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A. ETnoia 'Ek0eon AveEaptnTou OpkwToU EAeykTi AoyioTh

Mpoc Touc MeTdXOUC TNC eTaipeiac ™ METPOTEK EMMOPIKH, TEXNIKH KAI ENISKEYASTIKH A.E. —
ENISKEYH — SYNTHPHSH KAI EFTKATASTASH MHXANHMATQN A.E”

'ExOeon EA£yyou eni Twv Oikovouikev Kataotdoswv

F'vopn pe Em@UAadn

'Exoupe €AEYEEl TIC OUVNUMEVEG OIKOVOUIKEC KATAOTACEIC TNG eTaipeiac  METPOTEK EMIMOPIKH,
TEXNIKH KAI ENIZKEYAZTIKH A.E. - ENIZKEYH - ZXYNTHPHZH KAI EFKATAZTAZH
MHXANHMATQN A.E” (n ETaipeia), ol onoieg anotehoUvTtal and Tnv KATaoTaaon OIKOVOUIKNG B€ong
™G 31" AekepBpiou 2017, TIC KATAOTACEIC GUVONKOU €1000RKATOC, HETABOAWV DIV KEPAAdinv
Kal TAQUEIOKWY POV TNG XPAOEWC Nou EANEE TNV nUepounvia auTr], Kabwg Kal NEPIANWN oNUavTIKoV
AoYIOTIKQV apXwV Kal HEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG.

Katd Tn yvoun pag, ektdg and TIG EMNNTWOEIG TWV BEPATWV NoU PvnUoveuovTal oTnv napdypapo
™G €kBeor) pag “Baon yia Tvopn pe EmQUAAEN”, oI OUVNUMPEVEG OIKOVOMIKEG KATAOTACEIG
napouoialouv eUAoya, and kAabe ouciwdn anown, TNV OIKOVOUIKN B€on Tng eTaipeiag * METPOTEK
EMNOPIKH, TEXNIKH KAI EMIZKEYASTIKH A.E. — EMIZKEYH — XYNTHPHZH KAI EFKATAZTAZH
MHXANHMATQN A.E” kata Tnv 31" AekepBpiou 2017, Tn XpnHATOOIKOVOUIKN TNG £nidoon Kai TIg
TAUEIAKEC TNC POEG YIA TN XPon nou €An&e Tnv nuepounvia auTr, oUpgwva Pe Ta Aigdvry MpoTuna
XpNUATOOIKOVOMIKNG Avagopdac, Onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwaon.

Baon yia F'vopn pe Em@pUAagn
Anod Tov €\eyx0 Mag Npoékuyav Ta €ENG:

1. Kata napékkNion Twv AoyIoTIKWV apxwv, nou npoPAeénovtal and Ta Aibviy AoyioTikd
MpoTuna, dev éxel dievepynBei anopgiwon eni anoBepdaTwv AoyioTIKNAG afiac supw 95 XIA.
KaTa Tnv ekTignor pag énpene va €xel dlievepyndei anopeiwaon nogou supw 95 xIA. Adyw
Tou yeyovoToc auTtoU n aia Twv anoBsudTwv Kal Ta idia kepaiaia ugavilovral augnueva
KaTda gupw 95 XIA. Kal T AnoTeEAEOUATA TNG KAEIOPEVNG KAl TWV MPONYOUHEVWOV XPHOEWV
auénuéva kata supw 19 xIA. kai eupw 76 XIA. avTioToIXd.

2. 3TIC EUNOPIKEG ANAITROEIC and NeAATEG NepIAQUBAvVOVTAl Kal ANAITHOEIG 0 KaBuoTEPNON
and Tnv nponyoUUevn Xprion, ouvoAikoU nocgoU supw 495 XIA. KaTa napékkAion Twv
AoyioTIkwv apxwv, nou npoBAénovral and Ta Aigbvhy AoyioTika MpoTuna, Oev Exel
OlevepynBei anopeiwon eni TwV ANAITHOSWV AuTwV, KATd TNV €KTIPNON HAc nooolU €Upw
495 yiIA.. AOyw Tou yeyovOTOC aQuUTOU n afia Twv anaimoewv Kal Ta idla kepdaiaia
eupavidovral augnuéva Kata upw 495 XIA. Kal Ta AnoTEAEOPATA TNG KAEIOMEVNG Kal TNG
nponyoUUevNG Xprnong auénuéva katda eupw 77 XIA. kal eupw 140 xIA. avTioToixa.

Algvepynoape Tov €AeyX0 pac cUppwva pe Ta Aiebvn Mpdtuna EAéyxou (AME) onwe autd £xouv
evowpaTwBei otnv EAAnvikn NopoBeoia. O1 egubuvec pag, oUPpwva Pe Ta npoOTUNA auTd
NepIypaPovTal NEPAITEPW OTNV NApAypaPo TnG €kBeanc pag “Eubuveg EAeykTr| yia Tov ‘EAeyxo Twv
Oikovoplkwv Kataotdoewv”. Eipaote aveEaptnrol and Tnv ETaipeia ouu@wva Pe Tov Kwdika
Aeovtoloyiag yia EnayyeApaTieg EAeykTéG Tou ZupBouliou AlgBvav MpoTunwv AgovtoAoyiag
EAeykTdv, Onw¢ auTtdg €xel evowpaTwOei atnv EAANvIkR NopoBeoia kal TIG anaitroelg deovToloyiag
nou OXETI{OVTal E TOV EAEYXO TWV OIKOVOUIKWY KATAOTACGEWY TNV EANGda Kal €XOUNE EKNANPOOEI
TIC DEOVTONOYIKEG HAC UMOXPEWTEIG OUNPWVA HE TIC analTRoeIC TNG IoxUouoag vouoBeaiag kal Tou
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npoava@epopevou Kwdika Aeovrtoloyiac. MOTEUOUYE OTI Ta €AEYKTIKA TEKUAPIA MOU EXOUME
anoKTNOEl €ival enapkn kai KATAANAG va napexouv BAon yia yvwun e enipUAagD.

EuBuveg TnG Aloiknong £ni Twv O1KOVOHIK®OV KataoTaoswv

H dioiknon €xel Tnv €uBUvn yia TNV KATAPTION KAl €UAOYN Mapouciacn auTwV TwV OIKOVOUIKWV
KATaoTacswv oUPpwva e Ta Aiebvr) MpdTuna XpnuaToolKoVOUIKNG Avagopdc, Onwe auTtd £xouv
ul08eTnBei anod Tnv Eupwnaikn ‘Evwan, Onwg kai yia ekeivec TIG OIKAIDEC EOWTEPIKOU EAEYXOU, MOU N
Oloiknon kabopilel w¢ anapaitnTeg, WOTE va kabioratar OuvaTty N KATApTIOn OIKOVOUIKWV
KATaoTAoswV anaA\aypévemv ano ouciwdeC o@AAUa, Nou oQeiAeTal iTe o andTn site o Aaboc.
KaTtd Tnv KaTapTIion TwV OIKOVOUIKWV KATaoTaoswy, n dioiknon gival unslbuvn yia Tnv agloAoynon
TNG IKavoTNTac TNG ETaipeiac va ouvexiosl Tn dpacTtnpidTNTA TNG, YVWOTOMOIWVTAG OMOU CUVTPEXEI
TETOIA NEPINTWAN, TA BEPATa nou oxeTidovral Pe TN ouvexi{oyevn dpaoTnEIdTNTA Kai T XPRon Tng
AOYIOTIKNG apxnG TnG ouvexifopevng dpacTnpIoTNTAG, €KTOC kal €av n Oloiknan €iTe npoTiBeTal va
peuoTonoinoel TNV ETaipeia 1 va diakowel Tn OpacTnpioTNTA TNnG N Oev E€xel AAN pealIoTIKR
EVAAAKTIKN EMIAOYN ano To va NPoBei 0 'aUTEC TIC EVEPYEIEC.

EuBUveg EAeykTn] yia Tov ‘EAgyX0 TwV Oikovouik®Vv KaTtaoTaoewv

O1 oTOXOl Mag €ival va dnokTROOUWE €UAoyn OIa0QAANION yid TO KATa nNOCO Ol OIKOVOMIKEG
KATaoTAoeIC, 0TO OUVOAO TOUC, €ival anaANayHEVEG anod ouciwdeC oPAAUa, nou ogpeiAeTal EiTe Ot
anaTn €ite oe AABoG kal va ekOWOOUKE €kBeaN €AeYKTH, N onoia nepiAaupavel Tn yvwun pac. H
guAoyn dlao@aAion cuvioTa dilac@alion uwnhou emnédou, alAa Oev eival eyyunan OTI 0 EAEYXOG
nou dievepyeital cUPPWva pe Ta AME, énwg auta &xouv evowpatwei otnv EAAnvikiy NopoBeaia,
Ba evronilel navra éva ouciwdeg oPaiua, 6Tav auTtd undpyel. Z@ailyata duvartal va npokUYouv
and andartn n ano Addoc¢ kar BewpolvTal oucindn OTav, PePovwUéva ) adpoloTika, 6a pnopolos
€UNoya va avapéveral oTl Ba ennpéalav TIC OIKOVOMIKEC anopACEIC TwV XPNOTWY, Nou Aappavovral
ME BAON AUTEC TIG OIKOVOUIKEG KATAOTACEIC.

Qc kabrikov Tou eAéyxou, oUU@Wva We Ta AME Onw¢ autd €xouv evowpdaTwOel otnv EANVIKN
NopoBeaia, aokoUUE enayyeAUaTIkn Kpion kai diaTnpoUUe NayyEAUATIKO OKEMTIKIOWO Kad' OAn TN
Oldpkela Tou eAEyxou. Eniong:

e Evroniloupe kal a&loAoyoUhe TouG KIVOUVOUC OUCIWOOUG OQPAAJATOC OTIC OIKOVOMIKEG
KATAaoTAoEIC, NOU OQeiAeTal €iTe O andtn &ite oe AdBog, oxedialovrag kal OIEVEPYWVTAG
eAeykTIKEG O1aOIKACIEG MOU AVTAMNOKPIVOVTAl GTOUG KIVOUVOUG auToUC Kal anokTOUHE EAEYKTIKA
TEKUNPIA MOU £ival ENApkn Kal KaTaAAnAa yia va napexouv Bdaon yia Tnv yvoun hac. O Kivouvog
KN evToniopoU oucIwdoUC OPAAIATOC NoU oeiAeTal o€ andTn €ival uwnAoTepog and auTtdv nou
opeileTal og AdBog, kaBw¢ n andtn MNOpeEl va €UNEPIEXEl gupnalyvia, nAacToypagia,
€OKEPUEVEG napaleiyelg, weudeiq dlaBefainoelig 1 napdkagyn Twv OIKAIGWY ECWTEPIKOU
eAEyXoU.

e KaTavooUpe TIC JIKAIOEG €0WTEPIKOU €AEYXOU MOU OXETICOVTAlI PE TOV EAEYXO, HWE OKOMO TO
OoXeDIAOPO EAEYKTIKWV OIadIKaoimv KATAAMNAWV yid TIC NEPIOTACEIC, AAA Ox1 WY oKonod Tnv
OlaTUNWON YvoUNG €ni TNG anoTEAEOMUATIKOTNTAG Twv OIKAIOWYV €0WTEPIKOU €EAEYXOU TNG
ETaipeiac,

e AZlohoyoUpE TNV KATAANAOTNTA TwV AOYIOTIKWV apXwv Kal HEBGdwV nou Xpnoidonoinénkav Kai
TO €UAOYO TWV AOYIOTIKQV EKTIMACEWV KAl TWV OXETIKWV YVWOTOMOINCEWV MOU Eylvav anod Tn
Aioiknon.

e Ano@aivopaoTe yia TNV KataAAnAOTNTa TnG Xpriong ano Tn dioiknan TnG AOYIOTIKAG apxXng Tng
ouveXIloPEVNG OpaoTnPIOTNTAG Kal PE BACN Ta EAEYKTIKA TEKUNAPIA MOU AMOKTNONKAV yia To €av
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unapxel ouciwoNG apeBaIOTNTA OXETIKA HPE YeYovOTa 1 OUVONKEG NMOU WMOPEi va unodnAwvouv
ouciwdn aBePaidTnTa wg NPog Tnv IkavoTnTa Tng ETaipeiag va ouveyioel Tn dpacTnpioTnTA TNC.
Eav oupnepavoupe OTI ugpioTaTal ouciwdng aBeBaidTNTA, €iPACTE UNOXPEWHEVOI OTNV €KBEON
€NEYKTI] va EMNIOTAOOUPE TNV MPOCOXN OTIC OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIKOV
KATAoTAoEWV I €aV QUTEG Ol YVWOTONOINJEIC £ival AVENAPKEIG va dIapOoPONOIfGOUKE TN YVWHN
gac. Ta oupnepdopatd pag Bacilovral 0€ €AEYKTIKA TEKUNPIA MOU AMOKTWVTAl HEXPI TNV
NUEPOMNVIa TNG €KBEONC EAEYKTN. Q0TOC0, HEAOVTIKA YEYOVOTA I CUVONKEC EVOEXETAI VA EXOUV
w¢ anoTtéAeopa n ETaipeia va navoel va Aeitoupyei w¢ ouvexiCouevn dpaaTtnpioTnTa.

e AfioloyoUpe Tn OUVOAIKN napouciacn, Tn OOPR KAl TO MEPIEXOHEVO TWV OIKOVOUIKWV
KATAOTAOEWY, CUMNEPIAAMBAVONEVWY TWV YVWOTOMOINCEWY, KABWG kal To KATA Mnogo ol
OIKOVOMIKEC KATAOTACEIC aneikovilouv TIG UMOKEIPEVEC OUVAANAYEC Kal Ta yeyovoTa WE TpoOno
rou €nITUyXaverai n eUAoyn napouaiaon.

MeTa&U aMwv Bepdtwy, koivonoloUpe aTn dioiknaon, To oxedialopevo UPOC Kal To Xpovodiaypaupa
TOU €A€yXou, KkaBwmG Kal ONUavTikd €UPHMATA TOU EAEYXOU, OUMNEPIAAMPAVOUEVWY OMnoIwvV
ONUAvTIKOV EAAEIPEWV OTIC OIKAIOEG E0WTEPIKOU EAEYXOU evTOMICOUME KATA TN JIAPKEIA TOU EAEYXOU

pag.

‘EkOeon eni AA\wV Nopik®v kai KavovioTIK®V ANaIiTOE®WV

AapBavovTag unown Ot n dloiknon €xel TNV €UBUVN yia TNV KaTtapTion Tng ‘EkBeong Aiaxeipiong
Tou AloiknTikoU ZupBouAiou, kat’ epapupoyn Twv dlaTd&ewv Tng napaypdgou 5 Tou dpbpou 2
(Mépoc B) Tou N. 4336/2015, onueIwVOUE OTI:

a) Kard Tn yvoun pac n ‘EkBeon Alaxeipiong Tou AloiknTikoU SUMBOUAioU €xel kaTapTIoOE
oUpQWva PE TIG 10XUOUCEG VOUIKEG anaiTroei Tou apBpou 43a Tou k.v. 2190/1920 kai To
NEPIEXOMEVO AUTNC AVTIOTOIXEI E TIC OUVNUPEVEC OIKOVOUIKEG KATAOTACEIC TNG XProNG nou €Anée
Tnv 31/12/2017.

B) Me Bdon Tn yvwon nou anokTRoApe Katd Tov €Aeyxd pag, yia Tnv eraipeia “ METPOTEK
EMMNOPIKH, TEXNIKH KAI EMNIZKEYAZTIKH A.E. — EMIZKEYH — XYNTHPHZH KAI EFKATAXTAZH
MHXANHMATQN A.E. " kal To nepiBArAov Tng, Oev €XOUHE evTOoNioesl oUCIWOEIG avakpiBelec aThv
'EkBeon Alaxeipiong Tou AloiknTikoU Tng ZupBouAiou.

y) 2710 Aoyapiaopd «Aoind KUKAopopiakd aToixeia evepynTikoU» nepiAapBaveTal kai nocod supw 290
XIA. nou €xel 0oBei, og PEAN A.Z. TNG £TaIpEiaC wC NPOKATABOAR, TO OMOI0 EUNINTEl OTIC
anayopeuTIKEC OIaTAEEIC Tou ApBpou 23a Tou kwd. N. 2190/1920.

Abnva, 03 Avyovotou 2018
O Ogxwtog Eheyxtng Aoytotyg

Xndog AT06TOMOTIOVAOG
AM. X.0.E.A. 30221

O GrantThornton

An instinct for growth”

Opxwrol EAeykrég E0pBouAor Emxeiproewy
17564 NaAaib GaApo

Zegapou 56, 17
AM. ZOEA 127
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B. ETnioia ‘Ek6eon Ailaxeipiong Tou AioiknTikoU ZupBouliou

ETHZIA 'EKOEZH AIAXEIPIZHXZ TOY AIOIKHTIKOY XYMBOYAIOY THZ NMETPOTEK A.E.
eni Tov Oikovopikwv Karaordoewv tng ETaipiag yia Tn xprion 01.01.2017-31.12.2017
(Baoel Tou GpOpou 43a Tou K.N. 2190/1920)

To AloiknTIKO ZupBoUAIo TnG ETaipiag pag €xer Tnv TiPR va unoBaAAel Tnv akoAoubn ‘EkBson nou
apopd TNV ETAIPIKA XPrion nou KaAUNTel To Xpoviko diaotnua and 01.01.2017 éwc 31.12.2017. O
OikovopIkEG KaTaoTaoeig éxouv ouvtayBei oUpgwva pe Ta Aibvry MpdTuna XpnuaTooiKOVOUIKNG
Avagpopdg (ANXA), o6nwc auta &xouv dnuioupyndei kai dnuooieudsi and Tnv EmiTponn Aiebvmv
NoyioTikawv Mpotunwv (IASB).

>konog TnG napouoac 'ExBeong eival va doBei oToug K.K. MeTOXOUC Hia, KATA To duvaTov, NAnpn
eikéva Twv dpacTnpIoTATWV TNG ETaipiag kata Tnv TpExouoa Xprnon, Kabwg Kal TwV MPOONTIKWY
nou diagaivovTal yid To JEANOV.

1. EEEAIEN TOV EPYACINV TNG ETAIPEIAC
H €ENEN Twv epyaciwv TG Taipeiag, onwe n.X. KUKAOG €pyaciov, Ta WIKTA KEPON TNG XPHOEWC,
€€0da KkAM. O0c oOxéon ME TNV nponyoUWevn XpRon napatifevral napakdaTw OTOUC NiVAKES
«Ap1BuodeikTeG OIKOVOUIKNG AlapBpwonc» kal «ApIBPodeikTeC AnoddoewS kal ANodoTIKOTNTAG».

2. OIKOVOUIKN O€0n TNG ETAIpEiag

H oikovopikr) katdoTaon Tng eTaipeiag kata Tnv 31/12/2017 kpiveral ikavonoinTIk.
Ta idla ke@alaia kata Tnv 31/12/2017 avépyovtal o nooo € 3.243.505 €vavti € 3.531.198 TnG

MPONYOUHEVNG XPOEWG.

O1 Baaoikoi XxpnHaTooIKOVOUIKOI OEIKTEG TNG ETAIpEIAg yia TIG Xpnoelg 2017 kai 2015 €xouv wg €ENG:

ApIOHOBEIKTEG OIKOVOUIKNG S1GpOPwWONG

31/12/2017 31/12/2016
KukAo@opoUv evepynTIKO 6.750.316 73% 7.441.467 75%
>UvoAo gvepynTikoU 9.192.132 9.933.808
ayio evepynTiko 2.441.816 27% 2.492.342 25%
>UvoAo evepynTIkoU 9.192.132 9.933.808

O1 napandavw OeikTeg deixvouv Tnv avaloyia ke@alaiwv nou exel diaTeBei 0 KUKAOMOPIAKO Kal Mayio
EVEPYNTIKO.

010 KEPAAala 3.243.505 55% 3.531.198 55%
>UVONO UMNOXPEMTEWV 5.948.626 6.402.610

O napanavw OeikTnNG OEiXVel TNV OIKOVOIK auTdpkela Tng ETaipeiac.

>UVOAO UNOXPEWTEWY 5.948.626 65% 6.402.610 64%
ZUvoAo nabnTikoU 9.192.132 9.933.808
Id1a kepaAaia 3.243.505 35% 3.531.198 36%
ZUvoAo nabnTikoU 9.192.132 9.933.808

O1 napandvw deikTeg deixvouv Tnv davelakr €EapTnon TnG ETAIPEIAg
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010 kePaAala 3.243.505 133% 3.531.198 142%
rayio evepynTiko 2.441.816 2.492.342

O 0OeikTng auTdg Ocixvel To BaABUO XpPNHATODOTAOEWC TWV AKIVATOMOINOEWY TnG €Tdipeiac and Ta 'Idia
Kepdhaia.

KukAo@popoUv evepynTIKO 6.750.316  128% 7.441.467 132%
BpayunpOBeoEG UNOXPEWTEIC 5.258.596 5.645.157

O deikTnG auTtdg deixvel TNV duvaToTnTa TNG ETaipeiag va kaAUWel TIC BpaxXunpOBEOHEG UNOXPEWOEIC TNG HE
OTOIXEIO TOU KUKAOPOPOUVTOC EVEPYNTIKOU.

KepaAaio KIVIOEWC 1.491.720 22% 1.796.310 24%
KukAo@popoUv evepynTIKO 6.750.316 7.441.467

O apIBPOodEiKTNG QUTOG anelkovilel O MOCOOTO TO TUAMA Tou KukAo@opoUvTog evepynTikoU TO OMoio
XpnuaTtodoteiTal and To nAsdvacpa Twv diapkav Kepahdiwv (Idiwv KepaAdiwv kal MakponpoBeopwv
UMOXPEWTEWV).

Ap100dEiKTEG aNOJOOEWG KAl ANOSOTIKOTNTAG

31/12/2017 31/12/2016
quapd anoTeAEOATA XPHOEWS NPO TOKWV & 1.015.848  17% 1.910.723 3%
POpwV
KUkAog epyaciov (kabapdc) 6.000.957 5.931.967

O apiBuodeikTng auTog aneikovilel TNV anodoon TNG €TAIPEIAC XWPIC TO GUVUNOAOYIOHO TWV EKTAKTWV Kal
avopyavwv anoTEAECHATWV.

KaBapa anoTeAéopaTta Xprioews PETA GOpwv 1.219.997  20% 1.787.036 30%
ZUvoAo €00dwv 6.002.095 5.935.115

O apiBuodeikTNG auTOG aneikovilel TNV OUVOAIKT anddoan TNG ETalpeiag o€ oUYKPION HE Ta GUVOAIKA TNG €00da

KaBapda anoTeAéopaTa Xprioswe YETA popwv 1.219.997 38% 1.787.036 51%
1010 kepAAaia 3.243.505 3.531.198

O apIBPodEIKTNG aUTOC aneikovilel TV anodoTIKOTNTA TwV 18iwV KEPaAdiwV TG eTalpeiac.

MIKTG anoTeAeopaTa 1.895.329  32% 2.629.935 44%
MWANOCEIC anoBepaTwV & UNNPECIV 6.000.957 5.931.967

O apiBPodeikTNG auTOC aneikovilel To NooooTIaio WEYEBOC TOu MHIKTOU KEPDOUC €ni TwV MWARCEWV TNG
ETAIPEIAG.

Moinég nAnpogopisg

2XETIKA WE TIC OpAoelg TNG ETaipeiag yia Ta epyaciakd Béparta Tou npoownikoU TNG ava@EPETal NwG
n Etaipeia enevdlel onuavTikd oTnv eknaideucn Tou OUVOAOU Twv epyalopévwv Tng Kal oTnv
napoxn iowv eukaipiwv EENIENG pHEoa and dIadikagieg ECWTEPIKNG PHETAKIVNONG KAl NPOaywywV.

2XETIKA Me TIC dpdoeig TN ETaipeiag yia Ta nepiBalovTika Oéuata avageperal nwg n ETaipeia
OUUMETEXEl evepyd oOTnV euaioBnTonoinon Twv epyalopgévwv TnG ot Béuata npooTaciag Tou
nepIBAAOVTOC Kal UIOBETNONC MIaG uneuBuvng aTaong (wnc.
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H €dpa Tng ETaipeiag sival otnv ABrva , Zeppwv 15-17. H ETaipeia €xel unokataoTniuata ornv
Aapioa , dapodiwv 163 kai otnv Natpa , HpoddTou 5 .

H Etaipeia dsv dpacTnplonoleiTal oTov TOPEd TNG Epeuvac kal avanTtuéncg. H ETaipeia dev KaTEXEl
IDIEG ETOXEC.

3. MpoBAenopevn nopeia TnG eTaipeiag, Kivuvol

O1 unnpeaoiec ouvTNPNONG Kal EMICKEUNG NAPEXOVTAl OE €TAIPIEC KAl IDIWTEG NETPEAAIOEIDWV EVTOC
Kal eKTOC EYYUNOEWC, €iTe BAcn UPBOAAIOU CUVTAPNONC 1 EKTAKTWE OMoudnnoTe KANBEi.

H ETaipia napéxel TEXVIKN UNOOTNPIEN O OAOUC TOUG TUMOUG WNXAVNHATWV TV NpaTnpinv uypwv
Kauoipwv kai €l NOAUETH eUnelpia.

To TexvikO MpoownikO €XEI TEXVIKN KATAPTION, Npolnnpecia Kal PeyAAn €uneipia oTov TOWEQ
EMIOKEUNG Kal OUVTAPNONG. H guneipia pag otnv opyavwon OTEAEXWON KAl OWOTH EKTEAECN TWV
€PYACIOV TNG TEXVIKNG UMOCTHPIENG TEKUNPIWVETAI ANO TOUC NEAATEG PAC WETAEU Twv OMoiwv
OUYKATAAEyoVTal Kal PEYAAEG NOAUEBVIKEG £TAIpiEg NETPEAAIOEIDWY YIA CUVTAPNON TWV NPaATnPiwy
TOUG 0€ OAN TNV EAAAGA. Q0T0C0, 01 eKTIUACEIG OAWV TwV EAANVIKQV kal Twv dIEBVMV opyavioumV
aQevog yia UQEOn OTNV NAykOOMId OIKOVOMIa Kal GgeTEPOU yia IDIAITEPA XaunAoucg pubuoucg
avantuéng Tng EAMNVIKNAG oikovopiag ouvBETouv éva aBERalo OIKOVOMIKO Kal EMIXEIPNUATIKO
nepIBAAoV yia Ta enopeva Tn.

4. InMavTika yEyovoTad nou ouveéRnoav and Tn AREN TNG XpNonG HEXP!I TV
nHepopnvia unoBoAnG TnG napoloag €KOeCNG

Mexpl TNV NUEPOMNVia unoBoAng TnG 'EkBeanc autnc dev €xel oupBel kavéva aANo yeyovog, nou Ba
MrnopoUaoE va eNnpeacel onuavTika TNV XpnUaToolKovouikn B€on kal Tnv nopeia Tng Taipiac.

5. ZnpavTikég ouvaAllayég peTa&u Tng ETaipiag kal ouvdedepévwv HEpRV
O1 ouvaAhayec Tng ETaipiac Ye Ta ouvdedepéva Pe auTr) npoowna otn diapkela Thg Xpnong 2017,

£XOUv npayuartonoinBei uno Toug ouvnBelg 6pouc TNG ayopdc. O cuvalayeg auvowilovTal OTouG
KATWOI NivaKeg:

NwAnosig 31/12/2017 31/12/2016
SUVOEDEPEVEG 70.112 92.421
Noina Zuvdedepéva Mépn 10.330 1.410
Z0voAa 80.442 93.831
AyopEg 31/12/2017 31/12/2016
SUVOEDEPEVEG 117.354 99.471
Noina Zuvdedepéva Mépn 170.898 34.142
ZUuvoAa 288.252 133.613
XpNHATOoOIKOVOUIKG £§00a 31/12/2017 31/12/2016
SUVOEDEEVEG 33.917 47.020
ZUvoAa 33.917 47.020
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ApoiBég Aloiknong 31/12/2017 31/12/2016

MioBoi & AA\eC BpaxunpOBETEC EpYACIaKEG NAPOXEG Baaikwv

AIEUBUVTIKGV STEAEXDV 299.772 170.069

Mapakatw napouaialovTal Ta unoAoina pe ouvdedepéva PEpn oUPPwva Pe To AAM 24:

ANAITAGEIC 31/12/2017 31/12/2016
SUVOEDEPEVEG 11.840 1.281.313
Aoina Zuvdedepeva Mépn 1.535 1.535
ZUuvoAa 13.375 1.282.849
Ynoxpe®oEeig 31/12/2017 31/12/2016
SUVOEDEEVEG 844.465 724.288
Aoina Zuvdedepeva Mépn 133.266 82.149
ZUuvoAa 977.731 806.437

6. KupioTepol kiviuvol kai aBeBaioTnTeg

H Aloiknon Tng ETaipiac napakoAouBei oTeva TIC ayopEG OTIC OMNoieg dpaoTnpIONOIEiTal kal NpoXwped
oTN NPOANMTIKN £QApHOYN OAWV TwV PETPWY MOU ANAITOUVTAl NMPOKEIPEVOU va eAaxioTonoindsi n
¢€kBeon Tng ETaipiac og XPNUATOOIKOVOMIKOUC KIVOUVOUC ONWG MIOTWTIKOG KivOUvog, KivOuvog
PEUCTOTNTAG, KTA.

Ta XpnuaToolkovouikd péoa Tng ETaipeiac anotelouvTal Kupiwg and katabeoeic oe Tpanelec,
EMNOPIKOUC XPEWOTEC KAl NIOTWTEC, DAVEIA KAl UNOXPEWTEIG

H noAimikn diaxeipiong kivoUvwv epappdleTal and Tn Aloiknon Kal To OIKOVOUIKO THNHA.

H diadikacia nou akoAouBeiTal ival n NapakaTw:
e afloAdynon Twv KIvOUVWV nou OXeTilovTal PE TIC dpacTnpIOTNTEC Kal TIC AEITOUPYIEC TNG
Etaipiac,
e 0XedIAOPOC TNG MeBodoAoyiac kal emAoyn TwvV KATAANA®WY XpNHATOOIKOVOUIK®V NPOoiOVTWHV
yia TNV MEIWOoN TwV KIVOUVOV Kal
e gkTEAEONn/epappoyn, oUpgwva Pe Tn Oiadikacia nou £xel eykpiBei and Tn dioiknon, Tng
dladikaaiag diaxeipiong KIvOUvVwv.

Tpéxouoeg ZuvOnkeg EAAnvVIkNG Oikovopiag

Me Tn MNpa&n NopoBeTikou Mepiexopévou TG 18/07/2015, anopaciotnke n nalon TnNG TPANEKNAG
apyiag ahAa napapévouv oe 1oxU, €0TW Kal e OlapOoPOnOINTEIG, Ol NEPIOPICHOI OTNV Kivnan Twv
keahaiwv. Kata Tn didpkeia Tng OUoKOANG auTnc NepIodou yia TNV EAANVIKN olkovoyia, n Aloiknon
Tn¢ ETaipeiac €éAaBe kal ouveyilel va diaTnpei og 1I0XU YEXPI OnPepa OAa Ta avaykaia JETpa WOTE va
QVTIHETWNIOE! JE ENAPKEIA TIG EMNINTWOEIG Anod TNV €nBoAN nepiopiopol kepahainv otnv EAAada. O
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KivOUVOG JN OWAaARG ouvexiong TnG ouvnBoug dpacTnpioTnTag TnG ETaipeiac wg anoTéAeopa Tng
ENIBOANG HETPWV NEPIOPITHOU KEPAAQiWY, XapakTnPIleTal we XaunAoc.

Eival noAU onpavTikd To yeyovog OTI n ETaipeia kaTapepe yia GAAn pia xpovid va diatnprosl Tnv
B€on TNG oTNV ayopd Kai TAuTOXpova va niTUxel Kepdogopia, dIaTnpwvTac TNV Napoucia Tng oTI¢
AYyOpEC, ME ANOTENEOHA va UNAPXEl IKAVOMOINTIKA £10p0N KEPAAQiwV NPoEPXOHEVA and €IonPageic
ano neAATec.

Me Baon Tnv yevikoTepn a&loAoynan nou €yive, n Aloiknon TnG ETaipsiac €xel oupnepdaver ot dev
anaiTeital va avayvwpioTolv NePAITEP® MNPOPRAEYEIC 1 XPEWOEIC AMOMEIWONG OXETICOPEVEG ME
anaiTioelg, anoB<uara f Aoind aToIxeia Tou evepynTIKOU TNC TaIpEiac.

H Aioiknon Tng ETaipeiag ekTiNa d1apKwE TNV KATAOTACN Kal TIC MOaveG ENINTWOEIG, Kal AauBavel
OAa Ta avaykaia pETpa yia Tn diatnpnon TG BiwoigoTnTag TnG ETaipeiag, Tnv ehayioTonoinon
TUXOV EMNTWOEWV OTIC OpacTnPIOTNTEG TNG KAl TNV €NEKTACN TWV E£PYACIWV TNG OTO NAPOV
EMIXEIPNUATIKO KAl OIKOVOUIKO NEPIBAANOV.

H Etaipia ota nAgioia Tng 0pacTnpidTNTAG €kTiBETaI dUVNTIKA O€ pia o€ipd and kivduvoug. Ol
duvnTikoi auToi Kivduvol avaAliovTal KaTwTEPW:

e MIOTWTIKOG Kiv3UVog: MOTWTIKOC KivOUVOC gival 0 KivOUVOG XpnUAToOIKOVOUIKNG {nuiag yia
Tnv ETaipeia og nepinTwon nou kAnolog NeAATNG f ouvaAAaCOOPEVOC PE XPNHATOOIKOVOUIKO
MECO Oev eKNANPWOEI TIG CUMBATIKEG TOU UMOXPEWOEIC KAl MPOEPXETAl KUPIWG anod anaitnoeig
and neAATeG.

e Kivduvog PeuotoTnTrag: H Etaipia diaxelpileTar Toug KkivOUvVouC nou pnopei  va
OnuioupynBolv and EAAelPn enapkoUC PeuCTOTNTAG PPOVTICOVTAC va undpxouv navrd
€€aoQaNIOUEVEG TPANE(KEC MICTWOEIC NPOC Xpron. O unapxouoeg OIABETIPEG EYKEKPIPEVEC
Tpane(ikeG NIOTWOEIC Npoc TNV ETaipeia, €ival enapkeic woTe va avTIJETWNIOTEN onoladninoTe
moavn éAAeiwn Tapiakwv 01aBecidwv. H ouveTr| dlaxeipion TNG PEUCTOTNTAG ENITUYXAVETAI HE
TNV Unap&n Tou KatdAnhou cuvduacouoU peucTwV JIABECINWV Kal EYKEKPIMEVWV TPANEQKWY
NIOTOOEWY

e XpnuUAaTodoTIKOG Kal EMTOKIAKOG Kivduvog: Oi aMAayeg oTa emTokia pnopolv va
ENnNpPeacouv To kabapo ei0odnua TnG ETaipeiag au&dvovtac To KOOTOG €EUMNPETNONG TOU
XPEOUC Mou avaAauBavel yia Tn xpnuatodoTnaon TnG. O1 ETABOAEC OTO €NiNedo TWV EMITOKIWV
Mnopouv napdAAnAa va ennpedoouv, YETaEU AMwv: (a) To KOOTOC kal Tn dIaBecINOTNTA TNG
XPNHATOdOTNONG XPEOUC Kal KAT' €NEKTACN TNV IKavoTnTa TnG ETaipeiac va neTUXel EAKUOTIKEC
anodooeIg OTIG €NEVOUOEIG TNG, kai (B) TNV I1kavoTnTa XPNHUATOdOTNONG TOU XPEOUG TWV
£NevOUOEWV Kal TWV EMNIXEIPNUATIKWV dpacTnpIOTATWV OTIC onoieg enevdlel n ETaipeia. ‘Ogov
apopd TIC BpaxunpoBeoues OAVEIOKEC UMOXPEWOEIC, N Aloiknon napakoAouBsi, oe ouvexn
Baon, TiG SlaKUPAVOEIG Twv eNITOKIWV Kal ag§lohoyei TNV avaykn ANWNG OXETIKWV BEogwv yia
TNV avTioTabuion Twv KIvOUVWV MNMou anoppeouv and auTec. To €mITOKIO Tou daveiopou
kaBopileTal oav dlaTpANe(lkdO NPOOMEPOPEVO EMNITOKIO KATA TNV nUEpPoUnvia Tou daveiopou
nAéov evog npokaBopiopévou nNepiBwpiou

e Kivduvog Ayopac: O kivduvog ayopdc cuvioTaTal oTov KivOuvo OTI ol aAAaYEC OTIC TIMEC TNG
ayopdc Oa ennpedcouv Ta anoTeAéopata Tng ETaipeiag N Tnv a&ia Twv XpnUATOOIKOVOUIKWY
MECWV Mou kaTéxel. O okondg Tng diaxeipiong Tou KIVOUVOU TNG ayopdg €ival va eAEyXel TNV
€kBeon Tng ETaipiag oToug kivOUVOUG auTOUC OTO MAQIOI0 ANOOEKTWV MNAPAMETPWY, EVR
napainAa BeATioTonolgi TIC anodooelC.

e ZuvaAAaypdTiKOG Kiviuvog: SuvaAayuaTikoc KivOuvog ugioTaTal yia  ayopEG nou
npayparonoiolvTal oe AoAdpio Aepikng kai Aipa AyyAiag. O ev Aoyw kivOuvog gival OxXeTIKA
XauNAOC yia Tnv ETaipia, kaBwg n MoNITIKr TG €ival n ano@uyn HeyaAwvV NIOTWOEWV OF
oPeINEG O€ EEVO vOUIoua.

IIETPOTEK AE 11
Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017




& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

o Aiayeipion Ke@alAaiou: O npwTapxikdg oToxog Tng diaxeipiong kepahaiou Tng Etaipeiag
gival n diaopdlion kai n dlATAENON TNG UWNANRG MICTOANNTIKNAG IKAvOTNTAG KABWG Kal Twv
UYIOV Kepahaiakwv OEIKTWV , ME OKOMO TNV UMNOCTHPIEN EMIXEIPNMATIKWY OXESIWY TNG
Etaipeiac. H noAimikn Tng ETaipeiag €ival va diaTnprioel Toug oTOXoUG HOXAEUONG CUUQpWVA HE
&va npo@iA uwnAoU enINEdOU PEPEYYUOTNTAC.

Aenva, 03 AuyouoTou 2018

O MPOEAPOZ & A/NQN XYMBOYAOZ TO MEAOZ
2MYPIAHZ MANATIQTHZ APIYPHZ MAANAZAZ
A.A.T. AK 787923 A.A.T. AB 365115
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. ETRoieg XpnuarooikovolikeéG KataoTaoeig yia Tn xprion nou éAn&e tnv 31/12/2017

KaTtaoTaon XpnHaTooiKOVOMIKNG OEong

Noca oc € Tnp. 31/12/2017 31/12/2016
ENEPFHTIKO

Mn KukAo@opoUvTa ZToixeia Tou EvepynTikoU

Evowpara nepiouciaka oToixeia 4.1 151.541 177.886
AuAa NEPIOUCIAKA OTOIXEID 4.2 769 1.982
Enevoloeic og BuyaTpikég EMiXelpnoeIc 4.3 2.194.924 2.194.924
AvaBaA\OPEVEC (POPOAOYIKEC ANAITNOEIC 4.4 79.892 72.594
Noinéc MakponpdBeopes ANaITroEIg 4.5 14.691 44,955
ZUvolo 2.441.816 2.492.342
KukAogpopoUvTa ZToixeia Tou EvepynTikoU

AnobuaTa 4.6 822.025 795.129
Anaitioeic ano NeAATEC kal AOINEC EPNOPIKEC ANAITHOEIG 4.7 5.016.604 4.531.790
Noind KukAogopiaka oTolixeia EvepynTikoU 4.8 775.653 2.032.573
Tapeiaka diabéaipa kar 1Ic0dUvaya 4.9 136.034 81.974
ZUvolo 6.750.316 7.441.467
ZUvoAo EvepynTikoU 9.192.132 9.933.808
IAIA KEOAAAIA & YINTIOXPEQZEIX

'181a KepaAaia

MEeTOXIKO KEPAAAIO 4.10 360.000 360.000
Aoind anoBeuarika 4.11 191.095 191.095
AnoTeAéoparTa €Ig véov 2.692.410 2.980.103
Zuvolo Idinv KepaAaiwv 3.243.505 3.531.198
MaxkponpOOeCHEC YNOXPEWDOEIG

Ynoxpag)oaq Napoxwv nNPocwnikou Aoyw £&0dou anod Tnv 4.12 263.782 241.541
unnpeaia —==

Noinég MakponpoBeoES YNOXPEWOEIG 4.13 426.248 515.913
ZUvolo 690.030 757.453
BpaxunpOOeOUEG YNOXPEWOEIG

MPOUNBEUTEC Kal CUVAPEIC UNOXPEWTEIC 4.14 491.141 410.233
Tpexouaeg ®OpoAOYIKEG YNOXPEWOTEIG 4.15 0 585.323
BpaxunpoBeopeg Aavelakég YNOXPEWOEIG 4.16 2.235.112 2.172.082
NoINEC BpaxunpdBeoEC YNOXPEWTEIG 4.17 2.532.343 2.477.519
ZUvolo 5.258.596 5.645.157
ZUVOAO YNOXPEWOEWV 5.948.626 6.402.610
ZUvoAo Idimv KepaAaiowv kal YNOXPEDTEWV 9.192.132 9.933.808
O1 onpeiwaoeic anoTeAoUv avanoonaoTo PEPOC Twv OIKovouik®v KaTaoTaoeswvy.
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KaraoTraon ZuvoAikoU Eicodnparog

Noca oc € Tnu. 31/12/2017  31/12/2016
ZuveXI{OPEVEG dpaoTNPIOTNTEG

MNwARCEIC 4.18 6.000.957 5.931.967
KooTog NwAnoswv 4.19 (4.105.628) (3.302.032)
MikT0 KEpdog 1.895.329 2.629.935
'E€0da dioiknong 4.20 (621.730) (333.192)
'E€0da d1GBeonG 4.21 (158.052) (156.064)
Noina €€00a ekPETAAEUONG 4.22 (100.837) (233.104)
Aoind £000a eKPETANEUONG 4.22 1.138 3.148
A€ITOUPYIKO KEPBOG 1.015.848 1.910.723
XpnuaToolkovouika ‘E§oda 4.23 (179.280) (215.785)
XpnuaToolkovopikd ‘Ecoda 4.23 16.941 9.469
MepiopaTta and BuyaTpikeg _ 664.991 665.000
Képdn npo popmv - 1.518.500 2.369.407
®Opog €1000NUATOC 4.24 (298.503) (582.371)
Képdn nepiodou HETA ano popoug 1.219.997 1.787.036
Aoina ouvoAika €éooda:

Mood nou dev avata&§ivogouvTal oThv

Kataoraon ANoTeAECUATOV

EnavekTiunon £0a@IKOV EKTAOEWV

AvaloyioTika lfapan/((:n'plsq) ano KabopIoHEVEG 4.12 (10.831) (16.724)
ouvTaglodoTIKEG MAPOXES E—

AvoBgMopsvgl POpPOI £Ni TWV AVAAOYIOTIKWV 44 3.141 4.850
kePOWV/((NHIWV)

I\qlnu guvoAika €ooda nepiodou, kabapa ano (7.690) (11.874)
popoug

ZUY!(EV'!’p(DTIKCI OUVOAIKG £000a NEPIOSOU 1.212.307 1.775.162
HETA QOPWV

KEpdn / (Inuiec) npo @Opwv XPNHATOdOTIKGY,

ENEVOUTIKOV ANOTEAECUATWV KAl GUVOAIKWV 1.060.220 1.955.322
anooBéoswv ano ouvexI{OPEVEG OpaaTNPIOTNTEG

01 onuelinoelg anoTeAoUV avanoonaoTo PEPOC Twv OIKOVOUIKWY KaTaoTaoewv
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Karaoraon MeraBoAnv I8imv Kepaiaiwv

MEeTOXIKO Aoina Képdn &1 ziivoho
Moca oz € Znu. KE ﬁXOIO anoBspaTika Iﬁégv ¢ ISiwv
g H KePaAdiov
YnoAoino Tnv 1/1/2016 360.000 191.095 2.704.918 3.256.013
MeTapopd PeTa&l anob/kwv Kal
, . 24 24

anoTeAEOUATWV EIG VEOV

MepiopaTta nponyoUevnG Xprong (1.500.000) (1.500.000)
ZuvaAAayEg pE IBIOKTITEG (1] 0 (1.499.976) (1.499.976)
AnoTéAeopa nePIodou (1] 0 1.787.036 1.787.036
Aoina cuvoAika £éooda:

AVGAOYIO:FIKG KEpén/((I’]pIEC)’ ano (16.724) (16.724)
KaBopIoPEVEC OUVTAEIODOTIKEC NMAPOXEC

AvaBaMougvm POpOI Ml TwV 4.850 4.850
avahoyIoTIKwv KepdwV/(CnHIwv)

A0|!1c| o'uvo')\u(u €000a nepiodou 0 0 (11.874) (11.874)
HETA anod popoug
ZUYKEVTPWTIKG OUVOAIKA £008a
HEPIGBOU LETA POPOV 0 0 1.775.162 1.775.162
YnoAoino Tnv 31/12/2016 360.000 191.095 2,980.103 3.531.198
YnoAoino Tnv 1/1/2017 360.000 191.095 2,980.103 3.531.198
MepiopaTa nponyoUpEVNG XProng (1.500.000) (1.500.000)
ZuvaAAayEg HE IGIOKTNTEG 0 0 (1.500.000) (1.500.000)
AnoTtéAeopa nepiddou 0 0 1.219.997 1.219.997
MAoina ouvoAika €ooda:

AVGAOYIO:FIKG Kspén/((r]plsq)' ano (10.831) (10.831)
KaBopIopeveC oUVTAEIODOTIKEC NAPOXEC

AvaBa)\)\ouF:vm POpoI £ni TV 3.141 3.141
avahoyioTIKwv Kepdwv/(nHiwv)

A0|!1c1 o_uvo')\u(a €000a nepiodou 0 0 (7.690) (7.690)
HETA ano popoug

ZUYKEVTPWTIKA CUVOAIKG £€000a

nEPIGBOY PETE GOPWY 0 0 1.212.307 1.212.307
YnoAoino Tnv 31/12/2017 360.000 191.095 2.692.410 3.243.505

O1 onpeiwoeic anoTeAoUv avanoonaoTo PEPoc Twv Olkovopik®wy KataoTaoswy
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Karaoraon Tagiakowv Poov

Mooda o€ € (éupeon pEG0SOG) Znu. 31/12/2017 31/12/2016
TapelakéG poEG ano AEITOUPYIKEG SpaocTnPIOTNTEG

Képdn MNMep16dou nNpo PopwV 1.518.500 2.369.407
Mpooappoyég yia:

AnooBoeic nayiwv oToIxeinv 44,373 44,598
MeTaBoAeg OTIG UNOXPEWDEIG AOyw ouvTa&lodoTnong Tou 2.063 4.375
NpPoCWIKOU

MpoBAEYEIg 7.899 14.635
SuvaA\ayuaTIKEC JIapOopEC (163) (1.724)
(KEPdN)/ TnUIEC anod TNV NWANGN/ANooUPon EVOMOUATWV Nayinv 100 3.731
'Ecoda and pepioparta (664.991) (665.000)
'E€0da anopeinang / diaypadrg 34.709 150.542
MaoTwTIKOI TOKOI Kal cuvaer £0o0da (16.941) (9.469)
XpewOoTIKOI TOKOI Kal ouvaon ££0da 179.280 215.785
ZUVOAO NPOCAPHOYDV (408.672) (242.527)

Tapeiakég PoEG and AEITOUPYIKEG SPACTNPIOTNTEG NPiV TOG

X . . 1.109.828 2.126.880
HETABOAEG TOU KEPAAaiou Kiviiong

MeTaBoAég Kegpalaiou kivhong

(AUENoN) / Peiwon anoBeudTwv (26.896) (34.889)
(AUEnon) / peimon anartnoswy (497.158) (353.408)
(AUEnon) /'pawon AoInwv Aoyapiacpwyv KUKAOPOPOUVTOG 1.273.829 426.811
EVEPYNTIKOU
AUEnon / (Weiwon) unoxpewaoswv (NANV Tpanelov) (65.211) (201.049)
684.565 (162.535)
TapelakéG poEG anod AEITOUPYIKEG SpaocTNPIOTNTEG 1.794.393 1.964.345
KaTaBAnBEvTEG TOKOI (146.979) (164.443)
KataBAnBsig popog £10081AKaTog (770.576) (237.528)
KaBapég TapeIakEG poEG anod AEITOUPYIKEG SpaoTNPIOTNTEG 876.837 1.562.374
TApEIaKEG POEG ANO ENEVOUTIKEG SPACTNPIOTNTEG
AyopEG EvowPaTwy nayionv (16.694) (20.988)
Ayopéc aowmpaTwv nayiwv (360) (2.004)
'Ecoda and Tnv NMANCN EVOOUATOV Nayinv 140 0
Mepiopata sionpaxbevra 664.991 665.000
TOKoI NMou lonpayxénkav 32 9.469
Kabapég TapeiakéG poEG anod eNeVAUTIKEG SpaoTNPIOTNTEG 648.109 651.477
TapeIakEG pOEG anod XPNHATOSOTIKEG SPACTNPIOTNTEG
Adveia avaAngBévra / (nAnpwBévtd[vKi]) 29.113 (819.366)
Mepiopata nANpwBEVTA o€ IBIOKTATEG TNG UNTPIKNAG (1.500.000) (1.500.000)
gaeapéq 'I"upaluxs':c; POEG ano XPNHATOSOTIKEG (1.470.887) (2.319.366)
PACTNPIOTNTEG

Ka@apn (Heimon)/ al¥non oTa Tapeiakd dia0£oipa kai

10080vapa 54.060 (105.515)

Tapeiaka diabgoiua kal icodUvapa oTnv apxn TngG nepiodou 81.974 187.488

Tapeiaka dia0éoipa kal TApEIaKA 1I0030vapa oTo TEAOG THG

, 136.034 81.974
nePIodou

O1 onpeiwosic anoTeAoUv avanoonaoTo PEPOC Twv OIKovouIk®V KaTaoTaoswvy.
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A. Znpaiwosig eni Tov O1kovopikwv Kataotaocewmv Tng METPOTEK AE
1. TNMAnpogopieg yia Tnv eTaipia
1.1. Tevikég NMAnpopopieg

O1 OIKOVOMIKEG KaTaoTdoelg Tng etaipia¢ «METPOTEK A.E. EMMNOPIKH — TEXNIKH -
ENIZKEYAZTIKH» éxouv npocTollaoTel oUPpwva e Ta Aibvr) MpdTuna XpnuaTooIKOVOMIKNG
Avagopag (AMNXA), o6nwc auta €xouv dnuioupyndei kai dnuooieudei and Tnv Emmponn Aigbvav
NoyioTikwv Mpotunwv (IASB).

H Etaipia 10pubnke oTig 13 AekepBpiou 1996 (PEK ouotdoswg 8153/19.12.1996). H didpkeia TnG
Etaipeiac, ouppwva pe To KataoTaTtiko Tng, avépxeral os 50 xpovia and Tnv nuepounvia idpuonc
TNnG. H £€dpa Tng eTaipiac oTnv onoia BpiokovTal kal Ta KEVTPIKA ypageia Tng gival atn eppwv 15-
17, TK 10441, ABnva. H nAekTpovikn dieuBuvan TN eTaipiac sivar www.petrotek.gr

H eTaipeia €xel Ta €&\¢ unokaTaoTnUaTa:
a) Katdotnua Matpwv, HpoddTou 5, Map. Matpwv.
B) KataoTtnua Adpioag, ®apodhwv 163.

O1 peToxéG Tne eTaipiag NETPOTEK A.E. €ival ovOpaoTIKEG.

OI XpNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipiag nepiAapBavovtal OTIG EVOMOINUEVEG OIKOVOUIKES
KATAoTACEIC TNG UNTPIKNG €Talpiag AHM. I, ZMYPIAHS A.E. (€dpa EAAGOA), We Tn PEBODO TNC OAIKNAG
€vornoinong, Kabwe auTr) CUPUETEXEl AUECA OTO PETOXIKO KEPAAaio TnG ETaipiag kata 95%.

H Etaipia pe ano@aon Tou AloiknTikoU ZUupBouAiou TnG oTng 22/1/2016 anopdacioe Tnv epapuoyn
Twv AlgBvov MpoTUunwv XpnuaTooIKOVOUIKNG Ava@opdc katd Tnv oUVTAgn TwV OIKOVOMIKOV TNG
kataoTtacewv. H anogaon autr Ba 1oxlel YEXP! TNG AvaKANOEWG TNG ME VEOTEPN ano@acn Tou
AloiknTIkoU ZupBouAiou, n onoia dev pnopei va AneBei npiv anod Tnv NapéAEUCn NEVTAETIAC,

O! XpNUATOOIKOVOUIKEC KATAOTACEIC Yia Tr Xprion nou €Ange Tnv 31n AskepBpiou 2017 eykpibnkav
and 1o AloiknTikd ZupBoUAio Tnv 3n AuyoUoTou 2018. ZUugwva Pe Tnv Keipevn vopoBeaia, dev
ENITPENOVTAI MPOCONKEG OTIG OIKOVOMIKEC KATAOTACEIC META TNV €YKPIOT Touc. Avagéperal OTI ol
OIKOVOUIKEG KATAOTACEIG auTéG TehoUV und Tnv €ykpion TnG TakTikAG Mevikng ZuvEAEUONG TV
METOXWV.

To vouiopa napouciaong €ival To Eupw (vopiopa Tng xwpag Tng €dpag Tng ETaipiag) kai
OAa Ta nood napouaoialovTal o€ Eupw, ekTOG €Av avapépeTal dIaQopeTikd. Tuxov dIapopEg
oe aBpoiopaTta o@eiAovTal o€ OTPOYYUAOMOINOEIC.

1.2. ®Uon ApacTnpIoTATOV

Zkondg TG ETapiac, Pe Aon To KATACTATIKO TNG ival:
1. H emokeun Kal OUVTAPNON KNXAVNUATWV Kal  PnxavoloyikoU €€onAiopou  kai
EYKATAOTACEWC,
2. H Epnopia pnxavnudTtwv kai e€onAicyoU npatnpiwv KAuoiou Kal OUVEPYEIWV EMIGKEUNC
MNXavNUaTwy.
H Eioaywyr avTaAAaKTIKOV KAIVOUPYIWV Kal HETAXEIPIOHEVWY.
H Idpuon ypageinv ouvTAPNoNG KNXavnUAaTwy oTo EEWTEPIKO
H 'Idpucn UNOKATAOTNHATWY OE NEPIOXEC EKTOC ABNVWV.
H KaTaokeur) npatnpiwv Kauoipwy Kal
H KaTaokeur TEXVIKDV EPYWV.

Nowuhw
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>1ic 30/06/2017 n Tevikn ZUVEAEUOn TwV HETOXWV €EEAe€e veéa oUvBeon Tou AIOIKNTIKOU
>upBouAiou, n BnTEia Tou onoiou opioTnke NevtasTng (€wg 30/6/2022):

MPOEAPOZ & AIEYOYNQN >YMBOYAOZ MavayimTng Znupidng Tou AnunTpiou
(EkTeAeoTIkO MEAOC )

MEAH A.Z. ApyUpnc MNaAaoag Tou Xapikaou
KwvaoTavTivog Koldkng Tou Mewpyiou
Xapihaog Mahaoag Tou ApyUpn

1.3. TMAdqicio KATAPTIONG TWV OIKOVOHIK®OV KATUOTAGEMV

O1 0IKOVOMIKEG kaTaoTdoelg TnG METPOTEK A.E. Tnv 31n AskepBpiou 2017, nou kaAUNTouv nepiodo
ano6 Tnv 1n Iavouapiou €wg kal Tnv 31n AekeyBpiou 2017, £xouv ouvTaxBei cUPPwvVa e Ta Aiebvn
MpdTuna Xpnuatoolkovouikng Avagopdc (AMXA) kai sival oUpQwvec pe Ta Aigbvry Mpotuna
XpnuaToolkovouikng Avagopdg (AMXA) onwg auta €xouv €kdoBei and Tnv Emirponn Aiebvav
NoyioTikav MpotUunwv (IASB), kaBWG Kal TwV EPUNVEI®Y TOUC, ONWE AUTEC EXOUV ekdoBei anod Tnv
Enimponny Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai £xouv uioBetnBei ano Tnv Eupwndikn
‘Evwon pExpl TNV 31n AekepBpiou 2017. O1 OIKOVOUIKEG KATACOTACEIC £XOUV ouvTaxBei pe Baon Tnv
apxn Tou IOTOPIKOU KOOTOUC OMwG auTr] TPOMOMOIEITAl JE TNV avanpooapuoyr) OUYKEKPIPEVWV
oToIXEiwV evepynTIKOU Kal nadnTikou o€ TPEXOUOeC afiec kal TNV apxn TNG OUVEXIONG TNG
dpaaTnpIoTNTAC (going concern).

'OAa Ta avaBewpnueva 1 veokdobevTa MpoTuna kai diepUnVEIeg nou €xouv epapuoyn otnv Etaipia
kal gival og 1ox0 Tnv 31n AekepPpiou 2017 eAq@Bnoav unown yia Tn oUVTAgn TWV OIKOVOUIKW)V
KATaoTAoEwv TNG TPEXOUOAG XPNONG OTNV €KTACN NOU auTd NTav epapuooiya.

H oUvraén Twv OIKOVOMIKWV KATAOTACEWV Of Oup@wvia Pe Ta AMXA anaitei T xpron
OUYKEKPIMEVWV KPIOIHWV AOYIOTIKWOV EKTIUNOswY. Eniong, anairei and Tn Aioiknon va aoknoel Tnv
kpion Tng ortn dladikacia €papUoync Twv akoAOUBOUUEVWY AOYIOTIK®V MONITIK®V. Ta nedia Ta
oroia gUNEPIEXOUV UWNAOTEPO Babud kpioswg ) nepinAokdTNTAG, 1 Nedia oTa onoia ol EKTIUACEIG
Kal NapadoyEC €ival ONUAvTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIC avapépovTal aTn § 2.2.

2. BdAoIKEG AOYIOTIKEG APXEG

O1 A\oyIOTIKEG apXEG Ol OMoiIEG £xouvV Xpnaoldonoindei oTnv oUVTagn TWV OIKOVOUIKWY KATAOTACEWV
™G xpnong 2017, €xouv €@appocBei e Ouvéneia yia OAEG TIG XPNOEIG Mou napouacialovral,
NPooapuoouéVWY e Ta vea MpdTuna kai TIC avabswpnoel eni Twv MpoTunwv Nou enNiTaGooouv Ta
ANXA yia Tig Xpnoeig nou dpyioav Tnv 1n Iavouapiou 2017.

2.1. Mpotuna ka1 AIEpUnVeieg

A) Néa Mpotuna, Aiepunveieg avaBewpPNOEIG Kal TPOMOMOINCEIG UPICTAUEVOV
MpoTUnwv Ta onoia £xouv TeOei o€ 10XU ka1 €xouv UI0BeTNOBei ano Tnv Eupwnaikn
‘Evoon

O1 akdhouBec Tpononoinosi MpoTunwv &xouv ekdobei and To ZupPBoUuAio AlEBvmv AoyIGTIKWV
MpotUnwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaiky ‘Evwon kai n epappoyr Toug eivai
unoxpewTIKn ano Tnv 01/01/2017 ) peTayeveéaTepa.

3 Tpomomoifoeig oto AAN 7: «MpwTtofouldia MN'vwoToToOINCEWV» (EQAPHOETAI YIAa ETHOIES
mEPIOBOUG MoV §EKIVOUV TNV N peTa Tnv 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kd0OCT TPOMOMOINCEWV NEPIOPIOUEVOU GKOMOU OTO
AAM 7. Zkond¢ Twv €v AOYw TPOMOMOINCEWV €ival va KATACTEI EPIKTO yId TOUG XPNOTEG TWV
OIKOVOMIK®WV KATAoTAoswv va a&lohoyolv TIC YETABOAEC OTIC UMOXPEWOEIC MOU MPOKUNTOUV anod
XPNHATOOIKOVOUIKEG dpaaTnpIOTNTEG. Ol TPOMOMOINCEIC analToUVv ano TIG OIKOVOUIKEG OVTOTNTEC va
NMapeEXOUV YVWOTOMOINOEIG, Ol onoie¢ Ba kabioToUv £PIKTO OTOUG €NeVOUTEG va a&ioAoyouv TIC
METABOAEC  OTIC  UMOXPEWOEIC MOU  MPOKUNTOUV  and  XPNUATOOIKOVOUIKEG  OpacTnpPIOTNTEG,
OUMNEPINAPBAVOUEVWY TWV HETABOAWV Mou NpokUNTOUV and TAUEIaKEG POEC, kaBwC kal Twv [N
Tapelakwv PetaBoAwv. O1 Tpononoinoel Oev €xouv enidpaocn OTIC ETAIPIKEG OIKOVOMIKEG
KaTaoTdoelc.

. Tpomomoinoeig oto AAIN 12: «Avayvwpion AvaBaAAopevng Popoloyikng Amaitnong
yia un MNMpayparomoin@eiceg Znuiég» (epapuoleTal yia €TNOIES MEPIOSOUG TTOU SEKIVOUV
TNV | yeTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo&Rn aTnv €kd00N TPOMOMOINCEWV MEPIOPIOUEVOU oKomnou GTo
AAN 12, Skond¢ Twv €V AOYW TPOMOMOINCEWY €ival va anooapnvioTel 0 AOYIOTIKOC XEIPIOUOC Twv
avaBarAopEVWV POPOAOYIKWV AnaITAOEWV yid TIC YN npaypaTonoindeioeg {NUIEC anod XPEWGCTIKOUG
TITAOUC Mou eniPeTpwvTal TNV €UAoyn a&ia. O1 TpononoINoelC dev £XOUV €NidPACn OTIC ETAIPIKEG
OIkovopIkéG KaTaoTaoelc,

. Etnoieg BeAmtiwoeig Twv AMNXA - KukAog 2014-2016 (epappolerar yia €TNOIEG
mEPIOBOUG MoV §EKIVOUV TNV N peTa Tnv 01/01/2017)

Tov AeképBpio Tou 2016, To IASB npogRn otnv ékdoon «ETroieg BeATiwoeig Twv AMXA — KUkAog
2014-2016», n onoia anoteAeiTal and pia osipd TPONoNoINCEwV o opiopEva MpOTUNA Kal anoTeAE
MEPOG TOU MpPOYPAMMATOC yia TIC €TNOIEC BeATiwoeic ota AMXA. H Tpononoinon n onoia
nepIAGUBAVETAl OTOV KUKAO QUTOV Kal £XEl EQAPUOYN YIa €TAOIEC NEPIODOUC Nou Eekivouv TNV
petd Tnv 1n Iavouapiou 2017 eivai n €€nc: ANMXA 12: Anooagrvion Tou nediou €papuoync Tou
MpotUnou. H Tpornonoinan dev &xel enidpacn oTIC eTalpikEC OlkovouikéG KataoTdaoelc. O1 AoINEG
TPOMOMoINCEIG Nou nepIAapBavovTal otov &V AOyw KUKAO Kal €XOUV €QAPHOYR Yia €ETNOIESG
nep10doug nou Eekivouv Tnv ) HeTa Tnv 1n Iavouapiou 2018 avaAlovTal aTnv akoAoudn evoTnTa.

B) Néa Mpotuna, Aigpunveieg, avaBewpnOEeIC Kal TPOMOMOINCEIS UPICTAHEVWOV
MpoTUnwv Ta onoia dev £xouv akopa TeBei o€ 10U | Oev £xouv eykpiBei and Tnv
Eupwnaikn 'Evewon

Ta akdlouBa véa Mpotuna, Aiepunveiec kalr Tpononoinoeig MpoTunwv €xouv ekdobei and To
>UpBoUAIo AigBvav AoyioTikwv MpoTunwv (IASB), aAd eiTe dev £xouv akoun Tebei o€ 10XU €iTe Oev
€xouv uloBeTNBel anod Tnv Eupwnaikr ‘Evwan.

. ANXA 9 «Xpnuparooikovouika Méoca» (e@appoleTal yia ETAOIES TIEPIOSOUG TTOU EKIVOUV
TNV || yeTa Tnv 01/01/2018)

Tov TovAo tov 2014, 10 IASB mpoéPn oty tedikn €kdoon tov AIIXA 9. O Beltidoelg
mov emépepe 10 véo Ilpdtumo mepthapfdvovy ) onpiovpyia €vOG AOYIKOU HOVTEAOL Yio
NV ToEVOUNoN KoLl TNV ETUETPNOT, VO EVIOIO TPOVONTIKO LOVTEAD Y10l «OVOUEVOUEVES
gy amopeimong, Kot emiong, RO OVCIOCTIKA OVOUOPPMUEVY] TPOGEYYION YO TNV
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Aoyotikn avtiotdOuonc. H Etaupia Oa eetdoet v enintoon OAwV TV TApOTave GTIg
Owovopkéc g Kataotdoeig, av kot dev avapévetor va £xovv kapia. Ta avotépom £govv
vioBetn el and v Evponaixn ‘Evoon pe nuepounvia évapéng toyvog v 01/01/2018.

. ANXA 15 «Ecoda ané ZupBaoceig pe Melareg» (eqpapuoleTal yia ETAOIES TIEPIOdOUG TTOU
gexivouv Tnv | yera tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npoéPn oTnv €kdoon £vog véou MpoTunou, Tou AMXA 15. To ev Aoyw
MpoTuno €ival NANPWG EVAPUOVIOUEVO ME TIC AMNAITAOLIC MOU apopoUv OTNV avayvmpion Twv
€000WV OUPQWVA PE TIC APXEC TOoO Twv AMXA 600 kal Twv Apepikavikwv Fevikd MapadekTwv
NoyioTikov Apxwv (US GAAP). O1 Baoikég apxEg oTIc onoieg BacileTal To ev Aoyw MpoTuno eivai
OUVENEIC JE ONUAVTIKO PEPOC TNG TPEXOUOAG NPAKTIKAC. To veéo MpdTuno avapéveral va BEATIWOEI
TN XPNHATOOIKOVOUIKR) NANPo@Opnon, KabiepmvovTag £va nio 1oXupd nAdicio yia Tnv eniluon
BepdTwv nou npokUNTouV, eviIoXUOVTAC TN OUYKPICIHOTNTA HETAEU KAGOWV Kal KEQAAAIQyopwy,
napexovTag NnpOoBEeTEG YVWOTOMNOINCEIG Kal JIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOKO TOU KOOTOUG TWV
oupBacswv. To véo MMpdTuno £pxeTal va avTtikataotnoel To AAM 18 «Ecoda», To AAM 11
«KaTaokeuaoTIKEG ZUMBACEIG», KABWC Kal OpIoPEVEC AlEpUnveieg nou oxeTiCovral Ye Ta €goda. . H
Etaipia 6a eEeTdoel Tnv eninTwon OAwv Twv napanavw oTig OIkovouikéG TNG KaTaoTdaoeig, av Kai
Oev avapéveTal va €xouv kapia. Ta avwTépw €xouv UIoBeTnBei and Tnv Eupwnaikn ‘Evwon e
nuepounvia €vapéng ioxuog Tnv 01/01/2018.

. Aieukpivioeig oto AMNXA 15 «Ecoda amé ZupBaoceig pe MeAdareg» (eappoleTrar yia
ETNOI1EG TTEPIOBOUG TTOU SEKIVOUV TNV R\ peTda Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npoéBn oTnv €kdoon Sieukpivioewv oTo AMXA 15. O1 TpononoInoeig
Tou AMXA 15 dev yeTaBaArlouv TIG Baoikéc apxéc Tou MpoTUnou, aAAa NapeXouV JIEUKPIVIOEIG WG
npogG TNV EPApHoyr Twv v Aoyw apxwv. O1 Tpononoinoei¢ JIEUKPIVI(OUV Tov TPOMO HE TOV onoio
avayvwpileTal pia OEOMEUDN €KTENEONG O Wia oUPPaocn, NwC NpPoodiopileTal av Hia OIKOVOMIKN
ovTOTNTA anoTeAel Tov evToAéa ) Tov evToA0dOXO, Kal NWC npoadlopileTal av To €00d0 ano Tn
xopnynon piac adeiac Ba npénel va avayvwpioTel O Yia CUYKEKPIMEVN XPOVIKR OTIYHUN N HE TNV
napodo Tou Xpovou. . H ETaipia Oa €&eTacel Tnv eninTwon OAwv Twv napanavw oTiG OIKOVOUIKECG
NG KataoTdaoeic, av kal Oev avapéveral va £xouv kapia. Ta avwTépw €xouv uloBeTnBei anod Tnv
Eupwnaikn ‘Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.

. Tpomomoinoeig oto AMXA 4: «Egapuoyn Tou AMNXA 9 Xpnuparooikovopika Méoa oe
ouvduaopo pe 10 AMNXA 4 AOc@aAioTIKEG ZupBaocseig» (e@appdoleTar yia E€THOIES
mEPIOdOUG TTou {eKIvoUV TNV | peTa Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To TASB NpoéPn oTnv £kd0Oon TPOMONOINCEWY 0TO AMXA 4. Zkonoc Twv
ev AOyw Tporomnoifoswv €£ivali va npoodIopIOTEl O XEIPIOWOC TWV MNPOCWPIVWV  AOYIGTIKWV
eMmdpacewv Aoyw Tng dIaPOPETIKNAG NUepounviag évap&ncg ioxUoc Tou AMXA 9 XpnuaTooikovouIKa
Méoa kar Tou uno €kdoon MpoTUnou yia TIG AOPAMCTIKEG OupBacelg. OI TPOMOMoINCEIC OTIG
UQIOTAUEVEG anaiTroelG Tou AMXA 4 emITpENOUV OTIC OIKOVOMIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG
OpaoTnpIOTNTEC ouVOLovTal e aoPANion va avaBaiouv Tnv spappoyn Tou AMXA 9 £wc To 2021
(«npoowpiviy anaAAayn»), Kal ENITPENOUV OE OAOUG TOUG €KDOTEG AO(PAMICTIKWV CUUBACEWV va
avayvwpioouv ata Aoind ouvoAika £00dd, avTi oTa képdn N oTIc {NUIEG, TN METABANTOTNTA Mou
evOEXETaI va NpokKUWEl anod Tnv e@apyoyr Tou AMXA 9 npiv Tnv ékdoaon Tou véou MpoTUnou yia Tig
aopalIoTIKEG GUMBACEIC («Npoogyyion enikahuwnc»). . H ETaipia Oa €&eTaosl Tnv enintwon OAwv
TWV napandvw oTig OIkovouIKEG TNG KaTaoTdoelg, av kal Oev avapeéveral va €xouv kapia. Ta
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aveTEPW €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia €vapéng 1oxuog Tnv
01/01/2018.

. ANXA 16 «MiocOwoeig» (EPAPHOETAI YIA ETNOIES TMEPIOSOUG TIOU {EKIVOUV TNV N HETA
v 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo€Rn atnv £kdoan evog véou MpoTunou, Tou AMXA 16. Zkondc
Tou €pyou Tou IASB rjTav n avanTu&n evog véou MpoTUnou yia HICBWOEIC nou kaBopilel TIC ApXEC
TIG onoieg epapuolouv kal Ta dUo pépn o€ pia aUuPBaon - dnAadn kai o NeEAATNG («o HICBWTAC») Kal
0 NPOPNBEUTAG (0 EKHICOWTAC») - YIa TNV NAPOX OXETIKWY MANPOPOPIRV YIA TIC MICOWOEIS KATA
TPOMO nou aneikovilel MOTA auTeC TIC ouvaAAayec. Ma TNV eniTeu&n autol Tou okonou, 0 HICBWTNAC
Ba npénel va avayvwpiosl Ta NEPIOUCIaKd OTOIXEIA Kal TIC UMOXPEWOEIC NMOU ArnoppeoUV ano Tn
MioBwon. . H Etaipia 6a eferdosl Tnv eninTwon OAwv TV napandvw oTiC OIKOVOUIKEG TNG
KaTtaotdoeig, av kai 0ev aQvaupeéveTal va €xouv kapia. Ta avwTépw €xouv UIoBeTnBei ano Tnv
Eupwnaikn 'Evwon pe nuepounvia €vapéng ioxuoc Tnv 01/01/2019.

. ETnoieg BeAtiwoeig Twv AMNXA - KuxkAog 2014-2016 (epappoleral yia ETACIEG
TMEPIOBOUG TTOU §EKIVOUV TNV N peTda Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogRn otnv ékdoon «ETnoieg BeATiwoeig Twv AMXA — KUkAog
2014-2016», n onoia anoTeAsiTal and pia oglipd TPOMNONOINCEWY OE OpIoKEva MpATUNA Kal ANOTEAE
MEPOC TOU nPOypAPHATOC Yia TIC €TNOIEC BeATiwosic ota AMXA. O Tpononoirosi nou
nepiAayBavovTal otov KUKAO auTov Kal €X0UV EPAPHOYH YId ETACIEC NEPIOOOUC Nou Eekivouv TNV i
peTa Tnv 1n Iavouapiou 2018 cival o €€nfc: AMXA 1: Aiaypa®n Twv BpaxunpoBeopwv EaIpEcewv
yId TOUC UIOBETOUVTEC yia npwTn ¢opd Ta AMXA, AAM 28: EmipeTpnon Wiag ouyyevoug n uiag
koivonpa&iac otnv eUAoyn aia. H Etaipia 0a e€eTdosl Tnv eninTwon OAwv Twv napandvw OTIC
OikovopIkEG TNG KaTaoTaoelg, av kal dev avapéveral va £Xouv kapia. Ta avwTépw €Xouv uloBeTnOei
ano Tnv Eupwnadikr] 'Evwon pe nuepounvia £vapéng ioxuog Tnv 01/01/2018.

. Tpomomoinon oto ANXA 2: «Tafivounon xkai Empérpnon ZuvaAdaywv MAnpwpng
Baoci{opevwyv ot ZuppeToXikoug TiTtAoug» (eapupoleTral yia £TAOIEG TEPIOSOUG TIOU
{exivouv Tnv N yera tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npoéBn oTtnv £kdoan Tpononoinong Neplopiouévou okonoU aTo AMXA
2. ZkonoG TNG v AOyw Tporonoinong €ival va napacyel OIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO
XEIPIOUO CUYKEKPIMEVWV TUNWV SUVAAAaywv NANpwHNG Baci{OUevwv O GUMUETOXIKOUG TITAOUG. Mo
OUYKEKPIMEVA, N TPOMOMOINGn E€I0Ayel TIC ANAITHOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOPO TNG
enidpaong Twv Npolnobécgewy KaToXUpwaong Kal Jn KatoxUpwaong oTnv EMNPETPNCN TWV NANPWHOY
BaoilouevwV O GUPPETOXIKOUC TITAOUG nou dlakavovidovTal Je PETPNTA, TOV AOYIOTIKO XEIPIOHO
Twv ouvah\aywv nANpwuwv  PacilOPEVWV O  OCUMMETOXIKOUG TITAOUC NOU  (Epouv  €va
XapakTnpIoTIKO diakavovioyoU O CUPWN@IOTIKN BAcn yia UunoXpéwon napakpaTnong (eopou,
Kabwg Kkal yia Tporomnoinon OTOUC OPOUG Kal NpoUnoBEosic piac nAnpwung Bacilopevng o€
OUMMETOXIKOUG TITAOUG, N onoia PeTaBaAAel Tnv Ta&ivounaon Tng cuvaihaync ano diakavovi{opevn
Me PeTpnTa oc dlakavovi{opevn We ouppeToxIkoUG TiThouc. H ETaipia Oa €EeTdoel Tnv eninTwon
OAwv TwV napanavw oTic OIKoVoUIKEG TNG KaTtaoTdoelg, av kal Oev avapéveTal va €xouv kapia. Ta
avwTEPW €xouv UIoBeTNBel and Tnv Eupwnaiky 'Evwon Me nuepounvia évapéng ioxuog Tnv
01/01/2018.
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. Tpomommoinoeig oro AAN 40: «Meraopég Emevdioewv oe Akivnta amdé | og aAAeg
KATNYOPIES» (EapHOleTal YyIa ETACIEG TIEPIOSOUG TIOU SEKIVOUV TNV N HETA TNV
01/01/2018)

Tov AskepBpio Tou 2016, To IASB npo£n aTnv £€kOOCTN TPOMOMOINTEWY NEPIOPIOUEVOU GKOMOU OTO
AAM 40. Zkondg Twv v AOyw TPOMOMOINOEWY €ival va eVIoXUBei n apxn yia TIC HETAPOPEG anod, 1 o€
enevOUOEIC OE akivnTa, woTe va kabopioTei 0TI (a) pia petaBiBaon ano, ) o€ enevOUOEIG O akivnTa
Ba npénel va npaypaTonolsiTal Jovo £pogov undpxel HETABOAN aTn Xprnon Tou akivhnTou, kai (B)
dia TETola PETABOAN OTN Xprion Tou akiviTou Ba nepieAapBave Tnv a&loAdynon Tou Kata nocdv 1o
€v AOYW akivnTo NAnpoi Ta KpITrpia Ta&IvOuNong Tou w¢ eNevOUTIKO akivnTo. H ev Adyw PeTaBoAn
oTn Xpron 6a npenel va unooTtnpileTal anod OXETIKN TEKUNPiwaon /anodeikTika otoixeia. H Etaipia
Ba e€eTdoel TNV €ninTwon OAwV TwV napandvw oTic OIKOVOUIKEG TNG KaTtaoTaoeig, av kai dev
avagéveTal va €xouv Kadia. Ta avwTépw €&xouv uloBetnBei and Tnv Eupwndaikn ‘Evwon pe
nuUepounvia évapéng ioxvog Tnv 01/01/2018.

. EAANXA 22 «Zuvaldayég oe Zévo Noumiopa kar MpokaraBAnréo AvraAAaypa»
(ecpapuodleral yia eTROIEG TTEPIOBOUG TTOU SEKIVOUV TNV 1 HeTd TV 01/01/2018)

Tov Aekepppio Tou 2016, To IASB npoéBn otnv €kdoon Wiag veéag Alepunveiag, Tng EAAMXA 22. H
ev Aoyw Aiepunveia nepiIAapBavel TIC ANAITAOEIS OXETIKA YE TN OuvaAAaydaTikn I00TIYia nou Ba
npénel va XpnoIYOMoIEiTal KATa TNV Napouciacn ouvaAaywv ot &Evo vOpIopa (M.X. ouvalAayeg
€000wV) oTav £xel An@Oei 1} doBei nAnpwpr npokataBohikd. H ETaipia Oa €EeTdoel Tnv eninTwaon
OAwv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev avapéveral va €xouv kapia. Ta
aveTEPW €xouv uloBeTnBei and Tnv Eupwnadikn ‘Evwon pe nuepopnvia &vapéng 1oxuog Tnv
01/01/2018.

. Tpomomoinoeig oro AAN 28: «MaxkpompoOeoueg ZUHHETOXEG OE ZUYYEVEIG Kal
Koivompadieg» (eqpappoleTal yia E€TACIEG TEPIOSOUG TIOU JEKIVOUV TNV R HETA TNV
01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npoéPn oTnv £kOOON TPOMOMOINCEWY NEPIOPIOUEVOU OKOMOU OTO
AAN 28. ZkondC Twv €v AOYw TPOMOMOINCEWV €ival N napoxrn OIEUKPIVIOEWY OXETIKA WE ToV
AOYIOTIKO XEIPIOUO TWV PAKPOMPOBECUWY CUUUETOXWV O Wia OUYYEVR 1} Kolvonpagia — OTIC OMoieg
Oev gpappoleral n HEBodog TN kabapnc B€onc — Baoel Tou AMXA 9. . H ETaipia 6a efeTtaocel Tnv
eninTwaon OAwv Twv napandvw oTic OIKOVOUIKEC TNG KaTaoTAoeIg, av kal dev avapéveTal va €XouV
kayia. Ta avwTépw dev £xouv uIoBeTNnBei and Tnv Eupwndikr ‘Evwar.

o Tpomomoimoeig orto AMXA 9: «MpomAnpwOiévra Zroixeia pe Apvnriky Amédoon»
(epappoleran yia ETNOIEG TEPIOBOUG TTOU §EKIVOUV TNV N\ peTda Tnv 01/01/2019)

Tov OkTwPpIo Tou 2017, To TASB NpoéPn oTnv £kdOON TPOMOMOINCEWY NEPIOPIOUEVOU aKonoU OTO
AMXA 9. Bdosl Twv UQPIOTAPEVWV anaitnoewv Tou AMXA 9, pia olkovopikn ovrotnTa Ba
ENIPETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEI0 TOU EVEPYNTIKOU PE ApvnTIKR anodoon aTnv UAoyn
agia HEOW TWV AnoTEAEOUATWY, KABWG TO XapakTNPIOTIKO TNG «apvnTIKAG anodoang» 6a unopolaoe
va BewpnOei OTI OnuIoUpPYEi EVOEXOMEVEC TAUEIOKEG POEC O onoieg dev anoTedouvtal Yovo ano
NANPWHEC KePaAaiou kal TOKOU. BAoel Twv TPONOMOINOEwWY, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI
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va ENIYETPOUV OUYKEKPIPEVA MNPONANPWTEA XPNMATOOIKOVOMIKA OTOIXEId TOU evepynTIKOU HE
apvnTikn anddoon oTo anooBeopévo kOOTOG 1 oTnv €uhoyn afia PEOW TWV AOINWV GUVONKWY
€000wv, €poOooV NANpPeiTal Pia ouykekpipévn npoundBeon. H Etaipia Ba €€etacel Tnv eninTwon
OAwV Twv napandavw oTic OIkovopikéG TNG KaTaoTaoeig, av kal dev avapeveTal va €xouv kapia. Ta
aveTEPW €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia €vapéng 1oxuog Tnv
01/01/2019.

. Etnoieg BeAmtiwoeig Twv AMNXA - KukAog 2015-2017 (eqapupolerar yia €TNOIEG
MEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2019)

Tov AekéuBpio Tou 2017, To IASB npoéPn otnv £kdoaon «ETnoieg BeATiwoelg Twv AMXA — KUkAog
2015-2017», n onoia anoTeAsiTal and pia ogipd TPOMNONOINCEWY OE opIoKEva MpdTUNa Kal AnoTeAE
MEPOC TOU NPOYPAMHATOC YId TIC £TAOIEC PBeATiwoelc ota AMNXA. O Tporonoinoei nou
nepiAaupavovTal otov kUkAo auTdv eival ol €€ng: AMXA 3 - AMXA 11: SuppeToxikd dikaiopaTa
Mou KATEIXE NPONYOUUEVWE O AMNOKTWV Ot Wia anod koivoU Asitoupyia, AAM 12: EniNTWOEIG oToV
(POPO €100dNKATOC anod NANPWHES yIa XPNHATOOIKOVOUIKA HECA TAEIVOUNUEVA WC OTOIXEId TWV 10iWV
kepahaiov, AAM 23: Koorn OaveiopoUu emAggiua yia  kepaAaionoinon. O  TPOMonoInoEIg
€@apuodlovTal yia €TNOIEG NEPIOdOUC nou Eekivouv Tnv i META Tnv 1n Iavouapiou 2019. H ETaipia
Ba ekeTdoel Tnv eninTwon OAwv Twv napanavw oTi¢ OIKoVOouIKEG TNG KaTtaoTdoelg, av kai dev
AVAPEVETaAl va £XOUV Kapia. Ta avwTépw Oev £xouv UI0BeTNBEl anod Tnv Eupwnaikn ‘Evwon.

. EAANXA 23 «ABeBaioTnTa OXeTIKG pE XeipiopoUs Popou Eicodnparog» (epappoleran
yia ETROIEC TIEPIOSOUG TTOU {EKIVOUV TNV R HeTa TNV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npo€Bn atnv €kdoaon piag véag Aiepunveiag, Tng EAAMXA 23. To AAM
12 «®opol EicodnuaTtoc» npocdiopilel TOV AOYIOTIKO XEIPIOWO TOU TPEXOVTOC Kal avaBaAAOpevou
(Opou, aA\a dev npoodiopilel Tov TPONo He Tov ornoio Ba npénel va avrtikaronTpilovral ol
eninTooeig TnG aBepaiotntac. H EAAMXA 23 nepihapBavel Tig emnpdoBeteg Tou AAM 12 anarrioelg,
npoaodiopilovTac Tov TPOMO HE Tov onoio B8a npensl va avrikatonTpilovTal ol ENINTWOEIC TNG
aBeBaidoTNTac oTov AOYIOTIKO XEIPIOWO Twv QOpwv elgodnuatoc. H Etaipia  Oa eEerdoel Tnv
eninTwaon OAwv Twv napandvw oTi¢ OIKOVOUIKEC TNG KaTaoTAoeIg, av Kal OV avauEVETal va £XOUV
kapia. Ta avwTépw Oev £xouv UI0BeTNBEI anod Tnv Eupwndikn ‘Evwan.

. Tpomomoinoeig oro AAMN 19: «Tpommomoinon, Mepikormn /| Alakavoviopog Mpoypapuarog
KaO@opiopévwy Mapoxwv» (epapuoleTal yia €TACIEG TMEPIOSOUG TTOU EKIVOUV TNV R
peTra tnv 01/01/2019)

Tov deBpoudpio Tou 2018, To IASB npoéPn oTnv €kDOCN TPOMOMOINCEWY MNEPIOPICUEVOU OKOMOU
oto AAM 19, BAoel Twv OMOiWV Mia OIKOVOUIK OvTOTNTA anaiTeital va XPnoldornolei
EMIKAIPOMOINUEVEG avaAOYIOTIKEC NAPAdOXEC KATA TOv MPOCdIOPICHO TOU KOOTOUC TPEXOUDAG
unnpeoiac kal Tou kaBapoU TOKOU yid TNV evanopévouod nepiodo PeTd Tnv Tpononoinon, Tnv
nepIkonn 1 Tov dIaKavovioud evoc NPoypaupaTos KaBopIoUEVMV NAPOXWV. SKOMOG TWV €V AOYW
TPOMOMOINCEWV £ival N £vioXuon TNG KATavonong TwV OIKOVOUIKOV KATAOTACEWY Kal N napoxn
nepIooOTEPO XPNOILWY NANPOPOPILY OTOUG XPNoTeC auTwv. H ETaipia Ba eEgTdoel Tnv eninTtwon
OAwv TwV napanavw oTic OIKoVoUIKEG TNG KaTaoTAacoelg, av kal O0sv avapeveTal va €xouv kapia. Ta
avwTEPw dev €Xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.
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. AvaBswpnon Tou EvvoioloyikoU [MMAaigiou T1ng Xpnuarooikovouikng Avapopdg
(ecpapuodleran yia eTROIEG TTEPIOBOUG TTOU SEKIVOUV TNV 1\ peTd Tnv 01/01/2020)

Tov MdapTio Tou 2018, To IASB npoéBn ortnv avaBswpnon Tou Evvoiohoyikou MMAaiciou TnG
XpnUATooIKOVOUIKNG Avagopdc, okondg Tng onoiag NTav n eVowPAaTwon onUavTikwv BePaTwv Ta
onoia dsv kaAUNTovTav, kKabwc eniong Kai n ENIKAIponoinan kai napoxn OIEUKPIVIOEWV OE OXEON ME
OUYKEKPIMEVEG kaBodnynoelic. To avaBswpnuévo Evvolioloyiko MAaiolo TnG XpnuaTOOIKOVOMIKAG
Avapopdc nepi\apBavel éva VEO KEPAAAIO OXETIKA HYE TNV EMIPETPNON, OTO Onoio avaAueTal n
€vvoia TNG eNIMETPNONG, CudnepIAUBavopévwy NapayovTwy nou npénel va AayBavovrar unoyn
Kata Tnv emioyn piag Baong emipETpnong, BEuaTta OXETIKA WYE TNV napouaciacn Kal yvwoTonoinon
oTic OIkovopikéG KaTaoTaoeic kal kaBodrynon ava@opikd HeE TNV anoavayvwpion OTOIXEiwV Tou
EVEPYNTIKOU KAl UMNOXPEWOeWV anod TIC OIkOVouIKEG KaTaoTdaoels. MepaiTépw, TO AvABEwpPNUEVO
Evvoiohoyikd MAdioio TnG XpnuaTooikovouIKAG Ava@opdc nepIAaPBAvel BEATIWHPEVOUC OPIOHOUC TWV
OTOIXEIWV TOU £vepYNTIKOU Kal TwV UNOXPEWOEWY, KaBodrynon nou unoBonbd Tnv epapuoyrn Twv
eV AOYW OpPIOH®YV, EMNIKAIPOMOINON TWV KPITNPIWV Yid TNV avayvopion TwV OTOIXEIwV Tou
EVEPYNTIKOU KAl TWV UNOXPEMOEWY, KABWE EMiONG Kal OIEUKPIVIOEIG OE ONPAvTIKOUG TOUEIG, 6nwe ol
poAol TnG dlaxeipiong, TNG ouvTNENTIKOTNTAG Kal TNG aBeBaidTnTag Katd Tnv €MPETPNON OTNV
XPNHATOOIKOVOUIKR nAnpogopnan. H ETaipia 6a eeTacel Tnv eninTwon OAwv Twv Napanavw oTIg
Oikovopikée TnG KataoTtdaoeig, av kal Osv avapeveTal va €xouv kapia. Ta avwTepw Oev €XOUV
uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.

. Tpomomoinoeig oTig Ava@opég Tou EvvoiodoyikoU MAaigiou TG XpnUATOOIKOVOMIKAS
Avapopag (e@appoleTral yia €ETAOCIEG TEPIOSOUG TOU §EKIVOUV TRV N HETA TNV
01/01/2020)

Tov Maptio Tou 2018, To IASB npogfn otnv €kdoon TpPOMonoinoeEwv OTIC AvVaQOpEC TOU
Evvoiohoyikou MAaioiou TnNG XpnuAaTooikovoMIKAG Avagopdc, 0 CUVEXEID TNG avaBewpnong Tou.
Opiopéva MpdTuna nepiIAapBAavouv pnTeEG avapopeS O NPOYEVESTEPEC EKOOTEIC TOU EvvoioAoyikou
MAaiciou TnNG XPnUATOOIKOVOUIKNAG Avagopdg. ZKomog Twv €V AOyw TPOMOMOINCEWV Eival n
enikaiponoinon Twv w¢ avw ava@opwv kal n UnooTnpIEn yia Tn PETABacn oto avabewpnuévo
Evvoiohoyikd MAgioio Tng XpnuaTtooikovopikng Avagopdc. H Etaipia ©a e€etdosl Tnv €ninTwon
OAwV Twv napandavw oTic OIkovouikéG TNG KaTaoTAoelg, av kal dev avapeveTal va €xouv kapia. Ta
avwTEPw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

. ANXA 17 «Ac@aAIoTIKEG ZUHBATEIG» (EPAPHOIETAI YIA ETHOIEG TTIEPIOBOUG TTOU {EKIVOUV
™V || yeTa Tnv 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéBn otnv ékdoon evoc véou MpoTtunou, Tou AMXA 17, To onoio
avTikabioTa €va evdidpeoo MpdTuno, To AMXA 4. konog Tou £pyou Tou IASB rTav n avanTtugn
evog evigiou MMpoTUnou PBaciopévou oTic apxeg (principle-based standard) yia Tov AoyioTiko
XEIPIOMO OAWV TwV TUNWV A0PANCTIKWV CUUBACEWY, CUUNEPIAAUBAVOUEVMV KAl TWV OUUBACEWV
avTao@Aliong nou KaTexel &vag aopalioTIKOG gopeac. 'Eva eviaio MpoTuno Baciopévo OTIC apyeg
0a evioxUosl Tn GOUYKPIOIMOTNTA TNG XPNUATOOIKOVOMIKNG ava@opdc METAEU OIKOVOUIKWV
ovToTATWYV, JIKaIodooIwV Kal kepahaiayopwv. To AMXA 17 kaBopilel TIG anaitioeig nou 6a npénei
va €pappolel Jia OIKOVOUIKE ovTOTNTA OTn XPNHATOOIKOVOWIKT) MANpopdpnon nou OXeTileTal HE
aopalIoTIKEG oUUPACEIC nou ekdidel kal oUPPACEIC avTao@AAliong nou katéxel. H ETaipia 6a
e€eTaoel TNV eninTwon OAwv Twv napandvw oTiG OIKOVOUIKEG TnG Kartaordaocelig, av kal dev
avapeveTal va €xouv kayia. Ta avwTeépw dev £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.
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2.2. ZINHAVTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG KAl NapadoxEg

H npoeToIpacia Twv OIKOVOUIKWYV KATAOTACEWY oUh@wva Pe Ta AMXA anaitei ano Tn Aioiknon Tn
OIEVEPYEIQ KPIOEWV, EKTINNOEWY Kal NapadoxwvV Ol OMoieg ennPealouv Ta Nood Tou eVEPYNTIKOU Kal
TWV UMOXPEWOEWY, ONWG €MNiONG Kal TIG YVWOTOMOINCEIC YIa €&VOEXOUEVEG aNAITACEIG Kal
UMOXPEWOEIC KATA TNV NUEPOUNVIA TWV OIKOVOUIKWOV KATAOTACEWV Kabwg kal Ta napouadialoyeva
nood €00dwv kal danavwv kata Tn didpkeia TnG napouoialopevng nepiodou. O1 eKTIMACEIC Kal Ol
napadox&C auTéC apopouv OTo PEAAOV Kal WG CUVENEIA, TA NPAYMATIKG anoTeAéopara sival moavo
va diagoponololvTal and Toug AoyIoTIKOUC UNOAOYICHOUC,.

01 eKTIUACEIC Kal Ol KpioelG BaailovTal oTnv gunelpia Tou NapeABOVTOC kal o€ AAAOUG NapdyovTeg,
OUMNEPIANGUBAVOUEVWY Kal TwV NPOCdOKINV Yia JEANOVTIKA yeyovoTa Ta onoia BewpolvTal AoyIKa
OTIC OUYKEKPIPEVEG OUVONKEG, v €NAvVA&ioAOyoUVTal GUVEXWG ME TNV XpNnoidonoinon OAwv Twv
OIaBETINWY MANPOPOPIQV.

2.2.1. Kpiozig

KaTa Tn diadikacia epapuoyng Twv AoyIOTIK®WY NONITIKQV TnG ETaipiac, Kpioeig, népav autwv nou
nepINaPBaAvouv ekTIUAoEIC, OlevepyoUvtal and Tn Aioiknon kai ennpealouv Ta nood mMou
avayvwpilovTal oTIC OIKOVOUIKEG KATACGTACEIC.

2.2.2. EKTIHAOEIC KAl NapadoxEg

JUYKEKPIPEVA NOOaA nou nepiAapBavovTai f ennpedlouV TIG OIKOVOUIKEG KATAOTATEIG KAl TIG OXETIKEG
anokaAUyeIc Ba npénel va ekTiunBouyv, anairwvTag anoé Tn Aioiknon va Xpnoidonoinoel napadoxEg
avagopika pe TIG a&ieg N TIG CUVONKEG oI onoieg dev pnopoulV va gival yvwoTEG e BeRaidTNTa KaTd
TN OTIYMA NPOETOINAGIAC TWV OIKOVOMIKWOV KATAOTACEWV. Mia «Kpiolgn AOYIOTIKN eKTignon» &ivai
€keivn nou ouvdudalel onuavTikOTNTA OTNV Aneikovion TnG XPNMATOOIKOVOMIKNAG KATACTAGNG TNG
EMIXEIPNONG Kal TwV anoTEAECUATWY TNG Kal anaitei and Tn Aioiknon Tng ETaipiag nio dUOKOAECG,
UMOKEIJEVIKEG | OUVOETEC KPIOEIG, EV) OUXVA UNAPXEl avayKn EKTIUNOEWV OXETIKA € TNV €nidpaaon
YEYOVOTWV Ta onoia BewpolvTal w¢ evdoyevws apéBaia. H ETaipia anoTipa TETOIEC Kpioeig og pia
ouvexn Baon, otnpilOUevVn OE I0TOPIKA OTOIXEIa Kal EPNEIpia, 08 CUUBOUAEG €IDIKWV, O TACEIC Kal
MEBOOOUG o1 onoiec BewpouvTal eUAOYEC OE OXEON ME TIG MEPIOTACEIC, KABWC Kal O NPOPAEWEIC
avapopika JE TO NWG AUTEC EVOEXETAI va PETABANBOUV oTo PEANOV.

o TMpoBAéyweig yia Emopaleic AnaiTioeig

H Etaipia oxnuaTiCel npoBAEWEIS yia eMOPaleiq anarmmoelg ioeg e To NO0O TwWV ANAITACEWY anod
NeAATEC KAl XPEWOTEC nMou n Aloiknon Tng ETaipiac ekTiyd w¢ enmogaleic. MNa va kabopioel TIg
anapaiTNTeG NPOBAEWEIC KATA TNV nUEpounvia oUVTA&NG Twv XPNUATOOIKOVOUIKWY KATAOTACEWY,
AapBavel unown didgopa yeyovota (m.X. MIGTOANMTIKA I1KQVOTNTA TOU NEAATN, aAUQIOBRTNON
Unapéng TnG anaitnong kai Tou noooU auTng, K.A.n.). MpOBAswn vyia €nio@aleic anaitrosig
oxnuarifeTal e(pooov KpiveTal anapaiTnTo.

e Bpadiwg Kivoupeva ka1 ana§iowpéva anodspara

KatdAnAec npoBAswelc oxnuatidovral yia ana&lwyéva, axpnoTa kal anoBeépata Pe noAU XaunAn
Kivnon aTtnv ayopd. O1 PYeiwoelg TG a&iag Twv anoBeudTtwy aTnv kabapr peucTonoinaoiun afia kai
ol Aoinég {nuiec and anoBéuata KaTaxwpouvTal OTd anoTeAéopaTa Katd Tnv nepiodo nou
epgavidovral. MNa Tnv ekTignon TnG kabapng peuaTonoinoiung agiag, n Aloiknon Aaupaver un’ oyiv
TNV mo agonioTn anodeign n onoia €ival 1IaBEoiun TN OTIYKR NOU NPAyuUdTOMNOIEITAl N KTIKNON.
MpoBAeyn yia anoysiwan Tng a&iac Twv anoBepdTwv oxnuaTideTal epdoov KpiveTal anapaitnTo.

o MpoBAéweig yia ®Opo E1003AQHATOG
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H npoBAeyn yia ¢odpo sicodnpatog he Baon To AAM 12 unoloyileTal Pe ekTiUNON TwvV GOPwWV Mou
Ba kataBAnBoUv OTIGC POPOAOYIKEG apXEC kal NepIAaPBAvVEl TOV TPEXOVTA POPO €100dNUATOC Yia
kGBe xpron, NPOBAEYWN yia TOUuG NPOCBETOUG POPOUC Mou MBavov va npokUWouv and PEAAOVTIKOUG
(POPOAOYIKOUG EAEYXOUC KAl avayvwpion MEAOVTIKDV (popoloyikwv wPeAsimv. Ma Tov kabopiopd
TwV NPOBAEYEWV yIa POPOUG €I00ONUATOC ANaIToUVTal GNHAVTIKEG EKTIUACEIC. YNAPXOUV MOAAEG
OUVAAQYEC Kal UNOAOYIOHOI YIa TOUG 0Moiouc o akpiBnG kaBopiopdc Tou gpopou sival aBEBalog kaTta
TN ouvndn nopeia Twv €pyaci®v TNnG enixsipnonc. H ETaipia dev avayvwpilel UNOXpEWOEIC Yia
avayevopeva Béuata gopoloyikoU eheyxou PBacifOPevn O€ EKTIUNOEIS YId TO NMOGO TwWV EMINAEOV
POPWV NMou evOeXOMEVWC Ba npokUwouv. H TeEAIKN €kkaBapion Twv POpwv €I00DAUATOC EVOEXETAI
va anokAivel ano Ta oxeTIKG Nood Ta onoia £Xouv KaTaxwpnOei OTIC 0IKOVOUIKEG KATAOTACEIC.

e AvakTnoigoTnTa avaBaAAOpEVNG POPOAOYIKIG anaiTnong

Ma Tov KaBopiopod Tou Uwoucg TnG avaBaAopevng (opoAoyIKNG anaiTnong mnou Mnopei va
avayvwpioTei anamrolvTal oNUAavTIKEG KPIoEIG Kal eKTIUAOEIG TNG Aloiknong Tng ETaipiag, ol onoieg
Baoilovral ota PeANOVTIKA (popoloynTéa KEPON O OUVOUAOMO HE TIC WEANOVTIKEG (POPOAOYIKEG
oTpaTnyikéc nou Ba akoAoubnBoUv. Eniong, o kaBe nuepopnvia avagopdc Twv OIKOVOUIKWY
Kataotaoewv, n Etaipia a&oloyei Tnv avayvwpion avaBaropevng (OopoAoYIKAG anaitnong
(a&ioAoynon avakTnoipoTnTag).

>Ta nAgiola autd, n ETaipia kata tnv 31/12/2017 €xel npoPei oe avayvwpion avaBalopevng
(POpOAOYIKNG anaitnong (eni Twv NpoowpIivav diapopwv). H Aloiknon, BACEl Twv EMNIXEIPNUATIK®DV
oxediwv nou €£xel kaTapTioel ekTIWG OTI Ba avakUWouv HECO-PAKPOonpOBeoUa WEAOVTIKA
(popoAoynTéa KEPON.

e EVOEXOHEVEG ANAITNOEIG KAl UNOXPEWOEIG

H ETaipia €ival duvaTd va eunAakei o dIKAoTIKEG DIAUAXEC KAl a&IwOEIC KaTd Tn ouvhen nopeia Tng
Aeiroupyiag Tng. H Aioiknon éxel Tnv anown OTI onoloidnnoTe dlakavoviouoi eniTeuxbouv ds Ba
ENNPEACOUV CGNUAVTIKA Tn XPNMATOOIKOVOMIKN B€on Tng ETaipiac onwc autn napoucialeTal Tnv
31/12/2017. QoTO0O0, O NPOCDIOPIOHOC EVOEXOUEVWV UMOXPEWOEWY CUVOEUEVWV HE OIKAOTIKEG
Olaudxec kai a&giwoeic €ivalr pia oluvBetn dladikacia, mnou anaiTel KpiosiC avagopika HE TO
AanOTEAECHA Kal TNV €pApUoyn VOPWV kal pubpioswyv. ANayn OTIC KpIOEIC 1) 0TV £papoyr Knopei
va €Xel WG anoTEAEoa TnVv au&non n Tn HEiwon Twv EVOEXOMEVWV UMNOXPEWCEWY TNG ETalpiag aTo
MENOV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV

H Aloiknan €EeTalel TIc wPENPEG {WEC TwV anooBECINWY OTOIXEIWY O KABe xpron. Tnv 31/12/2017
n Aloiknon ekTIHAG OTI oI WPENPEC {WEC AVTINPOOWNEUOUV TNV AVAPEVOUEVN XPNOINOTNTA TWV
OTOIXEIWV TOU EVEPYNTIKOU.

e Anopciwon Evooparwv MNayiov

Ta evowuaTta ndyia oToixeia AEyXovTal yid OKoMouc anopeiwong 6Tav yeyovoTd 1 aAAayEG OTIC
OUVONKeG UnodnAwvouv OTI n AOYIOTIKA Toug afia pnopei va pnv €ival avakthoiun. Ma Tov
unoAoyiopd Tng a&iag Aoyw Xpriong n Aloiknon €KTIMA TIG HEAOVTIKEG TAUEIQKEG POEC and To
MEPIOUCIAKO OTOIXEID 1 TV Hovada TAMEIaKNC PONG Kal €MIAéyEl TOV KATAANAO OUVTEAEOTT
npoegdPANONG yia va unohoyioel Tnv napoloa a&ia Twv JEANOVTIKOV TAUEIK®Y powv. EVaAAAKTIKG
eMmA&yel AN gVAoyn pEBOBO nou Kpivel NwG aneikovilel Pe a&lonioTo TPOMOo TNV avakTroiun agia
TWV EVOOPATOV Nayiov kata Tnv ANEn Tng €TAIPIKAG XPrionc.

o TMpoBAeywn yia Anodnpinon MpoownikoU

To Uwog TnG nMPoBAeywng yia anolnuinon npoownikoU BacifeTal o€ avaloyloTikny peAETN. H
avaloyIoTIKR MEAETN nepIAAUBAvVEl TNV GTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NMPOEEOPANTIKO
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EMITOKIO, TO MOCOCTO AUENONG Twv ApoIBwWV Twv epyalopévwy, TNV avu&non Tou JeikTn TIMWV
KaTavaAwTr Kal TNV avapevopevn evanopévouoa epyaciakn (. O napadoxeg mnou
XpnoidonololvTal eUnePIEXOUV onuavTikn aBefaidtnTa kai n Aloiknon Tng Etaipiac npoBaivel og
OUVEYXT ENAVEKTIKNOT) TOUG.

3. ZUvoyn ONHAVTIK®OV AOYIOTIKOV ApX®V

MapakdTw ouvowilovTal, oI ONUAvTIKEG AOYIOTIKEC MOAITIKEC Ol OMOIEC EXOUV Xpnaidonoindei otnv
KATapTION AUTWV TWV OIKOVOUIKWY KATAOTACEWV.

A&iCel va onpeiwBei ONwC avapEéPBnKe avHTEPW OTI XPNOILOMOIOUVTAl AOYIOTIKEC EKTIMNAOEIC Kal
UnoBEoeIC oTNnV KATApTIoN TWV €V AOYyw OIKOVOMIKOV KATaoTaoswy. Mapd 1o yeyovog OTI AUuTEG Ol
ekTIpNoeIG BaaifovTal oTnv KaAUTEPN yvwon TNG OI0IKNOoNG OXETIKA UE TA TPEXOVTA YEYOVOTA KAl
EVEPYEIEC, TA NPAYHATIKG anoTeAéopaTa ival mBavo va diapépouv TEAIKA and autda Ta onoia £Xouv
EKTIUNOEI.

3.1. Merarponn oToIXeiwv O€ EEVo VOHIOHa

Ta oToI¥Ela TWV OIKOVOUIKWV KATaoTaoswv Tne ETaipiag enigeTpolvTal BAcel Tou VOWIoPATOC TOU
NPWTEUOVTOG OIKOVOUIKOU NePIBAMovVTOC, aTo onoio AsiToupyei n ETaipia (Asiroupyikd vopiopa). To
AEITOUpYIKO VOUIoNa KaBw¢ kal vouiopa napouciacng Tng ETaipiag sival To Eupw, €NopEVKC Ol
OIKOVOUIKEC KaTaoTdaoelc TnE ETaipiag napouaialovral o Eupw.

O1 ouval\ayec o &va vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOUIOMA HE TNV XpAon Twv
ICOTIMIOV nou loxUouv Kata Tnv nuepounvia Twv ouvalaywv. Keépdn kai {nuiEg ano
OUVAAAYHATIKEG dIaPOPEC 01 OMOIEC NPOKUNTOUV and Tnv ekkabdapion TETOIWV OUVAAAGYQV KaTA
TNV dIApKeIa TNG NePIOGOOU Kal and TNV JETATPONI TWV VOUIOUATIKWY OTOIXEIWV Nnou ekppalovtal o
Evo vopiopa pe TIC 10XUOUCEG I0OTIMIEG KATA TNV NUEPOMNvia 1IG0AOYIOHOU, KaTaxwpouvTal oTd
anoteAéopara.

O1 ouvaA\aydaTIKEG OIaPOPEC and W VOUIOWATIKA OToIXEid nou anoTiuwvTal otnv €UAoyn afia
Toug, BewpouvTal WC TUNHA TNEG €UAOyYNG a&iac kal CUVENMC KaTaxwpoUvTal Onou Kal ol dIapopEg
TNG €UAoyng afiac. 2TIC OIKOVOMIKEG KATAOTACEIC TNG Napoucdac XPnoewg OtV undpXouv Hn
VOMIOUATIKA OTOIXEIa Nou gival ekppacpéva o EEvo vOpIoua.

3.2. EvoopaTa neEPIOUCIaKd oToIXEia

Ta kTipla, 0 TEXVIKOC £E0NAIOPOG, kal Ta €niNAa gPgavifovral oTo KOOTOC KTNONG UEIWHUEVO HE TIG
OWPEUHPEVEG ANOOBECEIC KAl OMOIEGONNOTE OWPEUPEVEC (NUieC anopsimwong To KOOTOG KTNong
nepIAapBavel OAeG TIG AUeoa enPPINTEEC DANAVEC Yia TNV anOKTNON TwV OTOIXEIWV auTQV.

Ta KOOTN TNC KABNUEPIVAG OUVTHAPNONG KAl EMIOKEUNG TWV EVOWMPATWV  AKIVNTOMOINCEWV
avayvwpilovtal oTa anoteAéopara éTav npayuaTonolouvTal.

O1 anooBEoeic Twv GMwWV OTOIXEIWV TWV EVOWPATWV nayiwv, unoAoyilovral Ye Tnv oTadepn
MEBODO péoa aTnv wPEAIMN {wh TOUG NoU £Xel WG €ENC:

KTipia Aidpkeia picBwong
MnxavoAoyIkOG E0NAITHOC 1-10 €tn
AuTokivnTa 1-10 émn

Noindc eE0nNIoUOC 1-7 €Tn

O1 UNOAEIPHATIKEC agieg Kal ol WPENIKEG {WEG TWV EVOWHATWY NAyiwv UNOKEIVTAl O ENAveEETAON OF
KGBe nuepopnvia ouvTtaéng Tng Kartaoraong Olkovouikng ©&onc. 'OTav ol AOYIOTIKEC afieC Twv

IIETPOTEK AE 27
Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017




& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

EVOWMATWV aKIVNTOMOINCEWY unepBaivouv TNV avakTnoiun a&ia Touc, n diagopd (anopeinon)
KaTaxwpeital aueoa wg €€0do oTnv Kataoraon ZuvoAikou EicodriuaToc.

Ta pIoBwpEva Meplouoiaka OToIXEId anooBevovTal Pe BAoN TNV aQVAUeVOPEVN WQENUN OIApKeIa
{wnc Twv nayinv dnAadr Tnv noAImikn andoBeong Tng ETaipiac yia napopoia nepiouciakd oTolxeia
r We Baon Tn diapkela cUPBaong HioBwong €av sival PHIKpOTEPN and Tnv w@EAIUN didpkeia {wng
TwV Nnayiov autov.

KaTtd Tnv n@ANCn eVOWPATWV aKIVATOMOIRCEWY, Ol dIapopEC HETAEY ToU TIUAKATOC nou AauBaveral
Kal TNG AOyIOTIKNG Toug a&iag kataxwpoUvTal we KEPON 1 {NUIEC oTa anoTeAéopara.

3.3. 'AuAd NEPIOUCIAKA OTOIXEIT

>Ta Guha nepiouciaka oToixeia ocupnepiAappavovTal ol adeiec AoyiopikoU. O1 adelec AoyiopikoU
anoTINWVTAl OTO KOOTOC KTNOEwG Meiov TIC anooBéoeic. O1 anooBecelc dievepyolvtal PE TNV
oTaBepry HEBODO kATA TNV JIdpKeld TNG WPENUNG (NG TWV COTOIXEIWV AUTWV N onoid Kuyaiveral
and 1 éwg 5 xpovia. Ta £€Eoda nou agopouv Tn CUVTHPNON TWV NPOYPAUHATWY AOYIOHIKOU
avayvwpilovTal aTa anoTeA£ouaTa TnG Xprioswe nou npayuaronoiolvTal.

3.4. OuydaTpikEg

OuyaTpIkEC gival ONEG O ETAIPIEG OTIG ONOIEG N MNTPIKA £xel TN duvaTOTNTA VA AOKE TOV EAEYXO,
apeoa n éupeca, pEow aMwv BuyaTpikwv eTaipiov. H ETaipeia anokTd kal aokei EAeyxXo Kuping
MEOW TNG KATOXNG TNG NASIOWPNQIAc Twv OIKAIWPATWY WNEPOU TwV BUYaTPIK®V EMIXEIPHOEWV.
OuyaTpikég BewpolvTal €niong kali ol €NIXEIPNOEIG OTIG onoieg n ETaipia, anoTteAwvTag To
ONUavTIKOTEPO Kal Povadiko HEYAAO WETOXO, €XEl T duvaToTnTa va opilel TNV MASioWn®ia Twv
MeAwV Tou dloiknTIKoU cupBouAiou Touc. H Unap&n Tuxov duvnTikwv JIKAIWPATWY WPHPOoU Ta onoia
givalr €aoknoINa KaTa Tov Xpovo oUvtagng Twv Oikovouikwv Kataotdoewv, Aappaverar unown
NPOKEIPEVOU va aTolxeloBeTnOei av n ETaipeia aokei Tov €Aeyxo eni Twv BuyaTpikwv.

O1 BuyaTpikec evonolouvTal NANPwS (OAIKn €vonoinon) We Tn WEBodO TnG anokTnong and Tnv
NUEPOMNVIA NMOU anoKTATAl 0 EAEYXOC O AUTEC Kal nauouv va evonoloUvTal and Tnv nuepounvia
nou TEToloG €Aeyxoc dev ugioTartal. H eEayopa BuyaTpiknc and Tov ‘OWIA0 AoyIOTIKOMOIEITAl HE
Baon Tn péBodo TN andokTnonc. Kata Tnv nuepounvia Tng andkTnong, n anokT®moa enixeipnon
avayvwpilel TNV unepagia nou NpokUNTel anod Tn ouvaAAayn TnG andkTnong, wg To unepBaiiov
nogo WeTa&l: Tou abpoiopatoc (i) Tou avTaAAaypaTog nou PETAPIBACTNKE ANOTIHWUEVO GE EUAOYEC
a&iec, (ii) Tou NOCOU TWV TUXOV UN EAEYXOUCWY GUHMUETOXWV OTNV anOKTWHEVN (QNOTIHOUEVWV EITE
otnv €UAoyn a&ia Toug €iTe OTO aAvaAoyikO MOCOOTO TWV HN EAEYXOUCWV OCUPHPETOXWV E€Mi TWV
KaBapwv avayvwpioiuwyv OToIXEIWV Tou evepynTikoU TnG anokTwuevng) kai (iii) oe ouvévwon
EMIXEIPNOEWV NOU OAOKANPwvETal Ot OTadia, TG eUAoync afiac kata Tnv nuepopnvia Tng
anokTNONG TWV OUUMPETOXIKWV OIKAIWPATWY MOU KATEIXE N ANOKTWOd MNPONYOUHEVWG OTNV
AanoKTWHEVN, Heiov TNG kabapnc afiac kata Tnv nUEPOMNVia TNG anoKTNONG TWV AnoKTNOEVTWY
avayvwpioIJwv OTOIXEIWY TOU evEPyYNTIKOU Kal TV avaAnpOeicwV UNOXPEWTEWY.

H unepagia e\éyxeTal eTnoiwg yia niavr anopegiwon kai n 8lagopa PeTA&U TnG AOYIOTIKAG Kal TNG
avakThoiung aiag Tng avayvwpiletTal w¢ nuia anopsinong, eniBaplvovTac Ta kEPON N TIG {NUIES
TNG nepiddou.

2e avTiBeTn nepINTWON, Mou n anoKTwod enixeipnon npoPei oe pia anokTnon GCUMMETOXIKOU
OIKAIWKATOC OTNV onoid, kaTta TNV nUeEpounvia TS anokTnong, n kabapn a&ia Twv anokTne&vTwy
OTOIXEIWV TOU EVEPYNTIKOU Kal TWV avaAnpOsiowV UNoXpeWoswv unepPaivel Ta avrarlAayuaTa nou
peTaBiBalovral, TOTE NPOKEITAl yia Hia ayopd eukaipiac. Agou dievepynBoUv ol anapaitnTol
enavéleyyol, To unepBal\ov nocd Tnc napandavw diapopdac avayvwpileTal we kEPdOG, aTa kEpdn N
oTIG {NMIEC TNG NEPIODOU.

AlETaIpIKEC GUVAAAGYEC, uNOAoING Kal Pn npayuartonoinuéva képdn anod ouvaAayeg pETaEl Twv
eTaipiwv Tou OpiAou anaAsipovTal OTIG evonoINuUéEVEG KATaoTAcelc. Ol WUn MPAayHaTonoInUEVES
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{nWEC, enmionc anaAsipovTal, €KTOG €av n ouvalhayr napéxel evOeiElC anopeiwong, Tou
MeTaBiBacBevToC aToIxeiou evepynTikoU.

'Onou anaiTrBnKe, ol AOYIOTIKEG MONITIKEC TV BUyaTPIKWV ETAIPEINV EXOUV Tpononoindsi, £Tol woTe
va d1ao(paAIOTEl N CUVENEIA PE TIG AOYIOTIKEC NONITIKEG Mou uIoBeTnOnkav and Tov ‘Ouiho. 2Tn § 4.4,
napatiBsral nARpNg Aiota Twv Buyatpikwv padi Je Ta OXETIKA nocooTd Tng ETaipiac,

H nuepopnvia KaTapmiong Twv XPNUATOOIKOVOMIKWV KATAOTACEWY TWV OuyaTpiK®V ETAIPEIDV
OUMNINTEI YE AUTH TNG KINTPIKAG ETAIPEIAC.

H Etaipeia enéAe€e Tnv analhayry and Tnv napouciacn £VOMOoINUEVWY OIKOVOMUIKWY KATAGTACEWY
oUppwva Pe Tnv napdypago 4 Tou IFRS 10, kaBwg nAnpoi TIC nNpoUnoB&csic TnNG Napanavw
€€aipeong, kal napoucialel POvVov I0IQITEPEC OIKOVOUIKEG KATAOTACEIS. [MAnpogopiec yia TIG
BuyaTpikéc €Taipeiec TNG nepIAaPPAvovTal OTIC OIKOVOMIKEG KATaAoTAoesiC Tou Opidou AHM, T.
2MYPIAHZ A.E. dnou kai evonoinenkav. O1 0IKOVOUIKEG KATAOTACEIG Tou Opidou AHM. T. ZMNYPIAHZ
A.E. napartiBevral otn OieUBuvon diadikTuou www.spyrides.gr. EnmiNAgov, ol XpnHATOOIKOVOMIKEG
KaTaoTaoeslC  Twv  BuydTpIKWV  ETAIpIOV  NapaTiBevral  oTic  OleuBlvoel  d1adikTUou
www.petrotekkritis.gr kai www.petrotekmakedonias.gr

3.4.1. ZUPHETOXEG O€ BuyaTpIKEG (ETAIPIKEG XPNHATOOIKOVOUIKEG KATAGTATEIG)

Ol OUMPETOXEC TNG MKNTPIKAG E€TAIpEiaG OTIG OuyaTpikéG TnG oTa nAgiold Twv ETaipikwv
XpNUATOOIKOVOUIK®WY KaTaoTAoswv anoTIavTal OTo  KOOTOG KTNONG  MEIWUEVO WE  TUXOV
OWPEUMEVEG (NUIEG anopeinong nou avayvwpifovral cUPPwvVa HE TIC anarmmoei Tou AAM 36. 3e
kKGBe nuepounvia TNG Kataoraong XpnuaTtooikovouiKnG ©cong n ETaipia ekTiyd av unapyouv
QVTIKEIMEVIKEG €VOEIEEIC Nou va odnyoUv OTO oOupnépaciya OTI ol €nevOUCEIC £XOUV UMOOTEI
anopeiwaon. Av aToixelobeTeiTal anopeinon, n Ui nou eival n dla@opa PETAEU KOGTOUC KTHOEWG
kal ebAoync a€iag, perapéperal oTnv Karaoraon Zuvolikwv EicodnuaTwv.

Ta kdoTn nou oOxeTifovTal PE TNV aANOKTNON TwWV ENEVOUCEWV Ot BuyaTpikeg (Mm.X. QMOIBEG
OUMBOUAWY, VOUIK®V, AOYIOTWV, EKTIUNTOV KAl AAEG ENayyEAUATIKEG KAl OUPBOUAEUTIKEG AUOIBEG),
avayvwpilovtal w¢ £€€oda kal eniBapuvouv Ta keEPON N TIGC (NMIEC TNG nePIGdoOU oTnV ornoia
npaypaTonoiouvTal.

3.4.2. MeTaBoA£g I810KTNOIGK®V AIKAIWHATWV OE OUYAaTpPIKEG

‘Otav npayupatonolouvTal UETABOAEC oTa IDIoKTNOolaka JiKaiwPaTa O Wia BuydTpikn, TOTE
e€eTaleTal av ol YETABOAEC AUTEC £XOUV WC ANOTEAECHA TNV ANWAEIQ TOU EAEyXOU OTN BuyaTpikn f
oxl.

‘'OTav ol PETABOAEG OTa 1I0I0KTNOIAKA JIKAIMUATA OV £XOUV WC ANOTEAEOHA TNV ANWAEIA EAEYXOU,
TOTE AoyilovTal w¢ ouvalayeg 10iwv kepahaiwv (dnAadr w¢ ouvaAAayec PeE IDIOKTHTEC UMO TNV
I010TNTA TOUG WG IBIOKTATEG). Z€ AUTEG TIG NEPINTWOEIG, Ol AOYIOTIKEG A&iEG TWV EAEYXOUCWV Kal N
€AEYXOUOWV OUMUETOXWV NpooapuolovTal, £T01 WOTE va avTikatonTpilouv TIC PETABOAEG OTIG
OXETIKEC OUMMETOXEC TOUG oTn BuyaTpikr. OnoiadnnoTte diapopd PYeTa&U Tou Nooou WE TO OMoio ol
MN EAEYXOUOEC OUMUETOXEC npooapupolovral kal TnG euloyng aiac Tou avTaAAaypaToc mnou
kataBAnBnke f €An@On, avayvwpiletal ansubeiag oTa idla KEPAAAIA KAl KATAVEPETAI OTOUG
IDIOKTATEG TNG MNTPIKNC.

>e OlIaQOpETIKN nepinTwon, OnAadn otav ol YETABOAEC IDIOKTNOIOKWY OIKAIWHATWY 0dnyolUv o€
anwAela eAEyXou, TOTE N UNTPIKNA AOYICTIKOMNOIEI TIC anapaiTnTEG eyypaPEC NWANCNG kal avayvwpilel
TO anoTéAeoua anod Tnv nNwAnon (anoavayvwpion TwvV CTOIXEIWV TOU EVEPYNTIKOU, TNC unepagiac
KAl TV UNOXPEWCEWV TNG BUyaTPIKNG KATd TNV NUEPOMnvia anwAeiag Tou eAEyxou, anoavayvmpion
TNG AOyIOTIKNG a&iag TwV KN EAEYXOUOWV CUHUETOXWY, NPOGDIOPICHOG TOU anoTeEAETUATOG and Thv
nwAnon). Me Tnv anwAesia eAéyxou piag BuyaTpikng, TUXOV enévOuon Mou dIaKpaTeITal oThv Npwnv
BuyaTpikn, avayvwpileTal CUKE®VA WE TIC anaiTnoeig Tou AAM 39.
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3.5. XpnHAaTooIiKOVOHIKa oToixeia EvepynTikoU
Ta XpnUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU NEPIANGKBAVOUV TAUEIOKA Kal XPNUATOOIKOVOUIKA HETa.

QC XpnUATOOIKOVOMIKO péoo BewpeiTal kGBe ouuBaon mou ONMIOUPYE €va XPnUATOOIKOVOUIKO
OTOIXEIO EvepyNTIKOU OE Wia €MiXeipnon Kai pia XPNHATOOIKOVOMIKI UMOXPEWGCN N £va CUMHETOXIKO
TITAO 0€ WIa AMn enixeipnon. Ta XpnUATOOIKOVOUIKA WECA €KTOC aAMO XPNHUATOOIKOVOUIKA HEOQ
avTioTabuIonG, Ynopouv va XwpIioBoUv OTIC KATWOI KaTnyopiec:

. 0dveia kal anaiTnoelc,
II. XpPNUATOOIKOVOUIKA OTOIXEId anoTIJwUeva oTtnv €uhoyn afia Touc WEOW TNG KATACTAONG
anoTeEAEOUATWV XpNong,
III. diaBéoiua yia NWANGN XPNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
IV. &nevOUOEIG KATEXOMEVEC WG TN AREN.

Ta XpnHATOOIKOVOUIKA PECA TAEIVOHOUVTal OTIG AVWTEPW KaTnyopieg anod Tn Aloiknon Tng ETaipiag
KaTda Tnv apxIikn avayvopion, avaioya Pe To okono yia Tov onoio anoktnenkav. O XxapakTnpIioHog
TWV XPNUATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU EMNAVEKTIMATAI OTO TEAOG KABE nuepounviag
dnuoaiguong katda Tnv onoia gival d1abéaiun n emAoyn katnyopiag f AoyioTikoU XEIpIGHOU.

SuvnBeic ayopanwAnaieg XPnNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU, avayvwpilovTal Kata Tnv
NUEPOMNVIa TAKTOMOINGNG TOUG, eV OAA T XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Ta onoia dev
éxouv anoTiuynBei otnv elAoyn afia TOUuG WEOW TNG KATACTAONG AMOTEAECUATWV XPriong,
avayvwpilovtal apyikd oTnv €uloyn afia Touc nA€ov Ta KOOTN TNG ouvaAhaync. Aiakonn
avayvwpiong XPnHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €MNEPXETAl And Tn OTIyWry OMou To
OIKaiwpa ANYnG Tayeiakwy powv anod Tnv enévouaon Exel An&el 1y Exel HETAPEPOEI.

H exTipnon Tng anopeinong yiveral TOUAAXIOTOV O KABE nuUEpoUNnvia dnNPOCIEUONG TWVY OIKOVOUIKWY
KATaoTAoswV €T OTAV UNAPXOUV AVTIKEIYEVIKA TEKUNAPIA OTI KAMOIO XPNHATOOIKOVOUIKO GTOIXEIO N
opada XpnNHATOOIKOVOMIKWV OTOIXEIWY £XOUV UNOOTEI Peimon TNG a&iag Toug giTe OX.

H Etaipia dev Ypnolgonolei napdywyd, €iTe yid €UnopikoUG okonoUg €iTe yia okonoug
avTioTatuiong.

3.5.1. Adveia kai anaiTioEig

Ta ddaveia Kal ol anaitnoeIc €ival Pun napaywya XpnUaToOIKOVOUIKA OTOIXEId TOU EvepyNnTIKOU HE
OoTaBePEC Kal NPoadIOpIoTEEC KATABOAEC Kal Ta onoia Oev €XOUV XPNUATIOTNPIAKN TIUA OE evepPyO
ayopd. AnuioupyoUvTal 6Tav n ETaipia napéyel XprpaTa, npoiovta r unnpeoieg ancubeiag o Evav
OPEINETN XWPIG NPOBEDN EUNOPIKNG EKWETANNEUONG.

Ta ddaveld Kal Ol ANAITAOEIC AnOTIWVTAl OTO aAnooBEOPEVO KOOTOC Bacel Tng MeBOdoU Tou
npaypaTtikoU €MITOKiou peiov kdBe npoBAeyn yia anopesinon. Kabe petaBoAn otnv afia Twv
Oaveiwv Kal anaimioswv avayvwpileTal oTa anoteAéopata otav Ta OAveld kal ol anaiTioElg
dlaypagovTal f upioTavTal Yeiwon TnG agiag Toug kabwg Kal katda Tnv dIEVEPYEIA TNG andoBeong.

Ma OpIOPEVEG ANAITACEIC NpaypaTonoleiTal EAeyXog yia TuXOV dnoyeinon Toug avd PEHOVWHEVN
anaitnon (yia napadsiyua yia Kabe neAdtn EexwpioTd) OTIC NEPINTWOEIC OMOU N €ionpa&n Tng
anaiTnong £xel XapakTnpPIoOei eknpOBeouN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAGTACGEWY I
OE NEPINTWOEIC OMOU AVTIKEIMEVIKA OTOIXEid unodeikvuouv Tnv avdaykn yia anopsiwon Touc. Ol
Aoinég anaitnosic opadonoloUvTal Kal EAEyXOvTal yia TuXOv anopeinon Toug ato alvoAo Toug. Ol
OMAdEC £XOUV 0av KOIVO XAPAKTNPIOTIKO TNV YEWYPAIKN KATAvour, Tov KAGdo dpactnpioTnTag
TwV avTIoUUBaAOPevwy Kal, av undpyxouv, aAAa Koivd XapakTnpIoTIKA MOoTwTIKOU KIvOUVOU Nou
TOUG XapakTnpidouv.
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O1 anarmoeic kar Ta Odveld nepIAAUBAvovTal oTa KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEId, €KTOG
auTV NMou Afyouv PeTd Tnv napodo 12 pnvav and Tnv nuepounvia Tng Kataoraong OIKOVOUIKAG
©¢onc. Auta xapaktnpidovral oav un Kukho@opoUvTa MePIOUCIaka aTolxeia. >Tnv KaTtaoTaon
OIkovouIKNG ©€ong TagivopoUuvTal oav E€PMOPIKEC Kal AAAEC anaiTioeliC kal anoteAoUv TO
MEYaAUTEPO PEPOG TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWV OTOIXEIwV TG ETaipiac.

3.5.2. XpnUAaTOOIKOVOHIKA OTOIXEia danoTIHWpeEVa oTnv &eUAoyn adia péow TWV
AnoOTEAECHATWV

MpokeITal yia XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, MOU IKAvoroloUv onoiadnnoTte ano TIg
napakaTw npolnobEaeic:

o XpnUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, MOU KATEXOVTAI YIa EUNOPIKOUC OKoMnouG,.

o XpnUATOOIKOVOUIKA OTOIXEia evepynTIkOU Kal UMOXPEWOEIC, TA Onoia katda Tnv apxikn
avayvwplion TagivopoUvTal 0TNV CUYKEKPIKEVN KATnyopia neidn:

(a) npokerTal yia oToixeia, Ta onoia cUP@WvA Pe TNV oTpatnyikn TnG Etaipiag diaxeipidovral,
a&ioAoyouvTal kal napakoAouBoUvTal atnv €UAoyn a&ia Touc. MPOKeITal ouoIAoTIKA yia enevOUCEIG
EMNIXEIPNUATIK®DV GUUUETOXWYV,

(B) nmpokeital yia oToixeia, nou nepiAauBavouv evowpatwpéva napdywya, nou diapoponololv
ONUavTIKa TIC POEC TOU KupiwG oupPoiaiou kal n ETaipia eniAéyel va Ta&ivourioel 0AOKANPo To
oUVOETO XpNHATOOIKOVOUIKO JETO OTNV KATnyopia auTn.

Ta oToIxeia Tou ¥apTopuAakiou autoU anoTiuwvTal aTnv gUAoyn afia Touc kai ol JETABOAEC oTnv
euloyn a&ia avayvwpilovral ota kEPdN N oTic {nuiEG Tng Katdotaong ZuvoAikwv Ecodwv, wg
anoTé\eopa and XpnUAToOIKOVOUIKEC Npageic. MeExpl onuepa n ETaipia dev d1aBéTel TETOIA
XPNHATOOIKOVOUIKA OTOIXEId.

3.5.3. AIaB£oipa Nnpog NWANCH XPNHATOOIKOVOUIKG OTOIXEIC TOU EVEPYNTIKOU

MepiAapyBavel  un  napdywya XPnMATOOIKOVOUIKA MeEploudiakd  oToixeia, Ta omnoia  &iTe
npoadiopilovTal G auThv TNV Katnyopia, €ite dev pnopoUv va evraxdoUv g€ kanoia and TIG AANEC
KaTnyopiec.

Ta d1aBéaipa Npog NWANGCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa anoTidwvTal oTnv UAoyn agia
TOUG Kal T OXETIKA KEPON 1 {NUIEG kaTaxwpoUvTal o€ anoBepPaTikd Twv 10iwv Kepalainv kabapa
POpwV, HEXPI Ta oToIXEia auTa va nwAndolv | va XapakTnpiobouv w¢ anopeimyeva.

KaTtd Tnv nwAnon ) étav xapaktnpioBoUv w¢ anoyeinyéva, Ta KEpON f ol {NMIEC YETAPEPOVTAl OTA
OUVOANIKG €000a. ZnuIEG anopeEiwonG Mnou €xouv avayvwpioBei oTa ouvolika €ooda Oev
avTIOTPEPOVTAl PHECW OUVOAIKWV EGODWV.

>e KABe nuepounvia TnG Kataoraong Xpnuatoolkovouikng ©€ong n ETaipia ekTipd av unapyouv
QVTIKEIPEVIKEG €VOEIEEIC MoU va odnyoUv OTO CUUNEPACTHA OTI TA XPNUATOOIKOVOUIKA CTOIXEId TOU
EVEPYNTIKOU €XOUV UMNOOTeEl anopeinon. a PETOXEC E€TAIPEIV, MOU €Xouv Ta&ivounBel wg
XPNUATOOIKOVOUIKG oToIxeia OlaBgoiya npo¢ nwAnon, TETold €vOeLiEn OUVIOTA N ONUAvTIKA N
napaterapévn peinon Tng elAoyng afiac os ox€on PE TO KOOTOC KTHOEWG. Av OTOIXEIOBETEITAI
anopeiwan, N owpeupévn oTa idla kepaiaia {npid, nou sivar n diapopd PETAEU KOOTOUC KTHOEWC
Kal ebAoync a&iacg, METAPEPETAI OTA CUVOAIKA £0000.

H ETaipia Oev kaTéxel enevOUCEI AUTNG TNG KATnyopiac.
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3.5.4. Enev3UOEIC KATEXOHEVEG WG TV AREN

MepiIAapBavel un napaywya XPnUATooIKOVOUIKA NEPIOUCIaKA OTOIXEIa HE NAYIEC ) NPOCOIOPICUEVEG
NANPWHEC KAl GUYKEKPIKEVN ANEN, Kal Ta onoia n ETaipia €xel Tnv npdBeon kai Tn duvaToTnTa va Ta
dlakpatnoel we Tn AfEn Touc.

O1 KaTeXOMEVEG HEXPI TN ANEN enevOUOEIC anoTIWVTAl PETAYEVEOTEPA OTO aAvanodooBeoTo KOGTOC
Toug BAcel TnG peBddou Tou mpayuaTikoU €niTokiou. To avanooBeoTo KOOTOC €ival TO Nogo, TO
oroio apxIka avayvwpiodnke Heiov KEPAAAIGKEG NANPWHEG, MAEOV 1) MEIOV TIC CWPEUTIKEC
anooBECeIC YE TN XPAON NPAyHaTikou €MITOKIOU oTn 81agopd WEeTA&U Tou apxika avayvwpioBevTocg
nooou kal Tou nodoU wpidavong kair peiov kaBe npoPfAewn anopgiwonc. O  uNoAOYIGUOC
nepiAapBavel OAeg TIC nAnpwOeioec N AngOeioec apoiBég peTa&l Twv PEPWV TOU GUMBOAdiou.
EninpdoBeTa, av undpxel avTiKEIYevikny &VOEIEn OTI n  enévduon €xel  anopeiwBei, To
XPNHUATOOIKOVOUIKO HECO anoTIATal oTtnv napouod aia Twv eKTIHWHPEVWV TAUEIAKWY powv. Kdbe
MeTABoAn otnv a&ia Tng enévduong avayvwpileTal oTnv KaTaoTaon OUVOMK®WY EGOOWV XPrOEnC.

H ETaipia dev kaTexel enevOUOEIC AUTAC TNG KATNYopidc.
3.6. Ano@fpara

Ta anoBspara nepiAapBavouv UNOpeUUATA MOU ayopaoTnkav. To KOOToG NePIAAPBAVEl OAEC TIG
dandvec nou npayuatonomenkav yia va ¢Bdcouv Ta anobéuaTta otnv napouca Béon kai
KaTaoTaon, ol onoiec €ival dyeca anodoTeeg aTnv napaywyikn diadikaoia, kKabwg kal €&va HEPOC
YEVIKOV €EODWV Nou OXeTI(eTal e TNV Napaywyr, To onoio anoppo@dral e BAcn TNV Kavovikn
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAOTACEWY. TO XPNMATOOIKOVOMIKO KOOTOG dev AauBaveral
unown.

Katd Tnv nuepounvia Tng Kardoraong XpnuaTooikovouIKNAG O€ong, Ta anoBéuata aneikovilovTal
oTnV Kat’ €ido¢ XxaunAoTepN TIUN WETAEU KOGTOUG KTRONG kal kaBapnc peuaTonolnoiung a&iac. H
kaBapr) pEUCTONOINCIUN a&ia TwWV EUNOPEUPATWY Eival N EKTIMOMPEVN TIMA NWANCNG KATda Tn ouvnen
por Twv dpacTnPIOTATWY TNG ENIXEIPNONG, MEIOV TO EKTIHMPEVO KOOTOC NMOU €ival avaykaio yia va
npaydaronoin®ei n nwAnon. To kdoTo¢ npoadiopileTal XpnolponolwvTag Tnv PéBodo Tou WEoOU
oTtabuikoU koaTouc. MpoBAewn yia Ppadéwe kivoUpeva f anafiwpéva anobéuata oxnuatileral
€QOOOV KpIVETAI ANapaiTnTo.

3.7. EMNOPIKEG anaITAOEIG

O1 anaithosic and neAdTeg kataxwpoUvTal apXIka oTnv TIHoAoyIakr] a&ia Toug, EVK) PETAYEVEDTEPA
evOEXETal va MEIWBOUV WeE Ta Mood yia Ta onoia undpyel ebhoyn BeBaiotnTa OTI dev Ba
glonpaxBouv. Kata Tnv €kAoToTE NUEPOMNVIa OUVTAENG TwV OIKOVOUIKWV KATACTACEWY, EKTIMATAI N
€I0NPagIudTNTA TWV EIONPAKTEWV AOYAPIACOUWV KATA MNEPINTWON kal oxnuaTiCeTal npofAswn yia
anwAeleg nou eival niBavov va cupPolv kal pnopoUv va noooTikonoinBolv. H oxnuariodeioa
npoBAewn avanpooapuoleTal Ye €nIBAPUVON TWV AMOTEAEOPATWV TNG ekdoToTe Xpnonc. Kabe
olaypa®ry unoAoinwv NEAATWV XPEWVETAI OTNV undpxouod NPOBAEWnN yia £NICPAAEIC ANaIThOEIC.
Anotelei noNiTikr TnG ETaipiag va pnv diaypdgetal kapia anaitnon péxpl va €EavtAnBouv OAeg ol
OUVATEC VOMIKEG EVEPYEIEG yIa TNV ionpa&n Tng

3.8. Anopsiwon aiag oToIXEiWV TOU EVEPYNTIKOU

Ta oToixeia Tou evepynTikoU Mou €xouv anpoodiopioTn w@ENUN {wr dev anooBévovTal Kal
UNOKEIVTal OE EAEYXO ANOWPEIwONG TNCIWG kal OTav Kanoia yeyovoTa KaTadeikvUouv OTI i AOYIOTIKN
a&ia pnopei va pnv gival avakThiaoiyn.

Ta oToixeia Tou evepynTikoU MOU ANOCREVOVTAl UNOKEIVTAlI O EAEYXO Anopeiwong Tng a&iac Toug
oTav undpyouv evdei€elc OTI ol AoyioTikr afia Touc dev Ba avaktnBei. Y€ kABe nuepounvia
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avapopdag EeTaleral av undpyouv TETOIEG evOei€elc. H avaktnoiun a&ia sival To geyaAuTepo nood
METAEU TNG kabapng TIWACS NWANONG kai TNG a&iag Adyw xprong.

H {nuia Aoyw peiwong TnG a&iac Twv OTOIXEiwV Tou evepynTikoU avayvwpiletal and tnv ETaipia,
otav n AoyioTikn a&ia Twv oToixeiwv autwv () TNG Movadag Anuioupyiag Tapeiakwy Powv) eivai
MeyaAuTepn and To avakTnoigo nocd Toug.

KaBapny a&ia nwAnonc Bewpeital To Noco anod TNV NWANCN £VOC OTOIXEIOU TOU evepynTIKOU OTa
nAaiola piag apgoTepoBapolc cuval\ayng oTnv onoia Ta MEPN E€xouv MNARPN yvwon Kal
NPOOXWPOUV OIKEIOBEAWC, HETA aNd TNV agaipeon KABs NpOoBeTOU APECOU KOOTOUC dIABECNG TOU
OTOIXEIOU evepynTIkoU, ev®, afia XpRoEwS €ival n napolod a&ia TwV EKTIHOPEVWYV HEAAOVTIKWV
TAUEIOKWV POV MOU aVApEVeTal va €i0pelOOUV OTNV EMIXEipNON and Tn XpRon &vOog OTOIXEIOU
EVEPYNTIKOU Kal anod Tnv dIabean Tou 0TO TENOG TNG EKTIHWHEVNC WPENUNG (WG TOU.

‘'Otav n AoyioTikr a&ia KAnolou nepIoUCIakoU OTOIXEioU unepBaivel TNV avakTioiun a&ia Tou, n
avTioToixn {NUIG AMOMEIWONG KATAXWPEITAl OTNV KATACTACN anoTEAEOUATWY. A TOUG oKOMoug
npocdiopiodol TNG anoysinwong, Ta oToixeia Tou evepynTikoU opadonolouvTal oTo XapnAOTEPO
€ninedo yia To onoio ol TAPEIaKEG PoEG dUVATAl VA avayvwpioTouv EexmwpioTd. AvTIAoyiopog {nuiag
anopginong TnNG afiac NEPIOUCIAKWY OTOIXEIWV MOU AoyioTnke Ot nponyoUpeva £1n, yivetralr povo
OTav unNdapyouv IKaveG eVOEIEEIG OTI Ol EKTIMACEIG NOU XPNOIKMOMNOoIRBNKav yia Tov UnoAoyiopd Tng
avakTAoIPNG a&iag €xouv aAAGEEl. ZTIC NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIOHOG avayvwpileTal
WG £0000. MeTA TNV avaoTpo®n TNG {NUIAG anoyeinong n AoyioTIKr a&ia Tou oToixeiou Oev UNopEi
va unepBaivel Tnv AoyioTikn a&ia (META and anooBEcelc) Pe Tnv onoia 8a napoucialovrav gav dev
gixe avayvwpioTei {nNUIa anopeiwaongc.

3.9. Tapeiaka dia0£oipa kal I00dUvapa

Ta Tapeiaka O1aB€0Iya kAl TAPEIGKA 1000Uvapa nNePIAAPPBAvVOUV WETPNTA OTIC TpAneleC kal OTo
Tapegio Kabwg kal BpaxunpdBeoPes, UPNANG peuoTOTNTAC ENEVOUCEIC, ONWCE AgieC TNG XpNUATAYopdcg
Kal Tpane(kéG katabéoeic pe nuepounvia ANENC ot Tpeig pnveg r Aiydtepo. O1 afiec Tng
XpnuUaTayopdg €ival XpnUaToolkovouikd nepiouciakd nou aneikovidovral atn euhoyn a&ia yéow Twv
anoTEAEOUATWV.

Ma Tov okonod Twv Karaotacswv Tapiakwv Powv, Ta Tayelaka diaBEoiya kal Tapeiakd 1ooduvapa
anoteAoUvVTal ano Tapeiakd diaBéaipa Kal Tapelakd 100dUvapa onweg npoadiopioTnkav avwTEéPw,
Xwpic va neplAauBavovTal TuXOV EKKPEUR unoAoina Twv Tpane(kwv unepavahnyewv (bank
overdrafts).

3.10. MeToXIKO KEPAAaIO

To PETOXIKO KE@PAAAIO NPoodlopileTal CUPPWVA E TNV OVOUACTIKA afia Twv HYETOXWV MOoU £XOUV
€kd00ei. H al&non PeToxikoU Kepahaiou pe KaTABOAR WeTpnTWV NepIAAPBAvEl KAOs dlapopd uneép
To dpTIO KATA TNV apxIkn €kdoon Tou PeToxXIkoU kepaAaiou. Ta dueoa €€oda au&nong PETOXIKOU
KePAAQiou OXeTIKG YE TNV €kd0ON VEWV PETOXWV aneikovifovTal apalpeTikd Twv Idiwv Kepaiaiwy,
kaBapa and @opouc. Ta Jepiopata HETOXWV avayvwpilovTal wg UMoXPEworn OTnV XphHon nou
gykpivovtal anod Tnv Fevikn ZUvEAeUon Twv PETOXWV TNG ETaipiac.

3.11. TakTIkO anoBsUaATIKO

Ta AnoBepatika Tng ETaipiag anoteAolvTal and 1o TakTikd AnoBepatikd. ZUPP®vVa Pe To EAANVIKO
eTaipikd dikalio ol €Taipie¢ unoxpeoUvTal va napakpatouv To 5% Twv kaBapwv eTnoiwv PETA
POpwWV KePdWV TOUG yid TO OXNUATIONO TAKTIKOU anoBepaTtikoU, €w¢ OTOU TO UMOAOINO TOU
TakTikoU anoBeuatikoU 1ooUTal | ¢Bacel TouldxioTov To 1/3 Tou peToxikoU Ke@aAaiou. To
anoBepaTikd auto dev eival diaBéoigo yia diavoury aAAG pnopel va Xpnoigonoin®ei yia To

oUMYNPIoUO ZNUIWV.

IIETPOTEK AE 33
Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017




& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

3.12. ®opoloyia e1000NHaToG & avaparlAOpeVOG POpPoG
3.12.1.Tpéxouoa dopoloyia

H Tpéxouoa popoloyikr) anaitnon/unoxpéwon NepIAaPPBAVEl EKEIVEG TIC UNOXPEWOEIC 1 ANAITAOEIC
ano TIG POPONOYIKEC APXEC OXETICOPEVEG HE TNV TPEXOUOA N MPONYOUHEVEC MEPIODOUC avapopac
nou dev €xouv kataBAnBei pexpr TNV nuepounvia ouvtaéng Tng KatdoTaong XpnuaToolKOVOUIKAG
©¢ong.

YnoAoyifovtal gUPQ®VA Pe TOUC POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUG VOUOUG Mou
e@apuodlovTal otnv dNUOGCIOVOMIKR XPron Tnv onoia a@opouv, BACEl TWV (POPOAOYNTEWV KEPDWV
yia Tnv Xpnon. 'OAec ol WETABOAEC OTIC TPEXOUOEC (POPONOYIKEG ANAITAOEIC 1 UMOXPEWOEIC
avayvwpilovtal oav QpopoAoyIkod €000 aTa anoTeAeouaTa.

3.12.2. AvapaAAopevn ®opoloyia Eicodnparog

H avaBaAAopevn @opoloyia €1000nAUaTog unoAoyileTal Pe TNV PEBODO UMNOXPEWONG Nou eoTialel
OTIC NPOOWPIVEC dIAPOPEC. AUTH NEPIAAUBAVEI TNV OUYKPION TNG AOYIOTIKNG a&iag Twv anaitnoswy
Kal UNMOXPEWMOEWY TWV OIKOVOUIKWV KATAOTACEWY HE TIC AVTIOTOIXEG (POPOAOYIKEC BACEIC.

O1 avaBaMOPevec (POPOAOYIKEC anaitnoslC avayvwpifovral otov Babud nou eival mbavo 6T Ba
avTioTabuIoToUV Evavtl TNG MEANOVTIKNG (popoAoyiag €100druaToC evw enaveEeTalovral os KAde
nUEpopnvia avagopdc kal PEImvVovTal KaTd Tnv €kTaon nou dev eival nAéov nmbavo oTi Ba eival
OIaBETIPO ENAPKEC (POPOAOYNTED KEPDOC YIa va EMITPEYEl TNV agionoinon TNG WPEAEIAG PEPOUC N
TOU OUVOAOU auTAC TNG avaBaA\opevng @opoloyikng anaitnons. H Etaipia avayvwpilel pia
NPONYOUMEVWC KN avayvwpiopévn avaBaldUevn popoAoyIKr anaiTnon KaTa Tnv €KTaacn nou &ivai
nmoéavd o1 PeANOVTIKO (popohoynTéo KEPDOG Ba emTpEWel TNV avakTnon TnG avaparAopevng
(pOPOAOYIKNG anaitTnongc.

O1  avaBaAAOPEVEG (POPONOYIKEG UMOXPEWOEIC avayvwpilovtal yia OAeG TIC (POPOANOYNTEEG
NPOCWPIVEC IAPOPEC,

O1 avaBaA\OPEVEC (POPOAOYIKEC ANAITAOEIG KAl UMOXPEMOEIC UNOAOYI{ovVTal JE TOUC (POPOAOYIKOUG
OUVTE)\EOTéq nou avapévovml va s(pap|J00T0L'Jv oTnVv nepiodo kata Tnv onoia Ba TaKTonomesi n
anaitnon n n unoxpéwan, AapBavowaq unown Toug (popo)\oleouq OUVTEAEOTEG MOU €XOUV
BeonioTel N ouolWOWG BeonioTel, MWEXPI TNV NUEpounvia  oUVTa&ng Tn¢ Kataotaong
XPNHATOOIKOVOUIKNG B@&anG.

O1 neplocdTepeG  PETABOAEC OTIC avaBaAAOPEVEG (QOPONOYIKEG aMAITACEIC I  UMOXPEWOEIC
avayvwpilovtal oav gopoloyikd €000 oTa anoTeAéopaTtd. Movo PETABOAEG OTIGC avaBAAOUEVEC
(POPONOYIKEG ANAITAOEIC I UNOXPEWOEIG Nou OXETI(OVTal PE YETABOAR oTnv agia Tng anaitnong n
UNoXPEWONG NoU XPEWVETAl aneuBeiac oTa idia KepaAaia XpewvovTail 1 NIoTvovTal aneubeiac oTa
i0la kepaAaia.

3.13. NMapoxEG oTO NPOCWIIKO

BpaxunpoBeopec napoxec: O BpaxunpdBeopec NApoXEG NPoG Toug epyalopevoug (ekTOC and
napoxec ANENG TnG €pyaciakng ox€ong) Ot Xprua kal ge €idog avayvwpilovral wg £€odo oTav
kaBioTavralr OedOUAEUpEVEC. TuXOV aVeEOMANTO MOCO KATAXWPEITAI WC UMOXPEWON, EV® OF
NePINTWON Mou To Modo, nou Nndn kataBAndnke unepBaivel To Noood Twv napoxwv, n Etaipia
avayvwpilel To unepPAiov Nood w¢ OToIXEio Tou evepynTikoU TG (MponAnpwBév £€000) POVO
KaTd Tnv €kTaon nou n nponAnpwur] 6a odnynoel Ot HEIWON HEAOVTIKQWV NANPWHWV I OF
ENIOTPOD).
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Mapoxeg perd Tnv €8odo and Tnv unnpegia. O napoxeg WeTrd Tn AREN TNG anaoyoAnong
nepiAapBavouv  epana& anolnUIwoelC ouvTa&loddTnong, OuvTaelc kal AANeC naApoxEG, mnou
kaTafaiAovTal oTouc pyalOPEVOUC HETA TNV ANEN TNC anaoXoAnonG wc avtaAAayua TnG unnpeciag
TOUG.

To OedOUAEUPEVO KOOTOG TWV MPOYPAUHATWY KABOPIOPEVWV EI0(POPMY KATaXwpeiTal w¢ £6000
oTnv nepiodo, nou agopd. Ta NPoypaupaTa ouvTagiodoTnong, nou uioBstouvTal and Tnv ETaipia
XpPNUATod0TOUVTAl €V HEPEI HEOW MANPWHWV O ACQAMNOTIKEC ETAIPIEC 1} O KPATIKA KOIVWVIKA
ao@aAioTIKa 10pUaTa.

3.13.1.MapoxEg HETA TNV £5080 ano TNV UNNPEoia

To npoypappa kabopiopévwv napoxwv Tng Etaipiac apopd oTn Vopikr) O€COUEUCN, MOU EXEl
avaAaBer yia Tnv kataBoAn e@ana& anolnuinong ouvta&ioddtnong cuugwva pe 7o N. 2112/1920
kalr To N.4093/2012. H BepeAinon OIKAI®UATOC CUPUETOXNG OE AQUTA Ta npoypauuatd, BacileTal
ouvnbwg oTa xpovia npoUnnpeciac Tou unalAnAou To UWoG Twv anodoxwv kal Tov TPOrno
anopdkpuvong and Tnv unnpeoia (anoAucn r ouvTa&liodotnon). H BepeAinon dikaimPaTog
OUMUETOXNC 0t auTtd Ta npoypduuata, Paciletar ouvnbwg oTa Xpdvia npolnnpeoiac Tou
unaAnAou PEXP! TNV ouvTagiodoTnan Tou.

H unoxpéwon, nou avayvwpiletal otnv Katdotaon XpnuAaTooIKOVOUIKAG ©fong yia Ta
npoypappata kabopiopévev NapoXwv anoTeAei Tnv napouca afia Tng unoxpéwong yia Tnv
KaBoplopévn napoxn Heiov Tnv €UAoyn afia Twv OTOIXEiwV Tou €vepynTIKoU TOU MPOYPANHATOG
(anoBepaTikod ano TIC KATABOAEG oTNV AoPANICTIKN €TAIpia) Kal TIC ETABOAEG, NOU NPOKUMTOUV ano
ornolodnnoTe avaloyioTikd képdog i nuia kalr To kOOTOC TnG npolnnpeoiac. H déousuan Tng
KaBoplopEvnG Napoxnc unoAoyideTal ETNoIWG ano aveEapTnTo avaAoyioTr KE Tn XPrion Tng Hebodou
™G npoBeBANUEVNG MICTWTIKNAG Wovadag unoxpewong (projected unit credit method). MNa Tnv
npoeEdgpAnon TnE xpnong 2017 To enmiAeypévo MITOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate
Overall 10+ EUR indices, To onoio kal Bewpeital ouvenég npog TiG apxeég Tou AAM 19, dnAadn eivai
Baoiopevo ag opOAOYa avTioToIXa WG NPOC TO VOUIOKA Kal TNV eKTIHWUEVN OIApKEIQ OE OXEON WE TIG
Napox&G NPoG Toug epyalOPEVOUC, ONwE Kal EVOESEIYUEVO YIA HAKPOXPOVIEG NPOPAEYEIC.

'Eva npOypappa OUYKEKPILEVWV NapoXwv Kabopilel Ye Baon dIAPOPEC NAPAPETPOUG, ONWGE N NAIKia,
Ta £Tn npoUnnpeoiac, o HIOBOC, OUYKEKPIUEVEG UMOXPEWOEIC Yid KaTaBAnTéec napoxec. Ol
NPOBAEWEIG NOU APOPOUV TNV NePiodo MepIAAPBAvVOVTAl OTO OXETIKO KOOTOG MPOCWNIKOU oTnv
KaTtaoraon AnoTeAeopdTwv Kal ouvioTavral anod To TPEXOV Kal NApeABOV KOOTOC unnpeoiag, To
OXETIKO XPNHATOOIKOVOMIKO KOOTOC, TA avaAloyloTika KEPON N {NUIEC kal TIG Onolec miBaveg
npooBeTec eniBaplvaoeic. Avagopikd WE Ta M avayvwpiopéva avahoyloTika KEpOn n {nuIEg,
akohouBeital To avabewpnuévo AAM 19, To onoio nepIAaUBAvel pIa OgIpd anod TPOMOMOINCEIG TNV
AOVIOTIKI TwV NPOYPAUHATWV KABOPIOUEVWY NAPOXWV, JETAEU AAwV:

e TNV avVayvwpion TwV avaloyioTIKOV Kepd®V /NMUIOV oTa Aoind ouvoAikd £€0oda kai Tnv
OpIOTIKN €Eipeon TOUG and Ta anoTeAéouaTa Tng Xpnone,

e TN MN avayvopion nAéoV TwWV avapevodevwv anodooswv Twv enevOUCEWV TOU
NPOYPANMATOC OTA ANOTEAECHATA TNG XPNONG GAAG TNV avayvmpion TOU OXETIKOU TOKOU
eni Tng kabapnc unoxpeéwong/(anaitnonc) Tng napoxnc unoAoyilopevou Bdosl Tou
NPoeEoPANTIKOU €MITOKIOU MOU XPNOIYOMOIEITAl yIa TNV ENIMETPNON TNG UMOXPEWONC
KaBopIoUEVWY NApoXWV,

e TNV Avayvopion Tou KOOTOUG npolnnpeaiac aTa anoTeAéopaTa TnG Xprong TNV vwpitepa
€K TWV NUEPOUNVIMV TPOMOMOINCNG TOU MPOYPAMHATOC 1 OTav avayvwpileTal n OXETIKN
avadiapBpwan 1 n TEPHATIKA Napoxn,

e \oInég ah\ayEg nepIAaPBAavouV VEEG YVWOTOMOINCEIC, ONWG NOJOTIKI avaAuon guaiodnaiac.
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3.14. MpoBAéyseig

MpoBAeweic avayvwpilovtal 6Tav n ETaipia £xel napoUoeC VOUIKEG ) TEKUAIPOUEVEG UNOXPEWOEIG WE
anoTEAEOUA NAPeEABOVTWV YEYOVOTWYV yid Td onoia givalr midavr n €kkaddapior TouG JECW EKPOWV
nopwv €vV® N EKTIUNON TOU akpIBoUC MogoU TNnG UMOXPEWONC MMOPEi va npaypaTtonoindsi pe
a&onioTia.

O npoPAéwsic  eniokonoUvTal  KATd TNV nuepounvia  ouvraénc kaBe  KataoTaong
XPNUATOOIKOVOUIKNG ©&ong kal npooapuolovTal NPOKEIPEVOU va avtavakhouv Tnv napouoa afia
NG danavng Nou avauéveral va anarndei yia Tn dIEUBETNON TNG UNoxXpEwonc. Av dev €ival NAEov
nbavd Om Ba anarTnBei pia ekpory NOPWV NPOKEIPEVOU va OlaKAvVoVIOTEl JIa UNOXpEWaN Yid TNV
ornoia €xel non oxnuaTiodsi NpOBAswn, TOTE AUTN AVAOTPEPETAl. Z€ MEPINTWOEIC OMOU N €KPON
OIKOVOMIK®WV MOpwV WC anoTéAeoPa napoucwv deopeloswv Bewpeital un mbavn, N To nogd TG
npoBAewng Oev Pnopei va ekTiundei a&idnmiota, Oev avayvwpileTal kapia Unoxpewon OTIC
OIKOVOUIKEC KATAOTACEIG. Ol €VOEXOPEVEC UMOXPEWOEIG Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTAoEIG aAAG yvwaTonoloUvTal, EKTOG av n niBavoTnTa EKPONG NOPWV Ol OMOIOI EVOWHATOVOUV
OIKOVOMIKA OQEAN eival eAaxioTn. O1 evOeEXOUEVEG analTrosiC Osv avayvwpilovTal OTIG OIKOVOMIKEC
KaTaoTAoeig aAAG yvwaoTonolouvTal EPOoOV N €10PON OIKOVOUIKWV OPEAWV ival midavr.

3.15. Avayvopion 003wV Kail danavov

Ta €00da avayvwpilovral, 0Tav meavoloyeital OTI JEANOVTIKG OIKOVOUIKA OpEAN Ba giopeloouv
OTNV OIKOVOMIKR) OVTOTNTA KAl auTA Ta OMEAN HWMopei va empeTpnBouv Pe agonioTia. To €00do
EMPETPEiTal otV €lAoyn a&ia Tou eionpaxBevrog avraldypaTtoc kai €ival kaBapd anod @opo
npooTIBEPEVNG aiac, enoTpoPeg, kABe €idouC ekNTWOEIC. To Mood Tou €0000ou Bewpeital OTI
gnopei va peTpnBsi a&idniota otav OAeG o1 eVOEXOMUEVEC UMOXPEWOEIC NMOU OXeTI(ovVTaAl HE TNV
nwAnon £xouv eMIAUBEI.

H avayvwpion Twv 000wV YiveTal w¢ €ENG:
e TMaAnon ayabwv

To €0000 and Tnv nwAnon ayabwv avayvwpileTal 6Tav ol ouCIaoTIKOI KivOUVOol Kal Ta OQEAN TNG
KUpIOTNTAG TwV ayabwv £xouv WeTABIBACTEI OTOV ayopacTr), OuvnBwCG ME TNV ANOOTOAN TwWV
ayabwv.

e Mapoxn unnpecimv

To £€0000 and oupBacelg e npokaBopiouEVN TIUN avayvwpileTal Ye Baon To oTadio 0AOKANPwWaGNG
TNG ouvaAAayng katda Tnv nuepounvia Tng Kataotaong XpnuaToolKoVOUIKNG @€ong. ZUNGWvVa Je Tn
HEBODO MnoooaTiaiag OAOKANpwong, To €0000 Yevikd avayvwpi(eTal Bacesl Tng dpaoTnpidTNTAG
NapoxnG UNNPECINV Kal TNG ENidO0NG MEXP! ONKEPA OE MOCOOTO TOU OUVOAOU TWV UMNNPECIWV MOU
NPOKEITAl VA EKTEAECOTOUV.

'OTav TOo AnOTEAEOUA TNG GUVAAAGyRC Mou agopd MNapoxr UMNNPECInV Oev UMopel va eKTIUNOE
Baoiua, To €00d0 avayvwpileTal JOvov KATd Tnv €KTAcn Mou ol avayvwpIoUEVEG dandaveg gival
AVAKTHOIHEC.

To Noo6 TNG TIUAG NWANONC MOU OXETI(ETAI YE CUuP@Wvia yia unnpeoiec nou 6a napacxebouv
HETAYEVEDTEPA, EYYPAPETAl O YETAPRATIKO Aoyapiaouo kai avayvwpileTal ota £00da Tng nepiodou
oTnVv onoia napéxovrail ol unnpeciec. Autd To £00do (deferred income) nepIAayBaveTal GTo KOVOUAI
«NoInéc BpaxunpoBeopec YNoxpewaoeic» TnG KataoTaong XpnuaToolKoVOUIKNC OEonc.

J€ NEPINTWOEIC NOU i0WC PETABANBOUV Ol APXIKEC EKTIMNCEIC TWV €00dWV, O dANAvec f o Baduog
ohokANpwaong avabewpouvTal. AUTEC 0l avaBewprOeIG UNOpEi va odNnynoouv O AUENOEIC 1 HEINTEIC
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TWV EKTINOMEVWY €000wv N danavwv Kal eueavifovral ota €00da TnG NeEPIOdOU OTIC OMoieC Ol
NEPINTWOEIC Ol OMOIEG kaBIGTOUV avaykaia Tnv avabswpnaon yvwaTonolouvTal anod Tn dloiknon.

e ‘'Ecoda anod TOkoug

Ta €00da and TOKOUC avayvwpilovTal XpnoionoliwvTag Tn HEBodO TOu MPayuaTikou ENITOKIOU TO
oroio €ival To eMITOKIO TO onoio NPoeEoPAei e akpiBeia HEANOVTIKEG KATABOAEC TOIC HETPNTOIC N
glonpd&eic yia Tn Olapkeld TNG avapevopsvne {wnc Tou XPnUATOOIKOVOUIKOU HETou 1), OTav
anaiTeital, yia ouvtodoTepo didoTnua, oTnv kabapry AoyioTikn afia Tou XpnUATOOIKOVOUIKOU
NePIOUOIAKOU OTOIXEIOU N TIG UNOXPEWONC.

'OTav pia anaitnon &xel unooTei anoyeinon a&iag, n Etaipia peiwver Tn AoyioTiki a&ia oto nogo
nou avapéveral va avaktnBei, To onoio €ival To NOCOG MOU NPOKUNTEI aANO TIG EKTIHWMEVEG
MEAMOVTIKEC TAUEIOKEC POEC MPOEEOPANUEVEC LE TO NPAYMATIKO €MITOKIO TOU WECOU, KAl CUVEXICE
TNV NEPIODdIKR avaoTpo®r TNG NPoeEdPAnong we €0odo and Tokouc. ‘Ecoda and TOKOUG o€ davela
Ta onoia £xouv UMNOOTEI anopesiwon avayvwpilovral XpnolhonoiwvTag To dpxXIKO npayuaTiko
ENITOKIO.

e ‘'Ecoda anod pepiopara:

Ta ¢0oda anod Ta pepioyara avayvwpilovral 6Tav opioTIKONoIEiTal To dIKaiwpua €ionpang Toug ano
TOUG WETOXOUC,.

e 'E€oda

Ta AeiToupyika £€60da avayvwpilovTal otnv Katdotaon ZuvohikoU EIcodnuaTog KaTta Tn Xprnon Tne
unnpeciag | Tnv nuepounvia dnuioupyiac Tou. Aandvec yia €yyunoeig avayvwpilovral Kal
XPEMVOVTAI € BAPOC TNG OXETIKNAG NPOBAEWNC OTAV TO AVTIOTOIXO £0000 AVAYVWPIOTEI.

e KooTog daveiopou

O1 OavelgKEC UMOXPEWOEIC KaTaxwpoUvTal apxika oTnv Tpéxouoa afia Toug, Onou Kal
nepiAayBavovTal Ta Tpane(ika £€o0da kal NPounBeIeC.

‘Onoia diagopd npokUWel YeTAEU Twv elonpdewv (kaBapwv and £€oda ouvalaywv) kal TnG a&iag
€€OPANONG kataxwpeital otnv Katdotaon 3XuvoAikoU Eicodruato¢ katd Tnv Odidpkeld Tou
davelopoU PEow T PEBODOU Tou NpayuaTikoU ENITOKIou.

O davelakéG UNoXPeWOEIC TagivopoUvTal WG PPaxunpOBETUEG KTOC ano TIC MEPINTWOEIC MOU N
ETaipia €xel To dikaiwpa va avaBaiel Tnv €EOQANCN TNG UNOXPEWGCNG YIa TOUAAXIOTOV 12 WNVEC
META TNV NUEPOUNVia ouvTagng Tng KatdoTaong XpnUaTooIKOVOUIKAG ©£anc.

3.16. MioBwozig

H exTipnon yia To €av yia cup@wvia nepIEXEl oToIxeio PiIoBWONG NpayuaTonolsiTal KaTa Tnv €vapén
NG oupwviag, AapBavovtag un’ owiv 6Aa Ta diabéoiya aTolxeia Kal TIG IDIQITEPEG OUVONKEG. MeTa
TNV &vapén TnG oUuPQwviac npaydartonolsital enavagioAdynon Tng, yia To €Av NEPIEXEI OTOIXEIO
MioBwaong, oTav cupBaivel kanoio and Ta NAPAKATW:

a. Ynapxel WeTapoAr] oTtoug Opoug TnG oUWPBAonG, €KTOC KI av n WETABOAr anAd avavewvel 1
napareivel Tn cUPQvia

B. AokeiTal dikaiwpa avavéwaong fj CUMQWVEITAl Yia NapdTtacn, KTOC K av Opog TNG avaveéwang n
TNG NapdTaong apxika eixe nepIAn@Oei oTn HICOWTIK NEPiodo

y. YNapyxel Jia JETaBoAr oTo katd nooo n eknAnpwaon €€aptaral and €va kabopIoHEVO MEPIOUTIAKO
oTOIXEIo

0. Ynapyel onuavTikr aAayr] 0To NePIOUTIakd aToIxXEio
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Eav pia oupgwvia enava€ioloyeital, n AoyioTIKr) AVTIMETOMNION YId MICBWOEIC e@apuoleTal anod Tnv
NUEPOMNVIa Nou n PETABOAN OTIC GUVONKeS ouvenayetal enava&iohoynon yia Ta (a), (y) i (d), kai
anod Tnv nUepopnvia Tng avavéwong n TnG napaTaong yia Tnv nepintwaon (B).

H ETaipia o¢ HIg0wTNG

H 10loktnoia evdg MioBwuevou nepiouciakoU oToixeiou peTaPfiBaleTar oto HIoCOWTR  €av
peTaBiBalovral o aQutOv OUCIAOTIKA OAolI Ol Kivduvol Kal Ta oQEéAn nou oxeTilovral PE TO
HIOBWPEVO NEPIOUCIAKO OTOIXEIO aveEApTNTO PE TOV VOUIKO TUMO TNC ouuPfacnc. KaTtd Tnv €vapén
TNG MioBwong To NepIouaiakd aToixeio avayvwpileTal otnv UAoyn a&ia Tou i €av ivar xaunAoTepn,
oTnv napoucoa afia Twv €AAXIOTWV KATABOA®V HIOBWUATWY GUUNEPIAAUPAVOUEVWY Kal ENINAEOV
kataBoAwv €av undapxouv, nou kaAunTovral and To piIobwTn. 'Eva avTioToixo nocod avayvwpileral
WG unoxpéwon and Tn XpnuatodoTikn HioBwon aveEapTATWG €av HEPIKEC and TIG KATABOAEC
MIoBwpaTwv kataBdAhovral npokaTtaBoAika katd Tnv &vapén Tng Hiobwong.

H peTayeveéoTepn AOYIGTIKN QVTIHET®MION TWV NEPIOUCIAKWY OTOIXEIWV TA OMoia €XOUV AnoKTnOEi
Me oupBdosIC XpnNHATOdOTIKNAG MioBwaong, n.X. n Xpnoidonoioupevn HEBOOOG anooBeonc kai o
NpoadIopIoKOC TNG WQPENUNG {wNnG Tou, €ival idla PE auTh Nou epapUoleTal O OUyKpioiua
AaNOKTWHEVA, €KTOG OUMBAcewv HioBwong, nepiouciakd oTtoixeia. H AoYIOTIKR) avTIMETONION TNG
avTioToIXNG UNoXpEWONG agopd oTn oTadiakn Peiwon TG, HE BAON TIC EAAXIOTEC KATABOAEC TwV
MICOWUATWY MEIOV TIG XPNHATOOIKOVOUIKEG EMIBAPUVOEIG, Ol OMoieg avayvwpidovtal wg £6060 oTa
XPNHATOOIKOVOUIKA €E0da. OI XpnUATOOIKOVOUIKEG €MIBAPUVOEIC KaTaveéUovTal oTn OIApKeId TNG
MIOBWTIKNG NEPIOdOU, KAl AVTINPOOWNEUOUV Eva OTABEPO NEPIODIKO EMITOKIO €Ni TOU aAVeEEOPANTOU
UNoAoIMNoU TNG UNOXPEWONG,.

'OAec o1 unodhoineg PIOBWOEIC avTIHETWNI(OVTAI WG AEITOUPYIKEC MIoBwoeIC. O KaTaBoAEC OTIC
oupBaoceic AsiToupyiknG MioBwong avayvwpilovral w¢ £€5000 OTA anoTeAéouaTta e Tn eubesia
MEBODO (CUTXETIONOC £E0000U Xprong kal €E6dou). O oxeTICOPEVEC danAveS, ONWC N GUVTNPNGCN Kal
n aocpdaiion, avayvwpilovral wg £€0do, 6Tav npaypaTtonololvTal,

3.17. XpnHATOOIKOVOHIKEG YNOXPEWTEIG

OI XpnNHATOOIKOVOUIKEG UMOXPEWOEIG TNG ETaipiag nepidapBdvouv eunopikéG kar alou €idoug
UMOXPEWOEIC KAl XPNHATOOIKOVOUIKEG MIOBWOEIC. O XpnHATOOIKOVOUIKEG UNOXPEWOoEIC TnG ETaipiag
(exTOC TWV Oaveiwv) aneikovidovral oTnv KatdoTaon XpnuaToolkovOMIKAG ©¢éong, ota kovOouhia
«MPOUNBEUTEC Kal AOINEG EUMOPIKEC UMOXPEWOEIGH Kal «AoINEC BpaxunpOBeTUEC YNOXPEWOTEICH.

O1 XpNHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovral éTav n ETaipia oudpeTeXel o pia ouuBaTikn
OUMQWVIa Tou XpNUATOOIKOVOUIKOU PETOU kal diaypagovTal oTav n ETaipia anaA\acoeral ano tnv
unoxpéwaon 1 autn akupwveral i Anyel. O1 Tokol avayvwpilovtal wG €€000 OTO KOVOUMNI TwV
“Xpnuartoolikovouikwv EE0dwV” atnv KatdoTaon ZuvoAikwv Eicodnudtwy.

O1 npopnBeUTEC Kal AOINEG UNOXPEWOEIC avayvwpilovTal apXIkwG OTNV OVOUACTIKN Toug agia kal
aKoAOUBWC anoTINWVTAl OTO ANooBECUEVO KOOTOC HEIOV TIC KATABOAEC dIaKavovioHoU.

Ta kEPON kai ol {nNuIEC avayvwpilovral otnv Kataortaon Xuvolikwv Eioodnudtwv otav ol
unoxpewoel¢ diaypapovTal Kabwg kal HEow TNG OIEVEPYEIQG anooRETEWV.

‘OTav pia unapyouoa XPnUATOOIKOVOMIKF UMOXPEWon avrTaAAdoosTal YE MPia AGAAN UNOXPEWON
OIAPOPETIKAC MOPPNG Ke Tov idlo davelaTry aAd ouciaoTika d1apopeTIKoUC OpPoUG, ) ol Opol Hiag
UQIOTAYEVNG UNOXPEWONG TpononoloUVTal onuavTikd, onwg pia avraliayn r Tpononoinon, auTh
avTieTwNiCeTal oav €E0PANON TNG APXIKNAG UNOXPEWONG KAl avayvwpion Hiag veéag unoxpéwang.
Kabe diapopa oTig avTioTolxeg AoyloTikEG a&iec avayvwpileTal oTa anoTeAéopara.
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3.18. AAVEIAKEG UNOXPEWOEIG

Ta Tpanedika daveia napéxouv BpaxunpoBeopun xpnuaTodoTnon Twv Asiroupylwv TnG ETaipiac. 'OAa
Ta dAvela apxIkwg avayvwpilovral oto kOoToG, nou eival n €UAoyn aia Tou avrtaAAaypaTog nou
AauBAveTal EKTOC TOU KOOTOUG £KO0ONC OXETIKG HE TOV dAveEIoNO. META TNV apyIKn avayvwpion, Ta
Oavela anoTIJWVTAl OTO anooBeCPEVO KOOTOG Kal kaBe diagopd avapeoa oTo €lonpaxBev noco
(kaBapd and oxeTika £€0da) kal TNV €EOPANON avayvwpileTal 0Ta anoTeAEouaTa KaTd Tnv nepiodo
Tou daveiopoU Baoel TnG YeBOOOU Tou NPaypaTikou EMITOKIOU.

Ta €€0da Twv TOKWV avayvwpilovral 6Tav kataBaAAovTal Kali Kata TNV nuepopnvia oUVTagng Tng
KatdoTaong XpnuaToolkovouikng ©€ong aTo Babuod nou autd Ta £€0da sival dedouleupéva kal dev
£xouv kataPAnBei. Ta daveia xwpilovTtal o PpakponpdBeoua, av Afyouv O NEPIOCTOTEPO AMo £va
£TOC KAl 0 BpaxunpoBeopa av Afyouv o€ €va £T0¢ | AIYOTEPO PETA TNV NUEPOMNVIA KAEIGINATOC
TwWV XPNUATOOIKOVOUIKWV KATAOTACEWV.

3.19. Alavopn HEPICHATWOV
H diavopr PepiopaTog oToug PeTOXoug TG ETaipeiac napouoidleTal oTIC OIKOVOMIKEC KATAOTACEIC

WG UMNOXPEWON KATA TN XPron Mou yKpiveTal n diavour Tou hepiopatog and Tn Mevikr ZuvéAeuon
TWV METOXWV.
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4. Inpaiwozig oTig OiIkovopikég KaraoTaoeig

4.1. EvoouaTa nePIOUCIaKa oToIXEia
O1 evowpaTeG akivnTonoinoeig TnG ETaipiag avaAUovTal w¢ akohouBwg:

Ktipia kot Metadopika L e
MNMooa oc € \ MnxavrpoTa ; Aourtdg 30volo
EYKOATAOTAOCELG Méeoa ,
€§OMALOMOG

NoyioTikn Agia Tnv 1/1/2016 102.432 403.236 215.596 438.070 1.159.334
2UCOWPEUNEVEG ANOOBEDEIG (34.239) (371.030) (148.430) (402.182) (955.882)
KaBapn AoyioTikn Agia Tnv

1/1/2016 68.193 32.206 67.166 35.888 203.452
MpooBrikeg 0 15.062 0 5.926 20.988
MwAnoeig /anooUpoeig (10.054) (16.235) (26.290)
AnooBEaeig nepiddou (1.672) (13.588) (13.884) (13.679) (42.823)
ANOOBEGEIG NN/ TwY- 6.324 16.235 22.559
anocupBevTwV

NoyioTikn A&ia Tnv 31/12/2016 102.432 418.298 205.542 427.761 1.154.033
SUOOWPEUKEVEG ANOOBETEIG (35.911) (384.618) (155.991)  (399.627) (976.146)
Ka@apn AoyioTikn ASia Tnv

31/12/2016 66.521 33.680 49,551 28.134 177.886
NoyioTikn A&ia Tnv 1/1/2017 102.432 418.298 205.542 427.761 1.154.033
JUOOWPEUNEVEG ANOOBEDEIG (35.911) (384.618) (155.991) (399.627) (976.146)
Ka@apn AoyioTikn ASia Tnv

1/1/2017 66.521 33.680 49,551 28.134 177.886
MpooBrikeg 0 10.135 2.000 4.560 16.694
MwAnoeig /anoaupoeiq (344) (344)
AnooBEaeig nepiddou (1.672) (16.563) (10.103) (14.462) (42.800)
AnooBaoglq NwA/Twv- 104 104
anooupBevTwv

NoyioTikn A&ia Tnv 31/12/2017 102.432 428.433 207.198 432.321 1.170.383
ZuoowpeuPEveG AnooBETEIG (37.584) (401.181) (165.989)  (414.088) (1.018.842)
KaBapn AoyioTikn Agia Tnv

31/12/2017 64.849 27.252 41.209 18.233 151.542

Katd Tn didpkeia TN Tpéxouaag Xxpnong, n Etaipia dandvnoe 1o nood Twv € 16.694 yia ayopd
EVOWPATWV nayiwv aToixeiwv, vavtl € 20.988 atnv nponyoUuevn Xpron.

H ETaipia dev £xel oupBaTIKEG OETUEUTEIC YIa TNV ANOKTNON EVOOUATWY NEPIOUCIAKMY OTOIXEIWV.

Aev uioTavTal neplopiopoi oTnv 1dlokTnoia 1 PJeTaBifaon n AAAec emiBapUvoslg eni Twv Nayiwv
OTOIXEIWV TOU €vepynTIkOU TNG ETaipiac.

4.2. 'Auld NEPIOUCIAKA OTOIXEIT

Ta duAa Tng ETaipiac availovTal wg akoAoUBwC:
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Mooa o€ € n::\;{;g::(:m
NoyioTikr) A&ia Tnv 1/1/2016 294.904
JUOOWPEUNEVEG ANOOREDEIG (293.151)
Ka@apn AoyioTiki A&ia tnv 1/1/2016 1.753
MpoaBKec 2.004
AnooBéoeic nepiodou (1.775)
AoyioTikr ASia Tnv 31/12/2016 296.908
2UOOWPEUMEVEG ANOOBETEIG (294.926)
Ka6apn AoyioTikn ASia Tnv 31/12/2016 1.982
NoyioTikn A&ia Tnv 1/1/2017 296.908
JUOOWPEUHEVEG ANOOBEDEIG (294.926)
Ka@apn AoyioTikn ASia Tnv 1/1/2017 1.982
MpooBnkeg 360
AnooBéoeic nepiodou (1.573)
NoyioTikn A&ia Tnv 31/12/2017 297.268
JUOOWPEUHEVEG ANOOREDEIG (296.499)
Ka@apn AoyioTikn ASia Tnv 31/12/2017 769

4.3. Enevdloezig o OuyaTpikéG ENIXEIPNOEIG

H dopn Tou Opilou KAaBWG Kal Ta NOCOOTA GUUKETOXNC NMOU £Xel, AUEDA 1) EUPETA, N UNTPIKN OTIC

AOINEC €nIXEIProeIG napouaialovTal KaTwor:

Enwvupia Ouyarpikng A&ia ZuppeToxng 2017 A&ia ZuppeToxng 2016
METPOTEK MAKEAONIAZ A.E 1.414.024
METPOTEK KPHTHZ A.E 780.900

% GuEONG % £PpEONG % OUVOAIKAG Xopa

Enwvupia OuyaTtpikng

OUMMETOXNG OUHHETOXNG OUHHETOXNG EykartacTaong

METPOTEK MAKEAONIAZ A.E 95,00% 0 95,00% EANAAA

METPOTEK KPHTHZ A.E 95,00% 0 95,00% EAANAAA

H avaluon Twv peTaBolwv Twv enevdloswv ot BuyaTpikeg Tng ETaipeiag napatibetal wg
akoAouBwc:

Mooda o€ € 31/12/2017 31/12/2016
YnoAoino avoiyuaTog 2.194.924 2.194.924
AUENon peToxikoU kepaAaiou BuyaTpIkng 0 0
YnoAoino kA€ioipaTog 2.194.924 2.194.924
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Y& kaBe nuepounvia Tng Karaoraong Xpnuatoolkovouikng ©éong n Etaipia ekTiyd av unapyouv
AVTIKEIYEVIKEG €VOEIEEIC Nou va odnyouv OTo oupnépaopa OTI o enevOUOEIC €XOUV UMOOTEI
anopeiwon. Katd tnv 31/12/2017 dev unapXouv OXETIKEC eVOEIEEIG.

Me anogaon Tng levikig Zuvéheuonc Tng Ouyatpikng METPOTEK MAKEAONIASX A.E nou
npayparonoinénke Tnv 28/06/2017 anogaocioTnke n dlavouny pepiopatoc € 700.000 npog Toug
HeTOXOUC TNG. To PEPIOUAa auTo £w¢ kal 31/12/2017 €xel eE0@ANOsi.

Me anogaon TnG Tevikng 2uvéleuong TnG Ouyatpikng METPOTEK KPHTHX A.E nou
npayparonoinénke Tnv 29/06/2017 anogaocioTnke n diavoun pepiopatoc € 300.000 npog Toug
peTOXoUC TNG. To PEPIOUAa auTo £w¢ kal 31/12/2017 €xel eE0@AnOsi.

4.4. AvaBaAAopeveg PopoloyikéG ANAITHOEIS Kal YNOXPEMOEIG

O1 avaBaA\opevol (Opol €I00dNHATOC NMPOKUNTOUV anod TIC MPOOWPIVEC OIaPOpPEC WETAEU TNG
AoyloTiKNG afiag Kal Twv (POPOAOYIKWV BACEWV TWV OTOIXEIWV TOU EvePYNTIKOU Kal TwV
UMOXPEWOEWY Kal unoAoyilovTal PE TNV XPNOIKMOMNoinon TwV (POPOAOYIKWOV OUVTEAEOT®WV MOU
avayéveral va 1oxUouV OTIC XPNOEIC, KATA TIG OMOIEC AVAMNEVETAl VA AvaoTPAPoUV Ol NMPOCWPIVEG
(POPONOYNTEEC KAl EKMECTEEC OIAPOPEC. ZUPPwva PE To NOopo 4334/2015 nou dnuOCIEUTNKE T
16/7/2015 kai To N. 4336/2015 nou dnuooielTnke Tn 14/8/2015, 0 OUVTEAECTNC (opoAoyiag
€1000AKUATOG VOUIKWV npoownwv otnv EANAda avépyetalr o 29%, kai n npokatdBoAn (popou
gl0o0dnuatog os 100% pe 1oxu and 1/1/2015.

O1  avaBaM\OpeveC (POPOMOYIKEC anaITAOEIC KAl UMOXPEWOEIC oupwneidovTal oTav  Unapxel
EPAPHOOIYO VOUIKO OIKAIWHA va CUPWNQPIOTOUV Ol TPEXOUTEG (POPOAOYIKEC AMAITAOEIG EVAVTI TWV
TPEXOUOWV (POPOAOYIKWV UMOXPEWMOEWY KAl OTav ol avaBaAlAopevol ¢opol agopolv atnv idia
(opoAoyIkn apxr. AvaBaMopévn @opoAoyIkrn anaitnon avayvwpiletTal yia TIC WETAPEPOUEVEC
(POpOoAOYIKEG {NUIEG, oTov BaBuo nou eival niBavr) n NPAydaTonoinon Tou GXETIKOU (POPOAOYIKOU
OPENOUC HETW HEAOVTIKMV (POPOAOYIKWV KEPOWV.

Ta cupwn@IoPEVa Nood o€ EUPW €ival Ta NApakaTw:

YnéAouno (Xpéwon) (Xpéwon)/ YnéAouro
™mv /Nictwon ota  MNiotwon otnv ™mv
1/1/2017 amnoteAécpata  KaBapn Oéon 31/12/2017

AvaBaAAOPEVEG (POPOAOYIKEG
anaiTinoeig/ (UNOXPEMTEIG)

EvowpaTa nepiouoiaka oToixeia (15.407) 3.103 (12.303)
AUAG NEPIOUCIAKA OTOIXEID (574) 352 (222)
AnaITAogIG ano I"IE)\GTEQ Kal Aoinég 18.770 (2.432) 16.337
EUMNOPIKEG ANAITNOEIG

YMOXPEWGEIG NAPOXWY NPOCWNIKOU 70.047 3.309 3.141 76.497
Aoyw €€0600U ano Tnv unnpeacia

BpaxunpdBeopeg YNOXpEWOEIG (241) (176) (417)
SUHYNQPICHOG AvaBaAAOpEVOV

®opoloyik®v ANAITCEWV Kal 72.594 4.156 3.141 79.892
Ynoxpemoewv

IIETPOTEK AE 42

Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017



& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

YnoAouno Xpé Xpé
AvaBaAAOPEVEG (POPOAOYIKEG Tiofotrt (Xpéwan) (Xpéwon)/

anaiTnoeig/ (UNOXPEMTEIG)

YrtoAouno

™mv /Nioctwon ota Nioctwon otnv ™mv
1/1/2016  amoteAéopata  kabapr) Béon 31/12/2016

EvowpuaTa nepiouciaka oToIxeia (18.156) 2.749 (15.407)
AUAG NEPIOUTIAKA OTOIXEID (508) (66) (574)
AI'IOITI"]O'E-:IC anod rlls)\deg Kal Aoinég 18.678 9 18.770
EMMOPIKEG ANAITHTEIG

YNOXPEWOEIG NAPOXWY NPOTWIKOU AOYw 62.674 2.522 4.850 70.047
€€0dou ano Tnv unnpeaia

BpaxunpoBeopeG YNOXPeWOEeIg 367 (608) (241)
ZupYn@IopHoG AvaBaAAOHEVOV
®opoloyik®v ANAITHOEWV Kal 63.055 4.689 4.850 72.594
YNoXpPEWOEMV

4.5. AMAoinég MakponpoBeopeG ANAITNOEIG
O1 Aoinéc MakponpoBeapeg ANaITroeIC TNG £TaAlpiag avaAUovTal wg €ENG:

Mooa oc € 31/12/2017 31/12/2016
Aoopéveg Eyyunoeig 3.469 3.469
MpappdTia €I0NpakTéa pakponpoBeoua 11.222 41.486
Ka@apn AoyioTikn ASia 14.691 44.955

4.6. AnoOépara
Ta anob&parta Tne ETaipiac avaAUovtal w¢ akoAoUBbwc:
Mooa o€ € 31/12/2017 31/12/2016

Epnopeuparta 822.025 795.129

Aev undpyouv evexuplaopéva anoBéparta. Asv unapyxouv ana&lwpéva anobépara
anopEiwaonc.

4.7. AnAITAOEIG ano NEAATEG Kal AOINEG EPNOPIKEG ANAITAOEIG

O1 NEAATEG Kal AOINEG EPNOPIKEG AMAITAOEIG TNG ETAIPIAC AVAAUOVTAl WG AKOAOUBWG:

nou va xpnlouv

Mooa o€ € 31/12/2017 31/12/2016
Eunopikéc Anartrosic and TpiToug 4.573.728 3.852.483
Epnopikéc Anaimiosic and ouvOedepéva PéEpN 0 0
MpapudTia EionpakTéa 207.096 359.282
Enirayég MeTaBiBacpeveg 538.318 539.980
Enitayég ElonpakTéeg 24.656 99.339
ZUvoAO andaITHOEWV 5.343.798 4.851.084
Meiov: MpoBAEWeIg anopeiwang -327.193 -319.294
Ka@apég EpnopikéG ANAITROEIG 5.016.605 4.531.790
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To oUvoAo TWV AVWTEPW ANAITNOEWV BewpeiTal Nwe sival Bpaxunpodeoung AnEnc. H elAoyn agia
autV TV PBpaxunpdBeopwv XPNHATOOIKOVOUIK®MY MEPIOUCIAK®WY OToIXEiwv Oev  kabopileTal
aveEaptnTa kabwg n AoyioTikr) a&ia BewpeiTal nwg npoaoeyyilel TNV UAoyn a&ia Touc.

O1 peTaBiBacpeveg emTayeg xouv 00Bsi npog eEaopdaiion Tou Tpanedikou daveiopoU TnG ETaipiac.
H kivnon Twv npoBAEPeWV yia ENIOCPAAEIC EYNOPIKEC ANAITACEIG KATA T OIAPKEIA TWV XPNOEWV EXEI
WG €&ENG:

MNooa o€ € 31/12/2017 31/12/2016
YnoAoino avoiygarog 319.294 304.659
MpdoBeTeC NPoBAEWEIG 7.899 14.635
YnoAoino KA&IoiaTog 327.193 319.294

H Aloiknon Tng ETaipiag e€eTdadel eni ouvexoug BAoNG TIG ELNOPIKEG ANAITACEIG e AUOTNPA KPITHPIA
Kal oTa nAaiola auTa dev KpiBnke okoniun n dnuioupyia NpdoBeTNC NPOBAEWNG NEpa TNG NApanavw
€ni TWV AVWTEPW ANAITACEWV.

H XpovIKr| aneikovion Twv €UNOpIKWV anairnocwv Tng ETaipiac €xer wg €ERc:

MNMooda o€ € 31/12/2017 31/12/2016
Aev gival An&inpoBeopa kai dev €ival anopeiwpeva 1.532.925 1.506.723
Eivai An€inpdBeopa kai dev €ival anoysiwpeva:
< 90 nuépeg 1.301.128 547.207
91 - 180 nuEpec 284.925 574.964
181 - 360 nuépec 1.402.086 599.846
> 360 nuEpPEC 495.540 1.303.050
ZUvolAo 5.016.604 4.531.790

Ia TIC ENICPAAEIEC 01 onoieC BpiokovTal o KaBuoTEpnaon kal Oev £xouv anoysiwBei, n ETaipia Exel
evTeivel TIG Oladikaoieg €ionpagng Toug kal O MEPINTWON nou Oev EMIPEPOUV TO €MIBUUNTO
anoTéAeopua, n ETaipia npoTiBeTal va kivnOei dikaoTika.

4.8. Aoina KukAogopiaka oroixeia EvepynTikoU

Ta Aoind KUKAopOopoUVTa aTolxeia evepynTikoU TNG eTaipiac availovTtal w¢ akoAoUBwc:

Mooa o € 31/12/2017 31/12/2016
MpokaTaBoAEC O MPOCWNIKO 22.640 17.520
XpewaTeg diagopol 309.554 41.855
Anaitroeic anod NICTWTIKEC KAPTEC 17 17
AnaiTioeic ano NpounBeUTEC - NIOTWTEC 101.026 90.557
'E€00a €NOpEVWV XPrOEWY 25.735 25.994
Anartioeig and EAAnvIkO Anpoaio 316.680 574.883
Anartioeic ano ®.MM.A. 0 433
Noinég Anarrioeig and ouvoedeEVa PEPN 0 1.281.313
ZUvoAa 775.653 2.032.573

To gUvoAo TWV AVWTEPW ANAITHOEWY Bewpeital nwg gival BpaxunpdBeoung ANEnc. H euAoyn atia
aQutTwV TV BpaxunpOBeouwV XPNUATOOIKOVOUIKQV MEPIOUTIaK®V oTolxsiwv Oev  kabopileTal
ave€apTnTa kabwg n AoyioTikn a&ia BswpeiTal Nwg npooeyyilel Tnv 0Aoyn agia Toug.

MNa OAec TIG anaithoelic TnG ETaipiag €xel npayuatonoin®si ekTiunon Twv evOesiEEwv yia Tuxov
anopEiwan Toug Kal OV OUVTPEXEI OXETIKN NEPINTWON.
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O1 «A\oInéC ANaITRoEIC and OuvOedeUEVa PEPN» avapEéPOVTal O TAMEIQKN OIEUKOAUVON MOU EXEI
dwoel n Etaipia npog Tn unTpiki TNG AHM. T. ZMYPIAHZ A.E. To noocd avapeveTal va anonAnpwoei
EVTOC TOU EMOMEVOU ETOUC.

4.9. Tapeiaka Aia@goipa kai Icoduvapa

Ta O01aB<oiya avTinpoowneUouv WeTPNTA oTa Tapeia TnG Etaipiag kai Tpane(kec kaTabeoelg
dlaBéaipec o NpwTn {TNON Kal avaAuovTal wG akoAoUuBwc:

Mooa o € 31/12/2017 31/12/2016
AlaBéaipa oTo Tayeio 4.288 4.569
AlaBoipa oTig Tpaneleg 128.884 66.555
A£OPEUNEVEC KATABEDEIG 2.862 10.850
Z0volo 136.034 81.974

01 kaTaBEoeig og Tpanelec TokiCovTal UE KUPAIVOUEVA €NITOKIA nou Bacifovral oTa pnviaia emitokia
kaTabéoswv Tpanelwv. ‘OAEC Ol aVWTEPW KATABECEIC €ival OE EUPW.

4.10. MeToxiko Kepalaio

To peToxIkO kepahaio Tng ETaipiag avalleTal wg akohoUBwG:

. Ap1BHOG OVOMaoTIKN ASia
T @2 HETOXWV a&ia HETOX®V
YnoAoino kAeioipartog Tnv 31/12/2016 120.000 3,00 360.000
YnoAoino kAeigipatog Tnv 31/12/2017 120.000 3,00 360.000

'OAec o1 ekO0BEioEC HETOXEG ExOUV €EOPANBEI NARPWC.

Me anogaon Tng levikng Zuvéheuonc Tng ETaipiac nou npayupatonomndnke Ttnv 30/06/2017
anogaaioTnke n diavour| Wepiopatog € 1.500.000 npoc Toug WeTdXoug Tng ETaipiac. To pépioua
auTo €wg Kal 31/12/2018 éxel eEopAnBEi.

Ma mn xprion 2017 1o AloiknTikO SupBoUAo Ba npoTeivel Tn diavoun PEPIOPATOC OTOUG WETOXOUC
Tn¢ ETaipeiac and gopoloynBévra kEpdn nponyoUdevwv Xprnocwv. H ev Adyw andgaon Tehei und
TNV ‘Eykpion Tng FeVIKNG ZUVEAEUONG TWV METOXWV.

4.11. Aoind anoBepaTika

To nood Twv € 191.095 apopd TAKTIKO anoBeuaTikd Mou €xel OXNMATIOTEI O NPONYOUHEVES
XPNOEIG.

4.12. YNOXPEMOEIG NAPOXDV NPOCWNIKOU Adyw £§680u and Tnv unnpecia

Suhgewva Pe Tnv EAMnvIKN epyartikr vopoBeaia, ol epyalopevol dikaiouvTal anolnuinon oTtnv
nepinTwaon anoAuong r ouvTagliodoTnaong Touc. To UYog Twv anoluI®oEwV NolkiAel avaloya pe
Tov HI0B0, Ta £Tn unnpeoiac kai Tov TPOMo TnG anoxwpnong (andAuon r ouvtagliodoTnon) Tou
epyalopévou. YnaMnhoi, nou napaitouvral i anoAUovTal aimiohoynuéva dev  dikaiouvTal
ano{nuiwon. € NepinTwaon anoxwpnong Aoyw ouvTaglodoTnong kataBareral epana& anolnuinaon
Tou N.2112/20. H ETaipia avayvwpilel w¢ unoxpewaon Tnv napouoa a&ia TN VOUIKNG dETUEUONC yid
TNV KatapoAr eeana& anolnuiwong oTo NPOCWNIKO NOU anoXwpei AOyw ouvTa&iodoTnongc.

HETPOTEK AE 45
Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017




& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

H Etaipia xpewvel oTa anoTeAéopaTa yia OEDOUAEUMEVEG NAPOXEC 0 kABE nepiodo PE avTioToixn
auénon TnG ouvTaglodoTIKAG unoxpeéwons. O NANpwHEG napoxwv nou OlevepyoUvTal OTOUC
ouvTa&l0d0TOUNEVOUG KABE NePiodo XpeEWvoVTal EVaVTI AUTHG TNG UNOXPEWONC,.

H Etaipia avéBeos Ot avayvwpioPEVOUC  aveEapTnTouC  MEAETNTEG-AVAAOYIOTEG,  va
NpaypaTonoIfjoouV EKTIKNON YIa TIC UNOXPEWOEIC TNG ETaipiac nou anoppéouv ano Tnv unoxpewon
NG va kataBdAel anolnuinoeig Adyw ouvTa&lodoTnong.

H avaAuon TnG unoxpEwong auTng EXEl w¢ EENC:

Mooa ot € 31/12/2017 31/12/2016
YNoxpEwan KaBopIoUEVWY NapoxXwV 263.782 241.541

H petaBoAr| otnv napoloa a&ia TN UNOXPEWONG Yia Ta KaBopiopéva NPoypaPaTa Napoxwy EXEl
WG €ENG:

Mooa o€ € 31/12/2017 31/12/2016
Ynoxpsm'on KaBopIopEVWV Napoxwv Thv 1n 241.541 216.119
Iavouapiou

Tpexov kOOTOG anaoyoAnong 11.688 10.612
'E€000 TOKWV 4.348 4.322
KooTog (anoTéAeopa) AlakavoviouwV 10.515 5.969
Mapoxec NANPWOEITEC EVTOC TOU TPEXOVTOG ETOUC (15.141) (12.207)
AvaloyioTika kEpdN/INUIEC OTNV UNOXPEWAN. 10.831 16.724
YNoxpEwaon KaA6opIoUEVWV NApoX®wV Thv 31n

AskepBpiou 263.782 241.541

O1 onNuAavTIKEG avaloyIoTIKEC NaApadoxeC Mou Xpnoigonoindnkav yia Tnv anoTiynon eivar ol
akOAOUBEC:

Mood os € 31/12/2017 31/12/2016
Mpoc&o@AnTIKO €niTOKIO TNG 31nC AgkeuBpiou 1,70% 1,80%
MeAMOVTIKEG augnoelg PIoBav 2,00% 2,00%
MANBWPIoHOC 2,00% 2,00%

Ta nood nou avayvwpilovral oTnv KataoTtaon AnoTeAeopdTwy eivai:

MNooca o € 31/12/2017 31/12/2016
KooTog TpExouoag anacxoAnong 11.688 10.612
KaBapog TOKOG Nave OTnV UMNOXPEWCN NapoxXmv 4.348 4.322
KooTog (anoTéAeopa) AlaKavovioumV 10.515 5.969

ZuvoAika £505a avayvmpioHEVA OTNV

Kataoraon ANOTEAECUATWV 26.551 20.904

Ta nood nou avayvwpilovral ota Aoind ouvoAlika €ooda Tng Kataoraong Aoinwv ZUVOANKWV
Eoodwv eivar:
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Mooa os € 31/12/2017 31/12/2016
ﬁ\'la)\OYIOTIKO K£p50Q(Cr]L'IICI) OTNV UNOXPEWON (5.105) (9.617)
OY®W XPNHATOOIKOVOUIKWV Napadoxmv
ﬁya)\oylmmg kepdog(nuia) oTnV UNoXpewaon (5.726) (7.107)
oYW eUneIpiac
Avaloyiorikd kEpOn/{nUiec o1V UNoXPEWOT).
7 ———- (10.831) (16.724)
MeTaBoAég oTnv Ynoxpewan Tng Kataotaong Oikovouikng ©€onc:
Nooa oc € 31/12/2017 31/12/2016
Kabapr) Yljoxpslwon NpogG KATaxwpnon aTov 241.541 216.119
IC0OAOYIOWO KATd TNV apxn TnS Xpnone
Eiopopéc nA\npwbeiosc EpyodoTn (15.141) (12.207)
Aanavn NPOgG KATAXWPNON OTNY KATAoTAoN 26.551 20.904
anoTEAEOUATWV
Mood nou kataxwpeital ato OCI 10.831 16.724
KaBapn Yljoxpalwon NG KATaxwpnon oTov 263.782 241.540
I00AOYIOHO KATA TO TEAOC TNC XPNHONG
H enidpaon Twv YeTaBoAwV 0€ ONUAVTIKEC avaAoyIoTIKEG NApadoxEG sival :
+0,5% -0,5%
31/12/2017
MPoeEoPANTIKO ENITOKIO 240.427 289.971
MeANOVTIKEC AUENOEIC HIGBRV 289.345 240.731[KK2]
31/12/2016
MpOoEOPANTIKO EMITOKIO 200.969 246.284
245.837 201.136

MeANOVTIKEG QUENTEIC HICBWV

H avaAluon euaiobnoiac npaypatonoindnke alhalovrag pia napdueTpo kabe @opd Xwpic va
ahalouv ol unoAoinec. H nmpaypatikny YETABOAN evOEXETAl va €ival JIAQOPETIKT and auTr Mou
napouoldleral, kKaBw¢ €ival anibavo va npokUWel pia PETABOAN O Pia avaloyioTikhy napadoxn
XWPIC TauToxpovn €nidpacn oc kdanola AGAAn, agoU KAMOoIEG anod TIGC avaAOYIOTIKEG NApadOXEC

oxeTiCovTal YETAEU TOUC,.

4.13. Aoinég MakponpOBECUEG UNOXPERNTEIG

O1 pakponpdBeTPEG UNOXPEWOEIG TNG ETaipiac avaAuovTal wg €ENc:

Mooa o€ € 31/12/2017 31/12/2016
Aoinoi pakponpoBeapol popol (MANV pOpouU €160d0NKATOC) 426.248 515.913
ZUvolo 426.248 515.913

H Etaipia pUBMIoE o@eINéG TNG npog TIC Anuooiec dopoloyikéG Apxec. H ev Adyw puBuion
a@opouce TNV anonAnpwr Tou o@eIAOeVoU unoAoinou os 100 ddoeic. To PHakponpOBEGUO PEPOC

NG ev AOYW UNOXPEWONG NEPINAPPBAVETAI OTO €V AOYW KOVOUAI.
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4.14. TPOHNOEUTEC KAl CUVAPEIG UNOXPEWOTEIG

O1 npopNnBEeUTEC Kal oI AOINEC EMNOPIKEC UNOXPEWTEIC TNG ETaipiag avaAlovTal wg e&ng:

Mooa oc € 31/12/2017 31/12/2016
MpounBeuTég EowTepikoU 160.500 151.207
MpounBeuTég EEwTEPIKOU 21.853 16.426
Enimay£c nAnpwTEEC (UETAXPOVOAOYNUEVEG) 299.888 234.298
EnnopIkéG unoXpEWOEIC NPOC CUVOEDEPEVA EPN 8.900 8.301
Zuvolo 491.141 410.233

4.15. TpEXOUOEG (POPOAOYIKEG UNOXPEWOEIG

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWTEIC TNG ETaipiag avaAuovTal wg €ENC:

NMooca o € 31/12/2017 31/12/2016
Téhog enimndelaTog 0 2.200
ddpoc €1000MPATOC 0 583.123
Zuvolo 0 585.323

4.16. BpaxunpoBsopeg AavelakeG YNOXPEWOEIG

O1 davelakég unoxpewaelg TnG ETaipiac avalovral wg €ENc:

Bpaxunpo0eopeg AavelakeG YNOXPEWOEIG 31/12/2017 31/12/2016
Tpane(ikog davelouog 1.461.538 1.567.425
Adveia and ouvoedEPEVA KEPN 773.574 604.657
ZUvoAo BpaxunpoBeopwV daveinv 2.235.112 2.172.082

Ta npayuaTikd oTabpiopéva pEoa emTokia Tpanedikou davelopou TnG ETaipeiag €xouv wg €ENC:

31/12/2016 6,81%

31/12/2017 6,78%

O1 6pol Twv daveiwv NPoBAENOUV TOV UMOAOYIOUO TOU EMITOKIOU, NANPWHNG KAl NPONANPWUNS Tou
daveiou kabwg Kal NEPINTWOEIG KaTayyeAiag.

Ta «Adveia and ouvdedepéva PEpn» ava@epovTal oe dAveld nou &xel AdBel n ETaipia ano Tig
BuyaTpikéc TnG, Baosl cupBacewv nou uneypagnoav PYeTa&l Twv pepwv To 2011, H MioTwon eival
aopioTng dIApKEIac kai uno TNV enIPUAAEN Twv Opwv TnG ZUuBaong MioTwong nepi katayyeAiag,
avaoToAng kal AnEng Tng nioTwong. O1 Tokol unoAoyifovral Bacn Tou IoxUoVTOG dIKAIONPAKTIKOU
ENIToKioU.

4.17. Aoinég BpaxunpOOeopeG YNOXPEWOEIG

01 AoInég BpaxunpoBeaeg UNoXPewaeI§ TNG ETaipiag £xouv wg €ENg:

Mooa o€ € 31/12/2017 31/12/2016
MigBoi kal nuepopiabia NAnpwTEa 112.218 99.325
MpokaTaBoAEG NEAAT®V 400.396 338.263
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P

Ac(paNioTIKOI opyaviouoi 339.979 309.375
Noinoi pdpol (NAnv QOpou €1I00dNKATOC) 973.195 958.261
Asdouleupéva £€0da 5.705 1.857
Ynoxpewoeic and ®dpo MpooTiBepevng Afiag 238.415 188.770
Mood ogelAdPeva o GUVOEDEPEVA PEPN 61.992 111.330
NOINEC BpaxunpOBETHEC UNOXPEWOEIC 400.443 470.338
ZUvoAo* 2.532.343 2.477.519

>Touc AoinoUg popouc nepIAapBavovTal PopPoAOYIKEG UMNOXPEWOEIC NPOC To EAANVIKO Anupoacio nou
€xouv unayBei oe pubuioeIG dO0EWY, MANPWTEEC TO ENOHPEVO ETOC.

H Etaipia pUBuIoE oPelAeC TNG npo¢ TIGC Anupooiec dopoloyikeg Apxéc. H ev Aoyw puBuion
apopolaos TNV anonAnpwur Tou o@eIAopevou unohoinou o 100 dooelc. To PHakponpOBECHO PEPOG

NG ev Adyw unoxpewong nepiAauBaveral otn § 4.13.

4.18. NwAnosig

O1 nwAnoeig Tng ETaipiag avaAuovTal wg akoAoUBwc:

Mooda o€ € 31/12/2017 31/12/2016
MwANOEIC EUNOPEUATWV 179.658 208.999
MwARCEIG UNNPETIRV 5.821.299 5.722.968
ZUvoAo 6.000.957 5.931.967
4.19. KooTog NMwAnocswv
To kO0TOC NWANBEVTWY TNG ETaipiag avaAleTal k¢ akoAoudwc:
Mooa oc € 31/12/2017 31/12/2016
KOoTOG anoBepdTmv avayvwpiopévo wg £6060 630.366 424.068
ApoiBic kal £600a NpoownikoU 1.415.908 1.344.835
ApoiBec kal £E0da TPITWV 904.458 779.545
Mapoxeg TpiTwv 19.301 20.215
Evoikia AEITOUpyIKQOV HICBWOEWY 55.790 52.868
'E€0da yia aopahioTpa 28.006 37.498
'E€00a EMIOKEUQVY KAl GUVTNPNOEWV 54.768 56.591
®Opol Kal TEAN 7.312 6.816
Aldpopa ££0da 612.026 240.761
'E€0da Ta&1diwv 147.121 150.033
'E€0da npoPoAnC 20 0
AnooBeoeig 30.238 30.867
'E€0da pETAPOPWV 182.078 144.318
2UvTa&l000TIKEC NAPOXEC 18.236 13.618
ZUvoAo 4.105.628 3.302.032
4.20. 'EE0da Aioiknong
Ta €€o0da dioiknong TnG ETaipiag avaAuovTal wg akoAoUBwc:
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Mooa oc € 31/12/2017 31/12/2016

ApoiBec kal £€E00a NPoowWNIKOU 430.890 181.777
ApoiBec kal £E0da TPITWV 22.903 26.182
Mapoxéc TpiTwv 50.877 53.842
Evoikia AeIToupyikwv HIoBnoEwV 17.815 13.902
'E€0da yia aopalioTpa 5.791 6.601
'E€00a €MIOKEUWVY KAl GUVTNPNOEWV 13.540 5.400
dodpol kal TEAN 6.190 6.931
Aidpopa £€oda 4.724 5.420
'E€0da Ta&idiwv 9.956 1.310
'E€00a npoBohng 5.279 2.317
AnooBeoeig 11.898 11.545
'E€0da peTapopwv 39.098 16.185
>uvTagI000TIKEC NAPOXEG 2.351 1.756
SUVOPOEC 420 25
ZUvoAo 621.732 333.192

KaTd tn diapkeia TN Xxproews 2017, o VOUILOC EAEYKTIG XPEWOE TIG EENG OUVOAIKEG AMOIBEC:
e yIO TOV TAKTIKO Kal POPOAOYIKO EAEYXO TWV ETAOIWV OIKOVOMIKWY KaTaoTacewv: €10.000

4.21. 'EE0da AiaOeong

Ta €€0da d1abeong Tng ETaipiag avaAUovTtal w¢ akoAoUBbwc:

MNooa o€ € 31/12/2017 31/12/2016
ApoiBec kal £600a NpoownIkoU 109.090 120.858
ApoiBec kal £E0da TPITWV 8.991 1.817
Mapoxéc TpiTwv 3.760 2.990
Evoikia AsIToupyikwv HIoB0oEwV 10.145 7.795
'E€0da yia aopalioTpa 340 116
'E€00a €MIOKEUWV KAl OUVTNPROEWV 1.416 971
®oOpol Kal TEAN 491 512
Aldpopa ££0da 2.074 2.087
'EE0da TaEIdiwv 11.882 11.186
'E€0da npoBoArg 373 0
AnooBeoeig 2.237 2.186
'E€0da PeTapopwv 5.637 4.337
2uvTaglo00TIKEC NAPOXEC 1.616 1.208
ZUvoAo 158.052 156.064
4.22. Aoind 'Ecoda — 'EE0da EkpeTalAguong
Ta «Aoina €00da ekpeTaheuonc» Tne ETaipiag avaAlovTal wg akoAoudwg:
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Moca o € 31/12/2017 31/12/2016
Kepdn and nwAnaon nayiov 140 1.002
>uvaAAaypaTikeG dIapopEC. 998 2.146
ZUVoAo AoInwv £003WV EKPETAAAEUONG 1.138 3.148
Ta «Aoina €€0da ekpeTaA\euonc» Tng ETaipiac avahuovral wc akoAoUBwG:

Mooa oc € 31/12/2017 31/12/2016
Noinoi @opol TEAN, NPOCTING KAl NPOCAUENTEIG 57.154 66.400
Alaypagn Anarrioswv 34.709 150.542
MpoBAEWEIG yia eNICPAAEIC anaITAOEIG 7.899 14.635
ZnUIEC anod TNV nwAnaon, dlaypa®r EVOWPATWV nayiov 240 1.105
TuvaA\aypaTikEC S1apopeg 835 422
Z0voAo Aoin®v ££03MV eKPETAAAEUONG 100.837[KK3] 233.104

4.23. Xpnuarooikovopikad ‘E§oda- ‘Ecoda

2Ta xpnuaTooikovolikd anoteAeopara Tng ETaipiag nepidapBavovrat:

Mooa o€ € 31/12/2017 31/12/2016
TOKo! daveinV NPog CUVOESEPEVA PEPN 33.917 47.020
Tokol kal €£0da BpayxunpoBeopwv daveinv 106.049 129.236
MpopnBeieg Tpanelwv 20.647 21.386
XpNUATOOIKOVOUIKO KOOTOG NAPOXWV NPOCWMIKOU 4.348 4.322
MpounBeieg EyyunTikwv EmoToAwv 2.014 831
Noina €€oda Tpanelwv 2.803 2.184
Tokol kal €£00a UNOXPEWTEWY NPOG AOPAANIOTIKA TaWeia 9.502 10.806
ZUVOAO XPNHATOOIKOVOHIK®OV £§00WV 179.280 215.785

O1 TOKOI NPo¢ ouvdedepéva WEPN agopolv Ta daveia nou €xel AdBel n ETaipia anod Tig BuyaTpikég

TNG. ZXETIKN avagpopd ot § 4.17.

Mooa o€ € 31/12/2017 31/12/2016

'Ecoda TOkwv Tpanelwv 32 166

'E005a TOKWV NEAATOV 16.909 9.303

ZUVOAO XPNHATOOIKOVOUIK®OV ECO3WV 16.941 9.469
4.24. ®opog EicodnpaTog

O @opog eioodnuaTog TnG ETaipiac avaAleTal wg akohoudwc:

Mooa o€ € 31/12/2017 31/12/2016

Tpéxov £€000 pOpoU (302.659) (587.060)
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AvapaA\opEevog pOpoc anoTeAEoUATwWY 4.156 4.689
ZUvoAo (pOpPOU £1003HATOG (298.503) (582.371)
Képdn npo ®Opwv 1.518.500 2.369.407
>uvteAeoTnc dopou 29% 29%
Avapevopevn Aanavn ®opou 440.365 687.128
MpooapHOYEC yia £1603HATA NOU JEV UNOKEIVTAI OE

popoloyia

- ApopoloynTa sicodnuaTa (192.847) (192.850)
- Mn ekminTwpeveg 0AaNAveg 50.985 88.093
ZUvoAo poOpou 298.503 582.371

JUppwva pe 1o Nopo 4334/2015 nou dnpooieUTnke Tn 16/7/2015 kai To N. 4336/2015 nou
OnuoolelTNKe Tn 14/8/2015, 0 OuVTEAECTNC (Popoloyiac €1000MAUATOC VOUIKOV NPOCWNWY OTNV
EAGOa diagoppwbnke o 29%.

4.25. NMapoyég Npoownikou

O péoog apiBuoc Twv epyalopevav Tng ETaipiag frav:

ApI1OHOG epyalopEvmv 31/12/2017 31/12/2016
MigBwToi 78 74
O1 napoxéc npoownikou Tng ETaipiac avaAlovral akoAoUBwc:

Mooa oc € 31/12/2017 31/12/2016
MigBoi, nuepopiodia kal enidoparta 1.550.406 1.300.216
'E§00a KOIVWVIKAG aopANiong 370.089 333.390
JUVTAEIOOOTIKEG NAPOXEC 22.203 16.581
NoInéG Napoyeg o€ epyalopéEvoug 35.393 13.864
Zuvolo KooToug epyalopévmv 1.978.091 1.664.052

4.26. AeopeUoEIg kal EVOEXOHEVEG YNOXPEWNOEIG

4.26.1. Ev3eXOHEVEG YNOXPEWOEIG

Aev undpyouv enidIkeg i uno diaitnoia dIaopEC dIKAOTIKWY T dIAITNTIKWY 0pyavwv Mou va £Xouv
ONMAavVTIKN ENINTWON OTNV OIKOVOMIKN KaTaoTaon f Aeiroupyia Tng ETaipiac.

H eTaipeia Oev €xel eAeyxBei ano TG POPOAOYIKEG APXEG YIA TIG (POPOAOYIKEG Xpnoeig 2010-2017.

Avagopika pe Tnv xpnon Tou 2010 yia Tnv onoia n eTaipeia dev €xel eAeyxBei Popoloyika,
oUpQwva pe Tnv nap.2 Tou apBpou 97 Tou N. 4446/2016 opileTal OTI «oI NPoBeoPieC napaypagng
Tou OIKAIWKATOC TOU Anuociou yia €kdoon npa€ewv JIOIKNTIKOU, EKTIHWHEVOU 1) O10pBWTIKOU
npoadiopiolol Ppdpou Kal KABe AAANG Npd&nc eniBoAng popou, TEA®V, NPOCTIHWY 1 EI0POPWV Nou
Afyouv Tnv 31.12.2016 napateivovtal kata éva (1) €Tog and Tn AREN Toug yia UnoBETEIS yia TIG
oroiec £xouv €kdoBei, KaTd Tn dnuoagicucn Tou napovTog f 8a ekdoBolv pexpl Tnv 31.12.2017
€I0ayYeENKEG napayyehieg, evTOAEG eAéyxou, €peuvac n enefepyaociac r evroAéC kal aIThuarta
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Olepelivnong anod OIKAOTIK 1 (POPOAOYIKR) 1 E€AEYKTIKR apXn kabw¢ kai and Tnv Apxn
KatanoAéunong Ttng Nopigonoinong Ecodwv and EykAnuaTikéc  ApaotnpldTnTeG kAl TNG
Xpnuatodotnong TG Tpopokpatiac kal EAéyxou Twv AnAwoswv [Mepiouciaknc KaTtaoTtaoncs.
Juvenwe, n xpnon 2010 ekTipatal 6T €xel eEAeyxOei kal KAEioel OpIoTIKA, KABWG N €Talpeia dev €ixe
kai dev €xel kapia kolvonoinan npagng eAsyxou ano dopoAoyikn Apxr».

lMa Tic xproeic 2011 €wc kar 2014, n Etaipia unokeivral os popoAoyIko EAeyxo ano NOpio EAsykTh
N eAeykTIKO ypageio ouuypwva Pe Tnv nap.5 Tou apBpou 82 Tou N. 2238/1994, kai €haPe
MoTtonoinTikd PopoAoYIKNG ZUPHOPPWONG HE ZUPQwvN Tvoun Xwpi¢ va npokUWouv OUuCIWOEIG
OlapopEc.

Ma Tic xpnosig 2015 kar 2016 n ETaipeia, AOyw TNG unaywync TNG oTo (POPOAOYIKO EAEYXO TWV
OpkwTwV EAeykTtv AoyioTwv nou npoPAenstal and Tic diaTageic Tou dpbpou 65A napayp. 1
N.4174/2013, é\aBe 'ExBeon PopoAoyiKNG ZUPHOPPWONG He Mvapn Xwpic emguiagn.

MNa mn xprion 2017 n Etaipia €xel anodexBei Tov (POpPoAoyIKO €AeyXo Twv OpKwTWV EAeyKT®V
NoyioTwv nou dievepyeiTal oUPPwva e To apBpo 65a Tou N.4174/2013. O ev AOyw €EAeyXOG
BpiokeTal o€ €EENIEN Kal TO OXETIKO (POPOAOYIKO NIoTONOINTIKO NPoBAENETAl va XopnynOei PETA TN
dnuoaisuon Twv OlKovouikwv Kataotacewv Tng Xprong 2017. Av péxpl TNV OAOKANPWOn Tou
(POPONOYIKOU EAEYXOU NPoKUWOUV MPOCBETEC POPOAOYIKEG UMOXPEWTEIG, EKTIUATAI OTI AuTEC dev Ba
£xouv ouolndn enidpaon oaTig OikovouikéG KaTtaoTdaoelc.

4.26.2. AsOpEUOEIG

Mpog eEacpAaNion Twv dAVEIaK®Y UNOXPEWTEWV TNG ETAIPIAG:
e £Youv ekxwpnBei enitayec epnopiac a&iac € 538.318 Tnv 31/12/2017
e £YOUV gveEXUPIAOTEI KATABEOEIC OWewC a&iac € 2.862 Tnv 31/12/2017

Eniong, npo¢ €Eao@dlion TwV UMOXPEMOEWV TNG €vavTl MPOUNBeUTOV EXouv O0BEi EyyunTIKEG
EMIOTOAEC nooou € 39.955.

4.26.3. AsopHeUOEIG and AEITOUPYIKEG MICOMOEIG

O1 peN\OVTIKEG Oeopeuoelg TNG ETaipiag and AsIToupyikég MIOBWOEIG, avaAlovTal oTov NapakaTw
nivaka:

Mooa o€ € 31/12/2017 31/12/2016

EvTtoc 1 £Toug 52.239 57.639
MeTa&U 1 €ToUC KaI 5 €TV 152.061 168.300
Avw ToV 5 eTOV 102.000 138.000
Z0voAo 3eoHEUOEMVY and AEITOUPYIKEG HICOMOEIG 306.300 363.938

4.27. ApoIBEg kal Aoinég Mapoxeg AIEubuvTAOV

O1 apoIBEg kal napoyxEg Twv dieuBuvTwy TG ETaipiag €xouv wg €EnG:

Mood o€ eup® 31/12/2017 31/12/2016
MioBoi & AAeg BpaxunpOBEeoHEG EpYATIAKEG NAPOXES 299.772 170.069
ApIBOC Baoikwv AIEUBUVTIKGOV STEAEXWOV 4 4

Aev £xouv xopnynOei daveia ge péAN Tou A.Z. ) o€ Aoind OIEUBUVTIKA OTeEAEXN TNG ETaipiac (kar Tig
OIKOYEVEIEG TOUG).
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4.28. TuvaAAayEg pe Zuvdedepéva Mépn

Mapakdtw napoucialovTal ol CUVAAAGYEC e ouvOedepEva PEPN CUPPWVA PE TO AAT 24:

NwAnosig 31/12/2017 31/12/2016
SUVOEDEPEVEG 70.112 92.421
Noind Zuvdedepéva Mépn 10.330 1.410
ZUuvoha 80.442 93.831
Ayopég 31/12/2017 31/12/2016
SUVOEDENEVEG 117.354 99.471
Aoina Zuvdedepeva Mépn 170.898 34.142
Z0voAa 288.252 133.613
XpnNHAaTooIKOVOHIKaG £503a 31/12/2017 31/12/2016
SUVOEDEPEVEG 33.917 47.020
Z0voAa 33.917 47.020
Kai

Anammosc 31/12/2017 31/12/2016
SUVBEBELIEVEC 11.840 1.281.313
Noina Zuvdedepeva Mépn 1.535 1.535
Z0voAa 13.375 1.282.849
ey 31/12/2017 31/12/2016
SUVOEDENEVEG 844.465 724.288
Noind Zuvdedepeva Mépn 133.266 82.149
Z0vola 977.731 806.437

QC «ZUvOedEPEVEC» BEWPOUVTAI Ol ETAIPIEC OTIC OMNOIEC CUMHETEXEI 0 ‘Opihog AHM. T. SMYPIAHZ AE,
VD WC «Aoina Zuvdedepéva Mépn» BewpoUvTal ol AoINEG GUVOEDEUEVEG £TaIpieC Tou OpiAou AHM.
I. 2MYPIAHZ AE (nou dev evonolouvTal dnAadr|), KaBw¢ Kal ol ETAIPIEG OTIC OMNOIEC CUMHETEXOUV TA
MEAN AS Twv eTaipiov Tou v AOoyw Opidou. O napandvw ouvaAhayéc kal Ta undloing,

NPOEPXOVTaAl and eUMOpPIKEG GUVAANAYEG,.

5. Zkonoi kal noMiTikn diaxeipiong Kivouvwv

H Etaipia €ival ekTeBeIpévn O XPNMATOOIKOVOMIKOUG KIVOUVOUG ONWG O MIOTWTIKOG KivOUVOG Kal

KivduvoG pEUCTOTNTAC.

Ta XpnUATOOIKOVOMIKA HECa TG €Taipiac anoTeAoUvtal Kupiwg and katabécelg oe Tpanelec,
JIkaiwpaTa unepavainyng os Tpanelec, EPNOPIKOUG XPEWOTEG Kal NMIOTWTEG, KAl UMNOXPEWCTEIC anod

MICBWOEIC,
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H Etaipia epapudler npoypappa diaxeipiong Twv napanave Kivouvwv. To npdypaupa diaxeipiong
KIVOUVWV TNG €Taipiag oToxeUsl GToV NEPIOPIOUO TNG apvnTIKNG €NidGPACNG OTA XPNHATOOIKOVOUIKA
anoTeAéoparta Tng, Nou NPOKUNTEN anod Tnv aduvapia npoBAEYNC TV XPNHATOOIKOVOUIKWY ayopwV
Kai Tn diakupavan oTiC ETABANTEG TOU KOOTOUG KAl TWV NWANOEWV.

H noAmikny diaxeipiong kivoUvwy e@apuoletal and Tnv Oikovopikr AieuBuvon Tng Etaipiac. H
Oladikaaoia nou Ba akohouBeiTal gival N NapakaTw:
e AfioAdynon Twv KIvOUVWV NMou oxeTiovTal PE TIC OpacTNPIOTNTEG KAl TIC ASITOUPYIEG TNG
gTaipiac,
e 0xedlaopoc TNG HEBodoAOyIac kal EMIAOYN TWV KATAAANAWY XpNHATOOIKOVOUIK®Y NPOoiOVTwV
yIa TNV HEIWON TOV KIVOUVWY Kal
e ckTéAEON/epappoyn, oudpwva pe Tn diadikacia nou éxel eykpiBei and Tn dloiknon, TNG
dladikaoiag S1axeipiong KIVOUV@V.

5.1. AvaAuon nioTwTIKOU KivéUvou

H €kBeon Tng ETaipiac 6cov agopd Tov MICTWTIKO KivOUVO MEPIOPICETAl OTA XPNUATOOIKOVOUIKA
MePIOUCIAKA OTOIXEId Ta onoia TNV nuepopnvia Tng Kataotaong OikovouIkng Oong avaAuovTal wg

€gnG:

Mooa os € 31/12/2017 31/12/2016
Karnyopieg xpniy/kwv oToIxEIWV
e Aoina KukAogopiaka aToixeia EvepynTikou 775.653 2.032.573
e Tapiaka diaBeoiya kal Tapiakd iIgoduvapa 136.034 81.974
o Q;lg:;;]ggé ano NeAATEG Kal AOINEG EPNOPIKEG 5.016.604 4.531.790
Zuvolo 5.928.291 6.646.337

Oplopéveg and TIC anaimioeIg TwV NEAATV Kal AOINWV EUMNOPIKWY aANAITAOEWY Mou JeV EXOUV
unooTei anopeiwon BpiokovTal o KABUOTEPNON. H evnAIKiwon Twv anaiTnoswy auTwv napaTiesTal
akoAouBwc:

Moca ot € 31/12/2017 31/12/2016
EvToc 3 punvov 1.301.128 547.207
Ano 3 €wg 6 Prveg 284.925 574.964
Ano 6 Pnvec £wg 1 €10 1.402.086 599.846
Mavw and 1 €tog 495.540 1.303.050
ZUvolo 3.483.680 3.025.067

H ETaipia eAéyxel diapkwG TIC Anaithoel§ TNG, €ITE XWPIOTA €iTE KATA oPada Kal EVOWHPATWVE! TIC
NANPOQOpIeC auTéG aTa control Tou MIOTWTIKOU €AEyXou. ‘Onou €ival 81aBETIPEG e AOYIKO KOOTOC,
XPNOILONoIoUVTal EEWTEPIKEC €KOECEIC 1 avaAUOEIC OXETIKA HE TOUG MEAATEG. H MOAITIKR Tng
ETaipiag sival va guvepyaleTal povo pe agionioToug NEAATEC.

H dioiknon Tng ETaipiag Bewpei 0TI OAa Ta avwTEPW XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa Ta
oroia Jev €xouv anopElwBei Ot nNPONYOUHEVEC NUEPOUNVIEG OUVTAENG TWV  OIKOVOUIKWOV
KATaoTacswy €ival UWPnANG NICTWTIKAC NoIOTNTAC, CUUNEPIAAUBAVOUEVWY KAl TWV OPEINOUEVRV.

Fa TIG €UNOPIKEG Kal Aoinég anarmoelg, n ETaipia dev ekTiBeTal o€ oNUAvVTIKOUG MIOTWTIKOUG
KivdUvoug. O mIOTWTIKOC KivOUVOG Yid dnaiThOEIC PEUCTOMOINOIPEC KaBWC Kal yia daAAa
BpaxunpoBeopa XpnNHATOOIKOVOUIKA OTOIXEIa BewpeiTal aueAnNTEOG.
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5.2. AvaAuon ouvaAAaypaTtikoU KiviUvou

uvaAAaypaTikog KivOuvog ugioTaTal yia ayopEG nou npayuaTonoiouvTdl o AoAdpio AEPIKAG Kal
Aipa AyyAiac. O ev Aoyw KivOUvog gival OXETIKA XaunAOG yia Tnv ETaipia, kabwg n noAITikn TN ivai
N anopuyn HEYAAwV MIOTWOEWV O OPEINEC O EEVO VOUIONA.

O1 UNOXPEWOEIG O EEvOo VOUIOUA, HETATPENOUEVEG 0 Eupw WE TNV 100TIHIA KAEIGipaTog avaAuovTal
G €&nc via Tnv ETaipsia:

31/12/2017 31/12/2016
OvopaoTIKG Noca GBP usbD GBP usbD
XpNU/KEG UNOXPEWTEIC 10.409 (479) 10.800 1.617
Bpayxuxpovia €k0son 10.409 (479) 10.800 1.617

YnoB£Toupe OTI KaTa TNV 31n AskepBpiou npayuaTtonolsital HETABOAR OTrn ouvaAAayuaTikr I00TIgia
Eupw / Zévou Nopiopatog Tng Ta&ewg Tou +/-10%. e nepinTwon 6nou 1o Eupw avatiundei n
unoTINBei KaTd Ta avWTEPW NOC0OTd, TOTE N ENINTWON OTO AMOTEAECKA TNG Xprong kal orta 'Idia
KeaAaia Tng ETaipeiag éxel wg akohoUuBwg:

31/12/2017 31/12/2016

+10% -10% +10% -10%  +10% -10% +10% -10%

Mooa o€ € GBP UsD GBP usD
XPN/KEG UNOXPEWTEIG (946) 1.157 44 (53) (982) 1.200 (147) 180
Makpoxpévia £ék0son (672) 821 31 (38)  (697) 852  (104) 128

5.3. AvdAuon KivdUvou pEucTOTNTAG

H ETaipia diaxeipileTal TIC avaykeg pEUCTOTNTAG TNG HE NPOOEKTIKN NApakoAoudnon TwV XPEWV TwWV
XPNUATOOIKOVOUIKWY UMOXPEWOEWY KABWE €niong kal Twv MNANPWHWOV MOou npaypaTonolouvTdl
kabnuepiva. O1 avaykec peuoTOTNTAC napakohouBolvtal gt OIAPOPEG XPOVIKEG (WVEG, OF
kabnuepivly kar €Bdopadiaia Pacn kabw¢ kal o pia KuAiopevn nepiodo 30 nuepwv. Ol
HaKpONpOBEOUEG aVAYKEG PEUCTOTNTAG YId TOUGC EMOPEVOUC 6 MNVEC KAl TO EMOMEVO £TOC
npoadiopilovTal unviaia.

H ETaipia diaTnpei JeTPNTA YyIa va KaAUWEl avayKeg PEUOTOTNTAC yid NePIOdouc £we 30 nuepwv. Ta
KE(PAAAIa yid TIG HAKPONPOBETUEG avAyKeG PeuoTOTNTAC £€aapalilovTal NnpdaBeTa and Ke@Aiaio
Kivnong davelakwv Aoyapiaopwv. H ANKTOTNTA TwV XPNHUATOOIKOVOUIKWOV UMOXPEWCEWY Yid TNV
ETaipia avaAUeTal wg €&Ac:

31/12/2017

BpayxunpoOeoHEG MaxkponpoBeopeg
1006 o€ € £v1'6<'; 6 6 é('D(; 12 1 s'smq 5 ave Tav 5

HNV@V HNVEG €Tn ETOV

Tpanedikog daveiopog 1.117.556 1.117.556
MpouNBEeUTEG Kal GUVAQEIG
UNOXPEGOEIC 395.515 95.626
Tpexouaeg opPOAOYIKEG YMNOXPEWTEIC 0
NoINEG BpaxunpoOBeCHEG UNOXPEWNTEIG 1.688.851 843.491
Aoingg MakponpoBeopesg YNOXPEWTEIG 358.946 67.303
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Z0uvolo 3.201.922 2.056.674 358.946 67.303
31/12/2016
BpayxunpoOeCHEG MakponpoBeopEG
1006 o€ € £v1'6¢'; 6 6 é('oc; 12 1 s'smo; 5 ave Tov 5
HNVeV HAVEG £€TN ETOV
Tpanedikog daveiopog 1.086.041 1.086.041
I'Ipopr]G'EUng Kal CUVAQEIG 322.266 87.967
UMNOXPEWOEIG
TpExouaeg DOpONOYIKEC YNOXPEWOEIG 585.323
NoINEC BpaxunpOBETIEC UNOXPEWOTEIG 1.636.128 841.390
AoIngG MakponpoBeoeg YNOXPEWTEIG 358.946 156.967
$0voho 3.044.435 2.600.721  358.946 156.967

O1 avwTEPW CUKBATIKEG NUEPOUNViEC ANENG avTikaTonTpilouv TIC MIKTEC TAPEIOKEG POEC, Ol OMOIEG
evOEXETal va dlaQEPOUV anod TIG AOVIOTIKEG AfIEC TwV UMOXPEWOEWV KATA TNV NUEPOMNVIa TNng
KaTtdoTaong Oikovouikng ©£onc.

5.4. AvdAuon guaioBnoiag kivbuvou eniTokiou

O1 BpaxunpoBeopeg XpnUaTodoTNOEIS apopolV OUUBACEIC BpaxunpoBeopou daveioPoU yia avayKeg
KepaAaiou Kivnong.

Tnv 31/12/2017, n ETaipia €ival ekTeBeipgévn oTIC JETABOAEG TNG Ayopdc Tou EMITOKIOU 000V apopd
Tov Tpanedikd daveligpod TNnG, O Onoiog UMOKEIVTAl O JETABANTO kal 0TaBepO NooooToO eniTokiou. Ta
AoInG XpnMATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEId evepynTIkOU Kal Ol AOINEC XPNHATOOIKOVOUIKEG
UMOXPEWOEIG £XOUV 0TABEPA NOCOOTA.

MapakdTw yiveTar yia avaiuon Tng nidpaong HIa¢ HETABOANG ToU €MITOKIOU KATA Hid NocoaTidid
dovada, oTa anoTeAéopaTa TG Xprong kai otnv kabapr B€on.

31/12/2017 31/12/2016
MeTaBoAn MeTaBoAn MeTaBoAn MeTaBoAn
NMood o€ € avw KAT® avw KAT®
1% -1% 1% -1%
AnoTéAeopa xprong
(Npo POPWV) (22.036) 22.036 (25.583) 25.583
KaBapr) ©¢on (15.646) 15.646 (18.164) 18.164

6. nMNMoAiTikég kal d1adikacoieg diayeipiong kepaiaiou

01 gToxol Tn¢ ETaipiag doov apopa Tn diaxeipion Tou Kepalaiou €ival ol EnG:
e va €Eaopahioel Tnv IkavoTnTa TnG ETaipiag va ouvexiosl Tn dpacTtnpiotnTa Tou (going-
concern) Kai
e va €Eao@alNicsl pIa IKQvonoINTIKr anodocn OToUG KETOXOUG TIMOAOYQVTAG UMNPECIEC
avaloyikd pe To eninedo KivoUvou.

To Ke@AAAIO yIa TIC XPrOEIC avalUETal WG EENC:

HETPOTEK AE o7
Xpnuarooikovouukés karooraoels yia vy ypnon amo 1" lavovapiov éwg 31 Aekeufpiov 2017




& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

Mooa ot € 31/12/2017 31/12/2016
>UvoAo Idiwv Kepahainv 3.243.505 3.531.198
MAgov: Advela PEIOPEVNG EEQ0PANIONG 2.235.112 2.172.082
Meiov: Tapeiaka d1aBéaipa Kal Tayeiakd igoduvapa (136.034) (81.974)
Kepalaio 5.342.583 5.621.307
>Uvolo Idiwv Kepahaiwv 3.243.505 3.531.198
MAgov: Adveia 2.235.112 2.172.082
ZUVoAo KEQaAainv 5.478.617 5.703.280
Kepalaio npog ZUvoAo Kepalainv 0,98 0,99

H ETaipia opilel To Nogd Tou Kepalaiou og OXEon WE TNV OUVOMNIKN Kepahaiakn didapBpwan, n.x.
i0la KE@AAala Kal XPrnUATOOIKOVOMIKEG UMoXpewoelc. H ETtaipia diaxeipileTal Tnv Kepahaiakn
Ol1GpBpwon kal kavel TIC NMPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KatdoTaon Kkal Ta
XapaKTNPIOTIKA TV KIVOUVWV TWV UNApXOVTWV MEPIOUCIAK®Y oTolxeiwv aAalouv. Me oTdxo Tn
dlatnipnon N TNV npooapuoyn Tng Ke@aAaiakng OiapBpwaong, n ETaipia pnopei va enioTpéyel
KEPAAAIO OTOUG PETOXOUC, Va eKOWOEI JETOXIKO KEPAAAIO 1} va MOUANOEI NEPIOUTIaKd OTOIXEId yIa

VA JEIMOEl TIG UNOXPEWOEIG TNC.

7. MerayevéoTepa yeyovoTa TnG KaraoTaong OIkovolIKnG OEong

Aev UNAPYE! KAMNOIO CNUAVTIKO YEYOVOC WETA TNV nuepopnvia Tng Karaotaong OIKoVoIKNG ©£ang,
To onoio va agopd Tnv Etaipeia kai va xpnlel avagopdg, ouuewva Pe Ta Aigbvn MpdTtuna

XpnUaTooikovouIiknG Avagopdc (AMXA).

Abriva, 03 AuyouoTou 2018

O MNPOEAPOZ & A/NQN TO MEAOZ
>YMBOYAOZ
2MYPIAHZ NANAIIQTHZ MNAAAZAZ APTYPHZ

A.A.T. AK 787923

IIETPOTEK AE

A.A.T. AB 365115

O OIKONOMIKOZ
AIEYOYNTHZ

KOZAKHZ KQNXTANTINOZ

A.A.T. AI 088783
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