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ANAKOINQXH

Kartaympiong oto I'evikd Epmopikd Mntpwo (I'.E.MH.), croyeiov g Avaovoung Etapeiog pe mv enovouio «KIDSCOM
ANQGNYMH EMIIOPIKH ETAIPEIA ITAIATKQN EIAQN».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNOQN
Avoxolvovel 0TL:

Tnv 10/10/2019 xataywpicOnkav oto F'evikd Epnopiké Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
v enovopio KIDSCOM ANQNYMH EMITIOPIKH ETAIPEIA IMATAIKOQN EIAQN, 10 dakprrikd titho KIDSCOM ALE.
kot apOp6 '’EMH 8058101000:

A) Mg Kodikd ApiBud Kataympiong 1939075 ot eykexpipéveg amd tnv 10/09/2019 T'eviki) ZuvELEDGT OIKOVOIKES KATAGTAGELG
e Tig oyeTkég ekbécelg dmov amd TNV Keipevn vopobesio arartovvran yia ) ypron 01/01/2018 éwg 31/12/2018.

B) Me Kwdwod Apud Kataydpiong 1939076 1 amd 10/09/2019 andpacn tng I'evikng Zuvédevong cdueova pe Ty omoio
opiomnke yua Tov €leyyo tov Owovoukdv Kotaotdcemv s xpriong and 01/01/2019 éwc 31/12/2019:

Taxtucodg Edeyknc:
e 0 x.MAPKAKHZX ZITYPIAQN tov 'EQPTIOY, Opxwtog Ereyktic Aoyiotic, pue apbuo puntpodov EATE 13891,

Avaminpopotkdc Ereyktnc:
e 0kK.AAAMANOZX MANATIQTHZX t0ov XAPIAAQY, Opkaotog EAeyktg Aoyiotg, ne apbud untpoov EATE 2105.

«H katayopion £ywve, petd and Tomko £reyyo (Eheyyo minpotnTog), odpeova pe Tnv Oonyia pe (AAA: 6470465XI18-
ED5) ko ap. tpot. 141372/ 28-12-2018 g I'evikig I'poppatsiog Epropiov & Ipootaciog Karavoaroti pe 0épa:
«EAlegyyoc voppotntog mpaéemv ko otoryeiov Tov A.E. katd v petapaocn amwd 1o N.2190/1920 otov N. 4548/2018.», og
Ko peg T owdraln Tov GpOpov 9, mapdyp.2, tov N 4548/2018 (PEK 104/A)».

H yvnootnta tov napdvrog propet va emiPefarmbdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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KIDSCOM AE
EXGEIH ATAXEIPIZHE ATOIKHTIKOY EYMBOYALOY
KPHEIMZ 1 IANOYAPIOY 2018 EQZ 31 AEKEMBPRIOY 2018

"ExBeon Aiaxeipiong AloiknTikoU ZuuBouliou
Ipog Toug MeToxoug Tne Kidscom Avmvuun Epnopikr) Etaipeio Naidikov Eidav («n Etaipeia»):

Baoel Tou KN 2190/1920 (N 4548/2018) xai N 4308/2014 yia emixsipigeIq Nou GUVTAGTOUY ETACIEC OIKOVOUIKES KOTAGTATEIC,
EVOMOINUEVEG Kal pn, katd Ta EAAnvik@ Aoyigrika Mpotunc (<EAM»), unoBarioupe cuvnuuéva otnv TakTiki Fevikn
Suvéleuan TV METOXWYV TIG OIKOVOLIKES KATAOTAOEIG TNG ETaipeiag yia Tn xpAon nou éAnEe Tnv 31 AskepBpiou 2018 pe Ti¢
napaTneRoE!C €N’ auTOV, Yia TNV EYKpion gac.

H napoloa €xBeon Tng ETaipeiaq napéxel MeEPIYpagr TOU EMIXSIGNUATIKOU HOVTEAOU, GUVORTIKEG XPNHATOOIKOVOLIKEC
NANPOQOPIEG YIG TNV OIKOVOPIKT KATAUTAON Kal AEITOUPYia, NEQIVPAp!] TOV oNUAVTIKOV YEYOVOTWV nou €Aapav Xwpa Kartda
TN SIGPKEIT TNG KAEIOPEVNC XPAONG, NANPOPOPIEC OXETIKA WE TOUG KUPIOTEPOUC KivdUvoug kal aBeBaldTnTeC, aVAAUTEIQ
OXETIKG HE TN OIAXEIPITON TWV ONUAVTIKGOV XPNUATOOIKOVOMIK®OV KIVBUV®V MOU GVTILETWRITOVTAl, WEAETN OXETIKA HE TO
AeIToupyIkG nepiBAAAov, NapdBeon OTOIXEIWY Kat EXTILNCEWY Yia TNV €EEAIEN Twv SpacTNPIOTATWY YIa TNV ENOUEVN XPAOA,
KaBWG Kai YVWOTONOINUEIG yia AAAQ InTAKATA OXeTIKA UE T AsiToupyia Kai TRV ETAIPIKA SOuR.

H Etaipeia
H Kidscom eivar 0 anokA&igTikog eloaywyeag OAwv Twv eidGv Tne, Sa8eETel kai diatnpel Tn eyaAdTepn anoBnkn oty EANGSa
pe SuvatoeTnTa va eyyuaral aueon napadoan.

EminAgov, €xel QuUaIKn Napouacia ye kopu@aia oXeSiaoTikG KaTaoThuaTa Kai andAuTd evnHeEpwiEVo npoownikd nou 8a Eevaysi
TOUG NEAGTEG oTOV KOOMO TN Kidscom.

To Eunelpo TeXVIKO Npoowniko TN ETaipeiac sival autd nou KaAUNTEl ThV ENignun EpyoCTaciaxn eyyunan yia 0Ad Ta npoiévTa
nou ayopaarnkav and Tnv Kidscom 1 Toug enionyous ouvepyaTee TRE evrog EAAGSoG. KaAlnTel e To kopugaio after sales
service kaBe TI Nou Pnopei va npoxktysr 6nwc dwpedv avTikatdoTaon and (A Katd TN HETaQopd, Npoidv avTikaTaoTaong
HEXP! TNV EMOKEUN, Kal dAAa.

witw kidscomugr
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KIDSCOM AR
ZH ALAXEIPIZHE ATOIKMTINOY £YMBOYAIOY
£ 1 TANOYAPIOY 2018 FRZ 31 AEKEMBPIOY 2018

H nAgov avantugoduevn dpaotneidTnra TnG Kidscom KIVEITal orov X@PO TNG aoPAaAeIag Tou naidiol, EMAEYOVTAC PE NOAD
auaTnpd kpItipia TNV ouvepyaoia pe adlapeioBhimra KOPUQPAIEG ETAIPEIEG TWV AVTIOTOIXWV XWPWV.

O KAGBOG TV NadIK®Y €130V evTagoeTal ofjpepa gy Etaipeia Kidscom pe €5pa 070 KEVTPIKS KTIpIO TV EMYEIPACEWY OTO
KEVTPO TNG ABRAvag, evd Ta npoidvta Tne napouctagovral pe povadikd Tpono aTa aliyxpova Kar HovTépva KaTaoTApaTa g
ahuoibag kai oTnv nAekTpovikn SielBuvan www.kidscom.gr, onol pnopolv ol NeEAATEG UKOAG Kal YPRYOpa va Kavouv éroia
ayopd eNiBUPOUV HE NPOVOLIGKOUC OPOUC.

Ekel 0 emiokénTng pnopel va yvwpicer and xovTd kai va EVNREPWOE NAAPWG yia kABE Npoidy Tng Recaro, Maclaren, Leander,
Concord, Lascal, Joie, Babyjogger, Babyzen, Sparco, Jane, Mebby, Nuna, aAAG kal GA@V TWV ENMVUU®V NPOTATEWY ™G
Etaipeiac ot naidika dwudmia, EGAIva aopaif Kar noioTIkg napka, unavia, nopTeg aopaleiag, kabiopata gaynTol, naixvidia
Kar Yevikd @id@v nou Exouv oxediaoTel kal peAeTnBel moTe va egagpalifouv anoiutn ao@dieia alAd kar povadikn
AgIToUpYIKOTNTA Kal aTUA. EminAéov, SiaBétouv oUYXPOVEG AIOEIG BPe®avanTuENG Nou GPOVTIToUY TO HWPAKI Gno TIG NPWTEC
KIOAGG NUEPEG TNG JwNG Tou SIEUKOAUVOVTAG TR Hapd.

Me povadiké Tpono via Ta gupwnaika dedopéva ara KOTaoTRUAaTa TNG aAucidag exTiBeVTal 01 OAOKANPWUEVEG OEIPEC TwV
EPYOUTACiWV MOU KAT' anokAEIoTIKOTATA N Kidscom SiaBérer oty EAANVIKA ayopd, Wéoa and £va SiKTUO EKATOVTASWV
OUVEPYAT@WV GE OAN TNV X@pa.

Nepipnia ovopaTa Tou XWPOU LE NPoidvVTa OXESIOLEVA ANOKAEIOTIKG yia To naiBi Kai Toug Yoveig 6nwg o1 Mepuavikéc Recaro
kar Concord n Bpetavikn Maclaren, Joie, Babyjogger, Lascal, Babasling, Jane, Sparco sival kanola and Ta noAAd npoiovra
NG ouAhoyAg nou BiaBérer n Kidscom.

Eniong, Hia oAokAnpwuévn povadikh ge notdtnTa Ko ox£dl0 oeipa Meppavik®dv Kal GAAwv Eupwndikdv eninAwy onwg n
Leander oAokAnpavel Tig npoTaoer; Trg Kidscom nou kavouy tnv Zwi Tou naidiol QUPAAECTEPN KAl TWV YOVIAV EUKCAOTERN.




KIDSCOM AF
EXKOEZH ATAXEIPIEHE AIOIKHTIKOY SYMBOYAIOY
XPHEIHE 1 IANOYAPIOY 2018 BOE 31 AEKEMBPIOY 2018

A. Owovouikf) Emiokdnnon
Oi aToxol, o Bacikég afieg kai KUPIEG OTPATNYIKEG TNHC Evaipeiag napapévouv apetdBAntol napdyovtec. H Etapeia gival
npoonAwpévn oTi eEAC apyéc:

e Tnv napoxn e€aIpeTIK@OV NPOidVTWY Kal UNNPECIRY nou Eenepvolv TIG anaIThOEIS TwV NEAGTOV 1ac.

* Tn 31apdpPwon ETAIPIKAG KOUATOUPAC NoU eviay el TRV aTopikn SnuioupyikdTNTa Kal TNV opadikn pyaadia, evé napaAinia
Seixvel ekTipnon npog Tnv apoiBaia EHMOTOOUVN Kal Tov oeBacpd uetaly epyaaiac kal Aloiknanc.

® Na eipaore pia agidnioTn nhatedppa pe BeTikh KOWVOVIKN oupBoArl and Tnv onoia Ba enTUXOUpE NPOCWMKOUC,
ENAYYEAPCTIKOUG, KOIVWVIKOUG Kal nepiBaliovTikolg gToxouC.

¢ Na peyiotonoingoupe Tnv afia nou Aaupavouv ol NEAATEG, 01 OUVEPYATEG Kal O METoXo! pac, péow HakponpéBeounc
ENMIOTOOUVNG Kai auoiBaia oQeéAn, v napdAAnia 31IaTNPoUPE avoIXTh NOAITIKA TPOG VEEG UXETEIG KAl GUVEPYACIEC,

¢ Avayvwpian 6T n kepSogopia kai n olkovouikr Sialyela g Etaipeiag pag sival anapaiTTa XapakTnpiarika TnG emTuxiac.
« Avayvopign 6T n Kaivotopia ot Aloiknan kai ot Siaxeipion pagi ge TNV UnNuBUVATNTA Kal TNV GPUOVIKH OUXEON WE TO
OIKOVOUIKO, KOIVWVIKG Kal QUTIKO NepiBAAAOV gival anapaiTNTa XapakTnpIaTIKa yia Tnv opbr Aeimoupyia pac.

H noAimikn yvwoTonoinong kal napouoiaonc nou akoAoudei n Etaipeia yia Toug SeikTeg, QVAAUCEIS Kal TIC GUVAQEIC
XPNHATOOIKOVOUIKAG PUOEWS NANPOQOpiEs, Baciletal €8 oAokARPOU OTO 8eoniguévo nAaicio kaTapTiong Twv KateuBuvTripiov
Fpauumv  «EvalakTikoi  Agikteq  Mérpnong  Anddoonc» ™G Eupwnaikng Apxng Kivnmav AZiv  kal  Ayopmv
(ESMA/2015/1415el), nou epapudlovTal OTOUC EvahhakTikoug Aeikteg Meétpnong Anédoong (EAMA), o onoiol
YVWOJTOMNOIoUVTal and Toug ekB6TEG KaTa TNV nuepounvia avagepds pubuIZduEVmY NARPOPOPIGY Kal EXOUV WG GTOXO Va
npoayayouv TN XpnaILoTHTA Kai T Siagavela Twyv EAMA, Kabwg kar TNV 0pdR Kai NARPN NANPOPOEPNON TOU ENEVSUTIKOU
KOIVOU OXETIKQ [iE Tr XPRHATOOKOVOIKA ENidoon Kai Bgon Twv exSoTdv. H LI08ETNON QUTAG TNC VEaC NOAITIKAC NpolinoBéTel
Kal TNV, Kn ougimdn, NPogapHoyh opIopEveV SEIKTHY Kal AoIndhy OTOIXEIWV TNG NPonyoUHEYRS XPROoNG.

H €EENIEN TwV BACIKOV OIKOVOUIKMY HEYEBOV TNC Evaipeiag kata 1r} SIGpKEIQ THG KAEIBUEVNG XPRONG EiXE WC aKoAoUBWC:

fMipocapuoouévo EBITDA
Ta npooapuoapéva képdn Npo ToKwY, POPWV Kal anocBEcewy TNC Evaipeiag éxouv we eEAG:

31/12/2018 31/12/2017 31/12/2016

Ta anoteAéopara Tng ETaipeiag, T600 TNG KAEIOMEVNG BOO0 Kal TG GUYKPITIKAC XPAONG, EMPapuvenkav Ka ENWPEARBnKav
anoé pn TAUEIaKd, Pn enavaiauBavouevd, EKTAKTd Kal EidIKG ¥PNUATOOIKOVOUIKG aToIXeia. O SeikTnG NpooapuocUEVmY
KEPSWV NPO TOKWY, POPwWY Kal anooBEcewv AGpBAVE! UM SWYIV TOU QUTA Ta XPHHATOOIKOVOUIKA OTOIXEIQ, MOTE va Seixvel pe
akpiBeia Tnv kavoTNTa TG ETaipeiag va SnuioupyRoer KEPSN. AVAAUTIKEC NANPoOPOPIES OXETIKA LE TIG NPOCUPHOYES TOU
BeikTn autol BpiokovTai eni TG avaAuang Tou oTnv Napaypago «Mpocappoopévo EBITDA».

MoARoeg
O klkAog epyaoiv TnG Evaipeiag oTnv KAEIGREYT XpAan auEnBnke katd 2,63% n €78.419,94 xai avnABe og €3.065.717,30
évavm €2.987.297,36 TG nponyoupévng XpHong.




KIDSCOM AR
EKOEIH ATAMEIPIZHE ATOIKHTIKOY IYMBOYAIOY
KPHIHI 1 IANOYARIOY 2018 EQF 31 AEKEMBPIOY 2018

AGpBpwon anoTeAeoudToy
Ta anoteAéouara npo Popwv Tn¢ Etaipeiac ava KUPIa KaTnyopia 068wy kal eEOBWV £Xouv WG gENc:
AiapBpworn anoTeAsopaTwy oric 31/12/2018

EZOAA , ESOAA = Koarog
= [lwAnceEwY NMwAnoewv:
anoBepaTwv: 66,42%
99,08% €1.973.935,42
€3.049.880,10
= AeIToupyiag
Si1a8eong:
MoAL 27,79%
wANoEwY €825.745,90
UnnNpPecI®yv
100% 0,51% 100% ,
€3.078.266,81 €15.837,20 €2.971.861,30 Awiknmkng
Aerroupyiac:
4,67%
€138.910,53
= YndAoina
gToIxeia: * YnéAoina
0,41% oToixeia:
€12.549,51 1,12%
€33.269,45
MiGpBpwon anoTeAeopdTey oTic 31/12/2017
EXOAA , " Koarog
s MwAngewy MNwAnoeswv:
anoBepdarwy: 70,82%
99,73% €2.078.894,22
€2.985.355,26
= Agrroupyiag
SiaBeong:
i : 23,94%
NwAnoeay €702.803,96
UnNnNPeECImV:
100% 0,06% 100% , .
’ AtoiknTiKACG
€2.993.470,60 €1.942,10 €2.935.290,69 Aeroupyiac:
4,03%
€118.228,70
= YnoAoina .
aToIxXEiQ: : YnoA05na
0,21% aJTOIXEIQ:
€6.173,24 1,20%
€35.363,81

AnoTeAfopoTa NETE @Opry
Ta anoTeAéopata petd popwv TG ETaipeiag atnv kAg16pevn xphon augfiBnkav katd 84,77% 1) €34.182,17 kar avaABav oe
€74.503,91 évavm €40.321,74 TnG nponyoudévng xpHonc.




KIDSCOM AF
EKOBZH ALIAXEIPIZEHE ATOIKHTIOY ZYMBOYAIOY
XPHINE 1 IANOYAPIOY 2018 §0F 31 AEKEMBPIOY 2018

AdpBpwan kaBapng Béanc
Or 100Aoyiapoi TnG ETaipeiac ava KUpIa KATAYOPIG AEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEDTEWY £XOUV WG €ENe:
LiépOpwon kaBaprig 8tong omig31/12/2018

Mn xukAopopouv

KukAhogopolv
EVEPYNTIKO: EVEPYNTIKG:
15,02% 84,98%

€261.388,96 €1.478.904,56

ENEPIHTIKO
100%
€1.740.293,52
BpaxunpdBeapeg
1816 kepaiaia: UNOXPEWTEIC:
73,09% 26,91%
€1.272.058,73 €468.234,79
NAGHTIKO
0% 10% 20% 30% 40% 50% 60% 70% 80% S0% 100%
AiapOpuon kaBapng Béong oTiG31/12/2017
Mn kukAoopolv KukAoopouv
EVERPYNTIKO: EVEPYNTIKG:
14,50% 85,50%
€277.756,41 €1.637.760,97
ENEPFHTIKO |
100%
€1.915.517,38
BpaxunpdBeopeg
1810 kepdAaia: UMNOXPEWTEIC:
62,52% 37,48%
€1.197.554,82 62,56
NAGHTIKO '

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

EnevBlozig

O1 enevduoeig Tng ETaipeiag oe evoduaTa kai aoduaTa nayia oTnv KAEIGUEVN xprion avAABay ge €9.000,00 évavTi €4.273,39
TNG NponyoUuevng xprians.




KIDSCOM AE
EKOEIH ATAXEIPIENT SICIKMTINOY TYMBOYAIOY
XPHIHE 1 JANOYAPIOY 2018 EQF 31 AEKEMBPIOY 2018

Baowoi xpnuarooikevopiked deikrac
O1 Baagikoi XpNUGTOOIKOVOLIKO SEiKTEC TNC Eraipeiag avaiiovTal wg akoAousnc:

KukAo@opiakn pevarérnra (Current liquidity)

KukAogopolv evepynmkd €1.478.904,56 316 €1.637.760,97 2.28
BpaxunpoBeopeg unoxpedioeic €468.234,79 ’ €717.962,56 !

H duvarétnta anonAnpwpng Twv PpaxunpoBeguwy OTOIXEIWV Tou NadnTIkoU Le Ta BpaxunpoBeopia aToixeia Tou EVEPYNTIKOU
™G ETaipeiag otnv kAeidpevn xpron auEnBnke katd 0,88 POpEG. EiBIKOTEPT, TO KUKAOPOPOUV EVEPYNTIKO WEIGONKE KaTa
€(158.856,41) ka1 o BpaxunpdBeapec UNOXPEWOEIG HEIOBNKAY KaTa €(249.727,77). AVOAUTIKEG NANPOPOPRIEG OXETIKA TRV
KUKAOQOPIGKA PEUCTOTNTA, BPioKOVTal ENi TNG AVAAUGHC Tou otnv napaypago «Kivéuvog Siaxeipiong kepaAidious.

Mgl

o0 (Gross margin)

MeikTd képdog €1.091.781,88 €908.403,14
- 35,61% 30,41%
MNwAnoeig €3.065.717,30 €2.987.297,36

Ta €goba nou anmopévouv ano T Slaxeiplon THG oXEons Twv NWANCE®Y PE TO KOOTOG Toug aunBnkav kard 5,20%.
EiBik6TEpa, To HEIKTO KEPSOG AUENBNKE kaTa €183.378,74 kal ol nwAnoeig augndnkav kard €78.419,94.

KaBapo AsiToupyikd nepiBom

10 (Net operating m in)

Npooapuoguevo EBIT €136.799,79 €91.984,67

4,46% 3,08%
MwAnoeig €3.065.717,30 €2.987.297,36

H Aeimoupyikn anoTeAeopaTikdTnTa TRG SpacTNEIGTATAC KAl NOMTIKAG TIMGV TG ETaipeiag atnv KA&16UEVN Xpnon augndnke
Kata 1,38%. EISIKOTEPA, TA NPOCAPUOCUEVA KEPSN NPO TOKWV Kal @opwv auEndnkav kata €44.815,12 kai o NWARGEIC
augnenkav xatq €78.419,94. AvaAuTIKEG NANPOPOPIEC OXETIKG WE TIG npooapuoyég Tou deiktn Mpooapuoouévo EBIT
BpigkovTa eni TG avaAuorc Tou oTnv Napaypaeo «NOPAT».

AnodoTikéTnTa pécwV 1IBinv Kepalainy Npo Eopev (Return on average equity before tax)

fl evo EBIT €136.799,7 €91.984,67
POTIPHOOHE 11,08% 7,81%

MEoog 6pog 18iwv Kepaiainy €1.234.806,78 €1.177.393,95

To eninedo anodoang Twv enevdupéviov atoixeiwy TG ETaipeiag otnv KAEIOHEVN XPAON au&fBnke kata 3,27%. EidikéTepa,
Ta NPOCAPHOTHEVA KEPSN NPo TOKWV Kai Gopwv auindnkav katd €44.815,12 kat o HEDOG 600G 18iwV KEPaAaiwv auEndnke
KaTa €57.412,83.

Ixéoewv kepalaiov (Equity to assets)

g ¢ €1, . 73 1.197.554,82
1610 kepaiaia €1.272.058,73 73,09% € 62,52%

EvepynTikd €1.740.293,52 €1.915.517,38

H duvatétnTa anoninpwpng Twv uNoxXpemoewy Kar To eninedo autovouiac Tne Eraipeiac atnv KAEIOUEVN XPrion augndnke
kara 10,58%. EidikoTepa, Ta idla kepaAaia auERBnkav katd €74.503,91 Kai To EVEPYNTIKO PEIGBNKE KATA €(175.223,86).

KaAuyn 16 (Int t @)

MNpooapuoouévo EBITDA €162.167,24 €117.337,57

8,63 8,53
‘EE0da TOKWV €18.782,58 €13.758,15




KIDSCOM AE
EMOEIH ALANEIPIZHY AJC TIKOY ZYMBOYAIOY
KPHEHE 1 IANOYAPRIOY 2018 EQY 31 AEKEMBPIOY 2018

H SuvaréTtnta anonAnpwpng Twv XpewoaTikedY ToKwY and XPNHATOOIKOVOUIKOUG NOpoug nou dnuioupyolvTal and Tnv
oikovouikr dpaatnpidTnTa g ETaipeiac otnv KA£16pEVN XpNan auEABNKE kata 0,11 qopéc. EidikéTepQ, Ta npocapuoauéva
KEPBMN Npo TOKWV, POpwY Kai arioaBégewv auiABnkav kata €44.829,67 kal Ta €Eoda TOKWV aughbnkav katd €5.024,43.
AVOAUTIKEG TANPOPOPIES UXETIKG LiE TIC NpogapUoyE; Tou deiktn Mpooapuoouévo EBITDA BpiokovTal eni TNG avaAuonc Tou
aTnV napaypagpo «Mpocapuoouévo ERITDA».

11

Tax0uTnTa KUKA 8gpaTov ~ nuépeg (Inventory

rnover -~ days) (a)

Kéarog anoBepatwv €1.973.935,42 €2.078.894,22

— , 101 103
Méoog 6pog anoBepdtwv (*) £547.511,81 €585.388,38

H TaxUtnTa pe v onoia Ta anoBépara TnG ETaipeiag SiaréBnkav xai GvTIKaraoTadnkav aTnVv KAEIGPEVN XpRon auEnBnke
Katd 2 npépeg Adyw peiwong Tou pégou 0pou avakUKAWONRG Toug. EiBIKOTEPA, TO KOOTOG NWAACEWY anoBepdtomv Kai
UnNNPEcIV LEIOBNRKav Katd €(104.958,80) kai o HECOG OpOC anoBepaTwY PEIMBNKE KaTa €(37.876 ,57). O dgikrne gival ge
NUEPEG (365), CUVENGE TO BICIPEREVO UMOACING £xet 13N S1a1pedel G NapovouaoTrC Tou 365. (*) O péoog Opoc anoBeuaTwY
8e oUNNEPIAGUBAVE! TIG NPOKATABOAEC VI QYOPEC anoBEUATWY Kal NPoaapuolel TIC NPoBAEWEIC UNOTIHACEWY.

Tay0TnTa gionpagng epnopikGV GRAITACEDY

nHépeg (Trade receivables turnover — days) (B)

NwAnoeig €3.065.717,30 €2.987.297,36

86 92
Mégog 6pog EUNOPIKGOV anamoemy (*) €723.411,94 €750.390,76

H TaxUTnTa pe Tnv onoia o1 epnopikég analtRoelg ¢ Etaipeiac €lgripaTTovTal aTnv KAEIOpEVn Xprion augnBnke KaTd 6 nuEPEC
Abyw peiwong Tou pégou Opou PeuTTONOINGNG TOUG. EIBIKOTEPA, 01 NWARCEIC au&nenke xata €78.419,94 kai 0 PECOC OpOC
ELNOPIKMV GNaITAUEY HEIGBNKE KaTa €(26.978,82). O BeikTne eival ge nuépec (365), QUVEN®MG TO SIGIPEUEVO UNOAGITNO EXEl
Adn diaipeBel WG NapovopacTAG Tou 365. (*) O PEGOC HPOC ENOPIKGY anaithoewy 8e gupnepIAauBaver Toug ENIOPAAEic kat
£niBIKOUG NEAGTEG KAl TIG NPOBAEWEIG anopedoewy, Kai ival HEIWHUEVOG KATA TIG NPOoKATAaBOAEC NEAGTOV.

TaxoTnTa eE6QANTNG EPNOPIKAOV UNOXPEROEWY ~ Nuépes (Trade payables turnover - da s) (y)

KooTog €10potv npoun8eutov (*) €2.434.594,26 €2.736.988,76

44 49
MEgog Gpog EBNOPIKGV UNOXPEWTEWY (*) €293.814,35 €368.714,73

H TaxUTNTa HE TNV OMoia O EUNOPIKEG UNOXPEMTEIS TNC ETaipeiac eEopAolvTal otnv KAEIOuEVN Xphion auEABnke kata 5
NUEPEG AOYW WEIDONG TOU LECOU GPOU EKKPERATNTAC TOUG. EIBIKOTEPA, TO KOTTOC NWARTEWY HeIwBnKe kaTa €(302.394,50)
KOl 0 WECOG 6POG EUNOPIKGV UMOXPEHUEWY WEIGONKE kaTG €(74.900,38). O SeikTng eivar ge nuépeg (365), ouvenwg To
Siaipepgvo undhoino Exel Nan Siaipebel WG NAPOVOUATTAC ToU 365, (*) To KOUTOC EI0POdhY NpopNBeUT®Y anoTEAEITAI GNO TIC
ayopEg anoBepaTwy PEioV TIC auTONApadooeg, nAéov TIG NPOCHAKEC AKIVITONOIATE®Y, TIG NAPENOHEVEG NAPOXEC Kal £E0da
NPOCWIKOU, TIG apoIBEC Kar £E05a TRITWY, TIG AAPOXES TPITWY Kal Ta S1apopa £E0da, peiov Ta £E0da XpAONG SouAeupeva.
(*) O peECOG GpoC EUNOPIKMY UNOXPEMUERY 38 CUMNEPIAGUBAVE! TIC NPOKATABOAEC NEAGTOV Kal gival HEIWUEVOG KaTa Tig
NPoKaTaBoAEG anOBEUATWY Kal NPOUNBEUTOV.

o

Tponfg perpnroyv (Cash conversion cycle) (a) + (B) + (y)

YnoAemnodpeveg nuépeg ano (a) + (B) - (y) 101 + 86 - 44 143 103 + 92 - 49 145

H TaxuTnTa pe Tnv onoia peraTpénovral of népei TG ETaipeiac oe peTENTA aTNV KAEIOPEVN XPAON AUEABNKE KaTA 2 NUEPEC.

Baoixa xépdn / ({npiég) ava peroxn (Earmings / (Losses) per share)

G @ 503,91 €40.321,74
ANOTEAECUATA WETG POpLV €74.503,91 €124,17 €67,20

MEoog oTaBpIoNEVOG apiBUAE LETOXGY 600 600
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Ta Bagika képdn / (Inwiéc) nou avTioToixolv ge Kade perexn TnG Evaipeiag auEABnkav kata €56,97. EdikoTepa, Ta
anoTeA£ouaTa PETA Ppopwy auEnBnkav kata €34.182,17 kal o HECOG OTABUICPEVOG PIBHOG HETOXMV EiXE UNBEVIKA HETABOAR
kata 0 Tepayxia.

Mépiopa ava peroyn (Dividend payout)

Mepiopara €26.082,00 —_
. ; . ; €43,47 -
Megog oTaBuiopévog apiBuog ueToxmv 600 600

H atia nou mBavoév va anodobsi atouc Metoxouc Tng ETaipeiac péow Twv pPepIopdToy, onw¢ napariBevrar atov nivaka
d1aBeong, aulnenke kata €43,47. EidikdéTepa, To OUVOAD Twv PEPITUATWV augnenke kata €26.082,00 kai o péooc
aTabuiouévog apIBPOG HETOXMV Eiye UNSEVIKA HETABOAR kaTa O Tepayia.

Aoyiomikn adia peroxng (Book value h:

1510 kepdAaia €1.272.058,73 €1.197.554,82
€2.1.20,10 €1.995,92

ApIBUGC LETOXDV 600 600

H eowTepikn akia nou éxer n peToxA Tne Etaipeiac yia Toug MeToxoug aunBnke kata €124,17. EiSIkoTEpa, Ta idia KepdAdia
augnbnkav kard €74.503,91 kai o apiBUdC PETOXDV gixe undevikn peraBoAr kard 0 Tepdyia.

B. Emixeipnuankeg MpoonTikéc

H e§EMEN Tn¢ Etaipeiag kar Tou kAdSou aTnv eAANVIKN ayopa eival 80okoAo va npoBAE@BoUV UE akpiBeia Adyw Tou emnédou
NG aBeBaidTnTAg Nou UNAPXE!. Z€ QUTH TO ACAPEC nepiBariov, n Etaipeio ouvexiler To npoypapud Tng, To onoio guviorarar
KUPIWG 0N BEATIWON TWV UNNPECINOV, OTOV NEPIOPITHO Twv Sanaviyv, oTnv elpeon VEwvV ayoplv Kal NEAAT®V Kal atnyv
KaAUTepN agionoinan Twv NEPIoUTIaKGY TS oToIxElwy. H Aioiknan dev eival oe Béon va npoBAEyel pe akpiBea Tic mBavéc
eEeNIEEIC aTnV EAANVIKA oIKovopia kai TNV eNidpact; Touc oTIG SpacTnNpIOTNTEG TNG ETaipeiag, pe dedopévo 6T Exouv aAAdGEel
TG OIKOVOHIKA OTOIXEIG MOU BECMifouv TNV avToyWVITIKY IKAVOTNTA Kal XPNHATOOIKOVOUIKT BIOINOTATA TNE XOpac. H
Atoiknon emBAEner Siapkdg Tn AerToupyia Tne ETaipeiac kai TiIG MBAVEG HEAAOVTIKEG ENINTMOUEIG GE QUTH, NPOKEIUEVOU va
diaopahioer 6TI AapBavovral GAeg of anapaitTEG EVEPYEIEC Kkal npwToBoulieg via TNV eAaxioToMoINGN TUXOV ENINTOCE®Y TTIC
dpaoTnpI6TNTEG TNC.

Xpnuarooikovouxoi SeikTeq anodonikéTRTOS

H ETaipeia eAéyxel TNV anddoon Twv AEITOUPYIKOY TUNHATOV TNC HEGW NOAAGNAGY SEIKTOV a&loAOYNaNG KAl CUYKEKPIPEVA
v kepdoopia TnG péow Tou Seikt Mpooapuoouévou EBITDA. O deiktng EBITDA napoT xpnoiponoteital og peydho elpoc
ano eraipeieg kar enevaUTEG, dev sival avayvwpiopévoc and ENiONHOUG POPEIG Kal YI' auTO Kai Bev undpyouv odnyiec Tou
uroAoyigpol Tou. AuTO eival kaTI Moy unopel va kaTaoTel avTiKeluevo EKUETAAAEUONG HEow IDIGITEPWV 1] EAAEinWV
MpOUAPUOY®Y ) KAl GNWAEIAG YVWOTONOINGEWY NOU APOPOUYV GTOV UNOAOYITHS Tou. ENdve gt auThyv Tn Aoyikn diapaveiac
ka akpiBelag otnv onoia kar oroxevel n Evaipsia eni Twv OIKOVOUIK®V COTOIXEIWV TrG, Bewphoaue anapaitnro va
OGUHNEPIAGBOUNE avaAuTIKOUG NIVAKES UNOAOYICHWMY TWY SEIKTOVY yla Ta evdiapepoueva pépn. Ol Npooapuoyeg Tou deikTn
EBITDA ka1 GAAwv SEIKTOV EXOUV Yivel Pe T Aoyikn TnE evioxuanc The akpiBeiag aAAa Kal TNG CUYKPICIOTNTAG TOUG OE £Upy
eninedo, dnAadn av oi idieg npooapuoyés akohouBnBolv oe AAAES eTaIPEIEC TOU (810U KAGSOU Hropei va yivel aueon oluykpion
METAEU TOuG. AUTS onpaiver OTi dev undpxouv 1IBIGITEPES NMPOCAPHOYES MOU AUQIAEYOUEVA NPOoapuolouv Toug SeikTeC
GNOKAEITTIKA YIa TIG avaykeg TNG ETaipeiag, aArd 3gv npoo@épouv 0poA XPNUGTOOIKOVOUIKE EVALEPWOT KAl BEV GNOTEAOUV
XPAoipa péoa akioAdynong npog Tpita evdtapepdueva uépn. ‘OAEG Ol NPOOAPUOYEG OTOUG JEiKTEC €xouv yivel Bdaage
EVOESEIYHEVWY NAPABOX®WY KAl YEVIKA anoSeXOMEVMV HEBOBWY Kal avapépovTal avahuTikg 6rou QUTEG UNGPYXOUV.

fMpooapuocoudéve EBITDA

O BeikTnG NPOTAPUOCHEVA KEPSN MPO TOKWVY, POPWV Kal anooBLoemv — «Mpooapuoouévo EBITDA» (Adjusted Earnings
Before Interest, Taxes, Depreciation and Amortization - «Adjusted EBITDA») napoudialel Ye akpiBeia TNV IKAvETATA TG
Eraipelag va dnuioupynoel képdr. YroAoyileTal opaionoimvrac Ta képdn péow Tng eEaipeong Twv un TAUEIGKOV, LN
€navaAapBavopEvwY, EKTAKTWY Kal EIBIKGY XPNUATOOIKOVOUIK®GY OTOIXEImV. O NPOCAPHOYEC QUTEC EvioxUouv Tnv akpifeia
Tou SeikTn Kai TN BuvaTéTATA Tou va Xpnolponoindel wg auYKpioio PETPO aEIoAdYNANG TNE EUAOYNE ANG300NC TNE Eraipsiag
HETAEU XpAoEwvV aAAG kai peTaEl GAAWV ETAIpEI®Y TOU 110U KAGSOU. AUTEG 01 NpoOapuOYEC civar avaykaieg yia va
napouadiaoTel n NpayuaTikn kavoTnTa TG ETaipeiag va keAUwe! Ta ££08a TOKWY Kai SAVEIGKEC UTOXPEMTEIC ™G, ONWe Kat
eppavifovrar aTov JeikTn KAAUYNG TOKWV kal KaBaprc Savelakic UOXAEUONC.
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O 3eikTng Mpooappoopévo EBITDA avaAleral ¢ akohoUBwe:

AerroupyiKa anoTeAégpara 134.946,47 81.990,88
MAtov / (Meiov) npogappoyés yia:
AnooBéoeig 25.367,45 25.352,90
Znuieg / (Képdn) exknoingewy nayiov - kadapo — (84,10)
‘E&0da / (Egoda) ouvahAaypankov Siagopav — kabapd 3.877,94 10.028,70
ZnUIEG NPOCTIHWY KAl NPOCAUEAcEwY 102,40 102,40
Aoiné pn enavahapBavépeva kar e1dika éEoda / (goda) - kaBapd (2.127,02) (53,21)
Npooapuoaouévo EBITDA < 162.167,24 € 117.337,57

O JeikTnG NPooapuoouéva KEPdN npo TOKWY, GOpwY KAl ancoBégsmv (Adjusted EBITDA) Tng Etaipeiag atnv kAeiOUevn
XPAoN augnbnke kara 38,21% 1 €44.829,67. Oi npogapuoyeg Tou SeikTn TMpooappoouévo EBITDA eival Tautdonues pe
autég Tou Beiktn NOPAT, pe Siagopd 611 o Beiktng NOPAT AapBdvel un’ OWIV TOU TIG aNOCGPRETEIG KAl TOUG POPOAOYIKOUC
POPOUG. SnueiveTal 0TI, agol To o BeikTng Mpooapuoopévo EBITDA Eekive and Ta AEITOUPYIKA ANOTEAEOUATA, TO
XpnuaTtodorikd kdaTog ~ kaBapd éxer 18N efaipeBel. Avawopika, o deiktne npooappoouéva KEPSN Npo TOKWY Kal pdpav -
Mpooappoopevo EBIT (Adjusted Earnings Before Interest and Taxes - «Adjusted EBIT») eiva TQUTOGONMOG WE TOV BEikTn
Mpocapuoopévo EBITDA ouv TIG anoaBEcelq.

NOPAT

O deiktng KaBaph AeIToupyika KEPSN Werd @dpwv (Net Operating Profit After Taxes — «NOPAT») napouaoialel Ta kasapd
Kepdn mou npokUATouv and TiG Bacdikég Asitoupyieg TnG ETaipeiag kal, onwe kar o deiktng EBITDA, kataTaooeTal orny
katnyopia BeikTdV KEPBOQOPIAg. YROoACYIeTar opaAonoimvTag Ta KEpdr péow TNG sEaipeonc Twv un TAUEIGKWY, M
enavaAapBavopevwy, EKTAKTOV KaI EIBIKOV XPNHATOOIKOVOUIKMY CTOIXEIWY, aAAG Sev eEaipel TIC anooBEaec, Kai unohoyilel
QOpo ENAvw OE QUTA Ta opahonomuéva képdn Tov onoio kai AauBdver un' Gyiv. O Seiktng NOPAT, dnw¢ kat o SeikTng
EBITDA, npénel va npogapucoTsi yia va evioXuBel 1 akpiBeia kai n SuvaTdTnTa Tou va XpnoihononBei we ouyKpioipo pétpo
agloAbynong Tng ebAoyng anddoang The ETatpeiag peTall xprioswy aAAd kat HeTakd dAA@Y ETAIPEIOY TOU 510U KAGSOU. AUTEG
01 NPOCAPHOYEG Eivar avaykaieg ano T euon Tou deikTn NOPAT (0nwg kai npokUNTouv Ta «kadapa AEIToupyika képdn») yia
va napouciadTel n Apayparikn ikaveTnTa g Etaipeiag va akionomos Ta SiaBéoiua Tng £T01 GOTE va SRUIoupYRaEl anoddgelc,
onwg kar gugavidovral otov Seiktn ROIC.

O deiktng NOPAT avaAUeTal w¢ akeAolBwC:

AgIToupyIKa anoTeAEouara 134.946,47 81.990,88
MAéov / (Meiov) npooappoyés yia:
Znuiég / (Képdn) eknoifoswy nayiwv - kaBapd - (84,10)
‘E§oda / (‘Eooda) cuvalAaypaTtikev diagopav ~ kabapod 3.877,94 10.028,70
ZNnUIEG NPOCTIHWVY KAl NPOCaUENTEwY 102,40 102,40
Aomna un enavahapBavopeva kai edika £5oda / (€goda) - kaBapod (2.127,02) (53,21)
Mpocapuoocuévo EBIT 136.799,79 91.984,67
ehres ey obos Bl Tou OGN GogoAGy ol cuvehert @roiie  @823445)
NOPAT € 95.785,63 € 63.750,22

O 3eiktng kabapd AerToupyika anoveiéopata perd gdpwv (NOPAT) Tng Etaipeiac otnv kAeiduevn xprion auEABnke katd
50,25% 1} €32.035,41. O1 nposapuoveEs Tou deiktn NOPAT gival TauTtdonueg pe auTtés Tou Seiktn Npooapuoaguévou EBITDA,
He diapopd 611 0 BeikTng NOPAT AauBaver un’ dyiv Tou TIG anooBETEIC KAl UNOAOYIZEl POPOUC. AV O NPAYHATIKOG POPOAOYIKOC
OUVTEAEDTNG (aNOTEAEGUATA NPO POPWV Sid POPOABYIKOC HOPaG £1003MANaATOC) Sev UNOPEl va UNOAOYIOTE! AbYw {nuioyOVwY
AnNOTEAETUAT®V | CUHYNPICHOU POPOAOYIKA avayvwpIZOUEVHV {NUIGV NPONYOUHEVWY XPAOEWY, TOTE XPNGHUONoIEiTal o
TEKHAPTOG POPOAOYIKOG GUVTEAETTHG. SNUEIDVETAl 0TI, agol o Seiking NOPAT Eekivéel and Ta AEIToupyIKaG anoTeAéoPaTa,
TO XpnHaTodoTikd KOOTOG ~ KaBapd exel 6N eEaipedsi.
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Ic

To enevdupévo kepdAaio (Invested Capital - «IC») npoadiopiel Ta KepdAaia rou exouv enevduBei otnv ETaipeia kal
agopolv Tnv apeon AsiToupyia Tne. Ynapxouv diagopor péBodor via va unohoyio8ei 1o IC, onwg n evdedelypévn Kai enionc
auTh NOU BEWPOUE 6TI AVTINPOCWNEUE THY Eraipgia, n onoia sival Ta (*) AeImoupyika oToixeia Tou EVEPYNTIKOU (Ta oTOIXEIQ
TOU 100AOYIOHOU: €VOMMATEG OKIVATONOIATEIC, aoWUATEG  OKIVITTONOIATEIC, unepatia, HaKponpOBETUES UNOXPEDOEIC,
anoBENaTa Kal EUNOPIKEG Kal Aotnéc anartAoeIc) peiov TIG (*) pn TOKOPOPEG BPaXUNPOBECHES UNOXPEMTEIC (Ta OTOIXEIQ TOU
I00A0YIopOU: BpaxunPOBETUEG UNOXPEWMTEIC EXTOC TOU Baveia) kar ouv TI (*) npogapuoyéc Baosl NOPAT onwce Bpiokovrai
ENi TNG avAAuonG Tou aTnv napaypago «NOPAT>. Eni noAAGv NEPINTWOEWY NPOATIBEVT Kal TG TAPEIGKA SiaBéaipa kal
10030vapa (1 NegooTd Touc) 1 Kal yivovral GAAeG npooapLoyEs ol onoieg yia Adyouc ouvVTAPNTIKOTNTAG Kai anAonoinonc 8e
vivovrar i eEaipolvTal.

AEImoUpYIKa gTOIXEIA EVEPYNTIKOY (*) ' 1.615.532,94 1.770.422,11
Meiov: Mn Tokogpopeg BpaxunpodBeoyiec UMNOXPEWTEIG (*) (346.606,10) (496.496,80)
MNpooapuoyég Baoer NOPAT (*) 1.853,32 9.993,79
IC € 1.270.780,16 € 1.283.919,10

To enevBupévo kepaAaio (IC) Tng Etaipeiag oy KAEIGUEVN Xpron HEeIkenke kartd (1,02)% A €(13.138,94). (*) O
NPOOCPLOYEG €ival TAUTOONUES WE QUTEC Tou BeikTh NOPAT, pe eEaipeon Ta kovBUAIG nou agopolv TIG NPOBAEYEIC Kal
HaKPONPOBECHES UNOXPEWTEIG, ONWC Eival Ol anolnHIGoEIG NPoTwikoU, oI GUVaAAGYUATIKEG SIapopEC, Kal ouvaepn groixeia.

ROIC

O Beixtng anddoong Tou enevupévou Kepaiaiou (Return On Invested Capital ~ «ROIC») napoucidlel TNV IKAvoTATA ™me
Etaipeiag va agionoinoer Ta diabéoia TG £Tal GITE va dnpioupynoer anodooeig. XpnotdonoieiTal yia Tnv agloAéynan Tne
anoTeAeouamkoOTNTAG TNG ETaIPEING ¢ NPOC TNV KATAVOUR Twv Kepahaiwv TnG o kepdopdpeg enevdiaelc. Yndpxouv
B1agopor péBodol unoAoyiopol Tou Seiktn ROIC, 6nwe n evBeSeyHEVR KAl ENIONG aUTH Nou BEWPOUNE 6T AVTINPOUWNEVE!
Tnv ETaipeia, n onoia eival o deiktng kabapod AEITOUPYIKG anOTEAETHA NPO MPOCApUoTUEVLY (pdpwv (NOPAT) &ia To
enevupévo kepaiaio (IC).

O 3eiktng ROIC éxel we €EAC

NOPAT € 95.785,63 € 63.750,22
IC € 1.270.780,16 € 1.283.919,10
ROIC 7,54% 4,97%

Baoel 0wTEPIKAG EKTIUNGNG Kai a&I0AGYNONG Tou KAGSOU Kai TC eAANVIKAG OikOVOUIAc, ekTIHOUME NwC éva elpwaTo eninedo
kUpavong Tou deiktn ROIC eivar peraky 5,5 pe 7,5%. Avriotoixa, Baoel NPAaxTIKNG AoYIKAG, éva eninedo péxpl kai 1,5% eival
Biwoipo aAAG opiaka uyiég:
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Anodoan Tou encvdupivou KEQAAdiou
31/12/2018 31/12/2017 31/12/2016

7,54%

5,29%
4,97%

B An6doon Tou enevdupévou kepahaiou (Return On Invested Capital - ROIC)

O Seiktng anodoong Tou enevdupivou kepaiaiou (ROIC) Tng Evaipeiag otnv kAeibpevn xpan auEndnke kard 2,57%. H
Etaipeia Bewpel 0TI n anddoan Tng Bpiokerar oe eEaipeTikd eninedo kal OTOXEVUE OTRV NEPAITEPW BEATIWON TOU.

AnodoTikOTNTa NEANCEWDY

O BeikTng OX€oNG TWV AEITOUPYIKOV £50BWV HE TIC NWANCEIC GEIXVEl TNV GNOTEAETUATIKOTATA TNE SIAXEIPIONE KOTTOUC TNG
Eraipeiac, dlaip@dvTag Ta AeiToupyika £508a (£E0da BloiknTikic AsrToupyiag ouv ££08a AerToupyiac S1IABETNC) HE TIG NWARTEIC.
‘000 xaunAoTEPOG eivar o BeikTngG, TOOO WeyaAUTepn eivai n ikavoTnTa Tng ETaipeiag va emBapiveral pe 600 To Suvatdv
AyoTeEpa ££080a Yia kGBe n®wANon rou uAonolsitar:
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Exéon Astoupyikmv eEoBwv npog nwAnoceig
31/12/2018 31/12/2017 31/12/2016

30,64% 26,64% 26,11%

€3.065.717,30

€2.987.297,36

€2.718.682,13

€939.288,98

€795.679,76

@ MwAnoeig # 'ESoda Aerroupyiag 8i1tBeong kat d1oiknong egaipoupévav ancoBéoewy

H oxean Twv Aerroupyikdv eE6dwV e TIC NwARoEIG TG ETaipeiag oTnv KAEIGUEVN XpAON augnénke katd 4,00%.

Zhvown war nAnpogdpnon (1/32)

H Etaipeia Ba ouvexios! va xpnaiponoiei avaAuTikd epyaheia Biaxeiplong piokou Kal OIKOVOUIKMY GVaAUGEWY WG DIKAEISEC
aogpaheiag yia enikeipevouc XPNHATOOIKOVOUIKOUG KivBUVOUG, GAAG Kal NPOKEIPEVOU va diag@ahicer TNV 0pBA Kar nARPn
evnuépwan Tng Aloiknong Kar Twv MEeTOXWV TNG, €T01 WOTE va evioxloe: TN 1IKAVOTATA TOU AIOIKATIKOU ZUPBOUAIOU va AdBe
TIG BEATIOTEG Kat nio iauyeig SuvaTéc anoQaogelc.

. Aaxeipion Xpnparooikovopikav Kivsovay

O1 KuptdTEPOI XPHATOOIKOVOUIKO] KivEuvol, Toug onoioug n Etaipeia kaheitar va avTigeTwnios, eivar o KivBuvog ayopdg, o
auvahhayuaTikog kivduvog, o kivduvog HETABOANG TIHWY, 0 KivBUVOC TaUEIaKGY powv, o MOTWTIKOG Kivduvog, o KivBuvoc
anoBepdtwy, o kivduvog anpdouevov KaTaoTpopmyv, o KivBuvog peuaTéTnTag, o KivBuvog diaxeipiong ke@ahaiou kal o
Kivduvog HoXAEUTNG. O1 NOAITIKE Siaxeipionc Twv OXETIK®V KivaUvwv Tng ETaipeiag éxouv wg aTdxo Thv gAaxioTonoinon Twv
ENINTOOEWY Nou propei va éxouv ornv OIKOVOUIKN KaTAOTaon Kar atnv anédodn) Tng. O KUpIGTEPO! KivBUVO! nou
avmipeT®nioe n Etaipeia ornv Tpéxouca xprion OXETICOVTAl L€ TO NEPAKATW:

Morpooikovopikd ko Asiroupyind nepiBaAiov oy EAAGSa

MeTéd ané pia napaterapévn nepiodo OIKOVORIKAG U@eang peTald Tou 2008-2016, katd Tnv onoia To npayuankoe AEN
HEIWBNKE KaTA 26,90%, n eEAARVIKA olKovopia apxioe va avaxdunTel To 2016 kai OUVEXIOE TO 2018 e To npaypanko AEM
va onpEIGVeEr PIKpn Kal ouvexr alEnan. QoTéoo, N eAAMVIKY oixovopia Siaviel guvexr eniBpaduvan Tou puBpol avanTugng
TNG OIKOVOUIKAG TNG SpaoTnpidTnTaC Pe MApaAANAN peiwon NG IBIWTIKACG KatavaAwone Kal altgnon Tng avepyiag, evo
gEakoAouBoUV va UNApXoUv avnauxiec oxeTika HE T PrwodTnTa Tou Tpanefikol OGUGTAUATOC Kal TRV KPATIK)
XPNUaTodoTnon WETG TNV 0AOKAAPWAN Tou npoypappaToG SIA0WANG, YEYOVOG MoU avTikaTonTpieral oTig afioAoyRoEiC
KIVBUVOU Kal Tn SIaUOpPwan TIHmV OTIG KEPaATIQyopEC.




KIDSCOM AE
EXQEIH ATAMEIPIINE ATOLIKHTINGY ZYMBOYALOY
KPHEIHE 1 IANOYAPIOY 2018 BEOZ 31 AEKEMBPIOY 2018

ErminpooBera, o Eupwnaikdg Mnxaviopdc ImpiEng 8 paiveTal va éxel katopBhoel va dnUIoUPYNROE! TIG NPOUNoBETEIC yia
SIaTNPAGIN Kal IGXUPR avaKapyn, pe TR uwnAd avepyia, Ta npoypapuaTta MTETHTAC, Ta NPoBAANATA UTO XPNHATOMOTHTIKG
oUOTNEA KAl TNV EVTEIVOPEVT Kpion Tou dnpogiou XPEOUG 0pITLEVY XWPMV va Slaxéel avaopaield, eve o 51eBveg eninedo
01 NOAEPIKEG KOl NOAITIKEG GUYKPOUGEIC IPOKAAGUY EVTOVN avnouxia Kar oIKoVOuIKH aBeBaioTnTa.

Z10 nAagiole autol Tou SUTHEVEUC OIKOVOPIKOU Kal EMIXEIpNEaTIKod nepiBaAhovTog, n Aloiknon Tng ETaipeiac AapBavet un’
OYIV TIG EYXWPIEG KA SIEBVEIC OIKOVOIKEC eEEAIEEIG Kal uloBeTel To anarTolpeva pérpa, £To1 GaTe va NEPIOPITE! TIG ENIMTHOEIC
TWV FPOAvVaPEPOUEVWY KPIGEWY Kal NPORANPAT®Y.

Katé Tnv exvipnon Tng Aloiknang, n oxerika HIKPRA EAQOTIKOTIITG NoU xapakTnpiler Tn {yTNoN Twv unnpediwv g Etaipeiag
OE OUVBUQOHO LE TN OWOTH 0pyavwon, TNV KoIv Blaxeipion, T ouvexn avapadpion kai eEENER, TV napoxn UYNARG
noleTNTAG UNNPESIOV Kal TiG EayyeAiec Tov appoédiwy Qopéwv, anoTeholv BeTIkG aToixela 1xava yia TV eniteuin Twv
BpaxunpoBeopwy kai HaKPONPOBETUWY aTOXWY TNG.

KivBuvoe ayopac

H oikovouikh Upeon Twv TeAeuTuiwy TGV 08 oUVEUAOLS pe T AMyn uérpwv peiwong Tipov emiBapuve Ty Etadipeia
onHavTIka. Avayvwpifovrag 6T of ev Adym BUoKoAIEG evdExeTal va ennpedoouy T SpacTnEidbTRTa Kai TNV OIKOVOUIKA
anoTeAeouamikéTnTa TG ETaipeiag, n Aloiknon avadewpei S1apKmG TO NPOYPAPHA EVEPYEIOV WE OTOXO va SiaThpACE! Kal va
EMEKTEIVEI TO PEPISIO ayopac Tne.

EZuvoAhaypaTinég kivBuvog

Agv unapxouv anuavTikoi ouvaAiayuaTikol kKivBuvol, kafoTI o KUPIOG GYKOG TWV NWAROEWY Kal ayopmv TNG Eraipeiag
npayparonoleital ge Eup. Enione, To advolo Twv nepioudiakmy TNG OTOIXEIWV KAl UNOXPEWCEWY £ival EKNEPPATEVO OF
Eupw.

Kiv8uveoc tigmv

O kivBuvog and Tnv peraBord e akiag Twv EUNOPEUPATWY QVTILETWMIZETAI KUPIWG WE TNV avahoyn LETAROAR Twv TGOV
nwAnane. H ETaipeia exTipd Siapkag thv miBavn anwAeia nou UNOpEi va UNOGTE! GE OUYKEKPINEVO XPOVikd opifovTa kai nou
va ogeilovral gTIG HETABOAEG TwV NAPAPETPLV TNE ayopac.

Kivduvog smroxiou
H ETatpeia dev éxel onpavTika évroka oToIXEIQ Kal GUVENKC To £1068nua Kai ol AEITOUPYIKEG TAUEIGKEG POEG TNG EiVAI OUTIWBKC
aveEApTATEG anod TIG AAAQYEG 0TV ayopd TWV ENITOKIwY.

MorTwTikds Kivduvog

O nioTwTIKGE KivBuvog Tng Eraipeiag npokUnTe: and Ta Tapgiakd diaBéarua, Tig KaTaBEoEIg OTIG TPANELEG, KABWG eniong Kal
and TG MOTWTIKEG ekBETEIC and neldTeg, CUUNEPIAQUBAVOUEVWV TWV ONUAVTIKOV anaitioewy Kal SIEVEPYNBEITHV
guvaiiayov.

AuvnTiIKOG MOTWTIKOG KIVBUVOG URAPXEl KOl OTG TAUEIGKA SiaBEoiua kai 1goduvapa. O Kivuvog pnopel va npokdyel and
aduvapia Tou avTiIoUHBAAAOPEVOU Va avTanokpiBel aTiC unoxpERTEIC Tou. MNa TNV €AAXIOTOMOINCGN QUTOU TOU MOTWTIKOU
kivdUvou, n Etaipeia, 010 NAGIgI0 eykekpipévey NOMTIKGOV and To AoiknTIKG ZUPBOUAIO, BETE Opia 0To NGOO Ba exTIBETQ)
O€ KABE PELOVIUEVO XPNHATOOIKOVOUIKG IBpuna. Enione, daov agopa npoidvTa kataBéogewv, n ETaipeia cuvaAAdaceTal pévo
HE aVayvwpIgUEva XPNHaTOMOTWTIKA 18pUuaTa, UynAfg MaToANnTIKNG S1aBadianc.

H eEaopaiion Twv eni nigTdoer anaitioswy Sievepyeital PEow The eupelag dilaognopdg Tng neAateiakng Baong TnG ETaipeiac
KaI TNG ARynG enapkav eEacpalioswy katé nepinTwor. Qotooo, n Aioiknon Tng ETaipeiac, o onoladnnoTe nepinTtwan Bewpei
om SiaTpéxer uPNnAG KivBuvo pn eECoPAiIong TwY ANaITAgEmY ™G, AauBaver enapkeic eEaopaiioag kai Sievepyel npoBALyelc,
WATE N PEYIoTN EKBEAN OF MIOTWTIKG KIVBUVO va avTavakAdTal anod To Uwog kabe aToIXEiOU TOU EVEPYNTIKOU.

KivBuvoes anoBepudruy

O kivBuvog auTde NpokUNTE ané TNV KaToxn NaAaikY anoBepdTuy Kal ouviataTal oTnv aduvapia 100N TWV ANoBEPATWY
auTev i oTN BIG0E0N QUTGOV OF TIPEG XAUNAGTEPEC Tne atidac anoTipnong Toug. H Etaipeia katad nayia Takmikh eEetdlel
guaTNPATIKA TA anoBéuaTa eAfyxovTag av avapéveral va Siatebolv oy NPoaSOKWUEVR peugTonoifaiun agia Toug f av
XpetaleTal va anopsim8olv.
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Kiv3uvos anpdolsvyay ROTGOTROEmHY

H Evaipeia éxer nAfpwg ac@aiioer Ta KivTa kal akiviiTa nepioudiakd TNG OTOIXEID OE QvVayvWpIOPEVOUG Ao®aAaTIKOUG
Popeic, e5aopaAifovTag niBavous anpoouEVOUC KIVBUVOUC KUTaoTpOQ®Y nou Ba pnopoloav va ennpedoouy Th CUVEXIO
NG opBnG SpaaTnEIGTATAC TNC.

KivBuvog peuordrnrag
O «ivduvog peuoTéTnTag TnG ETtcipeiag Slatnpeital oe yapnha enineda HEOW TNG B1aBECINOTATAG ENAPKMY TAKEIAKMY
d1aBegiywy. ZTNV KAEIOPEVN Kai yIa TV ENOMEVN XPAON, O GUYKEKPILEVOC KivEUVoG NapoudiGleTal we EAEYXOUEVOS HECW
BETIKDV AEITOUPYIKGOV TAUEIAKOV POGOV!

KaBapn peraBoAn rapsiakav 31abecipnv

31/12/2018 31/12/2017 31/12/2016
100% 100% 100%
€(20.334,69) €60.050,12 €(180.332,80)

€93.555,86

€88.500,93

€39.859,28

€24.283,52

NS SR G NS

€(4.092,68)

€(8.998,55)

€(16.054,59)

€(99.837,07)

€(257.834,07)

B KaBapég elopoég / (ekpoéc) anod # KaBapéq g10poéc / (ekpoég) and % KaBapéeg suopqéq/ (stoé'Q) anod
Aerroupyikég dpaarnpidTHTEG enevOuUTIKEG SpaaTnploTNTEG xpnupatodoTikeg SpaatnpidTnTEG

Ta Tapeiaka SiaBéoipa kar 100d0vapa TG ETaipeiac omv kAeiduevn xpRon peimdnkav katd (14,01)% i €(20.334,69) kai
aviABav oe €124.760,58 évavT €145.095,27 TG Nponyoduevne XpRaNG.
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ZUUNANPWHATIKE, OF XPNUATOOIKOVOUIKES UNOXPEWTEIG SULPWVA HE TIC OUHBATIKEG NUEPOUNVIEG S1EUBETRANC QUTGOV:

Advela € 121.628,69 € - € -

Eunopikeg kai Aoinég
UMNOXPEDTEIG

™

121.628,69

€ 283.329,07 € - € — € 283.329,07

Adveia € 221.465,76 € - € - € 221.465,76

Epnopikég kar Aoinég
UMNOXPEWTEIC

€ 462.287,76 € — € — € 462.287,76
H Evaipeia Sebopévng Tng Evraonc kai Tou BaBoug TG kpiang napakoAoudei kal avanpooappdlel ge unviaia Baon To Tapeiako
npoYPaAuPa peuaToOTTACG TNG GEI0AOYOVTAG TIG AVAHEVOUEVEC TAUEIGKEC EI0POEG KAl EKPOEC,.

KivBuvog Siaxeipiong kepaiaiou

ZToV endpevo nivaka napariBerar av Ta idia KEQPAAaia kai To pakponpGBeguo XpEoc eival og Béon va kaAlyouv Ta
HaKpONPOBEoUa NEPIOUTIOKA OTOIXEID TNC Eraipeiag, onwg kar oxeriké avaAlosic eni autdv. H diapopd ueTatl To
KUKAOPopoUV evepynTikd Kai TIg BpaoxunpoBecuEg UNOXPEWOEIC i PETAE TwV IBiwV KEQOAQiWV OUV TIG HaKPONPOBETUEC
UNOXPEWDUTEIG NANV TO KUKAOPOPOUY EVEPYNTIKOG, XPNOIMONOIETAl G KEPAAGIO KiVNang, To ev Adyw KaBapd kepdAaio Kivnong
(net working capital). 'Ogo HEYOAUTEPN N KAAUWN, TOOO nepica6Tepo n Etaipeia dev efapratal anod SdaveioAnnTikoug
napayovTeg. ‘Otav Ta idla kepdAaia xal ol HaKPONPOBETHES UNOXPEMUEIG XpnaiHonoioUVTal yid va avTioTaBuigouv Ta
HaKPONPOBETHA NEPIOUTIAKA OTOIYEId, QUTO OuUVENGyeTal 6TI QUTG Ta KePAAala eival BEopeupéva, WG OPEIAEC.

To kaBapd keaAalo kivnang unoAoyileTar we eEAC:

'Id1a keaiaia 1.272.058,73 1.197.554,82
Meiov: Mn kukAopopolv evepynTiké (261.388,96) (277.756,41)
KaBapé kepaAaio kivnong (Net working capital) € 1.010.669,77 € 919.798,41
‘1810 KeE@aAaia € 1.010.669,77 € 919.798,41
Nooooriaio 100,00% 100,00%

Q¢ nogogaTiaia peTaBoAn, To S1aBécilo Pépoc Tou kabapol KeaAaiou xivnong Tng ETaipeiag nou apopolos HakponpoBeapec
UNOXPEWTEIG 0TIV KAEIOUEVN XPAOT EiXe UNSEVIKA HETABOAA kaTa 0,00% kai avaAoyikd T0 SIABECILO HEPOG NOU aPopolige
idia kepalaia eixe undevikn LETAROAR KaTa 0,00%. H nAeovalouoa kAAuWn Np®MTA avardvel Ta idla KePAAaia Kal Yerd Ta
TIG HAKPONPOBECHEG UNOXPEMUEIG KAt NPOBALYEIC.
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AlgBenpdTnTa Keparainwv kivnong

31/12/2018 31/12/2017 31/12/2016
100%
€1.010.669,77
100%
€919.798,41
100%
€862.331,26

100,00%

€1.010.669,77

-100,00%

€862,331,26

B AlaBEaipo pEpog and pakponpdBeapec UNOYPEWUTEIG B A aBéaipo pépog and idia kepaiaia

To kaBapo kepaAaio Kivnong Tng Etaipeiag atnv KAEIOpEVN Xprion auEABnke katé 9,88% r} €90.871,36, To S1aBgoipo Lepog
and YakponpoBeopEC UTIOXPEWTEIC EIXE UNSEVIKA ueraBohry kara 0,00% 1 €0,00 xai To Slabéaipo pépog anod idia kepaiaia
au€nenke katd 9,88% 1) €90.871,36.

To kaBapé ke@dAaio Kiviang evaAAakTIKA UNoAoyileTar Ko WS EEAG!

KukAogopolv evepynTikéd 1.478.904,56 1.637.760,97
Meiov: BpaxunpdBeopeg unoxpemaeig (468.234,79) (717.962,56)
KaBapéd kepaAaio kivnong (Net working capital) € 1.010.669,77 € 919.798,41

To 0UVOAO TWV KUKAOQOPOUVTWY MEPIOUGIAKOV OTOIXEIWY OTNV  KAEIOUEVR XpHOn unepéBaive To OUVOAD Twv
BpaxunpoBEouwy UNOXPEMOEWY KaTa €1.010.669,77 évavt €919, 798,41 t™n¢ nponyoUpevng Xpnong, ab&non xatda 9,88%
n €90.871,36.

KivBuvog poxAsuong

O1 BeikTeg POXAEUONG eEETAlOUY Ta KEPAAQIO NOU NPOEPXOVTAL LE T} HOPPR XPEOUC (SaVEIaKE UNOXPEDTEIC NPOC NICTWTIKA
1BplpaTa) kar afioAoyolv TV IKavoTnTa va EKNANPWBOUV O XPrHATOOIKOVOUIKEG UNOXPEMTEIC piag eTaipeiac. O Seikreg
auToi givar anuavTikol SeSopévou 6T o eTaipeieg PaciZovrai o £va Peiypa 15iov KeQahaiwv Kal XpEoug yia Tn xpnuaTtod6Tnon
TV GpagTnNPIOTATMV TOUG KAl Eival anapaitnTo va availsral To nogd rnou agopd Eéva kepdAaia, £101 MaTe va ekTiunBei n
1IKavOTNTA AnNoAANPWHAG TOUC Kai TO eninedo avetapTnaiag Toug. Autol ol SeikTeg gival yvwaTol Kar wg risk f gearing ratios.




KInscoMm AE
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Ka8aph xpnparooikovomnsg udyisuon
O BeikTnG KaBAPACG XPNUATOOIKOVOUIKAC uéxAeuang (net financial leverage) Seixvel To XPEOG MOU XPNOILONOIETAl yia va

XpPNHarodotnBolv Ta NEPIOUTIaG oToixeia ot UX€ON PE TO OKEAOG TG akiac nou eknpoowneital oTnv kabapr 8éan Twv
MeToxwv Tng Etaipeiac,.

O guvTereoTrig unoAoyileTal wg To kaBapd xpéoc Biaipolpevo e Ta GUVOAIKA anagyoAoUpeva Kepaiaia. To KaBapod xpéog
UNOAOYIZETaI WG O OUVOAIKOG BaVEIGUOC (oupnepidauBavovrar BpaxunpdBeoua kal pakponpdBeoua Savela onwe
epgavifovral oy olkovopikn Béon) peiov Ta Tauelaka StaBéoiua kal 10080vapa. Ta cuvolika anaoxoAoUpeva kepdiaia
unoAoyifovral wg Ta idia kepdAaia, dnwg eugpavitovral oTnv oikovouikh Béon, guv To kabapoé xpéoac.

O deikTnG KABAPNG XPNHATOOIKOVOUIKAC HOXAEUGNG avaAbeTar wg akoAoUBWE

Zuvolo Baveinv 121.628,69 221.465,76
Meiov: Tapetaka d1aBéoipa kar 16o80vapa (124.760,58) (145.095,27)
KaBapo xpéoc (3.131,89) 76.370,49
‘1010 kepdaAaia 1.272.058,73 1.197.554,82
ZuvoAika anaoxoAolpeva Ke@ahaig € 1.268.926,84 € 1.273.925,31
KaBuapin xpnuarooikovopiki poyxieuon (Net financial leverage) - 0,06

Ta Tapeiakd diaBégipa Kar 10080vaua UNEPKAAGATOLY To GUVOAG BaVEiwV NG ETaipeiag. Qg anoTéheaua, 1o kKaBapd Xpéoc
gl@avileTar apvnmikd kAl guvenae Sev UPIoTATAl NogooTiaia oxéan. H kaBapr| XpnuaTooikovouikh HOXAEUon TG ETatpeiac
OTNV KAEIOUEVN XPRon PEIG8nKke kata (0,06) gopéc. H ev Abyw peraBorn ogeiAetai: a) on peiwan Tou KaBapol XPEoug
KaTd €(79.502,38) Aoyw Heiwong Twv SaVEIakiv UNOXPEOCEWY KaTd €(99.837,07) kal AOYw UEIWONG TWV TAUEIGKMDV
draBegipwv kata €(20.334,69), dnwq kal B) oTNY PEiWOn TwV GUVOAIKA anaoxoAoluevov Kepaiainy katd €(4.998,47) Adyw
algnong Tov 18iwv Kepaidinv katd €74.503,91 wG enidpaon xkepSoPopwY anoTEAETUATWY.

Ko@aph Saveiaks poyxhcuon

O Beiktng kabapng daveiakng poxheuong (net borrowing leverage) deixvel noca Xpovia 8a xpeialdrav pia eraipeia va
EEOPAATE! TIG UNOXPEDTEIG TNG HE TNV UNdBEDN 6T1 7o KABapd XPEOG KAl TA NPOTAPHOCHEVA KEPDN NPO TOKWY, POpWY Kal
anooBégewv napeuevav oTadepa.

O 3eiktng kaBapng davelakng poxheuong avaAleTar wg akoAouBwe:

Z0voAo daveiwv 121.628,69 221.465,76
Meiov: Tapeiakd 81abeoiua kar 10odUvaua (124.760,58) (145.095,27)
KaBapé xptoc € (3.131,89) € 76.370,49
Mpoouappoapévo EBITDA € 162.167,24 € 117.337,57
KaBapn Saveiakn péxAevon (Net borrowing leverage) —_ 0,65

Ta Tapeiaka SiaBéoipa kar i008Uvaua unepkahlnrouy To olvolo Saveiwy Tne Etaipeiac. Q¢ anotéAeoua, To KaBapd XpEog
eugaviferal apvnTikO Kal CUVENQS dsv ugigTaTal nogocTaia oxéon. H kaBaph daveiakn poxAeuon Tng Etaipsiag otnv
KAEIOUEVN XPAOT LEIRWBNKE KaTd (0,65) Popéc. H ev Aoyw PeTaBoAl opeiAeTal: a) oTn peiwon Tou kaBapol XPEOUG KaTa
€(79.502,38) Aoyw WEIWONG TwV SAVEIGKMOV UNOXPEGUEWY KaTd £(99.837,07) Kai AOYWw LEIWONG TWV TAUEIOKMY S1a8e0itwmV
Kata €(20.334,69), onwg kar B) ornv alEnon TwV NPoCapUOCLEVKV KEPSOV Mpo TOKWY, GOpwY Kal anooBioEmv Kata
€44.829,67 w¢ enidpagn kepSo@opwy anoTEAETUATWY. AVAAUTIKEG NANPOPOPIEC OXETIKA UE TIC NPOTAPUOYEC TOU BeikTn
Npocapuoguéve EBITDA BpiokovTal eni TnG avaAuang Tou oTrv napaypago «Mpooappoouévo EBITDAS.

H Atoiknon Tng ETaipeiag €xel 118n SpopoAoynoel kal Bpioxerar oe eEEAIEN WIa OEIPG EVEPYEIGY OTO NAGIGIO TNC NEPAITEL®
BeATiwong TnG peuoTéTNTAC TG,

Zovown kot nAnpogdpnon (2/1}
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EKTIHOVTAG TNV oikovouikA avéAuon nou Siegaxenke, n Eraipeia oupnépave o ol aTpatnyikoi oTOXO!I TG Napapévouy
aueTapAnTol kai Ba Siapeivel NPOONAWUEVN OTO EMNIXEIPNUATIKG OVTEAO MOU groxelel aTny avanTugn TG oTnv ayopd. Napa
T0 avTiEoo nepiBAAAov, n ETaipsia OTOXEUEI OTNV NEPAITEPK EVigXUaN Twv KaBapmv NwARGEGY NG ouvexifovTag va enevdie
oTabepd otnv EAAGDA kal va emdidKel TNV EVOUVALWON TWV OXECEWV HE TOUG NEAATEG TNG aAAG kal Tng Béanc Thc atnv
ayopa. ©a eEakoAoubei va diverai Bapog atnv auatnpn Siaxeipion Tou KepaAaiou kivnong kar atn BeAtioon Tou, onwe Kai
OTOUG OXETIKOUG XPNUGTOOIKOVOLIKOUC kivdUvoug. H Etaipeia snevduel éxovrag w¢ Bdon Tnv EViOXUOn aQuTlV TV
aTPATNYIKQV apXMV Kal aSikv nou éxel Beanioel, eve oxedIalel TV nepamépw BeATIwon TnG AEIToupyIKAc anodoTikdTnTaC
™G, divovrag éugacn orn dnuioupyic BeTIK@V Tapsiakmy pody, NPOKEIPévoy va eniTeuxBel nepaiTépw avanTtugn xai va
augnBei n akia yia Toug neharec, OUVEQYATEG KAl MeTOXOUC TrC.

A. B1aBeon ANOTEAETRATEV
To Aroiknmiké ZupBolhio Tng ETaipeiac EVEKDIVE TIG GUVNUUEVEC OIKOVOHIKEG KATAOTACEIG, and TIC onoiec MPOEKUYE 6T
TUVTPEXOUV NPOUNOBETEIS SIavopnc Kal, aglodoymvTag Tov BaBué TNG ECWTEPIKAC XPNHaTod6Tnong, anogdaice va npoteivel
n Slavoun PEPIoUaTWV 16T auTd 3¢ 8a EMIBAPUVEL TN XPNHATOOIKOVOUIKA Bopn, Tig XpNUATIKEG POEC Kail TN PEUTTOTATA ™me
Etaipeiag. Qg xpévog andkrnone Tou e1g03AKaTog and Ta pepiauara AoyiZetar N NUEPOUNVIA EYKPIONG TWV OIKOVORIKMY
KataaTéoewv and Tnv TakTikA Meviky ZUVEAEUTN TWV METOXWVY TG ETaipeiac.

To AloiknTikd ZupBoUAio npoTeivel oty npooeyn TakTIKA Tevikr TUVEA Twv MeTOXWV TN Biavopn KEpd®V we eERC:

Takmk6 anoBepaTtikd 3.777,40
Mpwro pépioua 26.082,00
AnoTeAéouaTa ei¢ veéo 1.125.004,48
Képdn nou pnopodv va SiaveunBolyv € 1.154.863,88

H eykekpiuévn diavopn kepddv Tne NPoNyoUHEVNG XPARUNG oG eEAC:

AnoTeAéopaTta €1 véo 1.042.054,32

Képdn nov fitav Si1a8éoipa yia diavopun € 1.042.054,32

ZTnV kAgIGpevn xprion dev kataBARBnkav pepiopara.
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E. Ynokaraoripara kel AoInég Eykaragraosic
H Etaipeia katé Tn Sidpkeio TG KAEISUEVAC Kai NponyoUHEVNG XPAONG Kal UEXPI Kal TNV nuepounvia avagpopdg, diarnpsi
UNOKATACTANATA HETW TWV ONOiWY AOKE TIC EMXEIPNUATIKEG SpaoTnpidTNTEG TNG:

R

A. Knoigiag 124 A. Noageidmvog 62 XaAavdpiou 3

15125 17456 15343
Mapoual AAIOC Ay. Napaaoxeun
ABnva ABriva ABnva
EAAGSa EAAGBG EAAGSa
T: (+30210) 8067150 T: {(+30210) 9830570 T: (+30210) 6014624

A. Knpiocu 86-88
Neplotéps
12132
ABnAvo
T (+30210) 5710077

ZT. Aomnég MAnpogogicg
EKTOG Twv NdN ava@epBEvTwV XpnuaTooIKOVOUIKMY availoewv, n ETaipeia epappoler TiG NOPakaT® NOMTIKEG Siaxeipione
OTOUG OVAPEPOLEVOUG TOUEIG OXETIKA WE TN AeIToupyia Tne:

Epyooiakd nepiBdAiov

H Etaipeia exel kaBiepwaer kaTaAAnAES apxég kai S1adikagisc, £Ta1 GaTeE va napexetal ebhoyn diagpaiion 6T S1aBéTer enapric
Kal IKaVO NPoowikd, NPOTNAWLEVO aTIG SEOVTOAGYIKEC, BIOIKNTIKEC Kal VOUIKEG anaiThOEIG TNG, o onoigg eival anapaitnTeg,
Yia va EKAARPMVOVTAl aNOTEAETUATIKA GNG AUTE 01 UNOXPEGCEIC TOU. TETOIE apxég kar Siadikaoise, agpopolv ara akdAouba
Béuara:

@) AKOAOUBEl NOAITIKY iTWY EUKAIPIOY Kal NPOTAALBAVE! BATE! OVTIKEILEVIKGY IKavoTATWY aveEapTATwG GUACU Kal Bpnakeiag
1 GAA@Y S1axwpIomV Kal Seixver 0EBATUO 0TA SIKAIMLETA TV £pyalopEviV Kal OTIC GUVBIKAAIOTIKEG EAEUBEDIEC,
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B) Ot eykaTaoTaceIg cuvTNPOUVTAl TaKTIKG WG NPOG TNV UYIEIVT) Kal TNV aoPAAEIG TOUC anod e1dikd OUVEpPYEIa kai EAgyyovTal
TAKTIKG and Tn Moiknan wg npog TN ASITOUPYIKETNTG Kat vouIuoTATa TOUG,.

Y) O1 epyaléuevor aglohoyolvrar Bagel ™G enidoong Tous, Tou evBIaPEPOVTOG TOUG YIa TO endyyeEAUd, TNC T™Mpnong Twv
apXhV KAl TWV KAVOVOV TG enayyeAuatikig Seovrohoyiag, T ouunepipopd Toug kal napousia Toug oTny Etaipeia, oToug
MEAATEG, KAl OTOUG GUVEPYATEG TNC. Z€ QUTO TO NAGITIO Ol EDYACOUEVOI ENLOPPOVOVTAl PETW EKNAIBEUTIKMY npoypauuaT®y,
6nou autd elvar anapaitnTo. AvTigToixwg, npodyovral Bagel Twv napandve ENGYYEAUOTIKOV kal NBik®V afibv Touc gg
OUVBUAOHO PE TO ETWTEPIKG NPOYpPapia avaiuong kar a§ioAdynonce, To onoio Ka XEIPIGETaI TO TURHa avBpdrnivou Suvapikoy
KaI NpOgWIKOU € guvepyaaia pe Tr Aloiknon.

8) O1 ouvepyaaieg ue Toug npopnBeuTES pag BagifovTtal oe npdTURG Ta onoia apvouvTal KGBe Hop® un VOUIUNG epyaaiag,
TIG BiaKpiCEIG ) TNV KATAvayKaaTIkA epyacia, nPoOKeiévou va BIaocPaMoTel OE KABE €PYQLOUEVO NOU OUPMETEXE! OTh
Siadikagia napaywyne n uyeia, n ao@aAeia, n ion auoIBn kai n oeRacuog TwV puBUGV TG LWAC Tou.

Aev undapxouv 18IKEG CUPPVIEC pE MeAn Tou AloiknTikoU ZupBouAiou i W To npoownikd Tng ETaipeiac, o onoie¢ va
npoBAENoUV Tnv kataBoAn anolnpiwang eidika ot nepinTwon napaitnong fi andAuong xwpic Baciuo Adyo A TEPUATIGHOU TNG
8nTelag i TNG anagxOARoRC Touc e5amiag eEWTEpIKMY 1 dAAWY NapayovToy.

RepiBolhovrivd {nripoTa

H dpaoTnpioTnTa TG Enixeipnong, Adyw e PUTENG TNG, eV emiBapUVEl TO NEPIBAAAOY. Map’ 0Aa auta €xouv avaAngBei ol
KaTaAANAEG NpwToBouAiee yia Ty AVAKUKAWGON GVAADOILWY UNKGOV KAl GAADV anoppINPATWY NOU avaA®vovTal aTouq
X@poug TnG. H Etaipeia evapuovileral MANPWG LE TNV NEPIBAAAOVTIKY vopoBeaia, OUHUETEXE! O NPOYPAUHATA GVAKUKAWONC
Kat EQapHOLEl TIG OXETIKES VOLOBETIKEC diaTaEei; oe oTIBANOTE agopa:

a) HAexTpIKG Kal NAEKTPOVIKG EEOMAIOLO.
B) HAEKTPIKOUG GUOOWPEUTEG KAl GANG UAIKG Kal aVTAAAGKTIKG OXNUATWY.
Y) YAk cuokeuadiac,

NAnpogopiaxd oroixeio via T guvBeon Tou Aromnrikod fupBouliou

To AloknTIKO ZUpBOUAIC EVEPYMVTAG TUAAOYIKA avaAauBavel T Aioiknon kai Siaxeipion Twv ETAIPIKGOV UNoBETEwY Npog
operog TG Etaipeiag kal Twv MeToxwv ™G, SiacpohifovTag TNV e@appoyn TNG ETAIPIKAG oTPATAYIKAC Kal ™G dikaineg
HETAXEipIONG OAWV TwV MeTdXwv. Anopadilel yia kaoe {ATnua nou apopd Tnv ETaipeia ekTOC and exeiva nou £ite ané Tov
vopo 1 and To Karaarariké, éxer wg appodidtnTa n Fevikn Zuvéreuon Twv MeTdxwv. Ta MEAR Tou AICIKNTIKOU ZupBouAiou
ekheyovTal and tnv TakTikh Tevikry SuvéAeuan, n onoia kaBopiler noia MEAN auTol eival eKTEAECTIKA Kal Nnola eivai un
EKTEAETTIKA. To AloiknTiké SuuBouiio eival o BepaToPUAGKaG TwV ApXmV TNG ETaIpIKAC AIGKUREPVNONG Tn¢ Eraipeiag kai
anoTeAeiTal ané ouykekpiuéva MEAN nou ekAéyovrar Pe andAuTn nhelownia and tTnv TakTikn Fevikh SUVEAEUON pE MEVTOETH
8nreia nou napareiveral Péxpr TNV auéowc endpevn TakTikr Fevikh SuvéEAeuan Tou £TOUG peTa T ARER Tne OnTeiag TOUG KaI
n onoia dev unopei va unepPei Tnv e&aeTia.

To AloiknTiKG ZuPBoUAI0 anapTiZeral ané Ta NapakdaTe MéAn:

Z1abpog A Kagpouvng ~ Mpdedpog & AicuBlvmv ZUuBoulog
Aapeia A MouTtgéAou ~ AVTINPOESPOG
Ayyehkn-Niva Kagolvn - MéAog

Aev upigTavTar peToxEG NG ETaipeiag napéxouoes e1dika SikaiGpaTa EAEYXOU, UETOXEG HE NEPIOPICUEVA SIKAIOUATA WHPOU
A ANV NEPIOPITUGV A UNAPER CUPPWVIOV PETAEY TwV MeTtdxwv ot onoieg guvendyovral nepiopiouclc otn peTaBiBaon Twv
HETOXWV TNG i} OTNY AOKNON TWV SIKAIWHATOV YHPOU foU anoppéouv anod TIG PETOXEG TNC.

Noyikés kot Aoinég unoypemuss ibiou HOPOKTIHPG
Aev upioTavral epnpaypara Bapn eni Twy nayiov ¢ Etaipsiac. MeTagu aAAwv, dev undapyouv enidikeg A und diaitnoia
dlagopég TnG ETaipeiag, KaBm¢ Kal ano@Aacelg SIKagTiKoy A BiarrnTIkdV opyavwv nou n enidpagr Toug va unv €xel Angosi
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urt’ oWV otV KATapTIon Twv OIKOVOUIKOY KATAoTAGE®WY Kal o) onoieg evdéxetal va éxouv onuavTikn enintwon gtnv
OIKOVOWIKH KaTdoTaon f oTn Aertoupyia Tng Etaipeiac.

H Etaipeia dev éxer SpacTnpiotnta oTov Topéa TG €peuvac kal avanTuEnc. Eniong, dev kaTéxel IBIEC LETOXEC Kal
XPNUATOMNIOTWOTIKG Péaa.

EnuavricG yeyovara nou ouvifnoov HETE 1 AEn yphong

Népav Twv RdN avapepBiviwy YEYOVOTWV KaI NANPCQOpIRY, and TN AAEN TAG XPAONG WEXP! Kal THY nUepounvia ouvtéEewc
NG Napolons ekBégewc, dev undapxouv aAia HETAYEVETTEPA yEYOVOTA TV OIKOVOMIK®OV KATAoTACE®WV nou g unopoucav
Va ENNPEACOUV OUTIWEMG TV OIKOVOUIKA Karaoraon g Etaipeiac.

AapBavovrag un’ dyiv Ta napandvw OXOAIG, TIG OIKOVOUIKEC KaTaoTAoEIG, KABWG Kal TNV EkBEon EAEYXOU Tou OpkwToU
Eheykrhy Noyiom, pnopeite va NPOXWPATETE GTNY and Tov vopo anaAhayr) pag and kabe euBlvn nou oxetileral HE TIC
OIKOVOUIKEG KATAGTACEIG TG XPAONC Mou €Ange oTig 31 AekeuBpiou 2018, 6nwg kar npoBAénerar and Tov vOpo kai To
KaraoTanikéd tng Etaipeiac.

30 Maiou 2019, ABRva
O lNpdedpog & Aleudlivav Z0pBouAog Tou Al0IKNTIKOU ZupBouhiou

3Taupog A Kagouvng
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IZOAOFIIMOE Trnv 31 Atkepppiou 2018

ENEPTHTIKO

Mn kuxkhopopoiv evepynmxd

EVOWHOTES GRIVITOROWOEL 68.303,34 72.998,80
ATWHOTES AKIWITOTIOLROELS 166.117,62 177.787,61
Aowmég paxponpdBeapsg anattiosg 28.970,80 26.970,00
Itvodo pn KUKASQOpPolvToS EvepynTIKoG 261,288,496 277.756,41

Kuxhogopoiav evepynrikd

AmoBfparo 4498.229,25 658.889,38
Epnopekis ke Aoné¢ anainioelg BS5.934,73 833.776,32
Tapeiard S1aBéoa kan wWobivaua 124, 760,56 145.095,27
IivoAo KUKAOPOPOUVTOS EVELYRTINOD 1.478.9C4,56 1.637.760,97
EIYNOAD ENEPFTHTIKQY 3 1.740.283,52 € 1.915.517,38
HA@HTIKO

IATA KEDAAALA

Meroywd keddiato 60.000,00 60.000,00
AnoBepatikd keddhare 57,494,858 55.178,76
Anotedéopara £1¢ véo 1.154.363,88 1.082,376,06
ZGvoAo 18iwv KEPoAainy 1,272.058,73 1.197.554,82
YROXPEQIELE

BpaXunpbOEopEs unoXpemoElg

Epntopikég kal Aoméc unoypedioel 283,329,07 462.287,76
Adverg 121.628,69 221.465,76
Enxopnyfoels enevbiocewv - —
Dépo s1o0bipatog 31.901,60 17.858,17
Aowol dopol ket tékn 31.375,43 16.350,87
Zavoko BRaXuNpHOECPHV UNOYPEQITEDY 468,234,790 717.962,56
E0voho UnoxpeEdOEWY 468.234,79 717.962,56
EYROQAO IALIGN KEQAAAISIN KAT YIOXPEQLEESRN € 1.740.283,52 € 1.915.517,38

MwARgeg 3.065.717,30 2.987.297,36
Kaotos nwAhoswy (1.972.935,42) {2.078.894,22)
MzikTéd képliog 1.091.781,88 908.403,14
Efoba Aettoupyiag SiaBeone (825.745,9M (702.803,96)
‘Efoba StoknTikiig Aeitoupyiag {138.910,53) {118.228,70)
Aourd Aetoupyikd Ecoda 12,548,086 6.142,53
Mownd Aetoupyikd éfoda {4.727,64) (11,522,13)
Aciroupyikd anoTeAEopara 134.946 47 £1.990,88
‘Eooba / (Efoba) enevéioewy — kabBapd - -
XpnuatooLkovopikd KOOToG — kaBoapd {318.540,96) (23.810,97)

AncreAtopaTa Npo Popwy 1G6.405 51 58.179,91




®opot elgobiparog
AnoreAlopara peTd Ppopuv

Npéedpog & AleuOivv Zopfouiog

Eraipog A Kapoivnc

£-214121

{31.001,60)

(17.858,17)

74,503,921 € 40.321,74

AvTingdedpog

Aapcia A Moutoéiou

©-147185

Yned8uvog QIKoVoPIKGY
Ynnpeciiv

AnuiTMog MaoTpoyidvvng
{Maarpoyitvvng ACCOUNTING
IKEY
- AA A TGERG 17929
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Aoyionixés noAmkEg kai eNEERYNPOTIKES anpaIbonic e
TV QIKOVOHIK®Y KATGOTATEmY

1. Fevinéeg ninpopapieg
H Kidscom Avavupn Eunopikn Etaipeia NaBikov EiGov {«n Eraipgia») dpagTnpionosital gTnv EAAGDE.

O vopikédg TUnOG TG ETarpeiag sival Avavuyrn Etaipsia («AE») ka1 £xe1 aptOpo Mevikol Epnopikol MnTtphou («FEMH»)
8058101000. H &iclBuver) TG civar MuAhépou 71, ABAva xar edpedel grnv EAAGDA.

H Aloiknan dnAwver 6Tt O QIKOVOUIKES KATAGTACEIC yIa ™y nepiodo avapopds 1 Iavouapiou 2018 éwg kal 31 AekepBpiou
2018 éxouv KATAPTIOTEN O€ NAAPN TURPOVIO PE TOUCE IOXUOVTES VAUOUS KAt EYKDIBNKaY and To AIOIKNTIKG SUpRoUAIo aric 30
Maiou 2019,

2. Elvoun} onHovTIKOV ASVIOTIKGY NOMTIKGY

O1 Baoikég AoyioTikég apxés nou epeppdaTnKav KeTd TNV KATGPTION QUTAV TV OIKOVOUIKDY KATAOTAUEWY avapépovTal oTh
TUVEXEIQ. AUTEG Of MOAITIKEG EXOUV EPAPMOCTE! Pe ouvEReld ot 6Ad Ta £€Tn nou napouciélovTal, ekTOC edv BnAmveTdl
Slapoperikd, To péyeBo¢ Tng ETmipeiag evridooeral ammy KATNyopia «pikprt ovrétnTo» Kar TO EMiNEdo avdaAuonc Twv
OIKOVOPIKGV KOTATTATEWY, AOYIOTIKOV NOMTIKOY Kl EREENYNUATIKGVY oNUEDgEWY avTikaTonTpilel To HEYEBOG auTé, péow
AVTINPOJWAEUTIKOV KAl 100HPOrMIEVLY EQAPHOYMY TOUC,

2.1. Nagioio kaTapTions

O1 oikevopIkeEG kaTaaTaocels Tng Evaipeiag €xouv ouvTaxBei chpuvo pe Ta EXANvIKa AoyioTikd MpoTuna (<EAMN») kat 1i¢
Bieppnveieg nou exdidel o CupBodhio AoyioTikAg Tunonainang («A0T») nou exouv exdolei and Ty Emitponi AoyioTikic
Tunonoinang ka) EAgyxwy («EATE») xai éxouv wioBeTnBsl and Ty EAANVIKN AngokpaTia («EA»),

H NpogToINOCia TwV 0IKGVOPIKMY KATAOTEFEWY CUUO@vVA NE Ta EATT anarmel N XPHON SRIGUEVWY ONBOVTIKAV AQYITTIKMY
ekTINROEWY. Enigng, onmTei Tnv dgknon kpiong ané T Alciknon kara Tn Si1adikacia £QapHOYnRG TWV AOYITTIKGY apywy TG
Etaipeiac, Topsic nou agopolv peychlTepou Baduol xpion f NoAUNAOKATNTO 1} TOPEIG GROU o1 NAPABOKEC KAI Ol EKTIRATEIC
€ival ONUAVTIKEG YIQ TIG OIKOVOLIKEG KATAUTAGEIS, OVAPEPOVTAl OVAASYWE otnv Aapaypagpo «TAnpogopics via BOgIKEG nNyEC
aPERAIOTNTAG EKTIMAGEWY KAl KPIGEWY>.

H Aloiknon ekmipd 61 n napadoxr) TG ouvexIZOpevnC SpaoTnpidTHTac gival EvOEBEIYHEVT) V1T TNV KATARTION TWY OEKGVORIKMY
kaTagTaoewv. H ETaipeia Sievipynoe axsTik afloAdynan kol v evTomige NepdyovTEG MOU BETOUY O KIVEUVO TNV BPOOATIKR
TG we ouvexiZdpevn SpaornpidrTa.

H Etaipeio Tnpei Ta AoyieTikG BIBAG TG oUugwva pe Tov KN 219071920, Tnv 1oxUouca @opaloyikh vopoledia kal Tov N
4308/2014.

Ta apvnTikG nood kot NogoaTd cugavilovTar ae napevBEdes «( )» KAl Ta Nogd ka1 NOCOOTA Nou Sev ugioTavTal f sival
Hndevikd epgavilovral wg «—». 'OAa Ta nogd éxouv oTpoyyuhonomBel ge 2 (80o) Sexadikd wngia, énou aurd Arav
anapaitnTo. Katd kavova, Ta XpnHATOOIKOVOUIKG TTOIXEia, Ta ur XpnUaTOOIKOVOUIKA GToIXED KaI HAQ Ta kovEUAG nou
undpxouv, unnpxav, pnepolv i evdéxeTar va undpEouv aTnyv §k8ean Kal NoU 3 yWwOTONMOUVTEl, aPopoly KovdOAg n
nogd nou dev upioTavral [ givar pndevikd. AuTd 10xX0EI 02 cASKANPN TAV £kBean Kar Sev uNapxauv £EAIPETEIC AUTOU Tou
Kavova,

EvaAAakmikéc napoudiGoaq Eival anodekTeG edy TUUPOPQOVOVTAlI PE TIG CUYKEKPIMEVES aNQITAGEIS YvVWaTonoinans nou
opifovral gva EAN. H Etaipeia 8edGprioe anapaithto va vivouv kanoisg aAAayée otnv napouciacn, HOpeR Kat Soun ™S
OIKOVOHIKAG EKBEUNG, €701 GOTE va avTIKGTONTRIGE TiG IBIAITEpEC NEPIOTAGEIS TNG ETaipeiag KA 71§ MBavES npoTepaIdTNTES
TWV aVayvwoTOV TNG. Asv unnpgav TéTolou eidoug outmBEiC aAAayEg aTnY NAPoOUSIiacT, HopER KAl DOUA TG OIKOVOUIKHAC
ékBeang nou va Xprlouv SIBIKMY DIEUKIVAOEWY.

2.2, NOHOHOTIKN NUPEOUCIGON KO ETeTpond SEvnL voRiqpaToed

a} ABITOUPYIKG VORICHQ KGI YOLITUE NORousiaong

Ta oToIXElG NOU QUPNEPIAQUBAVOVTAT OTIG OIKOVOUIKEC KATAOTAGEIC TNC ETAIPEIAC ERPETPMOVTOI BACE! TOU vopliopaToc Tou
NpwTEUOVTOG olkovopikol RepiBAAAovTog, ato onoio n ETaipeia AeiToupyei («To AEITOUPYHO VOPIOUA»). Oi QIKOVOUIKEC
KoTacTaoslg napoucialovral ot «Euptd» (€), nou anoteAe To Aerroupyiké vopiopa TAC ETaipeiag,
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£) Tuvahioveg kar undlomoa

O guvorrayie oe Eéva vopiopaTa peTaTPENGVTAI OT0 AEITOUPYIKS VOO HE TN Xp0n TV 100TIHIDY NOU 1TXU0UY KATA TIC
nuepopnvieg Twv ouvailayeyv. Ta TGUYOAAGYHOTIKA KEPBN Kkal of {NMIEG NOU NpoKUATOUY and Tnv EKKABADIaN TETOILY
QUVAAATYWY KA and Ti PETATPONA XPrHATIKGOY MEPIOLTIAKMY GTOIXEIWY KAl UNOYPEDMTEWY BATE! GUVOAAGYHAOTIKOV 1ITGTHIGY
TEAOUG £TOUG ekppacpuévwy oe Eéva vopiopata avayvapi{ovral gTa anoTeAéopard.

Ta képdn Kai o1 ZnUIEG Nou oxeTIlovTal e Saveiopd Ka) Tapeiakd S108£0iua kal tgoduvaua NapousIaZovTal GTa ONOTEAEGUATO
O70 «XPNHATOOIKOVOPIKG KOOTOG ~ kaBapd». ‘OAd Ta GAAa képdn Kai o1 Inuiec guvarrdyuarog napouaidlovrar arta
ANOTEAECHATE OTA «ACING ASITOUPYIKA £005a» Ka «AQING ABITOURYIKE £E08a».

2.3, EvaGaTes aKivnTONGuae:c
Evooara ndyia (EvaPGTEG GKIVATONOINOEC — axiviTa, EYKOTAATATEIC Kal ESonAlopol):

Ta evowuaTa NAyla KaTaxwpolvTal apxikd g70 k6oTOC. To KOTTOS oupnepraappave Sondveg nay OXETIiovVTar APETO pe TO
va £pBEl YO NEPIOUCIAKG TTaIXEIC TTAY TONOBEGIQ KaI TFnv KATAGTACR AOU ARAITEITAl, (GOTE VA Elval 1KavS va AerToupyhioer
HE TOV TPONO Mou NPoYPApRHATIaTNKE and T Aoiknar.

H Evaipeia npooBérer aTn AoyioTixh afla Twy evaopatev nayiov To KOGTOG AVFIKGTATTAONG TUNUATWV TETOHOY gTOIXEIWY
6TQV GUTO TO KOOTOG NPAYUGTONCIEITA) KAl EPO0OV TO aVTAAAGKTIKG QVaUEVETGI VO NAPEXEl TTOIXEIMEN PEAAOVTIKA OpEAN
atnv ETaipeia. H Aoylomkr afia Tou avTIKATOOTABEVTOG TuALATAC anoavayvwpileral. ‘OAeg o1 UndAGINES eNIOKEVEC Kal
OUVTNPROEIG XPEWVOVTA) OTA CNOTEAETHATA KATE TNV RepioBo aTrv onoia NpaypaToncioUvTal.

O1 edapikég exTdoeis Sev anoaBivovtal. O anoaBECEIS TwY ANy EVOUHATOV Nayiwy AoyifevTal €701 QATE va KaTaveunBEi
TO KOOTOG TWV NEPIOUCIAKWY OTOIXEIWY peiov TNy unoielppanikn ofia HEGW TNG EKTIHOPEVHG EEMUNG TWAC TOUC,
XPnaponoiavTag T péBodo TG 6Tadepng andafeanc. H ekTiptpevn wdhipn Zwn KupaiveTal wg eZne:

> KTipia ka1 kTiplakéc sykaraoragsic: 25 €.
¥ MeTagopikd péoa: 8 e 10 £1n.
» Emnha ka1 Aoinog eEonAtopsc: 5 pe 10 &m).

O uneAeippaTiKES afieg TWV NEPICURIGKGY TTOIXEIWY, O WEENPEC JwEG Kal o pEBodor anboBeanc enaveLeTalovTal, kal
avanpooapuoZovTal APCONTIKA 6Tav GUTO EIVGl KATAAANAD, epdToy URGPYE EVBEIEN LOC ONUAVTIKAS AAAAYAC and ™y
TEAEUTAIO NUEPCUNVIaA avagopac,.

H Aoyioriki agja evég neplouciaxkol aToixiou HEMOVETE dpeoa oTo aveKTAGIO Nocd £8v N AoYtoTiKY akia Tou NEPISUGIaKOU
gToIXsiou gival PeyaAUTEPN and To UNCAOYIZONEVD aVAKTATING Noad.

Ta kEpdn kat o) NG and &aBgon npokUATOLY and T glykeion TwY e1oPaEewv e T AoyiaTiki akia Kai avayvwpifovral
UTO OROTEAECHATA OTA «AOING AEITOUPYIKA £008a» KOI «ACING AEToUpPYIKG EEoda».

2.4, ADPGTES QKIVIFTONOITEE,
Agwuata ndyia (aewPATES akvVRTONoITEI — GUAD NEPIOUGIGKA oToixEia):

Epnopind onpata kai ade1sg

Ta XwpIOTE GNOKTNHEVA EUNOPIKA CAPGTE KO ASEIEG NAPOUMAloVTal OTC IGTOPIKG KOOTOC. Ta EHNOPIKA TALATA Kal Ol aoelgg
(oupnepIAOUBavoOpEVOD TOU AOYIOHIKOU) £xouv neplopiouévn wgpihun wh Kal NapoudidlovTar 6To KOOToC HEiov Tig
OUJTWPEUNEVES anooBEdelq kat Tuxdy auaowpeuuéves fnuigs anopeiwons. O ancoBécerg unohoyifovTal Je Tn oTadeph
HEBODO WOTE va KaTaveun8el TO KOUTOG TwV EPNONIKOV OnPGTLY Kal Twy adeitv aTn DIGPKEIE THE EXTIHMIEVIIC WHEAUNG
fwAg Toug, WG EEAG:

» Eunopikd oAparta kal adereg; 10 &mn.

01 ayopsg aBeiiy AGYIOHIKOU KEQGAQIONOIOUVTAI KE BAgN Tig BANAVES NOU NPAYNATONOIRBAKAY YIQ TNV anoKTNan Kal yia va
£pBEt 02 XPRON TO OUYKEKPIPIEVD AoYITLIKG. AUTEG oF Bondvec anooBévovTal katd Tr SIAPKEIA TNEC EKTILWGPEVNS WPEMUNG
{wng Toug.
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2.5, Anopeinan adiag pn XpAEATOGHOVOMIKGY HEBIOUGITKIY TTDELEIWY EXTOC TWY BNOBERGTOY

Ta nepIoUdIakd aToIXEIG NoU URoKEVTAl gE andoBeon abIcAoyodvTal, ot KABE NUEpopnVia avagopdg, yia va danotweel av
unapxel onoadnnote évdaifn 6T éxouv unoadTel anopsiwon. St NEPINTWEN Nou UNApXEl onoladnnoTe évaeiEn om éva
NEPIOUCIOKO OTOIXEIO BNOPE] VO Eival ONOPEIWPEVO, #| AOYIOTIKA akia Tou neproudiakol aToixeiou ehéyXETQl yia anopsiwan.
Q¢ Inwid anopsineng avayvwpileral To Nood KaTd To onoio n hoviamikh ofie Tou neploustakol oToixgiou unepfaiver To
avaKTAHOING NOCO TOU. MR XpNPATOOIKOVOHIKA NEGICUTIOKA TTOIXEIa EKTOC '™¢ ungpaiag nou éxouv unoaTel anopsinon
EAEYXOVTAI yia MBAVI} QvTIGTPOYR TS ANOPEIWONG o8 KASE n-Epounvia avagopac.

2.6. AnoSipara

TG 0NOBENATA GROTINAVTA) OTNV XGUAADTERN TIT peTall KOOTOUG KAt TNV EKTIPMUEVT TN NMANTNG peiov Ta €505a yia va
OAOKANPWBET Kal va nwAndsi. To kdoTog Npoodiopileral e Tr PiBOdO Tou gTabuikel pEgou Spou. Zg ka8t nuspopnvia
avagopac, Ta anoBépara aflohoyolvral yig anopeiwan. Av To andBepa £xel uNogTel anopeiwor, A AoyIoTIKA ofia peidveral
TRy TR ndAnong peiov To kOOTOG yia va oAokAnpwlsl kai va nwAndei* av n Inud anopeivons eival onuavTikdg
GVOYVWPITETal APECY OTa anoTEAETPOTA, BIOMOpETIKa avayvwpiferal oTe KOOTOS NWANRTEWY.

2.7. Epnopikés kot AoEs anairioeis

Q1 ENNOPIKEG KAl AINEG anaIToeg avayvwpilovTal apxika oThv Tiun NG TUVAAAAYAG TOUS. METAYEVECTEPT ANOTINGYVTAOL OTO
anoaBecuévo KOATOG XPNOINONGIIVTOG TN oTobeps péBodo, uelov Tnv ApoBhewn anopeiwang. H npdBiewn anopsiwmonc
kaBopidetal éTav unApxer avTikeevikh EvBEIEn ant n ETaipeia Bev sival o Btan vo 10ngdfel A TO NOOA OUPPGIVA [IE TOUC
apXIKoUs 0PpOUG TWV NAITHJEWY.

2.8, XprjMuToOIKOVOMIKG HETT
H Aiciknon opilel Tnv katnyopia oTnv onoia Ba svtaxBolv Ta GUYKEKPIHEVT XPrUATOOIKOVOIKE NEPICUCIARG OTOIXEIO Ka)
UNOXPEWOEIG KATA TNV APXIKA NUERPOUNVIO Gvayvapiang Kal enavekerals Tnv Takivopnon oe xdBe nuepopnvia napougiacnc,

H Etaipeia TaEivopei Ta XpripaToOIKGVORIKA PE0Q OTIC NOPAKATY KOTNYOpiec:

AnogBeapive KOaTog

ZupngpihapBaver un NApaywya XpNUATOOIKOVORIKA NEPIOUCIaKA CTOIXEIN Kl UNOXPENOEIC UE TTABEPEC iy NPoaSIopTPEVEC
NANPWHEG TA onoia 8e JIANPAYHATEIOVTAI OE EVEPYEG XPRUATAYOPEC KQI VIO TA ONOIG Eraipeia £xe1 Tnv npdBean kal T
duvaTdéTTa va Ta SiakpaTAgel wg TN AREN TOUG. SUUREPIAGUBAVOVTal OTO KUKAOPOPOUV EVEPYNTIKG Kal BpaxunpoBeciEc
UNOXPEWOEIG, EKTOG and exeiva pe AREEls PEYOAUTEpEG Twv 12 upnvdv ané Tnv nUEpOLNVia avagopdg, Ta onoia
oULNEPIAQUBAVOVTEI OTO PN KUKAOPOPOUV EVERYNTIKG KaI OTIG UAKPONPOBECHES UNOYPEMATEIC,

2.8.1. Anopeinar abiag YPAPROTOSIKOVORIKGIY MEBIOUUIaRG Y TTOIREIEY

XpnparociKevoikd nEpioumand groiNeia Aoy anomnIpewg ore anooRecuivo KGgTog

2€ KGB8e nuepopnvia avagopag i ETaipeia ekTipd av undpxouv avTikepevikeg evaeieic nou va odnyolv aTo cupnépacua 6T
TG XPNUATOOIKOVOHIKA NEPIOUOIOKE oToIxel Exouy unooTel anousiwon, O EAEyX0G ANOPEIWONG TWY SAVEILY Kal anaimhaswy
NEPIYPOPETT TTNV NOPAYPAPO <EHNOPIKES KAl AOINEC ANGITHOEICS.

2.9, Topzigkd Sro8iTipa kol woddvapa
Ta 7apsioxa SaBéopa kar 10odivapa oupnepihapBavouy Ta perpnté BIGBETING, TIC KATaBEGEIC GYWEWC Kai TIC homiée
BpaxunpdBeopeg enevBUTEIG UYPNARG PEUSTOTNTASG KE SIAPKEIT WPINAVOTC HEXM 3 HAVEC A AIYOTEPO.

2,10, MeToXIkd xepahao
Q) KOtVEG PETOXEG KOTATAOTOVTAl WE id1a KEPAAAID.

2,11, Eynepixts kGt AGINEG LAGYPEGTEIG
O1 £UNOpIKEG ka1 AOINES UNOXPEMOTEIS AvayvwpifovTal apXikd aTny THIA TNS SUVAAAYAC KOl HETAYEVESTERA GROTINMVTE! GTO
ancoBeauévo KOOTOG XPROICNoIOVTaG TN aTaBEepr 18030,

2.12. Aaveigpdg

Ta ddveia xataxwpolvTar apyikd arnv Tpn TG guvaliaydg (5nAadn, Tnv napolaa afia Twv PETPNTOV Nou KaToRarAsral
atny Tpdnela, OSUPNERIAGUBOVOLEVOU TOU KOOTOUG TRG guvaAhayig). Ta ODAVEID UETAYEVEOTEDA ANOTIUGVTAl OTO
anocBeopévo kdaTog. Ta £503a ané Toxkoug avayvwpifovTol Pacsl TAC oTaBephq peBodou KAl CURNEMACHBAVOVTHL 0Ta
«XpNHATOOIKOVOMIKG KOOTOG - xaBapd». Ta daveia TaSvouolvyar we BpaxunpdBEgPes UNoXPEWwasIc, EKTOC ety n ETaipeia
£xel To dikgiwpa va avaBaiAer Ty eEGRANGN TR UNOXPEWONG via TouAGXIoToV 12 PAVEC perd Tnv nuepoPnvia avagpopdc.
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2.13. Héorog Savaigped
‘0Mo To K6OTOG SavEIopoU avayvwpilETal oTa anoTEAéGUATY aThy nepiedo katd TNy 0RO NPAYHATONOIETAl.

Z.14. Avoyvapon soGBmv

Ta egoda gupnepIAauBavouy Thv eUhoyn akia Tou TIRNUATOS Nou SionpaxdnkKe f TS anaiThong yia TV ndANan ayabov kaTd
T quvnBn nopeia Twv dpacTnplotitwey e ETaipeioc. Ta £0oda £pavifovral kabapd TV NWARTEWY/POpoY, NPoTTIBEpEVNC
akiag, EMOTPOPES, PEIDOEIG Kal EKMTMUEC. Av n Etaipeia napeExel ATokn nicTwan arov ayopadTr], Ta £é00da avayvwpilavat
gy napolaa agia Twv HEAAOVTIKGV AANPWiOY.

H Etaipeia avayvwpiler éooda érav: 10 nogd Tou zadou propei va petpnBei aBiomoTa’ gival MGOveV oI HEAAOVTIXG
oIKOVOpIKd OpEAN Ba eicpeloouv omv ETaipeiar ka) CUYKEKDIPEVA KMTAPIO €xouv emiTeuxBel yia kdBe pia and mic
dpagTnpIéTATEG TG ETaipeias, Onwe ReplypdgpovTai NapakaTw.

©} Nmkioceg ayaBayv ~ xovdmkig

01 nwAnoeig ayaBuv avayvwpifovral drav i ETaipsia napadider ta aya8da grov NeAdTn, 0 NEAGTNCG £xE1 TNV NARPN Slakprrixn
EUXEPEIQ TOU KAVAAIOU KaI TNG TIAG NOU AWAET Ta NpoidvTa Kar Sev UNApxel aveknAfApwTr unoxpéwon nou Ba pnopolos va
ennpeacsl Tnv anodoxn Tou nehdTn yia Ta npoidvta. H nopadoon dev npaypoTonoigivar £wg 6Tou Ta MpoidvTa éxcuv
arodTahei aTn guykekpipévn TonoBeaia, ol kivBuvor Tng anakinonc ka TNG OAGALIAG £XOUV HETAPEPBEE OTOV XOVBPEUNOPO,
Kot €iTe 0 NEAATNG Exe) anodexBei Ta MpoidvTa ouupuva e T ouxBaocn NwAngewy, o 3toTdEag anodoxrg éxouy ARt A n
Eraipeia éxer avTikelpevikée evBeiterg 6T 6Aa Ta kormipa yia Trv anodoxn £xouv IKavonoinBei.

B) Nuhjos ayaBov ~ Aavindc
O1 nwAfoaig ayalav avayvwpifovra: 0tav n Eraipeia Rwhei éva npoidy aTov neAdT, 816T o EAEYXOC NEPVA aTOV NEAATA TV
NHEPA Mou APAYHATONCIEITAI i gUvaAAayh. O1 AlaviKEG NWANCEIC ivat guvABwe os HETRNTA ] HE NITTWTIKY KAPTQ.

¥} flapoxn vnnpeoimy

Ta €éooBa ané napoxf] unNnPECIOY avayvwpifovTal katd Trv nepioBo ekeive) ONou napéyeTal N UANPEdia, olppwva Pe Tov
Badud oAoxAnpwong TG ouvailayng, G oXEOR WE TRV NpaypaTikh afia TNC UNAPECIAC WC NOGOTTO TWV CUVOAIKGV
UNNPECIMY AOY EXOUV TUU@wvNEES.

&) Eooda Toxmv
Ta £g05a and TOKOUG avayvwpifovTal XpnaooneIdvTag Tn otadep) pébodo.

2.18. Tpéxovtee pbpoi

O TPEXQUOES POPOAOYIKEG ANUITATEIG KOl UNOXPEWOE gupwngilovral, OTAV UNAPXE! VOPIKa EQAPHOCING SIKGiwpa
oupywneIopou kai n Etaipeia priopei va anodeite xwpi¢ unspBolkd kGaToc «al npognddeia am akonelel EiTe va Siaxavovias
ot kaBapA BAon /i va PEUGTONCIRUE! TO NERIOUCIAKG OTOIXED Kal va BIOKAVOVITEl TAUTAXPOVA TNV UNOXPEwoT).

O1 TPEXOVTEG POPOI KATAXWPOUVTA) OTG ANOTEAETPATA, EKTOG OTRY £KTRON NOU GXETIJOVTAl LE aToIxElG nou avayvwpilovral
an’ euBeiac aTa idia KEPAAGIO. ZTNV NERINTWON QUTA, O Pdpol avayvwpilovral eniong an’ eudeiag ora Idia kepdiaa,
avTiaToa,

2.16. diavoun HEPITEOTGY
H diavepry pepiopdTev otoug Metdxoug Tng ETOipEis avayvwpifeTal wg unoXpéwan OTIC OIKOVOIKEC KATAOTAUEIC ™G
Evaipeiag otnv nepiodo kata v onoia n Siavopr eykpiveral and Toug Metoxoug Tn¢ ETaipeiac,

3. Rhnpoopiss via Baoikéc nnyeg oBefaidrnrag ERTIMGOR0Y KO KPIGERY
O1 exmipnaelg kar ot kpicelg abloAoyolvrar cuvexws BaoilovTar gg 10TOpIKA Euneipio Kal O AAAOUC NepGyovTec,
TUUREPIAGUBAVOUEVIY TWY PEAAOVTIKDY NPoadoKiny,

XprpoTomHOvoHIKR NARpoRd o
H Etaipeia €xal Beonigel Tn SIkA TN¢ oTpaTtnyikh GEIBAOYNONG TNG XPNMATOOIKOVOIKAG TS AMOS00NE Kat ASITOUQYES
npoypappata Siaxeiptong KIvBivwy. O aXETIKEG aveAUoES avapEpovVTal NApaKATw.

) EMXEIpRHOTIKES NPOONTIKES

H eEEMEN Tng ETaipeiag kal Tou kAABoU aTiv EAANVIKE ayopd eival SUoKoAG va npoBAep8olv pE akpifeia Adyw Tou emnidou
NG ABERAIGTNTES NoU UNAPXEl. ZE QUTS To agagsg nepiBdriov, n ETaipeia cuvexils: To NpoOYRAKA TNS, TO oNoio guvisraTal
KUpiwG oTn BeATiwgn TWV UNNPECIGY, GTOV NEPIGPICHG Twv SGNavey, oTnv elpeon vEwy ayopmv Kal NEAGTOV Kat aThv
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KaAUTEPN a&)onoingn Twv NepIoUCIaKGY TNG oToiXEIwY. H Atoiknon Bev sival ge 82on va npofALwel Le axpiBaia 116 mdavee
eEeNIEEIS aTnv eAARVIKY oIKovopia Kai THY ENISPAOT TOuS oTiG BpaaTNPISTATES TS ETAIPEIGE, PE SE30UEV0 O EXOUV aAAGEEl
TQ OIKOVOKKAG OTOtKEId nou Beorifouv TNV GVIGYWVICTIK IKAVOTRTA KAl XPNHATOOIKOVOHIKA BIwoiidétnTa TnG xdpoc. H
Aroiknan eniBAéner S1apkweg T AsToupyic NG ETaipsiag kar mig miBavég HeAAOVTIKEG EMINTHGEC O AUTH, NPOKEINEVOU va
Siagparioer 611 AapBdvovTal HAEG ol anopaiTRTES EVEPYEILG KAl MPWTOBOUAILG YIa TNV EAGXITTONOINGN TUXGY EMNTOCEWY aTic
dpaaTnpdrnric TNC.

Xpnuarooikovoukei deikTeg anodorwbrnrac

H Evaipeia eAéyxer TNV anddoan Tev ASIToupyIKGY TuRHATOY ™G HETW NOAAONAGY BEIKTOV GEI0AGYNONG KAl GUYKEKpIpEva
v Kepdogopio TAG péow Tou SeikTn Npovappodyivou EBITDA. O eiktng EBITDA napéT xpnoiponoieiTar oe peydAo sUpoc
and evaipeieg Kot gnevBuTéc, Sev sival avayvwpiopEvog and enianpoug Popeic Kal yI' auté kol Sev unapxouv odnyisg Tou
URCADYITUOU Tou. AUTA givat KATI Mou unopei va xaTaoTe avTIKEiNEVO EKPETAANEUONS UEGW IDIGITEPOV f EAAEiNWY
NPOCUPUOYWY M KA1 GNMAEIRG YVWOTOROIROEWY NOU QPOPOUYV GTGV unoAoyigpd Tou, Endvew ge auTiv Tn Aoyikr Slagdveiac
Kar oKkpiBeiag oTnv onoie kar oToxeGe n Etaipeia eni Twv OIKOVOWIKWY gTolxeiwv TAg, BewpAoaue anopoitnTo va
cupNEPIAGBOUIE AVAAUTIKOUE NIVAKEG UNOAOYIORMY TWY BEIKTOV yia Ta evdiopepopeva PEpN. O npogappoyés Tou BeikTn
EBITDA «ar dAhwv JeikTiv éxouv yivel e Tn AoyikA The evioxuang Tne akpieag aAkG Kai TNG GUYKPIgIHOTATAG TOUC OE supy
eninedo, Sniadn av o1 idig Npogappoyés akoAoudnBolv ge GAAec eTaipeieg Tou idiou KAGBOU propsi va yivel Gueon oUykpion
METAEL Toug. AuTOd onuaiver 6T Sev unapxouv IBIQITEPEC MPOCAPUOYES NOU GUPIAEYOUEVA NPOdappbdlouy Toue BEiKTEC
anokAgigTika yia Tig avlykeg Tng Eraipeiag, aAkd Sev npoceépouy opan XPNHATOCIKOVORIKA EVIRERWAN KGI 38V ANOTEAODV
XPAGING péga aBroAGyNoNgG npoc Tpita evdiagpepbusva HEpN. 'OAEg ol npooapyoyég oToue BeikTeg éxouv yivel Pacel
eviEdEIYNEVLY NAPadoXwV Kal yevIKG anodexdpevey peBddwy Kal ovapEPOVTAl avaluTIKA dnou auTéc undpxouv.

Mpocapuocsuivo EBITDA

O SeikTng npogappoopéva kéPdn Npo TOKWY, @opwv kAl onooBicswv - «Mpooapuoapévo EBITDA» (Adjusted Earnings
Before Interest, Taxes, Depreciation and Amortization - «Adjusted EBITDA») napoudidlesl pe akpieia tnv skavdinra Tne
Eraipeiag va dnpioupynoer képdn. Ynoroyiletal oualonoidvrac Ta kEpdn péow Tng €EaipEons TWwy PN TAPEIGKWV, HA
enavaiepfavéievay, EKTAKTOV Kal &i8iKOV XPNHATOOIKOVOHIK®Y aToixeiny. O NPCaApPOYEG OUTEG eVIoXUOUY Trv akpifen
Tou BeikTn Kar T SUvaToTNTA TOU va XpnaINonoinbei we ouyKpicio PETpo aglohéynang Tng dhoyng anddeans Tng ETaipeiac
HETOLY xpACEWY alhd kal METOED GrAwv £TQIpEIdy TOU iBloU KAGSOU. AUTEC O NPOOAPUOYES Eival avaykaieg yio va
napoucIagTei N NpaypaTike kavoTnTa Tng Eraipeiag va kaAlypel Ta 5050 TOKWV KAl BAVEIGKES UNOXPEDUEIC NG, ONWE Kal
eppavifovTal oTov BEiKTR KAAUWNG TOKWY K01 KABAPFG BAvEtaKnC HOXAEUCHC.

O deikTng Npooappoopévo EBITDA avaAleTal we akoholBwe:

AEITOUPYIKA ANOTEAETPATA 134.946,47 81.990,88
NAéov / (Meiov) npogappoyEg yia:
AnooBEgeic 25.367,45 25.352,90
ZNUiEg / {Kepdn) eknoiNgewy nayiwv - KaBapo - (84,10)
‘ELoda / (Egoda) auvaiiayuankayv dragopov - kadapd 3.877,94 10.028,70
Znuéc npagTipmy kal npoaautnoswy 102,40 102,40
Aoind Lin enavaiapBavopeva kor eidika €5ode / (Ecoda) - kabapd (2.127,02) {53,21)
Mpocapuoopévoe EBITDA € 162,167,24 € 117.337,57

O BeikTngG Npocappoopéva KEPSN Npo TOKWY, POpwY Kol anooPécewv {Adjusted EBITDA) Tne Evaipeiag omv KAEIpEVn
xpron ougnénke kata 38,21% n €44.829,67, Ot npooappoyég Tou 3eiktn Npooappeauévo EBITDA eival TAUTOGNUES pe
auTeq Tou Beiktn NOPAT, ue Slagopa o7l o deikTng NOPAT Aapfavel un’ oyiv Tou TIC ONooBECEIC Kl TOUC (POPOAOYIKOUC
POpous. ZnUeKbveTal 6T, agpol To o BeikTng Mpocapuoouévo EBITDA Eekevdel and Ta ASITOUPYIKA ANOTEAEOUATA, TO
XPriHaTodOTIKO KOOTOG — kaBapd éxel N3N efaipedsi. Avapopikd, 6 BEIKTNG NPOTApPUOCHEVaA KEPSH NPO TOKWY Kal POPWY -
Npocapuoopevo EBIT (Adjusted Earnings Before Interest and Taxes - «Adjusted EBIT») eivar TOUTOORMOG HE Tov BeikTn
TNpogaplocpéve EBITDA auv TIS anouBéaeic.

MOPAT

O dsiktng koBapd AsiToupyika képdn petd @oépwv (Net Operating Profit After Taxes - «NOPAT») napouddalel Ta kabapd
Kepdn Aoy npowldnTouv and TIG BaTikEg Aeroupyisg Tng ETaipeiag xal, 6nwe kal o deiktng EBITDA, karatdogeral atnv
katnyopia Seicriv kepdopopiag. YNOAOYIZEral opaAcnowbvag Ta kEpdn péow TG £EQIPECNG TWV HN TOPEIGKGY, N
enavaAayBavopeviy, EKTAKTWY Kai SIBIKWY XPNHATOCIKOVORIKGY GTOIXEV, aAAG Bev sEaipel Tic anogRegelc, kKar unoAoyilel
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¢bpo £navw O QUTG TO OpaAcnoinuéva KEPBN Tov onofo Kal MapBave un' oyiv. O BeikTng NOPAT, énwg ka) o deikTng
EBITDA, npinel va npooapucaTel via va evioxudei i akpifeia kar n SuvatdTnTa Tou va XPRJIMONOINBEl &3¢ oUYKPIoHIO piTpo
agioAoynong tng eUAoYNG onddoaong Tr¢ ETaipeiog HeTaEl XpAosmy ahAG KAl HeTafl aAhwv ETaIpEI®Y TOU iBtoU KAOBOU. AUTEC
0! NPCTAPHOYEG £ival avaykaieg and T uon Tou SeikTn NOPAT (8nwe KOt fpokUNTouyY Ta «KABAPA AEITOUPYIKA KEDDN») yia
va NapoudTIadTEi A NpaypaTiki tkavornrae TnG ETaipeiag va aEionoifoel Ta BlaBaipa TnG £T0) WOTE va SNPIoURYROLH aNodOaEIC,
onwe kar epgaviovral gtev ik ROIC,

O Seiktne NOPAT avaAleTal w¢ akoholUBwe:

e

AgIToupyIKa anoTehégpara 134.946,47 81.990,88

Miéov / (Meiov) npooappoyéc yia:
ZnuiES / (Képdn) exnoifoswy nayiowv - kaBapd — (84,10)
‘EEoda / (‘Egoda) guvaihaypatikov dlagpophy - Kabapd 3.877,94 10.028,70
ZNWEG npodTiNwy Kal npegautioswy 102,40 102,40
Aowra pn enavaiapBavépeva ka £15ika E0da / (éooda) - kabapbd (2.127,02) (53,21)
Npooappoagpévo EBIT 136.799,79 91.984,67
O ettt P o g evMameol 99pokoynod uvreheon (o Geame
NOPAT € 095.785,63 € 63.750,22

O deiktng kaBapd Aetroupyika anorehéopata PETAa @oépwv (NOPAT) T ETaipeiac aTnv KAEIGUEV XpATN augnenks kard
50,25% 1 €32.035,41. O1 npocappeyLs Tou dgiktn NOPAT eival Tautbonpeg pe autée Tou Seiktn Npocapuodyidvou EBITDA,
e Slapopd 671 o Seiktng NOPAT AauBavel un’ dyiv Tou Tig anogBosic kat UNOAOYIZEl GAPOUG. AV & MPAYHATIKEC (POPOADYIKOG
OUVTEAEDTNG (ANOTEALONATA NEO POPWY BId POPOACYIKOG POpac EITodANATES) SEV tNopEl va unohoyioTel Adyw Inpoyovmy
anoTEAECHATWY 1} JUPYN@IoPOD Qopoloyikd avayvepildpevey (my nponyolpevmy XpROEwyY, TETE XPHdiHonoiEiTal o
TEKHOPTEG POPOAOYIKOG OUVTEAECTAG. Enpetdveral o7, agol o eikTng NOPAT Eekivag) and TO AEFTOUPYIKA anoTehéopaTa,
TO XPNHETCAOTIKO KOOTOG - KaBapd £xe /SN eEqipeBei.

I

To enevdupevo ke@dhaio {Invested Capital - «IC») npoudiopilel Ta kepaiaid nou €xouv enevduBel oTnv Eraipeia xai
apopouV TAV APEGN AEITOURYIG TRE. YNapxouv didpopor piBodoi yia va uncioyioBei To IC, 6nme n evaederyugvn Ka) enianc
auT nou 8ewpolpe ot avTinposwrele TRV ETaipeia, n onoie zival Ta (*) Aerroupyikd oToIXEIa TOU EvEPYNTIKOG (T OTOIXEIa
TOU (COAOYIOPOU: EVOWHATEG AKIVITOMOINTEIS, CGOMUATES GKIVATONOINOES, UNEPGEIQ, POKPONPOBETUEC UNGYPEQTEIC,
artofépaTa Ka) EPNOPIKEG Kal AINEG anNaITRGEIG) PEiov TIG (*) un ToKePOpEC BpaxunpoBeaies UNOXPEDTEIC (Ta GTOIXEIG TOU
IGoAOYIoHOU: BpaxunpoBegles UNoxpemaeig EKTOG ToU daveia) kal ouv TIG (*) npocapuoyég Baos: NOPAT dnwc Bpiokovral
eni TNG avaAuong Tou otnv nopdypapo «NCPAT». Eni NoAAGY NepiNT@OLwV NPOOTIBEVT! KAl Ta Tapsiaxd S1G8éciua Ko
(o8Uvapa () NOooaTA TOUG) f K YivovTal AAES NNOOARUOYES OF ONOIEG YIa ADYOUG GUVTNPNTIKGTATAS KAl anAonoinong de
yivovtar n eEaipotvTal.

To IC avaAlieTa we aKoAQUBWC:

e S

ik ¥, St

AgiToupyikd oToIXEld EVEPYNTIKOU {*) 1.615.532,94 1.770.422,11
Meiov: Mn Toko@opeg Bpaxunpdizope UNOXPELTEIC {*) (346.606,10) (456.496,80)
Apocaployéc Bacsr NOPAT {(*) 1.853,32 $.993,79
Ic € 1.270.780,16 € 1.283.919,10

To enevdupive keparaio (IC) Tng ETaipeiag otny kAsidpevn xphon padbnke katd (1,02)% A €(13.138,94). (*) O
npoogaployEg Eival TAUTOGONUEG Pe GUTEC Tou BeirTn NOPAT, ue eEaipeon Ta kovdUhia nou agopolv TIC NPoRAEWEIC Kal
HOKPORNPOBETUES UNOYPEWTEIS, OITwE gival 01 analnpiMCEIC NPoTwnIKoU, o GUVAAAAYHGTIKEG SIaPopEs, KOI guvaph oToixEia.

ROIC




KIDSCOM AE
ACTIETINEE NOAITIKEL KAY BNEIHIMNMATIKEZ IHMEIQIETZ
HPHENE 1 IANOYAPIOY 2018 £0% 31 ARKEMBPIOY 2018

0 3eikTnC aNddoanG Tou enevdupévol kepaiaiou (Return On Invested Capital — «ROIC»} napoucdle Tny avornTd Tng
ETaipeiac va aFionoifoe) Ta S1aBéciua TG £T01 (HOTE va SNpIoUpYNAdEl anodooelg. XpnoiHONOIETal y1a TV aEloAadynon Tneg
ANOTEAETUATIKOTATAS, TAC ETAPEIAC W Apog TV KaTavopn Twv KEQAAaiwv TG OF Kepdopdpes eNevBUCEIC. YNApXouv
Bdpopor uEBodar unoioylouod Tou Bziktn ROIC, énwg n evdederypévn kar eniong ouTh nou BewpoUuE OTI GVTINPOTWNEVE
v ETaipeia, n onoia eival o JeikTnC xaBapd ASITOUPYIKG ANOTEAECHO NPO NPOTAPUCTHEVWLV @opwv (NOPAT) dia To
enevdupevo kegaiaio (IC).

O Beiktng ROIC £xer we efng:

S R A

NOPAT € 95.785,6 € 63.750,22

IC € 1.270.780,16 € 1.283.919,10
ROIC 7.54% 4,97%

Baoset eowTepIKAC EXTiINONG xal aEloAoynonc ToU KAAB0U Kat TG EAANVIKAG oIKOvopiag, EKTIHOUHE NWC éva eVpwoTo ENiNEdO
klpavane Tou deiktn ROIC givar peTakl 5,5 pe 7,5%. AvTiaToixs, Aol NpakTIKnG AoYIKAG, gva eninedo pExpl kal 1,5% eival
Riaipe ahhd oplakd uyigs:
Anddoon rou encviupivou KEQPAAdiou
3171272018 31/12/2017 31/12/2016

7,54%

5,29%

u Anodoan Tou enevdupévou keparaiou (Return On Invested Capital - ROIC)

O BeikTne anddoone vou enevdupévou Kegahaiou (ROIC) Tng Etaipeiac ornv KAEIOMEVT Xpron aughénke kata 2,57%. H
Etaipeia Sewpset 6Tt 1 anddoar TNG BPioKETOl OE EEBPETIKG eninedc kal oToXEVEl gTNV NEPAITEPL BEATIWON TOU.

AnodoTikdTnra NWAROLRY




KIDRCOM AR
ADTIZTINEE NMOAITIKEL KAT ENESHIHMATIKES EHMEIQTELE
APHEHE 1 IANOVARIOY J018 BOY 31 AEKEMBRIOY 2018

Q deikTng oxéong Twv AsrToupyIKmy e£0Bwv HE TIC NWARCEIg Seixvel TNV anoTeAegpaTikdTNTO ™G diayeipiang kdaTOUS Trg
Eraipeiag, Diaipdvrag Ta AeToupyikd £€oda (£80Ta BioiknTIKAG AsiToupyiag guv £€Eo8a Aerroupyiag 5138e0ng) ue TIC NWARTEIC.
Qoo xapnAéTepog ival o Seiktne, Thoo HEYAAUTERN gival i ikavéTnTa TNG ETaipeiac va entBapliveTal Pe 600 To Suvardv
MyéTepa £E0da yia kaBe NWANROY NOU UAOROIEITA!:

Zxtan Astroupyikdv eE58wv npog AWARCEIg

31/12/2018 31/12/2017 31/12/2016
30,64% 26,64% 26,11%

€3.065.717,30

€2.987.297,36

€2.718.682,13

€939.288,98

€795.679,76

€709.970,00

= Mwhnhoerg % EEoda Aeiroupyiag Midbeong xas S1oiknong sEapoupévay anooBiacwy

H axgon Twv AsToupyikmv eE6dwv pe TiIC NwARos ™S Eraipeiag aTnv kAeidpevn XpAon auEnBnke xaTta 4,00%.

Tvown wai nARpopdpnon (172

H ETaipeio 8a ouveyios va xpnotuonotel avalumikd epyaheia Braxeiplong piokau Kar OIKOVORIKMY avaAlGEWY we BIKAEIBEC
00QAAEIAq VIO EMMKEIPHEVOUG XPNUATOOIKOVOUIKOUC KIVBOVOUG, GAAG KO) npokelpévou va S1acgpaicel TNV opdn kal NAfpn
EVNUEPWON TNG AI0IKAGCNG Ka) Twv METOXWV TG, ETOI HOTE va EViax(ge) TNV IKAVETHTO Tou AloIknTiKoD ZupBouiiou va Adpel
TIG BEATIOTES KAl MO BIGUYEiG BuvaTé ano@agsic.

B) Aiayeipion XpiHOTOOIKOVO KDY KIvDGVorY

O1 KUPIBTEPOY XPNHATOOIKOVOHIKO KivBUvor, Toug onoious, i ETaipeia kaheiTal va QVTILETWNIOE, gival o Kiviuvog ayopdg, o
OUVAAAGYPOTIKOG KiVBUVOG, 0 KivBUvog PETEROAAG TIUDY, O KIVBUVOS TaUEIOKMV powv, ¢ NIGTWTKOG KivBUVOC, 0 KivBuvoc
ano8epdTwy, 0 KivBUVOG aNPOCUEVOV KOTATTPOPHY, 0 KivEuvoq peuaTOTNTAG, O KivBuvog Staxsipiong kewahaiou koi o
KIvBUVOG HOXAEUDNG. O NOAITIKES SIAXEIPIONG TwY TYETIKMDY KIVEUVODY NS ETarpeiag éxouv we aToX0 TV EAaXIoToNGinGn Twv
EMNTOOEWY NOU MROPE va £X0UV OTRV OIKOVOUIKY KOTAgTaon xai oty onododf] TNE. O KupIdTEPO! kivBuvol nou
avTIHETOMOE n ETaipeio oTAv Tpéxouca xphian axerifovTal e Ta napakaTw:

MarpooIkoveIkd ke AEITGUPYixd nrepIBdAdav arnv ErlaSa

MeTd and g napaTeTayévi Nepiodo OIKOVOPIKAG UPEanS peTall Tou 2008-2016, katd THY ONeig To npaypatikd AEM
MEWWBNKE KaTh 26,90%, n EAMVIKR olKovopia ApXIcE va avokapnTel To 2016 ka1 guveyioe To 2018 Pe To NpaypaTike AEN
va onpeIdve IKP kal ouvexn auEnon. QaTégo, n eAAnvikA oikovopia Stavier guvexn enBpdduven Tou puBpol avanTtuing




KIDSCOM AR
AOFIZTIKEZ TOAITIKEX KAT EMESHIHMATIKEL SHMEIQEELE
KPHINME I TANOYAPIOY 2018 E0Z 31 AEKEMBPIOY 2018

NG CIKOVORIKAG TNG SpacTNPISTRTAG Pe NAapdAARAR Weiwan TNe IBHWTIKAG KATAVAAWONG Kal alEnon TG avepyioc, v
gtakodovBoly va undpxouv avnouxicg OXETIKG pE TN BiwendTATa TOU TPANEQKOU GUOTAKATOG KGI ThY KPGTIKA
XPRUGTOdOTNON HETA TNV 0AOKARPWAN TOU MPOYLAppaTOS BIAGWONG, YEYOVEG nou avTIkaTonTpileral aTic akiohoynosic
KivGUvou kal T Slopdp@uon THIGY JTIC KEPAAQIOYOpEC.

EninpdoBera, o Eupwnaikég Mnxaviopsg TtipiEng 8¢ gaiverar va £X&l kaTopdwasl va ANKIOUPYATE) TIG NPolnoBEcelg yia
SieTNpAOIIN Kot IoXUPr ovaKauwn, pe Tov uynAn evepyia, Ta npoypaupara MTOTNTAG, TA NPOPAANATA OTO XPNPATOMOTWTIKG
OUGTNEE KaI TOV EVTEIVOPEVN KpioT) Tou Bruociou XPEQUS CPIUEVWV XWPGV VO Biaxéss avaopdAeia, evid ae dieBvEC eninedo
Ol NOAEUIKEG KAl MOMTIKEG TUYKPOUTEIS MPOKAAOUY EVTOVN avnouxia ka1 oikovoutkn aBeaibrnTa.

ZT0 PAGIGIO QuTel TOU BUTPEVOUC BIKOVOUIKOY Kdl EnIXeIpnpankey nepiBariovrog, n Aioiknan Tne Etaipeiag AapBaver un’
Syv TIg EYXWPIEG KaI BIEBVEIC DIKOVOLIKES eEeMEEIG kar LioBeTel Ta anairodpeva PéTpa, £TA1 HATE va NEPIOPITES TIG ENIRTOOEIC
TWY BPOAVOPERONEVIV KPITEWVY Kai npoBANUdTwLY.

Kard Tnv exriunon Tne Atoiknang, n oxenkd pikpe €AQCTIKGTATE MU XapakTnpilel Tn IHTNON TwWY UNNPEGiGY TG ETaipeiog
U€ ouvBuaopd pe TN dwarh opydvaon, TV kaivly Siaxeipion, TH guvexnt avaBaBwion kai eEEAIEN, TNV NapoxA uWAAGC
NOIOTATAG UNNPESILY Kal TIG EEAyYEAIEG Twv apuddiwy Gopéwy, anoTeAoly BETIKA OTOIXEIG IKOVA VIO TV ENITEUEN Twv
BpaxurpoBeapwy Kai MOKPORPSBECPWY aTOXWY TNC.

Kiviuvog ayopdéc

H oikovopixi deeon Twv TeAeuToiwv £TOV ge ouvduagud Le ™ Afwn pérpwy peiwong TV eniBdpuve Ty Etaipeia
anuavrikd. Avayvapilovrag 0TI of ev Abyw Sugxohieg evdéyerar va ennpedoouy TN SpadTnpIdTRTE Kal TNY GIKOVEHIKA
anoTeAeapaTikéTTA TNG ETaipeiag, n Aiknon avoBewpel Siap<me To MPSGYPEULIA EVEPYENDY LE OTAXO va BIATNPIRGE! KOl va
ENEKTEIVEI TO HEPIBIO ayopdc Tne.

ZuvaAhoypaTinGgs kiviuvog

Agv unapxouv onuavrikoi guvaiiayuaTikol Kivduvol, KaBoT o KUPIOG GYKOG Twv NWANTEWY Kal ayopdv Tng ETatpeiac
npaypatonoleital ge Eupa. Eniong, 1o oUvoAo Twv nepoudiakdyv e JTOIXEIWV KOl UNOXPEWOEWY £iVal EKNEPPATUEVO UE
Eupw.

KivBuvos Ty

O kivBuvog anod Tnv peTaBoAr TS afiac Twy UNOPEUNATOV QYTINETOAIZETAI KUPIWG pe Tnv avaioyn LETAROAR TWV TGV
r@Anong. H ETaipeia eknipd SIapkde TNy mBave anmA&a nou Pnepel va unogTel o QUYKEKDILEVO XPOVIKO 0pilovTa Kal nou
va o@eilovTal omig peTaPoAés TwV NAPEPETPWY TNG ayopac.

KivBuvog emrokiou
H Erarpeio 3ev £X8) onuavTIka EVIOKO GTOIXEIN KQI CUVENHS TO E1G6EMNUA KA) O ASITOUPYIKES TOHEIOKES podc TNE eival oUoHDSWK
aveEdpTnTeg ané TG aAhayeg aTny ayopd Twv eMToKiwy.

MearaTikog Kiviuvog

O mioTwTkog Kivduvog TNG ETaipeiag npokGnTel and Ta Tapsiaka SIaBEciua, TIC KATABETEIC OTIC TpANeles, KaBhG ENIaNE Ka
and TG NIgTwTIKEG €KBEOEIG and NehdTEC, QUUNEPIAGHBAVOUEVWLY TWV TNUAVTIKOY GROITAgEWY Kal SievepynBeicmy
TUVaANGYDV,

AuvnTikdg MATWTIKGG KivBUVeG UNdpXEr kal aTa ToPSIokG Sialéoia kal 1goBlvapa. O KivBUvoS Unopsi va npokdwer and
aduvayia Tou avriouuBaAropévou va avTanokpiBel gTiq unoxpemasis Tou. Ma TRV €AXIGTONOINGN AUTOU TOU MICTWTIKOU
KIvdUvou, n ETalpeia, oTo NAGITI0 EYKEKPINEVWY NOMTIKGY and To AIGIKNTIKG TupBoUAIo, 84Tl dpia oTo Néac Ba ekTiBeTal
OE KABE PEHOVINEVO XPINATOOIKOVONIKG Bpupa. Enfang, doov apopd NpoidvTa korabigewy, n Eraipeia cuvaAhaooeral povo
HE GVOYVWPICHEVE XPNUATONIOTWTIKA 1I8pUNETA, UWNAS mMoToANNTIKAS S1aBdduionc.

H efaopahon Tav eni nigTwos anaimioswy Sevepyeital péow g eupeiag Slaaonopag Tng NeAGTEIaKAG Baang Tne Etaipeiac
ka1 TG ANying enapkdv eEaopaligewy kara nepintwan. QoTogo, n Aiviknon Tn¢g ETaipeiac, oe onoladhnoTe nepinTwon 8swpsi
OT) Slarpéxel LywnAd Kiviuvo pn eEcopAalIong Twy GROITATERY TNG, AUBAVE! ENapKEiC EEQTMANTEIC Kal DIEVEPYE nNpoBAEWsIC,
WOTE N HEYVITTN £KOETT CE AICTWTIKG KiVBUVO va avTGvarkAGTel ané To Gyog KABE aTOIXEIOU TOU EVEPYTTIKOY,

KivBuvas ancBeparwy




KIDSCOM A
ADTIETIKEE NOALTIKEE K&Y ENMESHIHMATIKEE ZHMEINIZELT
HPHEHE L JANOYAPIOY 2018 £E0Z 31 AEKEMBPIOY 2018

O Kivduvos QuUTOG NPOKUATEI and Ty KATOXA NAACIOY ONOBENATWY Kal cuvioTaTal oTrv aduvapia SIABE0TC TwV ONCBERATOV
autav N otn HidBeon autdv og TIREG XounhoTepsg TNG afiog anoTipnghg Toug. H ETaipeic kard ndyla TakTIKA eEeTale
QUOTNRATIKG T anoBépata ehéyxovrag av avapévera: va SiaTeBodv gTny Npoodok@uevn peugTonoiaun agio Touc f av
XperaZeral va ancpeiwdoeiy,

KivBuvos onpoopeviy KaTaoTpogoy

H Eraipeio éxer nARpwg ac@aAioel Ta KIVATE Kal akivnTa NEpiouaiakd TNG OTOIXEIG O avoyvwpIoHEVOUC GOPAMICTIKOUE
popeic, efaopaiifovrag MBoveds anpoguevous KIVBUVOUS KaTagTROP®Y Aoy 80 Hropologav va eENNPEACOUY T TuvExIcH
NG ¢pBAC¢ dpaaTnpidTrTag Tnc.

Kivduvog peugrarnrag
O kivduvog peuardraTag Tng Etaipeicg Siatnpeiral og yaunhd enineda péow NG $1a8eqIUOTNTAG ENAPKWY TAUEIGKIDY
SlaBeaipwy. ITAV KACIOUEVN KAl YiG TV EMOPEVN XPRON, 0 OUYKEKDILEVOC KIVBUVOC Napouctalerar we eAeyXOMEVOS HEow
BETIKWY ALITOUPYIKDY TAMEIOKMY POMIV:

KaBapn peraBolfl rauciakdv Siabcoipov

31/712/2018 31/712/2017 31/12/2016
100% 100% 100%
€(20,334,69) €60.050,12 €(180.332,80)
€88.500,93 £93.555,86

€£39.859,28

€24,283,52

b kA

€(4.092,68)

€(8.998,55) €(16.054,59)
€(99.837,07)
€(257.834,07)
B KaBapéc g10poec/ {EKPOES) ano # KaBupég eiopoéc / (Expoic) and = Kabapeg EtO’p?é(;/ (axpoég) ané
AEMOUPYIKES SpacTnpIOmTES enevAunkég SpuoTnpdTTEG ¥phHaTodonKég dpaaTnpibThTEG

Ta Tapeiakd Si0Bégipa Kar 10080vapa TG Eraipeiag atnv kisiopsvn xpAan peiwdnkav katd {14,01}% ) €(20.334,69) kal
avniBav gg €124.760,58 £vevT €145.095,27 Tng nponyoluevng XpARanG.

SUPNANPWHATIKG, O ¥PRMATOOIKOVOUIKES UNOXPEWTEIC CUNQWVA LE TIG oURPBOTIKES NUEPORNViEs JiLUBETNONG QUTGY!



KEDSCOM AE
AOQMIZTIKEZ NOALTIKEE KAY ENESRIHMATIKEE SHMEIQZEIR
APHIHMEZ 1 IANQYAPIOY 2018 EOZ 31 AEKEMBPIOY 2018

Abveia € 121,628,069 € - € - € 121.628,69

EpnopIkeg kal Aoinéc
UNOXPEWOEIC

€ 483.329,07 ¢ — € — € 283.329,07

Adveia € 221.465,76 £ - € - € 221.465,75

ENNOPIKEG Kal AQINEC
UNOXPEWTEIC

m

€ 462.287.76 € — € — 462.287,76

H Evaipeia dedopévng TnG vraang kal Tou BABOUE TN Kpiong napakoAouBsel kai avangogapuole o pnviaia Bagn To TapLlakd
NEGYPaUUA PEUTTOTNTAG TNG OEIOAOYHVTAG TG AVOUEVOHEVES TAEIQKES EICPOES KAl EKPCEC.

Kiv8uvog Sioyeiplong kepoAziou

ZTOV EndpEvO Mivaka napaTiBeYti av Ta (30 KepdAaia Kal To PUKPOFRpGSEopo Xpioc eival ve Séon va kahOyouv TQ
HOKPONPOBEOPA NEPIOUTIEKA aTeixXein TG ETAipgiag, Onweg Kol OXETIKEG availoer eni autwv. H diagopd peTalld To
KUKAOQOPOUV EVERYNTIXG Kal TIG BpaxunpdBeapes unoxXpeaoels ;3 PeTall Twv ISiwy KepaAaiwy ouv TIG LAKPORPOBETUEC
UNOXPEWDTEIC TANY TO KUKAOPOPOUY EVEPYNTIKA, XProiLonoETal WG KEMAAQLO KiVNong, To ev Adyw kaBapd Kepahaio kivnone
(net working capital). 'Oao peyoAUTepn n kAAuwrn, THCO NEPIOTETERD N Etaipeia dev ghapTdray and daveichnnmikouc
AOPGYOVTEG. ‘OTaV Ta id10 KEPAADIO KAl O1 POKPONPOBETEC UNOXPEWTEIS XPNOIoNotoUVTal yIa va avrigtaSpicouy 1a
MOKPONPGBETPA NEPIOUTIOKE aTolyela, auTd ouvendyeTal 6TI auTH Ta KEQAAMa gival BEGUEUNEVA, WE OPEIAEC,

To kaBapé kepdhaio kiviong unchovileral we eEfc:

fite

A

1310 kepahaia 1.272.058,73 1.197.554,82

Meiov: Mn KukAo@opoly evepynTIKG (251.388,96) (277.756,41)
Kabapd xeaAaio kivnong (Net working capital) € 1.010.669,77 € 919.798,41
'I510 kepaAaia € 1.010.669,77 € 919.798,41
Mogoonaio 100,00% 100,009%

Q¢ nogooTiaia peraBoAn, To S1adiotio pépog Tou KaAApoU kepaialou kiviiong e ETaipeiac nou apopolioe HakponpbBeopeg
UNOXPEMTEIG OFNV KAEIOHEVN Xpran gixe HNBEVIKY LETABOAR xaTd 0,00% kai avaAoyikd To SiaBégipo PEPOC NOU GPOPOUCE
iBia kepaiaia eixe pndevikn peTaBohn kata 0,00%. H nAgovalouoa KEAUWN NPpOTA aVOADVE TG iB1a KEPAATIG KAt LETA TG
TIG HAKPONPOBEGUES UNCYPEWTEIC KOl APOBASYELS,




KIDSCOM AR
AOFIETIKEZ NOAITIKEL KAT ENESHIHMATIKEE THMEIQTELE
XPHEHE 1 IANOYAPIOY 2018 EOF 31 AFKEMBPIOY 2018

MaBeopbdTnTe vKepalaiwy kiviane

31/12/2018 31/12/2917 31/12/2016
100%
€1.010.669,77
100%
919.,798,4
€ ! 100%

€862.331,26

100,00%

€1.010.669,77

100,00%
€862.331,26

® AjgBécipo PEpog and HOKpONPABECHISE UNOYXPEGRTEIC ® AaB€oso pépog ano idia kepaiaa

To kaBapé kepdhalo kivnong Tng ETaipeiag oTny KASIBPEVR Xprch auShonke kata 9,88% 1 €90.871,36, To S100€mu0 pEpog
anéd PaKponpOBETPEG UNOXPEWOEIS EiXE UINBEVIKR peTaBorn kata 0,00% f €0,00 kar To SiaBeqipo pEpog and idia kepdahaia
QuERBNKe KaTd 2,88% ) €90.871,36,

To kaBapé kePAhao ki AharTika unoioyileral ket wg eERc:

ong

KukAopopoldv evepynmKo 1.478.904,56 1.637.760,97

Meiov: BpaxunpdBeEgpes UNOXPEGTEIC (468.234,79) (717.962,56)
KaBapdé kepdiaio kivnong (Net working capital) € 1.010.669,77 € 9195,798,41

To GUVOA0 TWY KUKAOQOPOUVTWV NEPICUCIAKMDY OTOIXEIWY OTNV KAEIGUEVA XPAON UREPERAIVE TO OUVOAD Twv
Bpaxunpodeguwy unoxpewoewy katd €1.010.669,77 évavt €919.798,41 Tnc nponyoUNEVNS Xprions, auEnon kata 9,88%
f €50.871,36.

KivBuvag poyAsuong

O1 3eikreg poxAsuang eEETAZOUY TA KEPAAGI MOU MPOERXOVTAI PE TN HOPPH XPEOUS (BAVEIOKES UNOXPEWMUTEIC RPOC NIGTOTIKA
13p0paTa) kar aftoAoyolv TRV IKGVATATA va EKNANDWOOLY OF XPrIHATOOKOVOPIKES UNOXPEMOEIC Wiac eTalpeiag. O DEiKTEC
auToi gival onuavrikoi dedopdvou 611 o1 eTaipeisg BagilovTar oe éva pelypa 1I5IwY KEPAATILY KAl XPEOUC yia TN XpHHaTeS6TRan
Twv dpEOTNRIOTATWY TOUG Kal ghval anapaitnTo va avaAleTal To Nood Nou a@opa Eiva KEQAAMO, £Tdn HOTE va ekTIPNBE N
1KavETATA GNONANPWUNG TOUG KAl TO ERINEdG avelapThoias Touc. AUTO! o GEIKTEC Eival YVWOTOl KAt WG risk iy gearing ratios.




KIDSCOM AR
AQPIZTIMEZ MOAITIKET MATL ENESHIHBMATIKES THMELIQSEIE
APHIME §L IANOQYAPIOY 2018 EQY 31 AEKEMBRIOY 2018

Kabaph xpnporoolcovomkly pdyhsuon

O Beiktng KOBOPAG XPNUATGOIKOVOUIKTC uodxAeuang (net financial leverage) Seixvel To xpéoc nou XPNORONCIEITaI yia va
XpnuaTodotn8olv Ta neptoudiakd aToixeio oe oxdon pe To okehog NG afiog nou eknpoowneiTal oTnv kabapr) Béon Twv
MeToxwv TG ETaipsiac,

O ouvTeheoTrig UnoAoYIZETal WG TO KaBapd xpéoc BHaIPOUNEVO PE T CUVOAIKG anagxoholpeva ke@eaiaia. To kabapd ¥PEOS
UnoAoYIZETar WG © TuvoAIkOg Bavelopds (gupnepAauBavovTal BpaxunpdBeopa kar pakponpéBeopa Baveia  Onwd
Epgavifovral aTny oikovoyiki 8éon) peiov Ta Tapeakd SiaBegipa kal 10080vapa. To guvoAikd anaoxohobpeva KepdAaid
unoAoyifovTal we Ta IS0 kepaiaa, Snwg epgavidovtal oTny OIKOVOUIKA 8€an, cuv To kaBapd xpéoc,

O BeiKTRG KABAPRAG XPNKOTOBIKOVOLIKAG NOXAEUCNC avaAleTa: WC akoAOUBWC:

W S o A iR S
ZOvoho Gaveinv 121.628,69 221.465,76

Meiov: Tapetakd SiaBéoipa kar 1goddvapa {124,760,58) (145.095,27)
KaBapé ¥péog (3.131,89) 76.370,49
‘181a kKepdaAaia 1.272.058,73 1.197.554,82
ZuvoAikG anagyololpeve kepdaiaia € 1.268.926,84 € 1.273.925,31
KaBapn Xpnpatooikovopiky péxhevan (Net financial leverage} ' - 0,06

Ta Tapeiakd S1a8£01pa Kai 10080VaPG UREPKAAGMTOUY To TUVOAD Saveiwy TRS ETtaipeiag. Q¢ anoTtéheopa, To KaBapd xpéac
ENPAVITETAI ApVHTIKG KAl CUVERKE Sev UPISTATAI HogoaTIcia oxton. H kaBapr) XpnpaTooikovopIkn péxAeuon Tng Evaipsicc
atny kAgidpevn xprion paiwdnke kata (0,06) gopéc. H ev Adyw METABOAN opeireTal: a) otn peiwaon Tou kaBapol xpéouc
Katd €(79.502,38) Adyw peiwong twv SGVEIaKMY UNOXpE®TEmY KaTd €(95.837,07) ka1 Adyw HEIWONG TWY TOUEIQKDY
StoBegipwy kaTd €(20.334,69), 6Nwg Ka! B) OTNV PEIWON TwWY TUVOAIKE ANOOXDAOUHEVAV KEPAAGiLY kaTd €(4.998,47) Adyn
adinong Twv 1I8iwv kepaiainy kard €74.503,91 wc ENiBpaan kepdoPopuv anaTEAEGUATWLY.

KaBapn davemsia} yoyAeuon

0 3ziktng kaBaphg Saveaakng poxieuong (net borrowing leverage) Seixvet nooa Xxpovia 8a ypeafoTav pia eraipeia va
EEOPANTEI TIG UNOXPEDTEIS TNG PE TNV UNGBETT 671 TO KABAPO XPEOC KAl TA NPOUAPUOCHEVA kepdn Apc TOKWY, POpwY Kal
anooBE0EwY NAPENEVaY oTadepd.

O Beiktng kadaprig Savelakric HOXAELTN S avaAleTar wG akoAolBws:

Zivoho daveiwv 121.628,69 221.465,76

Meiov: FTapeiakd d1a8émpa kar 1godivapa (124.760,58} (145.095,27)
KaBapé xpéog € {3.131,89) € 76.370,49
Npooapyoopévo EBITDA € 162.167,24 £ 117.337,57
Ka®apn aveiakr) poxieuon (Net borrowing leverage) - 0,65

Ta Tapeiakd dieBéaipa kal 1003 0vaa LNeEpKAAONToUY To olvoho Baveiwv TRG ETaipeiag. Q¢ anoTéAecua, To kadapé xpéoc
gugaviletal apvnrikd xal guvenng Sev ugpictara nogooTiaia oxéon. H kaBapf Soveiakd poxAeuon Tneg Evaipgice omnv
KAEIOMEVN XPNON MEIWONKE KATA (0,65) opéq. H ev Adyw LETaBoA) opeireral: a) aTn peiwon Tou KaBapol XpEouc KaTd
€(79.502,38) Adyw HEIWONG TwY BAVEIOKGY UNOXPEROLWY KaTa £(99,837,07) xar Adyw Peiwans Twv TAPEtaky Siabeoipwy
kaTd €(20.334,69), 6nwg Km B) aTnv auENon Twv NPOCAPUOTUEV@Y KEPSHYV Npo TOKWY, (POPWV Kal anodBEdewy KaTd
€44.829,67 wq £nidpaon xepdo@opwy ANoTEAESHATWY. AVAAUTIKESG NANPOPOPIES TXETIKA UE TIC NPOCUPUOYEC ToU BeikTn
Npocappoopsvo EBITDA BpiokovTal eni Tng avaiuang Tou ormy napdypagpo «Mpoodppocuévo EBITDA»,

H Aioiknon Tng ETaipeiag Exer fidn dpopoAoyAgel kal BpickeTal ge eEEAIEN IO GEIPA EVEPYEIDV OTO NAAICIO TrC NEPQITENW
BeATiWONG TNE peuaTOTATAG TNG.
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AOIIETIKEE NOAITIKEE KAL ENESHIHMATIKES SHMEIQIELS
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E(voyn kat nAnpo@dgnon (272}

ExrIp@vTag v oikovopikn avéiuon nou SieEax8nke, n Eraipeia gupnépave 6T o1 OTpATNYIKGI OTAXO) TRG napapévouv
apeTaBAnTol kgl Ba SIapEiver APOCNAWKEYT BTO ENIXEIPNPGTIKG HOVTEAD NOU UTOXENE! aTnv avanTulr Tnc orny ayopd. Napa
TO avTi§oo nepIBaAiov, n ETaipeia oToxeue! OTNV NEPCITEPW evioyuan Twv KaBapmv NWAATEDY TNE oUVEXIloVTac vo enevaie
araBepd oty EAMGDE ka1 va emBiGkea TRV evBuvapwan Twv TXEUEWY HE TOUG NEAATEG TNG AAAd Kal TNG BEoNng TRC oThy
ayopd. ©a eEakoAoudei va ivetal Bapog oty augTnPR Siaxeiptor Tou Kepaiaiou kivaang xal aTn BeArivon Tou, oW Kal
OTOUG OXETIKOUG XPHHATOOIKQVOHKOUG Kivdovous. H Eraipeia enevdis éxovrac wG BAgn TNV Evioxuon QuUTV TV
STRATNYIKWY apxwv Kal aEiby nou £xel Beanioel, evo oxedbles THV nepdirépw BeATiwon TNG AEITOUPYIKNG anodoTIKOTHTAC
TneG, divovrag éupaon arn dnuioupyia BeTiky TAPEIKWY powy, NPOKEIPEVoU va ENtTEUXBEl NepaITépw avantuln ka va
augnBei n aia yia Toug NeAATES, TUVEPYATES Kal Merdyoue Trc.
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KIDSCOM ag
ROVIZTINER MOAITIKEY KATL ENESHIHMATIKES THMEIQTETS
XKPHERE L TANOYAPIOY 2018 EOT 31 AEKEMBPIOY 2018

6. Aainég paxponpdBEouEg anaIThRoae
O1 AoInég pakponpobeopes anarriosic avaidovral weg akoAol8we:

ADGLEVEG EYYURTEIG 26.5970,00 26.970,00
AoInég poKponp6OETHEG anaITHOELS € 26,970,006 € 26.970,00

7. AnoBépoTa
Ta onoBipaTa avaiiovrar wg akoAouBwc:
o2 o
i ik

EunopetpaTa 451,773,83 643.249,79
NpoxataBaAeg ancBepdrwy 46.455,42 15.639,59
Ano@¢para € 498,220 25 € 658.889,38

To kbOTOG TV ancBepdTwy nNou avayvopiaTnke we £Eob0 ornv kAgdpevn xpron avAABe oe €1.973.935,42 fvavri
€2.078.894,22 Tng nponyoUpevng Xpriongs.

8. Epnopikiq kal Aoinig anatioeig
O1 gpnopIkEG Kal Of Aoinég anaITigelg avahdovTar e akohoUBwe:

NeAdTeg v. 721.233,28 693.176,54
Enrayéq eionpaxTéee 35.528,66 49,967,04
EAANVIKO Bnpboig 17.858,18 16.092,43
ABINOI ¥pewoTES SrAQopo 23.646,21 18.088,28
lponhnpwpeva £Eoda 250,12 482,37
Eniogaheic kal nidikol neAGTES Kal xpedhaTeg 57.398,28 55.969,66
Europikég Xa1 Aoinég anciTRORIL € 855.914,73 € 833.776,32

Of EPROPIKEG GHAITATEIG OVGAUOVTAI WG OKOAQUBWC:

i, 3

NeAdreg 721.233,28 693.176,54

EMITay£g £1ONpakTEEg 35.528,66 49.967,04
Eriggporeic kai enidikol nEAATEG 57.398,28 55.969,66
Eunopikés anarmioelg € 814.1560,22 € 799.113,24

Or AoINgg anaItioerg avoAUOvTa WG OKOADUBWC:

EAANVIKO Snuooo 17.858,18 16.092,43
Aanoi xpewareg S1agopal 23.646,21 18.088,28
fponAnpwpéva £Eoda 250,12 482,37

Aoneg anairfoeig € 41.754,51 € 34.663,08




KIDSCOM AF
AQUITTIKEZ NOAITIKEE KAY ENESHIHMATIKEE SHMBIGIELF
HPHEHE 1 JANOYAPIOY 2018 ECQS 31 ARKEMBPRIOY 2018

9. Tousiaxd Siadéopa ka ioodivaua

#

Tapeio 55.115,38 81.451,07

KaraBeosig dwews K npodegpiac 69.645,20 63.644,20
Taperara Sta8éoipa kal 1GoBovapn € 124.760,58 € 145.095,27

L8, T8 wepdGAoe
101, MevoXikd ke@aAato kai Siopopd and Exdaon paroxoy YNEP TO ApTIo

60.000,00 60.000,00
YnoAoino atig 31 AexepBpiou 2018 € 60.000,00 € 60.000,00

To kaTaBeBAnpivo PETOXIKG KEPAAIO TNG ETOIPEIAG OTnv KAEIOHEVN XpFon aviABE o €60.000,00 (600 petoxég eni Tnv
OVolaoTIKY Toug agla €100,00 n kase uia) évavn €60.000,00 (600 perToxic en v ovopasTiki Tous afic €100,00 n xdge
HiQ) TNG NPONYOUMEVNG XPRONG. ‘OAeg 0! EkB0BEITES PETOXES Exouv e50OANBEL NANPWG Kal £Xouy I0a SIKAIGPETA PAPOU aTIC
Fevikeg ZuveheUoeaIg KAl va EI0MPATTOUY pepiagpare.

16.2. Aoind avoixela The kabaphs 8dong
Ta onoBepatika otoixeia avarlovral we akoAoldwc:

Taktikd anoBepankd 57.194,85 55.178,76
AnoBsuaTike Kepaiaia € 57.194,85 € 55.178,76

To Takmikd anoBepaTixd Tre Etaipeiag nogol €57.194,85 oxnuaTifeTa) clppwva e Tic diataleic Tou KN 219071920 Tou
apBpou 44,

11. AGveig
o) ZronEie davelouol
01 3aveiakés UNOXPEMUEIG GVAAUOVTAL (G AKOADEBWE:

i

Kepahaia kivnong (ahAnidypeog hoyapiagpoc) 121.628,69 221.465,76
Bpayxunp6Geopa Savea 121.628,69 221.465,76
Adveia € 121.628,69 € 221.465,76

Ma Tv kAgIouevn kal TNy nponyoUpevn Xphon, ol 6pol Twy daveiov TS ETaipeiac eEunnpeTouvTas nARPWS,




KIDSCOM AE
AOTIETIKEE NOAITIKEE KAT ENESHIHMATIKEEY SHMEIQIELS
XPHEHE 1 TANOYAPIOY 2018 EOT 31 AFKEMBRIOY 2018

B) Zuppuvio BAVEIOKGOV UNOXPERTEWY IOU DHOPRECUY 5 gpnuarodonikds dpaornpidrnreg
H oupgavia Tav daveiakbv UNOXPEHAEWY GE aYEan We TIC XPrUaTOpoEs avaAUETal wE akoAoUdwe:

Tpansfikd 121,628,569 (99.837,07) 221,465,785
Adveiq € 121.628,69 &£ (99.837,07) € 221.465,76

ey

Tpane(ika 221.465,76 39.859,28 181.606,48
Adveio € 221.465,76 € 39.859,28 <€ 181.606,48

12, Epnopikég kal AGINEG UNOYRERTEIC
Ot EUNOPIKEG KAl ADINEG UNOXPEWCEIS GvaADOVIOI WG aKoAGUBLC:

NpounBeuTiq 202.657,23 323.605,24
Enray£g nanpwrésc 42.917,32 80.543,91
NpokaTtaBohé NEAaTev 18.339,77 34.741,87
AgpoMoTiKol opyaviouoi 14.901,49 15,558,19
Aoinol micTwTeg Sidgopol 4.513,26 7.838,55
Epnopikeg kal AoinéG unoxpsi e € 283.328,07 € 462.287,76

O1 epnopIKEG UNOYPEWCEIG AvaAIoVTAI w¢ aKoAoUBLC

Zthd

202.657,23 323.605,24

NpopnBsuTég

Enirayéc nahnpwTéec 42,917,32 80.543,91
NpokaTtaPBoALg neAatov 18.339,77 34,741,87
EHRORIKES UNOXPEDTEIC € 263.914,32 € 438.891,02

Ot AoINEG UnoXpewoeIg availovrar we okoAoDBLC:

i

Agpalignkol opyavigpoi 14.901,49 15.558,19
Aotroi noTwTEG Btaeepos 4.513,26 7.838,55
Aoinég unoypemoclg € 19.414,75 € 23.396,74

13. MeAnoeig

Q1 NWANGCEIG AVOAUOVTAl W AKGADUBWE:
s

MwARTEIG EPNOREVMGTWY 3.049,880,10 2.985.355,26
MwARTEIC UNRPETIDY 15.837,20 1.942,10
NMwAfoeg € 3.065.717,30 € 2.987.297,36




KIDSCOM AF
AOTIZTIKEE NOAITIKEEZ KAL ENESHFHMATIKES SHMEIQSETT
HPHEIAE & IANOYAPIOY 2018 EOF 31 AEKEMBPIOY 2018

O NWANTEIC avd YewypapIkés nepioxéc avarlovTal og oKoAcUBLC:
3 ; :g‘gg‘}gv i

S

et e T 3

MWANOEIC EUNOPEUPATWY 2.648.7383,29 392.555,88 8.540,93 3.049.880,10
MwARCEIC UNNpETKDY 15.837,20 — — 15.837,20
FloAfoeg £ 2.664.620,49 £ 3%2.555,88 € 8.540,93 € 3.065.717,30

MWANOEIS EPNOPELLIETLV 2.215.715,00 756.448,88 13.191,38 2.985.355,26
MwAAGEIC UNNPECKDY 1.942,10 - — 1.942,10
NwAfosg € 2.217.657,i90 &€ 756.448,88 € 13.191,38 € 2,987.297,36

14, Kdorog nwARgewy

To kogTog NWARGEWY avaAUeETadl wg aKoAoUBnC:

Koareg anoBspdtony 1,973.935,42 2.078.894,22
KoaTog nwAfosmy € 1.973.935,42 € 2.078.894,22

15. Efoda Aareupyiag 8idBeany
Ta £€5o5a Aetrroupyiag B138eang avaAlovTal wg aroAOUBWE:

ApoIBEG Kar £5080 NpoownIKoy 47,624,51 215.536,61
ApoiBeg kai £Eoda TpiTwv 15.455,83 11.539,83
‘EEoda napoxwv TpiTev 331.736,54 236.586,78
‘EEoda pdpwv kal TEADY 5.883,47 4,953,11
fGpopa £E0da 203.331,01 212.485,56
‘Etodao anooBeoswoyv 21.714,54 21.702,08
‘Etoda Acitoupyiag d1a0earc € B825.745,90 € 702.803,96

16. Etoda S1omn TG ABITo Ui
Ta £503a SI0IKNTIKAG Aerroupyiag avaAtovTal wg akoholBwg:

ApoiBég ka1 £E0Da npogwmkod 41.656,46 36.258,49

ApoIBec kar £5oda TpiTwy 2.600,05 1.941,28
‘E€oda napoywv TpiTaV 55.806,15 39.799,64
‘FE0da poOpwv KAl TEAWYV 989,74 833,23
Aapopa EEoda 34.205,22 35.745,23
‘EE0da anoaBégewy 3.652,91 3.650,82

'ESodia B10ikNTIKAG AEITOUpYIGS € 138.910,53 € 118.228,70




KELSCOM AB
AOTIZTIMER AOAITIKES KAY ENESHIHMATIKEY EHMEIQIELS
HPHEME L IANOYAPIOY 2018 BOY 31 ABKEMBPIOY 2018

17, Aoind Azimoupyikd £goda
Ta Aond Astroupyikd égoda avoh(ovTal wg akoAOGBKC:

‘Eocda guvaiioypankov Siapopiv | 215,57 1.391,03
Kepdn exknomoswv nayiwv - kaBapd ava kamyopis nayiwy — 84,10
Aoind €kTakTo kar avépyava £goda 2.658,15 53,21
Adgpopa dAia £00d0 9,674,34 4.614,19
Aoind AsiToupyika écoda € 12.548,06 € 6.142,53

Ta cuvien égeda availovras wg akoAoUBauc:

23 i EHTE R

MGpopa ahha £ooda 9.674,34 4.614,19
Zuvien £o00da € 9.674,34 € 4.614,19

Ta Aoind tooda availovTa) WG akoholBwE:

‘Egoda ouvaiiaypatikav diapopiv 215,57 1.391,03
KEpdn eknoifoewy noyiny - kaBapd ava KaTnyopie nayiov — 84,10
Acing EkTakTa Kal avapyava £goda 2.658,15 53,21
Aoing éooda € 2.873,72 € 1.528,34

18. Aoirg AEImToupyixd £Eodn
Ta Aoind AeiToupyikd ££08a avoAUovTal (¢ 0KOAOUB®C

ik M e : T ] : HEL e el
‘Etoda npogTipmy Ka) npogaukfoemy KAEIOPEVNG XPAONG 102,40 102,40
‘EEoda guvarAaypamikiv 31apopuyv 4.093,51 11.419,73
Aiapopa ahAa £Eoda 531,13 -
Aotnd AsiToupyikd £Eoda € 4.727,04 € 11.522,13

12, KaTnyopies kai QUOIPEC noocmiiinel
01 epyalopevel Exouv we eEAC:

SR i . s
Avaiuon apoiBav km eEbdwv npogwnikol:
ApotBEc 228.722,17 201.353,55
Koivwvikée enifapdvagig 56.959,57 50.441,55
AncinwoeIg 3.599,23 -

Koorog epyalopévav € 289.280,97 € 251.795,10
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AQTIZTIMEE NOAYITIKEE KAL ENESHFMMATIKES SHMEIQIELY
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20, Xpnparooikovopike koatos ~ kalapbd
To ka8apd xpnUAaTeoIkOVORIKG KGTTOG avaAleTal WwC aKoAoUwg:

Toko) kaTaBsgewy . o 1,45 30,71
Xpnputooikovopika égoda 1,45 30,7:
TOKOI KePaAaiwv Kivaang (ahAnAoxpeoc hoyapagpéce) {18.782,58) {13.758,15)
Aoind ¥pnparooikovopika £Eola (9.759,83) {10.083,53)
Xpnparooikovouika éEoda (28.542,41) {23.841,68)
XpnuaTooIKoOVoIKG KooTog ~ KuBapd € (28.540,96) € (23.810,97)

21 Ddpo eigednuarog
Tpexovres @bpo:
O poporoyIKEG M)

BapuVaElg OO ANOTEALUPATE £XOUV WG EERC:

v

Popot eicodhpaTog ¥pAong 31.901,80 17.858,17
Dopor etgodfparo oTa anoTehiapara € 31.901,60 € 17.858,17

H oupguvia Twv @épav AoU UNoAGYIZovtal €ni Twv AoyIOTIKGOY QoporaynTemy KEPSWY KAl TOU npaypatikel popou
€1008ALATOC NOU EPPAVITETAl OTG anoTEAETPATA avaiUeTal we axoAolBwe:

i i T

AnoTtehEguaTa npo eopwmy 106.405,51 58.179,91
DOpOG UNCAOYICUEVOG BACE! TOU EAMIVIKOU (POPOADYIKOU GUVTEAEUTH

(2018: 29% Kkai 2017: 29%) 30.857,60 16.872,17
DopeAaYIKA ENINTWAN [N EKMINTOREVWY danavav 1.044,00 986,00
®dpol e1g0dfuaTog ova anoTehiouara € 31.901,60 € 17.858,17

22, Kepdn / (ZnpEg) ava peroyn

O unoioyIapds Twv Bagikoy Kepdwy / (

N} ava uetoxn exet we EEAC:
B o

i i
Ly
AnoTeAgopata perd @opwv anodoTéa aToug Kool Metoyous e ETaipeiac € 74.503,91 € 40.321,74
MEgog aTaduIopivos apiBHOS PETOXY O KUKAQMODEa 600 600
Bamkd kfpdn / {Inméc) ava psroyn € 124,17 € 67,20

Ta pacika k£pdn ava petoxn unoAoyifovTal SIGIp@VTAE T kaBupd KEPBOC NOU AVOAOYE! oToug METOXoUC TNe ETaipeiac pe 7o
péoo oTaBUIGPEVO apIBRO ETOX®Y KaT TN BIapKEa TN NEPIGEoU avapopac.

23, AdBecn anOTEAETHATWY

To AIKNTIKG ZupBoUAto TNG ETGIPEIAS EVEKPIVE TIC TUVNUPEVES OIKOVODIKEC KOTAOTAGCEIS, and TIC OMOIEC NPOEKUWE OTI
TUVTPEXOUV NpolnoBsgelg Siavolns Kat, aforayavTag Tov Badid TN ETWTEPIKAG XPNPaTodaTNaNG, ONOGAdIgE va NPOTEIVEl
n Siavolr pepioparwv S16TI auTd 5 Go emiBapuvel TN XPNUATOOIKOVOUIKR SOUR, TIC XPNUATIKES POEG KW TN PELCTETATA TNC
Eraipeiag. Q¢ xpovog andkTnang Tou £1godhpaTes and Ta pepiopata AoyileTal n nuepounvia £yYKPIONC TWV OIKOVOMIKGOVY
KotagTacswv and Tnv TakTikn Feviky Zuvédeuon Twv MeTéxwy Tne Etaipeiac.




KIDSCOM AF
AOTIZTIKEY NOATTTKET HAL ENESHIMMATIKEE EHMMEIQSELS
XPHEIMEZ 1 IANQYAPIOY 2016 EOL 31 AEKEMBPIOY 2018

To AloiknTikd ZupBolMie npoTeivel oTny Npoaexf TakTikA Fevikd Zuveheuan Twv MeTOXwy Tr) Siavopl KEpSHV e €Eng

4T g v

Taxmko ano8epankd

3‘777,;40
MipwTo pépoua 26.082,00
ANoTeEAEOUQTA EIG VED 1.125.004,48
Képdn nou pnopoidv va SiavepnBodv € 1.154.863,88

To TakTikO anoBepatikd Tng EToipsiac gival aTpoyYLAONOINEEVO NPOG TG endv aTa duo (2} Bexadikd, £T01 GoTe va
TUHOPQWVETAI IE TO NOCOTTH Now Kai opifeTar and Tov vOpO. YriohovileTas pe T0 NogodTd napakpdTiong (5%) enf Twv
KEPB@V LETH POPWY NOU £X0UV UNCAOYIOBE! HE TOV POPOAOYIKD CUVTEAETTR (29%).

To Npw7To HEPIONA, WG NPOS TOV UNOAOYIOUS EpicLaTOE ava HETOXT, €iVQ) OTPOYYUAONGINKEVD NPOG TA ENdvw aTa 500 (2)
OeKadIKA, £TT1 GOUTE VA CUPPOPPAVETTI UE TO NOGOUTS Mou opiteral and Tov vopo. YnoAoviletal Pe TO nooooTd Sravoprc

(35%) eni Twv Kepdhv PeTa popwv g ETaipeiag nou éxouv UNCAOYIOTEl LIE TOV NpayuaTIKG ¢pdpo,

H eykekpipévn Siavops) kepdmv Tng Nponyolpevng xpRone we gENG:
da e e e eis e et

REEE

AnoTeAéguaTa cig véo 1.042.054,32
Képdn nou Avav SiaBéorpa yia Sravopn € 1.042.054,32

ZTv KAsiopevn xpfian n Evaipeia napougiaas KEpSo(Epo AroTEAETLA.
ZTAV kAgIopevn xprion dev karaBAABnkav pepigpaTa.

24. EvOEXOHEVEG UNOXPEMGEIC
H Eraipeia Bev €xsr EvEEXOUEVEG UNOXPEWTEIG OS OXEDN HE VOUIKES GNAITATEIG NOU NPOKUNTOUY GTO AAGITIC TNG GUVRBOUC
EMIXEIPNPOTIKAG BpadTnpéTnTac,

Kar' eappoyn oxeTIK@V Qopoloyikwy diaTafswy: a) Tou N 2238/1994 ap@po 84 xai napdypapo 1 Tou (avEAEYKTEG
unoBegelg popohayiag eIGodfparTes), B) Tov N 285972000 apBpo 57 Kal hapdypepo 1 TOU ToU {QVEAEYKTEG UNoBLoeC OMNA
Kol y) Tou N 2523/1997 apBpo 9 kar napdypapo 5 Tou Tou (eMBoAR NPOCTiWY VIO UNOBETEIC POPOADYIaL E100BNHATOC), TO
dikoiwpa Tou ANpooiou yia ThY £MBoAR TOU GOPOU YIa TIC XPATEIS LKEXEI KAl To 2012 Exel napaypagpei Péxp v 31/12/2018,
HE TNV enipoAagn edikav f eEaIpeTIkdy S1oTaEEwY nou Tuydy npo-RAEroUY HeyaAUTePn NpoBsouia napaypagng ka1 und Tig
ApoGNOBLoEIC NOU QUTEC Opitouy,

Népav auTv, KOTA nayla voloAoyia Tou ZupBouiiou Tne EmKpdTeiac Kai TWV OIOIKATIKGV SikogThpiwy, eAAEipsl
upioTapevng avov Kadika Nopwv nepi TeAGV XapToonipou SiatéEewe nepi napaypadnic, n axenknh akiwon Tou Anpogiou yia
TNV NBOAA TEADY XAPTOCANOU UNGKEITAI GTNY KaTd To GpBpo 249 Tou AcTiko KomdIka EIKOQUET napaypagrn.

Ma mig xpAoerg nou €Angav pevd tnv 31 AekepBpiou 2013 xal NApAPEVOUV (POPOAOYIKA QVEAEYKTEC QNG TIC appodieg
POPOhOYIKES apXéQ A kat and Tov OpkwTd EAeyKTH AoytoTh Tng ETaipeios, n exTipnan pac eivai 6T ol ool nou EVBEXOUEVQC
npokuyouv Sev Ba aokrioouv ougiwsn €nidPAon OTIG XPNLATOOIKOVOHIKES KATAGTACE.




KEDSCOM AR
ACTIZTIMEZ NOAETIXKEL KAT ENEEHIHMATIKET EHMEIGEERLE
KPHEHE 1 IANOYAPRIOY 2018 EQE 31 AEKEMBPIOY 2018

23. TeyovoTa peroyeviorepa TG nEg1dlon ovamopde
Agv UNAPXOUY ONUOVTIKG YEYOVATA PETA TNV NUEPOLNVIA GVAPOPAG KAl NPV TR SNHOGIEUCT AuTrC
TRG £xBeaTC.

Befaibveral 6T n avawTépw oikovopkn ékBean 24 oeAidwy, n onoia anoteAcital ané TNy £kBeon
diaxetprone SioikntikoU cupBouAiov, Trv &kBeon QveLAPTIITOU OPKWTOU EAEYKTH) AOYIOTH Kai TIg
OIKOVORIKEG KATAGTAGEIS, OUNREPIAapBavouévoy Twv AOYIOTIKWY NOMTIKOV KOE ENEERYRMATIKGV
nueIhoEY Toug (Sev EmpETp@vVTal n APMTN, 1] NPOTEAEUTQIA, KOt R TEAEUTOIQ gEAISA nou
anoTeAolivral ené yo sEGQUARD, TIC SUVORTIKEC OIKOVOUIKES KATAOTACEI, KOl TRV 10TOGEAIDT
avTIOTOIXA), EYKPIBNKE kard Tn guvedpiacn Tou ALCIKNTIKOY ZupBouriou Tng ETaipsiag onig 30
Maiou 2019, kat Tehei und TNV éykpion Tng ETAGIGE TakTkRAC Fevikn¢ ZuvEheuonc Twv Merdxav.

MNpoedpog & AicuBivay Z0pPouAog AVTINPOESpOC YREUBUVOG OIKOVOPIKGV YNRpegiGv

AnpATpio¢ MaoTpoyiavvng {Magtpoyiavvig
ACCOUNTING IKE)
5-214121 ®-147185 - AA A TOERC 17929

Ztaupog A Kagolvng Aapeia A Moutggiou




