EAAHNIKH AHMOKPATIA

EINNIMEAHTHPIO BOIQTIAX ABoderd,11/10/2019
I'PA®EIO: MHTPQOY / Yanpeoia I'.E.MH. Ap.I1pwt.:1781926
A.von: A. Kovtoonetdrov 1

T.K.: 32100 2oV

IMnpoeopiec: Korhoavtdon I1. Owovopikéc Karaostdoeig

Tniépmvo: 2261028281
Fax: 2261021347
E-mail: epimviot@otenet.gr

ANAKOINOQYH

Kartaydpiong oto I'evikd Epmopikd Mntpoo (I.E.MH.), ctoyeiov g Etapeiog [Tepopiopévng EvBdvng pe v emovopio
«(ITANATIQTHX EXTYAIANOY TEAMITAX MONOITPOXQITH ETAIPEIA NEPIOPIXMENHX EYOYNHZX».

O ITPOEAPOX
TOY EHIMEAHTHPIOY BOIQTIAX

Tnv 11/10/2019 kotaywpicOnkav oto T'evikd Epmopid Mntpwo (I'E.MH.) pe Kodkéo ApiOpé Kataydpiong 1920088, ot
gykekpipéveg amd v 10/09/2019 XZvvédevon tov €T0ip®V OIKOVOUIKEG KOTAOTACES HE TIG OYETIKEG ekbécelg Omov amd v
keipevn vopobecior amartovvtar g Etoupeiag Ilepopiopévng Evbovng pe v emovopio «[TANATIQTHE XETYAIANOY
TEAMIIAY MONOIIPOZQIIH ETAIPEIA TIIEPIOPIEMENHYX EY®YNHZX», 1o dokpitikd titho «TSAMPAS
MONOIIPOZQITH ETIE» xot op@péd I'.E.MH.«13655917000», ywa T yprion 01/01/2018 émg 31/12/2018.

Ot 0KOVOUIKEG KATAOTACELG e TIG OYETIKEG £KOEGELG OOV amd TNV Keipevn vopobesio amartodvial anoTeAodV avVOTOGTAGTO
HEPOG TG POV OGS OVAKOTVMONG.

Mg Evtoii IIpoédpov

®ovvtdc Evayyehog

Kowonoinon: Etapeio: [IANATIQTHE XTYAIANOY TEAMITAX MONOITPOXQITH ETAIPEIA ITEPIOPIXMENHZ
EY®YNHX

H yvyoiotyra e mapovcag, umopei va eleyybei, atnv HA. A/ven: https:/www.businessreqistry.gr/-emdoyiy «Anuoocidotyzar.



https://www.businessregistry.gr/-�������

KardoTraon AnoTeAECHAT®V Yia NOAU HIKPEG OVTOTNTEG TNG 31/12/2018

MANATIQTHZ ZTYA. TZAMNAZ MONONPOZQIMH EME-AP.FEMH 13655917000 IZOAOIIZMOZ 31ng
AEKEMBPIOY 2018-13n ETAIPIKH XPHZH ( 1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018)

2018 2017
KUkAog epyaociav (kabapog) 212.365,29 192.255,31
Aoind ouvnén £ooda 4.069,10
MeTaBoAég anoBepaTwy (EUNOPEUATA, NPOIOVTA, NUIKAT/Eva) (5.434,09) 1.923,91
AYOPEG ELNOPEUATWY Kal UNKQOV (117.782,87) (115.277,62)
Mapoyeg o epyalduevoug (14.476,08) (14.476,08)
AnooBEoEIq EVOWUATWVY Nayinv kal AUAwWV oToIxeiwv (10.555,74) (7.125,38)
Noina £€0da kai {NuIEG (23.963,10) (19.968,17)
Noind €ooda kai kEpdn 4.700,22
Tokol kal auvaen kovdUNia (kaBapd noao) (36.894,54) (44.611,41)
ANoTEAECHA NPO POPWV 3.258,87 1.489,88
dopol (945,11) (443,35)
AnoTEAEoHA NEPIOSOU HETA ANO POPOUG 2.313,76 1.046,53

AIBAAEIA, 31/3/2019
O AIAXEIPIZTHZ
TZAMMNAZ ZTYA.NANATIQTHZ

O AOFIZTHZ
MIMOYZIKAZ MOA.ZMYPIAQN



100AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACGEIG MOAU HIKPGOV OVTOTATWV

NANAIIQTHZ 3TYA. TXAMNAZ MONOMNPOZQIMH EME-AP.FEMH 13655917000 IZOAOINI>MOZ 31ng
AEKEMBPIOY 2018-13n ETAIPIKH XPHZH (_1n IANOYAPIOY 2018-31n AEKEMBPIOY 2018)

Nood o€ PHovadeG EUP®

Mepiouoiaka oTolxeia
Mayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoBéuarta

Anaitnoeiq

MpokaTaBoAég kal €000a €I0NPAKTE
Tauelaka diabéaiya kar IoodUvaua
2UvoAo evepynTikoU

Ka@apn B€on kal UNOXPEWOCEIG

Kepahaia kal anoBepuatika

MakponpOBETHEG UNOXPEWTEIG
BpaxunpoBeoEG UNOXPEWTEIC

2UvoAo kaBapric BEoNG Kal UNOXPEDOEWV

AIBAAEIA, 31/3/2019
O AIAXEIPIZTHZ
TZAMMNAZ ZTYA.NANATIQTHZ

O AOIIZTHZ
MIMOYZIKAZ MOA.ZMYPIAQN

349.941,31

2018

857.446,91

349.941,31
507.505,60
149.536,33
141.788,90
240,00
9.258,32

808.329,15

12.318,36
571.524,28
224.486,51

808.329,15

339.385,57

2017

857.326,10

339.385,57
517.940,53
154.970,42
98.359,13

27.321,99

798.592,07

3.112,05
592.434,49
203.045,53

798.592,07



NMPOZAPTHMA
NANATIQTHZ STYA.TXAMMNAZ MON.EMNE A®M. 999471209 apopad

nepiodo xpnong ano 01/01/2018 éwg31/12/2018 — Ap. ILE.MH. :
13655917000

H avoTépw olkovopikn ovrotnta EME VOMIKAG HOPPNG KE TNV ENwWVUMIa
MANATFIQTHZ ZTYA.TZAMMAZ MON.EME AOM. 999471209 kal apiOuo
.E.MH. 13655917000 cni tTng odoUu AIBAAEIA-NMAATAIQN 26 32100
AIBAAEIA OUVETAEE ATOMIKEG XPNMATOOIKOVOUIKEG KATAOTACEIG MOAU HIKPWV
OVTOTATWV Kal kataoTtacn anoTteAsopatwv Xpnonc ( B5 kar B6 ) nou
aneikovifouv oUPPwva Pe Tov NOWO Ta OIKOVOUIKA OTOIXEIa kal apopouv nepiodo
ano6 01/01/2018 éwg 31/12/2018.

Znueiwoeic IcoAoyiopou:
1. H eTaipeia dev €xel anokTnoel OIKEG TNG JETOXEC EITE N i01A EITE PE NPOOWNO

MOU EVEPYEI OTO OVOUA TOU aAAd yia Aoyapiaoud Tnc.

2. To kaTaBePANUEVO PETOXIKO KEPAAAIO TEAOUC XPrONG QVEPXETAl OTO NOCO
Twv 220.230,00€.

3. To oUvoho TwV IBiwV KEPAAQiwV TEAOUC XPrioNG AvEPXETAl GTO NOCGO TWV
12.318,36€.

H napandvw ovtoTnTa €vracoetal OUPQwva HE Tov NOPO OTIG MOAU MIKPES
OVTOTNTEG Kal gival undxpen otnv ouvtaén (B5 kal B6) IooAoyiopou.

MNpooBeTEC NANPOPOPIES YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

2 uvey1{Opevn dPATTNPIOTNTA ( Map. 3 (o1) GpBpou 29) NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBei o€ ekkabBdpion

Katnyopia ovtdtnTag ( Map. 3(n) apdpou 29) MoAu Mikpn ApBpo 1 ap.2a




2

H Sioiknon dnAwvel 0TI 01 XPNHATOOIKOVOMIKEG KATAGTAGEIS £XOUV

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29) . , . B .
KOTOPTIOTEN € TTARPN CUPQWVIa JE TOV TTapOVTa VOHO.

MpokaTaBoAég kal MOTWOEIS € PEAN A.Z. (Nap. 25 apspou 29) Aev utrdpyouv TéTola KovaUAia.
Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
XPNUATOOIKOVOIKEG BETUEUTEIG-EYYUNTEIS (Nap. 16 GpBpou 29) AEITOUPYIKWV HIOBWOEWY Kol EYYUNTIKEG ETIOTOAEG TTPOG DlapoOpOUg
TPITOUG,
XPNUATOOIKOVOIKEG KATOGTATEIS TIOU GUVTAXBNKAV ( Map. 34 dpépou| ZUVTAXBNKAV OI KATA VOLO XPNUATOOIKOVOUIKES KATAGTACEIG
29) oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY GTn TTEPINdO. (Map. 23a apBpou29) |1

H mpwTn €@appoyn Twv KAVOVWVY OTTOTIUNGEWS KAl CUVTASEWS
2 NUEITEIC XPNMOTOOIKOVOUIKWY KATAGTACEWY aVTIHETWTTIZETAI WG aAAayn
AOYIGTIKWV 0pXWV Kol peBOSwv.

Ma Tnv ovToTNTa 0 EMITNOEUNATIAC
ANIBAAEIA-TINATAIQN 26 32100 AIBAAEIA,

NIBAAEIA, 02/05/2019
O AIAXEIPIZTHZ O AOTTZTHZ MMNOYZIKAZ

TZAMMAZ ZTYA.NANAMNQTHZ MOA.ZMYPIAQN



EKOEZH AIAXEIPIZEQ> TOY AIAXEIPI2ZTH
ETAIPIAZ «MANAIQTH2 3TYA.T2AMIAZ MON.ENE»

Mpog Tnv TakTikN FeEVIKN ZUVEAEUON TWV ETAIPWV
Tng 10" ZentepBpiou 2019

lNa Ta nenpayuéva TG Xpnoswc 1/1/2018-31/12/2018
Ap. ILE.MH. : 13655917000

Kupiol eTaipol,

YnoBAAAOUWE OUVNUMEVWG OTN YEVIKI CUVEAEUON 0AG TIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
gTaipiac yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2018 £wc : 31/12/2018 ) clppwva pe
Tov N.4308/2014 nou kaBopilel Tn katnyopia TNG ovroTNTAG TO UNOJEIYHA TWV AVWTEPW
XPNHATOOIKOVOUIK®WV KATAOTACEWV HE TIC NApATNPAOCEIC JAC NAvw O AUTEG Kal napakaAoUpe

va TIG EYKPIVETE.

1. Avdluon T1ng e&EAIENG kal TWV eMOOCEWV  TWV SpacTNPIOTATWV TNG

oVTOTNTAG.
v’ ZUVOMTIKN NEPI

ETAIPEIAC :

H MANAFIQTHS XTYA.TZAMMAY MON.EME €xel oTpaTtnyika €mAEEEl va AsIToupyei Pe TPOMo
unevbuvo kal va avalapBavel TIC eUBUVEC yia TIC OMOIEC EMINTWOEIC EXEl N AsIToupyia TNG
anevavtl os OAa Ta evOlQPEPOUEVA PEPN OTA ornoia ancuBuveTal kal ennpealel. >To nAdioio
auTo, uAonoloUvTal CUCTNHATIKA PE TO I0XUOV VOUIKO Kal KavovioTikO MnAdiolo, pia osipd ano
OpdoEIC, YE OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toucg epyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEG,

v TIG TOMIKEG KOIVWVIES

v Kal TIG KPATIKEG ApXEG

01 a&ieg pag anoTun@vovTal OTIG AEEEIG :



«AKEPAIOTNTA» KABWC EVEPYOUME ME €INKPIVEID OEBOUEVOI TIC QVAYKEG TWV NEAATWV
Hag,.
«ZeBaopog oTov avlpwno» kabwg ival n KivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWNIKO PE OERBACHO Kal a&lonpénela.
«YWYNAEG emMBOOEIC» e ouveyn BeATIWON TNG anddoonC Pac, HEAETWVTAC NPOOEKTIKG
Ta anoTeAéoparta kal gppovTifovTag va pn dlakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoC Npog Tov avepwno.
«OpadikoTnTa» kabwe poipaldpacTe YVWOEeIG, 106EC Kkal  gunelpia, OegiXVOUME
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.
H etaipeia MANATIQTHZ ZTYA.TZAMMNAZ MON.ENE &xel oTpatnyika €nIAEEE
va Aeiroupyei pE TPOMo unslBuvo kal va avaAappavel TIC €UBUVEG yia TIG
OMoIEG ENMINTWOEIG €xEl N A&IToupyia TNG anevavTtl o€ OAa Ta evdlaPepOEva
HEPN OTa onoia ansubuveTal kal ennPeadel. 1o nNAQiolo auto, uhonolouvTal
OUCTNUATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiclo, pia osipd ano
OpdoEIC, YE OTOXO:
o Tn Aerroupyia TnG eTaipeiag Pe oeBacpo aTo nepiBAiiov,
o Touc epyalOPEVOUC,
o TOUG NEAATEC,
o TOUC NPOUNBEUTEC,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpioTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v" MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuveneia AOywv Kal Epywv ano PEPoUG TG d10iknong.

v ZTOXOl, Baoikég adieg, ZTPATNYIKEG:

o ZTOXOI
= AU&non Tou Tdipou,

» BeATiwon Tou NepIBwpiou PIKTOU Kal kaBapou KEPOOUC,



»  AsipOpoC avanTuén

o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KaTtaMnAo epyaciako nepiBaiiov,
»  Eukaipiec eEENENG oToUC £pyalopEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNoNn OXEoewv: OIdTAPNON TWV OXEOEwV TNG AapIoTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPoUnBEUTEC.

= avadlopyavwon - avantuén: avantuén vewv kal BeAtiwon Twv Ndn
UMNApXouoWV  UMNPECIOV KAl MPOIOVTWV KAl €l0aywyr Of VEEC
dpacTnpIOTNTEG UWNANG NPOCTIBEREVNG agiac.

» EnékTaon : EnEKTaon oTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl ECWTEPIKA ouoTNUATa Jiaxeipiong - ENIBOCEIC

H dloiknon Tng ETaipeiac napéxel kateuBuvon, nyeoia kabwg kai €va kaTtaAAnAo
nepiBaN\ov yia Tn Asiroupyia Tng, wote va s€aopalifeTar 6T OAol ol diabEoiyol nNopol TNG,
dpaacTnpIionolouvTal NANPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWY OKOMWV TNG.

O1 NoNITIKEG TNG ETaipiag ota oTddia TnG Napaywyikng Kai AEITOUPYIKAG TNG 0paoTnpidTnTag
divouv ugaon:

» 3TNV Napoxn uwnAng noldTnTag npoiovTwv Kai UNnPeciwy.

= Tnv epappoyn diadikaciwv nou ortnpifovTal oe diapaveia kai dikaioouvn kalr Tnv

KaBIEPWAN KOIVWV apXwV Kal Kavovwy.

»  JeBaocpo yia To NePIBANov.

= H AeIToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.



O KUKAOG £pyacionv TNG KAEIOPEVNG XPROEWG avnABe o€ 212.365,29€ kal Ta anoTeAEoaTa
npo @opwv 3.258,87€. H Taipia npaypaTonoinoe kEpdoG xprnong 2.313,76€, kal N PpopoAoYIKN
TNG UNoXpewaon avnABe oe 945,11€. To TAKTIKO aANOBeUATIKO TNG KA€IOPevNC xpnong 2018
dlapoppwbnke o€ 0,00€ kal To ANOTEAETHA €I VEO TNG Xpnong o€ 2.313,76€. ZTn OUVEXEIQ YId
nAnpeaTepn nAnpopopnon Ba napabecoupe avaluon Twv eMdOCEWV TNG €TAIPEiac oUPPWvVa
ME Ta OIKOVOMIKA TNG OTOIXEia Ta ornoia npenel va BewpouvTal OTI avranokpivovtal oTnv

eM@aviCOPEVN €IKOVA TOU IG0AOYIOHOU TNG KAEIOPEVNG Xpriong 2018.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
O povadikog eTaipog kal AlaxelpIoTAG BAENEI HE ouyKpaTnHEVN aiolodogia Tnv TpExouoa XPnon
Kal NPoodOKEi € Wia oTabeponoinTikn NOopEia TNG ETAIpiag AOYw Kal TNG OIKOVOUIKNG Kpiong Kal
Tou au€&nuévou avtaywviopou. Me Tnv Afén TnG etaipikng Xpnong €roc 2018 n ovrtotnTa
MANATIQTHZ ZTYA.TZAMIMAZ MON.EME napoucialel, cUP@WVa HE TIG XPNHATOOIKOVOUIKES

KATAOTACEIC, T NAPAKATW OIKOVOUIKA OTOIXEIa:

v KaBapég nwANRoEIG : Avii\Bav oto 2018 os 212.365,29€, cvavt 192.255,31€ oT0
2017, ATol napouciacav evtog Tou 2018 pia avt&non AOyw TNG NOIGTNTAG KAl TOU
OUVTOVIOHEVOU MAAGVOU ENIKOIVWVIAC HE TOUG NeEAATeEG katd 20.109,98€ 1)

nocooto 10,46%.

v MiIkTa anoteAéopara: AviABav oto 2018 ot 78.592,59€ évavti 71.776,22€ oT0
2017, nTol napouciacav oTnV KA€IOPMevn Xpron Mia av&non AOY® OTOXEUHEVMV
EVEPYEIOV HEIWMONG KOOTOUG Kal OIKOVOHIWV KAipakag katd 6.816,37€ 1
nocooTto 9,50%.

v AnoTeAéopara npo Popwv, TOKwWV kail anooBéoswv: O EBITDA TN Taipsiac oTo
2018 aviAGe ot 50.709,15€ cvavti 53.226,67€ oto 2017 napoucialovrac Mia
Heimon katd 2.517,52€, nooooTiaia YeTaBoAn 4,73€.

v 1810 ke@dAaia: Ta idla kepalaia TnG Taipeiac oto 2018 aveépyxovral 0TO NOCO TWV
12.318,36€ e kepalaio eTaipeiac nocd 220.230,00€ svw Tn nponyoUpevn XpRon



2017 1a 'Id1a kepalaia diapopPpwbnkav oto nocd 3.112,05€ pe kePalaio €Taipeiac va
avepxeTal oTto noco 220.230,00€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal WG €ENG:

Eidog AsiToupyikoU eE050u A&ia 10 2018

Mapoxég o€ epyalOMEVOUG 14.476,08€ 16,85%
Anopegiwon anoBsparnv (apopa povo Tov A/opd 61.04) 0,00€ 0,00%
Aia@opa AsiToupyika £§0da 23.962,96€ 27,90%
XpewOoTIKOi TOKOI Kal cuvagn £€§0da 36.894,54€ 42,96%
AnooBEcEIg 10.555,74€ 12,29%
MpoBAéywelg (exkTOG and NPoBAEYEIG yid TO NPOOWNIKOG) OAoG o 68 0,00€ 0,00%
€KTOG TOoU Aoy/opou 68.01

Képdn and avactpo®n npoBAiéweswv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxmpoUHE apvnTika

‘E€0da o€ 151onapaywyr 6Aog o 80 ekToG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 85.889,32€ 100,00%

Ta onuavTikoTEPa KOVOUAId TwV AEITOUPYIKWV €E0DWV €ival oI XPEWOTIKOI TOKOI Kal ouvapn
€€0da * 36.894,54€ pe nooooTo 42,96%. MNapatnpoupe nwg ol anooBecelg diapopewbnkav
oTta 10.555,74€ 1o 2018 and 7.125,38€ 1o 2017, au&nuéves kaTa 48,14% oTa nAaioia piag

ENEKTATIKNAG ENEVOUTIKAG MOAITIKAG.

AAAG oNpavTIKA YEYOVOTA :
And Tnv AREN TNG KAEIOPEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag

€kBETEWG OEV £XOUV OUMPBEI oNUAvTIKG yeyovoTa.

2. KupioTtepol kivouvol.

H NANAFIQTHZ >TYA.TZAMMAZ MON.EMNE napakoAouBei ouvexwc TIG £EENIEEIC £xovTag wC
OTOXO VA NepIOpicEl 0G0 To duvaTov TIG MIBAVEG ApvNTIKEG EMINTWOEIC Ol OMOIEG WNOpPEi va
npokUWouv anod didagopa yeyovoTd. OI cuVRBEIC XPNUATOOIKOVOUIKOI Kal Aoinoi KivOuvol oToug

onoioug ekTiBeTal n ETaipeia apopd :



v EqodiaoTikn aAucida

O1 Baoikoi npoupnBeutéc TnG ETaipeiac eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiag JeTa&u Touc €ival GUPQPWVOI JE TOUG OUVABEIC OpPOUC TNG ayopdc. Aev unapyouv
NpouNBeuTEC, N dlakonn TNG CUVEPYAaiag Twv onoiwv Ba £BeTe o€ kivduvo TNV AsiToupyia TnG
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwone napodikng aduvapiag
€podiaopoU anod Toug NPOUNBOEUTEC,

v Kivduvog Meiwong Tng {nrnong.

H napateTapévn U@eon otnv EANada kal o1 JIapKEIC avanpooapuoyEG TwV OIKOVOUIKWY
OedOPEVWV, OUVTEAOUV OTNV OUVTHAPNON €vOoC aBéRaiou oiKovopikou nepiBaAlovTtoc. H
MANAFIQTHZ ZTYA.TZAMMNAZ MON.EMNE napapével npo¢ To napov ortabepry napd To
YEVIKOTEPO KAiJa OIKOVOUIKAG UQeonG kal TauToxpova npoonabsi va diatnpei Tnv
«ENAOTIKOTNTA» TWV dANAvVWV TNC.

v A€IToupyikoG / PUBHIOTIKOG KivauVvOG.

EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU NAQICiou, N Epapyoyn Twv

NPoBAEWYewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENINTWON OTn

AEITOUPYIA, OTNV OIKOVOMIKI KATAOTAON, TA ASITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA

NG ETaipeiac.

v Kivduvol nou oxeTtifovTal 4 Tov kKAado nou dpaoTnpionoisital n ETaipeia.

Aev undpyouv 181aiTepol KivOuvol yia Tov KAGdo néEpa amnd auToug Nou IoYXUOUV yid To

oUvolo TnG Ayopdc nou Bpioketal oe UQeon kal aBeRaidTNTa Nou PNopei va xapakTnpilel

TNV EAANVIKR aAAG kal Thv naykoopia ayopa.

v Kivdouvo peuoTOoTNTAC, KEPaAaiou

Ava@opika PE Tov KivOUVO peuoTOTNTAG, EMICNKAIVOUUE NWG NAPAKOAOUBOUE NPOCEKTIKA

TIC NPOYPAUMUATIOUEVEC MANPWUHEC YIA TIC UMOXPEWOEIC TNC €TAIPEiC, KABWC Kal TwV

TAUEIQKWY EKPOWV and Tnv kabnuepivi TnG dpacTnpioTnTa.

3. NepiBaAlovTika {nTRUATA.

H etaipeia, avayvwpilel TIG UNOXPEWOEIC TNG anEvavtl oTo NePIBAANOV kal TnG avaykng

ouvexoUC BeATiwong Twv nepIBAAOVTIKWV €MIOOCEWV TNG, €TOI WOTE VA EMITUYXAVEl HId



ICOPPONNUEVN OIKOVOMIKN avanTtuén o€ appovia Pe TNV npooTacia Tou nepifaiiovroc. H

nepIBaA\ovTIKN NOAITIKA TNG, eoTialeTal oTa akoAouba:

v Niaxeipion Twv Napayouevwy OTEPEWV Kal Uypwv anoBARTwv , divovTac npoTepaidTnTa
oTNV XWPIOTH GUANOYI TOUG Kal TNV avakUKAwOoN

v EEolkovOpnon evépyelac We TNV avantuén GOUOTAMATOC napakoAoubnong Tng
KaTavaAwong pUOIKWV Nopwv

v Alapkn evnuépwaon Tou npoownikoU os BEpaTta nepiBAAAOvVTOG

v Eknaideuon Twv epyalopevwy o€ BEPATA NpooTaciac Tou nepIBAAOVTOC,

>Ta nAdiola Asiroupyiac Twv OpacTNPIOTATWV TNG E€TAIPEId PAC, OTOXOC Mac €ivalr n 600 To
duvato AlyoTepn Katavailwon nOpwv HE €PApHOyr MOAITIKWY OTOXEUOUHE OTN MEIWCN TNG
KATavaAwong TNG EVEPYEIAG TNG ETAIPEIAG HaAC,.

v AvakUkAwaon UAIKwV kal avaAwaipwy. Ta anoppidpaTta onwg n.x. xapTi, toner kai
OIKIOKEG UNATAPIEC AVAKUKAWVOVTAI OE TAKTIKA BAcn ocupBail\ovTag oTn peiwon Tng
apeong nePIBAAAOVTIKNG Hag enidpacng.

v Aapneg Texvoloyiag LED og OAOUC TOUC XWPOUG TNG ETAIPEIAC HAG HEIVOVTAG TNV
KATavaAwaon evEPYEIAC.

v' AlgpKr) EVNHEPWON TOU NPOCWNIKOU o€ BEpaTa nNePIBAAOVTOG

v Eknaidsuon Twv epyalopEvwv o€ BEpaTa npooTaaciag Tou NepIBAAAOVTOC.

H Etaipeia, MANATIQTHZ ZTYA.TZAMMAZ MON.EMNE AOyw TOU QVTIKEIMEVOU TNG Oev
avantuosl npaciva sunopelpata kar Oev eniBapuvel 181aiTepa To NePIBAAOV kaTd Tnv
HETAaPopd kai OIABeon TWV EUNOPEUMATWV N UNNPECIOV TNC. KaTavalwvel evépyeia POVO
anod napoxo NAEKTPIKOU pEUATOC GUVEXICOVTAG TNV avTikaTaoTaon AQunTApWV QWTICHOU

ano veoug Texvoloyiag LED.

4. Epyaociaka {nTnuara.



H Etaipeia MANAFIQTHZ ZTYA.TZAMMAZ MON.EME o¢Betal T AlBveic Apxec AvBpwnivwv
AlkaiwpaTwv nou oupnepiAauBavovral otn Aigdbvr) AiakUpnén yia Ta AvBpwniva AikaiwpaTta
Tou Opyaviopou Hvwpevwy EBvav kal €101k0Tepa HETAEU AAAWV TIG apXEC:

v TNG iong YETaxEipIong

v ogBaopol Twv avlpwnivwv dIKAIWPATWV

v TG O1IaPOPETIKOTNTAG

v/ TNC Napoxnc iowv EUKaIpInV NPoc OAOUC Touc £pyalOPEVOUG TNG Kal

v TNG ano@uyng xpnong naidikng r KaTavaykaoTIKAG Epyaaiac.
H diao@aiion Twv avepwnivwv dIKAIwUATwy, anoTeAei Baciko {NTnUa yia TNV £TAIpEia Yag e
yvwpova Tn dilacpaiion TnG I00TIMIAG, TNG ioNG METAXEIPIONG KABs NeEAATN Kal anoTpEnel KABe
€idoUC paToIaTIKNG CUHNEPIPOPAG.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV Bacikwv KaAvOvwVv UYEiag kal acpaleiag pe otdoxo Tnv diatnpnon &vog ac@aloug
nePIBAANOVTOC €pyaciac xwpic Kivouvo epyartikoUu atuxnuatoc. H Etaipeia MANAFIQTHXZ
STYA.TZAMIMAZ MON.ENE diaBeTel TeXvikO ao@aleiag oUP@wva e Tnv IoxUouoa vopobeaia
Kal o€BeTal Ta OIKAIWPATA TwWV £pyalopévwv Tnv OUVOIKAAIOTIKR) €AEUBepia TnpwvTac Tnv
epyatikn NopoBeaia. Ze OAoug Toug xwpoug epyaciag diatnpei UAIKG npwTwv Bonbeiwv Kal

EKNAIOEVEl OUCTNUATIKA TOUG £pyalOPEVOUC EITE PE EOWTEPIKA I ME EEWTEPIKA OEUIVAPIA.

5. XpnHaTooiKovoHikoi kal Mn XpnHAaTOOIKOVOHIKOi OEIKTEG.

Mn XpnNUATOOIKOVOUIKOI OeikTeC Oev UMAPXOUV €VW OTn OUVEXEI Yid TNV apTIOTEPN

nAnpogopnon Twv MeToxwv 6a avaAlooupe Kanoloug Pacikouc XPnHATOOIKOVOUIKOUG

ap1OUOdEIKTEC.

ApIOUODEIKTEG PEUCTOTNTAG

Ap10podeikTng FeviKNG N £pUEoNG peuoToTnTac. ( Current ratio )

Ap1OpodeikTng levikng N €upsoncg psuoroTnrac. ( Current ratio ) = KukAo@opouv evepynTikod /

BpayunpoOEOUEC UNOXPENTEIG




2017
. L Kukhopopouv
Ap1BpodeikTNG MeviknG N evepYNTIKD 280.651,54
£upeoNG peuoToTnTac, ( = : = = 1,38
Current ratio ) BpaxunpoBeaties 203.045,53
UNOXPEWTEIG
2018
. L Kukhopopouv
Ap1Bp0odeikTNG MEVIKNG N S— 300.823,55
£upeoNG peuoToTnTac, ( = : = = 1,34
Current ratio ) BpaxunpoBeopues 224.486,51

UNOXPEWTEIG

O apiBuodeikTNG YEVIKNG PEUCTOTNTAG Hag Oeixvel Tnv Ioopponia PETAEU PBpaxuxpoviwy
OTOIXEIWV NMOU CUVBETOUV ToV 1I00A0YIOHO. ( OnAadr o€ TI NOCOCTO O BPaXUXPOVIEC AnNAITNOEIG
Mou EXEl HIa EMIXEipnon KNopouv va KaAUWouv TIG Bpaxuxpovieg UNnoxpewaelg TnG. EkTog and
TO METPO TNC PEUCTOTNTAG MIAG €MIXEipnonG pac Oeixvel kal To nepIBwpIo ao(aAlegiac nou
dlatnpei woTe va €ival og B€on va avTIHETWNIoEI Kanola avemluunTn €EENIEN aTn pon Twv
KepaAainv kivnong. Eneidn onavia undpxel akpiBng avTioTolXia PETAEU Twv EI0EPXOUEVWV
KEPAAQIWV KAl TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' AUTO Mia €nixeipnon 6a npénel va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEon va avTanokpIOei OTIC TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv AnEINpOBeoEC.

'0O00 peyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPAc
PEUCTOTNTAG, €ival N BE0N TNG CGUYKEKPIKEVNG ENIXEipnonG. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJWC Unopei va noikiAAel avaioya e
Tov TUNO TNG €NIXEipnong kal Tov KAGdo GTOV OMoio auTr aviKel.

Mia ouvexnc peimon Tou OcikTn €ival €vOeiEn OTI apyilel va avanTuoosTal pia OXl EUVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio Ba npénel va dlepeuvnBei. 'Evag xapnAog
apIBPOdEikTNG KePaAaiou kivnong napéxel evOoeiEn Unap&ng peyaAutepou Babuou Kivouvou

oTnV enixeipnon ano OTI Evag uwnAog aplBPOdEIKTNG.

J€ YEVIKEC YPAMMEG 000 XAPNAOTEPOC O BEIKTNG TOOO MO PEYAAOC O Kivouvoc un duvaToTnTac

anonAnpWH®V Kal dnuioupyiag «unepBEPUAvVONG> WE OUVENEID MTWON NWANCEWV. AVTIOETA
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UNEPMETPA UWNAOG OeikTNG WMopel va onuaivel pn anodoTiKh KATavour Kepaigiwv Tng
enixeipnonc. Mnopei dnAadfy va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEC OuvaTOTNTEC MOU
UNApXoUV PE AnoTEAEOHA va Pn peyeBUvETal oTNnVv ayopd Tne, 600 Ba pnopouce. Mnopei akopa
va kpUBel TNV Unap&n anagiwpevwy f KaTeoTPapPEVWY anoBepdtwy, n agia Twv onoiwv Oev
eu@avileTal oTa AoyioTika BiBAia TNG enixeipnong, kabwc kai SUOKOAId auTnc va €Ionpagel Tic

anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopilouv Tnv anodoon Tou apiBuodeiktn Mevikne i eppeonc peuotoTntac ( Current ratio )

nou €EeTAlOUE.

AgikTNG FEVIKAC 1N EUPEONC PEUCTOTNTAG
- Tipeg deikTn 1 138

u e —— =

1.2

0.8

0.6

TipEg avagopdc Tou deikTn

0.4

0.2

_ ! _ _ _ _ ! _
Xpron : 2017 X¥pryom : 2014

Miaxpovikr) eEEMEN Tou BeikTn

O napandvw OeikTnG Pag Ocixvel NOOEC POPEC KAAUNTOVTAlI Ol BPaXUNPOBECHEC UNOXPEWOEIG
TNG €NIXEipNONG anod To KUKAOPOPoUV evepynTIKO. MapatnpoUpe Hia KN IKavornoinTIKN ENApKEIa

PEUCTOTNTAG YIA TNV ETAIPEIA MOU OPWG XEIPOTEPEUEI OE OXEDN KE TNV NponyoUHEvn Xpron.

10
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Ap10podeixkTnc E1dIKNC N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoBspata / BpaxunpOOEOUEC UNOXPERCEIC

2017
. o KukAo(opoUv evepynTiKO 280.651,54 —
Ap1BpodeikTng EIdIkNG N ,
) . — AnoBépara 154.970,42
ageong peuototnTac. ( Acid- = = = 0,62
test Ratio ) BpaxunpoBeoyes 203.045,53
UMNOXPEWTEIG
2018
. o KukAopopouv evepynTikd 300.823,55 -
Ap1BpodeikTng EIdIkNAG N ,
) . - AnoBéuara 149.536,33
apeong peuototnTag. ( Acid- = = = 0,67
test Ratio ) BpaxunpoBeopies 224.486,51

UMNOXPEWTEIG

O apiBPodEiKTNG €IDIKNG PEUOTOTNTAC NEPIAaUBAvEl OAA €Keiva Ta OTOIXEId Ta onoia
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvosi OAa €keiva Ta oToixeia Tou
KUKAO(pOPOUVTOC evepynTIKoU Ta onoia O YETATPENOVTAl EUKOAA O€ PETPNTA. € OXEON KE TOV
nponyoupevo deiktn €dw Oev nepIAauBavovTal Ta anobeparta npwWTwWyV Kal BondnTikwv UAwY,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeital apkeTo Xpovikd dIAoTNHA WEXPI TNV NWANGCT TOug Kal undapyxel apeRaidoTnTa wg npog
TN duvaToTNTa NWANONG OAWV TWV anoBepdTwV aAla kal wc npoc Tnv a&ia nou Ba sionpaydei
KaTd TNV NwWANorn Touc. Enopévwg unapyel JeyaAn niBavoTnTa va npaypatonoin8ouv {npIEG
OTav auTa PeucTOnoINOoUV.

O apiBuodeikTng €IBIKNG PEUCTOTNTAG HaAG Ocixvel NOCEC POPEC TA TAXEWG PEUCTOMOINTILA
OTOIXEIa TNG €NIXEipPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNG KAl NOCo sunpdoBANTN
gival pia enixeipnon o€ moavy JeTaBoAr] TOU OIKOVOUIKOU NEPIBAAOVTOG PECA OTO Onoio
Aeiroupyei. MNa va sival nepiogoTepo a&ldonioTog o deikTng Ba npenel va eEeTaleTal diaxpovikd,
o€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idIoUu KAAdOU Kal e TO JEGO OpO Tou kAGdou auTtou.
levikd, GV TA AUECWG PEUCTOMOINCINA OTOIXEIA MIag enixeipnong (KUKAOQOPOUV Eiov
anoBspara) €ival ioa n HEyaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN

TPEXOUOA OIKOVOUIKN KaTdoTaon. ‘000 WeyaAUTEPOC €ival o apiBuodeikTnG, TOGO HeyaAUTepn

11
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PEUOTOTNTA €XEI N €nixeipnon. Mevika, &vag OeikTNG AUEONC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kahn €voein. Av o OeikTnG €ival apkeTa MIKPOTEPOG TNG Movadag, n enixeipnon
moavov va unv PNopECEl va IKAvoroInoel Pia Eagvikn anaitnon kataBoAnc perpnTtwv. ‘Oco

MIKPOTEPOCG €ival 0 OeiKTNG TOOO PEYAAUTEPN €ival n €KBeaN oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBEI To ypapnua e TIG TIMEC MOU XapakTnpiouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoTtoTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG

A, Tt Seikmn 0.7 0.67

) ) ) )
L I in S
[ T T EE

TipEg avagopdc Tou deikTn

=
fa
P R

0.1 5

" Xpion : 2017 Xorion : 2018
Maypovikr) eEEMEN Tou BeiKTN

O napanavw deikTnG Hag deixvel NOOEC (POPEC TA APESA PEUCTOMNOINCIKA OTOIXEIA MOU KATEXEI N
ENIXeipnon WNopouv va KaAUWouv TIC BpaxunpOBeopeg unoxXpewael§ TnG. MapatnpoUpe pia
NPOCWPIVI] MN IKQvomnoInTIK €nNApPKEId AMECNC PEUCTOTNTAC YIA TNV ETAIPEId MOU OPWC

BEATIOVETAI OE OXEON HE TNV NPONYOUHEVN XPRoN.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AlaO£01p0 evepyNTIKO / BpaxunpOOECHUEG UNOXPEWDTEIG

12



ApIBU0deikTNG TapEIakng
peuoToTnTac. ( Cash Ratio )

ApIBu0deikTNG TapEIakng
peuoToTnTac. ( Cash Ratio )

2017
AlaBéaipo
. 26.676,36
EVEPYNTIKO
Bpayunpobeope
paxune , HES 203.045,53
UMOXPEWTEIG
2018
Alabéaiyo
, 8.612,69
EVEPYNTIKO
BpaxunpdBeopeg

UMNOXPEWTEIG

224.486,51

0,13

0,04

13

O apibunTic AlaBéoiyo EvepynTikO nepIAapBavel YETPNTA, KATABECEIC OWEWC, EMITAYEC KAl

YEVIKG 60a oTolxeia €ival icoduvapa Je PeETpNTd. O B€ikTNG TAWPEIOKNG PEUOTOTNTAG HAG Oivel

TNV €IKkova TNG endpkeiac (n Ox1) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC

AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€ertaletar diaxpovika, O€ OUYKPION HE OMOIEG

ENIXeIpnoeIg Tou idlou KAGOOU Kal PE TO MECO Opo Tou KAGdou auToU woTe va Eival

nePIooOTEPO a&IoNIoToC. H Tapeiakn peuoToTnNTa €KPPAdlel TNV IKAvOTNTA HIAC €NIXEipnong va

€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIG TNG KE TA PETPNTA Nou diabeTel. Mo

OUYKEKPIHEVA O OeiKTNG TAUEIGKNG PEUOTOTNTAC Hag Oeixvel noOosC gopec Ta OlabEoiua

NEPIOUOCIAKA OTOIXEIA HIAC ENIXEIPNONG KAAUNTOUV TIC An&INPOBECUES UNOXPEWTEIC TNG.

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua pe TIG TIMEG Nou xapakTnpifouv Tnv anodoon

Tou apiBuodeiktn Tapelaknc peuoToTnTac ( Cash Ratio ).

13
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

@ Tipc Beikm 0.14

=

HN

[
1

=
[y
|

0.08

0.06

0.04

TIpEC avapopdc Tou BEIKTN OF POpPEC

=

=

[
1

' Xphon : 2017 ' ' ' Xpron : 2018
Miaypovikr) eEEMEN Tou BeikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG
TNG. MapatnpouUle Wia KN IKavonoInTIKA ENAPKEIA TAUEIKNG PEUCTOTNTAG YIa TNV €TAlpEia nou

OMWC XEIPOTEPEUEI OE OXEDN KE TNV NponyoUlevn Xpnon.

Ap10podeikTnCc AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

2017
AlaBéoiya + Xpewypapa
“A p veae 125.681,12
+
ApIBLodEIKTNG nanmozis
ApUVTIKOU XpOVIKOU
diaotruaTog ( Defensive = = (120479,09 + = 235,15 o€ NHEPEG
Interval Ratio ) MpoPAenopeva nuepnoia 30.617,22 + 2.314,36 +
gEoda 1.512,67 + 44.611,42 -
7.125,38 ) / 360
2018

14
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AiaBgoipa + Xpewypapa
H pEQYPAP 151.287,22

ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKOU XpOVIKOU
dlaotruaTog ( Defensive = = (133.772,70 + = 274,30 o€ NHEPEG
Interval Ratio ) MpoBAenopeva nuepnoia 33.903,69 + 2.785,59 +
¢E0da 1.749,91 + 36.894,54 -

10.555,74 ) / 360

Ta npoPAendpeva nuepnoia £€0da unoloyidovral w &N : ( KéoToc MwAnbevtwv + 'EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + XpnuaTooikovouika ‘EEoda — AnooBEoeic EvOwPATwUEVEC OTO AEITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAeEl €va noAU ouvTnpnTiKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPA KAl ANaITHOEIC) Kal OXI OTA AEITOUPYIKA TNG

€00d0d. O apiBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KaToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIWV XWPIC va KATAPEUYEI OTN XPNOIKonoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
evOEIEN eupAvIonG KIag pn eveappuvTIKNG KAaTAOTAONG,.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,

15
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC

B Tipic 3eikm 300

P £t 1
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Tiuég avapopag Tou BeikTn 08 NUEPEC
z =2 B B
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" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUupe Hia avodikn Taon ( o€ axEon We TNV NponyoUMEvn Xprnon ) Tou nUEPOAOYIakoU
apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAa Adyla auTni N KaTnyopia deIKTwV Hac deiXvel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECUATIKN

dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepyntikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2017
AeikTng KukAopoplakng >UvoAo NwAnoewv 192.255,31
TayutnTag EvepynTikoU ( = = = 0,24
Asset Turnover Ratio ) >Uvoho EvepynTikoU 798.592,07
2018
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 212.365,29
TayuTnTag EvepynTikoU ( = = = 0,26
Asset Turnover Ratio ) >Uvoho EvepynTikoU 808.329,15

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAdlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUCIAKA TNC OTOIXEIA NPOKEIJEVOU VA NPpaAyHaTonolel TIC NWANCEIC TNC.

Mo ouykekpigéva, deixvel Ta €0oda Ta onoia dnpioupyei KABE eupw Mou exel enevoubei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTng napéxel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Babuo a&lonoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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MapatnpoUpe pia avodikn Taon ( O£ OXEOn HWE TNV MPONyoUudevn XPRon ) enevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIC.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

AeikTng KukAogopiakng
TayuTtnTag Nayiwv ( Fixed

Asset Turnover Ratio )

18

2017
ZUvVoAO NWARCEWV 192.255,31
- = = 0,37
L (491.539,10 +
KaBapa Mayia
26.401,43 )
2018
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: , 20voAo NWAACEWV 212.365,29
Acgiktng KukAopopiakng
Taxutnrag Nayiwv ( Fixed = _ - 042
Asset Turnover Ratio ) KaBapa Nayia (1483.404,33 +
24.101,27 )

>TOV NapovouaoTn Tou napandvw AOyou Ta kabapd ndayia loouvTal PE Ta ndyia Weiov TIC
anoofeoeic. O OeikTNG auToC Mac Oeixvel To PBaBud XpnoihonoinonG Twv nayinv Miac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioToIXeli og pia povada Tou Mayiou EvepynTikou. Mapexel €vOesiEn av undpyxel n oxl
unepenéevduon o€ NAyla OTOIXEIQ OTNV ENIXEIPNON O OXECN ME TO UWOG TWV NWANCEWV Mou
npayuparonolei. evika, 600 uywnAoTepoc o Oeiktne (WEoa oe opiopEva nAaiola yia va
anogeuxBei o KivOuvoc unepBeppavonc), TOoo Mo evraTikn n Xpnon Twv Mayiov kai T6oo nio
anodoTIKO yia TNV €nIXeEipnon. Alaxpovikr napakoAoubnan Tou JeikTn Napexel NANPOPOPIES yia
TO €av n OloikNON MHIAC ENIXEIPNONG VIVETAlI NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AgikTng KukAhogpopiakng TaxutnTac Mayiwv
B Tipzc deikmn 0457 0.42
u.4—: d_d_d___d___,d—f""f
Jp=s

£ 035
E I:I.3—-
= ]
8 ]
0,25
_E— ]
o .
S 0.2
E’ ]
& _
o 0.15
= 0.1+

EI.EIE—-

0 . , : : : : ! :
Xpryom : 2017 Xprjon : 2013
Aiaypovikry £EEMEN Tou BEiKTN
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MapatnpoUpe pia avodikn Taon ( o€ oxéon ME TNV NponyoUMevn Xpnon ) Xpnoidonoinong Twv

nayiwv TnG ETAIPEIAG O OXEON HE TIC NWANRCEIC,

AcikTng KukAoopiakng Taxutnrag AnoBsparmyv ( Inventory Turnover Ratio )

Tunog = Ko6oTog nwAnOévrwv / AnoBEpara

2017
Aciktng KUKAOQOPIAKNG KooTog nwAnBévrtwv 120.479,09
TaxuTnTag AnoBeuaTwv = = = 0,78
( Inventory Turnover Ratio ) AnoBiuata 154.970,42
2018
Acsiktng KuKAO®OopIakng KooTog nwAnBévrwv 133.772,70
TaxUTnTag AnoBepdTwyv = = = 0,89
(Inventory Turnover Ratio ) Ano8¢pata 149.536,33

O deikTnG auTdg ekPpalel Tn ouxvoTNTA PE TNV OrMoia avavewvovTal Ta anoéuara Peoa otn
XPNON O€ OXEON ME TIG NWANCEIC TNG €nixeipnong. Me aAa Aoyia o apiBpodeikTng deixvel Tov
apiOud TV NEPINTWOEWV NMou Ta anoBéuarta nwAouvTal Kal avrikabioTavral kata Tn OIapKeia
NG AOYIOTIKAG XPpNonG. levika, 000 uwnAOTEPOC €ival o OeikTNG TOOO MIO ANOTEAECHATIKA
AEITOUPYEI N €niXeipnon agoU £XOUHE Heiwon £E00wV anoBnKeuonc Kal Peiwon KivoUvou [n

NwWANoNG AOyw aANOIWOEWY, KaTaoTPOPWV Kal aAAaynG NPOTIMNCEWY TWV KATAVAAWTWV.

20
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy
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" Xpion : 2017 ' ' ' Xpron : 2018
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodiky Taon ( o oxéon HE TNV nponyoUpevn Xprnion ) mnou OsiXvel
anoTeAeoUaTikn dlaxeipion Tou anoBERaToc.

Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO
nou napepeivav Ta Aigvadovra anoBéparta otnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoUpevn xpnon Ta Aipvadovta eunopeupaTa eival : 461,54 og NUEPEG v TNV KAEIOPEVN

Xpron ol NUEPEC avépyovTal oc : 404,49

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNCEWV — neAaTt®Vv ( Receivables

Turnover Ratio ) o€ nUEPEC

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2017

Aciktng TaxuTtnTa Epnopikég anarmmoeig X
. Mo ToX 'ﬂ o = HIOPIEES M8 = 90.177,79 X 360 = 168,86 nuépeg
eionpa&ng anarrmoswv ( 360

21
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Receivables Turnover Ratio

) SUVONIKEG NWARTEIG 192.255,31

2018

Epnopikeg anarmoeig X
Acgiktng TaxUtnTag 360 133.607,56 X 360

eionpa&ng anarmoeswv (

= = = 226,49 nuEpE
Receivables Turnover Ratio 75 NHEPES

) SUVOAIKEG NWANCEIC 212.365,29

O eikTnG auTOG Napoucialel oTnv ougia TNV NIOTWTIKA MOAITIKA TNG OVTOTNTAG NPOG TOUG
neAaTeg Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auTOg TOOO KAAUTEPO yia TNV €Talpeia.
MIKpPR TIUN Onaivel 0TI 0 0pyaviopog au€avel Tn PEUCTOTNTA TOU MPOKEIMEVOU va KAAUWEI TIC
UNOXPEWOEIG TOU KAl va PEIWOEI TO KOOTOG XPAHATOG Nou €xel deopeUOEl Kal yia TO OMoio EiTe
nANpwvel Kanoio TOKo, €ite Ba PNOPOUCE va TO TOMOBETNOEI 0 AANEC HOPPEC €nEvOUONG NMPOC
OPENOG TNG TAIPEIAC.
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AgikTnc TaxuTnTac sionpa&nc anaiTnoswy
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" Xprion : 2017 Xofon : 2018
Maxpovikr) eEehiEn Tou BeikTn

MapaTtnpoUpe pia avodiky Tdon ( o€ OX€on ME TNV nponyoUuevn XpAon ) nou Oeixvel
anoTeAECUATIKO PUBUO €ionpa&ng Twv anaiTroswy.

AgikTng TaxUTNTAC NANPWHNG EUNOPIKOV UNOXPEMCEWV — Npoundeutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2017
. . Epnopike
AgikTng TaxutnTag H ) PIKES 46.843,59 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( B _ _ 139,97 npépec

Trade Creditors to !

Purchases Ratio ) KooTog nwAnBevtwyv 120.479,09
2018
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, , EpnopIkE
AeikTnG TaxutnTag HROPIKES 88.415,99 X 360

, . UnoxpewoeI¢ X 360
NANPWHNG UNOXPEWTEWV ( B B B 237,94 nuépec
- - - I

Trade Creditors to

Purchases Ratio ) KooTog nwAnbevimv 133.772,70

O 0€iKTNG auToC Hag Osixvel NOCEC (POPEC KATA WECO OPO, NANPWVOVTAl KATA Tn JIApKEIa TNG
XpNonc ol BpaxurnpOBeOUEC UNOXPEWOEIG TNC EMIXEipnonG. Av OIAIPECOUME Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEG TO XPOVO nou WeooAaBei WeTa&u Ouo
nANPWHWV. MeydAn TIUR O€ NUEPEC onuaivel apyouc pubuoUc anonAnPWHNRG TwV OPEIADV EVQ
MIKPN TIMN O€ NUEPEG onuaivel NWG ol NPOUNBeUTEG pag AapBavouv TIC ANAITAOEIG TOUG
YPrlyopa HE AMOTEAEOHA va €XOUME TV duvaToTNTA Yia KAAUTEpEC OlanpayuaTeUoElC Kal

OUMPVIEC,

AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY

- Tipeg deikm ] 237.94
240 1
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(i =]
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TIpéG avapopdg Tou BeiKTn Ot POPEC

LJ
(=]
|

I ){pr"r:rnl: 2017 I I I I ){pr"rsnl: 2018 I
Maxpovikr eEEMEN Tou BeiKTN

MapaTtnpoUpe NwG aTn KAEIOPEVN XpAon N TaxUTNTa NANPWHAG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUpEVN XpNon ) €xel au&nBei. ApvnTikd cupnépacpa
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ApI1OU0dEIKTEC anodoTIKOTNTAG

AnodoTikdéTNTa ovopaloupe TNV MBavoTnTa Tou KepaAaiou va napdayel kEpdOC Kabwe kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ 1aPope OpacTNPIOTNTES TNG
KUPIwG OPwG and Tnv kupia dpaoctnpidTnTa TnG. H anodoTikdTnTa kaBe enixeipnong €ival To
anoTEAEONa €VOC HeyAAou aplBUoU EMIXEIPNHATIKWV anoPAcewy, kabwg eniong kalr Tng
NONITIKAC MOU aKOAOUBEi kGBe (popa og BEPATA TIHWY, SIAPNMIONG KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABHO ANOTEAECUATIKOTNTAG E
Tov onoio diolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
OUVU(AOWUEVN HE TNV Npaypartonoinon kepdwv, auto kabioTa anoAuTa avaykaia Tnv avaiAuon

anodoTIKOTNTAG,.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnoesic X 100

2017
MIkTO
AegikTng MeikToU nepiBwpiou anotéAeoyia 71.776,22
kEpdoug ( Gross Profit = = = 37,33
Margin ) MNwAnoeig 192.255,31
X 100 X 100
2018
MIkTO
AcgikTng MeikToU nepiBwpiou anoTéAeopa 78.592,59
képdoug ( Gross Profit = = = 37,01
Margin ) MNwAnoeig 212.365,29
X 100 X 100

O apiBuodEiKTNG MEIKTOU KEPDOUG HAC OEIXVEI TNV ANOTEAEOMATIKOTNTA TNG EKMETAAAEUONC
KaBw¢ Kal Tov TPOMo HeE Tov onoio kaBopilel Tnv TIP TOUu MpoiovTog N enixeipnon. ‘0co
HEYaAUTEPOC €ival 0 apIBPOdEIKTNG PEIKTOU KEPDOUG TOOO KAAUTEPN, anod anownc kepdwv, ival

n 6€on TNG emixeipnong yiaTi Pnopei va avTigeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
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KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAa Aodyia gnopoUpe va noupe OTI N enidpacn
anod pia evOeXOMevn auénon Tou KOOTOUC NwANBEVTwv Ba eival AiyoTeEpo DUOHEVAC OE HIa
EMIXEIPNON MOU €XEl UWPNAO apIiBUODEIKTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XaUNAO TO OXeTIKO apiBuodeikTn. 'Evag uwnAog apiBuodeiktng peikToU KEPDOUG Otixvel TNV
IKavoTNTa TnG OI0ikNONG MIAG €NIXEipNONG va €MITUYXAvel QONVEC ayopeG Kal va NwAEI o€
UWPNAEC TIMEC. AVTiBeTa, €vac XaunAoc aplBuodeikTng HeIkToU KEPDOUG Oeixvel pia OXI KaAn

NOANITIKR TNC JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.

AgikTNG MeIKTOU NEPIBwpPEIoU KEPDOUC

B Tip deikmn 40
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TipEg avagopdc Tou deikTn
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" Xpron : 2017 Xpfon : 2018
Niaypovikr) eEEMEN Tou deikTn

MapatnpoUpe Nwe oTn KAEIOYEVN Xpron N €Taipeia peiwoe TNV kepdoPopia TnG &vavTl TG
MPONYOUKEVNG XPronG.

6. MpoBAenopevn eEENIEN TNG ovTOTNTAG.
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Me dedopevn Tnv Slapaivopevn diaTiPNon Tou U@ICTAPEVOU apvnTikoU KAIiMATog, n Oioiknon
™G ETaipeiac napakoAouBei dlapkwe TIC eEENIEEIC kal npooapuolel TIG KIVAOEIG, €vioXUovTag
dlIapKWC TNV avTaywvioTIKOTNTA KAl TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciov TnG KAEIOPEVNG XPNOews avnABe o 212.365,29€ kal Ta AnoTeAéopaTa
npo @opwv 3.258,87€. H craipia npaypartonoinoe kEPdOG xpnonc 2.313,76€, kai n
(POPOAOYIKI TNG UMNOXPEWON aviABe oc 945,11€. To TakTIKO ANOBEPATIKO TNG KAEIOPEVNG
xpnonc 2018 diapoppwOnke os 0,00€ kal To ANOTEAEONA €IC VEO TNG Xprong os 2.313,76€.
O KupIOTEPOC OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPROoN €ival N avanTuén Twv NWANCEwWY O€
VEEC AYOPEC, HEOA ANO KAIVOTOUEC UNNPECIEC Kal EUNOPEUNATA O NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV oUVTAgn TG napoucacg €kBeong, dev UNAPXOUV ONUAvTIKa yeyovoTa Ta omnoia va
ouveBnoav and Tn ANEN TNG KAEIOPEVNG XPNOEWG Kal Ta onoia Pnopouv va €nnpeaoouv

ONMAavTIKA TNV OIKOVOUIKN d1apBpwaon 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaoTnpioTnTa TnG ETalpgiag oTov TOpEa EpEUV@V Kal avanTugng .

H etaipeia MANATIQTHZ ZTYA.TZAMMAZ MON.EME O6ev npayupaTonoinoe danaveg n

enevOUOEIG OTOV TOWEQ «EPEUVWV Kal avanTuénc» otn xprnon 2018.

8. NMANPoPopIieC Nou avagEpovral OTNV AnoOKTNon 18IV HETOX®WV ONM®G

npoBAEneTal oTnv napaypago 9 Tou apdpou 16 Tou KN.2190/1920.
H etaipeia NANAIMIQTHZ ZTYA.TZAMMAZ MON.EME kata Tnv didpkeia TnG xprnong 2018
Oev €xel anokTnoel OIKEC TNG METOXEC €iTE N id1a €iTE Ye NPOOWNO MOU EVEPYEI OTO OVOUA
ToU aAAd yia Aoyapiacpd Tng.
9. YnokataoTnuara Tng ETaipeiac.

H eTaipeia dev diaTnpei unokaTacTnaATa.

10. Xpon «XpNHATONICTOTIKOV HECWV>.
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H eTaipeia Sev XpnoIPoONoIEl XpNHATOMIOTWTIKA HEOA ONWG :
Ta pyeoa xpnuaTayopdc.

Ta pepidia opyaviouwv GUANOYIKWV EMEVOUCEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia JIKAIWKATWY NPOaipeaNC.

Ta oupBOAala PHEANOVTIKAG EKNANPWONG.

NPOBECUIAKEC OUHPBATEIC EMITOKIWV.

N N N N NN

oupBaoceic avralhayng (swaps).

MeTd and Ta napanavw KUpIol £TAipol NApakaAsiobe ONwc:

- EykpiveTe TIC XpPNUATOOIKOVOMIKEG KATAOTACEIS KABwC kai Tn OI1dBeon Twv
anoteAeopdTwv TnG xpnoewg ( nepiodog xpnong and : 01/01/2018 €wg :
31/12/2018).

- AnaM\daEete To AlaxelpioTn kal To AoylioTr and kabs ubuvn anolnuInoewg yia
Ta nenpaypeva tne xpnoewc ( nepiodoc xpnong and : 01/01/2018 wc :
31/12/2018 ).

O AlaxeIpIoTng
TZAMMAZ NMANATIQTHZ

AkpIBEG avTiypago anod To BiBAio MpakTikwv Twv £Taipwv
O AIaxeIpIoTAG
TZAMMAZ MANAMNQTHZ

NIBAAEIA-TIAATAIQN 26, 30/04/2019
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