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ANAKOINQXH

Kartaydprong oto T'evikd Epnopikd Mntpoo (I.E.MH.), ctoyeiov tg Etapeiag [epropiopévng Evbovng pe mv enovopio
«VSS ETAIPEIA MEPIOPIEMENHY EYOYNHX XYMBOYAQN ENIXEIPHXEQN I'ENIKOY EMIIOPIOY KAI
ENEPI'EIAX».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOGHNQN

Tnv 30/09/2019 koraywpicOnkav oto [evikd Epmopikd Mntpdo (I.E.MH.) pe Kodké ApiOpo Karaydprong 1931016, ot
gykekpéveg and v 10/09/2019 Tuvérevon tov €T0ipOV OIKOVOMIKEG KOTUOTAGELG UE TIG OXETIKEG ekBéoelg Omov omd v

keipevn vopobeoio amortovvtor g Etaipeiog Iepopiopévng Evbovng pe v enovopio «VSS ETAIPEIA TTEPIOPIEMENHZ
EY®YNHXE XYMBOYAQN EIIXEIPHEEQN I'ENIKOY EMIIOPIOY KAI ENEPT'EIAZ» , to dwokprrikd titho «VSS EITE»
ko apOpo I''E.MH. «9038001000», yia. tn xpnon 01/01/2018 éwg 31/12/2018.

Ot 0WKOVOUIKEG KOTOGTAGEIS e TIG OYETIKEG ekBécelg Omov amd TNV Keipevn vopobesio amaitodviol amoTeEAOVV avaTOoTAGTO
LEPOG NG TALPOVGAG AVOKOTVMOTC.

Me evtoAn NMpoédpou EBEA
H MNPOIZTAMENH
\IEYGYNIHE MHTPQON KAI AYNZ

H yvnoiétta tov mapdvtog propei vo emPefarwbei and to https://www.businessregistry.gr/publicity.aspx
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100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTHTWV

VSS ETAIPEIA MEPIOPIZMENHZ EYOYNHZ A.®.M. : 997848323, ®opoloyiko £10G : 2018, ngpiodou ( 01/01/2018 -31/12/2018

009038001000
Nood o€ PHovadeG EUP®
2018

Mepiouociaka oToixeia
Mayia 28.418,34
Meiov: AnooBeopéva 20.925,96
Meiov: Anousiwyeva 20.925,96

7.492,38
AnoBéuarta 10.000,00
Anaitnoeiq 5.948,00
MpokaTaBoAég kal €000a €I0NPAKTE 8.400,00
Tapeiaka diaBéaiya kar Iooduvaua 3.844,49
2UvoAo evepynTikoU 35.684,87
Ka@apn B€on kAl UNOXPEWCEIG
Kepahaia kai anoBepuatika 10.951,83
BpaxunpoBeaUEC UNOXPEWTEIC 24.733,04
2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV 35.684,87

KardaoTtaon AnoTeAsoHATWV via NOAU HIKPEG OVTOTNTEG TNG 31/12/2018

17.765,17

28.402,02

17.765,17
10.636,85

23.470,65
10.678,39

44.785,89

(1.019,94)
45.805,83

44.785,89

VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ A.®.M. : 997848323, ®opoloyiko £ToG : 2018, nepidodou ( 01/01/2018 - 31/12/2018 ) - FE.M.H.:

009038001000
2018

KUkAog epyaciav (kabapog) 27.698,00
AnoOBEOEIG EVOWUATWVY Nayinv Kar GUAWYV OToIXEIwV (3.160,79)
Noina ££0da kar {NUIEC (9.855,18)
Noina £€ooda kai kEpdn

Tokol kal ouvagn kovduhia (kaBapd noood) (13,81)
AnOTEAECHA NPO POPWV 14.668,22
dopol (2.696,45)
AnoTEAECHA NEPIOSOU HETA and POPOUG 11.971,77

05/09/2019

MEZOIEIQN 321 15231 XAAANAPI, 31/07/2019

O AIAXEIPIZTHZ
®IAINMNOZ AAEZANAPOZ KOI'TAZ
A®M 102233410

O NOTZTHZ
FEQPIIOZ ANAZTAXTOMNOYAOZ
A®M 055976189

2017
33.883,86
(4.638,26)
(33.862,77)
391,69
(34,90)
(4.260,38)

(4.260,38)
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XPHMATOOIKONOMIKEZ2 KATA2TAZEI> KAI NMPO2APTHMA
VSS ETAIPEIA MEPIOPIZMENHZ EYOYNHE A®M. 997848323 apopd

nepiodo xpnonc ano 01/01/2018 éwg31/12/2018 — Ap. ILE.MH. :
009038001000

H avoTépw oikovopikn ovtotnta Etaipeia Mepilopiopépng Eublivng
VOMIKNG HoppNnG Me Tnv enwvupia VSS ETAIPEIA MEPIOPIZMENHZ
EYOYNHZ A®M. 997848323 kai apiBuo MNE.MH. 009038001000 cni Tng
odou MEZOrEIQN 321 15231 XAAANAPI ouveTaée ATOMIKEC
XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU  MIKPWV OVTOTATWV KAl KATaoTtaon
anoTteAeopaTtwv xpnonc ( B5 kai B6 ) nou aneikovifouv cUPpwva pe Tov Nopo
TQ OIKOVOUIKG OToIXeia kal agopouv nepiodo ano 01/01/2018 E£wg
31/12/2018.

I00AOYIOHOC — ATOMIKEG XPNUATOOIKOVOUIKEC KATAOTACEIC NOAU HIKPWV
OVTOTNTWV

VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ A.®.M. : 997848323
ngp10dou ano 01/01/2018 éwg 31/12/2018, I.E.MH.: 009038001000

nooda o€ €
2018 2017

Meplouaiaka oTolIxEia
Mayia 28.418,34 28.402,02
Meiov: AnooBeopeva 20.925,96 17.765,17
Meiov: Anopeiwpéva 0,00 20.925,96 0,00 17.765,17

7.492,38 10.636,85
AnoB&para 10.000,00 0,00
Anaitnoeig 5.948,00 23.470,65
MpokaTaBoAEC kal €00da €10MPAKTET 8.400,00 0,00
Tapeiaka diabeoiya kai Iooduvapa 3.844,49 10.678,39
ZUVOAO EVEPYNTIKOU 35.684,87 44.785,89
KaBapn 6€on kal UNoxXpeWOEIg
Kepdhaia kar anoBepatika 10.951,83 -1.019,94
MakponpOBETHEG UNOXPEWOEIG 0,00 0,00
BpaxunpoBeopueC UNOXPEWOEIC 24.733,04 45.805,83
ZUvoAo kabapng 6£ong kai

. 35.684,87 44.785,89
UNOXPEDCEWV




KaraoTtaon ANOTEAECUATWYV Yid NOAU LIKPEC OVTOTNTEC
VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ A.®.M. : 997848323

nepi10dou ano 01/01/2018 ¢wg31/12/2018, I.LE.MH.: 009038001000

nood o€ €

KUkAoG epyaciov

Aoind ouvnén €0oda

MeTaBoAéc anoBepdaTwy (egnopelpaTa, NPoiovTa,
NUIKAaT/péva)

AYOpEC EMNOPEUNATWY KAl UNIKWV

Mapoxeg o epyalopevoug

AnooBEoelg evowpdTwy nayiwv kar AlAwv oToIxEiwv

Noina £€oda kai {npIEg
Noina £€goda kai kepdn

Tokol kal guvaen kovdUAia (kaBapo nocod)

ANOTEAECHA NPO POPWV
dopol

AnoTéAeoHa NEPIOSOU HETA NG POPOUG

ZnueIwoelc IocoAoyiopou:

2018 2017
27.698,00 33.883,86
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
-3.160,79 -4.638,26
-9.855,18 -33.862,77
0,00 391,69
-13,81 -34,90
14.668,22 -4.260,38
-2.696,45 0,00
11.971,77 -4.260,38

1. H eTaipeia dev €£xel anokTnoel JIKEC TNG JETOXEC €iTE N id1a €iTE PE NPOCWMO NOU EVEPVEI

OTO OVOMA Tou aAAd yia Aoyapiagpo Tng.

2. To kaTaBeBANUEVO HETOXIKO KEPAAQIO TEAOUG XPRONG QVEPXETAI OTO MOCO TWV

9.000,00¢.

3. To guvoAo TwV IBiwV KEPaAaiwv TEAOUG XpAonG avepyeTal oTo nooo Twv 10.951,83€.

H napandvw ovtoTnTa £vTacoeTal cUPPWVA PE Tov NOPO OTIC MOAU PIKPEC OVTOTNTEC Kal €ival

unoxpen otnv cuvTa&n (B5 kai B6) IooAoyiopou.

dpaaTnpIOTNTAg, A OXI ; (Map. 3 (o1) GpBpou 29)

MNpooBeTEC NANPOPOPIES YIA TNV OVTOTNTA CUNP®WVA UE TO Gp6O.29
N.4308/2014

H ovtétnta Acitoupyei pe v Tapadoxr e ouvexifopevng Nat




EkkaBapIon (Map. 3(¢) apdpou 29)

H ovrotnTa dev éxel Tebei o€ ekkabdpion

Katnyopia ovidtnTag ( Map. 3(n) apdpou 29)

NMOAY MIKPH ONTOTHTA

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) apdpou 29)

H Si0iknon dnAwvel 6TI 01 XPNHATOOIKOVOMIKEG KATAOTAGEIG £XOUV
KOTAPTIOTEI 0€ TTARPN CUH@WVIA IE TOV TTAPOVTA VOHO.

MpokaTaBoAég kal MOTWOEIS g€ PEAN AZ. (Map. 25 apspou 29)

Aev uTTapYOUV TéTOla KOVBUAIQL.

XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 Gpdpou 29)

Aev ouvTpéxel TEPITITWON KaBwG Sev Ppébnkav cuppaoelg
AEITOUPYIKWY HICBWOEWY KOl EYYUNTIKEG ETMIGTOAEG TTPOG DlapoOpoUg
TPITOUG,

XPNUATOOIKOVOUIKEG KATAOTATEIG TTOU GUVTAXBNKAV (Map. 34 apdpou
29)

ZuvtdyBnkav o1 KaTé VOO XPNHOTOOIKOVOUIKES KATAOTAGEIG
oU@wva pe Ta utrodeiyuata Tou N.4308/2014.

Méoog 6pog amaoXoAoUpEVWY 0T TIEPIOBO. (Map. 23 dpBpou 29)

0

2 NUEIWOEIG

H mpwTn e@appoyf Twv KAVOVWVY ATTOTINAGEWS KOl CUVTASEWS
XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTIHETWTTI{ETAN WG aAAayh
AOYIOTIKWV apXWV Kal UEBOdwV.

MEZOIEIQN 321 15231 XAAANAPI, 31/07/2019

O AIAXEIPIZTHZ
OIAIMNMNOZ AAEZANAPOZ KOI'AZ
AOM 102233410

O NOI'TZTHZ
FEQPITIOZ ANAZTAZTOINOYAOZ
A®M 055976189




EKOEZH AIAXEIPIZEQ> TOY AIAXEIPIZTH
ETAIPIAZ «VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ »

Mpog TNV TakTiKN F'EVIK ZUVEAEUON TOV ETAIPWV

Kupiol eTaipol,

YnoBAAAOUWE OUVNUMEVWE OTN YEVIKI CUVEAEUON 0AC TIC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
eTaipiac yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2018 €wc : 31/12/2018 ) cuppwva pe
Tov N.4308/2014 nou kaBopilel Tn KaTnyopia TnG ovroTNTAG TO UMOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIKWV KATAOTACEWY HE TIG NAPATNPNAOCEIC MAC NAVW O AUTEC Kal NapakaAoUpE

va TIG EYKPIVETE.

1. Avaluon T1ng e&EAIENG kal TV eNIdO0EWV  TWV SpacTnpIloTATWV TNG

oVTOTNTAG.
v’ ZUVONTIKN NEPI

ETAIPEIAC :

H VSS ETAIPEIA MNMEPIOPIZMENHZ EYOYNHZ ¢&xel oTpaTtnylka €niAéEEl va Asimoupyei e Tpono
uneuBuvo kai va avaAappavel TIC UBUVEG yia TIG OMOIEG EMNTWOEIC EXEI N AsiIToupyia TnG
anevavTl oe OAa Ta evdla@epOeva PEPN OTa onoia ansubuveral kal ennpeadlel. 1o NAQioIo
auTo, uAornoloUvTal CUCTNHATIKA PE TO Io0XUOV VOMIKO Kal KavovioTikO mnAdiolo, pia osipd ano
OpAoEIC, YE OTOXO:

v Tn AerToupyia Tn¢ eTaipsiac pe oeBaocud oto nepiBaiiov,

v TOUG gpyalOopEVOUG,

v TOUC NENATEC,

v TOUC NPOMNOEUTEC,

v TIG TOMIKEG KOIVWVIES

v Kal TIG KPATIKEG APXEC

01 a&igg pag anoTun®vovTal OTIC AEEEIC :
v «AKEPAIOTNTA» KABWG EVEPYOUME HE EINKPIVEIQ GEROMEVOI TIG AVAYKEG TWV MEAATWV

Hag.
v «ZeBaopog oTov avlpmno» kabwc eival n kivnTApia duvaun Tng emTuyiac pac. H

ETAIPEIQ CUUNEPIPEPETAI OTO NPOOWNIKO PE 0EBACTUO Kal aglonpéneia.



v «YWPNAEG EMBOOEIC» PE ouveyn BeATIWON TNG anddoonC PAc, HEAETWVTAC NPOOEKTIKA
Ta anoTteAéoparta kal gppovTilovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAC Kal O
ogBacpoc Npog Tov avepwno.

v «OpadikoTnTa» kabw¢ polpalopacTe YVWOEeIG, 106eC kal  eunelpia, OeiXVOUNE
EUMIOTOOUVN OTOUC OUVAJEAPOUC MaC yia va emTUXOUPE Ta kaAUTepa duvaTa
anoTeAéopara.

H etaipeia VSS ETAIPEIA MEPIOPISMENHE EYOYNHE éxel OTpatnyika
EMAEEEI va AeIToupyei e TpOMo uneuBuvo kal va avalapPavel Tig eUBUVEG yia
TIG OMNOIEC ENINTWOEIC EXEI N AEITOUPYia TNG anévavTi o€ OAa Ta evolaPepOeva
MEPN oTa onoia aneuBuveTal kal ennpeadel. 1o NAQiolo auTtd, uAonolouvTal
OUCTNUATIKA MHE TO I0XUOV VOMIKO Kal KavovioTIkO MAdiclo, Wia osipd ano
OpdoEIC, YE OTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacpo aTo nepiBaiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG APXEG

H enituxnuévn dpaaTtnpidTnTa TnG ETaipeiag opeileTal oToug €ENG napayovTeg

v' MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuveneia AOywv Kal Epywv ano PEPoug TG d10iknong.

v ZT10YO0Il, BaoikeC a&ieg, ZTPATNVIKEG:

o ZTOXoI
= AUE&non Tou T(pou,
» BeATiwon Tou nepiBwpiou PIKTOU kal kaBapoU kEPSOUC,

= AgipOpOC avanTuén

o Baoikég adieg

= 'EVTINN OXEON ME TOUG NEAATEC,



= KataAnAo epyaciako nepiBaiiov,

» Eukaipiec eEENENG oToug epyalopEVOUG

o KuUpieg oTpaTnyikeg

= JIaTNpNOn OXECEwv: OIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiag TOo0 e NEAATEG 000 Kal JE TOUG BacikoUG NPOUNBEUTEC.

= avadiopydvwon - avantuén: avanTtuén vewv kal BeATiwon Twv non
UNapYouowVv  UMNPECIOV Kal NPOIOVTWV Kal €l0aywyrn Of VEEC
OpaoTnPIOTNTEG UWNANG NPOOTIBEPEVNG a&iac.

» Enektaon : ENEKTAON OTA QUEOWC EMOMEVA £TN OE VEEG AYOPEG, Yia
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG Kal ECWTEPIKG ouoTRUATA JiaxEipiong - ENIBOCEIC

H dloiknon Tng ETaipeiac napexel kaTteuBuvon, nyeoia kabwg kal €va kaTtaAlnAo
nepiBal\ov yia Tn Asimoupyia Tng, wote va s€ao@alifeTar 0TI OAol ol dlaBEoiyol nNopol TNG,
dpaoTnpIonolouvTal NANPWE YIa TNV ENITEUEN TWV AVTIKEILEVIKWY OKOMWV TNC.

O1 noNITIKEG TNG ETaipiag oTta otddia TG nNapaywylkng Kai AEITOUpYIKAG TNG 0paoTnpidTnTag
divouv gugaon:

= 3TNV Napoxn UwnAng noidtnTac npoiovTwyv Kai Unnpeciwv.

= Tnv epappoyn diadikaciwv nou ortnpifovtal ge diagaveia kai dikaioouvn kai Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwy.

»  JeBaopo yia To nepIBArov.

* H Aeitoupyia Tng enixeipnong enonteveTal and To A.Z.

O KkUKAOG €pyacimv TnNG KAEIOPEVNG XPNoewe aviABe o 27.698,00€ kal Ta anoTeAéopaTa
npo @opwv 14.668,22€. H eraipia npayuatonoinoe keEpdog Xpnong 11.971,77€, kai n
(POPOAOYIKI) TNC UMOXPewon aviABe ot 2.696,45€. To TAKTIKO ANOBEPATIKO TNG KAEIOPEVNC
xprong 2018 diapoppwbnke os 450,00€ kal To anoTéAeopa €I6 véo TG Xprnong o 11.521,77¢€.

>TnN OUVEXEId yia NANpEoTEPn NAnpo®opnon 6a napabéooupe avaiuon Twv €MOOCEWV TNG



gTalpeiac oUPPWVA PE TA OIKOVOPIKA TNG OTOIXEia Ta onoia npénel va Beswpouvtal OTI

avTanokpivovTal oTnv eYpavifOPeVN €IKOVA TOU 1I00A0YIOHOU TNG KAEIOPEVNC Xprnong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O AiaxeipioTnc BAENEI Ye ouykpaTnUEvVn aiolodogia TNV TPEXOUOd Xpnon kai Npoodokei o€ pia
oTabeponoIiNTikn MOPEIa TNG €TaAIpiag AOYw Kal TNG OIKOVOMIKNG KPIioNG Kal Tou augnuévou
avraywviopou. Me Tnv ARén Tnc €Taipikng Xprnonc £roc 2018 n ovtotnta VSS ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ napouaialel, cUN@wva HPE TIC XPNHATOOIKOVOUIKEC KATAOTATEIC,

TA NAPAKAT®W OIKOVOMIKA OTOIXEIq:

v KaBapég nwAnoeig : AviABav oto 2018 oe 27.698,00€, ¢vavt 33.883,86€ oT0
2017, fATol napouaiacav evtoc Tou 2018 Hia peimon AOY® TNG OIKOVOHIKNG UPEONG
Kdl TOU avTaymvioHoU Nou ugioTaTal o XWPeog OToV Onoio 3pacTneIionolsiTal n

eTaipeia kata 6.185,86€ 1 nooooTod 18,26%.

v MIKTa anoteAéopara: AviABav oto 2018 ot 19.683,50€ £vavti 12.022,86€ oT0
2017, nTol napoucdiacav oTnV KA€IOMevn Xpnon Mia at&non AOY® OTOXEUHEVWV
EVEPYEIOV HEIWONG KOOTOUG Kal OIKOVOHI®WV KAipakag kata 7.660,64€ 1

nooooTo 63,72%.

v AnoTeAéopaTa npo Popwyv, TOKwv kal anooBéoswv: O EBITDA TN Taipsiag oTo
2018 avnABe oc 17.842,82€ ¢vavt 412,78€ oto 2017 napouaialovrac gia av&non

kata 17.430,04€, nooooTiaia PeTaPBoAn 4.222,60€.

v 1810 ke@dAaia: Ta idla kepalaia TnG Taipeiac oto 2018 avépxovral 0To NOCO TWV
10.951,83€ < kepalaio eTaipeiac nocd 9.000,00€ svw TN nponyoUpevn xpnon 2017
Ta 'TI01a kepaiaia diapopPpwbnkav oTo noco -1.019,94€ pe kePaAlaio €raipeiac va

avepyeTal oTto noco 9.000,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal we eENG:

Eidog AsiToupyikoU eE050u Agia 10 2018




MNapoxég oe epyalOHEVOUG 0,00€ 0,00%
Anopginon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aia@opa AsiToupyika £§0da 9.853,68€ 75,63%
XpewoTikoi TOKOI Kal ouvapn £§0da 14,10€ 0,11%
Anooféosig 3.160,79€ 24,26%
MpoBAtwelg (ekTOG and NPOoBAEWYEIC yia TO NPOOWNIKG) OAog o 68 0,00€ 0,00%
€KTOG TOU Aoy/opou 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

'E€0da o€ 131onapaywyr 0Aog o 80 ekTOG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvoAo 13.028,57€ 100,00%

Ta onuavtikoTepa kovdUAIQ Twv AsIToupyikwv €£00wV €ival ol Ala@opa AsiToupyika €€oda
9.853,68€ pe nocootd 75,63%. MapatnpoUpe Nw¢ ol anooBeceic diapopPwbnkav oTa
3.160,79€ 1o 2018 and 4.638,26€ To 2017, peiwpéveg kata 31,85% oTa nAaiola piag

OUVTNPNTIKAG ENEVOUTIKNAG NOAITIKNG.

AAAd onpavTikd YEYovoTa :
Ano Tnv AREN TNC KASIOPEVNG XPNOEWC MEXPI TNV NUEPA OUVTAEEWC TNCG napouoac

€KBETEWG OEV £XOUV OUMPBEI ONUAVTIKA YEyovOoTa.

2. KupioTtepol kivdouvol.

H VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ napakoAouBei ouvexwg TIG €EENIEEIG EXOVTAG WG
OTOXO Va neplopioel 600 To duvaTov TIC MIBAVEG ApvnNTIKEG EMINTWOEIC Ol OMOIEG WMNOpPEi va
npokUWouv anod diagopa yeyovoTd. OI ouvnBEIC XpNUATOOIKOVOUIKOI Kal Aoiroi KivOuvol oToug
onoioug ekTiBeTal n ETaipeia apopd :

v E@odiacTikn aAugida

O1 Baoikoi npopnBeutéc TnG ETaipeiac eival and Tnv eupwnaiki ayopd. O Kavoveg
ouVvEPYaoiag PETa&l Toug gival oUPPWVOI JE TOUC OUVABEIG OpOUC TNG ayopdac. Asv undpyxouv
nNpouNBeuTEC, N dlakonn TNG ouvepyaaoiac Twv onoiwv Ba £0eTe oe Kivouvo TNV AsIToupyia TnG
Etaipeiac kai n Etaipeia diatnpei 1kavd anobepa oTn NePINTwonG napodikng aduvapiag

£QOodIacpoU anod Toug NPopUNOEUTEC.



v Kivduvog Meiwong Tng {nrnong.

H napatetapévn U@eon otnv EAAGda kal ol JIapKEIC avanpooapuUoyEG TwV OIKOVOUIKWY
OdOPEVWV, OUVTEAOUV OTNV OUVTNPNON €vOG aBEBaiou oOIKovopikou nepiBalhovTtoc. H VSS
ETAIPEIA MEPIOPIZMENHZ EYOYNHZ napapevel npog To napdv aTtabepn napd To YEVIKOTEPO
KAIJa OIKOVOMIKNG UMEONG KAl TauTOXpova npoonadei va diatnpel TNV «eAACTIKOTNTA» TWV
danavwv Tng.

v A€ITOupyIKOG / PUBMIOTIKOG Kiv3UVOG.

EvOexOUEVEC TPOMONOINOEIC TOU PUBMIOTIKOU Kal VOUOBETIKOU NAQIoiou, N €@appoyn Twv

npoBAEPewyv TOU Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKA €niNTwon oTn

AEITOUpYia, OTNV OIKOVOUIKN KATAOTAON, Ta AEITOUPYIKA ANOTEAECKATA KAl Tn PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal 4 Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Aev undpyouv 101aiTepol KivOuvol yia Tov KAGdO MEPa and autoug Nou IoXUOUV yia To

oUvolo TnG Ayopdc nou Bpiokeral oe UQeon kal aBefaidTNTa Nou PNopei va xapakTnpilel

TNV EAANVIKR aAAa kal Tnv naykoopia ayopd.

v Kivouvo peuoToTNTAC, KEPAAUioU

Avagpopika PE TOV KivOUVO PEUCTOTNTAG, EMIONUAIVOUME NWE NApakoAOUBOUE NPOCEKTIKA

TIC NPOYPAUMATIOUEVEC MANPWUHEC YIA TIC UMOXPEWOEIC TNC E£TAIPEIAC, KABWC Kal TwvV

TAMPEIQKWY EKPOWV and Tnv kabnuepiv TnG dpacTnpioTnTa.

3. NepiBaAlovTika InTRUATA.

H erTaipeia, avayvwpilel TIC UNOXPEWOEIC TNCG AMEVAVTI OTO NEPIBANOV KAl TNG avaykng
ouvexoUc BeATiwong Twv nepIBAAOVTIKWV €mdOCEWV TNG, €TOI WOTE VA EMITUYXAVeEl Hid
IOOPPOMNMEVN OIKOVOUIKN avanTuén ot apuovia Pe Tnv npoortacia Tou nepiBdAlovroc. H

nepiBaAAovTIKn NOAITIKA TNG, eoTialeTal oTa akoAouba:

v NIgxeipion Twv Napayouevwy OTEPEWV Kal Uypwv anoBAnTwv , divovTac npoTtepalidTnTa
oTNV XWPIoTH GUAAOYN TOUG Kal TNV avakUKAWoN

v EEolkovOpnon evépyelac HE TNV avantuén GOUOTAMATOC napakoAoudnong TNng
KATavaAwongG QUOIKWV NOpwv

v Alapkn) evnuEPwON Tou npoowrnikoU og BEpaTta nepiBAAAOvVTOG



v

Eknaideuon Twv epyalopEvwy o BEPATa NpooTaciac Tou nePIBAAOVTOC.

>Ta nAgioia Asiroupyiac Twv OpacTnPIOTATWV TNG €TAIPEId PAC, OTOXOC MAC €ival n 600 TO

ouvaTtd AIyOTEpN KATAvVAAWGON NOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTn MeEiwon Tng

KaTavaAwong TN EVEPYEIAC TNG ETAIPEIAC Yac.

v

AvakUKAwGN UAIKWV Kal avaAwoipdwyv. Ta anoppipgpata onwg n.X. XxapTi, toner kai
OIKIOKEG PUNATApIiEC AvaKUKAWVOVTAl O TAKTIKNA BAacn cupBal\ovTag oTn peiwon TNG
apeonc nepIBarovTIKAG Hag enidpacnc.

Aauneg TexvoAoyiac LED og OAOUC TOUG XWPOUG TNG ETAIPEIAC PAG HEIWVOVTAG TNV
KaTavaAwaon evEPYEIAE.

Alapkn evNUEPWON TOU NPOCcwIkoU o€ BEPaTa nePIBAAAOVTOC

Eknaidsuon Twv epyalopEvwv o€ BEPATa npooTaaciac Tou NePIBAAOVTOC.

H Etaipeia, VSS ETAIPEIA MEPIOPIZMENHZ EYOYNHZ AOyw TOU QVTIKEIYEVOU TNG OV

avanTuoel npdciva eunopelpaTa kar dev eniBapuvel 181aiTepa To NePIBAAMOV kaTtd Tnv

HETa®OPa kal dIdBeon TWV EUNOPEUMATWV 1 UNNPECIOV TNG. KatavaAwvel evépyeia POVO

ano napoxo NAEKTPIKOU peUPATOC OUVEXICOVTAC TNV avTiKaTaoTaon AaunTnpwv GpwTIoHoU

ano veoug Texvohoyiag LED.

4. Epyaociaka {nTAapara.

H Etaipeia VSS ETAIPEIA NEPIOPIZMENHZ EYOYNHZ o¢Betal Tig AleBveic Apxeg AvBpwnivwy

AKaIWPATWV nou oupnepihapBavovral otn Aiebvr AiakUpnén yia Ta AvBpwniva AkaiopaTa

Tou Opyaviopou Hvwpevwv EBvav kar €101koTepa HETAEU AAAWV TIG apXEG:

v

v
v
v
v

TNG ioNG PETAxEIPIONG

ogBaopol Twv avBpwnivwv SIKAIWHATWV

NG dIaPOPETIKOTNTAG

TNG NAPOXNG iICWV EUKAIPIWY NPOG OAOUG TOUG pyaloPEVOUG TNG Kal

TNC anopuync Xpnong naidikng i KaTavaykaoTIKNG Epyaaiac.



H diao@aiion Twv avepwnivwv dIKAIwPATwY, anoTeAei Baciko {NTnUa yia TNV £TAIPEId HAC HE
yvwpova Tn dilac@alion TnG 1I00TIKIAG, TNG ioNnNG HETAXEIPIONG KABe NEAATN Kal anoTpenel KaBe
€idOUC PATOIOTIKNG GUHNEPIPOPAC.

H ETaipeia @povTilel yia Tnv 81acpaiion Twv KaTAANAwvV cuvenkwv epyaaiac kal TRV Trnpnon
TwV BACIKWV KAVOVWV UYEIdC kal aopaleiac pe oToxo Tnv diatnpnon €vog aocpaiouc
nePIBAAoOvVTOC epyaciag Xwpic kivouvo epyatikoU aTtuxnuatoc. H Etaipeia VSS ETAIPEIA
MEPIOPIZMENHZ EYOYNHZ 31a6£Tel TEXVIKO aopaAsiac oUN@wva PYe TNV I0xUouoa vouobeaia
kal ogBetal Ta dkaiwpaTa Twv epyalopevwv Tnv oUVOIKAAIOTIKR €AeUBepia TnpwvTag Tnv
epyaTikn NopoBeoia. e OAOUC TOUC XWPOUG £pyaciac diaTnpei UAIKA NMpwTwV Bonbeinv Kal

€knaIdeVel CUOTNKATIKA TOUG EpyalOHEVOUG EITE PE EOWTEPIKA N HE EEWTEPIKA TEMIVAPIA.

5. XpnHaTooikovoHikoi kal Mn XpnHAaToOIKOVOHIKOi OEIKTEG,.

Mn XpnUATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV EVW OTN OUVEXEID Yyia TNV apTIOTEPN

nAnpo@odpnon Twv MeToxwv Oa avaAlooupe Kanoloug Pacikouc XPNHATOOIKOVOMIKOUG

ap1BuodEiKTEC.

ApIOUODEIKTEG PEVUCTOTNTAG

Ap10podeikTng Fevikng N éppeong peuoToTnTac. ( Current ratio )

Ap10podeikTng levikng N €upsoncg psuoroTnTac. ( Current ratio ) = KukAo@opouv evepynTiko /

BpayunpOOsCUEC UNOXPEWTEIG

2017
. o Kukhopopolv
Ap1BpodeikTng Mevikng N . 34.149,04
) ) EVEPYNTIKO
EUHPEDTNG PEUOTOTNTAG. ( = = = 0,75
Current ratio ) BeaxunpoBeotieq 45.805,83
UMOXPEWTEIG
2018
ApIBpodeikTNG MEVIKNG 1 KukAogopouv 28.192.49 114
£UMECNG PEUCTOTATACG, ( - EVEPYNTIKO - R - !



Current ratio ) BpaxunpoBeopeg 54,733 04
UNOXPERTEIC R

O apIOPOBEIKTNG YEVIKNG PEUOTOTNTAC HAC OeiXVvel Tnv Icopponia WETAEU Bpaxuxpoviwv
OTOIXEIWV NOU oUVBETOUV ToV I00AoyIopO. ( dnAadn € TI NOCOOTO O BPAXUXPOVIEG anaIThOEIG
MOU €XEI MIA EMIXEIPNON KNOPoUV va KaAUWOoUV TIC BPaxuUXPOVIEC UNOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €nixeipnong pag Ocixvel kal To NeEPIBwpPIo aogpaleiac nou
dlatnpei WoTe va €ival og BEon va avTIHETWNIOEI Kanola avemnBuunTn €EENEN oTn por Twv
KepaAainv kivnong. Eneid onavia undapxel akpiBng avTioTolxia PETAEU Twv EI0EPXOHEVWY
KEPAAQIWV KAl TwV €EOPAOUPEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei ENapkr KUKAOPOPIAKA CTOIXEIa yia va €ival o€ BEon va avTanokpiBei OTIC TPEXOUOES

UNOXPEWOEIC TNG OTAV KATAOTOUV ANEINPOBETHEC.

'0O00 PeyaAUTEPOC €ival 0 aplBPOdEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, and NAsUpac
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika vag deikTnG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr €VOEIEN, OJWC UNopei va noikiAAel avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGOO OTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avanTuooETal Pia OXI €UVOIKN
KaTaoTaon yia Tnv €nixeipnon, kAt To onoio Ba npénel va diepeuvnBei. 'Evag xapnAog
ap1BuodeikTne kepahaiou Kivnonc napéxel €vOelEn UNAap&nc peyaAuTepou Babuou Kivouvou

oTnVv enixeipnon ano Ot vag uwnAog aplBodEiKTNG.

2€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 JEIKTNG TOCO MIO PEYAAOC O KivOuvoc un duvaTtoTnTac
anonAnpwH®V Kal dnuioupyiag «unepBEpPavonc» HE OUVEMEID NTWON NWANCEwV. AvVTIOETa
UNEPUETPA UWNAOG O€iKTNG WMOPEl va onuaivel pn anodoTiKh KATavopn Ke@aAdiov Tng
enixeipnonc. Mnopei dnAady va pn XPNOILOMOIEI TIC XPNHATOOOTIKEC OUVATOTNTEC MOU
undpxouV WE anoTEAEOHA va pn KeyebuveTal oTnv ayopd Tng, 600 Ba pnopouaos. Mnopei akdua
va kpUBel TNV Unap&n ana&iwPevwy r KaTeoTpaPMEVWY anoBspaTwy, n a&ia Twv onoiwv dev
gpgavileTal oTa AoyioTika BiIBAia TnG enixeipnong, kabwg kalr SUOKOAIa auTng va elonpd&el Tig

anaiTnoeIg TnG.



10

3TN OUVEXEId TNC £kBe0onC akoAouBei ypapnua nou nePIEXEl TIC TIHEC TOU KAAGOMATOC Mou

npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng N Eupeong peuotoTnTag ( Current ratio )

nou €EeTalOUE.

- Tipeg deikTn

TipEg avagopdc Tou deikTn

AgikTNG MEVIKAG N EMPECNG PEUCTOTNTAG

1.2 1 1.14

0.8

0.6

0.4

0.2

_ , _ _ _ _ T _
¥pron : 2017 X¥pryom : 2018

Maypovikr) eEEMEN Tou BeikTN

O napanavw JdeikTnG pag Oeixvel NOCEC POPEG KAAUNTOVTAl Ol BPaxunpOBECIES UNOXPEWOEIG

™G enixeipnong anod

TO KUKAOQOpOUV evepynTikO. [MapatnpoUpe Mia  MpoowpIvi) KN

IKavornoINTIKA €NApKEId PEUOTOTNTAC YIA TNV ETAIPEIQ NMOU OPWC BEATIWVETAI O£ OXEON HE TNV

rponyoupevn xpnon.

N AUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoOsuata / BpaxyunpOOEOoUEC UNOYXPERCEIC

Ap1BpodeikTng EISIKNAG i

apeong peuoTotnTac. ( Acid-

2017

KukAo@opoUv evepynTiKO

= 34.149,04 - 0,00 0,75

— AnoB<uara

10
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test Ratio Bpayunpobeope
) paxunp . HES 45.805,83
UNOXPEWOEIG
2018
i L KukhoopoUuv evepynTikod
Ap1BpodeikTng EIdIKAG N , 28.192,49 - 10.000,00
) ) - AnoBspara
ageong peuotoTtnTac. ( Acid- = = = 0,74
test Ratio ) BpaxunpoBeopeg 24.733,04

UNOXPEWTEIG

O apiBpodeikTNG €I0IKNG peuoTOTNTAC NEPIANAUBAVEl OAA €Keiva Ta OTOIXEid Ta onoia
METATPENOVTAl €UKOAA Kal ypryopa O PEUCTA Kal ayvosi OAa ekeiva Ta oToixeia Tou
KUKAO(OPOUVTOC evepynTIKOU Ta onoid O PJETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo deikTn €dw Oev nepIAauBavovTal Ta anobépaTta NPWTWV Kai BondnTikwv UAwY,
NHIKATEPYAOMEVWV KAl ETOIMWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO dIAoTnUa HEXP! TNV NWANCT TOUC Kal undpxel aBeRaioTnTa we npog
TN duvaToTNTa NWANCNG OAWV TWV ANoBePATWV aAAa kal w¢ nNpog TNV agia nou Ba eionpayoei
Kata Tnv nwAnor Touc. Enopévwc undapyel peyaAn meavotnTa va npayparonoinfouv {nuIEG
OTav auTa peucTonoinbouyv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXvel NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipNONG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWOEIG TNG Kal NO0O €unpooBANTN
gival pia enixeipnon o€ moav YeTABOA] ToU OIKOVOMIKOU NEPIBANOVTOC HECA OTO OrMoio
Aeiroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal dlaxpovika,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAdOU Kal e TO JEGO OpO Tou kKAGdou auTtou.
levikG, Qv TA AUECWG PEUCTOMOINCIKA OTOIXEIA MIag emixeipnong (KUKAOQOPOUV eIV
anoB&paTa) ival ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKA KaTdoTaaon. '0co peyaAUTEPOC €ival 0 aplBPOdEikTNG, TOOO HeyaAlTePN
PEUOTOTNTA £XEI N €MIXEipNON. Mevikd, £vac O€ikTNG APEONC PEUOTOTNTAC PMeyaAUTEpOC Tou 1,5
Bewpeital kaAn &voelgn. Av o OeikTnG €ival apkeTd MIKPOTEPOG TNG Movadag, n enixeipnon
meavov va pnv PNopecel va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. '0co

MIKPOTEPOCG €ival 0 OeiKTNG TOGO PEYAAUTEPN €ival n €kBean oTov KivOuvo auTo.

11
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3TN OUVEXEIA TNG €KOEONG akoAouBEei To ypapnua HE TIC TIMEC MOU XapakTnpiouv Tnv anddoon

Tou apiBuodeiktn EIdIKAG i apeong peuaTtdTnTacg ( Acid-test Ratio ).

‘Tll.lé!; GEikTn

TIpEG avapopag Tou deikTn

=
[
1

0.8

0.7 5

=] =] =]
- h -

B Ll (=4}

| L | | L

[
La
1

0.1 5

Aciktnc EIDIKAG 1 AUEONC PEUCTOTNTAG

0.75 0.74

' Xprion : 2017
Maypovikr) eEENEN Tou BeikTn

Xprom : 2018

O napandavw deikTNG Hag deixvel NOOEC (POPEC TA APETA PEUCTOMNOINCIKA OTOIXEIQ NMOU KATEXEI N

ENIXEipNON PNopouv va kKaAUWouv TIC BpaxunpOBeTEC UNOXPEWOEIC TNG. MapaTnpoUKe HIa [N

IKavonoINTIKN ENAPKEId AUEONG PEUCTOTNTAC YIA TNV ETAIPEIA NMOU OPWG XEIPOTEPEUEI OE OXEON

HE TNV NponyouEvn Xpron.

Ap18podeikTnG Tapeiakng psuotoTnTac. ( Cash Ratio )

TUnog = A1aB@£01p0 evepyNTIKO / BpaxunpOOEOHUEC UNOXPEWDTEIG

Ap1Bp0deikTnG Tapeiakng _

peuoToTnTac. ( Cash Ratio )

2017

Alabéaipo
10.678,39

EVEPYNTIKO
= = 0, 23

BpayxunpoBsope
paxune , . 45.805,83
UMNOXPEWTEIG

12
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2018
Alabéaipo
, , , 3.844,49
Ap1Bp0deikTNG Tapelakng EVEPYNTIKO 0.16
peuotoTTaG ( Cash Ratio) BpayunpOBeope - B !
Paxune b 24.733,04

UMOXPEWTEIG

O apiBunTic AlaBeoiyo EvepynTikO nepIAAUBAvVEl YETPNTA, KATABECEIC OWEWC, EMITAYEC Kal
YEVIKG Ooa oTolxeia €ival icoduvapa pe PeETpNTA. O B€iKTNG TAPEIAKNG PEUCTOTNTAG KAG Jivel
TNV €Kova TNG endpkeiac (n Ox1) METPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€etaletar dlaxpovika, O€ oUYKPION ME OMOIEG
EMIXEIPNOEIC TOU idIou KAGOOU Kal PE TO HEOO OpO Tou KAGdou autoU wOTE va Eival
NEPIOCOTEPO agionmioTog. H Tapeiakn peuoTdTNTa €kPPAalel TNV IKAVOTNTA WIAG ENIXEipnong va
€EOPANOEI TIG TPEXOUTEG Kal ANEINPOBECEG UNOXPEWTEIG TNG KE T PETPNTA nou diabeTel. Mo
OUYKEKPIHEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Pac Oeixvel noosC Qopec Ta OlabEaiua

NEPIOUDIAKA OTOIXEIa HIag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWOTEIG TNG.

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua HE TIG TIMEG NOU XapakTnpilouv TNV anodoon
Tou apiBuodeiktn Tapeiakng peuotoTnTac ( Cash Ratio ).

13



- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC

=

=

[
1

IZI.24—-
EI.21—-
IZI.IE—-
IZI.15—-
IZI.12—-
IZI.EI'EI—-

0.06

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

_ ! _
X¥pryon : 2017

' Xpron : 2018
Miaypovikr) eEEMEN Tou BeikTn

14

O napandavw OeikTNG Pag Oeixvel NOCEC POPEC N €TAIpEId YNOpPEl va KAAUWE TIC UNOXPEWOEIG

TNG. MapatnpoUe Hia KN IKavonoInTIK ENAPKEIA TAUEIKNG PEUCTOTNTAG YIa TNV €TAlpeia nou

OMWC XEIPOTEPEUEI OE OXEDN WE TNV NPonyoUpevn Xpron.

Ap10podEIKTNC AJUVTIKOU

oVvIKoU 31a0TRUaTo

Tunog = Ala@eoipa + Xpeoypapa + Anaitnoeic / MpoBAsenopeva nuepnoia £€0da

ApIBuOdEIKTNG
ApuvTIKOU XpOVIKOU
dlaotnuarog ( Defensive

Interval Ratio )

AlgBgoipa + Xpewypapa

2017

34.149,04

MpoBAenopeva nuepnoia

= (21.861,00 +15.653,10 = 362,64 o€ nuépeg

+ 878,10 + 108,83 +
38,10 - 4.638,26 ) / 360

2018

14

Defensive Interval Ratio
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Algbéaipa + Xpewypapa

, 18.192,49
ApIBLOdEIKTNG + Anarmoeis
AHUVTIKOU XPOVIKOU
olaotrpaTog ( Defensive = ' ' = (.8.014,50 + 4.750,24 + = 663,60 o€ nuEPEG
Interval Ratio ) fpopAenoLeva fephiola 249,73 + 1,50 + 14,10 -
€€oda

3.160,79 ) / 360

Ta npoBAendpeva nuepnola £€0da unoloyifovral we €Enc : ( KdoTog MwAnBevTwv + ‘EE0da
(AloiknTiknG Asitoupyiag + 'EE€oda Aeiroupyiag AiaBsong + 'EEoda Asitoupyiag Epeuvwv kal
AvanTuénc + XpnuaTooikovouika ‘EEoda — AnooBeosic EvowpaTwpéveC 0To AEITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUodEIKTNG AUUVTIKOU XpovikoU OIaoTNHATOC anoTeAEl €va moAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIAg eNIXEIPNONG va KaAUNTel TIG AEITOUPYIKEG TNG danaveg and
Ta AUUVTIKA TNG oToIxeia Baci{OPEVOC OTA AUECWC PEUCTOMOINMUEVA OTOIXEIA TNG EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNHATIOTNPIO XPEOYPAPA Kal analtroeiC) kal Oxl 0Ta AEITOUPYIKA TNG

£€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTAUATOC PETPd, O£ dpiBud nuepwv, TO

XPOVIKO d1A0TNHa Mou MIa €nIXEipnon MNOpei va AEITOUPYE e Tn Xpnolhonoinon Twv oTnv
KAToXN TNC AMUVTIKWV MEPIOUCIAKMV OTOIXEIMV XWPIC va KATapeUyel OTn Xpnoidonoinon Twv
€000WV NOU NpoEpxovTal anod TIG OpacTnPIOTNTEG TNG. AUENoN Tou OeikTn and €TOC OE £TOG
givar €voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
evOEIEN eupaviong KIag pn eveappuvTiknG KaTAoTaonG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HeE TIG TIMEG NOU XapakTnpilouv Tnv anodoon

TOU apIBUODEIKTN APUVTIKOU XpovikoU d1aoTHHATOC,
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC
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Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUpe pia avodikn Taon ( og axéon Ke TNV nponyoUpeEvVn XpRon ) Tou NUEPOAOYIaKoU
ap1BpoU IkavoTNTag TNG ETAIpEIaAc.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpidTnTac (activity ratios) Bonba va
NPoadIOPICOUNE TO BABUO HPETATPOMNG OPIOHEVWV MEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAa Adyla auTh n kaTnyopia dEIKTwV Hag deiXVel
NOOO AnNOTEAEOUATIKA JlaxelpileTal Hia €MIXEIPNON TOUG NOPOUG TNG, KE OKOMo Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiKNoN TNG ENIXEIPNONG NPOKEILEVOU va NETUXEl TNV MO AMNOTEAEOUATIK

dlaxeipion Tou Kepaiaiou Kivnong Ba npenel va napakoAoubei GUVEXEI Kal JE TNV anairoUpevn
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npoooxn TIC OIadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITHOEWV KAl anoBeydTtwv o€

METPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = ZUvolAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2017
AcgikTng KUKAOPOPIAKAG ZUVOAO NWANCEWY 33.883,86
TaxuTnTag EvepynTikou ( = = = 0,76
Asset Turnover Ratio ) SUvoho EvepynTikol 44.785,89
2018
AcikTnc KUKAOQOPIAKAG ZUvoAo NWANCEWV 27.698,00
TayuTtnTag EvepynTikou ( = = = 0,78
Asset Turnover Ratio ) $0volo EvepynTikoU 35.684,87

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMoINGn €&VEPYNTIKOU I €KPETAAEUON
EVEPYNTIKOU €KPPadlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIG
Miag enixeipnong. Mapexer dnAadn vOeIgn yia To NOCO N ENIXEIPNON XPNOIKOMNOIEI EVTATIKA Ta
NEPIOUDIAKA TNG OTOIXEIA NPOKEIMEVOU va NPpayUaTonolei TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABE eupw Mou €xel enevoubei aTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAo@opiakn TaxuTnTa evepynTikoU MIAg
eNXeipnonc €ivai ion pe 1, auto onuaivel 6TI npaypaTonoindnkav NwAnoeIC VoG EUpw Yia KGBe
€va €Upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn £vOeiEn OTI N EnIXEipnon XPNOIMOMNOIEI €VTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU va MPAyHaTonoInoel TIC NWANCEIC TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va au€noel To Babuo a&lonoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV N Ba
NPENEI va PEUCTOMNOINCEI KAMNold and Ta MEPIOUOCIAKA TnNG oTolxeia agou eival meavo va un

XPNoIponolouvTal Napaywyikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

0.7

0.78

_ ! _
Xpron : 2017

' Xpron : 2018
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodikn Taon ( O£ OXEOn HE TNV MPONYOUHEVN XPnon ) €névouconc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIG NWANOCEIG.

AcikTng Kukhopopiakng TayurTnrac NMayiwv ( Fixed Asset Turnover Ratio )

TOnog = 2UvoAo nwAnoswyv / KaBapd nayia

Agiktng Kukhogpopiaknig
TayutnTag MNayiwv ( Fixed

Asset Turnover Ratio )

2017

SUvoAo NWANCEWV 33.883,86

KaBapd Mayia (10.636,71 + 0,14 )

2018

18
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. . ZUVOAO NWANRCEWV 27.698,00
AeikTng KukAogopiakng
TayutnTag MNayiwv ( Fixed = = = 3,70
Asset Turnover Ratio ) KaBapd Mayia (7.492,24 + 0,14)

2TOV NapovouacTn Tou napandavw AOyou Ta kabapd ndayla ioouvTal Ye Ta nayla Heiov TIG
anoofeoeic. O OeikTNG auToC pac Oeixvel To PBaBud Xpnoihonoinonc Twv nayiwv MIac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AAANIWG MoIo €ival TO UWOG TWV NWANCEWY NOU
avTioToIXel og pia povada Tou Mayiou EvepynTikou. Mapexel €vOeiEn av undpxel n oxi
unepenéevduon o€ NAyia OTOIXEIQ OTNV EMIXEIPNON OE OXEON HE TO UWOG TWV NWANCEWV Nou
npayuaronolei. Mevika, 000 uywnAoTepoc o OeikTng (MECa o< opiopéva nAdiold yia va
anogeuxBbei o KivOuvog unepBeppavonc), TOoo nio evraTikn N Xpnon Twv Mayinv kar T0oo nio
anodoTIKO yia TNV €niXEipnon. Alaxpovikn napakoAouBbnon Tou Oe€ikTn Napexel NANPOPOPIES yia
TO €av n OloikNON MIAC €NIXEIPNONG VIVETAlI NEPICOOTEPO N AIYOTEPO AMOTEAECUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AgikTng KukAhogpopiakng TaxutnTac Mayiwv
/G\TII.H:Z-.‘;E'EiKTI'] 4__
] - 1
3.3 pm——

2.5 1

1.5

TIpEG avapopag Tou deikTn

0.5 1

. . . . . . i .
Xpryon : 2017 Xprom : 2018

Aiaypovikr) eEEMEN Tou BeikTn
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MapatnpoUpe pia avodikn Taon ( o€ ox€on KE TNV NponyoUMEVN XPNon ) Xpnoidonoinong Twv

nayiwv TnG ETAIPEIAC O OXEDN KE TIC NWANOEIC.

AcikTng KukAo@opiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuaTta

2017
AgikTng KukAopoplakng KooTog nwAnBévTwv 21.861,00
TaxuTnTag AnoBepdTwyv = = = 0,00
( Inventory Turnover Ratio ) AnoBépara 0,00
2018
AgikTng KukAopoplakng KooTog nwAnBévTwv 8.014,50
TaxuTtnTag AnoBepdTwyv = = = 0,80
( Inventory Turnover Ratio ) AnoBépara 10.000,00

O deikTnG auTdg ekPpalel Tn ouxvoTNTA PE TNV OrMoia avavewvovTdl Td anobEpaTa Péoa oTn
XPNoN O€ OXEan Me TIG NWANCEIG TNG enixeipnong. Me aAka Aoyia o apiBuodeiktng deixvel Tov
apiBud TWV NEPINTWOEWV NOU Ta anobEuata nwAouvTal Kai avrikabioTavral katd Tn JIApKeid
NG AOyIOTIKAG XPpNonG. levika, 000 uywnAOTEPOG €ival o OeikTnG TOCO MNIO AMOTEAECHATIKA
AEITOUPYEI N eniXeipnon agou £XoUUE Heiwon €E00wvV anoBnKeuonc Kal Peiwon KivoUvou N

NWANONG AOyw aAAOINOEWY, KAaTAoTPOPWV Kal dAAAYNG NPOTILNOEWY TWV KATAVAAWTWV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy
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Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodiky Taon ( ot oxéon Pe TNV nponyoUuevn Xprion ) nou Oeixvel
anoTe\eopaTikn dlaxeipion Tou anoBEpaToc.

Av dlaip€COUPE TOV apIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE OE NUEPEC TO XPOVO
nou napepeivav Ta Aivalovra anoBépaTta oTnv enixeipnon €wg OTou nwAnenkav. Tnv

KA€IOpevn xpnon Ta Aipvadovta epnopelpata ival : 450,00 o€ nuépPEC.

AgikTnc TayuTnTac gicnpa EPUNOPIK®WV anaiTNoewV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nUEpPEG

Tunog = Epnopikéc anaiTRoeI X 360 / ZuvoAikeéG MWANOEIG

2017
Epnopikég anarmoeig X
AeikTng TaxUTnTag 360 22.910,12 X 360
€ionpa&ng anaimmoewmv
pagng anarmoewv (- - = 243,41 nuépeg
Receivables Turnover Ratio
SUVOAIKEG NWANCEIG 33.883,86

)
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2018

Epnopikég anarrnoeig X
AeikTng TaxuTnTag 360 5.880,00 X 360
cionpa&ng anarriogwv (

= = = 76,42 nuépe
Receivables Turnover Ratio /44 NHEPEG

) SUVOAIKEG MWANCEIC 27.698,00

O JeikTnCg autog napoucialel oTnv oucia TNV NIOTWTIKA MOAITIKA TNG OVTOTNTAG NPOG TOUG
neAATeg Tou. ‘000 HIkpOTEPN TIMAR AapBavel o deikTnNG auTdg TOOO KAAUTEPO yia TNV £TAIpPEIa.
MIKpr) TIUN onuaivel 6T 0 Opyaviopoc QuEAVEl T PEUCTOTNTA TOU MPOKEIYEVOU va KAAUWE! TIC
UMOXPEWOEIG TOU KAl VA MEIWOEl TO KOOTOC XPAHATOC Mou £xel OECEVUOEI Kal yIa TO Oroio EiTe
NANPWVEI KAnolo TOKO, €iTe 6a YNOPoUCE va TO TOMOBETHOEI O AANEC HOPPEC ENEVOUCNG MPOC
O(PENOG TNG ETAIPEIAC.

AsgikTnc TaxuTnTac sionpa&nc anaitnoswy
B Tip deikmn

240
210+
180 +
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" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn
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MapatnpoUpe pia avodiky Taon ( O OXEon ME TNV MNPONYoOUHEVN Xpnon ) nou OciXVel

anoTeAEOUATIKO pUBWUO €ioNPAENG TWV ANAITHCEWV.

AgikTng TayuTnNTac NANPWUNG EYNOPIKGOV UNOXPEMOTEWV — npounBsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikéc unoXpe®oelc X 360 / Ko6oTog nwANOEVTOV

2017
\ . Epnopiké
AeikTng TaxutnTag H ) PIKES 5.524,30 X 360
, . unoypewaoeig X 360
NANPWHNG UNOXPEWOEWV ( _ _ B 90,97 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnBevtwv 21.861,00
2018
, . EMNopIKE
AgikTng TaxuTnTag H , PIKEG 11.585,10 X 360
, . unoypewaoelg X 360
NANPWWNG UNOXPEWOEWV ( B _ _ 520,39 nuépec
Trade Creditors to !
KooTog NnwAnBévTwv 8.014,50

Purchases Ratio )

O O&iKTNG auTOC Pac deixvel NOCEC (POPEC KATA WEDO OPO, NMANPWVOVTAl KAaTta Tn OIdpKeIa TNG
XpNong ol BpaxunpOBECPEC UNOXPEWOEIC TNG eMixeipnonG. Av dldIpECOUNE Tov apiBud Twv
NUEPWV TOU €TOUG PE TO OEIKTN E£XOUHE OE NUEPEC TO XPOVO Mnou pecoAaBei PeTa&u Ouo
NANPWHWV. MeydAn TIUR O€ NUEPEC onUaivel apyouc pubuoUc anonAnPWHNG TwV OPEIADV EVQ
MIKPN TIMA O€ NUEPEG ONMAIVEl NWC Ol NPOPNBEUTEC pac AauBAvouv TIC ANAITAOEIC TOUC
YPrlyopa ME AMOTEAEOPA va €XOUME TNV OuvaTOTNTA Yia KAAUTEPEC OlanNpaypaTeloslc Kal

OUMQPWVIEC,.
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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Maxpovikr) eEehiEn Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN XProN N TAXUTNTA NANPWHNG TWV UNOXPEWOEwWV ( O OXEON

ME TNV NponyoUlEVN XPNoN ) EXEl HEIWOEI. OETIKO CUKNEPATA

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTikOTNTa ovopalouye TNV MOavoTnTa Tou KePaAdiou va napdayel kEpdOC kabwe kal Tnv
IKAvVOTNTA MOU EXEI N EMIXEIPNON vVa NpaAyuaTonolei kEpdn ano TIG dIAPopeg 6pacTNPIOTNTEG TNG
KUPIWG OPwG ano Tnv kupia 0pacTnpidTnTa TnG. H anodoTikdTnTa kaABe enixeipnong €ival To
anoTEAEOUa €vOC HeyAAou apiBuol  EMIXEIPNUATIKWY anopdccwy, Kabwe eniong kai Tng
NONITIKAC MOU akoAOUBei kaBe popda oe BEPaTa TIHwV, SIAPKIONG KA.

H avaluon Tng anodoTiKOTNTAG PAG NANPOPOPEi OXETIKA E TO BABHO ANOTEAEOUATIKOTNTAG HE
Tov onoio JlolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPICOOTEPWV EMIXEIPNOEWV Eival
ouvUQAOopEVn KE TNV Npayparonoinon kepdwv, auTd kabioTd anodAuTta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anotéAeopa / MwAnosic X 100

2017
MIKTO
AgikTng MelkTou nepiBwpiou anoTéAeoya 12.022,86
képdoug ( Gross Profit = = = 35,48
Margin ) MNwAnoeig 33.883,86
X 100 X100
2018
MIKTO
AeikTng MeikToU nepiBwpiou anoTéAeoya 19.683,50
kEpdoug ( Gross Profit = = = 71,06
Margin ) MNwAnoeig 27.698,00
X 100 X 100

O apiBPOdEIKTNG HEIKTOU KEPDOOUG Hag OeiXvel TNV AMOTEAECUATIKOTNTA TNG EKMETAAEUONG
kKaBw¢ kal Tov TPOMO He Tov onoio kaBopilel Tnv TIPN TOu NPoIOVTOG N enixeipnon. ‘Oco
HEYaAAUTEPOC €ival 0 apIBPOdEIKTNG PEIKTOU KEPOOUC TOGO KAAUTEPN, and anoync Kepdwv, givai
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TWV NWAOUPEVWV NPOoiovTwV TnG. Me aAa Adyia pnopoule va nouye OTI N €nidpaon
ano pia evOoexOuevn au&énon Tou kKOOoToucC NwANBevTwv Ba eivalr AiyoTepo OUCHEVAG O Mid
EMIXEIPNON MOU €XEl UYPNAO apIBPODEIKTN HEIKTOU kEPOOUC and OTI Ba ival o pia aAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBpodeiktng peikToU KEPDOUG Oeixvel TNV
IkavoTnTa TNnG OIoikNoNG MIAG EMIXEIPNONG va EMITUYXAVEI PONVEG AYOPEC Kal va MwAEi o€
UWNAEC TIMEC. AVTIOETa, €vac XapnAOG apiBPodeikTnG HEIKTOU KEPDOUC Otixvel pia OXI KaAn
NOAITIK) TNG JI0ikNONG OTOV TOUEA AyopWV Kal NWANCEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN Xprion N eTaipeia auénoe Tnv kepdogopia TNG EvavTl TG

NPONyoUUEVNG XPAONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me 0edopevn TNV Siapaivopevn diaTipPNon ToU UQPICTAPEVOU apvnTiKoU KAIiMaToc, n dloiknon
NG ETaipeiac napakoAouBei diapkwe TIC €EENEEIC kal npooapuolel TIC KIVIOEIG, €vioXUovTac
OIaPKWG TNV avVTaywvIioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOC £pyaciwv TnG KAEIOPEVNC XPNoewe aviABe os 27.698,00€ kal Ta anoTeAéopara npo
Qopwv 14.668,22€. H cTaipia npayupatonoinoe k&Pdog xpnong 11.971,77€, «ai n
(POPOAOYIKN TNG Unoxpewaon avnABe oe 2.696,45€. To TAKTIKO ANOBEUATIKO TNG KAEIOMEVNG
xpnonc 2018 diapoppwbnke oc 450,00€ kal TO AMNOTEAEOPA €I VEO TNG XpNong o€
11.521,77€.
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O KupIOTEPOG OTOXOG TNG OI0IKNONG YIa TNV ENOMEVN XPnon €ival N avanTuén Twv NWANCEWV Ot
VEEC QYOPEC, HEOA and KAIVOTOUEC UNNPETIEG Kal EPNopeUATa o€ NAAoug Kal VEOUG NEAATEC.

Méxpl TNV OUVTAEN TNC napouoac €kBeonc, dev UNAPXOUV ONUAVTIKA YEYovOoTa Td onoid va
ouvéBnoav and TN ANEN TNG KAEIOPEVNC XPNOEWC KAl TA Onoiad Pnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwaon i TNV ENIXEIPNKATIKR nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEQ EPEUVAOV KAl avanTuéng .

H etaipeia VSS ETAIPEIA MEPIOPIZMENHZ EYOYNHZ Jev npayuartonoinoe danaveg n

enevOUOEIG OTOV TOWEQ «EPEUVWV Kal avanTu&éng» oTn xpnon 2018.

8. MAnpoPopieg Nou avapEpovralr OTNV AnNoOKTNon I10imv HETOXWV ONW®G

npoBAEneTal oTNV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia VSS ETAIPEIA MEPIOPIZIMENHZ EYOYNHZ kata Tnv didpkela Tng xpnong 2018
Oev €xel anokTNoel JIKEG TNG UETOXEG €iTe N idIa €ITE e NPOCWNO MOU EVEPYEI OTO OVOMA

TOU aAAd yia Aoyapiaouod Tng.

9. YnokataoTnuara TngG ETaipeiac.

H eTaipeia 6ev diaTnpei unokaTaoTnUaTa.

10. Xpon «XpnHATONICTOTIKOV HEGWV>.

H eTaipeia dev xpnoiKonolEi XpnUaTonioTwTIKA JEoa Onwg :
Ta pyéoa xpnuaTayopdc.

Ta pepidia opyaviopwv GUAOYIK®OV NeVOUCEWV.

01 KIVNTEG agiec.

Ta oupBoAaia JIKAIWKATWY NPOAipEDNC.

Ta GUPBOAaIa PEANOVTIKAG EKNARPWONG.

AN N N N

NPOBECUIAKEC OUUBACEIC EMITOKIWV.
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v’ gupBaceig avrahhayng (swaps).

MEZOIEIQN 321 15231 XAAANAPI, 31/07/2019

O AIAXEIPIZTHZ
O®IAINMNOZ AAEZANAPOZ KOI'AZ
AOM 102233410

O NOTTZTHZ

FEQPITIOZ ANAZTAZTOINOYAOZ
A®M 055976189

AkpIBEC avTiypago and To BiBAio MpakTikwv Twv €TAipwv
O AlaxeIpIoTnG
diNinnoc AAeEavdpoc Koyiag

MEZOlEIQN 321, 31/07/2019
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