KD & BIOMHXAN KO

AHTHPIO ABHNSN
A/NXH: MHTPQON KAI ANAIITYZEHX Abnva,14/10/2019
IIAHPO®OPIAKQN XYXTHMATQN Ap108.IIpwt.:1764160

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopies: API'YPOITIOYAOX API'YPIOX
TnAépwvo: 2103382213

Fax: 2103617217

E-mail: aargyropoulos@acci.gr

ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«I[METPOTEK EMITOPIKH - TEXNIKH KAI EIIIZKEYAXTIKH ANQNYMH ETAIPEIA».

Tnv 27/09/2019 kotoywpicOnkov oto T'evikd Eumopikd Mntpwo (I''E.MH.) 10 katwtépm ototyeio TG AvOvVoung
Etapeiog pe v enovopio IETPOTEK EMIIOPIKH - TEXNIKH KAI EINIEKEYAXTIKH ANQNYMH
ETAIPEIA, 1o dwoxprriko titho [IETPOTEK A.E. xot apiOpuoé I'EMH 2538201000:

A) Mg Kodiké ApOpé Karaydprong 1922589 o1 eykekpiuéveg amd tnv 10/09/2019 Toxtuki T'evikn] Tvvélsvon
OIKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekBEoelg Omov amd TNV Keipevn vopobesio amattodvTol yio Tn ypnon
01/01/2018 émg 31/12/2018.

B) Mg Kodwko ApiOpo Kortaydpiong 1922590 n and 10/09/2019 amdépaocn ths Taktikig Fevikig Xvvérevong
GOLPMOVO, [LE TNV OTOoi0 OpioTNKAY Yo TOV EAeYY0 TV OKOVOUIK®OV KaTaoTdoemv TG ypnong amd 01/01/2019 émg
31/12/20109:

e H ekeyktkn etapeioc «GRANT THORNTON A.E.», A.O.M. 094399329, A/von : ZED®YPOY 56,
ITAAAIO ®AAHPO, A.M. £.0.E.A 127.

«H xatoyopron £yive, petd and Tomkoe £reyyo (Eheyyo mAnpoOTNTAC), CONP®VE puE TN ddTatn Tov apbdpov 9,
mapdayp. 2, tov N. 4548/2018 (PEK 104/A) ko1 Tnv Oonyio pe AAA: 6470465XI8-ED5 (ap. tpmt. 141372/ 28-
12-2018) g I'eviknig I'pappateiog Epmopiov & [poctacios Katavarmti, o€ cuvovaopd pe Tig dratdielg 1ov
N.3419/2005 6memg 1oy 0Ew.

H yvnodémra tov mapdvtog umopet vo. emiPePformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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[TETPOTEK EMIIOPIKH, TEXNIKH KAI
EIMIZKEYAZTIKH A.E. — ElTIZKEYH —
ZYNTHPHZH KAT ETKATAZTAZH
MHXANHMATS2N A.E.

ETnjoiegc Oikovouikeg Karaordoerg

Zuupwva pe ta Aigbviy lMporuna XpnuarooiKkovouIKIiG
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A. ETnoia 'Ek0eon AveEaptnTou OpkwToU EAeykTi AoyioTh

Mpoc Toug MeToxoug TG ETaipeiac “METPOTEK EMIMOPIKH, TEXNIKH KAI EMIZKEYAZTIKH A.E. —
EMNIZKEYH — ZYNTHPHZH KAI ETKATAZTAZH MHXANHMATQN A.E.”

‘ExkOgon EA£yyou eni TV OikoVouIK®V KaTaoTACE®WV

F'voun

'EXoude €AEYEEl TIC OUVNUMEVEG OIKOVOMIKEG KATAOTACEIC TNG eTaipeiac * METPOTEK EMMOPIKH,
TEXNIKH KAI ENIZKEYAZTIKH A.E. - EMIZKEYH - Z2ZYNTHPHZH KAI EFKATAZTAZH
MHXANHMATQN A.E” (n Etaipeia), o1 onoie¢ anoTtedolvral and Tnv KATAOTAON

XPNHUATOOIKOVOUIKNG Béong Tng 317 AekepBpiou 2018, TIC kATAOTACEIG OUVOAIKOU €I000AKATOG,
MeTaBoAwv 10iwv KEPAAdiwWV Kal TAPEIKWV POWV TNG XPrOEwC Nou €Ange Tnv nuepounvia autn,
KaBwg Kkal nepiANyn ONEAvTIKOV AOYIOTIKWV apx®wv Kal WeBOdwV kal AOINEG €MEENYNUATIKEG
NANPOPOPIEG.

Katd Tn yvopn pag, ol OUVNUUEVEC OIKOVOMIKEC KATAOTACEIG napouaialouv euloya, and kabe
ouciwdn danown, TNV OIKOVOUIKN B€on Tng eTaipeiag “ METPOTEK EMMOPIKH, TEXNIKH KAI
EMNIZKEYASTIKH A.E. — EMIZKEYH — SYNTHPHZH KAI ErKATASTAZH MHXANHMATQN A.E” kata
v 31" AekepBpiou 2018, Tn XpNUATOOIKOVOUIKN TNG €Midoon Kal TIC TAPEIOKEG TNG POEG yid TN
Xprion nou €An&e Tnv nuepounvia autn oUp@wva Pe Ta Aigbvry MpoTuna XpnuAaTooIKOVOUIKAG
Avapopdag, 6nwe¢ auta £xouv uloBeTnBei and Tnv Eupwnaikr] ‘Evwaon.

Baon yvopng

Algevepynoape Tov €\eyx0 pag oUppwva Pe Ta Aiebviy MpdTuna EAéyxou (AME) onwg auta €xouv
evowpatwdei otnv EMnvikr, NopoBeoia. O euBlvec pag, ouhewva PE Ta npoTUNA QUTA
NePIYPAPOVTAl NEPAITEPW OTNV EVOTNTA TNG €KBEONC pag “EuBUVEC eAeykTn yIa Tov EAEyXO TwV
OIKOVOMIK®WV KaTaoTdoewv”. Eipaote ave€dprtntol andé Tnv ETaipeia, kaboAn Tn OiGpkeia Tou
dlopiopoU pag, oupewva Pe Tov Kmdika Asovrohoyiag yia EnayyepaTieg EAeykTEC Tou ZupBouAiou
AigBvav TMpotUunwv Acovtoloyiag EAeykTwv, ONWC auTtdg £xel evowpatwBei otnv EAAnvikn
NopoBeoia kal TIG anaiTnoeiG deovToAoyiac nou OXETI(OVTAl HE TOV EAEYXO TWV OIKOVOUIK®V
KaTaoTacewv oTnv EANGda kai £XOUPE eKNANPWOEI TIG DEOVTOAOYIKEG AC UNOXPEWTEIG CUMPWVA HE
TIC ANAITAOEIC TNG IoxUouoag vopoBeaiac kal Tou npoavagepopevou Kwdika AsovToAoyiac.
MOTEUOUPE OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUHE AMOKTNOEl €ival €napkn Kai KaTdAAnAa va

napexouv BAon yia Tn yvoun Pac.

EuBUveg TnG 810ikNONG £Ni TWV OIKOVOHIKGOV KATAGTACEWV

H Owoiknon éxel Tnv eublvn yia Tnv katdpTmion kai €UAoyn napouciacn TwV OIKOVOUIKWY
KaTaoTaoswv cUPP®va Pe Ta AMXA onwg auTtd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, onwg
Kal yia eKeiveg TIC OIKNIOEG e0wTEPIKOU eAEYXOU Mou n dloiknon kabopilel w¢ anapaiTnTeG, WOTE va
kaBioTaTtar duvatn n KATAPTION TWV OIKOVOUIKWV KATAOTACEWV anaAAayueEVWV and oucimOEg
opAaAua, nou ogeileTal €ite o andTn ite o Aaboc.

KaTd Tnv KaTdpTion TwV OIKOVOMIK®V KATAOTACEwY, N dloiknon €ival unelbuvn yia Tnv a&loAoynaon
NG IkavoTnTag TnG ETaipeiac va ouvexiosl Tn dpactnpioTnTa TNG, YVWOTOMOIWVTAG OMOU GUVTPEXEI
TETOIO NEPINTWON, Ta BEuaTa nou oxeTilovral Pe Tn ouvexi(opevn dpacTnpIOTNTa Kai Tn XpRon Tng
AOYIOTIKNG apxnc Tng ouvexi{opevnc dpaoTnpidTNTAg, €KTOG kal €av n dloiknan &iTe npoTiBeTal va
peucTonoinoel Tnv ETaipeia 1 va diakowel Tn dpaotnpidTnTa Tng r dev €xel AAAN PEANIOTIKN

evaA\akTIKn emiAoyn and To va npoBei 0 'auTEG TIG EVEPYEIEG.
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EuBUVEG EAEYKTI] YIA TOV EAEYXO TWV OIKOVOHIK®MV KATACTACEWV

O1 oTOXOI Pag €ival va anokTnooupe eUAoyn S1ac@AAIan yia To KATA ndco Ol OIKOVOUIKEG KATAOTACEIC,
OTO OUVOAO TOUG, €ival anaAaypéveg anod oucindeC oPAaAPa, Nou OPEIAETAl €iTE O ANATN E€iTE O€
AG@Boc kal va ekdwooupe €kBean eAeyKTn, N onoia nepIAapBavel Tn yvwun Hac. H euAoyn diao@aAion
ouvioTa diaopahion uywnhoU emnédou, aAl\a dev eival eyyunon OTI 0 £AeyXoC nou Olevepyeital
oUppwva pe Ta AME, 6nwc auta £xouv evowpaTwdei otnv EAAnvikr NopoBeoia, 6a svrtonilel navra
&va ouoindec o@aiya, éTav autd undpyxel. ZPpaipata duvaTal va npokuwouv and andtn n ano Aadog
kal BswpouvTal ouoindn oTav, Jegovwpéva r abpoloTika, 6a pnopolos UAoya va avapeveral T 8a
ennpealav TIC OIKOVOMIKEC anopAcelC TWV XPNOTWY, Nou AauBavovTal Je BAon AUTEC TIG OIKOVOMIKEG

KaTaoTdoEIC,

QG kabnkov Tou eAEyxou, oUNPwva pe Ta AMNE 6nw¢ autd €xouv evowpatwBei otnv EAANVIKA
NopoBecia, aokoUUE enayyeAUaTIkn Kpion kai diaTnpoUUe eNayyEAUATIKO OKEMTIKIOWO KA’ OAn TN
dlapkeia Tou eAeéyxou. Eniong:

Evroniloupye kai afioloyoUpe TOUC KIVOUVOUG OUCIWOOUG OQPAAUATOC OTIC  OIKOVOMIKEG
KaTaoTacel, nou o@eileTal €ite ot andtn €ite oe AABog, oxedidlovrag Kal OIEVEPYWVTAG
eAeyKTIKEG O1adIKATIEG MOU AVTAMNOKPIVOVTAl GTOUG KIVOUVOUG auToUG Kal anokTOUHE EAEYKTIKA
TEKUNPIA MOU €ival ENApkn kai KATAAANAG yia va napExouv Bacn yia Tn yvopn pac. O kivduvog
KN evroniopoU oucIwdoUC OPAAUATOC NoU oeiAeTal o andTn €ival uwnAoTePOC and auTtdv nou
opeileTal ot AdBoc, kaBw¢ n andtn MNopel va €UNEPIEXEl gupnalyvia, nAacToypagia,
E0KEPMPEVEG napaleipelg, weudeic OlaBeBaimosic 1 napakagyn Twv OIKAIdWV €0wTEPIKOU
eAEyxou.

KatavooUpe TIG OIKAIOEG €0WTEPIKOU €AEYXOU MOU OXETICOVTAl HYE TOV E€AEyXO, WE OKOMO TO
OXeOIAOUO €AEYKTIKWV OIAdIKACIOV KATAANAWV yia TIG NePIOTACE, ald Ox1 Je okond Tn
dlIaTUNWON YVOUNG €Ni TNG aNOTEAEOMUATIKOTNTAC TwV OIKAIDWV €0WTEPIKOU €AEYXOU TNG
ETaipeiac.

A&loAoyoUE TNV KaTaANAOTNTA TwV AOYIOTIKQV apX®V Kal JEBOGDWV Nou xpnoiponoinénkav kai
TO €UAOYO TWV AOYIOTIK@WV EKTIPNOEWY KAl TWV OXETIKWV YVWOTOMOINOEWY Mou &yivav ano Tn
Aioiknon.

Ano@aivopaoTe yia TNV KataAAnAGTNTa TN xpnong and tn dioiknon TNG AoYIOTIKAC apXnc TNG
ouveXI{OPEVNG OpaoTnPIOTNTAG Kal PE BACN Ta EAEYKTIKA TEKUNAPIA NOU AMOKTNONKAv yia To €av
undapyel oucIwdNG aBeBaldTNTA OXETIKA WE YEYOVOTA I OUVONKEC MOU WMOpPEi va unodnAwvouv
ouci®dn aBePaidTNTa WG NPog Tnv IkavoTnTa TnG ETaipeiag va ouveyioel Tn dpacTnpioTNTA TNC.
Eav oupnepavoupe OTI ugioTaTal ouci®dNng aBePaloTnTa, €iJACTE UNOXPEWHEVOI OTNV €KOEON
€AEYKTN va EMOTACOUPE TNV MPOCOXN OTIC OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIKWOV
KATAOTACEWV I €AV AUTEC Ol YVWOTOMOINCEIC £ival avenapkeic va S1apoporoINCoUlE T YVOUN
jac. Ta oupnepdacpatd pag Bacilovral 0 €AEYKTIKA TEKUNPIA MOU AMOKTWVTAl HEXPI TNV
NUEPonvia TNG €KBeaNG AeYKTr). Q0TO00, HEAOVTIKA YEYOVOTA I} CUVONKEC EVOEXETAI VA £XOUV
wG anoTtéAeopa n ETaipeia va navosl va Aeiroupyei w¢ auvexi(opevn dpaoTnpioTnTa.

AZloloyoUE Tn OUVOMKN napougiacrn, Tn OOun Kal TO MNEPIEXOMEVO TWV  OIKOVOUIKWOV
KATAOTAOEWY, CUMNEPIAAMBAVONEVWY TWV YVWOTOMOINCEWY, KABWG kal To kATa nogo ol
OIKOVOUIKEG KATAOTACEIC AMEIKOVI(OUV TIG UMNOKEIJEVEG OUVAANAYEG Kal TA YEYOvOTa HeE TpOMno
nou eMITUYXaveTal n eUAoyn napouaiaon.

MeTa&U aMwv Bepdtwy, koivonoloUpe aTr Bioiknaon, To oxedialopevo UPOC Kal TO Xpovodiaypaupa
TOU €AéyXou, KaBwG Kal OnUavTikG €upnuaTa TOU €AEYXOU, CUMNEPIAAUPBAVOUEVWV OMOIWV
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oNUavTiIkwV EAAeiPewv aTIC DIKAIOEG E0WTEPIKOU eAEYXOU evToniCoupE KaTa Tn OIAPKEIA TOU EAEYXOU
pac.

'EkOeon eni AAA®V Nopikwv kai KavovioTIK®V ANAITAOE®WV

Aappavovrac unoyn Ot n dloiknon €xel Tnv €uBlvn yia TNV KatapTion Tnc 'EkBeong Alaxeipiong
Tou AIOIKNTIKOU ZUMBOUAIOU, KaT' epapyoyn Twv diaTagewv TNG napaypdgou 5 Tou apbpou 2
(MEpog B) Tou N. 4336/2015, anueiwvoupe OTI:

a) Kata tn yvopn pag n ‘EkBson Alaxeipiong Tou AloiknTikoU JUPBOUAiOU €xel KaTapTioBei
oUppwva pE TIG 10XUOUCEC VOUIKEC anaiTnoeiS Tou apbpou 43a Tou k.v. 2190/1920 kai To
NEPIEXOUEVO AUTNG AVTIOTOIXEl ME TIC OUVNMUEVEC OIKOVOUIKEC KATACTACEIC TNG XProng nou
€An€e Tnv 31.12.2018.

B) Me Baon Tn yvwon Mou anoKTnoadue kata To €Aeyxd uag, yia Tnv eraipeia METPOTEK
EMMNOPIKH, TEXNIKH KAI EMIZKEYAZTIKH A.E. — EMIZKEYH — XYNTHPHZH KAI EFKATAXTAZH
MHXANHMATQN A.E kal To nepiBadA\ov Tng, dev £XOUME EVTOMIOEI OUCIWOEIC avaKpiBEIEG OTNV
'EkBeon Aiaxeipiong Tou AloiknTikoU TnG ZupBoUAIo.

y) 2710 Aoyapiaopd «Aoind KUkAopopiakd oToixeia evepynTikoU» nepihapBaveTal kai nood eupw 308
XIA. nMou €xel doBei, og WEAN A.Z. TNC €TalpeidC wG NPoKATABoAr, TO OMoio EUMINTEI OTIG
anayopeUTIKEG OIaTAEeIC Tou apBpou 23a Tou kwd. N. 2190/1920.

ABrva, 31 IouAiou 2019
O OpkwTOG EAeykTNG AOYIOTNG

2nUpog ANoGTOAONOUAOG
AM. 2.0.E.A. 30221

Q GrantThornton

An instinct for growth

Opkwrol EAeykrég Z0pBouol Emyeiphocwy
Zeqipou 56, 17564 Maaid Giknpo
AM. ZOEA 127
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B. ETnioia ‘Ek6eon Ailaxeipiong Tou AioiknTikoU ZupBouliou

ETHZIA 'EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XZYMBOYAIOY THZ NETPOTEK A.E.
eni Tov Oikovopikwv Karaordoewv TnG ETaipiag yia Tn xprion 01.01.2018-31.12.2018
(Baoel Tou apOpou 43a Tou K.N. 2190/1920 onwg £xel avrikataoTadsi anod 1/1/2019,
ano To vopo 4548/2018)

To AloiknTIKO ZupBoUAIo TnG ETaipiag pag éxel Tnv TR va unoBaMel Tnv akdoudn ‘EkBeon nou
apopd TNV ETAIPIKA Xpron nou KaAUNTeEl To Xpoviko diaotnua and 01.01.2018 £wc 31.12.2018. O
Oikovopikée KataoTdoeig £xouv ouvtaxdei oUpgwva Pe Ta Aiebvry MpoTuna XpnuaTooiKOVOUIKAG
Avagpopdg (AMXA), 6nw¢ auta €xouv dnuioupyndei kai dnuooieudei and Tnv Emirponn Alebvwv
NoyiaTikwv MpoTtunwv (IASB).

>konog TnG napouoag ‘ExkBeong cival va dobei oToug K.k. MeTdxoug Mia, KaTd To duvatov, nAnpn
eikéva Twv dpacTnpIioTATWV TNG ETaipiag kata Tnv TpExouoa Xprnon, Kabwg Kal Twv NpoonTIKWMV
nou diagaivovTal yia To PEAOV.

1. EEEAIEN TOV EPYACINV TNG ETAIPEIAC
H €EENEN Twv epyaciwv TG €Talpeiac, onwc n.X. KUKAOC €pyacinyv, Ta MIKTA KEPON TNG XPrOcwC,
€€o0a kAN, Ot OYXEOn ME TNV MNpPoOnyoudevn Xpnon napdriBevral napakdTw OTouG MiVAKEG
«ApIBp0dEikTEG OIKOVOUIKAG AIapBpwaonc» kal «ApIBodEeikTEG ANodOCEWS kal ANOJOTIKOTNTAG.

2. OIKovouIKN B£on TNG ETAIpEiag

H olkovopikr) kaTdoTaon Tng Taipeiag katd Tnv 31/12/2018 kpiveral ikavonoinTik.
Ta idia ke@ahaia kata Tnv 31/12/2018 avepyovtal o nooo € 2.760.939 évavti € 3.243.505 Tng

MPONYOUHEVNG XPOEWG.

O1 Baaoikoi xpnHaTooIKOVOUIKOi OEIKTEG TNG ETAIpEIAg yia TIG Xpnoelg 2018 kai 2017 €xouv wg €ENG:

ApI1OPOJEIKTEG OIKOVOUIKIG 31apOpwong

31/12/2018 31/12/2017
KukAopopoUv evepynTIKO 5.489.576 69% 6.750.316 73%
2UvoAO evepynTIKOU 7.964.442 9.192.132
rayio evepynTikO 2.474.866 31% 2.441.816 27%
2UvOAO evepynTIKOU 7.964.442 9.192.132

O1 napanavw OeikTeg deixvouv Tnv avaloyia ke@alaiwv nou €xel dlaTedsi ot KUKAOQOpIakd Kal naylo
EVEPYNTIKO.

010 kepaAaia 2.760.939 53% 3.243.505 55%
SUVOAO UMNOXPEWTEWV 5.203.503 5.948.626

O napanavw JeikTnG OeixVel TNV OIKOVOIKI auTapkela Tng ETaipeiac,

>UVOAO UMNOXPEMTEWV 5.203.503 65% 5.948.626 65%
>UvoAo nabnTikoU 7.964.442 9.192.132

010 KePAAala 2.760.939 35% 3.243.505 35%
>Uvoho naénTikou 7.964.442 9.192.132
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O1 napanavw deikTeg deixvouv Tnv davelakn €£apTnon TG ETAIpEiac

1810 kepaAaia 2.760.939 112% 3.243.505 133%
Mayio evepynTikO 2.474.866 2.441.816

O JeikTnGg autog Oeixvel To BaBuO XPNUATOSOTNOEWG TWV AKIVNTOMOINCEWY TN €Taipeiac anod Ta 'Idia
KepaAaia.

KukAo@popoUv evepynTIKO 5.489.576  120% 6.750.316 128%
BpayunpOBeaeG UNOXPEWOEIG 4.584.381 5.258.596

O deikTng auTog Oeixvel TNv duvatoTnTa TnG ETaipeiag va kaAUwel Tig BpaxunpdBeTiieg UNOXPEMOEIG TNG HE
OTOIXEIO TOU KUKAO(POPOUVTOG EVEPYNTIKOU.

Kepdahaio KIVAO£wG 905.195 16% 1.491.720 22%
KukAo@opoUv evepynTIKO 5.489.576 6.750.316

O apiBuodeikTng auTdC aneikovilel o€ NooooTO TO TURAWA Tou KUKAOMOPOUVTOG evepynTikoU TO Oroio
XpnUaTodoTeiTal and To nAsovacpa Twv Olapkwv kKepahdiwv (Idiwv Kepahdiwv kar MakponpoBeopmv
UMOXPEWOEWV).

Ap100dEiKTEG aNOJOOEWG KAl ANOSOTIKOTNTAG

31/12/2018 31/12/2017
(';%g‘(’g/“ anoTEAEOLATA XPrOEWG PO TOKWY & 508.047 9% 1.015.848  17%
KukAog epyaciwv (kaBapog) 5.969.371 6.000.957

O apiBPodeikTNG auToc aneikovilel TNy anodoan TNG ETAIPEIAC XwPIC TO CUVUMOAOYIOUO TWV EKTAKTWV Kal
avopyavwv anoTEAEOUATWV.

KaBapda anoTeAéopaTa Xproswe YETA popwv 689.140 11% 1.219.997 20%
ZUvoAo €00dwv 6.001.866 6.002.095

O apiBPOodEIKTNG aUTOG aneikovilel TRV CUVOAIKN anddoan TNG £TAIPEIAG 0 oUYKPION KE Ta GUVONIKA TNG £000a

KaBapda anoteAéopaTa Xpnoswe PeTa popwv 689.140 25% 1.219.997 38%
1010 kepaAaia 2.760.939 3.243.505

O apIBPOdEIKTNG aUTOC aneikovilel TV anodoTIKOTNTA TwV ISiwV KEPaAdiwv TNG eTalpeiac.

MIKTG anoTeAéopaTa 1.764.031  30% 1.895.329 32%
MwANROCEIC anoBepaTwV & UNNPECIOV 5.969.371 6.000.957

O apiBPodeikTNG QUTOC aneikovilel To NOooOTIAI0 HEYEBOC TOU MIKTOU KEPDOUC e€ni TWV MNWANCEWV TNG
€Talpeiac.

Moinég nAnpogopisg
2XETIKA WE TIC OpAoelg TG ETaipeiag yia Ta epyaciakd Béparta Tou npoownikoU TNG ava@EPETal NwG

n Etaipeia enevdlel onuavTikd oTnv €Knaideucn Tou OUVOAOU Twv epyalopévwv Tng Kal oTnv
napoxn iowv eukaipiwv EENIENG pHEoa and dIadikaoieg ECWTEPIKNG PHETAKIVNONG KAl MPOaywywy.
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JXETIKA ME TIC Opdoeic TnG ETaipeiac yia Ta nepiBalhovTika Béuata avagéperal nwe n ETaipeia
OUMUETEXEl evepyd oOTnv euaiobnTonoinon Twv epyalopévwv TNG O BEPATa npooTaciag Tou
nepIBAAOVTOC Kal UI0BETNONG WIag unelBuvng oTaong wngc.

H €dpa Tng ETaipeiag eival otnv ABrva , Zeppwv 15-17. H ETaipeia €xel unokataoTniuata ornv
Aapioa , dapodlwv 163 kal atnv Natpa , HpoddTou 5 .

H Etaipeia dev dpacTtnplonolgiTal oTov TOUEd TNG Epeuvac kal avanTtuénc. H ETaipeia dev KaTeEXEl
iDIEC PETOXEG.

3. MpoBAenopevn nopeia Tng eraipeiag, Kivuvol

O1 unnpeaoiec ouvTAPNONG Kal EMICKEUNG NAPEXOVTAl OE ETAIPIEC Kal IOIWTEG NETPEAAIOEIDWV EVTOC
Kal EKTOC EYYUNOEWC, €iTe BAON CUPBOAGIOU OUVTNPNONG N EKTAKTWE ONoudnnoTe KANBEI.

H ETaipia napéxel TEXVIKA UNOOTNPIEN 0 OAOUC TOUG TUMOUG KNXavnuATwv TV Npatnpiov uypwv
KAUOiMwV Kal £X€l MOAUETN epNeipia.

To Texvikd Mpoownikd €Xel TEXVIKN KATAPTION, Npolnnpecia kal PeydAn €uneipia oTov TOMEQ
EMIOKEUNG Kal OUVTAPNONG. H eguneipia pag otnv opyavwon OTEAEXWON KAl OWOTH EKTEAEON TWV
EPYACIV TNG TEXVIKNG UMOOTNPIENG TEKWNPIWVETAl aANO TOUG NEAATEC MAC WETAEU Twv onoiwv
OUYKATAAEyoVTal Kal PEYAAEG NOAUEBVIKEG £TAIpiEG NETPEAAIOEIDWY YIA CUVTAPNON TWV NPaATnPiwy
Toug o€ OAn TNV EAAGdA. QoT600, 01 EKTIUNCEIC OAWV TwV EAANVIK®V Kal Twv SIEBVMV opyavioumv
aQevog yia UQeon OTnV Naykoouid OIkovopia Kal ageTEPOU yia IDIaiTEPA XaunAoug pubuoucg
avantuéng Tng EAMNVIKNAG oikovopiag ouvBETouv éva aBERalo OIKOVOMIKO Kal EMIXEIPNHATIKO
nepiBaiov yia Ta endyeva £n.

4. InMavTika yeyovoTa nou cuvéBnoav anod Tn AREN TnG Xpnong HEXP! TV
nHepopnvia unoBoAnG TnG napoloag €KOeONG

Méxpl TNV nuUepopnvia unoPoAng Tng ‘EkBeong auTng dev €xel OUMPBEI kaveéva AAAo yeyovog, nou Ba
MrnopoUaoE va eNnpeacel onuavTika TNV XpnUaTooiKovouikn B€on kal Tnv nopeia Tng eTaipiac.

5. ZnupavTikég ouvaAlAayég peTta&l Tng ETaipiag kal ouvOEdEPEVOV HEPDV
O1 ouvaAhayeg Tng ETaipiag Pe Ta ouvdedepéva pe auTr npoowna atn didpkeia Tng Xprong 2018,

£XOUvV npayuartonoinBei uno Toug ouvnBelg 6pouc TNG ayopdc. O cuvalayeg auvowilovTal OTouG
KATWOI NivaKeg:

NwAnosig 31/12/2018 31/12/2017
SUVOEDEPEVEG 75.723 70.112
Aoind Zuvdedepéva Mépn 8.900 10.330
ZUuvoAa 84.623 80.442
Ayopég 31/12/2018 31/12/2017
SUVOEDEEVEG 129.911 117.354
Aoind Zuvdedepéva Mépn 96.156 170.898
ZUuvoAa 226.067 288.252
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XpNHATOOIKOVOUIKG £§0da 31/12/2018 31/12/2017
SUVOEDENEVEG - 33.917
Z0voAa - 33.917
ApoiBéc Aioiknong 31/12/2018 31/12/2017
MioBoi & a)'\)\sq Bpaxgnpoescpsq €PYAOCIAKEG NAPOXESG Baoikwv 445.337 299.772
AIEUBUVTIKWV ZTEAEXWV

Mapakdatw napoucialovTal Ta unoAoina Pe CUVOEDEUEVA EPN CUKPWVA WE To AAM 24:

ANAITNOEIG 31/12/2018 31/12/2017
ZUvégéguévsc 41.794 11.840
Aoina Zuvdedepeva Mépn 1.573 1.535
ZUuvoAa 43.368 13.375
YNOXpPEWTEIG 31/12/2018 31/12/2017
SUVOEDEEVEG 143.691 844.465
Aoina Zuvdedepeva Mépn 72.683 133.266
Z0voAa 216.374 977.731

6. KupioTepol kiviuvol kai aBeBaioTnTeG

H Aioiknon Tnc ETaipiac napakoAouBei OTeva TIC ayopEC OTIC onoieC dpaaTnPIONOIEITAl Kal mpoXwpd
oTN NPOANATIKN €pApuoyr OAWV TwV PETPWV MOU analTouvTal NPOKEIPNEVOU va ehaxioTonoindei n
¢€kBeon Tng ETaipiac oe XpNUATOOIKOVOMIKOUG KIVOUVOUCG ONWG MIOTWTIKOG KivOUvog, KivOuvog
PEUOTOTNTAG, KTA.

Ta XpnuAToolkovouikd péoa Tng ETaipeiac anotelouvTal Kupiwg and katabéoeic oe Tpanelec,
EUMOPIKOUC XPEWOTEC KAl NIOTWTEC, OAVEIA KAl UNOXPEWTEIG

H noAimikn diaxeipiong kivoUuvwv epappdleTal and Tn Aioiknon Kal To OIKOVOUIKO THNHA.

H diadikacia nou akoAouBeiTal ival n NapakaTw:
e afloAdynon Twv KIvOUVWV nou OXeTilovTal PE TIC dpacTnpIOTNTEC Kal TIC AEITOUPYIEC TNG
ETaipiag,
e 0XedIAoOPOG TNG MeBodoAoyiag kal emAoyn TwV KATAANAWY XPNHATOOIKOVOUIK®MY NPOoiOVTWV
yId TNV HEIWON TOV KIVOUVWY Kal
e gkTEAEON/epappoyn, oUpgwva Pe Tn Oiadikacia nou £xel eykpiBei and Tn dioiknan, Tng
diadikaaiag dlaxeipiong KIvOUVwV.
H Aioiknon Tng ETaipeiag ekTia d1apKwE TNV KATAOTACN Kal TIG MOaveG ENINTWOEIG, kal AauBAvel
oAa Ta avaykaia PETpa yia Tn diatripnon Tng BiwoinotnTag Tng ETaipeiag, Tnv eAaxioTonoinon
TUXOV EMINTOOEWV OTIGC dpacTnPIOTNTEC TNG KAl TNV €NEKTAON TWV E£PYAciwv TNG OTo napov
EMIXEIPNMUATIKO KAl OIKOVOHIKO MEPIBAAOV.

H ETaipia ota nAaigia Tng dpaotnpidTnTag ekTiBeTal duvnTIKA O MIa oglipd ano kivdouvoug. Ol
duvnTIKoi auToi Kivduvol avaAlovTal KaTWTEPW:
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MoTwTIKAG Kivouvog: MioTwTIKOG KivOUvog €ival 0 KivOuvog XpnHATOOIKOVOUIKAG nuiag yia
Tnv ETaipsia og nepinTwon nou kanolog NeAATNG f ouvaAAaCOOUEVOC PE XPNHUATOOIKOVOUIKO
HECO Oev eKNANPWOEl TIC CUMBATIKEG TOU UMOXPEWOEIC KAl MPOEPXETAl KUPIWG anod anaiTroeiC
ano neAATeC.

Kivduvog Psuordtnrag: H Etaipia OiaxeipiCetal Toug KivOUVOUG MOU  MMopei  va
dnuioupynBolv and EAAEIPn enapkouC PEUCTOTNTAC @POVTI(OVTAC va undpxouv navta
€€ao@aNIoPEVEC TPane(KEC NIOTWOEIC NPOG Xpron. O unapyouosg OIaBECIUEC EYKEKPIUEVEC
Tpane(ikeG NIOTWOEIC Npoc TNV ETaipeia, €ival ENapkeic woTe va avTIETWMIOTE onoiadnnoTe
moavn éAAeiwn Tapiakwy 01aBeoipwv. H ouveTn diaxeipion TNG PEUOTOTNTAC EMITUYXAVETAl HE
Tnv Unapén Tou KataAnAou cuvduaopoU PeUcT®V OIOBECIPWY Kal EYKEKPILEVWV TPANEdKWY
NIOTWOEWV

XpnuaTodoTIKOG Kal _ENITOKIAKOG Kivduvog: O1 alayéc oTta emTokia pnopolv va
£nnpeaocouv To kabapo €00dnua TnG ETaipeiac au€avovtag To KOOTOC €EUMNPETNONG TOU
XPEOUG NMou avaiauBavel yia Tn XpnuaTtodotnaorn TnG. O1 HeTaBOAEG GTO €ninedo TwWV ENITOKIWV
MnopoUv napaAnAa va ennpeacouv, PETAEl aMwv: (a) To kOOTOC Kal Tn dIaBeoINOTNTA TNG
XPNHUATodOTNONG XPEOUC KAl KAT' ENEKTACN TNV IKAVOTNTA TG ETaipeiag va neTUXEl EAKUCTIKEG
anodoosIC OTIG £nevdUCOEIC TNG, kal (B) TNV IKAvOTNTa XpNUATodOTNONG TOU XPEOUC TWV
€NevOUCEWV Kal TWV EMNIXEIPNUATIKOV OpaAcTnPIOTATWY OTIG onoiec enevduel n ETaipeia. ‘'Ocov
apopd TIC BpaxunpoBeopec OAVEIQKEC UMOXPEWOEIC, N Aloiknon napakoAoubei, o€ Guvexn
Baon, TIG JIAKUPAVOEIC TWV EMITOKIWV Kal a&lohoyei TNV avaykn AQWNG OXETIKWV BE0wv yia
TNV avTioTabuion Twv KIVOUVWV MoU anoppeéouv and autéG. To €MITOKIO Tou davelouou
kaBopileTal oav dlaTpanelikO NPOCPEPOUEVO EMITOKIO KATA TNV nUepounvia Tou daveiouoU
nA£ov evog npokabopliopévou nepIBwpiou

Kivduvog Ayopagc: O kivduvog ayopdg cuviotartal aTov Kivduvo OTI oI aAAayEG OTIG TIMEG TNG
ayopag Ba ennpedcouv Ta anoteAéopata Tng ETaipeiac ) Tnv afia Twv XpnUATOOIKOVOUIKWY
MECWV Mou kaTéxel. O okondg Tng dlaxeipiong Tou KIVOUVOU TNG ayopdg €ival va eAEyxel Tnv
€kBeon TnG ETaipiag oToug kivOUVOUG auToUC OTO MAQIOI0 anodEKTWV MNAPAUETPWY, EVR
napaAnAa BeATioTonolei TIG anodooelc.

ZuvaAAaypaTikoG  kKivéuvog: ZuvalayuaTIkog  KivOuvoG  ugioTatal yid ayopeG Mou
npaypatonoiolvTal oe AoAdpio AuepIkig kal Aipa AyyAiac. O ev Aoyw kivOuvog gival OXETIKA
XaunAoG yia Tnv ETaipia, kabwg n noAITIkA TnG €ival n ano®uyn HeydAwv NIOTOOEWV OF
OQEINEG OE EEVO VOMIONA.

Aiaxeipion Ke@alAdgiou: O npwTapyikog oToxog Tng diaxeipiong kepahaiou Tng Etaipeiag
gival n dlac@alion kai n diATAPNON TNG UWNANG MIGTOANMTIKAG 1KAVOTNTAG KABWG Kal Twv
UYIQV KEPAAAIOKWV OEIKTWV , HME OKOMO TNV UMOOTNPIEN EMIXEIPNUATIKWY OXEJIWV TNG
Etaipeiac. H noAimikiy Tng ETaipeiag civar va diaTnpnioel Toug aTdoxouc HOXAEUONG oUPNPwvVa HE
£va npo@i\ uwnAoU ninédou PepeyyudTNTAC.

ABrva, 31 IouAiou 2019

O MPOEAPOZ & A/NQN SYMBOYAOZ TO MEAOZ
SMNYPIAHZ NANATIQTHZ APIYPHZ MANAZAS
A.A.T. AK 787923 A.A.T. AB 365115
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. ETnoieg XpnuarooikovolikeéG KataoTaoeig yia Tn xpnon nou éAn&e tnv 31/12/2018

KaTtaoTaon XpnHaTooiKOVOMIKNG OEong

Mooda o€ € Znu. 31/12/2018 31/12/2017
ENEPIHTIKO

Mn KukAo@opouvTa ZToixeia Tou EvepynTikoU

Evowparta nepiouciaka oTolxeia 4.1 136.463 151.541
AUAG NEPIOUCIAKA OTOIXEID 4.2 441 769
Enevduosic o BuyaTpikég Enixelprioeig 4.3 2.194.924 2.194.924
AvaBaMOPEVEC (POPOAOYIKEC ANAITAOEIC 4.4 134.154 79.892
Noinég MakponpdBeapeg ANaITroEIg 4.5 8.883 14.691
Zuvolo 2.474.866 2.441.816
KukAo@opouvTa ZToixeia Tou EvepynTikoU

AnoBépara 4.6 1.046.625 822.025
Anaitnoeig and NeEAATEG Kal AoINECG ELNOPIKEG ANAITAOEIG 4.7 3.599.170 5.016.604
Noind KukAogopiaka aToixeia EvepynTikoU 4.8 732.236 775.653
Tapeiaka diabéaipa kar iIcoduvapa 4.9 111.546 136.034
ZUvolAo 5.489.576 6.750.316
ZU0voAo EvepynTikoU 7.964.442 9.192.132
IAIA KEQAAAIA & YINIOXPEQZEIZ

"I81a KepaAaia

METOXIKO KEPAAAIO 4.10 360.000 360.000
Aoind anoBepatika A1 191.095 191.095
AnoTteAéoparTa €Ig veov 2.209.844 2.692.410
Zuvolo Idimv KepaAaiwv 2.760.939 3.243.505
MakponpOoBeoHEC YNOXPEWOTEIG

Ynoxpsg)oaq Napoxwv nNPocwnikou Aoyw £&0dou anod Tnv 412 282.611 263.782
unnpeaia =

Noinéc MakponpdBeTPES YNOXPEWOEIG 13 336.512 426.248
ZUvolo 619.123 690.030
BpaxunpO0eouEG YNOXPEWOEIG

MpounBEUTEG KAl CUVAPEIG UNOXPEWOEIG 4.14 734.636 491.141
Tpéxouaec ®OPOAOYIKEC YNOXPEWOEIG 4.15 67.192 0
BpaxunpoBeopec AavelakéC YNoXPEWOEIG 4.16 1.562.906 2.235.112
Aoinég BpaxunpoOeoeG YNOXPEWTEIG 4.17 2.219.646 2.532.343
ZUvolo 4.584.381 5.258.596
ZUVOAO YNOXPEWOEWV 5.203.503 5.948.626
2UvolAo Idinv KepaAdinv kal YNOXPEDCEWV 7.964.442 9.192.132
01 onueinoelg anoTeAoUV avanoonaoTo PEPOC Twv OIKOVOUIKWY KaTaoTaoewy.

IIETPOTEK AE 12

Xpnuarooikovouukés kataotaoeis yia. v ypron axd 1" lavovapiov éwg 31 Aexeufpiov 2018


file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.2%20Ενσώμ.%20Περουσιακά%20Στοιχεία'!Print_Area
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.3%20%20Άυλα%20Περουσιακά%20Στοιχεία'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.4%20Επενδύσεις%20σε%20θυγατρικές'!Print_Area
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.5%20Λοιπές%20Μακροπρ.%20απαιτήσεις'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.6%20Αποθέματα'!Print_Area
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.7%20Πελάτες%20&%20Λοιπές%20Απαιτήσεις'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.8%20Λοιπά%20Κυκλοφοριακά%20Στοιχεία'!A1
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.9%20Ταμειακά%20διαθέσιμα'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.10%20Μετοχικό%20Κεφάλαιο'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.10%20Μετοχικό%20Κεφάλαιο'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23RANGE!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.14%20Λοιπές%20Μακρο%20Υποχρεώσεις'!Print_Area
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23RANGE!Print_Area
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.16%20Τρέχουσες%20Φορολ.%20Υποχρ.'!Print_Titles
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.12%20Δανειακές%20Υποχρ.%20&%20Aging'!A1
file:///C:/Users/finance4/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/A2B2C3F9.xlsx%23'7.18%20Λοιπές%20Βραχυ%20Υποχρεώσεις'!Print_Titles

& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

KaraoTraon ZuvoAikoU Eicodnparog

Mooa o€ € ZNM. 31/12/2018 31/12/2017
MNwARoEIC 4.18 5.969.371 6.000.957
KooToc MwARogwv 4.19 (4.205.341) (4.105.628)
MikT0 KEpdog 1.764.031 1.895.329
'E€0da dioiknong 4.20 (870.914) (621.730)
'EE0da S1A0E0NC 4.21 (169.042) (158.052)
Aoind £€0da ekPETAMEUONG 4.22 (248.523) (100.837)
Aoind £000a eKPETANEUONG 4.22 32.495 1.138
A€ITOUPYIKO KEPBOG 508.047 1.015.848
Xpnuartooikovopika ‘E€oda 4.23 (125.372) (179.280)
Xpnuartooikovopikd 'Ecoda 4.23 6.330 16.941
MepiopaTa and BuyaTpIKEC . 474.449 664.991
Képdn npo popwv _ 863.453 1.518.500
®OpoG €1000MUATOC 4.24 (174.313) (298.503)
Képdn nepiodou HETA ano popoug ) 689.140 1.219.997
Aoinda ouvoAika £€goda:

Mooda nou dev avata§ivopouvTal oTnv

Kataoraon ANoTeAECUATOV

AvaloyioTika lfapan/(Cn'plsq) ano KabopIoHEVEG 414 (10.831)
ouvTaglodOTIKEG MAPOXEG

AvaBg)\)\opsvgl POpPOI ENi TWV AVAAOYIOTIKWV (120) 3.141
KePOWV/((NHIWV)

I\qlnu guvoAika €ooda nepiodou, kabapa ano 204 (7.690)
popoug

ZUY!(EV'!’p(DTIKCI OUVOAIKG €000a NEPIODOU 689.434 1.212.307
HETA QOPWV

Képdn / (Enuig) npo popwv

XPNHATOJOTIK®MV, ENEVOUTIKOV 546.532 1.060.220
AnoOTEAECHATWV KAl GUVOAIK®DV anooBECEMV

01 onuelinoelg anoTeAoUV avanoonaoTo PEPOC Twv OIKOVOUIKWY KaTaoTaoewv
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Karaoraon MeraBoAnv I8imv Kepaiaiwv

. . \ ZUvolo
Moca oz € Znu. ::-:ﬂzﬂ(lg unolg:muc'lrlkd Ksn:gvalq 11777
¢ H KEPaAaiov

YnoAoino Tnv 1/1/2017 360.000 191.095 2.980.103 3.531.198
MepiouaTa nponyoupevng Xpnong (1.500.000) (1.500.000)
ZuvaAAayEG P IBIOKTATEG 0 0 (1.500.000) (1.500.000)
AnoTéAeopa nepIOdou 0 0 1.219.997 1.219.997
Aoina ocuvoAika £éooda:

AVG)\OYIO:I'IKCI Kspén/(Cr]plsc;)' ano (10.831) (10.831)
KaBopiopeveC oUVTAEIODOTIKEC NAPOXEC

AvaBaMopgvm POpoI £Ni TRV 3.141 3.141
avaAoyioTiKwv Kepdwv/({nuinv)

Aoina ocuvoAikd £é00da ngp16dou

LETG GNO POPOUC 0 0 (7.690) (7.690)
ZUYKEVTPWTIKG GUVOAIka £605a 0 0 1212307 1.212.307
NEPIOSOU HETA POPWV
YnoAoino Tnv 31/12/2017 360.000 191.095 2.692.410 3.243.505
Ynoloino tnv 1/1/2018 (npiv Tav 360.000  191.095  2.692.410  3.243.505
gpappoyn Tou AMNXA 9)

gnl6paon ano Tnv epappoyn Tou AMNxXA (332.000) (332.000)
YnoAoino Tv 1/1/2018 (pera v 360.000 191.095  2.360.410  2.911.505
gpappoyn Tou AMXA 9)

Mepiopata nponyoUpEVNG XProng (840.000) (840.000)
ZuvaAAay£g HE IGIOKTNTEG 0 0 (840.000) (840.000)
AnotéAeopa nepiddou 0 0 689.140 689.140
MAoina ouvoAika €ooda:

AvaloyioTika kEpdn/({nuIEC) anod

\ A . 414 414

KaBopiopeveg ouvTalodOTIKEG NAPOXES

AvaBaAopevol popol eni Twv

avaloyIoTIKwV KepSWV/(CNUIKV) (120) (120)
Aon'na o'uvo')\mu €000a nepiodou 0 0 204 204
HETA ano popoug

EUYK'EVTp(oTIK'CI opvo)\lka €00da 0 0 689.434 689.434
NEPIOOOU HETA POPWV

YnoAoino Tnv 31/12/2018 360.000 191.095 2.209.844 2.760.939
01 onueinoelg anoteAoUv avandonaoTo HEPOG Twv OIKOVOMIKWY KataoTdoewv
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Karaoraon Tagiakowv Poov

Mood o€ € (éupeon pEB0SOG) Inu. 31/12/2018 31/12/2017
TapelakeG poEG and AEITOUPYIKEG SpACTNPIOTNTEG

Képdn Mep16dou npo popuv 863.453 1.518.500
MNMpooapHoyYEG yia:

AnooBoeic nayiwv oToIxeinv 38.486 44.373
MeTaBoAeg OTIG UNOXPEWDEIG AOYyw ouvTa&lodoTnong Tou 14.758 2,063
NpPoCWIKOU

MpoBAEweIC 503.000 7.899
Suval\ayuaTikeG SIapopEC (142) (163)
(KEpdN)/ Tnuigc anod Tnv nwAnon/anooupon EVomUATwy nayiov (1.350) 100
'Ecoda and xpnoiponoinon npopA. Mpony. Xpnoswv (30.650) 0
'E€0da anopeinang / diaypadrg 0 34.709
'Ecoda and Jepiouarta (474.449) (664.991)
MoTwTIKOI TOKOI KaI cuvaen £00da (6.330) (16.941)
XpewOoTIKOI TOKOI Kal ouvagr €£0da 125.372 179.280
ZUVOAO NPOCUPHOYRV 168.696 (408.672)

Tapelakég PoEG and AEITOUPYIKEG dpAcTNPIOTNTEG NIV TOG

\ . . 1.032.149 1.109.828
HETABOAEG TOU KEQPAAQiIOU KIiVvONG

MeTaBoAécg KegpalAaiou kivhong

(AUEnon) / peinon anoBsudaTwv (224.600) (26.896)
(AUEnon) / peiwon anaithogwv 618.891 (497.158)
(AuEnon) / Heiwon AoInwv Aoyapiacpwyv KUKAOPOPOUVTOG 49.720 1.273.829
EVEPYNTIKOU
AUEnon / (Peiwon) unoxpemoswv (NANV Tpanelwv) 10.633 (65.211)
454.645 684.565
Tapeiakég poEG and AEITOUPYIKEG SpacTnpIOTNTEG 1.486.793 1.794.393
KaTaBAnBEvTeG TOKOI (120.445) (146.979)
KaTtaBAnBsic (pOpoc £1000nHaTog (331.375) (770.576)
KaBapég Tapeiakég poég and AsIToupyikég 3paaTnpioTnTeg 1.034.974 876.837
Tapeiakég poég and enevduTikéG dpaocTnpIOTNTEG
AyopEG evowpaTwy nayionv (22.140) (16.694)
Ayopéc aowuaTwy nayiwv (940) (360)
'Egoda and Tnv NwANCN EVOMUATWV Nayinv 1.350 140
Mepiopata sionpaxfévra 474.449 664.991
ToOKoI nou gionpayxénkav 26 32
KaBapég Tapelakeg pogg anod enevAUTIKEG SpaoTnPIOTNTEG 452.745 648.109
TapeIakéG POEG and XPNHATOSOTIKEG SPACTNPIOTNTEG
Adveia nAnpwBévTta (672.206) 29.113
Mepiopata nANpwBEVTA o€ IBIOKTATEG TNG UNTPIKNAG (840.000) (1.500.000)
gueupsq TCIIISICIKEQ POEG ano XPNHATOOOTIKEG (1.512.206) (1.470.887)
PACTNPIOTNTEG
Kueqpn (Heiwon)/ av§non oTa Tapsiaka diaOEcIya Kai (24.488) 54.060
100duvapa
Tapeiaka diaBgoiua kal igodUvapa aTnv apxn TngG nepiddou 136.034 81.974
Tapeiaka diaBgocipa kal TapEIaKa 1I00dUvapa oTo TEAOG THG 111.546 136.034

nepi10dou
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A. Znpaiwosig eni Tov O1kovopikwv Kataotaocewmv Tng METPOTEK AE
1. TNMAnpogopieg yia Tnv eTaipia
1.1. Tevikég NMAnpopopieg

O1 OIKOVOMIKEG KaTaoTdoelG Tng etaipia¢ «METPOTEK A.E. EMMNOPIKH — TEXNIKH -
ENIZKEYAZTIKH» éxouv npocTollaoTel oUPpwva e Ta Aibvr) MpdTuna XpnuaTooIKOVOMIKNG
Avagopdg (AMNXA), o6nwc¢ auta &xouv dnuioupyndei kai dnuooieuBei and Tnv EmiTponn Aiebvmv
NoyioTikwv Mpotunwv (IASB).

H Etaipia 10pubnke oTig 13 AekepBpiou 1996 (PEK ouotdoswg 8153/19.12.1996). H didpkela TNG
Etaipeiac, ouppwva pe To KataoTaTtiko Tng, avépxeral os 50 xpovia and Tnv nuepounvia idpuonc
TNnG. H £€dpa Tng eTaipiac oTnv onoia BpiokovTal kal Ta KEVTPIKA ypageia Tng gival atn eppwv 15-
17, TK 10441, ABrva. H nAekTpovikn dieuBuvan TN eTaipiac sivar www.petrotek.gr

H eTaipeia €xel Ta €&\c unokaTaoTruaTa:
a) Katdotnua Matpwv, HpoddTou 5, Map. Matpwv.
B) KataoTtnua Adpioag, ®apodhwv 163.

O1 peToxéG Tne eTaipiag NETPOTEK A.E. €ival ovOpaoTIKEG.

OI XpNHATOOIKOVOUIKEG KATAOTACEIG TNG ETaipiag nepiAapBavovtal OTIG EVOMOINUEVEG OIKOVOUIKES
KATAoTACEIC TNG UNTPIKNG €Talpiag AHM. I, ZMYPIAHS A.E. (€dpa EAAGOA), We Tn PEBODO TNC OAIKNAG
€vonoinong, Kabwe auTr) CUPKETEXEl AUECA OTO PETOXIKO KEPAAaio TnG ETaipiag kata 95%.

H Etaipia pe ano@aon Tou AloiknTikoU ZupBouliou TnG oTng 22/1/2016 anopdacioe Tnv epapuoyn
Twv AlgBvov MpoTUunwv XpnuaTooIKOVOUIKNG Ava@opdc katd Tnv oUVTAgn TwV OIKOVOMIKOV TNG
kataoTtacewv. H anogaon autn Ba 1oxlel YEXPI TNG AVAKANCEWG TNG ME VEOTEPN aAno@acn Tou
AloiknTIkoU ZupBouAiou, n onoia dev pnopei va AneBei npiv anod Tnv NapéAEUCn NEVTAETIAC,

O! XpNUATOOIKOVOUIKEC KATAOTACEIC Yia Tr Xprion nou €Ange Tnv 31n AskepPpiou 2018 eykpibnkav
and 1o AIoIknTIKO ZupBouMio Tnv 31n IouAiou 2019. ZUpgwva Pe TNV Keidevn vopoBeaia, dev
ENITPENOVTAI MPOCONKEG OTIG OIKOVOMIKEC KATAOTACEIC META TNV €YKPIOT Touc. Avagéperal OTI ol
OIKOVOUIKEG KATAOTACEIG auTéG TehoUV und Tnv €ykpion TnG TakTikAG Mevikng ZuvEAEUONG TV
METOXWV.

To vouiopa napouciaong €ival To Eupw (vopiopa Tng xwpag Tng €dpag Tng ETaipiag) kai
OAa Ta nood napouacialovtal oe Eupw, eKTOG €av avapépeTal d1aPopeTIKA. Tuxov 31aPopEC
oe aBpoiopaTta o@eiAovTal o€ OTPOYYUAOMOINOEIC.

1.2. ®Uon ApacTnpIoTATOV

Zkondg TG ETapiac, Pe Aon To KATACTATIKO TNG ival:
1. H emokeun Kal OUVTAPNON KNXAVNUATWV Kal  PnxavoloyikoU €€onAiopou  kai
EYKATAOTACEWC,
2. H Epnopia pnxavnudtwv kal €onAiogol npatnpiwv KAuoipou Kal CUVEPYEIWV EMIOKEUNG
MNXavNUaTwy.
H Eioaywyr] avTaAAaKTIKOV KAIVOUPYIWV Kal JETAXEIPITHUEVQV.
H Idpuon ypageinv ouvTAPNoNG KNXavnUAaTwy oTo EEWTEPIKO
H 'Idpucn UNOKATAOTNHATWY OE NEPIOXEC EKTOC ABNVWV.
H KaTaokeur) npatnpiwv Kauoipwy Kal
H KaTaokeur TEXVIKDV EPYWV.

Nowuhw
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>1ic 30/06/2017 n Tevikn ZUVEAEUOn TwV HETOXWV €EEAe€e veéa oUvBeon Tou AIOIKNTIKOU
>upBouAiou, n BnTEia Tou onoiou opioTnke NevtasTng (€wg 30/6/2022):

MPOEAPOZ & AIEYOYNQN XYMBOYAOZ MavayinTng Znupidng Tou AnunTpiou
(EkTeAeoTIKO MéAoC )

MEAH A.Z. ApyUpnc MaAaoac Tou Xapihaou
KwvaoTavTivog Koldkng Tou Mewpyiou
Xapihaog Mahaoag Tou ApyUpn

1.3. [Aqioio KATAPTIONG TOV OIKOVOHIK®OV KATACGTACEWV

O1 0IKOVOMIKEG kaTaoTdoelg Tng METPOTEK A.E. Tnv 31n AskeuBpiou 2018, nou kaAUnTouv nepiodo
ano Tnv 1n Iavouapiou €wg kai Tnv 31n AskepPpiou 2018, €xouv ouvTaxBei cUPPwWva pe Ta Algdvi
MpdTuna Xpnuatoolkovouikng Avagopdc (AMXA) kai sival oUpQwvec e Ta Aigbvry Mpotuna
XpnuaTtooikovopikng Avagopdc (AMXA) onw¢ auta €xouv ekdoBei and Tnv EniTponn Alebvav
NoyioTikwv MpoTunwv (IASB), kaBwe Kal TwV EPUNVEIDY TOUG, ONWE AUTEG £Xouv €kd0Bsi and Tnv
Enimponny Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai £xouv uioBetnBei ano Tnv Eupwndikn
‘Evwon péxpl TV 31n Askepppiou 2018. O1 OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxOsi pe Baon Tnv
apxr Tou IOTOPIKOU KOOTOUC OMWG auTr] TPOMOMOIEITAl JE TNV avarnpoodpuoyr] OUYKEKPIPEVWV
oToIxeiwv evepynTikoU kal nabnTikoU Ot TPEXOUOEG a&ieG kal TNV apxn TnG OUVEXIONG TNg
OpaoTtnpIoTNTAC (going concern).

'OA\a Ta avaBswpnuéva 1) veokdoBEvTa MpoTuna kai SIEpUNVEIEC MoU €XOUV £@appuoyn oTnv ETaipia
Kal gival og 1oxU TNV 31n AekeyPpiou 2018 eAngOnoav undwn yia Tn oUVTAgn TWV OIKOVOUIKWY
KATaoTAoEwV TNG TPEXOUOAG XPNONG OTNV €KTACN NOU auTd NTav epapuooiya.

H olvTaén Twv OIKOVOMIKWV KATAOTACEWV O OUPQvia pe Ta AMNXA anairei T xpnon
OUYKEKPIMEVWV KPIOIPwV AOYIOTIKOV ekTIUACEwy. Eniong, anarrei and Tn Aioiknon va acknoel Tnv
kpion Tnc ortn diadikacia £@apuoyng Twv akoAouBoUpevwv AoyioTikwv noAimikwv. Ta nedia Ta
ornoia gunepIEXoUV UPNAOTEPO BABUO Kpioewe i NEPINAOKOTNTAC, 1 Nedia oTA OMNoia Ol EKTIUNAOEIC
Kal NapadoyEC €ival ONUAvTIKEG YIa TIG OIKOVOUIKEC KATAOTACEIC avapépovTal aTn § 2.2.

2. Baoikég AoyIOTIKEG ApXEG

O1 AoyIOTIKEG apXEG Ol OMoieg £xouv Xpnaoiuonoindei oTnv oUVTAgn TwV OIKOVOUIKWOV KATAOTACEWY
™G xpnong 2018, &xouv €@appocBei e ouvéneia yia OAEG TIG XPNOEIG Mou napouacialovral,
NPOCapUOCUEVWY WE Ta véa MpdTuna kal TIC avaBewpnoeig eni Twv MPoTUNWY NoU ENITACCOUV Ta
AMNXA yia Ti¢ Xprioeig nou apxioav Tnv 1n Iavouapiou 2018.

2.1. MpoTuna kai AIEpUNVEIEG

A) Néa Mpotuna, Aiepunveieg avaBewpPnOEIC Kal TPOMOMOINCEIG UPICTAHEVWOV
MpoTUnwv Ta onoia £xouv TeOei o€ 10XU ka1 €xouv UIoBeTNOBei ano Tnv Eupwnaikn
‘Evon

O1 akdhouBec Tpononoinosi MpoTunwv &xouv ekdobei and To ZupPBoUuAio AlEBvmv AoyIGTIKWV
MpoTunwv (IASB), £xouv uloBeTnBei and Tnv Eupwnaikny 'Evwon kal n epapuoyn Toug eival
unoxpewTIkn ano Tnv 01/01/2018 ) petaysvéaTepa.

. ANMXA 9 «Xpnuarooikovouika Méoa» (e@appoleTal yia ETROIES TEPIOBOUG TTOU §EKIVOUV
TNV N yera rnv 01/01/2018)
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Tov IoUAI0 Tou 2014, To TASB npo€Bn otnv TeAkn €kdoon Tou AMXA 9. O1 BEATIOOEIG NOU ENEPEPE
To veEo MpoTuno nepidauBavouv Tn dnuioupyia evog Aoyikou JOVTEAOU yia TNV Ta&ivounon kai Tnv
EMIPETPNON, £va viaio NPovoNTIKO POVTENO YIa «avapevopeveg (NUIEC» anopeiwaonc, Kal eniong, Wia
OUCIOOTIKG avapopPWUEVN MPOCEYYION yia TNV AoyloTiky avmiotalupionc. To AMXA 9
«XpNMATOOIKOVOMIKA WECa» avTikadioTd To AAM 39 «Xpnuartooikovopikd Méoa: Avayvopion Kal
AnoTignon» yia TIC £TNOIEC NEPIOdOUC Nou Eekivouv Tnv 1 heTA Tnv 01/01/2018. O ‘Ouihog kai n
ETaipeia epdppooav 1o veéo MpoTuno anod Tnv 01/01/2018 avadpopikd, Xwpic va avabewpnoouv TIG
OUYKPITIKEG MANPOPOPIEG TWV NPONYOUHEVWY ETWV. QC €k TOUTOU, Ol MPOCAPHOYEC MOU MPOEKUYAV
ano Tn véa Ta&ivounon Kal Toug VEOUC KAVOVEG anopeiwong dsv eugavilovral otnv Kataoraon
XpnuaToolkovopikng @gong Tng 31/12/2017, aMd avayvwpiotnkav otnv  Kartdoraon
XpnUaTooikovouIknG @gong évapénc Tng 01/01/2018. 'Ocov agopd oTa unoAoina Twv NEAAT®V Kal
AoInwv ePNopIk®WV anarnoewy, n ETaipeia epappoos tTnv anonoinuévn npootyyion Tou AMXA 9
yId TNV Anopeinon Twv avapevOUEVWY NIOTWTIKWV (NUIWV.

Y100£Tnon Tou AMXA 9 anod Tov 'OpiAo kail Tnv ETaipeia

O napakaTw nivakag napoucidalel TIC avanpooapHoyEC NoU £yivav yid KABe EEXwPIOTH YPAUKN TNG
KaTaoraong OIkovopIKnG ©€ang AOyw TNG EQApUoync TwV anaimiocwy Tou AMXA 9. Tuxov YpauuE
ol oroiec Oev ennpedcTnkav and TIC aAAAYEC NOU ENEPEPE TO VEO NPOTUNO Oev nepIAapBavovTal
gTov nivaka.

YnoAoina AMNXA 9 YnoAoina
31/12/2017 npoocappoyeg 01/01/2018

KukAo@opouUv evepynTikO

MeAATEC Kal AOINEC EUNOPIKEC AMNAITNOEIC 5.016.604 (332.000) 4.684.604
ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 6.750.316 (332.000) 6.418.316
ZYNOAO ENEPIHTIKOY 9.192.132 (332.000) 8.860.132
IAIA KE®OAAAIA

AnoTeAéopaTa €ig Veo 2.692.410 (332.000) 2.360.410
ZUvolo Idinv Kepalaiov 3.243.505 (332.000) 2.911.505

ZYNOAO IAIQN KE®DAAAIQN KAI

YNOXPEQZEQN 9.192.132 (332.000) 8.860.132

. ANXA 15 «Ecoda amo ZupBaoceig pe MNMeAareg» (epapuoleTal yia ETAOIEG IEPIOBOUG TTOU
{exivouv Tnv | pera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoépn otnv £kdoan evog véou MpoTunou, Tou AMXA 15. To gv Adyw
MpdTUno €ival NANPWG EVAPHUOVIOUEVO ME TIC ANAITAOLIC NOU APOopoUV OTNV avayvmpion Twv
€000WV OUPPWVA HE TIC APXEC TOOO Twv AMXA 600 Kal Twv Apepikavikwv evika MapadekTwv
NoyioTikav Apxwv (US GAAP). Oi Badikeéc apxég aTig onoieg BaaileTal To ev Aoyw MpoTuno sivai
OUVENEIC JE ONUAVTIKO PEPOG TNG TPEXOUOAC NPAKTIKNAG. To vEo MpOTUNO avaueveTal va BEATIWOOE
TN XPNHATOOIKOVOUIKR) NANPOQOpnon, KabiepmvovTag £va nio 1oXupd NAdicio yia Tnv eniluon
BeuAaTWV Nou NPOKUMNTOUV, evioXUOVTAG Tn CUYKPICIMOTNTA WETAEU KAGDWV Kal KEPAAAIayopwy,
NnapeXovTag NPOCOETEC YVWOTOMNOINTEIG Kal DIEUKPIVI(OVTAG TOV AOYIOTIKO XEIPIOKO TOU KOGTOUG TWV
oupBaoeswv. To véo MMpoTuno EpXETal va avtikataotrosl To AAM 18 «Ecoda», To AAM 11
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«KaTaokeuaoTIKEG ZUPBACEIC», KABWC Kal OpIoUEVEC Alpunveieg nou oxeTiCovTal Pe Ta €0oda. To
veo MpdTuno Oev €xel enidpacn oTIC TAIPIKEG OIKOVOUIKEG KaTaoTAoEIC.

. Aigukpivioeig oto AMNXA 15 «Eocoda anmo ZupBaceig pe MeAareg» (epappoleral yia
ETNOI1EG TIEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npo&fn otnv €kdoon disukpivioewv oTo AMXA 15. O1 TpononoInoeIg
Tou AMXA 15 dev yeTaBaArlouv TIG Baoikec apxéc Tou MpoTunou, aAAa NapeXouV JIEUKPIVIOEIG WG
npogG TNV EPApuoyn Twv v Aoyw apxwv. O1 Tpononoinaoeig SIEUKPIVICOUV TOV TPOMo HE TOV OMoio
avayvwpiletal pia d€opeuon eKTENEONC O pia oUuBacn, nNw¢ npoodiopi(eTal av Hia OIKOVOMIKN
OVTOTNTA anoTeAsl Tov EVTOAEa 1 Tov evToAodOXO, kal NwG npoadlopileTal av To £0odo and Tn
Xopnynon piag adelac Ba npEnesl va avayvwpioTel O Yia CUYKEKPIMEVN XPOVIKA OTIYHA N HE TNV
napodo Tou xpdvou. O1 Tpononoinaeig Oev £xouv £nidpaacn oTIC eTalpIKEC OIKOVOUIKEC KaTaoTAaEIC.

. Tpommomoinon oro AMNXA 2: «Tadivounon ka1 Empérpnon ZuvaAdaywv MAnpwpng
Baoilopevwv ot ZuppeToXikoug TiTAoug» (epappoleTal yia €TNOIESG TEPIOBOUG TTOU
gexivouv Tnv N yera tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npogPn oTnv £kdoon TPONonoinong NePIOPIoUEVOU okonoU aTo AMXA
2. Zkonog TnG €v Adyw Tporonoinong €ivalr va napaoyel JIEUKPIVIOEIG OXETIKA HE Tov AoyIoTIKO
XEIPIOMO CUYKEKPIMEVWV TUNWV OUVAAAGY®V NANPWUNG Baci{OPEVWV O CUPHETOXIKOUC TiTAOUG. Mo
OUYKEKPIMEVA, N TPOMOMOINGn EI0Ayel TIC ANAITHOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOPO TNG
enidpaong Twv Npolnobéoewy KaToXUpwaong Kal Jn KatoxUpwong oTnv ENPETPNON TwV NANPWHOV
BaoilopevwV 0E GUPPETOXIKOUC TITAOUC nou dlakavovidovTal Je PETPNTA, TOV AOYIOTIKO XEIPIOHO
Twv ouval\aywv nAnpwuwv  PacilOPEVWV O  OUMMETOXIKOUG TITAOUC NOU  (EPouv  €va
XAaPaKTNPIOTIKO dlaKavoviopoU O CUUWN@IOTIK BACN yia UNOXPEWGON NApPAkpATNong (Qopou,
Kabw¢ Kkal pia Tporornoinon OToug Opouc Kal npoUnoBéceic piac nAnpwung Baocildopevng oe
OUMPETOXIKOUG TITAOUG, N onoia PeTaBAaAMAel Tnv Ta&ivounon Tng ouvaAiayng ano diakavovi{Opevn
ME HETPNTA Ot dlakavovi{OPEVN ME CUHPHETOXIKOUC TiTAouc. O1 Tpononoinosig dev €xouv enidpaon
oTIG €TaIpIKEG OIKOVOIKEG KaTaoTAaEIG.

. Tpomomoinoeig oto AMXA 4: «Egapuoynl Tou AMNXA 9 Xpnparooikovopika Méoa oe
ouvduaopo pe 10 AMNXA 4 ACc@aAIoTIKEG ZUupBaceig» (eappdoleTar yia E€TAOCIEG
mMEPIOBOUG TTou §eKIvoUV TNV R\ peTa Tnv 01/01/2018)

Tov ZenTeUBpio Tou 2016, To IASB npoPn otnv £kdoan Tpononolnoewv oTo AMXA 4. konog Twv
ev AOyw Tporomnoifoswv €ival va npocdIopIoTEl O XEIPIOWOC TWV MPOCWPIVWV  AOYIOTIKWV
eMmdpacewv Aoyw Tng dIaPopETIKAG NUepounviag évapenc ioxloc Tou AMXA 9 XpnUATOOIKOVOUIKA
Méoa kalr Tou uno €kdoon MpoTUnou yia TIG AoPAMOTIKEG oupBacelg. OI TPOMoMoINCEIC OTIG
UQIOTAMEVEG anaiTnoelG Tou AMXA 4 €NMITPENOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG
OpacTnPIOTNTEG oUVOEOVTal e aopaAion va avapalhouv Tnv epappoyn Tou AMXA 9 ¢wg To 2021
(«npoowpivry anaAAayr»), Kal eNITPENOUV O OAOUG TOUG €KJOTEC ACPAAIOTIKWV CUMBACEWV va
avayvwpiocouv ata Aoind ouvoAika £00dd, avTi oTa képdn n oTIc {nUIEG, TN METABANTOTNTA Mou
evOEXETal va NpokUWEl anod Tnv eapyoyn Tou AMXA 9 npiv Tnv €kdoan Tou veou MpoTUnou yia Tig
aoQalIoTIKEG GUMBACEIC («Npoogyyion emkaAuwnc»). O TPONonoINoelg Oev €XOuv €nidpacn OTIC
€TAIPIKEG OIKOVOUIKEG KaTaoTAoEIC,
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. Etnoieg BeAmiwoeig Twv AMNXA - KukAog 2014-2016 (epappoleran yia €TNOIEG
MEPIOBOUG TTOU §EKIVOUV TNV N peTa Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB npoéPn otnv £kdoaon «ETnoieg BeATiwoelg Twv AMXA — KUkAog
2014-2016», n onoia anoTeAeiTal and pia osipd TpononoInoswv o< oplopéva MpdTuna kal anoTeAE
MEPOC TOU nNPOYPAMHATOC YId TIC £TAOIEC BeATiwoel ota AMXA. O Tpononoinoei Mou
nepiAapBavovTtal otov KUKAO auTov Kal €XoUV EQApHOyN yia £TAOIEC NEPIGOOUG Mou EEKIVOUV TNV 1
detd Tnv 1n Iavouapiou 2018 civai ol €€nc: AMXA 1: Aiaypagpn Twv BpaxunpoBeopwy eEaipETewY
yla TOuG UIOBETOUVTEG yia npwTn @opd Ta AMXA, AAM 28: Emiyétpnon piag ouyyevoucg ) piag
kovonipagiac otnv eUAoyn aia. O1 Tpononoinoelg Oev €XoUV €NidPaAcT OTIC ETAIPIKEG OIKOVOUIKEG
KaTaoTdoelc.

. Tpomomoinoeig oro AAMN 40: «Meragopég Emevduoewv og AkivniTa amdé R og aAAeg
KOATNYORIES» (EappoOleTal yia €TAOIESG TEPIOSOUG TIOU SEKIVOUV TNV N HETA TNV
01/01/2018)

Tov AeképBpio Tou 2016, To IASB NpoéPn aTnv €kd0CN TPOMOMOINTEWV NEPIOPICPEVOU OKOMoU OTO
AAIN 40. Zkondc Twv v AOYw TPOMOMOINCEWV €ival va evioXuBei n apxn yia TIC HETAPOPES anod, ) o€
enevoUoeIg o€ akivnTa, WoTe va kabopiaTei oTI (a) pia peTapiBaon ano, f o enevdlOEIC OE akivnTa
Ba npénel va nNpayudaTonolsiTal JOvo epOgoV UNAPXEI HETABOAN OTn XPrion Tou akiviitou, kai (B)
dia TETola PETABOAR OTN Xprion Tou akiviTou Ba nepieAappave Tnv agloAdynon Tou kaTta nooov To
€v AOYW akivnTo NANpoi Ta KpITHpIa Ta&IVOUNONG TOU WG €NEVOUTIKO akivnTo. H ev AOyw PeTaBOAR
otn xpnon B6a npénel va unooTnpileTal ano OXETIKN TEKUNPiwon /anodelkTika oToixeia. Ol
TpONonoInoeIg dev £xouv enidpacn oTIG eTAIPIKEG OIKOVOUIKEC KaTaoTACEIC.

. EAANXA 22 «ZXuvaAdayég oe =évo Nopiopa kai MpoxkaraBAntéo AvraAAdaypa»
(epappoleran yia eTNO1EG TEPIOBOUG TTOU §EKIVOUV TNV R\ peTd Tnv 01/01/2018)

Tov AeképpBpio Tou 2016, To IASB npogPn otnv ékdoon piac veéag Aiepunveiag, Tng EAAMXA 22. H
ev Aoyw Aigpunveia nepiIAapBavel TIC ANAITAOEIC OXETIKA YE TN OUVAAAQYUATIKN I00TIYia nou Ba
npEnel va XPnoIMONOIEITal KaTa Tnv napouciacn cuvalaywv oc EEvo vopiopa (n.X. ouvaAAayeg
€000wv) OTav £xel AngOei ) doBei nAnpwur npokataBoAikd. H véa Aigpunveia dev €xel enidpaaon
OTIG EVOMOINUEVEG /eTaIpIKEC OIKOVOUIKEC KaTaoTdaoelc.

B) Néa MpoTuna, Aieppnveieg, AvaBswpnoeiG kal TPononoIinoEi§ UPICTAHEV®OV
MpoTUnwv Ta onoia dev £xouv akopa TeBEI o€ 1I0XU N dev £Xouv UI0BETNOEI anod
Tnv Eupwnaikn ‘Evoon

Ta akdlouBa véa Mpotuna, Alepunveiec kalr Tpononoinoeic MpoTunwv £xouv &kdobei and To

2upBoUAIo AlgBvwv AoyioTikwv MpoTUnwy (IASB), aAAa €iTe Oev £xouv akOun Tebei o€ 10XV €iTe dev

€xouv ul0BeTNBel anod Tnv Eupwnaikr ‘Evwan.

. ANXA 16 «MiocOwoe1g» (eqpapHOleTal YiAa £THOIES TEPIOSOUG TTOU §EKIVOUV TNV N HETA
Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo€Rn oTnv €kdoan evog véou MpoTunou, Tou AMXA 16. Zkondg
Tou €pyou Tou IASB rjTav n avanTu&n evog véou MpoTUnou yia HICOWOEIC Nou kaBopilel TIC ApXEC
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TIG onoieg e(papuolouv kal Ta dUo pepN o€ pia aUupBaon - dnAadn kai o NeEAATNG («o HICBWTAC») Kal
0 NPOPNBEUTAC («0 EKHICOWTAGC?) - YIa TNV NAPOXN OXETIKWV MNANPOPOPIRV YIA TIC HICOWOEIG KATA
TPOMOo nou aneikovifel MoTA auTeC TIC cuvaAAayec. Ma TNV eniTeu&n autol Tou okonou, 0 HICBWTNAC
Ba npénel va avayvwpiosl Ta NepIoUCIakd OTOIXEIA Kal TIC UMOXPEWOEIC NMOU ArnoppeoUV ano Tn
pioBwon. H Etaipia 6a €fertaocsl Tnv eninTwon OAwv Twv napandvw oOTIC OIKOVOUIKEG Tou
KataoTdoeig, av kar dev avapéveral va €Xouv Kapid.. Ta avmTEpw €Xouv uloBetnBei and Tnv
Eupwnaikr ‘Evwon pe nuepounvia evapénc ioxuog Tnv 01/01/2019.

. Tpomomoioeig oro AMNXA 9: «MpomAnpwOiévra Zroixeia pe Apvnriky Amédoon»
(ecpapuoleral yia eTROIEG TTEPIOBOUG TTOU SEKIVOUV TNV 1\ peTd Tnv 01/01/2019)

Tov OkTwPplo Tou 2017, To IASB npoPn otnv £kdoON TPOMOMOINCEWY NEPIOPICUEVOU OKOMOU OTO
AMXA 9. Bdoel Twv UQICTAPEVWV anaitoswv Tou AMXA 9, pia oikovopikr ovtotnTa 6a
ENIPETPOUCE €va XPNHATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU WE ApvnTIKR anodoon oTnv UAoyn
agia Péow TwV anoTeAeoUdTWY, KABWC TO XAPAKTNPIOTIKO TNG «apvNTIKNG anodoonc» Ba pnopouoe
va BewpnOei OTI dNUIOUPYEi EVOEXOMEVEG TAUEIOKEC POEC Ol OMoieC dsv amnoTeAouvTal Povo anod
NANPWUEC KEPaAAQiou kal TOKOU. BAoel Twv TPONonoINoewy, Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAN
va EMIYETPOUV OUYKEKPIYEVA NPOMANPWTEA XPNUATOOIKOVOUIKG OTOIXEId TOU EVEPYNTIKOU ME
apvnTikr] anodoan oTo arnooBeCUEVO KOOTOC 1 aTnv £UAoyn afia PEOW TwV AOINWV GUVOAIKWV
€000wV, €POOOV MANPEITal Yia Ouykekpiyévn npoundBeon. H ETaipia Ba €&eTdoel Tnv eninTwon
OAWV TwV napandvw oTic OIkovouIKEG Tou KaTaoTdoelg, av kal Oev avaueveTal va €xouv kapia. Ta
aveTEPW €xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon pe nuepopnvia &vapéng 1oxuog Tnv
01/01/2019.

. EAANXA 23 «ABefaioTnTa oXeTika pe Xeipiopoug ®opou Eicodnuarog» (epappoleral
Yia ETAOIEG TEPIOSOUG TTOU EKIVOUV TNV N HETA TNV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npo€Bn atnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 23. To AAM
12 «®opol EigodnuaTtoc» npocdiopilel ToV AOYIOTIKO XEIPIOWO TOU TPEXOVTOC Kal avaBaAAOuevou
(POpouU, aA\a dev npoadiopilel Tov TPOMO HE Tov ornoio Ba npeEnel va avrikatonTpilovral ol
eninTwoeig TnG aBepaiotntac. H EAAMXA 23 nepihapBavel Tig emnpdobeteg Tou AAM 12 anarmioeig,
npoaodlopifovTag Tov TPOMO We Tov onoio Ba mpenel va avTikaTonTpifovTal ol EMNTWOEI TNG
aBeBaidoTnTac oTov AoyIoTIKO XEIPIOWO Twv QOpwv eigodnuatoc. H Etaipia 6a efetaocsr tnv
eNinTwon OAwvV Twv napandvw oTi¢ OIKOVOUIKEG Tou KaTaoTaoelc, av kal Osv avapevETal va €XOUV
kapia. Ta avwTépw €xouv UIOBeTNBel and Tnv Eupwnaikr) ‘Evwaon pe nuepopnvia évapéng ioxlog
Tnv 01/01/2019.

. Tpomomoinoeig oro AANAN 28: «MakpompoOeoueg ZIZUHHETOXEG OE ZUYYEVEIQ Kal
Koivompadieg» (eqpappoleTal yia E€TACIEG TEPIOSOUG TIOU IEKIVOUV TNV R HETA TNV
01/01/2019)

Tov OkTwPplo Tou 2017, To IASB npoPn oTnv £kdoan TPOMOMOINOEWV NEPIOPIOUEVOU OKOMOU OTO
AAN 28. Zkondg Twv ev AOyw TPOMOMOINCEWV €ival n napoxr OIEUKPIVIOEWV OXETIKA HE Tov
AOYIOTIKO XEIPIOUO TWV HAKPOMPOBECUWY CUPUETOXWV O Wia OUYYEVR 1 Kolvonpagia — OTIC OMoieg
dev epapuodleTal n pEBodog TN kabapng Béonc — Bacel Tou AMXA 9. H Etaipia 6a €EeTdoel Tnv
eNiNTwon OAwvV TV Napanavw oTic OIKOVOUIKEG ToU KaTaoTAacoelg, av kal Oev avapéveral va €Xouv
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Kapia.. Ta aveTEpw €xouv UIoBeTNBel and Tnv Eupwndikn ‘Evwon Pe nuepounvia evap&ng 1oxuog
v 01/01/2019.

. ETnoieg BeAtiwoeig Twv AMNXA - KukAog 2015-2017 (epappoleral yia ETAOCIEG
MEPIOBOUG TTOU §EKIVOUV TNV N peTda Tnv 01/01/2019)

Tov AekepBpio Tou 2017, To IASB npogBn otnv €kdoon «ETRolec BeATimoelg Twv AMXA — KUkAOG
2015-2017», n onoia anoteAeiTal and pia osipd TpononoInNoswv o€ opiopéva MpoTUNA Kal anoTeAE
MEPOC TOU nPOYypAMHATOC Yia TIC €TNOIEC PBeATiwoel ota AMXA. O Tpononoinoei nou
nepiAapBavovTal oTtov KUKAO auTdv eival ol €€ng: AMXA 3 - AMNXA 11: Supuetoxika dikaiwpaTa
Mou KaTeiXe NPONYOUUEVWG O anokT®V ot Wia and koivol Asitoupyia, AAIN 12: EMINTWOEIC OTOV
(POPO €100dMKATOC anod NANPWHES YIa XPNHATOOIKOVOUIKA PHECA TA&IVOUNUEVA WG OTOIXEIa TWV 10iwV
kepahaiwv, AAIN 23: Koorn OaveiopoU emAEEIa yia ke@aAaionoinon. O1  TPOMonoIRoeIC
epappolovTal yia €TROIEC NEPIOdOUC NMou Eekivouv Tnv i Yetd Tnv 1n Iavouapiou 2019. H ETtaipia
Ba ekeTdoel TNV €ninTwon OAwv Twv napandvw oTig OIKOVOUIKEG Tou KaTaoTdoelg, av kai Oev
AVAPEVETAl VA £XOUV Kapia. Ta avwTépw Oev €xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

. Tpomomoinoeig oro AAMN 19: «Tpommomoinon, Mepikomn | Alakavoviouog Mpoypapuarog
KaOBopiopévwy Mapoxwv» (epapuoleTal yia £TACIEG TMEPIOSOUG TTOU {EKIVOUV TNV R
pera tnv 01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB npo£Bn oTnv £kOOCN TPOMOMOINCEWY MNEPIOPICHEVOU OKOMOU
oto AAM 19, Bdoel Twv onoiwv Mid OIKOVOWIK OovTOTNTA dnaiteital va  Xpnoidoroigi
EMIKAIPOMOINUEVEG avaAOYIOTIKEC NAPAdOXEC KATA Tov MPOCdIOPICHO TOU KOOTOUC TPEXOUDAG
unnpeciag kal Tou kaBapoU TOKOU yia TnV evanopévousa nepiodo WETA Tnv Tpononoinon, Tnv
nepIkonn 1 Tov dIaKavovioud evog NpoypdupaTog KaBopIoUEVWY NAapoXwV. SKOMOC TWV £V AOYW
TPOMOMOINCEWV €ival n €vioxuon TNG KATavonong TWV OIKOVOMIKWV KATAOTACEWV Kal 1 napoxn
NEPIOTOTEPO XPHOIMWYV NANPOPOPIVY OTOUC XPNoTeC autwv. H ETaipia Ba €€eTaoel Tnv eninTwon
OAWV Twv napandvw oTi¢ OikovouikéG Tou KataoTdoeic, av kal dev avapéveTal va £xouv kapia. Ta
avwTEPw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

. Ava@swpnon Tou Evvoioloyikou [MAaiciou Tng Xpnparooikovopikng Avagopdg
(ecpapuodleral yia eTROIEG TTEPIOBOUG TTOU §EKIVOUV TNV 1\ HeTd Tnv 01/01/2020)

Tov Maptio Tou 2018, To IASB npogfn ortnv avaBeswpnon Tou EvvololoyikoU MAaigiou Tng
XpnUATOOIKOVOUIKNG Avagpopdc, okondg TnG onoiac NTav n eVowPAaTwon onUavTikwv BEPAaTwv Ta
onoia dev kaAUNTovTav, kabwg €niong Kai n £NIKAlponoinan Kai napoxr JIEUKPIVICEWV O OXEON HE
OUYKEKPIMEVEC kaBodnynoeic. To avaBeswpnuévo Evvoiohoyikd MAaiolo TNG XpnuaTooIKOVOUIKNC
Avapopag nepidayBavel €éva véo KEQPAAAIO OXETIKA ME TNV €MIMETPNON, OTO onoio avaAUeTal n
évvola TNG EMPETPNONG, CUMNEPIAGKBAVONEVWY NAPAyovTwv Mnou NpéEnel va AapBavovralr unown
Kata Tnv emioyn piag Baonc empETpnong, BEuaTa OXETIKA WYE TNV napouaciacn Kal yvwoTonoinon
oTig OIKovouikéG KaTaoTdoelg kal kaBodriynon avapopikd Pe Tnv anoavayvwpion OTOIXEiwV Tou
EVEPYNTIKOU Kal unoxpewoewv anod TiG Oikovopikeég KaTtaoTdaoeic. Mepaimépw, TO avabewpnuévo
EvvoloAoyikd MAQiolo TnS XpnuaTooiKovouIKrG Avapopdc nepIAapBavel BEATIONEVOUG OpICHOUC TwV
OTOIXEIWV TOU £vepYNTIKOU Kal TWV UNOXPEWOEWY, KaBodrynon nou unoBonbd Tnv epapuoyn Twv
ev AOYw OpPIoP®V, E€MNIKAIPOMNOINGN TwV KPITNPIWV Yyid TNV avayvopion TwV OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UNOXPEWOEWY, KABWG eMiong kal SIEUKPIVIOEIC O€ OnuavTIKoUG TOWEIG, Onwg ol
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poAoI TNG dlaxeipIonG, TNG ouvTNENTIKOTNTAG KAl TNG ABeBaldoTnTac katd Tnv €NIYETPNON OTNV
XPNHUATOOIKOVOUIKN NAnpogopnon. H Etaipia Ba eEeTdoel Tnv eninTwon OAwv TwV Napanavw oTI¢
Oikovopikéc Tou KataoTtdaoeic, av kal Oev avapéveral va £xouv Kapia. Ta avwTepw Oev €XOUV
ul08sTnBei ano Tnv Eupwnaikn Evwaon.

. Tpomromoinoelg oTi§ Ava@opég Tou EvvolodoyikoU MAaiciou Thng XpnHATOOIKOVOHIKAG
Avapopdag (e@appoleTal yia ETACIEG TEPIOBOUG TIOU SEKIVOUV TNV RN HETA Tnv
01/01/2020)

Tov Mdaptio Tou 2018, TO IASB npogBn otnv £kdoon Tpomomoifoswv OTIC Avapopec Tou
EvvolohoyikoU MAaigiou TNG XpnuaToolkoVOUIKAG Avapopdc, 0 CUVEXEID TNG avaBswpnonc Tou.
Opiopéva MpoTuna nepiIAapBAavouv pnTEC ava@POpPEC O NPOYEVESTEPEC KOOOEIC TOU EvvoioAoyikou
MAaigiou TNG XpnUATOOIKOVOUIKNAG Ava@opdc. ZKoMnoc TwV &V AOYW TPOMOMOINCEWV €ival N
€NIKalponoinon TWV WG Avw ava@opwv Kal n UNooTnpIEn yia Tn PETABAon oTo avabewpnuévo
Evvoiohoyikd MAaioio Tng Xpnuatooikovouikng Avagopdc. H Etaipia 0a €EeTdoel Tnv eninTwon
OoAwv TwV napanavw oTig OIKOVOUIKEG Tou KaTaoTaadelg, av kal dev avapeveTal va €xouv kapia. Ta
avwTEpw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

. Tpomomoinoeig oto AMNXA 3: «Opioudg piag Emyeipnong» (eqpapuoleTal yia €TAOCIES
mEPIOdOUG TTou §eKIvoUV TNV R peTa Tnv 01/01/2020)

Tov OkTwPpIo Tou 2018, To IASB npo&Pn oTnv £€kOOON TPOMOMOINCEWY NEPIOPIOUEVOU OKOMOU OTO
AMXA 3 npokelyévou va BeATIMOEI TOV OpIoUO Wiag enixeipnong. O1 Tpononoinaoeic 6a Bonbroouv TIG
ETAIPEIEC va NPoadiopicouv av Mia anokTnon anoTeAEl OUVEVWON ENIXEIPACEWY I anOKTNaon
oTOIXEIWV Tou evepynTikoU. O TPOMOnoINPEVOC OPICHOG enionuaivel OTI n €kpon Miac enixeipnong
eival va napéxel ayabd kal unnpeoieg oToug NENATEG, EVW O MPOYEVESTEPOC OPICHOG £0TIAlE OTIG
anod0OoEIC Uno Tn HopPn HEPIOUATWY, XaUNAOTEPOU KOGTOUG I GAAWV OIKOVOUIK®V OPEAWV OTOUG
€NeVOUTEC Kal O TPITOUG. EMINA€ov TN Tpononoinong Tou opIoPou TNG enixeipnong, To IASB péow
NG &v AOyw £kd00ONG NApéxel oupnAnpwUaATikn kabodrynon. H Etaipia Ba eetacel Tnv eninTwon
OAwv TV napandvw oTig OIKOVOUIKEG Tou KaTaoTdoelg, av kal 0gv avapéveral va €xouv kapia. Ta
avwTEPw dev €xouv UloBeTnBel and Tnv Eupwnaikn ‘Evwon.

. Tpomomoinoeig oro AAMN 1 kai oto AAIN 8: «Opicpog Tou OucIWdoug» (EPappoleTal yia
ETNOI1EG TEPIOBOUG TTOU {EKIVOUV TNV R\ peTa Tnv 01/01/2020)

Tov OktwBpio Tou 2018, 1o IASB npo&Pn otnv €kdOGN TPOMOMOINOEWV OTOV OPIOHO TOU
oUCI®MO0UC, MPOKEIMEVOU VA KATAOTEI EUKOAOTEPO YIA TIC ETAIPEIEC va npoBolv 0 Aaoknaon kpiong
OXETIKA PE TO OUCINJEG PEyeBoc. O opIoPOC Tou ouCIwWdOUC Bonda TIC ETAIPEIEG va ANopacicouv
noleg nAnpogopieg Ba npenel va nepiAngOolv oTig Oikovolikeg Toug KaTtaoTaoeig. O vEOG 0pIoHOG
Tpononoigi To AAMM 1 kai To AAM 8. O1 TpononoIRCEIG anooaPnvifouv Tov OpIGHO TOU 0UGIWIOUG Kal
NweG auTog Ba npénel va epappoaTei, cupunepiAapBavovTag oTov opiopud kabodnynon n onoia PEXpI
Twpa nepidayBavorav o aAa Mpotuna. H ETaipia 6a €EeTaocel Tnv eninTwon OAwv Twv Napanave
oTig OikovopikéG Tou KaTaoTaoelg, av kal Oev avapeveTal va €xouv Kayia. Ta avaTEpw Jev €Xouv
ul08eTNnBei and Tnv Eupwnaikr ‘Evwon.

. ANXA 17 «Ac@alioTikEéG ZupBaceig» (eapuoleTal yia ETHOIES TEPIGSOUG TTOU §EKIVOUV
TNV N HETA TRV 01/01/2021)
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Tov Mdio Tou 2017, To IASB npoéBn otnv €kdoon evog véou Mpotunou, Tou AMXA 17, To onoio
avTikadioTa €va evdidpeoo MpdTuno, To AMXA 4. Zkonoc Tou £pyou Tou IASB rTav n avanTtugn
evoc eviagiou [Mpotunou Paciopévou oTic apxéG (principle-based standard) yia Tov AoyioTiko
XEIPIOMO OAWV TwV TUNWV aoPANCTIKOV CUUBACEWY, CUUNEPIAQUBAVOUEVWY Kal TWV CUUBACEWV
avTao@Alionc nou KaTexel &vag aoPpalioTIKOC popeac. 'Eva eviaio MpoTuno Baciopévo OTIC apyeC
Ba evioxUoel Tn OUYKPICIHOTNTA TNG XPNMATOOIKOVOMIKAG avapopdc HETAEU OIKOVOUIKWY
ovToTNTWYV, OIKaI0d0aIwV Kal kepahaiayopwv. To AMXA 17 kaBopilel TIG anaiTnoei nou Ba npenel
va €pappolel pia OIKOVOMIKR OVTOTNTA OTN XPNMATOOIKOVOMIKN NMANPo®Opnon nou oxeTileTal YE
ao@aMOTIKEG oUPBAcEIC nou €kdidel kKal CuhPAcEIC avTao@Aaliong nou katexel. H ETaipia 6a
€€eTaosl TNV eninTwon OAWV Twv napanavw oTic OIKOVOUIKEG Tou KataoTdcelig, av kar Ogv
QVAPEVETal va £X0UV Kapia. Ta avwTépw dev £xouv UI0BeTNBEel anod Tnv Eupwnaikn ‘Evwaon.

2.2. ZNMAvTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG KAl NAPASOXEG

H npoeToINacia TwV OIKOVOUIKWY KATAOTACEWY oUPgpwva Pe Ta AMXA anaitei anoé Tn Aioiknon Tn
OIEVEPYEIQ KPIOEWV, EKTIMNOEWY Kal Napadoxwv Ol Onoieg ennpealouv Ta Nood Tou evepynTIKOU Kal
TWV UMNOXPEWOEWY, ONWG €NIONG KAl TIG YVWOTOMOINCEIG YIA €EVOEXOMEVEG AMAITACEIG Kal
UMOXPEWOEIG KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTAOEWV KABwC kal Ta napouacialopeva
nood €00dwv kal danavwv kata Tn didpkeia TnG napouoialopevng nepiodou. O1 eKTIMACEIC Kal Ol
napadoxEG auTeC apopolv aTo PEANOV Kal wG CUVENEIA, Ta NpayuaTika anoteAéopara sivar moavo
va diagpoponoliouvTal anod Toug AoyioTikoUg unoAoyiopoUc,.

O1 eKTIUAOEIG Kal Ol KpioelG BaaifovTal oTnv guneipia Tou NapeABOVTOC kal o€ AAAOUG NapayovTeg,
OUMNEPINGUBAVOUEVWY KAl TwV NPOodOKINV YIa JEANOVTIKA yeyovoTa Ta onoia BewpolvTal Aoyika
OTIC OUYKEKPIPEVEG OUVONKEG, v €Nava&ioAoyoUvTal GUVEXWG ME TNV Xpnoidonoinon OAwv Twv
O10BECINWY NANPOPOPIWV.

2.2.1. Kpioeig

KaTtd Tn diadikaoia e@appoync Twv AOYIOTIK@V NOAITIKOV TG ETaipiag, kpioesig, népav autwv nou
nepINaPBAvouv ekTIUAOEIC, OlevepyoUvtal and Tn Aioiknon kai ennpealouv Ta nood Mou
avayvwpilovTal aTIC OIKOVOUIKEG KATAOTACEIC.

2.2.2. EKTIUNOEIG Kal napadoxEg

JUYKEKPIPEVA NOOA nou nepidapBavovTai rj ennpealouV TIG OIKOVOUIKEG KATAOTACEIC KAl TIG OXETIKEG
anokaAUyelg Ba npénel va ekTiunBouv, anairovTag and Tn Aloiknon va Xpnolhonoinoel napadoxeg
avagopika pe TIG a&ieg N TIG CUVBNKEG ol onoieg dev pnopouV va gival yvwoTEG Je BeBaidTnTa KaTd
TN OTIYUR NPOETOINACIAC TWV OIKOVOUIKWV KATAOTACEWV. Mia «kpioidn AOYIOTIKN €KTiMnon» &ivai
€Keivn nou ouvdualel onuavTikOTNTA oTnV aneikovion TN XPNHATOOIKOVOUIKAG KATAoTaong Tng
EMIXEIPNONG Kal TwV AnoTEAECUATWY TNG Kal anaitei and Tn Aioiknon Tng Etaipiac nio dUOKOAEG,
UMOKEIYEVIKEC N OUVOETEC KPIOEIC, EVW OuXVA UNAPXEI avayKn EKTIUNOEWY OXETIKA e TNV €nidpaon
YEYOVOTWV Ta onoia BewpolvTal w¢ evdoyevws aBéBaia. H ETaipia anoTiyd TETOIEC KPIOEIC O Hia
ouvexn Baon, otnpilOUevVn OE I0TOPIKA OTOIXEIa Kal EPNEIpia, 08 CUMBOUAEG €IDIKWV, O TACEIC Kal
MeBOBOUG o1 onoiec BewpouvTal eUAOYEC OE OXEON KE TIG MEPIOTACEIC, KABWC Kal O NPOPAEYEIC
avagopIka e To NWG auTEG evOEXeTal va PETABANBOUV aTO HEANOV.

o Tlpopréyers yio avopevopeveg moTMTIKEG (NRieS 0md amaLTICELS OO TEAATES

H ETaipeia epapuolel Tnv anAonoinuévn npoogyyion Tou AMXA 9 yia Tov UNoAoyIGHO TwV
avapevopevwV NIOTWTIKOV {NUIwv, JE TNV onoid, n npoBAewn {nyiag eMIYeTpATal o€ Nooo i0o E TIG
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AVAUEVOMEVEG NIOTWTIKEG (NMiEG kaB’ 0An Tn didpkeia {wNG yia TIC anaiTnoeIg and NeAATES Kal Ta
OUMBATIKA NEPIOUCIAKA OTOIXEIQ.

e Bpadiwg KivoUupeva kal ana§iwpéva anodspara

KatadMnAsc npoPAsweic oxnuatidovral yia ana&lwyeva, axpnoTta kal anoBéuata pe NoAU XapnAn
Kivhon otnv ayopd. O1 YeInoel TNG a&iac Twv anoBepdTwyv oTnv kabapr peucTonoinoiun a&ia kai
ol Aoineg {nuiec and anoBsuata KaTaxwpouvTdl OTd arnoTEAEONATA KATA TNV nepiodo nou
epgavidovral. Ma Tnv ekTignon TnG kabapng peuaTonoInoIung agiag, n Aloiknon Aaupaver un’ oyiv
v nio a&ionmoTtn anodei€n n onoia sivar diabéodiun Tn GTIYUR NOU NpaypaTonolsiTal n ekTignon.
MpoBAewn yia anopeiwon TG a&iag Twv anoBepdTwy oxnuaTieTal epdoov KpiveTal anapaitnTo.

o TMpoBAéyeig yia POpo £1003NHATOC

H npoBAeyn yia ¢odpo sicodnpaTtog ye Baon To AAM 12 unoloyileTal Pe ekTiUNON TwV GOPwWV Mnou
Ba kataBAnBolv OTIGC POPOAOYIKEG apXEC kal NepIANAPBAVEI TOV TPEXOVTA POPO €100dNUATOC Yia
KaBe xprion, NPOPRAEWn yia Toug NPOaBETOUG POPOUG Nou MBavov va NpokUWouv anod JeANOVTIKOUG
(POPOAOYIKOUG EAEYXOUG Kal avayvawpion HEANOVTIKDV QOPOAOYIKOV WPEAEIwV. Ma Tov kabopiopod
TwV NPOBAEYEWV YIa (POPOUG €IG0ONUATOC anaITouVTal GNUAVTIKEG KTIUACEIC. YNAPXOUV MOAAEC
OUVAAAYEC Kal UNOAOYIOHOI YIa TOUG OMoiouc o akpiBnG kaBopiopog Tou gpopou eival aBéBalog kata
Tn ouvnen nopeia Twv epyacinv Tng enixeipnong. H ETaipia dev avayvwpilel UNOXPEWOEIG YIa
avagevopeva Béuata gopoloyikoU eleyxou BacifOPeVn O€ EKTIUNOEIG YId TO NMOGO TwV €MINAEOV
(POPWV NMou evOeXOMEVWC Ba npokUwouv. H TeNIKN €kkabapion Twv QOpwv €I00ONUATOG EVOEXETAI
va anokAivel anod Ta OXETIKA NOCd TA Onoia £XoUV KaTaxwpnoei OTIG OIKOVOUIKEG KATAOTACEIG,.

e AvakTnoigoTnTa avaBaAAOpevnG PpopoAoyIKiG anaiTnong

Ma Tov KaBopiopod Tou UWoug TnG avaBaAopevng (QopoloyIKAG anaitnong mnou MMopei va
avayvwpioTei anaimrolvTal oNUAvTIKEG KPIoEIG Kal eKTIUAOEIG TNG Aloiknong Tng ETaipiag, ol onoieg
Baoilovral ota PeANOVTIKA (popoloynTeéa KEPON O OUVOUAOMO HE TIC WEANOVTIKEG (POPOAOYIKEG
oTpaTnyikéc nou Ba akoAouBnBoUv. Eniong, ot kaBe nuepopnvia ava@opdc Twv OIKOVOUIK®V
Kataotacewv, n Etaipia a&oloyei Tnv avayvwpion avaBarAopevng (OopoAOYIKAG anaitnong
(a€loAdynon avakTnoIdoTNTAC).

>Ta nAaiola autd, n Etaipia kata tnv 31/12/2018 éxel npoPei oe avayvwpion avaBaidpevng
(popoAoyIKNG anaitnong (eni Twv npoocwpivwv dia@opwv). H Aloiknon, BACEl TV ENIXEIPNHATIKWY
oxediwv nou €£xel kaTapTioel ekTIWAG OTI Ba avakUWouv HECO-PAKponpOBeoUa WEAOVTIKA
(popoAoynTéa KEPON.

e EvVOEeXOHEVEG aNAITHOEIG KAl UNOXPEWOEIG

H ETaipia sival duvaTtd va eunAakei og dIKAOTIKEG DIANAXEC Kal aSIWOEIC KaTa TN ouvhdn nopeia Tng
Aeiroupyiag Tng. H Aioiknon éxel Tnv anown OTI onoloidnnoTe dlakavoviouoi eniTeuxbouv ds Ba
enNnNPedoouv onPavTika Tn XPnHATOOIKOVOUIKR B€on Tng ETaipiag onwg autr napouoidlerar Tnv
31/12/2018. QoTO0O0, O NPOCDIOPICPOC EVOEXOUEVWY UMOXPEWOEWY CGUVOEUEVWY HE OIKACTIKEG
Olaudxec kai a&giwoeic €ivalr pia oluvBetn diadikacia, nou anaiTel KpiosiC avagopika HE TO
AaNOTEAECHA Kal TNV €QApUoyn VOPWV kal pubpioswv. ANayr OTIC KPIOEIC 1) 0TV £papUoyn Unopei
va €Xel WG anoTEAEoa TnVv au&non N Tn HEiwon Twv EVOEXOMEVWV UMOXPEWOEWY TNG ETalpiag aTo
MENOV.

o  Q@éAipn Zwr ANOOPECIHWV ZTOIXEIWV
H Aloiknon €EeTalel TIG WPENPEG {WEC TwV anooBECINWY OTOIXEIWY O KABe Xprion. Tnv 31/12/2018

n Aloiknon eKTIHA OTI oI WPENPEG (WEC AVTINPOCWMEUOUV TNV AVAMEVOUEVN XPNOIWOTNTA TWV
OTOIXEIWV TOU EVEPYNTIKOU.
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¢ Anopcimon Evoopatwv Mayiov

Ta evowpaTta ndyia oToixeia eAEyXovTal yia OKOMoU¢ anopeiwong oTav yeyovoTa 1 aAAayEG oTiIC
ouvOnkeg unodnAwvouv OTI n AoyloTikn Tou¢ a&ia pnopei va pnv €ivar avakmoign. Ma Tov
unoloyiopd Tng afiac Adyw xprong n Aloiknon eKTINA TIC WEANOVTIKEC TAMEIQKEC POEC And TO
MeEPIOUOIAKO OTOIXEi0 1 TNV Povada TAWEIaKnG PONG Kal €MIAEyEl TOV KATAAMNAO ouvTeAEoTR
NpoeEOPANCNG YIa va UNOAOYICEl TNV NApouoa a&ia Twv JEANOVTIK®V TAPEIaKwY powv. EvaAAakTIka
eMmAEyel AMN gUAoyn pEBODO nou Kpivel Nwg aneikovilel e a&lonioTo TPOMOo Tnv avakTrolun agia
TWV EVOWUATWV nayiov katd Tnv ANgn Tng ETAIpIKnG Xpriong.

e MpoBAeywn yia Anodnpiwon MpoownikoU

To Uwoc Tng npoBAswng yia anolnuiwon npoownikoU BacileTal o avahoyloTikr WeAETN. H
avaloyioTIKn YEAETN nepIAaPBAvel TNV OTOIXEIOBETNON NAPAdoXwV OXETIKWV HE TO MPOEEOPANTIKO
EMITOKIO, TO MOCOOTO AUENONG Twv ApoIBWV Twv epyalopévwy, TNV avu&non Tou OeikTn TIMWV
KaTavaAwTr) Kkal TNV avadevopevn evanodévouoa epyaciakry {wr. O napadoxec nou
XpnoidonololvTal eUnePIEXOUV onuavTikn aBeBaidtnTa kai n Aloiknon Tng Etaipiac npoBaivel og
OUVEYXT €NAVEKTIKNOT) TOUG.

3. Z0voyn onHAavrtik®V AOYIOTIK®OV dpX®V

MapakdTw ouvowilovTal, ol ONUAvTIKEG AOYIOTIKEC MOANITIKEC Ol OMOIEC EXOUV Xpnaidonoinbei otnv
KATAPTION AUTWV TWV OIKOVOUIK®MY KATAOTAGEWV.

A&iCel va onpeiwBei ONwC avapEéPBnKe avmTEPW OTI XPNOILOMOIOUVTAl AOYIOTIKEG EKTIMNAOCEIC Kal
UNoBEoeIC aTNV KATAPTION TWV £V AOYW OIKOVOMIK®WY KATAoTACEWV. Mapd To yeyovog OTI auTEG ol
EKTIUNOEIG BacilovTal aTnv KaAUTEPN yvwaon Tng dIOIKNONG OXETIKA WE Ta TPEXOVTA YEYOVOTA Kal
EVEPYEIEC, TA NPAYHATIKG anoTeAéopaTa ival mBavo va diapépouv TEAIKA and autda Ta onoia £Xouv
EKTIUNOEI.

3.1. MeTarponr oToixeinv o€ EEvo vopiopa

Ta oToIXEia TWV OIKOVOUIKWV KaTaoTaoswv Tng ETaipiac empeTpolvTal BAcsl Tou VOUIoUATOG ToU
NPWTEUOVTOG OIKOVOUIKOU NePIBAMoOvVTOC, aTo onoio AsiToupyei n ETaipia (Aeiroupyikd vopiopa). To
AEITOUpPYIKO VOUIoNa KaBw¢ kal vopiopa napouciacng Tng ETaipiag sival To Eupw, €NopEveC ol
OIKOVOUIKEC KaTaoTdaoelc Tne ETaipiag napouaialovral o Eupw.

O1 ouvaA\ayec oe &va vopiopata PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA HE TNV XpAon Twv
ICOTIMIWV nou IoxUouv KAtd Tnv nuepounvia Twv ouvalaywv. Képdn kal {nuiEC ano
OUVAAAYHATIKEG dIaPOPEC 01 OMOIEC NPOKUNTOUV and Tnv ekkabdapion TETOIWV OUVAAAGYQV KaTd
Tnv didpKeia TNG NePIODOU Kal anod TNV PETATPOMNI TWV VOUIOUATIKWY GTOIXEIWV Nnou ekppalovTal o
Evo vopiopa pe TIC 10XUOUTEG I0OTIMIEG KATA TNV nNUEPOMNVia 1IGoAoYIOUOU, KaTaxwpouvTal oTd
anoteAéopara.

O1 ouvaMAayPaTikeG OIapopES and Un VOMIOUATIKA OTOIXEId MOuU anoTIJvVTal oTnv €uloyn atia
Toug, BewpouvTal WC TUNKHA TNEG €UAOYNG a&iac kal CUVENMC kATaxwpoUvTal Onou Kal ol dIapopEg
NG elAoyng a&iac. ZTIC OIKOVOUIKEC KATAOTACEIC TNG napoloac XProswG Oev UMAPXOUV N
VOUIOUATIKA OTOIXEIa Nou gival ekppacpéva o EEvo vouIoua.

3.2. EvoopaTa neEPIOUCIaKd oToIXEia

Ta kTipia, 0 TeEXVIKOG €EONAIOMOG, kal Ta €nminAa eugavifovral oTo KOOTOG KTNONG HEIWHEVO WE TIG
OWPEUHPEVEG ANOOPECEIC KAl OMOIECONNOTE OWPEUPEVEC (NUieC anopsimong To KOOTOG KTNong
nepIAapBavel OAeG TIG Gueoa eniPPINTEEC dANAVEC Yia TNV anOKTNON TWV OTOIXEIWV AUTQV.
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Ta kOOTN TNG KABNUEPIVAG OUVTNAPNONG Kal EMIOKEUNRG TWV EVOWPATWV  AKIVNTOMOINCEWV
avayvwpilovtal oTa anoTeAéopara 6Tav npayuaTonoliouvTal.

O1 anooBeceic Twv GAMwV OTOIXEIWV TWV EVOWPATWVY nayiwv, unoAoyilovral Ye Tnv oTadepn
HEBODO PEoa aTnv wPEAIUN {wr TOUC NMou £Xel WG €ENG:

KTipia AiGpkeia picbwong
MnxavoAoyIKOG E0NAITOC 1-10 €mn
AuTokivnTta 1-10 €mn

NoINOG €E0NAIGUOC 1-7 €Tn

O1 UNOAEIYPATIKEG a&ieg kal o1 WPEAIPEG (WEC TWV EVOWHATWY NAYiwV UNOKEIVTAlI O€ ENAveEETAON O€
kGBe nuepopnvia ouvtaéng Tng Kartdoraong Oikovopikng ©£onc. ‘Otav ol AoyIoTIKEG a&ieq Twv
EVOWUATWV aKIVATOMNOINCEWY unepPfaivouv TNV avaktolun a&ia Toug, n diagopda (anopsinon)
KaTaxwpeital dueoa wg €€0do oTnv Kataoraon ZuvoAikou EicodruaToc.

Ta poOwpéva NepIoUaiakd oToixeia anooBevovTtal pe Bacn Tnv avapevouevn w@ENUN diapkela
{wnc Twv nayiwv dnAadn Tnv NoAITIKN anooBeong Tng ETaipiag yia napdyola nepiouciaka oToixeia
N Je Baon Tn didpkela oUPBaong HioBwong €av sival PIKpOTEPN and Tnv W@EAIUN didpkeia {wng
TV Nayiwv aut®v.

KaTtd Tnv nwAnon evowpPAaTwy akivnTomnoIoewy, ol diapopeg HETAEU Tou TIUAKATOG nou AauBaveral
Kal TNG AoyIOTIKNG Toug a&iag kaTaxwpoUuvTal wg kEpdn N {npieg oTa anoteAéopara.

3.3. 'Aula neEPIOUCIAKA oToIXEia

>Ta Guha nepiouciakd oToixeia oupnepiAappavovTal ol adeieg AoyiopikoU. O1 adeleg AoyiopIKoU
anoTIWVTal oTo KOOTOG KTNOEWG Meiov TIC anooBecelc. O anooBEoceic dlevepyoUvTal HE TNV
oTabepr) HEBOdO KaTa Tnv OIApKEId TNG WPENUNG (WG TWV OTOIXEIWV AUTWV N onoia Kudaiveral
anod 1 €wg 5 xpovia. Ta £80da nou agopouv Tn CUVTHAPNON TWV NPOYPAMHATWY AOYIGHIKOU
avayvwpilovTal aTa anoTeA£ouaTa TnG Xprioswe nou npayuaronoiolvTal.

3.4. OuydaTtpikeg

OuyaTpIkEC gival ONEG O ETAIPIEG OTIG ONOIEG N MNTPIKA £xel TN duvATOTNTA VA AOKE TOV EAEYXO,
aueoa ) éupeoa, pEow AMwv BuyaTpikwv eTaipiwv. H ETaipeia anokTa kai aokei EAEYX0 KUpiwg
MEOW TNG KATOXNG TNG NASIOWPNQIAc Twv OIKAIWPATWV WNHEPOU TV BUYaTPIK®V EMIXEIPHOEWV.
OuyaTpikég BewpolvTal €niong kali ol €NIXEIPNOEIG OTIG onoieg n ETaipia, anoTteAwvTag To
ONUavTIKOTEPO Kal Povadiko HEYAAO WETOXO, €XEl T duvaToTnTa va opilel TNV MAsiowneia Twv
MeAwV Tou dloiknTIKoU cupBouAiou Touc. H Unap&n Tuxov duvnTikwv SIKAIWPAT®WY WPr¢pou Ta onoia
givalr €aoKnOINa KaTa Tov Xpovo oUvTagng Twv Oikovouikwv Kataotdoeswv, Aappaverar unoyn
NPOKEIPEVOU vVa aToIxeloBeTnOei av n ETaipeia aokei Tov €Aeyxo eni Twv BuyaTpikav.

O1 BuyaTpikéc evonolouvTal NANPwS (OAIKr gvonoinon) We Tn WEBodO TnG anokTnong and Tnv
NUEPOMNVIA NMOU anoKTATAl 0 EAEYXOC O AUTEC Kal nauouv va evonoloUvTal and Tnv nuepounvia
nou TEToloG €Aeyxoc dev ugioTartal. H eEayopa BuyaTpiknc and Tov ‘OWIA0 AoyIoTIKOMOIEITAl HE
Baon Tn péBodo TN andokTnonc. Kata Tnv nuepounvia Tng andktnong, n anokT®moa €nixeipnon
avayvwpilel TNV unepagia nou NpokUNTel anod Tn ouvaAAayn TnG andkTnong, wg To unepBaiiov
nooo PETAEU: Tou abpoiopatoc (i) Tou avTaAAaypaTog nou PETAPBIBACTNKE ANOTIHWUEVO GE EUAOYEC
a&iec, (ii) Tou NOCOU TWV TUXOV UN EAEYXOUCWY GUHMUETOXWV OTNV AnOKTWHEVN (QNOTIHOMEVWV EITE
oTtnv evloyn afia Toug €iTe oTo avaloyikd MOCOCTO TWV WN EAEYXOUCOWV CUMHETOXWV €Ni TWV
KaBapwv avayvwpicidwy OToIXEiwv Tou evepynTikoU TNG anokTwpevng) kai (i) oe ouvévwon
EMIXEIPNOEWV NOU OAOKANpwveTal ot oTadia, Tng eUAoyng afiac kata Tnv nuepopnvia Tng
anokTNONG TWV OUMMPETOXIKOV OIKAIWPATWY MOU KATEIXE N ANOKTWOA MPONYOUMREVWG OTNV
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AanoOKTWHEVN, MEioV TNG kabapnc aiac kata Tnv nUEPOMNVIa TNG anoKTNONG TWV AnoKTNOEVTWY
avayvwpiolwyv OTOIXEIWV TOU EVEPYNTIKOU Kal TwV avaAnpOEIomY UNOXPEMTEWV.

H unepaia eAéyxeTal eTnoing yia miavr anopeinon kal n dilagopd PETAEU TNG AOYIOTIKNAG Kal TNG
avakTAoIung agiag Tng avayvwpiletal wg nuid anopsinong, enipBaplvovTac Ta keEPdN i TIG {NMIES
NG nepiddou.

Y& avTiBeTn NePINTWAN, MOU N anoKT®Wod enixeipnon npoBei Oc pia anoKTnon CUUHPETOXIKOU
OIKAIWKATOG OTNV onoid, kata TNV NUEpounvia Tng anoktnong, n kabapn a&ia Twv anokTne&vTwy
OTOIXEIWV TOU EvEPYNTIKOU Kal TWV avaAnpBeiowmV UNoXpewoswy unepBaivel Ta avraAaypaTa nou
peTaBiBalovral, TOTE nPOKeITal yia pia ayopd eukaipiac. Agou dlevepynBoUv ol anapaitnTol
enavéleyyol, To unepBalov nocd Tng napandavw diaPopdag avayvwpiletTal we kEpdOC, oTa kEpoNn N
oTIC {NMIEC TNC NEPIODOU.

AleTaipikéC ouvaAhayec, undloina kai pn npayparonoinyéva keSO and ouvalayeg PeTaEl Twv
eTaipiov Tou Opilou anakeipovtal OTIG €vonoinueveG kaTaoTdoelg. O1 pn NPaypaTonoinueves
(nWEg, enmionc anaAsipovTal, €KTOG €av n ouvahlhayr) napéxel evOEIEEIC anopeiwong, Tou
METABIBAGOEVTOG OTOIXEIOU EVEPYNTIKOU.

‘Onou anaitiBnke, ol AoYIOTIKEG MONITIKEC TWV BUYATPIKWV ETAIPEIWV EXOUV Tpononoindei, £Tol WoTe
va dlIaopaAIoTEl N CUVENEIA PE TIG AOYIOTIKEC NONITIKEG Mou UIoBeTnBNKav and Tov ‘Ouiho. 21N § 4.4,
napatiBsral nARpNg Aiota Twv Buyatpikwv padi Je Ta OXETIKA nocoaTd Tng ETaipiac,

H nuepopnvia KaTapTiong Twv XPNUATOOIKOVOMIKWV KATAOTACEWY TWV OuyaTpiKwV ETAIPEIDV
OUMNINTEI YE AUTR TNG MNTPIKAG ETAIpEiac,.

H ETaipeia enéAege Tnv anaAlayn anodé Tnv napouaciacn EVOMOINKEVWV OIKOVOUIKWV KATAoTACEWY
oUppwva Pe Tnv napdypago 4 Tou IFRS 10, kaBwg nAnpoi TIC npolnoB&éoeic TnG napandvw
€€aipeong, kal napoucialel POvov I0IAITEPEG OIKOVOUIKEG KATAOTACEIG. [Anpogopiec yia TIG
BuyaTpIkEG €Talpeiec TNG nepIAaPBavovTal OTIG OIKOVOUIKEG KaTaoTAcelG Tou Opidou AHM. T.
2MYPIAHZ A.E. 6nou kai evonoinenkav. Or OIKOVOMIKEG kaTaoTaoelg Tou Opidou AHM. T, ZMYPIAHZ
A.E. napartiBevral otn OieUBuvon dladikTuou www.spyrides.gr. EminAgov, oI XpnHATOOIKOVOMIKEG
KATaoTacelC Twv  BuyaTpikwv  ETaipiov  napatiBevrar  oTic  dieuBblvoelc  diadikTUou
www.petrotekkritis.gr kai www.petrotekmakedonias.gr

3.4.1. ZUMHETOXEG O€ BUYaTpIkEG (ETAIPIKEG XPNHATOOIKOVOHIKEG KATACTACEIG)

Ol OUMPETOXEC TNG MHNTPIKAG E€TAIpEiaG OTIC OuyaTpikéG TNG OTa nAgiola Twv ETaipikwmv
XpNUAToOIKOVOUIKGWV KaTaoTaoswv anoTIJwvVTal OTO  KOOTOG KTNONG MEIWHUEVO HE  TUXOV
OWPEUPEVEG {NUIEC anopeiwonG nou avayvwpilovral cUPQWva PE TIC anaithoelic Tou AAM 36. e
KGBe nuepopnvia Tng Katdotaong Xpnuatoolkovouikng ©fong n ETtaipia ekTiyd av unapxouv
AVTIKEIYEVIKEG €VOEIEEIC Nou va odnyouv OTo oupnépaopa OTI o enevOUOEIC €XOUV UMOOTEI
anopeinaon. Av aToixeloBeTeiTe anoyegiwan, n (UG nou ival n dlaPopd WETAEU KOOTOUC KTHOEWG
Kal ebhoync a&iag, ueTapépeTal oTnv KatdoTaon SuvoAikwv EigodnudTtwv.

Ta kboTn nou oxetilovral Ye Tnv anodktnon Twv enevdloswv ot OuyaTpikeC (m.X. AMOIBEC
OUMBOUAWY, VOUIK®OV, AOYIOTWV, EKTIMNTWV KAl AAAEC ENAYYEAUATIKEC KAl OUPBOUAEUTIKEG AUOIBEC),
avayvwpilovral w¢ £€oda kai enmBapUvouv Ta kEPON N TIC {NUIEC TNG NePIOdOU OTNnV onoid
npayudaronoiolvTai.

3.4.2. MeTaBoA£ég ISI0KTNOIAK®OV AIKAIWHATWV OE OUYATPIKEG

‘'Otav npayupatonolouvTal HETABOAEC oOTa IDIOKTNOIOKA JIKAIWPATA O Wia BuydTpikn, TOTE
€€eTaleTal €av ol HETABOAEG QUTEC £XOUV WG ANOTEAEGHA TNV ANWAEIA TOU EAEyXOU GTn BuyaTpikn N
oxl.

‘OTtav ol peTaBoAEG aTa IDI0KTNOIAKA SIKAIWKATA OEV €XOUV WG ANOTEAECHA TNV anwAela eAEyxou,
TOTE Aoyilovral wg ouvalAayEg 10iwv KepaAaiwv (OnAadr w¢ ouvaAAayeg We IBIOKTATEG und TNV
ID1I0TNTA TOUG WG IBIOKTATEG). Z€ AUTEG TIG NEPINTWOEIC, Ol AOYIOTIKEG AEIEC TWV EAEYXOUCWV Kal Hn
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EAEYXOUOWV OUMHETOXWV NpoocapuolovTal, £T01 WOTE va avTikatonTpi(ouv TIC WETABOAEC OTIC
OXETIKEC OUMMETOXEC TOUG oTn BuyaTtpikn. OnoiadnnoTte diapopd PeTAEU TOU NOooU WE TO OrMoio Ol
HN EAEYXOUOEC CUMUETOXEC npooappolovral kal TnG €uloyng afiac Tou avraAAaypaTtog nou
kataBAnenke 1 eAnPOn, avayvwpileTal ansubeiac oTa idla KePAAAIO KAl KATAVEPETAI OTOUG
IDIOKTATEG TNG MNTPIKNC.

>e OIaPOPETIKN NepiNTwan, dnAadn oTtav ol WETABOAEC IDIOKTNOIAKWY JIKAIWHATWY 0dnyoluv Ot
anwAela eAEyxou, TOTE N UNTPIKN AOYIOTIKOMOIEI TIC anapaiTnTeG eyypapEC NwANONG kal avayvwpilel
TO anoTéAeopa and Tnv nwAnon (anoavayvwpion TV OTOIXEIWY TOU evEPYNTIKOU, TNG unepagiag
Kal TWV UMOXPEWOTEWY TNG BUYATPIKNC KaTA TNV NUEPOUNVia anwAglac Tou AEyXoU, anoavayvopion
TNG AOYIOTIKNAC a&iag TWV W EAEYXOUCWV GUHKETOXWV, NPOGdIOPIoHOC TOU anoTeAEOUATOC and Tnv
nwAnon). Me Tnv anwAeia eAéyxou piag BuyaTpikng, Tuxov enévduon nou SIAKPATEITal OTNYV NpwnV
BuyaTpikn, avayvwpileTal cUPPWVA PE TIC anairnoei Tou AAM 39,

3.5. XpnpaTooikovouika Méoa

XpNUATOOIKOVOUIKO HETO gival kaBe aUPBaon nou dnuIoUpYEl £va XpnUATOOIKOVOUIKO OTOIXEIO TOU
EVEPYNTIKOU OF Wia €niXeipnon Kai hia xpnHaToolKOVOUIKN UNMOXPEWON N £vav OUUKETOXIKO TITAO O€
pia aAAn enixeipnon.

ApXIKI avayvaopion Kai anoavayvaepion

'Eva  XpnMaTOOIKOVOUIKO OTOIXEI0O TOU €vepynTikoU 1 Mia XPNMATOOIKOVOMIKN  UMOXPEWON
avayvwpilovtal otnv Karaoraon Oikovouikng Ogong, oTav kal yovo otav, n Etaipeia kabioTaral
£Vag €K TWV OUPBANONEVWY TOU XPNHATOOIKOVOUIKOU UETOU.

'Eva  XpnMATOOIKOVOUIKO OTOIXEI0 TOou €evepynTikoU anoavayvwpiletal anoé Tnv Kataoraon
OIKovopIknG ©¢ong OTav eknveloouv Ta oupBaTikd OIKAIOPATA NI TWV TAWEIAKWV POWV TOU
oToIxeiou, i 0Tav n ETaipeia peTaiBacsl To XpnNHATOOIKOVOUIKO GTOIXEIO KAl OUCIAOTIKA OAOUC TOUG
KIVOUVOUG Kal Ta OPEAN TNG KUpIOTNTAG,.

Mia Xpnuatooikovopikn unoxpéwon (f MEPOC auTnc) anoavayvwpileTal and Tnv KatdoTaon
OIkovolIKNG ©éong oOTav, kal povov OTav, n unoxpéwon nou kaBopileTai oTo OUPPBOAdlo
EKNANPWVETAI, AKUPWVETAI I EKNVEEL,

Ta&ivopnon kai EnpéTpnon XpnHaTooikoOVOHIK®OV ZTOIXEiwV Tou EvepynTikoU

EkTOC and ekeiveq TIG €UNOPIKEG aNAITACEIG NOU Oev MEPIEXOUV  ONMAVTIKN OUVIOTKOOA
XpNUaTodOTNONG KAl ENIYETPWVTAI PE BACT TNV TIWA ouvaAAayng Toug cUPpwva Ye To AMXA 15, Ta
XPNUATOOIKOVOUIKA OTOIXEId TOU evepYNTIKOU ENIMETPp®VTAl apxikd oTnv eUAoyn afia npooBETovTag
TO OXETIKO KOOTOC TNG oUVAAAAYNC EKTOG and Tnv NEPINTWON TwV XPNHATOOIKOVOUIK®MY OTOIXEIWV
TOU evepynTIKoU MOU EMIPETPWVTAI OTNY €UAOYN a&ia PHEOW TWV ANOTEAECUATWV.

Ta XpnUaATooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC anod ekeiva nou anoTeAoUv KabopiopEva Kal
AaNOTEAECUATIKA PYEOa avTIoTABUIONG KIVOUVWVY, TAEIVOUOUVTAl OTIC AKOAOUBEC KATNYOPIEG:

(1) XpnUATOOIKOVOUIKA GToIXEIa TOU evepynTikoU OTO ANOOBECHEVO KOOTOC,

(2) XpNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU OTNV gUAoyN a&ia HECW TWV anoTEAEOUATWY,
Kal

(3) XpNUATOOIKOVOUIKA OToIXEia Tou evepynTikoU oTnv €Uhoyn afia péow Twv Aonwv
OUVOANIK®WV £00JWV.

H Ta&vounon npoodiopileTal Bacsl Tou enixeipnuatikol PovTEAou TnG ETaipeiag oxeTikd pe Tn
Olaxeipion Twv XPNMATOOIKOVOUIKWV OTOIXEIWY TOU EVEPYNTIKOU, KAl TA XAPAKTNPIOTIKA Twv
OUMBATIK®WV TAMEIOKWY PowV TouG. H ETaipeia Oev KATEXEI XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
Mou EMNIPETPWVTAC aTNV UAoyn aia
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'OAa Ta €00da kar Ta £€€0da nou OXeTICOVTAl JE TA XPNHATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU Kal
Ta onoia avayvwpilovrar otnv Kataotraon AnoteAeopdtwv nepidauBavovral ota kovOUAia
«XpnUATOOIKOVOUIKG £€00a» Kal «XpnuUATOOIKOVOUIKG £000a®», €KTOC and TNV anopEiwon Twv
EUMOPIKWY ANAITACEWY NMou NePINAPBAVETAI EVTOC TWV AEITOUPYIKOV ANOTEAEOUATWV.

MeTayevéoTepn EMPETPNON XPNHUATOOIKOVOHIK®OV OTOIXEIWV TOU EVEPYNTIKOU

'Eva XpnUATOOIKOVOMIKO OTOIXEIO TOU €VEPYNTIKOU EMIPETPATAI PETAYEVEDTEPA OTNV £UAoyn aia
MEOW TWV ANOTEAEOUATWV, OTO AMOOPRECHEVO KOOTOC N oTnv €UAoyn afia PECw Twv AoINwv
ouvolIkwv €00dwv. H Tagivounon BacileTal og dU0 KpIThpIa:

(1) To enxeipnuaTikd povTEAO  BlaxeipIonG &vOG  XPNHATOOIKOVOMUIKOU  OTOIXEIOU  TOU
EVEPYNTIKOU, ONAadn €av oToXoC €ival n diakpdTnon e okond Tnv ionpagn oupBaTiKwy
TAUEIGKWV pOWV I N €ionpa&n OoupBaTIK®WV TAPEIOKOV POWV KABWC Kal n nwAnon
XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal

(2) €av ol OUMPBATIKEC TAMEIOKEG POEC TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOU evepynTikoU
ouvioTaTal anokASIoTIKG O anonAnpwMn Kepalaiou kal TOKWV €ni Tou aveEOPANTOU
unohoinou (“SPPI” kpITripIo).

H kaTtnyopia enigéTpnong oTo anooBeoPEVO KOOTOC NEPIAAUBAVEI PN NAPAYWYA XPNHATOOIKOVOUIKA
OTOIXEIO TOU €vEPYNTIKOU OMWG OAVEIQ KAl AMAITAOEIG PE OTABEPEG 1 NPOKABOPIOUEVEG NANPWHES
nou dev dianpayuaTelovTal o kanola evepyd ayopd. META TNV ApxIKn avayvwpion, ENPETP®VTAI
OTO AnooBeoEVO KOOTOC BACEl TNG PHEBOGDOU TOU NPAyUaTikou NITOKIOU. 2TIG NEPINTWOEIC KATA TIC
0noieg 0 avTikTunog and Tnv NpoeEo@ANCN €ival aohuavTog, N NPoeEOPANCN Napalecinerar.

a Ta XpNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU MOU EMIPETPWVTAI OTNV €UAoyn afia PEoWw TwV
AoInwv OUVOAIKWV €00dwv, ol WETABOAEC oTnv eUAoyn a&ia avayvwpilovTal oTa Aoind CUVOAIKA
gioodnuata Tn¢ Kardaoraong ZuvoMikwv Eocddwv kalr avata&ivopouvral oTnv  Katdaoraon
ANOTEAEOUATWV KATA TNV Anoavayvepion TwV XpNHATOOIKOVOUIKOV HECWV.

a Ta XpnHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU MOU EMIPETPWVTAI 0TNV €UAoyn aia PEow Twv
anoTeAEOPATWV ENIMETPpWVTAl oTnv €UAoyn afia Touc kai ol PETABoAéG otnv eUAoyn afia
avayvwpilovtal ota képdn n oTic {nuiEc Tng Katdotaong AnoTteAeopdatwv. H elloyn aia Twv
oTolxeiwv npoodiopileTal e avagopd o€ GUVAAAYEC O pia evepyo ayopd f HE TN XPAON TEXVIKWOV
MEBOOWV anoTiunong, OTIG NEPINTWOEIG KATA TIG onoiec dev UPioTaTal evepyoc ayopd. H ETaipeia
OV KATEXEl XPNMATOOIKOVOMIKA GTOIXEId EVEPYNTIKOU MOU EMIPETPWVTAI OTNV €UAoYN a&ia.

AnNopEIWON XpPNHATOOIKOVOHIK®MV OTOIXEIWV TOU EVEPYNTIKOU

H ui08€Tnon Tou AMXA 9 0drlynoe o aAAayr] TNG AOYICTIKAG QVTIHETWNIONG TwV {NUIQV anopEinong
yla Ta XPNHATOOIKOVOMIKA NEPIOUTIaKA aToIXEid, KaBWE avTIKATETTNOE ToV XEIPIoUO Tou AAM 39 yia
avayvopion npayhatonoinfévrwv {NUImvV HE TNV avayvwpion TV avAPeEVOUEVWV MIOTWTIKWY
(nuiwv. H anopeiwon opileTal oto AMXA 9 w¢ avayevopevn nioTwTikn {nuia (ECL), n onoia givai n
Olapopd WETAEU TwV OUPBATIKOV TAMIAKOV POWV MOU OMEIAOVTAl OTOV KATOXO OUYKEKPIUEVOU
XPNUATOOIKOVOUIKOU MEPIOUDIAKOU OTOIXEIOU Kal TwV TAPEIOKOV POWV MOU avAUEVETAl va
glonpaxbouv, OnAadn Ta eMEiPpaTa PETPNTWV Mou npokUMTOUV anod yeyovoTa aBérnong,
NPoeEOPANUEVO KATA NPOCEYYION OTO APXIKO NPAyUATIKO EMITOKIO TOU NEPIOUTIAKOU GTOIXEIOU.

H ETaipeia avayvwpilouv npoBAEYEIC anopeinong yia avapdevopEVEG MIOTWTIKEG {NUieG yia OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA, EKTOC EKEIVWV MOU EMPETPpWVTAl TNV €UAoyn a&ia Yéow
TWV anoTeAeouaTwy. O oTOXOC TWV ANAITROEWY anopeinong Tou AMXA 9 sival va avayvwpioe! TIG
avapevOUEeVEG NIOTWTIKEG {nMieg yia To aUvoAo TN didpkeiag {wnG evog XPNHATOOIKOVOUIKOU ETOU,
TOU 0noiou 0 MIOTWTIKOG KivOUVOG €Xel auEnBei YETA TNV apxIKn avayvwpion, aveEapTATWE ano To
€av n afioAoynon viveral o€ OUMNOYIKO 1 €EATOMIKEUPEVO €NiNedO, XPNOILONOIMVTAC OAEC TIG
NANPOQOpPIEG Mou HnopoUlv va ouMexBolv, BAcel TOCO IOTOPIKWY OGO Kal NAPOVTWV OTOIXEIWY,
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aM\@ Kal OTOIXEIWV NMou apopolv O AOYIKEG MEAAOVTIKEG EKTIMAOEIC TNG OIKOVOUIKNG KATAGTAONG
TWV NEAATWV KAl TOU OIKOVOUIKOU nePIBAANOVTOC.
la TNV e@apuoyn TNG avwTEPW NPOCLYYIONG Npayparonolsital diakpion YeTagu:

e TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV OMOoiwV O MIOTWTIKOG KivOUVOC Oev £Xel ENIDEIVWOEI
ONUAavTIKA PETA TNV apxIkn avayvewpion f Ta onoia £Xouv XapnAd nIoTWTIKO KivOuvo KaTd
TNV nuepounvia avagopag (ZTadio 1) kal yia Ta onoia avayvwpileral n avauevopevn
NoTWTIKA {NUIA YIa TOUG ENOPEVOUC 12 HNVEG,

e TWV XPNHATOOIKOVOUIKWV OTOIXEIWV TWV OMNOiwV O MIOTWTIKOC KivOUVOC €xel eMIOEIVWOEI
ONUAvTIKA JETA TNV apXIKn avayvwpion Kal Ta onoia dev €Xouv XaunAO NIOTWTIKO KivOuvo
(Ztadio 2). Na autd Ta XPNUATOOIKOVOMUIKA MEPIOUCIakd OTOIXEid avayvwpileTal n
avayevopevn MoTwTIKA {NUIa €n¢ TN AREN Touc.

e TWV XPNMATOOIKOVOMIKWY OTOIXEIWV yia Ta onoia UMnAapxouv avTIKEIMEVIKEC anodeiEelc
anopEIwoNG KaTa TNV nUepounvia avagopdc (ZTadio 3) kai yia Ta onoia avayvwpiletal n
avapevopevn NIOTWTIKA {NpIa €wg TN AREN Toug.

3.6. AnoBfpara

Ta anoBspara nepiAapBavouv UNOpeUUATA MOU ayopdaoTnkav. To KOOToG NePIAAPBAVEl OAEC TIG
dandvec nou npayuaronomenkav yia va ¢Bdcouv Ta anobéuaTta otnv napouca Béon Kai
KaTaoTaon, ol onoiec €ival dyeca anodoTeeg aTnv napaywyikn diadikaoia, kKabwg kal €&va HEPOC
VEVIKQWV €EOOWV MOU OXETIETAI KE TNV NAPAYwWyn, TO OMoio anoppo®dTtal e BAon TNV KAVOVIKH
OUVAMIKOTNTA TWV NAPAYWYIKWV €yKATAOTACEWY. TO XPNMATOOIKOVOMIKO KOOTOG dev AauBaveral
unown.

Katd Tnv nuepounvia Tng Kardotaong XpnuaTooikovouIKNAG O€ong, Ta anoBéuata aneikovilovTal
oTnV Kat’ €ido¢ XxaunAoTepN TIUN WETAEU KOGTOUG KTRONG kal kaBapnc peuaTonolnoiung a&iac. H
kabapr) peucTonoINGIUN a&ia TwV EYNOPEUPATWY Eival N EKTIHWHEVN TIUN NWANONG KATAd Tn ouvnidn
por Twv dpacTnPIOTATWY TNG ENIXEIPNONG, MEIOV TO EKTIHMPEVO KOOTOC NMOU €ival avaykaio yia va
npaydaronoin®ei n nwAnon. To kdoTo¢ npoadiopileTal XpnolponolmvTag Tnv PéBodo Tou WEoOU
oTtabuikoU koaTouc. MpoBAewn yia Ppadéwe kivolpeva f anafiwpéva anobéuata oxnuatileral
€QOOOV KpIVETAI ANapaiTnTo.

3.7. Tapseiaka dia@goipa kai IcodUvapa

Ta Tapeiaka dlabEoiya kal Tapeiaka 1codlvapa nepIAapBavouy PETPNTA OTIC TPAneleG kal OoTo
Tapegio KabBwg kal BpaxunpdBeoPec, UPNANG PEUCTOTNTAC ENEVOUCEIC, ONWC A&ieC TNG XpNHATAYopdg
Kal Tpane(keC Katabéosic We nuepounvia ANEnc oe Tpelg pnvec N Aiyotepo. O1 afieg Tng
XpnHaTayopdg sival XpnUaToolKOVOUIKA MEPIOUCIAKa nou aneikovifovral oTn elhoyn agia YEow Twv
anoTeEAEOUATWV.

lMNa Tov okono Twv Karaotdoswv Tapiakwv Powv, Ta Tapeiakd diabEoiya kal Tapeiaka iocoduvapa
anoteAoUvTal ano Tapeiakd O1aBéoipa Kal Tapelakd 100dUvapa onwe npoadiopioTNKav avwTEPW,
XWPIC va nepiAayBavovtal Tuxov ekkpedn undloina Twv Tpane(kwv unepavainwewv (bank
overdrafts).

3.8. MeTOXIKO KEPAAQIO

To PETOXIKO KE@AAAIO NPoadiopileTal CUPPWVA |E TNV OVOUACTIKA afia Twv HETOXWV NMOoU £XOUV
€kd0Bei. H al&non WeToxIkoU KeaAaiou PE KATABOAN WETPNTWV nepiAapPavel kGBe diagopd unép
TO APTIO KATA TNV apyIkrn £kO00N TOU HETOXIKOU Ke@aAaiou. Ta apeoa £€0da au&nong PETOXIKOU
KEQAAQIOU OXETIKA HE TNV €kO0OON VEWV WETOXWV aneikovi(ovral apalpeTika Twv Idinv Kepalaiwy,
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kaBapd and @opouc. Ta pepiopaTa PETOXWV avayvwpilovral w¢ UMNOXPEWON OTNV XpAon nou
eykpivovtal anod Tnv Feviki ZUvEAEUON Twv PETOXWV TG ETaipiac,

3.9. TakTIKO anoBePaTIKO

Ta AnoBepatika Tng ETaipiag anoteAoUvTal and 1o TakTikd AnoBepatikd. ZUPP®vVa PE To EAANVIKO
eTaipikd dikalio ol €Taipie¢ unoxpeolvTal va napakpatolv To 5% Twv kaBapwv eTnoiwv PeTA
POpwV KePOWV TOUG YId TO OXNUATIONO TAKTIKOU anoBepaTikoU, £w¢ OToOu TO undAoino Tou
TakTIkOU anoBepaTikou 1oouTal 1 ¢Bdacel TouAdxioTov To 1/3 Tou HETOXIKOU KegaAaiou. To
anoBepaTikd auto dev eival diaBéoigo yia diavouny aA\G pnopei va Xpnoigonoin®ei yia To
OUPWNQPIOKO INUINV.

3.10. ®opoloyia e100dNHaTog & avaparlAOpevoG POpPoG
3.10.1. Tpéxouoa dopoloyia

H TpExouoa @opoAoyikr| anaitnon/unoXpewan NePIANAUBAVE! EKEIVEC TIC UNOXPEWOEIC 1) ANAITOEIC
ano TIG POPONOYIKEC APXEC OXETICOMEVEC HE TNV TPEXOUOA N MPONYOUHEVEC MEPIODOUC avapopac
nou dev €xouv KataBAnBei péxpr TNV nuepounvia ouvtaéng Tng Katdoraong XpnuaTooIKOVOUIKAG
©gong.

YnoAoyilovTal cUUQWVA HE TOUC (POPOAOYIKOUG OUVTEAECTEC Kal TOUC (POPOAOYIKOUG VOHOUC Mou
e@apuodlovTal otnv dNUOGCIOVOMIKN XPrion Tnv onoia agopouv, BACEl TWV POPOAOYNTEWV KEPDWV
yia Tnv Xpnon. 'OAec ol PETABOAEC OTIC TPEXOUOEC (POPONOYIKEG ANAITAOEIC 1 UMOXPEWOEIC
avayvwpilovtal oav QpopoloyIko €000 aTa anoTeAeouara.

3.10.2. AvapaAAopevn dopoloyia EiIcodnHaTog

H avaBaAAopevn @opoloyia €1000APAaToC unoAoyileTal Ye TNV HEBODO UMOXPEWONG NMou eoTiAlel
OTIC NPOOWPIVEC DIAPOPEC. AUTH NEPIAAUBAVEI TNV OUYKPION TNG AOYIOTIKNG a&iag Twv anaitrnoswy
Kal UNOXPEWOEWY TWV OIKOVOHIKWY KATAOTACEWVY WE TIG AVTIOTOIXEG (POPOAOYIKEG BATEIG.

O1 avaBaMOPeveC (POPOAOYIKEC analtrosic avayvwpilovral otov Pabud nou eivar miBavd o1 Ba
avTioTabuIoToUV £vavtl TNG MEANOVTIKNG (popoAoyiag €100druaToC evw enaveEeTalovral oc KAde
NUEPOMNVIA ava@opdc kal PEImvVovTal KaTa Tnv €kTacn nou Oev eival nAov niBavo oTI Ba eivai
OIaBEDINO ENAPKEC POPOAOYNTED KEPDOC yIa va EMITPEYPEI TNV agionoinon TNG WQPEAEIAG PEPOUC N
TOU OUVOAOU auThig TNnG avaBaAlopevnc @opoloyikng anaitnong. H ETaipia avayvwpilel pia
NPONYOUUEVWC UN avayvwpiopévn avaBalOpevn (popoloyIKr anaiTnon KaTtd Tnv £KTaaon nou eivai
nmoéavd o1 PeANOVTIKO (popohoynTéo KEPDOC Ba emITpEWel TNV avdakTnon Tng avapBarAopevng
(pOPOAOYIKNG anaiTnongc.

O1  avaBaAAOPEVEG (POPONOYIKEG UMOXPEWOEIC avayvwpilovtal yia OAeG TIC (POPOANOYNTEEC
NPOCWPIVEG dIAPOPEC,

O1 avaBaA\OPEVEC (POPOAOYIKEC ANAITAOEIG KAl UMOXPEMOEIC UNOAOYI{ovVTal JE TOUC (POPOAOYIKOUG
OUVTEAECTEC MOU avapévovTal va £(papuooTouv oTnv nepiodo KaTa Tnv onoia 6a Taktonoindei n
anaitnon | n unoxpéwan, AauBAvovTac unoywn Toug (POPOAOYIKOUC GUVTEAEOTEC MOU EXOUV
BeonioTel N ouciWOWG BeonioTeil, WEXPI TNV nuUEpounvia  oUVTa&ng Tng Kataotaong
XpNUATOOIKOVOUIKNG OEaNG.

O1 nepiocOTEPEC WETABOAEG OTIC avaBaANOEVEC (OPOAOYIKEG dAMAITHOEIC 1| UMOXPEWTEIG
avayvwpilovral oav (popoloyIko €£000 oTa anoTeAéopaTd. MOvo WETABOAEC OTIGC avaBaAOUEVEG
(POPONOYIKEG ANAITAOEIC I UNOXPEWOEIG Nou OXeTI(ovTal PE PeTaBoAr oTnv a&ia Tng anaitnong n
UNoXPEWONG NoU XPEWVETAl aneuBeiac oTa idia KepaAaia XpewvovTal 1 NIoTvVovTal aneudeiac oTa
i0la kepaAaia.
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3.11. MNMapoxEg oTO NPOCWNIKO

BpayunpoBeopec napoxéc: O1 BpaxunpoBeopec napoXEC mpoC Toug epyalopevouc (ekTOC ano
napox&éc ANénc Tnc epyaciakng oxéong) oc Xpnua kai oe €ido¢ avayvwpilovral ¢ €€0do oTav
kaBioTavtal OedOUAEUPEVEG. Tuxov aveEOpANTO MOOO KATAXWPSITAI WG UMOXPEWAN, EVW OF
NePINTWON MOU TO Modo, mou NOn KaTaBAnBnke unepPaivel To Nood Twv napoxwv, n Etaipia
avayvwpilel To unepPArov Nocd WG OToIXEI0 Tou evepynTikoU TG (MponAnpwBév £€0d0) pOVO
KaTta Tnv €KTacn nou n nponAnpwun 6a odnynoesl ot Meiwon HEANOVTIKOV MNANpwHWV 1 Of
EMNITTPOR).

Mapoxéc Werd Tnv €8000 and Tnv unnpegia. O napoxéG WeTd Tn AREN TNG anaoxoAnong
nepiAapBavouv epana& anolnUIWOEIC OUVTAEIOdOTNONG, OUVTAEEIC Kal AANEC napoxEC, mnou
katapalovTal oToug epyalOpevouc HETA TNV AREN TNG anaoXoAnong w¢ avtaAAayua TG unnpeciag
TOUG,.

To OeQOUAEUMEVO KOOTOG TWV MPOYPAUHATWV KABOPIOPEVWV EI0(POPWY KATAXWPEITAl w¢ £6000
oTnv nepiodo, nNou agopd. Ta NPoypaupaTa ouvTagiodoTnong, nou uioBstouvTal and Tnv ETaipia
XpnHaTodoTouvTal v HEPEl WECW NANPWHWY Of AO@AMOTIKEG ETAIPIEC I O KPATIKA KOIVWVIKA
ao@aNioTIKa 1dpUpaTa.

3.11.1.MapoxEég pera Tnv £€§080 anod Tnv unnpecia

To npoypaupa kabopiopévev napoxwv Tng ETaipiac apopd oTn vopikr) OE0PEUON, MOU EXEl
avalaBer yia Tnv kataBoAn eedana& anolnuinong ouvta&ioddtnong olugwva pe 1o N. 2112/1920
kal To N.4093/2012. H BepeAinon SIKAIWUATOG CUMHETOXNG OS auTd Ta npoypdaupara, Bacileral
ouvnBwe oTa xpovia npolnnpeoiac Tou unaAAndou To Uwog Twv anodoxwv kai Tov Tpono
anopdkpuvong and Tnv unnpeoia (anohuon n ouvra&lodotnon). H BepeAiwon dikaiwuaTog
OUMMETOXNC O autd Ta npoypdupata, BacileTar ouvnBwg oTa Xpovia npolnnpeciac Tou
unaMnAou PEXP! TNV ouvTagiodoTnon Tou.

H unoxpéwon, nou avayvwpiletal otnv Kataotaon XpnuaToolKOVOUIKAG ©f£onc yia Ta
npoypduuaTa KabopioueEvwY Napoxwv anoTeAei Tnv napoloa afia Tng unoxpewong yia Tnv
KaBopioPevn napoxr Heiov TNV €uloyn aia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU MPOYPANHATOC
(anoBepatikod and TIC kKaTaBoAEC oTnvV acPalioTIKN €TaIpia) Kal TIG JETABOAEC, Mou NpokUNTOUV ano
ornolodnnoTe avaloylioTikd kEPdo¢ N {nuia kal To kO6OTo¢ TN npolnnpeoiac. H déopsuan Tng
KaBopIoPEVNC NApoxnc unooyileTal eTnoing and aveEapTnTo avahoyioTn YE Tn Xpron TG pebodou
™G npoBeBANUEVNG MICTWTIKNAG Wovadag unoxpiéwong (projected unit credit method). MNa tnv
NpoegdPANoN TNG Xpriong 2018 To eniAeyhEvo eMITOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate
Overall 10+ EUR indices, To onoio kai BewpeiTal CUVENEG NPOG TIG apxEC Tou AAI 19, dnAadn eival
Baoiopévo as opOAOYa avTioToIXa WG NPOC TO VOUIOWA Kal TNV EKTIHWUEVN JIdpKEI O OXEDN WE TIG
NapoxEC NPOC Toug EpyalOPEVOUC, ONWG Kal EVOEDSEIYHEVO YIA PAKPOXPOVIEG NPOPAEWEIC.

'Eva npOypappa OUYKEKPIPEVWV NapoXwv Kabopilel Ye Baon dIAPopeC NAPAPETPOUG, ONWG N NAIKia,
Ta €tn npolnnpeoiac, o MIOBOC, OUYKEKPIMEVEC UMOXPEWOEIG Yia KaTaBANTEeC napoxec. Ol
NPoBAEWPEIC MOU agopolv TNV NePiodo NEPIANAPBAVOVTAI OTO OXETIKO KOOTOC MPOOWMIKOU oTnV
KatdoTaon AnoTeAeopdTwv Kal ouvioTavTal and To TPEXOV Kal napeABOv KOOTOC UMNnpediac, To
OXETIKO XPNHATOOIKOVOMIKO KOOTOG, Ta avaAoyloTikd kEPOn 1 {nMIEG kal TIC OMoIEG MIBaveg
npdoBeTec eniBaplvoeic. Avagopikd HE Ta Mn avayvwpiopéva avahoyloTika KEPOn n InuIEg,
akoAouBeital To avabewpnuéevo AAM 19, To onoio nepidapBavel pia ogipd and TPononoinaoeig oTnv
AOYIOTIKI TwV NPOYPAUHATWY KaBOPIoHEVWY NAPOXWY, HETAEU ANwV:
e TNV QvVayvwpion TwV avaloyioTIK®V KEPOWV /INUIv oTa Aoind ouvoAika £0o0da Kai Tnv
OpIOTIKN €EAipEDN TOUG ano TA ANOTEAETUATA TNG XProNng,
e TN MUN avayvopion nNAEOV TWV AVAPEVOMEVWV anodOoswv Twv €nevdUOEwvV Tou
npoypduUaTog oTa anoTeEAECUATA TNG XPAONG aAAd TNV avayvpion Tou OXETIKOU TOKOU
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eni TG kabapng unoxpewong/(anaitnong) Tng napoxng unoAoyilopevou Bdoel Tou
NPoeEOPANTIKOU EMITOKIOU MOU XPNOILJOMOIEITAl YId TNV EMPETPNON TNG UMOXPEWGCNG
KaBopIoUEVWY Napoxwy,

e TNV Avayvwpion Tou KOOTOUC NPoUnnpeoiac oTa anoTeEAEOUATa TNG XProng TNV VopIiTeEPa
€K TWV NUEPOMNVIWV TPOMOMNOINONG TOU MPOYPAUKATOC 1 OTav avayvwpileral n oXETIKA
avadiapBpwan ) N TEPUATIKY Napoxn,

e \oinég aAAayEg nepIANaPBAVOUV VEEG YWWOTOMOINOEIG, ONWE NOCOTIKI avaAuon suaiobnaiac,

3.12. MpoBAéyseig

MpoBAEweic avayvwpilovtal 6Tav n ETaipia £xel NapoUCEG VOUIKEG 1 TEKPAIPOUEVEG UNOXPEWOTEIC WG
anoTEAEOHA NAPeEABOVTWV YEYOVOTWYV yid Td ornoia €ivalr midavr n €kkaddpior TouG JECW EKPOWV
nopwv €v® N EKTIKNON TOU akpIBoUC MoooUu TNnG UMOXPEWONC MMOPEi va npaypaTtonoindsi pe
a&onioTia.

O npoPAéwelc  eniokonmouvTal  kKATA TNV nuepounvia  ouvTaéng kaBe  Kartdoraong
XpnUaTooIKOVOUIKAG ©&ong Kal NpooapuolovTal NPOoKEIPEVOU va avravakAoUv Tnv napouca agia
NG danavng Nou avayéveral va anairndei yia n dIEUBETNON TNG unoxpewonc. Av dev gival NAEov
niBavd 6T Ba anartnBei pia ekpor| NOPWV MPOKEIMEVOU vd dlaKAVOVIOTEI HId UMOXPEWON Yid TNV
onoia &xel ndn oxnuaTioBei NPOBAEwWn, TOTE AUTH AVACTPEQPETAl. 3£ NEPINTWOEIC OMOU N EKPON
OIKOVOMIK®WV NMOpwV WG anoTéAEoPa napoucwv deopeloswv Bewpeital yn midavn, n To nogd TnNG
npoBAewng Oev dnopei va ekTiun®si a&ioniota, Oev avayvwpileTal kapia UnNoXpEwaon OTIC
OIKOVOUIKEC KaTAOTACEIG. Ol €VOEXOPEVEC UMOXPEWOEIG Oev avayvwpilovTal OTIG OIKOVOMIKEG
KATaoTAoEIG aAAG yvwaTonoloUvTal, EKTOG av n niBavoTnTa KPONG NOPWV Ol OMOIOI EVOWHATOVOUV
OIKOVOMIKA OQEAN eival eAaxioTn. O1 evOeXOUeVEG anaiTnoelG dev avayvwpi(ovTal OTIG OIKOVOMIKEG
KaTaoTAoeig aAAG yvwaoTonolouvTal EPOoOV N €10PON OIKOVOUIKWV OPEAWV ival midavr.

3.13. Avayvopion 003wV Kal danavov

Ta €0oda avayvwpilovral, 6Tav meavoloyeitar OTi YEANOVTIKA OIKOVOUIKA OMEAN Ba eiopeloouv
OTNV OIKOVOMIKR) OVTOTNTA KAl aUuTA Ta OMEAN WNopei va empeTpnBouv pe agiomioTia. To €00d0
eMPETPEiTal oTnv €lAhoyn afia Tou eionpaxbevrog avraAldypaTtog kai €ival kabapod ano @eopo
npooTIBEuevNG agiac, €MIOTPOPEC, KABe €idoUC €KNTWOEIC. TO MOOO TOU €00d0U BewpeitTal OTI
pnopei va peTpnBesi a&idniota 6Ttav OAeG oI EVOEXOUEVEC UMOXPEWOEIC MOU OXeTI(ovVTaAl PE TNV
nwAnaon &xouv eMIAUBEI.

H avayvwpion Twv 000wV YiveTal w¢ €ENG:
e M®Anon ayabwv

To €0000 and Tnv nwAnon ayabwv avayvwpileTal 0Tav ol oUCIdoTIKOI KivOUVOl Kal Ta OQEAN TG
KUpIOTNTAG TwV ayabwv &€Xouv HETABIBACTEI OTOV ayopacoTr), OUVABWC HE TNV AMOCTOAR TWV
ayabwv.

e Mapoxn unnpecimv

To £€0000 and oupBacelg e NpokaBopioUEVN TIUN avayvwpileTal Ye Bacn To aTadio 0AOKANPwWaGNG
TNC ouvaAAayng katda Tnv nuepounvia Tng Kataotaong XpnuaToolKoVOUIKAG @€ong. ZUNGWvVa KE TN
MEBoSO noooaTiaiac oAokAnpwong, To €00d0 yevikd avayvwpiletal Bdcel Tng 0pacTnpiOTNTAG
NapoxnG UNNPECINV Kal TNG ENidO0NG MEXP! ONKEPA OE MOGOOTO TOU CUVOAOU TWV UMNPECIMV MOU
NPOKEITAl VA EKTEAECTOUV.

'OTav To AnoTEAEOWA TNG GUVaAAaync mMou agopd Mapoxn UMNPECIOV Oev PNOpei va exTiunoei
Baoiua, To €00d0 avayvwpileTal JOVOV KATd Tnv €KTAoN MoU Ol avayVWPIOPEVEG dAnaveg eival
QVAKTHOIHEC.
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To noocd TNG TIMAG NWANONG Nou OXeTIETAI PE CUPGWVIA yia UNNPecie¢ nou Ba napaoyebolv
METAYEVEDTEPA, EYYPAPETAl O PYETABATIKO AOyapiaouo Kal avayvwpileral oTa €0oda Tng nepiodou
oTNV onoia napExovTal ol unnpeciec. AuTo To £0odo (deferred income) nepiAapBaveTal oTo KOVOUM
«Noinég Bpaxunpobeopeg Ynoxpewaoeic» TNG Kataoraong XpnuaTooIKOVOUIKAG O&ong.

>€ NEPINTWOEIG NOU i0wWC PETABANBOUV 01 APYIKEC EKTIUNOEIC TwV €00dwWV, Ol dAnAves r o Babuog
oAoKANPwWONG avabewpouvTal. AUTEG oI avaBewproeIC JNOPEl va 0dNyNnoouV O€ AUENTEIC 1 HEIWOEIG
TWV EKTINOMEVWY €000wv N danavwv Kal eueavifovral ota €00da TnG NeEPIOdOU OTIC OMoieC Ol
NEPINTWOEIC 01 OMOIEC kaBIaToUV avaykaia Tnv avabswpnaon yvwaTonolouvTal anod Tn dloiknaon.

¢ ‘'Ecoda and TOKoug

Ta £€00da and TOKOUG avayvwpilovTal XpnoionoliwvTac Tn HEBodo Tou MpayuaTikoU ENITOKIOU TO
oroio €ival To eMITOKIO TO onoio NPoeEoPAei e akpiBeia PHEANOVTIKEC KATABOAEC TOIG WETPNTOIC )
glonpd&eic yia Tn OIApKeld TNG avapevopevng (wng Tou XPnHATOOIKOVOMIKOU pédou Ny, oTav
anaiTeital, yia ouvtodoTepo didoTnua, oTnv kabapry AoyioTikn afia Tou XpnUATOOIKOVOUIKOU
MNEPIOUCIAKOU OTOIXEIOU 1} TIC UNOXPEWONC,.

'Otav pia anaitnon &xel unoaTei anoyesinon a&iag, n ETaipia peiwvel Tn AoyioTikn a&ia oto nogo
Mou avapéveralr va avaktndei, To onoio €ival To Nood Nou MPOKUNTEl anod TIG EKTIMWMEVES
MEAMOVTIKEC TAUEIOKEG POEC NPOEEOPANUEVEC HE TO MPAYMATIKO EMITOKIO TOU WEOOU, KAl GUVEXICEl
TNV NEPIODIKR avaoTpo®r TNG NPoeEOPANONG w¢ €00do and Tokouc. 'Ecoda anod Tokoug o davela
Ta onoia £xouv UMNOOTEl anousiwon avayvwpilovral XpnoIMonolwvTac To apxiko MpayuaTiko
EMTOKIO.

e 'Ecoda ano pepiopara:

Ta €00da anod Ta pepioyara avayvwpidovral 6Tav opioTIKonolgiTal To dikaiwpa €ionpagng Toug ano
TOUG HETOXOUG,.

e 'E€oda

Ta AeiToupyika €80da avayvwpilovTal otnv Katdotaon ZuvohikoU EicodnuaTog KaTtd Tn Xprion Tne
unnpeoiac 1 TNV nuepopnvia dnuioupyiac Tou. Aandveg yia eyyunosic avayvwpilovral kai
XPEMVOVTAI O£ BAPOC TNG OXETIKNAG NPOBAEWNC OTAV TO AVTIOTOIXO £0000 AVAYVWPIOTEI.

e KooTog daveiopou

O1 OavelakeEG UMOXPEWOEIC KATAXWPOUVTAl apxIkd oTnv Tpéxouod afia Toug, Omnou Kal
nepiAayBavovTal Ta Tpanslika £€o0da kal NPounBeIeC.

‘Onoia diapopd npokUWel YETAEU Twv sionpafewv (kabBapwv and £€o0da ouvaliaywv) kal Tng aiag
€EOQPANONG kataxwpeitar ortnv KaTtdotaon ZuvoAikoU Eioodnuatog katd Tnv OIApKeEld Tou
davelopoU PEow T PEBODOU Tou NpayuaTikoU ENITOKIou.

O 0avelakéG UMOXPEWOEIG TagivopoUvTal w¢ BpaxunpoBeoUec eKTOC ano TIC MEPINTWOEIC MOU N
ETaipia €xel To dikaiwpa va avaBaiel Tnv eEOQANCN TNG UNOXPEWONG Yia TOUAAXIOTOV 12 Wrveg
META TNV NUEPoUnvia ouvTaéng Tng KatdoTaong XpnHaTooIKOVOUIKRG @¢anc.

3.14. MiocBwozig

H exTipnon yia To €av yia oup@wvia NepIEXEl OTOIXEIO HICBWONG NPayUaTonolsiTal Kata Tnv vapen
TNG oup@wviacg, AayBavovtac un’ owiv oha Ta diabéoiua aToixeia kai TIC 1IDIAITEPEG CUVONKES. MeTd
TNV €vapgn TnG cupguwviag npayyaronolicital enava&loAdynon TnG, yia To €Av NePIEXEI OTOIXEIO
pioBwong, oTav gupBaivel kanolo and Ta NApakaTw:
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a. Yndpxel YETABOAN OTOUG OPOUC TNG OUPPBACNG, €KTOC KI av n HWETABOAN anAd avavewvel n
napareivel Tn oudpwvia

B. AokeiTal dikaiwya avavéwonc f CUPPWVEITAl Pia NapdTaar, €KTOC KI av Opog TnNG avavéwonc i
TNG NApAaTacng apxIka €ixe NePIANPOei oTn PIOBWTIKN NEPiIOdO

y. Ynapxer pia YeTaBoAn oto katd ndoo n eknAnpwon e€aptdtal anod Eva KaBopIoHEVO NEPIOUTIAKO
oToIXEIo

0. Ynapyel onuavTikn aAkayr] 0To NEPIOUTIaKO OTOoIXEIO

Eav pia oupggwvia enava&ioloyeital, n AoyioTIKr GVTIMETOMNION YId MIOBWOEIC epapuoleTal anod Tnv
nUEPOMNVia nou n PETABOAN OTIC GUVONKeC ouvenayetal enavagiohoynon yia Ta (a), (y) i (d), kai
anod Tnv nUepopnvia Tng avaveéwong n TnG napaTaong yia Tnv nepintwon (B).

H ETaipia o¢ HIo0WTNG

H 10loktnoia evdg HIoBwPeEvou neplouoiakoU oToixeiou WeTafiBaleTal oTo  PIOBWTN €av
peTaBiBalovral o autOv OUCIaoTIKG OMol Ol KivOuvol Kal Ta OQEAN Mnou OxeTi(ovTal PE TO
MIOBWMEVO NEPIOUTIAKO OTOIXEIO aveEApTNTO WE TOV VOMIKO TUMO TnG oUpBaonc. Kata tnv £vapén
TNG PioBwong To Neplouaiakd aTolxeio avayvwpileral oTnv UAoyn a&ia Tou 1 €av €ival XaunAoTepn,
oTnv napouoa a&ia Twv eAdXIOTWV KATABOAWV HICOWHATWY CUUNEPINAPBAVOUEVWY Kal €niNAéov
KaTaBoAwv €av undapxouv, nou kaAunTovral and To PIoBwTr. 'Eva avTioTolxo nood avayvwpileTal
WG unoxpéwon and Tn XpnHatodoTiKn HioBwon aveEapTATWG €AV PEPIKEG aANO TIC KATAPBOAEG
MIoBwpaTwv kataBaAhovTal npokaTaBoAika KaTda Tnv &vapén Tng Hiobwonc.

H peTayeveéoTepn AOYIGTIKN QVTIHET®MION TWV NEPIOUCIAKWY OTOIXEIWV TA OMoia €XOUV AnoKTNOEi
ME OUMPAOEIC XPNUATODOTIKAG MIcBwaong, n.X. n XpnoigonoloUpevn WEB0dOG andoBeonc kai o
npPocdIopPIoHOG TNG WPENIUNG wNng Tou, €ival idla Pe auTh nou e€pappoleTal O OUYKPIoIUa
ANOKTWHEVA, €KTOG OUMBAcewv HioBwong, nepiouciakd oTtoixeid. H AoYIOTIKR) avTIMETONION TNG
avTioToIXNG UNoXpEWONG agopd oTn oTadiakr Meiwon TnG, YE BAon TIG eAAXIOTEC KATABOAEG TwV
MICOWUATWY WEIOV TIG XPNHUATOOIKOVOUIKEG €NIBAPUVOEIG, Ol OMoieg avayvwpidovtal wg €€000 oTa
XPNUATOOIKOVOUIKA €E0da. O1 XpnUATOOIKOVOUIKEG €MmBapUVOEIC kaTavéPovTal oTn JIdpKeld Tng
MIOBWTIKNG NEPIOdOU, KAl AvTINPOOWNEUOUV éva aTaBepd NEPIODIKO EMITOKIO €MNi TOU aveEOPANTOU
UNoAoIMNoU TNG UNOXPEWONG,

'OAec o1 undhoineg PIOBWOEIC avTIHETWNI(OVTAl WG AEITOUPYIKEC MHIoBwoeIC. O KaTaBoAEC OTIC
oupBaocsic Asitoupyikng MiocBwong avayvwpilovral w¢ €000 oTa anoTeAéouaTta pe Tn eubesia
MEBODO (CUCXETIONOC £E0000U XPriong kal €E6dou). O1 oxeTICOPEVEG dANAVEG, ONWG N CUVTHPNON Kal
n acpdaiion, avayvwpilovral wg £€0do, 6Tav npayuaTtonoloUvTal.

3.15. XpnHATOOIKOVOHIKEG YNOXPEWTEIG

OI XpNHATOOIKOVOUIKEG UMOXPEWOEIG TNG ETaipiag nepidapBdvouv eunopikéG kai alou €idoug
UMOXPEWOEIC KAl XPNHATOOIKOVOUIKEG MIOBWOEIC. Ol XpNHATOOIKOVOMIKEC UMOXPEWOEIC TnG ETaipiag
(exTOC TWV Oaveiwv) aneikovidovralr oTnv KatdoTaon XpnuAaToolkovOMIKAG ©¢ong, ota kovOouAia
«MPOUNBEUTEC Kal AOINEG EUMOPIKEC UMOXPEWOEIG» Kal «A0INEC BpaxunpOBETUEC YNOXPEWOTEICH.

Ol XpNUATOOIKOVOUIKEG UMOXPEWTEIC avayvwpilovTal oTav n ETaipia ouppeTéxel o pia CUPBATIKN
OUMQWVIa Tou XpNUATOOIKOVOUIKOU PEGoU kal diaypagovTal oTav n ETaipia anaA\acoeral ano tnv
UnoxpEwaon 1 autn akupwveral i Anyel. O1 Tokol avayvwpilovtal wG €€000 OTO KOVOUMNI TwV
“XpnuaToolkovopikwv EE0Swv” oTnv Kataoraon Zuvolikwv Eilgodnudatwy.

O1 NpounBeUTEG Kal AOINEG UMOXPEWTEIG avayvwpilovTal apxIKWG OTnV OVOUACTIKr Toug agia kai
akoAoUBWC anoTIHWVTAl OTO AnooPBECHEVO KOOTOG HEIOV TIC KATABOAEG dlakavovigpou.

Ta kEPON kai ol {nNuUIEC avayvwpilovral otnv Kataortaon Xuvolikwv Eioodnudtwv otav ol
unoxpewoelc diaypapovTal Kabwg Kal HEow TNG OIEVEPYEIQG anoCRETEWV.
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‘OTav pia unapxouoa XPNHATOOIKOVOMIKN UMOXPEWoN avrtaAAdooesTal e pia AdAAn unoxpéwon
OlIaMOPETIKAG HOpPNG We Tov id10 daveloTry aAd ouoiaoTika dlagopeTIKOUC OpPouUC, 1 01 6pol [iag
UMIOTAPEVNG UNOXPEWONG TpononoloUvTal onuavTika, onwg pia avraiiayn fj Tpononoinon, auTh
avTipeTwnifeTal oav €E0PANCN TNG APXIKNAG UMOXPEWONG Kal avayvwpion Miag veag unoxpewaonc.
KaBe diagopa oTIC avTioToIXeG AOYIOTIKEG aiec avayvwpileTal oTa anoTeAéouaTa.

3.16. AAVEIGKEG UNOXPEWOEIG

Ta Tpanedika daveia napéxouv BpaxunpoBeopun xpnuaTodoTnon Twv Asiroupylwv TnG ETaipiac. 'OAa
Ta ddvela apxikwg avayvwpilovral oto kOoToG, nou eival n €UAoyn aia Tou avrtaAAayuaTog nou
AauBAveTal EKTOC TOU KOOTOUG £KO0ONC OXETIKG HE TOV daveIoNO. META TNV apyIKr avayvwpion, Ta
Oavela anoTIJWVTAl OTO AnooBeCPEVO KOOTOG Kal kaBe diagopd avapeoa oTo €lonpaxbev noco
(kaBapd and oxeTika £€00a) kal TNV EOPANON avayvwpileTal 0Ta anoTeAEopaTa Katd Tnv nepiodo
Tou daveiopoU Baoel TnG YeBOGdOOU Tou NPayuaTikou EMITOKIOU.

Ta €€0da Twv TOKWV avayvwpilovral 6tav kataBaAAovTal Kal Kata Tnv nuepopnvia oUVTagng Tng
KatdoTaong XpnuaToolkovouikng O@€ong aTo Babuod nou autd Ta £€oda sival dedouleupéva kal dev
éxouv katapAnBsi. Ta daveia xwpilovral o PakponpoOBeoua, av Affyouv O€ NeEPIOCOTEPO Ao €va
£TOC KAl 0 BpaxunpoBeopa av Afyouv o€ €va £T0¢ | AIYOTEPO PETA TNV NUEPOMNVIA KAEIGINATOC
TwV XpNUATOOIKOVOUIKWV KATAOTACEWV.

3.17. Alavopn HEPICHATWOV
H Siavopur PepiopaTog oToug PeTOXoug TG ETaipeiac napouoidleTal oTIC OIKOVOMIKEC KATAOTACEIC
WG UMNOXPEWON KATA TN XPron Nou YKpiveTal n diavour Tou hepiopatog and Tn Fevikr ZuvéAeuon
TWV METOXWV.

4. Inpaiwozig oTic OiIkovopikég KaraoTaoeig

4.1. Evoopara nEPIOUCIakKd oTolxeia
Ol evompaTeG akivnTonolnaoeic TnG ETaipiag avaAUovTal w¢ akohouBwg:

Kt Metad ,  EmutAa ko

MNooa o€ € . K,m Mnxavipora e . Pt Aourog Z0volo
EYKATAOTAOELG Méoa a
€§OTMALOPOG

NoyioTikn Agia Tnv 1/1/2017 102.432 418.298 205.542 427.761 1.154.033
JUCOWPEUNEVEG ANOOBEDEIC (35.911) (384.618) (155.991) (399.627) (976.146)
Ka@apn AoyioTikn ASia Tnv
1/1/2017 66.521 33.680 49,551 28.134 177.886
MpooBrikeg 0 10.135 2.000 4.560 16.694
MwAnRoeIg /anooUpoelg (344) (344)
AnooBEaeig nepiddou (1.672) (16.563) (10.103) (14.462) (42.800)
AnooBaoglq NwA/Twv- 104 104
anocupBevTwv
NoyioTikn A&ia Tnv 31/12/2017 102.432 428.433 207.198 432.321 1.170.383
2UOOWPEUNEVEG ANOOBEDEIC (37.584) (401.181) (165.989) (414.088) (1.018.842)
KaBapn AoyioTikn Agia Tnv
31/12/2017 64.849 27.252 41.209 18.233 151.542
NoyioTikn Agia Tnv 1/1/2018 102.432 428.433 207.198 432.321 1.170.383
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2UOOWPEUNEVEG ANOOBEDEIG (37.584) (401.181) (165.989) (414.088) (1.018.842)
'1(757;;‘1’?"“’""‘"‘ Agia Tnv 64.849 27.252 41200 18233  151.541
MPOGBAKES 0 19.532 0 2.608 22.140
AnoGBECEIC NePIOBOU (1.672) (15.614) (9.473)  (10.459) (37.218)
AoyioTiki ASia Tnv 31/12/2018 102.432 447.965 188.923  434.929  1.174.249
SUOOWPEUKEVEG ANOOBETEIG (39.256) (416.795) (157.188)  (424.547) (1.037.785)
KaBapn AoyioTiki Agia Tnv 63.176 31.170 31.736 10.382  136.463

31/12/2018

Katd Tn didpkeia TnNG Tpéxouaag xpnong, n Etaipia dandvnoe 1o nood Twv € 22.140 yia ayopd
EVOMUATWV nayiwv oToixeinv, évavtl € 16.694 otnv nponyoUuevn Xphon.

H ETaipia dev €xel oUMBATIKEC DECUEVUTEIC YIA TNV ANOKTNON EVOWUATWY MEPIOUCIAKWY OTOIXEIWV.

Aev upioTavTal neplopiopoi otnv 1dlokTnaia | PeTaBiBaon 1 aAAeg emiBaplvosic eni Twv nayiwv

OTOIXEIWV TOU EvepynTIkOU TNG ETaipiac.

4.2. 'Auld NEPIOUCIAKA OTOIXEIT

Ta duAha Tng ETaipiag availovTal wg akoAoUBwc:

Mooa o€ € n::vv‘;(;t:‘:w
NoyioTikn A&ia Tnv 1/1/2017 296.908
JUOOWPEUHEVEG ANOOBEDEIG (294.926)
Ka@apn AoyioTikn ASia Tnv 1/1/2017 1.982
MpooBnkeg 360
AnooBéoeic nepiodou (1.573)
MNoyioTikn A&ia Tnv 31/12/2017 297.268
>UOOWPEUPEVEG ANOORETEIG (296.499)
Ka@apn AoyioTiki ASia Tnv 31/12/2017 769
NoyioTikr) A&ia Tnv 1/1/2018 297.268
JUOOWPEUNEVEC ANOCBETEIC (296.499)
Ka@apn AoyioTiki ASia Tnv 1/1/2018 769
MpoaBkeg 940
AnooBEaeig nepiodou -1.268
NoyioTikn A&ia Tnv 31/12/2018 298.208
>UOOWPEUPEVEG ANOORETEIG (297.767)
Ka@apn AoyioTikn ASia Tnv 31/12/2018 441

4.3. EnevdUoeig o OuyaTpikeG ENIXEIPNOEIG

H dopr Tou OpiAlou KaBw¢ kal T NOOOCTA CUUUETOXNG NOU €XEl, AUEDA 1 EUUETA, N PNTPIKN OTIC

AOINEG eMIXEIPNOEIC NapoualialovTal KaTwoi:
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Enwvupia OuyaTpikng A&ia ZuppeToxng 2018 A&ia ZuppeToxng 2017
MNMETPOTEK MAKEAONIAZ A.E 1.414.024 1.414.024
METPOTEK KPHTHZ A.E 780.900 780.900

- ; % GuEONG % E£MHEONG % OUVOAIKIG Xopa
LRI ER P OUHHETOXNG OUMHETOXNG OUMHETOXNG EyKardoraong
MNMETPOTEK MAKEAONIAZ A.E 95,00% 0 95,00% EANAAA
METPOTEK KPHTHZX A.E 95,00% 0 95,00% EANAAA

H avaluon Twv peTaBoAwv Twv enevdUoswv Ot BuyaTtpikéG TnG ETaipeiac napatiBstar wg
akoAoUBwc:

Mooa o € 31/12/2018 31/12/2017
YnoAoino avoiypaTtog 2.194.924 2.194.924
AUENoN peToxIKOU KepaAaiou BuydaTpIkng 0 0
YnoAoino KAEIGiHaTog 2.194.924 2.194.924

Y€ kaBe nuepounvia Tng Kardoraong XpnuaToolkovouikng ©éong n ETaipia ekTipd av unapyouv
QVTIKEIMEVIKEG €VOEIEEIC Nou va odnyoUv OTO oupnépaciua OTI ol €nevOUCEIC £XOUV UMOOTEI
anopeiwaon. Kara tTnv 31/12/2018 dev undpxXouv OXETIKEC EVOEIEEIC,

Me anogaon Tng levikng Zuvéheuong Tng Ouyatpikng METPOTEK MAKEAONIAZ A.E nou
npaydaronoménke Tnv 28/08/2018 ano@aocioTnke n diavour Mepiopatoc € 199.420 npog Toug
MeTOXoug TNG. To pEPIOUA auTo £w¢ kal 31/12/2018 €xel eE0@ANOEi.

Me anogaon TnGg Tevikng Zuvéleuong Tn¢ Ouyatpikng METPOTEK KPHTHE A.E nou
npaydaronomenke Tnv 29/08/2018 ano@aocioTnke n diavour Mepiopatoc € 300.000 npog Toug
METOXOUC TNG. To WEPIOHA auTod £w¢ kal 31/12/2018 exel eE0@AnOei.

4.4. AvaBaAropeveg DopoloyikéG ANAITAOEIG KAl YIIOXPEWOEIG

O1 avaBal\opevol @Opol €1000AKATOC MPOKUMTOUV anod TIG NPOCWPIVEG dIAPOPEC WETAEU TNG
AOVIOTIKAG a&iac kal TwV (POPOAOYIKWY PBACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV
UMOXPEMOEWY Kal unoAoyilovral PE TNV XPNOoIKoMnoinon TwV (POPOAOYIKWV OUVTEAEOT®V MOU
QVauEVETAl va IoXUoUV OTIG XPrOEIC, KATd TIG OMoieC avapéveTal va avaoTpapouv Ol NPOCWPIVEC
(POPONOYNTEEC KAl EKNECTEEG OIAPOPEC.

O1  avaBaM\OPeveC (POPOAOYIKEC aMAITROEIC KAl UMOXPEWOEIC oupwngifovTal OTav  UNapyel
EQAPUOCINO VOUIKO JIKAIWKA Va CUPYN®IOTOUV Ol TPEXOUOEC (POPOAOYIKEC AMAITHOEIG EVAVTI TWV
TPEXOUOWV (POPOAOYIKMY UMOXPEWMOEWV Kal OTav ol avaBaAopevol ¢popol agopouv oTnv idia
(popoAoyikn apxn. AvaBalAopévn (POPOAOYIK) anaiTnon avayvwpiletTal yia TIC HETAPEPOUEVEC
(POpOoAOYIKEG {NUIEG, oTov BaBuo6 nou sival nmibavr) n NPayuaTonoinon Tou GXETIKOU (POPOAOYIKOU
OPENOUG HECW PEANOVTIKWV (POPOAOYIKWV KEPOWV.

Ta cupwn@IoPEVa Nood o€ EUPW €ival Ta NAPAkATw:
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. . YnéAourno (Xpéwon) (Xpéwon)/ YnéAouro
AvaBaAAOHEVEG POPOAOYIKEG /ni ni
T e Ty T e ) ™mv iotwon ota iotwon otnv ™mv
1/1/2018 amnoteAéopata  Kabapr) Oon 31/12/2018
EvowudTa nepIouciakd oToixeia (12.303) (36) (12.339)
AUAG NEPIOUCIAKA OTOIXEID (222) 95 (127)
ANaITAGEIG and NEAGTEG kai Aoinég 16.337 48.784 65.121
EUMOPIKEC ANAITNOEIG
YNOXPEWOEIG NAPOXWY NPOTWIKOU AOYw 76.497 5.580 (120) 81.957
€€0dou ano Tnv unnpeaia
BpaxunpdBsopec YNOXPEWOTEIG (417) (41) (458)
SUpYNQPICHOG AVABAAAOHEV®OV
®opoAoyIK@V ANAITACEWV Kal 79.892 54.383 (120) 134.154
YNOXPEDCERV
YnoAouro Xpéw Xpéw YnoAouno
AvaBaAAOHEVEG (POPOAOYIKEG TiofotT /n(, pewan) n,( péwan)/ ToAoLT
R T T ) v iotwon ota iotwon otnv v
1/1/2017 anoteAéopata  kabopr Oéon 31/12/2017
EvowuaTa nepiouciakd oToixeia (15.407) 3.103 (12.303)
AUAG NEPIOUCIAKA OTOIXEID (574) 352 (222)
Anaitiaeig and I"IE)\GTEQ Kal Aoinég 18.770 (2.432) 16.337
EUNOPIKEG ANaAITNOEIG
YNOXPEWOEIG NAPOXWV NPOTWMIKOU AOYW 70.047 3.309 3.141 76.497
££0600U ano TNV unnpeaia ) ) ) '
BpaxunpoBeopesg YNoXpewaelg (241) (176) (417)
ZUpYNQPICHOG AVABAAAOHEV®OV
®opoAoyIK®V ANAITACEWV Kal 72.594 4.156 3.141 79.892
YNoXpE®OEWV
4.5. Aoinég MakponpoOeopeG ANAITHOEIG
01 Aoinég MakponpdBeopeg AnaITioei§ TNG ETalpiag avaAuovTal wg eEAG:
Mooa oc € 31/12/2018 31/12/2017
Aoopéveg Eyyunoeig 3.469 3.469
MpauATIa EI0NPAKTEA PHaKponpOBeoua 5.415 11.222
KaO@apn AoyioTiki Aia 8.883 14.691

4.6. AnoOtpara

Ta anoBéparta Tng ETaipiac avaAUovral wg akoAoubwc:

MNMooa ot €

31/12/2018 31/12/2017

Epnopeuparta

1.046.625

822.025

Aev undpyouv evexuplaopéva anoB<para. Asv unapyouv ana&lwpéva anobéuata nou va xprlouv

anopeinongc.

4.7.

ANaITROEIG ano NeEAATEC Kal AOINEG EPNOPIKEG ANAITHOEIG

O1 NEAATEG Kal AOINEG EPNOPIKEG AMAITAOEIG TNG ETAIPIAC AVAAUOVTAl WG aKOAOUBWG:
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Mooa o€ € 31/12/2018 31/12/2017
Epnopikég Anaitrosic ano TpiToug 3.723.125 4.573.728
Epnopikég Anartroeic ano ouvoedepéva WEPN 1.449 0
Mpapparia Eionpaktéa 105.190 207.096
EniTayég MeTaBiBaopéveg 402.451 538.318
EniTayég ElonpakTéeg 166.499 24.656
ZUvoAo anaITOE®WV 4.398.713 5.343.798
Meiov: MpoBAEWeIC anoyeinong (799.543) (327.193)
Kabapég EpnopikéG AnaiTioEIg 3.599.170 5.016.605

To oUvoAo TWV AVWTEPW ANAITROEWV BewpeiTal Nwe sival Bpaxunpodeoung AnEnc. H elAoyn agia
autTOV TWV PpaxunpdBeoPwv XPNHATOOIKOVOUIK®MY MEPIOUCIAKWY OToIXEiwv Oev  kabopileTal
aveEapTnTa Kabwc n AoyioTIKn a&ia BewpeiTal Nwg npooeyyilel Tnv UAoyn agia Touc.

O1 peTapiBaopévec emtayeg Exouv doBei npog eEaopalion Tou TpanedikoU daveiopou Tng ETaipiac.

MpoBAEweic emopalnv anaiToewv (Kivion)

Mooa o € 31/12/2018 31/12/2017
YnoAoino évaping nepiodou 1 Iavouapiou 327.193 319.294
Enidpaon anoé Tnv epappoyn Tou AMXA 9 332.000 0
Ync'))\'omo €vapéng r|'£p|660u 1 Iavoudapiou 659.193 319.294
(HeTa Tnv epappoyn Tou AMXA 9)

AvTIoTpO®N NPOBAEWEWV (30.650) -

MpoBAeyn nepiddou 171.000 7.899
YnoAoino 31 Askepppiou 799.543 327.193

H Aloiknon Tng ETaipiag eEeTalel eni ouvexoUc BAONC TIG EUNOPIKEC ANAITACEIG UE AuaTNPA KPITNPIa
Kal oTa nAaiola auta dev KpidBnke okOnmiun n dnuioupyia NpOaBeTNG NPORAEYNG NEPA TNG NAPANAVL
€ni TWV avwTEPW ANaIToswy.

H XpoVviIKr aneikovion Twv EUNOPIKWV anaiTnoewv Tng ETaipiag £xel wg €&nG:

Mooa o € 31/12/2018 31/12/2017
Aev gival An&inpoBeopa kai dev €ival anopeiwpeva 2.209.373 1.532.925
Eival An§inpdBeopa kai dev sival anopeiwpéva:
< 90 npépec 813.310 1.301.128
91 - 180 npépec 77.980 284.925
181 - 360 nuépeg 199.170 1.402.086
> 360 nUEPEC 299.337 495.540
ZUvoAo 3.599.170 5.016.604

la TIC eNIOPAAEIEG 01 onoieg BpiokovTal o kaBuoTEpnaon kai Oev Exouv anopeiwBei, n ETaipia el
evTeivel TIG Jladikaoieg €ionpagng Toug kal O MEPINTWON nou Oev EMIPEPOUV TO €MIBUUNTO
anoTté\eopa, n ETaipia npoTiBeTal va kivndei dIKaoTIKA.

4.8. Aoina Kukhogopiaka oroixeia EvepynTikoU

Ta Aoind KukAopopoUVTa aTolxeia evepynTikoU TNG ETAIpiac avaAlovTtal w¢ akoAoUBwe:
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Mooa ot € 31/12/2018 31/12/2017
MpokaTaBoAEC € NPOCWIKO 88.480 22.640
XPeWOTEG dIAPOPOI 309.554 309.554
Anaitroegic anod NICTWTIKEG KAPTEC 18 17
Anaitroeig and npopunBeUTES - NIOTWTEG 91.952 101.026
'E€00a eNOPEVWV XPHOEWV 41.388 25.735
Anartioeic anoé EAAnvikd Anuoacio 160.497 316.680
Noinég AnaITioEIC ano ouvOEDEPEVA PEPN 40.346 0
ZUuvoAa 732.236 775.653

To oUvoAo TWV AVWTEPW anaITNoEwV BewpeiTal Nwg sival BpaxunpdBeoung AnEnc. H eldoyn aia
autTOV TWV PBpaxunpdBeoPwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OToIXEiwv Oev  kabopileTal
aveEapTnTa Kabwc n AoyioTIKn a&ia BewpeiTal Nwg npooeyyilel Tnv UAoyn agia Touc.

Ma oAeg TiIc anartioelic TnG ETaipiac €xel npayyatonoin®ei ekTiynon Twv evOesiEewy yia TuXov
anopeinon Toug He Baon To AMNXA 9.
4.9. Tapeiaka Aia@éogipa kai Icoduvapa

Ta diaBéoiya avTinpoownelouv WETPNTA OTa Tapeia TnG ETaipiac kar TpanedikéC kaTabEoeig
OlaBoipec o npwTn TNON KAl avaAuovTal wG akoAoUBwG:

Mooa o € 31/12/2018 31/12/2017
AlaBéoipa oTo Tayeio 8.023 4.288
AlaBéaipa oTic Tpaneleg 95.484 128.884
AEOUEUPEVEG KATABETEIG 372 2.862
AlaBEoipa og Aoinoug 7.667 -
ZUvolo 111.546 136.034

O1 kataBéoeig o Tpaneleg TokiCovTal Ye Kupaivopeva enitokia nou Bacifovral oTa pnviaia emiTokia
kaTabéoswv Tpanelwv. ‘'OANeC ol avTEPW KATABETEIC €ival OE EUPW.

4.10. MeToxik0 KepaAaio

To peTOXIKO KeAAalo TnG ETaipiag avaAleTal k¢ akoAouBwc:

Nocd o € Aplep?q OVO|.ICI'0TIKI1 AEICI'
HETOXGOV a&ia HETOX®V

Ynohoino kAsicigaTog Tnv 31/12/2017 120.000 3,00 360.000

Ynohoino kAeigiyaTtog Tnv 31/12/2018 120.000 3,00 360.000

'ONeG o1 ekO0BEITEG UETOXEG EXOUV £E0PANBEI NANPWC.

Me andgaon Tng levikng Suvéheuong Tng ETaipiag mou npayyatonom6nke Tnv 30/08/2018
anogaaioTtnke n diavopn pepiopatoc € 840.000 npog Toug PeTOXoUC TG ETaipiac. To pépiopa auTtod
€wG Kal 31/12/2018 éxer eEo@AnBEi.
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Ma T xprion 2018 1o AloiknTikd ZupBoUANIo Ba npoTeivel T diavoun PEPIOUATOC OTOUG WETOXOUC
™G ETaipeiac ano popoloynBevta kepON nponyoUpevwv Xprnoewv. H ev Aoyw andgaon Tehei uno
TNV ‘Eykpion Tng Mevikng Zuvéheuonc Twv MeToXwv.

4.11. Aoind anoBepaTika

To nood Twv € 191.095 agopd TakTIkO aANOBEUATIKO MOU EXEI OXNUATIOTEI O MPONYOUHEVEC
XPNOEIC.

4.12. YNOXPEWOEIG NAPOXMV NPOCWNIKOU AOYyw ££080U anod Tnv unnpecia

JUppwva Pe Tnv EMNnvIk epyatikn vopoBeaia, o gpyalopevor dikaioUvtal anolnuinon otnv
nepinTwon anoAuong r ouvTagliodoTnaong Touc. To Uwog Twv anoluI®oEWY NolkiAel avaloya pe
Tov MIOBO, Ta €Tn UNNPECIAg Kal Tov TPOMO TNG anoxwpnong (andAucn r ouvtagiodoTnon) Tou
epyaloyévou. YnaAAnhoi, nou naparroUvral f anoAUovralr aimiohoynuéva dev  dikaiouvTal
ano{nuiwon. e NepinTwWaon anoxwpnong Aoyw ouvTaglodoTnang kataBarieral epana& anolnuinon
Tou N.2112/20. H ETaipia avayvwpilel wg unoxpeéwaon Tnv napouaa a&ia Tng VoUIKnG OECHEUONG Yia
TNV KatapoAn epana& anolnuiwong oTo NPOCWNIKO NOU anoXwpei AOyw ouvTa&iodoTnong.

H ETaipia xpewvel oTa anoTeAéopaTta yia OeDOUAEUMEVEG NAPOXEC O KABE nePiodo WE avTioToIxn
auénon TnG ouvTaglodoTIKAG unoxpeéwons. O nNANpwpéG napoxwv nou OlevepyoUvTal OTOUC
ouvTagiodoToUHEVOUG KABE NEPIODO XPEWVOVTAI EvVAVTI AUTAG TNG UNOXPEWONG.

H Etaipia avéBeoe 0Ot  avayvwpIOPEVOUC  aveEapTnTouG  MEAETNTEG-AVAAOYIOTEG,  va
NpayKaTonolIroouV eKTIUNGN YIa TIC UNOXPEWOEIC TNG ETaipiac nou anoppgouv anod Tnv UNoXpEwan
TNG va kataBael anolnuiwoelg Adyw ouvTa&lodoTnang.

H avaAuon Tng unoxpewong auTng xel wg €ENG:

Mood os € 31/12/2018 31/12/2017

Ynoxpéwan KaBopIoPEVWY Napoxwv 282.611 263.782

H petaBoAr oTnv napouca a&ia TnNG UNOXPEWONG yiad Ta kaBopiopéva NPoypauuaTa napoxwv EXel
WG €ENG:

Mooa o€ € 31/12/2018 31/12/2017
Ynoxpéwon KafopICHEVMV NAapoX®V Tnv 1n 263.782 241.541
Iavouapiou ) '

Tpexov kOOTOG anaoyoAnong 14.758 11.688
'E€000 TOKWV 4.484 4.348
KooTog (anoTéAeopa) AlakavoviouwV 1.657 10.515
Mapoxéc NANPwOEITEC EVTOC TOU TPEXOVTOC £TOUC (1.657) (15.141)
AvahoyioTika KEpON/{NUIEG OTNV UNOXPEWQN). (414) 10.831
Ynoxpéwon kKabopICHEVOV NapoX®mv Tnv 31n 282.611 263.782
AekepBpiou . .

O1 onNuAavTIKEG avaloyIoTIKEC NApadoxeC Mou Xpnoigonoinénkav yia Tnv anoTiynon €ival ol
akOAOUBEC:

MNood o€ € 31/12/2018 31/12/2017
MpoeEoMANTIKO EMITOKIO TNG 31N AkepBpiou 1,60% 1,70%
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MeMovTikéEC auEnoeic JIoBwv 2,00% 2,00%
MANBWPICUOC 2,00% 2,00%
Ta nood nou avayvwpidovtal oTnv KataoTtaon AnoTeAeoUdTwy €ivai:

Mood oc € 31/12/2018 31/12/2017
KooToG TpEXouoag anacxoAnong 14.758 11.688
KaBapdc TOKOC navw oTnV UNoXpEWGN NAPOXGOV 4.484 4.348
KdoTog (anoTéAeopa) AIakavoviouGV 1.657 10.515
ZuvoAika £§00a avayvmpiopEva TNV 20.899 26.551

Karaoraon ANoTeEAECUATOV

Ta nood nou avayvwpilovral ota Aoind OuvoAika £ooda Tng Karaoraong
Ecddwv eivar:

AoInwv ZUVOAIK®V

Mooa o€ € 31/12/2018 31/12/2017

AvaloyioTiko KEPOOG({NKIA) OTNV UNOXPEWON

AOYW XPNHATOOIKOVOUIKWV Napadoxwv (5.523) (5.105)

AvaloyioTiko KEPOOG({NKIA) OTNV UNOXPEWON 5937 (5.726)

AOYW epnelpiac ' '

Avaloyiorikd k£pdn/{nNuiec oTnv UNoxpPEWOoI).

Karaxwpnon oro OCI 414 (10.831)

MeTaBoAég oTtnv Ynoxpeéwon Tng Kataoraong OIKoVOUIKNG O&ang:

Nood oc € 31/12/2018 31/12/2017

KaBapr Ynoxpewaon npog kataxwpnon oTov 263.782 241.541

ICOAOYIOUO KATd TNV apxn Tne Xpnone ' '

Eiopopéc nAnpwBeioec EpyodoTn (1.657) (15.141)

Aandvn nNpog KaTaxwpenon oTnv KaTaoTaon

QnOTENLOL ATV 20.899 26.551

Moo nou kataxwpeital oto OCI (414) 10.831

KaBapr Ynoxpewon Tng Kataxwpnon oTov 282.611 263.782

ICOAOYIOUO KaTd To TEAOC TNC XPRONC ’ )
4.13. Aoinég MakponpOBECHEG UNOXPEWNTEIG

O1 HakponpOBECHEG UNOXPEWTEIG TNG ETaipiac avaAUovTal wg eEnc:

Mooa o€ € 31/12/2018 31/12/2017

Aoinoi pakponpoBeapol popol (MANV GOpouU €1000MKATOC) 336.512 426.248

ZUvolo 336.512 426.248

H Etaipia pUBMIoE o@eINéG TNG npog TIC Anuooiec dopoloyikéG Apxec. H ev Adyw puBuion
apopolaos TNV anonAnpwur Tou o@eIAopevou unohoinou o 100 dooeIC. To PHAKPOnpOBECHO PEPOC

NG ev AOYW UNOXPEWONG NEPINAPPBAVETAI OTO €V AOYW KOVOUAI.
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4.14. TPOHNOEUTEC KAl CUVAPEIG UNOXPEWOTEIG

O1 npopNnBEeUTEC Kal oI AOINEC EMNOPIKEC UNOXPEWTEIC TNG ETaipiag avaAlovTal wg e&ng:

Mooa o€ € 31/12/2018 31/12/2017

MpounBeuTég EowTepikoU 192.705 160.500

MpounBeuTég EEwTEPIKOU 85.150 21.853

Enimayec nAnpwTéeC (UETAXPOVOAOYNUEVEC) 456.766 299.888

EUNopIKEG UNOXPEWOEIC NPOG OUVOEDEPEVA PEPN 15 8.900

Zuvolo 734.636 491.141
4.15. TpEXOUOEG (POPOAOYIKEG UNOXPEWOTEIC

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIC TNG ETaipiag avaAuovTal wg €ENC:

Mooa os € 31/12/2018 31/12/2017

Téhog enimndelaTog 2.200 -

®OpoG €1600NUATOC 64.992 -

Z0volo 67.192 0
4.16. BpaxunpoOeopeg AavelakeéG YNOXPEWOTEIG

O1 davelakég unoxpewaelg TnG ETaipiag avaAuovTal wg eENG:

Bpaxunpo0eopeg AavelakeG YNOXPEWOEIG 31/12/2018 31/12/2017

Tpaneqikdg davelopog 1.419.230 1.461.538

Adveia and ouvdedepEva PEpn 143.676 773.574

ZUvoAo BpaxunpoBeopwV daveinv 1.562.906 2.235.112

Ta npaypaTika oTabuiopéva péoa enimokia Tpanegkol davelopou Tng ETaipeiag éxouv wg €ENG:

31/12/2017 6,78%

31/12/2018 6,26%

O1 Opol Twv daveinv NPoBAENOUV TOV UMOAOYIOHO TOU EMITOKIOU, MANPWWNG Kal NPONANPWHNC Tou

daveiou kabwc Kal NEPINTWOEIC kKATayyeAiac.

4.17. Aoinég BpaxunpoOeopeg YNOXPEWOEIG

O1 Aoinég BpaxunpoBedEC uNoxXpewael TNG ETaipiac xouv we ENcC:

Mooa o€ € 31/12/2018 31/12/2017
MigBoi kal nuepopiodia NAnpwTEa 58.693 112.218
MpokaTaBoAEG NEAAT®V 261.992 400.396
AogaligTiKoi opyavigpoi 404.814 339.979
Noinoi gpdpol (NAnv @Opou €100dNKATOG) 587.540 973.195
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AedouleupEva £E00a 10.810 5.705
Ynoxpewoeic ano ®dpo MpooTiBepevng Agiag 270.498 238.415
Mood ogpelAOPeva o GUVOEDEPEVA PEPN 0 61.992
NOINEC BpaxunpOBETHEC UNOXPEWOTEIC 625.300 400.443
ZUvoAo* 2.219.646 2.532.343

>Touc Aoinolg popouc NepIAapBavovTal PoPoAOYIKEG UMNOXPEWOEIC NPOC To EAANVIKO Anupoacio nou
€xouv unayBei oe pubuioeIg dO0EWY, NANPWTEEC TO EMNOPEVO ETOC.

H Etaipia pUBuIoE oPelAeC TNG npo¢ TIGC Anupooiec dopoloyikeg Apxéc. H ev Aoyw puBuion
apopolaos TNV anonAnpwpr Tou o@eIAopevou unohoinou o 100 dooeic. To PHakponpOBECHO PEPOG

NG ev Adyw unoxpewong nepiaupaveral otn § 4.13.

4.18. NwAnosig

O1 nwAnoeig Tng ETaipiag avaAuovTal wg akoAoUBwc:

Mooa os € 31/12/2018 31/12/2017
MwANCEIG EUNOPEUNATWY 163.580 179.658
MwANCEIC UNNPECIDY 5.805.792 5.821.299
ZUvoAo 5.969.371 6.000.957
4.19. KooTog NMwAnocswv

To kO0TOC NWANBEVTWY TNG ETaipiag avaAUeTal w¢ akohouBwg:

Mooa o€ € 31/12/2018 31/12/2017
KOoT0oG anoBepdTwv avayvwpiopévo wg 6060 817.061 630.366
ApoIBEc kal ££00a npoownikoU 1.479.931 1.415.908
ApoiBég kal €€0da TpITwV 1.098.554 904.458
Mapoxeg TpiTwv 22.177 19.301
Evoikia AEIToupyIKav pIoBwoewy 65.976 55.790
'E€0da yia aopaAioTpa 27.166 28.006
'E€0da €NIOKEUMV KAl OUVTNPNOEWY 55.780 54.768
®Opol Kal TEAN 7.240 7.312
Aidpopa £Eoda 340.501 612.026
'E€00a Ta&idiwv 65.807 147.121
'E€0da npoBoAnc 8 20
AnooBeoeig 26.722 30.238
'E€00a peTagopmv 186.904 182.078
ZuvTa&lodOTIKEG NAPOXEG 11.457 18.236
ZUVOPOUES 56 -
ZUuvolo 4.205.341 4.105.628
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4.20. 'EE0da Aloiknong

Ta £€oda dioiknong Tng ETaipiac avaAUovral wG akoAoudwc:

Nood o€ € 31/12/2018 31/12/2017

AuoiBec kal £€600a Npoownikoy 663.488 430.890
ApoIBEc kal £€0da TpITWV 25.209 22.903
Mapoxéc TpiTwv 49.494 50.877
Evoikia ASITOUPYIK®V HICBWTEWY 14.203 17.815
'E€00a yia acpdahioTpa 5.531 5.791
'E€00a ENIOKEUMY KAl OUVTNPNOEWY 18.929 13.540
®opol kal TEAN 6.317 6.190
Aldpopa £E0da 8.105 4.724
'E€0da Ta&idiwv 2.975 9.956
'E€0da npoBoArg 5.020 5.279
Anooféoeig 9.854 11.898
'E€0da peTapopwyv 56.460 39.098
ZUvTa&lod0TIKEG NAPOXEG 4.439 2.351
ZUVOPOUEG 890 420
ZUvoAo 870.914 621.732

KaTa Tn diapkeia Tne xpriocwg 2018, o VOUINOC EAEYKTNG XPEWTE TIG EENC TUVONKEC alOIBEC:
e yIQ TOV TAKTIKO Kal POPOAOYIKO EAEYXO TWV ETAOIWV OIKOVOMIKWY KaTaoTacewv: €10.000

4.21. 'EE0da AiaOeong

Ta £€oda 01aBeong Tne ETaipiac avaAlovTal k¢ akohouBwg:

Mooa o€ € 31/12/2018 31/12/2017
ApoiBéc kal ££00a npoownikoU 115.567 109.090
ApoiBec kal £€0da TPITWV 10.023 8.991
Mapoxéc TpiTwv 3.887 3.760
Evoikia AEITOUPYIK®V HICBOOEWY 8.607 10.145
'E€0da yia aopalioTpa 900 340
'E€0da €NIOKEUWV KAl GUVTNPROEWV 2.901 1.416
®oOpol Kal TEAN 1.650 491
Ala@opa £Eoda 2.569 2.074
'E€0da Ta&idiwv 10.966 11.882
"E€0da npoBoAng 72 373
AnooBéoeig 1.909 2.237
'E€0da pETAPOPWV 9.104 5.637
ZuvTa&lod0TIKEG NAPOXEG 888 1.616
ZUvoAo 169.042 158.052
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4.22. Noind '‘Ecoda — 'E§0da EkpPeTaAAguong

Ta «Aoina €00da ekyeTaAeuonc» Tne Etaipiac avaAUovral wG akoAoubwc:

Mooa o € 31/12/2018 31/12/2017
Kepdn and nwAnaon nayiov 1.350 140
'Ecoda and axpnoiydonoinTeg NpoBAEYEIG 30.650 -
ZuvaA\aypaTikeg d1agpopE. 493 998
ZUvoAO AoINWV E003WV EKHETAAAEUONG 32.495 1.138
Ta «Aoina €€0da ekpeTaleuonc» Tng ETaipiac avallovTal w¢ akohoUBwg:

Mooa oc € 31/12/2018 31/12/2017
Noinoi @opol TEAN, NPOCTINA KAl NPOCAUENTEIC 77.171 57.154
Alaypa@ry Anarrnoswv - 34.709
MpoBAEYEIG yia eNIOPAAEiG anarrioeig 171.000 7.899
ZnMIEG ano Tnv nwAnon, diaypa®r EVowUATwv nayinv - 240
TuvaAayuaTikEC DIapopEg 351 835
ZUvoAo Aoinwv £§00mV eKHETAAAEUONG 248.523 100.837

4.23. Xpnuartooikovopika ‘E§oda- ‘Ecoda
>Ta XpnuaTtooikovopikd anotehéopaTa Tng ETaipiag nepidayBavovrat:

Mooa o€ € 31/12/2018 31/12/2017
Tokol daveiwv Npog ouvdedepéva uépn 0 33.917
Tokol kal €00a BpaxunpdBeopwv daveinv 89.702 106.049
MpopnBeieg Tpanelwv 16.602 20.647
XpNUATOOIKOVOUIKO KOOTOG NAPOXWV NPOCWMIKOU 4.484 4.348
MpopnBeieg EyyunTikwv ENioToA®V 4.465 2.014
Noina €€oda Tpanelwv 2.830 2.803
Tokol kal €£00a UNOXPEWOEWY NPOG aoPalioTika Tapeia 7.289 9.502
ZUVOAO XPNHATOOIKOVOHIK®V £5000V 125.372 179.280

O1 TOKOI NPo¢ ouvdedepéva WEPN agopolv Ta davelia nou €xel AdBel n ETaipia anod Tig BuyaTpikég

TNG. ZXETIKN avagpopd ot § 4.17.

Mooa oc € 31/12/2018 31/12/2017
'Ecoda Tokwv Tpanslwv 26 32
'E003a TOKWV NEAATOV 6.303 16.909
ZUVOAO XPNHATOOIKOVOHIK®OV ECOJWV 6.330 16.941
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4.24. ®opog Eicodnparog

O popoc sicodnuaTtog Tne ETaipiac avaAueTal wg akoAoudwc:

Mooa o€ € 31/12/2018 31/12/2017
Tpexov €€000 pOpoU (228.696) (302.659)
AvaBalopevoc pOpoc anoTEAETUATWY 54.383 4.156
ZUvoAo (pOPOU E100SNHATOG (174.313) (298.503)
KEpdn npo ®opwv 863.453 1.518.500
>uvteheoTng ®dpou 29% 29%
Avapevopevn Aanavn ®o6pou 250.401 440.365
MpooapHoYEG yia £1003HATA NOU JEV UNOKEIVTAI OE

(popoloyia

- ApopoloynTa sicodnuaTa (137.590) (192.847)
- Mn ekniNTopeveG dandveg 61.502 50.985
ZUvoAo popou 174.313 298.503

SUMQWVA PE TNV (POPOAOYIKN VOUOBedia, 0 (POPOAOYIKOC CUVTEAEOTNC Mou e@apuoleTal OTIG
EMNVIKEC EMIXEIPNOEIC YIa TIC Xprosig 2018 kar 2017 eival 29%. ZUupewva pe To apbpo 23 Tou N.
4579/2018, oI OUVTEAEOTEG (popoAoyiaG £1000NUATOC Twv KeEPOWV and  ENIXEIPNMATIKN
OpacTnPIOTNTA TWV VOUIKWV NPoownwv oTnv EAAADQ, €EAIpOUpPEVWV TWV MICTOTIKOV IDPUUATWY,
peiwvovTal oTadiakd katd 1% eTnoiwg, w¢ akohoUBwC: 28% yia To popoloyikd £1o¢ 2019, 27%
yid TO POPoAoYIKO €T0G 2020, 26% Yyia TO (POPOAOYIKO £T0¢ 2021 kal 25% Yia TO (POPOAOYIKO £TOC
2022 xai €peEnc. And Tn oTadiakr WPEIWON TOU OUVTEAECTN (PopoAoyiag €i00dnUaTog, AOyw Tng
ENAVAPETPNONG TWV avaBaMOPEVWY (POPOAOYIKWV ANAITAOEWVY KAl UNOXPEWOEWY, OEV MPOEKUYE
onuavTikn enidpaon yia Tnv ETaipeia.

4.25. Napoxég Npoownikou

O péoog apiBuoc Twv epyalopévav Tne ETaipiag nrav:

ApIOHOG EpYalOHEVOV 31/12/2018 31/12/2017
MicBwToI 72 78
O1 napoxéc npoownikou Tng ETaipiac avaAliovral akoAoUBwc:

Mooa o€ € 31/12/2018 31/12/2017
MioBoi, npepopioBbia kal emododpaTa 1.751.034 1.550.406
'E€E0OA KOIVWVIKNG a0PAAIoNG 402.116 370.089
ZUvTagI000TIKEG NAPOXEG 16.784 22.203
NoINEG NApoxeg o€ epyalopéEvoug 105.836 35.393
ZUvolAo KaoToug epyalopévav 2.275.769 1.978.091
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4.26. AeopeloeIg kal EvOEXOHEVEG YNIOXPEWMOEIG

4.26.1. EvOsXOHEVEC YNOXPEWOEIG

Aev undapyouv enidikeg i uNo diaITnoia dIaPopEG OIKAOTIKWV N dIAITNTIKWV Opydvwy Mou va £Xouv
ONUavTIKn ENINTWON OTNV OIKOVOUIKN KaTdoTaon I Asiroupyia Tng ETaipiac.

H eTaipeia dev €xel eAeyxBei and TiG PopoAoYIKEG apXEG yia TIC popoAoyIkeC Xproeic 2013-2018.

Ma Tig xpnoeic 2013 ka1 2014, n ETaipia unokeivtar oe PpopoAoyiko €heyxo anod Nopipgo EAeykTh N
ENEYKTIKO ypaQeio oUupwva Pe Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994, kai éAaPe
MaoTonoinTikd ®opoAOYIKNAG ZUPHOPP®WONG HE ZUPPwVN VPN XWpPIC va MPoKUYWOUV OUCINJEIC
OlaPopEC.

Ma Ti¢ xpnoeig 2015 €wg kar 2017 n ETaipeia, AOyw TNG unaywync TN oTo popoAoyiko EAEyX0 TwV
OpkwTwv EAeykTtov AoyioTwv nou npoPAénsTtal and TiG dlaTagelig Tou apBpou 65A napayp. 1
N.4174/2013, €é\aBe 'ExBeon ®opoloyIKAG ZUPHOPPWONC HE MVMMN XWPIC ENIPUAAEN.

Ma T xprion 2018 n Etaipia €xel anodexBsi Tov popohoyikd €Aeyxo Twv OpkwTwv EAeykTmV
NoyioTwv nou dievepyeiTal oUPPwva PE To ApBpo 65a Tou N.4174/2013. O &v AOyw €AeyxoCg
BpiokeTal o €EENIEN Kal TO OXETIKO (POPOAOYIKO MIOTOMOINTIKO NPOBAENETAl va Xopnynbei YETa TN
Onyooicuon Twv Olkovouikwv KataoTtaoswv Tng xpnong 2018. Av pexpl TNV OAOKANPwON TOu
(POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCTHETEC POPOAOYIKEG UMOXPEWTEIC, EKTIMATAI OTI AUTEC dev Ba
£xouv ouoindn enidpacn oTic OIKOVOUIKEC KaTaoTAaoelc.

4.26.2. AsOHEUOEIG

O1 eyyunoeic Tng ETaipiag availovtal g €Enc:

Mood o eupw 31/12/2018 31/12/2017

Eyyunoeic kaAng ekTéAeonNG 224.227 39.955

EninAgov, npoc eEaopaAion Twv SAVEIAKWV UNOXPEWTEWY EXOUV J0BEi 01 KATWOI EEaTPANITEIC:

Epnpaypara Bapn 31/12/2018 31/12/2017
Enimay£c MeTaBiBaopéveg 402.451 538.318
AeOUEUPEVEG KATABEDEIG 372 2.862
Z0UvVOAO gunpaypaTwv Bapmv 402.823 541.180

4.26.3. AsopHeUOEIG and AEITOUPYIKEG MICOMOEIG

O1 peN\OVTIKEG Oeopeuoelg TNG ETaipiag and AsiToupyikég MIOBWOEIG, avaAlovTal oTov NapakaTw
nivaka:

Mood o€ € 31/12/2018 31/12/2017
EvToc 1 £Tou 48.318 52.239
MeTa&U 1 €TOUG Kal 5 ETQV 152.864 152.061
AV TV 5 eTOV 66.000 102.000
Z0vOAO 3eOHEUCEMV aNO AEITOUPYIKEG HICOMOEIG 267.182 306.300
IIETPOTEK AE 50

Xpnuarooikovouukés kataotaoeis yia. v ypron axd 1" lavovapiov éwg 31 Aexeufpiov 2018



& NETPOTEK 4

EMEKEYER - TYNTHPHEEL - EFCATAETAREID

4.27. ApoiBécg kai Aoinég NMapoyxég Aicubuvtov

O1 apoIBEG kal napoxég Twv dieubuvTwv TN ETaipiag £xouv wg eEng:

Mooda o€ eupw 31/12/2018 31/12/2017
MigBoi & aA\ec BpaxunpoBeoeC EpYAOIAKES MAPOXEC 445.337 299.772
Ap1Budc Baoikwv AIEUBUVTIKWV STEAEXWV 4 4

Aev €xouv xopnynOei daveia o péAn Tou A.Z. ) o Aoind dleuBuUVTIKG aTeAexn TG ETaipiac (kai Tig
OIKOYEVEIEC TOUC).

4.28. TuvaAAayEg pe Zuvdedepéva Mépn

Mapakatw napouacialovral ol cUVAAAAYEG HE GUVOEDEPEVA PEPN UNPWVa PE TO AATT 24:

NwAnosig 31/12/2018 31/12/2017
SUVOEDEPEVEC 75.723 70.112
Aoind Zuvdedepéva Mépn 8.900 10.330
Z0voAa 84.623 80.442
AyopEg 31/12/2018 31/12/2017
SUVOEDENEVEC 129.911 117.354
Aoind Zuvdedepéva Mépn 96.156 170.898
Z0voAa 226.067 288.252
Xpnupartooikovopika £50da 31/12/2018 31/12/2017
SUVOEDEPEVEG - 33.917
ZuvoAa - 33.917
Kai

Anaimiioeic 31/12/2018 31/12/2017
SUVBESEPEVEC 41.794 11.840
Aoina Zuvdedepéva Mépn 1.573 1.535
ZuvoAa 43.368 13.375
ey 31/12/2018 31/12/2017
SUVOEDEPEVEG 143.691 844.465
Aoina Zuvdedepeva Mépn 72.683 133.266
ZUuvoAa 216.374 977.731

Q¢ «ZuvOedepEveS» BewPOUVTal Of ETAIPIEC OTIC OMOIEC OUMKETEXE! 0 ‘Opihog AHM. T. ZMYPIAHZ AE,
VD WC «Aoina Juvdedepéva Mépn» BewpolvTal ol AoINEG GUVOEDEUEVEG £TaIpieC Tou OpiAou AHM.
I. 2MYPIAHZ AE (nou dev evonolouvTal dnAadr|), KaBw¢ Kal ol ETAIPIEG OTIC OMNOIEC CUMHPETEXOUV Td
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MEAN AY Twv eTaipiov Tou ev Adyw Opidou. O napandvw ouvaAhayéc kal Ta undloina,
NPOEPXOVTAl anod EUNOPIKEC GUVAANAYEC,.

5. Zkonoi kal noMiTikn diaxeipiong Kivouvwv

H Etaipia €ival ekTeBeipévn 0 XPNMATOOIKOVOMIKOUC KIVOUVOUG ONWG O MIOTWTIKOG KivOUVOG Kal
KivOuvoG peuaToTNTAC.

Ta XpnuUATOOIKOVOUIKG MECA TNC €Taipiag anoTeAoUvTal Kupiwg and KaTabeoeic ot Tpanelec,
OIKaIWKATa unepavaiAnyng os TpAaneles, EUNOPIKOUC XPEWOTEC KAl NMNIOTWTEG, KAl UNOXPEWOEIG Ano
MIoBwOoEIC.

H Etaipia epapudlel npoypappa diaxeipiong Twv napanave Kivouvwy. To npoypauua diaxeipiong
KIVOUVWV TNG €Taipiac oToxeUsl 0ToV NEPIOPIOUO TNG apvnTIKNG €NidGPACNG OTA XPNHATOOIKOVOUIKA
anoTeAéoparta Tng, Nou NPOKUNTEI anod Tnv aduvapia NpdBAEYNC TWV XPNHATOOIKOVOUIKWY ayopwV
Kail Tn dlakuhavan oTIC JETABANTEG TOU KOOTOUG KAl TWV NWANCEWV.

H nohimikny dlaxeipiong KivOUvwv e@appoletal and Tnv Oikovopikny AiglBuvon Tng ETaipiag. H
Oladikaaoia nou Ba akoAouBeiTal gival N NapakaTw:
e AfioAdynon Twv KIvOUVWV nou oxeTiovTal PE TIC OpAcTNPIOTNTEG KAl TIG ASITOUPYIEG TNG
eTaipiag,
e 0xedlaopoc TNG HeEBodoAoyIag kal ENMIAOYN TWV KATAAANAWY XpNUATOOIKOVOUIK®Y NPOiOVTWV
yIa TNV MEIwon Twv KIVOUVWV Kal
e gkTéAEON/epappoyn, oUPpwva pe Tn diadikacia nou &xel eykpiBei anod Tn dloiknaon, TNG
diadikaaiag dlaxeipiong KIvoUVwv.

5.1. AvaAuon nioTwTIKOU KivéUvou

H €kBeon Tng ETaipiac 6cov agopd Tov MICTWTIKO KivOUVO MeEPIOPICETAl OTA XPNUATOOIKOVOUIKA
NePIOUCIAKA OTOIXEIA Ta onoia TNV nuepopnvia Tng Katdotaong OikovouIknG O£ong avaAuovTal wg

€ENG:

Mooa o€ € 31/12/2018 31/12/2017
Karnyopieg xpni/kawv oToIXEiwV
e Aoina KukAogopiaka aToixeia EvepynTikou 732.236 775.653
e Tapiaka diaBeoiya kal Tapiakd iIooduvapa 111.546 136.034
. Q::llg:lrr]]g::g and NeAATEG Kal AOINEG EPNOPIKEG 3.599.170 5 016.604
ZUvolo 4.442.,951 5.928.291

OpIoPEVEG ano TIC ANAITAOEIC TwV NEAATWV KAl AOINWV EUMOPIKOV ANAITHOEWY Nou Oev €XOUV
unooTei anopeiwon BpiokovTal oe KABUGTEPNON. H evnAIKiwon Twv anaiTnoswy auTwv napaTiesTal
akoAouBwc:

Nooa o€ € 31/12/2018 31/12/2017
EvToc 3 unvov 813.310 1.301.128
Ano 3 €wg 6 Prveg 77.980 284.925
Anod 6 pnvec €wg 1 €10C 199.170 1.402.086
Mavw and 1 £€10¢ 299.337 495.540
ZUvolo 1.389.797 3.483.680
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H Etaipia e\éyxel dlIapKWC TIG ANAITNOELIG TNG, EITE XWPIOTA €iTE KATA OMADA KAl EVOWHATWVEI TIG
nANPoQopiec auTég ata control Tou MIOTWTIKOU €AEyxou. ‘Onou €ival 81aBECIPEG PE AOYIKO KOOTOC,
XPNOIJonoIoUVTal €EWTEPIKEC €KBECEIC 1 avaAUOEIC OXETIKA HE TOUG MEAATEG. H mOMNITIKA TNG
Etaipiag sival va ouvepyaletal ovo pe a&ionioTouc NeEAATEC,.

H dioiknon Tng Etaipiag Bswpei 0TI OAa Ta avwTEPW XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId T
ornoia Jev €Youv anOMEIWBEl Ot MPONYOUMEVEG NUEPOMNVIEG OUVTAENG TWV  OIKOVOUIKWY
KATaoTAoEWV gival UPnANG MIOTWTIKNAG NOIOTNTAC, CUMNEPIAGUBAVOUEVWY KAl TWV OPEINOPEVOV.

Ma TIGC eUnopIkEC kal AoineC anartnoeic, n Etaipia dev exTiBeTal o onupavtikoUg nIOTWTIKOUG
KIvOUvoug. O nIOTWTIKOC KivOUVOG YId dnaiThOEIC PEUCTOMOINOIPEC KaBWC Kal yia daAAa
BpaxunpoBeopa XpnUATOOIKOVOUIKG OToIXEIa BewpeiTal aueAnTEOG.

5.2. AvdAuon cuvaAAaypaTikoU KivoUuvou

>uvaAAaypaTikog Kivouvog ugioTaTal yia ayopEG nou npayuaTonoliouvTdl o AoAdpio AEPIKAG Kal
Aipa AyyAiac. O ev Aoyw KivOuvog gival OXETIKA XaunAOG yia Tnv ETaipia, kabwg n noAITiki TG givai
N ano@uyn PeyaAwv MIoTOOEWV O OPEINEG O EEVO VOUIOHA.

O1 UNOXPEWOEIG O EEVO VOUIOUA, HETATPENOUEVEG 0 Eupw PE TNV 100TIHIa KA€IoipaTog avaAuovTal
wc €€EN¢ yia Tnv ETaipeia:

31/12/2018 31/12/2017
OvopaoTiKa nood GBP UsD GBP UsbD
XpNH/KEC UNOXPEDTEIC 10.307 7.786 10.409 (479)
Bpayuxpovia £ék0gon 10.307 7.786 10.409 (479)

YnoB£Toupe OTI KaTa TNV 31n AskepBpiou npayuatonolsital HETABOAR OTrn ouvaAAayuaTikr I00TIgia
Eupw / Zévou Nopiopatog Tng Ta&ewg Tou +/-10%. e nepinTwon onou To Eupw avaTiun®si i
unoTIPNGei KaTd Ta AVWTEPW NOCOOTA, TOTE N EMINTWON OTO ANOTEAECKA TNG XPRONG Kal oTa Idia
KepaAaia Tng ETaipeiag éxel wg akohoUuBwG:

31/12/2018 31/12/2017
+10% -10% +10% -10% +10% -10% +10% -10%
Mood oc € GBP usD GBP usb
XPN/KEG UNOXPEWTEIG (937) 1.145 (708) 865 (946) 1.157 44 (53)
Makpoxpovia €kOeon (665) 813 (503) 614 (672) 821 31 (38)

5.3. AvdAuon KivdUvou peuoToTNTAG

H ETtaipia diaxeipileTal TIC avayKeC pEUGTOTNTAC TNG KE NPOCEKTIKI NAPAKOAOUBNON TWV XPEWV TWV
XPNHATOOIKOVOUIKWV UMOXPEWOEWY KABWG €MioNnNg Kal Twv MANPWHWV Mou npaydaTtonoliouvral
kabnuepiva. O1 avaykeg peuoTOTNTAC napakohouBolvtal ge OIAPOPEG XPOVIKEGC (WVEG, OF
kabnuepiviy kal eBdopadiaia Baon kabw¢ kal ot Mid KUMOpevn nepiodo 30 nuepwv. Ol
MaKpONpOBECUEC aVAYKEG PEUCTOTNTAC YId TOUG EMOMEVOUG 6 MNVEG Kal TO €NOMEVO £TOG
npoadlopifovTal unviaia.

H ETaipia diatnpei YETPNTA yia va KAAUWEl avayKeg pEUCTOTNTAG Yia NEPIOdOUC £we 30 nuepwv. Ta
KeQAAaia yia TIG JakponpoBeopeG avaykeg peuaToTnTag €acpahifovral NpocbeTa and KePAAAIo
Kivnong daveliakwv Aoyaplaopmv. H AnkTOTNTA TWV XPNHUATOOIKOVOUIKWV UMOXPEWMOEWV Yid TNV
ETaipia avaAUeTal wg €&AG:
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31/12/2018
BpayxunpoOeCHEG MakponpoBeopEG
1006 o€ € £v1'6¢'; 6 6 é('oc; 12 1 s';mq 5 ave Tov 5
HNVeV HAVEG £€TN ETOV
Tpanedikog daveiopog 781.453 781.453
MpopnBeuTe kai ouvageiq 595.701 138.935
UMNOXPEWMOEIG
TpExouaec DOPONOYIKEC YNOXPEWTEIG 67.192
NoINEC BpaxunpOBETIEC UNOXPEWOTEIG 1.577.410 642.236
AoIngG MakponpoBeoeg YNOXPEWTEIG 336.512 0
Z0volo 2.954.564 1.629.816 336.512 0
31/12/2017
BpayxunpoOeCHEG MakponpoBeopEG
Mood o< € awés 6 6 é('oq 12 1 é'mq 5 ave Tov 5
HNV®V HRAVEG £€Tn ETOV
Tpanelikog daveiopog 1.117.556 1.117.556
I'Ipopne.eursq Kal guvageic 395.515 95.626
UMOXPEWTEIG
NOINEG BpaxunpoOBEeCHEG UNOXPEWNTEIG 1.688.851 843.491
NoInéG MakponpoBeoeg YNOXPEWTEIG 358.946 67.303
Zuvolo 3.201.922 2.056.674 358.946 67.303

O1 avwTEPpW OUMBATIKEG NUEPOUNVieg ANENG avTikaTonTpilouv TIG HIKTEG TAUEIOKEC POEC, Ol OMOIEC
evOEXETal va dlaQEéPOUV anod TIG AOVIOTIKEG AfIEC TwV UMOXPEWOEWV KATA TNV NUEPOMNvIa TNng
KataoTaong OIKOVOMIKAG O&ong.

5.4. AvalAuon guaioBnoiag kivduvou eniTokiou

O1 BpaxunpoBeopeg XpnUaTodoTNOEIS apopolV CUUBACEIC BpaxunpoBeopou davelioPoU yia avayKeg
KepaAaiou Kivnong.

Tnv 31/12/2018, n ETaipia eival ekTeBeipévn oTIC HETABOAEG TNG ayopdg Tou eniTokiou doov apopd
Tov Tpane(ikd davelopd TG, 0 onoiog UNOKEIVTAl O PETABANTO Kal 0TaBepd NOCOOTO EMITOKIOU. Ta
AoING XpnMATOOIKOVOUIKA MEPIOUCIAKA OTOoIXEId evepynTIkoU Kal Ol AOINEC XPNHATOOIKOVOUIKEG
UMOXPEWOEIC €XOUV 0TABEPA NooooTd.

Mapakatw yiveral pia avaluon Tng enidpaocng HIag METABOANG TOU €NITOKIOU KATd Hia nocoaTidia
dovada, oTa anoTeAéopaTa TG Xprong kai otnv kabapr B£on.

31/12/2018 31/12/2017
MeTaBoAn MeTaBoAn MeTaBoAn MeTaBoAn
MNood oc € avw KATW avw KATW
1% -1% 1% -1%

AnoteAgopia Xpnong (18.990) 18.990 (22.036) 22.036
(Npo opwv)

KaBapr) Ocaon (13.483) 13.483 (15.646) 15.646
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6. TMoAiTikEG kal d1adikacieg diayeipiong kepaAaiou

O1 atoxol TnG ETaipiag doov apopa Tn diaxeipion Tou Kepahaiou gival ol €EC:
e va efao@aliosl Tnv IkavoTnTa TG ETaipiac va ouvexioel Tn dpaoctnpidtnTa Tou (going-
concern) Kai
e va €Eao@ahiosl pIa IKAvonoInTik anodoon OTOUG HETOXOUG TIHOAOYWVTAG UMNPEDIEC
avaloyikd pe To eninedo kivouvou.

To KepaAalo yia TIC XPrOEIC avaAUETal WG €ENG:

Mooa ot € 31/12/2018 31/12/2017
>UvoAo Idiwv Kepahainv 2.760.939 3.243.505
MAgov: Advela PEIOPEVNG EEQ0PANIONG 1.562.906 2.235.112
Meiov: Tapeiaka diabéaipa kal Tagelaka 1Icoduvaypa (111.546) (136.034)
Kepalaio 4.212.300 5.342.583
>UvoAo Idiwv Kepahainv 2.760.939 3.243.505
MAgov: Adveia 1.562.906 2.235.112
ZUVOAO KEQPUAainv 4.323.845 5.478.617
KegpaAaio npog ZUvoAo KepaAainv 0,97 0,98

H ETaipia opilel To Nogd Tou Kepahaiou og OX€on WE TNV OUVOMIKN Kepahaiakn didapBpwan, n.x.
i0la KeAAQld Kal XPnUATOOIKOVOUIKEG unoxpewoelic. H Etaipia diaxeipileTal Tnv ke@alaiakn
Ol1GpBpwon kal kavel TIC NMPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KatdoTaon Kkal Ta
XApakTNPIoTIKA TwV KIVOUVWY TWV UNapXOvTwv MEPIOUCIAKWY OTOIXEiwv aAAalouv. Me GTOXO Tn
dlatnipnon N TNV npooapuoyn TnG Ke@aAaiakng OiapBpwaong, n ETaipia pnopei va enioTpéyel
KEPAAAIO OTOUG PETOXOUC, Va eKOWOEI JETOXIKO KEPAAAIO 1} va NOUANOEI NEPIOUTIakd OTOIXEId YIa
va JEIMOEl TIG UNOXPEWOEIG TNC.

7. MerayevéoTepa yeyovoTa TnG KartaoTaong OikovolIknG O£ong

Agv UNAPYE! KAMNOIO CNUAVTIKO YEYOVOC WETA TNV nuepopnvia Tng Kataotaong OIKoVoUIKNAG ©£ong,
To onoio va agopa Tnv ETaipeia kai va xpnlel avagopdc, oUpewva pe Ta Aigbvr) MpdTuna
XpnUaTooIkovouIKnG Avagopdc (AMXA).

Abrva, 31 Iouhiou 2019

O MPOEAPOZ & A/NQN TO MEAOZ O OIKONOMIKOZ
>YMBOYAOZ AIEYOYNTHZ
SMYPIAHZ NANAMIQTHS MAAASAS APIYPHZ KOZAKHZ KQNZTANTINOZ=
A.A.T. AK 787923 A.A.T. AB 365115 A.A.T. AI 088783
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