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ANAKOINQXH

Kartaydprong oto I'evikd Epmopwd Mntpoo (I.E.MH.), ctoyeiov g Etaipeiog [Tepopiopévng EvBdvng pe v emwvopio
«HAIOX ENEPI'EIAKH MONOIIPOXQIIH EIIE».

O ITPOEAPOX
TOY EHIMEAHTHPIOY BOIQTIAX

Tnv 04/11/2019 xotaywpicOnkav oto T'evikd Eumopikd Mntpmwo (I'E.MH.) pe Kodwko ApiOpé Kataydpiong 1953015, ot
gykekppéveg and tv 10/09/2019 Tuvédlevon Tov eT0ipov 01KOVOUIKEG KOTUCTAGELS LE TIG OYeTIKEG ekBEcelg Omov amd TV Keipevn
vopoBeaia amartovvrar tng Etaipeiog [Tepropiopévng Evbovng pe v enovopio «kHAIOXZ ENEPTEIAKH MONOITPOZQITH EITE»
ko apOpo I''E.MH. «13590117000», yio T yprion 01/01/2018 émg 31/12/2018.

O1 01KOVOUIKEG KOTOGTAGELS LLE TIG OYETIKEG ekBEGEIG OTOV amd TV Keipevn vopobesio amaitodvTol 0moTeAoVV ovamdoTACTO HEPOG
NG TapoVCHS AVOKOIVOONG.

_Meg-gvzor IIpocdpov

Kowonoinen: HAIOX ENEPT'EIAKH MONOIIPOXQIIH EITE
Alvon: APIETOOANOYZX ,T.K.: 32100, AEIBAAIA

H yvnodmra tov mapdvtog pmopet va emPefarwbdel amd to https://www.businessregistry.gr/publicity.aspx
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KatdoTraon AnoTeAECHATWV KATA AEITOUPYia yia NOAU HIKPEG OVTOTNTEG

IZOAOIIZMOZ 31ng Aekepppiou 2018 Tng HAIOZ ENEPFEIAKH MONOIMPOZQIMH ENE-AP.FEMH 13590117000

9n Eraipikn xpriion ( 1n Iavouapiou 2018-31n AskepBpiou 2018 )

KUkAog epyaciav (kabapog)
KoaTog nwAncewv
MIKTO anoTéAeopa

'E€0da Sloiknong

'E€0da d1abeong

Noina £€0da kai {NUIEG

ANoOTEAEOHATA NPO TOKWV KAl POPWV
MoTwTIKOI TOKOI Kal guvagn £0o0da
XpewaTikoi TOKOI kal auvaen £€oda
ANoOTEAECHA NPO POPWV

DOpoI €1600NUATOG

AnoTéAeoHA NEPIOSOU HETA AnO POPOUG

MAiBadsia, 31 MapTiou 2019
O AIAXEIPIZTHZ
KYPIAKATHZ AHM. ZEPA®EIM

O AOTIZTHZ
MMOYZIKAZ MOA. ZNYPIAQN

2018
21.802,31
(5.653,93)
16.148,38
16.148,38
(5.249,97)
(5.672,38)
(4.074,44)
1.151,60
0,76
(819,34)
333,02
(125,58)

207,44

2017
23.164,85
(6.654,74)
16.510,11
16.510,11
(5.509,97)
(5.681,33)
(4.065,59)
1.253,22
1,12
(1.047,66)
206,68
(103,48)

103,20




100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACGEIG MOAU HIKPGOV OVTOTATWV

IZOAOrIZMOZ 31ng AskepBpiou 2018 Tng HAIOZ ENEPFEIAKH MONOMPOZQIMH EME-AP.FEMH 13590117000
9n Eraipikn xpnon ( 1n Iavouapiou 2018-31n AskeuBpiou 2018 )

Nood o€ PHovadeG EUP®

Mepiouoiaka oTolxeia
Mayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

Anaitnoeiq

MpokaTaBoAég kal €000a €I0NPAKTE
Tauelaka diabéaiya kar IoodUvaua
ZUvoAo evepynTikoU

Ka@apn B€on kal UNOXPEWCEIG

Kepahaia kal anoBepuatika

BpaxunpoBeoEG UNOXPEWTEIC

2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV

MAiBadsia, 31 MapTiou 2019
O AIAXEIPIZTHZ
KYPIAKATHZ AHM. ZEPA®EIM

O AOTIZTHZ
MMOYZIKAZ MOA. ZNYPIAQN

72.544,18

2018 2017

103.525,23 103.525,23
65.623,07

72.544,18 65.623,07
30.981,05 37.902,16
7.013,97 10.817,02
156,00
2.242,11 2.086,95

40.237,13 50.962,13

20.944,22 22.136,78
19.292,91 28.825,35

40.237,13 50.962,13



NMPOZAPTHMA
HAIOZ ENEPFEIAKH MON.EME A®M. 998014861 apopad nepiodo xpnong

ano 01/01/2018 éwg31/12/2018 — Ap. I.LE.MH. : 13590117000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
HAIOZ ENEPFEIAKH MON.EME A®M. 998014861 «kai apiOuo I.E.MH.
13590117000 cni Tng odou APIZTO®ANOYZ 32100 AIBAAEIA cuveTage
ATOMIKEC  XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU  HIKPWV  OVTOTATWV  Kal
kataoTaon anoteheopdatwv xpnonc ( B5 kai B6 ) nou aneikovi{louv cUPQwVa PE
Tov NOHUO Ta OIKOVOMIKA OTOIXEId Kal apopouv nepiodo and 01/01/2018 £wg
31/12/2018.

Znueinoeic IooAoyiopou:
1. H eTaipeia dev €£xel anokTRoel OIKEC TNG JETOXEC EITE N i01A EITE YE NPOOWNO

MOU EVEPYEI OTO OVOA TOU aAAG yia Aoyapiaopd TnG.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XpPrONG avEPXETAl OTO MOCO
Twv 30.000,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
20.944,22¢€.

H napandvw ovtoTnTa €vracoetal oUPQwva He Tov NOPO OTIC MOAU MIKPEC
OVTOTNTEG Kal €ival undxpen atnv ouvTtaén (B5 kal B6) IooAoyiopou.

MpooBeTEC NANPOPOPIES VIA TV OVTOTNTA CUNP®WVA LIE TO Ap6.29
N.4308/2014

> uvey1{Opevn dPATTNPIOTNTA ( MNap. 3 (o1) GpBpou 29) NAI

EkkaBapion (Map. 3(7) apbpou 29) H ovrotnTa dev éxel Tebei o€ ekkabdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoA0 pikpn apBpou 1 Tap.2a

KaTéiomo ATOOIKOVOLIKGY KATOGTAGEWY ( Mao. 4(6) dofoou 29 H S10iknon dnAwvel 6TI 01 XPNHATOOIKOVONIKEG KATAOTAGEIG £XOUV
eTion Xpnk H (Tlop. 3(6) dpBpou 29) | rraipTIoTEl O€ TARPN GUPQWVID IE TOV TIAPOVTA VOO,




MpokaTaBoAég kal MOTWOEIG € PEAN A.Z. (Nap. 25 apspou 29) Aev utrdpyouv TéTola KovaUAIa.
Aev ouvTpéxel TepiTTTwon KaBwg dev Bpédnkav ouppdoeig
XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 Gpdpou 29) AEITOUPYIKWY HICBWOEWY KOl EYYUNTIKEG ETMIGTOAEG TTPOG DlapOpOUg
TpiTOUG.

XPNUATOOIKOVOIKEG KATAGTAGEIS TIOU GUVTAXBNKAV ( Map. 34 dpepou| ZUVTAXBNKAV OI KATA VOPO XPNHATOOIKOVOUIKES KATAOTAOEIG
29) oUpewva pe Ta utrodeiypara Tou N.4308/2014.

Méaog 6pog atraayoAoUpEVWY GTn TTEPIOdO. (Map. 23a dpdpou29)  |Mn&év

H mpwTn £@appoyf Twv KAVOVWVY OTTOTIHAGEWS KAl CUVTAEEWS
2 NUEIWOEIG XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTINETWTTI{ETAN WG aAAayh
AOYIGTIKWY 0pXWV Kal peBodwv.

Ma Tnv ovToTNTa 0 EMITNOEUNATIAC
APIZTO®ANOYZ 32100 AIBAAEIA,

NiBadeid, 31 Maprtiou 2019

O AIAXEIPIZTHZ O NOI'IZTHZ
KYPIAKATHZ AHM. MIMOYZIKAZ MOA. ZIMYPIAQN
2EPAQEIM




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ «HAIOZ ENEPFEIAKH MON.EME»

Mpog Tnv TakTikN FeEVIKN ZUVEAEUON TWV ETAIPWV
Tng 10" ZentepBpiou 2019

lNa Ta nenpayuéva TG Xpnoswc 1/1/2018-31/12/2018
Ap. ILE.MH. : 13590117000

Kupior gTaipol,

YnoBAAAOUNE OUVNHMEVWG OTN YEVIKI CUVEAEUON 0AG TIC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG
gTaipiac yia Tnv xpnon ( nepiodoc xprioncg anod : 01/01/2018 €wc : 31/12/2018 ) cUppwva pe
Tov N.4308/2014 nou kaBopilel Tn katnyopia TNG ovroTNTAG TO UNOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWV KATAOTACEWY HE TIC NApATNPNOEIC Jac NAvw O AUTEC Kal napakaAoUpe

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kAl TWV eMOOCEWV  TWV SpacTnNpPIOTATWV TNG

oVTOTNTAG.
v’ ZUVOMTIKN NEPI

ETAIPEIAC :

H HAIOZ ENEPIEIAKH MON.ENME €xe1 oTpatnyika enAEEEl va AeIToupyei Je TpOno uneuBbuvo Kal
va avaiappavel TIc eUBUVEG yia TIG OMOIEG ENMTWOEIG EXEI N ASITOUpyia TNG anévavTi o€ OAa Ta
evolapepoOPeva PEPN oTa onoia ansuBuveTal kalr ennpeadlel. 2To NAAICI0O AUTO, UAOMOIOUVTAI
OUOTNMKATIKA PE TO 10XUOV VOUIKO KAl KavovioTIKO NAdiolo, Hia osipd anod dpAcelc, e OTOXO:

v Tn Aerroupyia Tn¢ eTaipsiac ye oeBaocud oto nepiBaiiov,

v TOUG €pyalopEVoUC,

v TOUC NENATEC,

v TOUG NPOMNBEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

01 a&igg pag anoTun®vVoVTal OTIC AEEEIC :



«AKEPAIOTNTA» KABWC EVEPYOUNE ME €INIKpIVEID OEBOWEVOI TIGC AVAYKEG TwV NEAATWV
Hag,.
«ZeBaopog oTov avlpwno» kabwg ival n KivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWIKO PE OEBACUO Kal a&lonpeneia.
«YWYNAEG emMBOOEIC» e ouveyn BeATIWON TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKG
Ta anoTeAéoparta kal ¢ppovTilovTag va un dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.
«OpadikoTnTa» kabwe poipaldpacTe YVWOEeIG, 106EC Kkal  eunelpia, OegiXVOUlE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.
H eraipeia HAIOZ ENEPIFEIAKH MON.EME ¢€xel oTpatnyika emAéEel va
AEITOUpYEl Pe TPOMO unevBuvo kai va avaAapBavel TiC eUBUVEC yia TIC OMOIEG
ENINTWOEIG EXEI N AEITOUpyia TNG anevavTi oe OAa Ta evOIaPePOEVA PEPN OTA
ornoia aneubuveTral kal ennpedlel. XTo nAdiolo  auTtd, uAomnolouvTal
OUCTNUATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIC, YE OTOXO:
o Tn Aerroupyia TnG eTaipeiag Pe oeBacpo aTo nepiBAiiov,
o Touc epyalOPEVOUC,
o TOUG NEAATEC,
o TOUC NPOUNBEUTEC,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpioTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v" MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuveneia AOywv Kal Epywv ano PEPoUG TG d1oiknong.

v ZTOYXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXOI
= AU&non Tou Tdipou,

» BeATiwon Tou NepIBwpiou PIKTOU Kal kaBapou KEPOOUC,



»  AsipOpoC avanTuén

o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnho epyaciako nepiBaiiov,

»  Eukaipiec eEENENG oToUC £pyalopEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNon OXEOEwv: OdIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPoUnBEUTEC.

= avadlopyavwon - avantuén: avantuén vewv kal BeAtiwon Twv Ndn
UMNApXouoWV  UMNPECIOV KAl MPOIOVTWV KAl €10aywyr Of VEEC
dpacTnpIOTNTEG UWNANG NPOCTIBENEVNG agiac.

» EnékTaon : EnEKTaon oTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl EOWTEPIKG ouoTRUATa diaxEipiong - ENIBOCEIC

H dioiknon Tng ETaipeiag napexel kateubuvon, nyecia kabw¢ kal €va katdAAnAo
nepiBaN\ov yia Tn Asiroupyia Tng, wote va s€aopalifeTar 6T OAol ol diabEoiyol nNopol TNG,
dpaaTnpIionolouvTal NANPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWV OKONWV TN,

O1 NoNITIKEG TnG ETaipiag ota oTddia TnG Napaywyikng Kai AEITOUpYIKAG TNG 0paoTnpidTnTag
divouv ugaon:

» 3TNV Napoxn uwnAng noldTnTag npoiovTwv Kai UNnPeciwy.

= Tnv epappoyn diadikaciwv nou aTtnpifovtal ge diagaveia kai dikaioouvn kai Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  JeBaocpo yia To NePIBANov.

= H AeIToupyia TN enixeipnong enonTeueTal ano T1o A.Z.



O KUKAOC €pyaciov TNG KAEIOPEVNC XpNosws aviABe o 21.802,31€ kal Ta anoTeAéouara
npo opwv 333,02€. H eTaipia npaypaTonoinoe KEPSOG xpnong 207,44€, kai n PpopoAoyIKn
TNG Unoxpewon avnABe oe 125,58€. To TAKTIKO aANOBeUATIKO TNG KA€IOPevNC xpnong 2018
dlapoppwbnke os 0,00€ kal To anOTEAECHA €IG VEO TNG Xpnong os 207,44€. 3Tn OUVEXEID Yia
nAnpeaTepn nAnpopopnon 6a napabeooupe avaluon Twv €MOOCEWV TNG £TAIPEIAC CUNPWVA
ME Ta OIKOVOMIKA TNG OTOIXEia Ta onoia npenel va Bewpouvtal OTI avTanokpivovtal oTnv

eM@aviCOPEVN €IKOVA TOU IG0AOYIOHOU TNG KAEIOPEVNG Xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O povadikog eTaipog kal AlaxelploTAG BAENEI JE ouyKpaTnUévn aiolodogia Tnv TpExouoa Xpnon
Kal NPoodOKei O€ Wia oTabeponoinTikn MopEia TNG £TaIpiag AOYyw Kal TNG OIKOVOUIKNG Kpiong Kal
Tou au€&nuévou avtaywviopou. Me Tnv Afén TnG etaipikng Xpnong €roc 2018 n ovrtotnTa
HAIOZ ENEPIEIAKH MON.EME napoucialel, cUPQWVA HE TIG XPNHATOOIKOVOUIKEG KATAGTACEIC,

TA NAPAKAT®W OIKOVOMIKA OTOIXEIq:

v KaBapég nwAnoeig : AviABav oto 2018 oe 21.802,31€, évavti 23.164,85€ oT0
2017, ATol napouaiacav evtoc Tou 2018 pia peimon AOY® TNG OIKOVOMIKNG UPECNG
Kdl TOU avTaywvioHoU Nou uPioTaTal 0 XWPeog OTOV Onoio 3pacTneIonoIEiTal N

eTaipeia kata 1.362,54€ 1 noocooTo 5,88%.

v MiIkTa anoteAéopara: AviaABav oto 2018 o¢ 16.148,38€ ¢vavti 16.510,11€ oT0
2017, fTol napouciaocav oTnVv KA€IOYeVN Xpnon Hia peinon kata 361,73€ 1} nocooTo
2,19%.

v' AnoTeAéopaTa npo Popwyv, TOKwv kal anooBéoswv: O EBITDA TN Taipsiac oTo
2018 avnABe o 8.072,71€ £vavti 9.493,48€ oTo 2017 napoucialovrac pia peinon

kata 1.420,77€, nocooTiadia yeTaBoAn 14,97€.

v 'I81a ke@dAaia: Ta idla kepdahaia TnG eTaipeiag oo 2018 avépyovral 0TO MOCO TWV
20.944,22€ pe kepalaio eraipeiac nocd 30.000,00€ svw Tn nponyoUpEvn Xpnon
2017 Ta 'Tdi1a kepalaia diapopPwbnkav oto nood 22.136,78€ e KePAAAIO €TAIPEIAC

va avépxetal oto noco 30.000,00€.



v To kov3UAI AsiToupyika £€€0da avaAUovTal wg €ENG:

Eidog AsiTOupyikoU £E030uU Agia 10 2018

Mapoxég o€ epyalOMEVOUG 0,00€ 0,00%
Anopegiwon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 13.649,82¢€ 63,81%
XpewoTIKOi TOKOI Kal ouvagn £€§0da 819,34€ 3,83%
AnooBéosig 6.921,11€ 32,36%
MpoBAéywelg (exTOG and NPoBAEYEIG yid TO NPOoWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG ToUu Aoy/opoU 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KaraxwpoUHE apvnTika

‘E€0da o€ 1d1onapaywyr 6Aog o 80 ekTo¢ Tou A/opou 80.04 0,00€ 0,00%
Z0volo 21.390,27€ 100,00%

Ta onuavTikoTepa KovOUAId TwV ASITOUPYIKWV €EO0DWV eival ol Ailapopa AsiToupyika £€oda
13.649,82€ pe nooootd 63,81%. MapatnpoUue nwc ol anooBeceic diapoppwdnkav oTa
6.921,11€ To 2018 and 8.240,26€ 710 2017, peiwpeévec kata 16,01% ova nAaioia piag

OUVTNPNTIKAG ENEVOUTIKNAG NOAITIKNG.

AAAG oNpavTIKG YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivouvol.

H HAIOZ ENEPrEIAKH MON.EME napakoAouBsi ouvexwe TIC €EENIEEIC €xovTac w¢ OTOXO va
neplopioel 600 To duvaTov TIC MIBAVEC APVNTIKEC ENINTWOEIC Ol OMOIEC WMopPei va npokUYouv
ano didpopa yeyovota. O1 ouvnBeI XPNMATOOIKOVOMIKOI Kal Aoinoi KivOuvol OTOUG OMoioug
ekTiOeTal n ETaipeia apopad :

v E@odiacTikin aAugida



O1 Baoikoi npoupnBeutéc TnG ETaipeiac eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaaiag PeTa&l Toug eival GUPQPWVOI JE TOUG OUVABEIC OPOUG TNG ayopdc. Aev unapyouv
NPoUNBeUTEC, N dlIAKONN TNG OUVEPYATiac Twv onoiwv 8a £BeTe g KivOuvo TNV AsIToupyia TnG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa otn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC.

v Kivduvog Meimong Tng {nTnong.

H napateTapévn U@eon otnv EANAda kai ol diapKeIC avanpooapuoyEC TWV OIKOVOUIKWV
0edopEVWY, ouvTeAOUV OTNV OUVTNAPNON €vOC aBEPRaiou olkovopikou nepifaiiovtoc. H HAIOZ
ENEPFEIAKH MON.EME napapével npo¢ To napov oTabepr) napd TO YEVIKOTEPO KAipa
OIKOVOMIKNG UPEDNC kal TauToxpova npoonabsi va diatnpei TNV «eAACTIKOTNTA» TwV danavwv
™G

v A€ITOUpyIKOG / PUBMIOTIKOG Kiv3UVOG.

EvOexOpEVEG TPOMOMOINCEIC TOU PUBUIOTIKOU Kal VOPOBETIKOU MAQICiou, n €papuoyn Twv

npoBAEPewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN €ninTwon oTn

AEITOUpYia, OTNV OIKOVOUIKN KATAoTaon, Ta AEITOUPYIKA anoTeEAEOKATA Kal Tn PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTifovral pe Tov kAado nou dpacTtnpionoicitai n ETaipeia.

Aev undapyouv 101aiTepol Kivduvol yia Tov kKAado népa and autoUuc Mou I0XUOUV Yid TO

oUvoAo TnG Ayopdg nou PBpiokeTal o€ U@eon kal aBefaidTnTa nou pnopei va xapaktnpilel

TNV EAANVIKR aAA@ kal Tnv naykoopia ayopd.

v Kivduvo peuoToTnTaC, KEPaAaiou

Avagpopika PE ToV KivOUVO PEUCTOTNTAG, EMIONUAIVOUUE NWC NAPAKOAOUBOUUE NPOOEKTIKA

TIC MPOYPAMHATIONEVEG MANPWHESG YIA TIC UMOXPEWOEIC TNG €TAIpEiaG, KABWG kal Twv

TAPEIGKWV EKPOWV anod Tnv kadnuepiviy TnG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpaAra.

H etaipeia, avayvwpilel TIG UNOXPEWOEIC TNG anEvavtl oTo NePIBAANOV kal TnG avaykng
OuVEXOUC BeATiwoNnG Twv NePIBAAMOVTIKWV €MIOOCEWV TNG, €TOI WOTE va EMTUYXAVEl HIA
ICOPPONNUEVN OIKOVOMIKN avanTuén o€ apyovia Pe Tnv npooTtacia Tou nepifailovroc. H

nepIBarAovTIK NOAITIKY TNG, €0TIAleTal oTa akolouba:



v Nigxeipion Twv Napayodevwy OTEPEWV Kal Uypwv anoBAnTwyv , divovTac npoTepaldTnTd
oTNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwaon

v EEolkovOunon evépyelac WE TNV avantuén OUOTAMATOC napakoAoubnonc Tng
KaTavaAwong QUOIKWV Nopwv

v AIapKr evnuEPWON Tou NpoowrnikoU og BEuaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NPooTaciac Tou NEPIBAANOVTOC,

>Ta nAaiola Asiroupyiag Twv 0pacTNPIOTATWV TNG €TAIPEid PAG, OTOXOC Mag €ival n 600 To
duvaTtd AIyOTEPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUUE OTN MHEIWON TNnG
KaTavaAwong TNG EVEPYEIAG TNG ETAIPEIAC WaG.

v AvakUkAwaon UAIKwV kal avaAwaipwy. Ta anoppidpata onwg n.x. xapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn oupBail\ovTag oTn peiwon TNe
apeong nePIBAAAOVTIKNG Hag enidpacng.

v Aapneg Texvoloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIVOVTAG TNV
KATavaAwaon eVEPYEIAG.

v NIapKn evNUEPWON TOU NPOOWNIKOU 0€ BEPaTa NeEPIBAANOVTOC

v Exnaideuon Twv epyalopevwv o BEPaTa npooTaaciag Tou nepIBAAAOVTOC,

H Etaipeia, HAIOZ ENEPTEIAKH MON.EME AOoyw Tou avTikelyévou Tng Oev avanTuaoel
npdoiva gunopelpaTa kai dsv eniBapuvel 101ITEPA TO NEPIBAANOV KATA TNV PETAPOPA Kal
01G0e0n TWV EUNOPEUNATWV 1 UNNPECIQWV TNG. KaTavaAwvel evepyela POVO and napoxo
NAEKTPIKOU PeUPATOC OUVEXICOVTAG TNV avTiKaTaoTaon AQUMTHpWV G®TIONoU and VEOUC

Texvoloyiag LED.

4. Epyaociaka {nTApara.

H Etaipeia HAIOZ ENEPIEIAKH MON.EME oéBetal Tig Algbveig Apxeg AvBpwnivav AIKQIWUATOV
nou cupnepiAapBavovTal atn Aigdvry AlakUpnén yia Ta AvBpwniva Aikaiopata Tou Opyaviguou
Hvwpevwv EBvwv kal e18IkOTEPA HETAEU AWV TIG APXEG:

v’ NG iong PETaxEipIoNG

v ogBaopol Twv avopwnivwv dIKAIWUATWV



v TNG dIaPOoPETIKOTNTAG

v/ TNG NApoxnG iowv EUKaIpInV NPOc OAOUC Toug £pyalOPEVOUG TNG Kal

v/ TNG ano@uyng Xpnong naidikng n KaTavaykaoTIKAG Epyaaiac.
H diac@aiion Twv avBpwnivwv diIkalwuaTwy, anoTeAei Baociko {NTNKa yia TNV €Talpeia Yag He
yvwpova tn diac@dalion TnG I00TIYIAC, TNG ioNG METAXeEipIong KABs neAdTn Kal anoTpENel KAOe
€i00UC PATOIOTIKAG CUMNEPIPOPAC,.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacIKWV KAvOvwv UYeiag kal aocpaAelac peE oToxo Tnv dlatnpnon &€vog aocpalouc
nepIBAANOVTOC epyaaiac Xwpic kivouvo epyatikoU atuxnuatoc. H Etaipeia HAIOX ENEPIEIAKH
MON.EME d1a6&Tel TEXVIKO ao@aleiag ouupwva HeE TNV loxUuouoa vopoBeaia kal ogBeTal Ta
JIKaiwpaTa Twv epyalopdévwy  Tnv  OUVOIKAMIOTIKN €AeUBepia  TNPWVTAG TNV  €PYaTiKn
NopoBeaia. & GAoOUG TOUC XWPOUC epyaciac diatnpei UAIKG npwTwv BonBeiwv Kal eknaidevel

OUCTNHATIKA TOUG £pYAlOUEVOUG EITE UE EOWTEPIKA N HE EEWTEPIKA TEMIVApIQ.
5. XpnHaTooikovoHikoi kal Mn XpnHAaTooIKOVOHIKOi BEIKTEG.
Mn XPNHATOOIKOVOUIKOI OEIKTEG OV UNAPXOUV €VW OTN CUVEXEID Yid Tnv apTioTepn
nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAnolou¢ Bacikouc XPnHAaTOOIKOVOUIKOUC
ap1OUOOdEIKTEC.

ApIOUOJEIKTEC PEVUCTOTNTAG

Ap10p0deikTng FevIKNG N £pUEoNG peuoToTnTac. ( Current ratio )

Ap1OpodeikTng levikng N €upeoncg psuordéTnTac. ( Current ratio ) = KukAo@opouv gvepynTikd /

BpayunpOOsCUEC UNOXPENTEIG

2017
. o Kukhopopolv
ApiBuodeikTNG MevIKAG N , 13.059,97
. ) EVEPYNTIKO
€JpEDNG peuoTOTNTAG. ( = = = 0,45
Current ratio ) Beaxunpodeopies 28.825,35

UMOXPEWTEIG



2018
. o Kukhopopouv
ApiBuodEIKTNG MEVIKAG N . 9.256,08
. . EVEPYNTIKO
€JMEONG peuaToTNTAG. ( = = = 0,48
Current ratio ) BpaxunpoBeotieg 19.292,91

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG Mag Oeixvel TNV Icopponia PEeTal PBpaxuxpoviwv
OTOIXEIWV NMOoU CUVBETOUV TOV 100A0YIOHO. ( OnNAadn o€ TI NOCOCTO O BPAXUXPOVIEC ANaITNOEIG
MOU €XEI MIa EMIXEIPNON MNOPoUV va KaAUWoUV TIC BPaxUXPOVIEG UNOXPEWOEIC TNG. EkTOC and
TO METPO TNG PEUCTOTNTAG MIAG €MIXEipnonG Hag Ocixvel Kal To NepIBwpPIo aoPaAeiac nou
dlatnpei woTe va eival og B€on va avTigeETWNIoel kanoia avemeuunTn €EEAIEN oTn pon Twv
KepaAainv kivnonc. Eneidn ondvia undpxel akpiBng avTioToiXia METAEU Twv EI0EPXOUEVWV
KEQAAQinV Kkal TV €EOPAOUHEVWV UMOXPEWOEWY, yI' AuTd Mia enixeipnon 6a npenel va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEia yia va €ival o€ BEon va avTanokpiBei OTIG TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC,

'0O00 PeyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPAc
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG ENIXEIPNONG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr) EVOEIEN, OJWC Unopei va noikiAAel avaloya e
Tov TUNO TNG €NIXEipnong kal Tov KAGdo GTOV OMoio auTr aviKel.

Mia ouvexnc peimon Tou OcikTn €ival €vOeIiEn OTI apyilel va avanTuoosTal pia Ol EUVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npénel va dlepeuvnBei. 'Evag xapnAog
aplBuodeikTNG KepaAaiou Kivnong napéxel €vOeliEn UNap&Nc peyaAlTepou Babuou kivouvou

oTnV enixeipnon ano OTI £vag uwnAog apiBPodeiKTNG.

2€ YEVIKEG YPAMMEG OG0 XaMNAOTEPOG 0 JeikTNG TOCO NIO PEYAAOG 0 Kivduvog Un duvaToTnTag
anonAnpwpwv kai dnuioupyiac «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AvTIOETa
UNEPHETPA UWNAOG OeikTNG MMopEl va onuaivel pn anodoTikn KaTavoun KepaAdiwv Tng
gnixeipnonc. Mnopei dnAadry va pn Xpnoidonolsi TIG XpNMATOJOTIKEG OuvaTOTNTEG MOU
UNApXouUV KE anoTEAEOUA va Pn peyeBUvETal oTnV ayopd Tne, 600 Ba pnopouce. Mnopei akopa

va KpuBel TNV UNapén ana&iwpévav r KaTeoTpaupeEvwY anoBepdtwy, n a&ia Twv onoiwv dev
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eu@avileTal oTa AoyioTika BiBAia TnS enixeipnong, kabwc kai UoKoAia AUTAC va €IoNPAge! TIC

anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopilouv TNV anodoon Tou apiBuodeikTn Mevikne i EPpeonc peuototnTag ( Current ratio )

nou €EeTAlOUE.

AgikTnG MevIKNG N EMHECNG PEUCTOTNTAG

- Tipsc deiktn a5 ] 0.4

J 0.45
0.45

]

La =

1] N
1 1

[=]
L&)
P

0.25

=
(]
P

0.15

TIpEG avapopac Tou deikTn

=
[y
|

0.05

' ){pr'pn': 2017 ' ' ' ){pr"rsnl: 2018
Aiaypovikr) eEENIEN Tou BeikTn

O napandvw OeikTnNG Pag OciXvel NOCEC POPEC KAAUMTOVTAl O BpaxunpOBECHUEC UNOXPEWOEIC
NG enixeipnong and To KukAopopoUv evepynTikO. [lapaTnpoUle HIa NPOCWPIVE] [N
IKavonoInTIKN €NAPKEIQ PEUCTOTNTAC YIA TNV ETAIPEId NMOU OPWC BEATIWVETAI OE OXEON WE TNV

MPONYOUHEVN Xpnon.

Ap10podeixkTnc E1IdIKNC N AUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoOsuata / BpaxunpOOEOUEC UNOXPERCEIC

10
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2017
. L KukAo(popoUv evepynTiKO
Ap1BpodeikTng EIBIKAG N , 13.059,97 - 0,00
. . — AnoBepara
apeong peuototnTag. ( Acid- = = = 0,45
test Ratio ) Beaxunpodeoyies 28.825,35
UNOXPEWTEIG
2018
KUKAO(pOpOUV evepynTIKO
ApiBlodeikTnG EIBIKNAG Pop , ovn 9.256,08 — 0,00
. . - AnoBepara
ayeong peuototnTag. ( Acid- = = = 0,48
test Ratio ) Beaxunpodeoyies 19.292,91

UNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA KAl Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia O€ HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON ME TOV
nponyoupevo Oeiktn €dw dev nepIAapBavovTal Ta anobEuaTa nNpWTWV Kal BondnTikwv UAwV,
NMIKATEPYAOMEVWVY Kal ETOIMWY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIA0TNHA PEXPI TNV NWANCT TOUC Kal undpyel aBeBaidTnTa we npoc
TN duvaToTNTa NWANCNG OAWV TWV anoBePATWY aAAa kal wG nNpog TNV agia nou Ba eionpayoei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn mbavoTnta va npaypartonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NMOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipNoNG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCOo unpoaBANTN
gival pia enixeipnon o€ moavy YeTaBOAR] TOU OIKOVOUIKOU NEPIBAAOVTOG PECA OTO Onoio
Aerroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAdOU Kal JE TO JEGO Opo Tou KAGdou auTtou.
lEvikG, Qv TA AUEOWG PEUCTOMOINCIPA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAUTepOC €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N enixeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYAAUTEPOG Tou 1,5

Bewpeital kaAn €voeiEn. Av o OeikTnNG €ival ApKETA MIKPOTEPOC TNG Hovadag, n enixeipnon

11
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moavov va unv PNopECEl va IKAvoroInoel pia &agvikn anaitnon kataBoAnc perpnTtwv. ‘0Oco

MIKPOTEPOG €ival 0 OeiKTNC TOOO PEYAAUTEPN €ival n €KBean oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBE TO ypapnua e TIG TIMEC MOU XapakTnpiouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoToTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG
A Tiséc Beikm a5 ] 0.48

0.45

[}

LAJ =

o Is
1 1

=
Lo
PR I

0.25

=
o
PR

0.15

TipEg avagopdc Tou deikTn

=
-
L1

0.05

' Xphon : 2017 Xpion : 2018
Miaypovikr) eEEMEN Tou BeikTn

O napandavw deikTnG Hag deixvel NOOEC (POPEC TA APESA PEUCTOMNOINCIKA OTOIXEIA MOU KATEXEI N
ENIXEipnon WNopouv va KaAUWouv TIC BpaxunpoBeopeg unoxXpewael§ TnG. MapatnpoUpe pia
NPOCWPIVI] MN 1KQvomnoINTIK €nNApKEId AMECNC PEUCTOTNTAC YIAd TNV ETAIPEId MOU OPWC

BEATIOVETAI OE OXEON HE TNV NPONYOUHEVN XPROoN.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aB@£010 evepyNTIKO / BpaxunpOOECHUEC UNOXPEWDTEIG

2017

12



ApIBU0deikTNG TapEIakng

peuoToTnTac. ( Cash Ratio )

ApIBU0deikTNG TapEIakng
peuoToTnTac. ( Cash Ratio )

AlaBéaipo

, 2.086,95
EVEPYNTIKO
Bpayunpdbeope
paxune , HES 28.825,35
UMOXPEWTEIG
2018
Alabéaiyo
, 2.242,11
EVEPYNTIKO
BpaxunpdBeopeg

UNOXPEWTEIG

19.292,91

0,07

0,12

13

O apiBunTic AlaBéoiyo EvepynTikO nepIAapBavel YETPNTA, KATABECEIC OWEWC, EMITAYEC KAl

YEVIKG 60a oTolxeia €ival icoduvapa Je PeTpNTd. O B€ikTNG TAWEIOKNG PEUOTOTNTAG HAG Oivel

TNV €IKova TNG endapkeiac (n Ox1) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC

AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€ertaletar diaxpovika, O€ OUYKPION HE OMOIEG

EMIXEIPNOEIC TOU i0IoUu KAGOOU Kal PE TO HEOO OpO TOou KAGdOou autoU wOTE va Eival

NEPIOCOTEPO agIonmIoToG. H Tapeiakn peuoToTnTa €KPPAlel TNV IKAVOTNTA HIAG ENIXEipnong va

€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIG TNG KE T PETPNTA nou diabeTel. Mo

OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Oeixvel nNOosC Qopec Ta OlabEaiua

nEPIOUOIaka oTolxeia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TN,

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HeE TIG TIMEG Nou xapakTnpifouv Tnv anodoon

Tou apiBuodeiktn Tapelaknc peuaTdTnTac ( Cash Ratio ).

13
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

0.12 4
0.1+
III.EIE—-
0.06
0.04

0.02

0.12

_ ! _ _ _ _ Y _
X¥pryon : 2017 Xpryon : 2018

Miaypovikr) eEEMEN Tou BeikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG

TNG. MapatnpoUpE Kia NPocwpIVh KN IKavonoIinTIKr €NAPKEId TAWEIAKNG PEUOTOTNTAG yia ThV

ETAIPEIa NoU OPWG BEATIOVETAI OE OXEON HE TNV NPONYOUKUEVN XPAON.

Ap10podEIKTNC AJUVTIKOU

ovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

ApIBLodEIKTNG
ApUVTIKOU XpOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBéoiya + Xpewypapa

+ Anaitioeig

2017

13.059,97

MpoBAenodpeva nuepnoia

£Eoda

_ (6654744550997 | 310400 ienee
5.681,33 + 4.065,59 +
1.047,66 - 8.240,26 ) /

360

2018

14
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AigBgoipa + Xpewypapa

, 9.256,08
ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKOU XpOVIKOU
dlaotruaTog ( Defensive = = (5653934524397 + = 229,03 o€ NHEPEG
Interval Ratio ) MpoBAenopeva nuepnoia 5.672,38 + 4.074,44 +
¢E0da 819,34 - 6.921,11)/

360

Ta npoPAendpeva nuepnola £€oda unoAoyifovral we €ENG : ( KdoToc MwAnbevrwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + XpnuaTooikovouika ‘EEoda — AnooBEoeic EvOwPATwUEVEC OTO AEITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAel &va noAU ouvTnpnTiKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, EIONYHEVA OTO XPNUATIOTAPIO XPEOYPAPA KAl ANAITHOEIC) Kal OXI OTA AEITOUPYIKA TNG

€00d0d. O apiBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToXN TNC AUUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KATaPeUYeEl OTn XPNOILONoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
evOEIEN eupAaviong KIag pn eveappuvTIKNG KAaTAoOTAONG,.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,

15
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC

‘Tll.léq GEikTn

5] L (%]
L] [=] LY ]
= [ [=]
| | |

120

Tiuég avapopag Tou BeikTn 08 NUEPEC

" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( 0€ axEoN ME TNV NponyoUpEvn Xpnon ) Tou nuepoAoyiakou
apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAa Adyla auTi N KaTnyopia deIKTwV Hac OeiXVel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpiyéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECUATIKNA

dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2017
AeikTng KukAopoplakng >UvoAo NwAnoewv 23.164,85
TayutnTag EvepynTikoU ( = = = 0,45
Asset Turnover Ratio ) >Uvoho EvepynTikoU 50.962,13
2018
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 21.802,31
TayuTnTag EvepynTikoU ( = = = 0,54
Asset Turnover Ratio ) ZUvoho EvepynTikou 40.237,13

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU e€KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIG
piag enixeipnong. Mapexer dnAadn vOeIEn yia To NOCO N €NIXEipnon XpNOILONOIEl EVTATIKA Ta
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipeva, Oeixvel Ta €0o0a Ta onoia dnMIoUpYEi KABE eupw Nou €xel enevOubei OTo
EVEPYNTIKO TNG €nixeipnong. MNa napdadeiypa, av n KukAo@opIiakn TaxuTnTa evepynTikoU MIAg
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €upw Nou enevlUBNKe OTO EvePyNTIKO TNG enixeipnong. 'Evag uwnAog deikTng napexel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Babuo a&lonoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV i Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

- Tipeg deikTn
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TIpEC avapopdc Tou BEIKTN OF POpPEC

" Xpion : 2017 ' ' ' Xpron : 2018
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodikn Taon ( O£ OXEOn HWE TNV MPONyoUudevn XPRon ) enevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIC.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2017
. . ZUvVoAO NWARCEWV 23.164,85
AeikTng KUKAOPOPIaKNG
TayuTtnTag Nayiwv ( Fixed = = = 0,61
Asset Turnover Ratio ) KaBapa MNayia (37.645,42 + 256,74 )
2018
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, , ZUVOAO NWANCEWY 21.802,31
AeikTnG KUKAOPOPIAKAG
TayutnTag Nayiwv ( Fixed = = = 0,70
Asset Turnover Ratio ) KaBapa MNayia (130.981,03 + 0,02)

>TOV NapovouaoTn Tou napandvw AOyou Ta kabapd ndayia loouvTal YE TA nayla Weiov TIC
anoofeoeic. O OeikTNG auToC Mac Oeixvel To PBaBud XpnoihonoinonG Twv nayinv Miac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioToIXei og pia povada Tou Mayiou EvepynmikoU. Mapexel €vOesiEn av undpxel n oxi
unepenevduon o€ NAyia OTOIXEIQ OTNV ENIXEIPNON O OXECN HWE TO UWOC TWV NWANCEWV Mou
npayuparonolei. evika, 600 uywnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va
anogeuxBei o KivOuvog unepBeppavonc), TOoo Mo evraTikn N Xpnon Twv Mayinv Kar T0oo nio
anodoTIKO yia TNV €nIXEipnon. Alaxpovikn napakoAoubnan Tou JeikTn Napexel NANPOPOpPIES yia
TO €av n OloikNON MHIAC ENIXEIPNONG VIVETAlI NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AgikTng KukAhogpopiakng TaxutnTac Mayiwv
/G\TII.H:Z-.‘; GEikTn
0.7 - i
- 061 ol

= 0.6- .
v
S 5]
: 4
2]
3 0.4
s 1
)
E. J
2 034
o
&
E— 0.2

0.1

0 . ] : . : : , :
Xpryon : 2017 Xprom : 2018
Aiaypovikr) eEEMEN Tou BeikTn
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MapatnpoUpe pia avodikn Taon ( o€ ox€on ME TNV NPONYoUMEVn Xpron ) XpnoiPonoinong Twv

nayiwv TnG ETAIPEIAG O OXEON HE TIC NWANRCEIC,

AcikTng KukAoopiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2017
Aciktng KUKAOQOPIAKNG KooTog nwAnBévrtwv 6.654,74
TaxuTtnTag AnoBeuaTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00
2018
Acsiktng KuKAO®OopIakng KooTog nwAnBévrwv 5.653,93
TaxUTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) Anobguata 0,00

O O&ikTNG auToG eKPPAlEl T ouXVOTNTA WE TNV OMoia avavewvovTal Ta anobéuara PEoa o
XPNON O€ OXEON ME TIG NWANCEIC TNG €nixeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikabioTavral katd Tn diapKeia
NG AOyIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOCO NIO ANOTEAECHATIKA
AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBnKeuonc Kal Peiwon KivoUvou [n

NwWANoNG AOyw aAAOIWCEWY, KATAoTPOPWV Kal aAAaynG NPOTINACEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy
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TIpEC avapopdc Tou BEIKTN OF POpPEC

-0.4 -

" Xpfon 12017 ' ' ' Xpron : 2018
Miaxpovikr) eEeMEn Tou BeikTn

MapatnpoUpe Nw¢ n TaxUTNTa KUKAOPOpPIac Twv anoBepdTwy €ival PNdEVIKN OTNV KAEIOPEVN
xpnon.
Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO

nou napépeivav Ta Aipvalovrta anoBepaTa aTnv niXeipnon €wg 0Tou NwAnenkav.

AgikTnc TayuTnTac gicnpa EUNOPIKOV anaITNCEWV — neAat®v ( Receivables

Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2017
Epnopikég anarmmoeig X
AeikTng TaxuTnTag 360 10.662,37 X 360
cionpa&ng anarnoswy
pagnG anamnoewv ( _ - = 165,70 nuépeg
Receivables Turnover Ratio
) SUVOAIKEG NWANCEIG 23.164,85
2018
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Eunopikég anarrmoeig X
Acgiktng TaxUTtnTag 360 6.574,30 X 360
cionpa&ng anarrnoswv
poEng f ( = = = 108,55 nuépeg
Receivables Turnover Ratio
) SUVOAIKEG NWANTEIG 21.802,31

O 0OeikTNG auToc napoucialel oTnV oucia TNV MIOTWTIKN MOAITIK TNG OVTOTNTAC NMPOC TOUC
neEAATeG Tou. ‘000 HIKpOTEPN TIMA AauBavel o deikTNG auTdg TOOO KAAUTEPO yia TNV £TAIPEia.
MIKpPR TIUN Onaivel 0TI 0 OpyaviopoC au&avel Trn PEUCTOTNTA TOU MPOKEINEVOU va KAAUWEI TIC
UMOXPEWOEIC TOU KAl VA MEIMOEl TO KOOTOC XPrHATOC Nou £xel OEOUEUTEI KAl YId TO OroIo EITE
NANPWVElI KAMoIo TOKO, €iTe Ba YNOPOUCE va TO TONOBETATEI O AANEG HOPPEC ENEVOUCNG MPOG
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy

B Tisic geimn 1801

120 +

a0

40

Tipéc avagopdg Tou deikTn g @

=]
[=1]
1

' ¥prion : 2017 ¥pryon : 2018 '
Miaypovikr) eEeMIEn Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( 0 OxEon We Tnv nponyoUMevn Xpnon ) oTnv TaxutnTta
gionpa&nc Twv anarioswy.
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AgikTng TayuTNTac NANPWUNG EYNOPIKGOV UNOYXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunocg = Epnopikéc unoxpemoeic X 360 / KooTtoc nwAnBEvTmV

2017
, , EpnopIKE
AgikTng TaxuTnTag H ) PIKES 949,39 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWY ( N _ _ 51,36 nuépec
Trade Creditors to ’
Purchases Ratio ) KooTog nwAnBevtwv 6.654,74
2018
. . Epnopiké
Agiktng TaxutnTag H . PIKES 500,65 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B _ 31,88 nuépec
Trade Creditors to !
KooTog nwAnBévTwv 5.653,93

Purchases Ratio )

O 0O€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA HYECO OPO, NMANPWVOVTAl KATA TN JIAPKEId TNG
XPNONG oI BpaxunpOBECHEG UMOXPEWOEIG TNG Enixeipnong. Av dlaIpECOUE Tov apiBud Twv
NUEPWV TOU €TOUC PE TO OEIKTN EXOUUE OE NUEPEC TO XPOVO Mnou pecoAaBei PeTa&lu Ouo
NANPWHWV. MeydAn TIR 0€ NUEPEC onuaivel apyouc pubuoUc anonAnpWHNnG TwV OPEIADV EVQ
HIKPR TIMR O NUEPEC ONUAIVEI NWC Ol NPOUNBEUTEC pac AauPBavouv TIC anaitioeiC TOug
YPrlyopa HE AMOTEAECHA va E€XOUME TV duvaToTNTa Yia KAAUTEpeC dlanpayuaTeloelC Kal

OUMPVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
@ Tipsc BeikTn 55‘_

31.88

TIpEG avapopdc Tou BeikTn

[}
|

=

_ ! _ _ _ _ Y _
X¥pryom = 2017 X¥pryom : 2018

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc aTn KAEIOPEVN XPoN N TAXUTNTA NANPWHNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NPoNyoUHEVN XPNoN ) EXEl HEIWBEI. OETIKO CUUNEPATHA

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTA ovopaloupe Tnv MBavoTnTa Tou KepaAaiou va napdyel kEpSOG kabwe kai Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuatonolei KEpdn anod TIC d1IaPopeC OpacTNPIOTNTEC TNC
KUPIWG OJwC anod Tnv kUpia dpaotnpidTnTd TnG. H anodoTikdTnTa KABE €nixeipnong €ival To
anoTeAeoPa evoC HeEYAAOU apiBUoU  EMIXEIPNUATIKWV anoPAcewy, Kabwe €niong Kar Tne
NOANITIKAC MOU akoAOUBEei kaBe popa og BEPATa TIHwV, SIAPNMIONG KA.

H avaiuon TnG anodoTIKOTNTAG HAG NANPOPOPEI OXETIKA HE TO BABPO ANOTEAEOUATIKOTNTAC HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN KE TNV npaypaTonoinon kepdwv, auTd kabioTd anodAuta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEPdouc ( Gross Profit Margin

Tunocg = MikTo anotéAeopa / NMwAnoeic X 100

2017
MIKTO
AgikTng MeikToU nepiBwpiou anotéAeoyia 16.510,11
képdoug ( Gross Profit = = = 71,27
Margin ) MNwAnoeig 23.164,85
X 100 X 100
2018
MIKTO
AgikTNng MeIkToU nepiBwpiou anotéAeoyia 16.148,38
képdoug ( Gross Profit = = = 74,07
Margin ) MNwAnoeig 21.802,31
X 100 X100

O apiBuodeikTNG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBwg Kal Tov TPOMO HE Tov onoio kaBopilel Tnv TIU TOu MpoiovTog n enixeipnon. '0co
HEYaAUTEPOC €ival 0 apIBPOdEIKTNG HEIKTOU KEPOOUG TOOO KAAUTEPN, anod anoywnc Kepdwv, ival
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Aodyia pnopoUpe va noups OTI N enidpacn
ano pia evOexopevn au&non Tou KOoToug NwANBevTwy Ba eivalr AlyoTepo OUCGHEVAG O HId
EMIXEIPNON MoU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBuodeiktng peikToU KEPDOUG Oeixvel TNV
IKavoTNTa TNG OI0IKNONG MIAG €NIXEIPNONG va €MITUYXAvEl PONVEG ayopEG Kal va NwAei o€
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTnG HEIKTOU KEPDOUG OEiXVvel [ia OXI KaAn

NOANITIKR TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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TipEg avagopdc Tou deikTn
X} oy

=]
[=]
|

10

_ ! _ _ _ _ \ _
X¥pryom = 2017 X¥pryom : 2018

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN Xpron n eTaipeia auénoe Tnv kepdogopia TNC EvavTtl TG
MPONYOUHEVNG XPrONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me dedopevn TNV SIapaivopuevn diaTripnon Tou U@ICTAPEVOU apvnTikoU KAIMAToc, n dioiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EAIEEIC kal npoaapuolel TIG KIVAOEIG, vioXUovTag
JlIapKWE TNV AVTAYWVIOTIKOTNTA KAl TNV anoTEAEOUATIKOTNTA TNC.

O KUKAOG €pyaciav TNG KAEIOPEVNG XPRoews aviABe o 21.802,31€ kal Ta anoTeAEouaTa npo
Qopwv 333,02€. H eTaipia npayuaTtonoinoe kEPdog xprong 207,44€, kal n GpOPOAOYIKN TNG
unoxpewon aviABe oe 125,58€. To TakTIKO anoBepaTtikd TnG KAEIOPeVNG Xpnong 2018
dlapoppwbnke o 0,00€ kal TO ANOTEAEONA €IC VEO TN Xprong os 207,44€.

O KUpIOTEPOG OTOXOG TNG O10ikNONG Yia TNV €NOUEVN XPNon €ival N avanTuén Twv NwANCEwV o€

VEEC AYOPEC, HEOA aANO KAIVOTOUEC UNNPETIEC Kal EUNOopeUATa o€ NAAoUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac €kBeonc, dsv UNAPXOUV ONUAVTIKG YyeyovoTa Ta ornoia va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONMAavTIKA TNV OIKOVOUIKN d1apBpwon N TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H etaipeia HAIOZ ENEPTEIAKH MON.ENME dev npayuaTtonoinos danaveg r enevouoeIG OToV

TOMEQ «EPEUVQV Kal avanTu&ng» atn xpron 2018.

8. MAnpoopieg Nou avaPEpovral OTNV anoKTnon I1%inv HETOXWV ONWG
npoBAEneTal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia HAIOZ ENEPTEIAKH MON.EME katd Tnv didpkeia TnG xpnong 2018 dev €xel
anokTnaoel JIKEG TNG METOXEG €iTE N idIa €ITE PE NPOOWNO NOU EVEPYEI OTO OVOUA TOU AAAQ

yia Aoyapiaopo Tnc.

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTruaATa.

10. Xpon «XpnHAaTonIoTOTIK®OV HECWV>.

H eTaipsia dev XpnoIPONOIEI XpPNHATOMIOTWTIKA PHEOA ONWC :
Ta yeoa XpnuaTayopdc.

Ta pepidia opyavioUwv GUANOYIKWV €MEVOUCEWV.

O1 KIVNTEG aglec.

Ta cupBoOAaia JIKAIWHUATWY NPOAiIPECNG,.

Ta CUPBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEC OUMUPBATEIC EMITOKIWV.

A N N N N RN

oupBaoceig avrariayng (swaps).
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MeTd and Ta napanavw kUpIol £TAipol NapakaAsiobe onwc:

- EYKPIVETE TIC XPNMATOOIKOVOUIKEC KATAOTACEIC KABwC Kai Tn O1abson Twv
anoTeAeopdTwv TNG Xpnoews ( nepiodog xpnong ano : 01/01/2018 twg :
31/12/2018).

- AnaAAaGEete To AlaxeIpioTn Kal To AoyloTn and kabe euBUvn anolNHIWOEWG Yid
Ta nenpaypeva tne xpnoewc ( nepiodog xpnong anod : 01/01/2018 £wc :
31/12/2018 ).

O AIaxeIpIoTnG
KYPIAKATHZ ZEPA®EIM

AkpIBEC avTiypapo and To BiBAio MpakTikwv Twv TAipwv
O AIaxeIpIoTnG
KYPIAKATHZ ZEPA®EIM

NIBAAEIA , 30/04/2019
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