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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«EIMENAYTIKH ANQNYMH ETAIPEIA KE®AAAIOY XYMMETOXQN KAI KTHMATIKQN
YYNAAAAT QN».

Tnv 04/11/2019 koatoywpicOnkov cto ['evikd Eumopicd Mntpwo (IE.MH.) 10 xatotépm ototyeion Tng Avavoung
Etapeiog pe mv enovopio EITENAYTIKH ANQNYMH ETAIPEIA KE®AAAIOY XYMMETOXQN KAI
KTHMATIKQN XYNAAAATI'QN, 10 drakprtikod titho IBG CAPITAL A.E. kot apiudé 'EMH 4267201000:

A) Mg Kodwké AprOpo Katayoprong 1958578 ot eykexpuéveg and v 10/09/2019 Taxtiki I'eviki] Zovélevon
OIKOVOUIKEG KOTOOTAGELS UE TIC OYETIKEG ekBéoelg Omov amd v keipuevn vopobeoio amattodvTol yio Tn ¥pnon
01/01/2018 éwg 31/12/2018.

B) Mg Kodwko ApiOpo Kortaydpiong 1958579 n and 10/09/2019 andépaocn ths Taktikig Fevikig Xvvélevong
GOLPMOVO, LE TNV 0moia opicTnKaV Yo Tov EAeyy0 TV OKOVOUIK®OY KataoTtdoemy ¢ ypnong amd 01/01/2019 émg
31/12/2019:

e H gleyxtikn etarpeio «<GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAEIKTQN KAI
YYMBOYAQN EIIIXEIPHXEQN», n omoia €dpevel oto [Morad PaAnpo, 0d6g Zepvpov ap. 56, pe
apfuo X.0.E.A. 127.

«H wotayopion éywe, netd and Tomké Ereyyo (éheyyo minpotTag), VPOV pe TN oataén Tov apbpov 9,
mapayp. 2, tov N. 4548/2018 (PEK 104/A) kan v Odnyia pe AAA: 6470465XI8-EDS (ap. tpot. 141372/ 28-
12-2018) g I'eviknig I'pappateiog Epmopiov & Ipostaciog Katavaloti, 6€ 6uvovaopno pe TIg S10TdEES TOV
N.3419/2005 6mmg woyvew.

H yvnoiotmroa tov Topovtog puropel va emPefarmbdei oo to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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ENENAYTIKH ANQONYMOZ ETAIPIA KEQAAAIOY ZYMMETOXQN &
KTHMATIKQN ZYNAAAATQN

A.M.A.E.: 48793/01AT/B/01/228/02

Etioieg Oixovopikég KaraoTaoeig Tng xprong 2018

oUppwva pe ra Aigdvi MpoéTuna XpnparooiKovopikng Avapopac,
nou £xouv v108eTnNOei and Tnv Eupwnaikn ‘Evwon

MAIOZ 2019

ETTjOTES OINOVOINKES KGTGOTOUEN yia TN Xpijon
ano 1° Javovopiou fas 317 Asxzufpiou 2018



LB.G. CAPITAL A.E.
ENENAYTIKH ANONYMH ETAIPIA KEQAAAIOY ITYMMETOXON & KTHMATIKON IYNAAAAIOQN

ETno1EG OIKOVOUIKEG KATAOTACEI
yia Tnv nepiodo and
1 Iavouapiou £éw¢ 31 Askeufpiou 2018

Beforverar om o ouvnpEves Erronee Oovounkes KaraoTooes; sivor EXEIVEC nou eyxpiBnxav and 1o
Qoo ZupPouio TG 1.B.G. CAPITAL A.E. v 27n Maiou 2019 xar €xyouv SnpooionomBel pe v
xarofeoti Tous aro MnTpwo Avevipwy ETaipexy. Emonuoiverar O 18 SnpoocevBsvra arov Tuno
OUVONTIKG OIKOVOLIKG OTOIXEIQ OTOXYEUOUY OTO VA Napocyouv OToV GVayvwoTr OpiouEva yevikd
oovouxa orolyeia aAAd Sev napéyouv TV CAOKANPWIEVY EKOVA THC CIKOVOUIKIG BECC Kai Twv
anoreAsoparawv ¢ Eraipiog. Eniong emonuaiverar 0T, ydpiv anAonoinons, ora dnuocieuBévra orov
TUNO OUVONTIKG OIKOVOLIXG TTOIXEID EYOuV yiIvE! ODIOUEVES OULNTUEEIC KOI OVOKOTOTOEER, KOVOUAKWY.

Tlamv I.B.G. CAPITAL A.E.
O Npoedpoc rou Aioixnrikou Zupffouliov

MIXAHA ANAPEAAHZ

o

ETrjoneg OmMOvOpIKES KaTaaTaoLs yia 1y Xpron
ond 1" lavouapiou fag 31" Asxsufipiou 2018
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5.22 TEyovOTA PETA TNV HUEDOUNVIA QVOPOPAG. ... ceuuereesereioceie oomsocssssnsnssnssssssesssssosssmeemeseesssnsssssessssasess 44

EKOEIH AIAXEIPIIHI TOY AIOIKHTIKOY YYMBOYAIOY
Kipior MéToxo,

Or ETAOIEG OIKOVOpIKEG KOTOOTOOEIG TNG 170G ETOIpIKAG Xprong ouvrdyTnkav pe Baon To Abvi
MNpéruna Xpnpatooikovopikig Avapopas kol Ti OXETIKEG SiIaTaEsiq Tou vOpoU Kol Eppavifouv WE
GNOAUTN CAPAVEID TNV NPayHaTIK EKOVA TNG NEPIOUCIaKNG SiapBpGoes, TG XPNHATOOIKOVORIKTG
Béong kal Twv anoTeAcopdTwy XprRong TG Tapiag,

Ma v ouvioln Twv NpoavopepBaiciy OIovoIkuY KaTaoTacswv G IBG CAPITAL A.E. g 31
DexepBpiou 2018 nou kaAUnTouv TV Xprion 2018, éxel yivel xphon TngG apxnig ToU I0Topikoy KOOTOUS
ONWG OUTH TPONONOIEITOI WE TNV QVaNPOOOPMHOYN OUYKEKPIUEVWY OTOIXEIwvV evepynTikoU Kol
naBnmikol oE Tpéxouoeg akieg, TV apxn TG ouvéxiong TG SpoaTnEIdTNTAS (going concern) kai Eival
oUppuves pe Ta Abvi Mpotuna Xpnpatoowovopikilc Avagopds (AMXA) kaBax Kol Tuv
eppnveuTIK odnyibv TG Enmponng AiBviv NpoTlinwy (EAM) 6nwg autd éxouv uoBerBel and Trv
Eupwnaikr Evwon.

H IBG CAPITAL A.E. #x&1 wq oxond Tn ouppetoxn ot und Idpuon, f /BN uEoTapeveg 1
ouOTOBNOOKEVES ETOIPEIES, ONOIGCDNNOTE VOUIKAG HOPPAS Kai eTaipikoU TUMOU. Metall AMwv o
oxondg TG eTaipiag nephapBaver Tnv agoAGynon ENEVBUTIKGV NPOTACEWY, TNV EXNGVNOT) WEAETMY
kon ovoAUceEwv £ni BepdTwy TOU XpnpaToOIKOvouIKOU Topga, TNV Suaxeipon  EnevduTIKMV
npoypappaTwy (project finance), Tnv Soiknon xoi Soxeipion enaiphoewy xoBaxg kai TV ayopd
n@Anon, Siaxeipion kal ev YEVE! EXUETAANEUOT] QKIVITTWV.

Ta kupidTeEpa onpeia nou agopouv Tn dpaoTnpidTnTa TNG €Taiplag kaTad TNV ETapIKh Xprion and
1/1/2018 £wg 31/12/2018 nopatiBevral napakaTw.

A, EEENEN Twv epyooiiv ka1 Owovopikn BEon NG ETaIpiog

AnoTeAEopaTa xproEws

H eraipela Swomnpel ouppeTox 10% omy «IBG INVESTMENTS S.A.», n onoia Katéxsl nooogTod
31,425% oTo AKEZ «IBG HELLENIC FUND IIl». Meparrépw 3¢ n evopeia Siamnpei oupperoxf) WS
pepSioUx0G PE nocoaTd 25,05% oTo AKEZ «THERMI TANEO VENTURE CAPITAL FUND».

Kard Tnv ev Adyw 17n eraipiki} xprion yia v nepiodo ané 1/1/2018 éw¢ 31/12/2018 n Eraipeio
soénpake nood € 661.320,00 nou agopoloe EMOTPOPN Kepakaiou and To AKEZ «THERMI TANEO

Erijorss omovogxis xarooréouss yia 1y xprian ‘ 4
ano 1° Iavouapiou éwg 31" Aaxsufipiou 2018
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VENTURE CAPITAL FUND» oTO Onoio CUPUETEXE!, OF Ouvéxela peuaTtonoinong EneviUoEwv Tou eV
Aoyw AKEZ,

O1 cuvohikég Sandveg TG evaipiog (ouvolikég Sandveg nAdov anoofécewy kot Aoindv €563wv)
Suapoppwbnkav o € 147.394,18 évavn € 53.307,87 v nponyolpevn xphon. Neparrépw 3¢, n
eTaipia £ixe ouvolixd BeTixd anoTeAéopaTta ond Xpnparoomwovopukd IToneio nou anoTipnBnkav ammv
glAoyn afja Toug péow onoTeAsopdTwv Uwous € 413.612,74 kat agopolv oTnv Biopopd pPeTollh TG
eUMoyn afjag oTnv onoia anomipABnkav kaTa Tnv xpfon 2018 oe oxéon pe Tnv EuMoyn ofia TNV
nponyoupEvn Xpror, yia TNV cuppeToxr Tng eTaipiag oto AKEZ “THERMI-T.A.N.E.O, VCF”,

Eninéov npoéxuyav {npiEC anopeiwong onamioewy nooou € 49.500,00 yio Ta daveia npog TIG
eraipeiec "BUSINES ENERGY A.E." & “IBG INVESTMENTS S.A.” xaBax kai Tokoi £ooda noool €
153.688,44 yia 10 ouyxexpipéva Savea,

Zav anoTéA£opa Twv avwTEpw KaTd TNV UNGYN XpAoN npoéxuyav kEpDN XPATELS 6NWG EPPavovTo!

OTOV NOPaxaTw nivaxo :

Tooo ce Eupa 1/1/-31/12/2018 1/1/-31/12/2017
Képdn/Znpég npo podpwv 370.407,00 24,782,44
Meiov / MA&ov @opol -85.35§‘§§ 0,00
Képdn /Zqég peva and @dpoug 285.050,45 24.78

To nood Tuwv @dpwv € 85.356,55 opopd o avafal\dpevo @opo nou npoékue ond T Sogopd
peToE( AoyioTriG ko1 (popoloyikiiG BaoT and pn NpaypaTonompeva kEpSN anoTinong oty edAoyn
ofio XPNUATOOIKOVORIKWY NEPIOUCIOKWY OTorEiwv kaB@¢ kol and npoPAiye yia Soveioki
anarmoEi,

Evepynmixd

ITa NEPIOUCIOKA OTONEID TNG ETAIpIag NnEpIAapBAvovTal &

- ouppeToxéC Ot ouvdedepéveg eneipioex; TG ENENAYTIKHI TPANEZHI EAAAAOI noool
€ 260.900,00 nou ogopd oTT CUPPETOXT OTO peToxXd KePAAao T eTaipeiog IBG INVESTMENTS
S.A., xoBax, xai aTo Sdveio (aAAnAdxpeo) Uyoug € 386.020,65 nou £xel YOpnyNoEe NPog auTrv,

- enevdloEI Of XpnpaTtooikovouikd oToixeia otnv £0doyn afic péow anoTEAfOPATWY nNogol
€ 3.621.767,47 vo onoio apopd atnv eldoyn ofia TG cuppeToxnG TnG Evaipeiag oro Apoifaio
Kepahaio EnixeipnpaTikiv SuppeToxwv « THERMI TANEQ VENTURE CAPITAL FUND» kai agopd o€
24.182,23 pepidia Tou AKEZ,

- neparépw, n Etaipeia £xe1r avalaBe To oUvolo Tou opoloyrakol Saveiou Uipoug € 3.000.000,00 nou
£x00BnKke and eraipeia «BUSINES ENERGY A.E.» nou avixel OoTO XopTopuAdo Tou AKEZ «IBG
HELLENIC FUND I1I» ka1 SpooTnpionosital aTo xwpo Twv AMNE.

- emnAfov £xer oxNpATIOTEl NPOBAsYN yia avapevdpeves moTwTikég {npies, noool € -49.500,00 yia To
aveTEpw daveia oUppwva pe Tig iaTageig Tou IFRS 9.

Errionec omovopxis koTaaTaoeis yia i xprion ' 5
ond 17 Tavouapiou éwg 31' Acxsyfpiou 2018
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O avwTépw EnevBUCEI TNG ETAIPEIAE OVAALOVTTI OTIG ONPEIWOEIS £Ni TWY OIKOVOUIKGY KATOOTAOEWY.

Eniong nepidapBavavral xpewaTes didgopor noooul € 17.062,50 kal £ooda XpRoews EIonpakTéa noool
€ 39.938,44 nou apopouv Bedoulfupévoug TOKOUC Twyv napondvw Saveiwy, Tapsiaxd SoBéoipa
nooolt € 57.516,44 xai avoPoAdpevn @opoloykr) onaitnon € 19.057,88, evid O EVOWUATES
OKIVIITONOINCEIG KB, ka1 TO NAYIO NEPIOUCIOKA oToKEID EYoUV NARPWS ancoBeoBsi.

Ynoypewoei

Ing paxponpoBeopes unoxpewoel, nepNapBAvere  avoBaAdpEvn  opoAoyikl)  UNOXPEWON
€ 580.472,01.

I PpaxunpoBEoUES UNOXPEWTEIG TNG ETaIpIa NEPIACUBAVOVTAI, O TPEXOUTES BpaxunpOBeopEs
TPANEQKES UNOXPEWOEIS Nou avEPXOVTal OTo ouvoAikd nood Twv € 2.304.044,85, opeés npog
npopnfeuTéc noool € 917,60, Aoinég unoxpemoes; noool € 1.224,30, npoBAéwe yia avEAEYKTEG
popoloyikd xprioex; € 10.000,00, evid Sev uNApYOUV UNOXPELOEIS aNd POPOUG — TEAN.

KoBapr B£on
I1o ida kepdAaia nepidapfavovrar; To MeToxikd Kepahaio € 5.247.780,00, To Takikd anoBeparikd

noool € 47.950,00 o Extoxto anoBeparikd noood € 700.000,00 kai To undioino UV i VEO
nooou € 1.529.625,35.

B. KupidTepor kivBuvor kai ofefaidTnreg
O1 ouvrBesg xivduvor nou exTiBerar n Eraipia ivar of axdAouBor:
KivBuvog enirokiou

Tnv 31n Askepppiou 2018 o SavEIOKEG UNOXPEWTEIG TG ETAIPIAS (EXTOG TwV OPEACPEVLV TOKWY)
avépyovrav aro nocd Twv € 2,304,044,85 xai eixav ouvapBel pe Kupaivopevo enmokio.

MoTwmikdg KivOUvog

O moTwTikdG KivBuvog NG ETaipeiag oopd oty anaitnon nou SiaTnpel évavn TG cuvBedeptvng pe
auTfv etaipeiog IBG INVESTMENTS S.A. H elonpagn Tng anaitnong outhg ouvaptatal pe Tnv
on6doon Tou enevdutikol ovTikelpévou TG etaipeiog IBG INVESTMENTS S.A. onw¢ avaAleTal
KATWTEPW. AVAPOPIKG pE TO OpoAoyiakd Saveio Uwoug €3.000.000 Tne «BUSINES ENERGY A.E.», n

Errjores omovopumcéc kaToorooess yia 11 xprion 6
and 1° Iavouapiou éws 31" Asxsufipiou 2018
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ENENAYTIKH ANONYMH ETAIPIA KEQAAATOY ZYMMETOXQN & KTHMATIKON XYNAAAAIRN
XOPTOPUAGKIO TOU onoiou aviiker n «BUSINESS ENERGY A.E.»,

EnevduTikdg Kiviuvog

H eTaipeia éxe1 £xBeon oe  enevduTiKO Kiviuvo Adyw Twv quppeToXmV TG (Gpeca kal EPpeca PEow
™G ouppeToxc TS omnv IBG Investments S.A.) oe 2 Apoifaioc Kepdhaia Enixeipnpariciv
JuppeToxwy. Emonpuaiveral nwg 1o d0o AKEZ éxouv SpoatnpdTnTa OTO XWPo Twv AME KaI WG EX
TolUrou éxouv £xBeon oToug KIVOUVOUG nou S¥nouy Tov ev Adyw xAddo. H Suvardmra eunnpémong
Twv Saveiokav TG unoxpewoenv eEapTaTol dpeoo and Tnv anddoorn Twv ENEvOUCERV TG oTa 2
AKEZ,

Kivuvog pevaroTnrog

H erapeia Siamnpei xiviuvo peuoTdTnTag KoBAG Adyw TG pn GnopEng e0dduv and ouveopeveg
dpoaTnpidTrTeg, Poowd nnyf) napoxng pevoTaTNTOG anoTeAel n eyxexpiuévn nioTwon nou Exel and
mv unTek TG eTaipeio, EMENAYTIKH TPAMEZA EAAAAOZ, npokepévou va eEunnpetel Toug
XPEWOTIKOUG TOKOUG Mou npokUnTouv and Tnv ev Adyw niotwon. MNopdMnia pépog Twv
unoypewoewv Tne ekunnpeteital and TI¢ Npooddoug and To AKEZ «THERMI TANEO VENTURE
CAPITAL FUND» xaBawc ka1 and Triv ekunnpérnon Tou opoAoyioxoll Saveiou £xdoong Tng «BUSINESS
ENERGY A.E.»,

I. NpoonTikég

O npoonTiKEG TN ETaIpEiag civar Gpeoa ouvBedepiveg kupiwg PE TNV ofjo Twv GUECWV 1) EPPECWY
ouppeToydv TG ota Apoifaic Kepdiaia Emixeipnpamiiv Zuppetox@v (AKEZ) THERMI TANEO
VENTURE CAPITAL FUND a1 IBG Hellenic Fund IIT (péow Tnc oupperoxic Tng ornv IBG Investments
SA) avrioToixa.

InupeoveTal 6T kaBwg Ta 2 AKEZ Spactnpionoiolvrar aTov kAGSo Twy AME, o1 npoonTikég Toug eivar
dpeoa ouvOedepéveg PE TIG EEENIEEIG OTOV Ouykekpipévo Topéa. Inpeverar 6T kar Ta duo AKEZ
£xouv OACKANpWOoE To ENEVOUTIKG Toug Npdypappa. To pev IBG Hellenic Fund 111 oAoxAnpwoe TNV
KaTOOKEUT ka1 Béorn oe Asimoupyia SUo oAV NAPKWY EVTOG TOU TPEXOVTOG £Toug. To 8 THERMI
TANEO VENTURE CAPITAL FUND, npoxwpnoe oTnv nAAprn peucTonoinon pag ENEvOuong, evi) Exel
unoypaws: cuppavia yio Tr oTodiakr] pEUCTONoINGN ToU PEYaAUTEPOU pEPOUC Tou enevdumikol Tou
xapTopuAakiou EVTEG Tou TpExovTog £TouG. MapdMnAa, EvTg Tou TPEXOVTOG £TOUG QVOPEVETOI VO
eEopAnBel nAfpwg To opoloyiaxkd Saveo nou Exer napaoyeBel oty evaipela «BUSINESS ENERGY
AE»,

ETT)OrES OmovVopINES KOTOOTATEIS yia 1T Xprion 7
and 1* Iovovapiou fw¢ 31" AsxsuPpiov 2018



I.B.G. CAPITAL A.E.
ENENAYTIKH ANONYMH ETAIPIA KEGAAAIOY IYMMETOXON & KTHMATIKON SYNAAAANON

Mapouo, 27 Maiou 2019
A TO AIOIKHTIKO ZYMBOYAIO
O MPOEAPOZ,TOY A.X

MIXAHA ANAPEAAHZ

Errjons omovouéc xatooTéoes yia m xprion
ano 1° Iovouopiou éwg 31" Acxsufipiov 2018



LB.G. CAPITAL A.E.
ENENAYTIKH ANQNYMH ETAIPIA KEGAAAIOY EYMMETOXQN & KTHMATIKON EYNAAAATON

"ExBeon AveEaprn g OpkwTig EALyxrpiag AoyioTpiag

Mpoc Toue MeTdxout, Tne ETaipeiag «ENENAYTIKH ANQNYMH ETAIPEIA KEQAAAIOY, SYMMETOXQN
KAT KTHMATIKQN ZYNAAAATQN»

rvapn

ExoupE EAEYEEI TIC OUVTMMEVES OIKOVOUIKEG KaTOOTAOE, TNG eTaipeiog EMENAYTIKH ANQNYMH
ETAIPEIA KEO®AAAIOY, ZYMMETOXON KAI KTHMATIKQN ZYNAAMAIQN (n Eraipeia), of onoieg
anoTeEAOUVTOI aNd TNV KaTOOTOOT XpnuaTooikovopikig Béong g 31ng Asxepfpiou 2018, Tig
KOTOOTAOEI, aNOTEASOpGTWY, PETaPoMv kaBaprc BEONG KOl TAREIOKWY POGWV TNG XPAOoEWS nou EANEE
TV nEepopnvio auTr], kaBwg kar NEPIANYN onpavTIKGV AOYIOTIKGY apxwv kal PEBOSwY xai AoINEg
EnegnynpaTIKEG NANPOPOPIEG,

KaTa Tn yvipn pag, of CUVNPLEVES OIKOVOUIKEG KOTOOTAOEK, NaPouoialouv elAoya, and kaBe ouoiidn
dnoyn, Tnv owovopikfy Béon Tne etapeiag EMENAYTIKH ANQNYMH ETAIPEIA KEQAAAIOY,
SYMMETOXQN KAl KTHMATIKON ZIYNAAMATON xord v 31n  Aexepfpiov 2018, ™
XPNEATOOIKOVORIKA TNG ENIGOOT KOl TIG TOUEIGKES TNG POEC yia T XpRon nou EANEE TNV npepounvia
auTh], OUNQWVa pe pe Ta AigBviy NpdTuna XpNUATOOIKOVOUIKAG Avapopac, Onwe autd E£Xouv
vicBetnBel and Tnv Eupwnaiks Evwon xai ouvadouv WE TIG KOVOVIOTIKEG anarmioelg Tou Kwd. N,
2190/1920.

Baon Nvépng

Aievepyfioape Tov EAeyxd pag oUpgpuvo pe Ta Aibvry MNpdtuna EAgéyxou (ANE) dnwg autd Exouv
evowparwBel oty EAMAnvikn NopoBecio. Or guBlveg pog, oUppwva PE To npdTunad QUTA
nepIYPapOVTaI NEPAITEP® OTNV Nopdypapo Tng £xBeor pag “EuBiveg EAeyxTr) yia Tov EAgyyo Twv
Owovopkav Karoordoewv”. Elpoore avekoprmmor and v Evopeia olpguve pe tov Koddixa
Asovroloyiog yio Enayyehpatieg EAeyxtéq Tou Zupfouliou AwBvav Mporinwv Acovroloyiag
EAeykTadv, Onwe autde £xel evowpaTwlel arnv EAAnvikr} NopoBeoia kai Tig anarmoelg Seovroloyiag
nou OXETILOVTOI PE TOV EAEYXO TWV OIKOVOUIKMY KATAOTOOEWY otV EAGS0 koI EXOUNE EKNANPWOE!
TiG SEOVTOAOYIKEG MG UNOXPEMOEI OUPPWVA PE TIG aNaITMoEIG TG 1oxUouoag vopoBeoiog kal Tou
npoovopepdpevoy Kidika Asovroloyiog TMoTeloupe OM TO EASYKTIKG TEXAMIG NOU  EXOUNE
GNOKTTCE! Eivl ENapKY) Xai KATAAMAG Va Napéxouv A0 YIa TN yviyn pog.

AMeg MAnpogopieg

H Sioiknon eival unebBuvn yia TIC GAEG nAnpogopiec. O MG nAnpo@opies nepihapfavovral oty
ExBeon Awyeipiong Tou Aomnrikoy ZupBouliou, yia TNV onoia yivetal OXETIKA ovogopd oTnv

ETTionES 0imovopnnic KOTCOTGUES Y10 T1) Xprior) 9
and 1" Iavovapiov éwg 31" Asxsufpiov 2018




LB.G. CAPITAL A.E.

ENENAYTIKH ANONYMH ETAIPIA KEGAAATOY IYMMETOXON & KTHMATIKON YYNAAAATQN

“ExBeon enl AAwv Nopikiv kai KavovioTikay AnQITioewv”, aAAG Sev neEpIAapBAVOUY TIC OIKOVOLIKES
KQTAOTAOEI KAl TNV EKBEOT) EAEYXOU EN QUTWV.

H yvipn pog eni TwY OIKOVOUIKGY KOTOOTAOEWV Oev xaAUNTEl T GAAES nAnpopopiec ko Bev
EXPPAloUpE PE TT) YVGLN OUTH onoIooBANOTE Pop@rG oupnépaopa SinopdAiong eni auTaV.

Ze Oyton pe Tov EAeYXO HOG ENi TWV OIKOVOUIKGMV KOTOOTACEWY, ) EuBUVN POG EVOI VO OVOYVIOOUE
TG GAAEG NANPOQOpIES kan, PE Tov Tpdno outd, va efeTdooups v OF AAAEG nAnpopopies Eval
OUOIWSEG QOUVENEIG LE TIG OIKOVOUIKEG KATOGTACEIG M) TIC YVWOEIG NOU GNOKTACAKE KATA TOV EAEYXO 1)
oANIG)G @aiveTar va gival ouoiwdng eopalpéves, Edv, Pe Baon TIC EPYOOIES nou EXOUNE EXTEALOE!,
kaToAMfoupe oTo ouPNépaopa 6T uNApXEl OUOKL3EL CPaMUa CE ouTig I GAMES NANPOPOPIES,
EiPOOTE UNOXPEWPEVO! VO OVOPEPOULIE TO YEYOVES, QUTO, Aev EXOUYE TINOTO VO OVOPEPOULE OXETIKG
pE Yo B€pa quTtd.

EvBiveg TG Aoiknong eni Tov Oikovopikwy KaTaoTdoswy

H Sioiknon Exer Tnv £uBlvn yia TNV KGTAPTION K1 EUAOYT) NAPOUTIONN TWY OIKOVOUIKGY KOTAOTACEWY
oUppwva pe Ta AMXA onwg ouTa £xouv uoBeTnBel and Tnv Eupwndikr) Evwon, 6nwe xal yia EXEIVEC
¢ SixAideg ecwrepikoy eAéyxou nou n dwoiknon xaBopilsr wg anapaitnTes, WoTe va xadioTaral
SuvaTi) N KaTaETION CIKOVOUIKGV KATOOTACEWY anaAaypévv and ouoKLBeS opdApa, nou oPpelieTal
€iTe o€ andTn eite og AdBOC,

KaTd Tnv KaTapTION TWV OIKOVORIKWY KATaoTaoewy, n dioiknon eivar unetBuvn yia Tnv agioAdynon
™G ikavarnTag G ETapeiog va ouveicer Tn SpacTnpidTnTa e, YVWOTONOKIVTAS Onou ouvTpEXE!
TéTola nepinTwon, Ta BépaTo nou oyeTidovrarl pe T ouvexiKouevn SpooTnEdTnTa Kar TN XpAon TG
AoyiomikiG apxfic TG ouvexppevn SpaoTndTNTOS, EXTOC kai edv ) Boiknon &iTe npotieTal va
pevotonomoe v Evapeia | va Siaxdyps T Spoompidtra g | Bev éxer GMn pealioTiki
EVOAGKTIKT Enthoyr) ond TO va npoBel o ‘ouTés Tig EvEpyeiec,

EuBUlveg EAeykri) yia Tov ‘EAgyXo Tav Oikovopik®v KaraoTaoewy

O1 gTOXO! pag Eival VO GNOKTICOUKE £0AoYN S1a0PANION yia To KaTa NG00 Of OIKOVOUIKEG KATAOTACEI,
010 OUvoAo Toug, €ival ancAAaypéveg and ouoKdES opAApa, Nou OPEINETO! EiTE OE andTn €iTE OF
A36og ka1 va exBiooupe ExBeon eEAeyxry, n onoia nepapBaver T yvopn pog. H elloyn Siopdlon
ouviord Swopakion uyniol emnédou, aMa Jev eivar eyyinan ém o éAeyxog nou Sievepyeital
ouppwva pe Ta AME, dnwe autd £xouv evowpaTwlel atnv EAAnvik NopoBeoia, Ba evronile ndvra
évo ouaiwdeg opaipa, drav outd undapxel. Zediparo divaral va npoklywouv and andrn 1 and AdBog
xor Bewpolvral ouoiwdn OTav, pepovapéva fj aBpoioTikd, Ba pnopoloe eUAoya va ovapéveral O Bo
EnnPEnav TIG OIKOVOUIKEG GNOPACEIG TWV XPNOTAN, Nou AopBavovtal e BAON OUTEG T OIKOVORIKEG
KATOOTACEI,

Q¢ xabrikov Tou eAfyyxou, oUppuva pe 1o AMNE 6nwg autd €xouv evowpoTtwdel oty EAnviki
NopoBedgia, aokoUpe enayyeApaTiki kpion ko SlaTnpolpe enayyeAaTIKd oxkenmikiopd kaB' 6An

Sidpkeia Tou EAEyxou. Eniong: - -

Errjorss omovopxés xoraordowss yia 1 xprion 10
ono 1* Iavouapiou éwg 31" dsxsufpiov 2018




LB.G. CAPITAL A.E.
ENENAYTIKH ANONYMH ETAIPIA KEOAAAIOY IYMMETOXQN & KTHMATIKQN IYNAAAATON

Evronifoupe kai ofoAOYOUpE Toug KIVOUVOUG OUCIRXGOUG OPAAIOTOS OTIS OIKOVOUIKEG
KAOTAOTACEI, Nou OPEIAETOI EiTE OE anaTn &ite o€ AdBog, oxedialovrag kai SIEVEPYWVTOG
EAEYKTIKEG BIadIKAUIEG NOU AVTANOKPIVOVTAI OTOUG, KIVBUVOUG OUTOUG Kal GnoKTOUHE EAEYKTIKA
TeEKUAPIA Nou Eival Enapkr kal katdAnAa yia va napéxouv Baorn yia v yvopn pag. O
KivBuvoc pn evromiopolU ouokbdoug o@aAuaTog nou ogelAeTal o andTn eivar uPnAGTEPOS
and autdv nou opelleTar ot AdBog, kaBc N andTn pnopel va epnepiEel oupnaiyvia,
nAoaToypopia, EOKEPEVES napoleiyer, weudeis SoBeforboe f napdkapyn Twv SAiBwv
E0LTEPIKOU EAEYYOU.

Karavooupe Tic dAideg eowTepikol eEAEyxou nou OXETI(OVTO! PE TOV EAEyyO, HE OKONO TO
oxedaopd AeykTIKOV Siodikaoiwy KATAAMNAWY YIO T NEPIOTA0EIC, GAAG Ox1 pe oxond TNV
SiaTinwaon yvopng eni TNG anoTeAsopaTikdTATAg Twy SikAISwY ecwTEPIKOU EAEyxou TNG
Etaipeiac,

AfiohoyoUpe TNV kaToANAOANTa TWY ACYIOTIKWY apxtv kol peBddwy nou xpnaionoiBnkay
KQl TO EUAOYO TtV ACYIOTIKWY EXTIUACEWY KOl TWV OXETIKAV YVWOTONOINCEWY nou £yivay and
™ Asoiknan.

Ano@avopoaTE Y10 TNV KaTaAMNASANTa TG XpAong and T Swoiknon TG AoyioTIKAG opxrS TNG
ouvexopevng SpaoTnIGTNTOG KOt PE BAON Ta EAEYKTIKG TEXUMAPIG NOU CNOKTNHBNKAY YI0 TO
edv undpxar ovowddng ofefaidTTa oxETIKG PE YEYOVOTG i OuvBirkes nou pnopel vo
unodnAwvouv ouoiwdn ofefaidmTa wg npog Tnv IkavaTnTa TG Etaipeiag va ouvexioe Tr)
SpaomneidTd TG Edv oupnepdvoupe OTI upioTtatal oucindng aBefaidTnTa, ElpaoTe
unoxpewpévol  OTNV  EkBEON  EAEYKT VA EMIOTACOUPE TNV NPOCOXN OTIG  OXETIKEG
YVWOTONOINOEIC TWV OIKOVOUIKIV KATOOTAOEWY f €dv OUTES O YVWOTONOINOEN, Eival
avenopeic va Siogoponoiiooupe T ywipn pag. Ta oupnepdopard pag Pacilovior o€
EAEYKTIKG TEXPIMIO NOU GNOKTGVTO! pEXpr TV NpEpopnvia TG éxBeong eAeyxTh. QoTdoo,
HEAAOVTIKG yeEyovaTa f) ouvBikeg eviéxeTal va €xouv we anotéAeopa n Etaipeia va naloe vo
Asiroupyel we ouvexildpevn SpaampidTnTa.

Afioloyolpe Tr ouvoAixr napouciaon, Tn dopf KAl TO NEPIEXOPUEVO TWV OIKOVOUIKMV
KOTOOTAOEWY, OUUNEPIAGUBaVOpEVLY TWV YVwaTonoifoewy, kabwg Kal To katad néoo ol
OIKOVOUIKEG KATAOTATEIS QNEIKOVICOUV TIG UNOKEIPEVES OUVOAAOYEG KaI Ta YEYOVOTQ WE TPONO
nou eEMTuyxaveral | eUAOYN NapouTiaon.

MeTogd dAwv BepdTwv, KovonowoUKE oTn Sioiknorn, To oxedialdpevo eUpog kai To XpovodSidypappa
TOU EAEYXOU, KaBGC KOl ONPAVTIKG EUPAPATA TOU EAEYXOU, OULNENINOLBAVOLEVIV ONOKIY ONPOVTIKGV
eMeipewv ong dAideg eowTepkoy eAéyyou evroni{oupe kaTd Tn SidpKea TOU EAEYYXOU HOG.

xprion - 1

ETonEg OIKOVOLIKES KOTOOTGORIS Yia T1)
and 1' lavovapiou £w¢ 317 Aexepfipiov 2018



LB.G. CAPITAL A.E.
ENENAYTIKH ANQNYMH ETAIPIA KEOAAAIOY TYMMETOXAON & KTHMATIKQN IYNAAAATON

‘ExBeon eni AM@v Nopikav kal KavovioTikav AnaITioswy

AayBévavrag undyn 6m n Sioiknon &xal TRV EuBivn yio TN kaTapTion Tng ‘ExBeong Alaxeipiong Tou
Aowrnrod ZupBouhiou, kaT’ epappoyr) Twv SiaTdEswv TS napaypagou 5 Tou dpBpou 2 (ptpag B)
Tou N. 4336/2015, onueavoupe on:

0) Kata T ywun pog n ExBeon Axeipiong Tou AlownTikod ZupBouliou £xel karapmoBei clppwva
PE TIG I0XUOUOES, VOUIKEG QNaITHOEIS Twy apBpwy 43a Tou K.v. 2190/1920 koI TO NEPIEXOUEVO QUTAC
QVTIOTOIXEI JIE TIG CUVINUPEVES OIKOVORIKES KOTAOTATEIS TG XPong nou £Ange Tnv 31/12/2018.

B) Me Bdon Tn yvwon nou onokTHoape kaTd Tov EAeyxO pag, yia Tnv etaipeio ENENAYTIKH
ANQNYMH ETAIPEIA KEQAAAIOQY, ZYMMETOXQN KAI KTHMATIKQN ZYNAAMAIOQN kai To nepiBGAAOV
™, Sev Exoupe evonioe! ouoKddex avaxpifeg oTnv ExBeon Anxeipiong Tou AlonTikod TG
ZupBouliou.

ABfiva, 28 Maiou 2019

AM, Z.0.E.A. 32071

° GrantThornton

An instinct for growth’

Erijoreg omovoumic xaraordoer yia 1 xprion 12
and 1" Iavovapiou fw¢ 31" Asxsufpiou 2018
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ENENAYTIKH ANONYMH ETAIPIA KEQAAAIOY IYMMETOXON & KTHMATIKON IYNAAAAION

KATAITAIH ZYNOAIKOQN EXOAQN MIA TH XPHIH 2018

food o Eupd) Inpeimon
Kix\og, £pyooKiv S.11
KSOTOC, Uk foeuw

Iiovoho Eoddmv

Aoind Eooda 5.12
Xprnparooicovouxd Ecoda 5.13
Asmroupyxd oo 5.14
Xpnparooxovopd Tioda 5.15
Zmy s, onoRLicnC oROMHoEWY 5.16

Képdry Znuikg and Xpnparookavopwd oToEin otny uAoyn ogio 517

KipBry Znuit and nasAnon XpruaTookovopika otoiela oTv elhoyn ofia
Zivolo Acmoupymav £oddwy /563wy

Kipdn/Znutg nepiodou
Képdn/Znis nepiddou per d popuv (A)

Mn npoypaTononuEva képdn anotiunong oty kbAoyn otia
W&MXWMWWW
AvofoAldpevog Sepog ) )
menwwuwnwmmwm
o@u:vmxopmmabuWnpogmmm
and popoug

5.18

Aoind ouvolma £0oda / (£5o8a) peTd and popoug (B)

1/1-31/12/2018  1/1-31/12/2017

0,00 0,00
0,00 0,00
0,00 0,00
0,00 544,67
153,688,44 0,00
-54.061,33 -38.974,77
93,332,685 -14.333,10
+49.500,00 0,00
413.612,74 77.545,64
0,00 0,00
370.407,00 24.78244
370.407,00 24.7'2,44
-85.356,55

Zﬁiﬂﬂé 24 782!“
1.826.615,42
481 255 46

- 1345.359!96
000 __ 13453599

TuyxevT puTia ouvolixd £ooda / (E§oda) pera and pdpous (A)+(B) 285.050,45 1.370.142,40

O ETUNVOrT IEVES OTLIEXIONS ONOTEASLV avandorodTo UECOS QUTAY TWV ONOVOLINGV KOTOOTOoEWY

i

oIxovopnES xaraoTdoric yra Ty xprjon
1% Jovovapiou éag 31" w 2018
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LB.G. CAPITAL A.E.

ENENAYTIKH ANQNYMH ETAIPIA KEOAAAIOY ZYMMETOXON & KTHMATIKON ZYNAANATDN

KATAZTAZH OIKONOMIKHE OEXIHI I'lA TH XPHIH 2018

31n Asxepfpiov  31n Aexzpfpiouv
2018 2017

ooo ar Eupal Inpsiwon

ENEPTHTINOD

M1 xuKAOPOoPOUV EVERYTTIKO

Evaipores AKVITTONoaaEg 5.1 0,01 0,01

Auha aroryela Evepyrmod 52 0,02 0,02

Enevdioex or ouvldalepives, sngapiong 5.3 2€0.900,00 260.900,00

XonpoToowRovopKS oToy o JSoya Npog NaAnan 5.4 0,00 3.869.474,73

XprgaoToOK OvOLd oroyein otV £UAOYN ofjo pfow oroTEASopd OV 54 3.621.767,47 0,00
3.882.667,50 4.130.374,76

AvaBaAASuEvT (POpOeAOY KT anoinan 5.5 19.057 838 7.23545

KukAo@opouv EVEpYNTIKS

NeAdare, & Aonés, Anarrriceig 5.6 3.393.521,59 386.020,65

Topmoxd Sofboyo ko codSivoun 5.7 57.516,44 S06. 748,20
345103803 892768 85

ZOVOAD EVEPYNTINOG 7.352.763 A1 5$.030.379,06

IAIA KE®AAAIA

MeToxied KeQAAan 5.8 5.247.780,00 5.247.780,00

Acnd anoBepomxa 5.8 747.950,00 747.950,00

AroBeuamd AoBEciasy NEOG NEMANON XPNPOTOCKOVOLKAN 010N Ty S8 0,00 1.345.359,96

ASovipnra xipdn/Iucowpay gves, (usc 5.8 -1.539.625,35 -3.167.998,19

Zuvoho Shev xopaloiwv 4.456.104,65 4.173.091,77

YNOXPERXELX

Makponpdfcopeg Ynoxpeaoeig

AvoBaAAopevn @opoAoyxr] unoypwon 5.9 580.472,01 481.255,46

Bpayunpé8copeg unoxpERcEg

BpaxunpdBeopeg Tponelxis; unoxpraong 510 2.304.044,85 374.714,85

Ynoy pewoe, ond @Aapout xal TEAn 5.10 0,00 92,68

MpopnBEuTis kKON AONES LNOXPEROEIG 5.10 12.141,90 1.224,30

ZOVOAD UNUYPEQOEDV 2.896.658,76 857.287,29

ZUvoAo Wiev KEPaloiwy Ko1 UNOYPELOTwY 7.352.763,41 5.030379,06

O SUOUVONTOUEVES OTIEXICEX, ONOTEACUY OVONOOTICOTO LIEDOC OUTEN TEIW QIKOVOLIKGN KOTOCTAOSWY

Karaordosis yia ™ xprion 14
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LB.G. CAPITAL A.E.

ENENAYTIKH ANQONYMH ETAIPIA KEQAAAIOY ZYMMETOXON & KTHMATIKON LYNAAAATQN

KATAXLTAIH METABOAHX IAIOQN KE®DAAAIQN MIA TH XPHIH 2018

flocd ox Fupw

YroAame sard v 1n laveuspioe 2017, oupgwva pe ra ANXA
Aieyan pisaywoy kegaloio

E£03a 00(0NG ey kepuAciou

AvaflahAapeve) POROAY0 £T1 na cfiliun GULIONG PETCPEON KTpAau

TuvehAoylig pe iBeoxnreg

MaSapd AW omadopmn Mipedos CUO-3VTI0NT

Aerre Jwvelwd Wola
Arcigpemus Tboyy AT (oronpmeng Aod "o NeAnomp
Scpar Avaloarmun BAoyNC Afog

YroAowro ruw v Map adaiww xard my 31n SacepPpiow 2017

YréAoma surd vy in lovovapiov 2014, adpg wea pt re ANXA
Er&paon tpmppeyry, FRS 9

Nis awdhan o 1 118 olypenn jx w ATEA

At s Qo) SRRSOV

BZD3 QN0 i ogeon cxgahad.

AvifmhAapesn @OpOAGYIa €T | nuw £58uww GlNONG WITTEIOU K PpSAmou

TuvadAaytg ue iboxmreg

KaBapd A oreAtamma Nepddau T101-31/422018

Aoimd owehwd lveba
Axrofcuoned WAOyTC AUG (o smgneaq A0l Npag [ Nnom)
Sopox A v cBruameds Hikeyn Afog

YrdAomo v iy Mopohsiawy 5578 v 310 Aavipdpiov 2918

Cr TuouvonTiLEVES, OTLEXIOER, OO TEACUY OVOrOGTioOTO (XPOS CUTEN TUN OIKOVOLMAINV KOTOOTOGERY

Arolepatins
Meropes Ao Beottearip AmeTih boy
e dAao Separsd  mpog widnun 6 viey Tavehe
T A Y L
8.247 790,00 747.950,00 SWIET472 200415528
(120581 (120691}
(La06sn _ (1a0831)
MTmM 2amzee
) 126 81540 LEeEtsT
(41 255 48) (481 285 4%)
$.247 780,00 74736000 134535336  (LIKT.000.19) 4.173.051.77
5247 780,50 JEOIRSO00  1MEISESA 26700849 417308177
(LM sA 1MW
8247 780 20 47 990.00 ARZEMN ATT30EIT
200 §7) (2.037,57)
. > (2037.07)  (2097,57)
0505048 245 050,45
4.247.780.90 747 940,00 (183942835 445519458

EVIjones oixovonnes KaraaTaonsg yia iy Xprion
ano 1° Jovovapiou éws 31" Aexepfpiov 2018
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LB.G. CAPITAL A.E.

ENENAYTIKH ANQNYMH ETAIPIA KEQAAAIOY YYMMETOXSN & KTHMATIKON XYNAAAATON

KATAITAIH TAMEIAKQN POON I'TA TH XPHIH 2018

31n Acxepfpiou  31n AcxepPpiou
2018 2017
Topoaxis poic and Asiroupy i dpaaTnpdT T Eg
Képdny/Zryies, npo @opuv 370.407,00 24.782,44
Mdov / Melov npoooppoys yis:
Anooftoer, - -
NMpofAdyer 59,500,00 0,00
(KEpBn)/ gk elhoyng aExig 0noTnang QUPPETOX WY {413.612,74) (77,545,64)
(KépSBn)/ruais cihoyng o5og onoTiunang XPUCTOOKOVORKMY TT0NEkuY 0,00 0,00
‘Eooda rdxwv Sovekov -153.688,44 -
Xpezoorwol Toxo & ouvopr £5000 93.332.85 14.333,10
Merafolig Kegolaiou xiviong
(AUEnon)pekeon onanmoewy (17.062,50) 1.028,12
(Mekuom)/oUEnon unoxpemoewy (NANV Tpareliv) 824,92 (527,32)
Meiov
Xpewarwoi Toxor kol ouvown 5650 KarafhuEva (93.332,85) (14.333,10)
KaTaBAnévor pdpor = >
Luvolo nopodyv / (expoav) and Aaroupyxig dpoar npdTnreg (a) (153.631,76) (52.262,40)
Tapmoxig podg and enevbur i SpaoTnpoTnreg
Mkishnom / (Andxnon) cuvSeSeviov €1opexov xon Aoindiv enevBvoewov - =
XopnynBévro Sdven (3.000.000,00)
Toxas Eonpay@évreg 113.750,00 -
MwARoEK, XpNpaTooKovopkawy atolskov evepyrmxod AN - -
Eniorpo@n kepoAalou and AKEEL 661.320,00 383.265,00
Mepiopara ponpayxBivra - -
Iivoho Topsoxay poav and enetvduTkis SpaoTnpidTnTes (B) {2.224.930,00) 383.265,00
Tapsaxis pods and ypnpar odor i SpooTnpidrnreg
Eonpatac (onomnpon) ond exB3o@dvro / evoingBivio Sdvio 1.929.330,00 -
Efpba AMK - -
Iuvolo Toptioxdgy poav and xpnuarodoTikig dpaar npdTnreg (y) 1.929.330,00 -
KaBaph (pelwon) / au€non ora ropciaka SiaBéopa kal iooduvapa 449.231,76 331.002,60
Topeiaxd Siobiowa xan icodlvopa tvaping xprong 506.748,20 175.745,60
Topsaxd Swdioa xai iwodivapa AiEng xprang 57.516,44 506.748,20
O SRRVONTOUEYVES, CTRISENTER, ONOTEAOUY OWTrOGNOOTO LEDOC QUTEN TGV OIOVOLINGEN KOTOTTOCSN
ETT]OIEG 0IKOVOpINEG KATQOTAOEIC Y10 11} XpIion 16

ano 1" lavovapiou sw¢ 31° Aexspfpiov 2018



LB.G. CAPITAL A.E.
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IHMEIQIEIZ ENI TQN OIKONOMIKOQN KATAITAZEQN
1. NAnpogopieg yia Tnv ETaipia

L1 Tlevikég MAnpogopieg

H idpuon TG «1.B.G. CAPITAL A.E.» (n «Etaipia») éyive pe Tnv un’ opiBpod 3110/21.2.2001 npdEn Tou
ZupBolaloypdgou MNeipasd Boowndxn K. Zrépavou. To kaTooTaTIKG TNG ETOIPIOG CUVTaXBNKE OUPPWVD
pe ig SiataEeg Tou K.N. 2190/20 onwe oyle, pe Tnv enwvupio «EMENAYTIKH ANQNYMH ETAIPEIA
KEQAAAIQY, ZYMMETOXON KAI KTHMATIKQN ZYNAAAATQN»,

Tnv 18-04-2001 xoroxwpfBnxke oro Mnrp@o Avwvipwv ETaipodv pe appd  MnTpoou
48793/01/B/01/257 (7o onoio GAAaEe o€ 48793/01AT/B/01/228/02 érav n Eraipia GAMoEE €3pa kai
unayBnke oTov Topéa Avatolikig ABAvag  Tng Nopapyiog ABnviyv ) nepidnyn Tou onoiou
SnuooielTnke oTo 2248-19.04.2001 TeUyog AE ka1 ENE g Epnpepidag Tng KuBépvnorg.

And Tnv iBpuon TG eTaipiag éwg onjpepa Exouv npayparonomBel pia ogpad TPONONOICEWV TOU
xaTooTaTiKoU TTiG PE aMayég oty éBpa, Tn alvBeon AlonTikol ZupBouliou Kal TOU PETOXIKOU TrG
KEPaACioU KaI Twv Aoiniv GpBpwy Tou kaTaoTaTikol.

I0ppwva pe To TeEheuTaio kwdikonomnpévo kataotaTikd Edpa g ETaipiag éxsr oploTel 0 Afpog
Apapouciou kai n SieUBuvon Tng eivar Aiyiaisiag 32 kai Napodeioou - 151 25 Mapolor (TnA. 210
8171953). Ilppwva pe Tnv and@aon Tou Aoxnmkol ZupBouliou TG eTaipeiog ™G 5/4/2018 Ta
ypopeio TG eTawpeiog petopépbnkav oe kTipio eni TG oupBoMig Twv obav AmaAgiog 32 kal
Napadeioou oTo Afpo Apapouciou. H ETaipio propel va 1dploer unokarooTipaTa f GAAa ypogpeia oe
onoiadnnoTe ndAn Tr¢ EAGSOG 1) Tou ekwTepikol. O1 6por iSpuanc, ouykpdTNONS KaI AEIToupyiag Twv
UNOKATOOTAUATLY KOI TWV ypopekov xoBopilovral kdBe @opd pe andpaon Tou AiKnTiKOU
TupBouliou,

H &apkeia Tng ETaiplag opideTal yia neviivra (50) £m ko apxiler and v karaxwpnon oTo MnTpwo
A.E. and v appddia enonTedouca apxr| TnG Aiknmikrig and@aorng yio Tnv napoyr GSei0g oUoTooNg,
™G napoloag Etaipiag kar Tnv £ykpian Tou xaTaoTamkoU TG Kat Affyer Tnv avTioToin nuepopnvia
Tou, Tou Eroug 2051, H BiGpkeid TG pnopel vo napatalel pe and@aor Tng Mevikng ZUVEAEUONS TV
HETOXWV TNG.

MéToxoc TG eTaipeio Kkard v 31/12/2018 eivar i EnevBumiki Tpanela EANGBoG AE. (péAog Tou
Opidou ¢ Adirg Tpanelpg) pe nocoaTd 100,00%.

O1 OIKOVOUIKEG KQTOOTACEI, yia TNV XpAon nou eAnge Tnv 31" Aekspfplou 2018 (oupnepidapBavovrag
TG QUYKPITIKG oToNKEla yiIo TN XpAon nou EAnEe Tnv 31n AexepBpiou 2017) eyxpibnkav and 1o AL,
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oTi, 27 Maiou 2019 kI UNGKEVTOI OTNY OPITTIK £yKPION TNG TakTKAG MEVIKAG ZUvEAEUONG Twv
MeToxwv.

1.2 ®oon ApaoTnploTiTwv

Me Baon 1o TeAeuTaio Kadikononpévo Kataatamikd Tne, okonds Tne ETaipiag sivar ¢

1. H oupperox) oe und Bpuon, N 1NBN uPioTapEvES, 1 OUCTOBNOOUEVES ETOIPEiES,
0NoInoSANOTE VORIKNG LOP@AC Kal ETaipikod TUnou, nuedanés f) aModangg, xoi 1 KkaToxn
HETOXWY GAAMWV ETOIPEIDV EIOTYPEVWY, EITE PN EI0NYPEVOV OF OPYOVOUEVES KEPOAGIOYOPEC,
1Biwe O€ OE OVWVUPEG ETAIPEIEG KOI ETAIPEIES NEPIOPIOREVNG EUBUVNG Nou SpaaTnplonololvTal
OTOV XPNUATOOKOVOLIKG TopED KaI TOV Topga uynAiig TExvoloyiag,

2. H ouppeToxr oe aMeg eTaipeieg A N ipuon GAMwY ETaperiY, ONOICBANOTE HOPPAC, NOU
B0 emdidkouv 810 f napeppepr) /| SiPopo okond, Gnwg EVOEIKTIKG ETOIPEIES ENEVOUTIKES,
xapropuhakiou, AEAAK, ENEY, Tpancfkav Si0pecoAoBrnoewy, npowbnoewe ENEVOUTIKGY
NPOIOVTIWV, TEXVIKES, ELNOPIKES, KOTOOKEUOOTIKES KAN.

3. H idpuon A n avIINPOoWNEUON NOPaPTAPATWY f| UNOKATACTNRATWY ONOLBANOTE OTNV
EAAGOG 1} o010 eWTEPIKO.

4, H afioAdynon enevBUTIKWY NPOTACEWY, N EKNOVNON PEAETGV KAl avaAUoEwy enl BEpaTWY
TOU XPMUATOOIKOVOUIKOU TOpEa f] OQOpwowv TNV Opydvwon eniephoswy, n Soxeipion
enevduTikiv npoypappdTuv (project finance), n Siolknon xar Siaxeipon enxeipioewy, n
ayopd ndinon, Siaxeipion xai ev yéver experaMevon oxiviitwy, n Siepelvnon, peAE,
eneepynoia KAl UVTOVIOPOE TNG QYOPAS, NWANONG CuyXWVEUONS, BIGonaonc kai andayions
enxeipioewy, Onws xar n oUvrafn pEAETOV KOl EYYPAQWV NOU anaITolvTal yid TOuS
NOPANav) OKONOUG we Kai 1} GOXNON CUVaPMV pE auTES SpacTnpoTTTwY.

5 Eniong 0 oxondg eXTEIVETOI ki 0T SUVATATNTA TNG CUVEPYQCIOG PE GAAES ENIXEIPACEIG
Moy £XoUV OLOIO f] NAPEUQEPT PE QUTH OKONG ONWG Kal o1 dUVATOTNTA Va avTINPOowneVEl,
VO NPaKTOPE(E!, VO OUPPETEXEI OE TETOIESG ENXEIPNOEIS, vo 1IBpUEl BuYaTpIkEG ETaIpEiES OTTV
EMA3a xor 010 e5WTEPIKG, VO ONOKTA kai va QOKEl T Sioixnon kol Saxeipion EnxapAoEwY
nou EmdKDKOUV NOPEPPEPEC Okonolc, kaBd xai va napoxweel T xpfion Twv
£YKATOTTOCEWV TNG KAI TIG UNMNPETIES, TOU NPOCWNIKOU TNG OE TPITOUG,

6. H ouppeToxn o€ ndong QUOEWE enevOUTIKG NnpoypappaTa.

H ciooywy) ko epoppoyr) Texvoyvwoiag, OxeTkiG pe Tv iBpuor, opydvwon kar
AEITOUpYia ENIXEIPNPATIKIV f OIKOVORIKGY HOVESWY.
8. 'OAa Ta avwTépw enmpénovTal péoa oTa nAioIa TG Keipevng vopoBeaiag,
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2. Bdon ouppoppwong

2.1  NAaioo oUVTOENG OIKOVOUIKGIV KOTAOTAOEWV

O oikovopikéc KaraoTaoeg Tng ETaipiog Tne 31 AekepPplou 2018 nou kaAunTouv Trv Xpron 2018
eppavifovral oTiC evonoinuéves oikovopikés kataoTaoeg TG Enevdutikig Tpanelog EAMGSoOG AE.,
éxouv ouvtoxBel olppuva pe Ta Awbvy Mpéruna Xpnpatooovopikis Avapopdg (ANXA) nou
eykpibnkav and 1o ZupPollic AwBviv AoyioTikav MpotUnwv kar éxouv woBemnBel and v
Eupwnaikn ‘Evwon (EE) kai eidikdTepa PE Ta npdTuna kar digpunveieg nou eival oe 1oxU 1 Exouv
exdoBei kar epappooBel npdwpa kaTa TV NUEpOUNVia oUVTOENG TWV OIKOVOUIKWY KATOOTACEWY.

2.2  Bdon napouoiaong Kai EmpETPNong

H Bdon napougicone Twv oKovopikiyv KataoTacewy TNG ETaipiag givar auth Tng «ouvexi{dpevng
SpaornmioTrTag» (going concern).

Avogopikd oTnv pnTpikd eTaipeia Tv EnevBurixn Tpanelp EAGSoG exppdlgeTarl n BePardmra én Ba
ouveioe: va omnpilel TN eToIpEia NOPEXOVTOG PELTTOTIITO OTNV ETAIPEIC GNOTE £iVal AVOYKaIO.

01 oikovopIkég kaTaoTdoel T ETaipiag £xouv ouvtaxBei pe Pdan Tnv apxr] Tou I0TopIKOU KOOTOUG
£XTOC ANG Ta XpNEATOOIKOVOUIKG oToixElo B1oBEoipa NPOg NWANGN Nou anoTipoUvTal o8 euAoyn afja.

2.3 ACIToupyIKO vOUOopNa Kai VORIoNa Napousiaons

01 Oovopikée Kataordoe napouoidlovral oe Eupd, nou eivar 1o vopiopa Asrmoupyiag ka
napouoicong Tng ETaipiac,.

24 Exmpnosg xoi napadoxig

H aUvragn TeV oIKOVOUIKMY KaTAOTATEWY OUPQwva pe Ta A.NXA. anaimel T SievEpyEia EXTIPNOEWY
ka1 vioBéman napadoydv and Tn Aioiknon, oI onoieg BUVAVTal Va ENNPEGOOUY TNV EPCPHOYT TWV
AOYIOTIK(Y GPYEWV KOl TO AOYIOTIKG UNGAOING TWV NEPIOUTIOKIV OTOIXEKDV KOI UNOXPEWCEWY, KOBGX
£niong ka1 7o nood Twv £o0odwy xar eE0dwy. Ta npaypaTikd aonoTeAéopaTo evBéxeTal va Siopépouv
ano TIC aVWTEPW EXTIUACEIS,

O1 EXTINACEIG KOI O OXETIKEG UNOBECEIG ENaveEeTAZoVTal OE TAKTA Xpovikd SiooTrpaTa. AnokAoEIG Twv
AOYIOTIKGV EXTIUACEWY avayvwpilovTal TNV nepiodo kaTd Ty onoia enaveleTdlovral epOcovV
agopolv POV TNV Tpéxouoa nepiodo fi av apopody kai TG peAoVTIKES NEpIBSOUG, o anokAloEl
ennpedlouv TV TPEXOUOD Kat LEMOVTIKEG NEPIGBOUC,

Errjoisg omwovopis karaordaris yia m xprjon 19
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3. Baoikég AoyroTmikég ApyEg

Ma Tnv oUvToE Twy ETHOKLV OKOVOUIKWY KaTaoTOoEwY TNG 31/12/2018 éyouv TnpnBel o Baoikic
Aoyiomikic apxEg nou oxoAouBriBnkav ka1 oTnv nponyoUpevn xphon 2017.

O1 noAimikéG Nou QVOMEPOVTAl NAPOKATW EXOuV EPappooBel pe ouvinaia oE OAEC TG NEPIGSOUC NoU
napouaialovrar,

O1 AoyioTixig opxes BAcEl Twy ONOIWV OUVTAOOOVTTI Of CUVNUPEVES OIKOVOUIKES KOTOOTACEIC KAl TIC
onoieg ouoTnATIKG epappdls n ETaipia givar or akGAOUBEC:

31 Néa npdTUNG, TPONOMNOINOELIE NPOTUNGV Kat SIEpUnVEieg

A. Nia MNpdruna, Aieppnveieg, AvaBewproeig kal TPONonoiroeI UPIoTAHEVRV
MpoTunwv Ta onoia £gouv Telel ox 10XU ka1 £xouv vioBeTnBsi and Tnv Eupwnaixn
‘Evaon
Ta oxdhouBa véa Npdrung, Apunveiec xar Tpononooek, Mpotunwv éxouv exBoBel ond 1o
ZupBolhio ArBviv AoyioTikav Mpotinwy (TASB), £xouv uoBetnBei and Tnv Eupwnaikn ‘Evwon kai n
gpappoyr} Toug eival unoxpewTikn and Tnv 01/01/2018 1 perayevéoTepa.

« ANXA 9 «Xpnuarooikovopikd Méoa» (eappéleTal yio eToIE NEPIGSOUS NOU
Eexavolv v ) peTa v 01/01/2018)

Tov IotAic Tou 2014, vo TASB npoéfin aornv Tekikr| £xdoon Tou AMXA 9. O1 BEATIVOEIG NOU ENEQEPE TO
vio Mpotuno nepidapBavouy Tn Snpioupyia evog Aoyikol povrédou yia Tnv Tafivopnon kar v
empTpnon, éva evioio npovonTikd povTEAo yia «avapevopeveg {npidc» anopeiwong, kai eniong pia
OUCIOOTIKG QVOLOPPWEV NPoctyyion yiIa Tnv AoywoTik) avmoraBuions. To véo Mpdruno éxe
enidpoon o, eToipikég Oixavopikec, KaTaoTaoec.

« ANXA 15 «Ecodo and ZupPdong pe NeAareg» (epoppoleTar yia £THOIEG NEPIOSOUG
nou Egkivouv Tnv f peTa v 01/01/2018)

Tov Mdio Tou 2014, To IASB npoéPn ornv éxdoon evog veou Mpotunou, Tou AMNXA 15. To ev Adyw
NpdTuno eivar NAPWS EVOPLOVIOREVO LE TIG GNOITHOEIS NOU 0POPOUY OTNV QVOYVHIPIOT Twv E063WY
oUpPpWVa PE TI 0pxés T000 Twy AMMXA 600 xai Twv Apepiavikiv Fevikd MopodexTiv AoyiaTiiv
Apx@v (US GAAP). Or Baoikég opxé oTig onoieg Baoileral To &v Adyw Mpdtuno elvar ouveneiq pe
ONUaVTIKO pEPOG TNG TPEXouoag nNPOKTIKNG. To véo [Mpdtuno avapéveral va BEATIOOE! TN
XPruaTooIKovopIK] NANPO@Opnan, kabiepivovTag éva nio 1I0xupd nAaigio yia TNV eniAuorn BepdTwv
nou npokdnTouv, EvioxUovTag T ouykpiooTTa peTofl KAGSWY Kol KEPAAGIOYOP@Y, NOPEXOVTAG
NPOCBETEG YVWOTONOIOEK, Kai SIEUKPIVIZOVTOG TOV AOYIGTIKG XEIPIOPG TOU KOOTOUS TWV CUMBACEWY.
To véo MpoTuno épyeTar va avrikaTaoThoer 1o AAN 18 «Eoodo», To AAIT 11 «KOTOOKEUGOTIKES
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JupBaoeige, kaBmg ka1 opopéveg Aicpunveleg nou oxetilovral pe Ta éooda. To veo MNpdTuno Sev £xe
enidpaon orig eTaipikég Owovopikég KaTtooTdoec.

« Aiguxpivioeig oto AMNXA 15 «'Egoda and XZupPaoceg pe MNerdreg» (epoppdleTar yia
£TA01EG NEPIOBOUG nou Eexivolv Tnv i perd Ty 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéfin omnv éxSoon Sicukpivioewv oTo AMXA 15, O1 TPONONOCINGELK,
Tou ANXA 15 Sev perafalouv T Booés apyéc Tou Mpotinou, aAMd nopéxouv BIEUKPIVICEIS WG
npog TNV EPapuoyn Twv v Adyw apxav. O1 Tpononoifjoer Sieukpivilouy Tov TPONO PE TOV ONOIO
avayvwpileral pia déopeuon extédeong oe pia olpfaon, nwg npoodiopileTar av pia oavopikn
ovToTnTO anoTeAsl Tov EvTOAED ) Tov £vroAodOXO, kal ndg npoodiopiletal av To éoodo and TN
xopfynon piog d3eiag Ba npénal va QvOyVWPIOTEL OF pia OUYKEKpIEVN Xpowikr) OTiypr fi pE TV
napodo Tou xpdvou. O Tpononamce dev Exouv nidpaon oTig ETaIPIKES OikovopikEg KaTaoTaoe,

« Tpononoinon ovo AMNXA 2: «Tafivopnon kar Empirpnon IuvoAiayav MNAnpephig
Baowdpevav oe XuppeToxixolg Tithoug» (epappoleTar yia €TioIEg NEPIGSOUS NoU
EgxivoOv Tnv i} peva vnv 01/01/2018)

Tov loUvio Tou 2016, 7o IASB npoéfn ornv £xkdoon Tpononoinang NEPIOPICUEvou okonou oTo AMXA
2. Zxondg TG &v Adyw Tpononoinong &ival va nopdoxe! SIEUKpIVIOEI OXETIKG PE TOV AoyioTIKS
XEpIopd ouykexpisiviov TUNWv cuvaMoytv nAnpwprc Boolopevwy oe ouppeToxwods TiThous, Mo
OUYKEKpIYEVO, 1 TPOMIONOINGT EIGYE! TIG ONAITNOEIS OXETIKG HE TOV AOYIOTIKG XEIQIOpO TN Enidpaorg
Twv NPolinoBioewy KATOXUPWONG Kal [N KATOXUPWONG TTNY ENPETPNON TwV NANpwpGy faci{opevuv
OE QUUPETOXIKOUG TITAOUG Nou SiakavovilovTal PE PETPNTA, TOV AOYIOTIKO XEIPIOHO Twv ouvaAAaytv
nAnpwpiv Baoilopevivy CE OUPPETOXIKOUS TITAOUG NoU Pépouv £va XapaKTNPIaTIKG Biakavoviopol oe
oupyngioTiki Baan yia unoxpéwon nopakpdTnong épou, kaBag kai pia Tpononoinan aToug Gpoug
kai npoUnoBéceig piag nAnpwpng Boowduevng oe ouppeToxikoUg TiTAoug, 1 onoia peTaBdier Tnv
Ta§vépnon g ouvalayriG and Siakavowildpevn pe peTpATa oe SioxavovilOpEvT PE OUPKETOXIKOUG
TiTAoug. O1 Tpononomoeig dev Exouv enidpaon oTi; eTaipikis Oovopikés KaToaTaoe,

« Tpononomosi oro AMNXA 4: «Epappoyn) Tou AlNXA 9 Xpnuarooikovopika Mica oe

ouvBuaopd pe Yo AMNXA 4 AcgalioTiki IupPaceig» (e@appoleral yia eTHOIES
nep163oug nou Eexivolv Tnv ) pevd v 01/01/2018)

Tov Zentépufpto Tou 2016, To IASB npoéfin atnv xdoan Tpononowoewy oTo AMXA 4. ZKondg Twv v
Adyw Tpononoigewy Eival va npooBIopioTEl O XEIPIOPOS TWY NPOTWPIVEV ACYIOTIKGY ENIBPACEWY
Moyw G SlogopeTnaiq nuepopnviag évapEng 1oxlog Tou AMNXA 9 Xpnuarookovopikd Méoa ko Tou
und éxdoon MpoTinou yio TG coPalaTIKEG CUPBAoEK, Or TPONONOINOEIS OTIS UPICTOLEVES GNOITTCEI,
Tou AMXA 4 enITPENOUY OTIG OIKOVOUIKES OVTOTNTES TWV ONoIWY Of KUPIES, SpaoTnpIdTnTES ouvdEovTal
pe oopalion va avafallouy Trv epappoyr) Tou AMXA 9 éwg To 2021 («npoowpivi) analayri»), Kai
ENMPENOUV OE GAOUG TOUG EXDOTEG QOPANCTIKGLY CUMBACEWY va avayvwpiocouv 0Ta AoING ouvolikd
¢ooda, avrl ora képdn A omg Ik, TN peTaBAnTdTTa Nou evéxeTar va npokiye and TNV
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epappoyy Tou AMXA 9 npv v éxdoon Tou véou Mpotunou yia TG aopaMaTikés OUupBAcEI
(«npooéyyion emkaluyng»). O Tpononoifoelg Sev £xouv €nidpoon OTIC ETaIPKEG OIKOVOPIKEG

Katoordoex,

e Evijoieg BeAniGoui Tav ANXA ~ Kixhog 2014-2016 (eappoleral yio €THOIES
nep16Boug nou Egxivolv Trv fj peTa Tnv 01/01/2018)

Tov Aexdpfpio Tou 2016, 1o IASB npoéfn otnv éxdoon «Etioeg BeAnwosig Twv AMXA - KikAog
2014-2016», n onola anoTeAsiTal and pia caipd TpononoINCEwY ot opiopéva MpdTuna ko ONOTEAE!
PEPOG TOU NpoypdppaTog yia TG ETHOEG BeAm@oel; ota AMXA. O TpononomcEig nou
nepihopfavovTar atov KUKAO ouTOv Kai Exouv spappoyr yia eTnoieg nepiddoug nou Eekivolv TV i
perd v 1n Iovouapiou 2018 sivar of ££i¢: AMNXA 1: Aioypapr) Twv Beayunpdbeopwy ekaipéoswv yia
TOUG WIOBETOUVTEG yIo npwTn @opd Ta AMNXA, AAN 28: Empévpnon plog ouyyevols fi piag
kovonpagiog oTnv edAoyn ofia. O Tpononoifoei, Sev Exouv enidpaon OTIG ETaipikES OIKOVOLIKES
KaraoTaoe,

« Tpononomozig oTto AAl 40: «Meragopég Encvdioeav oe AxiviiTa and f| 08 GAAeg
KaTnyopice» (e@appdleral yio eTioieg nepidBoug nou Eexivolv Tnv N pETd v
01/01/2018)

Tov Acképfpio Tou 2016, To TASB npoéfn atnv £xBo0n TPONONOINCEWY NEPIOPICUEVOU TKONOU aTO
AAN 40. Ixondg Twv £v Adyw Tpononomoewy £ival va evioxuBei n apyr) yo Ti§ peTogopés and, 1 oE
enevd(oEIg 0t axivrTa, WoTe va kaBopioTel oT1 (a) pio peroBifaon and, f) oe enevdioeK OE akiviTa
8a npéner vo npaypaTonoieiTol povo epdoov unapxel peTaBoAn atn xpon Tou akivijtou, Kal (B) pia
TETOIO pETaBoAn] orn xpfon Tou akivijtou 8a nepreAdpfave Tnv aEloAdynon Tou katd noodv To Ev
Aoyw axivaro nAnpol Ta kpmipia ToEvdPNOTG Tou wg enevduTikd oxiviro. H ev Adyw petafodi o
xpfion Ba npéner va unooTnpilerar and OXETIKY Texpnpiwan /onodeikTikg oToreia. Or TpononoInoe
Sev Exouv enidpaon aTig ETaIpikég Okovopikéc KataoTaoei,

« EAANXA 22 «Xuvollayég oe Zivo Noépopa kai MpoxarapAnrio AvraAlaypa»
(epappoleral yia eTioieg NEPIOSoUG Nou Eexivolv Tnv i pera Tnv 01/01/2018)

Tov Aexépppio Tou 2016, To TASB npoéfn omnv éxdoon piog véag Aieppnveiog, Tng EAAMXA 22. H ev
Aoy Aigppnveia nepidapfaver Tig anaimioelg OxeTIKG pe Tr) ouvaAhayparikr 1oTipia nou Ba npéner va
XPNOoIHONOIETal KaTA TNV NOpoudiaan cuvaAaywy ot EEvo vopiopa (n.X. ouvaloyig eoddwv) 6Tav
&xer \@Bei i SoBel nAnpuwyr npoxarofoAxd. H via Awpunveia Sev éxar enidpoon OTIG ETOIPIKES
Owovopixég KataaTaoex,

B. Nio Npétuna, Mcpunveieg, Avabswpioeg kai TPononoinoelg upiorapevay MNporinay
Ta onoia Sev éxouv axdpa TeBei o 10X A Sev éxouv woBeBel and v Eupwnaixi
‘Evwon

Erfjores oxovopunés xaTaoTaoric yia 1) xprion i
and 1° lavouopiou sws 31" Aexsyufpiov 2018
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Ta axdAouBa véa Mpotuno, Aiepunveieg kai Tponononoel MNpotunwv éxouv exdoBel and To

ZupBouhio AigBviv AoyioTikiv NpoTUnwy (TASB), 0AAG eiTe Bev éxouv akopn TeBel o 1oxU eiTe Sev

£xouv woBetnBel and Tnv Eupwnaikr) ‘Eveon.

« ANXA 16 «MigBaoaig» (epappoleral yia £Tiioieg neprddous nou Eexivolv Tnv R pevd
v 01/01/2019)

Tov lavoudpio Tou 2016, To IASB npoéfn otnv éxdoon evog véou Mpotunou, Tou AMXA 16. Zxonog
Tou £pyou Tou IASB firav n avanTugn evdg véou Mpotinou yia woBwoer nou kaBopilel TG apyES T
onoieg epoppdlouy kai To 800 pépn ot pia oupPacn - dnAadd kal 0 nEAdTTG (0 pEBWTHAGe) kal ©
npounBeuTi («0 exmoBWTAGH) - yIa TNV NOPOXR OXETIKGV NANPOPOPKLY yiIa TG PIoBwoe kaTa
TpONO Nou aneovidel MIOTa ouTég TIG ouvalAayée,. MNa Tnv eniteuén autol Tou okonol, o MoBwTAG
8o npéner vo avayvwpiOEl T NEPIOUCIOKA OTOIXEIO KaI TIC UNOYXPEWOEIC NMOU anoppéouv and Tn
picBwon. H Erapic Ba eferdoa v enintwon OMwv Twv nopondvw o OIKOVOUIKEG TOou
Kataordoex, av kai Sev avapéverar va éxouv kapio. To ovwripw éxouv woBemnBei and v
Eupwnaikr Evwan pe npepopnvio évapéng ioxlog v 01/01/2019.

« Tpononoinoeig oo ANXA 9: «MponknpwBévra Xvoixeio pe Apvnmikf) Anodoon»
(epappdlerar yra £THOEG NnEprddoug nou Eexivodv Ty f) pevé v 01/01/2019)

Tov OxT@fpio Tou 2017, 1o IASB npoefn otnv éxSoan TpononoICEWY NEPIOPIOPEVOU OKONOU OTO
ANXA 9. Baoe Twv uIoTaevwY anarmmoewy Tou AMNXA 9, pia okovopikr ovToTnTa Ba EMPETpoloE
£vO XPNHATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU PE apvnTiKr anddoon oTny ebAoyn ofia PEow Twv
anoTEAEOPATWY, KaBAX TO XAPOKTNMIOTIKG TNG «opvrTikiG anddoonc» Ba pnopouoe va Bewpnbel om
dnuoupyei evdexdpeves Topaaki potg o onoieg Sev anoTEAOUVTON povo and nANPwES kepalaiou
kai TOkou, BAOEI Twy TPONONOINOEWV, Of OIKOVOMIKEC OVTOTNTES EMITPENETOI VO EMPETPOUV
OUYKEKPILEVO NPONANPWTED XPNPATOOIKOVOMIKG OTOIXEIQ TOU EVEPYNTIKOU PE apvnTikf anodoon oTo
ancofeopévo xdaTtog f oy edhoyn ofia pEow Twv AoiNwy ouvolikwy E0odwV, Epdoov NANPETal pia
ouyxexpipévn npolndBeon). H Eraipia 6o eferdosr v eninTwon dAwv Twv napandvi OTK
Owovopikéc Tou KaTooTaoe, av kar dev avapéveTrar va éxouv kapia. Ta avwTépw Exouv uoBemnBe
ano v Eupwnaikr ‘Evwon) pe nuepopnvia évapkng ioxteg Ty 01/01/2019.

« EAANXA 23 «ABefaidTnra oXeTIKG pe X£Ipiopoug ®opou Ewvodnparog» (epappoleral
yia eTiioieg nepidBoug nou Esxavolv Ty f pevd Tnv 01/01/2019)

Tov Iodvio Tou 2017, 7o IASB npoéBn oty éxdoon piag viag Aiepunveiog, Tng EAAMXA 23, To AAN
12 «®opor EioodripaTog» npoodiopidel Tov AOYIOTIKG XEIPIOPO TOU TPEXOVTOS KOI avoPaAAdpevou
popou, al\G Bev npoadiopilel Tov TPONO pE Tov onoio Ba NpEne va avTIKATONTRIZOVTAI O EMMTWAELK,
¢ ofefadroc. H EAANXA 23 neplopBaver g eminpboBereg Tou AAN 12 anarmoes,
npocdwopilovrag Tov TpOno pe Tov onoio Ba npénat va avrikoTONTPI{OVTGI O EMNTMOEK TNG
aBeBaidTnTag oTov AoyIoTIKG XEIPIopa Twy Popwv eigodipatog. H ETapia Ba eggrdoel Tnv eninTwon
oMV Twy napanavw oTi OIKOVOUIKEG Tou KATOoTAoE, av kal dev avapéveral va Exouv kapla. Ta

ETrjoneg omovopnnés xarooTaoRi yio 1 Xprior 23
and 17 Tovovapiov éwg 317 Amxaufpioyv 2018
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avwtépw éxouv wioBemBel and v Eupwnoik ‘Evwon pe nuepopnvia évopEng ioxlog v
01/01/2019.

e« Tpononoimoeig oro AAN 28: «MaxponpdBeopeg IUppETOXEG Of IUYYEVEIS Kal
Kowvonpagies» (spappdleran yia emioieg nepidodoug nou Egxivolv v f perd mv
01/01/2019)

Tov OxT®Bpio Tou 2017, 10 IASB npoéfn oTnv éxdoon TPoNONOIOEWY NEPIOPICHEVOU OKONOU OTO
AAN 28, Ixonog Twy ev AOyw TPONONOINCEWY Eival N Napoxr SIEUKPIVIOEWY OXETIKA LE TOV AOYIOTIKO
XEIPIOPO Twv pakponpOBECUWY OUPpETOXGV OF pio ouyyevl) i kovonpagia - oTi onoieg ev
epappdleral n péBodog TG koBaprig Béong — Booe Tou AINXA 9. H Eraipia Ba es1doer Tnv eninTwon
OAwv TWV nopandv ot Oovopikes Tou KaTooTdoe, av kar Sev avopéverar va €xouv kapio. Ta
avatépw £xouv uioBetnBel and v Eupwnaik Evwon pe npepopnvia évapfng loxlog v
01/01/2019,

» Emjoieg BeAmwoe twv AMNXA —~ Kixhog 2015-2017 (epappdlerar yia €TROIES
nepiddoug nou Egxavodv Tnv i) peTa v 01/01/2019)

Tov AexépPpio Tou 2017, 1o IASB npoéfn oty éxdoon «Etioieg BeAniwoeig Twv ANXA - Kikhoc
2015-2017», n onoia anoteAeltal and pia ceipd TpononaIrfoewy os opiopéva NpdTuna Kol anoTeAs!
BEPOG TOU nNpoypappaTo; yio TG ETHOEG BeAtidoeig ota AMXA. O Tpononoifger; nou
nepihapPdvovrar oTov KUKAO ouTov givar of eEAG: AMNXA 3 - ANXA 11: JuppeToxkd SiKapaTa nou
KOTEIE NPONYOUREVIIG O ANOKTWY OF pia and xovol Aamoupyio, AAN 12: EnnTQOES OToV @Opo
eoodApaTog ond NANPWYEG VIO XPNEOTOOIKOVOUIKA Léoa Tagvounpéva we gToiela Twv iy
kepahoiwyv, AANM 23: Koéotn Saveiopold emMé§ipa yia  kepaloonoinon. O TPONONOINCEIS
epappdlovral yia eTioeg nepiddoug nou Egkivoly Tnv 1 petd v 1n lovouapiou 2019. H Eraipia Ba
ekeTOOE! TNV ENinTwon SAwY TWV Nopandvw oTi Oovopikég Tou KaTooTaoeg, av kot Sev avapéveral
va £xouv kapio. Ta ovwrépw Sev £xouv uioBetnBel and v Eupwnair Evwor.

« Tpononomoeig oro AANM  19: «Tpononoinan, Mepikon 1 AIOKOVOVIOHOG
Npoypappartog KaBopiopévev Mapoxwv» (epappdleTal yio £vfoieg nepiddous nou
Exxivolv Tnv i pera v 01/01/2019)

Tov ®efpoudpio Tou 2018, 1o IASB npoéfin oy €x300n TPONONOINCEWY NEPIOSITREVOU OKONOY OTO
AAN 19, Booel Twv ONoIWV Wi OIKOVOUIKF OVTOTNTA QNAITEITOl VO XPHOIHONOIEI EMIKOIPONOINPEVEG
avoAoyioTIKEG NapadoxEs katd Tov NPOoSIoPITKO TOU KOOTOUE TREXOUOAE Unnpeoiag kal Tou kafapou
TOKOU YIQ TNV Evanopévouoa Nepiodo PETA TNV Tpononoinan, TNV NEpIKoni f Tov Slakavoviopd evag
NPOYpappaTog kaBopiopéviov Nopoxdv. Zxondg Twv Ev AOyw Tpononomoewv ivar n evioxuon g
KOTaVONONG TWV OIKOVOUIKMV KATOOTAOEWV KaI 1) NOPOXT] NEPICOSTEPD XPACIIWY NANPOPOPKIV OTOUC
xphoTeg ouriv. H Etaipia Ba efevbdoer v enintwon OAav Twv napandve omg OIKOVOPIKES Tou
Karaordoeg, av kai Oev avopéveral va éxouv kopia. Ta avwrépw dev éxouv uioBetnBel and v
Eupwnaixr} Evwan.

Errjong omxovoynés xaTaoTaonic yia 1 xprion 24
ano 1* Tovovopiov swg 31 Acxcufpiov 2018
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* Avafewpnon Tou EvvoioloyikoU MAawoiou TG Xpnuarooikovopikis Avagopadg
(epappdlerar yia eTHOIEG nEpOSOUG nou Eexivouv TNy f| peta v 01/01/2020)

Tov Mapmo Tou 2018, To IASB npoéfn ommv avabBempnon tou Evvololoywol MMiaioiou Tng
XpriuaTooovopikrg Avopopdc, oxondg TG onciog ATav N EvowpdTwon onpavTikav BepdTwv To
onoia Jev KoAUnTovrav, kaBag enlong KAl n EMKAIPONOINON KAl NApoXT] SIEUKPIVIOEWY OF OxEon WE
ouykexkpipéveg kaBodnynoeg. To ovaBewpnuévo EvvoioAoyikd [AQIo0 TG XpnpaTooiKOVOpIKiG
Avagopac nepihapBaver éva véo KEPAMQIO OXETIKG PE TV enipéTpnor, OTo onoio avalUeTal n £vvoia
MG empérpnong, cupnepiAapBavopéviay NopayovTwy nou npéner va AapBavovral undyn katd Ty
endoyr) plog Bdong empétpnong, BEUATO OYETKG PE TV NOPOUCIOOT KOI YVWOTONOINOT OTIG
Owovoukég Koraordoeg kar xoBodAynon avopopikd WE TNV Onoavayvopion OToIEiwY Tou
EVEpYNTIKOU KOI unoxpemoewv and 1 Owovopikeg Karaordoe. Meparrépw, To ovoBewpnuévo
Evvoiohoyikd MAGioio TR XpnUaTooikovouikiG Avapopds nepiAapfavel BEATIWPEVOUG OPIOUOUG TwY
OTOIYEIDV TOU EVEPYNTIKOU KOI TGV UNOXPEWCEwY, kaBodiynon nou unofonBa Tnv epappoyn Twv ev
Adyw OpIoRGV, ENIKOIPONCINCT) TWV KPITMPIWY YIa TNV QVAYVGIPION TWV OTOIXEKOV TOU EVEPYNTIKOU KOI
TWV UNOYPEWOEwY, KaBQC Eniong kol DIEUKPIVIOEIC OF ONUOVTIKOUC TOMEIC, ONWCG Of PaAOI TNG
Sayeipiong, NG ouvmpnTkdtTag  kai  Tng  ofefadTnrog KaTd TNV EMpEvpnon TNV
xpnuparooikovopiky nAnpogopnan. H Eraipia Ba ekeTdoel Ty eninTwon GAwv TWV napondvw oTIg
Omovopikéc Tou Karoordosi, av xai 8ev avapéveral va #xouv kapio. To ovwrépw Sev Exouv
vioBeTnBel and Ty Eupwnaixr Evwon.

+ Tpononoifosi§ oTig Avagopis Tou EvvoiodoyixoU MAaigiou TG XpnpaTooiKovopIKig
Avagopag (epappolerar yia eTioieg nepddoug nou Eexivolv TNV A pET@ TNV
01/01/2020)

Tov Mdprio Tou 2018, To IASB npoéfn omv éxdoon Tpononomoewv OTIG AVOQOPES Tou
Evvochoyiod Miaolou TG XpnpaTooikovopikng Avogopds, Ot guvixsia TG avaBewpnorn Tou.
Opiopéva Npdtuna nephapBavouy pnTéc avoQOpEg OE NPOYEVEDTEpES £x300EK, Tou EvvoioAoyixou
MAawgiou NG Xpnuarooovopikng Avogopac. Zxkonog Twv Ev AOyw Tpononomnoewv Eeivar 1
ENIKQIPONOINGN TWV WG Gv avapop@v Kal n unooTnpién yio Tn peETaBoon oTo avabewpnuévo
Evvoiohoyixd MAaioo g Xpnparooikovopixic Avagopac, H Eraipia 8a eferdosr v eninTwon OAwv
TV Nopandvw oTig Oikovopikic Tou KaTaoTooeig, av Kot Bev avopéveral va £Xouv kopia. Ta aveTépw
Bev éxouv woBetnBel and Tnv Eupwnaix Evwor.

» Tpononoiotig oro ANXA 3: «Opiopdg piag Emixeipnone» (spappdieTal yia evnoieg

nep1ddoug nou Eexivolv Ty | peva v 01/01/2020)

Tov Oxtfpio Tou 2018, To IASB npoéfn oTnv £xdoon TPONONOINCEWY NEPIOPIOUEVOU OKonol OTO
AMXA 3 npoxkepévou va BEATIGOE! Tov opiopd piog enigeipnong. O1 Tpononoroeig Ba BonBncouv Tig
£TOIpEiEC, va Npoodiopicouv av pia andKTNON aNOTEAE! CUVEVWON ENKEIDHOEWY f) ONAKTTION OTOIEWY
Tou evepynTiko(. O Tpononoinuévog opIopoS emanuaiver O n expor) piag enielpnong ival va napéxe

Erijons omovopnis xaraordoeis yia mm xprior 7 25
ano 17 Javovopiou fw¢ 31" Asxspfplov 2018
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ayoBd ka1 unnpecieg oToug NEAATEG, £V O NPOYEVEOTEPOG OPIOHOG EaTiole OTIG anoBooEK, und T
HOPPA PEPIOUATWY, XOUMAOTEPOU KOOTOUG N GAAWV OIKOVOUIKLYV OMEAMV OTOUC ENEVOUTEG KAl OF
Tpitoug. EminAfov Tng Tpononoinong Tou opiopol g enxeipnong To IASB péow Trg v Adyw
éxBoong napéxer oupnAnpoparikl xoBodiynon. H Eraipia B0 eferdos my enintwon GAwv Twy
napandvy oTig; Oovopikés Tou KaTooTdoeg, av kal dev avapéveral va £xouv kopla. Ta avTépw Sev
£xouv woBetnBel and Tnv Euponaikr Evwon.

« Tpononoioeig oto AAM 1 ka1 oTo AAN 8: «Opiopdg Tou Ouoimdoug» (Epappdleral
yia eTioeg neprddoug nou Egxivolv TNV f pera v 01/01/2020)

Tov OxTwfpio Tou 2018, To IASB npoéfin oy £x300N TPONONOINCEWV OTOV OPITHO TOU CUOKLSOUC,
NPOKEIPEVOU VO KOTOOTEI EUKOMOTEPO Y10 TK; ETAIPEIES va npofolv Ot Goknomn XPIoNG OXETIKG PE TO
ouoindeg pEyeBog, O opiopog Tou ouowdoug BonBa TiG ETAIPEIES VA ano@acioouv NOIES NANPOPOPIES
8a npénel va nepAngpBolv oTic Owovopikés Toug KaraoTaoeg, O véog opiopds Tpononoiel To AAMN 1
ka1 To AAMN 8. Or TpononoINoEI; anogaPnvifouv Tov OpIopd Tou CUCISOUG KaI N, auTog Ba npénel
VO epapyooTel, oupnEpapBavovTog oTov oplopd kaBoddynon n onoia péxpr Tipa nepapfavoTay
ot GAMa MpdTuna, H Etapia Ba eferdoe v eninTwon dAwv Twv napandvw ot OKovopikis Tou
Koroomdoeg, av kar Sev avapéveral va £xouv kapia. Ta ovwrépw dev éxouv vioBetnBei and v
Eupwnoikn ‘Evwon.

e ANXA 17 «Acgaliorikis JupPaca» (spappdleral yia eToIEg neplodoug nou
Eexavolv Tnv ) pera ynv 01/01/2021)

Tov Maio vou 2017, 7o IASB npoéfn otnv éxdoon evdg véou Mpotinou, Tou ANXA 17, To onoio
avTikaBioTa éva evdidpeco MpoTuno, To ANXA 4. Zxond Tou Epyou Tou IASB frav n avanTtun evog
eviaiou MpotUnou Booopévou aTig apyés (principle-based standard) yia Tov AoyioTikd xeipiopd dAwy
TWV TUNWY GOPOAITTIKGY CupBacEwy, oupnep\apBavopéviy Kol TV oupBGoEwWY aVTooPaAiong NOU
kavéxe €vag oopalaTkdg opéag. Eva eviaio Mpétuno Baowopévo omig apxég Ba evioxloe T
OUYKPICIHOTNTA TNG XPNIHOTOOIKOVOIKIG OVOQOPAC LETAED OIKOVOUIKMY OvTOTATWY, SikaioSooityv Kal
kepadaiayopav. To AMXA 17 xaBopiler 1§ anarmosig nou Ba npéner va epappdlel pia OIKOVOUIKN
ovTOTNTA 07T XPNHATOOIKOVOUIK NANPOPSPNon nou OxeTiETar pe aopalioTixis oupBagel nou
exBider xat oupPaoE; avroopahiong nou kavixe. H Erapia Bo gfetdos TV EninTwon GALV Twv
napandvw oTig Oovopikég Tou KataoTdoe, av kal Sev ovapdverar va £xouv kapia. Ta avorépw dev
£xouv uioBeTnBel and Tnv Eupwnaikn ‘Evwon.

32  Merdfaon oro AITXA 9, «XpruarooKovoixa pEoa»

To AMXA 9 «Xpnuarooiovouikd Méogs TO onoio exB08nke otnv TeAikn) poper Tov ToUhio Tou 2014
and 1o ZupBoUMo Twv AiBviv Aoyomikiv MpoTUunwy ko Tiv Tpononoinan «MponAnpwydy pEe

Errjoneg; omovopxic xoroordoei yia 1y xprion 26
ond 1° Iavouapiou fw¢ 31 Acaufipiov 2018
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apvrmikn) anolnpinon» nou sx308nke Tov OxTPpio 2017 epapudleTar and v ETapeio and v 1n
Iavouapiou 2018,

To AMXA 9 ovnikatdoTnoe To AAN 39 «Xprpartooikovouikd Méoa: Avayvopiorn kai Empérpnon». To
AMNMXA 9 nepihapBave Tic avaBewpnuéves anaIToEIg OVOpopIKa PE a) TNV ToEVOUNON kal ENPETPNON
TWV XPNUOTOOIKOVORIKGY OTOIXEIDY TOu EvepynmixoU ko naBnmkoU, B) v anopeiwon Twv
XPHOTOOIKOVOUIKGV OTOEK IV TOU EVEPYNTIKOU Kai Y) TN AOYIOTIKF) GVTICTOBLIONG KivBuvev.

H Etaipia epdppooe, yia npwin gopd, 7o AMXA 9 «Xpnuarooovopkd Méoa» pe 1 pébodo g
owpEUTIKAG ENidpaong (Bnhadh v Tpononompevn avadpopikl) NpooEyyion), PE TNV enidpaon Tng
uioBéTnong autol Tou MpoTunou vo avayvwpileTal kaTa TV nuepopnvio TG apxIKNG Epappoync
(dnAadA Tnv 1 Iavouapiou 2018). AvrioToxo, of nAnpogopicg nou apopolv arn xphon 2017 dev
£xouv enavodiaTunwBei, SnAodA anoTUNMVOVTaI CUPPWVA PE TO Nponyolpeve npdruno, To AAM 39
KOI TIG, OXETIKES, SiEppnVveiec,

H @Uaon kai n enidpaon auTey Twv cAAYGOY NapoucialovTal NAPaKaTW.

a) Kararofn kol EMPpETPNON TWV XPNUATOOIKOVORIKAV MEPIOUOCIGKGOV OTOIXEIGV Kal
UNOYPEDTEWY,

To ANXA 9 xaBopiler o véa npoctyyion yia GAG TGO XPNPOTOOIKOVOUIKG OTOIXEID TOU EVEPYMTIKOU
olppwva pPE TV onoia n Tofvounon ko EmpETPNON Twv oToiEiwv autiv Pacileal oTO
ENIXSIPNPATIKG POVTEAO nou XPNOWIONOIEI N oxovopikr) ovTdTnTa yia T Siaxeipion Toug Xai Ta
XOPAKTNPIOTIKG TwY CUPBATIKMV TOPEIOKWY POV TOUC,

TOppwva pe To AMNXA 9, Ta XpNHATOOIKOVOUIKG OTOIKEID Tou EvepynTikol Ta§ivopolvrar OE pia and
nG €EG TpEG KaTnyopies: OTO onooPéoo kooTog, OtV EUAoyn ofia pEow Twv AoinGv
onoTeAEopdTWY onsubeiog otnv koBopr] Béon xai atnv eldoyn ofja péow Twv onoTeAsopdTwv. To
npdTuno kaTapyel T UNGPXOUCES kaTTyopies Tou AAM 39, Aror g SiakpaTodpeves péxpr T AfEn
enevdUoEig, Ta Saveia kol anarmoelg, kai To S:aBéoia NPOG NWANCN XPNHATOOIKOVOUIKG OTOIKEID TOU
EVEPYTTIKOU.

H enidpaon Tou AMNXA 9 oTnv KaTATOEN Kai TV ENIPETPNON TWV XPTHATOOIKOVOUIKMV NEPIOUTIAKHY
oToIxEiV NapouoiGlETal NaPaKaTW.

H xararofn Pooilerar o 0o kprmpa:

*  TO EMYEIPNUATIKO POVTEAS EVTOG TOU ONOIOU SIOKTTEXETAI TO XPIPATOOIKOVOUIKG NEPIOUTIOND
avorgelo, SnAadn €dv oTdxog eivar r SakpdTnon pe oxond TNV eionpokn oupBaTikiv
TOpElOKMY powv N n elonpafn oupBaTikdv TapElokmyY powv KaBOG kal 0 n@Anon
XPrHOTOOIKOVOUIKGY NEPIOUTIAKIY OTOIXEIWV KAl

e €dv O OupPaTIKEC TOPDIOKEC POEC TOU XPNUATOOIKOVOUIKOU NEPIOUCIOKOU aTOIXEIoU
OUVIOTOVTO!I ONOKASIOTIKG OE QnonANPOUN KEpoAgiou koI TOkwv eni Tou aveSo@AnTou
unoAoinou («SPPI» KpITAPIo).

Ta XpNUOTOOIKOVOUIKG CTOIXEI0 Tou EvepynTikol Ba EmpeTpivral oTo anogPéoo kdoTog, Edv
KOTEXOVTOI WwE PEPOC EVOG EMXEIPNPATIKOU POVTEACU TOU ONOIOU © oToxog eival n SokpdTnon Twv
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ENENAYTIKH ANQNYMH ETAIPIA KEGAAAIOY TYMMETOXON & KTHMATIKON IYNAAAAMON
XPNEATOOIKOVOUIKGV OTOIEIOY TOU EVEPYNTIKOU NPOKEEvou va €ionpdTrovial of oupBarmiké
TOUEIOKEG POEG TOUG KaI OF CUPPATIKEG QUTEG TAREIAKEG POEG AMPOPOUV GNOKALIOTIKG O NANpWUES
KEQaAaiou kar TOkwv (solely payments of principle and Interest — SPPI). Ta ypnuaToOIKOVOWIKG
oroixsio Tou evepynTikod Ba enipeTpavTal oty slAoyn ofio pPEcw Twv AOINGYV CNOTEAEOPATWV
aneuBeiog oty koBapr) BEon, dv kOTEXOVTOI WG PEPOC EvG ENYEIPNPATIKOY POVTEAOU TOU ONOIOU O
oToxoG €ival Tooo n elonpofn Twv OupBoTiK@V TOPEIOKGY powy GO0 Kol 1 NAANON
XPNHATOOIKOVOUIKGY OTOIXEIWY TOU EVEPYNTIKOU Kal Of OUMPATIKEG QUTEG TOMEIOKES POES QPOPOUV
ONOKALIOTIKG OF NANPWYEG KePaAciou Kol Tokwy, ZE KABE AAAN NEPINTWON, TO XPNHATOOIKOVOUIKA
oToigeia Tou evEpyNTIKOU Ba EMLETP@VTO! aTTV EUAOYN ofio PEOW TWV ONOTEAEORATWLV,

Mo oovopikii ovrdmra Sivarol kaT@ TV Opyk)  Gvoyv@pion va  npoodiopicel  Eva
XPNHOTOOIKOVOUIKG OTOIXEID TOU EVEPYNTIKOU WG ENPETPOMEVO aTtnv €UAoyn ofic péow Twv
anoTeAeopdTwy, £av auTo eEaAsipe 1) pEIDVEl onuavTIkg o AoyiaTikn avavnioToixia. Emnpoo8éTwe,
KT TV apykf Gvayvipion, Wi oovopxr] ovrotiTa SOvatol opevakAMiTwg va enidfsl va
napoucidZer oTa Aoind anotehéopata oneuBeiag otnv kaBopr) Béon TIC pETayevEoTEES PETOBOMS
omv ebhoyn ofia oG enévduang OE ouppeToXkd TiTAO, 0 onoiog Sev NPoopICETaI Yia EpNOPIKT
expeTAAEUOT. H &v Adyw enAoyr) npaypaTonoteiTal yia kaBe ouppeToxikd TitAo EexwpioTd.
Ioppuva pe To ANXA 9, Sev loxle 0 SIOXWPIOUOE EVOG EVOWPATWLEVOY NAPAYWYOU and To KUPIO
oupBoAaid Tou OTav TO KUpo oupBoAaio anoTeAsl XpnuaTOOIKOVOUIKG OTOIXEID Tou evepynTikoU TO
onoio undxerrar oTo NEdio epappoyi Tou npoTunou. Avr’ outol, n cSoAdynon oe 6, T apopd TNV
Ta§vounon Tou uBpidikol XprpaTooikovopikol pEoou 8a yiveral oTo oUvolo auTol.
To AMXA 9 dwarnpel T NEPICOOTEPES aNG T UNAPXOUCES GAITHOE, OVOPOPIKa HE TIG
XPNHATOOIKOVORIKEG UNOXPEWCEI, QOTOH00, VIO XPNHATOOIKOVOMIKEG UNOXPEWOEI NOU ENILETPAVTO)
omnv euhoyn afjo péow onoteAeopdrwy, To KEPDN | o InuiEg nou anodidovTal CE peTaBoric Tou
moTwTIKoU Toug kivduvou, Ba npéner va napoucidlovrol omy eldoyn ofio péow Twv ACINMV
anoteAeopdTwy  oneuBeiog atnv xoBapl) Béon kar vo pnv PETOPEPOVTAl HETOYEVESTEPA OTO
onoTeAéopara, EXTOG ka1 av n &v Adyw napoudioon dnpioupyel 1) peyeBUvel pia AoyioTikr
avavrigroixia. Z0ppuwva pe To AAM 39, dAeg o peTaPoAéc oTnv £UAoyn a&ia TWY XPNUOTOOIKOVOUIKMY
UnoxpemaEwvY, OI ONOIEG EmpeTPAVTal oV EUAoyn ofio péow Twy onoTeAsopdTwy, avayvapilovron
OV KOTGOTOOT GNOTEAEOLATLY, EXTOS EGv O XEIPIOpdg ouTdg Snuoupyel A peyeBive ma Aoyomd
avavTIoToNXia.
H uBémon Tou AMXA 9 dev sixe enidpaon oTic AoyioTikég NoAmikég Tng Etaiplag nou apopolv
XPNHATOOIKOVOUIKEG UNOXPEMTEIC,
H erapeia Sieviipynoe Tnv avaAuon TOU XOPTOPUACKIOU TWV XPNUGTOOIKOVOUIKLV OTOIXEIY
EVEpYNTIKOU LIE OKONO TNV GEOAGYNON TOUS WG NPoG:

* A Edv o Topeiokic pofq and kaBE XpnuATOOIKOVOUIKG CTOIXEIO EVEPYNTIKOU OPOPOUV

ONOKAEIOTIKG O NMANPWLESG KEPAAOIOU KOl TOKGV OTIC NPOKABOPICPEVES NPEPOUNVIES GUpPWVO
HE TOug dpoug Twv cuppacewy (solely payments of principle and interest - SPPT).

Evrioec axovopnxis naraaTaaeis yia 1y xprion - 28
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« B. EQv 0 oxondg Tou enixeiprpaTikol povTérou yia KGBE XapTOPUAGKIO XPHOTOOIKOVOUIKIY
OTOIEIOV EVEPYNTIKOU ENITUYXOVETAI WEOW TnG SIaKpATNON TOug YIa TNV ONOKAEIOTIKN
eionpofn Twv oupBaTikv potv Toug EiTe TV nwAnon Toug &ite ka1 and Ta Slo.

H &v Aoyw afoAdynon SievepyiiBnke pe Baon To yEYovGTa Kai TG OUVBAKES Nou ENIKPATOUV KaTa TNV

nUEpopnvia TG apyIkng epappoyns, dnAadn v 1 lavouapiou 2018,

H véa xaTaTokn kar EMPETPNON Twy XPHATOOIKOVOUIKWY NEPIOUCIOKWY OTOXERWY TG ETOIPEIQG EXEI

WG €5

« Xpnuatooikovopikd nepiovolaxkd oToixeio EmpETpoUpEva OTo  anoofeopévo

xOO0TOG. KaTardooovTal T4 XpEaTOOIKOVOUIKG NEPIOUsIakd oToixeia Ta onoia diatnpodvral
OT0 nAaioio Tou enixelpnpaTikol povTEAou PE aToxe T SIakpaTnon Toug Kal TV Eionpagn
oupfaTikiv TAPEIOKGV powv Nou NAnpolv To «SPPI» kprmpio. Z€£ QUTAV TNV KaTnyopia
nEpOUBGVOVTal GAG TA XPNIGTOOIKOVOUIKG NEPIOUCIOKD TTOIXEID TNC ETAIPEING, £XTOG aNd Tig,
eneviloex;, oe apoifala kepalao xAsioTod TUNOU TO onola enipeTpavTal otV guAoyn afia
PEOW TWV QNOTEAECPATWY.

«  XpnUarooiKovopIkd NEPIOUCIaKG oToixeia empeTpolpeva ot elAoyn afio piow
Twv anoveAsopdrwy. MNepdapfavovial on enevdloe; ot apoifaia xepdAoa KAEIOTOU
Tunou. O1 enevdloe, outig Sev nAnpolv Ta kprripila Tou AMXA 9 ya xotdrofn oro
anooPeopévo koaTog, SIOTI of TopElakEg poEg Toug BEV OuvIOTAVTAl QNOKAEIOTIKG OF
anonAnpwun Kepahoiou kar Tokwv £ni Tou avekopAnTou unoAoinou. ZUpgwva pe 1o AAM 39,
or enevdioaig TG eTaipeiag oe opoifoio keparaio eixav TOEVOUNBE WG XPNPATOOIKOVOLIKG
nEpiovoaxd aToreio S1Béopa npog NwANOT. Kata Tn perdfaon oto AMNXA 9, o1 eneviUoEK
me evapeiac oTa opoifaia ke@aiaia avatafvounbnkav and Ta «SiaBéoa npog nwAnorn
NEPIOUCIOKG OTOIXEIO» OTQ «XPNUATOOIKOVOUIKG NEPIOUCIOKG OTOIXEIQ EMIPETPOUNEVE OTNV
eUloyn ofic pPEOW TWV GNOTEAEOPATWV®, KOI TO CLPEUNEVO NOOS NOU EiXE OVOYVWPIOTE
nponyoupEveg oG «ZuvalaypaTiké Slopopés xar Aoind anoBepamxd», avaTovournBnke
O70 «YNOAOING KEPSUV EIG VED™,

O napakaTw nivakag ouvowiler Trv enidpaan TG napandve avaTagvopnang kata Ty 1 Iavouapiou
2018:

npog naAnon g viov
YnoAoino 31/12/2017 — AAIN 39 1.345.359,96 (3.167.998,19)
AnoBepaTika EGAoyng aflag  (1.826.615,42) 1.826.615,42
(anoTipnong AiaB. Mpog MaAnon)
®dpoc anofeparikav EVAoyng Ao 481.255,46 (481.255,46)
_Ynolomno 01/01/2018 ANXA 9 0,00 (1.822.638,23)
ETTjoEG 0INOVOLINES KATGOTAOTIS yia 11 XPTjoT) 29
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B) Anopeiwon
H Eraipia &1 800 KaTryopieg XpnpaTOOIKOVOUIKGOY NEPIOUTIOKGV OTOIKEIWY NOU UNSKEVTOI OTO VEO
HOVTEAQ TWV QVAREVOUEVWV NIOTWTIKMY {npicv Tou AMXA 9:
1) XpnUOTOOIKOVOLIKG NEPIOUCIOKG OTOIXEID MOU EMIPETPOUVTGI oTnv &lAoyn ofic péow
GOTEAEOPATWY
2) Aond XpruaTooIKOVOUIKG NEPIOUOIAKA OTOIXEID EMNIPETPOUPEVA OTO ANOOPREOREVO KOOTOG.

Evd o Tapgiakd SioBéopo kal T TapEIaKd 10030vVapa UNGKEVTAI ENIONC OTIC ONAITHOE ANOREKOTNG
Tou AMNXA 9, n avayvwpioBeioa {uid onopEiwong KpiBnke ENoUCILANG.

To ANXA 9 anairel and v ETaipia va uvicBeTrioE! TO POVTEAD TWV GVOUEVOREVIV NICTWTIKWY JV
yio kGBe pia ond TIG NAPANGVW KOTMYOPIES NEPIOUCIOKMY OTOIXEIWY. O QVOPEVOPEVES MICTWTIKES
Inuies Baoilovral ot Biapopd avapeca O dAeg Ti ouPPaTikéG TOPEIOKES POEG Nou £ival anaITnTeg
oUppwva pe TN oUPBooN kai OAEG TIG TOPEIOKEG POEC NOU N ETaipeia Npoadokd va eionpatel. 'Ol ol
UOTEPNOEIS TOEIOKGVY podv npoefo@Aolvian pe BAon 1o KkaTG Npocdyyion apYKG NPaypaTikd
enmoo.

1) XpNpaTooIKOVOIKG NEPIOVOIOKG OToIXEIo nou empeTpolvral ornv ebAoyn afia
HEDW aNOTEALOPGTWV

Zmv Kamnyopia outr) epninte n enévduon nou £xsr kavel n Etaipio oe apoifaio kepdAaio TUNOU
AKEZ. Na v xphon Tou 2018, yia v Etampic npoéxuye xiépdog € 413.612,74, 1o onoio ko
QvayvipioTNKE OTO ONOTEAEGLATO.

2) AoIng XpnHaTOOIKOVOIKG NEPIOUTIOKA OTOIXEIO EMPETPOUPEVO OTO anooBeopivo

xOOTOCG,

Imv xarnyopia ouTr euninTouv 3aveia nou éxel xopnynoe n Erawpia ot IBG Investments S.A. ko
Business Energy A.E,
ZTov napakdTw nivaka napoucaletar n enidpaon Tou ANMXA 9

MNood os eup®  MNogd Karnyopionoinon Enidpaon AMNXA 9
B Saveou Baocu: ANXA 9 )

Business Energy 3.000.000,00  Stage 1 45.000,00

18G Investments _ 386.020,65 Stage 1 4.500,00

IivoAo 3.386.020,65 49.500,00

To nood Twv € 49.500,00 avayvwpioTnke oTa anotedéopara TG XpRong Tou 2018,

13  Evooparteg AKIVITONOINOES

Ta ndyia oToIXEla TOU EVEPYNTIKOU ONEIKOVILOVTOI OTIG OIKOVOMIKES KOTOOTOOEK, OoTnv 05ia KTHOEWC
HEIOV TIC CUCOWPEUREVES ONOOPECEIG KAl TUXOV GNOMEIOOEK, To KOOTOG KTHOEWS NEPINAUPBAVE! OAES
I Apeca enppinTéeg Sondveg yvia TNV andKTnan Twy oToixElwy.

Ernienec omovounis xaTaardaes yia 1y xpion 30
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MzrayevéaTepeg Sandveg KaTaxwpoUvTal OE ENaUEnon TnG AoyIoTIKNG a§iag Twv EVOWRATWY nayiwv f
w¢ EEXWPITTO NAyIo povov Kata Ty Ektaon nou of dandveg, auTés aukavouy Ta PEANOVTIKG OIKOVOLIKG
opEAn Nou avapéveTal va EI0PEUOOUY and T XPRoM TOU Nayiou OTOIXEIOU Kal TO kAOTOG TOuG pnoapel
va enipeTpnBel afidmoTo. To KOATOC EMOKELWY KOl OUVTNPACEWY KATaXWPEITO!I OTA GNOTEAECHATO
oTav npaypcTonoIoUVTal.

O anooPéoe Twy EvowpaTwy nayiwv (nAnv oonédwv Ta onoia dev anocofévovral) unoloyilovrar
pe v oTabepi| pébodo pioa aTny wpEAn fwi Toug Nov éxa WG EEAG:

'EninAg ka1 Aoindg eE0NAIOPOG 10 €|

HAexTpovixol unoAoyigTég 5¢ém
O1 unoAapparixés ofjec kar o wpehpes {éC Ty EvowpdTwy NOoYWV UNOKEVTAI OE enaveffToon Ot
KGBE NUEPOUNVIa aVaPOPac.

‘Otav of AoyIOTIKEG OjEg TwY EVOWPATWY aKiviTonoinoewy unepfaivouy Tnv avakTiolun aia Toug, n
Siapopd (anopeiwon) xoTaxwpeital Apeca w, e5cdo aTa anoteliopara.

Kara Tnv n@ANon evowpaTwy akiviiTononoewy, of dlogopés petaky Tou TipApaTog nou AapBaverar
KO TNG Aoy1oTIKAG, Toug aEjog kaToxwpoUvTar w képdn ) {npieg oo anoTeAéopara,

34 Aula Ivoixeia EvepynmikoU

Z1a duha oToixeia evepynTikol oupnepizapfavovTal ol GBEIEG AoyIopIKOU,

O1 G3aieq AoywopkoU anomipwvral OTo KOoTOG KTMoEwWS peiov T anooféoeg. O anooféoce
Sievepyolvrar pe v otaBepn péBodo katd v Sidpkaia TNG wpEAiung JwiRg TWv OToKEDY GUTGV 1)
onoia eival 4 xpdwia.

3.5 Anopsiwon Afiag un Xpnparooikovopikay IToixeinv Evepynrikol

Ta pn XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEpYNTIKOU nou Exouv anpoodidpiomn w@éhpn wh dev
onooBévovTal kI undxkeEvTal O EAEYXO ONOUEIONG TOUAdYIOTOV ETOIG ] OTav KGNoK yeyovara
kaTodemviouv 0T n AoyioTiki afia pnopei va pnv sival avaxTiown. Ta OToIKEIo TOU EVEPYNTIKOU NOU
anooBévovral undkeviar o EAgyxo anopeiwanc TN ofjog Toug Gtav undpyouv EvOEiEEl om of
hoyioTikn) ogla Toug dev Ba avoktnBel, H avaxrioun ofjo eivar To peyaAiTepo nood petakl Tng
kaBapfic TG NdAnong kar Tng ajag Adyw xphong. H npia Adyw peiwang Tng ofjag Twy aToryeinv
Tou evepynTiol ovayvwpileral ond Tnv enixeipnon, étav N AoyioTikr ofia Twv oToiekwy auTav (1
™G Movddag Anpoupyiag Tapeiaxwy Podw) gival peyoAUTEPN GNd TO GVOKTTOILO NOOO TOUS,.

KaBapr afia niAnong Bewpeital To nood and TNV nNWANon evas OTOKKEIOU TOu EVEPYTTIKOU aTa
nAgigia piag appoTepofapols ouvaAlayrg oTnv onoia To pépn EXouv NARPN yvaorn Kal NPOoXwPolv
OIKEIOBEAMS, PETA and Tnv agalpeon kdBe npooBieTou Gpecou kdaToug Sidbeong Tou aToiXEIOU
gvepynmixol, evid, ofja xpriong eival n nopoloa ofla TWY EXTIHWPEVGV PEAAOVTIKGV TOPEIOKEV POWV

ETrjoncg cixovopnis KaTooTooES yia m 31
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NOU aVOPEVETO! VO EICPEUCOUY OTNV ENIKEIPNON and TN XpAon v OToIKEIOU EVEPYNTIKOU KaI and TNV
BiaBean Tou OTO TEAOG TG EXTILMPEVNG WpEANG Junig Tou.

3.6 Xpnparooikovopika Méoa

XpnuaToowovopikd péco eival kdBe oUpfoon nou Snuioupyel Eva xpnuATOOIKOVOLIKG OTONYED
EvepynTixod OF Wia ENIXEIPNOT KGI WG XPNEATOOIKOVORIKT) UnoXpéwon 1] £va GuppETOXIXO TITAO CE pia
GMn emixeipnon.
Ta xpnuarooikovopikd peoa Tng Etaipiag TaivopolvTal oTig napakaTe karnyopleg pe paon tnv oucia
TG oUPBaonC kol To oxond yia Tov onoio anoxTRBnkav.

i) Aia@éopa npog nwAnaon Xpnparooikovopika oroixeia Evepynrikod
To SwBiowo npog NWANON Eival TO XOPTOPUAGKIO XPEOYPdPwY yiIa Ta onola dev undpyel
xaBopiopévog xpovikdg opilovrag Siokpdmong kai pnopolv va peugtonoinBolv ovaAoya pe TG
QVAYKEG PEVTTOTNTAC, TIG HETOROAES TWV ENTOKIWY 1) TWV TIHGV.
Ta xpedypaga Tou SIgBETINOU NPOG NWANGN XapTo@uAaKiou KATaXwPoUVTOl apyIKd OTo KOOTOG
(oupnepidapfavopiviy Twv eE6Swv ouvaAlayev). I ouvixeld, To Si0BEOWA NpPog NWANON
XPNLATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU anoTi@vTal oTnv EUAOYN agja Toug Kal Ta oxenxa képdn A
Innég avayvwpilovral gta Aoind ouvoAikd éooda.

Kara v nwAnon 1 érav xopokmpioBolv wg anopeiwpéva, Ta k€pdn 1 o {npiEg nou eixav
kataxwpnBel ora Bio kepdAaia pEow Twv AoN@v  ouvolkGy €063wv  pEToQEépovTal  oTa
anoTEALopaTa. Zniég anopeiwong nou xouv avayvwpioBel oo anoTeéopata Sev avTIOTPEQOVTON
pEow aONOTEAEOPATWY.

MéB8od0l enupiTpnong EuAoyng Afiag

O eldoyes OFJEg Twy XPpaToOIKOVOUIKGY OTOIXEIWY EVEPYNTIKOU nou eival SianpoypaTeloipa Oe
evepyEs ayopég npoadiopiloviar and TiG Tpéxouoes, TiRES Jitong xwpic va ogapolvial Ta EEodo
n@knong. Ma 1o pn Sonpoypotedopo ororeio o elAoyes ofjeq npoodiopilovral pe TV Xprion
TEXVIKGV  ONOTIPNOTG Onwg avaAuon npOOPATWY OUVOAAQYGLY, OUYKDIOWY OTOIXEIoY nou
dianpaypartetovrol.

Onou Ypnoiponoolvral povTéAa onotipnong Ta dedopéva nou xpnowonoloUvral Pocilovrar o
OXETIKEG PETPAOEIS TNG AYOPAG (ENITOKIO, TIPEG PETOXGWV KTA) KATA TNV nuEgopnVia avagopac,

Or pn SonpaypaTedoiior OE Evepyd ayopd ouppeToXIKoi TITAO! Twv onoiwv n ebAoyn ofja dev eivar
Suvardv vo npoodiopioTei pe ofonioTio kaBax ka1 To NOPAYwWYa XPNECTOOIKOVOUIKG BECTD TA ONoia
OUVBEOVTOI PE QUTOUG TOUG CUPPETOXIKOUG TITAOUG GNOTILGVTAN OTO KOOTOG KTAONG TOUG,
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Il) Adveia kai AnAITRosg
NepapPavouv xpnpaToOoIKOVOLIKG aToXEla EvepynTikol e oToBepés i npoodiopiopéveg NANpwiEC, Ta
onoia 3ev danpaypaTelovial ce evepydc ayopéc. Ta SaGveio ko of anNOIMoE avayvwpilovral oTo
ovandofeoTo kooTog Pdoel TG HeBGSoU TOU NPaAyaTIKOU ENITOKIOU.
Ta Saveia kai of anaimioel NEPINaPBAVOVTAl OTO KUKAO(OPOUV EVEPYNTIKG, EKTOG and EXEiva pe
MEEIC peyoAlTepES Twy 12 pnvidy and Tnv nuepounvia avopopac. Ta TeAcutaia oupnepapfavovral
OTa JN XUKAGPOPOUVTA CTOIEID TOU EVEDYNTIKOU.
Ze xdBe nuepopnvio avagopac n ETaipia EXTING av UNGPXOUV QVTIKELEVIKES EVOEIEEIS nou va odnyolv
OTO CuPNEPAAYa GTI TO XPNHATOOIKOVOUIKG OTOIXEIQ TOU EVEPYTTIKOU £XOUV UNOCTE! anopEgiwon,

iii) XpnpaTooikovopikig Ynoxpewoeig
Or XPNUATOOIKOVOLIKES UNOXPEWOEK, APXIKA aNOTILIGVTO! OTO KAATOG KTAONG TOUG Nou givar N £0AoyT
ofia TwvV EI0PEPOPEVWV PETPTMV N AOINMY XPNHATOOIKOVORIKGV oToixeElwy, KaTonv anoTipdvrar aTo
avanbofeoTo kOOTOG TOUG pE TV péBoSe Tou npaypatkol enmtokiou, Ta éEoda  TOkwv
avayvwpilovral oTa onoTeAEoPaTa TG NEpddou.
O1 XPNMOTOOIKOVOIKES, UNOXPEMTE; NEpapfdvouv xprpaTodoTrioex, BpoxunpdBeount AENG.
H Awiknon Tng eraipiag moTeler 6T n ebAoyn agia Twy xpnparodoTnoewy TauTileTal pe Tnv afjo nou
angikoviovtol ora BifAia ka1 Ta £niTokia Twv ouvapBivTwv Saveiwy 100duvapuoUY pE Ta TpExovTa
enmOKIa TNG ayopac, kal Enopévg 3ev ouvTpéxouv o1 NPoUNoBEcEIC onNoIoodANOTE NPOCOPUOYTG TNG
okjoc, oTnv onoia anEIKOVI(OVTa! Of UNOYPEGICEI, OUTEC,.

3.7 Epnopikig AnaiTiocig

O anarrfioeig and nEAdTES kaToxwpolvTal apxika arny 0Aoyn agia Toug peTd and npoBAéyeg yia pn
eonpaxréa undAomna. O uncAoyIoROC Y10 EMOPOAEI, ONANMOEK; yiveral éTav Sev gival nAgov mBavr] n
eionpokn pEpoug i oAdkAnpou Tou opeNdjEvou nogol. H oxeTik {nuia peTapéperar aneudeiog oTa
anoteAfopata xpnonG. O InuiEg anopeiwong, dnAadr otav undpyer avrikeipevikn évBeikn on n
Eraipia Sev eival og Béon va sionpdfel OAa Ta nood nou Tou opeidovTol pe Bdon Toug oupfaTikoUg
6poug, avayvwpiloVTal 0T GNOTEASOPATO.

38 Topsiakd Aia@iopa xai IcodOvapa Tapeiokmv AlaOETipwy

To SioBéoipa xai wodlvapa SoBeoipwy nephapBavouy Ta petpnTd oty Tpanela xai oTo TapEio
xoBax; eniong xai TG BpaxunpdBeopeg enevdioe LYNAAG peuaTdmTag dnwe Tpanekes kataBéoeg
SIOPKEIOC PIKPOTEPNG, TWY TPIGV HNVEV.

3.9 ®opoloyia Eioodnparog kal AvapaAlopevog ®dpog

H eniBapuvan TG nepidBou pE PAPoUG E1008NPATOG GNOTEAETAI GNO TOUC, TPEXOVTES PAPOUG KaI TOUG
mmmmmmﬁmmmmmmmm@m
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OIKOVOUIKG OPEAN Nou NPOKUNTOUY aTTV NEpiodo oMM éxouv Ndn karoAoyioTel 1) Ba xaTaloyioTolv
and TI PopoAoyIkEG apxEG O BIopopETIKEG nepibdous. O pdpog eicodiipaTog avayvwpileTal oTov
Aoyapiaopd Twv anoTEAEOPATWY TG NEPIOSOU, EKTOG TOU (POPOU EXEIVOU NOU apopd auvaAAayEg nou
xaraxwpinkov oneubeiog oro iBio kepaAala, OTnV ONoIa NEPINTWON KaTaxwpeiTar ongubeiag, kaTad
avaloyo Tpdno, oTa ida kEPAAma,

Or TpéxovTeg popor E1003paToG NEpaPBAVOUY TIG BPOXUNPOBEOIES UNOXPEWOEK ) KAl ONAITCEG
npog TG SNUOCIOVORIKEG OPXEG NOU OXETICOVTAI PE TOUG NANPWTEOUS PAPOUG ENI TOU (POPOAOYTTEOU
£1003PATOG TNG NEPIOSOU KOI OF TuXOV NPOCBETOI (POPOI EICOSAHATOEG NOU GPOPOUV NPONYOUHEVES
xproei,

O TPEXOVTEG POPOI EMIPETPGNVTOI CUPPWVO WE TOUG (POPOAOYIKOUG OUVTEALOTEG KOl TOug
popoloyikol; vopoug nou epappdlovral omg SiaxeipioTikég nepiddoug pe TG onoieg oxeriovTa,
Baowdpeva oTo poporoynTio kEPSOG yia To £70¢, VAEC o aAAayEq oTa BpaxunpOBEcPa (POPOAOYIKG
aToixeio Tou EvEpyNTIKOU 1] TIG UNOXPEWOEK, avayvwpilovTal oav pPépog Twv popoloyikiy 505wy
OV KGTAGTAOT) ONOTEALOPATWY XPHONS,

O avaaMdpevog popog excodrpaTog npoodiopilsTar pe v péBodo TG UNoXPEWONG NOU NpoKUNTE!
and TG NPocwpvES Bioopés PETOES TNG Aoyiomikig aglag kar TG popoAoyIkiG BAong Twv aToIXEiwv
TOU EVEPYNTIKOU KO TWV Unoxpemoewv. AvaBaAldpevog @opoc cioodnparog dev Aoyilgran edv
npoKUNTE! ONG TNV apyIKr OVOYVMPIoN oToixEiou evepynTikod f nabnmikol o cuvallayr), ExToq
ENIXEIPNUATIKAG CUVEVWOTG, N onoia oTav £yive N ouvallayr) Sev ennpéace ouTe To AOYIOTIKG OUTE TO
@opoloyd kEpdos f Tnpia.

Or avaBaAAdpEVES POpoAOYIKES GNAITACEIG KOI UNOXPEWMOEIC anoTIPAVTAI PE BAaT Toug (opoAoyIkoUG
OUVTEAEOTEG NOU QVOPEVETOI VO EPOPUOCTOUY OTNV nepiodo kard Tnv onoia Ba SiakavovioTel N
anaitnon f n unoxpéwon, AopPavovrag undyn Toug PopoAoyIKoUG OUVTEAETTEG (kai popoAayIkolc
vopouq) nou Exouv TeBel o€ 10xU i ouciaoTikd oxlouv pEXpl TNV NuEpopnvia Tou ovogopdc. Ie
nepinTwon oduvapiog capods NPOCSIOPIoHOU TOU XPOVOU AVaOTPOPG TWV NposWPVGV Blopopiv
EPAPPOLETal O POPOACYIKEG OUVTEAEDTAG NOU 10XUEI KaTA TV ENOMEVN TNG NPEPOUNVIAG avaPOPaq
xpnan.

O avafal\opeveg popoloyikég anarriosi avayvwpilovral katd Tnv éxtoon atnv onola Bo undpgel
HEMOVTIKG popoloynTéo kEpSog yia TNV xpnalponoinon TG npoowpvic Siagopdg nou Snpioupysi
v avaBaldpevn @opoloyixi) onaimor.

O1 nepioodTepeg aMayEg oTiG ovoBaANOPEVES (POPOAOYIKEG anaITACEI f) UNOXPEMTEIG avayvupilovrar
oayv €va KopPaT Twv QopoAoyikiv e500wY aTnv KaTAOTAAN ANOTEAEORATWY XPronG.

310 Avayvopion Egddwv kot EE0Swv

‘Egoda: Ta éooda nephapfdvouv Tnv eldoyn ofia TNG napoxn unnpeowov, kaBopr and ®opo
NpoaTiBépevng AEIOG, EXNTWOEN, Kl EMOTPOMES. H avayvpion Twv £00duv yivetal we eENG:
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- Napoyr unnpeci@v: Ta éooda and napoyr) unnpeoiwv AoyilovTar Tv nepiodo nou NapExovTal ol
unnpeoies, pe Baon To oTaSI0 OAOKANPWONG TNG NAPEXOLEVNG UNNPEDIAE OE OXEDN PE TO OUVOAO TWV
NOPEXOHEVIOV UNNPECIDV.

- "Ecoda anod Toxoug: Ta £005a and TOKOUG aVaPEPOVTOI OTA ToKOPOpa aToixeia Tou looAoyiouol
ka1 avoyvwpilovral ot SeSoulcupévn BGon xar PE TNV XPAOT Tou NPayuankou enrokiou. Ta éooda
and Tokoug nepidapfavouy Toxkoug kaTabéoewy oe Tpaneles,

- 'Ecoda and pepiopara: To pepiopato, Aoyilovral weg €ooda, orav Bepehioverar To dikaiwpa
eianpafc Toug.

‘EEoBa: Ta éfoda avayvwpilovral oTo anotedéopata ot dedouleupévn Boon. Ta £508a and Tdkoug
avayvwpilovral ot deSoulsupévn Baon.

4. MAayeipion Kivdovey

Napdyovreg Xpaparooikovopikol Kivdovou

H Evaipio péow Tou XopTo@uAGKiou CUVaAAGYGV KaI péow Twv ASIToupykav £00dwv exTiBeTal OE
XPNHOTOOIKOVOUIKOUG KIVBUVOUC OnwS mioTwTikd kiviuvo, xivBuvo peuaTdTnTag, Kai kiviuvo slihoyng
oflag and peTafolég enmoxiwv. To yevikd npdypappa Siaxsipong kivduvwy TTig Taipiag emdike va
gAayIoTONOINOE! TNV EVOEXOUEVN GPVITIKN TOUG ENIBPACR OTN XPMPATOOIKOVOUIKY anddoan TngG
Eraipiag.

Kiv3uvog Ayopag

ZuvalaypaTicos kivouvog

H eraipla enedn Spaotnpionoieitar evrog Tng {uvng Tou gup, dev SiaTnpel avorT ouUVaAaYRaTIKT
Béon o€ KGNoIo vopIoPa KAl ouvenmg dev ekTiBeETol 08 ouvaiAaypaTikd kivduvo.

Kivuvog peTafoAric Ty xpeoypdpav

H Eraipia Siatnpsi xopTopuAdxio ouvalaylv KOI OUVENGG EXTIBETOI O KivOuvo PETOBONIG Twv
MoTwrikog Kiviuvog

H ETaipio Sev ExEl OnpavTIKEG OUYKEVTPWOEIG NITTWTIKOU KivSivou.

KivBuvog PruoréTnrag

Qg «xivduvo peuaTaTnTage opilpupe To evdexdpevo oduvapiog TG eTaipiog va anonAnpaoel, NARPG
f éyxupa, TIG TPEXOUOES KOl BEAOVTIKEG XPNGTOOIKOVOLIKES UNOXPEMOE, -Otav auTds Yivouv
ananmTég- Adyw EAEYNG NG ANAPAITATNG PEVOTOTNTAC,

H napaxoAouBnon Tou kivBUVOU PEUCTOTNTAE TNG ETAIPIOG ENIKEVTPMVETAI TRV SIOXEIPION TOPEIOKGY
POV KON EXpOMV yia kGBE xpovik nepiodo, WOTE —KATW and QUOIOAOYIKE, CUVBNKES- N ETaIpIo va
éxe1 T SuvatdTnYe va avTonokpiBEl 0TI TOREIOKES, TN UNOXPEWOEK,

OINOVOLIXES KOTOTTACTIC Y10 T1) XP1joT] 35
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Kivduvog Toptioxkwv Poav kol kivduvog peraBolav euloyng afiog Adyw peraBolav Tav

EMTOKIWV

MeTaPoMiq TGV TWV ENTOKiWY WNOPOUV va ENNPEACOUV TO ONOTEAEOUATA TNG ETAIPIAE AQPOU
Suvavtar va petafarouv v ofia £0ddwv kar e50dwY, euaioBnTwy oe peTafolds enimokiny, kabhg
eniong ka1 Tnv ofjo oToeiwv Evepynrikod & Ynoxpewoewv, apol n napoloa ofja pEAMOVTIKGY
XprpaTopov (kai, ouxvd, of IBIES o1 XprPaTOPoéS) BETABAAETON kaBaX; Ta EnmdKIa CAMOUY.

MINAKAY EYAIXOHLIIAZ ITIX METABOAEL ENITOKION

2-5 Névw and
Mocd a Eipd) Ewg 1 piva 1-3pAveg  3-12pfveg  1-2dvn ETnp 5érn Atoxo LuvoAo
Kova vnv 31" Acxxpfpiov 2018
Evepynrxd
Evaiporo mdyw 0.01 0,0
Auks ndyo 0,02 0,32
Eneelooey, or owdedesdveg oyt 200,900,000 260.300,00
Xprgmroomnvo md 010geio ST FUADYT) GEID 10 noTAAECLOTOY 162076747  3.621.7%/,47
AvoRcAdpevn gopoAeyws onorman 19.057,68 1905/,
AoinEg onanjork, 2.955.000,00 381,540,635 $7.000,%4  3,392.521,5¢
Topeaka Sobbogn ko wodovopa 57.516,4 57.516,44
TuvoAo evepynr kol 000 0,00 2.955.000,00 38152065 0,00 0,00 4016.242,76 7.352.763,41
NoBnrwd
Ynoypesong ngoc M1 2.304 0%, 85 2.304.044 85
ACCES, LPDY RS SR 8115 5261191
Tivode ModnTmed 0,00 0,00 230404485 0,00 0,00 0,00 59261391 2§96.65876
Luvohxd Avorypu Enir omoxold
xivBuvou 0,00 0,00 650.955,15 381.520465 0,00 0,00 342162885 4.456.104,65

5. Inuaiwoeig ang Omovopikis Karaoraoeg

5.1 Evooparteg AKIVIITONOINOEIS

Ta evowpard ndyia onoTiprBnkay oG ofieq KTMOMG TOUG PEWHEVES HE TIG OWPEUREVES ONOOBETEIG

TouG.

Aev undpyouy unoBrkeg kai NPoonPEoES, i onoidnnoTe AAAa Bapn, eni Twy Nayiwv oToixsiwy Tou
evepynTikol évavn Saveiopou.

Errious

OmOVOUNKRES KOTAOTOCEIS
ono 17 Tovovopiou éws 31" Acxcufpiov 2018

BOEIC YO TR Xpijon)
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Nivakag MeraBoA@v EVoOPaToy AKIVITONOWOE@Y

Moo o Eupt

Koaroc, Kriorg (] Texpapouevo kdorog kmong) Ty 17 lovouapiou 2017

pioy: ZugowpeupEveg Anoofitan

Aoviorixh ofia rnv 1" Iavousapiou 2017

Anooftoex, Xphong

KooTog Krhong () Texpopdpevo xdaTog xThong) mv 31° Acxspfipou 2017
peov: JUoowpeupEves Ancoféoos

Aoyrorixn ofia v 31" Aexeufpiov 2017

Npoodnkeg
Anoafitoe Xpriong

Kbarog Kriong () Texpaipdpevo kdoTog kmong) v 31" Aexepfpiou 2018

peiov: Suoowpeupéves AnooPiong

Aoywrixd akio Tiv 317 Asxepfpiov 2018

52 'AUAa Ztoixeia Evepynrikoo

Ta Gula oToreio evepynmikoy TG Eraipiag, o@opolv Aoyiopikd npoypdppaTa Kol avaAUovTal g

axoAoUBwe:

NMivaxkag MeTapoAav AllAwv ZToixeiwv EvepynTikod

‘EmnAa xat

118,71
-118,70

0.00

118,71
41870
A

0,00
0,00
118,71
-118,70
0,01

Software xm

ouvagd

ooy o Eupe doiapara
YnoAomo évopéng 1% lovouoplou 2017 1.100,51
Melov: Iuoowpeuptveg AnooPécer, -1.100,49
Aoyior ik a€lo v 1" Iavouaplou 2017 0,02
Anoofiécex;, xphong P,
Koarog xrhiong v 317 Asxepfipiou 2017 1.100,51
Meiov: Juoowpaupdveg AnooBéoex, -1.100,49
Aoywrd afla Trv 317 Asxepfpiov 2017 0,02
Anoopécei; xplong — 0,00
Koarog kriong myv 31" Aexzuﬂpbu 2018 1.100,51
Meiov: SUOOUWPLUPEVEC ANOORECE! -1.100,49
Aoyror e ala Tnv 31" Auwapbu 2018 0,02

53 Enevdiosrig oe Iuvdedepdiveg Emyziprosig

O1 EnevBuoeig Tng ETaipiag og ouvdedepéves enixgipnoeg yia Tnv 31.12.2018, avaAlovral wg e&ng:

Avrixsipevo
Enwvupilo _Epyoaowav __Edpo % Tup-xic  Mevoyig Atio
IBG INVESTMENTS S.A. Enevdutcés unnpeoies,  VIRGIN ISLAND 10,00% 260.900 _ 260.900,00

ETTjonEG OIKOVOLIKEG XOTGUTAOTIS Y10 1) XPIioT] 37
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H kivnon Tou xapropuAakiou katd Tig XpAoeig 1/1-31/12/2018 kor 1/1-31/12/2017 Exel we eEAG:

31" Asxspfpiov  31n AsxspPpiov

voo ce Eupw 2018 2017
YnéAowmo ivaping xphiong

1ng Iovouapiou 2018 & 2017 260.900,00 183.354,36
MpooBrkes, 0,00 0,00
NewARCEI 0,00 0,00
Avanpooappoy g eUAoyNG olog 0,00 77.545,64
YndAoino riAoug xphong 260.900,00 260.900,00

O1 enevBioex; oe ouvdedepéveg enxaipoex; £xouv anomiunBel otnv elAoyn afja.

54 Xpnparooixkovopikd Zvoixeia Aia@éoipa npog NaAnon /ornv ebAoyn ofia péow
AnoTEALOPATWY

Ta Xpnuatoowovopikd oroixeia SBéopa npog nwAnon g Etapiag, ond 01/01/2018 Adyw Tn¢

enidpaong and Trv epappoyny Tou IFRS 9 anexovilovrar 0Ta XpnpaTooiKOvOpIKa oToEia oV

euAoyn ofia péow onoTEAEoPATWY, ONWEG OVOAUTIKO OVOPEPETOI OTNV Nap. 3.2. aveTipw.

Xpnp/xa péoa Swbiowpn npog

Tooa g Eupd noAnen
31" Aexepfipiou  31n Agxcpppiou
2018 2017
YndAomo ¢vopéng 1ng lovouapiou 2018 & 2017 0,00 2426.124,31
NpooBripeg 0,00 0,00
Znysd npocappoyfi; oy eldloyn ofio 0,00 0,00
MWAACEN, 0,00 0,00
Avanpocoppoyis EDAoYNG ofog 0,00 1.826.615,42
EmaTpogi) kepaAaiou _ 0,00 -383.265,00
Ynolono 31% Acxepfpiou 201872017 0,00 3.869.474,73

To xpnuarooiovouikd orokeic omv evAoyn ofia péow onoTeeopdTwy nep\opfavouv pepidia
cpoifaiou kepoAaiou ENEIPNPOTIKGV CUNPETOXWV Nou anomipiBnkav oTnv eUAoyn ofia Toug TV
31/12/2018.

H kivnon Tou EnevduTikol Xaprogpulakiou Trv nepiodo 01/01/-31/12/2018 éxe we eENG:

XpnpaT coixovoxd ororgcia oTnv

Moo oe Euped c0Aoyn ofio péow onNOT EAEOPOT WY

31" AsxspBpiov  31n AexepBpiou

2018 2017

Ynahoma evapEng 1ng lavouapiou 2018 & 2017 3.869.474,73 0,00

MNpoobrkes 0,00 0,00

Znynd npocappoyc oTrv edAoyn afla 0,00 0,00

NwAfoeg 0,00 0,00

Avanpocopuoyis elhoyng ofiog 413.612,74 0,00

EroTpops] xepoAaiou -661.320,00 0,00

YnéAomo 31% Asxepfpiou 2018/2017 3.621.767,47 0.00
Errimec omovopii karaaraoeis yia 11 xprion ' 38
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Tnv 31/12/2018 n eraipeic kaveixe 24.182,29 tou A/K THERMI TANEO VCF, e&x Twv onoiwv,
16.202,094 pepidio éxouv evexupiooTel ond mv Enevdurixn Tpdnela EAMOS0G A.E. yia egoopdion
TPONEGKMY XOPNYATEWY.

Evrog Tou 2018 1o A/K THERMI TANEQO VCF npoéfn of Siavopr npooddwv and To npoidv

pevgTonoinong TG enévduong Tou omy eTaipeio HAIOXPHIH AE xan enéorpewe otnv IBG CAPITAL
AE 10 nooo Twv € 661.320,00.

55 AvoBaAlépevn ®opoloyixi) AnaiTnon

31" Asxcpfpiov  31n AexspPpiouv
2018

Mooo o Evpe 2017
AvoPoAAGpevn @opoloyixf anaimaon 19.057,88 7.235,45
Yivoho 19.057,88 7.23545

To napandve nood agopd avafal\dpevn gopoloyr) anaimon yio: [) Ta éodo oufficews peroyixol
Kepaiaiou nou £yive Tov Asxépfpio 2014 i) npdBAewn nou dpopa To KOA Tng BUSINESS ENERGY
A.E. xar Tou Saveiou nou apopd v IBG Investments SA Adyw IFRS 9, onwg avaluTikd avapiéperal

omnv nap. 3.2. avwTEPW.
5.6 Adveia kan Anarrijozig and NeAareg

O neAdTEG kat o1 Aoinég epnopixés ananmoelg TG Etaipiag, avalbovral wg g5
31" AcxepPpiou  31n Asxspfiplou

[lood cx Evpew 2018 2017
KOA Business Energy A.E, 3.000.000,00 0,00
Adveo 1BG Investments S.A. 386.020,65 0,00
NpofAoyn Anopsioong -49,500,00 0,00
XpemoTrg AHEopol 17.062,50 386.020,65
Efpda endpsvav xphocuv 0,00 0,00
‘Eonda X pNoEwe E0npaxTia 35.938,44 0.00
Xivodo 3.393.52&:2 38‘.020@5

Ing avwrépn anarmoe nepopfaverar omig 31/12/2018 nood € 386.020,65 1o onoio apopd Sdveio
npog Tnv IBG INVESTMENTS S.A. «kaBig xai KOA npog Tnv BUSINESS ENERGY A.E. nood
€ 3.000.000,00Ta onoia éxouv Togvoundel kai enipeTpivTal oUppuva pe To IFRS 9 aTo ancoféaipo
KOOTOG OnWC AVaAUTIKG ava@épeTol aTny nap. 3.2.

Ta tooda xphoews £10NpaxTEa apopolv SeSouleupévoug TOKOUE Twy Napandvw Savekv.

ET1jorsg orovopIxis KaTaaTGORS Y10 1) XPaT 39
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57 Tapeiaxa AaBéopa kar IoodUvapa
To Topeiaxd Siobéoa kar icodUvapa Topeiaxav Sabeoipwy TG EToipiog avaAlovrar we €51

31" Acxepfipiov  31n Asxepfpiou

food o¢ Eupw 2018 2017
Anléopa oro Toprio ka1 0e Aoyopaopods dypew 66,93 170,84
BpoxunpdBeauEx, kaTolions o Tpdnele — 5744931 = 50657736
¥GvoAo 57.516,44 506.748,20
58 1o Kepalaia
MeToxixd Kegpalaio
Or peToyég T IBG CAPITAL A.E. Sev gival si0nypEVEG 0To XprpaTioTnpio.
Kowig
ApBpog  Ovopoorwf)  OvopooTmig
peTOXhV Ao peroxig
1" lavouapiou 2017 178800  €29,35 5.247.780,00
31" Asxcppplou 2017 178800  €29,35 5.247.780,00
31" Aexspppiou 2018 178800 €29.35 5.247.780,00

AnoBeparika
31" AsxepfPpiov 31" Aexcyfipiou
Mo ox Eupay 2018 2017
Toxred AnoBepard 47.950,00 47,950,00
‘ExraxTo AnoBeparxd 700.000,00 700.000,00
Iivolo 747.950,00 747.950,00

Tokmikd AnoBeparicd: Zopguva pe Ty eEAnviki epnopikr) vopoBeoia n Eraipia gival unoxpewpévn va
napokpotel and To kaBapd Aoyiomikd TG képdn eAdyioTo nooooTd 5% ETNolwE WG TAKTIKO
anoBepatikd. H napakpdtnon nalel va civar unoxpewtikfl 6Tav TO OUVOAO TOU TOKTIKOU
anoBeparikod unepPel To 1/3 Tou kaTafeBAnuévou peToxkol kepaloiou. To anoBepaTikd outd TO
onoio &ival popoloynpéve Sev pnopel va SiavepnBel kol OAn Tn Sidpkeia Jwh G ETaipiog ko
npoopilgrar yia TV kGAUYN TUXOV XPEWOTIKOU UNoAoinou Tou Aoyapiaopol Kepdmv Kal {nuIcv &g
viov.

To Exvoxtd AnoBepaTikd £xe1 oxnpaTioBel os nponyoUpevn xphon and sionpaxBévra pepiopaTa kai
Sev epninTer aTig SOTGEES Twy 0POPOAdYNTWY anoBepaTIKMY NOU avagépovTal oTo GpBpo 72 Tou N.
4172/2013,

ETTi0n86 0IKOVOUIKEC KATAOTITEIC y1a1 1) XPriom 40
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5.9 MaxponpdBeopeg YNOXPEDOEIG

AvaBal\opevn @opoloyikn Ynoxpéwon

31" AcxepPpiou  31n Acxspfpiou
(oo cax Eupey 2018 2017
AvaBaAAOpEvn popoAayiKl) unoy piwary 580.472,01 481.255,46
Zuvolo 580.472,01 481.255,46

To napandvw Nood apopd avaBalduevn PopoloyIk) unoxpéwan yia pn npaypaTonompéva kipdn
anoTipnong oty EuAoyn cklo XpNEATOOIKOVOUIKGO NEPIOUCIOKG OTOIXEI MOU EMIPETPOUVTOl OV
guhoyn ofia péow anoTEAEOPATWY

5.10 BpaxunpdBeopeg Ynoxpehoeg

O BpaxunpdBeopes unoxpemoe Tng eTaipeiog Tnv 31/12/2018 kar Tv  31/12/2017 avaAlovTor w
e8¢

31" AcxspPpiou  31n Aexepfpiou

Tocd cx Evpdd 2018 2017
Tpaneleg Aoy, PpaxungGBeoptov UNOXPERCEWY 2.304.044,85 374.714,85
Tpéxouoes, unoypesoes, ond @dpou TEAN 0,00 92,68
MpoynBeuris 917,60 0,00
AOINET, LNOY PELITEL, 1.224,30 1.224,30
MpofAfwen; yio OVEAEYKTES @OpoAoyd XPACES 10.000,00 0,00
Zivoho 2.316.186,75 376.031,83

O1 BpaxunpdBeopcg Saveiokés unoxpemaoes eival Saveio nou éxer AngBei and Tnv Enevdurixi Tpanelo
EAGSoG A.E.

511 Koixhog Epyaoidv

0 xixAog epyaoiov TG Evaipiag nou nepidapfaver éooda and napoxr| unnpeciov fTav pndév kal Tig
Buo xphoex,

5.12 Aoing '‘Ecoda

TToov ov Eupw 1/1-31/12/2018 1“-:1[12{2017
‘Ecoba and Toxoug 0,00 0,00
Aord Eo0do 0.00 54467
Iovolo 200 344,67

5.13 Xpnparooikovopika ‘Eooda

To nood apopd Tokoug Eooda and To KOA Tng BUSINESS ENERGY A.E Uwoug 141.250,00 € xai
12.438,44 ond 10 daveio npog Tnv IBG INVESTMENTS S.A.

Errjoneg omovopune mmmiwc m xpion ' 4]
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S.14  Auivoupyika EEoda

Ta Acimoupyikd £5oda nepidapPavouy Sibpopa £50da nou avaAlovTal we eEnG:

Moo ax Eupd 1/1-31/12/2018 1/1-31/12/2017
‘Efoda Sxryydpav, oupfodioy, sAsyxTav kAN -4.070,00 +2.592,68
EZol0 xnpluv ko L5080 Aoniv XTIDOKGV LYKAT/OToV -600,00 -2.400,00
Aond Asmoupy wd éEoda -35.391. 33 -33.982,09
NpofAdyex, -10,000,00 a,00
Zuvolo -54.061,33 -38.974,77

5.15 Xpnuparooiwkovouika ‘E§oda

Ta xpnuaroowovopika e503a nephapfdvouy Sibpopa 5080 Tpaneliv kot XpwOTIKOUE TOKOUG
Saveiwy.

1/1-31/12/2018 1/1-31/12/2017

Xpewatol 1éxol -92.013,75 -13.677,10
Acnd Tponelxd Lioda -1,319,10 -656,00
Iuvodo -93.332,85 -14.333,10

5.16 Zmnég anopelwong anaiTNocwy

To nooo apopd NpdRAEwn onopeinong Twy Saveiokmy anamoewy TG ETaipeiag, Adyw Tng Enidpaong,

Tou IFRS 9 (stage 1) wg &g
- €45.000 yio To Tou KOA tng BUSINESS ENERGY A.E.
- € 4.500 ywa 7o Saveio npoc v IBG Investments SA

5.17 Képdn anéd Xpnparooikovopika oroixeia otnv £0Aoyn afia péow anoTeAeopaTev

Ta kEpdn apopolv Ty ouppeToxr oto AKEZ THERMI-T.A.N.E.O. VCF , To onoio anoTipf@nke arnv
gudoyn ofja Tnv 31/12/2018.

1/1-31/12/2018 1/1-31/12/2017

NpoBhoyn anoTinong A/X THERMI-TANEO VCF 413.612,74 0,00
MpdBAcyn anoThmone 18G INVESTMENTS S.A. 0,00 77.545,64
Iovolo 413.612,74 77.545,64
Errianec omovopxis xaraaTaaes yia 1y xpnon ‘ 42
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5.18 ®opog Eicodnparog

0 popog aicodipaTtog avoAleTal we eENG:

31" Asxepfpiou  31n Asxzpfpiou
2018

oo cx Eupw 2017
®bpog Evodiparog 0,00 0,00
EEodo ond Avopairépevo Dopo 85.356,55 0,00
ZlvoAo 85.356,55 0,00

Ta nood Twv GopAV EICOBAKATOG NOU EPPOVILOVTAl OTA ANOTEAEDLATA TNG TREXOUODC XPAONG £xouv
unoloywoTel pe Béoar To GpBpo 23 Tou vopou 4579/2018 nou oTadioxd Ba paverar katd 1%
ETNOKG WG KaTWH! :

- 28% yia To £10g 2019

- 27% yia vo étog 2020

- 26% yia 1o érog 2021

- 25% y10 10 €10 2022 kot epegniG

Adyw TV avayvwpigUEVOWV PETOPEPOUEVIV POPOAOYIKWY INHIKV Nponyoupévwy xpnoewy, dev
npoxunTel ££050 POpoU YIA TNV ETOIPED.

5.19 Evdexopeveg ANQITHOEK - YNOXPEDOTIS

MAnpogopies oXETIKA PE EVEEXOHEVEG UNOXPEWOEIG

Aev undpyouv enidikeg 1) und diarnoic Bia@opéc SikaaTik@v 1) JIAIMMTIKGY OpPYavwyY Nou va Exouy
onuovTik eninTwon aTnv oKovouIki] kaTaaTaon f) AciToupyia Tng ETaipiac.

Ev3exdpeveg ®opoloyixi Ynoxpewoeig and MeAlovrikd ®opoloyixd EAEyXo

H eaipia éxer eAeyxBel and TG Popoloyikig apyEs pExpr kol T xpron 2006 kol NPOXMPNOE OE
nEPaiwon popoloyikiy unoBéoewy yia Tig xprioei 2007 éwg kar 2009 Paoel Tou v.3888/2010, evid
yia T xprion 2010 Sev éxer eAeyxBel kal yia TO Adyo auTd o1 POPOAOYIKEG TNG UNOXPEWOEIG Y1a TNV
avéAeyxtn aut xpfion Sev eivar opioTikEG. Aev EXTIGTON 6TI Ba NpokUyouy ENINPOCBETO! POPO! Kal
npogau§ioe kaBix n ETaipela yia TN xpron auTh eixe LPNAEG PETOPEPOPEVES POPONDYIKES {npnéC
ka1 W ex TolTou Sev anarreital n Sievepyea npdPAsyng,

H Etaipeia yia mig xproeig 2011 éwg kai 2013 éxer unaxBel oTo PopoAoyikd EAcyxo Tav OpKwTv
EAsyxriov AoyioTwv 6nwe npoPAéneral and i Siaraksig Tou GpBpou 82 napayp. S N, 2238/1994, ko
g xar efoucodamon outol exdoBeicag Ynoupyng Andgoong MOA.1159/2011. O ovwrépw
Eheyxor yio Tic xpnoex; 2011 kar 2013 éxouv oloxkAnpwBei xar €xouv exdobBel kar unoPAnBel oTo
Ynoupyeio Oikovopikiv OXETIKEG EKBETE POPONOYIKAG ouppOPPOnG Opkwrol EAeykTr AoyioTr) pe
oUWV yVdpn.

Errjores omovounis xaraoToon yie 1 xprion 43
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Ma 1ig xphoex 2014 éwg kar 2018 n eToipeia Sev éxar unayBel oTo popoloyikd éAeyxo Twv OprwTiv
Eheyxrov AoyioTiv kB, Sev €xel unoxpéwon oUpuwva pe T Siatalec Tou GpBpou 65, Tou N.
4174/2013. H eraipeia éxer oxnpatioer npodPAewn noool € 10.000,00 oe nepinTwan nou npoklyouy
npdoBeTe Popoloyikéc unoypemoel; and eviexdpevo PopoAoyIkd EAeyXo.

520 Ap1Bpdg Anaoyoloipsvou Npocwnikold

O opiBpdg Tou anaoyololpevou npoownikod TNG ETaipiag xatd Tig xphoeg 2017 kar 2018 frav 0
aropa.

521 Zuvallayig pe ZuvdeSepéva Mépn
Or ouvalayig Tng ETaipiog pe ouvdepéva pépn yio Tnv kAadpevn xprion 1/1-31/12/2018 éxouv ax

eG:

HELLENIC

ENENAYTTKH
TPANEZA SAPIVAL IW!S‘T?;WS IVYNOAO
EAAAAOL AL  ARTNERS SA.
AEAAKEL

AwBloya (undhano 31/12/2018) 43.568,04 0,00 0,00  43.568,04
Anamiosc (undAono 31/12/2018) 0,00 0,00 398.455,09  3198.459,09
Yroxpedons (undhoro 31/12/2018) 2.304.354,85 0,00 0,00 2.304.354.85
Eooda and réxoug (1/1-31/12/2018) 0,00 0,00 1243844 1243844
TEoBa and réwou (1/1-31/12/2018) 92.013,75 0,00 0,00 9201375
AMG Aerroupysd ££080 (evoiio krgiav) 1/1-31/12/2018) 0,00 600,00 0,00 600,00
EEoba and nopoxf unnpeav (1/1-31/12/2018) 3.261,00 0,00 0,00 3.261,00
ZivoAa 2.443.197 600,00 410.897,53 2.854.695,17

Or ouvaMayég TG ETaipiag pe ouvBepéva pépn yia Tnv nponyolpevn xphon 1/1-31/12/2017 éxouv
wg G

ENENAYTTKH m 1BG
TPANEZA INVESTMENTS ~ TYNOAO
EAAADOI AE.  ,"ARTNERS SA.
AEAAKEL.

AwEowa (undAono 31/12/2017) 502.942,79 0,00 0,00  502.942,79
Anarmicex; (undAono 31/12/2017) 0,00 0,00 386.020,65  386.020,65
Yroxpeioes (undhono 31/12/2017) 374.714,85 0,00 0,00 374.714,85
Ecosa ond réeous; (1/1-31/12/2017) 0,00 2,00 0,00 0,00
Efola and Téeous (1/1-31/12/2017) 13.677,10 0,00 0,00  13.677,10
AAAG Asmoupymd #€08a (evolka xmpkav)(1/1-31/12/2017) 0,00 2.400,00 0,00  2.400,00
'FE08a and napoxf unapeoriv (1/1-31/12/2017) 3.000,00 0,00 0,00 3,000,00
Yivoha 894.334,74 2.400,00  386.020,65 1.282.75539

522 feyovdra pevd v Hpepopnvia avogpopag

Agv unapyouv GANG PETOYEVEOTEPQ YEYOVOTO NMOU GQOPOUV TNy ETAIPIA Kal onaImeiTal and Ta Awbvr)
NpdaTunNa XpnEaTooiKovopIKnAg Avapopdc vo avapepBolv.

Frijoves omovoynés xoreoréosis yia ) xprjon A 44
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Mapotol, 27 Maiou 2019

0 MNpdedpog Tou A.Z. 0 Avrinpoedpog & 0 AoyioTiig
)
J L/ A/vwv ZUpBoulog
| /é/// ATAT
MIXAHA ANAPEAAHZ ZTIYP{OZ%'WTAMTO! ANTONHZ MNANAAOTEQPTOZ
AAT.: ®002121 A.A.T.: AK 160815 AAT.: = 467384

ETTi0I5s OmovouKic KaToOTEOEN yia T1] Xprion 45
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EMENAYTIKH ANONYMH ETAIPEIA KEDAAAIOY EYMMETOXNON & KTHMATIKON ZYNAAAAT QN
ZTOIXEIA KAI NAHPO®OPIEEZ THE XPHZHZ ANO 1n IANOYAPIOY 2018 EQZ 31n AEKEMBPIOY 2018
(8npoadizuopeva faose: Tou v. 2190, apBpo 135 yia emixEIPAOEIS TTOU CUVTA £ThoIEg HIKEG KaTaaTATEIS Kard Ta AAM)
Ta mapakdrw oToIxela kal TTANPOPOPIEG TTOU TTPOKUTITOUV QTS TI OIKOVOUIKEG KATAOTAOEIG OTOXEUOUV OF Wia YEVIKF] EVHEPWON Yia TNV OIKOVOIKY kardaTtaon Kai ta amoreAéouara g |L.B.G.

CAPITAL A.E. O avayvwaorng mou emgntd va avrAroer oAokAnpwyeévn EKGva NG OIKOVOUIKAG BEONG Kal Twv ATTOTEAETUATWY TG, TRETEl va e§ac@alioel Tpéofaan aTig ETHOIEG OIKOVOUIKEG
KATaoTacelg Tou TTpoBAETTouv Ta AleBvr AoyioTikd MpdTutra kaBwg kal oTnv EKBECT) EAEYXOU TOU OpKWTOU EAEYKTT) AoyIoTr.

STOIXEIA ENIXEIPHEHE ITOIXEIA KATAZTAIHE ZYNOAIKQN EIOAQN
Moot exppaouéva o cupws
AielBuvon idpag eraipeiag: AlyiaAeiag 32 & Napadeioou - Mapoual ZLuvexiopeveg SpaoTnpiomreg
ApiBpag pnTpwou Avwvipwy Eraipiwv: 48793/01AT/B/01/228/02 01/01-31/1212018  1/1-31/1212017
Appodia Nepipépeia: Mepipépeia Atrikig KuikAog Epyaaiwy - -
Ziveon Aloinrixou ZupBoudiou: Mixra xépdn / (Inpieg) -
MixaAng Avdpeadng Mpoedpog Kepdn / (Znpieg) mpo @opwv, xpnparodonkwv
ZImypog MNamadarog Avrimrpdedpog & Alvav ZopBouhog Kl EMEVBUTIKGWV ATIOTEAETPATWY (54.061,33) (38.430,10)
Alpikiog ZTagvakng Mérog Képdn / (Znpieg) wpo @opwy, Xpnpatodonikwy
Kal EEVBUTIKG Agoparwy Kai Bé (54.061,33) (38.430,10)
Képdn / (Znpieg) mpo popuwv 370.407,00 24.782,44
Meiov / MAéov @dpor (85.356,55) -
Hpepopnvia Eykpiong Twy emMoiwy Képdn / ({npiég) perd amo popoug (A) 285.050,45 24.782,44
OIKOVOHIKWY KATAGTATEWY: 27 Maiou 2018 Aoimra ouvoAika éooda / (é§o8a) pera amd gopous (B) - 1.345.359,96
Opkwrdg eAeykTiig AoyloTrg: ABavacia Mepagipototiou ZuyKevTpwrikd ouvohika éooda / (é§oda) pera amo gpopoug (A)+(B) 285.050,45 1.370.142,40
EAeykTiki) eraipzia: Grant Thomton A.E.
Tirog éxBeang eAéyyou eAeyKTwY: Me Z0pgwvn yvayn
AigvBuvan SiadixTiou: www.ibgcapital.eu
LTOIXEIA KATAZTAZIHZ OIKONOMIKHEZ @EXHE THZ 31ng AEKEMBPIOY 2018 ITOIXEIA KATAZTAZHI TAMEIAKQN POON
Mooa exgpaopéva oL tupl Mood exppaouéva oE tupl
31-Aex-18 31-Aex-17 01/01-31/12/2018  01/01-31112/2017
ENEPIHTIKO Tapeiakig poig amé A pYIKEG SpaaTnpioTnTES
1310xpnorpoTroioUyeva Evawyara Tayia oToixela 0,01 0,01 Képdn/(Znpieg) mpo pdpwv 370.407,00 24.782,44
1810ypno1poToloUyEva GuAa TIAyia oToIKEiQ 0,02 0,02 MAtov [ Melov pooappioyés yia:
Amoapiceig -
Aoma pn kukAopopoUvTa TIEPIOUCIAKA OTOIXEIQ 3.901.725,35 4.137.610,18 NpoBAeyeig §9.500,00 -
Aorma kuxkAogepoivia TEpIoUTIaKd aTolxEia 3.393.521,59 386.020,65 (Kép&n)/inuig euAoyng agiag amoTipnang JupMETOXWY (413.612,74) (77.545,64)
Tapeiaxa diabéoipa kai icodUvapa 57.516,44 506.748,20 (KEpBn)nuiEg ebhoyng agiag amoTipnamg XpNUATO0IKOVOIKWY TTOIKEIWY - -
ZYNOAO ENEPFHTIKOY 7.352.763 41 5.030.379,06 ZnpiEg amd TWANON XPEoYPAQUV -
NAGHTIKO ‘Ecoda toxwv daveiwv (153.688,44) -
NpoBAéweIS & AOITIES JaKPOTIPOBETHEG UTIOKPEWOEIS 580.472,01 481.25546 | Xpeworikoi ToKko! & cuvag é6oba 93.332,85 14.333,10
po G TPaTEIKEG DOEIG 2.304.044,85 374.714,85 MeTafoAég KLqumou livno'n;
/\omtg BpaxumpdBeTpEg UTTOXPEWTEIG 12.141,90 1.316,98 (AUEnon) v (17.062,50) 1.028,12
ZLivoAo uroxpewoewy (a) 2.896.658,76 857.287,29 (Meiwan)/aténan umoxpewoewv (TAnV TpaTTediv) 824,92 (627,32)
MeToyikd kepdAaio 5.247.780,00 5.247.780,00 Meiov:
Aoima aToieia Biwv KEQAATiwY PETOXWY ETaIpEiag (791.675,35)  (1.074.688,23) XpewaTikol T0K0! ka1 auvagd £5oda karaBAnuéva (93.332,85) (14.333,10)
Livodo iSiwv xepaAaiwv peroxwy eraipeiag (8) 4.456.104,65 4.173.091,77 KaraBAnpévor pdpoi - -
LYNOAQC MAGHTIKOY (a) + (B) 7.352.763,41 5.030.379,06 Zovoho uupowv | (expotv) amd Azlmupvlug SpagTnpiomres (a) (153.631,76) (52.262,40)
§ poig amd S 5p! S
ZITOIXEIA KATAZITAZHE METABOAQN KAQAPHE OEIHE XPHIHI ATIOKTNOT) GUVBESEREVWY ETQIPEIV KOI ADITTGIV ETTEVOUCEWV - =
Mood exppaoyéva ot Eupld Xopnyn@évra daveia (3.000.000,00) -
Téxol EionpayBévTeg 113.750,00 =
31-Aex-18 31-Aex-17 MwAAoEig xpnp K@V oToIxEiWV EvepynTikol AT - -
Zivoho 1Giwv kepaAaiwv évapéng xprong Emarpogn kegaaiou amo AKEX 661.320,00 383.265,00
(01.01.2018 xai 01.01.2017 avrigToixa) 4.173.091,77 2.804.155,28 Mepiopara eioTipayfévia - -
AmoBeyanxa Eahoyng Agiag (amoripnan Aiad. Mpag Minon) S 182661542 | ZivoAo rapeiak@v poiv ammd ig Spacnpiotneg (B) (2.224.930,00) 383.265,00
Popog AmoBepanixiwv EUAoyng Aiag - (481.255,46) T £ pokg amd xpnparodorikig SpaotnpioTreg
::E\/:g\mtpzvq popoAoyia emi Twv ££68wWv algnang PEToxIKOU (2037,57) (1.205,91) R ieclingbivii vt 1.929.330,00 R
Zuykevrpwrika auvoAikd écoda / (E§oda) ‘E¢oda al§nong petoxixod kepahaiou - -
WETa amo @opous (ouvexI{OpEVES xal BIaKOTEITES SpaampIoTTEG) 285.050,45 24.782,44 Zivodo WV POWV amo Xprp £ SpacnpidTTEg (Y) 1.929.330,00
Zivoho 1Giwv kegaAaiwy Aq§ng xpriong 4.456.104,65 4.173.091,77
Kabapn (psiwon) / av§non ora rapciaxa Siabioipa xal igodivay (449.231,76) 331.002,60
Tapeiaxa SiaBioipa kal Igoduvapa évapéng xpnong 506.748,20 175.745,60
Tapeiaxa SiaBéoipa kai Igodivapa Aqgng xpRong 57.516,44 506.748,20
MPOZOETA ITOIXEIA KAl MAHPO®OPIEE
1) Exouv mpnBei o1 Bagikég AoyiaTIkES apxEs , TTou axoouBr Kai o ponyolpevn xprian Tou EAnge Tnv 31/12/2017, extog amd Tig aMayég ok Mpotutra kai Aleppnveieg rou ioxUouv amé 1n lavouapiou 2018 xai avaAlovrar oty
onpeiwon 3.1 & 3.2 Twv Emoiwv Oikovopikiv Karagraoewy.
2)H eraipeia Sev £xel eAeyxBei amd Tig popoAoyikég apxég yia Tig Xproeig 2010, 2014 ewg kar 2018 6mws avagéperar ot onpeiwaon 5.19 Twv Emoiwv Oxovopikiy KaraoTaoewy.
3) Aev umrapyouv emidikeg f uTd Slamaia Siapopis kaBuS kal amopacElg SikaoTIKWV énmmﬂmw opyavwv Trou evBéxeral va éxouv anuavrlm EMTTWOT) O™V oIKovopIKf AEIToupyia TG eTaipiag.
4) Ol OIKOVOIKES KATOGTAGEI G Eraipiag mg 31 AexeuBpiou 2018 Tou kahumrTouv TV xpfion 2018 eypavidovral aTig MIKEG XQTAOTAOEIS TN EmevButikig Tpame{ag EMaSog A.E. 5)Zra Aoma yn
TQ TEP gToixeia AapBavovral Aommég emevBiaeiS agjag 2.426.584,20 € mou éxouv evexupiaaTei yia Lf,uc:pa)‘luq rpcm(mwv Yopnynoewy, 6mmwe avagéperal avauTtikg oy anpeiwan 5.4 Twv Emaiwy
leovnumwv Karaotacewv.
6) Ta mood Twv TWAACEWY Kal QYopiv TWPEUTIKG amd T Evapén TG oIKovopIKAG Xpamg kat Ta uTo f xal PEL mg eraipiag o Angy mg XerAang, Tou Exouv pokUye! amo auvaAAayeg mg e Ta
ouvSedepéva pépn, Ommwg auta opifovral amd 1o A.A.M. 24 Exouv wg e5i:
a) Toxar Ecoda 12.438,44 € B) Toxor Saveigpol «a Aorma £§oda 95.874,75 € v) Anunf]m:l(; 442.027,13 € 3) Ymoypetaeig 2.304.354,85 € ) Zuvahayeg xal apoiBig Sieud v oTeAeywv Kai peAdv TG Bioiknong 0,00 €. o)
Amarmoeig amo SiuBuvika aTeAEXT kai pEAn T Sioi 0,00 € Q) Ymoyp ¢ Tpog B @ oTeAéxn ka1 péAn g dioiknang 0,00 €.
s ) & j \ MAPOYEI, 27 MAIOY 2019
|
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