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ANAKOINQYH
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YNHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN Tng 31 AEKEMBPIOY 2018

Kupior MeToyol,

SUppwva pe Tov K.N. 2190/20 onwg €xel avtikataoTabei anod 1 Iavouapiou 2019 and Tov
N.4548/2018, unoBAA\oupe ouvnuuevws oTn Mevikr ZUVEAEUOT 0ag TIG XPNHATOOIKOVOUIKEG
KataoTtdoeic Tng BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI
MAPOXHZ YMHPEZIQN AIAAIKTYOY (n «Etaipeia»), yia Tn xpnon nou éAné& tnv 31
AekeppBpiou 2018 nou £xouv eToInacBei oUP@Wva Pe Ta Aigdvry MpoTuna XpnUaTooIKOVOUIKAG
Avagpopdc (A.M.X.A.) 6nwc €xouv UIoBeTNOei and Tnv Eupwnaikn ‘Evwon.

H napouoa €kBeon kabwg Kal ol CUVNHUEVEG XpNHATOOIKOVOUIKEG KaTaoTaoelg aneikovifouv
TNV NpayuaTikn katadoraon Tng ETaipeiag yia Tn xprion nou eéAnge Tnv 31 AekepBpiou 2018 kai
napakaAoULE va TIG EYKPIVETE.

Fevikn avackonnon

Ta anoteAéopaTa TnG Xpnong aviABav o€ auvoAikeg nuieg EYPQ 555.685. H ETaipeia kata Tn
xpnon nou €\nge tnv 31 AekepPpiou 2018 eixe £é0oda EYPQ 4.236.581 kai To anoTéAeopa npo
POpwv ATav nuioyodvo nrol EYPQ 550.164 évavti EYPQ 393.651 1o 2017.

EEEMEN TwV epyacimwv TG ETaipeiag

H Etaipeia kata Tnv napouca Xpnon eugavios €0oda nou aviABav oe EYPQ 4.236.581 ano
EYPQ 3.792.471 Tnv nponyoupevn Xpnon napoucialovrag auvénon 12%, TO KOOTOG
nwANBEVTWV au&nbnke kata 19.3% oe ouvapTnon KUpiwg HE TNV al&non Twv NWANCEWV Kal
dlapoppwbnke oe EYPQ 3.591.571, Ta €£0da BI0IKNTIKNG A&IToupyiag Peiwdnkav kata 5% kai
dlapoppwbnkav o€ EYPQ 1.408.535, evw Ta kaBapd anoteAéopata Tng ETaipeiag avnAbav oe
{nuigg EYPQ 550.164 évavTi (npiwv EYPQ 393.651 Tnv nponyoupevn Xpnon.

Xpnparooikovopikn 0€on Tng ETaipeiag

KaTtd Tnv KA€IOPEVN XPrion, Ta ONUavTIKOTEPA YEYovOTa Nnou agopolV TNV OIKOVOUIKI B€on
NG ETaipeiac avaAlovTal w¢ akoAoudwc:

e To oUvolo Twv 1Biwv kepahgiwv peiwdnke kata EYPQ 555.685 AOyw Kupiwg Twv
OUVOAIKQV {nNUI®V TNG XPpnong, Onwc autda avaAuovtal OTn Cuvnuuévn KataoTaon
METaBoAwV TwV 10iwV KEPAAQiwy.

e Ta anobuata peiwbnkav Kata 37.7% o€ OXEON HYE TNV NPONYOUHEVN XPron, KUpiwg Aoy
™G aUENONG TWV NWANCEWV KAl TV HEIWPEVOV AyopwV XProng O oUYKPION ME TNV
nponyoUKEvn Xprion.

e O1 neAaTeC kal AoINEG anaiTnoeiC peiwdnkav kata 19.4% o€ oxEon We TNV NPonyoulevn
XpPon Kupiwg Aoyw cupwn@iopou ®MA eionpakTeéoU TNG NPONYOUHEVNG XPAONG.

e O petaBoAéc oTa Xpnuatika OlabEoiya kal 1ooduvapa avaAuovTal OTn OUVNUKEVN
KaTaoTaon TAUEIaKwV POwV.

e O1 NpounBeUTEC Kal AOINEC UMOXPEWOEIC MEIWONKAv Kata 5.4% 0c Oxéon HE TNV
nponyoUpevn XpRAon Kupiwg AOyw TnG MEIWONG TwV ayopwV anoBeudTwy.
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Ma Tnv kaAUTepn katavonon Twv XpnuAaToolkovouikwv KaTaoTdocswv naparifevral
OpIOPEVOI BACIKOI apIBODEIKTEG:

2018 - % 2017 - %

Ap10p0deikTnG Kepalaiou KukAo@opoUv EvepynTiKO 28,20% 39,99%
Kivnong BpaxunpoBeopeG YNOXPEWOEIG

AlaBgoiua 1,05% 1,05%
‘ApeonG PeuoToTnTaAG BpaxunpoBeopec YNoxpewaoeig
I3iwv Kepalaiov npog civoro o0 Kepdhaia (69,80%) (58,14%)
UNOXPEWOCEWV NAEOV
npoBAEYewv >UVOAO YNOXPEWoEWV
MikToU Képdoug MikTO AnoTEAeoUa 15,22% 20,60%
EKpeTAAAEUOEWG KukAog Epyaciov

AnoTéleopa Mpo AnooBEcswy Kal
KaBapou Képdoug dopwv (12,35%) (8,88%)
EKHETAAAEUOEWG KUkAoc Epyaciov

AnoTéAeopa Mpo AnooBEoswv Kal
AnodoTtikoTnTag Idimv Dopwv 11,39% 8,34%

KepalAaiov npo anooBEcewnv 'Io1a KepaAaia

Alaxeipion KIvOUVeV

H ETaipeia ekTiBeTal 0 NePIOPIOPEVO aApIBUO KIVOUVWY. O MIOTWTIKOC KivOUVOC OTOV Oroio
ekTiBeTal n ETaipeia sival onuavTikog 6edopevou 0TI N ETaipeia £xel onpavTikeg NWANCEIC, aAAa
0 KivOuvoG auTog eival EAeyXOUEeVOG kaBwe aneubUVETal KUpiwG o€ NEAATEG AIAVIKAG NWANONG.
H ETaipeia £xe1 AdBel Ta kaTaAANAG PETPA Kal £XEl KATAXWPNOE OXETIKEG NPOBAEWEIC WOTE va
€AAXIOTOMNOINCEI TO PIOKO €10MPA&INOTNTAC YIa TIC ANAITACEIC TNG £wG TNV 31 AekepBpiou 2018.
Me Baon Ta 10Topika OedoPEva Kal TIC TPEXOUOEC eEeAIEeic, n Aloiknon Tng ETaipeiac nioTelel
OTI £X€l KATAXWPNOEI TIC ANAITOUPEVEC ANOPEIWOEIC TWV ANAITAOEWY TNEG KABwE dev UNAPXEI
NEPAITEPW EVOEIEN €NIOPANEIAC ) ANOUEIWONG anaITrocwy.

O kivduvog peuaTOTNTAG ouvioTaTtal o€ evdexouevn aduvapia Tng EtTaipeiag va eknAnpwaoel
TIG XPNHATOOIKOVOMIKEG TNG UNOXPEWOEIG OTAV AUTEG Afyouv. H ETaipgia HEOw TOU TUAUATOG
XPNUATOOIKOVOUIK®Y Mou JIABETEl, MEPIMVA WOTE va Undpxel ENAPKNAG PEUCTOTNTA Yid va
EKNANPWVOVTAI Ol UNOXPEWOEIG OTAV AUTEC Affyouv, BACEI TWV CUPPWVNHEVWY NPOYPAUHATWV
€€0pAnonc. MapalnAa, n ETaipeia kaTa@Epvel va avTanokpiveTal Pe eNTuxia oTiG OUOKOAIEG
nou u@ioTavTal AOyw Twv NEPIOPIOPWY Kivnong kepalaiwv (Capital Controls) nou
enmpAndnkav, oTnpifovTac Tn PEUCTOTNTA TOU EYXWPIOU OUCTAMATOG Kal ouvexilovtag
anpdokonTa kal opaAd Tn AsIToupyia TnG o€ OGAOUC TOUC TOUEIC dpaaTnpIonoinanc.
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O «kivduvoc ouvenkwv ayopdG ouvioTatal oc evOeXOpevn aAAayn TIHwV, Onwc ol
ouvaAAaypaTIKEG ICOTIMIEG Kal Ta EMITOKIA, NMOU ENnPealouv Ta anoTeAeopaTa Tng ETaipeiag ny
TNV a&ia Twv XpNUATOOIKOVOUIKWY TNG HECWV, KABWC EMiONG Kal 0 JETABOAEG OTO PUBUIOTIKO
nAgiolo AsiIroupyiag Twv €Taipeiwv Tou kKAGdou. H ETaipeia AOyw Tou avTiKeIyévou Tng Oev
UNOKEITAl € OUCIAOTIKO KivOUvo aAAayV TIHWV KAaBw¢ ol OMnoleC avaTINAOoEIG JETaKuAiovTal
apeoa oTov NeAaTn dsdopévou OTI o1 NWANRCEIC ival OIadIKTUAKEC.

AEITOUPYIKOC KivOUVOG €ival 0 KivOUvoC TNG AUEONG 1 €UPeonc {nuiag nou npokuNnTel anod
NOIKIAEC aITiEC OXETIKEC HE TIG dladikaadiec TnE ETaipeiag, To npoownikd, TNV TeExvoAoyia Kal
TNV unodoun nou epapuolel, kabw¢ kal and e€EwTePIKOUC NAPAYOVTEC, MANV Twv
NIOTWOEWV, TNG ayopdc Kal Tou KIvOUvou peuaToTnTac. O napdyovTeg autoi kaBopilovTal
and TIC VOUIKEC Kal AOINEC ANAITAOEIC KAl TA YEVIKA anodekTa npOTuUna €NIXEIPNUATIKNG

oupnepIPopdc.

>Tn onueinon 21 Twv XpnUaToolkovouikwv KaTaoTaoswv napoucialovral nAnpoQopies yia
Tnv €kBeon Tng ETaipeiac o€ kABs évav anod Toug avwTEPw KIvOUVOUG, Yia TOUG GTOXOUG, TIG
NOAITIKEC Kal TIG 01adIKaoieg nou epappodel yia TV ENPETPNON Kal Tn diaxeipion Tou kivouvou,
kKaBw¢ kal Tn Olaxeipion ke@aAaiou. [MepioodTEPA NOCOTIKA OTOIXEIA YId QUTEC TIC
YVWOTOMOINCEIC NEPIANAUBAvOVTal 0 OAO TO €UPOC TwV XpNUATOOIKOVOUIKOV KaTaoTaoswv.

To AloiknTIKO ZUPBOUAIO £xel TN OUVOAIKN €uBUVN yia Tn dnuioupyia Kal TNV €nonTeid Tou
nAaioiou diaxeipiong kivouvou TnG ETaipeiac kair BAoEl €yKEKPIYEVWV MONITIKWV TOU, EXE
avaBéoel OoTO TUNMA MICTWTIKOU €AEyXou TNV napakoAouBbnon Twv XPNHUATOOIKOVOMIKWV
KIVOUVQV.

AapBavovrag unown Tn ¢uUON Twv dpacTnpIioThTwV TnG ETaipeiac, kai TNV OIKOVOMIKNA
KaTAoTaon Tng, TUXOV apvnTikeG e€EeAifeic otnv EAANvIKN olkovopia Oev avapéveral va
ennpedoouv onuavTika TNV odaAn Asiroupyia Tne. Map’ 0Aa auTd, n Aioiknon ekTiUa S1apkwg
TNV KATAOTAON Kal TIC MBAVEG ENINTWOEIC TNG, NPOKEIYEVOU va diacpalioel 0TI AappavovTal
éykaipa OAa Ta avaykaia kai duvaTa PETPA Kal EVEPYEIEC yIA TNV €AAXIOTOMNOINON TUXOV
EMINTOOEWV OTIC dpacTnpidTNTEG TNG ETaipeiag, OnwG avagépetar napakatw oOTnv
npoBAendyevn nopeia Tng ETaipeiac.

Kivduvog ano TIG ENINTWOEIG TNG OIKOVOHIKNG ouykupiag oTtnv EAAnvIKNA oikovopia

To 2018 diatnpnbnke n avanTtu&akr duvapikn TG EAANVIKNAG Olkovopiag, o€ ouvexela Tng
avakagyng Tou 2017. H oOMAoKANpwONn WME E€MITUXia TOU MNPOYPARMATOC OIKOVOUIKAG
npooappoyng, Tov AlyouaTo Tou 2018, kal n anogacn Tou Eurogroup oTic 22 Iouviou 2018,
n onoia BeATinoe onuavTika Tn BiwoidoTnTa Tou EAANVIKOU dnuoaiou Xpeoug pegonpoBeaia,
enedpaocav BeTIKA oTn dlapdpPwon eunioToolvng. H evioxuon TG peuoToTNTAG TWV Tpanelwv
Kal n BeATiwon Tou KAIPATOoG eUnioTooUvVNG ENETPEWPAV TOV MEPIOPIOHO Kal OXedOV UNOEVIOUO
TNG EKTAKTNG EvioXuong o€ peuoToTNTa and Tnv Tpdnela Tng EANadog (ELA), kabwg kal Tnv
apon TwV NEPIOCCOTEPWV MEPIOPICUWY OTNV Kivnon ke@aAaiwv otn didpkeia Tou 2018. Ol
€EeNi&eIc auTeg gixav BeTIKO avTIKTUNO OTNV NpayuaTikr oikovopia. H EAANVIKRA olkovopia To
2018 napouaiace pubud avantuéng 1,9%. O1 KupIOTEPOI NAPAYOVTEG MOU GUVEBAAQV OTnv
avanTuén autn TnG olkovopiac NTav n IBIWTIKA KaTavaAwaon kal ol €EaywyEc ayabwv kal
unnpeciwv. EninAéov, n anacxo0Anon GuvEXIOE va au&averal, odnywvTag ETolI OTNV NEPAITEPW
unoxwpnaon Tou NOCoOTOU avepyiac.



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YNHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN Tng 31 AEKEMBPIOY 2018

Suhewva e TIG npoBAswelg Tng Tpanedag Tng EAAadog, o pubudg av&nong Tou AEM oe
oTaBepEC TIPEG NpoPAENeTal va dlapoppwdei o 1,9% To 2019. O1 efaywyEc Kal n 1I0IWTIKN
KaTavaiwon napap£vouy ol Bacikoi avanTu&lakoi JoxAoi TNG oikovouiag To 2019, dnwc GuveRn
kal To 2018.

H Etaipeia, péow Tou opidou Antenna diaTnpei enapkr XPNHUATOOIKOVOUIKA HECA &V N
Aloiknon Tng ETaipeiac napakoAoubei Ti¢ eEeNIEEIC oTnV EAANVIKN oikovopia AapyBavovTag kabe
npOoPOPO PEDO, WOTE VA MEPIOPITEI TUXOV APVNTIKEC ENINTWOEIC OTN XPNHATOOIKOVOUIKN TNG
KaTaoTaon kai Tnv eUpubun AsiToupyia TnG.

ZnpavTika Feyovora

Katd tnv 31 AekepBpiou 2018, To auvolo Idiwv KepaAainv €xel kaTaoTel MIKPOTEPO Tou 50%
AOYW OUGOWPEUPEVWV (NUIWV Kal WG EK TOUTOU GUVTPEXOUV Ol NPOUNOBETEIC EPAPHOYNG TWV
dlata&ewv TnG napaypdagou 4 Tou apbpou 119 Tou N. 4548/2018. To AloiknTikO ZUHBOUAIO
NG ETaipeiac , B6a auykaAéoel Tn Fevikn ZuvEAEUON TwV METOXWV EVTOC TWV NPOBECUIWV MOU
npoBAEnel n vopoBeoia woTe va AngBoUlv Ta kataAnAa PETPaA yia TNV anokataoTacn Twv
Idiwv KepaAaiwv. O XpnuaTtooikovopikeg KataoTaoelc TG ETaipeiag £xouv cuvtayBei pe Baon
TNV apxn TnG GUVEXIONG TNG dpacTnpIiOTNTAc, kabwg n Aloiknon Tng ETaipeiac exel AaBel Ta
anapaitnTa PETPa yia Tnv avgnon Twv dpacTnploTiTwv TnG ETaipeiag kal Tn BeATiwon Tou
ouvohou Twv Idiwv KepaAaiwv. EmnAgov, n ETaipgia ouveyidel va €xel Tn XpNHATOOIKOVOUIKNA
kal Aerroupyikn otnpi€n Tou Opidou Antenna, w¢g €yyunon yia Tnv OPaAn OUVEXION TNG
dpacTnPIOTNTAG TNG.

H ETaipeia napapével aveAeykTn yia Tig xpnoeig 2011 €wg kai 2018. H ETaipeia dev €xel Aapel
onoladnnoTe VTOAN €AEYXOU ano TIC (POPOAOYIKEC APXEC YIA TIC AVWTEPW XPNOEIC. QOTO00,
oUpgwva Pe TV anogaon TnG OAopéleiag Tou XTE un’ apiBy. 1738/2017, n napaypadr Twv
(POPONOYIKWV aIOEwV €ival NEVTAETAG KAl Ol OUVEXEIG NAPATACEIS Napaypagng eivai
avTIOUVTAYHATIKEG. ZUVENWC, N Aloiknon TnG ETaipeiag Bewpei TIC POPOAOYIKEC UNOXPEWTEIG
Twv Xprocwv nou €An&av tnv 31 AskepBpiou 2011 kai 2012 wG OPIOTIKEC,.

MNa mig xpnoeig 2011 €wg kar 2017, n Etaipeia €xel AaBel To moTonoiNTiKO (POPOAOYIKNG
OUMHOPQWONG HE CUP@WVN YVWHN and Tov opkwTO €AeyKTR TNG, Bacel Twv dIaTAEEwY Tou
apbpou 65A Tou Kwdika ®dopoloyikng Aladikaciag (N.4174/2013 onwg autog loxvel). H
Etaipeia dev avapével va npokUWouv npocBetol (oOpol kal NPOCAUENOEIG OE MEPINTWON
EAEYXOU TWV XPNOEWV AUTWV ano TIC POPOAOYIKEG APXEC.

Téhog, yia Tnv kAeiopevn xprion 2018, n Etaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV
OpkwTWV EAeykTV AoyioTwv nou npoBAEneTal and Ti¢ dIaTA&eIc Tou dpbpou 65A Tou vopou
4174/2013. O €Aeyxoc auToc BpiokeTal o €EENIEN KAl TO OXETIKO POPOAOYIKO MIGTOMOINTIKO
npoBAEneTal va xopnynOei HETA TN dNUOCIEUCN TWV XPNHATOOIKOVOUIKWY KaTaoTaogswv Tng
XponG Tou 2018. Av pExpl TNV 0AOKANPWON Tou PopoAoyIKoU EAEYXOU NPOKUWOUV NPOOOETEG
(POPOAOYIKEG UMOXPEWOEIC, €KTIUATAI OTI auTéC O Ba &xouv ouoiwdn €nidpacn OTIg
XpnUATOOIKOVOUIKEG KaTaoTaaoeig TG ETaipeiac.

MpoBAenopevn nopeia Tng ETaipeiag

O1 nwAnoeig Tng ETaipeiag a@opouv nwAnoeig €dwv pPeow O1adIKTUOU N ornoia €ival dia
OpacTtnpIOTNTA Nou napoucialel avantuén dlebvwg, aAd kai otnv EAAGda, kal ouvenwg
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avayéveral va BeATiwOei n Kabapry O£on. Q¢ ek TOUTOU N CUVEXION TwV OPACTNPIOTATWV TNG
Etaipeiag Bewpeital dedopevn.

Epyaciakda — Koivwvika InTipara

SOuypwva pe TNV NOANImk TnG ETaipeiac oegBopaoTte TIC AlgBveic Apxéc AvBpwnivav
AIKQIWUATWV Kal EI0IKOTEPA PETAEU AAAWV TIG ApPXEC:

- TNG iong YeTaxeipiong

TNG dIAPOPETIKOTNTAG

TNG NApoxNG iowv gukalpiwv NPog OAoUG Toug epyalOPevous TNG Kal

- TNG anouync Xprnong naidikng | KaTavaykaoTIKAG £pyaaciac.

H diaopaiion Twv avBpwnivwv dikalwudTwy, anoteAei Baciko {ATnua yia Tnv ETaipeia pe
yvopova Tn d1ao@dAAion Tng I00TIPiag, TngG iong PeTaxeipiong Kabe neAaTn, ouvepydrtn Kai
epyalOPEVOU Kal anoTpEnel KAbe €idoUC paToIoTIKI) CUUNEPIPOPd wOTe va diacpaAidovTal ol
KaTAAMNAEG GUVONKEG epyaaiag kai n THPNon TWV Bacikwv Kavovwv UYIEIVAG Kal dOQAAEIag PE
oTOXO TN OnuIoupyia Kai Tnv eEacpalion evoc aopalouc nepIBAANOVTOC epyaaiac.

H Etaipeia pali ye aM\ec etaipeiec Tou Opidou Antenna, diopyavwvel and 1o 2003 nUEPEC
aigodooiag pe okonod Tnv evioxuaon TnG Tpanelac aipatog Tou OWIAOU yIa TNV KAAUWN OXETIKWOV
avaykwv.

MepiBaAAovTika B¢para

H ETaipeia aokei TIC dpacTnpIOTNTEG TNG KE TPOMO Nou eEaogalilel apevog Tnv NpoaTaacia Tou
nePIBAANOVTOC Kal AMETEPOU TNV UYIEIVI Kal TNV ao@aAeld Twv epyalopévav Tne. ‘Exel
EVOWHATWOEl KAaTAMnAeC diadikaaoiec oTIC OpaoTNPIOTNTEC TNG ASITOUPYWVTAC KE aiobnua
€uBlvng npog To nepIBArAov NPocapuolovTag TIG ENIXEIPNUATIKEG TNG NPAKTIKEG yia BeuaTa
onwc n avakUukAwon yia napadelypa ota nAaioia Tn onoiac, padi pe AAeG eTaipeieg Tou OpiAou
Antenna, £xouv TonoBeTnOei o diAPopa onueia kadol avakUKAWGNG yia PNaTapiec, XapTi kal
HEAGVI.

FeyovOoTa PETA TRV NUEPOHNVIG TG XPNHATOOIKOVOHIKNG O£ong

Agv undpyouv yeyovoTa PETA TNV NUEPOMNVIA TNG XpnUATOOIKOVOUIKAC ©€onc nou va Xprilouv
yvwaTonoinong i aAAaync oTiC XpnHaToolkovopikeG KataoTaoelg Tng 31 AskepBpiou 2018.

Abrva, 7 Iouviou 2019
Ma 1o AI0IKNTIKO ZUKBOUAIO

O MPOEAPOZ TOY A.Z. O ANTINPOEAPOZ TOY A.Z.
& AIEYOYNQN ZYMBOYAOZ

OEO®ANHZ TAMIMAKHZ NIKOAAOZ AITEAOIMNOYAOZ
A.A.T. X 147452 A.A.T. AM 617360



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN AIAAIKTYOY

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

yia Tn xpRon nou £€An&e Tnv 31 Askepppiou 2018
(nooa o EYPQ, ekTOG £aV avaQEPETaAl JIAPOPETIKA)

ZNUEINOEIG 2018 2017
KUKAOG EPYATIMV ...t 5 4.236.581 3.792.471
KOGTOG MWANBEVTWY ...t 6 (3.591.571)  (3.011.044)
MIKTO KEPBOGuuuirassrrmssssmsssmnassrsnssrsnssssnssrsnsssnnnss 645.010 781.427
AOING AEITOUPYIKA £000Q ...ocuvviveeieeceeeerecireceeereeeee e 7 236.812 323.263
"EE00a 510iKNONG KAl DIABEGNG ... 8 (1.408.535)  (1.477.564)
ANOTEAEOHA EKHETAAAEUONG: v revurrrassrrassrnnsssnnnss (526.713) (372.874)
XPNHATOOIKOVOUIKA €E0DQ ......covveveeveieeerrereeceeeeeene s 10 (23.451) (20.777)
KaBapa XpnHaTOOIKOVOHIKA ANOTEAECHATA....... (23.451) (20.777)
ZNHIEG MPO POPMIV.cuiesresrasrasrasrnsrassnssnnsassassnns (550.164) (393.651)
DOPOC EIGOOMNHATOG. .....eeveeveereeereeeeereeteesreeeereeeesee e 11 - -
ZNHIEG HETA ANO POPOUG...........coeveeeeeerrereeeennnn, (550.164) (393.651)
Mood nou dev avara&ivopouvTal oTnv Kardoraon
ZUVOAIKOU EIGOONHATOG: 1uuueasrnsrnssassansans
AvaloyIoTIKEG {NHiEG and UNoOXPEWOEIG KABOPIOHEVWY
napoxwv aTo
/0700 /03] 3 7o TR 18 (5.521) (815)
ZUVOAIKEG ZNMIEG HETA AnO POPOUG...................... (555.685) (394.466)

O1 enouvanTOUeVEC ONUEINOEIC OTIGC OeAide¢ 11-46 anotehoUv avandonacTo PEPOC AUTWV TWV
XpnHaToolkovouikwv KataoTacewv.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £aV avaQEPETaAl JIAPOPETIKA)

ZNHEINOEIG 2018 2017
ENEPIrHTIKO
MakponpoBeopo EvepynTiko
EVO®PATEG AKIVNTOMOINGEIG .....vevveervereveierevere s 12 136.446 139.342
NOINEC HAKPOMNPOOBETUEG ANAITAOTEIG ..vvvvevvreveereeas 13 15.256 15.256
ZUuvolo MakponpoBeopou EvepynTikoU 151.702 154.598
KukAopopoUv EvepynTiko
Y3 o] < F=IN e o 1RO 14 1.332.730 2.140.781
MeAaTEC kal AoINEC
AMAITAGEIG e+ veeeeveevere et ereerere st ere e re e seene e 15 434.832 539.098
XpnuaTika d1aB&aIPa Kal IG00UVAUQ........cueeeveeueeees 16 68.009 72.016
ZUuvoAo KukAogopoUvtog EvepynTikoU........ 1.835.571 2.751.895
ZUVOAO EVEPYNTIKOU. ..cuvrressrrmnssnsnassrsnssrennns 1.987.273 2.906.493
'IAIA KE®AAAIA KAI YNOXPEQZEIZ
'I81a KepaAaia
METOXIKO KEPAAQIO ......eveveeeveeeeceeeevee e 17 60.000 60.000
ZNHIEG EIC VEOV......cuveevireeeeereeereeeeseeeveserennessaeseeennes (4.652.695) (4.097.010)
Z0voAOo ISV KEQAAQIWV.....veurreiiresinnsine.. (4.592.695) (4.037.010)
MakponpoOeoUEG YNOXPEWMOTEIG
MpoBAeywn napoxwv NpocwnikoU Aoyw £E6d0u
and Tnv unnpeaid............... 18 27.085 17.541
MakponpoBeapog daveIoUOG and OUVOEDEHEVEG
ETAIPEIEG. ...ecveieeieeirrerrns 19 44.000 44.000
ZUvoAo MakponpoBECHWV YNOXPEWDOTEWV 71.085 61.541
BpaxunpoOeoHEG YNOXPEWDOEIG
MPOUNBEUTEC KAl AOIMEC UNOXPEWTEIG.........veeveeners 20 6.508.883 6.881.962
ZUvoAo BpaxunpoBEopwV YNOXPEDCEWV 6.508.883 6.881.962
ZUVOAO YNOXPEDOEMV ..........cevvvvevrenrenrrrnnareennns 6.579.968 6.943.503
ZUuvolo Idinv KepalAdimv kal YNOXPEWOCEWV 1.987.273 2.906.493

O1 enmouvanTOUeveC ONUEINOEIC OTIC OeAidec 11-46 anotehoUv avandonacTo PEPOC AUTWV TWV
XpnHaToolkovouikwv KataoTacewv.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN AIAAIKTYOY

KATAZTAZH TAMEIAKQN POQN
yia Tn XxpRon nou £€An&e Tnv 31 Askepppiou 2018
(nooda o EYPQ, ekTOG £V avapEPETal SIAPOPETIKA)

2018 2017
AEITOUPYIKEG SPAOTNPIOTNTEG
ZNHIEG PO POPWV..vverrrerirrivereieeteresesessestsssseseseesesesessesesessssssesassssesesssssseses (550.164) (393.651)
ATNOOBEDTEIG. ... eveeeeierietsistese ettt ettt st st e b tese st b sasaesesesaebesesesssseseesnnnesens 27.078 56.775
MpoBAEwn Napoxwv NPoownikoU Adyw £E050U and UNNPEDIQ................... 7.873 7.611
MPOBAEWN YIA ENICPAAEIG ANAITAGEIG ...cvveverevereieriereeeere v ere e enenean 29.111 42.328
MPOBAEWN YIa ANAEIWON AMOBEUATWY .......eevvevieeeeeeeeeeteeeeeeeieeeeeeeeeeeeeaes 112.698 71.089
XPEWOTIKOI TOKOI KAl GUVAPT) EEODQ.......cveereereineereeiesteereieeereereseeesveneneearens 23.451 20.777
MA¢ov (peiov) npooapHoyEg yia HETABOAEG AoyapiacH®V KepaAdaiou
Kivnong | nou oxeTifovTal JE TIG AEITOUPYIKEG SpaocTNPIOTNTEG
ATOBEUATA. ...t ee e et see ettt et es s s et et et te st et etetetesetesese st esetetesesesens 695.353 (674.436)
MENATEC KAl AOINEC AMAITAOEIG. ....cvveveeveireereereerreetestestesressesreeseesseeessesseeseseens 75.155 108.318
MPOUNBEUTEG KAl AOINEG UNMOXPEMOTEIG, ...v.vrnrrvirerrerreresesessesessssssesessasesesesensns (388.329) 837.713
Mapoxeg o€ pYalopEVOUG KATAREBANUEVEG............ovevererrereeee e vereveseres (3.850) (1.750)
XPEWOTIKOI TOKOI Kal ouvapr £500a KATABEBANMEVA.......ocveveevreeereereereereenns (23.451) (20.626)
2UVOA0 EI0pO@V ano AEITOUPYIKES SPAOTNPIOTIITEG. .usss 4.925 54.148
EnevouTikég SpaoTnpIoTNTEG
AYOPEG EVOOUATWV KAl QUAWY MAYIWV OTOIXEIWV.....cvvrrreiieeeeernaans (8.932) (49.302)
ZUVOAO EKPOWV IO EMEVOUTIKEG OPAOCTIPIOTIITES wrvssssrsesssssnsssssnee (8.932) (49.302)
Ka@apn au&non ota Tapsiaka diabgcipa kai iI0oduvapa nepiodou..... (4.007) 4.846
XpnuaTtika dia0€cipa kai 100duvapa TV 1 Iavouapiou.......eeeeveeeneess 72.016 67.170
XpnuaTtika d1a0€ci1pa kai 100duvapa TV 31 AEKEUBPIOU....eeurreenrrnnnes 68.009 72.016

O1 €NIoCUVANTOWEVEG ONUEIWOEIG OTIG Oehideg 11-46 anoTeholv
XpnuaToolkovouikwv KataoTacewv.

avanoonaoTo HEPOC aAUTWV TWV



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN AIAAIKTYOY

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
yia Tn XxpRon nou £€An&e Tnv 31 AskepBpiou 2018
(nood o EYPQ, ekTOG £V avapEPETaAl JIAPOPETIKA)

MeTOXIKO ZnHIEG €1 ZUvoAo 13imv

Ke@paAiaio VEOV Kepalaiov
YnéAoino 1 Iavouapiou 2017 60.000 (3.702.544) (3.642.544)
ZnMIEG Xpriong - (393.651) (393.651)
AoInNa anoTeAéouaTa WETA anod gpopoug - (815) (815)
ZUVOAIKEG ZNHIEG - (394.466) (394.466)
YnéAoino 31 AskepBpiou 2017 60.000 (4.097.010) (4.037.010)
ZnUIEC Xpriong - (550.164) (550.164)
AoING anoTeAéoPaTa YETA anod GpOpoug - (5.521) (5.521)
ZUVOAIKEG ZnMIEG - (555.685) (555.685)
YnéAoino 31 AskepBpiou 2018 60.000 (4.652.695) (4.592.695)

O1 enmouvanTOUeveC ONUEINOEIC OTIC OeAidec 11-46 anotehoUv avandonacTo PEPOC AUTWV TWV
XpnHaToolkovouikwv KataoTacewv.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

1. Tlevikég MAnpoopieg yia Tnv ETaipeia

H BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI TMAPOXHZ
YMHPEZIQN AIAAIKTYQY (n “Etaipeia”  * BRANDSGALAXY AE”") Aeitoupyei ano Tov IouAio
Tou 2010 wg €TaIpEia NAEKTPOVIKOU EUMOPIOU.

H didpkela Tn¢ ETaipeiac €xel opioTei anod Tnv kaTaxwpnon TG oto MnTpwo A.E. og 50 £ kai
Afyel To 2060.

H €dpa Tnc ETaipeiac givar oo Mapoual, A. Kngioiag 18.

O1 XpnUaTooIKOVOUIKEG KaTaoTaoelg TnG Xpnong nou €An&e tnv 31 AekepBpiou 2018 (eQegng
«XpNUATOOIKOVOUIKEG KaTaoTAoEIC» ) UNOKEIVTAI OE €ykpion and Tnv TakTikn Mevikr) Zuvéleuaon
NG ETaipeiac.

2. Bdon npoeToipaciag Twv XpnHaTooiKovopikav KaraoTaosmv
2.1 ZnHeiwon CUHHOPPWONG

O1 XpnUaToolkoVouIkéG KaTaoTdoeig €xouv €ToigacBei oup@wva pe Ta Aiebvry MpodTuna
XpnuaToolkovopikng Avagopdc (A.M.X.A.), 6nw¢ auta €xouv €kdoBei and Tnv Emitponn
Aiebvav AoyioTikwv Mpotunwv (E.A.A.M.) kai uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

O1 XpnuaToolkovouikEG KaTaoTdoelic eykpiOnkav npo¢ Onuocicucon and To AIOIKNTIKO
JupBoUAio TG BRANDSGALAXY AE Tnv 7" Iouviou 2019.

2.2 Baon napouagiaong

O1 XpnuaToolkovouikée KataoTtaoeic Tng ETaipeiac £xouv ToiyacBei Baocesl TnG apxng Tou
IOTOPIKOU KOOTOUG Kal ekppalovTal og EYPQ oTpoyyulonoinueva.

O1 XpnUATOOIKOVOUIKEC NEPINAPBAVOVTAI OTIC EVOMOINUEVEG XPNHATOOIKOVOUIKEC KATAoTAOEIG
NG etaipeiac K Group Holding S.ar.l pe €dpa 10 Aou&eppoupyo HE Tn WEBODO TNG OAIKNAG
gvonoinonc.

2.3 Nopiopa AsiToupyiag Kal napouciaong Kal JeraTponi EEVeV VOUICHATWV

H ETaipeia Tnpei Ta AoyioTika Tng BiBAia o EYPQ To onoio €ival To VOMIOMa Aeiroupyiag
TNG KAl napouaciaong Twv XpnUAaToolkoVouIKwv TnG KataoTdaoswv. O ouvaAl\ayeg o€ aAha
vopiopaTa, peratpénovral os EYPQ pe Baon Tnv enionun TIPR Tou EEVoOu VOUIOPATOG Nou
IOXUEI TV NUEPA TNG ouvaAAaync. Kata Tnv nuepopnvia oUvVTagng Twv XpnHaToolKOVOIKWV
KaTtaoTdoswv, Ta VOPIOUATIKA oOTolxeia Tou EvepynTikoU Kal ol UMOXPEWOEIC 0 EEva
vopiopaTa, yeratpénovral os EYPQ pe Baon Tnv enionun TIPR Tou EEVoOu VOUIOPATOG Nou
IoxU€lI TNV avTioToIXn NUEPOUNVia TG XpnuaTooIKOVOUIKNG ©EanG.

Ta k€pdn i} o1 {nuiec and ouval\ayuaTikéG OlapopeG kaTaxwpouvTal oTnv KaTtaotaon
ZuvoAikoU EicodnuaTtog. Mn vouiouaTika NepIouciaka oToixeia o€ EEvo VOUIoNa Ta onoia
eugavilovTal o< 10TOPIKN a&ia peTaTpénovral o€ Eupw PE T ouvaAAayHaTIKN I0TIYIA Nou
IoxU€l KaTa TNV NUEPOPNVia TG cuvaiiayng.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

MAnpogopieg ava@opika Je TIC ONUAvTIKEG AOYIOTIKEG NOAITIKEG TNG ETalpeiac napaTiBevTal
oTn Znueinon 3.

2.4 EKTIPNOEIG Kal KPIoEIG TNG dloiknong

H olvTag&n XpnuaTtooikovopikwv KataoTtacswy, cUp@wva Pe Ta A.M.X.A, odnyei Tn Aloiknon
va AapBavel ano@Aceig, va KAvel EKTIMACEIC Kal UNOBETEIC nou ennpealouv TNV epapuoyn
TWV MNONITIKWV KABWC, Kal Ta AOyIOTIKG UMOAOINA TWV MEPIOUCIAKWY OTOIXEIWV,
UMNOXPEWOEWY, €000wv Kkal €§O0wv  KaTta Tnv  nuepopnvia olvtaéng Twv
Xpnuatooikovopikwv Kataotacewv. H xpnon Tng d1abeciung nAnpo@odpnong kai n
€papuoyn TNG Kpiong kar Twv a&iodoynoswv TnG Aioiknong anoTeAouv avanoonaoTta
oToIXEia yia Tn OIEVEPYEIQ TWV EKTIUNOEWV. Ta PEANOVTIKA anoTeAEopaTa €vOEXETaAl va
OIapEPOUV anod TIC EKAOTOTE AVWTEPW EKTIMAOCEIC, EVW Ol OMNOIEC AnokAIoeIG (O1aPOopEC)
neavov va £Xouv eninTwon €ni Twv JEAAOVTIKWV XpnUATOOIKOVOUIKWV KaTaoTAoEWV.

Ol EKTIUNOEIC KAl Ol OXETIKEG PE AQUTEC UMNOBETeIC avabewpouvTal o€ ouvexn Baon. Ol
avaBewpnoeIiC  OTIC  AOYIOTIKEG EKTIUNOEIC  avayvwpilovral  oTnv  nepiodo  nou
npayuaronoinénkav, eav n avabswpnon ennpealel HOVo auTr TNV NePiodo 1 aTnv nepiodo
avaBswpnong Kai TIC ENOUEVEC NEPIOdOUC, €av n avabewpnon ennpealel kai Tnv napoloa
Kal TIC HEANOVTIKEC NEPIODOUC,.

O! eKTIMAOEIC NOU NpayuaTonolei n Aloiknon Kata TNV epappoyn TwV AOYIOTIKWV MOAITIKGOV
nmou €xouv €nidpacn OTIC XPNUATOOIKOVOMIKEG KaTaoTAoeEIC Kal Ol EKTIUNOEIC Mou
EVOEXOUEVWC va 0dNYNOOUV OE NPOCAPHOYN O ENOUEVN XPNON ava@EPovTal oTIG €ENG
ONMUEINOEIC:

e ®Opoc ei0odNuaTtoc kal  avaBalAOPeEVEG (POPOAOYIKEC —anaITAOEIG/ UNOXPEWTEIC
(Znueiwon 3.10 kai 11)

e [poBAewn yia ana&iwon eunopeupaTwy (Znueiwon 3.3 kai 14)

e [poPAewn napoxwv npoownikoU Adyw £€000u and Tnv unnpecia (Znueiwon 3.5 Kai
18)

e MpoBAewn yia eniopaleic anamioeig (Znueiwon 3.1.2 kai 21)

2.4.1 NapadoxEg kal aBeBaIOTNTEG OTIG EKTIPNOEIG

MAnpoQopiec avapopika PJe NapadoxEC kal eKTIPNOoEIC/ aBeBaidTnTeC nou Ba pnopouaoav va
€XOUV ONUavTIKn enidpaacn oTIG XpnUAToOIKOVOUIKEG KaTaoTaoelg TG ETaipeiag kar evéxouv
onMavTiko Kivouvo va £xouv ouoi®wdn ENINTWON €Ni TWV XpNUATOOIKOVOUIKWV KaTaoTaoswv
KATa Tnv endpevn Xprnon NeplypapovTal KaTwTEPW:

e TMapoxég oe epyalOPEVOUG HETA TNV £5000 anoO TNV unnpeoia - Znueioon 3.5
kai 18: To kOOTOG Twv MNapoxwv ouvtagiodoTnong Tou npoowmnikoU kabopileTal
XPNOIKONOINVTAG avaloyIoTIKEG WEAETEG. H avaloyloTikr WEAETn nepIAapBavel Tn
OlEVEPYEIQ UNOBETEWV YIa TO NPOEEOPANTIKO ENITOKIO, TIG MEAAOVTIKEG QUENTEIG HIoBwV,
Ta N0COCTA OvnoipuoTNTAaG Kal  TIG METAKIVAOEIC MPOOWMIKOU.  Adyw TNng
pakponpoBeounG GUONG AUTWV TWV NPOYPAMUATWY, TETOIEG EKTIUNCEIG UNOKEIVTAl O
onuavTikn aBepaiotnTa.
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e AnNOTiENON XPNHATOOIKOVOHIKGOV MEPIOUCIAK®V OTOIXEIWV — ZnHeinon 3.1.2 kal
21: H Etaipeia npoodiopifel {nuieg amopeiwong €ni Twv XPNHATOOIKOVOUIKWV
MEPIOUCIAKWV TNG OTOIXEIWV BACEl EKTIMACEWVY YIa TIG NpayuaTonoindeiosg {npieg anod
anaitnoeic and nNeAATeC, nou avtAoUvTal anod I0TOPIKA OTOIXEId OTATIOTIKOV OEDOUEVWY
€l0npa&ewv yia napoyola XpnUaTooIKOVOUIKA aTolxeia, nou unokelvral o aBeBaioTnTa.
H ETaipeia epapuolel Tnv anhonoindevn npooeyyion Tou AMXA 9 yia Tov npoodiopiouo
TWV AVAPEVOUEVWV {NUIOV AMOMEI®ONG €Ni TWV XPNHATOOIKOVOUIK®V NEPIOUCIAKWV TNG
oTolxeiwv, cUP@Wva Pe TNy onoia, N NpOBAewn {NUIAG ENIYETPATAI NAVTOTE G NOCO i00
ME TIG aVAPEVOUEVEG MIOTWTIKEG NUIEG kaB' OAN Tn diapkeia (wnNG yia TIG analThoeIg ano
neAdTEC.

e  ®dOpoG £1000NpATOG Kal avaBalAOHEVEG (POPOAOYIKEG UNOXPEWCEIG- ZNHEIWON
3.10 ka1 11: Katd Tov NpoodIiopionO TOU TPEXOVTOC Kal Tou avaBaAAOpevou (popou n
Etaipeia ouvekTiya Tnv eninTwon aBeBaiwv @opoAoyikwv BECEwV kal TO KaTd nOgo
evdExeTal va o@eilovtal npooBeTol @oOpol kal Tokol. Eival mbavo va Tebouv o yvawon
NG ETaipeiag véa oToixeia kalr nAnpogopieg nou va odnynoouv o€ Tpononoinan Tng
EKTIMNONG OXETIKA ME TNV ENAPKEID TWV OXNUATIOHEVWV TPEXOUCWV (POPOAOYIKWY
UNOXPEWOEWV. Ala@OpPONoINCEIS auToU Tou TUMOU OTIC (POPOAOYIKEG UMOXPEWOEIC Ba
€NNPeacouv Ta €€0da POPwWV TNG NePIOdOU NpaypaTonoinong TnG avabewpnong.

e Avayvwpion Kal enigETpnon npoBAéyemv anaimong anofsparwv — ZnHeinon
3.3 ka1 14: H npoBAeyn ana&iwong anoBepdTwv anaitei Tnv Kpion TG Aloiknong,
oUpPWva Pe TNV undpyxouoa nANPo@OPNCn OXETIKA HE TIC NAPoUOEC OUVONKEG TNG
ayopdc kal Ta XapakTnpIoTIKA TOU KABe NpoiovTog ONwe KOOTOC, (PUAT, ENOXIKOTNTA Kal
naAaidTnTa kabwc¢ naifouv KabopioTIKO POAO OTNV EKTIHWHEVN TIMA NWANONG yia KABe
Tpono d1aBsonc.

2.5 ZuvEyion dpaoTnpIoTNTAG

H EAAnvikn) eTaipikn vopoBeaia npoBAénel Tn d1IaTrPNON Tou UWoucS TwV 10iwV KEPAAdinv TNG
Etaipeiag oto 50% TouAaxioTov Tou KaTaBeBANUEVOU PETOXIKOU TNG KepaAaiou. KaTta Tnv 31
AekepBpiou 2018, To alvolo Twv Idiwv Kepalainv £xel kaTaoTel HIKPOTEPO Tou 50% Tou
KaTaBAnuévou HETOXIKOU TNG KEPAAQIOU KAl OUYKEKPIMEVA €XEI KATAOTEI apvnTIKO AOYw
OUOOWPEUPEVOV (NUIOV KAl WG €K TOUTOU OUVTPEXOUV Ol NPoUnNoBECEIC EPApUOYNC TWV
dlaTa&ewv TNG napaypdagou 4 Tou apbpou 119 Tou N. 4548/2018. To AloIKNTIKO ZUPBOUAIO
NG ETaipeiac , 6a auykaAéoel Tn Fevikn ZUVEAEUON TWV METOXWV EVTOC TWV NPOBECUIWV MOU
npoBAEnel n vopobeoia woTe va AngBoUv Ta KataAlnAa PETPA yia TNV anokaTaoTaon Twv
I8iwv Kepahaiwv kal Tn guvexion Tng dpacTnpioTnTag Tng ETaipeiac,

H Etaipeia kaTta Tn xpnon 2018 napouciace {nuiEg PeTd and popouc nooou EYPQ 550.164,
évavTl {nuiov nooou EYPQ 393.651 katd To 2017. To OUVOAO TWV CWPEUHEVWV {NUIWV
au&nbnke kata Tnv 31 Aekepppiou 2018 oTo Nocd Twv EYPQ 4.652.695 evavTi EYPQ2 4.097.010
oTic 31 AskepPpiou 2017, evw, emnpoobeta katd Tnv 31 AekepBpiou 2018, oI TPEXOUTEC
unoxpPewaoelc TnG ETaipeiag unepBaivouv To gUvoAo TwV GTOIXEIWV Tou EvepynTikoU kaTtda EYPQ
4.521.610. O1 TPEXOUOEC UNOXPEWTEIG TNG ETaipeiag npog TpiToug NANV GUVOEDEPEVWV HEPWV
avepyeTal aTo Nogo EYPQ 2.960.327.
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>Tta nhaiola Tou aBERaiou oIkovopikoU nePIBAANOVTOC, N Aloiknaon ekTIUa OIapKwG TNV
KaTaoTaon kal Tuxov €MINTWOEIC TNG, Kal AauBavel Ta kataAnAa enixelpnolaka WETPa Kai
NPWTOROUAIEC yia TNV anpookonTn Asitoupyia Tng ETaipeiag kalr Tnv eAaxioTonoinan Tuxov
EMNNTWOEWV.

H Aloiknon €xel nNdn NpoPei o€ eVEPYEIEC YIa TNV NEPAITEPW BEATIWON TWV ANOTEAEOUATWY TNG
Etaipeiag nou Ba emiTpéwouv Tnv anokataoTracn Tou napandvw OeikTn, cUPPWVA HE Ta
npoBAendpyeva and Tn vopoBeoia. 3To nAdiolo auto, n Aioiknon npoPAénel TN Afwn
KaTaMnAwv PETpwV woTe n ETaipeia va BEATIOOEI Ta ANOTEAEOUATA TNG HECW APEVOG TNG
av&nonc Twv NWARCEWV Kal TO AvVOIyUa ToU NEAATOAOYIOU O€ VEEC ayopEG Kal ApETEPOU TOU
NEPIOPIOUOU TOU AEITOUPYIKOU KOOTOUG WOTE va auénBei n kepdopopia Tnc.

EninAgov, n ETaipeia ouveyilel va £xel TN XPNHATOOIKOVOUIKN UNOCTHPIEN TWV PETOXWV TNG Kal
Tou Opihou Antenna, wg eyyunon yia Tnv opaAn cuvexion Tng dpacTnpioTnTag Tne.

SUppwva pe Ta dsdopéva auTd, n oUVTA&n TwV XpnNHATOOIKOVOUIK®MY KATAOTACEWV EYIVE HE
Baon Tnv apxn Tng ouvéxiong dpacTnpIoTNTAC.

3. ZnUAavTIKEG AOYIOTIKEG NOAITIKEG

O1  AoyIOTIKEG TMOANITIKEG MOU €KTIBEVTal MAPAKATW Yl Tn oUvTaén Twv ETNOIWV
XpnuaTooikovoplkwv Kataotaoswv TnG 31 Askepppiou 2018 £xouv papupoaBei e ouveneia
MPOG AUTEC NOU epapudoTNKav yia Tn Xprnon nou éAnée Tnv 31 AekepBpiou 2017.

3.1 XpnHAaTooIKOVOHIKA HETa
3.1 Mn napaywya XpnHaTooIKOVOUIKG HEoa

H ETaipeia kaTatdooel Ta pn Napaywya XpnHaToolkoVOUIKA NEPIOUOIaKd OTOoIXEIa OTIC €ERC
KATnyopiec: dAvelia Kal anaitroeic.

H ETaipeia katatdooel TIG Un Napaywyeg XPNHATOOIKOVOUIKEG UNOXPEWOEIG OTNV KATnyopia
TWV AOINWV XPNHATOOIKOVOUIKWV UMNOXPEWTEWV.

(i) Mn napaywya XpnuaTooIKOVOUIKA NEPIOUTIAKA OTOIXEIa

H Etaipeia é€xel Ta akoAlouBa PN napaywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ:
EUMOPIKEC KAl AOINEC ANAITAOELIC KAl TAUEIaka d1aBEaiua kal 1I00dUvapa, nou KataTtacoovTal
G dAveia kal anaiTnoelc.

H Etaipeia avayvwpilel apxikd Ta O0davela, TIG aAnAITAOEIG Kal TIC KATABEOEIC kKATA TNV
nUepopnvia nou dnuioupyouvTal. ‘OAa Ta GAAG XPNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa
avayvwpidovTtal apxika katd Tnv nuepounvia ouvaAhayng kata Tnv onoia n Etaipeia yiverai
OUMBAAOPEVO PEPOG G€ ouvalhayn PE avTIKEINEVO Ta PJeoa auTa.

H Etaipeia dlaypd@el €va XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEI0O OTav TA OuppaTika
OlkaiwpaTa €ni Twv XPNHATIKWV powv anod To MEPIOUCIakO oTolxeio AnEouv i n ETaipeia
MeTapiBacsl Ta oupBatika dIKAIWUATA TNG va AAUPBAvEl XpNUATIKEG POEC aAnO AuTO TO
NEPIOUOIAKO OTOIXEIO Kal TauTOXpova PeTaBiBadel ouoiaoTika OAoug Toug KivOUvoug kal Ta
OQEAN Mou anoppeouv anod auto f evw n Etaipeia de petafiBalel oute napakpatei OAa Ta
oupBaTIkG dIKaIWPATA Kal TOUG KIVOUVOUC Kal Ta OMEAN NMOU anoppeouV anod To OTOIXEIO
auTo, TauToxpova Oe dIaTNpPEi TOV EAEYXO EMi TOU PETAPEPOUEVOU MEPIOUTIAKOU OTOIXEIOU.
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Tuxov OIKAIWHPATA €Mi TWV HETAPEPOUEVWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV
nou npokunTouv N diatnpouvTal anod Tnv Etaipeia avayvwpilovral wg d1akpITo NEPIOUCIAKO
OTOIXEIO 1) UNOXPEWON).

Ta XpnNHATOOIKOVOUIKA NEPIOUCIAKA OTOIKEIA KAl Ol UMOXPEWCEIG CUPWN@IfovTal Kal To
kabapd nood napoucialeTal TNV KATAOTACN XPNHATOOIKOVOMIKNAG BEong OTav kai HoOvov
otav n ETaipeia £xel To évvopo dikaiwpa va cupyn@iosl Ta Nood Kal NPoTiBsTal €iTe va Ta
dlakavovioel o€ kaBapr) BAon €iTe va peUCTOMOINCEl TA MEPIOUCIAKA OTOIXEId Kal va
dIaKavovioel TNV UNoXpEWON TauToXpovd.

H Etaipeia é€xel Ta akoAouBa WUn napaywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ:
EUNOPIKEG Kal AOINEG anaITAOEIG Kal Tapelaka diabeaiya kal iIcoduvapa.

O1 anaItnosIg €ival XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEId PE NAYIEG 1) NPOCOIOPIOUEVEC
nANPwWHEG nou Ot dlanpaypaTtevovTal O evepyr ayopd. AuTA Ta XPNHUATOOIKOVOMIKA
neplouoiaka oToixeia avayvwpilovral apxikd otnv €UAoyn aia Toug nAéov TuxOV AueEoa
ouvOEdEPEVWY HE TIC ouvalhayEg eE00wv. MeTA Tnv apxIikn avayvopion, Ta davela kai ol
anaiTAoeIC anoTIJwVTaAl 0TO avanooBeoTo KOOTOG We Baon Tn HEBOdO TOU MPAyHATIKOU
€MITOKiou Peiov TuxOv {NHIa anopeinong.

Ta Tapeiakd 01a0€o1ua kai 1I00dUvapa anoTehoUvTal and PETPNTA OTO TAMEIO KAl KATABEDEIG
owewe os Tpanelec. H ETaipeia Bewpei TIC NPOBEOUIAKES KATABETEIG PE apXIKN OIAPKEIQ
TPIWV INVV 1 AIyOTEPO, WG XpNHATIKA diabeoiya.

(ii) Mn napdywya XpnUaToOIKOVOUIKA PETA - XPNUATOOIKOVOUIKEG UNOXPEWTEIC

H ETaipeia €xel TIGC akOAOUBEG XPNHATOOIKOVOUIKEG UMOXPEWOEIG, O Onoieg Oev Eival
napaywyad XPnUATOOIKOVOMIKG MEOA:  OAVEIAKEC, EMMOPIKEG, (POPONOYIKEC Kal AOINEG
UMOXPEWOTEIC.

H Etaipeia avayvwpilel apxika TIG XpnHATOOIKOVOUIKEG UMOXPEWCEIG KATA TNV NUEPOUNvia
Mou auTeg dnuioupyouvTal. ‘OAeC of GANEC XPNUATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovTal
apxikd kata Tnv nuepounvia ouvaAhayng kata Tnv onoia n ETaipeia yivera
avTIoUPBAAAOEVO WEPOG, BATEI TwV CUUBATIKWY OpWV TOU XPNHATOOIKOVOUIKOU PECOU.

H ETaipeia npoBaivel og diakomnrn avayvwpiong Hiag XpnHATooIKOVOUIKAG UNOXpEwang OTav
0l GUMPBATIKEG UNOXPEWOEIC TNG EKNANPwWOOUYV, akupwBoUV 1 EKNVEUCOUV.

'Onou n UQPICTAPEVN XPNUATOOIKOVOUIKN UNoXpéwan avTikabioTaral and yia aAAn, and Tov
id10 0AVEIOTN PE OUOIAOTIKA dIaPOPETIKOUG OPOUC, I 01 OPOI TNG UPICTAPEVNG UNOXPEWONG
TpononolouvTal ouciwdwG, MIa TETold avraAhayn n Tporonoinon avTIMETWNIETal WG
diaypagn TnG apxIKnG UNoXpEWONG Kal avayvwpion JIac VEAG UnoxpeEwaonc, kai n diapopa
TWV avTioToIXwV Noowv avayvwpiletal otnv Katdotaon ZuvoAikoU Eicodruaroc.

Ta XpnNHATOOIKOVOUIKA NEPIOUCIAKA OTOIKEIA KAl Ol UMOXPEWCEIG CUPWN@IfovTal Kal To
kaBapo nood napoucialeral otnv KatdoTraon XpnuaToolKoVOUIKNG ©€ong, oTav Kal Jovov
oTav, n ETaipeia €xel To évvopo dIKaiwpa va cupwngiosl Ta Nood kai NpoTibeTal, iTe va Ta
dlakavovioel o€ kaBapry BAcn, €iTE va PeUCTOMOINCEI TA MEPIOUCIAKA OTOIXEIA kal va
dIaKavovioel TNV UNoXpEWON TauToxpova.
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O1 ev AOyw XpnHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal apxika oTnv euAoyn a&ia Toug
NAEOV TUXOV APECA OUVOEDEUEVWV HE TIG oUVAAAAYEG eE00wWV. META TNV APXIKN avayvwpion,
QUTEC Ol XPNMATOOIKOVOUIKEG UMOXPEWOEIC aMOTIHWVTAl OTO  avanooBeoTo  KOOTOC
XpnoidonolwvTag Tn HEBodo Tou npaypaTikoU nITOKIOU.

3.1.1 XpnuaTika dia0£cipa kal Tapeiaka Icoduvapa

Ta xpnuatika diabéaiya kar 1000Uvapa nepIAaPBAVOUV PETPNTA OTO TAWEIO KAl KATABEOEIC
OWEWG,

3.1.2 Anaitiosig — NMpoBAewn yia eNICPAAEIC anaITAOEIG

O1 anairioeic  aneikovilovTal 0To avanooBeoTo KOOTOC Pe T MEBODO TOU MPAyHATIKOU
EMITOKIOU, €KTOC TWV NEPINTWOEWV ONOU undapyel vOeIEn anoueinong TG anaitnong, onoTe
unoloyiCetar npoBAewn yia autn Tn peiwon. Katd Tnv €kAoToTE nuEPOMNVIa OUVTAENG
XpnNUATOOIKOVOUIK®WY KaTaoTaoswy, n €onpa&iuotnTa Twv AOyapiaouwv EKTIHATal BAceEl
I0TOPIKWV JEDOHEVWV Kal EKTINCEWV TNG Aloiknang Kal oxnuaTi¢eTal npoRAeWn yia anwAeieg
nou €ival mlavov va oupBouv Kal ynopouv va nocoTikonoinBouv. H oxnuaTiodeioa npoBAswn
avanpooapuoleTal, Ye eMBApUVON TwV anoTEAEOUATWY TNG EKAOTOTE XPronG. AnaiTroeig nou
EKTIHWVTAl WG avenidekTeC eionpagng, OlaypdgovTtal. Tuxov dlaypa@ec anaithnoswv ano
€I0NPakTEOUC AoyapiacpoUuc, npaypaTtonoiouvTal PEow TN avrioToixng npoBAewnc. O
anatnoeic BpaxunpoBeoung didpkeiac dev NPoeEoPAouvTal.

3.1.3 NMpopnB&eUTEG Kal AOINEG BPAXUNPOOECHEG UNOXPEWTEIG

O1 NpoUNBEeUTEC Kal o1 AOINEC BpaxunpOBETUEG UNOXPEWOEIG avayvwpilovTal 0To KOGTOC,.
3.1.4 Advzia

Ta A\ngBévTa daveia avayvwpilovral apxika otnv €uAoyn a&ia Toucg n oroia avTIOTOIXEl OTO
nooo TwWV avTAnBEvTwy Kepalaiwv. MeTayevéaTepa, AnoOTIMWVTAI OTO avanooBeoTo KOOTOG
ME TN XpAoN TNG HEBGDOU TOU NPAyHaTiKoU EMITOKIoU.

3.1.5 MeToXIKO KEPAAaIO

Ol KOIVEG JETOXEG KaTaxwpouvTal w¢ idla KepaAaia.

3.2 EVO®MATEG aKIVITONOINOCEIG kal AUAG NEPIOUCIAKG OTOIXEIA
3.2.1 Avayvopion Kai ENIHETpRoN

O1 evowpaTeg akivnTonoinaelg epgavifovral otnv agia kOoToug KTAONG WG TEKUAIPOHEVO
KOOTOG HEIWUEVEG HE TIC CUOOWPEUHEVEC ANOCRECEIC Kal TIG TUXOV ANOUEIWCEIC TNG agiag
TOUG.

To kO0TOG KTRONG nepIAapBavel danaveg mou ouvdeovTal AUESA ME TNV aNOKTNON Tou
NEPIOUTIAKoU aTolxeiou. To KOOTOC KTHONG KAl Ol GUOCWPEUKNEVEG ANOORETEIC TWV EVOWUATWV
aKIVNTOMOINCEWY, HETAPEPOVTAI Ao TOUG AVTIOTOIXOUG Aoyapiagpouc Tn oTIyun TNG NwANoNg
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N TNG anooupong kalr To kepdoG f {nuia mou mpokunTel nepiAapBaveralr otnv Katdoraon
>uvoAikoU Eigodnparoc,.

Aoina duAa nNepiouciaka OTOIXEIa Ta oroia £X0UV NEPIOPIGUEVN WPEAIUN (W, anoTIHwvTal 0T
KOOTOC HEIWHEVO HE TIC CUOOWPEUNEVEG ANOCRECEIC Kal TIC TUXOV AMNOMPEIWTEIC TNG a&iag Toug,.
O1 ouvTeheaTéC anooBeonc npoadiopifovTal e BACn TNV EKTIUNON TNS WPEAIING OIAPKEIAG
{wng.

3.2.2 MeTayevEOTEPEG BANAVEG

Aandvec nou npaypartonoloUVTAl Yyid AVTIKATAOTACN THAMATOC TWV  EVOWOUATWV
aKIVNTOMOINCEWV  EvowpaTwvovTal otnv afia Tou ndylou, e@oOCovV  pnopoUv va
unoAoyioTouv We a&lomoTia kal au&avouv Ta PEANOVTIKA O@EAN mMou 6a anokopioel n
ETaipeia anod 1o nayio. ‘OAec o1 GANeC danAvec kaTaxwpouvTal oTnv Kataotaon ZuvoAikoU
Eloodnpartoc kata Tnv npaypaTonoinon Touc.

3.2.3 AnoofEoeig

O1 anooeoeig kataxwpouvTal otnv Kataoraon ZuvoAikoU Eicodnuatog, Bacel Tng oTabepng
pEBOOOU anooBeonc oTn JIAPKEId TNG EKTIMOMEVNG WQPENIUNG {WNC TWV EVOOUATWY
aKIVNTOMOINCEWV Kal TWV TUNUATWV TouG. O1 edaIKEC EKTAOEIC deV anooBevovTal.

H exTigopevn diapkeia WPENUNG {wnG EXEl WG akoAoUBwG:

KTipia-EykaTaoTaoeIg KTIpiwv O akivnTa TpiTwv 4 xpovia
MeTagpopika péaa 6-7 xpovia
'EninAa kai Aoinog eEonAIguog 5 xpovia
AOYIGUIKG NPOYPAKHATA Kal NAEKTPOVIKA GUYKPOTHHATA 4 xpovia

H diapkeia wpeNNG Lwnc kai n unoAsinopevn a&ia, eNavekTIiywvTal o €THoIa Baon.

O1 anooBeaeig unoAoyidovTal 0To KOOTOG NAYIWV HEIWHEVO KATA TNV EKTIMWEVN UNOAEINOMEVN
a&ia Touc av undpyel. O1 anooBeoeIC kaTaxwpouvTal oTnv Kataotaon ZuvoAikou EicodnuaToc.
Ta pioBwpéva nayia anooBévovtal otn HIKpOTEPN OIAPKEIQ, avayeoa oTn dIapkela PioBwaong
Kal oTn dIapKela WPEAING {wn TOUG.

KaTtd Tnv nwAnon Twv eVvoOwUaTwv akivnToroinoswy, ol diapopEG HETAEU Tou TIMAKATOC NMou
AapBaveral kai TnG AoyIoTIKAC Toug aiac kaTaxwpouvTal we kEpdN n {nuid oTtnv Kartaoraon
>uvoAikoU Eicodrparoc,.

3.3 Ano6épara

Ta anoBéuaTa anoTIH®VTAl oTNV KaTd £ido¢ XapunAOTepN TN METAEU KOOTOUG KTHOEWCE Kal
kabapnc peuaTtonoinoiung aiac. To kOOTOC npoodiopileTal Pe Tn PEBODO TNG HEONG
NPOOJEUTIKNG TIUNG KOOTOUC. H KaBapr) peucTonolnaiun a&ia anoTeAel TNV EKTINWHPEVN TIWN
nwANoN¢ ota nAaiola TnG ouviBouc OpacTnpIOTNTAC TNG ETaipeiac peiwpévn PE Ta
unoAoyilopeva £€00a oAoKANPwONG kal Twv €£0dwv NwANonG. H ekTipnon Tng kabapng
PEUCTONOINCIYUNG a&iac anaiTei Tnv kpion Tng Aloiknong, cUP@Wva Pe TNV undpxouoa
nNANPOPOPNON OXETIKA KE TIC NapoUseC CUVONKEG TNG ayopdc Kal Ta XapakTnpIoTIKA TOU KAOe
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npoiovTog OnNw¢ KOOTOG, (UaON, €noXIkOTNTa kal naAkaidtnta kabw¢ kabopilouv Tnv
EKTIMWMEVN TIUNA NWANONG yia kGBe Tpono diabeonc.

3.4 Anopciwon a&iag NEPIOUCIAK®V OTOIXEINV
3.4.1 Mn XpNHATOOIKOVOHIKG OTOIXEIA EVEPYNTIKOU

Ta pn XpnUaToolkovopikd aToixeia EvepynTikou nou anooBévovral, eEeTalovTal yia eVOEIEEI
anopeinong TNG a&iag Toug £TNOIWG Kal UNOKEIVTAl 08 EAEyXO anopeiwong Tne a&iag Toug,
oTav unapyouv evoeieic 0TI n AoyioTikn a&ia Touc de Ba avakTnBei. H {nuia anopciwong,
avayvwpileTal aueoa otnv Kataotaon ZuvoAikoU EicodnuaTog kaTtd To Nogo nou n AoyIoTIKNA
a€ia Tou nepiouciakoU oTolxeiou unepBaivel TNV avaktnoiun a&ia Tou. H avaktnoiun agia
gival n peyaAuTepn a&ia, eTa&u eUAoync a&iag HEIWPEVNC UE TO anaITOUKEVO Yid TNV NwAnon
kOoTOG Kkal aiag xpnoewd. MNa Tov unoloyiopd Tng afiag Aoyw XprRong, Ol EKTIHWHEVES
MEAMOVTIKEG TAUEIOKEC POEC npoe€opAolvTal oTnv napolcoa afia pe évav npo-eopou
OUVTEAEDTI, O OMoiog avravakAd TIC TPEXOUTEC aEIoAOYAOEIC TNG ayopdc yia Tn Xpovikn aia
TOU XPNMATOG Kal TOuG KIvOUVOUC Mou OUVOEOVTdl PE TO MEPIOUTIAKO OTolxeio. Ma Tnv
EKTIUNON Twv {NUIOV aNOMEIWOoNG TA NEPIOUCIAKA OTOIXEId EVTACOOVTAl OTIC HIKPOTEPEC
OUVATEC PovAdEC ONUIoUPYIAC TAUEIOK®Y POWV. Znuia anopsiwong nou €xel avayvwploTEi
KATda TIC NPONYOUMEVEC NEPIODOUC ENAVEKTINATAI O KABE Xprion yia TUXOV VOEIEEIC pEiwonG
NG kai avTiAoyiCeTal av undp&el alayn OTIC EKTIMACEIC NOU Xpnoiyonoineénkav yia Tov
npoodIopIoPO TNG avakTAoIUNG afiag, MEXPl TO UWog Tng AoyloTikng a&iag nou 6a
npoadiopildTav, kabapr ano anooBEoeig, £av dev gixe kataxwpnOei n {nuia anopciwonc.

3.4.2 XpnUATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, €KTOC QUTWV MOU AMOTIMWVTAl OTnV
guloyn a&ia Yéow Twv anoTeAeopaTwv, e€eTalovral o KABe nuepopnvia oUVTA&Ng Twv
XpNUATOOIKOVOUIK®WY  KaTaoTAOEwv, WOTE va NPOCdIOPIOTEI €AV UNAPXElI AVTIKEIPEVIKN
evdeIEn anopeinong TngG agiag Touc. Ta xpnHATOOIKOVOUIKA GTOIXEIa EvepyNTIKOU BewpouvTal
OTI £XOUV ANopEIwOEl, OTAV UNAPXOUV EVOEIEEIC OTI KAMOIO YEYOVOC €NEdpACE apPVNTIKA
OTIC EKTINWHUEVEG MEANOVTIKEC TAUEIQKEC POEC TOU OTOIXEIOU.

H {nuia anopeiwong €vog XpnHATooIKOVOUIKOU OTOIXEIOU NOU anoTIpATal oTo avandoBeoTo
kOOTOG, unoAoyileTal wg n dlagopd PETA&U Tng AoyloTikAG Tou a&iag kai TG napouoag
aiag TWV EKTIMOHEVWY HEAOVTIKWV TAUEIOKWY POWV NPOEEOPANUEVWY HE TN HEBOBO
TOU npayuaTikou enitokiou. O1 {NUIEC anopeiwong avayvwpilovTtal aueoa otnv Kataoraon
ZuvoAikoU EicodnuaTog.

H Cnuia anopeinong avTidoyileTal, av 0 avTiAOYIOHOC QUTOC UNOPEl va oUVOEDEI aVTIKEIYEVIKA
ME YEYOVOC MOU OUVEBN META TNV avayvwpion TNG AnopeiwonG Kal KaTtaxwpeitar ora
anoTe\éoPATa yia OAa Ta XPNHATOOIKOVOUIKA OToIXEia evepynTikoU ennpealovTac To KOVOUAI
Onou apxIka eixe karaxwpnBei n nponyoUpevn {nuia anopesinong.

3.5 NapoxEg o epyalOpEVOUG

3.5.1 Mpoypappara kaBopPICHEVWV EICPOPDV
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O1 epyalopevol Tng ETaipeiag kaAunTovTal anod Ta KpaTika ac®alioTika Tapeia. MNa kabe
epyalOpevo yiveTal napakpdTnon evog nocooToU Tou Wnvidiou piIoBou Tou, To onoio n ETaipeia
kaTtaBaA\el oTta aopaAioTikd Tapeia. Opoiwg, n ETaipeia €ival unoxpewpévn va kataBalAel
EMNAEOV €&va NOCOOTO 0TA AoPAMOTIKA Tapeia. Me Tn ouvTa&lodoTnon Ta acPaAioTIKA Tapeia
kataBaAouv otov epyalopevo O,Ti dikaioUTal. Ta KpaTikd ac@palioTika npoypduuara
avTipeTwnifovtal w¢ €va npoypaupa Kabopiopévwv elogopwy yia Tnv ETaipeia n onoia
KaTaxwpei TIC €I0QOpEC TNG oav €Eodo oTn Xpnon nou agopolv. Ta npoypaupuara
KaBopIoPEVWV EI0POPWV, apopolV EI0POPEC 0 aveEaptnTa anod Tnv ETaipeia ac@ahioTika
Tapeia yia ouvTa&lodoTIKEG NAPOXEG TwV EpyalopEVmV yia TIG onoieg n ETaipeia dev €xel VOUIKN
N CUKBATIKR UNOXPEWON YIa EMINAEOV EAOVTIKEG NAPOXEG. O1 EI0POPES AUTEG avayvwpiovTal
w¢ danaveg npoownikoU otnv KatdaoTtaon ZuvoAikoU Eigodnuatog, epappolovrac Tnv apxn
TV OeOOUAEUPEVWY EEODWV.

3.5.2 NMpoypappara kafopiopévmv napox®v AAM 19 NMapoxEg Npoocwnikou

'Eva npdypaupa kabopiopévwv napoxwv €ivar npoypapua ouvtagliodoTnong €KTOC Tou
NPOYPAUHATOC KABOPIOPEVWV EI0QOP®Y. H unoxpéwan nou avayvwpileTal yia To Npoypauua
KaBopIopEvwv napoxwv gival n napouoa a&ia Tng kabopiouevnG nNapoxnc availoya Pe ToO
0€dOUAEUPEVO DIKaiwHa Twv Epyalopevwy Nou NPoadiopifeTal NPOeE0PAWVTAG TIG EKTILWEVES
TAPEIOKEC POEC TWV NAPOXWV CUVTAEIOdOTNONG Twv £pyalopEvmv. ZUyKEKpIYEva, n ETaipeia
unoxpeouTal cuPpwva Pe TV EAAnvikn Epyatikr) NopoBeoia va napéxel epana& anolnuiwon
yla anoxwpnon Aoyw ouvTa&ioddTnong oTo NPoownikd TNG. To NPOeEOPANTIKO EMITOKIO €ival
TO EMITOKIO, KATA TNV NUEPOUNVia ouvTa&ng XpnUaTooIKOVOUIKWY KaTaoTaoswy, £TAIpIKQV
OMOAOYWV UWNARC MIOTWTIKAG 01aBabuiong (TouldxioTov AA) nou £xouv nUepopnviec ANéng
OXETIKEC JE AQUTEG TWV UNOXPEWOEWV TNG ETalpeiag kal nou agopouv To idio VOUIoKa OTo 0noio
ol Napox&C ouvTa&iodoTnong 6a NANPwOoUV 0TO NPOCWNIKO.

To Uwog TnG unoxpewong npoodiopileTal €TnoiwG and aveEApTnNTOUG avaAoyIoOTEC
XPNOILOMOIVTAC TNV avaloyioTik HEBodo TnG MpoPAenopevng Movadac Ynoxpewong
(Projected Unit Credit Method). EmpeTprioeig TG unoxpewong Nou avayvwpileral yia To
npoypappa kabopIoPEVWY Napoxwv, Nou anoTeAouvTal and avaloyioTika KEpON kai {nHIEG,
avayvwpilovral dapeca orta Aoind Zuvohika ‘Ecoda. H Ertaipeia unohoyilel TO
XPNHUATOOIKOVOUIKO €E0D0 TNG UMOXPEWONG yia Tnv nepiodo €@appolovTag To EnTOKIO
NPoeEOMANOCNG NOU XPNOILONOIEITAl YIa TN JETPNON TNG UNOXPEWONG OTO UNOAOIMNO AUTNG KaTd
NV £vapén TnS Xpnone, AauBavouévwy unown Tuxov aAkaywv kaTtd Tn diapkeia Tne nepiodou,
AOYW €10opwV Kal KaTaBoAwv Twv Napoxwv. To xpnuUaToolkovouikod kai Ta undloina £€oda
Mou OuvdEovTal HE TIC NAPOXEC OTO MPOCWNIKO META Tnv €800 and Tnv unnpeoia
avayvwpilovrtal otnv KatdoTtaon ZuvoAikou EicodruaToc,.

'OTav o1 NapoxeC evoc NpoypduKaTog TPOMnonoliouvTal fj 0Tav To NpOypaupa NEPIKONTETAI, N
ouvakohoudn HETABOAN OTNV UMOXPEWON NAPOXNAC MOU CUVOEETAl PE TNV MPONYOUHEVN
unnpeoia n To kEPOOG 1 {nuia anod Tnv nepikonn avayvwpileTal aueoa otnv Kardortaon
>uvoAikoU Eioodnuatoc. H Etaipsia avayvwpilel képdn kai {npieg and Tnv TAKTonoinon evog
NPOyPAKKATOC NApoXwv OTav auTh NpaypaTonoleiTal.

3.5.3 BpaxunpOOEOHEG NAPOXEG OTO NPOCWNIKO

O1 unoxpewoeiG PBpaxunpOBeouwV Napoxwv oOTo MNPoowWNIKO KataxwpouvTal O€ N
npos€o@Anuevn Baon kar avayvwpidovral we £Eoda oTnv Kataotaon ZuvoAikoU EicodrpaTog
KaTa Tn OIApKeIa TNG NAapoxnc TN UNnPEaiac anod To NPOCwIKO.
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3.6 MpoBAEYEIG KAl EVOIEXOHUEVEG UNOXPEWTEIG

Mia npoBAewn kataxwpeital oTnv Katdotaon XpnuaToolkovouikng ©éong oTav n Etaipeia
EXEl VOUIKA N TEKUAPTN UMOXPEWON WG ANOTEAECHA NapeABOVTOC yeyovoToG Kal gival niBavo
OTI Ba anaiTnBei ekpor) OIKOVOMIKOU OPEANOUG YIa TAKTONoINGn TNG UNOXPEWONG Kal To Nogo
auTnG Pnopei va ekTiunBei agioniota. O1 npoPAeyelg enaveEeTalovral o€ KABe nuUepopnvia
TNG XpnHaToolkovopikng ©gong kai, av dev eival nAéov mbBavo oT1 Ba unap&el ekpor Nopwv
yla Tov dlakavoviopo Tng Ogopeuang, ol npoBAswelg avTtidoyifovtal. O npoBAEYEIg
XpnoigonololvTal KOVO yid TOV OKOMO yid Tov onoio apyika onuioupyndnkav. Edv n
eninTwon €ival onuavTtikn, ol npoBAéwelc npoadiopifovTal HE MPOEEOPANCN TwWV
aVapEVOUEVWV UENNOVTIK@WV TAPEIOKWY EKPOWV KAVOVTAC XPron €vOG OUVTEAECTN Mpo-
(Opou, 0 onoiog avTikaTonTpilel Tn diaxpovikn a&ia Tou xpnHaTog kai, onou NpOGPoPo, TOUG
€101koUG KIVOUVOUG MOU OXETICOVTal |E TNV UNOXPEWON.

O1 evOEXOMEVEG UNOXPEWOEIC OEV avayvwpilovTal oTIC XpNUATOOIKOVOUIKEG KaTaoTaoeig aAAa
yvwaoTonoloUvTal, €kTOG €av n meavoTnTa €kpong nopwv eival eAaxiotn. EvOexopeveg
anaiTnoeig dsv avayvwpilovTal oTiC XpnUaTooIKOVOUIKEC KaTaoTacoeic aAAd yvwaTonoiouvTal
EQOCOV N E10PON TWV OIKOVOMIKWV WPEAEIWV €ival mibavn.

3.6.1 Enax0Beig cuppaocsig

MpoBAewn yia enaxBeic oupBacesic oxnuaTileTal O0Tav Td avapevopeva o@eAn nou Ba
npokuyouyv yia Tnv Etaipeia and pia ouppaon sival xaunAoTepa anod To avano@eUKTO KOOTOG
yla TNV eKnNANpwon TwV UMOXPEWOEWY TnG Bacel Tng ouypBaons. H npoBAewn auth
unoAoyiletal otnv napoucoa a&ia Tou XapnAOTEPoOU noooU WETAU TOU avApPEVOUEVOU
KOOTOUC yIa TOV TEPUATIONO TNG GUKBAONG Kal TOU avapevouevou kaBapou kKOOTOUG yia Tn
ouvéxion TnG oUpBaonc. Mpiv To axnuaTiopd Tne npoBAewnc, n ETaipeia avayvwpilel Tuxov
{nuia anopeiwong €ni TWV OTOIXEIWV TOU €VEPYNTIKOU MOU GUVOLOVTAl PE TNV £V AOYW
oUpBaon.

3.7 'Ecoda

Qc £€00da avayvwpilovral Ta £€00da and TNV NwANon ENWVUPWOV MPOIOVTWV £vOuaong,
unodnong, afeooudp kalr €dWV OMTIOU KATA Tnv nePiodo nou ol NWANCEIC
npaypaTtonoinénkav.

3.8 MioOwozsig

Kata tnv évapén uiag oupgwviag, n ETaipeia kabopilel To av pia TETOIA CUPQvia gival n
eunepiexel piobwon. Kata tnv évapén n katd Tnv ek véou a&ioAdynon TnG ouppwviag, n
Etaipeia diakpivel TIG NANPWHEG kal Ta Aoind avtaAAdypaTta nou anairouvtal and Tn
OUMQWVIa, O€ ekeiva Nou apopoulv Tn HioBwaon kal o€ ekeiva nou agopolv AAAa oTolxEia
Bacel Twv OXeTIKWV €UAOywv aflwv Touc. Edv n Etaipeia kataAn&el nw¢ yia pia
XPNHATOdOTIKA HioBwon €ival avéPIKTo va yivel o dlIaxwpIoPog Twv NANPWH®Y agionioTa,
TOTE ol a&iec Tou nepiouaiakoU OTOIXEIOU Kal TNG UNOXPEWONG Nou avayvwpilovTal ival ioeg
HE TNV €UAoyn a&ia Tou NEPIOUCIaKOU OTOIXEIOU. JUVEN®C, N UNOXPEWAN 6a PEIWVETAI JE TIC
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NANPWHEG ol onoie¢ Ba yivovral kal éva TEKMAPTO XPNHUATOOIKOVOMIKO KOOTOC 6a
avayvwplioTei Pe Bacn To emiTokio davelopoU Tng ETalpeiac.

MioBwoelg Baoel Twv onoiwv n ETaipeia avalappavel ouciacTika 6Aoug Toug KivoUVoUg Kal
Ta o@&AN TNG 1010KTNOIAg XapakTnpilovTal we XpnHaTodoTIKEG HICBWOEIC. MeTa TNV apxIkn
avayvwpion To HICOWPEVO MEPIOUCIAKO OTOIXEID avayvwpileTal w¢ nogod ioo PE TO
XaunAOTepo, HETAEU Tng eUAoyng aiag Tou kal TNG napouoag a&iag Twv €eAAXIOTWV
MIOOWPATWV. MEeTA TNV apxIKi avayvwpion, TO MEPIOUCIAKO OTOIXEID AOYIOTIKOMOIEITAl
oUPQwva PE TN AOYIOTIKA MOAITIKF NOU €pappodeTal yia autd To NeEPIOUCIakd oToixeio. Ta
nood NANPWH®V YIa XpPNHATOdOTIKEC HICOBWOEIC diaxwpilovTal JETAEU XPNHATOOIKOVOUIKMV
anoTeAeOPATWV Kal PEi®oNG TNG avTioToixnNg unoxpéwonc. To XPNUATOOIKOVOUIKO €E0d0
KaTavépeTal o€ KABe nepiodo kaTa Tn SIApKela TNE MioBwaoNg woTe va NPoKUNTEl Eva oTadepd
EMITOKIO £Mi TOU UNOAOINOU TNG UNOXPEWONG XPNHATOJOTIKNG HiIoBwaoNC.

Mepiouoiaka oToixeia unod AaAAoug TUMOUG MICBWOEWY KATATAOOOVTAl OTIC AEITOUPYIKEG
HIoBwoelc kal 0gv avayvwpilovTal oTnv KAtaoTaon XpnUAaTOOIKOVOMIKNG B€onc Tng
Etaipeiag. O1 kaTaBoAéG MoOu apopouv O AEITOUPYIKEG MIOBWOEIG avayvwpidovTal aTnv
KatdoTtaon ZuvoAikoU Eicodnuatog katd Tn didpkeia Tng pioBwaong. Katd tnv apxn Tng
hioBwong, n ETaipeia a&oAoyei av npOKeITal yia XpnuaTtodoTikn Miobwon pe Baon Ta
napakdatw duo KpITHpIa:

i. Av n ouuBacn ouvdEeTal Pe To dIKaiwpa xprong Tou nayiou.
ii. H oAokAnpwan Tng oUpBaoncg eEaptaTal anod Tn Xprion Tou nayiou

3.9 Kabapa XpnHAaTOOIKOVOHIKA anoTeAEoUaTa

Ta kabapd XpnUATOOIKOVOMIKA anoTeAéopaTa anoTeAdouvTal anod diagopa £€oda Tpanelwv
Kal and Tokoug evdo-opIAIkoU davelopou. O1 eBOUAEUPEVOI MIGTWTIKOI KAl XPEWATIKOI TOKOI
kaTtaxwpoUvTal oTnv KataoTtaon ZuvoAikoU EicodripaTtog, 6Tav kabioTavral deDOUAEUPEVOI,
Baoel TnG YeBOdOU Tou NpayupaTikoU EMITOKIOU.

3.10 ®OopogG €1003HATOG

O @Opo¢ €1000NUATOC XPAONG anoTeAEiTal and Tov TPEXOVTA Kal Tov avaBarAOpevo (pOpo.
O @Opo¢ €100dNKATOC KaTaxwpeiTal oTnv Kataotaon ZuvoAikou EicodnpaTog ektog and tnv
NePINTWON nMou agopd kovOUAIa Ta ornoia KataxwpouvTal ansubeiac oTa idia KepaAaiq,
onoTe KaTaxwpeitTal aTa idla kepaAaia.

O TpEXWV POPOC EI00DAPATOC Eival 0 AVAPEVOUEVOC NANPWTEOC POPOG £MNi TOU POPOAOYNTEOU
€1000NMATOC XpNonG, PBacel Twv BeonIOPEVWY N OUCIACTIKA OEOMIOPEVWY OUVTEAEOTWV
(POPOU KATA TNV nuepodnvia TnG XpnUATOOIKOVOUIKAG ©£onc, kabwg kai onoladnnoTe
avanpooappoyn aTov NANPWTED POPO NPONYOUHEVWV XPHOEWV.

AvaBaA\opevoc QOpoc opileTal o @OPOC O OmnoioG avapeveTal va eival NANPwWTEOC N
avakTAoIYog yia dlagopeg PeTaU TnG AoyIoTIKAG a&iag Twv OTOIXEIWV EVEPYNTIKOU Kal
UMOXPEWOEWV OE €ninedo XpnuAaToolkovouikwy KataoTaoswv kal Twv avTioToIXwV
(POPONOYIKOV PBACEWV MOU €XOuv Xpnolgonoindsi oTov unoAoyiogd Tou (QOpoAOyNTEOU
kEPOOUG N {nuIac, kal AoyieTal xpnoiponolwvtag Tn HEBodo unoAoyiopou pe Bacn Tnv
nuepopnvia Xpnuatooikovopikng ©gong.  O1  akdAoubeg npoowpiveg dlapopeg e
AapBavovTal unown: n apxikn Kataxwpnon OTOIXEIWV Tou evepynTikoU kal naénrikou, n
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ornoia dev ennpealel oUTe TO AOYIOTIKO OUTE TO (POPOAOYNTED KEPOOG Kal JIaPOpPEG
OXETICOHEVEG WE enevOUOEIC 0€ BUYATPIKEC TNV EKTACN NOU auTéG O Ba avaoTpa®ouv oTo
apeco pEANOV KaBwG Kal o€ dlIaPOPEC MouU MPOKUMTOUV and Tnv apxikr avayvowpion Tng
unepaiac. O avaBal\opevoc @Opo¢  €l00dnuaTog  kabopileTal  XpNOIKOMNOIMVTAG
(POPOANOYIKOUG OUVTENEOTEC Nou €ixav TeBei o€ 10XV 1| €ixav ouaiwdwe TeBei oe 1oxU PEXP!
TNV NUEPOUNVia TNG XpnUAaTooIKOVOUIKAG O€0NG kKal avapéveTal va ival o€ 10U Tnv nepiodo
nou ol avaBalAOpEVEG POPOAOYIKEG analTAOEIG Ba KATAOTOUV AnNaITTEG KAl Ol UNOXPEWOEIG
NANPWTEEC.

KaTa Tn diadikacia unoAoyiopou Tou TpExovTa kal Tou avaBalAdpevou gpodpou Tng ETaipeiag
n Aloiknon €xel AaBel unown Tnv aBefaidTnTa OXETIKA HE TN Popoloyikn BEon Tng ETaipeiac,
OXETIKA PE TUXOV NpOaBeTOUG POpoUC kal NpoaTipa. H Aloiknon Tng ETaipeiag miotelel OTI
TUXOV UMOXPEWTEIG and aveAeYKTEG (POPOAOYIKEG XPNOEIG AauBavovTag unoyn TIG EPUNVEIES
TOU (POPOAOYIKOU VOMOU Kal Mponyoupevn edneipia and (QOpoAOYIKOUG €AEYXOUG Oev
AQVAPEVETAI VA £XOUV ONUAVTIKN €NINTWON €Ni TV XpNUATOOIKOVOUIKWV KaTaoTdoswy. &
NEPINTWON VEWV NANPOPOPIWV Kal YEYOVOTwWV nou Ba yvwaTtonoinBouv kai dnuioupyncouv
TNV avaykaiotnTa yia avabewpnon Twv eKTIMACEWV, N €nidpacn eni TNG (POPOAOYIKAG
danavng/ecodou Ba aneikovioTel KaTa Tnv Nepiodo nou Ba yYivel auTr n ENavekTiunon.

H avaBaAAdpevn @opoloyikn anaitnon kataxwpeitalr yovo oTnv €KTaon oTnv onoia eivai
nmoeavo OTI peAOVTIKG @opoloynTeéa KEPON NPOCAPHOOUEVA HE TNV AVAOTPOPH TWV
EKNECTEWV NPOCWPIVAV dlapopwv Ba undap&ouv EvavTl TWV Onoiwv n anaitnon Knopei va
xpnoigonoinBei. H a&ia Twv avaBarAOPevwv PpopoAoyIKWOV anaiTioswV EAEYXETAI OE KAOE
NUEPOUNVia TNG XpnHaTooIKOVOUIKAG OEong Kal WEIWVETAl KATA TNV €KTAON Mou Jev €ival
nA€ov nBavo OTI TO OXETIKO POPOAOYIKO OPeNOG Ba uhonoinodei.

MpoabeTOI POPOI £160ONUATOG NMOU avakUNTouv anod Tn diavoun HEPIOUATWY kKaTaxwpouvTal
oTOV idl0 XpOVO HE aUuTOV TNG UNOXPEWONG KATABOANG TOU OXETIKOU HEPIOUATOC.

3.11 Zupyn@IoCUOG anaiTHOEWV - UNOXPENCENV
O ouHYNQIOHOG XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC Kal N
aneikovion Tou kabapou Nocou NPAyuaTornolEiTal HOVo pOCoV UNAPXEl VOUIKO dIKaiwua yia

ouUPWNPIoOPO Kal undapxel NpoBeon yia diakavoviopuo Tou kabapou nooou nou npokUNTEl anod
TOV CUMYWNQIOKO 1 yIa TAuTOXPOVO d1aKavoviouo.

3.12 Mepiopara

Ta pepioyata kataxwpoUvTal ¢ UNOXPEWON HETA TNV £yKpION TNG dIAVOUnG TOUuG anod Tn
Fevikn ZuveAeuon TwV MeTOXWV.

3.13 N€a AoyioTIKG NPOTUNA Kal SIEPUNVEIEG
A. Néa NpoTtuna, Aiepunveieg, AvaBewpnoeig kai TPononoinoeIG UPICTAHEVWOV

MpoTUnwv Ta onoia €xouv TeBEi o€ 1I0XU kal EXouv uloBeTNOei ano Tnv Eupwnaikn
‘Evwon.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

O1 akolouBeg Tpononoinoelg MpoTunwv €xouv ekdobBei and To ZupPBoUAlo AlEBvwv
NoyioTikwv MpoTunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon kal n epapuoyn
TOUG €ival unoxpewTikn ano Tnv 01/01/2018 r) yeTayevéaTepa.

o Tpononoinoeig oro AMNXA 4: «Eqappoyn Tou AMNXA 9 Xpnuatooikovouika Méoa
og ouvouaoHoO HE To AMNMXA 4 AoQaAIoTIKEG ZUHBACEIG» (EQappOoleTal YIa ETNOIEG
nep10douc nou Eekivouv TNV R\ HeTa Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npo£Pn aTnv £kdoon Tpononoinoewv ato AMXA 4. Zkonog

TWV €V AOY® TPOMOMOINCEWV €ival va NpoadIOPIOTEI 0 XEIPIOHOC TwV NPOCWPIVOV AOYIOTIKWV

emdpdoswv AOyw TnG OIAQOPETIKNG nuUepounviac £vapéng 1oxuoc Tou AMXA 9

XpnuaTtoolkovopika Méoa kal Tou unod £kdoon MpoTUnou yia TIC ao@aAIoTIKEC oupBdacelc. Ol

TPOMOMOINOEIC OTIC UPIOTAPEVEC anaiThoeli Tou AMXA 4 €mITPENOUV OTIC OIKOVOUIKEG

OVTOTNTEC TWV OMoiwV ol KUPIEC OpacTNPIOTNTEG ouvdEovTal e aopalion va avaBaiiouv

TNV epappoyn Tou AMXA 9 £w¢ 1o 2021 («npoowpiviy anaiAayn»), kai ENITPENOUV O OAOUC

TOUG €KOOTEC AOPAANICOTIKWV CUPBACEWY va avayvwpioouv oTa Aoind ouvoAika €00da, avTi

oTa KEPON 1 oTIG {NMIEG, TN HETABANTOTNTA MoU evOEXETAl va NPOKUWEI anod Tnv epapuoyn

Tou AMXA 9 npiv Tnv £kdoon Tou veéou [MpoTUMou yia TIC ao@AMIOTIKEC OUMBACEIC

(«npoogyyion enikahuwnc»). To véo npdTuno dev £xel €nidpacn OTIG XPNUATOOIKOVOUIKEG

KataoTtaoeic Tng ETaipeiac.

o ETnoieg BeATiwoeig Twv AMXA — KUkAog 2014-2016 (epapHoleTal yia €TNOIEG

nepPI0doug nou EEkivouv TNV 1 HeTd Tnv 01/01/2017 kan 01/01/2018)
Tov AekéupBpio Tou 2016, To IASB npogBn otnv €kdoan «ETnoiec BeATiooeic Twv AMXA —
KUkhoc 2014-2016», n omnoia anoTeAsiTal anod pia osipd TPOMOMOINCEWV OE OPICHEVA
MpoTUNA KAl ANOTEAEI JEPOC TOU MPOYPAUKATOC yia TIG €TNOIEC BEATIWOEIG oTa AMXA. O
TPOMOMOINJEIG Nou NepIAaPBAvovTal oTov KUKAO auTov €ival ol €ENG: ANXA 12: Anoocagnvion
Tou nediou e@appoyng Tou MpoTtunou, AMXA 1: Aiaypagpr Twv BpaxunpdBeopwy EaIpETEWV
Y14 TOUG UIOBETOUVTEG YIa NpwTn Ppopd Ta AMXA, AAM 28: EMPETpNON Wiag ouyyevoug i piag
koivonpa&iag atnv eUAoyn aia. O1 TpononoinoeiC epapuodlovTal yia €TNOIEG NEPIGDOUC NMou
Eekivolv Tnv i YeTa Tnv 1n Iavouapiou 2017 60ov apopd oto AMXA 12, kai Tnv ) JETA TNV
1n Iavouapiou 2018 o6gov apopd ota AMXA 1 kai AAM 28. O1 Tpononoincelg dev £XOUV
enidpaan oTIC XpnUATOOIKOVOUIKEG KaTaoTaoeig TngG ETaipeiac.

¢ Tpononoinon oto AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAAaymv MANpwpng
Baoci1lopevmv oe ZupPeTOXIKOUG TiTAOUG» (epappoleTal yia £TAOIEG NEPIOIOUG
nou Eekivouv Tnv 1 peTa Tnv 01/01/2018)
Tov Iouvio Tou 2016, To IASB npoéPn oTnv €kd00n TPOMNOMNOINONG NEPIOPICUEVOU OKOMOU
oTo AMXA 2. konog TnG ev Adyw Tpononoinong €ival va napacyel JIEUKPIVIOEIG OXETIKA HE
TOV AOVIOTIKO XEIPIOMO OUYKEKPIMEVWV TUNWV OUVAAAAYwV NANpwHNnG PBacilOpevwv o€
OUMPETOXIKOUG TITAOUC. M0 OUYKEKPIYEVA, N TPOMOMOINON €I0AYEl TIC ANAITHOEIC OXETIKA PE
TOV AOYIOTIKO XEIPIOKO TNC €NidOPAcNC TV NPolnobEcEwV KaToxUPWonG Kal Un KatoxUpwaong
oTNV  €MPETPNON TwV NANPWHWV  BacIlOYEVWV OE OUMMPETOXIKOUC TITAOUG nou
diakavovilovTtal e METPNTA, TOV  AOYIOTIKO XEIPIOMO TWV OUVAAAYQV NANPWHOV
Baoi{OPEVWY OE GUMMETOXIKOUG TITAOUG MOU (PEPOUV £va XAPAKTNPIOTIKO OlaKAVOVIOUOU OF
OUMWNQIOTIKN BACN yIa UNOXPEWON NApAakpaTnong gopou, KABwe Kal pia Tpornonoinon
OTOUC OpPOUC Kal NpoUnoBEoelg piag NANPwUNG Baci{OPEVNC O CUHPHETOXIKOUG TITAOUG, N
onoia WeTaBAMel Tnv Ta&ivounon TnG ouvaAlAaync and diakavovi{OPevn HE UETPNTA OF
dlakavovi{OPeVN ME OUPMETOXIKOUC TiTAOUC. H Tpornonoinon Odev éxel €nidpacn OTIC
XpnUaToolkovopikéG KataoTaoeic Tng ETaipeiac.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

¢ Tpononoinoeig oro AAN 40: «MeTa@opéc EnevdUoswv o€ AKivnTa ano ) o€ GAAEG
Karnyopiec» (epapHoleTal yia £TNOIEG NEPIOSOUG NouU EEKIVOUV TNV 1| HETA TV
01/01/2018)
Tov AeképBpio Tou 2016, To IASB npo£Bn oTnv €kd0OO0N TPOMOMOINCEWV MEPIOPIOUEVOU
okonou aTto AAM 40. Zkonog Twv v AOYw TPOMONOINCEWVY €ival va eviaxuBei n apxn yia Tig
METAPOPEC ano, ) o€ eNevOUCEIC OE aKivnTa, WOTE va kabopioTei 0T (a) pia peTaBipaon ano,
N o€ enevdUOEIC O akivnTa Ba NpEnel va nNpayuaTonolsiTal JOvo epooov undpxel HETABOAN
oTn XpnAon Tou akiviTou, kai (B) pia TETOld METABOAR OTn XpRAon Tou akivrTou 6a
nepieAdyBave Tnv a&ioAdynon Tou Kata nooov To v AOyw akivnTo nAnpoi Ta KpIThpia
Ta&Ivounong Tou w¢ enevdouTIkKO akivnto. H ev Aoyw PeTaBoAr) atn xpnon 6a npenel va
unooTnpileTal and OXETIKN TEKUNPIWON /anodeikTika oToixeia. O TpononoInoeiC dev £XOUV
enidpaan oTIC XpnUATOOIKOVOUIKEC KaTaoTaoeig TnG ETaipeiac.

o EAAMXA 22 «ZuvaAhayég o€ Zévo Nopiopa kai NMpokaraBAntéo AvraAAaypa»

(epappoleTal yia ETACIEG NEPIOSOUG Nou EekIvouv TNV N peTa Tnv 01/01/2018)
Tov Aeképppio Tou 2016, To IASB npo£Bn otnv €kdoon piag véag Aliepunveiac, Tng EAAMXA
22. H ev Aoyw Aigppnveia nepiAapBavel TIG anaimioelg OXETIKA HE Tn ouvaAAayuaTikn 1GOTIMIa
nou Ba npenel va xpnaoidonolgiTal katd Tnv napouaiaon guvaAhaywv o€ Egvo vopioua (n.x.
ouvaAl\ayEc e000wv) OTav €xel AngOei ) 000 NAnpwun npokataBoAlika. H véa Aigpunveia
Oev gxel enidpaan oTIG XpnuaToolkovouikeg KataoTdoelg Tng ETaipeiac.

e AMNXA 15 «'Ecoda ano ZuppBaocceic pe Mehareg» (eapupoleTal yia €TNOIEG
nep10douc nou Eekivouv TNV R\ HeTa Tnv 01/01/2018)

H ETaipeia epappolel yia npwTn gopd Ta AMXA 15 «Ecoda and ZupBaceig pe MeAdTec».
To ANXA 15 avTtika6iora 1o AAM 11 «KaTtaokeuaoTikad SupBoAaia», To AAM 18 «'Ecoda» Kkal
TIG ouvageic diepunveieg kal epapuodleTal oe OAa Ta £€00da nou NPokUNTOUV and CUPBACEIC
ME NEAATEC, EKTOC €AV Ol GUPPBACEIC AUTEG ELUNINTOUV OTO NEdi0 EPApHOYNC AWV NPOTUNWV.
To véo nNpOTUNO KABIEPWVEI €va POVTEAO NEVTE OTAdIWV YIa va €MIPETPROEl TA £€00da MOU
NPOKUNTOUV anod OUPBACEIC PUE NENATEG.

1. Npoadiopiopdc TNE (Twv) ouuBaon (CUPBACEWV) PE TOV NEAATN.

2. MNpoodIoPIoHOC TWV UMOXPEWTEWY EKTEAEDNC.

3. MpoodiopIoHOC TNC TIMNG OUVAAAAYRC.

4. EMPEPIONOC TNC TIMAG OUVAAAAYAC OTIC UNOXPEWOEIC EKTEAEONC TNC oUKBAONG.

5. Avayvwpion €000wv 0Tav (f EVvOOW) HIA OIKOVOMIKF OVTOTNTA EKNANPWVEI HIA UNOXPEWON
EKTENEONG.

H Baaoikn apxn €ival 0TI pia oikovouikn ovToTnTa 6a avayvwpiosl Ta €00da KE TPOMO Mou va
aneikovilel Tn petaBifaon Twv ayabwv i UNNPECIOV OTOUG NEAATEC OTO MOCO TO Ornoio
avapével va dikaiouTal o avTaAAaypa yia autd Ta ayabd n TI¢ unnpeociec. Eniong,
nepIAapBAvel TIG APXEC MOU NpEnEl va €PAPUOCEl pia OIKOVOMIKN OvTOTNTA Yia va
npoadIopioel TNV EMIPETPNON TWV €000WV KAl Tn XPOVIKA OTIYUR TNG avayvwpiong Touc.
SUppwva pe 1o AMXA 15, Ta £é00da avayvwpilovTtal 6Tav 0 NEAATNC anokTa Tov EAEYXO TV
ayabwv f unnpecinv, npoadiopilovTacg Tov Xpdvo TnG MeTaBiBaong Tou eAEyXou - €iTe Ot
OedOPEVN XPOVIKN OTIVMN £iTe o€ BaBog xpovou.

To AMXA 15 dev €ixe €nidpaon oTIC XpnUATOOIKOVOUIKEC KaTtaoTdaoeic Tng ETaipeiac.

e AMNXA 9 «XpnuaTooikovopikG Méoa» (epapHOleTal yia ETNOIEG NEPIOSOUG NOU
EexkivoUv Tnv | peTa tnv 01/01/2018)
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

H Etaipeia e@apuolel yia npwtn gopa Ta AMXA 9 «Xpnuatoolkovopikd Mega». H ¢uon kai
N €nidpaocn Twv aAAaywv auTwv, avaAuovTal NnapakaTw.

To AMNXA 9 avtikaBioTd TIG nNpodvoieg Tou AAM 39 nou agopolv oTnv Tagvounon kai
EMIPETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV KAl XPNHATOOIKOVOUIKWV
UMOXPEWOEWV Kal CUPNEPIAAUBAVEI €NiONG €&va JOVTEAO AVAPEVOHEVWV MICTWTIK®OV {NUIOV
TO 0Moio avTikaBioTa TO HOVTEAO TWV NPAYHATONOINKEVWY MIOTWTIKWV {nuiwv. To AMXA 9
KaBlepwVel eniong pia véa NPooEyyion TNG AOYIOTIKNG avTioTaduion Baci{OPEVN O APXEC
Kal avTIJETWNICEl aoUVENEIEG Kal aduvapieg oTo HovTEAO Tou AAT 39.

O1 véec NPOVOIEC YIa TIC (NUIEC ANOUEINONG, O OPIOUEVEC NEPINTWOEIC EXOUV WG ANOTEAEOUA
Ol avapevopeveG {nUieg va avayvwpioTouv VWpITEPA.

o Kararain kai ENIPETPNON TWV XPNHATOOIKOVOHIKGV NEPIOUTIAK®OV OTOIXEIWV Kal
UNOXPEWOCEWV

To AMNXA 9 diatnpei o peyaho Babud TIC undpyouoeg anaitnoelg Tou AAM 39 yia Tnv
Ta&ivounon Kai Tn YETPNON TWV XPNHUATOOIKOVOUIKWV UMOXPEWOEWV. Q0TO00, €EANEIPE! TIC
nponyoupeveg katnyopiec Tou AAM 39 yia Ta XpNHATOOIKOVOUIKA MEPIOUCIaKA OTOIXEIQ:
dlakpaToupeva wg Tn AREN, daveia kai anairnoeig kai dlaBeaiua npog NwAnon.

H uioBetnon Tou AMXA 9 dev €ixe €nidpacn OTIG AOYIOTIKEG MOAITIKEG TnG ETaipeiag nou
apopoUV TNV KaTnyopionoinon Kal ENPETPNON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV Kal TwV
XPNHATOOIKOVOUIK®V UMOXPEWTEWV.

e Anopciwon

H ETtaipeia €xel povo pia katnyopia XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV Mou
UNOKEIVTAl OTO VEO POVTEAO MICTWTIKWV {NMIwV Tou AMXA 9, ATOI TIG anaiThoelg and NEAATEG.

Evw Ta Tapeiaka diabgoiya kal Ta Tapelaka 10odUvapa UnoKeIvTal niong OTIG analThoelg
anopeiwong Tou AMXA 9, n avayvwpioBeioa {nyia anoyeinong ATav Nouciwdng.

To ANXA 9 anartei and Tnv ETaipeia va UIOBETNOEI TO HOVTEAO TWV QVAUEVOHEVWV
MIOTWTIKQWV {NMIQV Yia auTh TNV Katnyopia XpnuaToolkovouIkoU MEPIOUCIakou OTOIXEIoU
(anarrnoeig anod NeAATEG).

O1 avapevopeveg MNIOTWTIKECG (NMIES BaailovTal oTn dla@opd avapeoa o€ OAEG TIG GUMPBATIKEG
TAMEIAKEG POEG MOU Eival analitnTeC cUPPWVA We Tn cUPPBaon kal OAEC TIC TAPEIAKEG POEG MOU
n ETaipeia npoodoka va €ionpd&el. ‘'ONeC oI UOTEPNTEIC TAUEIAKWV pOWV NposEopAolvTal PE
Baon To KATA NPOCEYYION ApXIKO NPAYHATIKO EMITOKIO.

H enidpaon Tng uloBéTnong Tou AMXA 9 O0cov a@opd TNV AMOMEIWCN TWV EUNOPIKWY
anaiTnoswv oTnv Kataotaon XpnuaTtoolkovouikng @éong Tng Etaipeiag Tnv 1 Iavouapiou
2018 dev nTav onuavTikn. MNa Tov Adyo auTto, oI NANPOPOpPIEC NOU NAPOUGCIACTNKAV OTIG
XpnuaTtooikovopikeg  Kataotacelg Tng 31/12/2017 O6ev  €xouv  avaBewpnBei  kal
napouacialovTal onwg eixav aneikovioTei Baon Tou AAM 39.

25



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

¢ Epnopikég ANAITNOEIG

H Etaipeia epappdlel Tnv anionoinuévn npoogyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV
AQVAPEVOHEVWV NIOTWTIKWV {NUIWV, CUMPWVa PE TNV onoia, N npdBAewn {nuiag enipeTpaTal
NAvVTOTE O€ NO0O i00 WE TIG AVAUEVOUEVEG NIOTWTIKEG {nUieg kaB' 0An Tn diapkeia {wng yia
anaiTnoeig ano NeAATEG.

a Tov NpoadIopIoHO TWV AVAPEVOHEVWVY NICTWTIKWV {NUIWV O 0XEON KE TIC ANaITNOEIC ano
nehateg, n ETaipeia xpnoiponolei nivaka npoBAEWewv MIOTWTIKAG {nuIAg pe Baon Tnv
evnAikioon Twv unohoinwv, BacifOpevo oTa I0TOPIKa aToIxEia TNG ETaipeiag yia noTWTIKES
{nuiec, NPOCApPHOCHEVO Yia PEAAOVTIKOUG NAPAYOVTEG OE OXEON HME TOUG OMEIAETEG KAl TO
OIKOVOMIKO NEPIBAAOV.

H enidpaon Tng epappoync Tou véou npotunou oTnv Kataotaon ZuvoAikou Eicodnuarog
NG ETaipeiag kata tnv 31 AekepPpiou 2018, unoAoyileTal ouvolika o EYPQ 4 xIAIGdeg
nepinou. H anopeiwon Twv EUNOPIKWV anaITAOEwV dneikovifeTal w¢ «MpoBAEWeIC yia
emopaleiq anarrnoeig» otnv Katdotaon ZuvoAikou EicodnpaTog,.

B. Néa Mpotuna, Aiepunveieg, AvaBswpnoei¢ kal TPpononoinoeiG UPICTAHEVWV
MpoTUnwv Ta onoia dev £Xouv TeOei o€ 10XU 1 dev £Xouv UIOOETNOEI and Tnv
Eupwnaikn ‘Evwon.

o Tpononoinoeig oto AAIN 28: «MakponpO0OeopeG ZUPHETOXEG O ZUYYEVEIG Kal
Koivonpa&ieg» (epappoleTal yia €TNOIEG NEPIOdOUG Nou EEKIVOUV TNV 1| HETA
TV 01/01/2019)

Tov OkTwRpio Tou 2017, To IASB npo€Bn oTnv £kOOON TPOMOMOINOEWV MNEPIOPICUEVOU

okonou oTo AAM 28. Zkondg Twv ev AOYw TPOMOMOINCEWV €ival n napoxn JIEUKPIVICEWY

OXETIKA PE TOV AOYIOTIKO XEIPIOMO TWV HAKPOMPOBECUWY CUPUETOXWV OE Wid OUyYevh i

kolvonpa&ia — oTIG onoieg dev epappoleTal n PeBodog TnG kabapng Bong — Bacel Tou AMXA

9. H ETaipeia Ba eEeTdoel Tnv €ninTwaon OAwv TwV Napandavw oTIC XpNHUATOOIKOVOUIKEG TNG

KataoTdaoeic, av kai dev avapeveTal va €Xouv pappoyn. Ta avwTépw Oev £XOUV UIOBETNOEI

ano Tnv Eupwnaikn ‘Evwan.

« Tpononoinoeig oto AMNXA 9: «MponAnpwOévra ZToIXeia HE APVNTIK Anodoon»

(epappoleTal yia ETACIEG NEPIOSOUG NoU EEKIVOUV TNV 1 HeTa Tnv 01/01/2019)
Tov OkTwRpio Tou 2017, To IASB npoéBn oTnv €kOOCN TPOMOMOINCEWY MNEPIOPICHEVOU
okonoU oto AMXA 9. Baosl Twv UQPIOCTAPEVWV anaiTnoswv Tou AMXA 9, pia OIKOVOUIKN
ovToTNTa 6a ENIYETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEIO TOU €VEPYNTIKOU HE APVNTIKN
anodoon oTnv eUAoyn afia PEOW TwWV ANOTEAEOPATWY, KABWG TO XAPAKTNPIOTIKO TNG
«apvnTIknG anddoonc» Ba pnopoloe va Bewpnbei OTI dnNUIOUpYEl EVOEXOMEVEC TAUEIQKEG
POEC oI onoieg dev anoTehouvTal PHOVO and NANPWHEG Ke@aAaiou kal TOkou. Bacel Twv
TPOMOMOINOEWY, Ol OIKOVOMIKEG OVTOTNTEC EMITPENETAI VA EMIPETPOUV  OUYKEKPIYEVA
NPONANPWTEA XPNUATOOIKOVOUIKA OTOIXEId TOU €evepynTikoU MeE apvnTikh anodoon oTo
anoofeopevo KOOTOC N oTnv €UAoyn a&ia pEoWw TwV AOINWV GUVOAIKWV £000wv, £POTOV
nAnpeiTal pia ouykekpipévn npolindBeon. H ETaipeia Ba €EeTaoel TNV €ninTwon OAwV Twv
napanavw OoTIG XpNHaTooIKOVOUIKEG TNG KaTaoTdcelig, av kal dev avapeveTaAl va €XOUV
epappoyn. Ta avwTépw dev £xouv uloBeTnOei and Tnv Eupwnaikn ‘Evwon.

o ETnoieg BeATimosig Twv AMXA — KukAog 2015-2017 (sappoleTal yia ETNOIEG
nePI0douc nou Eekivouv TNV 1) HETa Tnv 01/01/2019)

26



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
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Tov AekepBpio Tou 2017, To IASB npogpn otnv ekdoon «ETnoleg BeATiowoeig Twv AMXA —
KUkhog 2015-2017», n onoia anoTeAeital and pia o€ipd TPOMOMOINCEWV CE OPICHEVA
MpoTUNA KAl anoTeAel YEPOC TOU MPOYPAUKATOC yIa TIC €TNOIEC BeATIWOEIC oTa AMXA. O
Tpononoinoeig nou nepiAapBavovtal otov KUKAO auTtov eival ol Enc: AMXA 3 - AMNXA 11:
JUMMETOXIKG OIKQIWUATA MOU KATEIXE MPONYOUMEVWC O AMOKTWV O Hia and Koivou
Aeitoupyia, AAM  12: EmiNnTwoEiC oTov  (OPO  €1000NMATOC and  NANPWUHEG  yia
XPNHATOOIKOVOMIKG pEoa Ta&lvopnueva wg oToixeia Twv 10iwv kepaiaiwv, AAM 23: Kootn
daveiopou emAEgINa yia ke@alaionoinon. O TPononoInoeic epapuolovTal yia €ETNOIEC
nePIOdOUC nou Eekivouv Tnv ) MeTa Tnv 1n Iavouapiou 2019. H Etaipeia Ba eEetaoel Tnv
eninTwon OAwWvV Twv napandvw oTIG XpnuaToolikovopikeg TnGg KataoTtdoelg, av kai Ogv
avapéveral va €xouv epappoyn. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e EAANXA 23 «ABeBaiOTNTa OXETIKA ME Xeipiopoug Popou Eicodnparoc»

(epappoleTal yia ETAOIEG NEPIOJOUG Nou EeKIVOUV TNV 1 HeTd TRV 01/01/2019)
Tov IoUvio Tou 2017, To IASB npogBn oTnv €kdoon piag veag Aigpunveiag, Tng EAAMXA 23.
To AAM 12 «®dpol EigodnuaToc» npoadiopilel ToV AOYIOTIKO XEIPIOMO TOU TPEXOVTOG Kal
avapalopevou @oOpou, aAAd dev npoadiopilel Tov TpOMO HE Tov onoio Ba npénel va
avTikatonTpidovral ol emnNTwoel TNG apBeBaidotTntac. H EAAMXA 23 neplAapBavel TIg
€MNpOoBeTeC Tou AAM 12 anarriosig, NnpoadiopilovTac Tov TPOMo HE Tov onoio Ba npénel va
avTikaTonTpiovTal ol ENINTWOEIC TNG aBERAIOTNTAGC OTOV AOYIOTIKO XEIPIOWO TWV (POPWV
gigodnuatoc. H Evaipeia Ba €€er@ocel Tnv eninTwon OAwvV TwV NApandvw OTIC
XPNUATOOIKOVOUIKEG TNG KaTaoTdoelc. Ta avwTEpw dev £Xouv UI0BeTNOEi anod Tnv Eupwnaikn
‘Evwon.

e AMNXA 17 «AcQaAIOTIKEG ZUHBaoceIg>» (epappoleTal yia ETNOIEG NEPIOSOUG NOU
EekivoUv TNV i geTa Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npogBn otnv €kdoon evog véou MpoTtunou, Tou AMXA 17, To
onoio avTikaBioTa €va evdidueoo MpdTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB rTav n
avanTugn evog eviaiou MpoTunou Baoiopévou aTiC apxéc (principle-based standard) yia Tov
AOYIOTIKO XEIPIOPO OAWV TwV TUNWV aoPalloTIKWV CUPBACEWY, CUUNEPIAQUBAVONEVWY Kal
TWV OUKBACEWY avTaoPAaliong nou KaTéxel evac acPpalioTikog popéac. 'Eva eviaio MpdTuno
Baciopévo OTIC apxEC Ba evioxUoel TN GUYKPIOIYOTNTA TNG XPNHATOOIKOVOUIKNG avapopdag
METAEL olkovouIKwV ovToTATWY, dIkalodoalwv kal kepaiaiayopwv. To AMXA 17 kaBopilel Tig
anaiTnoeic nou Ba npenel va epappolel hia OIKOVOUIKN OvTOTNTA OTn XPNHATOOIKOVOWIKN
nANPOPOPNON MNoU OXeTI(ETAl PE AOQPAMIOTIKEC OUUBACEIC Mou ekdidel KAl OUMPBACEIC
avTaocpaiiong nou katéxel. H ETaipeia Ba €EeTaoel Tnv €ninTwaon OAwv TwWV Napanavw oTIg
XPNUATOOIKOVOUIKEG TNG KaTaoTdoeiG av kal Osv avapeveTal va €xouv epappoyn. Ta
avwTépw Oev £xouv UIoBeTNBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto AAM 19: «Tpononoinon, Mepikonn 1 AlAKAVOVIOHOG
Mpoypapparog KaBopiopévmv NMapoxwv>» (epapHoleTal yia ETAOIEG NEPIOSOUG
nou &ekivouv Tnv 1| pera Tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo<Bn oTnV £kOOON TPOMOMOINCEWV MEPIOPIOUEVOU
okonoU oTo AAM 19, BAoel Twv OMoiWV Wia OIKOVOUIKR OVTOTNTA anaiTEiTal va XpnoIUonoIEi
EMIKAIPONOINUEVEC AVAAOYIOTIKEC NAPAdOXEC KATA TOV NPOCdIOPIoHO TOU KOOTOUC TPEXOUTAC
unnpeaiag kal Tou kabapoU TOKOU yia TNV vanopevouada nepiodo PETA Tnv Tporonoinan,
TNV NePIKONN 1 Tov dIakavoviouod evoc NPoypdupaToc KaBopIoPEVWY NApPoXmV. ZKonog Twv
€v AOYW TPOMOMOINCEWV £ival N €vioXuon TNG KaTavonong TwV OIKOVOUIKOV KATAOTACEWV
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TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

Kal n napoxn NepICOOTEPO XPNOIKMWV NANPOPOPIVY OTOUG XPROTEC auTwv. H ETaipeia Ba
€€eTaoel TNV eninTwon OAWV Twv Napanavw oTIG XpnuaToolkovouikeG TnG KataoTaoeig. Ta
avwTépw Oev £xouv UI0BeTNBei and Tnv Eupwnaikn ‘Evwon.

¢ AvaOewpnon Tou EvvoioAoyikou MAaiciou TG XpnHaTooiKovOHIKNG Avagopag
(epappodeTal yia €TAOIEG NEPIOJOUG NoU EEKIVOUV TNV 1\ HeTa TRV 01/01/2020)

Tov MapTio Tou 2018, To IASB npo&pn otnv avabewpnon Tou Evvolioloyikou MAaigiou Tng
XpNUAaTooIKOVOUIKAG Avagopdg, okonog TnG onoiac NTav n EVOWHATWOoN OonUavTIKwV
BepdTtwv Ta onoia dev kaAunmTovTav, kaBWC €niong kal n €nikaiporoincon kai napoxn
OIEUKPIVIOEWV OE OXEON ME OUYKEKPIMEVEC kaBodnynoeic. To avabewpnuevo EvvoioAoyiko
MAgicio TNG XpnHaToolkovopIKAG Avapopag nepINaPBAVEl Eva VEO KEPAAAIO OXETIKA HE TNV
EMIPMETPNON, OTO onoio avaAUsTal n &vvola TNG EMPETPNONG, OCUMMNEPIAAPBAVOUEVOV
napayovTwyv nou npénel va Aappavovral undyn kata Tnv eniloyn piag Baong emPETPNONG,
BEpaTa oxETIKA PE TNV NAPOUCIACN KAl YVwOoTOmMoinon oTIG XpnHaToolkovouikeG KaTaoTaoelg
Kal kaBodriynon avagopika HE TNV anoavayvwpion OTOIXEIWV TOU €EvePyNTIKOU Kal
UMOXPEWOEWV anod TIC XpnuUATOOIKOVOUIKEG KaTaoTdoelg. Mepaimépw, TO avabewpnuevo
Evvoiohoyikd TMAaiolo Tng XpnuaToolkovopikng Avagopdg nepIAauBavel BeATIWPEVOUG
OpIoHOUG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY, kaBodnynon nou unoBonba
TNV €Qappoyn Twv v AOyw OpPICHWY, €NIKAIPOMOINGN TWV KPITNPIWV yia TNV avayvwpion
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV, KABWG €niong kal JIEUKPIVIOEIC O€
onUavTikoUG TOMEIG, Onw¢g ol poAol Tng dlaxeipiong, TnG ouvTneNTIKOTNTAG Kal TNG
aBeBaldTNTAC KATA TNV ENIYETPNCN OTN XPNHATOOIKOVOMIKN nAnpo@opnon. H Etaipeia Ba
€€eTaoel TNV eninTwon OAWV Twv Napanavw oTIG XpnuaTooikovouikeG TnG KataoTaoeig. Ta
avwTépw Oev £xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oTiG Avagopég Tou Evvoioloyikou TMAaiciou  TngG
XpnHaTooIKOVOHIKNG Avagopds (spappoleTal yia €TACIEG NEPIOJOUG NOU
Eekivouv TNV N peTa Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv £kdoon TpononoINoewV OTIG AvapOopEC TOU
EvvoioAoyikou MAaigiou TnG XpnUATooIKOVOUIKAG Avapopdc, € GUVEXEIA TNG avabewpnong
Tou. Opiopéva MpoTuna nepIANaPPBAVOUV PNTEC aVAPOPEG OE MPOYEVESTEPEC EKOOTEIC TOU
EvvoioloyikoUu [Aaiciou TnG XpnuaTooikOVOMIKNG Avapopdc. ZKonoc Twv &V AOyw
TPOMOMOINOEWV £ival N €MIKAIPONOINON TwV WG Avw avapopwv Kal n unooTnpiEn yia mn
MeTapBaon oTo avabewpnuévo Evvololoyikd MAgicio TG XpnuaTooikovouikng Avagopac. H
Etaipeia Ba €€eTtadosl TNV eninTwon OAwvV TwV Napanavw OTIC XpnUATOOIKOVOUIKEC TNG
KataoTaoeic, av kai dev avapeveTal va €Xouv pappoyn. Ta avwTépw Oev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwan.

e AIXA 16 «Mi108woeIc» (epappoleTal yia ETACIEG NEPIOIOUG NOU EEKIVOUV TRV N
HeTa Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kdoaon evog veou MpoTtunou, Tou AMXA 16.
2Konog Tou €pyou Tou IASB nATav n avantu&én evog veou MMpoTUnou yia PICOBWOEIC nou
kaBopilel TIC apXEC TIG onoieg epappolouv kal Ta dUo pépn o< Wia ouppaon - dnAadn kai o
neAATNG («o MICOWTNG») Kal 0 NPOKNBEUTNG («0 EKUIOCOBWTNAG») - yia TNV NAPOXN OXETIKWV
NANPOPOPINV YIa TIG HICBWOEIC KATA TPOMO MOU aneiKovidel NIOTA auTeC TIC ouvaAAayec. MNa
TNV eniTeuén autoU Tou okonouU, O PICBWTAC Ba Mpénel va avayvwpiosl Ta NEPIOUCIAKA
OTOIXEIQ Kal TIG UNOXPEWTEIG MOU anoppeouV ano Tn Hiobwaon.
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ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

To véo npoTuno Ba epappoaoTei anod Tnv Etaipeia ano Tnv 1 Iavouapiou 2019. H Etaipeia 6a
UIOBETNOEI TNV £EQipeon Tou NPOTUNOU OMoU ENITPENEI va PNV avapop@wboulv Ta kovOUAia
TNG NPONYOUMEVNG XPNAONG Kal n €ninTwon TnG €Pappoyng Tou VEou npoTunou 6a
avapopPwasl To unoloino Tng kabapng Bonc Tnv 1 Iavouapiou 2019. Q¢ ek ToUTOU, N
Etaipeia 6a avayvwpiosl pia unoxpéwon MioBwong KAatd TNV nNUEPOMNVia TNG nNpwTNG
EPAPHOYNG, Yia TIC HMICOWOEIC MOU E€iXav NPONYOUHEVWS Ta&lvounbei WG AEITOUPYIKEG
MIOBWOEIG, NE TNV epappoyn Tou AAM 17 kai TauTdxpova &va 1I00N000 NEPIOUTIAKO OTOIXEIO.
H ETaipeia 6a emPETPRoEl TNV Unoxpewon HicBwong oTnv napouoa a&ia Twv UNOAEINOPEVWY
kaTaBoAwv HICOWHATWY o€ NPoeEo@ANuEVN BAacn, e Tn Xprion Tou katdAAnAou eniTokiou

nNPoeEOPANONC KATA TNV NUEPOMNVIA TNG NPWTNG EGAPHOYNC.

Baoel Twv avwTépw, n ETaipeia npogPn o€ apxIkn avaAuaon TNG avauevopevng enidpaong
Tou AMXA 16 Tnv 1n Iavouapiou 2019. Me Bdon Tnv TPEXoUOa eKTiPNoN TNG dloiknong, n
avapevopevn eninTwon otnv ETaipeia sival alénon ota ouvoAika neplouciakda Tng oTolxEia
AOYW TNG KEPAAAIONO0INaNG TWV NEPIOUCIAKWY OTOIXEIWV MOU £XOUV dIKaiwHa Xpnong kaTd
€Upog nepinou EYPQ 170 xiIMiadec €wc 180 xINIGdEC Kal Yia avTioToixn auénon Twv
UNOXPEWOEWV anod HIGOWOEIC.

H ETaipeia npoypapuartilel va uloBeTroel Ta kaivoupyia NpoTuna Katd Tnv anairoUpevn
nUEPOHNvVia eQappoyng.

Eniong, To ZupPouAio Twv AlgBvav AoyioTikwv MpoTunwv £xel EKOWOEI OpIoUéva NpoTuna
KAl TPOMOMOINCEIC NPOTUNWY, Ta onoia OJwG Oev €xouv UIOBETNBel akoun and Tnv
Eupwnaikiy ‘Evwon kal dev £xouv £(pappooTei npowpa and Tnv Etaipeia. H Etaipeia dev
npoTiBeTal va epapudosl Ta NPOTUNA AUTA VWPITEPA Kal N €NINTWON TNG EPAPHOYNC TOUG
Oev €XEl NPOCdIOPICTEI.

4. KaOopiopog eUAoywv adiov

Kanoieg AoyIoTIkeG MOAITIKEG kal yvwaoTonoinoelig Tng ETaipeiag anarrolv Tov kabopiopo
€UAOYWV A&V yia Ta XPNHUATOOIKOVOUIKA Kal PN XPNHATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU
kal nadnTikoU. EUAoyec a&iec €xouv NpoadiopioTei BAoel Twv akOAoUBwV PEBOdWV e OKOMo
E€ITE TNV KATAXWPNON TOUG OTIC XPpNUATOOIKOVOUIKEG KaTaoTdAoeIg €iTe TN yvwoTonoinon
TOUG. ‘'Onou XpelaleTal, NEPAITEPW NANPOPOPIEC OXETIKEG UE TIC UNOBETEIC NOU £yIvav yid ToV
KaBoplopod Twv eUAOYWV a&lmV YVwoTonoloUVTal OTIC GNUEINOEIC MOU apopoUV GUYKEKPIPEVA
oToIXEia evepynTIKOU Kal nadnTikou.

H ETaipeia €xel €dpaiwoel €va nAaiolo EAEYXOU ava@opika e Tn PETPNON TNG AVAKTAGIUNG
a€iac/elAoyng a&iag, To onoio nepiIAapPBavel pia opada anoTiunong Nou €Xel TN GUVOAIKN
€ublvn vyia Tnv enonTteid OAwV TWV ONUAVTIKWV HETPACOEWV €uloynG  adiag,
oupngpIAapBavopevay Twv Eningdou 3 Tipwv.

H opada afioAoynong €EeTalel TAKTIKA TIC GNMAVTIKEC Wn NApATNPNOIMEC EI0POEC Kal TIC
NPOCapHoyEG anoTipnonge.

KaTta tn pETpnon Tng elAoyng aiag evog NEpIoucIakou OToIXEIOU 1) unoxpéwong, N ETaipeia
XPNOIMONOIEl HETPROINA PEYEDBN TNC ayopdc, oTo Babuo nou auTod eival eQIkTO. Or eUAOYEC
afiec kataraooovral Ot OIAPOPETIKA €nineda oUPPwva Pe Ta Oedopéva mnou
XpnoigonololvTal OTIG TEXVIKEG HEBOBOUG anoTipnong, wg eENG:
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ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

Eninedo 1: TipEC (XwpIiC NpooapuoyEC) evepyoU ayopdc yia NavopoloTuna nepIouciakd
OTOIXEIa KAl UNOXPEWOEIC.

Eninedo 2: 0edopéva, EKTOC TwV TIMWV ayopdac nou nepihayBavovrtal oto Eninedo 1 kai
€ival napaTnproiya yia To nepIouciako GTOIXEIO I} TNV UNOXPEWAN, EITE AUeaa
(n.X. TIYEG) €iTe €Ypeoa (N.x. €axBévTa anod TIPEG).

Oedopéva yia To MEPIOUTIAKO OTOIXEIO I} TNV unoxpéwon nou d¢ BaailovTal

Eninedo 3: ; . \ ) .
o€ napartnpnoiyga dedopeva TnG ayopdg (Mn napaTtnpnoIPES HETPNOEIG).

Eav Ta dedopéva nou xpnoidomolouvTal yia Tnv EMPETpnon Tng €UAoyng a&iag evog
MEPIOUCIAKOU OGTOIXEIOU I MIAG UNOXPEWCNG HNopoUV va katnyopionoin8oUv og dIaPOopETIKA
eningda Tng 1epdpxnong eUAoywv a&iwv, TOTE N EMNIPETPNON TNG EUAOYNG a&iag kaTaTaooeTal
0TO GUVOAO TNG 0TO id10 €NiNedo TNG IEpAPXNONG ME TO XAUNAOTEPOU EMINEDOU OEBOHUEVO MOU
gival onuavTiko yia oAOkAnpn Tnv smigérpnon. H Etaipeia avayvwpilel HETAPOPEC PETAEY
TV EMMNEdWV TNG IEpApxnong elAoywv aflwv oTo TEAOG TNG nePIddou  oUVTAENG
XpnUaToolkovopikwv KaTtaoTaoewyv, evTOC TNG onoiag OUVTEAEDTNKE N aAAayn. Aev €xouv
npaypaTonoindei JETAPOPEC HETAEU eMNEdWV TNG 1IEPAPXNONG EUAOYWV a&iwv kaTd Tnv 31
AekepPBpiou 2018.

4.1 NeAdreg kai AoINEG ANAITAOEIG

H eUAoyn aia Twv NeEAAT®WV Kal Twv AOINWV AndiTiocwy, EKTOC TWV AKIVNTOMNOINCEWV UMNO
EKTEAEDON, EKTINATAI WG N Napoucoa a&ia Twv PHEAAOVTIKWV TAUEIAKWV POWY,
NPOoEEOPANUEVWVY HE ENITOKIO TNG AYOPAG TNV NUEPOUNViIa TNG XpnNHaTOOIKOVOUIKNG @E0NG.
O1 BpaxunpdBeopec anaitnoeig avayvwpilovtal oTnv TIHoAoylakn Toug a&ia. H euloyn aia
TWV NEAATWV Kal TwV AOINWV anaitnoewv npoodlopileTal JOVO yia oKonoug
yvVWoTOonoinong oTi XpnUaTooIKOVOUIKEG KaTaoTdaaoelg kal O dlapépel ouaindws anod TIg
AOYIOTIKEC.

4.2 Napaywya XpnHAaTooIKOVOHIKA HEoa

H ETaipeia 0€ xpnoiponolei napdywya XpnHaToolkoVoUIKA NPoiovTa Kal JEoa avTioTadpiong
KIVOUVOU.

4.3 Mn napaywya XpnHaTooIKOVOUIKA OToIXEia nadnTikou

H eUAoyn a€ia kaBopileTal yia oKonouc yVwOoTOMNOINCEWV Kal unoAoyileTal BAocel TNG
napouoag a&iag Twv JEAOVTIKWV EKPOWV KEPAAAiOU Kal TOKWV unoAoyI{Opeva e To
EMITOKIO ayopdc TNG NUEPONNVIag KAEIoipaToc. Ma XpnUATOOIKOVOUIKEC MICBWOEIG TO
EMITOKIO ayopdg kabopileTal anod TIG OXETIKEG MIOBOJOTIKEG CUMBATEIC.

O1 eUNOYEC a&ieC TV XPNHATOOIKOVOUIKWV OTOIXEIWV TNG ETaipeiag ds diapépouv ouaImdwG
ano TIG AOYIOTIKEG.
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5.

YMHPEZIQN AIAAIKTYOY
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

KUkAoG epyaciov

Ta €00da TnG napouoag xpnong apopolv €00da anod NwAnaon NPoidVTwv &vouanc, unodnang,
a&eooudp Kkai €WV oniTiou kai avaAlovTal we EENC:

2018 2017
MNwAnogIc EUnopeupdTy............... 4.236.581 3.756.479
'Ecoda anod napoxr) Unnpeciv...... - 35.992
4.236.581 3.792.471
6. KooToG NnwAnBévTmv
2018 2017
KOOTOC NWANBEVTWV EPNOPEUHATIV.....veeeveeeeeveereeereeeeenns 3.104.625  2.582.796
KooTog napadoonc NwANBEVTWVY EUNOPEUHATWV............. 374.248 357.159
MpoBAeywn ana&inong anoBepdtwv (ZNH. 14)......cceeee 112.698 71.089
3.591.571 3.011.044
7. Aoina AsiToupyika €é0oda
2018 2017
'Ecoda napenopévwy acyoAnv 236.812 323.263
236.812 323.263

To kovOUAI Aoind AsiToupyikd £€00da agopd £€0oda and sionpa&n 00wV TAXUPETAPOPWV
(courier) nou niBapuvouv Tov NeEAATN.

8.

‘EE0da d1oiknong kai 31a0song

O1 Baagikeg kaTnyopieg eE60wV dloiknong kal 81aBeong avaAlovTal w¢ €ENG:

2018 2017
AUOIBEC KAl EE00A TPITWIV....veeveeveeereeeeeseeeeteeteeeeeetessreeseesrenereeneees 355.975 398.374
[ To 5 0T o o [o IR 549.299 584.122
'E€0da anolnuiwong npoownikoU (ONH.18)......ccccveevvvvnnenn 7.873 7.611
Mapoxeg TpiTwv (evoikia, TNAENIKOIVWVIEC, NAEKTPIOKOC, KAM) 99.382 96.239
KOoTOC DIAXEIPIONG EPMOPEUHATIV. ...cevveeereeeeeereevesieereeseeerens 181.999 168.808
Alapopa €£00a NPOROANG KAl SIAPMAIONG...c.vverevererreeerearernns 18.051 45.923
AOINOI POPOI, TEAN...eeeieeeeee ettt eeeste ettt see v ee s 7.026 7.931
ATOOBEDEIC.......ccveceeeeeeeee e eeeete et e eteeeesteeteesteseeteesreeaaeeeesreans 27.078 56.775
AIGPOPA AVAADTIHA UAIKG......eeveeeeeereeeeeeteeeeeereseeeeeseeesseeseneseeas 59.892 42.221
MPOBAeWN YA ENIGPANEIG ANAITAOEIG ....cvevevevere e 29.111 42.328
AOINMA EEODA......cuiiveireeiitieiee ettt ettt 72.849 27.232

1.408.535 1.477.564
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ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

>Ta £€€00a NAPOXEC KAl AOIBEC TPITwV cupnepIAapBaveTal To nood Twv EYPQ 100.000 (2017:
EYPQ 98.398) To onoio agopa £€£0da dIOIKNTIKNAG UNOCTAPIENG and Tn ouvdEedEUEVN €TalpEia
ANTENNA TV.

9. KooTog pio8odoaciag

To k6oTo¢ HIoBodoaiag avalueTal wg akoAoUBwG:

2018 2017

MIOBOI KAl NUEPOMITBIA. .......ceeveeerieeeee et 434.776 462.804
EPYOOOTIKEG EIGPOPEG.......c.ecvereerereerieereireresreeeresseresrereenas 107.136 114.316
AOIMEG MAPOXEC. ... cvveveeeveeereereeireereeeeeereeeresseesteesseereesessneees 7.387 7.002
549.299 584.122

O apiBudc Tou anaoyoAoupevou npoownikoU TnG Etaipeiac Tnv 31 AekepBpiou 2018
avepyoTav o€ 25 atoya, opoiwe Tnv 31 Aekepppiou 2017 avepxoTav o 25 dropa.

10. KaBapa XpnHaTOoOIKOVOMIKG anoTeAEoUATa

2018 2017

XpewaTIkoi TOKOI Kal €€0da Tpanelwv............. 23.451 (20.626)
SUVAMAYHATIKEG OIAPOPEG «...vveveeeeeeveeeeeeteeseeseeeveeeeeeereseeennes - (151)
ZUVOAO XPNHATOOIKOVOHIK®DV EEOOMV...uurrnrnsrnsrnssnnsss 23.451 (20.777)
Kafapa XpnHAaTOOIKOVOHIKG ANOTEAECHATA. .. uuraurnnns 23.451 (20.777)

11. ®opog e100dnpaTog
ZUPPWVIa NPayHaTikoU (popoAoyIKOU CUVTEAECTN

2018 2017

ZNHIEG NPO POPWV (550.164) (393.651)
®OPOC €1000MUATOC BATEI TOU POPOAOYIKOU CUVTEAEDTH 159.548 114.159
Noingc (Un) avayvwpIoPEVEC NPOCWPIVEG dIAPOPEC (52.705) (28.293)
Mn avayvwpIoHEVEG (POPOAOYIKEG JNHIEG (88.359) (60.874)
Mn ekmINTOPEVEG OANAVEG (18.484) (24.992)

H EAANVIKN (popoAoyIkr VOU0BEeaia Kal ol OXETIKEC OIATAEEIC, UNOKEIVTAl OE EPUNVEIEC ano TIG
POpoAoYIKEG apXEC. O1 SNAWOEIC POPOU EI00ONKATOG KATATIOEVTAI OTIC POPOAOYIKEG APXEC OE
eTnola Baon, aAa Ta kEPdN N ol {NUIEC mou dnAwvovTal yia (QOopoAoyIkoUg okonoug,
NAapapeVOUV NPOoWPIVA EKKPEUEIC EWC OTOU Ol (POPOAOYIKEC APXEC EAEYEOUV TIC (POPOAOYIKEC
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OnAwoelc kal Ta PBiBAia Tou @opoAoyoUpevou, kal We BAcn Toug eAEéyxoug auTouc, Ba
0pIOTIKOMOINBOUV Kal Ol OXETIKEG (POPOAOYIKEG UMOXPEWOEIC,

H ETaipeia napapevel aveAeyktn yia Tig xpnoeig 2011 €wg kar 2018. H Etaipeia dev €xel Aapel
onoladnnoTe EVTOAN EAEyXOU anod TIGC POPOAOYIKEC APXEG YIA TIC AVWTEPW XPNOEIC. Q0TOCO,
oUpgwva Pe Tnv anogaacn Tng O\opéAeiac Tou XTE un’ apiBy. 1738/2017, n napaypagn
TWV POPOAOYIKWV AEIWOEWV Eival NEVTAETAG KAl Ol GUVEXEIG NapaTACEIG napaypapng ivai
avTIOUVTAYHATIKEG. SUVEN®C, N Aloiknon Tng ETaipeiag Bewpei TIC POPOAOYIKEC UNOXPEWTEIG
TV Xpnoewv nou eéAngav Tnv 31 AekepBpiou 2011 kar 2012 wG OPIOTIKEG.

Ma Tic xpnosic 2011 €wg kar 2017, n ETaipeia €xel AGBel To MIOTONOINTIKO (POPOAOYIKNAG
OUMHOPQWONG HE CUP@WVN YVWHN and Tov opkwTO €AeyKTR TNG, Bacel Twv dIaTAEEwv Tou
apBpou 65A Tou Kwdika d®opoloyikng Aiadikaciag (N.4174/2013 onwg auTtodg 1oxver). Ano 1
Iavouapiou 2016 kai €neita, TO MOTONOINTIKO AQUTO €ival NPOAIPETIKO YIA TIC AVWVUUES
€TaIpeiec, oUPPwva Je To apBpo 65A Tou N. 4174/2013, dnwg IoxUEl. Av anod To NICTOMNOINTIKO
NPoKUNTOUV OUYKEKPIKMEVA (Popoloyika dedopéva yia Tnv eleyxBeioa eTaipeia Ye Ta onoia
OUMUQWVEI Kal n apuodia eAeYKTIKR) POPOAOYIKI apxr, TO €V AOYW MIOTOMOINTIKO AMOTEAEI
avandonaoTo TUAKA TwV eKBETEWY EAEYXOU TNG WG Avw apXne. H dianioTwon oTo PopoAoyIko
nioTonoiNTIkO NapaBdcswv TNG (PopPoAoYIKNG VoUoBeoiag pnopei va AayBaverar unown karta
TNV €nAoyr) unoBEoEwV NPog EAeyX0o ano TIC POPOAOYIKEG ApXEC KaTa TIC dIaTAEEIC Tou apBpou
26 Tou N. 4174/2013, 6nwc 1oxUel, BAosl TOU OMOIOU Ol UMOBECEIC Mou e€AEyxovTal KaTta
NPOTEPAIOTNTA, EMAEYOVTAIl HE ANOPACT TWV POPOAOYIKWV apXwV HE BAcn KpITrpia avaluong
KIvOUVOU 1, €EQIPETIKA, We BAon AAAa kpimpia, Ta onoia kaBopidovTtal anod TIC apXEG kal O
OnuocionololvTal. ZUVEN®G, Ol (POPOAOYIKEC apXEC duvavTal va JIEVEPYROOUV (POPOAOYIKO
€AeyXo TwV Xpnoswv TnE ETaipeiac, yia Tic onoicg dev £xel napéNBel To dikaiwpa Tou Anpoaciou
va enmPBaMe @opouc. H Etaipeia dev avapével va npokUWouv npocBeTol (pOpol Kal
NPOCAUENCEIC O€ NEPINTWAN EAEYXOU TWV XPNOEWV AQUTWV ano TIC POPOAOYIKEC APXEC.

TeAog, yia TNV KAgIopevn xpron Tou 2018 n ETaipeia €xel unaxBei aTo PpopoAoyIKO EAEYXO TwV
OpkwTWV EAeykTv AoyioTwv nou npoPAéneTal and Ti¢ diaTa&eig Tou apbpou 65 A Tou vOpoU
4174/2013. O €Aeyxoc auTog BpiokeTal o €EENIEN KAl TO OXETIKO POPOAOYIKO MICTOMOINTIKO
npoBAEneTal va xopnynOei HETA TN dNUOCIEUCN TWV XPNHATOOIKOVOUIKWY KaTaoTaogswv Tng
XponG Tou 2018. Av pExpl TNV 0OAOKANPWON Tou PopoAoyIKoU EAEYXOU NPOKUYWOUV NPOOOETEG
(POPOAOYIKEGC UMOXPEWOEIC, €KTIUATAI OTI auTéEC O Ba €xouv ouoiwdn €nidpacn OTIg
XpnuaTtoolkovopikeg KataoTtdoelg Tng ETaipeiag,

SUppwva e TIC dIaTageic TN ®opoAoyiknc NopoBeaiac, 0 CUVTEAEDTNC (POPOU  €I000NATOG,
kaTta Tnv 31 Aekepppiou 2017 ATav 29%. QoTdo0, enionyaiveral 6Ti CUN@WVA KE TIG AAAAYEG
nou €nEPepe 0 VOUOC 4579/2018, o QopoloyikOC OUVTEAEOTNC Napapevel o 29% yia Ta
€1000nKaTa Tou PopoAoyikoU £Toug 2018, evw peiwveTal oTadlaka o€ 28% yia Ta eigodnuara
Tou opoloyikoU €Touc 2019, o 27% yia Ta €100dNKATa Tou PopoAoyikou £Touc 2020, o€
26% vyia Ta €100dnpaTa Tou gopoAloyikoU £touc 2021 kal o€ 25% yia Ta €100dRKaATa Tou
(PpopoAoyIKoU £TOUG 2022 Kal EMOPEVWV ETWV.

SUppwva pe TIc diaTageic TnG dopoloyiknc NopoBeaiac ol eTaipeie¢ kataBaMouv kabe
XpOVO npokaTtaBoAr (pOpou €I000NATOC MOU avepXeTal o NocoaTo 100% eni Tou (pOpPou
€10001KATOoC TNG TPEXOUOAc Xpnone. Katd Tnv ekkabapion Tou (pOpou TNV E€MNOPEVN XPNAon,
TUXOV unepPailiov nogd npokaTaBoAnc enioTpEPeTal oTnv ETaipeia YeTa and popoAoyiko
€Aeyxo.
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TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

O1 BeBaiwpéveg popoAoyikeg {nMIEG TNG ETaipeiac nou dev €xouv Angel avépyxovTal o EYPQ
1.947.171 un oupnepIAAPBAVOUEVWY AUTWV TNG TPEXOUOAC XPong, To UWoG Twv onoiwv Ba
kaBopiaTei pe TNV unoBoAn TG dNAWONG Kai Arflyouv:
2019 2020 2021 2022 2023
960.357 632.566 - 135.996 218.252

>Tnv EAAGOQ, ol popoAoyikeEG {NUIEC pnopoUv va PeTagepBolv yia oupyn@Iiono yia pid
nepiodo nevre etwv. To 2018, n Etaipeia dev avayvwplioe avaBarAOPeVEG (POPOAOYIKEG
anaiTAoEIG OTIG NPOCWPIVEG POPOAOYIKEG OIAPOPEG KAl OTIG CUVOAIKEG POPOAOYIKEG {NUIES,
eneidn ekTIPa 0TI O Ba unap&ouv PEANOVTIKA popoloynTéa KEPON OTO APECO PEANOV EvaVTI
TV 0noiwv oI {NUIEG UNoPoUV va XPnaoidonoinéouv.

12. EVO®MATEG AKIVNTOMOINOCEIG

Kripia- MeTagopi

iy GWEOT EmmAam
ot Aoinog . AoyiopikoU
akiv.Tpit ggonAiopog

wv
A&ia kTRoNG
YnoAoino 1 Iavouapiou 2017..... 9.166 26.622 129.327 199.478
MPOTONAKEG. ......veveveererereerenes - - 1.587 60.013
YnoAoino 31 Askepppiou 2017... 9.166 26.622 130.914 259.491 426.193
MPOOBNAKEG. .....oeeveeeveeeeereerean - - 5.762 18.420 24.182
YnoAoino 31 AskeppBpiou 2018... 9.166 26.622 136.676 277.911 450.375
Z0)PEUHEVEG aNOOBECEIG
YnoAoino 1 Iavouapiou 2017..... 286 9.920 84.429 135.441 230.076
ANOOBETEIG........ccveveveerrenen 2.433 3.604 17.850 32.888 56.775
YnoAoino 31 AskeppBpiou 2017... 2.719 13.524 102.279 168.329 286.851
AnooBEcel........... 2.370 3.570 16.087 5.051 27.078
YnoAoino 31 AskeppBpiou 2018... 5.089 17.094 118.366 173.380 313.929
AvanooBeoTtn agia
YnoAoino 1 Iavouapiou 2017..... 8.880 16.702 44.898 64.037 134.517
YnoAoino 31 AskepBpiou 2017... 6.447 13.098 28.635 91.161 139.342
YnoAoino 31 AskepupBpiou 2018... 4.077 9.528 18.310 104.531 136.446

13. AoInég HaKPONPOBECHEG ANAITNOEIG

NOBEIOEC EYYUNTEIC EVOIKIQV .........
AoBeioec eyyunoeig AEH..................

2018 2017
15.000  15.000
256 256
15.256 15.256
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14. AnoGtpara

2018 2017

EHMOPEUHATA. ...veviveeveieteeteeeetee ettt sttt er e v 1.332.730  2.140.781

1.332.730 2.140.781

270 KOVOUAI EpnopeupaTa nepidauyBavovral npoiovta nou £xouv napadobei otnv ETaipeia kai
npokeITal va anootaAolVv OTOUG MEAATEC KATOMIV MapayyeAia TOUC, MPOIOVTA MOU EXOUV
ayopaoTei kal anoBnkeuTel Je okono va diaveunBoUv ae JEANOVTIKN Kaunavia Kal npoiovra
Mou Exouv enioTpa®ei anod neAATeG kal NPOKeITal va dlavepnboluv €k VEOU OE EMOMEVN
NpoyPAUKaTIoUEVN Kapnavia.

H npoBAewn yia anaiwon anoBeuatwv cUPQwva We Tnv NoAimikn Tng Etaipeiag (Zny. 3.3),
Mou €xel MEIWOEl TO KOVOUAI «AnoBepaTa» Twv XpnuaToolkovopikwy KataoTaoewy, KaTta Tig
xpnoeic 2018 kai 2017 ATav:

2018 2017
YnoAoino Tng 1 Iavouapiou 255.359 184.270
MpoBAeywn ana&iwong (onueiwon 6) 112.698 71.089
YnoAoino Tng 31 Aekepppiou 368.057 255.359

Katd tnv TpExouoa xpnon, n ETaipeia kataxwpnoe npopBAewn yia anaiwon anoBepdtwv
Uwouc EYPQ 112.698 (2017: EYPQ 71.089) nou agopd Kupiwg nalid BpadukivnTa npoiovTa.
To €€000 €xel kaTaxwpnOei GTo KOOTOG NWANBEVTWV (ZN. 6).

15. MeAareg kai AoINEG ANAITAOEIG

2018 2017

MEAATEC KAl AOIMOI XPEWOTEG ...vevevrervrreeeenas 290.378  232.082
OMA EI0NPAKTEDG.......veveereeeeeteeeeeeeeeeeteeaeeveenas - 230.223
MPOKATABOAEG OE TPITOUG ...vvvveeecveecveevnee 63.501 5.840
AnaiTioeig and ouvoedepéva pépn (Zny. 24) 80.953 70.953

434.832 539.098

To KOvOUNI NeNATEC Kal AoINoi XPEWOTEC avaAUETal W akoAoUBwC:

2018 2017
[ F Yo | £l oS 247.159  195.458
TIOTWTIKEG KAPTEG . ..veeveereeeeeeereeveseeeeesseesess 43.219 36.624

290.378 232.082

To kovOUAI MeAaTec apopd aveEdpAnTa unoloina anod TIC NPAYMATONOINOEIOEC ayopEC Nou
VW £xouv TIYohoynBei e€aitiac Tou TpOMou NANPWUNC (avTikataBoAr) Oev £XOUV AKOMN
glonpayBei. Ta unoAoina sueavifovral PeimPEva ano NPoPAEWEIC ENICPAA®Y anaIToOEwV Nou
apopoUv NaAid XpewaTIKA unoAoina nou BewpolvTal avenidekTa €lonpa&ewc (Xny. 21.1).
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16. Xpnupartika diadsociya kai 1I0o0duvapa

2018 2017

KATABETEIG OWEWG .....veevveereeeereecvee e 67.505 71.921
AIGBECIUA OTO TAUEIO. ...vvviveeeererereeereee e 504 95

68.009 72.016

17. MeTOXIKO KEPAAAIO KAl anoOEHATIKA

(a) MeToxikO KeAAaio kal diapopa unép To ApTio

>1iIc 31 AekepBpiou 2018 1O oAooxepwG KaTABEPANUEVO HETOXIKO Ke@AAaio Tng ETaipeiag
avipxeto o EYPQ 60.000 diaipoupevo o€ 6.000 OVOUACTIKEG KOIVEG LETOXEC, OVOUATTIKNG
a&iac EYPQ 10 ekaoTn (31 AekepuBpiou 2017: EYPQ2 60.000 diaipoupevo o€ 6.000 OvOUACTIKEG
KOIVEC JETOXEC, OVOUAOTIKNAG a&iac EYPQ 10 ekaoTn).

(B) TakTiké anoBepaTiko

Suhoewva pe Tnv EMnvikn ETaipikn NopoBeaia, ol eTaipeieg unoxpeouvTal and ta kepdn TnG
XpAONG, va oxnuaTioouv TOUAAXIOTOV TO 5% 0av TAKTIKO AnoBePaTIKO PEXPIGC OTOU auTo
(TACEI TO £va TPITO TOU KATABEBANKEVOU HETOXIKOU TOUG KEPAAioU.

(y) Mepiopara

Me Baon Tnv EAAnvikn ETaipikry NopoBeaia, ol eTaipeiec unoxpeouvTal o€ kGBe xpron va
OIAVEPOUV OTOUC HETOXOUC TOUC TOUAAXIOTOV TO 35% Twv KePOWV, HETA and PpoOpouc, Kai
META ano TNV KpATNON yia TAKTIKO anoBepaTiko. H ETaipeia pnopei va pnv npoxwproel o
OIavoun HE OHOPWVN £YKPION TWV HETOXWV TNC.

H ETaipeia AOyw TwV OUGOWPEUPEVWV {NMHIWV TNG OV WNOpPEi va diaveipel pepiopaTa.

18. MpoBAsywn napoxmv Adyw £§050u anod Tnv unnpecia

H npoBAewn yia anolnuiwon npoownikoU, Adyw €€6dou and Tnv unnpeoia, avTigeTwnieTal
OTIC XpNUaTOOIKOVOMIKEG KaTaoTdoelc w¢ éva npoypaupa kabopioHEVWY MNapoxwv Kal
BaoileTal o aveEapTnTn avaloyIoTIKN HEAETN.

Kiviioeic Tnc kaBapric unoxpewong nou £xouv kataxwpnBei otnv  Kartdortaon
XpNHATOOIKOVOMIKNAG OEonC:

2018 2017
KaBapr) unoxpewan TNV 1 IavoudpioU..........cceeeeeveeeveieeieeeeeereenns 17.541 10.865
Mapoxéc oe epyalOPEVOUG KATABANBEITEG. .......cvevveerireereereevnnnns (3.850) (1.750)
Aandavn nou avayvwpioTnke oTnv KataoTtaon ZUuvoAikou
EicodruaTtog 7.873 7.611
AVANOYIOTIKEG ZNHIEG. .. cveeeeeereeereeeeeeeseeeteeeteetesseeseesrseresereeneesanens 5.521 815
KaBapr unoxpéwaon TNV 31 AEKEUBPIOU......cvvvereireiirerrcecieeerenee 27.085 17.541
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'E€0d0 kaTayxwpnuévo oTnv Kataoraon ZuvoAikoU EigodnuaTtoc:

b3

2018 2017
KOOTOC TPEXOUTAG AMAGKOANGNG ..vevvveeveeeeeceeeveeveeereeeveeneeanns 2.943 2.825
TOKOI TNG UMOXPEWONG...veeveervectereseereeieresrereeresssresresessressesesnas 264 174
TEPHPATIKEC NAPOXEC, KOOTOC HETAKIVIIONG. cvveveeeveveeereeeveeveanes 4.666 4.612
7.873 7.611

To €€000 €xel avayvwpioTei oTa €€nG kovdUAia Tng KaTtaoTaong ZuvoAikou EicodnuaToc:

2018 2017

"E€0da SI0IKNTIKNAG AEITOUPYIAG KAl SIABEONG.....covveveveveierecieveeeree 7.873 7.611

O1 Baoikeég avaloyIoTIKEG UMOBECEIG KATA TNV NUEPOMNVIa TNG XpnuUAToOoIKOVOUIKNAG ©£ong

(eKPPACHEVEC WG PETOI OPOI):

2018 2017
EMITOKIO NPOEEOPANTING «.vver ettt te e evee e 1,56% 1,50%
ME€00C OpOC HEAOVTIKWV AUENCEWV HIOBMWV........ccvveevererenee 1,90% 1,75%
MEan anopévouaa €pYACIAKT) COM.....cueereeveeereereereereeereeereenes 31,3 15,82

EmnA¢ov, n avaAuon guaiodnaiac TnG unoxXpEWong KaBoPIoPEVWY NAPOXWV EXEl WG EENG:
AvaAuon Euaiobnaoiag
>Tov nivaka nou akoAouBsi avaAUeTal n euaiodnaia TG unoxpéwaonc &vavTi TN al&nong

Kal TNG MEIWOoNG TOU EMITOKIOU NPOeEOPANONG, TNG AVAUEVOPEVNC aUENong HICBWV Kal TwV
EKTIHOUEVWV OIKEIOBEA®V anoXwpnocwv

Zevapio Ynoxpéwon % Enidpaon
BAGIKO ZEVAPIO ...ttt ettt eeese et este v e eneenn 27.085 -
AUEnon MpoeEopAnTikoU Enimokiou kaTtd 0,5% ..................... 23.790 -12,2%
Meiwaon MpogEo@AnTikoU Enitokiou Katd 0,5% ......cceeeveeeee. 30.893 14,1%
AUEnon Tng undBeang AUENoNG HIoBwv katd 0,5% ............... 30.859 13,9%
Meiwon Tng undBeonc AlEnong picbwv katd 0,5% ............... 23.785 -12,2%
AUEnon Tnc unoBeong OikeloBeAwY anoxwpnoswv kata 10% 26.639 -1.6%
Meiwan Tng unoBeong OikeloBeAwv anoxwpnoewv kata 10% 27.530 1.6%

19. AavelakEG UNOXPEWNTEIG

H onueiwon auTr nap€xel NANPOQPOpPIEG yia TouG OpouC TwV OAVEIGKWV CUPBACEWV TNG
Etaipeiac. MNa nepioodTEPEG NANPOPOPIEG OXETIKA HE TNV EkBeon TnG ETalpeiag o€ Kivouvo

eMToKiwV kal guvaAhaypaTiko kivduvo, BAeneTe oTn onueiwon 21.

2018 2017
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Adveio and ouvdedePEVN ETAIpEia 44.000 44.000
44.000 44.000

To davelo EYPQ 44 xINIadeq £xel 000¢i anod Tn ouvoedeevn eTaipeia Antenna Finance B.V.
pe emTokio €Tnolo EURIBOR +1%. H didpkeia Tou daveiou €ival NEVTE €T YETA TNV
npwTn avaAnwn, n onoia npayuartonoindnke otov ®eBpoudpio Tou 2015. H daveiakn
oUpBaon dev enIBAAAEl XpnHATOOIKOVOUIKOUG MEPIOPIOHOUG 1 AAAOUG OPOUC HE TOUG
onoiouc n ETaipeia npénel va cuPPoOpPWVETAl.

20. TMpopnOeUTEG Kal AOINEG UNOXPEWCEIG

2018 2017

TTIPOHNOEUTEG ... 1.795.428 1.357.588
EMITAYEC MANPWTEEC ..ot 1.037.742 1.939.148
YNOXPEWOEIG AN POPOUG-TENN........cvvvererenrenes 60.891 16.108
ACPANOTIKOI OPYAVIOHO ....veveevviievecieiecieeinans 32.871 108.284
MOTWTEG OIAPOPO! ... cverereereeereee e 19.204 16.704
YNOXPEWOEIG OE GUVOEDENEVEC €TalpeieC (ONW. 24) 3.548.556 3.438.280
'EE00a XPriOEWG DESOUNEUHEVA .....vvvvvenreres 14.191 5.850
6.508.883 6.881.962

21. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVOU

H ETaipeia exTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUC KIVOUVOUG
MOTWTIKOG KivOUVOG

Kivduvoc peuoToTnTag

Kivduvoc ouvenkwv ayopdg

NEITOUPYIKOG KivOuvog

H onueiwon auTh napouacialel nAnpo@opieg yia Tnv ekbeon Tng ETaipeiag o€ kabe evav ano
TOUG avWTEPW KIVOUVOUG, YIa TOUG OTOXOUG TNG ETaipeiag, Tig NOAITIKEG kal TIG dlIadIkagieg nou
epappolovTal yia TNV eMPETPNON Kai Tn diaxeipion Tou KivoUvou, KaBw¢ kal Tn diaxeipion
kepaAaiou Tng ETalpeiac. MepioodTEPA NOCOTIKA OTOIXEIQ YIA AUTEC TIC YVWOTOMOINCEIC
nepIAauBavovTal oe 0Ao To €UPOG TWV XPNHATOOIKOVOUIKWY KaTaoTaoewy.

To AloiKnTIKO ZUPBOUAIO €xel TN GUVOAIKN €uBUVN yia Tn dnuioupyia kal TNV €nonTeiad Tou
nAaioiou diaxeipiong kivduvou Tng ETaipeiag kal BACEl €YKEKPIMEVWV MONITIKWV TOU, EXEI
avaBéoer otnv Oikovopikr) AielBuvon Tnv napakoAouBbnon Twv XPNHATOOIKOVOMIK®V
KIvOUvwv. O1 noNiTikéG diaxeipiong kivoUvou Tng Etaipeiag epapupolovTtal NpokeIYévou va
avayvwpifovTal kal va avaAuovTal ol kivduvol nou avTigeTwnilel n ETaipeia, va TiBevral opia
avaAnyng kivdUvou kai va avTioTabuidovTal ol kivduvol, avaAoya e TIG CUVBNKEG TG ayopdg,
O1 noAiTikeG dlayeipiong kIvOUvou, eEeTAlovTal NEPIODIKA WOTE VA EVOWHATWVOUV TIG AAAAYEG
nou napaTnpoUvTal OTIG GUVONKEG TNG ayopdg Kal aTig 0paaTnpIdTNTEG TnG ETaipeiac,

To HaKPOOIKOVOUIKO Kal XPnUATOOIKOVOUIKO nepiBalAov otnv EAAGda napoucialel onuadia
oTabeponoinong, wotooo €EakolouBei va undapxel aBeBaidtnTa. O1 EAeyxol KeE@aAaiwv nou
apxika enipAnenkav oTic 28 Iouviou 2015, ouvexilouv va upioTavTal, £X0VTac OUWE XaAApWOEl
onuavTika. YnoBeTovtac OTI ol E€AeyXol KepaAaiwv 6a xaAapwoouv MEPAITEPW Kal
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TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

BpaxunpdBeopa f peconpdBeopa Ba e€aAeipBoulv, dev avapeveTalr onuUAvTIK ApvNTIKN
eninTwon oTig dpaoTnpidTnTeg TNG ETaipeiag. O1 napandvw eEeNEIG kal n diaTrpnon Tou
KaAou kAigaTog ennpealouv BeTika Tnv EAANVIKN oikovopia. H ETaipeia napakoAouBouoe kai
ouveyilel va napakoAouBei Pe peyaAn npocoxn TIG v AOyw €EeAi&eic, AauBavovtag kabe
avaykaio PETPO woTe va €EA0@AAilel TNV anpOOKOMNTN CGUVEXION TNG EMIXEIPNHATIKAG TNG
OpaoTnpIOTNTAC.

Teéhog, n ETaipeia, péow Tou opilou Antenna, diaTtnpei enapkn diab&oiya.
21.1 MOTWTIKOG Kivduvog

MOoTWTIKOG Kivduvog eival o kivduvog {nuiag Tng ETaipeiag o nepinTwon nou €vag neAaTng n
TPITOC 0 ouval\ayny XPNHATOOIKOVOUIKOU HECOU, Oev EKMANPWOEl TIC CUUPBATIKEC TOU
UMOXPEWOEIC Kal OXETIETAI KATA KUPIO AOYO HE TIC anaiThoeIG and NeAATEC,

21.1 'EkOgon OTOV NICTWTIKO Kivduvo

H AoyioTikn a&ia Twv anaimioewy, avTinpoowneUel TN KEYIOTN kBN OTOV MNICTWTIKO Kivduvo.
H evnAikioon unoAoinwv anaimmoswy, AayBavovTag unown Ta opia TnG NioTwonG yid Toug
€KAOTOTE MEAATEG Kal PETA TIG NPOPAEWEIG Kal TIG dlaypa®eg, Katd Tnv nUEpounvia Tng
XpnUaTooIkovouIkng @&ong ATav:

Mooa os EYPQ 2018 2017
Mn An&avTa (ony. 15) 434.832 539.098

H Etaipeia epappolel Tnv anAonoinuévn npoogyyion Tou AMXA 9 yia Tov UnoAoyioud Twv
AVAUEVOHEVWV NMIOTWTIKWV (NUIOV, CUPPWvVA PE TNV onoida, n npoBAswn {nuiac empeTpdaral
NAvToTE OE NOCO i00 HE TIC AVAUEVOUEVEG NIOTWTIKEG {nMieg kad' oAn Tn diapkela (WNAG yia
anaiTnoeic ano NeAATEC.

lMa Tov NPoadIoPIoO TWV AVAPEVOUEVWV NIOTWTIKWV (NHIOV O OXEoN HE TIG ANAITAOEIG ano
nehateg, n Etaipeia xpnoidonoiei nivaka npoBAEWewv NIOTWTIKAG {NUIAG Pe Bacn Tnv
evnAIKioon Twv unoloinwv, Baci{OYevo oTa 1I0TopIKA OToIXEId TNG ETaIpeiac yia MIOTWTIKECG
{nuiec, NPOOAPUOCHEVO YIa MEANOVTIKOUC NApAYOVTEC OE OXEON HE TOUGC OPEINETEC Kal TO
OIKOVOUIKO NEPIBAANOV.

H ouvoAikiy npoBAewn anopgiwonc nEAATWV Kal AoINwv anairioswy, AOyw Tne enidpacnc Tng
€QApHOYNG Tou VEou npoTunou otnv Kataotaon ZuvoAikou Eigodnuatog Tng ETaipeiag kata
v 31 AekeyPpiou, n onoia €xel PEIWOEl TO KOVOUAI MeAATEC Kal AOINEC aANAITAOEIC TWV
XpnuaToolkovoulkwv KataoTaoswv Tne ETaipeiac, apopd pn An&avra kai n Kivnor Tng kata
TIG NePIGDOUG Mou eAngav oTig 31 AekepuBpiou 2018 kai 31 AekepBpiou 2017 ATav:

2018 2017
YnoAoino Tng 1 Iavouapiou 72.034 29.706
Znpigg anopeinong 29.111 42.328
Ynohoino Tng 31 AekeyBpiou 101.145 72.034
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21.2 Kiv3uvog psuoToTNTAG

O kivduvog peucTOTNTAG ouvioTaTtal o€ evdexouevn aduvapia Tng EtTaipeiag va eknAnpwaoel
TIG XPNHATOOIKOVOMIKEC TNG UMOXPEWTEIC OTAV AUTEG Affyouv. O1 OXETIKEG AVAYKEG PEUCTOTNTAG
yivovTal avTikeigevo dlaxeipionc HECW NPOCEKTIKAG NApakoAoubnong Twv XPEWV, TwV
XPNHATOOIKOVOUIKWY UMOXPEWOEWY KaBwE eniong kal Twv NANPWH®Y Mou npayuatonolouvTal
Kadnuepiva.

Ta kepdahaia yia TIC JakponpoBeoUeC avaykes peuaToTnTag eEac@alilovral npdodeTa anod éva
ENAPKEC NOCO OAVEIAKWV KEPAAQiwV.

EniBoAn kepaAaiakwv eAEyxwv oTnv EAAGOa

H ETaipeia kaTa@épvel va avTanokpiveTal pe enituxia oTic duokoAieg nou eEakoAoubouv va
ugioTavTal Aoyw TwvV NePIOPIoPWV Kivnong kepaAainv (Capital Controls) nou enmiBAnénkav,
£xovTac napdAAnAa kai Tn XpnUAaTOOIKOVOUIKN UMOOTAPIEN TwV PETOXWV TNG Kal TOU OMiAou
Antenna, ouvexilel anpookonTa kal OdaAd Tn AsiToupyia TNG O OAOUG TOUG TOEIG
dpaacTnpIonoinangc.

MapaTiBevTal o1 ouhPaTIKEG ANEEIC TwV XPNHUATOOIKOVOUIKWV UMOXPEWOEWY TNG ETaipeiac,
Bacsr Twv OUPBACEWV KAl CUPQWVIOV MOU ioxuav KAaTd Tnv nuepounvia Tng
XpnHaToOoIKOVOUIKNG @€onG:

31 Aekepppiou AoyioTikO  ZupBartikd0  AlyoTepo 1-3 >5
2018 unoAoino unoAoino 1 £Toug £€Tn 3-5étn €T
MpounBeuTES Kal

AOINEC UNOXPEWTEIC 6.508.883 6. 508.883 6. 508.883 - - -

MakponpOBeTEG

OavEIaKES

UMNOXPEWOTEIG 44.000 44.000 - 44.000 - -
EKTIHWHEVOC TOKOC

HakponpoBeopou

daveigpou - 481 446 35 -

31 Aekepppiou AoyioTikO  ZupBartikd0  AlyoTepo 1-3 >5
2017 unoAoino unoAoino 1 éToug €Tn 3-5étn €1

MpounBeuTES Kal

AOINEG UMOXPEWOEIG 6.881.962 6.881.962 6.881.962 - - -
MakponpOBeTES

OavEIaKES

UMNOXPEWOEIG 44.000 44.000 - - 44.000 -
EKTIHWWEVOG TOKOG

HakponpoBeopou

daveiopou - 927 446 481 - -
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21.3 Kiv3uvog ouvOnkwv ayopag

O «kivduvoc ouvBnkwv ayopdG ouvioTatal oTov KivOuvo aA\aywv TIJwV, Onwg ol
OUVANAYHATIKEG 100TIPIEC Kal Ta EMITOKIA, Nou ennpealouv Ta anoTeAéopaTa TnG ETaipeiac n
v a&ia Twv XpNHAToOIKOVOMIKWY TNG Heowv. O akondg Tng diaxeipiong kivouvou anod Tig
OUVONKES TNG ayopdg eival va eAEyxeTal n ekBean Tng ETaipeiag oToug KivoUvoug auToug OTo
nAQiolo anodekTwV NAPAPETpwWY, e NapaAAnAn BeATioTonoinon Twv anoddoswv. H ETaipeia
AOYW TOU QVTIKEIMEVOU TNG OV UMOKEITAI OE OUCIACTIKO KivOUVO aAAaywv TIHWV Kabwg ol
OMOIEC AVATIMAOEIC WETAKUAiovTal Aueca oTov neAdTtn Oedopévou OTI o NWANCEIG Eival
O1adIKTUAKEG,

21.3.1 ZuvaAAaypaTikog Kivduvog

H ETaipeia dev UNOKEITAlI O OUCIACTIKO GUVAANAQYHATIKO Kivouvo, OedOPEVOU OTI TO GUVOAO
Twv ouvalaywv Tng dievepyeital pe Baon 1o Eupw. EMnpooBeTa, n ETaipeia dev unokerrai
0 oUVAA\ayuaTIKO Kivduvo 000 agopd TIC dAVEIAKEG TNG UMOXPEWOEIG dedoEVOU OTI, TO
oUVoAO Toug ival og EYPQ. KaBw¢ o ouvaA\aypaTikog Kivouvog dev gival onuavTikog, dev
napariberar avaluon guaiodbnoiac.

21.3.2 Kivduvog ENIToKiwV

H Etaipeia npokeipévou va d1ac@aliobei and Tov kivduvo au&nong Twv EMITOKIWV EXEl
e€aopaliosl daveio and ouvdedepevn etaipeia. H Etaipeia dev éxel ouvayel daveld pe
Tpans(ikoUg opyaviopoUg Weoa atn xpnon. EmnAéov, n ETaipeia dev €xel ouvayel GUPBACEIQ
yla napdywya XpnHATOOIKOVOUIKA WECA Mou va avTtioTabuidouv Tnv €kBean oc PETABOAEC
emrokiwv. Ta oTolxeia evepynTikoU TnG ETaipeiac nou ekTiBevTal o€ ENITOKIAKEG JIAKUKAVOEIG
apopoUlv kupiwg ota diabeoipua kal 10oduvapa O1abeaipwy, kabwe oI anarThoelg kai ol
UMOXPEWOEIC €ival KUPIKG EVOOOUINIKEG kal OUVENWC N ETaipeia dev ekTiBeTal O ONUAVTIKO
KivOUVO EMITOKIWV.

21.4 A&sITOUpYIKOG KiviUuvOoG

To 2018 diatnpribnke n avanTu&lakr duvapikn TNG EAANVIKAC OIKOVOMIAg, O OUVEXEID TNG
avakapyng Tou 2017.

H oAokAfpwaon Tou NPoypPAPPAToC OIKOVOUIKNAG NPOCApUoYNG KE emiTuyia, Tov AUyouoTo Tou
2018 kal n anogacn Tou Eurogroup oTig 22 Iouviou 2018, n onoia BEATIWOE GNUAVTIKA TN
BiwoluoTnTa Tou EAANVIKOU Onuooiou Xpeoug MeoonpoBeopa, enedpacav BeTIKA oTnv
gunmioToouvn. H evioxuon TnG peuoTdTNTAG TwV Tpanelwv Kal n BeATIWon Tou KAIPaTog
EUNIOTOOUVNG ENETPEWPAV TOV MEPIOPIOUO Kal GXEOOV PNOEVIOPO TNG EKTAKTNG EVIOXUONG OE
peuoTOTNTa anod Tnv Tpdnela Tng EAAGdog (ELA), kaBw¢ kal Tnv Apon Twv NEPIOOOTEPWV
NEPIOPIOPWY OTNV Kivnon kepahaiwv otn diapkeia Tou 2018. O1 eEeNiEeic auTEc gixav BeTIKO
avTiKTUNO OTNV npayuatikr oikovopia. H EAAnvIkn oikovopia 1o 2018 napougiace pubuo
avantuénc 1,9%. O1 kupIOTEPOI NAPAYOVTEC MOU OuvéBalav oTnv avantuén autr Tng
olkovopiag ATav n 1I8IwTIKA KaTavalwon kai ol Eaywyeg ayabwv kal unnpeoiwv. EninAgov, n
anaocyoAnon Ouvexioe va au&averal, odnywvtac €Tol OTNV MEPAITEPW UMOXWPNON TOU
nooooToU avepyiac.
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JUppwva Pe TIG npoBAwelg TnG Tpanelag Tng EAAGdOC, o puBuog av&nong Tou AEM o€
0TaBepeC TIHEG NpoPAENETal va dlapoppwdei o€ 1,9% To 2019. O1 eEaywyeg kail n 10IWTIKN
KaTavaAwon napap£vouy ol Bacikoi avanTu&lakoi JoxAoi TNG oikovouiag To 2019, dnwc GuveRn
kal To 2018.

AEITOUPYIKOC KiVOUVOG €ival 0 KivOUVOC TNG AUEDNC 1 EMPEONC {nUiag nou NpokUNTEl ano aITIEC
nou oxetiovTal Pe TIg diadikacieg TnG ETaipeiag, To Npoowniko, TV TEXVOAoyia kai Thv
unodoun nou epappdlel, kabwe kal anod €EWTEPIKOUG NAPAYOVTEG MANV TOU MIOTWTIKOU
KIvOUvVOU, Tou KIvOUvVoU ayopdg kal peuctotnTac. O napayovTeg auTtoi kaBopilovTal ano TiIg
VOMIKEG Kal KAVOVIOTIKEG AnAITACEIG KAl TA YEVIKWG anodekTa NpOTUNA EMIXEIPNHATIKAG
oupnepIPopdac.

2TOX0G TnG ETaipeiag sival va diaxeipioTei Tov AEIToupyIkO Kivouvo Katd TpOno TETOIO WOTE vVa
anogeuxBouv ol {nuieg kal va pnv npooBAnBei n eAun TnG MpwTapxikn €ubuvn yia Thv
avanTuén kal epappoyn EAEYXwV WOTE VA AVTIMETWNIOTEN EVOEXOPEVOC AEITOUPYIKOC KivOUVOG,
(PEPOUV Ta avwTepa dIEUBUVTIKA oTeAEXN. H euBUvn auTn unooTnpileTal anod yevikoug Kavoveg
nou epappolel n ETaipeia, OXeTIKA We Ta €ENG:

e AnaITnosIC yid OWOTH KATAVOWr KaBnkOvTwv, OupnepINaPBAvopeVnG Kal TG
QUTOVOMNG EYKPIONG TWV dIadiKkacimv

e ANaiTnosiC yia Tn CUP@WVIa Kal TV napakoAoudnon Twv diadikacinv

e JUPMOPPWAN WE TIC OMOIEG PUBUICEIC KAl AOINEC VOMIKEC ANAITHOEIC

o Tekunpiwon TV EAEYXWV Kal TwV d1adIKaoiwv

e Anaitnosig yia nepIodikr a&loAoynon Twv ENIXEIPNUATIKWV KIVOUVWY, kabwe Kal Tnv
ENAPKEIQ TWV EAEYXWV Kal TV dIadIKaoiwv yia TNV avTIHETONION TwV KIVOUVWV Nou €XouV

EVTONIOTEI

e ANaitnosic yia TNV ava@opd TwV ENIXEIPNHUATIKWV {NHIOV Kal NpoTevoueva S1opOwTIKA
METPa

e AvanTu&n oxediwv EKTAKTNG avaykng
e KaBopiopocg nBIKWV Kal ENIXEIPNOIAK®Y NPOTUNWV

e AppAuvon Tou KIvOUVOU, oUMNEPIAUBAvVOUEVNC Kal TNG Ao@AAElag ONou auTo eival
EQIKTO.

21.5 Alaxeipion kegpaAaiou

To AloiknTikO ZupBoUAio Tng Etaipeiag napakoAouBei Tnv anodoon Tou OUVOAOU Twv
€NEVOUPEVWV KEPAAaiwv, oToxeUovTac oTn BeATIOTONOINGN TNG, WOTE va €ac@aAileTal n
avanTuén Twv OIadIKTUGK®WV JIKTUWV Kai unodopwv TnG ETaipeiac. EminAéov, n ETtaipeia
napakoAouBei pnviaia Tnv avantuén Twv €00dwv TnG, Ta €€0da kal KOOTN TNG EVAVTI TWV
npoUnoAoyIOJWV TNG KABWG Kal TIC TAUEIOKEG POEC MPOKEIMEVOU va XPNUATOdOTE TIC
OpaoTnpIOTNTEC TNG. A TNV NEPAITEPW XPNUATODOTNON TWV OPACTNPIOTATWV TNC KAl TNG
avanTuénc Twv unodopwv Tng, N ETaipeia daveileTal and ouvdedeevn eTaipeia Tou Opilou.
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H Etaipeia ouvexiCel va éxel Tn oTnpiEn TV BACIKWV TNG HETOXWV avagopika HeE TN
XpNHaTodoTNoN Kai TNV KaAuywn Twv BpaxunpdBeopwV UNOXPEWTEWY TNC.

SXETIKG Ye TN dlaxeipion kepaAaiou, n ETaipeia unokeral o€ kanoloug VOUOUG Kal KavovioUoUg
nou npokunTouv anod Tnv EAAnvikn ETaipikny NopoBeaia. Zuykekpipeva, n EAAnvikn ETaipikn
NopoBeaia npoBAENEl TNV UNOXPEWTIKN KPATNON TakTikoU anoBepaTikol 5% eTnoiwg anod Ta
KaBapd kEpdn TNE Xpnongc, kabwg kai Tn diavoun HepiopaTog 35% Twv kabBapwv KepOwV KABE
xpnone. Eniong, n EA\nvikn ETaipikny NopoBeaia npoBAénel Tn diaTtrpnon Tou UWous TwV I8iwv
kepaAaiwv TnG Etaipeiac oto 50% TOUAAXIOTOV TOU KATABEBANUEVOU WETOXIKOU TNG
KepaAaiou.

2e nepiNTwon Meiwong TnG kabapng 8€ong katw Tou 50% Tou KATABANUEVOU HETOXIKOU
KepaAaiou, To AIOIKNTIKO JUPBoOUAIO TnG ETaipeiac npénel va ouvéABEl MPOKEIMEVOU va
ano®acioel yia Tn AQYn OUYKEKPIMEVWV METPWV NOU Ba E€MITPEWYOUV Tn OUVEXION TNG
dpacTnpioTnTag TG ETaipeiac,

H Etaipeia katd Tn xprion nou éAnge Tnv 31 AskepBpiou 2018 napouciace oUVOAIKEG {NUIEC
META and Qopouc Uwoug EYPQ 550.164, evavTi {nuiwv nocou EYPQ 393.651 katd 1o 2017.
To oUVoOAO TWV OWpPEUPEVWY {nNUIwV auEnbnke kata Tnv 31 Aekepppiou 2018 oTo NOGO TWV
EYPQ 4.652.695 €vavTi EYPQ 4.097.010 oTic 31 AskepBpiou 2017, Ye anoTé\eopa, kata tnv
31 Aekepppiou 2018, To olvolo Twv Idiwv KepaAaiwv va kaTaoTei PIkpoTEPO Tou 50% Tou
KaTaBANUEVOU HETOXIKOU TNG KEPAAQIOU KAl OUYKEKPIYEVA apvnTikO oTo Uwoc Twv EYPQ
4.592.695. EminpooBera, katd Tnv 31 Aekepppiou 2018, oI TPEXOUOEC UMOXPEWOEIG TNG
Etaipeiag unepBaivouv To ouvolo Twv oTolxeiwv Tou EvepynTikou kata EYPQ 4.521.610,
w0TO00 BPaxunpOBETUEC UNOXPEWOEIC Uwouc EYPQ 3.548.556 opeilovTal 0 OUVOEDEUEVEG
eTaipeiec Tou OMIAOU, WG €K TOUTOU GUVTPEXOUV Ol NPolnoBETeIg Epapuoyng Twv SIaTAEEWV
NG napaypdagou 4 Tou apbpou 119 Tou N. 4548/2018. To AloiknTikO ZupBoUAIo TnG ETaipeiac,
Ba ouykaAéoel Tn Mevikn Zuvéleuon Twv ETaipwv evToc Twv nNpoBeopinv onwe npoPAENEl n
vopoBeaia yia va AaBel kaTaAnAa péETpa, Ta onoia €iTe Ba kataAn&ouv o€ augénan PEToXIKoU
kepaAaiou €iTe o AAAOU €idOUC XpNHATOOIKOVOUIK OTAPIEN Nou Ba ENITPEYOUV TN CUVEXION
NG dpaoTnpidTnTac TNG ETaipeiac,.

270 nAaiolo auTo, n ETaipeia £xel eTolpacel TIC XpnuaToolkovouikéG KaTaoTaoelg e Baon Tnv
apxn TNG CUVEXIONG TwV OPAcTNPIOTATWY, KABWG CUVEXICEI va EXEl T XPNHATOOIKOVOUIKN Kal
AEITOUPYIKN OTAPIEN TWV PETOXWV TNG Kal Tou Opidou Antenna, w¢ gyyunaon yia TNV ohaAn
ouvexion TnG dpaoTnpIOTNTAG TNG.

21.6 EUAoyeg aieg

O1 gUNoYEC aieC TwV XPNHATOOIKOVOUIKWY MEPIOUTIAK®WY OTOIXEIMV KAl UNOXPEMOEWY, KABWG
Kal Twv AOYIOTIKWV HeyeBwv nou epgavifovTal otnv KatdoTaon XpnuaToolkovouIKng O£ong
Kal Ta enineda autwv oTnV lepapxia eUAoywv a&iwv, NapaTiBevral oTov NapakaTw nivaka.

O nivakag nou napaTiBeTal KaTWTEPW Oev NEPIAAMBAVEI NANPOPOPIES YIa TIG EUAOYEG aieg Twv
XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV NMou OV anoTIHWVTAl
oTnVv €uAoyn a&ia, 6Tav n AoyIoTIKR TOUG a&ia CUKNINTEl KATA NPOCEYYIoN WE TNV €UAoyn agia.
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MAoyioTiky EUAoyn Eninedo Eningdo  Eninedo

asia a&ia IEpapxiag 1gpapyiac 1gpapyiag
1 2 3
2018 2018 2018 2018 2018
MeAATEG kal AOINEC ANAITAOEIG 434.832
Tapeiaka diaéoipa kai I00duvapa 68.009
Advela JakponpoBeopa GUVOEDEUEVHV 44.000
EMIXEIPAOEWV )
MpounBUTEG Kal AOINEC UNOXPEWTEIG 6.508.883

MoyioTiky EUAoyn Eninedo Eningedo  Eninedo
adia agia IEpapyiag 1epapyxiag 1epapyiag

1 2 3
2017 2017 2017 2017 2017
MeAATEG kal AOINEG ANAITAOEIG 539.098
Tapeiakda d1ab€oiya kal iIooduvapa 72.016
Adveia pakponpOBeoua ouvOEdEPEVWY 44.000

ENIYXEIPHOEWY
MPOUNBEUTEC Kal AOINEG UMOXPEWTEIC 6.881.962

22.  AsITOUPYIKEG HIOOWOEIG
Mi1o6woEIG WG HICOWTAG

Ol un aKUPWOIPEG AEITOUPYIKEG MIOBWOEIC €ival NANPWTEES WG EENG:
2018 2017
62 400 61 100

124 800 122 200
187 200 183 300

KOTW TOU ETOUG......uiviiieierieieieeee e

METAEU EVOC KAI MEVTE ETWIV «v.vveeeveerecreereereeeeeteeeessesseessesseeseessens

KaTtd Tn didpkeia Tng xpniong nou €Ange Tnv 31 AskepBpiou 2018 kataxwpnonkav wg £€oda
otnv Kataotaon ZuvoAikoU Eicodnuatog nogo EYPQ 61.100 (2017: EYPQ 54.600).

23. AeopEeUOEIG KAl EVOEXOHEVEG UNOXPEWTEIG

H ETaipeia dev €xel OeOPEVOEIG NEPAV TWV AEITOUPYIKWV HICBWOEWY (ONK.22) Kal EVOEXOUEVEG
UNOXPEWOEIG NEPAV TWV AVEAEYKTWV POPOAOYIKA XpNoewv (onu.11).

24. ZuvaAAayEg pe ouvdeSEPEVA HEPN

H ETaipeia €ixe ouvaAhay£g pe ouvOedepEva PEpN KaTa TIc xpnoeic 2018 kai 2017.

KaTta tn xprion nou éAnge tnv 31 AekepPBpiou 2018 n ETaipeia dev kaTERaAAe apoIBEC O HEAN
Tou AIOIKNTIKOU ZUPBOUAIOU Kal OIEUBUVTIKA OTEAEXN.

MapakaTtw napatifsTal nepIAnWn Twv AoINWV cUVAAAaywV PE CUVOEDEPEVA PEPN.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ

YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

TnG 31 AekepBpiou 2018

(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

BpaxunpoBeopa: 2018 2017
Ynoxpewoeig:
Antenna TV A.E. 2.738.445 2.594.652
Aagvn Enikoivwvieg A.E. 401.668 461.001
Antenna Finance B.V. 1.549 1.227
ENA Productions A.E. 381.400 381.400
Heaven Music S.A. 494 -
Ants Productions Hub S.A. 25.000 -
3.548.556 3.438.280
E&0da/AyopEe ano ouvOeIEUEVaA LIEPI): 2018 2017
Antenna TV A.E. 108.712 134.390
Antenna Finance B.V. 358 399
Adgpvn Enikoivaviec A.E. 215 -
Heaven Music S.A. 398 -
109.683 134.789
MakponpoBeopEeG: 2018 2017
Ynoxpewoeig:
Antenna Finance B.V. 44.000 44.000
44.000 44.000
BpaxunpoBeopa: 2018 2017
AnaiTrioeg:
Instalaw Online Platform 10.000 -
Antenna ZnoudaoTikr E.M.E. 409 409
Antenna TV A.E. 70.544 70.544
80.953 70.953
Eooda ano ouvOeOEUEVa UEPD: 2018 2017
Antenna TV A.E. - 35.992
- 35.992
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ
YNHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AekepBpiou 2018
(nooa o EYPQ, ekTOG £V avapEPETal JIAPOPETIKA)

Ol UNOXPEWOEIC NPOC Ta OUVOEdEPEVA HEPN a@opoUv dlapnUIon, UMNPECIEC OIOIKNTIKNG
unooTAPIENG kal NpokaTaBoAEG. Ta £Eoda and cuvoedepEva PEPN apopouv £€0da dlaPrpiong
Kal UNnpeaiec dIOIKNTIKNAG UNoaThPIENC.

To AloiknTikO ZupBouAio Tng ETaipeiag Tnv 31 AskepBpiou 2018 exel wg €ENG:

©eopavng Tapnakng , Mpoedpog & AleubUvwv ZUPPBoUAOG
NikoAaog AyyeAonouhog, AvTinpoedpog

ABavaoiog AavnAdTtog, MéAog

EuayyeAia NTakoupn, Mn EkTeAeoTIkO MEAOG

PN

Ta péln Tou AloiknTikoU ZupBouAiou Tng ETaipeiag de AapBavouv apoifn yia Tny 1I810TNTA Toug
auTn.

Aev upioTavTal AAeC ouvaihayeg HETAEU Twv avwTEPw Kal TG ETaipeiag. H ETaipeia dev Exel
napdoxel daveia, EYYUNOEIG N NIOTWOEIG NPog Ta Baaika AloiknTika ZTeAEN TNG Kal Ta Aoina
npdéowna Twv apBpwv 110-115 Tou N. 4548/2018.
H OnTeia Tou AloIknTIKOU ZUPBOUAIOU £xel OpIOTEl WEXPI TNV 26" ZenTepBpiou 2023.

25. ApoiBEg EAeykT®V
O1 OUVOAIKEC apOIBEG NMou XPEWOoe To 2018 TO VOUILO EAEYKTIKO YPAPEIO YIA TOV UNOXPEWTIKO

ENEYX0 TwV XpnUaToolkovopikwv KaTtaoTdoewv Kal yia GANEG UMNPEGIEG (POPOAOYIKNAG
dlaopaiiong ( popoAoyiko mioTonoiNTIKO ) avépyovTal o EYPQ 5.200.

26. leyovoTa pETG TRV NHEPOUNVIa TNG XPNHATOOIKOVOHIKNG O£ong
Agv undpyouv yeyovoTa PETA TNV NUEPOMNVIA TNG XpnUATOOIKOVOUIKNAC ©£0n¢ nou va Xprnlouv
yvwaTonoinong N aA\ayng oTig XpnuaToolkovopikeg KataoTaoelg Tng 31 Aekepppiou 2018.

ABnva, 7 Touviou 2019
O MPOEAPOS TOY A.5.

& AIEYOYNON SYMBOYAOS O ANTIMPOEAPOZ TOY A.Z.
OEO®ANHZ TAMMAKHZ NIKOAAOZ ATTEAOMNOYAOZ
A.AT. X 147452 A.AT. AM 617360
O OIKONOMIKOZ AIEYOYNTHZ OMIAOY EAAAAOZ O NPOIZTAMENOS AOIIZTHPIOY
MANATIQTHZ MAPATOZ ANAZTAZIOZ TZAMAKAHZ
A.A.T. ® 020539 A.AT. X 145286 AP. AA. OEE 1293, A’ Tagng
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Ta TTapakdTw oToIXEIa KAl TTANPOPOPiEG OTOXEUOUV O€ pia YEVIKA evnuépwan yia Tn XpnuaToolkovopikr) KatdoTtaon kai Ta AtroteAéopaTta Tng Etaipeiag "BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI MAPOXHZ YTHPEZIQN AIAAIKTYOY", péhog Tou
Oupidou " K Group Holding S.a.r.l. ". O avayvwoTng TTou €m¢nTd va avTArjogl oAokKANpwpévn €IKOVa TNG XpNUATOOIKOVOUIKAG ©€0NG Kal Twv ATTOTEAECUATWY TNG, TIPETTEI va e§ac@alioel TTpdoBaon OTIG £TAO0IEG XpNUATOOIKOVOUIKEG KaTaoTdoelg TTou TTpoBAéTouv Ta Aiebvr) MpodTutra

BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI MAPOXHZ YNHPEZIQN AIAAIKTYOY
ZYNOITIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THZ XPHZHZ atmré 1n lavouapiou 2018 péxpir 31n Aekepppiou 2018

XpPNUATOOIKOVOUIKAG Ava@opag KaBwg Kal aTnv €KOean EAEyXOU TOU OPKWTOU EAEYKTH.

2TOIXEIA ENIXEIPHZHZ

AieBuvaon €dpag Etaipeiag:

ApiBpog Mevikou Eptropikod Mntpwou (M.E.MH.)

Ap1Bp6g MnTpwou Avwvipwy ETaipeidv:

Mepipépeia ATTIKAG:

Huep/via £ykpiong Twv Xpnuartooikov. KaraoTaoewy (atmo Tig

0TT0iEC AVTARBNKAV T OTOIXEIQ):
OpkwTdG EAEYKTAG :

EAeykTikA ETaipeia:

TUTTOC €KBEONG EAEYXOU EAEYKTWV:

A Knoioiag 18, Mapouail ATTIKAG
009456401000
69914/01AT/B/10/205

M.E. Bopeiou Topéa ABnvwv

7 louviou 2019

lwavvng KoTtTivng
KPMG OpkwrToi EAeykTég AE.
Me aUuewvn yvwun

2YNOEZXH AIOIKHTIKOY ~YMBOYAIOY:
MPOEAPOZ & AIEYOYNQON XYMBOYAOZ :  Ogo@dvng Tautdkng
ANTIMPOEAPOZ:
MEAOZ:

NikdAaog AyyeAdTTOUNOG
ABavaaiog AavnAdrog

MH EKTEAEZTIKO MEAOZ: EuayyeAia NTtakoupn

2TOIXEIA KATAXTAZHZ XPHMATOOIKONOMIKHX OEZHX

2TOIXEIA KATAXTAZHX LYNOAIKOY EIXOAHMATOX

Mood ekppaopéva oe EYPQ

Mood ekppaopéva oe EYPQ

ENEPIHTIKO 31.12.2018 31.12.2017 1.1-31.12.2018 1.1-31.12.2017
EvowpaTteg akivnToTroInoeIg 136,446 139,342
AtroBéuara 1,332,730 2,140,781 KUKAoOC epyaciwv 4,236,581 3,792,471
MeAATEC KO AOITTEG ATTAITATEIG 434,832 539,098 KooTtog TTwAnBévTwy (3,591,571) (3,011,044)
AoITTG oTOoIXEIO EVEPYNTIKOU 83,265 87,272 MikTd KEPSN 645,010 781,427
2YNOAO ENEPIrHTIKOY 1,987,273 2,906,493 Noird é00da 236,812 323,263
NMAGHTIKO ‘E€oda dloiknong kai didbeong (1,408,535) (1,477,564)
MeToxIk6 KE@GAaIO 60,000 60,000 AtroTéAeopa eKUETAAAEUONG (526,713) (372,874)
Noitrd oToixeia 1Idiwv ke@aiaiwy TG ETaipeiag (4,652,695) (4,097,010) KaBapd xpnuaTooIKOVOUIKG atroTeAéouaTa (23,451) (20,777)
ZUvolo 16iwv kKepaAaiwv Tng ETaipeiag (4,592,695) (4,037,010) ZNUIEG TTPO POPWV (550,164) (393,651)
MakpoTTpdBETUEG UTTOXPEWTEIG 71,085 61,541 Dbpog €1000APATOG - -
BpayutrpdBeopEG UTTOXPEWOEIG 6,508,883 6,881,962 ZnNUIEG META a6 POPOUG (550,164) (393,651)
2UVOAO UTTOXPEWOTEWV 6,579,968 6,943,503 Mood 1rou v avatadivopouvral oTnv Kardotaon
ZYNOAO MNAGHTIKOY 1,987,273 2,906,493 ZuvoAikoU Eicodnparog
AvaAoyIoTIKEG {NMIEG aTTO UTTOXPEWOEIG KABOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKG (5,521) (815)
ZUVOAIKEG ZnMIEG META ATTO POPOUG (555,685) (394,466)
XTOIXEIA KATAXTAZHX METABOAQN IAIQN KE®AAAIQN ZnMIEG TTPO POPWYV, XPNHATOSOTIKWY, ETTEVOUTIKWV OTTOTEAECHATWY Kal
Mood ekppaocpéva oe EYPQ aTrooRécewv (499,635) (316,099)
ZNUIEG TTPO POPWYV, XPNMATOSOTIKWY KAl ETTEVIUTIKWY ATTOTEAEOHATWV (526,713) (372,874)
31.12.2018 31.12.2017
>0volo 18iwv kepahaiwv évapgng TTepiddou (01.01.2018 kai 01.01.2017 avTioToixa) (4,037,010) (3,642,544)
ZnpIEG TNG XPAOEWS PETA OTTO POPOUG (550,164) (393,651) TTOIXEIA KATAZTAZHE TAMEIAKQN POQN XPHZHZ
Noitrd atmroteAéopaTta PeTd aTTd OPOUG (5,521) (815) Mood ekppaopéva oe EYPQ
Z0volo 18iwv ke@ahaiwv ARgng Trepiddou (31.12.2018 kai 31.12.2017 avtioToixa) (4,592,695) (4,037,010)

NPOZOETA ZTOIXEIA KAI MAHPO®OPIEX

A€ITOUPYIKEG BPAOTNPIOTNTES

1. O1 Baoikég AoyIaTIKEG TTOAITIKEG yia T aUvTagn Twv XpnuaTtoolkovouikwyv Kataotdoswyv Tng 31 AekepBpiou 2018 €xouv epapuOOTEl JE GUVETTEIQ TTPOG QUTEG TTOU

ouvTayBnKav ol XpnuaTtoolKovouIkEéG KaTtaoTaoelg TNG TTponyoUpEVNG XPHROoNG.

2. H EAnvikn ETaipikry NopoBeaia (dpBpo 119 Tou N.4548/2018) rpofAéTrel Tn diaTripnon Tou Uwoug Twv 18iwv kepahaiwv Tng ETaipeiag oto 50% ToUuAdyioTOV TOU
KaTaBEBANUEVOU peTOXIKOU TNG KEPaAaiou. KaBwg atn Agn Tng xpriong Tou 2018, 1o Uwog Twv I8iwv KepaAaiwy gival pikpdTepo atmd 10 50% Tou KaTaBeBANUEVOU PETOXIKOU
Ke@aAaiou Tng, To AoiknTikd ZupPBouAio Tng ETaipeiag, Ba ouykaAéael Tn Mevik Zuvéheuon Twv MeTOXwV evTOG TwV TTPOBECUIWY TTOU TTPOBAETTEI N VOUOBETia WOTE va
An@BoUv Ta KatGAANAa PETPA yia TNV aTToKATAoTAON Tou Trapatravw deiktn. H ETtaipeia ouvexidel va €xel Tn xpnuaToolkovouikr otripign Tou Opilou. H ETaipeia €xel ouvtagel

TIC XpNUOTOOIKOVOUIKEG KaTaoTaoel ue Baon Tnv apxn TG cuvéXiong TG dpaoTneIdTNTAC.

3. O1 XpnuaTooikovopikég KataaTtdoeig Tng ETaipeiag mepidapBdavovTal oTig evotroinuéveg Xpnuartoolkovouikég Kataotaoelg Tng Etaipeiag K Group Holding S.a.r.l. pe é8pa

10 AouepuBoupyo pe TN pEBODSO TNG OAIKAG EVOTTOINONG.

4. Na 1i¢ xpnoeig 2011 éwg 2017 n Etaipeia £xel AABEI TO TOTOTIOINTIKO POPOAOYIKNC CUPHOP@WAONG atrd TOV OPKWTO EAEYKTA XWPIC TIQUAALN, evw yia Tn Xprion 2018
Bpioketal og e€ENIEN N epyacia dIaoPANONSG @OPOAOYIKAG CUPUOP@WONG aTrd TOV OpKWTO EAEYKTH BAoel Twv dlatdéewy Tou dpBpou 65a Tou Kwdika ®opoAoyikAg Aladikaaiog
(N.4174/2013, 6Trwg 10xVel). QoTdoo, n ETaipeia dev avapével va uttdpgouv TTpdobeTol pépol Kal TTpocaugroelg. O popoAoyIKEG UTTOXPEWOEIG TNG ETaipeiag tTrapaTiBevTal

avoAuTIKG oTn onpeiwon 11 Twv XpnuUaTooIKOVOUIKWY KaTaoTaoewv.

5. To auvoAo Tou TTpoowTTikoU TnG ETaipeiag katd tnv 31 AekepBpiou 2018 avepyoTav o€ 25 dtopa (2017: 25 dtoua).

6. Ta TTood TWV TTWAACEWY Kal AyOpwV CWPEUTIKA atré TNV £€vapén Tng OIKOVOMIKNG XPRONG Kal Ta UTTOAOITTA Twv aTraitocwy Tng ETaipeiag otn ARgn Tng Tpéxoucag Xpriong,

TTOU £XOUV TTPOKUWEI ATTO CUVAAAQYEG TNG PE TA CUVOEDEPEVA PEPN, OTTWG auTd opiovTal aTrd To AAN 24, gival Ta €EAG:

ZNMIEG TTPO POPWV

AtrooBéoelg

MpdBAewn TTAPOXWYV TTPOCWTTIKOU Adyw ££600U aTTO UTTNPETIa
MpdBAewn yia £TTICQAAEIC ATTAITATEIG

MpéBAewn yia amagiwon amodeudTwy

XPewWOTIKOI TOKOI Kal ouvagn £€£oda

[MAéov / (ugiov) TpooapuoyES yia ueTaBoAES Aoyapiaouwy kKepaAaiou
Kivnang N KIVACEIS TTou OxETiovTal UE TIC AEITOUPYIKES OpPAaTNPIOTNTES

MeAATEG Kal AOITTEG ATTAITATEIG
AmrobépaTa
MpopunBeuTEG KOl AOITTEG UTTOXPEWOEIG

Meiov:
Mapoyég o€ epyadopévoug kataBeBAnuéveg
XpewaTikoi TOKOI Kal guvaen £€oda kataBeBAnuéva

1.1-31.12.2018

1.1-31.12.2017

ZUvoAo s10powv arré AsIToupyikES SpaaTnpIoTNTES

E1revduTikég SpaocTnpIOTNTES

31.12.2018 31.12.2017
a) MwAACEIC ayabwy Kal UTTNPECIWV 0 35,992
B) Ayopég ayaBuwv Kal UTTNPECIWV 109,683 134,789
V) ATTQITACEIC 80,953 70,953
8) YTTOXpEWOoEIC 3,548,556 3,438,280
€) MakpoTrp6Beo e BAVEIOKEG UTTOXPEWOEIG 44,000 44,000

Ayopd evOoWwPaTWVY Kal GUAWYV TTaYiwVv OToIXEIWY

ZUVOAO EKPOWV OTTO ETTEVOUTIKEG SPAOTNPIOTNTEG

KaBapn (ueiwon)/ ad§non ota Tapgiakda diabéoipa kai
1008Uvapa Tepiddou
Xpnuatikd diabéoipa kai Icoduvapa Tnv 1 lavouapiou

Xpnuatikd dia0éoipa kal 10030vapa Tnv 31 Askepfpiou

(550,164) (393,651)
27,078 56,775
7,873 7,611
29,111 42,328
112,698 71,089
23,451 20,777
75,155 108,318
695,353 (674,436)
(388,329) 837,713
(3,850) (1,750)
(23,451) (20,626)
4,925 54,148
(8,932) (49,302)
(8,932) (49,302)
(4,007) 4,846
72,016 67,170
68,009 72,016

O NPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ

TAMNAKHZ OEO®ANHX
AAT. X 147452

ABAva, 7 louviou 2019
O ANTIMPOEAPOZX TOY AZ

ATTEAOMOYAOZ NIKOAAOZ
A.AT. AM 617360

O OIKONOMIKOZ AIEYOYNTHZ OMIAOY EANAAOZ

MANATQTHZ MAPATOX
AA.T. ® 020539

O NPOIZTAMENOZX AOTIZTHPIOY

ANAZTAZIOZ TXAMAKAHZ

AAT. X 145286

AP.AA. OEE 1293 - A' TA=H




