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ANAKOINQXH

Koatayopiong oto I'evikdé Eumopikdé Mntpmwo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«IMIOPTOXEAI EENOAOXEIO KAI MAPINA ANQNYMOZX TOYPIXETIKH KAI KATAXKEYAXTIKH
ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNQN
Avakowvavel 0T

Tnv 22/10/2019 kotoywpicOnkoav oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototyeio g Avadvoung
Etapeiag pe mv enovopio IOPTOXEAI ZEENOAOXEIO KATI MAPINA ANQNYMOX TOYPIZETIKH KAI
KATAXKEYAXTIKH ETAIPEIA, 70 dwokprtikd titho IOPTOXEATI EENOAOXEIO KAI MAPINA A.E. kot
apOudé 'EMH 4020101000:

A) Me Kodwd ApiBuo Karaympiong 1938353 ot eykexpipéveg omd v 10/09/2019 I'eviki] ZovELevon 01KOVOUIKES
KOTOOTAOELS LE TIC OYETIKEG exBEaelg dmov amd v Keipevn vopobecio amartovvtal yuo T xpnon 01/01/2018 £wmg
31/12/2018.

B) Mg Kwdikd Ap1Opd Katoympiong 1938354 n amd 10/09/2019 andpacn g I'evikig Zuvélevong cOpemva Pe thv
omoia opicTNKe Y1, ToV EAeYy0 TV OKOVOLIK®OV KOTAGTAGE®V TG ¥prong omd 01/01/2019 éwg 31/12/2019:

o H eheykrucn etaupeioc KPMG OPKQTOI EAEI'KTEX A.E, pe apiBuo untpoov XOEA 114.

«H xotaydpion éywe, petd oamd tomké £heyyo (éheyyo minpotTnTac), cvpeove pe TNy Oonyio pe (AAA:
6470465XI18-Z®5) kor ap. npot. 141372/ 28-12-2018 ¢ N'evikig 'pappoeteiog Epmopiov & Ilpocstaciog
Katavaohoty pe 0épa: «Eleyyog voppdtntag npatewv kor otoryciov tov A.E. katd v petdpfoon and to
N.2190/1920 otov N. 4548/2018.», g kou pe T owatacn tov apBpov 9, mapayp.2, Tov N 4548/2018 (PEK
104/A)».

H yvnoiotmro tov Tapdvtog propel va emiPefarmbei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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TTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

L Etfowr ExBeon Awyeipriong Tov Avounriked Tvpfoviiov
Ipog v erficwa Taxtua Tevikn Zovéhevon towv Metdyov g Etorpeiog
Kvpior Mézoyon,

Zag voPGALOVYE Yio EYKPIOT] TIG XPIHATOOUCOVOIKES KaTaotdoel; tng Etaipeing, the owovo g xpfions amd 1n
Ievovaepiov £mg 311 AskepPpiov 2018.

O ypnuotooikovolukes KoTaoTdoew TS TPEXOVORG XPTIoTIS, OTG Kot ekeiveg TG Tponyoduevng £yovv cuvtoydsi
cbppava pe o Awebvi) Mpérome, Xpnpatoowovopkrg Avagopds (AJLX.A.), éror omog avtd Exovv vodem Ot
ano v Evponaixt "Evaon.

H mopovoa Eviow Exbeon tov Awumricod ZopPoviiov cuvidybnke cOLpovE Ne Tic OYETIKEG dwrées tov
GpOpov 150 tov N. 4548/2018.

It covéxse cog DnoBdMoups T £ykpron v Exbeon Swiysipioeng ywo. v erarpuay xprion 1 Iavovapiov 2018
ewg 31 Aexepfpiov 2018, ool mapoverilfovion avelvnikd o1 Spacipiémrec ka1 ot emdooew ¢ Etopeiog
Kabdg ket extipmon g peAloviikig g sEEMENC.

1. Avalvon g g£EMENG KoL TV EMBOGEMY TOV SpacTploTHTOV TIG Ezawpeiog ko
™S Odong TG

Leprypagn emysipnuetikod poveéiov

H Erapeia dpacmpionoieiton otov khddo g ayopdc, mdAinong owonsdwv kot ev vével akwviptev oty EAMGSa,
OTIV AVEYEPOT] KATOKUDY Kt TOVPICTIKAY Novadmv e Aoyapoopd tpitov 1 yo Aoyopuopd Tng eTaupeiog, mpog
expetaidevon 1 zpog mdinor, kabdg kar mv doknon kaBe sidoug Eevodoysiakdy ko TOVPIOTIKDV EXYEPTOEDY.

H Evoapeio éxg1 omny btokmoio g evodoysio katnyopiag névie (5) aotépov ebfivio. 5 dopatiov Kl cuvoddv
VROGTNPIKTIKOV £pyav 0 omoio Actrovpyel vmd v epmopua] ercvopio. «NIKKI BEACH RESORT AND SPA
PORTO HELI» ko1 to omoio éxer aveyepBei eni dkmeng éxtaong cuvolikiic empaveiag oktd PAbdev exetov
eveviivie mEvie tetpayovikdv pétpov (8.195). To ELevodoygio avakaTooKevdoTnKe, KOTOmV £xdoong Tev
amopaitntev adewdv (vn. apiBpd 198/11-12-2019 Azdgaoy Eykpong IepiBudroviicdv Opav, v’ appd
025/2010 Owodopxi) Adewr) pe damdveg tng Erorpeiog kar o epyaoieg olokAnphbnkay to 2014 ondte Eexivioe
ki 1 emavoiertovpyie Tov (o’ aplpd 2827/22-07-2014 Edwé EZApe Aerrovpyiog). To KOOTOG NG
avexetackevts ypnporodotifnxe amd dw xepbhono, Tpamefikd daveiopd kor kpotua emyopimon Tov N.
3299/2004.

ZtoyoL, Bacikéc afiec ko kdpec oTpaTnyks

Tov Iovovdpio tov 2019 1 Erawpeia vaéypaye coppavimks SiebBuveng xon Aerovpyiag pe tnv etaupeion «SWOT
Eevodoyewnxn ko Tovpwotuai Avbvopn Ermpeio» n omoin efedweberar omy Goxnon «dBe eidoug
Eevodoyeiakdv Koi e YEVEL TOUPISTIKGY ETXELPTIGEOY. ME T0 RPOUVAPEPOIEVO CUPPOVTITIKS 7N Eroupeia avédeoe
v mapoxf] vrnpecuby Awddoveng kar Aerrovpyiag Tov Eevodoysiakod cvykpotiipatog 6TV starpeia «SWOT
Eevodoyewnkn) xor Tovpwotikr] Avévopn Eraweio». H odppoon Afjyet tov AsképPpo tov 2023 pe Sikaiopo
avavéwone. Exiong, Tov Méptio tov 2019 n Eraipein mpoydpnoe oty epnopiciy suvepyasia pe TV ETOUPEin
«@egprvm) Yoyoyoyie EE» yw myv anokkeiota| kotoyf|] ko xprion ond mqv TteAsvioin, GAGV Tav KOPOV
EMOITICPOV TOV EEVOBOXEWKOD GLYKPOTHUATOG, e OKOTS T} Asttovpyia, Sistlvven ko expetdiievon] tovg. H
duiprew kon awtiig ™g GOpPacg Afyer Tov AsképBpio Tov 2023, sktdg av Tapotadel.

Ettjoies Xpnuatoowovouwes Karaotdoe e 31 Askepubpiov 2018 otupuwve pe ta A.LX.A. 3



NOPTOXEA! ZENOAOXEIO KAl MAPINA A.E.

H Erawpeia &xgt vmoypbyer pe v etapeic «NIKKI BEACH EMEA HOTELS & RESORTS LTD» ciufacn
Swygipiong ko mapaydpnong Swabuatog XpHoNg TV aviicToy®Y CUGTOV 1) OT0iN TAPUPEVEL OE 1GYD.

Avéivon Embooeev kar Owovokig @éong g Eraipeiog

AxoAovOEl GUVORTICT] QTOTUTMOT TOV CMOTEAECUATOV TG XPAoNG Kai TN¢g owovomkig Béong kabmg ko
aviAvoN TV SNUEVTIKOV aroKAicEmY:

KATAITAXIH IYNOAIKOY EIZOAHMATOL

Metafolr % MetaPolf

{Mood ot Evped) 31.12.2018 | 212.2017 2018.2017 2018.2017
NwAljoe 482,544 448.411 34,133 7,61%
Kéoarog RwAnBévrwy {486.661) (617.451) {130.790) -21,18%
Muceéd kEpSH / ([Tnpieg) (4.116) {169.040) (164.924) -97,56%
Aowna £0oba ekperdhievong 187.593 652.708 (465.116) -71,26%
‘Efoba Sloiknong {115.599) {109.397) 6.202 5,67%
Ao éfo6a expeTdAAEUONG {160.462) {488.706}) {328.244) -67,17%
AnoreAfopona npo pdpwv Ko Xpnuoredonkiv

anoTeEAscpdTuv (92.585) {114.435) (21.850) -19,09%
XpnporookovopLkd éooba (11} 14 {4) -25,64%
Xprpatoolkovoplkd £foda (319) (77.820) (77.500) -99,59%
Képén / (Inuisg) mpo ddpwv {92.914) {192.240) (99.326) -51,67%
Mépog elgodiparog 0 0 0

KaBapd képbn / {Inuleg) xpfiong (92.914) (192.240) {99.326) -51,67%
Aoutd ouvolixd EooSnipora 0 0 0

Zuykevepuwiikd cuvolikd sigodijpara pecd ané ¢poépouc {92.914) (192.240) 99.326) -51,67%

O noioeig tng Eratpeiog otn xprion 2018 avijABay ce Evpb 482.544, évavn Evpe 448.411 ot ypnon 2017 ko
10 kboTOC MOANOEVIEV o Euvpd 486.661 yw to 2018 évavti Evpd 617451 1o 2017. Xro xovddir «xkd6T0G
TOMOEVIOV avatofwvounfnke mocé Evpd 75351 omy mponyobuevn ypfion yw Adyovs cuykpoydrntoag
(Znueioon 25).

Ta hownd £coda expetdiievong ™ Eropeiog ot yphon 2018 dwpopedbnkov og Evpd 187.593 évavn Evph
652.708 otV mponyodusvn ypnom.

To. ££080. Solkmeng Sev mapovciaoav Wiwitepn adlayn o oxfon e TNV TPONYOUREVY Xpiion kou avijibay ot
Evpd 115.599 yio. to 2018 kou Evpdd 109.397 1o o 2017.

Ta howtd £508a experédiievong pewddnkav oe Evpd 160.792 yie 1o 2018 and Evpd 488.706 oty mponyodpevn
xpiom.

To. ypnparoowovopkt E0de avidbav oe Evpd 319 om ypfion 2018 évavn Evpd 77.820 to 2017. H peimon
opeiheTon 0TI KeEQuAmomonicew, tov lavovdpio 2017, T0v oUVOAOL TOL KEQOAXIOL Kal TGV TOKWOV TOV
opoAoyakod davelov rov eiye exddoer 1 Etoupeio. Tov AexépPpro tov 2013.

Ta keapd, aroTEASSHOTA TPO KaL PHETE PopmV g Ypfiong 2018 Swpopehtnkav ce {nuio Evpd 92.914 évavn
{nuicg Evpd 192.240.

Etijoiec Xpnuartoowoveutés Kataotaoers ¢ 31 exeplpiou 2018 oppwva pe ta A.fl.X.A. 4



TTOPTOXEAI ZENOAOXEIO KAI MAPINA A.E.

KATAZTAZIH XPHMATOOIKONOMIKHE ©EZHZ

{Mood o€ Eupts) 31.12.2018 at122017  Mewefodd % MevaBokd

2018-2017 2018-2017
ENEPTHTIKO
Mn KukAodopolvra Zroyela Evepynuko
EVoWw)OTES AKVNTOMOLROELS 8.257.935 8.565.683 {307.748) -3,59%
Audo Replovoakd otoLyela 28.485 49523 {21.038) -42,48%
Aownés pakponpdBeoueg anattiosg 8.900 9.700 {800} -8,25%
8.295.321 8.624.906 {329.585) -3,82%
KukAodopolvra Mepovolakd Erowxsio
AnoBéparta 13.059 [ 13.059 #DIV/0!
FgAdmes koL Aoutée analtioeL 111.483 33.814 77.669 229,69%
Tapewakd SixBéoa xal wooSlvaua avtiv 59.466 12.826 46.640 253,65%
184.008 46.640 137.368 294,53%
Zivoho Evepynuko0 8.479.329 8.671.546 {192.217) -2,22%
IALA KEDAAAIA & YITOXPEQEEIX
1610 Keddrhona
Metoxké keddioo 3.846.381 3.843.807 2,574 0,07%
Ynép 1o aprtio 17.332.986 17.078.160 254 826 1,49%
ATOTEAEOOTO E1G VEQV {16.621,120) {16.527.069) 94,051 0,57%
Zdvolo 18lwv KedoAaiwy 4.558.247 4.354.898 163.349 3,72%
MakponpbBeoueg YROXPEWOELS
Ao MakponpoBeoues YIoYpewoelg 3.607.079 3.735.903 (128.824)} -3,45%
NpoPAele 0 45,000 (45.000) -100,00%
Z0voho pakponpoBécpuv UNoXPEW OEWY 3.607.079 3.780.903 {173.824} -4,60%
BpogunpdBeopeg YIoxpehoelg
MpopunBeutés Kot AOEC UROYPEWCELS 314.004 495.745 (181.742) -36,66%
Zivolo BpaxunpoBéopwy Ynoypsoswy 314.004 495.745 (181.742) -36,66%
Z0volo YROXPEWOEWY 3.921.082 4.276.648 {355.566) -8,31%
Zivoho 1iwv Kedaraiwv ko Yioxpewoswy 8.479.329 8.671.546 (192.217) -2,22%

O reAdiTeg kou Aounég anaitiiogl; Supopeadnkay oe Evpd 111.483 1o 2018 évovr Evpd 33.814 to 2017. Meybdo
REPOG TNG amaiTNOMS apopd peTapepduEVo moTwTikG OITA.

Ta tapewkd 51wbéoa kon Lowrd 1oodbvapa eivon avEnpéva os oxéon pe v xpoTyyoduEVT) Ypiion Ko aviiABoy ce
Evpi 59.466 évavr Evpd 12.826.

O1 mpopnBevtég kar Aownég vroypedoeis peddnkay oe Evpd 314.004 1o 2018 évavn Evpd 495.745 na 1o 2017,

Kivévvor kan duzygipion Kivbovav

H Eropeio exrifetan o¢ ypnpatookovopukods kivdivoug drmg o kiviuvog ayoplc kuping ané petaPoréc oe TG
™G oyopds. Zuvykekpyéva, N Etawpeio extiferor oe kivduvo omd v  petaBors me aflog Tov
B0gpnoonoloBueEveY aKviTav TG, T61 TS aUTY eXTIRATAL 06 aveEapTnToug extynTéc,

H Swyeipion tov ypnpotoowovopkdv kivdtvev yiverar amd 1o Awoumrikd ZopPodio g Etoupeing. O
oNuovTKéTEPOL Kivduvol vad duyeipion yia v Etonpeia avepépovio otov kivBuvo ayopic amd T petoforr] mg
agiag Tov enevdvTikdv mg ayabdv, otov emrokakd kiviuvo, Adye Tng evdhmTig Katdotaong g EAAnvicic
Oucovopiog ko Tng £xBeomg g Etopeiag oo Saveispé and ™ pnrpuch e Eropeio péoo oporoyekos daveiov,
aAdd xa1 otov KivBuvo pevoTdmTag Gmov avapépetal 6Tov Kivduvo mou éxe1  Etonpeioa va pnv propéoer va

Enjoizg Xpnuatoowovouikés Kavaordoet e 31 AekepBpiou 2018 aippwve e ra AMLX.A. 5



MOPTOXEA! ZENOAOXEIO KAI MAPINA A.E.

EKTATPOGEL TIG VTOYPEDOELS TNG. AVRAUTIKT AvaPopd Y10, TOVG YPNILETOOIKOVOUKODG KIvBIVOUS Kol Toug ¥pSvous
Swyeipong yivet otn Inpeinon 4 exi tov Xpnpoatoowovopkdv Karaotdcemy.

2. Hepiparhovrika Cnnjpata

Aev vrépyovyv. H Etarpeio. kon 1o Egvodoyewkd g ovykpdmpua Aertovpyody kire and ta vymidtepe npétora pe
oePacpé oo nepifdidov ko o eAdyoTo Sovard TEMPBaAAovVTiKG AXOTORMpL.

3. Epyocwxd Oépata

Koté mv xhsdpsvn xprion n Etoipeia dev anaoydinoe apocomxd. O cuvolikds aptBpog tav epyalopévev katd
TV "PONYOOEVT YpioT aviABe o déka (10) drope and Toug omoiovg o1 oktd (8) epyalopevor araoyoronxoy pe
coppaon aopiotou ypévov koi §o (2) enaoxointnray pe abufaom oprouévov xpovou.

4. Xpnpoatoorkovopkol 6eikTeg

It ocuvvéyew, mopobétovpe mivake olOykpong g xpiomg 2018 pe v mponyodpevn xpfion 2017, Smov
eppavileto n ototuch kot Sduvapkn ewéve, g Evoapeiog pog, dnag avth apokinrel and tovg Pascikobe deikteg
owovopkng Sidpbpmwong kat arnddoonc-amodoTiKOTNTAG:

Etfjoies Xpnuaroowovouikéc Karaordoeig e 31 Aexepbpiov 2018 ovppuwva e ta AM.X.A. 6
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2018 2017
Ap1Bpodeixtec Dwovopukic AudpBpwonc
KukAodopolv evepyntikéd 184.008 46.640
= 217% ——— = 0,54%
ZYvolho evepynTKoL 8.479.329 8.671.546 0

O beixtng autde Seixvel nv avaloyia kedaraiwv nou éxel Siabéoel n Erawpela oe KukAoGopoUvVIX NEPLOUGLAK
cToEein £vavtl Twv [N kukAodopoUVTWY IEPLOUCLAKLIV OTOLXELWV.

Aeixtng Kedahoaxric Erdprsiag

161 keddhona 4,558.247 4,394.898
= 116,25% ———— = 102,76%
IUvOAO UROXPEWOEWY 3.921.082 ! 4.276.648

O Selxtng autdg Seixvel v owovouik autépkewa tng Etapeiac.

1610 kedpdhouc 4.558.247 4,394,898
= 54,9 — = 50,96%
Mn xukAodopoliv evepynTikd 8.295.321 e 8.624.906 50,

0 &eixtng autdg Selxver to Padpd xpnpatoSothoews Twv U KUKAOHOPOUVTIWY MEPLOUCLAKHY otowxeiwv ¢ Etaipeiac
and ta 16w Keddhae.

Kux?xod:o?ouv evepvnuxé' 184.008 = 58,60% 46.640 = 9.41%
BpayunpoBeoues unoxpewoelg 314.004 495,745
0O deixtng autég Selxvel tnv Suvarétnra e ETaupeiag va kAt tig BpayunpdBeopiec UMOXPEWOELS TNG LE
Kukhodopouvta nepouowakd aroweia.
Ag ogrodotikdtnrac 1Siwv kedoialwy
KaBapd képdn/ {Tnupieg) xpriong (92.914) {192.240)

= -2,04% —————1 - _4371%
Z0vodo 15iwv kedboAaiwy 4.558.247 4.394.898 !

O eiktng autog Seixvel nbéoo anodotkd xpnowonoLel pia etaipeia ta kepdAatd e yua va 5n povpyfoeL mpdoBeta
€ooba (képdn).

5. Emmwiéov minpooiépnon
Ipofiend £ Eraipei

g 26 Oxtofpiov 2018, to 25% pmrpwiic & Buyatpuic etapeing, mov koteiye o ourog «Dolphin Capital
Investors Ltd.» eEayophomke and v eronpeio. «Invel Real Estate Partners Three Ltd.» évavrt avtiripov Evpd
Evég Exatoppupiov E&akosinv Ieviivra Xuddov (1.650.000).

e 1o 2019 mpofrémeror n cuvéyom g Aeitovpyiog Tov Eevodoysiov «NIKKI BEACH RESORT AND SPA
PORTO HELI» oto mAgiclo 1oV copgevnticdy Awbdbuveng kai Actrrovpyiag kat gumopu|s CUVERYAGCInG Tov £yet
vzoypdyer 1 Eronpein, kabbg ka1 1 ovvéyion g ovppaviag cuvepyasiog e ne m «NIKKI BEACH HOTELS
EMEA».

Etrioieg Xpnparooikovopixés Kataotdoei e 31 AckepBpiov 2018 coupuve pe ta Af1.X.A. 7



TTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Apa YTNTES GTOV TONEC EPEUVAS KUL AVATTY
Aev vmipEe dpoompidtnra g Eronpeing katd ) xpiion 2018 oroug Topeis £pevag Kot avanTuing
Anbéxnon 18iov Meroyov

v mapotca ypfion Sev vmipée ardkmon Winv petoxdv Omog npoPhénetar ano 1o dpdpo 50 maphypagpos 2 N.
4548/2018.

Yroptn vIoKatasTnpaToOY

H Etapeio Swrmpei vrokardompae oo IIépto Xéh oto onoio Ppioketar ko Astrovpyei to Egvodoygio névie (5)
aoTEPOV mov £xEL 6TV Wiokmoin Tng.

Tov Iavovéapo Tov 2019 ) Eroipeio vréypaye copgovtid disvdoverg kai Asrtovpyiag pe my etonpeio «SWOT
Zevodoyewk?] xar Tovpwtikfy Avévopy Eroapeio» 1 omoin efewcederar otnv Goxmon kabe eidovg
Eevodoyswdv kat £V YEVEL TOVPLOTIKAV emyelpticemv. Me To mpoavapepdpevo coppavitiké n Etoipeic avibeos
Vv Tapoyy vanpecv Aebfuvong kot Agttovpying Tov Eevodoyswkod cuykpotijpatog oty etapeia «SWOT
Hevodoygwakn ko1 Tovpotikhy Avivopn Etopesion. H oopBaon Ayer tov AeképPpio tov 2023 pe dikaimpa
avavéworg. Eniong, tov Mdaptio tov 2019 1 Eronpsia mpoxdpros oty eumopikii covepyesio pe my etonpeio
«®@epviy Poyayoyio EE» yw mv amoxkeiotikl] kotoy Kou ypion and my tehevtain, Ohov tov ydpov
EMOITIOROD ToL EEVOBOYEK0D CUYKPOTAPTOS, HE oKORd TN Aertovpyia, SievBuvon ko expetd@Aievon Tovg. H
Siapreta kot auTig Tng sOuPacng Afyet Tov AexépPpio ov 2023, extds av mapatabei.

Aev vrapyovv Aowmd petoysviotepo Tg 3 1ng Aekepppiov 2018 yeyovéra, mov va agopotdv v Erapeio ko yia ta
omoia va. ypeiieTon avogopd pe Baon ta Awbvi Ipdromo, Xpnpoarootkovopkis Avapopds.

Erioieg Xpnuatooikovoutkéc Kataoraoew e 31 AsxepBpiov 2018 cbupwva pe ta A1L.XA. 8



TTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Kvpior Métoyon,

Aappavovtag vroym ta mopandve Tapakeiodps dmwg eykpivete Tic XPTHOTOOKOVORIKEG KATACTAOEIC i T
xpnion mov Eknte v 31.12.2018.

INet To AouaTiks ZvpPodiio,

Me extipnon,
Abnva, 19 Avyodotov 2019
O Avumpdedpog AoiknTikon To péhog AT
Zvppoviiov
Aaiitmg Mapivog [Moypyndvwng Booiisiog

Etrjotes Xpnuoatoowovopuikés Kataotdoe e 31 AexsuBpiov 2018 olupwva He ta ATLX.A. 9



NMOPTOXENI ZENOAOXEIO KAl MAPINA A.E.

Erhoiec Xpnparoowoveés Kataotdosig g 31 Aexepbpiov 2018 gippwva pe o A.J1LXA. 10



KPMG Opkwrof EAeykTég ALE.
ZTpatnyol TouTpo 3

153 42 Ayia Mopaokeur

EAAGBa

TnAfguwvo:  +30 210 60 62 100
Pag: +30 21060 62 111

‘Ex8eon Aveldprnrou Opkwtod EAeykThi

Mpog Toug Meréyoug Tng
MOPTOXEAI ZENOCAOXEIO & MAPINA ANONYMOZ TOYPIZTIKH &
KATAZKEYAZLTIKH ETAIPEIA

‘Ex8zon EAéyxou i Twv Xpnparooikovopik®v KaraoTaoewy
Mvioun pe emipuAadn

‘Exoupe eAéyEel Ti cuvnupéveg XprLOTOOIKOVOUIKEG Karaotdoeig Tng MOPTOXEAI
ZENOACXEIO & MAPINA ANONYMOZ TOYPIZTIKH & KATAZKEYAZTIKH
ETAIPEIA (n «ETaipeiar) mou amoteAotvrar amrd Tnv Kardotaon XpnUATOOIKOVOUIKIG
©¢ong g 31 AexepPplou 2018, 115 Kataordoeig Zuvokhikiy Elcodnudrwy, MeraBoAwy
15iwv Kepahaiwv kai Tapeiakiv Pokv Tng Xpriong ou éAnge Thv nuepopnvia auTh,
kaBwg Kal TIg ZNUEDOEIS TTOU TEPIAGEBAVOUV TEPIANYN CNUAVTIKEV AOYIOTIKGV
apxwv Ko PeBSBWvY Kal AITTéG ETEENYNUATIKES TANpogOpiEC.

Karé 1 yvisun pag, eKTég amd Tig mBavég ETTMTWOEIS Twy BEpdTwV TTou
TEPIYPAPOVTAI OTHY EVOTNTA TNG £KBEOTIC Hag «Bdon yia Mviopn pe EmeuAagn» ol
guvnupéveg Xpnuaroolkovopikés KaraoTdoeig TapousiGfouy dhoya, ommd kGSe
ouoKudn atroyn, T XpnHaTooikovopiky 8£on Tng MOPTOXEAI ZENOAOXEIO &
MAPINA ANONYMOZ TOYPIZTIKH & KATAZKEYAZTIKH ETAIPEIA katd v

31 AekepBplou 2018, T XpnpaTooIKOVOUIKY) TNG EMBOON Kal TIS TAPEIAKES TNG POEC VI
Tn Xprion mou £Ange TRV nuepopnvia auTH oupEuwva pe Ta AleBvr MpoTuTra
XPNHATOOIKOVOLIKIG Avagopds, OTrwg autd éxouv uioBetnBel amd TV Eupwndikn
Evwon.

Bdon via I'vidpn pe EmeoAagn
ATIS ToV EAEYXO HOG TTPOEKUYAY Ta £EfC

1. O1 popoloyikég uroxpewaeis Tng Etaipeiag Sev éxouv efetaaref amé TIg
POPOACYIKES aPXEC YITX Tr) Xprion Trou EAnge Tnv 31 AskepBpiou 2018 pe cuvéTeia
va PNV EXOUV KATaOTE! OpIOTIKES VI TN Xpfion auTtr. H ETaipeia dev £xel Tpofei ot
EKTIUNOT TWY TIPOCEETWY QAPWY Kal TWV TPOCAUERGEWY TTOU TOAVEY va
kataAoyloBouv ae peAAoVTIKG Qopoloyikd EAeyxXo Kai Dev EXEI aXNUATICE! OXETIKA
TPOBAEYN Yia TOV OKOTTO auTd. ATTé Tov EAeyxXd pag, Bev katéoTn Suvaré va
OTTOKTAOOUHE ETTAPKI| Ko KATAAANAG EAEYKTIKG TEKUAPIO OXETIKG WE TO Gyog g
TPORAEYNC TTOU TUXGV aTTaITE TN

2. Zo Aoyapiaopd Evepynnkol Evowpares AKIVATOTTOIRGEI TephapBaveral n
auvolikr atia ZevoBoyxelakric povadag oool EYPQ 8,3 exaroppupiwy TEpITToU
Trou amoTiudTal otV £0Aoyn afia kard TakTd Xpovikd Siaotiuata. H Evaipeia Sev
£xel Tpofel o€ exTipnon Tg £0Aoyng atiag Twv EvowpaTwy AKIVRTOTOIfCEWwY
katd TV 31 AekepBpiou 2018, TTapaTI UTTAPXOULY EVBEIEEIS yia aTTOpEIWGT TNG
aglog Toug. Ao Tov EAeyXS pag Sev kaTéaTn Suvatév va ATTOKTHGOULE ETTAPKI Ko
KQTGAANAQ EAEYKTIKG TEKURPIO TTPOKEIHEVOU VO ETRANBEUCOUKE TNV e0Aoyn atia
Toug. Kara ouvemrela, Sev eiacTe o B6on va ekTIpooupE edv eival aapaiTnTeg

S PRG Onkwroi EAeyrtig. EAMNuIKg A tovupn Ere,ptia wa: piieg Tou Qpruroi EAEyKTEG
BIKTUOU L EEARTTWY ETQIPLIGY-HEAGY TN KPMG ouvd™ 5 pivwy p. my FEMH 001352601 000
KPMG Inlemational Choperalia {"KPMG International’). eveg BB nikoi w2 kpINg com gr
~o| ol TpoewtTou. My my emiguhagn kGG Exasapacg.
Dacumenl cossiheabon: PG Confidential



EVDEXOMEVES QVATTPOOCPHOYES TWV KOVOUAIWY TWY XPNUATOOIKOVOUIKIY
Kataotdogwy.

Alevepyfaape Tov EAeyX6 pag olpguva pe Ta Aiedvri Mpdturra Tng EAeykrikrg (AME),
OTIWIC auTd £XouvV evowpaTwOEl oTnv EAAnVIKA NopoBeala. O evBives pag oipguiva
HE TO TTPOTUTTA QUTE TIEPIYPGPOVTAN TIEPAITEPW OTNV EVOTNTA TNG EKBECHG Jag
«EuBiveg EAeykTi via Tov EAeyyxo Twv Xprparooikovoulkwy Karaotdoewvs. Eipaote
aveaptnrol améd Thv Etaipeia alppwva pe Tov Kidika AcovioAoyiag yia
ErrayyeAuaries Aoyiorég Tou ZupBouliou AleBviav Mpotomwy Asoviohoyiag AoyioTwv,
OTTWE auTog EXEl evowdaTwiel aTnv EAANvik NopoBegia, Kol TIg araitiogig
Beovrohoyiag TTou GYETIZOVTAI PE TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oThv EAAGBO Kal £XOUHE EKTTATPUICE! TIG SEOVTOMOYIKEG LAG UTTOXPEWOEIS CUUGVA UE
Tig aTaITMioEIg TNS toXUouoag vopoBeaiag Kal Tou Tpoavapepdpevou Kudika
Asovrohoyiog. MOTEUOUKE OTI TO EAEYKTIKG TEKUAPIC TIOU EXOUME OTTOKTAOE £ival
ETTAPKI Kal KATGAANAG va Trapéxouv Bdon yia yvwun pe EmeUAagn.

Ouoidng ABepaidtnTa TTOoU IXETICETON KE T ZUVEXION TNG APACTNPIOTNTAG

EgioToUpe TRV Tpoooyr aag atn Znyeiwaon 2.3 emi Twv XprnuoTooIKOVOUIKWY
Katagtdoewy, n otroia wepiypdee v OTMapn CWPEUMEVIOY {NMILV, CPVITIKWY
AEITOUPYIKGIV TOUEIOKWMY POWV Kal apvnTikol kepalaiou kivhong. OTwe avagéperal oTn
Znueiwon 2.3, ol ouverikeg auTég utrodnAtivouv TRV UTTapgn ouoiwdoug aBefaibTnTag
n oTroia evBEXONEVIIG EYEIPEI OTUAVTIKT apgiBoAia OXETIKE PE TN SuvaroTnTa Tng
Eraipeiag va ouveyios T SpastnpioTntd . H yvoun yag dev Tpotromoigital o€
oyéon e To BEpa auTd.

EuB0vn tng Aloiknong £l Twv XpnUaToolKoVOoHIKWY KataoTagewy

H Alociknon £xel Tnv VBV yia Tnv KAaTd@pnon ka1 eJAoyn TTapouaiaoT Twy
Xpnuatoolkovopikwy Karaotdoswy clpgpwva e Ta Aiebvr INpoTuma
XpruaToolkovopkig Avagopds, 6Tmwg autd £Xouv uioBemBei amd Ty Eupwrdikn
Evwaor, 6Trwg Ko yia gKeiveg Tig SIKAIDEG ECWTEPIKOU EAEyXoU, Trou n Aloiknan
kaBopilel we amapaltnTes wWoTe va KadioTatal Suvarh n KaTdpTion
YPNHOTOOIKOVOLIKWV KOTAOTGOEWY, ammahdaypivv amrd ouoideg oedAla, Tou
opeikeTan eite o amdrn iTe oe AdBog.

Kard v Kardprion Twy Xpnuatooikovopikwy Karaotdoewy, n Aloiknon gival
utre0@uvn yia Tv a§loAdynon Tng Ikavétnrag Tng ETaipeiag va ouvexioel
SpaaTnpIOTNTA TN, YVWOTOTIOIWVTAG OTTOU CUVTPEXE! TETOIR TTERITITWON, Ta BEpaTa
ou axerifovral Pe T cuvexi{épevn SpaoTnpibTrTa Kai Th XeRon Tng AoYIOTIKAG apxnig
NS GUVEXILGUEVNS BpaoTnpIbTnTag, EKTOS Kot edv n Aloiknon &iTe TpoTiGetal va
peuoToTroifjoel v Etaipeia 1y va Siakdyel T SpaoTnpidTnTd TG rj Sev Exer GAAn
PEGMOTIKA EVOAAGKTIKS EMACYI aIré To va TPOXWEHOE OF GUTES TIG EVEPYEIES.

EuB0veg EAcykTH yia Tov ‘EAgyX0 Twv XpNUATOOIKOVOUIKWY KaTaoTaoewy

O1 gTé)Y0I Pag €ival va QTOKTHOOUHE £dAoyn SIao@aAion yia To KaTd Tooo ol
Xpnparoolkovopikés KaraoTdceig oto cUvoAd Toug eival oTTOAMYHEVES OTTO OUCIDES
o@GApa, TTou opeikeTal efTe oE arrdrn, eite o€ AdBog, Kal va exBuwooupe ExBeon eAeykTA,
n oTroia TepIAaUBavel TN yvwpn pag. H e0hoyn Siacedhion ouviotd diacpdAion
vynAoU ermrébou, ahhd Bev elval eyyinon 6T o £Aeyyog Trou DIEVEPYEITAL COUQWVA PE
Ta ANE, émwg autd éxouv evowpatwBel otnv EAAnvik NopoBeaia, 8a evromifer wévra
£va ougInBeg oQaApa, 6Tav auTtd uTrdpyel. ZedApara Sovaral va TTpokiyouv amd
oTraTn | amd AdBog kal Bewpouvial ouoidn OTav, pepovwpéva 1) aBpoloTikd, Ba
pTTOpoloE EUACYQ Va avapéveral OTl Ba errnpéalav TIS OIKOVOUIKES OTTORATEIS TWY
XPNOTOV TTou Aaupdvovral pe Bdorn autég Tig XpnuaTcoikovolikés KaraoTdoeis.



Zta wAaioia Tou eAéyxou, olppwva pe Ta ATE, OTIWG aUTA £x0UV EVOWHATWOE aThv
EAAnvik) NopoBeaia, aokolpe emayyehuarnkr kpion kai diatnpolpe EmayysAuankod
OKETITIKIOHS ka8’ 6An T Bidpkeia Tou eAéyyou. Emiang:

— Evromifoupe kai agiohoyolue Toug kivBivoug oucihdoug CQAApATOC OTIC
XPNHATOOIKOVOUIKEG KATACTACEIS, TTOU OQEINETAI ETE OF OTTaTn £lve OF AdBog,
oxedidlovrag kal SIEVEPYLIVTOG EAEYKTIKEG BIaBIKACIES TTOU GVTATTOKpPIVOVTGl GTOUG
KIVOUVOUG QuTOUG KO GTTOKTOUE EAEYKTIKG TEKMIPIC TTOU giva ETTOPKNA Kal
kaTGAANAQ yia va Trapéxouv BAon yia Tn yviopn pag. O kivBuvog pn evromopol
0UTIWBOUS TQAAIITOS TTOU OPEIAETAN OE aTTATH Eival VYNAGTEROG TG QUTOV TTOU
ogpeiAeTan o€ AdBog, KaBlig n aTrdTn pTTopel v eUTTEPIEXEI oupTTaiyvia,
TAagToYpagla, eoKePHEVES TTapaAEipelg, Weudtic SiBeRaitdoEIg I TTApAKAUWN TWY
DIKAIBWY ecwTeEPIKOU eAbyxou.

— Karavooupe Tig SikAiBeG EcwTEpIKOU EAEYXOU TTOU OXETIOVTal PE TOV EAEYXO, HE
OKOTIO TO OXEBIQOHG EAEYKTIKLOV SIaBIKagitv KaTdAARAWY yia TIC TIEPIOTACEIG, aAAd
6X) ME OKOTIG TN BIATUTIWEN YVWHNG ETTT TG ATTOTEAETUATIKOTNTAC TwV DIKAIBWY
eowTepikod eAfyyou TG ETaipeiag,

— AZloAoyoUpe TNV xaTaAANAGTATA Twv AOYISTIKWV apXwV Kal pEBSBWY TToU
XpnoipotroinBnkav kai 1o eJAoY0 Twv AOYIOTIKWV EKTIHFNOEWY Kal TwV OXETIKWY
YVWOTOTTOIOEWY Trou Eyivav amd Tn Aiciknon.

— KaraAryoups ot cupTrépaopa yid T KaraAAnAGTNTa ¢ Xpriong amd T Aiolknon
NG AOYIOTIKY|S apXng TNG OUVEXIZOPEVNC BpacTnPIOTNTAG Kal ME BAON T EAEYKTIKG
TEKUIPIC TTOU GTTOKTABNKAY yia TO av UTTApXE ouciidng afepméTnTa OYETIKG JE
YEYOVOTO f} GUVBIKES TTOU UTTOPET Vo UTTOBNALVOUY OUCKIDN afepaidtnTa we TPOG
TV IkavoTnTa Tng ETaipeiag va ouvexioe Tn SpactnpidtiTd e, Av OUUTTEPAVOUNE
o ugioTarar ouoKudNG aBeBadTnTa, ElyacTe uToXpewEvol OTNV EKBECT eheykrm
va EMOTHTOUPE TNV TTPOCOXN OTIC OXETIKEG YVWOTOTTOINOEIC TV
Xpnuarooikovouikwy KataoTtdoewv A, av autéc ol YVWGTOTTOIOEIS Eival
QVETTAPKEIS, va SipopoTroniooups m yviopn pag. Ta cupmepdopard Hag
Baoiovral oe eAeyKTIKG TEKPAPIO TTOU OTTOKTWVTCN PEXPI TNV NUEPOuNVia TNg
exkBeang eAeykr). QOT600, UEAAOVTIKG YEYOVETA 1 OUVEriKeg EVBEXETQI Vol EXOUV we
amoreAecpa n Evaipeia va radoel va Aerroupyef wg cuvexiduevn SpacTnpidTnTa.

— AgloAoyolpe T ouvolIKf TTapouaiacn, T Sopr kai To TIEPIEXOUEVO TWV
XPNHATOOIKOVOLIKWY KATAOTAGEWY, CUHTTEPIAGUBAVOEVIOY TWV YVWOTOTIOINOEWY,
kaBLdg Kal To KaTd T6a0 ol XpnpaTooikovopikég Katagtdaeig ameikovifouv Tig
UTTOKEIPEVES CUVAAAGYES KOl TU YEYOVOTA e TPOTTO TTOU ETTITUYXGEVETA n edhoyn
TTapougiacn.

Meragl aMwv Bepdmwy, kovotroloUue otn Aloiknon, To oxedlafopevo elpog kal To
Xpovodidypaupa Tou eAéyxou, KaBuwg kol ONHAVTIKG gupfipata Tou eAéyyou,
OUUTTEPIAGLBAVOUEVIUV GTTOIWY CNUAVTIKUIV EAAEIPEWY oTig BIKAIDeS ecwTEPIKOU
eAéyxXou evTOTTICOUNE KaTG Tn SidpKeia Tou EAEYXOU Lag.

‘Ex0eon i AAwv Nopik®v kai KavovioTikwy ATaITRoewy
‘Ex@eon Araxeipiong AloixknTikold Zvpfouliou

AapBdvovrag uméyn 6t n Alofknon éxel Ty euBlvn yia TRV Kardpmon g ExBzong
Aiaxeipiong Tou AloiknTikod ZupBouAiou, KaT' EpUPHOYH TWY SlaTGEewy me
Trapaypdpou 5 Tou ApBpou 2 (pépog B) Tou N. 4336/2015, ONUENVOUE OTI:



(o) Kara m yviopn pag n ‘ExBeon Aiaxeipiong Tou AloiknmikoU ZupBouliou £Xel
KQTAPTICOET CUMPWVA HE TIG ICXJOUCES VOIKES aTranTioelg Tou ApBpou 150 Tou
N. 4548/2018 ka1 TO TEPIEXGHEVO AUTHC OVTIOTOIXE] HE TIC CUVNHUEVES
Xpnparooikovopikéc Karaotaoelg Tng Xpriong ou éAnge Tnv 31 Aexepfpiou 2018.

(B) Me Bdon Tn yvwon TTou oTTOKTAOOME KaTd Tov EAEYXS pag, yia Tnv Etaipeia kai To
TrepIBdAAov TG, Bev £xoupe evrotrioel ouoitwdElg avakpiBeieg oty ‘ExBean
Aiaxelpiong Tou AioiknTikoU ZupBouhiou EKTES ATTd TG TIHAVES ETTITTTWOEIG TWY
BsuaTWV TToU TIEPIYPAPOVTaI OTNV TTapdypago Baon yia Mvioun ue EmeoAagn g
£KBEONG EAEYYOU.

Afrva, 10 ZemrePplov 2018

KPMG Opkwrol Eheykrég ALE.
AM ZOEA 114

dihmrrog Kdooog, Opkwrog EeykTig AoyioTiig
AM ZOEA 26311
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NOPTOXENI ZENOAOXEIO KAl MAPINA A.E.

1. Xpnporoowovopikés Karaotaoeg

Koraotaocn Xpnpatoorkovopkis Ofong

(Nood oc Evpw) Inu. 31.12.2018 31.12.2017

ENEPIHTIKO

Mn Kukhogopoivta Etoixeia Evepynmxos

EVOWUATES QKIVITONOLOELS 6 8.257.535 8.565.683

Aula TiEpLOUCLAKA oTOLXE Ot 7 28.485 49,523

Aoutéc PHaKkponpdBeCPES analtiioels 8.900 9.700
8.295.321 8.624.906

Kukhodopoivta MNeprovalakd Ztowyein

AnoBépata 8 13.059 0
MeAdTeG KL ACUTEG QAT OELS 9 111.483 33.814
Tapelakd Swabéoya kat LooSuvapa autwy 10 59.466 12.826
184.008 46.640
Z¥volo Evepyntikov 8.479.329 8.671.546
IAIA KEQAAAIA & YIIOXPEQZEIZ
161 Kepdehaor
MeToXIKO KEPAAULO 11 3.846.381 3.843.807
Ynép 1o 4prio 11 17.332.986 17.078.160
AnoteAéouaTa ELG VEOV (16.621.120}) {16.527.069)
Iovodo 15iwv Kedalaiwv 4.558.247 4.394.898

MaxponpOOeoUES YIOXPEWOELS

Aoutéc MakpompOBeoLIEG YTIOXPEWOELS 13 3.607.079 3.735.903
MpoBAseLs 14 0 45.000
Z0voAo pakponpoBECPUWV UNOXPEWTEWY 3.607.079 3.780.903

BpayunpoOeoiies YIOXPEWOEW

MpopnBeUTEC KaL AOLIEG UNOXPEWOTELS 15 314.004 495.745
ZUvolo BpoxunpoBiopwv YROXpeEWOEWY 314.004 495.745
ZivoAo YROXPEWOCEWY 3.921.082 4.276.648
Iuvolo 16iwv KedpoAaiwv ko YRoXpeWSEWY 8.479.329 8.671.546

O1 smiovvamtoueves Znusidoeis mov maporifeviar oug oeiides 18-50 anotedobv avarboraoto uépog avtdv wwy
Xpnuaroowovouikdyv Karagraoeav.

Etfjoiec Xprnparooixovoutkéc Kataoragei e 31 Acxcpbpiov 2018 ovppwve e Ta A.MLXA. 14



fTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Kardaotaon Zvvolkov Ewsodnparov

(Moo oe Evpw) Inp. 31.12.2018 31.12.2017
MwARoeLg 16 482.544 448.411
Kootog mwAnBgvtwy 17 (486.661) (617.451)
Muwtde képdn / (Tnpisc) (4.116) {169.040)
Aond €006a eEKHETAANEVONG 18 187.593 652.708
‘E€oda Sioiknong 17 (115.599) (109.397)
Aod €€06a ekpeTtdMeuong 19 (160.462) {488.706)
AnoteAéopara tpo GOPWV KAl Xpnuarosotikiy

CMOTEAECUATWY {92.585) {114.435)
Xpnuatookovoikd éooda 20 {11} 14
Xpnuatooiwkovouikd ££oda 20 {319) (77.820)
Képdn / {Tnpisg) npo dpdpwv (92.914) {192.240)
Dopog eloodripatog 21 0 0
KaBapa képdn / (Inuieg) xpriong (92.914) (192.240)
Aowna cuvolikd eLooSiparta 0 0
IuyKEVTpWTIKA TUVOALKE ELCOSHpara petd and dpépoug (92.914) (192.240)

Or emovvamropeves Znpcidoeis mov moparifeviar ot oedides 18-50 anotedobv avambonaoto uépoc avtdv twv
Xpnuoroomovouixdv Karootéoewy.

Opiouéva kovobdlia g mponyobuevrg xprions avaralivouribnkay yia exomotc ooykprowdmrac . Biéne OYETIKG,
onueioon 25.

Evjotes Xpnuarooixovouikés Karaoragets g 31 AexeuBpiov 2018 obupwva pe ta AM.X.A. 15
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ITOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Karaoraon Tapswkdv Podv

(Mood oe Evpdy) Ine.  31.12.2018 31.12.2017

Acrroupyixéc SpastnpbnTeg

Képbn / (Inpisg) mpo pdpwv {92.914) {192.240)
MAgov / ueiov npocappoyEe yu:

Amoopéoeig 6 410.187 377.017
Znpieg ané Saypadn nayiwv 6 0 1.777
AnooBéagel; eruxopnyfioswy 16 (128.824) {128.824)
MpofAegelg 17 (45.000) {25.224)
MwTtwtikoi tékot 20 i1 (14}
XpewoTikoi TOKoL kou ouvadn Efoda 20 319 77.820

NAgov/ uelov npocappoyés yux petafoléc Aoyapiaoumv kedoiaiou
kivnong ij nou oxetifovran pe nig Aertoupywés Spagmpubtnreg:

Melwon / (avfnon) amoBepdrwy {13.059) 67.814
Meiwon / (abfnon) anoioewy (76.869) {3.376)
(Meiwon) vnoxpewoewy (MAnv Tpaneiwv) (181.742) (545.629)
{(Meiov):

Xpewotikol ToKot ka suvadn £§oda katafinuéva 20 {330) (77.820)
Zuvolo ewpowv / (expodiv) ard Asttovpywés Spactnpidtntes (128.221) {442.700)

Enevlutikéc Spaompldtnreg

Ayopd EVOWUOTWY AKIYNTOMOUOEWY (81.402) 0
Tokol elonpayBéviec 0 14
ZovoAo ewopowv (Expowv) and enevbutixés Spaocmpiotnres {81.402) 14

Xpnuaroborikés Spactnpiétnreg

Ewonpdterg and avénon petoxikol kedataiou 257.400 0
E€oda avénong petoxikol kepahailou (1.137)

Erompafes and exbobévia / avaindBévra Saven 12 0 444.000
Zuvolo ewopowv and ypnuarodotikés Spactnpidtntes 256.263 444.000
KaBapn adénon / (pelwon) ota rapewxd Siuabioyia ko wwosovapa

autv xpriong 46.640 1.314
Tapeaxd Suabioyia kal Wwoblivapa autwv évapéns xpriong 12.826 11.511
Tapewakd Srabéoypa kal wodivapa avtodv AqEng xpriong 59.466 12.826

O1 emovvartopsves Znusidaeis nov maporifeviar oug oelides 18-50 amotedotv avamdonaoto pépog avtdv Twv
Xpnpozooikovouidv Karaordaeoy.
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IV. ZInpewdceis enitov Xpnparootkovopk®v Katastdoewv

1. I'evikég MMinpogopisg 1o v Etanpeia

H «IOPTOXEAI EENOAOXEIC & MAPINA ANONYMOX TOYPIXTIKH & KATAZKEYAXTIKH
ETAIPEIA» (n «Etoapeio»), £xe1 oxond v oyopd, avamnTudn kol Aerovpyin EevodoxEWKOV EMEPTICERY OE
covepyasio pe S1edveig oikovg mapoyic Eevodoyelnkdv VINPESUHV Kol SpacTNPONOEITAL AMOKAEIOTIKE OTNY
EiAada.

H Etapsia éxgr cvotobel ko sivon eykateomuévy otnv EAAdda, 1 SwedBovon g £3pag ng kot Ta KEVTPIKG
ypagein Tng eivon oty Axadnpiag 32, T.K. 108 72, Abvo.

O xdprog péroyog g Eronpeiog katd 100% eivan n «EIAIKOY TKOTIOY AEKAEIITA AE.» ue é3pa oy
EAMGSw, pe kopo pétoyxo katd 100% v «Heli Bay Properties Ltd.» pe £€8pa v Konpo, 1 orolu ovijker xetd
100% otv «Heli Bay Holdings Ltd.» pe 85pa otig Bpetavikég Ilapbivovg Nijoovg, 1 omola avijker katd 75% ot
«Dolphin Capital Opportunities Ltd.» xon xoté 25% oty etoupeio «Invel Real Estate Partners Three Ltd.».

O mapoboeg Xpnpotoowkovouikés Kataotaoeig éxovv sykpibel and 1o Awwmrikd ZvpPodiwo mg Eraipeiog otig
19 Avyobotov 2019 kai Te OOV vmd TNV £ykpron g Ievicig Zuvékevong tov petoywv g Etapeiog,

To Sroumricd copfodiio g Erupeiog anoteheital and Tovg kat@bi avapepouevovs:

Ovopotenc@vopo ®con o0 AL,

Dolphin Capital Investors Ltd wg ekxpocwneiton vopipmg and

tov Hpwg Miktiddoug MMpdedpog & AevBovev Zdppoviog
Aaiitng Mapivog Avnimpbedpog

Tayvydvvng Baoiieog Mérog

Apotodipov Ztapov Xpoown Mélog

Avaoctaciov AAgElog Méhog

H Oreia Tov avetépe Alownticod Zopoviiov opiletor o nevraetig (5 £m) xm Myerto Zemtépfpro tov 2021.

To amocyolodpsvo v 31" Aexepfpiov 2018 mpocwnké g Etupeiog avépyeton oe pndév (0) drope (31
Asxepppiov 2017: 0 dtopa).

Do Ta TOGE Tov avaeépovial Tepakdto civol os Evph, extég ov avapépetor SipopeTikd oty emuépoug
oNUEDOELS, KHBhG KoL TVYGV SLUPOPOTOUOEIS OE T0GG 0PEilovIUL GE GTPOYYVAOTOTEL.
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2. IMaiow Karapriong tov Xpypotooikovopikdv Karasriasccov

2.1 Tevikd

O emfioteg Xpnpatoowovopkég Katactaoetg g Eropeiog, £xovv katapriote cbupove pe ta Awbwv Mpdrome
Xpnpatoowovopkic Avagopds (AITXA) war Tig eppnveisg mov éxouv skdobel omd v Emtpony) Aepunvewdv,
bmag ovth Exovv exdobel and to ZupPodiio Aebviv Aoywtikdv [potomev kon dreg Exovy vioBetn sl and v
Evpanaixh Eveon kot wydovy and 1 Iavovapiov 2018,

To. mood 7ov avapépovrar mapakito eivar oe Evpd, sxtoc av avapipetal Stupopetid oTig empépoug GT|UEDGELS.

O ouvvmppéveg Xprpazoowovopkés Kataotdoeig éxovv cuvtayfei copuowve ue ™V gpyf] 1o 1I6TOPIKOL KOGTOUE
ektog and Ty Evodporeg Axwvnrononiosig ot onoisg avarposapuotovial os ebhoyes obieg o Toxtd ypovikd
Swotiuata, ko pe fhon Ty apyr mg cuvéyiong g Asttoupying g emyeipnong.

Ot hoytotikég molTikég OV ypNGuomon|fnKay yio ™ coviakn Kot Topovcicon v emoiov Xpnpuatoowovoukdy
Karaotioewv g 31ng AekepPpiov 2018 ke zeprypipovror katwtépa, £xovv epappocdei o8 GAsc T REPLOBOVG
TOY TOPOVGIALOVTaL

2.2 Xpiion eknyjosov

H otvtagn Xpnuoroowovopkdv Karaotdoeov odoppove pe o AITXA amaite omwg M Aroixmon g Eraipsiog va
npoPoivel omv Sievépyew exTymicemy Kkl vroBEcEWY, oL omoieg eanpedlovy Ta VIGAOWN TEV KOVSVAIGY TOU
Evepyntucod, tov Ilabnukod ko1 g Koazdoraong Zuvvokikod Eiwcodfpatos, kabbe ku I'voctomoinen
Evéeybpevev Amumiosov ko Ymoypehosav koth v mpepopnvie KaTapTiong twv XpnpotooKovouKay
Kataotdosov. Opmg, to mpayperkd  yeyovota kot amotedicpoto eviéyetal vo Swapépouy omd QUTEG TG
extyioels. O topgis mov amairody vymAdtepov Pabpod kpion, xabhc kot ot Topeis dmov ov vaoféoe ko
sxtypfjoelg eivon onpoviikés yw Ty Xpnpatooikovopkéc Kartaotdoeig mapovciifoviar oty mopdypago
«Znpoviikés Aoywotucts skTyuicels ko Kpisels g Awikmone» ot Inpeinon 5.

2.3  Apy svvéiong g dpactypétyreg
23.1 Kivduvol yio TV endpkewe KEQahaiov KivIoNg KaL TEREIOKAY podv

Tnv 31 Aexepfpiov 2018, To chvodo Twv Bpayvrpobesumv vroypedsoemy TG Erapeiog vrepPaiver to oivoro tov
KuKAogopovvtog evepyntod kutd Bupd 129.995, Aéye xvping tav {nuoydvev QWOTEAEGPUATAV, Ol TANEIKES
poés amd Asrrovpykég SpucTnpidtTeg eivar apvitikés ko o, yeyovéTa cvid evdéyeton va vrodnidvovv v
brap&n ovsibdovg afefardTnrag ywe T cuvéxion T erxEpnpaTIKiG SpaoTNPIBTIITAS TS Ernpeiag.

Me dsdopévn v owovopd] oTAPIE) and TOUG PETOXOVS aAAE Ko TNV Bektinon 1oV extipduevev Tapswkdv
podv km EBITDA oto npooeyés Sidomua Adye g svpgaviag yia mapaydpnen Asrrovpyiog Tov Eevodoysunkon
ovykpotparog g Etapeiog, n Awiknom mg Eraipeing exnipd 611 o xivduvog dev eivan ONUOVTIKOG KL ¢ EK
100700, o1 sUVEVES Xpripatookovopikés Kataotdaeis xovv etouastei otn Baon mg Suvardmrag NG OPaATIG
ouvéang Tov dpaotprotitev g Erapeiag,
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3. Baowkéc Aoyotikéc Hohtukég

O hpieg Aoyomikée moltikés mov wvwoletnfnxav xatd n obvialdn Ttev eToWOV XPNUOTOOKOVOUIKGV
Kartaotacemv g ypriceng mov Einke v 31n AekepPpiov 2018 givan o1 axolovdeg:

3.1 Noémopa AerTovpyiag Kol TEPOLSIRCGNS KUl PeTATPOnT EEVOV VOIGPATOV

{0) Ae1tovpyik6 voumou Kat vOusue Teponsiacne.

To. ototygio. Tov Xpnuorootkovopkdv Kotaotdoswy g Etupeiog amotyudvion ue yprion tov vopicpartog tov
owovopkod mepipdilovrog péoa oto onoio n Eroipeia errovpyei (Asttovpyd vopuopa). O Xpnpatooucovopikés
Korootéosig mapovciaiovial o€ Evpd, mov sivor to vopiopa Asttovpyiag g Etaipeiac.

(B) ZuvaAdoyég Kal DEOAOWO,

O1 covoRAaysg o€ Eéva VORIGILATO HETOTPEMOVION 6TO ASTOVPYKO VOpcHa Bacel Tov wotyudy mov VeicTavTo
KOTG, TNV TUEPOUNVIL TOV CUVOAARYDY.

Képdn xar {nuég omd cvvallaypatikés Swpopég oL omoisg mPOKUATOUY 0RO PETUTPOMN TGV VOMIOUOTIKOV
otoyeiov mov exppdlovior oe Eévo vomopa xotd T Suipkewr g REPO80L KOl KOTA THY Muepopnvia
YPTUOTOOIKOVONIKRG Ofong pe Tig umGpyoveeg ioomieg, weraympobvtar oty Katdotaon ZLovoiwoo
Ewodfpatog.

O cuvedAypaTuchs Supopés TOL TPOKHATOVY ARG TH NETHTPOT YPTIATOOIKOVOUIKDY oToyEinv ot ebhoym afi,
KoTayopodviar oto. arnotehéopata xplicens, evd tav dwbesipov nmpog mdinon oty Kobaphi @éon. Toydv
omaTiioels Kot voxpedoeg of &Evo vomopa kotd v mpepopnvie obviafng tev Xpnpoatoouwovopkdv
Katootaosmv mpocappdlovial Gote vo avTavaxiodv Tig TPEX0VsE; GUVOALIYNOTIKEG IGOTLUIES TS Nuepopnviag
avapopais.

3.2 Evo@uatsg KLV TOTOUMGELS

O evodpateg oxynTOmO|oe1S oL onoisg mepthapPavovy yimedo xon Ktipw aroTipdviar oty ebdoyn akia Toug
Katd TaKtd ypovikd Suompare. H dupopd tng avandoBeotng abiag pe v ebhoyn afia kataywpeitar an” evbeiog
ota Tow Kepddoa | omqv Kazdotaon Zuvvolikod Ewodfpatog, av eivor Oetiki] | apvnrua] avriotoua,
Aappavoviog v Oym ka1 TO GWOTEAEGUN TOV TPOYEVESTEpWV amotymjoewv. To Aowd evohpeta mhyw
EMueTPAVIAL 0TO0 KOOTOG KTHoEMG peiov cmpeopéveg anocPéoers ko Toxov amopeivon. To xdorog kricemg
nephapBavet 6Aeg Tig dpsoa emppurtées Sumives Y10 TV andTnom Tav Tayiny oToyEiov.

H ebloyn atia Pasiletar oe Tiéc mov wybovy o pia evepy] ayopd, avopopp@PEVES, 6oL Kpivetor amapaitnto,
Adyo Supopdv oty goom, THY Torodecin 1) TV KATACTACT) TOV EKAGTOTE TEPWVOIKOD oToeiov. Edv avtég o
mAnpogopieg dev sivar Sadéowes, Tote 1 Etaupeio spapudler evellaxnkég pebddoug anotipmong 6mmg npéopateg
Tipég oe Ay6tepo evepyéc ayopés 1 mpoekbpAinon tapsiakdv podv. H ebloyn ofie exmpdron and aveldpmrong
TICTOMOWUEVOUG EKTIINTEG GONP@VE pE Tig odnyieg mov exdidovrar amd v Awbvii Emzpomy I[Iporimav
Amotiunong (International Valuation Standards Committee).

Metaysvéotepes damiveg kataywpovvial oe enadb&nom g Aonotkig afiag tov evoopdteov moyiov 1 g
Eexopiotd mhyw pévov sdv eivon mbave o peAloviuh owovopkd opén vo ewspedoovv oy Etapeio xar o
KO0TOG TOUC pmopel vo emypetpnOel afwdmota. To xbotog emokevdV Kol GUVINPACE®Y Kotoxwpsitol oTa
anoteAfopare 6tav mpayporonoeital. O anooPéoelg Tov otoyeinv Tav evodpatev Tayiov vroloyilovio pe
otafepi pébodo ptoa oty meéiun Lo Tovg Tov Exet ms e&ig:

- ISwoypnoyonrowdusva axiviyra 33 &
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- Aowog efonhopdg 1-20 £t
Axivnro zov eivan ot edon ¢ katookevig Sev armocPévovior. H akin tev owonédev Sev anocPévetar.

H tehsvtoio anmotipmon tov axwvitov &gl apaypatomombel amé Tov S1ebvn oiko extymtdv «American
Appraisal». [Ipdkertar 1o éve yvootd ka1 0516moTo 0iko exTyTdy oV GvyKoTaALyETon peTald TV KopLeainy
oKV exTUNT@OV moykooping. To tomikd ypageio g Abfvag mov Sebriyaye ™V extipmen g evhoymg asiog
KUTEYEL TNV QUAITOBUEV) YW OROTWNGELS OKWITOV EUTEWIN MOV £xEL amoxTnOel omd QVTICTOY(EG EKTIUNOELG
oK TeV Yo Aoyopracpd Giiov EAinvikdv etapaidv.

H éxBeom anotipnong exppdlel v yvdUN Tov exTymMT GXETIKG pE TNV gbdoym a&io Tov axwvijton émwg avth Exel
mpoodiopiobei amb to Royal Institution of Chartered Surveyors ko v Afvy Emtpom IMpotdnmv Anotiunong
(International Valuation Standards Committee). O mpocdiopiopdc avtdc TE svhoyns okiog sivan cuvertic pe ta
oxeTkd mpéruna nepi edhoymg abiog dmmg avta mepapPévovior oto Aebvi Npéroma g Eieyxrikig ko ta
A Tpétoma Xpnpotoowkovopuic Avagopéc.

O péBodor mov ypnopomowiviu sivar:
- H M£6odog tov kepodoionowdpevon sicodipatog
- H Mé6odog tev suykptrikdv ototyeinv g ayopéc.

H ouyvémta tov avenposappoydv eSaprara and nig petaforés g evhoymg akiog Tav oToeiny Tov EVeNUTOV
QKW TOTOUCEMY OV VRdKeWTHL 08 avarposapuoyn. Otav 1 ebdoyn afia evéc reprovoakod ooy Eiov mov Exel
avampocappootel Swpéper onuoviikd amd ™ Aoywtikr| afia Tov, amwreiton Mt TEPOITEP® OVOTPOCUPUOYY.
Mepuad and Ta oTOYER TOV EVOBNOTOV OXIVIITOTOM|CEMY VOIOTOVINL STIHAVTIKES KAl Gotateg petaBoléc oty
evloyn agin, ka1 cuverds amorteiton 1 £TG10. AVOIPOSAPHOYI) T0vg. Tétoweg ovyvég avanpocappoysc Sev eivon
OVOYKGIEG Y10 OTOLYED: TV EVOBUATOV EKIVITOROGEDY PE EROVOUDBEIC PGVO petaforéc oty edhoyn afic. Avti
oTo0, PTOpEl vo arteitar N avanposappoy Tov ctotyeion kibe Tpin 1 téooepa £m). Adyw un petafoirc v
covinkav e ayopds 1 Eraipeia Sev mpoydpnoe yio m ypfion 2018 ot QROTIUTCN TOV AKIVITOV TG,

3.2.1 Tofwopnon axvijtov 7oV TEPEY@POGVTAL HE COROPOVATIKG epmopixtls Ko1 Eevodoyeukiig
oLVvEPYUGiuG

H Eraipeia eréyyer o xd9e oopPaon picboaeng 1 epmopucis mopuydpriong mov covimst Y0 TNV EKUETAAAEDOT)
Tov Eevodoygiov g, av minpobdvron o1 mpobnodEceis yia Ty cuvéxion TC KATIFYOPIOROiINGNG TOV axwviton g g
gvohuates axwintonomoeis 1 enevdioel; os akivte, avdloyo pe v afwAdymon m™mg pevaPifaong 1 oy Tov
Kwdbvov % apeleudv. Ze avtd 7o mhaiow, mohrtueh tng Eraipeiag eivar va tafivopel To axiviité g wov
napayopobviol ot mAaicw obpPuomg epmopwrs ko EevoSoysiakric ouveEPYRCiDG OTIS EVOMMOTES
QKWITOTOUOELS, OTAV @) 110 TO GUVOAD TRV TUPOYMPOBUEVEY SIKIIONATOY KOV TPOSpYovVIaL and ™ Aewrovpyic
Tov Eevodoyeiov n Eronpein Aapfaver mocootd eni tov uxtdv ec6dov, rov QVEPYETOL OE SHUAVTIKO 066, B) 1)
EKTEAEOT] TV Epyacubv amd ) cvuPaildpevn etopeio yivetar pue ™y empéhew, 115 odnyieg ko evidg Twv
XPOVIK@Y mAusiov mov tibevia amd v Erapeio kot y) 1 avavénod e copfacng yivetar oe oltyostn Paon pe
mhavo ducaimopo avavénotis .

Le dugopetici mepintwon T akivite petapipoviar oy katnyopia Exevdioeig oe Axivira.
33 MioOmoeig
3.3.1 Ermpeie ag poborig — xpnpoerodotikég mebdesg

Ta mepovoloxd ctoyeio mov katéyovror ota mhaisw piog ypnuaTodotikig picOwong, oty onoie n Etaipeio
Asrrovpyel we wobatis, avayvepilovial g aepoveiaxd ototygia g Ervopsiag. H apyl avayvopion yiveto
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omv ebhoyn ofic Tovg M €9’ Soov avti sivor pkpdrepn, oty mopovce afin tov eAdotov Ketafoldv
picOmpsTav g oxeTchs odpfacng, 6mag avtés xovv opioTei kuTd v nuepounvio évaping g picbeons. H
avriotoym vroypéacn mpog Tov expcdrT copmepapBivetar oty Kardotaon Xpnuoatoowovopumc Ofong
o010 «Ymoype®oeis and ¥pnuatodotikég prodhosio».

O katoPorég pobopdrov Sieyepiloviar o kéoTog yprparoddmene koi 6e peinon g vIoXpEwoNs NG
picBaorg éror dote va emtevyfei pio otabepr, meprodiki) emPapuvon ard T6KOVS GTO EVOROUEVOV VTOAOUWO TNG
vmoypémong. To xoéotog ypnporodémong emPapdver on’ evdsiog ta omotehéopata extdg &dv pmopel vo
keparaonombei og TepTOGE TeLyiV 610¢ TpoPAEnETAL 0O TO oYETIKG ATTXA.

H Eraipeio katé ) gpfion 2018 kaddg xar v mporyodpevi xprion dev siye cuvdyei coppdoeis xpnpatodonikdy
LucHdocov.

332 Erapsio og pedonis — ierroupyikés moddoeig

Mic9ace 6mov ovcwddg ov kivduvor kai avtapoPés g Wiwxmmoing dwnpodviar amd tov expicbom)
raEvopotvion ¢ Aswovpyucss modhoss. Ta é&oda v Aswovpywdv pcbBdcswv ovayvepilovior oo
amoteAfopata ypfiong avooyikd kerd T Siipkewr g picbwong kut meptlapfavovy Tuxdv  kboTog
QTOKATACTACTG TOV oKvToV EQOCOV 0vtd TpoPiénetan amé ™ ovuPacn pichwonc.

33.3 Erapeic og expioBoris — Asttovpyikés pobhoaig

Tric mEpUITOOEL; Aertovpyik@v mobdocemv, mov n Etaipsic Aswovpyel o expobomic, 10 mobopévo miyo
mapakorovdeitar g ortoyeio Evepynmkod. To mocd tov mobepdtov, mov aviiotoyodv ot ypiion Tov
mebepévo mayiov, avayvopileton wg £60do, je ™ péBodo Tov dovievuivo.

3.4 Amnopsioon abiog un LPNUCTOOLKOVOPKAV TEPLOVOLAKOY GTOL LIV

To, meprovowakd otoyein mov amooPévoviar, VIOKEWTOL 68 EAey)O OMOMEIIOTG NG afiag tovg drav vaGpyovv
evdeitewg 6T 1 Aoyrotua] akia toug Sev Ba avaxmBei. H avaxtiown a&ie eivor n peyeddtepn afia petald ohoyng
ating wdAnong TOv NEPIOVGWKOD oToyEeiov 1| g povadag dnmovpyiag TEUEWKAV PODV PEWDPEVIG PE TO
amTOBUEVO 10 TNV TOANGT) KéoTog KO a&ing Adym xpfiong.

H ovoxtioyn oo rpoodiopiletar ot eninedo e£uTOpUCEDPEVOD TEPLOVGIOKOD GTOYEIOD EKTOS EAV TO REPIOVGIOKS
otoyeio autd Sev muphyel Topswkés £wpoés oL onoisg va elvan aveldpmreg and ovtég GAhmV MEPIOVCKOV
oTotyginv T opddag meprovcxdv ototeiov. Otav 1 Aoywtua] abio svdg mepovcwkod otoygiov vrepPaiver 7o
aVaKTHoWo 1066 Tov, Téte Bempeiton 6T 1) afia Tov £xel anopewOel ko TpocappsiETaL 6TO DYOG TOL AVAKTHOIOV
0600 Tov. H akin Adye ypfiong vrodoyitetar o 1) topobon ofin TOV EXTILOUEVOV PEAAOVIIKGY TOUEWKOY podv
YPNCOTOWOVIOS £veL Tpo @opov emrdKio TpoeEdpANoNG 10 onoio avravakhd TPEYOVCES EKTIPACELS TNG HPOVIKTG
akiag Tov YpfipaTog Kol Toug Kvdivoug mov oxetilovial pe To cuykekpyivo nepovcioxd otoyeio. H ebhom alio
mdInomg (peth Ty aguipeon Twv 503wy adAnomg) mpocdopiletal Phoet e, Katd aepimtmon, epappoyis evig
povtéhov amotipnong. O {npieg amopsimong amd cvvexlopevn Aewtovpyio avoryvepilovial 6Ta amoteAéopnta
yprioTc. Ze kabe nuepopnvie Kerdotaons Xpnpotoowovopums Oéong efetdleton To katd moco Lnuisg amopsioong
OV eiyov aveyvopiotel oto maperdov voiotavion mhfov 1 éxovv pewbel. Eav vmipyouv téroieg evdeile,
TPUYPUTOMOIEITAL ETAVOIPOSIOPITHUOS TOV AVAKTHGHLOV OGO TOL REPIOVGLIKOD oTotEiov. Znpisg amopeinong oL
omoieg €xOUV OVAYVOPIOTEL oTO MapeABOV, avtikoyilovion povo oe mepimtoon Smov vmGpyouv aldayis oTig
EKTYAOEIC MOV YPYCWHOTOWONKAV YL TOV TPOGIIOPICHO TOV QVAKTACWOL TOCOD OmO TNV avayvAOPIoM TN
tehevtaiag {npiag axopeinong.

To auéEnpévo VIOAOITO TOV TEPIOVCIWKOD GTOLKEIOL OV TpoKbRTEL UAd ToV avriAoywopo g Cnping amopsinong, dev
pmopel vo, vepPaiver To vadhouro mov o sixe tpocdiopiotel (peiov anosPiceig), edv 1 Cnuin amopeinong dev eixe
avayvepoiel oto naperdov. O avihoyiopos T amopeimong avayvepiletot ota anoteléopata Ypiong etos e
TO GUYKEKPUIEVO TEPIOVCIOKG oToLyElo arotipdtal oe ebAoyes aieg, ondte o avnhoyiopog avnpstamileron ag
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ovgnon g 9N avayvepopévng vaspabiog evd petd Tov aveikoywoud, ou amoGPECES TOVL CUYKEKPIEVOD
TEPIOVSIKOD oToYEioL TPOcAPPOiovIoL Mot T0 avabeopnuévo vIdrowmo (pelov mv vroisypatiki  akio) va
empepiotel 1wdmooa oo pElkov Baoet mg vroAemopevig weEAyng Lovig Tov TEPIOVGIKOD oToyeiov.

3.5 Easvdioeig kan Ghda fpnpatootkovopka erouyeia

To olvoro TV YpMUOTOOIKOVOMIKGY PECOV apopoly oTolyEin IOV amOTIGVIAL 6To avamdcsPecto kéotog. H

Awixnen wpocdopiler v tafwdunon katd ™y apykh avayvépion ko emavebetdler v 1afvounon oe xabe
nuepopmvia dnpocicvons. H Evwipeia Sev kotéyer nopaywyo.

Ta ypnpozookovopkd croygein tov Evepyntoed takopodvior oty kamyopia S&vew ko ana1Tiiosls 1o onoio
OTOTAVTIOL 610 avarndoBeoto kdotog pe T péodo tov mpaypTIKoD EMTOKion Ko nephapPdvel Tovg merdteg
Ko Aourés anuticels kabdg xut Ta Topslnkd Subéoyia ko 160dHva authv.

351 Ileliteg kar AOWTES OROITIOELS

Ou rehdreg ko Aoutég analtioels nephapfavouy pn rapdywyo XPNUATOOLKOVOUIKG MEPLOUCLOKE CTOKEIR pE
dyieg 1| Ipoodiopioptves TANPOULS, 0. omoin Sev Swmpaypatedovian ot evepyég ayopég Ko dev vdpyel mpdbeom
mdinong avtdv. Iepapfavoviar 6o kukhogopodv svepymrind dia ta OYETIKGQ XPTPATOOIKOVOLIKG oTotyeia,
ektog and skeiva pe Mgeg peyalitepes tov dbddexa (12) pnvéev and TNV MUEPOUNVIR TG YPTIATOOIKOVONIKTG
Béong ta onoia cupmspiapfdavovial oTa pn KLKAOPOPOHVTA TEPIOVTIOKE oToysia.

O gpmopikég amarticey mov dev mepllapfivovy éva onpavikd okélog rpnuozoddTnong (mov kabopileton
obupave, pe 10 ATIXA 15 ‘Ecodo and sopBosig pe nehdreg), avayvopilovial apKa oV T cbveiayiic
(6maxg opiletor owo AIIXA 15) xon petayevéotepa empetphviar oty ebhoyn abio 1 o70 avomdofeoto kooTOG e
N p£6odo Tov mpaypatikod emrokion, ektds edv TO anotéheoun TG npoeEbpinong dev eivar onpavtikd, psumuivo
pe toxov Cnmé amopcimong. O avopsvopeves motoTikég Inumiic QVTIIPOCOTEDOLY TN Swpopd petosd Tov
ovpfotikdv Tapswkdv podv kol ekeivov mov 1 Etowsia avapévera va AdBel. H Enua amopeinong yw tig
Epmopucég amaiToel; Snuovpysitor étav vadpyel aviikepeviky évdetn 6t i Etawpeio Sev eivon o Géon va
elonpaler 6Aa Ta moch TV anmticeny pe faon Toug oupfatikoie O6povC,

H Eroweio epoppéler v amhomompéwn mposéyyon tov AITXA 9 ye tov UTOAOYIGHO TAV QVEUSVOPEVRV
moteTkdv nuudv. H zpéPheym Inpis empetpéror zéviote o8 1066 ico ps Tig GVOUEVOUEVES MOTWTIKES (Mpuée
kaB6An m Sbprewn {ofg g anaitnone. Ia Tov mposdiopopd Tav AVOUEVOREVEY TOTOTIKGOV Inpidy 68 oo
He TIg epmopués kon AowEg amontfioews, 1 Etaipein ypnowonol mivaka npoPiéyemy motatikhg Inuag pe faon
v evnlxioon tov vroloinov Tov amurficenv. Ov TpoPAéysic MOTOTIKGY Inmdv Pacilovior oe otopikd
croygin hapPhvoviag vaéym pehlovrikois mapdyovieg oe oyfon pe TOVG OPELAETEG KOL TO OIKOVOIKO mepiBdiiov.

O aroitiosig g Eraipeiog opadonowivian ot Phaon xowdv FOPOKTNPICTIKAV ©OG PO TOV TCTWTIKG Kiviuvo
ko1 ot Pdon wotopkdv oToysiny Kol EXTYNCEOV CYETWCE pe TNV avapevolevn peAloviiki e£EAEn mg
WKOVOTIITOG TOV SUIOPIKOV XPEOCTHY Vi amorAnpdoovy ta opsihdpsva. H Eraipeio extipd 6t Sev vrdpye
Kivdovog abétnomg Kat éxel ToSvopnios TS ararhoElS THG BC XouNAov moTaTikod kivddvor, ¢ ex TodTov Sev
éxe1 avayvapicel mpofieym vavet motoTikdy {udv.

352 Tapewxa Swbiope ko wodtvapa avrdv

Ta Tepswkd Awbéoya ko Isodovapa Avtdv mepihopPévovy o peTpnTd, 75 Katabiosls Oyeng kar tig
apobeopakis katadéoels £og Tpuby pnvédv. H arotipmon tov otoygiov avtdy yiveta 610 avandofesto kGoToc.

353 Advaw

To. davewr karaympodvior apyikd 610 k66706, 70 omolo aviavoxid v ebAoyn egic tov Anebévrog mocod,
HEWpEve pe Ta ToXSV dpeca éEoda Yo TV wpaypatomoinon g cuvaAlayc. Metayevéotepa amotypdvian oto
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ovorooPeoto kéoTog Paoel g pedddov Tov mpaypaTikod smroxiov. Tuyov dwpopb petald tov sompayBiviog
T060% (Kabapd amd oxetikd £Eoda) ko g ating eEdpAnong avayvopileto oto anoteléopate Kata TV didpkewn
700 Saveiopol Paoet Tng HeBOdov TOV TPAYPATIKOD EXLTOKIO.

Ta S6vew Takvopotvia og Bpaurpdbeopeg vroypehoels extds ebv 1 Etaupeio &gt to Swoiope va avafdiel
sE6OATO TG LIOYPEMOTG Yo TOVAG IoTOV 12 pijveg amd Tnv nuepopmvia g xpuatooovoukic BEong.

3.54 TIpopnOevtés kar AwrES VEOYPEDCELS

Trnv kaTyopic. quth evidccoviol kuping ol ovpPatikés VIOYXPEDOELS MPOG TPITOVS KAl VROXPEDCEK, PO TO
Anpédoro. H apyuc kataydpnon yivetai oty edhoyn agio mg vroxpémong Kut petayeviotepa oto avomdopeoto
x6oToc. Ot ITpopnBeurés kan Aowés vroypedoels Tasvopotviar og Ppaxpmpdbecues vrOXpEDOEIS eKToG EGV 1)
Erawpeia. &gt 10 Swcaiopo ve avofarer myv eEdpinon g vroxpémong v tovhaywotov 12 pives omd Ty
TUEPOUTVIO. TNG AVRPOPAS.

3.6 TNapoyig oro nposemkoé/ Mpoypappate kadoplopévav 1oEOPHY

‘Eva mpdypoppe kabopispévav mapoxdv opifetar wg To mpdypoppa pe to omoio n Eraipeie avaropPdaver tov
avaroyoTikd kivduvo pe Paon Sbgopes mupapstpous dmos, 1 Niwio, ta étn mpobmnpesiog, 1 o moBdg, kai
GUVERKS 1] VIOYPEOOT] Ve KaTaBGAEL 6TO TPOCOMIKS ROV AmOY®PE TIG TPOPAEROPEVES TOPOXES.

H Eronpein xaté ) xpfion 2018 kot o mponyodpeve £t dev avayvopioe TpoPréyels yio tapoyés 6To TPOCHOMIKO
am6 TPOYPapuaTe KEBOoPICPEVGV TapoXGV AdY® |t Draping TPOSOmMKOD.

3.7 Koatog daveispov

Ta kb0t Sovewspod Katox®POGVILL oTe anoteAéopata pe TV mpaypotoroinet] Toug pe Paon T oyetkég
coppéoeic pe 1 pébodo Tov TpaypoTKod emitokiov. To ké6Tog Savelpod mov aPopd KATAoKEVUSTIKT TEpiodo
Sev KepuAonoeitar Aéyem TG anoTipnoTg Tov TeEplovccod atolysiov ot Tpéyovces aties.

3.8 ®6pog swoodjparog (Tpéymv ko Avafadriopevog)

Tpépmv popog srcodipartog

H Santvn yw tpéyovie. pdpo e1sodfpatog tephapPavel 7o ¢popo e10odrpotog mov rpokbatel Phaoel tov kepdov
e Erapeing énmg avapopedvovial otic goporoyikés dnidoelg kaddg ku mpoPAdyels yio mpocbetong popoug
KoL TPOSHLENCELG Y10 AVELEYKTEG QOPOLOYIKE YpTioEw, Kal vIoAoYileTan chppmva He Tovg BespoBetnuévous 1
ovowoTikd  OeopofeTnUéVOUG  GOpolOYIKODG  OUVIEAEOTEG KOG TNV TUEPOWMVIC  KOTAPTIONG NG
Xpnuazoowovopikig Osong.

Avoadldpevog gpopog ercodipaToc

O ovafairdpevog popog swwodfpotog vrohoyifetor ypnoyonowdviag ) piBodo ¢ vroxpéwong oF OAeg Tig
Tpocwpvég Sapopég kotd v mpspoprvio. obviaing twv Xpnuatooikovopkdy Kotastdosmv pETAED ™G
gopodoyikfic Phomg ko g Aoywrtikig abiog Tev nEpovcWKGY cToyEinV Kul vIoxpedoeny. AvaBuriopeveg
POpOAOYIKES VTIOYPEdGEL; avoryvapiloval yio 6Aeg Tig popoloynées TPOswPIvES SPOPES EKTOG EGV 1) VROXPEWON
yio. avaBaiAdpevoug @opovs €100dNUATOS TPOKDATEL Omd TNV apyik aveyviplon vaepodiog f TV apyi
avayvdpioT evog oToLEIoL Tov evepynTkoD 1) mafmTikod os pio covadday, 1 oroix Sev eivar GUVEVGRGT] ETOIPEIDV
Ko KaTé ™V oTtypf| TG cuveAiaymg Sev ernpedlel obe To Aoyt képdog olTE To popokoymTio kEpdog 1 Cnpic.
AvaPaiidpsves poporoyikés amortiioe; avoyvepifoviar ywn Sheg Tig skmmtdpeves mpocwpves Swpopés ko
PETAQEPOHEVES POPOROYIKES OmUTHOEl Kon Qopoloyikég {npieg, oto Pabud mov sivar mlavé 6m Bu vmapyst
SwbEoo poporoynTéo képdog To omoio Ba xproIoTOMBEL EVEVTL TOV EKTUTIONEVEY TPOCHPVEVY SWPOp@V Kot TV
HETOPEPOPEVAOV QYPTICIHOTONTGOV GOPOLOYIKAV TNTACEQV KUl TAV CpICIOR0iNTOV Goporoykay Cnuuwv. Aev
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avayvapiletar avaPaiiopevn gopoloyy amaitmon oy MEPINTOOT MOV GUTH WPOKOMTEL and TNV apyuc
avayvipioT oToyeiov tov evepynTiko® 1 Tov TadnTikod ot e cuvallayd Tov Sev omoteAsi GUVEVEIOT) ETUIPEUDY KoL
™ onypn g cvvadlayg dev ennpedlel obte TO AoywoTké képdSog ovte TO poporomréo képdog M| (npic. Ou
avaBuddopeves GOpoAoYIKES ammITOEL enaveKTyubvTol o8 K&be Muepopmvia KOTEPTIONG TG XPTHITOOIKOVOIKHG
Béong ko1 peubvovtor oo Pabps mov dev Bewpeizon mbavéd 6T Ba vrapEovy apketd popoioynTéa kEpdN Evav Tav
omoinv pépog 1 o chvolo Tev anariceny and avaPaiidpevoug pépoue ewsodnpatog propel v yproyomomBel. Or
ovafaldopeveg popokoyés anarmosg Kot DROYPEDSE voAoyiLovral pe Baon Tovg popodoyikotg cuvieheaTéc
7oV avapéveTol va givon oe 1oy T ¥pfion wov N amaitmon Bo avaktnlei i 1 vroypéwon Bo toxtomomOei, xon
Booifovron otovg poporoycoig cuviehestés (ka @opoLoyIKobg VOPOUE) oV Eivar oE 1oYD 1| Exouv OecpofeTnOei
Kotd TV npepopnvio. katdpriong g Xpnporooikovoukig @éonc. O POPOG £1600MNETOG TOV GYETILETOL PE GToYEiD.
0. omoie Exovv avayvepiofel an’ evdsing ota Aowd cuvolkd ewodfparta Katoxopeitar an’ gvbsiog ota Aourd
cwvolikd gwoodnpota kot &y oty Kardotoon AnoteAeopdrav.

3.9 Avayvapiwen e6odmv

Tov Mdio tou 2014 ek866nke to AFMXA 15, okomde tou eival va mapéyel éva eviaio, katavontd poviéAo
avayvwplong Twv ec6dwv and dAa ta cupBéAaia pe meAdTeC Wote va Behtwoel T ouykplowdTTas HeTall
eTapewwv tou Bou KAadou, SwadopetTkwv KAGSwWY Kat StadopeTikiv keparaayopwyv. To ANXA 15
QVTIKATECTNOE To AAM 18. Zopdwva pe To AMXA 15 Ta éooba avayvwpilovrat btav N EVOOW EKMANPWOVETAL e
unoxpewon ektéAeons pe ) petapifaocn evég unooxduevou ayaBol A pac unrnpeoiog (rjrol evég replovolaxol
atolxeiou) oe mMeAdtn, kau otav (1 evoow) o meAdTng anoktd Tov EAeyyo Tou &V’ Adyw neprouoiakov otoyelov. O
npoobloplopde tne exmifpwong pag uroxpéwong ot SeSopévn oniyud 1y oe BdBog xpovou anautei kpion.

Ta £€008a tng Etaupeiag npoépyovial and tnv apoiBh yia v mapoyr unnpeounv ota mAalowa g coppaocng
eunopkng kot EevoSoxelaxrig ouvepyasiag mou gixe vmoypapel n Etaupeia pe tnv etaupeia «HOTEL BRAIN A.E.».
H Erawpeia epapuélet to ANXA 15 and v 1n lavouapiou 2018, avadpopkd, pe T CWPEUTIKN enibpaon g
apXwiG edappoyric va avayvwpiletal katd ™y nuepounvia apykic epappoyiic. AkodouBuwe, ta écoba mou
avayvwpiotnkav 1o 2017 Sev éxouv avabewpnbei 6nwc emionc kaw ot QVTLOTOL{ES YVWOTOOU|OELC.

H uwBétnor tou npotinou Sev eixe onpavrikn enintwon otig Xpnuatoowovopwég Kataotdoeis e Etawpeiag oe
oX£on UE TNV avayvwpLon twv eodSwv.

3.10 AnoOépora

Ta anobépara amotipdvior ot yapnAdtepn atio petakd tov KboTOUE Kriiong 1 mapaywyis Tovg KoL Thg kobaphg
pevotonoujoyung ofiog. To kborog krriong vrokoyifetar pe ™ pébodo e péong Ty, evé 1 Swpopd pe T
pevotomonioyn agin katayopeitu omv Katdotasn Zvvoikot Eicod natog.

3.11 HpoPréyerg T kvddvoug kar éEoda, evdeydpevec VIOYPEDGEL; KoL evdeybpeveg
UMCLTIOELS

HpoPAéyes avayvopiloviar 6tav n Eropeio éxev mopotosg vopucée, Bacer copPacewv f Texpoipdpeveg
VROYPEDOEL; BG AnOTEAESNA TAPEABGVTOV YEYOVETMV, Eivor mBaviy exkafapio1] T0vg PES® EKpoOdV TOPGVY Ko 1)
ektipnon tov oxpifods mocod g vroypEmeNg pmopel va mpaypatoromPei pe ofiomotic. O mpofAéyeg
EMICKOMOVVTOL KOTA TNV Muepounvia obviolng tov Xpnuatoowovopucdv Kataotdoemy ko apocapudlovian
TPOKEYEVOL Vo avtavaxkiobv my mapoton abio e Samivng mov avapdvetal va oot et e ™ debitnon mg
vroxpéwons. O evbexdpeveg vmoypedoelg dev avayvapiloviar otig Xpnuaroowovomkés Kataotdoeg ahid
yvooTonowvvTal, ektég edv 1 mbovetnta ekpodv mopmY o1 omoiot EVOBUATOVOUV OLKOVOMIKGE 0Q&AY eivar
ehdpom. O evdeydpeves amortiosls Sev avayvopiloviar omig Xpnuoroowovopkés Katactaoey oihd
YVOOTOTOWHVTAL EGOSOV 1) E13pOT] OUCOVOUIKAY 0QeEADY ivar mBawy).
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3.12 Kpatikéc smyopnynoes

O1 ®paTIKEG EMYOPTYNOEL KoToympodvron oTv ebhoyn ofin Tovg dtav vmdpyeL 1) BepardmTa 61 M) emyopiyMON
8a swnpaybei kon n Erorpein fo suppopeodel pe SA00¢ TOUg GYETIKOUE OpOvG.

O xpoTikéG EROPNYNOE 7OV 0pOpolV SumGvVes, KATGXM®POOVINL OTNV KUTACTAOT QROTEASCPATOV OTav
KOTOXOPELTOL Ko 1) EXGOPNYODpEVT damdvn £761 (GTE va VRAPYEL avTIoTOolyIoN TOV £60d0V nE TN SoTdv.

Ot xpatikéc emyopnyfioe mov mpoopifovior yw ayopd moyiov efomhiopod, kataympobvior ong Aowrég
HOKPOTPOBECHIES VIOXPEDGEL KAl TCTHVOVIAL, GTIV KOTASTHOT GUVOMKGV elsodnpdtov, pe n pédodo g
otabeplic amboPeong odppova pe T Sdpkewt g avapsvopevng oeéhyng Lofg Tov  avrictoywy
ETLOPTYOVUEVOV Ty imV.

3.13  Alhayig AOYIGTIKAOV TOMTIKAOV KAL YVOOTOAON|CELS

Ot apyég o TapousIAlovTaL MapakdTw £Xouy ehapLOOTEL oludbwva LE Ta VEQ KOL TPOTIONOLPEVE TIPOTURLA
KoL Sleppnveies, Onwe ex600nkav and to ZupBolilo AebBviv Aoyotikiv Npotdmwy {IASB) kau eykpiBnkav ano
v Evpwnaikn Evwon (EE), kai wyvouv and tn 1n lavoudpiov 2018:

EAAMXA 22, ZuvaAAayég oe Zévo Nopuopa kon MpokaraBoléc

To EAAMXA 22 mapéxel Ti amautiioel avadopkd ge To mola cuveAdayuotikr wotipia Ba mpemel va
xpnoonowndel ywa thv arewoévion cuvarraywv oe §évo vopopa Tou nephoppavouv mpokataBoAis. H
Siepunveia anocadnvilel 6T o auth v mepitwon n nuepopnvia ouvaAlayr¢ ywr tov kabopopd Tng
GUVOAAAYLATIKAS LOOTUAG TIOU TPEMEL VOl XPNOLUOTONBEL YL TNV GPXIKK avoyvwpLON TOU OXETIKOU otowxelou
evepyntkouU, ef6Bou ff e666ou eivar n npepopnvia g npokataBoln, 6nAadn n nuepopnvia Kou n OKOVOHLKI
OVIOTITA pXLKA OVOYVAIPLOE TO [N XpNUatiké otolxeio evepyntikol (mponrknpwpévo £6060 enduevwv Xprioewv)
A TO HN XpNHoTko otoeio madntikoy (écobo enduevwy XpRoEwv) ou MPoEKUIpE and tnv npokatafoArn Tou
Tpfparog. Eav undpyouv noAanhég npokatapoléc SoBeioeg f AndBeioe, n owovopukr| ovtotnta o RPEREL va
npoodopicel pia npepopnvia cuvoAAayrig ywa kade xatapoln f eionpafn.

H tpononoinon Sev elye enbntwon ot Xpnpatookovouweg KataoTdoe tng Etoupeiag.
AMXA 2, Tporonoinon — Mapoxés rou E§apravran and tnv Afia Twv Metoxwv

H tpomornoinon avadépetar a) otnv emyétpnon mapoxwv mou efaptwvial and myv afie Twv petoxwv kat
Swkavovilovral ce petpntd B) Tn AoyloTKY) TpOTOTOUioEWV Mapoxwyv mou efapTwvial ané v agia twv
HETOXWV, amd mapoyég mou  Swakavovi{ovral o€ UETPNTA OE MAPOXES MOU Swakavovilovtal ge CUPMETOXLKOUG
Tithoug ko y) TV TaEvounon napoxwv nou efaptivial and v ofia Twv petoxuv kot Sakavovifovral kaBapeg
and $opoAOYIKEG KPATHOEL,.

Tuykekpuyuéva, n Tpomomoinon Sieukpwiler ot plo mapoy mou efaptdral and v afia petoxwv Ko
Suakavoviletal o8 HETPNTA EMLPUETPATAL XPOLLOTIOUMVTAS TNV IBla Pposéyyion ME TIS TIAPOXES TIow EapTwvTaL
ané v afia twv petoxwv kau Swakavovilovral pe cuppetoxtkoug tithoug. EmumpooBétws, Sieukpwilel 6 n
unoypéwon mou oxetiletan e pia napoxr nou efaprdral and tnv afia petoxwv Kat Sakavoviletal og peTpnTd
KOlL Tpononoteital o apoyr nou efaptdral and v afia Twv PETOXWY KoL SLakavovilETal HE GUPHETOXLKOUS
titAouc anoavayvwpiletal kar n mapoxh mou efaprdtal and tnv afie Twyv PETOXWV Kot Swakavovileton pe
cuppetoyikoic Tithoug avayvwpi{etar otnv eddoyn afia Tou ocuppetoxikol TitAou katd TV nuepopnvia
Tpomonoinang, evi n émow Suadopa avayvwplieto ancuBeiog ota anotehéoparta.

EnutAdov, pia mapoyr mou efaptdral and v afla petoxwy, rou Suakavoviletal pETd anod Tov napaxpatnBivia
$dpo ex pépouc Tou epyalopévou (kabBapds Suakavovioudc) Tafwoueitar we apoxr nou eaptdrat and v atia
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TWV PETOXWV Kot Srakavoviletal pe guppetoywols tithoug oto civord e, und v npoUndBeon otL n mapoxn
Ba eixe oltwe | GAw¢ TafvounBel pe avtd tov tpdmo, edv Sev nepAéuPfave 1o otoeio Tou kabapol
SlakavoviopoD.

H tpononoinon Sev eixe enintwon ong Xpnparoowkovopikés Kataotdoewc e Evaipeiag,

AARN 40, Tpononoinon — Enevdioceg ot Akivita

H tpomonoinon amocadnviler 611 n petadopd evég akivitou, ovunepthappavopuévou evoc akwitou und
KOTQOKEUR 1 avaruén, evidg fi extos Twv enevioewv ot akivinta, Ba npénel va Tipaypatonoteital pévo dtav
ouvteAeiran aMhayr) ot xprion tou akwitou. Auti n aAhayr ot Xprion mpayporonoieital dtav to akivnto
mAnpoi f madeL va mAnpol Tov oplop6 twv enevBioswv o€ akivita kot Ba MPENEL VA TEKUNPUOVETAL KATAAMAAWC,.

H uloB&tnon g Tpononoinong Sev eiye enintwon oTIS OIKOVOLUKES OTIC XpnUatookovouikée Kataotdaoelg thg
Etawpeiac.

Etrjoteq BeAtunosig o AMXA 2014 - 2016

To ZupBolho AleBviv AoyloTikwv Mpotinwy péow tou kKOKAou 2014-2016 Ttwv etiowwv PeEATUDOEWY MapéxeL
Sleukpvicels oxetikég pe To AAM 28 «EnevBioelg oe Zuyyeveic Etaupeies kaL Kowonpatlecn: Arsukpviletal 61
keddAaia EMIXEPNPOTIKWY cuppeToXWY, apolBala kedbdAata Kot NapPOHOLES ETALPELES Unopolv va emAEEouv va
ETUUETPioCOUY TIC OCUMPETOXES TOoug OF ouyyevelc etoupiec A kowonpaleg omv edhoyn afia péow
QROTEAECHATWY. AUTH N €AY TIPAYHOTOMOLEITOL XWPLOTG yia KGOE cupueTox oe ouyyevn ereipnon n
kowonpagic.

H uoBetnon tng tpononoinong Sev eixe enlntwon otig XPNHOATOOKOVOLIKEG KATAOTATELS TG ETanpeiog.

AMNXA 15, Ecoda and ZupBdoseig pe Nehdreg ko AMNXA 15, Tponornoinon

To ANXA 15 kaBiepuvel gva eviaio, katavontd pHoVTEAC avayvwpiong ECOGWY yia Tov RpooSLopPop6 TOoU Xpovou
QVAYVWPLONG KAl ToU Togol Tou £0060U KaL avikaBloTd TIG UPIOTAUEVEC obnyieg y TNV avayvwpion Tou,
oupnepiapfavopévou tou AAN 18 «Eoodax, Tou AAN 11 «TupPACELC Kataokeurign kol Tng Aepunveioag 13
«Mpoypppata mMOTOTNTAG TEAQTWOV.
To ANXA 15 edappdletar o 6Aeq TG oUPPAOEI pe TEAGTEG, EKTOC MG QUTEC TOU epnintouv oto mebdio
edapuoyng AAAWV RPOTURWY GG
® XPNUOTOOWKOVOUIKG péoca kai Aod oupBoTikd Swoudpate rf UNOXPEWOEL,, €vVTOC Tou NEediou
edappoyic tou AMXA 9 «Xpnuatoowovopukd Méca», AMXA 10 «Evonounpéveg OKOVOUIKES
Kataotdoeign, ANXA 11 «And Kowol Zupdwviegs, AAN 27 «Atopikéc Owovopkeg Kataotdosig» kat
AAN 28 «Enevbioel oe Tuyyeveig Etaupeieg kat Kowonpafiecy,
*  oBwoel, evidg Tou nediou edappoyic Tou AAM 17 «MwBwoewc» {f AMXA 16 «MLoBwaeLgy), Kol
* aodahotipa supPoiaua, evidg Tou mAaisiov Tou AMXA 4 «Aodahiotipea SupBdAaias

Zuvenux, ta £o0da and TOKoug KaL TPoprBeLE MoU AMOTEAOUY aVAROOIIAOTO HEPOG TWV XPNUATOOLKOVO LKLY
uéowv Ba efakorouBricouv va eivan extdg Tou Mawoiou edappoyric Tou AMNXA 15.

To AMNXA 15 dieukpuwiZel 6tL To £0060 Ba mpénet va avayvwplletal 610 nood Rou avuotokel oto Tiunua nou n
OWKOVOUIK) ovrotnTa avapével 6T SikaolTtal o avtdAAaypa yua v uetaBifaon ayabv kol unnpecibv.
Ewodyel v £vvola Tng avayvwplong ecd8ou Pdoel Twv unoxpedioewy EKTEAEONC KABWC AUTEC EKTTANPWVOVTON
kow o €Aeyxog Tou ayabol 1 g urnpeoiag {SnAadr n SuvardtnTa karetBuvone ™E XPioNg Kal anoKTnone Tou
odéloug and aurtd) amoktdral and tov neddtn. Na Tg npopriBeec wou avayvupifovtal and unnpeoiec nou
napéxoviaL pe TNV mapodo Tou xpdvou, Snw¢ mpoprBelec yia thv RQPOXN ) UMNPECLOV Slaxelpioswe
Xaptopulakiuwv kat enevbutik@v oupBoudwv kat TG HeTaBAntés apolBéc ot onoieg Baoifovran otnv anddoon
TOU UTIOKE{{IEVOU TiEPLOVGLAKOD OTOWXEIOU OE L OUYKEKPLEVN Npepopnvia, n apopf avayvwpileral kabue n
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unnpecia napéyetol otov TMeAGrn, umd v RpoindBeon 6T eival mBavd va unv URApPEEL OoNpavTIKGG
avTIAOyLoNGG Tou TIpfjpatos.

EkTeVEiC yvwoTonoujoelg B anartouvtaL 6 ox£an LE T0 £06050 IOV avayVWPLoTNKE KL GUTS TIoU avapéveTal va
aVayVWPLOTEL and UNAPXOUCES CUPBAOEL.

To AMNXA 15 tpomomouifnke Tov Ampidlo tou 2016, TMPOKEWMEVOU v TIAPAOYEL SLEUKPWIGEL,
oupnephapBavopévig QUTHE Yia TOV EVIOTILONO TwV UTIOXPEWOEWY EXTEAEDNG EVTGS piag cupaong,

H uLoBétnor) Tou MPoTUTIOU BEv £XEL oNUOVTIKY ENIMTWON oTIG XPNHATooWKovOUIKES Kataotdoelg g Etaupeiag
kAW 1 udlotdpevn nohrtikA Tng Etaipeiag ywa ta é0oda and cupBacels and neddreg eivar obpduvn yevika
KE To ATXA 15.

ATIXA 2 XpnuaTOOLKOVOULKG PEoR

Tnv 1 lavouvapiou 2018, n Etaupeia utoBétnoe 10 AMXA 9 «XpNUATOOKOVOUIKG UECAY, TO OMOI0 avTIKABLOTA TO
AAN 39 «Xpnuarooiwovopikd Méca: Avayvipion kat Empétpnon». H vioBétnon rou AMXA 9 eixe we anotéhecua
HETaPOAEC otn Aoylotikr ohitkn o 800 KOpLeG MEPLOXES, TavOUNCN Kal EMLUETPNON XPNHATOOIKOVOUIKGY
otolyelwv ToU EvepynTikol KOl XPNHOTOOLKOVOUKWY UROXPEWOEWV KaL TNV QROUELWON XPNUOTOOLKOVOULKIY
OTOIKELWV TOU EVEPYNTIKOU.

H uloBétnon thg Tpononoinong Sev elye ENIMTWON 0TI OWKOVOUIKES OTIG XPNUATOOWKOVOUIKEG KaTOoTRoELS TG
Etaupeiag.

MetaBoAég otnv Taflvopnon Kai ERUETpnon

To ANXA 9 kaBopilel o vEa TPOoEYYLON YLt GAC TA XPNLATOOIKOVOUIKA CYOLXELR TOU EVEPYNTIKOU olpdwva pE
v omola n tafwounon kal empétpnon twv otoyeiwv autwy Paoifetar oTO ERYEPNPATIKO HOVIEAD TOU
Xpnowonotel n owovopukn oviotnTa yua tn Slaxelplor Toug Kot Ta YapaKTNELOTIKG TWV CUUBATIKWY TAUELOKWY
pPOUV TOUG.

Mo tov npoodlopiopd g katnyopiag tafvoépnong kau empérpnong, To AMNXA S oamawel 6da ta
XPNLATOOIKOVOIKG OTolXEla TOu Eevepyntkol, Eextdg amdé ocuppetoyxwkoUs TitAoug kat mapdywya, va
aflohoyolvtal Bhaoer evég ouvBuaopoU TOU ETUXEPNUATIKOU HOVIEAOU NG OLKOVOUIKAG OVIOTNIAS ywa T
Suayeiplon Twv oTOIKEIWY TOU EVEPYNTIKOD KL TWV XUPOKTNPLOTIKIDV TWV CUUBATIKWY TAMUELRKWY POWY Tous. OL
avatafIVORROELS LETAE) KATNyopuv yivovial HOVO OE GIIAVIEG EPIMTWOELS.
OL KQTNYOPLES TWV XPNIXTOOLKOVOUIKWV OTOLKELWV Tou evepynTkol chudwva pe To AAN 39 {ebhoyn afia péow
anotehecpdrwy, SBécya mpog nwAnon, Suakpotoipeva fwg Tn ARER kal Sdvewr ko amoauthoeis) €xouv
avtikataotadei anod:
s XpewoTikoUc TITAOUG IOV EMLUETPWVTOL OTO ANOCBECUIO KOOTOG
» XpewotikoUg TiThoug mou EMpeTpwvTaL oTny eUAoyn afia péow Twv AoUtwv anoteAecudrwy aneubelag
otnv kaBopry Béon (FVOCH), pe ta képdn i {nuiés va avatafvopobvial ota anoteAéopuara Xprong katd
TNV ANMOCVAYVWPLOT)
e  JuppeTo)tkoUC Tithoug oe FVOCI, xwpic avatafivopnon kepdwv ) {nuiwv oTa anoteléouarta Xprong kard
NV QroavayvupLon
e  XpNHUOTOOLKOVOLLKG OTOXEiX TOU EveEpyNUIKOU MoOU EmueTp@vion oty elAoyn ofic péow Twv
anotsAsopdTwy

Katd tv apxwh avayvwpion, Stvatat va npoosloploBel £va ypnpatookovopikd oTolxeio Tou evepyntikol otnv
g0Aoyn afia Péow Twv aROTEAECHATWY, TPOKEWEVOU UE QUTOV Tov TpOTo va arnakewdBei N pewdel onpavikd
e Aoyotiki] avakohouBia.
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EnutAgov, katd v apyik) avayviplon evag cuppetoXikol Tithou Tou Sev KATEXETAL VIO EUROPIKOUG OKOTOUC,
M owkovopkr) ovidtnta umopel va anodaoicel aperdkAnta va napoucidost HETaYEVETTEPES OAAQYEG OTRV
edAoyn afia péow Twv Aomwv anotehespdrwv aneuBeiag atnv kaBapr 8éon. H emdoyh avth yivetar avd
neplntwon enévduong oe kabe ouppeToxkd TiTho Eexwplotd.

O anautrioew emAe§yudnTag Tou AMXA 9 yia tnv edappoyr) TN emAOYAC ETUHETPNONG TWV XPNHATOOLKOVOULKWV
UTtOXpEWOEWV GE eVAoyN afia péow Twv anoteAeopdtwy, eival oUpbwVEG HE TI aratioel; Tou AAM 39. Qotdoo,
i TG XPNHUATOOLKOVOULKEG UNIOXPEWOELS TIou ipoodiopifovial atny gvAoyn afia péow Twv anoteAecpudrwy, Ta
kepbn | {nuéc mov odeidovian o petaforéc Tov mCTwWTKOY KWSUvVOU napovodlovial ota anoteAéopara
anevbeiag otnv kabaph Béon ko Sev petadépovral otn cuvéxeln ota QnOTEALOMOTA, EKTOG EGV MO TETOLO
napouciacn Oa dnuovpyolce i Ba Siehpuve pa AoyloTikr avakoiouBia.

Téhog, cOpdwva pe to AMNXA 9, Ta evowpatwuéva mapdywya Sev Suywpifovtor mAéov and to kiplo
XPNHOTOOIKOVOUIKG OTOXEIO TOU EvepynTikol. AVTIBETQ, T XpNUATOOLKOVOMIKE otoxela tou evepyntikol
Tafwopolvrat BACEL TOU EMXELPNHOTKOU HOVIEAGU KO TWV GUMBOTIKWY Gpwv TOUG. H AOYLOTIKY QvTLUETWNLON
TWY EVOWHITWHEVWY OF XPNHOTOOIKOVOLIKES UNIOXPEWTELS Mapayhywy KaiL og KN XPNHOTOOLKOVOMIKA KipLa
ouppoAaa Sev £xeL aAAEEEL

To avwtEpw Sev £xouv edbapuoyn oTig Xpnporootkovopkes Kataotdoet The Eraupeiac.
AAAayEg 6TOV UROAOYLOHS amopeiwong

H uoBétnon Tou ANXA 9 éxelL HETABAAEL T AOYLOTIKA QVTLUETMTILON TG Etoupeiag yua g Inpuég and anopeivon
O XPNUOTOCIKOVOUIKA OTOL(El TOU EvepyntkoU  avtkabotdviac thv npooéyywen tou AAM 39 Ttwv
MPQYUQTOTIONBELOWY TUOTWTIKWY {Npuiy Tou AAN 39 pe Tnv Rpooéyyian Twv QVAHEVOUEVIV TULOTWTIKWY UV
(ECL}, n omoia anawei n yprion civBetwv PovIdAwvy Kkal onpavTKR Kpion yid T PEAAOVTIKEC OLKOVOUIKEC
GUVERKEG KaL TN TUOTWTIKI cupmEpLpOpd. OL TOTWTKEG TNULEC avayvwpilovral vwpitepa oUpdwve e To AMXA 9
OE oUYKpLON e To AAN 39,

Zopdwva pe Tig anattijoels Touv AMXA 9, n Etaupeia epappdlet tnv amAornoinuévn Rpocéyylon tou AMXA 9 yia Tov
UTIOAOYLOHG TWV QVapEVOUEVWY RLOTWTIKWY {Nuwiv. H tpoBAedn Inuiée EMUMUETPATOL MAVIOTE OF OGO (00 WE TIC
QVOHEVOLEVEG TUOTWTIKEG INMEG KaBOAn th Sudpkewa {wrig e anaimong. Ma tov npocdlopopd Twv
OVOHEVOPEVWY TUOTWTIKWY {NUWIV OE OXEoN PE TI EMTOPLKEG Ko AOTEC aratiosl;, n Etaeio Xpnoponotel
nivaka npoBAEPewy MoTWTIKAG {NUIGS pe Bdon Ty evRAKiwon TwY unoAotrwy Twv anrautoewv. OL RpoBAédelg
motwtkwy Inpwv Bacifovial oe Wotopkd oroweia AapBavovrag unddn HEAAOVTIKOUG TIapayovIES OE oxéon W
TOUG OEAETEG KOL TO OLKOVOLLKO TtepLBGAAOV.

H akohouBoupevn Aoyiotik moALTiki avd Katnyopio. XpnHOTOOIKOVOLKOU NEPLOVOLOKOL OTOLXElOU ToU KaTéxeL
n Etaupeia napovoidietal otn onpeiwon 3.5.1 «MeAdreg koL Aoméc QRAITACELCH.

EnakoAouvBeq ahhayég otig yvwotonoujoeig (AMXA 7 «XpnRratoolkovopukd néoa: MNvwotoroLfoewgn)

Adyw twv alhaywv mou éxel emupéper n petdpaocn oto AMXA 9, oL ev Adyw OKOVOUIKEG KATOGTAOELS
neplhapBdavouv yvwotonoujoslg MeTdBacn oL omoisg  mapéyouv Aertopepelc MOWTIKEG KAl TOOOTIXEG
TAnpodopleq OXETIKE e TIG ENUTILIOELS TOU TPOKUTITOUV QU TI AMALTAOELS TafVOHNONG, EMUETPNONG KaL
QVOUEVOUEVWY TUOTWTIKWY {Npuiv. EMmpocBétwg, oL ev Adyw OLKOVOUIKEC KATAOTATEIS nepapfavouy TG
BeAtiwpéveg yvwotomoujoss tafvopnong kai empétpnong, YVWOTOTOUCEL, OXETIKA WE TNV AOYLOTKN
amopeiwong kal avuotdBuiong Snw¢ amautsitat and g OXETIKEG TPOROMOU|OEL, Tou AMNXA 7
«XpNHOTOOLKOVOMLKG LEGT: M'VWOTONOWOELGH,

Enjows Xpnuatoowovouixes Kavaordoes ty¢ 31 AskepBpiov 2018 ooppwva pe ta A.N.XA. 25
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Néa npoTuna, TpOMOnoLGeLS ipotuniwy kat Sieppnveieg nou Sev £xouv vioBetndei akéun and v Eraipeio

Eve. A80¢ vEwV TPOTYTIWY, TPOTIONOWJELS OF UMdpYovTa mpdTunia kat Siepunveieg Ba eBouv oe 1oX0 peTd To
2018, ebopévou 6tL Bev xouv akbun vIoBETNBEi and v Evpwnaikr Evwon 1 n Etaupeia dev ta £xeL uioberioeL
vwpltepa and v nuepopnvia unoxpewtikiq ebappoyis Toug. Autd mou evBEXETaL va EivaL OXETIKE pE TNV
Etaupeia éxouv we akoAovBwc:

ANXA 9, Tporonoinon- Xapaxtnponkd mnpoe§ddAnong pe opvnukd avuorabuopa (oe wxo anrd 1
lavovapiou 2019)

H tpomonoinon petaPdMAel Ti§ omauioel; Tou AMXA 9 MPOKEWEVOU Vo ETUTPEDEL TNV EMYETPNON EVOG
XPNHATOOLKOVOMIKOU OTOWXEIOU EVEPYNTIKOU OTO OmooPéaipo kéotog f otnv ebhoyn ofic péow Twy Aowmwv
QOTEAEOUATWY OVEAOYQR HE TO ETUXEWPNHOTIKG poviEAo, akOpn Kkal oTnv mepintwon Sikauudrtwy npdwong
e£6¢Anong ta onoia Ba propoloay va £xouv WG XMOTEAECHN TO PéPOS TOU TpokdAece TNV podwpn AfEN va
AdPeL anolnuiwon and to d@ARo pépog {apvntiki amolnpiwon). Katd cuvénewa, n empérpnon Twv v AGyw
XPNUOTOOKOVOUIKGV oTolxelwv Tou evepynukoy Ba mpayuavonoteitar avefdptnta amd to yeyovog A v
nepiotaon mou mpoxdAece TNV Tpdwen AEN TG ovpBaong kal avefdptnta and 1o now pépog kataBdAde i
AapPavel tiv evdoyn anofnpiwon yw tnv npowpn AnEn. H edappoyr tou AMXA 9 npw tnv tpomonoinon
mBavétara Ba eixe w¢ amotéAecpa TNV EMPETPNON TwV &V AGYW XPNHQTOOIKOVOUIKWY OTOLXEiWV Tou
gvepynTkoU otnv ebAoyn afia péow Twv anoTeEAEoHETWY.

Enuthéov, n Tpomonoinon eRPEPAUOVEL KAL TOV AOYLOTIKO XELPWOMO TNG TPOROMOINCNG XPNHATOOLKOVOLKWY
UToXPENOEWY oUpdwva e to AMXA 9. Mo cuyKeRpéva, OTAV WX XPNHOTOCLKOVOUIKY UROXpéwan Rou
ERETPATOL OTO ANOOBECHIO KOOTOS TPOTOTIOLEITAL XWPi auTd va o8nyel oe anoavayvapLor Tng, TOTe T0 képdog
A n Inué mou umoloyiletan wg n Swadopd METAfU TwWV apXIKWY CUPBATIKMY TOMEIAKWY POWV KoL TWV
TPOMOMONPEVWV  TAPEWKOY powv, TpoefodAnuéviv pE TO apykd mpayuaTiké emtdkwo, Ba mpémer va
avayvwplleTal 0TV KaTAoTac ANOTEAETUATWVY.

H avwtépw Tporonoinon Sev elxe enltwon oTig XpnUaTooIKoVopIKEG KataoTtdatls tng Etaipeiag.

EAANXA 23, ABeBardTnta oxetikd Ue Xeypropovs Pdpou Ewoodriparog (oe wxl and v 1 lavouvapiov 2019)

H Sieppnvela mapéxel Sleukpvioeig wg mpog Ty edappoyl Twy aNATACEWY avayWPELoNG kal EMUETPNONS TOU
AAT 12 «Ddpot Eloodhparocy otav umdpxel aBefordTnta OXeTKA pe XEipLopolds ¢épou ewcodiuatog. Ze auth
NV NEPITTWON, N AVayvVUPLON Kal N ENLUETPNON TwV TPEXOUCHY 1| avaBarAduevwv GopoAoyKmY aroutAoewy i
uroypewoewv Poaciletal oto ¢opoloyntéo képdog (dopohoyikh Inud), otn dopodoywkr Bdon, o€ upn
xpnowonoindeioeg popohoyiké Inpiés, kabmg kat GopoAOYIKEG aaUTATELS kat GOPOACYIKOUG GUVIEAEGTEG TOU
kafopilovral edpapudlovrag tnv EAANXA 23.

sopdwva pe ™ Siepunvein, kGOe aBePadtnTa oXETIKE UE XEWPLOUO POpou EEETAlETAL EEXWPLOTA I} CUVOAIKE WG
opdSa, avdloya pe To mowa Rpootyywon TpoPAEneL kaAltepa v Gpon NG afefaldTNTAC KAL N OLKOVOULKH
ovtoTnTa Bo KPEMEL var UMOBETEL 6TL i popoloyikry apxri Tou €xelL To Sikaiwpa va eEETAOEL XEwpropoic Gopwv
8a touc efetdoel kat Oa £xeL MAfipn yvwon kaBe oxeTwkig mAnpodopiag.

Av L oovopkr) ovrdthTa kataAngel ot eivon ubavé n dopoloyikn apxr va anodexBei évav aféParo xelpropd
$opou, Ba MPEMEL vo. NPOCSIOPIcEL TN AOYLOTIKH QVTLETWIION TwV dOpwv E1005ApaTOG SUNPWVa pHE QUTOV ToV
XEWPWOPG dGpou. Av katoAffel otL Sev elvar mBavd o Xewlopds va yiver anobektds, to anotédecpa tng
afePoadtnTag otov AoyloTikd Xelpopd tov ddpou ewcodiiparos Ba anotunwbel oy nepiodo katd v onole
£yIVE O POCSIOPIGHOG AUTOG, XPNOLoTIoLVTaS T pEB0S0 Ttou ipoBAEnEL kaAUTEpa TNV dpon TG afefawdtrtag
{6nAabr To o bavd Tocd A tn péBodo g avapevopevng agiac).

O apadoyEC KAl Ol EKTLUACELG TIoU £ywvay yLa TNV avoyvwpion kat Ty empétpnon aféfawwv Xewplouwyv ¢opuwv
fa npénel va enavefetdlovial 6MOTe oL ouverikes petaBdMovral i npokimTouv véeg TAnpodopieq mou
ennpedlouv T mapadoxés autés (mx. evépyeleg and n dopohoywr| apxn, otoxeia 6t Eyev AdPer ua
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GUYKEKPIEVN Ofon ot oxéon pe Kdrmow mapéuow Bua 1 n AREn Tou Swawwparog ™ va sfetdosl évav
OUYKEKPLUEVO XELPIOUG Pbpou).

H avwtépw tponomnoinon Sev eiye enimtwon otic Xpn Hatoowovouikég Kataatdoeis tng Etaupeiac.
ANXA 16, MwBwoer (o€ oYU ané v 1 lavovapiou 2019)

To AMNXA 16, To onoio avtikaBiotd to AAM 17 «<MWoOBWOEIGH Kotk OXETIKEC diepunveleg, elcayel éva eviaio poviéAo
Aoyiotikric, evidg tooAoylopod v toug obwiés, olpdwva e 1o onolo n tafvopnon Twv podwoewy ard Tnv
TAEUPA Tou WoBWTH, WG AENOUPYIKEG A XPNUATOSOTIKES MOBHOEL, katapyeitar kat SAeq oL WOBWOELS
QVILHETWRELOVIOL RApOUOIX HE TS XPNHaTOSOTKES WoBwoe olpdwva e To AAM 17. To véo mpdtumo
TPOPALNEL TNV QvayvwpLon Tou «SIKaLWPaTos Xprions MoBwpévou otolxelou evepynTikol» (‘right of use asset’)
KoL TG «wnoxpéwong and pwobwoelg» (‘lease liability’), katd tv évapén e pioBwong, oe nepintwon mou
undpxel oupBoAawo i uépog ouuBoraiou mov anodibel otov HwoBwtr to Swkalwpa xpriong evog nepovoiakod
otoleiou ywx plta xpovikr nepiodo évavr tprparoc.

To Swaiwpa xpriong poBwpévou atoixeiou evepyntkol, apyikd EMPETPATAL OTO KOOTOG, TO oRolo amoteAEital
QIO TG OO NG UNOXPEWANG and oBWOELS, TAEoV Ta HLOBW YT TTOU kataBAnBnkav otov ekpuobwrh katd 1y
TP TNV nuepopnvia évapéng g picBwong, pelov tuxdv kivntpa npoc tov HoBwTh Moy eLorpdyBnkay, v
apywi eKtipnon yua kGoTn anokardoracng kol apyikd dpsoa kbotn mou mpaypatonowi@nkav and tov uodwr,
kat ev ouvexela emyletpdral oto k6oTOG, peiov owpeupéveg anooPéocel; ka anopelwon. H unoypéwon aro
mobwoel, apykéd avayvwpiletal otnv napovoa afio Twv pmoBwudtwv Kard v Swdpkewa g nepddou
HicBwong mou akdpun dev éxouv karafAnBel.

Katd ouvénewq, n otaBepr pébodog avayvwpiong tou e£66ou and Aetoupyikés poBuwoelg obpdwva pe To AAM
17 avukaeBlotatal and v andoBeon Tou «SKAUDHATOG XpRoNS UoBwusvou oToeiou evepynTikoU» Kkal Tov
ToK0-£§050 TNG «uTOXPEWOTG and OBWOELCH. H avayviplon Twy otoelwv gvepynTikol ko madntkol and
Toug obwtés, onwe meplypddetar avwtépw, Sev anmautsital yw oplopéveg Bpaxunp6Beopng Sidpketag
poBwoeig kot pobwosig otowxeiwv evepyntiol xaunhic afiag. EMRpooBeTwg, 0 AOYLOTIKOG XELPLOUOE VIO TOUC
ekpoBWTES Sev ennpedietal ouoWwBWE amd Ti anmauthoels Tou ANXA 16.

H avwiépw tpononoinon Sev gixe enintwon otig XpNUATOOLKOVOLILKES Karaotdoewg tne ETaupeiac,

AAN 28, Tponornoinen — MakponpéBeoie ouppeToxéS o Fuyyeveic kon Kowonpagieg {oe woxd ond tnv 1
lavouapiov 2019)

H tpononoinon amococadnviler 6t 10 AMNXA 9 ‘Xpnuartoolkovopwd Méoo, OUUREPAOUBavVOUEVIOV TWV
anaroswy anopelwong, £xeL epappoyr ot PakponpsOsapes OUMUETOXEG OTIG OUYYEVELG KaL kowonpalieg oL
onoieq anotehoUv pépog tng kaBaprig emévBuong g eralpeiac otn ocuyyevl 1] kowonpafia oMd Sev
Aoylotikomowouvral pe Ty péBodo tng kaaprc BEonc.

Zopduwva e TRV TPONONOINGCN, TUXEY IPOCAPHOYES OTNY AOYIOTIKY afia Twv HOKPOMPOOECHWY CUHHETOXWV OTIG
ouyyeveig kot kowornpagieg wg anotéAeopa ™G edappoyic Tou AAM 28 Sev Ba npénel va Aappavovial undgn
katd thv edapuoyr Twv anatioewv Tou AfXA 9, oL onoiec ebapudlovrai ot ev Adyw pakponpoOeoyec
GUMMETOXES TPV and TNV £Gappoyr) TWY QRAITHCEWY YIXL TNV KATAVOLLH e Inpdg kan g anopelwone katd to
AAN 28.

H tpononoinon 8ev elye enintwon oTLE XPHLATOOIKOVOLKEC kataotdoelg Tng Etaupeiog.

AAn 189, Tporonoinon — Tpononoinon Npoypéapparog, Mepikorn Awaxavoviopds Akivita (o€ o0 and tnv 1
lavovapiou 2019, Sev £xeL LI0BeTNBEL and tnv EE)
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H tpomomoinon anocagnviler om otav pic alhayf oe MPOYpapuQ kaBoplopéviov  mapoywv Sniabn
tpomonoinon, mepwonr 1 Siakavoviopds Tpaypatonoleital Kal anarteital ENQVapéTpnon e Kabapng
unoxpéwong 1 amaitnone kafoplopévwv TapoXwv, Ba MpEmEL va Ypnowlomotlolvtal oL avaBewpnuéve
avoAOYLOTIKEC Tapaboxés amd TNV Enavapétpnon MPOKEEvou va Npoodlopiotel T0 KOOTOG TPEXOUCAS
anaox6Anonc Kat o kaBapdg Tékog yw TNy undhown neplodo petd tnv ahkayy oto tpdypauua. Enutpoabétws, n
tpononoinon neplapBdvel Sieukpwicelg avadopikd pe tnv eriSpacn pag TPOMOROINCNG MPOYPAPHATOC,
NEPIKOTIG 1} SLAKAVOVIOHOU OTLG ANAITAOELS YLOL TO avwTato 6pio MEPLOUCLAKOD CTOLYEIOU.

H tpomomnolnon Sev eixe enintwon otig Xpnpatoolkovokes Kataotdoeig g Etoupeias,.
ExfioLeg BeAtuboerg oe ATXA 2015-2017 (o€ LoxU and v 1 lavouvapiov 2019, dev £youv voBetnBel and v EE)
OL BEATUDOELS ELOAYOUVY onuavTiké arhayéc oe SLidopa npdruna kabu:

Me TIS Tpomomoujoel; Tou AMNXA 3 «Iuvevioels emixelpricewv» kau ANXA 11 «And kowou Ivpdwviegn,
arooadnvictnke o TPOMOG HE TOV OMOIO LLa OKOVORIKY ovTéTTa avayvwpilet tnv avgnon thg GUPHETOXAS TG
oe pa ond Kowol Spactnpétnta mou mAnpol Tov oplopd g emeipnong. Mo OUYKEKPLUéVa, OTav o
OLKOVOLKF OVTOTNTA QaROKT Tov £AeyX0 pag eruxeipnong n onola Bewpeltal and Kowou SpactnplotnTa, T6TE N
ouvaAhayr) anotehel cuvévwon emXEPCEWY ROU EMTUYXAVETOL OF OTASI0 KAL O OTOKTWY EMAVAUETPd TO
GUVOAO TNHC CURHPETOXAC ToU Katelye mponyoupévwe eNt Twy otolsiwv EvepYNTIKOU KAL TWY UROXPEWOEWY TNG
ané kowol Spactnpidtnrag oe eVAoyn afio. Ev avtiBéoel, av éva PéPOG QOKTA and kowou EAeyxo of pa
enuyeipnon n onola Bewpeitat anéd kool SpactnOTNTa, TOTE N CUMUETOXN TOU KaTE(XE TPONYOUNEVWG Sev
ETMAVIUETPATOL

Ou BeAtubogls oto AAM 12 «@épot Ewgodiipatog» Slevkpivioav 6TL GAEG OL EMUTIWOELS 0TO Ppdpo Ewobiipatog
and pepiopara, TEPAAPBAVOREVIOV KL TWY TANPWHKV aid XPNHOTOOKOVOUKE PECO ROV Kataxwpolvtal ota
i51a kepdAata, Ba npénel va avayvupllovial oTa anoTEAECUAT, OTNV KATGoTaon CUVOALKWY £665wv f ota iSla
kepdAawa, avdloya pe To mou eiye avayvwplotel n apyuri cuvaldayh f 10 YEYOVOG WOU Snpotpynoe ta
Siavepdpeva képdn tou o8rynoav oto HEPLOH.

Me TiS Tpomonou)oels Tou AAN 23 «Kéotog Aavelopol» anocadnviatnke OTL kK@Be Savewopog mov ArfdOnke
apyikd ywr tv avémruEn evag meploucilakoy otoleiou mou mAnpoldos T mpounoBioel;, Ba Rpémel va
aviipetwniletat we pépog Tou yevikol Savewopod 6tov ouciactikd OAeg oL avaykaieg SpactnpuoTiieg
NPOETOLUACLOG TOU TEPLOUGLAKOU OTOIXELOU yia TV Tipoopiopevn Xpion f TwAnor Tou &youv nepatwlel.

Tponorowioel ot avadopéC OXETKA Me TO EvvolcAoywé mAaiowo Twv AleBvwv Mpotinwv
Xpnpavoolkovouikig Avadopdg (ot tox0 and tv 1 lavovapiov 2020, Sev éxouv uoBetnBei and tnv EE)

To Mdptwo Tou 2018, o TupBolAio AeBviov AoyloTikwv MpoTURWY e€ébwoe To avabewpnuévo EvvoloAoyikd
MAaiow. To v Adyw mMAaiowo avtikadiotd thv nponyoupsvn popdri n onoia 860N to 2010. OL avabewprioels
nou mpaypatorouidnkav and o FupBovAlo Awbviv Aoylotkwv Mpotinwy swofyayav éva véo KebdAalo
OYETIKG PE TNV EMWETPNON, ETUKOLPOTONPEVOUS OPLOMOUG avadopikd UE TO GTOLEIN TOU EVEPYNTKOY, T1g
UTIOXPEWOELS KaL T KPLTAPLE amoavayviplons, kabug emiong kat SL1EUKpWVIoELS OXETIXA e GAAQ onpovTKA
nebia.

H tpomonoinon Sev elxe eNlrTwon GTIC XPNUXTOOLKOVOIKEG KATOOTATELS TNG Etoupeiac.
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Tpononouioels tou ANXA 3 «Iuvevoels Emyepioswvn (oe woxd ané v 1 lavouapiov 2020, Sev £youv
voBetnBei anéd tnv EE)

To Zupfoiiwo AweBviv Aoyiotikwv Npotinwy £§45woE TPOMOTOLAGEL; OXETIKG pE TOV OpIOUO NG ENYEipnong o
«ZUVEVWOELG Enuxeproewy» Tou AMXA 3 pe okond va BonBricel Tig OLKOVOLLKES ovIOTNTEG v kaBopioouv av To
OUVOAO TWV AMOKTWLEVWY SPOOTHPIOTATWY KAL TWY CTOIXEIWY TOU EVEPYNTIKOU GUVIGTOUY enyeipnon n éxu
Anoocapnvifouv Tiq EAEXLOTEG AITHGELS VI TOV 0pLopd NG emiyelpnong, katapyolv mv aflohdynon ywo To edv
OL OUUNETEXOVIEG GTNY ayopd SUvavtai va avikatacThoouy Ta ototxeia mou Asinouy, npocBéTouv 0dnyiec yia
va Ponbhicouv TG oKOVOULKEG OVIOTNTEG va aSloAoyficouv av oL anoKTwpeves Sladikaoieg Bswpolvral
ONUAVTIKEG, REPLOPIZOUY TOUG OPLOUOUS TNG ETXEIPNONG KL TWY EKPOGV TNE Kal ELOAyoUV évav TIPOAIPETIKG
EAEYXO OXETWKA A€ TN OUYKEVTPpWON TG EVAoyng aklag (fair value concentration test).

H tpononoinen &ev elye entmtwon oTiq XpnpaToowkovopkés kataotdosig Tng Etatpeiag.

Tponortouicetg rou AAM 1 ko AAN 8: Oplopds g évvolag Tou Quowbdoug MeyiBouc (Material) (o€ ox0 ané
v 1 lavovapiou 2020, Sev éxouv uloBetnBel and mv EE)

Ou Tponomolfcel; tou AAN 1 «Mapousiaon twv Owovopkwy Kataotdoewvs kat Tou AAMN 8 «ACYLOTIKEC
NoAwtkée, MetaBolég Aoylotiwv Extifioewy kat AdOn» anookonolv oTo va evBUYPapULOTONY GAd Ta npoTUNQ
HE TOV OpIopS Tou OucLiBoug MeyéBoug kal va anocadnvicouv GUYKEKppEVES MTUXEC autol. O v£og oplopdg
avapépel St «a mAnpodopia Bewpeitar ouowbsng av n mapdAewp g, avakpifela | ouykdAudr ™
QVaUEVETAL va ERNPEGOEL TIG omoddoel; mov AapBdvouv ol kipioL XpRoTES Twv OLKOVOLIKIOV KATQOTAOEWY
yevig xpriong, PAoel Twv omoiwv MOPAOXOLV XPNUATOOLKOVOLIKI nmAnpoddpnon ya poe ouykekpuuévn
OWKOVOHIKY ovtétnTa. OL tpononouioel; Sieukpvilovv OTL T0 ouowbEES péyeBoc (materiality) Ba efoptdral and
™ ¢on kat to péyebog Tng mnpodopiog.

H vioBémon tng tpomonoinong Sev elxe enintwon ot Xpnpatoowovopikés Karaotdoeig g Etawpeiac.
4. Awysipion ypnpaTooKovOK®OY Kivdtvav & kepulainv

4.1 Ilapayovreg YPNEATOOIKOVOUIKDOY KIVEHVaV

H Eronpeio extifeton oe  ypnpuazoouwcovopuxots kvdbvoug émmg kivdtvoug ayopic (netaPoléc oe TpEG ayophc),
MOTOTIKO Kivduvo, KivBuvo pevototnrag, Kiviuvo Tapskdy podv and netaforég emtrokiov.

H dwyeipon tov omowvdinote kavdbvav dieknspudveton and 10 Awknrikd Zoppodrw. To Aowmrikd
ZopPodvio posdiopilel kun exTyLl ToVg XPIHATOOIKOVOLIKOTG KvdHVoUg a8 GuvEpyasia 10VG cuvepYQtes Tov. To
Aroumrucs ZvpPodiio mapéyer odnyieg ko1 katevfovoel; ota pikn Tov Y TV YEVIKA Swixeipon Tav Kvdbvay
kabdg ko educés odnyies yie ™ Swiyeipion cvykexpyévey xvdivav Groc o kivduvog emrokiov, 0 moTETIKOC
kivbuvog, 1 xpfion Tapaydyav Kai pUN-Tapaydymy YpNUoTOOKOVOIKGY EPYUASimY, enévduong Tov Swbesiuwv,
KaBdg ko 0 cuvariaypaticds kivdovoe,

41.1 Kivduvog ayopic

H Eraweio extiferar oe xivéuvo amd v perafor g afiog akwhtav, étot OMWE aUT EKTINATOL Urd
avegapriroug extymés. Qotdoo petd ™ Aerwovpyia Tov Eevodoyeiov g Evonpeiog ko aveAdyes ™V nopeio v
gpyaciby Tov o kiviuvog aryophs avapéveron vo PpE1ebel, pécm Tav avapusvopevoy SeTikoy po®v Tov Eevodoygiov,
0AAG Kol TG avdavopevng TovpIoTIKNG Kiviiong stv EAAGda.
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4.1.2 HetoTtkis kivivvoeg

H Eroipein Sev éxgL onpaviiis cuyKevTpdosls mot@tkold kivdivov. O amortioeig apopoltv Kuping ororthosg
an6 Terdteg Tov Opitov. Or arartfices and TEMITES Kol AOWMEG ameuThoel; Sev £YOVV MOTOTOMPEVT) MGTOANTTIKT)
wavémnta. To peyoddtepo pépog Tov ypnuatookovomkdy ctoyEeiny evepyntucod sivar un Angurpdbecpo.

Ta Tapeiakd Awbéoipa xat Icodtvepa avtdv Tpobvia oe Tpanelwods Aoyopwopods oty Exldda. Adye Tov
yapnAod Oyovg topswekdv Swdsciumv km Tov yeyovétog 6T to Tpamelucd Wpvpate oty Eliade sivor

TPOCTUTEVIEVE. ARG 10 EVPORAIKG COSTIHE, Sev VOICTATOL OTUAVTIKOS xivdovoc,.

Ta kop1dtepe. xpnpazootkovopkd péoa g Eroapeiag £xouvv og e&ig:

31.12.2018 31.12.2017
EVEPYNTIKO
1e avanoofECTO KOGTOS
AncBépata 13.059 0,00
EpnoplkéG KO AOUTEG QRALTCELS 111.483 33.814
Xpnpatikd AeBécia KaL 1oodivapa autwy 59.466 12.826
Iovolo 184.008 46.640
Nadnukd
Ie avandoBeoto K6oTOG
Aavelopoc 0 0
Epmopikég Kat AOUTEG YROXPEWOELS 314.004 495,745
Zovolo 314.004 495,745

413 Kivduvog pevetoTnTag
O «ivBuvog pevotdmrog eivar o mo onpavikdg ye v Etapsio ko avTeTOTleTal STnpdvIag EXApK)
S1w0c1LE Ko GHECE PEVGTOROCLLL TOTAOTIKA Opia. omd cuvepyoloueveg pameles, evd N kGAvym Tov Kepuaiov

kiviong yiveton and Tyv pntpua Eraupeia, otav aroireiton,

Haparifeviol kat@Tépo ol cupBatikég ANEels (Un TPOsEOPANPEVES) TGV XPNHATOOIKOVOUIKDY VAOXPEDCEDV:

31122018 Aoyuotud Afi 1:":"&:;“:::: Eoslfs  AmlewcSém  MekauoSem
Advewa o] 0 0 0 1]
Mpoundeutés kol ACUTEG UTIOXPEWTEL 314.004 314.004 314.004 0 0
Idvohe 314.004 314.004 314.004 0 0
31122017 Aoywuxn Afi Tmiima Eug 1 évog An 4 ducS b M ot 5 e
Advera o] 0 0 0 0
Mpopn8eutés K AOUEG UTIOXPEWICELS 495,745 495,745 345.745 150,000 1]
Zdvoho 495.745 495.745 345.745 150.000 0

414 Kivdvvog tapsiaxdv podv Ko xivbuveg emrokioy

H Eroupeio Sev éxer oo Evepynriké g onpoavikd évioke otoygio, extds amd 1o TopsoKd Swbéon Ko
GOBHVOLE avTOV.

O «ivduvog petofoiig Tov emrokinv Tpobpyetarl Kupimg and ta pakpornpéBeope ddvewr. Advewr pe petaBintd
emroxio ekfétovv v Eraupeia oe kivbuvo Tapsiaxdy podv.
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4.2 Awysipion kepolaioy

H duyeipion tov kegodoinv otoxsver om Swwogddon g covenlopevne Spaoctnpdmyag ¢ Eropeiog, v
emitendn TeV avamTviwkdy g oxedinv o cuvEVOoHS pe TV TICTOANTTIKT) TG IKovATITa.

P v aZwldynon g motodnmrucg wavotntag ™ Etaipeiog Ou npéner va afokomBsi o Kabapdg Aavewspdg
ovthg (fitol, ovvohiés poxpompdfecies o Ppoxvrpébecpes vmoxpedosly Tpog Tpmelec peiov TapcwKd
Swbioylo kot 1odvvapa).

O Kabopog Aaveiopds tng Eraipeing otig 31 AskepPpiov 2018 kon 2017 napovoiletal oTov axdérondo mivako:

KaBap6g AavELOGS 31.12.2018 31.12.2017

BpayunpdBeouoc Saveiopde 0 0
MakponpdOeouog Saveloog 0 0
Zovolo Saveiwvy 0 0
Meiov: Tapelakd StaBéoiua kal wobdvapa autwy 59.466 12.826
KaBapog davelopoc -59.466 -12.826
Zuvolo kabBaprg Béong eTalpeiag 4.558.247 4.394.898
Iuvodo kedaraiwv 4.498.780 4.382.072
Aeixtng Kepahaiakic MéxAsuong -1% 0%

O 3zixmg kepuhoaxrs poyhevong otig 31 AekepPpiov 2018 yix mnv Etapeia vroAoyileton o€ -1% (2017: 0%). O
deiktng avtdg vmohoyiletor wg o mAiko Tov KuBopoD Savewopod (Mroy, cuVolikéC poxpompdlecpes ko
PpayprpdOespes vmoypedoeig mpog Tpameles peiov topewaxdt Swbdoyo Kot wodbvapa) Tpog To cvvolo TV
kepahiainv (ftol, chvohro kadaprig 8omg rhéov kubapds Saveroudc).

4.3  Kivdvvog petafoinig suvaiiaypatixdy 160 TIpLDY

O xivbuvog and peraforn cuvaldaypotikdy wotywdy eivar meptopiopévoc i v Evaipeio. ko suvapraro xupiog
HE TYGV Ajym vAmpesiv 1 wpopnfew. mayiny, N TANPOUT OV omoimv sivar oe Eévo voopo, kafdg oL Kipleg
covadhoyés T eivan o€ Evpd.

3. Inpoavrikég Ay1oTIKES EKTINNGEL; Kol Kpioels Tig Aloiknong

H Awixnon g Eraxpeiag mpofaiver oe extymioeis, mapadoyés ko afiohoyucés xpiseig mpokeuévon vo. EMAEEEI TIG
KoToAAnAGTEpES AoyioTikés apyés Kou kavoveg oe oxfom pe T pelhoviua eEEMEN yeyovétmv Kon v eEediler
Kortaotdoemv xu covaddaydv. O ev Adyo extipficeis xar mapadoyss enaveletdlovial TEPLOdIKE TPpOKEWEVOD VoL
aviarokpivovial ota Tpéxovia Sedopéva Ko va avtovakhoby ToVg EKGOTOTE TPEYOVIES Kivduvoug kot Pacilovian
oy mpoyeviotepn epmetpio. g Awoiknong g Erupeiog oe oygon pe m @oon kou to eninedo TV oyeTIKbY
cuvelioyav ku yeyovotmv. O Paocucé extifioas kar akohoyuss Kpiceig ot omoieg avagépovrar oe dedopsva 1)
eEEhEn Tav onoimv o propodce va emnpedoet Ta kovdvAe Tav Owovopkdv Katootdoeny katd TOVG EXOUEVOLG
dddeka pTveg Exovy ®¢ axoroblag:

3.1  Amotipnon axwvijtov oe ebioyn afia

H Eropeia &gt vwoberiosr ™ Aoywnk] molrw] tev ebdoyov ofiov ye v amotiynon Tov
wwoypnoyonowdpevev axwitov . O emyetpriceig g sdhoymg akiog Y o EVODUOTA AV KAL EXEVOUTIKG
axivnta yivovion and avefapmrong motorompuévou EXTIUNTES O TOKTA xpoviké Swxotipaza. Ov aveEdptito
EKTLUNTEG Vol PEAT) OVEYVOPISPEVQV ERCYYEAIOTIKAY EVOGEDY Ka1 KATEXOUY 000 TNV amapoitry epneipia 660
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Ko TIC EEEWIKEDUEVES YVOIGEIS GHETIKG, PE TNV empéTprion ¢ e0Aoymg abiag. Eriong doov agopé Tig nepurtdoeig
4mov amauteiton M YPHoN TOPEWK@V podv yiveru ovvepyacio pe to Awrbv Oiko «HOTEL VALUATION
SERVICES» yw v afwoidynon koi ekripnon tov peAloviucdv podv pe féon tm diebw) epmepio ko Tig
WB10{Tepeg CUVITKES TOV OKIVITTOVY. AVAQOPIKE U TNV aRoTipmoT Tev TEPIOVIoKdY oToyeinv o1 uédodot xai ot
nopadoyés avaidovror oy Tupypapo 3.2 kol 6.

5.2 ®bpog ercodijparog

H np6Breym e ¢6po sisodfipatog pe Pion to AAIII2 vrokoyiletar pe extipnon v ¢opav mov o kataPinbobdy
oTig popoloyikéc apyés T660 oty Tpéyovca YpiioT) 600 KoL GE PETOYEVESTEPES TEPLOBOVS Kar mepthapPaver Tov
TpéYOVIO. GOPO E10OSNNOTOS, TPOPAEYN Yoo EKTEKTOVG POPOVS Kol E10QOPES Yol KGBe yprion kabdg koi Ty
TpoPAsyn YW avaPadiopevovg popovs. T Tig amanrioels and avefalidpevn popodoyia extypdrar 1 pehrovik
wovdtnro, g Erapeiog va napdyel to avoykaio popoioyntéo ewebédnpa mov copymeilet tov avaBaiidpevo @dpo.
H tehixt} sxxudépion 1ov popav £1008Mpatog mOavov va amokiiver amd To GYETIKG T06d, oV £Y0vY Katox®mprdet
otig Xpnpatoowovouués Ketaothoeis.

53 Kamyopwnoinon exivijtv

H Eraipeio 1. k60 copPacn picBoong 1 EPmopuic mapoaydpoNg MOV GUVARTEL VIO TNV EKUETAAAEVON TOV
Eevodoygeion g ov mANpovvToL o1 TPobmoBEcELS Y TV GLVEXIOT TNG KUTTYOPIONOINGNG TOV GKIVITTOV THG 10G
EVOMULTES OKIVITOTOWGEL 1| enevdioels oe akiviro, avéloya pe v efoddymon mg petafifaocng 1 oy tov
xvdovov 1| weehaidv. Ze avtd 1o mhaiclo, moivnc] g Evoupelog eivor va tafvopei to exivitd mg wov
nopayepodviar ot mhaicwe odpPacng epmopucis war  Eevodoygwkng ouvepYaoing OTIC  EVOMPUTES
OKIVIITOROMGELS, GTAV @) Y1C TO GHVOAD TMV TUPAYMPODHUEVOY SIKCIOUATOV OV TPOEPXOVTAL 0RO TN A£rTovpyia
Tov Egvodoygiov n Exarpeia Aapphver nocootd eni tov puctdy 068wy, mov avépyetar o6& onpavikd ocd, P) 1
sxtéhecn] TOV epyocihy and ™ copPudidpevn etapein yiveror pe v empéhew, Tic odnyieg kor eviog TV
ypovikdv mhenoiov mov tibevtar and v Eroupeia ka1 v) n avavéoon mg copfacng yivetor oe okryoeth| Phon pe
mBavo dikaiope avavEmong me.

& SuupopeTikn TEPITTOOT] T aKivITE. PETAPEPOVTOL TV KaTyopia EXEViVoEL; o8 aKiviTa.
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6. Evoopateg axivijromoujosig

O1 evodpateg oKIVITOTOUGELS avaADOVTaL B¢ akolobdag:

‘Erutha Kat
Mneba - Ktipur ko Aoutde
Mocé os Evpid Owdnebo vkt £pya  EfomAwopde ZlGvolo
YréAouto myv 31.12.2016 1.580.413 6.294,852 1.054.175 8.929.440
Afia xrijong / avanpooappoyic v 01.01.2017 1.580.413 7.009.934 2.166.817 10.757.164
Mewwoel; nepddou 0 0 (15.157) {15.157)
Atia xujong / avanpoaapuoyric mv 31.12.2017 1.580.413 7.009.934 2.151.660 10.742.007
Anocpéoeic tyv 01.01.2017 G 715.082 i.112.642 1.827.724
Npoobrikeg Repudbou 0 209.828 146.151 355.980
Mewwoelg nepldSou 0 Q {7.381) (7.381)
Anoocféosic v 31.12.2017 0 924,910 1.251.413 2.176.323
YréAowmo v 31.12.2017 1.580.413 6.085.024 900.247 8.565.683
Atia xuiong / avanpooapyoyis v 01.01.2018 1,580.413 7.009.934 2.151.660 10.742.007
NpoaBrikeg nepbdou 0 41.254 40.147 81.402
Atla kujone / avanpooappoyric mv 31.12.2018 1.580.413 7.051.188 2.191.807 10.823.408
Anoopéoeig mv 01.01.2018 0 924.910 1.251.413 2.176.323
NpooBiikeg nepuddou 0 211.251 177.898 389.149
Anocféoeic tnv 31.12.2018 0 1.136.161 1.429.311 2.565.473
YréAowuno myv 31.12.2018 1.580.413 5.915.027 762.496 8.257.936
Metadopa g EREVEUTIKG akiviTa 0
YriéAowno wv 31.12.2018 (1.580.413) (5.915.027) (762.496) {8.257.936)

Onwg avagépeton ot onusioon 3.2 7o wbwoypnoponowdpeve oxiviyra g Erawpeiog eppavifoviar otig
OVORPOGAPUOCUEVES BEIEG TOUG OV aPopoly oTig exTiudpeveg ebloysg afisg Tovg KaTd TV THEpOUNViD TG
OVATPOGUPIOYIS.

H tedevtaio arotipmon tov axwvijtov £xst paypoatonomBel ané Tov S168vij ofko extipmtdv «American Appraisaly»
Y1 v xporyodpevn xpfion mov éAnge v 31 AskeuPpiov 2016. Ilpéxeror v éve YoOTS Ko af1omoTo oiko
EKTYNTOV oV cvyKotaAéyetar perald Twv kKopuainy oikeav sktuntdv maykooping To Tomiké Ypopeio g
Abivag mov Sweliyaye my extipnon g ebroyng afing kotéxer TV omaToBpEVY Yo QROTIPTCELS OKIVATOV
epmelpio wov £xgl anoxtnOel amd avrioToyes extyuiosis akwvitov e Aoyopuacud dhiov EAAmvikody ETUPEUDV.

['e mv amotipnon tev axwhtev g Etupeieg éxer ypnoyomomdei 1) pEfodOG TOV KEQUACIOTOIOVUEYOL
£10081poToc.

H amotipmon tav pellovikdv tapeiakdv podv éyve o€ cuvepyasio. pe tov S128vij oiko «HOTEL VALUATION
SERVICES» . Ta m xprion 2018 ypnowomombnke 1 omd 3 Moptiov 2017 éxBeon) tovg pe amotipnon tev
axwvitev og ko 31 Askepfpiov 2016. H anotipnon vmoloyiomke pe Phon uébodo Tav mpoeLopAnuévav
kafapdv Tapekdy pohv Tov Eevodoxgiov yuw po mepiodo 10 erdv pe covisheotr npoeopinong oto 10,90%. H
godoyn aia Tov Eevodoyeiov vroloyicnke mg 10 GHpOISNIE TOV aVETEP® RPOEEOPANPEVOVY TAPEWIKGOY podv.
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Acdopévov 611 ot ypiion 2018 Bev mpaypozomorifrke £k vEOL amoTimon akwhtov oe Tpéyovso ofie, dev
npodkoye avEnon 1 pelwon omv edhoyn e&ie Tov axviitov ko dev vmfiple emidpaom oto amoteléopoTe ™G
xPomS.

Afjym véog xBecng amotipnong axwitov oe Tpéxovess akieg yw. v xprion 2018 dev kpibnke erepaitnm and ™y
Awixnon ¢ Eropeiog, Sedopsvng g vmdpyovoag amotiumens yw. to 2016 ko mg extipmong yw un dmapén
ONUEVTIKOV PETABOAGY TOGO OTO YEVIKO TePtBAAAOV KL 6TIC TIHES TOV AKWVITOV OF oyéomn ue exeivn v wepiodo
oAAd 600 Kot TV Tapadoydv mov tepapPivovial oty Tedsvtaia amotiunen. Ta arotediopata g Asrwovpyiag
o Eevodoyeiov eival cuvem pe TV EXTIUNOT TMV NEALOVTIKGOV TAUEWKOY podv TN éxBeong yie o 2016.

Edv 1 axotipnen tov eVehpatov axviTonomcsey yvdtav pe t pédodo tov kdotong ktiong N asic avtov Ba
avepydtav mv 31.12.2018 ot mos6 Evpd 13.854.676 (31.12.2017: 14.581.711).

H sktpubpevny ogéun Sipren Lofig tov evedpatav akwvnronouiccay mapatifetor otn onpeioon 3.2 ku
vroloyileton pe Paomn g Siebveig mpaktikéc.

Ta axivra g Etawpeiag dev &xovv epnpypata Papn, kabhg o NoéuPprov tov 2017 kon petd Ty akdpmon mg
Eyyvnrixiig Emotolg Gyovg Evpd 4.676.320, mpog 10 Yrovpysio Owovopiag AvtayovicTikdtntag & Navtikiog
OV OETLGTAY e TN Afym TG EMYOPTYNONG, APAYRATOROWOTKE Gpom NG TPOOHEIDONG EveXdPO el HeToyhv
pe Tic v’ apOpdv MESS7/2017 & MES88/2017 motomouioeig Tov vrobrkogulakeiov Maoontog.

To axivira e Etoipeiag sivan aspaliopéva oty Ergo Avévopn Acpoiiotkii Eraipeic.

Frijoteg Xpnuavoowovoitkéc Kartaotdasis g 31 AexepuBpiov 2018 olppuwva e Ta ATLX.A. 38
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7. Avia TEPLOVOLIKE GTOL(EIR

To dvAe Teprovolakd cToysin avaivovior wg axorobBug:

Mood o€ Evpws € Moyiopwé
YnoéAowo tnv 31.12.2016 70.560
Afia ktijong / avanpooappoyric v 01.01.2017 139.375
MeuwdoEeLg Replodou 0
Afia xtiiong / avanrpocapuoyis tyv 31.12.2017 139.375
AnooBéocel tnv 01.01.2017 68.815
MNpooBnikeg nepddou 21.038
AnoaBéaeig thv 31.12.2017 89.853
YnoéAowto tnv 31.12.2017 49.523
Atia ktiong / avanrpocappoyrc tnv 01.01.2018 139.375
Afia xtijong / avanpooappoyric v 31.12.2018 139,375
AnooBéaeic tnv 01.01.2018 89.853
NpooBnkes neplédou 21.038
Anoopéoeig v 31.12.2018 110.891
YnéAouwo tnv 31.12.2018 28.484

Eujaieg Xpnuaroowavouixés Kotaordoei e 31 AexeuBpiov 2018 ovppwve pe ta AN.XA. 39



MTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

9. Ishdteg KoL hownéc amaITI|GEL
O ehditeg ka1 Aonés amutioeig avaddovion og sEng:

MeAdteg Kal AownEg &ﬁattr']oél.q

Nood exppacpéva ot Fupd 31.12.2018 31.12.2017
NeAATES 20.349 32.951
NpoBAepn vy andopecn emobaiwv NEAXTWY (18.781) {18.781)
NpéBAedn v andoBeon ananfoewv and npokataBorés npoundeutu {15.398) (15.398)
Anaitioels and O.MN.A. 58.051 0
Xpewotikd URGAOIO TTpOUNBEUTWY 60.404 22.239
Anaurioeic and cuvdebepéva pépn 330 6.216
AOUTEC ARALTOELS 5 5
‘E€oba emopévwv XpROEWV 6.523 6.582
111.483 33.814

H Fraipeio epuppuédlsl omiomompuévn nposéyyion yw to AIIXA 9 otovg IleAdteg ko Aowmég Anoirfioeig 660
agopd Tig avapevopeves motenikés (. Ity mepirtoon mov ov omuthoel, Adye wropkéTnrag Kol
gxTificewy Y To péAdov éxouv awlroynbel og xopumiod mototkod kwdtvov be Swvepyeitm mpoPreym

AVOREVOPEVOV TNOTOTIKOV CNpudv.

O sbhoyeg alisg Tmv onmtiiocav, £ivol GTokeg Kat PBpaxpapdbeciies ka1 cupmintovy, Tepinoy, pe Tig Aoyiotikég

atiec.
10. Topswkd S radécpa kKo 1WG6odOVapo AVTOV
To Tapswaxd Swdioya kot 1wodivapa avtdv avaivovion wg e5ig:

Taperakd Siabéoyua katl Loodlvapa autwy

Nood exppacuéva o Evpd 31.12.2018 31.12.2017

Tapeio 0 599

Katoabéoe OPews 59.466 12.227
59.466 12.826

To Tauswkd dwdéoye kol woddvapa evtdv eivar oe Evpd ko givor eyyopw, eved 10 emtoKio givar oyedov

pndevico. Ioydovv nepopiopoi ot dwkiviion kepaiaiov oty eAATvIKY emKpaTawWt.
11. Meroyké kepahraro & Ynép To Aptwo

Mapoarifeton avidvon Tov olooyepds KatafAnuévon LETOXIKOD KEPEARIOD:

Meroxkd kepdhaio Apipdg Ovopogtik Meroyxd Ynep to

oG EXQPRTUEVD OE Etpt METoyEI A KeddAain aprio
¥réiomo 1.1.2017 113.348 33 3.740.484 6.849.183
Metafohéc xpiong 2017 3,131 33 103.323 10.228.977
Yréhowmo 31.12.2017 116.479 33 3.843.807 17.078.160
Metaporde xpiong 2018 78 33 2.574 254.826
Yréhowno 31.12.2018 116.557 33 3.846.381 17.332.986
Eujoteg Xpnpatoowovouixés Karaordoe wi¢ 31 AsxsuBpiov 2018 olpgpuva pe ta A.N.XA. 40
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To Aexépppw tov 2018 1 Erpeio apoydpnoe omy abénen tov petoymobd kepehaiov e pe éxdoon spdopfvra
okt (78) véwv xowav petoxdv, ovopactikiig afing Eopd Tpwdvia Tpuhv (33) xu T dBeong Evpd Tpidv
Xutdov Tpuxooiov (3.300). Ketd cuvénewr o petoyikd kepdiato g Eroipsiog avEnnke kord 7o ovopaoTikd
7066 twv Evpd Avo Xuuadav Ievioxooinwv Epdopivie Tecobpwv (2.574), ka1 Evpd Awxooiov Tevivta
Tesoapev Xihddov Oxtakosiov Eikool ‘E& (254.826) nponis amd v vaép 1o dprio éxdoon petoyav. To
OUVOAO TOD (G GV TPOREPLYPAPOUEVOV TOOOD TG adENGTC TOV PETONIKOD KegoAoiov mpoNABe amd mood
rpoopiiopeva yuo adénon kepoiaiov.

12. Advewa

Ta davewn g Erapeiog £xovv pndevixd vrodowro ot AN g mopodoog ko TPONYOOHEVIG XPOTIC.

Ta moct. tov Opodoyoxdv Aaveiov &xovv kepouhatonombel cOpQOVE PE TO TPOKTIKS TIG ‘Extaxtng I'evikng
Zvvéievone v 2 Iavovapiov 2017.

H xiviion tev daveukdv vrogpedoeay ia 1ig xprioeis 2018 kon 2017 £xer wg e&ic:

Kivion Saveiwy

Noad exppacuéva ot Evpe 31.12.2018 31.12.2017

YréAowro évapéng 0 9.895.686
MpooBrikeg 0 444.000
AUgnon petoxwkol kedoaAaiou pe kedakaonoinon Saveiwy 0 {9.890.100)
Algnon peroxkou kedahaiouv pe kedaiatonoinon unoxpewoswy 0 (442.200)
Metadopd oe BpoxunpoBecHES UNOXPEWOELS 0 (7.386)
Idvolo L] 0

13. Aownéc MakponpéOcopeg Yroyxpedoeag
O howég paxponpOBes e LIOYPEDGE; 0POpoDY ot ANgBeives KpaTikéc ENLYOPIYNOELS,

Zoppova pe mv v’ apibp. 59672/YTIE/S/03245/E/N.3299/2004 omépacm Tov Y@umovpyod Owcovoping
Avtayovioticétnrag ko Navtiag, eyxpibnes vy mv Eroeie 1 vnayeyi e otic dwtageg tov Nopov
3299/2004. H evioywon tov emevdutikob oyediov mg etatpeiog pe 1o kivirpo mg extophymong aQopd CUVOAIKT
gvioxpopevn Somdvn ocod Evpd 10.628.000. Zoppmva pie v amdpacn 1o m0600Ts Trg ERLYOPTYNONG AVEPYETAL
610 40% emni 10V KO6TOUG TG EVIGXLOMEVTIC ETEVEVOTG dNAadh mocd Evpd 4.251.200. H enrLyopynon sworpdybnke
om6 v Etoupeia otig 31 Aekepfpiov 2013. H andéofeon tov 70600 avtod dpyies om ypiion 2014 pe v évapén
Aerrovpyiog Tov Eevodoygiov. H Eraweio e&akolovdei péxpt onpepa va vadyeton ot durrdEeis Tov N, 3299/2004

yw. T Afym emyopiymong, kabdg dev éxer mapaBet Tig oyeTiké vrOYpEDGEIS VTOYWOYHC,

Eviaiec Xpnpatoowovoukés Karaordoee e 31 AckepBplov 2018 obupwve pe e 4.M.X.A. 41
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H xivnon g ev Adyam emxopriynong £xst g e5ig:

Kpartixég eTuyxopnyfioeLg

Moaad exppaoudva aE Evpo) 31.12.2018 31.12.2017
YrdAouto £vapéng xpricewg 3.735.903 3.864.727
AndBeiosc enxopnynoewv xpriong 0 0
Metadopd ota £0oda Xprioews {128.824) (128.824)
Yrohowto Ajéng xpricewg 3.607.079 3.735.903

14. Hpofréyerg

O mpoPiéyeis g Etopeiug avaivovia wg e&ng:

NpoBAEYeLg

floca exppaopeva ot Eupa 31.12.2018 31.12.2017

MpoBA£YPeLg yia anolnuiwan Nposwikoy 0 0

NpoPA£PeLg yLo £KTaKTOUC KIVEUVOUG 0 45.000
0 45,000

Ov mpoPréyelc v Aotmovg kivdtvoug avakifinkav omyv mapodoa ypfien Adyo mabdong g mtiag
GYNUATIGHOD TOVG,

15. IpopnBevtéic ka1 AoVTES VAOYPEDOELG
Ovvroypehoeig Tng Etopeiag oe mpopmbeutés kat o1 Aourég voypedoels avalbovial 0 akorovbeg:

NMpounBeutég kat loinév; ur:oxpedwal.q

‘Moot exppacudva ot Evpd 31.12.2018 31.12.2017
MpopnBevtég 88.105 92.013
YTOXpEWOELS PO CUVBEUEVES ETALPEIEG 2.600 13.292
MpokatoPoAég mEAQTWY 190.204 202.060
Yroypewoelg and ddpoug TéAn 12.035 88.776
AogalioTikol opyaviopol 0 64.191
ELoda xproews SouAevpéva 14.000 19.500
AOUTEG UTIOYPEWOELS 7.059 15.913
314.004 495.745

H ebroyn akio v npopndevtdv mpooeyyilet T Aoyiotuc afie avtdv, kabbg avagépetar oe Bpayuypdvies kot
ATOKEC DILOYPEDCELS.

O npokatoforés meratdv agopoby oe Groxm mpokotafoAn amd tov dwyepot Tov Eevodoxeiov n omoie
avapévetol va exkoBaplotei-copymeiotel evidg tov endpevav etdv (péywoto 4 £n) pe T orawrficey g
Eraipeiog and avtdv.

Etfjotec Xpnuarootkovouikés Kataotdaoeis ¢ 31 AskeuBpiov 2018 olupeve pe ta A.MXA. 42
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16. MoMjceig

Ovnoifoeg g Etopeiog avadbdovion ag axoiovbog:

NwAdoewg
TNMood exppaouévi ot Evpa 2018 2017
Napoxr vnnpeouoy 482.544 448.411

482.544 448.411

To écodo mopoxig vimpecidv Tov Eevodoysiov avapéperar oto é0odo g Etaweioe and v etoupeio «Hotel
Brain Capital Zevodoyewoxég Enevdooeig Aviwoun Erarpeio» Bhoer tov Siwtiod COUPOVNTIKOD EUTOPIKIG KaL
Eevodoygwoxg cvvepyaciag mov £xovy vroypdwer o1 Svo etarpeisg kur agopd sooda and ™mv epmopuct Swrysipion
ka1 Asrrovpyia Tov Eevodoyewkod ouykpotiuatog pe To Sukpitikd titho «NIKKI BEACH RESORT AND SPA
PORTO HELI» an6 ) deitepn.

H opofi g Eronpeiag opiotnxe yua t yxprion 2018 ot mocootd Aéko Iévie to1g Exato (20%) eni tov pixtdv
eToWV £663wv Tov Eevodoyeukod GUYKPOTIIITOG IOV TPOKHITOVY G TNV EKPETAAAEVOT) TV dopatiov Tov
Eevodoygiov, mhéov 'E& 1o Exatd (6%) emi tov howmdv pixtdv sthowov £oddav 1ov CUYKPOTIUUTOC,
sEapovpévon tov OITA 1) dhrav edpwv | TeEldV.

17. Kéorog noin0évrav / £5oda dwiknong / é£eda S1a0eong

17.1 To kéoToc nANBEvTOY avelbeTtar o ebic:

‘Kdorog rwAnBévrwy

‘Mood exppacuéve ot Eupd 2018 2017
ApoBég nposwikol 0 101.603
Apoipég tpitwy 76.474 87.290
Nopoyéc Tpitwy 0 26.790
D6poLTédn 0 3.191
Auddopa £foda 0 18.262
AnooPécelg 410.187 377.017
Kéotog anobepdtwy (epnopeljata, npwteg VAES, avaidoyla) 0 3.298

486.661 617.451

Evoieg Xpnpatootkovauies Kataotdoets ¢ 31 AckeuBpiou 2018 ovppwva pe o ALX.A, 43
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17.2 Ta £0da Swiknong avaidovrar g e&ic:

Efoba Soiknong
Moag exppacuéva o€ Evp@

Apoipéc tpitwv
MapoX£g Tpitwy
OépoLtéAn
Avdopa é€oda
MpoBA£peLg

17.3  Owvapoipéc npocanucod avarvovral og ebis:

ApoiBég mpoownikoU
Nood eExPPacUEVT OE EUpW

Taktwéc anodoyEs
Extaxteg anodoyég

Epyobortikég elodopéc
Napoxég aTo MPOCWNIKG

17.4 OvanooPécsig avardovrar g eéic:

‘AnooBEoeig nayiwv
TMooa exppoouéva o Evpw

AnooP£0ELC EVOWUATWY Ttayiwy
Anoopéoel; duiwv nayiwv

18. Aowd £60da experdrievong
Ta howd £6080 ekpeTGAAEVOTIS avaAboVTOL ¢ aKoAoDB®S:

Moutd o080 ekpeTdAAEVONG
TMoga exppacuéva os Eupw

Anoopéaeg sTuyopnynoewv
Aowna écoda
TaKTOROLA OEL, UMOADITIWY UROXPEWOTEWY

2018 2017
27.405 37.749
17.755 25.674
58.580 17.574
11.859 4.367

0 24.034
115.599 109.397
2018 2017
0 80.536
0 6.078
0 14.989
0 0
0 101.603
2018 2017
389.149 355.980
21.038 21.038
410.187 377.017
2018 2017
128.824 128.824
52.303 513.353
6.465 10.531
187.593 652.708

Etdotee Xpnpotooikovouikes Kataotdaei e 31 AexepBpiov 2018 adupwva pe ta 4.M.X.A.
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19. Aowrd £Eoda experdidevong

To Aowrd éEode avoidovrar wg akodobbmng:

Nownd s’£06d ékpst&Méudn§
NMood exppacuéva oe Eupw

Qopohoyikd mpdoTLpa Kol TPOCAUENTELS
Aowné £oda

20. Xpnparoowovopmkd ££0da / fcoda

To ypnpatookovopuka £6oda / £ooda. avarboviar g axorotbmg:

Xpniarookovopikd £fosa / (¢coba)
NMoca exppacuéva o Fupw

Aoma tpanefikd ££oba
Miotwtwol ToxoL

21. ®o6pog swwodjparog

H avéhvon tov ¢opov eicodfpatog ota anoteAiopora &gl g axoA0080g:

d)épc;é Eu&b&ﬁuatoc
Nlood exoaociéve ot Eupw
Tpéxwv $popog e1006H patog

Avaoaréusvoc dpoépog écodo / (E€obo)
Iivolo

H ovugavia tov gopov mov avadoyel ota amoteAfcHato TPO POPEV KoL TOV TEAKOD POPOV Gta QROTEAEGUATO

éxer o gEic:

fvudwvia dopou
Nooa exppaopéva os Evpd)

Képdn / (Tnpiec) npo dpépwv
ZuvteAeotiis $pdpouv lc0dRUUTOC
Avapevépevog popog

Mn avayvwpion avapariépevng dopoloyiag and
npocwpwec duadopéc

Mn avayvwplon avaBaAlouevng dopoioyikiic
analong eni popoloykwv {npuiv

Enidpaon and ariayr dopoloyikol cuvieleotr
Zivoho

Etiaieg Xpnuarooikovopikes Kataardosis e 31 Askepbpiov 2018 oougpwva pe ta A1.X.A.

2018 2017
10.771 22.871
149.601 465.835
160.462 488.706
2018 2017
319 77.820
11 (14)
330 77.805
2018 2017
0 0
0 0
0 0

2018 2017

(92.914) (192.240)
29% 29%
26.945 55.750
134.105 149.910
(182.507) (205.659)
21.457 0

0 0
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H EAlnvii) popooywr] vopoBeoia ko1 oL YeTikE Satiels, VIOKEWTOL GE EPPNVEIES and TIG POPOAOYIKEG BpYEC.
O1 $nAdoelg popov slcodipatog kutatifeviol oTg Poporoykés apyfs ot etfiow Pdor, ohhd ta képdn 1 o1 Enuisg
OV IMAGVOVTAL, Y10 POPOAOYIKOTDE GKOMOVG, TUPAUEVOVY TPOCOPIVE EKKpEpEis £ig 6TOV O POPOAOYIKES apXES
eAéyEovy Tig poporoyikég dnidoelg kar To. PiPila Tov goporoyobpevov, kar pe Paon Tovg eléyyovg avrovg, o
opLoTIKOmOBoUY KaL 01 GYETIKEG PopoAoYIKES vmoypedaels. H Erarpeia sxtipd 6m 1o anotédeoua perlovikod
popoloyikod eéyxov TeV avéieyktav ypiceny, dev Ba £xel onpavrud sridpaon eni TV XpnuoTootkovopxey
Karaoctdoswv.

Ioppave pe g Swrdlelg ™ popoloyikiic vopodesias, o cvvteAgotri @opov ewsodijpatog , kotd Ty 31
AexepPpiov 2018 kor v 31 Aekepfpiov 2017 fov 29%. Me Pdon to apBpo 23 tov N. 45479/2018, o
@opoloyikdg GUVTEAESTAG sl00dNpaTog pebverar otadoxd o 28% v Ta. £100M1LOTE TOV POPOLOYIKOD ETOVG
2019, 27% vt To E100SHPATE TOV POPOAOYIKOD ETovg 2020, 26% Yo Ta, g100dpuaTa TOV PopoioyiKeD £tovg 2021
kot 25% 1o o E100dNpato. Tov popoloyikod £toug 2022 kut emopevov. H Eroipein mpocdppoce to nocd tov
avaBOAOLEVOY QIOITGEDY 1) DIOYPENGEQV GTO VEO QOPOAOYIKS GUVTIEALSTH.

H Eraipeic éxgl mepodoel coppava pe to N. 3888/2010 péypr xar ™ ypfion 2009. H Etmpeia dev &xer eheyyBel
popoloyikd yio Tig &1 mponyodpeveg ypriosy amd 2010 £ng xon 2014, 2016, 2017 xar mv KAewpevn xphion.

H Eroupein &ygt AdBeL motonomTikéd opoloyikilg COPUOPPMONG BE COLPMVT] YVOUN a0 TOV OpKMTO EAEYKT TG
yie v ypiion 2012 éwg 2017 cdpgeva pe ™y EAAnvic] gopoloywi vopobesia. Bacer kpumpimv avéivong
kvdivov, ot EAAvikéc popohoyikés apyés uropel va emiéEovv v Erarpeia yix gopokoyikéd édeyxo oto mhaiow
TV vov Tov Sievepyoldv ae etaipeieg wov EhoPav moTOmOMTUKGE POPOAOYIKIG GUUUOPPOCTG UE COUPARVY)
yvéun Tov 0pK@TOD ehsykt. ItV mepirtmon avti, oo EAinvikés gopoloyikés apyés £xovv To dikoiopa vo
SIEVEPYTOOVY QOpoloyucS EAEYYO TGV Xpicewy mov Bo emhi&ovy, hapPavovrag vroym Ty epyascia yw Ty £xdoon
IOV TWTOTONTIKOD PoporoyikTig coppdpemong. Qotoco, rapPavoviog vrbyn v oxeTikh vopobesio v ™y
nevraet mapoypap, 1 Etapeio feopei nig yprioe 2010, 2011 xar 2012 og opiotikd napoypappéves. H Erapeio
Sev avapivel va mpokiyouy Tpocbetol Ppépot kot apocavéiicels v tig xpfioels and 2013 éwg 2018 oto mhaicwo
eréyyov tov EAMpvikdv gopoloyikv apyhv, AGym gopoioyidy {npidv ku og ek Todtov dev £xet oxnpatioet
oYETIKT| TPOPAeym.

TTIAnpogopisg yia Tig avELEYKTES POPOAOYIKG Xprioels tapatifeviar otm onpesinon 23.3 xatetépo.
22. Xouvadlayéc Kai vaélowwa pe covoepsva pipn

O cuvardayéc g Etopeiag pe ta cuvdepévo pépn, mov eivar m pnipikh, oL ovyyeveic emyeipfioes Kal Ta
avérote oTeA), Kotd TV évwowr Tov AAIT 24 aveidovian wg akolobbwg:

Xpiion 2018

NwAjoeg Ayopéct
Iuvbepévn Etapein ayaBov ket  ayabwv kot ARGITAOE,  YROXPEWOELS
URNPECWIV  URNPEGLOY

EIAIKOY ZKONOY AEKAEMTA AE 0 0 330 2.600
ETANAK A.E. 0 2.010 0 0
0 2.010 330 2.600
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Xpiion 2017
NwArcelg Ayopég
SuvSepévn Exnipeia ayabiv koar  ayaBovkoat  Anawiosi  Yroxpewosig
UTtNPECWDV  URNPECIDV

MINDCOMPASS OVERSEAS A.E. 265.000 265.000 0 2474
MINDCOMPASS OVERSEAS 2 A.E. o 255 0 1.738
MINDCOMPASS PARKS A.E. 29.000 29.000 0 0
THERISSOS HILLS A.E. 145.000 145.000 0 O
EIAIKOY ZKONOY AEKA TEZZIEPA A.E. 0 0 0 325
EIAIKOY ZKOMOY AEKA OKTQ A.E. 13.000 13.000 0 0
EIAIKOY ZKONOY AEKA MENTE A.E. 0 642 0 0
ETANAK A.E. 0 1.324 0 1369
EIAIKOY ZKONOY AEKAENTA AE 0 0 6.216 7.386

452.000 454,222 6.216 13.292

Or ouveddayég pe Ta covdepéva pépn yivoviar pe tovg idrovg dpovg mov 6YVOVV Y1 Ta, P} SVVSEUEVE. PEPY, EXTOC
a0 0 opoAoywkd dhvew mov sixav Sobei amd T Mirpud] staipeia «Eiducot Zxomot 17 A.E.», 1o omoia ao1660
&xovv e£o@Andei e1g oAdxinpo péow kepaimomoinorg Tovc.

23. Azopeidoeis, EVOEOPEVES BMULTIIOELS KUL VIOYPEDGELS
23.1 Acopcvoeig and Asvtovpyikég medhosg

O pedhovrikés ehinoteg mANpopss evokiov Aswovpykdv mobhosov Baost pn axvpdowwv cvuPhccnv
Asrwovpyucg pisboong £xovy ¢ akoiovbrg:

-Eldxiﬁi:érgrnhnpwiuéq HLoBwpdTwy

Mood exppacuéva oe Eupd 2018 2017

MéxpL éva étoc 1.082 1.855
AnO 1 péxpL 5 étn 0 1.082
Neplocotepo anod 5 étn 0 0
ZivoAo 1.082 2.937

23.2 Evdgxéueveg vroyxpedoeis and enidikes 1 vné Suntyoia owagpopéc
Agv vrpyovv onpoviucés exidikeg 1 vad Swumoia Swpopés Tpitev xatd The Erapeiag.
23.3  Aowurég evdeyopeves vIoyPe@oELs / AVELEYKTEG QOPOAOYIKE IpNoeL.

H Eraipeia &1 nepouboer g gopoloyikés vioxpedass g péyxpt m ypfion 2009 COMPOVO PE TIC OYETIKEG
dwtdEes Tov N. 3888/2010. T g ypiioeig 2010 ko 2011 v Eratpsia dev éxgr eAeyyBei popoioyixd, wotdco
CONPEVE PE TT) OYETIKT VOpoBEGin, Yo TNV MEVTRETH Tapaypopi, Bcwpel Tig yprioeg 2010, 2011, 2012 kan 2013
oploTikd mapaypappéves.. [o g xprioeig 2012 £wg 2017, 1 Etaupeia siye vrayBei oto gopoloywd Eieyyo 1oV
Opxwtdv Eleyktdv Aoyistév, sdppava pe 10 kadeotds mov mpoPiénstor and Tic StdLelg Tov GpBpov 82 Tou N,
2238/1994 (éwg xou 2013) xar 654 Tov N. 4174/2013 (yw 2014 & 2015) 6maxg woyder kat Elafe motomomTikd
xopis emodradn H Etaipeia exmipd ém 1o anotéheopo pellovikod @oporoyikod eléyyov tav avELEYKTOV
xpiioeav dev Ba &xer onuavrai enidpaocn eni v Xpnpotoowovopkdy KaTasTtdceny Kat Sev £XEL KoTayoprioa
TpOPAsym Y10 TO OKOTG oTO.
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24. Eobloyn afio (ppaTo0IKOVOPRIKOV OTOLYEIOV

Agv vopictatar Siapopd peta&d tav edioyav afidv kal TV avtioToywy AOYISTIKOV TV XPTHATOOIKOVORIKGY
otoyeinv evepynrikod ko1 mabntwod (SnAadn Tov epmopwdv Ko Aowdv  OROITAGENY, TWV TONEWRKKV
Swesiinv, Tov mpounfevtdy Kur Aoudy LIOYPEDCEWY, TOV TUPEYMY®OV YPMNUATOOIKOVORKAY HEGOV KoL TGV
daveiov).

H sdroyn afic evég ypnuotocikovomkod oTotxgiov sival 70 TOCGO MOV EOTPATIETOL Yw. TV WOANGCN EVOg
TEPIOVCIOKOD GTOYEIOV T TANPAOVETOL Y10 TO SKAVOVIGHS pog VRoYPEDOTG oE pin cuvaAdoyn VIO KovovikEg
cuvdiiksg petakd Vo epmopd covaiiaccéuevay Kotd v nuepopnvio arotipnong e H eokoyn afia Tov
YPNUOTOOKOVOUIKOY  ototygioy  tov  Xpnperoowovoukdy Katootdosev g 31 Aexepfpiov 2018
TpoodopicTNKe pe TV KoAGTEPT Suvar extipmon amdé v Awiknon. Xe mepurtdoe dmov dev vmdpyovv
Swhéoyn dedopéva 1) sivan autd mEpOPISHEVE GO EVEPYES XPMMATEYOPES OL XTOTIPACEL TV edloyaV abubv
£YOUV TPOKOYEL OAO TNV EKTIPNOT) TG Alofmong avppave. pe Tig Subéoyeg TANPOPOPIES TOV VRAPYOUV.

O p£8odot ootipnong g ebAoyg a&iog iepapyovvrar o€ tpia eninedo:

e Eninedo 1: Xpnuomompuokés afieg amd evepyss ypnuotoayopés v axpifdg dw epmopedopa
oTOVYElN.

e Eninedo 2: Atiec mov dev sivon emmédov 1 addd propei va evromioBolv 1 va npocdopicdodv apesa 1
EPUECE PECW YPTIATICTIPIOKAVY TILOV OO EVEPYES YPNHUATEYOPES.

e Eminedo 3: ALiec 1o meprovoiaxd otolyeio f vroypedoels wov dev Pacilovion oe ypnuaTioTPIOKES
TIEG 06 EVEPYEG APNOTAYOPES.

O mopakdto pédodor ko mapadoyts yproionowbnkay Yo Ty extiunon mg ebAoyng afiog ywo k&de
KaTnyopie XpriUOTOOKOVOPIKOD GTOtELDV:

o Topsikd dwdioe Kot 160SHvapue ovTOV, SPAOPIKEG KAl AOIEG AmTOEIS, TPOPHBEVTES Kal Aownég
vrogpedoei: H loypotk ofie eivon oyxsdov dw pe mmyv edhoyn emedi n Aign avtdv tov
ypNpoTookovokdy otoyeinv elvar Ppayunpdbeopn.

o Adveur: H ootk abio sivar oyeddv idu pe v ebhoyn enedr ta davein avtd eivar Evtoke pe emréxio
aVTICTOL(O HE 0T TNG TPEOVOARS UyOplc.
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25.  Avexartavopn kovdvlicv wponyodpevng ypiong

Lg wamoteg meptdoeig £xet yiver avaxotavopr] Tov kovdvkiov mg ypiong 2017 na Aoyovg GOGTAG AnEIKOVIOoNG
Kol SUYKPOLLOTI TG,

KATAXTAZH ZYNOAIKQN EIZOAHMATQN

(nooa o Evpw} 2017 2017
omwe eixe omwe Ba
SnpooieuBei Avaxkatdaran SnuooievBei
ot Xprion nou £ywe otn atn xprion
2017 Xprion 2018 2018
NwARoeg 448.411 . 448.411
Kéorog mwAnBévtwy (542.100) (75.351) (617.451)
Mt Képbn {93.689) {75.351) {169.040)
Aowud é608a ekpETOUAAEDOEWG 652.708 - 652.708
‘EEoba Sioiknong {184.748) 75.351 (109.397)
Aowmnd ££0ba ekpeTaMEUCEWS {488.706) - (488.706)
AnoteAéopara npo popwY KaL xpnpatodotikiv {114.434) 75.351 {114.434)
ONOTEAECHATWV
Xpnpatoowovoukda é0oba 14 - 14
XpnuatocwKovopkd £§oda {77.820) - (77.820)
KaBapéc Tnpieg nepuddou rpo poépwv (192.240) - (192.240)

Mdpog Elsodipatog - e .
Képdn /(Znuieg) nepléSou petd ¢pépwv (192.240) - {192.240)

Aowmé ouvolika swoobfpara petd ad ¢pdpoug (N

AaVaKUKAOU HEVA)

MetaBoln aglag evowpatwy akwvnronovjcewy {kabapry) - - -
ZUYKEVTPWTIKG OUVOAKA ELoodijata petd ané ¢pdpoug (192.240) - (192.240)

26. MerayevéoTepa yEyovoTa

Tov Iavovapio tov 2019 v Eraupeio. vréypowe coppavntikd diedBovong kon Aerrovpyiag pe ™y etaipeio «SWOT
Eevodoyewkf] kar Tovpotik] Avovopn Ertwpeion 7 omoio eésibwederm otV Goknon «abe Eidovg
Eevodoyerakdv Kot €V YEVEL TOVPIOTIKAY emygpficemy. Me to TPOUVOPEPOLEVO SUUPOVITIKO 1 Etopeio avébeoe
mv mepoyn vImpecihv AtebBuvong kar Agrovpyiag Tov Eevodoyetaxob ovykpomuatog otv etaipsio «SWOT
Eevodoyewxn ko Tovpiotuch) Avévopn Erapeion. H copPaon Afyer tov Aecipuppro tov 2023 pe Sikaimpo
avavémong. Eniong, tov Méptio tov 2019 n Etapeio npoybpnos oty gpmopikt) ovvepyaoio pe TV starpeio
«@epviy Yoyayoyie EE» yio mv oroxdewtikf katoxfiy ker xpfion and v tehevtaie, Shov Tov YOpHV
EMOITICUOT TOV EEVOBOXEWKOD CLYKPOTHNATOG, IIE OKOMO TN Agttovpyia, dievbuvon ko experdiievor tovg. H
dudpkewn kor ot g obpBaong Miyet Tov Aeképfpio Tov 2023, extdc av mapatadel.

Aev vmdpyovv GAho petayevéstepa mg 31ng Aekepfpiov 2018 yeyovéra, mov va apopody v Ertaipeio, v 1a
onoio smPdiretoan avapopd and Ta Aebvii [pérume. Xpnpartooucovopinic Avapopas.
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Aéva, 19 Avyoborov 2019

Na v «[IOPTOXEAI ZEENOAOXEIO KAI MAPINA A.E»

O Avninpoedpoc Tov AL, To Méhog Tov AL, H Ipoisrapivy Aonetypiov
Mapivog Aaiitng Basiierog Mayunavvng Nikn Harnaloylov

AAT..P 121114

AP. AIAB. K00214659 AAT.:X 679682 AP AAFIAZ A’ TAEHE: 86172
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