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ANAKOINQXH

Kartayopiong oto I'evikd Eumopikdé Mntpoo (I'.E.MH.), ctoyyeiov g Avovoung Etapeiog pe v enovopio «<PIRAEUS
CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKOQN XYMMETOXQN ANQNYMH
ETAIPEIA», 10 dwokpitikd titho «<PIRAEUS CAPITAL MANAGEMENT A.E.» «at apiBpo TEMH 7914601000.

O ITPOEAPOX
TOY EMIIOPIKOY KAI BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVOKOLVAVEL 0TL:

Trv 01/10/2019 xataywpicOnkav oto F'evikd Epnopiké Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
mv enovopio PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KEOAAAIA EINIXEIPHMATIKON XYMMETOXQN
ANQNYMH ETAIPEIA, to dwkpiriko titho PIRAEUS CAPITAL MANAGEMENT AE. kot api®udé 'EMH 7914601000:

A) Me Kmdwd ApBud Kataympiong 1931471 o eykexpuéveg omd v 10/09/2019 Tevikny ZuvELELGT] OIKOVOUIKEG KATAGTAGELG
Le Tig oyeTkég ekbécelg 6mov amd tnv Keipevn vopobesio amortovvrat yia tn ypion 01/01/2018 émg 31/12/2018.

B) Me Kodwd Aplud Kataydpiong 1931472 n armd 10/09/2019 andépacn tng I'evikng Tuvédevong cdpemve pe Ty omoio
opiomnKov yua Tov €leyyo tov OovokdV Kotaotdcemv e ypnong and 01/01/2019 éwc 31/12/2019:

e H &leyktkn etaupeio «kDELOITTE ANQNYMH ETAIPEIA OPKQTQN EAETKTQN AOT'IETQN», pe apbuo
untpdov TOEA 120.

H xatoyapion Eyve, uetd amo Tomiko EAeyyo (EAeyyo mnpoTnTag), coupmva ue ty drdraéy tov dplpov 9, mapayp. 2, tov N.
4548/2018 (PEK 104/A) kou Ty Oonyio ue AAA: 6470465XI8-ZDS5 (ap. npwt. 141372/ 28-12-2018) tne I'evixns I papuazeios
Eunopiov & Ilpootacios Karavalwrij, o€ covovaocuo ue tig draraéels tov N.3419/2005 omwg 16yvet.

H yvnootnta tov napdvrog propei va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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PIRAEUS CAPITAL MANAGEMENT

AMOIBAIA KEDAAAIA
EMNIXEIPHMATIKQN ZYMMETOXQN

ANQNYMH ETAIPEIA

¢ Xpnpatooikovouikég Karaotdoeig 31/12/2018
» 'ExkBeon EAéyxou Ave§dptnrou OpkwToU EAcykTh AoyioTH

» ‘Ex@gon Tou AloiknTikoU ZupBouliou Tng ETaipeiag mwpog Thv
TOKTIKH FEVIKR ZUVEAEUON TWV MHETOX WV



PIRAEUS CAPITAL MANAGEMENT
AMOIBAIA KEDAAAIA
ENIXEIPHMATIKQN ZYMMETOXQN
ANQNYMH ETAIPEIA

XpnHATOOIKOVOUIKEG KaTaoTAOEIG

31 AekeuPBpiou 2018

Bdoel Twv AleBvwyv MNpoTtuttwv
XPNUOTOOIKOVOUIKAG Ava@opag

Ol GUVNUMEVES XPNHOTOIKOVOUIKEG KOTAOTATEIG eykpiBnkav amé 1o Aloikntiké Zuppouiio g PIRAEUS
CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKQON ZYMMETOXQN A.E. tnv 20n

AyouoTou 2019 .
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekeppBpiou 2018

KATAXTAZH XPHMATOOIKONOMIKHZ ©EZHZ
KATAZTAZH ZYNOAIKOY EIZOAHMATOX
KATAZTAZH METABOAQN ZTA IAIA KEDAAAIA
KATAZTAZH TAMEIAKQN POQON

INUEIWOEIS £TTI TWV XPNHOTOOIKOVOMIKWY KATOOTATEWV:
FENIKEZ NAHPO®OPIEZ INA THN ETAIPEIA
ZYNOWH TQN FENIKQN AOTIZTIKQN APXQN
MAcioI0 KATAPTIONG XPNHATOOIKOVOUIKWV KATACTACEWY
Zuvéxion Tng ETTIXEIPNMATIKAS BpaoTnPIOSTNTAS
ZUVAAAQYLOTIKEG METOTPOTTEG

Evowpara mdyia

XpPNHATOOIKOVOUIKG TTEQIOUCIOKG OTOIXEIC

Tauelakd dioBEoipa Kal IcodUvapa

MeToyiké kKe@dAaio

Mapoxég o€ epyalouévoug

MpoBAéyelg

ATtropgiwon agiag TEPIOUCIOKWV OTOIXEIWY
Mepiopara

Avayvwpion eo6dwv kal 60wV

ZUVOANQYEG CUVOEDEUEVIIV HEPWV

Tpéxwv kal AvaBaAAopevog @bpog e100dfuaTog
ANAYEC AOYIOTIKWV TTOMITIKWV KO YWWOTOTTOINCEIG
EKTIMHZEIZ THZ AIOIKHZHZ

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
KivBuvog ayopdg

MoTwTKGG Kivduvog

Kivduvog peuoTtétnTag

Alayeipion kepaiaiou

ENZQMATA MNATIA

AYAA MEPIOYZIAKA ZTOIXEIA

Zuoowpeupéveg ATTooBéoelg

ANABAAANOMENEZ ®OPOAOTIKEZ AMAITHZEIZ
AOIMNEX ANAITHZEIX

TAMEIAKA AIAOEZIMA KAI IZOAYNAMA
ZYNAAAATEZ ME ZYNAEAEMENA MEPH
METOXIKO KEDAAAIO

ATNOGEMATIKA _
NMPOMHOEYTEZ KAI ACINEZ YNOXPEQXEIZ
®OPOZ EIZOAHMATOZ

AATMANEZ NMPOZQMIKOY

AOINA AEITOYPIIKA EZOAA
XPHMATOOIKONOMIKA EZOAA / EZOAA (KAGAPA)
ENAEXOMENEZ YNOXPEQZEIZ KAl AEZIMEYZEIZ
MEPIZMATA ANA METOXH

AMOIBEZ EAEKTQN ETAIPEIQN

FEFTONOTA META THN HMEPOMHNIA IZOAOTZMOY

EKOEZH TOY AIOIKHTIKOY LYMBOYAIOY THZ ETAIPEIAZ
EKOEZH EAEMXOY TON OPKQTQON EAEMKTQN
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiov 2018
Nood oe eupw (EKTOG AV AVAPEPETAI DIAPOPETIKA)

KATAZTAZH XPHMATOOIKONOMIKHX OEZHZ

Znueiwon 31.12.2018 31.12.2017
ENEPIHTIKO
Mn KUK){O(popoﬁvw TTEPIOUTIOKG OTOIXEIN
Evowparta mTayia 5 152,94 307,94
AUAa tTEpIOUGIOKA OTOIXEID 6 0,02 0,02
AVaRaAASPEVES POPOAOYIKEG OTTAITAOEIG 7 45.046,01 1.136,80
AoITréC ATTAITHOEIS 8 - -
45.198,97 1.444,76
" KukAO@opoUvTa TTEPIOUTIOKA OTOIXEIN
ATtraitnon até TrpokataBoAr ¢poépou 32.209,54 -
Aoirég aTTaITAoEIG (META aTTd TTPORBALWEIG) 8 5.988,54 349.067,01
Tapelakda diabéoipa kal iIcoduvapua 9 328.150,26 241.561,89
‘ 366.348,34 590.628,90
ZYNOAO ENEPIHTIKOY 411.547,31 592.073,66
IAIA KEDAAAIA KAI YNOXPEQZEIZ
IAIA KEQAAAIA
MeToxikd ke@AAaio 11 110.000,00 110.000,00
ATTOOgaTIKA 12 48.089,04 48.089,04
Képdn €ig véo - 233.500,09 412.668,00
Z0volo 15iwv Ke@aAaiwv 391.589,13 570.757,04
YNOXPEQZEIZ
MaKPOTTPOBEOHES UTTOXPEWOTEIG
YTToxpeWaoelg atrd TTapoxEg METE T ouvTagioddTtnon 5.833,33 3.920,00
; 5.833,33 3.920,00
BpaxutrpOBETHEG UTTOXPEWOTEIG
MPoUNBEUTES KAl AOITTEG UTTOXPEWOTEIG : 13 14.124,85 5.075,65
YTTOXPEWOEIG aTrd POpoug - 12.320,97
14.124,85 17.396,62
ZUVOAO UTTOXPEWTEWV 19.958,18 21.316,62
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 411.547,31 592.073,66
Ol GNUEILCEIS TToU TrapaTiBevTal oTig oeAiBeG 6 £wg 17 atmoTeholv avatréoTTacTo YEPOG Twv OIKOVOUIKWY
Karaordoswy g 31ng Ackeuppiou 2018. 2



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepppiov 2018
Nood ot eupw (EkTHG €AV AVOPEPETAI DIOPOPETIKE)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inueiwon
‘Ecoda armrd Tapoxr utrnPECIWV
Noitrd €0oda / £€€oda (kaBapd)
Zovolo Aeitoupyikwy Ec6dwv
AATTAVEG TTPOCWTTIKOU 15
NoItrd Aeitoupyikd £€0da 16
MpoBAdwerg 8
Atrooféoeig
Zuvolo Asitoupyikwv E§6dwv
XpnuaTtooikovolikd (é§0da)/ é0oda kabapd 17
Képdn(Znpicg) rpo pdpwv
P6pog elcodrjuaTog 14

Képdn(Znuicg) perd atréd pdépoug (A)

Aoitrd TuvoAikd 'Ecoda petd arrd @opoug

Aoittd ZuvoAikd ‘Ecoda

AoITrd ZuvoAikd ‘Ecgoda peTd atrd gpoépoug (B)
ZUyKeVTPWTIKA ZuvoAikd Ecoda perd atréd ¢opoug (A+B)

Ol ONUEIOEIG TTOU TTOPOTIBEVTAI OTIG OEAIDES 6 £wg 17 atroteAolv avaTTéoTTacTo UEPOG TwvY OIKOVOUIKWY

KataoTdoswy Tng 31n¢ AekepBpiou 2018.

XpAon 1rou éAnte TNV
31.12.2018 31.12.2017
12.766,53 360.408,67
(957,22) (843,13)
11.809,31 359.565,54
(39.886,40) (44.020,79)
(188.315,09) (210.327,52)
143.252,84 -
(155,00) (940,47)
(85.103,65) (255.288,78)
(285,05) (330,41)
(73.579,39) 103.946,35
554,87 (32.020,07)
(73.024,52) 71.926,28
(73.024,52) 71.926,28
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekeppiou 2018
Mood oe eupw (EKTOG €dv avagépeTal SIAPOPETIKE)

KATAZTAZH METABOAQN ZTA IAIA KEQAAAIA

YwoAoimo ‘Evapéng tnv 1 lavouapiou 2017
ZUYKEVTPWTIKE GUVOAIKA 0080 HETE aTTO POPOUS

YmroAoitro Tnv 31 Aekepfpiov 2017

Emidpaon AMXA 9
YmwéAorro ‘Evapgng Tnv 1 lavouapiou 2018
ZUYKEVTPWTIKA oUvOAIKd €é000a PETS aTTd POPOUS

YmoAoitro Tnv 31 Aekepfpiov 2018

O1 GNUEIOEIG TTOU TTapaTiBevTal oTIg OEAISEG 6 éwg 17 amoteAolv avaTTéaTTaCTO HEPOG TWV OIKOVOUIKWY

Zgvoho
Metoxikéd Aoitrd Képdn 15iwv
Inueiwon KepdAalo  Atrofepatikd €16 véo KegoAaiwy

110.000,00 48.089,04 340.741,72  498.830,76
. - 71.926,28 71.926,28
110.000,00 48.089,04 412.668,00 570.757,04
(106.143,39) (106.143,39)
110.000,00 48.089,04 412.668,00 570.757,04
- - (73.024,52)  (73.024,52)
110.000,00 48.089,04  233.500,09  391.589,13

4
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FIRAEUS UAFIIAL MANAGEMENI A.E. - 31 AEKEUPPIOU 2UTY
Nood oe eupw (EkTOG GV avagépeTal JIOPOPETIKA)

KATAITAZH TAMEIAKQN POQN

Inpeiwon Xprion 1ou éAnge Tnv

31.12.2018 31.12.2017
Tapeiakéc Poég amré Aeiroupyikég ApaoTnpidTnTES
Képdn mpo pdpwv (73.579,39) 103.946,35
MNpogappoyh kEPSWY PO PoPWY
MNpoocTiBevral: arooBéaoclg 155,00 940,47
MpoartiBevral:  Mapoxég peTd TV cuvTagioddTnaon 1.013,33 653,33
MpocTifevTal: TPORAEWEIS KAl ETIOQAAEIG aTTaITAGEIG 230.506,36 -
Agaipeitar: ' Ecodo amd axpnoidotrointes TPoRAEWEIS = -
Atrotehéapara (€0oda, £§0da, képdn Kal gnuieg) eTeVBUTIKIAG.
dpaoTnpIdTnTag 285,05 330,41
ATmopeiwon omaithioswy Adyw 100étnong AMXA 9 (149.497,73) -
MetaBoAég ke@aAaiou kivnong
Meiwon/ (avgnon) amaTRoEwWyY 80.362,57 (262.278,21)
(Meiwan)/ adgnan uTroXpewoewy (TTANV TPaTTECWY) (3.271,77) (17.114,12)
Mefov :
KaraBAnuévol pdpol - 1.000,00
Kabapés Tapsiakég poég atrd AeIToupyikég dpaoTnPIOTNTES 86.873,42 (172.521,77)
Tapgiakéc Poég ammrd EmevduTikéc ApagnpiéTnTES
AYOPEG EVOWNATWY KAl GUAWY TTaYiwY TTEPIOUCIAKWY OTOIXEIWY - (785,48)
Eiompagn / (TAnpwpn) Tékwv (285,05) (330,41)
KaBapég TaEIOKEG POES AT ETTEVEUTIKEG BPACTNPIOTNTES (285,05) (1.115,89)
Tauciakéc Poég arrd Xpnuorodortikég ApaoTnpiéTnTES
‘EkBoon KOIVWV PETOXWV * -
AUgnon PeTOXIKOU KEQaAaiou - -
Mepiopata TTAnpwoEvTta = -
KabBapéc Tapelokég poég atrd XxpnuaTodoTikég SpaoTnpidTnTeg - -
Ka@apr al&nor Tou Tapgiov Kal TAPEIGKWY 1008 vapwy 86.588,37 (173.637,66)
Tapeio kai TapeIakG 10030vapa évapéng xprong 9 241.561,89 415.199,55
Taueio kol Tapelakd Icoduvapa ARENG xprong 9 328.150,26 241.561,89

Ol onUELTEIS TTOU TrapaTiBevTal oTIg OeAIBEG 6 £wg 17 aoTEAOUV QVaTTOaTTAOTO PEPOG TwV OIKOVOUIKWY KaTtaoTaoewy
™¢ 31ng AekepBpiou 2018. 5



PIKAEUS CAPIIAL MANAGEMENI| A.Ek. - 31 Aekeppplou 2018
Nood ot supw (EKTEHS £Gv avapEPETAI DIGPOPETIKA)

1 FTENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKON LYMMETOXON ANONYMH ETAIPEIA («Etaipeian)
SpACTNPIOTIOEITAI PE GTTOKAEIOTIKG OKOTIO TNV SITXEIpIoN evO§ 1} TTEPIOCOTEPWY TPOIRAIWY KEPAAGIWY ETIIXEIPNHOTIKWY CUUHETOXWY KAEIOTOU TUTTOU
(AK.E.Z.) cOpguwva pe nig diataéeig TG Tapaypagpou 5 tou apBpou 7 Tou N,2892/2002, 6TTwg EKAGTOTE I0XUEL.

H Eraipeia dpactnpiotroicital oty EAAGST kal n €5pa Tng eivan £ TG 050U Bao.Zogiag 94 & KepagoUvrog 1, T.K. 115 28 otrnv ABrva (avapeverai n
éykpion armo 1o TEMH). Eivan eyyeypappévn oto TEMH. pe apiBudé 7914601000 kai oto Mntpwo Avwvipwy Etaipeiov pe apibpo
64671/01/B/07/721. H nAektpovikr devBuvan Tng eTaipeiag eival www pirasuscapilal.gr

H Etaipeia eival péhog tou Opidou tng Tpdmedag Mepaiwg, n omoia kard v 31.12.2018 guppeteixe ato Metoxiké Kegdhaio g Eraipeiag pe
000016 100,00%. OI TTAPOUTES OIKOVOHIKEG KATAOTAGEIG £XOUV EYKPIBET aTié T0 AloIKNTIKG ZupBoUAio Tng Etaupeiag aTig 26 louviou 2019 kal TeAOUV
uTtd TNV Eykpion NG Fevikig SuvéAEuang Twy peTdxwy Tng ETaipeiag

EAANvikr Oikovop(a & Oikovopia Tng Eupwitvng

To 2018 Kataypaenkav onuavTikég EEEAIEEIG yia TNV EAANVIKT olkovopid, ol oTToieg uvBETOUY pia EIkdva aTABEPGTATAS 0T SNnUocIovouIK
TPOCAPHOYT KAl QVEKAUWNG GTO TIESIO TV TTPOCGBOKILIV KAt Trg EHTOTOOUVIG OTNY ayopd.

To 2018, n eEAAnvIKN olkovopia 6|am§hcc TNV avarTugiaky SUVaIKE TNV oTToida EupAvioe To 2017, kabuwg emriong kai Tn oTaBepr| BeAtiwon Tou
olkovopIkoU KAiparog. To 2018, To AkaBépiaTo Eyxwpio Mpoidv («AEM») augRdnke kard 2% ot 101 BACN OnpEIVOVTAG TNV KAAUTEPN ETTIBOON Twv
TEAEUTAIWY EVTEKQ ETWY SIATNPUIVTAG TV avarrtugiakn Suvapiky Tou 2017 dtrou aparnpriBnke avgnon oro AEN kard 1.5% oe eThoia Bdon.

EmimpooBéTwg, oTig 20 AuyoUaTtou 2018, ohokANpwONKe We emiTuyia 1o Tpito Npéypappua Okovouikig Mpooapuoyrg, evi TTapGAANAa Exel
QJUOGWPEUTET £V ONUAVTIKS TAUEIGKS QTTEBENA TTOU KOAUTITEN TIG XPNHATOBOTIKEG QVAYKES TNG XWPAg o€ BEBOC TOUAGXIOTOV TPIETIAG, ZRHAVTIKG BE
YEYOVOG HETO 0T0 2018 aTmOTEAEOE KQI 1) PEIWOT TOU KGOTOUG EEUTINPETNONG TOU Snpoadiou xpéoug TG EAAGBaG aTro Ta PETPa EAGPPUVONG TIOU
amogaciornkav oto Eurogroup g 21ng louviou. Z10 Eurogroup auté CUPQWVABAKE ETTIONG, LETAEY dAAWY, Kal TO KABECTLIG EVITXUHEVNG ETTOTITEIQG
GTO OTI0I0 UTTRKE N XWPa HETG TN AN Tou TTpoypduparog. EmmAov, evidg Tou 2018, 070 TTAQIOIO Twy TrapaTdvw eEeAiEEwY, of oikol agioAdynang
Moody's, S&P kai Fitch mpoxwpnoav o otadiakr avaBdduion Tng TMOTOANTITIKAG IKavoTnTag TG EAMGSAG oTig KAUaKeg «B3», «B+» ko «BB-»
avrioToIxa.

H diaripnon g SnpogIovopIKrig oTaBepdTRTAG, N aTadlaky evioxuan TG epmoTooUvng Ot BIEBVEG ETTITTESO avagopikd e T BiwaipéTNTA TWV

BNHOTIWV OIKOVOUIKWV TNG XWPAG, GANG Kai of BETIKEG EMBPAEOEIG OTNY OIKOVOLIKNA SpAcTPIGTNTA M6 TRV TéVWON NG aglomaTiag 010 EYXWPIo
TIEPIBGAAOY, O 0TT0iIEC Bar EVOUVAPWBOOUY GNHAVTIKG KAl OTTO TNV KATEUBUVOT| TNE OIKOVOUIKTG TIOAITIKIG TIPOG TG CTTapaiTNTES YIa TNV aQvaTTugn

uerappudyioeig, Ba Slagpahigouv Ty guvéyion TG avatrTugiakig TTopeiag NG olkovopiag,

Tuxdv apvnTIKEG EEENIEEIC TIBAVOV VO EXOUV ETITITWCEIC OTIG SPAOTNPIOTATEG TNG ETAIPEIAG, OTO QTTOTEAETUATA, OTNV XPMHGTOOIKOVOHIKN kargortaon
Kal OTIG TTPOOTITIKES TNG KCI KUPIWG:

- 21NV avaKTNoIHOTNTA TWY ATTAITHOEWY GTTO TIEAATEG K1 AOITTOUG XPEWOTES
- Z1nv avakToIpOTNTA TNG afiag EVOWUATWY TTAYIWY GTOIXEIWY

H Aloiknorn agioAoyei SIGpKWG TNV KATaoTaon Kai Ti¢ Baveg EMTTWOEIS 0Ty ETaipeid, TPoKEIpévou va Slac@alicel 611 AapBavovrar ykaipa 6Aa 1a
avaykaid ETPA Kal EVEPYEIEC YIA TNV eAAXITTOTIONGN TUXOV GPVNTIKWY ETNITIHUOEWY,

2 £YNOWH TOQN FENIKQN AOTIZTIKQN APXQN

O1 KUPIGTEREC AOYIOTIKEG QpXEC TTOU UIOBETABNKAY Kl akoAOUBOUVTAI KATd TN OUVTGEN TWV GUVNLUEVWY XPNHATOOIKOVOUIKWY KATAOTATEWY TG
Etaipeiag oUpewva pe Ta AN.XA., TepiAauBdvovial aTig Tapakdrw apxés.O1 AoyIOTIKEG UpXES EXOUV EQUPUOCHOE! PE ouvETTEID OE OAa Ta €T UTTO
ava@opd

2.1 MAalolo KATGPTIONG XPNHATOOIKOVOHIKWY KATGOTGOEWY

O XPNUATOOIKOVOHIKEG KUTAOTAOEIG EXOUV KATAPTIOTE aTTd Tr) Aloiknon BAoer Twv AlEBVGEV MPOTUTIWY XpNATOOIKOVOUIKKAG AVAPOPGS («A.TLXA»),
4TIW¢ Exouv UI0BETNBET aTrd TNV Euptutrdik Evwon Kal TTApougIGZouy Tn XPnHATOOIKOVOLIKY BEN, Ta ATTOTEAETHATA EQYATIIV KAl Tig TOHEIOKEG POEG
¢ Etaipeiag

Ol XpNUATOOIKOVORIKEG KATAOTAOEIG EXOUV TUVTaXBEl HE BAon TNV apxri TNG TUVEXIONG ¢ BpaaTnpIdTNTAg TG EMXEIPNANG.

H KOTEETION TWV XPrHATOOIKOVOHIKGY KATAOTAOEWY oUPQWVa HE Ta ANLX.A, GTTaITEl TNV UIOBETNOT OPICHEVWY OTHAVTIKWOY AOYIOTIKWV EKTIPI OEWY
Kal TV doxnan kpiong amé m Aloiknan oTn BIadIkacia Epapuoyig Twy AYIOTIKWY apxwy, Etriong amaiteita n xprion UTTOAOYIOHWV KaI UTTOBECEWY
TT0U ETIMPEGTOUY TQ AVAPEPBEVTA TIOOE TWV TTEPIOUTIAKWY OTOIXEIWY KOl UTTOXPEWOEWY, TN YVWOTOTI0INGT EVOEXOHEVWY OTTITAOEWY Kal
UTTOXPEWOEWY KATG TV NHEPOUNVIA CUVTAENG TWV XPNHATOOIKOVOHIKWY KATAOTATEWY KAl Ta ava@epBEVTa Tood e1000NpdaTWY Kan EEOBWV Kard
BIGpKeIa ToU ETOUC UTIG avapopd. Mapd To yeyovdg 611 qutoi ol uTrohoyiopol faciZovial oty kaAUTepn duvarr yvidan Tng AIGIKNGNG OE OXEN HE TIG
TPEXOUOEG TUVOAKES KAl EVEPYEIEG, TQ TIPOYHATIKG OMTOTEAEG AT UTTOPET TEAIKG val SIapéPOuV aTré autoug Toug UTTOAOYIOHOUG,

Ol TTEPIOXEC TTOU EPTTEPIEXOUV PEYGAO BaBUO UTTOKEIEVIKOTNTAG, GOKNOT KPIONG Kal Eival TTEPITTAOKEG, ff 6TTOU 01 UTTOBETEIG Kal EKTIHACEIC TTOV Eival
ONUAVTIKEG VIO TNV TUVTAEN TWV XPRUATOOIKOVOUIKWY KaTaoTdoewy avagépovial oty Znueiwon 3.

2.2, ZuvEXION TNG ETTIXEIPNPATIKAG 3paoTnpIdTNTOG

O XPHOTODIKOVOHIKEG KATAGTATEIG ExOuv ouvTaxBei pe Baon T apxri TNg ouvéxiong g SpaaTneIdTTag, n OTIoi TpoUTToBETE OTI N ETaipeia eival
o€ BETT VA AVTATTOKPIBE! 0TI BPUXUTIPOOETHES UTIOXPEWOEIG TNG OTO EYYUS HEAAOV EVW) TAUTOX POV GUVTPEXOUV AGYO! TTOU apopouv TV BuvatoTRTA
eméxTaang Tou PIRAEUS — TANEO CAPITAL FUND 6Twg TTpokUTTTel gTnv amo 19.12,2008 Zuppaaon Z00Taong Kal Aaxeipiong ApoiBaiou
KepaAdiou ETTIXEIPNUATIKGOV TUPHETOXWY KAEIOTOU TUTToU (A K.E.Z.) PIRAEUS -TANEO CAPITAL FUND , KaTd Kalpoug TpoTroTToInBeioa, kara ny
oTroia TIpoRAETTETal N Bidpkela quToy €wg Tnv 31.12.2019.

ZuyKeEKpIpéva;

H Etaipeia kard 10 xprion 2018, epgdvioe {npia € 73.024,52 , évavn kepdusv Uyoug € 71.926,28 TG TTPONYOULEVAG xprong. &g 31.12,2018, n
GUVOMIKI| GEIT TOU KUKAOPOPOUVTOG EVEpYNTIKOU TG ETalpeiag avepxoTav oo mood Twy € 366.348,34 (ek Twv oTroiwv Ta € 328,150,26 apopougav
TapEIOKG BIGBECIIG KOl UTTEPEBTIVE TO GUVOAO Twv BPaxuTTpOBETHWY UTTOXPEWTEWY, Of OTToleg fiTav € 14.124,85, YEYOVOG TTOU TNG ETNITPETTE! VO
QVTQTTOKPIBET Pt EUXEPEIL OTIG TGHEIURES ING UIOXPEWTEIG OTO EYYUG PEAOV.

MNapd Tig BUCHEVEIG TPEXOUTES OIKOVOIKEG GUVBIKES, N Aloiknan ekTIpd 611 n ETaIpeia Ba OUVEXiTEl aITPOTKOTITA TN SpaotnpIdTNTA TNG KAI 6T TOOO TA
£0050 600 KaI T0l SIGBETIG TNC EIVOI ETTAPK IO Ve KGAGWOUV TIG UTIOXPEWTEIS TNG KAt TNV TTANPWHA TWv ABITOURYIKGY TG 605wV aTO EYYUg EMOV.

Em mpooBETwe BATEl Tou TIpakTIkoy ato Tig 15.1.2018 kar axohoUBwg Trpog ™ ZUpPaon Zuotaong kot Aldxeipiong Tou Apoipaiou Kepahaiou
Emixeipnpankdy Tupperoxv PIRAEUS ~ TANEO CAPITAL FUND, é1rwg 1axUel, n Bidpkeia Tou A.K.E.Z. eival HEXpI TNV 19/12/2018 pe Suvardtnra
Taparaong HEXP! 2 SIGBOXIKWY ETNTiWY TTEPIGSWY YIa TNV opahr peugToTroinon Twv emevdugewy Tou A K.E.L.

AE5OpEVOU TOU QVWTEPW, GE CUVBUGTUG PE TO YEYOVOS OTI TO MEYOAUTEPO PEPOG TwY eTEVEUCEWY Tou A K.E.X. Bev Exouv ak6pn peuaToTroinBel, n
Sioiknon TG eTaipeiag TTpoéBel aTig 30.04.2019 oy TpoTroTroinon TG ovpBacng e Tapdraon Tng didpkeiag Tou AK.E.L. ewg mig 31.12.2019.

2.3. ZuvaAhayaTIKEG HETATPOTTEG

O XprHaTOOIKOVOHIKEG KATAOTACEIG TG ETaipeiag KATapTifovial e EUpL, TTou eival To AeToupyIké vopioua tng Eraipeiag

H Etaipeia mpei Ta AoyioTikd T BiAia o€ Euptd. ZuvaAAayEG Trou yivovTal O€ Eéva vopiouara PETATPETIOVTAI O EUPW E Bdon v emionun TP Tou
€£vou Voioparog TTou IXUE TNV NUEPT TG ouvarhayrig. Katd Tnv nUepounvia GUVTAENG Twv XPHATOOIKOVOUIKWY KATQoTACEWY, 01 ATTaITAaEIS Kal
UTIOXPEWOEIG OE £Eva vOUIoNATa, HETATPETIOVTAI O EUPW WE RGN TNV ETTICNN TIPFA TOU §évou vopioparog oy |1gxXUEl TNV NUEpopnvia autd. Ta kKEpdn
1) {npieg amd ouvaAhayHaTIKEG SIGQOPES TTEPIAILBAVOVTAl OTNV KATGOTAON OUVOAIKOU £1003I{paTog.
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2.4. Evowpara Mayia

O1 BEATIWOEIG €T LIGOWHEVWY aKIVTWY, TG JETAPOPIKG PéTa, TG EMITTAG KAl 0 AOITTGOE EEOTTAIONAG TN ETaipeiag ameikovifovTal 10 10TOPIKG KEOTOG
KTAONG TOUG HEIWPEVA WE TIG CWPEVPEVEG ATTOOPRETEIG KO TIG TUXOV ATTOPENDOEIG TNG agiag Toug. To K6aToG KTHONG TTEPIAUUBAVE! GAES TIG DATTAVES
TTOU guvBEOVTal GUECT WE TNV QTTOKTNON Twv OTOIXElwv. EmimAéov Samdveg TpoaTiBevial oty AoyioTKA GEia Twy evowpdtwy Tayiwy 1
KATOXWPOUVTal wg EEXWPIOTS TTAYIO HOVOV AV GVAUEVETA! VO ETIIPEPOUV HEAAOVTIKG OIKOVOUIKG 0@éAn oy ETaipeia kai T KOOTOG TOUG UTTOpEl va
empETPNBEi AEIGTNOTA. To KOTTOG ETNIOKEUMY KOl GUVTNPACEWY KATAXWPEITA! 0TA AITOTEAEGLATA TNG XPAOEWS STAV TTPAYHATOTIOIOUVTAN,

Ta evowpata Tayla oToIxeia EEETGZovTal yia TuxOv aTropeiwon agiag étav udpyouv evBeleic arropeiwang atiag O ATTOOBECEIG TWV EVOWPATWY
Trayiwv Aoyidovial pe T pEBodo TNG oTaBEPr¢ ATTOOPEONG, BATEI GUVTEAECTWV TTOU TTPOCEYYIZOUV TN HEON WQENUN Jwr Twv Trayiwy kai givar of
ak6AouBol:

« BEATIWOEIC £TTT IOBWHEVLY akIvijTwyY: Xaunhdtepn Sidpkeia Hetall wpehpng Jwrig kan g didpkelag HioBwong

*» AoITTO¢ EEOTTAICPOG Kal EmiTTAG: 15 - 30%

» Metagopik@ péoa: 15 - 20%

O UTIOAEIHHATIKEG QETEG KOl OF WPEMMEG JWEG TWV EVOWHATWY TTaYiWY UTTOKEIVTAI OE ETTAVEEETAON O€ KGBE TEAOG XproEwS

Otav o1 AoyIoTIKEG QElEG TwY EVOWHATWY TTayiwy UTTEPRAivOUY TV avakTioiun agia Toug, n Slagopd (ammopeiwan) karaxwpeital Guesa wg é§odo ara
aToteAéapara,

Kard v THANon EvawpdTwy Tayiwy, n Siapopd PETALH TOU TIHAHATOS Trou AapBdveral kar NG AoyiaTikig Toug agiag KataxwpouvTal wg KEPSN 1
{nuieg oTa amoteAéopara,

2.5 XpnpaTooIKovouiKd TTEpIoudiakd oTolxela

T XPNHATOOIKOVOLIKG TIEPIOUGIAKE OTOIKEIC TTOU EUTTTITOUV Kal puBHiZovral amo Tig mpoBAtweIg Tou AMXA 9, oUppuva LE To oTroio, KaTd TNV ApXIK
QaVayvwpIoT, £Va XpNParooiKovopiko TTEPIOUTIAKG OTOIXEIO TagIVOHEITal WG ETIHETPOUPEVO:

+ 210 QTTOORECINO KOOTOG

¢ L1V evhoyn atia uéow Trg KATAOTAONG AOITTY GUVOAKWY EITOBNUATWY

« Y1V evhoyn atia PEow TG KaTAoTaon G aTToTEAEGUdTWY, BAoEl

Q. Tou ETTIXEIPNUATIKOU POvTEAOU TG ETaupeiag yia Tr) SIaXEIPIaN TWY XPNHGTOOIKOVOUIKUV TTEPIOUTITKWY OTOIXEIWY, Kal
. TWV XUPAKTNPICTIKWY CUPBATIKWY TAHEIZKWY POV TOU XPIHOTOOIKOVOUIKOU TIEPIOUCIGKOU aTOIXEIOU

H erritrrwon améd Ty vioBétnon Tou AMNXA 9 amé My Etaipeia, o€ oxEan pe 10 AAM 39, Tapoudialetar oTn anpeiwon 2.15 KaBWwG Epapuoerarn
QTTACTTOINHEVN TTPOCEYYICT TOU TTPOTUTTOU

ATTaiTioelg Kol dGvela

AQOpa O€ XpPNHATOOIKOVOHIKG TIPOIBVTA pE TTPOGBIOPIJOHEVEG POEG TG OTTOIN SEV eival EIOTYPEVa OE EVEPYH ayopd. AuTd Ta GTOIXEIQ QTIOTILLVTAI OTO
avaTréoBECTO KOTTOG e BGON TNV pEBOBO TOU TIPCYHATIKOU ETTiToKiou. KEpSN 1 {nuieg karaxwpoUvial oTa atmroTeAéopar G XpRoewg 61av Ta
OXETIKG KOVBUAIG SiaypapovTal fj amopelwvovTal, kadug etriong kai yéow 1ng diadikaciag améopeonc.

ATropeiwon XpnHaTooIKoVOoIKWY NEPIOUTIAKWY ETOIXEIWY

Tic TV QITOREIWON TWY XPNHATOOIKOVOUIKLV TIEPIOUOITKWY OTOIXEIWY, TO AMXA 9 e10dyel 10 HovTEAD TNG "avapevuevng TOTWTIKAG npiag”. H
1HEBOBOG TOU TIPOOBIopIopOY TNG {rpiag amoueiwang Tou AMXA 9, epapp6deral yia Ta XpHATO0IKOVOHIKA TIEPIOVTIAKG OTOIXEID TToU TagivopouvTal we
ETTIHETPOUHEVT GTO OTTOGRECING KGOTOG, CUPBATIKG TIEPIOUOIAKA OTOIXEIR KaI ETEVBUTEIS XpEOUG GTNV EVAOYN agia pEow Twv AOITTUV TUVOAIKWV
e1o08npdTwy, ahAd 6x1 ot emevBUoelg OE péga xabaprig BEong.

ATopelwon TEPIOUOIGKIY OTOIXEIWY TOU STOTINWYTGL OT0 avaTdoBeaio koo

Ta XPrjLOTOOIKOVOHIKG TEEPIOUGIAKE GTOIXEIQ OTO ATTOORETINO KOGOTOG GTTOTEAOUVTCI QTG TIG EUTTOPIKEG KO AOITIEG OTTAUTATEIS, XpnHaTIKd SiaBéoipa kal
10080vaua AUTWY, Kal ETAIPIKG Xpedypapa xpeoug, O1 {nuieg EMPETPWVTAN GE Wia aTréd Tig e8¢ BAOEIS:

- 12 PAVEC aVAHEVOPEVEG TOTWTIKEG {NHIEG (QUTEG O QVAPEVOHEVES {NpiEg EVBEXOUEVWG VQ TIPOKUWOUY AGYW YEYOVOTWY CULBATIKUY aBeticEwy,
EVTOG 12 Pnvv atmé TNV nUepounvia avagopdc)

- QVaPEVOUEVEG THOTWTIKES g pieg BIGpKelag Jwrig (auTEG O avapEVOpEVES gnpig EVBEXOUEVWG va TTIPOKUWOUY amméd yeyovoTa Tou Ba AdBouv xwpa
kard oAOKANPN T SIGPKEIC TOU XPNHATOOIKOVOUIKOU HETOU)

- TOTWTIKES ZNHIES BIGPKEIAG WAG (6TaV UPICTATAl QYTIKEILEVIKEG OUVBIKES TIWG TO TTEPIOUGIAKG OTOIXEID EIVOI TNOTWTIKA ATTOUEIWLEVO)

Emipérpnon twv AVapeEVOUEVWY THIOTWTIKWY {NUIWY

Ol avayevOHEVES THOTWTIKES NHIEG eival pia aTaBPIopévn BAoel MBAVOTATWY EKTIINGT Twy TOTWTIKWY {npitv. Ot TMOTWTIKES {nieg ETIHETPLVTAI
otV mapovoa agia (e T péBOBO Tou TIPaypATIKOU ETTITOKIOU) TWY XPAHGTIKWY EAREINPATWY, BnAadr n Tapodoa atia g SI0POPUS TWV XPNHATIKWY
powv TTou N Etaipeia 8a AGpBave oupBaTIKG KAl Twy XPrUATIKWY POWY TTOU aVAUEVEl VO EITTTPGEE.

MNapouciagn Tng amopeiwong
O Znui€g ETT TWY XPNHATOOIKOVOUIKUY TIEPIOUTIAKUY OTOIXEIWY TTOU ETTIHETPUIVTAI OTO QTTOOBETINO KOOTOG, apalpouVTal aTré TNV AOYIOTIKY agia Twy
TIEPIOUTITIKWY OTOIXEIWY.

A1aypa@ri XpNyOTOOIKOVOUIKWYV TIEPIOUTIGKWY TTOIXElWY

Ta XPNUUTOOIKOVOHIKG TIEPIOUTIAKG OTOIXEI (] KATA TTEPITITWOT] TO HEPOG EVOS XPNHATOOIKOVOUIKOU TIEPIOUTIAKOU oToixeiou 1j 10 Pépog piag opddag
XPNHATOOIKOVOHIKWY TTEPIOUTITKWY aTOIXEIWY) Biaypapovral 61av (1) EKTIVELTOUV Ta GUPBATIKG SIKQILUATA ETTT TWY TAHEIKWY POWV TOU
XPNHATOOIKOVOUIKOU TIEPIOUCITKOU OTOIXEIOU N (2) HETABIBACEI TO XPMATOOIKOVOHIKO TTEPIOUCIAKO OTOIXEIO Kat N PeTapiBaon TAnpoi Toug dpoug Tou
TTPOTUTTOU YIa TTGUON TG QVAYVWPIGNG

2.6, Tapeiakd SiaBLoipa ka 1008 0vapa

To rayeio KAl Ta XpNHATIKG SIGBETIHA Eival TTEPIOUCIAKA OTOIXEIC HEIWMEVOU KIVBUVOU Kal EPTTEPIEXOUY UTTOAOITIA pe ANKTOTNTA UIKPOTEPN TWY TPV
PNVOV aTré TNV TPWTN NEEPT EKBOTIG TOUG, OTILIG HETPNTA Kall XPNHATIKG BIaBEoiua ot Tpdredeg

2.7. Meroyixé Kegdhaio

To WETOXIKG KEQAAQIO TEPIANGBAVEI TIG KOIVEG HETOXEG TNG ETaupeiag. O1 Kotvég petoxég TepiAapBdvovral ata 181 Kegpdhaia, Aueaa £§o5a 1Tou
TpaydatoTrolBnkay yia TV ékBoor pETOXWY Epavifovtal g peiwaon Tou TpoidvTog TG Ekdoang, oTn Siagopd uTTEP T0 dpTIo. H Etaipeia dev katéxel
iBIEC HETOXEG. TO KOOTOG KTAONG 15iwy PETOXWY ELPAVIZETaI AQAIPETIKG ammd Ta 151a KepdAaia g ETaipeiag uéxpi of idieg petoxég va TTouAnBouy,
akupwBoLV f| emavekboBouy. KB képdog A {nuid ammé TwAnon 1Biwv Hetoxiv kabapd aré dpeoa yia T ouvalayr| Aomé £§oda kal popoug,
eppaviZetal wg amodepankoé ota 161a KegdAaia .

2.8. Napoxtg o€ Epyafopévoug

o) ZuvTagloBOoTIKEG UTTOXPEWOEIG

H ETaipeia QUPHETEXEI OE TIPOYPEHKATA ouvTagioBoTNoNG KABOPITHEVIV EICYOPLV GUPPWVA HE TA OTToId KATABAAAE! oTaBepEG EITPOPEC OF
acpahoTIkG Tapeia, H ETaipeia Bev €Xer GANEG UTTOXPEWOTEIS yIa TTANPWHEG CUVTGEEWY TIEPQY TWY EITPOPLV TTou KaTaBAAAEL.

Ot e10Qopé¢ ¢ ETaipeiag oTa Tpoypaupara ouviagiod6Tnang KaBOPITHEVWY EITPOPLIV, aVayVWPIoVTal wg TTAPOXES TTPOG TO TIPOTWITIKG Katd TNV
TEPI0GO TTOU aPOPOUV.
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) ATTOZNHIGOEIS QTTOXWPNONG TTIPOOWTTIKOU

Loppwva pe 10 EAMNVIKG Epyarikd Aikaio, 61av ol uTGAANAOI TIGPUPEVOUY GTNV UTINPETIT HEXPI TV NPEPA TG ATTOXWPNOT|G TOUG Adyw
ouvragiodoTnong, Sikaovvial va AdBouv amodnpiwan, TG oTroiag 10 UYog UTTOAOYIETAI BACE TWV ETWV UTIMPECTUG KAt Twv aToBOoX WY Toug TNY
NUEPE TS CTTOXWPNONG. H ETAIPEIA KATAXWPE! KABE XPOVO TTPOBAEWEIS YIA TI WG AVW TTTOLNHILOEIS, £TOI WATE T0 KOOTOG ATOLNUIWONG KABE
epyalopevou va eTINERIZETAN £TNOIWG, T€ GAN TNV TTEPiodo UTINPETIAg Tou oTny ETaipeia, Z€ autd to TAdioio, uTroAoyiZeTal To TTood Tou Ba BikaiouTal
KGBE epyadbpPEVOC KATA TNV NUEPOUNVIA TNG aTToXWPNoTG Tou Adyw ouvTagodoTNanG, ETTH T BACE! Twv TREXOUOWY aTroAaBuv Tou, To oTToio oTny
CUVEXEIR TTPOEEOPAEITAN PE ETTITOKIO TwV OPOAGYWY ToU EAMVIKOU Anpoaciou, Trou Afjyouv 010 €106, 1} 600 To BuvaTév TTANCIECTEPX OTO £T0G
aTmoxweNong autou até Tnv Etaipeia.

211 guviiBn nAIKia ouVTaEIDBOTNONG, BIKAIOVVTAI EQATIAE aTodnpiwang n oTroia UTTOAOYIZETAI HE BAon Ta XpoVIa UTIPECTAG TOUS Kal TIG ATTOAABEG TOUG
Kard TNV nuepopnvia ouvragiodotnong. ‘Exel oxnuamnaTei TpoRAewn yia Tnv avahoyioTikr agia g epdmag amodnpiwang, xpnoigotolivrag 1n pébodo
NG TTPORERANPEVNG THOTWTIKAG HOVABAS, UGV HE TN PEBOBO QUTH, TO KOATOG YIO ATTOdN UItIOEIS ATIOXWPNONG avayvwpileral aTn kardoTaon
OUVONKOU E100BMPATog Kard T SIGPKEIR Twv XpOvwy UTINPEciag Twv UTTAAAAAWY, CUHQWYA HE TIG avaAoYIOTIKEG EKTIURTEIG TTOU TIPAYHATOTTIOIOUVTal
KGOE xp6vo, H UTTOXPEWSN TNG ATTONPIWONG ATTOXWPNONG UTTOAOYIZETAI WG N TTAPOUOT GEia TWV AVAUEVOUEVWY HEANOVTIKWY TAWEIGKWY EKPOLIY,
XPNOILOTIONDVTAG T ETTITOKIO KPUTIKWY OHOAOYWY, HE 6poug AENG TToU TIPOOEYYIJOUY TOUG GPOUG TNG OXETIKIG UTTOXPEWONG.

O1 kaTaBANTEES ATTOZNUIDOEIG HETA TNV TTAPOSO TWV 12 UNVDV aTTé TV NUEPOHNVia NG KATAoTATNG OIKOVOUIKAG 8EaNg, Tpoego@AouvTal oTnV
Trapouga agia Toug,

2.9. NpoBAéweig

O1 TpoBAEWEIG avayvwpigoviar 6tav n ETaipeia EXEl pia TTapouod SETHEUOT (VOUIKN f} TEKHAIPGHEVN), WG OTTOTEAETHA YEYOVOTWY TOU TTAPEABOVTOG, Kal
eival mBave 6T Ba uTIdpEel EKPON| TTOPWY YIa TO BIOKAVOVIOUS TG SECHUEUANG KAl TO TTOOO aUTHG HTTOpE va ekTiunBei afidmoTa. Ze TEPTTWON ToU
KaraaoTel Tpaypanka BERaio, 6T Ba TTPOKUYE! pia E10POT OIKOVOUIKWY WHEAEIWY, TO TIEPIOUTIAKS aTOIXEIO KAl TO OXETIKO 0080 KaTaxwpouvTal OTig
OIKOVOUIKEG KATUOTAOEIS TG TepIGBou oty omola cupBaivel n peraBoir. O mpoBAéwelg emavetetalovial o€ KGBe nuepounvia TG KATAATAGNG
OIKOVOUIKIAG B€0NG Ko av Bev eival TTAEov TTIBavd 611 B8a UTTAPEE! EKPON TTOPWY yia To Siakavovioué g Séoueuang, ol TTpoBAéyelg avtidoyioviar. O
TIPOPAEWEIG XPMOILOTIOIOUVTIAI POVO YId TO OKOTIO IO TOV OTT0i0 apyIkd dnpioupyriBnkav. Aev avayvwpifovral TTpoBAEYEIS yia PEANOVTIKEG gnpieg, O1
evBexopeveg amaiTioelg dev avayvwpifovtal, Tapd pévo av eival BERaleg.

2.10. Atropeiwon Agfag Meprouaiakwy ZToiyelwy

Ta TEpIOUOIaKA oToIXEIa TIOU £XOUV QmPOaBIOPIOTN WPENHN Jwr eV aTTOOREVOVTAI GAAG UTTOKEIVTAI OE EAEYXO OTTOMEIWGNG ETNOIWG Kol 6Tav KdTToIa
yeyovoTa KATABEIKVUOUV OTI ) AOYIOTIK Qi UTTOPEl Vo pnv Eival avaktioiun. Ta TTEPIOUOIAKG OTOIXEIC TTOU ATTOOREVOVTAl UTTOKEIVTAI OE EAEYXO
amopeiwong Mg agiag Toug 6Tav UTTGpXouV EVBEIEEIS 6TI N AoyiaTikl agia Toug Bev Ba avaktneel. H avaktioiun ofia gival n eyaAltepn peTagy mng
KaBaprig PEUCTOTTOINCINNG GEIAG TWV TTEPIOYTIAKIY OTOIXEIWY, HEIWHEVNG KATG TO ATTaITOUHEVO KOGTOG THHANONG Kal TG agiag Adyw xpriong. O gnpiég
QTTOHEIWON G KATAXWEOUVTON Oav EE03a 0TNY KATECTAON TuvolixoU 1008 LATOg OTO ET0G TTOU TTPOKUTITOUV,

2.11. Meplofara

Ta pepiopara Tou SIQvELOVTal OTOUG HETOXOUG ATEIKOVI{OVTAI OGV UTTOXPEWaT TN XPOVIK OTIyMrA Kard v omoia eykpivovial améd Tn Mevikr
TuvéAeuon Twy Metdxwv.

2.12. Avayvwplon Ecé5wv ka1 EE6wy
Avayvwpton Ecodwy

ZOp@wva PE 10 AXIIA 15, KABIEPUWVETAI Eva HOVTEAD TTEVTE BNHATWY YIG TOV TTPOTBIOPIoNS TWY ECOBWY aTTé GUUBOAAID HE TIEAGTEG:
1. Mpoadiopioudg TG (Twv) ouPBacns (CUPPBGOEWY) UE TOV TIEAGTN.

2. MpocdiopIoPOS TWV UTTOXPEWCEWY EKTEAETNG.

3. Mpoodiopiapds TG TIPS ouvaAhayig

4. Emepiopdg TG TIUNG CUVAAAQYRG OTIG UTTOXPEWOEIG EKTEAEONG TNG OUMBAONG

5. Avayvwpion egodou 61av (Ij kabuwg) n ETaipeia IkavoTTolel TIG UTTOXPEWTEIG EKTEAEDNG,

H avayvipion twv e065wy yivetal oTo Too6 Katd 10.0Toio pia ovIoTNTA MPOaBOKE va Exel wg aviGAaypa yia T ueTapipaon Twv ayabwy fi Twv
UTINPEOCIY GE évav avnioupBaMéuevo. Kard thv avadeon piag auppaorg kaBopigeral Kal n AOYIGTIKK TrapakoAoUBnon Twy empooBeTwy e§68wv
KABWG Kol Twv GuECWY EEGBWY TTOU aTTaITodvTal yio TNV oAokAjpwan TG oUpBaang auTig,

Q¢ £0050 opiZETaI TO OGO TO OTTOI0 Hid OIKOVOHIK OVTATNTA QVAUEVE va SIKBIOUTAl WG avTAAAAYHA YIa Ta ayadd A Tig UTTNPECIES Trou WeTapiBaoe o€
Evav TEAGTN. Edv To UTTOOXOUEVO avTdAAGYpa O€ [ia oUPBaan TIEpIAGUBGVEN LETABANTO TTOGO, 1) OIKOVOUIKA OVTOTNTA EKTIUG TO TTOTG TOU
avraAAdypaTog Trou Ba BikaioUTal EvavTl TG HETABIBATNG TWV UTTOTXOHEVWY AyaBuwV I UTTNPECIV OTOV TTEAATN. To TT006 avTaAAGYNaTOS UTTOPE Vet
LETABAAAETCI AOYW EKTITWOEWY, EMBOTAGEWY TIPAG, EMOTTPOPUIV XPNHGTWY, TNOTWOEWY, HEIMCEWY TIUAG, KIVATPWY, TIPOCOETWY TTapoxwy armédoang,
KUPWAEWY 1 GAAWY TIapSpOIwY OToIXEIWY, TO UTTOOXOHEVO QVTGANIYO LTTOPET ETTIONG Va PETORGAAETT, EQY TO DIKAIWUG Iag OIKOVOUIKAG ovToTATag
€171 TOU aVTaAAGYHATOG EEAPTATaN aTTd TNV ETTEAEUST R un ETTEAEUOT) EAAOVTIKOU yeyovoTog. Mia TTapddeiypa, éva Tog6 aviaAAdypaTog 6a eival
HETABANTS, £Gv TO TTPOTOV Exel TIWANGET pE DiKaiwpa ETTIOTPOPIS 1} EAv EXEl BOBET UTTOGXEDN OTABEPOU TToo0U WG TTPGCBETN TTapoXI| aTT6S0CNG YIa TNV
EMITEUEN CUYKEKPILEVOU OpbOMHOU,

H peTaBANTéTNTA TTOU OXETIZETAI HE TO QVTAAAQYHT TTOU UTTGOXETal évag TEAGTNG BUvaral va avagépetal pn1d otn obuBacn. H oikovopiki ovidTnTa
EKTING T TT000 TOU PETABANTOU QVTAAAGYHATOG XPNOIHOTIODVTAG pitt GTFO TIG akOAOUBEG HEBOBOUG, avardywg Trola pEBodog Bewpei OTI TTPOBAETE!
KAAUTEPA TO OO0 TOU avTalAdyparog Trou Ba SikalouTal:

o) EXTIHWHEYN agia —n EKTIHGHEVR agia Ioo0Tal e To GBpoIoHA TwV TABHIOHEVWY BACEI TMOAVOTATWY TTOGUIV OE Eva EUPOG TOAVIIV TTOTWY
aviaAAdypaTog, H ekTipwpevn agia amoTeAel kaTGAANAR EKTiUNGT Tou TTOo0U PETARANTOU QVTAAAGYPATOG, EQY N OIKOVOUIKT) OVTOTNTA EXEl pEyGAo
apIBUG CUUPBACEWY UE TIAPEPPEPT XAPAKTNPIOTIKA,

B) To MBavHTEPO TTOTS —T0 TOAVOTEPO TTOTG Eivar To Hovadiké TOAvETEPC TTOoH TE Eva e0pog TBaviy Togwy aviaAAdyparog (1ol n povadikd
mBavoTepn ékBaon TG cuuBaang). To TBavéTEPO o6 aTroTEAEl KATAAANAN EKTILNGT TOU TTOOOU HETABANTOU AVTAAAGYHATOG, EQV N GUPBAOT £XEl
pévo 800 MOavEg EKBATEIS (yIa TTaPGBEIYUA, N OIKOVOLIKK ovToTNTa e§ao@alilel TpOaBeTn Tapoxr amdboong i 6xi).

H ETaipeia avayvwpilel €008 d1av IKavoTrololy TV eKTEAESN TNG SUMBATIKAG UTToXPEWANG, YETaBIBGZovTag Ta ayadd I TIG UTINpPETieg BATEN TNG
UTIOXPEWONG aUTAG. H aTrdKTNON TOU EAEYXOU aTT6 Tov TIEAGTR yiveTal OTav EXEI TN SuVaTOTNTA Va KATEUBUVE T XPrion Kai va avTAEl 0ugIaoTikG oha 1a
OIKOVOHIKA 0QEAN aTTd auT6 TO ayads fj TNV uTpeaia. O EAeyXog HETARIBAETal KATA T SIGPKEIG MIdG TIEPIOSOU I} GE LA TUYKEKPIPEV XPOVIKM OTIYH
Ta écoBa amd Ty THANCN ayadv avayvwpiovial 6Tav 0 EAeyX0G Tou ayaBol JETApEPETaN OTOV TTEAGTN, OUVHBUG KATd TNV TTIAPGBOOT] GE auTV, Kal
Bev UTTAPXE Kapia uTToxpéwon TTou Ba pTTopoUoE va ETNPedaEr v amrodoxr Tou ayaBou arrd Tov TEAGTN.

ATTo Ty £@appoyr Tou AMXA15 Sev éxel uTTdpEer KATTOI OUTIACTIKY ETHTITWON OTOV TPGTIO UTTOAOYITHOU ToU EGGS0U,

DECYUEUTEIG EKTEAEOTG TTOU EKTTANPUIVOVTOI PE TNV TTEpOS0 TOU XpdVOU

H Eraipeia avayvwpiZel é0050 yia pia SETEUON EKTEAEONG TIOU EKTIANPWVETOI LE TNV TTIGPOBO ToU Xpovou, Hovo edv prropei EVAOYT va ETLETPROE TNV
mP6086 TG WG TTROG TNV TTAY PN EXTTARPWOT TG ev Adyw Béopeuong. H Etaipeia Sev eival O 80N va ETIHETPAOEI EVAOYQ TNV TIPGODO WG TTPOG TNV
AN EKTIA pwon piag SECHEUONG EKTEAEDTG, GTaV Sev SIabETEN TIG GEIGTIOTES TTANPOPOPIES TTOU QTTaITOUVIAH TTPOKEIPEVOU VOt EQUPUOOE! TNV
KardAAnAn pé8odo ETTIHETPNONG TNG TTPOGBOU. T€ OPIOUEVES TTEPITITWOEIG (TT.X. KaTG TN BidpKeIa Twy dpxIkwy oTadiwy piag ooppaong), n OIKOVOMIKY
OVIGTNTA UTTOPET va PV Eival O B£01 va EMPETPOEI EGAOYA TO ATTOTEAETHG Piag SEOHEUTNG EKTEAEDTG, WOTOOO QVOPEVEI TOUAGXIOTOV VA QVAKTATE!
TQ KOOTN TTOU ETTWHICTNKE YId TNV EKTTApwor) TG

T TEQITITWOEIS QUTEG, N OIKOVOUIKT| OVT&TNTa B TIPETTEN VO avayVWPioEl E008a HOvo TNV £KTAOT TOU KGOTOUG TToU TIpAYHATOTTOINBNKE, HEXP! VOl
cival g€ BEon va ETIHETPAOE! EUAOYX TO ATTOTEAETUA TNG DETUEUONG EKTEAEDTG,

Ta égoda amé TNV TTapox! UTINPECILV avayvwpifovTal Ty AoyIaTIKr TTEPIOS0 TV 6TTOIA Ol UTMPECIES TTAPEXOVTAI KOl ETTILETPWVTAI CUPQUIVA WE TN
QUGN TWY UTTNPECIWY TToU Ba TTapaoxedouv, H atraiton aré Tov TEAGTN avayvwpiJeTal 6Tav UTTApXE! Eva Aveu TIpoUTTOBETEWY SIKaiwpa va AGBEI N
OIKOVOUIKI|) OVIOTNTA TO TiUNHA YIA TIG EKTEAETPEVEG UTTOXPEWOEIG TNG OUUBACNG TTPOG TOV TIEAATN.



PIRAEUS CAPIIAL MANAGEMEN | A.E. - 31 AEKEUBpIOU 2018
MNood ot eupw (EkToG £av avagEépeTal dIAPOPETIKA)

To oupBariké Tepiouaiakd atolxeio avayvwpietal 6tav n Etaipia €XEl IKAvOTTOIROE! TIG UTTOXPEWTEIS TNG TTPOE TOV AvTICUNBAAAGPEVD, TIPIV QuTOG
TAnpwael | TpIv katacTei anaitnTA N TAnpwyn, yia Tapddeiypa dtav Ta ayabd f o1 utnpeoieg petapiBalovial oTov TTEAGTR TTPIv aTrd 10 BiKaiwpa TG
Etaipiag yia 1nv ékdoon Tipohoyiou. H cupParikr utroxpéwaon avayvwpiletar 61av n Etaipia AauBdver Tiunja amoé Tov aviioupBahAdpevo wg
mpokaraBohd rj é1av diarnpei Sikaiwua €T evog TINAPATOG TO 01T0i0 Efval AVABAAAETE TIPIV TNV EKTEAEDT) TWV UTTOXPEWCEWY TNG CUHPAcnG Kai
HETQ(QOPG Twv ayabwy 1 Twy uTMpeciwv. H oupBarikr urroxpéwon améd avayvwplferal 6Tav eKTEAECTOUV Of UTTOXPEWTEIG TG oUPRaonG Kal 1o 6050
KATaypagei oTnv KATGoTACT) ATTOTEAETUATWV.

AeopEVOEIG EKTEAEOTG TTOU EKTTANPWYOVTOI OF it CUYKEKPIPEV XpoviKi o Tyt

Otav yia SETHEUON EKTEAEONC BEV EKTTANPUVETAN HE TNV TIGPOB0 Tou XpOVOU (OUHGWYA KE Ta 600 avagépBnkav avwTépw), THTE 1} OIKOVOLIKY] OVI6THTA
EKTTANPWVEI TN BETUEUOT) EKTEAECTIG OE pia CUYKEKPIKEVN Xpovikf oTiypr. Md Tov TTpoaBlopiopd NG XPOVIKAG OTIYUAG KATG TNV oTToia o TTEAGTRG
QITOKTG TOV EAEYXO EVOG UTTOOXOHEVOU CTOIXEIOU TOU EVEPYNTIKOU KO N OIKOVOUIKT) OVTOTNTA EKTTANPGVEI Pic SEGUEUON EKTEAECNG, N OIKOVORHKH
ovroTnTa EEETAZEN TIG QTTAUTHGEIC YIA TNV TTOKTNOT EAEYX0U, CUQWVA HE Ta 60 aVOAUTIKG avagépovTal oTig diatagels Tou ANXA 15

Avayvwpion E§65wv

Ta £goda avayvwpifovral dtav kaBiotavral SedouAeupéva.

2.13. Zuvahhayég ouVBESEPEVIIV PHEPWV

Ta ouvdedepéva pépn mepihapuBdvouv a) Tn pnTpikd Tpdmeda Neipaiwg, B ETaupeieg rou eAéyyer n unTpiks TpdTreda kar We Tig omroieg n Etaipeia pag
TEAEI UTTO KOIVO EAEYXO, Y) MEAN A.Z. kar Aloiknong Tng ETaipeiag kai &) OIkovouIKd EEapTWHEVA HEAN KAl CUYYEVETS TTpWTOU Paduol (auduyol, TEkva,
K.4.) Twv peAwy A, Z, kal Aloiknong. Zuvahhayég TTapdpolag euong yVwoToTrolo0vVTal GUYKEVTPWTIKG. OAEG 01 OUVOBAACYEG WE T PNTPIKY Kal Ta
ouvBeBepéva uépn Bievepyodvral HE 6poug TTou 1008UVaHOUY e EKEVOUG TTOU ETTKpaTOUY Ot GUVaAAGYEG OF KaBapd eTTopIKY Baon.

2.14. Tpéxwv kal AvaBaAAdpevog pbpog e100dfparTog

H popohoyia Tng Xpriong TEPIAIUBAVE! TPEXOVTA POPO KAl avaBaMMOHEVO $Opo. H popoloyia avayviwpiletal oTa aTTOTEAECTHATA EKTOG EGV agopd
oToIXEia TToU avayvwpiZovral ameuBeiag aTnv kaBapry B€on. e auTh TNV TEPITTTWAT, 0 P6pog eTTiong avayvwpideral aeudeiag atnv kaBapri BEomn
avrigroixa

O 1pExwv pdpog uTTohoyiZeTal CUHPWVA LE TOUG POPOAOYIKOUG vOLOUG TTou £xouv BeoTroTEl i ouoIwdWE BECTHOTE KaTd TNV NUEPOUNVia oUviagng
NG olkovopikig Béang. H Aloiknan aElohoyel TTep1oBIKd TIG BECEIG OTIC OPOAOYIKEG DNAUITEIG TXETIKA HE KATAGTAOEIS 6TTOU N PopoAoyikd vopoBecia
UTTOKEITC OE EPUNVEI. Zxnuarider TPoRAEWEIG, OTTou elval amrapaitnTo, o€ axEon PE Ta TTO0d TIoU avapévovTal va TTAnpwBoUv aTiG QOPOAOYIKEG UPXEG.
O avaBarlhopevos Opog E1005APATog apopd TTEPITITLIOEIG TTPOCWPIVIV SICPOPWY HETAED GOPOAOYIKAC Qvayviupiong CTOIXEIWY EVEPYNTIKOU Kal
TAONTIKOU KQI QvayviipIorG TOUG YIo OKOTIOUG OUVTOENG TWwV OIKOVOLIKUV KATUOTAoEWY KOl UTTOAOYIZETal PE XPNON TWV GOPOAOYIKLIV GUVTEAEOTIV
TIOU 8a 10XU0UV KaTd TIG XPrOEIG TIOU QVANEVETAI VA avakTnBoUy Ta OTOIXEI TOU EVEPYNTIKOU KOl Va TaKTOTIoINBoUv ol UTToXPEWaEIS. O avaBalAdpeveg
(POPOAOYIKES OTTCITATEIG avayvwpigovTal yio OAEG TIC EXTTETTEEG TTOOTWPIVES SICPOPEG KA TIG TXPNOIHOTIOINTES POPOAOYIKES {NHIEG KOTA TNV EKTOATT
TTou eival TBavo 6TI Ba UTTAPEE! ETTAPKEG POPOACYIKG EI06BNUA YIG va KAAUWE! TIC TIPOTWPIVEG DIa@opég. H agia Twy avaBarAduEVWY QOPoAoYIKWV
OTTQITAOEWY EAEYXETAI OE KGOE nUepOUNVia TNG KATGOTAGNS OIKOVOLIKAG BEONG KO PEIWVETAN KATA TNV EKTAOT) TTOU BEV QVaHEVETAl va UTTAPEE! ETTAPKES
popoAoynTéo eiddna TTou Ba kaAUwel TV avaBaAAGpevn @opoAoyikh araitnon.

2.15. ANAATEZ AOTIZTIKQN NOAITIKQN KAI FNQZTOMNOIHZIEIZ
01 AoYIOTIKEG TIONITIKEG TTOU UIOBETHBNKAY OUVABOUV WE EKEIVEG TrOU EiXav UIOBETNBET KaTd TNV TTPONYOULEVN OIKOVOUIKR Xpon extég amd Tnv

UIOBETNON VEWV TTPOTUTIWY Katl BIEQHMNVEIWY, 1} EQAPHOYT TWV OTIOIWY EYIVE UTTOXPEWTIKA YIT TIG TEPIGGOUG HETG TNV 11 lavouapiou 2018,

Néa NpéTurra, tpomomelfoes TTpoTimuy ka Siepunveisg mou vieBem@nkav amd Ty Evaipeia yiy 17 lavouapioy 2018

ANXA 9 «XprUATOOIKOVOUIKG HETOy

211G 24 louhiou 2014 10 TupBoUNO EEEBWAE TNV TEMKT £€kGoon Tou AMNXA 9, 1o oTToio TTEPIAGUPAVE! KaBoBAYNON OXETIKG LE TV TAEIVOUNON KaY
EMUETPNON, TNV QTTOHEIWON KAl T AOYITTIKI) QVTIGTABHITNG TWV XPNHATOOIKOVOUIKWY péowy. To TTpoTUTTO avrikaBigTd To AATT 39 kai 6Aeg Tig
TTPONYOUMEVES EKBOTEIG Tou AMXA 9. Ta XpnparooiKovopIKG TTEPIOUCIAKE GTOIXEIQ QTTOTIHWVTAI GTO avaTrdoPRECTO KGOTOG, OTNY EVAOYN agia pEow Twy
arroTeAETATWY, fj 0TV EUAOYN agia PEOW TwY AOITTWV TUVOAIKWY ETOBWY, PE PAON TO ETTIXEIPN PATIKG LOVTEAD TNG ETTIXEIPNONG y1a TN DIaxEipion Twv
XPHATOOIKOVOLIKUY TTEPIOUCIAKWY OTOIXEI WY KOI TWY CUPBATIKIV TAHEIOKWY POV TWV XENHATOOIKOVOUIKWY TIEPIOUTIAKWY TTOIXEIwY, EKTOG atrd Tov
TMOTWTIKG KIVBUVO TNG OVTOTNTAG, 1 TAEIVOUNON KAl ETTIHETPNOT TWV XPNHATOOIKOVOHIKWY UTTOXPEWTEWY eV EXEI GAAGEE! O OXEON HE TI UTTAPXOUTES
amamioelg, To AMXA 9 egapUdJeTan UTIOXPEWTIKG O ETATIEG AOYITTIKEG TIEPIGBOUG TTou EEKIVOUV TNV ) PETE T 1 lavouapiou 2018 kal u1oBeTABNKE
amé v Evpwraikd ‘Evworn oTig 22 NoepBpiou 2016,

H uio8étan Tou AMNXA 9 KQTApyNOE TIG TIPONYOUHEVES KATNYOPIOTIONTEIG TWV XPMHATOOIKOVOUIKUY TIEPIOUTIOKLV OTOIXEIWY TOU AAM 39, xwpig
WOoT600 va LETARAAEI TIC QTTAITATEIG KATNYOPIOTTOINONG KOl ETUETPNONG TWY XPNHATOOIKOVOUIKWIV UTTOXPEWTEWY,
TOppwva e 10 AMXA 9, Katd TRV apxIKA avayvipian, €va XprpaTooiKovopIKG TIEPIOUCIAKG CTOIXEIO TAEIVOHEITAl WG ETIHETPOUHEVO:

i. 210 aTTOOBETHEVO KOOTOG
ii. £tV evAoyn afia péoiw TN KATAOTAONG AOITILV GUVOAIKWY EICOBNHATWY
i, Z1nv €V0AOYN afia pEow TNG KATAOTAONG ATTOTEAETHATWY

H avwtépw Tagivounan BAcigeton 010 YEVIKOTEPO HOVTEAD TTOU N ETIXEIPNON BIaXEPIJeTal T ev AGyw XPNHATOOIKOVORIKA OTOIXEIA KUBWE Kol oTa
OUPRATIKG TOUG XAPOKTNPIOTIKG Ta OTT0iT Srpioupyolv TAUEIGKES POEG

TTOV akOAOUBO Trvaxa TIApOUCIGLOVTaI Ta XPNHATOOIKOVOHIKG TIEPIOUTIaKG aToIXeid TG ETaipeiag, n TpoyevéoTtepn Tagivépunan Toug Bdoer Tou AAN
39, 1y véa Tagivopnon BAcel Tou AMNXA Kal ) EMITTTWGN T NG ACYIOTIKAG T0U¢ agiag, amd v epappoyr NG EBGBOU TNG QVAHEVOHEVNG THOTWTIKIG
{nuiag Tou ANXA 9, karé v 01.01.2018.

KovEaAl Ymoonuelwon F:Umwon ATIIFET
utroholtrou évapgng

AmroteAéouara eig véo

Avayvwpion avapevopevwy MaTwnKwy Znpiwy Iu' 149.497.73

hiopug -43.354,34

Emimrwon kard v 01 01,2018 106.143,39




PIRAEUS CAPI1AL MANAGEMENI A.E. - 31 AeKEPBPIOU 2018
Mood ot eupw (EKTOG GV avapEPETA DIAPOPETIKA)

1. O1 euTTOPIKEG ATTQITATEIG O OTTOIEG TIPONYOUHEVWG KATATACOOVTAY WG "Advela kal amaiTioelg" gUpwva He To AAM 39, TThéov KatatdooovTal wg
QIOTIPMUEVEG OTO aTTOTRECHEVO KOOTOG. H {nuia atropeiwarg Toug €149.497 73, avayvwpiotnke oTa armoTeAéopara eig véo Tnv 01.01.2018 xatd
petdpaon ato AMNXA 9

2, Aev UTTAPYXE!N HETAROAY WG TTPOG TNV ATTOTIUNON TwY TAUEIOKWY SIGOETilwY

Xpnuatooikovopikd Mepiougiaxd oroixelo Znp. Tafivépunon AAN 39 Tagivéunon AMXA 9 AoyioTikr agia AAN 39 AoyioTikh) Agla ANXA 9
MeAdreg & Aoimég ATaimioeig 1 |Adveia ki aTrITAOEIG AmoaPeapivo k6aTog 349.067,01 199 569,28
Tapelokad S1a8iaipa ki 10050vapa kar AEopeupéves KATaBEoES 2 Adveia xai araimoeig ATrooBeoptvo k6aTog 241,561,89 241.661,89

a) ATTOPEIWOTN XPNHATOOIKOVOHIKKY TTEPIOUTIAKWY OTOIXEIWY

M@ TNV QITOREiWaN TWV XPrHATOOIKOVOUIKWY TIEPIOUGIOKWY OTOIXEIWY, TO AMNXA 9 e10dyel To HovTEAG TG “"avapevOUEVNG TNICTWTIKAG {npiag” Kai
avTikaBIgTd To povTéAO TG “TpaypatoToinBeiodg ndag" Tou AAMN 39. H péBodog Tou Trpoodiopiopoy Tng gnpiag aTropeiwang Tou AMXA 9,
EQAPUOETAl YIT T XPTUATOOIKOVOIKG TIEPIOUCIAKA GTOIXEI TTOU TAEIVOUOUVTal WS ETIIUETPOUHEVA OTO GTTOORECING KOOTOG, CUPBATIKG TIEQIOUTITKE
otolxeia Kan ETEVBUTEIG XpEoug oTnv eUAoYN agia pécw Twy AOITTWY TUVONIKWY E100BNPATWY, aAAd 6x1 o€ emevdUoelg o péoa kabaprg Béang.

Ta XPNUATOOIKOVOIKG TTEPIOUOIAKG OTOIXEIC OTO ATTOORECIHO KEOTOG QTTOTEAOUVTAN aTT6 TiG EUTTOPIKEG ATTITATEIG, XPNUATIKG SIaBéciua kal igoBuvaua
auTwv, Kal ETAIPIKA XpESYpaga xpéous. Zoppwva pe 1o ATIXA 9, o1 {nuieg emperpouval O€ pia amd 16 egrig BAoeIg:

- 12 PAVEG AVAHEVOLEVEG THIOTWTIKEG {NPIEG (QUTEG O) AVAHEVOHEVEG {NHiEG EVBEXOREVWG VO TTPOKULOUY AGYW YEYOVOTWY GUUBATIKWY GOETAOEWY,
EVTOG 12 HNVLOV atrd TNV NUEPOUNVIa avapopdc).

- QUOPEVOHEVEG TNIOTWTIKEG {npieg BiApKeIag {wiiG (AUTEG Of AVPEVOPEVES {NHIEG EVOEXOUEVING VO TIPOKUYOUV aTTé YeyovoTa TTou Ba AdBouv xwpa
KaTd 0AGKANPN TN SIGPKEICt TOU XPNHATOOIKOVOIKOU HETOU).

Katd Tov TpoodIopiaué Gy 0 TNIOTWTIKGS KIVBUVOG EVOE XPrHATOOIKOVOHIKOU TIEPIOUTIOKOU OTOIXEIOU EXEI GNUAVTIKG Bla@opoTronBel atmd v apxIkh
Quayvwpion, YIC TOV UTTOAOYIGHO TWV QVAHEVELEVWY THIOTWTIKWY Jnuitwy, n ETaipeio AapBAvel uTToYIv TIOIOTIKEG KAl TTOOOTIKEG TTANPOPOPIE KOl
avaAUoelg, BACEI ¢ 151G 1TOPIKAG YWWaNG, SUPTTEPIAQpBAvOPEVNC TNE TTPoBoAfg auTtiv ato uEAAOV.

MNapouolaon Th¢ aTOHElwOong

O1 Znpieg ETT TWwY XPNHATOOIKOVOHIKUY TIEPIOUTIAKWY GTOIXEIWY TTOU ETTILETPWVTAI 0TO aTTOORECIRO KOOTOG, apaipoUvTal aTd TNy AoyIaTIKA agia Twv
TIEPIOUCIAKLIV OTOIXEIWV.
Katd TV eQappoyr Tou véou pPovtéAou amroueiwang Tou AMXA 9, i ETaipeia TpooBIopIOE ETTITTAEOV ATTOHEIWGT WG akoAoUBwG:

Znpieg kard Tnv 31.12.2017 oUpgwva pe 7o AAN 39 ID
|ATTOHEIWON TTOU avayvwpioTnKe Katd v 01.01.2018 e

EptropikEg amaitioeig kard v 31.12,2017 349 067,01
Znuleg katd v 01.01.2018 oUp@wva pe To ANXA 9 106.143,39

EQTTOPIKES QTTAITROEIG

H a€10AGYNON TWY EPTTOPIKGV Kol AOITTLV amraiTAOEWY EYIVE BGOUEI KOWWY XOPOKTNPIOTIKWY TOTWTIKOU KIVBUVOU, 6Trwg evBEIKTIKY, SiaBdbpion
MoTWKOU KIVEUVOU, QVTIKEHEVO ETTIXEIPNONG, TICTOANTITIKA IKaveTNTA.

H epTelpia T TwV TTPAYHOTOTIOMUEVWY THOTWTIKWY NHILIV TIPOCUPHOOTIKE BATE OUVTEAETTIOV TTOU avTavakAOUV TIG SIGPOpEC ETTI Twy OIKOVOUIKUV
OUVBNKWY Katd Ty TIEPI0G0 KATA TNV OTToia Ta 10TOPIKA SeSopEVa CUANEXBNKAY, TWY UPICTANEVWY OUVBNKWY KOl TV EKTIUNON TN ETaupeiag yia Tig
OIKOVOHIKEG OUVBIKEG KaB' 6An TN SIGPKEIA JWG TWY ATTAITHOEWY.

B) Mpwn epappoyn — peTapacn

H Eraipeia eméAege va epappdoel Ty eEAipean TTou Trapéxel 10 AMNXA 9 Kai va pnv avadiaruTiioel TTponyoUpEVES TIEPIGDOUS O OXETN LE TIG
QmaAITACEIS yIa TagIvouNon Kal EMUETPNON (CULTIEPIAGUBAVOLEVNG TNG aTopeiwang), O BIapopég oG AoyITTIKEG aiEG WG ATTOTEAETA TNG uI0BETNONg
Tou AMXA 9 avayvwpiaTnkav oTa amoTEAEGUATA EIG VEo kaTd Tnv 01.01.2018. H Etaipeia Sev epappber AoyioTikr avTioTdBuIoNg Kal kaT' ETEKTAON eV
KATEOTEN UTTOXPEWTIKA 1} AVOBIATUTILIGCN TIPOYEVECTEPWY TTEPIGBWY. KATA OUVETTEID, | XPRHaTOOIKOVORIKY TTAnpopdpnon yia To 2017 Sev
oupTrepIAQpBavel TIg aTraiToelg Tou ATIXA 9 aAAG TIG arraitioeig Tou AAD 39.

AMNXA 15 «Ecoda arr6é oupPAoelg HE TTEAGTESY

T1I¢ 28 Maiou 2014 1o ZAAT e£65w0E T0 AMXA 15 «Ecoda and GUPBATEIS E TTEAGTEGH TTOTEAE TO VEO TIPOTUTTO TTOU GPOPA GTNV avayvwpion Tou
£0650U KAl GUUTIEPIAGUBAVOPEVIV Kal TWV TPOTTOTTOIJEWY ETTi Tou TTpoTUTIoU Trou ekd6enkav ong 11 SemrrepBpiou Tou 2015 €fval UTTOXPEWTIKAG
EQUPHOYAS OF ETATIEG AOYIOTIKEG TIEPIGBOUG TTOU §EKIVOUV TNV ) META TV 1 lavouapiou 2018, To AMXA 15 avrikabiora 1a AAM 18, AAN 11 ka1 Tig
Slepunveieg EAAMXA 13, EAATXA 15, EAATIXA 18 kot MEA 31,

To vEo TTPSTUTIO KABIEPWVE! Eva HOVTEAD TTEVTE PBNHGTWY TToU Ba epappOZeTal yia é005a TTOU TIPOKUTITOUY ATTO Wia oUPBAcT HE Evay TEAGTN (HE
TIEPIOPICPEVES EETIDETEIG), WOTE VO BEATILITE Tr) OUYKPITIATITA PETAEY ETAIPESV 1O iBI0U KAGEOU, Bitpaperiniy KAGHWY kal SIAPOPETIKWYV
KepaAdiayopwv. O aTTaITAOEIS ToU TpoTiTTIou B epappbZovic £TTiong yio TV Gvayviipion ko ETHERNOT 1wy KEpBWY Kal (NI amd Ty mwAnon
OPICHEVWY HN XPNHATOOIKOVOHIKWY TTEPIGUOILKGY GTolXEILV TTou BEv aTToTEAOUY TrapuyLwyr) trrd cuviiBeig Spaotnpdimieg Tng OIKOVOIKNIG OVTOTNTAG
(T.X., TWAROEIG OKIVATWY, EYKATAOTATEWN Kl EEOTTAIGNOU f§ GUAWV TTEPIOUTIAKWY GTOIXEIWV).

Oa amamoUvTal EKTETAPEVEC YVWATOTTOIRCEIS, CUNTTEPIAGHBAVOLEVNG TNG QVEAUONG TOU TUVOAOU Twy E06BWY, TTANPOPOPIEG OXETIKG HE TIg
UTIOXPEWTEIS aTTOBOONG, AAAAYEG OTA UTTOAOITIA TWV TTEPIOUCIAKWY TTOIXE-WY TUPBAONG KOl TWY UTTOXPEWTEWY GUHBAcng UETagy Twv TEPIGBWY Kal
BaotkéG Kpioeig kal eKTIPAOEIC. To ATIXA 15 uioBeTriBnke amd Tv Eupwdikf ‘Evwon omg 22 Zemtepppiou 2016.

H epapuoyr Tou TTPOTUTIOU BeV EiXE ETITITWON OTI XPNHATOOIKOVOHIKEG KATQOTACEIG TNG ETAIPEiag

Aieukpivioeig oto ANXA 15 «Ecoda amd Zuppdoeig He MeAGTeg»

Tov Arpihio Tou 2016, 10 IASB TrpoéBn oty €kdoon disukpivigewv oto ANXA 15, O1 poTroTromoelg Tou ATIXA 15 Bev peraBdAiouy Ti Baoikég apxég
Tou MpOTUTIOU, GAAG TIAPEXOUV BIEUKPIVITEIS WG TIPOG TNV EPUPHOYH Twv £V AGYW apXwv. O TPOTTOTIOIRTEIG BIEUKPIVIGOUV TOV Tp4TTO pE ToV oTToio
avayvwpiletal pia SECHEUOT EKTEAEONG OF Wit aUpBaoN, TWG TTpoodlopifeTal av pia 0IKOVOUIKA ovTéTNTA aTTOTEAE] TOV EVIOAEX 1 TOV eVIoA0BOX0, Kal
TG TTPOOBIOPIZETaN av To £00D0 aTT6 T XOPynon Hiag dbeiag Ba TPETTEN va avayvwpIoTEl O€ Jia GUYKEXPIMEVN XPOVIKT OTIYUA 1 PE TNV Tipodo Tou
Xp6vou. H TpoTroTroinon epappoderal yid eTRoIEG TEpIdBOUG TTou Eekivouv v i pETA Thv 01/01/2018 ka1 uIoBETrONKE amé Tnv Eupwraikr Evwon v
31n OkTwfpiov 2017
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Nood og supw (ExTdg edv avagépeTai SIAPOPETIKA)

AANT (Tpoqonmﬂaeng) "rvwoTtotroifoelg” (Epappaderal ong eTiaieg Aoyianxis epmddous Tou Eexivotv 1y 4 PEtd v 1n lovouapiou 2017)
O TPOTIOTIOITEIG EI0AYOUV UTTOXPEWTIKEG YVWOTOTIOINGEIG TTOU TTAPEXOUV Tr) BUvaTOTNTA OTOUS XPHOTES TWV OIKOVOUIKUY KATAOTATEWY va
GEI0AOYROOUV TIG HETABOAEG TWVY UTTOXPEWOEWY TTOU TIPOEPXOVTAI ATTO XPnUaTOBOTIKEG BpaoTnPIoTNTES,

AAN 40 « EtrevduTikd akivntan Meta@opég ETTEVSUTIKWY aKIVITWY

O1 TpoTroTToIfaEIg 0T0 AAM 40 TroU €€£BWaE To TupBoUAio oTig 8 AekeBpiou 2016 BIeukpIVIZouv OTI pia OIKOVORIKY OVTOTrTa SuvaTal va HETAPEPE! Eva
akivnTo POog A atrd Tig eMTeVBUCEIC OE akivnTa, 6TAV, KAl povo 6Tav, utrdpyouv EVBEIEEIG ahAayri¢ TnE Xpriong. Mia alayr ¢ xpong TpokUTTEl, £Gv
10 aKivnTo TTANPOf rj Tavel va TTANpoi, Tov opiapd Twy eTTEVBUOEWY Ot akivnTa. Mia aAhayr] onig TTpoBETEIg Tng Sioiknang yia Tn Xpron Tou akiviiTou
aré povn NG dev ammoTeAel Evdelln piag ahiayrig ot xprion.

H rpotroTroinon epappoderal o€ ETATIEG AOYIGTIKEG TTEPIGDOUG TTOU §EKIvOUV TNV i WETA TNV 1 lavouapiou 2018 kai uioBetABNKEe améd Tnv Eupwrdikr
‘Evwon v 14n Mdiou 2018. H tpotroTToinon Tou TpoTdTrou Bev eixe eTidpaan atnv Etcupeia.

EAAMNXA 22 Aiepunvela «ZuvaAdayég o€ §évo vopopa kan MpoxaraBoAégy

H Aigpunveia 22 BieukpiviZel To AoyIOTIKG XEIRIOUS yia TIG cuvaAhayég Trou TrepthauBavouv Ty eloTrpaln A v TAnpwun TpokataBohwy o€ £évo
VOHIOA. ZUYKEKPINEVA, EPapuOZETal yia Tig cuvahAayEg oe §Evo VOHIoUT OTAV 1} OIKOVOIKY OVTOTNTA avayvwpilel Eva LN VOUIGUATIKO TTEPIOUTIaRS
OTOIXEIO 1§ HIQ N VOUIOHATIKE UTTOXPEWOT| TIOU TIPOKUTITEI a6 TNV TTANpwin f Ty ioTrpagn TPoKaTaBOALV TIPIV 1 OIKOVOUIKA ovT6TNTA avayvuwpige!
TO OXETIKO TTEPIOUTIAKO OTOIXEIO, ££050 fi E0050. UMWV He TN Slepunveia, n nuepopnvia g guvalhayig, yia Tov okotréd Tou KaBopiopol Tng
OUVaAAGYHATIKAS IGOTIIAG, Eival N NUEPOUNVIT TNG UPXIKIG AVayVUWIPIONG TWV U VOHIOHATIKWY TIPOTTANPWHWY TOU TTEpIoualakol aToixeiou A Tng
utroypéwong amé hyn poxkarapoAfic. Edv umrdpxouv TTOAATTAEG TTANPWHEC 1y EIGTIPAEEIS TIPOKATABOAIKG, 1 NUEPOUNVIa TNG CUVaAAQyYrig
kaBopidetar yia kKGOe TTANpwn f EioTrpagn.

H Bieppnveia EQappoleTal O ETACIEG AOYIOTIKEG TTEPIGSOUG TTou Eekivouy TNV rj HETG Ty 1 lavouapiou 2019 . H TpotroTroinan Tng depunveiag dev Eixe
emiTrTwon oty Etaipeia

NEa mrpdruTra, Tpomomoi| e TpoTimwy ko Siepunveles mou Seyv £xouy viofernfel akdun aird v Evaipeia

ANXA, 16 «<MioBwoeig» (0 10X0 yia XpRoelg He Evapgn TV i HETA TV 1/1/2019). To A.M.X.A. 16 ekBoBnke Tov lavoudpio Tou 2016 kal
avTikaBioTd 10 A AN 17 «MioBwoeigy. To ANXMN 16 kaBopilel TG apXES yia TNV avayvwpion, TNV EMPETPNON, TNV TTApoudiacn Kal TI§ YVwaToTIoINGEIS
TWY PITBWOEWY, PE OKOTTO va eEQ0Palioel 6T 01 HITBWTEG KAl O EKUIOBWTEG YVWOTOTIOIOUY TXETIKY TTANEOPSPNGN TTOU TTAPOUTIAZE TNV ousia Twv
QUVAAAGYWY TTOU APOpoUY UIOBWOEIG. TO TIPOTUTTO EI0AYEN EVa EVIOIO HOVTEAD Yia TO AOYIOTIKG XEIPIGHO GTTO Triv TTAEUpd Tou MIoBw1r, To oTToi0
QTTQITED TNV QVayvWpIon Twv SIKAIWHUETWY XPHONG Twv HICBWHEVWY TTEPIOUTIAKWY OTOIXEIWY KOl XPrHATOOIKOVOUIKWY UTTOXPEWOEWY YIa OAEG TIG
OUHBAOEIG HIOBLOEWY HE BIPKEIG GV TWY 12 UNVWV, EKTOG EQV TO UTTOKEILEVO TTEPIOUTIAKG OTOIXEIO EiVal N ONUAvTIKG agiag, H AoyloTiki Tou
EKHIOBWTI] TIAPAPEVE! OUOIAOTIKG AUETARANTN OUYKPITIKG WE TO A.A. 17, H AOyIOTIKY} QuTIHETWITION YIQ TOUG MICBWTES amaiTel 4TI kard v Evapgn g
picBwang o KITBwTAG avayvwpilel To Sikaiwpa XPARONG TOU TIEPIOUTIaKOU OTOIXEIOU WG OTOIXEIO EVEPYNTIKOU KAl WG QvTIOTOIXMN XPNHATOOIKOVOUIKK
uToXPEWaN HIoBWONS. H apyikA EmpéTpnon Tou SIKAIWHATOS XPHoNG YIVETAI OTO 006 TNG HICBWTIKAG UTTOXPEWSNG TTAEOV TWV APXIKWY GUHETWY
€E6BWY, TO EKTINWHEVO KOGTOG YIA TNV OTTOKATACTACT) TOU TTEPIOUTIAKOU GTOIXEIOU KAl OTIOIEOBRTIOTE TTANPWUEG EioV TIG KATABOAES TIpIV a6 TNV
nuepopnvia évapEng. AKOAOUBWGE, N EMHETPNAN TOu BIKAIWKATOE XPONG YIVETOI OTO KOTTOG HEIOV TIC CUCTWPEVHEVEG QTTOOBETEIG KOI ATTOUEIWTEIG,
eKTOG aTrd Ta IoBwpEva ETTEVBUTIKG akivTa T 0TT0Id TPoUVTal 08 eUAoyn aia. AvTioToixa, Kard Tnv nUepopnvia &vapeng, n HICOWTIKY uTToxpéwaorn
EMIPETPATAN OTNV TTAPOUTH Ogid Twy PICBWHATWY TNG HIcBWwang TRV NUEpOUNVIA auTn.

H Eraipia, w¢ piodwrri¢, 8a epapu6oel 10 A.MNX.A. 16 amd 01.01.2019, TPOEEOPADVTAG TA LEMOVTIKG PICBWHATA, CUHPWYA HE TIG UTIGPXOUTES
OUPBAOEIG AEITOUPYIKAG HigBwoNG £TTI KT piwy (Ypageia ETaIpiag).. H EMITITWON TG EQApUOYAS 8a EXEl WG QTTOTEAETUA Va QUENBOUY 01 EVOWHOTEG
akivnToTToIoelg katd 12.013 XIA. eupw TEPITTOU HE IG6TTO0N QUENTN TWY UTTOXPEWTEWY,

EAAMXA 23 Aleppnvela «ABEBNOTNTA OXETIKG HE TO XEIPIOHS BepdTWY popohoyiag eloodAparog»

H Aleppnveia 23 éxel Epappoyr] 6TOV TIPOTSIOPITHS Tou POpPOAOYMTEOU KEPBOUG (PopohoyIKr Znuia), Tig poporoyIKEG BATEIS, TIG axpNOIHOTIOINTEG
POPOAOYIKEG NHIES, TIG aXPNOIHOTTOINTEG POPOAOYIKES EAQPPUVIEIS KU TOUG POPOAOYIKOUG GUVTEAETTEG, OTaV UTIGPXE! GBERXIOTNTA WG TIPOG 0pBOTNTA
TWVY POPOADYIKWV XEIPICPWY cUPQwva e To AAMN 12, Ze auTh TV TTepimTwon Ba TIPETTE va EEeTAlETaN

« €4V 01 POPOAOYIKEG XEIPITHOT TIPETTE! VOl EEETAZOVTAI GUANOYIKG fj EEATOUIKEUPEVA KOt UTTG TNV TTapadoyr} 61 o1 EAeyxol Ba BievepynBouv armé Tig
QOPOAOYIKEC APXEG £XOVTAG TTATPN YVIOT TWV OXETIKWY TTANPOQPOPIWV:

« ) MBaVOTRTA Va YivEl AIMOBEKTOE 0 TIPOOSIOPIoHGS TOU POopoAoYNTEOU KEPBOUG (PopoAoyikig Jnuiag), Twy PopoAoyIKY BATEWY, TwV
AXPNOILOTTOINTWY GOPOAOYIKGIV NIV, TWV GXPNOIMOTIOINTWY TIIOTWOEWY YEPOU KAl TWV POPOAOYIKWIV GUVTEAECTUIV ATTIO Ti POPOAOYIKEG APXES Kal
* 1 ETAVaEIOASYNON TWV KPIGEWY Ka) EKTIHATEWY EAV GAAGEOUV TQ YEYOVOTa KAl O TTEPIOTAOEIG

H Siepunveia eQapuoZeral o ETAGIES AOYITTIKEG TIEPIGBOUG TTOU EEKIVOUY TNV fj HETG TV 1 lavouapiou 2019. H 1poTroTmoinon Sev avapEVETaN Vo EXEl
onuavrikn EMTITWON GTIG XPNUUTOO0IKOVOUIKES KaTaoTdatlg Tn¢ Etaipeiag.

AMNXA 9 (TpotroTroinon) «XpNHATOOIKOVORIKG Méoa - XapaKTnpIoTIKE TIPOTTANPWHAG HE GPVATIKA atrolnpiwony»

To SupBoUAio eEEBWOE OTIG 12 OKTWwPRpiou 2017 TPOTIOTIOINTEIG GTO TIPGTUTIO AMNXA 9 GOTE va 50Bei n BuvaTdTNTA TQ XPNHATOOIKOVOUIKS TTEPIOUTIOKG
oToIxela HE XapaKkTPIaTIKG TTPOTTANPWHIAG Ta OTToia EMTPETTOUY A aTTaiTodv amoé éva avTIoUPBaAAOpEVO HEPOG TE pia oUpBaon EiTe va ESopAfoEl EiTe
VOl EIOTTPGEET ATTolnpiWoT yId ToV TTPGWPO TEPHATIONS TNG TUHBAONG, VG HTTOPOUV Va aOTIHGVTAI 0T0 aTTooBETHéVO k6oTOG 1 oTnv edhoyn agia
UEGW TWV AOITTWV TUVONKWIV EGOBWY,

H tpoTroToinan epappdlerai oTIc ETATIEG AOYIOTIKES TTEPIGBOUG TTOU EEKIVOUY TNV 1 HETA TNV 1N lavouapiou 2019 kal uIoBETABNKE aTré TNV EupwTTdikr
‘Evwon v 22a Maptiou 2018. H ETaipeia e€eTAel Tig EMTITWOEIG TTOU Ba €XEI N LIBETNAN TG QVWTEPW TPOTIOTIOINONG OTIG XPpNUATOOIKOVOUIKEG TNG
Karaordoeig,

A.NX.A. 11 (TpoTrotroinon) «ZxApoTa uTrd KOIVE EAEYXO»

(0€ 100 I XpAOEIG HE EvapEn Tv 1 perd v 1 lavouapiou 2019)H Tpotrotroinan BleukpiviZel 6T, GTNY TIEPITITWON TTOU JIa OIKOVOMIKT ovTéTnTa
QTTOKTG ATT6 KOIVOU EAEYXO OE MG ETTIXEIPNGN TTOU Eival OTT6 KOIVOU EAEYXOHEVT, TOTE I OIKOVOHIKY ovTOTNTA SEV EMUETPA §avd Ta SikaiwuaTa mou
BIOKPUTOUTE OTNV ETTIXEIPNON aUTH.

MNpétutra kar TpotroTrolfioeig MpéTuttwy TTou Bev £xouv vioBeTnBei ammd Ty E.E.:
ETAoieg BeATiooelg oTa ANXA, KikAog 2015-2017

O1 KATWTEPW TPOTIOTIOIATEIC Tou KUkAou 2015-2017, ekd6Bnkav amé 1o ZupBouAio Tov AekepBpiou Tou 2017, £-xouv EQApHOYF O€ TTEPIOBOUG TTOU
EEKIVOUY TNV 1) PETE ar6 Ty 1 lavouapiou 2019 kot Sev Exouv uioBenBel amé Tnv Eupwraiki Evwon. Or katwTépw TpoTroTroIaeg Sev avapEéveTal va
£XOUV ONUAVTIK ETTITITWON OTIC XPNUATOOIKOVOMIKEG kaTaoTdaelg TG ETaipeiag.

ANXN 3 Zuveviwoeig Emixeipfioewv kan AMXA 11 Koivég Zupgpuwvieg

O1 TpOTIOTIONTEIG TOU ATXA 3 BIEUKPIVIZOUY OT1 STV 1A OIKOVOLIKF OVIOTNTA GTTOKTA TOV £AEYXO HITg ETTIXEIPNONG TTOU aTToTeAOUOE KOIVH ETTIXEIPNON
NG, Ba TPETEI VO TIPOXWPNATE! TE ATTOTIUNGT TWV TUPPEPOVTWY TTOU EiXE TIPONYOUHEVWG OTNV ETTIXEIPRON auth

O1 TpoTroTroIf ol Tou AMXA 11 Siukpivifouv 6T pia ovTdTNTa TIOU CUHHETEXEI, QARG Dev £Xel aTTO KOIVOU TOV EAeyXO HIag KOIVAG ETTIXEIPNONG HTTOPES
VaL QTTOKTHOE! aTrd KOIVOU EAEYXO OTNV KOIVA ETTIXEIPNOT], TNG oTroiag n SpaotnpidTnTd amoTeAel emxeipnan 6w opigetan oo AMXA 3. Ze TETOIEG
TIEPITITUOEIG, TA CUUPEPOVTA TNV KOIVH ETNXEIPNOT TTIOU KATEIXE TTPONYOUHEVWG BEV QTTOTIHWVTAI EK VEOU

AAN 12 96poi EicoBApartog

To ZUPBOUAIO TPOTTOTIOIWVTAG To AATT 12 SIEUKPIVIOE OTI UIC OIKOVOLIKT OVTOTITO TTRETTEN Va KATAXWPIZEI OAEG TIG POPOAOYIKEG ETIITITLTEIG TIOU
TIPOKUTITOUV QO T Blavopr| HEPICPATWY OTa aTToTEAECHATA, OTa GAAG OUvOAIKd £1000rpaTa A oTd iB1a KepdAaia, avdAoya pe 1o TTou nj ovTéTNTU
KATaxWPIoE TNV apxIKr) CUVAGAAQYF aTTé TNV oTTola TIPoéKUYav Ta SIavEPOHEVO KEPSI KO EV CUVEXEID TO PEPIONA.

AAN 23 KéoTog Baveiopod
O TpoTIoTIOINTEIC BIEUKPIVIZOUY OT1 £div 0 BAVEITHES TToU ArPONKE EISIKG YIa TNV ATTOKTNGN TTEPIOUCIOKOU GTOIXEI-0U TIAPUEIVEI OE EKKPELOTNTA KAl TO
OXETIKO TIEPIOUCIAKS GTOIXEIO £XEI KATAOTES ETOILO yia TRV TipooPIZOPEVN XPRON f TIWANGN Tou, TOTE TO UTTOAOITTO Tou Baveigpoy auToy Ba Tptme va

OUNTTEPIAGUBAVETON OTA KEPAATIT TOU YEVIKOU BAVEITHOU KATE TOV UTTOAQYIGHS TOU ETTITOKIOU KEQAAXIOTTOINANG. :
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: Mood ot evpw (EKTOG Ectv avapEPETal BIQPOPETIKA)

AAN 19 (Tporrotroinon) «Mopoxég oe epyalopévousr — Tpotrotrolnon, TepIkOTTA i Srakavovigpds Tou Npoypdupatog Mapoxwy.

To ZupBoulAio Twv AleBviiv AoyiaTikav MpotdTrwy Ty 7n deBpouapiou 2018 eEédwot Tpotromoinon ato AAM 19 pe Ty oToia BIEVKPIVIZE! TOV TP6TTO
VE TOV 0TT0i0 TIPETTEI VO TTPOaBiopideTal To kOOTOG UTTNPEDTAg GTAY TIPOKUTITOUY GAAQYES OTO TTPOYPAMUA KABOPITUEVWY TTAPOXWIV. ZUHQWV HE TO
AAI 19 o€ TEPITITWON TPOTTOTTOINONG, TTEPIKOTITG I} HIGKAVOVICHOU, OTTAITEITAI ETAVUTIOAOYITHAE TNG KABUPRE UTTOXPEWONS f{ aTTaiTnong Twv
kaBopiopévwy TTapoxwv. H Tpotrotoinon Tou AAM 19 TpoBAETE 6T Ba TTPETTEN val XpNoIHoTToINBoUY O QvaBewpnHEveS TTapadoxES TIoU
XPNOILOTIONBNKAY Kal KATd ToV ETAVUTIOAOYIGHG TG KABapriG UTTOXPEWANS 1 aTTraiTneng TTPO-KEINEVOU va TTpooBIopIaTEl To kKOOTOG UTINPECIAG Kal ©
Kabapog T16KOG yia TV LTTOAOITTN TTEPIOBO PETE TNV ahhayr 610 TTPGYpaupa.

Eriong, He Tnv TpotroTroinan tou AAM 19 amooagnvileral n Tidpaon piag TpOTIOTIoINGNG, TTEPIKOTING i BIAKAVOVIOPOU OTIC QTTAITATEIS AVaQOPIKA HE
TOV TTEPIOPITUS OTNV avayviwdpion Tng KaBaprg amaitang (aviwTaTo 6pio TEPIoUTIaKoU OTOIXEU ),

H 1poTroTroinan epappéleral oTig ETATIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1j PETE TNy 1n) lavouapiou 2019. H tpotroTroinon Sev avapéveral va
E£XEI ONUAVTIKA ETTITITWAN GTIG XPNHATOOIKOVOUIKES KATAGTAGEIG TS ETalpeiag.

AAN 28 (Tpotrotroinon) «MakpoTTPOBETHEG TUUHETOXEG O OUYYEVEIG ETTIXEIPHOEIG KAl KOIVOTTPagiegn

To ZupBoulhio, Tov OkTWBpIo Tou 2017, EEEBWOE TPOTIOTIOINOEIG OTO TIPOTUTTO AATT 28 «ETIEVBUTEIC OE CUYYEVEIC ETIIXEIPFATEIG KaI KOIVOTTPAEiEG», Me
QuTr TNV TPOTIOTIOINGN, T0 ZUPBOUAIO BIEUKPIVIOE 6T1 N €€aipeon aTo AMXA 9 (GXUEI HOVO YIG GUMHETOXEG TTOU TrapakoAouBolvTal AoyIoTIKG HE Tn
péBoBo NG KaBaprig Béang. O1 ovToTNTEG Bat TTPETEN va epapp6douv To AMXA 9 0Ta GAAG CUPPEPOVTA OE CUYYEVEIG KAl KOIVOTTPAEIEC,
OUPTTEPIAGHBAVOUEVWY TWV HOKPOTIPOBETHWY OULPEPOVTWY OTA OTToia BEV EQUPHOETAI N HEBOBOG TNE KaBapr¢ BEoNG kau Ta 0TToia, oTNY ouaia,
amoTeAoUV HEPOG TNG KABApriG TTEVEUONG OF QUTEG TIC GUYYEVEIS KOl KOIVOTTPAEiES. H TPOTTOTIOINOT EQUPHOZETAI OTIC ETHOIEG AOYICTIKEG TIEPIGBOUC
ToU §EKIVOUV TNV [ HETE TV 1n) lavouapiou 2019 kot Bev éxer uioBeTNBE ammd Tv Eupwraikd Evwor. H Etaipeia EEETAZE TIG ETTITWOEIG TTOU B EXEI 1
UIOBETNON TNG QVWTEPW TPOTTOTIOINTNG GTIG XPrHATOOIKOVOUIKEG TG KaraoTdoelg.

Tpononon‘ioug TWV TTAPATIOPTTWY OTO EVVOIOAOYIKS TTAaloI0 TwV AMXA (TTou £KE60NKaV OTIG 29 MapTiou 2018)
Trv 29n Maptiou 2018 10 ZupBoUhio Twy AIEBVWY AoYIOTIKWY MPoTUTTWY £EESWAE TO AVABEWPNHEVO EVVOIOAOYIKO TTAQICIO TO OTT0i0 ETTAVOKABOPIZEL

-TO OKOTIO NG XPNHATOOIKOVOMIKAG TTANPOo®SpNang,

-TA TTOIOTIKG XAPUKTNPITTIKA TWV OIKOVOHIKIY KATAOTEOEWY,

-TOUG opIGHOUC TOU TIEpIoUTIaKOU OTOIXEIOU, TNG UTIOXPEWONG, TNG KaBOPrg BEoNG, KABWG KAl Twv ECOBWY Kal Twv eE65WV,

-1a KPITAPIC aQvayvipiong Kai TIG odNYIEg OXETIKA HE TOV XpOVO TNG SIQypagrig TEPIOUTIKUY OTOIXEIWY KOl UTTOXPEWOEWY TTIG OIKOVOHIKEG
KATAOTATEIS,

-TI¢ BAOEIG ATTOTINONG Katl 0BnYiEG OXETIKA UE TOV TPOTTO TFOU TTIPETTE! VA XPNCILOTIOIOUVTAI KON,

-EvvoIEg Kal KaBoBrynar OXETIKA pE TNV TTapouaiaon Kai TIG yWWOTOTTOIOEIG

O okoTéG TG avaBewpnang Tou EvvoIoAoyIKoU TTAQIGiou eival ) uTToBorBnon GToV TIPOETOINATOUV OIKOVOHIKEG KATAOTATEIG VO avaTITOOo0UYV
GUVETTEIG AOYIGTIKEG TTOMITIKEG YIQ GUVAANAYEG Kal GAAG YEYOVOTa TToU BEV ETIITITOUY OTO TTEDIO EQAPHOYAG TWV UTTAPXOVIWY TIPOTUTTWY | dTav éva
Tp6TUTIO Givel BuvardTnTa ETAOYIAG HETAEU AOYIOTIKWY TTOATIKWY. ETTITTAEOV, OKOTIOC TG avaBewpnong eivar va BonBroel OAQ 10 EUTTAEKOHEVA pEPN
va KATavoRoouV Kal Va EpUNVENGOUV Ta TTPOTUTTA,

To ZU}JBOU):IO AIEBVIIY AOYIOTIKWY MPoTUTTWY EEEBWOE ETTIONG £V OUVOBEUTIKG Eyypago, « TPOTTOTIOINCEIS OTIG TIAPATIOUTTEG TOU EVVOIOAOYIKOU
TTAQIOioUY, T0 OTT0I0 KaBopifel TIg TPOTTOTIOINOEIG TWY TIPOTUTIWY TIOU ETTNPEAJOVTCI TTPOKEIMEVOU VO ETTIKCIPOTTONOOUY 0 avapopég aTo
avaBEwWPNUEVO EVVOIOAOYIKO TTAGICIO.

H rpoTrotroinon epappddetal améd ToUG OUVTAKTES TTOU GvaTITUGo0UV AOYIOTIKEG TTOMTIKEG BATE TOU EVVOIOAOYIKOU TTAQITIOU, OTIG ETHGIEG AOYICTIKEG
TTEPIGBOUG TTOV EEKIVOUY TNV 1 WETE TNV 10 lavouapiou 2020,

AAN 1 ka1 AAN 8 (TpoTTOTTOIRCEIG) «OPITHOS TOU TNHAVTIKOU»

Q1 TpOTTOTIOM CEIG ATTOCAPRVIZOUY TOV OPITHO TOU ONHAVTIKOU Kal TOV TpOTTO HE TOV 0TT0i0 TIPETTE! Va EQUpooBEl, ouutTepIAauBdvovTag aTov opiopo
kaBoBiynan ou uéxpl ontyig Exel avagepBel oe GAAa ATIXA. O opIoHGG TOU GRHAVTIKOY, TTOU TToTEAE! Lia anpavrikd AoyioTikr évvola ota ATTXA,
ponda Ti¢ eTaipeieg va amopagicouy katd OO ol TTANPOPOPIES TIPETTEI va TTEPIAAHPBAVOVTAI OTIG OIKOVOUIKEG TOUG KATAoTACEIG, O ETTIKAIPOTIOINHEVOS
opIop6g TpotroTrolel To AATT 1 «Mapouaciaon Twv OIKOVOHIKWY KATaoTdoewvy» Kal 10 AAM B «AoyioTikéC MoAITIKEC, MeTABOAEG OTIC AOYIOTIKES
Exnpioeig kal AdBn». H tpotromoinon diaogaiifel 611 0 opIopdg Tou anuavTikou eival CUVETTAG OE BA Ta TTPOTUTTIA Twy AMXA. H TpotroTroinan 1oxuel
a6 v fj peta v 1n lavouapiou 2020.

ANXA 3 (Tpotromolnon) «Zuvevi OEIG ETTIXEIPHOEWVY

H tpotromoinon apopd Tn BEATIWON TOu oplopol TNG ETXEIPNONG HE OKOTTO va BonBRael Tig ETaIPElEG va kaBopioouv kard mégov pia e§ayopd TTou
TPAYHATOTIOOUV aPopd ETTIXEIPNON 1} OGS TTEPIOUCIAKWV GTOIXEIWY. O TPOTTOTIOINUEVOS OPITUGE TrG ETTIXEIPNONG ETTIKEVTPWVETAN OTO TFUPAYOHEVO
TIPOTOV WIGG ETTIXEIPNTNG, TTOU ival n TTapox ayaBuv Kan UTIPECIWY OTOUG TTEAGTES, EVU O TIPONYoUHEVOS opiopdg EaTiale oTig atTod6aEIg HE TN
pop®h HEPICUATWY, XAHNAGTEPOU KSOTOUC I} GAAOU OIKOVOHIKOU OPEAOUG ATTEUBEIG OTOUG ETTEVBUTEG f} AAAOUG IBIOKTATEG, MEAN i OUPLETEXOVTEG

Ol ETOIPEIEG UTTOXPEOUVTAI VA EQAPUOIOUV TOV TPOTTOTTOINKEVO OPITHG TNG ETTIXEIPNONG OE EEQYOPES Trou Ba TTpaypaToTToINBoUV TNV ) PETA TNV 1N
3 EKTIMHZEIZ THZ AIOIKHZHZ

O1 ekTiurfoeIg Kar ot Kpioelg Tng dloiknang emavegerafovial Slapkuwg kai Bagifovrar og ioTopikd Sedopéva Kol TTPOOBOKIEG IO HEAAOVTIKG YEYOVOTQ, TTOU
KpivovTal EUAOYEG TUPPWVA HE Ta IoXUoVTa,

H Etaipeia poBaivel ot EKTIUACEIG ka1 TTApaBOXEG OXETIKA HE TNV ECEAIEN TWV HEAAOVTIKWV yeEyovdTwy. Mapd To yeyovog 6T ol utroAoyiguoi quToi
Baaifovral atnv kaAdtepn duvary yvwon g Aloiknong ot oxéon ME TIG TPEXOUOTES OUVOKES KOl EVEPYEIEG, TO TTPOYHATIKA ATTOTEAEGHOTA UTTOPE]
TENKG va dlagépouv amd autlg Toug UTToAOYIGHoUS.O1 ekTIuAOEIG Kol TTapaBoxég TTOU EVEXOUV GNHAVTIKG KivOUVO va TTPOKaAEGOUV OUGIWGEIG
TTPOCAPHOYES OTIG AOYIOTIKEG QgiEG TwWV TTEQIOVCIAKWVY OTOIXEIWY KAl TWVY UTTOXPEWOEWY OTOUG ETTOUEVOUG 12 PAvES EXouvV WG EEAG:

(a) Atropeiwon Agiag ATraIThoEwY

H Etaipeia ge kdBe nuepopnvia alviagng olkovopikwy karaoTdoewv eEETAZer av utrdpyouv Baoipeg evBeifeig 6T pia amaitnon f oudda amaTigewy
£xe1 uTroOTE aTTopEiwan g agiag Tng. EQv utrdpxouv TéTolEg EVOEZEIS, uTTohoyileTan To avakTioipo Tood g amaitnong f g opddag amaiTigewy
Ka oxnuotigeral TPOBAEWN yia amopEiwon NG agiag Twv amaTjaewy, To Toad Tng TPORAEWNE KATAXWPEITAI OTNV KATATTACN GUVOANIKOU
elg08rjparog

(B) ®6pog e1008AATOG

ATraireitan kpion améd 1 Aioiknon ¢ Etaipeiag yia tov Tpoodiopiopd 1ng TPORAEYNS yia ¢épo £1008APATOg, KaBig UTTAPXOUV TTOAAEG ouvaiAayeg
Kal UTTOAOYITHOI yId TOUG OTIOIoUG 0 TENKGG TTRoGdIopiclds Tou pdpou eival aBépalog. H ETaipeia avayviwpilel UTTOXPEWOEIC aTTO avapevoueEvoug
(PopohoyIkoUG EAEyXoUG, BACE! EKTIHRTEWY yIa TO EGV Ba TNG EMBANBOUV eTITTAéOV POpol. EdV TO TEAIKG aTTOTEAETPO TOU EAEYXOU Eival BIAYOPETIKG
amd 10 apyika avayvwplobév, n dlagopd Ba eTMNPedoEl Tov popo e1godiuarTog kai TNy TPORAEWN yia avaBaAAduevrn popoloyia Tng TepIGBou.
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PIKAEUS CAPFIIAL MANAGEMENI| A.E. - 31 AEKEUPPIOV 2018
Mood o€ eupw (EKTOG £Gv avagépeTal DIAPOPETIKA)

4 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
MNAaioio Alayxeipiong Kivdiovwy
H emyeipnuatikr Aeroupyia Tng Etaipeiag eival aMnAEVBETN HE TRV avAANWn XPNHATOOIKOVOMIKWY KIvBUvwY KaBOTI 0 OKOTIOG TG ETaIpEiag Eivar €€’
ohokAripou n diaxeipion ApoiBaiwy Kegahaiwv (AKEZ), H Aloiknon €xoviag w¢ yvwpova 1 Siatipnon ¢ otabepdnrag kal G TuvEXEIOG TwY
EPYacIwv g EXEl wg 0TéX0 LYnAig TTpoTepaidTNTag TNV EQappoyr ke T diapkn e§ENEN evog amoteAeopanixol TTAaloiou Siaxeipiong KIVBUvwy yia Tnv
EATYIOTOTIOINON TwV EVOEXOHEVWY TPVNTIKWY CUVETTEIWY TOUG OTA OIKOVOMIKG atroTeAéapara Tng Etaipeiag
To AloiknTIkG ZupBouMo TG ETaipeiag EXEN TN ouvoAIkr} EUBUVN YIG TNV avamTugn kar Tnv ETTIBAEWN Tou TTAAITiow BIaXEIPIONG KIVBUVWY.
Téao ol apxég 600 kai n u@ioTdpevn TOAIMIKY Siayeipiong kivBUvwy éxouv dnpioupynBei yia Tov EyKAIPo EVTOTTIONG Kal TNV avéAuon Twv KIvBuvwyY
aToug otroioug Eival exteBeipévn n Etaipeia, yia 1 Béommion katdAAniwy opiwv kal ouoTnudTwy ehéyxou, kaBuwg emmiong Kal yia Tr GuOTNHATIKY
mapakoAolbnon Twv KIVBOvwy Kai TRV TApnan Twv Beomopévwy opiwv. H Etaipeia emaveeralel oe etAola Bdon v ETAPKEIQ KAl TV
aTmoTEAETHATIKOTNTA TOU TTATICioU Blaxeipiong KIVBUVWY £TO1 WOTE VA QvTATTOKPIVETAl OTN SUVOHIKI} Twv ayopuv, O HETABOAEG OTA TTPOCPEPSUEVT
TPOidVTA KAl OTIG EVOEDEIYUEVES BIEBVEIG TIPAKTIKEG,

H Ertaipeia’ wapakoAouBel o€ cuomnuarik Bdon Toug akGhouBoug KIvdUvoug ol oTroiol TTpOKUTITOUV amé TN XPAON TIOTWTIKWY Kal
XPNHOTOOIKOVOUIKWY TTROIovVTwy: a) KivBuvog ayopdg, B) mMoTwTIKOS KivBUVOS Kal ) KivBuvog peuoToTnTag.

4.1. KivGuvog Ayopdg
ZuvahAaypatikég kivBuvog

H Etaipeic SpaoTnploTroEiTan evi6¢ TG Wwvng TOU EUPW, HE CTTOTEAEOHT va pnv eival ekTeBeipévn o ouvalhayuankd kivBuvo kar TTapdhAnAa to
(A.K.E.Z) PIRAEUS -TANEO CAPITAL FUND To otrio Biayeipifetal dev BpiokeTal EKTEDEINEVO O ONUavTIkG CUVAAMIKTIKG KivBuvo,

Kiviuvog HETABOANG TINWV XPEOYPAPWV.
H Eraipeia Slageipigeral 1o (A.K.E.Z.) PIRAEUS -TANEO CAPITAL FUND, Ta otroia ekTiBevTal o KivBuvo HETABOARG TWV TIHWV TwV XPEOYPEPWY,

O kivBuvog auTo¢ PETaPEPETaI OtV ETAIPEIQ PEOW Twy ETOBWY TTou TTpayuaroToiei amé Ty mpopurBeia Sioxeiptong Tou AKEX Kai i oTroia £xel Gpeon
oxéan pe 10 evepynTikd Tou AKEZ Kata TNV GEI0 TwV UTTOKEIHEVWY TITAWY.

EmnTokiakdg Kiviuvog

H Etaipeia €xel GT0 EVEPYNTIKG ONUAvTIKG VTOKA OTOIXEIA TTOU TTEPIAQUBAVOUV KATABETEIG OWEWS.

H Etcupeia 5ev eXTIOETAI ONpAvTIKG O€ KivBuvo ammé SIGKUNAVOEIS OTa ETTOKIa KaBug kaTa T didpkeia g xpriong dev Siatnpduae TpoBecHIakég

KATUBECEIG,

4.2, MoTwTiKéG KivEuvog

O MOTWTIKGS KIVOUVOS apOPa TIEPITITWOEIS ABETNONG UTTOXPEWONS AVTICUPBAAOHEVWV VO EKTTANPWICOUY TIG CUVGAAGKTIKEG TOUG UTTOXPEWTEIS,

sTOoV TTivaKa Trou akoAouBel avaAvovtal Tepaitépuw Of amAITHOEIG TG Etapeiag, Ta uméAoima Twy amarfoewy dTwe gaivovral akoAolewg

Aoiméc arauTAOEIG 31.12.2018 31.12.2017
NMAqpwg cgdnnpnoﬂpsveg amaITioEIg 5,088,54 81,415,08
Amaitioeig o€ kabuotépnon

amé 3 priveg Ewg 12 priveg

> Twy 12 pnviv 230.506,36 491.913.40
Aoitrég ammauTAOEIG (TTpo TTPoPAEWEWY atTopElwong) 236.494,90 573.328,48
Meiov oxnUATITUEVEG TTPOBAEWEIG ATTOPEIWONG (230.506,36) (224.261,47)
AoITTEG aTTAITATEIG (HETG aTTd TTPOPAEWEIS) 5.988,54 349.067,01

4.3, KIvduvog Pevotétnrag

H KaA iaxeipian Twy SIGBETILWY Kal N UYIRG XpNHATooIKovokn SidpBpwon eEaagaliel ykaipa oty ETaipeia v avaykaia peucToTnTa yid Tig

AEITOUPYiES TNG.

To UTTOAOITID TWY TIPOUNBEUTWY KOI TLWV AOITIWY UTTOXPEWOEWY avaAVETal avdAoya pe To BaBpd ANKTOTNTAS TOUC WG aKOAOUOWG:

31.12.2017

Evepynniké uéypol 1 ufva 1 pe 3 pfveg Tdvw amé 3 ufveg IYNOAO
Amaitnan amé TpokaraBohr épou 0,00 0,00 0,00 0,00
Aotrég amatioelg (LT atmd TPORAEWEIG) 0,00 78.872,98 270,194,03 349.067,01
Tapeiakd SiaBéciya kay I0o8ovapa 241.561.89 0.00 0,00 241.561,89
ZYNOAA 241.561,89 78.872,98 270.194,03 590.628,90
NaénTiké

MPOUNBEUTEC KAl AOITTEG UTTOXPEWOEIG 2.862,75 2.212,90 0,00 5.075,65
YTTOXPEWOTEIG ATTO POPOUG 0,00 0,00 12,320,897 12.320,97
IYNOAA 2.862,75 2.212,80 12.320,97 17.396,62
Avolypa PeuotétnTag 238.699,14 76.660,08 257.873.06 573.232.28
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PIRAEUS CAPIIAL MANAGEMEN1 A.E. - 31 Atkeyipiov 2018
Mood ot eup (EKTOC £dv avapEPETal DIAPOPETIKA)

31.12.2018
Evepynrikd péxpr 1 priva 1 pe 3 prveg mdvw amé 3 pfveg ZYNOAO
Aonrég amaitioelg (UETA armd TPoRAEWEIS) 0,00 0,00 5.988,54 5.988,54
Tapelakd diabéoipa kal iIcoduvaua 328 150,26 0,00 0,00 328.150,28
ZYNOAA 328.150,26 0,00 5.988, 54 334.138,80
Nadntikéd
MpopnBeuTég Kai AOITTEG UTTOXPEWICEIG 10.875,85 3.249,00 0,00 14.124,85
YTIOXPEWOEIG aTTé pOpoug 0,00 0,00 0,00 0,00
ZYNOAA 10.875,85 3,249,00 0,00 14.124,85
'l-\vowHu PevotéTnrag 317.274.41 -3.249,00 5.988,54 320.013,95
4.4, Alaxeipion kepaAalou
H Eraipeia 8ev éxel BAVEIQ Kai TTOPATIBETAN avdAuan Twv Tagelakwy SIaBeoipwy g aTn onueiwan 9.
§ ENZQMATA NATIA
Ta evowpara tayla g Etaipeiag avaidovral wg akoAouBwg:
‘ETiTAa & Aoimrég
2017 e€oTTAICHOC ZuvoAo
Aia kTiong
YmroAoiro Evapgng 3.217,80 3.217,80
Ayopég/ Npoabrikeg 785,48 785,48
NwAroeig/ Alaypagpég s .
Ymréhoitro Tnv 31 Aexeppplov 2017 4.003,28 4.003,28
Zuoowpeupéveg ATTooBEEIC
Ymédhoitro Evapéng (2.754,87) (2.754,87)
Amoofécelg xphiong (940,47) (940,47)
ATTOORECEIG TTWANBEVTWY - -
Zuo. ATrooféocig Tnv 31 Aekepfplou 2017 ' {3.695,34) (3.695,34)
AvarréafeoTn agia 31.12.2017 307,84 307,94
‘ETirha & Aoirég
2018 eoTAIoN6S Zivoho
Agla kTfiong
Yméhoto évapéng 4.003,28 4.003,28
Ayopég/ Mpoabrkeg 0,00 0,00
MwAroeig/ Alaypagég - 0,00
YrréAoimro Tnv 31 Aexkeppplou 2018 4.003,28 4.003,28
ZuOOWPEUPEVEG ATTOOBETEIG
Ytréhoiro évapgng (3.695,34) (3.695,34)
AmrooBéaerg xpriang (155,00) (165,00)
ATTOOBECEIC TTWANBEVTWY - 0,00
Luo. Amooféoeig Tnv 31 Ackepppiov 2018 (3.850,34) (3.850,34)
Avarréopeotn agfa 31.12.2018 152,94 152,94
6 AYAA MEPIOYZIAKA ZTOIXEIA
Ta duAa Tdyia Tn¢ ETaipeiag apopoUv AOYIGHIKS kol avaAlovTal TTapaKkaTw:
31.12.2018 31.12.2017
Agfa kThong
Ymrohorro évapgng 1.180,00 1.180,00
Ayopég/ MpoaBrikeg - -
Nuwhroeig/ Alaypagéc - -
Yrréhorro Afi§ng Tnv 31.12.2018 1.180,00 1.180,00
8.1 ZucowpEUPEVEG ATTOOBECEIG
Ywéhormo Evapéng (1.179,98) (1.179,98)
Atoopéoseig xpriong 0,00 0,00
ATIOORECEIG TTWANOEVTWY - -
YmroAonmo AR§ng Tnv 31.12.2018 (1.179,98) (1.179,98)
Avarréofeorn agfa Tnv 31.12.2018 0,02 0,02
7 ANABAAAOMENEZ QOPOAOTIKEZ ANAITHZEIZ
31.12.2018 31.12.2017
AvaparhOpEVEG POPOAOYIKEG ATTITATEIS 45,048,01 1.136,80
ZYNOAA 45,046,01 1.136,80

O1 avaBaAASHEVES POpOAOYIKEG QTTAITAOEIG TTpoEpxovTal aTro Ti TTPoBAEYEIS amadnuiwong TPOOWMKOU KABWE KAl ammo My TPWwT
epappoyrj Tou TpoTUTIoU AMXA 9 . .
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PIRAEUS CAPIIAL MANAGEMENI A.E. - 31 AEKEUBPIOV 2018
MNood og eupw (ExTOG £dv avapEépeTal SICPOPETIKA)

AOINEZ ANAITHEZEIZ

To uTT6AOITIO TWV AOITTWY aTAITACEWY avOAUETAl WG akoAoUBWG:
Bpayumpd8eoeS aTraITHOEIG

31.12.2018 31.12.2017
Amaitioelg a6 apoir diaxeipiong ApoBaiwy Kepahaiwy 187.002,39 453.571,45
Amaitfioelg amé EAANviké Anuéoio 959,85 74.263,30
AoITTol XpewoTeS 48.532,66 45.493,73
Meiov TTPOBAEWEIG aTTopéwong (230.506,36) (224.261,47)
Z0voAo aTTaiTAOEWY Xwpig atropeiwon aglag 5.988,54 349.067,01

H eraipeia kard 1 Sidpkeia  TNC XpRoNG TTApOUTIGZEl CUVONIKY OUTWPEUPEVN TTPORAEWN eupw 230.506,36. Zmv Tapdypago 2.15 avaAleral n
ETTITTTWON QIT0 TNV TPWTN EQappoyr Tou AMXA 9

AvdaAvon kivnong NpéPAeyewy xpriong

H etaipeia kata m Sidpkela NG XpAong TIPoERel O€ Blaypapr amaitong pécw 106Toong avrioTpoghic TpéBAeyng Tooou 146.042,88€ kai
OXNHATIONO VEAG TTPORAEYNG 000U 2.790,07€, To UTTOAOITTO TWV TTPOBAEWEWY AVAAUETAN WG AKOAOUBWG:

Ymohoro évapgng 224.261,47
Amropeiwaon amaitjoewy Adyw 108étnong ATIXA 9 106.143,39
AvaRaAAGUEVEG POPOAOYIKEG ATTAITAOEIG 43.354,34

373.759,20
Alaypagh TeOBAEYNG (146.042,88)
MpoBAéweig xpriong _ 2.790,04
NpoBAtyeig g143.252,84)
Z0volo TTpoBAEWEwY Xprong 230.506,36
TAMEIAKA AIAGEZIMA KA IZOAYNAMA

31.12.2018 31.12.2017
Tapeio - -
Katabéoelg dyews 328,150,26 241.561,89
Karabéoeig mpodeapiag - =
IYNOAA 328.150,26 241.561,89

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

1o mAdioia Twy 6pGOTr}pIOTI‘]T(A}V g, N Eraipeia ouvahhdooetal pe GAAeg eTaipeieg Tou Opikou g Tpdrredag Mepaitisg. OAeg o1 GuvaAayEg pE TN
UNTRIKA Kal Ta CUVOEBEUEVA PEPN BIEVEPYOUVTAI HE 6POUG TTIOU 1I00BUVAMOUY [E EKEIVOUG TTOU ETTIKPATOUV OE ouvahayég OE kaBapd epTTOPIKR BAoT.

31.12.2018 01.01.2018 - 31.12.2018
ANAITHZEIZ YNOXPEQEIEIE EIOAA EZ0AA
MnTpIKA 328.150,26 0,00 0,00 2.088,05
NoITrd ouvDedepEva pEpn 187.088,39 10,00 12.766,53 0,00
LYNOAA 515.238,65 10,00 12.766,53 2.088,05
31.12.2017 01.01.2017 - 31.12.2017
ANAITHZEIZ YNOXPEQZEIX EXOAA EZ0AA
MnTpikA 241.561,89 - 413,42 0,00 2.130,41
Aoiré cuvdEdEpéva PEPN 454.520,05 436,06 360.408.67 37.581,99
IYNOAA 696.081,94 849,48 360.408,67 39.712,40

Ol araITioesg aTrd T UNTRIKY (2018 - € 328.150,26 kai 2017 - € 241.561,86 ), apopoUv KATABETEIS OWEWS KAI O ATTAITAOEIS amd Aoitd ouvBedepéva
pépn (2018: 187.088,39 kai 2017: 454.520,05) apopouy amaithoeig arro 10 A K.E.Z .Ta écoda amé v UNTPIKKA ETAIPEIC apopoUV TOTWTIKOUG TOKOUG,
evw Ta ££06a O€ evoikia & TTPOURBEIEG

O1 UTIOXPEWTEIC Kl T €E05C aTTd AOITIG OUVBESEUEVA PEPN aPOPOUY KUPIWG QUOIBEC YIa TRV TFaPOX AOYIOTIKWY UTINPECIWY aTTo BuyaTpikég Tou
Opidou Mepaig ko kaAuyn e€6dwv Tou Mpoédpou Tou A.X. yia eTaIPIKOUG OKOTTOUG,

NAPOXEZ FIPOZ THN AIOIKHZH

TMa nig xprioeig 2018 kai 2017 dev kataBAiBnkav apoIBEG g€ PEAN Tou A 2.

METOXIKO KEDAAAIO
Ap1Bp6¢ peToXwy _ MeToxIkd KEpaAaio
Ymréhoitro 01.01.2017 11.000 110.000,00
Yrréhoiro 31.12.2017 11.000 110.000,00
Apifipte petoxuv  Meroxikd keqdAaio
Yméhono 01.01.2018 11.000 110.000,00
Ymohoiro 31.12.2018 11.000 110.000,00

H Eraipeia ouatddnke oni¢ 15.11.2007 pe mv ékdoon 6.000 peroxuy, 10 eupw ekdomg frol Eupw 60.000. Ing 17 10,2008 n 'Extaktn [EVIKR
TUVEAEUON Twv METOXWY ATTO@AoIos Ty augnan HEToxikoU Kard Evupw 50.000 pe Tnv ékdoon 5,000 vEwv PETOXGWY OVOHaaTIKAG a&iag Eupth 10 n KABe
piat, Tnv 31:12.2018 10 0UVOAO TOU HETOXIKOU KepaAaiou g ETaipeiag Biaipeital oe 11,000 KOIVEG OVOMOOTIKEG HETOXEG, OvOpaaTIKAG agiag 10,00€ n
KB pia kan éxel TApwG KataBAnBei
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PIRAEUS CAPIIAL MANAGEMENI A.E. - 31 AEKEPBPIOV 2018
Nood og supw (EKTOG €dv avapépeTal SIaQOPETIKA)

12 AMOGEMATIKA
Ta amoBeparikd g 31.12,2018 ka1 31,12,2017 avaAlovial w¢ akoAoUBwg:

TaxTiké Zivoho

AaTrofepaTIkG ATTOBEHATIKWOV

Ymréhoirra 01.01.2017 40,009,04 48.089,04

YwéAhoira 31.12.2017 48,089,04 48.088,04

YmréAotra 01.01.2018 48.089,04 48.089,04

YmréAorra 31,12.2018 48.089,04 48.089,04

13 MPOMHOEYTEX KAl AOINEZ YNOXPEQZIEIX

O1 BpaxuTrpOBECHEG UTTOXPEWOEIS TNG ETAIPEIAS QvaAUOVTAl WG AKOAOUBWG:

31.12.2018 31.12.2017

YTTOXPEWTEIG TTPOG CUVDEDEUEVA UEPT 10,00 601,46

®6pol TEAN (EKTOG pOpOU EITOBApATOG) 3.249,00 2.212,90

AcgahioTikoi Opyaviopoi-1IKA 2.095,76 1.760,44

AoITToi MoTWTéG 8.770,09 500,85

IYNOAA | 14,124,85 5.075,65

14 ®OPOEL EIZOAHMATOZ

TOUQWVA HE TO POPOAOYIKS VOLO N.4334/2015 0 POPOAOYIKGG CUVTEAEDTIG TWV VOUIKWV TIPOOTTWY TTou eSpedouv otnv EAAGSa elval 29% yia Tig
XPAOEIS TTOU apyifouv amé v 11 lavouapiou 2015 kai PeTd. SUuQwva pe To apBpo 23 Tou Nopou 4579/2018, o otrolog TEBNKE aE 10XY TOV AekEURPIO
10U 2018 KCu TpoTIOTIOMNTE TO Nopo 4172/2013, 0 GOPOAOYIKOG GUVTEAEDTAG TWV ETAIPEILY OTrv EAAGSG, Ba peliveral £Tnoiwg kard 1%, Ta 1éooepa
ETOUEVA £ EEKIVDVTAG aTrd To 2019, karaArjyovrag ot 25% amd To 2022 kai merta. H Etaipeia ev £xel EAEYXBEl ammd TIS POPOAOYIKEG GPXES VIO TIG
xprioeig 2012-2018

Tnuevetal 6T Ta AloiknTikG AikaoTipia, pe Baon TPOTPATES ATTOPUTEIG TOUG YIa TIEPITITTEIS POPOAQYIKLY EAEYXWY, Exouv amopavBei 611 n xprion
2011 £xer Tapaypagei yia popohoyikoUg oKoTToUG (Trapaypapn TEVTUETIOG).

31.12.2018 31.12.2017
Tpéxwv pO6pog - (32.209,54)
AvOBarOpEVOS pOpOg 554,87 189,47
MpSBAEWN POPOU Y10 AVEAEYKTEG XPrTEIS - -
‘Exrtakmn eicpopd N.3845/2010 - -
IZYNOAA . 554,87 (32.020,07)
31.12.2018 31.12.2017
Képdn/ (Znpleg) Trpo ¢épwv pe Bdon Ta ANXA (73.579,39) 103.946,35
®6pog UTToAOYIOpEVOG HE 29% - (30.144,44)
‘E€oda ou Bev EKTITITOUV (POPOG TTOU AVOAOYET) 554,87 (1.875,63)
®épol 554,87 (32.020,07)
MpaypaTikég popoAoyikdg CUVTEAEOTIG 0,75% 30,80%
H umroxpéwan / (amraitnan) Tou ¢opov e1oodriuartog Ty 31.12,2018 kai 31.12.2017 avahleral wg egAg:
Tpéxwy Popog ElCOBrHATOg 31.12.2018 31.12.2017
Ymoxpéwon popou EIcodiparog = 32,209,54
Augnon / (Meiwon) Tpoepxouevn amo:
MpokartafoAf ¢épou e100driparog - (19.888,57)
ZYNOAA 0,00 12.320,97

‘ExkBeon Popoloyikiig Zuppbdpwong

Ma TV xpAon 2011 kai evielBev, ol EMNvIké Avivupeg Etaipeleg kal o) Etaipeieg Mepiopiopévng EuBUvNG Trou o1 ETA0IEG 0IKOVOpIKEG TOUG
KATQOTAOEIC EAEYXOVTAI UTIOXPEWTIKG, UTFOXPEQUVTAI va AauBdvouv «EThoio MiototoinTiké» TTou TpoPAETETal aTNV Trap, § Tou épBpou 82 Tou
N.2238/1994 kal 10 6pBpo 65A Tou N. 4174/2013, 10 oTroio ekSIBETAN PETd A6 PopPoAoyIKS EAEYXO TroU Blevepyeitan amd Tov idio Nopiuo EAeykT

fi EAEYKTIKG YPUQEID TTOU EAEYXEI TIG ETHOIEG OIKOVOLIKEG KATGOTAOEIG. [0 poporoyikG €t Trou apyxifouv atrd tv 1n lavoudpiou 2016 10 etiao
QOpOAOYIKS TOTOTTOINTIKG EKDIBETAI, TTAEOV, TTPOTIPETIKG XWPIG VA TTPOBALTTOVTA! O GXETIKEG KUPWOEIG TTOU iTXUAV LE TTPOYEVEDTEPES dlaTdgeig. To
ETA0I0 POPOAOYIKS TIOTOTIOINTIKG TTPOTAGHBAVE! XapaKTpa TTAnpopopiaks yia m dopoAoyiki Apxr . Kardmv ohokArpwang Tou (QOPOACYIKOU
EAEyxou, 0 NOpIog EAEYKTAG ) EAEYKTIKG ypageio exSidel atny etaipeia «ExBean Goporoyikig ZuppSppwong» Kal aTn guvExela 0 NOpIpog EAEYKTAG 1
EAEYKTIKO YPOPEID TNV UTIORGAEI NAEKTPOVIKE OTO YTToUpYEio OIKOVORIKGV Ewg TNV 100 Népa Tou EBBopou rva aro Ty Aign Tg BiaxeipioTikig
TrEpI6Bou. To YTroupyeio OIKOVOPIKWV ETIIAEYE! SEIYHA ETAIPEILY YIa EAEYXO OUU@WV pE 10 Gpdpo 26 Tou N, 4174/2013.

AVEAEYKTEG 9OpOAOYIKEG XPOEIG

H Etaipeia ev £xer eEAeyxBEi oo TIG PoPOAOYIKES apXEG yia Tn xprion 2013, O (popo)\O\hKég £heyxog Tng Etaipeiag yia ig xpioeig 2013, 2014, 2015
2016 oAokAnpwONKe amé Ty PricewaterhouseCoopers A.E, kar yia 1nv xprion Tou 2017 amé mv Deloilte AE kai ek568nKe n « EkBeon ®opohoyIKrig
TUPPOPPWONG» XWPIG ETIQUATEN.

Ma m xprion 2018 o opohoyikdg EAeyxog [dN Bievepyeital aro Ty DELOITTE A E. Kard v oAokAipwan Tou popoAoyikod eAéyxou, n dioiknon tng
ETaupeiag Gev avapével va TTPOKUWOUV ONHAvTIKEG (POPOAOYIKEG UTTOXPEWTEIG TIEpav amd QUTEG TToU KaTtaxwprienkav kai oy ameikovigovrar aTig
OIKOVOHIKEG KATAOTAOEIS.

15 AANANEZ NPOZQNIKOY

O1 5amdveg TIPOCWTTIKOU avaAlovTal wg akoAouBwg:
01.01 - 31.12.2018 01.01 - 31.12.2017

TaKTIKEG aTTOBOXEG (30.347,89) (28.481,23)
EpyodoTIkéC EITpOpPEC (7.625,18) (14.398,79)
AOITIEG TTAPOXEG 0,00 (487 ,44)
NapoxEg HETE TNV quvTagiodoTnon (1.913,33) (653,33)
IZYNOAA (39.886,40) (44.020,79)

Tnv 31.12.2018 n Etaipeia amaoxoAoUge 1 GToud TPOOWTIKS ,
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PIRAEUS CAPI | AL MANAGEMEN1 A.E. - 31 AEKEPPIOV 2018
MNood o€ eupw (EKTOG £dv avapEpeTal DIAPOPETIKA)
16 AOIMA AEITOYPIIKA ESOAA
Ta Aoird AeiToupyikd £§oda avaAiovial wg akoAoUBwg:

01.01 - 31.12.2018 01.01 - 31.12.2017

AuoIBEG TpiTWY (117.802,83) (129.052,52)
Mapoxég TpiTwy - Evoikia (2.403,24) (2.756,99)
Aoiroi pOpoI TEAN (35.221,21) (38.746,21)
Aldpopa EEpBa (32.887,81) (39.771,80)

(188.315,09) (210.327,52)

17 XPHMATOOIKONOMIKA EZOAA / EZOAA (KAGAPA)
Ta XxpnpaToolkovopikd éooda kal Eoda Tng Etaipeiag avahdovtal wg GkOAOUOWG:

01.01 - 31.12.2018 01.01 - 31.12.2017

EcoSa TOkwvY 0.00 0,00
‘E§oba 1KWwv 0,00 0,00
Noiréc TpouriBeleg Tpamedag (285,05) (330,41)
ZYNOAO (285,05) (330,41)

18 ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

A€V EKKPEPOUY QYwYES KaTA TG ETalpeiag oUTe AOITEG EVBEXOUEVEG UTIOXPEWTEIS AGyw Seapedoewy Ty 31,12.2018 Tou Ba emmpéadov ONUavTIkG
TNV OIKOVOHIKY KATdaTaor mg. ’

H Trepiodog yia Ty oTroia %Erulpeiu HIOBRVEL TO X(WPO TWV ypageiwy Tng, Héow Aeitoupyikrig HioBuong, eivar éwg 31.10.2025 kan Biémreral amé m
OXETIKY TIEPT EPTTOPIKAG PigBwang vouoBeoia. Me Gon 1n un akUpoUpEVH gUBAOT Aeiroupyikig HicBwang kar Ta GWPEUTIKA HEAAOVTIKG pIoBwpaTa,
TIANPWTEQ, AVEPXOVTl OTO TroG Twv € 12.300,00 kai aveAuovral wg akoAoUdwg:

31.12,2018 31.12.2017
Méxpi 1 €r0¢ 1.800,00 1.800,00
A6 1 péxpr ka5 €1 7.200,00 7.200,00
MNepigoéTepo amd 5 ém 3.300,00 5.100,00
Zovoho 12.300,00 14.100,00

19 MEPIZEMATA ANA METOXH

Me amépaon ¢ Mevikis TakTkhg Zuvéheuang Twy pETdxwv oTig 10/08/2016 amopaociotke n Siavopr pepioparog Gyoug € 800.000,00. To
Al0IKNTIKG ZUPBOUAD TIPOTEIVEI TTPOG T MeviKr| ZUVEAEUTN TwWV PETGXWY TG ETaipeiag T Kn Siavopr pepioparog yia m xprion 2018.

20 AMOIBEZ EAEKTQON ETAIPEIQN

O1 OUVONIKEC QpOIBEG TOU voplipou eAeykrry (DELOITTE Avtovupn EAeyktiki Etaipeia) yia ) xprion 2018 kai 2017 o0ppuwva pe Ta opifopeva atny
Trapdypa@o 32 Tou GpBpou 29 Tou N. 4308/2017, avahlovial wg EEAG:

31.12.2018 31.12.2017
M TOV UTTOXPEWTIKG EAEYXO TWV OIKOVOUIKWY KUTAOTGOEWY 8.000,00 8.000,00
£kDOCT TOU ETATCIOU POPOAOYIKOU TTIOTOTTOINTIKOU : 2.000 00 2.000,00
ZGvoho 10.000,00 10.000,00

21 FTEFONOTA META THN HMEPOMHNIA IZOAOTIZMOY

A€y UTIGPXOUY OUOIHBN YEYOVOTA PETA TNV NUEPOUNVIG Tou I00AOYIGHOU Ta OTToia va €xouv onuavrikr emdpaon orig OIKOVOUIKEG KATATTATEIS TNG
ETAIPEIAC.

Abrjva, 20 AuyouoTou 2019

O MPOEAPOZ TOY AIOIKHTIKOY ANTINPOEAPOZ TOY A.Z. A THN PRICEWATERHOUSECOOPERS
ZYMBOYAIOY & AIEYOYNQON BUSINESS SOLUTIONS AE..
ZYMBOYAOZ O AOTIZTHZ
ION TZIAKQONAZ FEQPIOZ BAPOOAOMAIOZ FEQPTIOY N. MANATQTHZ

AAT AZ 525970
A M. AAEIAZ O.E.E. 12685 A' TA=ZHZ
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekeufpiov 2018

EKG®EZH TOY AIOIKHTIKOY YMBOYAIOY THZ ETAIPEIAZ
<< PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA ENIXEIPHMATIKQN ZYMMETOXQN
ANQNYMH ETAIPEIA>>
NPOZ THN
TAKTIKH FENIKH £YNEAEYZH TQN METOXQN

TOugwva pe 1o Népo kal To KataoTariké tng Etaipeiag, oag mrapoucidloupe T dpaatnpidtnta ¢ Etaipeiag katd tnv Gékam Swdekdpnvn
xpAon Tng 1.1,2018 — 31.12,2018.

MAPOYZIAZH METEOQN KATASTAZHI OIKONOMIKHZ ©EZHZ KAl ATIOTEAEIMATQON

H eTaupeio pag utrApée dpaoThpia kaB' dAn Tnv Sidpkeia Tou 2018 gav SloxelpioTpia Tou ApoiBaiou Kepahadiou ETTIXEIPNHATIKWY ZUHHETOXWY
Piraeus T.A.NE.O, Capital Fund,

To 2018 n etaipeia TTapouoiace kaBapd amoTeAETUaTa Xprong {nuieg € 73.024,52. O kUkAog epyadiuyv Tng eTaipeiog avAABe ota € 12.766,35,
Q1 OTTOI0 QIPOPOUV TTPOWNBEIa SloyEipiong apoiBaiou kepaAaiou. Ta E€oda AloiknTikig Aeitoupyiag aviABav oe € 228.356,49, ek Twy OTTOIWY oI
omrooBégelc avihBay ato TTocdv Twy € 155,00, Katdmv 100T0U 01 Inieg Xprioews TTpo @dpwy avijABav oe € 73.579,39 kai Ta idia kepdAaia
avépyovral aTo TTood Eupus € 391.589,13.

NPOONTIKEZ A TO 2019

Kard tnv evdékarn Taipiki XpRon TNG N ETCIPEIc DEV KATEXE! IBIEG PETOXEG OTIWG TTRORAETTETAI OTNV TTaPdyPa®o 9 Tou (pBpou 16 kal
QVOPEVETQI VO GUVEXIZE! va BRaaTRPIOTTOIEITaN EVEPYE WG DlaxeIpioTpia Tou ApolBaiou Kepahaiou ETIXEIpNUATIKWY ZuppeToxXWv Piragus
T.A.NE.O. Capital Fund.

Em TpooBETwg BATE Tou TTPaKTIKOU ammo 11§ 15.1.2018 kai akohoUBwG TTpog T ZUupBaaon Zuctaons kal Alaxelpiong Tou ApolBaiou
Kepahaiou Emyeipnuamikiy Zupperoxwy PIRAEUS — TANEO CAPITAL FUND, 6mwg 1oxUel, n Sidpkeia tou A. K. E.Z. eival péxpl Thv
19/12/2018 pe SuvaTOHTNTA TAPATACNG HEXPI 2 BIGBOXIKWY ETNTIWY TIELIOBWY yIa TNV OaAR PEUCTOTIOINGN TWY ETTEVOUCEWY Tou A K.E.Z.
AEBOUEVOU TOU QVWTEPW, OE TUVBUAG UG WE TO YEYOVG OTI TO LEYOAUTEPO HEPOG Twv eTTevBUTEwWY Tou A K.E. . Oev £xouv akdun
peuaToTTOINGEN, N Bloiknan Tng ETaupeiag TTPoéRel oTig 30,04.2019 oTnv TpoTTOTTOINGN TS GUPBACNG WE TTapdTacn TG SIAPKEING Tou A.KE.X.
£we TIg 31,12.2018.

Katd v xprign mou €Ange n etaipeia Sev SlaTNPoUgE UTTOKATATTHUATA

AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNQN

H emixerpnuankn Aeiroupyia g ETaipeiag eival aMnAEVOETN HE TNV avaAnyn Xpnuaroolkovouikby kivdivwy. H Atoiknon Exovrog wg
yvHova TN BIaTAPAON TN OTABEPOTNTOG KOl TNG CUVEXEIOG TWY EQYOTILV TG EXEl WS OTOXO UWNAAS TTPOTEQIGTATOS TNV EQAPHOYT KaI TN
BIOPKT EEEAIEN EVOC OMTOTEAETHATIKOU TTAQICTOU SIGXEIPIONG KIVBUVWY yIO TNV EAGXITTOTTOINGN TWV EVOEXGMEVLIV OPVNTIKWY CUVETTEILV TOUG
OTO OIKOVOUIKG oTroTEAéOpATa TNG ETaipEiag

To AloiknTiké upBoUAic T ETaipeiog Exel T GUVOAIKF £UBOVN yia TNV avarTTuén kai TNV eTriBAEWn Tou TAaiciou Siaxeipiong kivBiviwy. Téoo
o1 apXEC OT0 KOl N UPICTALEVN TTONITIKY SIaXEIpIoNG KIVOOVWY £xouv SNUIOUPYNBE! Yial ToV £YKQIPO EVIOTNIOLS Kal TNV QVAAUCH TwV KIVBUVWY
aToug omoiouc eivan exkteBeipévn n Etaipeia, yio T 8éomon kat@AAnAwv opiwv Kal ouoTNUATWY EAEyXOU, KaBWG ETIONG Kol yia TN
QUOTNHATIKA TTOPaKoAOUBNGN Twy KIVBOVWY Kai Ty THPNOT) Twy Beamopévwy opiwv. H Etaipeia emavegetddel oe £Maia Baon Ty emdpkeia
KaI TNV OTTOTEAETHATIKOTNTA Tou TTACIgiou BIOXEIPIONG KIVDUVWY £T01 WOTE VO QVTATTOKPIVETAI 0N SUVOUIKA TWv GYOPWY, Ot HETaROAES oTa
TTPOCPEPGHEV TIPOIOVTA KOl OTIG EVOEDEIYHEVES BIEBVEIG TTPAKTIKEG.

H Eraipeia TapokohouBel oe guomuarik Bdon Toug ok6AouBoug KIVEUVOUG of oToiol TIPOKUTITOUV aTd TN Xpion MOTWHKUWY KAl
XPNHOTOOIKOVOUIKUY TIPOIGVTWY: a) KivBUVOG ayopds, B) TIOTWTIKGG KivBuvog Kal y) kivBuvog peustdtnTag. AvdaAuon Twv KivBivwy
TrapartiBeral oTn onpeiwon 4 Twy OIKOVOUIKWY KOTAOTACEWNV.

ABrjva, 20 AuyodaTou 2019
Ma to AloiknTikd ZupBouho

O NPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY &
AIEY®YNQN LYMBOYAOZ

ION TZAKQONAZ
A.AIAB. AN 4356323
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'‘ExOeon AveEapTnTou OpkwTol EAEYKTH AoyioTh

Mpog Toug MeTdxoug TnG ETaipeiag «Piraeus Capital Management ApyoiBaia KegpdaAaia Enixeipnparikov
ZupperoXmwv Avoovupn Etaipeia» :

‘ExOeon EA&yxou eni Twv Xpnuarooikovouik®v KataoTdoswy

Fvopn

‘Exoupe eAeyEel TIC CUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TG eTaIpEiag «Piraeus Capital Management
ApoiBaia KepaAaia Enixelpnuatikov ZupdeToxy Avavupn Etaipeias (n ETaipeia), ol onoieg anoteAoUvTal
ano Tnv KaTaoTaon XpnuLaTooIkovouikng 8£ong Tng 311s AskeuBpiou 2018, TIg KATAGTAGEIG OUVOAIKOU
£1000MATOG, HETABOAWY IBiWV KEPAAQIWV KAl TAUEIAKMV pOWV TNG XPAOTEWS Nou eAnge TNV nuepounvia autn,
KaBWG Kal NEPIANWN ONUAVTIKOV AOYIOTIK®V apXwv Kal HeBOSwv Kal AoINEG ENEENYNUATIKEG NANPOPOPIEC.
KaTta Tn yvoun Jac, ol CUVNUMEVES XPNHATOOIKOVOUIKES KOTAOTACEIG napoucialouv eUAoya, and kabe ouoimdn
anown, TnNv oikovouikn Bgon TG eTaipeiag «Piraeus Capital Management Apoifaia Kepahaia EmyeipnuaTikov
ZUpPETOX®Y Avivupn ETaipeia» kaTta Tnv 31" AckepBpiou 2018, Tr XpNHATOOIKOVOMIKRA TNG €Nidoon kal Tig
TAMEIGKEG TNG POEG yIa TN XPRon nou eANEE TV nuepopnvia autrh cUPPwva e Ta Aledvr NMpdTuna
XpNUaTooIKoVOUIKAG Avapopag, 0nwe auTa £xouv uioBernBei ano Tnv Eupwnaikn 'Evwan.

Baon yvaung

AIEVEPYROAUE TOV EAEYXO Hag cupwva PE Ta Aidvr MpoTuna EAeyxou (AME) dnwg autd €xouv evowpaTwei
otnv EAAnvikA NouoBeaoia. O1 suBuveg pHacg, cUNpva PE Ta NPGTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTNV
evdTNTa TNG EKBEONC Pag “EUBUVEG EAEYKTR YIQ TOV EAEYXO TWV XPNAUATOOIKOVOUIK®WY KATACGTACEWY”. EiyacTe
aveEaprnTol and Tnv Etaipeia, ka®dAn Tn diapkeia Tou diopigpol Wag, oUppwva He Tov Kwdika Agovtoloyiag
yia EnayyeApaTieg EAeykTéC Tou TupBouliou AlBvwv MpoTUnwy AsovToloyiag EAeyKTwY, 0Nwg autog EXel
evowpaTwBei otnv EAANVIKA NopoBeaia kal TI¢ anaiThosig dsovToAoyiag nou oxeTifovTal PE TOV EAEYXO TWV
XPNHATOOIKOVOMIK®OV KATAoTACEWY oTNV EANGSA Kal £XOUNE EKNANPWOEI TIG SEOVTOAOYIKEG HAG UNOXPEWOEIG
oUNQWVA UE TIG analTACEIG TG IoXUouoag vopoBeaiag kal Tou npoavagepopevou Kmdika AsovTtoAoyiag.
MoTeloude OTI Ta EAEYKTIKA TEKUAPIA Nou EXOUHE ANOKTACE! €ival enapkn kal KaTaAAnAa va napéxouv Baon

yla Tn yvoun pag.
EuBUveg TNE 310iKNONG ENi TWV XPNUATOOIKOVOUIKAOV KATACOTACEWV

H dloiknon &€xel TNV €uBUVN Yia TNV KATAPTION Kal eUAOYN NApoudiacn Twv XPNHATOOIKOVOUIKMY KATAOTACEWY
oUppwva pe Ta AMXA 6nwe auTtd £xouv uioBeTndsi ané Tnv Eupwnaikr) 'Evwon, 6nwe Kal yIa EKEIVEG TIG
SIKAIDEG eowTepIKOU eAEyXou nou n dloiknon kabopilel wg anapaiTnTeg, woTe va kabioraral duvath n’
KATAPTION TWV XPNHATOOIKOVOUIKQOV KATAOTACEWY anaAAaypevwy and ouaindeg opaipa, nou opeileTal eite

OE anaTn &ite gg Addoc.

KaTa Tnv KaTapTion TWV XPNHAaTOOIKOVOUIKGYV KATaoTaoewy, N dioiknon eival uneuBuvn yia Tnv a§lohdynon Tng
IkaveTnTag Tne ETaipeiag va ouvexioe TN dpaaTnpioTTA TG, YVWATOMOIOMVTAG 6NoU CUVTPEXE! TETOIA NEPINTWON,
Ta OguaTa nou oxeTifovTal PE TN guveXIZOPEVn SpacTnPIdTATA KAl TN XPAON TNG AOYIOTIKAG apxig Tng
ouveIlouevng pacTnpidTnTag, kToC kal €dv n dioiknon eite npoTiBeTal va peucTonoifoel Tnv ETaipeia f va
S1akdWel T 3paoTNPIOTNTA TNG ) Oev £XEl GAAN PEANIOTIKR EVAAAAGKTIKA EMIAOYR anoé To va npoBei o ‘auTeg TIg
EVEPYEIEC.



Deloitte.

EuBUveG eAEYKTA Yia TOV EAEYXO TWV XPHATOOIKOVOHIK®V KATACTACEWV

O1 oTdxol pag eival va anokTigoupe eUAoyn 31IaCPAAICH Yia TO KaTd N6G0 Ol XPNHATOOIKOVORIKEG KATAGTACEIC,
oTo oUVOAO Toug, eival anaAhaypéveg and ouoiwdeg apaApa, Nou oPeIAETal €iTe 0 andTn eiTe o AdBog kal va
EKOWOOUE €kBEON €AEYKTH, N onoia NeEPIAAUBAVEI Th YVOUN pac. H ebAoyn Slacpaiion cuviaTa Silacpalion
uywnAou eninedou, aAAd dev gival eyyunaon OTI 0 £Aeyxog nou dievepyeitarl clppwva Pe Ta AMNE, 6nwg autd £xouv
evowpaTtwdei atnv EAAnvIkr NopoBeaia, 8a evronilel navTa éva oudi®deg apdhpa, 6Tav autd undapxel. Zeaipara
duvaral va npokuyouv anod anatn f and Addog kai Bewpolvrar ouciwdn 4Tav, pepovwpéva f adpolotikd, Oa
pnopougce eUAoya va avapéveral 6T 8a ennpealav TIG XPNUATOOIKOVOUIKEG ANOMATEIG TwV XPNOTMY, Nou
AappavovTar Ue BEoN auTeg TIG XPNHATOOIKOVOUIKESG KATAGTATEIC,

QG kadnkov Tou gheyxou, oUuPwva pe Ta AME énwe autd éxouv evomuaTtwbel otnv EAAnvikn Nopobeaia,

aokoUe enayyeApaTikn kpion kai S1aTnpolps enayyeAUaTikd OKENTIKIONS kad’ dAn Tn Siapkela Tou eAéyyou.

Eniong:

e EvTonifoupe Kal a§loAoyoue TouG kIvEUVOUG oUCIWdoUG GPEANATOC OTIG XPNHATOOIKOVOUIKEG KATAOTATEIC,
nou oQeiAeTal €iTE O ANATN eiTe o€ AABOC, oxedIAlovTag Kal SIEVEPYWVTAG EAEYKTIKEC Biadikaciec nou
avTanokpivovTal oToug KIvAUVOUG auToUG KAl ANOKTOUME EAEYKTIKA TEKUAPIA NOU Eival ENAPKN Kal
KaTAAANAG yia va napéxouv Baon yia tn yvoun pag. O Kivduvog un evToniopol oucidous GPAaApaTos nou
opeiAeTal 0 andTn gival uPnAOTEPOC and auTov Nou oPeiAeTal o€ AdBo¢, Kabwe n andaTn Unopei va
EUNEPIEXEN oUMNAIYVid, NAaoToypa®ia, EOKEPPEVEG NapaAsiyelg, Weudeig 31aBEBAIOOEIC ) NAPAKANYN TwV
BIKAIdwV E0wTEPIKOU EAEYXOU. '

e KaravoouUpe TiG SIKAISEG EOWTEPIKOU EAEYXOU Mou OXeTICoVTal PE TOV EAEYXO, UE OKONO To OXeSIA0UO
eAEYKTIKWV 61adIKaoi®v KatdAANAwy yia TIG NepIoTACEIC, aAAG OXI ue okond T S1aTUNWOoN YVOUNG £Mi TS
arnoTEAECUATIKOTATAG TWV JIKAISwY eowTePIKOU eAéyxou TnG ETaipsiac,

e AZlohoyoUpe TNV KATAAANAOTATA TWV AOYIOTIKGV apX®V Kal HEBOSWV Nou Xpnaolonoifénkav kal To elAoyo
TWV AOYIOTIK®DV EKTIUACEWMVY Kal TWV OXETIKGV YVWOTONOIRCEWY NoU £yivav anoé Tn Aloiknaon.

* AMoQaivopaadTe yia TNV KATaAAnAOTATA TG XPRAONS and Th 810iknon TNES AOYIGTIKAS apxnc TNG
ouvexI{opevng dpacTnpPIdTNTAG Kal JE BAOT TA EAEYKTIKA TEKUAPIA NOU ANOKTABNKAV yIa To €4V UNApXEl
ouoI®dNG aBePaIOTNTA OXETIKA HE YEYOVOTA ) CUVBAKEG Mou UNOPEl va unodnA®vouv ougi®dn aBeBaidéTnTa
WG NPog TNV IKavoTnTa TnNG ETaipeiag va ouvexioel Tn dpaocTtnpidTnTa tng. Eav cupnepavoups OTI ugpioTaTal
ouoIwdNG aBealdTNTA, EINACTE UNOXPEWHEVOI OTNYV EKBEON EAEYKTR va EMOTACOUNE TV NPOTOXN OTIG
OXETIKEG YVWJTOMOINTEIC TWV XPNUATOOIKOVOUIKWY KATAOTACEWY R €4V QUTEC 01 YVWOTOMOINCEIS €ival
aveNapKeig va d1apoponoIfCOUNE TN YVOUN KHac. Ta cupnepaopata pag pacifovral o EAEYKTIKA TEKUNAPIA
nou anokTwVTal YEXP! TNV NUEPoUNnvia TNG ékBeonc eAeykTr. QoTO000, HEANOVTIKG YEYOVOTA I} CUVBTKEG
evOEXETAI va EXouUV w¢ anoTeAeoua n ETaipeia va navosl va Asiroupyei w¢ guvexi{oyevn dpactnpioTnTa.

e AfioloyoUpe Tn uvoAIKI) napougiacn, Tn Soun Kal To NEPIEXOHEVO TWV XPNHATOOIKOVOUIKWY KATAGTATEWY,
OUMNEPIAQUBAVONEVWV TV YVWOTOMOINCEWY, KABWE KAl TO KATA NOCO o1 XPNHaTOOIKOVOUIKEG KATAOTATEIC
aneikoviZouv TIG UNOKEIUEVEG OUVAAAAYEG KAl TA YEYOVOTA PE TPOMO NOU ENITUYXAVETAI N EBAOYN
napougaiaon.

MeTa&U aAAwv BepdTwyv, koivonooUUE otn dioiknon, To oxedialouevo Upog Kal To Xpovodidypayua Tou
€AEYXOU, KaBwG Kal onUavTIka eUPAUATA TOU EAEYXOU, GUUNEPIAGHBAVOUEVWY OMOIWY ONUAVTIK®LY EAAEIWEWY
oTIG OIkAIBEG EOWTEPIKOU AEYXOU evToni{oupe KaTd Tn dIAPKEIa TOU EAEYXOU Hag.



Deloitte.

‘Ex0gon eni AAA®wV Nouikwyv kal KavovioTiK®v AndiTRoswy

AapBdavovTag unown 6T n dioiknon £xel TRV €uBlVR yia TNV KATapTion Tne ‘EkBeong Alaxeipiong Tou
AroiknTikoU ZuuBouAiou, kaT’ papuoyrh Twv diataEewy TG napaypagou 5 Tou apBpou 2 (Uépog B) Tou N.
4336/2015, onUEIWVOULE OTI:

a) Katd Tn yvopun pag n ‘ExBeon Alaxeipiong Tou AloiknTikoU SupBouAiou xel kaTapTigdei cUPPWva pE TIg
I0XUOUCEG VOUIKEG anaiTroelg Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXSUEVO QUTAHG QVTIOTOIXE
HE TIG CUVNKHEVEG XPNKATOOIKOVOUIKEG KATAOTACEIG TNG XPNONG Nnou éAnge Tnv 31.12.2018.

B) Me Baon Tn yvwon Nou anoKTHOAUE KATa To EAEYXO Kag, yia Tnv eraipeia «Piraeus Capital Management
ApoiBaia KepaAaia EmxeipnpaTikwyv ZupdeToxwv Avivupn Etaipeia» kal To nepiBaiiov Tng, dev éxoups
EvTONigel oudIwdelg avakpiBeleg atnv 'EkBean Alaxeipiong Tou AloiknTikoU ThG.

Abnva, 9 ZenteuBpiou 2019

O OpkwT6G EAEYKTAG AOYIOTHAG
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