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ANAKOINQXH

Kartayopiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), ctoyyeiov g Avovoung Etapeiog pe v enovopio «QUALCO
ANQNYMH ETAIPEIA XYXTHMATQN MAHPO®OPIKHX».

Trnv 02/10/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv enovopic QUALCO ANQNYMH ETAIPEIA XYXTHMATQN ITAHPO®OPIKHZ, 1o dakpitikd titho QUALCO ko
ap1Bpoé TEMH 2916401000:

A) Me Kmdwd Ap1Oud Kataympiong 1919752 o1 eykexpiuéveg omd v 10/09/2019 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecsia amattovvral yo T xprion 01/01/2018 mg 31/12/2018.

B) Mg Kwdwo Apud Kataydpiong 1919753 1 armd 10/09/2019 andeacn tng I'evikng Zuvédevong odueovo ue Ty omoio
opiotnkov yio Tov €leyyo tv Owovokdv Kotaotdcemv e xpnong arnd 01/01/2019 éwg 31/12/2019:

oH eheyktikn etapeic «GRANT THORNTON A.E.», A.®M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH
121548701000, kot (A/vor : ZE@YPOY 56 TK , TAAAIO ®AAHPO), pe AM. £.0.E.A. 127, .

H xarayopion éywve, petd and Tomké £heyyo (heyyo minpétnrag), odopeva pe T dwateén tov apdpov 9, wapdyp. 2, Tov
N. 4548/2018 (PEK 104/A) ko v Odnyia pe AAA: 6470465XI8-EDS5 (ap. mpot. 141372/ 28-12-2018) g I'evikiig
I'pappareiog Epmopiov & Mpootaciog Kataverot, og cuvéovaono pe tig owatdéerg tov N.3419/2005 6wmg woyder.

H yvnootnta tov napdvrog propei va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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‘EkOeon Alaxeipiong Tou AIoIKNTIKOU SuHBouAiou
Kupigg kar Kupiol Métoxol

SUhpwva pe To ApBpo 43a, nap. 3 Tou K.N. 2190/1920, kaBwgG Kal PE TIG AVTIOTOIXEC NPOPRAEWEIC Tou
N.4548/2018, unoBaAAoupe ocuvnuuéva otnv TakTikn Fevikn ZuvéAeuon Ti¢ OIkovouikeEG KaTtaoTdoeigc Tng
Etaipeiag yia Tnv xprion nou €Ange oTig 31 AekeuBpiou 2018 pe TIG NApATNPNOEIC HAG NAVW O AUTEG Kal
napakdAoUHE va TIC EYKPIVETE.

Tnv €uBUvn yia Tnv olvTa&gn Twv Olkovouikwv KaTtaoTdoswv €xel To A.Z. Tng ETaipeiag n ouvBeon Tou onoiou
gival n akoAoubn:

1) ToakaAwTog OpéoTng, Mpoedpog

2) TewpyavTlng MIATIAdNG, AleuBUvwyv ZUPBOUAOG
3) Pétlekacg Znupidwv, MéAog Aloik. SuphBouliou
4) Apailog AnpokpiTog, MéNog AloiK. ZUPBoUAiou

Enionuaiverar 611 o1 Oikovouikéc KataoTtaosic Tng ETaipsiac ouvtaxbnkav pe Baon Ta Aigdvr Mpdtuna
XpNHATooIkovouIknG Avapopdc.

STnv napouca £kBeon NEPIEXOVTAl XPNMATOOIKOVOUIKEG Kal KN XPNHATOOIKOVOUIKEG NAnpogopieg TNG ETaipeiag
«Qualco SA» (e@eEnc n «ETaipeia») yia Tnv xpnon 2018.

AnoAoyiopog TnG XpRong

H oikovopikr B6€on Tng ETaipeiac kal n anodoaon Tng katd Tnv nepiodo nou €éAn&e Tnv 31/12/2018 napouaoidleTal
OTIG ENICUVANTOMEVEG KATAOTACEIG Kal AapBavovTag undown TIC CUVBNKEG Nou enikpaTtouv otnv EAAGda kpiveral
IKavonoInTIKH.

Ta anoTeAéopaTa Twv dpacTnploTATWV TNG ETalpeiag gival cUpQwva PE TIG EKTIMNCEIC TNG Aloiknong.

Ta 'Id1a KepdAaia Tng ETaipegiag augnbnkav and €916.492 1o 2017 oe € 3.749.365 1o 2018 (au&non kata €
2.832.872 1 310%). H al&non ogseileTal kata Baon otnv au&non PeToXIkoU KEpAAdiou Nou npaypaTonoinoe
n Etaipegia €5.999.946 Tnv TpExouoa Xpnon, n onoia unep&Bn TIg {NUIES TNG XPNoNG Uwoug (€ 3.111.833).
ApIOHODEIKTEG

H dloiknon napab&Tel Toug NApakATw ApIBHOJEIKTEG

31/12/2018 31/12/2017
KukAo®. MNepiouaiakd ZToixeia / Zuvolo EvepynTikoU 63,44% 53,62%
KukAo®. EvepynTiko / BpaxunpOoBeoUeG YNOXPEWOTEIG 79,20% 71,81%
'Id1a KepdAaia / ZUvoAo YRNOXPEWOEWY 14,84% 3,82%
'Id1a KegpdAaia / Nayio EvepynTiko 35,33% 7,94%

O1 dUo npwToI JEIKTEG HETPAVE TN PEUOTOTNTA TNG ETalpeiag aneikovilovTag Tnv avaloyia kepaidiwv nou €xouv
OlaTebei oe kukAo@opoUv kal nayio evepynTikd. AnoTeAoUv, Og, €vdelgn kKAAUWNG Twv Bpaxunpobeouwv
UMNOXPEWTEWY ano TIG TPEXOUOEG ANAITHTEIG.

O enopevog dgikTNG PETPAEI TNV OIKOVOUIKR auTdpkela Tng ETaipeiag, anesikovifovrag Tnv €§aptnon Tng and
davelakd kepahaia kal Tnv €£apTion Tng and &vo daveioud.

O TeheuTaiog deikTng peTpdel To BaBuo XpnuaTodoTnOoNG Twv akivnTonoinoewv Tng ETaipeiag ano Ta 'Idia
KepdAaia Tng.
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[pooapuoouevo EBITDA

To AIoIKNTIKO ZUPBOUAIO a&loAoyel Tnv anodoTiKOTNTA TNG E€NIXEipNonG KAvovTag Xpnon Tou Os€ikTn
npocappoopévo EBITDA (Earnings Before Interest, Taxes, Depreciation, Amortisation and non-recurring
expenditure — k€pdn Npo POpwWV, XpPNHATOSOTIKWYV, ENEVOUTIKWY ANOTEAECHATWY, CUVOAIKWV anooBECEWY Kal Jn
enavailapBavopevwy €£60wV). =Ta Yn enavaApBavopeva €€0da nepiAapBavovTal Ta Noad Twv NPOCTINWV KAl
NPOCAUENCEWY ano puUBUICcEIG oPeIAWV NPOG EAANVIKO SnNUOCIo and GOpoUG Kal UMOXPEWOEIC NPOG aoPaAlloTIKd
Tapeia (kat’ ouciav €£0d0 XpNHATodOTNONG), KABWC KAl TUXWV €NIBOAEC NPOCBETWY Kal Un enavalapBavopevmv
MooV Nou NPOKUNTOUV KATOMIV POPOAOYIKWV N AAAWV SI0IKNTIKWV EAEYXWV.

1/1/2018 1/1/2017

Zny. to31/12/2018 to31/12/2017
AsiITOoUupyIKO ANOTEAECHA -
AnotéAecpa npog popmv Kal Tokmv (EBIT) (1.769.022) (2.689.450)
AnooBEoelg 5,6 2.293.092 1.931.730
Képdn npo pOopmwVv, XPNHATOJOTIK®DV, ENEVIUTIKOV
anoTeAECHATWV CUVOAIK®OV AanooBECEWV 524.070 (757.720)
(EBITDA)
MpooTIYa Kal NPOCAUENOEIG 31 719.475 413.934
MpooTIYa Kal NPoCAUENoeIG and NPoNYOUUEVEG XPHOEIG 31 625.460 28.595
Npocappoopévo EBITDA 1.869.005 (315.190)

EnevduTikn oTtpatnyikn (Epsuva & Avanrtugn)

To enevduTIKO Mnpoypaupa Tng Etaipeiac nepiAduBave dpdoei¢ nou agopouv TOCO TNV avantuén Veéwv
npoiovTwv 000 Kal TNV EMIXEIPNOIAKN AVANTUEN O CUYKEKPIMEVEG aYOpPEC.

H Etaipeia otnv npoondBeia Tng va €dpaiwoel Tnv B€on TnNG otnv ayopd TwV MpoiovTwv AoyiouikoU Kai
unnpeoinV £xel dwael 1I01aiTEPN NPOTEPAIOTNTA OTNV £PEUVA Kal TNV AVANTUEN TWV VEWV MPOIiOVTWV TNC.

EvTog Tou 2018 n ETaipeia kepaAaionoinos apoifEC NpoownikoU guvoAIkoU Uwouc €900 xIA., dandaveg ol onoieg
agopouv TNV avanTu&n véou AoyiopikoU.

Avaokonnon onHAavTIKOV YEYOVOT®WV NOU CUVERNCAV OTNV XPRHon

Av Kkai yia dAAn pia xpovid n eyxwpla {ATnon yia véa €pya €nixeipnuaTtikoU AoyIOWIKOU napépeive g€ aduvapa
enineda, n Qualco katdgepe va unoypawel VEEC ONUAVTIKEC OUPBATEIC.

To npwTo TPiINNVo Tou 2018 oAokANpwONKE N €i00d0¢ aTov OMIA0 TNG Qualco Tou BeopikoU enevduTr Pacific
Investment Management Company LLC, “"PIMCO”, J€ow Tou €nevduTikoU kKepaAaiou Amely S.a.r.l. H €icodog
Tou BeopikoU enevduUTH OUVODEUTNKE and €Taipikn avadiopydvwon Kal €lopon KepaAdiwv Uyoug € 10ek. H
€TAIPIKA avadiopyavwon €iXe w¢ anoTEAEoHa n veoouaoTaTn ETaipeia ouppeToxwv Qualco Holding Ltd, pe €dpa
To Aovdivo, va KaTaaTei n anwTepn PNTPIKAR Tou Opilou, PeTa Tn peraBiBaon Tou 100% Twv PETOXWV TNG
Qualco A.E. kai Ta vea kepdaAaia va eiopeloouv o€ auTr. Mg TNV 0AOKARPWON TNG €TAIPIKNG avadiapbpwong n
Amely S.a.r.l. nAéov OouppETEXEI OTOV OMIAO HE 20%, eve To unoAoino 80% Tou OWiAOU KATEXETAI ANO TNV
Kunpiakr ETaipeia Zuppetoxwv Wokalon Ltd.

& OUuvéXeEld TNG augnong kepaAaiou otn Qualco Holding Ltd, npayuaTtonoménkav dUo au&noeic PJETOXIKOU
kepahaiou and Tnv Qualco Holding Ltd otnv Qualco A.E., pe nuepopnvieg 09/03/2018 kai 16/07/2018. To
OUVOAIKO UYoG TwV €I0QepBEVTWY KEPaAainwv avABe o nood €6,8 k., €k ToUu onoiou €6,5 K. €I0EPPEUCE
oTnv NpwTn augnon kai €300 XIA.€I0€ppeUTe aTn deUTEPN.
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OI npaypaTonolBeioeg aQUENOEIG €vioxuoav oONUAvTIKA Tn PEUCTOTNTA KAl TNV KePaAaiakr) €ndpkela Tng
ETaipeiag, ye ouvéneia va BeATIwBoUV onuavTika ol dEIKTEG TNG KAl va apBouyv TUXOV dBeBaIOTNTEG OXETIKA HE
Tn ouvexilopevn dpacTtnpIioTnTa TnNG ETalpeiag, €€aimiag Twv apvnTIK®OV AEITOUPYIKWV TAPEIAKWY POWV Kal TOU
apvnTikoU KepaAaiou kivnong, nou napouciale n ETaipeia oTo TEAOG TNG XpHoswg 2017.

EvTocg Tou 2018 Eekivnoe n eKTEAEON TOoU NARPOUG PpACHATOG TOU £pyou TNG AEH, cuvoAikoU Uyoug €12 &K.,
eMmdIWXONKE Kal n enéktacn autol ano Ta €12 ek. ota €18 ek., BAdel TNG OXETIKNG cUPPBaAoNG. H ekTEAeon Tou
€V AOYW £pYOU EVIOXUOE onUAvTIKa Ta PJeyédn Tng Qualco A.E.

Eniong evtog Tou 2018 Eekivnoe Tn dpacTnpionoinon otn diaxeipion xapTo@uAakiwv n 100% BuyaTpikng TnG
Qualco A.E., QQuant Master Servicer A.E.A.A.A.T., n onoia é\aBe ad&iodoTNoN yia Tn AsiToupyia Tng and Tnv
Tpanela Tng EAAAdoG To NoguBpio Tou 2017. 'HON evTog Tou npwTou eEapnvou Tou 2018, avaTebnke oTnv
Etaipgia n diaxeipion Tou xapTo@uAakiou “Earth” Tng EBvIkNg Tpanelag ano Tnv koivonpa&ia Twv BeoHIKwV
enevduTwv Intrum & Carval kai emdiwxOnke n avabeon kAl AAAWV XapToPUAAKIiwV.

STa nAaiola Tng avadiopydvwong Tou Opilou, npayuaTtonoinénke al&non WeToXIKOU KepaAaiou otnv Qualco
France, Uyoug €1,7 €k, and Tnv Qualco Holding Ltd, kaBioTwvTag TNV npwtn 99% BuyaTpikn Tng deUTEPNG,
EVW TIG UNOAOINEG METOXEG KaTEXel N Qualco SA.

Alaxeipion KIvdUvwyv

H ETvaipeia ekTiBeTal 0 XPNUATOOIKOVOUIKOUG KIVOUVOUC OnNwG KIvOUvouG ayopdc (JETaBoAéc o
OUVAAAQYMATIKEG 100TIMIEG, €MITOKIO, TIYHEG ayopdc), MIOTWTIKO KivOuvo, KivOuvo peucToTnTag ,Kivouvo
TEXVOAOYIKWV £EEANIEEWV KABWC Kal KivOUVO HAKPOOIKOVOUIK®V EEENIEEWV.

i) Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG dlaTnpEiTal 0 XaunAd €nineda diaTnpwvTac enapkn d1aB£aiya Kal enapkr NioTwTIKA
opla Je TIc ouvepyalopeveg Tpanelec.

H noAiTikn Tng ETaipeiac gival va eAaxioTonoifoel TV €KBEOT) TNG 0TOV KivOUVO TAHUEIOK®YV POWV €NITOKIioU dooV
agopa Tn HakponpoBeopn XpnpaTtodoTtnon. O1 PakponpOBeOusec XpnUATodOTHOEIC €ival OuvnRBwg ME
KUMaivopevo eniTokio Baoiopévo oTo Euribor.

Avagopika Je Ta emTokid, n dioiknon moTelel 0TI auTd nou kataBaAAovTal o oxéon Ye Ta ouvapBévTta ddvela
1000uvapoUV HE Ta TPEXOVTA UAOYa eMITOKIA TNG Ayopdg KAl ouvenwc, dev diagépel n a&ia Toug and Tnv agia
oTnv onoia ansikovifovTdl ol UNOXPEWOEIG AUTEC.

ii) ZuvaAAaypaTikog Kivduvog

O ouvaAAaypaTikog Kivduvoc NpokUNTel AOyw TwWV ouvalAaywv ot E€vo vopiopa. H ETaipeia €xel eunopikeg
dpaoTnPIOTNTEG UE ETAIPEIEC TOU €EWTEPIKOU, KAl KATA CUVENEId, €ival ouciaoTIKA eKTEBEIYEVN O KivOuvo
OUVAAAQYHATIK®WV I0OTIMI®V, aVv Kal TO HEYAAUTEPO NEPOG TWV OUVAAAAQYWV TNG YiveTal o€ Eupw (€).

SUYKEKPIYEVA, O OUVAAAAYHaTIKOC Kivduvog npokUNTel neploTaciakd, Kupiwg OTav NpoKUNTOUV apoIBEC
OUMBOUAWYV, kKaBwg kal £€E0da épywv nou dievepyouvTal o€ EEva vouiopata. H ETaipeia eAéyxel kar agloAoyei
oc neplodikn Baon, EexwploTa aAAG kal ouvdudoTiKa Tnv €kBeor TnG ot cuvaAAaypaTiko Kivduvo kal 6a
XPNOIJonoIfoel Napaywya XpnUaTooikovouikd Yéoa av anaitnBei yia Tn diaxeipion Tou.

iii) MoTwTIKOG Kiviuvog
MoTwTIKOG Kivduvog €ival n nibavr pn €ykaipn anonAnpwun npog Tnv ETaipeia Twv UQIOTAPEVWY Kal

EVOEXOUEVWV UMOXPEWOEWY TWV AVTICUUBAAAOUEVWY Kal anoTeAoUvTdl KUPIWG and €UNOPIKEG KAl AOINEG
anaiTnoelg, kabwg kal ano Ta Tayeiaka diabeoipa kai Icoduvapa.

O1 EPNOPIKEG anaITAOEIC NpogpXovTal and Wia yeyain Bdon neAatwv. AOYyw TWV OUVONK®V Mou enikpaTouv
oTnV ayopd, Yyiveral noAU auoTnpog €AeyxoG oTn ouvaywn VvEéwv ouppfdcswv kal oTig d1adikaagieg
napakoAouBnong Npoddou €pyacimnyV, TIHOAOYNOEWV Kal €I0TIPAEEWY. MeydAo PEPOC TWV ANAITHCE®Y TOU ano
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nNeAATeC gival ao@aAiopévo EvavTl MIOTWTIKOU KIVOUVOU HE ANWN gyyunTIKWV €NIOTOA®V KAANG EKTEAEONG TWV
OUMBaocswv, ano Tpanedika 13pUpara.

AuvNTIKOG MOTWTIKOG KivOUVOG UNApxel kal oTa Tapelaka diabéoiya kai 1I00dUvapa. =TI NEPINTWOEIG AUTEG, O
Kivduvog unopei va npokUwel and aduvapia Tou avTioUPBAAAOPEVOU va avTanokplBei OTIC UNOXPEWOTEIG TOU
npogG Tnv ETaipeia. MNa tn diaxeipion autoU Tou MIOTWTIKOU KIvOUvVoU, n ETaipeia, oTo nNAQiclo eyKeKpIHEVWYV
NOAITIKWV and Ta AloiknTikaG ZupuBoUAia, ouvepyddeTal e XPNUATOOIKOVOUIKA 13pUHATa UWnANG eNeVOUTIKAG
MmoToANNTIKAG d1aBABMIoONG KAl CUVEXWC, a&loAoyei kal B€Tel dpia oTov BaBud €kBeoNC TOU O KABE HENOVWHEVO
XPNHATOOIKOVOUIKO idpupa.

Eniong, peydlo pEpOC TwV anaiThoewv agopolv €iTe anaitTnoeig and 1o EAANvik6 Anudoio, €ite agopd
anaiTnoEIg NouU avTiaToIXifovTal JE UNOXPEWTEIG Npog To EAANVIKG Anpdaio. KaTta Tnv ekTignon Tng Aloiknong,
KaTdAANAeg npoBAEwelc avayvwpilovral yia {nuIEG NPOEPXOHEVEG and anopsiwon anaitnoswv AdOYw
OUYKEKPIMEVWV NIOTWTIKOV KIVOUVOV,

iv) Kivduvog Texvoloyik@v e§eAi§smv

O1 TexVvoAoYIKEC €EEAIEsIG oTnv Texvoloyia napaywync AoylodikoU Kal Ta A€IToupylkd couoThuara, uno
OuvOnKeg, ynopei va ennpeacouv dia ETaipsia napaywyng AoyiopikoU. H cuvexng avaBaduion Twv npoiovtwy
OTa TeAeuTaia TEXVOAOYIKA nepIBAAAOVTA €ival onuavTikog NapdyovTac avraywvioTikoTnTag Tng Etaipeiac. H
ETaipeia dev ekTIya OTI yia Ta dPEOWG ENOPEVA XPpOovia TiBeTal TEToloG Kivduvog, a@oU Ta npoidvra Tng eival
AVENTUYHEVA PAAIOTA AQUTO CUVIOTA 10XUPO OTOIXEIO TNG AVTAywVIOTIKOTATAG TNG NOU TNV d1apoponolsi oTnv
ayopa.

Se kG6e nepintwon n Etaipeia napakoAouBei oTeva TIG TeXVOAOYIKEC €EgAiEeic npooapuolel avTioToixa Ta
npoiovTa Tne.

O1 kivduvol Tng ETaipeiag kai n diaxeipion Toug ava@épovtal avaiuTikd oTnv napdypa@o 4 Twv OIKOVOUIK®OV
KATAOTACEWV.

ZuvaAAayEG HE OUVIEDEPEVA HEPN
Ta ouvdedepéva PEpn TNG ETalpeiag ival Ta napakdaTw:
Mntpikn: Qualco Holding UK

To 100% Tn¢ Qualco SA kaTéxetal ano Tnv Qualco Holding UK.

Ouyartpikeg:
% holding
Enwvugia ‘Edpa 31/12/2018 31/12/2017
Qquant Master Servicer SA GREECE 100% 100%
Qualco UK UK 90% 90%
Qualco CY Ltd CYPRUS 100% 100%
Qualco SAS FRANCE 1% 100%
SUYVYEVEIG:
% holding
Enwvupia 'Edpa 31/12/2018 31/12/2017
Incubator GREECE 50,00% 50,00%
PQH GREECE 33,33% 33,33%



QUALCO ANQNYMH ETAIPEIA LYYETHMATQN ITAHPO®OPIKHX
Emiow Xpnpatoowkovouki ‘Ex0gon g 31 Aekepppiov 2018

(Ola o moad wapoveralovior oe Evp,

EKTOGC OV OVAPEPETOL OLOYOPETIKA)

O1 guvaAhayég Tng ETaipeiag pe ouvdedepeva pépn avallovTal wG KaTWTEPW:

. . XpNUATOOIKOVOUIKEG
EpnopikeEG YNOXPEWOEIG

YnoxXpewoeig

YnoxpewoeIc nAnpwreeg oe 2018 2017 2018 2017
ouvOEedePEVa HEPN

Qholdco 240.378 - - -
Qualco UK 84.557 47.765 - -
Qquant 168.806 - - 75.210
Aoind ouvdedepéva Pépn - 610.432 - -
ZuvoAo 493.740 658.197 - 75.210

Epnopikég ANAiTAOEIG

XpNUATOOIKOVOUIKEG

AnaiTnoeig

Anarmoeig ei0npakTeeg ano 2018 2017 2018 2017
OUVOEHEVA HEPN

Qholdco 775.875 - - -
Qualco UK 742.762 431.748 787.823 787.823
Qualco FR 124.403 178.099 63.500 1.418.502
Qualco Cyprus 201.653 772 1.270.486 959.977
Qquant 1.838.282 - 19.868 -
PQH 587.313 643.081 - -
Noinda ouvdedeuéva UEpn - - 1.166.562 1.689.760
SUvoAo 4.270.319 1.253.700 3.308.239 4.856.062

Ayopéc ando/NwARCEIC NPog

ouvOsuEva PHEPN

NMwARoEIG ayabmv kal
UNNPECIOV

AyopEG aya®mv Kai
UNNPECIOV

2018 2017 2018 2017
Qholdco 775.875 - 216.364
Qualco UK 453.551 181.594 36.953 80.797
Qualco FR 125.016 - - -
Qualco Cyprus 25.523 - - -
Qquant 1.577.368 2.250 - -
PQH 3.070.679 4.236.019 - -
Noinda ouvdedepuéva PUEpN - - - 627.906
ZuvoAo 6.028.012 4.419.863 253.317 708.703
ApoiBég peAwv AZ kai AIEUBUVTIK®V OTEAEX®V 2018 2017
MioBoi kal aAANeg NapoxEG oe epyaldPevoug 847.407 722.372
Mepiouata - 134.080
20voAo 847.407 856.452

MepiBaAAovTika KAl epyaciaka Oyara
ETaipikn ka1 Koivwviknf YngubuvoTnTa
H ouvelopopd otnv npdodo kal oTnV gunuepia TnNG Kolvwviag anotelei pia and Tig BepeMiwdelg agieg kai Tig

onNMavTIKOTEPEG ApXEG AsIToupyiag TnG Qualco, kaBopifovTag os peyaho Babud Tn BIKOIPN EMNIXEIPNMATIKA TNG
opdon.
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H Etaipikn Koivwvikn EuBUvn agpopd aTov TpOMNO HE TOV OM0Io ENITUYXAVOUNE TOUG OTOXOUG Hag kal aglonoloUue
Ta EMIXEIPNMATIKA PAG KivnTpd, ASITOUPYWVTAG e TPOMO NMOU avTavakAd TiG a&iec Tng ETaipeiag os Toueig, nou
nepIAapBavouv TNV ayopd, Toug epyalOPEVOUG, TOUG KaTavaAWTEG, TNV Kolvwvia Kal To nNepIBailov.

Ma epag, Toug avBpwnoug TnG Qualco, ol evépyeieg ETaipikng Koivwvikng EuBlvng anoTeAoUv avanoonacto
MEPOG TNG KOUATOUPAC PAG KAl TNG YEVIKOTEPNG PIAOCOPIAC HAG WG OpYAVIOHOG. Mg yvmuova To «oguvavepwnos
Kal Tn «oTnpIEn dixwg avralAayuarta» dopeital n kUpia aTpaTnyikn Twv dpacswv TnG ETaipeiag, evw n evepyn
avanTtuén Twv dU0 avwTEPW ONUEi®V anoTeAoUV Bacikr NpoTepaloTnTa yia Tnv Qualco kal otnv EAAGda, napa
TIC SUOKOAEC GUVONKEG Nou OAoI pag avTideTwni{OUNE onepa.

H @ihocogia TnG Kolvwvikng EuBuvng kaAunTtel o OAEG TIC XWPEC nou dpacTnplonolsital n Qualco Tpeig
BaoikoUC oTpaTtnylkoUG GEoveg. ApxIKA, CUMNEPIAQUBAVEl OAEC TIC €VEPYEIEC Kal NMPWTOPROUAIEG Mou pag
diagoponoiolv and Tov avraywviouo. 'Eneira, nepiAapfavel npwToBoulieg nou oTnpiouv TIG TOMIKEG
KOIVOTNTEG, TOUG (POPEIC Kal TOUC avBpwnouc nMou €Xouv MpayuaTika avaykn. AuTog €ival kal o OeUTEPOC
oTPATNYIKOG Wag d&ovag. TEAog, o TpiTog Afovag TnG oTpaTnyikng Hag sival adppnkTa ouvdedePévog HE TN
duvaToTNTA CUMPETOXNG TWV £pYaloPEVWVY O OAEG TIG EVEPYEIEG KAl OpaoTnpIOTNTEG.

NepiBaAAovTika OEpara

H Qualco éxel €mdei&sl 6Ao auTod To dlAoTnUa To 0£BACHO Npog To nepIBAAAOV, ONOTE Kal lIEpApXEiTal NoAU
uwnAda otov Kwdika NBIKAG nou di€nel To cUVOAO TWV EpYAcI®V HAG.

H AeiToupyia pag evappovideral e OAoUG Tou KavoviouoUg — vopoBeaieg opBng nepIBAAAOVTIKNAG NPAKTIKNAG,
Kal napdAAnAa unooTtnpifouphe TOMNIKEG Kal OleBveic nepIBAAAOVTIKEC €VEPYEIEC KAl MPWTOBOUAIEC HE TN
OUMMETOXNA N TNV evBAppuVOn CUPUETOXNG OE QUTEG ME OoKOMNO TNV asipOpo avanTugn.

Epyaoiaka @épara

>Tnv Etaipeia kata Tnv 31/12/2018 anacxoAouvTtav 182 gpyalopevol. Me NARpPN €Niyvwon TV OIKOVOUIK®MV
ouvlnkwv nou enikpatolv avayvwpilouhe OTI To avBpwnivo JUVAMIKO HAG AMOTEAEI TO ONUAVTIKOTEPO
nepiouaiakd Pag oToIxeio Kal To BacikOTEPO NApAyovTa NiTEUENG TWV OTPATNYIKWV HAG OTOXWV.

Méoa anod diagavn kal aglokpaTika nAaiola emAoynA¢ kal a&loAdoynong Tng anddoong kai snifpdfeucnc Tou
avBpwnivou duvapikoU Uag kai éva NA&ypa katdAAnAwv 31adikaciwv Kal opBoAoyIkwv oUWV 0pYyAavwong n
Etaipeia oToxelel oTnVv eniTeuén Twv oTtoxwv Tng. O1 gukalpieg €EENIENG kal aveAIENG anoTeAoUv PEPOC TNG
avBpwnokKeVTPIKNG Hag PIAocopiag.

TéNog, MEoa and TNV e@Appoyn OOUNMEVWV  EMIKOIVWVIAK®OV MOANITIKOV HETAEU IEpAPXIKOV EMINESWYV
€3pAI®VOUKE TRV gUnioTooUVN METAEU TWV HEAWV TNC.

'Io€g eukalpieg

Ta oTeAéxn, ol epyaldpevol Kal ol ouvepydTec TnG ETaipsiac oupnepipepovTal PE OEBACUO MPOC TOUG
ouvadEApoug Kal kaBs ouvaAlaooodpevo TN ETaipeiac kal oupgpop@®vovTdl NARNPWG HE Tn vopoBeaia nepi
napoxns iowv eukaipiov. Mop@eg napevoxAnong o€ Bapog onoioudnnote epyalOPevou 1 TpiTou
ouvailAaooopevou Pe Tnv ETaipeia dev eival anodekTn.

H a&ia, Ta npocovTa Kai n andédoon TWV dTOPWV CUVIOTOUV TOUG BaadikoUg AOyoug avaBeonc nio oUVOETWY Kal
anaiTnTIKwv pOAWV TOU 0pyavoypdppdaTog, EVM XApaKTNPIoTIKA nou oxeTifovral PJe To @UAO, TNV nAikia, Tn
Bpnokeia, TNV KaTaywyn, To Xpwud, f TIG NENOIBACEIC TWV unown@iwv dev anoteAoUv Adyoug NpoTiPnong Toug
I anokA€IoKOU TOUG EvVavTl gUVUNOWN®IWwV TOUG.

YyIi€ivi] Kal ac@pAaAgia npoownikou
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H Etaipeia ota nAaioia Tng diapuUAA&ng TnG aopaleiag kal Tng uyeiac Twv epyalopévwy, £Xel opioel TeXVIKO
Ao@aleiac kal IaTpo Epyaoiag , npokeigévou va diepeuvmvTal niBavoi Kivouvol Nou Undapyxouv OTOUG XWPOUG
€pyaciag kal va npoTeivovTal JETPaA anouyng Toug. H npooTaacia Tng uyeiag kal TNG aopaleiag o€ OAOUG TOUG
Toueig dpaaTrnpionoinong cuvioToUv {NTAKATa UWIOTNG onuaciag kai npoTepaldTnTag. H ETaipeia pepipva yia
Tn Onuioupyia epyaciakoU NepIBAANOVTOC PE OUVONKEG IKAVEG KAl EUXAPIOTEG yia gpyacia. Ta KpITRpid nou
€xouv TeBei yia Tn d1lacg@PAAIon TNG UYIEIVNG Kal TNG aocPAAEgIag oToUuG XWPOUC epyaaciag gival 181aiTepa uywnAd.

Koivwvia

H Etaipsia ¢povTilel yia TNV €@appoyn €AdXIoTwV KOIVWVIK®OV NpodiaypaPwVv Kdl danooKonei oTn OUuVvexn
BeATiwor Toug. O1 EAAXIOTEG AUTEG KOIVWVIKEG Npodiaypa®Eg ouviaToUv BepeAia TG AsiIToupyiag Tng:

- AvBpwnivng alonpeneiag

- TAPNONG VOUOBETIKWYV d1aTAEEWY

- Anayodpeuong epyaaiag avnAikwv

- AnayOopeuonG KaTavaykaoTIKAG £pyaciac kal NeIBapXIKwV HETPWYV

- EAeuBepiag opyavwong Kal CUYKEVTPWONG

- NepIBaAAoVTIKAC NpooTaociag

H epappoyn kal n napakoAoudnon TWV NPoava@ePOPEVWV KOIVWOVIKOV NpodiaypaP®y NpayudTonolsital HEow
evOOENIXEIPNOIAKNG OTPATNYIKAG KOIVWVIKNAG UNEUBUVOTNTAG Kal avaAoyng evdoenixelpnalakng diadikaaciag. Aev
EMNITPENETAl N TIHWPIA 1 N HEIOVEKTIKN METaxeipion €pyalodévwyv MNou KATayyEAAOUV TETOIOU NapaBAacelg
avagopika He TIG KOIVWVIKEG AUTEG NPodiaypageg.

MpoBAenopevn nopeia kai eE€AIEn

To onuavTikO UWOoC TwV AVEKTEAEOTWV NON avaAneBévtwv épywv and 1o 2018 dnuioupyei npoodokia yia
€vTOVOTEPN avanTuén 1o 2019 via Tnv ETaipeia. Toug pubuolc avanTuéng svioxUouv Kal Ta €00da NpoiovTwv
KI unnpeoiov and Tn diapKwG SIEUPUVOHEVN ApIBUNTIKA KAl MOIOTIKA £YKATECTNMEVN BACN NOAU PeydAwv Kal
HECAiWV NEAATWV.

Evowel Tou €vTova €EaywylikoU npooavaToAlopoU TnG ETaipeiag, ol NpoonTIKEG, T ANOTEAECUATA KAl N MopEia
yla Tnv TpExouaa xprion 2019, TehoUv o€ Aueon ouvdapTnon JE TNV KAaTaoTaon nou enikpaTei apevog Jev aTnv
EYXWPIa AaQeTEPOU de 0TNV Naykoopia olkovopia Kal ayopd, Xwpic woTdéoo va napdBAEnovTal ol SUGHEVEIG
OUVONnKeG nNou eEakoAouBoUv va enikpaTouv TNV €yXwpId OIKOVOoWia, HOAOVOTI undapyouv evOeiEeig OTI PeTd
and pia NnoAueTh nepiodo UPEDNC, ENIXEIPEITAI ENICTPOPN GTNV AVANTUEN, BEATIWON TwV ouUVONK®V AsiIToupyiag
TWV EMNIXEIPACEWV Kal aUENon TV EMNIXEIPNHATIKOV ENEVOUCEWV eV £XEl KAANEpyYNOei n eAnida OTI To TEAOG
TNG ONMOCIOVOUIKNAG ENITAPNONG dUvVATAl va anoTEAETEl APETNPIa avanTuéng kal va eNITPEWEI TNV ENAvodo oTnv
OMaAOTNTA.

e kKGBe nepinTwaon, napdAo nou ol €EeNi&eig dev pnopouv va npoBAe@Bolv pe BeBaidTnTa Kai onoladnnoTe
EKTIMNON WG npoc TNV £EEAIEN kal Tnv nopeia Twv OpacTnpPIOTATWV KAl OIKOVOUIKWV MHeyebwv Ba nrTav
€MNIoPaing, kaBoagov n ouvaAAakTikh dpaoTnpidTNTa dev €xel anokaTaoTabei, n Aloiknon Tng ETaipeiag, éxovrag
evIOXUOElI TNV €EWOTPEPEIA TNG, Ba ENIKEVTPWOEI TIC NPOONABEIEC TNG OTA PEPIdIa ayopdcg nou ekTigaral 6T 6a
npokUYouv:
> and Tnv NepaITEPw evioxuaon Tng dpaocTnpionoinong TNG oTo EEWTEPIKO,
> and Tnv ouveioeopd TOU VEOU Kal EEIDIKEUPEVOU NMPOCWIKOU,
> ano Tnv avantugn kal napouciaon VEwV AEITOUPYIOV KAl KAIVOTOUWV MPOoIiOVTWV OTNV €yXwpla Kal
d1gbvn ayopa,
> and Tov nepiopiopd Twv danavwy, o onoiog RON UAOMOIEITAl HECW TNG avadiopydvwong TwV ETAIPIKMOV
AEITOUPYI®V KAl TWV ENIPEPOUC DIEUBUVOEWY KABWG Kal
> ano TNV OTOXEUMEVN NPOCEYYION VEWV £pYwV Kal 1I3iwg CUVOETWV EPYWV NANPOPOPIKNG.
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H eueAi€ia TnG eowTepIknG SOUAG Kal opyavwaong nou €xel ndn dnuioupynBei anod tTnv Etaipeia eniTpénel va
npooappoleTal hJe PeyaAUTepn TaxUTNTA KAl ANOTEAECHATIKOTNTA OTIC VEEC OIAUOPPOUHEVEG OUVONKEC TNG
ayopdg, woTe v’ aflonoifosl anoTeAeoPaTika, epooov napouaciacbolv, oucIaoTIKEG EUKAIpiEC avanTuEng.

EninAéov, n avanTtuén Twv epyaciov TnG ETaipeiag e kKAAdoug pe uywnAn npooTiBépevn agia, avapéveral va
£MIdPACOUV EUEPYETIKA OTA NEPIBWPIA KEPOOUG, KAl OTA OIKOVOUIKA HEYEDN.

H ETaipeia evioxUel ouoTnuatika TV napouaia Tng Kal TIG dpaaTtnplOTNTEG TNG OTIG AYOPEG PE OKOMO TNV NAE0V
OAOKANPWHEVN KAAUWN Kal €EEUNNPETNON TWV AVAYK®V ToU TpanelikoU kdl enevOuTIKoU TOPEQ, OTOV OMoio Kdal
d1aBETel onuavTikn €EeIdikeuon.

FeyovoTa META TNV NHEPOHNVIA TNG KAaTaoTaong OIKOVOUIKAG O&ong

Evrog Tou npwTou e€apnvou 2019 n Qualco SA oUvawe onuavTikeG CUUBAOTEIG, O onoie¢ Ba Tovwoouv
onuavTika Ta Peyeln Tng ETaipeiag Tooo kata to 2019, oo kal yia Ta endpeva €tn. H cuuBacn Ye Tnv Taipeia
Intrum a@opd oTnv avanTtu&n, napageTponoinon Kal uAonoinon Tou npoypdupaToc QUALCO Collections &
Recoveries o€ 24 XWPEG OTIC onoieg dpacTnpIonolEiTal 0 NEAATNG KWE OKONO TNV TUMOMOINGN TWV AEITOUPYIQWY,
TN MEIWON TOU KOOTOUC Kal TNV BeATIWON TN €NIXEIPNOIAKNG ANOTEAEOUATIKOTNTAC. 'Eva £€pyo TpIETiAg, nou
anoTeAei Wn@o guniocToolvng yia To kKUpIo Npoiov TnG ETaipeiag, To QUALCO Collections & Recoveries, ano tnv
Intrum, évav noAU duvapikd €knpoowno Tou kAddou diebvwg. H oxéon pe Tn AEH, agou £EavTAnBnke n
duvaToTNTa ENEKTACNG TNG APXIKNG oUPBACNG yia €6 K., CUVEXIOBNKE YE ENEKTACN UWoUG €5,5 K. KAl HE VEO
£pyo UWoug €15 ek., To onoio KatakupwBnke oTnv ETaipgia Yetd and diaywvioPo Kal n EKTEAECH TOU OMoiou
Ba ouveyioTei kal katd To 2020. MNa To TeAeuTaio auTo £pyo Ba enidiwyOei kKal n enékTaocn auTtoU oTta €19,5 €k,
ONW¢ CUKPBATIKG NpoBAEnETal.

>TIG 14/02/2019 n ETaipeia €AaBe anoppInTiKf ano@acn ano Tnv Mevikn Mpappateia 'Epeuvacg kal TexvoAoyiag
yla TNV QOpPOAOYIKN EKNTWON TWV Aanavwv €peuvag Kal Texvohoyiag v.4172/2013 £Toug 2016. YnoBARBnKe
aiTnua enavegEraonc. =Tic 30/05/2019 avakoivwBnke n TeAIk andgaaon n onoia dev avayvwpilel nood Npog
POPOAOYIKN EKNTWAON. QG OPEIAE, n €Talpia unéBale TpononoinTikn ONAWON POPOU £100dNUATOG Kal KATERBAAE
Toug enIBANBEVTEG NPOCOETOUC POPOUC KAl MPOCAUENTEIC. H €Talpia CUPPETEXEI O NpoypappaTa TnG Mevikng
MpappaTeiag ‘Epsuvag kal TexvoAoyiag €d® Kdl TOUAAGXIOTOV dEKa £Tn, XWPIC Kapia anoppiyn, CUVEN®G EXEI
Non EeKIVIOEl VOUIKEG EVEPYEIEC MPOKEIMEVOU va OIEKDIKNAOEI TA v AOY® Noad Kal va aKUpwaoel TNV €V AOYw
anogaacn.

Tov AUyouaTto Tou 2019 o ‘OpiAog Qualco €AaBe enioToAn npoBeong and Tov Beopikd enevduTh Pacific
Investment Management Company LLC, “PIMCO”, o onoiog ndn kaTtéxel 20% Tou PETOXIKOU TOU KEPAAaiou,
oTnv onoia avagEperal n npdOeor) Tou va JIaKPATNOEl TIC PETOXEC AUTEC, ANEUNOAMVTAC OUYKEKPIMEVA
JIKaIwPaTd Tou, ONWG AuTA MNEPIYPAPOVTAV OTO ZUMQPWVNTIKO Enévduong kal MeTOxwv nou 0dnynoe oTIG
au€noeig peToxIkoU ke@aAaiou Tou 2018. H Aioiknon Tou OpiAou xalpeTilel TNV Kivnon auTr Tou Bsopikou
€nevouTn Kal Bewpei OTI n €EENIEN auTn anoTeAei anapyn oculnTnoswy yia enav&non TnG CUPKETOXNG TNG PIMCO
OTO UETOXIKO KeQAAaio Tou Opilou, npdypa To onoio Ba evioxUaosl onuavTika Tn duvaTtoTnTa Tou OpiAou va
O1ekdIKNOEl HeydAa Epya O1eBvoUc euBEAeIag, napdAAnAa TovwvovTag Tn PEUCTOTNTA TOU.

TéNog, n eTaipia €xel AdBel €ykpion avayxpnuarToddTnong Tou opoAoylakoU daveiou, 4eToug OI1ApPKEIAG Kal
BpiokeTal o nepiodo kaTapTiong davelakng cUPPBaAcnc Ye To ouvepyalOPEVO XPNHATONIOTWTIKO idpupa. H ev
AOYw avaxpnuatodoTnon UWoug €3eK. AVAPEVETAl va OAOKANPwWBEi evTog Tou OkTwRpiou 2019. H anonAnpwin
Tou véou daveiou Ba yivel og 7 eEapnviaieg 000¢€Ig, EekivwvTag Tov OkTwRpIo 2020. Zuvénela autng TnG eEEAIENG
gival n onuavTikn BeATI®ON TNG BpaxunpoBeoung peuoTdTNTAG TNG €TAIpEiag Kal Kat’' enéktaon Tou OpiAou,
MI1ag Kal To UPICTAMEVO 100M00o JAVEIO €XEl XapaKTNPIOTEI wG BpaxunpoBeao.

AKPIBEC avTiypago ano Ta npakTika Tou A.X.
Mapouail ATTIKAG, 16 AuyouaoTtou 2019
O MNpoedpog Tou A.Z.

ToakaAwTog OpéoTng
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EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOIIZTH

Mpog Toug K.K. MeTOXOUG ThG Avvupng ETaipeiag "QUALCO ANQNYMH ETAIPEIA ZYSTHMATQN
MNMAHPO®OPIKHZ"

‘EkBeon EA£yyou £ni Twv OikovouiK®V KaraoTéoewv

Frvoun

'EXOUME €AEYEEI TIC OUVNUMPEVEG OIKOVOMIKEG KATaoTaoslic TnG Etaipsiac "QUALCO ANQNYMH ETAIPEIA
ZYZTHMATQN TNAHPO®OPIKHZ" (n ETtaipeia), ol onoieg anoTehouvtal and Tnv KaATaoTaon
XPNHATOOIKOVOMIKAG B€0ng TnG 311 AekepBpiou 2018, TIG KATAOTACEIC OUVOAIKOU €1000MKATOC, METABOAWV
10wV KePAAQiwV Kal TAPEIAKWOV POWV TNG XPHOEWG Nou €An&eE Tnv nuepounvia autn, kabwg kal nepiAnyn
ONMAVTIK®OV AOYIOTIKOV dpX®V Kal HeBOdWV Kal AOINEG ENEENYNHATIKEC MANPOPOPIEC.

KaTd Tn yvoun pag, €kToC anod TIG ENINTWOEIG TOU BEUATOC Nou PvnuoveUETdl OTAV NApaypa®o Tne £KBE0NC
pag “Baon yia yvopn e enipUAagn”, ol CUVNUHEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv eUAoya, ano kabe
ouciwdn danown, Tnv oikovouikn 6fon Tng Etaipeiag "QUALCO ANQNYMH ETAIPEIA XYZTHMATQN
AAHPO®OPIKHZ" katd Tnv 31n AekepBpiou 2018, Tn XpNHATOOIKOVOMIKN TNG €Nido0n Kal TIG TAUEIAKEG TNG
POEC yIa Tn Xpnon nou €An&e Tnv nuepounvia autr cUP@wva Pe Ta Alebvry MpoTuna XpnuaTooIKOVOMIKAG
Avapopdc, 6nwc auta £xouv uloBeTnBei and Tnv Eupwnaikr 'Evwon.

Baon yia yvoun HE enipUAagn

Ano Tov €AeyX0 MAG MPOEKUWE OTI yid TV KAAUWN niBavov anwAeiov Katd TNV peUCTOonoinon akiviTwyv
unoAoinwv Tou Aoyapiacpou “MeAdteg & Aoinég Anaitnoelig” ocuvoAikou Uwoug 1.041,51xIA. eupw, Kpivoupus
OTI n ueIoTapevn anopeiwon Twv 308,97 XIA. eUpw, UMOAEINETAl TNG KATA TNV YVWUN KAg, avaykaiag katd
noc?d 658,53 xIA. eUpw, HE CUVENEID N a&ia TwV EUNOPIKWV analThoswy Kal Ta 'Idia KepdAaia va gugavifovral
auénuéva KaTtda To Nocd auTo KAl TA ANOTEAECHATA XPNOEWG va gugavifovral augnuéva kata 82,07 XIA. eupw.

Alevepyrioape Tov EAeyX0 pacg oUPQwva Pe Ta Aigdvn MpoTuna EAEyxou (AMNE) 6Nw¢ auTd €Xouv eVOWUATWOEI
otnv EAANvikl NopoBeoia. O1 euBUveg pag, cUPQWVA PE Ta NPOTUNA AUTA NEPIYPAPOVTAl MEPAITEPW OTNV
evOTNTA TNG €kBeONC Pag “EuBUVEG €AEYKTN Yia TOV E£AEYXO TWV OIKOVOMIK®WV KaTaotacswv”. Eipaote
avegaptnTol and Tnv ETaipeia, kaBdAn Tn didpkeia Tou d10pICHOU WAG, oUNPwva HE Tov Kwdika AgovToAoyiag
yia EnayyeApaTieg EAeykTeG Tou ZupBouliou AlgBvwv Mpotunwv AgovtoAoyiag EAeykTwv, ONWG autog exEl
evowpatwBei otnv EAANvIKn NopoBeaia kal TIG anaithoeig deovToAoyiag nou oxeTiovTal HE TOV EAEYXO TWV
OIKOVOMIKWV KATACOTACEWY oTnV EANGDA Kal €XOUHE EKNANPWOEI TIC OEOVTOAOYIKEG HAC UNOXPEWOTEIC CUNPWVA
UE TIG analTnoeIC TNG IoxUouaag vouoBeaiag kal Tou npoavapepopevou Kmdika Asovtoloyiag. MioTetoupe OTI
Ta €EAEYKTIKA TEKUNPIA NMOU €XOUME AMOKTAOEI €ival ENApPKN KAl KATAAANAa va napexouv Bdon yia yvoun He
eMmeUAagn.

EuBUveGg TNG 310iKNONG EMNi TWV OIKOVOHIK®OV KATACTACEWV

H dioiknon £xel TNV euBUvVN yia TNV KATApTIoN KAl EUAOYN NAPOUCiacn TWV OIKOVOUIK®OV KATAOTACEWY OUNPWVA
ME Ta AMXA onwg auta €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, Oonwg kal yia ekeiveg TIG JIKAIDEG
€0WTEPIKOU €AEyXOU Nou n dioiknaon kabopilel w¢ anapaiTnTeg, woTe va kadioTaTtal duvartrh n KAaTapTion TWV
OIKOVOUIK®V KATaoTAOEWV andAAaypévwy and ouoiwdeg opaipa, Nou opeEiAETal €iTE o€ andaTn €iTe og Aabog.

Katad Tnv KatapTion TwWV OIKOVOUIKWV KATaoTaoewv, n Oloiknon e€ival unguBuvn yia Tnv a§loAoynon Tng
ikavoTnTag TnG ETaipeiag va ouvexioel Tn dpactnploTNTA TNG, YVWOTOMOIWVTAG OMOU CUVTPEXEN TETOIA
nepinTwaon, Ta B€uata nou oxertidovral Ye Tn guvexIfOPevn dpaoTnpldTNTA Kal Tn Xpnon Tng AoyIoTIKAG apXng
TNG ouvexI{OPeVNG dpaaTnpIOTNTAC, EKTOG Kal €av n d1oiknon €iTe NpoTiBeTal va peuaTonoinosl Tnv ETaipeia i
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va diakowel Tn dpacTnpioTNTa TG ) Oev €xel AAAN peaAIoTIKr evaAAAKTIKN €niAoyn and To va npoBei ¢ ‘auTég
TIG EVEPYEIEC.

EuBUVEG EAEYKTH YIA TOV EAEYXO T@WV OIKOVOHIK®OV KATACTACEWV

O1 oToxo! Jag €ival va anokTrooude €UAoyn O1d0@AAION YId TO KATA NMOCO Ol OIKOVOMIKEG KATAOTAOEIG, OTO
OUVOAO TOUG, ival anaAAaypeveg and ouaimdES oPAAPa, Nou oQeiAeTal €iTe o€ andATn €iTe og AABoG kai va
ekOWOOUHE £KBeON €AeYKTR, N onoia nepiAapBavel Tn yvwun pac. H euAoyn diac@alion cuvioTa diacpaAion
uwnAoU eninédou, aAAd dev €ival gyylnon OTI 0 €AsyX0G nou dlevepyeiTal cUPQwva Pe Ta AMNE, 6nw¢ auTa
£€Xouv evowpaTwOei atnv EAANvIkr NopoBeaia, 6a evtonilel ndvra €va ouciwdeg opaipa, 6Tav auto undapyel.
S@daApata duvaTtal va npokUwouv and andatn n and Adbog kal BewpouvTal ouciwdn OTAV, HMEUOVWHEVA R
aBpoloTikd, Ba pnopouoes gUAoya va avauéveral 0TI 6a ennpgalav TIC OIKOVOMIKEG anoPAdelC TWV XpNoTWYV,
nou AappavovTal Ye BACN AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

QG Kabnkov Tou eA&yxou, oUPPwva Pe Ta AME onwc auTtd £xouv sevowpaTwdei otnv EAAnvikA NopoBeaia,
aoKoOUME enayyeAUaTIKn Kpion kal d1aTnPoUNE ENAyYEAUATIKO OKENTIKIONO KaB’ 0An Tn dIdpKeia Tou AEyXouU.
Eniong:

Evtonifoupe kal a&loAoyoUhe Toug KIVOUVOUGC OUCI®OOUG OQAAHUATOC OTIC OIKOVOMIKEC KATAOTACEIG, MOU
opeileTal eitTe og andtn eite oe AdBog, oxedialovrag kal JIEVEPYWVTAG EAEYKTIKEG O1adIkaoieG Mou
avTanokpivovral oToug KIvOUVOUC auToUG Kdal anoKTOUHME €AEYKTIKA TEKUNPIA MOU €ival €napkn Kai
KaTaAAnAa yia va napgyxouv Bdaon yia Tn yvoun gag. O kivduvog pn evroniodolU oudiwdoug opAAPaToc nou
oQeiAeTAl O aAnATn €ival UPnNAOTEPOG ANO AUTOV Nou ogeiAeTal o€ AaBoG, KaBwg n andatn HPnopei va
EUNEPIEXEl oupPnalyvia, nAacToypagia, ECKENPEVEG NapaAeiyelg, Weudeic diaBeBalwaosic | napdkapyn Twv
OIKAIDWV £0WTEPIKOU EAEYXOU.

e KatavooUue TIC BIKAIDEC e0wTePIKOU €AEyXoU Mou oxeTilovTal JE TOV €AEyXO, ME OKoMd TO OXedIAoHO
EAEYKTIKOV d1adIKaoI®V KAaTaAANA®V yia TIC NEPIOTACEIC, aAAG OXI HE okond Tnv d1aTuNwWaon YVOUNG €ni TNG
anoTeAeoHaTIKOTNTAG TWV OIKAIdWV 0WTEPIKOU eAEyyou TNG ETaipeiac.

e AEI0AOYOUME TNV KATAAANAOTNTA TWV AOYIOTIK®V ApXWV KAl HeBddwV nou xpnoigonoinénkav kal To eUAoYo
TWV AOYIOTIK®V EKTIMNOEWV KAl TWV OXETIKOV YVWOTOMOINCEWV Nnou &yivav and tn Aloiknon.

e Ano@aivopaoTe yid TNV KaTaAANAOTATa TNG Xprong ano Tn dioiknon TN AOYIOTIKAG BAGNC TNG ouveXICOPEVNC
0paoTnpIOTNTAG KAl PE BAON Ta €AEYKTIKA TEKWNPIA MOU AMOKTNONKAV yia TO €Av undpyxel ouciwdng
aBePBaidTNTa OXETIKA ME YEYOVOTA I GUVBAKEG MouU PNopei va unodnAwvouv ouci®wdn aBeRaldTnTa wg npog
TNV IkavoTnTa TnG ETaipeiag va ouveyioel Tn dpaoTtnpidTnTd TNG. EAGV GUPNEPAVOUHE OTI UPIOTATAl OUCIWING
aBePaidTnNTa, €igaOTE UNOXPEWMEVOI OTNV €KOEDN €AEYKTH va €MNIOTHOOUME TNV MPOOOXN OTIC OXETIKEG
YVWOTOMOINCEIC TWV OIKOVOUIK®WV KATAOTAOEWV N €4V AUTEC Ol YVWOTOMOINCEIG €ival AVeENApPKEIC va
31apoponoIfOoUKE TN YVWHN Mag. Ta cupnepdopaTta pag Baacifovral o€ EAEYKTIKA TEKUAPIA NMOU ANOKTWVTAI
HEXPI TNV NUEPOUNVia TNG £KBEONG EAEYKTN. QOTOC0, HEAAOVTIKA YEYOVOTA | CUVONKEG EVOEXETAI VA £XOUV
w¢ anoTéAeopa n ETaipgia va nauoel va AeiIToupyei wg ouvexifopevn dpaoTnpioTnTd.

e AEloAoyoUpe Tn ouvoAikn napoucgiacn, Tn OOMN Kadl TO MEPIEXOPEVO TWV OIKOVOUIK®WV KATAOTACEWY,
OUMNEPINAUBAVOUEVWV TWV YVWOTOMOINOEWY, KABWG KAl TO KATA MOCO Ol OIKOVOUIKEG KATAOTAOEIG
aneikovifouv TIG UMOKEIJEVEG OUVAAAAYEG Kal TA YEYovoTd HE TPOMO MOU €MITUYXAveTdal n eUAoyn
napouaciaon.

MeTaU AAAwV BeudTwvV, KolvonoloUPe oTn dloiknan, To oxedialopevo €UPOC KAl TO Xpovodidypauua Tou
eA&yXou, KaBWC KAl oNUAvTIKA EUPNHUATA TOU EAEYXOU, CUMNEPIAAUBAVOUEVWY OMOIWY ONUAVTIK®V EAAEIPEWY

oTIG JIKAIDEG E0WTEPIKOU €AEYXOU evTonifoupe KATA TN OIAPKEIA TOU EAEYXOU HAG.
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‘Exk0eon eni AAA@wV Nopik®Vv kdi KavovioTIK®V ANAITHOE®WV

AapBdvovTag unown OTI N dloiknan €xel TNV euBUVN yia TNV KaTapTion Tng ‘EkBeong Alaxeipiong Tou AloiknTIKoU
SupBouAiou, kaT’ epappoyn Twv diaTa&swv TNG napaypagou 5 Tou apbpou 2 (uEpog B) Tou N. 4336/2015,
ONMUEIOVOUUE OTI:

a) ZTo Aoyaplaopd «XpnuAaTooIKOVOUIKEG ANdITACEIC» NePIAAPBAVETAl anaiTnon KaTd PHeAwv Tou A.Z. Uyoug

gupw 1.166.562, yeyovOoG TO OMoio €UNINTEl OTIC ANAYOPEUTIKEG dlaTA&slc Tou apBpou 23a Tou Kwd. N.
2190/1920.

B) KaTta tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SUUBOUAIOU €xel KaTapTioBei oUNQWva HE TIC
10XUOUCEC VOUIKEG analTroeig Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOPEVO AUTNC AVTIOTOIXEl HE TIC
OUVNMHEVEG OIKOVOUIKEG KATAOTACEIG TNG XPRoNG nou €An&e Tnv 31/12/2018.

y) Mg Baon Tn yvwaon nou anokTRoaue KaTd To EAeyxd pag, yia Tnv Etaipeia "QUALCO ANQNYMH ETAIPEIA

ZYZTHMATQN NMAHPO®OPIKHZ" kal To nepiBaAAov TnG, Oev £XOUNE evTonioesl oUCIWOEIG avakpiBeIEG aTNV
'EkBeon Alaxeipiong Tou AloiknTikoU TNG ZupBouAiou.

PKF AOnva, 21 AuyouocTtou 2019

O OpkwWTOG EAEYKTAG AOYIOTAG

PKF EYPQEAEIKTIKH A.E.

OpkwTOoi EAEYKTEG AOYIOTEG

A. Knpiciag 124, 115 26 Aénva ANTQNIOZ A. MPOKOMNIAHZ

A.M. Z.0.E.A. 132 A.M. Z.0.E.A.: 14511
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KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ENEPrHTIKO

Mn kukAo@opoUvV eVEPYNTIKO

EvowpaTa nayia

Aoind auAa nepiouaciakd oTolxEia

EnevdUoeig og BuyaTpikEG & OUYYEVEIC
AvaBaAAOUEVEC POPOAOYIKEC AnaAITHOEIG
NOINEC HaKPONPOBETUEG anaITrOEIC

ZUVOAO HN KUKAO(POPOUVTOG EVEPYNTIKOU

KukAo@opoUv evepynTIKO

MNeAdTeC Kal AoINEC ANAITAOEIG

TpEXOUOEG POPOAOYIKEC ANAITHTEIG
AedouAeupéva 'Ecoda
XPNUATOOIKOVOUIKEG aNaITACEIG

NOINEC aAnaITrOEIG

NOINEG POPOAOYIKEG ANAITAOEIG

Tapeiaka diabgoipa kal 1Icoduvapa
2UVvOAO KUKAO(POPOUVTOG EVEPYNTIKOU
ZUVOAO EVEPYNTIKOU

IAIA KE®DAAAIA & YINIOXPEQZEIZ

'Id1a KepaAaia

MeTOXIKO KEQAAQIo & anoBepPaTiko UNEp To APTIO
Aoind anoBeuatikd

AnoTeAéopaTa £I¢ VEov

20volo Idimv Kepalaiov

YrNoxXpeEWOEIG

MakponpOOETHEG UNOXPEDTEIG

Adveia pakponpoBeopa

AvaBaAAOPEVEC POPONOYIKEG UNOXPEWTEIG
MakponpOBeTUEC (POPOAOYIKEC UNOXPEWOTEIG
YNOXPEWOEIG NAPOXWV NPoownikoU Aoyw €£630u ano Tnv
unnpeoia

NOINEG HAKPONPOBETHUEC UNMOXPEWTEIG

2ZUvoAo MakponpOOECH®WV UNOXPEDMTEWV

BpaxunpoOOETHEG UNOXPEWOTEIG
MpounBeUTEC & AOIMEG UNOXPEWOTEIG

Adveia Bpaxunpobeoua

MpokaTaBoA&c neAaTwv

XpNHATOOIKOVOWIKA OTOIXEIQ TWV UNOXPEWTEWV
NOINEG POPOAOYIKEG UMOXPEWOTEIG

Kolvwvikn Ac@aAion

AvaBaAAopeva €00da

TpEXOUOEG AOINEG UNOXPEWOEIG

TPEXOUOTEG POPOAOYIKEG UNOXPEWOTEIG

Z0voAo BpaxunpOOeCH®V UNOXPERDCEWV
2UvoAO YNOXPEMCEWV

2UvoAo ISiov KepaAdinov & YNOXPEWOEWV

Zny.

OCONOOGO

11
12
13
14
15
16

17
17

18

24

19
20

21
18
22
23
24
25
26
26
27

31/12/2018 31/12/2017
577.904 654.617
8.212.314 9.154.295
335.022 335.022
1.421.416 1.330.731
64.366 71.004
10.611.022 11.545.669
9.903.087 3.543.059
127.870 121.324
4.223.922 2.461.855
3.308.207 4.856.063
344.014 817.744
119.735 665.877
384.476 882.122
18.411.310 13.348.044
29.022.332 24.893.713
7.239.363 1.239.417
2.525.103 2.580.343
(6.015.101) (2.903.268)
3.749.365 916.492
222.688 3.303.960
157.884 183.145
1.043.300 1.236.596
562.906 563.453
39.687 101.369
2.026.464 5.388.524
5.522.107 3.182.421
7.824.884 4.364.304
234 538.787
282.527 552.736
4.029.478 5.203.365
2.879.117 2.752.145
1.251.992 1.400.698
1.456.163 561.033

- 33.207
23.246.502 18.588.697
25.272.967 23.977.221
29.022.332 24.893.713

O1 onueiwoelg oTig oeAideg 18 €wg 52 anoTeloUv avanoonaoTo KOPKATI UTMV TWV OIKOVOUIKWY KATAOTAGEWV.
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MNwAnoeig
KooTog NwAnBevTwv
MIkTO KEPSOG

'EE0da dloiknong

'E€0da d1abeang

Noina €€oda

Noind £¢coda

A&eiToupyiko kEpdog/ ({nuia)
XPNUATOOIKOVOUIKA £€00da
XpNUATOOIKOVOUIKA £E0da
XpnNHATOOIKOVOHIKA £5§03a- kaBapa

ZnpHia npo popwv
dOpOoG €1000ANATOG
Znpia xpnong

Noina ouvoAika sicodnpara
ZToIXEia Nnou Sev avakararacoovTal
HETAYEVECTEPA OTA ANOTEAEOHATA:
AvaloyioTika Képdn/(Znpieg)
AvaBaAAopevoc @Opoc avaAoyIoTIK®V
kepdwV/(INUILV)

ZNH.

29
30

30
30
31
31

32
32

28

19
28

Noina ouvoAikd sicodnuara / ({nuieg) Xpnong

(HETA ano gpopoug)

SUYKEVTPWTIKAG CUVOAIKA €1003AHAaTa XpRong

EBITDA

1/1/2018 1/1/2017
twg 31/12/2018 twg31/12/2017
22.503.407 11.452.144
(17.584.483) (10.256.383)
4.918.924 1.195.761
(5.079.361) (3.022.947)
(1.540.994) (1.455.269)
(1.369.950) (637.831)
1.302.359 1.230.836
(1.769.022) (2.689.450)
1.218 1.042
(598.325) (563.131)
(597.107) (562.089)
(2.366.128) (3.251.538)
(807.039) 58.700
(3.173.167) (3.192.838)
81.779 77.921
(20.445) (22.597)
61.335 55.324
(3.111.833) (3.137.514)
1.869.005 (315.190)

O1 onUEeInOoEIG OoTIC ogAidec 18 £€wc 52 anoTeAoUv avanoonaoTo KOPKATI aUTWV TWV OIKOVOUIK®V KATAOTAOEWV.
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN

YnoAoino Tnv 1 Iavoudpiou
2017

KaBapa kEpdn Xpnong

Noinda ouvoAikd ££0da XpAong
ZUYKEVTPWTIKG CUVOAIKA
£§0da xpAong

Enidpaon np®TNC EQApUOYNG
A1aBson kepdwv

YnoAoino Tnv 31 AskeuBpiou
2017

YnoAoino Tnv 1 Iavoudapiou
2018

KaBapa k€pdn xpnong

Aoinda ouvoAikd €0oda Xpnong
SUYKEVTPWTIKA CUVOAIKA
€00d84a Xpnong

AUENOnN YETOXIKOU KEPaAdiou
Meiwon PeToxIkoU KepaAlaiou
'E€E0da al&nong peToxikoU
Ke@aAaiou

YnoAoino tnv 31 AskeuBpiou
2018

AnoOspari ZuvolAo

MeTOXIKO KO Unép Aoina AnoTteAéopar ISiov
KEPAAaio TO apTIio AnoOspaTika a €1G VEOV KepaAaiov
771.641 467.776 2.580.343 392.820 4.212.580
- - - (3.192.838) (3.192.838)

- - - 55.324 55.324

- - - (3.137.514) (3.137.514)

- - - 96.426 96.426
(255.000) (255.000)

771.641 467.776 2.580.343 (2.903.268) 916.492
771.641 467.776 2.580.343 (2.903.268) 916.493
- - - (3.173.167) (3.173.167)

- - - 61.335 61.335

- - - (3.111.833) (3.111.832)

877.594 5.922.374 - - 6.799.968
(800.022) - - - (800.022)
- - (55.240) - (55.240)
849.213 6.390.150 2.525.103 (6.015.101) 3.749.366

O1 onUEInOEIG OTIC 0gAidec 18 €wg 52 anoTeAoUv avanoonaoTo KOPHATI QUTWV TWV OIKOVOUIK®V KATAOTACEWV.
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KATAZTAZH TAMEIAKQN POQN

ZNHIEG NPO POPWV

Mpooapuoyég yia:

AnooBECEIC EVOWNATWV Nayiwv oToIXeimv

AnooBeoeic GUAWV NEPIOUCIAKWY OTOIXEIWV

YMNOXPEWOEIC NAPOXWV OTO NPoownikd Aoyw ouvTa&lodoTnong
'Ecoda TOKwV

'E€0da TOKwV

KpaTikég enixopnynoeig

Tapsiakég Poég anod AsiToupyikég Op/TEG npiv and HeTaBoAEg
kepalaiou kivnong

MeTtaBoA£ég KepaAaiou kivhong

Meiwon anoBepdTtwy

(AUENON) /Meiwon gUNopIK®V KAl AoINWY andiTroswyv

(AUENoN) / Meiwon Aoinwv anaiThoewyv

(Meiwon) ePnopIkwV Kal AOINWY UNOXPEWTEWY
(Meiwon) €00dwWV ENONEVWV XPHOEWV

AUENGON DEDOUAEUPEVWY EEODWV

AUENCN UNOXPEWTEWV KOIVWVIKNG aoPAaAiong

(Meiwon) / AUENGN AoIN®WV POPOAOYIKDV UMOXPEMTEWV
ZUVOAO EKPOWV aNO AEITOUPYIKEG SpACTNPIOTNTEG

dOpOoG €1000ANATOG

KaOap£g TaHEIaKEG POEG anO AEITOUPYIKEG
3pacTNPIOTNTEG

TaUEeIaKEG POEG ANO ENEVOUTIKEG SPAOCTNPIOTNTEG
AYOpEG evoopaTwy nayiwv

Ayopeg AUAWV NEPIOUTIAKWV OTOIXEIWV

Ayopda BuyaTpik®mv

Adveia xopnynBevTta o cuvdedepuéva PEPN
AnonAnpwpn daveiwv anod cuvdedepeva PEPN

Tokol nou sionpdxdnkav

KaBapEG TAHEIAKEG POEG ANO ENEVOUTIKEG
3paocTnNPIOTNTEG

TAHEIGKEG POEG ANO XPNHATOSOTIKEG SPACTNPIOTNTEG
AUENoN pETOXIKOU KEPaAaiou

Meiwon PeToxIkoU KEPAAaiou

Eionpa&eic and daveia avaAngBévta
AnonAnpwpég daveinv
KaTtaBAnBévTeg TOKOI

Eionpa&n kpaTik®V €MIXopnyrnoswy
NANPWUN dIaveRNBEVTWV KEPOWV

Kafapég TAHEIGKEG POEG Aano XPNHATOJSOTIKEG dp/TEG

KaOapn peiwon oTa Tapeiaka diabécipa kail icoduvapa
Tapelakd diabgoiya kai Icoduvapa aTnv apxr TngG nepiddou
Tapeiaka d1a0éoipa kail 10080vapa oTo TEAOG TNG
Xpnong

1/1/2018 1/1/2017
£€wc31/12/2018 £€wc 31/12/2017
(2.366.128) (3.251.538)
231.602 238.294
2.061.490 1.693.436
81.232 168.649
(1.218) -
539.145 563.131
(61.682) (752.547)
484.439 (1.340.575)

- 3.671

(6.353.390) 2.350.563
(1.762.068) 2.094.157
1.569.001 (1.455.385)
(148.706) (566.126)
895.131 -
126.972 900.274
(1.752.604) 363.268
(6.941.225) 2.349.847
(51.621) (140.500)
(6.992.845) 2.209.347
(154.889) (190.436)
(1.119.508) (2.500.624)
- (194.000)

(543.621) (1.021.793)
2.091.478 -
1.218 -
274.679 (3.906.853)
6.799.968 -
(800.022) -
3.044.620 2.000.000
(2.725.376) (624.944)
(479.082) (549.212)
380.413 -

- (255.000)

6.220.521 570.844
(497.646) (1.126.662)
882.122 2.008.785
384.476 882.123

O1 onUeInoEeIg oTIC 0gAidec 18 €wg 52 anoTeAoUv avanoonaoTo KOPHATI QUTWV TWV OIKOVOUIK®V KATAOTACEWV.
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ZNHEIMOCEIG EMNi TWV OIKOVOHIK®V KATACTACEWYV

1. F'evikéG NAnpogopisg

O1 napoUOeG OIKOVOUIKEG KATAOTACEIG NEPIAAMPBAVOUV TIG ETNOIEG ETAIPIKEG OIKOVOUIKEG KATAOTAOEIG TNG
Etaipeiag pe Tnv enwvupia «QUALCO ANQNYMH ETAIPEIA SYSTHMATQN NAHPO®OPIKHZ» (eeEng «Qualco»
n «ETaipeia») .

H Etaipeia «QUALCO ANQNYMH ETAIPEIA XYZTHMATQN MAHPO®OPIKHZ» 18pUbnke otnv EAAGDa To 1998.

Edpelel oTnv 006 Ayiou KwvaTtavTivou 40, Mapouail , TK 15124, ATTikiy ye AOM 094503426 kal api®uoé N'EMH
002916401000.

O1 kUpleg dpaoTnpIOTNTEG TNG ETaipeiag eival a) n avanTugn, d1a6son kal unooTnpIEN NponyHEvwy MpoidvTwy
AOYIOUIKOU Kal ENIXEIPNHATIK®OV AUCEWV YIa ToV eUpUTEPO XPNHATOOIKOVOMIKO Kal KATAOKEUACTIKO TOUEa, B) N
napoxn €UPEiag yKapag unnpeci®v nou apopolv Texvoloyikeg Ynodoueg MAnpo@opikng (IT Infrastructures),
Y) 0 ox€d1aou06G, uAonoinon Kal unoaTnpIEN CUVOETWY CUCTNHATWY PE OKOMO TNV ANOTEAECHATIKOTNTA KAl TNV
avanTuén Texvoyvwaoiag (Business Intelligence) kal nAnpo@opnaong Tng dioiknong (MIS), d) o oxedlaouog Kal
uhonoinon kpioiwwv (mission-critical), e€eidikeupevwy (line-offbusiness) 'Epywv MANPopoOpIKAG HEYAANC
KAiJakag kai €) o oxedlaopog kal uhonoinon HeBodwv unoAoyiopou KivdUvou.

H diaxeipioTikn xpnon yia Tnv Etaipeia &ekivasl Tnv 1" Iavouapiou kal Afyel Tnv 31" AskepBpiou Kabe £Touc.

O1 napoUOeC OIKOVOMIKEG KATAOTACEIG napoucialovral o Eupw nou e€ival To VOMIOPA Tou MNPWTEUOVTOG
0IKOVOMIKOU nepIBAAAOVTOG GTO onoio dpaaTnplonoisiTal.

To npwTo TPiuNVo Tou 2018 oAokANpwWONKE n €i00d0o¢ aTov OpIA0 TNG Qualco Tou BeopikoU enevduTr Pacific
Investment Management Company LLC, “PIMCO”, péow Tou gnevduTikoU kepaAaiou Amely S.a.r.l. H €icodog
Tou BeopIkoU €MevdUTR OUVOJEUTNKE ANO ETAIPIKN avadiopydvwon Kal €iopon Kepaiainv Uwoug € 10ek. H
€TAIPIKA avadiopyavwon €iXe w¢ anoTEAeoua n veoouaoraTn ETaipeia ouppeToxwv Qualco Holding Ltd, pe €dpa
To Aovdivo, va KaTaoTei N anwTepn YNTPIKN Tou OpiAou, YeTa T peTaBipaon To 100% Twv peToxwyv TNE Qualco
A.E. kal Ta véa kepdaAaia va €ilopeloouV O auTh. Q¢ €K TOUTOU Ol OIKOVOWUIKEC KATAOTACEIG TNG ETalpeiag yia
TN xpron 3117 AskepBpiou 2018 evowpaTtwvovTal HE TNV HEBODOO TNG OAIKAG €vOMoinoNG OTIG EVOMOINMEVEG
OIKOVOMIKEG kaTaoTacoelg TnG Qualco Holding Ltd pe €dpa Tnv AyyAia.

O1 0OIKOVOHIKEG QUTEG KATACTACEIG £XOUV €YKpPIOEi Npog dnuooicuan anod 1o AloiknTiko ZupBoUAio Tng ETaipeiag
oTIC 16 AuyoUoTou 2019 kal TeEAOUV UNO TNV €yKpion TNC TAKTIKAG MEVIKNG SUVEAEUONG TWV HETOXWV.
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2. Z0voywn oNHAavTIK®OV AOYIOTIK®OV NOAITIKOV
2.1 MNAdiocio KaTdpTIoONG TOV OIKOVOHIK®V KATACOTACEWV

Ol nNapouoeg €TNOIEG ETAIPIKEG OIKOVOUIKEG KATAoTAoelg TNG QUALCO AE Tng 31ng AekeuBpiou 2018, nou
kaAUnTouv Tnv nepiodo 1.1.2018 - 31.12.2018, €xouv katapTioTei cUP@wva e Ta Aigbvr) MpoTuna
XpnuaToolkovouikng Avagopag “ANXA” (International Financial Reporting Standards “IFRS”) nou £xouv
ekdoBei and To ZupPoUAio Twv AleBvwv AoyioTik®V MpoTtunwyv (International Accounting Standards Board
“IASB”) kaBwg Kal TIC OXETIKEC Algpunveiec nou €xel ekdwael n Emitponn Algpunveiov AleBvov MpoTUunwv
XpnuaToolkovouikng Avagopdg (International Financial Reporting Interpretations Committee “IFRIC") kal Ta
ornoia €ival oxeTIkKa WE TIGC dpaoTnploTNTEG Tou OMiAou Kal 1IoXUoUV KaTtd Tnv nUeEpounvia KatapTiong Twv
OIkovouIKwV KaTaoTdoswy, Onwg €xouv uloBeTnBei anod Tnv EmiTponn Tng Eupwnaikng 'Evwong.

Baon Zuvragng

O1 OIKOVOMIKEG KATAOTATEIG £X0UV KATAPTIOTEI oUUPWVA WE TNV ApXr) TOU 10TOPIKOU ) TEKHAPTOU KOOTOUG, TNG
QUTOTEAEIOG TWV XPNOEWV, TNG OWoIoMop@iag, TNG napouaciacng, TNG ONUAvTIKOTNTAG TWV OTOIXEIWV Kal TG
apxns Twv ddOUAEUHEVWY £00dWV Kal €E60wV. ENiong ol OIKOVOUIKEG KATACOTACEIC £XOUV KATAPTIOTEI CUPP®VA
ME TNV apxn TN ouvéxiong Tng dpaaTtnpldTnTac.

'OAd Ta avaBewpnueva n veokdoBevTta MpoTuna Kal diEpUNVEIEG Mou €xouv epapuoyn otnv ETtaipeia kar gival
oc 10xU Tnv 31n AskepBpiou 2018 eAnebdnoav undéwn yia Tn oUVTAEN TWV OIKOVOUIK®V KATAOTAOEWV TG
Tp€xouoag Xprong oTnv €KTacn Nou auTd ATav epapuociya.

H oUvTa&n Twv Oikovouikwv KaTtaoTdoewv cUPpwva We TIG Mevikd MNapadekTEG AoyIOTIKEC ApXEG NpoUnoBETel
Tn OIEVEPYEIQ EKTIMNCEWV KAl Napadoxwyv, Ol OMnoieg eVOEXETAI VA ENNPEACOUV TOCO Ta AOYIOTIKG UNOAOING TWV
NEPIOUCIAK®Y OTOIXEIWV KAl UMNOXPEWOEWY, OC0 Kal TIC andiTOUUEVEC YVWOTOMOINCEIC YIa EVOEXOMEVEG
anaiTrnoeIG KAl UNOXPEWCTEIC KATa TNV NUEPOPNVia oUvTa&ng Twv Oikovouikwv KaTtaoTaoswy, Onwg eniong Kal
To UWoG TwV £000wV Kal €E0dwWV Mou avayvwpioTnkav Kata Tn dIdpKelia TNG nepiodou avagopdc. H xprnon
€napkoUc NANPo@OPNONG KAl N €QAPHOYI UMOKEIPEVIKNG Kpiong anoTeAoUv avanoonaoTa oToixeia yia Tn
OIEVEPYEIQ EKTIHACEWV O€ AMOTIMAOEIG MEPIOUCIAK®WY OTOIXEIWY, TAEIVOUNON XPNHATOOIKOVOUIK®WV HECWV,
anopeimon afiac anaitnoswv, NpOBAswn @Opou €I00dNAPATOC Kal €EKKPEUEIC OIKAOTIKEG unobéosic. Ta
npayuaTika JeEAAOVTIKA anoTeAEoNATa evOEXETAl va OIAPEPOUY and TIC AVWTEPW EKTIMNOEIC.

2.2 Néa npoTund,SIEPUNVEIEG KAl TPONONOINOTN UPICTAHEVOV NPOTUN®V
Néa MpoTtuna, AiEppnveieg, avaBeWPNOEIC KAl TPONOMNOINCEIG UPIOTAHEV®WVY MpoTunwv Ta onoia

€Xouv TeOei o€ 10XU KAl £xouv UI00eTNOcei ano Thv Eupwnaikn ‘Eveoon

O1 akoAouBeg Tpononoinoslg Kal Alepunveieg Twv AMXA €kddOnkav and 1o SUPBOUAIO AlEBv@V AOYIOTIK®OV
MpoTUunwyv (IASB) kalr n pappoyn Toug eival unoxpewTikn andé Tnv 01/01/2018 n pertayeveéoTepa. Ta
onMavTikoTepa MpoTuna kai AlEpunVveieg avapepovTal akoAoUBwG:

MNpoTuna kKai AIEPUNVEIEG UNOXPEMTIKA Vid TNV TPEXOUOTA OIKOVOUIKA XpAON

ANXA 9 «XpnHATOOIKOVOHIKA HECA>» KAl HETAYEVECTEPEG TPONonolnoeig oto AMXA 9 kai AINXA

To AMXA 9 avTikaBioTd TIC npovoleg Tou AAMN 39 nou agopouv otnv Ta&ivounon Kal niPETPNON TwV
XPNHATOOIKOVOUIK®WV MEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UMOXPEWOEWV KAl CUHNEPIAAUBAVEI
€niong €va MOVTEAO AVAPEVOHEVWV MIOTWTIKOV {NUIOV TO onoio avTikabiotd To HOVTEAO TwV
NPAyPaTonoNUéVWV NIOTWTIK®OV {NUIOV Nou e@apudleTal onpepa. To AMXA 9 kaBiepwvel pia Npoggyyion Tng
AOYIOTIKNG avTIoTABHIoNG Baci{OPEVN O ApXEG Kal AVTIMETWNIZEl AOUVENEIEG KAl ADUVAMIEC OTO TPEXWV HOVTEAO
TOU AAI 39.

Aev  UnNAPXOUV  ONUAVTIKEG EMNINTWOEIG OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA  OToIXEia KAl  OTIg
XPNHATOOIKOVOUIKEG UNMOXPEWOEIC TNG ETalpeiag kaTd Tnv npwTn papuoyn Tou AMXA 9.
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SUYKEKpPIUEVA:

MNeAATEC Kal AoINEC anaITAOEIC

H €€€taon Tou enixeipnuaTikoU POVTEAOU Kal TWV XAPAKTNPIOTIKOV TWV TAUEIAKWV powv dev ennpealel Tnv
Ta&ivounaon Kai TNV EMPETPNON TWV EUMNOPIKOV Kal AAAwV anaitThoswv Tng ETaipeiag, nou 8a ouveyxiouv va
anoTIJWVTal 0To avanooBeoTo KOOTOC.

Anopeiwon

H epapuoyr TOU VEOU HOVTEAOU danoOMPEiwong — avapevopevn MNIOTWTIKA {NUIA, OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG OXETIKA WE TIG €UNOPIKEG Kal AoINéG anaitroeig Tng ETaipeiag, dev dnpioupyei onuavTikn avgnon
TNG anaiToUPeVNG NPOBAEWYNG AMNOUEIWONG TWV ENITPAAEIDV.

ANXA 15 «’Ecoda ano ZupBoAaia pe MeAareg»

To AMXA 15 €kddbnke Tov Mdio Tou 2014. Skondg Tou npoTUNou €ival va napexel &va evidaio, KATAvonTo
HOVTEAO avayvwpiong Twv €00dwv anod oAa Ta cupBoAdla PE MNEAATEC WOTE va BEATIWOEI TN GUYKPICILOTNTA
METAEU €TAIPEI®V TOU id10U KAGOOU, S1aPOPETIKMV KAGOWV Kal dIaQOpETIKWV KEPAAaiayopwV. MepiAappBavel TIig
apXEC NMOU MpPENEl va EQapuOcEl Jia OIKOVOMIKN ovTOTNTA YIa va NpocdIopicel TNV ENIPMETPNON TWV €003WV Kal
TN XPOVIKN OTIYUA TNG avayvwpiong TouG. H Baoikn apxn €ival 0TI Yia oIKoVoJIKr ovToTnTa Ba avayvwpiosl Ta
£00da Je TPOMNO nou va aneikovilel Tn YeTaBipaon Twv ayabwyv f unnpecinV oToug NEAATEG OTO NOGO TO OMoio
avapével va dikaioUTal o avTaAAaypa yia autd Ta ayadd i TIG UNnpeaisg.

H ETaipeia €xel uioBeTriosl To NpdTUNO XPNOIMONOIMVTAC TNV TPoMonoinyevn avadpopikn HEBodo kaTd Tnv
nponyoupevn xprion 2017.

ANXA 4 (Tpononoinoeig) «E@appoyn Tou ANXA 9 Xpnuarooikovouika péoa oto AMNXA 4
Ao@aliornpia oupuBoAaia>

O1 TpononoIinaeig eicayouv dUo Npoaeyyioelg. To Tpononoinuévo NpoTuno Ba a) NapeXel TNV nihoyn o€ OAEG
TIG OVTOTNTEG NMou ekdidouv ao@aAloTnplia cupBoAala va avayvwpilouv ota Aoind cuvoAika €i0odfuaTa Kai oxi
OTNV KATAOTAGN AnoTEAECUATWV TIG TUXOV anokAigelg nou Ba npokUwouv Adyw TG epapuoyng Tou AMXA 9
npiv Tnv €kdoon Tou VEOU MPOTUMOU Yid Td ac@alioThpia oupBoAala, kal B) NApeEXel OTIC OVTOTNTEG, Ol
dpaoTnPIOTNTEG TWV OnNoiwv agopolV KUPIiwG Tov KAGSO Twv ac@aAicswyv, TNV €MIAOYN Yia NpocwpIvh
anaAiayn and Tnv epappoyn Tou AMXA 9 €wg 1o 2021. O1 ovTdTNTEG 01 onoieg Ba avaBdalouv Tnv epappoyn
Tou AMXA 9, 8a ouvexioouv va epapudlouv To undpxov NpoTuno AAM 39 yia Ta XpNUATOOIKOVOMIKA PEoa. Agv
epapuoleral ano Tnv Etaipeia.

ANXA 2 (Tpononoinoeig) «Tadilvopnon Kdil eNIHETPNON CUVAAAAy®V Nou a@opoUv nAapoxEG Nou
€SapT@wvTtal anod Tnv aia Twv HETOXWV >

H Tpononoinon napéxel dIEUKPIVAOEIG OXETIKA HE TNV BACN EMIPETPNONG 0G0V apopd NAPOXEC NoU EAPTWVTAI
and Tnv a&ia Twv peToXwv Kal diakavovidovTal os JETPNTA Kal TOV AOYIOTIKO XEIPIOUO OXETIKA HUE TPOMOMOINTEIC
oe O6poug nou PeTaBdalAouv pia napoxn nou diakavovileTal o PETPNTA O napoxn nou diakavovileTalr o€
OUMMETOXIKOUG TiTAOUG. EninAéov giodyouv pia eEaipeon doov apopd TIG apxeS Tou AMNXA 2 pe Baon Tnv onoia
pia napoxn 6a npénel va avTiNeETwNI{eETal GAv va €NPOKEITO va dlaKavoVvIoTel €€ OAOKANPOU 0€ CUUHETOXIKOUG
TITAOUG, OTIG MEPINTWOEIS OMou o €pyodOTnNG unoxpeouTal va napakpartd éva nocod npog KAAuwn Twv
(POPOAOYIKDV UNOXPEWOEWV TWV £pYaloPEVWY NOU NPOoKUNTOUV and NnapoxXEG nou eEapTwvTal anod Tnv a&ia Twv
HETOXWV Kal va To anodidel oTIG POPOAOYIKEG apXEC. Asev epappoleTal and Tnv Etaipeia.

AAN 40 (Tpononoinoeig) «MeTAPOPEG ENEVIUTIKOV AKIVATWV >

O1 Tpononoifoelg dlEUKpPIVI(OUV OTI MPOKEIYEVOU va WNopsi va npaypaTonoinBei peragopd npog r and Ta
€nevOUTIKA akivnTa 6a npenel va €xel npaypartonoinBei aAAayn otn xpron. Mpokeiyévou va BewpnOei OTI EXEI
enEABeI aAAayn oTnv XpRon €vog akiviiTou, Ba npénel va a§loAoynBei kaTa n6co To akivnTo NAnpoi Tov opiopd
Kal n aAAayn otn xprnon va Pnopei va Tekunplwoei.
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E.A.A.MN.X.A 22 «ZuvaAAay£g o€ EEvo VOHIOHA KAl NPOKATABOAEG>

H Algpunveia napéxel kabodrynon OXETIKA HE NwG npoodiopileTal n nuepounvia TNG cuvaAAayng ortav
€papuoleTal To NpOTUNO Nou apopd TIG ouvaAAayeg ae E€vo vopiopa, AAM 21. H Aiepunveia €xel epapuoyn
OTav dia ovroTnTa €iTe KATABAAEl, €iTe €1I0NPATTEI NpokATABOAIKA TiUNUaA yia CUUBACEIG Nou ekppalovTtal o€
EEVo vouioua.

ETnoieg BeATiooelg o€ ANXA (KUkAog 2014 - 2016)

ANl 28 «SUUHETOXEG O OUYYEVEIG Kal Koivonpa&iec»

O1 Tpononolinoeig Napexouv SIEUKPIVACEIG wG MPoG To OTI OTav ol opyaviopoi diaxeipiong enevduoswv
Ke@aAaiwv, Ta agoifaia kKepdaAaid, Kal ovrOTNTEG ME NAPOUOIEG dDPACTNPIOTNTEC EPAPHUOTOUV TNV £MIAOYN va
EMIPETPOUV TIC CUUHETOXEG OE OUYYEVEIG 1 Kolvonpa&ieg og eUAoyn a&ia HECw anoTEAECUATWY, AUTN N €MIAOYN
Ba npénel va yivel EexwpioTd yia Kabe guyyevn n Kolvonpagia KaTa Tnv apxikn avayvmpion.

MpoTuna kal AIEpHUNVEIEG UNOXPEWTIKA YIa HETAYEVECTEPEG NEPIOJOUG, aAAd Sev £Xouv akOopa TEOEI
o€ 10XU ka1 3ev UI0OETAONKav npowpa ano Tnv ETaipeia

AMXA 9 (Tpononoinoeig) «AIKAIOHATA NPOWPNG AnonAnpwHnG HE KAtaBoAn apvnTIKAG MOIVIG
€E0QPAnonG>» _(capuoleTal OTIC ETNOIEC AOYIOTIKEC NEPIODOUC Nou EgkivoUuv TNV A YeTa Tnv 1 Iavouapiou 2019)

O1 TPOMonoINOCEIC NAPEXOUV OTIG €TAIPEiE TNV duvaTOTNTA, EPOCOV NANPOUV Hid CUYKEKPIYEVN OUVONKN, va
ENIPETPOUV XPNHATOOIKOVOUIKA OTOIXEId e dIKaiwHa Npowpng anonAnpwiUng Kal KataBoArn apvnTiKngG noivig
€£0(pAnoncg (negative compensation) oTo avanooBeoTo KOATOG N 0TNV eUAoyN a&ia HEOW TWV AOIMWYV CUVOAIK®OV
gl00dnuaTwv avti atnv glAoyn aia HECW ANOTEAECHATWV.

ANXA 16 «Mi1oOwoeIg» (e@apuoleTal oTIC TACIEC AOYIOTIKEC NEPIODOUC nou EekivoUv TNV N PeTa Tnv 1
Iavouapiou 2019)

To AMXA 16 £kd066nke Tov Iavoudpio Tou 2016 kal avTikaBiota To AAM 17. Skonog Tou npoTUnou &ival va
€Eao@aAiosl OTI ol HICBWTEG KAl Ol EKPIOBWTEG NAPEXOUV XPNOIKN MANPO@OPNON Nou napouaialel eUAoya Tnv
oucia Twv cuvallaywv nou agopolv pioBwoelc. To AMXA 16 giodyel €va €viaio HOVTEAO yid TO AoyIOTIKO
XEIPIOKO anod Tnv nNAgupda Tou WICOWTR, TO OMoio anaitei o MICBWTAC va avayvwpilel nepiouciakd oToixeia Kal
UMOXPEWOEIC YId OAEC TIC OUMBACEIC MICBWOEWV PeE dIdpKela avw TwV 12 pnvev, €KTOC €4V TO UMOKEIPEVO
NeEPIOUCIAKO OTOIXEIO €ival pn onuavTikng afiag. IXeTIKG JE TO AOYIOTIKO XEIPIOWO and Tnv MAsupd Tou
ekpIOBWTN, To AMXA 16 evowuaTwvel ouoiaoTikd TIG anaiThoelg Tou AAM 17. ENopevwg, 0 eEKPITOWTNG OUVEXICE!
va KaTtnyoplonolgi TIC CUUBACEIC HICBWOEWY O£ AEITOUPYIKEC KAl XpNHATODOTIKEG HICOWOEIC, KAl va AKOAOUBEI
O1aPOopPETIKO AoyIOTIKO XEIPIOWO yia kaBe TUno cUuBaong. H ETaipeia oxedialel va uloBeTroel To VEO NpdTUNO
TNV NUEpPoMnVvia nou npenel va spappooTei (01.01.2019).

O1 KaTNyopieg AEITOUPYIK®WV HICOWOswV NePIoPifovTal O AUTOKIVNTA KAl O€ KTipia yia Tn oTéyaon ypageiwv. H
€nidpaon nou Ba €xel n €@ApPPOyn TOU VEOU NPOTUNOU OTOV I00AOYIONO KAl TNV KATAOTACN ANOTEAEONATWV
KaTa Tnv 17 epappoyr dev Pnopei va unoloyioTel Ye akpiBela o€ auTo To 0TAdIO KAl dEV ANOTUNWVETAl COTIG
NapoUOEC OIKOVOUIKEG KATAOTACEIC.

ANXA 17 «Ac@alioTiipia cupBoAala» (eQapuoleTdl OTIG ETATIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV 1)
perd Tnv 1 Iavouapiou 2021)

To ANXA 17 ekd06nke Tov Mdaio Tou 2017 kal avTikaBiota 1o AMNXA 4. To ANXA 17 kaBiepwvel TIG apXES yia
TNV avayvopion, €NIPETPNON KAl napouciacn Twv acpaAioThpiwv cupBoAdiwv nou Bpiokovtal oTto nedio
EQAPUOYNG TOU NPOTUNOU KABWG Kal TIG OXETIKEG YVWOTOMOINOEIG. ZKOMNOG TOU NPoTUNou gival va diacpalioel
OTI Jia ovTOTNTA NAPEXEI OXETIKEG NANPOPOPIEG 01 ONoiEG va napouaialouv Tnv eVAoyn €1KOVA OXETIKA HE AUTA
Ta oupBoAaia. To véo npoTuno emAUEl Ta NPOBARUATA CUYKPICINOTNTAG Nou €ixe dnuioupynoel To AMXA 4
kabwg anaitei 6Aa Ta agpaAioTnpia cupBoAaia va kataxwpoUvTal AoYIOTIKA JE TPONO cuvenr. O ao@aAIoTIKEG
UMOXPEWOEIC Ba anoTIWVTAl O TPEXOUTEC aieg kal OXI O I0TOPIKO KOOTOC. To NpoTuno dev £xel UIOBETNOEI
akoun ano Tnv Eupwnaikr ‘Evwaon.
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AAN 28 (TpononoiNoeig) <«MakponpOOECHEG OUMMHETOXEG O OUYYEVEIG Kal Koivonpagisg»
(e@apudleTal oTic eTNOIEC AoyioTikEG nep1ddoug nou Eekivolv Tnv f peta Tnv 1 Iavouapiou 2019)

O1 Tpononoinoelg SIEUKPIVI(ouv OTI 01 OVTOTNTEG MPENEl va KATAXWPOUV AOYIOTIKA TIG HAKponpOOeouES
OUMMETOXEC TOUG O€ hia ouyyevr ETaipeia ) kolvonpaé&ia - oTiG onoigg dev epappoleTal n HEBodo¢ TNG Kabapng
B€ong - pe Baon To AMXA 9. O1 TpononoInoeig dev £xouv uloBeTnBei akoun and Tnv Eupwnaikn 'Evwon.

E.A.A.N.X.A 23 «ABeBAIOTNTA OXETIKA HE TOV XEIPIOHO OepaTmv PopoAoyiag €100dRHATOG»
(e@apudleTal oTic eTNOIEC AoyioTikEG nep1ddoug nou Eekivolv Tnv f peta Tnv 1 Iavouapiou 2019)

H Aiepunveia napéxel eNeENyNOEIC WG NPOG TNV Avayvwpion Kal ENIPETPNON TOU TPEXOVTOC KAl avaBaAAOUEVOU
@Opou €100dNANATOG OTaV undapxel aBeBaldTNTa OXETIKA HE TNV POPOAOYIKN AVTIMETWMION KAMNOIWV OTOIXEIWV.
To E.A.A.TLX.M 23 €xel epappoyn o€ OAEG TIG NTUXEG TNG AOYIOTIKNG KATAXWPIONG Tou GOpoU €100dnKaTog étav
undapxel TETold aBeBaldTNTA, CUMNEPIAAUBAVOUEVOU TOU (QOopoAoynTéou KEPDOUC/TNUIAG, TNG (POPOAOYIKNAGC
BAoNG TWV NEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWY, Ta POPOAOYIKA KEPDSN KAl POPOAOYIKEG CNHIEG KAl TOUG
@opoloyIkoUGC ouvTeAEaTEC. H Algpunveia dev €xel uloBeTnBei akopn anod Tnv Eupwnaikn ‘Evwon.

AAN 19 (Tpononoinoeig) «Tpononoinon NPoypauHarTog, NeEpIkonn f diakavoviopog NMpoypagparog
KaBopiopévmv napox®v>» (spdpuoleTdl OTIC ETNOIEC AOVYIOTIKEC NePIOdOUC Nou EgKIVoOUv TNV N PeTd Tnv 1
Iavouapiou 2019)

O1 Tpononolinosic kaBopilouv TOV TPOMO HE TOV OMNoio 0l oVTOTNTEG Npénel va npoadiopilouv Ta ouvTa&iodoTIKA
£€E00a oOTav Aauppavouv Xwpa aAAayéc o€ ouvTa&lodoTIKG npoypauuata kaboplopévwyv napoxwv. Ol
TPOMNOMoINCEIG dEV £XOUV UIOBeTNBEl akoun and Tnv Eupwnaikr ‘Evwon.

ANXA 3 (Tpononoinosig) “OpIoCHOG HIag eniXeipnong” (e@apuoleTal oTIC ETAOIEG AOYIOTIKEG NEPIOOOUC
nou EekivoUv Tnv f Yetd Tnv 1 Iavouapiou 2020)

O Tpononoinuévog opIouoG Tovilel OTI N Napaywyn KIag NIXEipnong €ival n napoxrn ayabwv Kal Unnpeciov ot
NeAATEG, VW 0 NponyoUpevog OpIoUOG ENIKEVTPWONKE OTIC ENIOTPOPEG UNO HOPPT HEPICHATWY, XAUNAOTEPOU
KOOTOUG I GAAWV OIKOVOMIK®WV OPEAWV YIa TOUG €nevOUTEG Kal aAAoug. O1 TporoAoyieg dev €xouv akoun
gykpiBei ano Tnv EE.

AAN 1 ka1 AAN 8 (Tpononoinoeig) “OpICHOC TOU oUCIMSOUG” (s@apuodleTal OTIC ETAOIEC AOVIOTIKEC
nepiodouc Nou EekIvVouv TNV ) PUeTd TNV 1 Iavouapiou 2020)

O1 Tpononoinosig anooa®nvifouv Tov OpIoUO Tou ouciwdouc Kal Nw¢ MpENsl va Xpnoidonolgital,
OUMNANP®VOVTAG TOV OpIoHd e 0dnYieg ol onoieg NapéXovTav £we Twpa o€ AAAa onpeia Twv AMNXA. EninAgov,
€XOUV BeATIWOEI 01 JIEUKpPIVIOEIC NOU ouvodeUouv ToV OpIoKO. TEAOG, o1 Tpononoinoelc diacpaAilouv OTI 0
OpPIOUOG TOU ouaI®douC epapuoleTal pe ouvénela oe OAa Ta AMXA. O1 Tpononoinosig dev £€Xouv UIOBETNOEI
akoéun anod Tnv Eupwnaikn ‘Evwon.

ETROIEG BEATIOOEIG o€ AMNMXA (KUkAoG 2015 - 2017) (spapuolovTal OTIC ETATIEG AOYIOTIKEG NEPIOSOUG NMou
Eekivouv Tnv ) Petd Tnv 1 Iavouapiou 2019)

O1 TpononoIfoEIG Nou NapaTiBevTal Napakatw nepiAagBavouv aAlayeg os Téooepa AMXA. O1 Tpononoifoeig dev
£€X0UV U100eTNnBei akopun and Tnv Eupwnaikn ‘Evwon.

AlNXA 3 «ZUVEVMOEIG ENIXEIPIITEDV »

O1 Tpononoinoeig JIukpIVilouV NG Hid OIKOVOMIKN Hovada anoTiyd €Kk VEOU TO MOCOOTO MOU KATEIXE
NMPONYOUHEVWG OE Wia anod KolvoU eAeyXOMevn dpaoTnpioTNTa 6Tav anokTd Tov EAEYX0 TNG ENIXEIPNONG AUTNC.

AlIXA 11 «Ano KoIvoU CULQP®VIEG»

O1 Tpononoinoeig disukpivifouv NwC Wia ovToTNTA dEV ANOTIUA €K VEOU TO NMOCOOTO MOU KATEIXE MPONYOUNEVWG
o< dia and koivoU eAeyxopevn dpacTnpldTNTa OTAV ANOKTA anod KolvoU EAEYXO OTNV €nixEipnon auTn.
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AN 12 «®DOpol E1I003NLHATOG>

O1 Tpononoinoeig dleukpIvilouv NG Hia ovToTNTa KATAaXwpei AOYIOTIKA OAEC TIG €NINTWOEIC OTO (POPO
€1000AKATOG anod NANPWHEG HEPICHATWY HE TOV idlo TpoMo.

AANIT 23 «KOoTOoG daveiopou »

O1 Tpononoinoei¢ dIeUKpPIVI(OUV NG Mia OIKOVOMIKN Hovadag XelpileTal w¢ MEPOC Tou YevikoU daveiguou
onolodnnoTe daveio avaAnednke €181ka yia TV avanTu&n evog NepIoUciakoU OTOIXEIOU OTav To OTOIXEIO auTod
gival £ToIgo yia Tn Xprion Tnv onoia npoopileTal ) TNV nwANOr Tou.

2.3 MeTraTponn §Evou vopioparog

(a) A€IToupyiko VOHICHA Kal VOHIOHA NApouagiaong.

O! OIKOVOWIKEG KaTaoTaoelg napoucialovral o Eupw, nou €ival To AsIToupylkd VOUIOUA Kal TO VOMIoHa
napouaiaong Twv Oikovopikwv Kataotdoswv Tng ETaipeiag.

(B) SZuvaAAayég kal unoAoina

O1 ouvaAlayEg o€ E€va vouIoPaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOWA PE TNV XPNON TWV ICOTIMIOV MoU
IoxUoUV KaTtd TNV nuepounvia Twv ouvailiaywv. Képdn kal {nuiec and ouvaAAayuaTIKEG dIAPOPEG Ol OMOIEC
NPoKUMATOUV anod Tnv eKKaBAapion TETOIWV CUVAAAay®V Kata Tnv dIdpkeia TNG NEPIOdOU Kal and Tn METATPONN
TWV VOUIOUATIK®OV OTOIXEIwV nou ekppdlovTal o EEVO VOUIONA WE TIC IOXUOUOEG ICOTIMIEG KATA TNV NUEPOMNVia
TNC KATAoTAoNG OIKOVOUIKNG B€0NC, KaTaxwpouvTal oT’ anoTeAéopuaTa.

2.4 Evooparta ndyia nEpIoUcIakda oTolXEia

Ta nayla neplouciakd oTolIXeia ansikovifovTdl OTIG OIKOVOUIKEG KATACGTAOEIG OTIC A&iEC KTNONG TOUG, HEIWHEVEG
KaTd TIC CWPEUHEVEG aNOOBRETEIG KAl TIG TUXOV NPoBAEWeIG anopeiwong Tng aiag Toug.

O1 anooBoeig eniBapUvouv To Aoyaplaouo anoTeAEoUaTwyY, Je Bdon Tnv oTabepn pEBodo andoBeong, kabd’
OAn Tn J1dpKEeIa TNG EKTIHWHEVNG WPEAIUNG {WNG TWV NAYIWV MNEPIOUCIAKWV OTOIXEIWV. H ekTipwpevn didpkeia
WPENPNG LWAC TWV CNUAVTIKOTEPWV KATNYOPIWV EVOMPATWV NAYiwV £XEl WC AdKOAOUBWG:

a/a | Oepiypagn Q@EAiun Zwn
1 MnxavoAoyikog eEonAIoNOC 10 £€mn
2 MeTagopika péoa (MEoa PeETaPOPAG aToPwy) 8 &Tn
3 MeTagopikd péoa (MEoa PHETAPOPAC EPNOPEUNATWV) 6 €Tn
4 'EmnAa kal Aoinog EEonAiopodg 10 £€mn
5 E€onAiopog H/Y 5 €mn

O1 wPENPeG WEC TWV EVOWHUATWY MNAYiwV UNOKEIVTAlI O €naveEETacn O KABE nuepopnvia KATAOTAONG
OIKOVOUIKNG B€0anc. 'OTav ol AoyYIOTIKEG aieC TWV EVOWUATWY AKIVATOMOINOEWY UNEPBAivouv TNV avakTAOIUN
a&ia Toug, n diapopd (anopeiwon) KaTaxwpeiTal Aueoa w¢ £E000 0TA ANOTEAEONATA.

Ma 1o oUVoAo TWV EVOWHATWV nayiwv dev unoAoyileTal unoAeigpatikn a&ia.

Katd Tnv nwAnon evoOuaTwv AkivNTOMNOINCEWY, o1 dlapopEC HETAEU TOU TIMAMATOC nou AdpBAveTal Kai Tng
AOYIOTIKAG Toug agiag kataxwpoUvTal wg KEPSN 1 {nMieg oTta anoteAéopaTa. Ol €MIOKEUEG KAl GUVTNPNOEIG
KaTaxwpouvTal ota £€€oda Tng nepiddou nou apopouv.

2.5 AulAda ndyia NnEPIOUCIAKA oTolxXeia

H ETaipeia Bewpei 0TI N w@eAPN aia Twv AuAwv nayiwv Ta onoia kaTexel dev sival anepiopioTn.
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Ta GuAa ndayia neplouciaka aroixeia avayvwpilovral apXIka oTo KOOTOG KTraonG.

MeTayeveaTepa TNG APXIKNG avayvwpiong:

a) Ta duAa oToIXEia HE NEPIOPIOUEVN WEEAILN OIKOVOMIKN {wn ENIYETPWVTAl OTO KOOTOG KTNONG Meiov
anooBéoeic Kal peiov {nuieg anopsiwong, 0Tav kpiveral 0TI auTéG (CnMieg anopeiwong) sival yovihou XapakTnpd.
H andoBeon TwV AUAWV OTOIXEIWV JE CUMBATIKA KaBopifdpevo XpOVo XpRnong YiVETal EVTOG TOU XpOvou auTou.
MNa Ta oroixeia Xwpic ocupBaTtikd kaBopilduevo XpOVo Xprnong, ol anocBEceig dievepyouvTal We Bacn Tnv
EKTIHOHEVN WEEAIUN OIKOVOMIKN {wn Toug.

Ta Aoind auia otoixeia Tng ETaipeiag apopouv:

‘EE03A EPEUVMV YIA TNV avanTuin VE®WV AOYICHIK®V NPOoYypPAHHAT®OV

a) Ta €€0da epeuvwyv yia TV avanTuén vEwv AOYIOUIK®OV NPOYpaupdaTwy anooBévovTal He NooooTo 15%. H
a€ia KTAOEWC AUTWV avEPXETAl OE Nooo supw 14.516.875 kal oTo TEAOG TNG XPHOEWG ATAV anooBeguEva KaTa
noco eupw 6.373.302.

AoyIoHIKO
B) Adndvec KTNOEWG NPOYPAPPAT®WY AoyiodikoU Ta onoia anooBevovTtal PHe NoocooTd 20% eTnoiwg. H a&ia

KTNOEWC QUTWV aVEPXETAl O NOCO gUupw 1.278.426 kal oTo TEAOG TNG XPNOEWE ATAV anooBeopPéva KATa nooo
gup® 1.209.686.

‘Adeieg NMpoypaHHaTOV

Y) AdglEC NpoypauUpUATWY Ta onoia anoofévovTtal Pe NoooaTo 20% eTnoiwg. H a&ia KTHOEWG auTwv avépxeTal
0€ Noco supw 71.553 kal aTo TEAOG TNG XProNG NTAav anooBeoUEva KATA Nogo supw 71.553.

2.6 Epnopikég analTnoeig kal Aoinég anaiTnoEIg

O1 gunopikec anaiTAoEIG ival unoAoina oQeIAOPEVA anod TOUG NEAATEC Yid TAV NAPOXH UMNPECIOV OE AuToUG
and Tn ouvABn OdpacTtnpioTNTa TNG ETalpeia. EAv n eionpa&n Twv unoAoinwv autwv avapeveTar va
npayupatonoin®si evrog evog €TOUG 1 Kal AlyoTepo (N Kal NEPICCOTEPO €AV AMNOTEAEI TO YEYOVOC AUTO HEPOC TOU
KAVOVIKOU AEITOUPYIKOU KUKAOU TNG enixeipnuatikng dpaotnpidTnTag), TOTE 01 anaitnoeig TagivououvTal wg
KUKAO@OpoUVTa NepIoUaiaka oToixeia. Eav ol ToTe TaEivopouvTal WG Un KUKAOPOPpoUVTd MEPIOUTIAKA OTOIXEIa.

O1 gunopikEC Kal AOINEC ANAITAOEIS EMIPJETPWVTAl OTO KOOTOG KTNAONG, AQAIPOUMEVWV Kdl TV CnNHIOV
anopeiwong.

2.7 Tapeiakd 31a0€oipa kal 1008UVapd TAHEIGK®OV S1a0eCijwV

Ta Tapeiaka diabgaipa kai 100dUvapa nepIAaPBAavouv Ta HETPNTA Kal TIC KATABDEDEIG OWEWG.

2.8 MeTOXIKO KEPAAaio

To PETOXIKO KEPAAAIO apopd TIG KOIVEC METOXEC TNG ETaipeiag kal oupnepiAauBaveral oto oUVoAo TwV 1diwv
Ke@aAaiwv. Ayeoa £€0da yia TNV €kO00N HETOXWV EPPAVvifovTal O Jeiwon Tou NpoidvTog TNG £€kdoong and Tov
Aoyapiaouo6 diapopda unép To ApTio.

2.9 AdAveia Kal UNOXPEMOEIG

O1 daVvEIaKEG UNOXPEWOEIG KATAXWPOUVTAl apxIka aTo kabapo nogo TnG eionpagng HEIWPEVEG e Ta Apeoa £50da

ouvayng Toug (Tpanelika €£oda kal npounBeieg Tpanédng n TpiTwv). =TIC NePIddOUC Nou akoAouBouv ol
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daVEIOKEG UNOXPEWOEIC ENIPMETPWVTAl OTO AVANOOBECTO KOOTOG HE TNV XPron Tng HEBOdOU Tou nMpayuartikou
€niToKiou.

Ta daveia kataxwpouvTal OTIG HaKponpOBETUEG UMOXPEWOEIG, EKTOG TOU HEPOUC TWV daveiwv nou eival
NANPWTEA 12 PAVEG META TNV NUEPOMNViIa KAEIOiNaToC TwV OIKOVOUIK®V KATAOTACEWY TO onoia aneikovileral
oav BpaxunpoBeoun unoxpewan.

2.10 KooTog AaveiopoU

To kO60TOG daveiopoU KATAXWPEEITAI OTA anoTEAECNATA TNG XPNOEWC NMOU a@opd. 3To KOOTOG Javelouou
oupnepiAapBavovTai :
> 01 TOkol and BpaxunpoBeoua kal JakponpoBeaoua daveia ,o0l TOKoI and Tpanefikoug Aoyapapiaououg
unepavaAn@ewv kabwg kal €Eoda and Tnv napoloa a&ia TwV UNOXPEWTEWY AUTMV.
> H anooBeon BondnTikoU KOGTOUG Nou avaAfpenKe yia TNV Anwn daveiov avaloya Pe Tnv diIdpKela Tou
daveiou.
> Ol XpNHATOOIKOVOUIKEC EMIBAPUVOEIG and XPNHUATOJOTIKEG HIOCOBWOEIC Nou NnapakoAouBoUvTal cUPP®va
pe To AAM 17 «MIcBwOosIg».

2.11 MioOwoeIq

XpnHaTodoTIkEG MICOWOEIG

O1 XpNHaTodOoTIKEG MICBWOEIC KaTaxwpoUvTal wG MEPIOUCIAKA OTOIXEIa Kal UNOXPEWOEIC. TO NOGO HE TO OMoio
KaTaxwpoUuvTadl oTov 1I00AOYIOHO KaTd TNV €vapén Tng MioBwong eival ioo Pe Tnv eUAoyn a&ia TnNg MIoBWPEVNC
10lokTNaiag, f av n suAoyn a&ia sival xagnAoTepn ano Tnv XpnUaTtodoTikn a&ia TOTE KATAXWPEITAl PHE TNV
napovoa a&ia Twv ehaxioTwv kataBoAwv pIoBwpatwy 'OTav oTo TEAOG TNG HIoBwang N KUp1OTATA dEV NAPAUEVEI
oTtnv ETaipeia, T6TE oI anooBEoeIC kKaTaveuovTal oTn HIKpOTEPN NepPiodo PHETAEU TNG dIGPKEIAG TNG MiIoBwong Kal
NG WPEAIUNG {wng Tou nayiou.

H p€Bodoc anooBEcewy TWV HICOWHEVWV ANOOBECINWY MEPIOUTIAK®V OTOIXEIWV, 6Tav oTo TEAOG TNG MioBwong
n kupldTNTa napapével ornv ETaipeia, eival opola pe Tn PEBOdO Mou akoAouBeiTal yia Ta anooBEciua
NEPIOUCIAKA OTOIXEIA MOU aviKouv TNV enixeipnon.

H kataxwpoUpevn anoofeon unoAoyiletal cUP@wva MPe Ta opilopeva ano T1a AA.M. 16 <«EvowuaTeg
akivnTonoinoeig» kar A.A.M. 38 «AuAa nepiouaiaka aroixeia». IoxUouv dnAadn ol napdypagol OXETIKA PE TA
«Evowpata Mayia», AUAa Nayia» kal «Anopeinon a&iag NEPIOUCIAKWY OTOIXEIWV>» TOU NApOVTOC.

2.12 ®opoAoyia Eicodnuarog & AvapaAAopevog ®opog

'EE0D0 (POPOU €ival TO CUYKEVTPWTIKO Nocod nou nepIAAPBAveTal oTov Npoadiopiond Tou kabapou KEPDOUC N
{nuiag TnG neplddou kal apopd Tov TPEXOVTA Kal avaBaiiopevo @opo Bdoel TnG 1oxUouoac (popPoAOYIKNG
vouoBeaiag.

Tpéxwv OPOC €ival To NooO Tou NANPWTEOU POPOU €I00JNKATOC NOU APopd GTO POpPoAoynTED KEPDOG TNG
nepiodou. To popoAoynTéo KEPDOG dlapEpel anod To kKabBapo AoyioTIKO kEPDog, ONwc autd su@avileTal aTnv
KATAOoTAcon OUVOAIK®V £000wVv, dIOTI anokAeisl €0oda 1 €E0da nou gpopoAoyolvTai f eEaipolvTal and Tov popo
o€ GAAEG XPNOEIG Kal EMMAEOV anokAEgiel oToixeia nou note dev popoloyouvTal N eEaipouvTal and Tov eodpo. O
POpOoC unoAoyileTal oUPPWVA PUE TOUG 1I0XUOVTEG POPOAOYIKOUC OUVTEAEOTEC MOU £XOUV BECNIOTEI PHEXPI TNV
nUEPoOMNVia TnG KatdoTaong OIKOVOMIKAG B€0NG N To MECOU OPOU AUTWV £POCOV MPOKEITAl YId HAKPOXPOVIEG
(POPOAOYIKEG UMOXPEWOEIG KAl BATEI VOUOU NPOKEITAl va HETABANBOUV 01 1I0XUOVTEG POPOAOYIKOI OUVTEAEOTEG.

AvaBaAAdpevoc @Opoc €ival To NMogod Tou QOPOU €100dNUATOG nou Ba kataBAnBei n eival enioTpenTéo O
HEANOVTIKEG NEPIOSOUG KAl apopd POPOAOYNTEEG I EKNECTEEG NPOCWPIVEG 1aPopEG. MpoowpIveg S1aPpopEg ival
ol dlagopeg PETASU TNG AoyioTikAG a&iag €vog nepiouciakoU OTOIXEIOU 1 UMOXPEWONG OTNV KATACTAON
OIKOVOMIKNG B€ong kal TnG @opoAoyikng Baong Tou. DOPOAOYIKEG aNAITAOEIG KAl UMOXPEWOEIC Ogv
avayvwpifovTdl av ol NpoowpIveG diapopeg NpokunTouv and unepa&ia r and Tnv apxikn avayvwpion (ekTog
and Jia ouvévwaon EnNIXEIPAOEWV) MEPIOUCIAK®Y OTOIXEIWV KAl UMOXPEWOEWYV anod OuvaAAayEéG nou dev
ennpealouv oUTE Ta PopoAoynTea oUTE Ta AOYIOTIKA KEPDN.
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O1 avaBaAAOPeEVEG (QOPOAOYIKEG UMOXPEWOEIC aPOPOUV (POPOAOYNTEEC MNPOCWPIVEG JIAPOPEC Kal Ol
avaBaAAOUEVEC (POPOAOYIKEC aAMAITAOEIC A@POPOUV Of EKNECTEEC MPOOWPIVEG OlAPOPEC, HETAPEPOUEVEC
axpnoIhonoinTeC opoAOYIKEG {NMIEG KAl HETAPEPOPEVOUC AXPNOINON0INTOUC NIOTWTIKOUG PpOPOUG.

To unoAoino Twv avaBaAAOPeEVWV (OPOAOYIKWV andITHOEWV €AEYXETAl O KABE nuUeEpopnvia KaTtaoTaong
OIKOVOWIKNG B€0NG 1 €vOIGUECOWY OIKOVOUIKWV KATAOTACEWV Kdl YEIMVETAI KATA To Nogd To onoio dev €ival
nAgéov mBavod va avakTnBei, AOyw avenapkwv popoAoynTEWV KEPDIWV.

O1 avaBaAAOPEVEC POPOAOYIKEC UMOXPEWMOEIG KAl ANAITACEIG ANOTIHWVTAl PHE (POPOAOYIKOUC GUVTEAECTEC MouU
avapevovTdl va €pappooTouVv aTnv nepiodo kata Tnv onoia Ba TakTonoinBei n anaitnon r n unoxpEwan,
AauBdavovTag unoywn Toug PopoAoyIKoUC CUVTEAEOTEC NMOU €xouv Be0NIOTEl 1 ouoIaoTIKG BeonioTel YEXPI TNV
nUEpoUNVvia TnNG KaTaoTaong oIKOVOUIKNG BEanG.

O avaBaAAOPEVOG POPOC KATAXWPEITAI OTO AOYapIaoHO AnoTEAECHATWY, EKTOC TOU (POPOU EKEIVOU Nou apopd
OuvaAAayéc nou kaTaxwpnénkav an’ euBeiag orta idla KEQAAdIA. Z€ AUTH TNV MNEPINTWON KATAXWPEEITAI
aneuBeiag, katd avaloyo TpdMo, orta idia kepaAaia.

AvaBaAAdpPEeVEC POPOAOYIKEC anaITAOEIC KAl UNOXPEWOEIC oupwngilovTal oTav n ETaipeia €xel vopipo dikainpa
va oupynoeioel Ta KaTaxwpnbevTa Nooda kai eminAgéov npoTifsTal €ite va €EopAnoel/TakToNoINoEl To KABapo
unoAolino &iTe va sionpd&el TNV anaiTnon Kai va eE0@ANoEl TV UNoXpEwaOn ouyXpOvwG.

2.13 YNoOXPE®MOCEIG YIA NAPOXEG OTO NPOCWNIKO AOYym ouvTagiodoTnong

O1 napoxec AOyw ouvTa&iodoTnong nepIAaUBAvVOUV TOGO MPOYyPARHATa KAaBOPIOUEVWV E€I0(POPWY OGO Kdal
npoypapNaTa KaboplowEVWY NapoxwV. To OeDOUAEUNEVO KOOTOC TwV NPOYPAUHATWY KABOPIGHEVWY EICPOPDV
KaTaxwpeiTal wg €€0do atnv nepiodo nou apopd.

H unoxp€éwon nou KATaxwpeiTal oTnv KATaoTaon OIKOVOWIKNG 8£€0n¢ yia Ta npoypdupata Kabopiopévmv
napoxwv eival n afia Tng d€0PeEUONG YIa TNV KaBopIiopévn Mapoxn KAta Tnv nuUepounvia KAEIoIiNAaTog Tng
KATAOTAONG OIKOVOMIKAG B€anc. MNa Tov NpoadiopioPo TNG UNoXpEwang dev NpayuaTonolsital and AvaloyioTn
OXETIKA MEAETN AOYW TOU HIKpoU apiBuol npoownikoU nou anacxoAei n ETaipeia kal dev avapeveTal GnUAvTIKi
enidpaon.

2.14 TMpoBAéyeig

O1 npoBAEweig oxnuarifovral éTav:

. Ynapxel pia napoloa VOUIKN | TEKHAIPOUEVN UNOXPEWON WG AMOTEAECUA YEYOVOTWV TOU NapeABoOvTOG,
. Eivar miBavov 611 6 anaitnBei ekpor ndépwv yia diakavoviopo TNG UNOXPEWONG,
. To anairoUpevo Nocod PNopei va anoTiynBei agidnioTa.

O1 npoBAcwelg enaveEeTalovTal OTo TEAOG KABe Xprnong kal npocapudlovTral €701 WOTE va  aneikovifouv TIG
KaAUTEPEG QUVATEG EKTIUNTEIG.

O1 npoBA£weic unoAoyifovTal oTnv napoucoa a&ia Twv €E0dwV Ta onoia, Bacel TNG KAAUTEPNG EKTIKNONG TNG
dloiknong, anairouvTal va kaAUwouv Tnv napolod unoxpEwaon TNV NUEPOMNVIA TNG KATACTAONG OIKOVOMIKNG
Béong. To nNpoefo@ANTIKO €MITOKIO MOU XpnoIdonolsiTal yia Tov npoadlopiopgd Tng napoucag agiag
avTikaTonTpilel TIC TPEXOUOEC ayopaieg eKTIMACEIC YIA TNV XPOVIKA afia Tou XpAMAToC Kal augnoeic nou
a@opoUV TN CUYKEKPIPEVN UMOXPEWON.

2.15 Avayvapion €003wv kal 63wV

‘Egoda: Ta €00da anod napoxn unnpeci®v avayvwpifovral ge Bacn To noooaTd OAOKANPWONG KAl epdoov
Bewpeital opOdpa nmibavr n €1Gpor; TOU OIKOVOUIKOU OQEAOUG TNG cuvaAAayng. EvaAlakTikd kai étav dev
UNAapxel ouoiwdng EeNiNTwon OTIG XPNHATOOIKOVOMIKEG KATAOTACEIC, Td €00da and napoxr Unnpecimv
ENIPETPOVTAI PE TNV PEBOBO TNG OAOKANPWHEVNG oUPBaong. Ta €goda and Tokoug AoyifovTal Baael TnG apxng
Tou JouAegupévou. Ta pepiogata n To €106dnua and Tn CUMHETOXN oTnv kKabapr 68£€on AAAwV ovTOTATWYV,
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avayvwpilovtal w¢ £€o0oda OTav gykpivovral and To appodio opyavo nou anogagilel Tn diavoun Touc. Ta
dikaimpaTa avayvwpilovral w¢ £€00da BACEl TWV OXETIKWOV CUPBATIKOV OpwV.

'E§0da: Ta €£0da avayvwpilovtal ota anoTeAéopaTta os dedouleupévn Baon.

2.16 XpNHUATOOIKOVOHIKA HECT
i) ApXIKA avayvmpion

'Eva XpnMATOOIKOVOUIKO NEPIOUOIAKO EvEPYNTIKOU N Hia XPNHATOOIKOVOMIKN UMOXPEWON avayvwpilovTal aTnv
KATAoTAoN OIKOVOUIKAG B€ong Tng ETaipeiag otav npokunTtel 1y 6Tav n ETtaipeia kaBioTtatal pépog Twv
OUMBATIK®WV OpWV TOU HETOU.

Ta XxpNHATOOIKOVOUIKA MEPIOUTIAKA oTolixeia TaglvopouvTal, KaTa TNV apxIikr avayvwpion, Kal JETAayeveaTepa
anoTIHWVTAl OTO dnooBeCPEVO KOOTOC, oTNV eUAoYN a&ia HEOw AAAWV CUVOAIK®V E1I00dNHATWY Kal aTNV eUAoYN
a&ia péow Twv anoteAeoudTwy. H ETaipeia apxika anoTiyd Ta XpnHATOOIKOVOUIKA MEPIOUCIAKa aToIXEia oTnv
guloyn afia Toug. O1 gunopIkEC analThoelg (Mou dev MEPIEXOUV ONUAVTIKO XPNHATOOIKOVOUIKO OTOIXEIO)
anoTIHWVTaAl TNV TIUR cuvaAAayngc.

H kaTdta&n Twv XpnUATOOIKOVOUIK®WV MEPIOUTIAK®Y OTOIXEIWV KATA TNV apxIkn avayvwpion BacileTal oTig
OUMBATIKEG TAPEIAKEC POEG TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®WV OTOIXEIWV KAl OTO EMIXEIPNHATIKO HOVTEAO
EVTOG TOU Onoiou dIaKaTEXETAl TO XPNHATOOIKOVONIKO MEPIOUTIAKO CGTOIXEIO.

i) Ta&ivopnon Kal HETAYEVECTEPN ENIPETPNON

MNa okonoUG WETAYEVEDTEPNG EMIPETPNONG, TA XPNHUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEiad Ta&lvopouvTal oTiG
KATwO! KaTnyopieg:

a) XpnuaTooiKovVouIKd OTOIXEIG EVEPYNTIKOU MOU anoTIUwVTal oTnV eUAoyn a&ia HEow TwWV anoTEAEOUATWV

Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU amnoTIN®VTAl oTnV €UAoyn a&ia PHEOW TWV ANOTEAEOUATWV
nepIAAUBAVOUV TA XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU KATEXOVTAl yid €UNOPIKOUG OKomnoug, Td
XPNHATOOIKOVOUIKA MEPIOUTIaKa aTolxeia nou npoadiopiovTal KATa TNV apxIKn avayvwpion otnv euAoyn a&ia
HECW TWV ANOTEAEOHATWV N TA XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU UMOXPEWTIKA Ba npénel va
enIPeTpnOOUV oTnVv €UAoyn a&ia. XpnuaToolkovouikd aToixeia evepynTikoU TagivououvTal ¢ dlakpaToUHeva
NnpoG €unopia €av anokTwVTdl e oKono TNV NWANCN 1 TNV €navayopd Touc oTo eyyUG uWEAAov. Mapaywya
NEPINAUBAVOUEVWY TWV EVOWHATWHEVWV NAPAYWYWV EMiong Ta&ivopouvTal w¢ KATeEXOMEVA Npog sunopia,
€KTOC €av opifovTal WG anoTeAEoUaTIKG YETA avTioTabuiong. Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA HE
TAMIAKEG POEG NMou dev €ival povo NANPWHEC KePaAdiou kal TOKWV TagivououvTal Kal anoTigwvTal oTnv eUAoyn
a&ia pEow TwWV anoTEAEOPATWY, AVEEAPTNTA ANO TO ENIXEIPNUATIKO HOVTEAO.

B) XpnuarTooikovouiKd OTOIXEIQ EVEPYNTIKOU OE aroCBECLIEVO KOOTOG

H ETaipeia anoTiyd Ta XpnHAaTooiKoVouIKkda NePIoUCIakda oToiXeia o€ anooBeopévo KOOTOG eav NAnpouvTal Kai ol
dUo akoAouBol Opol: 1) To XpnUATOOIKOVOUIKO oOToIxXgio diaTnpeital yia diakpdTnon XPNHATOOIKOVOUIK®V
OTOIXEIWV YIa TN GUAAOYI CUMBATIKOV TAUEIAK®V POWV Kal 2) Ol GUMBATIKEG PrTPEG TOU XPNHATOOIKOVOUIKOU
oToIXEioU ONUIOUPYOUV OE OUYKEKPIPEVEG NUEPOUNVIEG TAUEIOKEG POEG MOU AMOTEAOUV HOVO NANPWUEG
Ke@aAaiou kal TOKWV €ni TOU unoAoinou Tou apXikoU ke@aAaiou. Ta XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA
OTO anooBeopévo KOOTOC UNOKEIVTAl 0 anopeiwon. Ta képdn kal ol {nuieg avayvwpilovTal oTa anoTeAEoNaTa
0Tav TO MEPIOUTIAKO OTOIXEIO anoavayvwpileTal, Tpononoindei fj anopelwoei.

Y) Xpnuartooikovouikd Mepiouociakd oToixeia rnou Ta&lvououvtal oTnv eUAoyn a&ia HEOW TwWV OUVOAIK@WV
€1000NUATWV

Katd Tnv apxikr avayvwpion, n Etaipeia pnopei va enmiAé€el va TA&IVOUNoel AUETAKANTA TIG OUMHETOXIKEG

€nevOUOEIG TOU WG CUPKPETOXIKOUG TITAOUG nou npoadiopifovTal aTnyv eUAoyn a&ia HEow OUVOAIKWV €1000NUATWY
oTav nAnpouv Tov opiopd TNG Kabapng BEong kai dev KATEXovTal Npog eunopia. H Tagivounon kabopiletal avd
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XPNHATOOIKOVOUIKO HECO. Ta k€pdn kal ol {nuieg and auTd Ta XpnHUATOOIKOVOUIKA MEPIOUTIaKa aTolxeia dev
avakukA@VvovTal noTE ota képdn N TIG {nuieg. O1 CUPMETOXIKOI TiTAOI Mou npoodiopifovTal oTnv eUAoyn a&ia
HEOW TWV OUVOAIKWV €l00dnuaTwy dev unokeivral o€ €EETaon anopesiwong. H ETaipeia €xel Ta§Ivounoel wg
XPNHATOOIKOVOUIKA PETa aTnv guAoyn aia HECW TWV CUVOAIK®V €100dNKATWY, TIG ENEVOUCTEIC O BUYATPIKEC
Kdl OUYYEVAG £TAIPEIEC.

iii) Anoavayvopion

'Eva XpnUaTOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO anoavayvwpileTal Kupiwg oTav:
e Ta diIkaiwPATa ANWNG TAPEIAK®V POV Ao To NEPIOUTIAKO aToIXeio €xouv AREel, i

e H Etaipeia £xel peTaBifacel Ta dikaAl®PATA TNG va AAUBAVEl TAUEIAKEG POEC and TO NEPIOUCIAKO OTOIXEIO A
£XEl avaAdBel TNV UNoxXpEWon va NANPWOEl €€ OAOKANPOU TIG AQUBAVOUEVEG TAPEIAKEG POEC XWPIC ONUAVTIKA
kKaBuoTépnon o< TPITO HEPOC BAOEI CUMQPWVIAC Kal €iTe (a) €xel HETABIBACEI 0UOIACTIKA OAOUG TOUG KIVOUVOUG
Kdl Ta oQEAN TOU Meplouaiakoy oToixeiou eiTe (B) dev €xel peTaBiBaoel oUTE KPATHOEI OUCIACTIKG OAOUG TOUG
KIVOUVOUC Kdl TIG EKTIUACEIC TOU NEpIoUaiakoU aTolxeiou, aAAd €xel HeTaBiIBaoel Tov EAEYXO TOU NepIoUaiakoU
oTolIXEiou.

iv) Anopeginon

H Etaipeia avayvwpiler npoBAswn InUIAGC £€vavTl avagevodevwyv MIOTOTIKOV (nUIov  yia OAa Ta
XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA Nou dev anoTigouvTdl oTnv gUAoyn afia NEow TwV ANOTEAECUATWV.
O1 avapevopeveg NIoTWTIKEG InuIEC BaailovTal otn diagopd avapeoa o OAEG TIG CUMBATIKEG TAMEIAKEG POEG
nou €ival anaiTnTEG Kal OAEG TIC NPOeE0PANPEVEG TAUEIQKEC PoEC NMou N ETaipeia npoadokd va sionpd&el. INa Tig
anaiTnosi§ anod neAATEG kal Ta oupBaTikd neplouciaka aroixeia, n ETaipsia e@appolel Tnv anAonoinuévn
NMPOCEYYION YIAd TOV UMOAOYIOHO TWV AVAUEVOUEVWV NIOTWTIKOV {nUIOV. Enopévwe, oe kdBe nuepounvia
avaQopdac, enigeTpaTal n npoRAswn {nNUIAG yia €va XpNUATOOIKOVOUIKO HECO OE NOCO i00 WE TIC AVAUEVOUEVEC
MNIOTWTIKEG CNUIEG KAB' OAN Tn diapkeia {wng Xwpic va napakoAouBoUV TIC HETABOAEG OTOV NIOTWTIKO KivOuvo.

V) SUHYNPICHOG XPNHATOOIKOVOHIK®V ANAdITACEMV KAl UNOXPEDCEWV

O1 XpNHUATOOIKOVOUIKEGC analTHOEIC KAl UNOXPEWOEIC cupywngilovTal kal To kaBapd nood aneikovileralr aTnv
KATAoTaon XpnHAaTooIKOVOUIKNG B€ong Jovo oTav n ETaipeia €xel vouika To diIkaiwpua auTo Kal npoTiBsTal va Ta
oupywneiosl o kabapry Baon HWETA&U TOUG N va ANaAITACEl TO MEPIOUCIAKO OTOIXEIO Kal va OlaKavoviosl TNV
unoxpewaon Tautoéxpova. To vopipo dikaiwpa dev npénel va EapTdaTal and JeEAAOVTIKA YEYovOTa Kal NPENEel va
unopei va ekTeAeoBei KATA TN ouvnBN Nopeia TWV €pyaci®V Kal o€ NeEPINTWON aB£TNONG, APEPEYYUOTNTAG N
NTWXEUONG TNG ETaipeiag r; Tou avTioupBaAAopévou.

2.17 XpnpAaTOOIKOVOMIKA epyalgia

Ta Baoika epyaleia Tng ETaipeiag sival Ta petpnTd, ol TpanelIKEG KATABEOEIG KAl O BPaXunpOBETHEC anaIThOEIG
KAl UNoXpewaoelg. Agdopévng TNG BpaxunpoBeoung KUpiwg QUOEWS TwV €pyaleiov autwv, n dloiknon Tng
Etaipeiag moTelel 6T n €UAoyn a&ia Toug ouaiaoTikG TauTileTal ye Tnv a&ia otnv onoia ansikovifovTal oTd
AoyioTika BiBAia Tng ETaipeiag. EninpdoBeTa, n dloiknon nigTelel 0TI TA ENITOKIA NMou kaTaBdAAovTal e oxeon
ME Ta ocuvagpBeévra ddvela 1ocoduvapouv PeE Ta TpeEXovTa eUAoya €mTOKIA TNG Ayopdg Kdl OUVENWG, Oev
OUVTPEXOUV oI NpolnoBeoeig onolaadnnoTe Npoodppoyng TNG a&iag oTnv onoia aneikovifovTal ol UNOXPEWOTEIG
QuTEG.
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2.18 KpaTikég ENIXOpnynoEig
2.18.1 EniXopnyYNOEIG NOU AdpopoUV NEPIOUCIAKA OToIXEia

Enixopnynoeig nou a@opouv nepiouciakd oToixeia gival KpaTIKEG ENIXOPNYNOEIG NOU €X0UV WG Bacikd opo OTI
n enixgipnon nou TIg dikaloUTAl NPEMEl va ayopdasl, I va KATAOKEUAOEI JaKponpoBeoUa NeEPIOUCIaka oTolxeia.

O1 KPATIKEG ENIXOPNYAOEIC KaTaxwpouvTal 0Tav unapxel eUAoyn BeBaidTnTa OTI:
a) H enixeipnon 6a cudpopPPWOEI PHE TOUG OPOUG MOU TIG SIENOUV.
B) O1 emixopnynoeig Ba sionpaxboulv.

O1 KPATIKEG ENIXOPNYNOEIG MOU apopoUV NEPIOUOIaKd aToIxEia aneikovifovral wg €50d0 ENOUEVWVY XPHOEWV Kal
KaTaxwpoUuvTal e ouaTnUaTikn Bdon ota £00d0a KATda Tn d1ApKela TNG WPEAIMNG {wNC ToU Nayiou aToIXEIOU Tou
evepynTikoU.

2.18.2. ENIXOpNYNOEIG NOU agopoUV anoTeAéopara

O1 KPATIKEC EMIXOPNYNOEIC Nou oXeTilovTal JE ANOTEAEONATA KATAXWPOUVTAl JUE CUCTNHATIKO KAl 0pBOAOYIKO
TPOMNO 0Ta £€000a TWV NEPIOdWV HECA OTIG ONOIEG NPENEI va YIVEI 0 CUOXETIOHOG TWV ENIXOPNYNOEWY AUTWV HE
Ta avTioTolxa KOaTn.

2.19 OuyaTpiKEG Kal SUYYEVEIG ETAIPEIEG

O1 BuyaTpIKEG TAIpEieC €ival ol eNIXEIpPROeIC nou N ETaipeia ouppeTéEXEl 0 NogoaTo YeyaAUuTepo Tou 50% Tou
JETOXIKOU TOUG KeaAaiou. Ol OUYYEVEIC €Talpeieg €ival ol ENIXEIPNOEIC AUTEC NAVW OTIG onoieg n ETaipeia
MMOpPEl va aoKnOEl onuavTikn enipporn aAAd dev nAnpoUv TIC MPoUMNoBECEIC yia va XapakTnpioTtoUv €iTe
BuyaTpIKEG €iTe OUPUETOXN Ot Kolvonpa&ia. O1 Enevduaosig o BUyaTpPIKEG Kal OUYYEVEIC €MNIXEIPNOEIC apXIKA
avayvwpifovTal oTo KOOTOG MNou avTinpoownelel TRV eUAoyn a&ia TIHRKATog ouvaAAayng. Kata tnv 31/12/2018
oUhQwva pe To AMXA 9 o1 enevdloelc TNG ETaipeiag og BuyaTpIKEG KAl CUYYEVEIC KATATACOOOVTAI TNV KATnyopid
«XPNUATOOIKOVOMIKA MeEpIouaiakd aToixeia nou TagivopouvTal oTnv €UAoyn a&ia HEOW TWV OUVOAIKWV
E1000NUATWV >,

2.20 AIavOoHN HEPICHATWV

H diavoun Twv HEPICUATWY OTOUG METOXOUG TNG ETaipeiac avayvwpileTal wg unoXpewaon OTIGC OIKOVOMIKEG
KaTaoTaaoeig 6Tav n diavoun eykpiBei and Tn Mevikf SUVEAEUON TWV HETOXWV.

3. INHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl NAPASOXEG

H nposToigacia TwV OIKOVOUIK®V KATAoTAoswv oUP@wva pe Ta A.M.X.M. anaitei anoé Tn Aloiknon Tov
OXNHUATIONO KPIOEWV, EKTIMNOEWV Kal unoBéoswv o1 onoieg ennpedlouv Ta ONMOCIEUMEVA OTOIXEId TOU
EVEPYNTIKOU Kal TIG UNOXPEWOEIC, ONWE EMICNG TNV YVWOTOMNO0INON EVOEXOUEVWV ANAITHOEWY KAl UNOXPEDTEWY
KATa TNV nUeEpopnvia oUVTagng TwV OIKOVOUIK®V KATAOTACEWY Kdl Ta dNUOCIEUPEVA Nood 000wV Kal eE6dwV
KaTa Tnv nepiodo ava@opdc. Ta npayuartika anoTteAéoparta pnopei va diagpépouv and autd Ta onoia €xouv
EKTIMNOEI.

O1 eKkTIUAOEIG KAl Ol Kpiogi¢ enava&ioAoyolvTal OUVEXWG Kal BaagifovTal TOGO OTNV €UNEIPia TOU NAPEABOVTOC
000 Kal g€ AAAOUG NapAayovTeG, CUMNEPIAAUBAVOUEVWY KAl TWV NPOCDOKIWV Yia HEANOVTIKA yeyovoTa Ta onoia
BewpoUvTal Aoyika JE BAON TIC CUYKEKPIPNEVEG OUVONKEG.

O1 ekTIUACEIC Kal Ol Kpigelg TNG dloiknong snavegeTalovTal diapkwe kal BaagifovTal og 10TopIKA dedopEva Kal
nNpoadokieg yia HEANOVTIKG YEYOVOTA MOU KPivovTal EUAOYEG CUNPWVA HE TIG IGXUOUTEG OUVONKEG.
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Kpioeig

O1 Baoikég kpioeic nou npayuartonolsi n Aloiknon Tng ETaipeiag (ekTdOC TWV KpioEwv Nou ouvdEovTal HE
EKTIUNOEIC oI onoieg napouaialovTal oTn CUVEXEIQ) Kal Nou £XOUV Tn onuavTikoTepn €nidpacn ora nood nou
avayvwpifovTdal oTIG OIKOVOUIKEG KATAOTACEIG, KUPIWG OXETIZOVTAl PE TNV AVAKTNOINOTNTA TWV ANdITHOEWV.

SUYKeKpIYEVA, N Aloiknon €€eTdlel kAT’ £€T0C TNV AvakTNOIMOTATA TWV KOVOUAiwV Nou nepIAauBavovTal oToug
£10NPAKTEOUG AoyaplaopoUs, o€ ouvduaouo Kal Pe eEWTePIKN NAnpo@opnaon, (Baceig dedopévwy agioAdynong
MOoTOANNTIKAG 1IKavOTNTAG NEAATWV, VOUIKOI UNBOUAOI) MPOKEIYEVOU va ano@aciosl yid TV avakTnoIHoTNTd
TWV KOVOUAIWV nou nepiAauyBavovTal oToug €I0NPakTEOUG Aoyapiacpoug.

EKTIHNOEIG KAl NnapddoxEg

SUYKEKPIJEVA Mnoad nou nepiAapfavovral 1 ennpealouv TIG OIKOVOMIKEG KATAOTACEIG KAl TIG OXETIKEG
YVWOTOMNOINCEIG Ba NPENEl va ekTIKNOOUV anaiT@vTag ano Tn Aioiknon va xpnoiJonoinoel napadoxeg avapopika
UE TIG a&ieg ) TIG CUVONKEG 01 onoieg dev PnopoUV va €ival YVwoTEC Je BEBAIOTNTA KATA TN OTIVHI NPOETOIUACIAG
TWV OIKOVOUIKWV KATAoTACEWV. Mia «Kpioiun AOyIOTIKN eKTipnon» €ival ekeivn nou ouvdualel onuavTikoTnTa
oTNV Aneikovion TNG XPNHATOOIKOVOUIKAG KATAOTAGNG TNG ENIXEIPNONG KAl TWV ANOTEAECHATWV TG Kal anaitei
ano Tn Aloiknon Tng ETaipeiag nio dUOKOAEG, UNOKEIPEVIKEG I OUVOETEG KPIOEIG, EVW OUXVA UMApPXEl avaykn
EKTIMNOEWV OXETIKA WE TNV €nidpacn yeyovoTwv Ta onoia BswpolvTtal w¢ evdoyevwe apBeBaia. H Etaipeia
anoTIYa TETOIEC KPIiOeIG Og Wia ouvexn PBdon otnpildpevn o 10TopIka OTOIXEIQ Kal €Unelpia, 0 GUPBOUAEG
€10IKWV, O TACEIG Kal PUEBOdOUC ol onoieg BewpouvTal eUNOYEC O OXECN ME TIG NEPIOTACEIC, KABWG Kal OF
NPoBALWEIC avaPopIKA HUE TO NWC AUTEG EVOEXETAI va YETABANBOUV OTO HEAAOV.

Avayvwpion 503wV yia avantu§n AoyICHIK®OV NPOYPAHHATOV

H avayvwpion Twv €E60dwv, nou anodidovTal oTnV avanTuén AOYIOHIK®OV NMPpoypaupaTwy otnv ETaipeia, wg
Aula oToIXEIa TOU evepYNTIKOU, OTIC OIKOVOMIKEG KATAOTACEIG NpayKaTonolgiTal yovo oTav eivai

meavo OTI Ta PEAANOVTIKA OIKOVOMIKA o@EAN nou Ba npokUwouv anod Ta auAa oToixeia Tou evepynTikoU Ba
glopeloouv otnv ETaipeia. TNV ekTignon Twv HEAAOVTIKWOV OIKOVOUIK®V oPeA®V N ETaipgia ouvunoloyilel Tnv
TEXVIKI duvaToTnTa va OAOKANPwOei To AUAO OTOIXEIO TOU evepynTIKOU MpOKeIPEVvoU auTd va diatebei yia
nwAnon n xpnon, Tnv Unapén ayopdc yia To Npoidv nou napdayel To GUAo NAylo OTOIXEIO 1 av NPOKEITAl vda
XPNOIKONoINBEl E0WTEPIKA TN XPNOIKMOTNTA TOU AUAOU OTOIXEIOU TOU EVEPYNTIKOU KABWC Kal Tnv duvaTtoTnTa
a&loniotng HETPNONG Twv €E0dwV nou Ba anodoBoUv OTo AUAO OTOIXEIO TOU evepynTIKOU KATA Tn SIApKEId TNG
avanTtugng Tou.

MpoBA£WEIG ANOMNEIMONG ANAITACEWV

SXETIKA UE TIC UN ENICQAAEIG EYNOPIKEC analThoeig, N ETaipeia epappolsl Tnv anAonoinuévn NpooEyyion Tou
AMXA 9 ka1 unoAoyilel TIG AVAPEVOUEVEG NIOTWTIKEG {nuieg kab' OAn Tn didpkeia {wng Twv anairnoewyv. Ma To
OKOMO auTod Xpnaoidonolsi nivaka NpoPAEWewV MICTWTIKAG {NUIAG ME BAon TNV evnAIKimon TwV unoAoinwy,
Baoilduevo oTa 10TopIKA OTOIXEIQ YIa MIOTWTIKEG CNUIEG, NMPOCAPHOOHEVO YId MEAAOVTIKOUG NApAyovTeG O€
OXE0N UE TOUG OPEIAETEC KAl TO OIKOVOWUIKO nepiBalAiov. O1 enio@aleic anaiThoeig agloAoyouvTal pia npog Wia
yla TOV UMOAOYIOMO TNG OXETIKNG NPOBAewnc. To nogd Tng npoBAewng avayvwpileTal oTnv KATaoraon
OUVOAIKWV €1000NUATWV.

EvOEXOHEVEG ANAITHOEIG KAl UNOXPEWOTEIG

H ETaipeia €ival duvaTtd va epnAakei o€ d1kaoTikeG d1apdxeg Kal a§iwoeIg KaTa Tn ouvnin nopeia Tng Aeiroupyiag
TnG. H Aloiknon €xel Tnv anoywn OTI onololdnnoTe diakavovigpoi eniTeuxBouv de Ba ennpedoouv onuavTika Tn
XPNHATOOIKOVOMIKH 8¢on Tng ETaipsiag énwg autr napoucialeralr Tnv 31n AekeuBpiou 2018. Qotdoo, o
NPoadIopIoHOG EVOEXOHUEVWYV UMNOXPEWTEWY CUVOEUEVWVY HE BIKAOTIKEG Slapdyxeg kal a§liwaelg ival Jia guveeTn
d1adikaacia, Nou anaiTei KPIoEIg avapopIKA PE TO ANOTEAECHUA KAl TNV EQApUOYN VOPwV Kal pubuioswv. AAAayn
OTIC KPIOEIC 1 OTNV €QApPMPOYN HMOPEI va €XEl WG AMNOTEAEOHUA TNV au&non N Tn HEiWon TwV eVOEXOUEVWV
unoxpewoewyv TnG ETaipeiag ato péAlov. H Aloiknon ekTipa oTi €xouv dievepynBei enapkeic NpoBAEWEIG yia TV
AVTIMETWNION EVOEXOHEVWV UMOXPEMOEWY OUVOENEVWV HE OIKAOTIKEG DIANAXEC.
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DOpoG £1003HATOG

Mpokeigévou va npoadlopIioTel N unoxpewon TnG ETaipeiag yia Tov @Opo €1003nPATOC anaiTeitTar n aocknon
Kpiong .Kata Tnv Kavovikn por TwV £pyaciov TnG eniXeipnong AauBavouv Xxwpa ouvaAAayeg Kal UNoAoYIOHOI
yla TOUG onoioug o akpiBnG UNoAoyITHOG ToU POPOU ival aBERAlOG. TNV NEPINTWAON NOU Ol TEAIKOI (pOpOI Nou
npokUNTouV PETA and popoAoyikoUg eAEYXOUG gival d1a@opeTIKoi and Ta Nood nou apxIka €ixav avayvwploTei
ol dIaPOoPEC AUTEG Ba eNNPeACTOUY TO POPO EI00DNKATOC Kal TIGC NPOBAEWEIG yia avaBaAAOPEVOUG POPOUG OTNV
nepiodo nou o NPoodIopIGTHOC TV POPOAOYIKWV dIaPopwV EAABE Xwpda.

4. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUVOU
4.1 NMNapayovTeG XpNHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal og d1GQOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG, €VIEIKTIKA, KIVOUVOUC ayopdg
(ouvaAhAaypaTiko kivduvo, kivluvo emTokiwv, KAM.) MOTWTIKO Kivduvo kal kivduvo peuotoTnTag. Ol
XPNHATOOIKOVOMIKOI Kivduvol oXeTilovTal YE TA NAPAKATW XPNHATOOIKOVOMIKA WECA: €UMOPIKEG ANAITAOEIG,
Tapelaka diabgaiya kal 100dUvapa, NpounNBeUTEG Kal AOINEC UNOXPEWOEIC Kal SAVEITHOG.

H Jdiaxeipion kivdUvwv napakoAouBeiTal and Tnv OIKOVOMIKNR OlelBuvan Kal dlauopP®VETAl OTd nAdioia,
odnylwv, KAaTEUBUVOEWY Kal KavoOvwVv €YKEKPIMEVWY anod To AloiknTikO ZupBoUAI0 Nou agopolv Tov Kivduvo
€MITOKIOU, TOV NIOTWTIKO KivOuvo, KaBwg kal Tnv BpaxunpdBbeoun enévducon Twv diaBeoipwy.

(a) Kivduvog ayopag

O «kivduvog ayopdcg oXeTileTal Ye TOUG enixelipnolakoUc TOMEIG oToug onoioug dpaaTtnplonolsital n Etaipeia.H
ETaipeia dpacTnplonolgiTal, ONwG €ival yVwaoTOo, O £va €VTOvVaA avTaywVvIoTIKO Kal 191aiTepa anaitnTiko dIEBVEC
nepiBaiilov, 1o onoio petaBaAAetal TaxuTtata kal paydaia, kal Kata Tnv OIGPKEId TWV TEAEUTAIWV ETWV
OUOTNMATIKA KAl HE OUYKEKPIYEVO MAAGVO avanTuéng npoonalBei va evioxUoel Ye oTaBepd kal aopaAn BrApaTa
TNV €EWOoTPEPEId TNG, OXI MOVOCNUAvVTa aAAd OTIC YEWYPAQIKEG MEPIOXEC MOU napoucialouv OTPATnNYIKO
evOIAQEPOV, UE EPUPATN OTIG TEXVOAOYIEG aIXUNG KAl oTNV d1apKr TEXVOAOYIKN avaBaduion Twv npoiovTwy Kal
AUOEWV Nou napexel, evw napdAAnAa avanTtlooel VEEG dpaACTNPIOTNTEC KAl NPowdei TNV €i00d0 TNG Ot VEEC
ayopEGg, ME okond TNV MEPAITEPW EViOXUON TNG AVTAywVIOTIKOTATAG TNG, dedopeEvou PaAAioTa OTI n eyxwpia
ayopd napouaialel, AOyw Kal TnG ouvexIZOPeVNG UPEDONG, EVTOVa ApVNTIKEC NPOONTIKEG.

H €Ec1dIkeupévn TeXvoyvwoia nou O1aBETEl, N NOAUETNG EPNEIpIA KAl NAapouaia TnNG oToV XwPo, N opyavwaor) TnG
Kal n €vrovn dpacTnplonoinan Tou CUVOAOU TwV JIEUBUVTIK®MV OTEAEXMV TNG, N EUPEIA avayvwpIoigoTATA TNG
o€ ouvOUaouO HE TNV HEAETN, avanTugén Kai gunopia veéwv npoiovTwyv, aAAd kai Tnv diapkn BeATiwon Kkai
avaBabuion TWV UQICTAPEVWY, HUE €U@acn oTnv noldTnTa Kal otnv duvaTtoéTnTa APecnc IKavonoinong Tng
{NTNONG aAAG Kal TwV PETABAANOHEVWV avayK®V TWV TEAIKOV NEAATOV, KABWG Kal n dnuioupyia 10XUpwVv
unodopwv Kai n disioduon o€ VEEG ayopEC, BonBouUv Tnv ETaipegia va napapevel avtaywvioTiKn, Napd Ta EYYEeV
npoBAnuaTta nou avTtigeTwnilel o kAGdog, Ta onoia npoBAfuaTa evradnkav 131aiTepa OTO NAAiCIO TNG
OIKOVOMIKNG KPiong.

H neplopiopévn kal og KABs NepinTwon eAeyXOMEVN XPNHATOOIKOVOMIKA £kBeon TNG ETalpeiag kal n onuavTikn
MoIOTIKN Kdl npoiovTikr TnG dlagoponoinon, oc ouvduaopd pe Tnv diapkr €EEAIEN kal avaBaduion Twv
npoiovVTWV TNG, anoTeAoUv Ta KUpla €@odia nou JIABETEl yia TNV €AAXIOTOMNOINON TWV APVNTIKWV CUVEMNEI®V
and TNV NpwToPAVH OIKOVOUIKN Kpion, woTO00 avapueveTal OTI Kal KaTa Tnv Tpéxouoa nepiodo Ta €0oda Kal Ta
gv yevel anoTteAéopaTta Ba ennpeacTolVv avano@eukTa, AOyw TNG &vTaong Kal TngG OIApKEIAg TOU QAalvouEVou
KAl TNG YEVIKOTEPNG KATAOTAONG ACQUEIag kal TNG €AAEIYNG PEUCTOTNTAG MOU EMIKPATEI OTNV ayopd, He
anoTEAEOHA PEYAAO MEPOC TNG EUpEiag NeEAATEIAKNAG BAoNG oTnv onoia ansubuveTal n ETaipeia va odnyeital og
avaoToAn enevOUTIKWV OXediwV Kal o€ avaBoAr NpoypauudaTwy yia EKOUYXPOVIGHO.

i) ZuvaAAaypaTikog kivéuvog
O ouvaAAaypaTikdg Kiviouvog npokunTel AOyw Twv ouvaAllaywv o€ §gvo vouiopa. H ETaipeia €xel EUNopIkEG

dpacTnPIOTNTEG ME €TAIPEIEC TOU €EWTEPIKOU, KAl KATA CUVENEIA, €ival oUCIQoTIKA eKTEBEINEVN OE KivOUvo
OUVAAAQYHATIK®OV I00TIMI®V, aVv Kal TO HEYAAUTEPO PEPOG TWV OUVAAAAQY®V TNG YiveTal o€ Eupw (€).
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SUYKEKPIJEVA, O OUVAAAAYHATIKOG Kivduvog MPokUNTEl MEPIOTACIAKA, KUPIWG OTAV MPOKUMNTOUV dOIBEG
OUMBOUAWYV, KaBwg kal £€E0da épywv nou dievepyouvTal o€ EEva vopioyaTta. H ETaipeia eAéyxel kar a&loAoyei
o neplodikn PBaon, &exwploTa aAAd kal ouvduaoTIKa Tnv €kBeon TnG o cuvaAAaypartikd kivduvo kal Ba
XPNOIMOMNOINCEl Napaywya XpnHATOOIKOVOUIKA HEoa €av anaitndei yia Tn diaxeipior Tou.

H avaAuon Twv XpnHATOOIKOVOMUIK®WV OTOIXEIWV TOU €vepynTikoU Kdl TWV UMOXPEWOswV TNG ETaipsiag ava
VOMIONA WETATPENOUEVWY O Eupw kata Tnv 31/12/2018 kai 31/12/2017 £xel wg €ENG :

31/12/2018 31/12/2017
XpNUATOOIKOVOUIKEG
anaiTnoelg os &Evo vOIoua 337.283 380.153
XpNUATOOIKOVOUIKEG
UNOXPEWOEIC O EEvo vOUIoNa (227.065) (23.401)
ZUvoAo 110.218 356.752

O napakdtw nivakag napouaialel TNV €uaiodnoia Tou anoTeAEOUATOG TNG XPNONG KABWG Kal Twv I10iwv
Ke@aAaiwv oTnv nepinTwon nou PeTaBAnBei n 10oTidia katd +/-10% 0Oc oxéon PE TA XPNHATOOIKOVOMIKA
NEPIOUCIAKA OTOIXEIA TIC XPNHATOOIKOVOUIKEG UNOXPEWOEIG KAl TNV CUVAAAQYHATIKN 100TIdia EYPQ:

+10% -10% +10% -10%
31/12/2018 31/12/2017
GBP GBP
Enidpaon oTa anoTeAéopaTa Xprnong
npo POPWV 12.321 (12.321) (32.432) 32.432
Enidpaon otnv kabapn B£on 12.321 (12.321) (32.432) 32.432

ii) Kivduvog TaUEIaK®OV powV Kal Kiviuvog HETAaBOA®V eUAoynG a&iag AOym HETABOARG TWV ENITOKIWV

H €kBeon Tng ETaipeiac oTtov kivduvo anod dIaKUPAVOEIC oTa €MITOKIA NPoEpXeTal and Tpaneldika ddaveia He
Kupalvopeva emitokia. H ETaipeia gival ekTeBeipgévn o€ dIaKUPAVOEIC TWV EMNITOKIWY Nou gnikpaTtolv aTnv ayopd
Kal Ta onoia ennpealouv Tn XPNHATOOIKOVOMIKHA TOU B€0n KaBwG Kal TIG TAPEIAKEG TOU POEG.

To k60TOG daveiopoU dUvaTtal va auEAaveTal WG anoTEAEOUA TETOIWV AAAQY®V Kadl va dnuioupyouvTal {nUIEC »
va HEIOVETAl KATA TNV PAavion anpdonTwyv YeyovoTwv. AleukpivileTal OTI Ta TeAeuTaia xpovia n diakupavon
TWV EMNITOKIWV OPEIAETAI KUPIWG TNV aUENon Tou NepiBwpiou daveiopou, AOyw TNG EAAEIWNG pEUCTOTNTAG OTNV
€ANVIKNA Tpanedikn ayopd KAl TOU EKTIHWHUEVOU KIVOUVOU EAANVIKWOV ETAIPEI®V Kal AlyOTEPO OTNV augnon Twv
gniTokiwv Baong (n.x. Euribor).

Ava@opIka PE TIC HAKPONPOBECUECG DAVEIAKEG UMNOXPEWOEIC, N Aloiknon nNapakoAouBei cuoTNUATIKA Kal OF
ouvexn Baon TIGC OlIAKUMAVOEIG TWV EMTOKIWV KAl agiohoyei TNV avaykn ARWNG OXETIKWV BEC0Ewv yia Tnv
avTioTaduion Twv KIvoUvwy, 0Tav Kal epoOcov auToi KpivovTal onuavTikoi. H ETaipeia napakoAoubei diapkwg
TIG TACEIG TwV emTokiwv. O1 anogpdosig yia Tn didpkeia Twv daveiwv aAAd kal Tn oxéon PETa&U Kupaivopevou
Kal oTaBepou sniTokiou AapBdvovTal og pepovwpevn Baon.
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O1 aAAayég oTa enITOKIA EKTIMATAl OTI KIVvOUVTal O pia Aoyikn BAon o oX&€on HE TIG NPOCRATEG CUVONKEG TNG
ayopdc.

AvaAuon Euaiodnoiag EniTokiou

EURIBOR 3M Rates

YnoéAoino daveiouou 8.005.817 Tpéxov 0,50% 1% 1,50%
TUnog emitokiou Kupaivopevo 0,00 40.029 80.058 120.087
EmiTokio Baong EURIBOR 3M

EAdxioTo eniTokio Baong 0%

(B) MOTWTIKOG Kiviuvog

MoTwTIKOG Kivduvog €ival n nibavr pn €ykaipn anonAnpwun npo¢ Tnv ETaipeia Twv UQPIOTAPEVWY Kal
EVOEXOHEVWV UMOXPEWOEWY TWV AVTIOUMBAANOUEVWY Kal anoTeAoUVTal KUpiwG and €PnopIKEG Kal AOINEG
anaiThoslg, Kabwc kal and Ta Tapeiaka diabéoipa kal Icoduvaya.

O EUNOPIKEC ANAITAOEIG NPOEPYXOVTAl anod Wia PeydAn Baon neAatwyv. AOyw TwvV ouvBNK®V Mou €nikpaTouv
oTnv ayopd, vyiveral noAU auoTnpog €Aeyxo¢ oTn ouvayn Véwv oupBdoswv kal oTig O1adikagieg
napakoAoUBNoNg Npoddou gpyacioyv, TIHOAOYNOEWV Kal glonpagewy. MeydAo YEPOG TWV ANAITAOEWY Tou anod
neAATeG €ival aoPalloPevo EvavTl NIOTWTIKOU KIVOUVOU PE AWN EYYUNTIKWV EMIOTOA®V KAANG EKTEAECNG TWV
oupBacswv, ano Tpansdika 1dpupara.

AuvnTiKOC MICTWTIKOG KivOuvog undpxel Kal oTa Tapelaka diabéoipa kal 1IcodUvapa. STIC NEPINTWOEIC AUTEG, O
Kivduvog unopei va npokUWwel and aduvapia Tou avTiICUPBAAAOHUEVOU va avTanokpiBei OTIG UNOXPEWOEIC TOU
npog Tnv Etaipeia. MNa Tn diaxeipion autoU Tou MIOTWTIKOU KIvdUvou, n ETalpeia, oTo NAAiclo €YKEKPINEVWV
NOANITIK®OV ano Ta AIoIKNTIKA ZupBoUAia, ouvepydaleTdl HE XPNHUATOOIKOVOMIKA 1I3pUNATa UWNAARG ENEVOUTIKAG
MIoTOANNTIKNG d1aBABUIONG KAl oUVEXWG, alohoyei kal B€Tel dpia oTov BaBuoO €kBE0NC TOU O KABE HEPHOVWHEVO
XPNHATOOIKOVOUIKO idpupa.

Eniong, peydAo HEPOG TwV ANAITACEWV A@OPOUV €iTe anaiThoeig and 1o EAANvIKO Anuoocio, &ite agopd
anaiTiosIg Nou avTioTolxifovTal JE UNOXPEWOEIG NPOC To EAANVIKO Anpoacio. Kata Tnv ekTignon Tng Aloiknong,
KaTaAAnAec npoPAEweic avayvwpilovtal yia {nUIEG NPOEPXOMEVEC aAnO daAMoMEiwon anaiThoswy AOyw
OUYKEKPINEVWV MIOTWTIKWV KIVOUVWV.

Ta undAoina Twv ANEINpOBEocP®Y Kal PN ANOMEIMHEVWV EUNOPIKWV aANaAITACEWVY Nou ival Jev o€ KabuoTépnan
aAAa Oev €xouv anopeiwdei napouocidlovTal OTOV NAPAKATW MNivaka :

31/12/2018 31/12/2017
< 90 nuépeg 2.287.147 184.277
91-180 nuépec 823.869 104.206
181 - 360 nuEpec 1.311.937 39.106
>360 nuEpeC 874.193 663.109
S0voAo 5.297.146 990.698
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(v) Kivduvog psuoToTnTag

H Etaipeia JdiaxelpileTal TIG avAYKEC PEUCTOTNTAG HE MPOCEKTIKN NapakoAoUBNOn Twv XPEWV TwWV
HaKponpOBeopuwY  XPNHATOOIKOVOUIK®WV  UMOXPEWOEWYV KAB®WG €niong Kal Twv  NANPWP®V  nou
npayudaronoloUvTal kaBnuepiva. O1 avaykKeg peucToTNTAG NapakoAouBoUvTal og dIAPOPEG XPOVIKEG NEPIODOUG,
o€ kabnuepivn kai epdopadiaia Baon kabBwg kal o€ pia KUAIOpevn nepiodo 30 nuepwv. O HAKPOMNPOBETUEG
avAayKeg peUOTOTNTAG YIA TOUG ENOMEVOUG 6 WNVEC KAl TO ENOHEVO £TOG NpoadiopifovTal pnviaia.

4.2 Kivduvog TEXVOAOYIK®OV £EEAIEEOV

O1 TexvoAoyikéG eEelifeic ennpedlouv oe peyalo BaBuod Tnv avrTaywvioTIKOTNTA TwV ETAIPEIOV MOU
dpaaTtnpionoloUvTal GToV TOPEA TNG NANPo@opIknG. OI eTalpeieg nou avanTuogouv dpacTnplidTNTA OToV KAGdO
TNG NANPOYOPIKNG NPENEI va gival S1apKwG EVALEPEG Yia MBaveg 31apoponoinoeig aTnV UPICTAPEVN TEXVOAOYia
Kal va npoxwpoUv OTIG anapaitTnTeg enevdUaoelg Nou dlac@aiifouVv To uWPnAO TexXVoAoyikd €ninedo.

EninAéov o@eileTal va €EsTaleTal TAKTIKA N AQVAKTNOILOTNTA TWV NAYIONOINUEVWVY £EO0WV EPEUVMOV YIa TNV
avanTtugn véou AoYIOUIKOU Mou £Xouv npayuartonoin®si.

Me Bdon Ta napandvw Kai yia TNV 000 To duvaTov HeEYAAUTEpPN HEiwon Tou KIVOUVOU TWV TEXVOAOYIKOV
€€eAifewv n ETaipeia:
e avanTUoosl NPoidvTa o< 101AiTEPA ANOTEAECHATIKEG Kal dIEBVWG avayvwpIoHEVEG NAATPOPHEG
e MNpoOXwPa Oc ouveXn ekNaideucn ToU NPoowniKoU g TEXVOAOYIKA NTANATA, O cuvepyaoia Pe dIEBV®G
avayvwpIoPEVOUC (POopEiG eESIBIKEUNEVOUC O KAGDOUG UWNARG TExVOAoYiag
e MPOCPEPEl KAIVOTOHEG EQAPHOYEC AVAAOYEC TWV avaykwV Kal anaiThoswy TNG ayopag
e avaveWVel KAl EYNAoUTICEl TO OTEAEXEIAKO TNG SUVAMIKO

MNa Toug WG Avw AOYOUG 0 OUYKEKPIUEVOC KivOuvog Oev a&loAoyeiTal wg 1I01aiTEPA ONUAVTIKOG KaTd TNV ded0oPEVN
XPOVIKH nepiodo.

4.3 Aiaxeipion kepaliaiov

01 oToxol Tng ETaipeiac 6oov apopd Tn diaxeipion Tou KepaAaiou ival ol €ENG:

. va eEaopalioel TNV IkavoTnTa va cuvexioel Tn dpacTnpIidTNTa TnG (going-concern) Kai
. va eEaopalioel pia ikavonoinTikn anddoon oToug HETOXOUG.

H ETaipsia napakoAouBei To kepdAaio oTn Bacn Tou nNogou TwV I0iwv KePaiaiwv NAEov Ta dAvela YEIWHEVNG
€€ao@AAiong, Meiov Ta Tapelaka diaBéoiya kal Ta TAMElaka 1oodUvapa onwG auTta ansikovilovral oTov
Kataoraon Oikovouikng ©€ong.

Ta xpnoigonoloUpeva idla kal ouvoAlka KepaAdia Kabwc Ki 0l GUVTEAEDTEG pOxAguong yia To 2018 kai 2017
avaAuvovTal oTov akdAouBo nivaka:

31/12/2018 31/12/2017
BpaxunpoBeouog Tpanefikog daveiouog 7.824.884 4.364.304
MakponpoBeopog Tpanedikog daveiopog 222.688 3.303.959
ZuvoAo daveinv 8.047.572 7.668.263
Meiov:Tapelakd diabgaiya kai iIcoduvapa (384.476) (882.122)
Ka@apog daveiopog 7.663.096 6.786.141
ZUvoAo 1I0iwv Kepaidiwv 3.749.365 916.492
ZuvoAiIka anacXoAoUHevVA KepaAaia 11.412.461 7.702.633
ZuvteAsoTAG HOXAEUONG 67,15% 88,10%
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5. EvoouaTta ndyia nepiouciaka oTolxeia

A&ia kTRONG

YnoAoino évap§ng Tnv
1/1/2017

MpooBnAKeg

YnoAoino tnv 31/12/2017

ZUCOCWPEUHEVEG anooBECEIG

YnoAoino évaping tTnv
1/1/2017

AnooBEoeIg

YnoAoino tTnv 31/12/2017

AvanooBeoTtn agia Tnv
31/12/2017

A&ia kTROoNG

YnoAoino évap§ng Thv
1/1/2018

MpoaoBrkeg

YnoAoino tTnv 31/12/2018

ZUOCWPEUHEVEG ANOOBECEIG
YnoAoino évap§ng Tnv
1/1/2018

AnooBEoeig

YnoAoino tTnv 31/12/2018

AvanooBeoTn a&ia Tnv
31/12/2018

EyKaTaoTaoel

EHIBGT'I

. , ‘EminAa kai Xpnpartod
G KTiplwV O Mnxavnp Ka Aoinog OTIKN Z0voAo
akivnTa ara auToki EonAIoude HicBwon
TPITWV vnTa
457.363 94,597 21.680 2.101.234 165.248 2.840.122
21.980 (1.275) - 146.549 115.910 283.164
479.343 93.322 21.680 2.247.783 281.158 3.123.286
338.169 87.828 9.443 1.721.955 72.980 2.230.375
24.575 2.448 2.168 166.299 42.804 238.294
362.744 90.276 11.611 1.888.254 115.784 2.468.669
116.599 3.046 10.069 359.529 165.374 654.617
479.343 93.322 21.680 2.247.783 281.158 3.123.286
11.315 - - 143.568 6 154.889
490.658 93.322 21.680 2.391.351 281.164 3.278.175
362.744 90.276 11.611 1.888.254 115.784 2.468.669
30.575 2.419 2.168 154.004 42.437 231.602
393.319 92.695 13.779 2.042.258 158.221 2.700.271
97.339 627 7.901 349.093 122.943 577.904

O1 nNpodBnkeg ot £miNAd kal Aoino €EonAlopo Uwoug € 144 xiIA. agopolv Kupiw¢ Tnv avafaduion Twv

UNoAOYIOTWV Kal Tou €§0NAIOHOU TOUG.
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6. ACOHATEG AKIVNTONOINOEIG

A&ia kTRONG

YnoAoino évap§ngtnv 1/1/2017
MpooBnkKeg

AvaTa&ivounon

YnoAoino tTnv 31/12/2017

ZUCOWPEUHEVEG aNOOBECEIG

YnoAoino évapingTnv 1/1/2017
AvaTa&ivounon

AnooBEoeIg

YnoAoino tnv 31/12/2017

AvanooBeorn aia Tnv 31/12/2017

A&1a KTRong

YnoAoino évapEngTnv 1/1/2018
Mpoabnkeg
YnoAoino Tnv 31/12/2018

ZUCOWPEUHEVEG anooBECEIG

YnoAoino évapingTnv 1/1/2018
AnoaoBéoeig
YnoAoino Tnv 31/12/2018

AvanooBeotn aia tTnv 31/12/2018

Aanaveg Aoyiopika
avanrtugng npoypdauyara AdEIEG ZuvoAo

AoyioHIKOU H/Y
9.892.781 2.282.388 71.553 12.246.722
2.500.624 - - 2.500.624
1.054.234 (1.054.234) - -
13.447.639 1.228.154 71.553 14.747.346
1.938.628 1.889.434 71.553 3.899.615
853.270 (853.270) - -
1.609.511 83.925 - 1.693.436
4.401.409 1.120.089 71.553 5.593.051
9.046.230 108.065 - 9.154.295
13.447.639 1.228.154 71.553 14.675.793
1.069.236 50.272 - 1.119.509
14.516.875 1.278.426 71.553 15.795.302
4.401.409 1.120.089 71.553 5.521.498
1.971.893 89.597 - 2.061.490
6.373.302 1.209.686 71.553 7.582.988
8.143.574 68.740 - 8.212.314

Ol NpoOBNKEG O AOWHATEG AKIVNTOMNOINOEIG KATA Tn OIAPKEIQ TOU £TOUG AvAPEPOVTAl O VEO AOYIOHIKO TNG

Qualco SA.

7. EnevdUOoEIG 0€ BUYATPIKEG ETAIPEIEG KAI OUYYEVEIG ETAIPEIEG
571G 31.12.2018, ol enevdUOEIC 0 BUYATPIKEG ENIXEIPAOEIG avaAUovTdl WG akoAoUbwG:

Enev3dUOEIC 05 OUYATPIKEG

METOXEC WN EIONYMEVEG OTO XpNUATIOTHPIO E0WTEPIKOU Qquant

METOXEG HN €EI0NYHEVEG OTO XpNnuaTioThplo eEwTepikoU QUALCO UK
METOXEG WN €I0NYMEVEG OTO XpnuaTioThpio eEwTepikoU QUALCO FR
METOXEC UN €IONYMEVEG OTO XpnuaTiaThpio eEwTepikou QUALCO CY

31/12/2018 31/12/2017
194.000 194.000

114 114

100.000 100.000
1.000 1.000
295.114 295.114
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% holding
Enwvuia ‘Edpa 31/12/2018 31/12/2017
Qqguant Master Servicer SA GREECE 100% 100%
Qualco UK UK 90% 90%
Qualco CY Ltd CYPRUS 100% 100%
Qualco SAS FRANCE 1% 100%

>Ti¢ 29 Iouviou 2018, ota nAaicia avadiopydvwaong Tou opiAou n Qualco Holdco Limited au&noe To PETOXIKO
TNG KeEPAAalo otnv Qualco SAS France. Q¢ anoTéAeopa ol HETOXOI NAEOV TNG TeAeuTaiag gival ol Qualco Holdco

(kaTa 99%) kail n Qualco SA (kaTta 1%).

371G 31.12.2018, ol enevOUOEIC OE CUYYEVEIC ENIXEIPNOEIC avaAlovTal w¢ akoAoUBwG:

EnevOUOEIC OE OUYVYEVEIG 31/12/2018 31/12/2017

METOXEC N EIONYMEVEG OTO XpNUATIOTAPIO

gowTepIkoU Incubator 31.908 31.908

METOXEC N EI0NYMEVEG OTO XpNUATIOTAPIO

€owTEPIKOU PQH AE 8.000 8.000
39.908 39.908

% holding

Enwvupia "Edpa 31/12/2018 31/12/2017

Incubator GREECE 50,00% 50,00%

PQH GREECE 33,33% 33,33%

8. AvapBaAAopevn popoAoyia

MNapakaTtw napoucidlovTal ol KUPIOTEPEG avaBAAAOUEVEC (POPOAOYIKEC UMOXPEWOEIC Kal NEplouaiakd oTolXeida
nou avayvwpitovrar and Tnv ETaipeia kai ol KIVACEIC Toug KaTa Tn OIdpKela Tng TpEXouoag Kai Tng

nponyoUpevNG NePIOdoOU ava@opdc.

AvaBaAAOHEVEG POPOAOYIKEG ANAITAOCEIG
EvowpaTa nayia

Noina dula neplouaiaka oToixeia
YNOXPEWOEIC NAPOXWY NPOCWNIKOU AOYW
€E000U anod Tnv unnpeaia

TpPEXOUOEG POPOAOYIKEC ANAITHOEIG
®opoAoyIkEG {NHIEG MPONYOUUEVWV XPNOEWY
Z0volo

AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDOEIG
KpaTIKEG eMIXOpNynoeIg
ZuvoAo

31/12/2018 31/12/2017
72.124 75.431
236.945 148.470
140.726 163.402
200.332 943.428
771.288 -
1.421.415 1.330.731
(157.884) (183.145)
1.263.531 1.147.586
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YNoxXpeE®OEIG

napoxwv
npocwnikou
Aoina auAa TpEXOUOEG Aoyw €€030uU
Evoopata nepiouciakad Aoinég ano Tnv ®opoloyi
nayia oToIXEia UNOXPEMOCEIG unnpegia KEG ZnHIEg ZuvoAo
YnoAoino tnv 1 Iavouapiou 2017 21.827 (45.086) 247.636 129.356 - 353.733
Xpéwon / (nioTwon) KataoTaong
anoTeEAECNATWV 53.604 193.556 (430.781) - 943.428 759.808
Xpéwon / (nioTwon) ota Aoind
OUVOAIKA gi00dRpaTa - - - 34.045 - 34.045
YnoAoino Tnv 31 AekeuBpiou 2017 75.431 148.470 (183.145) 163.402 943.428 1.147.586
YnoAoino Tnv 1 Iavouapiou 2018 75.431 148.470 (183.145) 163.402 943.428 1.147.586
Xpéwon / (nNioTwaon) KataoTaong
anoTEAEOHATWV (3.307) 88.475 25.261 - 9.799 120.208
Xpéwon / (nioTwon) ota Aoina
OUVOAIKA 100dRpaTa - - - (22.675) - (22.675)
Xpéwon / (nioTwon) otnv KaBapr 6£on - - - - 18.413 18.413
YnoAoino Tnv 31 AskguBpiouv 2018 72.124 236.945 (157.884) 140.726 971.620 1.263.531

SUpQwva Pe To apBpo 23 Tou N.4579/2018 Ta sicodfuarta Tou gpopoloyikoU £Toucg 2018 qopoAoyouvTal He
OuvTEAEDTN 29% evw HelwveTal oTadlakd os 28% yia Ta €100d3nuaTa Tou gopoloyikoU £Touc 2019, o 27%
yla Ta i0o0dfuaTa Tou popoAoyikou £Toug 2020, o 26% Yyia Ta €l00dAKaATa Tou popoAoyikou £Toug 2021 Kkal
og 25% yia Ta €1003nHaTa Tou popoAoyikoU €Touc 2022 Kal EMOPEVWV.

9. AoOINEG HAOKPONPOOECHEG ANAITIOEIG

31/12/2018 31/12/2017
Eyyunoeig Evoikinv 64.366 71.004
Z0voAo 64.366 71.004

10. Epnopikég kai AoINEG anaiTnoEIqg

31/12/2018 31/12/2017
MNeAdaTec 8.173.310 3.686.741
Meiov: MpoBAEYEIC yia eNIOPAAeiG NeEAATEG (308.967) (308.967)
TeAIKEG EPNOPIKEG ANAITAOEIG 7.864.342 3.377.773
NeAaTeG e0WTEPIKOU eKXWPNOEVTEG e Factoring 2.013.744 140.286
EniTayég €10NpakTEEg 25.000 25.000
Z0volo 9.903.087 3.543.059

SUYKEKPIMEVA TO KOVOUAI «MEAATEG EOWTEPIKOU EKXWPNOEVTEG e factoring» nepiAapBavel anaiTiosig ano Tnv
ETE Factor nooou €1.335.002 kal anaitrosig and Tnv ABC Factor nogoU €678.742.

H peTaBoAr TnG npoBAewnC yia enioQaAegic anaitTioslig avaAUeTal wg €ENG:

YnoAoino kara Tnv 31 Aekelppiouv 2016 369.200
Alaypa@eg eNo@aAwv unoloinwv xpnoswg 2017 (60.233)
YnoAoino kara tnv 31 Aekedppiouv 2017 308.967
YnoAoino kara tnv 31 Aekedppiouv 2018 308.967
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H evnAIKi®oon aut®v TwV anaiThoswy ano NeAATEC NapaTiBeTal NapakaTw:

31/12/2018

Aev gival og kaBuaTEpnon Kal dev gival anoueiwpéva 2.876.164
Eival os kaBuoTepnon kai dsv ival anousiwuEVa:

< 3 MAveg 2.287.147

3 - 6 UNveg 823.869

6 MNVEC - 1 £T0C 1.311.937

Navw and 1 €rog 874.193

5.297.146

20voAo Kabapwv AndITAOE®WV NEAATOV 8.173.310

11. TpEXOUOEG POPOAOYIKEG ANAITHOEIG

31/12/2018 31/12/2017

MpokaTtaBoArn ¢popou €100dHPATOC 120.351 120.351

MapakpatnUEVOg PpOPOC E100dNUATOG 7.519 973

Z0voAo 127.870 121.324

12. AedouAsupéva £€00da

H Etaipgia avayvwpilel Ta €00da epooov auTa pnopolv va eniyeTpnBolv a&ioniora kai ival nibavov oTI Ta
OIKOVOMIKG OPEAN nou ouvdEovTal e TN ouvaAiayn Ba siopeloouv oTtnv ETaipeia. Ta €0oda nepihapypavouv
TNV €vAoyn a&ia Twv NwARoswyv ayabwv kal napoxn¢ unnpeciwv, kabapd and d®opo MpooTiOeuevng Agiag,
EKNTWOEIC KAl EMNICTPOPEC.

Ta douAcupéva £€00da avaAlovTal we €ENG:

31/12/2018 31/12/2017
ZupBoAala og eEEAIEN TNV NHEPOUNViA ToOU
IcoAoyiopoU:
AedouAeupéva €000a 4.223.922 2.461.855
ZuvoAo 4.223.922 2.461.855

Ta 0edouAsupéva £00da XPrOEWC EI0NPAKTEA aPopoUV napaoxebeic unnpeoieg npog NneAdTeg evrog Tou 2018,
Kal ol onoiec 8a TIHoAoynBoUv evToc Tou 2019 cUPPWVA PE TIC OXETIKEC OUMBATEIC.

13. XpnNHATOOIKOVOHIKEG ANAITAOEIG

31/12/2018 31/12/2017
AnaiThoeig kKaTd JeAwV AZ Kal OUVOEDEPEVWV
ENIXEIPNOEWV 3.308.207 4.856.063
Z0volo
3.308.207 4.856.063

‘Exel yivel avaTa§ivounon nooot 1.689.761 € oto 2017 To onoio €xel HeTapepOei anod TiG Aoingeg ANAITAHCEIG
OTIG XpNHATOOIKOVOUIKEG ANAITROEIG Yia AOyoug opBoTepng napouaiaong. OI anaitnoeig KaTa HeAwV AT Tnv
31/12/2018 avépxovTal oTo noco Twv € 1.166.562.
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14. AoInéG ANAITAOEIG

31/12/2018 31/12/2017
MpokaTaBoA&éC NpoownikoU - 3.300
XpewoTIKA unoAoina npounBeuTwv 169.856 130.629
Aoinoi ouvepydaTeg TpiTol -Aoy/opoi Npog anodoaon 21.279 33.551
'EE0Da enopévmv XpHOEWV 152.879 269.852
EI3IkEG enixopnynoeig - 380.413
Z0voAo 344.014 817.745

'Exel yivel avata&ivopunon nocoU 46.624 € oto 2017 To onoio &xel PeTagepBei yia Adyouc opBOTEPNC
napouaciaong ano «26-TPEXOUOTEG AoINEG YNOXPEMOEIG/ OPEIAOHEVEG AHOIBEG NPOCWNIKOU>» OTIC AOINEG

Anaitnosic.

To noco Uwoug € 380.413 oto 2017 agopd To UNOAOINO NOCO EMNIXOPNYNONG Tou npoypduuatog ICT4 GROWTH
OTO 0noio €ixe oUPUETAoXel N ETaipeia To €Tog 2013 kal To onoio skTapielBnke Tov Iavoudpio Tou 2018.

Ta £Eoda enopévwv Xpnoswv Tng Etaipeiag, Uwoug €152.879 (2017: €269.852), agopouv ot £Eoda
JIKNYOPIK®V Ypa@eiwv Kal AoIN®WV €TAIpEi®V CUPBOUAwY Ta onoia oxeTidovTal PE eNeVOUTIKEG KIVIOEIG TNG

ETaipeiag, ol onoieg 6a oAokAnpwBouUv oTo 2019 (oAokAnpwbnkav oto 2018 avTioToixa).

15. Aoinég PopoAOYIKEG ANAITACEIG

31/12/2018 31/12/2017
®Opog NpooTIBEPEVNG agiag cUPYNPIOTEOG OTNV ENOHEVN
Xpnon 119.735 665.877
20voAo 119.735 665.877

16. Tapgsiaka d1aBécipa kai 1I00d0vapa

31/12/2018 31/12/2017
AlaBgoipa oTo Tapeio 1.569 2.900
Katabéoeic oyewg 382.907 879.222
Z0voAo 384.476 882.122
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17. MeTOXIKO KEPAAAIO KAl anoBepaTIKa

Tnv 31n AekepBpiou 2018 To gUVOAO Twv €KSOBEICWV KOIVWV LETOXWV TNG ETalpeiag avépxeTal og €849.213
kail diaipeiTal og 28.934 KOIVEC HETOXEG, OVOMAOTIKNAG agiag 29,35 supw n Kabe pia, evw n diagopd ano £kdoan
UnEp To apTio avépxeTal o € 6.390.150.

Ovopua
MeTOX1KO Ke@daAaio Ap'e"f)q OT'K."‘ M£T9X'K6 Yna'l:p TO .
MeTOoXWV a&ia KegpaAaio apTio ZuvoAo
1 Iavouapiou 2017 26.291 29,35 771.641 467.776 1.239.417
31 AekepBpiou 2017 26.291 771.641 467.776 1.239.417
1 Iavouapiou 2018 26.291 29,35 771.641 467.776 1.239.417
AUEnon MK-Andégaon Mz
08.01.2018 15.937 29,35 467.751 (467.751) -
Meiwon MK-Andégaon M
08.01.2018 (27.258) 29,35 (800.022) - (800.022)
AUEnon MK-Anogaon s
09.03.2018 3.743 29,35 109.857 6.390.124 6.499.982
AUEnon MK-Anogaon s
16.07.2018 10.221 29,35 299.986 - 299.986
31 AekepBpiou 2018 28.934 849.213 6.390.150 7.239.363
To PETOXIKO KEPAAQIO €xel KATABANBEI NARPWC.
>Tov Mivaka nou akoAouBei avalUovTal Ta AnoBspaTikd KepdAala Tng ETaipeiac:
Aoinda AnoBsparika 31/12/2018 31/12/2017
TakTikd AnoBepaTikd 159.120 159.120
Noina AnoBsuaTika 2.365.984 2.421.224
2.525.104 2.580.344
Ta Aoina anoBsuartikd avaivovrail w¢ €Eng:
Npoypappa INTEREG 111 28.000 28.000
Mpoypaupa EZMNA MeTanoinon 125.202 125.202
AvanTu&iakdg 3299 957.808 957.808
ICTAGROWTH 1.310.213 1.310.213
'E€0da au&noswc kKepalaiou (55.240) -
ZuvoAo 2.365.983 2.421.223

TakTikO AnoBePATIKO

SUPQwva Pe TNV EAANVIKN €Taipikn vouoBeaoia, ol eNiXEIpAOEIC OPEIAOUV O KABe Xprion va HETAPEPOUV OTO
TakTIKO anoBepaTiko To 5% Twv PETA TOV avaAoyoUuvTta GpOpo KEPIWV TOUG, €WC OTOU TO TAKTIKO anoBeUaATIKO
va 1oouTal Pe To 1/3 Tou peToXIKoU KepaAaiou. AuTO To anoBepaTiko dev pnopei va diavepnBei, aAAd pnopei
va xpnoigonoinBei yia va cupwnoeiosl {nuiec.
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18. Tpane{ikoG dAveICHOG

1/1/2018 - 1/1/2017 -
31/12/2018 31/12/2017

MakponpoOecHOG SAVEICHOG
Tpanelikdc Aaveiouog 200.000 -
KoivonpakTikd OpoAoyiakd daveio - 3.001.996
OuoAoyiaka daveia - 250.000
YMNOXPEWOEIG XPNHUATOdOTIKAG MioBwang 22.688 51.994
2UVOAO HAKPONPOOECHMYV daveiwv 222.688 3.303.960

BpaxXunpoOeopoG SAVEICHOG
Tpanelikog daveiopog 7.749.421 4,244,784
MOTWTIKEC KAPEG 41.755 82.122
YNOXPEWOEIG XPNHUATOdOTIKAG MioBwang 33.708 37.398
2U0voAo BpaxunpoOsoHwV daveinv 7.824.884 4.364.304
ZUvoAo 8.047.572 7.668.264

O1 HEAAOVTIKEG EAAXIOTEG KATABOAEG TWV XPNHUATOOIKOVOUIKWV HICBWOEWV O OXEon YE TNV napouoa a&ia Twv
kaBapwv eAaxioTwv kataBoAwyv yia Tnv Etaipeia katd Tnv 31/12/2018 kal 31/12/2017 avaAUovTdl w¢ €ENG:

31/12/2018 31/12/2017
EAaxioTeg I'I'A TV EAGxioTeG I'I'A TV
A . eAayiormv A . eAayioTmv
NANPWHES NANPWH®V NANPWHES NANPWH®V

HICO®WHATOV HICO®WHATOV

HICOWHATOV HICOWHATOV

'Ewc 1 £€T0C 33.708 32.637 37.398 36.273
1 éwg 5 €N 25.879 25.224 59.586 56.395
2Uvolo eAaxioTRv 59.586 57.861 96.984 92.668
HEAAOVTIK®OV NANPOHOV

Meiov: MeAAoVTIKA

XPNH/Ka €€00a Twv

XPNH/KWV UNOXPEWTEWV (3.191) (3.175) (7.592) (7.554)
Z0voAo 56.396 54.686 89.392 85.114

AvdaAuon euaioOnoiag eniTokiou

EURIBOR 3M
YnoAoino daveiouou 8.005.817 TpExov 0,50% 1% 1,50%
Tunog eniTokiou Kupaivopevo 0,00 40.029 80.058 120.087
EURIBOR
EmiTokio Baong 3M
EAdaxioro emitokio Baong 0%

310 KOVOUAI BpaxunpoBeopog Tpanedikog davelopog nepIAapBAveTal To ave§0MANTO UNOAOINO TOU OLOAOYIAKOU
daveiou noooU € 3.001.965. To opoAoyiako davelo Pe Baon Tn cupBacn 8a Angel oto 2020. AsdoEVOU OPWG
OTI kaTd TNV 31 AegkepBpiou 2018 dev NANpoUVTAl KAMOIOI Anod TOUG XPNHATOOIKOVOUIKOUG OEIKTEG Nou ixav
OUMQWVNOEei he TIc Tpaneleg kKaTa Tn ouvawn Tou daveiou, NnapoucialeTal oTIG BPaXunpOBETHUEC UNOXPEWTEIG.
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Eniong, n Etaipeia £€xel AaBel €ykpion avaxpnuatodoTnong Tou opoAoylakou daveiou, 4€Toug dIApKeIag Kal
BpiokeTal og nepiodo kaTapTiong daveldkng oUuBaAong PeE To ouvepyalOPEVO XPNHATOMIOTWTIKO idpupa. H
anonAnpwpn Tou daveiou autoU Ba yivel og 7 e€apnviaieg dOOEIG HE TNV NPWTN KaTaBoAn uwoug € 300.000

Tov OkTWRpPIo Tou 2020.

TEAOG, Ol HAKPONPOBECHEG DAVEIAKEG UNOXPEWOEIG NoooU €200.000 apopouv TIG TEAEUTAIEG BOCEIC NANPWTEEC

To 2020, UPIOTAPEVOU dlakavovIiouoU PE MIoTWTIKA 10pUaTa ouvoAikoU Uywoucg €3.000.000

19. NpoBAéyeic anolnHiwong NpoownikoU Aoyw £§030uU anod Tnv unnpecia

Ta nood nou karaxwpouvTai otnv Kardoraon OIKoVouIKG OEong ival Ta napakdaTw:

31/12/2018 31/12/2017
Ynoxpewoeig oTnv Karaoraon OikovoHikAG @£ong yia:
Mapouoa Agia unoxpewoswyv 562.906 563.453
ZuvoAo 562.906 563.453
Ta nood nou karaxwpouvTai oTnv Kardoraon ANoTeEAEoUdTwY Xpnong ival Ta napakdTrw:

31/12/2018 31/12/2017
XpewoeiG/ (NICTOOEIG) HECW KATACTAONG
AanoTeAECHATWV
KdoTog Tpéxouoac unnpeaiag 161.878 182.341
KaBapog TOKoG aoTnv kabapr unoxpewaon 6.761 6.145
XpEwon OTNV KATAOTACN ANOTEAECHATWYV 168.639 188.486
KbdaoTog nponyoUpevng nepiodou (65.012) -
KbdaoTog TeppaTiopoU 48.086 2.730
ZuvoAIKN XPEWON OTNV KATACTACGN
anoTeAecHATOV 151.713 191.216
AvanpooapHoyEg
Kspégq/(ana) OTNV Unoxpewaon AOYw aAAaywv oTIG 27.198 27.921
unoBeaoelg
Képdoc/(Znuia) anod suneipia nepiodou Katda Tn dIApKEIA TNG 46.827
Xprong '
Zuvo)\m? Kepao'q/(anla) nou avayvwpiferal ota 74.025 77.921
OUVOAIKa g100dnparTa
AOINEG NPOCAPUOYEG NOU avayvwpilovTal oTa OUVOAIKA 7754
€100dnuaTa '
ZuvoAIkO NOGO Nou avayvwpifeTral ota ouvoAika 81.779 77.921

€1003NHATA KATA TN J1APKEIA TNG XPOVIAG
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O1 PETAPBOAEG OTIC UMNOXPEWOEIC ONWG napouacidlovral otnv Katdoraon OIkovouiknG ©£ong avaAuovTal wg

akoAoUBwG:

MeTapoAn ornv Kabapn Ynoxpéwon/(Anaitnon) ornv
KataoTaon OikovoliknG O&ong 31/12/2018 31/12/2017
KaBapn Ynoxpéwon/(Anaitnon) oTnV KATAoTaon OIKOVOUIKNG

B€ong apxng nepiodou 563.453 472.725
Mapoxéc nou NAnpwOnkav ansuBeiag and Tnv ETaipeia (70.481) (22.567)
SuvoAIkd €€00a nou avayvwpioTnkav TNV Kataoraon

anoTeAEoPATWV 151.713 191.216
Moc6 Nou avayvwpioTnKE 0TA OUVOAIKA €100dnUaTa (81.779) (77.921)
KaO@apn Ynoxpéwon/(Anaitnon) ornv Karaoraon

OIKOVOHIKNG 0€0NnG TEAOUG NEPIOSOU 562.906 563.453
AAAayéc ornv MNMapouoa A&ia Tng KaBopiouevnc Unoxpewonc:

Yrnoxpswaon KaBopiopevng Napoxng apxng nepiodou 563.453 472.725
KdoTog unnpeaiag 161.878 182.341
Tokol €€0da otnv Ynoxpswon KaBopiouevng MNMapoxnc 6.761 6.145
Mapoxéc nou nAnpwOnkav ancuBeiac and tnv Etaipsia (70.481) (22.567)
Znua/(Kepdog) TepuaTiopol/oAoKANPWONG 48.086 2.730
Mpooappoyn Ynoxpewong KaBopiopevng Mapoxng (HEow

OUVOAIKWV AMOTEAEONATWV) (7.754)

KdoTtog unnpeoiag napeABoloag Xpnoswc (65.012)

AvaloyioTiKO (kepd0G)/CnuiIa — XpnNU/KEG UNOBETEIG (27.198) (77.921)
AvaloyioTikd (kEpd0G)/INMIa — dNUOYPAPIKEC UNOBETEIG

AvaloyiaTiko (kepd0G)/Cnuia - eunelpia (46.827)

Ynoxpéwon Kadopiopgévng NMapoxng TEAoug nepiodou 562.906 563.453

O1 kUpIEC avaAoyIOTIKEC UMNOBECEIC Mou Xpnaigonoinénkav yia AoyioTIkoUG okomnoug yid Ta VoUMEPa TNnG

Etaipeiag, eival ol napakdatw:

31/12/2018 31/12/2017
EnmiTokio npogEdpAnong oTic 31 AskeuBpiou
2018 1,56% 1,2%
MoocooTd augnong Hicbwv 2% 0-2%
Méon peAAOVTIKN JIdpKeEla epyaaiag 27,1 27,2
Aldpkela 24,4 24,7

H avdAuon guaiobnoiag Twv ouvTagiodoTIKwV Napoxwv and PeTABOAEG OTIG KUPIOTEPEG NApadoxEG eivai:

MpogEo@PANTIKO €NITOKIO
PuBpoc petaBoAng pioBoloyiou

Enidpaon oTig ouvTa&lodoTIKEG
napox£g otn xpnon 2018

MeTaBoAn oTnv AUEnon oTnv Meiwon oTnv

napadoxn kara napadoxn napadoxn
0,50% “11,3% 12,8%
0,50% 12,7% 11,3%
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20. AoINEG HAKPONPOOECHEG UNOXPEMNOCEIG

KpaTIKEG enIXOpNynoEIg
Z0voAo

21. NMpounOeUTEG KAl AOINEG UNOXPEDOEIG

MpounBeuTég
EniTayeg nAnpwTEeg
Z0volo

22. Noocda nou o@eilovTtal o€ NEAATEG BAOEI CUNBACEWV KATACKEUNG

MoTwTIKA unoAoina NeEAQT®V
Z0voAo

23. NOINEG TPEXOUOCEG XPNHATOOIKOVOHIKEG UNOXPEWOEIG

AnodoxEG Npocwnikou
NOINEG YNOXPEWOTEIG
ZuvoAo

24. NoINEG POPOAOYIKEG UNOXPEWOTEIG

OrA

DOpPOoI-TEAN APOIBWV NPOCWNIKOU
®OPpOoI-TEAN AUOIBWV TPITWV

DOPOC HEPICHATWV

Noinoi @opol - TEAN

PuBuioeic popwv

®opol - TEAN nponyoUUEVWV XPHOEWY
PYOMIZEIZ E®OPIAZ 2015

Z0volo

BpaxunpoBeoUEG POPOAOYIKEC UNOXPEWTEIG
MakponpOBeoNEC POPOAOYIKEC UNOXPEWTEIG

31/12/2018 31/12/2017
39.687 101.369
39.687 101.369

31/12/2018 31/12/2017

4.874.618 3.015.377
647.488 167.044
5.522.109 3.182.421
31/12/2018 31/12/2017
234 538.787

234 538.787

31/12/2018 31/12/2017
245.340 374.650
37.186 178.086

282.527 552.736
31/12/2018 31/12/2017
- 254.559
306.542 380.966
316.555 344.711
- 38.250
4.796 7.969
1.784.547 4.068.024
1.617.037 108.885
1.043.300 1.236.596
5.072.778 6.439.962
4.029.478 5.203.365
1.043.300 1.236.596
5.072.778 6.439.962
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25. Koivevikn acgalion

31/12/2018 31/12/2017
Ac@aAioTikoi Dopeig - TPEXOUTEG OPEIAEG 371.607 630.341
PuBuioeic OpelAwv o AopaAioTikoug Dopeic 2.507.510 2.121.805
Z0voAo 2.879.117 2.752.145

26. TpEXOUOEG AoINEG UNOXPEWOEIG Kal avaBaAAopeva €écoda

31/12/2018 31/12/2017
O@sIANOPEVEC AMOIBEC NPOCWMIKOU 18.792 112.040
'E€0da xpnoswc dedouAeupEva 1.437.371 448.992
EmdoTnosIg KIvNTAG TNAEQwviag 16.646 -
'EC0D0 €NONEVWV XPHOEWV 1.235.347 1.400.698
20voAo 2.708.156 1.961.731

'Exel yivel avata&ivounon nooou 46.624 € oto 2017 To onoio €xel JeTapepOei yia Adyoug opBOTEPNC
napouaciaong anod TIG TPEXOUTES AOINEG UNOXPEWOEIG/ OPEIAOPEVEG AUOIBEC NPOTWNIKOU OTIC «14 - AoINEG
ANaAITnosIC».

Ta £000a €nNOPEVWV XPHOEWV apopolV TIHOAOYNMEVEG unnpeciac unooTnpPIENg (service), nou B6a kaTtacTouv
0edoUAEUPEVA VTG TNG ENOPEVNG XPHONG.

27. TPEXOUOEG (POPOAOYIKEG UNOXPEMOCEIG

31/12/2018 31/12/2017
Aoyaplaopog ekkabapioews popwyv - TEAWV
£TN01aC ONAWTEWG POPOU EI00DNUATOG - 33.207
ZuvoAo - 33.207
28. ®OpoG £1003HATOG
31/12/2018 31/12/2017
TpéxwV pOpog - -
AvapaAAduevog @opog 117.977 58.700
AlaQOpPEG POPOAOYIKOU EAEYXOU NMPONYOUHUEVWV XPHOEWV (925.016) -
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(807.039) 58.700
AvaBaAAdpevog @opog avaroyioTIKwV KeEPdWV/(CNUImV) (20.445) (22.597)
Z0voAo (827.484) 36.103
ZnMIiEG Npo POpwV (2.284.349) (3.173.617)
®OopPOAOYIKOG OUVTEAEDTAG 29% 29%
DdOpog BAOEI TOU EQPUAPHOCHEVOU (POPOAOYIKOU
OUVTEAEOCTN 662.461 920.349

Avanpoaappoyr avaBaAAouevou popou — alAayn

(POPOAOYIKOU CUVTEAEDTH (158.288) -
®opoAoyIKN ENINTWON TWV €E00WV Nou dev gival

popoloynTEa yia okonoUg npoadiopiouoU popoAoynTEOU

anoTEAEONATOG (364.258) (282.851)
®opoAoYIKN ENINTWON TNG XPNOIKONoinong GopoAoYIK®V

{nuI®V nou dev €ixav avayvwploTei

®opoAoYIKN ENINTWON EKNTWONG danavwy £psuvacg &

avanTtuéng 163.019 305.930
ANy OTIG IN avayvwpIoHEVEG avaBaAAOHEVES
(POPOAOYIKEC ANAITATEIG (205.402) (907.325)
Ala@opa and QopoAoyIKO EAEYXO MPONYOUNEVWV
XPNOEwWV (925.016) -
dopoloyika €§03a XpAonG (827.483) 36.103

SUpQwva Pe To apBpo 23 Tou N.4579/2018 Ta sicodfuarta Tou gpopoloyikoU £Toucg 2018 popoAoyouvTal He
OuUVTEAEDTN 29% ev® pelmveTal oTadlakd os 28% yia Ta €1003nPaATa Tou popoAloyikoU £Toug 2019, o 27%
yla Ta ico0dfuaTa Tou popoAoyikou £Toug 2020, o 26% Yyia Ta €l00dAKaATa Tou popoAoyikou £Toug 2021 kal
o€ 25% yia Ta €1003nKATa ToU PopoAoyIKoU £Toug 2022 Kal ENOUEVWV.

O1 popoloyikéG dnAwaoelg TNG ETaipeiag yia Tnv xpnon 2010 dev €xouv €EeTacBei and TIGC POPOAOYIKEC APXEC.

MNa Ti¢ xpnoeig 2011 €wg kai 2018 n Etaipeia €xel unaxbei oTo PopoAoyikd EAeyX0 TwV OpKWTWV EAeykTwV
NoyioTwv nou npoBAéneTal and TI¢ diaTa&eic Tou dpbpou 65A Tou N. 4174/2013. O €Aeyxoc TnG Xpnong 2018
BpiokeTal o€ EEAIEN Kal TO OXETIKO POPOAOYIKO MIGTONOINTIKO NPOBAENETAlI va XopnynOei YeTa Tn dnuoacisuon
TWV OIKOVOUIK®V KATAOTACEWV TNG XPNOswG 2018. Av PEXP! TNV OAOKARPWON TOU (POPOAOYIKOU EAEYXOU
NpokUWOUV NPOCOETEC POPOAOYIKEG UMOXPEWOEIG EKTIMOUME OTI AUTEG dev Ba €xouv ouaimwdn enidpacn oOTIC
OIKOVOMIKEC KATAOTACTEIG.

SnUelwveTal OTI €w¢ TNV 31/12/2018 £xouv Nnapaypagei opioTIKA Ol AVEAEYKTEC ANO TIG POPOAOYIKEG APXEC
xpnoeig 2010 €wg 2012.

EvTocg Tou 2018 kolvonoinBnke evToAr TakTIKOU POPOAOYIKOU €AEYXOU YIa TIG Xproslg 2014-2016. O €AeyXoG

0AOKANPWONKE KATA TNV TpExouaa xprion 2019 kar eniBAnOnkav diagopéc and Ppopo €160dAUATOC OUVOAIKOU
nooou € 925.016, Ta onoia avayvwpioTnkav aToug popoug €1008nKATog XpHong.

29. KUkAog Epyaciov

31/12/2018 31/12/2017
MNwARCEIG EUNopEUPATWV 482.562 318.371
Mapoxr unnpeaiwv TexvoAoyiag 12.764.969 11.133.773
Mapoxn unnpeciwv dlaxeipiong
xapTopuAakiov (Topéag Evépyeiac) 9.255.877 )
Z0voAo 22.503.407 11.452.144
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30. AsiToupyikda ‘EEoda ava karnyopia

MioBodoaia kal AoINEG NApoOXEG
os epyalOpevouC

dopol

Aoind £€oda

AnooBEoelg

ApoIBEG enayyeApaTiov & €€0da
VOUIK®V

EEwTepikn avabeon AsiIToupylwv
'EE0da eyKaTaoTACEWV

'E€0da NPoBOANG - daphpIong
Ta&idiwTIKG £€E0da

Avalwoeic anoBeudTwyv
Idionapaywyn

MioBodoaia kal AoINEC NApOXEG
og epyalOHEVOUG

dopol

Noina €€oda

AnooBEoeig

ApoiBeg enayyeApaTtiov & €£0da
VOUIK®OV

'EE0da npoBoAng - diagnuiong
MpoBAEWeIC

Avalwoeic anoBsuaTtwyv

31. Aoind ‘Ecoda/ 'EE0oda & NAoind képdn/InMIEg

Aoina £éo00da kal KEpdn

MOTWTIKEG CUVAAAQYHATIKEG DIAPOPEG

'EKTakTa Kair avopyava £0oda
'Ecoda nponyoUHUEVwVY XpHOEWY

31/12/2018
KooTog AloIKNTIKAG 'E§0da
NwARCEwV £€00a 31a0e0ng ZuvolAo
7.754.663 2.516.506 879.331 11.150.501
8.417 59.209 2.558 70.184
835.199 325.968 43.548 1.204.715
2.179.333 28.412 13.794 2.221.539
842.120 1.472.848 80.997 2.395.966
5.855.830 16.233 189.159 6.061.223
404.548 95.561 44.980 545.089
54.175 115.245 207.845 377.265
164.976 449.378 78.781 693.134
385.222 - - 385.222
(900.000) - - (900.000)
17.584.483 5.079.361 1.540.994 24.204.838
31-12-17
KooTog AloiknTIKA ‘E§0da ,
NwARCE®V £€00a dilapRpIong Z0voho
8.169.278 1.123.116 700.120 9.992.514
8.944 14.015 676 23.635
276.465 299.951 593.598 1.170.014
1.865.743 54.183 11.803 1.931.729
1.335.238 1.421.073 83.522 2.839.833
703.779 98.045 57.823 859.647
156.969 12.564 7.727 177.260
239.962 239.962
-2.499.996 -2.499.996
10.256.382 3.022.947 1.455.269 14.734.598
1/1/2018 1/1/2017
£€wG31/12/2018 £€wg31/12/2017
2.935 60.145
142.907 2.460
30.268 25.949
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Noind £€coda 997.416 6.912
Evoikia 67.150 2.410
Enixopnynoeig nayiwv eneviuoewv 61.682 61.294
EiS1kEG eniXopnynOoEIC - 1.071.666
Z0voAo 1.302.359 1.230.836
Noina £50da kail {NUIEG

MpOOTINA KAl NPOCAUENTEIG 719.475 413.934
MpOOTINA KAl NPOCAUENOEIG and NPOoNyOUNEVEG XPNOEIC 625.460 28.595
'EKTakTa Kal avopyava £€oda 50 117
XPEWOTIKEG CUVAAANAYHATIKEG OIAPOPEC 3.080 70.463
Noinda €€0da nponyoUHEVWY XPrOEWV 21.885 124.721
ZuvoAo 1.369.950 637.831

'Exel yivel avata&ivounon Aoinwv €00dwv noool 88.554 € oto 2017 1o onoio £xel peTapepBbei and Ta Aoind
'E€0da kal Znuigg ota Aoind 'Ecoda kal Képdn yia Adyoug opBdTEPNC napouaiaong.

Ta Noind 'Ecoda agopoUyv £€00da and napoXr UnooTNPIKTIKOV UNNPECI®V evTOoC Tou Opidou Qualco Holdco.

MpOOTIYA KAl MPOCAUENTEIC NPONYOUEVWY XPAOEWV apopolV KUpiwg NpdaTIda Kal Npocau&nosIig anod Tov
@opoAoyIkoU €AeyXo xpnoswv 2014-2016 nou oAoKANpWONKE KaTd TO TPEXWV £TOG.

32. Xpnuparooikovouikda '‘Ecoda kai 'E§oda

1/1/2018 1/1/2017
£€wG 31/12/2018 €wG 31/12/2017
XpNHAaTooIKovouIka £€00da
'Ecoda TOKwvV 1.218 1.042
1.218 1.042
Xpnparooikovopika £§oda
'EE0da kal TOKoI Tpanedikwv daveinv 445.619 449.053
MpounBeieg E/E kai Aoind cuvaen Tpanelika €€oda
59.214 49.501
Tokol kal €§0da Leasing 93.492 64.577
598.325 563.131
Xpnpatooikovouika £¢§oda - kabapa 597.107 562.089
33. Napoxég oToug epyaloHEvoug
1/1/2018 1/1/2017
£€wG31/12/2018 £€wg31/12/2017
MigBoi ,nuepopiobia,& endouaTa 9.165.822 7.982.937
'E€00a KOIVWVIKNG acg®aAiong 1.788.645 1.853.307
Anolnuiwon andAuong 155.313 113.295
NoINEG Napoxeg o€ epyaloPeEvoug 40.722 42.975
Kep. R&D €EOdwV (900.000) (2.499.996)
ZuvolAo 10.250.501 7.492.518

To 2017 n ETaipeia anacyxoAoUoe kaTd pEgo 6po 190 aTtopa evw To 2018 anaoyxoAouos kaTa péoo 6po 182

artoua.

34. XpnUAaToOIKOVOHIKA OTOIXEIa ava kaTtnyopia
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31/12/2018

AnaiTRosig cUpPwva ge TNV Kardortaon XpnHATooIKOVOHIKNG
@¢ong

Ennopikeg kal Aoinég AnaiTAoEIG

Tapeiakd diab&oiya kal iIcoduvapa

Z0volo

31/12/2017

AnaiTiosig cUHPwva He Thv KatdoTaon XpnHAaTooIKOVOMIKAG
@éong

NOINEG anaiTroeIg

Tapeiakd diab&oiya kal iIcoduvapa

Z0volo

31/12/2018

YNoxXpemwoeig cUppmva HE TV Karaoraon
XpNHATOOIKOVOHIKAG O€0NG

Adveia

MpounBeuTEG Kal AOINEG UNOXPEWOTEIG, EEAIPOUMEVWV TWV [N
XPNHUATOOIKOVOUIKWYV OTOIXEIWV

ZuvoAo

31/12/2017

Ynoxpewoeig cUpPwva He Tnv Karaotaon
XpNHATOOIKOVOHIKAG O£0NG

Adveia

MpounBeuTEG Kal AOINEG UNOXPEWOTEIG, EEAIPOUMEVWYV TWV [N
XPNHATOOIKOVOMIKWYV OTOIXEIWV

Zuvolo

Aaveia kai

. ZuvoAo
anaiTnoeiq
9.903.087 9.903.087
384.476 384.476
10.287.563 10.287.563
3.543.059 3.543.059
882.122 882.122
4.425.181 4.425.181
YNOXPEMOCEIG OE
anooBecpHEvo ZuvoAo
KOOTOC
8.047.572 8.047.572
5.522.107 5.522.107
13.569.679 13.569.679
7.668.264 7.668.264
3.182.421 3.182.421
10.850.685 10.850.685
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35. ZuvaAAayEg HE ouvOeDdENEVA HEPN

YNoXpPEMOEIG NANPWTEEG OE
ouvdoedeHEva HEPN

Qholdco

Qualco UK

Qquant

Noind ouvdedepeva PeEpn
ZuvoAo

ANAITAOCEIG EICNPAKTEEG ANO
OuVOENEVa HEPN

Qholdco

Qualco UK

Qualco FR

Qualco Cyprus

Qquant

PQH

Aoina ouvdedepéva PEpn
Z0voAo

Ayopéc ano/NwARCEIC NPog

ouvOsuEva PEpn

. . XpNUATOOIKOVOUIKEG
EpnopikeEG YNOXPEWOEIG

YNoxXpe®woeig
2018 2017 2018 2017
240.378 - - -
84.557 47.765 - -
168.806 - - 75.210
- 610.432 - -
493.740 658.197 - 75.210

Epnopikeg ANAITNOEIQ

AnaiTnoeig
2018 2017 2018 2017
775.875 - - -
742.793 431.748 787.823 787.823
124.403 178.099 63.500 1.418.502
201.653 772 1.270.486 959,977
1.838.282 - 19.868 -
587.313 643.081 - -
- - 1.166.562 1.689.760
4.270.319 1.253.700 3.308.239 4.856.062

Ayopég ayadmv kai
UNNPECIOV

NMwARoEIG ayabmv kal
UNNPECIOV

2018 2017 2018 2017
Qholdco 775.875 - 216.364
Qualco UK 453.551 181.594 36.953 80.797
Qualco FR 125.016 - - -
Qualco Cyprus 25.523 - - -
Qquant 1.577.368 2.250 - -
PQH 3.070.679 4.236.019 - -
Aoina ouvdedepéva PEpN - - - 627.906
20voAo 6.028.012 4.419.863 253.317 708.703
ApoiBég peAwv AZ kai AIEUBUVTIK®V OTEAEX®V 2018 2017
MioBoi kal aAANeg NapoxEG oe epyaldPevoug 847.407 722.372
AnodoxEG Aoyw S1aKOMNNG TG CUVEPYAOIAC - -
AnodoxEG HeTd TN dlakonn TNG Guvepyaaoiag - -
NOINEG HAKPOMNPOOBETHEC NAPOXES - -
Mepiouata - 134.080
ZuvolAo 847.407 856.452

36. EVOEXOHEVEG ANAITAOEIG — UNOXPEMOEIG

H Etaipeia Tnv 31/12/2018 €ixe €v 10XU €YyUNTIKEG EMNIOTOAEG OUVOAIKOU nooou € 989.558, €k Tou onoiou Nogd
€977.558 a@opd gyyunTIKEG KAANG EKTEAEONG Kal Nog6 €12.000 GUPMPETOXNAG.
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37. FeyovoTa HETA TRV NHEPOMNViIa oUVTA§NG ThG KATAOTAGNG XPNHATOOIKOVOMIKNG O£€0NG

EvTog Tou npwTou g€aprivou 2019 n Qualco SA oUvaye vEeg oUUBATEIG, Ol OMNoieg Ba TOVWOOUV ONUAvTIKA Td
MEYEBN Tng ETaipeiag Tooo kaTtd 1o 2019, 600 KAl KATA Ta €nopeva €rn. H oUpBaon pe Tnv raipeia Intrum
agopd ornv avanTuén, napapeTponoinon Kai uAonoinon Tou npoypdupartog QUALCO Collections & Recoveries
0€ 24 XWPEC OTIG OMNOoIEG dpAaTNPIONOIEITAI 0 NEAATNG KE oKoNd TNV TUMNOMOINON TWV AEITOUPYI®V, TN HEiWON
TOU KOOTOUG Kal TNV BEATIWAON TNG ENIXEIPNOIAKNAG anoTEAECUATIKOTNTAG. 'Eva €pyo TPIETIAG, NOU anoTeAEl Wneo
€YNIOTOOUVNG Yia To KUpIo Npoidv Tng ETaipeiag, To QUALCO Collections & Recoveries, and Tnv Intrum, €vav
noAU Juvapiko eknpoowno Tou kAAdou dieBvwe. H oxéon pe Tn AEH, apoU €EavtAndnke n oupBarikn
duvaToTNTa €NEKTAONG TNG ApXIKAG oUuBaong yia €6 ek., ouvexiobnke Pe véa oluBaon-yEpupa vywoug €5,5
ek. Tov IoUAI0 2019 kaTakupwBnKe OTNV €TAIPEId YAG VEO €pyo UWoug €15 ek., PETA and dlaywVvIoTIKN
diadikacia Tng AEH. H ekTéAeon Tou vEou auToU €pyou Ba ouvexioTei kal kaTd To 2020. MNa To TeAeuTaio auTo
£pyo 6a emdiwxOei kal n enékrtaon autoU oTa €19,5 ek, ONw¢ ouuBaTika npoBAEneTal.

3TIG 14/02/2019 n eTaipia €\aBe anoppinTiki andégacn anod Tnv Fevikn Mpapuareia 'Epeuvag kal TexvoAoyiag
yia TNV popoAoyIKN EKNTwon TwV Aanavov épeuvac kal Texvohoyiag v.4172/2013 £roucg 2016. YnoBARGnke
aiTnua enave€éraonc. =1ig 30/05/2019 avakoivwBnke n TeAIkn andgacon n onoia dev avayvwpilel nood nNpog
POPOAOYIKN EKNTWAON. QG OPEIAE, n €Talpia unéBale TpononoinTikn dNAWON POPOU £100dNUATOG Kal KATERBAAE
Toug €nIBANBEVTEG NpOOBETOUC POPOUC KAl NPOCAUENOEIC. H eTalpia CUMMPETEXEI O NpoypdappaTa TnG Mevikng
MpappaTeiag 'Epeuvag kal Texvoloyiag edw kal TouhaxioTov d€ka £Tn, XWPIG Kapia anoppiyn, CUVEN®G EXE
Non EeKIVIOEl VOUIKEG EVEPYEIEC MPOKEIUEVOU VA AKUPWOEl TNV €V AOYW ano@acn Kdl va €nioTpagouv Ta &V
AOYWw noad.

Tov AuyouaTo Tou 2019 o 'OpiAoc Qualco €AaBe enioToAn npoBeong and Tov Beopikod enevduTh Pacific
Investment Management Company LLC, “PIMCO”, o onoiog ndn kaTtéxel 20% Tou PeTOXIKOU TOU KEPAAaiou,
oTnv onoia avagEperal n nNpdOeor) Tou va dlakpaTnoel TIC HETOXEC AUTEG, AMNEUMOAWVTAC OUYKEKPINEVA
dIkaiwPaTd Tou, ONWG auTd NEPIYPAPOVTAV OTO SUMQWVNTIKO Enévduong kal MeToxwv nou o0dnynoe oTIG
au&noeig YeToxIkoU KepaAaiou Tou 2018. H Aloiknon Tou Opilou xaipeTilel TNV Kivnon auTr Tou BeouIKoU
€nevduTN Kal Bewpei OTI N €EENIEN auTn anoTeAel anapyr oculnTnoswy yia enal&non TnG CUPKETOXNG TNS PIMCO
OTO WETOXIKO KEPAAalo Tou Opilou, npdyua To onoio Ba evioxUoel onuavTika Tn duvartdtnta Tou OpiAou va
d1ekdIkNaoel heyaAa £pya 01e8voUc suBéAelag, napdAAnAa TovwvovTac Tn PEUCTOTNTA TOU.

TéNog, n eTaipia €xel AdBel €ykpion avayxpnuartoddTnong Tou opoAoylakoU daveiou, 4eToug OI1ApPKEIAC Kal
BpiokeTal o nepiodo kaTapTiong davelakng cUPBaonG Pe To ouvepyalOPEVO XPNHATONIOTWTIKO idpupa. H gv
AOYw avaxpnuatodoTnon UWouc €3eK. aVAPEVETAl va 0AOKANPwOEi evToc Tou OkTwBpiou 2019. H anonAnpwin
Tou veou daveiou Ba yivel og 7 eEaunviaieg d0aelg, EekivavTag Tov OkTwPpio 2020. Zuveneia authg TNG €EEAIENG
gival n onuavTikn BeATioon TNG BpaxunpoBeoung peucTOTNTAG TNG €TAIPEiaC KAl KAT' €nékTaon Tou Opihou,
H1aG KAl TO UPICTAHEVO 100M000 JAVEIO EXEI XAPAKTNPIOTEI w¢ Bpaxunpodbeopo.

Mapoual ATTIKAG, 16 AuyouoTtou 2019

O Mpdedpog Tou AT O AleuBUvwv ZUPBouAoGg Ma To AoyioTnpio
ToakaAwTog OpeoTNG FewpyavTlng MIATIAdNG Computax AE
AAT AB 287794 AAT AB 570411 AOM 094306420, AP.Adeiag 85

IAKQBOZ NKOYMAZ
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QUALCO ANQNYMH ETAIPEIA LYYETHMATQN ITAHPO®OPIKHX
Emiow Xpnpatoowkovouki ‘Ex0gon g 31 Aekepppiov 2018

(Ola o moad wapoveralovior oe Evp,

EKTOGC OV OVAPEPETOL OLOYOPETIKA)

BEBAIQZH

BeBaimvoupe 0TI o1 avwTépw OIKOVOUIKEG KaTaoTdoeig nou nepiAapBavovTtal oTi¢ oeAidec 14-52 €ival auTeg

nou avagEpovTtal oTnv £kBeon eAEyxou nou xopnynoaue otnv ETaipeia pe nuepounvia 21 AuyouaoTou 2019.

A6nva, 21 AuyouocTtou 2019
O OPKQTOZ EAEFKTHZ AOlIZTHZ

ANTQNIOZ A. MPOKOMNIAHZz
A.M. ZOEA 14511

KF

PKF EYPQEAEINKTIKH A.E.
A. Kn@ioiag 124, 115 26 A6nva
A.M. Z.0.E.A. 132
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QUALCO ANQNYMH ETAIPEIA XYXTHMATOQN TAHPO®OPIKHX

Emiowa Xpnuatoowkovouikil ‘ExOgon g 31

Agkegpfpiov 2018

(Ola ta. wood mopovoralovior oe Evp,eKTOC 0V OVOPEPETOL OLOPOPETIKAL)

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPrHTIKO

Mn KUKAoQopoUV EVEPYNTIKO

EvowpaTa nayia

Noinda dula neplouaiaka oToixeia

Enevdloeic o€ BuyaTpIkEG & OUYYEeVEIC
AvaBaAAOPEVEC POPOAOYIKEC ANAITATEIG
NOINEC HAKPONPOBETHEG aNaITrOEIC

ZUVOAO HN KUKAOPOPOUVTOG EVEPYNTIKOU

KukAo@opoUv evepynTIKO

MeAATeG Kal AOINEG ANAITAOEIG

TPEXOUTEC (POPOAOYIKEG AMNAITATEIG
Agdouleupéva 'Ecoda
XpNUATOOIKOVOWIKEG ANAITHOEIG

NOINEC aAnaAITROEIG

NOINEC POPOAOYIKEG aNaITHOEIG

Tapelakd diabgoiya kal iIcoduvapa
ZUVvOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
ZUVvOoAO EVEPYNTIKOU

IAIA KE®AAAIA & YINIOXPEQZEIZ
'I81a KepdAaia

MeToXIKO KEPAAalio & anoBeuaTikd unEp To ApTIO

Aoinda anoBepaTika
AnoTeAéopaTa €Ig VEov
20volo Idimv Kepaliaiov

YNoXpeEWOEIG

MakponpOOETHEG UNOXPEDTEIG

Adveia pakponpoBeopa

AvaBaAAOPEVEC POPOAOYIKEG UNOXPEWTEIG
MakponpOBeaEG POPOAOYIKEC UNOXPEWOTEIG

YNOoXPEWOEIC NAPOXWV NPpoownikoU Adyw €€6dou and Tnv

unnpeoia
NOINEC HAKPONPOBETUEC UMOXPEWTEIC
ZUvoAo MakponpOOECH®WV UNOXPEDMCEWV

BpaXunpoOECHEG UNOXPEWOCEIG
MpounBeuTEC & AOINEG UNOXPEWTEIC

Adveia BpaxunpoBbeoua

MNMpokaTaBoA&c neEAaTwV

XpNHATOOIKOVOWIKA OTOIXEIQ TWV UNOXPEWTEWV
NOINEG POPOAOYIKEG UMOXPEWTEIG

Kolvwvikn Ac@aAion

AvaBaAAdpeva £0o0a

TPEXOUOEG AOINEC UNOXPEWOTEIG

TPEXOUOEG POPOAOYIKEG UNOXPEWOTEIG

2UvoAo BpaxunpOoOEOoH®WV UNOXPEDOCEMV
ZUVOAO YNOXPEMOEWV

2UvoAo ISiwv KepaAdiov & YNOXPEDOEWV

Znu. 31/12/2018 31/12/2017
5 577.904 654.617
6 8.212.314 9.154.295
7 335.022 335.022
8 1.421.416 1.330.731
9 64.366 71.004

10.611.022 11.545.669
10 9.903.087 3.543.059
11 127.870 121.324
12 4.223.922 2.461.855
13 3.308.207 4.856.063
14 344.014 817.744
15 119.735 665.877
16 384.476 882.122
18.411.310 13.348.044
29.022.332 24.893.713
17 7.239.363 1.239.417
17 2.525.103 2.580.343
(6.015.101) (2.903.268)
3.749.365 916.492
18 222.688 3.303.960
8 157.884 183.145

24 1.043.300 1.236.596
19 562.906 563.453
20 39.687 101.369

2.026.464 5.388.524

21 5.522.107 3.182.421
18 7.824.884 4.364.304
22 234 538.787
23 282.527 552.736
24 4.029.478 5.203.365
25 2.879.117 2.752.145
26 1.251.992 1.400.698
26 1.456.163 561.033
27 - 33.207
23.246.502 18.588.697
25.272.967 23.977.221
29.022.332 24.893.713




QUALCO ANQNYMH ETAIPEIA LYXTHMATQN TAHPO®OPIKHX
Emiowa Xpnuatoowkovouikil ‘ExOgon g 31

Agkegpfpiov 2018

(Ola ta. wood mopovoralovior oe Evp,eKTOC 0V OVOPEPETOL OLOPOPETIKAL)

KATAZTAZH ZYNOAIKOY EIZOAHMATOz

NwAnoeig
KooTog NwAnBevTwv
MIkTO KEPSOG

'E€0da dioiknong

'E€0da d1abeong

Noind £€oda

Aoina €0oda

AsiToupyiko kEpdog/ (Znuia)
XpNUATOOIKOVOUIKA €000
XpNUATOOIKOVOUIKA £E0da
XpnNHATOOIKOVOHIKA £§03a- kaBapa

ZnpHia npo popwv
dOpOoG €1000ANATOC
Znpia xpriong

NAoina ocuvoAika sicodnpaTa

ZToiXeia nou dev avakaTaraooovTdl
HETAYEVECTEPA OTA ANOTEAEoHATA:
AvaloyioTika Képdn/(Znpieg)

AvaBaAAopevoc OpoC avaAoyIoTIK®V
kepdwVv/(INHILV)

MAoina ouvoAikd sicodnpara / ({nuieg) Xpnong
(pETA ano gpopoug)

ZUYKEVTPWTIKG OUVOAIKA g1003paTa Xpnong

EBITDA

ZnH.

29
30

30
30
31
31

32
32

28

19
28

1/1/2018 1/1/2017
twg31/12/2018 twg31/12/2017
22.503.407 11.452.144
(17.584.483) (10.256.383)
4.918.924 1.195.761
(5.079.361) (3.022.947)
(1.540.994) (1.455.269)
(1.369.950) (637.831)
1.302.359 1.230.836
(1.769.022) (2.689.450)
1.218 1.042
(598.325) (563.131)
(597.107) (562.089)
(2.366.128) (3.251.538)
(807.039) 58.700
(3.173.167) (3.192.838)
81.779 77.921
(20.445) (22.597)
61.335 55.324
(3.111.833) (3.137.514)
1.869.005 (315.190)




QUALCO ANQNYMH ETAIPEIA LYXTHMATQN TAHPO®OPIKHX
Emiowa Xpnuatoowkovouikil ‘ExOgon g 31
Agkegpfpiov 2018

(Ola ta. wood mopovoralovior oe Evp,eKTOC 0V OVOPEPETOL OLOPOPETIKAL)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

AnoOspari Z0volo
MeTOXIKO KO Unép Aoina AnoTteAéopar ISiov
KeQPAaAaio TO GpTIO AnoBelaTika a €1G VEOV KepaAdaiov
YnoAoino tnv 1 Iavouapiou
2017 771.641 467.776 2.580.343 392.820 4.212.580
KaBapa kEpdn Xpnong - - - (3.192.838) (3.192.838)
Aoinda ouvoAikd ££0da Xprong - - - 55.324 55.324
ZUYKEVTPWTIKG CUVOAIKA
€500a xpnong - - - (3.137.514) (3.137.514)
Enidpaon npwTtng e@apuoyng - - - 96.426 96.426
A1GBeon kepdwv (255.000) (255.000)
YnoAoino Tnv 31 Askepppiou
2017 771.641 467.776 2.580.343 (2.903.268) 916.492
YnoAoino tTnv 1 Iavouapiou
2018 771.641 467.776 2.580.343 (2.903.268) 916.493
KaBapd kEpdn Xpnong - - - (3.173.167) (3.173.167)
Aoind ouvoAika £€0oda Xpnong - - - 61.335 61.335
ZUYKEVTPWTIKG CUVOAIKA
€00d0a xpnong - - - (3.111.833) (3.111.832)
AUENnon peToxikoU Kepahaiou 877.594 5.922.374 - - 6.799.968
Meiwon PeTOXIKOU KEPaAaiou (800.022) - - - (800.022)
'E€E0da au&nong PeToxikoU
KEPaAaiou - - (55.240) - (55.240)
YnoAoino tnv 31 AskepuBpiou
2018 849.213 6.390.150 2.525.103 (6.015.101) 3.749.366




