SKO & BIOMHXANIKO
AHTHPIO AQHNGN
A/NXH: MHTPQON KAI ANATITYEHX OPOH ENNANAAHWYH 22/10/2019
MNAHPO®OPIAKON XYXTHMATOQN Ab1va,25/09/2019
TMHMA: MHTPQOY / Yanypeoio I'.E.MH. Ap0.IIpwt.:1746868
IMimpoeopieg: TEQPTIOX TEQPTOIIOY AOX 2uvnu.:
TnAépmvo: 2103382336 Owovopkéc Karaotdoeig

E-mail: georgopoulos@acci.gr
ANAKOINQYXH

Kartaydprong oto I'evikd Epmopwd Mntpmo (I.E.MH.), ctoyyciov g Avovoung Etaipeiog pe v enovopic «@EQN
AIZXOHTHPEZX Avaovopog Epmopuciy ko Bropnyavuciy Etopia».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVOKOLVOVEL 0TL @

Tnv 25/09/2019 xataywpicOnkav oto I'evikd Epnopicd Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
mv enovopio OEQN AIZOHTHPEX Avovopog Epmopwki) kor Buopnyoviki Etapia, 10 dwkpriikd titho OEQN
AIZXOHTHPEX AEBE o1 api9ué TEMH 2502801000:

A) Mg Kwdwkd ApiBud Kataydpiong 1937129 ov eykekpipéveg omd tqv 10/09/2019 Tevikn] XuvELEVOT OIKOVOULKES
KOTOOTAGELS L TIG OYETIKEG ekBEelg Omov amd v Keipevn vopobesio amartovvrat yia t ypnomn 01/01/2018 émg 31/12/2018.

B) Me Kwdwd ApBud Kataympiong 1937130 n arwé 10/09/2019 andépaocn s I'evikilg Luvéleveng copemva Le TNV omoio
opicTnKe Y100 TOV £Aheyy0 TOV OKOVOUIK®V Kataotdoewv g ypriong ond 01/01/2019 émg 31/12/2019 n eheyktiky etarpeio
«PKF EYPQEAET'KTIKH A.E.», pe apiBud pntpoov ZOEA 132 kon cvykekpuéva :

Toaxtikéc Ereykric:
I[MPOKOITIAHE ANTQNIOZX tov ABANAZIOY, Opkotog Eheyktig Aoyiotng, pe apdud untpdov ZOEA 14511.

Avaminpopatikoc Eleyktic:
MITEAHE AHMOZX tov NIKOAAOQOY, Opkotog Ereyktng Aoyiotg, pe apBud untpoov TOEA 14481,

H xarayopion éywve, petd and Tomkoé heyyo (heyyo minpétnrag), odopeova pe t dwateén tov apbpov 9, wapdyp. 2, Tov
N. 4548/2018 (PEK 104/A) ko v Odnyio pe AAA: 6470465XI8-EDS5 (ap. mpot. 141372/ 28-12-2018) g I'evikiig
I'pappareiog Epmopiov & Mpootaciog Kartaverot, og cuvovaono pe tig owatdéerg tov N.3419/2005 6wme woyder.
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ANQNYMH EMIMNOPIKH KAI BIOMHXANIKH ETAIPEIA

ETHZIEZ XPHMATOOIKONOMIKEXZ KATAXZTAZEIZ
™NG 31ng AekepBpiou 2018

2Upewva e Ta ATT.X.A.

OEQN AIZOHTHPEEZ

Avwvupun Eptropiki & Biounxavikr Etaipeia
Mapaywyn & Eutropia AiocOnTAipwv
Ap.F'EMH: 002502801000
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1. 'ExBeon Alaxeipnong kai EAéyxou

1.1 ’"Ek@gon Alaxeipiong Tou AloinkntikoU Xupfouliou

‘Ek@eon Alaxeipiong
TOU AloIKNTIKOU ZupBouliou Tng «OEQN AIZOHTHPEZ A.E.B.E.»
ETTi TWV ETACIWV OIKOVOUIKWYV TNG KATAOTACEWYV Yia TN TTEPiodo
01/01/2018 — 31/12/2018

Kupior Métoyoil,

H tmapouca EtAcia ‘EkBeon Alaxegipiong tou AioiknTikoU ZupfouAiou Tng Etaipeiog «©OEQN AIZOHTHPEX
A.E.B.E.», agopd Tn xprion atmd 1ng lavouapiou éwg 31ng AekepBpiou 2018 kai ouvtaxOnke cUPPwWva PE TIg
OXETIKEG BIaTAgeIG Tou K.N. 2190/1920 dpbpo 43% kai Tou N.4548/2018.

Z1nv TTapouca €kBean OAEG o1 ETTINEPOUG BEPATIKEG EVOTNTEG, Ol OTTOIEG Eival aTrapaiTnTeg, ME BAON TO WG AvVW
VOUOBETIKO TTAQiCI0, aTTEIKOVICOUV PE TPOTTO OANBK KAl OCUVOTITIKG TTANV OUWG OUCIAOTIKO, OAEG TIG OXETIKEG Kal
QAVAYKOAiEG KATA TO VOUO TTANPOPOPIES, TTPOKEINEVOU Va EOXOET HIO OUCIOOTIKA KAl EUTTEPICTATWHEVN EVNHEPWON
yia Tn dpaatnpidTnTa TNG ETaipeiag kard tnv ev Adyw XpOovVIKr| TTepiodo.

ZKOTTOG TWV BEPATIKWY EVOTATWYV TNG £€KBEONG €ival N EvUEPWON TWV XPNOTWV:

» a1V xpnuartoolkovouikn 8¢an, Tig emMOA0EIg kal Ta AoITTd TTANPOPOPIOKEG aToIxEia TNg ETaipeiag katd
Tnv e€eTagopevn xpnon,

» Ta 1a onuavtikd yeyovota Tmou éAafav xwpa Katd tnv dIdpkela Tng EeTadépevng Xprong Kai tnv
eTidpaan Toug oTIG £TNOIEG OIKOVOUIKEG KATAOTATEIG,

o TIG TTPOOTITIKEG KAI TOUG OTPATNYIKOUG OTOXOUG Kal TnG ETaipeiag,

o Toug KIVOUVOUG TTou £vOEXETaI VO TTPOKUWOUV yia Tnv ETaipeia,

[ TIg ouvaAAayég TTou yivav PETOEU TNG ETaipEiag Kal Twv OUVOEDEPEVWIV PE QUTHV PEPWY,

Mo 10 onuavtika yeyovoTta tmou €Aafav xwpa PETa Tnv AREn Tng e€eTtaddpevng Xxpnong £wg Kal Tnv
ouvtagn TG TTapouong.

H 'ExkBeon mrepiAapBaveTal autouoia padi PE TIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag kai Ta Aoird atraitoupeva
atrd Tov VOUO OToIXEia, OTnV €TACIO OIKOVOMIKA €KBean TTOU agopd Tnv KAeidpevn xprion 2018.

YV V V V

Cevikn TTapouaiaon

Mepiypa®n SpacTnpIoTATWY

H eTaipeia apxikd pe Tnv emwvupia « OAAHE AIZXOHTHPEZ YWHAHZ TEXNOAOTIAZ Avwvupog Eptropikr kai
Biopnyxaviky Etaipgiay» 18p06nke 10 1997. Tnv 12.11.2003 kataxwpnbnke oto MnTtpwo Avwviuwyv ETaipiwv
(PEK 24 NoeuBpiou 2003) n EM- 17442/12.11.2003 atmdépacon We Tnv OTIoiO EyKPIBNKE n TPOTTOTTOINGN TOU
apBpou 1 Tou KATACTATIKOU TNG KAl N TTWVUia TngG eTaipeiag éyive «OEQN AIZOHTHPEZ Avwvupog Eutropikn
Kal Biopnyavikr) Etaipgia» kai edpelel TAéov aTov Afpo Kpwrriag, €1i Tng 0dou lwavvou Metad, ap. 57.

ApacTnpiotroigital otnv Mapaywyn kair Eptropia AioBntipwy YwnAng TexvoAoyiag pe KUPIO avTIKEIMEVO TNV
KOATAOKEUR GAAWV OTITIKWY OPYAVWY KAl JEPWIV TOUG.

2KOTTOG TNG ETAIPEIAG €ival N TTAPAYWYR, CUVTAPNAON, ETTIOKEUN KAl N EUTTOPIA TTPOIOVTWY UWNANG TEXVOAOYiag
aiodnNTApwWV Kal opydvwy BEPUIKNAG aTreikdVIOoNG, OTITIKWY OPYAvVwWY, ATTOCTACIONETPWY, OPYAVWY NUEPNTIag
TTAPATAPNONG KAl VUXTEPIVAG TTOPATAPNONG, TTPOIOVTWY UWNANG TEXVOAOYIOG Kal JIKPONAEKTPOVIKAG, N TTAPOXN
KGBe €idoug TTANpoYopiag Kal CUUBOUANG OXETIKA PE TN AEITOUPYia TWV WG AVw TTPOIGVTWY, N AVTITIPOCWTTEUCN
f/kai diapecoAdpnon otn olvawn kaBe €idoug oUPPACNG PE AVTIKEIMEVO TO TTPOIGVTA QUTA, N EvNUEPWON
TTPOCWTIWV YIA TIG WG AVw EPYOTIES, N TTAPOXA CUMBOUAWY, UTTNPECIWV Ot EEVEG Kal EAANVIKEG ETAIPIEG.

Me eykaTOOTACEIG TTAPAYWYNG KAl KEVTPIKA ypageia aTtnv ABrjva kai Ye TrepiocdTepa atmd 70.000 cuaTtripara o
uTTNpPECTia 1 ue oupPaon oe 36 Xwpeg o€ OAo Tov KOoPo. H eTaipeia gival onuepa évag atmod Toug HyETeG Tng
ayopdg OTa CUCTANATA VUXTEPIVAG OPOCNG VIO OTPATIWTIKEG EQAPHOYEG KAl EQAPUOYEG OOPAAEING.

O1 KUpPIEG TEIPEG TTPOIOVTWV Eival:

»  Nuxtepiva kidAia

OIKOYEVEIQ VUXTEPIVIV OYEWV

Clip-on Afocal Night A¢loB¢ata

MpoBoAcig vukTepivou 0dnyou Kkai KIT avaBaduiong yia TeBwpakiouéva oxruara
O¢epuikd Kal KAITT-owvnTIKA aglobéara

2uoThpara BepUIKAG aTTEIKOVIONG TTou BaaifovTal 0g OXAUOTA KAl TIAOTQOPUES
OTITIKOG KQI UNXAVIKOG OXEDIAOUOG

YV VVVVY
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OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

» ILS ka1 uttnpeagieg ouvtrpnong

OAa 1a poidvTa gival axedlaouéva aTTd PIo OUGda EUTTEIPWY Kal EEEIBIKEUPEVWV UNXAVIKWY TTOU €18IKEUOVTAI
og OAOUG TOUG OXETIKOUG KAGOOUG TNG MNXOVIKAG OTTWG OTITIKA, WNXAVIKA, NAEKTPOVIKA Kal oxedlaoud
ouoTnuaTwy. Mg 0Aa Ta OUCTAPATA TTOU €XOUV OXEDIOOTEN YIO OTPATIWTIKA TTPOTUTTA, JiveTal £Ugacn oTnv
TTapoxn UWnAnRg amodoong Kal EPYOVOMIKA TTPONYMEVWY CUCTNUATWY TTou auédvouv Tnv ac@AaAsia Kal Tnv
ETMTUXIO TOU GUYXPOVOU OTPATIWTN KATA Tn SIGPKEID TWV VUXTEPIVWV ETTIXEIPACEWY, AVTIKABIOTWVTOG Ta TTOAIG
QUEPIKAVIKA KOI EUPWTTAIKG CUCTAUATA.

‘Eva o116 TO TTAEOVEKTAUATA €ival N TTIPOCAPHOYH TWV CUCTNUATWY O€ OUYKEKPIUEVEG ATTAITACEIG TWV TEAIKWYV
XPNOTWV Kol pe pia ypAyopn Oladikacia oxedloopoU Kal TTPWTOTUTTOU UTTOPOUME VO AvTaTTOKPIBoUPE O€
QITAUOTA TPOTTOTTOINONG KAl TIPOCOPHOYNG O GUVTOUO XPOVIKO BIACTNUA.

H «©EQN AIZXOHTHPEZX Avwvupog Eptropikn kai Biopunxaviki Etaipgio» cupouAelel Toug TTEAATEG TNG yia TNV
€TMAOYA TOU CWOTOU CUCTHUATOG YIO TN CUYKEKPIPEVN XPMON KAl TO TIPOPIA aTTOCTOANG KOl TTAPEXEl paBAuaTa
Kat@pTiong o€ OAa Ta eTTiTTeda. H emayyeAUOTIKA UTTOOTAPIEN KaI N TTARPNG UTTOOTAPIEN WETA TNV TTWANOCN €ival
éva akOpa Baacikd oToixeio Tng d1EBVOUG ETTITUYXIOG TNG ETAIPEIOG UE TOTTIKEG AUCEIG UTTOOTAPIENG GUVTAPNONG TTOU
BonBouv Tov TEAIKS XPAGTN VO KAVEI TIG CWOTEG ETTEVOUTIKEG ATTOPATEIG PE TNV KAAUTEPN UTTOBOMN UAIKOTEXVIKAG
UTTOO0UAG.

OAa 10 guoTthparta aiodntApwy Theon eAéyxovTal auoTnpd TTpIv atrd TNV €i0000 OTNV ayopd akoAouBwvTag TIG
OTPATIWTIKEG TUTTOTTOINUEVEG DIABIKACTIEG SOKIUWY Kol Ta uwnAdTEPa KpITAPIa S1a0PAAIoNG TToIdTNTAG Kal
ehéyxou. H etaipeia diatnpei Z0oTnua Alaxeipiong MoidtnTag, 10 0Toio €ival CUPPWVO YE TIG ATTAITAOEIG TOU
mpoTUtTou EN ISO 9001: 2008 yia 1o Zxediaapo, Mapaywyr| kair Eptropia HAEKTPOOTITIKWY ZUoTNUATWY.

O1 eyKATOOTAOEIG KOTOOKEUNG Kal TO TIPOCWTTIKOG TNg eTalpeiag diabETouv ddeia aocpaheiag Tou NATO yia épya
TTOU agopoUv Tnv duuva.

b2 (¢)"(e]]

H eTaipeia €xel 0TOXO TNV €TTITEUEN I00PPOTTNPEVNG AVATITUENG TNG, TNV dpacTnploTToinon TnNG Ye oefacud aTo
TEPIBAAAOV Kail TNV TOVWON TNG TOTTIKAG KAl KaT™ ETTEKTACN €OVIKNG OIKovopiag, diatnpwvTag Kal auédvovTag Tig
uQIoTapeveg BEoeIg epyaaiag.

Etriong €101k6TEPOG OTOXOG aTroTEAEl N CUvEXNG TTPOCTIABEIa  BEATIWONG TWV TTPOIOVTWY / EUTTOPEUNATWY /
TTAPEXOUEVWV UTTNPECIWV TTPOG TOUG TTEAATEG HOG.

Atieg 6TTwG n xpnaoTr dioiknan, n TTPOvoIa EVavTl TwV EVOEXOUEVWYV KIVOUVWY 1] TTpoBANUATWY, N Peiwaon Tou
KOOTOUG XWPIG va dIaKIVOUVEUETAI TO ETTITTEOO UWNANG TTOIGTNTAG KA N CUVETTEIQ £VOVTI TWV TTEAATWY KaI AOITTWV
guvepyartwy, gival Ta ¢nrolueva diaypovikd yia Tnv Etaipeia kai Tnv dioiknon mng.

Qg atmotéAeopa NG dlaxPOVIKAG HaG OECHEUONG VIO TTOIOTIKG TTPOIOVTA/ UTTNPETIEG/ EUTTOPEUNATA Kal UYIEIG
OUVEPYATIEG, EXOUME TNV KABIEPWON TNG ETAIPEING OTOV XWPO WG VOGS AEIOTTIOTOU GUVEPYATN VIO TOUG TTEAATEG
pag kai BéToupe TTAoV WG OTOXO, OTNV TTAPoUca  QVIAYWVIOTIKF) OIKOVOMIKF) OUYKUpia, Tn diatripnon tng
u@IoTapevng B€ong Yag aTov KAGSO TNG TTapaywyng CUCTNUATWY VUXTEPIVIG 6paonG.

Evower Aoimmév Twv augnuévwy TTPOKANOCEWY, TTOU KOAOUPOOTE VA OVTIMETWTTIOOUNE, N €MévOUON O€ aKOMA
aApTIOTEPQ TTOIOTIKG TEXVIKA XOPAKTNPICTIKA TWV TTOPAYOUEVWY TIPOIOVTWY / TTAPEXOUEVWYV UTTNPECIWY TTPOG TOUG
TTEAATEG / EPTTOPEUNATWY Ba aTTOTEAEDEI TNV KUPIA OTPATNYIKA POG VIO TO ETTOPEVA £TN).

Aloiknon

H emiBAswn Twv epyaciwv kai n dioiknon Tng eTaipeiag aokeital améd meviapeAég AIoIKNTIKG cupBoUAIo TO OTToi0
ekAyel n Mevikh ZuvEAEuON Kal TO OTTOI0 ATTAPTICETAI ATTO TOUG KATWTEPW:

[Ovopa Kal ETTWvuo Oéon

Owpdg NTdkog Mpbedpog

XpioTiavog Xatr¢nunvdag AleuBUvwWY ZUPBouAog
Nik6Aaog MNatraroag AVTITTPOEDPOG
EudyyeAhog MmrouTtAag MéENog

Baoilelog ZafBaidng MéAog
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OEQN AIZOHTHPEZ

ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

Emdodoeig

H etaipeia, kard v xprion 2018, dpacTnpioTroifBnke pe TTPOCHAWGCN OTOUG OTPOTNYIKOUG TNG OTOXOUG
oToxeuovTag oTnv oTadIiakr] ETEKTOCN TNG dPACTNPIOTNTAG TNG TTAPG TOV 0&U avTaywvIoPS oToXelovtag oTnv

aTréKTNOoN peyaAUTeEpWY PEPISiwV ayopds.

210 TTACiCIO QUTE, N €TAIPEIQ CUVEXIOE TNV AVATITUEN KUPIWG OTO EEWTEPIKO, OTOXEUOVTAG OTNV ETTEKTACT KOl

oTnv  BeATiwon Twv TTOPEXOUEVWY  TTPOIOVTWV/UTINPETIWY,

AVTAYWVIOTIKA TTAEOVEKTAUOTA.

TIPOKEINEVOU  va  atrokTnBouv/diatnpnBouv

Mapd 10 yeyovog 6T Kai TO OIKOVOMIKO £T0G 2018, atroTéAeoe pia akOun dUOKOAN Xpovid yia Tnv eAAnvIKA
oikovopia, n Teplopiouévn €kBeon TnG eTaipeiag o€ auTryv (16,5 % POVO Twv CUVOAIKWY TTWAACEWV
KateuBuvenkav aTnv EAANVIKN ayopa) a@AoE OXETIKA AVETTNPEATTES TIG OIKOVOMIKEG TNG ETTIOOTEIG.

Ta ammoteAéopara TnG eTaIPEiag SIOUOPPWONKAV GUVOTITIKA WG £ENG:

(TToad oe €) 12 prveg
wg 31/1/2018
KUkAog epyaoiwv 28.319.268
ATToteAéopaTa:
Mikt6 MepiBwplo (€) 7.037.610
MikT6 MepiBwpio (%) 24,9%
Mo XPEWOTIKWV TOKWV, POPWV Kal OTT 00 BECEWV 3.527.800
PO XPEWOTIKWY TOKWV Kal pOpwv 2.319.818
Mpo eopwv 1.791.690
Képdn 1T epi6dou PeTd aTTd POPOUg 1.021.348

12 pnveg
wg 31/1/2017

22.123.499

6.833.443
30,9%

4.265.651
3.160.929
2.670.343
1.536.067

% Augnon /
(Meiwon)

28,0%

3,0%

(17,3%)
(26,6%)
(32,9%)
(33,5%)

128,0%

13,0%
119,5%

117,3%
126,6%
132,9%
133,5%

Ooov agopd TNV €EENIEN TWV TOU KUKAOU EPYAOIWV KOI TWV OTTOTEAEOUATWY, O KUKAOG E£PYOOIWV EUPAVIOE
augnon katd 28,0% kal aviABe o€ TT000 eupw 28.319.268 vy Ta KaBapd kEPdN TNG XPAONG, META aTTO POPOUG,

avAABav a1o TTogd Twv eupw 1.021.348.
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OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

Emdodoeig — ApiOpodeikTeg

Acikreg ATrodoTik6TNTAG Kal Kepdopopiag 2018 2017
. . _ MikTd Képdn ExpeTdAAeuang _ 7.037.610 _ 6.833.443
AgikT €IKTOU KEPDOU = = = 0,25 ——= 0,31
neH poouS KUkAog Epyaoiiv 28.319.268 22.123.499
. . KaBapa Képdn Xpriong 1.021.348 1.536.067
A ] el = = = 004 ———= 007
EIKTNG KaBapou kEpOous KokAog Epyaoiav 28.319.268 22.123.499
ATt 6doan Emévduang _ Képdn 11 po @Opwv & TOKWV _ 2319818 _ 014 3.160.929 _ 018
(ROCE) Emevdedupéva Kepdhaia 16.316.381 ' 17.854.067 '
A€iKTNG OIKOVOUIKAG _ >UvoAo Evepynrikou _ 28.773.940 _ 240 34.780.308  _ 278
uoxXAEUONG 1810 Kepdhaia 11.976.520 ' 12.510.832 ’
AgikTng a1 080TIKOTNTAG I8IWV _ KaBapad képdn xpriong _ 1.021.348 - 009 1.536.067 - 012
KEQaAaiwy 1810 Kepdhaia 11.976.520 ' 12.510.832 '
AgikTng aTT 0d0TIKATNTAG KaBapa k€pdn xpriong - 1.021.348 - 004 1.536.067 - 004
EVEPYNTIKOU T 0voAo EvepyntikoU 28.773.940 ' 34.780.308 ’
AT 0d0TIKOTNTO ETT eVOUPEVIWIV Képdn
Kegahaiwv (Return on T PO POPWV & TOKWV = 2319818 = 0,08 3.160.929 = 0,09
Assets, ROA) ZUvoAo EvepyntikoU 28.773.940 34.780.308
ATrodoTikéTnTa IBiwv KaBapa kEpdn xpriong _ 1.021.348 _ 0.09 1.536.067 _ 012
Kegahaiwv (Return on Equity, 1810 Kepdhaia 11.976.520 ' 12.510.832 ’
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Acikreg Kep aAaiakng AidpBpwong kai Erdpkeiag

Agiktng Xpéoug (debt ratio)

Acgiktng Xpéoug (Gearing or
Leverage ratio)

AgikTng KAAUYWNG TOKWV

Acgiktng Mayiotroinong
Mepiouaiag

AeikTng 1810 TT pog =éva
KegpdAaia

Acikreg PeuoTéTnTOG

Agiktng KukAogpopiokng
PeuaTtdtntag (current ratio)

AgikTng Apeong PeuoTtotnTag
(quick ratio)

Agiktng Emrdpkeiag
A€eImoupyIKwv TAPEIOK WY
Powv (cash flow ratio)

AgikTng TaXUTNTOG
KUKAo@opiag evepynTikou

AgikTng TOXUTNTOG
KUKAo@opiag aTr oBeudTwy

AgikTng TAXUTNTAG €I0TT pagng _

OTT AITCEWV

Aciktng Taxdmrag TANPWHAG  _

T POUNBEUTWV

2018
Aavelakd
Kepdhaia _ _ 4.339.861
Aaveiokd KepdAaia 16.316.381
+ 1810 Kepdhaia
Aaveiokd KepaAaia _ 4339861
>0voho EvepyntikoU 28.773.940
Képdn 1 po ®opwv & TOKwv _ _ 1511828
XpewaTiKoi ToKOI 279.862
Mn KukAogpopouv EvepynTtikd _ 6.841.400
>0voAo EvepyntikoU 28.773.940
181
Kepdhaia _ 11.976.520
Mak poTr péBeopa Aaveiakd 1.889.974
Kepdhaia
2018
KukAogopoUv Evepyntikd - 21.932.540
Bpayutr péBeapeg Y T OXPEWTEIG 14.669.842
KukAogpopouv EvepynTiko -
AT1T00¢paTa _ 12.029.045
Bpayutr pdBeopeg 14.669.842
Y 1T OoXpEWwOEIg
Aemoupyikég
Tapeiokég Poég _ (3.359.207)
Aavelokég 4.339.861
Y 1T OXPEWOTEIG
KukAog Epyaciiv - 28.319.268
>0voho EvepyntikoU 28.773.940
KbéaTtog MwAnbévtwv _ 21.281.658
AT 0BépaTa 9.903.495
KUkAog Epyaaiwv _ _28.319.268
ATTaImoeIg 9.695.313
Eutr opik€g Y 1T OXPEWTEIG - 7.976.757
Ayopég 17.513.975

0,27

0,15

5,40

0,24

6,34

1,50

0,82

(0,77)

0,98

2,15

2,92

0,46

2017

5.343.235

17.854.067

5.343.235

34.780.308

2.403.356

266.987

7.317.313

34.780.308

12.510.832

979.430

2017

27.462.995

21.076.456

13.791.817

21.076.456

5.803.151

5.343.235

22.123.499

34.780.308

15.290.056

13.671.178

22.123.499

5.784.159

9.025.205

T 16.178.988

0,30

0,15

9,00

0,21

12,77

1,30

0,65

1,09

0,64

1,12

3,82

0,56
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OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

MpoTteivopuevn d1d0e0n TWV ATTOTEAECHATWY

Ta mpog O1d6eon armoteAéopata (k€PdN) xpriong Tooou eupw 1.015.690 perd Tnv TPOCBeon Twv
aTroTEAEOUATWY (KEPDN) TTPONYOUUEVWV XPrOEWV TTOOOU €Upw 778.461 avépyovTal OTO TTOOO TWV E€UPW
1.794.151

To AX mrporteivel Tpog Tnv ['Z Ta TTpog 81d0eon atmoteAéopaTta va diatefouv wg €EAG:

TakTIKO aTroBepaTikod eupw 50.784
YTTOAOITTO KEPBWV EIG VEO eupw 1.743.367
ZYNOAO eupw 1.794.151

H EtAoia TakTikA Mevik ZuvéAeuon Twv PETOXWV €ival TO KATA VOUO apuddio 6pyavo yia Tnv Aqyn amogaong
S1avouNG ) PN MEPICPATOG aTTO Ta KEPDN TNG TPEXOUCAG XPAONG A/KAI TWVY TTPONYOUHEVWY XPOEWV.

E@odiaoTiki aAucida

H eTaipeia KAAUTITEl TIG AVAYKEG TNG XPNOIUOTIOILVTAG £VAV ETTAPKWG IOPOPOTTOINUEVO apIBUd TTPOUNBEUTWY
WOTE va TTEPIOPITEl TNV EUTTOPIKA £§apTNON. H TTpounBeia UANIKWwV €EeTACETAI KOTA TTEPITITWON O€ OXEON ME TO
1010iTEPA XAPAKTNPIOTIKA TwV avaykwyv Tng ETaipeiag.

Kupiotepol TTpopnBeuTég gival oTov KAGS0 oTITIKWY atréd xwpeg EupwraikAg ‘Evwong kai Bopegiou ApepikAg evw
Ol Kavoveg ouvepyaoiag kabopifovral katd TePITTTwon PE CUUPBACEIS A Kal g€ TTOAU OnUOVTIKA PeyEDN
TpounBeiwy yia Tnv ETaipeia.

MPoOoTTIKEG YIa TNV VEA XPOVIA

H etaipeia mapakoAouBei TpooekTikG TIG €EeAiElIc 0TO KAGOO CUOTNUATWVY VUXTEPIVAG Opaong kai Ba
TTPOOTTOBAOEl va eKUETAAAEUTEI TNV aTTOKTNOEIoO €pTTEIpia TNG, PE OKOTIO va emiTUXEl augnon Tou pepidiou
ayopdg, augnon KepdOPOPIaG/TTWAAGEWV KATT.

Kivduvol ka1 aBefaidtnreg

Kivduvog Tipwv ayopdg atrofepudTwy / UTThPECIWV

H ETaipeia exTiBeTan Trepiopiopéva e HETARBOAEG TNG agiag Twv TTPWTWVY UAWV/epTTOpeUpaTwy. O Kivduvog, TTou
TTPOKUTITEI yIa TNV ETaipeia amd petaBoAég oTig TiuéG ayabwv, eival pIkpog. H Etaipeia eAéyxer yia Tuxov
amopeiwon TNV agia Twv omoBepdTwy TNG OAAG Kal TwV AOITTWV TTEPIOUCIAKWY TG OTOIXEIWY, OTTOTE
ep@aviovTal TEToIOU €idoug evOEigeIg Kal epOoov ouvTpéxouv Adyol atragiwong, TTpofaivel oTnv atapaitnTn
QATTOMEIWON, WOTE N a&ia TOUG OTIG OIKOVOUIKEG KATAOTACEIG VO TAUTICETAI IE TNV TTPAYUATIKI.

ZuvaAAaypaTikog Kiviuvog

H eTaipeia, dievepyei ouvalhayég oe ouvaAAaypa 1600 KaTd TO OKEAOG TWV TTWANCEWY 600 KAl KOTA TO OKEAOG
TWV ayOPWV KOl CUVETTWG UTTAPXE! TETOIOG Kivouvog. KaTd T0 OKEAOG TwV ayOopwY TTOU ATTOKTWVTAI aTrd TOUG
&€voug oikoug, To Bacikd véuiopa ocuvaAiayng gival To doAdpio HIMA. H cuvaAAaypuaTikr) Ic0TIpia eupw/doAdpio
HIA, TapoTi TTapouaiddel Siakupdvoeig Oev £XEI onuavTIKA €TTidpacn oTa ammoteAéoparta Xpriong. H eTaipeia €xel
oTo TTapeABOV xpnoiyoTroinoel TTapdywya (option) o€ cuvaAayua yia avTioTadpion KIvOUVwY atrd HETABOAEG
OUVOAAQYUOTIKWVY I00TIMIWV KaI KPIVEI O€ TAKTA XPOVIKA BAon Tnv OKOTNATNTA ) un XPAong TETOIWV Xpnuato-
OIKOVOUIKWYV €PYOAEiwyY. ZXETIKA N onueiwon 4.6.1 (B.1)

Kivduvog emiToKiwv

H Etaipeia dev £xel OTO evepynTIKO TNG ONUAVTIKA £VTOKO OTOIXEID, T AEITOUPYIKA €000 Kal Ol TOPEIOKEG POEG
gival ouaiwdwg aveEapTnTa atrd PETABOAEG OTIG TIUEG Twy emiTOKiwy. H ETaipeia katd Tnv didpkeia Tng xpriong
eM@aViCel dAVEIOKEG UTTOXPEWOEIG. A TIG SAVEIOKEG UTTOXPEWOEIG, DIATTPAYMATEUETAI PE TIG TTIOTWTPIEG TPATTECEG
TOU OPOUG OTTOTTANPWHAG TWV daveiwy, JETAEU Twv OTToiWY TTEPIAaUBAvovVTal Kal SAVEIGTIKA ETTITOKIA. ZUVETTWG,
TO UYoG TWV TOKWV KAl TO €pappolopevo emTOKIO Ogv gival €AeUBepa TTPOCAPUOLOUEVO OAAG aTTOTEAEI
QAVTIKEIPEVO dlaTTpayuATEUONG. ZXETIKA N onueiwon 4.6.1 (B.3)
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MoTwTIKOG Kiviuvog

H Etaipeia Topéxel ayabd kai UTTNPECIEG ATTOKAEIOTIKE OE avayvwpIoPEVA KAl QEPEyyUa avTioupBalAdueva
pépn. Eival roAimikn TnG ETaipeiag, n uttofoAr| o diadikaaieg TIOTOANTITIKOU EAEYXOU OAWV TwV TTEAATWYV, OTOUG
otroioug Trapéxovral ayaBd Kkalr uTnNpeoieg €T MOTWOoEl. EmMmPooBeTa, o1 €UTTOPIKEG QTTAITACEIG
TTapakoAouBoulvTal, o€ cuvexn BAon, ue oKOTTO TNV EAOXIOTOTTOINON TOU KIVOUVOU aTTd £TMOPOAEIG ATTAITACEIG.
Ooov ag@opd Tov MOoTWTIKO KivOUVO TTOU TTPOKUTITEI ATTO T UTTOAOITTA XPNMATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO
NG ETaipeiag, mou atmroteAoUvTal aTTd HETPNTA Kal I00dUVANa HETPNTWY, O KivOUVOG ATTOPPEEI OTTO TN N TAPNON
TWV OUMPBaTIKWY 6pwv OTT6 TOV QVTIOUPPBAAAOUEVO, HE MEYIOTN €kBeon ion pe Tn AoyioTikA aia Twv
XPNHUATOTTIOTWTIKWY QUTWV JECWV.

Kivduvog pguotoTnTag

H Etaipeia dev avtiyeTwmilel Kivduvo peucTdTNTAG KOBWG TO KEPAAAIO Kivnong €TTAPKEI yia va KOAUWEl TnG
avaykeg TnG. H Etaupeia dioxeipiletal TiG avaykeg peuoToOTNTOG O KABnuepivr) BAon pECW CUCTNUATIKAG
TTapakoAoUBnong Twv BpaxuttpdBeCUwWVY XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY KaBWG €TTioNG Kal HEOW TG
KaBnuepIvag TTapakoAouBnong Twv TTPayPaToTTolouevwy l0TTpdgewyv. MapdAAnAa n Etaipgia TapakoAouBei
TOV KiVOUVO PEUCTOTNTAG HEAETWVTOG TIPOCEKTIKA TNV wpipavon Té00 Twv KEQPaAaiwv 600 Kal TNG eUEAISiag TTou
EXEl, MEOWw TNG TPATTECIKAG TTIOTOANTITIKAG TNG IKAVOTNTAG.

Ke@paAaiouxikog Kiviuvog

O okoTT6g TNG dlaxeipiong Tou kKe@aAaiouxikoU Kivduvou gival n eEao@AAIon TG ouvexi{ouevng dpaoTnpIdTnTag
NG ETaipeiag (going concern) yia va UTTGPXOUV IKAVOTTOINTIKEG OTTODOCEIG YIa TOUG PETOXOUG, Yia va diatnpnei
MIa 1QVIKT) KEQAAQIOUXIKI) OOUN Kal yia va PEIWBEI TO KOOTOG KEQaAaiou.

H diatpnon f n Tpoocapuoyr| TNG KEQPAAQIOUXIKAG OOUNG, UTTOPE va Yivel JEOW TNG TTPOCOPHOYHG TOU TTOOOU
TWV MEPICPATWY TTOU KATABAAAOVTAI OTOUG HETOXOUG, TNG ETTIOTPOPAG PETOXIKOU KEQAAQioU OTOUG PETOXOUG, TNG
€kOOONG VEWV PETOXWV 1 TNG TTWANONG TTEPIOUCIOKWY OTOIXEIWV YIa va PEIwOET 0 daveioudg.

H ETaipeia dev diatpéxel KEQAAAIOUXIKO KivOuvo KaBwg o1 Baoikoi deiKTEG PEUCTOTNTAG YIa TIG TEAeUTaieG BUO
XPNOEIG ATTOTUTTWVOUV PEYAAN PEUCTOTNTA Kal ETTAPKEIA € KEQPAAQIO Kivnong TTapOAo TTou UTTAPXEl OAVEITUOG.

ZNMAVTIKEG OUVOAAAYEG pE ouvBedepéva Pépn

Zmv Tapouca evéTnTa TrepIAauPBdavovTal of onuavTikéTEpeg ouvalhayEg petafl Tng ETaipeiag kar Twv
OUVOEBEPEVWV E QUTAY ETAIPILWY, OTTWG opidovTal oTo AlgBvEg AoyioTikG MpdTuTro 24:

EidikéTepQ, o1 cuvaAAayEg TTou TTpaypaToTroinoe n Etaipeia pe 1ig ouvdedepéveg eTaipieg katd tnv mepiodo 01.01
—31.12.2018 ka1 01.01.2017-31.12.2017 avrioToixa gival 01 akOAOUBEG:

31/12/2018 31/12/2017

AyopEégG aTT 0BEPATWY KAl UTTNPECILV aTT &:
OuyaTpIKEG, TUYYEVEIG Kal KOIVOTT pagieg
Aot & ouvdedepéva Pépn 1.189.285 422.000
20volo 1.189.285 422.000

31/12/2018 31/12/2017

MwAACEIG oTT 0BEPATWY KOI UTT NPETIWV TT POG:
OuyaTpIKEG, TUYYEVEIG Kal KOIVOTT pagieg
Ao & ouvdedepéva Hépn 3.150.730 3.411.633
Z0voho 3.150.730 3.411.633
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ZnUavTiKéG ouvaAAayég pe ouvdedepéva pépn (Cuvexela)

31/12/2018 31/12/2017
AT aimqoeig ot 6:
OuyaTPIKEG, TUYYEVEIG Kal KOIVOTT pagieg
Aot & ouvdedepéva pépn 748.530 323.377
ZUvoho 748.530 323.377

Y 1T OXPEWODEIG TT POG:
OuyaTpIKEG, TUYYEVEIG Kal KOIVOTT pagieg
Aot & ouvdedepéva pépn 699.616 483.600
Z0voAo 699.616 483.600

ApoBég Avwtatwy AteuBuvtikwy ZteAexwv kot MeAwv Atotkntikol Zuppouliov

O1 apoIBég Twv AvwTaTwy AIEUBUVTIKWY ZTEAEXWV Kal Twv MeAwv AloiknTikoU ZupBouAiou yia Tig xproeig 2018
ka1 2017 gixav wg €€NG:

(TTood o€ €) 31/12/2018 31/12/2017
MioBoi 211.354 201.812
KéaoTog KoIvwvIKAG agpaAiong 31.427 31.427
20voAo 242.781 233.239

Baoikd AiguBuvTikda ZTeAéxXn

AvwrtaTta dIEUBUVTIKG OTEAEXN €ival eKEiva Ta ATopa TTOU €xouv TNV €§ouaia Kal Tnv euBUvn yia Tov oXedIATUO,
TnVv d10ikNan KAl ToV €AeyX0 TWV dPACTNPIOTHTWY TNG OIKOVOMIKNG OVTOTNTAG, AUECT | EUPETQ.

Agv €xouv xopnynBei daveia o pEAN Tou A.Z. ) og Aoira dieuBuvTikG oTeAéxn TNG ETaipeiag (Kai TIG OIKOYEVEIEG
TOUG) Kal &€V UTTAPXOUV OTTAITACEIG KAl UTTOXPEWOEIG O PMEAN Tou A.Z..

Agv uttipxav HETABOAEG TwV cuvaAAaywv YETagU TnG ETaipeiag Kal Twv ouvOedEUEVWV UE QUTAV TTPOCWITTWY Ol
oTT0ieG Ba pTTOpoUCaV VO €XOUV OUCIAOTIKEG OUVETTEIEG OTN XPNMUATOOIKOVOUIKN) B€éon kai TIg €mMOOOEIS TNG
Etaipeiog yia Tnv kAeidpevn eTaipikr xprion amoé 01.01.2018 €wg 31.12.2018.

MNepiBaAAovTiKd Kal AoITrd BépaTa Zuppdpewaon HeE TV TePIBAAAOVTIKA vouoBeaia

O1 dpaoTnPIOTNTEG TNG £TaIPEIEG BEV €xouv TTEPIBAAAOVTIKG aTToTUTTWUA. OAEg 01 dpacTnpIdTNTEG eKTEAOUVTAI
olpewva Pe TNV Keipevn vopoBeaia, TIG amaithoelg Kal TTpodiaypa@ég TTpooTaciag Tou TrepIBAAAovTog
eAaxioToTTOILWVTAG KABE TUTTOU OXANON.

Etaipikfy Y1reubuvotnTta kai Aloiknan
H Etaipeia divel ueydAn épgacn oe Béuara Etaipikng Yeubuvotntag. EidikdTepa:

- Z16X06 pag gival To aUvoAo TnG KABnueEPIVAG pag dpacTnpIdTNTOG va yivetal YeuBuva

- Emixeipoupe tTn didxuon tng £vvoiag Tng YTreuBuvdoTnTag OTOUG EPYACOUEVOUG HOG

- Evowparwvoupe Tnv Y1reuBuvdTtnTa OTIG KABNUEPIVEG POG TTPOKTIKEG Aloiknong

- EmM3ItKOUYE TNV ETTIXEIPNMATIKY PHOG QvATITUEN TTAPAAANAQ UE TNV aQVATITUEN TWV CUVEPYATWV MAG KAl TNV
OTAPIEN TWV TOTTIKWY KOIVWVIWY

- KaM\igpyoUue éva epyaoiakd TrepIBAANOV pe KAiga oefagpou, 100TNTaG, ao@AAEIag Kal agloKpaTiag.
MpooTtraBolue va TTapEXOUNE TIG KOAUTEPEG dUVATEG TUVONKEG epyaaiag Kal eEENIENG

-  Evowpatwvoupe apxég Biwoiung avamtuéng oTig 81adIKaaieg Hag Kal epapuéfoupe TrepIBarAovTIKG opBEg
ETTIXEIPNUATIKEG TTPAKTIKEG
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MoAITIk avlpwTTivou SuVauIKoU

H Etaipgia cuppopewvetal TTAPWG Pe Tnv 10xUouca vouoBeaia. To TTpoowTTikd TG ETaipeia yia Tig xprioeig
2018 ka1 2017 avAABe kaTd péoo 6po o€ 91 kal 84 GTopa AvTioTOIXOA.

O1 epyaoiakég oxéoelg Bpiokovral og ApioTo eTTiTEd0, aQoU N dIANOPPWAON TOUG, TTEPAV TWV TTPOBAETTONEVWYV
atré TIG OXETIKEG dlaTdgelg, BaoifeTal TTAvw 01O OEBACHO TWV AVEPWTTIVWY SIKAIWHATWY KAl TWV EPYACIOKWY
eAeuBepiov, TAvVW OTNV avamTugn TvelpaTog apolfaiag Katavonong Kol CUuvePyaoiag, Kabwg Kalr oTn
KaBiEpwaon TTOMITIKWV d10ikNong avBpwTTivou duvapikou TTou kabopifouv pe ca@r) Kal agepOAnTTTo TPOTTO OAa
Ta B€PaTa TTPOCANWEWY, HETAKIVAOEWY, TTPOAYWYWYV, EKTTAIOEUONG, auoIBwY, TIPOGOETWY TTAPOXWYV, OdEIWV Kal
ATTOUCIWV. 2TN XPAon &V ONUEIWBNKE KaUia aTTEPYIOKK KIVNTOTTOINGT, EVW Kal TO GUVOIKAAIGTIKO SIKaiwua gival
atmoAUTWG OeRaaTo.

H eTaipeia ouppop@wveTal e TNV €PYOTIKI VOUOBeTia Kal TIG GUAAOYIKEG OUMPBAOEIG OTTOU QUTEG €XOUV
€QAPHOYH, CUPTTEPIAQUBAVOUEVWY TWV KAVOVWY UYIEIVAG KOl 0CQaAEiag.

H etaipeia €mOupei va ekTTIBEUETAl KAl VA ETTIMOPPWVETAI TAKTIKG TO avBpwTivo duvapiké Tng Bdoel Twv
ETTOYYEAUATIKWY ATTAITACEWY KOl AEITOUPYIKWY 1 KOl OTOMIKWY avaykwyv. Or datrdveg emnoOpewong atnv
di1dpkela TNG Xxpriong avriABav o Eupw 23.223,31.

Koivwyvia

Qg pépog Tou KovwvikoU TrepiBdAAlovTog, n ETaipeia avayvwpilel Tov ouoiaoTiké pOAO TNG GTNV Kolvwvia Kal
OUVEICPEPEI GTN GUVOAIKK TTPOOTITIKA avATITUENG TNG. AVTATIOKPIVOUEVN YE EUuaIoONCia OTIG EKACTOTE aVAYKEG,
MEow gvioxuong GIAQVOPWITTIKWY OPYAVWOEWY KAl KOIVWPEAWY OPYAVICHWY, TIPOAYEI TOV TTONITIOUO Kal TV agia
TOU avBpWIToU. H KOIVWVIKH euBUvVN atToTeEAEl PEPOG TNG ETAIPIKAG KOUATOUPAG TNG ETaipeiag kal ouvdpauel oTnv
QVTIPHETWTTION KOIVWVIKWY TTPoBANpdTwy. O1 dvBpwTroi pag cupBdlouv pe BEAnon oe kaBe dpdan eBeAovTiopou,
QAVTATTOKPIVOUEVOI OE TTEPITITWOEIG OTTOU ATTaIToUV Auean TTapoxn Bonbeiag kal aAAnAeyying.

MepiBdAAov

Mavra mpwTtotdpog Kai pe 181aitepn euaiodnaia, n Etaipegia cuvduddel Tnv avdaTmtugr) TnG PE TNV TTPOOTACIO TOU
mePIBAAAOVTOG, KaTaBdaAAovTag KaBnuepiva TTPOoTTAOEIEG PEiwOoNG Twv TTEPIBAANOVTIKWY ETTITITWOEWV TWV
dpaoTnpioTATwY TnG. EuBuypappifovtag Tnv oikovopikh Biwoiydtnta kai Tn REATIOTN OTTOdOTIKOTNTA TWV
UTTOO0UWY, ME TIG KOIVWVIKEG Kal NBIKEG EUBUVEG TTOU ATTOPPEOUV ATTO TRV AVAYKN VIO PEIWON TOU EVEPYEIOKOU
Kal TTEPIBAAAOVTIKOU OTTOTUTTWHATOG OTO QUOIKG TrEPIBAAAov, n ETaipeia epapuoddel Tig apxég Tng MNpdoivng
MAnpo@opIkAg T6GO OTA TTANPOPOPIAKE CUCTANATA OGO KOl GTNV TEXVOAOYIKA UTTodoun TNG.

MpoBAetropevn €§€AIEn
H Etaipeia TpooBAETTEl GTNV BEATIWGN TNG OIKOVOUIKAG CUYKUpPIag TTou Ba eMITPEWEI TNV avAKapWn Tou KAAdou,
KUPIWG OTOV TOPEQ TWV GUCTNHATWY VUXTEPIVAG OpaonG. AUTO OVAUEVETAI Va EXEl BETIKN ETTITITWAON OTNV ETAIPEIQ.

O1 Baoikoi Trapdyovteg Tou Ba ernpedoouv TNV TTopeia Kal Tnv €EEAIEN Tou KUKAOU €PYaciwv Kal Twv
amoteAeopdTwy NG Etaipeiag 10 2019 eival, yetagy dAAwv, n di1dBeon yia datTaveg 0 APUVTIKG EOTTAIGUO
(oupTrepidapavopévwy Twy owudTwy ao@aAciag), n katdotaon Tng Taykdéouiag Oikovopiag, n €vracn Tou
avtaywviopou.

H Aioiknon 1ng Etaipeiag agiohoyei o€ ouvexn PAaon Toug TTpoava@ePOPEVOUG TTAPAYOoVTEG Kal OXEDIGLE!
evépyeleg BeATioToTToinoNG TNG ammddoong Tng ETaipeiag atn Bdon Twv dedoPEVWY TTOU TTPOKUTITOUV.

>uvowiCovtag, yia 1o 2019 n Etaipeia oToxelel va evioxloel Tn oTabBepd kepdo@odpa TTopeia TNG HE TNV
TTPOOAAWGON GTOV EUTTOPIKO OTOXO €00OWV KUPiwg ammd egaywyEg Kal Tn dlaTrpnon TG uyloUg  OIKOVOWIKNAG
Tropeiag. H BeTikn ToToANTITIKA afloAdynon Tng ETaipeiag avavewvel dIopKwG TO KAiYa EPTTIOTOOUVNG TOOO HE
TIG TPATTECEG 600 KAl PE TOUG PaACIKOUG TTPOUNBEUTEG WWOTE va EKTEAE ATTPOOKOTITA TA ETTIXEIPNMATIKA Kal
€meVOUTIKA TNG TTAGVQ.

‘Epeguva kal avaTrTugn

H etaipeia diggayel €peuva aTov TOPED TNG QVATITUENG OTITIKWY CUCTNUATWY PE TO TUAMA QvATITUENG va
avamTuooEl VEQ TTPOIOVTA VOUIKG KATOXUPWHEVA.

YTTOKATAOTAPATA
Ta utrokataoTAPaTa gival Ta eEAG:

H etaipeia €xel epyooTdoio otnv £€dpa TnG oto KopwTri Kal dUO UTTOKATACTANATA-YPAPEiQ, OTO ARMO
DiINoBéNG-YuyikoU, 086¢ ZTpatiyn, ap.7 kai aTo druo ABnvaiwy, 086 BaoiAéwg Mewpyiou 7.
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XpAon XPNHATOTTICTWTIKWY HECWV
H eTaipeia Tpofaivel o€ Xpron XPNUOTOTTIOTWTIKWY PHECWY. Oa TTPETTEI va ava@epBouv Ta KATwO!:

aa) Toug OTOXOUG Kal TIG TTOAITIKEG TNG ovTOTNTAG OGOV aPopaG Tn dIAXEIPION TOU XPNUATOOIKOVOUIKOU KIvOUvou,
oupTtrepIAapBavopévng TG TTONITIKAG TNG yia TNV avTioTaduion kAGBe onuavrikoU TUTTOU TTPOoRAeTTOMEVNG
ouvaAAayng yia Tnv oTroia e@apudleTal AOYIGTIKH avTIOTABUIoNG Kal

BB) Tnv €ékBeon TNG ovriOTNTAG OTOV KivOUVO WETAROAAG TwV TIMWY, OTOV TOTWTIKG Kivduvo, OTov KivOuvo
PEUCTOTNTAG KAl OTOV KiVOUVO TAUEIOKWY POWV

ZnMAVTIKA YEYOVOTA TToU CUVERNoav amd Tn AR Tng XpRong MEXP! TNV nUEpounvia uTTofoARg
NG Trapouvoag £ékBeong

Méxpr TNV nuepounvia uttoBoAng NG 'EkBeang autng dev €xel aupPei kavéva dAAo yeyovdg, TTou Ba pttopolae
va eTTNPEAOEl GNUAVTIKG TNV OIKOVOUIKA B€an Kail Tnv TTopeia TNG ETaipeiag.

KOPQII, 28/06/2019

O MNPOEAPOX TOY A.Z. O A’ ANTIMTPOEAPOZ TOY A%

XPIZTIANOZ K. XATZHMHNAZ NIKOAAOX K. MAMATZAZ
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1.2 'EkBeon EAéyxou AvegdpTtnTou OpkwToU EAeykTA AoyioTh

Mpog Toug K.k. MeTOXOUG TNG Avvupng ETaipeiag "OEQN AIZOHTHPEZ A.E.B.E."

‘EkOgon EA£yyou eni TV Oikovouik®V KaTtaoTaoswv

F'vopn

'Exoupe eAEYEEI TIC OUVNUMEVEC OIKOVOMIKEC KATAOTACEIG TNG eTalpeiag "OEQN AIZOHTHPEZ
A.E.B.E." (n ETaipeia), ol onoieg anotehouvTal and Tnv kataoTacn XpnUaTooIKOVOUIKNAG B€ang
™G 317 AekepBpiou 2018, TIC KATAOTACEIC OUVOMKOU €£100dNMATOG, METABOAWY IDiWV
KeQahaiwv Kal TAPEIGK®WY POWV TNG XPrOEWG Nou £AnEE Tnv nueEpopnvia autr, kabwg kai
nepiAnNWn onUAavTIK@v AOYIOTIKOV apX®V Kal JeBOdwV Kal AoINéG eneENynUATIKEG NANPOPOPIEG.

KaTa Tn yvoun pacg, ol UVNUPEVEG OIKOVOMIKEG KATAoTAoEIC napouaialouv eUAoya, and kabe
ouci®dn anoyn, TNV OIKOVOMIKA B£on TG eTaipeiac "OEQN AIZOHTHPEZ A.E.B.E.” katd Tnv
31" AskepBpiou 2018, TN XPNHATOOIKOVOUIKN TNG €MIdOON Kal TIC TAPEIAKES TNG POEG yia TN
Xpon nou €Ange Tnv nuepopnvia autr cUPpwva pe Ta Aiebvry MpoTuna XpnuaToolKOVOUIKAG
Avagopdac, 6nw¢ auTa £xouv UloBeTnBei anod Tnv Eupwnaikn Evwon.

Baon yvaoung

Algvepynoape Tov EAeyX0 pag cUppwva pe Ta Aiebvr) MpdTuna EAéyxou (AMNE) 0nwg auTd €xouv
evowpatwdei otnv EAAnviky NopoBeoia. O1 gublveg pag, oUPeWVa YE Ta NPOTUNA aAUTA
NEPIYPAPOVTAI MEPAITEPW OTNV EVOTNTA TNG EKBEONC Hag “EUBUVEG EAEYKTT yIA TOV EAEYXO TWV
OIKOVOMIKWV kaTtaoTacewv”. EipaoTe ave€dprtnTtol and tnv ETaipeia, kaBoAn Tn didpkeia Tou
dlopiopoU pac, oUppwva Pe Tov Kwdika Acsovrohoyiag yia EnayyeAyatiec EAeykTEC Tou
>upBouAiou AlgBvayv MpoTUunwv AsovToAoyiag EAeyKTwV, ONwC auTog £xel eVOwPaTwOel oTnv
EMnvikry NopoBeoia kal TIG anaitTioei deovroloyiac nou OxeTilovral PE TOV EAEYXO TwWV
OIKOVOMIK®V KATAOTACEWV oTnv EAAGDA Kal €XOUPE eKNANPWOEl TIC OEOVTOMOYIKEG MaC
UMOXPEWOEIC CUPQWVA HE TIC analThoeIg TNG 1oxUouoac VOuoBeaiag Kal ToUu NpoavapePONEVOU
Kwdika AcovToloyiac. MioTeloupe OTI Ta €AEyKTIKA TEKUNPIA MOU EXOUME AMOKTNOEl €ival
€napkr| kai kataA\AnAa va napéxouv Baacn yia Tn yvoun pac.

EuBUveg TNG 810ikNONG €Ni TWV OIKOVOUIKGOV KATACGTACEWV

H dloiknon &xel Tnv €uBlvn yia TNV KATAPTION Kdl €UAOYN MApouciacn TWV OIKOVOUIKWY
KaTaoTdoswv cUP@wva pe Ta AMXA énwc auTd €xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon,
ONWG Kal yia eKeIVEC TIC DIKAIDEG E0WTEPIKOU EAEYXOU Mnou N dloiknon kabopilel we anapaitnTeg,
WOoTE va kabioTtaTal duvaTr n KATAPTION TwV OIKOVOUIKWV KATAOTACEWV anaAAayuévav ano
oUCIWdEC OPAAUa, Nou o@eileTal iTe o andTn ite o Aaboc.

KaTd Tnv KAaTtdpTion TwV OIKOVOUIKWV KATaoTaoswv, n dloiknon eivar uneubuvn yia Tnv
a&lohoynon Tng IkavoTnTac TnG ETaipeiag va ouvexioel Tn dpactnpioTnTa TNG, YVWOTONOIWVTAG
OMOU OUVTPEXEI TETOId MEPINTWON, Ta Ofuata nou oxetilovral e T ouvexXi{OpeEvN
OpaaTnpIOTNTA KAl TN XPNon TN AOYIOTIKNG apxnc TNG ouvexi{OPevng dpacTnpioTNTAG, €KTOC
Kal €av n Oloiknon €iTe npoTiBeTal va peucTonoingel Tnv ETaipeia 1 va Olakowel Tn
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dpaoTnpPIOTNTA TNG N dev £xel AAAN PpEaMIOTIKN EVAANAKTIK €niAoyr and To va npoPei o’auTeg
TIC EVEPYEIEG.

EUBUVEG EAEYKTR YIO TOV EAEYXO TWV OIKOVOHIK®OV KATACTACEWV

O1 oTOXO!l HAG €ival va anoKTrooupe €UAoyn dlaopAAIoN Yid TO KATA NOCO Ol OIKOVOMIKEC
KaTaoTdaoeig, oTo GUVOAO TOUG, €ival anaAaypéveg ano ouciwdec opaAua, nou oPsileTal site
o€ anaTn €ite o AdBoc kal va eEkOWOoUWE EKBeaN eAEYKTN, N onoia NePIAGPBAVEI TN yVOUN KAC.
H euAoyn diaopdAion ouvioTd diaopaAion uwnAou enminédou, aAd dev eival eyyunon OTI 0
EAEYXOC Mou BIEVEPYEITAl OUUPWvA We Ta AME, 0nw¢ auta £Xouv evowpaTwOsi oTnv EAANVIKN
NopoBeaoia, 8a evronilel NAvTa €va ouciwdeG OPAAua, OTav auTo undapyel. Zeaidara duvarai
va npokUwouv and anarn n and Adbog kai Bswpolvral ouciwdn OTav, HEPOVWHEVA )
abpoioTika, Ba pnopouce gUAoya va avayeveral OTI Ba ennpéalav TIC OIKOVOUIKEG ano@Acelg
TWV XpNOTWVY, Nou AauBavovTal pe BAcn auTEG TIC OIKOVOUIKEG KATAOTACEIC.

Q¢ kabrkov Tou eAéyxou, oUPPwva e Ta AMNE Onw¢ auTa €xouv evowdaTwBei aTnv EAANVIKD
NopoBeoia, aokoUpe enayyeAUATIKA kpion kai diaTnpoUKE eNayyeAUATIKO OKENTIKIOWO kab' 0An
Tn OIApKela Tou eAeyxou. Eniong:

= EvrtoniCoupe kai agloAoyoUpE Toug KIvOUVOUG oUCI®dOoUC OPAANIATOC OTIG OIKOVOMIKEG
KATAOTACEIG, NOU OPEINETAl €iTE O€ aNATn €ite g€ AABoc, axedialovTag Kal SIEVEPYWVTAG
eNEYKTIKEG O1adIKACIEG MOU avTanokpivovTal oToug KIvOUVOUG auTouG Kal anoKTOUWE
ENEYKTIKA TEKUNAPIA MOU €ival ENAPKN kal KATAAANAG yia va napexouv BAcn yia Tn yvoun
pac. O kivduvog Pn evToniopou oucimdou¢ OPAAPATOC NMOU OQPEIAETAI O andTn eival
uwnNAOTEPOG anod auTdv nou ogeileTal oe AGBoc, kabwg n andTn WMopel va eUNEPIEXE
oupnaiyvia, nAacToypagia, E0KEPPEVEG NAPAAEiYeIG, Weudeig dIaBeRAIMOEIG I} NAPAKAKYN
TV OIKAIOWV €0WTEPIKOU EAEYXOU.

e KatavooUpe TIG SIKNIDEC EOWTEPIKOU EAEYXOU NOU OXETICOVTAI LE TOV EAEYXO, UE OKOMO
TO OXeOIAOMO EAEYKTIKQOV dIadIkaoi®v KAaTAANAWV yia TIG NEPIOTACEIG, AAAG OxI HE OKomMod
TNV 0IaTUNWON YVOHNG EMi TNG ANOTEAEOUATIKOTNTAG TwV JIKAIDWV E0WTEPIKOU EAEYXOU TNG
ETaipeiac.

e AfioloyoUpe Tnv KATAMnAOTNTA Twv AOYIOTIKOV adpX®wv kai HeEBOdwvV Mnou
XpNoIJonoImnenkav Kal To €UAOYO TwV AOYIOTIKWV EKTIUNOEWV KAl TWV  OXETIKOV
YVWOTOMNOINCEWV Mnou &yivav and Tn Aioiknon.

e AnogaivopacTe yia TNV KataAMnAdTNTa TG Xprong and Tn dloiknan TN AOYIOTIKNAG
Baong Tng ouvexi{opevng OpacTnpiOTNTAC Kal PE BACN TA €AEYKTIKA TEKWNpPId MOU
anokTndnkav yia To €av undpxel ouoindNG aBeBaldTNTA OXETIKA HE YEYOVOTA I} CUVONKEG
nou pnopei va unodnAmvouv ouaciwndn aBefalidTnTa we Npog Tnv IkavoTnTa Tne ETaipeiac va
ouveyioel Tn dpacTnpIOTNTA TNG. Eav oupnepdvoupe 0TI ugioTaTal ouciwdng aBeBaidTnTa,
€iJaoTE UMNOXPEWMEVOI OTNV EKOEON EAEYKTN va EMIOTNOOUME TNV MPOCOXN OTIC OXETIKEG
YVWOTOMOINOEIS TWV OIKOVOUIK®WY KATAOTACEWV N €AV AQUTEC Ol YVWOTOMOINCEIG €ival
avenapkeic va diapoponoINCoUE TN YVOUn Mac. Ta oupnepacpaTtd pac Baoilovral os
ENEYKTIKG TEKWAPIQ MOU AMOKTWVTAl YEXPI TNV NUEPOUNVia TNG €kBanG eAeykTh. QoTd00,
MEANOVTIKA yEYOVOTA 1} GUVONKEG EVOEXETAI VA EXOUV WG anoTéAeopa n ETaipeia va navoel
va AsIToupyei wg ouvexi{ohevn dpaaTnpIOTNTA.
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e  Afioloyoupe Tn ouvolikn napouaciaacn, Tn doun Kal TO NEPIEXOHEVO TWV OIKOVOUIK®OV
KATAoTAOEWY, OUUNEPIAAPBAVOUEVWV TWV YVWOTOMNOINOEWY, KABwe kal To Katd noéco ol
OIKOVOMIKEC KATAOTACEIG ANEIKOVI{OUV TIG UMNOKEIMEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO
rmou enITuyxaverai n eUAoyn napouaiaon.

MeTa&l aMwv Bepdtwv, KoivoroloUye oTtn dloiknon, To oxedialdyevo €UPOC Kal TO
XpovodIGypaupa TOU  eAéyxou, KabBw¢G Kal  ONUAVTIKA  €UPNMATA  TOU  €AEyXOU,
OUMNEPINAUBAVOUEVWY OMOIWY ONUAVTIKWV EANEIPEWV OTIC OIKAIDEC €0WTEPIKOU EAEYXOU
evronifoupe KaTta Tn dIApKeIa Tou EAEyXOU HAG.

‘EkOgon eni AMwv Nopik@v kai KavovioTik@Vv AndITCE®WV

AapBavovrac unown oTi n dioiknon €xel TNV EuBUVN yia TNV KaTapTion TG EkBeang Alaxeipiong
Tou AloiknTikoU SUPBOUAioU, kat’ epappoyn Twv diaTaEswv TNS napaypdagou 5 Tou apdpou 2
(u€poc B) Tou N. 4336/2015, onuei@voupe OTI:

a) Kata tn yvoun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU SUPBOUAIOU €xel kaTapTIoOE
oUppwva We TIC 10XUOUCEG VOMIKEG analThoEIG Tou apBpou 43a Tou K.v. 2190/1920 kai To
NEPIEXOUEVO AUTNC AVTIOTOIXEI WE TIG OUVNUMEVEC OIKOVOUIKEG KATAOTACEIG TNG XPHONG nou
€An&e Tnv 31/12/2018.

B) Me Baocn Tn yvwon Mou anoKTNOAUE KATa To E€AeyXO Mag, yia Tnv eraipeia "OEQN
AIZOHTHPEZ A.E.B.E." kal To nepiBAA\ov TnG, Oev £XOUME EVTOMIOEI OUCIWOEIG avakpiBeleC
oTtnv 'EkBgon Aiaxeipiong Tou AloiknTikoU TnG ZUPBOUAioU.

PKF A®@nva, 6 ZenTeuPpiou 2019

O OpkwTOG EAEYKTAC AOYIOTIG
PKF EYPQEAEIKTIKH A.E.

OpkwTOi EAEYKTEC AOYIOTEC

A. Kngpioiag 124, 115 26 A8iqva FEQPIIOZ O. MNAMAGQMAE
A.M. Z.0.E.A. 132 A.M. Z.0.E.A. : 29811

YeAida 15 amnod 63



OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

KatdoTaon ZuvoAikou Eicodnpartog

(Trood oc €)
Iny. 12 pAveg wg 12 yRveg wg
31/12/2018 31/12/2017
KikAog epyaoiwyv (kabapdg) 5.1 28.319.268 22.123.499
KéoT1og TTwAfoewv 5.2 (21.281.658) (15.290.056)
MikT6 ammoTéAeopa 7.037.610 6.833.443
Noird £éc0da 5.3 24.835 188.224
7.062.445 7.021.667
‘E¢oda dioiknong 54 (2.372.595) (2.006.735)
‘E¢oda d168eong 5.5 (1.550.404) (1.249.141)
‘E€oda gpeuvv & avarT tugéng 5.6 (759.732) (439.634)
Mot & £€0da Kail {nUIEG 5.7 (164.825) (592.659)
Képdn (¢npieg) d1dBeoNG PN KUKAOQ. OTOIKEIWV 5.12 29.702 -
‘Ecoda (£500a) CUUMETOXWY Kal £TT EVOUTEWY 5.17 (143.542) 57.869
AonT @ €00da Kal KEPON 5.8 218.768 369.562
ATroTeAéOpATA TTPO TOKWV KOl P OpWV 2.319.817 3.160.929
MoTwTiKoi TOKOI Kal cuvaQr) £€50da 5.9 624 347
XpewaTIKOi TOKOI Kal cuvar) £E0da 5.9 (528.752) (490.933)
ATtroTéAeopa TTpo @ OpwVv 1.791.689 2.670.343
dbpol el00dApaTOG 5.10 (770.342) (1.134.276)
Képdn / (Znpieg) Trepi6d0ou peTd atmd @ 6poug 1.021.347 1.536.067
Képdn ava pertoxn
Képdn peTd a1m 6 @oApoug avd peToxr - Baoikda 5.11 3,5988 5,4125
(o€ €)
Képdn peTA atT 6 pdpoug ava PEToXN - 5.11 3,5988 5,4125
atT opeiwpéva (o€ €)
Zny. 12 pAveg wg 12 pRveg wg
31/12/2018 31/12/2017
Képdn / (Znpieg) Trep16S0U PETA a6 P OpOUg 1.021.348 1.536.067
2TOIXEIa TTOU BEV PETAPEPOVTAI OTA OTT OTEAETUATA
O€ PETAYEVETTEPEG T EPIOOOUG:
Emavetipyérpnon 1 poy papuaTwy 5.20 (7.544) (11.032)
KaBopIopévwy TTapoywV
PEPOog €I008MPATOG TTOU AvaAOYE 5.10 1.886 3.199
AoiTrég OUVOAIKEG {npieg HETA a1Td @ 6pOoUg (5.658) (7.833)
ZUYKEVTPWTIKA EI008AMATA PETA OTTO P OPOUG 1.015.690 1.528.234
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KatdoTaon XpnuaToolKovouiKng Oéong

(TTood ot €)

Mn KukKAo@ opoUVTa TTEPIOUCIOKA OTOIXEIN
Evowpara mayia
AkivnTa
MnxavoAoyikog e€0TT AIoUOG
Aot 6g e€0TT AIop6g
Zuvoio

Aula Tayla oToIxeia
Aot dveg avamrtugng
Norrd duha
ZuvoAio

XPNHUOTOOIKOVOMIKG TIEPIOUCIAKA OTOIXEIO
Adveia Kal oTT ATACEIG
Zuvoio

AvaBaAAdpevol opol
2UvOoA O pn KUKAO@® opouvTwyv

KukAo@opouUvTa TTEPIOUCIOKA OTOIXEIO
ATro@épara
‘EToiga Kai NUITEAT) TT pOidVTa
Mpwreg UAeG Kai didpopa UAIKG
MpokaTaBoA£g yia arr 08épaTa
AorT & arr ofépaTta
Zuvolo

XPNHATOOIKOVOMIKG OTOIXEIO KOl TIPOKATARBOAEG

Eptropikég amramoeig

N\OITT £ aTT AITHOEIG

A\oITT & XpNUATOOIKOVOMIKG OTOIXEID
Tapeiaka S106€aiua Kal IcodUvaua
Zuvolo

ZUVOA O KUKAOQ 0pOoUVTWY

2UvoAo evepynTikOoU

g

5.12
5.12
5.12

5.13
5.13

5.15

5.16
5.16
5.16
5.16

5.17
5.17
5.17
5.18

31/12/2018 31/12/2017
3.536.346 3.614.662
1.452.690 1.359.552
1.087.983 1.180.583
6.077.019 6.154.797

351.790 575.731
152.715 97.081
504.505 672.812
90.166 52.208
90.166 52.208
169.710 437.496
6.841.400 7.317.313

6.867.663 8.896.319
2.524.617 3.409.801

361.232 495.288
149.983 869.770

9.903.495 13.671.178
9.695.313 5.784.159
1.475.864 1.350.833

132.219 275.761
725.649 6.381.064
12.029.045 13.791.817
21.932.540 27.462.995
28.773.940 34.780.308
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KatdoTaon XpnuaToolKovouiKng Oéong

(TTood ot €)
Znu. 31/12/2018 31/12/2017
1510 Kep A aia
KaBapn 6éon
KaraBAnuéva kepdAaia
KepdAaio 5.19 8.514.000 8.514.000
Xuvoio 8.514.000 8.514.000
ATT0BepaTIKA Kal oTT OTEAEO PATA E1G VEO
ATT0BeATIKA VOPWY 1 KATAOTOTIKOU 5.19 1.668.372 1.591.568
ATToteAéopara €ig vVEO 5.19 1.794.148 2.405.264
Xuvoio 3.462.520 3.996.832
2UvoAo kaBapng Béong 11.976.520 12.510.832
MpoBAéyeig
MpoBAEWEIG IO TTAPOXES O€ EpYalopuEVOUG 5.20 230.550 205.027
XUvoio 230.550 205.027
Ymoxpewoeig
Mok pOTT pOBETUEG UTT OXPEWTEIG
Adveia 5.21 1.889.974 979.430
KpaTikég €TTIXOpNYACEIS 7.054 8.563
Zuvolo 1.897.028 987.993
BpayuTr poBeaUEG UTT OXPEWTEIG
TpatreQikd daveia 5.21 1.908.623 4.303.388
Bpayutr p6Becpo pépog Hakp/opwy davEiwv 5.21 541.264 60.417
Eptr opik€G UTT OXPEWOEIG 5.22 7.976.757 9.025.205
A\orr oi popol Kal TEAN 5.24 109.695 429.521
Opyaviopoi KoIVwVIKAG ao@dAiong 128.776 108.377
N\OITT £G UTT OXPEWOTEIG 5.25 4.004.727 3.537.566
‘Ecoda e Opevwv XpRoewy - 3.611.982
Zuvolo 14.669.842 21.076.456
2UVOA O UTTOXPEWO EWV 16.566.870 22.064.449
Z0voAo kaBapng Béong, TPORBAEYEWV KAl UTTOXPEWT EWV 28.773.940 34.780.308
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Kardotaon MetaBoAwyv I18iwv KepaAaiwyv

(TTood ot €)

Ymoéhomro v 1/1/2017

Képdn / (¢nuiég) TTepidSou
Aort & ouvoAKa eicodnuara / ({NUIEG)
SZUYKEVTPWTIKG GUVOAIKG el00dApaTa / (CNMIES)

MeTaBoAég aToixgiwv oTnV TTEPi0dO:
KegpaAaiotr oinon Ao @ arr oBepaTiké
Aiavopég pePIoATWY

KaBapn AoyioTiki agia Tnv 31/12/2017

YméAonro v 1/1/2018

Képdn / (¢nuiég) TTepidSou
Aort & ouvoAKa eicodnuara / ({NUIEG)

ZUYKEVTPWTIKA GUVOAIKG eigodApaTa / (CnUIEG)

MeTtaBoA£g oToixgiwv otV 1T EPiodo:
KegpaAaiot oinon Ao é arr oBepaTikd
Alavopég PEPIoPETWV

KaBapn AoyioTikn agia Tnv 31/12/2018

MeToxikd Ymép 10 ATtrofepaTikd Képdn / ZUvoAo
Kegp dAaio aprio vOpwv N (gnuicg) €1g
KATAG TATIKOU véo
Mood cuykpITIKAG Xpong 2017
8.514.000 1.488.373 2.430.225 12.432.598
1.536.068 1.536.068
(7.834) (7.834)
1.528.234 1.528.234
- 103.195 (103.195) -
- - (1.450.000) (1.450.000)
8.514.000 1.591.568 2.405.264 12.510.832
MeToxikd Ymép 10 ATtrofepaTikd Képdn / ZUvoAo
Keg@ dAaio aptio vOpwv N (gnuicg) €1g
KATAG TATIKOU véo
Mood Tpéxoucag xpriong 2018
8.514.000 1.591.568 2.405.264 12.510.832
1.021.348 1.021.348
(5.658) (5.658)
1.015.690 1.015.690
- 76.804 (76.804) -
- - (1.550.002) (1.550.002)
8.514.000 1.668.372 1.794.148 11.976.520
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Kardaoraon Tapgiakwyv Powv

(TTood ot €)

Képdn mmpo ¢ 6pwv

MAéov / yeiov TpOoCapUOYEG Yia:

ATTo0BéoEIg

‘Ecoda Tékwv

Emmixopnynoeig ayiwv
ATTOUEINCEIG ETT EVOUTEWV

ATT OUEIDOEIG OTT AITAOEWV
Képdn T wAnong Tayiwv
‘Ecoda arrd Mepiopata
ZuvaAAayaTIKEG BIapopEg
AOITT€G Un TOMIOKEG CUVOAAQYEG

XpewaoTKoi TOKOI Kal cuvaer ££0da

MAéov/ peiov:
Meiwon / (abgnon) arr 0BepdTwy
Meiwon / (abgnon) amamoewy

(Meiwon) / al&naon UTT OXPEWO EWV

Meiov:
MANPWEG yIa POPO €I000AUATOG

5.12,5.13
5.8
5.17

5.7,5.8
5.12,5.13

5.9

5.16
5.17

5.23

Eiocpoég | ekpoég atd AeiToupyikég SpaocTnpIdTNTES (O)

Emevdutikég SpaoTnpioTnTEGg

ATt ékTnon / NMwAnon evowuatwyv & aUAwv

TT EPIOUCIOK WV OTOIXEIWV
TOKOI €I0TT PaYBEVTEG
Mepiopata €I0TT paxBévta

Eiopoég | ekpoég atrd €mevSUTIKEG SpacTNPIOTNTES (B)

XpnpoaTodoTIkég SpacTNPIOTNTEG
EioTr pdgeig amré avaAAyeig daveiwv

MAnpwyég kepalaiou daveiwv
MANpwEG TOKOU daveiwv

MANPWUEG KEPAAQiIOU MICOBWTIKWY UTT OXPEWTEWV
[MANPWHEG TOKOU MICOWTIKWY UTT OXPEWOCEWV

Mepiopata TAnpwoévTa

Eiopoég | ekpoég atrd xpnuaTodoTikéG SpaoT/TeG (Y)

KaBapn ad¢non / (peiwon) oTa TAPEIAKA
S1a0éo1pa kal I0080vapa Trep16dou (a)+(B)+(y)

5.12,5.13

5.21
5.21
5.21
5.21
5.21

Tapelakd SiaBéoipa Kal Ic03Uvapa oTnv évapén Tng mepiodou

YuvoAAaypoTikég Slapopég oTa TaPEIoKG dlabéoiya Kal

I00dUvVapa

Tapelokd d100éo1pa kal I00dUvapa ARENG TePI6S0u

31/12/2018 31/12/2017
1.791.690 2.670.344
1.207.982 1.104.722

(624) (347)
(1.509) (7.665)
143.542 (57.869)
31.315 56.804
(29.702) -
(580) -
3.787 40.544
50.568 51.669
279.863 266.987
3.476.332 4.125.189
3.767.683 (933.037)

(3.807.159) 2.322.860

(5.993.723) 1.508.877

(2.556.867) 7.023.889

(802.340) (1.220.738)
(3.359.207) 5.803.151
(982.763) (1.872.026)
624 347

580 -
(981.559) (1.871.679)
- 2.333.023
(768.680) (1.378.044)
(313.488) (214.913)
(206.897) (212.566)
(17.600) (23.689)
- (2.787.068)

(1.306.665) (2.283.257)

(5.647.431) 1.648.215
6.381.064 4.801.155

(7.984) (68.306)
725.649 6.381.064
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INUEWWOELS ETL TWV OLKOVOULIKWV Katootdoswv

3. Fevikég TTAnpo@opieg yia Tnv ETauipeia

H ©OEQN AioBnmpeg Avwvuun Eptropiki kai Biopynyavikry Etaipeia (e@egng n Etaipeia) dpaoTnpiotroigital
TTAPAYWYr KAl EUTTOPIO MIAG WEYGANG TTOIKIAIAG aiobnTrApwy, Kal TTO CUYKEKPIPEVO TTOPAYEl CUCTAMATA
VUXTEPIVIG Opaong, Bepuikd ouoThpata (BEpuIKEG DIOTITPEG) KABWG Kal GAAO TTPWTOTUTTO NAEKTPO-OTITIKO
€COTTAICUO Kal CUCTAUATA VIO EQAPUOYEG OTNV Apuva Kal Thv ACQAAcia.

EvoeikTIkd, oTnv TreAateiokr Bdon Tng Ofwv AIoBnTApeg ouykatahéyovTal ol Zoundikég 'EvotrAeg Auvdpeig, ol
Meppavikég EidIkEG Auvapelg, o BEéAyikog Z1patdg, ol ‘EvotrAeg Auvdpeig AryUtrtou, ol ‘EvotrAeg Auvdpeig kai n
Mpoedpikr) Ppoupd H.A.Epipdtwy, o AuoTpahiaveg E1patdg, o XIAlaveg Z1patdg, o Z1patdg Tou MakiaTdv, o
21paTtéG TNG ZIykatroupng, o X1partdg Tou Katdp, or ZuvopiopUAakeg Tou BaoiAeiou ZaoudikAg Apafiag, n
AoTuvopia Tng lammwviag kai BERaia o1 EAANvIkEG 'EvotrAeg Auvdpeig kai n EAAnvikr AoTuvopia.

H €dpa tng Etaipeiag Bpioketal otnv oto Kopwi ATTIKAG, ABrva, 0dd6¢ lwavvou Metagd 57. H etaipeia €xel
Ap1Bu6 FrEMH: 002502801000.

O1 €TA0IEG OIKOVOUIKEG KOTOOTAOEIG TNG ETaipeiag (e@egng o1 olkovopikéG KaTaoTAoEIG) eykpiBnkav amd 1o
AloiknTikd ZupBoUAio Tng 28/06/2019 kan uTTéKEIVTaI O€ €yKPIoN aTTd TNV TTPOCEXNA TAKTIKN [evikr) ZuvéAeuon Tng
ETAIPEIOG.

4, Z0voyn oNUAVTIKWY AOYIGTIKWYV TTOAITIKWV

O1 BaoikEG AoyIOTIKEG TTOMITIKEG KAl APXEG TTOU EQAPUOCTNKAY YIO TNV KATAPTION QUTWY TWV OIKOVOUIKWV
KATAOTACGEWVY SIATUTTWVOVTAI TTAPAKATW:

4.1. Bdon katdpTtiong Twv Oikovouikwyv KaraoTdoswv

O1 TTopoUceg OIKOVOMIKEG KaTaoTAoElG TG ETtaipeiag yia 1 xprion mou €Ange tnv 31 AekeufBpiou 2018
TTepIAaUBAvOUV TIG ATOMIKEG OIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag o1 otroieg éxouv KatapTioTei GUP@QWVA PE TO
Aigbvy MpoTtutra Xpnuartoolkovouikng Avagopds (e@egng AMXA) tou ZupPouAiou AigBvidv AoyIOTIKWV
MpotUmrwv (e@e€Ag ZAAMM) kai Tig Algpunveieg Tng EmTpotg Aigpunveiwv Twv AlMXA, 0TTwg autd €xouv
uI00eTNBei atd TNV EupwTraikn ‘Evwon.

O1 Oikovopikég KataoTaoeIg £X0UV KATAPTIOTEI CUPPWVA PE TNV apXr TOU 1I0TOPIKOU ) TEKUAPTOU KOOTOUG, TNG
QUTOTEAEIOG TWV XPHOEWY, TNG OPOIOPOP®IAg TNG TTAPOUGIiacng, TNG CNUAVTIKOTNTOG TwV GTOIXEIWVY Kal TG apXAg
TwV OedOUAEUPEVWV £00BWV Kal £E60wV. ETTiong o OIKOVOUIKEG KATAOTATEIG £XOUV KOTOPTIOTEI CUN@PWVA PE
TNV apxn TNG ouvéxiong Tng dpaaTnPIOTNTOG.

H olvtaén Twv oIKOVOUIKWY KOTOOTAoEWV, oUp@wva pe Ta AMXA, attaitei Tn xprion ONUAvTIKWY AOYICTIKWY
EKTIMAOEWY KABWG Kal TNV Aoknan Kpiong o1mdé tn Aioiknon Katd Tn dIadikacia €Qapuoyng Twv AOYIOTIKWY
apxwv. O1 Topeig TTOU o1 EKTIPACEIG gival IBIAITEPA ONUAVTIKEG YA TIG OIKOVOUIKEG KATAOTACEIG, TTEpIypd@ovTal
oTn onueiwaon 4.5.
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4.2. Néa MpéTtutra, Aigppnveieg, avaBewproEIg Kal TPOTTOTTOINOEIS UPIOTANEVWY MpoTUTTWwY TA
otroia £€xouv Te0¢i og 1I0X0 Kal £xouv ulo0eTnBei atrd Tnv Eupwiraiki ‘Evwon

O1 akdAouBeg TpotToTroInoelg Kal Aigpunveieg Twv AMNXA ekdd6nkav atmd 1o ZupBouAio AigBvwv AoyIoTIKWY
MpotuTtwyv (IASB) kai n epappoyr Toug gival UTTOXPEWTIKA a1ro TV 01/01/2018 1} peTayevéaTtepa. Ta
onuavTikéTEpa MpodTUTTa Kal Algpunveieg ava@épovTal akoAoUBwg:

NpoTuna kail AIEPUNVEIEG UNOXPEWTIKA YId THV TPEXOUOCA OIKOVOUIKK XpRon

AMNMXA 9 «XpnUOTOOIKOVOUIKA HETO» KOI HETAYEVEOTEPEG TPOTTOTTOINOEIG OTO AMNXA 9

To ANXA 9 avtikaBioTd Tig TTpdvoieg Tou AAM 39 TTou agopolv aTnv Tagivounaon Kai EmPETPNoN Twv
XPNMATOOIKOVOUIKWYV TTEPIOUCIOKWV OTOIXEIWV Kal XPNHOTOOIKOVOUIKWY UTTOXPEWTEWY KAl CUNTTEPIAQUBAVEI
ETMONG £va PHOVTEAO AVANEVOUEVWY TTIOTWTIKWY {NUIWYV TO OTTOI0 AVTIKABIOTA TO HOVTEAD TwV
TTPAYHATOTTOINUEVWY TTIOTWTIKWY {NUIWV TTou epapudletal anuepa. To AMXA 9 kaBiepwvel pia TTpooéyyion
NG AOYIOTIKAG avTIoTABUIONG BacI{OUEVN O€ aPXEG KOl QVTIMETWTTICEI AOUVETTEIEG KOl AdUVAIEG OTO TPEXWV
povTéAo Tou AAN 39. H ETaipeia epdppooe 1o TpOTUTIO hE TTARPN avadpouikdTnTa Katé TNV TTponyoUuevn
xpnron 31/12/2017.

ANXA 15 «Ecoda amé ZuuBoAaia pe MeAdreg»

To AMNXA 15 gkd66nke Tov Maio Tou 2014. Xko1rdg TOU TIPOTUTTOU €ival va TTAPEXEI £VA EVIQIO, KATAvVONTO
MOVTEAO avayvwpiong Twv 000wV aTTO OAA Ta CUKBOAQIa PE TTEAATEG WOTE va BEATILOEI TN CUYKPICINOTNTA
METAEU ETAIPEIWV TOU iBIoU KAGDOU, BIAQOPETIKWY KAGOWV Kail dIa@OPETIKWY Kepalaiayopwv. MepiAauBavel Tig
ApXEG TTOU TTPETTEI VO EQAPUOCEI Jia OIKOVOUIKT) OVTOTNTA VIO VO TTPOCDIOPICEl TNV ETTIMETPNON TWV ECOBWV Kal
TN XPOVIKH OTIYUN TNG avayvwpIioAg Toug. H Baaikr) apxn €ival 6T pia olkovopikr oviétnTa Ba avayvwpioel Ta
€0000a PE TPOTTO TTOU VO ATTEIKOVICEl TN YeTARiBaon Twy ayabwy 1 uTTNPECIWY OTOUG TTEAATEG OTO TTOGO TO
OTT0i0 avapével va dikaloUuTal o€ aviaAAaypa yia autd Ta ayabd i Tig UTTNPEaiEG.

H ETtaipeia £xel uI0BETAOEI TO TIPATUTTO XPNOIUOTIOIWVTAG TNV TPOTTOTTOINUEVN avadpopIKr péBodo KaTd Tnv
TTponyouuevn xpnon 31/12/2017.

AMNXA 4 (Tpomrotmroijoeig) «E@apuoyn Tou AMNXA 9 Xpnuartooikovopikd péoca oto AMNXA 4
Aoc@aAioThipia cupBoAaiar

O1 TpotToTToINCEIG EI0dyouv BUO TTPOCEYYIOEIG. To TPOTTOTTOINUEVO TTPOTUTTO Ba a) TTAPEXEI TNV ETTIAOYH OE OAEG
TIG OVTOTNTEG TTOU €KBIdOUV ac@aAIaTrpia cupBOAaIa va avayvwpifouv oTa AOITTG CUVOAIKA €l00dRpaTa Kai X!
OTNV KOTAOTACT ATTOTEAETUATWY TIG TUXOV OTTOKAICEIG TToU Ba TTpoKUWOoUV Adyw TnG epapuoyng Tou AMNXA 9
TIPIV TNV €kB00N TOU VEOU TTPOTUTTOU YIa Ta aCPAAIGTAPIO cupBoAaia, kai B) TTapEXEl OTIG OVTOTNTEG, Ol
0paocTNPISTNTEG TWV OTTOIWY aPOPOUV KUPIWG TOV KAGOO Twv aoPaAiCEWY, TNV ETTIAOYA YIO TTPOCWPIVA
atmraAAayn amméd Tnv epappoyn Tou AMNXA 9 éwg 10 2021. O1 ovTOTNTEG 01 OTToiEG Ba avaBdAouv Thv epapuoyn
Tou AMNMXA 9, Ba cuvexioouv va epapuogouv To uttdpxov TTpoTuTTo AAN 39 yia Ta XpnNUOTOOIKOVOUIKG PECQ.
Aev epapudletal oo Tnv Etaipeia.

AMNXA 2 (Tpotrotmroifoeig) «Tagivounon Kai mMPETPNON CUVAAAAYWYV TTOU a@OPOUV TTAPOXES TTOU
e€apTwVTAl A1TO TNV Agia TWV HETOXWV»

H TpoTtrotroinon mapéxel SIEUKPIVATEIG OXETIKA PE TNV BAon emMuéTPNONG 600V aPopd TTAPOXES TTOU
eCapTwvTal a1rd TNV agia Twv JETOXWV Kal dIaKavovifovTal 0 HETPNTA KOl TOV AOYIOTIKO XEIPIOUO OXETIKA HE
TPOTTOTIOINOEIG O OPOUG TToU PETARAANOUV pia TTapoyn TTou diokavovifeTal o€ YETPNTA OE TTAPOXH TTOU
dlakavovifeTal o€ CUPPETOXIKOUG TiTAoug. ETiTTA¢ov giodyouv pia e€aipeon 6oov agopd Tig apxég Tou AMXA 2
Me Baon Tnv oTToia Wia TrTapoxn Ba TTPETTEI va avTIETWTTICETAI AV VO ETTPOKEITO Va dIaKAVOVIOTEN € OAOKARPOU
O0€ OUPMETOXIKOUG TITAOUG, OTIG TTEPITITWOEIG OTTOU 0 £pY0dOTNG UTTOXPEOUTAI VO TTAPOKPATA £va TTOOO TTPOG
KAAUWN TWV QOPOAOYIKWY UTTOXPEWTEWY TWV £PYALOPEVWYV TTOU TTPOKUTITOUV ATTO TTAPOXEG TTOU EEAPTWVTAI
atd TNV agia Twv PETOXWV Kal va To atrodidel aTIG @OPOAOYIKEG apxEG. Agv epapudletal amd Tnv ETaipeia.
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AN 40 (Tpotrotroinoeig) «MeTa@opéG ETTEVSUTIKWY OKIVATWVY

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV OTI TIPOKEINEVOU VO UTTOPEI va TTPaYUATOTTOINOEI JETAPOPA TTPOG I aTTO Ta
eTEVOUTIKA akivnTa Ba TTPETTEl va £Xel TTpaypaTtoTroinBei aAAayn otn xprion. MNpokeipyévou va BewpnOei 0TI €Xel
emENBEI aAAayr} oTnVv XpAon evég akivrTou, Ba TTPETTEl va agloAoynBei katd IGO0 To akivnTo TTANPOi Tov OpIouo
Kal N aAAayr) oTn XPron va PTTopEi va TEKUNPIWBEI.

E.A.A.N.X.A 22 «ZuvaAAayég o€ §EVo VOHIOUO KOl TIPOKATOBOAEG

H Aigpunveia Trapéxel kaBodrynon OXETIKA UE TTwWG TTPOCBIOPICETAl N NUEPOUNVIa TNG GUVOAAayYNG OTav
eQapuoeTal To TTPATUTTO TTOU aPopd TIG cUVaAAayEG o€ E€vo vouiapa, AN 21. H Aigpunveia €xel epappoyn
6Tav pia ovréTNTa €iTE KATARAAEI, €iTE EIGTTPATTEI TIPOKATARBOAIKA TiHNUaA yia CUPBACEIG TTOU eKQPAlovTal O€
&évo vopiopa.

Etholeg BeATiwoeig oe AMNMXA (KikAog 2014 — 2016)

AN 28 «XZUPPETOXEG OE OUYYEVEIG KAl KOIVOTTPASiEg»

OI1 TPOTTOTTOINCEIG TTAPEXOUV DIEUKPIVIOEIS WG TTPOG TO OTI OTAV OI OPYAVIOUOI DIAXEIPIONG ETTEVOUCEWVY
KEQaAaiwy, Ta auoiBaia KEPaAala, Kal ovTOTNTEG PE TTAPOUOIEG OPATTNPIOTNTEG EQAPUOLOUV TNV ETTIAOYT va
ETMPETPOUV TIG CUPMPETOXEG OE OUYYEVEIG 1 KolvoTTpagieg o€ eUAoyn agia pEow ATTOTEAEOUATWY, QUTH N ETTIAOYA
Ba TTPETTEl va yivel EEXwPIOTA yia KABE GuyyEVA 1 KOIVOTTPaia KaTG TNV apXIKr avayvwpion.

4.3. Néa MpoéTutra Kai AIEpUNVEIEG UTTOXPEWTIKA VIO JETAYEVECTEPES TTEPIOSOUG, AAAG Bev
€xouv akOpa TeOEi o€ 1I0XU Kal Sev ul00eTHONKAV TTPOWpPa atrd TV ETaipeia

ANXA 9 (TpotromroINoEIg) «AIKAIWHATA TTPOWPNG ATTOTTANPWHNAS ME KATABOAN apVNTIKAG TTOIVAG
€€0@ANONG» (eQapuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV I HETA TNV
1 lavouapiou 2019)

O1 TPOTTOTTOINCEIG TTAPEXOUV OTIG ETAIPEIEG TNV dUVATOTNTA, £QOCGOV TTANPOUV Hia GUYKEKPIPEVN OUVONKN, va
ETTIMETPOUV XPNUATOOIKOVOUIKG GTOIXEIQ JE DIKAiwPa TTPOWPENG ATTOTTANPWHAG Kal KATABOAR apvNnTIKAG TTOIVAG
e€O6@Anaong (negative compensation) ato avamdéoBeoTo KOOTOG N TNV €UAoyN aia ETW TwV AoITTWV
OUVOAIKWY €1000NUATWY avTi 0TnVv eUAoyn aia HEow aTToTEAETUATWY.

ANXA 16 «<MioBwoe1g» (epapuoleTal OTIG ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV A META
™V 1 lavouapiou 2019)

To ANXA 16 ekd66nke Tov lavoudpio Tou 2016 kai avtikaBioTd To AAM 17. ZKo1rdg Tou TTPOTUTIOU €ival va
e€aoc@ahioel OTI o1 MICBWTEG Kal Ol EKPICOWTEG TTAPEXOUV XPATIUN TTANPOPOPNAN TTOU TTapouaidadel eUAoya Tnv
ouaia Twv ocuvaAAaywv TTou agopolv piIobwoelg. To AMNXA 16 eigdyel €va gviaio JOVTEAO yia TO AOyIOTIKO
XEIPIOPO aTTO TNV TTAEUPA TOU PICBWTH), TO OTTOIO ATTAITEI O MICBWTAG VO avayvwpilel TTEPIOUTIAKA OTOIXEIO Kal
UTTOXPEWOEIG Yia OAEG TIG OUPBAOEIG MIoBWOoEWV PE dIAPKEIR Avw TV 12 uNvVWv, EKTOG €AV TO UTTOKEIMEVO
TTEPIOUCIAKS OTOIXEIO €ival un oNUAVTIKAG agiag. ZXETIKG UE TO AOYIOTIKO XEIPIOPS aTTd TV TTAEUPd TOU
EKMIOBWTA, To AMXA 16 evOWPOTWVEI OUCIAOTIKA TIG aTTAITAOEIG Tou AAT 17. ETTopévwg, 0 eKpIoBwTHG
ouveyiCel va KaTnyopIoTTOIEl TIG CUMBACEIG HICBWOEWV O€ AEITOUPYIKEG Kal XPNHATOSOTIKEG MICBWOEIG, KAl va
akoAouBei d1apopeTIKO AoyIaTIKO XEIPIOUO yia KABe TUTTO cUuPBaong. H ETaipeia epdpuooe 10 TTPOTUTTO YE
TTARPN avadPONIKOTNTA KOTA TNV TTponyouuevn xprion 31/12/2017.

ANXA 17 «Ac@aAioThpia CUHBOAdIa» (EQapMOeTAl OTIG ETHOIEG AOYIOTIKEG TTEPIOSOUG TTOU
gekivouv TNV N petd Tnv 1 lavouapiou 2021)

To ANXA 17 ekd66nke Tov Mdio Tou 2017 kai avtikaBioTd 1o AMNXA 4. To AMNXA 17 kaBiepwvel TIG apxES yIa
TNV avayvwpion, EMUPETPNON Kal TTAPOUCIiaon Twv ac@alioThpIwy cupBoAdiwy TTou BpiokovTal oTo TTedio
€QAPUOYNAG TOU TTPOTUTTOU KABWG KAl TIG OXETIKEG YVWOTOTTOINCEIG. ZKOTTOG TOU TTPOTUTTOU €ival va SIac@aAioEl
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OTI pia ovTOTNTA TTAPEXEI OXETIKEG TTANPOPOPIES Ol OTTOIEG VA TTAPOUCIACouV TNV EUAOYN EIKOVA OXETIKA PHE QUTA
Ta oupBoOAaia. To véo TTPOTUTTO ETTIAUEI TO TTIPOBAMATA CUYKPICIMOTATAG TToU €ixe dnuioupynoel To AMNXA 4
KaBwg atraitei OAa Ta ao@aAioTApIa cUPBOAaIa va KaTaxwpouUvTal AoyIoTIKG pe TPOTTo GUVETTH. Ol
QA0QAANIOTIKEG UTTOXPEWOEIG Ba ATTOTIWVTAI O€ TPEXOUOEG agieg Kal 61 O€ I0TOPIKO KOOTOG. To TTPOTUTTO dev
£XEl UI0BETNBET akduN atrd Tnv EupwTraikn ‘Evwaon.

AN 28 (Tpotrotroifoeig) «MakpoTTpOOEOUEG CUPUETOXEG OE OUYYEVEIG Kl KOIVOTTpagieg»
(epapuodleral oTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV 1) META TRV 1 lavouapiou
2019)

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV OTI Ol OVTOTNTEG TIPETTEI VA KATAXWPOUV AOYIOTIKA TIG HOKPOTTPOOECUES
OUPPETOXEG TOUG O€ Pia ouyyevr| Taipeia i KovotTpagia - oTIG OTToieg Oev epapuodleTal n uEBodog TNG
kaBapng B€ong - pe Baaon 1o AMNXA 9. O1 TpoTroTToIRoEIg dev €xouv uI0BeTNBEI akOUN atd TNV EupwTraikA
‘Evwon.

E.A.A.N.X.A 23 «ABEBaIOTNTA OXETIKA ME TOV XEIPIOUO BePATWYV QopoAoyiag eI00dAUATOGY
(e@apuodeTal oTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1| METG TRV 1 lavouapiou
2019)

H Aigpunveia Tapéxel ETTEENYNOEIS WG TTPOG TNV AVAYVWPIOT KAl ETTIMETPNOT TOU TPEXOVTOG KOl
avapBaAAopevou pépou €1000AUATOG dTav UTTAPXE! ABERAIOTNTA OXETIKA UE TNV POPOAOYIKF QVTIPETWTTION
KaTToIwV oToixeiwv. To E.AATT.X.M 23 €xel epappoyn o€ OAEG TIG TITUXEG TNG AOYIOTIKAG KATAXWPIONG TOU
POPOU €I00DNUATOG OTAV UTTAPXEI TETOIO aBERAIOTNTA, CUMTTEPIAAUBAVOPEVOU TOU POPOAOYNTEOU
KEPOOUG/CNUIAG, TNG POPOAOYIKNG BACNG TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, Ta POPOAOYIKA
KEPDN Kal OPOAOYIKEG CNUIEG KA TOUG POPOAOYIKOUG ouvTeAeOTEG. H Alepunveia dev €xel uloBeTnBEei akoun
améd Tnv Eupwtraiki ‘Evwon.

AN 19 (Tpotromroinoeig) «TpomToTroinon TPOoyPAMATOG, TTEPIKOTTA 1 SIaKAVOVIoOG
Mpoypdppatog Kabopiopévwy TrapoXwvy (EQapuoleTal OTIG ETHOIEG AOYIOTIKEG
mEPIGSOUG TTOU §EKIVOUV ThV 1| META TRV 1 lavouapiou 2019)

O1 TpotToTToINCEIG KaBopPilouv TOV TPOTTO PE TOV OTTOIO Ol OVTOTNTEG TTPETTEI VA TTPOCDIOPIouV Ta
ouvTaglodoTIka £€£00a 6Tav Aaupdavouv xwpa aAAayég ae guvTagiodoTIKA TTPOYPAUUATA KABOoPIoUEVWY
TTapoywv. O1 TpoTToTToINCEIG eV £X0UV UI0BETNOEI akOun atd Tnv EupwraikA ‘Evwon.

AMNXA 3 (Tpotrotroinoeig) “Opiouog piag emxeipnong” (E@appodeTal OTIG ETAOIEG AOYIOTIKEG
mwEPIGSOUG TTOU §EKIVOUV ThV 1| META TRV 1 lavouapiou 2020)

O TpoTTOoTTOINUEVOG OPICHOG TOVICEl OTI N TTAPAYWYI MIOG ETTIXEIPNONG €ival n TTapoxn ayadwv Kal UTTPECIWYV
o€ TTeENATEG, eV O TTponyoUuevog OpIoUOG ETTIKEVTPWONKE OTIG ETTIOTPOPEG UTTO HOPPI) HEPIOUATWY,
XAUNAGTEPOU KOOTOUG ) GAAWY OIKOVOUIKWY OPEAWV YIa TOug TTEVOUTEG Kal dAAoug. O1 TpoTToloyieg Oev £xouv
akoéun eykpiBei amod Tnv EE.

AAIN 1 ka1 AAN 8 (TpoTtrotroinoeig) “OpIouOg TOU OUCIWBOUG” (EPapUOTETAl OTIG ETAOIES
AoyioTiIkéG TTEPI6SOUG TToU §EKIVOUV TNV ) HETA TNV 1 lavouapiou 2020)

OI1 TPOTTOTTOINCEIG ATTOCAPNVICOUV TOV OPIGHO TOU OUCIWAOUG KAl TTWG TTPETTEI VA XPNCIYOTTOIEITAI,
OUUTTANPWVOVTAG TOV OPIOUO PE 0dNYiEG Ol OTToIEG TTAPEXOVTAV EWG TWPA 0€ AAAa onueia Twv AMXA.
EmmAéov, €xouv BeATIwBEi o1 diukpIvioelg TTou cuvodeUouv Tov opIGHOS. TEAOG, OI TPOTTOTTOINCEIG
d1ac@aAifouv 0TI 0 OPICPAG TOU OUCIWOOUG EPaPUOZeTal e ouveTTEIa o OAa Ta AMXA. O1 TpoTToTToINCEIG dEV
€xouv ul00eTnBei akdun atod Tnv EupwTraikr ‘Evwaon.
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Etholeg BeATiwoeig o AMXA (KukAog 2015 — 2017) (epapudlovTal OTIG ETAOI1EG AOYIOTIKEG
EPIOGSOUG TTOU EEKIVOUV TNV 1 META TRV 1 lavouapiou 2019)

O1 TpoTToTTOINCEIG TTOU TTapaTiBevTal TrTapakdTw TrepIAapBavouv aAayég o€ TEoaepa AlMNMXA. O1 TpOTTOTTOINCEIG

O¢ev €xouv ul0BeTnBei akdéun atd Tnv EupwTraikh ‘Evwon.

ANXA 3 «ZuvevwoEeIg ETTIXEIPATEWV»

O1 TpOTTOTTOINCEIG DIEUKPIVICOUV TTWG Mia OIKOVOMIKA JovAada atroTINd €K VEOU TO TTOOOCTO TTOU KOTEIXE
TTPONYOUNEVWG O€ pia atrd KOIVOU eAeyxOpevn 8paoTnPIOTNTO OTAV ATTOKTA TOV EAEYXO TNG ETTIXEIPNONG AUTNG.
ANXA 11 «A16 KOIvOoU CUHQWVIEGY

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV TTWG pia ovTOTNTA SEV OTTOTIMG €K VEOU TO TTOGOOTO TTOU KATEIXE
TTPONYOUNEVWG O€ pia atrd Koivou eAeyxouevn 0pacTnpIdTNTa OTAV OTTOKTA aTT KOIVOU EAEYXO OTNV
€TMXeipnon auTn.

AAN 12 «®bpol elcodAPATOGY

O1 TpOTTOTTOINCEIG DIEUKPIVICOUV TTWG Mia ovTOTATA KATaXWPEI AOYIOTIKA OAEG TIG ETTITTITWOEIG OTO GOPO
€1000MMATOG ATTO TTANPWHEG HEPICUATWY UE TOV idIo TPOTTO.

AN 23 «kK6oTOG SaveEIGHOU»

O1 TpoTTOTTOINCEIG DIEUKPIVIOUV TTWG Mid OIKOVOUIKH HOVAdAG XEIPICETal WG PHEPOG TOU YEVIKOU daveloUoU
OTT0I00ATTOTE BAVEIO AVOARPONKE EIOIKA yIa TNV AVATITUEN £VOG TTEPIOUCIOKOU OTOIXEIOU OTAV TO OTOIXEIO AUTO
gival €TOIYO yIa TN XPAON TNV OTToia TTPOOPICETaI 1] TNV TTWANCH TOU.
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4.4.  NoyioTikég MoAimikég Tng ETaipeiag

4.4.1. EVOWUATEG AKIVNTOTIOINOEIG

O1 evowpaTeG OKIVNTOTIOINCEIG ETTIMETPOUVTAI OTO KOOTOG KTONG QQAIPOUMEVWY TWV CUCCWPEUMEVWV
ATTOORECEWY Kal TUXOV {NUIWV OTTOPEIWONG, EKTOG aTTO TNV KATNyopia "ynTreda/oIkOTTeda” TTou ETMIPETPOUVTAI
OTO KOOTOG KTAONG Peiov TUXOV Cnuieg atropgiwong.

To KOOTOG KTAONG EVOWHATWY AKIVATOTTOINCEWY GUUTTEPIAaNBAVEI OAEG TIG dATTAVEG TTOU OXETICOVTAl AUECT PE
TNV ATTOKTNON TWV EVOWUOTWY TTayiwy aToixeiwv. MeTayevéaTepeg DATTAVEG TTPOCTIOEVTAI EiTE TN AOYIOTIKA agia
TOU EVOWMATOU TTayiou, €iTe KATAXWPOUVTAI WG EEXWPIOTO EVOWMATO TTAYIO OTOIXEIO, HOVO av UTTAPXEl JEYAAN
mOavoeTNTA 6Tl ATTO TO CUYKEKPIUEVO EVOWUATO TTAyIo Ba TTPOKUWOUV YIO TNV OIKOVOUIKF OVTOTNTA JEAAOVTIKEG
OIKOVOUIKEG WPEAEIEG KAl TO KOOTOG TOUG PTTOPET va eKTINNGEI agiotmoTa.

H avaméoBeoTtn agia Tou pépoug Tou EvOwWMPATOU Trayiou TTou avTikaBioTartalr TTavel va avayvwpiletal. Ol
ETTIOKEUEG KOl OI GUVTNPIOEIG XPEWVOVTAI TNV KATAOTACH ATTOTEAETPATWY, KABWGS AUTEG TTPAYUATOTTOIOUVTAl.

O1 petayevéaTepeg OATTAVEG, ATTOOREVOVTAI OTR MIKPOTEPN XPOVIKA OIAPKEID TTOU TTPOKUTITEl PETAEU TNng
UTTOAEITTOPEVNG WQENIUNG (WG TOU OXETIKOU TTEPIOUCIAKOU OTOIXEIOU KOl TOU XPOVIKOU BIaCTHNATOG TTOU
MECOAQBEI HEXPI TNV ETTOUEVN TTPOYPAUMATIOUEVN BEATIWON TOU EVOWHATOU TTAYiOU.

O1 amooBEoEIg yIa OAEG TIG EVOWPATEG OKIVATOTTOINCEIG UTTOAOYiCovTal e Tn oTabepr| péBodo aTn didpkeia NG
WQENIPNG Cwng Toug. H exTipwpevn didpkelad WPEAIING CWAG TWV CNUAVTIKOTEPWY KATNYOPIWV EVOWMATWY
TTaYiwV GUUTTITITOUV PE TOUG TTPORBAETTOPEVOUG ATTO TNV POPOAOYIKH VOUOBETia OUVTEAEDTEG, KABWG, KATA TNV
amown NG d10iknong TNG eTaIpEiag, autoi avravakAoUuv opBd TNV eKTINWHEVN WEEANIPN OIKOVOMIKA {wh Twv
TTayiwy, Kai ol oTroiol gival ol akdAoubol:

Kripia 4% kat’ €106 (25 £€1n)
Mnxavrpata — TEXVIKEG EyKATAOTATEIG 10% kat’ €106 (10 £1n)
MeTagopika péoa 12% wg 16% kar €106 (6,2 wg 8,3 £1n)
‘EmmAa Kai AoITrog eE0TTAITHOG 10% kat’ €106 (10 £Tn)
HAekTPOVIKOUG UTTOAOYIOTEG 20% kar €106 (5 €1n)
Mikprg agiag ayia (AiyéTtepo amd €1.500) 100% kat €106 (1 €10G)

O1 utroAelppaTikég agieg kabBwg Kal of WEENPNEG (WEG TwV EVOWMATWY Trayiwv  eTTavegeTddovTal Kal
avatrpooapudlovtal aTo TEAOG KABE Xpriong, EQOOOV KATI TETOIO KPIBEi OKOTTIHO.

Ortav n avamdéoPeotn agia evog evowpaTou Trayiou gival peyaAutepn atmd TV avakTAoiun agia, ToTe n agia Tou
TTayiou avarrpooapuéeTal 0To UYPOoG TOU avakTAGIMOU TToooU.

Kd&Be aToIXEIO TWV EVOWNATWY OKIVATOTTOINCEWY Kal KABE onuavTikd HEPOG AUTWY TTOU aPXIKA avayVWwPIOTNKE,
atroavayvwpietal Katd Tnv TTWANGCT Tou, 1 6Tav Kavéva JEANOVTIKG oIKovouikd O@eAog Oev avapéveral atrd Tn
XPAoN Tou A TNV TTWANGH Tou.

Ta k€pdn Kai o1 {nuieg TTou TTPOKUTITOUV aTTé TNV TTIWANCTN EVOWUOTWY TTayiwv oToixEiwv, TTpoodlopifovTal atrd
TN 810QOPA TTOU TTPOKUTITEI PETAEU Tou €00d0U aTTO TNV TTWANCN Kal TG avaTTooBeaTtng agiag, OTTwg auth
epgaviCeTal ota AoyioTika BIBAIa Kol CUPTTEPIAAUBAVOVTAI OTO AEITOUPYIKO ATTOTEAETHA.

O1 T6KOI TTOU TTPOEPXOVTAI ATTO OAVEIA TTOU CUVAPONKAV €I8IKA A YEVIKA YIa TNV XpNUaTodOTNGN TG KATAOKEUNG
EVOWMATWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWYV, KEQAAAIOTTOIOUVTAI OTN XPAON OTNV OTTOia TTPOKUTITOUV, KaTd TV
OIAPKEIQ TNG KATAOKEUAOTIKAG TTEPIOOOU TWV EVOWUATWY TTaYiwv, EQOCOV TTANPOUVTaI TO KPITHPIa aGVAYVWPIONG.

4.4.2. ACWUATEG AKIVNTOTTOINCEIG

O1 aoWHATEG OKIVNTOTTOIACEIG TTOU ATTOKTWVTAI EXWPIOTA KATAXWPEOUVTAI OTO IGTOPIKO KOOTOG. META TNV apxIKN
avayvwpIion, ol ACWHATEG OKIVNTOTTOINOEIG GUVEXICOUV VO ETTIUETPOUVTAI OTO IGTOPIKO KOOTOG, MEIWUEVES KATA
TIGC CUCOWPEUPEVEG ATTOORETEIG KAl TIG CWPEUMEVEG CnUieg aTTouEiwoNG.

EowTepikd dnuioupynuéva GuAa TTEPIOUTIAKA OTOIXEIO KEQAAQIOTTOIOUVTAI OV VIO TIG OXETIKEG OATTAVEG IGXUOUV
OWPEUTIKA n TTPdBean Tng Aloiknong Kai n TeXVIKA duvaTotnTa OAOKARpwOoNng (TTPog xpAon A TTWwAnon) Tou
dulou, av Bewpeital a@odpa mOavo 6T Ba TTPOKUWOUV HEANOVTIKA OIKOVOMIKE OQEAN, Kal OTI u@ioTaTal agIoTTIoTO
oloTnua ETMPETPNONG TOU KOGTOUG QUTWV.

> KGO GAAN TTEPITITWON, N OXETIKA daTTdvn avayvwpiletal wg ££0d0.

O1 aowpateg akivnTotroinoelg NG Etaipeiag éxouv Tremmepacpévn weéAiun ¢wr Kal atmoofEvovtal KaTd Tn
didpkela TNG WPEAIUNG CwNAG Toug. AgloAoyoulvTal yia oTTopeiwan, OTav uTtTdpyouv €vOEIEEIG OTI KATToIa AQUAC
TTEPIOUCIAKA OTOIXEIO EVOEXETAI VO £XOUV UTTOOTEI aTTopEiwaon. Aula oToixeia pe oupBaTika kaBopi{OPEVo XpOvo
XPAOoNG atroofévovTtal Eviog Tou XpovikoU dlaoTrpaTtog autol. lMNa Ta oToixeia xwpig cuppaTikd kabopifouevo
XPOvo xpAong, ol atmrooBEoelg dievepyouvTal Y BACN TNV EKTIMWHPEVN WPEAIMN OIKOVOUIKH {wr) TOUG.
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H weéhiun ¢wn kal n péBodog atméoeong yia TIG OCWHATEG OKIVNTOTTOINCEIG PE TTETTEPACUEVN WPEAIUN Cwh
emmavegeTalovral TOUAAXIOTOV KABE TTEPIODO/XPrON KATAPTIONG TWV OIKOVOMIKWY KATAOTACEWV. ANAayEG aTnv
avapevopevn weéAun {wr A OTOV OVAPEVOUEVO TPOTTO aVAAWONG TWV HEAAOVTIKWY OIKOVOUIKWY WPEAEIWV aTTO
KGBe GUAO TTEPIOUCIOKO OTOIXEIO avTIMETWTTICOVTAl WG aAAayr) o€ AoyioTIKA ekTipnon. H damrdvn tng améofeong
TWV ACWHATWY AKIVNTOTTOINCEWYV avayvVwPIiZeTal 0TNV KATAOTAON ATTOTEAEOUATWV.

O1 atrooB£0EIg yia OAEG TIG ACWHATEG OKIVNTOTTOINOEIG UTTOAOYiCovTal pe T aTabepr) péBodo atn dIGpKEIa TNG
WEENIPNG Cwng Toug. H ekTipwpevn didpkeia WPEAIMNG CWAG TwV ONUAVTIKOTEPWY KATNYOPIWY ACWHATWY
TTAYiWV CUUTTITITOUV JE TOUG TTPORAETTOPEVOUG ATTO TNV QOPOAOYIKA VOUOBEeTia CuVTEAEDTEG, KABWG, KATA TNV
amown NG d10iknong TNG eTaIpeiag, autoi avravakAoUuv opBd TNV eKTIHWHEVN WEENIPN OIKOVOMIKA {wr Twv
TTayiwy, Kai ol oTroiol gival ol akdAoubol:

Noird Aula 10% kat’ é10g (10 £Tn)
AvdatTuén - 1dloTTapayweva dula 10% kat’ €106 (10 £1n)
ZupBaTikd TTpoBAETTONEVN WPENIUN Cwh 1/ étn oupBartikng didpkelag

4.4.3. ATTopgiwon EVOWHATWY KAl GOCWHATWY OKIVTOTTOINCEWV

Ta evowpara TTAyIa TTEPIOUCIOKA OTOIXEIA TTOU €XOUV aTTEPIOPIOTN didpkela {wAG (TT.X. yn) Oev UTTOKEIVTAI O€
atréoBeon Kal EAEyXovTal £TNCIWG yia TUXOV atTopgiwon.

Mo evowpara Kol acwuaTa TTayia TTEPIOUCIOKE OTOIXEIO TTOU UTTOKEIVTAI O€ ATTOCRECN TTPAYUOTOTIOIEITOI EAEYXOG
atropgiwong, 6tav yeyovoTa ] aAAayEg oTiG ouvBAKeG utTodnAwvouv OTI n avatrooBeoTn agia Toug PTTopEi va
pnv gival TTAéov avakTAoiun. Otav n avamméoBeoTn agia Twv EVOWHUATWY KAl ACWHATWY TTAYIWY TTEPIOUTIOKWY
oToIxeiwv uTTEPPaivel TNV avaokTAoiun agia Toug, TOTE TO €mMTAéOV TTO0O agopd {nuia atropciwong Kal
Kataywpeital atreudeiag wg €000 oTa aTTOTEAECUATA.

Mo Toug OKOTTOUG TOU EAEYXOU ATTOUEIWONG, TO TTEPIOUCIOKA OTOIXEIO OUAdOTTOIOUVTAl OTO XAUNAOGTEPO ETTITTEDO
yla TO OTT0i0 Ol TaPEIaKEG PoEG dUvaral va TTPoadIopIcTOUV EeXwPIoTE. Mn XPNUOTOOIKOVOUIKA TTEPIOUCIOKA
oToIXeia, €KTOG TNG uTtepadiag, TTou €XOUV UTTOOTEI atTopeiwon emmaveéeTdlovral yia mOavoe avtiAoyiouo NG
ATTOMEIWONG 0€ KABE NUEPOUNVIO KATAPTIONG TWV OIKOVOUIKWY KATAOTATEWV.

H avaktioiun agia evdg Trepioudiakol oToixeiou eival n peyaAlTtepn aia petagy Tng €UAoyng agiag Tou
TTEPIOUCIAKOU OToIXEIOU pEioV Twv £§6dWV TTWANGNG Kal TNG agiag o€ Xpron.

4.4.4. MioBwoeig

H Etaipeia 1o ui08€tnoe 1o AMNMXA 16 «MicBwoeig» pe TTARpn avadpoyikh Epapuoyn T600 yia Ta akivnTa 600 Kal
yla TO quTOKivNnTa.

Katd tnv avayvwpion piog cuuBaong wg pioBwrtikAg n Etaipeia e€eTalel OAa ta OXETIKA yeyovoTa Kal TIG
TTEPIOTATEIG, EVW £EQIPET TIG BPaXUTTPOBETUES MICBWOEIS (DIAPKEID MIKPOTEPN aTTO 12 PAVEG) Kal TIG MICBWOEIg
61T0U TO WioBIo €xel XaunAn agia.

Ortav pia oupBaon atroTeAei, 1 eTTEPIEXE], HiIoBwON, KABE HICBWTIKG aTOIKEID aVaYVWPICETAI XWPIOTA OTTO TA N
MIoCBwTIKG oToIxEia TG oupBaong, ekTOG av n ETaipeia katd mepitrTwon, €mAEEEl yia Adyoug atTAoTroinong va
€@apubLel TNV TIPAKTIKR AUON TG gviaiag avayvwpiong.

Orav n Eraipeia evepyei wg pIoOwTAG:

Katd tnv nuepounvia évapéng tng MICBwTIKAG TTEPIGdOU, 0 PICBWTAG avayvwpilel TO TTEPIOUCIOKO OTOIXEIO PE
SIKaiwpa Xpriong Kal TNv utroxpéwaon ato Tn hicbwon.

H apyIkA eTTIMETPNON TOU SIKAIWPATOG XPrONG TTEPIOUCIAKOU OTOIXEIOU TTEPIAAUBAVEI TRV MICOWTIKN UTTOXPEWON,
TUXOV piIocBwpara Ta omroia KataBAAROnkav Katd Tnv nuepopnvia évapéng Tng MICOWTIKAG TTEPIOdOU 1
TTpoyEVEDTEPQ, PEIOV OTTOIBNTIOTE KivnTpa HiIoBwaong £xouv eI0TTpaxOEi, TUXOV apXIKEG AUECES DATTAVEG WE TIG
oTroieg emPBapuvenke n idla wg PICBWTAG Kal €kTipnon Tng damdvng armokardoTaong Tou picBiou otnv
KatdoTaon oTnv oTroia TTPORAETTETAI ATTO TO MICBWTHPIO GUPRSOAaio.

H apxikn emuétpnon TG MICBWTIKAG uttoxpéwong TepIAauBavel Tnv TTapolca oia Twv HICOwPATWY
TTPOEEOPANUEVA PE TO TEKPAPTO ETTITOKIO TNG MioBwong. Edv autd To emTOKIO dev PTTOPEi va KaBopioTei EUKOAQ,
XPNOIUOTTOIEITAI TO JIAPOPIKO ETTITOKIO dAVEITHUOU TOU PIGOWTH.

MeTayevéoTepa To BIKAIWHA XPACNG TTEPIOUCIAKOU OTOIXEIOU PEIWVETAI E TIG CWPEUNEVEG OTTOORECEIG KAl {nieg
QATTOMEIWONG' Kal TIPOCAPUOLETAI PE TA TUXOV ETTAVETTINETPACEIG TNG MICBWTIKAG UTTOXPEWONG.

MeTayevéoTepa N PICOWTIKA UTTOXPEWON augdvel PE TOUug TOKOUG ETTE TNG uTToXpéwaong amd Tn piocbwon,
MEIWVETOI PE TN KATABOAR Twv PICBWUATWY, EVW ETTAVETTIUETPATAI UE ETTAVEKTIUNOEIG i TPOTTOTTOINCEIG TNG
Miobwong.
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Orav n Eraipeia evepyei wg EKMICOWTAG:

H Etaipeia karardooel KGO picBwaon wg AeiroupyikA HioBwaon ite wg XxpnuartodoTikh picBwon. Miobwaeig oTig
otroieg n Etaipeia dev petafifdalel ouaiaoTiKG OAOUG TOUG KIVOUVOUG Kal TIG WQEAEIEG TNG IBIOKTNTIAG,
XapakTnpigovTal wg AEITOUPYIKEG HICOWOEIG.

Otav Ta TTEPIOUCIOKA OTOIXEIO EKPICOWVOVTAI 0T TTACICIO AEITOUPYIKWY HIOBWOoEwy, TTapouaidalovtal aTnv
KATadoTOON XPNUATOOIKOVOUIKAG BEaNG oUP@WVa PE TN @UON Tou KABE TTEPIOUTIOKOU OTOIXEIOU.

To £€000a NG picBwong aTTd AEITOUPYIKEG MICBWOEIG avayvwpifovTal oTa aTToTEAéoPaTa PE Tn oTaBepn péBodo
KOTA TN BIGPKEIa TNG picBwaong.

Ta apyik@ dueca KGO TN TTOU TTPAYUATOTTOIOUVTAI KATA Tn oUvayn PIog AEITOUpYIKAG HioBwaong TTpooTiBevtal TN
AoyIOTIK a&ia Tou pIoBwuEvou TTEPIOUTIaKOU OTOIXEIOU Kal avayvwpifovtal oTa £€£oda KaTd Tn dIdpKeEIa TNG
MioBwong otnv idia Baon avayvwpiong 0TTwg Kail Ta £00da atrd piobwara.

Ta evdexdueva piobwpara avayvwpifovtal 0To £€6000 GTNV TTEPI0d0 KATA TNV OTToia TTPOKUTITOUV.

4.4.5. Amoféuara

Ta ammoBépaTa atmoTiywvTal oTn XaunAdTepn agia peTagl Tou KOOTOUG KTAONG KAl TG KaBapng pEUCTOTIOINCIUNG
agiag.

To kdaTog KT oNng TTpoadiopifeTal pe TN HEBOOO Tou OTABUIKOU ETHOIOU PHETOU OPoU. To KOOTOG TWV ETOINWV
TTPOIOVTWYV Kal TNG TTapaywyng o€ €¢ENIEN atroTeAEiTal amd 10 KOOTOG TWV TTPWTWY UAWYV, TO GUECO £PYATIKO
KOOTOG, TIG AOITTEG Aueceg OATTAVEG Kal Ta yevikd Biounxavikd £€oda TTou GuvdéovTal PE TNV TTaPaywyr
(oUp@Wva PE TNV KOVOVIKH TTapaywyikh duvauikotnta). H kabapr) peuoToTToINCIYN agia gival n EKTIMWHEVN TIYNA
TTWANONG KOTA TN oUVABN TTOPEIa TWV EPYACIWV, HEIWHPEVN UE TO EKTINWHEVO KOGTOG OAOKANPWONG TNG TTWANGNG
Kal Twv €§60wWV d1GBeaNG.

Tuyov ¢npia atrd TNV eMPETPNON TWV ATTOBEUGTWY OTNV KOBapr peucToTroINoIun adia OTav auTh gival JIKPOTEPN
TOU KOOTOUG KTAONG, avayvwpideTal oTig {nuieg amopeiwong kai empBapuvel TO KOOTOG TTWAACEWV OTnV
KardoTtaon AmmoteAeopdTwy. Ze TTEPITITWON 101AITEPA AUENUEVWY (NUIWYV ATTOPEIWONG OTTOBEUATWY, TO OXETIKA
000G ep@avifovial oe KOVOUAI «OTTOPEIWGNG TTEPIOUCIOKWY GTOIXEiwv» oTnv Katdotaon ATTOTEAEOUATWY ME
OKOTTO TNV €TTiTEUEN €0AOYNG TTApouTiaong.

KatdAAnAeg TTpofAEwelg axnuartiovTal yia atragiwpéva, axpnoTta Kal pe oAU XaunAr Kivnon otnv ayopd
ammobépara. O1 yeIwoelg TNG agiag Twv aTmoBeudTwy OTNV KaBapr) peuaToTroINaIun agia kai ol AoITTéG {nuieg ammd
ammobéuaTa KaraxwpoUuvTal GTNV KOTAOTOON ATTOTEAECUATWY KATd TNV TTEPiodo TTou guavidovTal.

4.4.6. Eptropikég ATTaITACEIG

O1 euTTOPIKEG ATTAITACEIG Eival UTTOAOITTO OQPEINOUEVA ATTO TOUG TTEAATEG OTTO TNV TTWANCT ayaBwyv A TNV TTapoxr
UTTNPECIWVY OTa TTAiola TNG ouvBoug dpaaTnpIdTNTag TNG ETaipeiag. O1 PTTOPIKES ATTAITACEIG avayvwpifovTal
apxik& oTnv e0Aoyn agia Kal UOTEPA ATTOTINWVTAI OTO AVOTTIOORECTO KOOTOG, XPNOIUOTTOILVTAG Tn HEBOdO Tou
TTPAYHOTIKOU ETTITOKIOU, a@aIpOUPEVWY Twy ¢nuiwv atropgiwong. H ETaipeia atreikovidel TUXOV aveTTiQUAAKTO
OIKQIWPOTA €TTi TOU avTOAAGYHATOG TO OTTOI0 TTPOKUTITEI ATTO CUPPBACEIG PE TTEAATEG, XWPIOTA, WG EUTTOPIKN
arraitnon.

4.4.7. Tapelakd diaBéoipa Kal 1I0080vapa
Ta Tapeiakd diaBEaipa TTeEpIAaPBAvVOUV JETPNTA Kal KATABETEIG OWEWG.

Ta Tapeiakd 1coduvapa NG «Kardotaong Tapgiakwyv Powvy tTepIAapBdvouy, €KTOG TwV UETPNTWV KAl TwWV
KATABEoEWV OWEWG, Kal PBPpaxutrpOBecueg €TTEVOUCEIS UWNANG PEUCTOTIOINCNG KAl UTTEPAVOAAWEIG aTTO
Tpatredikoug Aoyapiaopoug, 6Tav QuTEG TTPOKUTITOUV.

O1 utrepavaAfyelg aTTeIKovigovTal 0TO TTABNTIKG OTIG BPaXUTTPOBECEG DAVEIOKEG UTTOXPEWOEIG. Ta OTOIXEIO TWV
O1a0eTiNWYV KOl TAPEIAKWY 1I000UVAaPWY £X0uV apeAnTéo Kivouvo peTaBoAng otnv agia Toug.

4.4.8. MeToxIk6 Ke@dAAaio

KoIvEg Kal TIPOVOMIOUXEG XWPIG OIKATWPA WrPOU PHETOXEG ENPAVICOVTAI OTO HETOXIKO KEQAAQIO OTA idIa KEQAAQIQ.
To peETOXIKO Ke@AAalo aTreikoviCel Tnv aia Twv petoxwv TnG ETaipeiag mmou éxouv ekdoBei kai eivalr o€
KUkAogopia. To Tipnua Tou KaTaBAABnKe TTAEov TNG OVOMAOTIKAG agiag avd PETOXA KaTaxwpeital oTo
Aoyapiaopd «Alapopd aTTo €KO0ON PETOXWV UTTEP TO APTIO» OTA idla KEPAAAIA.

MpooBeTeG BATTAVEG TTOU £XOUV APEDN OXEON ME TNV €KOOOT VEWV PETOXWYV KaTaxwpouvTal OTa idIa Ke@aAaia
aQaIPETIKG aTTO TO TTPOIOV TNG £€KBOONG GTO KOVOUAI «Alapopd atrd £€kBOON PETOXWYV UTTEP TO APTIO» KaBapd
aTTé POPOUG.
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MpooBeTeg datrdveg TTOU £XOUV GUEDT OXEON PE TNV €KOOON SIKAIWPATWY TTPOQIPEDNG, KATAXWPOUVTAI ETTIONG
oTa id1a KEQAAaIa aQAIPETIKG aTrd TO TTPOIOV TNG £€KdoOoNG, 0TO KOVOUAI «KEPBN €1G vEov» KaBapd aTrd gopoug.

Ortav n Etaipeia ayopdoel pépog Tou dIKoU TNG PETOXIKOU KePaAaiou (idieg HETOXEG), TO TTOOO TTOU KATaBARBNKE
oupTtrepIAapBavopevng otroloodnTroTe datrdvng, Kabapd amd @Opoug, eu@avifeTal aQaIPETIKG OTa idIa
KEQAAQIQ, PEXPI TNV aKUPWON ) TN TTWANGN TWV 18IV HETOXWY QUTWV.

Ortav o1 idieg PETOXEG OTN OuvéXElD TTwANBoUV KABe OXETIKO KEPDOG A {nuia, oTroladATTOTE AUEDN YIa ThV
guvaAAayn €TITTPOOHETN daTTdvn KABWG Kal N @Opol, KatayxwpoUuvTal atreubeiag oTta idia kedaAaia, GTo KOvOUAI
«KEépdn €Ig véov».

4.4.9. AaveloKEG UTTOXPEWOEIG

O1 davelakEG UTTOXPEWOEIG KATOXWPOUVTal apxIKé oTo KaBapd 11000 TG €i0TTpagng MEIWHPEVEG YE TO AuETA
£€000 oUVaWNAG Toug (TpaTredikd £€0da Kal TTPOUNBEIEG TPATTECNG ) TPITWV). ZTIG TTEPIOdOUG TTOU aKOAouBoUv, ol
OaVEIOKEG UTTOXPEWOEIG ETTINETPWVTAI OTO avatréoBeoTo KOOTOG YE TN Xpron Tng peBAdou Tou TTpayUaTiKou
ETTITOKIOU.

O1 davelakéG UTTOXPEWOTEIG TOEIVOPOUVTAl WG BPaXUTTPOBECUEG EKTOG aTTO TIG TTEPITITWOEIG TTOU N ETaipeia €xel
TO QVETTIQUAGKTO dikaiwpa va avaBaAAel Tnv eE6QANCN TNG UTTOXPEWONG YIG TOUAGXIOTOV 12 prveg PETE TNV
nUEPoUnVia avagopdg.

4.4.10. TpéXwvV Kai avaBaAAOopeEvog pOPOg £1008AMATOG

O @bpog TNG xpACNG atroTeAEiTal atrd Tov TPEXOVTA GOPO Kal Tov avafBaAAopevo @opo. O edpog avayvwpideTal
OTNV KATAoTaoN OTTOTEAECPATWY, EKTOG OTTO TIG TTEPITITWOEIG TTOU AQOPOUV OTOIXEIQ TTOU avayvwpifovTial aTa
Aoird ouvoAikd eilcodipata i atreudeiag oTnv Kabapn BEon. TNV TEPITITWON AUTH, 0 POPOG AvAYVWPICETaI OTA
Aoird cuvoAikd i00dnpaTa ) atreuBeiag oTnv kabapr| B€on, avTtioToIxa.

O Tpé€XwV POPOG €1000MMATOG UTTOAOYICETOI BACEI TWV POPOAOYIKWY VOPWY TTOU £X0UV BeOTTIOTE i} OUCIWOWG
BeommoTEl KATA TNV NUEPOPNVIO KATAPTIONG TWV OIKOVOUIKWY KataoTdoewyv. H dioiknon agloAoyei TepIodIkd TIg
Béocig TTou AapBdvovTal oTig opoloyikEG dNAwaEIg, Tav n 1I0XUoUCa QOPOAOYIKH VOUOBETia UTTOKEITAI OE
epunveieg kal dnuioupyei TTPoRAEWEIG, OTTou XpelddeTal, e Bdon Ta TTOod TTOU avauéveTal va TTAnpwBoUv oTIg
(POPOAOYIKEG OPXEG.

O avaBaAAopevog @oOpog eI00dRPATOG UTTOAOYICETal PE TN XPron TNG pEBGBoU Tng uttoxpéwaong, BAcel Twv
TTPOCWPIVWYV dIaPopwyV HETAEU TNG POPOAOYIKAG BACNG TWV TTEPIOUCIOKWY OTOIXEIWV KAI UTTOXPEWOEWV HE TA
avTioTolxa TTOGd TTOU EPPAVICOVTAI OTIG OIKOVOUIKEG KOTOOTACEIG.

O1 avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIG avayvwPICovTal KATd TNV £KTACN OTNV OTToia Ba UTTAPEEI HEAAOVTIKO
@opoloynTéo kEPDOOG yia TN XPNOIYOTTOINGN TNG TTPOCWPIVAG dIapopds TTou dnuioupyei Tnv avaBaAAduevn
POopoAOYIKN aTTaiTnan.

AvaBaAAOpeveEG  QOPOAOYIKEG UTTOXPEWOEIG avayVWPICOVTal YIa TIPOCWPIVEG POPOAOYNTEEG  DIAPOPEG.
AvaBaAAduevn @OPOAOYIKK ATTAITNON avVAYVWPICETAI YIa EKTTECTEEG TIPOCWPIVES DIAPOPES KATA TNV EKTOCN OTNV
otroia avapéveral 6T n TTpoowpivr) dlagopd Ba avacTpagei oTo YEANOV Kal Ba uTTAPEEl ETTAPKEG JEAAOVTIKO
@opoAoynTéo KEPDOG yIa TN XPNOIYOTIOINGN TNG TIPOCWPIVHG BIaPOPAG.

4.4.11.NMapoxég o€ epyalopévoug

(a) Zuvtagiod6Tnon Kal AAAeg utTTOXPEWOEIS AOyw €680V a1Td TNV UTTNPETIia

H Etaipeia dev ouppeTéXel og ouvtaglodoTIKA Kal AOITTA TTPOYPANMATA TTOPOXWY HETA TNV €000 amd TNV
UTTNPETIa €iTE TTPOYPANPATWY KOBOPIOPEVWY TTAPOXWYV EITE KOl KOBOPIOPEVWY EI0QOPWY, HE €€aipeon Ta
UTTOXPEWTIKG aTtrd TO VOUO TTpoypdupoTa ac@aAiong oTa TTAciola Tou EPKA.

(a.1) MpoypdppaTa KABOPICHEVWV EICPOPWV

Qg Tpdypappa KaBopIoUEVWY EICPOPWV OPICETaI £va TTIPOYPAUPa ouvTagioddTnong oTa TTAQicIa TOU OTToioU N
Etaipeia katafaAAel oTabepég el0@opég o€ pia EexwploTr ovidtnta. H Etaipeia dev €xel kapia vouikA A
TEKPAIPOUEVN DECUEUON VA KOTOBAAAEI TTIPOOBETEG EI0POPEG OTNV TTEPITITWON TTOU 01 TTOPOI TOU Tapeiou de Ba
gival €TTAPKEiG, WOTE va KaTaBAAAel oToug epyalopévoug TTAPOXEG YIa TNV UTTNPECIA TOUG TTOU agopd Tnv
Tpéxouaa TTEPIodO KABWG Kal TTPoNYOUHEVEG TTEPIOOOUG.

MNa Ta mpoypdupata kKabopiopévwy elo@opwy, n ETaipeia KaTaBAAAEl UTTOXPEWTIKA €I0QOPEG o€ dnuoaia
ao@ANIOTIKG Tapeia. ATTO TRV GTIYURA TTOU 01 eI0QopES KaTaBAnBouv, n Etaipeia dev £xel uttoxpéwaon TTpoobeTng
KaTaBOoAAG e10@opwv. OI TAKTIKEG EI0QOPES avayvwpifovTal oav KOOTOG TTaPOXWV O€ Epyadouévoug OTav auTég
KaBioTavTal TTANPWTEEG.
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O1 TUXOV TTPOTTANPWUEVEG EICPOPEG avayvwpiCovTal oav TTEPIOUCIOKO COTOIXEIO KATA Tnv €KTaOn TTOU N
TpoTTANpwn Ba 0dnyroel o€ Yeiwan JEANOVTIKWY TTANPWHWV 1) ETTIOTPOPA XPNHUATWY.

(a.2) MpoypdppaTa KABOPICHEVWYV TTAPOX WV

Qg Tpdypappa KaBopIouEVWY TTAPOXWV OpifeTal éva TTPOYPAPPa OUVTaEIodOTNONG N TTPOYPAUMA AOITTWV
TTApoXwv META TNV €E000 amd Tnv uTnpecia Tou dev eival TTPOypaAppa KaBopiopévwy elo@opwy. Ol
UTTOXPEWOEIG VIO TTAPOXEG O€ EPYACOUEVOUG PETA TNV £E0D0 ATTO TNV UTTNPETia, OTO TEAOG TNG TTAPOUCOG KOBWG
Kal TNG TTPONyoUpEVNG XPRong utrtoAoyioTnkav Bacel avaloyioTIKAG JEAETNG PE TV HEBOOO TNG TTpoBeRANUEVNG
TMOTWTIKAG povadag (projected credit unit method).

H utroxpéwaon TTou TTPOKUTTITEI aTTO TTPOYPAPUATA KABOPICPEVWY TTOPOXWY cuvioTaTtal oTnv TTapoloa agia Tng
Oéagpeuong yia Tnv KaBopiopévn TTAPOXN OTNV NUEPOMNVIO KOTAPTIONG TWV OIKOVOUIKWY KOATAOTACEWVY,
agaIpoupévng TNG eUAOYNG agiag TUXOV TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANHATOG.

H mrapouca agia Tng déopguong yia TNV Kabopiopévn TTapoxr uttoAoyileTal TTpoeEO@ANTIKG ETTITOKIO ETAIPIKWYV
opoAdywv uwnAng TToIdTNTag o€ eupw Kai SIdpKela TToU TTPOCEYYiCel TN SIGPKEIA TNG OXETIKAG OUVTAIOdOTIKAG
UTTOXPEWONG.

To k60TOg TTPOUTINPEDiag avayvwpileTal oTa aTToTEAéOUATA, aVOAUOPEVO OE TPEXOV KOOTOG UTTNPECIag Kai
KOOTOG TTpoUTINPETiag, kKEPON Kal {NUIEg TTEPIKOTTWY Kal KOGTN dIaKavovIoUwY aTn HIoBodoTikA datrdvn.

To kaBapd XpnNHATOOIKOVOUIKO €0000 1} £6000 avayvwpileTal OTa XPNUOTOOIKOVOUIKA £€000.

EmavekTipAoeig, avaluopeveg oe avaloyioTikG kEPOn 1 {nuieg kair Tn diagopd TTpoUTroAoyicOeicag kai
TTPAYUOTIKAG atmrddoong Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAUMATOS avayvwpifovTal GTnv KATaoTaon
XPNHATOOIKOVOUIKNAG B€0ong oTa amoTeAéopata €1 vEov PECW TNG KATAOTAONG TwV AOITTWV CUVOAIKWVY
€1I000NUATWY TNG TTePIGdou. O1 emmavekTiyAoelg dev  avata&ivopouvTal oTa atmoTeAéopaTa  Xprong o€
METAYEVEDQTEPEG TTEPIOSOUG.

(B) Napoxég TepparTiopou TG atraoxoAnong

O1 TTapoxég TepuaTiopol TG amacyxoAnong kadioTavral kataBAnTéeg 6tav n amacyxoAnon evog epyadouévou
TEPUOTIOTEN QMO TNV ETOipegia TTpIv TRV KAVOVIKN nuEpopnvia ouvtagioddtnong n otav €vag epyalouEvog
atmodéxeTal TNV €6eAoucia €000 pe avTAAAQYUO QUTEG TIG TTAPOXEG.

H ETaipgio katayxwpei autég TIG TTAPOXEG TO VWPITEPO aTTd TIG aKOAOUBEG nuepounvieg: a) dtav n eTaipeia dev
pTTopei TTAéov va atrooUpel TNV TTPO0@OPd yia auTég TIG TTApoXEG Kal B) 6Tav n ETaipeia avayvwpidel €§oda atrd
avadiopydvwon Trou gival oTo TTAaiclo epapuoynig Tou AAIN 37 ota oTroia TTEPIAAUBAVETAI N TTANPWUI] TTAPOXWYV
TEPUATIOUOU TNG OTTACXOANONG.

TNV TTEPITITWON TTOU YivETal PIa TTPOCPOPA evBappuvong €BeAoUciag atmmoxwpnong, ol TTOPOXES TEPUATIOUOU
NG ammaoyXO0Anong uttoAoyifovtal Baoel Tou apiBuoU Twv epyalopévwy TTOU AVAPEVETOI VO aTTodEXTOUV TNV
TPoo®opd. MNapoxég Teppatiopol TNG amaoxoAnong mou ogeidovtal 12 prveg PeTd To TEAOG TNG NUEPOMNVIAg
KOTAPTIONG TWV OIKOVOUIKWY KATAOTACEWV TTPoefo@AolvTal oTn TTapouca agia Toug.

(y) Npoypduuarta cuPpETOXAG TWV epyadopévwy oTn diavoun Twv Kepdwv («profit sharing») kai
mwpocBeTwy apoifwv Adyw ammédoong («bonusy»)

H uttoxpéwaon yia TTapPOXES TTPOG TOUG EPYACOUEVOUG UE TN HOPPA CUPHETOXAG OTNV dlavour Twv KEPBWV Kal
TTPOCHETWY apoIBWY Adyw atmrédoong KaTaxwpeital oTig AoITTEG TTPOBAEWEIG OTaV UioTATAI ETTIOCNMO TTPOYPAUUT
Kal Ta KoTaBAnTéa TTood €xouv TTPOCdIOPIOTEI TIPIV OTTO TNV NUEPOMNVIa dNPOCIEUCNG TWV OIKOVOMIKWY
KATAOTAOEWY, | av TIponyoUheEveEG TTPAKTIKEG TNG ETaipeiag éxouv dnuioupyroel 1Io0xupr TTPOodOKia OTOUg
gpyagopevoug Tng 0TI Ba Toug KataBAndei emmidopa amrédoong/CUPPETOXNG OTA KEPDN Kal TO TTOGG UTTOpPE va
EKTIMNBEI TTPIV ATTO TNV NUEPOPNVIO £YKPIONG TWV OIKOVOUIKWY KATOOTACEWV.

4.4.12. KpaTIKEG ETTIXOPNYAOEIG

O1 KpaTiKEG €TTIXOPNYNOEIG KaTaxwpouvTal oTnv €UAoyn agia Toug OTav eival ouolaoTIKA BERaIo OTI N
emyopriynon Ba eiotrpayOei kai n ETaipeia 6o cuppop@wBei e dAoug Toug TTPOBAETTOPEVOUG OPOUG.

KpaTikég eTTixopnynoeig TTou agopouv £60da, avayvwpifovtal OTa aTroTEAETUATA WG £000a OTNV TTEPI0dO OTNV
oTToia Ta £TMIXopNyNBévTa ££0da BapUvouv Ta ATTOTEAECUATA.

O1 KPOTIKEG ETTIXOPNYNOEIG TTOU OXETiCOvTal PE TNV Ayopd EVOWMATWV Trayiwv, TrepIAauBavovtal oTig
MAKPOTTPOBEGUEG UTTOXPEWOEIG WG KPATIKEG ETTIXOPNYAOTEIG ETTOUEVWYV XPOEWV KOl HETAPEPOVTAI WG £000a OTA
atroteAéopata pe Tn oTaBepn PEB0dO CUPPWVA PE TNV AVAPEVOUEVN WPEAIUN JWr) TWV OXETIKWY TTEPIOUCIAKWY
OTOIXEIWV.
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MeTayevéaoTeEPa TNG OPXIKNG AVAYVWPIONG, Ol KPATIKEG ETTIXOPNYNOEIS aTTooREVOVTal PE TN METOPOPA TOUG OTA
armroteAéopaTta wg €0oda, otnv idla TePiodo Kal Ye TPOTTO AVTIOTOIXO TNG UETAPOPAG OTA OTTOTEAECUOTA TNG
AOYIOTIKAG agiag Tou oToIxXEIOU TTOU ETTIXOPNYABNKE.

O1 KPATIKEG ETTIXOPNYNOEIG TTOU apopouv £€0da avayvwpifovTal apxIKa WG UTTOXPEWOEIG OTnV TTEPIodo TTou
eloTTpdTTovTal | OTnV TIEPiodo TTou KaBioTaTal OPIOTIKA N €YKPIOK TOug Kal UTTapxel Pefaidtnta 611 Ba
eloTrpayxBouv. O1 KPATIKEG ETTIXOPNYOEIG TTOU A@opouV £€00a PHETAPEPOVTAI OTA ATTOTEAETUATA WG £0000 OTNV
TEPiodo oTnV oTroia Ta eTTIXopNyNBévTa €€oda BapUvouv Ta aTToTEAETUATA.

4.4.13.NMpoBAéysig
O1 TpoBALwelg gival uTToxpewoelg aBéBaiou xpdvou ) TTocou.

H avayvwpion Twv TpoRAEwewy yiveTal 6Tav UTTAPXEl dia TTapoUca VOWIKN ) TEKPAIPOUEVN OECHEUON WG
ATTOTEAECUA TTAPEABOVTIKWY YEYOVOTWY, gival TMOAvO va atmaitnBei hia EKpor| TTOPWV yia Tov SIOKAVOVIOUO TNG
0éoueuoNG Kal To aTTaIToUpEVo TTood PTTopei va ekmiunBei agidmaoTa. Otav n ETaipgia avapével va ammolnuiwBei
yla pia {nuia TTou utréoTn, T1.X. o116 ac@aAIoTIKO GUMBOAQIO, Kal UTTAPYE! KOT oudia BeBaidTnTta yia Tnv gioTrpagn
NG amoldnuiwaong, TOTE N CUYKEKPIPEVN aTTolnuiwon KoTaxwpeital wg {EXwpIoTh amraitnon. H datavn 1ou
oxetiCeTal ue KABe TTPORAewn TTaPoUCIAZETaI OTN KATAOTACN ATTOTEAEOUATWY, KaBapr atmd KGBe amrolnuiwon.

MpoBAfweig dev avayvwpifovtal yia PMEANOVTIKEG AciToupyikég Cnuieg. H ETaipeia dnuioupyei TpoRAewn yia
eTmax0eig ouuPaceig 6Tav N OIKOVOUIKA WEEAEIQ TTOU OVOUEVETAI va TTPOKUWEI atrd auTég TIG CUMBAOEIGg, gival
MIKPOTEPN OATTO TA AVATTOPEUKTA £E000 CUPUOPOWONG TTPOG TIG CUMPBATIKEG UTTOXPEWOEIG.

O1 mpoBAéywelg avadidpBpwong TepIAauBavouv TToIvéEG ammd TPowpen AAgN HICBWwoewv Kal TTANPWHEG
TEPUATIOUOU atracXoAnong epyadopévwy, Kal KataxwpouvTtal oTnv Tepiodo ekeivn TToU dnuioupyeEital yia Tnv
Etaipeio vopik 1 Tekpaipduevn Ofaopeucn TNG TANPWHAG. AaTmaveg OUVOEOPEVEG WE TIG OUVAOEIG
dpaoTtnpIdTNTEG TNG ETaipeiag, de eyypdgovTal wg TTPORAEWEIG TTPIV T SETUEUTIKA YEYOVOTA GUUBOUV.

Ortav n emidpaon Tou xpoévou oTnv agia Tou XPAUOTOG €ival GNUAVTIKY, O TIPORALWEIG ETTINETPWVTAI OTNV
Tapoloa agia Twv daTTavVWY TIOU QVaUEVETAl va oTTaitnBolv yia Tov SIOKAVOVIOUO TnG UTTOXPEWONG,
XPNOIUOTTOIWVTAG WG ETTITOKIO TIPOEEOPANCNG £VA TTPO-POPOU ETTITOKIO, TTOU AVTAVOKAA TIG TPEXOUTEG EKTIMNOEIG
NG ayopdg yia TNV dIaXPOVIKN agia Tou XPAMATOG Kal TOUG GUVOQEIG PE TNV uTToxpEéwon Kivduvoug. H augnon
NG TTPORAeWNG aTrd TNV TTAPOdO TOU XPOVOU avayvwpileTal wg XPNUATOOIKOVOUIKS £€£000.

4.4.14. Avayvwpion e06dwv

H Etaipeia 10 ui08£tnoe 10 AMNXA 15 «Ecoda atmd cupBaocig ue TTEAATEG» PE TTARPN avadPOUIKE EQAPUOYH).

H Etaipeia avayvwpidel To €0000 Pe TPOTTO TTOU va aTTelkovidel TN eTaBifaon Twyv ayabwyv i uTTNPECIWY 0TOUG
TEAATEG OTO TTO0G TO OTTOI0 AVANEVEl va dIKaloUTAl O€ avTAAAQyua yia auTd Ta ayabd r TIG UTTNPETiEG.

Ta é00da avayvwpifovTtal aTo Babud Tou gival TOavo 6T Ta EAAOVTIKG OIKOVOUIKG OQEAN Ba elopeloouY OTNV
Etaipgia kol Ta OXETIKA TTOOG PTTOPOUV va €TTIMETPNOOUV agidmaTa. Ta €000a aTToTIHWVTAl OTnNV €UAoyn agia
TOU €I0TTPAXOEVTOG A EI0TTPOKTEOU AVTAAAGYUATOG KAl QVTITIPOOWTTEUOUV Ta TTOOd TTou €ival attautnTd atmo tnv
TTWANCN Twv ayoBwv Kal TNV TTapoxn UTTNPECIWY, kabBapd até Tov @opo TTpoaTiBEépuevng agiag (P.M.A.), Tig
ETTIOTPOPEG KA TIG EKTITWOEIG.

Ta é00da a1o TIG TTWARCEIG ayabwyv avayvwpifovTal GTav oI CNPAvTIKOi KivOuvol Kai 01 WQEAEIEG TTOU ATTOPPEOUV
atd TNV KupIdTNTa Twv ayabwv petaBiBalovral otov ayopaaTr| (OuvhBwg Pe TNV TTapddoan Kai TNV aTTodoxr)
aTTé YEPOUG TOU) KO N EICTTPAEN TWV AVTIOTOIXWV TTOCWV gival oxedoV BERain.

H avayvwpion Tou €gédou yivetal péoa atod Tnv diadikaaia:

» Avayvwpiong Ttng oupfacng, Kupiwg ae oxéon ME TNV agloAdynon Tou agidXpEou  TOu
avTiouuBaAAduevou,

»  TMpoodiopIouoU TwV UTTOXPEWOEWY EKTEAEONG (§EXwpiCovTag TNV TTapddoon Twv ayabwyv atré AAeg
TUXOV UTTNPECTIEG, EYYUAOEIG, TTAPOXEG TTOU CUNGWVABNKaAV),

» [poodiopiopol TnG TIMAG TNG OUVAAAQYAG (OUVUTTOAOYICOVTOG TUXOV EKTTTWOEIG, PATPEG, TTOIVEG,
KivnTpa, K.a.),

»  Emuepiopol TnG TIMAG OUVAAAQYAG OTIG UTTOXPEWOEIG (KOTAVOUN TTOU YiveTal Je BAon TIG «auToTeAEIG
TIMNEG TTWANONGY YIa KGBe ayabo r uTTnpeaia).

»  Avayvwpiong Tou £g6dou 6tav (1 kabwg) n Etaipeia iIkavoTroigi pia uttoxpéwan Tapadoong.

Ta €00da amd Tnv TTapoXr UTTNPECIWV avayvwpifovtal Tnv AoyIoTIKA TTEPiIOdo Tnv OTTold Ol UTTNPEGIES
TTapExovTal ge BAaon 1o aTddI0 OAOKAAPWONG TWV TTAPEXOUEVWY UTINPETIWY OE OXECN PE TO OUVOAO TOUG.

Ta é00da atrd Asitoupyikég pIoBwaoelg avayvwpifovTal he Tn aTabepr| p€Bodo katd Tnv didpkeia TNG Miocbwong.

Ta é00da amd TOKOUG avayvwpifovtal PE TN XPron Tou TIpaypaTikoU emmiTokiou. Ta é0oda amméd pepiopata
avayvwpiovTtal 0TNV KOTAOTAoN ATTOTEAECUATWY OTav TO SIKAiwUa €i0TTPAgNG TOoug £xel BepENIWOEI.

YeAida 31 amnod 63



OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

4.4.15. Aiavopn HEPICHATWYV

Ta pepiopaTa TTPOG Toug PETOXOUG TNG ETaipeiag kataxwpouvTal OTIG OIKOVOUIKEG KATAOTACEIG WG UTTOXPEWOT
TNV TEpiodo ekeivn oTnv otroia n TPOTacn diavoung amd Tn Aloiknon eykpivetal amd Tnv €TAola [evikn
JUVEAEUON TWV PETOXWV.

4.4.16.XpnNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KOl UTTOXPEWOEIG
Ta§ivopunon Kai apxXIKn EMIMETPNON

Ta xpNUATOOIKOVOUIKA OTOIXEIO TOU EvEPYNTIKOU KATA TNV apXIKH avayvwplion TagivopouvTal o€ U0 KATNYOpPiEg,
€KEIVN OTnV OTTOIa N ATTOTIiUNGN YiveTal 0TO avaméoRe0To KOGTOG KAl G€ EKEIVN OTNV OTTOIO N ATTOTiUNON YiveTal
oTnv gvAoyn aia. Ta kpiTrpia Ta oTroia Ba TTPETTEI VO GUVUTTOAOYIOTOUV TTPOKEINEVOU VO ATTOPACIOTEN N APXIKN
KATNYOPIOTTOINGN TWV XPNUOATOOIKOVOUIKWY CTOIXEIWY TOU £vEPYNTIKOU €ival Ta akOAouba:

i. Toemyeipnolakd poviého (business model) To 0TT0i0 XPNGIMOTIOIET N ETTIXEIPNON YIA TN dlAXEIPION TWV HECWV
autwv. MNpoBAétTovTal oI akOAOUBEG TPEIG KATNYOPIEG ETTIXEIPNOIOKWY MOVTEAWV:

> EMXEIPNOIakd HOVTEAO TO OTT0i0 €XEl wg OTOXO T JIOKPATNON XPNMUOTOOIKOVOUIKWY HECTWV
TTPOKEIPEVOU Va €1I0TTPayBoUV oI cupPaTikég Tapelakég Toug poég (hold to collect),

> EMXEIPNOIOKO POVTEAO TOU OTIOIOU O OTOXOG ETITUYXAVETAI TOCO PE TNV €iOTTpagn CUPPBATIKWY
TAPEIAKWY POWV 60 KAl JE TNV TTWANCT XPNUOATOOIKOVOUIKWY TTEPIOUCIaKWY oToixeiwv (hold to collect
and sell),

»  AoITTd emmXEIPNOIakd JOvTEAD
ii. Ta XopakTNEIOTIKA TWV CUPBATIKWY TOPEIOKWY POWV TWV HETWV.
Mpokelpyévou €va XpnNUATOOIKOVOMIKO WECO va KaTaTayei oTnv KATNyopia Tng atmoTiunong oTo avaméoBeoTo
KOOTOG Ba TTPETTEI VA IKAVOTTOIOUVTaI TAUTOXPOovVa Ta €ENG:

» TO WECO va €VIGOOETAl OF ETIXEIPNOIOKO WOVIEAO TO OTI0I0 va €xel wg OTOXO Tn OlakpaTnon
XPNHATOOIKOVOUIKWY PECWY TTPOKEINEVOU Va EICTTPaXO0UV Ol CUUBOTIKEG TAUEIOKEG TOUG POEG,

» ol oupBaTikoi 6pol TTou JIETTOUV TO GTOIXEIO VA TTPOBAETTOUV OTTOKAEIOTIKA TOMEIAKEG POEG KEPAAQiOU
Kal TOKOU €TTi TOU aTmAfpwTOU KEPaAaiou, ol otroieg Ba TTPémrel va KaTaBANBoUV G€ CUYKEKPIMEVEG
nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoo TTANPOI Ta avwTéPw KPITAPIO GAAG SiakpaTeiTal TOOO e OKOTTO TNV TTWANGCN 600 KAl UE OKOTTO TV
gioTpagn Twv CUMPBOTIKWY TOMEIOKWY POowV Ba TTPETTEI va KATATACOETAI GTNV KATNYOPia aTroTiunong otnv
eUAoyn agia péow Twv AOITTWV OTTOTEAECUATWY TTOU KaTaxwpouUvTal atTeubeiag oTnv kabapn B€an.

Ta péoa Tou dev evTAooovTal O€ Kapia oTTo TIGg U0 avWTEPW KATNYOPIES TAgIVOUNONG ATTOTIMWVTOI UTTOXPEWTIKA
oTnV €UAoyn aia PEoW TWV OTTOTEAECUATWV.

MeTayevéoTepn EMIPETPNON XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

H Etaipeia yia okotroug TIHETPNONG DIAKPIVEI TO XPNUOTOOIKOVOMIKG OTOIXEIO TOU EvEPYNTIKOU OTIG akOAOUBeg

KATNYOPIEG:

(a) XpnuaTooikovopIKd OTOIXEID TOU EVEPYNTIKOU ATTOTIHWHEVA OTO AVATTOORECTO KOOTOG (TTPOKEITAI KUPIWG YIa
MN éVTOKEG aTTaITAOEIG OTTO TTEAATEG), KOl

(B) XpnuaTooIKOVOUIKA GTOIXEIQ ATTOTIHWHEVA OTNV €UAoyN agia HEoW TwV ATTOTEAEGUATWY (TTPOKEITAI KUPIWG
yla eTTevOUOEIG O CUMPETOXIKOUG TITAOUG YE OKOTTO TNV KEPOOOKOTTICN)

MNa kGBe pia atrd TIg avwTEPW KATNYOPIES IoXUOUV Ta EEAG:

(a) XpnUOATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU ATTOTIMWHEVA OTO AVATTOORECTO KOOTOG (Adveia
Kal ATraITAOEIG)

TNV Katnyopia auTtr] evidooovTal T HECA TA OTTOIA IKAVOTTOIOUV TAUTOXPOVA Ta €ENG:
»  evidooovTal o€ ETMIXEIPNOIOKO YOVTEAO TO OTTOI0 €XEl WG OTOXO Tn OIAKPATNON XPNHATOOIKOVOUIKWY
MECWV TTPOKEIPEVOU va €I0TTPaXO0UV Ol CUPBATIKEG TAPEIOKEG TOUG POEG,

» ol oupBaTikoi 6pol TTou Ta dIETTOUV TTPORBAETTOUV ATTOKAEIOTIKA TOPEIOKEG POEG KEQAAQiOU Kal TOKOU ETT
Tou ave¢dpAnTou Kepalaiou, ol oTroieg Ba TTPETTEN va KaTaBANBoUV O€ CUYKEKPIPEVEG NUEPOUNVIEG.

H katnyopia auTr atroTiydTal 0To avaTTooRECTO KOOTOG ME T péB0dO Tou TTPAYUATIKOU ETTITOKIOU Kal EETAZETAI
TEPIOdIKA yia TNV UTTapEn avapevouEVWY CNUIWV ATTOUEIWONG.

ZupTrepIAauBAvOVTal OTO KUKAOQPOPOUVTA TTEPIOUCIAKA OTOIXEIN, EKTOG EAV N CUMBATIKI TOUG SIGPKEID EKTEIVETAI
TAéOV TwV 12 punvwv PETA TNV NUEPOMNVIa KaTAPTIONG TWV OIKOVOUIKWY KOTAOTACEWV Kal n TTpdbeon Tng
d10iknong €ival N akpoTTpOBeaun PEXPI TNV wpipavon dlakpdrnon.
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(B) XpnMATOOIKOVOUIKG OTOIXEIO ATTOTIHWHEVA OTNV £UAOYN adia HECW TWV ATTOTEAECOUATWV
TNV KATnyopia auTr) evidooovTal XPNUATOOIKOVOUIKA OTOIXEIQ:

i. Na 1o omoia umdpyxel TPOBeon yia TRV TTWANCH Toug o€ PBpaxy XPovikd dIAoTnua, TTPOKEIYEVOU va
aglotroinBoulv Bpaxuxpovieg OIAKUUAVOEIG TNG Oyopdag (EMTTOPIKG XOPTOQUAAKIO). ZTnV KATNyopia auth n
Etaipeia kataTd00€l TIEPIOPIOUEVO APIOUS UETOXWV.

ii. Ta otroia dgv TTANPoUV Ta KPITAPIa TagIvOpNong o€ KATTola AAAn KaTnyopia.

iii. Ta otroia n ETaipeia emA£yel, KATG TNV APXIK AvayvwpIon, VA ATTOTIMACEI oTnVv eUAoyn agia ue peTapopd Tng
€KAOTOTE TTPOKUTITOUCAG dlagopdg oTa atroTeAéopara. H emAoyr auTr, n otroia €ival avéKKANTn, UTTOPEi va yivel
6TaV JE TOV TPOTTO auTo eCAAEIPETAI TUXOV AOYIOTIKA QOUMMETPIO TTOU TTPOKUTITEI ATTO TNV ATTOTINON QUTWY TWV
XPNHUATOOIKOVOUIKWY  UECWY ME OIQPOPETIKO TPOTTO (T1.X. OTO avatmrooBecTo KOOTOG) O OXEOon ME
XPNMATOOIKOVOUIKA WECT TTOU OXETICOVTAI PE QUTA (TT.X. TTOPAYWYA, Ta OTTOia ATTOTIMWVTAI TNV €UAoyn agia
MEOW TWV OTTOTEAECUATWY).

Ta TepIoUTIakd GTOIXEIO AQUTAG TNG KOTNYOpPiag TagivououvTal 0Ta KUKAOQOPOUVTA TTEPIOUCIAKG OTOIXEID.

MeTayevéoTepn EMIPETPNON XPNHOTOOIKOVOUIKWY OTOIXEIWV TTAONTIKOU

H ETaipgia yia okotmoUug emMUETPNONG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY aKOAOUBEI TNV aTToTiunon oTo
avatmroéoBeoTo KOOTOG

(a) XpnMATOOIKOVOUIKEG UTTOXPEWTEIG TTOU ATTOTIHWYVTAI OTO AVATTOORECTO KOOGTOG
O1 UTTOXPEWOEIG QUTEG EKTOKICOVTAI PE TN JEBODO TOU TTPAYHATIKOU ETTITOKIOU.

TNV KOTNyopia QUTA aVAKOUV Ol UTTOXPEWOEIG TTPOG TTIOTWTIKA IBpUMATA Kal TIEAETEG, TUXOV OpoAOYiEG EKOOOEWS
NG ETaipeiag kai o1 AoITréEG OavEIOKEG UTTOXPEWOEIG.

ATTOpEIWON XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

H Eraipeia, og kdBe nuepounvia ouvtagewg TwV OIKOVOUIKWY KATAOTACEWY, avayvwpilel atroueiwon yia Tig
avapevopeveg Cnuieg TTIOTWTIKOU KIVOUVOU yia TIG aTTaITACEIS KOTA TreAatwy. Ma Tig de €1mevOUOEIg QUTEG
ATTOTIMWVTAI TNV €UAoyN agia HETW TWV ATTOTEAETUATWV.

H Etaipeia a&loAoyei 010 TEAOG TNG KGBE TTEPIOdOU KATAPTIONG TWV OIKOVOUIKWY KOTAOTACEWV €AV UTTAPYOUV
evOEIgEIG OTI éva XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO, ) Hidt OpNAda TETOIWV OTOIXEIWV, EXEI OTTOUEIWOEI.

Evoeigeig atropgiwong ptropei va atroteAodv 6T 01 OPEIAETEG, ] hIa OPAEda OPEIAETWY, avTINETWTTI(ouvV coBapn
OIKOVOUIKN) OduoXEpela, aduvapio TTANPWHAG TOKwVY 1 Ke@aAaiou, mOavoTnTa va TePIEABOUV O KABEOTWG
TITWXEUONG 1 GAANG XPNMATOOIKOVOUIKAG avadiopydvwaong Kal OTTou UTTdpyouv TTapatnpAaiya dedopéva, TTou
uTTOdNAWVOUV OTI UTTAPXE! PIa JETPRAOIUN PEIWGCN OTIG EKTINWHPEVEG HEAAOVTIKEG TOUEIOKEG POEG.

Edv ot petayevéoTepn 1mePiodo, TO TTOOO TNG ATTOPEIWONG MEIWVETAI KAl N PEIWGCN PTTOPEI QVTIKEIYEVIKA va
OUCXETIOTEI PE €va YEYOVOG MPETA TNV APXIKA Qvayvwpion Tng atmopeiwong (61wg eivalr n BeAtiwon g
TNOTOANTITIKAG IKAVOTNTAG TOU OQEIAETN), N AVTIOTPO®R TNG TTPONYoUNEVNG avayvwpiabeioag {nuIdg aTTopeiwong
avayvwpigeTal oTnV KaTAoTAoN ATTOTEAEOUATWV.

H amopeiwon Baociletal oTIg avapevoueveg ¢nuieg TMOTWTIKOU KIVOUVOU TTou GXETICovTal PE TNV TTBavoTnTa
ABETAOEWG EVTOG TWV ETTOPEVWYV OWOEKA PNVWYV, EKTOG €AV €XEl UTTAPEEI ONUAVTIKI) alénon Tou TOTWTIKOU
KIvOUVOoU a1md TNV OPXIKA avayvwpIion TTEPITITWON OTNV OTTOIa Ol AVAPEVOUEVEG nuieg TNIOTWTIKOU KIVOUVOU
avayvwpi¢ovTal yia 6An tn didpkeia TNG (WG TOU HECOU.

H ETaipegia yia OKOTTOUG ETTIMETPNONG TNG ATTOUEIWONG OIAKPIVEI TA XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU
oTIG aKOAOUBEG KaTNYOpieG e BAan ToV TOTWTIKO Kivouvo:

(a) Zradio 1: mepIAauPavel EEUTTNPETOUPEVA TTIOTWTIKG AVOiyUOTA TTOU BEV £XOUV ONUAVTIKF) algnon ToTwTIKOU
KIvOUvou 0€ Oxé0n PE TNV NUEPOPNVIa aPXIKAG avayvwpiong. XT0 OTASIO auTd, Ol OVANEVOUEVEG {nUieg
TMOTWTIKOU KIvdUvou avayvwpifovtal ye Baon tnv mlavotnta aBeTACEWS eVTIOG TwV ETTOPEVWYV dWOEKA
MNVwv.

(B) Zradio 2: repiAapPavel eEUTTNPETOUPEVA TTIOTWTIKG AVOIYUATA YIO TA OTToia £XEI UTTAPEEI oNUAVTIKR algnon
TOU TNIOTWTIKOU KIVOUVOU aTTO TNV ApXIKA avayvwpion. ZT0 OTAdI0 auTO, Ol AVANEVOUEVEG {NMIEG TTIOTWTIKOU
KIvdUvou avayvwpifovtal yia 0An Tn didpkeia {wng ToU JECOU.

(y) Zradio 3 epiAapfBavel Ta pn eEUTTNPETOUPEVO/ATTOUEIWPEVA avoiyUaTa. ZT0 OTASIO QUTO, Ol OVAPEVOUEVEG
{npieg MOTWTIKOU KIvOUVou avayvwpifovTal yia OAn Tn didpkeia (WG Tou HEGOU.

ZnUavTik avgnon mMOoTwTIKoU KIvOUVOU TTPOKUTITEI aTTO Tn OUYKPION Tou KIVOUVOU QaBETACEWG KATA Tnv
nUEPOUNVia ava@opdag PE Tov KivOuvo aBeTHOEWS KATA TNV NUEPOUNVIA TNG APXIKNAG avayvwpioewg yia OAa Ta
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eEUTTNPETOUPEVO  AVOIYUOTA, OUNTTEPIAGUBAVONEVWY  TwV  avolyudTwy  Tou  Oev  eu@avifouv  nUEPES
KaBUOTEPNOEWG.

Madon avayvwpiong XPNHOATOOIKOVOMIKWY TTEPIOUCIOKWY CTOIXEIWV

Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO (] KATA TIEPITITWON TO MEPOG €VOG XPNUOTOOIKOVOUIKOU
TTEpIoUCIakol OToIxEiou | PéPOG piag ouddag XPNUOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV) TTavouv va
avayvwpigovTal 6Tav:

»  Ta dIKaiwpaTa yia TNV £10p0r TAUEIOKWY POWV £X0UV AASEL, 1
» H Eraipeia diatnpei 10 dIKaiwpa oTNV €I0PON TAPEIOKWY POWV ATTO TO CUYKEKPIUEVO TTEPIOUTIAKO
OTOIXEIO aAAG €xEl avaAdBel TAUTOXPOVA Wia UTTOXPEWON TTPOG TPITOUG VA TTANPWOEI TIG CUYKEKPIMEVES
TAPEIOKEG POEG XWPIG oNUAVTIKR KaBuoTEPNON, UTTé TNV Pop@r| piag cupPaong petaBifaong, A
» H Etaipeia €xel petafifdoel 1o dIKAiWUA EI0POAG TOPEIAKWY POWV OTTO TO GUYKEKPIUEVO TTEPIOUTIOKO
oToixeio kal TTapdAAnAa gite: (a) €xel peTafifdoel ouolaoTiKG OAOUG Toug KIVOUVOUG Kal Ta 0QEAN TNG
101okTnOiag, €ite: (B) dev €xel peTafifdoel ouoliaoTik@ OAOUG TOUG KIVOUVOUG Kai Ta OQEANn Tng
1010KTNOIOG, aAAG €xel PETABIBACEI TOV EAEYXO TOU OUYKEKPIPEVOU OTOIXEIOU.
Otrou n ETaipeia éxel petaifaoel Ta SIKAIWUOTO EICPONG TOUEIOKWY TTOPWY ATTO TO GUYKEKPIUEVO TTEPIOUTIAKO
aToixeio aAAG TTapdAAnAa dev £xel peTafIfdacl ouaiaoTikG OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG IBIOKTNTIOG i
TOV €AEYXO TOU CUYKEKPIPEVOU TTEPIOUCIOKOU OTOIXEIOU, TOTE TO OTOIXEIO TOU €veEPYNTIKOU avayvwpileTal oTo
BaBuod TNG CcuvexiICOuevng CUPPETOXNG TNG ETaipeiag oto tepiouciakd oToixeio. AvayvwpileTal, €TTiong, pia
avTioTOIXN UTTOXPEWON.

H ouvexi{opevn CUPPETOXN N OTToia £XEI TN OP®N £yyUNONg £TTi Tou YeTaBIBadéuevou OTOIXEIOU aTToTIPGTAl OTNV
XOPNAOTEPN adia PETOEU TOU aPXIKOU UTTOAOITTOU TOU TTEPIOUCIAKOU OTOIXEIOU KOl TOU MEYIOTOU TTOo0U TTOU
ptTopei n ETaipeia va KAnBei va kataBdAel.

Madon avayvwpiong XPNMATOOIKOVOMIKWY UTTOXPEWTEWV

‘Eva XpNUATOOIKOVOUIKO OTOIXEIO TTABNTIKOU TTaUEl va avayvwpifeTal OTav N OXETIKN UTTOXPEWON AKUPWVETAI I
€xel AACEL. ZTnNV TTEPITITWON TTOU €va XPNUATOOIKOVOUIKO OTOIXEIO TTABNTIKOU avTikaBioTatal atré dAAo Tou 16iou
OQVEIOTH) PME OUCIOOTIKG dIOPOPETIKOUG OPOUG, A OTTOU 01 OPOI PIOG UTTAPXOUCAG UTTOXPEWAONG £XOUV OUCIOOTIKG
TpoTToTTOINBE(, N avTaAAayr auTA fj n TPOTTOTToINCN BEWpPEiTaI WG TTAUCN AVAYVWPIONG TNG APXIKNAG UTTOXPEWONG
KOl avayvwpiong pIag véag utroxpéwang. H diagopd oTIG avTioToIXeg TPEXOUTEG agieg avayvwpidetal oTnv
KATAOTOON OTTOTEAECUATWV.

4.4.17.Ké0T10G daveiopou

Ta yevikd KOOTn davelopoUu KaBwg Kal Ta KOOTN OAVeEIOHOU TTou €xouv avoAngBei €1diIkd yia Tnv ayopd,
KOATAOKEUN 1 TTapaywyr £VOG TTEPIOUCIAKOU OTOIXEIOU, TTOU TTANPOI TIG TTPOUTTOBETEIG, KEQAAQIOTTOIOUVTAI OTO
KOOTOG TOU TTEPIOUCIOKOU OTOIXEIOU, PEXPIG OTOU TO OTOIXEIO Va gival OUCIAOTIKA £TOIO yIa XPAON A yIa TTWANGN.

Meplouoiakd aToixeio TTou TTANPOI TIG TTPOUTTOBECEIS €ival éva TTEPIOUCIOKO OTOIXEIO YIa TO OTTOI0 ATTQITEITAI
EKTETAPEVN XPOVIKN TTEPIOOOG, TTPOKEINEVOU VA Eival ETOIPO yIa TN XPHON yia Tnv oTroia TTpoadiopileTal i TNV
TTwANon. H ETaipeia Bswpei 611 XpovikA TTePiod0G TTAEOV TwV 4-UNVWYV ATTOTEAET PIa EKTETAPEVN XPOVIKA TTEPIODO.

‘OAa ta uttéAoITTa K6OTN davelouoU €0d0TToI0UVTAl OTNY KATACTOON ATTOTEAECUATWY WE TNV TTIPAYHATOTTOINGT
Toug. Ta k6oTn davelopol arroteAolvtal aTTd TOUg TOKOUG Kal AAAEG BATTAVEG TTOU MIA OIKOVOUIKA OvVTOTNTO
TTPAYHATOTIOIEl O€ OXEON UE TO DAVEITUO KEQAAQiWV.

4.4.18.EPTTOPIKEG UTTOXPEWOEIG

EUTTOPIKEG UTTOXPEWOEIG €ival UTTOXPEWOEIG TTANPWUNG Yio ayaBd 1 utnpecieg TTou atrokTABnkav amo
TTPOPNBEUTEG KATA TIG OUVABEIG dpaaTnpIdTNTEG TNG ETaupeiag.

O1 EUTTOPIKEG UTTOXPEWOEIG KATAXWPEOUVTAI WG PPaxuTtpOBeCES UTTOXPEWOEIG £QOOOV N €EOGANCN TOug
TTpaypaToTroINBEi EVTOG TOU ETTOPEVOU £TOUG () KAl TTEPICCOTEPO AV TO XPOVIKO auTd BIACTNUA OTTOTEAEI TOV
KAVOVIKO A€ITOUPYIKO KUKAO TnG eTmixeipnong). E@dcov oxi, 10TE TTapoucidlovtal OTIG PAKPOTTPOBECUES
UTTOXPEWOEIG.

O1 euTTOPIKEG UTTOXPEWOEIG avayvwpilovtal apXIKG oTnv €UAoyn a&ia Kal OTn OUVEXEIQ ATTOTIMWVTOI OTO
avatréoBeoTo KOOTOG TOUG XPNOIMOTIOIWVTAG T HEBOSO TOU TTPAYUOTIKOU ETTITOKIOU.
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4.4.19. AsiToupyik6 VOUIOHA KOl VOMICUO TTapousiaong

Ta oToIXeia Twv OIKOVOUIKWY KaTtaoTdoewv Tng Etaipeiag emuerpodvrar Bdaoel Tou Eupw, Tou TOTIKOU
VOUIOUOTOG TTOU I0XUEI OTN XWPA OTTOU KUPIWG dpacTnPIOTTOIEITAI KOl TO OTTOIO OTTOTEAEI KAl TO AEITOUPYIKO TNG
vouIoua.

O1 guvaAAay€g TTOU TTPAYHATOTTOIOUVTAI O€ EEVO VOUIOUA PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUQ PE TN XPHOoN
TWV OUVOAAQYHATIKWY I0OTIHIWY (TPEXOUCEG I00TIMIEG) TTOU €TMIKPOTOUV KATA TNV nuepopnvia ekaoTng
ouvaAAayng, A TNG NUEPOUNVIOG ATTOTiUNONG OTAV TA OTOIXEIO ETTAVEKTIMWVTAI.

O1 ouvaAhaypoTikég dlagopés (kEpdn R ¢nuieg) TTou TTPOKUTITOUV OTTO TOV OIAKAVOVIOUS TWV avwTEpw
ouvaAAayWV KaBwg Kal a1Td Tn PETATPOTIH OTO TEAOG TNG XPrONG TWV VOUICHUATIKWY OTOIXEiwv («monetary
items») a116 10 {EVO VOMIOUA OTO AEITOUPYIKO VOUIOUA, KATaXxwpPoUVTal TNV KATAOTOON OTTOTEAECHATWY.
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4.5.  InNUavTikéG AOYIOTIKEG EKTIMNOEIG KOl KPIOEIG

H oUvTagn Twv OIKOVOUIKWY KATAOTACEWY OTTAITE TN OIEVEPYEIQ EKTIUATEWY KAl TNV UIOBETNON TTapadoxwy atrd
TAEUPGG TNV AIoiKnong, ol OTToiEG €TTNPEACOUV TIG YVWOTOTIOINCEIS TTOU TTEPIAAUBAVOVTAl OTIG OIKOVOMIKEG
KOTOOTAOEIG.

O1 ekTIUAOEIS KAl Ol KPioeig aglohoyolvtal ouvexwg Kal Pacifovial o€ eutrelpikd dedopéva Kal GAAoug
TTApAyovTeG, CUNTTEPIAQUBAVONEVWY TwV TTPOCOOKIWV Yia JEAAOVTIKA yeyovoTa TTou BewpolvTal avapevoueva
UTTO €EUAOYEG OUVOAKEG.

O1 ekTIMAOEIG Kal Ol TTapadoxEG auTég gival n Baon yia TNV AN aTToOPACEWY OXETIKA PE TIG AOYIOTIKEG agieg Twv
TTEPIOUCIAKWY OTOIXEIWV KOl Twv UTTOXPEWOEWV TTou dev eival dueca dlabéoipyeg amd GAAeg tnyég. Ol
TTPOKUTITOUCEG AOYIOTIKEG EKTIMATEIG, €€ OpIOUOU, OTTAvVIa Ba TAUTIOTOUV ATTOAUTA PE TO AVTIOTOIXO TTPAYUATIKA
atroteAéopata. O1 EKTINACEIG KAl Ol UTTOBETEIG TTOU EVEXOUV OUCIAOTIKO KivOUVO va TTPOKAAECOUV ONUAVTIKEG
aAAay£€g oTa TTO0d TWV aTTAITACEWY KOl UTTOXPEWOEWY EVTOG TNG ETTOPEVNG XPONG TTAPATIOEVTAI TTOPAKATW.

4.5.1. Amropgiwon [N XPNMOTOOIKOVOHIKWY CTOIXEiWV

Ta pn XPnNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO €AEyyOvTal yia OTTopEiwan OTav yeyovoTta r aAayég o€
KATAOTAOEIG OEIXVOUV OTI N AOYIOTIKN aia Toug evOEXETAI va PNV €ival QVOKTACIUN.

4.5.2. ®6pog e1I00BANATOG

Mpokeiyévou va TTpoadiopioTei N uttoxpéwaon Tng Etaipeiag yia 1o @épo €1000APATOG aTTaITEiTal N AoKNon
Kpiong. Katd Tnv KavoviKr) por) Twv £pyaciwy Tng £TIXEipnong AauBdavouv xwpa cuvalAay£g Kal UTTOAOYIOHOI
yla TOUG OTT0iouUG 0 AKPIBAG UTTOAOYICUOG TOu @Opou ival aB£Balog. ETnv TTEPITITWON TToU oI TEAIKOI POl TToU
TTPOKUTITOUV UETA aTTO TOUG (POPOAOYIKOUG €AEYXOUG eival SIAQOPETIKOI aTrd Ta TTOOG TTOU aApXIKA Egixav
avayvwpIoTei, o1 D1aPopEG AUTEG Ba ETTNPEATOUV TO POPO £1I000AUATOG Kal TIG TTPOBAEWEIS yia avaBaAAOuEVOUG
POPOUG GTNV TTEPIODO TTOU O TTPOCBIOPICHOG TWV QOPOAOYIKWY dIaPOoPWV EAaBE XwpPa.

4.5.3. AvaBaAAopeveg QOPOAOYIKEG ATTAITATEIG

InUAavTIKEG EKTIUAOEIG TNG AlOiKNoNG aTTaAITOUVTAI Yia TOV KABopIopo Tou Uwoug TnG avaBaAAéuevng @OPoAOYIKNG
ATTaAiTNONG TTOU PTTOPET VO avayvwpIoTEl, Je BAon Tov TOavo Xpdvo Kail To UWOog Twv JEAAOVTIKWY QOPOAOYNTEWV
KEPOWV 0€ TUVOUAOUO PE TO POPOAOYIKO TTpoypaupaTiopd Tng Etaipeiag. H Etaipeia dev £xel axpnaoiyoTrointeg
POPOAOYIKEG CNUIEG.

4.5.4. Q@éAipn (W EVOWHATWY OKIVNTOTTOINCEWYV KAl UTTOAEIMUATIKEG agieg

O1 evOowMaTEG AKIVNTOTIOIACEIS aTTooREvovTal KATG TN OIGPKEIQ TNG EKTINWHEVNG W@EAUNG Cwrig Toug. H
TTPAYMATIKA WPEAIUN wh TWV OKIVNTOTTOINCEWY ETTAVEKTIUATAI OE €THOIO BACN Kal EVOEXETAI VA DIAPEPEI AOYW
TTApAyOVTWY OTTWG N TEXVOAOYIKA KaIvOTOMia 1 atragiwan, 0 eUTTopIKOG KUKAOG Twv TTPOIOGVTWY, N ouvTtrpnan,
TTAPAYyoOVTEG OI OToiol, METAEU AAAwv, Aaufdvovtal uTmOWIv KOTG Tnv ETTAVEKTIUNON NG Jwng Twv
QKIVNTOTTOINOEWV.

4.5.5. EKTignon ka@apng peuoToTroINCIUNG agiag yia Ta atroBéparta

To UWog TNG KaBapAG PEUCTOTIOINCIUNG a&iog Twv aTTOBEPATWY, aTTOTEAE TNV KAAUTEPN dUVATH EKTiUNON TNG
Aloiknong, e BAon TIG IOTOPIKEG TATEIG TWV TTWANCEWV Kal TNV BEWPNCA TNG yia TNV TTOIOTNTA KAl TOV OYKO TwV
ammoBepdtwy, 010 Babud TTou Ta dIaBEécIua aTTOBEPATA KATA TNV NUEPOMNViIa Tou IGoAoyIouoU Ba TTouAnBolv
KATW TOU KOOTOUG.

4.5.6. MNpoBAéyeig yia eTICQAAEIG ATTAITACEIG

H Etaipeia, o€ KABe nuEPOPNVIO OUVTAEEWG TWV OIKOVOUIKWY KOTOOTACEWYV, avayvwpilel atmouciwon yia
QAVAPEVOUEVEG CNMIEG TTIOTWTIKOU KIVOUVOU YIa TIG ATTAITACEIG KATA TTEAATWV.

MNa Tov OKOTMO QUTO eKTING €dv UTTApxouv evoeigelg aTTougiwong, €TTIPMETPA Tnv atropgiwon Bdaoel Twv
avapevopevwy ¢npieg ToTwTiKoU KIvOUvou (TTIBaveTnTa aBeTACEWGS EVTOG TWV ETTOUEVWYV OWDEKA PUNVWV), EKTIUG
av u@ioTatal onuavTik adénon Tou TTIOTWTIKOU KIvOUvVou OTtd TNV APXIKA avayvwpion Kal BAcel autwv
KATaTtdooel Ta XPNUATOOIKOVOUIKA TTEPIOUTIAKA OToIXEia O€ £va aTTd Tpia aTAdIA
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4.5.7. NMpo6BAeyn yia amrolnpiwon TPOCWTTIKOU

O1 UTTOXPEWOEIG YIa aTTodnuiwon Tou TTPOCWTTIKOU uTtoAoyidovtal Bdoel avaloyioTIKAG peBodou oTnv TTapodca
agia TNG uTToXPEWONG KABOPIoUEVWV TTAPOXWY, TOU KAVOVIKOU KOOTOUG TNG TPEXOUTAG OTTaOXOANCNG Kal, OTTou
appoLel, Tou K6oToug TTpouTinpeciag. Aievepyeital Bdoel Tng MeBddou MpoPeAnuévng MoTwtikg Movadag
Y1roxpéwaong -Projected Unit Credit (AAI 19).

H péBodog auTr) atraitei atrd Tn Aloiknon va eKTINACEI CUYKEKPIPEVES TTAPAPETPOUG OTTWG N MEAAOVTIKA augnon
TWV auoIfwVv Twv epyalopévwy, TO ETTITOKIO TTPOEEOPANONG Twv €V AOYW UTTOXPEWOCEWY, TO TTOCOOTO
armoxwpnong Twv epyalopévwy KATT. H Aloiknon emmavekTiyd o€ kdBe nuepounvia ava@opdg Tig v Adyw
TTapadoxEG.

4.5.8. EvVOeEXOUEVEG UTTOXPEWOEIG

H Ommapgn evdexOuEVWY UTTOXPEWOEWY atraitei ammd tn Aioiknon Tn ouvexn OIEVEPYEID TTAPAdOXWY KOl
AgIOAOYIKWVY KPIOEWV avaQOPIKA PE TNV TTIBavOTNTA HEAAOVTIKA yeyovoTa va cupBouv ) va un cupBoulv kabwg
KQlI TNG €TMIdPACNG TTOU Ta YEYOVOTA QUTA PTTOPEI va £X0UV OTn dpaaTnpidTnTa TnG ETaipeiag.

4.5.9. NMapadoxn Tng ocuvéxiong Tng dpacTnPIoTNTAG (Joing concern)

H Aloiknon ekTigd TNV OIKOVOUIKN KatdoTtaon Tng ETaipeiag o€ ouvdptnon pe Toug KivOUVOUG TTOU AVTIMETWTTICEI
n Etaipeia, TNV KEQaAAaIOK TNG €TTAPKEIA Kal TUXOV GNUAVTIKEG aBERAIOTNTEG OE OXEON PE TNV IKAVOTATA TNG
Etaipeiog va ouveyioel Aeitoupyei yia 1o TTPORAETTTO HEANOV Kal €18IKOTEPA YIO DIACTNUA TOUAGXIOTOV 12 unvwyv
atré TNV nuEpopnvia éykpiong Twv OIKOVOUIKWY KaTtaoTdoewy.

H Aioiknon Btwpei wg kart@AAnAn Bdon yia tn oldviaén Twv Oikovoulkwy Karaotdoegwv Tnv apxr Tng
ouveXICOuEVNG dPacTNEIOTNTAG KABWG deV UPIoTAVTAl ONUAVTIKEG ABEBAIOTNTEG OE OXEDON PE TRV IKAVOTNTA TNG
Etaipeiog va ouvexioel va Aeitoupyei yia TOUAGYIOTOV TO TIPOBAETTTO HEAAOV.
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4.6. Alaxeipion XpnHATOOIKOVOMIKOU KIVEUVOoU

4.6.1 MapdyovTeg XPNHATOOIKOVOUIKOU KIV3UVou

H Etaipeia, ekTiBeTal O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG KUpiwg AOYyw TnG @UONG Kal TNG YEWYPOPIKAG
d1a@OPOTIOINONG TWV AYOPWYV KAl TWV TTWAACEWV TNG.

O1 TTapAyovTeG XPNUATOOIKOVOUIKOU KIvOUvou Tng Etaipeiag diaxeipi¢ovral atrd tnv dioiknan Tng, Y€ OTOXO va
ehayioTotroinBoldv o1 duvnTiKG OUOUEVEIG ETTITITWOEIG OIGKUPAVOEWY TWV AYyOpwv OTn XPNMATOOIKOVOMIKNA
ammédoan Tng Etaipeiag.

a) Kivduvog peuoToéTnTOg

H Etaipeia, €mTAEOV TWV AEITOUPYIKWY TNG TOMEIOKWY POWV, dIATNPEl ETTAPKA WETPNTA KAl GAAQ peuaTd
TTEPIOUCIAKA OTOIXEIQ, OTTWG KaI TIIOTWTIKEG YPAPMES O€ TPATTECEG TTPOKEIEVOU VA SIOOPOAITEI TNV EKTTARPWON
TWV XPNMATOOIKOVOUIKWY TNG UTTOXPEWCEWV.

O TmapokdTw Trivakag ouvowidel TIG nuEPOMNVieg ARENG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWVY Tnv 31n
AekepBpiou 2018 kai 2017, BAcel Twv TTANPWHWY TTOU OTTOPPEOUV OTTO TIG OXETIKEG OUMPAOEIG, Ot [N

TTPOEEOPANUEVEG TIMEG.

(TTood o¢ €) Ewg 6 ufiveg 6 pe 12 1-5 €1n Mdavw amoé 5 Zovolo
HAVESg £€Tn
Moo d ouykpITIKAG Xpriong 2017
Y 1T OXPEWOEIG
Adveia 4.303.388 - 979.430 - 5.282.818
Bpayutr péBeapo YEPOg HOaK/OUwY daveiwv 60.417 60.417
EpTT OpIKEG UTT OXPEWOEIG 9.025.205 9.025.205
Ao oi popol Kal TEAN - 429.521 429.521
OpyavIopoi KOIVWVIKAG a0@AAIoNG 108.377 108.377
\OITT £G UTT OXPEWOTEIG 3.537.566 3.537.566
KaBapn AoyioTiki agia Tnv 31/12/2017 17.034.953 429.521 979.430 - 18.443.904
(TTood o¢ €) Ewg 6 uiveg 6 pe 12 1-5 €1n Mavw amoé 5 Zovolo
unveg émn
Mood Tpéxoucag xprong 2018
Y T OXPEWOEIG
Adveia 1.908.623 - 1.889.974 - 3.798.597
Bpaxutr pdBeapo pépog HoK/opwy Saveiwv 541.264 541.264
EpTT OpIKEG UTT OXPEWOEIG 7.976.757 7.976.757
Aoitroi pépol Kal TEAN 109.695 109.695
Opyaviopoi KoIvwvIKAg ac@aAiong 128.776 128.776
N\OITT £G UTT OXPEWOTEIG 4.004.727 4.004.727
KaBapn AoyioTiki agia Tnv 31/12/2018 14.669.842 - 1.889.974 - 16.559.816

O Aavelopdg repiAapBavel Ta UTTOAOITTA TWV daveiwy (aveEOPANTO KEPAAQIO) GUUTTEPIAAUBAVOUEVWY TWV TOKWV
ME OTOBEPO KOl KUPAIVOUEVO ETTITOKIO PEXPI TNV AREN TOUG.

H Etaipeia dev avTigeTwIriCel KivOuvo peucTOTNTAG KABWG TO KEQAAAIO Kivnong ETTAPKE yIa va KaAUWouv Tng
QavAYKEG TNG.
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B) KivBuvog Tng ayopdg

O kivduvog Tng ayopdg atroTeAgiTal atmd TpeIg KUPIOUG KIVOUVOUG:
»  Tov ouvaAAayuaTikd Kivouvo,
»  ToV KivOuvOo TINWV (TT.X. KivOUVO TINWYV EUTTOPEUPATWY), Kal
»  TOV KivOUuVvO ETTITOKIWV.

H ¢ékBeon Tng Etaipeiog o€ ouvaAhaypaTikoUg KivOUVOUg TTPOEPXETAl aTTO UTTAPYXOUGCEG I TTPOCOOOKWHEVES
TAUEIOKEG POEG OE EEvo vOUIoa (E10aywyEg/egaywyEg) KaBwg Kal aTTd £TTEVOUCEIG OE XWPEG TOU EEWTEPIKOU.

B.1) ZuvaAAayuaTikég Kiviuvog

H etaipeia, dievepyei ouvalhayég o€ ouvaAAaypa T600 Katd T0 OKEAOG TwV TTWAACEWY 600 Kal KATE TO OKEAOG
TWV AYOPWYV Kal GUVETTWG UTTAPXEI TETOIOG KivOUVOG.

KaTtd 10 0KEAOG Twv ayopwV TTOU OTTOKTWVTAI OTTO TOUG £EVOUG 0iKOUg, TO Bacikd vOuIgua ocuvaAAayig gival To
doAdpio HIMA. H cuvaAlaypaTikr 1ooTigia eupw/doAdpio HIMA, mapdT mapoucidlel diakupdvoelg Sev el
onuavTikh emidpacn ota amotreAéopara xpriong. Emiong n etaipeia xpnoiyotroiei mapdywya (option) o€
ouvaAAaypa yia avtioTddpion KIvOUVwyY a1t JETABOAEG CUVOAAQYHATIKWYV ICOTIMIWV.

AvdAuon euaioBnoiag oe peTABOAEG CUVOAAGYHATOG

O mapakdtw Tivakag deixvel TIg JETABOAEG oTa kEPON TNG ETaipeiag mpo @opwv kai oTnv kabapr) Béon, ot
mOavég aAAayEéG KUpaVOPEVWY 100TIMIWY o€ AoAdpio HIA, véuiopa oto omoio n Etaipeia kupiwg
ouvalAdooeTal ekTOG Tou Eupw, KpaTwvtag OAeg TIG AAAEG HETABANTEG OTABEPEG.

O1 petafBoAég TepIAauBdavouv Ta VOUIOUOTIKG OToIxEia £vepynTiIkoU Kal TTadnTIkoU — Kal TTO0 CUYKEKPIPEVA
«aTTaITAOEIG & UTTOXPEWOEIG» - OO0V aPOoPA OTIG ITOTIPIEG Tou Eupw pe To vopiopa AoAapiou HIMA.

O Tmivakag diapopwbnke Bdaoel TG umoBeong omi Tnv 31 AekeuPBpiou 2018 n ouvaAAayuaTikr 100TIHIO
diagpopoTtroigital ammd Tnv paypaTiki Katd 10%. H emidpacn ota k€pdn TTpo épwvV Kai aTa id1a KEQAAaia £XEI

wg €GNG:

AiakOpavon AilakOpavon
(TTood ot €) +10% { -10% +10% F' -10%
usD usD

Emidpaon ota "ATToTéAEG A TT PO POPWV"
Emidpaon omnv "KaBapr) ©¢on"

Mood Tpéxoucag
Xeriong 2018

176.869  (176.869)
176.869  (176.869)

Xpnuatooikovopikég ATraiTAoelg / YTToXpewoelg o€ =évo Nopiopa

Mood cuyKPITIKAG
OUYKPITIKAG 2017

(224.129)  224.129
(224.129)  224.129

Mood Tpéxoucag

Mood cuyKpITIKAG

Xxpnong 2018 Xxpnong 2017
XpnuaTtolokovouikég ATraimoeig oe =N 5.301.068 836.872
XPNUATOIOKOVOMIKEG Y TT OXPEWO IS o€ =N 3.264.728 3.534.260
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B.2) Kivduvog TIpwV — TINEG ayopdg aTroBeudTWY / UTTNPECIWY & TTWANONG

H Etaipeia exTiBeTan mepiopiopéva o€ HETABOAEG TNG agiag Twv TTPWTWYV UAWY / eptTopeupdTwy. O Kivduvog, TTou
TTPOKUTITEN YIa TNV ETaipeia ammd petaBoAég oTig TIHEG ayabwy, gival EAGXIOTOG.

H ETaipeia eAEyXel yia TUXOV OTTOEIWGON TwV aTTOBEPATWY TNG GAAG KO TWV AOITTWYV TTEPIOUCIAKWY TNG OTOIXEIWV,
é1moTe ep@avidovtal TETOIOU €i00UG €VOEICEIG KAl €QOOOV OUVTPEXOUV Adyol atragiwong, Tpofaivel oTnv
aTTapaiTNTN ATTOUEIWAON, WAOTE N agia TOUG OTIG OIKOVOMIKEG KOTOOTACEIG VA TOUTICETAI PE TNV TTPAYMATIKA.

Qg pog TIG TINEG TTWANONG, N ETaipeia ouvaTTel SeOPEUTIKEG CUUBATEIS TIWANONG O€ KABOPIOUEVEG TIUEG, KAl
OUVETTWG Bev BIaTPEXE! KiVOUVO TINWY OO0V aQOopa OTIG TIWANCEIG Kal TIG ATTAITACEIG TNG.

B.-3) Kivduvog emiTokiwv

H Etaipeia dev £xel 0TO evepynTIKO TNG ONUAVTIKA £VTOKO OTOIXEID, TA AEITOUPYIKA €000 Kal Ol TOPEIOKEG POEG
gival ouaiwdwg avegapTnTa atmod PETARBOAEG OTIG TIMEG TWV ETTITOKIWV.

H Etaipeia ep@aviel davelakég UTTOXPEWOEIG. Ma TIG OAVEIAKEG UTTOXPEWOEIG, OIOTTPAYUATEUETAI HE TIG
TMOTWTPIEG TPATTECES TOU OPOUG OTTOTTANPWHAG TwV daveiwv, HETAEU TwV OTToIWV TTEPIAAUBAVOVTAI KAl ETTITOKIO
daveiopol. To UWog Twv TOKWV Kal TO £QaPUOlOPEVO €TITOKIO Oev gival eAeUBepa TTPOCAPHOLOPEVO OAAG
ATTOTEAE] QVTIKEIMEVO DIATTPAYUATEUONG.

Ta Tood Twv TOKOPOPWVY XPNUATOOIKOVOUIKWY UTToXpewoewyv Tnv 31/12/2018 kai 31/12/2017 avrioToixa,
TTapouaidfovTal oTov ak6AouBo Trivaka:

O@eiAdpeva  O@elAopeva

Mood TNV mOood TV

(TTood o¢ €) 31/12/2018 31/12/2017
Mak poTr p6Beopa daveia 1.646.386 581.209
Bpoayutr p6Beapa daveia 1.709.575 4.078.989
Bpoxutr p6Beopo pépog poKpoTT pOBea WY
daveiwv 541.264 60.417

ZovoAo Tpamedikwv Aaveiwv 3.897.225 4.720.615
Mak poTr poBeoueg MIoB/kEG Y TT OXPEWOTEIG 243.589 398.221
Bpayutr p6Becpeg MIoB/KEG Y T OXpEWOTEIG 199.048 224.399

2U0voAo MiIcOwTIKWV YTTOXPEWOD EWV 442.637 622.620

2UvoAo Toki{OpeVWV YTTOXPEWT EWV 4.339.862 5.343.235

AvdAuon guaioBnoiag o€ HeTABOAEG ETTITOKIWV

O1 emmTWOEIG TwV OIAKUPAVOEWY TWV ETTITOKIWY OTA OTTOTEAECUOTO XPAONG KOl OTIG TAMEIAKEG POEG TWV
AsiToupyikwv dpacTnploTATwyY TnG ETaipeiag eival Treplopiopéveg, 0Twg autd @aivetal Kai otnv akdAoubn
avaAuon guaiodnaiag:

AlakUpavon AlakUpavon
(oo o€ €) +100 { -100 +100 f -100
Movadeg Baong Movadeg Baong
Mood T1péxoucag Mood cuyKpPITIKAG
Xpfiong 2018 Xpfiong 2017
Emidpaon ota "AtrotéAeoua 1T po @opwv” (2.565) 2.565 (2.398) 2.398
Em i6p00r] aTnv "qu(]pﬁ Oécrr]" (2565) 2565 (2398) 2.398
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Y) MoTwTikéG Kivduvog

H ETaipeia Topéxel ayabd kai UTTNPECIEG ATTOKAEIOTIKG O€ avayvwpIoPEVa Kol QEPEyyua avTioupBaAlAdueva
HépN.

Eivar ToAimikr) Tng ETtaipeiag, n uttofoAn oe diadikacieg TIOTOANTITIKOU eAéyxou OAwv Twv TTEAATWY, OTOUG
otroioug Trapéxovral ayaBd Kal UTINPeoieg €T MOTWOoEl. EmMmPooBeTa, o1 €UTTOPIKEG ATTQAITACEIG
TTapakoAouBouvTal, o€ ouvexr BAon, B OKOTTO TNV EAaXIOTOTTOINCT TOU KIVOUVOU aTTO ETTICQAAEIG ATTAITATEIG.

Ooov ag@opd Tov MOoTWTIKO KivOUVO TTOU TTPOKUTITEI ATTO T UTTOAOITTA XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
NG ETaipeiag, mou arroreAolvTal atré HETPNTA Kal I00BUVAUQ HETPNTWYV, O KivOUVOG aTToppEEl OTTO TN Un THPNON
TWV OUPBaTIKWVY 6pwv OTT6 TOV QVTIOUPPBAAAOUEVO, HE MEYIOTN €kBeon ion pe Tn AoyioTik aia Twv
XPNHUATOTTIOTWTIKWY QUTWV JECWV.

H €kBeon Tng eTaipiag 60ov agopd Tov TOTWTIKG KivOuvo TTEPIOPIETAl OTA XPNMATOOIKOVOUIKG TTEPIOUCIAKA
aToixeia (M€oa) Ta oTToia TNV nuepopnvia Tou looAoyiopoU avaAlovtal wg £EAG:

Mood Mood

TPEXOUCOG OUYKPITIKAG
(TTood og €) xpnong 2018 xpnRong 2017
Tapelakd Alobéoiya & loodUuvaua 725.649 6.381.064
Eptropikég ATrarmoeig 9.695.313 5.784.159
Mo ég ATTaITAo€Ig 1.475.864 1.350.833
Aot & Xpnu/ké Ztoixeia 132.219 275.761
KaBapn AoyioTikA agia 12.029.045 13.791.817

Ma TIG EUTTOPIKES Kal AOITTEG OTTAITACEIG N €TaIpia Oev eKTIOETAI O ONUAvTIKOUG TMOTWTIKOUG Kivduvoug. Ta
UTTOAOITTO TWV EUTTOPIKWY ATTAITACEWY TIoU €ival Pev g€ KaBuotépnon oANG dev €xouv atTouElwdEi,
TTAPOUCIAovVTal OTOV TTAPAKATW TTIVAKA:

31/12/2018 31/12/2017

< 90 nuépec 606.729 717.634

91 - 180 nuépeg 68.840 26.582
181 - 360 Nuépec 767.304 467.971
> 360 nuEPES 19.240 108.795
Z0volo 1.462.113 1.320.981

&) Kegpalalouyikog Kivduvog - Alaxeipion ke@aAaiou

O okotrdg TG dlaxeipIong Tou Ke@aAaiouyikou KivoUvou gival n eEaa@dAion Tng ouvexi{ouevng dpaocTnpioTnTag
NG ETaipeiag (going concern) yia va UTrT@pXouV IKavOTToINTIKEG aTTOOOCEIG VIO TOUG HETOXOUG, YIa va diaTtnpnBei
MIa 1I5aVIKT) KEQAAQIOUXIKF) OOMNA Kal IO VO IEIWOET TO KOOTOG KEQAAQIoU.

MpwTapxIkdg oTOX0G TNG dlaxeipiong kepaAaiou Tng ETaipeiag gival n diatripnon uyiwv SEIKTWV KEPAAQiou woTe
va UTTooTNPICOVTaI OI BPACTNPIOTNTEG KAI VO YEYIGTOTTOIEITAI N aia TWV JETOXWV.

H dioiknon diaxelpideTal ouvinpenTiKG TNV dIdpBpwaon Tou Ke@aAaiou Tou pe Tov OeikTn POXAEUONG, OTTWG
TIPOKUTITEI ATTO TN OXE£0N OUVOAIKWY UTTOXPEWOEWV KAl GUVOAIKWY iBIWV KEQAAQiwV.

H diatpnon f n Tpocapuoyr| TNG KEQPAAQIOUXIKAG OOUNG, UTTOPEI va Yivel JEOW TNG TTPOCOPHOYHG TOU TTOOOU
TWV MEPICUATWY TTOU TTANPWVOVTOI GTOUG HETOXOUG, TNG ETTIOTPOPNG METOXIKOU KEPAAQIOU OTOUG PETOXOUG, TNG
€kOOONG VEWV PETOXWV 1 TNG TTWANONG TTEPIOUCIOKWY OTOIXEIWV YIa va PeIwOEi 0 daveioudg.

O1 ouvreAeaTég péxAeuong oTig 31 Aekepfpiou 2018 kai 2017 avrioToixa €ixav wg €ENg:
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Mood Mooa
TPEXOUOOG OUYKPITIKAG
xpnong 2018 xpnong 2017

Mok poTT pOBETUEG DAVEIOKEG UTT OXPEWODEIG 1.889.974 979.430
BpoaxuTr p6Beaueg SaVEIQKES UTT OXPEWOTEIG 2.449.887 4.363.805
Aaveiopog 4.339.861 5.343.235
Meiov: AloBéoipa Kal TapEIOKA I00dUVaa (725.649) (6.381.064)
KaBapo6g daveiopoég 3.614.212 (1.037.829)
‘1810 KepdAaia 11.976.520 12.510.832
ZuvoAIKd atraoXoAOUUEVA KEP AAaIa 15.590.732 11.473.003
ZuvTeAeoTAG HOXAEUONG 23,2% (9,0%)

H dioiknon TrapakoAoubei Ta ke@aAaia pe Bdon 10 cuvteAeoTA pOXAeuong. O ev AOyw ouvTeAEOTAG UTTOAOYIZETAI
S1aIpwvTag Tov KaBapd daveioud Pe Ta GUVOAIKE aTTacoAoUupeva KepAalaia.

Q¢ kaBapog davelopdg uttoAoyifeTal 0 OUVOAIKOG davelouog (BpaxutrpdBeouog Kal POKPOTTPOBETHOG)
AQPAIPOUPEVWYV TWV TAPEIOKWY DIABETiNWY Kal IGOOUVAUWV.

Qg ouvoAikd atracxoAoUpeva ke@dAaia uttoAoyifovTal Ta idia Ke@aAaia 6TTwG epgavifovial oTnv KatdoTtaon
KaBaprig ©¢ong ouv Tov Kabapod daveiouo.

H ETaipeia dev diatpéxel KEQAAAIOUXIKO KivOuvo KaBwg ol Baoikoi deikTeEG pEUOTOTNTAG YIa TIG TEAEUTAiEG BUO
XPAOEIG ATTOTUTTWVOUV PEYAAN PEUCTOTNTA Kal ETTAPKEIA O€ KEPAAAIO Kivnong TTApOAo TTou UTTApXEl OAVEIOUOG.
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4.7. Empérpnon guhoyng agiag

H ETaipeia xpnoigoTrolei Tnv Tapakdtw iepapyia yia Tov kaBopioud Kai Tn yvwaoToTroinon tng eUAoyng agiag Twv
TTEPIOUTIAKWY OTOIXEIWV KAI TWV UTTOXPEWOEWY ava p€Bodo atroTiunong:

Emimedo 1:  pe Bdon diatrpayuateloIYEG (UN TTPOCAPHOCHUEVEG) TIMEG OE EVEPYEG AYOPEG YIA OUOIA TTEPIOUGIAKA
OTOIXEIA f} UTTOXPEWOEIG.

EmiTredo 2:  pe BAon TIg TEXVIKEG ATTOTIUNONG YIa TIG OTToieg OAa Ta OedopEva TTOU £XOUV CNUAVTIKA £TTIOpaAcn
oTnv eUAoyn adia eival opaTd, €iTe AUECQ €iTE EPPECT, EVW TTEPINAUBAVEI KOl TEXVIKEG OTTOTIMNONG
pe dlatrpayUaTeUoIUEG TIEG OE AIYOTEPO €EVEPYEG QYOPES yia Ouola 1 TTapOUoIa TTEPIOUTIAKE
OTOIXEIA ) UTTOXPEWOEIG.

EmiTredo 3:  pe Baon TG TEXVIKEG ATTOTIUNONG TTOU XPNOIYOTTOIOUV OEDOUEVA TTOU €XOUV ONUAVTIKN €TTIOpaAcn
oTnv gVAoyn aéia kai dev BaaifovTtal o€ eueavn dedopéva TnG ayopdg.

O mapakdTw Trivakag deixvel TNV 1Epapyia TG eUAoyng agiag Twv TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag oTig
31 AekeuPpiou 2018 kai 2017:

Mood Mood lepapxia
TPEXOUCAG OUYKPITIKAG €0Aoyng
Xxpnong 2018 xpnong 2017 agiag

ZToIXEIO EVEPYNTIKOU
Aot & XPNHATOOIKOVOUIKA OTOIXEI 132.219 275.761 Emimedo 1

Kard tn didpkeia Tng xprong dev utimpéav JETAQOPEG EVIOG Kal KTOG Tou €ITTEDOU 3 yia TV PETPNON TNG
euAoyng agiag.

Ta AoIré XPnUATOOIKOVOUIKG OTOIXEIO aPOpoUV €TTEVOUCH O PETOXEG EI0NYUEVWY OTO XpnuaTioTtrpio Agiwv
ABNVWV ETAIPEIWV, KOI CUYKEKPIUEVA O€ HETOXEG TNG EBVIKAG Tpatrédng k6oToug KTAoNG €251.050 Kai o€ HETOXEG
OpyaviopoU Aiyévog Meipaiwg kK6oToug KTong €67.173.

H dioiknon ekTiyd OTI Ta TAPEIOKA BIABECIUA Kal O BPaxuTTpOBeopeg KATABETEIG, OI TTEAATEG, Ol TTPOPNOEUTEG,
Kal Ol AOITTEG PBPaXUTTPOBECUEG UTTOXPEWOEIG TTPOOEYYICOUV TN AOYIOTIKN agia Toug, Kupiwg Adyw Twv
BpaxutrpdBeouwv Afgewv TOUG.
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5. Znueiwoelg i Twv Oikovopikwyv Karaotdoswv

5.1 KUOkAog gpyaciwv

AvdAuon Tou KovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mooda Mood
TPEXOUTag OUYKPITIKAG
(TTood o¢ €) xpnong 2018 xprong 2017
‘Ecodo amrd TwAnRaoeig Mpoidviwy &
Eptr opeupdmwv 27.887.479 21.390.372
‘Ecodo a1r 6 TTapoxr) uTT npeaiag 431.789 733.127
KaB@apn AoyioTiki agia 28.319.268 22.123.499
5.2  Kéotog NwAnBévrwv
AvdAuaon Tou kovOuAiou TTapaTiBeTal oToV TTivaka KATwo!I:
Mood Mood
TPEXOUOOG OUYKPITIKAG
(TTood ot €) xpnong 2018 xpnong 2017
AvaAWOEIG oTT 0BEPETWY 17.680.009 12.572.879
ApoIBEg Kal £60da TT POCWTT IKOU 1.207.340 1.019.885
ApoiBég kal £€0da TpiTwv 1.450.172 897.105
Mapoxég Tpitwv 81.550 87.829
Aidgpopa £¢oda 225.455 146.714
ATTo0RECEIg 637.132 565.644
KaBapn AoyioTiki agia 21.281.658 15.290.056
5.3  Aoimd Ecoda
AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:
Mooda Mood
TPEXOUoag OUYKPITIKAG
(TTood o€ €) xpnong 2018 xprong 2017
‘Ecoda 1T100TATEWV / ETTIXOPNYAOEWV - 158.422
‘Ecoda eVOoIKiwv 24.835 29.802
KaBapn AoyioTikA adia 24.835 188.224
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5.4 "E§oda dioiknong

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mooda Mood
TPEXOUTag OUYKPITIKAG
(TTood ot €) xpnong 2018 xprong 2017
ApoiBég kai £§0da TT poowWTT IKOU 576.587 537.829
ApoiBég kai €§oda TpiTwv 179.689 182.218
Mapoxég Tpitwv 242.122 166.430
DSpol-TEAN 36.361 34.483
Aidpopa ££oda 804.050 572.221
ATrooBéoeig 533.786 513.554
KaBapn AoyioTikA adia 2.372.595 2.006.735
55 'Eoda didbsong
AvdAuaon Tou kovOuAiou TTapaTiBeTal oToV TTivaka KATwo!I:
Mood Mood
TPEXOUOOG OCUYKPITIKAG
(Trood ot €) Xxpnong 2018 xpnong 2017
ApoiBég kai €§0da TT POTWTT IKOU 276.014 222.140
ApoiBég kai £§oda TpiTWV 670.863 442.810
Aidgopa £goda 603.527 540.431
ATTooBéoeig - 43.760
KaBapn AoyioTikRA agia 1.550.404 1.249.141
5.6 'E§oda Epeuvwv & AvarmrTuéng
AvdAuon Tou KovOuAiou TTapaTiBeTal oTOV TTivaKa KATWO!I:
Mood Mood
TPEXOUTag OUYKPITIKAG
(TTooa o €) xpnong 2018  xpriong 2017
ApoiBég kai £§0da T poowWTT IKOU 670.876 342.287
ApoiBég kai £§oda TpiTwv 20.121 46.168
Mapoxég Tpitwv - .
®Spor-TEAN - -
Aidgpopa £¢oda 31.671 22.905
ATtrooBéoeig 37.064 28.274
Tpatredikd £€0da & T pounRdeieg - -
KaBapn AoyioTiki adia 759.732 439.634
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5.7  Aoird ‘E§oda ka1 Znpiég

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood MNooda
TPEXOUoag OUYKPITIKAG
(TTood o€ €) xpnong 2018 xpriong 2017
Znuieg KOTAOTPOWPrG OTT 0BEPATWV - -
>uvaAAayHaTiKEG AIAPOPEG XPEWOTIKES 120.803 156.519
MpoBAéweIg UTTOTIUNONG XPEOY PAPWV - -
Mo & ékTakTa ££0da 7.494 379.336
MPoBAEWEIG ETTICQOAWV TTEAQTWV 36.528 56.804
KaBapn AoyioTikA adia 164.825 592.659
5.8  Aoimrd ‘Ecoda kai KEpdn
AvdAuon Tou KovOuAiou TTapaTiBeTal oTOV TTivaKa KATWO!I:
Mooda Moodad
TPEXOUoag OUYKPITIKAG
(TTood o €) xpnong 2018 xpnong 2017
ZuvoAAaypaTIKEG AIOPOPEG TTICTWTIKEG 187.612 131.767
MpoBAEWEIG ETTICQOAWV OTT AITATEWV 5.214 -
(oxpNnOIKOTT 0INTEG)
ATT60Bean eTTIXOpryNoONG Trayiwv 1.509 7.665
Aidgpopa ‘Ecoda 24.433 230.130
KaBapn AoyioTikn agia 218.768 369.562
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5.9 Xpnuarooikovopikd E§oda / ‘Ecoda

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mooda Mood

TPEXOUOOG OUYKPITIKAG
(TTood o €) xpnong 2018 xpnong 2017
MoTwTikoi TéKOI Kal cuvaer £é00da 624 347
XPEWOTIKOI TOKOI TPATT ECIKWV DAV Eiwv 258.778 239.796
TOKOI MICOWTIKWV UTT OXPEWT EWV 17.599 23.688
XpnuaTooIKovouIkd KOaTog 1T poegdpAnang
UTT OXPEWOEWV TTAPOXWV TT POCWTT IKOU AOY W
€£0d0u aTTd TNV UTT NPETia 3.485 3.503
XpewaoTIKOi TOKOI Kal guvar] £€€0da 279.862 266.987
Ao & £€€00a TPaATT ECIKWV £PYATIWV [N
OUVAPWV HE XPNHOTOBOTHOEIG 248.890 223.946
KaBapn AoyioTikA adia 528.128 490.586

5.10 ®oépog Eicodnuarog

AvdAuon Tou KovOUAiou TTapaTiBeTal OTOV TTivaKa KATWO!I:

Mooda Mood

TPEXOoUuoag CUYKPITIKAG
(TTood o¢ €) xpnong 2018 xpnong 2017
Tpéxwv @dpog 500.670 1.009.074
AvaBaAAdpevog eopog 267.786 122.003
MpoBAéweig kai Aot oi pdpol - -
KaB@apn AoyioTikA adia 768.456 1.131.077
Mooda Mood

TPEXOUCag OUYKPITIKAG

(Trood ot €) xpnong 2018 xprong 2017

Avayvwpion @ opoloyIikig empBdpuvong / (opéAoug):

>mv Kardotaon Képdoug ) Znuiag 770.342 1.134.276

>tnv KardoTtaon Aot wv ZuvoAIKwY

BEioodnudrwv (1.886) (3.199)
MpaypaTikn @ opoAoyikn emidpuvon 768.456 1.131.077
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5.10 ®opog Eicodnparog (ouvéxeia)

JUPQWVia ToU TTpaypaTikoU PE TO TEKPMOPTO GOPOAOYIKO OUVTEAEDTH TTaPATIBETAI OTOV TTiVaKA KATWO!I:

Mood Mood
TPEXOUOOG OUYKPITIKAG

(TTood ot €) xpnong 2018  xpriong 2017
Képdn mrpo @ 6pwv 1.791.690 2.670.344

Dépog utToAoYIZONEVOG BATEI TOU

BeoTTIopévou PopoAoyIkoU ouvTeEAEDTH 29% 519.590 774.400
Mpocappoyég oTO POPO OE OXETN UE:

‘Ecoda pn utrokeipeva o€ pépo - -

AoTT GAVEG PN EKTT ITT TOPEVEG TN POpoAoyia

€1000UaTOG (7.396) 253.563

PopoAoyikég EAappUVOEIg "EpEuvag Kal

avdar tugng” (11.524) (18.889)

Aot oi pdpol - -

Emidpaon avaBaAAduevou @dpou 267.786 122.003

N\oiT £G BIaQopEg - -
MpaypaTiki @ opoAoyikn empdpuvon 768.456 1.131.077

H Etaipeia €xel eAeyxOei péxpl kai Tn xprion 2008. MNa tnv xprion Tou 2009 n eTaipia xpnoiyoTtroinoe Tig dIaTAgeIg
mepi «TTepaiwang». H xprion 2010 mapapével avéAeykTn. MNa 1ig xproeig 2011 — 2017 £xer eAeyxOei atmd Toug
VOMIPOUG eAeYKTEG Ka €xel AdBel oxeTIkEG EkBETeig PopoloyiknG Zuppdpewaong.

Znueiwvetal 6T Katad TNV 31 AekepBpiou 2018 €xouv TTapaypa@ei opIoTIKA O AVEAEYKTEG ATTO TIG POPOAOYIKEG
apx£g XPAoeIg €wg kai 2012.

Emmpoobétwg, n eTaipia eAéyxeral ammod Tnv popoAoyikr apxn (KEMEN) pe oxeTikr) vioAn eAéyxou TTou Tng
emdoOnke ota AN MAIOY 2018, yia mig xprioeig 2014, 2015 kai 2016. O €éAeyxog auTog BpiokeTal akdun o€
e€ENIEN (onp. 5.24)

O éAeyxog Twv XpAoewv autwy eival og eCENIEN Kal agopd Ta €idn @opoloyiag «EIZOAHMA, @A, AOINOI
OOPOI, TEAH, EIZ®OPEZ, OPOH THPHXZH BIBAIQN k EKAOZH ZTOIXEIQN».

‘ExBgon ®PopoAoyikAg Zupuépewong

A6 10 2011 kal e@egng n ETaipeia €xel eAeyxOei amd vOUIPO EAEYKTRA Kal £XEI AABEI QOPOAOYIKA TTIGTOTTOINTIKG
XWPIG ETTIPUAAEN £WG TO OIKOVOUIKO £T0G TToU €An&e To 2017. H €kdoon Twv QOPOAOYIKWY TTIGTOTTOINTIKWY YIA TO
€106 Tou 2018 Ba oAokAnpwBEi evidg Tou deuTepou egaprvou 2019. MNa Tig Xprioeig 2011 £wg kai 2017 n ETaipeia
uTTéyBnKe o€ €101K6 PopPoAoyIKO £Aeyxo TTou dievepynOnke amd OpkwTolg EAeykTEG AoyIoTEG TTAPAAANAQ e TOV
€NEYXO TNG OIKOVOMIKAG dlaxeipiong, e OoKOTTO Tn dioTioTwon TNG cuppopewong Tng Etaipeiag amd kabe
ouoiwdn atoywn, cUuewva Pe 1o apbpo 82 Tou N. 2238/1994 kai 1o ApBpo 65A Tou N.4174/2013 kai €Aafe
"‘ExBean PopoAoyIKAG ZUPPOP@WONG XWPIg ETTIGUAAEN.

ZnueiwveTal 6Tl oUPPwva Pe TNV eykukAio NMOA.1006/2016 o1 eTaipeieg TToU €xouv UTTaXOEi OTOV WG Gvw €IBIKO
@POPOAOYIKO €Aeyxo Oev egaipolvTal atmd Tn dIEVEPYEIQ TOU TAKTIKOU QPOPOAOYIKOU €AEyxou atrd TIG apuOdIES
POPOAOYIKEG aPXEG Kal yia TO AGYO auTé oI XPAGCEIG OEV €XOUV KATAOTEI OPIOTIKEG.

H dioiknon Tng ETaipeiag ekTipd 0TI, € evOEXOUEVOUG HEAAOVTIKOUG ETTAVEAEYXOUG OTTO TIG POPOAOYIKEG APXEG,
epoéoov €av TeAIKA OievepynBolv, dev Ba TTpokUWouUV ETTITTPOCBETEG POPOAOYIKEG BIOPOPEG PE GNUAVTIKN
€TMIOPACN OTIG OIKOVOUIKEG KOTOOTATEIG.

Ma 1n xprion 2018 o €181kdg €Aeyxog yia TN Ajwn ‘EkBeong Popoloyikng Zupudppwons Bpioketal o€ eEEAIEN Kal
Oev avapévetal KATd TNV OAOKANPWON Tou va TIpokUWouv OIaQopEéG HE OUucIWwdn dlagopoTToincn OTIg
(POPOAOYIKEG UTTOXPEWOCEIG TTOU ATTOTUTTWVOVTAI OTIG OIKOVOMIKEG KATOOTACEIG. ZUPGWVA PE TNV TTPOCQPATN
OXETIK) vopoBeaia, o £€Aeyxog Kal n €Kd0an TwV QOPOAOYIKWY TTIOTOTTOINTIKWY, I0XUEI yia TIG Xprioelg 2016 Kal
€QeCAG, O€ TTPOAIPETIKN BAan.
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5.11 Képdn ava Metoxn

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood Mood

TPEXOUTag OUYKPITIKAG
(TTood ot €) xpnong 2018 xprong 2017
KaBapo képdog xpriong 1.021.348 1.536.067
> 100uIopéVOG PECOG apIBUdS Twy €
KUKAOQOPIa KOIVWV PETOXWV 283.800 283.800
Baoikd kai amropgiwpéva kEPSn avd Koivi
HETOXN 3,5988 5,4125

Ta Baocikd kéEPdN avda PETOXA TTPOKUTITOUV WE dIaipean Twv KaBapwv KEPOWV TTOU avaAoyei OToug KoIvoug
METOXOUG, O1d Tou pEoOU OTOBUIOHEVOU OPIBUOU TwV OF KUKAOQOPIO KOIVWV WETOXWV KATd Tn JIGPKEIQ TNG
XPAong, Xwpig va AauBdvovtal urown TuxOv PETOXEG TTou ayopdoTtnkav atré Tnv idia Tnv Ertaipeia (idieg

METOXEG).

H Etaipeia dev €xel €ekOWOEI TTPOVOUIOUXEG METOXEG, OUTE €xel ekOWOEl GAAQ XPNUATOOIKOVOUIKG pECQ

TTPOAiPECNG AYOPAG HETOXWYV A HETATPOTTAG XPEOUG OE€ KOIVEG JETOXEG.

Kard ouvéteia, 1600 Ta «Bacikd kEPON ava PETOX» 600 KAl T «ATTOHEIWPEVA KEPDN avd petoxr| (diluted

earnings per share) TauTifovTai
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5.12 Evowpareg AKIVNTOTTOINCEIG

H kivnon Tou utToAoiTTOU TOU KOVOUAIOU TTapaTiBETaI OTOV TTivaKa KATWO!:

Axivnta | Aikaiwpa | Mnxavo- Aikaiwpa Aoirég Zuvolo
XPAong : Aoyikég xpnong  (e§omA/uédg
(TTood o¢ €) OKIVATWV | €§0TTA/U6G | auToK/TwV

Mood cuykpITIKAG XpRiong 2017

KéoTtog KTRO NG

KoéoTtog ktong v 1/1/2017 3.314.420 897.022  3.413.819 219.306  2.526.388  10.370.955
Mpoodrkeg 1.253.685 - 152.758 18.339 261.236 1.686.018
MNMwAnoeig - - - - - -
Meioeig - - - (28.962) - (28.962)

KéoTtog kmong 31/12/2017 4.568.105 897.022 3.566.577 208.683 2.787.624 12.028.011

AtmrooBéoelg / ATTOUEIWOEIG
ATtrooBéoeig owpeupéveg TV 1/1/2017 (1.165.538) (300.684) (1.956.377) (110.318) (1.529.366) (5.062.283)

ATréoBean xpriong (229.656)  (154.587) (250.648) (43.761)  (161.241) (839.893)
MwAnRoeig - - - - - -
Meloeig - - - 28.962 - 28.962

ATT00BECEIC CwpEUEVEC TV 31/12/2017  (1.395.194)  (455.271) (2.207.025)  (125.117) (1.690.607) (5.873.214)

KaBapn AoyioTiki agia Tnv 31/12/2017  3.172.911 441.751  1.359.552 83.566  1.097.017 6.154.797
Akivnra | Aikaiwpa | Mnxavo- Aikaiwpa MAoirég Z0voAo
XPAong : Aoyikég xpnong  1e§omA/udg
(TTood o¢ €) akIVATWV ; e§0TMA/U6G | auTok/Twv

Moaod Tpéxoucag xpriong 2018

KéoTog KTRONG

KéaTog kTong My 1/1/2018 4568105  897.022  3.566.577 208.683 2.787.624 12.028.011
MpooBIiKeC 388.103 - 343.810 77.483 100.210 909.606
MwAROEIC - - (113.387) - (4.730)  (118.117)
MeIOEIC - (50.568) - (84.761) - (135.329)

KéaTog kThong 31/12/2018 4.956.208  846.454  3.797.000 201.405 2.883.104 12.684.171

AtrooBéoeig /| ATTONEIWOEIG
ATrooBéoeig cwpeupéveg v 1/1/2018 (1.395.194)  (455.271) (2.207.025) (125.117) (1.690.607) (5.873.214)

AT éoBean xprong (281.758)  (134.093) (248.368) (43.681) (223.117) (931.017)
MwARoeIg - - 111.083 - 1.235 112.318
Meiwoeig - - - 84.761 - 84.761
ATrooBéoeig cwpeupéveg v 31/12/2018  (1.676.952) (589.364) (2.344.310) (84.037) (1.912.489) (6.607.152)
KaBapn AoyioTikA afia Tnv 31/12/2018  3.279.256 257.090 1.452.690 117.368 970.615 6.077.019

ETTi Twv TTayiwv TTEPIOUCIAKWY GTOIXEIWV TNG ETAIPEIAg ugioTavTal Ta ak6AouBa Bapn:

Y1ép NG EBvikAG Tpdtedag Tng EANGDOG £xouv eyypagei of akOAoUBEeG euTTpAypaTEG EEACPANITEIG:

A’ kai B’ rpoonuegiwon uttoBrkng €11 Tou eupiokduevou eTTi TNG 000U lwdavvou MeTagd 57 oto KopwTri ATTIKAG
0IKOTTEOOU Kl Tou €TT’ auToU BIoTEXVIKOU KTIpiou TToowv Eupw 1.450.000,00 kai 360.000,00 avTioTOiXWG TTPOG

e€aoc@Aahion TpaTTEQIKWY daveiwv oUVOAIKoU aveEdpAnTou uttoAoitrou Tnv 31.12.2018 Trooou Eupw 2.127.502.

2tnv didpkeia Tou 2018 n ETaipeia paypatotroinoe TTwANCEIG TTAyIou E0TTAICHOU avatréoBeoTtng agiag 5.799
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5.13 Aocwpareg AKIVATOTTIOINCEIG

H kivnon Tou utToAoiTTOU TOU KOVOUAIOU TTapaTiBETaI OTOV TTivaKa KATWO!:

(TTood o¢ €)

KoéoTtog kTRONG

KéoTog kmong v 1/1/2017
MpooBnkeg
MwARoeig

KoéoTtog kthong 31/12/2017

ATmrooBéoeig / ATTOPEIWOEIG

ATrooBéoeig owpeupéveg Tnv 1/1/2017
AT 60Beon xpAong

ATTopeIoEIG owpeupéveg TRV 1/1/2017
ATTopgiwon xpriong

KaBapn AoyioTiki agia Tnv 31/12/2017

(TTood o€ €)

KéoTog KTRONG

KéoTog kmjong Tnv 1/1/2018
MpooBrkeg
MwAnRaoeig

KéoTtog ktong 31/12/2018

AmrooBéoeig / ATTOUEIWOEIG

ATrooBéaeig cwpeupéveg Tnv 1/1/2018
ATt é0Beon xpriong

ATT opeIoEIC owpeupéveg TNV 1/1/2018
ATTopgiwon xpriong

KaBapn AoyioTikA aia Tnv 31/12/2018

AaTrdveg
AvdTTuéng

Aormra
AuAla

X0voAo

Mood Tpéxoucag xpRong 2017

2.223.728 805.110 3.028.838
154.938 49.409 204.347
2.378.666 854.519 3.233.185
(1.602.803) (692.741) (2.295.544)
(200.132) (64.697) (264.829)
(1.802.935) (757.438) (2.560.373)
575.731 97.081 672.812
Aatrdaveg Aoimma X0volAo
AvamTugng Aula

Mooad Tpéxouocag xpRong 2018

2.378.666 854.519 3.233.185
- 108.658 108.658
2.378.666 963.177 3.341.843
(1.802.935) (757.438)  (2.560.373)
(223.941) (53.024) (276.965)
(2.026.876) (810.462)  (2.837.338)
351.790 152.715 504,505

YeAida 51 amnod 63



OEQN AIZOHTHPEZ
ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA MAPATQIHZ & EMMOPIAZ AIZOHTHPQN.

5.14 Aoimrég Makpotrp60soueg ATTaITAOEIG

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood Mood
TPEXOUOOG OUYKPITIKAG
(TTood o€ €) xpnones 2018  xpnong 2017
Yuppetoxn) otnv "EAAnVIkr Eraipeia
PwrovikAg" 1.000 1.000
Aoopéveg Eyyunoeig 89.166 51.208
KaB@apn AoyIioTiki agia 90.166 52.208

5.15 AvaBaAAduevn @opoAoyiki amraitnon

AvdAuon Tou kovOuAiou Tou avaBaAAduevou GOpou, TTapaTiBeTal aTOV TTivVaKa KATWOI:

Mooa Mooa
TpEXouoag OUYKPITIKAG
(TTood o€ €) xpriong 2018 xpnong 2017
ATtraitnon / (Ytroxpéwon) tnv 1/1 437.496 559.499
‘Ecodo / (EEodo) @dpou:
21nv Kardotaon ATToTEAECUATWYV (269.672) (125.202)
21a Aot @ ZuvoAika Eicodniuara 1.886 3.199
ATT euBeiag oTa 1810 KepdAaia - -
ATmraitnon / (Ymmoxpéwon) tnv 31/12 169.710 437.496
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5.15 AvaBaAAdpevn @opoAoyikK atraitnon (Cuvéxeia)

H avaBaAAduevn popoloyikh atraitnon dnuioupyeital atrd Ta KATwoI KovOUAI TNG KATAOTAONG OIKOVOMIKAG
Béong:

Mood Mood
TPEXOUCOG OUYKPITIKAG
(TTood ot €) xpnong 2018 xpriong 2017

AvdAuon avaBaAASpeEVWY @ OpOAOYIKWY ATTAITAOEWYV (TIPIV aTT6 CUNYN@IoUOUG)

Eptropikég amr amioeig 48.248 97.020
XPNHATOOIKOVOIKA TT EPIOUCIOKA GTOIXEIO 46.501 12.314
> UVTagIOBOTIKEG UTT OXPEWOEIG 57.638 59.458
MigBwWTIKEG Y TT OXPEWTEIG 93.582 180.560
ETr opik€G UTT OXPEWOEIG 17.356 -
‘Ecoda eTTOpevwV Xprioewy - 1.047.475
263.325 1.396.827

AvdAuon avaBaAAOpuevwv @ opoAOYIKWY UTTOXPEWC EWV (TTPIV ATTO CUUYN @ ICHOUG)

AkivnTa (64.272) (128.108)
Aot 6g €€0TT AIoUGG (29.343) (24.235)
ATT0B¢paTa - (786.834)
Eptropik€g UTT OXpEWOEIG - (20.154)
(93.615) (959.331)

KaBapn avaBaAAépevn ¢ opoA atmraitnon 169.710 437.496

5.16 Amobépara

H kivnon Tou utToAoiTTOU TOU KOVOUAIoOU TTapaTiBeTal OTOV TTivaKka KATWO!:

‘ETolpa & MNpwreg MpokaTtafoA. 2UvoAo
HuiteAR “YAeg & Noitra
(TTood o¢ €) AtroBépaTa

Mood cuykpITIKAG Xpriong 2017

AT 66epa v 31/12/2017 8.896.319 3.409.801 1.365.058 13.671.178
Ka@apn AoyioTikA agia tnv 31/12/2017 8.896.319 3.409.801 1.365.058 13.671.178
‘Etoipa & Mpwreg MpokartafoA. ZuvoAo
HuiteAn “YAeg & Noimra
(TTood o¢ €) AtrofépaTa

Mood Tpéxoucag xpiong 2018

ATréBepa v 31/12/2018 6.867.663 2.524.617 511.215 9.903.495
KaBapn AoyloTiki agia Tnv 31/12/2018 6.867.663 2.524.617 511.215 9.903.495
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5.16 AmoBépara (CUuvEXEIQ)

MNa Ta TopaTrdvw atroBEéparTa dev CUVETPELE TTEPITITWON OTTOPEIWONG.

5.17 XPNMATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

H kivnon Tou uttoAoiTToU TOU KOVOUAIoU TTapaTiBeTal oTOV TTivaKka KATWO!:

EpTropikég Moitrég Aormra X0voAo
AtraiTRo€Ig AtraiTRoEIg Xpnu/ka
(TTood o¢ €) XToIxEia

Mood Tpéxoucag xpiong 2017

Atraimoeig Tnv 31/12/2017 6.010.178 1.350.833 318.223 7.679.234
ATtropeiwon owpeupévn v 1/1/2017 (226.019) - (100.331) (326.350)
MeTafoAr arTopgiwong oTn XpAon - - 57.869 57.869
(226.019) - (42.462) (268.481)
KaBapn AoyioTiki agia Tnv 31/12/2017 5.784.159 1.350.833 275.761 7.410.753
EpTropikég Moitrég Aoimra Z0voAo
ATTaITRO€Ig ATTaITRO€Ig Xpnu/ka
(TTood o¢ €) ZToIXEia

Mood Tpéxoucag xpnong 2018

Amrairioeig v 31/12/2018 9.952.647 1.475.864 318.223 11.746.734
ATropeiwon owpeupévn v 1/1/2018 (226.019) - (42.462) (268.481)
MeTaBoAr ot opegiwong aTn Xprion (31.315) - (143.542) (174.857)

(257.334) - (186.004) (443.338)
KaBapn AoyioTiki agia Tnv 31/12/2018 9.695.313 1.475.864 132.219 11.303.396

To kovdUAI «A\OITEZ AMAITHZEIZ» evowpaTtwvel TTood TTOU a@opolV «TTIoTWTIKG ¢Apo EI00dAUATOG»,
«MOoTWTIKG PIMAY, deopeupéva TTOOA YIA EI0AYWYEG (XPNHATIKEG EYYUATEIG) KAl dIApopa UTTOAOITTA aTTO
«N\OITTOUG XPEWOTEG OE EUPW.

To kovdUAI «\OINA XPHMATOOIKONOMIKA XTOIXEIA» agopd cuppeToxég oe OAlN kai ETE.

H ouvoAIKr atTopeiwon Twv UTTOPIKWY atrautioewyv Tnv 31/12/2018 avépyetal og €257.334 (31/12/2017:
€226.019) kai agopd o€ emTTAL0oV TTPORAEWEIS yia TTEAATEG TWV OTTOIWV TO UTTGAOITTO TNG ATTaiTNOoNG €ival
eKTTPOBeapo TTEPaV Twv 360 nuePWV.

5.17 XpnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO (OUVEXEIQ)

O Aoyapiaopog Eptropikég ATTaitAoelg Sev gival TOKOQOPOG Kal ouvABwG diakavovifeTal viog SI00TAPATOG
atd 0 éwg 120 nuépeg. MNa Ta utTdAOITTO TTEAOTWV TTOU €ival o€ KaBUOTEPNON TTEPAV TOU £TOUG ATTO TN
OUNBATIKA NUEPOMNVia eE6PANCNG TOUG €XOUV Yivel TTPOBAEWEIG ATTOPEIWONG TTOU KAT apXAG EKTINOUVTAl WG
ETTOPKEIG.

To KovOUAI «AoITTé XpnuaTtoolkovouika oToixeia» Tnv 31/12/2018 Oywoug €318.223 (31/12/2017: €318.223)
agopd o€ peToxEg EBvikAG Tpatrédng kai OAN o1 otroieg atroTigwvTal aTnV €0Aoyn Toug agia, €132.219 kai
€275.761 tnv 31/12/2018 ka1 31/12/2017 avTicToIXA.
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5.18 Tapelakd diaBéoipa Kal Ic0dUvVapa

AvdAuon Tou KovOUAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood Mood
TPEXOUCag OUYKPITIKAG
(Trogd ot €) xpnong 2018 xpnong 2017
Taueio 27.699 17.316
KaraBéoeig dyewg o€ eupw 616.544 5.465.204
KaraBéoeig dwewg o€ Eévo vopioua 81.406 898.544
KaBapn AoyioTikA adia 725.649 6.381.064

Ta Tapelokd diaBéoipa & 10080vapa KAAUTITOUV TIG AVAYKEG TNG ETAIPEIAG.

5.19 KataBAnpéva KepdAaia & AtrofspaTtikd

AvdAuon Tou KovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mooda Mooda
TPEXOUOOG OUYKPITIKAG

(Trood o €) xpnong 2018  xpriong 2017
MeToyiké KepdAaio 8.514.000 8.514.000
Yép 10 ApTio - -
ATT0BepaTIKG VOUWV & KATOOTOTIKOU

TaKTIKO OTT 00€ATIKO 1.268.372 1.191.568

‘EKTOKTa pOpOoAoynuéva oTT 0BEPaTIKG 400.000 400.000
ATtToteAéopaTa

Mponyouuévwy T EPIOdWV 2.405.264 2.430.225

Meiwan Aoyw ke@aAaiotroinong (76.804) (103.195)

Meiwon Adyw diavopng (1.550.002) (1.450.000)

Tpéxouaag T epIGdOU 1.015.690 1.528.234
KaBapn AoyioTiKA agia 11.976.520 12.510.832

To eykekpINEVO PETOXIKO KEQAAQIO TnG eTalpeiag avépxeTal o €8.514.000 kai diaipeital og 283.800 Koivég
QAVWVUNEG METOXEG OVOOOTIKNAG agiag €30,00 ekdoTn. OAeg o1 ekd0BeioeG HETOXES EXOUV TTANPWG £SOPANOEI.

To petagepduevo uttéAoITTo Tou Aoyapiacpol «AoBepaTikd Nopwv i KataotatikoU» tnv 31/12/2018, dwoug
€1.668.372 agopd o0t TOKTIKO aTmoBepaTikO Uwoug €1.268.372 (1/1/2017: €1.191.568) kal Ot EKTAKTA
@opoAoynuéva atroBepatika dpdong 2.5.3. uwoug €400.000.
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5.20 TMpoBAéyeig yia Napoxég og Epyadopévoug

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood Mood
TPEXOUCOG OUYKPITIKAG
(TTood og €) xpnong 2018 xpnong 2017
Y 1T oxpéwan KaBopiopévwy TTapoxwv Ty 1/1 205.027 184.356
Kardotaon Oikovopikng @éong
Mapoxég TTAnpwdeioeg (3.743) (16.356)
(3.743) (16.356)
Kardotaon Képdoug i Znpiag
Tpéxov KOOTOG aTTaoXOANONG 18.237 22.492
Aarrdvn T6kou 3.485 3.503
21.722 25.995
Kardotaon Aoimmwy ZuvoAikwv
Eicodnudarwv
AvaloyioTikEG {npieg / (kEpON) 7.544 11.032
7.544 11.032
Ymoxpéwon kabopiouévwy rapoxwv 31/12 230.550 205.027

H avoAoyIoTIKA aTToTiunon Twv UTTOXPEWCEWVY €XEl TTpaypaTotroinBei Baoel Tng 1I0xUoucag vouobeaiag, OTTwg
mpokUTITEl a1rd Toug N.2112/1920 kai N.3026/1954 ka1 6TTwg auToi TpoTrotroiiénkav ammd Toug N.4093/2012,
N.4336/2015 kai N.4194/2013.

Mpokertal yia ouvta&lodoTIKEG TTAPOXEG TTOU TTPOBAETTEI N Keipevn vouoBeaia, KaTaBaAAOUEVEG KATd TN OTIYUN
TNG AQUTTNPETNONG Tou epyadopévou. H eAANVIKN epyaTiki vopoBeaia TTpoBAETTEl N atrodnuiwan yia atroxwpnon
Aoyw ouvragloddtnong va Bacidetal oTa Xpovia utrnpesiag Twv epyalopévwy otnv Etaipeia AapBdavovrag
uTTOYN TIG ATTOB0XEG TOUG KATA TNV NUEPOPNVIA aTTOXWPENONG.

O1 ammolnuiwaoeig Adyw armoxwpnaong yia ouvtagioddtnon dev XpnuatodoTouvTal aTro 101K KEQAAQIQ.

H emmixeipnon 8ev €xel EvEPYOTTOINOEI KATTOIO EIIKO TTPOYPANMA TTAPOX WV TTPOG TOUG £PYAJONEVOUG TTEPAV AUTWV
TTOU TTPOKUTITOUV atrd TNV TTapamdvw vopoBeaia, To OTToio va OeOUEUETAl YIa TTAPOXEG OE TTEPITITWOEIG
ATTOXWPATEWV YIO TO OUVOAO TWV £PYACOPEVWV.

O 1poadiopicudg TNG TTapoUoag agiag TNG UTTOXPEWONG TwV KABOPIGPEVWY TTAPOXWYV, TOU KAVOVIKOU KOGTOUG
NG TpEXouaag atmacxdAnong Kai, 6TTou apuaddel, Tou KOOToug TTpoUTTnpeaiag dievepyndnke Baael Tng MeBodou
MpoBeRAnuévng MoTwTikg Movadag Ytroxpéwong -Projected Unit Credit (AAI 19).

MNapadoxég
O1 Tapadoyég TTou XxpnaoiyoTroinenkav gival ol KOAUTEPESG EKTIMATEIG yIa TIG HETARANTEG TTou Ba TTpoadlopicouv

TO OPICTIKO KOOTOG XOPrYNONG TWV TTOPOXWY PETA TNV £€£000 aTTd TNV UTTNPETia.

Oikovopikég Mapadoxég

Mood Mooda
TPEXOUTOGg OUYKPITIKAG
(TTood o €) xpnong 2018  xpnrong 2017
Ermrimokio MpoegdpAnang 1,60% 1,70%
Avapevopevn MeAAovTikr) AGEnon HIcBwv 2,00% 2,00%
MANBwpIouSG 2,00% 2,00%
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Anpoypagikég Mapadoyxég

Qg Baoikr Tapadoxn €EANEON UTT'OWIV TTOGOOTO ATTOXWPNAOEWV (turnover) yia 6To didoTnua PeTagl Tou TEAOUG
TOU €TOUG KOl TOU XPOVOU TNG aQUTTNPETNONG UNOEVIKO, £VW YIO GANEG dNUOYPAPIKEG TTapadoxEég eEARednaav
UTT'OWIV oI avaAoyIoTiKoi TTrivakeg Tou TTAaigiou EVK 2000.

H Etaipeia ammoacyoAouoe tnv 31/12/2018 cguvoAikd 91 dropa mpoowTrikd (31/12/2017: 84 dropa).

XpOvog EKPONG XPNUATOPOWV

O uTtrohoyiopég Tou ¥pOvou TNG TOMEIOKAG EKPONG TWV AVOUEVOUEVWY OVOUOOTIKWY XPNUOTOPOWV (Xwpig
TPoeEOPANCN) OTa ETTOUEVA £TN TTAPOUCIAZETAI OTOV TTIVOKQ TTOU AKOAOUBEI:

KataBoAn
(oot o¢ €) Ymoxpéwang
A6 0-1 € -
ATT6 1-5 €1 423
A1 6 5-10 €1n 82.902
A1 6 10 € ka1 Avw 591.888
675.213

AvdAuon guaiocBnoiag

E&eTdoaue TNV euaiobnaia TToU TTOPOUCIAZETAI TNV AVAAOYICTIKN TTapoUaa agia TNG avaAoyIoTIKAG UTTOXPEWONG
(Defined Benefit Obligation — DBO) kaBwg ka1 aTnv TTPOBAEWN TOU KAVOVIKOU KOOTOUG UTTNPECIAG YIA TO ETTOUEVO
€106 (Normal Cost — NC) d1agopoTroiwvTag Tig BACIKEG TTAPADOXES TTOU XPNOIUOTTOIRBNKAYV.

H xprion evog emitokiou TpoeEdpAnong 0,5% peyaAlTepou Ba gixe wg aTTOTEAECUA N AVAAOYIOTIKF UTTOXPEWGCN
va ATav PIKPOTEPN Katd 8% evw N akpIBWe avrippoTrn Kivnon, dnAadn n xprion evog eTmiTokiou TPoeEdeAnoNg
0,5% pikpOTEPOU Ba EiXe WG ATTOTEAECUA N AVAAOYIOTIKHA UTTOXPEWON Va Tav PeyaAuTepn Katd 9%.

O1 avrtioToixol €Aeyxol euaioBnoiag yia Tnv avapevopevn avgnon Twv pioBwyv, dnAadn n xprion 0,5%
MEYOAUTEPNG avapevopevnNG aulénong MIocBwy Ba gixe wg aTTOTEAECUO N OVOAOYIOTIKA UTTOXPEwan va ATV
peyaAUTepn Katd 9% evw n akpiBwg avtippotrn Kivnon, dnAadr n xprion avapevouevng adgnong HIcBwyv
MIKpOTEPN KATA 0,5% Ba €ixe WG amroTEAECUA N AVAAOYIGTIKY) UTTOXPEWON va ATav pIKpoTEPN KaTd 8%.

Avaloyiotiky  MooooTiaia
Ymmoxpéwon MeTaBoAn
AUgnon etTitokiou T poeg6pAnong katd 0,5%: 211.711 (8,00%)
Meiwaon €17 ImoKiou 1T poegdpAnang katd 0,5%!: 251.601 9,00%
AUEnon avapevopevng alénong PIgBwyv
kard 0,5%: 250.179 9,00%
Meiwon avapevopevng avgnong HIoBwv
Kkatd 0,5%: 212.737 (8,00%)
Kavoviké
KoéoTtog MooooTiaia
ETTOPEVOU MeTtaBoAn
£€TOUG
AUEnaon et itokiou 1T poedPAnong kata 0,5% 17.332 (12,00%)
Meiwon €17 1moKiou 1T poegdpAnang katd 0,5% 22.558 14,00%
AUEnon avapevopevng atgnong pIoBwv
katd 0,5% 22.421 13,00%
Meiwon avapevopevng augnong HIgBwv
KaTd 0,5% 17.415 (12,00%)
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5.21 Adveia

H kivnon Tou utToAoiTTOU TOU KOVOUAIOU «Advela» TTapaTiBeTal OTOV TTiVAKA KATWOI:

MakpoTmpoé- | Bpaxumpé- | Bpaxutmpo6. Zovolo MakpoTmpoé- i Bpaxumpo- ZovoAlo
Bsopa fsopa Hépog Tparre- Beopeg Beopeg Aaveiakwv
daveia daveia HOaKPOTIPGH. JIKwv Mio6/kég Mio6/kég Ymoxpe-
(TToad o€ €) daveiwv Aaveiwv Ymoxp. Ymoxp. WO EWV
Mood Tponyouepvng xpiong 2017
OgelNépeva Tood Tnv 1/1/2017 485.706 2.974.070 280.978 3.740.754 604.281 212.566 4.557.601
Néeg MoBWTIKEG Y T OXPEWTEIG - - - - 18.339 - 18.339
NEeg Xopnyroeig 155.920 2.177.103 - 2.333.023 - 2.333.023
AT OTT ANpWUEC KEQaAaiou - (1.159.433) (218.611)  (1.378.044) (212.566)  (1.590.610)
XPEWOTEIG TOKWV - 239.795 - 239.795 23.689 263.484
ATTOTT ANPWUEG TOKWV - (152.546) (62.367) (214.913) (23.689) (238.602)
MeTaQopég HETAEY Aoy/uuwv (60.417) 60.417 - (224.399) 224.399 -
Ogpeihdpeva moad v 31/12/2017 581.209 4.078.989 60.417 4.720.615 398.221 224.399 5.343.235
MakpoTmpo6- | Bpaxumpo- | Bpaxumrpd®. Zovolo MakpoTtp6- : Bpayxumpo- ZovoAo
Bsopa Bsopa Hépog Tparre- Beopeg Beopeg Aaveiakwv
daveia daveia HOKPOTIPGH. JIKwv Mio6/kég Mio6/kég Ymoxpe-
(TToad o¢ €) daveiwv Aaveiwv Ymoxp. Ymoxp. WO EWV
Mood Tpéxoucag xpRong 2018
Ogpelhépeva Toad v 1/1/2018 581.209 4.078.989 60.417 4.720.615 398.221 224.399 5.343.235
Néeg MoBwTIKEG Y TT OXPEWOEIG - - - 26.914 - 26.914
Néeg Xopnynoeig - - - - - -
ATTOTT Anpwi£C KEQaAaiou (468.679) (300.001) - (768.680) (206.897) (975.577)
XPEWOTEIG TOKWV 92.742 166.036 - 258.778 17.600 276.378
ATTOTT ANPWUEG TOK WV (96.328) (156.743) (60.417) (313.488) (17.600) (331.088)
MeTagpopég petagl Aoy/pwv 1.537.442  (2.078.706) 541.264 - (181.546) 181.546 -
Ogeihdpeva moad v 31/12/2018 1.646.386 1.709.575 541.264 3.897.225 243.589 199.048 4.339.862

H Etaipeia gpgavifel otnv kardotaon «képdoug i ¢nuiag» katd 1o 2018 T16KOUG Uwoug €279.863 (2017:
€266.987) (BAETTe onueiwon 5.9). H diagopd pe Toug TOKOUG TTou ePgavifovtal oTov Trivaka yia 1o 2018 dywoug
€3.485 (2017: €3.503) agopouv OTO XPNMATOOIKOVOUIKO ££080 TOU TOKIOPOU TNG AVAAOYIOTIKNG UTTOXPEWONG

(BAétTe onueiwon 5.20).

H piobwrtikn utroxpéwon Tng 31 AekepPpiou 2018 agopd kard €119.977 (2017: €86.001) o€ uttoxXpéwaon aTrd
MioBwon auTokivATWwY £vw Katd TRV dlagopd Uywoug €322.660 (2017: €536.619) agpopd o€ HioBwWON aKIVATWY.
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5.21 Aadveia (ouvéxeia)

AvaAuTIKOTEPQ, N PICBWTIKA UTTOXPEWON O€ TTPOECOPANUEVA TTOOA (OPEIANOPEVO KEQAAQIO) avaAUETaI KATWO!:

MiIGBWTIKEG Y TT OXPEWOEIG
AUTOKIVATWV

MigBwTIKEG Y TT OXPEWTEIG
AKIVATWY

>Uvoho Ogeidopévou Kepahaiou

MigBWTIKEG Y TT OXPEWTEIG
AUTOKIVATWV

MigBWTIKEG Y TT OXPEWTEIG
AKIVATWV

>Uvoho Ogellopévou Kepahaiou

5.22 Epmopikég Kal AoITTéG YTTOXPEWOEIG

MAnpwpég | MAnpwpég NAnpwpég ZovoAo
EVTOG TOU HETASU HETAEU ETWV
E€TMOUEVOU ETWV2-5 6-10

£€TOUG

Mood rponyoupevng xpnong 2017

32.964 53.037 - 86.001
191.435 345.184 - 536.619
224.399 398.221 - 622.620

MAnpwpég | NMAnpwpuég MAnpwpég Xuvolo
EVTOG TOU HETASU HETASU ETWV
ETTOPEVOU eTwv2-5 6-10

£TOUG

Mood Tpéxoucag xpong 2018

45.257 74.720 - 119.977
153.791 78.961 89.908 322.660
199.048 153.681 89.908 442.637

H kivnon Tou uttoAoiTTOU TOU KOVOUAIoU TTapaTiBETal OTOV TTivaKka KATWO!:

(TTood ot €)

MpounBeutég Eowtepikou

MpounBeuTtég ESwrepikou (EE)

MpopnBeuTtég ESwrepikol (Tpiteg Xwpeg)

Mo £G Y TT OXPEWOEIG
KaBapn AoyioTikA agia

Mood Mood
TPEXOUOOG OCUYKPITIKAG
Xpnong 2018 xpnong 2017
1.273.639 966.830
5.233.724 3.965.643
1.522.223 3.680.428
(52.829) 412.304
7.976.757 9.025.205
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5.23 ®o6pog eiIcodApaTog

AvdAuacn Tou KovOUAIoOU Tou TPEXOVTOG POPOU, TTapaTiOeTal oTov Trivaka KATwe!:

Moodad Mood
TPEXOUOOG OUYKPITIKAG

(TTood og €) xpnong 2018 xpnong 2017
Y1 oxpéwaon v 1/1 - -
Atraitnan v 1/1 (209.590) (501.196)
KaBapn Ymoxpéwaon / (Amaitnon) 1/1 (209.590) (501.196)
MAnpwpR bépou T ponyoUhevnG XPnong (2.073) (2.073)
MANpwyR 1 pokaTaBoAng T ponyouuevng
Xpriong (797.125) (1.218.663)
Mapakpdtnon @opou TpExouaag Xpriong (4.036) -
‘E€0d0 pbdpou TpExoucag xpRang T ANpwréog
oTNnV €TTOPEVN XPron 500.670 1.009.074
‘E€od0 xaptoorpou & TEAoUG TTITNOEUATOG
TPEXOUOOG XPAONG TTANPWTED TNV €TTOUEVN 894 2.073

MeTaBoAnR éToug (301.670) (209.590)
Y1 oxpéwaon mv 31/12 - -
ATtraitnan v 31/12 (511.260) (209.590)
KaBapn Ymoxpéwon / (Amaitnon) 31/12 (511.260) (209.590)

H Etaipeia £xe1 eAeyxOei péxpr kai Tn xprion 2008. MNa tnv xprion Tou 2009 n eTaipia xpnoiyotoinae Tig d1atdgelg
mepi «mepaiwang». H xprion 2010 mmapapével avéAeykTn. MNa 1ig xpAoeig 2011 — 2017 €xel eAeyxOei atmd TOUG
vOUIYOUG EAEYKTEG Kal £XEI AAPel OXETIKEG EkBETEIG DOPOAOYIKAG ZUPPOPPWONG.

Qg €k TOUTOU, Ta POPOAOYIKE ATTOTEAECUATA TWV XPACEWV QUTWYV dEV £X0UV KATAOTEI OpIoTIKA. H eTaupeia dev
€xel TTpoPei o€ ekTiuNon TUXOV TTPOCOETWY POPWYV KAl TTPOCAUENCEWY TTou TTIBavov va KatoAoyioTouv o€
MEANOVTIKO QOPOAOYIKO EAEYXO KOl OEV EXEI OXNMUATIOEI OXETIKI TTPORAEWN.

Inueiwvetal 6T katd Tnv 31 AekepBpiou 2018 £xouv TTapaypa@ei opIoTIKE Ol aVEAEYKTEG aTTO TIG POPOAOYIKEG
apx£g XpNoeig éwg kai 2012.

MNa i xprioeig 2014 €wg kal 2016 n eTaipia EAEXYETAI ATTO TIG POPOAOYIKEG APXEG META OTTO OXETIKI EVTIOAR
eAéxyou, Trou Tng £md6Onke Tov MAIO Tou 2018. O éAeyxog auTdg BpiokeTal akOpn o€ eEENIEN.

Tnv 31/12/2017 @bpog £odo €1.009.074 (ue xaptéonuo kai TéAog emiTndeUpaTtog €2.073) Bdpuve TO
ATTOTEAECHA KAl TIG UTTOXPEWOEIG TNG XPAoNG. Aedopévng 6pwg TG TTAnpwOeicag katd 1o 2017 TTpokaTaBoAng
TOoU POpou Tou 2016 Uyoug €1.218.663 n eTaipeia deixvel kaBapr) atraitnon atéd TNV OpoAoyIKr) apxr UWoug
€209.590

Evtog Tou 2018 1TAnpwOnKe pe PETPNTG N TTpokaTaBoAn yia 1o 2018, Bdoel Twv kepdwv Tou 2017, Uywoug
€797.125 Aéov xaptéonuo, OrA xaptroorjuou kai TéAog Emitndelparog €2.073, clvoho €799.198.

Tnv 31/12/2018 ¢€yive eyypaer kAeioiparog Tng TrpokatafoAng tou 2018 tooou €1.007.894 kai Tng
TTapakpdTnong atrod TTwAnoelg Tou 2018 @opou €4.036 (cUvoho €1.011.930) KaBWG Kal TNG £yypaPrg ¢épou yia
10 2018 TTOCOU €500.670. To amotéAeopa pe 31/12/18 eival MOTWTIKG (QTTAITNON) GOPOU yIa TO TTOCO TWV
€511.260.

Méoa oTo 2019 Ba yivel n eyypar] TTpokaTaBoAng @opou 2019 TToool €496.634 (€500.670-€4.036).
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5.24 MNoitroi ®épol - TEAn

AvdAuon Tou kovOuAiou TTapaTiBeTal oTOV TTivaKa KATWOI:

Mood Mood
TPEXOUCOG OUYKPITIKAG
(TTood ot €) Xpnone 2018 xpenong 2017
DA - 373.765
Ao oi mapakp. Pdpol & TEAn 109.695 55.757
Ka@apn AoyioTiki agia 109.695 429,521
5.25 Aoimég YmoXpewoelg
AvdAuon Tou KovOuAiou TTapaTiBeTal OTOV TTivaKa KATWO!I:
Mooda Mood
TPEXOUCAG OUYKPITIKAG
(TTood o€ €) Xpnong 2018 xpnong 2017
Mpok/Aég MeAaTwv yia
ATroB¢paTa 946.590 2.045.142
Mepiopara NAnpwtéa 3.000.000 1.450.000
MoTwrég Aldgpopol 58.137 42.424
Ka@apn AoyIoTIKA agia 4.004.726,15 3.537.566

5.26 Evdexopeveg Ymoxpewoeig & Aeopeloeig

H ETtaipeia dev €xel ONUAVTIKEG EKKPEPOTNTEG KATA TPITWV 1 TPITWV KATA auTAG. O1 eyyunTIKEG ETTIOTOAEG TIG

0TT0iEG €XEI EKOWOEI TTAPOUGCIAZOVTal OTOV TTIVAKA KATWO!:

Mood Mooda
TPEXOUCAG OUYKPITIKAG
(TTood og €) Xxpnong 2018 xpnong 2017
EyyunTikég EmmioToAég TeAwveiou 3.616.500 3.277.700
EyyunTikég EmmioToAég KaArg EkTéAeong 1.821.691 1.405.609
5.438.191 4.683.309
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5.27 Zuvexi{épevn ApaoctnpioTnTa

O1 OIKOVOUIKEG KATAOTATEIG TNG ETAIPEING EXOUV OUVTOXOET pe BAaN TNV apxr| TG ouvexICouEVNG OpacTnpIdTNTAG.

5.28 Mepiopartikn MoAITIKA

Ta mpog O1d6eon armoteAéopata (képdn) xpriong Tooou eupw 1.015.690 perd Tnv TpoCBeon Twv
aTroTEAEOUATWY (KEPDN) TTPONYOUUEVWYV XPOEwV TToooU eupw 778.461 avépxovtal OTO TTOGO TwWV EUPW
1.794.151 .

To AX mrpoteivel Ta TTpog d1dBeon atmroteAéopara va diarefolv wg €ENG:

TakTIKO aTTOBEPATIKO eupw 50.784
YTTOAOITTO KEPBWV EIG VEO eupw 1.743.367
~YNOAO eupw 1.794.151

MNa v xprion Tou 2017 n TakTikn .2 Tng 10/9/2018, éxel amro@aacioel, UOTEPA ATTO OXETIKA €101 yNon Tou A%,
TNV diavoun pepiopatog €5,4616/ petoyr, ATol cuvoAikou Trooou €1.550.000,00.

5.29 MerayevéoTepa MeyovoTa

Mépav TV avwTEPW YEYOVOTWY TTOU Ava@EPOVTal 0TV TTapouca €KBean, dev UTTAPXOUV GNUAVTIKA yeyovoTa
META TO TEAOG TNG Xpriong Trou €Ange tnv 31n AekepPpiou 2018, Ta otroia va agopolv OTnv £TAIPEia Kal va
xpngouv avagopdg, oupewva pe Ta Aigdvr MpoTutra XpnuaTtooikovouikAg Avag@opdg (AMNMXA).

Kopwri, 28/06/2019

O Mpodedpog Tou AL O AiguBuvwyv ZU0upBouiog O lMpoioTauevog Tou
Tou A2 AoylioTnpiou
OOMAZ NTAKOZ XPIZTIANOZ XATZHMHNAZ EYAITEAOZ M. AEAQNAZ
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BEBAIQZH

BeBaiwvoupe 611 o avwTépw OlkovopikéG KataoTdoelg TTou repIAapBdavovTal oTi aelideg 16 — 62 gival
QAUTEG TTOU ava@EPoVTal OTnV £KBean EAEyXOU TTOU XOPNYHOOUE OTNV ETAIPEia e NuEpounvia 06

emTeuPpiou 2019.

ABAva, 6 XemrrepBpiou 2019
O OPKQTOZ EAEIKTHZ AOTIZTHZ

FEQPrIOz 0. NANAGQMAZ
A.M. ZOEA 29811
PKF EYPQEAETKTIKH A.E.
A. Kngiciag 124, 115 26 ABriva
A.M. £.0.E.A. 132
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