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ANAKOINQXH

Kartaydprong oto I'evikd Epmopucd Mntpoo (I'E.MH.) kot dnpocievong oto dwadiktvokd tomo tov I'E.MH., ctoyeiov g
Avovoung Etoupeiog pe v emovopic «MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQNYMOX
BIOMHXANIKH EMITIOPIKH KAI TEXNIKH ETAIPEIA».

Tnv 24/05/2021 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I.E.MH.) ta katwtépn ototyeio tng Avdvoung Etoipeiog pe
mv enovopic MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQGNYMOZX BIOMHXANIKH EMITIOPIKH
KAI TEXNIKH ETAIPEIA, 10 dwaxpitiko titho MARKS AND SPENCER MARINOPOULOS GREECE SA kot apiBud
T'EMH 4561401000:
A) Mg Kwdwd ApiOud Koatoydpiong 2550534 ov egykexpéveg oamd v 27/09/2019 Tevikny ZuvéAEuon OIKOVOUIKES
Kotoothoelg, (mov vroPAnOnkav oe opbn emovdinyn tev NN katoyopndeicag pe KAK 1920014- 27/09/2019 kou AIT
avokoivwong 1771772— 11/10/2019),ue 1t1c oxetikég exbécelg 6mov amd v keipevn vopobesio amartodvrol yuo tn yprion
01/04/2018 ¢mwg 31/03/2019.
B) Me Kwdwd ApBuo Kataydpiong 2550535 n amd 27/09/2019 amdéeacn e [evikig Zvvélevong cdpgmva pe v omoio
opiomnKov yio tov €leyyo T@v OKOVOHK®OY KoTaoTdcemv g xpnong amd 01/04/2019 émg 31/03/2020 (mov vmoPindnke ot
opb1 emavainym Tov 7o katoympnuévov pe KAK 1920015- 27/09/2019 kot ATl avakoivewong 1771772— 11/10/2019):
e H gleyktikn etoupeioo «kDELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAEI'KTON AOTIETON», A.®.M.
094394788-A.0.Y. ®AE AGHNQN, Ap. TEMH 1223601000, xotr (A/von : ®PAITKOKKAHZIAY 3A TK ,
MAPOYZI), pe apiBud untpdov TOEA 120.

«H mapovco KoToympnon Kol 61UOGIEVST] TOV VAAYETOL GTIS CVTOUATOTOMNEVES KUTUYMPNGELS, $YIVE OO
v Yanpeoio I''E.MH. (uetofoatikd ko emeidn oev £xovv vAomon0el ol aTHGELS Y10 TIS CVTOUUTOTOINUEVEG
KOTOYOPNOELS), YOPIS TN O1evéPYELr, EAEYYOV TANPOTNTOS M EAEYYOV VOMUOTNTOS Kol Yopig éheyyo TOV
TEPLELONEVOD TOV TPALEMV KOl TOV OTOLEI®V, TOov vofiN0nkav pe pépipuva kor 00UV TOv VIOYPEOV
(6pBpa 85 & 102 tov N. 4635/2019 (PEK 167/A)»

H IMPOISTAMENH THX A/NZHZ

TIQOTA AGANAZIOY

H yvnoiétta tov mapdvtog propei vo emPefarwbei and to https://www.businessregistry.gr/publicity.aspx
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INAHPO®OPIAKOQN XYXTHMATQN Ap. llpwt.:1771772
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IMinpoogopiec: TIIIIINEAH IQANNA
Tniépmvo: 2103604815

Fax: 2103616464

E-mail: ipdplp@acci.gr

ANAKOINOQXH

Kartaydprong oto I'evikd Epmopd Mntpmo (I'.E.MH.), ctoyeiov g Avaovoung Etaipeiog pe v enovopio «MARKS AND
SPENCER MAPINOIIOYAOYX EAAAAOYX ANQNYMOX BIOMHXANIKH EMIIOPIKH KAI TEXNIKH
ETAIPEIA».

Tnv 27/09/2019 kataywpicOnkav oto F'evikd Epmopicd Mntpwo (I'E.MH.) ta katotépm otoyeio e Avovoung Etapeiog pe
mv enovopic MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX ANQNYMOX BIOMHXANIKH EMIIOPIKH
KAI TEXNIKH ETAIPEIA, 10 dwakprtikd titho MARKS AND SPENCER MARINOPOULOS GREECE SA «kat apiBud
I'EMH 4561401000:

A) Mg Kwdwd Ap1Ouo Kataymdpiong 1920014 o1 eykexpipéveg amd v 27/09/2019 Tevikn ZuvéELELOT] OIKOVOUIKES KATACTAGELG
Ue TIG oyeTIkéGg exbicelg dmov amd TNy Keipevn vopobeosio anartovvran yia T xprion 01/04/2018 mg 31/03/2019.

B) Me Kodwd ApBud Kataydpiong 1920015 n amd 27/09/2019 andeacn tng I'evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKOVOHKOV Katactdoswy g xpnong omd 01/04/2019 éwc 31/03/2020:

e H eleyktkn etapeia «DELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAETKTON AOTIETOQN», A.O.M.
094394788-A.0.Y. ®AE AGHNQN, Ap. TEMH 1223601000, ot (A/von : OPAT'KOKKAHEIAY 3A TK,
MAPOYZI), pe apiBud untpodov TOEA 120.

H xatoyopion £ywve, petd amwd Tomkd Eheyyo (§heyyo mAnpotTNTOS), CURLPMVAE pe TN dwdtaén Tov dpbpov 9, mapayp. 2,
7oV N. 4548/2018 (PEK 104/A) ko v Odnyio pe AAA: 6470465XI8-ED5 (ap. mpwt. 141372/ 28-12-2018) g I'eviki|g
I'pappareiog Epmopiov & Mpoctaciog Kataveroti, g cuvdvaono pe tig otataéelg tov N.3419/2005 6mog woydst.

H yvnoidmza tov mapdvtog propei va emPefoiwdei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THE
MARKS AND SPENCER - MAPINOIMOYAOZ EAAAAOS
ANONYMOZ BIOMHXANIKH EMMOPIKH KAI TEXNIKH ETAIPEIA
EPMOY 33-35-ABGHNA T.K, 10563
A.0.M. : 999839383 - AOY : DAE AGHNQN
AP.M.AE, : 50716/01/B/01/794

Kuplot Métoyo,

EXOUUE TNV TWUA va 0ag OUYKaAEoOUUE OE Taktik Teviki
Zuvékevan oOpdwva pE TO apBpo 17 tou Kataotatikol tng
Evaipeiag, yua va unopdhoupe npog éykpion oag tig Owkovopkég
Kataotdoeig tng xpriong nou éAne tnv 31.03.2019.

H neplodog 2018/19 fArav étog SiatApnong tng avantulakic
Suvapkis g  eAnvikic owovoplag oe ouvégela g
avakapPng nou onuewwdnke katd to nponyoUpeEvo €tog. H
ETUTUXAG  OAOKANPWON TOU  MPOYPAPMATOC OLKOVOMIKIG
npooappoyrg tov Alyouato tou 2018 kai n anddaon tou
Eurogroup tng 22ag louviou 2018, n onola BeAtiwae onpavrikd
™ Pwowdtnta  Ttov  eMnvikol  Snpogiou Xpéoug
HakponpoBeoua, eixav Betkr enibpaon otnv gunmotoouvn. H
evioxuon g pevotdTnTag Twy TPanElWy Kat n BeAtiwon tou
kAlparog epruotooivng enétpelav Ty dpon Twy MEPLOOOTEPWY
MEPLOPLOpWY oTnV Kivnon kedahaiwv atn Sidpkewa tou 2018. Ot
efedifelg autég elxav Betikd avtiktuno oTNV  Tpayparikr
owovopia n onoia katéypafe puBud avantugng 1,6%, pe
Betkn petaBold tou AEM o GAa ta tpipnva. H avepyia aviABe
katd péco Opo ato 18.8% (évavit 21% 10 2017/18) wg
anotéAeopa TG avakapne e owovopkig dpastnpdtnrac.
To énpdoto xpéog we nocootd tou AEN avénBnke og 181,9% tou
AEN, and 177,9% tou AEMto 2017/18. O mMinBwpiopdg kviBnke
o€ Betikd £6adog pravovrag to 0,8% (évavrt 0,7% 1o 2017/18)

H etiowa petapolr twv Aavikwv nwhfoswy ¢ xwpag Atav
+3.0% o A’ Tpipnvo, +4.5% to B’ Tpiunvo, +0,3% to I’ Tpipnvo
kaL +0,2% to 4 Tpipnvo oe oxéon pe ti; avtiotolxeg nepLéSouc
Tou 2017/18. O katavahwrikég Samdvec twv VOLKOKUPLWV
OUYKPLVOUEVEG UE TO avTioTowo TPiunvo Tou mponyoluevou
€roug napouciaoav avénon +0,7% katd to A’ Tpipnvo, oplakr
avgnon +0,02% kot +0,23% katd to B’ Tpiunvo kau " Tpipnvo
avtiotowa, evw o A’ Tplunvo pewdnkav oplakd kard -0,1%.

IXETKA ME TNV Kpion xpEoug, n emotpodr oTLC S1eBveig
XPNHAtoruoTwIkeG ayopes to MePpoudpio tou 2019 pe v
emutuyr €kSoon neviastols opoAdyou kabwg kaL n emeuxig
€kdoon Sekaetolg ouoAdyou to Mdprio Tou 2019, anotelolv
eévbeign BeAtiwong tng moToAnmTKkAC LkavotnTag tov EAAnvikol
Anpooiou kal anotelolv BAuara npoc TN owotr katevBuvon
TMPOKELUEVOU N Xwpa va enavérdeL otny Kavovikotnta.

L

MANAGEMENT REPORT OF THE BOARD OF DIRECTORS OF
“MARKS AND SPENCER - MARINOPOULOS GREECE INDUSTRIAL.
COMMERCIAL AND TECHNICALS.A."

33-35 ERMOU STR.. ATHENS POSTCODE: 105 63 GREECE
VAT Reg. No.: 999839383 - Tax Office: Athens Tax Office for
Public Limited Companies
Public Limited Companies Reg. No.: 50716/01/8/01/794

Dear Shareholders,

we are pleased to invite you to the Ordinary General Meeting in
accordance with Article 17 of the Articles of Association of our
company with a view to submit for approval the Financial
Statements of the fiscal year that ended on 31.03.2019.

2018/19 was a year of sustaining the growth momentum of the
Greek economy following the recovery that commenced during
the previous year. The successful completion of the economic
adjustment program in August 2018 and the Eurogroup decision
of 22 June 2018, which significantly improved the sustainability
of the Greek government debt in the long run, had a positive
impact on confidence. Increased bank liquidity and improved
confidence have allowed the lifting of most restrictions on
capital movements during 2018. These developments have had
a positive impact on the real economy, which has seen a growth
rate of +1,6% compared to last year. Unemployment averaged
at 18,8% (21% in 2017/18) as a result of the recovery in
economic activity. Government debt as a percentage of GDP
increased to 181,9% of GDP, from 177,9% of GDP in 2017/18.
Inflation was positive reaching 0,8% (0,7% in 2017/18).

The annual change in the country's retail sales was +3,0% in the
first quarter, +4,5% in the second quarter, +0,3% in the third
quarter and +0,2% in the fourth quarter compared to the
corresponding periods of 2017/18. Households consumption
expenditure, compared to the corresponding quarter of the
previous year, increased by +0,7% in the first quarter, marginally
increased by +0,02% and +0,23% in the 2nd and the 3rd quarter
respectively, while during the fourth quarter it marginally
decreased by -0.1%.

Concerning the debt crisis, the return to the international
financial markets in February 2019 with the successful issuance
of a five-year bond and the successful issuance of a 10-year bond
in March 2019 are indicative of an improvement in the credit
rating of the Greek government and are steps in the right
direction for the country to return to normalcy.

Factors that contributed to the growth of the Greek economy in
2018 were: (a) the increase in exports of goods and services, as
a result of the improved international competitiveness and of
the extremely good performance of tourism with the increase in




Napayovteg mou ouvéBahav otnv avamruén g eAnvikig
owovopiac to 2018 Arav: a) n avfnon twv efaywywy ayaBwv
KQL UMNPECLV , WG QMOTEAEGUA TNG BeAtiwong tng Siebvalg
QVTAYWVLOTIKOTNTAG KOl Twv EGQUPETIKA KaAwv embooEwY TOU
touplopol pe avodo twv kabapwv 008wy and TafISUWTLKES
unnpeaieg, kat B) n avodog tng WBuwTkAG Katavaiwang, nou
unootnpixBnKke and TV avgnon Tou OVOHAOTIKOU SwaBéoipou
EL008AUATOG TwV VOLKOKUPWY Adyw NG avgnong NG
anaoyéAnong. Ot kAadou tng petanoinong e £€ayWYLKO
npooavatohopé Swatiipnoav Suvapkd toug, n ouvolki
Bopnxaviky mapaywyn aufbnke, kai n ayopd axwrtwy
otaBepornouBrke.

Qotéoo, n avaruflakg Suvapikd Sev EXEL akoun ebpawBel
ENOPKWG, ONwG QMOTUNWVETAL And T apvnukd puBud
petapodic Ttwv emevblioEwv, TO QpvnTIKé  MOCOOTO
anotapievong ent tou SwaBéowou  EwcobApaTog  Twv
VOLKOKUPLWY Kat TO akoun ubnAo, napd tn Melwor tou,
nocoatd avepylag. Emuéov, avacTaATikd otnv avantugLakn
Suvapwk Spa n CuVEXI{OMEVN TEPLKOT TOU Mpoypapuartog
Anpooiwv Enevéioewv.

Katd tn Sidpkewa kat oto Téhog tng xpriong n etawpela eixe o€
Aettoupyia 25 KOTAGTAHATA

net travel revenue, and (b) the increase in private consumption,
backed by an increase in the nominal disposable income of
households due to the increase in employment. Export-oriented
manufacturing sectors maintained their momentum, total
industrial production increased, and the real estate market
stabilized.

However, growth dynamics are not yet sufficiently established,
as reflected by the negative rate of change of investment, the
negative saving rate on household disposable income and the
still high, despite its decline, unemployment rate. In addition,
the continued cut of the Public Investment Program has been a
deterrent to growth dynamics.

During and at the end of the year, the company operated 25
stores:

; Ovoua afa Store Address Store Name
afa Ae0Buvar kataotiparog Karaotuatoc
1 Aewd MapaBivoe 151, Tépaxag T DakeS 1 Marathonos 151, Gerakas Gerakas
- - - 2 Ermou 33-35, 105 63 Athens Ermou
2 Epuov 33-35, 105 63 ABfiva Eayiou 3 Alexandrou Drakou 10, Rhodes Rhodes
3 AhegavSpou Auakou 10, PeSog Pé8og Konstantinou Palaiologou 1 & >
o | Kov/vou Nahaiohdyou 18250 | NZudpvn 4 both Martiou, 17121 NeaSmirmi_| "o
Mapriou, 171 21 N.Zudpvn Charilaou Trikoupi 152, 146 71 —
g | Xapdov Tpuwoumn 152, 14671 N.EpuBpala 5 Nea Erithraia Nea Erithraia
Néa EpuBpala 6 Theotoki 15-17, Corfu Corfu
6 | r@eorokn 15-17, Képupa Képxupa 7 Dikaiosinis 19, Heraclion Heraclion
7 A.Awaiooivng 19, Hpdrhewo HpéxAglo 5 azaraki 13 & Kondili 1, 166 75 Glyfada 2
8 AaZapaxn 13 & KovBUAn 1, 166 75 Mudada 2 (Glyfada
Nugada 9 Tsimiski 45, Thessaloniki Tsimiski 1
9 Touuokr 45, Osooahovikn ToLuoKn i Maizonos 68 & Agiou Nikolaou, st d
10 Maitwvog 68 k Aylou NikoAGou, Néarpa Patra
Néxpa 11 Aiolou 72, 105 59 Athens Aiolou
11 AloAou 72, 105 59 ABfva AlbAou 12 Ermou 186 & Alonnisou, Volos Volos
12 Eppol 186 kat Akovricou, BoAog BdAog 13 Cyprou 3, 145 62 Kifissia Kifissia
13 | Kompou 3, 145 62 Kndiowd Kndlowd 14 City-Plaza  Vouliagmenis & Glyfada 1
1a | CITY-PLAZAA Bouhiayuévng & Mudada 1 Antheon 2, 166 74 Glyfada
AvBEwv 2, 166 74 Mudasa 15 Labraki 156, 185 35 Piraeus Piraeus
15 | rp.Aaunpékn 156,185 35 Nepauag | MNepaiag 16 Megalou Aleksandrou 38-44 & ——
16 | MevAkeEubpou 38-44 & ABépwd | KaBlha Averof 10, Kavala
10, KaBéAa 17 Lar!sas - Tirnavou Rd (3rd Km), iafica
g |3 xA.EBv.0800 Adploag- Adpioa e : :
TupvaBou, Abploa 18 Chiotaki 22, Chania Chania
18 K Xwrtékn 22, Xavid Xavid 19 Pentelis 51, 152 35 Vrilissia Vrilissia 1
s Aewdopog NeveeAng 51, 152 35 Bpdola 20 Topazi 19, Ligaria Thessaloniki Macedonia
BoAdoola 21 S. George & Kanouta, Central Trikala
20 | ToréZn 19, Auyapi Bea/kng MakeSovia Plaza, Trikala
2 \Andrea Papandreou 35, Athens Mall 1& 2
all, 151 26 Marousi




To npocwniké tng Etaipeiag avepydrav tnv 31.3.2019 ot 515
dropa, évavrt 500 v 31.3.2018.

Zrowela tou loohoylapol

To gbvolo tou Evepynukol ywa t xprion Siapoppwbnke ota
24,5 ex. eupw évavrL Tou avriotoou noool Twv 21,7 &x. EUpW
ywa ™ nponyoupevn xprion napoucialovrag adfnon 12,7%.

H kaBapr Béon éxeL Betikd npdonpo kat Siapopodwdnke ota 8,3
EK. EUPW, EvavtL 0,9 €K. EVPW aTNV MPONYOUHEVN xpnon.

To oUVOAO Twv UMOXPEWOEWV OTO TEAOC NG xprong
Siapopdwdnke ota 16,2 ex. eupw évavrl 20,8 ex. EUPW TOU
eiyape oto télog tng mponyolpevng xprianc, napouvatdfovrag
ueiwon 22,1%.

Zrowela twv AnoteAeopdrwy

O kUKAOG epyaoiiv katd tn xprion aviABe ota 55,8 €. cupw
EvavtL 53,5 ex. Eupw TNV MponyoUpevn Xprion onuewvovtag
avgnon 4,1%. Kard tnv mponyoluevn xprion, otov kUKAO
epyacwv g Etaupeiag mepiapfdvovtav 1,7 k. eupd
e€aywyEg mpog tnv M&S Romania, oL onolec Slakonnkav tov
ZentépPpro tou 2017. ESaipoupévwy Twv efaywywv o kUkAOG
epyaouv tng Erawpeiag auiBnke katd 7,6% ouykpLikd UE TNV
nponyoUuevn xprian.

Eniang to pixtd képSog Sapopdwdnke ota 30,4 ex. Eupw and
26,8 Ex. EUpW TNV NPonyoUHEVN Xprion onuewwvovtag avénon
13,4%. H Behtiwon tou pkTol képSoug cuYKPLTLKG HE TNV
nponyouuevn xprion odelhetar otnv avfnon tou KUKAOU
epyaciwv kat otn BeAtiwpévn wotpia Aipag AyyAiag / Eupw,
kaBuwg kat otnv aufnuévn npdPAedn anopeiwonc anoBepdrwy
nou emBapuve TNV nponyoUpevn xpron.

Ta képSn po oWV KaL XPNHATOOKOVOUIKWY QrOTEAETHATWY
¢ etaipiag Stapoppwbnkav katd tn tpéxovoa xprion ota 3,8
EK. EUpW évavtt 2,0 k. EUPW MoU Elape Katd nponyoupEevn
xpan onuewsvovrag abénon 94,5%.

B.ewpyiou & Kavoutd, Kevipiki Tpikaha Moudanion National Rd ( 11th
41 ﬂ?\meﬁc\: TpdAwy " 28 Km), Thessaloniki Cosming
22 AvSpea Nanavpéou 35, Athens Mall1&2 24 Omirou 6-8, 154 51 Neo Psihiko Psichiko

Mall, 151 26 Mapouot 25 \Vouliagmenis 85, 166 74 Glifada 3 (Foods)
23 110 yAp. Gecoahoviknc- Cosmos

Mougavidv, Gecoarovikn
24 Ourpou 6-8, 154 51 Néo Wuyd Wuyikd

Audasa 3 The company’s personnel as of 31.3.2019 was 515 employees

25 | A.Bouhayuévng 85, Muddda (tpédLLO) compared to 500 employees on 31.3.2018.

Balance Sheet Statement’s Data

The Total Assets of the fiscal year are equal to €24,5 m compared
to €21,7 m on previous year, increased by 12,7%.

The Net Equity is positive and equals to € 8,3 m compared to €
0,9 m on previous year.

The Total Liabilities at year end equals to €16,2 m compared to
€20,8 m on previous year, decreased by 22,1%.

Income Statement’s Data

The turnover during the fiscal year equals to €55,8m, compared
to €53,5m on previous year, increased by 4,1%. In the prior year,
the Company's turnover included EUR 1.7 million exports to
M&S Romania, which were discontinued in September 2017.
Excluding exports to Romania, the Company's turnover
increased by 7.6% compared to the prior year..

In addition, the gross profit equals to €30,4m compared to
€26,8m on previous year, increased by 13,4%. The improvement
in gross profit compared to the previous year can be attributed
to the increase in turnover and to the improved GBP / Euro
exchange rate, as well as to the increased provision for
impairment of inventory included in previous year's results.

The profits before taxes and financial results of the Company
equals for the fiscal year to €3,8m compared to €2,0m on
previous year, increased by 94,5%.

The financial results {expenses) amounted to €0,1m compared to
€0,2m on previous year, decreased by 33,4%.

The net results (profit) equals to €7,2m compared to €1,7m on
previous year.




Ta xpnuaroowovopikd anotedéopara (£§oba) Suapopdwbnkav
ota 0,1 ex. eup évavtt 0,2 K. EVPW TNV QVTIOTOLXN MEPOWVR
nepioSo napouvaidlovrag peiwon 33,4%.

Ta kaBapd amotehéopara (képdn) Swapoppwdnkav yua tnv
tpéyovoa xprion ota 7,2 eK. Eupw, Evavtt 1,7 k. EUPW TNV
nepowvi nepiobo.

Baowol apiBuobelxteg anorehegudtwy tng Erawpiag

Napakdtw exBEToupE Baoikalg XpNHATOOLKOVOUIKOUG Selkteg,
nou adopoiv v Owovopk SudpBpwon kat TNV
anoSotwdtnta tng Erawiag, oUpdwva pE Ta oTOXEI TOU
nepiappavovral otnv Etjota Owovopukr| ExBeon g Etaipiag.

Acelxteg Owovopxii AudpBpwong

31.03.2019 31.03.2018
Kuxhodopoiv Evepyntiko
Kukhodopoiv Evepyntikd 66,06% 77,54%
Ihvoho Evepynuikol
ZUvoAo YIOYPEWOEWY
sovoho I16iwv Kedohalwy = 66,23% 95,89%
kaL YNoypewoEwv
151 Keddhaia
Iovoho 16lwv Kedadalwy = 33,77% 4,11%
kat Ynoypewoewy
KukAodopolv Evepynuikd
BpayunpdBeopeg = 140,41% 103,44%
YNOXpEWOELS
Kuxhodopouv Evepynriko
KuxAodopouv Evepyntikd - 99,74% 80,87%
ZUvolo YNOXpeEWOEWY
Asixrec AndSoane kai Anodotikdrnra
01.04.2018- 01.04.2017-
31.03.2019 31.03.2018
Képbn expetddAeva 6,84% 3,66%
Zivoio Twy NwArfgewy
Képbn npo dopwv 14,98% 8,03%

IivoAo EvepynTikol

Key ratios of the Company

We present below the key financial indicators related to the
economic structure and the performance of the Company
according to data included in the Annual Financial Statement of
the Company.

Financial Indicators

31.03.2019 31.03.2018
Current Assets = 66,06% 77,54%
Total Assets
Total Liabilities _ 66,23% 95,89%
Total Equity and Liabilities
Equity = 3377% 4,11%
Total Equity and Liabilities
Current Assets
urrent Assets 2 140,41% 103,44%
Current Liabilities
Current Assets = 99,74% 80,87%
Total Liabilities
Profitability and Performance Indicators
01.04.2018- 01.04.2017-
31.03.2019 31.03.2018
Qperating Profit
erating Profit 6,84% 3,66%
Total Sales
Profit before tax - 14,98% 8,03%

Total Assets




44,35% 195,17%

Képbn npo ddpwv
161a Kepdhaua

NMAnpodoplec yia tnv_Suaxelplon tou  xpnuaroowovoukol
KwdUvou

H Eraupeia extiBetal oe xpnpatoowovouikols kivSUvous, Onwe
petaforég o ouvalaypatikéq OOTMIEG Kair emudKia,
ruotwtikd kivbuvo kat kivbuvo peuatdtnrag. Ma toug Adyoug
QuTouG, XPNoLHONCLEL Mapiywya XpNHATOOIKOVOULKA Mpoidvia
He okomnd va avtiotabpicel tnv EkBECK NG 08 CUYKEKPIEVOUC
Kw8lvouc.

H Suaxeipion kivblvwy Sieknepaidveral and Ty OKOVOUIKA
unnpecia tng Etawpeiag oe ouvepyaoia pe tnv avtiotown
owovouikn unnpecia touv Opidou “Marks & Spencer PLC”, n
onoia AeTOUPYEL HE OUYKEKPLUEVOUG KavlveG mou Exouv
eykplBel and to Awwnukd IupBolAlo tou Opidou. To
AwowknTikd ZupBouAio napéxet o8nyieg kat kateuBUVaELS yLa TNV
vevikr Suaxeipion tou kwdlvou kabwg kot ebiké obnyieg yia
mv  Suaxelpion  ouykekpipévwv  kwSlOvwy  Onwe o
cuvaMaypatikdg kivbuvog, o «kivbuvog emwtokiou kaL o
TUOTWTIKOG KivBuvog.

a) KivSuvog ayopdc

H Erawpeia Spaotnplonoieital otnv Eupwnn kaL ouvenwc to
HeYaAUTEPO PEPOG Twv MwAfoewv tng Siefdyetal oe Eupw. To
olUvoho Twv ayopwv epnopeupdrtwy tng Etaipeiac yiveral oe
Aipeg AyyAlag. Mpokepévou va petpidact tnv ékBear tne otic
HetaBolég tng wotplag petabl Aipag AyyAiag kau Eupw n
Etawpela  ypnowwonowel npoBecpuakd  oupPéraia  Eévou
ouvaMayuaroc.

Ta pieBia nou adopolv 1§ Xpnparobotikég HoBwoeg eival
ouvbebepéva pe Tov Asiktn Tipwv KatavaAwrtd tng EAAGSOC.

H Erawpeia €xer oto Evepynukd tng évtoka otoweia mnou
nepapBavouv katabéoeg dPewg. H ékBeon tng Etaupeiog
atov kivSuvo and SLakupAVOEL; OTa EMUTOKIA TIPOEPXETAL and
tpanelikd Savewa pe kupawopeva smedkia. H Erawpela eivad
ekteBelpévn o€ Sakupdvoelg Twy emrokiwv rou emukpatolv
otnv ayopd kaL ta onoia ennpealouv Tt XpPNHATOOIKOVOULKA TNE
BEan kaBuwg KaL T Tapelakég g poks. To kdoTog Savelapol
Slvaral va avdvetal wg anotéheopa Tétowwy oAAaywv KaL va
Snuioupyolvrar Inuieg f va pewdveral katd v epddvion
QnpOOTTWY YEYOVOTWVY.

Avadopikd pe Tig pakponpoBeoes SavELaKES UTOXPEWOELS N
Erawpelo napaxkohouBel ovatnpatika kat oe ouvexd Paon tig
Suakupdvoelg twv emokiwy ko afiohoyel Tnv avaykn AGPng

Profit before tax = 44,35% 195,17%

Equity

Financial Risk Management Disclosures

The Company is exposed to financial risks, including market
risks (changes to exchange rates, interest rates, market prices),
credit risk, and liquidity risk. The Company’s general risk
management plan seeks to minimize any negative impact from
the volatility seen in the financial markets on the Company’s
financial performance. The Company uses financial derivatives
to hedge its exposure to certain risks.

Risk management is performed by the Company's finance
division, in cooperation with the respective finance division of
the “Marks & Spencer PLC”" Group, which operates under
specific rules approved by the Board of Directors. The Board of
Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks
such as exchange rate risk, interest rate risk and credit risk.

a) Market risk

The Company operates in Europe, therefore the Company’s
sales are primarily carried out in Euros. All purchases of
Company merchandise are made in pounds. In order to mitigate
its exposure to changes in the exchange rate between GBP and
Euro, the Company uses forward foreign exchange contracts,

The rents under financial leases are linked to the Greek
Consumer's Price Index.

The Company has among its assets interest bearing items
included in bank accounts. Company’s exposition to the risk
arisen by interest rate fluctuations derives from bank loans with
floating interest rates. The company is exposed to interest rate
fluctuations which are likely to affect its financial position and
cash flows. Cost of debt is likely to increase as a result of such
interest rate fluctuations causing losses, or decrease during the
appearance of unexpected events.

With respect to the non-current bank liabilities, the company
systematically and on a continuous basis monitors interest rate
fluctuations and assesses the need for taking relative positions
so as to hedge the risks considered as material.




oxeTkwv Béoewv ywa T avtiotdBuon twv kivdlvwy, edéoov
kpivovtal onpavtkoi.

O Savelopdg elval o0& KUPAWOUEVO ETUTOKLO KaL o€ Eupw. QG EX
toutou, o kivBuvog ermutokiou mpoépxetat and TG PeTaBoAgg
Twv enttokiwy Tov Eupw.

Adyw Tou xapniou Udoug tou Savewpol o kivbuvog Sev
Bewpeltarl onuavtikog, napa tabta n Etapeia napakohouBel
TLC TAoEL Twy emutokiwv kabwg kal tn Suapkewa kat gpion twy
XPNHATOSOTIKWY QVAYKWY.

B) Motwrikdg kivbuvog

H Etawela Sev ExeL onuaviiki OUYKEVIPWON TUOTWTLKOU
kw8Uvou. H Etaupeia €xeL Osonioel kau edapudlel Siadkaoieg
notwTikoy eAéyxou ywa va Saodalioel mwg ot MwARCEL
xovBpukig vivovtar kuplwg of meAdreq pe afoAoynuévo
lotopikd motwoswy (anokhewotikad cuvBedepeva pépn). O
nwAfoEg Awavikig, OL OMoiEg QvIupogwnedouv xai To
HEYAAUTEPD HEPOG Twv MwAfOEwWY, yivovtalL o€ PETPNTA f OF
TUOTWTLKES KAPTEC afLOTILOTWY MLOTWTKWY EpUPATWY.

v) KlvSuvog peuatdnrag

O kivBuvog peuatétntag Swatnpeital oe xaunAa enineda
éxovrag avd tapeiakda Suabéopa kabuwg kal duaBetovrag
ENOPKA TULOTWTLKE OpLa HE TI§ CUVEPYOLOPEVEG TPATETES KaL TN
UNTPLKA ETQLPEIR.

'Onw¢ TPOKUTITEL and v Katdotaon XpnHaTooKoVOUIKAG
©¢ong n Etawpeia epdavilel Oetikd keddhato kivnong ka o
kivBuvog peuototntag eival eAeyyduevog.

Trowela kat mAnpodopleg yia epyacuakd kat neptBaihoveikd
Bépara

H Etaupeia Sev avtipetwnilel mpoBAfipara oe oxéon He
gpyaotakd Bépara.

Avadopikd e ta repiBariovikd Bépara, eruonuaiveral étn
Eraipeia EXEL EXTANPWOEL OAEG TIG UTIOXPEWOELG TNG MOV
npokuntouy anod tnv neptBaiioviikr vopobeaia.
ApaoTnPLOTNTES OTOV TOUEA EPEVVWV & avarTy

H Etaupeia Sev SpaotnpLONOLEITAL GTOV TOUEQ TG EPELVAG KaL
avantuéng.

leyovdua perd tnv nuepounvia woloylopol

Tnv 1" Anpiiou 2019 unoypadnxe oUpPacn upe 1N
Mapwonoudog Z0uBoulol Eruxepfoewy A.E. yia tv napexr
NOWWKIV UNNPEoLV  kat Yrnpeowbv Avantuéng Awktiou,

Borrowing is at floating rates and at Euros. Therefore, interest
rate risk derives from Euro interest rate fluctuations.

Due to the low level of borrowing, the risk is not considered
significant, yet the Company monitors the interest rate trends as
well as the duration and nature of the financing needs.

b) Credit risk

The Company has no material concentrations of credit risk. The
Company has established and implements credit control
procedures to ensure that wholesale sales are primarily made to
customers with a rated credit history (mainly related parties).
Retail sales, which represent the largest part of sales, are made
in cash or credit cards of well reputed credit institutions.

c) Liquidity risk

Liquidity risk is kept at low levels by maintaining sufficient cash
and adequate credit limits offered by collaborating banks and
the parent company.

As resulted from the Statement of Financial Position, the
company has a positive working capital and the liquidity risk is
controlled.

Information for employment and environmental issues

The company has no employment issues
Regarding the environmental issues, it is highlighted that the

company has fulfilled all of its obligations as per the local
environmental legislation.

Research and Development activities

The company has no activities in the area of Research and
Development.

Events after the balance sheet date

On April 1st 2019, a contract was signed with Marinopoulos
Business Consultants SA. for the provision of Legal Services and
Network Development Services, replacing the previous




avikaBlotwvtag v - mponyolpevn  oUpBaocn HE TN

Mapvonouvhog Kadé AE.

Tnv 24n Anpikiou 2019 katayyéABnke and v etaipeia n
oUUBaocn pioBwong Twv Kevrpkwv ypadeiwv e otov Ado,
kaBwg autd avapévetar vo petadepBolv otnv €bpa tng
eTaipeiac.

Tnv 21" Mdiou 2019 eykawidotnke to véo on line KOTAOTNHO
™g M&S plc otnv EAAGSa.

NAnpodopieg yia tnv npoBAenduevn efEAn NG ETalpeiac

ZrHEPQ, OXETIKA UE TIG IPOOTITIKES TNC EAANviknC okovopiac, ot
EKTIHACELG yla TNV endpevn xprion eival 6t Ba napapeivouy
Betikéc. Ekdtepa, n Etawpeia mpooPAénel otnv MEPATEPW
avénon g Wwtkig katavdwong n onoia Ba unootnpiyBei
ané T datipnon tng Betikig mopeiag Tou TOUPLOHOU, TN
OUVEXWLOUEVN avakapdn TG ayopds epyaciac kat tn BeAtiwaon
Tou dwabéoou eloobhpatog twy votkokuptay. H Aloiknon
CETATEL OUVEXWS TIG EVKALPIEC OTN CUVEXWC petaBarAopevn
ayopd Kal TG TMPOOMTIKEC avamtuéne tou Sitdou Twy
Kataotnuatwy ¢ evd  mapdAAnia  emuSuwkeL ™m
otaBeponoinon twv Aettoupyikiv tng eE65wv.

Tautoxpova, kabwg n Etawpeia elodyet ta npoidvra NG ano to
Hvwpévo Baofhelo, n Aloiknon, cuveyilet va napakorouBei TIg
e€edifel; oG ouvexopeves SlampaypateldoeLc peTall Ttou
Hvwpévou BaoWeiou kau g EE v tnv afloAdynon tou
evbexdpevou avriktunou tne £680u tou Hvwpévou Baokeiou
and v Eupwnaikl Evwon. Eve pia taktikd £€oSoc Ba
EMETPENE ETUXEIPNOIAKO  TPOYPOUUATIONO  va
QVTLUETWIIOEL AMOTEAECHATIKOTEPE TIG OUVETELES TNC arAayng
oe éva kaBoplopévo xpoviké mhaiolo, pia £€oSoc Xwpig
oupdwvia Ba eiye o Gueco kat apvnTikd avriktumo. Ot
duvntikég emuTtwoel nephapfavouy adevoe thv avénuévn
moAurhokdtNTa Adyw MEPOpopwY otnv kukhodopia Twv
EUMOPEVUATWY KaL TOUG QUOTNPGTEPOUC EAEYXOUC oTa olvopa
HE avtiktumo otn cuvexA por TNe ehoSLAGTIKAC aluoibag kat
QPETEPOU, TOV QVTIKTUTIO OTO KOGTOC TPOIOVTOC efattiog Twv
ELOQYWYIKWY Saopwv Kat Twv SLaKUPAVoEWY otnv ooTuia
Alpag / eupw.

otov

MNpoteivou e TNV €ykpIon TwY OLKOVOULIKIV KATAOTAGEWY TNC
XPriong mou éAnge kat napakaholpe va anarlhdete ta HEAN
Tou Atotkntikou 2upBoudiou kat toug EAeyktéc Tng Etatpeiag
ano kabe evBUVN anolnUUITEWC.

contract with Marinopoulos Cafe SA.
On April 24, 2019, the company announced its intention to
terminate the lease of its headquarters in Alimos, as they are

expected to be transferred to the company's legal seat address.

On May 21, 2019, the new online store of M&S plc was
launched in Greece

Information about the company's estimated growth

Today, on the prospects of the Greek economy, the estimates
for the next fiscal year is that they will remain positive. In
particular, the Company expects to benefit from a further
increase of private consumption which will be supported by the
continuous positive course of tourism, the recovery of the labor
market and the improvement of households’ disposable income.
Management is constantly exploring opportunities in the ever-
changing market and prospects for the development of its stores
network while seeking to stabilize its operating expenses.

At the same time, since the Company imports its products from
the United Kingdom, Management continues to monitor the
developments in the ongoing negotiations between the United
Kingdom and the EU, in order to assess the potential impact of
the United Kingdom's exit from the European Union. Whilst an
orderly exit would allow business planning to more effectively
address the consequences of change against a defined
timeframe, a no deal outcome would have a more immediate
and negative impact. Potential impacts include increased
complexity due to restrictions on the movement of goods and
stricter border controls with effects in the continuity of the
supply chain and the effect on cost of goods due to import duties
and fluctuations in the pound / euro rate.

We propose approving the financial statements for the year
ended and release the Directors and Auditors from any liability
to compensation.




Aovbivo, 16 Zentepfpiov 2019
To AloknTko ZupBolvio

O NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIQY
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Jonathan Glenister

O ANTIMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

A Dl

JURGEN KRIEBEL

London, 16 September 2019
The Board of Directors

THE CHAIRMAN OF THE BOARD OF DIRECTORS

N

J\Ta'f'han Glenister

THE VICE CHAIRMAN OF THE BOARD OF DIRECTORS

1 Jueelel

~JURGEN KRIEBEL








































































































































