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Kartaydpiong oto 'evikd Epmopuwd Mntpodo (IE.MH.), otoyeiov g Avdvoung Etopeiog pe v emovopio «MMS
COMMUNICATIONS EAAAXZ ATAOHMIXTIKH ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AGHNQN
AvoKowvaevel 0Tt @

Trnv 08/11/2019 kataywpicOnkav oto I'evikd Epnopiké Mntpmo (I.E.MH.) ta xatotépom otoryeia trg Avdvoung Etapeiog pe
v enovopio MMS COMMUNICATIONS EAAAY ATA®@HMIXTIKH ANQNYMH ETAIPEIA, 7o diokpttikd titho MMS
COMMUNICATIONS HELLAS «ot apibpo 'EMH 2317801000:

A) Me Kwdwo ApiOud Katoydpiong 1963926 ov sykekpuyuéveg amé tnv 30/09/2019 T'sviki] XuvErevon OWKOVORIKEG
KUTOOTAGELS e TIG O)ETIKEG ekBEnelg dmov amd v Keipevn vopobeoio amattovvrat yio tn xprion 01/01/2018 swg 31/12/2018.

B) Me Kwdwd ApBud Kataympiong 1963927 n amé 30/09/2019 amdépacn g I'evikig Xovérevong cOppmva pe Ty omoio
opicTnKe Y10 TOV £Aheyy0 TOV OKOVOUIK®V Kataotdoewv TG xpriong amd 01/01/2019 émg 31/12/2019 n eheyktikn etaipeia
«EPNXT & I'ANI'K (EAAAY) OPKQTOI EAETKTEX AOT'IETEX A.E.», pe appd untpodov XOEA 107.

H xotayopion £ywve, petd omd Tomko éheyyo (éheyyo minpétnTag), oOpemva pe T ordtatn tov apdpov 9, mapdyp. 2, Tov
N. 4548/2018 (®EK 104/A) kor v Odnyia pe AAA: 6470465XI8-ZD5 (ap. mpot. 141372/ 28-12-2018) g 'evikiig
I'pappareiog Epmopiov & Mpoctaciog Katavaloti, 68 cuvovacud pe Tig drataéerg Tov N.3419/2005 6mmg 1oy dsr.

H yvnootra tov napdvtog umopei va emPefarwbdel amd to https://www.businessregistry.gr/publicity.aspx
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‘EkBeon AvegdaptnTou OpkwTtoU EAeykTi AoyioTh

Mpoc toug Metoxoug tng Etatpelag MMS COMMUNICATIONS EAAAY AIAOHMIZTIKH A.E.
'EkBeon EAEyyxou emi twv Olkovoulkwy Kataotdoewv

Fvwun pe emduiadn

‘Exoupe EAEYEEL TIC CUVNUUEVEG XPNLATOOLKOVOLLKEC KATAOTACELG TNC eTatpeiac MMS COMMUNICATIONS
EAAAY AIAOHMIZTIKH A.E. (n Etatpeia), oL omoleg amoteAovvtal amo Tov looAoylopd tng 31ng AskepfBpiou
2018 TIG KATaoTACELG OMOTEAEOUATWY Kal LeTaBolwy kaBapnc B€ong TG Xpnoewg Tou €Ange TNV nUEpoUNnvia
auTn, KABWGE KAl TO OXETIKO TPOCAPTN AL,

Kotd tn yvwun pag, eKTog anod Tig TBavVES EMUTTWOELSG TOU BELATOC TTOU UVNOVEVETOL OTNV TApAaypado TG
€kBeonc pag ‘Baon yla Nvwpn pe EmipuAaln’, oL GUVNUUEVEG XPNILATOOLIKOVOULKES KATOOTAOELG TTOPOUCLAlouY
evAoya, anod KaBe ouclwdn amon, TNV olkovolkr B€on t¢ Etalpelag katd tnv 31n AskepPplou 2018, katl
TNV XPNHUATOOLKOVOULKH TNG emiboan yla tn xpron mou €Ane TNV nuUeEpounvia autnh, cuUdwWvVA UE TLG SLATALELS
Tou N.4308/2014 6mwg LoXVEL.

Bdon yla yvwpn e emibvAain

Ao TOV €AEYXO HAG TIPOEKUPE OTL OL POPOAOYIKEG UTIOXPEWOELC TNG €TALpElag Sev €xouv eEeTaoTEL Ao TIG
bopoAoyLkEC apyxEG yLa TNV xpron 2018. Q¢ ek TOUTOU oL POPOAOYIKECG UTIOXPEWOELG TNC XPNONG aUTAG ev
€XoLV KaTaoTel oploTikéS. H Etalpeia ev €xel mpoPel oe extipunon Twv mpodoBetwyv GOpwV Kal TPOoaAVENCEWY
mou TBavVOV va KataAoyLoTtouy o€ LEANOVTIKO GOPOAOYIKO EAEYXO KAl OEV EXEL OXNUATIOEL OXETIKN TIPOPRAedN
yla auth TV evdexouevn mpoBAen. Ao Tov EAeyX0 HaG, SEV EXOUE QTMOKTAOEL EUAOYN SLACHAALCN OXETIKA
LE TNV eKTiNoN Tou UPouC TNG TPORAEY NG TTOU TUXOV aTaLTE(TaL.

Alevepynoape Tov €Aeyx0 pag cuudwva e ta Atebvr Mpodtuma EAEyxou (AME) 6Twg autd €xouv
evowpatwBel otnv EAANvikA NopoBeoia. Ot euBUveC pag, cUUPWVA e TO TTIPOTUTIA AUTA TTepLypadovTal
TIEPALTEPW OTNV EVOTNTA TNG €KBE0NC HaC “EUBUVEG EAEYKTN YLA TOV EAEYXO TWV XPNHATOOLKOVOLKWY
Kataotdoswy. E{paote avetdptntol amo tnv Etalpeia, kab’ 6An tn Sidpkela Tou SLoplopoy pag, cuudwva e
Tov Kwdika Asovtoloyiag yla Enayyeiuatieg EAeyktég tou 2upBouliou AleBvwv Mpotumwy Asovioloyiog
EAeyKTWV, OTIWG AUTOC €xel evowpatwBel otnv EAAnvVikA NopoBeoia kat T amattroelg Seovrohoyiag mou
oxetilovTal Pe Tov EAEYYO XPNUATOOLKOVOULKWY KATAOTACEWY 0TNV EANGSQ Kal £XOUE EKTTANPWOEL TIC
S5€0VTONOYIKEG LG UTIOXPEWCELS OUUDWVA E TIG ATIALTCELG TNG LoXUouoag VOLoBeaiag Kal Tou
npoavadepouevou Kwdika Aeovtoroylag. MOTEVOUE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOULE QTIOKTHOEL Elval
ETIAPKN KAl KATAAANAQ va TtapExouv Bdaon yla tn yvwun Pe emiduian.

AMeG mAnpodopleg

H Sdloiknon eival umeBuvn yla Tig AAeg mAnpodopiec. Ot dAeg mAnpodopieg meplhapBavouy Tnv'EkBeon
Ataxeiplong Tou AlolknTikou XupBouAiou, yla tny omola yivetal oxetikn avadopd otnv “ExkBeon eml AAwv
Noutkwv kal KavovioTikwy Artattioewy”, aAld Sev mepAapBAVOUV TIC XPNUATOOLKOVOULKEG KOTAOTACELC Kall
NV €kBeon eAéyxou Ml aUTwV.

H yvwun pag emni Twy XpnUATOOLKOVOULIKWY KATAOTACEWY SV KAAUTITEL TIC AAAEG MAnpodopieg Kat bev
eKPPALOULE LIE TN YVWHN auTh omolacdAToTe HopdrC cupmépaopa Slachailong enl auTwy.

Y& ox€on e Tov EAeyXO LaC Ml TWV XPNUATOOLKOVOULKWY KATAOTACGEWY, N €UBUVN UAG E(VAL VO OVAYVWOOUUE
TIG AAAEC TTANPOdOPLES KAL, UE TOV TPOTIO AUTO, VO EEETACOULE AV OL AAAEC TTANpodOpieg elval ouolwdwe
OOUVETIE(C LLE TLC XPNUOTOOKOVOULKES KATAOTACELS ] TIC YVWOELG TIOU OTTOKTCALE KATA TOV EAEYXO 1) AANLWC
datvetal va eival ouolwdwe eobalpévec. EQv, pe BAon TIC EpYACIEC TTOU EXOUUE EKTEAEDEL, KATAANEOULE OTO
CUUTIEPACUO OTL UTIAPYEL OVOLWOEC OPAAUA OE AUTEC TIG AAAEC TANPOdOpPIES, E(HAOTE LTIOYPEWUEVOL VA
avaPEPOUE TO yEYOVOC aUTO. Aev €XOUUE TimoTa va avadEPOUE OXETIKA UE TO BEUa auTO, TEPAV TwV O0WV
avadépovtal otnv “EkBeon el AMwv NopLkwy Kol KavovioTikwy ANalTHoewy” KATWIEPW.

EuBuUveg tng Sloiknong eml Twv XPNUATOOKOVOULKWY KATAOTACEWY

H Stolknon €xeL tnv euBUVN yLa TNV KATAPTLON KAl EVA0YN TAPOUGIOON TWV XPNUATOOLKOVOLLKWY
Kataotdoewy cVudwva pe Tic Statdlelc tou N.4308/2014 dnwc oxVeL, Omwe KoL yia eKelveg Tig SIKASEG



E0WTEPLKOU eA€yyou Ttou N Sloiknon kaBopilel wg amapaitnTteg, wote va kabiotatal Suvath n KaTApTIon TWY
XPNUATOOLKOVOULKWY KOTACTACEWV amaAAayUEVWY amo ouolwdec opaiua, Tou odpeiletal eite og amatn ite
oe Aaboc.

Katd TNV KatdpTion Twv XpNHATOOIKOVOLLKWY KATaoTdoewy, n Sloiknon eival umeBuvn yla tnv afloAoynon
NG Lkavotntag tng Etatpelag va ocuvexioel Tn SpaotnploTnTd TG, YWWOTOMOLWVTAC OTIOU CUVTPEXEL TETOLA
niepimtwon, Ta B€uata mou oxetilovtal He TN ouveXL{OeVn SpacTtnPLOTNTA KAL TN XPHoN TNS AOYLOTIKAC BAGNC
NG ouvex{opevng 6paoTNPLOTNTAG, EKTOG KAl edv n Sloiknaon elte mpotiBetal va pevotomnolyoel tnv Etatpela
f va StakoPel Tn SpaoctnpldtnTd g N Sev €xel AAAN PEAALOTIKA EVOANAKTIKN ETUAOYTN aro To va pofel o
"OUTEG TIC EVEPYELEC.

EuBUvecg eAeyKTr yLa TOV EAEYXO TWV XPNHUOATOOKOVOULKWY KATAOTACEWY

OL oTox0L Hag elval va ammoKTooUE eUAoyn SLaodAALoN yLa TO KATA TTOCO OL XPNUOTOOKOVOULKEC
KQTAOTACELG, 0TO OUVOAO TOUG, £lval amaAlaypéVEC amo ouolwdes odaAua, ou odelletal elte oe andrn eite
o€ AaBoc kal va ekbwooupe €kBean eAeyktn, n omola mephaufavel tn yvwun pag. H ebAoyn dtaoddAion
ouviotd Staocdaiion uPnAov emmédou, aAla Sev elval eyyunon OTL o éAeyxoc nou Slevepyeltal cUpPwva LE
Ta AME, énwc autd €xouv evowpatwBel otnv EAAnvikA NopoBeaoia, Ba evtormiel mavta éva oUoLWOEC
odbaApa, otav auTto untdpxel. 2dadApata duvatal va TtpokU oLy amod andtn f ano AdBog kat Bewpouvtal
ouolwbdN oTaY, LEHOVWUEVA ) aBpoloTikd, Ba pmopolce eVAoya va avapéveTal otL Ba emnpéalay Tig
XPNUATOOLKOVOULKES ATOPACELC TWV XPNOTWY, TTou AapBavovtal pe BAcN AUTEC TLG XPNHUOTOOLKOVOULKEC
KATOOTACELG.

Q¢ kaBnkov Tou eAéyxou, cluudwva pe Ta AMNE 0w autd €xouv evowpatwBel otnv EAAnvikn NouoBeoia,
OOKOUHE ETOYYEAUOTIK Kplon Kol SLaTNPOULE EMOYYEALATIKO OKETTIKIOUO KaB OANn Tn SLapKELa TOU EAEYXOU.
Emiong:

. Evtoniloupe Kal a&lohoyoupe Toug KlvdUvouc ouolwdoug 6hAAUOTOC OTLG XPNLATOOLKOVOULKES
KATAOTAOELC, TToU odelheTal eite 0g amatn eite oe AdBog, oxedlalovtac Kal SLEVEPYWVTAC EAEYKTIKEG
S1adIkaoleg Mou avtamokpivovTal 6Toug KLvSUVOUC AUTOUC KAl ATTOKTOUE EAEYKTLKA TEKUNAPLA TTOU €lval
ETIAPKNA KOl KATAAANAQ yLa v TTapEXOUV Baon yla TNy yvwun pag. O kivduvog un eVvIomiopol oucLlwdoug
odaApaTog mou odpeiletal o anatn elvat PNASTEPOG amod auToV ou odeireTal oe AaBog, kKabwc n amdTn
umopel va eumepléxel cuumatyvia, mhaotoypadia, eokepupévec mapaieielg, Peudeic StafePalwoelg n
napakapn Twv SIKASwv ecwTtepLkoy eAéyyou.

. Katavooupe tig SIkAideg ecwTepilkol eAEyXOU TIOU OXETI{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXEOLAOUO
EAEYKTIKWV SLadLKaCLWY KATAANAWY YLA TIG TTEPLOTACELG, AAAA OXL UE OKOTIO TNV SLATUTIWGN YVWHUNG €L TNG
QMOTEAECUATIKOTNTAC TWV SIKAIS WV ecwTtepLkoV eAéyyou TnG Etalpeiac.

. AfloAoyoU e TNV KATAAANAOTNTO TWV AOYLOTIKWY 0pXWwV Kal LeBodwv Tou xpnaotomolénkay Kat To
€UAOYO TWV AOYLOTIKWY EKTLUACEWY KAL TWV OXETIKWY YWWOTOTOLNCEWV TIOU €ylvay amo tn Aloiknon.

. Amodalvopaote yla TNV KAataAAnAdTNTA TNE Xprnong amo tn Stoiknaon tng AoyLoTIkAG Bdonc g
ouVeXL{OEVNC SpACTNPELOTNTAC KAl LE BACN TO EAEYKTLKA TEKUAPLA TTOU ATTOKTABNKAV yLa TO €AV UTIAPXEL
oLoLWONC aBeBaldTnTa OXETIKA PE YEYOVOTA I} GUVBNKEC Tou pmnopel va umodnAwvouv ouclwdn afeBatdtnta
WG TPOC TNV Ikavotnta tne Etalpelag va cuvexioel tn dpaotnplotntd tng. Eqv oupnepdvoupue OtL udiotatal
ovolwdNC aBeBaldtnTa, Elpaote UTIOXPEWUEVOL OTNV EKBECN EAEYKTH VA ETILOTHOOUE TNV TIPOCOXH OTLG
OXETIKEG YVWOTOTIOLNOELG TWV XPNHATOOIKOVOULKWY KATOOTACEWY ] €AV QUTEG OL YVWOTOTOLNCELS Elval
avenapke(c va SLapopomoL|oouE TN YWWUN HOG. Ta cUUTEPACUOTA pac Bacilovtal o€ EAEYKTIKA TEKUAPLA
TIOU QTTOKTWVTAL EXPL TNV NUEPOUNVIA TNC EKBEONC EAEYKTH. QOTO00, LEANOVTIKA YEYOVOTA I} CUVONKEG
eVOEXETAL VA €XOUV WC amoTeAeoua n Etalpela va mavoouv va AeToupyoUv wG ouveXLIOUeVN dpaoTnpLoTnTa.

o AfLoAoyoU e Tn ouVoALKr) tapoucioon, Tn SoUn KAl TO TIEPLEXOUEVO TWV XPNUATOOLKOVOULIKWY
KATAOTACEWY, CUUTMEPIAQUBAVOUEVWY TWV YWWOTOMOLCEWY, KABWE KAl TO KATA TTOCGO OL XPNHUOTOOLKOVOULKES
KATAOTAOELG ATELKOVIOUV TIC UTTOKE(UEVEG CUVAAAOYEG KOL T YEYOVOTA [E TPOTIO TTIOU ETITUYXAVETAL N
gevAoyn mapouaciaon.

MeTtatl aAwv Bepdtwy, kowormoloVue otn Sloiknon, To oxedlalouevo eUPog KaL To XPOVOSLAYP LA TOU
€AEYXOU, KABWC Kal ONUAVIIKA EUPHUATA TOU EAEYXOU, CUUTEPIAAUBAVOUEVWY OTIOLWY ONUAVTIKWY
eMelewv otic SIkAOeg ecwWTEPLKOU EAEYXOU EVTOTI{OUE KOTA TN SLAPKELX TOU EAEYXOU HAC.



'EkBeon emt AAMwv Noputkwv kal KavovioTikwy Analtioswy

AapBavovtag urtogn otLn Sloiknon €xel TV euBLVN yla TNV KaTdption tng'EkBeong Alaxeiplong Tou
AtoknTtikoU XupBouAiou, kat’ epappoyn Twy dtatdéewy tng mapaypddou 5 tou apbpou 2 (UEpog B) Tou N.
4336/2015, onuewwvoupe OtL:

a) Katd tn yvwun pog n'ExkBeon Alaxeiplong tou AtotkntikoU SUpBouAiou €xel katapTloBel oUWV UE TIG
LOXUOUOEC VOULKEC ammalthoelg Twv apBpwv 43a tou K.N. 2190/1920 KaL To MEPLEXOUEVO QUTAC AVTLOTOLXEL e
TLG CUVNUUEVEC XPNLATOOKOVOULKES KATAOTATELS TNC XPHoNC mou €Anée tnv 31/12/2018.

B) Me Baon tn yvwaon MO QmOKTAOOUE KATA To EAeyx0 Wag, yla tnv Etalpela kat to meppariov tng, dev
€xouue evromioel ouclwdels avakpifeleg otnv'EkBean Alaxeiplong Tou AlolknTIKoU TNG ZUPPBOUALOU eKTOC
amo TG EMUTTWOELG TOU BEUATOG TToU TtEpLypadeTaL 0TNV Mapdypado «BAon yLa yvwpn Le emduAa&n» tng
«ExBeang EAéyxou emi Twv XpNUATOOIKOVOLKWY KATAOTACEWV».

‘Onw¢ avadeépetal otn Znueiwon 1.2 emi TwV OLKOVOULKWY KOTAOTACEWY, Ta (dla kebdAala tng Etalpelag oto
TENOC TNC KAELOUEVNG XPNONC €XOUV KATAOTEL APVNTIKA KAl CUVETIWG OUVTPEXOUV OL TIPoUTI0BEoEL EDapUOYAG
NG Kelpevng vopoBeoiac”. 2tn onuelwon avadépovtal eniong oL eKTIUACELS TNG Alolknong KoL Ta LETPA TTOU
EXELAABEL YLA TNV QAVTIHETWTILON TOU BEpatog autou.

ABnva, 30 ZentepPBpiov 2019
O OPKQTO2 EAETKTH2 AOTI2THZ

BaotAng KamAdvng
AMZOEA 19321

Ernst & Young (Hellas) A.E.
OpkwToil EAeyKTEG AOYLOTEC
Xelpapag 83, Mapouot
A.M. 20EA 107



MMS COMMUNICATIONS EAANAZ
AIAOHMIZTIKH A.E.

EKOEZH AIAXEIPIZHE AIOIKHTIKOY YMBOYAIOY KAl
XPHMATOOIKONOMIKEZ KATASTASEIZ XPHIEQS
1 IANOYAPIOY éwc 31 AEKEMBPIOY 2018
ME BAZH TA EAAHNIKA AOTIZTIKA NPOTYMA
(NSpoc 4308 / 2014)

TCaBeNa 1-3, 152 31, XaAavdpL
Ap.M.A.E.36519/01AT/B/96/116/97
API©OMOZ I.E.MH. 002317801000



EKOEZH AIOIKHTIKOY 2YMBOYAIOY
THZ "MMS COMMUNICATIONS EANAZ AIAOHMIZTIKH ALE."

MPOZ THN ETHZIA TAKTIKH TENIKH 2YNEAEYZH TON METOXQN
FA TA TMETPATMENA THZ XPHZHZ 1/1/2018 Q3 31/12/2018

Kbplol Métoyol,

JUpdwva pe to Nopo kat To Kataotatiko tng Etalpesiag, oag mapouctdloupe tnv €kBeon tou A yia tnv
Spaotnplotnta ¢ Etalpeiag katd t SLapKeELa TNC ELKOOTHG TPITNG SLaXElPLOTIKAG teplodou, &nAadn amno
1/1/2018 €wg 31/12/2018.

Inuavtika Meyovota

Wnoiotnke to dpBpo 30 Tou vopou 4532/2018 (OEK 63 A’ / 5-4-2018) e to omoio avtikabiotatal n map. 1
Tou apBpou 12 tou v. 2328/1995 (A" 159) pe avadpopikn oy and 01/02/2018. Me Tig véecg Slatalelg, To
mocootd NG eTuPpafevong dev pmopet va umepPaivel To 4% eni Tou cuvolou NG dladnuULoTikAg damdvng,
amnod 9,9% mou (OYUE e TO TPONYOULLEVO VOUO.

MelwBnke o cuvteleotn¢ Tou eldlkol $odpou enl tng atiag Twv Sdtadnuicewv mou mpoldiiovtal and tnv
TnAeopaon amnd 20,0% ot 5,0%.

Mukto Anotélecpa

To uLkTO amotéAeopa TnG ETalpelag épBaoe ta €8.146.965 (2017: €8.189.993), epdavilovtag oplakrn pelwon
NG TaéNnG Tou 0,3% o€ oxEon e TNV TponyoLUevN xprion Tou 2017,

AnotéAeopa ipo Gopwv KaL TOKwY

Ta amoteAéopata mpo Gopwv Katl TOKwV aviABayv oe {nuiec Tng Tafewe Twy €1.244.016 amo képdn €968.804
TIOU TV TNV TIPONYOUUEVN Xpron AdYw eKTAKIwv damavwy Tou emiBdpuvay Tnv Etalpeia tnv tp€ouca
neplodo.

Yvolo kaBapnc B€ong

To 2Uvoho tng KabBaprc Oéong avépyetal oto mood twv €(2.600.695) évavtl moocol €(1.262.105) tng
mponyouevng xprnong. Napolo mou n kaBapn Béon kablotatal apvnTikr Sev UTIAPYEL KATIOLOC KivOuvog yla
NV OoUOAR ouvéxwon TG Etalpeiag, adol n unTplkn etalpsia vmootnpilel eyypddwg tnv MMS
COMMUNICATIONS EAAAZ AIAOHMIZTIKH A.E. H mpoodokwpuevn kepbodopia tng etatpeiag Ba avtiotabpuiost
o€ oUVTOUO XPOVIKO Slaotnua TNV apvntikn kabapn Béon onwg autn dtapopdwvetal otig 31.12.2018.

Awaxeiplon Xpnuatoolkovopikou Kivdiuvou
H Etalpeia mapakoAouBel kal e€etalel oe cuveyr BAON HEOW TWV EVIETAAUEVWY OpYAVWY TNG, TN Slaxeiplon

TWV XPNHUATOOLKOVOULKWY KLVOUVWYV Kal TnVv ékBeon tng Etalpelag otouc kivduvoug autouc:

A. Juvalaypatikoc Kivbuvoc

H Etalpeia dev avtipetwrilel onuaviikd cuVOAAQyUaTikO Kivouvo, ylati Oev €XEL ONUAVTIKEG ATIOLTAOELC N
UTIOXPEWOELG O€ £EVO VOULOUA.

B. Kivbuvoc Emitokiou




H Etatpeia dev avtipetwrilel kivbuvo emitokiou, S1OTL Ta emitokla Savelopol elval TpokaBopLoUEVA.

[. Motwtikoc Kivbuvoc

H Etalpela e€etdlel oteva Tnv omola mBavotnTa moTwTkoU KvdUvou amod TLG amoltoeLg TIEAATWY TNG UE TN
OUVEXN TIAPaKOAOUBNON TWV ELOTIPAKTEWY UTIOAOMWY, OAAG Kal TNV TMopéuBacn TG UNTPWKNG €Talpiag
Se80EVoU OTL TO LeYAAUTEPO HEPOG TWV CUVOANAYWY LaG OLETIETAL A KEVIPLKEG TIOAUEBVIKEC CUUPAOELC.

A. Kivbuvoc Peuotdtntac

Ye OTL adopd Tov Kivbuvo peuoTotnTag, N Etalpeia avilpetwrilel Tov KivBuvo auTO HECW TWV avayKalwv
StaBeoipwy mou SLaBETEL KAl TOU TIPOYPAUUATOS ELOTIPALE WV KAL TIANPWHWY TIOU KATAPTIlEL 08 TAKTLKA BAon.

E. AMot Kivbuvol

H aBeBaltdtnta tou peuctol dopoAoylkol mePBAMOVTOS UE TIG OUXVEG aANayEC oTn dopoAdynon TO0O Twv
bUOIKWY 000 KAl TWV VOULKWY Tipocwnwy elvatl oxedov BéPato OTL mpokaAel aotdBela KAl O0TO XWPO TNG
Stadnuong. H etatpeia évavtl tou aféBaltou poporoyikol meptBdAroviog €xel umtoBAnBel oe éleyxo amo
TOUG VOULUOUG EAEYKTEG TNG KAL TNV €KSOGCN OXETIKWY POPOAOYIKWY TILOTOTOLNTIKWY Yla TG Xproelg 2013 €wg
2016, evw elxe emAéEel yia TNV xprion 2017 va eheyxBel emiong amd Toug VOULULOUG EAEYKTEG TNC Kal va AdBeL
$OPOAOYLKO TILOTOTOLNTIKO PE CUUDWVN YWWUN, TTapoho Tou €ixe KATAoTEL MPOALPETIKO e BAON TNV KELEVN
vopoBeaia.

YNUELWVOLUE OTL yLa TIG Xproelg 2013 kat 2015 ot ekBEoelc hopoAoyLkol EAEYXOU TNG yLa TNV amoppodniEVn
etalpela STARLINK mepléxouv Bepata éudaong , Ta omola OMwC avadpEpetal Kal otnv onpeiwon 18 twv
OLKOVOULKWY KATAOTACEWY EKTLLOUHE OTL Sev Ba €xouv emibpaon ota anoteAéopata TnG Etalpeiag, o kabe
TEPIMTWON OUWEG AmoTEAOUV EVOEXOUEVEG UTIOXPEWOELC.

lMpoortikée yla thv xprion 1/1/2019 - 31/12/2019

To 2019 Ba Ste€axBolv SUMAEC EKAOYIKEG OVOUETPNOELS (EUPWEKAOYEC KAl BOUAEUTIKEG EKAOYEC), OUVETIWG OL
EKTIUACELG LA WC TIPOG TNV Ttopela TG SLadnULOTIKAS Samdvng LECA OTO EMOUEVO £TOG E(VOL CUYKPATNEVEG.
MNapoAa autd, n etalpeia ocuveyilel TNV avodikn NG mopeia mpooeAkUovtag peydAoug Stadnullopevous oTo
XOPTOPUAGKLO TNG.

Epyaclokd Zntruata

H aodpdlela twv epyalopévwy ATav avékabev n mpwtn mpotepalotnta Tou ouidou Publicis. O éuAog eloryaye
ULo TTOAU auotnpn TAEOLWTLKN TIOALTIKY, cUUGWVA LE TNV OTIol0 Ol XWPEG KATATAOOOVTIAL G TPELG KATNYOPLES
KlvSUvou. Kamoleg unAou kivdUvou Xwpeg amAwe amayopelovTal, VW AANES XWPEG ETUTPEMOVTAL LOVO LETA
armd afloAoynon kol emaAnBeuvon Twv ouvBnkwv Tou TAldloU pe TNV £dappoyr TPOCBETWY HETPWY
aodaleiag, omou amatteitat. ‘OAol oL gpyaldopevol Tou TafldeUouv TAPEXOVTAL HUE €K TWV TIPOTEPWV
TIANPOdOPIeC KAl CUUBOUAEC OXETIKA UE TNV KATAOTOON OTN XWpea otnv omola tafdevouv. To JuykpoTnua
€0ece oe edappoyr Eva oxedo avIIPLETWTIONG Kploewv yla va Slacdaiiosl otL o mepinmtwon cofapng
kplong, OAoL oL epyalduevol, €ite OTO €0WTEPKO €(Te OTO €EWTEPLKO, UMOPOUV VO €VTOTILOTOUV Kal va
BonBnBoLv omou amnatteital. O 'Oulog Stachahilel OtL kABe epyalOUEVOG EXEL UYELOVOLLKT TtEPIBaAPN (e T
popdr) Aodaiiong i dAAANG kaAuding).

O ‘Opthog Publicis €xel éva oUvoAo Kavovwyv mou ovoudletat "Janus" kat SLEmel tn oupmepltdbopd Kat
deovtohoyia Tou. AuTd To CUVOAO KAVOVWY LOYXUEL yLo OAOUG TouC utaAAAAouG Kal TG opadeg tou Opidou. O
KwdLkag evnuepwBnke tov Anp{Adlo Tou 2015 kat kukhodopnoe o OAa ta diktua. To "Janus" mephapBavel
Kavoveg kat Apxéc mou oxetilovtal Pe TNV NBIKN, TNV €TALPLIKA KOWWVLIKA guBlvn, T cupuopdwon e Ta
puBbuLoTIKA Kol voplkd mAaiowa, tn SlakuBépvnon, tv Emkowwvia, tn Sle€aywyrn EMYXELPNUATIKWY KOl
TEAQTELOKWY OXEOEwWVY, TNV avBpwrivn Alaxeiplon mopwy, TNV TPOOTACIO TWV EUMOPKWY ONUATWY Kal
TIVEVUATIKWY SIKAWUATWY Tou Ouidou, TNV OLKOVOULKA Kal AoyloTikn Slaxeiplon, kabwg Kol KaVOVES Tou
S1€TOUV ouyxwveLoeLg Kal e€ayopéc, emevduoelg, avadlapBpwaon kal MoAlTikéc ayopdc. Ol kateuBuVTApPLEC
VPOUUEC TteplhapBavouy évav kwdika SdeovtoAloylag mou edapuodletol o OAOUG TOUC UTIAAANAOUC. IKOTIOG



QUTWYV TWV KOVOVWY CUUTEPLPOPAC elval va apéxel otov ‘Oplo avotnpég Stadikaoieg yla tn Aettoupyla Tou
Ouidov maykooplwg oe 6ha ta media: avBpwrivn Slaxelplon, emiXeElpNUATIK Sg0VTOAOY(Q, OLKOVOLLKN
Slaxelplon, atopikr euBuvn. Autd meplhapfBavel Tnv evBappuvon tng molkilopopdiag kat Tng mpoAndn twy
Slakploewv. Autol oL Kavoveg €xouv w¢ oTtd)o va amotpéPpouv onoladnmote mapavoun dpactnplotnta, Wiwg
e€aopahilovrag otL ol epyalopevol Tou OpAoL GUUHOPDWVOVTAL UE TOUG VOLIOUG KOL TOUC KOWOVIOLOUG KATA
™ Se€aywyn Twv gpyactwv tou Oupidou. To Janus Tepléxel emiong Eexwplotd KedPAAOLO HE AEMTOUEPN
neplypadr tou Kwdika Seovtoloylag yla tn SlampayUdteuon oTo XpPNUATIOTAPLO, E OKOTO TNV QTOTPOTH
SLappoNg EUMLOTEVTIKWY TIAnpodoplwy. Ol kavoveg cuumepldopds Tou Opllou amookomouv eniong va
anotpéPouv ) umetalpeon kedaraiwy, mapafiaon eumniotoouvng, SladBopd, TIG CUYKPOUCELG CUHDEPOVTWY
f GAAQ TTOPOMTWHOTA. 2€ ouvepyaoia pe tnv avwtepn Sloiknon tou Ouldou, to TuRpa Eowteplkol EAEyxou
eruPAenel ta Siktua tou Ouldou kal OTL cUUHOPDWVOVTAL UE TOUC EV AOYW KAVOVEC. H oupuopdwaon PE TOug
VOHOUG KOL TOUG KAVOVIOUOUG elvatl pia ouvexng dtadikaoia kal eL8LKA TpoypAdUpaTa £€XOUV TIPOOoTEDEL OYETIKA
LE TNV KaTamoAEpnon tn¢ Swpodokiag Kal LETPA TPOOTACLAC TWV MTPOOWTILKWY §E50UEVWV.

Nound otouyeio kat TAinpodopleg yia tnv eTalpeia

Katd tnv 31n AekepPpiov 2018 n Etalpeia anacyoAolos 108 atopa (2017: 100 dropa). ‘Exouv tnpnbel ot
(8teg Aoylotikég apxég (EAANVIkA Aoylotikad MpdTtuma) mou xpnoldomolndnkay Kal yla TNV KATapTion Twy
OLKOVOULKWY KATAOTACEWY TNG TIPpoNnyoUpevng xpnong 2017. Katd tv 31n AekepPpiou 2018 dev umapyouv
gunpaypata Bapn eni Twv akNTwy ¢ Etalpelag kat emidikeg SLadopeg Twv omolwy apvnTikd amoTEAECHA
Ba elye onuavtikn enimtwon otig Owovoulkeg Kataotdoelg tng Etalpeiag.

AplBpodeikteg

SXETIKA e TNV €€EALEN TWV EPYACLWY Kal TNV OLKOVOULKN B€on tng Etalpeiag oag mapatiBevral ol akdAouBot
aplBpodeiktec:

A. EEENEN epyaoLwy

ApBpodeiktec amobOoew KoL amoSoTIKOTNTOG

nood o€ € 31/12/2018 31/12/2017
1 Arytors)\eoua nqo dOPWVY KoL TOKWV 2.35% -1.244.016 2.22% 968.804
KUkAog epyaciwy 52.921.853 43.671.050
2 ATtors)\eoua T[?O cb’opwv 51.47% -1.338.591 69,80% 880.954
2UvoAo kaBapnc Bong -2.600.695 -1.262.105
S 5 ) ) O -1. 591 21
3 Arrtors)\eoua na{ptoéou LLETA amo dOpouc 2.53% 338.59 1,34% 583.217
KukAoc epyaoiwv 52.921.853 43.671.050
) S .146. .189.
4 |\/|,LKTO Anors)xsfsua 15,39% 8.146.965 18 75% 8.189.993
KukAog epyaoiwv 52.921.853 43.671.050

B. Owovouikr @€on g Etapeiog

Ap1Bpobeikteg olkovouiknG Béong

nood o€ € 31/12/2018 31/12/2017
1 Ztl)vo?\o Kaeapn’c Bgonc 9,11% -2.600.695 4,89% -1.262.105
Y>UVoAo YIOXPEWOEWY 28.542.396 25.823.476



2 2UVoAOo KUKAodOpoUVTWVY 25.885.850

, , 90,69%
BpaxumpoBeopeg YOXPEWOELC 28.542.396
3 Zuvo'?\o Kaeafjnc Bgonc 499,01% -2.600.695
Evowpata MNayLla 521.170

Kivnon AnoteAeopdtwy eig Néov

O mivakac AtdBeong Twv AoTEAEOUATWY SlapopdWVETAL WG aKoAoUBwWG:

Kivnon Anoteleopdtwv 1 Néov

nood oe €

31/12/2018
Amnotéeopa mpo Gopwv -1.338.591
MA€ov: YroAourno Kepdwv mponyoupévwy
XPNoEwv -1.692.750
ZUVOAO -3.031.341
Meiov: Oopog Eloodrpatog Tpexovoag
XPNong 0
Melov: MeTtaoAEC AOYLOTIKWY TIOALTIKWY
katAaBn 2017 0
Melov: MetaoAég oTolxelwv otnV nepiodo
(KaBapn O¢on amoppodoleVNC
eTalpElag) 0
Meiov: MetafoA€ég otolxelwv otnv mepiodo
(AmoBepatikd anoppodoUuevVnC eTalpeiag) 0
Meiov: MetafoAég otolxelwv otnv mepiodo 0
Kepbn npog AudBeon -3.031.341

Metayevéatepa Meyovota

94 41% 24.380.102
, )

25.823.476

1209,20% -1.262.105

603.307

31/12/2017
880.954

1.474.361
2.355.315

-297.737

-15.232

-3.454.772

20.000
-300.325
-1.692.750

Agv uTtApXOUV AOUTA ONUAVTLKA UETOYEVEOTEPQ yeyovoTa amo tnv 31 Askeufpiou 2018 mou va emnpedlouv

TNV OLKOVOLKN KATAoTaoN TNG eTalpelac.

XaAavopt, 30/09/2019
To AloKNTKO ZupBouAlo

David Clark MNavayuwotng Mavvak£og
Mpoedpog & Aleub. Z0uBouAog OLKOVOULKOG AleuBuvTrg
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o. 'ExkBeon AvegdptnTou OpkwTtoU EAeykT AoyioTh

Mpoc toug Metoxoug tng Etatpelag MMS COMMUNICATIONS EAAAY AIAOHMIZTIKH A.E.
‘EkBeon EAéyyou eni twv Olkovoulkwy Kataotdoewv

'VWUN Ue empuiagn

'‘EYOUHE ENEYEEL TIC CUVNUUEVEG XPNUOTOOLKOVOULKEC KATAOTACELS TNG eTalpeiag MMS COMMUNICATIONS
EAAAZ AIAOHMIZTIKH A.E. (n Etatpeia), ol omoleg amoteAolvtal amnod tov LooAoylopo tng 31ng AekepuBpilou
2018 TIC KATAOTAOELG AMOTEAECUATWY Kal ETABoAWY kaBapng B€ong TNG XpAoewg Iou €Anée TNV nuepounvia
QUTH, KABWE KOL TO OXETIKO TTPOCAPTN AL,

Kotd tn yvwun pag, eKTog anod Tig TBavVES EMUTTWOELSG TOU BEUATOC TTOU UVNUOVEVETOL OTNV TApaypado TG
€kBeong pag ‘Baon yia Nvwpn pe EmipuAialn’, oL GUVNUUEVEG XPNILATOOLKOVOLKEG KATOOTAOELG TTOPOUCLAlOUY
gvhoya, ano kabe ouowdn amoyn, TNV olkovoLkr 6€on Tng Etatpeiag kata tnv 31n AskepBplou 2018, kal
TNV XPNHUATOOLKOVOULKA TNG eTidoan yLa T xpron mou €Anée TNV nuepounvia autn, cLUGWVA UE TIG SLOTALELG
tou N.4308/2014 6nwg loxveL.

Baon yla yvwun e emiduAaén

A0 TOV €AEYXO HAG TIPOEKUPE OTL OL POPOAOYIKEG UTIOXPEWOELC TNG €TALPpElag Sev €xouv eEeTaoTEL Ao TIG
bopoAoykEC apyxEg yLa TNV xpron 2018. Q¢ ek TOUTOU 0L POPOAOYIKECG UTIOXPEWOELG TNC XPNONG aUTAG ev
€XoUV KaTaoTel oploTikéS. H Etalpeia ev €xel mpofel oe extipunon Twv mpodoBetwyv GoOpwV Kal TPOoaVENCEWY
mou TBavVOV va KataAoyLoTouy o€ LEANOVTIKO POPOoAOYIKO EAEYXO KAl OeV E€XEL OXNUATIOEL OYETIKN TIPOPRAEN
yla auth TNV evdexouevn mpoPAedin. Amd Tov EAeyxo Hag, Sev €XOUE amoKTHOeL eUA0YN SLACDHAALCN OYXETIKA
UE TNV eKkTipnon tou UPoug TNG TMPORAEY NG oL TUXOV amalte(Tal.

Alevepynoape Tov EAeyxo pag cupdwva pe ta Alebvry Mpotuna EAéyyou (AME) énwc autd €xouv
evowpatwBel otnv EAANvikN NouoBeaia. Ot euBUveg pag, cUpdwva e TA TPOTUTIA AUTA TIEpLypAdovTal
TIEPALTEPW OTNV EVOTNTA TNC €KBeONC pag “EuBUVEC EAEYKTH YL TOV EAEYXO TWV XPNUATOOLKOVOLLLKWY
Kataotdoswy. E{paote avetdptntol amo tnv Etalpeia, kab’ 6An tn Sidpkela Tou SLoplopoy pag, cuudwva e
Tov Kwdika Asovtoloyiag yla Enayyeiuatieg EAeyktég tou 2upBouliou AleBvwv Mpotumwy Asovioloyiog
EAeyKTWV, OTIWG AUTOC €xel evowpatwBel otnv EAAnvVikA NopoBeotia kat T amattroelg Seovrohoylag mou
OXeTI{OVTAL LLE TOV EAEYXO XPNHUATOOLKOVOULKWY KATAOTAOEWY 0TNV EAAGSA Kal €XOUE EKTTANPWOEL TLG
SE0OVTOAOYIKEG LAC UTIOXPEWOELG CUUDWVA PIE TLG ATIALTATELG TNG LoxUouoag vouoBeaiag kal tou
npoavadepouevou Kwdika Aeovtoroylag. MOTEVOULE OTL TA EAEYKTIKA TEKUNPLO TIOU £XOUE QTTOKTHOEL E{val
ETAPKN KAl KATAAANAQ va Ttapéxouy Bdon yla tn yvwun We eruduiagn.

AMec mAnpodopleg

H dloiknon eival umeBuvn yla Tig AAeg mAnpodopiec. Ot dAeg mAnpodopieg meplhapBavouy Tnv'EkBeon
Ataxeiplong Tou AlolknTikou XupBouAiou, yla Tny omola yivetal oxetikn avadpopd otnv “ExBecon emi AAwv
Noutkwv kal KavovioTikwy Artattioewy”, aAld Sev mepAapBAVOUV TIC XPNUATOOLKOVOULKEG KOTAOTACELC Kall
NV €kBeon eAéyyou emi auTwv.

H yvwun pag emi Twv XpNUATOOLKOVOULIKWY KATOOTAOEWY SV KAAUTITEL TIC GAAEG MANpodopieg kat Sev
eKPPALOULE LE TN YVWHN auTh omolacdAToTE HopdNC cupmépaopa SlachAaAlong eml AUTwWV.

Y& oX€on e ToV EAgyX0 MOC T TWV XPNHUATOOLKOVOULKWY KATACTACEWY, N euBUVN UaG Elval VO aVayVWOOUUE
TIC AAAEC TTANPOPOPLES KA, LE TOV TPOTIO AUTO, VO EEETACOULE €AV OL AAAEC TTANPOdOpies elval ouclwdwg
OLOUVETIE(C LLE TLC XPNHUOTOOKOVOULKES KATAOTACELG N TIC YVWOELG TIOU QTTOKTOOLE KATA TOV EAEYXO 1 AAALWC
datvetal va eival ouolwdwe eopaApévec. EQv, e BACN TIC EPYATCIEC TTOU EXOUE EKTEAECEL, KATAANEOULE OTO
CUUTIEPAOUO OTL UTIAPYEL OVOLWOEC OPAAUA OE AUTEC TLG AAAEC TANPOPOpPIES, E(HAOTE LTIOYPEWUEVOL VA
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avVaPEPOUE TO YEYOVOC aUTO. Aev €xoU e TimoTta va avadEPOUE OXETIKA UE TO BEua aUTO, TEPAV TWV OCWV
avadépovtal otnVv “EkBeon enl AMwv NopKwy Kat KavovioTikwy Alattoewy” KoTwTEpW.

EuBuveg tng Sloiknong emi Twv XPNUATOOKOVOULKWY KATAOTACEWY

H Slolknon €xeL Tnv €uBUVN yLla TNV KOTAPTLON KAl EUAOYN TTOPOUGLACH TWV XPNUOTOOLKOVOULKWY
KaTaoTtaoewv oUpdwva pe g Statdéelg tou N.4308/2014 6mwc LoXVEL, 0w KaL yLo ekeiveg Tig SikAdeg
E0WTEPLKOU eAéyyou Ttou N Sloiknon kaBopllel wg amapaltntes, wote va kabiotatal Suvath n KaTAPTIon TwY
XPNHATOOLKOVOLKWY KATAOTACTEWY ATOAAQYEVWY Ao ouolwdeg obAApa, ou odeiletal ite og anatn eite
oe AaBocg.

Katd TNV KatapTion Twv XpNHATOOIKOVOLLKWY KATaoTAoewy, n Sloiknon eival umeBuvn yla tnv afloAoynon
NG Lkavotntag tng Etatpeiag va ocuvexioel Tn 6paotnplotnTad TNG, YVWOTOMOLWVTIAG OTIOU CUVIPEXEL TETOLA
nepintwon, ta Bépata mou oxetilovial pe tn cuVeXLIOPEVN 6paoTNPLOTNTA KAL TN XPOoN TNS AOYLOTIKAC BAong
NG ouvexlOEeVNG SpaoTNPLOTNTAG, EKTOC KaL €AV N Sloiknon elte mpotiBetal va peuotonolroel tnv Etalpeia
f va Stakoel tn §pactnplotnTd tne ) Sev €xeL AAN PEAALOTIKA EVAAAOKTLKY €TtA0OyN amod To va poPel o
"OIUTEC TLC EVEPYELEG.

EuBUveg eAeykTn yLa TOV EAEYXO TWV XPNUOTOOKOVOULKWY KATAOTACEWY

OL oToxOoL Hag elval va amoKTAooUUE eUAoYN SLachAALoN YLa TO KATA TTOCO OL XPNUOTOOKOVOULKEC
KATAOTACELG, OTO OUVOAO TOUG, £lval amaAlaypéVeC amo ouolwdes odaAua, mou odelletal elte og andrn eite
o€ AaBoc kal va ekbwooupe €kBean eAeyktn, n omola mephaufavel tn yvwun pag. H ebAoyn dtaoddAion
ouviotd Staochaiion uPnAov emmédou, ala Sev elval eyyunon otL o éAeyxoc mou Slevepyeital cUpdpwva pe
Ta AMNE, 6mwe auTd €xouv evowpatwbel otnv EAANvIKA NopoBeaoia, Ba evtomilel mavta éva oUCoLWEEC
odaApa, OTAV QAUTO UTIAPXEL. XPAApaTa Suvatal va TTPokKUPoLV amo amatn f ano Addog kat Bswpouvtal
oVCLWSEN OTaY, LEHOVWHEVA 1) aBpoLoTIKA, Ba pmopolce eVAoya va avapEVeTaL OTL Ba emnpéalay TiG
XPNUOATOOLKOVOULKEG ATOPACELC TWV XPNOTWY, TTou AapBavovtal Pe BACN AUTEC TLG XPNHUOTOOLKOVOULKEC
KQTOOTAOELG.

Q¢ kaBbrikov Tou eAéyxou, cUpdwva Pe ta AMNE onwe autd éxouv evowpatwBel otnv EAAnvikn NopoBeaoia,
QAOKOUUE eMayyEAUOTIKA Kplon Kol SLatnpoU e ETMAYYEALATIKO OKETTIKLOWO KB OAn tn SLApKeLa TOU AEyXOU.
Eniong:

. Evtomniloupe kat aflohoyoUpe Toug KivdUvoug ouclwdoug oPAALATOC OTLG XPNLATOOLKOVOLKEG
KATAOTAOELG, TTOU odeldeTal eite oe amdtn eite oe AdBog, oxedlalovtag Kal SLEVEPYWVTAC EAEYKTIKEG
Sladikaoieg mou avramokpivovtal oToug KvdUVoUC auToUC KAl ATOKTOUUE EAEYKTLKA TEKUNPLA TIOU €lval
ETAPKN KAl KATAAANAQ yLa va tapéxouv Bdaon yla tnv yvwun pag. O kivduvog un eviomiopol ouclwdoug
odaApatog mou odeiletal oe anatn elvat uPnNAdTEPOC amod auTov ou odeiretal oe AdBog, kabwe n amdTn
umnopel va eumepléxel cupmalyvia, maotoypadia, eokeppévec mapaleiels, Peudeic dtafefalwoelg i
napakapPn Twv SIKASwv ecwTtepLkoy eAéyyou.

. Katavooupe tig SikAideg ecwTepilkol eAEyxou ToU OXETI{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXEOLAOUO
EAEYKTIKWV SLadLKAOLWY KATAANAWY YLA TIG TIEPLOTACELG, AAAA OXL UE OKOTIO TNV SLATUTIWGN YVWHUNG EMLTNG
QTOTEAECUATIKOTNTAC TWV SIKAIS WV ecwTtepLkOV EAEyyoU TNG ETalpeiag.

o AfLoAoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWY 0pXWV Katl LEBOSwV Tou XxpnaoLomodnkay Kat To
€UAOYO TWV AOYLOTIKWY EKTLUANCEWVY KAL TWV OXETIKWY YWWOTOTOLNCEWY TIOU £yLvay amod tn Aloiknon).

o AmodalvopaoTe yla TNV KAtoAANAOTNTA TNC Xprong amno tn dtolknon tng AoyLoTikAg Bdonc g
ouveXLlouevnG dpaotnpLOTNTAC KAl Pe BAoN T EAEYKTIKA TEKUAPLA TIOU ATTOKTHBNKAV yLa TO €AV UTTAPXEL
oLoLWONC aBeBaldTnTa OXETIKA PE YEYOVOTA I} GUVBNKEC o pmnopel va urtodnAwvouv ouclwdn afeBatdtnta
WG TPOC TNV Ikavotnta tne Etalpelag va cuvexioel tn dpaotnplotntd tng. Eqv oupnepdvoupe OtL udiotatal
ovolwdNC aBeBaldtnTa, Elpacte UTOXPEWUEVOL OTNV EKBEON EAEYKTN VA ETILOTHOOUE TNV TIPOCOXH OTLG
OXETIKEG YVWOTOTIOLNOELG TWV XPNHATOOIKOVOULKWY KATAOTACEWY ] €AV QUTEG OL YVWOTOTOLNCELS Elval
avemapke(c va SLapopomoL|oou e TN YWWUN HAG. Ta CUUTEPACUOTA pag Bacilovtal 0 EAEYKTIKA TEKUNPLA
TIOU QTTOKTWVTAL HEXPL TNV NUEPOUNVIa TN EkBeONC eAeyKTH. QOTOCO, LEANOVTIKA YEYOVOTA ] GUVONKEG
evOEXETAL va €£XOUV WC amoteAecua N Etalpeia va mavoouv va AelToupyolv wg cuvexl{ouevn SpaotnplotnTa.
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. AfloAoyoU e TN CUVOALKT Tapoucioon, TN SOUN KAl TO TIEPLEXOUEVO TWV XPNULATOOLKOVOLLKWY
KATAOTACEWY, CUUTMEPIAQUBAVOUEVWY TWV YWWOTOMOWCEWY, KABWE KAl TO KATA TTOCGO OL XPNHUOTOOLKOVOULKEC
KATOOTACELG OTEIKOVITOUV TIG UTIOKE(EVEG CUVAANAYEC KaL TA YEYOVOTA LE TPOTIO TIOU ETUTUYXAVETAL N
gvAoyn mapouaciaon.

MeTtatl aAwv Bepdtwy, kowormoloUpe otn Sloiknon, To oxedlalouevo eUPOC KaL TO XPOVOSLAYP LA TOU
eAEyXOU, KABWG KAl ONUAVTIKA EUPAUATA TOU EAEYXOU, CUUTEPNAUPBAVOUEVWY OTIOLWY CNUAVTIKWY
eMelPewv otig SIkAIOEG ecWTEPLKOU EAEYXOU EVTOTI{OUE KOTA TN SLAPKELX TOU EAEYXOU LA,

‘EkBeon ent AAMwv Nopuikwv kat KavovioTikwy Analtioswy

AapBavovtac umon ot n dloiknon €xeL tnv euBUVN yLa TNV Kataption t¢ ' ExkBeonc Alayeiplong tou
AtowkntikoU ZupBouliou, kat’ ebpappoyn Twy dtatdéewy tne mapaypddou 5 tou apbpou 2 (UEpog B) Tou N.
4336/2015, onuelwvoupe OTL:

a) Katd tn yvwun pog n'ExkBeon Alaxeiplong tou AtolkntikoU ZupBouliou €xel katapTloBel cuubwWvA UE TIG
LOXUOUOEC VOULKEC amaltnoelg Twv apBpwv 43a tou K.N. 2190/1920 kal To ePLEXOUEVO QUTAG AVTIOTOLXEL e
TLG CUVNUUEVEC XPNULATOOLKOVOULKEG KATAOTATELG TN XPRoNG mou éAnée tnv 31/12/2018.

B) Me Baon Tn yvwaon TOU QTOKTACOUE KATA To EAeyx0 pag, yia tnv Etalpela kat to meppariov tng, dev
€xou e evrtomioel ouclwdelg avakpifeleg otnv'EkBeon Alaxeiplong Tou ALoIKNTIKOU TNG ZUUPBOUALOU €KTOC
Qo TIG ETWTTWOELS TOU BEUATOC TTOU TEPLYPADETAL OTNV TIAPAYPAPO «BAoN yLa yWwHn UE eTPUAAEN» TNG
«ExBeong EAEyxoL emi Twv XpNUATOOLKOVOLKWY KATOOTATEWV».

‘Onwe avadépetal otn Znueiwon 1.2 eml Twv OLKOVOULKWY KATAoTAoEwY, Ta (Sla kebalata Tng Etalpeiag oto
TENOG TNC KAELOLEVNG XPNONG £XOUV KATAOTEL ApVNTIKA KOL GUVETIWG CUVTPEXOUV OL TIPOUTIOBETELS EPapPLIOYAC
NG Kelpevng vouoBeoiag”. 2tn onueiwon avadépovtal emiong ol eKTIUACELG TNG Alolknong Kol T LETPO TIOU
EXELAAPBEL YO TNV AVTIUETWTILON TOU B€patog auTou.

ABrva, 30 ZemteuPplov 2019
O OPKQTOZ EAETKTHZ AOTIZTHX

Baci{Ang KamAavng
AM20OEA 19321

Ernst & Young (Hellas) A.E.
OpkwTol EAeyKTEG AOYLOTEC
Xewdpag 83, Mapouot
A.M. ZOEA 107
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. EKOGEZH AIOIKHTIKOY ZYMBOYAIOY
THZ "MMS COMMUNICATIONS EANAZ AIAOHMIZTIKH ALE."

MPOZ THN ETHZIA TAKTIKH TENIKH 2YNEAEYZH TON METOXQN
FIA TA METPATMENA THZ XPHZHZ 1/1/2018 Q3 31/12/2018

Kbplol Métoyol,

JUpdwva pe to Nopo kat To Kataotatiko tng Etalpeiag, oag mapouctdloupe tnv ékBeon tou A yia tnv
Spaotnplotnta ¢ Etalpeiag katd t SLapKeELa TNC ELKOOTHG TPITNG SLaXElpLoTIKAG eplodou, &nAadn amno
1/1/2018 €wg 31/12/2018.

Inuavtika Meyovota

Wnoiotnke to dpBpo 30 Tou vouou 4532/2018 (DEK 63 A’ / 5-4-2018) e to omoio avtikabiotatal n map. 1
Tou apBpou 12 tou v. 2328/1995 (A" 159) pe avadpopikn oy and 01/02/2018. Me Tig véecg Slatalelg, To
mocootd NG eTuPpafeuong dev pmopet va umepPaivel To 4% et Tou cuvolou TNG dladnULoTkAg damdvng,
amnod 9,9% mou (OYUE e TO TPONYOULLEVO VOUO.

MelwBnke o cuvteleotn¢ Tou eldIkol ¢odpou enl tng atlag Twv Stadnuicewv mou mpoldiiovtal and tnv
TnNAeopaon amnd 20,0% ot 5,0%.

Mukto Anotélecpa

To pikto amotéAeopa Tng Etalpeiag édBaoe ta €8.146.965 (2017: €8.189.993), epudavilovtag oplakn pelwaon
NG TaéNG Tou 0,3% o€ oxEon e TNV TponyoLUevn xprion Tou 2017,

AnotéAeopa ipo Gopwv KaL TOKwY

Ta amoteAéopata mpo Gopwv Kat TOKwv aviABayv oe {nuieg Tng Tafewe Twy €1.244.016 amo képdn €968.804
TIOU TV TNV TIPONYOUUEVN Xpron AOYyw eKTAKIwv damavwy mou emiBdpuvay Tnv Etalpeia tnv tp€ouca
neplodo.

Yvolo kaBapnc B€ong

To XUvoho tng KabBapnc Oéong avépyetal oto mood twv €(2.600.695) évavtl moocol €(1.262.105) tng
mponyoupevng xprong. Napolo mou n kaBapn Béon kablotatal apvnTikr Sev UTIAPXEL KATIOLOC Kivouvog yla
NV OoUOAR ouvéxwon TG Etalpeiag, adol n unTplkn etalpsia vmootnpilel eyypddwg tnv MMS
COMMUNICATIONS EAAAZ AIAOHMIZTIKH A.E. H mpoodokwpuevn kepbodopia tng etatpeiag Ba avtiotabpuiost
o€ oUVTOUO XPOVIKO Slaotnua TNV apvntikn kabapn Béon onwg autn dtapopdwvetal otig 31.12.2018.

Awaxeiplon Xpnuatoolkovopikou Kivdiuvou
H Etalpeia mapakoAouBel kal e€etalel oe cuveyr BAON HEOW TWV EVIETAAUEVWY OpYAVWY TNG, TN Slaxeiplon

TWV XPNHUATOOLKOVOULKWY KWVSUVWV Kal TNV ékBeon tng Etalpeiag otoug kivdUvoug autouc:

A. Juvalaypatikoc Kivbuvoc

H Etalpeia dev avtipetwrilel onuaviikd cuVOAAQyUaTIKO Kivouvo, ylati Oev €XEL ONUAVTIKEG ATIOLTAOELC N
UTIOXPEWOELG O€ £EVO VOULOUA.
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B. Kivbuvoc Emttokiou

H Etalpeia Sev avtipetwrilel kivduvo emitokiou, S10TL ta eTtokla Savelopou eival mpokaboplopéva.

[. Motwtkoc Kivbuvoc

H Etalpela e€etdlel oteva Tnv omola TBavotnTa moTwTkoU KvdUvVou amod TLG amalthoeLg TIEAATWY TNG UE TN
OUVEXN TIAPaKOAOUBNON TwV ELOTIPAKTEWY UTIOAOTIWY, OAAG Kal TNV TMopéuBacn TG UNTPWKNAG €Talpiag
Se80EVoU OTL TO LeYaAUTEPO HEPOG TWV CUVOAAAYWY LaG OLETIETAL A KEVIPLKEG TIOAUEBVIKEC CUUPACELC.

A. Kivbuvoc Peuotdtntac

Ye OtL adopd Tov Kivbuvo peuoTotnTag, N Etalpeia avilpetwrilel Tov KivBuvo auTO HECW TWV avayKalwv
SlaBeoipwy mou SLaBETEL KOl TOU TTPOYPAUUATOC ELOTIPAEEWY KOL TTANPWUWY TIOU KatapTilel o TakTikn Baon.

E. AAMot Kivbuvol

H aBeBaltdtnta tou peuctol doporoylkol MePBAAOVTOC LUE TIG OUXVEG aAhayEC otn dopoAdynon TO0O Twv
bUOLKWY 00O KAl TWV VOULKWY Tipocwnwy elvatl oxebov BEPRato OTL mpokaAel aotdbela Kal 0TO XWPO TNG
Stadnuong. H etatpeia évavtl tou aféBaltou dpoporoyikol meptBdroviog €xel umtoBAnBel oe éleyxo amo
TOUG VOULUOUG EAEYKTEG TNG KAL TNV €KSOGCN OXETIKWY POPOAOYIKWY TILOTOTOLNTIKWY Yla TG XPoelg 2013 €wg
2016, evw elxe emAéEel yia TNV xprion 2017 va eheyxBel emiong amd Toug VOULULOUG EAEYKTEG TNC Kal va AdBeL
$OPOAOYLKO TILOTOTOLNTIKO PE CUUDWVN YWWUN, TTapoho Tou €ixe KATAoTEL MPOoALPETIKO Ue BAON TNV KELEVN
vopoBeaia.

NUELWVOUUE OTL YL TIC Xpnoelg 2013 kat 2015 ot ekBEoelg dopoAoylkoU EAEYXOU TNG Yl TNV amoppodnévn
etatpela STARLINK mepléxouv Bépata éudaong , Ta omola OMWE avadpEpetal Kal otnv onueiwon 18 twv
OLKOVOULKWY KATAOTACEWVY EKTLLOUPE OTL Sev Ba €xouv enibpacn ota amoteAéoparta tng Etalpeiag, o kabe
TepMTwon OUWS amoteAoUV eVOEXOUEVEG UTIOXPEWOELG.

lMpoortikée yla thv xprion 1/1/2019 - 31/12/2019

To 2019 Ba Ste€axBolv SUMAEC EKAOYLKEG QVOUETPNOELS (EUPWEKAOYEC KAl BOUAEUTIKEG EKAOYEC), OUVETIWG OL
EKTIUACELG LA WE TIPOC TNV Ttopela TG SLadnULOTIKAS Samdvng LECA OTO EMIOUEVO £TOG E(VOL CUYKPATNEVEG.
MNapoAa autd, n etalpeia cuveyilel Tnv avodikn TNG mopeia mpooeAkovTag UeYAAoUE Sladnullouevous oTo
XOPTOPUAGKLO TNG.

Epyaclokd Zntruata

H aodpdalela twv epyalopévwy ATav avekabev n mpwtn mpotepalotnta Tou ouidou Publicis. O éuAog eloryaye
pLo TTOAU auotnpn TAEOLWTLKN TIOALTIKE, CUUPWVA e TNV OTIOla Ol XWPEG KATATAOOOVIAL GE TPELG KATNYOPLES
KlvSUvou. Kamoleg unAol KivdUvou Xwpeg amAwe amayopelovTal, VW AANES XWPEG ETUTPEMOVTAL LOVO LETA
armd afloAoynon kot emaAnBeuvon Twv ouvBnkwv Tou TAldloU pe TNV £dappoyr TPOCBETWY HETPWY
aodaleiag, omou amatteitat. ‘OAol oL egpyaldopevol Tou TafldeUouv TAPEXOVTAL HUE €K TWV TIPOTEPWV
TIANPodOopieg KAl CUUBOUAEC OXETIKA UE TNV KATAOTOON OTNn Xwpea otnv omnola tafdevouy. To JuykpoTnua
€0ece oe edappoyr] Eva oxedlo avILPLETWTIoONG Kploewv yla va Slaocdaiiosl otL o mepinmtwon cofapng
kplong, OAoL oL epyalduevol, €ite OTO €0WTEPKO €(Te OTO €EWTEPLKO, UMOPOUV VO €VTOTILOTOUV Kal va
BonBnBoLv omou amnatteitat. O 'Oulog Stachahilel OtL kABe epyalOUEVOG EXEL UYELOVOLLKT TtEPIBaAPN (e TN
popdr Aodaiiong i dAAANG kaAuding).

O ‘Opthog Publicis €xel éva oUvoAo Kavovwyv mou ovoualetatl "Janus" kat SLEmel tn oupmepltdopd Kot
deovtohoyia Tou. AuTtd To CUVOAO KAVOVWY LOYXVUEL yLo OAoUG Touc utaAAnAoug Kal TG opadeg tou Opidou. O
kwdLkag evnuepwBnke tov Anp{Adlo Tou 2015 kat kukhodpopnoe o OAa ta diktua. To "Janus" mephapBavel
Kavoveg kat Apxéc mou oxetilovtal Pe TNV NBIKN, TNV €TALPLIKA KOWWVLIKA guBlvn, T cupuopdwon e Ta
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PUBULOTIKA Kol VOpLkG TAalola, tn OSlakuBépvnon, tv Emkowvwvia, tn Sleaywyn EMUXELPNUATIKWY KOl
TEEAATELOKWY OXECEWY, TNV avBpwrivn Alaxelplon mopwy, TNV MPOOTACIA TWV EUMOPLKWY CNUATWY Kol
TIVEUHATIKWY SKalwpdtwy Tou Opthou, TNV olkovoukn kat Aoylotikn Staxelplon, kabBwg Kal Kavoveg mou
SLETIOUV CUYXWVEVOELG Kal e€ayopEéc, emevduoelg, avadlapBpwaon kal MoALTikéc ayopdc. Ol kateuBuUVTAPLEC
YPAUUEC TtephapBavouy évav kwdika Seovioloyiog mov edappdletal ge OAOUG TOUG UTIAAAAAOUG. ZKOTIOC
QUTWV TWV KAVOVWY CUUTIEPLPOPAC elval va TtapExeL otov Oulo avotnpég Stadikaoleg yia tn Aeltoupyla Tou
Outhou maykooplwg oe oAa ta media: avBpwrvn Slaxelplon, emixelpnuatiky SeovioAoyia, OLKOVOLLKH
Slaxeiplon, atouikr eubuvn. Autd neplhapPBavel Tnv evBappuvon g mokilopopdiag kal Tng mpoAndn twv
Stakpioewyv. Autol oL Kavoveg €xouv w¢ oToX0 va anotpéPouv omoladnmote napdvoun Spaoctnplotnta, Wiwg
eCaodahilovrag otL ol epyaldpevol Tou OpiAoL cUUHOPDWVOVTAL UE TOUG VOLIOUG KaL TOUC KOVOVIOLOUG KATA
™ SleCaywyn Twv epyactwv tou Opldou. To Janus mepléxel emiong Eexwplotd keddAalo pe AemTopepn
nieplypadr tou Kwdika deovrohoyiag yla tn SlampaydTeuon oTo XpNUATIOTAPLO, UE OKOTO TNV ATOTPOTIN
Sl0pponG EUTLOTEVTIKWY TIANpodoplwy. OL kavoves cupmepldopdc tou Opihou amookomouv emiong va
anotpéPouv t umetalpeon kedbaAaiwy, mapafiaocn eumniotoovvng, SladBopd, TIG CUYKPOUCELS CUUDEPOVTWY
f GAAQ TTOPOTMTTWHIOTA. X€ ouvepyaoia pe tnv avwtepn Stoiknon tou Ouldou, to TuRpa EcwTteplkol EAEyxou
emuPAEnel ta Siktua tou Ouldou kal OTL CUUHOPDWVOVTAL UE TOUC EV AOYW KAVOVEC. H ouppopdwaon PeE Toug
VOHOUG KOL TOUG KAVOVLIOUOUG elvatl pia ouvexng dtadikaoia kal eL0LKA TpoypAupaTa €XOUV PO oTeBEl OYETIKA
LE TNV KaTamoAéunon tn¢ Swpodokiag Kal LETPA TTPOCTACLAC TWV TTPOOWTILKWY §E50UEVWV.

Noutd otolyela kol mAnpodopleg yla TNV eTapeia

Kata tv 31n AekepPpiov 2018 n Etalpeia amacyorolos 108 atopa (2017: 100 dtopa). ‘Exouv tnpnbel ot
(8lec AoyLoTikég apxeg (EAANVIKA AoyloTika MpdTuma) mou xpnoldomolndnkay Kal yla TNV KATapTion Twy
OLKOVOULKWY KATOOTACEWY TNG TIponyoUpevng xpnong 2017. Kata tv 31n AekepPpiou 2018 dev umapyouv
eumpaypoTa Bapn emni Twv akwnTwy Ing Etalpeiag kat emidikeg Stadopég Twv omolwv apvnTIKO amoTtéEAeoUa
Ba eixe onuavtikn enintwon otig Owkovoulkeég Kataotdoelg Tng ETawpeiac.

AplBpodeikteg

SYETIKA HE TNV EEALEN TWV €PYACLWV KAl TNV OLKOVOULKN Béon tng Etalpeiag oag mapatiBevral ol akoAoubol
aplBuodeiktec:

A. EEENEN epyacLwv

ApBpodeiktec amobOoew KoL amoSoTIKOTNTOG

nood o€ € 31/12/2018 31/12/2017
S 5 ) -1.244.01 .
1 Arrtors)\eoua T[p,O bdOPWV KL TOKWV 2.35% 44.016 2.22% 968.804
KukAog epyaoiwv 52.921.853 43.671.050
S 5 -1. 591 .
2 ATtors)\eoua T[LI)O d)lopwv 51,47% 338.59 69,80% 880.954
JUvolo kaBapng Beong -2.600.695 -1.262.105
S 5 ) ) O -1. 591 21
3 Arltors)\eoua T[EF)LO@OU LLETA amo dOpouc 2.53% 338.59 1,34% 583.217
KukAog epyaoiwv 52.921.853 43.671.050
4 |\/|lLK'EO Anore)xeloua 15,39% 8.146.965 18 75% 8.189.993
KukAog epyaoiwv 52.921.853 43.671.050
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY KAI XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2018

B. Owovopikr) @€on tng Etapeiog

Ap1Bpobeikteg olkovouLKnC Béong
nood o€ €

1 2uvoho kaBapnc B€onc

, : 9,11%
>Uvolo YIoXpeWaoewv
JUVOA A )

2 UVOAO KllJK od)opouvrwvl 90,69%
BpaxumpoBeoueg YoxXpeWOELS
2UVOA Baprc B¢

3 uvoAo kabBapng Beong -499,01%

31/12/2018

-2.600.695

28.542.396

25.885.850

28.542.396

-2.600.695

521.170

-4,89%

94,41%

-209,20%

31/12/2017

-1.262.105

25.823.476

24.380.102

25.823.476

-1.262.105

603.307

Evowuata Mayla

Kivnon AnoteAeopdtwy g Néov

O mivakac AlaBeong Twv AMOTEAEOUATWY SLAUOPDWVETAL WG aKOAOUOwWC:

Kivnon AnoteAeopdtwy g Néov
nood o€ €

AmnotéAeopa mpo Gopwv

MA€ov: YrioAouno Kepbwv mponyoupEvVwY
XPHOEWV

Zuvolo

Meiov: ®dpoc Eloodnpatog Tpéxouoag
XPNong

Metov: MeTaBoAEC AOYLOTIKWY TIOALTIKWV
KalAabn 2017

Meiov: Metafoléc otolxelwv otnv mepiodo
(KaBapn Ogon amoppodolUeEVNC
eTalpelag)

Meiov: Metafoléc otolxelwv otnv nepiodo
(AmoBepatikod anoppodoUevnC eTalpeiac)
Meiov: MetaoAég otolyelwv otnv nepiodo
Képdn mpog AlaBeon

31/12/2018

-1.338.591

-1.692.750

-3.031.341

0
0

-3.031.341

31/12/2017
880.954

1.474.361
2.355.315

-297.737

-15.232

-3.454.772

20.000
-300.325
-1.692.750
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Metayevéatepa eyovota

Agv UTIAPXOUV AOLTTA ONUAVTIKA UETAYEVEOTEPA YEYovoTa amo tnv 31 AskepPpiov 2018 mou va ennpealouvv
TNV OLKOVOLKI KATACTAGON TNG €TALpElag.

XaAavépt, 30/09/2019
To AlolknNTko ZupBouAlo

David Clark MNavaywtng MavvakEog
Mpoedpog & Aleub. ZOUPBoUANOG OLKOVOULKOG AleuBuvTrg
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY KAI XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2018

y. KATAZTAZH OIKONOMIKHZ ©E2H2
THN 31" AEKEMBPIOY 2018

(OAa ta mood sival ekbpacUEVa 0 EVPW, EKTOC AV avadEpeTal SLadoPETIKA)

ENEPTHTIKO

Mn kukAodopouvta atolxeia
Evowpata nayla

Akivnta

Aoutog e€OMALOUOG

ZUVoAo

AuAa ayla otolxeia
Noud duha
Zuvolo

XPNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL
AdQveLa KaL QmalToELG

ZUVOAO

ZUVOAO N kKukAopopouvIwv

Kukhodopouvta neplouciakd otolxeia
XPNHATOOLKOVOULKA OTOLXEL
EUMOPLKEG QMMAULT OELG

AouAeupéva éooda eplodou

A\OUTEC QTALTAOELG

MpomAnpwpuéva €€oda

Taptaka dlabéoiua kat Looduvapa
ZUVoAo KUKAOGOPOUVTWV

ZuvoAo Evepyntikol

2N

5.1

51

6.1.1

6.2.1
6.2.2
6.2.3
6.24
6.2.5

31/12/2018 31/12/2017
99.788 115.771
421.381 487.537
521.170 603.307
245 1.013
245 1.013
63.142 58.662
63.142 58.662
584.556 662.982
20.933.249 17.939.504
285.758 448.159
297.737 182.576
53.713 64.808
4.315.393 5.745.055
25.885.850 24.380.102
26.470.407 25.043.085

Ot oeAibeg amod 16 wg 34 TOU MTPOCAPTALATOC ATIOTEAOUV QVOTTOOTIACTO UEPOC TwV Okovoulkwy Kataotdoswy
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY KAI XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2018

NMAOHTIKO

KAGAPH OEZH
KatapAnpéva kepahata
Kedahalo

Zuvolo

AnoBepatikd KoL anoteAéouata LG VEO
AMOBELATIKA VOUWV f KOTAOTATIKOU
AToTeAEOUATA ELG VEO

Zuvolo

ZuvoAo kaBapng Bong

MpoBAéPelg
MpoPBAEPELC yLa TapOXEC O £PYALOUEVOUC
ZUVOAO

YNOXpEWOELG

BpaxumnpoBeoueg Yoxpewoelg
BpaxumpoBeoua Advela
EUMOPLKEG UTIOXPEWOELG

DO opog eLoodrpatog

Nourol popol kat TEAN

Opyaviopol KOWwVIKNG aopaAlong
N\OUTEC UTTOXPEWOELG

‘E€oba xproewg SouAeupéva
ZUVOAO

ZUVOAO YTIOXPEWOEWV
Zuvolo KaBaprig Oéong, MpoPAePewv Kal YIOXpEWOEWV

8.1

9.1.5
9.1.1
9.1.2
9.1.2

9.13
9.14

430.646 430.645
430.646 430.645
43.478 43.478
-3.074.818 -1.736.228
-3.031.341 -1.692.750
-2.600.695 -1.262.105
528.706 481.714
528.706 481.714
3.942.033 4.170.205
23.310.495 19.554.228
0 297.737

868.914 976.739
220.926 202.156
140.087 311.000
59.941 311.410
28.542.396 25.823.476
28.542.396 25.823.476
26.470.407 25.043.085
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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY 2YMBOYAIOY KAI XPHMATOOIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2018

OL oeAidec amd 16 wg 34 TOU TPOCAPTAMATOC QATOTEAOUV QVATIOOTIOOTO HEPOC TWV  OLKOVOULKWY

Kataotaoswv

8. KATAZTAZH AOTAPIAZMOY AMNOTEAEZMATQN

[A TH XPHZH NOY EAHZE THN 31" AEKEMBPIOY 2018

(OAa ta mood lval ekbpacUEVA O€ EVPW, EKTOC AV avadEpeTal SLadopeTKA)

Mktog KUKAOG epyaclwv
Melov: Ayyehioonuo, Eldikd TéAog uTép
2.E.E., ®6pog TnAedpaong

KukAog epyaoiwv
Kéotog mwAnoewv
Muwto Antotéleopa

‘E€oba SLabeong

'E€oda Sloiknong

AN €€0ba Kat {NULEC

AN\ KEPSN

Anotéleopa ripo GOpwV Kot TOKWV

MoTwTikol ToKOoL
XpewoTikol TokoL kal €€0da
Anotéheopa rpo popwv

Dopol ELo0BAUATOG TPEXOUTAG XPHONG
Anotéheopa Meplodou UETA and
$opoug

2N

10

10
10
10
10

10

31/12/2018 31/12/2017
55.824.614 46.880.399
-2.902.762 -3.209.349
52.921.853 43.671.050

-44.774.888 -35.481.057

8.146.965 8.189.993
-7.137.228 -4.999.281
-2.062.672 -2.158.251

-195.670 -77.431
4.589 13.774
-1.244.016 968.804
0 3

-94.575 -87.853
-1.338.591 880.954
0 -297.737
-1.338.591 583.217
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Ot oeAibeg amd 16 we 34 ToU MTPOCAPTALATOC ATIOTEAOUV AVATIOOTIACTO UEPOC TWV OLKOVOULKWY
Kataotdoewv
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MMS COMMUNICATIONS EAAAZ AIAOHMIZTIKH A.E.
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€. KATAZTAZH METABOAQN KAGAPHZ OEZEQZ
[IA TH XPHZH MOY EAH=ZE THN 31" AEKEMBPIOY 2018
(OAa ta Moo a elval ekPpacuEVa 08 EVPW, EKTOC AV avadEpETaL SLAPOPETIKA)

KeddAato AnoBepatikd VOpwV  YIOAouto AmoTeAeopATwY  ZUVOALKA ibla
- & kat/kou Ewg Néo KepaAowa

YnoAowna 1/1/2017 70.320 23.478 1.450.883 1.544.681
Anoppodnon tng Starlink Worldwide Media
Yninpeoieg Aladrpong A.E. 60.000 20.000 -3.454.772 -3.374.772
MeTaBOAEC AOYLOTIKWY TTOALTKWY Kot AdBn
2017 -15.232 -15.232
EowteplkEG peTadopEg 300.325 -300.325 0
AnoteAéopata eplodou 583.217 583.217
YrioAouno 16iwv KepaAaiwv tng 31/12/2017 430.645 43.478 -1.736.228 -1.262.105
YrnioAouno 1/1/2018 430.645 43.478 -1.736.228 -1.262.105
AnoteAéopata eplodou -1.338.591 -1.338.591
YrioAouno 16iwv KepaAaiwv tng 31/12/2018 430.645 43.478 -3.074.818 -2.600.696

Ol oghidec amod 16 wg 34 TOU TPOCAPTALATOC AMOTEAOUYV avVaATIOOTIA0TO PUEPOC TWV OLKOVOLIKWY KaTaoTAcewv
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ot. MPOZAPTHMA (ZHMEIQZEIZ) ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
[IA TH XPHZH MOY EAHZE THN 31" AEKEMBPIOY 2018

1. NAHPO®OPIEZ ZXETIKA ME THN ETAIPEIA

H “MMS COMMUNICATIONS EAAAZ AIAOHMIZTIKH A.E” cuotaBnke tnv 18 Zenteufplou 1996. H Sudpkeld
¢ oploBnke oe 100 €tn kat AfyeL tov AskéuPplo 2096. H kUpla Spaoctnplotnta ¢ Etalpeiag sival n
Tapoxn UTNpeclwy dtadApLong.

Ta ypadela — €6pa Tng Etatpeiag, Bplokovtal oto Xahavdpt, T.K. 152 31, otn StevBuvon TlaBeAa 1-3. H
Etaipela elval eyyeypappévn oto MNevikod Epmopikd Mntpwo (FE.MH.) pe aptBuod 002317801000.

O aplBuoC Tou mpoowTikoL TNV 31n AskepBpiouv 2018 avABe oe 108 dtopa (31.12.2017: 100).

H etalpela avikel oe TEAIKO OUVOAO ETUXELPAOCEWY YLO. TO OO0 KATAPTI{OVTAL EVOTIOLNIEVEC OLKOVOLLKEG
KATAOTAOELC. YTIOXPEWON KOTAPTIOEWC QUTWY TWV EVOTIOLNUEVWY KATOOTACEWY €XEL N UNTPLKN €Talpela
PUBLICIS GROUPE HOLDINGS B.V. ue €dpa tnv OMavdia, (Prof. WH Keesomlaan 12, Apotepvtap).

OL evlladepodpeVoL UMOPOUV Vo TIPOUNBEUTOUV TIC EVOTIOLNMEVEC XPNUATOOLKOVOULKEG KOTAOTACEL TOU
TEALKOU oUVOAOU ETIXELPNOEWY, amo Ta ypadeia tng Mntpknc etatpeiag PUBLICIS GROUPE HOLDINGS B.V.
ent t™¢ obdol Prof WH Keesomlaan 12, Apuotepvtap, kabwg Kkat otnv nAektpovikry OlevBuvon
www.publicisgroupe.com.

Ol OLKOVOULKEG KATAOTACELS TNG ETalpeiag ywa tn Xprion tou 2018 eykpiBnkav yia Snuocievon amo
AloknTikd TupBoUALo oTig 30/09/2019 kat teholv UTtO TNV €ykplon ¢ ETAolag TakTikng Mevikng ZuvéEAeuong
Twv Etaipwv.

1.2 MPOOMTIKH THZ ETAIPEIAZ Q2 ZYNEXIZOMENH APAZTHPIOTHTA

H Etalpela Slevrpynoe oXeTkn afloAdynon yla TV MPOOTTIKA TNG WG cuvexl{opevn dpaoctnpldtnTa, Omnou
KaL evromiotnkav ol akoAouBol mapdyovteg ou duvatal va tnv Bécouv e kivuvo:

a) Ol cwpeLpEveg {nieg avépyovtal oto mood Twy €3.074.818.

B) Ta (Sla kedbaAaLa €X0UV KATAOTEL OPVNTIKA KAL AVEPXOVTAL OTO T TwVv €2.600.695.

y) To oUvolo twv BpaxunpdBeopwv analtnoewy tne Etalpeiag avépyetal oe €25.885.850 kat umoAe{metal
TWV BpaxunpoBecwy UTIOXPEWOEWY KaTd € 2.656.545,

Ma TNV avIWETWTLON Tou TpoPAnuatog n Awoiknon tng Etalpelag, oe dueon emkowwvia pe tn MnTpkn
ovtotnta tou Opthou, IAtnoe kat éAafe éyypadn Séopcvon (Ue nuepopnvia 31/5/2019) yia OLKOVOULKN
otApLEn amod tnv teAeutaia. Me debopévn aQUTAY TNV OLKOVOULKA Kal SLOXELPLOTIKA UTIOOTAPLEN amod Thv
UNTPLKNA eTalpela Slatnpeltal N OLKOVOULKH eupwoTia TG ETalpeiag yla TNV eKTTARPWON TWV UTIOXPEWOEWY
™¢ €vavil Tpitwv. Emonuaivetal oto onueio auto otL to Sdvelo mooou €3.942.033, 1o €xel ouvalel n
Etalpela pe ™ MnTplkh, mMOCO TO OmMolo KAAUTITEL Ta apvnTKA (Sla keddAala, VW N AVOLEVOUEVN
kepdodopia tne etalpeiag Ba aviloTabuioeL 6 GUVIOUO XPOVLKO SLtdoTnua TNV apvntikn kabapr B€on omwg
autn Stapopdwvetal otig 31.12.2018.

Katd ouvenela oL TapoUOoEeS XPNUOTOOKOVOULKES KATAOTACELG £XOUV KATAPTLOTEL 0TN BAcn Tng SuvaToTNTAC
OMOANG ouvexlong Twv SpaoTtnpLlotATwY TN ETalpelag kal wg ek Toutou Sev mepAaUBAVOUV TIPOCAPLOYES,
ol onoiec Ba Atav amotéAeoua NG aduvaplog opalnc ocuvéxlong Tng dpaotnplotntag tn¢ Etalpeiac kat
oxeTilovtal Pe TNV avAKInon Kal TNV Taglvounon Twy MEPLOVCLOKWY OTOLXELWY TOU EVEPYNTLKOU, UE TO TTOOA
KL TNV TAELVOUNGON TWV UTIOXPEWOCEWY KAL UE TLG AMMALTOUEVEC YVWOTOTIOL OELC.
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2. NOTIZTIKEZ APXEZ KAl MEGOAQI
2.1. M\aioto katdptiong twv Oovoulkwv Kataotaoewv

Ol OLKOVOULKEG KATAOTACELS €XOUV KaTapTlotel cludwva pe to N.4308/2014 “Néa EAANVIKA AOyLOTIKA
Mpodtuna, cuvadeic puBuioels kot dAAeg Slatatelg”.

H Etatpela avikel otnv katnyopio Twv Meoalwv eniyelpnoswv cUpdwva pe to N.4308/2014 “Néa EAAnVIKA
AoyloTikd Mpotuma, cuvadeic pubpuioelg kat aAAeg Statagelg”.

OL OLKOVOUIKEG KATOOTACELG €XOUV cuvtaxBel pe BAon TNV apxr TOU LOTOPIKOU KOOTOUC KOl LE TNV apxn TNG
ouvexlouevng Spaotnplotntag («going concern»). To voulopa mapouciacng kat Aettoupylag Tng Etatpelog
elval to eupw.

2.2. Xpfion KploEwv, EKTLUNOCEWV Kol Tapadoxwy

H oUvTagn TWv OKOVOULKWY KataoTtdoswy cuudwva e ta Néa E.AM. mpoUmoBetel TNV Adoknon Kplong Kat
Vv OSlevépyela eKTIMNCEWY amd tv Aloiknon, ta omola emnpedlouv TNV £dappoy TwV AOYLOTIKWY
TIOALTIKWY, TA avayvwpL{OPEVA TIOCA TwWV €008wv, €£00WV, TIEPLOUCLAKWY OTOLXElWY, UTIOXPEWOEWY Kal
YVWOTOTOLCEWY. AUTEG OL EKTLUNOELG Kal mapadoxég Bacilovtal otnv eumelpia Tou mapeABovTog Kal oe
AoumoU¢ mapAyovieg mou Bewpeltal OtL elval eVAoya yLa TIC TEPLOTACELS. Ta TPAYHATIKA yeEYovOTa OUWC,
uropel va Stadépouv amd auTEC TLG EKTLUNOELG. OL EKTLUNOELG KAl OL OXETIKEC TTAPASOXEC EMAVEKTLLOUVTAL O
ouveyn Baon.

Ol kplOELG, EKTIUNOELS KaL OL OXETIKEG UTIOBECELC emaveeTAlovVTIal 0€ TAKTA XPOVIKA StaoTruata. AMoKALOELG
TWV AOYLOTIKWY EKTIUACEWV avayvwpllovtal Tnv mepiodo katd tnv onola enavetetdlovral epodcov apopouy
HOVO TNV TpExouoa mepliodo 1 av adopolv Kal TG HEANOVIIKEG TEPLOSOUC, oL amokAloelg ennpedlouv TNV
TPEXOUOA KAl LEANOVTLKEC TTEPLOSOUC,.

OL Kploelg, eKTIUACELG Kol TapadOXEC TIOU €VEXOUV ONUAVTIKO KivBUuvo va TPOKOAECOOUV OUGCLWOELS
TIPOCAPHOYEC OTLC AOYLOTIKEG QElEC TWV TIEPLOUCLAKWY OTOLXE(WV KAl TWV UTIOXPEWOEWY OTOUG ETOUEVOUC
Swdeka pRveg oxeTilovTal Ue:

(o) MpoBAEPeLg yia eTlodaAelg amauTAOELS

H Aloiknon ¢ Etatpeiag Bewpel we pla amaitnon emodalr ekelvn tng omolag to AnémpoBbeapo umoAoLmo
Eemepva To éva €to¢. H Etalpela e€eTalel TNV LOTPALLUOTNTA TNG EKACTOTE amaitnong, oe kKABe nuepopnvia
KQTAPTLONG TWV OLKOVOLLKWY KATAOTACEWY OAEC Ol QTALTHOEL EKTLLWVTOL PE PACN LOTOPLKEG TAOELC,
OTATLOTIKA oTolXEla Kat UEANOVTIKEG Tipoodokieg. H tuxov oxnuatioBeioa npoPAedn mpayuatomnoleital pe
emPBapuvon TwV AMOTEAECUATWY TNG EKACTOTE Xprionc. Tuxov dlaypadEg amaltioewy amd ELOTIPAKTEOUC
AoyaplacuoUc mpayuaTomolovTal HEow TNE oxnuatioBeioac mpoBAedng.

(B) NpdBAeYN yLa armoln iwaon mPoowKoU
Ol UTIOXPEWOELG yLo. amolnpiwaon Tou TPoowrikol uTtoAoyiotnkav Bacel Tng projected unit credit method
Kol Twv EAT.

(v) @opog Eloobratog

H Etatpeia vmokeltal oe ¢popo elcodruatog tnv EAGSa katl avayvwpilel dopoAOYyLIKEG UTIOXPEWOELS Ao
QVAUEVOLEVOUC EAEYXOUC TWV apXwWyV, BACEL ekTIHAOEWY yla To €av Ba emiBAnBouv emimAéov GopoAoyLKEG
UTIOXPEWOELG.

2.3. AkOAoUBOUPEVEG AOYLOTIKEG apXEC Ko EBodotL

H etalpela yla Ta €mMUEPOUC OTOLKEI TWV XPNUATOOIKOVOLKWY KATAOTACEWY EPAPUOLEL TIG OKOAOUBEC
AOYLOTIKEC apxEG Kal ueBddouc, ota mAaiola tne Baotkng apxng Tou SOUAEULEVOU.
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2.3.1. Evowpato mayLla TEPLOUCLOKA OTOLYELDL

a) ApXLKA avayvwplon
Ta evowpata mAylo TEPLOUCLAKA OTolela apylkd avayvwpllovtal oTto KOOTOC KTINOEWC, TO Omolo
nepthapfavel kabe damavn mou amnatte(tal yla va €ABeL To otolyelo otnv mapovoa katactacn f Béon n
eTULOLWKOEVN XpronN.

B) MetayeveoTtepn ETILUETPNON

MeTayeveoTepPa TNG APXLKAG OVOYVWPLONG TA TIAYLO TIEPLOUCLAKA OTOLXE(Q QMMOTIUWVTAL OTO ATMOCPRECLUO
KOOTOC (apXlkd KOOTOG KTNOEWC, TIAEov KAOe petayevéotepn damavn ToOu TAnpol Tov Oplopd Tou
TiepLoucLaKkol oTolxelou, pelov cwpeUUEVEC amooPBETELG Kal {NUIEC AMOLELWOEWC).

Ol amoOBECELC TWV EVOWHATWY Ttayiwy apy(louv 0Tav To TEPLOUCLAKO OTOLXE(O Elval £TOLUO yLa TN XPRAoN yLa
Vv omola nmpoopiletal kat umoAoyilovtal pe tnv otabepn uebodo péoa otnv wdeALUn {wn Toug, n omnola
EKTLUNONKE W akoAoLBWC:

Katnyopia Qdélun Lwn og €1n
Ktipia «kaL eykatactdoelg ktipiwv o€ 25
akivnta tpitwv

Metadopika péca emiBatikd 6
HAektpovikol UTIOAOYLOTEG & AOYLO}LKO 5
‘Erumha ka e§omALopOG ypadeiwv 10

Ta TAylo TEPLOUCLAKA OTOLYEIQ TIOU ETILUETPWVTOL OTO KOOTOG fj OTO AMOCBECIUO KOOTOC UTOKELVTIAL OF
€heyyo amopeiwong tng aflog, otav umapyxouv evOeifelg OTL N AoyloTikn afla Tou otolxeiov €xel umepPel tnv
QVOKTAOLUN ala Tou. XTnV MeplmTwon autn umoAoyiletal n avaktiown afla (SnAadn, n peyaAltepn afla
HeTagV TNC eVAoyNG aflag (uelov Ta amattoUpeva yla Thv mwAnon €€06a) kal TN aflag xpHoews) Twy MAyLWY
TIEPLOUCLAKWY OTOLXEIWV KAl av oL AOYLOTIKEG a&leg uTtepBalvouy TNV EKTLLWHIEVN QVOKTAOLUN afla, N OXETIKN
Sladopd kataxwplletal wg INpia amopelwong otV KOTACTACT AMOTEAECUATWV.

y) Awaypadn
Ta evowpata mayla otolxela Staypddovtal Katd tnv mwAnon Toug f av n Etalpela dev avapével LEANOVTIKA
OLKOVOLLKA 0dEAN Ao TN xpNoLomoinon Toug ) TNV MWANGCT) TOuG.

2.3.2. AuAa TAYLOL TIEPLOUCLAKA OTOLYELaL

Ta Aula Tayla mMePLOUCLOKA oTolxela TeplhapfBavouyv Aoylopikd mpoypdupata. H aflo Twv AOYLOLKWY
TIPOYPAUUATWY TIEPIAQUPBAVEL TO KOOTOC AYOPAG AOYLOULKWY TIPOYPAUUATWY KaBwc Kat kabe damavn mou
€YEL mpaypatonolnBel mpokelévou autd va teBoulv oe kaBeotwg Asltoupylag, LELWPEVN KATA TO TTOCO TWV
OWPEVUEVWY OMOCPBECEWY KAl TUXOV QTMOUELWOEWY TNG aflag TOUG. XNUAVTIKEG UETAYEVEOTEPES SATTAVEG
KebOAQLOTIOLOUVTAL OTA AOYLOUIKA TIPOYPAUUATA, OTAV TPOCAUEAVOUV TNV amodoon Toug TEPAV TwV
apxlkwv mpodlaypadwyv. H amooBeon OAwv Twv avwtépw otolyelwv mepllapBAaveTal oTnv KATAOTAON
QTOTEAEOUATWV.

2.3.3. XpNUATOOLKOVOLLLKA TIEPLOUCLOKA OTOLYELDL

a) ApXLKA avayvwpLon

'O\a. TOL XPNUATOOLKOVOULKA TteploucLlakd otolxela avayvwpilovial apyLlkd oTo KOOTOG KTRoews, dnAadr oto
KOOTOC TOU amalt)BnKe yla TNV anokInon Toug. To KOOTOG KTHOEWC MEPIAAUPBAVEL TO GUVOAD TWV TAUELAKWY
dlaBeoipwy (f Tapelakwy Wwoduvapwy) N v evAoyn aflo dAou aviaAAaypatog mou SLaTEBNKE yla TV
anoktnon, mMAéov Samaveg ayopas.
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B) MetayeveéoTtepn EMLUETPNON

MeTtayeveoTepa TNG APXLKAC AVAYVWELONG, T XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ ETILHETPWVTAL OTO
KOOTOC KINOEWG TOUG (OVOUOOTIKA Tood) pelov Ttuxov {nuieq OMOUELWOEWS, EKTOC QMo TA EVIOKA
XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXElQ, TA omola, Otav Ta mMocod, 0 XPOVOS ANEEWC TOUG 1) TO ETLTOKLO
elval onuavtikd, amoTIwVTaL 0TO AooBECLUO KOOTOG Ue TN otabepn pébodo.

Znuia amopelwoews TPOKUTITEL OTAV N AOYLOTIKY afla Tou otolxelou eival peyaAlTtepn amod To OO Tou N
ovVTOTNTA EKTIUA OTL B AvaKTACEL amo TO oTolyelo auTto. To OGO TOU N OVTOTNTA EKTIUA OTL Ba avakTroeL
Qo €va XPNUATOOLKOVOULKO TIEPLOUGCLAKO OTOLXELO €lval TO PeyaAUTEPO amod a) TV mapoloa a&la Tou mocoU
TIOU eKTLHATOL OTL Ba AndBel amd To TEPLOUCLAKO OTOLXE(O, UTIOAOYLIOUEVN WE TN XPAON TOU aPXLKOU
TIPAYUOTIKOU eTiTokiou 1 B) TNV eVAoyn a&la Tou oTolXeloU, LELWUEVN LE TO ATIALTOUEVO KOOTOG TIWANCEWS.

Ol {nUieg AMOUELWOEWS KATAXWPOUVTAL OTNY KATAOTACN QMOTEAEOUATWY KL AVOOTPEPOVTAL WC KEPSN OF
auTr, 0Tav oL CUVBNKEG IOV TIG TTpoKAAeoay A ouy va udlotavtal. Avaotpodr) yivetal péxpt TnG alog mou
Ba elye to oTOLXElD, €AV BV ixe KOTAXWPELOTEL {NHLA ATTOUELWOEWS. ELOIKOTEPQ, YLl TA XPNUOTOOKOVOULKA
otolxela tou un KukAodopouvtog evepyntikol oL {nuieg anoueiwong avayvwpilovtal 0tav eKTLUATAL OTL N
anopeiwon elval HOVILOU XOpOKTrPA.

Ta dAvela KAl OL ATALTHAOELG TTOU eKPPAlovTal O ££VO VOULOUA QIOTLUWVTOL UE TNV LooTlia Tou &€vou
VOLLOPOTOG KATA TNV nuepopnvia tou LooAoylopol. Ol OXETIKEC CUVAAAQYUATIKEG SLadOpEC KATAXWPOUVTAL
oTa AMoTEAECUATA.

y) Alaypadn

'Eva XpNHOTOOLKOVOLLKO TIEPLOUGLAKO oTolxelo SlaypddeTal dTtav Kal Hovov OTav eKTVEUCOUV T CUUPATIKA
Slkalwpata eml TwV TAULOKWY pOWV TOU OTolXelou | ueTafLBactolv oucolaoTikd dhot ol kivduvol kat Ta
obEAN TOU TPOKUTITOUV Qmo TNV KUPLOTNTA TOU OTOLXEloU auTou. Katd tnv malon avayvwplong evog
XPNHATOOLKOVOLLLKOU TiEPLOUCLaKOU oTolxelou avayvwpiletal wg képdog 1 {nuia ota amoteAéouota, n
Sladopd peTafl TNG AOYLOTIKNG aflag Kal TOU avTaAAGyHaTog ou Aappavetal (cupmneptlapfovouévou kabe
VEOU TIEPLOUCLOKOU OTOLXE(OU TIOU QroKTATAL Pelov KABe véa umoxpewon mou avaAauBavetal).

Ta XPNHATOOLKOVOLIKA TIEPLOUCLOKA OTOLXE(X TIOPOUCLALOVTIAL GTOV LGOAOYLOMO WG N KUKAODOopoUvVTA ] WG
KukAodopouvta, avaioya He TI¢ TpoBéaelc TnG Slolknong TG ovVIOTNTAC KAl TO CUUPBATIKO 1 EKTLLWLEVO
XPOVO SLaKavovIopoU TOUG.

2.3.4. ®opol eloodNUaToC

2.3.4.1 Tpéxwv dopog
O tpéxwV PoOpoc eLoodrpatog mephaupavet:

=  Tov dOpOo €L00SAUATOG TNG TPEXOUOAC XPrONE TOU TIPOKUTITEL e BAon TIG SLATALELC TNG EKAOTOTE
Loxuouoag popoloyikrg vouoBbeaiag
= Tov Opo EL0OSAUATOC KaL TLG TIPOCAUENTELC TTOU TIPOKUTITOLV aTtod TOV GOPOAOYLKO EAEYXO

OL SLadopeg Tou GopoloyLlKoU EAEYXOU, KATAXWPEOUVTAL OTNV KATAOTAON AMOTEAECUATWY TNG XPHOEWS, KATA
TNV ornoia BePatwvovtal amod TIc PopoAoYIKEG apXEC Kat Yivovtal amodekTég amo tnv Etatlpeia.

2.3.4.2 AvaBaAhopevol popot

AvaBairopevol $OpoL TPOKUTITOUV OTAV UTIAPXOUV TIPOCWPLVEC (avaoTpEPLUES) Stadopeg LETAEY AOYLOTIKAG
aglac kat popohoyiknc Bacewc oTolxelwyv Tou Loohoylopol. H etalpeia Sev €xel emAéEel TNV KaTaxwpLon
avaBoaAAopevwy Gopwv.
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2.3.5. MNpokataBoAec kal Aoutd pn XpNLOTOOWKOVOULKO TIEPLOUCLAKA OTOLYE (L

OL mpokatafolréc Samavwy kataywpilovtal apxlkd oTo KOOTOG KTNOEWwC (katafaAdopeva mood) Kal
QTOTILWVTAL UETAYEVECTEPA OTO APXLKO KOOTOG KTHOEWS, HEloV Ta XpnoLuomolnBevta mood BACEL TNG apXNC
TOU SOUAEUHEVOU Kal TUXOV {NHIEC aMOUELWOEWS. H amopeiwon Twy TpokaTaBoAwv damavwy avapepetat
oTnV MepimTwon otnv omoia 0 AATTING TOU OXETIKOU Toool Sev elval oe B€on oUTE va EKTTANPWOEL TNV
béopeuon mou avélafe oUTe va emoTPEWPEL TO UTOAOUTO TOU TOoOU. Ta AOUTA PN XPNHUOTOOLKOVOULKA
TIEPLOUCLAKA OTOLXE(D KATAXWPEOUVTAL APXIKA OTO KOOTOG KTAOEWC KAl QIMOTIHWVIAL PETAYEVEOTEPA OTN
XOUNAOTEPN afla PETAEU KOOTOUG KTNOEWC KAl AVOKTAOWWNG a&lag, dnAadr Tou moooU ToU avVauEVETAL va
AndBel.

2.3.6. XpNUATOOLKOVOLLLKEC UTIOXPEWOELC

a) ApXLIKA avayvwpLon Kal LETAYEVECTEPN ETMLULETPNON

Ol XPNUOTOOLKOVOULKEC UTIOXPEWOELS, TOOO KATA TNV apxXLKR avayvwplon, 000 Kol HETOYEVEDTEPQ,
QTOTLLWVTAL 0T OVOUAOTIKA TIOOA TOUG, EKTOG OO TLG LAKPOTIPOBETUNG ANEEWG, OL OTIOLEC ATTOTILWVTAL OTO
AMOOBECLUO KOOTOC e T otabepn uebodo.

Ol XPNMUOTOOLKOVOULKEG UTIOXPEWOELG TIOU ekPpalovtal 0g £EVO VOLLLOUO QIOTILWVTAL UE TNV LOOTLU Tou
¢évou voulopatog Katd TNV nUEpopnvia tou woAoylopoU. Ol OXETIKEC OUVOAAQYUATIKEG Sladopég
kataywpllovtal ota anoTeAéopata.

B) Alaypadr)

Mla  XpnNUATOOLKOVOLLKY UTtoXpEwaon Slaypddetal otav kal uoévov otav n oupPatikry Séoueuon
EKTTANPWVETAL, AKUPWVETAL 1 ekmvéel, dnhadn otav n cuuPatikn Séopevon mou TNV dnulolpynoe dev
udlotartal Agov.

2.3.7. Mn XpNUOTOOLKOVOULKEC UTIOXPEWOELC

a) ApxLKN avayvwpLon Kal LETAYEVECTEPN ETUUETPNON

Ol Un XPNHATOOLKOVOUIKEG UTIOXPEWOELG avayvwpllovtal apylka Kal ETMUUETPWVTAL UETOYEVEOTEPA OTO
OVOUAOTIKO TTO0O TIOU AVAREVETAL Va amaltnBel yla To SLtakavoviopd Toud. AladopEC ou TTPOKUTITOUV ElTe
Katd Ttnv emavektipnon eite katd TO OlAKAVOVIOUO TWV UN  XPNHATOOLKOVOLLKWY UTIOXPEWOEWY
kataxwpilovtat wg k€pdn N {nuieg tng meplddou otnVv omola MPOKUTTOUV.

B) Awaypadn

Mla un XPNUOTOOLKOVOULKN uTmoxpéwon OSlaypddetal otav kol povov otav n cuupatikny Séopeuon
EKTTANPWVETAL, AKUPWVETAL 1 ekmvéel, dnhadn otav n cupPatikn S€ouevon mou v dnuovpynos dev
udlotatal TAgov.

2.3.8. NpoPAgdeLc

OL npoPAedelg avayvwpilovtal otav n Etalpeio €xel mMAPOUOEC VOULKEG I TEKUALPOUEVEG UTIOXPEWOELG WC
amotéAeopa mapeABOVIwWY yeyovoTwy Kal eival mbavn pila ekpor) mMopwv mou pmopel va ekTiunBel pe
aglomiotia. Ot TPORAEPELG KATAXWPOUVTAL APXLKA KOl OTTOTLLWVTIAL LETAYEVECTEPA OTO OVOUOOTIKO TIO0O
TIOU QVapEVeTal va amaltnBel yla To SLakavoviopod Toug, eKTOC av N amotipnon otnv mapovoa aflo Tou
TIooOoU TIOU avapéveTal va amaltnBel yla To Slakavovioud Toug €XeL onUavTtikn emibpaon ota mood Twv
XPNHUOATOOLKOVOULKWY KATAOTACEWV.

EldikdTtepa, ol TpoPAEPELS yla TapoxEG o epyaloUEVOUC UETA TNV £€060 amod TNV umnpecia, avayvwpilovtat
KOl ETILUETPWVTOL E(TE 0T TPOKUTITOVTA Mo TN vouoBeoia ovopaoTIKA TMood KATA TNV nuepounvia tou
LooAoyLopoU elte pe Baon amodektn avahoylotiki uéBodo, edv n avaloyloTiky HEB0SOG €XEL ONUOVTIKN
ETUMTWON OTLC OLKOVOLKEC KATAOTAOELS. H etalpela €xel eTIAEEEL TNV avaAoyLoTikn ueEBodo.
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2.3.9.'Ecoba kat £€oda

Ta €c00da avayvwpilovtal evtog Tng meplodou otnv onola kabiotavtal SouAsupéva kal otav elval Tbavo
OTL EANOVTIKA OLKOVOULKA 0pEAN Ba elopeloouV 0TNV €TALpEla Kol Umopolv va emipetpnBolv agloniota.
Ta €00da ekdppalouv TNV eVAoyn aia MapoxNC uMNPECLWY KaBapd and ¢OPoUC KL EKTTTWOELC.

Ta kEPON Ao EMUETPAOELS TIEPLOUCLAKWY OTOLXEIWV KAl UTIOXPEWCEWY, CUUTEPIAAUBAVOUEVWY TWV KEPSWV
and avaotpodeg MPOoPAEPEWY KAl AMOUELWOEWY, avayvwpilovtal Baocsl Twv pubuiocewv Tou TaPOVIOG
VOLOU.

Ta €€0da ¢ etalpeiag avayvwpilovtal otav auvtd kabiotavtal Souhsuueva.

2.3.10. Jtowelo TN kaBapng BEoswc

Ta kovdUALa TNG KaBapnc BEocewd Kataxwpilovtal apxXkA KAl OIMOTLLWVTAL LETAYEVECTEPA OTA OVOUAOTIKA
mood, mou €xouv AndBel N kataBAnbel.

2.3.11. Suvalayec koL otolyeia og E£vo voLLoua

Mia ocuvallayr) o £€vo VOULOUO UETOATPEMETAL KATA TNV QPXLK AvVOyvWELon OTO VOULoUA OTo omolo
Kataptilovtal oL XPNUOATOOKOVOULKES KATAOTACELG TNG OVTOTNTAC LE TNV LoXUOUCA GUVAAAYLATIK LOOTIHia
KaTd Ttn cuvaAlayn.

Ol cuvahhaypatikeg Stadopég mou TPOKUTTOUY amod TO SLAKAVOVIOUO VOLLOUATIKWY OToXElwv i amod
LLETATPOTI TOUG LE LOOTIHIA SLadOPETIKA Ao TNV LOOTILIA LETATPOTIAG KATA TNV apXLKN avayvwplon f Katd
TN oUVTaEN TPOYEVECTEPWY XPNUATOOLKOVOULKWY KOTAOTACEWY, avayvwpilovtal ota amoTteAEoUATA TNG
TeEPLOSOU TTIOU TTPOKUTITOUV.

2.3.12. Evbexduevo EPLOUCLOKA OTOLYEl KO EVOEYOUEVEC UTIOXPEWOELC

Ta otoweia autd adopolv evbexoueva SIKALWUATA Kol SECUEVOELS QVTIOTOLYA, TA omola TPOKUTTOUV amo
yeyovota Ttou apeABovtog kal n Unapér toug Ba emiBeBatlwbel povo amd o av cupPBouv n dev cuufouv Eva
f meplocotepa afEPRata HeAAOVTIKA yeyovoTa, Ta omoia Sev elval MANPwWS UTO Tov €Aeyxo NG Etatpeiac. Ta
oTolyela AUTA YWWOTOMOLOUVTAL OTLE ONUELWOELS TWV XPNUATOOLKOVOULKWY KATAOTACEWV.

2.3.13. l'eyovota YeTA TNV NUEPOUNVIa LOOAOYLOUOU

Ol aleq TwWV TMEPLOUCLOKWY OTOLXEIWY KAl TWV UTIOXPEWOEWVY KATA TNV NUEPOUNVIA TOU LOOAOYLOUOU,
TiPpooapHOlovTal, €AV UTTAPXEL QVTIKELLEVIKH €VOELEN OTL SLopBWTIKA yeyovoTa LETA TNV NUEpOoUNnvia auTh
emBarouv mpoocapuoyes TNG atiag toug. Ol MPOCAPUOYEC QUTEG yivovtal yla TETOLA YEYOVOTa, WC TV
nNUepounvia eyKploEWC TWV OLKOVOULIKWY KOTAOTACEWY amo TO ALOKNTIKO ZUpPBouAlo. Ta pn SlopbwTika,
LETA TNV nUEPOUNVIA TOU LOOAOYLOMOU YyeyovoTa, yvwoTtomnolouvial e€docov elval ONUAVTIKA, OTLG
ONUELWOELG TWV XPNUATOOKOVOUIKWY KATAOTACEWV.

2.3.14. INUOVTIKEC AOVLIOTIKEC EKTLUNOELC Kal TIapadOYEC

OL eKTLUNOELG Kal oL Ttapadoxeg agloAoyouvtal Slapkwe kal Bacilovtal oTtnVv LOTOPLKY UTELpla Kal o€ AAAOUG
TAPAYOVTEG, CUUMEPNAUBAVOUEVWY OQVAUEVOUEVWY UENAOVTIKWY YEYOVOTWY TIOU, UTO TIG TIAPOUCEQ
OUVBNKEG, QVAPEVETAL VA TIPAYUOTOTIOLNB0UV.

2.4. MetafoAn AoyLloTikwy apxwv Kot pebddwv, LETAROAEC AOYLOTIKWY EKTIUACEWY Kat 616pBwon odbopdtwv
TPONYOULEVWV TIEPLOSWV

2.4.1. MeTooAn AOYLOTIKWY 0pYWV Kol LeBodwv

Ol UeTaPOAEG AOYLOTIKWY apyxwv Kol PeEBOdwv, kataywpilovtal ue avadpoplkr emavadlatinmwon Twv
XPNUOATOOLKOVOULKWY KATACTACEWY OAWY TwV TEPLOSWV Tou dnuoctlomolovvtal pall Ye TIC KATOOTACELC TNG
TpEYouoac meplddou, wote Ta mapouctalopeva kovdUALa va elval cuykploLua.
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2.4.2 MeToBOAEC AOYLOTIKWY EKTIUNOEWV

Ol PeTaBoAEC TWV AOYLOTIKWY EKTLUNOEWY Kataxwpilovtal otnv mepiodo, otnv onola Slamiotwvetal OTL
TIPOKUTITOUV Kal emnpedlouv auth TNV mepiodo kal peANoVIIKEG TtepLOSouG, Katd mepimtwaon. Ot LeTaBoAEg
auTEC Sev Kataywpilovtal avadpopkd.

2.4.3. ALvpOwon obaALATWY TIPONYOUUEVWY TIEPLOS WV

OL dlopbwoelg oboApdtwy kataywpilovral pe tnv avadpopikr O16pbwon Twv XpNUATOOLKOVOLLKWY
KATAOTACEWV OAWV TWV MEPLOSWY TIoU dnuoactomolouvTal pall Pe TIG KATAOTACELS TNE TPEXouoag mepLodou.
YTnv napovoa nepiodo Sev evromniotnke odAAUA TTponyoUEeVNG TtEPLOSOU.

3. MAPEKKAIZEIZ AMNO TIZ AIATAZEIZ TOY NOMOY MPOKEIMENQOY NA EMITEYXOEI EYAOIH MAPOYZIAZH TQN
XPHMATOOIKONOMIKQN KATAXTAZEQN

'Otav, o€ e€OLPETIKEC TIEPUTTWOELG, N ETALPE(Q TIAPEKKALVEL aTtd TNV ePAPHOYH HLOC SLOTAEEWS TOU VOLLOU YLa
VO EKTTANPWOEL TNV UTIOXPEWGN TNG €UAOYNG TAPOUCLACEWC TWV XPNHUATOOLKOVOULIKWY KATOOTACEWY,
YVWOTOTOLE( KOl ALTIOAOYEL EMOPKWE TNV TIAPEKKALON QUTH. XTNV apouoa Tepiodo dev PoEKUPE avaykn
TETOLAC TTAPEKKALOEWC.

4. 3XEZEIZ ENOZ MEPIOYZIAKOY XTOIXEIOY/MIAZ YNIOXPEQIEQS ME MEPIZZOTEPA AMO ENA KONAYAIA TOY
[ZONOT1ZMOY

Agv UTIAPYOULV TIEPLOUGCLOKA OTOLXELQ 1| UTIOXPEWOELG TIOU OXETIZETAL e TIEPLOCOTEPA MO €va KOVOUALA Tou
LOOAOYLOUOU.

5. MAHPOO®OPIE> ZXETIKA ME ENZQMATA KAI AYAA MATIA MEPIOYZIAKA 2TOIXEIA

5.1. 18L0XpNOLLOTIOLOU LEVA EVOWLATA TIAYLO KAl AUAQ TIAyLO TIEPLOUGCLAKA OTOoLXEla

I'IEvaKaq ueraB,kov EVOWMATWY ’ Aowée | Aoutd dua
NAYLWV OTOLXELWV Ktipla X ,

\ e€omALopog otoweia
L5LOXPNOLLOTIOLOULEVWV
Atla KTHoewC
Yrniohouto 1.1.2017 133.049 830.796 465.649
Artoppo,cbnor] StalwrllnkWorIdW|de 17 837 38373 16.793
Yrninpeoiec Atadruiong A.E.
MNpooBnkeg mepltodou 106.996 413.406 300
MelwoeLg Tteplodou -446.608
YrnéAouto 31.12.2017 257.881 835.966 482.742
JWPEVUEVEG AMOOPBECELS KOl
QTIOMELWOELG
YrioAouto 1.1.2017 129.158 737.066 464.186
Artoppolcbnor] Stajrlmk Worldwide 11.783 54,985 16.793
Ynnpeoieg Atadruiong A.E.
AmnooBéoelg meplédou 1.170 33.687 751
Melwoelg amooBEaswy TepLOSou -446.608
YrnioAouno 31.12.2017 142.111 348.430 481.729
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KaBapr Aoylotikn ala 31.12.2017 115.771 487.537 1.013
Atla KTNogwg

YrioAouto 1.1.2018 257.881 835.966 482.742
MpooBnkeg meplédou 20.391 0
MelwaoeLg mepLtodou -4.482 -31.976

YrnioAouno 31.12.2018 253.399 824.381 482.742
JWPEVUEVEC AMOCPBETELS KOt

QTIOUELWOELG

YroAouto 1.1.2018 142.111 348.430 481.729
Amnooféoelg meplodou 12.451 80.355 768
MelwoeLlg amooBEoswy TEpLOSoU -950 -25.786

YrniéAouro 31.12.2018 153.611 402.999 482.497
KaBapr Aoylotikn afia 31.12.2018 99.788 421.381 245

Kata tnv 31.12.2018 dev undpyouv eumpdypata Bapn yia tnv Etalpela.

6. XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA

6.1 Mn kukAodopouvTa XpNLATOOKOVOLLKA TIEPLOUCLAKA aTOLXELA

6.1.1 AQVELOL KOLL OTTOLLTH OELG

2T0 KOVOUAL auTO TepAapuBavovtal HakpompoBeopeg eyyunoelc ol omnoieg Ba slompayBolv/smiotpadoulv
oTo PEMov. To ooo adopd eyyunoEeLg yla evoikla KTiplwy, autokivnta leasing kabBwg kat otn dnuoola
eTalpeia nAektplouov.

6.2 KukAodopouvta XpnHOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXELQ

6.2.1 EUTTOPIKEC OTTOULTAOELC

Ol EUMOPLKES ATALTACELG AVAAUOVTAL OTOV KATWTIEPW TTvVaKA:

EUTTOPLKES QAT OELG

31/12/2018 31/12/2017
MeAdTeC 20.656.651 16.784.613
AlLOypada EUTTOPLIKWY QTALTHCEWY 1.578.358 2.449.549
Meiov: MpoPAgelg Anopeiwong -1.301.760 -1.294.658
ZUvoAo 20.933.249 17.939.504
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NpoPAEPelc Anopeiwong
YrnidAouno 31.12.2017 1.294.658
MpdoBetec mpoPAEPELC XpROEWS 8.179
Avaotpodr mpoPAeding xpnong -1.076
YrnidAouno 31.12.2018 1.301.760

6.2.2 AsbouAsvpgva ecoda mepLtodou

To kovSUAL auto meplapfavel dedouleupéva €c0oda TG Xprioewg tou 2018, ta omola avilotolyouv o€
SladpnuLoTIKEG Samavec TnNE xpriong 2018 kat TipoAoynBnkav péca oto 2019.

6.2.3 AOUTEC OTTALTOELG

OL AoUméG amaltAoels avaAlovTal 0TOV KATWIEPW TvaKa:

AOUEG QUMALLTNOELG

31/12/2018 31/12/2017
Napakpatovpevos/MpokataBAnBeig
. , 297.737 182.514
$OpoC EL0OONUATOC 97.73 82.5
NOUTEC ATTAULTA OELG 0 62
ZUVoAo 297.737 182.576

O Napakpatovpevog/MpokataAnbeic ddpog elcodApaTog TNS ovidTNTAC adopd KUPLWE TNV TPOKATABOAN
ToU POpou eloodrpatog Tou 2018 dmwe uoAoyloTnKe amod Tov TEALKO Gpopo elcodnuartoc tou 2017.

6.2.4 MpormAnpwBévta £€oda

To kovOUAL auTto meplhapBavel mpokataBoAég og SladnULoTIKA LEoa KabBwg Stadopa €€oda eMOUEVNG
XPAoNG, OTIWG TIEPLYPADOVTAL TTOPOKATW:

31/12/2018 31/12/2017
MpokataBoAEC o MPOUNBEUTEG 26.862 32.180
MpomAnpwpéva €€oda 26.851 32.628
ZUvoAo 53.713 64.808

6.2.5 Taptoka StaBéowa kat Looduvaua

OL kataBéoelg otlg tpdmeleg tokilovtal pe Ta mpoodepOUEVA ETUTOKIA Kal Ta £€008a amd TOKOUC TwvV
kataBéoewv OPewg AoylotikomoBnkav pe tnv pLEBodo tou dedouleupévou kal MepAapBdvovTal oToug
TIOTWTIKOUG TOKOUG Kal cuvadr €coda.

31/12/2018 31/12/2017
Tapeio 614 3.242
KataBéoelc'Oewg 4.314.779 5.741.814
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ZUvoho 4.315.393 5.745.055

7. NOTAPIAZMOI KAGAPHZ OEZEQY
To UETOXIKO KeDAALO TNG eTalpelag dlatpeital oe 146.978 OVOUAOTIKEC UETOXEC OVOUAOTIKAG atiac € 2,93 n
k&Be pia kat avépyetal os € 430.645,54.

8. MPOBAEWEIZ

OL mpoPAédelc avayvwpilovtal €d’ ooV UTIAPYOUV TIAPOUCEC VOLULKEG 1 TEKUAPTEC UTIOXPEWOELS WC
AmoOPPOLA TTAAALOTEPWY YEYOVOTWY, UE UEYAAN TLBaVOTNTO EKPONC MOPWY, N omoia umopel va empetpnBel
aglomnota.

8.1 MpoPAsdn amolnpiwong npoowrikol AGyw amoxwpnoews and thv ulnpecia

Ta kovSUALX TIou avadEPOVTAL OTOUC TIVAKESG TIOU akoAouBoUv €xouv UTIOAOYLOTEL UE TNV Xpnon tng
avaAoyloTikng uebddou projected unit credit method kat twv EAN.

OL KUPLEC AVOAOYLOTIKEC TIOPASOYXEC TIOU XpnoLpomotBnkay £xouv we eENC:

1. Méoog eTroLog puBUOC 1,75%

HaKpoxpovLag avénong Aappavovtag umon To MPOYPAULA CUYKALONG TG Eupwraiknc Evwaong

TANBwpLopoU (Ztpatnyikn Tng AtooaBovag) kabwe kal Tig mpoPAEP el TG Eupwmaikng
Kevtpikng Tpdmelag.

2. Méon ethola pakpoxpovia 1,75 %= Makpoxpoviog MANBwpPLoUoS akohoUBwe (ZUpdPwva PE TLG

auénon poboloyiou odnyleg Twv appodlwy oteAexwy ¢ eTalpeiag)

3. MNpoefodAnTikd Emitokio 1,6 % ektipnon kata tnv 31/12/2018 pe péon otabuikn Slapkela
(weighted average duration): 13,28

2TOUG TIOPOKATW TIVAKEG avaAUOVTAL TA TTOCA TIOU €XOUV KAToXWPNOEl OTIC OLKOVOULKEG KATAOTACELS TNG
Etatpeiag yia tv 31/12/2018, kabwg kat n kivnon g mpopAednc.

2018 2017
KaBapr unoypewon 1 lavouapiou 481.713,65 312.769,22
Kdéotog Tpéxovaag amacyoAnong 64.498,75 52.127,02
KaBapo Kéotog Tokwy KabBoplopévng Mapoxng 7.225,70 4.691,54
Egrs\fgﬁ;?&poxec/ Enidpaon Mepuconnc / -3.482,64 31.224,58
Avaloylotikd Képdn/ (Inuiec) meptodou 8.332,05 27.028,33
MpoPAeelg amoppodoUpevng etalpeiag 0,00 154.002,41
KatapfAnBeloeg amolnulwoelg 29.581,44 100.129,45
KaBapn unoypéwon 31 AekepBpiou 528.706,09 481.713,65

9. YNOXPEQZEIZ

9.1 BpaxumpoBeoieg YIOXpeEWOELG

9.1.1 EUmOpLKEC UTIOXPEWOELC

Ol EUMOPLKES UTIOXPEWOELG AVAAUOVTAL OTOV KATWTEPW TTIivaKa:

31/12/2018 31/12/2017

YIOXPEWOELG TPOC N ouvOedeEVEC

. 22.864.451 19.104.861
OVTOTNTEG
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YMoXpewOELG TPOC CUVOEDEUEVEC OVTOTNTEC 446.044 449.367
Zuvolo 23.310.495 19.554.228
9.1.2 ®opol Kol TEAN
OL dopol kal TEAN avaAlovtal OToV apakATw Tivaka:
31/12/2018 31/12/2017
Dopog eLloodAaATOG 0 297.737
Zuvolo 0 297.737
31/12/2018 31/12/2017

ALOILC])O[.')EC @opoloylkou eAEyxou Tpony. 0 14,384
XPNOEWV
Aounot popot, TEAN Kot eLlohOopES -28.540 -26.727
Dopog MpootBepuevng Alag 710.115 802.423
MNapakpatoUUevog GoOpoc anod Uodwn
epyacia, CUVTALELS KL ETIYXELPNUATIKN 187.339 186.659
SpaotnplotnTa
ZUvoAo 868.914 976.739
9.1.3 AOUTEC UTTIOXPEWOELG
OL AOUTTEC UTTOYPEWOELG AVAAUOVTIAL OTOV KATWTEPW TIivVaKaL:

31/12/2018 31/12/2017
A0S 0XEC POOWTILKOU TIANPWTEEG 0 1.354
Yroxpewaelg mpog I6LoKTATES Kat ALeUBUVTIKO 0 244
MpOoWTLKO
MpokatafoAég MeAatwy 17.391 187.189
AA\EC UTIOXPEWOELC 122.696 122.213
ZUvoAo 140.087 311.000
9.1.4'E€oda xprioewc SouAsuugva
OL AOUTTEG UTTOYPEWOELG AVAAUOVTAL OTOV KATWTEPW TTivVaKaL:

31/12/2018 31/12/2017
ApolBéc Tpltwy 35.002 132.101
MNapoxn Aladopwv UTINPECLWY 8.107 4,789
MpounBeuTéc AladnULOTIKWY HECWVY 8.504 158.223
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Aound

JUvolo

9.1.5 BpayurnpoBeopa AGveLa.

8.328

16.297

59.941

311.410

H etatpeia €xel cuvapel davelakég oupBAoELS Ue TN UNTPLKA eTalpeia Tou Opihou (Publicis Groupe Holdings
B.V.) ol omolec avavewvovtal o€ etiola Baon (lovvio kaBe €touc). Ta Sdvela autd eival évtoka (€TroLO
emtoklo 1,328% €wg 1,529%). To ouvoAlkd Uog Twv daveiwv avepxotav katd tnv 31.12.2018 os mocd
€3.942.033. To davelo sival eAelBepo Bapwv kat deopeloewy. To davelo mponABe amod tnv ocuyxwveuon dla
anoppodnong g eTalpeiag, Ue TV etalpeia pe tnv enwvupla «StarLink Worldwide Yninpeoieg Aladrpuiong

A.E»

10. EXOAA KAl EZ0AA ZHMANTIKOY MOzQOY / IAIATEPHZ SYXNOTHTAZ/ZHMAZIAZ

AkolouBel avaAuon autwy Twv 000wV Kal £€60WV OTOUC TAPAKATW TIVAKEC:

Muwto Anotéleopa

Miktoc KukAog epyactwy

Melov: AyyeAhioonuo, Eldiko Télog uTép
>.E.E., Dopoc TnAedpaong

Kuk\og Epyaociwyv

Meiov: Kootog NMwAnoewv

JUvolo

AN €€06a Kal {NULEC
‘E€0da AldBeonc & Aloiknong

ApolBéc kal €€0da TipoowWTLKOU

AuolBEc yla umtnpeoieg kal Aowmd €€oda
Amopeiwaon Aoutwy MEPLOUCLAKWY OTOLXElWY
ATooBEoELG

‘E€oda amo Tokoug Kal Aowmd xpnu/ka £€o0da
ZUvoAo

Mpootiua & Mpocauénoelc opoA. EAEyXWV
Aoua €€oda

ZnULEC amo ekmoinon maylwv
AMEeC poPAEYELC

31/12/2018 31/12/2017
55.824.614 46.880.399
-2.902.762 -3.209.349
52.921.853 43.671.050

-44.774.888 -35.481.057

8.146.965 8.189.993
31/12/2018 31/12/2017

5.021.476 4.740.958

3.982.864 2.284.335

8.179 1.309

92.806 43.076

94.575 87.853

9.199.900 7.157.532
31/12/2018 31/12/2017

0 14.384

185.948 5.943

9.722 57.104

0 0
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Zuvolo 195.670 77.431
AN képdn
31/12/2018 31/12/2017

AcouvnBn éooba kal kEpdn 1.076 4.233
Képdn amd avaotpodn GAAwV mpoPAEPewv 0 0
MOTWTLKEG ZlIJVOL)\)\OLVMOL‘ELKEQ Aladopeg amno 3446 3
SLaKaVOVIoUO

Képdn amod dlaBeon evowpatwy mayiwy 66 9.533
ZUVoAo 4.589 13.774

®OPOZ EIZOAHMATOZ

H Etawpeia popoloyeital pe ovouaotikod cuvteleotn 28% (2017: 29%). H drAwaon dopoAoyiag eLoodnuatog
urtoBAaAAeTaL o€ eTROLa BACH, MG Ta KEPSN 1 oL {NULEC TToL SNAWVOVTAL TAPAUEVOUV TIPOCWPLVA EWC OTOU
ol GOPOAOVYIKEG apXEC eAEYEOLV TIC SNAWOELG Kat Ta BLBALa Kat oTolxela Tou doporoyoluevou Kal ekdoBel n
TeAkn) €kBeon eléyyou. OL dpopoloyikeg {npieg, oto Babuod mou yivovial amodekTeES amo TG GOPOAOYIKEC
APXEC, UTTOPOUV va cUpPNPLoouV HEAAOVTIKA KEPSN yla SLACTNUO TIEVIE €TWV QMO TO €TOC OTO OTOlo

nipogxkuav.
O $0Opog eL00SAUATOC AVAAUETAL WG AKOAOUBWC:

Képdn/Znuiec mpo Qdpwv -1.338.591  880.954
Mn EKTUMTOUEVEG AQTTAVES 145.725
®opoloyntéa Képdn -1.338.591 1.026.679
Melov: Znuia MNapeABouowv 0 0
Xprjoewv

®opohoyntéa Képdn -1.338.591 1.026.679
D®opog Tpéxouoag Meplddou 0 297.737

11. MPOTEINOMENH AIAGEZH KEPAQN

H 61aBeon twv kepbwv teAel umd tnv €ykplon tng auvénuévng mieondlog tg MevikAg Zuvéleuong Twy

LETOXWV TNC eTALpEiag.

12. KATHIOPIEX KAl AMOIBE2 MPO2QMIKOY

O UECOG OPOC TWV ATAOXOAOUUEVWY avA KATnyopla avépyetal oe AToUAL:

31/12/2018 31/12/2017
ALOLKNTIKO TPOOWTTILKO 108 100
ZUvoAo 108 100

H etalpeia og oxéon e TO AmaoXOAOUUEVO IPOCWTTKO ETUBapUVONKE e Ta €£€MG TOOA:

31/12/2018 31/12/2017
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MuoBol kal nuepouiobla 3.991.115 3.722.392
KowwVIKEG eMUBapUVOELC 901.129 841.469
MapoxEC MPOCWTILKOU 129.232 177.098
Zuvolo 5.021.476 4.740.958

13. ANAAYZH TOY KYKAOY EPTAZIQN ANA TEQIPA®IKH MEPIOXH

O KUKAOG gpyacLwV avalUeTal wg eENG:

Kukhog Epyaciwv avad Apaotnplotnta

31/12/2018 31/12/2017
Mapoxr Ynnpeowwv 55.824.614 46.880.399
Ms,Lov: AVVE)\LCI)OI’]LLO, EL5}KO Tehog 9902762 13.209.349
urep 2.E.E., @opog TnAeopaong
KukAog Epyaciwv 52.921.853 43.671.050
KukAog Epyaciwy ava lewypadikn
MNeploxn

31/12/2018 31/12/2017
Eowteplkr ayopd 55.792.690 43.617.340
MS,LOV: Avys)\Lc?or]uo, EL6’LKO Tehog 5,902,762 13.909.349
umép 2.E.E., Dopoc TnAedpaong
EowTtepikr) ayopd 52.889.929 40.407.991
Eupwraikr ayopd 31.924 3.263.059
ZUvolo 52.921.853 43.671.050

14. MPOKATABOAEZ KAI NMIZTQZEIX XE MEAH AIOIKHTIKQN/AIAXEIPIZTIKQN KAl EMOMTIKQN
OPTANQN

MpokataBoAEC Kal TIOTWOEL O HEAN SLOKNTIKWY, SLAXELPLOTIKWY KOL ETIOTITIKWY 0pYAvwWY. EKTOC amod Tig
apoLBEC peAwyY ou avaAuovtal otnv onpeiwon 15 kat 16 dev umdpxouv Aotmd a) mood TMPoKATABOAWY Kal
TUOTWOEWVY TIOU Xopnynobnkav ota pEAN SLOIKNTIKWY, SLOXELPLOTIKWY KAl EMOMTIKWY cupBouAiwy, B) mooa
nmou erotpadnkay, Slaypadnkav 1 dev ewompdxBnkav Aoyw armormnoinong, kabwg Kat y) 6eCUEVOELS TIOU
avaAndBnkav yla Aoyaplacuod Touc, LE omoladrmoTe yyunon.

15. AMOIBEZ ZE MEAH AIOIKHTIKQN/AIAXEIPIZTIKQN KAI ENOMTIKQN OPFTANQN

H Etawpeia emPapuvBnke pe TA KATWTEPW TTOOA:

Kowwvikeg

AuolBeg emBapulivaslg
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Ye PEAN TOUL SLOKNTIKOU OUPPOUAloU TOU aokouv

SlevBuvtika kabnkovta
Y& SleuBuvTIKA OTEAEXN

16. ZYNAAAATEZ ME 2YNAEAEMENA MEPH

242.686
156.519

22.031
21.140

H eTalpeia €xeL TPAYUATOTOL)OEL TIC KOTWTEPW CUVOANAYEC UE OUVOEUEVA EPN KAL OTO TEAOC TNG XPHOEWS
€XEL TA KATWTEPW UTIOAOLTA ATALTACEWY 1 UTIOXPEWTEWY OO KAL TIPOG CUVOEUEVA UEPN:

ZWPEUTLKEG TMWANOELS
MWANOCELC UTINPECLWV
PUBLICIS YORUM TANITIM BASIN
PUBLICIS GROUPE HOLDINGS BV
PERFORMICS
PERFORMICS NEWCAST GMBH
LION COMMUNICATIONS SRO
PUBLICIS DOO
MMS COMMUNICATIONS HUNGARY KFT
STARCOM ITALIA SRL
SAATCHI & SAATCHI SRL
MEDIAVEST SRL
LEO BURNETT LIMITED
LEO BURNETT USA INC
SAATCHI & SAATCHI
FUEL PUBLICIS MEDIA GMBH
DIGITASLBI SRL
PUBLICIS COMMUNICATIONS LAUSANNE SA
STARCOM WORLDWIDE INC
PUBLICIS EMIL MEDIA GMBH
PUBLICIS CONSEIL
DMX MEDIA BV
SAS LEO BURNETT
MMS COMMUNICATIONS D.O.0. BELGRADE
LEO BURNETT IBERIA SL
STARCOM SMG UK
ZENITH OPTIMEDIA INT. L LTD
LION COMMUNICATIONS SERVICES SA
Nouna €coda
JUVOAO NMWANCEWV

31/12/2018 31/12/2017
0 1.589
444,665 530.935
10.615 32.974
0 5.503

0 736

0 736

0 736
156.115 15.690
0 1.585

0 80.961
12.920 7.926
0 864
677.350 529.473
20.792 17.830
0 4.236

1.188 0
139.695 0
1.369 0
31.300 0
18.873 72.685
0 1.350
19.914 20.444
0 15.650
926.900 590.305
12.325 44.378
115.526 86.953
0 0
2.589.546 2.063.538
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JWPEUTIKEG OYOPEC
AyOpEC UTINPECLWY
LION COMMUNICATION SERVICES SA

LION COMMUNICATIONS TURKEY REKLAM VE
ILETISIM KIZM

LEO BURNETT IBERIA SL

PRODIGIOUS SRL

DMX MEDIA BV

PUBLICIS PIXELPARK GMBH

PUBLICIS MEDIA GMBH

PUBLICIS MEDIA FRANCE

PUBLICIS MEDIA INC

PUBLICIS MEDIA LTD

PUBLICIS GROUPE HOLDINGS BV

PUBLICIS CONSEIL

PUBLICIS MEDIA ISRAEL

PUBLICIS GROUPE SERVICES S.A.

PUBLICIS HEALTHCARE COMMUNICATION GROUP
INC

PRODIGIOUS SP Z00

MMS UK HOLDINGS LIMITED

LEO BURNETT GMBH

LEO BURNETT LAUSANNE S.A.

RE:SOURCES FRANCE

ARC WORLDWIDE POLSKA SP Z00O

PUBLICIS AD

JUVoAo ayopwv

MNapoxég mpog tn Aloiknon

MioBol kot GANEG BpaxuTipOBECUEG EPYATLAKEC
TIAPOXEG

AOUTEC QAUOLBEC KL TIAPOXEC

ZUvoAo Ttapoxwv Tpog tn Sloiknon

31/12/2018 31/12/2017
0 7.380

649 0
3.672 0
367 1.496
223.661 624.573
33.280 0
23.608 9.895
0 154

4.893 1.080

0 171.620
514.994 441.640
18.691 52.862
1.544 0
176.375 0
633 0
6.046 0
351.999 0
0 3.662
15.151 0
0 9.599

0 1.450

0 1.892
1.375.563 1.327.302
242.686 209.301
242.686 209.301
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YrnioAouna oLt oewy TEAOUG XPHOEWS

Amattr)oelg amnod MWARCELS ayabwy Kal UTINPECLWY

STARCOM-SMG UK

FUEL PUBLICIS MEDIA GMBH
DMX MEDIA BV

LEO BURNETT LIMITED
ZENITHOPTIMEDIA INT'L LTD

MMS COMMUNICATIONS DOO BELGRADE

STARCOM ITALIA SRL

STARCOM WORLDWIDE INC

PERFORMICS

PERFORMICS - NEWCAST

SAATCHI & SAATCHI

LION COMMUNICATIONS SERVICES SA

PUBLICIS GROUPE HOLDINGS BV
ZUVOAO amaLTOEWV

YnoAouna UTIOXPEWCEWY TEAOUG XPOEWS

YTOXpEWOELG Ao ayopES ayabwv Kal UTINPECLWY

PUBLICIS GROUP HOLDINGS BV
DMX MEDIA BV

AUDIENCE ON DEMAND
PUBLICIS MEDIA GMBH

LEO BURNETT USA
PRODIGIOUS SRL
PRODIGIOUS SP Z00
STARCOM SMG UK

PUBLICIS CONSEIL

PUBLICIS AD

PUBLICIS PIXEL PARK GMBH
MMS UK HOLDINGS LIMITED
RE:SOURCES FRANCE

YUVOAO UTIOXPEWOEWV

31/12/2018 31/12/2017
96.154 378.431
1.512 868
18.873 6.057
0 1.125

0 3.217

0 2.207
17.030 0
38.504 0
1.508 8.405

0 700
92.488 100.091
43.462 6.530
2.009 95.377
311.539 603.007
103.786 304.453
54.439 13.816
0 7.465
20.135 7.701
6 6

35 796
5.368 0
44.140 87.556
4.475 5.813

0 1.512
33.280 0
180.380 0
0 20.249
446.044 449.367
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17. AMOIBEZ TIA TON EAEMXO TON XPHMATOOIKONOMIKQN KATA2TAZEQN KAI TIA AAAEZ
YMHPEZIEZ AIAZDANIZEQZ

Ol apolBEg ou xpewbnKav amod ToV VOULLO EAEYKTY avEPYOVTOL:

31/12/2018 31/12/2017

Mo ToV EAEYX0 TWV ETHOLWV

XPNHATOOLKOVOULKWY KATAOTACEWV 13.702 14.564
Mo Tov éAeyxo GoPOAOYIKAG CUUUOPPWOEWS 0 19.000
Mo Aoumég unnpeoieg 0 0
ZUvoAo 13.702 33.564

18. XPHMATOOIKONOMIKEZ AEXMEYZEIZ/ETTYHZEIZ KAl ENAEXOMENEZ YMOXPEQZEIZ MOY AEN
EM®ANIZONTAI 2TON 120AOT1ZMO

a) XpNUOTOOIKOVOULKEG SECUEVOELG

H Etatpeia €xel ouvalel ovpBaon Aettoupykng picbwaong mou adopd tnv evolkioon aklvrtou, n omoia
AfyeL To €toc 2026. Ol EAAXLOTEC MANPWHEC EVOLKLWY £XOLV WG aKOAOUBWC:

31/12/2018 31/12/2017
‘Ewg 1 €to¢ 294.000 294.000
ATo 1 €wc kal 5 €tn 1.576.495 1.536.286
Mavw amo 5 €tn 578.269 912.478
JUvolo 2.448.764 2.742.764

B) Eyyunoeg
Tn xprion 2018 dev €xouv xopnynBel eyyunTIKEC ETLOTOAEC,.

V) EvBeXOEVEC UTIOXPEWODELG

H Etawpeia kat n amoppodouevn etatpeia STARLINK Sev €xel eheyxBel poporoyikd yia tig xprioelg 2009 -
2012, aA\& cUpdwva Ue TNV LoxVouoa vopoBeoia ol xpAoeLg aUTEG €xouv Ttapaypadel kal we ek TouTou Oev
avapévetal va pokUouv pdcobeteg GopoAoyIKES ETUBAPUVOELC.

'‘Ocov adopd tnv xprion 2013, n Etawpeia eAéyxBnke wg mpog TNV GopoAoyLk TG CULUOPPWaN cUUbWVA UE
10 apBpo 82 tou N 2238/1994 «kat éAaBe $OPOAOYIKO TULOTOMOLNTIKO e CUWYN yVwUN. Ta TIC XPHOELg
2014 éwg kat 2017, n Etaipeia €xel emiong unaxBel oto dopoloyikd €leyxo Twv OpkwTtwv EAeykTtwv
AoyloTwy, OTMWEG TPoPAETETAL amo TI¢ Slatdéelg Tou apBpou 65A N. 4174/2013 kat €Aofe dopoAloyilkod
TIOTOTOLNTIKO HE CUUDWVN YVWHN.

H amoppodopevn etalpeia STARLINK ywa tig xprioelg 2013 kat 2015 éAafe dopoAoyikod mLOTOMONTIKO LE
oVpdwvn yvwun kat Béparta éudaong. Avadoplkd pe tnv xprion 2013 to Béua éudaonc avadepotav oe
muBavn enBoAr) OMA yla emavatiuoAoynon damavwy avadoplkd e Stadpnuioelg mou mpaypotonotiénkav
oe aModbanoug meldtec. Asdopévng tng pn €kdoong, TNG MPOPAEMOUEVNG A0 TO VOUO ,UTIOUPYLKAC
anodaonc mou Ba puBULE kal anocadrvile dladopa dladlkaotikd BEpata oe oxéon e TNV mepintwon
autn, n Etalpeia niotevel otL eivat apdi{Bolo Ta CUYKEKPLUEVA TLLOAOYLA ,TIPOG TOUG TTEAATES TNG UE £6pa TIG
Tplteg Ywpeg , va énpemne vouipwg va emPBAnBolv o eAAnviko OMA. Avadopikd pe tnv xprjon 2015 to Béua
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éudaong avadepotav o mbavr) mapakpdtnon ¢opwv oe umnpeoieg mou ANdBnkav amd PAavdikn
etalpela.

Ma t xpnon 2018 n Etalpeia emélefe va pnv unaxBel oto dopoAoykd éleyxo Twv OpKwTwv EAeyKTwY
Aoylotwy, onwg mpofAénetatl and Tiq dlatdlelg tou dpbBpou 65A tou Kwdika Mopoloyiknc Aladikaciog
(v.4174/2013).

6) Nopkég YnoBéaoelg

Aev voloTavtal ekkpeelC VOLLKES LTIOBEOELG KaTd TNG ETalpelag. Yapxouv Lovo aywyeg tng Etatpelog katd
TPlTWV TTOU avapEveTaL va EUSOKLLAOOUV.

19. TETONOTA META THN HMEPOMHNIA TOY IZOAQOTIZMOY

MexpL TNV NUEPOUNVIA UTIOBOANC TWV OLKOVOULKWY KATAOTACEWVY eV €Xel CUMBEL KavEva GAAO YEYOVOC, TTIOU
Ba umopoVoe va EMNPEACEL ONUAVTLKA TNV OLKOVOULKH B€an Kal TNV mopeia ¢ etalplag.

XoAavépt, 30/09/2019

O Mpoedpog Tou O Avtutpdebpog Tou O OLKOVOULKOG O MNpolotdpevog
Awokntikov TupBouliou Awokntikov YuuBouliou AteuBuvTig Noylotnplou
. , n A n. A i
David Clark Avtwvng Naooag CIV(XVLU:)TI']C i LOTEL§nq
MNnavvakeag Ytepodnuag
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