cosmetics (Greece)
Movorpoowrn E.M.E.» (Etaipeia), oL onoieg amoteAouvtat amnd Tov .ooAoylopo tng 31" AekepPpiou
2018, TNV KATAOTAON ATOTEAEGUATWY KoL TNV Katdotaon petafolwyv kaboaprg 0€ong tneg xpr o wg mou
€Ange TtV nuepounvia autr, KaBWG KoL TO OXETIKO MPOooApTNUA (ZNUELWOELC).

Kotd tn yvwun pog, ektdg amo Tig mbaveg EMUMTWoELS Tou BEpatog rou meplypadetal 6to TUua tng
‘EkBeong pag “Baon ywo N'vwpn pe EmuduAaén”, ol CUVNUUEVEG XPNULOTOOLKOVOULKEG KOTOOTAOELG
napouotdlouv gVAoya, anod kabe ovolwdn amon, T XpPnUATooLlKovopkr Béon tng Etatpeiag katd
v 31" AskeuBpiou 2018 Kkal TN XPNMOTOOLKOVOLKN TNG €midoon, yla tn xprnon mou €Ange tnv
nuepopnvia autn, cvpdwva pe ta EAANVIKE AoyloTtikd Mpotuma Kot cUVASOoUV UE TLG KAVOVIOTIKEG
amattioelg tou Kwé. N. 3190/1955.

Bdon yia yvwun pe eridpuAagn

Kot mapgKKALON TwV AOYLOTLKWY apXwV, Ttou TpoBAEmovTal amo ta EAANVIkA AoyloTika Mpotuna, 6ev
oxnuatiZetal emapkng mPoRAedn yLa amolnuiwon MPoowrikou Adyw e€0dou amd tnv unnpecia. Katd
v 31" AekepPpiou 2018, To oUVOALKO UPOG TNG KN oxnuotLoBeloag mPOPRAeNg avépXETAL O EUPW
679.585, evw ta (Ola keddhala évapéng epdavidovtol auvénuéva katd €upw 654.776 kal Ta
amoTteAéopaTa XPRoNnG auénuéva kata 24.809 supw.

Atevepyrioape tov €Aeyx0 pag ocVvudwva pe ta Aebvry Mpotuma EAéyxou (AME), mou €xouv
evowpatwBdel otnv EAAnviky NopoBeoia. OuL eguBulveg pog, oludwva UE TO TPOTUMA QUTA
Tieplypadovtal MEPATEPW OTO TUNUO TG £KBeong pog «EuBUveg eAeykth yla tov €Aeyxo Twv
XPNUOATOOLKOVOULKWY KOTAOTACEWVY. MLOTEVOULE OTL Ta EAEYKTLKA TEKUNPLO TTOU €XOUUE QTIOKTAOEL
elvau emopkr) Kat katdAAnAa va tap€xouv BAon yLa tn ywin pag e erduAakn.

| [IPAISTOYQTEPXAOYXKOYIIEPS Avovoun Exeyxuxn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavpt
TnA:+30 210 6874400, Pa&: +30 210 6874444, www.pwce.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovixn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Avegaptnoia touv EAeyktn

KaB’ 6An tn SLdpKeLa Tou SLOpLOHOU pag EXOULE Ttapapeivel aveédptntol and tnv Etatpeia, cuudwva
pe tov Kwbdika Asovtoloyiag yio EmayyeApatiec EAeyktég tou JupBouliou AleBvwv Mpotimwv
Agovtoloyiag EAeyktwy (Kwdikag ZAMAE) mou £xel evowpatwBdel otnv EAAnviky NopoBeaia, kabwg
Kol TIG omottosl Seovtohoyiog tou N. 4449/2017, mou oxetilovtal pE TOV E£AEyXo Twv
XPNUOATOOLKOVOULKWY KOTOOTACEWY otnv EAAGSa. Exoupe ekmAnpwosl TIG O£OVTOAOYLKEG HaG
UToXpewoelg cupudwva pe to N. 4449/2017 kat TG anattioslg tou Kwdika SAMNAE.

AMAec MAnpodopieg

O Slaxelplotng eival umevBuvog yia TG AANec NMAnpodopieg. Ot ANeg NMAnpodopieg, eivat n EkBeon
Awaxeiplong tou Alaxelplotr) (0ANG Sev meptAapBAVOUV TLG XPNULOTOOLKOVOULKEG KATAOTAOELG KOL THV
£€kBeon eAéyxou emi autwv), mou AABapE TTPLV Ao TV NUeEPoUnvia the mapoloag EkBeong eAeykTh.

H yvwpn Hag emil Twv XpNUOTOOLKOVOULKWY KoTtaotaoewv dgv kaAumrtel tig¢ AMeg NAnpodopieg kal,
EKTOC TWV O0WV pnta avadépoupue otnv mapovoa mapaypado tng EkBeong pag dev ekppdloupe
yvwpn eAéyxou 1 GAANG StacpaAiong emi autwv.

Y€ ox€on Ue TOV €AeyXO MAC €M TWV XPNUOTOOIKOVOULKWY KOTAOTACEWY, N €uBlvn pag sival va
avayvwooupe TG AMeg MAnpodopieg koL Pe TOV TPOMO QUTO va e€eTACOUHME €Gv oL AMNAEG
MAnpodopieg elval oUCLWSWE ACUVETELG UE TIG XPNUATOOLKOVOULKEG KATAOTACELS R TN YVWOon Tou
OUTTOKTAOOUE KOTA ToV €Aeyx0 1 oAALwE daivetal va ivol ouclwdw eoParpEVEG.

E¢etdoape eav n EkBeon Aloxeipiong tou Alaxelploth meptAapPAVEL TIG YWWOTOMOLAOELG OL OTOLEG
arottovvrot amnod tov Kwd. N. 3190/1955.

Me Bdon TIg Epyacieg MOU EKTEAECOUE KOTA TOV EAEYXO HOG, KOTA TN YVWUN HAG:

. Ta mAnpodoplakd ctolxeia mou nephappavovtal otnv EkBson Alaxeiplong tou Alaxelploth
™C xprong mou €Anée tnv 31/12/2018 avtiotolyoUV OTI XPNUOTOOLKOVOULKEG KOTAOTAOELS,

. H ExBeon Alaxeiplong tou Alaxelplotr €xel Kataptlofel cUudwva UE TIC LOXUOUOEG VOULKEC
araLtioeLg tou apbpou 43a tou Kwd. N. 2190/1920, ota omnoia mapamnéumnel to apbpo 22 (nap.
3) tou Kwé. N. 3190/1955.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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EmutAéov pe Baon tn yvwon Kot Kotavonon Tou omOKTHOOUE KOTA To €Aeyxd pog, yia tnv Etalpeia
KoL to TePLBAMOV TNG, ELOOTE UMOXPEWUEVOL VO OVODEPOUE EAV EXOUWE EVTOTIOEL OUCLWOELG
avakpiBeleg otnv EkBeon Aloyxeiplong tou Alaxelploth).

Onwg mepypadetal otnv MPwTn mapdypado Ttou TUARATOG «Bdon yia yvwun pe emidpulagn»
OVWTEPW, KOTA TIAPEKKALON TWV AOYLOTIKWY apXwyv Tou TipoPAEnovtal amod ta EAANVIKA AoyLoTikd
Mpotuna, dev oxnuatiletal emapkng mpoAedn yla anolnuiwon mpoowrnikol Adoyw €£660u amo tnv
umnpeota.

M’ owtod to Adyo €xoupe KataAngel oto cuumnépaocpa ot n EkBeon Alaxeiplong tou Alaxelploth glval
oUCLWO WG eadaApévn WG PO T TTOCA TTou avadEPovTal avVWTEPW otnv mapdypado «Baon ylo
YVwun pe emibulogn».

EuBUVN tou ALaXelplOTr Kal Twv UTEUBUVWY yuat TN SlakuBépvnon eml twv XPNUOTOOLKOVOULKWY
KATAoTdoswy

O AlaXeLpLOTNC €XeL TNV eVBUVN yLa TNV KOTAPTLON KoL eVAOYN TTAPOUGLAGCH TWV XPNLOTOOLKOVOULKWY
Kataotdcewyv cUpdwva pe ta EAAnvika Aoylotikd Mpotuma, Ti¢ anoitioslg tou Kwd. N. 3190/1955,
OMWG Kal yla ekeiveg TI¢ SLKAISEC eocwTePLKOU gAEyXOU TtoU 0 Alaxelplotrg kKabopilel wg amapaltnteg,
wote va kobiotatal Suvatr n KATAPTION XPNUATOOLKOVOULKWY KATOOTACEWY amtoANOYUEVWY oo
ouolwdeg opaiua, mou odeiletal ite og andrn eite o Adboc.

Kotd tnv Kataption Twy XpNUOTOOLKOVOULKWY KOTAOTACEWY, O ALaXELPLOTAG elvat ureBUVOG yLa TRV
aloAdynon tng tkavotntag tng Etalpelag va cuvexioeL TIG SpaoTNPLOTNTES TNG, YVWOTOMOLWVTAC OTou
OUVTPEXEL TETOLA Ttepimtwon, Ta Béparta mou oxetiovral Ue tn ouveXL{OpeVn dpaoTnELOTNTA KL Th
XPron tn¢ AoyLoTLKAG BAong tg ouveXL{OpevNng §paoTnploTnTag, EKTOC KaL €AV 0 ALAXELPLOTHC ELTE
npotiBetal va peuctomnoliosl thv Etatpeia f va dtakoPel g dpaotnplotnteg e 1 Sev €xel GAAn
PEAALOTLKN eVAANAKTIKH EMLAOYH OO TO VO TIPOXWPNOEL O 'AUTEC TLG EVEPYELEG.

Ot umevBuvol yla tn StakuBépvnaon €xouv TNV euBLVN emontelag TG SLadkaolog XpNLOTOOKOVOLKAG
avadopag tng Etatpeiag.

EuBUveg eAEYKTA yLOL TOV EAEYXO TWV XPNUOTOOLKOVOUIKWY KATACTACEWV

OL otoxoL pag gival vo amoktooupe eVAoyn StaoddAion yla To KATd TOCO OL PN OTOOIKOVOULKEG
KOTOOTACELG, 0TO oUVOAO Toug, sival amalayuéveg and ovolwdeg odpdalua, ou odeiletal eite o
amdtn eite oe AdBog Kal va ekdwooupe €kBeon eleyktn, n omoia mepthapBavel ) yvwun pog. H
gUAoyn dtaodahiion cuviotd Staoddiion uPnlol emmédou, aAAG Sev gival eyylnon Ot o €Aeyxog
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pwec

mou &

tevepyeital oUpdwva pe ta AME, mou £€xouv evowpatwbdel otnv EAMnvikr NopobBeoia, Ba

gvromnilel mavta £vo ouolwdeg opalpa, Otav auto umdpyel. IddAuata Suvatal va pokUPouv anod

anatn

f and AaBog kat Bewpolvtal ouclwdn otav, Hepovwpéva f abpolotikd, Ba prmopouce evAoya

VOl avapEVETaL OTL Ba emnpéaday TLG OLKOVOULKEG amodpAOELG TWV XPNOoTwV, tou Aaupavovtal pe Baon

OLUTEG

TLG XPNILOTOOLKOVORLLKEG KATAOTACELG.

Q¢ kabrikov Tou eAéyyou, cUudwva pe ta AME mou €xouv evowpatwBel otnv EAAnvik NopoBeoia,

ooKoU

LE EMAYYEAULOTIKNA KPLOoN KOl SLATNPOUUE ETTOYYEALOTLKO OKEMTIKLOMO KB’ OAn Tn SLdpKela Tou

e\éyyou. Emiong:

Evtomnifoupe kot a&loAoyoU e TOUG KIvEUVOUG 0UCLWO0UG OPAANUATOG OTLG XPNLATOOLKOVOLULKEG
Kataotaoelg, mou odeiletal site oe amdtn eite oe AdBog, oxedialovrag Kol SLEVEPYWVTAG
eleyktikéc Sladilkaoiec mou avtarmokpivovtal otoug KvSUvoug autoUG KOl OTOKTOUUE
ENEYKTIKA TEKUAPLA TIOU ELVAL ETTAPKH Kol KATAAANAQ yLo vaL TTopEXOLV BAON YLOL TNV YWWHN HAG.
O kivduvog un evtomiopol ouclwdoug opalpartog mou odeiletal o andtn sivatl uhnAdtepog
ard autov mou odeidetal oe Adbog, kabBwg n amdtn UMopel va EUTEPLEXEL CUMOLYViQ,
mAaotoypadia, eokeppeves mapaheielg, Pevdeig Stafefaiwoelg N mapakapPn Twv SIKALSwvV
E£0WTEPLKOU EAEYYOU.

Katavooupe tig SikAiSeg ecwteplkol eAéyxou mou oxetilovtal Pe Tov €AeyX0, UE OKOMO TO
OoXeOLOOUO EAEYKTIKWV SLabLlKaolwV KATAAANAWY yLla TIG EPLOTATELS, AAMA OXL UE OKOTIO ThV
Slatumwaon yvwung emi tNg OmoTeAeoUATIKOTNTOC TwV SIKALSWY £0wTePLKOU €AEyXoU TNG
Etaipeiag.

Aflohoyolpe TNV KATOAANAOANTA TWV  AOYLOTIKWV TOATIKWYV Kot peBodwv  mou
xpnotwpomotnOnkav Kot Tto €UAOYO TWV AOYLOTIKWV EKTIUACEWV KAl TWV OXETLKWV
YVWOTOMOLACEWVY TTOU  €ylvay arod to AlayelpLoth.

Ao olvopaote yla TNV KataAnAdTnTa g xpHong anod to ALaXeLpLotr TG AOYLOTIKAG apXiS
NG ouvexl{opnevng SpaoTnPLOTNTOC KOl UE BACH T EAEYKTIKA TEKLAPLA TTOU OITOKTABONKAV yLot
TO £Qv UMApXeL ouclwdng aPfePaldtnta CXETLKA UE yeyovota fj CUVONKEG ToU Urmopel va
untodnAwvouv oucwwdn apePatdtnta wg mpog v kavotnta tng Etatpeiag va cuvexioel ™
Spaotnpotntd tng. Edv ocupmepavoupe Otl udlotatal ouowwdng afeBalotnta, eipacte
UTIOXPEWMEVOL oTnV  £€KBeon €AeykTr va  ETMIOTACOUME TNV TPOCOXH OTLG OXETLKEG
YVWOTOTOLACELG TWV XPNILOTOOLKOVOULKWY KATAOTACEWY ] EAV OLUTEG OL YVWOTOTOLOELG Elval
avenapkelc va SLadopomolooupe TN YW Mag. Ta CUPMepAcpatd pag Pacilovtal oe
ENEYKTIKA TEKUNPLOL TIOU QIOKTWVTAL HEXPL TNV nUeEpopnvia tng £kBeong eleykth. Qotooo,
peAOVTIKG yeyovoTa i cuVORKeg evEExeTal va £xouv WG amotéleopa n Etatlpeia va mavoet va
Aettoupyel wg ouvexl{opevn dpactnpLotnta.

AfLoAoyoUpLe TN CUVOALKA Ttapousiach, TN SOUN KaL TO TIEPLEXOUEVO TWV XPNHLATOOLKOVOULKWY
KOTOOTACEWY, CUUMEPAAUPBOAVOUEVWY TWV YVWOTOTOLNOEWY, KABWG Kol TO KOTA TOoOo ol
XPNUATOOLKOVOULKEG KATOOTAOELG Arelkovi{ouv TIC UTIOKEIUEVEG GUVAANAYEG Kal T YEYOVOTQ
LLE TPOTIO MOV EMLTUYXAVETAL N EUAOYN tapouaciaon.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
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Metafl dAwv Bepdtwy, KowormoloUUe otoug urtelBuvoug yla tn StakuBépvnan, to oxedlalduevo
€UPOC KAl TO XPOVOSLAYPApUO TOU €A€éyyou, KaBwg KOl CNUOVIIKA €UPNUOTA TOU E€AEy)ou,
ouunepAapBovouévwy  Omolwy onuavtikwy eMelpewv ot SikAideg esowteplkol  eAéyyxou
evtonifoupe Kotd tn SLAPKELA TOU EAEYXOU LLOG.

‘EkOeon eni AAAWV VOULKWY KOlL KOVOVLIOTLKWY QAT CEWV

OL epyaoieg mou ekteAécape OXeTka ue tnv EkBeon Alaxeiplong tou Alaxelplotr avadEpovral
avwTépw, otnv rtapaypado «ANAeg MAnpodopieg».

Katd tnv 31 AekepBpiou 2018 to clvolo twv 16iwv kedpahaiwv tng Etatpeiag £xeL kataotel
0PVNTLKO, OMOTE CUVTPEXOULV OL TTPoUT0BEaELS edappoyrg TwV Statatewv Tou apbpou 45 tou
N.3190/1955.

-
pwcC

ABrva, 8 NoeuBpiov 2019

H OpkwTodg EAeyKTAC AoYLOTNG

Mpalgyoutepyaoug Koumepg

Avwvuun EAeyktikn Etatpela

A. Kndotag 268

15232 XaAavdpt ‘EAeva OgpoTtokAEoug

AM 20EA 113 A.M. ZOEA 38901

TIPATSTOYQTEPXAOYEKOYIEPE Avwvoun EXeyktixt) Eraipeia, Aswogp. Kngioiag 268, 15232 Xaravep:
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3 Etnoleg XpnHUOTOOLKOVOULKEG KataoTtaoeLg

3.1 lcoAoyLopOG

Tnueiwon 31/12/2018 31/12/2017
looAoylopdg
MNepLoucilakd oToLxeia
Mn kukAodopoUvTa TEPLOUGLAKA OTOLXELOL
Evowpata nayLa
Axivnta 3.4.4 59.489,53 75.751,13
Nourtdg e€omALopog 3.4.4 329.724,93 393.052,65
JUvolo 389.214,46 468.803,78
Aula itayla otoyeia
Noutd Gula 3.4.4 75.156,33 87.876,03

75.156,33 87.876,03
AQVeLa KoL QTTOLTHOELG 3.4.5 93.915,42 92.768,18
JUvolo 93.915,42 92.768,18
20voho pn kukhodopovvtwy 558.286,21 649.447,99
TEPLOUGLAKWYV OTOXEIWV
KukAodopouvta nePLOUCLAKA OTOLXELL
AnoBépata
Epmopelpara 3.4.6 107.362,08 1.014.980,47
JUvolo 107.362,08 1.014.980,47
XPNHOTOOLKOVOULKA ZTOLXELDL KOt
NpokataBoAég
EUIMOPLKEG AMMALTHOELG 3.4.7 2.375.909,66 2.120.153,16
NOUTEC amaLTrOELg 3.4.8 27.019,93 14.052,55
Tpéxwv $popog eLooSAHUATOG 3.4.8 0,00 0,00
MpomAnpwuéva €€oda 3.4.9 799.890,82 113.861,50
Ecoda Xprioewg Elompaktéa 3.4.10 60.520,00 0,00
Tapelakd Stabéotpa kat Looduvapa 3.4.11 1.513.060,54 662.884,07
JUvolo 4.776.400,95 2.910.951,28
!uvoM? KUKAOPOPOUVTIWV MEPLOVCLOKWV 4.883.763,03 3.925.931,75
oToEiWY
20voAo Evepyntikol 5.442.049,24 4.575.379,74
OL onuewoelg ot oelideg 20 £wg 47 amoteholvV  QVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

KaBapn 0£on, NpoBAEY LG Kal YIOXPEWOELG

KaBapn 0on

KatapAnuéva kedbdlata

KeddAato 3.4.12 18.000,00 18.000,00
JUvoho 18.000,00 18.000,00

ATODEUATIKA KO AITOTEAECULATA ELG VEOV

ATOBEUATIKA VOUWVY 1 KATAOTATIKOU 3.4.13 6.000,00 6.000,00
AmoteAéopaTa €LG VEOV -9.640.163,92 -10.207.790,17
JUvolo -9.634.163,92 -10.201.790,17
Z0volo KaBapng Béong -9.616.163,92 -10.183.790,17
NpoPAéY el

MNpoPAEPeLg YL TAPOXEG OE EPYAIOUEVOUG 3.4.14 105.000,00 105.000,00
JUvolo 105.000,00 105.000,00
YToxXpewoELg

BpayunpOOECLEG UTIOXPEWOELG

Advela 3.4.15 917.314,18 1.376.091,62
EUMOPLKEG UTIOXPEWOELG 3.4.16 12.816.686,50 11.650.063,25
Nourtol dopoL TéAn 3.4.17 531.343,39 903.959,31
Opyaviouoi Kowwvikng aodaiiong 3.4.18 304.379,76 267.964,76
Noutég BpaxumpOOeCoEG UTIOXPEW OELG 3.4.19 177.994,49 245.946,68
‘E€oda xprioewg Sedouleupéva 3.4.20 205.494,84 210.144,29
JUvolo 14.953.213,16 14.654.169,91
20VOAO YIOXPEWOEWV 14.953.213,16 14.654.169,91
20volo KaBapnig O¢ong, MpoPAiPewv Kot YOXPEWCEWV 5.442.049,24 4.575.379,74

OL onuewoelg otlg oelideg 20 £wg 47 amoteholvV  OQVOMOOTIAOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.2 Kataotoon ANOTeEAECLATWVY

Inueiwon

2018

2017

KOkhog epyacuwv (kabapdg) 3.4.21 20.010.706,24  19.147.679,75
Kéotog NwAnoswv 3.4.22 -7.480.010,84 -7.212.015,48
Muwkto anotédeopa (KEpdog) 12.530.695,40  11.935.664,27
Noutd cuvr|Bn écoda 3.4.23 853.109,85 449.662,11
E€oba Slolknonc 3.4.22 -3.835.329,77  -4.843.773,19
E€oba BLaBEaNC 3.4.22 -8.894.633,59  -10.466.338,52
Noud €€08a kat Tt 3.4.24 -23.278,88 -121.766,50
Noutd €co8a koL KEPSN 3.4.25 25.335,62 17.439,29
Ar'totslscrp.a nepLodou (kEpSn) mpPo TOKWV Kot 655.898 63 -3.029.112,54
dopwv

MiotwTtikol TokoL Kat cuvaodr €coda 3.4.26 368,67 301,18
Xpewortikol TokoL Kat cuvadn £€oda 3.4.27 -88.640,35 -70.995,15
AntotéAeopa epldodou (kEpdn) mpo Gopwv 567.626,95 -3.099.806,51
D obpot eloobrjpatog 0,00 0,00
ArntotéAeopa epldodou (KEpSn) petd anod 567.626,95 -3.099.806,51

¢ opoug

OL onuewoelg ot oelideg 20 £wg 47 amoteholv OVOMOOTIOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.3 Kataotaon MetafoAwv KaBapng O<ong

AmoBspatikd AnoteAéopata

KeddAatlo , ] , JUvolo
VOUWV Kot Kat/Kou €1G VEO
YnoAouro 01-01-2017 18.000,00 6.000,00 -7.107.984,36 -7.083.984,36
, , , 0,00 0,00 -3.099.806,51 -3.099.806,51
AmoteAéopata TEPLOSOU HETA
amnd ¢opoug
YnoAouro 31-12-2017 18.000,00 6.000,00  -10.207.790,87 -10.183.790,87
. . , 0,00 0,00 567.626,95 567.626,95
AnoteAéopata nepLodou peta
anod ¢poépoug
YnoAouro 31-12-2018 18.000,00 6.000,00 -9.640.163,92 -9.616.163,92

OL onuewoelg otlg oelideg 20 £wg 47 amoteholv OVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.4 Inuewwoel eni twv Etjowv Owkovoulkwv Kataotdoswv tng 31
AskepPpiov 2018 kot TNG XPrionG movu €Anée tnv nuepopnvia avtn

3.4.1 Fevika Ztolyeia

34.1.1 Zuotaon Etoupeiag

H Avon Cosmetics Movonpoownn E.MN.E. (oto g€n¢ avadepopevn we «Etatpeiar), 16plOnKe e t
VOULKA popdr NG HOVOMPOoWING etalpeiog meploplopévng gubivng Suvauel tou um’ aplbuov
8.489/14.2.2001 cuppolaiou Kal ival eyyeypoappévn oto Meviko Epmnopkd Mntpwo pe aplOpd rEMH
4173501000. H 81evBuvon tng £€6pag tng Etalpeiag eival o Mépakag ATTIKNAG, otn CcUUBOAN NG
Newddpou Mapabwvog pe tnv 086 Oscoalovikng aptBudg 135.

Ou kUpleg Spaotnplotnteg tng Etaipelag adopolv otnv eumopia, §tabeon, Siavour, slocoaywyn,
g€aywyn Ko TWANon KOAAUVTIKWY KPEUWY, APWUATWY KoL TIPOIOVTIWY opopdLAC.

Ot Etioleg Owkovopkég Kataotdoelg (oto e€nc avadpepdpeveg we «OkovouLkeC Kataotdoeig») tng 31
AekepPBpiov 2018 kat TG SLOXELPLOTLKAG XPioNG tou €AnEe TNV NUEPOUNVIA QUTH, EyKpivovTaL amo Thv
Taktik Tevik Zuvéleuon twv Etaipwv tng, AVON COSMETICS LIMITED (UK) kat AVON
INTERNATIONAL OPERATIONS INC tnv 20/11/2019

H katnyopia otnv omoia avikel n Etatpeio pe Bdon to apbpo 2 tou N. 4308/2014 eival auth tTwv
Meoaiwv OVIoTATWY, UTtAYOUEVN WG EK TOUTOU O€ EAEYX0 OPKWTWV EAEYKTWV AOYLOTWV.

H etawpeia éxel amo tnv 29/7/2019 ondte Kal TPOMOMOLONKE TO KATAOTATIKO TG, SUo gTaipouc, Kat
OUYKeKPLUEva, TNV AVON COSMETICS LIMITED (UK) kat tnv AVON INTERNATIONAL OPERATIONS INC.
Kol eAéyyxetal amo tnv Avon Products Incorporated (API) n omoia €6pelet otig H.M.A. Ta olLKOVORLKA
artoteAéoparta tng Avon Greece E.MM.E. cupmep\apBAvovtol 0TI OLKOVOULKEG KOTAOTAGELS TG API. OL
EVOTIOLNUEVEG KOTAOTAOELG TNG APl eival SlaBéoiueg os Oha ta evbiladepopeva wéAn otnyv LotooeAida
Avon Investor Relations https://investor.avonworldwide.com/home/default.aspx

3.4.2 Bdon ouvtagng twv Okovokwv Kataotaoewv

Ol OLKOVOLLKEG KATOOTAOELG £xouv cuvtayBel cupdwva pe ta EAnvika Aoylotikd Mpotuma (ede€ng
ta «EAM»), onwg autd uoBetnBnkav pe to N. 4308/2014 kal tnv apxr TOU LOTOPLKOU KOOoTouG. Ta
TIOOG TWV OLKOVOULKWY KOTAOTACEWV ormelkovilovtol oe Eupw, €KTO¢ av pntd avadEépetal
Sltadopetika.

H etatpeia Sievepywvtag oxetikn afloAdynon evionioes Ta MopoKatw Béparta:

e Ol OUCOWPEUUEVEC {NULEC avEpXOVTAL OTO 000 Twv 9.634.163,92 supw.

e Ta ibla kepalala £X0UV KATAOTEL 0PVNTLKA KOl AVEPXOVTAL OTO TTOo0 Twv 9.616.163,92 gupw.
o TNV avtlletwrtor tou Béuatog n Sloiknon g etatpeiag ntnoe kat e€aocdalioe Letter of
support anod tnv PNTpikn etatpeio Avon International Operations Inc otig 07/10/2019 oto
omoio dnAwvetal n anddacn TG LNTPLKAG eTatpeiag va e€akolouBei va urtootnpileL tnv Avon
Cosmetics Greece Movonpoowrnn ENE wote va e€unnpetolvtal oL avayKeg TN ETALPELOS EVW
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

Ba AdBel kat ta KatdAAnAa LETPA OTOUG EMOUEVOUC 12 UAVEG Ao TNV NUEPOUNVia £yKpLong
TWV OLKOVOVOULKWYV KATaoTtdoewy. Me Bdon ta napandvw, n §loiknon ektipd ot Oa dtabétel
ETIOPKN XPNUOTOSOTNGN ylo. TNV €EUMNPETNON TWV XPNUATOSOTIKWY KAl TWV AELTOUPYLIKWY
OVOYKWV TNG €TaLpeiag Kol OTL Sev TPOKUTITEL Kaia avnouyxio OXeTIKA Pe TRV Suvatotnta
oUOARG ouvéxLong TNG SpaotnplotnTag TG ETALPELaC.

H Etatpeio Aettoupyel Kol oL XpnUAToOKOVOULKEG Kataotdoelg cuvtadnkav pe Baon tnv mapadoxn
™G ouvexwlouevng Spaoctnplotntag  (“going  concern”).  AaupPdvovtag  umoyn  TOug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou papuootnkay ealtiog Twy MEPLOPLOUWY
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNOn, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Kat va gival oe B£0n vo TOKTOMOLAOEL TLG
UTTOXPEWOELG TNG TTPOC Ta TPLTA PEPN, OTWCE KOl TIPOC TLG AAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpnuatodotnong tng eAANVIKAG eTalpeiag.

Kata tnv 31 AskepBpiou 2018 to cUvolo Twv iSlwv kebahaiwv g ETtaipeiog eixe kataotel uikpoteEpO
Tou 10% ToU LETOXIKOU TG KePaAaiou Kol wg ek TOUTOU £xouv edappoyn oL SLatdéelg tou apbpou 45
tou N.3190/1995.

3.4.3 BaoKEG AOYLOTIKEG APXEG

Ol KUPLOTEPEG AOYLOTIKEG TIOMTIKEG TtoU ULoBeTBNKav Kat akoAouBrnbnkav katd tn ouvtaén Twv
OLKOVOLLLKWY KOTOLOTACEWV €ilval oL akOAoUBEC:

3.43.1 Metatponi Zévwv NOHLoPATWY

H Etalpela tnpel ta Aoylotikd tng BiPAia oe Eupw, to omoio eival to voulopa Asltoupylag Kat
napouoiaong tng. Mia cuvarhayr og £EVo VOULOUA LETOTPEMETOL KOTA TNV APXLKA QvVoyvwpeLon oTto
VOLLLOLLOL OTO OTto{0 Katapti{ovTal oL XPNATOOLKOVOULKEG KOTAOTACELS TNG Etatpelag pe tnv oxVouoa
OUVAAAQYUOTLKA LOOTIUIO KOTA TNV NUEPOUNViO TG cuvaAAaynG.

Y10 Té\og KAOe mepldSou avadopdc:

®  TO VOULOUOTIKA OTOLXELO LETATPEMOVTAL UE TNV LOOTIUIA KAELGIHATOG TG NUEPOUNVIiAG TOU
LoohoyLopov,

®  TOl LN VOULOUATIKA oTOoLXEla TTou ekdpdlovTal O EEVO VOLLLOWA KO ETILLLETPWVTAL OTO LOTOPLKO
KOOTOC, UETATPEMOVTOL LIE TNV LOOTLULA TNG APXLKNAG OVOYVWPLONG KoL

Ot cuval\aypatikeg SladopEg mou MPOKUTTOUY atd TOV SLOKAVOVIGO VOULOUATIKWY OTOLXELWV ) oo
TN UETATPOTH TOUG UE LOOTIUIO SLAPOPETIKA amd TNV LOOTIUIA UETATPOTIAG KOTA TNV OPXLKH
avoyvweLon f Kot T cUVTagn MPOYEVECSTEPWY XPNLOTOOLKOVOULKWVY KATAOTACEWY, avayvwpilovtol
ota anoteAéopata tng mePLOSoU ToU TTPOKUTTOUV.

H Etatpeia epdavilel pn ovowwdn mood cuvalaypatikwy Stadopwy KaTd T Xprion umo eéétaon.
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3.4.3.2 Aowutd auAa rayLa otolxeia

Ta Gula mAylo OTOLXElDl TIOU QUTOKTWVTOL UEUOVWHEVA avoyvwpilovtal oto KOoTog Ktrhonc.
MeTtayevEoTepa, KATAXWPOUVTAL OTO KOOTOG UELOV CWPEVUUEVEC aMOGPECELS KAl AMOUELWOELS. OAa ta
Aula ayLo otolxeia £xouv epLopLlopévn wdéAn wn kot armocBEévovtal e tn otabepn péBodo katd
™ Sudpkela autng. H Siapkela wdeAung {wng Twv QUAWY TIEPLOUCLAKWY OTOLXELWV €eTAleTaL OF
gTAoLO BAon, KAl TUXOV tpocappoyEg Sev avayvwpilovtal avoSpoutKa.

Ta dula meplouctakd otolxeia tng Etatpeiog apopolv oe £€06a avadlopydvwaong Kot Tpoypapata
Aoyloptkov. Ooov adopd ota £€0da avadlopydvwong, Bacel Tng mapaypddou 5 tou apbpou 37 tou
v. 4308/2014 «KovSUALa Tou LlooAoyLlopol Ttou Sgv TAnpoUV Ta KPLTAPLA avayVWELoNG TOU TTAPOVTOG
vopou, oAAd avayvwpilovtav pe TO MPonyoUevo Aoylotikd mAaiclo, Suvatal va cuvexicouv va
epdavidovral otov Looloylopd petd tnv 31n AekepPpiov 2014 kot péxpL tnv ohooxepn amocBeon
Toug, PBacel Twv Keipevwv dopoloyikwy Slatdewv 1 tnv Kad' olovérnote tpomo S1abesor Tougy.
Kdavovtag xprnon tng avwtépw Suvatotntag, n Etalpeia emAéyel va ouvexiosl va tnpei ta ev Adyw
£€€oda mou mpogkudav éwe 31.12.2014 o= Aoyaplaopod duAwy mayiwv HéxpL tnv ohocoxeph amocBeon
Touc. Ta tpooBeta dula ou amoktrOnkay evtdg Tng xprnong 2017 kat kotaxwpenonkav oe Aula mayia
otolxeia adopouv amoKAELOTIKA OE TPOYPALATA AOYLOULKOU KOl WE €K TOUTOU TTANPOUV TOV 0PLoUO
TWV AOLTWV QUAWV OTOLXELWV.

3.4.3.3 Evowpata Naywa

Ta evowpota Tayla omelkovilovtal oTo LoToPlkd KOOTOC KTAONG, UELWUEVA UE TG CWPEUUEVEG
QrooBETELG KOL TLG TUXOV QTIOUELWOELG TG aiag Touc.

H mopoloo aflo TOU OVOUEVOUEVOU KOOTOUG yla Tnv amooupcn €vog mayiou otolyeiou
kedolatomoleital wg pépog tng agiag tou mayiov autol oto PBabud mou mAnpouvtal Ta KpLTipLa
OVOYVWPLONAG TOU Kal amooBEvetal avaloya.

To KOOTOG EMIOKEVWY KOL CUVTNPHOEWV E060MOLELTAL UE TNV TIPAYHATOTNOLNGCH Tou. To KOGTOG KTHONG
KOL Ol OWPEUMEVEC OMOOPECEL TWV EVOWHATWY Tayiwv Tou TwAolvtol | amocupovtal,
peTadEpovtal amd ToUG avTioToLouG Aoyaplacpols tn Oty TG MWANCNG N TG amdcoupong Kat
omnolodnmote kEPSog f {nuia Tou TPOKUTTEL KATUXWPELTAL OTNV KATAOTACH OMOTEAEGUATWV.

Otav amnatteital otadloKr avTLKOTAOTACN CNUOVIIKWY TUNUATWY EVowpatwy mayiwy, n Etalpeia
ovoyvwpPLlel Ta v AOyw GTOLXELD WG UEUOVWLEVO TIEPLOUCLAKA OTOLXELOL LE CUYKEKPLUEVEG WHEALUES
{wEg KaL armooPEceLC.

OL amooféoelc Twv evowpatwy moyiwv Aoyilovtal cuotnUatikd pe tn uébBodo tng otabepng
ardoBeong, otn SLApKELD TNG EKTIUWHEVNG WHEAUNG {WAC TWV EVOWMOTWY Tayiwv, n omoia
enaveetaletal oe meplodikn Baon. H ektipwpevn whAun {wr) Kal oL GUVTEAECTEC amooBeonc yla Ta
EVOWUATO TTAYLA, To omtoia £XeL n Etaupeia otnv kupldtnTd tng, £Xouv we £€AG:
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Katnyopia EKTLp.'(.Up.EVI‘] SUVTENEOTEC

Qdéhn AmnooPeo

Zwn ns
Ktipla (amooBéoelg Baoel Twv eTWV TNG LLOBWTLKAG TLEPLOSOU) 3-5¢€m 20% - 33,33%
MetadopLkd LECA EUMOPEVUATWY 8,33 €tn 12%
Erumha kot Aoutog e€omAlopog (mopakolouBolvtal pnxavnuota, , 0 0
£€0MALOUOG £KTOC H/Y Kol AoylopikoU kat e€omAlopdc H/Y) >-10em 10% - 20%
3434 Anopeiwon A§iag Mn Xpniatootkovoutkwv MepLouoLlakwv ZToLxeiwv (eKTog

unepagiog)

Ol AOYLOTIKEC a€ieC TWV UN XPNLATOOLKOVOULKWY TIEPLOUCLAKWY oTolxeiwv tn¢ Etaupeiog e€etdlovral
ylo anopeiwaon otav umdpxouv evdeifelg OtL oL AoyloTikéG agieg Toug Sev lval OVOKTHOLUES. ITnV
nepimtwon autr mpoodlopiletal To AVOKTAOLUO TIO0O TWV TIEPLOUCLOKWY OTOLXEIWV Kol av oL
AOYLOTIKEG aieg uTEpBailvouy TO EKTILWHUEVO QVOKTAGLUO 000, avayvwpiletal {nuio amousiwong, n
omola Katoxwpeitat om’ guBelag OTNV KATACTOON OMOTEAEOUATWY. TO OVOKTAGCLUO TOCO TwV
TIEPLOUCLAKWY OTOLXElWV gival To peyaAUTepo Toao HeTa U TnG eVAoyNng afiag (ueiov Ta amattolpeva
ylwa v nwAnon €€oba) kat tng afiag xpriong auvtwv. Na tnv ektipnon tg afiag xprnong, ot
EKTILWUEVEC LEMOVTLKEC TAUELOKECG POEC TpoefodAolvTal otny mapovoa agia Toug Ue TNV XPHon EVOg
Tipo $opou Poe€odANTIKOU EMITOKIOU TO OMOLO AVTAVAKAA TIG TPEXOUOECG EKTILAOELS TNG Ayopag yLa
v Slaxpovikn afio Tou XpAKATOC KAl YLl TOUG KIvEUVOUG TToU OXETI{ovVTaL E OUTA TO TTIEPLOUCLOKA
otolxeia. lNa éva meplouclakd otolyeio mou Sev Snuiloupyel ave€dptnteg TOUELOKEG POEC, TO
OVOKTAGLUO TIooO Ttpoodlopiletal yla Thv povada Snuloupyiag TAUELOKWY Powy, TNV omoia To
TIEPLOUCLAKO OTOLXELO QVAKEL. e KAOE nuepounvia cUVTOENG OLKOVOULKWY KATaoTAcoewy N Etatpeia
g€etdlel av umdpyouv evBei€elg OTL oL CUVONKEG TTOU 08MyNOCaV 0TV AvayvVWELoN TNS AMouEiwong o
Tiponyoupeveg meplddoug dev cuvexi{ouv va UTIAPXOUV. TNV MEPIMTWON AUTH enavanpocdlopiletal
TO OVOKTACLULO TIOGO TOU TIEPLOUGLOKOU oOTolkeiou kot n {nuia oamopeiwong avthoyiletal
enavadpEpovtag Tn AoyLoTLKr aia ToU TTEPLOUGLAKOU OTOLXELOU OTO OVOKTHGLUO TTOCO TOU OTNV EKTAON
miou autd Sev umepPaivel tn Aoylotikn afio Tou TEpLoUGLoKoU atolyeiou mou Ba eixe mpoodloplotel
(kaBapn amd amooBéoelg) av dev eixe kataxwpnOei n {nuia anopeiwong os mponyoLpeva £tn.

Katd t xprion umo e&€taon, ev udlotatal TETola epimtwon.

3.4.3.5 XpNULOTOOWKOVOLKA NEPLOVOLAKA ZTOLXEL

'O\o. TO XPNUATOOLKOVOULKA OTOLXELA avayvwPilovTol apXLlKd 0To KOGTOG. MEeTAYEVEGTEPA TNG APXLKNG
oVOyVWPELONG, TA XPNUOTOOLKOVOULKO OTOLXELQ EMLUETPWVTOL OTO KOOTOG KTHOEWG Heiov Inpieg
arnopeiwonc.

Katd t xprion umo e&€taon, ev udlotatal Tétola repimtwon ya thv Etatpeia.
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3.4.3.6 NpokataBoAég Samavwv

O pokataBoAég avayvwpilovtal apxlkd oTto KOoToG KThong Ke Baon ta katafaAldpueva mood Kot
LLETOYEVEDTEPA EMUUETPWVTAL OTO APXLKO KOOTOC KTHONG, LEloV Ta xpnoLpomnotnfévta mood BAcEL TG
0pXn¢ Tou SouAeupEVou Kat TUXOV {nuieg amopeiwaong.

3.4.3.7 Noutd pun XpNLOTOOLKOVOULKA TLEPLOU OLALKA CTOLXELa

Ta AOUTTA N XPNLATOOLKOVOLKA TIEPLOUGCLOKA OTOLXE LD avayvwpifovTal apXIKA 6TO KOOTOG KTHONG Kot
LETOYEVEDTEPA EMUUETPWVTAL OTN XAUNAOTEPN afia petafl KOOTOUG KTHONG KAl avakthoung aglag.

3.4.3.8 Noyapraopoi Etonpaktéot ko MpoBAseyn ya Entodpaleic Anattioelg

Ot Aoyaplacpol elompaktéot avayvwpilovrol apyLlkd otnv ebAoyn afia Toug n onola eivat tautdypova
kat n afio cuvaAlayng. MetayevéoTepa AMOTILWVTOL OTO AVOTTOCBECTO KOOTOC TOUG UELWHUEVO KOTA
Ta mood mou eivat mbavo ot ev Ba elompaxBoulv. Ie KABs nuepopnvia ouVTAENG OLKOVOULKWY
KOTOOTAOEWY, N ELOTIPAEUOTNTO TWV ELOTIPAKTEWY AOYAPLOAOUWY EKTLUATAL UE PAON LOTOPLKA
otolxeia. H oxnuatioBeioa nmpoPAsdn avanpocopuoletol Pe EMPBAPUVON TWV ATMOTEAECUATWY TNG
eKAOTOTE  Xpnong. Tuxov SlaypadéC omaltrioswv  omd  ELOTIPAKTEOUG  AOyapLOCHOUG
TipayLaTomnoloUvTal HECW TN oxnuatioBeioag mpoPAeng.

3.4.3.9 AnoBpata

Ta anmoBéparta avayvwpilovtal 6to KOGTog KTong. To KOOTOG KTong Twv amoBepdtwy nepthapavel
TO 6UVOAO TWV SATIOVWY IOV araLTtouvTaL ylo va GTACoUV autd oty mapoloa B£on Kal Katdotaor)
TouG. H emeipnon mpo£Pel oe avalutikn Teplypadr] Kal EMUETPNON TWV LEVOVTWVY amobepdtwy
oludwva pe ta opllopeva oto apbpo 20 tou v.4308/2014. H empétpnon £ylve pe tnv LéBodo tou
péoou otabuLkou dpou.

3.4.3.10 Tapelakd AraBéoipa kot Tapelakd lcodvapa

OL npoBeoplakég kotabéoelc Bewpolvtal tapelakd Stabéoa Kat woduvapa. Ol SeoueUPEVES
KaTaB£oELg lval Tapelakd LoodUvapa ta onoia Sev eival ausoa Stabéolpa mpog xprion. Autd ta
TapElakd looduvapa dev pmopolv va xpnotpomnotnfolv amo tnv Etalpeia péxpL tnv enélevon evog
OUYKEKPLUEVOU XPOVLKOU ONUELOU 1 YEYOVOTOC OTO MEANOV. ITLG TIEPLITTWOELG TTOU Ol SECUEUEVEG
KOTAOEOELG aVaUEVETOL VA XPNOLUOmoLNBoUv evtog SLaOTAUATOC EVOC £TOUG QTtO TNV NUEPOUNVIA TOU
LoohoyLopoU, talvopouvtal we BpaxunpoBeco ePLOUCLOKO oToLXELD. OUWE, €dv gV avapéveTal vo
xpnotponotnBolv evidg SlaoTAMATOG €vO¢ £€Toug amd TNV nueEpounvia tou |ooAoylopou,
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taflvopolvtal w¢ HakpompdBOsopo meplouclakd otolxeio. OuL Ssopeupéveg kotabéoelg Oev
niep\apBdvovral ota Tapelakd Stabéatpa Kot Looduvapa.

3.4.3.11 ®Dopog ELcodnpatog

310 pdpo TNG TtepLdSou mepthapBavetal o Tpéxwy ¢popog slcodrpatos. O popog avayvwpiletal otnv
Katdotaon amoteAeopdtwy. H etalpeia ev £xel emAEEEL WG AOYLOTIKI TIOALTLKI) TNG TAV avayvwpLon
avopar\ouevng popoloyiac.

Tpéxwv ¢pOpog eLoodAaTOg

O tpExwv dopog elcodripatog unohoyiletal emi tou popoloynTtéou eL0OSAMATOC TNS XPriong, PAacel
TwV LoxuouowVv GopoloyLlkwy SLatdfewv Kot oUVTEAEGTWY GOPOU, KOTA TNV NUEPOUNVIO KATAPTLONG
OLKOVOULIKWY Kataotdoswv tng Etalpeiag, otn xwpa mou Spaoctnplomoleital kot Snuloupyel
dopoloyntéo eloodnua. H Aloiknon meplodikd mpoPaivel of €KTWAOEL KOTA TNV UTIOBOAR
dopoloylkwv SNAWOEWV OF TIEPUTTWOEL TIOU OL OXETIKEC dopoloylkég Slatdelg emibéxovral
gpunveiag kot mpoPaivel oto oxnuatiopd mpoPAéPewy, omou xpeldletal, Ue Bdon Ta MOCA TOU
avopévetal va kataBAnBouv otig GopoloyLkEG apXEG.

3.4.3.12 Etaupiko Kedpdalawo

Ta pepidla kataywpouvral ota idla kedpdhata. Ta é€oda yla Tnv avénon tou kedpalaiov ennpedlouvv
Ta armoteAéouaTa TNS Xpriong, 0tay Ta Mood Sev Kpivovtal WS ONUOVTLKA.

3.4.3.13 MuoBwoeLg

o) AELTOUPYLKEC ULOBWOELG

MioBwoelg omou ouolwdwg ol kivbuvol kat ta odpéAn tng dloktnoiag Statnpouvtal amd Tov
ekLoBwTh TaflvopolvTal W ASLTOUPYLKEC UoBWoeLg. Ol TANPWHUEG TToU yivovtal ylol AELTOUPYLKEG
pLoBwoelg avayvwpilovral ota anoteAécporta pe tn otabepr) péBodo katd tn Stdpkela tng picBwong.

B) Xpnuatodotikég pLobwaoelg

H Etatpeia Sev €L XpNUATOSOTIKEG ULODWOELG YLoL TV TPEXOUTQ XPron.
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3.4.3.14 Kootog Aavelopol

To KOOTOC SAVELOUOU KATAXWPEITAL OTNV KATACTO.ON OMOTEAECUATWY LLE TAV TIpAyUATONOoiNor Tou. To
KOOTOC SavelopoU aroteAeital amod Toug TOKouG Katl dAAa £€0da TTou Lo ETOLPELO TPAYUOTOMOLEL O
oxéon Ue to Savelopod kedpaAaiwv.

3.4.3.15 Ynoxpewoeig

XPNUOTOOLKOVOULKEG UTIOXPEWOCELG

Ol XpNUATOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal apkd oto odellopevo moad Toug. Mood mou
adopouv UTEP 1 UTIO TO GpTLo £kSoan, KABWE Kat To KOOTOC TTOU OXETI(eETAL GUETA LE TNV avaAndn
TWV UMOXPEWOEWY avTIpeTWilovtal wg £€oda | £00da NG MePLOSOU OTNV OMOLO OL UTTOXPEWOELG
avayvwpiobnkav apxkd. Metoyevéotepa TNG APXLKAG QVAyVWPELONG, OL XPNUOTOOLKOVOULKEG
UTTOXPEWOELG EMLUETPWVTAL T 0DELNOUEVA TTOOA.

Avtl TWV OVWTEPW OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS avayvwpLlovTal apXLka Kol EMLUETPWVTAL
LLETQYEVEDTEPA OTO QMOCBECIUO KOOTOC e Tt LED0SO TOu mMpaypaTikoU emitokiou N tn otabepn
péBobo, €Gv n emUETPNON HME TOV KAVOVA QUTO €XEL ONUOVTIKN EMUTTWON OTad TOoA Twv
XPNHATOOLKOVOULKWY KOTAOTACEWV.

EWdikOTEPa, ylo TNV EMPETPNON TWV XPNUOTOOLKOVOULKWY UTOXPEWOEWY, oUUPwvVA HE TNV
TiponyoUpevn apaypado, n apxLKn ovayvwpeLon TWV XPNLOTOOLKOVOULKWY UNLOXPEWOEWV YIVETAL OTO
kaBapd mooo6 mou avolapBavertal, AapBavopévwy unodn Twy Mocwy mou adopolv UTIEP 1) UTTO TO
aptio €kdoorn, TOKoUG, KaBWCE Kol TO KOOTOG TTOU OXETIETAL ApECA UE TNV avaAnn auTwy.

Ol TIPOKUMTOVTEG TOKOL AIO TLG XPNILOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota
oroteAEopATA, EKTOG GV BapUVOUV TO KOGTOG TTEPLOUCLOKWY OTOLXELWV.

MNpounBeutég

Ol EUMOPLKEG UTIOXPEWOELG QIOTEAOUV UTIOXPEWOELG TPOG TIANPWN YLO UTTNPEGCIEG TIOU £XOUV
aroktnOel katd tn doknon tng ouvnBoug euToplkAC Spaotnplotntag amd mpounbeutég. O
TANPWTEOL Aoyaplaopol Katotdooovtol ot PpaxurnpOBecUe UTIOXPEWOELS, €AV N TIANPWHN
odeiletal evtog evdg £Toug 1 Alyotepo. Av OxL, TapoucLalovTal wG LOKPOTPOBECUES UTTOXPEWOELG. OL
UTTIOXPEWOELC TIPOG TPOUNBeUTEG avayvwpilovtat apxtkd oto odpeAOUEVO TTOGO TOUG KOL ATTOTLLWVTOL
LLETAYEVEDTEPA OTO AVATIOCGBECTO KOOTOG XpnoLuomnolwvtag th LEBodo Tou mpayuaTikol emnLtokiou,
av n HEB0SOC auTr €XEL ONUAVTIKN ETIIMTWON OTA TTOCA TWV XPNLOTOOLKOVOULKWY KOTAGTACEWV.

Advela

Ta AndBévta Sdvela avayvwpilovtal apxikd oto odellopevo mood Toug. Metayevéatepa,
OTTOTLUWVTAL OTO avartooBeoto KOoTog. Ta KEPSN 1 oL INULEG armod Ta oToXEla autd avayvwpilovtot
OTNV KATAOTAON OMOTEAECUATWY o€ OAn tn Sldpkela tou Saveiou pe t HEBOSO TOU TPAYUATIKOU
gmnutokiou.
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AmoavayvwpLon XpnNHOTOOLKOVOLLKAG UNLOXPEWGNG

H Etawpeio malel va avayvwpilel Lol XpnUOTOOLKOVOULKN UToXpéwaon Otav, Kal povov otav, n
oupBatik S£0EVON EKTTANPWVETAL, OKUPWVETAL ] EKMVEEL. TPOTOMOLNGCN TWV OPWV UPLOTAUEVNG
XPNULOATOOLKOVOULKAC Urtoxpéwang (eite odeiletal os olkovopLkr Sucxépela tou ode\étn ite OxL)
avtipeTwrietal wg e€6dANCN TNG APXLKNAG KOL OVOYVWPLON VENCG XPNLATOOLKOVOULKAG UTTOXPEWGNG.

H Sladopd petalt tng Aoylotikng aflag oG XpnHOTOOLKOVOULKAG UToXpEwaong Tou efodAeital i
petaPLBaletal og €va TPLTO PEPOG KOl TOU OVTAAAAYOTOC Ttou KatoBAAAeTal, cupmeptlappBavopévng
™G AoyloTikAG aflog Tuxov GAAWY, €KTOC HETPNTWY, UETABLBAlOUEVWY TTEPLOUCLAKWY CTOLXELWV KOl
TUXOV VEWV UTIOXPEWOEWV TIOU avalapBavovral, avayvwpiletal ota amoteAéopaTa.

Mn XpNILOTOOLKOVOLLKEG UTLOXPEWOELG

Ol Un XPNUOTOOLKOVOULKEG UTIOXPEWOELG OVayVWPL{ovVTaL OPXLKA KOl ETLUETPWVTOL UETAYEVECTEQPQL
OTO OVOWLOOTIKO TTO0O TTOU OVOUEVETAL VA aratthBel ylo To SLakavoviopo Touc.

AladopEC TIOU TPOKUMTOUV ELTE KATA TNV EMAVEKTIUNON €£(Te KATA TO SlAKAVOVIOUO TWV N
XPNUOATOOLKOVOULKWY UTIOXPEWCEWY, cupmepAappavouévwy twy npoPAéPewy, avayvwpilovtal wg
KEPON N {nuieg TG mepldSou otV omola TPOKUTTTOUV.

NpoBA£PeLg

O poBA£YeLg avayvwpilovtal apyLlka Kol EMUETPWVTAL UETAYEVECTEPA OTO OVOUAGTLKO TTOCO TTOU
OQVOEVETAL va aralttnBel yla To SLaKavoviopo Touc.

OL mtpoBA£Yelg avayvwpilovtal apxlkd Kol EMUETPWVTOL LETOYEVECSTEPA OTNV Tapovoa afio Twv
TIOOWV TOU aVaUEVETOL va amattnfolv yla To SlAKOVOVIOUO TOUG, OVTL TNG EMUETPNONG TNG
miponyoupevng mapaypadou, €dv n empéTpnon He Baon tnv mapovoa afio avapévetol vo £xeL
ONUAVTLKA EMIMTWON 0Ta MOGA TWV XPNUOTOOLKOVOLLIKWY KATOOTACEWY, EVOVTL TNG ETUUETPNONG UE
Bdaon to ovouaoTikod mooo.

Ou mpoBAédelg avayvwpilovtat otav n Etaipeio €xel po mapovoo &éopeuon (voulkn A
TEKUOLPOUEVN), WG AMOTEAECUA YEYOVOTWY Tou TapeABovTog, Kal eival mubavo ot Ba umdpéel ekpor)
TOPWV yLo Tov Slakavoviopd tng S£0EVGNG KOL TO TTOCO AUTHG Uopei va ektipnBet aflomiota. Av n
emintwon tg Stoxpovikng afiag tou xpruatog sival onpavttky ot mpoPAEPeLg avayvwpilovtal o
nipoe€opAnuévn Bacon He TtV Xprion evog mpo $HOPOU EMITOKIOU TOU QVTAVAKAQ T TPEXOUOEG
EKTIMAOELG TNG OYOPAG yLo Thv Slaxpovikn afla Tou XpAUaTog Kat Toug KlvdUvoug mou oxetilovtal e
v unoxpéwaorn. Otav yivetat mpoetddpAnon twv mpoPAédewy, n avénon g mpoPAedPng mou
odeiletal oto mMépacuo TOU XpOvou avayvwpiletal w¢ kooto¢ Savelopol. Ot mpoPAEPELg
enaveetalovtal o kAOe nuepopnvia cUVTAENG OLKOVOULKWY KOTOOTAOEWY KoL av Sgv lval mAéov
mBbavo ot Ba umdapéel ekporny MOpwWV yla tov Slakavoviopd tng déopeuong, avtlhoyilovrat. Ot
TiPOPAEPELC XpNOLUOTIOLOUVTOL HMOVO yld TO OKOTO yla TOV Omoio apylkd dnuioupynOnkav. Aev
avayvwpilovtot mpoPAEPEeLS yia peANOVTIKEG Inuieg. OL evEEXOUEVES QITALTAOELG KL OL EVOEXOUEVEC
UTIOXPEWOELG Sev avayvwpllovtal oTLG OLKOVOULKEG KATAOTAOELG.
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3.4.3.16 Napoxég og Epyalopévoug

Npoypappata KabBoplopévwv Etodpopwv

O katoBoAég elodpopwy Og poypdupata kaboplopévwy elodopwv Kataxwpouvtal we €€080, Katd
TO XPOVO TpayuoTonoincng tous. H umoxpéwon efavtAsital pe TNV KATABOAR TNG CUYKEKPLUEVNC
glodopdg, Katd nepimtwon.

Npoypappata Kaboplopévwy Mapoywv

Ol UMLOXPEWOELG TTOU ATOPPEOUY OTtd TIPOYPALATA KABOoPLOPEVWY TTaPOXWV UTtoAoyilovtal xwpLoTtd
VA TTPOYPOULLLLLOL, LE UTIOAOYLOUO TOU TTOCOU TWV LEANOVTLKWY TIOPOXWYV TIPOC TO TIPOCWTIILKO TIOU £XOUV
KOTaoTel SOUAEUPEVEC KATA TNV NUEPOUNVIOL KATAPTLONG OLKOVOULKWY KOTAOTACEWY. Ot LEANOVTLKEG
TapoxEG umoAoyiovtat Aappdavovtag unodn MPooapUOYEC yLa TOo KOOTOG ipounnpeoiac. To kabapod
ouVTOELOSOTLKO KOOTOG TNG XProng TEPNOUBAVETAL TNV KOTAOTO.ON OMOTEAECUATWY Kol aroteAeital
omd TO KOOTOG TWV TOPOXWV TIOU Katéotnoav SOUAEUPEVEG KOTA T SLAPKELA TNG XPAONG Kal TO
KOTOXUPpWHEVO KOOTOG mpolmnpeoiag. Mo mopoxég Uetd tnv €€odo amd tnv umnpecia, to
KATOXUpWHEVO KOoToC tpolnnpeaiog avayvwpiletal os otabepr Baon emnt tng uéong meptddou otnv
OO0l TOL OXETIKA SIKOLWUOTA KOTOXUPWVOVTOL.

H Etawpeia Poollopevn oc e0wTeplk HEAETN, £€xeL oxnuatiosl mpdPAedn ylo amolnuiwon tou
TPOOWTTLKOU TNG Aoyw €€66ou amd tnv umnpecia ywa cuvtaflodotnon moool 105.000 gupw. H
Etaipeia &g oxnuatios mpoPAsdn ya amolnuiwon Tou GUVOAOU TOU TPOCWTILKOU TG Adyw £€660uU
ard tnv unnpeoia yla cuvtaglodotnon Paon perétng Baot{OUevnG o avaAOYLOTLKEG OPXEC.

Napoxég Aoyw £§680u ard tnv unnpeoia

O mapoyég Aoyw €€060u amo tnv umnpeoia elval MANPWTEEG OTav N amacyoAnon teppatiletal ano
v Etalpeia mplv omd thv KOVOVIKH nuepounvia cuvtaflodotnong, r otav £vog umdAAnAog
arodéxetal eBelolola €€060 w¢ avtaMhaypa yu' autég TG mapoxeC. H Etalpeia avayvwpllel tig
TapoxEG Aoyw e€66ou amd tnv unnpecio Otav eival evanmoOSeIKTo SECUEVEVN OE TEPUATIONO TNG
unnpeciog, otav ExeL £va AETITOUEPELOKO EMIONUO TIPOYPAULO VIO TOV TEPHATIOUO TNG OraoX0Anong
Twv epyalopévwy Kal Sev UMApXEL Ttpay Ltk TiBavotnta avaipeong. O ToPOXECG TOU TTPOKELTOL VAl
kataPAnBolv oe xpovo peyalltepo amd 12 UAveg amod TV NEEPOUNVIO oUVTAENG TWV OLKOVOULKWY
Kataotaoewy nposfodAovvtal otnv napouvoa afia touc. OL mapoxEg Aoyw e£680u amod Ttnv unnpeoia
mou oxetilovtal pe Ttoug epyalopévoug, oL omoiol cuvtaflodotolvtol BACEL TPOYPOUUATWY
gBelouciag amoxwpnong, avayvwpilovtal otav ot umtdAAnlot amodéxovtal tnv mpoodopd Kal Ta
TIOOG UTOPOUV va eKTIUNBOoUV aflomiota.

3.4.3.17 Avayvwpion Ecodwv

H avayvwplon twv e008wv yivetal wg €EAC:
NwAnNon EUNOPEL LATWV

Ta €0oba oamd MWANON EUMOPEUUATWY avayvwpilovtal otav TAnpouvtal OAeC ol akOAouBeg
OUVONKEG:
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e Otav petaPfiBalovral oTov ayopactr) oL oUCLAoTKOL Kivuvol Kat ta odEAn TG KupLotnTd
TOoUgG,

e  yilvovtal amodeKtd amnod Tov ayopaoth,

®  TO OLKOVOWLKG 0dEAN umopoulv va emipetpnBolyv aflomiota kot Oswpeital opodpa mbavi n
€LOPOI) TOUG OTNV €TALPELA.

Mapoxr unnpeclwv

Ta €006 amd mapoyr UMNPECLWY avayvwpilovtal oTo KAVo OTOV OMoLo TaPEXOVTAL OL UTINPEGLEC.

'Ecoba amd tokoug

Ta éc06a arnd tokoug avayvwpilovtal otav o Tokog kabiotatatl Soulevpévog (e Bdon tn uéBodo tou
TIPOYLLATIKOU ETLTOKIOU).

3.4.3.18 Awavoun pepioportog
Ta peplopata mou SlavEPovTal 0TOUC €TAIPOUC avayvwPIilovTal WG UTTOXPEWGN TNV XPOVLKN OTLYUN
KOTA TNV omoia eykpivovral pog dtavoun amd tnv Fevikn Zuvéleuon Twy Etaipwv.

o tn xprion umo e€€taon dev udiotatol SLavopr LEPLOUATWV.
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3.4.4 Evowporta mayla Kot AuAa Itayla cToLyeio

O Moyaplaopudc evowpota ayla avaAUeTal we €€AC:

BeAtwwoelg oe

2018 R Noutdg eEomAlopdg 20voho
A&ia ktiong urntoAouro 31 AskepPBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepBpiov 2017 -579.131,72 -2.432.101,93  -3.011.233,65
AvanodoBeotn agia 31/12/2017 75.751,13 393.052,65 468.803,78

Agia ktiong
AlaypadEg xpriong -30.620,32 -30.620,32
-30.620,32 -30.620,32

ZUCOWPEV LEVEG AMOOPECEL
AnooBEoelg xpriong -16.261,60 -32.707,40 -48.969,00
-16.261,60 -32.707,40 -48.969,00
A¢ia ktriong untddouro 31 AekepPpiov 2018 654.882,85 2.794.534,26  3.449.417,11
Zuoowpev LEveG amooPBEoelg 31 AskepBpiov 2018 -595.393,32 -2.464.809,33  -3.060.202,65
AvandoBeotn agia 31 Askepppiov 2018 59.489,53 329.724,93 389.214,46
2017 B’E}\TLU\)GEL’Q % o oG €€OTALOUOG TOvolo
Akivnta tpitwv

A¢ia ktriong urtdAouro 31 AskeuBpiov 2016 650.773,66 2.752.791,54  3.403.565,20
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2016 -545.287,45 -2.344.561,40 -2.889.848,85
AvarntdoBeotn agia 31/12/2016 105.486,21 408.230,14 513.716,35

Agia ktiong
MpooBnKeg xpnong 4.109,19 72.363,04 76.472,23
4.109,19 72.363,04 76.472,23

ZUCCWPEV LEVEG AMOCPECELS

AnooBEoelg xpriong -33.844,27 -87.540,53 -121.384,80
-33.844,27 -87.540,53 -121.384,80
A¢ia ktriong urtdAouro 31 AskeufBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2017 -579.131,72 -2.432.101,93 -3.011.233,65
AvanooBeotn afia 31 Askepfpiov 2017 75.751,13 393.052,65 468.803,78
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O Moyaplaopdg duha mayla otoxeior avolvetal wg e€Ne:

2018 A;’;;z S0voho
Afia ktriong undlouro 31 AskepBpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47
Avanoéofeotn afio 31/12/2017 87.876,03 87.876,03
Aéia ktiong
MpooBrkeg Xpriong 5.556,00 5.556,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -18.275,70 -18.275,70
~18.275,70 118.275,70
Nound dula J0volo
Afia ktiiong undlouro 31 AekepBpiov 2018 614.457,50 614.457,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2018 -539.301,17 -539.301,17
AvandoBeotn aia 31 AskepBpiov 2018 75.156,33 75.156,33
2017 A;’:;z s0voho
Afia ktiiong undlouro 31 AskepPpiov 2016 572.351,50 572.351,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2016 -504.350,73 -504.350,73
AvanodoBeotn afia 31/12/2016 68.000,77 68.000,77
Aéia ktiong
MpooBrkeg Xpriong 36.550,00 36.550,00
36.550,00 36.550,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -16.674,74 -16.674,74
-16.674,74 -16.674,74
Nound qula J0volo
Afia ktriong undlouro 31 Askepfpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47

AvartooBeotn agia 31 Aekepppiov 2017 87.876,03 87.876,03
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Ta dula meplouotakd otolxeia tng Etatpeiag adopolv oe £€06a avadlopydvwaong pe afla Ktnong
12.600,00 kat avanooBeotn 500,11 katl mpoypaupota Aoylopikou pe afia ktiong 601.857,50 kat
avarndoBeotn 74.656,22. Baosl tng apaypddou 5 tou dpbpou 37 tou v. 4308/2014 «KovSUALa Tou
LoohoyLopoU 1ou gv MANPOUV Ta KPLTHPLO AVAyVWALCNG TOU TTapoOvTog VORoU, 0ANG avayvwpilovtov
LLE TO TtpONYOUUEVO AOYLOTIKO TAaioLo, SUvartal va cuvexicouv va epudavilovtal 6ToV LOOAOYLOWO PETA
v 31n AekepPpiov 2014 kot pEXPL TRV oAooxeph amooPecr toug, PAceL Twv Kelpuevwy GopoloyLkwv
Slatdewv N tnv Ko’ olovdnmote tpomo S1abear] Tougy». Kdvovrag xprion tThg avwtépw Suvatotntag,
n Etawpeia emAéyel va ouvexioel va tnpel ta ev Aoyw €€oda mou mpoékupav éwg 31.12.2014 oe
Aoyoplaoud Audwv maylwyv HEXPL TNV oAooxepr amooBeor toug, evw €€oda autng tng ¢uong mou
oxnuatiobnkav péoca otnv KAslOuevn xpnon kataxwpnbnkoav ameubelag otnv Katdotoon
oroteAeoUATWY XpNoswc tng Etatpeiag. Ta mpoobeta dula ou amoktOnkav evtog Tng xpriong 2018
KoL KaTtoxwpndnkav og Guha ayla otolxela adpopolV ATTOKAELCTIKA OE TIPOYPAU AT AOYLOUIKOU KOl
WG €K TOUTOU MANPOUV TOV OPLOUO TWV AOUTWY AUAWV GTOLXELWV.

3.4.5 Advela KoL ATIAULTAOELG

O Moyaplacpog adopd Ot €YYUNOELG EVOLKIWV KTLPlWVY, €VOLKIOONG QUTOKLWVATWY, EYYUNCELS OF
SNUocLoug opyavIopoUg Kat gyyunoelg otnv Attikr 086 kat avaAvetal wg eEAC:

Mepypadr 31/12/2018 31/12/2017

Eyyunoelg evolkiwv Ktipiwv 56.390,31 61.826,79
EyyunoeLc evolkiaong auToKLVATWY 30.996,40 24.402,69
Eyyunoelc o 6NuocLoug opyaviIoHoUg 2.868,70 2.878,70
Eyyunoelc otnv Attik 066 3.660,00 3.660,00
93.915,42 92.768,18

3.4.5.A Eyyunosig

o tn xprion 2018, n Etatpeia £xeL og LoXU yYUNTIKEG EMLOTOAEG, OL OMOLeG XwpilovTal OTIG MaPaAKATW
KOTNYOPLEC: EYYUNOELG EVOLKLWV KTLPLWV, EYYUNOELG EVOLKIOONG QUTOKLVITWY, EYYUNOELS 0 SNUOCLOUG
0OpYOVLOUOUC Kot eyyunoelg otnv Attikr 086 kat otnv Jungheinrich.

OL gyyunoelg evolkiwv elval gyyunoelg mpog tov ekpuobwtn k. 16épn (yla to ktiplo emt tng odol
MapaBwvog 135 & Beoocalovikng) UPoug 36.390,31 supw Kol TPOG TOUG eKULoBwWTEG K. AdBapn
Xproto 6.666,67 supw, K. AdPapn Bacilelo 6.666,67 supw kat kot AdPapn Etprivn 6.666,67 supw (yLa
TO KTipLo emL TN 0600 Ikdpou Tléuou).

Ol eyyunoeLg evoLKiOONG QUTOKLVATWY €ival EYYUNOELS TIPOG TG eTalpeieg Leaseplan, Executive kot
Hertz Ooug 27.324,40 supw, 2.196,00 supw kat 1.476,00 eupw avtictolya yia to €tog 2018. To uPog
TwV gV AOYW gyyunoewv Sladépel amnod £T0¢ o€ £T0G AVAAOYA LLE TOV apLlBUO TWV ULoBWHEVWY TIPOC TNV
Etaipeio autokvitwy.
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O gyyunoelc og SNUOOLOUG opyaviopoUg elval eyyunoslg mpog t AEH kat tnv Teo Pass Udoug
2.818,70 gupw kat 50,00 eupw avtiotolya. TEAOG uTApxouv yyurostg Upoug 2.600,00 supw TtPOG TNV
Attikp 086 kat eyyunoelg Upoug 1.060,00 supw TPOG TNV €TOLPELD HETADOPAG AVUPWTIKWY
pnxavnuatwv Jungheinrich.

3.4.6 Anof¢uata

O Moyaplaopdc avalletol we e€nc:

Nepypadn 31/12/2018 31/12/2017

Eumopetpata 64.542,46 1.233.202,09
MpokataBolég yla anobépara 42.819,62 85.926,95
MpoPAePelc anatiwong 0.00 -304.148,57
107.362,08 1.014.980,47

Ta anoBépota £xouv pPelwOel SLOTL N eTalpeia Sev Slakpatd anobspa Adyw Tou HeTOCXNUATLOMOU
¢ og LRD amod tnv 1" OktwpBpiov 2018.

H kivnon tng mpoPAePng amatiwong anmobeldtwy amelkoviZETOL OTOV KOATWTEPW TTivaKa:

NpoPAeYPn anagiwong anobepdtwy 31.12.2016 310.960,77
MpooBetn mpoPAen otn xpron 351.634,56
Xpnolpomnoinon mtpoBAeding (358.446,77)
MpopAePn anaiwong anobepdtwy 31.12.2017 304.148,56
MpooBetn mpoPAen otn xpron (59.269,55)
Xpnotpomnoinon ntpoBAedng (244.879,01)
NpoPAeYn anagiwong anodepdtwy 31.12.2018 0,00
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3.4.7 EUTTOPLKEG QTOULTAOELG

To KaBopod TGO TWV EUMOPLIKWY QTALTHOEWY avaAUeTol WG e€AG:

Neptypadn 31/12/2018  31/12/2017

Mehdteg 7.024.394,85 6.566.147,44
Emitayég Lo POKTEEEG LETOXPOVOAOYNUEVEC
oe kaBuotépnon (oppaylopéveg)

Meiov: MpoPAen emloPpOAWV EUTOPLKWY
QMALTNOEWV

38.256,00 38.256,00

-4.686.741,19  -4.484.250,28

2.375.909,66 2.120.153,16

H kivnon tng mpoPAePng emoPalwy EUMOPLIKWY AMALTHCEWY ATELKOVIIETAL OTOV KATWTEPW TTLVAKAL:

NpoPAeYn emodpalwv epnoplkwy anott)oswv 31.12.2016 4.243.156,23
MpooBetn mpoPAen otn xpron 241.094,05
MpoBAePn emopalwv epnopikwv anattiocswv 31.12.2017 4.484.250,28
MpooBetn mpoPAen otn xpron 202.490,91
NpoPAeYn emodpalwv gpnoplkwy anoutioswv 31.12.2018 4.686.741,19
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3.4.8 NOLIEG aMALT OELG KoL TPEXWV POPOG ELGOSHUATOC

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpokataBolég MpounBdeutwv 26.706,07 13.431,40
AOUTEG QIOLTHOELG 313,86 621,15
27.019,93 14.052,55
Mepypadn 31/12/2018 31/12/2017
Dopog eLoodbnuatog 0,00 0,00
0,00 0,00
3.4.9 NponAnpwpéva £€oda
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpomAnpwuéva £€0da TPoowTLkoy 15.204,84 12.165,27
MpomAnpwpéva aopdaAiotpa 13.513,33 12.941,82
MpomANPWUEVEC TTAPOXEC TPITWY 5.083,75 6.708,40
MpomAnpwuévol GOpoL-TéAn 840,00 840,00
MpomAnpwpéva Aownd £€oda 765.248,90 81.206,01
799.890,82 113.861,50
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3.4.10 Ecoba XpOEWG ELCTIPAKTEQ

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
‘Ecoba XpNOEWC ELOTIPAKTE 60.520,00 0,00
60.520,00 0,00

3.4.11 Topeloka Stafopa Kat Looduvopo

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tapelo 804,86 805,74
KataBéoelg OPewcg 1.512.255,68 662.078,33
1.513.060,54 662.884,07

O kataBéoelg ot Tpamneleg Tokiovtal Ye Ta TPOodEPOUEVA ETILTOKLA KAl TA £608a QO TOKOUG TWV
KataBeoswv OPpewg AoylotikomotOnkav pe thv uébodo tou Sedouleupévou kat mepldaupavovral
OTOUG TMLOTWTIKOUG TOKOUG Kal cuvadn écoda (onueiwon 3.4.26).

3.4.12 KatapAnpéva kedpaiaia

To petoxko kedpdhato Siatpeital oe 600 etatpka pepidia agiag 30,00 Eupw. O povadikog taipog tng
etalpeiag etvat n Avon International Operations Inc.

Agv UTIAPYOUV TILOTOTIOLNTIKA CUUMETOXNG, METATPEPLUWY TITAWY, SIKALWUATWY ayopdg TitAwv,
SLKOLWUATWY TpoaipecnG A MaPOUOLWY TITAWY 1 Sikatwpdtwy. Asv katéxovtal 16tot tithol kabapng
Béong. Aev umtdpxet KepAaAalo eykekpLUEVo oAAG LN KataBANBEv.
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3.4.13 ANOOEUATIKA VORLWV 1) KATOLOTATIKOU

O Moyaplaopdc avalletol we eEnc:

Neptypadn 31/12/2018 31/12/2017
TakTikd AoBgpatiko 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatiko auto cupdwva e Tnv ENnvikr) NopoBeoia mpémel va €xel UPog TouldxLoTtov 5% emt
Twv eTAowv KoBopwv Kepbwv £wg Otou ¢tdoel to 1/3 Tou eTaUplkol Kedpalaiou. To Taktikd
AnoBepatiko Sev emitpenetol va StavepnBel katd tnv Stdpkela tng eTalpeiog Kot propei vo kaAu et
HOVO TiBAVEG LEANOVTIKEG TNULEG.

3.4.14 NpoBAEYeLg KaL TAPOXEG o EpYATOMEVOUG

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpoPAEPELC yia TtapoxEG o £pyalOUEVOUG 105.000,00 105.000,00
105.000,00 105.000,00

H Sloiknon &g oxnuadtios mpoPAedn yla arnolnuiwon Tou GUVOAOU TOU TIPOCWTTLKOU NG Adyw €£660u
ard TNV unnpeoia ywo cuvtoglodotnon. Edv n Etalpeia oxnuatile mpoPAedn tou cuvolou tou
TIPOOWTTLKOU TNG Aoyw 660U amo tnv unnpecia yla cuvtaélodotnon, auth Ba avepxotav KoTd thv
31.12.2018 oto mood Twv 785.000 gupw mepimou. To ouvoAkd UYPoC TG Un oxnuotiobeioag
npoPAePng avépxetal os 680.00 supw. H mpoPAedn twv 105.000,00 €xel yivel BAon £0WTEPLKAG
HEAETNG TTOU avaVEWVETAL £TNOLWE Kat dev Baciletal og avaAOYLOTIKEG APXEC.

3.4.15 Advela

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017
Advewa 917.314,18 1.376.091,62
917.314,18 1.376.091,62
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To ev AOyw mood adopd 6To UTIOAOLTO TOou avolxtou aAAnAdxpeou Aoyapiacuol, mou Statnpel n
Etawpeia otn Citibank International Plc. H cUOuBacn tou avoyxtol oAnAdxpesou Aoyaplacpol
TipoPAEneL TN Yopnynon amo tnv Tpamela, HECW TOU Kataothuatog ABnvwy, mictwong HEXPL Tou
noooU tou 1.500.000 supw. O miotolxog utoxpeoUtal va KatoBAAeL TOKo oto aveEdodAnto kepdhato
NG MOTWONG UE KUUOLVOUEVO EMITOKLO TToU UTtoAoyiletal pe Bdon to emitokio EONIA (H EONIA eivat
ouvtopia yia to Euro OverNight Average Index. To emutokio EONIA ival to Statpamellko emitokio 1
nUEpag yia tn {wvn Tou eupw. Me GAAa AoyLa, gival o pubuoG e Tov omolo oL TpAmeleg MAPEXOUV
Savela o évag otov aMov pe Sldapkela 1 npépag) mpooauénuévo e meplbwplo 3,75%.

3.4.16 EUTTOPLKEG UTTOXPEWGCELG

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017

Evéoetatpika YroAourta NpounBsutwv 11.754.882,20 10.745.976,08
Miotwtikd urtdAouta Aomwy npounBsutwy 1.061.804,30 904.087,17
12.816.686,50 11.650.063,25

H avaluon twv Evéoouhikwv Ymoloinwy MpounBesutwy mapatiBetal avoAutikd otn onueiwon
SuvaAhayeg pe ouvbedepéva pépn (3.4.29).

3.4.17 Nounoi dpopoL— téAn

O Moyaplaopdc avalletol we eEnc:

Mepypadn 31/12/2018 31/12/2017

D®opog mpootLBépevng aglag 180.375,14 550.797,91
Dopol Kl TEAN apoLBwy TPOCWITLKOU 218.224,81 232.402,49
Dopol katl TEAN apolBwv Tpitwy 123.249,46 99.605,59
Nourtoi popol-téln 9.493,98 21.153,32
531.343,39 903.959,31

38



Avon Cosmetics Greece Movonpdownn EITE
Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.4.18 Opyaviopoi KowwvikAG achaiiong

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
YTOXPEWOELG OE OPYAVIOHOUG KUPLAG
aobihionc (IKA) 273.665,99 238.061,78
Noutég eLodopEC TANPWTEEG 30.713,77 29.902,98
304.379,76 267.964,76
3.4.19 Nonég BpaxunMpOOECHUEG UTTOXPEWCELG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpokataBolég mehatwy 157.886,87 220.290,60
ATIOS0XEG TIPOCWTILKOU TIANPWTEEG 0,00 1.995,70
Miwotwtég Stadopot 20.107,62 23.660,38
177.994,49 245.946,68
3.4.20 E€0ba Xprioew¢ S€50UAEUPEVA
O Moyaplaopdc avalletol we e€nc:
Mepypadn 31/12/2018 31/12/2017
ApoBéc kat £€o06a mpoowrikol TANpwTéa 17.206,08 37.435,22
ApotBéc tpitwv MANPWTEEC 55.315,00 67.625,40
Mapoxég TpltwV MANPWTEEG 8.092,81 8.825,25
Nound £€€oda mMAnpwtéa 124.880,95 82.732,54
Ayopég umo taktomnoinon 0,00 13.525,88
205.494,84 210.144,29
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3.4.21 KUkAog epyaciwv

O kUKAOG gpyaolwv avaVetal wg e€AC:

Mepypadr 31/12/2018 31/12/2017
MWAACELG EUTOPEVUATWY 19.908.509,75 18.933.926,10
MwAAGCELG EVOOKOLVOTLKEC 102.196,49 213.753,65

20.010.706,24

19.147.679,75

Jav OUVETELN TOU HETAoXnUatiopol tng etawpsiag oe LRD, ot 1 OktwPplou 2018
npayuatonotibnke mwAnon afiag 1.556.876,81 Eupw mpog tnv Avon Cosmetics Limited Greece mou

adopouoe To anmoBepa OV lXE WC EKELVN TN HEPQ N ETALPELQ.

3.4.22 Avaluon ££68wv ava katnyopia

Ta €€0da TN teplodou avalvovtal we e€nc:

Mepypadn 2018 2017
Aamdveg poowrtikol kat cuvadn £€oda 4.630.974,20 5.368.602,10
ApoBéc ouppolAwy e€wTtepikol 2.196.667,08 3.211.293,49
Awkowpato 0,00 946.696,33
Noutég apolBég kat €€oda Tpltwv 2.524.374,53 2.450.451,53
Mapoxég tpitwv 1.078.178,36 1.155.483,46
Nourtoi popol-téln 168.341,09 174.724,44
‘E€oba kivnong kat petadopdg 775.048,66 808.968,66
‘E€oba TafLdlwv 108.699,79 136.501,35
E€oba Sladnpioewv 1.471.205,85  1.190.127,91
Awadopa €€oba 366.451,77 301.983,88
AmnooBéoelc 111.474,77 138.059,54
223‘5’3‘5{;’;3 vwa arooBeon emahodoy 202.490,91 241.094,05
MpoPAéPelc yia kateotpappéva,/akatdAAnia 59.269,55 304.148,57

anoBépata

13.574.637,46

16.428.135,31

SuumnephapBavovral oe:

Mepypadn 2018 2017
Kootog mwAnoswv 844.674,10 1.118.023,60
‘E€oba SLolknong 3.835.329,77 4.843.773,19
‘E€oba 61aBeong 8.894.633,59 10.466.338,52

13.574.637,46

16.428.135,31
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O Samdveg mpoowrikol kal cuvadn £€oda éxouv emavoatipoloyndel pe €coda ewteplkol amo

pLoBodooia moaod 860.616,33 supw (2018) kat 492.632,11 supw (2017).

H kivnon twv anoBspdtwv avoAUeTtal wg £EAC:

2018 2017

Kivnon anoBgpdatwyv
AnoBepa Evapéng 1.233.202,09 1.476.385,55
Ayopéc Xpoewc 6.323.789,12 6.808.800,17
AnoBepa ARENG -64.542,46 -1.233.202,09
7.492.448,75 7.051.983,63
Kootog I18lomapaywyng / Autonapadocewy -629.575,30 -569.768,87
Kataotpodr anobepdtwy -227.536,71 -388.222,88
Z0volo 6.635.336,74 6.093.991,88

To cuvoAko Kdotog MwAnoswy yia ta £€tn 2017 kat 2018 amelkovileTol 0TOV KOTWTEPW TIivVaKaL:

Mepypadn 2018 2017

JuvoAwkn Kivnon AnoBepdtwv 6.635.336,74 6.093.991,88
Enipeplopéva oto kootog mwAnoswy £€oda 844.674,11 1.118.023,60
7.480.010,85 7.212.015,48

Ot MAnpodopLeG OXETLKA LLE TO TPOOWTTLKO KOt TG oolBEG Kat £€064 Tou avaAlovtal we €EAC:

Mepypadn 2018 2017
YrtaAANALKO TTPOCWTTIKO 135 144
Mé£cog 6pog amacXoAOUUEVOU TIPOCWIILKOU 135 144
MuoBol kot nuepopicbla 3.455.092,62 3.741.789,81
Kowwvikég emiBaplvoelg 952.788,08 1.023.926,63
Ano(nultwon andAvong ) e€66ou and tnv 0,00 363.896,06
unnpeoia
Noutég apolBEg kat €€oda 223.093,50 238.989,60
4.630.974,20 5.368.602,10
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3.4.23 Aownd ouvnOn £écoda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Elompattopeva £€06a amootoAng 274.235,46  295.668,87
Ecoda amnod T'tapaKpatnon Samavwv 31.118,12 36.946,42
TIPOCWTILKOU
Nountd éco6a 547.756,27 117.046,82
853.109,85 449.662,11
3.4.24 Nownd £€0da KoL TNLEG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
DopoAoyLKA TIPOOTLLO KOLL TIPOCAUEAOELG 1.107,85 1.325,19
JuvaAAaypaTikEG SladopEg 356,98 83,87
Aoutd Ektokta Kot ovopyova £€oda 13.989,63 51.081,44
‘E€oba tpoNnyoUUEVWY XPHOEWV 7.824,42 21.790,01
Znuid armo kataotpodn anobepdtwy 0,00 47.485,99
23.278,88 121.766,50
3.4.25 Nownd £éco0da Kat KEpSN
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
‘Eooba amo cuvaAayUaTIKEG SLadopEg 22,17 108,09
Ecobda a’no axpnotluonomtsq TiPoPAEYELG 0,00 0,71
T(PONYOULEVWVY XPIOEWV
Aoutd éktakta Kol avopyova écoda 25.313,45 17.330,49
25.335,62 17.439,29
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3.4.26 MotwTtikoi Tokol kat cuvadn €coda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Tokol tpoBecpLlakwy KatabEoswv 368,67 301,18
368,67 301,18

3.4.27 XpewoTtikol Tokot kat ouvadn £€oda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tokol Kot £€06a TPATMEIIKWVY UTIOXPEWOEWY 44.616,83 34.336,87
Awadopa €€oda tpamnelwy 44.023,52 36.658,28
88.640,35 70.995,15

AvadopLKd e TOUG XPEWOTIKOUE TOKOUG, autol adopolv otov avowxtd aAAnAoxpeo Aoyaplacuo mou
Slatnpel n Etawpeia otn Citibank International Plc. H oUpPBacn tou avolxtol oAlnAoxpsou
Aoyoaplacpol tpoBAEnEL Tn xopriynon amo thy Tpamnela, Léow Tou Kataothuatog ABnvwy, iotwong
péxpL tou moooU tou 1.500.000 supw. O miotouxog uTtoXPEOUTAL VA KOTABAAEL TOKO 0To aveEOdAnTo
kKedbAGAao TNG TOTWONG HE KUMALVOUEVO EMLTOKLO Ttou umoAoyiletatl pe Bdon to emitokio EONIA
nipocauénpévo pe mepldwplo 3,75%.

3.4.28 NOMLIKEG UTODEDELG KOl SEOCUEVTELG

Kata tnv Suapkela tng xprong dev StamiotwOnkav afloonuelwteg popoAoyIKES MOpABACELS TG
dopoloyikng vopoBeoiog kabwg kat tou KB wote va kablotouv tnv emniyeipnon adpepgyyva mpog thv
dopoloyikn Stoiknon. H teheutaia evtoln eléyxou adopoloe tig xproelg 2010-2011. Ma tn xprion
2011 eixe exb00el 1o £T10L0 HOPOAOYLKO TILOTOMOLNTIKO, TTOPOAQ auUTA StevepynBnke emavéleyxog. Ta
aroteAéopata tou eAEyxou Tng xpriong 2010 Kot Tou enaveléyyou Tng xpnong tou 2011 napartiBevral
KATwoL:
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3.4.28.A Nopkég YoO£oeig

AvadopLkd pe Tig EvOLKeg SLekSIknoeLg TG Etapeiog mou ekkpepovoav katd tnv 31 AskepuPpiou 2018,
ONUELWVOUE OTLKatd tnv 16 louviou 2015 katatédnke mpooduyn (apBuodg katdbeong 12216/2015)
¢ Etaipeiag, pe tnv omoia n Etalpeia otpddpnke katd tou EAANvikoU Anuooiou. Me tnv ev Adoyw
nipooduyn pooPAnOnke n owmnnpn andppun tng evdikodpavolc MPooduUYNG MOU ELXE AOKAOEL N
Etaipeia otig 16 OePpouapiou 2015, pe tnv onola mpooBAROnkav oL anodpacelg entBoAng npootipwy
ard t™n dopoloyikr Sloiknon yia tn Staxelplotiky mepiodo 01.01.2010 — 31.12.2010 Vvoug
282.540,21 supw. Emiong, katd tnv 16 louviou 2015, katatéBnke mpooduyr| (apLlBuog katdbeong
12217/2015) tng Etatpeioag, pe tnv onoia n Etatpeia otpadnke katd tou EAAnvikol Anupociou. Me tnv
ev Aoyw mpooduyn mpocBAndnke n owmnnpn amoppuhn tng evdikodpavolg mpoaduyng Tou eixe
aoknoel n Etatpeia otig 16 OePfpouapiov 2015, pe tnv onoia mpooBAnOnkav oL anodaoeLg emtBoArg
TPOOTLUWV aro tn popoloyikr loiknon yia tn Staxelplotiki epiodo 01.01.2011 —31.12.2011 Ooug
360.871,46 cupw.

3.4.28.B Avéleykteg DopoAoyIkéG XpNOELG

Kot edapuoyr) oxetikwv popoloylkwy dlatdfewyv: a) tng map. 1 tou apbpou 84 tou v. 2238/1994
(avéleykteg umobéoelg popoloyiag sloodruartog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg O.M.A. katy) Tng map. 5 tou dpBpou 9 tou v. 2523/1997 (emtBolr mpooTipwy
yla untoBéaoelg popoloyiag elcodriuartog), To Sikaiwpo tou Anpociou yla Tnv emtBoAn Tou Gopou yLa
TIG XPNOELG MEXPL Kal To 2011 éxel mapaypadel péxpt tnv 31/12/2017, pe tnv emipUAain l6LKWY N
g€alpetikwyv Slatdfewv mou tuxdv mpoPAénouv peyalltepn mpobeopia mapaypadng Kol UTO TIG
npoUnoB£oeLg mou autég opilouv.

Mépav autwv, Kotd mdylwa vopoloyio tou JupPoudiou tng Emikpateiag kat twv SLOKNTIKWY
Swkaotnpiwy, eMeidel uplotapévng otov Kwdika Nopwv mept TeAwv Xaptooruou Slatdéewe mept
napaypadnig, n oxetkn afiwon tou Anuociou yla tnv €mPBOAn TEAWV XOPTOCHUOU UTIOKELTOL OTNV
KaTd To ApBpo 249 tou ActikoU Kwdika elkocaETH opaypadr).

OLxprioelg péxpL kat to £tog 2010 £xouv eleyxBel amo tn dopoloyikn Sloiknon, evw ylo tn xprion 2011
£xeL SlevepynBel emavéleyyoc.

Mo tn xpnon 2011 kot émewta, ot EAANViIkEG Avwvupeg Etalpeieg kat ol Etaipeieg Neploplopévng
EuBlvng Tou oL €TACLEC XPNUOTOOLKOVOULKEG TOUG KOTAOTAOELS €EAEYXOVTOL UTIOXPEWTLKA,
unoxpeoUvtal emutAéov va AapBdvouv «Etriolo @opoloytko MioTonotnTikd», Onwg npoBAENETAL OTO
apBpo 65A tou N. 4174/2013. To «Etriolo Qopohoykod MoTomoLnTiko» TpEmMeL va. ekdidetal amo tov
1610 NOpo EAeyKTA 1] EAEYKTLKN ETOLPELQ TTOU EAEYXEL TIG ETHOLEG XPNUOTOOLKOVOULKEG KOTAOTAOELG.
Koty oAokAnpwaong tou ¢opoloytkol eAEyXOU, O VOULLOG EAEYKTAG 1 EAEYKTLKO ypadeio ekSLEEL
otnv etatpeia «EkBeon Dopoloyikng Tuppdpdwonc» Kal oTn CUVEXELA O VOULUOG EAEYKTAG A
e\eyKTIKA eTOLPELO TNV UTTOBAAEL NAEKTPOVLKG 0TO YIoupyeio OLKOVOULKWV.

Mo tig xprioelg 2011, 2012, 2013, 2014, 2015 npaypatornotiOnke o dpopoloyikog Eleyxog artd tnv Ernst
& Young Avwvupun Etaupeia kat ya tig xprioetg 2016 kat 2017 aro tnv NPAIZTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etaupeia kat ek600nkav ekB£oelg dopoloyiLkn cuppopdwong xwplg empuAaln.
O dopoloykdg €leyxog yla tn xprion 2018 Sievepyeital amnd ty etapsic PWC Avwvupn Etatpeia.
Katd tnv oAokArpwon tou popoloyikol eAéyxou, n dloiknon Sev avapével va tpoKUOUV GNUOVTLIKEG
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$OPONOYIKEG UTIOXPEWOELG TEPAV QMO QUTEG TOU KaTtoxwpnonkav kal mou armelkovilovtal otig
XPNUOTOOLKOVOULKEG KOTO.OTAOELC.

3.4.28.T Aewtoupyikd MiocOwpata

H Etatpeia plobwvel to ktiplo mou Asttoupyet otnv 066 Mapabwvog 135 kat Osocahovikng (MFEpakag
ATTIKAC) WG €6pa KAl WG UTTOKATAOTN A TO KTLpLo othv 080 Ikdpou TZEpou (Matavia ATtikng).

O unoxpewoelg tng Etalpeiag ota mAaiola twv v Adyw AeLToupyLlkwy pobwoswy yla diaotnua 1
£€T0UG, LETaEV 1 KOl 5 ETWV Kal Gvw Twv 5 ETWV arelkovilovtal oTov MapoKATW TivVoKa:

. , 2018 2017

Xpovikr) mepiodog
‘Ewc 1 €t0g 146.000,00 276.000,00
Metagl 1 kot 5 €tn 30.000,00 176.000,00
Ao 5 £tn kal avw 0,00 0,00
176.000,00 452.000,00

3.4.29 TuvaAlayEg e oUVEESENEVA LEPN

H Etaipeia amoteAel péhog tou Opilou Avon. H Etawpeia ayopdlel ayabd kot Aapdvel unnpeoieg
ard ta ouvbebepéva Pépn Kal TTOUAAG ayabd os autd. OL ayopEg Kat ol TWANCELg Tng Etatpeiag pe ta
ouvdebepéva uépn Katd Tig xpnoetg 2018 kat 2017, Omwg Kot To UTTOAOLTTa TEAOUC XPrONG QTALTHOEWY
KOl UTTOXPEWOEWV UE OUTA avahUovtal wg EAG:

2018 Ayopa Ayopa AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMTOPEVHATWV €o0ba
Avon Cosmetics 5.349,51 491.855,04 0,00 28.177,84 214.859,01
Spain SA
Avon Cosmetics 47.459,55 0,00 1.431.418,65 23.893,59 645.757,79
Limited (UK)
Avon Operations 2.708.168,95 0,00 0,00 15.769,59 0,00
Polska sp z.0.0.
Avon Cosmetics
on : 19.050,51 147.023,36 0,00 5.361,49 0,00
Limited Spain
Avon Cosmetics SRL 6.454,33 0,00 0,00 27.150,55 0,00
SocioUnico
Avon Cosmetics 1.246.232,37 0,00 0,00 1.843,42 0,00
Limited Poland
Avon Cosmetics 2.166.843,33 0,00 0,00 1.689.200,69 0,00
Limited Greece
TOvola 6.199.558,55 638.878,40 1.431.418,65 1.791.397,17 860.616,80
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

2017 Ayopad Ayopad AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMOPEVHATWV €o0ba
Avon Cosmetics 37.819,75 792.391,87 | 3.154.759,46 58.735,29 | 290.038,03
Spain SA
Avon Cosmetics 46.337,92 0,00 | 1.003.272,03 60.545,56 | 202.594,08
Limited (UK)
Avon Operations 5.734.506,51 0,00 0,00 25.815,44 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 0,00 0,00
Avon Cosmetics SRL 44.445,08 0,00 0,00 68.657,36 0,00
SocioUnico
Avon Products Inc 0,00 0,00 0,00 0,00 0,00
Z0vola 5.863.109,26 792.391,87 4.158.031,49 213.753,65 492.632,11
Yrtéhouto YnéAouto
2018 ts):ouq ts):ouq
Xpriong Xprong

QMOLTHCEWV | UMOXPEWCEWV
Avon Cosmetics Spain SA 61.648,57 6.845.271,14
Avon Cosmetics Limited (UK) 1.089.701,53 2.224.117,35
Avon Operations Polska sp z.0.0. 1.843,43 0,00
Avon Cosmetics Limited Greece 79.986,53 2.686.885,73
Avon Cosmetics Limited Spain 1.128,73 0,00
Avon Cosmetics SRL SocioUnico -3,00 1.249,07
Avon Products Inc 0,00 -2.641,09
Z0vola 1.234.305,79 | 11.754.882,20

310 1000 TN¢ amaitnong amno tnv ACL (UK) cupmneplappavetat moood 765.248,90€ to onoio adopd
TiPOMANPWUA yla LEANOVTIKEG ayOpEG.

YrnéAouro YrnoAourno
ool e

QMOUTACEWV | UTtOXPEWTEWV
Avon Cosmetics Spain SA 160.671,50 9.099.046,97
Avon Cosmetics Limited (UK) 39.932,82 498.744,18
Avon Operations Polska sp z.0.0. 0,00 1.143.578,72
Avon Cosmetics SRL SocioUnico 5.012,01 7.247,30
Avon Products Inc 0,00 -2.641,09
ZUvola 205.616,33 | 10.745.976,08
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Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

H etatpeia katéBale apolBEG oTOUG ALaXELPLOTEG Kal ota Baotkd otehéxn AlevBuvong. Ta Paotkd
oteléxn AtevBuvong mepthapBAavouv Poowrtikd mou £xet e€ouclodotnBel amo Toug ALaXELPLOTES
ylo Tov oxedlacpo, tnv Sloiknon Kat tov €Aeyxo twv dpactnplotitwy tng Etatpelag. Ot apolBég
avépyovrtal os mood €967.958,48.

3.4.30 ApoBég Opkwtwv EAsyktwv Aoylotwv

ZTNV KAELORLEVN XProN XPEWBNKav armd tnv eAeyktikn etatpeia «MPAIZFTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etatpeio» pe aptBuo pntpwou SOEA 113 cuvoAikég apotBég €51.663 mou
0dopoUV TOV TAKTIKO EAEYXO TWV ETAOLWV XPNLOTOOIKOVOULKWY KATAOTACEWV Kol ToV GOpOoAOYLKO
£\eyxo yla tnv £€kdoon EkBeang dopoloyLkng cuHOpdwaonG.

3.4.31 Metayevéotepa yEyovoTa

H petoxikr oUuvBeon kabwg Kol N eEMwvupia tng etalpeiag éxet petaPAnbel BdoeL tng anod 06/08/2019
avaKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataywplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amod tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwyv tng ENE
tporornodnkav ta apbpa 1, 5 kal kwdikomoldnke to Katootatiko tng Etalpeiag Neploplopévng

EuBlvnc pe tnv véa enwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIXMENHZ EYOYNHZ »,
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kot aptBuo M.E.MH. 4173501000.

TO

Katad to £€tog 2019, n etatpeia £éAaPe tnv anodacn va mpoPei oe avadlapBpwon e AMWTIEPO OTOXO
v enitevén peyalitepng amotedeouatikotntag kot kepdodopiag oe éva Slapkwg petaBarouevo
nieptBaMov. Qg ek toUTou, TO KOOTOG amolnuiwong mpoowrikol £XeL aveADEL WG KoL CAUEPA OTO

TIOOO TWV TEVTOKOOLWY 0ySOVTa OKTW XIAASWV EUpW.
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AVON COSMETICS GREECE
MONOMNMPOzQIH ElNE

o 'ExkBeon Alaxelpioewg Tou Alaxelplot tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa tn xprion mou €Anée otig 31
AskepPpiov 2018
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Etoeg Xpnuorookovopkeég Kotaotdoelg g 31 Askepufpiov 2018 cupdwva pe ta EAAnvikd Aoylotikd
Mpdtuna (EA.N.)

Ol €TAOLEC XPNUOTOOLKOVOULKEG KATOOTAOELG TNG ETatpeiag onwg epdavilovral otig oeAideg and 14-
47 eykpivovtal and tn evikn uvéleuon twy etaipwy Tng ot 20/11/2019 kat unoypddovtal ano
TOUG KATWTEPW:

O AIAXEIPIZTHZ O NOTIZTHZ
2MYPIAQN TZIAITIANNHZ ATHZINAOZ KOYAOMOYAO2
AAT: AM533960 AAT: AZ077294
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1 ‘EkOeon tou SLaxepioty tng Etatpeiag Avon Cosmetics
Greece Movonpoownn ENE npog tnv etiiowa Mevikn
Zuvéleuon Twy staipwv tng tnv 07/11/2019, yia ta
MEMPAYHEVA TNG Xpriong 2018

JUpdwva pe to Nopo kat ta dpbpa tou Kataotatikol, 6og mopouctdloULE TO AOTEAECUATA Ao TV
Spaotnplotnta tng Etaupeiag yia tn Sékatn oydon Slaxelplotikn xpron n onoia adopd tnv nepiodo
ard 1n lavouapiouv 2018 £wg 31n AskepPpiov 2018.

Katd tn Sidpkela tng ev Adyw SLAXELPLOTIKAG XProng, N Etalpela mpaypatonoinos KUKAO £pyaciwv
niooouU 20.010.706,24 Eupw Kal, OTWwE MPOKUTITEL KAL ATO TOV AOYOPLOCUO QMOTEAECUATWY XPOEWC,
napouoiace KEPSN petd popwv UPoug 567.626,95 Eupw.

MO CUYKEKPLUEVO TOL OLKOVOULKG Sedopéva Kal peyEBn avalvovtal wg e€NG:

1. Owovoukr O¢on tng Etoupeiag

Ta meplovolakd otolxeia tng Etatpeiog avaivovral wg akoAolBwG:

H avamndoBeotn agia Tou maylou evepynTikol KOl CUYKEKPLUEVA TWV EVOWUATWY Tlayiwv avépxeTal
0TO 1000 TwV 389.214,46 Eupw. To mood Twv AUAWV Ttayiwy otolxeiwv avépxetal os 75.156,33 supw.
To mood Twv Savelwv Kal amattioewy avépyxetol og 93.915,42 Eupw Kol artOTEAELTOL OO EYYUNOELG
mou xopnynoe n Etaipeia. MNepattépw, to amobépata avépyovtal oe 107.362,08, ol €UMOPLKEC
araLtioeLg o 2.375.909,66 Eupw, oL Aoutég amattrioelg o 27.019,93 Eupw, ta mponAnpwpéva £€oda
oe 799.890,82 Eupw, ta Tapelakd Stabéoipa kot tooduvapa tng statpsiag, onwes pdavilovral otig
31.12.2018, avépyovtal oto oco twv 1.513.060,54 Eupw, to omoio amoteleital and KatobLoelg
oewg kot Tapeio. To cUvolo tou evepyntikol TG Etaupeiog avépxetal oto moco Twv 5.442.049,24
Eupw.

To kataBeBAnuévo kebahato tng Etatpeiag avépyetatl os 18.000,00 supw, TO TOKTIKO amMOBeUATIKO
™¢ xpriong 2018 os 6.000,00 Eupw, ot {nuieg €1g véov o€ 9.634.163,92 Eupw. To cUvoAo TS kabapnc
B¢on¢ tng Etatpeiog avépyetal oto mooo Twv -9.616.163,92 Eupw. Qg ek toutou, kKabwc, To cUVoAo
Twv 16lwv kepalaiwv éxel kKataotel apvnTkd cuvtpéxouv oL Adyol ebappoyng Tou apbpou 45 tou v.
3190/1955. OL avwtépw ouvOnkeg Ba pmopoloav va uModnAwvouv tnv UMOPEN ONUAVTLKAG
oBeBALOTNTAC OXETIKA HE TN SuvaTOTNTA GUVEXLONG TN SpaoctnplotnTag tng tatpeiog. Ouwg, kabweg,
TIO0OOOTO LEYaAUTEPO TOU 70% TWV UTIOXPEWOEWV €lval Tpog cuvdedepéveg etalpeieg Sev TiBeTa
tétolo Bépa. Ouwg, n Sloiknon tng Etatpeiag Bewpeinwg, oe mepintwon mou autd xpelaotei, Ba AdBel
Xpnuatikn r dAhou eidouc BonBela amod tn UNTPLKNA eTalpeia (OnMwg KaBUOTEPNGN AMOMANPWUNAG TWV
UTIOXPEWOEWV TIPOG TN HNTPLKH ETOLPELD 1] AAAEG ETOULPELEG TOU OpiAoU). ANwoTE OMwG emLonUaivetol
KOL Qo TN KNTPLKN eTalpeiat o emLOTOAr oTtAPLENG TNG Buyatplkng tnG: «Aappavovtag umoyn toug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou edpapuootnkay ealtiog Twy MEPLOPLOUWV
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNON, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Katl va gival oe B£0n vo TOKTOMOLACEL TLG
UTTIOXPEWOELG TNG TTPOG Ta TPLTA LEPN, OTWCE KOl TTPOG TL AAAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpNUaAtodotnong tng eAANVIKAG ETALPELOGY.
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O mpoPAePelg tng Etatpeiag mou adopolv amolnuiwon mpoocwritkol avépyovtal oe 105.000,00
Eupw. OuL umoxpewoelg tng Etalpeiag oL omoieg avadépovral kol avaAuTikd otov |coAoylopo
adopouv: (i) Bpaxumpobeopa &dvela oe 917.314,18 Eupw, (i) EUMOPIKEC UTIOXPEWOEL OF
12.816.686,50, (iii) Aoutoug ¢opoug Kat téAn oe 531.343,39 Eupw, (iv) opyaviopolg KOLWVWVIKAG
aodaAiong o 304.379,76 Eupw, (v) Aownég BpaxumpoBeopeg unoxpewoelg oe 177.994,49 Eupw Kot
(vi) £€oba xprioewg 6edouleupéva og 205.494,84 Eupw. To oUVOAO TWV UMOXPEWOEWY TNG Etaupeiag
avépxetal o 14.953.213,16 Eupw. To olUvolo tng kabapng Bfong, twv mpoPAéPewv Kal Ttwv
UTIOXPEWOEWV TNG ETatpeiag avépyetal oto Moo twv 5.442.049,24 Eupw.

2. AnoteAéopata Xpioswe tng Etaupeiog

O kUKAOG gpyaclwv Tou mpaypatonolfnke avépxetol os 20.010.706,24 Euvpw. YrmoAoyilovtag ta
nood (i) tou kdotoug MwAnoewv mooou 7.480.010,84 Eupw (ii) Twv Aommwv cuvnBwy 068wy tocol
853.109,85 Eupw (iii) Twv g£68wv SlotkntikAg Asettoupyiag moool 3.835.329,77 Eupw (iv) Twv €£66wv
S1aBeong LY oug 8.894.633,59 Eupw (v) Twv Aoumwy 68wV kat Inuiwv ocol 250.815,59 Eupw, (vi)
Twv Aoumwv 008wV Kot KepSwv mocol 252.872,33 Eupw (Vii) TwV XpEWOTIKWY TOKwV tocol 88.640,35
Eupw ka (viii) Twv motwtikwv ToKwv tocol 368,67 Eupw, n Etatpeia tehikd mpaypatonoinos kEpdn
HETA hOpwV mooou 567.626,95 Eupw.

3. Mepioportik MoAttikr Ko NMpotewvousvn Awdbson Kepbdwv

o T xprion umo e€€taon ev udiotatal SLavopr LEPLOUATWY AOYW CUCCWPEUUEVWY {NHLWV.

q, Akivnta tng Etaipeiog

H etaupeia dev katéxel akivnta.

5. Owovoukn 51apBpwon Kat BacLkoi XpNLOTOOLKOVOULKOL SEIKTEC

H owovopikn StapBpwaon kal oL Pacikol xpnuotoolkovoulkol Seikteg tng etatpeiag avaAvovral
OUVOMTLKG 0Tov akOAouBo Tmivaka.

AEIKTEZ XPHMATOOIKONOMIKHZ AIAPOQZHZ & AMNOAOZHZ Xprion 2018 Xprion 2017

Kukhodopouv evepyntiko / cUvolo evepyntikou 89,74% 85,81%

161 kepdhata / GUVOAO UTIOXPEWCEWY -64,31% -69,49%

Kukhodopolv evepynTikod / BpaxumpdOeopes UTIOXPEWTELS 32,66% 26,79%

KaBapd amoteléopata xprioews petd ¢pdpwv /18wa kepdhata 5,90% -30,44%

Miktd arotedéopata / TWANCELG 62,62% 62,33%
6. Nowna Zroeia

H Etaupeia Sev katéxel xpeoypada. Emiong, Sev umdpyouv eumpdyupato Bapn — deopeloslg ota
TiEpLOUOLaKA TNG otolxeia. Amo tnv 1n OktwPpiou 2018, n etatpeia Asitoupyei wg LRD (Limited Risk
Distributor) pe otaBepd mooooto képSoug 3%. To ownership tng amobrikng avrnkel otnv Principal
Company AVON Cosmetics Ltd pe €6pa tnv MeydAn Bpetavia.
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7. Feyovota LETA TV NUEPOUNVia Tou lcoAoylopol

H petoxikr oUuvBeon kabwg Kot n eEmwvupia tng stalpeiag éxet petaPAnbel Bdoel tng anod 06/08/2019
avoKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataxwplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amd tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwv tng ENE
tporornoBnkav ta apbpa 1, 5 kal kwdikomolOnke to Katootatiko tng Etalpeiag Neploplopévng
EuBlvnc pe tnv véa emwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIZMENHZ EYOYNHZ», T0
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kat aptBud E.MH. 4173501000.

8. Yrokatootriuoto

H etatpeia dev SLabEtel umtokataothpota

9. Awayxeipion XpNUOTOOLKOVOULKWY KWWEUVWVY

Kivéuvog petaBoAng Tipwv

H Etatpeila Sev elval ekteBeluévn og onuavtiko kivbuvo yla ta mpoidvta te. H Etalpeia mpoomabei
va SlayelpLotel autd tov Kivéuvo mpocapolovtag TO CUVTOUATEPO SUVATO TIC TIUEG 0lYyOPAS OTLG TLUEC
TMWANONG TWV TPOIOVTWY TNG.

Kivéuvol ayopdg

A) Zuvalaypatikog kivbuvoc: To cUVOAO TWV ATOLTHOEWY KAl UNIOXPEWOEWVY TNG ETALPELOC Elval o
Eupw, ouvenwg dev udiotartal ékBeon atov ev Adyo kivSuvo.

B) Emutokiou kal evAoyng aflog: H stalpeia €xel SavelakEg unmtoxpewoelg tpog tnv tpamela CITIBANK
pe emtokio EONIA mpooauénpévo pe meplbwplo 3,75%. Oubepio GAAn Savelakr umoxpéwon
udlotartat tpog AAeg Tpamelec | AANEG Talpeieg Tou opiou.

MotwTkog Kivéuvog

H etalpeila ektibetal os miotwtlkd Kivbuvo kat yU' autd €xel Beomioel kal edopuolel Sladikaoieg
TILOTWTIKOU EAEYXOU. ITNV MPWTN KAUTIAVLO CUVEPYAOLAG E TOL LEAN LAC, TO TILOTWTLKO TOUC OPLO Eivat
250€ o€ TYEG UmpocoUpag KOL YL TO UTTOAOLTTO ThG cuvepyaoiag pog eival 500€. Kabe mapayyelia
Toug Ba mpEmel va mAnpwvetal evtdg 14nuepohoylakwy nuepwv. Kabe pélog pog pmopei va dwaoet
napayyelio povo eav eival active. Mo va yivel évag kwdikog Active artd Removal rj Collection 6a
TIPETEL va. £XEL OdEIAr HIKPOTEPN amo 3€. e avtiBetn mepinmtwon omou éva PENOG Hag, To omnolo oto
napeAOov €xel yivel Collection Adyw xpéoug (odelhry peyalltepn amo 10€) BéAel va yivel
enavatonobétnon (emavevepyomnoinon) Ba mMpEmel apykd va TANPWoeL To cUVOAo TS odeIAAg Tou.
3TN ouvéxela Ba TANPWVEL VTIKATAROAN yLa pia epioSo 6 EVEPYWV KAUAVLWY . 2€ KAOE mapayyeAia
ninyaivel podi e to TIMOAGYLO KOl JLa TAXUTTANPWL TNV omola XpnoLomoLel To péhog pog epdoov
B€AeL va TANPWOEL OTO TAXUSPOUELD. J€ TIEPUTTWOELG OTIOU N ToXUMANpwun gival AdBog (rmty. amd
oTolXeila TTANPWHNC Ttou £XeL BAAEL TO HEAOG pHag oTo Internet ) tote yla va tipwoAoynBel n mapayyeAio
Ba mpémel va LoxVOoUV oL TaPAKATW TIPOUTODECELG :

1. To umoAoumo g odpelAnc (edbodcov £xel MANpwOEei N TaxumAnpwpn) va givat £wg 50€ kat
2. H Slapkela ocuvepyaoiag pag va sivat peyoAUtepn amo 6 PAVEG.

To pélog pag mapaAappavel tn mapayyeAia Tou Kol MANPWVEL To urtdAowto and TN TPEXoUTQ
napayyelio Tou pall ue tnv eEmMOUEvN.
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Kivéuvog peuototnrag

O Kkivéuvog peuoTtoTnTOC €ivol XPNUOTOOLKOVORLKOG KivEUVOC Kol TipoKaAEiTaL amd Tuxov €NAewn
peuotoTnTag othv ayopd. H etaipeio Slabétel tapelakd Slabéoipa kava vo gEUMNPETACEL TIG
UTIOXPEWOELG TNG.

10. NpoBAendpevn Nopeia tng Eratpeiog / nuavtika leyovota

H Etalpeia kAeivovtog tn 6ékotn Oydon Slaxelplotikh XprRong tng mpayuotonoinocs képdn. O
Awaxeiplotic tng Etatpeiog Ba katapdiet kaBe mpoomddela yia th BeATiwon TwWV AMOTEAECUATWY TNE
Etaipeiog amotipwyvrag tnv moapoloa Katdotacn kat KABe mibavr) evoANAKTIKA yla Ty KaAutepn
a€lomoinon Tng €TALPIKAC tepLlouaiag.

Mapd tig SUokoAeg ouvOnkeg mou e€akoAouBoUv va emikpatolv otnv eAANVIKA ayopd Kotd to 2019,
EKTIMOUE OTL Katd tn xprion 2019 Ba mopoucLACOUUE LKOVOTIOLNTIKA OMOTEAEGUOTA.

Ou e€elifelg kata tn Sldpkela tou 2018 kat ot culnTroeLg o€ €BVIKO kot SLEBVEG eminmeSo OXETIKA LE
v enaveéétaon Twv OpwWV TOU TPOYPAUUATOC Xpnuatodotnong tng EAAGSag, kabiotolv to
LLOKPOOLKOVOLLKO KOl XPNHOTOOLKOVOULKO TteplBaAAov otn xwpa gupetdpAnto. H emotpodn otnv
OLKOVOULKH otaBepotnta efaptdtal o HeYaho BaBuod amod TiG eVEPYELEG Kat TIG amodAELS OECULKWY
opyavwv otn xwpa Kol oto efwteptkd. Aappavovtag umoyn tn duon Twv SpacTNPLOTATWY Kal TN
XPNUOATOOLKOVOULKY Katdotaon tng Etalpeiag tuxov apvnuikég e€eAifelc 6ev avapévetal va
ETINPEACOUV CNUAVTIKA TNV opoAn Asttoupyia tng. Map’ OAa autd n Aloiknon eKTLUd SLapKwe Tty
KOTAOoTaon Kol TIC TOAVEG EMUMTWOELG TNG, TIPOKEIUEVOU va Slaodaliost otL Aappdvovtal gykatpa
OAa Ta avayKaia Kot Suvatd PETPO Kol EVEPYELEG yla TNV EAAXLOTOMOINGN TUXOV ETILMTWOEWY OTLG
SpaotnpLotnteg tng Etatpeiog. H dpon twv meploplopwy otnv dlakivnon kedpalaiwv odnyei mpog
ouTA TN Katevbuvon.

11. MAnpodopieg yia epyactakd Oépata

Baolkn apxn TNG oTpATNYLKAG TNG €TALPELAG €lval n cuveXNg evioxuon Kat BEATiwon TwV CUCTNUATWY
QVATTTUENG Tou POCWTTLKOU TNE KOL TWV EMUTESWY EPYACLOC TOUC E KUPLOUC AEOVEC TNV EMLUOpdwan
KOl eKTtaldeuon Tou.

Ta apuodla THAMOTA TTPOOWTTKOU Kal ot eMidOPTIOUEVOL PE AUTO TO KABNKov eowTtepLKol Ka
efwreplkol ouvepyateg, TPOKOAOUBOUV cuoTNUATIKA T oOuvlnkeg ekmaibevong Twv
QTAOX0AOUHEVWY, TNG EMUOPGWONG TOUG O BT TTOU €XOUV OXECN HE TNV €pYACia TOUG, EBIKA
€KelvnNG TOU AIMOCKOMEL aTnV evioxuon TG €TaLpLkn¢ umeuBuvotnTaGg, CUVEISNONG Kol ETOLPLKAG
KoUAtoUpag og OAa ta mimeda Twv AELTOUPYLWY KOL Sp0OTNPLOTHTWY TNE ETALPELQG.

JElPA OXETLKWVY EMUOPOWTIKWY CEULVOPLWY TIPAYLOTOMOLOUVTAL, ECWTEPIKA KATA TNV SLAPKELQ
gpyaciag Tou mMpoowTitkoU KL eEwTeptka otav xpetdletal Kabwe Baotkod péAnua tng Etaplog katl twv
UeLBUVWV TWV TUNUATWYV glval n SLAPKAE EMLKOLPOTTOINGN TN YVWONG Kat N dtatripnon tou cuvolou
TOU MPOCWIILKOU OTNV ALXK TNG EVNUEPWONG.

MpooBeta n etatpeia £xel avemtuyuEveg Sladikaoieg mou e€aodaiifouv TNV UYLELVA Ko TNV aodAAsLa
TwV £pYAlOUEVWV KAL CUVEPYATWY TNG.

XeMoa 6
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12. MAnpodopiec yia tepiBavroroyikd OEpata

H Etaipia €xel avarmtuypévn tnv cuveidnon mou adopd to mepLBAAOV Kol TNV MPOoTAGcia ToU Kot
avayvwpilel tnv avaykn ylo cuvexn Beitiwon tg meptBarovtikig tng enidoong e Baon TG apyEg
¢ aswpopou avamtuéng.

H Sloiknon tng eTtatpeiag evnuepwvetal yla ta Bépata tou neptBaAlovtog oe ouvexr BAaacn KL UTAPXEL
Séopeuon OAwV TwWV LEAWV TG yLa TARPN cuppopdwon Ue T vopoBbeoia kat ta Stebvr) mpotumna mou
v e€aocdahilouv kL OxL povo adou Bewpel otL n mpootacia tou MePBAAAOVTOC Eival KOWWVLKO
aya06 peydAng oroudatdtntag mou odeilel va tpootateUeTaL.

H etawpeia otoxelel of pia LOOPPOTINUEVN OLKOVOULKH OvATtuén o appovia PeE To PUCLKO
nieptBaMov. AkolouBwvtag TIG aVwTEPW OpPXEC, OOKEL TIC SpacTnPLOTNTEC TNG UE TPOMO TOU
e€aodalilel adevog pev tnv mpootacio tou mepLBarovtog ano tnv Asttoupyia TN (6log aAAd Kot
TWV CUVEPYATWV TNC.

13. ZUUNEPACLLOTOL

Ek twv ektebéviwv avwtépw, SUvacBHs va SLOMIOTWOETE OTL KOTA TNV UMO KPiolv SLaXELPLOTLKN
niepiodo katePAnOn amd tov Awaxelploth kKaBOe mpoomdbela Sla to KaAUtepo Suvato amotéleoua,
AapBdavovtag umody Tnv mapoloa OLKOVOULKA Kpion otnv EAGSa.

Mo 0Aa doa eKTEONKAV MAPATTAVW TIPOTEIVOULE OTOUG ETALPOUG TNG ETAUPELNG, OMWG eyKpivouv TIC
TPAEELC TOU AlaxelploTh Katd tn xprion 2018, kabwg kat tov loohoylouo tng Etalpeiag tng 31.12.2018.
Eniong va amaAldgete tov Alaxelplothi and kabe euBUvn amolnUlwoews emi Tou IgoAoylopol tng
31.12.2018 kat tng ev yével Slaxelpioews tng xprioewg 01.01.2018 - 31.12.2018.

répakag, 07/11/2019

MeTd TIUAG,

O AIAXEIPIZTHX

TZIAIFIANNHZ zZMYPIAQN

AAT: AM533960
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EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOrFIZTH
Mpog toug Etaipoug tng Etatpelag «Avon Cosmetics (Greece) E.M.E.»
'EkOeon eAEyXOU EML TWV XPNHOTOOLKOVOHULKWV KOTOLOTACEWV’
f'voun pe Emipuiagn

‘Exoupe €A€YEEL TIC XPNUOATOOLKOVOUIKEG KATOOTAOELS tng Etalpeiag «Avon Cosmetics (Greece)
Movorpoowrn E.M.E.» (Etaipeia), oL onoieg amoteAouvtat amnd Tov .ooAoylopo tng 31" AekepPpiou
2018, TNV KATAOTAON ATOTEAEGUATWY KoL TNV Katdotaon petafolwyv kaboaprg 0€ong tneg xpr o wg mou
€Ange TtV nuepounvia autr, KaBWG KoL TO OXETIKO MPOooApTNUA (ZNUELWOELC).

Kotd tn yvwun pog, ektdg amo Tig mbaveg EMUMTWoELS Tou BEpatog rou meplypadetal 6to TUua tng
‘EkBeong pag “Baon ywo N'vwpn pe EmuduAaén”, ol CUVNUUEVEG XPNULOTOOLKOVOULKEG KOTOOTAOELG
napouotdlouv gVAoya, anod kabe ovolwdn amon, T XpPnUATooLlKovopkr Béon tng Etatpeiag katd
v 31" AskeuBpiou 2018 Kkal TN XPNMOTOOLKOVOLKN TNG €midoon, yla tn xprnon mou €Ange tnv
nuepopnvia autn, cvpdwva pe ta EAANVIKE AoyloTtikd Mpotuma Kot cUVASOoUV UE TLG KAVOVIOTIKEG
amattioelg tou Kwé. N. 3190/1955.

Bdon yia yvwun pe eridpuAagn

Kot mapgKKALON TwV AOYLOTLKWY apXwV, Ttou TpoBAEmovTal amo ta EAANVIkA AoyloTika Mpotuna, 6ev
oxnuatiZetal emapkng mPoRAedn yLa amolnuiwon MPoowrikou Adyw e€0dou amd tnv unnpecia. Katd
v 31" AekepPpiou 2018, To oUVOALKO UPOG TNG KN oxnuotLoBeloag mPOPRAeNg avépXETAL O EUPW
679.585, evw ta (Ola keddhala évapéng epdavidovtol auvénuéva katd €upw 654.776 kal Ta
amoTteAéopaTa XPRoNnG auénuéva kata 24.809 supw.

Atevepyrioape tov €Aeyx0 pag ocVvudwva pe ta Aebvry Mpotuma EAéyxou (AME), mou €xouv
evowpatwBdel otnv EAAnviky NopoBeoia. OuL eguBulveg pog, oludwva UE TO TPOTUMA QUTA
Tieplypadovtal MEPATEPW OTO TUNUO TG £KBeong pog «EuBUveg eAeykth yla tov €Aeyxo Twv
XPNUOATOOLKOVOULKWY KOTAOTACEWVY. MLOTEVOULE OTL Ta EAEYKTLKA TEKUNPLO TTOU €XOUUE QTIOKTAOEL
elvau emopkr) Kat katdAAnAa va tap€xouv BAon yLa tn ywin pag e erduAakn.

| [IPAISTOYQTEPXAOYXKOYIIEPS Avovoun Exeyxuxn Etaipeia, Aew@. Kneioiag 268, 15232 Xaiavpt
TnA:+30 210 6874400, Pa&: +30 210 6874444, www.pwce.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovixn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Avegaptnoia touv EAeyktn

KaB’ 6An tn SLdpKeLa Tou SLOpLOHOU pag EXOULE Ttapapeivel aveédptntol and tnv Etatpeia, cuudwva
pe tov Kwbdika Asovtoloyiag yio EmayyeApatiec EAeyktég tou JupBouliou AleBvwv Mpotimwv
Agovtoloyiag EAeyktwy (Kwdikag ZAMAE) mou £xel evowpatwBdel otnv EAAnviky NopoBeaia, kabwg
Kol TIG omottosl Seovtohoyiog tou N. 4449/2017, mou oxetilovtal pE TOV E£AEyXo Twv
XPNUOATOOLKOVOULKWY KOTOOTACEWY otnv EAAGSa. Exoupe ekmAnpwosl TIG O£OVTOAOYLKEG HaG
UToXpewoelg cupudwva pe to N. 4449/2017 kat TG anattioslg tou Kwdika SAMNAE.

AMAec MAnpodopieg

O Slaxelplotng eival umevBuvog yia TG AANec NMAnpodopieg. Ot ANeg NMAnpodopieg, eivat n EkBeon
Awaxeiplong tou Alaxelplotr) (0ANG Sev meptAapBAVOUV TLG XPNULOTOOLKOVOULKEG KATAOTAOELG KOL THV
£€kBeon eAéyxou emi autwv), mou AABapE TTPLV Ao TV NUeEPoUnvia the mapoloag EkBeong eAeykTh.

H yvwpn Hag emil Twv XpNUOTOOLKOVOULKWY KoTtaotaoewv dgv kaAumrtel tig¢ AMeg NAnpodopieg kal,
EKTOC TWV O0WV pnta avadépoupue otnv mapovoa mapaypado tng EkBeong pag dev ekppdloupe
yvwpn eAéyxou 1 GAANG StacpaAiong emi autwv.

Y€ ox€on Ue TOV €AeyXO MAC €M TWV XPNUOTOOIKOVOULKWY KOTAOTACEWY, N €uBlvn pag sival va
avayvwooupe TG AMeg MAnpodopieg koL Pe TOV TPOMO QUTO va e€eTACOUHME €Gv oL AMNAEG
MAnpodopieg elval oUCLWSWE ACUVETELG UE TIG XPNUATOOLKOVOULKEG KATAOTACELS R TN YVWOon Tou
OUTTOKTAOOUE KOTA ToV €Aeyx0 1 oAALwE daivetal va ivol ouclwdw eoParpEVEG.

E¢etdoape eav n EkBeon Aloxeipiong tou Alaxelploth meptAapPAVEL TIG YWWOTOMOLAOELG OL OTOLEG
arottovvrot amnod tov Kwd. N. 3190/1955.

Me Bdon TIg Epyacieg MOU EKTEAECOUE KOTA TOV EAEYXO HOG, KOTA TN YVWUN HAG:

. Ta mAnpodoplakd ctolxeia mou nephappavovtal otnv EkBson Alaxeiplong tou Alaxelploth
™C xprong mou €Anée tnv 31/12/2018 avtiotolyoUV OTI XPNUOTOOLKOVOULKEG KOTAOTAOELS,

. H ExBeon Alaxeiplong tou Alaxelplotr €xel Kataptlofel cUudwva UE TIC LOXUOUOEG VOULKEC
araLtioeLg tou apbpou 43a tou Kwd. N. 2190/1920, ota omnoia mapamnéumnel to apbpo 22 (nap.
3) tou Kwé. N. 3190/1955.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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EmutAéov pe Baon tn yvwon Kot Kotavonon Tou omOKTHOOUE KOTA To €Aeyxd pog, yia tnv Etalpeia
KoL to TePLBAMOV TNG, ELOOTE UMOXPEWUEVOL VO OVODEPOUE EAV EXOUWE EVTOTIOEL OUCLWOELG
avakpiBeleg otnv EkBeon Aloyxeiplong tou Alaxelploth).

Onwg mepypadetal otnv MPwTn mapdypado Ttou TUARATOG «Bdon yia yvwun pe emidpulagn»
OVWTEPW, KOTA TIAPEKKALON TWV AOYLOTIKWY apXwyv Tou TipoPAEnovtal amod ta EAANVIKA AoyLoTikd
Mpotuna, dev oxnuatiletal emapkng mpoAedn yla anolnuiwon mpoowrnikol Adoyw €£660u amo tnv
umnpeota.

M’ owtod to Adyo €xoupe KataAngel oto cuumnépaocpa ot n EkBeon Alaxeiplong tou Alaxelploth glval
oUCLWO WG eadaApévn WG PO T TTOCA TTou avadEPovTal avVWTEPW otnv mapdypado «Baon ylo
YVwun pe emibulogn».

EuBUVN tou ALaXelplOTr Kal Twv UTEUBUVWY yuat TN SlakuBépvnon eml twv XPNUOTOOLKOVOULKWY
KATAoTdoswy

O AlaXeLpLOTNC €XeL TNV eVBUVN yLa TNV KOTAPTLON KoL eVAOYN TTAPOUGLAGCH TWV XPNLOTOOLKOVOULKWY
Kataotdcewyv cUpdwva pe ta EAAnvika Aoylotikd Mpotuma, Ti¢ anoitioslg tou Kwd. N. 3190/1955,
OMWG Kal yla ekeiveg TI¢ SLKAISEC eocwTePLKOU gAEyXOU TtoU 0 Alaxelplotrg kKabopilel wg amapaltnteg,
wote va kobiotatal Suvatr n KATAPTION XPNUATOOLKOVOULKWY KATOOTACEWY amtoANOYUEVWY oo
ouolwdeg opaiua, mou odeiletal ite og andrn eite o Adboc.

Kotd tnv Kataption Twy XpNUOTOOLKOVOULKWY KOTAOTACEWY, O ALaXELPLOTAG elvat ureBUVOG yLa TRV
aloAdynon tng tkavotntag tng Etalpelag va cuvexioeL TIG SpaoTNPLOTNTES TNG, YVWOTOMOLWVTAC OTou
OUVTPEXEL TETOLA Ttepimtwon, Ta Béparta mou oxetiovral Ue tn ouveXL{OpeVn dpaoTnELOTNTA KL Th
XPron tn¢ AoyLoTLKAG BAong tg ouveXL{OpevNng §paoTnploTnTag, EKTOC KaL €AV 0 ALAXELPLOTHC ELTE
npotiBetal va peuctomnoliosl thv Etatpeia f va dtakoPel g dpaotnplotnteg e 1 Sev €xel GAAn
PEAALOTLKN eVAANAKTIKH EMLAOYH OO TO VO TIPOXWPNOEL O 'AUTEC TLG EVEPYELEG.

Ot umevBuvol yla tn StakuBépvnaon €xouv TNV euBLVN emontelag TG SLadkaolog XpNLOTOOKOVOLKAG
avadopag tng Etatpeiag.

EuBUveg eAEYKTA yLOL TOV EAEYXO TWV XPNUOTOOLKOVOUIKWY KATACTACEWV

OL otoxoL pag gival vo amoktooupe eVAoyn StaoddAion yla To KATd TOCO OL PN OTOOIKOVOULKEG
KOTOOTACELG, 0TO oUVOAO Toug, sival amalayuéveg and ovolwdeg odpdalua, ou odeiletal eite o
amdtn eite oe AdBog Kal va ekdwooupe €kBeon eleyktn, n omoia mepthapBavel ) yvwun pog. H
gUAoyn dtaodahiion cuviotd Staoddiion uPnlol emmédou, aAAG Sev gival eyylnon Ot o €Aeyxog

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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tevepyeital oUpdwva pe ta AME, mou £€xouv evowpatwbdel otnv EAMnvikr NopobBeoia, Ba

gvromnilel mavta £vo ouolwdeg opalpa, Otav auto umdpyel. IddAuata Suvatal va pokUPouv anod

anatn

f and AaBog kat Bewpolvtal ouclwdn otav, Hepovwpéva f abpolotikd, Ba prmopouce evAoya

VOl avapEVETaL OTL Ba emnpéaday TLG OLKOVOULKEG amodpAOELG TWV XPNOoTwV, tou Aaupavovtal pe Baon

OLUTEG

TLG XPNILOTOOLKOVORLLKEG KATAOTACELG.

Q¢ kabrikov Tou eAéyyou, cUudwva pe ta AME mou €xouv evowpatwBel otnv EAAnvik NopoBeoia,

ooKoU

LE EMAYYEAULOTIKNA KPLOoN KOl SLATNPOUUE ETTOYYEALOTLKO OKEMTIKLOMO KB’ OAn Tn SLdpKela Tou

e\éyyou. Emiong:

Evtomnifoupe kot a&loAoyoU e TOUG KIvEUVOUG 0UCLWO0UG OPAANUATOG OTLG XPNLATOOLKOVOLULKEG
Kataotaoelg, mou odeiletal site oe amdtn eite oe AdBog, oxedialovrag Kol SLEVEPYWVTAG
eleyktikéc Sladilkaoiec mou avtarmokpivovtal otoug KvSUvoug autoUG KOl OTOKTOUUE
ENEYKTIKA TEKUAPLA TIOU ELVAL ETTAPKH Kol KATAAANAQ yLo vaL TTopEXOLV BAON YLOL TNV YWWHN HAG.
O kivduvog un evtomiopol ouclwdoug opalpartog mou odeiletal o andtn sivatl uhnAdtepog
ard autov mou odeidetal oe Adbog, kabBwg n amdtn UMopel va EUTEPLEXEL CUMOLYViQ,
mAaotoypadia, eokeppeves mapaheielg, Pevdeig Stafefaiwoelg N mapakapPn Twv SIKALSwvV
E£0WTEPLKOU EAEYYOU.

Katavooupe tig SikAiSeg ecwteplkol eAéyxou mou oxetilovtal Pe Tov €AeyX0, UE OKOMO TO
OoXeOLOOUO EAEYKTIKWV SLabLlKaolwV KATAAANAWY yLla TIG EPLOTATELS, AAMA OXL UE OKOTIO ThV
Slatumwaon yvwung emi tNg OmoTeAeoUATIKOTNTOC TwV SIKALSWY £0wTePLKOU €AEyXoU TNG
Etaipeiag.

Aflohoyolpe TNV KATOAANAOANTA TWV  AOYLOTIKWV TOATIKWYV Kot peBodwv  mou
xpnotwpomotnOnkav Kot Tto €UAOYO TWV AOYLOTIKWV EKTIUACEWV KAl TWV OXETLKWV
YVWOTOMOLACEWVY TTOU  €ylvay arod to AlayelpLoth.

Ao olvopaote yla TNV KataAnAdTnTa g xpHong anod to ALaXeLpLotr TG AOYLOTIKAG apXiS
NG ouvexl{opnevng SpaoTnPLOTNTOC KOl UE BACH T EAEYKTIKA TEKLAPLA TTOU OITOKTABONKAV yLot
TO £Qv UMApXeL ouclwdng aPfePaldtnta CXETLKA UE yeyovota fj CUVONKEG ToU Urmopel va
untodnAwvouv oucwwdn apePatdtnta wg mpog v kavotnta tng Etatpeiag va cuvexioel ™
Spaotnpotntd tng. Edv ocupmepavoupe Otl udlotatal ouowwdng afeBalotnta, eipacte
UTIOXPEWMEVOL oTnV  £€KBeon €AeykTr va  ETMIOTACOUME TNV TPOCOXH OTLG OXETLKEG
YVWOTOTOLACELG TWV XPNILOTOOLKOVOULKWY KATAOTACEWY ] EAV OLUTEG OL YVWOTOTOLOELG Elval
avenapkelc va SLadopomolooupe TN YW Mag. Ta CUPMepAcpatd pag Pacilovtal oe
ENEYKTIKA TEKUNPLOL TIOU QIOKTWVTAL HEXPL TNV nUeEpopnvia tng £kBeong eleykth. Qotooo,
peAOVTIKG yeyovoTa i cuVORKeg evEExeTal va £xouv WG amotéleopa n Etatlpeia va mavoet va
Aettoupyel wg ouvexl{opevn dpactnpLotnta.

AfLoAoyoUpLe TN CUVOALKA Ttapousiach, TN SOUN KaL TO TIEPLEXOUEVO TWV XPNHLATOOLKOVOULKWY
KOTOOTACEWY, CUUMEPAAUPBOAVOUEVWY TWV YVWOTOTOLNOEWY, KABWG Kol TO KOTA TOoOo ol
XPNUATOOLKOVOULKEG KATOOTAOELG Arelkovi{ouv TIC UTIOKEIUEVEG GUVAANAYEG Kal T YEYOVOTQ
LLE TPOTIO MOV EMLTUYXAVETAL N EUAOYN tapouaciaon.

:ITPALXTOYOTEPXAOY2KOYIIEPY Avwvuun EAeyktikn Etapeia, Aewg. Kneuoiag 268, 15232 XaAavopt
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr

EOvixng Avtiotaong 17, 55134 Oeaoalovikn, TnA: +30 2310 488880 ®ag:+30 2310 459487
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Metafl dAwv Bepdtwy, KowormoloUUe otoug urtelBuvoug yla tn StakuBépvnan, to oxedlalduevo
€UPOC KAl TO XPOVOSLAYPApUO TOU €A€éyyou, KaBwg KOl CNUOVIIKA €UPNUOTA TOU E€AEy)ou,
ouunepAapBovouévwy  Omolwy onuavtikwy eMelpewv ot SikAideg esowteplkol  eAéyyxou
evtonifoupe Kotd tn SLAPKELA TOU EAEYXOU LLOG.

‘EkOeon eni AAAWV VOULKWY KOlL KOVOVLIOTLKWY QAT CEWV

OL epyaoieg mou ekteAécape OXeTka ue tnv EkBeon Alaxeiplong tou Alaxelplotr avadEpovral
avwTépw, otnv rtapaypado «ANAeg MAnpodopieg».

Katd tnv 31 AekepBpiou 2018 to clvolo twv 16iwv kedpahaiwv tng Etatpeiag £xeL kataotel
0PVNTLKO, OMOTE CUVTPEXOULV OL TTPoUT0BEaELS edappoyrg TwV Statatewv Tou apbpou 45 tou
N.3190/1955.

-
pwcC

ABrva, 8 NoeuBpiov 2019

H OpkwTodg EAeyKTAC AoYLOTNG

Mpalgyoutepyaoug Koumepg

Avwvuun EAeyktikn Etatpela

A. Kndotag 268

15232 XaAavdpt ‘EAeva OgpoTtokAEoug

AM 20EA 113 A.M. ZOEA 38901

TIPATSTOYQTEPXAOYEKOYIEPE Avwvoun EXeyktixt) Eraipeia, Aswogp. Kngioiag 268, 15232 Xaravep:
"TnA:+30 210 6874400, ®a&: +30 210 6874444, www.pwc.gr
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39

Nounég BpaxunpOOsoUEG UTIOXPEWOTELG

39

39

KUkAog epyactwv

40

AvAdAuon €§06wv ava Kkatnyopia

40

Nound ouviOn €écoda

42

Nound £€§06a ko TNpLEG

42

Nound €006a Kal KEPSN

42

Mwotwtikoi Tokol Kat cuvadn €écoda

43

XpewoTtikoi Tokol kaw cuvadn £§oda

43

Nopukég untoB£oeLg Kal SeoHeVOELG

43

ZuvalAayEG Le ouVSESEMEVA PEPN

45

ApoBég Opkwtwv EAeykTwv Aoylotwv

47

Metayevéotepa yeyovota

47
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3 Etnoleg XpnHUOTOOLKOVOULKEG KataoTtaoeLg

3.1 lcoAoyLopOG

Tnueiwon 31/12/2018 31/12/2017
looAoylopdg
MNepLoucilakd oToLxeia
Mn kukAodopoUvTa TEPLOUGLAKA OTOLXELOL
Evowpata nayLa
Axivnta 3.4.4 59.489,53 75.751,13
Nourtdg e€omALopog 3.4.4 329.724,93 393.052,65
JUvolo 389.214,46 468.803,78
Aula itayla otoyeia
Noutd Gula 3.4.4 75.156,33 87.876,03

75.156,33 87.876,03
AQVeLa KoL QTTOLTHOELG 3.4.5 93.915,42 92.768,18
JUvolo 93.915,42 92.768,18
20voho pn kukhodopovvtwy 558.286,21 649.447,99
TEPLOUGLAKWYV OTOXEIWV
KukAodopouvta nePLOUCLAKA OTOLXELL
AnoBépata
Epmopelpara 3.4.6 107.362,08 1.014.980,47
JUvolo 107.362,08 1.014.980,47
XPNHOTOOLKOVOULKA ZTOLXELDL KOt
NpokataBoAég
EUIMOPLKEG AMMALTHOELG 3.4.7 2.375.909,66 2.120.153,16
NOUTEC amaLTrOELg 3.4.8 27.019,93 14.052,55
Tpéxwv $popog eLooSAHUATOG 3.4.8 0,00 0,00
MpomAnpwuéva €€oda 3.4.9 799.890,82 113.861,50
Ecoda Xprioewg Elompaktéa 3.4.10 60.520,00 0,00
Tapelakd Stabéotpa kat Looduvapa 3.4.11 1.513.060,54 662.884,07
JUvolo 4.776.400,95 2.910.951,28
!uvoM? KUKAOPOPOUVTIWV MEPLOVCLOKWV 4.883.763,03 3.925.931,75
oToEiWY
20voAo Evepyntikol 5.442.049,24 4.575.379,74
OL onuewoelg ot oelideg 20 £wg 47 amoteholvV  QVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.

16



Avon Cosmetics Greece Movonpdownn EITE
Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

KaBapn 0£on, NpoBAEY LG Kal YIOXPEWOELG

KaBapn 0on

KatapAnuéva kedbdlata

KeddAato 3.4.12 18.000,00 18.000,00
JUvoho 18.000,00 18.000,00

ATODEUATIKA KO AITOTEAECULATA ELG VEOV

ATOBEUATIKA VOUWVY 1 KATAOTATIKOU 3.4.13 6.000,00 6.000,00
AmoteAéopaTa €LG VEOV -9.640.163,92 -10.207.790,17
JUvolo -9.634.163,92 -10.201.790,17
Z0volo KaBapng Béong -9.616.163,92 -10.183.790,17
NpoPAéY el

MNpoPAEPeLg YL TAPOXEG OE EPYAIOUEVOUG 3.4.14 105.000,00 105.000,00
JUvolo 105.000,00 105.000,00
YToxXpewoELg

BpayunpOOECLEG UTIOXPEWOELG

Advela 3.4.15 917.314,18 1.376.091,62
EUMOPLKEG UTIOXPEWOELG 3.4.16 12.816.686,50 11.650.063,25
Nourtol dopoL TéAn 3.4.17 531.343,39 903.959,31
Opyaviouoi Kowwvikng aodaiiong 3.4.18 304.379,76 267.964,76
Noutég BpaxumpOOeCoEG UTIOXPEW OELG 3.4.19 177.994,49 245.946,68
‘E€oda xprioewg Sedouleupéva 3.4.20 205.494,84 210.144,29
JUvolo 14.953.213,16 14.654.169,91
20VOAO YIOXPEWOEWV 14.953.213,16 14.654.169,91
20volo KaBapnig O¢ong, MpoPAiPewv Kot YOXPEWCEWV 5.442.049,24 4.575.379,74

OL onuewoelg otlg oelideg 20 £wg 47 amoteholvV  OQVOMOOTIAOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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3.2 Kataotoon ANOTeEAECLATWVY

Inueiwon

2018

2017

KOkhog epyacuwv (kabapdg) 3.4.21 20.010.706,24  19.147.679,75
Kéotog NwAnoswv 3.4.22 -7.480.010,84 -7.212.015,48
Muwkto anotédeopa (KEpdog) 12.530.695,40  11.935.664,27
Noutd cuvr|Bn écoda 3.4.23 853.109,85 449.662,11
E€oba Slolknonc 3.4.22 -3.835.329,77  -4.843.773,19
E€oba BLaBEaNC 3.4.22 -8.894.633,59  -10.466.338,52
Noud €€08a kat Tt 3.4.24 -23.278,88 -121.766,50
Noutd €co8a koL KEPSN 3.4.25 25.335,62 17.439,29
Ar'totslscrp.a nepLodou (kEpSn) mpPo TOKWV Kot 655.898 63 -3.029.112,54
dopwv

MiotwTtikol TokoL Kat cuvaodr €coda 3.4.26 368,67 301,18
Xpewortikol TokoL Kat cuvadn £€oda 3.4.27 -88.640,35 -70.995,15
AntotéAeopa epldodou (kEpdn) mpo Gopwv 567.626,95 -3.099.806,51
D obpot eloobrjpatog 0,00 0,00
ArntotéAeopa epldodou (KEpSn) petd anod 567.626,95 -3.099.806,51

¢ opoug

OL onuewoelg ot oelideg 20 £wg 47 amoteholv OVOMOOTIOTO  UEPOC QUTWY  TWV
XPNLOTOOLKOVOLLKWY KATOOTACEWV.
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3.3 Kataotaon MetafoAwv KaBapng O<ong

AmoBspatikd AnoteAéopata

KeddAatlo , ] , JUvolo
VOUWV Kot Kat/Kou €1G VEO
YnoAouro 01-01-2017 18.000,00 6.000,00 -7.107.984,36 -7.083.984,36
, , , 0,00 0,00 -3.099.806,51 -3.099.806,51
AmoteAéopata TEPLOSOU HETA
amnd ¢opoug
YnoAouro 31-12-2017 18.000,00 6.000,00  -10.207.790,87 -10.183.790,87
. . , 0,00 0,00 567.626,95 567.626,95
AnoteAéopata nepLodou peta
anod ¢poépoug
YnoAouro 31-12-2018 18.000,00 6.000,00 -9.640.163,92 -9.616.163,92

OL onuewoelg otlg oelideg 20 £wg 47 amoteholv OVOMOOTIAOTO  UEPOC QUTWY  TWV

XPNMOTOOLKOVOULKWY KOTOOTACEWV.
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3.4 Inuewwoel eni twv Etjowv Owkovoulkwv Kataotdoswv tng 31
AskepPpiov 2018 kot TNG XPrionG movu €Anée tnv nuepopnvia avtn

3.4.1 Fevika Ztolyeia

34.1.1 Zuotaon Etoupeiag

H Avon Cosmetics Movonpoownn E.MN.E. (oto g€n¢ avadepopevn we «Etatpeiar), 16plOnKe e t
VOULKA popdr NG HOVOMPOoWING etalpeiog meploplopévng gubivng Suvauel tou um’ aplbuov
8.489/14.2.2001 cuppolaiou Kal ival eyyeypoappévn oto Meviko Epmnopkd Mntpwo pe aplOpd rEMH
4173501000. H 81evBuvon tng £€6pag tng Etalpeiag eival o Mépakag ATTIKNAG, otn CcUUBOAN NG
Newddpou Mapabwvog pe tnv 086 Oscoalovikng aptBudg 135.

Ou kUpleg Spaotnplotnteg tng Etaipelag adopolv otnv eumopia, §tabeon, Siavour, slocoaywyn,
g€aywyn Ko TWANon KOAAUVTIKWY KPEUWY, APWUATWY KoL TIPOIOVTIWY opopdLAC.

Ot Etioleg Owkovopkég Kataotdoelg (oto e€nc avadpepdpeveg we «OkovouLkeC Kataotdoeig») tng 31
AekepPBpiov 2018 kat TG SLOXELPLOTLKAG XPioNG tou €AnEe TNV NUEPOUNVIA QUTH, EyKpivovTaL amo Thv
Taktik Tevik Zuvéleuon twv Etaipwv tng, AVON COSMETICS LIMITED (UK) kat AVON
INTERNATIONAL OPERATIONS INC tnv 20/11/2019

H katnyopia otnv omoia avikel n Etatpeio pe Bdon to apbpo 2 tou N. 4308/2014 eival auth tTwv
Meoaiwv OVIoTATWY, UTtAYOUEVN WG EK TOUTOU O€ EAEYX0 OPKWTWV EAEYKTWV AOYLOTWV.

H etawpeia éxel amo tnv 29/7/2019 ondte Kal TPOMOMOLONKE TO KATAOTATIKO TG, SUo gTaipouc, Kat
OUYKeKPLUEva, TNV AVON COSMETICS LIMITED (UK) kat tnv AVON INTERNATIONAL OPERATIONS INC.
Kol eAéyyxetal amo tnv Avon Products Incorporated (API) n omoia €6pelet otig H.M.A. Ta olLKOVORLKA
artoteAéoparta tng Avon Greece E.MM.E. cupmep\apBAvovtol 0TI OLKOVOULKEG KOTAOTAGELS TG API. OL
EVOTIOLNUEVEG KOTAOTAOELG TNG APl eival SlaBéoiueg os Oha ta evbiladepopeva wéAn otnyv LotooeAida
Avon Investor Relations https://investor.avonworldwide.com/home/default.aspx

3.4.2 Bdon ouvtagng twv Okovokwv Kataotaoewv

Ol OLKOVOLLKEG KATOOTAOELG £xouv cuvtayBel cupdwva pe ta EAnvika Aoylotikd Mpotuma (ede€ng
ta «EAM»), onwg autd uoBetnBnkav pe to N. 4308/2014 kal tnv apxr TOU LOTOPLKOU KOOoTouG. Ta
TIOOG TWV OLKOVOULKWY KOTAOTACEWV ormelkovilovtol oe Eupw, €KTO¢ av pntd avadEépetal
Sltadopetika.

H etatpeia Sievepywvtag oxetikn afloAdynon evionioes Ta MopoKatw Béparta:

e Ol OUCOWPEUUEVEC {NULEC avEpXOVTAL OTO 000 Twv 9.634.163,92 supw.

e Ta ibla kepalala £X0UV KATAOTEL 0PVNTLKA KOl AVEPXOVTAL OTO TTOo0 Twv 9.616.163,92 gupw.
o TNV avtlletwrtor tou Béuatog n Sloiknon g etatpeiag ntnoe kat e€aocdalioe Letter of
support anod tnv PNTpikn etatpeio Avon International Operations Inc otig 07/10/2019 oto
omoio dnAwvetal n anddacn TG LNTPLKAG eTatpeiag va e€akolouBei va urtootnpileL tnv Avon
Cosmetics Greece Movonpoowrnn ENE wote va e€unnpetolvtal oL avayKeg TN ETALPELOS EVW
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Ba AdBel kat ta KatdAAnAa LETPA OTOUG EMOUEVOUC 12 UAVEG Ao TNV NUEPOUNVia £yKpLong
TWV OLKOVOVOULKWYV KATaoTtdoewy. Me Bdon ta napandvw, n §loiknon ektipd ot Oa dtabétel
ETIOPKN XPNUOTOSOTNGN ylo. TNV €EUMNPETNON TWV XPNUATOSOTIKWY KAl TWV AELTOUPYLIKWY
OVOYKWV TNG €TaLpeiag Kol OTL Sev TPOKUTITEL Kaia avnouyxio OXeTIKA Pe TRV Suvatotnta
oUOARG ouvéxLong TNG SpaotnplotnTag TG ETALPELaC.

H Etatpeio Aettoupyel Kol oL XpnUAToOKOVOULKEG Kataotdoelg cuvtadnkav pe Baon tnv mapadoxn
™G ouvexwlouevng Spaoctnplotntag  (“going  concern”).  AaupPdvovtag  umoyn  TOug
ETUKALPOMOLNUEVOUC EVEOOUIALKOUE OPOUG MANPWHWY, TTou papuootnkay ealtiog Twy MEPLOPLOUWY
otnv kivnon kepolaiwv, onwe auvtol emPANOnkav amd tnv eAAnVIK KUBEpvNOn, OVOUEVOULE N
Etalpeio va mapapeivel pla “going concern” ovtotnta Kat va gival oe B£0n vo TOKTOMOLAOEL TLG
UTTOXPEWOELG TNG TTPOC Ta TPLTA PEPN, OTWCE KOl TIPOC TLG AAEG eTaupeieg Tou Opidou, ota mAaiola tng
ocupdwvnBeicog otpatnylkng xpnuatodotnong tng eAANVIKAG eTalpeiag.

Kata tnv 31 AskepBpiou 2018 to cUvolo Twv iSlwv kebahaiwv g ETtaipeiog eixe kataotel uikpoteEpO
Tou 10% ToU LETOXIKOU TG KePaAaiou Kol wg ek TOUTOU £xouv edappoyn oL SLatdéelg tou apbpou 45
tou N.3190/1995.

3.4.3 BaoKEG AOYLOTIKEG APXEG

Ol KUPLOTEPEG AOYLOTIKEG TIOMTIKEG TtoU ULoBeTBNKav Kat akoAouBrnbnkav katd tn ouvtaén Twv
OLKOVOLLLKWY KOTOLOTACEWV €ilval oL akOAoUBEC:

3.43.1 Metatponi Zévwv NOHLoPATWY

H Etalpela tnpel ta Aoylotikd tng BiPAia oe Eupw, to omoio eival to voulopa Asltoupylag Kat
napouoiaong tng. Mia cuvarhayr og £EVo VOULOUA LETOTPEMETOL KOTA TNV APXLKA QvVoyvwpeLon oTto
VOLLLOLLOL OTO OTto{0 Katapti{ovTal oL XPNATOOLKOVOULKEG KOTAOTACELS TNG Etatpelag pe tnv oxVouoa
OUVAAAQYUOTLKA LOOTIUIO KOTA TNV NUEPOUNViO TG cuvaAAaynG.

Y10 Té\og KAOe mepldSou avadopdc:

®  TO VOULOUOTIKA OTOLXELO LETATPEMOVTAL UE TNV LOOTIUIA KAELGIHATOG TG NUEPOUNVIiAG TOU
LoohoyLopov,

®  TOl LN VOULOUATIKA oTOoLXEla TTou ekdpdlovTal O EEVO VOLLLOWA KO ETILLLETPWVTAL OTO LOTOPLKO
KOOTOC, UETATPEMOVTOL LIE TNV LOOTLULA TNG APXLKNAG OVOYVWPLONG KoL

Ot cuval\aypatikeg SladopEg mou MPOKUTTOUY atd TOV SLOKAVOVIGO VOULOUATIKWY OTOLXELWV ) oo
TN UETATPOTH TOUG UE LOOTIUIO SLAPOPETIKA amd TNV LOOTIUIA UETATPOTIAG KOTA TNV OPXLKH
avoyvweLon f Kot T cUVTagn MPOYEVECSTEPWY XPNLOTOOLKOVOULKWVY KATAOTACEWY, avayvwpilovtol
ota anoteAéopata tng mePLOSoU ToU TTPOKUTTOUV.

H Etatpeia epdavilel pn ovowwdn mood cuvalaypatikwy Stadopwy KaTd T Xprion umo eéétaon.
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3.4.3.2 Aowutd auAa rayLa otolxeia

Ta Gula mAylo OTOLXElDl TIOU QUTOKTWVTOL UEUOVWHEVA avoyvwpilovtal oto KOoTog Ktrhonc.
MeTtayevEoTepa, KATAXWPOUVTAL OTO KOOTOG UELOV CWPEVUUEVEC aMOGPECELS KAl AMOUELWOELS. OAa ta
Aula ayLo otolxeia £xouv epLopLlopévn wdéAn wn kot armocBEévovtal e tn otabepn péBodo katd
™ Sudpkela autng. H Siapkela wdeAung {wng Twv QUAWY TIEPLOUCLAKWY OTOLXELWV €eTAleTaL OF
gTAoLO BAon, KAl TUXOV tpocappoyEg Sev avayvwpilovtal avoSpoutKa.

Ta dula meplouctakd otolxeia tng Etatpeiog apopolv oe £€06a avadlopydvwaong Kot Tpoypapata
Aoyloptkov. Ooov adopd ota £€0da avadlopydvwong, Bacel Tng mapaypddou 5 tou apbpou 37 tou
v. 4308/2014 «KovSUALa Tou LlooAoyLlopol Ttou Sgv TAnpoUV Ta KPLTAPLA avayVWELoNG TOU TTAPOVTOG
vopou, oAAd avayvwpilovtav pe TO MPonyoUevo Aoylotikd mAaiclo, Suvatal va cuvexicouv va
epdavidovral otov Looloylopd petd tnv 31n AekepPpiov 2014 kot péxpL tnv ohooxepn amocBeon
Toug, PBacel Twv Keipevwv dopoloyikwy Slatdewv 1 tnv Kad' olovérnote tpomo S1abesor Tougy.
Kdavovtag xprnon tng avwtépw Suvatotntag, n Etalpeia emAéyel va ouvexiosl va tnpei ta ev Adyw
£€€oda mou mpogkudav éwe 31.12.2014 o= Aoyaplaopod duAwy mayiwv HéxpL tnv ohocoxeph amocBeon
Touc. Ta tpooBeta dula ou amoktrOnkay evtdg Tng xprnong 2017 kat kotaxwpenonkav oe Aula mayia
otolxeia adopouv amoKAELOTIKA OE TPOYPALATA AOYLOULKOU KOl WE €K TOUTOU TTANPOUV TOV 0PLoUO
TWV AOLTWV QUAWV OTOLXELWV.

3.4.3.3 Evowpata Naywa

Ta evowpota Tayla omelkovilovtal oTo LoToPlkd KOOTOC KTAONG, UELWUEVA UE TG CWPEUUEVEG
QrooBETELG KOL TLG TUXOV QTIOUELWOELG TG aiag Touc.

H mopoloo aflo TOU OVOUEVOUEVOU KOOTOUG yla Tnv amooupcn €vog mayiou otolyeiou
kedolatomoleital wg pépog tng agiag tou mayiov autol oto PBabud mou mAnpouvtal Ta KpLTipLa
OVOYVWPLONAG TOU Kal amooBEvetal avaloya.

To KOOTOG EMIOKEVWY KOL CUVTNPHOEWV E060MOLELTAL UE TNV TIPAYHATOTNOLNGCH Tou. To KOGTOG KTHONG
KOL Ol OWPEUMEVEC OMOOPECEL TWV EVOWHATWY Tayiwv Tou TwAolvtol | amocupovtal,
peTadEpovtal amd ToUG avTioToLouG Aoyaplacpols tn Oty TG MWANCNG N TG amdcoupong Kat
omnolodnmote kEPSog f {nuia Tou TPOKUTTEL KATUXWPELTAL OTNV KATAOTACH OMOTEAEGUATWV.

Otav amnatteital otadloKr avTLKOTAOTACN CNUOVIIKWY TUNUATWY EVowpatwy mayiwy, n Etalpeia
ovoyvwpPLlel Ta v AOyw GTOLXELD WG UEUOVWLEVO TIEPLOUCLAKA OTOLXELOL LE CUYKEKPLUEVEG WHEALUES
{wEg KaL armooPEceLC.

OL amooféoelc Twv evowpatwy moyiwv Aoyilovtal cuotnUatikd pe tn uébBodo tng otabepng
ardoBeong, otn SLApKELD TNG EKTIUWHEVNG WHEAUNG {WAC TWV EVOWMOTWY Tayiwv, n omoia
enaveetaletal oe meplodikn Baon. H ektipwpevn whAun {wr) Kal oL GUVTEAECTEC amooBeonc yla Ta
EVOWUATO TTAYLA, To omtoia £XeL n Etaupeia otnv kupldtnTd tng, £Xouv we £€AG:
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Katnyopia EKTLp.'(.Up.EVI‘] SUVTENEOTEC

Qdéhn AmnooPeo

Zwn ns
Ktipla (amooBéoelg Baoel Twv eTWV TNG LLOBWTLKAG TLEPLOSOU) 3-5¢€m 20% - 33,33%
MetadopLkd LECA EUMOPEVUATWY 8,33 €tn 12%
Erumha kot Aoutog e€omAlopog (mopakolouBolvtal pnxavnuota, , 0 0
£€0MALOUOG £KTOC H/Y Kol AoylopikoU kat e€omAlopdc H/Y) >-10em 10% - 20%
3434 Anopeiwon A§iag Mn Xpniatootkovoutkwv MepLouoLlakwv ZToLxeiwv (eKTog

unepagiog)

Ol AOYLOTIKEC a€ieC TWV UN XPNLATOOLKOVOULKWY TIEPLOUCLAKWY oTolxeiwv tn¢ Etaupeiog e€etdlovral
ylo anopeiwaon otav umdpxouv evdeifelg OtL oL AoyloTikéG agieg Toug Sev lval OVOKTHOLUES. ITnV
nepimtwon autr mpoodlopiletal To AVOKTAOLUO TIO0O TWV TIEPLOUCLOKWY OTOLXEIWV Kol av oL
AOYLOTIKEG aieg uTEpBailvouy TO EKTILWHUEVO QVOKTAGLUO 000, avayvwpiletal {nuio amousiwong, n
omola Katoxwpeitat om’ guBelag OTNV KATACTOON OMOTEAEOUATWY. TO OVOKTAGCLUO TOCO TwV
TIEPLOUCLAKWY OTOLXElWV gival To peyaAUTepo Toao HeTa U TnG eVAoyNng afiag (ueiov Ta amattolpeva
ylwa v nwAnon €€oba) kat tng afiag xpriong auvtwv. Na tnv ektipnon tg afiag xprnong, ot
EKTILWUEVEC LEMOVTLKEC TAUELOKECG POEC TpoefodAolvTal otny mapovoa agia Toug Ue TNV XPHon EVOg
Tipo $opou Poe€odANTIKOU EMITOKIOU TO OMOLO AVTAVAKAA TIG TPEXOUOECG EKTILAOELS TNG Ayopag yLa
v Slaxpovikn afio Tou XpAKATOC KAl YLl TOUG KIvEUVOUG TToU OXETI{ovVTaL E OUTA TO TTIEPLOUCLOKA
otolxeia. lNa éva meplouclakd otolyeio mou Sev Snuiloupyel ave€dptnteg TOUELOKEG POEC, TO
OVOKTAGLUO TIooO Ttpoodlopiletal yla Thv povada Snuloupyiag TAUELOKWY Powy, TNV omoia To
TIEPLOUCLAKO OTOLXELO QVAKEL. e KAOE nuepounvia cUVTOENG OLKOVOULKWY KATaoTAcoewy N Etatpeia
g€etdlel av umdpyouv evBei€elg OTL oL CUVONKEG TTOU 08MyNOCaV 0TV AvayvVWELoN TNS AMouEiwong o
Tiponyoupeveg meplddoug dev cuvexi{ouv va UTIAPXOUV. TNV MEPIMTWON AUTH enavanpocdlopiletal
TO OVOKTACLULO TIOGO TOU TIEPLOUGLOKOU oOTolkeiou kot n {nuia oamopeiwong avthoyiletal
enavadpEpovtag Tn AoyLoTLKr aia ToU TTEPLOUGLAKOU OTOLXELOU OTO OVOKTHGLUO TTOCO TOU OTNV EKTAON
miou autd Sev umepPaivel tn Aoylotikn afio Tou TEpLoUGLoKoU atolyeiou mou Ba eixe mpoodloplotel
(kaBapn amd amooBéoelg) av dev eixe kataxwpnOei n {nuia anopeiwong os mponyoLpeva £tn.

Katd t xprion umo e&€taon, ev udlotatal TETola epimtwon.

3.4.3.5 XpNULOTOOWKOVOLKA NEPLOVOLAKA ZTOLXEL

'O\o. TO XPNUATOOLKOVOULKA OTOLXELA avayvwPilovTol apXLlKd 0To KOGTOG. MEeTAYEVEGTEPA TNG APXLKNG
oVOyVWPELONG, TA XPNUOTOOLKOVOULKO OTOLXELQ EMLUETPWVTOL OTO KOOTOG KTHOEWG Heiov Inpieg
arnopeiwonc.

Katd t xprion umo e&€taon, ev udlotatal Tétola repimtwon ya thv Etatpeia.
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3.4.3.6 NpokataBoAég Samavwv

O pokataBoAég avayvwpilovtal apxlkd oTto KOoToG KThong Ke Baon ta katafaAldpueva mood Kot
LLETOYEVEDTEPA EMUUETPWVTAL OTO APXLKO KOOTOC KTHONG, LEloV Ta xpnoLpomnotnfévta mood BAcEL TG
0pXn¢ Tou SouAeupEVou Kat TUXOV {nuieg amopeiwaong.

3.4.3.7 Noutd pun XpNLOTOOLKOVOULKA TLEPLOU OLALKA CTOLXELa

Ta AOUTTA N XPNLATOOLKOVOLKA TIEPLOUGCLOKA OTOLXE LD avayvwpifovTal apXIKA 6TO KOOTOG KTHONG Kot
LETOYEVEDTEPA EMUUETPWVTAL OTN XAUNAOTEPN afia petafl KOOTOUG KTHONG KAl avakthoung aglag.

3.4.3.8 Noyapraopoi Etonpaktéot ko MpoBAseyn ya Entodpaleic Anattioelg

Ot Aoyaplacpol elompaktéot avayvwpilovrol apyLlkd otnv ebAoyn afia Toug n onola eivat tautdypova
kat n afio cuvaAlayng. MetayevéoTepa AMOTILWVTOL OTO AVOTTOCBECTO KOOTOC TOUG UELWHUEVO KOTA
Ta mood mou eivat mbavo ot ev Ba elompaxBoulv. Ie KABs nuepopnvia ouVTAENG OLKOVOULKWY
KOTOOTAOEWY, N ELOTIPAEUOTNTO TWV ELOTIPAKTEWY AOYAPLOAOUWY EKTLUATAL UE PAON LOTOPLKA
otolxeia. H oxnuatioBeioa nmpoPAsdn avanpocopuoletol Pe EMPBAPUVON TWV ATMOTEAECUATWY TNG
eKAOTOTE  Xpnong. Tuxov SlaypadéC omaltrioswv  omd  ELOTIPAKTEOUG  AOyapLOCHOUG
TipayLaTomnoloUvTal HECW TN oxnuatioBeioag mpoPAeng.

3.4.3.9 AnoBpata

Ta anmoBéparta avayvwpilovtal 6to KOGTog KTong. To KOOTOG KTong Twv amoBepdtwy nepthapavel
TO 6UVOAO TWV SATIOVWY IOV araLTtouvTaL ylo va GTACoUV autd oty mapoloa B£on Kal Katdotaor)
TouG. H emeipnon mpo£Pel oe avalutikn Teplypadr] Kal EMUETPNON TWV LEVOVTWVY amobepdtwy
oludwva pe ta opllopeva oto apbpo 20 tou v.4308/2014. H empétpnon £ylve pe tnv LéBodo tou
péoou otabuLkou dpou.

3.4.3.10 Tapelakd AraBéoipa kot Tapelakd lcodvapa

OL npoBeoplakég kotabéoelc Bewpolvtal tapelakd Stabéoa Kat woduvapa. Ol SeoueUPEVES
KaTaB£oELg lval Tapelakd LoodUvapa ta onoia Sev eival ausoa Stabéolpa mpog xprion. Autd ta
TapElakd looduvapa dev pmopolv va xpnotpomnotnfolv amo tnv Etalpeia péxpL tnv enélevon evog
OUYKEKPLUEVOU XPOVLKOU ONUELOU 1 YEYOVOTOC OTO MEANOV. ITLG TIEPLITTWOELG TTOU Ol SECUEUEVEG
KOTAOEOELG aVaUEVETOL VA XPNOLUOmoLNBoUv evtog SLaOTAUATOC EVOC £TOUG QTtO TNV NUEPOUNVIA TOU
LoohoyLopoU, talvopouvtal we BpaxunpoBeco ePLOUCLOKO oToLXELD. OUWE, €dv gV avapéveTal vo
xpnotponotnBolv evidg SlaoTAMATOG €vO¢ £€Toug amd TNV nueEpounvia tou |ooAoylopou,
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taflvopolvtal w¢ HakpompdBOsopo meplouclakd otolxeio. OuL Ssopeupéveg kotabéoelg Oev
niep\apBdvovral ota Tapelakd Stabéatpa Kot Looduvapa.

3.4.3.11 ®Dopog ELcodnpatog

310 pdpo TNG TtepLdSou mepthapBavetal o Tpéxwy ¢popog slcodrpatos. O popog avayvwpiletal otnv
Katdotaon amoteAeopdtwy. H etalpeia ev £xel emAEEEL WG AOYLOTIKI TIOALTLKI) TNG TAV avayvwpLon
avopar\ouevng popoloyiac.

Tpéxwv ¢pOpog eLoodAaTOg

O tpExwv dopog elcodripatog unohoyiletal emi tou popoloynTtéou eL0OSAMATOC TNS XPriong, PAacel
TwV LoxuouowVv GopoloyLlkwy SLatdfewv Kot oUVTEAEGTWY GOPOU, KOTA TNV NUEPOUNVIO KATAPTLONG
OLKOVOULIKWY Kataotdoswv tng Etalpeiag, otn xwpa mou Spaoctnplomoleital kot Snuloupyel
dopoloyntéo eloodnua. H Aloiknon meplodikd mpoPaivel of €KTWAOEL KOTA TNV UTIOBOAR
dopoloylkwv SNAWOEWV OF TIEPUTTWOEL TIOU OL OXETIKEC dopoloylkég Slatdelg emibéxovral
gpunveiag kot mpoPaivel oto oxnuatiopd mpoPAéPewy, omou xpeldletal, Ue Bdon Ta MOCA TOU
avopévetal va kataBAnBouv otig GopoloyLkEG apXEG.

3.4.3.12 Etaupiko Kedpdalawo

Ta pepidla kataywpouvral ota idla kedpdhata. Ta é€oda yla Tnv avénon tou kedpalaiov ennpedlouvv
Ta armoteAéouaTa TNS Xpriong, 0tay Ta Mood Sev Kpivovtal WS ONUOVTLKA.

3.4.3.13 MuoBwoeLg

o) AELTOUPYLKEC ULOBWOELG

MioBwoelg omou ouolwdwg ol kivbuvol kat ta odpéAn tng dloktnoiag Statnpouvtal amd Tov
ekLoBwTh TaflvopolvTal W ASLTOUPYLKEC UoBWoeLg. Ol TANPWHUEG TToU yivovtal ylol AELTOUPYLKEG
pLoBwoelg avayvwpilovral ota anoteAécporta pe tn otabepr) péBodo katd tn Stdpkela tng picBwong.

B) Xpnuatodotikég pLobwaoelg

H Etatpeia Sev €L XpNUATOSOTIKEG ULODWOELG YLoL TV TPEXOUTQ XPron.

25



Avon Cosmetics Greece Movonpdownn EITE
Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

3.4.3.14 Kootog Aavelopol

To KOOTOC SAVELOUOU KATAXWPEITAL OTNV KATACTO.ON OMOTEAECUATWY LLE TAV TIpAyUATONOoiNor Tou. To
KOOTOC SavelopoU aroteAeital amod Toug TOKouG Katl dAAa £€0da TTou Lo ETOLPELO TPAYUOTOMOLEL O
oxéon Ue to Savelopod kedpaAaiwv.

3.4.3.15 Ynoxpewoeig

XPNUOTOOLKOVOULKEG UTIOXPEWOCELG

Ol XpNUATOOLKOVOULKEG UTTOXPEWOELG avayvwpilovtal apkd oto odellopevo moad Toug. Mood mou
adopouv UTEP 1 UTIO TO GpTLo £kSoan, KABWE Kat To KOOTOC TTOU OXETI(eETAL GUETA LE TNV avaAndn
TWV UMOXPEWOEWY avTIpeTWilovtal wg £€oda | £00da NG MePLOSOU OTNV OMOLO OL UTTOXPEWOELG
avayvwpiobnkav apxkd. Metoyevéotepa TNG APXLKAG QVAyVWPELONG, OL XPNUOTOOLKOVOULKEG
UTTOXPEWOELG EMLUETPWVTAL T 0DELNOUEVA TTOOA.

Avtl TWV OVWTEPW OL XPNLOTOOLKOVOULKEG UTIOXPEWOELS avayvwpLlovTal apXLka Kol EMLUETPWVTAL
LLETQYEVEDTEPA OTO QMOCBECIUO KOOTOC e Tt LED0SO TOu mMpaypaTikoU emitokiou N tn otabepn
péBobo, €Gv n emUETPNON HME TOV KAVOVA QUTO €XEL ONUOVTIKN EMUTTWON OTad TOoA Twv
XPNHATOOLKOVOULKWY KOTAOTACEWV.

EWdikOTEPa, ylo TNV EMPETPNON TWV XPNUOTOOLKOVOULKWY UTOXPEWOEWY, oUUPwvVA HE TNV
TiponyoUpevn apaypado, n apxLKn ovayvwpeLon TWV XPNLOTOOLKOVOULKWY UNLOXPEWOEWV YIVETAL OTO
kaBapd mooo6 mou avolapBavertal, AapBavopévwy unodn Twy Mocwy mou adopolv UTIEP 1) UTTO TO
aptio €kdoorn, TOKoUG, KaBWCE Kol TO KOOTOG TTOU OXETIETAL ApECA UE TNV avaAnn auTwy.

Ol TIPOKUMTOVTEG TOKOL AIO TLG XPNILOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota
oroteAEopATA, EKTOG GV BapUVOUV TO KOGTOG TTEPLOUCLOKWY OTOLXELWV.

MNpounBeutég

Ol EUMOPLKEG UTIOXPEWOELG QIOTEAOUV UTIOXPEWOELG TPOG TIANPWN YLO UTTNPEGCIEG TIOU £XOUV
aroktnOel katd tn doknon tng ouvnBoug euToplkAC Spaotnplotntag amd mpounbeutég. O
TANPWTEOL Aoyaplaopol Katotdooovtol ot PpaxurnpOBecUe UTIOXPEWOELS, €AV N TIANPWHN
odeiletal evtog evdg £Toug 1 Alyotepo. Av OxL, TapoucLalovTal wG LOKPOTPOBECUES UTTOXPEWOELG. OL
UTTIOXPEWOELC TIPOG TPOUNBeUTEG avayvwpilovtat apxtkd oto odpeAOUEVO TTOGO TOUG KOL ATTOTLLWVTOL
LLETAYEVEDTEPA OTO AVATIOCGBECTO KOOTOG XpnoLuomnolwvtag th LEBodo Tou mpayuaTikol emnLtokiou,
av n HEB0SOC auTr €XEL ONUAVTIKN ETIIMTWON OTA TTOCA TWV XPNLOTOOLKOVOULKWY KOTAGTACEWV.

Advela

Ta AndBévta Sdvela avayvwpilovtal apxikd oto odellopevo mood Toug. Metayevéatepa,
OTTOTLUWVTAL OTO avartooBeoto KOoTog. Ta KEPSN 1 oL INULEG armod Ta oToXEla autd avayvwpilovtot
OTNV KATAOTAON OMOTEAECUATWY o€ OAn tn Sldpkela tou Saveiou pe t HEBOSO TOU TPAYUATIKOU
gmnutokiou.
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AmoavayvwpLon XpnNHOTOOLKOVOLLKAG UNLOXPEWGNG

H Etawpeio malel va avayvwpilel Lol XpnUOTOOLKOVOULKN UToXpéwaon Otav, Kal povov otav, n
oupBatik S£0EVON EKTTANPWVETAL, OKUPWVETAL ] EKMVEEL. TPOTOMOLNGCN TWV OPWV UPLOTAUEVNG
XPNULOATOOLKOVOULKAC Urtoxpéwang (eite odeiletal os olkovopLkr Sucxépela tou ode\étn ite OxL)
avtipeTwrietal wg e€6dANCN TNG APXLKNAG KOL OVOYVWPLON VENCG XPNLATOOLKOVOULKAG UTTOXPEWGNG.

H Sladopd petalt tng Aoylotikng aflag oG XpnHOTOOLKOVOULKAG UToXpEwaong Tou efodAeital i
petaPLBaletal og €va TPLTO PEPOG KOl TOU OVTAAAAYOTOC Ttou KatoBAAAeTal, cupmeptlappBavopévng
™G AoyloTikAG aflog Tuxov GAAWY, €KTOC HETPNTWY, UETABLBAlOUEVWY TTEPLOUCLAKWY CTOLXELWV KOl
TUXOV VEWV UTIOXPEWOEWV TIOU avalapBavovral, avayvwpiletal ota amoteAéopaTa.

Mn XpNILOTOOLKOVOLLKEG UTLOXPEWOELG

Ol Un XPNUOTOOLKOVOULKEG UTIOXPEWOELG OVayVWPL{ovVTaL OPXLKA KOl ETLUETPWVTOL UETAYEVECTEQPQL
OTO OVOWLOOTIKO TTO0O TTOU OVOUEVETAL VA aratthBel ylo To SLakavoviopo Touc.

AladopEC TIOU TPOKUMTOUV ELTE KATA TNV EMAVEKTIUNON €£(Te KATA TO SlAKAVOVIOUO TWV N
XPNUOATOOLKOVOULKWY UTIOXPEWCEWY, cupmepAappavouévwy twy npoPAéPewy, avayvwpilovtal wg
KEPON N {nuieg TG mepldSou otV omola TPOKUTTTOUV.

NpoBA£PeLg

O poBA£YeLg avayvwpilovtal apyLlka Kol EMUETPWVTAL UETAYEVECTEPA OTO OVOUAGTLKO TTOCO TTOU
OQVOEVETAL va aralttnBel yla To SLaKavoviopo Touc.

OL mtpoBA£Yelg avayvwpilovtal apxlkd Kol EMUETPWVTOL LETOYEVECSTEPA OTNV Tapovoa afio Twv
TIOOWV TOU aVaUEVETOL va amattnfolv yla To SlAKOVOVIOUO TOUG, OVTL TNG EMUETPNONG TNG
miponyoupevng mapaypadou, €dv n empéTpnon He Baon tnv mapovoa afio avapévetol vo £xeL
ONUAVTLKA EMIMTWON 0Ta MOGA TWV XPNUOTOOLKOVOLLIKWY KATOOTACEWY, EVOVTL TNG ETUUETPNONG UE
Bdaon to ovouaoTikod mooo.

Ou mpoBAédelg avayvwpilovtat otav n Etaipeio €xel po mapovoo &éopeuon (voulkn A
TEKUOLPOUEVN), WG AMOTEAECUA YEYOVOTWY Tou TapeABovTog, Kal eival mubavo ot Ba umdpéel ekpor)
TOPWV yLo Tov Slakavoviopd tng S£0EVGNG KOL TO TTOCO AUTHG Uopei va ektipnBet aflomiota. Av n
emintwon tg Stoxpovikng afiag tou xpruatog sival onpavttky ot mpoPAEPeLg avayvwpilovtal o
nipoe€opAnuévn Bacon He TtV Xprion evog mpo $HOPOU EMITOKIOU TOU QVTAVAKAQ T TPEXOUOEG
EKTIMAOELG TNG OYOPAG yLo Thv Slaxpovikn afla Tou XpAUaTog Kat Toug KlvdUvoug mou oxetilovtal e
v unoxpéwaorn. Otav yivetat mpoetddpAnon twv mpoPAédewy, n avénon g mpoPAedPng mou
odeiletal oto mMépacuo TOU XpOvou avayvwpiletal w¢ kooto¢ Savelopol. Ot mpoPAEPELg
enaveetalovtal o kAOe nuepopnvia cUVTAENG OLKOVOULKWY KOTOOTAOEWY KoL av Sgv lval mAéov
mBbavo ot Ba umdapéel ekporny MOpwWV yla tov Slakavoviopd tng déopeuong, avtlhoyilovrat. Ot
TiPOPAEPELC XpNOLUOTIOLOUVTOL HMOVO yld TO OKOTO yla TOV Omoio apylkd dnuioupynOnkav. Aev
avayvwpilovtot mpoPAEPEeLS yia peANOVTIKEG Inuieg. OL evEEXOUEVES QITALTAOELG KL OL EVOEXOUEVEC
UTIOXPEWOELG Sev avayvwpllovtal oTLG OLKOVOULKEG KATAOTAOELG.
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3.4.3.16 Napoxég og Epyalopévoug

Npoypappata KabBoplopévwv Etodpopwv

O katoBoAég elodpopwy Og poypdupata kaboplopévwy elodopwv Kataxwpouvtal we €€080, Katd
TO XPOVO TpayuoTonoincng tous. H umoxpéwon efavtAsital pe TNV KATABOAR TNG CUYKEKPLUEVNC
glodopdg, Katd nepimtwon.

Npoypappata Kaboplopévwy Mapoywv

Ol UMLOXPEWOELG TTOU ATOPPEOUY OTtd TIPOYPALATA KABOoPLOPEVWY TTaPOXWV UTtoAoyilovtal xwpLoTtd
VA TTPOYPOULLLLLOL, LE UTIOAOYLOUO TOU TTOCOU TWV LEANOVTLKWY TIOPOXWYV TIPOC TO TIPOCWTIILKO TIOU £XOUV
KOTaoTel SOUAEUPEVEC KATA TNV NUEPOUNVIOL KATAPTLONG OLKOVOULKWY KOTAOTACEWY. Ot LEANOVTLKEG
TapoxEG umoAoyiovtat Aappdavovtag unodn MPooapUOYEC yLa TOo KOOTOG ipounnpeoiac. To kabapod
ouVTOELOSOTLKO KOOTOG TNG XProng TEPNOUBAVETAL TNV KOTAOTO.ON OMOTEAECUATWY Kol aroteAeital
omd TO KOOTOG TWV TOPOXWV TIOU Katéotnoav SOUAEUPEVEG KOTA T SLAPKELA TNG XPAONG Kal TO
KOTOXUPpWHEVO KOOTOG mpolmnpeoiag. Mo mopoxég Uetd tnv €€odo amd tnv umnpecia, to
KATOXUpWHEVO KOoToC tpolnnpeaiog avayvwpiletal os otabepr Baon emnt tng uéong meptddou otnv
OO0l TOL OXETIKA SIKOLWUOTA KOTOXUPWVOVTOL.

H Etawpeia Poollopevn oc e0wTeplk HEAETN, £€xeL oxnuatiosl mpdPAedn ylo amolnuiwon tou
TPOOWTTLKOU TNG Aoyw €€66ou amd tnv umnpecia ywa cuvtaflodotnon moool 105.000 gupw. H
Etaipeia &g oxnuatios mpoPAsdn ya amolnuiwon Tou GUVOAOU TOU TPOCWTILKOU TG Adyw £€660uU
ard tnv unnpeoia yla cuvtaglodotnon Paon perétng Baot{OUevnG o avaAOYLOTLKEG OPXEC.

Napoxég Aoyw £§680u ard tnv unnpeoia

O mapoyég Aoyw €€060u amo tnv umnpeoia elval MANPWTEEG OTav N amacyoAnon teppatiletal ano
v Etalpeia mplv omd thv KOVOVIKH nuepounvia cuvtaflodotnong, r otav £vog umdAAnAog
arodéxetal eBelolola €€060 w¢ avtaMhaypa yu' autég TG mapoxeC. H Etalpeia avayvwpllel tig
TapoxEG Aoyw e€66ou amd tnv unnpecio Otav eival evanmoOSeIKTo SECUEVEVN OE TEPUATIONO TNG
unnpeciog, otav ExeL £va AETITOUEPELOKO EMIONUO TIPOYPAULO VIO TOV TEPHATIOUO TNG OraoX0Anong
Twv epyalopévwy Kal Sev UMApXEL Ttpay Ltk TiBavotnta avaipeong. O ToPOXECG TOU TTPOKELTOL VAl
kataPAnBolv oe xpovo peyalltepo amd 12 UAveg amod TV NEEPOUNVIO oUVTAENG TWV OLKOVOULKWY
Kataotaoewy nposfodAovvtal otnv napouvoa afia touc. OL mapoxEg Aoyw e£680u amod Ttnv unnpeoia
mou oxetilovtal pe Ttoug epyalopévoug, oL omoiol cuvtaflodotolvtol BACEL TPOYPOUUATWY
gBelouciag amoxwpnong, avayvwpilovtal otav ot umtdAAnlot amodéxovtal tnv mpoodopd Kal Ta
TIOOG UTOPOUV va eKTIUNBOoUV aflomiota.

3.4.3.17 Avayvwpion Ecodwv

H avayvwplon twv e008wv yivetal wg €EAC:
NwAnNon EUNOPEL LATWV

Ta €0oba oamd MWANON EUMOPEUUATWY avayvwpilovtal otav TAnpouvtal OAeC ol akOAouBeg
OUVONKEG:
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e Otav petaPfiBalovral oTov ayopactr) oL oUCLAoTKOL Kivuvol Kat ta odEAn TG KupLotnTd
TOoUgG,

e  yilvovtal amodeKtd amnod Tov ayopaoth,

®  TO OLKOVOWLKG 0dEAN umopoulv va emipetpnBolyv aflomiota kot Oswpeital opodpa mbavi n
€LOPOI) TOUG OTNV €TALPELA.

Mapoxr unnpeclwv

Ta €006 amd mapoyr UMNPECLWY avayvwpilovtal oTo KAVo OTOV OMoLo TaPEXOVTAL OL UTINPEGLEC.

'Ecoba amd tokoug

Ta éc06a arnd tokoug avayvwpilovtal otav o Tokog kabiotatatl Soulevpévog (e Bdon tn uéBodo tou
TIPOYLLATIKOU ETLTOKIOU).

3.4.3.18 Awavoun pepioportog
Ta peplopata mou SlavEPovTal 0TOUC €TAIPOUC avayvwPIilovTal WG UTTOXPEWGN TNV XPOVLKN OTLYUN
KOTA TNV omoia eykpivovral pog dtavoun amd tnv Fevikn Zuvéleuon Twy Etaipwv.

o tn xprion umo e€€taon dev udiotatol SLavopr LEPLOUATWV.
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3.4.4 Evowporta mayla Kot AuAa Itayla cToLyeio

O Moyaplaopudc evowpota ayla avaAUeTal we €€AC:

BeAtwwoelg oe

2018 R Noutdg eEomAlopdg 20voho
A&ia ktiong urntoAouro 31 AskepPBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepBpiov 2017 -579.131,72 -2.432.101,93  -3.011.233,65
AvanodoBeotn agia 31/12/2017 75.751,13 393.052,65 468.803,78

Agia ktiong
AlaypadEg xpriong -30.620,32 -30.620,32
-30.620,32 -30.620,32

ZUCOWPEV LEVEG AMOOPECEL
AnooBEoelg xpriong -16.261,60 -32.707,40 -48.969,00
-16.261,60 -32.707,40 -48.969,00
A¢ia ktriong untddouro 31 AekepPpiov 2018 654.882,85 2.794.534,26  3.449.417,11
Zuoowpev LEveG amooPBEoelg 31 AskepBpiov 2018 -595.393,32 -2.464.809,33  -3.060.202,65
AvandoBeotn agia 31 Askepppiov 2018 59.489,53 329.724,93 389.214,46
2017 B’E}\TLU\)GEL’Q % o oG €€OTALOUOG TOvolo
Akivnta tpitwv

A¢ia ktriong urtdAouro 31 AskeuBpiov 2016 650.773,66 2.752.791,54  3.403.565,20
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2016 -545.287,45 -2.344.561,40 -2.889.848,85
AvarntdoBeotn agia 31/12/2016 105.486,21 408.230,14 513.716,35

Agia ktiong
MpooBnKeg xpnong 4.109,19 72.363,04 76.472,23
4.109,19 72.363,04 76.472,23

ZUCCWPEV LEVEG AMOCPECELS

AnooBEoelg xpriong -33.844,27 -87.540,53 -121.384,80
-33.844,27 -87.540,53 -121.384,80
A¢ia ktriong urtdAouro 31 AskeufBpiov 2017 654.882,85 2.825.154,58  3.480.037,43
Zuoowpev LEveG anooPBEoer 31 AskepPBpiov 2017 -579.131,72 -2.432.101,93 -3.011.233,65
AvanooBeotn afia 31 Askepfpiov 2017 75.751,13 393.052,65 468.803,78

30



Avon Cosmetics Greece Movonpdownn EITE
Emotec Xpnpoatoowovopikég Kataotdoeis kot oyeTikég XnUEIDCELS
™¢ 31 AekepPpiov 2018 kot TNG XPrioNg o €Ange TNV nUEpPOUnVia auth

Mool o€ gvpd (EKTOG OV AVAPEPETOL SLOPOPETIKA)

O Moyaplaopdg duha mayla otoxeior avolvetal wg e€Ne:

2018 A;’;;z S0voho
Afia ktriong undlouro 31 AskepBpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47
Avanoéofeotn afio 31/12/2017 87.876,03 87.876,03
Aéia ktiong
MpooBrkeg Xpriong 5.556,00 5.556,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -18.275,70 -18.275,70
~18.275,70 118.275,70
Nound dula J0volo
Afia ktiiong undlouro 31 AekepBpiov 2018 614.457,50 614.457,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2018 -539.301,17 -539.301,17
AvandoBeotn aia 31 AskepBpiov 2018 75.156,33 75.156,33
2017 A;’:;z s0voho
Afia ktiiong undlouro 31 AskepPpiov 2016 572.351,50 572.351,50
SUCCWPEUNEVEG amooBEéaclg 31 AskepBpiov 2016 -504.350,73 -504.350,73
AvanodoBeotn afia 31/12/2016 68.000,77 68.000,77
Aéia ktiong
MpooBrkeg Xpriong 36.550,00 36.550,00
36.550,00 36.550,00
ZUCOWPEUHEVES AMOGPETELG
AnooBEoelg xprong -16.674,74 -16.674,74
-16.674,74 -16.674,74
Nound qula J0volo
Afia ktriong undlouro 31 Askepfpiov 2017 608.901,50 608.901,50
SUCOWPEUNEVES amooBEéatlg 31 AskepBpiou 2017 -521.025,47 -521.025,47

AvartooBeotn agia 31 Aekepppiov 2017 87.876,03 87.876,03
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Ta dula meplouotakd otolxeia tng Etatpeiag adopolv oe £€06a avadlopydvwaong pe afla Ktnong
12.600,00 kat avanooBeotn 500,11 katl mpoypaupota Aoylopikou pe afia ktiong 601.857,50 kat
avarndoBeotn 74.656,22. Baosl tng apaypddou 5 tou dpbpou 37 tou v. 4308/2014 «KovSUALa Tou
LoohoyLopoU 1ou gv MANPOUV Ta KPLTHPLO AVAyVWALCNG TOU TTapoOvTog VORoU, 0ANG avayvwpilovtov
LLE TO TtpONYOUUEVO AOYLOTIKO TAaioLo, SUvartal va cuvexicouv va epudavilovtal 6ToV LOOAOYLOWO PETA
v 31n AekepPpiov 2014 kot pEXPL TRV oAooxeph amooPecr toug, PAceL Twv Kelpuevwy GopoloyLkwv
Slatdewv N tnv Ko’ olovdnmote tpomo S1abear] Tougy». Kdvovrag xprion tThg avwtépw Suvatotntag,
n Etawpeia emAéyel va ouvexioel va tnpel ta ev Aoyw €€oda mou mpoékupav éwg 31.12.2014 oe
Aoyoplaoud Audwv maylwyv HEXPL TNV oAooxepr amooBeor toug, evw €€oda autng tng ¢uong mou
oxnuatiobnkav péoca otnv KAslOuevn xpnon kataxwpnbnkoav ameubelag otnv Katdotoon
oroteAeoUATWY XpNoswc tng Etatpeiag. Ta mpoobeta dula ou amoktOnkav evtog Tng xpriong 2018
KoL KaTtoxwpndnkav og Guha ayla otolxela adpopolV ATTOKAELCTIKA OE TIPOYPAU AT AOYLOUIKOU KOl
WG €K TOUTOU MANPOUV TOV OPLOUO TWV AOUTWY AUAWV GTOLXELWV.

3.4.5 Advela KoL ATIAULTAOELG

O Moyaplacpog adopd Ot €YYUNOELG EVOLKIWV KTLPlWVY, €VOLKIOONG QUTOKLWVATWY, EYYUNCELS OF
SNUocLoug opyavIopoUg Kat gyyunoelg otnv Attikr 086 kat avaAvetal wg eEAC:

Mepypadr 31/12/2018 31/12/2017

Eyyunoelg evolkiwv Ktipiwv 56.390,31 61.826,79
EyyunoeLc evolkiaong auToKLVATWY 30.996,40 24.402,69
Eyyunoelc o 6NuocLoug opyaviIoHoUg 2.868,70 2.878,70
Eyyunoelc otnv Attik 066 3.660,00 3.660,00
93.915,42 92.768,18

3.4.5.A Eyyunosig

o tn xprion 2018, n Etatpeia £xeL og LoXU yYUNTIKEG EMLOTOAEG, OL OMOLeG XwpilovTal OTIG MaPaAKATW
KOTNYOPLEC: EYYUNOELG EVOLKLWV KTLPLWV, EYYUNOELG EVOLKIOONG QUTOKLVITWY, EYYUNOELS 0 SNUOCLOUG
0OpYOVLOUOUC Kot eyyunoelg otnv Attikr 086 kat otnv Jungheinrich.

OL gyyunoelg evolkiwv elval gyyunoelg mpog tov ekpuobwtn k. 16épn (yla to ktiplo emt tng odol
MapaBwvog 135 & Beoocalovikng) UPoug 36.390,31 supw Kol TPOG TOUG eKULoBwWTEG K. AdBapn
Xproto 6.666,67 supw, K. AdPapn Bacilelo 6.666,67 supw kat kot AdPapn Etprivn 6.666,67 supw (yLa
TO KTipLo emL TN 0600 Ikdpou Tléuou).

Ol eyyunoeLg evoLKiOONG QUTOKLVATWY €ival EYYUNOELS TIPOG TG eTalpeieg Leaseplan, Executive kot
Hertz Ooug 27.324,40 supw, 2.196,00 supw kat 1.476,00 eupw avtictolya yia to €tog 2018. To uPog
TwV gV AOYW gyyunoewv Sladépel amnod £T0¢ o€ £T0G AVAAOYA LLE TOV apLlBUO TWV ULoBWHEVWY TIPOC TNV
Etaipeio autokvitwy.
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O gyyunoelc og SNUOOLOUG opyaviopoUg elval eyyunoslg mpog t AEH kat tnv Teo Pass Udoug
2.818,70 gupw kat 50,00 eupw avtiotolya. TEAOG uTApxouv yyurostg Upoug 2.600,00 supw TtPOG TNV
Attikp 086 kat eyyunoelg Upoug 1.060,00 supw TPOG TNV €TOLPELD HETADOPAG AVUPWTIKWY
pnxavnuatwv Jungheinrich.

3.4.6 Anof¢uata

O Moyaplaopdc avalletol we e€nc:

Nepypadn 31/12/2018 31/12/2017

Eumopetpata 64.542,46 1.233.202,09
MpokataBolég yla anobépara 42.819,62 85.926,95
MpoPAePelc anatiwong 0.00 -304.148,57
107.362,08 1.014.980,47

Ta anoBépota £xouv pPelwOel SLOTL N eTalpeia Sev Slakpatd anobspa Adyw Tou HeTOCXNUATLOMOU
¢ og LRD amod tnv 1" OktwpBpiov 2018.

H kivnon tng mpoPAePng amatiwong anmobeldtwy amelkoviZETOL OTOV KOATWTEPW TTivaKa:

NpoPAeYPn anagiwong anobepdtwy 31.12.2016 310.960,77
MpooBetn mpoPAen otn xpron 351.634,56
Xpnolpomnoinon mtpoBAeding (358.446,77)
MpopAePn anaiwong anobepdtwy 31.12.2017 304.148,56
MpooBetn mpoPAen otn xpron (59.269,55)
Xpnotpomnoinon ntpoBAedng (244.879,01)
NpoPAeYn anagiwong anodepdtwy 31.12.2018 0,00
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3.4.7 EUTTOPLKEG QTOULTAOELG

To KaBopod TGO TWV EUMOPLIKWY QTALTHOEWY avaAUeTol WG e€AG:

Neptypadn 31/12/2018  31/12/2017

Mehdteg 7.024.394,85 6.566.147,44
Emitayég Lo POKTEEEG LETOXPOVOAOYNUEVEC
oe kaBuotépnon (oppaylopéveg)

Meiov: MpoPAen emloPpOAWV EUTOPLKWY
QMALTNOEWV

38.256,00 38.256,00

-4.686.741,19  -4.484.250,28

2.375.909,66 2.120.153,16

H kivnon tng mpoPAePng emoPalwy EUMOPLIKWY AMALTHCEWY ATELKOVIIETAL OTOV KATWTEPW TTLVAKAL:

NpoPAeYn emodpalwv epnoplkwy anott)oswv 31.12.2016 4.243.156,23
MpooBetn mpoPAen otn xpron 241.094,05
MpoBAePn emopalwv epnopikwv anattiocswv 31.12.2017 4.484.250,28
MpooBetn mpoPAen otn xpron 202.490,91
NpoPAeYn emodpalwv gpnoplkwy anoutioswv 31.12.2018 4.686.741,19
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3.4.8 NOLIEG aMALT OELG KoL TPEXWV POPOG ELGOSHUATOC

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpokataBolég MpounBdeutwv 26.706,07 13.431,40
AOUTEG QIOLTHOELG 313,86 621,15
27.019,93 14.052,55
Mepypadn 31/12/2018 31/12/2017
Dopog eLoodbnuatog 0,00 0,00
0,00 0,00
3.4.9 NponAnpwpéva £€oda
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpomAnpwuéva £€0da TPoowTLkoy 15.204,84 12.165,27
MpomAnpwpéva aopdaAiotpa 13.513,33 12.941,82
MpomANPWUEVEC TTAPOXEC TPITWY 5.083,75 6.708,40
MpomAnpwuévol GOpoL-TéAn 840,00 840,00
MpomAnpwpéva Aownd £€oda 765.248,90 81.206,01
799.890,82 113.861,50
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3.4.10 Ecoba XpOEWG ELCTIPAKTEQ

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
‘Ecoba XpNOEWC ELOTIPAKTE 60.520,00 0,00
60.520,00 0,00

3.4.11 Topeloka Stafopa Kat Looduvopo

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tapelo 804,86 805,74
KataBéoelg OPewcg 1.512.255,68 662.078,33
1.513.060,54 662.884,07

O kataBéoelg ot Tpamneleg Tokiovtal Ye Ta TPOodEPOUEVA ETILTOKLA KAl TA £608a QO TOKOUG TWV
KataBeoswv OPpewg AoylotikomotOnkav pe thv uébodo tou Sedouleupévou kat mepldaupavovral
OTOUG TMLOTWTIKOUG TOKOUG Kal cuvadn écoda (onueiwon 3.4.26).

3.4.12 KatapAnpéva kedpaiaia

To petoxko kedpdhato Siatpeital oe 600 etatpka pepidia agiag 30,00 Eupw. O povadikog taipog tng
etalpeiag etvat n Avon International Operations Inc.

Agv UTIAPYOUV TILOTOTIOLNTIKA CUUMETOXNG, METATPEPLUWY TITAWY, SIKALWUATWY ayopdg TitAwv,
SLKOLWUATWY TpoaipecnG A MaPOUOLWY TITAWY 1 Sikatwpdtwy. Asv katéxovtal 16tot tithol kabapng
Béong. Aev umtdpxet KepAaAalo eykekpLUEVo oAAG LN KataBANBEv.
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3.4.13 ANOOEUATIKA VORLWV 1) KATOLOTATIKOU

O Moyaplaopdc avalletol we eEnc:

Neptypadn 31/12/2018 31/12/2017
TakTikd AoBgpatiko 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatiko auto cupdwva e Tnv ENnvikr) NopoBeoia mpémel va €xel UPog TouldxLoTtov 5% emt
Twv eTAowv KoBopwv Kepbwv £wg Otou ¢tdoel to 1/3 Tou eTaUplkol Kedpalaiou. To Taktikd
AnoBepatiko Sev emitpenetol va StavepnBel katd tnv Stdpkela tng eTalpeiog Kot propei vo kaAu et
HOVO TiBAVEG LEANOVTIKEG TNULEG.

3.4.14 NpoBAEYeLg KaL TAPOXEG o EpYATOMEVOUG

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
MpoPAEPELC yia TtapoxEG o £pyalOUEVOUG 105.000,00 105.000,00
105.000,00 105.000,00

H Sloiknon &g oxnuadtios mpoPAedn yla arnolnuiwon Tou GUVOAOU TOU TIPOCWTTLKOU NG Adyw €£660u
ard TNV unnpeoia ywo cuvtoglodotnon. Edv n Etalpeia oxnuatile mpoPAedn tou cuvolou tou
TIPOOWTTLKOU TNG Aoyw 660U amo tnv unnpecia yla cuvtaélodotnon, auth Ba avepxotav KoTd thv
31.12.2018 oto mood Twv 785.000 gupw mepimou. To ouvoAkd UYPoC TG Un oxnuotiobeioag
npoPAePng avépxetal os 680.00 supw. H mpoPAedn twv 105.000,00 €xel yivel BAon £0WTEPLKAG
HEAETNG TTOU avaVEWVETAL £TNOLWE Kat dev Baciletal og avaAOYLOTIKEG APXEC.

3.4.15 Advela

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017
Advewa 917.314,18 1.376.091,62
917.314,18 1.376.091,62
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To ev AOyw mood adopd 6To UTIOAOLTO TOou avolxtou aAAnAdxpeou Aoyapiacuol, mou Statnpel n
Etawpeia otn Citibank International Plc. H cUOuBacn tou avoyxtol oAnAdxpesou Aoyaplacpol
TipoPAEneL TN Yopnynon amo tnv Tpamela, HECW TOU Kataothuatog ABnvwy, mictwong HEXPL Tou
noooU tou 1.500.000 supw. O miotolxog utoxpeoUtal va KatoBAAeL TOKo oto aveEdodAnto kepdhato
NG MOTWONG UE KUUOLVOUEVO EMITOKLO TToU UTtoAoyiletal pe Bdon to emitokio EONIA (H EONIA eivat
ouvtopia yia to Euro OverNight Average Index. To emutokio EONIA ival to Statpamellko emitokio 1
nUEpag yia tn {wvn Tou eupw. Me GAAa AoyLa, gival o pubuoG e Tov omolo oL TpAmeleg MAPEXOUV
Savela o évag otov aMov pe Sldapkela 1 npépag) mpooauénuévo e meplbwplo 3,75%.

3.4.16 EUTTOPLKEG UTTOXPEWGCELG

O Moyaplaopdc avalletol we e€nc:

Neptypadn 31/12/2018 31/12/2017

Evéoetatpika YroAourta NpounBsutwv 11.754.882,20 10.745.976,08
Miotwtikd urtdAouta Aomwy npounBsutwy 1.061.804,30 904.087,17
12.816.686,50 11.650.063,25

H avaluon twv Evéoouhikwv Ymoloinwy MpounBesutwy mapatiBetal avoAutikd otn onueiwon
SuvaAhayeg pe ouvbedepéva pépn (3.4.29).

3.4.17 Nounoi dpopoL— téAn

O Moyaplaopdc avalletol we eEnc:

Mepypadn 31/12/2018 31/12/2017

D®opog mpootLBépevng aglag 180.375,14 550.797,91
Dopol Kl TEAN apoLBwy TPOCWITLKOU 218.224,81 232.402,49
Dopol katl TEAN apolBwv Tpitwy 123.249,46 99.605,59
Nourtoi popol-téln 9.493,98 21.153,32
531.343,39 903.959,31
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3.4.18 Opyaviopoi KowwvikAG achaiiong

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
YTOXPEWOELG OE OPYAVIOHOUG KUPLAG
aobihionc (IKA) 273.665,99 238.061,78
Noutég eLodopEC TANPWTEEG 30.713,77 29.902,98
304.379,76 267.964,76
3.4.19 Nonég BpaxunMpOOECHUEG UTTOXPEWCELG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
MpokataBolég mehatwy 157.886,87 220.290,60
ATIOS0XEG TIPOCWTILKOU TIANPWTEEG 0,00 1.995,70
Miwotwtég Stadopot 20.107,62 23.660,38
177.994,49 245.946,68
3.4.20 E€0ba Xprioew¢ S€50UAEUPEVA
O Moyaplaopdc avalletol we e€nc:
Mepypadn 31/12/2018 31/12/2017
ApoBéc kat £€o06a mpoowrikol TANpwTéa 17.206,08 37.435,22
ApotBéc tpitwv MANPWTEEC 55.315,00 67.625,40
Mapoxég TpltwV MANPWTEEG 8.092,81 8.825,25
Nound £€€oda mMAnpwtéa 124.880,95 82.732,54
Ayopég umo taktomnoinon 0,00 13.525,88
205.494,84 210.144,29
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3.4.21 KUkAog epyaciwv

O kUKAOG gpyaolwv avaVetal wg e€AC:

Mepypadr 31/12/2018 31/12/2017
MWAACELG EUTOPEVUATWY 19.908.509,75 18.933.926,10
MwAAGCELG EVOOKOLVOTLKEC 102.196,49 213.753,65

20.010.706,24

19.147.679,75

Jav OUVETELN TOU HETAoXnUatiopol tng etawpsiag oe LRD, ot 1 OktwPplou 2018
npayuatonotibnke mwAnon afiag 1.556.876,81 Eupw mpog tnv Avon Cosmetics Limited Greece mou

adopouoe To anmoBepa OV lXE WC EKELVN TN HEPQ N ETALPELQ.

3.4.22 Avaluon ££68wv ava katnyopia

Ta €€0da TN teplodou avalvovtal we e€nc:

Mepypadn 2018 2017
Aamdveg poowrtikol kat cuvadn £€oda 4.630.974,20 5.368.602,10
ApoBéc ouppolAwy e€wTtepikol 2.196.667,08 3.211.293,49
Awkowpato 0,00 946.696,33
Noutég apolBég kat €€oda Tpltwv 2.524.374,53 2.450.451,53
Mapoxég tpitwv 1.078.178,36 1.155.483,46
Nourtoi popol-téln 168.341,09 174.724,44
‘E€oba kivnong kat petadopdg 775.048,66 808.968,66
‘E€oba TafLdlwv 108.699,79 136.501,35
E€oba Sladnpioewv 1.471.205,85  1.190.127,91
Awadopa €€oba 366.451,77 301.983,88
AmnooBéoelc 111.474,77 138.059,54
223‘5’3‘5{;’;3 vwa arooBeon emahodoy 202.490,91 241.094,05
MpoPAéPelc yia kateotpappéva,/akatdAAnia 59.269,55 304.148,57

anoBépata

13.574.637,46

16.428.135,31

SuumnephapBavovral oe:

Mepypadn 2018 2017
Kootog mwAnoswv 844.674,10 1.118.023,60
‘E€oba SLolknong 3.835.329,77 4.843.773,19
‘E€oba 61aBeong 8.894.633,59 10.466.338,52

13.574.637,46

16.428.135,31
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O Samdveg mpoowrikol kal cuvadn £€oda éxouv emavoatipoloyndel pe €coda ewteplkol amo

pLoBodooia moaod 860.616,33 supw (2018) kat 492.632,11 supw (2017).

H kivnon twv anoBspdtwv avoAUeTtal wg £EAC:

2018 2017

Kivnon anoBgpdatwyv
AnoBepa Evapéng 1.233.202,09 1.476.385,55
Ayopéc Xpoewc 6.323.789,12 6.808.800,17
AnoBepa ARENG -64.542,46 -1.233.202,09
7.492.448,75 7.051.983,63
Kootog I18lomapaywyng / Autonapadocewy -629.575,30 -569.768,87
Kataotpodr anobepdtwy -227.536,71 -388.222,88
Z0volo 6.635.336,74 6.093.991,88

To cuvoAko Kdotog MwAnoswy yia ta £€tn 2017 kat 2018 amelkovileTol 0TOV KOTWTEPW TIivVaKaL:

Mepypadn 2018 2017

JuvoAwkn Kivnon AnoBepdtwv 6.635.336,74 6.093.991,88
Enipeplopéva oto kootog mwAnoswy £€oda 844.674,11 1.118.023,60
7.480.010,85 7.212.015,48

Ot MAnpodopLeG OXETLKA LLE TO TPOOWTTLKO KOt TG oolBEG Kat £€064 Tou avaAlovtal we €EAC:

Mepypadn 2018 2017
YrtaAANALKO TTPOCWTTIKO 135 144
Mé£cog 6pog amacXoAOUUEVOU TIPOCWIILKOU 135 144
MuoBol kot nuepopicbla 3.455.092,62 3.741.789,81
Kowwvikég emiBaplvoelg 952.788,08 1.023.926,63
Ano(nultwon andAvong ) e€66ou and tnv 0,00 363.896,06
unnpeoia
Noutég apolBEg kat €€oda 223.093,50 238.989,60
4.630.974,20 5.368.602,10
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3.4.23 Aownd ouvnOn £écoda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Elompattopeva £€06a amootoAng 274.235,46  295.668,87
Ecoda amnod T'tapaKpatnon Samavwv 31.118,12 36.946,42
TIPOCWTILKOU
Nountd éco6a 547.756,27 117.046,82
853.109,85 449.662,11
3.4.24 Nownd £€0da KoL TNLEG
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
DopoAoyLKA TIPOOTLLO KOLL TIPOCAUEAOELG 1.107,85 1.325,19
JuvaAAaypaTikEG SladopEg 356,98 83,87
Aoutd Ektokta Kot ovopyova £€oda 13.989,63 51.081,44
‘E€oba tpoNnyoUUEVWY XPHOEWV 7.824,42 21.790,01
Znuid armo kataotpodn anobepdtwy 0,00 47.485,99
23.278,88 121.766,50
3.4.25 Nownd £éco0da Kat KEpSN
O Moyaplaopdc avalletol we eEnc:
Mepypadn 31/12/2018 31/12/2017
‘Eooba amo cuvaAayUaTIKEG SLadopEg 22,17 108,09
Ecobda a’no axpnotluonomtsq TiPoPAEYELG 0,00 0,71
T(PONYOULEVWVY XPIOEWV
Aoutd éktakta Kol avopyova écoda 25.313,45 17.330,49
25.335,62 17.439,29
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3.4.26 MotwTtikoi Tokol kat cuvadn €coda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017
Tokol tpoBecpLlakwy KatabEoswv 368,67 301,18
368,67 301,18

3.4.27 XpewoTtikol Tokot kat ouvadn £€oda

O Moyaplaopdc avalletol we e€nc:

Mepypadn 31/12/2018 31/12/2017

Tokol Kot £€06a TPATMEIIKWVY UTIOXPEWOEWY 44.616,83 34.336,87
Awadopa €€oda tpamnelwy 44.023,52 36.658,28
88.640,35 70.995,15

AvadopLKd e TOUG XPEWOTIKOUE TOKOUG, autol adopolv otov avowxtd aAAnAoxpeo Aoyaplacuo mou
Slatnpel n Etawpeia otn Citibank International Plc. H oUpPBacn tou avolxtol oAlnAoxpsou
Aoyoaplacpol tpoBAEnEL Tn xopriynon amo thy Tpamnela, Léow Tou Kataothuatog ABnvwy, iotwong
péxpL tou moooU tou 1.500.000 supw. O miotouxog uTtoXPEOUTAL VA KOTABAAEL TOKO 0To aveEOdAnTo
kKedbAGAao TNG TOTWONG HE KUMALVOUEVO EMLTOKLO Ttou umoAoyiletatl pe Bdon to emitokio EONIA
nipocauénpévo pe mepldwplo 3,75%.

3.4.28 NOMLIKEG UTODEDELG KOl SEOCUEVTELG

Kata tnv Suapkela tng xprong dev StamiotwOnkav afloonuelwteg popoAoyIKES MOpABACELS TG
dopoloyikng vopoBeoiog kabwg kat tou KB wote va kablotouv tnv emniyeipnon adpepgyyva mpog thv
dopoloyikn Stoiknon. H teheutaia evtoln eléyxou adopoloe tig xproelg 2010-2011. Ma tn xprion
2011 eixe exb00el 1o £T10L0 HOPOAOYLKO TILOTOMOLNTIKO, TTOPOAQ auUTA StevepynBnke emavéleyxog. Ta
aroteAéopata tou eAEyxou Tng xpriong 2010 Kot Tou enaveléyyou Tng xpnong tou 2011 napartiBevral
KATwoL:
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3.4.28.A Nopkég YoO£oeig

AvadopLkd pe Tig EvOLKeg SLekSIknoeLg TG Etapeiog mou ekkpepovoav katd tnv 31 AskepuPpiou 2018,
ONUELWVOUE OTLKatd tnv 16 louviou 2015 katatédnke mpooduyn (apBuodg katdbeong 12216/2015)
¢ Etaipeiag, pe tnv omoia n Etalpeia otpddpnke katd tou EAANvikoU Anuooiou. Me tnv ev Adoyw
nipooduyn pooPAnOnke n owmnnpn andppun tng evdikodpavolc MPooduUYNG MOU ELXE AOKAOEL N
Etaipeia otig 16 OePpouapiou 2015, pe tnv onola mpooBAROnkav oL anodpacelg entBoAng npootipwy
ard t™n dopoloyikr Sloiknon yia tn Staxelplotiky mepiodo 01.01.2010 — 31.12.2010 Vvoug
282.540,21 supw. Emiong, katd tnv 16 louviou 2015, katatéBnke mpooduyr| (apLlBuog katdbeong
12217/2015) tng Etatpeioag, pe tnv onoia n Etatpeia otpadnke katd tou EAAnvikol Anupociou. Me tnv
ev Aoyw mpooduyn mpocBAndnke n owmnnpn amoppuhn tng evdikodpavolg mpoaduyng Tou eixe
aoknoel n Etatpeia otig 16 OePfpouapiov 2015, pe tnv onoia mpooBAnOnkav oL anodaoeLg emtBoArg
TPOOTLUWV aro tn popoloyikr loiknon yia tn Staxelplotiki epiodo 01.01.2011 —31.12.2011 Ooug
360.871,46 cupw.

3.4.28.B Avéleykteg DopoAoyIkéG XpNOELG

Kot edapuoyr) oxetikwv popoloylkwy dlatdfewyv: a) tng map. 1 tou apbpou 84 tou v. 2238/1994
(avéleykteg umobéoelg popoloyiag sloodruartog), B) tng map. 1 tou apbpou 57 tou v. 2859/2000
(avéAeykteg umoBéoelg O.M.A. katy) Tng map. 5 tou dpBpou 9 tou v. 2523/1997 (emtBolr mpooTipwy
yla untoBéaoelg popoloyiag elcodriuartog), To Sikaiwpo tou Anpociou yla Tnv emtBoAn Tou Gopou yLa
TIG XPNOELG MEXPL Kal To 2011 éxel mapaypadel péxpt tnv 31/12/2017, pe tnv emipUAain l6LKWY N
g€alpetikwyv Slatdfewv mou tuxdv mpoPAénouv peyalltepn mpobeopia mapaypadng Kol UTO TIG
npoUnoB£oeLg mou autég opilouv.

Mépav autwv, Kotd mdylwa vopoloyio tou JupPoudiou tng Emikpateiag kat twv SLOKNTIKWY
Swkaotnpiwy, eMeidel uplotapévng otov Kwdika Nopwv mept TeAwv Xaptooruou Slatdéewe mept
napaypadnig, n oxetkn afiwon tou Anuociou yla tnv €mPBOAn TEAWV XOPTOCHUOU UTIOKELTOL OTNV
KaTd To ApBpo 249 tou ActikoU Kwdika elkocaETH opaypadr).

OLxprioelg péxpL kat to £tog 2010 £xouv eleyxBel amo tn dopoloyikn Sloiknon, evw ylo tn xprion 2011
£xeL SlevepynBel emavéleyyoc.

Mo tn xpnon 2011 kot émewta, ot EAANViIkEG Avwvupeg Etalpeieg kat ol Etaipeieg Neploplopévng
EuBlvng Tou oL €TACLEC XPNUOTOOLKOVOULKEG TOUG KOTAOTAOELS €EAEYXOVTOL UTIOXPEWTLKA,
unoxpeoUvtal emutAéov va AapBdvouv «Etriolo @opoloytko MioTonotnTikd», Onwg npoBAENETAL OTO
apBpo 65A tou N. 4174/2013. To «Etriolo Qopohoykod MoTomoLnTiko» TpEmMeL va. ekdidetal amo tov
1610 NOpo EAeyKTA 1] EAEYKTLKN ETOLPELQ TTOU EAEYXEL TIG ETHOLEG XPNUOTOOLKOVOULKEG KOTAOTAOELG.
Koty oAokAnpwaong tou ¢opoloytkol eAEyXOU, O VOULLOG EAEYKTAG 1 EAEYKTLKO ypadeio ekSLEEL
otnv etatpeia «EkBeon Dopoloyikng Tuppdpdwonc» Kal oTn CUVEXELA O VOULUOG EAEYKTAG A
e\eyKTIKA eTOLPELO TNV UTTOBAAEL NAEKTPOVLKG 0TO YIoupyeio OLKOVOULKWV.

Mo tig xprioelg 2011, 2012, 2013, 2014, 2015 npaypatornotiOnke o dpopoloyikog Eleyxog artd tnv Ernst
& Young Avwvupun Etaupeia kat ya tig xprioetg 2016 kat 2017 aro tnv NPAIZTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etaupeia kat ek600nkav ekB£oelg dopoloyiLkn cuppopdwong xwplg empuAaln.
O dopoloykdg €leyxog yla tn xprion 2018 Sievepyeital amnd ty etapsic PWC Avwvupn Etatpeia.
Katd tnv oAokArpwon tou popoloyikol eAéyxou, n dloiknon Sev avapével va tpoKUOUV GNUOVTLIKEG
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$OPONOYIKEG UTIOXPEWOELG TEPAV QMO QUTEG TOU KaTtoxwpnonkav kal mou armelkovilovtal otig
XPNUOTOOLKOVOULKEG KOTO.OTAOELC.

3.4.28.T Aewtoupyikd MiocOwpata

H Etatpeia plobwvel to ktiplo mou Asttoupyet otnv 066 Mapabwvog 135 kat Osocahovikng (MFEpakag
ATTIKAC) WG €6pa KAl WG UTTOKATAOTN A TO KTLpLo othv 080 Ikdpou TZEpou (Matavia ATtikng).

O unoxpewoelg tng Etalpeiag ota mAaiola twv v Adyw AeLToupyLlkwy pobwoswy yla diaotnua 1
£€T0UG, LETaEV 1 KOl 5 ETWV Kal Gvw Twv 5 ETWV arelkovilovtal oTov MapoKATW TivVoKa:

. , 2018 2017

Xpovikr) mepiodog
‘Ewc 1 €t0g 146.000,00 276.000,00
Metagl 1 kot 5 €tn 30.000,00 176.000,00
Ao 5 £tn kal avw 0,00 0,00
176.000,00 452.000,00

3.4.29 TuvaAlayEg e oUVEESENEVA LEPN

H Etaipeia amoteAel péhog tou Opilou Avon. H Etawpeia ayopdlel ayabd kot Aapdvel unnpeoieg
ard ta ouvbebepéva Pépn Kal TTOUAAG ayabd os autd. OL ayopEg Kat ol TWANCELg Tng Etatpeiag pe ta
ouvdebepéva uépn Katd Tig xpnoetg 2018 kat 2017, Omwg Kot To UTTOAOLTTa TEAOUC XPrONG QTALTHOEWY
KOl UTTOXPEWOEWV UE OUTA avahUovtal wg EAG:

2018 Ayopa Ayopa AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMTOPEVHATWV €o0ba
Avon Cosmetics 5.349,51 491.855,04 0,00 28.177,84 214.859,01
Spain SA
Avon Cosmetics 47.459,55 0,00 1.431.418,65 23.893,59 645.757,79
Limited (UK)
Avon Operations 2.708.168,95 0,00 0,00 15.769,59 0,00
Polska sp z.0.0.
Avon Cosmetics
on : 19.050,51 147.023,36 0,00 5.361,49 0,00
Limited Spain
Avon Cosmetics SRL 6.454,33 0,00 0,00 27.150,55 0,00
SocioUnico
Avon Cosmetics 1.246.232,37 0,00 0,00 1.843,42 0,00
Limited Poland
Avon Cosmetics 2.166.843,33 0,00 0,00 1.689.200,69 0,00
Limited Greece
TOvola 6.199.558,55 638.878,40 1.431.418,65 1.791.397,17 860.616,80
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2017 Ayopad Ayopad AQqYn NwAnon Awadopa
EUNMOPEVHATWV EVTUTIWV UTTNPECLWV EUMOPEVHATWV €o0ba
Avon Cosmetics 37.819,75 792.391,87 | 3.154.759,46 58.735,29 | 290.038,03
Spain SA
Avon Cosmetics 46.337,92 0,00 | 1.003.272,03 60.545,56 | 202.594,08
Limited (UK)
Avon Operations 5.734.506,51 0,00 0,00 25.815,44 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 0,00 0,00
Avon Cosmetics SRL 44.445,08 0,00 0,00 68.657,36 0,00
SocioUnico
Avon Products Inc 0,00 0,00 0,00 0,00 0,00
Z0vola 5.863.109,26 792.391,87 4.158.031,49 213.753,65 492.632,11
Yrtéhouto YnéAouto
2018 ts):ouq ts):ouq
Xpriong Xprong

QMOLTHCEWV | UMOXPEWCEWV
Avon Cosmetics Spain SA 61.648,57 6.845.271,14
Avon Cosmetics Limited (UK) 1.089.701,53 2.224.117,35
Avon Operations Polska sp z.0.0. 1.843,43 0,00
Avon Cosmetics Limited Greece 79.986,53 2.686.885,73
Avon Cosmetics Limited Spain 1.128,73 0,00
Avon Cosmetics SRL SocioUnico -3,00 1.249,07
Avon Products Inc 0,00 -2.641,09
Z0vola 1.234.305,79 | 11.754.882,20

310 1000 TN¢ amaitnong amno tnv ACL (UK) cupmneplappavetat moood 765.248,90€ to onoio adopd
TiPOMANPWUA yla LEANOVTIKEG ayOpEG.

YrnéAouro YrnoAourno
ool e

QMOUTACEWV | UTtOXPEWTEWV
Avon Cosmetics Spain SA 160.671,50 9.099.046,97
Avon Cosmetics Limited (UK) 39.932,82 498.744,18
Avon Operations Polska sp z.0.0. 0,00 1.143.578,72
Avon Cosmetics SRL SocioUnico 5.012,01 7.247,30
Avon Products Inc 0,00 -2.641,09
ZUvola 205.616,33 | 10.745.976,08
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H etatpeia katéBale apolBEG oTOUG ALaXELPLOTEG Kal ota Baotkd otehéxn AlevBuvong. Ta Paotkd
oteléxn AtevBuvong mepthapBAavouv Poowrtikd mou £xet e€ouclodotnBel amo Toug ALaXELPLOTES
ylo Tov oxedlacpo, tnv Sloiknon Kat tov €Aeyxo twv dpactnplotitwy tng Etatpelag. Ot apolBég
avépyovrtal os mood €967.958,48.

3.4.30 ApoBég Opkwtwv EAsyktwv Aoylotwv

ZTNV KAELORLEVN XProN XPEWBNKav armd tnv eAeyktikn etatpeia «MPAIZFTOYQTEPXAOYZKOYMEPE
Avwvuun EAeyktikn Etatpeio» pe aptBuo pntpwou SOEA 113 cuvoAikég apotBég €51.663 mou
0dopoUV TOV TAKTIKO EAEYXO TWV ETAOLWV XPNLOTOOIKOVOULKWY KATAOTACEWV Kol ToV GOpOoAOYLKO
£\eyxo yla tnv £€kdoon EkBeang dopoloyLkng cuHOpdwaonG.

3.4.31 Metayevéotepa yEyovoTa

H petoxikr oUuvBeon kabwg Kol N eEMwvupia tng etalpeiag éxet petaPAnbel BdoeL tng anod 06/08/2019
avaKkoivwaong kataxwpnong oto MNevikd Epmoptkd Mntpwo pe Kwdikd Aplbuo Kataywplong 1813181
Kal Ttng um’ apibu. 589-29/07/2019 Mpaén tng Zuppolatoypddou APOIOY AAEZANAPAS, amod tnv
ormola mPOoKUTTEL OTL, Ke TNV artd 17/07/2019 anddaon tng Mevikng uvéleuong tTwv etaipwyv tng ENE
tporornodnkav ta apbpa 1, 5 kal kwdikomoldnke to Katootatiko tng Etalpeiag Neploplopévng

EuBlvnc pe tnv véa enwvupio «kAVON COSMETICS (GREECE) ETAIPEIA MEPIOPIXMENHZ EYOYNHZ »,
SLakpLtiko titho «AVON COSMETICS (GREECE) E.M.E.» kot aptBuo M.E.MH. 4173501000.

TO

Katad to £€tog 2019, n etatpeia £éAaPe tnv anodacn va mpoPei oe avadlapBpwon e AMWTIEPO OTOXO
v enitevén peyalitepng amotedeouatikotntag kot kepdodopiag oe éva Slapkwg petaBarouevo
nieptBaMov. Qg ek toUTou, TO KOOTOG amolnuiwong mpoowrikol £XeL aveADEL WG KoL CAUEPA OTO

TIOOO TWV TEVTOKOOLWY 0ySOVTa OKTW XIAASWV EUpW.
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