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EAAHNIKH AHMOKPATIA

ENIMEAHTHPIO OEZ/NIKHZ Osooalovikn, 02/12/2019
TMHMA: MHTPQOY / Ynnpeoia .E.MH. ApB.Npwrt.: 1769945
A.von: Towuokn 29

T.K.: 54624

MAnpodopleg: Mkoykou HAlava
TnAédwvo: 2310370140

Fax: 2310370114

E-mail: gemi@ebeth.gr

ANAKOINQZH

Katoywplong oto Mevikd Epmopikd Mntpwo (M.E.MH.), otoeiwv thg Avwvupng Etatpeiog pe tnv enwvupia «KTIPIO
ANQNYMH OIKOAOMIKH ETAIPEIA», to Slokpttiko titho KTIPIO A.E kot apl®uo FfEMH 20535130000.

O NPOEAPOZ

TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY OEZ/NIKHZ

OLVOKOLVWVEL :
Jug 02/12/2019 kataywpicdnkav oto levikd Epmopikd Mntpwo (MLE.MH.) ta katwtépw otolkeio tng Avwvupng
Etatpeiag pe tnv emwvupio KTIPIO ANQNYMH OIKOAOMIKH ETAIPEIA, to Stakpttikd titAo KTIPIO A.E kot aptOpud TEMH
20535130000:

A) Me Kwdwo AplBud Kataxwplong 1997835 ol eykekplpéveg amd tnv 10/09/2019 Tevikrp SUVEAEUGN OLKOVOULKEC
KOTOOTAOEL UE TIC OXETIKEG eKBEOELG OMoU amd TNV Keipevn vopoBesoia amattouvtal ywa t xprion 01/01/2018 £wg
31/12/2018.

B) Me Kwdwo AplOuod Kataywpiong 1997836 n and 10/09/2019 anddacn tng Mevikng Tuvédeuong olpudwva HE TNV
ormoia opiotnkav yLa tov £Aeyxo twv OLKOVOUIKWY KATOOTACEWV TNE Xpriong ard 01/01/2019 éwg 31/12/2019:

e H eleyktkn etatpeio kEAAHNIKH EAETKTIKH ANQNYMH ETAIPEIA OPKQTOI EAEFKTEZ AOTIZTES - ZYMBOYAOI
ENIXEIPHZEQN», pe Ap. TEMH 9386901000 kot AM 2ZOEA 156.

Q¢ Taktikog EAEyKTAG:
e 0K. Tookpakng Avépéag tou Anutpiov pe AOM 032746399 kot AM ZOEA 17001

Q¢ AvanAnpwpatikoi EAEyKTAC:
e 0 K.Aoviong Nikntog tou Anuntpiov pe AOM 042181160 kat AM ZOEA 14111

H kataywplon €ywve, HETA amo TUTKO €Aeyxo (€Aeyxo mMAnpotntag), cupdwva ue tn dataén tou apbpou 9, mapayp. 2,
tou N. 4548/2018 (DEK 104/A) kat tnv O8nyia pe AAA: 6470465XI8-ZD5 (ap. mpwt. 141372/28-12- 2018) tnc MeVIKAC
Mpappateiog Epmopiov & Mpootaoiag Katavalwth, og cuvbuaopd pe tig Stotaéelc tou N.3419/2005 6rwg LoyUEL
Me gvtoAn MNpoebpou
H AleuBuvtpla Alokntikwy Kal OLKOVOULKWY YIINpECLWY

Xplotiva Aspuevtloylou

Kowormnoinon:
KTIPIO ANQNYMH OIKOAOMIKH ETAIPEIA

EIZOAOZ T, O.T.37, OAOZz NB7, B 41, 57022,

TUV

AUSTRIA
HELLAS

EN I1SO 9001:2015
No.: 01012583 H yvnoiotnta tn¢ mapovoac umopei va eAsyyei otnv nA. 6/von:
https://www.businessregistry.gr — emAoyr «AnpoototnTo»
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Zivdog Oecoalovikn - BI.ME.OE., Eicodog ', O.T. 37, 086G NB7
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ETHXIEX OIKONOMIKEYX KATAXTAXEIX
THX 31/12/2018

ZuvTtayBeioeg pe Baon Ta Aigdbvi MpoTuna XpnHaTooiKOVOUIKNG Avagpopag

Sivdog, 12/6/2019
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BEBAIQZH

BeBaiwveral kal dnAwvetal 0TI, €€ 00wV YVWPICOUUE, 01 XPNHATOOIKOVOUIKEG KATAoTAOEIG TNG «KTIPIO
ANQNYMH OIKOAOMIKH ETAIPEIA» (oTo €€N\G n «ETaipia) yia Tnv xprjon 2018, o1 onoieg katapTiobnkav
oUppwva pe Ta loxUovra AoyioTIka npoTuna, ancikovilouv kata Tpomno aAndr) Ta oToixeia Tou
evepynTikoU Kal Tou naénmikoU, Tnv kabapry 6£on kal Ta anoTeAEOPATa XPAOEWC TNG ETAIPEIAC.
BeBaiwveral kal dnAwveTal eniong, oTl, €€ 60wV YVwPIiloude, N €kBEoN Tou JIOIKNTIKOU OUMBOUAIOU
aneikovidgl kata Tpono aAndn Tnv eEENIEN, TIC emBOOEIC Kal TN B€0N TNC ETAIPEIAC, CUUNEPIAAUBAVOUEVNC
TNG NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWY Kal aBERAIOTATWY Nou avTIHETWNI(ouV.

H Mpoedpoc Tou A.Z.
& AieuBuvouoa ZUpPBoulog

EAévn Fapu@aiAiou
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KTIPIO A.E.

EKOEZH AIOIKHZHZ
A THN ETAIPIKH XPHZH MNOY EAH=E THN 31/12/2018

AEiI0TIHOI KUpIOI METOXOI,

SUpQwva pe To apbpo 43a Tou K.N. 2190/20, unoBaloupe cuvnuuéva otnv €Tnola TakTikn Fevikn
JUVEAEUON TIC ETNOIEC OIKOVOMIKEG KATACOTACEIC, O OMOIEC ouvTaxdnkav Bdaoel Tne IoxUouoac vouobeaiac
KAl TWV YEVIKA NapadekT®wV AoYIOTIKOV ApXwv, Onwc auTtég npodiaypdgovTal ano Ta Aigdvr MpoTuna
XpNHaATooIKOVOUIKNAG Avagopdc, kKabwc Kal TIC NapaTnPnoEIG Kag en’ auTwv, Kal NapakaAoUE Onwg TIG
EYKPIVETE.

1. Eicaywyn (‘Edpa - YNokaTaoTAHAaTa -ZKonog - AVTIKEIHEVO ApaoTnpIoTNTAC)

H «KTIPIO ANQNYMH OIKOAOMIKH ETAIPIA» (oTo €€n¢ n «ETaipia») edpelel otn Zivdo , BI.ME.GE.,
Eioodoc ', O.T. 37, 006¢ NB7. H Etaipia dev d1a6£Tel unokaTaoThUaTa.

H ETaipia dpaoTtnpionoigital otov KAAd0 TNG eKPETAAMEUONG akiviTwyv. O KATAoTATIKOC OKOnog TNG
ETaipiag avaAueTal otn Znueiwon un’ apiBpov 1 Twv CUVNPHEVWY OIKOVOUIKWV KATAGTACEWY.

2. E&wTepikO negpiBaiiov

AucpeVEiG ev yevel xapakTnpilovTal ol EEWTEPIKOI NapayovTeC nou ennpealouv TIG emdOTEIg TNG ETaipiac,
dedopévou OTI N EAAGDa, onou edpevel kal dpaoTnplonolsiTal we ni To nAsioTov n ETaipia, eEakooudei
va BpiokeTal o€ Babia kai pakpa upeon. ApvnTika ennpealouv TIc emdooelc TG ETaipiag n duonpayia
TOU Anpooiou, N KATAppeUon Tou TpanelikoU GUOTAKATOC Kal N €NIBOAN NEPIOPICUWY OTIC KIVAOEIG
KePaAaiwv.

3. AnoTteAéopaTa Kai emMIOCEIC KAEIOPEVNG XPAONG
Ta YeTd and @Opoug anoTeAéouaTa xprocwg diapoppwbnkav o 96.067,51 eupw, evavti -338.151,16
EUPW KATA TNV APECWG NPONYOUEVN ETAIPIKN XPRON.

O1 apiBuodeikTeg anodoTikOTNTAG dlapopPpwlnkav wg eENG:

1/1- 1/1-
31/12/2018 | 31/12/2017
Anodoaon anacXoAOUPEVWY KEPAAaiwV -1,08% -1,60%
Anddoon 18iwv KePaAaiwv -1,31% -2,00%

4. nMMepiouoiaka oToixeia, idia kepaiaia, SAveia, UNOXPEWOEIG

To oUvoAo Tou evepynTikoU diagoppwbnke oTa 29.742.915,88 supw, evavTi 29.313.774,20 gupw katd
TNV NPONYOUMEVN ETAIPIKA XPAON.

O1 peTaBoAec nou ennABav kata Tn dIAPKEIa TNG XPonG oTa ndyla nepiouciaka oTtoixeia TnG ETaipiag

aneikoviovTal AENTOPEPWS OTIG CUVNMUEVEG OIKOVOUIKEG KATAOTACEIC, KAl OUYKEKPIKEVA OTN ZNMEiwon
un’ apiBuov 5.



O1 apIBUodEiKTEC peuaTOTNTAC SIAPOPPWONKAV WG ENC:

KTIPIO A.E.

31/12/2018 | 31/12/2017
F'evikny pEUOTOTNTA 1,41 26,4
ALEON PEUOTOTNTA 1,41 26,4
KepaAaio kivnong 1,07 17,06
Tapeiakr peuoTdTNTA 0,34 9,34
O1 apiBuodeikTeg OpaoTnPIOTNTAC dIapopPWONKav we EENG:
1/1- 1/1-
31/12/2018 | 31/12/2017
KukAo@opiakn TaxuTnTa UNoXpewoewy 0,28 3,01
MEoo d1aoTnua E6PANCNG UNOXPEWTEWV 1.319 121
O1 apiBuodeikTec KepaAlalakng diapdpwaong diapopPwbnkav we €ENC:
31/12/2018 | 31/12/2017
'Id1a Npog =Z€va kepaAaia 4,91 5,24
"Id1a npog ZuvoAika kepaiaia 0,83 0,84
O ouvTeleoTng HOxAeuang dlapopPwBnKe wg EENG:
1/1- 1/1-
31/12/2018 31/12/2017
Meiov: Xpnuatika AiaBecipa -265.414,02 -297.219,95
KaBapo xpeog -265.414,02 -297.219,95
010 kepaAaia 24.710.809,95 24.614.742,44
ZuvoAika ke@aAaia 24.445.395,93 24.317.522,49
SUVTEAEOTNG HOXAEUONG -1,10% -1,20%

5. Alaxeipion KivdUvwvV Kal XpnHAaTOOIKOVOHIKA HEaa

H Etaipia ekTiBeTal O£ XpnNUATOOIKOVOMIKOUC KIVOUVOUG Onw¢ KivOUvouc ayopdc (HETaBOAEC o€
OUVAANQYHATIKEG ICOTIMIEG, EMITOKIA, TIMEC AYOPAc), MIOTWTIKO KivOuvo, KivOUVO pEUOTOTNTAC,

To yevikd npdypapua diaxeipiong kivoUvwv Tng ETaipiag eomialetar otn pn nNpoBAswipoTnTa TWV
XPNHATOMNIOTWTIK®V ayopwV Kal ENMISINKEI va EAAXIOTOMOINCEl TNV EVOEXOMEVN ApVNTIKN TOUG £NidpAcn

oTn XpnuaToolikovouikn anodoaon Tng ETaipiac.

H diaxeipion KivOUvwv OIEKNEPAIWVETAI ANO TNV KEVTPIKN OIKOVOUIKN unnpeoia Tng ETaipiac. To
Al0IkNTIKO ZUPBOUAIO Napexel odnyiec Kal KATEUBUVOEIG yia TNV YeVIKN dlaxeipion Tou KIvOUVoU Kabwg
kal €101kEG 0dnyieg yia Tn OIAXEIPION OUYKEKPIPEVWVY KIVOUVWV OMNwG 0 OUVAAAQyHaTIKOG kivduvog, o

KivOUVOG €MITOKIOU Kal 0 NIOTWTIKOG KivOUVOC,.

ZuvaAAaypaTikog Kivduvog



KTIPIO A.E.

To peyaAUTEPO PEPOC TWV EMMOPIKWV CUVAAAywv TnG ETaipiac yivovTal Ye To vopiopa Tou Kupiou
olKovouIKoU nepIBAAovToc (VOpIoua AsiToupyiac), To onoio gival To EYPQ. Q¢ ek ToUTou, dev ugioTaTal
onuavTikog kivduvog Bdacel Tou onoiou n €uloyn a&ia | oI WEAOVTIKEC TAMIOKEC POEC TWV
XPNHATOOIKOVOUIKOV MECWV TNG ETaipiac evOéxeTal va napoucidoouv afloonueiwTeG OIAKUKAVOEIG
€€aiTiac peTaBoAwv OTIC IOOTIYIEC EEvou ocuvaAaypaToc.

Kivduvog eniTokiou

H Etaipia 0ev €xel OAVEIQKEC UMOXPEWOEIC, OUTE XPNOILONOIEI XPNHATOOIKOVOUIKA Napdywya, kai dev
EKTIOETAI €V YéVel O€ KiVOUVO HETABOANG TWV EMITOKIWV.

Kivduvog TIH®V
H ETaipia dev KaTeXel Xpedypapa Kal OUVENWG Oev KTIOETAI O€ KivOUVO and PETABOAEC OTIC TIMEC TWV
XPEOYPAPWV.

MoTWTIKOG KiviuvOoGg

MOoTWTIKO KiVOUVO EVEXOUV KUPIWG Ol anaimnoelg and neAateg. H Etaipia, AappavovTtag un’ oyiv Tnv
NpwTOYVWPN OIKOVOMIKR Kpion kai To nepiBdAov TnG ayopd oTo onoio OpacTnplonolsiTal,
napakoAhouBei oTeva TIC analtnoeiC auTéG. ‘'Onou KpiveTal avaykaio, npofaivel oTIG avaloyeg ava
NEPINTWON EVEPYEIEC EEA0PANIONG TWV AMNAITHOEWV.

Kivduvog peuoToTnTag

H Etaipia diaxelpileTal TIC aAVAYKEC PEUOTOTNTAC TNG ME MPOOCEKTIKN NApAkoAoudnon Twv
XPNHUATOOIKOVOUIKWY TNG  UMOXPEWOEWV Kal TwV NANpwHwv TnG. O avaykeg peucToTNTAG
napakohouBouvTal g€ kabnuepiviy BAcn Kal 0 NPOYPARKATIoNOG NANPWHWY o€ €Bdopadiaia kal Pnviaia
Baon.

6. Epyaoiaka kal nepiBaAlovTika Oépara

>Tnv ETaipeia anacxohouvTal 0 epyalopevol, évavti 0 KaTta To nponyoupevo £Toc. H ETaipia anacyoAei
TEXVIKO ao@aeiag kal ouvepyaleTal Jadi Tou kal Pe Toug pyalopevouc yia BEuaTa acpaleiag oTo Xwpo
€pyaoiag.

H Etaipia evappoviletal NANpw¢ HE TNV Keigevn nePIBAMOVTIKN VOPOBETia kal OUMMETEXEI O€
npoypaupaTa avakUuKAwonc.

7. TpoONTIKEG yIa TNV TPEXOUOCA ETAIPIKN XPHON

Mapd To OUOHEVEG Kal AOTABEC OIKOVOUIKO MEPIBAAAov, n Aloiknon npoodoka BeATIwon Twv BacIKwV
peyebwv Tng ETaipiag kata Tnv TpEXoUOa ETAIPIKN XPNON.

Zivdog, 12/6/2019

H Mpdedpoc kal AicuBuvouoa ZUPBOUAOG

EAévn FapupaAiou
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'ExBeon AveEapTnTou OpkwTou EAsykTn AovioTn Mpoc Touc MeToyouc The ETaipgiac
«KTIPIO ANOQONYMH OIKOAOMIKH ETAIPEIA»

'EkOeon EA£yxou €ni Tov ETaipik@v OIkovopIk®V KataoTaoswv

Fvoun

'Exoupe €AéyEEl TIC OUVNUMEVEC ETAIPIKEG OIKOVOMIKEG KATAOTAOEIC TnG eraipeia «KTIPIO ANQNYMH
OIKOAOMIKH ETAIPEIA» (n Etaipeia), o1 onoie¢ anotehoUvral and Tnv ETAIPIKN KATACTAON
XPNHATOOIKOVOUIKNG BEong TG 31 AekepBpiou 2018, TIC ETAIPIKEG KATAOTACEIC CUVOAKOU €1000NHATOC, HETABOA®V
1DV KePAAQioV Kal TAPEIGKWV POWV TNC XPHOEWC nou €Anfe Tnv nuepounvia autr, KabBwc kal nepiAnwn
ONUavTIKQV AOYIOTIKWOV apX®V Kal HeBOdwV Kal AoINEG eNeENyNMATIKEG NANPOPOPIEC.

Katd Tn yvoun Jac, ol CUVNUUEVEG ETAIPIKEG OIKOVOMIKEC KATAOTACEIG Napoucialouv eUAoyd, anod kabe ouaindn
anown, Tnv olkovouikn Bgon Tng eraipeia¢ «KTIPIO ANQNYMH OIKOAOMIKH ETAIPEIA» kata Tnv 31
AekepBpiou 2018, TN XPNHATOOIKOVOUIKN TOUC €Midoon Kal TIC TAUEIOKEC TOUG POEC yia Tn XPron nou €Ange Tnv
nuepounvia autr oUPpwva pe Ta Aigbvr) MpoTuna XpnuaToolKoVOUIKNG Avagopdc, onwe auTtd £xouv UIoBEeTNOEI
ano Tnv Eupwnaikn ‘Evwon.

Baon yvoung

Alevepynoape Tov €AeyX0 pac oUppwva Pe Ta Aiebvr Mpotuna EAéyxou (AME) dnw¢ auta €Xouv eVOWUATWOE
otnv EMnvikr) NopoBeoia. O1 guBUveC pag, oUP@Wva PE Ta MPOTUNA AQUTA MNEPIYPAPOVTAl MEPAITEPW OTNV
napaypapo TnG €kBeONC Hag EUBUVEG EAEYKTN YIa TOV EAEYXO TWV ETAIPIKMV OIKOVOUIKWV KATAOTACEWY. EipaoTe
aveEaptnTol anod Tnv Etaipsia kab’ 6An Tn didpkeia Tou dlopiopoU pag cUppwva Pe Tov Kwdika AsovToloyiag yia
EnayyeAuatieq EAeykTéG Tou Zuppouhiou AigBvwv MpoTUnwv Acovtohoyiag EAeykTv, ONwG auTog Exel
evowpatwbei otnv EAAnviky NoyoBeoia kar TiIc anaitnoei deovrohoyiag nou oxeTilovral Pe Tov EAEYXO TWV
ETAIPIKWV OIKOVOUIK®WV KATAOTACEwV oTnv EANADA Kkal £xoupe ekNANP®OEl TIC OEOVTOAOVYIKEG HAC UMOXPEWOEIC
oUppwWvVa Pe TIC anaitnoeig Tng loxUouodg vopoBeoiac kal Tou npoavapepopevou Kmdika Asovrohoyiac.
MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA MOU €XOUKE AMNOKTNOEI €ival ENapkr) kai katahl\nAa va napéxouv Bacn yia
TN YVOUN HaG.

‘Ejpaocn O£parog

EqioToUpE TNV Npogoxr oac oTn onueiwan 23 eni Twv OIKOVOUIKWV KATAOTACEWY, OMOU MEPIYPAPETAI TO YEYOVOC
OTI n eTaipeia dev £xel eAeyXOei popoAoyikd yia TIC Xproelg ano To 2014 pgxpl kal 2018 Kal CUVEN®G Ol POPOAOYIKEG
TNG UMNOXPEWOEIC OEV £XOUV KATAOTEI OPIOTIKEC. 2€ OXEON ME TO BEpa auTd Oev €xel oxnuaTioBei onoladnnoTe
NPORAEYN OTIG OIKOVOUIKEG KATAOTACEIG Yid NPOCTIUA KAl NPOCAUENTEIG MOU WNOPEi va NPoKUWOUV g€ HEANOVTIKO
(POPOAOYIKO EAEYXO. ZTN YVWHN Hag dev dIaTUNWVETaAl ENIPUAAEN o€ oxeéon We To BEua auTo.

EuBUveG TNG 310iKNONG £MNi TWV ETAIPIK@OV OIKOVOHIK®OV KATACTACEMV

H dioiknon &xel TV €uBUVN yia TNV KaTapTion kal eUAOyn Napouciacn TwV ETAIPIKOV OIKOVOUIKWV KATAOTACEWV
oUPewva pe Ta AMXA onwg auta éxouv uloBetnBei anod Tnv Eupwnaikn ‘Evwon, 0nwg Kai yia ekeiveg TIG DIKAIOEG
£0WTEPIKOU EAEYXOU nou n dloiknon kabopilel wG anapaitnTeg, woTe va kabioTartal duvaTn n KaTapTion Twv
ETAIPIK®V OIKOVOMIK®MV KATACTACEWY anaAAayUeEvVwV ano ouoiwdeG opaiua, nou oPeiAeTal iTe o€ anaTn &iTe og
Aabog.

KaTa Tnv KaTapTion TwV ETAIPIKWY OIKOVOUIKWY KATaoTAoewy, n dloiknan sival uneuduvn yia Tnv a&loAdynan Tng
IkavoTnTag Tng ETaipeiac va ouvexioouv Tn dpacTtnpiOTNTA TOUC, YVWOTOMOIWVTAG OMOU CUVTPEXEl TETOIA
nepinTwan, Ta Oéuarta nou oxetidovral Pe T ouvexICOevn 6pacTnpIOTNTA Kal TN XPrion TNG AOyIOTIKAG BAong TNG
ouvexIlouevng dpacTnpIOTNTAG, €KTOC Kal €av n dloiknan &iTe npoTiBeTal va peucTonoinoel Tnv ETaipeia n va
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KTIPIO A.E.

dlakowel Tn dpacTnPIOTNTA TOUC N Oev €XEl GAAN peaAIOTIKN EVAAAGKTIKI €mAoyr and To va NpoXwproel 0 AuTEG
TIG EVEPYEIEG.

EuBUVEG EAEYKTI) YIA TOV EAEYXO TWV ETAIPIKGOV OIKOVOHIK®DV KATACTACEWNV

O1 gTdxol pag sival va anokTrooupe gUAoyn 81ao@AAIon yia To KaTa NdCo Ol ETAIPIKEC OIKOVOUIKEC KATAOTACEIC,
OTO OUVOAO TOUG, €ival anaAaypéveg anod ouoindeg oPAaAua, Nou oPeIAETal €iTE 0 anaTn €ite o AaBog kal va
ekOWOOUPE £kBeON €AeyKTH, N onoia nepiAauBavel Tn yvoun pac. H elAoyn diaopdahion ouviotd diac®alion
uwnAou emnédou, ala Bev eival eyyUnon OTI 0 €\eyxoc nou dievepyeital cUPPwva Pe Ta AME, ‘'Onwg auta £xouv
evowpaTwdei oTnv EAAnvIkR NopoBeaia, 8a svronilel navra £va ouci®dec opAalpa, OTav auTto undapxel. Zeaiyara
duvaral va npokUWouv anod andarn n anoé Aabog¢ kai BewpouvTal ouciwdn oTav, Pegovwpéva ri abpoloTika, Ba
unopouce slAoya va avapeveral Ot Ba ennpéadav TIC OIKOVOUIKEC anopAcelC TWV XpNoTwyY, nou AappavovTal Pe
BAON QUTEC TIC ETAIPIKEG OIKOVOUIKEC KATAOTAOEIC,

Qc kabrikov Tou eAgéyxou, cUPPwva e Ta AME onw¢ auTd £xouv evowpaTtwdei otnv EAnvikr) NopoBeaia, ackoUpe
£NayyeAUATIKN Kpion kal 01aTnPoUPE ENAyYEAUATIKA OKENTIKIOWO kaB' 0An Tn didpkeia Tou eAEyxou. Eniong:

* Evroniloupe kai aflohoyoUpe Toug KIVOUVOUG ouaIndouG oPAAUATOC OTIC ETAIPIKEC OIKOVOMIKEG KATAOTAOEIC,
nou o@eileTal €iTe og anartn eite oe AaBoc, oxedialovrac kal OIEVEPYWVTAC EAEYKTIKEC Oladikaoieg nou
avTanokpivovTal oToug KivOUVOUG auToucC Kal anoKTOUHE EAEYKTIKA TEKWAPIA NMOU €ival ENapkn kal kKataAAnAa
yId va NapEXouv BAacn yia Tnv yvwpn gag. O KivOuvog Jn evToniopoU ouciwdouc oPAAUATOC Nou OPEIAETAl O
andarn ivar upnAdTEPOG anod auTtdv nou ogeiletTal oe AaBog, kKabBwg n andaTn KNopei va eunepiExel aupnaiyvia,
n\aoToypagia, €oKePPEVEC napaleiyelg, weudeic diaBefainoelg | napakapwn Twv OIKAIdWY E0WTEPIKOU
eAEyxoU.

* KatavooUE TIG JIKAIDEC E0WTEPIKOU EAEYXOU MOU OXETICOVTAI E TOV EAEYXO, ME GKOMO TO OXEDIAOHUO EAEYKTIKWV
O1adIkaoinv  KATAAMNAWY yid TIG NEPIOTACEIC, aA\d OxI e okond Tn OIdTUNWON YVOPNG €M TNG
anoTEAECHATIKOTNTAC TWV OIKAIOWY £0WTEPIKOU EAEYXOU TNG ETaipeiac.

* AZioAoyoUpe TNV KaTaANAOANTA Twv AOYIOTIK®V apXwVv kai HeBOdwv nou xpnaoiponoindnkav kai To eUAoYo Twv
AOYIOTIK@V EKTIMNOEWV KAl TWV OXETIKWV YVWOTONOINCOEWY Nou gylvav and Tn Aloiknon.

*  Ano@aivopaoTe yia TNV KataAAnAOANTa Tng Xpriong ano Tn dioiknaomn TN AOYIOTIKAG BACNG TNG GUVEXICOMEVNG
OpacTnPIOTNTAC Kal ME BACn Ta €AeykTIKA TEKWNPIA MOU anoKTHONkav yia To €av UNAPXEl OusIndNg
aBeBaldTNTa OXETIKA PE YEYOVOTA ) GUVONKEG Nou pnopei va unodnAwvouv ouci®ndn aBefaidTnta we Npog Tnv
IkavoTnTa TnG ETaipeiac va ouvexiosr Tn dpacTnpidTnTa Touc. EAv oupnepavoupe OTI upioTaTal oucindng
aBeBaidTNTA, EIPUACTE UMOXPEWMEVOI OTNV €KOe0N €AEYKTH vd EMIOTHCOUME TNV MPOCOXI OTIG OXETIKEG
YVWOTOMOINCEIG TWV ETAIPIKWV OIKOVOUIKWV KATAOTACEWY I} €AV AUTEG Ol YVWOTOMOINTEIG €ival avenapkeic va
OlapOoponoINCoUE TN YVWHN Hac. Ta oupnepdopata pac Bacilovral oe eAEYKTIKG TEKUNPIA NMOU anoKTwWvTAl
MEXPI TNV NUEPOUNVia TNG €kBeang eAeYKTN. QOTO0O0, HEAAOVTIKA YEYOVOTA ) OUVONKEC EVOEXETAI VA EXOUV WG
anoTté\eopa n Etaipeia va navoel va Asiroupyei wg ouvexi{oyevn dpacTtnpioTnTa.

* AZioAoyoUe Tn GUVOAIKN napouaiacn, Tn dour Kal TO NEPIEXOUEVO TWV ETAIPIKWV OIKOVOUIKWOV KATAOTACEWY,
OUMNEPINGUBAVOUEVWY TWV YVWOTOMOINCOEWY, KABWE KAl TO KATA NOCO Ol ETAIPIKEG OIKOVOUIKEC KATAOTACEIG
aneikovi{ouv TIC UNOKEIPEVEG OUVAAAAYEC Kal TA YEYOVOTA E TPOMO NoU EMITUYXAVETAI N EUAOYN Napouaciaon.

*  SUMEyYouWE enapkr Kal KaTaANAa €AEYKTIKA TEKURPIA avapopikd YE TNV XPNHATOOIKOVOUIKN NANpogopnon
TWV OVTOTATWV I TWV EMIXEIPNHATIKWV OpAcTNpIOTATWY EVTOG TNG ETAIPEIAG yIA TNV EKPPACN YVWOMNG ENi TwV
ETAIPIKWV OIKOVOUIKWV KaTaoTaoswv. EipaoTe unselBuvol yia Tnv kaBodrynon, Tnv niBAsyn Kai Tnv ekTeAeon
Tou eAéyyou Tng ETaipeiag

Mapapévoule anokAEIOTIKA UNEUBUVOI yIa TNV EAEYKTIKN HAG YVOWN.
MeTa€0 alwv Bepatwy, koivonoloUpe aTtn dloiknan, To oxedialdPevo UPOC Kal TO XPovodIaypaupua Tou AEYXOU,

Kabwe kal onUavTika EUPAUATA TOU EAEYXOU, OUMNEPIAQUBAVOUEVV OMOIWV CNUAVTIKWOV EAANEIPEWY OTIC SIKAIDECG
£0WTEPIKOU eAEyXoU evToniCoupe KaTda Tn JIApKEIa TOU EAEYXOU HAC.



KTIPIO A.E.

'EkOgon eni AAAwv Nopikov kai KavovioTik@v AnaiToswv

AapBavovrag undwn ot n dioiknon €xel TNV €uBUVN yia TNV KaTapTion TnG 'ExBeonc Alaxeipiong Tou AloiknTikoU
SupBouAiou, Kat’ spappoyr Twv diaTagewv TNG napaypagou 5 Tou apBpou 2 (pépoc B) Tou N. 4336/2015,
ONUEIWVOUKE OTI:

a) Katd tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloIKnTIKOU ZUUBOUAIOU €xel KATAPTIOBEI CUUPWVA HE TIC
I0XUOUCEG VOMIKEC anaIThoeIg Twv apBpwv 43a kal 107A Tou k.v. 2190/1920 kail To NePIEXOUEVO AUTNG AVTICTOIXEI
ME TIC OUVNUUEVEC ETAIPIKEG OIKOVOMIKEG KATAOTATEIC TNG XPNong nou €Ange Tnv 31/12/2018.

B) Me Bacn Tn yvwon Mou anoKTHOAUE KATA TO €AeyXO0 Mag, via Tnv etaipeia «KTIPIO ANQNYMH
OIKOAOMIKH ETAIPEIA» kai To nepiBAAov Tng, Oev €XOUME evTonioel oudiWOEIC avakpiBeiec aTnv 'EkBeon
Alayeipiong Tou AloiknTikoU TnG ZupBouAiou.

AOHNA, 27/6/2019

O OPKQTOZ EAENKTHZ
TZAMAKHZ ANAPEAZ
A.M Z.0.E.A 17101
EAAHNIKH EAETKTIKH A.E.
A.M. 2.0.E.A. 156
KH®IZIAZ 22, MAPOYZI

10



KATAZTAZH OIKONOMIKHZ OEZHZ (nood ot €)

KTIPIO A.E.

31/12/2018

31/12/2017

ENEPIrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

Enevduoeig og akivnta

SUMMETOXEC O OUVOEDEUEVEC

XpNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU ENIKETPWHEVA

oTnv eUAoyn aia HEoW TWV anoTEAEOUATWV
NOINEG akponpOBECHEG anaIThOEIg

24.540.840,00
681.737,65

3.412.086,33
120,00

24.540.840,00
520.725,06

3.412.086,33
120,03

KukAo@popouv evepynTikO

28.634.783,98

28.473.771,42

Epnopikeg anartnoeig 814.285,88 542.782,83
NOINEG BpaxunpdBeoES anaIThOEIC 28.432,00 0,00
Tapeiaka diabeoipa kai iIcoduvaya 265.414,02 297.219,95

1.108.131,90 840.002,78

2YNOAO ENEPIrHTIKOY

29.742.915,88

29.313.774,20

MAGHTIKO
"I81a keaAaia

MEeTOXIKO KEPAAAIO 9.967.320,00 9.967.320,00
AnoBepaTika@ euAoyng agiag 14.666.964,23 14.666.964,23
Aoind anoBeuaTika 1.410,86 1.410,86
AnoTeAéopaTa €ig veov 75.114,86 -20.952,65

24.710.809,95 24.614.742,44

MakponpOBECHEG UNOXPEWTEIG
AvapaAl\OpEVEC (POPOAOYIKECG UNOXPEWOEIG

4.245.116,53

4.667.214,68

BpaxunpOOECHEG UNOXPEWTEIG

4.245.116,53

4.667.214,68

MPOUNBEUTEG Kal AOINEC UNOXPEWOEIG 737.435,67 7.921,78
YNoxpewaoeig ano popoug 49.553,73 23.895,30
786.989,40 31.817,08

2YNOAO MNMAOHTIKOY

29.742.915,88

29.313.774,20
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (nooa o€ €)

KTIPIO A.E.

1/1- 1/1-
31/12/2018 31/12/2017
Aoina ouvnen €o0oda 477.637,00 559.539,20
'E€0da dloiknong -113.271,83 -115.277,24
Aoind £€oda & {npieg -9.655,48 0,00
Képdn npo popwv & ENEVOUTIKOV 354.709,69 444.261,96
XpnuaTooikovouika €coda 5,09 0,21
AnNOWEIVOEIG CUUHETOXWV OE BUYaTpPIKEG ETAIPEIEG 676.277,41 929.953,94
XpNHATOOIKOVOMIKA £€0da 1.035,98 196,20
Képdn/({npieg) npo popwv -322.598,61 -485.887,97
dopol 418.666,12 147.736,81
Képdn/({npieg) peTa ano gpopoug 96.067,51 -338.151,16
ZUYKEVTPWTIKO OUVOAIKO £1003NnHa 96.067,51 -338.151,16
Képdn ava peroxn - Baoika 0,03 -0,11
Képdn npo popwv, TOkwV & anooBécewv (EBITDA) 354.709,69 444.261,96
KATAZTAZH METABOAQN IAIQN KEDAAAIQN (nooa o €)
M 0 Ano6 . Aoind A EAE .
K:(;gﬂzklg eﬁllzvﬂ:;ut:gi(:q unoezr:rlkd m::; vsg:’u'ru LT
YnoAoiro 31/12/2016 9.967.320,00 [ 14.666.964,23 1.410,86 317.198,51 | 24.952.893,60
AnoTeAéopaTa nepiddou -338.151,16 -338.151,16

0,00
9.967.320,00

SUYKEVTPWTIKA GUVOAIKG £000a ‘

0,00 0,00

14.666.964,23

-20.952,65

-338.151,16

-338.151,16

24.614.742,44

YnéAoino 31/12/2017 |

1.410,86

AnoTeAéopaTa nepiodou

ZUYKEVTPWTIKA CUVOAIKG £000a ‘ 0,00

96.067,51
96.067,51

96.067,51
96.067,51

9.967.320,00

YnéAoino 31/12/2018 |

14.666.964,23
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KATAZTAZH TAMEIAKQN POQN (nood os €)

KTIPIO A.E.

1/1- 1/1-
31/12/2018 | 31/12/2017

A€ITOUPYIKEG SPaOTNPIOTNTEG
ANoTEAEGHA NPO POPWV -322.598,61  -485.887,97
MA£ov/(Meiov) NpooapuoyEG yia:

AnoTe\/Ta enevOuTIKNG OpaAoTNPIOTNTAC 676.272,32 929.953,73

TOKOI XpEWOTIKOI & ouvaepn £€oda 1035,98 196,20
MAEov JETABOAEG OTO KEPAAAIO Kivnong:

Meiwon/(AUEnon) anaiTnoswy -299.935,02  -353.544,66

(Meiwon)/AuEnon unoxpewoewv (NAnv daveiwv) 768.322,21 -12.898,65
Meiov:

MANPWHES yIa PpOPO €I00DAKATOG -16.581,92

MANPWEG YIa XPEWOTIKOUG TOKOUG -1.035,98 -196,20

Eiopoéc/(ekpoEg) and AeiT/kéG dpaoTnpIioTnTeS (a) 805.478,98 77.622,45
| EnevOuTIKEG dpAcTNPIOTNTEG

TOKoI €10nPaxBEVTEC 5,09 0,21
Eiopogg and nwAnon eneviuoewv 207.500,00 0,00
Meiov:

AnoKTNnON €NEVOUCEWV 1.044.790,00 -186.000,00
Eiopoéc/(ekpoEg) anod enevouTikeg OpaoT/TeG (B) -837.284,91  -185.999,79

| XpnHaTodoTIKEG SpaoTNPIOTNTEG

KaBapeg e10posc/(ekpoec) nepiodou (a + B) -31.805,93  -108.377,34
MeTpnTd kai Ic0dUvaua aTnv Evapén Tng nepIodou 297.219,95 405.597,29
MeTpnTa kai Ic0dUvapa orn AR§n TNG NEPIGdou 265.414,02 297.219,95

O Znueiwoelg nou napatiBevral OTIG OeAideg ano
avanoonaoTo PEPOG Twv OIKOVOUIKWV KaTaoTaocewy.
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KTIPIO A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ «ENQNYMIA ETAIPEIAZ» (e €€1G n «ETaipia»)

1 TevikéG NANPoOPOpiEG
H ETaipia @£pel Tov diakpITIkO TiTAo «KTIPIO AE» kai Tov api®uo FEEMH020535130000.

H ETaipia €xel £€dpa otn Zivdo kai Ta ypageia Tne Bpiokovrar otnv BI.ME.GE., Eicodoc ", O.T. 37,
0006 NB7.

>konog Tng ETaipiag €ivai:

a) H pehern, kataokeur), €niBAeyn, MIOTOMNOINGN, OUVTAPNON Kal €unopia dnuooinv, JONUOTIK®WV Kal
IDIWTIKWV OIKOOOUIKWV EPYWV.

B) H ayopd, peranwAnaon, HioBwan, eKPIoBWaON Kal YEVIKA N OIKOVOMIKN EKHMETAAMEUGT AKIVATWV.

H glvBeon Tou AloiknTikoUu ZUPBOUAIoU Exel wG €ENG:

e EAévn Mapu@alou, Mpoedpoc & Alcubuvouoa ZUPBOUAOG
e Euyevia Fapupaliou, AvTinpoedpog

e XpnoTog Mapupaillou, MEAOG

Ol OUVNMUPEVEC OIKOVOUIKEC KATAOTACEIC eykpiOnkav and 1o AloiknTikd ZupBoUMio Tng Etaipiag tnv
15/4/2019.

2 TAdqiocio KaTapTiong TWV eTNCiINV OlkovoHIK®V KaTtaoTaoswv

Ol GUVNUWEVEC OIKOVOUIKEG KATAOTACEIG (EPEENG Ol «OIKOVOUIKEG KATAOTACEIG»), £XOUV ouvTaxBei and
Tn Aloiknan e BAon TNV apxrn Tou I0TopIKOU KOGTOUG, ONWG auTr TPOMOMOIEITAl JE TNV AvanpooapHoyn
OUYKEKPIJEVWV OTOIXEIWV EvepYNTIKOU Kal NabnTIkoU o€ EUAOYEG a&ieg HEOW TWV ANOTEAEGUATWV Kal HE
Baon Tnv apxn TNG ouvexiong TnG dpacTnpioTnTag (goingconcern) kai €ival CUPPWVEG ME Ta AlEbvn
MpdTuna Xpnuatooikovouikng Avapopdg (epe€ng «AMXA») kal Ta Aiebviy AoyioTika MpoTuna (ePeng
«AAMM»), 6Nw¢ auTa £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon (cUpgwva e Tov Kavoviouo EK apib.
1606/2002 Tou EupwnaikoU KoivoBouliou kai Tou ZupPouliou Tng Eupwnaikng Evwong Tng 19ng
IouAiou 2002) kai €xouv €kdoBei and Tnv Enirponn AieBvwv AoyioTikwv Mpotunwy (IASB), kabwg kal
TWV EPUNVEINV TOUG, ONWC AUTEG £xouv €kdoBei and Tnv Emirponn Epunveiag Mpotunwv (IFRIC) Tng
IASB. H nepiodog epappoyng kabe AAMN/AMXA opileTal and TOUG OXETIKOUG KavovioHoUG nou €kdidel N
appodia enitponn TnG Eupwnaikng 'Evwong,.

O! OIKOVOMIKEG KATAOTAOEIG £XOUV ouvTaxBei oe Eupw, To onoio €ival To VOUIONa napouciacng Twv
Oikovopikwv KataoTaoswv kai Aeitoupyiag Tng etTaipiac. ‘OAa Ta nood epgavifovral o Eupw, KTOG av
avagepeTal SIaPopPETIKA.

Tuxov OI0QOpPEC avapeoa o€ Nood TwWV OIKOVOMUIKWV KATAOTACEWV KAl TA avTioTolXa Mnood OTIC
NUEIWCEIC OPEINOVTAI OE OTPOYYUAOMOINTEIC.

H kaTdpTion TwV OIKOVOMIKWV KATAOTACEwV Bacel AMXA anaitei TNV UIOBETNON EKTIMACEWY, aApXwV
Kal napadoxwv Ol ornoie¢ ennpealouv TNV anoTipunon TwV OTOIXEIWV EVEPYNTIKOU, NadnTikoU, Tnv
avayvopion evOEXOHEVWV UMOXPEWOEWY, KABWG Kkal Tnv KATaxwpion Twv €00dwv Kal 00wV
OTIG OIKOVOMIKEG KATAOTACEIG.

Eniong, anaitei Tnv doknon kpiong ano Tn Aloiknon kata Tn diadikacia epappoyng Twv AoYIoTIKWV
apxwv Tn¢ ETaipiac.
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KTIPIO A.E.

O1 napoUOEeC OIKOVOUIKEG KATAOTACEIC aMOTUNWVOUV Tn dikain €kova TNG XPNMATOOIKOVOMIKNG
kataoTaonc TnG ETaipiag kata Tnv nuepopnvia ocUVTagnG Touc.

2.1 Evonoinon

O! 0IKOVOMIKEG KATAOTACEIC TNG ETaipiag evowpatwvovTal oTig Evonoinuéveg Oikovouikee KaTtaoTaoeig
nou ouvTtaaooel n unTpIkn eTaipia «X.FAPYOAANANOY ANQNYMOZ EMMOPIKH KAI BIOTEXNIKH ETAIPEIA»
HE TNV PEBODOO TNC NANPOUC EVOWUATWONG.

2.2 Yi00érnon Néwv kai AvaBewpnpévmv Aigbvav MpoTunwv

H ETaipia £xel uloBeTnoel OAa Ta véa npdTuna kai Ti¢ diEpUNVEIEC nou TNV agopolV Kai N EQapUoyrn Twv
0noiWV E£YIVE UNOXPEWTIKNA YIa TIC XPNOEIC nou apxioav Tnv 1n Iavouapiou 2018.

3TNV enopevn evoTnTa napoucialovral Ta NPOTUNA Ta onoia £Xouv epapuoyn oTnv ETaipia kar €xouv
ul08etnBei and Tnv 1n Iavouapiou 2018 kaBwg kai Ta NPOTUNA TA ONOIA €ival eV UNOXPEWTIKA and Tnv
1n Iavouapiou 2018, woTdoo dev €ival epappoaiIua oTig pyaocieg Tng ETaipiac.

>Tn YeBenopevn evoTnTa napouacialovral Ta NpOTUNd, TPOMOMOIRCEIC NPOTUNWV Kal dIEpUNVEIEC O 10N
undapxovTa npdTUNA Ta onoia &iTe dev Exouv akopa TeBei o 10XV, €iTe Bev EXOUV UIOBETNOEI ano Tnv
Eupwnaikn ‘Evwon.

2.2.1 Néa MNportuna, Aiepunveieg, AvaOewpnoelC kal TPononoinoelS UQPIOTAUEVOV
MpoTUnwv kai AIEpUNVEIRV TA onoia £€Xouv TeOEi o€ 10XV ka1 €Xouv UIoBeTNBEi ano
Tnv Eupwndikn ‘Eveon

Ta akolouBa vea MpdTuna, Alepunveieg kal Tpononolnaelg MpoTUnwv £xouv kdoBei anod To ZUPBOUAIO

Aibvav NoyioTikwv Mpotunwv (IASB), €xouv ul0BeTnBei and Tnv Eupwnaikn ‘Evwon kai n epapuoyn

TOUG €ival unoxpewTikn ano Tnv 01/01/2018 i yeTayeveaTepa.

ANXA 9 «Xpnupartooikovopika Méga>. Tov IoUAIo Tou 2014 To IASB npogBn oTnv TeAIKN €kdoon
Tou AMNXA 9. O1 BEATIOOEIG NOU ENEPEPE TO VeO MpoTUNO NepIAABAvVOUV €va AOYIKO HOVTENO yia TV
TagIvounon Kai Tnv EMNIPETPNON, £va eviaio NPOVONTIKO HOVTEAO YIAQ «AVAPEVOUEVEC {NMIEG» AMOWEIWONG,
Kal €niong Hia ouolaoTIKA avadopPWEVN NPOCEYYION Yia TN AOYIOTIKA avTioTaduiong. H uioBETnon Tou
veou MpoTtunou dev gixe enidpaon oTa idia kepaiaia Evap&ng Tng xprong 2018. O1 veeg AoYIOTIKEG ApXEG
- oUMQWVAa pE TIC anaimioelg Tou MpoTunou - napouacialovTal oTn onueinon «Baaoikeg AoyIoTIKEG ApXEC».

ANXA 15 «’Ecoda ano ZupBaoceig pe MeAareg». To Maio Tou 2014 1o IASB €E€dwoe €va veo
MpdTuno, To AMXA 15, NANPWE EVAPUOVIGUEVO LE TIC ANAITACEIG NMOU agOopouV GTNV avayvwpion Twv
€000WV OUPPWVA MPE TIC APXEC TOOO Twv AMNXA 000 kal Twv Apepikavikwv evikd MapadekTwv
NoyioTikwv Apxwv (US GAAP). O1 BaoikéG apxeg oTig onoieg BaaileTal To ev Aoyw MpoTUNO €ival CUVENEIC
ME ONUavTIKO MEPOG TNG TPEXOUOAG NPAKTIKNG. To veéo [MpOTuno avapeveralr va BeATIWOEN TN
XPNHATOOIKOVOUIKH NANPOPOPNoN, KabiepwvovTag &va nio IoXupo NAdiclo yia Tnv eniAuon BepaTwy nou
NPOKUNTOUV, &vIoXUOVTAg Tn OUYKPICIHOTNTA METAEU KAGDWV Kal Ke@aAaiayopwv, MNAPEXOVTAG
NPOCOETEC YVWOTONOINCEIC KAl IEUKPIVICOVTAC TO AOYIOTIKO XEIPIOUO TOU KOOTOUG TwV CUPPBAcswv. To
veéo MpdTuno avTikabiota To AAM 18 «Ecoda», To AAM 11 «KaTaokeuaoTIKEG ZUPBACEIG», KABWG Kal
OpIOMEVEG AlgpnVeieg nou oxeTiCovTal pe Ta €0oda. H uloBeTnon Tou véou MpoTUnou Bev £xel enidpacn
oTi¢ Okovopikeg KataoTaoelg. O1 VEEC AOYIOTIKEG APXEC - CUK@WVA WE TIC anartnoelg Tou MpoTtunou -
napouaoialovTal oTn onueiwaon napouacialovTal oTn onueinon «Baoikég AOyIOTIKEG ApXEG».

Aieukpiviosig oTo AMXA 15 «’Ecoda ano Zuppaoceig pe NMeAareg». Tov Anpihio Tou 2016 1o IASB
npo&Pn oTnv €kdoon dleukpiviogwy yia To AMXA 15, ol onoieg dev PeTaBAAOUV TIG BACIKEG APXEG TOU
MpotUnou. O1 TpononoINoeIC JIEUKPIVI(OUV TOV TPOMO HE TOV OMoI0 avayvwpileTal pia dEopeuon
EKTEAEONC O€ pia oUpBaon, Nwe NpoadiopileTal av Wia OIKOVOUIKN OVTOTNTA AnoTEAEI TOV EVTOAEQ 1| TOV
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€vToA0DOX0, kal Nw¢ npoadiopileTal av To €00d00 and Tn xopnynon Miac adeiac 6a npénel va
avayvwpIOoTEl O€ Hid OUYKEKPIYEVN XPOVIKN OTIVMR N ME TNV NApodo Tou Xpovou. H uioBETnon Twv
avwTEPW dev £xel enidpaon oTIC OIKOVOUIKEC KaTaoTAoEIC.

Tpononoinon oto AMNXA 2 «Ta&ivopnon kai Empérpnon ZuvaAdaywv MAnpwpng
Baoc1{OpEVWV O ZUMHETOXIKOUG TiTAOUG». Tov Iouvio Tou 2016 To IASB £E£0woe Tpononoinon
neplopiopEVOU akonou aTo AMXA 2. Zkonog TnG ev AOyw Tpononoinong €ival va napacxel SIEUKPIVIOEIC
OXETIKA HE TO AOYIOTIKO XEIPIOUO OUYKEKPIYEVWV TUMNWV oUvaAAaywv nAnpwung BacilOpevwv o€
OUMHETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N TPOMOMOINON EI0AYEI TIG ANAITAOEIC OXETIKA UE TO AOYIOTIKO
XEIPIOKO TNG €nidpacnc Twv NPoUnoBecewy KaToXUpwaong Kal Un katoxUpwong OTNV ENIYETPNON TWV
NANPWH®WV BacilOPeVWY O GUMHETOXIKOUC TITAOUG mou dlakavovilovTal Je WETPNTA, TO AOYIOTIKO
XEIPIOMO TwWV ouvalaywv nANpwpwv PacilOPJeVwV O OCUUMETOXIKOUC TITAOUG MOU (PEPOUV €va
XapakTnpIoTIKO dlakavovioUoU 0€ cupwn@IoTIKA BAcn yia Unoxpewan NapakpdTnong eopou, Kadbwg Kal
dia Tpononoinon oToug 6pouc kal NPolnoBETeIC piag NANPWKNAG BAcIOPEVNC O CUPHETOXIKOUC TITAOUG,
n onoia MeTaBaMel Tnv Ta&vounon TnNG ouval\aync and diakavovi(OPeEVn HE METPNTA OF
dlakavovi{OPevVn e OUPKETOXIKOUG TITAOUG. H v Adyw Tpononoinon dev €xel enidpacn oTIG OIKOVOMIKEC
KaTtaoTdoeic.

Tpononoinoeig oto AMNXA 4 <«E@apuoyn Ttou AMNXA 9 XpnuatoolikovopikG MéEoa o€
ouvduaopo pe To AMNXA 4 Ac@alioTikEG Zuppaocslg». To ZenTepPpio Tou 2016 To IASB npoéRn
oTnV €kdoon TpononoINoewv aTo AMXA 4. konog TwV £V AOYwW TPOMOMOINCEwWY €ival va nNpocdIopIoTEi
0 XEIPIOHOC TWV MPOCWPIVWV AOYIOTIKWV EMIOPACEWV AOYW TNG OIAPOPETIKNG NUEPOUNviag evap&ng
loxUoc Tou AMXA 9 Xpnuatoolkovouikd Méoa kal Tou unod ékdoaon MpoTunou yia TIG ao(PAMOTIKEG
oupBaoceic. O1 TPOMOMOINCEIC OTIC UPIOTAMPEVEG analtroel Tou AMNXA 4 enITPENOUV OTIC OIKOVOUIKEC
OVTOTNTEC TWV OMNOIWV Ol KUPIEG OPACTNPIOTNTEG GUVOEOVTAI UE A0PAAIoN va avaBarAouv Tnv Epapuoyn
Tou AMNXA 9 €wg To 2021 («npoowpivr) anahhayn»), kal ENITPENOUV o€ OAOUG TOUG EKDOTEC AOPAAIOTIKWV
oupBdoswv va avayvwpioouv oTa Aoind ouvoAika €ooda, avTi ota kEPdn n oTic {NMIEC, TN
METABANTOTNTA NMou evOEXETAI va NpokUWel anod Tnv pappoyn Tou AMXA 9 npiv Tnv €kG0GN TOU VEOU
MpoTUnou yia TIG aoPANICTIKEG OUMPACEIG («Npoatyyion enikaAuwng»). O1 Tpononoinoelg dev EXOUV
enidpaon oTig OikovopikéGg KaTaoTaoelc,

ETnoieg BeATi®oeig Twv AMXA — KikAog 2014-2016. To AekepPpio Tou 2016 To IASB €€£0woe TIG
«ETnoleg BeATiwoeig Twv AMXA — KukAog 2014-2016», nTol pia ogipd TPOMOMOINOEWY OE OPIOHEVA
MpdTuna nou anoTeAei HEPOG TOU NPOYPAKMKATOG Yia TIG ETAOIEG BEATIWOEIG oTa AMXA. O1 TPOMOMOINCEIG
nou nepiAayBavovTal oTov KUKAO auTov Kal EXOUV EQApPMOY yia €THCIEC NEPIODOUG NouU EEKIVOUV TNV R
peTa Tnv 1n Iavouapiou 2018 cival ol €€nG: AMXA 1: Alaypagr Twv BpaxunpoBeopwy eEalpEgewy yia
TOUG UIOBETOUVTEG yia NpwTn gopd Ta AMXA, AAM 28: EmipeTpnon piag ouyyevoulg n piag koivonpagiag
oTtnv eUAoyn agia. O1 Tpononoinaoeig dev £xouv enidpaan oTiG OIKOVOUIKEG KaTaoTaoelc.

Tpononoinoeig oto AAN 40 «Merapopég EnevdlUoewv ot AkiviTa and 1 o AAAeg
KATnyopieg». To AsképBpIo Tou 2016 To IASB €E£0w0E TPOMOMOINTEIG MEPIOPICHEVOU OKOonoU aTo AAI
40. ZkonoG Twv €v AOYW TPOMOMOINOEWV €ival va evIOXUBsi n apxn yia TIC PETAPOPEG ano, N Ot
€nevOUOEIG OE akivnTa, WoTe va kabopioTei 0TI (a) pia YetaBiBaon ano, | o enevdUoeIg o akivnTa 8a
NPENEl va NPAayPaTonolsiTal Jovo epooov undapyel HETABOAN aTn XPRon Tou akiviyTou, kai (B) pia TETola
METABOAN 0Tn XpAon Tou akiviiTou nepiAappavel Tnv a&loAdynon Tou KaTd nooov To v AOYwW akivnTo
nAnpoi Ta kpITAPIa TagIvOUNONG TOU WG NEVOUTIKO akivnTo. H ev AOyw PeTaBoAn oTn xprion 6a npénel
va unooTnpileTal and OXETIKN TEKUNPIWON/anodeiKTIKA aToixeia. Or Tpornonoinaoeig dev €Xouv enidpaon
oTI¢ OIKOVOMIKEG KaTaoTAoelG.

EAAMNXA 22 «ZuvaAAayég o€ Zévo Nopiopa kal MpokaraBAnTéo AvraAAaypa». To AskepBplo
Tou 2016 TO IASB £€£dwoe pia véa Alepunveia, Tnv EAAMXA 22. H ev Adyw Algpunveia nepiAauBavel Tig
anaItTrosIC OXETIKA HE TN OUVAAAQYUATIKA I00TIMIA nou 6a npénel va XpnolhonolsiTal kata Tnv
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napouaiacn cuval\aywv og EEvo vouiopa (n.X. ouvaAayec e00dwv) oTav £xel AngOei rj doBei NANpwN
npokatapoAika. H vea Aigpunveia dev £xel enidpaon oTic OIKOVOUIKEG KaTaoTdaoelc.

2.2.2 Néa MpoTuna kai Aiepunveieg nou €xouv ekdoBei, alAd Jev £XOUV EApUOyYN OTHV
KAEI0pEVN XpRion kail Jev £Xouv UI0OeTNOEI VwpiTEPa

Ta akolouba vea MpdTuna, Alepunveieg kal Tporonolnaelg MpoTUnwyv £xouv kdoBei anod To ZUPBoUAIO

Aibvav AoyioTikwv Mpotunwv (IASB), aAAd eite dev £xouv akOun TeBei og 10XU €iTe Oev £XOUV

ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon, kal 8ev €xouv UI0BETNBEl vwpiTepa and Tnv ETaipia.

ANXA 16 «MioOwoeig>». Tov Iavoudpio Tou 2016 To IASB €E£0woe €va veo MpdTuno, To AMXA 16, To
onoio kaBopilgl TIC apxeC TIC onoiec epappolouv kal Ta U0 PPN o< pia auppaon - dnAadn Kai o NEAATNC
(«0 HIOBWTAC») Kal 0 NPOUNBEUTNC (€0 EKMIOOWTAC») - YIa TNV NAPOXN OXETIKWV NANPOPOPIWV YIA TIC
MIOBWOEIC KaTA TPOMO NOU aneikovilel MOTA AuTEC TIC cuvaAayec. Ma Tnv eniTeu€n autoU Tou GKOMoU,
0 MIOBWTNG Ba NpENEl va avayvwpioesl Ta NEPIOUCIAKA GTOIXEIQ KAl TIG UNOXPEWOEIG NMOU AnoppEoUV anod
TN MioBwon. Ta avwTépw €xouv UI0BeTNOei anod Tnv Eupwnaikn ‘Evwon He nuepounvia évapéng ioxuog
Tnv 01/01/2019. H ETaipia 6a epappoacel To véo MpoTuno anod tnv 01/01/2019 pe TNV TUXOV OWPEUTIKN
enidpacn TNG apxIkng Epappoyng va avayvwpiletal oTo unoloino evapéng Twv Idiwv Kepalaiwv katd
TNV nUEpounvia apxikng epapuoyns. EminAéov, n Etaipia €xel emAe€el va avayvwpiosl To dikaiwua
XPrONG OTOIXEIOU TOU EVEPYNTIKOU KATA TNV NUEPOMNVIA ApXIKNG Epapuoyng Tou MpoTtUnou o€ Noco ioo
ME TNV UNoXpewaon Kiobwaong, oupewva e Ta opifopeva otnv nap. C8(b)(ii) Tou Mpotunou. Baoel Twv
avwTepw, N ETaipia Ba npaypatonoinoel evrog Tou 2019 a&loAdynon Tou AoyIoTIKoU XEIPIGHOU Kal TG
AQVAPEVOUEVNC ENINTWONG OTIG OIKOVOMIKEC KATAOTACEIC and TNV £(papuoyn Tou véou Mpotunou. Aev
avapeveral ouaiwdng enidpacn aTo unoAoino evapéng Twv Idiwv KepaAaiwv.

Tpononoinoeig oro AMNXA 9 «MponAnpwOévra ZToixeia pe ApvnTikn Anedoon>. Tov OkTwRpIo
Tou 2017 1o IASB £€E£0WOE TPONOMOINTEIC NEPIOPICTHEVOU okomnoU aTo AMXA 9. Baosl Twv UPICTAPEVWV
anarmmogwv Tou AMXA 9, pia oIkovOUIKR ovTOTNTA Ba ENIPETPOUCE £va XPNHATOOIKOVOUIKO GTOIXEIO TOU
evepynTikoU ME apvnTikn anodoon oTnv eUhoyn afia PEow Twv anoTeAeopdTwv, Kabwe To
XapakTnPIoTIKO TNC «apvnTIKAG anodoonc» Ba pnopouoe va BswpnOei OTI dNUIOUPYEI EVOEXOMUEVES
TAUEIOKEG POEG Ol onoieg Oev anoTeAouvtal POvo and NANPWHES KEPaAAdiou kal TOkou. Bdoel Twv
TPOMOMOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG EMITPEMETAI VA EMNIMETPOUV OUYKEKPIUEVA MPONANPWTEQ
XPNHATOOIKOVOUIKA OTOIXEId TOU €vepynTikoU HE ApVNTIKR anddoon oTo anooBECUEVO KOOTOG I} OTNV
€uAoyn agia JEow Twv AoINwV OUVOANIKWV £000wV, EQOCOV NANPEITAI Hia GUYKeKPIPEVN NpolnoBeon. Ta
avwTEPW EXOUV UI0BeTNOBei anod Tnv Eupwnaikn 'Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2019.
H Etaipia 8a €&eTdoel Tnv eninTwon OAwv Twv napandvw oTi¢ Oikovouikeg KaTaoTaoeig, av kal dgv
QVAEVETAI Va £XOUV Kapia.

EAANXA 23 «ABeBaioTnNTa OXETIKA HE XeEIpIoHOUG Popou Eicodnparog». Tov Iouvio Tou 2017
To IASB €€€dwoe pia vea Aiepunveiag, Tnv EAAMXA 23. To AAIN 12 «®dpol EicodnpaTog» npoadiopilel
TO AOYIOTIKO XEIPIOPO TOU TPEXOVTOC Kal avaBaA\OpeVoU popou, ala dev npoadiopilel Tov TPOMo e
Tov ornoio Ba npenel va avtikaTonTpifovTal ol ENNTWOEIG TNG aBeBaiotnTag. H EAAMXA 23 nepihappavel
TIG eMnpooBeTeg Tou AAM 12 anaitioeig, npoodiopifovTag Tov TPOMo HE Tov onoio Ba npenel va
avTikatonTpilovTal ol ENINTWOEIG TNG ABERAIOTNTAC OTO AOYIOTIKO XEIPIOHO TWV (POPWV €I00dNHaToc. Ta
avwTEPW EXOUV UI0BeTNOBEi anod Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2019.
H Etaipia 8a e€eTdoel Tnv eninTwon OAwv Twv napanavw oTi¢ OIKoVOouIKEG KaTaoTAoEIC.

Tpononoinoeig oro AAIN 28 «MakponpoBsopeG ZUPHETOXEG OE Zuyyeveic kail Koivonpagieg».
Tov OkTwRpIo Tou 2017 To TIASB €E£OdwWOE TPOMOMOINTEIG NEPIOPITHEVOU GKOMOU aTo AAIM 28. Zkonog
TwV &v AOyw TPOMomnoINCEwV €ival n napoxn OIEUKPIVIOEWV OXETIKA PE TO AOYIOTIKO XEIPIOHO TWV
HaKPONPOBECUWY CUPHPETOXWV OE Mia GUYYEVN 1| Kolvonpa&ia — oTIG onoieg dsv epappoleTal n HeBodog
NG kabapng Bong — Baocel Tou AMXA 9. Ta avwTEPW EXouV UI0BeTNOEI and Tnv Eupwnaikn ‘Evwon pe
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nUEpPounvia &vapéng ioxuoc Tnv 01/01/2019. H ETaipia 6a eEeTdoel Tnv €ninTwon OAWV TwvV Napanave
oTIc OIkOVOMIKEC KaTaoTdoelg, av kal Oev avapéveTal va €XouvV Kayia.

ETnolieg BeATIOoEIG Twv AMNMXA — KUkAog 2015-2017. To AskepBpio Tou 2017 To TASB €E£0wWOE TIC
«Etnoiec BeATiwoeic Twv AMXA — KikAog 2015-2017», fTOl pia OgIpd TPOMOMOINCEWV OE OPICHEVA
MpOTUNA NOU AMNOTEAEI HEPOC TOU NPOYPAUKATOC YIa TIC ETHOIEC BEATIOOEIC oTa AMXA. OI TPOMOMnoINCEIg
nou nepiAayBavovTal oTov KUKAO auTov gival ol €Enc: AMXA 3 - AMXA 11: SuhpeToXIKG JIKAIMKATA Nou
KATEIXE MPONYOUMEVWG O AMOKTWV O Mia anod Koivou Aerroupyia, AAM 12: EmiNTwoeiC oTov QoOpo
€1000APATOC anod NANPWHEG YIad XPNUATOOIKOVOUIKA HECA TA&IVOUNMWEVA wC OToIXEid Twv 10wV
keaAainv, AAMN 23: KooTn davelopou emAEgIiua yia kepahaionoinon. O1 Tpononoinoeig epapuolovTal
yla €TAOIEC NEPIODOUC nou Eekivouv Tnv i YeTa Tnv 1n Iavouapiou 2019. H Etaipia Oa €&eTaoel Tnv
€NiNTwon OAWV TWV Napanavw oTi¢ OIkoVouIkEG KaTaoTdoelc. Ta avwTepw Oev €Xouv UIOBETNOEI anod
TNV Eupwnaikn ‘Evwon.

Tpononoinoeig oro AAMN 19 «Tpononoinon, Mepikonn i Aiakavoviopog Mpoypdpparog
Ka@opiopévwv Mapoxwv>. To OeBpoudpio Tou 2018 To IASB £E£0wOE TPOMNOMOINOEIG NEPIOPICHEVOU
okorou oto AAM 19, PBacsl Twv OMOiWV Miad OIKOVOUIKA OVTOTNTA anaiTeiTal va XPnoiUonolE
EMIKAIPONOINUEVEG avaAoyIOTIKEG NAPaAdoXEG KATA TOV NPoadIopIoHO TOU KOOTOUG TPEXOUOAC UNNPECIAC
Kal Tou kaBapoUu TOKOU yia TNV evanopeévouoda nepiodo PETA TNV TPOMOMOINon, TNV MEPIKONM ) Tov
OlIaKavovIoUO £VOC NPOYPAUHATOC KaBopIiopevwY napoxwv. O1 Tpononoinoeig epapuolovTal yia £TNOIEG
nePIGOOUC nou Eekivouv Tnv ) HETA Tnv 1n Iavouapiou 2019. H ETaipia Ba e€eTdoel TV €NinTwon OAWV
TwV napanavw oTig Oikovopikeg KaTtaoTaaoelg, av kal dev avapeveTal va £XouV kapia. Ta avwTépw dev
£XOoUV UI0BeTNnBei anod Tnv Eupwnaikn ‘Evwon.

Avafewmpnon Tou EvvoloAoyikoU MAaiciou TG XpnHaTooikovopikAG Avagopag. To MapTio Tou
2018 1o IASB npogPn ortnv avabewpnon Tou EvvoiohoyikoU MAaigiou TnG XpnHAaTOOIKOVOMIKNAG
Ava@opag, okonog TG onoiag NTav n eVowuaTwon onuavTikwv Bepdtwv Ta onoia dev kaAunTovTav,
Kabwg eniong kai n Nikaipornoinan kai napoxn SIEUKPIVICEWV OE OXEON UE GUYKEKPIUEVEC KOBOONYAOEIC.
To avaBewpnuevo Evvololoyikod MAdioio TnG XpnuaToolkovopikng Avagpopdg nepAappavel eva veo
KEQAAAIO OXETIKA ME TNV EMIKMETPNON, OTO oOnoio avaAlUetalr n €&vvola TnG EMIPETPNONG,
oupnepIAaPBavopEVWY NapayovTwy nou npenel va AappavovTal unoyn kata tnv emAoyn piag Baong
EMPETPNONG, BEUATA OXETIKA PE TNV NAPOUCIACN Kal YVWOTOMOINGN OTIG OIKOVOUIKEG KATAOTACEIG Kal
kaBodnynon ava@opika e TNV anoavayvwpion OTOIXEIWV TOU eVEPYNTIKOU Kal UNOXPEWCEWV ano TIG
OIKOVOUIKEG KATAOTACEIG. MNepaitépw, To avabewpnuevo Evvoioloyiko MAaiolo TNG XpnHaTOOIKOVOUIKAG
Avapopag nepIAapBavel BEATIWHUEVOUG OPIOHOUG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWTEWY,
kaBodnynon nou unoBondda Tnv Epappoyr Twv v AOyw OpICHWY, ENIKAIPONOINGN TWV KPITNPIWV yia TNV
avayvwpion TwV OTOIKEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY, KaBwg eniong kal SIEUKPIVIOEIG o€
ONMavTIKoUG TOMEIG, Onwg ol poAol Tng dIaxEipIong, TG oUVTNPENTIKOTNTAG Kal TNG aBePaloTnTag kaTtd
TNV ENIJETPNON OTNV XPNHATOOIKOVOMIKN NAnpogopnan. O TpornonoIncelg pappolovTal yia €TNOIEG
nepIodoug nou Eekivouv Tnv f Yetd Tnv 1n Iavouapiou 2020. H Etaipia Ba e&eTaoel Tnv eninTwaon oAwv
TwV napanavw oTig OIKovopIKEG KaTaoTdoelc. Ta avwTepw Ogv £xouv UIOBETNOel anod Tnv Eupwnaikn)
‘Evwon.

Tpononoinoei§ oTIG Avagopés Tou EvvoioloyikoUu MAdaigiou TnG XpnHAaToOOIKOVOMIKAG
Ava@opac. To MapTio Tou 2018 1o IASB £E£0woe TPOMONOINCEIC OTIC AvapopeC Tou EvvololoyikoU
MAaigiou TNG XpnHaTooIKoVOMIKNAG Avapopdac, 0 GUVEXEIQ TNG avaBewpnong Tou. Opiopeva MpoTuna
NEPINAUBAVOUV PNTEC AVAPOPEC OE MPOYEVEOTEPEC €KOOOEIC Tou Evvoioloyikou [Aaioiou Tng
XpNHATOOIKOVOMIKAG Ava@opdac. ZKomnog TwV €V AOYw TPOMOMOINCEWVY €ival n €MIKAIPONOINGN TWV WG
avw avagopwv kal n unootnpiEn yia Tn HeTaBaon oTto avabewpnuévo Evvoiohoyikd MAdiolo Tng
XpNHATOOIKOVOMIKAG Avapopdc. O1 Tpononoinaoeic epapuolovTal yia TRoIEC NEPIOdOUC NOU EEKIVOUV TNV
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N META Tnv 1n Iavouapiou 2020. H ETaipia 6a e€eTdosl TNV €ninTwon OAWV TwV NAPANAV® OTIG
OIKOVOUIKEC KaTaoTaoelc. Ta avwTépw Oev €Xouv UI0BeTNBei and Tnv Eupwnaikr ‘Evwon.

Tpononoinoeig oro ANMXA 3 «Opiopog piag Emixeipnong». Tov OktwPpio Tou 2018 To IASB
€E£0WOE TPOMOMOINOEIG NEPIOPIOPEVOU oKomnou aTo AMXA 3 NPOoKeIPEVOU va BEATIWOEI TOV OPIOUO piag
enixeipnonc. O1 Tpononoinosic 6a BondnoouV TIC ETAIPEIEC va NPoadIopicouV av Hia andokTnaon anoTeAE
OUVEVWOT ENIXEIPNOEWV ) AnoKTNON OTOIXEIWV ToU evepynTIkoU. O TPONonoINUEVOC OpITHOC ENICNUAIVEl
OTI N €KpoN) Miac enixeipnong ival va napexel ayabd Kal Unnpeciec 0Toug NEAATEG, VM O NPOYEVESTEPOC
opIopoG eoTiale oTIC anodOoelC unod Tn HOPPI HEPICUATWY, XAUNAOTEPOU KOGTOUC ) GAAWV OIKOVOUIK®V
OPENWV OTOUG EMNEVOUTEC KAl OE TPITOUC. EMNAEOV TNG TpONonoinong Tou opIoHoU TNG ENIXEIPNONG, TO
IASB péow TNG ev Adyw €kBOCNC NAPEXEI CUMNANPWHATIKN kaBodryynaon. O1 Tpononoinoeig epapuolovTal
yla €TAOIEC NEPIOdOUC nou Eekivouv TNV i HeTa Tnv 1n Iavouapiou 2020. H Etaipia Ba €&eTaosl Tnv
ENiNTwon OAWV TWV Napanavw oTic OIKOVOUIKEG KaTaoTAoEIC, av kal OV avapEVETal va €Xouv kapia. Ta
avwTEPW deV EXOUV UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

Tpononoinoeig oro AAMN 1 kai oto AAN 8 «OpIoHOG Tou OucIwdoug>». Tov OkTwRpIo Tou 2018
To IASB £E£0w0E TPOMNOMOINTEIC OTOV OPICHO TOU 0UCIWAOUC, NPOKEIJEVOU VA KATAOTEI EUKOAOTEPO Yia
TIG ETAIPEIEC VA NPoBOUV O AOKNON KPIoNG OXETIKA PE TO OUCIWOEG HEYEDOG. O OpITHOC TOU 0UGINAOUC
BonBa TIC ETAIPEIEC Va ano®acicouv noleg NANpoPopieg Ba npénel va nEPIANPOoUV GTIG OIKOVOMIKES TOUG
KaTaoTdaoelg. O véog opiopog Tpornonolei To AAM 1 kai To AAM 8. O1 TpornonoIncelg anooagnvifouv Tov
OpIoUO TOU oUOINdOUG Kal NWE autdc Ba npenel va epapuooTei, oupnepIAauBavovTac aTov opIoHO
kaBodnynon n onoia PExp! Twpa nepidapBavotav o€ aAa MpdTtuna. O1 Tpononoinoeic epappolovTal yia
ETNOIEC NEPIODOUC NoU EeKIVOUV TNV N KeTa TNV 1n Iavouapiou 2020. H ETaipia Ba eEeTdcel TNV €NiNTwon
OAWV TwV napandvw oTi¢ OIKOVOUIKEG KaTaoTaoelc. Ta avwTeépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwan.

ANXA 17 «Ao@alIoTIkEG Zuppacelg» To Maio Tou 2017 1o IASB €€¢dwoe €va veo MpoTuno, To
AMNXA 17, To onoio avTikaBioTa éva evdiayeoo MpodTuno, To AMXA 4. Zkondg Tou €pyou Tou IASB fTav
n avanTtuén evog eviaiou MpoTUnou Baciopevou oTIc apxeg (principle-based Standard) yia To AoyioTikd
XEIPIOMO OAWV TwV TUNWV aAo@AAIOTIKWV CUMBACEWY, CUMPNEPIAQPBAVONEVWY Kal TWV CUMBACEWY
avTtac@AaAiong nou KaTexel evag aopalioTikog popéac. ‘Eva eviaio MpdTuno Baciopévo oTig apxeg 6a
eVIOXUOEI TN OUYKPICIHOTNTA TNG XPNHUATOOIKOVOUIKNG avapopdc HeTa&U OIKOVOUIKWY OVTOTATWV,
Olkalodooiwv kal kepahaiayopwv. To AMXA 17 kabopilel TIG anaiTnoeig nou Ba npenel va epappodel pia
OIKOVOUIKI] OVTOTNTA OTN XPNHATOOIKOVOMIKR NANPOPOPNoN Nou OXETICETAl HE ATPANIOTIKEG OUMPBATEIG
nou &kdidel kal cupBAcelg avtacPaliong nou katexel. OI TPOMOMOINCEIG EPpapuolovTal yia €TNOIEG
nEPIODOUC nou Eekivouv Tnv 1 HeTa Tnv 1n Iavouapiou 2021. H Etaipia Ba eEeTdoel TV eninTwon OAwv
Twv napandvw oTiG OIKOVOUIKEG KAaTaoTAoelg, av kal dev avapéveTal va £XouV Kayia. Ta avaTepw Oev
EXOUV UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

2.3 BaoglkEG AOYIOTIKEG ApPXEG

2.3.1 EnevdUOEIG OE CUYYEVEIG ENIXEIPNOEIG

JUYYEVNG €ival n oIkovouIkn Povada atnyv onoia n ETaipia €xel Tn duvatdTnTa Va Aokei ouciwdn eNippor),
aMa ox1 €\eyxo 1 anod koivou €Aeyxo. H ouoiwdng €nippor] aoKeiTal JEOW TNG GUMMETOXNG OTIC
XPNHATOOIKOVOUIKEG Kal AEITOUPYIKEG ANOPATEIG TNG OIKOVOUIKAG Hovadag.

O1 enevdUOEIC O OUYYEVEIC aneikovilovTal OToV I00AOYIONO OTO KOOTOC, MPoCcapHOlOHEVO OTIG
HETAYEVEOTEPEG WETABOAEC Tou pepidiou TG ETaipiac oTo kabapd evepynTikd TnG ouyyevouc Kal
AapBavovTag unown TIC TUXOV AMNOUEINOEIG TNG a&iag MEPOVWHEVWV enevOUOEwWY. ZnHieg OUYYEVWV
EMIXEIPNOEWV EMNAEOV TWV BIKAIWUATWY TNG ETaipiag o auTég, dev kaTaxwpouvTal, oTo Babuo nou dev
ouvioToUV GUHBATIKN i} TEKKalpOHevn unoxpéwaon Tng ETaipiac.

19



KTIPIO A.E.

2.3.2 A&ITOUPYIKOi TOUEIG

O1 Topeic 0paoTnPIOTNTAG anoTeAOUV ouoTATIKG nou e€eTalovTal TAakTIKA anod To AIOIKNTIKO ZUPBOUAIO
Kal napoucialovTal oTIC OIKOVOMIKEC KATAOTACEIC PE BACN AUTAV TNV E0WTEPIKN KaTnyopionoinon. H
Aloiknon Tng ETaipiac onuepa €Eetalel Tn dpacTnpIiOTNTA GUVOAIKA wG eviaia.

2.3.3 ZuvaAAayUdTIKEG HETATPONEG
AsIToupYIKO VOUIOUA Kal VOUIoua napouaiaonc

Ta OTOIXEId TWV OIKOVOUIKWV KATAoTAoswv TNG ETaipiac anoTiywvTal Ye Xprion ToU VOUIoNATOC ToU
OIKovouIKoU nepIBAAAovToG péoa oto onoio Aerroupyei n ETaipia (Asiroupyikd vopiopa: supw). Ol
OIKOVOMIKEC KATAOTACEIG NapouaialovTal o€ eupw (VOUIoPa avapopdc).

Suval\ayEc Kal unoAoina Aoyapiacuwyv

O1 ouval\ayec os EEva vopiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOMIOUA BACEI TWV ICOTIMIQV MOU
upioTavTal KaTd TNV NUEPOUNVIa Twv GuvaA\aywv.

Képdn kal {nuIEC and ouvalayuaTikEG OlagOopEC Ol OMoieC NPOKUMTOUV anod HETATponn Twv
VOMIONATIKWV OTOIXEIWV Nou ekppalovTtal og EEvo VOUIoHA KaTa Tnv dIdpKeEla TNG NEPIODOU Kal KaTa Tnv
NUEPOMNVIa I00A0YIONOU HE TIC UNAPXOUTEC ICOTIMIEC, KATAXWPEOUVTAl OTA AnoTeAEoUATa.

2.3.4 1310XpNOIPONOIOUNEVA EVOWUATA NAYIa NEPIOUCIAKA OTOIXEIA

Ta 1010xpnoiyonoloUhevVa akivnta anoTipwvTal oTnv uAoyn a&ia Toug, n onoia NPoodiopioTNKE ano
ave&ApPTNTOUG EKTIMNTEC, MEIWHEVA KATA TIC HETAYEVEOTEPA CWPEUKNEVEC ANOOPRETEIG Kal TUXOV {nHieg
anopeinong.

Augnoeic otnv AoyioTiki afia Twv Napaywyikwv akiviTwy nou npokUNTouv and Tnv avanpooapuoyn
oTnv €udoyn afia, kataxwpouvTal o anoBepatikd Twv Idiwv Kepahaiwv, €kTOG €av apopd o€
avaoTpoPr HEIWTIKAG avanpooapuoyng (unoTipunong) nou eixe kataxwpnBei ota €€0da. e autn Tnv
NEPINTWON 100M00o YEPOG TNG AvanpooapHoynG KaTaxwpeiTal oTa €00da.

Meiwoei¢ oTn AoyIoTIKN a&ia, nou NpoKUNToUV anod TNV avanpoodpuoyr), KataxwpouvTtal oTa ££0da apou
npwTta Olaypaei TO TUXOV OXNUATIOPEVO anoBEPATIKO avanpoodpHoynG Yia TO OUYKEKPIPEVO
NEPIOUCIAKO OTOIXEIO.

Ta unodloina evowpaTa nayia nepiouciaka oToixeia (Pnxavauara, EmnAa, HETapopika Yéoa kai Aoinog
€EONAIOUOGC) anOTINWVTAI OTO KOOTOG KTNOEWG MEIOV TIC OWPEUMEVEC anOOBEDEIC Kal TUXOV (NMUIEC
anopeinong.

KaTta Tnv nwAnon Twv eVOWPAaTwy nayiwv, ol diapopeg HETAEU Tou TIUAKATOG nou AapBAaveral kai Tng
AOYIOTIKNG TOUG a&iag kataxwpouvTal wg kepdn n {nuieg oTa anoteAéopata. MNa Ta 1d10xpncihonoloueva
akivnTa nou anoTIJWVTAl OTIC EUAOYEC aieC TOUC, TO TUXOV anoBepaTikO avanpooappoynG nou Undapyel
oTa idla kepAAaia kata Tnv NwANCN, HETAPEPETAI OTA KEPDN EIG VEOV.

O1 anooBeoelc Twv evowuaTwy nayinv unohoyiovral Ye Tn oTabepn PEBodO kata Tn OIApKEId TNG
WEENUNG {wNC TOUG, N onoia UNOKEITAl O ENAVEEETACN OE TAKTA XPOVIKA dIa0TAKATA. YNOAEIMPATIKES
a&iec dev avayvwpilovTal.

H w@&AIn {wn TwV EVOWPATWV Nayiwv EXEl WG akoAoUBwG:

e KrTipia: 50 €mn

MnxavnuaTa kai pnxavoAoyikog e€onAiopoc: and 10 €wg 20 €Tn
MeTa@opika péoa: ano 10 €wg 15 £€Tn

HAekTpOVIKOi UNOAOYIOTEG: 5 £Tn

‘ErminAa: 10 €Tn
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e Aoinog e€onAiopog: 10 €n

H kaTtaxwpnon Twv npoodnkwv ota BIBAia yiveral oTo KOOTOG KTHONG, TO onoio nepINaPPBAavel OAEC TIG
AQMEoA nIPPINTEEC OANAVEG YIa TNV ANOKTNON TWV OTOIXEIWV. METAyeVETTEPEG DANAVEC KaTaxwpouvTal
oe enavénon Tng AoyIoTIKAC afiac Twv evomuaTwy nayiwv povov av nibavolovyeital 0TI HEANOVTIKG
OIKOVOMIKA oEAN Ba €lopelioouv OTNV ETAIPEIA KAl TO KOGTOC TOUG Unopei va anoTiynBei agioniora. Ol
EMIOKEUEC KAl GUVTNPAOEIC KaTaxwpoUvTal o€ BAPOC TWV ANOTEAEOUATWY XProNG.

Ta napaywylka nayia nepIouciakda oToixeia i auTa yia Ta onoia dev £XEl NPOGdIOPICTEI N XPrion Toug Kal
BpiokovTal oTo OTAdIO TNG KATAOKEUNG aneIkovilovTal OTO KOOTOC, HEIWMEVA KATA TIC TUXOV (nNMieg
anopeiwonc. H andoBeon autwv TWV Nayiwv, ONwe Kal TWV UNoAoINwv TnG eTaipeiac, apxilel 6Tav Ta
auTda €ival €Toiya yia xpnon.

2.3.5 EnevduUoEIg O€ akivnTa

Enevdlosic o akivnta e€ivar ol €nevdUoEIC NMou agopoUv OAa ekeiva Ta akivnta (oTa ornoia
nepIAauBavovTai n yn, Ta KTipia f Ta YEpn KTIpiwv 1) kal Ta 0U0) Ta onoia KaTtExovTal and Tov II0KTATN
() anod Tov PIoBWTN O£ NEPINTWAN XPNHATOOIKOVOUIKAG MIoBWoNC), €iTe yia va anokopilel piobwuara
ano Tnv ekpioBwan Toug €iTe yia TNV av&non Tng a&iag Toug (evioxuon kepaiaiou) n kai yia Ta duo.

O1 enevdUOEIC O€ akivnTa avayvwpilovTal apXika oTo KOOTOC KTHONG TOUG, TO Onoio €ival Npooau&nuevo
ME OAa ekeiva Ta €€0da nou oXeTICovTal Y TN guvaAAayn yia Tnv anokTnon Toug (n.X cupBoAaioypagikd,
MEOITIKA, POpoI PETABIBaAoNC). MeTa Tnv apxikn avayvwpion, ol ENeVOUCEIG O€ akivnTa anoTIJwvTal oTnv
guhoyn a€ia Toug OnA. OTNV TIYR OTNV OMoia TO akivnTo Pnopei va avtaAhaxBsi peTa&l evnpepwv Kai
npOBUPWY HEPWV OE Wia ouvnon eunopikny ouvaAliayn. H €uloyn a&ia Twv enevdUoswv O akivnTa
npocdlopileTal ETAOIA ano aveEApTnTo, AvayVWPIOUEVO EKTIMNTA. OnoladnnoTe YeTaBoArn aTnv gUAoyn
a€ia Twv enevdloswy O akivnTa aneikovi(eTal 0Ta anoTeAEONATA TNG XPROEWS OTNV 0MNoia NPOKUNTEI.

O1 enevduoelg o AkivnTa anoTiynenkav katd Tnv 31-12-2015 kai ano Tnv AANOZ KAI ZYNEPIrATEZ
AE, g Bdaon kupiwg TIG I0TOPIKEG agieg kal ayopaia agia.

2.3.6 'Aula nepiouciakd oToixeia

>Ta Aula nayia nepiAappavovTal Jovo Ta AOyIOMIKG mpoypdupaTta mou XpnoidonoloUvtal and Tnv
€Talpeia.

Ta AoyIoMIKA npoypdupaTa aneikovifovTal OTIG OIKOVOMIKEG KATAOTACEIG OTNV a&ia KTHOEWG, HEIWHPEVNG
ME TIC OUOOWPEUPEVEC aNOCRETEIC.

O1 danaveg nou evioxUoUV | ENEKTEIVOUV TNV anodoaon TwWV NPoypapuaTwy AOYIOHIKOU KaTaxwpouvTal
WG KEPaAaIouyIKEG 0anAveg kal NPooTiBevTal 0TO apXIkO KOOTOG TOU AOYIGHIKOU.

O1 anooPeoelc dievepyouvTtal We Tnv oTabepry peBodo. H didpkela TNG wPENKUNG CWNAG TOUG EXEI
kaBopioBei oe 5 £Tn.

2.3.7 Anopusinon a&iac NEPIOUCIAK®V OTOIXEIWV

Ta neplouciaka oToIxeia eAEyxovTal yia anopsinon TnG a&iac Toug, oTav undapyouv eVvOEIiEEIC OTI ol
AoyioTikn a&ia Toug 0ev Ba avakTnOsi.

AvakTtnoiun a€ia €ival n geyaAuTtepn aia PeTa&l Tng eUAoyNng a&iag pEIWPEVNG WE TO AMNAITOUKEVO Yia
TNV NWANCN KOOTOG Kal TNG a&iac Xprioewe Tou neplouaiakoU aTolxeiou. Eav n avakTioiun aia eivai
MIKpOTEPN TNG avanooBeoTng, TOTE n avanooBeoTn a&ia PEIWVETAl EwG TO UYPOC TNG AVAKTHCIUNG.

O1 {nuiEc anopeinong kataxwpouvtal w¢ €€oda oTa anoTeAéopata TnG XPAoNG kaTtda Tnv onoia
NPOKUMNTOUV, €KTOC €AV TO MEPIOUCIAKO OTOIXEID £XEI AvVANPOCAPUOOTEl, onoTe n {nuia anopeiwong
MEIWVEI TO AVTIOTOIXO anoBepaTikod avanpoaapoync.
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'OTav og peTayeveoTepn Xpnon n {nuia anopciwong nNpénel va avaoTpagei, n avanooBeoTtn a&ia Tou
NEPIOUCIAKOU OToIxEiou au&aveTal Ewe To UWOG TNG avabewpnuEVNG EKTIMNONG TNG AvakTnoIUNG agiag,
oTo Babuod nou n véa avanooBeoTn a&ia dev unepBaivel TNV avanooBeoTn a&ia nou Ba gixe NpoadIopIoTEI
€av Oev eixe kataxwpnOei n {nuia anousiwong o€ NPONYOUUEVEC XPHOEIC.

H avaoTpo®r TG {nuiag anopeiwonc KaTaxwpeital oTa €000a, EKTOG €AV TO NMEPIOUCIAKO OTOIXEIO EXEI
avanpooappooTei, ondTe avaoTpo®rny TG (nuiag anopeiwonc au&avel To avTioToIXO anoBepaTikod
avanpooapuoynG.

2.3.8 Xpnuatooikovouika Méoa

XpNUATOOIKOVOUIKO PECO gival kKABs oUPBaAcn nou OnNMIOUPYEI £va XPnUATOOIKOVOUIKO OTOIXEID TOU
EvePYNTIKOU yIa Wia €nixeipnon kai pia XpnuaTooIKOVORIKN UNoXPEWAN 1 évav GUPKETOXIKO TITAO yia pia
aMAn enixeipnon.

2.3.8.1 ApxIkn avayvwpion XpnuaTooIKOVOUIKWMV HUEGWV
'Eva XpnUATOOIKOVOUIKO OTOIXEIO TOU evEPYNTIKOU N Wia XpNHATOOIKOVOUIKN UNOXPEWON avayvwpidovTal
otnv KatdoTtaon Oikovopikng Oeong, OTav kai Wovo otav, n Etaipia kabBioTtatar &va ek Twv
OUMBAAONEVWV HEPWY TOU XPNHATOOIKOVOUIKOU HETOU.

2.3.8.2 ApxIKN ENIUETPNON XPNLATOOIKOVOUIKWV UECWV

Me €€aipeon TIC EUNOPIKEC ANAITAOCEIC NOU OEV MEPIEXOUV ONUAVTIKN OUVIOTWOA XPNHATodOTNONG Kal
EMPETPpWVTAl CUP@Wva Pe Ta 6oa opilovral oto AMXA 15, ATol oTnV TIUN GuvaAAayng Toug, Td
XPNHUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KAl Ol XPNMATOOIKOVOUIKEG UMOXPEWOEIG EMIPETPWVTAI
apxika otnv euloyn a&ia Toug, auénuévn (1 MEIWPEVN OTNV MNEPINTWON TWV XPNHATOOIKOVOUIKWY
UMOXPEWOEWY) HE TO OXETIKO KOOTOC TNG ouvaAlAaynG. Ta OXETIKA kOoTn dev npoaTiBevral oTnv
NEPINTWAN TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU evepynTikoU (agaipouvTal OTnv MEPINTWON TWV
XPNHATOOIKOVOUIK®WV UMNOXPEWCEWY) NOU ENIKETPWVTAI TNV EUAOYN a&ia JEOW TWV AMOTEAECUATWV.

H eUAoyn agia evog xpnUaToolkovouikoU JECOU KATd Tnv apxikn avayvwpion €ival ouviwg n TR Tng
ouvalayng, dnAadn n eUAoyn a&ia Tou avTtaAAaypaTog nou kaTaBAnBnke N eEANPON cUUPWva e TOUG
opiodoUg Tou AMXA 13. QOTO0O, Ot OPIOUEVEG NEPINTWOEIC €VOEXETAI N €UAoyn afia Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU 1) TNG XPNMATOOIKOVOMIKAG UNOXPEWONG KATA TNV apxIKn
avayvwpion, va diaPpEPel ano TNV TIMA TG ouvaAhayng. ZTnv NEPINTWON NOU PEPOC TOU avTaAAAyHaTog
nou kataBARdnke n eANPON apopda o€ KAMoIo AAAO OTOIXEIO NEPAV TOU XPNHUATOOIKOVOUIKOU HECOU, N
ETaipia emigeTpa tnv €0Aoyn a&ia Tou XpNHATOOIKOVOUIKOU HETOU.

2.3.8.3 Ta&ivounon ¥pnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

O1 dUo napayovTeg Pacel Twv OMOIWV MNpayuaTonoleital n Ta§ivounon €&vog XPnNHATOOIKOVOUIKOU
OTOIXEIOU TOU €vepynTIKOU Eival TO ENIXEIPNHATIKO HOVTEAO TG ETalpiac oxeTika pe Tn diaxeipion Twv
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €VEPYNTIKOU KAl TA XAPAKTNPIOTIKA TWV CUHUBATIKWV TAPEIAKWV
POWV TOU XPNHATOOIKOVOMIKOU GTOIXEIOU TOU EVEPYNTIKOU.

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU, €KTOC anO €Keiva nMou anoTeAoUv kabopiopEva Kal
anoTeAEONATIKA PMEOA avTIoTABMIONG KIVOUVWY, Ta&ivoouvTal oTIG akOAOUBEC KAaTnyopieC:

XpNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU ENIUETPWUEVA OTO AnooBeoUEVO KOOTOC

'Eva XpnMATOOIKOVOUIKO OTOIXEID TOU €VEPYNTIKOU EMIPETPATAI OTO AMNOCPBECHEVO KOOTOC av
IKavonoloUVTal CWPEUTIKA Ol NAPAKATW OUVONKEG:
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(a) To aToIXEi0 TOU EVEPYNTIKOU KATEXETAI WG HEPOC EVOG EMIXEIPNHATIKOU HOVTEAOU TOU OMOIOU O OTOXOC
givar n 81akpaTNon XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU MPOKEIJEVOU VA EI0MPATTOVTAl Ol
OUMBATIKEC TAPEIQKEC POEC TOUC, Kal

(B) o1 oupBaTtikoi Opol TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU €vepynTikoU OdnuioupyoUv O€
KABOPIOUEVEC NUEPOUNVIEC TAMEIOKEG POEC MOU APOPOUV AMOKAEIOTIKG O NANPWHEG KEPAAQiou Kal
TOKWV €Mi TOU aveEOPANTOU KepaAaiou.

XpNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU EMIUETPWUEVA OTNV_€UAoyn afia pEow Twv AoInwv
OUVONIKWV £000WV

'Eva XpnMATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU €NIYETPATAl OTnV €UAoyn a&ia pECW Twv AoINwv
OUVONKWV €000WV, €AV IKAVOMOIOUVTAl OWPEUTIKA Ol NApakATw GUVONKEG:

(a) To aToIXEI0 TOU EVEPYNTIKOU KATEXETAI WG PEPOC EVOG EMIXEIPNHATIKOU HOVTEAOU TOU OMOIOU O OTOXOC
gival TO00 n €ionpa&n Twv CUMBATIKWY TAPEIAKWV POWV 000 Kal N NwANoN XPNHATOOIKOVOUIKWV
OTOIXEIWV TOU EVEPYNTIKOU, Kal

(B) o1 ocupBaTikoi Opol TOU XPNHATOOIKOVOMIKOU OTOIXEIOU TOU €vepynTIKOU dnuioupyouv O€
KABOPIOWEVEC NUEPOUNVIEC TAMEIOKEG POEC NMOU APOPOUV AnoKAEIOTIKA O NANPWHEG KEPAAQiou Kal
TOKWV €Mi TOU aveEdPANTOU KepaAaiou.

XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU EMIPETPWHEVA OTNV EUAOYN a&id HEOW TWV ANOTEAEOUATWV

‘Eva XpnuUATOOIKOVOUIKO OTOIXEID TOU €VEPYNTIKOU EMIYETPATAl oTnV €UAoyn aia PEow Twv
AnNOTEAEOUATWV OTNV MEPINTWON NMou OV EUMINTEI G€ KANoId anod TIC avwTépw dUO MEPINTWOEIG. H
ETaipia pnopei katd Tnv apxikn avayvwpion va npocdlopioel XPnHATOOIKOVOUIKA OTOIXEId Tou
EVEPYNTIKOU WG ENIPETPWHEVA 0TNV €UAOYN a&ia HEOW TWV ANOTEAEOPATWY, EAV AUTO EAAEIPEI ) PEIWVEI
onMavTika pia avakoAouBia aTnv eMPETPNON 1 0TV avayvwpion («AoyloTIKA avakoAouBia»), n ornoia
oc OIQOPETIKN NeEPINTwon 6a NPOoEKUNTE and Tnv ENIKMETPNON OTOIXEIWV TOU €VEPYNTIKOU N
UMOXPEWOEWY N TNV avayvwpion Twv KEpOWV Kal NUIWV €ni auTwv o€ dIAPOPETIKEG BATEIC.

H Etaipia pnopei, katd Tnv apxikn avayvwpion, va KAvel gia apeTakAnTn emidoyn va napoucialel oTa
Aoind ouvoAIka £000a TIG HETAYEVEDOTEPEG METABOAEC oTnV €UAOYN agia piag enevduong o€ OUMKETOXIKO
TiTAO nou dev dlakpaTeiTal NPog EUnopia, oUTe anoTeAEi evOeXOUEVO avTalayua avayvwpl{Ohevo ano
TOV ayopaoTr O€ Hia OUVEVWON ENIXEIPNOEWY. ZTNV NEPINTWON nou n ETaipia epapupocel TNV avwTepw
emAoyn, TOTe Ba nNpénel va avayvwpioel oTa anoteAéopata TnG xpnong (kar ox1 ota Aoina ouvoAika
€000a), Ta pepiopata and Tnv enevducn auTn.

2.3.8.4 Ta&ivounon XpnUATOOIKOVOUIKOV UNOXPEWTEWY

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIG TagIvopoUvTal OTIG €ERG KATNYOPIEG:

e XpNUATOOIKOVOUIKEG UNOXPEWTEIC ENIKNETPWUEVES OTO ANOTPECHEVO KOGTOC,

e XPNHATOOIKOVOMIKEG UNOXPEWOEIC ENPETPWHEVEG TNV EUAOYN a&ia PEOW TWV ANOTEAEGUATWV.

2.3.8.5 MeTayeveoTeEpPn EMIPETPNON XPNUATOOIKOVOUIKGWV JECWV

'Eva XpnHATOOIKOVOUIKO OTOIXEID TOU EVEPYNTIKOU EMIPETPATAI HETAYEVESTEPA OTNV €UAOYN a&ia PEOW
TWV anoTEAEOUATWY, OTO ANOOPRECHEVO KOOTOC N OTNV €UAoyn a&ia HEow TWV AOINWV GUVOAKWY
€000WV.

H Ta&vounon BaoileTal o dUO KpITHpIa:

1. OTO €NIXEIPNUATIKO POVTEAO dIAXEIPIONG EVOC XPNHATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU, dnAAdH)
€av oTOX0G €ival n 81akpATNON HWE OKOMNO TNV €ionpa&n CuuPBATIKWV TAUEIOKWY POWV N N €ionpa&n
OUMBATIK®WV TAPEIGKWV POWV KABWE Kal n NwAnon XpnHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, Kal
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2. €4V Ol CUMPBATIKEC TAUEIOKEC POEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU ouvioTavTal
AnoKAEIOTIKA O anonAnpwun KEPaAaiou Kal TOKWV €Mi TOu aveEOPANTOU UNoAoinou.

H katnyopia empéTpnong oTo anooBeopévo KOOTOG nepIAAUBAVEl PN NApAywya XPNHATOOIKOVOUIKA
OTOIXEIA TOU evePyNTIKOU, ONWG DAVEIA KAl AnaITrOEIC JE OTABEPEC 1 NPOKABOPIOHEVEC MANPWHES NOU
dev dianpayupatelovTal O Kanoia evepyd ayopd. MeTd Tnv apxikny avayvwpion, €NNETpWVTAl OTO
anooBeopEVo KOOTOG BAdel TNG HEBGDOU TOU NPAYHATIKOU EMITOKIOU. ZTIC NEPINTWOEIG KATA TIC OMOIEC O
avTiKTUNog ano Tnv nNpoegd@ANaGN €ival asnuavrog, n npoeEdpANcn napaAeineTai.

Ma Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU EMIYETPWVTAlI OTNV €UAoyn afia pYéow Twv
AoInwv ouvolIKwv €00dwv, ol JETABOAEC aTnv eUAoyn a&ia avayvwpilovTal oTa Aoind ouvoAikd €coda
kal avata&ivooUvTal 0Ta anoTeAEOUATA KATA TNV Anoavayvwpion TwV XPnNHATOOIKOVOUIKWV HETWV.

Ma Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU EMIYETPWVTAI OTNV €UAoyn afia péow Twv
anOTEAEOUATWY, AUTA EMIMETPWVTAI OTNV €UAoyn afia Toug kai ol WEeTABOAEC oTnv €Uhoyn atia
avayvwpilovtal aTa képdn n oTIC {NUIEC TNS nepIodou. H euloyn aia Twv oToixeiwv npoadiopileTal Ye
avagopa oc oUVAAMAYEC O pia evepyd ayopd ) PE TN XPNon TEXVIKWV HEBODdWV anoTiUnong, oTIC
NEPINTWOEIC KATA TIC onoiec Ogv upioTaTal evepyog ayopd.

SU0PQwva PE TIC anaitnoeic Tou AMXA 9, ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC ENIYETPWVTAI OTO
anooPeCPEVO KOOTOG HE TN XPNon TnG HEBOdOU ToU MPaypaTikou €MITOKIOU, EKTOG and TIG AKOAOUBEG
e€aipeoelc:

1. XpNHATOOIKOVOUIKEG UNOXPEWOTEIC EMNPETPWHEVEG OTNV €UAOYN aia HEOW TWV ANOTEAEOUATWV.

2. XPNHATOOIKOVOUIKEC UMOXPEWOEIC NOU avakUnTouv OTav n HeTaBifacn evog XpnuaTOOIKOVOUIKOU
OTOIXEIOU TOU EVEPYNTIKOU DV IKAVOMOIEI Ta KPITAPIA YIa anoavayvwpion i avayvwpileral cUPewva Je
TNV NpooEyylon TNnG ouvexi(opevng avaueiEnc otn diaxeipion Tou WeTapiBalOPevou GOTOIXEIOU Tou
EVEPYNTIKOU.

3. cupBOAaIa XPNHATOOIKOVOMIKAG EYYUNGNG.
4. deopeloelc napoxng daveiou We EMITOKIO XAUNAGTEPO anod TO TPEXOV EMITOKIO TNG AyOPdc.

5. To evdexOWevo avTaAhaypa nou avayvwpiletal and &vav ayopaoTr) O€ ia GUVEVWON ENIXEIPNOEWV
yla Tnv onoia epappodeTal To AMXA 3.

Ta kEPON Kal ol {NUIEG and TNV KETAYEVEDTEPN EMIPETPNON TWV XPNHATOOIKOVOUIKWY UMOXPEWTEWY NOU
€xouv Ta&ivounBei oTnv elAoyn a&ia HEoW TwV anoTeAeopdaTwy, napoucialovTal 0Ta anoTeEAECHATA TNG
XPNong, Me Tnv €€aipeon TwV UMNOXPEWOEWY MOU ANOTEAOUV TUAKA MiAg oxeong avTioTabuIong kal TnG
HETABoANG atnv guloyn a&ia TNG XPNUATOOIKOVOUIKNG UNOXPEWONG Nou anodideTal o€ YETABOAR Tou
MOTWTIKOU KIVOUVOU TNG UNOXPEwanG, n onoia napoucialetal ota Aoind ouvoAika £€coda.

2.3.8.6 Anoavayvwpion XpnNUATOOIKOVOUIKWV HETWV

'Eva xpnUaTOOIKOVOUIKO OTOIXEID TOU evepynTIkoU anoavayvwpiletal ano tnv Katdotaon OIKOVOUIKAG
©¢ong OTav €KNVEUOOUV TA CUMBATIKA JIKAIWMKATA €N TWV TAUEIAKWY POWV TOU OTOIXEIoU 1 oTav n
ETaipia peTaBiBacel To OTOIKEIO KAl OUCIACTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTAG €N
auTou.

Mia XxpnHaTooIkovopIikn unoxpéwaon (i HEPOC auTnC) anoavayvwpileTal anod Tnv Kataotaon OIKOVOUIKNG
©¢onc oTav, kai yovo OTav, n uNoxpEwon nou kabopileTal oTo CUPBOAAIO EKNANPWVETAI, AKUPWVETAI I
EKMVEEI. ZUVEN®C, Mia XpNHATOOIKOVOMIKN unoxpewaon (N MEPOG auTnc) eEaAeipeTal, OTav 0 OPEIAETNG
€iTe anaA\aooeTal TNG unoxpéwong (1 HEPoUC autng) €EoPAWVTAG Tov NIOTWTH EiTE AnaAAAooETal
VOMINWG and Tnv npwTapxikn €ubuvn Tng unoxpewong (&ite Yéow vopikng diadikaaiag eite and Tov
noTwTH).
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2.3.8.7 Anopsiwon XpnuaTOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU

H Etaipia avayvwpilel npoBAEWEIC aANOPEINONG YIO AVAUEVOMEVEG MIOTWTIKEC (NUWIEC yia OAa Ta
XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC EKEIVWV MOU ENIPETPWVTAI OTNV €UAoyn a&ia PEow
TWV AnoOTEAEOUATOV.

O 0TOXOC TWV ANaITAOEWY anopeiwong Tou AMXA 9 €ival va avayvwpioel TIG aVAPEVOUEVEC MIOTWTIKEC
{NUIEC yia TOo oUVOAo TNnG dIapkelac {wNC evOC XPNHATOOIKOVOUIKOU HECOU, TOU OMOioU O MICTWTIKOC
KivOUVOG £XEl AUENOEI PETA TNV apxIKn avayvwpion, aveEapTATWE anod To €av n a§loAdynaon yiveral o
OUA\OYIKO 1| €EATOMIKEUPEVO €ninedo, XPNOIMOMOIWVTAG OAEC TIC MANPOPOPIEC Mou pnopolv va
OUAAeXBoUvV, Baoel TOOO IOTOPIKWV 000 Kal MAPOVTWV OTOIXEIWV, AAAG Kal OTOIXEIWV NOU APopouv Ot
AOYIKEG HEANOVTIKEC EKTIUNOEIC.

Ma TNV Epappoyn TNG avwTEPW NPOCEYYIONG NpaypaTonolsital didkpion PETAEY:

e TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV TWV OMOiWV O MNIOTWTIKOC KivOUVOC Oev €XEl EMIOEIVWOEI
ONMAVTIKG WPETA TNV apxIKn avayvwpion f Ta onoia €xouv XaunAd nioTwTIKO KivOuvo Kata Tnv
nUEpopnvia avagopdg (Ztadio 1),

e TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV TWV OMoiwV 0 MIOTWTIKOC KivOUVOG €XEl EMOEIVWOEI ONUAvTIKA
META TNV apyIkn avayvwpion Kai Ta onoia dev £xouv XaunAo nioTwTikd Kivouvo (ZTadio 2), kai

e TWV XPNMATOOIKOVOMIKWV OTOIXEIWV YIa TA Onoia undpXouv AVTIKEIMEVIKEC ANOJEIEEIC ANOMEIWONG
KaTa TNV nuEpopnvia avapopdag (Ztadio 3).

MNa Ta XpnMATOOIKOVOUIKA OTOIXEid Mou €vracoovTal oTo 2Tadio 1 avayvwpifovTal avapevOoueveq
MIOTWTIKEG (NMIEG YIa TNV NEPINdO TwV eNOPEVWV dwdeKA PINVAV, EVM YIA EKEIVA MOU EvTACOOVTAl OTO
>7adlo 2 ) To Tadio 3 avayvwpilovTal avVaPeVOPEVEC NIOTWTIKEC (NUIEG yia To oUVOAO TNnG dIdpKelag
(NG TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

O1 avapevopeveg NICTWTIKEG (NUIEC BaoilovTtal oTn dlapopd PETAEU TWV CUUPBATIKWV TAUEIOKWY POWV
Kal TWV TAPEIK®WV powv nou n Etaipia avapével va AaBel. H diapopd nposEogAsital XpnoiponolnvTag
ia exTignon Tou apxikoU NpayuaTikoU EMITOKIOU TOU XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU.

2.3.9 Ano@¢uara

Ta anoBéuara, av unapxouv, ENIYETPWVTAlI OTNV KaT' €id0g XapnAOTEPN TIUN HETAEU KOOTOUC KTNOEWG
kal kabapng peuoTonoinaipng a&iag. To kdoTog npoodiopileTal Pe TNV PEBOSO TOU PECOU GTABMIKOU
kooTouG. H kaBapry peuoTonoinoiun a&ia ekTigaTal pe BAon TIC TPEXOUOEC TIMEG NMWANONG TWV
anoBepdTwyv oTa nAaioia TnG ouvnBoug dpacTnPIOTNTAC APAIPOUHEVWV Kal TwV TUXOV €E00WV NwANoNG
OMOU OUVTPEXEI NEPINTWON.

2.3.10 Tapiakd diaBécipa & 1I00duvapa diabecipwv

Ta 0iaBéaipa avTiNPOoWNEUOUV WETPNTA OTa Tapeia Tng ETaipiac kabwg kalr Tpane(ikéG KaTabEoelg
OWEWC Kal BpaxunpOBeOPEC, HEXPI TPEIG MNVEC, ENEVOUOEIC UWNANC PEUCTONOINCIMNOTNTAC KAl XaunAou
piokou.

2.3.11 MeToXikO Ke@dAaio

O! KOIVEG JETOXEC KATATAooovTal 0Ta idla kKepaAaia. Aev undpyel TUAKA Tou KAAUPBOEVTOC KEPaAdiou
Mou akopa dev £xel kaTaBAnBei, oUTe apIBPOC ) CUVOAIKN ovouaoTiKn aia Kal €id0¢ JETOXWV NMou dev
£XoUV €EONOKANPOU €EOPANOEI.
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2.3.12 Aaveiopog

Ta davela kaTaxwpouvTal apxika oTnv euloyn a&ia Toug, YEIwPEVA PE Ta TUXOV dpeda KOOTN yia TV
npayuaronoinon TnG ouvaAAaync. MeTayevéoTepa anoTIH@VTAl OTO AvVANOORECTO KOOTOC UE TNV XPron
TOU NpaypaTikou EMITOKIOU.

2.3.13 MioOwoseig

MIOBWOEIC OTIC OMOIEC 0UCIAaTIKA OAOI 01 KivOUVOI Kal 0 WPEAEIEG TNG ID10KTNOIAC dlaTnpouvTal anod Toug
EKMIOBWTEG Ta&ivopoUvTal WG ASITOUPYIKEC UICOBWOEIC. EIonpa&eic nou npokUNTOUV and AEITOUPYIKEC
HIOBWOEIC KaTaxwpouvTal WS £é00da Pe Baaon Tn oTabepr) pEBodO Katda Tn didpKela TNG PioBwaonc.

O1 Aoinég pioBwaelg TagivopouvTal wé XpNHATodoTIKEG HICBWOEIC

Ta NepIOUCIAKA OTOIXEIQ MOU KATEXOVTAI OTA NAQICIa XPNHATOJOTIKWV MIOCOWOEwV avayvwpilovtal wg
NEPIOUCIAKA oToIxeia TG ETaipiac. H apyikn Toug avayvwpion yiveral atnv eUAoyn a&ia Toug 1, Epooov
auTn €ival PIKpOTEPN, oTnv napouoa afia Twv eAAXIoTWV KAaTaBoAwv HICOWHATWV TNG OXETIKAG
oUpBaong piobwong, ONwG auTEC €xouv kabopioTei oTnv nuepopnvia &vapénc Tng piobwong. H
avTioToIXn UMNOXPEWON NPOC ToV eKMIOBWTN cupnepiAapBaveral otov IooAoyiopo kal eggavifeTal wg
UNoXpPEWan XPNHATodoTIKNG HiIoBwoNc.

O1 kaTapoAéc pioBwpdTwyv diaxwpilovTal o€ KOOTOG XpNHATodOTNONG KAl O£ WEIWON TNG UNOXPEWONG
NG MioBwong, woTe va enmTeuxBei pia oTabepn), neplodikn eniBapuvan anod TOKOUG OTO EVAMOUEVOV
unoAoIno TnG unoxpEwonc. To KOOTOG XpnHaTodoTNoNG eniBapuUvel aneubeiac Ta anoTeAéouara.

2.3.14 Tpéxwv kai AvapBaAiopevog ®opog Eicodnuarog

O TpéXwv (POPOC €1000NUATOC UMoAoyileTal oUPPWvVa We TNV IoxUouoa (POPOAOYIKN VOHOBesia HE
EPApPHOYN TOU 10XUOVTOG (POPOAOYIKOU GUVTEAEDTT).

O avaBaAM\opevog popo¢ el00dnpaTog NpoadiopileTal Ye T PEBODO TNG UNOXPEWGCNG NOU NPOKUNTEI ano
TIC NPOOWPIVEG JIAPOPEG WETAEU TNG AOYIOTIKNG a&iag kal TNG popoAoyIknG BACNG TwV NEPIOUCIAKWY
OTOIXEIWV Kal UNOXPEWOEWV. YNoAoyieTal Ye T XProN TOU (POPOAOYIKOU OUVTEAECGTN MOU €ival yvwoTo
KaTa Tnv nuUepopnvia Tou IcoAoyiopoU OTI Ba £xel Epappoyr aTo XpOVOo Mou Ol NPoCwPIVEG dIaPopES Ba
avakTtnéouv.

O1 avaBaM\Opeveg (POPOAOYIKEG anaITAOEIG KATAXwpoUvTal KaTa TNV EKTACN KATA TV OMoia eKTINATAl
OTI Ba unap&el PEAOVTIKO (POPOAOYNTED KEPDOG YIa TN XPNoidonoinon TnG Npoocwpiving d1agopdac nou
Onuioupyei TNV avaBal\opevn GopoAoyikn anaitnaon.

2.3.15 NapoXEC 0TO NPOCWNIKO
BpayunpOBsoUEC NAPOYEC

O1 BpaxunpOBeTEC NAPOXES NPOG TO NPOCWNIKO OE XPNHa Kal O€ €i00¢ KATAXWPOUVTAl w¢ €000 OTaV
kaBioTavral JOUAEUNEVEC,

MNapoxéc pera Tnv ££0do and TNV uNnpeoia

O1 napoxeg WeT@ Tnv €€0d0 and Tnv unnpecia NEPIAAUBAvouv TOOO NPOYPARHATA KABOPIOHEVWY
EI0QOPWV 000 Kal NPoypAPKaTa KabopIoHEVWY NAPOXWV.

To OeDOUAEUNEVO KOOTOC TWV MPOYPAUMATWV KABOPIOPEVWV EICPOPOV KATAXWPEITAl w¢ £€000 OTNV
nepiodo nou agopa.

Ol UNOXPEWOEIC MOU AaMNOPPEOUV anod npoypdupaTa KaBopIoPEVWV NAPOXWV OTO MPOCWNIKO
unoAoyidovtal oTnv NPoe€oPAnuevn aia Twv PEAAOVTIK@WV NAPOXWV MPOG TO NMPOCWNIKO Mou £XOUV
KaTaoTei OEDOUAEUPEVEG KATA TNV NUEPOMNVia IooAoyiopoU. H déopeuon Tng kabopiopévng nNapoxns
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unoAoyileTal €Tnoing and aveEapTnTo avaloyioTrn PE Tn Xpnon Tng HeBodou Tng npoPeBANUEVNG
MoTWTIKAG povadag (Projected Unit Credit Method).

Ta avaloyioTika kEpdN Kal {NMieG Mou NPOKUNTOUV and EPNEIPIKEC NPOCAPHOYEC Kal and PETABOAEC OTIC
avaloyioTIKEG napadoxec avayvwpilovral oTa Aoind OuvOAIKG €100dNuAaTa oTnv nepiodo  Mnou
NPOKUMTOUV.

To k6oTOC Npolinnpeoiac avayvwpileTal AUeoa OTA AnoTeEAEOUATA.

MNapoyEc TEPUATIOUOU TNC anaaxoAnonc

O1 NapoxEC TEPUATIOPOU anacXoAnonG sival NANPwTEEC oTav n ETaipeia, site Tepuartilel Tnv anacxoAnon
epyalopévwy npiv TNV ouvTaglodoTnon, ite HETA and andpaon epyalopevwy va dexbolv npoopopd
napoxwv ano Tnv ETaipeia o€ avralaypa Tou TeEpUATIoPoU TNG anacXoAnong Toug.

H Etaipeia avayvwpilel TIC NAPOXEC TEPUATIOHOU TNG anacXoAnong w¢ UnoXpewan Kai €€0do KaTda Tnv
NPOYEVEDSTEPN METAEU TWV AKOAOUBWY NUEPOUNVIWV: @) OTAV N OIKOVOUIKN ovToTnTa dev dUvaTal NAEoV
va anooUpel TNV NpooPopd TwV &V AOyw Napoxwv Kai B) OTAv N OIKOVOUIKN OVTOTNTA avayvwpilel
kOoTOG avadiapBpwong nou euninTel aTo nedio Tou AAM 37 kal GUVENAyeTal TNV KaTaBoAn napoyxwv
TEPUATIOUOU TNG anacXoAnone. Mapoxec TeppatiopoU TNG anacXoAnong nou ogeilovtal 12 YAveg YeTa
TNV NUEPOMNVIA Tou IooAoyIopoU npoeEopAolvTal.

2.3.16 MNpoBAsywsig

O1 npoBAeyeic oxnuatiCovral étav n ETaipia €xel pia napoloa VOMIKN 1) TEKUAIPOMEVN UNOXPEWDT), WG
anoTEAEOHa €VOC YEYOVOTOG TOU NApeABOVTOC, kal ag’ evog mbavoloyeital 0TI Ba anaitnBei ekpon yia
TO dIAKAVOVIOUO TNG UNOXPEWONG AUTNG, AP’ ETEPOU N €KPON AUTH WNOPEi va ekTiunOei agionioTa.

2.3.17 KpaTikég EniXOPNYNOEIC yia EVomuara nayia

O1 KPATIKEG €MIXOPNYNOEIC Nou oxeTi(ovTal PE ndyla neEplouciaka oOToIXEia KaTaxwpouvTal OTo
HakponpoBeapo NabnTiko w¢ avaBal\opeva €00da Kal JETAPEPOVTAl 0TA ANOTEAEGUATA CUPPWVA HE
TNV WEPENIUN dIdpkeia NG TwV OXETIKWV NAayiwv.

2.3.18 Avayvwpion 000wV

Ma TNV avayvwpion kai TNV €NIYETPNON TwWV €000wV NOU NPOKUNTOUV and OUMBACEIC YE NEAATEC, N
Etaipia epappolel To AMNXA 15 «Ecoda anod ZupBdaocelg pe MeAaTeg», To onoio kabiEpwoe &va unoddelyua
anoTeAoUlevo and Ta akoAouba oTadia:

e [poadiopIiopog TNG oUPBACNG e Tov NEAATN.

MpoadIopIoHOG TwV DECPEUCEWY EKTEAEONG,

MpoadiopIguoG TNG TIKNG CUVAAAAYRG.

KaTavopr Tng TING ouvaAlhayng oTi¢ deOPEUOEIG EKTENEONG TNG GUPBaACNC,.

Avayvwpion €00dwv oTav (1 kabwg) ol deGUEVTEIG EKTEAEONG TNG CUKPBACNG EKNANPWVOVTA.

H TiuR ouvaAAhayng €ival To nood Tou avtaAAdyuaTtog o€ Wia cUpBacn yia To onoio n ETaipia avapevel
va €xel dikaiwpa, w¢ avtarAaypa yia T JetTaBiBaon unooXopevwy ayabwv f UNNPECI®V O€ Evav NeAdTn,
€EAIPOUKEVWV NMOCWV NOU €I0MPATTOVTAI YIa Aoyaplaouo TpiTwv (n.x. ¢Opoc nNpooTIBEPEVNG agiag Kal
Aoirnoi eoOpol €ni TWV NWANCEWV).

Ta £0oda avayvwpilovral OTav ekNANPWVOVTAl Ol OXETIKEC OeOPEUOEIC €KTEAEONG, €iTE O£ Mia
OUYKEKPIKEVN XPOVIKN OTIYHN (OUVRBWC Yia UNOOYECEIC Mou agopouv oTn YeTaBiBaocn ayabwv o€ Evav
neAaTn) €ite pe Tnv ndpodo Tou Xpovou (CuVABWC yia UMOCXEOCEIG Nou agopolv oTn WetaBifaon
UNNPECIWV OE Evav NeAATn).
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H Etaipia avayvwpilel pia oupBatikr UNOXpEwon yia nMood nou AapBavel and Toug NEAATEC
(NnponAnpwpEC) Ta onoia apopouv os OECUEVUOEIC EKTEAEONC NOU Jev £XOUV eKNANPWOE], KABWC eniong
Kal oTav diatnpei dikaiwpa eni vog TINAKATOC TO onoio €ival avenipUAakTo (avaBalAopevo £€0000) npiv
TNV EKTEAEDN TWV OEOPEUCEWV EKTEAEGNC TNC OUKPBACNC KAl TN JETAPOPA TwV ayadwvV ) TWV UNNPECIMV.
H oupBaTikr unoxpéwaon anoavayvwpileTal 0Tav ekTEAEOTOUV 0Ol OeOPEUOEIC EKTEAEONC KAl TO £0000
avayvwpIoTEl OTA anoTeEAéoUATa.

H Etaipia avayvwpilel pia anaitnon and neAatn 6tav undapxel €va aveu opwv dikaiwpa va AdBel To
TIUNUA YIA TIG EKTEAEOUEVEC OeOEUOEIC €KTEAEONC TNG oUPPBAoNC NpoC Tov MeAdTn. AvTioToixa,
avayvwpilel €va OToIXEI0 TOUu evepynTikoU and ocuppacelc Otav €Xel IKAVOMOINOEl TIC OEONEUTEIC
EKTEAEDONC NPIV 0 NEAATNG NANPWOEI I NPIV KATACTEI anaiTnTh N NANpwwn, yia napadeiypa oTav Ta ayadd
N ol unnpeoieg perapiBalovral oTov NeAATn npiv anod To dikaiwpa Tng ETaipiac yia Tnv €kdoon
TIHOAOYIOU.

Ta €00da and Tokoug avayvwpidovTtal Je Baon Tn YEBODO Tou NpayuaTikoU ENITOKIOU, TO onoio €ival To
EMITOKIO TO OMOI0 NPOEEOPAE e akpiBela PEAOVTIKEG KATABOAEG TOIG WETPNTOIG N €10NPAEEIS yia Tn
dldpkela TNG avapevopevnc {wng Tou XPNHUATOOIKOVOUIKOU HECOU 1, OTav anaiTeiTal, yid OUVTOUOTEPO
diaotnua, oTtnv kabapry AoyioTiky afia Tou XPNHATOOIKOVOMUIKOU MNEPIOUCIAKOU OTOIXEIOU N TNG
UNoOXPEWONG.

Ta €00da ano Ta pepiopata avayvwpilovTal 0Tav opIoTIKOMNOIEITal TO dIKaiwKa €ionpa&ng Toug ano Toug
METOXOUC,
2.3.19 Aiavopn PEPICUATOV

H diavoun Twv JEPIOKATWV OTOUG HETOXOUG KATAXWPEITAI WG UNOXPEWDN OTIC OIKOVOUIKEG KATAOTACEIG
otav n diavopn ykpiveTal ano Tn Fevikn ZUVEAEUON TWV JETOXWV.

2.3.20 Ké&pdn ava peroxn
Ta kEpdN ava petoxn unoAoyiovtal diaipwvTag Ta kabapa KEPSN WETA anod POPOUG |E TO HECO OTABUIKO
apIBuo PETOXWV KABE Xpnong.

3 Alaxeipion XpnHAaTOOIKOVOHIKOU KIV3UVOU

3.1 XpnRon XpNHATOOIKOVOHIK®OV HECWV

H ETaipia XpnoIPonolEi XpNHATOOIKOVOUIKA HETQ YIa EUNOPIKOUC, XPNHATOOIKOVOMIKOUG Kal ENEVOUTIKOUG
okonouG. H xpnoigonoinon Twv XpnHUATooIKOVOUIKWV HECWV and Tnv ETaipia ennpedlel ouciwdwg Tn
XPNHATOOIKOVOUIKH TNG KATAGTAoN, TNV KEPOOPOpPIa TNG Kal TIG TAUEIAKEG TNG POEG,.

2TovV NapakaTw nivaka napatiferar avaluon Tng a&iag kal Twv KaTnyopiwv TwV XPNHATOOIKOVOUIKWY
hEowv nou dlabeTel n ETaipia kabBwce kal Twv Aoyapiacpwv TG Katdotaonc OIKoVOUIKNAG O£ong 0Toug
ornoioug avayvwpilovTal Ta v AOyw XpnHATOOIKOVOUIKA HEaa.

31/12/2018 31/12/2017 |

KukAoQopouv evePyNTIKO

Epnopikeg anartnoeig 814.285,88 542.782,83
Tapeiaka 61a6/pa & i0oduvapa 265.414,02 297.219,95
Enevduoeig 01a6/eC npog NnwAnon 3.412.086,33 3.412.086,33
ZUv. XpNHAaT/K®OV NEP. OTOIXEIWV 4.491.786,23 4.252.089,11
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MakponpOoBECUEC UNOXPERTEIG

MakponpoBeopa daveia 0,00 0,00
BpaxunpoOOECOPEG UNOXPEWTEIG

Bpaxunpobeopa daveia 0,00 0,00
MpouNnBeuTEG & A/UNOXPEWOEIC 629.963,52 7.921,78
ZUVOAO XPNH/K®OV UNOXPEWDCEWV 629.963,52 7.921,78

Ta nood Tou avwTEPW nivaka evOEXeTal va diagépouv and Ta avtioToixa TnG Katdoraonc OIKOVOUIKAG
©¢onc, dedopEvou OTI 0 WG Avw nivakag dev nepiAappavel:

e TIC anaITACEIC 1} UMOXPEWOEIC Mou Oev OuvendayovTal Tn MetaBifacn METPNTOV 1 ANV
XPNHATOOIKOVOUIKWV OTOIXEIWV.

o Tic npokaTaBoAEC yia ayopeC ayabwyv, EVOWUATWV Kal QUAWV aKivnTOMNOINCEWY 1 UNNPECIWV, ENEIDH
Oev npoBAEnovTal auTeg va kKaAupBoUv pE WETPNTA 1 GAAG XPNHATOOIKOVOMIKA OTOIXEId TOU
EVEPYNTIKOU, GAAG PE OTOIXEId anoBepdTwy, evowUaTwVv N AUAWV akivnTonoINoEWV I Napoxn
UnnPECIOV.

e Tic npokaTaBoAEC nou Exouv AngOei and NEAATEG yIa HEANOVTIKE NWANGN UNNPECIQWV.

e Ta nponAnpwBévta €€0da ) npocionpaxbévra €0oda Nou Oev GUVIOTOUV GUMBATIKEG UNOXPEWTEIC
yia Afqun f napadoaon HeTpNTWV 1 GAAWV XPNHATOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU.

e Tig anarrnoeig nou dgv gival GUPBATIKEG, aAAG emBAANovTal and KPaTiKeG pUBHICEIG,

3.2 MapayovTeg XPNHATOOIKOVOHIKOU KIVOUVOU
H ETaipia ival ekTeBeIpévn 0€ XpNHATOOIKOVOUIKOUG KIVOUVOUG, ONwG €ival 0 NICTWTIKOG KivOUvog Kal o
KivOUvOG ayopdc nou nNpoEpXETal ano TIG JIAKUKAVOEIG O eNITOKIA dAVEIONOU Kal OTIC TIMEC ayopdac,.

O1 kivduvol auTtoi ugioTavtal diaxpovika aTic dpacTnpIoTNTEG TNG ETaipiac. To npoypaupa diaxeipiong
Tou KIvOUvou anod Tn AIoiknaon €xel 0TOXO TNV €AAXIOTONOINON - KATA TO PETPO NMou auTd eival duvaTo -
TwV OUOHEVWV ENINTWOEWY anod TIC AVWTEPW OIAKUMAVOEIC.

3.2.1 ToTWTIKOC KivOUuvOoC

H etaipeia dev avTipeTwnilel NIOTWTIKO KivOuvo PeyaAUTEPO and AuTOV NOU avaloyei OTIC TPEXOUTEG
OUVONKEC TNC ayopdc kai oTov KAGdo aTov ornoio dpacTnpIoNoIEiTal.

H XpnHaTOOIKOVOIKN KATAOTAON TwV NEAATWV TNG ETAIPEIAG KABWG Kal oI CUVBNKEG TNG NApoxng Twv
nmoTwoewv (UPog Napoxwv, NIOCTWTIKA Opla K.a.) napakoAouBeiTal dilapkwg anod Tn Aloiknon.

2TO TEAOUG TOU £TOUG, N Aloiknon eKTiUnoe OTI OV UPIOTATAI KAVEVAG OUCIACTIKOG MNIOTWTIKOG KivOUVOg
0 onoiog dev kaAunTeTal ano NPoPAewn anopeinong N and aAAn eEacpalion.

MapaTiBeTal nivakag nou Napouciadel Tov YEYIOTO BaBPO €kBEONG TNG ETAIPEIAC OTOV MNICTWTIKO KivOUuvo:

31/12/2018 31/12/2017
Epnopikeg anaitnoeig 814.285,88 542.782,83
Tapeiaka diabeaipa kai iIoduvapa 265.414,02 297.219,95

1.079.699,90 840.002,78
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Ta nood ToUu avwTEPw nivaka evdexeTal va dlagepouv and Ta avrioToixa TnG Karaotaong
XPNHATOOIKOVOUIKNAG ©¢ang, dedopévou OTI 0 w¢ Avw nivakag Oev nepIAapBavel TIC NpokaTaBoAES yia
ayopec ayabwv, EVoOwUaTwV Kal GUAWV akIVATOMOINCEWV I UNNPECIWV.

3.2.2 Kivduvoc eniTokiou

H ETaipia 0ev €xel OAVEIQKEC UMNOXPEWOEIC, OUTE XPNOILONOIEI XPNHATOOIKOVOUIKA Napdywya, kai dgv
eKTIOETAI €V YéVel OE KiVOUVO PETABOANG TWV ENITOKIWV.

3.2.3 Kiv3uvog pgucToTNTAG

O KivduvoG peucTOTNTAG agopd Tn OuoKoAia MIac €nixeipnong oTnv eknAnpwon JeopeUCEwWY Mnou
OUVOEOVTAIl HE TIG XPNMATOOIKOVOUIKEG TNG UNOXPEWOEIG MOU NPENEl va diakavovioBoUv O€ JETPNTA 1) HE
TNV nNapadoon AGAAOU XPNHATOOIKOVOUIKOU HETOU.

H Etaipia diaxeipileTal Tov KivOuvo peuoToTNTAC KaTaBaAhovTag npoondbeia - oTo PJETPO Tou duvaTou
- va €X&l NAVTOTE ENAPKI PEUCTOTNTA YIA va KAAUNTEI TIC ANEINPOBECHEC UNOXPEWTEIC TNG. ZTO NAAICIO
auTo, n ETaipia diatnpei XpnUATodOTIKEG YPAUMEC WE NIOTWTIKA 1OpUPATA PE TA OMoIa €XEl MOAUETN
ouvepyaaia kal KAAUNTEN TIG YPAUMEG QUTEG Kal e EPNPAyHaTeG EEA0PAAITEIG.

MapaTiBeTal nivakag nou napouaoialel aToIxeia TG ANKTOTNTAG TWV XPNHATOOIKOVOUIKWY UMOXPEWTEWY
NG ETaipiac:

AnkTOTNTA UNOXP. TV 31/12/2018 BpaxunpoBeoHEeg HaKponpoOOECHEG
. 23 0 ano 1 ave
£WG ano 6 £wg o :
€0G TV ZUvoAa
6 MNVEG 12 pRveg 5 €Tn 5 eTOV
MakponpoBeopa daveia 0,00 0,00 0,00 0,00 0,00
BpayunpdBeopa daveia 0,00 0,00 0,00 0,00 0,00
MpounBeuTeg & A/unoxp. 629.484,88 0,00 0,00 0,00 629.484,88
ZuvoAa 629.484,88 0,00 0,00 0,00 629.484,88
AnkToTnTA UNOXP. TNV 31/12/2017 BpaxunpoBeopeg HaKponpoOEoHEG
. a2 0 ano 1 ave
£WG ano 6 £wg . .
EMG TOV ZuvoAa
6 MNVEG 12 pRveg 5 é€tn 5 eTv
MakponpoBeopa davela 0,00 0,00 0,00 0,00 0,00
BpayunpdBeopa daveia 0,00 0,00 0,00 0,00 0,00
MpopnBeuTeg & A/unoxp. 7.921,78 0,00 7.921,78
ZuvoAa 7.921,78 0,00 0,00 0,00 7.921,78

Ta nood Tou avwTepw nivaka evdexeTal va diagepouv and Ta avtioTolxa TnG Kataoraong OIKOVOUIKAG
©¢onc, dedopEvou OTI 0 WE Avw nivakac dev nepIAapBAavel TIC NPOKATABOAEC anod NeEAATEC kal anod KAoe
TpITO.

3.2.4 ZuvaAAaypaTikog Kiviuvog

H ETaipia 8ev gival ekTeBEINEVN GE ONPAVTIKO GUVAANAYHATIKO KivOuvo, kaBwg dev BIEVEPYEI GNUAVTIKOU
UWoug ouvallayeg o€ EEvo vopioua.
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3.2.5 EkTignon guloyng agiag

H eUAoyn a&ia Twv XpNHATonIoTWTIKWV PECWV Nou BpiokovTal uno dianpaypAdTeuon O EVEPYEC AYOPEC
(xpnuaTioTipia), npoodiopileTal anod TIG dNUOCIEUOPEVEG TIMEC MOU 10XUOUV.

Mpokelpévou va ekTIUnBei n eUAoyn a&ia Twv XPNHATOMIOTWTIKWY MECWV Mou Oev Bpiokovtal unod
OlanpayuETEUON OE Opyavwpevn ayopd, xpnoiponoliouvTal diIapopeg HeBodol kal NapadoxES Ol Ornoieg
BaoilovTal OTIC CUVONKEC TNC ayopdc nou €nikpaToUV KATd Tnv nUEPoNnVvia Tou IooAoyiopou.

3.2.6 MNoAiTikn Alaxeipiong Kivduvwv

To AI0IKNTIKO ZUpBoUAIO (A.Z.) £xel TNV TEAIKR €UBUVN yia TNV avainyn and Tnv ETaipia navtog €idoug
KIVOUV@WV KaBwg Kal yia Tnv napakoAouBbnor| Toug o€ TakTikn Baon. EninAéov To AloIkNTIKO ZUMBOUAIO
EXEl TNV €UBUVN yIa TNV NapakoAouBbnon TnNS kepalaiakng endpkelag Tng ETaipiac.

To AI0IKNTIKO ZUPBOUANIO HEOW €VTETAAUEVWV OTeAEXwV TNG levikng, OIKOVOUIKNAG kal EnopIknc
AiguBuvonc:

e Oceonilel kal epapuodlel d1adIKAoIEC Kal PUBHICEIC NOU ENITPENOUV TOV EVTOMIONO TWV KIVOUVWY Mou
ouvdEovTal PE TIG OpaoTnNPIOTNTES, TIC d1IadIKaagieg kal Ta cuUOTAATA AsIToupyiag Tng ETaipiac (1diwg
TOV MIOTWTIKO KivOUVO, TOV KivOUVO ayopdc Kal ToV AEITOUPYIKO KivOuvo).

e Kabopilel To avekTo €ninedo Kivouvou.

e Mepiuva wote n ETaipia va d1abeTel Tnv anairoupevn KeQalaiakn ENAPKEIA Kal TV eV YEVel dlaxeipion
TV KIVOUVWV MOU anoppeouy anod Tn Aerroupyia Tng,.

O1 Baoikég apxEe dlaxeipiong KIVOUVWV wé Npog KAbe enigépouc Kivouvo gival ol ENC:
3.2.6.1 [MoAiTikég diayeipiong KIvOUVOU ayopag

>70 nAaiaio Tng diaxeipiong Tou KivoUvou ayopdc, n Oikovopikn AleuBuvon diapopPwVel TIG dladikaaieg
Kal TIG NOAITIKEG NMOU €ival anapaiTnTeG yia TNV anoTeAEOUATIKN NPOANWN Kal dIAxEipion TOU NPOKEIEVOU
KIvOUvou. Eniong, pepipva yia Tnv anoTeAeoUaTikn Epappoyn Twv NPoBAENOPEVWV YIa TO OKONO auTo
d1adIkaciwv kal pubpioewv Kai 1I8ing:

e Mepiuva woTe va uPioTaTal ENAapkeia TwV 18wV KEQaAaiwv o€ oxeon Ke Ta XpNHaTodoTIKA avoiypaTa
NG ETaipiac.

e KaTaypdgel TNV MOANITIK TWV NPOCEYYICEWV Kal Twv HEBOdWV unoloyiopoU TnG a&iac Twv
avolyuaTwv Kal TNG Npooapupoyng TnG a&iag kal Twv NpoBAEWPEwWY auTwV.

e MeAeTa o€ ouvepyaaia pe €1dikouc oupBoUAoug TnG ETaipiag Tnv TuxOv avaykn anokTnong HEowv
avTioTadpiong KIvoUvwy, Onwg eniong kai Tnv UNapén evarAakTikwv TUNWV XpnuaTodoTnong.

e Alevepyei OXETIKEC avaAUoelG €ualoBnoiag kal epapuolel NpoypauPaTa npPoCoMoIiwoNnG akpaiwv
KATAOTACEWV.

3.2.6.2 [oAITIKEC diaxEipionC NIOTWTIKOU KIvOUVOU

270 nAqiolo Tng dlaxeipiong Tou MIOTwTIKOU KIvOUVoU, TO AIOIKNTIKO ZUMBOUAIO BIQUOPPWVEI TIG
O1adIkacoiec Kal TIC NOAITIKEC MOU €ival anapaiTNTES yIA TNV ANOTEAEOUATIKA NPOANWN Kai dIaxeipion Tou
MIOTWTIKOU KIVOUVOU, KAl GUYKEKPIEVA, TO AlOIKNTIKO ZUMBOUAIO, We TN cuvepyaaoia TN OIKOVOUIKNG Kal
Epnopikng AlielBuvong:

e OconiCel kal €@apuolel dladIkaoieq MIOTWTIKOU €AEYXOU HE OTOXO TNV €AAXIOTOMoIinon Twv
eNoPaieiwv kal TNV APesn KAAUYN TwV anammoewy Pe a&loypaga.

e T[poaivel oTO OIAXWPIOPO TWV ANAITACEWV Kal AOINWV avolyddtwv oc: (a) anarrioeig uno
kabuaTépnon kai (B) eniopaleic anarroeig (impaired).
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e EA&yxel dlapkwC TIG ANAITAOEIG TOU, EITE XWPIOTA €ITE KATA OPADA, KAl EVOWHATWVEI TIC NANPOPOPIES
QUTEG OTIC D1adIKaaoieg MIOTWTIKOU EAEYXOU.

e [Ipoodiopilel Ta NOCA TWV ANAITOUPEVWV AMOMPEIWCEWY EMIGPAADV ANAITHOEWV.
o Afiohoyei TIC aopAAeiec nou napexovTal unep Tng ETaipiac.

e EAéyxel Tnv akepaidTnTa, a&lonioTia kal akpiBeia Twv NNywv OedOPEVWV NOU XpNoIPonolEl KaBwg Kal
Tn d1adIKaagia ENIKAIPONoINCEWS AUTWV.

e Ekmiua, oe ouvepyacia pe Tnv Epnopikn AiebBuvon, Tnv MIOTOANNTIKN 1KAvOTNTA TV
aVTIOUHBAAMOUEVWV NEAATWV.

Mna Tn peimon Tou nIOTWTIKOU KIvOUvou AauBavovtar un’ Oyiv n noTOANNTIKR 1KAvOTNTd TOU
avTioupBaiopevou aAAd Kal 0 TOUEAC TNG OIKOVOMIAg OTOV OMnoio auTog dpacTnpIoNoIEiTal, KABWE Kal
NoloTIKA Kal MOCOTIKA XAapakTnpIoTIKA Tou. MoAmkr Tng ETaipiac eivai va ouvepydletal POVO pE
a&ionioTouc NEAATEG.

3.2.6.3 ToMiTIkEC dlaxeipionc KIVOUVOU PEUCTOTNTAC

To AloiknTikO ZUMBOUAIO, PE Tn ouvepyaoia kupiwg TnG Olkovouikng AicBuvong, diaxelpiCeTal TIG
avAayKeG peEUOTOTNTAG TNG MECW NPOCEKTIKNG NAPAKOAOUBNONG TWV NPOYPAUHATICHEVWY NANPWH®V Yia
HOKPONPOOECHUEC UMOXPEWOEIC, KABWG KAl TwV TAUEIAKWY EKPOWV and Tnv Kabnuepiviy Tng
OpaoTtnpioTnTa. OI avaykeg peuoToOTNTAG NapakoAouBouvTal oe dIAPOPEG XPOVIKEG (VEG (kaBnuepivh,
€Bdopadiaia, punviaia Baon).

4 InNMAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl NapadoxEg

H katdpTion Twv OIKOVOMIKWV KATAOTACEWV OUMpwva Pe Ta AMXA anaitei Tn xprnon AoyioTiKwv
EKTINAOEWV KAl TNV AoKNOoN KPIoEWE yIa TNV EQAPHOYN TWV AOYIOTIKWV apXwV nou akoAoubouvTal.
Enopévwg, napd Tnv euneipia, TIG NANPOPOPIEG Kal TIG YVWOEIG TNG Aloiknong Tng ETaipiag, sivai duvaTo
Ta NapouciacTouv JIaPopeC WETAEU Twv UMOAOYIOMWV Kal napadoxwv Mou €xel KAvel kal Twv
NPAYHATIKWV ANOTEAEOUATWV.

O1 eKTIMAOEIG Kal 01 KpioeIG TNG Aloiknong €ivalr und ouvexn enave&eTaon kai Bacifovral o€ 10TopIKa
0gdopeva, ahAa Kal EKTIFNCEIG kal NAapPadoxeG OXETIKA HE TNV €EENIEN TWV PEANOVTIKWV YEYOVOTWV.

O1 eKTIMAOEIG Kal NApadoxeG Mou EVEXOUV GNHUAVTIKO KivOUVO va NPOKAAEGOUV OUCIWEIG MPOOAPHOYEG
OTIG AOYIOTIKEG Q&IEG TWV MEPIOUCIAKWVY OTOIXEIWV KAl TWV UMNOXPEWOEWV OTOUC ENOUEVOUG 12 WNVEG
EXOUV WG €ENG:

EuAoyn afia kai w@EAUN (W NEPIOUCIAKWY OTOIXEIWV

H ETaipia npoBaivel 0 OpICUEVEG EKTIMAOEIG ava@opIKa HE TNV WPEAIUN {wr TV anooBECIHwY nayiwv.
Anopeiwon anarnoswv

H Etaipia anopesinvel Tnv afia Twv €UNOPIKWOV Kal AOINWV anaitoswyv 0Tav undpXouv aVTIKEIPEVIKEG
evOei&eIc nou kaTtadelikvuouv OTI N sionpagn pIag anaitnong oTo oUVOAO TNG I KaTA &va WEPOG dev €ival
meavn.

Enidikec unoBaeic

H Etaipia Olevepyei eKTIUNOEIG avapoOpPIKA HE TIG EKKPEWEIG OIKAOTIKEG UNOBECEIC Kal npopaivel o€
NPOoBAEWEIG AV Kpivel OTI Ba ennpeacTolV ousIwdWE Ta AOYIOTIKA UNOAOING TwV NEPIOUCIAKWY OTOIXEIWV
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KAl UMNoXpEWOewV TnG. Ol eKTIMAOEIC KpivovTal ONMAVTIKEC AAA Wn OEOMEUTIKEC. Ta MPAyMaTIKA
MEAOVTIKA anoTeAEOATa eVOEXETAI va dIAPEPOUV ANO TIC AVWTEPW EKTIUNATEIC.

dopoc €1000NUATOC

3TNV NEPINTWON Nou Ol TEAIKOI (pOPOI NMou NPOKUMTOUV HPETA and TOUC POPOAOYIKOUC EAEYXOUC €ival
OlapOPETIKOI ano Ta Nood Mou apyika ixav kataxwpnoei, ol dIaPopEC auTeC Ba eNNPEACOUV TO POPO
€1000APATOC Kal TIC NPOBAEWEIC yia avaBalOPEVOUG (pOPOUC, OTN XPron nou o nNpoadiopIoHOC TwV
(POpPOAOYIK®V dIaPopwV EAABE Xwpa.

Ta&ivounon XpNUATOOIKOVOUIKWV UETWV

O1 \OYIOTIKEC apxec nou epappolel n ETaipia anairouv Tnv Ta&ivounon Twv XPNHATOOIKOVOUIKWY

OTOIXEIWV TOU EVEPYNTIKOU KAl TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY, KATA TNV andkTnorn Toug, o€

OlaPOPETIKEG KATNnyopiec, cUPPwva Pe Ta opilopeva ato AMXA 9. H Ta&ivounon npoadiopileTal Bacel

TOU ENIXEIPNHATIKOU JOVTENOU TNG ETaIpiag OXETIKA HE TN OIAXEIPION TwV XPNHATOOIKOVOUIKWY OTOIXEIWV

TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA TWV CUKBATIKWV TAUEIAKWY POWV TOUG. Ta XPNHATOOIKOVOUIKA

OTOIXEIa ToUu evepynTIkoU Ta&ivopouvTal oTIG €ERC KaTNYOPIEG:

e  XpNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU EMIPETPWHEVA OTO ANOCPBETHEVO KOOTOG

e XpNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU ENIMETPWHEVA OTNV €UAoyn afia HEOW Twv
anOTEAEOUATWV

e XpNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU EMIYETPWHEVA OTNV €UAoyn aia Peow Twv Aoinwv
OUVOAIKWV £000WV.

O1 XpNHATOOIKOVOUIKECG UNOXPEWOEIC TaEIvopoUvTal oTIC akOAOUBEC KaTnyopiec:

e  XpPNHUATOOIKOVOUIKEC UNOXPEWTEIC ENIPMETPWHEVEC OTNV €UAOYN a&ia HEOW TWV ANOTEAEOPATWY
e XpNUATOOIKOVOMIKEG UNOXPEWTEIC ENIKNETPWHEVEG OTO ANOTPRETHEVO KOTTOC,
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5 AKkivnTa KaTeXOHEvVa yia enévduon

O1 YETABOAEC Kal Ta UNOAOING TWV KATEXOMEVWV YIA ENEVOUCT AKIVATWY YIA TNV KAEIOPEVN Kal TNV
apEOWG NponyoUpevn dIaXEIPIOTIKN Xprion napatifevral otov akdAoubo nivaka.

Oikoneda Kripia katexopeva

yia enévduon

KATEXOHEVA Yia
engévduon

KooTog KTRonG
YnoAoino 1/1/2017 10.227.840,00 14.313.000,00 24.540.840,00
Ynoloino 31/12/2017 10.227.840,00 14.313.000,00 24.540.840,00

Zwp/VveG anooBEcEIg 0,00 0,00 0,00
AvanooBeoTo 31/12/2017 10.227.840,00 14.313.000,00 24.540.840,00
KooTog KTRong

Ynohoino 1/1/2018 10.227.840,00 14.313.000,00 24.540.840,00

YnoAoino 31/12/2018 10.227.840,00 14.313.000,00 24.540.840,00
Zwp/VEG anooBECEIG

Avanoofeoto 31/12/2018 10.227.840,00 14.313.000,00 24.540.840,00

6 ZUPMETOXEG OE BUYATPIKEG
O1 peTaBoAéG 0TO KOVOUAI QUTO €XOUV WG KATWO!

Mnarng KapBaiag

AE ZUvoAo:
YnoAoino 31/12/2016 1.264.679,00 1.264.679,00
AnoTipnon -929.953,94 -929.953,94
Ayopég 186.000,00 186.000,00
YnoAoino 31/12/2017 520.725,06 520.725,06
AyOpEC 1.044.790,00 1.044.790,00
NwANoEIg/dlaypaPeg -207.500,00 -207.500,00
AnoTipnon -676.277,41 -676.277,41
YnoAoino 31/12/2018 681.737,65 681.737,65
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7. XpnHATOOIKOVOHIKG OTOIXEIO TOU EVEPYNTIKOU ENIHETPWHEVA OTNV EUAoYN adia HEO® TWV
AnOTEAECHATWV

O1 peTaBoAég 0TO KOVOUAI QUTO €XOUV WG KATWO!

MEeTOXEG BN

e ZUVOAo:

YnoAoino 31/12/2016 3.412.086,33 3.412.086,33

YnoAoino 31/12/2017 3.412.086,33 3.412.086,33

YnoAoino 31/12/2018 3.412.086,33 3.412.086,33

8. AoInNéG HaKPONPOOECHEG anAITAOEIG
O1 Aoinég pakponpoBeopeg anaithoeig avaAlovTal wg ENG:

KaTaBAnBeioeg eyyunoeig 120,00 120,03
120,00 120,03

9. EMNOPIKEG ANAITHOEIG
O1 NeNATEG Kal o1 AOINEG EPNOPIKEG ANAITAOEIG AvaAUOVTal WG EENG:

MeAdTeg 17.853,05 542.782,23
MpappdTia elonpakTea 796.432,83 0,00
EniTayég elonpakTeeg 0,00 0,60

e O1 anaimioeig and neAATeg dev €ival TOKOPOPEG. AlakavovilovTal KaTd JEoo 0po o< 60 NUEPEC.

e H MoyioTikn a&ia Twv napanavw anairmoswy avrikatonTpilel Tnv eUAoyn a&ia Touc,.

e [a OAeg TIG anarmnoeig €xel OlevepynBei €AeyXoG anMOpEiwoNnG kal Ta Nood TWV OWPEUTIKA
avayvwplioBeiowv {NUIwV anoeinong napouaialovral dIakpITd OTOUG avVwTEPW Nivakes. O {nUieg
anopEinong apopouv avolkTa unoAoina NEAATWV MOU AvTIMETWNI(OUV OIKOVOMIKEG DUOKOAIEG Kal
a&ioypaga (eniTayeg) nou kabuaTepei n ionpatn Touc.
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10. Aoinég BpaxunpOOECUEG ANAITHOEIG
O1 hoinéc BpaxunpdBeopec anartnaoeig avallovTal wg ENne:

Anairioeig anod To dnNpoalIo 3.432,00 0,00
XpewaTeg diapopol 25.000,00 0,00

O1 ebhoyec agiec TwV WG avw KovOUAInV dev dIaPEPOUV oUTINOWE anod Ta AoyIoTIKA UNOAOING AUTWV.

11. Tapeiaka dia0&oipa kai Ic0duvapa
Ta Tapeiaka d1abéaipa kal IcodUvapa avaAuovTal wg ENG:

MeTpnTa oTa TapEia 254.031,31 290.378,39
KaTabéoeig oyews & npobeapiag 11.382,71 6.841,56

Ta Tapelaka 100dUvapa eival  €ite  katabéoel npobeopiag, €iTe  Bpaxuxpovieg,  UWNANG
PEUCTONOINCILOTNTAG ENEVOUTEIC, MOU £ival EUKOAA PETATPEWIUEG OE PETPNTA Kal €ival TOGO KOVTA 0T
AEN Toug nou ep@avifouv apeAnTEO KivOuvo yia aAAayEC OTnV anoTiunor TOuG KAtd To XPOVO TNG
PEUCTONOINGTG TOUG.

12. MeToXIkO KePaAaio

o To kepaAaio Exel kaTaBAnOei oAooxXEPWIC.

e To ke@dAaio diaipeital o€ 3.056.000 PETOXEC OVONAOTIKNG a&iag 297,00 supw €KACTN.
e Aev ekdOONKAV VEEC PETOXEC KATA T OIAPKEIQ TNG KAEIOPEVNC NEPIODOU.

e Aev undpyouv NIOTOMOINTIKA OUMMETOXNG, METATPEWIHOI TiTAOI, OIKAIOMATA ayopdc TITAWY,
dIkaiwaTa npoaipeong r napdpolol TiTAol Kal dikalwUaTa.

e H ETaipia dev kaTéxel OIKECG TNG METOXEG,

13. AnoOspaTika eUAoyng agiag

Ta anoBepaTik@ TNG KATNyopiac auTtnG NPokUMTOUV and TNV anoTidnon MEPIOUCIAKWY OTOIXEIWY OE
euMoyeg aiec kal avaAUovTal wg €ENG:

Alapopég adiag Alapopég adiag

nayiwv ENEVOUOEWV

Ynohoino 31/12/2016 11.254.877,90 3.412.086,33 14.666.964,23
YnoAoino 31/12/2017 11.254.877,90 3.412.086,33 14.666.964,23

YnoAoino 31/12/2018 11.254.877,90 3.412.086,33 14.666.964,23

36



KTIPIO A.E.

14. Aoina anoBspaTika

ZUPGWVa PE TNV ENNVIKN Unopikn vouoBeaia, n ETaipia oxnuaTifel «TakTIKO anoBepaTIko» w¢ NogoaTo
5% eni Twv €Tnoiwv kepdwv, META TNV aQaipeon Tou avaloyoUvtoG (popou elgodnuartoc. To
anoBepatikd auto dev Wnopei va dlavepunBei neparépw. O oxNUATIONOC TakTIKOU anoBepatikou navel
va €ival unoxpeWTIKOC OTAV TO CUCCWPEUHEVO MO0 YiVEI TOUAAXIOTOV i00 HE TO 1/3 TOU HETOXIKOU
KepaAaiou.

Eniong, ota «Aoind anoBeuatik@» nepIAaPBavovTal Kal «eIOIKA» KAl «EKTAKTA», KABwe Kal
«apopoAOynTa anoBeuaTikd» nou €xouv NPOKUWEI anod unaywyr TnG ETaipiac o€ enNevOUTIKOUG VOHOUC.
Ta anoBeuaTika auta e€aipolvTal Tou POPOU EIC0DNKATOC EKTOG €av dIAVEUNBOUV OTOUG HETOXOUG N
kegaAaionoinBouv.

>Ta «Aoina anoBepaTika» nepiAapBavovtal kar 60a kEpdN/INUIEG NPOKUNTOUV anod Tnv €(pappoyn Tou
AAN 19 (napoxég oTo Npoownikd) kal avayvwpilovTal an’ gubeiag ota idia ke@aAaia, kabwg kai ol
dandvec nou BapUvouv Tnv €kdOOT VEOU KEPAAIOU.

To Uwoc kai ol HETABOAEG TOU TAKTIKOU anoBeuaTikoU kal Twv ANV anobepaTikwv — napouacialeTal
0TOUG akOAOUBOUG NiVaKeG.

'EKTaKTA ano®/ka ZUVOAO:

Ynohoino 31/12/2016 1.410,86 1.410,86

YnoAoino 31/12/2017 1.410,86 1.410,86

YnoAomno 31/12/2018 1.410,86 1.410,86

15. AvaBaAAOpEVOG POPOG EI00NHATOG

O1  avaBal\opeveC (POPONOYIKEC anaithoeliG ocupyneidovtal Pe TIC avaBaAOHEVEC (POPONOYIKEC
UMOXPEWOEIC OTav 0 QOpoG e€icodnuaTtoc emBAleTal anod Tnv idla gopoloyikn apxn otnv idia
(POPOAOYNTEA OIKOVOUIKN povada.

H kivnon Twv Aoyapiacpmv avaBarAopevng popoAoyiac kaTtd Tn SIApKeIa TNG KAEIOPEVNG KAl TNG AUECWIC
nponyoUpevNnG dIaxXEIPIOTIKAG XPAONG EXEI WG AKOAOUBWG:

A® ano

A® ano nayia ANOTIPACEIC

Ynohoino 31/12/2016 -4.814.951,49 0,00 -4.814.951,49
Avayvwpion 0TO anoTEAECHA -121.949,83 269.686,64 147.736,81
YnoAoino 31/12/2017 -4.936.901,32 269.686,64 -4.667.214,68

Avayvwpion 0TO anoTEAECHA 258.102,33 163.995,82 422.098,15
YnoAoino 31/12/2018 -4.678.798,99 433.682,46 -4.245.116,53

16. NMpPouNOEUTEG KAl AOINEG UNOXPEWOEIG
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H avaluon Twv unoloinwv Twv NPounBeUT®Y Kal TWV AoINwV BpaxunpoBeouwy UNoXpewoewv (NAnv
POpWV) EXEl WG EENG:

| 31/12/2018 31/12/2017 |
MpouNBeuTEC 7.513,52 7.921,78
MPAPATIa & UNOOXETIKEC NANPWTEEC 622.450,00 0,00
MpokaTaBoAéC NneEAAT®V 107.950,79 0,00
MoTwTEC dIAPOpOI -478,64 0,00
737.435,67 7.921,78

O1 el\oyec a€iec Twv WS avw KovOUAinV dev dlapEPOUV ouaIndWE anod Ta AOYIOTIKA UNOAOING auT®V.

17. YNoxpeWOEIG and (popoug
H avaAuon Twv @opwv NANPWTEWV EXEI WG EENG:

31/12/2018 31/12/2017
®opoc npooTIBEPEVNG agiag 0,00 23895,3
Noinoi popol & TEAN 38.477,41 0,00
TpéEXwV POPOG €1000NUATOC 11.076,32 0,00
49.553,73 23.895,30

18. Aoina ouvnOn £€00da
Ta Aoind ouvnBn €ooda (Aoind Aeiroupyikd €0oda) availovTal wg €ENG:

1/1- 1/1-
31/12/2018  31/12/2017
'Ecoda anod evoikia 477.637,00 559.539,20

559.539,20 559.539,20

19. AsiToupyikéG danaveg
O1 Aerroupyikég dandaveg avalUovTal kat’ €idog kal kaTta AsiToupyia wg eENG:

a. Aandaveg AsiToupyiag dioiknong
O1 dandaveg Tng dIoIKNTIKAG AeIroupyiag avaAlovTal kat’ €idog we eENG:

1/1- 1/1-
31/12/2018 31/12/2017
®opol & TEAN 102.423,18 0,00
Alapopa £€0da 3.138,34 115.277,24
ApoIBEG kal £€0da TpITwV 2.715,26 0,00
Mapoxég TpiTwy 4.995,05 0,00
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20. Aoina €€0da & {nyieg
To oToixeio «Aoind £€oda & {nuieg» availeTal wg eENG:

®opoloyikd npooTIa & NPOoaugnaoeIg 499,58 0,00
NoInEG danaveg 9.155,90 0,00

21. XpnHATOOIKOVOUIKG £€003a
Ta XpnHaToolkovopikd €00da avallovTal we €ERC:

TOKOI MIOTWTIKOI

22. XpnHaToolkovouika £§0da
Ta xpnuaTtooikovopika £€0da avaAlovTal w¢ €ENG:

Tokol daveiwv 0,00 196,20
Tpane(ikéC NpounOeIeg 1.035,98 0,00
Znpieg emiPeTpnong otnv eUAoyn a&ia 676.277,41 929.953,94

23. ®OpoG E1000NHATOG

O OUVTEAEDTNC POPOU EI00DAKATOC YIA TNV KAEIOYEVN KAl YIa TNV NponyoUpevn Xprion aviAde o 29%.
Me 10 apBpo 23 Tou N. 4579/2018 anopaciodnke n oTadiakn PEIWON TOU OUVTEAEOTH auToU KaTtd 1%
£TNOIWNG, apXNC YEVOHEVNC and TO POoPoAOYIKO £T0G 2019. AvaAuTIKOTEPA, N OTAdIAKN HEIWON EXEI WG
€En:

®opoAoyIKO £T0G ZuvT/THG |

2018 29%
2019 28%
2020 27%
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2021 26%
2022 ka1 ePEENG 25%

SUPQwva Pe TIC anaitnoeig Tou AAM 12, o avaBarAOPEVEC (POPOAOYIKEC ANAITHOEIC KAl UNOXPEWOEIC Ba
NPENEI VA ENIPETPWVTAI E BACT TOUG POPOAOYIKOUC OUVTEAEOTEC MOU AVAUEVETAI va EPAPHOCTOUV OTNV
nepiodo katd Tnv onoia Ba dlakavovioTel N anaitnon f n unoxpewan, Aappavovrtac unoywn Toug
(POPOAOYIKOUC GUVTEAEDTEC (Kal POPOAOYIKOUC VOUOUC) Mou €Xouv BeomioTel 1 ouoiwdwe BeonioTel,
MEXPI KAl TNV NHEPOUNViIa ava@opdac TwV OIKOVOUIKWV KATAOTACEWV.

Me Baon Ta avwTEPw, N ETaipia eMPETPNOE €K VEOU TIC avaBaMOMEVEG (POPOAOYIKEC ANAITAOEIG Kal
UMOXPEWOEIC TNG KATA TNV NUEPOMNVIA I00AOYIOHOU WE BAoN Tov TPOMNO e Tov onoio n ETaipia avapevel
KaTa Tnv nUEPOMNVia avapopdc va avaktnoel n va €EopAnosl Tn AoyIoTIKr a&ia Twv anaitioswyv Kai
Unoxpewoswv TnG. H enidpaon ota anoTeAéopata TnG KAEIOPEVNG XPNONG and Tn METABOAN Tou
(POPONOYIKOU OUVTEAEOTN BACEI TWV AVWTEPW AMEIKOVICETAl OTOUC MIO KATW MIVAKEG OTO OTOIXEIO
«Enidpaon d1a@opeTikoU ouVTEAEDTH avaBarAOUEVWY POPWV>».

H eAANVIKR) popoAoyIKr) VOU0BETia kal o1 OXETIKEC DIATAEEIC UNOKEIVTAI OE EPUNVEIEC and TIC POPOAOYIKEG
apxec. O1 dNAWaoeIg POPoU EI00BNATOC KATATIOEVTAI OTIC POPOANOYIKEG APXEG OE £TNOIA BAON, AAAG Ta
kePON N oI {NMIEG Mou dnAwvovTal yia POPOAOYIKOUG OKOMOUG NAPAKEVOUV NPOCWPIVA EKKPEHEIG, £WG
OTOU 01 (POPOAOYIKEC APXEC EAEYEOUV TIC POPOAOYIKEG ONAWOEIC kal Ta BIBAIa Tou PopoloyoUpevou,
onoTE, HE BACN TOUG EAEYXOUG AUTOUC, OPICTIKOMOIOUVTAI Ol OXETIKEG (POPOAOYIKEG UNOXPEWODEIG, HE TO
evdexOpevo va eniBAnBouv npdaBeTol POpol kal NPocau&noeig. O1 popoAoyIkeS (NKMIEG, 0TO BaBuod nou
auTEC avayvwpilovTal anod TIC POPOAOYIKEC APXEC, MNOPOUV va Xpnoidonoindoulv yia To CUPWNPIoUO
KEPOWV TWV MEVTE ENOPEVWV XPNOEWV, NMOU AKOAOUBOUV TN Xpron nou apopouyv.

H Etaipia dev éxel eAeyxBei popoAoyIKa yia TIG Xpnoelg ano To 2014 pexpr kai 2018. H Etaipia dev €xel
oxnuaTiosl NpOBAEWn yia TUXOV dIAPOPEG POPOAOYIKOU EAEYXOU.

O @OpOC €1000AKATOG NOU  €UQavileTal OTNV KATAOTACN ANOTEAEOPATWV XPROEWS avalUeTal wG €ENG:

1/1- 1/1-
31/12/2018 31/12/2017
AvaBaAAopevol gopol (é0oda)/e€oda -422.098,15 -147.736,81
®Opog eni TwV KeEPOWV 3.432,03 0,00
-418.666,12 -147.736,81
Kal £XEl NPOKUYEI WG EENG:
1/1- 1/1-
31/12/2018 31/12/2017
Kepdn/(Tnuiec) npo popwv -322.598,61 -485.887,97
TPEXWV POPONOYIKOC OUVTENEDTNC 29% 29%
®opoc nou avaloyei -93.553,60 -140.907,51
Enidpaon pn avaoTpéWipwy diapopwv 1018,44 290,00
AvaBal/vol @opol nou de AoyioTnkav/dieypapnoav -11.677,88 -7.119,30
Enidpaon diagopeTikou ouvT/Tr avapai. popwv -314.453,07 0,00
-418.666,12 -147.736,81
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Ta kEpdN ava Petoxn npokUNTouv and Tn dIAIPEDN TWV CUYKEVTPWTIKWY CUVOANKWY EI000NUATWY TNG
nePIOOOU JE TO JECO OTABUIOUEVO apIBPO TwV PETOXWV MOU NTAV O£ KUKAOPOpIa kaTda T OIApKeia TG

nepIodoU, w¢ akoAoUBwC:

1/1- 1/1-
31/12/2018 31/12/2017
SUYKEVTPWTIKO GUVOAIKO €106dNUa 96.067,51 -338.151,16
>TAOUIOPEVOC apIBOG HETOXWV 3.056.000,00 3.056.000,00
KEpdn ava peToxn - Baoika 0,03 -0,11
25. ZuvaAAayEG HE OUVOEOUEVA HEPN
Ta £€000a and ouvOEOHEVa PEPN EXOUV WG EENG:
1/1- 1/1-
31/12/2018 31/12/2017
X. FapupaAou AEBE 204.965,77 332.556,00
KFG AE 2.520,00 0,00
207.485,77 332.556,00
O1 analtioeIg and oUVOEOHEVA PEPN EXOUV WG EENG:
31/12/2018  31/12/2017
X. Fapupaiou AEBE 101.900,00  534.127,02
Mnatnc KaBaAag AE 242.457,36 0,00
KFG AE 2.610,72 0,00
| 346.968,08 534.127,02 |
O1 UNOXPEWATEIG NPOC CUVIEOHEVA HEPN EXOUV WG EENG:
| 31/12/2018  31/12/2017 |
X. Fapupaiou AEBE 285.068,39 0,00
MEAN AZ - AIQXeIpIOTEG 420.550,00 0,00
705.618,39 534.127,02

26. EVOEXOHEVEG UNOXPEWOEIG

Ma TI¢ d1aPopPEC POPOAOYIKOU EAEYXOU MOU EVOEXOMEVWG NMPOKUWOUV YIA TIC AVEAEYKTEG (POPOAOYIKA
ETAIPIKEC XPNOoeIG (BA. OXeTIKA onueinon) n ETaipia dev €xel oxnuATIOE!l OXETIKR NpoBAswn. Mepav
ToUTOU, Oev upioTavTal AANEC EVOEXOUEVEC UNOXPEWOEIG MOU VA £XOUV dUVNTIKA ONUAVTIKA €NINTWON

OTNV OIKOVOMIKN KaTtaoTaon f Tn Aeiroupyia Tng ETaipiac.
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27. Enidikec i uno diairnoia d1apopEg

Aev undpyouv enidikec [ unod diarrnaia dIAPOpPEC, N anoPAaceIg JIKACTIKWV i SIAITNTIKWY 0pyavwy rnou
va eVOEXETAI VA EXOUV GNUAVTIKN ENINTWON OTNV OIKOVOUIKN KAaTdoTaon n Asiroupyia Tou OpiAou 1) Tng
ETaipiac.

28. FeyovoTa YETA TRV NUEPOUnvia Tou IocoAoyioHOU

Mépav 6owv £xouv Ndn avayvwpliobei OTIC CUVNUMEVEG OIKOVOUIKEG KATAOTAOEIC, Oev ouvEBNOav aAAa
YEYOVOTA WETA TNV nuepopnvia Tou IooAoyiopoU Mou va €xouv ouciwdn enidpacn oTa HeyEdn Tng
ETaipiac.

Zivdog, 12/6/2019

H Mpodedpoc & H AvTinpoedpog O A/vTi g
A/vouoa ZupBoulog Tou A.Z. NoyioTnpiou
EAévn Fapupdaiou Euyevia Fapu@aiiou KPIKHZ FINANCIAL SERVICES
AAT AM 912269 AAT AI 395511 KPIKHZ MANTEAHZ

Ap. Adeiac A’ Taénc: 7064/00
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