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ANAKOINQZH

Katayxwplong oto Tlevikd Epmopwkd Mntpwo (M.E.MH.), otowxeiwv NG Avwvupng Etalpeiag pe TNV  enwvupia
«@OPHINAANTKAMMINA EANAZ AE ANQNYMOZI EMNOPIKH KAI BIOMHXANIKH ETAIPEIA TAANAKTOZ TAAAKTOKOMIKQN
NPOIONTQN KAI NAIAIKQON TPODQN».
O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AGHNQN
AVOKOLVWVEL OTL:

Tnv 04/10/2019 kotaxwpicOnkav oto Meviko Epmopikd Mntpwo (M.E.MH.) ta katwtépw otoeia tng Avwvupung Etatpeiag pe
v enwvupic @PHINANTKAMMOINA EAAAZ AE ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TAAAKTOZ
FTAAAKTOKOMIKQN MPOIONTQN KAI NAIAIKON TPODQN, to Stakpitikd tithAo FRIESLANDCAMPINA HELLAS SA kat aplOud
FEMH 350101000:

A) Me Kwdikd AplOuo Katoywplong 1931119 ot eykekplpéveg amno tnv 30/09/2019 Mevikr) SUVEAEUON OLKOVOULKEG KATAOTACELC
LLE TLG OXETIKEG EKBECELG OTIOU Ao TNV Keipevn vopoBeoia amattouvtal yia t xprion 01/01/2018 éwg 31/12/2018.

B) Me Kwdwkd AptOud Katayxwpiong 1931120 n amnd 30/09/2019 anddaon tng Mevikng Tuvéleuong clpdwva Ue TNV onoia
oplotnkav yLo tov £EAeyxo twv OLKOVOULKWVY KOTAOTACEWV TNE Xpriong amod 01/01/2019 éwg 31/12/2019:

e H eAeyktikn etaipeia «PRICEWATERHOUSECOOPERS A.E.», pe aplBpo pntpwou OEA 113.

«H kataywplon £ywve, HETA ano TUTKO £Aeyxo (éAeyxo mMAnpotntag), cUpdwva pe tn diatagn tov apbpou 9, mapayp. 2,
tou N. 4548/2018 (DEK 104/A) kaw tnv O8nyia pe AAA: 6470465XI8-=D5 (ap. mpwt. 141372/ 28- 12-2018) tng MNevikAG
rpappateiog Epnopiov & Npootaciag Katavalwtr, g cuvSuacopd pe Tig Stataéerg tou N.3419/2005 6nwe LoxVEew.

H yvnolotnta tou mapovtog unopel va emPefatwOdel and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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PPHZAANTKAMITINA
EAAAZ A.E.

AP.TEMH 000350101000

'ExBean Tou AloiknTikoU ZupBouAiou TnG ETalpeiag
XpNUATOOIKOVOUIKEC KAaTAoTACEIG yia Tn Xpron nou €Ange Tnv
31 AekepBpiou 2018 cuppwva pe Ta Aibvn MpoTuna
XpnuaToolkovopikng Avagopac (AMXA)

'EkBeon AveEaptnTou OpkwToU EAeykTn AoyioTn



ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
A TH XPHZH 1 IANOYAPIOY EQ2 31 AEKEMBPIOY 2018
NMPOZ THN TAKTIKH NrENIKH 2YNEAEYZH

H mapovoa ExBeon tov Atokntikod XvpufovAiov cuvtdydnke cOpemva pe tig datdéelg g mop. 3 tov dpbpov 150
Tov N. 4548/2018, yio eTaupeieg OV GLVTAGGOVY YPTUATOOIKOVOIKES KATOGTAGEL GLUPVO. e Ta AteBvn [IpodTuma

Xpnuatoowkovokng Avaeopds (AIL.X.A), 6mwg avtd éxovv vioBetnBel and v Evponaik Evoon.

Xpnupotooikovomkés eEehilelg kot emoocsls Tne ypnong 2018

Xovoyn
To 2018 fitav o akdpe YPOoVId TTOTIKOV TAGEMV GTIS 0YOPES, e CUAVTIKES OAANYEG GTO TOT{O TOVL Alavepmopiov,

eva datnpndnkav ta TpofAnpato Tov EAANVIKOU ¥p1HOTOTIGTOTIKOD GUGTIOTOG.

e 0wt 10 peLoTod TEPIPAALoY, N Etaipeia cuvéyIoE Yoo o akOun YPOVId:
- Noanpocdidel a&io GTOV KOTOVIAMTH TPOGPEPOVTOS KAVOTOLN TPOTOVTA LUE GUVEYEIG TPOCPOPES Kol ELLPOCT)
otV moldTNTa.
- No dwmpel otabepn v mopayoyikn ™ Pdon omv EAlnviky emkpdtewo ko otnpiloviag v
eMMVIKOTTE KOt TV avBevTIiKOTNTO TOV TPOIOVIOV TOL TOPAYEL, Vo OMNMOLPYED TG KATOAANAES

TPoHmoBEGELS Yol AVATTVEN GE OTUAVTIKEG OYOPES TOV EEMTEPLKOD.

Amd 01.01.2018 n FrieslandCampina Nederland B.V. ka1 n FrieslandCampina Hellas avadwopyavoocav Tig
dpaotnplotnTeg Tov oyetiCovrar ue didpopa swoayodueva tpoiovto, Noynoy kot tupid Milner/Fina, pe amotéleopa n

FrieslandCampina Hellas va amoxtiogt peyaddtepn evbivn og mpog avTés Tig dpactnploTnTed.

H FrieslandCampina Nederland moiel yéAa efamopé, spmiovticuéva dnuntpiokd (IFT) ko endvopo topid ot
FrieslandCampina Hellas yio dtavoun otnv EALGSa. Qg amotédespa antig ¢ avadiopyavaongn FrieslandCampina
Hellas @épel minpn vBOvN yia T1¢ dpaoTnplOTNTES SIAVOUNG QVTMV TV TPOIOVTMV. XT0 Taperbdv avtd To Tpoidvta
nolovvray vid to poviédo limited risk. Xpnopomombnke puébodog anotipunong cash flow yio tov mpocdiopioud g
petatoniong a&iog HeTd TV avadiopydvact, n omoia kabopicOnke oe 15.000.000 Evpd kot o mAnpwbei and tnv

FrieslandCampina Hellas otnv FrieslandCampina Nederland B.V.

X ypnon 2018, eréyybnke n emévovomn g eTaipeiog mov apopd T «dnpovpyio povadag enetepyaciog ayeladvod
YAAOKTOG LE EMEKTACT] TNG VOIOTAUEVNG Lovadag enetepyaciog yoovptiovy. Me v v’ apiBp. 140728/27.12.2018
amoeoon Tov Ymovpyeiov Owkovopiog kot Avamtuéng eykpinke n evioyvon @opoloyikng omaAlayng HEXPL TOL

o060V TV 3.296.567 € Y v &v Aoyw emévovon. Kabdg otn eetviy yprion mpokvyave oporoyikég {nuég n
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eToupeia avayvoploe avaforiiOUevn GOPOLOYIK AmO{TNGN Y10 TO GUVOAO TOL TOCOV KOOMG avapEveETaL OTL 6Ta
emopeva 5 étn, 660 dlapkel To dkaimpa TG OPELELOG TS POPOAOYIKNG AmOAAAYNG, 1 ETaLpEin Ba Exel poporoynTén

KEPON Y10 vo cupyMeicet 10 T0G0.

E&éMEn dpactnpromiteov otnv EAAnviki| kot d1e0vi ayopd
O1 toAnoelg xatd ™ ypnon 2018 mapovsiacav peiowon g tééews tov 0,9%. H peimon tov noinceov agpopd

KUPIOE TIg TOANGELS TOL ££OTEPLKOD, TOV TopovGiocay peioon 3,2 %.

AwgOveic dpaotnproTnTeg
O e&ayoyég g Etoupeiog mapovsiocav peioon 3,2% oe oyéon pe v mponyovpevn xprion. [a to 2019 n Etaipeia
0o cvveyiocel TIg TpOTOPOVAIEG YO0 TNV EMEKTOOT] TOL SUKTOOV SLOVOUNG TNG Yo PEATIOON TOV OIKOVOLUK®DV TG

ueyebamv.

Metaforéc 0O1KOVOIKAV peyed @V

Ta otkovopukd peyédbn g Etoupeiog mapovoiacav T mapakdto petaforés:

HoeMoeig: Or toinoeg e Etopeiog avidBav katd m yxpnon 2018 oe €267,5 ek. évavtt €270 ex. xatd v
TPOTYOVUEVT YPNON, oNUEIDVOVTaG peimon 0,9%.

Mukta képon: To puktd képdn katd ) ypnon 2018 aviibav og €55,1 ex. évavtt €49,2 ek. kaTd TNV TPONYOHLEVT
¥PNON, EVO To LIKTO TTEPIBDpLo KEpSovg avnAbe ce 20,61%.

"EEooda dwiknong ko dtabfeong: Ta ££oda droiknong kot d1d0eong g Etaipeiog avirbav og €67,5 évavtt €50,3

€K. Katd TNV Tponyoduevn ypnom, onuewdvoviag avénon katd 34,19 %. H avénorn oeeiletor 610 KOGTOG

avadlopYAvVmGNS TOV OPUCTNPLOTHTOV TG ETULPEING.

EBITDA: H (nuia mpo edpmv, tokmv kot arocPéoewv (EBITDA) aviibe og €7,3 gk., Evavti AeLTovpytkod KEPOOVG
€3,9 ex. v Tponyov eV PN ON.

Xpnuotooikovouka aroteréopota: Ta kabapd ypnuatootkovopkd é€oda aviAbav g €0,4 ek., Kol Tapéusvoy

otabepd G€ GYEOT LLE TNV TPOTYOVUEVT XPNOT).

Anotedéonoto mpo eépwv: H (nuia mpo edpov aviile oe €10,4 ek. évavtl kepdmv €0,9 ex. oe oyéon ue v

TPOTYOVUEVT XPNIOT).

Dopog g1000MpaTog: O POPOG EIG0INUATOG EIvVaL TIGTOTIKOG € 5,3 eK. A0Y® TNG POpPOAOYIKNG amaAlayng € 3,3 &x.

amo v enévovon g Etarpeiog oty Ildtpa kot tov avaPailopevov gopov amod T {npia g xpnong.
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Kafapd aroteréopnota petd amxd @dpovg: Q¢ amotélecpa TV Tapaydviov mov avoivdnkav avotépm 1 Etapeia

epeavioe {npia petd omd eopovg vyoug €5,14 ek. Evavtt kepdav Vyovg €0,03 ex to 2017.

BAXIKOI XPHMATATOOIKONOMIKOI AEIKTEX EITTAOXHX

H owovopkn duapBpmon g Etaipeiog oe oyéon Pactkdv ¥p1LOTOOIKOVOUIK®Y SEIKTOV KPIVETOL LKOVOTOITIKN

KoL ovoAVETOL G EENG:

31.12.2018 | 31.12.2017

1. Kvkhogpopotv Evepyntikd mpog chvoro

evepyNTIKOD 76,95% 78,56%
2.’ 1o Kepdhato Tpog GOVOLO DITOYPEDCEDV 0,5% 7,37%
3. Aglktng KUKAOQOPLOKNG PEVGTOTNTOG 79,67% 87,46%

4. Aglktng oovouIKnG HOYAEVONG:

YHvoro Evepynrtikov wpog obvoro 1dimv

Keporaiov 201,43 14,57
5. Agiktng Miktod Képdoug

Miktd k€pdn mpog Hvoro Kabapov [Toincemv 20,61% 18,22%
6. Xyéon Aaveiopov pog o Kepdioio 1,32

Etopsia - Yrokoraotinoto — Hepifarrov — Epyocrokd Ofpota

H FrieslandCampina Hellas anoteiel péhog tng Royal FrieslandCampina, cuvetaipiotiki etorpeio kot pior amod Tic
UEYOADTEPEG ETAPIEG TOPAYMOYNG YOAOKTOKOWK®OV TPOIOVIWV GTOV KOGUO e TaykOcuo gpPéieta kot Padud

GUVETOIPIOTIKY| TapadocT), mov Eemepvd ta. 147 ypovia.

Kwntpog dvvaun g FrieslandCampina Hellas etvor to ydAa, to omoio mapéyel atéieiwtes duvatoOTnTeg Kot

gukaipieg, mg pio omd TIC O TAOVGIES KOl GUVUPTUGTIKEG PUOIKEG TTNYEG OLUTPOPNC.

H FrieslandCampina Hellas diaypaget o pokpoypdvia Kot ETLtuyr] Topeio. 6TV EAANVIKY 0yopd YOAOKTOKOUIK®DY
npotovtav. Xnquepa, N Etapeia diabétel otovg EAANVEG KATOVOADTEC U0 OAOKANPMUEVT] VKA, YOAUKTOKOMIK®V
TPOIOVTOV, OV TTEPIALUPavEL Bpepikd ydhoto Kot Kpéuee, ydAato efamopé Kot VYNANG Taotepimwong, yinodpTia,
KPEUES YOAOKTOG Kot TVptd, e Tic emmvopiec NOYNOY, FRISO, MILNER kot FINA. [TapdiAnia dtokivel Tpoidvta,
v emoyyehpatiky xpnon pe tig enwvopiec FRICO, DEBIC xon Barista’s Gold.

Me wiot o710 dpapa g Etoupeiog pog “Nourishing by Nature”, ) FrieslandCampina Hellas @povrtilet pe gvovn yia
TNV KOADTEPN SLOTPOPT TOV KOTAVOADTOV Kot T BEATIOTN To10TNTO {ONG TOV TOPAYOYDV TNG, Y10, TO GTIUEPA. KO

TIC EMOUEVEG YEVIEG.
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2TOY0G HOG lvol Vo LETATPEYOVE TIC OLVATOTITEC TOL YAANKTOG GE TPOPILO KOl GLUGTATIKG VYNANG TOOTNTOG.
A&omolovpe pe PLdOIUO TPOTO T GLUVETAPLOTIKY LOG KAT|pOvOopio Kot DINPETOVLE e GERACO TN LOVASTKT 0AVGION
YAAOKTOG, KATOKTOVTOG KOOMUEPVA TNV KOPOLd KOt TO HVOAO TOV KOTAVOAMTMOV KOl TOV TEAATOV TNG GE OAN TV

EXLGS0.

Ot a&ieg pog, 0d kot 90 ypdvia, Tavtilovtal pe Tnv aglomotia, TNV EMKPIVELD, TNV AGPAAELD, TN GPOVTIdA KOl TNV
mowdtnTa Statpoens. H aydmn ko n epmiotoovvn pe v omoia ot EAAnveg Katavalmtés aykaidalovy ta Tpoidvia
¢ FrieslandCampina Hellas, emBefoidvovy tn GuveREln e TNV OTOI0L OVTOTOKPIVOLOGTE GTADEPH GTA TOLOTIKA

KO YELOTIKG KPLTHPLo. OAOKAT PTG TNG OIKOYEVELNG TMV TPOIOVIMV LLOC.

Idwaitepo T BEpa TG aoPaiElOG TOV TPOIOVI®V Hag etvatl BEpa vyiotng onuaciog Kot Yo Tov okomo avtd, 1 Etaipeio
&xel Becpobetnoet mpodiaypapég acpulreiag (Corporate Food Safety Standards), o1 omoieg evempatdvovy mAnpmg
TIG amaltnoelg g 01ebvoic kot eBvikng vopobeciog kol BETovV aKOpo aVGTNPOTEPA KPITHPLXL Yio TNV 1d1o TV

Etatpeion aAld ko yio 6A00G TOVG TPouUn0enTéc TG,

I'o v FrieslandCampina Hellas, xaivotopio mpotapyikd onuaivel dnuovpyio tpoctiBépevng aiag oto mpoiovia
g, UE TPOTO 0 0TOI0G YIVETOL OVTIANTTOC GTOV KOTAVOAMTY. AvTh 1 rhocogia avtikatontpilel Tig a&leg g Kot
UETAPPALETOL TPOUKTIKA GTN dNUlovpyic VE®V TPOPIU®V, TO, 0TTOi0 TPOGEEPOLY EVPVTEPES YEVOTIKEG EMAOYES KO
KOADTTOLY OVGLAGTIKEG OLUTPOPIKES AVAYKES TOV GUYYPovoL avBpmmov. [Tapddiinia, pepiuvd yuo v modtnta {mng
TOV KOTAVOAMTI] KoL GUVEIGPEPEL GTNV VI0OETNGT TPOTLTWV VYIEWVNG SIATPOPT|G LEGM TNG LILEVOVVN G TANPOPOPTONG
Yo T0 GLGTATIKA Kot TO BeppdiKd Poptio TV TPoIdvImV TNG. XPNUATOSOTEL EML GEPA ETAOV TPOYPAUUATO EPEVVAG
0€ EAMANVIKG KO EEVOL TAVETIGTI LA, LEAETOVTOGC, SIOUOPPOVOVTOS Kot S1opK®G eEEMTCOVTAS TIG IO0VIKEG GLVTAYEG

TPOTOVTOV OV avTamoKpivovtal 6Ta TPOTLTE. TG Mecoyelakng kot EAAnvikng dtatpoenc.

H Etoupeio katé v 31 AegkepPpiov 2018, mépav tv evoikialOUeEVOV KEVIPIKAV TNG YPopeiwv 610 Mapovot, diébete
vrokatdotnuo ot BLITE. ITdtpag, pe epyostactokéc eykaTaoTdoels, Kabmg Kot LobBmpuévo DTOKATAGTI LT GTNV
Ayylaro, oto 140 yAp. Oeocarovikng — Bépolag, pe oyxetikr] amodnkn — yuktikovg Bardpovg kot otn Béon Ado
[Ievka otov Acnpdmupyo Attiknig, otig eykataotdoels g Etopeiag STENHUS AYO IIEYKA MONOITPOZQITH
IKE.

H Etaipeio mpoun0evet toug meddteg amd kevipikés amodnkec atov AGmpomupyo ATTIKNG, EVO ToPAAANAa Aettovpyel
UE TEPLPEPELOKA OLOUETOKOUIOTIKG KEVTPO, ot ®eccarovikn kot v Ilatpa. Oleg ot peydrec aivoideg
g&ummpetovvtal anevbeiag, v 65 mepimov cuvepydtec KokvmTovy TV vVIdloitn EALGda, cuprneplopufoavopévav
TOV WKPOV ETOPYLOV Kot T@V Vnoldv. ‘Etot, pe ) onuovtiky GupfoAn yovopeumopmy Kot Stovouémy, 1 dloavoun
KaAOTTEL 0)XEdOV T0 oUVoAo TV 20.000 KotaoTNUATOY TPOPiN®mY oV vrdpyovy ce OAN v EAAdda. Emiong,
€00o14lelL mOALL Qoppakeior KOOMG Kol Ol UEYOADTEPES LOVADES OTNV EMAYYEAUATIKN ayopd, Ommg Eevodoyeia,

€0TIOTOPIOL KOl ETOUPELEG catering.

H povéoa tc FrieslandCampina Hellas oty ITatpa a&lonotel v mopay@yn vomov YOAAKTOS avoTNpE eTAEYUEVDV

KTNVOTPOPIKAOV HOVAO®V TPOKEIWEVOL Vo ONUIOVPYNOEL, HE EAANVIKY TPOTN VAN, TNV OYomnuévn oepd
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YOAOKTOKOUIKOV TTPoidvTv TG eAMvIKNG okoyévelag: yaiato NOYNOY FAMILY, NOYNOY CALCIPLUS,
NOYNOY KID, NOYNOY Noulac kpépeg yohaktog NOYNOY kot NOYNOY yuoovprtt.

To mpdtumo epyootdoio g Ilatpac, amoteieitar amd 4 KOWVOTOUES YPOULES TOPAYMYNG YOAMKTOS Kot Olafétet
vrepohyypovo eEomAlcud mov Aertovpyel oe 24wpn Pdom, aKoAovB®OVTAG TIG MO OAOKANP®UEVES Ol0dIKAGIES
SoPAAoNG TOOTNTOC, LE TNV TANPN avAmTuén Kot eappoyn Tov cvatnudtov ISO 9001, 1ISO 22000, 1SO 14001,

VLo TNV emonTED APTLOL KOTAPTIGUEVOL TPOGHOTLKOV.

210 €pY00TAG1IO AtTOLPYEL GLYKPOTNUO BroAoyikng eneéepyaciog VYPOV AVUATOV, OTMS TPOPAETEL 1 EYKEKPIUEVT
MIIE mov cuvodevel Tnv ddeto Aettovpyiog, eV 1 GOOTH Agttovpyio TOV EMPERAIOVETOL OTO TAKTIKEG AVOPOPES
EOIKEVUEVOV ETALPEIDOV OlOKPIPmone TepIBoAAOVTIKGOV TapapéTpoy. To oteped amdPANTO CLYKEVTIPOVOVTOL GE
€101K00G KAELGTOVG OOAAOVS HEImONG OYKOL Kot peTapépovtal Tpog Toug Oeopobetnuévoug XY TA and 1dtkevpéveg
gtapeieg cvAloync. H Etaipeia dev mapdyet emkivovvo, amofAnta.

H Etoupeia dev emPopiver idiaitepo to mepiPdirov kot eEakorovbei evepyd vo tpoctabdei va fertidvel Tig pebddovg

NG £TOL MOTE VO EVOL TTLO PIAIKT TPOS QLTO.

Yvuykekpéva, n Etapeio epappuolel mpoaktikég yloo TNy pHeimon e KatavaAwmong eVEPYELNG (TT.Y. AVIIKATAGTAOT)
AQUTTAPOV POTIGUOV OO VEAG TEYVOAOYING) Kol peimong g xpnong Tiaotikov. Ot Tpoomdleleg ¢ va yivel wo
OUAIKN pE TO TEPIPAAAOV cuUTEPIAAUPAVOVY KOL TNV EVEPYT] GUUUETOYN| GE TPOYPAUUATO OVAKVKAMGNG TOL £XOVV

avantuydel og mavelladikd eninedo.

H Eraipeia £gel avomtoypévn tnv cuveidnomn mov agopd to TeptPAAAov Kot TV TPosTacio ToL Kot avayvopilel tnv

avdykn yio ocvveyn Pertioon g mepiPaiiovTiknig TG enidoong pe Paon Tig apyES TG AEPOPOL AVATTLENG.

H d1o0iknon g Etaupeiog evnuepoveton yuo ta Oépata tov mepipdilovtog oe cuveyn Pdon kot vdpyel déopevon
OA®V TOV PEADV TNG V1oL TANPT SLUUOPE®SN Ue TN vopobeaia Kot To d1efvi TpodTLTA OV TNV eEAcPaAilovy Kat Oyt
pévo apov Bewpei 0TL 1 TpooTacia Tov TEPPAALOVTOG Eival KOWMVIKO ayaBd peyding omovdatdTnTag Tov opeiiet

va TEPOGTO.’ESI’)ST(H.

H Etopeio otoyxevel oe pio 1coppomnpévn) OKOVOUIKT avamTuén oe oppovio HeE TO QUOIKO TEPPAALOV.
Axorov0dvTog TIC aveTépm apyES, aoKEl TIC dpaoTPOTTEG TG ME TPOTo Tov e&ooolrilel apevog uev v
wpootocio. Tov TEPPAAAOVTOC amd TNV Asrtovpyio TN 101G OAAG Kol TV GLVEPYOT®OV, TPOUNBELTOV Kot

vIEEPYOLAP@V TNC.

O gpyalouevol otnv FrieslandCampina Hellas amotelobv 10 TAéov TOADTILO KEPAANLO TG AELTOLPYIOG TG, KOOMG
N mapovoo, Ko perhovtikn mopeio e Etapeiag Ppioketan og dueon cuvaptnon pe toug avOpomovg e Kotd to
2018, n Etaipeia amaoydince 490 epyaldpevoug, eved mopaiinia, copPaiel 6t onpovpyic EKOTOVIAS®mV ETTAEOV

0éoemv epyaciog oto SIAQOPa GTASI TG TOPAYMYIKNG AAVGIS0C KO TMV VTOCTNPIKTIKAV EPYACLOY GTIV 0yopd.

Baown apyn g otpatnykng g Etatpeiog sivor n cvveyng evioyvon kot PeATioon TV GUGTNUATOV avATTuENG
TOV TPOCHOTIKOV TNG KOl TOV EMTESMV TOLOTNTOC EPYACING TOVG e KOPLOVE AEOVEG TNV EXUOPPOOT) KOl EKTAIOELON
tov. H mpodbnon tov icmv gukaipidv Kot 1) TpocTacio. TS TPOCOTIKOTNTOS TOV PYALOUEVOV ATOTEAOVV PACIKES

apyés e Etanpeiag.
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ZePA OYETIKOV ETUOPOOTIKMOV GEUVOPIOV TPAYUATOTOOVVTAL, EC0MOTEPIKE KATA TNV OldpKEWL €PYACIOG TOV
TPOcOTIKOD Kot eEmTepiKd Otav ypeldletor Kabmg Packd péAnpa g Etapiog kot tov vreufhvov tov tunpdtov
glvar m Swopkig EMKAPOmOinon TG YvAONS Kol 1) O10TiPNoT] TOV GLVOAOL TOV TPOCMOTIKOD GTNV YUY TNg

EVNULEPMOT|G.

[Ip6cbeta n Etoupeion éxer avemtuypéveg dwodikaciec mov eEac@aiilovv tnv vylEwn Kot TV ac@dAeln TV

epyoalopévmV Kol GUVEPYATAV TNC.

Ov epyoaocokéc oyéoelg Pacilovrar mave oto oegfacud Tov avlponivov SKIOUATOV Kol TOV EPYUCLOKOV
glevbeplov, TAVo GTNV OVATTLEN TVEDUATOG OO Ai0G EUTIGTOCHVNG, KATOVONGTG KOl GUVEPYAGING, KOOMG Kol 6TN
KafiEpwon ToATik@v dtoiknong avBpmmrivov duvaptkod wov kabopilovv pe capn kol apePOANTTO TPOTO O TO
0éuato TPOCANYE®Y, UETAKIVIOE®MY, TPOAYOYDV, EKTOIdELONS, OuoPdv, TPdeheTOV TOpPOoYDV, CdEDV Kol

amovoimv. Ot tpofréyelg g epyatikng vopobesiog akoiovBodvtat avetnpd.

Extég amd Tig mhong pUCEMS YPNUATIKEG AUOPES, TOPEYETOL GTO TPOCOTIKO Kal v VPV PAGHO OIKEWODEADY
TOPOYDV TTOV KOADTTOVV aVTOVG KOl TIG 0IKOYEVELEG TOVG. O1 01ke100elel mapoyEc amofAEmOVY GV EVIGYVOT TG
AOQAALGTC TOVG TEPAY TAOV OTALTHCEMY TOV VOUOV, GTNV TEPULTEP®D GVOPIEN TOV OEGUMY TOVG e TV Etaupia, oty
avAmTLEN TS CLVEPYAGIOG KOL TOV OLOSIKOD TVEDLOTOC KOl 6TV EEAGPAAIOT) 1G0PPOTTIOG LETAED TPOCMTIKNG KOl
enayyeApatikng Long. Optopéves amod Tig evépyeleg Tov vVAoTomOnkay pe TpwtofovAia g Etaipiag sivon :
o lIpoypappa Acpdiong Zong — Nocokopetakng [epiBoiymc tov epyalopévav Kot TV 01KOYEVELDY TOVC.
o  Yvuvro&odotkod [pdypappa.

Kivovvol kon afspordtntee

O ypnuatootkovopkég kataotdoelg g 31 Aekepfpiov 2018 éyovv kataptiotel fdoet TG apyng TNG CLVEXLGNC TNG
dpaotnpotntog (going concern), o@ov ANEeOoOV vaoéyYM Kol Oca  OVOQEEPOVINL OTIC ONUEIDCELS TOV

YPNHATOOUKOVOLUK®Y KOTAGTAGEWDV.

Kivouvol paxpoorkovouikod mepifdirovrog

To gopeTdPANTO LOKPOOLKOVOUIKO Kol XPMUATOOtKovoLkd mepifdAiov oty EALGda dev avapéveton vo ennpedoet
OTUOVTIKA TNV Agltovpyia, T dpacTNPLOTITO KoL TV OKovopkn Kotdotaor g Etaipeioc. [lap’ 6Aa avtd 1 Atoiknon
EKTIUA SLOPKMG TNV KOTAGTAON KOt TIG THAVES ETMTAOCELG TNG, TPOKEWEVOD VAL SL0GPOAIGEL OTL AapBavovTon £ykonpo Ol
TOL avolyKoio, KoL Suvatd PETPOL KOl EVEPYELEG YO TNV EANYIOTOTOIMNOT] TVYXOV EMATOCEWV OTLS OPACTNPIOTNTEG TNG

Etonpeioc.

Emygipnolokoi kivovvor
Kivovvog moijcemv

O «ivéuvog TOANGEDV AVOPEPETAL GE OVOCTAATIKOVS TAPAYOVTES Y10 TV avATTLEN TOL KOKAOV EPYACIDV.
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Kivovvog kdoTovg
O «kivouvog KOGTOVG AVOPEPETAL OTIC AVOTIUNTIKEG ATOKAGELS TOV EVOEYOLEVMS VO, LITEPEOLY Kot oV duvnTikd Hal

avénoovv o Bropnyavikd KOGTOG Kot T YEVIKA 5000

Kivouvog avrayoviepov

O topeic otovg omoiovg dpactnprormoteitan 1 Etaupeio, amotehodv nedio Evrovov aviayoviopov 0o amd pueydaovg
N eyydplovg debveig maikteg TV v AOY® ayop®dv, 0G0 Kot amd TOAD UIKPOVG £0VIKOUG 1| OKOUO KOl TOTIKOVG
OVTOYOVIOTEC,

[MopdAinio, ¢ OTOTELECUO TNG YEVIKNG TACMG TNG KOATAVAAW®OTNG TOYKOGHI®MG OAAG Kol 1010itEpo AOY® T®V
VOIOTAUEVOV OIKOVOLIK®YV cuvOnk®v otmv EAAGOa, dSapopeavetol pion dtopkng avénomn otnv Kotavaiwor

TPOTOVTOV 1OIOTIKNG ETIKETOS LE EMIOPUCT] GTOV OVIUYDOVIGUO TOV YOAUKTOKOUIK®V TPOIOVI®V.

Al gipron YPNUATOOIKOVOULKOD KIVOUVOU

Kivovovog ouvvOnkov ayopdc: Xvvictotar otov Kivovvo to amoteléopata ¢ Etopeiog M n oéio tov
AP LLOTOOUKOVOUIK®VY TNG LEG®V vaL eMNPedLovTol omd aAlayn TIHAY, OTMG GCUVAALLYLATIKES IGOTLUIES, ETITOKIO KoL
TIEG TOV PETOYMV Kol GKOTOG VTG TG dtaxeiptong kivdbvou eivan va edéyyet Tnv éxbeon tng Etaipeiog o€ avtoig

GTO0 TAOIG1O ATOOEKTMV TOPAUETPWOV, LE TAPAAANAN PEATIGTOTOINGT TV ATOSOGE®V.

Yuvarraypotikog kivovvog: H Etaipeio Spactnplonoleital o d1e0vég emimedo, aAld dievepyel cuvailoyég kupiog
oe Evpm, mov glvar to Agttovupyikd tng vOpspa, ondte dev ektifetal o S10KVUAVOELS GCUVOAALYLOTIKOV IGOTIUIDV

amo elooy®yég 1 eEaymyEc ayafdv Kol VINPECLDV.

Kivovvog emrokiov: Ta Aettovpykd £€coda kot ot Topelakég poég g Etopeiog dev ennpedlovtol onpoviikd ond
SLOKVUAVOELS ETTOKI®V, EVD M £k0eoN G KIVOLVO EMITOKIMV Y10 VTOYPEDCEIS KOl ETEVOVGELS TapoKoAlovOeitan og
npobmoroylotikn Baon. H Etaupeio mapakolovdel d1opkmdg TIg TAGELS TOV EXITOKIMV KO TLG ¥PNUOTOSOTIKES AVAYKES
NG KOl Ol OTOQAGELS Yo TNV OlAPKEW TOV OOVEIDOV Kol TNV oxéon oTabepod Kol KLUOIVOUEVOD EMITOKIOL

Aappavovton Egxmplotd yio kdOe mepintwon.

Kivévvog pevstéotyrag: Eivol o kivdvvog va unv pmopel 1 Etaipeio vo ekTANp®OGEL TIC PN ILOTOOIKOVOUIKEG TNG
VIOYPEDGELG OTAV ANYOVV, EVO 1] TPOGEYYIGT TOL VI0OETEL Yo TNV Slaygipion g pevetdTTag Eival vo dac@arilet,
060 yivetal meplocOTEPO, OTL OOl EXEL TAVTO APKETN PELGTOTITO Y1 VO EKTANPDOGEL TIC ANEPODECUES VITOYPEDGELG
G KaT® amd cuvhibelg 1 dhoKoAeC cLVONKES, YWPIG va veicTaTol un amodektéc (nuieg N va StoKvOVVEDEL TV GAUN
G, O10TL TEPLOPILETAL GNUAVTIKA O KivOUVOG PEVGTOTNTOG AOYM TNG GMGTNG XPTILOTOOIKOVOLIKTG 01apBpmong oAAd

KoL TG oTNPIENG o TNV PUNTPIKY| ETOLPEIX.
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IIietotikég kivovvog: Eivar o «ivovvog {nupiag oe mepimtwon mov meAdtng M Tpitog o€ cuvolAoym
YPTLLOLTOOUKOVOULKOD HEGOV OEV EKTANPDGEL TIG GLUPATIKEG TOV VIOYPEDGELS. AgV SOTPEYXEL OVOIDON TUOTOTIKO
Kkivduvo amd tovg meEAdTEG NG, KOOMG £xEl OCQUAMGEL TA VTOAOITA TOVS Y10, TEPMTMGELG LN EIGTPAENG, EVD OTOL

Kkpifnke avaykaio, £xel dtevepynoel mPoPAEYELS EMGOALELOG.

Awygipion ke@aiaiov

[Molutue g Etaupeiag givar n diatpnon wovomomikng Kepaioakng Pdone, dote vo vrootnpiletatl 1 opaAn
Agrtovpyio TG, Vo STNPEL TNV EUTIGTOGUVY TOV TIGTOTOV Kol TNG ayopds otnv Etaipela kon va emitpénet tnv
peAlovtikn avdmtuén tov dpactnprotitov g Etaipeiag. H Awoiknon topakoiovdel v anddoon tov keporaiov,
v omoia opiler N Etapeia og ta kabapd amoteréopota drapepéva e to cHhvoro g kabapnc 6éomng.

Agv vmp&av oAdayég oty mpocsyylon mov viobetel  Etaipeia oyxetikd pe ) dayeipion kepoiaiov Kotd ™
dlapKeLa TG ¥PNoNG.

2t mopodoa xpnon, To cHvoro tov Idiov Kepalainv katéotn Katdtepo amd 10 Y2 TOL HETOYIKOL KEPAAQIOL Kot
MG €K TOVTOL GLVTPEXOLY 01 TPOoVTOBESEIC EPap oY Tov apBpov 119 tov K.N. 4548/2018.

To ev AMoyw Bépo tébnke mpog ocvlfton and to Alokntikd XZvuPodiio g Etapeiog oty Extoktn eviknm
Yvvélevon 26 lovviov 2019. O Bacikdg péToyos amopicioe vo Adfel To amapaitnTo LETPO MOTE Vo eE0CPOUMOTEL 1)
ampOGKONTN GLVEYLOT TNG OpacTnplotnTag g Etanpeiag .

H Etaipeia dev katéyel idieg petoyéc.

Aowéc TANpoQopies

H Eroipeio dev katéyel cuvdAraypa kot opdAoya 1 ¥pedYPAPO OTOLUGONTOTE LOPPNGS.

IIpoortikéc yio Ty yprion 2019

Toéoo 1 Tpanela g EALGS0g 660 kat o diebveic opyaviopol Tpofrémovy Betikd puBud avantuéng tov AEII yia to

20109.

Y10x0¢ via v Etopeion yioo ™ ypnion 2019 moapapéver n Pektioon tov Aswtovpyikdv oamoteAecpdtov. H
OVOUEVOUEVT]  ETOVOQOPA TNG EAMANVIKAG OLKOVOUIOG o€ Tpoyld avamtvéng, 1 otabepomoinon Tov ayopdv ce
GUVOLOCUO WE TIC OTOYEVOUEVEC GTPUTNYIKEG EMIAOYEG TNG O10IKNONG OMOTEAOVV avaykaieg cuvOnkeg yo. v

enitevén TV 6TOY®V TOL HOKPOTPODEGUOV TAAVOL TTOV £XEl EKTOVNOEL.

Aapfavovtag voyn ™ @von v dpactplotitov ™ Etapsiag kot 1o yeyovdg 6Tl avikel og o omd TIg
UEYOADTEPES OIKOVOLUKEG OVTOTNTEG TNG Eupdnng, Kabdg Kot T ypnHUATOOKOVOLUKT TNG KATAGTAGT] TUXOV PV TIKES
g€elileic onv EMnvikn owovopio dev avapéveral va ernpedoovy oTUovTIKO TV opoAn Asttovpyio . [apdia
avtd, 1 Aloiknon ekTiud SPKOS TNV KOTACTOOT Kot TIG TOOVEG ETTTOCELS TNE, TPOKEWEVOL VA, ScQOAIGEL OTL
Aoppdvovtor €ykaipa OAQ TO OLVOTO UETPO KOl EVEPYELEG YL TNV EAOYICTOTOINGT TLYOV EMATOCEDV OTIC

dpaotnprotnteg g Etoupeiog.
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LNUOVTIKA YEYOVOTO TOV £Y0VV GVUPEL 6TO YPOVIKO d1dcTNUA 00 TN ANEN TS YPNOE®S HEYPL TNV NUEPOUN VIO,

vrofoing tne rapoveos ExOsonc

ATo ™ MEN g KA pevng xpfoems g 31 Askepfpiov 2018, péypt v nuépa cuvtdéemg g mapovcas ExkBésemc,
dev cuVEPNoaV oNUAVTIKA YEYOVOTO OV VA ETNPEALOVV TIC XPNLATOOIKOVOLIKES KATAoTAGELS TG 31ng Agkepuppiov
2018.

Maopovet, 20 ZertepuPpiov 2019
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XpnNHaTooIKOVOHIKEG KaTaoTAaoElg
yia Tn xpnon nou €An&e Tnv 31 AekepPpiou 2018
oupewva Pe Ta Aiebvn MpoTuna XpnuaTooIKOVOUIKNG
Avapopac (AMXA)
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZX 31 AEKEMBPIOY 2018

(Mood o€ Eupw, eKTOG GV ava@EPETal dIAPOPETIKA)

ENEPIHTIKO

Mn KUuKAOQOpPOUV EVEPYNTIKO

Auha nepOUCIaKA OTOIKEID
Idl0xpnoiLonoioUKEVa EVO®UATa NAyla GToIKE(d
AvaBaMOpEVEC POPOAOYIKEG ANAMNOEIG
SUMMETOXEC

AoIneG PakponpdBEGES anamnoEig

KukAo@opoUv EVEPYNTIKO

Anobépara

Anamnoeic ano NeAATES

Anamnoei; anod ouvOEDEPEVEG ENXEIPNOEIG
Aoina aToIxeia KUKAOQOPOUVTOC EVEPYNTIKOU
®OPOG €I000NAIATOC EI0NPAKTEOG

Aabéoiua kal Tayeiaka iooduvapa

ZUVOAO EVEPYNTIKOU

1810 KEQAAAIA KAl UNOXPEWCEIG
‘I81a KepaAaia

MeTOX KO KEPAAaIo

AnoBeparka

AnoTeAéopaTa g véo

MakponpOBETHEG UNOXPEWTEIG
MpoBAewn anolnpiwong Npocwrikou AOyw e§6dou and Tnv
unnpeaia

BpaxunpoOeCHEG UNOXPEWCEIG
MpopnBeUTEG

Y NMOXPEWOEIG NPOC TUVOESEPEVEC ENXEIPNOEIG
NOINEG BpayunpOBeCEG UNOXPEWTEIG
O@eAéC anod @OPoUG Kal EI0POPEC

DOPOG €I000ANATOG NANPWTEDC
BpayunpoBsopa daveia

ZUVOAO UMNOXPERDCEMV
ZUVOAO 13imV KEQAAdi®V Kal UNOXPED TEWV

OI ENIZYNAMTOMENEZ *HMEIQZEI> MOY ANA®EPONTAI ZTIZ ZEAIAEZ 5-23 ANTOTEAOYN ANAMOZMNAZTO MEPOZ AYTQN TQN

XPHMATOOIKONOMIKQN KATAXTAZEQN.

Znp.

(=)}

10
10
11

12

13
13

14

15
19
16
17

18

31/12/2018 31/12/2017
620.513 599.544
15.531.719 15.608.788
6.250.360 983.838
89.039 88.452
516.277 516.277
23.007.908 17.796.899
9.676.262 8.633.369
44.951.867 44.562.240
332.308 738.759
6.536.470 2.335.573
946.251 -
14.357.670 8.925.187
76.800.829 65.195.128
99.808.737 82.992.027
4.901.040 4.901.040
12.924.880 12.976.756
(17.330.415) (12.181.362)
495.505 5.696.434
2.917.068 2.750.473
2.917.068 2.750.473
24.263.053 22.122.046
67.278.632 40.167.910
3.695.252 3.603.086
1.159.227 810.545

- 341.533

- 7.500.000
96.396.164 74.545.120
99.313.232 77.295.593
99.808.737 82.992.027
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ IIA TH XPHZH NOY EAH=E 31 AEKEMBPIOY 2018

(MosA sE EYPQ, EKTOS EAN ANAGEPETAI AIAGOPETIKA)

Kukhog epyaaiov
KooTog nwAnoewv
MiIkTa k€PN

"E€0da dioiknang

'E€0da 81aBsong

'E€0da avadiopyavwong
Noina 'Ecoda/('EEoda)

Képdn/ ({nHi€g) npo pOopwV Kal XPNHAT00IKOVOHIK®OV

anoTeAECHAT WV

XpNUaTookovouKa €€0da
XpnUATOOKOVOUIKG £€000a
KEpdn/ (Enpieg) npo popwv
®Opog €I000APATOC

Képdn/ (Znpieg) HETG POpPpWV

Aoina cuvoAika E1I003NHATA NOU KATAXWPOUVTal

aneuBeiag oTa 181a KepaAaia
AvaloyioTika KEpdn/(ZnuEe)
AvaBalopevog POpog

ZuvoAika k€pdn/ ({npieg) HETA anod popoug

KATAZTAZH METABOAQN IAIQN KED®AAAIQN A TH XPHZH NOY EAH=E 31 AEKEMBPIOY 2018

(MosA sE EYPQ, EKTOS EAN ANAGEPETAI AIAGOPETIKA)

Ano 1 Iavoudapiou éwg

Znp. 31/12/2018 31/12/2017
20 267.561.524 270.016.708
21 (212.422.999) (220.812.967)

55.138.525 49.203.741

21 (7.571.904) (7.644.828)

21 (44.908.753) (42.663.819)
21 (15.000.000)

22 2.344.387 2.442.281

(9.997.745) 1.337.375

23 (448.808) (440.741)

23 18.938 11.037

(10.427.615) 907.671

7 5.278.562 (876.717)

(5.149.053) 30.954

(69.167) 8.768

17.292 (2.543)

(5.200.928) 37.179

zi;g)h(::g AnoBeparika :::g:)’;:;:;‘; Anomhig:;wru &6 Ziuvolo
YnoAoino 1 Iavouapiou 2017 4.901.040 13.002.339 (31.808) (12.212.316) 5.659.254
SUVONKG kEPDN/ (INMIEC) HETA POPWV - - 6.225 30.954 37.179
YnoAoino 31 AskepBpiou 2017 4.901.040 13.002.339 (25.583) (12.181.362) 5.696.434
YnoAoino 1 Iavouapiou 2018 4.901.040 13.002.339 (25.583) (12.181.362) 5.696.434
ZUVONIKG kEPDN/ ({nMiEC) HETA POpWV - - (51.875) (5.149.053) (5.200.928)
YnoAoino 31 Askepppiou 2018 4.901.040 13.002.339 (77.459) (17.330.415) 495.505

OI ENIZYNAMNTOMENES ZHMEIQXEIZ MOY ANA®EPONTAI XTI EAIAES 5-23 ANOTEAOYN ANAMOZMNAXTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.
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KATAZTAZH TAMEIAKQN POQN 1A TH XPHZH MOY EAH=E 31 AEKEMBPIOY 2018

(MozA sE EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

Tapeiakég poég anod AEITOUPYIKEG SpacTNPIOTNTEG
Kepdn/(Znpieg) npo popwv
MA&ov/pgiov Npooapuoveg via:

AnooBEoei; BI0XPNOIMOMNOIULEVOV EVOWHATWY Nayiwv GTOolX.

AnooBETEIC QUAWV NEPIOUCIAKGV OTOIXEIDV
MpoBAEYelC yia anolnuiwon npoownikou

Znuiec/(KEpdn) anod nwAnaon BIoxPNCIIOMNOIOUNEVWY
EVOWUATWV Nayinv oToKeiv

Anopeinon anoBepaTtwv
Anopsinon anamnoswy
XpnuaTooikovopka £€0da - Kabapd

MA£ov/ygiov NpoodpuovES via ETABOAEC KEaAdiou Kivhong
(AUENON)/MEiwon anoBepaTwy

(AUENON)/Eiwon anamrnoswy

AUENnon/(Keimon) unoxpenoewv (NANV Tpaneduv)

Meiov:

XpewoTIKoi TOKOI Kal ouvaen ££0da karapAnuEva
KatapAnuévol popol kal npoaTiHa

Eiopoég/ (EKPOEG) ano AEITOUPYIKEG SPAcTNPIOTNTEG
(a)

Ayopd BI0XpNOILONOIUUEVGV EVOWUATWV Nayikov OTOIKEWV
Ayopa GuAwv NEPIOUCIAKLV OTOIXEIDV

MwANGn BIOXPNCIMOMNOIOUKEVWY EVOOUATWY Nayiov OTOKEIWY
MOTWTIKOI TOKOI EI0MPAXOEVTEC

EKpO£G ano eNeVOUTIKEG dpaoTnpioTnTEG (B)

MANPwHEG yia daveia

Ekpo£g anod XpnHaTodoTIkEG dpaocTnpioTnTEG (Y)
KaBapr} al&non/(Keiwon) oTa dabéaiua kal TaUEIaKa
iooduvaya (a) + (B) + (y)

Aabéoia kal Tagerakd iwoduvapa 1 Iavouapiou
AilaBéoipa kal Tapeiakda 1I0080vapa 31 Askepppiou

OI ENIZYNAMNTOMENES ZHMEIQXEIZ MOY ANA®EPONTAI ZTIZ EAIAES 5-23 ANOTEAOYN ANATMOZMNAXTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.

Ano 1 Iavouapiou £éwg

Znp. 31/12/2018 31/12/2017
(10.427.615) 907.671

2.474.776 2.464.167

5 164.012 140.513
14 97.428 67.675
(23.912) 1.442

2.198.508 1.898.314

10 117.000 -
23 429.870 429,704
(4.969.933) 5.909.485

(3.241.401) 4.645.018

(4.301.073) 7.639.735

29.692.578 (16.701.984)

17.180.170 1.492.254

23 (448.808) (440.741)
(1.259.043) (943.338)

15.472.319 108.176

6 (2.447.611) (917.117)
5 (184.981) (127.426)
73.817 928

23 18.938 11.037
(2.539.836) (1.032.577)

18 (7.500.000) -
(7.500.000) -

5.432.483 (924.401)

8.925.187 9.849.588

12 14.357.670 8.925.187
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1. T[ENIKEZ NAHPO®OPIEZ

H ®PHZAANTKAMIMINA EAAAS ALE. (« n ETaipgia») ival avwvupn UNopikn Kai BIOUNXavikn €Taipeia YaAakToG, YOAAKTOKOMIKMY
npoioVTWV Kal Nadikwv Tpo®wv, n onoia 1BpUdnke To 1983, é€xel Tnv &pa Tng oto Anuo Apapouciou ATTIKAC Kal €ival
KaTaxwpnuevn ato MnTpwo AvavUpwv ETaipeiov pe apiBpo 13796/01AT/B/86/381. H diapkeia Tng £xel opioBei og nevrvra (50)
£1n, dUvaTal ¢ va napaTabei Ye anogaacn Tng Mevikng Zuvéleuong.

H 8nTeia Tou AloiknTikoU SupBouAiou, To onoio eEgAgyn ano Tnv Mevikn SuvéAeuon Twv MeToxwv Tnv 30n Iouviou 2015, Afjyel Tnv
30 Iouviou 2020, napateivopevn, 6nwg opilel To KataoTaTiko, JEXPI TNV ENOPEVN TAKTIKN MEVIK ZUVEAEUOT, XWPIG OPWCE va WMopE
va unepPei Tnv e€acTia. H oluvBeon Tou, £xel wg €ENc:

MPOEAPOZ - Roeland Francois Van Neerbos

ANTIMNPOEAPOZ - Jurgen Sandmann

AIEYOYNQN >YMBOYAOZ - KwvaoTavTivog Mayyiopog

MEAH - XprioTog AnooToAonouhog kai EuBUIog ZpupviwTng

MnTpikn eTaipeia eival n eTaipeia FrieslandCampina International Holding B.V, n onoia £dpetel oTo Amersfoort Tng OAavdiag
Kal katéxel To 100% Tou peToxIkoU Kepahaiou Tng ETaipeiag. H TeAikr ehéyxouoa ovtotnTa eivar n etaipeia Royal
FrieslandCampina N.V pe £€dpa To Amersfoort Tng OAMavdiac,

O! XpNMATOOIKOVOUIKEC QUTEC KATAGTACEIG EXOUV £YKPIBei Npog dnuoaicuan anod To AloiknTiko ZupBoUAIo Tng ETaipeiac Tnv 20
ZenTepBpiou 2019 kal TeEAoUV UNO TNV €yKpian TNG TAKTIKAG MEVIKNAG ZUVEAEUONG TWV HETOXWV.

2. BAZH NAPOYZIAZHZ TQN XPHMATOOIKONOMIKOQN KATAZTAZEQN

O1 ouVNUMEVEC XpNUATOOIKOVOUIKEG KaTaoTAoEeIg £xouv ouvTayBei cUPpwva e Ta Aigbvr NpoTuna XpnuaToolKoVoUIKAS Avapopac
(A.N.X.A), dnwg €xouv uioBeTnBei anod Tnv Eupwnaikr ‘Evwaon.

O! XpNMATOOIKOVOUIKEC KATAOTACEIG €XOUV ouvTaxBei pe Baon Tnv apxr Tou IoTopikoU KOOTOUC Kal We Baon Tnv apxn Tng
ouvexIlopevng dpaocTnpioTNTAaG. Ta Mood nou nepIAauPfdavovTal o auTéC anesikovifovral os Eupw, €kTOC €av avagEpeTal
dlaPOpPETIKA, EV® TUXOV SIAPOPONOINTEIC OE NMOGA OPEIAOVTAl OE GTPOYYUAOMOINTEIC.

>Tn napoucda xpnon, Aoyw Twv £E03wv nou npokuwave and Tnv avadiopyavwon Twv dpacTnpioTiTwy Tng ETaipeiag onwg
avagépeTal oTn Znueioon 21, To oUvoAo Twv Idiwv Kepalainv KAaTEOTN KATWTEPO Ano TO 2 Tou PETOXIKOU KEPAAQioU Kal w¢ K
TOUTOU OUVTPEXOUV Ol NPoUnoBeceig epappoyng Tou apBpou 119 Tou K.N. 4548/2018.

To ev Moyw Bépa TEBnKe npog oulrTnon anod To AIoIkNTIKO ZupBoUAio TnG ETalipeiag aTtnv 'EkTaktn Mevikn Zuvéleuon 261 Iouviou
2019. O Bacikog WETOXOC ano@dcios va AdBel Ta anapaitnTa WETPA WOTe va £€ACQAMICTEI N AnNpOOKOMTN CUVEXION TNG
dpaoTtnpidTnTac TN ETaipeiac TouAAXIOTOV KATA TOUC ENOPEVOUC 12 HNVEG.

H katdpTion Twv XpnHaTooIKoVouIKwY KaTtaoTdoswv oupewva pe Ta A.MN.X.A anaitei Tr JIEVEPYEIQ EKTIMNOEWY Kal TNV UIOBETNON
napadoxwv anod Tn Aioiknon oTn diadikadia papuoync AoYIOTIKWV NOAITIK®Y, Ol oroie¢ ennpealouv Ta undAoINa NEPIOUTIAKOV
OTOIXEIWV Kal UNoXpeWaswy, £00da Kal £€0da kal Tr yVmoTonoinon eVOEXOUEVWY ANAITHOEWY Kal UNOXPEMTEWY TNV NUEPOUNVia
XpNHATOOIKOVOMIKNG ©&onG, evw BacifovTal oTnv unapxouoa euneipia kai o€ NapayovTeg Nou BswpouvTal eUAoYol, KATw anod TI¢
UNApxXoUCEG CUVBNKEG kal anoTeAoUV Tr BAoN yia TN Afyn anopAacewy OXETIKA HE TIG AOYIOTIKEG ASIEG TWV NEPIOUTIAKWV OTOIXEIDV
Kal TV UNOXPEWOEWY Nou Oev NPoKUNTOUV anod AAAEC nnyec.

AvaBewpouvTal g€ ouvexr BAcn kai avayvwpidovral oTn Xprion nou npayyartonolouvTal ennpealovrag TIG OXETIKEG NEPIOSOUC Nou
apopoulV, eV Ta NPAYHATIKa MEANOVTIKG AnOTEAECHATA eVOEXETAl va OIAPEPOUV and TIC AVWTEPW EKTIUNACEIG, ONOTE Ol OMOIEC
anokAigeic dUvavTal va €Xouv ONMAvTIKN ENINTWOoN €N TwV XpnUATOOIKOVOUIKWV KaTaoTaoswy.

3. BAZIKEZ AOrIZTIKEZ MOAITIKEZ

O1 BaoIkOTEPEG AOYIOTIKEC ApXEC MOU MapdTiBevral UIOBETABNKaV Kal akoAouBouvTal PE OUVENEId O OAEC TIC XPNOEIG nou
napoucialovTai aTIG GUVNMHEVEG XpNnUATOOIKOVOUIKEG KaTaoTdaaoeig, apou AngBei unown n Znueiwon 3.15.

3.1 ZYNAAAATMATIKEZ METATPOMEZ

(a)  AeiToupyiko vOUIOua Kal VOUIoNa napouaciaong

Ta oToixeia TwWV XPNUATOOIKOVOUIKWV KATACTACEWV TNnG ETaipeiag emipeTpawvral BACEl Tou VOMIOUATOG TOU NPWTEUOVTOG
olkovopikoU nepiBaAovTog, oTo omoio n ETaipeia Aermoupyei («AEITOUpYIKO VOUIONa»). Ol XPNUATOOIKOVOUIKEG KATAOTAOEIG
napouaiadovTal o€ Eupw, nou €ival To Aeiroupyikd VOUIoKa kal To VOUIOUa napouaiacng Tng ETaipeiac.

(B)  ZuvaMayeg kai unohoina

O1 ouvaMAayeg o€ EEva vopiouaTa JETATPENOVTAl OTO ASITOUPYIKO VOUIOMA WE TIG IOOTIMIEC Nou 1oxUoUV KATd TNV NUEPOUNVia Twv
ouvalaywv fj TG anoTiynong 0Tav Ta oTolxeia enavekTiyovTal. Kepodn kal {nuiEG and cuvalaypaTikég dIagopES Ol OMoiEG
npokUNTOUV anod Tnv TAKTOMOINON TETOIWV CUVAAAY@V KAl and Tn PETATPONI TWV VOUIOUATIKWV MEPIOUTIAKWY OTOIXEIWY Kal
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UMOXPEWOEWY NoU ekPpalovTal o€ EEVO VOUIoNA HE TIG I0XUOUCEC ICOTIMIEC KATA TNV NUEPOUNVIa avagopdac, KataxwpouvTal aTd
anoTeAéopara.

3.2 XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA

(a) Ta&§vounon kai enipETpnon

To AMXA 9 OSiaTnpei o€ peydAo Babuod TIG undpyouoeg anaitnoelig Tou AAM 39 yia Tnv Tagvounon kair Tn HETPNON TV
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV. Q0TO00, €EaAsipel TIC nponyoUUEVEG kaTnyopiec Tou AAM 39 yia Ta
XPNHATOOIKOVOUIKG NepIouciakd oTolxeia: dlakpaToupeva wg Tn ANEn, davela kal anaimhoelg kal S1aB&aipa npog NwAnan.

Ano Tnv 1n Iavouapiou 2018, Ta XpNHUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ TAEIVOOUVTAl OTIC AKOAOUBEG KaTNYOPIEC Yia okonoug
ENIPETPNONG:

e XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId MOU WETAYEVEDTEPA AMOTIHWVTAI O UAoyn a&ia (eiTe WEOW AOINWV GUVONK®OV
£1000NUATWV EITE HEOW ANOTEAECUATWY), Kal

* XPNHATOOIKOVOIKA NEPIOUCIAKA OTOIXEId O avanooRETTO KOOTOG.

H Ta&vounon €€apTaTal anod TO EMIXEIPNUATIKO HOVTEAO nou e@apuodlel n ETaipeia yia T diaxeipion Twv XpnHATOOIKOVOUIKMY
MEPIOUCIAKMY OTOIXEIWV Kal TA XAPAKTNPIOTIKA TWV CUPBATIKOV TAUEIOKOV POWV TOU XPNHATOOIKOVOUIKOU NEPIOUaIakoU
OTOIXEIOU.

Ta XpnHaTooIKOVOUIKG Neplouaiakd oToixeia Tng ETaipeiag kaTta Tnv Tpéxouoa Xprion Kabwg Kal KaTa Tnv CUYKPITIKN nepiodo
nepIAapBavouv Povo XpnUATOOIKOVOUIKA NEPIOUTIaKd aToIxeia o avandoBeaTo KOOTOG Kal apopolV KUPIWG EUNOPIKEC anaITnOEIC.
H ETaipeia diaTnpei TIC €UNOPIKEG ANAITACEIC PE OTOXO TNV €ionpagn Twv CUPBATIKOV TAUEIOKWV POWV, WG €K TOUTOU TIG
avayvwpilel HETAYEVESTEPA OTO AVANOOBECTO KOOTOG XPNOILONOIWMVTAG TN HEBODO TOU NPaydaTikou EMNITOKIOU.

(B) EmpéTpnon

KaTa Tnv avayvopion Toug ¢ XPnNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId, Ol anaAITAOEIC ENIPETPOUVTAl aTnV gUAoyn agia.

(y) Anopeinon

Eunopikéc kal AoInéc anairioeic

O1 EYNOpPIKEG anaITrOEIC €ival T NOad Nou opeilovTal anod Toug NEAATEC yia NWANCEIC NPOIOVTWY KATd TIG GUVNBEIC 5paaTnpIOTNTEC
TNn¢ ETaipsiac.

O1 EPNOPIKEC anaITnoeIC kaTaxwpoUvTal apxIka aTnv eUAoyn a&ia Touc Kal JETAYEVESTEPA AMOTIMWVTAl OTO avanooBeCTO KOOTOG
HE TN Xprion Tou npayuaTikoU NITOKIou, agaipoudEVmV Kal Twv {NUIwv anopeiwong. H AoyioTikn agia Tou nepiouaiakoU oToixeiou
HeIwVETal PE TNV Xpnon evog AoyapiacpoU npoBAswnG kai To nogd TnG {nuiag avayvwpileTal oTnv KaTdoTaon anoTEAEOUATWV.
MeTayevéoTEPa AVAKTAOIYA NOCA Ta onoia €ixav Nponyoupévwe diaypaei MoTmvovTal oTa £600a NWANCEWV OTNV KATAoTAoN
OUVOAIKOU £100dMKaTOC.

H Etaipeia epappodlel Tnv anAonoinuévn nNpoosyyion Tou AMXA 9 yia Tov UNoAOYIOHO TV AVAREVOUEVWV MIOTWTIKWV {Nuiwv. H
npOBAswn {nuiag ENIPETPATAI NAVTOTE OE NOOO I00 HE TIC AVAPEVOHEVEC MICTWTIKEC {NUIEC kaBOAN Tn diapkela {wNG TN anaiTnonc.
Ma Tov NpocadiopIoUO TWV AVAUEVOUEVWV MIOTWTIKWV NIV O OXEON ME TIG EUNOPIKEC Kal AoInéG anaithosig, n Etaipeia
Xpnoidonolei nivaka npoBAEWewv MIOTWTIKNAG {nyiag ge Baon Tnv evnAikinon Twv unoloinwv Twv anamnoswyv. O1 NpoBAEYEIC
NIOTWTIKOV {Nuinv BacilovTal og I0TOPIKA OTOIXEId AayBavovTag unown PeANoVTIKOUG NapdyovTeG O OXEOT HE TOUC OPEINETEG
Kal TO OIKOVOMIKO NEPIBANOV.

AoINa XpnUAToOoIKOVOUIKA MEPIOUTIAKA OTOIXEI ENPETPOULEVA OTO ANOOBECUEVO KOOTOC

la Ta AoIna XpnUaTooIKOVOUIKA MEPIOUTIaKa aTolxeia TngG ETalpeiag nou emJeTpoUvVTal 0TO anooBECHEVO KOOTOG XpnalyonoleiTal
N YEVIKN Npoogyyion. Ta ev AOyw XpnHaTOOIKOVOUIKA NEPIOUTIAKA aTolxeia Bswpouvtal XapnhoU NioTwTIkoU KIvEUVOU Kai N TUXOV
npoBAeywn {NUIAG NEPIOPIZETAI OTIG AVAUEVOUEVEG NIOTWTIKEG {Nuieg Twv endpevwv 12 pnvawv. H uioBETnan Tou AMXA 9 Jev ixe
€NINTWON OTIG XPNHATOOIKOVOUIKEG KATAOTATEIG TNG ETaipeiac.
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(5) Anoavayvapion XpnHATOOIKOVOUIKWY MEPIOUTIAKWY GTOIXEIWY

"Eva XpnHaTooIKOVOUIKO NEPIOUTIAKO GTOIXEIO (I) £va PEPOG EVOG XPNATOOIKOVOUIKOU NEPIOUTIAKOU GTOIXEIOU M) HEPOC Miag opadag

NapOMOIMV XPNHATOOIKOVOUIK®OV NEPIOUCIAKMY OTOIXEIWV) anoavayvwpileTal oTav:

e Ta JIKAIWUATA YIa TNV €I0PON TAUEIAKMY NOPWV £XOUV EKNVEUCEI,

e n Etaipeia diatnpei To diKaiwpa aTnv €10por TAPEIAK®MY POWV and TO GUYKEKPIUEVO MEPIOUTIAKO GTOIXEID AAAG EXEl avaAdBel
TAuTOXpOVa TNV UMOXPEWON va Ta KATABAAAEI O TPITOUG NANPWG XWpIG onuavTikr kabBuaTeépnon, und Tn Hopen piag
oUpBaong petapiBaong, i

e n Etaipeia éxel peTaBiBaoel To SIKaiwa €I0PONG TAUEIAKWY POWV MO TO OUYKEKPIPEVO NEPIOUCIAKO OTOIXEID eV NApailAnAaq,
gite (a) éxel YeTaPIBACE! 0UOIAOTIKA OAOUG TOUC KIVOUVOUC Kal Ta opEAN and auTo &ite (B) dev €xel WeTaBIBACEI OUCIAOTIKA
OAoUC TouG KIVOUVOUG Kal Td OQEAN, aAAG Exel JETABIBACEI TOV EAEYXO TOU OUYKEKPIKEVOU OTOIXEIOU.

3.2.1.1 ZYMWH®IEMOS XPHMATOOIKONOMIKQN [MEPIOYSIAK2N STOIXEIQN

XPpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId KAl UMNOXPEWOEIC CUPWN®I(ovTal Kal To kaBapd nocd napoucialeTal oTnv KaTaoTaon
XPNHATOOIKOVOUIKNG BE0NG, OTAV UNAPXE! VOUIKA EKTEAEGTO SIKAIWHA CUPYWNPIOKOU TwV MNOCWV NMOU avayvmpioTnkav kai napainia
unapyel n nNpobeon va yivel diakavoviopog og kabapr) BAcn, ) N avakTnon Tou Mepiouaiakol OTOIXEIOU Kal 0 SIaKAvoVIGHOC TNG
UNOXPEWONG Va YivOuv TauToxpova. To VOUIKA eKTEAECTO dikaiwia dev npénel va e&apTdaTal anod PEAOVTIKG yeyovoTa kal Npénel va
AOKEITal KaTa Tr ouvndn nopeia Twv Epyaci®v Kabwg Kal 0€ NEPINTWOEIC ABETNONG TWV UNOXPEWTEWV, APEPEYYUOTNTAG ] NTMXEUONG
TNG €TAIPEIAG 1 TOU aVTIOUPBAAOUEVOU.

3212 TAMEIAKA AIAGESIMA KAI IS0AYNAMA AYT2N

MepiAapBavouv To TAPEIo Kal TIG KATABEDEIC OYEWC,

3.2.1.3 TTPOMHOEYTES KAI NAOIMNES BPAXYITPOOESMES YITIOXPEQIEIS

Eival unoxpewoei ouvnBwe ATOKEG Kal MIKPNG JIAPKEIQG, EVM N avayvapion Kal ENIPETPNON TOUG YivovTal OTa OVOUAoTIKA TOUG
nood nou £ival kai auTda nou 8a nAnpwBouv.

3.3 METOXIKO KE®AAAIO

AnoTeAeiTal and KOIVEC HETOXEC, ONOOXEPWC KATABANUEVEG, P DIKaiwKa Wrneou oTn Mevikn ZUVEAEUOT Kal CUMHETOXN OTa KEPON,
Kal avayvwpileTal 0To Nogo Nou avTioTOIXE GTNV OVOUAOTIKN a&ia TwV HETOXWV KATd Tnv gionpagrn Touc. Mood nou €ionpaTTovTal
nEPAav TnNG OVOUACTIKNG A&iag Twv PETOXWV, HEIWPEVA KATd Ta AUeoa KOOTN €kdOaNG, avayvwpilovTal aTo KovOoUAN YNEP TO ApPTIO
TwVv Idiwv KepaAdiwy.

3.4 AYAA NEPIOYZIAKA STOIXEIA

Ta auAa nepiouciaka aToixeia TG ETaipeiag nepiAayBavouv Aoyiopika npoypdaupaTa. AneikoviovTal aTo KOoTOoG KTRoNG TOUG Jeiov
OWPEUPEVEC anooBETEIC kal TuXOv {nuiec anopeinong. O1 anooBéaoeig unoloyilovTal pe Tnv oTabepn PEBodo and Tnv nuUepopnvia
nou sival diabEoipa NPoc Xpron, XWPIC avayvwpion UNOASIMUATIKAG agiac, Bacel Tng dIApKEIac TG AVAPEVOHEVNC WPEAING NG
TOUG, N onoia &xel kaBopioBei oTa 3-5 xpovia. Eniong dev avayvwpilovTal JETAYEVETTEPEG TNG ANOKTNong dandaveg oe augnon
TOUG.

3.5 IATOXPHZIMOMOIOYMENA ENZQMATA MNATrIA ZTOIXEIA

AneikoviCovTal OTO I0TOPIKO KOOTOG KTNONG, HEIOV OWPEUMEVEG AMOOPBECEIG KAl TUXOV {nMieg anopeinone. MeTayeveéoTepeg
€nevoUOEIG, o1 onoie¢ augavouv Ta WEMOVTIKA OQEAN TnG ETaipeiac kai To KOOTOG TOUG WNOpPEl va enieTpnOsi agioniora,
EVOWUATWVOVTAl OTNV a&ja TOUG, eV TO KOOTOG EMIOKEUMY KAl GUVTNPROEWV KATAXWPEITAI OTA anoTeAEoPATA TNG XPriong oTnv
onoia npayyaronoiouvTal.

To KOOTOG KTNONG KAl Ol OWPEUMEVEC ANOOBECEIC 00WV NWAOUVTAI 1) ANooupovTal, PETAPEPOVTAl AMNd TOUC avTIOTOIXOUG
Aoyapiaopouc Tn OTIYHN TNG NWANCNG 1 TNG anooupong kai n diagopd PETA&U Tou TIMAKATOG NWANONG Kal TNG AOYIOTIKAG a&iag
TOUG KATAXWPEITal 0Ta anoTeAéopaTa wg kEpdog ) {nuia.

O1 edaikeg exTaoelg dev anooBévovTal. O anooBECEIg, ol onoieg dievepyouvTal e T oTabepry PHEB0DO, XwpiG TNV avayvwpion
UNOAEINPATIKWV agiwv, apyifouv oTav €ival £Tolua yia Tnv NPOTIBEPEVN XPNON TouG Kal unoAoyidovTal kata Tnv OIApKeEId TNG
EKTIHOPEVNG WPENIKNG {wNG TOUG, N onoia enave&eTaleTal o€ kABs nuepopnvia XpnpaToolkovouiknig ©€ong. H w@ENn {wn Twv
nayiwv, Katd kartnyopia nayiwv dIAQHOPPOVETAl WG EENG:
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KTipia 20-25 £Tn
EykaTaoTdaoeig KTIpiwv 10-15 £
MnxavoAoyIKOG €E0NAIGHOG 5-33 &
MeTaopika peoa 5¢£m
"EninAa -Aoinog £onAIopog 5-20 £1n

‘OTav undp€ouv eVvOEIEEIG anopgiwong Twv EVOWHATWY Nayiwv oToIxeiwv Yiveral aUykpion Tng AoYIOTIKAG a&iag autawv f Twv
Hovadwv Snpioupyiag TAUIOK®Y Powv OTIG OMOIEG AVAKOUV, HE TNV avakThaoidn agia Toug, nou eival n PeyaAluTepn, YETAEL Tng
gUA\oynG a&iag, peiov TO EKTIHWHEVO KOOTOC nd))\nonq, Kal TngG agiag xpﬁoswc,, yla Tnv EKTi|Jr]0n ™G onoiaq, Ol EKTINMMEVEG
MEMOVTIKEG xpnpaTopoeq TOUG NPoeEOPAOUVTAI LIE EMNITOKIO MOU AvTavakAd TIG TPEXOUOEG EKTILNTEIG TNG ayopaq yia Tnv 6|axpow|<n
aaa TOU xpr]paToq Kal Toug K|v6uvouq nou oxeTidovTal pe autd. Av n AoyioTikn a&ia unepBaivel Tnv avaKTnclpn, Ta evouaTa
ndyla oTolxeia PEIMVOVTal OE auTh, Kai n dlapopd Toug avayvepileTal oTa anoTeAéopaTa wg Inpia anopeinong,

3.6 ANOGEMATA

KaTaxwpouvTal oTnv XaunAoTepn agia JeTa&l Tou KOOTOUG Napaywync (ETolpa Kai NUIEToINA), Nou NEPINAPBAVEI KOOTOG UNIKQV,
AUECWV €PYATIKAV Kal avahoyia KOOTOUG Napaywyng kal npoadiopileTal We Tn HEBODO Tou TpIUNVIaiou HEGoU aTadpikoU 6pou, f
KOOTOUC KTHONG, METATPONNG Kal PETa®opdc (ayopaldueva) oTnv €kACTOTE ANAITOUPEVN TonoBeoia kal KAaTaoTaaon, Kal Tng
kaBapng peUCTONOINOIMNG a&iag ToUG, Nou €ival N eKTIMWMPEVN TIUA NWANONG, OTA NAQIcId TWV OUVABWV dPacTNPIOTATWY TNG
ETaipeiag, peiwpévn kata Ta anairoUpeva €500a oAoKANPWoNG kal NWANGNG. Alaypa@ég kaTaxwpoUvTal OTa anoTeAEéoUaTa Tng
XPNONG KaTa TV onoia npokUNTouV.

3.7 MEPIZMATA

AneikoviCovTal oav unoxpEéwan oTIG XpnUaTooIKOVOUIKEG KaTaoTaoelg 0Tav n 8iavopr) 0ToUG JETOXOUG EYKPIVETAI anod Tnv Mevikn
ZuvEAEUON TWV MeTOXWV.

3.8 MAPOXEZ ZE EPTAZOMENOYZ
3.8.1 [POrPAMMATA KAGOPIZMENQN MAPOXQN

H ETaipeia £xel UNOXPEWON OE NPOYPAUHA KABOPICHEVWY NapoXwv Bacel Tng eAANVIKNC vopoBeaiag nou kabopilel To Nocd Tng
ouvTagIodoTIKNG Napoxnc nou Ba Aapel évag epyalduevog KaTa Tn ouvta&lodoTnon Tou, n onoia eEapTdTtal and NePICCOTEPOUG
ano €vav NnapayovTeg onwg n nAikia, Ta xpovia npolnnpeaiag kai n anolnyiwon.

H unoxp£won yia auTa nou kataxwpeital atnv Katdotaon XpnuaToolkovouikng O€ong eival n napoloa aia Tng dopeuong yia
kaBopiopévn napoyn nou unoloyiletal og eTnola Baon anod aveEapTnTo avaloyioTr) Pe TN HEB0dO TG NPoBEBANUEVNG NIOTWOTIKAG
Hovadac. MNa tnv npoego@Anan xpnaoiLonoliTal To eMTOKIO UYNANG NoIdTNTAG ETAIPIKWV OPOAOYWV Nou ekppalovTal o€ Eupw Kal
nou £xouv dIGPKEIa NOU NPOCEYYilel TN JIAPKEIA TNG OXETIKNAG CUVTAEIODOTIKNAG UNOXPEWONG.

AvaloyioTIKa KEPDN kal nuiEg Nou NPoKUNTOUV KUPIWG and PETABOAEC OTIC avaloyIoTIKEC NApPadoxeC Kal ano TIC dIAPOPEG TOUG
M€ Ta NpayuaTika NePIOTATIKA kaTaxwpouvTal ancudeiag o Aoyapiaopo Twv Idinv Kepahaiwv, eve To KOOTOG Npolnnpeaiac kai
TO XPNHATOOIKOVOUIKO KOOTOG OTA AnoTeEAECATa.

3.8.2 BPAXYNPOOEZMEZ MAPOXEZ

KaTaxwpouvTal oTi¢ dandaves npoownikoU aTa anoTeAéopaTa oTav npayuaronoliouvtal, evw dev npoegopAouvTal.

3.9 XPHMATOOIKONOMIKA EZOAA/E=OAA

Ta £€000a apopouv dOUAEUPEVOUG MICTWTIKOUC TOKOUC anod KaTaB&oelg Tpanelwv kal TOKOUG and TpeXoUUEVOUC Aoyaplacuouc
NeEAATOV Kal YPAUMATIA EI0MPAKTEd O KABUOTEPNON, €V TA £§00A APOPOUV XPEWOTIKOUG TOKOUG €ni TwV BpaxunpdBeouwy
daveiwv kal Aoind £0d8a auvagn We TIC XpNUATOdOTNTEIC.

3.10 Ez0AA

H Etaipeia avayvwpilel €0oda and pia oluBaon otav (i kaBwg) eknAnpwvel pia déopeuon ekTeAeong petapiBalovrag éva
unooxopevo ayabo r| pia unnpeaia o< Evav neAatn. ‘Eva oToixeio Tou evepynTikoU PeTaBiBaleral Tav () kabwg) o NeAdTnG anokTd
Tov €Aeyxo Tou oToixeiou auTtoU. O NeEAATNG anokTd Tov €Aeyxo evog ayabou 1 piag unnpeoiag, dTav pnopei va kaTteubuvel Tn
Xpnon Tou kai va AapBdvel ouoiaoTikd OAa Ta UNoAEINOPEVA opeAN and auTo.

Qg £00d0 opileTal To Nooo To onoio n ETalpeia avapével va dikaioUTal wg avTaAAaypa yia Ta ayabd r Tig unnpeaieg nou petaBipaoce
o€ &vav NeAATn, €KTOG anod Ta NOod MOU €ICTIPATTOVTAI Yia Aoyapiaopd TpiTwy.
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O1 dpaoTnPIOTNTEG ano TIG OMOIEG NPOEPXOVTAl KUPIG Ta €00da TnG ETaipeiag napouaialovTal napakdTw Kai n avayvapion Tou
£0000U NpayuaTonoleiTal wg akoAoUdwC:

3.10.1 MNMQAHZEIZ ATAGQN

Ta €00da anod NwANoeIC ayabwv aopolV NWANCEIC YAAGKTOMIKGV NPoiovTwY kal Naidikwv Tpopwv. Ta é0oda avayvwpilovTal
KaTa To XpOVO Mou O €AeyXoG Tou neplouciakol OTolxeiou WeTaBIBAleTal oTov MeAATN Kal OUYKEKpIKEvVa OTav Ta ayadba
napadidovTal oToug NEAATEG Kal yivovTal anodekTd anod autolg. O1 NWARCEIG KaTaxwpouvTal PE BAacn TIG TIEG Nou avaypdagovTal
OTO CUHBOAQIO, KaBapa anod eKTIMNPEVEC EMMNOPIKEG EKNTWOEIG KAl EKNTWOEIG OYKOU KATA TNV NWANoN. O1 EKNTWOEIC avayvwpidovTal
WG Heiwon Twv e00dwv oTav gival mlavo OTi Ba xopnynBouv Kal To NooO EKNTWONG KNopei va peTpnBei agionioTa.

3.11 T[MPOBAEWEIZ

AvayvwpilovTal 0tav undpyel napovoa déopeuon (CUMBATIKN 1 TEKPAPTN), WG ANOTEAEOUA NAPEABOVTOG YEYOVOTOC Yia TOV
dlakavoviopo Tng onoiag 6a undap&el ekpor NOPWV MoU EVOWHATMVOUV OIKOVOUIKA OPEAN Kal TO NMood TNG MMOpPEi va ekTIMNOEI
agonioTa. Enavegeralovral o KOs nuepopnvia XpnUaToolKoVOUIKAG @€ong kal avTiAoyilovTal av dev eival nAéov meavo oTi 6a
undap&el ekpor] NOPWV yia Tov dIaKavoviouo Tng OECHEUONG, €V XPNOldonoloUvTal KOV yid TO OKOMO yia TOV Ofoio apyika
dnuioupynénkav.

Aev avayvopifovtal NpoBAEYEIC yia HENNOVTIKEG {NUIEG Kal £VOEXOMEVEC AMAITAOEIG KAl UMOXPEWOEIG, VM NPOBAEYEIG
avadiopyavwong avayvwpilovral otav n ETaipeia €xel eykekpiEvo AeNTOUEPEG Kal enionpo oxEdIo avadlopyavwaonc, n onoia apxIoe
Il avakoIvwenke dnuoaid. Aev nepIANAUBAVOUV JEANOVTIKA AEITOUPYIKA KOOTN.

3.12 MIZeQZEIZ

O1 KaTaBOAEC ASITOUPYIK®V HICBOOEWY KaTavepovTal we dandvn oTa anoTeAéopaTa BAoel TNG dueong HeBodou oTn dIApKEIa TNG
HioBwong. H ETaipeia dev ouvanTel gupBAacelg XpnHaTodoTIKNAG HioBwaong.

3.13 ®DOPO: EIZOAHMATOZ

AnoTeAeiTal anod Tov TpéExovTa Kal Tov avaBarAOPEVO (POPO MOU OXETICETAl E TA ANOTEAECHATA TNG TPEXOUOAC XProNnG, ahha Ba
kaTahoyloBei o PEMNOVTIKEC XPROEIC KAl KATAXWPEITAI OTA AMOTEAECHATA, €KTOG TOU (POPOU MOU apopd GUVAAAYEC nou
kaTaxwpnénkav ansubeiag ora Idia KepdAaia, onoTe kaTaxwpeital, katd avaloyo Tpono, ansuBeiag ota 'Idia Kepahaia.

O TpéXwv POPOC apopd TOV AVAPEVOUEVO NANPWTED POPO EMi TOU (POPOAOYNTEOU EI00DNUATOC XPHONG, BACEI TOU CUVTEAEGTN
(OpOU Mou IoxUel TNV NUEPOUNVia XpnUaTooIKoVOUIKAG ©€onG, Kal kGBe avanpooapuoyr oTov NANPWTED (POPO NPONYOUHEVHV
XPNOEWV.

O avaBaMopevog pOpoG 1 n eEAAPPUVON NoU OXETICETAI PE Ta ANOTEAECHATA TG TPEXOUOAC XPHong, aAAG Ba kaTtaloyioBei og
MEAMOVTIKEC XPNOEIC, apopd NPOoWPIVEG BIAPOPEG HETAEU TNG AOYIOTIKNAC a&iag Kal TNG (POPOAOYIKNG avayvmpionG OTOIXEIWV
EvepynTikoU kal YNOXPeE®OEWV Kal UNoAoyileTal e T XPNOIHOMNOINGN TWV CUVTEAEGTWV (pOPoU nou Ba 1axUouV TIC XPrOEIC NouU
avapéveral va avaktnBouv Ta otoixeia EvepynTikoU kal va TaktornoinBouv ol YnoxpewoelG. O1 avaBalOpEVEG (POPOAOYIKEG
anaiTioeig avayvwpifovtal oTnv €KTacn nou 8a undp&el enapkeg HEANOVTIKO POpPOAOYNTED KEPDOG yia TNV XPNoIMonoinan Tng
NPOCWPIVAC d1aPopac nou TIC dNUIOUPYEI, VK N a&ia TOUC EAEYXETAI O€ KABE NUEPOUNVia XpnHaTooIKOVOUIKAG @€0NC Kal HEIWVETAI
KaTd Tnv EKTAoN Nou dev avapéveTal va UNApEel ENapkeS popoAoynTeo €106dNKa nou 8a TIC KAAUWEL.

3.14 ZTPOITYAOMOIHZEIZ

Alagopéc nou napouaialovral PETAEU TwV MOCWV OTIC XPNUATOOIKOVOUIKEC KATAOTACEIG KAl TWV AVTIOTOIXWV MOOWV OTIC
ONHEIWOEIG OPEIAOVTAI GE GTPOYYUAOMOINTEIG,

3.15 NEANPOTYNA, TPOMOMOIHZEIZ MPOTYNQN KAI AIEPMHNEIEZ
3.15.1 [IPOTYIIA KAI ATEPMHNEIES ME ISXY STH XPHEH 2018

SUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dIEpUNVEIEC £xouv ekdO0BEi, Ta onoia €ival UNOXPEWTIKA YIa AOYIOTIKEG
nepiodoug nou &ekivolv Tnv 1.1.2018 n yerayevéoTtepa. H ekTiunon Tng ETaipeiag oxeTikd pe Tnv enidpacn anod Tnv Qapuoyn
aQuUTOV TV VEXV NPOTUNWY, TPOMOMOINCEWV Kal SIEPUNVEI®V NApATIBETAl NapakdTw.

ANXA 9 «XpnuaTooikovopika Méoa»: To AMXA 9 avTikaBioTd Tig npovoieg Tou AAM 39 nou agopolv otV Tagivounon Kal
EMIPETPNON TWV XPNHATOOIKOVOUIKGOV MEPIOUTIAK®OV OTOIXEIWV KAl XPNHATOOIKOVOUIK®V UNOXPEWOEWY KAl CUMNEPIAMBAVEI eniong
€va HOVTENO aVAEVOUEVWV MIOTOTIKOV {NHIQV TO ONoIo avTikadioTa To HOVTEAO TwV NPAyHATONOINUEVWY MIOTWTIKWV {NHIWV Nou
epappoloTav Bacel Tou AAM 39. EminAéov, To AMXA 9 kaBiepwvel pia Npoggyyion TNG AOYIOTIKNG avTioTaduiong Bacifopevn og
apx&G Kal avTIMETWNIZEl AOUVENEIEG KAl aduvapie aTo nponyoUpevo HovTéAo Tou AAM 39. H Etaipeia dev eixe enidpaon anod tTnv
gpappoyn Tou AMXA 9 oTIG XpNHATOOIKOVOUIKEG TNG KATAOTACEIC.
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AMNXA 15 «’Egoda anod Zuppaoceig pe Mehareg»: To AMNXA 15 €kdoOnke Tov Mdio Tou 2014. Zkonog Tou NPOTUNOU €ival va
napexel €éva eviaio, KATAvVoNTO HOVTEAO avayvwpiong TWV 50wV anod OAEG TIG OUKBAcCEIG. MepI\apBavel TIG apxXEG Nou npénel va
£(QAPUOCEI Hia OIKOVOMIKN OVTOTNTA YIA VA NPocdIopicel TNV ENIMETPNON TWV EGO0WV Kal TN XPOVIKN GTIYHN TNS avayvmpioTG ToUG.
H Baoikn apxn €ival 0TI Wia OIKOVOIKr ovTOTNTA avayvwpilel Ta £€00da |e TPOMNO MoU va aneikovilel Tn petaifacn Twv ayabwv
I UNNPECIOV OTOUG NEAATEG GTO NOCO TO OMoIo avauevel va dikaioUTal o€ avTalAaypa yia autd Ta ayada n Tig unnpeoieg. H
ETaipeia dev €ixe enidpaon ano Tnv epappoyn Tou ANXA 15 OTIC XpNHATOOIKOVOMIKEG TNG KATAOTACEIG,

3.15.2 NEA ITPOTYTIA KAI ATIEPMHNEIES ME IZXY I'TA ETHZIEZ [TEPIOAOYZ [10Y APXIZOYN META
THN 01.01.2019

SUYKEKPIMEVA VEA AoyIOTIKA nNpdTUNa, TPOMOMOINOEIG Kal dIEpUNVEIEC EXOouv TEBEI Og 1I0XU YIa JETAYEVEOTEPEC NEPIOOOUG Kal OEV
£XOUV EQAPHOCTEI KATA TNV KATAPTION QUTMV TWV ETAIPIKWV XPNHATOOIKOVOUIKWV KaTaoTacswv. H ETaipeia peuva tnyv enidpacn
TWV VEWV NPOTUN®WV KAl TPOMOMOINCEWY OTIG XPNHATOOIKOVOUIKEG TOU KATAGTACEIC,

AMXA 9 (Tpononoinoeig) «AIKAIOMHATA NPOWPNG ANONANPWHNAG HE KataBoAn apvnTikig noiviiG £50(pAnong»
(eqpappo6leTal OTIG £TNTIEC AOYIOTIKEG NEPIOOOUG Nou Eekivouv TNV N PeTa Tnv 1 Iavouapiou 2019)

O TPOMOMOINCEIG NAPEXOUV OTIC E£TAIPEIEG TNV duvATOTNTA, £POCOV NANPOUV Wi OUYKEKPIYEVN OUVONKN, va EMPETPOUV
XPNHATOOIKOVOUIKA OToIxeia We Oikaiopa npdwpn anonAnpwung kai kataBoAr) apvnTikAg noivig €£0pAnong (negative
compensation) oTo avanooBeoTo KOOTOG N aTnV €UAoyn afia PEoW TwV AOINWV CUVONK®OV €l003nUaTwv avti otnv elloyn agia
MECW ANOTEAECUATWV.

ANXA 16 «MI00®OEIG» (spapUOlETal OTIC ETHOIEC AOYIOTIKEG NEPIODOUC Nou Eekivouv TNV i PeTa Tnv 1 Iavouapiou 2019): To
ANXA 16 ekd06nke Tov Iavoudapio Tou 2016 kal avTikaBioTd To AAM 17. Skonog Tou NpoTUnou €ival va eEacpalioel 0TI o HICBWTEC
Kal Ol eKMIOBWTEC Mapexouv XPnoidn nAnpo@dpnon nou napoucialel ebhoya Tnv oucia Twv CUVaAaywv Mou a@opouv
HIoBwoeic. To AMXA 16 €i0dyel €éva evigio JOVTEAO yid TO AOYIOTIKO XEIPIOWO and Tnv NAsUpd Tou WIoBwTH, To onoio anaitei o
HIoBWTNC va avayvwpilel NEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIC YIA OAEC TIG CUUBACEIC MICBWOEWY HE DIAPKEId Avw TWV 12 vy,
£KTOC €GV TO UMOKEIKEVO MEPIOUTIAKO GTOIXEIO €ival W ONUAvTIKAG a&iag. SXETIKA E TO AOYIOTIKO XEIPIOUO anod Tnv NAEUpa Tou
EKMITBWTT, To AMXA 16 eVOWPATWOVEI 0UCIACTIKA TIG anaiThoelg Tou AAM 17. ENopévag, o ekIoBWTRG GUVEXITEl va KaTnyoplonoie
TIC CUMBAOCEIC HICBWOEWY O£ AEITOUPYIKEC Kal XpNHATOSOTIKEC HIOCBWOEIG KAl va akoAoUBEi dIaQopeTIKO AOYIOTIKO XEIPIOHO yia KGBe
TUNo oupBaonc. H ETaipeia BpiokeTal otn diadikacia ekTiKNong TnG €nidpacng Tou AMXA 16 OTIC XPnUATOOIKOVOUIKEC TNG
KaTaoTACEIG,

E.A.A.M.X.M 23 «ABBaIOTNTA OXETIKA HE TOV XEIPIOHO BePATWV Popoloyiag e100dnHaToc» (EpapuoleTal OTIG ETACIEG AOYIOTIKEC
nepIodoUC Nou Eekivouv Tnv f etd Tnv 1 Iavouapiou 2019)

H Aiepunveia napéxel enenynosic wg Npog TNV avayvepian Kal ENPETPNON TOU TPEXOVTOC Kal avaBaAAOHEVOU POPOU EI00DNHATOC
oTav undpyel aBeBalOTNTa OXETIKA PE TNV POPOAOYIKH aVTIMETWMION kanolwv oToixeiwv. To E.A.A.M.X.M 23 €xel epapuoyr| og OAeC
TIG MTUXEC TNG AOYIOTIKOMOINGNG TOU (POPOU €I00DNAKATOC OTav UndApxel TETold aABeBalOTNTA, CUMNEPIAAUBAVOUEVOU TOU
(POPOAOYNTEOU KEPDOUG/TNMIAG, TNG POPOAOYIKAG BACNE TWV NEPIOUCIAKWY OTOIXEIWY KAl UNOXPEMOEWY, TA POPOAOYIKA KEPON Kal
(POPONOYIKEG INUIEG KAl TOUG (POPOAOYIKOUC CUVTENEDTEC,

AAI 19 (Tpononoinoeig) «Tpononoinon NPoypapHaTog, NEPIKONM i S1aKavoviouoc» (spappoleTal OTIC ETHOIEG AOYIOTIKEG
nepIodoUG nou Eekivouv Tnv 1 Peta Tnv 1 Iavouapiou 2019)01 Tpononoinoelg kaBopilouv Tov TPOMO HE TOV OrMoio Ol OVTOTNTEC
npénel va npoadiopifouv Ta oUVTAgIodoTIKA €£00a 0Tav AapBavouv Xwpa aAAayEC o ouvTaglodoTIKA NPOYPAUHATA KaBoPIoUEVWV
Napoxwv.

AAN 1 ka1 AAN 8 (TpononoiNoeig) «OpPIGHAG TOU 0UCIMI0UG>» (£QapUOTETal OTIG ETAOIEG AOYIOTIKEG NEPIOGOUG NOU EEKIVOUV
TNV 1 Yerd tnv 1 Iavouapiou 2020)

O1 TPOMoMoINCEIG anooapnvifouv Tov opIgHO TOU OUCIWdOUG KAl NWE NPENEI VA XPNOILONOIEITAl, CUUNANPWVOVTAG TOV OPIOHO e
odnyieg o1 onoieg napexovTav €wg Twpa o aA\a anpeia Twv AMXA. EninAéov, €xouv BeATIWOEI o1 SIEUKPIVIOEIG NoU ouvodelouv
ToV 0pIoHO. TEANOG, oI TpononoInoelg diacgpaAifouv OTI 0 OPIoHOC TOU OUCIWdOUG EPapUOleTal e ouvénela os 0Aa Ta AMXA. Ol
Tpononoinoelg dev €xouv UIOBETNOEI akopn and Tnv Eupwnaikr ‘Evwon.

ETnioieg BeATiwoelg og AMXA (KUkAog 2015 — 2017) (e@appolovral aTiG ETAOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv TV i
yera Tnv 1 Iavouapiou 2019)

Q[T 12 «@0por E1000rjLarocy
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4.

O1 TpononoInoeig SIEUKPIVICOUV NwG Wia ovTOTNTA AOYICTIKOMOIEI OAEC TIC ENINTWOEIC 0TO POPO EIGOOHKUATOC ANO NANPWHEG
MEPIOUATWV HE TOV idI0 TPOMO.

IAS 23 «Kdorog daveiouou»

O1 Tpornonoinaeig dIEUKPIVI{OUV NWG Wia ovTdTNTA XEIPIETAl WG HEPOG TOU YevikoU daveigPoU onolodnnoTe daveio avaAnpinke
€181Ka yia TNV avanTugn evog NepIouaiakol aTolxeiou OTav TO OTOIXEIO AUTO €ival ETOIKO yia TN Xpnon Tnv onoia npoopiceTal
1 TNV N®ANGT) Tou.

ZHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THXZ AIOIKHZHZ

O1 eKTIUAOEIG Kal o1 KpioeIg TNG dloiknong enavegeTalovTal diIapkwe kal Baaifovral o< 10TopIka dedopéva kal NPoodoKieS yia
MEMOVTIKG yeyovOTa, nou Kpivovtal eUAoyeC oUpwva WE Ta IoxUovTa.

4.1 ZHMANTIKEZ AOTFIZTIKEZ EKTIMHZEIZ KAI NAPAAOXEZ

H ETtaipeia npoPaivel 0€ eKTIUNOEIC KAl NAPAdOXEC OXETIKA HE TNV £EENIEN TV WEANOVTIK®V YEYOVOTWV. Ol NPoKUNTOUCEG
AOVIOTIKEG EKTIMNOEIC, £€ OpIOPOU, anaviwg IooUvTal PE TA OXETIKA NPAYHATIKA anoTeAéopaTd. O1 eKTIUACEIG Kal NapadoxEg
Mou EVEXOUV ONHAvTIKO KivOUVO va MPOKAAEOOUV OUCINGEIG MPOCAPHOYEG OTIG AOYIOTIKEG agieg TwV NEPIOUCIAKWY OTOIXEIV
Kal TV UMOXPEWOEWY OTOUC ENOPEVOUG 12 PNVEC apopouv Ta €ENC:

MpoBAEYeIg Yia avapeEVOHEVEG NIOTWTIKEG {NHiEG and anaiTioeiG and neAATeEG

H ETaipeia éxel axnuatiosl Jia NpoBAEWn yia ENICQAAEIG anaITroeig NPOKEILEVOU va KAAUWOoUV enapkwg Tn {nuia nou pnopei
va ekTINNOE a&I6NMIoTa Kal NPOEPXETAl and AUTEC TIG ANAITHOEIG.

Ma nepaItépw yvwaTonoinoeic PAéne Enueinon 3.2.
ExTipnon Tng wp&ApnG {wng NEPIOUCIAK®V CTOIXEIDV

H ETaipeia o@eilel va ekTIUNoel TRV W@EAUN {0 TWV EVOOPATWOV Nayinv kabmg Kal Twv AUAWV NEPIOUCIAKKOV GTOIXEIWY Ta
onoia avayvwpifovtal HEow anokTnong Touc. O1 EKTINACEIC auTEG enaveleTalovTal TOUAdXIoTOV O€ £Trola Baon AauBavovTag
unown vea dedolEva Kal TIG EKA0TOTE CUVBNKEG TNG ayopdac,.

Aoinda npoypappaTta KabopIoHEVKV NAPOX®V

O1 unoxpewoelg yia Anolnuiwon Mpoownikou Aoyw €§6douU and Tnv unnpeaia unoloyifovral oTnv nNpoeEo@Anuévn napoloa
agia Twv PEAOVTIKOV Napoxmv anolnHIncswv nou 8a £Xouv kaTaoTel 0EDOUAEUPEVEG OTO TEAOG TNG XProng. O1 UNoxXpEMOEIC
yla TIG NApox&C auTeG unoAoyifovral aTn BAcn XPNHATOOIKOVOUIK®MY Kadl avaAoyIoTIKOV UNOBECEWV Mou anairouv ano n
dloiknon va kavel napadoXEG OXETIKG Pe Ta €MITOKIA NPOEEOPANONG, Ta MOCOOTA AUENCEWV Twv MICOWV, TAd NOCOCTA
OvnoIuoTNTAG KAl avikavoTnTag, TIG NAIKieG ouvTagliodoTnong kai Aoinoug napayovrec. O PHETABOAEC O€ AQUTEC TIC PACIKEG
napadoxEG UNopEl va €Xouv ONMAvTIKN €nidpacn oTnv UnoxpEéwan Kal oTa OXeTIKA £€€0da kdBe nepiddou. To kabapod kOOTOG
NG nepIodou anoTeleiTal and Tnv napoloa afia Twv NapoXwV Mou KATeoTnoav OOUASUMEVEC KATA Tn SIApKEIa TNG XpAong,
TOV EKTOKIOHO TNG MEAAOVTIKNG UNOXPEWGONG, TO KATOXUPWHEVO KOOTOC Npolnnpeaiac kal Ta avaloyioTika kEpdn 1 {nuiec. H
Anolnuiwon MpoownikoU Adyw EEGd0U and Tnv Ynnpeoia dev XpnuaTodoTeiTal. AOyw Tou PAKponpdBeoUoU XapakTnpa Twv
£V AOYW NPOoypapPATOV KaBoPIoPEVWY NAPOXWYV, AUTEG Ol UNOBECEIC UNOKEIVTAl O ONnpavTiko BaBuo aBeBalotnTac.

EVOEXOHEVEG UNOXPEMTEIG

H Etaipeia enaveEeTdalel Tnv kataoTaon kAbe onuavTikngG VOUIKNAG unobeong o€ nepiodikny Bacn kai agloloyei Tov nmoavo
OIKOVOUIKO Kivduvo, Baacifopevn oTnv dnoywn TwV VOMIK®V UNNPECIOV. EAv n evdexduevn {nuia anod onoiadnnoTe VOMIKN
unoBeon BswpeiTal mBavr| Kal To Noad Ynopei va skTiunBei agionioTa, n ETaipeia avayvwpilel npdBAEYn yia TNV eKTINMOPEVN
{nuia. Tdoo yia Tov kaBopiopd Tng MBavoTnTag 600 Kai yia Tov Kabopioud Tou av o Kivduvog unopei va ekTiunBei afionioTa,
anaiteital g onuavTikd Babud n kpion Tng dioiknong. ‘OTav npdobeTec NAnpoPopieg kabioTavrar diabsoiyec, n ETaipeia
enavefeTalel TNV niIBavry UNOXPEWON OXETIKA HE VOMIKEC UNOBECEIC kal mBavov va avabewpnBolv Ol EKTIMACEIG yia TNV
neavoTnTa evog SUCHEVOUG ANOTEAECHATOG KAl N OXETIKN EKTIUNGN TNG MBavng {npiag. TETolEG avaBewpnoeIg OTIG EKTIUNOEIG
NG MBAvng UNOXpEWONG HNOPEl va €XOUV ONUAVTIKR €nidpacn oTn XPNHATOOIKOVOUIKN BEoN kal 0Ta anoTeAéopaTta Tng
Etaipeiac,

AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG
O1 avaBaM\OPeveG POPOAOYIKEG ANAITACEIG KAl UNOXPEWTEIG avayvwpilovTal aTIG NEPINTMOEIG MPOCWPIVAWV dIaopwV HETAEY

TNG AOYIOTIKAG BAONG Kal TNG POPOAOYIKNG BACNG TwV MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWV XPNOILOMNOIMVTAG TOUG
(POPONOYIKOUG OUVTEAEOTEG NMou €xouv BeopoBeTnBei kal avapéveral va 1oxUouv OTIC NEPIOdOUC NMou ol JIapOPEC AUTEC
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avayéverai va ana)\slcpeoov AvaBarAOPEVEC (POPOANOYIKEC analTﬁoslq avavapiCOVTm yIa ONEG TIG EKMINTOPEVEG NPOTWPIVEG
6|0(pop£q Kal HETAPEPOHEVEG cpopo)\oyu(sq {nMieg, oTo BaBuo nou sival niBavo o1 Ba undpyel 6|09£0|po PopoAoynTED slooénpa
TO onoio Ba xpnoiponoinBei évavtl Twv EKI‘III‘ITO}JEV(DV NPOCWPIVOV SIaPOPWV Kal TWV HETAPEPOHEVWV aXPNOILONOINTWY
@opoloyikwv {nuinv. H ETaipeia AapBaver unodwn Tnv Unap&n PeAAovTIKoU (popoAoynTEOU £I00DMKATOC Kal akoAouBEl Hia
OUVEX OUVTNPNTIKN OTPATNyIK) (POPOAOYIKOU oOXedlaopoU KATd TNV EKTIMNGON TNG avaktnong Twv avaBaAAopevev
(POpoAOYIKWV anaitnoewv. Ol AOYIOTIKEG EKTIMNTEIG NOU OXETICOVTal [E TIG avaBaAAOUEVEG (POPONOYIKEG ANAITROEIG, anaiTouv
ano Tn dloiknon va KAvel UNOBECEIG OXETIKA JE TO XPOVIKO NPoadIopIoRd HEANOVTIKOV YEYOVOTWY, ONWE TNG MeavoTnTag Tou

QavapeVOHEVOU HENOVTIKOU POopoAoyNTEOU €I00SNATOG Kal TIG IaB&aiueg duvaToTNTEG popoloyikoU oxediaopou.

4.2 ZHMANTIKEZ AOTIZTIKEZ KPIZEIZ THN EOAPMOIH TQN AOIIZTIKQN MOAITIKQN

Aev unapyouV NEPINTWOEIG OTIG OMOIEG XPEIAOTNKE Va XPpNolonoIn8oUv onuavTIKEG EKTIMACEIG TNG AIOIKNONG yia TNV Epappoyn

TWV AOYIOTIK®V MOAITIKQV.

5 AYAA NEPIOYZIAKA STOIXEIA

ApopoUv ayopacuéva AoyIouikd npoypdupaTa kal availovtal wg Enc:

A&ia kToewg 1 Iav. 2017
MpooBrKeC

MwAoEeig

A&ia kTRoewg 31 Ask. 2017
MpooBrkeg
MwANoeig/ Alay papeg

A%ia kTNoewg 31 Ack. 2018

ZwpeUpPEVEG anooBeoeig 1 Iav. 2017
AnooBéoeic Xpriong

MwAioeg

ZwpPeUpPEVEG anooBEoeig 31 Aek. 2017
AnooBeoeic Xpriong

MwAnoeig/ Alay pageg

SwpeUpEveG anooBEcelg 31 Aek. 2018
AvanooBeoTn a&ia 31 Ask. 2017
AvanooBeoTn aia 31 Ask. 2018

MoyioHIka

npoypapuaTa ZUvoAo
4.234.272 4.234.272
127.426 127.426
4.361.698 4.361.698
184.981 184.981
(1.718.729) (1.718.729)
2.827.950 2.827.951
(3.621.641) (3.621.641)
(140.513) (140.513)
(3.762.154) (3.762.154)
(164.012) (164.012)
1.718.729 1.718.729
(2.207.437) (2.207.437)
599.544 599.544
620.513 620.513
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OPHZAANTKAMITINA EAAAZ A.E.

6 IAIOXPHZIMOMOIOYMENA ENZQMATA NArIA XTOIXEIA

Aev unapyouv deopeUOEIG ENi AUTWY, EVW N avaAUOT) TOUG EXEl WG EENG:

O1koneda kai . MeTagopika EmnAa kai Aoing ,
KTipia Mnxavipara M(go: €5onAIopOG °s Z0voho
KooTog ktnong 1 Iav. 2017 13.226.198 20.810.390 4.345.389 3.525.866 41.907.843
MpoaBiikeg 65.247 242.381 368.673 240.816 917.117
MNwAAoEG - (340) (8.152) (29.724) (38.215)
KooTog kTiong 31 Aek. 2017 13.291.445 21.052.431 4.705.911 3.736.958 42.786.745
Mpoo6nkeg 245.452 478.892 1.261.935 461.332 2.447.611
MNwAnoeig (276.709) (442.842) (267.959) (1.076.854) (2.064.364)
KooTog kTiong 31 Ask. 2018 13.260.188 21.088.481 5.699.887 3.121.436 43.169.992
SwpeupEVeG anooBeoeig 1 Iav. 2017 (6.348.148) (12.887.098) (3.292.961) (2.221.428) (24.749.636)
AnooBETEK XPrioNG (761.748) (1.295.223) (122.538) (284.658) (2.464.167)
AnooBETEK NWANBEVTWY - - 6.726 29.119 35.845
ZwpeUpEveG anooBEoelg 31 Aek. 2017 (7.109.896) (14.182.320) (3.408.773) (2.476.967) (27.177.957)
AnooBEoEK Xprong (800.216) (1.197.404) (202.203) (274.953) (2.474.776)
AnooBETEG NWANBEVTWV 276.707 435.714 229.202 1.072.836 2.014.459
Zwpeuptveg anooBioei 31 Ask. 2018 (7.633.405) (14.944.010) (3.381.774) (1.679.084) (27.638.273)
AvanéoBeoTn aia 31 Ask. 2017 6.181.549 6.870.110 1.297.138 1.259.991 15.608.788
AvanéoBeoTn atia 31 Ask. 2018 5.626.783 6.144.471 2.318.113 1.442.352 15.531.719

7 ®OPO:z EIZ0AHMATOZ

O ouvTEAEOTNC PopoAoyiag I000MUATOG VOUIKWY Npoownwyv otnv EAAGda eixe opioBei oTo 29% yia To 2018, al\d pe Baon To
apBpo 23 Tou vopou 4579/2018, oTadiakd Ba peimveTal katd 1% £TNoinNG, W KATWO!:

e 28% vyia To €10G 2019

e 27% yia To £10G 2020

e 26% yia To £T0G 2021

e 25% yia To €10G 2022 Kal EPEENC

Ta diavepdpeva e TNV HOpPH HEPICHATWVY KEPON @opohoyoUvTal enminAéov, Ye ouvteAeoTn 15% and 1 Iavouapiou 2017. O
dlatageig TNG EMNVIKAG (opoAoyiknG vopoBeaiag UNOKEIVTAl GE EPUNVEIEG Ao TIG POPONOYIKEG apXeG. Kepdn 1 (nMIEG mou
avapépovTal oTIG dNAMOEIC POPOU €I00DNKATOC Kal ixav KaTaTeEOEI OTIG POPOAOYIKEC APXEG, MEVOUV EKKPEUEIC PEXPI QUTEC va
eAéyEouv TIc dnAwaoeig kal Ta BiBAia Tng ETaipeiac kal va opIoTIKOMOINOOUV TIG OXETIKEG UNOXPEWOEIC. O POPOAOYIKEC {NMIEC KABE
Xpong nou avayvwpidovralr and TIG POPOAOYIKEG APXEC MMOpoUvV va Xpnaoliponoindolv yia CUUYNPIOHO KEPOWV TWV MEVTE
ENOMEVWV XPNOEWV TNG €V AOY® XpronG. ZUPPwva HeE TIG OIaTAEEIG TNG EAANVIKNG (POPOAOYIKNG VOLOBETIag, €Tnoiwg o Talpeieg
unoAoyifouv npokataPoAr popou os NocoaTod 100% eni Tou POPOU €I00SAKATOC TNG XPHONG, EVGW KATA TNV €kkabapion Tou popou
TNV €ndpevn Xprion, unepBArAov Nood NPokaTaBoAniG ENIOTPEPETAI OTNV ETAIPEIA IETA ANO POPOAOYIKO EAEYXO.

H ETaipeia £xel eAeyXBei and TIC PopoAOYIKEG APXEG YIa TIC XPROEIC £w¢ kal To 2010. MNa Tn Xxprion 2011 kai evretBev, o1 EAANVIKEC
Avovupes ETaipiec kar o1 ETaipeieg Mepiopiopévng EuBUVNG Nou o1 €TAOIEG XPNUATOOIKOVOUIKEC TOUG KATAOTACEIC EAEYXOVTAl
UMOXPEWTIKA and TOUG VOUIMOUG EAEYKTEC, unoxpeouvTal va Aappavouv «Etnaio MioTtonoinTikd» nou npoPAéneTal atnv nap. 5
Tou apBpou 82 Tou N.2238/1994 yia Tig xpnoeig 2011-2013 kai aTig diaTa&eig Tou apBpou 65A Tou N. 4174/2013 yia Tig XproeIg
2014 ka1 2015. Ano TI Xpnoeig nou &ekivouv 1/1/2016 o popoAoyikdg EAeyxog anod NOWIHO EAEYKTN 1| EAEYKTIKO ypageio KATETTN
NPOAIPETIKOG Bacel Tou apBpou 65A Tou N. 4174/2013 onwc Tpononoindnke We Ti¢ diaTa&eic Tou N. 4410/2016.

Ma mig xpriosig 2011-2015, o €AeyxXoG (POPOAOYIKNG CUNHOPPWONG dlevepyndnke and Tnv eAeykTikn eTaipeia KPMG OpkwToi
EAeykTéc A.E. and Tnv onoia kai éAaBe Tnv «'EkBean ®opoAoyIKnC SUPHOPPWaNG».

lMa mig xprioeig 2016-2017, o popohoyikdg EAeyxog dievepynBnke and Tnv eAeykTikn eTaipeia PricewaterhouseCoopers A.E. Katd
TNV OAOKANPWON ToU GOopoAoyikoU eAEyxou, n «EkBeon ®opoAoyIknG SUNHOPPWONG> £xel €kDOBE XwpPIG NPOCApUOYEG doov
agopa To POPo Kal TNV avTioTolxn NpoBAewn @opou. IMa Tn xprion 2018, o Gopoloyikog EAeyxog ival oe €EENIEN kal n Aloiknon
NG ETaipeiag dev avapével ouoiaoTIKh HETABOAN TwV QOPOAOYIKOV UMOXPEMOEWY TNG XPong autnc. H Aioiknon Tng ETaipeiag
EKTING OTI KATA TNV OAOKANPWAT Tou PopoAoyIkoU eAéyxou dev Ba NpokUWOUV NPOTOETEG (POPOAOYIKEG UNOXPEWOEIG,
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OPHZAANTKAMITINA EAAAZ A.E.

7.1 ANAAYZH ®0OPOY EIZOAHMATOZ

31/12/2018 31/12/2017
Tpéxwv popog/ (Meiwon (pOPOU MPONYOUHEVWV XPHOEWV) (29.330) 974.883
AvaBaMopevol gpopol (Enpeiwon 7.3) (5.249.232) (98.166)

(5.278.562) 876.717

7.2 ZYM®OQNIA NMPArMATIKOY ®OPOAOIIKOY ZYNTEAEZTH

31/12/2018 31/12/2017
Képdn/ (Znm£g) npo popmv (10.427.615) 907.671
OewpNTIKOG POPOG 29% (3.024.008) 263.225
MoviuEG dIapOopEG 536.930 613.492
Alapopa popou nponyoUHEVNG XPHoNG (29.330) -
Engana& ékTwon nANpwung popou (3.296.567) -
AMGaYEG 0TO (POPONOYIKO GUVTEAEOTN 534.414 -
MpayuaTikry PopoAoyKr ENBapuvon (5.278.562) 876.717

7.3

ANABAANOMENOZ ®OPOZ EIZOAHMATOZ

MpokUNTEl ano TIG NPOCWPIVECG dIAPOPEG HETAEY TNG AOYIOTIKNG afiag kal TwvV POPOAOYIKWV BACEwY TwV aToIxeiwv EvepynTikou
Kal YNoxpewoewv BACEl TOU GUVTEAEDTH (Ppopoloyiac i00dnuaTog nou IoxUel kaTd Tn Xprion nou auTég Ba TakTonoinbouv, eve n
Etaipeia cupwnilel TiIG avaBaA\OPEVEC (POPOAOYIKEG ANAITAOEIC KAl UNOXPEWUEIG.

O avaBaMopevog (pOpoG Nou KaTaxwpndnke ota anoteAéopata kal Aoind ZuvoAika Eicodruata npokunTel and TiG akdAouBeg
NPOCWPIVEC dIAPOPEC:

31/12/2016  Anoreh. 2017 A"E':;’og::::"u““ 31/12/2017 Aggﬁ A"E'I":o‘;;:::‘:‘“ 31/12/2018

Mpoheyn anoZnuiwane MpoctKoU 780.553 19.626 (2.543) 797.637  (85.647) 17.29 729.28
(GopohoyKéc Znug - - - 224549 2.242.549
®opoanahayr N 3908/2011 - - 3.296.567 3.296.567
Anammoek and neAdTec 444,526 (26.536) 417991 (28.403) 389.588
100y pnaionoUeva evaduaTa nayia aTonein (505.629) 17.44 (488.205) 45,852 (442.353)
Nomé rpophéyec 97.150 30.450 127.600  (93.469) 34.131
Nomég BpayunpoBEaLIEC uriopeqieK 71.613 57.202 128815 (128.219) 59
888.213 98.166 (2.543) 983.838 5.249.232 17.292  6.250.360

>Tnv xpron 2018, eAéyxBnke n enévduon TnG ETAIPEiac nou agopa aTnv «dnuioupyia povadac eneEepyaociac ayehadivol YaAaKTog
ME €nékTaon TnG uQIoTAdevng povadag ensepyaaiac yiaoupTtioU». Me Tnv un.” apiBp’ 140728/27.12.2018 andpaon Tou
Ynoupyeiou Oikovopiag kai AvanTuéng eykpibnke n evioxuan @opoAoyikig anarhaync HEXP! Tou nooou Twv 3.296.567€ yia Tny ev
AOyw engvduon. Kabwg atnv QeTIV) Xpron npokUwave popoloyIkEG INUIEG N €Talpeia avayvapioe avaBal\OpeVn (popoAoyIKr)
anaitnon yia 1o oUvoAo Tou nooolU kaBwg avapéveral OTI oTa endyeva 5 €tn, 600 diapkei To dikaiwpa TNG WPEANEIAC TNG
@OopoAoYIKNG anaihayng, n Taipeia Ba €xel popoloynTéa KEPON YIa va CULYNPIOEl TO Noao.

8 AOINEz MAKPOMNPOGEZMEX ANAITHZEIZ

31/12/2018 31/12/2017
AoBeioeg eyyunoeig 516.277 516.277
Zuvolo 516.277 516.277
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OPHZAANTKAMITINA EAAAZ A.E.

9 ANOGEMATA

>Tnv TpExouaa xpnon n Etaipeia npoéfn o kataoTpo@eg anoBepdTtwv ouvolikng agiag Eupw 2.072.217,28 (2017: Eupw
1.458.314) pe p€oo KOOTOG Kal Ol OMnoieg EMNIBAPUVAV TO KOOTOG NWANCEWV.

31/12/2018 31/12/2017
Epnopelpara 5.166.646 5.372.092
'EToa npoiovta 2.313.544 2.326.170
MpwTEG UAEC 816.377 665.529
Ayopéc und napahaBn (epnopelparta) 1.505.985 709.577
9.802.553 9.073.369
Meiov:
Y noTiunon anoBepdTwv (126.291) (440.000)
>0volo 9.676.262 8.633.369
10 ANAITHZEIZ ANO MNMEAATE:
31/12/2018 31/12/2017
Anarrroeig and MeAaTeg 50.125.900 49.619.273
MpABAEWn eNICPANV NEAATWV (5.174.033) (5.057.033)
44.951.867 44.562.240
H kivnon Tng npoBAewnG yia eNIOQAAeic anaitioelg EXEl w¢ £ENG:
31/12/2018 31/12/2017
YnoAoino 1 Iavouapiou 5.057.033 13.227.659
MpooBrKeC XProng 117.000 -
XpnoiuononBeioeg NPoBAEWEIG - (8.170.626)
YnoAoino 31 Askepppiou 5.174.033 5.057.033
11 AOINA ZTOIXEIA KYKAO®OPOYNTOX ENEPrHTIKOY
31/12/2018 31/12/2017
MpokaTaBOAEG O€ NPOUNBEUTEG 929.128 446.360
Anamnoeig anod To NPoownikO 24.540 15.267
MponAnpwBévTa £€0da 36.343 35.743
'Ecoda sionpakTéa - 33.551
Enidikeg anamnoeig EAMANviko Anpocio 60.977 19.713
EKNT®OEIC ayopwv anod GuvOEPEVA HEPN 2.924.183 -
®NA 158.709 -
®dpoc EioodnuaToc avakTroiiog - -
A\oInoi XPEWOTEG 87.590 59.939
Enmayeg ouvepyatav AneBeioeg wg eyyunon 2.315.000 1.725.000
6.536.470 2.335.573

O1 EmiTayeg agopolv eyyunoeiG kahng ekTéleong oupBacewv peTal Tng ETaipeiag kal Twv ouvepyaTwv Tng yid Tn YPApun
napaywyng YaAakTog aTo £pyoaTdaio TnG MaTpag kai KaAUNTOUV TIG OXETIKEG NPOKATABOAEG TOUG,

01 EKNTWOOEIG ayopaVv apopolv MICTWTIKA TIMOAOYIA Mou avapéveTal va ekdoBouv ano Tnv etaipeia FrieslandCampina Nederland

BV yia ayopég eunopeupaTtwy otnv Xpnon 2018.
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12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA AYTQN
31/12/2018 31/12/2017

ABéoa oTo Tayeio 23.188 33.642
BpayxunpOBeopeG TPANETIKEG KATABETEIG 14.334.482 8.891.545
Z0volAo 14.357.670 8.925.187

13. KE®AAAIO KAI ANOGEMATIKA

13.1 METOXIKO KE®AAAIO Eupn 4.901.040, nou diaipsital o€ 163.368 peToxéc ovopaoTikic agiac Eupw 30,00 ekaoTn,
0l OMNoIEG £XOUV €E0PANBEI OAOOXEPWC, £XOUV DIKAIWPA WHPOU Kal CUPKETEXOUV OTa KEPDN.

13.2 TAKTIKO AMOOGEMATIKO Eup® 550.217. ZUu@wva pe TRV EAANVIKR €Taipikhy vouoBeaia, napakpateital eTnoing To
5% TOUAAXIOTOV TwV KEPDWV PETA ANO (POPOUG yia dnuioupyia TakTikoU AnoBeuaTikoU, TO 0Mnoio XPNOIKOMOIEITAl ANOKAEIOTIKA
yla Tnv €&iowan, npiv Tn diavopr HEPIOPATOC, TUXOV XPewaTikoU UMoAoinou Tou AoyapiacdoU anoTeAéoparta € véo. H
napakpaTnon nauel va ival UNoxpewTIKr, OTav To unoAoind Tou @Odacel To 1/3 Tou MeToxikoU Kepahaiou, evw SIaveETal HOVO
katd Tn didhuon Tng ETaipeiac.

13.3 A®OPOAOINHTA AMOGEMATIKA Eupw 12.452.122, nou oxnuatiobnkav PAacel Twv Ppopoloyikwv diaTtagewv and
KEPDN NPONyoUHEVWY XPrOEWV Kal €nevduTIKOUC VOPOUG. Ta avwTéPpw anoBelaTika Wnopolv va KegaAaionoinBolv kai va
dlaveunBouv (a@ou AngBolv undwn ol MEPIOPICHOI MOU WMopel va 1oxUouv KABe (opd) e andgaon TnG TakTKAG Mevikng
SUVEAEUONG TWV HETOXWV. € NePINTWON Kepahaionoinong r dlavoung UnOKEIVTal O (POPO EI00dNUATOC WE TOV TPEXOVTA
(POPOAOYIKO GUVTEAEDTT).

14. TIPOBAEWH 1A ANMOZHMIQZH MPOZQMNIKOY AOIQ EEOAOY AMNO THN YMNHPEZIA
14.1 BAZIKEZ NAPAAOXEZ ANAAOIIZTIKQN NMPOrPAMMATQN

AvaAoyIoTIKEG NapadoxEg 31/12/2018 31/12/2017
MPOEEOPANTIKO EMTOKIO 1,80% 1,80%
MeMOVTKEG aUENOEKC LIoBRV 1,80% 1,80%
Avapevopevn evanopévouoa pyaoiakn {on (€Tn) 16,12 16,92

14.2 EM®ANIZH =THN KATAZTAZH XPHMATOOIKONOMIKHZ QEZHZ

2018 2017

YnoAoino 1 Iavouapiou 2.750.473 2.691.566
KboTog TpEXOUTAG UNNPEciag 140.053 148.737
XPNHATOOIKOVOUIKO KOOTOG 49.510 44.394
KaTaBAnBeiosg oTn Xprion napoxEg (597.431) (837.110)
KdoTog TepuaTiopoU anaoyoAnong 505.296 711.654
AvaloyioTKG anoTeAéopara 69.167 (8.768)
166.595 58.907

YnéAoino 31 Askepppiou 2.917.068 2.750.473

15. NMPOMHOEYTE:

MepiAapBavouv unohoina NANPWTEA O NPOUNBEUTEG yIa ayopd EPMOPEUMATWY KAl UNIKOV CUCKEUACIAG, anokTnon nayiwv
OTOIXEIWV, ayopd UMNPESIOV KAM.
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OPHZAANTKAMITINA EAAAZ A.E.

16. AOINEz BPAXYNPOGEZIMEZ YNOXPEQZEIZ

31/12/2018 31/12/2017
Ope\dpeva dedouleupeva £E0da 863.273 794.026
O@enopeva dedouleupéva bonus NpoownikoU 1.413.882 1.701.785
Ao(paNOTIKOI OpYavIoLOi 813.870 815.783
MpokaTaBoAEG NEAATV 508.215 278.574
Aoinoi NIoTWTEG dIAPOpPOI 96.012 12.919
3.695.252 3.603.086
17. O®EIAEZ ANO ®OPOYZ KAI EIZ®OPEX
31/12/2018 31/12/2017
®Opol — TEAN apoB@V NPOCWIKOU 514.733 527.181
Aoinoi pdpol NANPWTEOI 644.495 252.847
1.159.227 810.545
18. AANEIA
31/12/2018 31/12/2017
BpayunpoBeopa Aaveia - 7.500.000

H Etaipeia oUvaywe daveio pe tnv Tpanela «Tpanela EFG Eurobank Ergasias Avwvupun Etaipeia» tnv 19.07.2012 nocoU
Eupw 15.000.000. MeTa tnv anonAnpwpr Tng ano 29.01.2016 d6ong noooU Eupw 2.500.000, n Etaipeia diatnpolios atnv
Tpaneda nood 7.500.000 nAnpwTéo. Me Tnv and 15.12.2017 Tpononoinon Tng oUWBacng daveiou, n ETaipeia 6peIAe TNV
£pana& anonAnpwyr Tou noooU auTou oTig 31.12.2018, 6rou kal NpaypaTonoinénke.

19. ZYNAAAATEZ ME ZYNAEMENA MEPH

A@opoUv eTalpeieg JE KOIVO 1BI0KTNOIAKO KaBeoTw¢ Kail/f Aloiknon We Tnv ETaipeia kaBwe Kal CUYYEVEIG YE auTnV eTalpeiec, and
TIc onoieg n ETaipeia ayopalel ayabd, unnpeoieg (Kuping SIOIKNTIKAG UNOCTAPIENG) Kal SIKAIMKATA, EVK) NAPEXEI OE AUTEC UNNPECIEC
JIOIKNTIKNAG UNOCTAPIENG. 'OAEG 01 avTEPW GUVANAYEC YivovTal oTn BAon KOGTOUC NAEOV KEPDOUG,.

Aev undpyouv apoIBEG HEAWV AloIkNTIKOU ZupBouliou. Or apoIBEC Twv AIEUBUVTIK®Y OTEAEXMV NMOU €NIBApUVAV Ta anoTeAéoUaTa
NG xpnong 2018 aviiA8av og Eupw 1.320.538 (2017:Eupw 1.230.549) .
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19.1 ARNAITHZEIZ ANO KAI YNOXPEQZEIZ NPOZ 2YNAEMENA MEPH

ANaITrnoeIg YNOXPEWOEIG
Zuvdedepiva HEPN 31.12.2018 31.12.2017 31.12.2018 31.12.2017
FrieslandCampina Cheese & Butter - 17.107 77.888 77.888
Friesland Foods Deutschland 2.408 2.408
FrieslandCampina Hungary - 32.887
FrieslandCampina Nederland BV (NL) 332.308 721.652 60.889.271 36.800.238
FrieslandCampina Nederland BV (BE) 1.346.079 1.168.466
FrieslandCampina Nederland BV (DE) 3.360.649 1.489.589
FrieslandCampina Nederland BV (PT) 1.315.895 117.381
FrieslandCampina Germany 46.694 205.459
FrieslandCampina Belgium - 2.182
Friesland foods service Centrer - 295
Campina NV 7 7
FrieslandCampina Consumerproducts 449 449
FrieslandCampina Cheese Specialtie 2.712 2.712
FrieslandCampina Romania S.A. 236.581 267.949
332.308 738.759 67.278.632 40.167.910
19.2 ANAAYZH EZOAQN AMO YNAEMENA MEPH
Ano 1 Iavouapiou éwg 31
AsxepBpiou
Zuvdedspéva pEpn 2018 2017
FrieslandCampina Nederland BV (NL) 1.220.784 1.243.603
1.220.784 1.243.603
19.3 ANAAYZH EZ0AQN NPOZ YNAEMENA MEPH
Aikai®para AnoBépara Ynnpeoigg ‘E€0da avadiopyavwong Nayia ZUvoAa
Ano 1 Iavouapiou éwg 31 AskepBpiou 2018

SC FrieslandCampina Romania SA - 3.016.259 6.345 - - 3.022.604
FrieslandCampina Nederland BV (NL) 6.235.002 139.860.476 2.033.443 15.000.000 - 163.128.921
FrieslkndCampina Nederland BV (BE) - 9.357.699 10.013 - - 9.367.712
FrieslkndCampina Nederland BV (PT) - 2.553.209 - 2.553.209
FrieslandCampina Cheese & Butter - - - 0
FrieslkndCampina Nederland BV (DE) 3.275.869,49 2.832 3.278.701
FrieslandCampina Germany 65.776 - 43.801 109.576
FrieslandCampina Belgium - - 0
FrieslandCampina Hungaria - 26.874 26.874
FrieslandCampina Consumer Products Europe BV - - - - - 0

6.300.778 158.090.386 2.096.433 15.000.000 0 181.487.597

Aikai®para Ano@épara Ynnpeoieg "EE0da avadiopyavwong Nayia ZUvoAa

Zuvdedepéva PéEpn Ano 1 Iavouapiou éw¢ 31 AckepBpiou 2017
SC FrieslandCampina Romania SA - 2.254.313 - - 2.254.313
FrieslandCampina Nederland BV (NL) 3.277.422 141.648.421 1.367.493 73.030 146.366.367
FrieslandCampina Nederland BV (BE) - 7.241.247 5.276 - 7.246.523
FrieslandCampina Nederland BV (PT) - 700.541 - 700.541
FrieslandCampina Cheese & Butter - - 10.811 10.811
FrieslandCampina Nederland BV (DE) 4.055.824 420 4.056.244
FrieslandCampina Germany 104.724 1.079.548 65.207 1.249.480
FrieslandCampina Belgium - - 5.287 5.287
FrieslandCampina Hungaria - 105.864 - 105.864
FrieslandCampina Consumer Products Europe BV - (23.083) - - - (23.083)

3.382.146 157.062.676 1.454.495 - 73.030 161.972.348
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20. KYKAOZ EPTAZIQN

Ano 1 Iavouapiou £wg

31/12/2018 31/12/2017
MWANCEIC YAAAKTOKOM IKWV 237.501.631 239.751.541
MwAACEIC NABIKWV TPOPULV 24.196.322 23.955.787
MWANCEIG YIAOUPTKDV 5.863.571 6.309.380

267.561.524 270.016.708
21. EZ0AA

31/12/2018 31/12/2017
KboTog avalmoswv 203.010.438 211.080.493
ApoIBEC & £E0Da nNpoowrnikoU 21.069.161 21.545.772
'EE0da avadiopyavwong 15.000.000 -
ApOIBEC & £E0Da TpITWV 9.731.123 6.161.497
Mapox&g Tpirwv 2.186.247 2.290.501
DOporTEAN 720.486 390.343
'EE0da HETAPOPLV 4.700.616 4.736.305
Evoikia 2.990.923 3.264.245
"EE0da npoBoAng & dia@nuiong 11.076.799 11.486.874
ENIoOKEUEG & ZUVTNPNOEIG 1.608.785 1.729.210
Anopegiwon Anamnoswyv 117.000 -
Y AKkd dpeong avaiwong 1.540.579 1.502.136
Anopsiwon AnoBEparTog 126.291 440.000
Aiapopa £€oda 3.386.420 3.889.558
ANOCBECEIG NAYIWV OTOIXEIWV 2.638.788 2.604.680

SUvoAo

KaTavopn ava AsiToupyia:

279.903.656

271.121.614

KboToG NwAnBevTwv 212.422.999 220.812.967
'E£05a SIABECNC 44.908.753 42.663.819
'E€0da dioiknong 7.571.904 7.644.828
'EE00a avadiopyavwong 15.000.000 -
Z0voAo 279.903.656 271.121.614

Ano 01.01.2018 n FrieslandCampina Nederland BV kai n FrieslandCampina Hellas avadiopyavwoav TIC dpacTnpiOTNTEG nou
oxeTilovral Pe diagopa esioayopeva npoiovra Noynoy kal Tupld Milner/Fina, pe anotéleopa n FrieslandCampina Hellas va
anoKTroel JeyaAUTepn €UBUVN WG NPOC AUTEC TIC OpacTNPIOTNTEC.

H FrieslandCampina  Netherlands nwAei  yahka €PBanopg, euynhouTiopéva dnuntpiaka (IFT) kal  en@vupa  Tupld
oTnv FrieslandCampina Hellas yia diavoury otnv EAMGda. Q¢ anotédeopa autng Tng avadiopydvwonc n FrieslandCampina
Hellas @£per nAfpn ubuvn yia TIc dpacTnpIOTNTEC SIAVOMNG AQUTKOV TWV NPOIOVTWY. STo NApeABOV auTda Ta npoidvTa nwAouvrav
uno To PovTeAo limited risk. Xpnoiponoindnke peBodog anoTipnong cash flow yia Tov npoodiopiono TG YeTaToniong a&iac peta
Tnv avadiopyavwon, n onoia kaBopioTnke ot 15.000.000 Eupw kai 6a nAnpwBei and Tnv FrieslandCampina Hellas otnv
FrieslandCampina Netherland BV.

O1 NapoxEG o€ epyalOHEVOUG avalUovTadl oG €ENG

Ano 1 Iavouapiou £wg

31/12/2018 31/12/2017

MioBoi kal nuepopioBia 15.428.147 15.980.469
'EE0DA KOV WVIKNG ao@ANonG 3.740.437 3.739.137
Mapenodpueveg NApoxES 1.711.013 1.633.038
ANolnHKNOEIG 189.563 193.128
21.069.161 21.545.772
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22. AOINA EZO0AA

Ano 1 Iavoudapiou Ew¢g

'Ecoda: 31/12/2018 31/12/2017
TIHOAOYNOEIC OE CUVOEDEUEVEG ETAIPEIEC 1.220.784 1.243.603
AnolnNUIoEI and KaTaoTpopr ELNOPEULATWV 20.478 48.605
'Ecoda and npopnBeuTEG yia NPOoPOAEG 843.614 803.760
Noind 259.511 346.313
2.344.387 2.442.281

23. XPHMATOOIKONOMIKA ANOTEAEZMATA

Ano 1 Iavoudapiou Eém¢g

31/12/2018 31/12/2017
T bkol £€0da 448.808 440.741
Tokol ano BpaxunpoBecpeg TPpANeJKEG KATABETEIG (18.938) (11.037)
KaBapo XpnHATOOIKOVOHIKO KOOTOG 429.870 429.704

24. ENAEXOMENEZ YNOXPEQZEIZ

Tov OkTwBpIo TNG xpriong 2018, enedo6n oTtnv ETaipeia n 'EkBeon Tou EionynTr Tng Enirponng AvraywviopoU oTny onoid
nepiAayBavovTal aImaceig nepi napapacng Twv apbpwv 1, 2 v.3959/2011 kai 101, 102 SAEE oTnv ayopd napaywyng Kai
£unopiag YaAaKTOKOMIK®Y MPOoioVTwY o€ eninedo XovOpIKAG NwANoNG. H giorynon dev sival deOUEUTIKA yia Tnv Enimponny
AvTaywviopoU, n onoia 6a anopaciosl GUVEKTIHWVTAG Ta dEDOMEVA TNG AnodeIKTIKNG diadikaaiag kal TIG andyelg Twv
eUnAekopevaV Pepwv. H ETaipeia unéBake To ano 26/11/2018 undpvnua otnv Enmponn AvraywviopoU npoBailovTtag Adyoug
napaypaenc kai ouciag kai Bewpei 0TI unApyouVv I0XUPA EMIXEIPAKATA YIA VA avTIKpOUOTEl KABe napapaacn nou anodideTal o
auTn. H oultnon Tng undBeong éAaBe xwpa otn ouvedpiaon TnG OAopéAeiag TnG Emimponnc Avraywviopou Tng 4/12/2018 kal
avageveTal n €kdoon TNE OXETIKNAG andpaonc. =To napov aTadio Sev gival EPIKTO va ekTIUNBsi To LYOC TwV NPOCTIPWY Ta onoia
evOEXOMEVWG va eMIBANBouv oTnv ETaipeia wg anoTéleopa Tou eAéyxou auToU. MNa To Adyo auTo dev Exel oxnUaTiosl NPpORAsw.
To péyioTo nocd nou Ba pnopouce va emBANBei eav unnpxe KIa apvnTIKR anogaocn yia To GUVOAOC TwV NapaBIiacewy nou
anodidovTtal oTnv eAAnvikr) BuyaTpikn Tou Opilou Friesland, avépyetal aUpgwva pe Tov v. 3959/2011 oto nocd Twv 6.000.000
Eupw.

25. AEZMEYZEIZ 1A MIZOQMATA AEITOYPIIKQN MIZOQZEQN

APOpoUV AEITOUPYIKEC MICOWOELIC QUTOKIVATWV, YPAPEIWV Kal anodnkwv BACE! UN AKUPWOILWVY AEITOUPYIKOV HIOCBOOEWV:

2018 2017
Méxpi 1 £€T0G 2.613.844 2.840.682
Ano 1 éwg 5 €Tn 8.990.821 4.991.094
MeTa Ta 5 €Tn 7.353.038 34.176
18.957.703 7.865.952
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26. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
26.1 TENIKA

H Etaipeia and tn xprion Twv xpnpaToomovolewv NG WEowv, mou anoTeholvTal and )\oyaplaopouq €I0MNPAKTEOUG Kal
NANPWTEOUC, EKTIBETAI OE NIOTWTIKO KivOUVO, KivOUVO psuoTOTnTaq Kal Kivduvo GUVBNKmV ayopoq

H Znueinon napouaialel NANPOPOPIEC yia TnV EKBECT) TNG OE AUTOUG TOUG KIVBUVOUG, TOUG GTOXOUG, TIG MONITIKEG Kal TIG 51adIKagieg
nou epappodel yia TNV ENIMETPNON Kal dIAXEipIor Toug kai Tn dlaxeipion Tou Ke(AAdiou TNG, VK TO CUVOAIKO NPOypaupd Tng yia
Tn diaxeipian KIvOUvwv €xel aTOXO va eAAXIOTOMOINCEI TIG APVNTIKEG EMNINTWOEIG MOU UNOPEI VA €XOUV TNV XPNHATOOIKOVOUIKN
anoddoon TnG ETaipeiac. MepiocdTepa NogoTikda aTolxeia nepiAapBavovTal o 6Ao To EUPOC TWV XPNUATOOIKOVOUIKWY KaTaoTACEWV.
H diaxeipion Tou KivdUvou, nou dIapopPVETAl 0TA NAQIOIAd KAVOVWV EYKEKPIMEVWV and To AIOIKNTIKO SUPBOUNIO, nepIAapBavel
TNV avayvwpion, danoTipgnon kal avTioTabpion XpnHATOOIKOVOUIKWY KIVOUVWY Kal napakolouBeital and Tn dleubuvon
XpnuaToolkovopikoU Zxedlaaou Tng ETaipeiag, n onoia dev ekTeAel ouvalayeg kepdoakomikoU XapakTrpa r cuvaAAayeg nou dev
OXETIOVTAl HE TIG EMMOPIKEC, ENEVOUTIKEG 1 DAVEIOANNTIKEG dpaaTnPIOTNTECG TNG ETaIpeiac.

O1 noAiTikéG diaxeipiong kivdUvou Tng ETaipeiac epappolovTal NPoKeIPévou va avayvwpidovTal Kal va avaAuovTal ol Kivduvol nou
avTipeTWNICel, va TiBevTal dpia avaAnyng KIivdUvou kai va epappolovral EAeyxol wg npog autd. O1 NoAITIkEG dlayeipiong KIvOUvou
Kal Ta OXETIKA ouoTnpaTta eEeralovral nepIodika MOTE va EVOWHATWVOUV TIG aAAYEG MOU NapaTnpouvTal OTIG CUVONKEG TNG
ayopdag kai aTic dpaaTnpidTNTEC TG ETaipeiac.

26.2 [MIZTQTIKOZ KINAYNOZ

O MIOTWTIKOG KivdUvOoG NpokUNTEl anod Ta Tapelakd diabéaiya kal 1IoodUvaya, TIC KaTaBEaelg o TpAneleg Kal XpNHATOMIOTWTIKA
1dpUPaTa, ONWCE £MiCNG KAl ano €kOE0N OE NIOTMOEIC NEAATAV.

H XpnuUaTooIKOVOUIKr KaTAoTaon Twv NeAaTwv napakohoubeital diapkwe and Tnv ETaipeia kai €1BIKR HNXavoypagikn papuoyn
eNEYXEl TO PEYEDOG TwWV NICTWOEWY KAl TA MIOTWTIKG Opla Twv Aoyapiacuwv. H ETaipeia epappddel Tnv anhonoingévn Npooeyyion
Tou AlXA 9 yia ToV UNOAOYIOHO TWV AVAUEVOUEVWY MIOTWTIKWV {Nuiwv. H npoBAswn {nuiag NPETPATE NAVTOTE GE NOGO 00 PE
TIC AVAUEVOHEVEG NIOTWTIKEC {NMieg kaBOAn Tn diapkela {wng TG anaiTnong.

la nepaimépw yvwaTonoinoelg BAéne Znueimon 3.2.
H kivnan Tng npoBAewng yia eNICQAAEIC anaitnoeig kaTa Tn Xpron avagepetal oTnv Znueinon 10 avwTepw.

O1 guvalayéc nou agopolv diaBaipa npayparonololvTal Pe TPANeleg kal XpnNUATONIOTWTIKA 1dpUUaTa oTnv EANGda kar oTo
£EWTEPIKO. H MIOTWTIKA dIaBABUION TWV XpNHATONIOTWTIKWV IDpUPdaTwV aTnv EANGda cival Caa2 (Moodys) kal 0To EEWTEPIKO N O
unokaTtaoTriaTa Evwv Tpanelwv oTnv EANGda eival Al stable kai Aa3 stable (Moodys). Kata Tnv 31 AekepBpiou 2018, Tpanelikeg
kaTtaBéoeig Uyoug Eupw 7.284.784 (2017:Eupw 2.726.692) €ival UNOKEIPEVEG O€ EAEYXOUG KIVIOEWG KepaAaiou. Ta Tapelaka
dlaBgaiya kai Icoduvapa eival o Eupw.

Evw Ta Tapeiaka diaBéoiya kal Ta TAPeldka 1oodUvapa UMOKEIVTal €MionG OTIC anaitnoelg anopeinong Tou AMXA 9, n
avayvwpioBeioa {nuIa anoyesiwong ATav enouciwdngc.

EKOEZH ZTON NIZTQTIKO KINAYNO

H AoyioTikn a&ja Twv XpnHaTOOIKOVOUIK®Y OTOIXEIWV EvepynTikKoU avTinpoowneUel Tn WEYIOTN EKBECN OTOV NIOTWTIKO KivOUVo, N
oroia kata Tnv NUePoUNvia Tng XpnUaTooikovouIkng @&ong nrav:

31/12/2018 31/12/2017

Anamnosic ano NeAATeG 44.951.867 44.562.240
Aoind oToixeia KUKAOPOPOUVTOCG EVEPYNTIKOU 2.427.130 1.800.206
AaBEoiua kal Tapekaka iooduvapa 14.357.670 8.925.187
Anamnoei and ouvOedEHEVEG EMIXEIPHOEIG 332.308 738.759
62.068.976 56.026.393

26.3 KINAYNOZ PEYETOTHTAZ

Eivai o kivduvog va pn pnopei n ETaipeia va eknAnpwoel TiG XpnHaToOIKOVOUIKEG TNG UNMOXPEWTEIG OTAV Afyouv, £V N NPOCEYYION
nou uloBeTel yia Tn diaxeipion TNG PEUCTOTNTAG €ival va dlaopalilel, 000 yiveTal nepioodTePO, OTI Ba €xEl NAVTA APKETH
PEUCTOTNTA YIa vVa EKNANPWVEI TIG ANEINPOBETIEG UNOXPEWTEIG TNG KATW anod ouvnBelg r SUOKOAEG OUVBNKEG, XWpiG va upioTaral
pn anodekTeg {npieg N va diakivduvelel TN @AKEN TnG, SIOTI NEPIOPICETAl ONUAVTIKA O KivVOUVOG peUOTOTNTAG AOYW TNG OWOTNG
XPNHATOOIKOVOUIKAG DIapBpwang aAAG Kal TNG OTHPIENG and TNV PNTPIKN ETAIpEia.

MapakaTtw napatibevral ol CUKPATIKEG ANEEIC TWV XPNHATOOIKOVOUIKWY UMOXPEWMOEWY, CUMNEPIANAUBAVOUEVOV TWV NMANPWHOV
TOKWV Kal EIpWVTAG TIG CUPPWVIEG CULWNPIoHOU:
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31/12/2018 31/12/2017
Ao‘::g; 'QKEC Z:EE_Q;LZ? ill:;‘:_z;' NoyIoTIKEG a§ieg ZUMBATIKEG TAY. POEG is’;‘:‘;‘
MpounBeuTég 24.263.053 24.263.053 24.263.053 22.122.046 22.122.046 22.122.046
Adveia - - - 7.500.000 7.500.000 -
Y NOXPEWTEIG MPOG GUVD. EMX. 67.278.632 67.278.632 67.278.632 40.167.910 40.167.910 40.167.910
NoINEG Bpayxunpod. UNoXPEWOEIG 2.373.167 2.373.167 2.373.167 2.508.730 2.508.730 2.508.730
93.914.853 93.914.853 93.914.853 72.298.686 72.298.686 64.798.686

26.4 KINAYNOZ YNOHKQN ArOPAx

SuvioTaTal aTov kivduvo Ta anotehéoparta Tng ETaipeiag ) n aia Twv XpnHATOOIKOVOUIKAV TNG HECwV va ennpealovTal and alAayn
TIMQWV, OMNWG CUVANAYHATIKEC IOTIYIES, ENITOKIA KAl TIHEG TWV KETOXMV Kal OKOMOG auTrg TNG diaxeipiong KIVOUVOU €ival va eAEYXEl TV
£kBean TN ETaipeiac og autolg aTo NAIOIO anodeKTwWV NAPAPETPWY, e NApaAnAn BEATIOTONOINGON TwWV Anodooswy.

ZYNAAAATMATIKOZ KINAYNOZ

H ETaipeia dpacTnpionoicital o dieBVEC eninedo, aAa dievepyei ouvalayeg Kuping o Eupw, nou €ival To ASITOUpYIKO TNG VOUIoUA,
onoTe dev eKTIBETAI 0€ JIAKUPAVOEIG CUVAANQYHATIK®V ICOTIMIOV ano £I0aYWYEG N EEaYWYEG ayabwv Kal UMNPECInV.

KINAYNOZ ENITOKIQN

Ta AeIToupyika £€000a Kal ol TAUEIaKEG poEG TNG ETaipeiag dev ennpealovTal onuavTika ano dIaKUPAVOEIG EMITOKIWY, eV N €kBeon oc
KivOUVO EMITOKIWV YIa UNOXPEWOEIC Kal enevoUoEIC napakolouBeital os npolnoloyioTikf Baon. H Etaipeia napakoAouBei diapkwg TIG
TACEIC TWV EMITOKIWV KAl TIC XPNUATODOTIKEG AVAYKEC TNG Kal Ol anoAcelg yia Tn SIapKeia Twv daveinv kal Tn oxéon atadspol Kal
KUMaIVOPEVOU €MITOKIoU AapBavovTal EExwpioTd yia kabe nepinTwan.

26.5 MAKPOOIKONOMIKOZ KINAYNOZ

To €UPETABANTO HAKPOOIKOVOMIKO Kal XPnUATOOIKOVOUIKO MepIBaAov otnv EAGSa dev avapéveral va ennpedcel OnuavTika Ty
Aerroupyia, Tn dpacTnPIOTNTA Kal TNV OIKOVOUIKA kataoTtaon ¢ Etaipsiac. Map’ OAa autd n Aioiknon ekTIga diapk®e TNV KataoTaon
Kal TIC MBavég ENNTWOEIG TNG, NPOKEILEVOU va diacpalioel 6T AauBavovTail Eykaipa OAa Ta avaykaia kai duvaTda PETPA KAl EVEPYEIEG yIa
TNV €AaxIoTOnNoINcN TUXOV ENINTWOEWVY OTIC dpacTnpIOTNTEC TNG ETalpeiac,

AIAXEIPIZH KEGANAIOY

MoAITIkA TnG ETaipeiag ival n diathpnaon 1kavonoinTIKNG KEPaAaiakng BAonc, WoTe va unoaTnpileTal n opaAn Asimoupyia Tng, va
dlaTnpei TNV gumioTooUVN TWV MICTWOT®V Kal TG ayopdg oTnv ETaipeia kal va emiTpeénsl TNV WEAOVTIKN avantugn Twv
OpaoTtnpioTiTwV TNG ETaipeiac. H Aioiknon napakoAouBei Tnv anddoaon Tou kepaAaiou, Tnv onoia opilel n ETaipeia wg Ta kabapd
anoTteAéopaTa dlaipepEVa e TO OUVOAO TNG kaBapng B€ong.

Aev unnp&av ah\ayEg oTnv Npocgyyion nou uioBeTei n ETaipeia oxeTIKA We Tn dlaxeipion Kepalaiou kaTa Tn dIApKeIa TNG Xprone.

>Tn napouoa Xpnon, To ouvolo Twv Idinv KepaAaiwv KaTECTN KATWTEPO and To 2 Tou PETOXIKOU KEPAAAiou Kal ¢ €k TOUTOU
OUVTPEXOUV Ol NpoUnoBEceIg epapioyng Tou apBpou 119 Tou K.N. 4548/2018.

Ma nepaITépw yvwoTonoinoelg BAENE Znueinon 2.

27. AMOIBEzZ OPKQTON EAEFKTQN

>TIG AHOIBEG kal €E0da TPITwV NEPINAUBAVOVTAI Ol AMOIBEC TWV AVeEEAPTNTWY OPKWTWV EAEYKTWV PricewaterhouseCoopers A.E. yia
TOV UMOXPEWTIKO EAEYXO TWV ETNOIWV XPNHATOOIKOVOUIK®V KATACTACEWV Xpnong 2018 Eupw 59.292 (2017:Eupw 59.292) kai Tov
ENEYXO TNG POPOAOYIKNG GUHHOPPWANG Eupw 69.000,00 (2017: 59.292). Aev napexovTal AANEG unnpeaieg.
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0 AlguBUvwv ZUPBoUAOG

Mayyinpog KwvoTavTivog

Mapouai, 20/9/2019

O OikovopikdG AIEUBUVTHAG Kal
MéNog Tou A.3.

SuupvimTng EuBupiog

O AiguBuvTig AoyioTnpiou

KaAikatapakng Kipwvag
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pwc

EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIETH
Mpog Toug Metdxoug Tng Etaipsiag «®PHIAANTKAMIINA EAAAS AE.»
"Ex@gon eAéyXou £TTi TWV XPI|HATOOIKOVOUIKGDY KATACTACEWY

Tvaopn

‘Exoupe eAEYEel TIG XPNUATOOIKOVOLIKES KATAOTAOEIS ThS ETaipeiag «PPHIAANTKAMIINA EAAAS
A.E.» (Eraipeia), o1 omroieg amoteAolvTal ammé TRV KatdaTaon XPNUATOOIKOVOIKG Béong Tng 311s
AcekepBpiou 2018, TIG KATACTACEIG TUVOAIKOU €IGOBIUATOG, PETABOADY 1IBiWV KEQaAQiWY Kal TAHEIQKWOV
POWV TG XPrICEWS TToU £ANSE TNV NUEPOUNVIa auTr, KABWG Kat TIG GNUEIDGCEIS £TTF TwWV
XPNHATOOIKOVOUIKGV KATAGTACEWY TTOU TIEPIAGUBAVOUY KAl TIEPIANYN TWV CUAVTIKWV AOYICTIKWV
TIONITIKWOV.

Kard 1n yvispn pag, ol OUVNUPEVES XPRHATOOIKOVOUIKEG KATAGTAGEIC Tapouciddouv sGAoya, amod KABe
ouciwdn Grrown, T XpnpaTooikovopikl 8éon Tng ETaipeiag kard my 310 AekepBpiou 2018,
XPNUATOOIKOVOUIKT} TNG ETTIBO0N KAl TIG TAPEIAKEG TNG POEG, YIX TN Xprion Trou éAngs T nuepounvia
auTn, oUpewva pe Ta AigBvr Mpérutra Xpnparooikovopikiig Avagopdg (AMXA), 6Tiwe autd £xouv
uloBeBei atd Ty Eupwrdikr Evwan kai GUVABOoUY LE TIG KAVOVICTIKES amaitioelg Tou Kwd. N.
2190/1920.

Bdon yvapng

Aievepyfioape Tov éAeyxd pag cuuguwva pe Ta Aigbviy Mpdtutra EAéyxou (ATME), Trou gxouv
evowparweei oTnv EAAvikr) NopoBeaia. O1 euBUVES Hag, GUNGWVA e Ta TIPOTUTIA QuTd
TIEPIYPAQOVTaIl TIEPQITEPW OTO TUAKA TNG €kBETTiG Hag «EUBUVES EAEYKTH Yia Tov EAgyX0 Twv
XPNHATOOIKOVOUIKIY KATACTACEWY». MOTEUOUKE 6T1 Ta EAEYKTIKG TEKHIPIC TTOU £XOUME aTTOKTHOE!
€ival ETTapKI| Kal KatGAANAQ va Trapéxouv BAcT yia Tn yvwur Jag.

‘Ep@acn Oéparog

EqioTolpue TNV TTpoooxr| cag oTn Gnueiwon 24 Twv XpnLATOOIKOVOUIKIV KATAGTACEWY, OTTOU
TIEQIYPAQETAI 1} OUCILBNG AREBUIGTNTA OXETIKG UE TQ ATTOTEAEGUATA TOU EAEyXou Thg ETaipeiag aTréd Tnv
Emirporrij Avraywviouol yia meavég TTapaBdoels Tou VOUou Trepl aviaywviopou. 27N YVWpn pag dev
Siarutroveral em@UAAgn o€ oxéan pe To BEUA auTd.

AvegapTtnoia Tou EAsykTH

Ka@’ 6An Tn Bidpkeia Tou Biopiopol pag XOUps Trapapisivel ave§apTnTol amé Tv ETaipeia, cOpQwva e
Tov Kidika AsovToAoylag yia ETrayyeAparieg EAEYKTEG Tou SupBouhiou AleBviyv MpoTiTwy AcovToloyiag
EAeyktiov (Kwdikag ZAMAE) Trou £xel evowpatweei otnv EAANVIKT NopoBeoia, kaBwg Kai TIS aTTaITAOEIC
deovroAoyiag Tou N. 4449/2017, Trou OXeTiovVTal PE TOV EASYXO TWV XPMLATOOIKOVOUIKGIV KATAOTETEWY
oTnv EANGDa. EXOUNE EKTTANPWGCE! TIG BEOVTOAOYIKEG HOG UTTOXPEWOEIS CUMQWVa e To N. 4449/2017 kal
TIG ATTAITH OIS TOU KWwdika ZATIAE.

MPAIZTOYQTEPXAQYZKOYTIEPS Avivuun EAeykniii Etaipeia, NAswe. Kneioiag 268, 15232 XaAavdpr
TnA:+30 2710 6874400, Pa:+30 210 6874444, www.pwe.gr

E8vikris Avricraong 17, 55134 ©zoaaAovikn, TnA:+30 2310 488880 Pag:+30 2310 459487
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AMAAsgg MAnpogopisg

Ta péAn Tou Atoiknmiko0 ZupBouhiou eivar urelBuva yia TIig AMeg MAnpogopieg. O AAAeg MAnpogapieg,
eival N ‘ExBean Alaxeipiong tou AloiknTikol ZupBouAiou TTou AGBaNE TIpIV aTTé TV nuepopnVia ™mng
TTApoUCag EKBEONG EAEYKTT.

H yvibpun pag emmi Twv XpnUaTOOIKOVOUIKWY KATACTAoEWY Sev KAAUTTITE! TIC AAAEC MAnpogopieg kal, EKTOS
TWV SOWV PNTa avaQEPOUE OTNV TTApoUoa TTApAypaQo Tng EkBeoTi¢ pag dsv EKQPAZOUNE YVwun
eAéyxou 1 GMNG BIacEANIONG ETTT GUTV.

Ze OXEON Pe TOV EAEYXO A ETTH TWV XPHATOOIKOVOUIKWY KATACTAGEWY, N euBUvn pag elvar va
avayviooupe TIS AAeG MANPOYOpIES Kai UE TOV TPOTTO aUTG Va EEETAOOULE EGv 0I ANAES MAnpogopieg
€ival OUGIWBWG AOUVETTEIS LE TIG XPNUATOOIKOVOUIKEG KATAGTAGEIS F T YVIIOT) TTou ATTOKTAOQME KaTd
TOV EAEYX0 i} GAAILIG QaiVETC Va £ival OUCIWBUIG ECPAAUEVEG.

Egeraoape eav n ‘ExBeon Alayeipiong Tou AloiknTikol ZupRouliou TrepiAauBavel Tic YVWOTOTTOINOEIS Ot
otoieg amairolvTal amé Tov Kwd. N. 2190/1920.

Me Bdon Tig epyacieg TTou ekTeAéoaps KATA ToV EAEYXO WA, KATE Th YVOUN HOS:

° Ta AnpopopIakd oToixeia ou TepiAauBdvovrar oTny ‘ExBeon Alaxeipiong Tou AlOIKNTIKOU
ZupBouAiou TNg Xpriong Trou EAnge Tv 31/12/2018 avTIGTOIKOUV OTIG XPrHGTOOIKOVOUIKES
KATaoTAOEIS

° H ‘Exeon Aiaxgipiong Tou AloiknTikol ZupBouliou £Xel KATAPTIOBE] SUPPWVA LE TIG IGKUOUCES
VOUIKES aTTaiTrioelg Tou dpBpou 43a Tou Kwd. N. 2190/1920.

EmimA¢ov pe BAon T yvaiion kai KaTavenon o QTTOKTACAME KATA TOV EAEYX6 HAG, Yid TV
«OPHINANTKAMIINA EAAAZ AE.» Kal TO TIEPIBAANOV TN, EIMOGTE UTTIOXPEWEVO! VA QVOPEPOULE
v £XOulE eVTOTTiOEI OUCIWDEIG avakpiBeleg oTnv ExBeon Alaxelpiong Tou AloiknTikod TG ZUNBOUAIoU.
Agv £xoupe va avapEéPOUpE TITTOTA OXETIKG UE TO BEpa auTd.

EuBiveg Tou AloiknTikoU ZupBouAiou kal Twv UTTEUBGVWY yia Tn SiakuBépvnon e Twv
XPNHATOOIKOVONIKWY KATAGTAGEWY

To AwoiknTiké ZupBoUhio £xel TV £uBUVN YIa TNV KATGPTION KAl EUACYN TTAPOUGIACT) TWV
XPNHUATOOIKOVOIKWV KATACTAOEWY CUUGVA WE Ta AMXA, 6Tiwg auTd £Xouv UIoBeTnOsi amrd T
Eupwrraiki Evwon, Tig amaitioeig Tou Kwd. N. 2180/1920, Trwg Kai yia eKeiveg I BIKAIBES 0WTEPIKOU
eAéyxou Trou To AloiknTikG ZupBoUhio kaBopiZel wg aTapaitnTeS, WOTE va kabioTaral Suvarr N KaTdpTion
XPNHATOOIKOVOUIKWY KATAOTACEWY amaAlayUEVY aTTd oUCKBOES CPAAUQ, TTOU OQEIAETal EiTe GE aTTdTn
£iTe o€ AdBoG.

Kard tnv kar@pTion Twy XPNHOTOOIKOVOUIKWY KATACTACEWY, TO AIOIKNTIKG ZupBosAio sival UTTeUBuvo yia
TV agioAdynon TG IkaveTnTag TG ETaipeiag va guvexioe! Tig 5pacTnpIOTTES TNS, YVWOTOTTOIMVTAS GTTOU
CUVTPEXE! TETOIQ TTEPITITWOT, Ta BEUATa TTOU OXETIZOVTaI HE TN CUVEXIZOpEVN SpaaTnEISTNTA Kal TN XPrion
NG AoyIoTIKAG BAONG TNE CUVEXIZOUEVNG BPACTNPIGTNTOG, EKTOS Kal £Gv To AIoIKNTIKG ZupBoUAIO £iTe
TpotiBeTan va psucTotroiicel v Etaipeia fj va Slakowel Tig 5pactnpISTNTES TS A BeV £XEI GAAN
PEANIOTIKT] EVAAAQKTIKI ETTIAOYH ATTO TO VO TTPOXWPNOE! O 'AUTEG TIG EVEPYEIEC.
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pwec

O1 utretBuvol yia Tr BlakuBEPVNoT £XOUV TNV EUBUVN ETTOTTTEICS G SIABIKAGIag XPNHATOOIKOVOUIKHG
avaeopdg Tng Etaipsiag.

EvBuveg eAeyKT yia Tov £AEYXO TWV XPMEATOOIKOVOUIKMY KOTAGTACEWY

O1 o16x0I pag gival va amrokTicoupe eUAOYN BIGCQGAIGT] Yia TO KATd TG00 Ol XPNHATOOIKOVOUIKEG
KQTAoTACEIS, OTO GUVOAO TOug, sival aTTaAAQYHEVES OTTO OUCIWBES OEAEAUA, TTOU OQeiAeTal EiTE OE QTTdTN
€iTe 0€ AGBOG Kal VO ExBRTOUE £KBECT) EAEYKTI, ) oTToia TIEpIAGUBAVE! N YVOun pag. H eoAoyn
BiacpdAion ouvioTd BIac@AAIaT uynAoL emiTTESOU, aAAG Bev efval eyyanon 611 o €Aeyxog TToU BievepyeiTal
oupguva pe Ta ATE, 1ou £xouv evowparweei otrv EAAnvikr; NouoBeaia, Ba EVTOTTICEI TTAVTa €va
OUOCIWBESG OPAAUQ, 6TV QUTO UTTAPXEI. ZPEAaTa dUvaTal va TIPoKIYouY aTrd amdmn A amé AGBog kal
BewpouvTal ouoidn étav, MePOVWPEVA ) aBPOICTIKG, Ba pTTopolcE sUAcya va avapéveral 6m 8a
emmpEagav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWY, TTou AauBdvovia ue Bdan QAUTEG TIG
XPNUATOOIKOVOUIKEG KATAOTACEIS.

Qg kabrikov Tou eAyXou, cULPWva PE Ta ATE TTou £XOUV eVawUaTWeEl oTnv EAAnvikr) Nopo6eaia,
ackoUue ETayyeAUATIKI Kpion Ko SiatnpolpE TTayyEAUATIKG OKETITIKIONS KaB' AN ™ didpkela Tou
£Aéyyou. Emiong:

. Evroioupe kat agioAoyoUps TOug KIVEUVOUG OUTKIBOUS CQAALATOC OTIC XPNHATOOIKOVOUIKES
KQTaoTACEIS, TToU OPeiAeTal £TE Ge aTTdm) &ite 0e AGBog, OXeBIAOVTaG Kal DIEVEPYIVTAC ENEYKTIKES
BladIkaoieg TTOU QVTATTOKPIVOVTAI OTOUG KIVBUVOUG QUTOUG Kal QTTOKTOUE EAEYKTIKG TEKUAPIA TTOU
€ival ETAPKI} Kat KATGAANAQ yia va Trapéxouv BAon yia TV yvipn pag. O kivBuvog un eviomiapod
OUCILOOUS CPAAATOG TTOU OPEIAETaI OF ATTATH Eival UYNAGTEPOS ATTO QUTV TTOU OQEIAETAI OF
AGBog, KaBWS n amdTn UTTopEl va EUTIEPIEXE! GUPITTaIYVIA, TTAGGTOYpagia, EO0KEUHEVES TTAPAAEIYEIS,
Weudeig diaBeBaioeig fi TTapakauwn Twv SIKAIBWY EcWTEPIKOU EAEyXOoU.

° Karavooupe Tig BIKNiBeG e0WTEPIKOY EAEYXOU TTOU OXETI{OVTAI UE TOV EAEYXO, HE OKOTTO TO
OXEBIAOHG AEYKTIKGV BIaBIKaCIY KATGAANAWY YIA TIG TIEPIOTACEIS, aAAG GXI IE GKOTTG TNV
BiaTUTTWOoN YvWUNg ETT TG QTFOTEAEGUATIKOTATAS TWV SIKAIBWY ECWTEPIKOY eAéyxou Tng Eraipeiag.

° AgloAoyoUpE TNV KaTAAANASTNTA TwY AOYICTIKGWY TTONITIKLV Kal JEBGBWY Trou Xpnoiyotromenkay
Kal T0 EUAOYO TWwV AOYICTIKWY EKTINACEWY KAl TWY OXETIKWY YVWOTOTTOIGEWY TIOU £YIVaY aTd TO
AloiknTIKG ZupBoUAio.

* ATIOQaIVOUQACTE YIa TNV KATAAARAGTNTA TNG XPrioNG aTTd T0 AIOIKNTIKG ZUBOUAIC TS AOYICTIKAG
apx[ig TNS CUVEXIZOUEVRG BPACTNEIGTNTAS KAl PE BAOT T EASYKTIKG TEKUAPIC TTOU aTmoKTA8NKavV yia
TO €4V UTTAPXEl OUCKLONG AREBAIGTNTA OXETIKA UE YEYOVOTA 1) CUVBRKES TTOU UTTOPE Va
uTrodNAWVOUY oucIWLAN aReRaIdTATA WG TTPog TNV IKavaTnTa TS ETalpeiag va cuveyioel m
dpacTnpIdTNTé TNG. EQV cupuTTepdvoups 6TI ugicTatal ouciwdng aBReBaidTnTa, sipacTe
UTTOXPEWHEVOI GTNV EKBECT EAEYKTH] VO EOTAGOUNE TNV TIPOCOXI) OTIC OXETIKEC YVWOTOTIOINCEIC
TWV XPrHGTOOIKOVOHIKWY KATAOTACEWV I} €AY QUTEG Ol YVWOTOTIOINCEIG £Vl QVETTAPKEIG va
BI0QOPOTIOICOUE TN YVWUN Hag. Ta SUUTIEPACHATA Hag Baoifovial G EASYKTIKG TEKPOIQ TTOU
QTTOKTWVTAI PEXPI TNV NUEPOUNVia TNG EKBEONG EAEYKTH. QGTO00, LEANOVTIKG YEYOVOTQ fj GUVBKES
EVOEXETAI VO £XOUV WG atToTéAECa N ETaipeia va TTauoel va AeiToupyel wg ouvexiZéusvn
dpacTnpIoTnTA.
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. AglohoyoUpe Tr GUVOAIKY TTapoUaiaon, Tn Sopn Kal 7o TEPIEXGUEVO Twv XPNHATOOIKOVOUIKWV
KOTAOTACEWY, GUUTTEPIAGUBAVOUEVWV TWV YVWOTOTTOIRCEWY, KaBwg Kal To KaTd 6o ol
XPNHATOOIKOVOUIKEG KATAGTAGEIG OTTEIKOVICOUV TIG UTTOKEIUEVES GUVAANQYEC Kai TG YEyovoTta U
TPGTIO TTOU ETMITUYXGVETAI 1) €0A0YN TTapouaiaor).

MeTagy GAAWY BeldTiwv, KOIVOTTOIOUUE GTOUG UTIEGBUVOUC Yia Tn BiakuBépvnan, To oxediagdpevo slpog
Kal TO XPovodiGypaupa Tou eAEyXoU, KaBUG Kal oNAvTIKG EupriuaTa Tou eEAEyxou, CUUTTEPIAGUBavOUEVWY
OTTOIWY GNUAVTIKWY EAAEIPEWY OTIG SIKAIBES ECWTEPIKOU EAEYYOU EVTOTTIOUE KATA Tr} SIGPKEIQ TOU
€AEYXOU pag.

"ExBon e GAAWV VOIKGIV KAl KAVOVICTIKGV aTAITHOEWY

O1 epyaoieg TTou ekTEAéGaUE OXETIKG pe TV ExBeon Alaxeipiong Tou AloiknTikoU ZupBouhiou
QVAPEPOVTAI AVWTEPW, GTAY TTAPAYPAPO «AMES MAnpogopiscy.

Zm onpeiwon 2 enl Twv XpNUATOoIKOVOUIKGV KaTaoTaoewy Yiveral avapopd oto YEYOVOG OTI TO
0UvoAo Twv I5iwv Kepahaiwy KatéoTn KaTWTEPO amé To % Tou PETOXIKOU kepaAaiou Etal peiag , katd
TV 31n AekepBpiou 2018 Kai WG EK TOUTOU GUVTPEXOUV Ol TTPOUTIORETEIC NG Tap.4 Tou GpBpou 119
Tou N4548/2018. To ev Adyw Béua 1éBnke TTpag cuZATNGN aTTd To AIOIKNTIKG ZupBovUAio Tng Etarpeiag
oTnv ‘Exrakrn Mevikr ZuvéAeuan 267 louviou 2019. O Baoikég pETOX0G aToPdcIoE va AdBel Ta
amapaitnTa PETPA WOTE va £§aCQaNITTE ) GTTPGOKOTIT GUVEXICT TNG SpaotnpidTnTag TS ETaipeiag
TOUAGIOTOV KOTE TOUG ETTOUEVOUG 12 UAVEC,

ABnva, 30 ZemrTeyuRpiou 2019

o) OPKQTOZ/EJ’(EﬁZTHZ . MOTIETHE
TMpaigyouwrepyxaougKouTepg P /
Avovupn Eheykriki Etaipeia / //’
A. Knoiaiac 268 / (//}/
153 32 XaAdvopi G
AM ZOEA 113

(Anm’ﬁrplog SouppTIng
—" AM.SOEA 16891
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0Ol OIKOVOIKEG KATAOTACELG KABWG Kal ) kBeaT EAEYXOU TOU OPKWTOU EAEYKTI| AOYLOTH.

OPHZAANTKAMIMINA EAAAZ AE.

AP.E.MH.: 350101000 — AP.M.A.E.: 13796/01AT/B/86/381
Aiebuvon €3pag: N. Zekdkou 18 & K. KapapavA — 151 25 Mapouoi
ZTOIXEIA KAl TAHPO®OPIEZ THZ XPHZHZ amé 1 IANOYAPIOY 2018 péxpi 31 AEKEMBPIOY 2018

Ta napakdtw oTotxeia kat MANPOPOPIEg MoU MPOKUTTOUV ard TIq OIKOVOMIKEG KATAOTATELG, OTOXEUOUV O€ WO YEVIKY) EVNUEPWON YLa TNV OLKOVOUIKY KATAoTAOo Kat Ta arotehéopata g GPHEAANTKAMMINA
EAAAZ AE. ZuvioTOULE EMOUEVWG OTOV QvayvwaoTn rptv poRel oe onoladnmnote eidoug enevauTIKn €Ay 1) GAAn ouvalhayn e v etaipeia,va avatpégel otn SlelBuvon dladukTiou Tng eTalpeiag 6mou avaptwvTal

ZTOIXEIA EMIXEIPHZHE:
Hpepopnvia €ykpiong amé 1o AloIKNTIKO

ZupBouAio Twv ETRoiwv Olkovopikwv Kataotdoewv: 20/9/2019
OpkwT6q EAeykTrig— AoyioTrig: AnpnTeNng ZoUpurng
EAeykrikn ETaipeia: PWC

Tomog 'EkBeang EAéyxou:

SUPQWVN YVOUN - Me éupaon

20veean AloiknTikoU Zupouliou:

ROELAND VAN NEERBOS Mpoéedpog AL
JURGEN SANDMANN AvTinpdedpog
KQNZTANTINOZ MAITIQPOZ Aleubivwv ZUUBoUNOG
XPHZTOZ ANOZTOAOMOYAOZ Méhog

EYOYMIOZ ZMYPNIQTHZ Mérog

KQNZTANTINOZ MAITIQPOZ

EYOYMIOZ ZMYPNIQTHZ

KIMQNAZ KAAIKATZAPAKHZ
Ap. Adeiag 0025210 A" Ta&ng

KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHZ (eTrigia pn evomoinpéva) KATAZTAZH ZYNOAIKOY EIZOAHMATOZ (etioia pn evomoinuéva)
nood ekppaocpéva oe € nood ekppacpéva oe €
ENEPIHTIKO 31.12.2018 31.12.2017 01.01-31.122018 01.01-31.12.2017
MH KYKAO®OPOYN ENEPIHTIKO KUkhog epyaotdv 267.561.524  270.016.708
AUAa meplouatakd otolxeia 620.513 599.544 | Koéotog nwAiogwv (212.422.999) _(220.812.967)
1310xpnotuonoloUpeva evowpara ndyla ototeia 15.531.719 15.608.788 | Miktd képdn 55.138.525 49.203.741
AvaBaM\Gueveq OPONOYIKEG AMAITHATELG 6.250.360 983.838 | EEoda dloiknong (7.571.904) (7.644.828)
ZUMPETOXES 89.039 88.452 | EEoda didbeong (44.908.753)  (42.663.819)
Nomnég pakpomnpdbeopeq anarrioelg 516.277 516.277 | EEoda avadlopydvwong (15.000.000) -
23.007.908 17.796.899 | Aomd ‘Ecoda/(EE0da) 2.344.387 2.442.281
KYKAO®OPOYN ENEPIHTIKO Képdn/(Znpieg) mpo popwv
AnoBéuata 9.676.262 8.633.369 | KaI XpNHATOOIKOVOHIKWV QMOTEAEOUATWY (9.997.745) 1.337.375
Anarroelg and nehdreg 44.951.867 44562.240 | Xpnuatoowovouikd €E0da (448.808) (440.741)
Anartroelq and ouvdedepéveq emXeLPNoeq 332.308 738.759 | Xpnuatoowovouikd é0oda 18.938 11.037
Aond ototxeia KUKAOpOPOUVTOG evePYNTIKOU 6.536.470 2.335.573 | Képdn/(Znpieg) mpo popwv (10.427.615) 907.671
DOPOG EL00BNUATOG ELOTIPAKTEDS 946.251 - | ®dpog el0odrpaTog 5.278.562 (876.717)
Tapetakd daBéoipa kat loodUvapa autov 14.357.670 8.925.187 | Képdn/(Znpieg) petd popwv __(5.149.053) 30.954
76.800.829 65.195.128 | Aoimd ouvolikd eigodrpaTa mou Karaywpouvral
ZYNOAO ENEPTHTIKOY 99.808.737 82.992.027 | ameubeiag ota idia Kepaaia
1AIA KEGAAAIA KAI YIIOXPEQZEIZ AvahoyloTika Képdn/(Znpieq) (69.167) 8.768
1AIA KEGAANAIA AvaBaMduevog ®épog 17.292 (2.543)
MeToxikd kepdahao 4.901.040 4.901.040 | Zuvolikéq képdn/({npieg) peTd and popoug (5.200.928) 37.179
AnoBepatikd 12.924.880  12.976.756 KATAZTAZH METABOAQN IAIQN KEGAAAIQN (€Trioia pn evoroinpéva)
AI'[OTS}\éOHClTCl &g V€O (17.330.415) (12.181.362) nood SK(PPQOHéVG oc €
495.505 5.696.434 METOXIKO ANANOTIZTIKA  AMOTEAEZMATA
MAKPOMPOOESMES YNOXPEQZEIZ KEOAMAIO  AMOGEMATIKA KEPAHZHMIEZ  EIX NEO ZYNOAO
ﬂpéﬁ)\mpn anolnp. npoomeou )\é\{w EE(’)BOU and mv Unnpsg[q 2.917.068 2.750.473 Yrniéhoirro 1 |0VOUOPiOU 2017 4.901.040 13.002.339 (31.808) (12.212.316) 5.659.254
2.917.068 2.750.473 | ZUVONKEG {nuieq HeTd pdpwv - - 6.225 30.954 37.179
BPAXYNPOOEZMES YNOXPEQSEIZ Yni6Aoiro 31 Aekepppiou 2017 4.901.040 13.002.339 (25.583) (12.181.362)  5.696.434
IMpounBeutég 24.263.053 22.122.046 | Yméhoimo 1 lavouapiou 2018 4.901.040  13.002.339 (25.583) (12.181.362)  5.696.434
YTOXPEDOEIG TIPOG OUVSEDEUEVES ETIXEIONOEIS 67.278.632 40.167.910 | ZUvONKEG {nuieg HeTd POpwV - - (51.875) _ (5.149.053) _ (5.200.928)
Nomég Bpaxunpdbeopeq UNOXPEWTELQ 3.695.252 3.603.086 | Ymohoimmo 31 Aekepppiou 2018 4.901.040 _ 13.002.339 (77.459) (17.330.415) 495.505
Ogeirés and @dpoug Ka e10popéq 1.159.227 810.545 KATAZTAZH TAMEIAKQN POQN (erioia pn evoromnpéva)
DOpog £1003NUATOG TANPWTEDS - 341.533 nood ekppaopéva oe €
BpayunpdBeapa davela - 7.500.000 0101-31.122018 01.01-31.122017
96.396.164 74.545.120 | Tapelakég pogg amd AEITOUPYIKEG SpaaTnPISTNTEG
2YNOAO YNOXPEQZEQN 99.313.232 77.295.593 | Képdn/(Znuieg) mpo popwv (10.427.615) 907.671
ZYNOAO IAIQN KESGANAIQN KAI YITIOXPEQZEQN 99.808.737 82.992.027 | MASov/ueiov MPOCAPUOYEG YIa:
MPOZQETA ZTOIXEIA KAI MAHPO®OPIEZ Anoofiéaeig BloxproonolovevwY
. - p p . . . evowpdaTwy naylwv otolxeiwv 2.474.776 2.464.167
1. Ot OIKOVOLIKEG KATAOTAOEIS TG £TALPE(ag TiepAapBAVOVTAL OTIG EVOMOMEVES OLKOVOUIKEG KATAOTATEIQ . , ) )
g etapeiag Tou opihou urnd Ty enwvupia Frieslandcampina International B.V. pe €5pa t OMavdia. Anooﬁpjcmq aukwv nspl?uclaxwv OTOIXEI,W 164.012 140513
2. H etapeia omv tpéxouca mepiodo anaoxdAnoe 490 dropa. Avtiotorxa OTnv TPONYoUuevn TMeplddo I'Ipo,B)\qusllq ya an,o(nlplu)on TpoowKou , 97428 67675
anaoy6AoE 475 Gropa. Zmusq/,(Kspan) 9no nu))\n?n 1810 PN OLHOTIOLOUHEVIV
3. SUvaAAayéce Lie oUVSESELEVA Ldon: EVOWUATWY Mayiwv oTotxeiwv (23.912) 1.442
YEG peva pepn ‘ ‘
112018 fug  1.1.2017 gug Anoust[wor] anoealucnwv 2.198.508 1.898.314
31.12.2018 31.12.2017 Anopeiwon anartroewv 117.000 -
Egosa 1020784 1.043.603 Xpnpatootkovopikd €€oda - KaBapd 429.870 429.704
“E€0da 181487507 161972348 | , ) o (4.969.933)  5.909.485
Anamioeg 332,308 738.759 I'I)xrsovlualov tigooaguoysgl yla uetaBohéq kepahaiou kivnong:
YROXPEGOELS 67.078.632 40.167.910 (Alfﬁncn)/Mallwcn anoes,uam)v (3.241.401) 4.645.018
SUvaNAaYEQ AHOIBEG SIEUBUVTIKWY OTEAEXWV Kat pehwv TG dloknong 1.320.538 1.230.549 (AUgnon)/Meiwon anarrfioewy (4.301.073) 7.639.735
AUEnon/(Meiwon) unoxpewoewv (MAnv Tpanelwv) 29.692.578 _ (16.701.984)
17.180.170 1.492.254
Meiov:
XpewaTikoi TéKol Kat ouvagr} £60da kataBAnuéva (448.808) (440.741)
KataBAnuévol pdpot kat mpéotipa (1.259.043) (943.338)
E10po£g/Ekpogg amé Aeiroupyikég dpaomnpioTnTeS (a) 15.472.319 108.176
Enevdutikég dpaotnpidrnreg
Ayopd 1310XPNOLHOTOLOUPEVWY EVOWHATWY Nayiwv aTolXelwv (2.447.611) (917.117)
Ayopd QUAWV TIEPLOUCLAK®Y OTOIXEIWV (184.981) (127.426)
MdANoM 1BOXENOIONOLOUKEVWY EVOWHATWY AWV oTolKelwv 73.817 928
NioTtwtikol TéKoL eloTipaxBEvTEq 18.938 11.037
EKpO£G amo emevauTIKEG SpaoTnPIOTNTES (B) (2.539.836) (1.032.577)
XpnparodoTikég 3paaTnpIdTNTEG
MAnpwpeEg yia ddvela (7.500.000) -
Ekpoég and xpnuatodoTikég dpaoTtnpioTnTeg (Y) (7.500.000) -
KaBapr atEnon/(peiwon) ata diabéoipa
Kai Tapeiakd 100duvaya (a)+(B)+(y) 5.432.483 (924.401)
AlaBéaipa kai Tapeiakd 100d0vapa 1 lavouapiou 8.925.187 9.849.588
Al0B8éaipa kai Tapelakd i0o0d0vapa 31 Aekepppiou 14.357.670 8.925.187
Mapouaoi 20/9/2019
O AIEYOYNQN 2YMBOYAOX O OIKONOMIKOX AIEYOYNTHE O AIEYQYNTHZ TOY AOTIZTHPIOY
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