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ANAKOINQZSH
KaTtaxwpiong oto Mevikd Eunopikd MnTpwo OTOIXEIWV TNG AVOVUWNG ETAIPEIAC PE TNV €nNwVUMia
«ALLIANZ EANAZ ANQNYMH AZODAAIZTIKH ETAIPIA».

Tnv 10-10-2019 kaTtaxwpiotnkav oto Fevikd Epnopikd MnTtpwo (M.E.MH.) Ta KAaTWTEPW OTOIXEIA TNG
avWVUJNG €TAIPEiAC YE TNV €nwVUMia «ALLIANZ EAAAZ ANQNYMH AZ®AAIZTIKH ETAIPIA» Kal
apibuo r.E.MH. 234101000:

A) Me kwdikd apiBud karaxwpiong 1918346 o1 €TNOIEG OIKOVOMIKEG KATAOTACEIG, N £kBean
dlaxeipiong Tou AloikNTIKOU ZUPBOUAIOU Kal TO NIOTOMOINTIKO €AEYXOU TWV EAEYKTMV YIA TNV XpPron
01/01/2018 - 31/12/2018, nou eykpiBnkav and Tnv TakTikh Fevikr ZUVEAEUON TwV HETOXWV TNG
02-08-20109.

B) Me kwdIkO apiBud kataxwpiong 1918347 to and 02-08-2019 npakTikd TNG TakTIkNG Mevikng
SUVEAEUONG TWV METOXWV TNG OUMPWVA HE TO OMoio €KAEXONKE yid TOV €AEyXO TwV ETNOIWV
OIKOVOMIK®WV KATAoTdoswv TNnG xpnong 01/01/2019 - 31/12/2019 n eAeykTIKh €Taipia
«PRICEWATERHOUSECOOPERS A.E.» pe A.M.ZOEA 113 «kar and Ta MEAN TNG opioTnkav, g
TAKTIKOC EAEYKTNC 0 K. WAATNG Mdapiog Tou Owpd pe A.M.ZOEA 38081 kal w¢ avanAnpwpaTikog o K.
MixaAdtog KwvoTavTivog Tou Iwdavvn pe A.M.ZOEA 17701.

Ol OIKOVOMIKEG KATAOTACEIG HE TIG OXETIKEG EKBETEIG anoTeAoUv avandonaoTo PEPOG TNG napouadg

avakoivwong.

O MPOIZTAMENOS TMHMATOZ

ABGANAZIOZ AHMAKHZ

H yvnoidétnTa Tou napdvTog pnopei va enifeBaiwbei anod To http://www.businessregistry.gr/publicity.aspx



http://www.businessregistry.gr/publicity.aspx

Allianz ()

ALLIANZ EAAAY ANQNYMH AYPAAIXTIKH ETAIPIA

'ExOcson Aroikntixod Zvufoviiov kai

Xpnyuarooikovouikés Karaordaoeis

31 Aexeufipiov 2018

2oupwva ue ta Aiglvij IHpotoma Xpyuatooixovouikyg Avapopads

onwgs Eyovv viobstnbei ano tyv Evponaikiy Evoon

| Allianz
ALLIANZ EAAAY ANQNYMH AXOAAIZTIKH ETAIPIA
Agog. Abnvov 110 Krtipo I, 104 42 Abva
APM.AE. 12868/05/B/86/48,
I'.E.M.H. 234101000



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

MEPIEXOMENA

«MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TON METOXQN ....cociiiiiiiiiiiiie e ssiee e 5
THZ “ALLIANZ EANAZ ANONYMH AZOAAIZTIKH ETAIPIA” ETOYZ 2019 .vvviiiiiiee e 5
EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ... 5
EMl TON XPHMATOOIKONOMIKQN KATAZTAZEQN THXZ XPHZEQZX 2018 .....ovvviiiiiiee e 5
EAéyxou AveEapTnTou OpkwToU EAeykTA 8
KardoTaon XpnUaTooIKOVOMIKNAG @éong 18
KardoTtaon ZuvoAikoU Eicodnuarog 20
Kardotaon MetafoAwyv Twy ISiwv KepaAaiwv 21
KardoTtaon Tapgiakwyv Powv 22
ZnHEIWOEIG OTIG XpNUATOOIKOVOMIKEG KaTaoTdoElg 23
R oAV gl 1 71 oY 11T o X PP 23
2. Bdon ouvragng Twv XpnUaTOOIKOVOUIKWY KOATOAOTAGEUV .. .eveeieiiiiieeeiiieeeeitieeeestieeeesireeeestreeeesnnneeeeans 24
23 I-Yo) (o T U1 UAYZ % "( (o Ul a Tt o oo (o 2 1 o] (o) 11 1 (PP 24
3. TMepiAnwn TwV ONPAVTIKOTEPWVY AOYIOTIKWV TTOAITIKUIV ..t ieeeeeeeeeeeeese e s s e s e e e e e e s e e e e e s e e e e e s e e e e e ae e e e e aeaaananeas 24
3.1 EvowpaTta 1dyia TEPIOUCIOKA OTOIXEIQ (IBI0OXPNOIMOTTOIOUHEVA) ....vveeeeeiiieeeeiieeee ettt ee et e e e sneeeeeeaeee 24
3.2 ETTEVOUOEIG OE OKIVITTO 1.ttt ettt ettt ettt e skttt e ekttt e e ettt e e ekttt e e e e st et e e e eab e e e e e bbb e e e e anbe e e e e anbneeesanbneeeennee 25
SCTRC I U7, Yo e 1 £10] (o100 (o (o o1 {e €A [ T 26
3.4 EtrevdUoEIg 0€ XPNUATOOIKOVOUIKA TTEPIOUGTOKA OTOIXEID L.eeeiiviieeiiiiieeeiiieeeeritieee et e et e s snine e e 26
SO Wt I = 1 PAVZeTWTo £ ATl o] To (14010 4 Yo TV N EVz X VE-3 { o T 11 1WAV 0 L o [P ESR 26
3.4.2 ET1eVOUOEIG SIOBECIUEG TTPOG TTWIANOT] .eviieeiitieeeesitiee e ettt ee e e sttt e e e sabe e e e s sibe e e e e ssbe e e e e aabe e e e s anbneeesanbeeeeaneee 26
3.4.3 ACI6ypa@a g€ eUA0OYN ACia HETW ATTOTEAEGUATUIV ....uueiiiiiieeeeeesiiirieeeeeeeeessanteseeeeeeesessnbaneeeeeeesaannnnens 27
SO NN oYV o Lo () o WUV Tl oo AVEATo l (o (1o 1 {o {1 o Lo £ X g PSSP 27
3.4.5 E0AoYN a&ia XPNUOATOOIKOVOUIKUIV HEGWIV c..uurereeiirieeeaiutieeeaaiteeeessiteeeesssbseessasbneessanbneeesanbneeesanbneeesnnnns 27
3.5 ATTOUEIWGN OTOIXEIWV EVEPYNTIKOU ...ttt a e e 28
3.5.1 XpnUaTOOIKOVOUIKA TTEPIOUTIAKE OTOIKEID OE ATTOTBETHEVO KOOTOG .eeeeeeeiiiireeeeesesenieneneeaeesaeeneeens 28
3.5.2 XpNUaTooIKOVOUIKA TTEPIOUCIOKA OTOIXEIA OE EUAOYN AEIO ..ot iiiiiiiiiie e 29
3.5.3 Atrouciwon agiag AoITwyv, JUn XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV wovveeriieeiiiiieeee e e 29
3.6 ZUVOANOYEG OE CEVO VOPIOHD . ....ueiieiiieie et e ettt ettt e ettt e e e et e e e aab et e e ekt e e e e e aab e e e e e anbe e e e e anbaeeeantee 29
3.7 NoITTd XpNUATOOIKOVOUIKA HETA (N TTAPGVOIYO) weeeieeiiiiiiiiieeaeeeaaititeeeeeeessasibeseeeaeeesaannbeeeeeeaeesaannrnees 29
3.7.1 Atrautrio€ig atmd ac@aAICPEVOUG KAl AOITTEG ATTAITACEIG (EKTOG ATTO DAVEIQ) ...eeeeiiirieeeiiieee e e 29
VAN 1 o111 g Lo A Tallo 41 [0 3o o V2> (o SR OO PP PPP TP 30
3.7.3 TapeIakd SI00ECIUA KO IGOOUVOHO QUTUIV ...ueveeeeiteeeeaiteeesssiteeaesssteeeesssbeeessssbeeessasbeeeesanbneessanneeessnnnns 30
A 6 1 [0) (o101 Lo £ 1 [T T PP PP PPPT PP 30
G TR T I o {0 Yo L7001 o 30
3.9 ETTeVOUOEIG OE GUVOEUEVEG ETTIXEIDIOEIG .veeeeiitiieeiiutieeeaitteee e e sttt e e s sibee e e s sabee e e e sabe e e e e sabeeeeaanbbeeesanbeeeeaneee 30
3.10 TTAPOXEG OTO TTPOOUITIIKD ...eeieeeiiiiiieiieeee e e e e ettt e e e e e e ettt et e e e e e e s abbbe e e e e e e s s asnbbbeeeeaeesaannabeeeeeeeeesaannnreees 31
3.11 Zupywn@IOUOG XPNHOTOTTIOTWTIKWIV HEOUIV c..uetiieeiiieeeeaiitiee e ettt e e e sibee e e s sibee e e e ssbeeeeeasbeeeesanbbeeeeanbeeeeaneee 31
K Tt D2V [ To o TF Lo £ LTS PUPPRPT P 32
K I R 2o ToTo Tt Ao o Te] o TU o4 Lo RSP PP 32
3.14 TIPOBAEWEIG KAI EVOEXOUEVEG UTTOXPEWITEIG .. .evveeeurreeesiuteeeesauteeeesanteeeesanteeeesanteeessanteeeessseeessansseessnnnns 33
31D UV D VO DI ettt ettt e e ——————————— 33
3.16 ACGQONIOTIKEG OPOAOTTINPIOTIITES .eveeeiurreeeriutieeeartteeeesateeeesaabeeeesanbeeaesanbeeeesanbeeeeeasbeeeeaanbeeeesanbeeessanbeeeesannns 33
3.16.1 AloXwPIOUOG TWV ACQANCTNPIWY GUUBOAGIIIV «.ceiiiiiiiiie ettt e e e e e 33
3.16.2 Tagivounon ac@AANGTNPIWY CUHBOAGIUIV .. .eeiieiiiiiiee ittt e et e e s snbee e e e 35
3.16.3 ACQONOTIKEG TTPOPBAEWEIG eeeeeiiiitiiieeee e e ettt ettt e e e e e e ettt e e et e e e e e s s abbbeeeee e e s e annbbaeeeeaeesaannbeeeeaeaeeeaannreees 37

| Allianz



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

3.16.4 Alaipean CUUBOAQIWY OE ETTIMEPOUG KOMMOBTION .eeeeeeiieeeiriereeeesseiruteeeeeeesessnntnsnesseessssnsnsnneeeeeeesannsnsenns 38
3.16.5 EVOWPOTWHEVEG EYYUNOTEIG / ETTIAOYEG .oieiiiiiiiee ettt e ettt e e e e e st e et e e e e e st eeee e e e e e e e annreees 38
B Tt VANV o (o 1170 /AN o 1 1€t aql o 1] V] T o £ X« PRSP 38
3.18 AVOYVWIPIOT EGOBUIV «..eeiiiiiieieeeee ittt et e e e s e sttt et e aeeesaastebe e eeeaeeeaanbabeeeeaaesesansbeseeaaaeeseaannbeeeeaeaeesaannnreees 39
G TR e I 1 {0 o 1Yo 1Y AV 11 o] o o 39
3.20 Néa TpoTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY KOI OIEPHNVEIEG «eiiiiiiiiiiiiiiiiee e et ee e e e et e e 39
4. ZnUAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG OTAV EQAPHOYT TWV AOYIOTIKWY TTONTIKWY ..ovvvvveveveeeeeee 42
v/ 3 W ANe (Yo 0\ Tox faTolTo Qo 11 U € To 7)o (o (R TP TPRRRTR 43
Vi34 ANe 1Yo t.NTox faTolTo @ U U] CToY\No (Lo J7a 03] o Tl U RERRR 43
4.3 AGQANOTAPIA CUPBOAGIO ZNIUDV ..iiiiiieeeee e e e ettt e e e e e e e ettt e e e e e e s s asesbeeeeaaaeesaannbaeeeaaeeesaansnbeneeaaeasaanns 43
4.4 Atrouciwon TnG agiag Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV .eeeiieeiieereeeeesiiiviveneeeeee e 43
4.5 ATTOUEIWON TNG AGIOG TWV OTTOITIOEWIV «.eveeeieeeeeiiititieeeeeesaatsteeeeeaesssassnbeeeeeaeeesaansntseeeaaeessaasnsseeaaeesssanns 44
4.6 ®opol e100dAuaTog — AvakTnaIdoTNTa AVABAAAOUEVNG QOPOAOYIKAG OTTAITNONG voeevvveeeeiiveeeeeiiveeaens 44
4.7 Euloyn a&ia XPNUOATOOIKOVOUIKWIV FEGUIV ..eeeeeeeiurrireeeeeeeieiiustaseeeseessasssstsssessesssaasnsssssessessanssnsssseesssssnnns 44
5. Alaxeipion ac@AAOTIKWY KAl XPNMATOOIKOVORIKWY KIVOUVWIV .. .ceieie i ie e e e e e e ae e ae e 45
5.1 ACQOANOTIKOG KIVOUVOG ...ttt e sttt te ettt ettt ettt e ettt e e ekttt e e e e st et e e e aab e e e e ekt et e e e aabe e e e e anbbeeeeanbreeeennee 46
LT B Yo 0o 1A Toa { g o] (o R o U 0] ST, Yo {To 074 U3 o |« PSSR 48
5.1.2 ACQAAIGTHPIO GUHBOAGIA ZINUIWIV «.vvveeeeeeeieiittieeeeeeeessaitntesesesessassssasseseaeessssssssssssseessssmsssssreseeesannnseens 51
5.2 KIVOUVOG OYOPGG - ettitee ettt etttk bttt e ettt e e e e ettt e e ekt e e e e st et e oo e a ket e e e eab e e e e ekt bt e e e anbb e e e e anbbeeeeanbneeeentee 54
5.2.1 KivOUVOG HETARBOAWY TIHWIV OYOPEGIG wuverreeeieiutrreereeeeeiaitnteeeeaaesssaastssseseeeessssstnssssseessssmsssssseseessannnssens 54
5.2.2 KIVOUVOG GUVOAAGYHOTOG ...etiieeiitete e ettt e ettt e ettt e ettt e e e e st e e e e aab et e e e st et e e e st e e e e e anbn e e e s anbneeeeneee 54
A T = 1 (0] [ {0 Tl Y010 Ao R 54
5.3 THOTWTIKOG KIVOUVOG ....eeiitiiieiitite ettt ettt ettt e ettt e e e e st e e e sab et e e ek be e e e e anb bt e e e anbb e e e e anbeeeeeneee 57
5.3.1 EPUTTOPIKEG KO AOITTEG OTTAITIIOEIG ..vveeeeitieeeeiuteeeeesuteeeeeaubeeeeasubeeeesaabeeeeesabee e e e asbbeeeeanbeeeesanbneeesanbeeeeenene 59
E R T2 = 1 £AYZ 11 o £ 60
B.3.3 EVYUNOEIG .ttt ettt e et e e e a bt e e a bt e oo R bt e e e e b bt e e e ab et e e e anba e e e e anbr e e e e e 61
TR I 3 ANV (o (o 1() 1o 7\ To 1 £ X ol TP PP PPPT PP 61
5.4 KIVOUVOG PEUOTOTIITOG .eteeeeeiiteee e ettt ee e ettt e e e sttt e e e sttt e e e sa bt e e e ek be e e e e eabe e e e e aab e e e e e ambe e e e e anbb e e e e anbbeeeeanbeeeeeneee 61
5.5 KIVOUVOG KEQOUADTUIV ...ttt e ettt ettt e e ettt et e e e oo ot b bt et e e e e e s sabbbee e e e e e e e aasnbbeeeeeeeesaannnneees 64
6. AOUAEUPEVA PIKTA QOQANOTPO KOI GUVAPI E0OOU. ... uuiieiiiiieeiiiiee et e e ettt e et e e et e e st e e e s snbee e e 66
6.1 EKXwpNBEVTA AOPANOTPA KOI GUVOPI ECOOD .....eieiiiiiieiiiiee ettt ettt ettt e e e e 66
4 =To Lo Yo To 0 1 £AT o] U £ (00 YR 66
8. (ZnuI€g)/KEPDN ATTO ATTOTIMNOT ETTEVOUOEWY ..uuviiieiitiee ettt e e ettt e e ettt e e et e ettt e e e it e e e s snbb e e e e anbeeeeeneee 67
(ST (0] 48[ £o 0 1 112 It (o o R 67
O Ao ] 1 (o {0 {0 o o (RO TP PP PPPPPTPPP 67
11. ATTOZNUIWOEIG KOI TTAPOXEG OE AOQONTEVOUG . ....tttietieeeiaiiitteeteeeeesaattbeeeeeaeeeaaabebeeeeeaesesaabnnneeeeaeeaaann 67
12. AOUNEUPEVEG TTPOUNOEIEG TTADAYUIYHG. - .vtteeeeeeeiaiiititeeetee e e e ettt et e e e e e s s abtbeeeeeaeeesanbbbbeeeeaeeesaanbnbneeeaaeeeaanns 68
13. AOITIA AEITOUPYIKGA EEODD .....veeeeiiitiiee ettt e sttt ettt e e ettt e e sttt e e e st et e e e sabb e e e e aabb e e e e aabb e e e e aabaeeeeabbeeeeanbbeeeeans 68
13.1 AUOIBEG KA £E0OQ TIPOGWITIIKOU ..eeuviieesiutiieeesitteeeeaitteeeeantteeessabeeeessnbeeeesanbbeeeesabbeeeesbbeeeeabbeeessnseeeeesns 68
13.2 AUOIBEG TPITWV KOI DIAPOPA ECODM .....eeeiiriieeeiitiieeesitteeeeattee e e sbeeee e abeeeeesnbeeeeeabbeeeesbbeeeeabbeeeeanbeeeeean 69
13.2.1 AVAAUGN AOITTWV TTPOBAEWEWIV ..ttt iitiiee ettt ettt ettt e e ettt e e st e e e s bb e e e s bbe e e e abbeeeeabaeeeeans 69
LR RN (oo S F (o £l [P PP R ROORTPPRRTT 69
(L Te oY Yo Ao [0 o] o ¥ o o PR UTURRPTPRP 69
15. ETTEVOUGEIG GE OKIVITTO 1. eiititeteee e e e e ettt et e e e e e et tbe ettt e e e e e e aanbb e et e e e e e e e e aanebeeee e e e e e s anbebeeeeaaeeesanbnbneeaaaeaaaanns 71
16. ACIOYPA@QA ETTEVOUTIKOU XOPTOPUAGKIOU .....veiieiiiriieeeiitiieeeiittteeesteeeeesntteeessnbeeeessnbeeeeesbbeeeesbneeesasneeeeans 71

| Allianz



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
20.
30.
31.
32.
33.
34.
35.
36.
38.
39.
40.
41.
42.
43.

AI6ypa@a eTTEVOUTIKOU XOPTOPUAOKIOU € eUAOYN a&ia HECW ATTOTEAEOUATWV ..veeviiiieeeeeeeiiiiiieeeannn 73
ETTEVOUOEIG OE GUVOEUEVEG ETTIXEIPIOEIG ... ueetireeeeeeeeeiitteteeeeaeeseaaanteteeeaeeesassnbeneeeaeeesaaannteneeeaaeesaasnsnees 75
N a o {araefAtaoaa o le (010 e 7, o ol SRR 76
ATTAITIOEIG OTTO OVTOTQOAITTEG .. ieteeeeeiitieee ettt e e ettt e e et et e e e s be e e e s asbe e e e e aabe e e e e asbee e e e anbe e e e e anbreeesannreeeeannes 76
VN (o {11 g o2 T & 1o I o o A2 o (S 77
YA ] 1 £ X 1 o {1 [0 AT« 77
[ =3V7o 1030t (o @ 1 {047 o By 701V 0 1o (1o foa o] )¢ Lo [P 78
VY02, Yo'l 1 £fo] oW o [o (o o 1 o] ) ¢ X o SN 79
TopeIaKA SIOOECIUO KOAI IGOOUVUPO QUTUIV ..vvveerieeeiaiuntteeeeeaeessaaussteeeeeaesssaansssseesesesssaansssseeeeeesssnnnsssseeeeens 79
ANVo{ST0 7,9, Yo T U AV, o I ()T Yo, Yo 1V (o SRR 80
MpounBeieg TTapaywyng Kal AOITTA £6000 ETTOUEVWV XPHOEWV .oeeeeiiiiiiiieiieaeeeiaiiiieeeeeeeeessnrneneeeaaeaeanans 81
[ Foa £ (Lo T (01 o 7AYo (o P OO PP PPPPPROPP 81
AX(o{0) oY oo Woa ol 1" CoTole) s WVE:N (o) (O N AVAT ) 1 £o1o T Yo TN {0 ) 1 Lo J PP 81
N 1 {01V o 4 T SR 82
YN o £, Y001 ¥ o § o (A T o 1Y PP 82
ACQOACTIKEG TTPOPAEWEIG eeeeiiiiiiiieiee e e e e iittte e et e e e s e sittba e e e eeessaststaeeeaeeessaaststaeeeaeesssantasaeeeaeesesanrrarneeaes 83
ETTEVOUTIKA GUUBOAGID ... itiiee ettt ettt ettt ettt e e st e e e st b e e e e sabb e e e e aabb e e e e ebneeeesbneeeeans 86
YTTOXPEWOEIG TIPOG AVTOGTPOAITTEG ..veeeeiitiieeeiitieeeeaiteeeeasiteteessabeeeesasbe e e e e asbeeeeeanbaeeesanbeeeesanbreeesanbreeeennnns 87
TTIOTWTEG KO AOITTEG UTTOXPEWIOEIG ..eeeruvtieeeiutteeeesutteeeesntteeeesssseeesssseeesstseeesnbneeesasaneeesanbneeesannneeesnnnneeas 87
(IR [ofoTo ) €-Calon fo 1 o010 0 1 1 1o TS 87
ZUVOANOYEG UE CUVOEUEVO UEDI vuvururrrnrnrnrnrnrnunsnunsnrnsnsnsssnsssssnsssssnsssssssssssssssssssssssssesssssssssssssnsssnnssnnnnnnnnns 88
AUOIBEG AVEEAPTNTWV OPKWITWY EAEYKTUIV ..uvvrrerreeeieiiuireeeeeeeessaiisstneeeesesssassssseseesessssssssssseeessssmsssssseeseees 89
[eyovoTa PETA TRV NUEPOMNVIa oUVTAENG TWV XPNUATOOIKOVOUIKWY KATOOTAGEWV ... eieiiiieeeeeeene 89
Evoexoueveg ammaITACEIG / UTTOXPEWOTEIG KO QETUEUTEIG .. uuerreeeseiiuereeerereeesaannennereeeeesaasnnsenneeeeeesaansnenees 89
F Yo 4 (ot 1 o]0 oo £ X PP PP PP 90
Acikteg KeQaAaIaKAG eTTAPKEING DPepeyyudTNTAG I (SOIVENCY 1) oo 91

| Allianz



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

«MPOZ THN TAKTIKH 'ENIKH XYNEAEYZH TON METOXQN
THZ “ALLIANZ EANAZ ANONYMH AZPAANIZTIKH ETAIPIA” ETOYZ 2019
EKOEXH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

EMNI TON XPHMATOOIKONOMIKQON KATAZTAZEQN THX XPHZEQZ 2018

1. Fevika

To AloiknTikd ZupBoUAio utroBdAAel yia €ykpion TiIG XpnuoToolkovoulkég Kataotdoelg Tng ALLIANZ EAANAY ANQNYMH
AZDAAIZTIKH ETAIPIA, (n «Etaipgiar), yia TRV €BBOUNKOCTH £KTN SIAXEIPIOTIKY Xpron TTou éAnge Tnv 31" AskepBpiou 2018.

2. Kipia dpactnpidotnra

H Etaipeia dpaoctnpiotroicital 6Tov ac@AAIOTIKO Topéa TTapExovTag utrnpeaieg otoug KAadoug Aogpaliocwv Katd Znuiwv Kai
Acgalioewv Zwng o EAAGSa kal KUTrpo, Xwpig HETABOAR o€ ox€on PE TNV TTPOonyoUuEvn XpRon.

3. AvOooKOTInon XpRong Kol avopevOHEVEG e§eAigelg

To 2018 amrotéAeoe pia xpovid PIKPAG avakauwng yia Tnv EAANvIKA ac@alioTikh ayopd, emdeikviovtag augnon 1,8% otnv
OUVOAIKA TTapaywyr] aoc@oAioTpwy. Baoikdg poxAdg yia tnv eEEAIEN autr) atmrotéAece n ouvexI{OPevn avamTuén oTov KAGdo
AcBeveiwv (+13,9%) kai n avamTuén otov kKAGdo Mupdg (+5,6%). ZTov KAAOO AUTOKIVATOU UTTAPXAV OTABEPOTTOINTIKESG TACEIG,
OUYKPATWVTAG 0€ XaUNAd €TTiTTeda TNV avaTTTuén TNG acg@aAIoTIKAG ayopdg.

MNa tnv Allianz EAAGS0G Ta eyyeypappéva pIkTa ac@dAioTpa pe Baon 1o A.M.X.A.4, 6TTwg auTd €xel uloBeTnBei amd Tnv E.E,
aviABav og Eupw 157,6 ek. évavti Eupw 153,8 ek. yia 1o 2017, dnAadr umrdpxel ai¢non katd 2,4%. ZuutrepiAauBdavovtag Ta
EYYEYPOUUEVA HIKTA AOQANICTPA TwV ETTEVOUTIKWY TTPOIGVTWY, Ta oTroia dev avayvwpiovrtal wg ¢o0odo ota A.N.X.A, o
0ouvoAIkdG KUKAOG epyaciwv atroTipdral oe Eupw 164,2 ex. epgavifovtag augnon 3,4%, o€ ox£an Ye TNV TTponyouuevn XpAon.
E¢aipwvTag tnv dpacTtnpiotnta atnv Kumpo, 1a mapaywyikd peyédn tng Etaipeiag emodeikviouv pia atnon tng 14¢ng Tou
4,5%, onuavTikd evioxupéva EvavTl autwy TnNG euputepng EAANVIKAG ao@aAioTiKAG ayopdg. O TepUATIoNOG TNG CUVEPYATIag YE
TNV ZuvepyaTikr Kevrpikr Tpameda Kutrpou (ZKT), wg améppola TG PETATPOTINAG TNG ammd TpaTeda, o€ eTaipeia diaxeipiong
TTEPIOUCIOKWY OTOIXEIWY PETE TN gupwvia peTagl NG ZKT kai TnG EAANVIKAG TpdaTmelag yia JETAPOPA OTOXEUPEVWY OTOIXEIWV
evepynTikoU Tng ZKT, dnuiolpynoe apvnTIKEG TTIECEIG OTA TTApaAywYIKA peyédn otnv Kutrpo. H cuvoAiki Trapaywyr otnv Kdtrpo
peiwonke katda 5,1% évavti Tou 2017.

H mpd @dpou kepdogopia diapopewbnke ata Eupw 0,1 €k onuavTika peiwpévn ae oxéon he 10 2017, Kupiwg Adyw Tng
avalewpnong Twv atmmoBeudTwy otV dpaaTnPEIOTNTA ZWNG, AVTAVOKAWVTOG VEEG AVAAOYIOTIKEG TTOPAdOXEG, €TTNPEEACZOVTAG
onMavTIKA Ta TTPOIGVTA PE CUPTTANPWHATIKA KAAuWwn Yyeiag.

>¢ OTI aQopd CUYKeKPIPEVa aTn dpaaTnpeidTnTa Mevikwv Ac@aAicewy, n Tapaywyn onueiwoe peiwon 0,67%, pe 1a €é00da va
avépyovtal ota Eupw 100,4 ek. (2017: Eupw 101,1 ek.), evw n dpaoTtnpidtnta ZwAg onueiwoe augnon Twv €00dwv, pn
oupTrepIAaUBavovTag Ta €00da Twv €TTEVOUTIKWY TTPoidvTwy (A.M.X.A.), katd 8,4%. Ta €goda Tng OpaaTnpIdTNTag ZWrg
avépxovtal ota Eupw 57,2 ek. (2017: Eupw 52,8 ¢k.).
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21n dpaoTtnpioTnTa MeviKwv AcQalicewy, eEaIPOUPEVWV TWV TTPOIOVTWYV uyeiag, epapudoBnke kai yia 1o 2018 pe ouvétTeia n
TTONITIKI) TIMOAGYNONG Kal avadAnyng KivoUvwy. AuTo gixe wg ammoTéAeopa o deiktng combined ratio va diapoppwbei oo 60,0%
évavtl 86,5% 10 2017,kupiwg Adyw Tng €¢€EAIENG Twv ammoBepdTwy. O Aegiktng Znuiwv ékAeioe yia 1o 2018 ato 15,0% kai o
O¢eikTng €£60wv 010 44,9%, évavTl 46,6% kai 40,0% 10 2017 avtioToixa. ZTov KAGdo AuTokivATou, 0 AEIKTNG ZNUIWV PEIWBNKE
ato 3,1% amd 51,3% 10 2017. H onuavtikr auTr peiwon Tou BeikTn o@eiAeTal Kupiwg o€ TTAedvaoua TTou TTPoAABE atrd Tnv
eCENEN Twv ammoBepdtwy. H ouvoAikh armroBeyarotroinon otn dpacTnpioTnTa Twv Mevikwyv Ac@aliocwyv diatnprbnke oe KAAS
emiredo eTdpkelag Kal avijABe oT1o 191,7% Twv douAeupévwv acpalioTpwy o€ oxéon pe 218,5%, Tnv TTponyouuevn Xpnon.

To kaBapd TeXVIKO aTTOTéEAEOUQ onuEiwoe augnon katd 79,2% oe olykpion Pe Tnv TTponyoupevn xprion kai aviABe oe Eupw
21,6 k. (2016: Eupw 12,0 ek.). Ta ouvoAikd égo0da atrd emevduoelg aviiABav ae Eupw 9,0 ek. (évavt cuvoAikwv e06dwv Eupw
9,7 ek. katd Tnv TTponyoulpevn xprion). Ta kEpdn Tpo @épwv aviABav og Eupw 0,1 ek. (o€ olykpion pe Eupw 5,9 ek. kard v
mponyouuevn xpron). Ta 18ia KepdAaia Tng etaipeiag, aviABav ota Eupw 145,8 ek. O1 ac@aMIOTIKEG TTPORAEYEIS TNG
KAEIOUEVNG XProng uttoAoyioBnkav cUp@wva Pe TIG OXETIKEG atmopdaclg Tng Tpdmedag Tng EAAGdOG OTTwg 1oxUouv oRuepa,
evw €xel die€axBei kai o ammaitoupevog €Aeyxog emdpkeiag (A MXA. 4), katd ta Aigbvr) MpdTutta XpnuaTooIKOVOUIKAG
Avagpopdg (A.N.X.A.), amd To AvaroyioTikd Tufua Tng ETaipeiag.

MNa 10 €106 2018 n ETaipia KAAUWE £TTAPKWG TO GUVOAO TwV KEQAAAIAKWY ATTAITACEWY TNG TTOU OTTOPPEOUV ATTO TO TTAQICIO TNG
@epeyyuotnrag Il. O deiktng @epeyyudtTnTag SCR (SCR ratio) diayopewdnke o1o 121% pe TN XPAON UETARATIKWY WETPWV
(xpron Tng TTpoagapuoyng Adyw peTaBAnTOTNTOG OTN OXETIKA diIdpBpwan Twv emTokiwy dveu Kivouvou - volatility adjustment)
Kal 117% xwpig Tn xprion autou. AvTioToixa o deikTng eepeyyuotTntag MCR (MCR ratio) diapopewbnke 010 293%. H BeAtiwon
Tou Agiktn Pepeyyuotnrag |l katd 11 TTooooTIdieg povAdeG O€ OxEéON YE TNV TTEPTIVA Xpovid o@eileTal katd KUpIo Adyo oTnv
ammégpacn Tou Opidou Allianz va gvioxuoel pe € 21,0 ek. Ta KEQAAQIQ TNG ETAIPEIAG.

4. InNUAVTIKG YEYOVOTO OTNV TPEXOUTO Xpron
Agev UTTApYOUV oNPavTIKA yEyovoTa oTNV TPEXOUCQ XPron.
5. MéAn AioiknTikoU Zupfouliou

Kartda mn didpkeia Tng UTTOAOYNG XPrRoswg n auvBean Tou AloiknTikoU ZupBouAiou rTav:
Mpbedpog : Sirma Gencheva Boshnakova,

Avtirpdedpog : Christoph Plein,

AicuBuvouoa ZupuBoulog : PiAiTrTa MixdAn,

MéEAN : MeAémiog Pikiwpng, Ayyehog Eutuxidng

H olUvBeon Tou dioiknTikoU ZupBouliou, KaTG TNV nuepounvia auvraéng Tng ‘ExBeong autig eugaviletal atn oghida 13 Twv
ETTIOUVATITOUEVWYV XPNHUATOOIKOVOUIKWY KaTaoTaoEwV.

6. EAegykTég
H PWC Avwvupn EAeykTikr) ETaipeia, e€é@paae Tnv emBupia va cuvexioel va TTapEXEl TIG UTTNPETIEG TNG KAl O0Tn véa xprion. To

O101kNTIKG cuuBoUAIO Kal N EMITPOTTA eAéyxou dev diammioTwaoe Bépata avefaptnoiag TNg PWC yia Tnv ouvéXEIa TOU EAEyXOU TO
2019.
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7. NpooTrTikég

H EAMNvikA olkovopia O&cixvel onuddia evioxuong MPeTG TNV OAOKARpwoOn TOu TeAEuTaiou TTPOYPAUUATOG OIKOVOMIKAG
TTpoocappoyrg Tov AlyouoTto Tou 2018. ZnuavTiKO yeyovog gival n €TMIOTPOPR TNG XWPOG OTIG OIEBVEIG XPNUOTOTTIOTWTIKES
ayopEG, PJE TNV ETTITUXT €KkBOON VEWV OPOAOYIOKWY TITAWV TTEVTAETOUG Kal OEKAETOUG BIGPKEING, OTO TTPWTO TPipnvo Tou 2019.
MeydAn TmpokAnon atroTeAei n poviun ETTIOTPOPN OTIG XPNUATOTTIOTWTIKEG ayopég, Oedopévou OTI n UTTapén Tou TapEIaKoU
amoB£uaTog ao@aAgiag gival TTPOCWPIVO PECO avayxpnuaTodoTnong Twv davelokwy avaykwyv Ttou Kpdtoug. Or TTPOOTITIKEG
avarmTugng yia 1o 2019 eivalr dueoa ouvdedeuéveg e TNV TTOPEIa TNG TTAYKOOUIOG OIKOVOUIag Kail €I0IKOTEPA YE TNV TTOPEI TNG
Eupwlwvng. A6 Tnv dAAn TTAeupd n apyn €@opuoyn Twv PeTappubuioswv, KaBwg Kal n ouvexiCOPEVN TTEPIKOTI TOU
Tpoypapparog Anpociwv Etrevdiocwy atmoTteAei TTapayovta aBeBaidtnrag, emnpedfovrag Aueca TNV avamTugiokr Suvapikn.

O1 TTPOOTITIKEG yIa TNV £yXWpIa ag@aAIoTIKA ayopd €ival euvoikég. ‘Evag atmd Toug onuavTIKOTEPOG AYVWOTOUG TTAPAYOVTEG ival
n TaxutnTa wneiotmoinong tng AoedAiong. Ooov agopd Tig eTTEVOUTEIG, TIPOKANGCN TOCO0 yia TNV Ad@aAioTikiy Ayopd 6G0 Kai yia
TNV ETaipeia mapapével 10 TEPIBAAAOV XOUNAWY ETTITOKIWV KOl OI TTEPIOPIOUEVEG ETTEVOUTIKEG ETTIAOYEG.

H Etaipeia ouvexiCel va €oTidlel 0TOUG TPEIG KEVTPIKOUG TTUAWVEG, OUPQWVA HE TNV OTPATNyIKA Tou opiAou Allianz
€€ao@aAifovtag TNV avTaywvioTIKOTNTA TNG:

e [lpoiovTiKr Kal Yn@IakA KaIVOTOoMia
o [lpooTacia TNG KEPAAAIOKAG ETTAPKEING
e AgiomaTtn etaipikn diakuBEpvnaon.

Qg BuyartpikA Tou opidou Allianz n Etaipgia cUPPETEXEI OTIG dPACTNPIOTNTEG TTOU ATTOOKOTTOUV OTNV EQAPHOYA TNG OTPATNYIKAG
TOoU opihou. AuTtd ouvioTatal aTnv avtaAAayr] TEXVOYVWOIiag Kal OTn CUPMETOXN OTeAexwv ae diebveig TTpwTOROUAIES yia
{nTAuaTa eupUTEPNG onuaciog oe emimedo opihou. H ETaipeia mapapével mpoonAwpévn aTnv €Eutrnpétnon TreAaTwy Kal
guVvEPYATWV Kal 0€ éva TTAQIOIO OUVETHG OIKOVOUIKAG dlaxeipiong TTou £Eac@aAilel Tnv agioToTia Kal JakpoXpovia BlwoiyotnTd
™Mg.

8. 1810 KepdAaia

O Ouihog Allianz Trpoxwpnoe 1o 2018 o€ kepaAalakr gvioxuan Tng eTaipeiag Uwoug € 21,0ek. p€ow TNG €KBOONG VEWV PETOXWY,
ME Ta ouvoAika 181a KepaAaia va diapoppwvovtal ota € 145,8ek. Zuvertwg Ta 1610 KepdAaia tng Etaipeiag onueiwoav
onuavTik algénon autAv Tn Xpovid, eugavifovtal de OTIG ONUEIWOEIG 28 £wg 31 TwV ETMIOUVATITOUEVWY XPNUATOOIKOVOUIKWY
KaraoTtdoswv.

9. Alaxeipion XPNMATOOIKOVOUIKWY KIVEUVWYV

H diaxeipion Twv XpNUATOOIKOVOUIKWY KIVOUVWY yIa TN XProN TTou TTEPace €yIVE ATTOTEAECUOTIKA aTTé TO AIOIKNTIKO ZUBOUAIO
ME TNV KOTAAANAN uTtoOoTAPIEN Twv empépoug EmTpommwy Twv Tunudtwyv tTng Etaipeiag kar Tou Opidou Allianz. AsmrTopepng
ava@opad ETTi TWV XPNUOTOOIKOVOUIKWY KIVOUVWY CUUTTEPIAGKBAVOUEVWY TWV ag@AAIOTIKWY KIVOUVWY KaBWG Kal TwV TPOTTWV
QVTILETWTTIONG TOUg SiveTal aTn anueiwaon 5 eTTi Twv XpnUATOOIKOVOUIKWY KATaoTaoewy.

H Aloiknon Bswpei 611 n dlaxeipion Twv XPNUATOOIKOVOUIKWY KIVOUVWY ATav KATAAANAN Kal IKAvOoTToINTIKA KaTé Tn Xprjon Tmou
éKAgIOE.

10. Mépiopa
To AloiknTikd ZupBouAio dgv eionyeital Tn diavour] JEPICHUATOG.
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11. Nepi1BaAdovTikd kail Epyaociakd 8épara

H Allianz EAAGS0g kai o 6pidog Allianz emdiwkouv va avadeixBouv wg o TTio agidTmaTog XPNUATOOIKOVOUIKOG TTPOUNBEUTAG Kal
Ny£TNG GTO KOPMATI TNG BiwoigotnTag. Q¢ ek ToUTOU, TTPOCTIAB0UNE va dNUIOUPYHCOUNE BILOCIKN OIKOVOUIKN aia HEow MIag
MOKPOTTPOBETUNG TTPOCEYYIONG OTNV €TAIPIKN dlakuBépvnan, TNV KOIVWVIKA €uBuvn kal Tnv TrepIBalAovTikn diaxeipion. Ta
TEPIBAAOVTIKG Kal KOIVWVIKG ¢nTApaTa e§eTdlovTal OTIG ETTEVOUTIKEG KOl a0@AAIOTIKEG OTTOPACEIG PHag.. EmiTAéov, oTa TTAdiola
TNG KOIVWVIKAG évTagng TTpowBoUPE TNV TTOIKIAOJOP®@ia KAI TNV KOIVWVIKA EUNUEPIa TWV £PYAlOUEVWV POG.

12. Aoitra Oépara

H Etaipeia dev KaTéxel idIEG HETOXEG.

H Etaipeia diarnpei duo utrokataoTtripara otnv EAAGda. Agv uttdpyouv Bdpn etri AkivriTwy Tng ETaipeiag.

o Avo@Qopd £TTi TWV PETAYEVECTEPWY YEYOVOTWYV diveTal 0TN onueiwon 40 Twv XpnUATOOIKOVOUIKWY KaTaoTaoewy.

o YTapxouv TePIoPIoUEVEG OpaoTNPIOTNTEG OTOV Topéa ‘Epeuvag kai AVATITUENG PEOW EEWTEPIKWVY TTAPOXWV.

e Avagopd e Tou [MepiBwpiou PepeyyudtnTag kai Twv deikTwv Pepeyyuotntag Il yivetar otnv onueiwon 43 Twv
XPNUTOIKOVOUIKWY KaTaoTAoEWV.

o H Etaipeia diaBétel utrokatdotnua otnv Kotrpo kai auth €ival n povadikr) Tapouadia ekTog EAAGDOG. Ta eyyeypauuéva
MIKTG ao@AAioTpa Kal ouvagr £€00da Tou UTToKaTaoTAPaTog aviABav o Eupw 17,8 ek. (Evavti Eupw 18,8 ek. 10 2017).
Ta ammoteAéopata PO @OpwV aviABav ag KEPDN eupw 2,4 ek. Evavt 2,3 ek. 10 2017

e O1 guvaAhayég Tng ETaipeiog pe Ta auvdedepéva pépn avagépovtal otn onueiwon 38 e1mi Twv XpnuUoTOOOIKOVOUIKWY
Kataotdoewy.

e ‘YoTtepa amr’ OAa auTd TTAPOAKAAOUME OTTWG EYKPIVETE TIG ETAOCIEG XPNUATOOIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag Tng

xpRoewg 2018 kabuwg kai TNV TTapovoa ‘EkBean.

MapakoAgioBe eTTiong va eykpiveTe T OUVOAIKA diaxeipion TTou EAafe Xwpa KaTa T xpron 2018

Mo To AloiknTiké ZupBoUAio

H AiguBUvouca ZUuBoulog

DIAINMA MIXAAH
ABrjva 02/07/2019
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EKOEZH ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

Mpog Tov Métoxo Tng Etaipeiag ALLIANZ EAANAYZ ANONYMH AZDAAIZTIKH ETAIPIA

‘EkBeon eAEyXOU £TTi TWV XPNHOATOOIKOVOMIKWY KATAOTACEWYV
Mvoun

‘Exoupe eAEyEEl XpNUOTOOIKOVOUIKEG KaTaOTAOEIG TNG ETaipeiag “ ALLIANZ EAAAZ ANONYMH
AZDAAIZTIKH ETAIPIA” (ETaipeia), o1 oTT0ieg atmoTeAoUvTal OTTO TNV KATAGTACH XPNHUOTOOIKOVOUIKAG
B¢ong Tng 31™ AekepBpiou 2018, TIC KATAOTACEIC OUVOAIKOU EICOSAKATOC, METAROAWV IBiWV
KEQOAQiWVY Kal TAPEIOKWY POWV TNG XPNOEWS TTou €ANEE TNV NUEPOMNVIa auTr, KaBwg Kal TIG
ONMEIWTEIG ETTI TWV XPNMOTOOIKOVOUIKWY KATACTACEWY TTOU TTEPIAANBAVOUV Kal TTEpIAnYWN TwvV
ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV.

Katd Tn yvwun Yag, ol CUVNUUEVES XPNHUATOOIKOVOUIKEG KATAOTACEIG TTapouaidfouv eUAoya, atrd KABe
oucIWdn amown, TNV XpNUATOOoIKOVOUIKA 8¢an TG ETaipeiag kata Tnv 31" AekeuBpiou 2018, v
XPNMUATOOIKOVOWIKI) TNG €TTIO00N Kal TIG TAUEIOKES TNG POEG, YIa TN XPrion TTou €Ange TNV nuepounvia
auTr, oupewva pe Ta Aigbvr MpdTtutra Xpnuatooikovouikrg Ava@opdg (AMXA), 6TTwg autd £xouv
u100eTNB¢i atd TNV Eupwrdikr) Evwon kal cuvadouv pe TIG KavovioTIKEG aTraitioelg Tou Kwd. N.
2190/1920.

Baon yvwung

Algvepynoape Tov EAeyx0 Jag ouuewva pe Ta AiebvA Mpdtutra EAéyxou (AME), TTou €xouv
evowpaTwOei oTnv EAANVIKA NopoBeaia. O1 eubuveg pag, cUPQwva Pe Ta TTIPOTUTTA QUTA
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KOEONG Pag « EuBUVEG AeYKTH YIO TOV EAEYXO TWV
XPNHOATOOIKOVOUIKWY KATAOTAGEWV». [TIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU €XOUNE ATTOKTACEI
gival eTTapkn Kai KardAAnAa va Trapéxouv BAacn yia Tn yvwun Pag.

AveapTnoia Tou EAeykTh

KaB’ 6An Tn didpkeia Tou dlopiocpou pag €Xoupe TTapapeivel aveEdptnTol atmod tnv ETaipeia, cupuowva
pe Tov Kwdika AsovToloyiag yia EtrayyeApatieg EAeykTég Tou ZupBouliou AieBvwv MNpoTuTTwv
AgovTohoyiag EAeykTwv (Kwdikag XAMAE) 1ToU €xel evowpatwBei otnv EAAnvIkA NopoBeaia, kabuwg
Kal TIG atraithoelg deovroloyiag Tou N. 4449/2017 kai Tou Kavoviopou EE 537/2014, trou oxetiovTal
ME TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATAOTACEWYV oThV EANGSA. 'EXoupe eKTTANPWOEL TIG
OEOVTONOYIKEG YOG UTTOXPEWOEIG CUPQWVA pe To N. 4449/2017, Tov Kavoviopd EE 537/2014 kai Tig
amairioeig Tou Kwdika ZAMAE.

AnAwvoupe OTI Ol U EAEYKTIKEG PG UTTNPETiEG TTPOG TNV ETaipeia Tapaoyx£Bnkav cUu@wva Pe Toug
TIPOAVAPEPOPEVOUG OPOUG TNG IGXUOUCAG VOUO0BETiag Kal 0Tl dev EXOUNE TTAPAOXE! N EAEYKTIKEG
UTINPETieg o1 0TToiEG atrayopelovTal atod 1o apBpo 5 ap.(1) Tou Kavoviopou EE 537/2014.

O1 un eAeyKTIKEG UTTNPEDIiEG TTOU £Xoupe TTapdaoyel oTnv ETaipeia, kard tn didpkeia TG XpHoewg TTou

¢Ange Tnv 31 Aekepppiou 2018 yvwaoToTtroloUvtal 0Tn nueiwon 39 Twv CUVNUPEVWY
XPNHATOOIKOVOUIKWY KATAOTATEWV.
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Kopia BépaTta eAéyxou

Ta KUpla Bépata eAéyxou gival ekeiva Ta BEPATA TTOU, KATA TNV ETTAYYEANATIKN MOG Kpion, ATav
eEExouoag onUaciag aTov EAeEyXO PG ETTI TWV XPNHATOOIKOVOUIKWY KATAOTACEWY TNG TPEXOUOCOAG
XPNoews. Ta BéuaTta autd avTIPETWTTIOTNKAV GTO TTAQICIO TOU €AEYXOU TWV XPNUATOOIKOVOUIKWV
KATaoTAOEWY WG GUVOAO, yIa TN SIANOP@WaON TNG YVWHNG JOG ETTT QUTWV Kal OEV EKPEPOUNE EEXWPIOTH
YVWN YIa Ta B€paTa auTd.

Kipia Oépata EAéyxou O1 810d1KaCieg TTOU AKOAOUBNCAE yia TV
AVTIMETWTTION TWV KUPiwV BeudTwy eAéyxou

ExkTipnon Twv amofgudTwy Tou amoppiouv
atmé Ta AopaAioThpia ZupBoAaia Zwng

O1 uttoxpewaelg Twv ac@aAioTnpiwy cupBoAaiwy  O1 diadikagieg EAEyXOU TTOU TTPAYUATOTTOINCAUE

TTEPIAAUBAVOUV TO EKTINWHEVO KOOTOG uTTOOTNPIXONKAV, OTTOU KPiBNKe avaykaio, atrd

SIaKAVOVIOUOU TWV TTAPOXWYV KAl ATTOCNUILOEWY | ECWTEPIKOUG AVAAOYIOTEG TTOU £EEIBIKEUOVTAI

TTou oxeTiCovtal he Ta cupuBoOAaia aopalioswy oTIG aoQAAgieg {wNG Kal TrepIAGuBavav Ta

{wng kal avépyxovTtal o€ €165 ekar. akoAouba:

QVTITIPOCWTTEUOVTAG TO 26% TWV GUVOAIKWV

uTTOXpEWOEWY TNG ETaipeiag. o EAéyEape TRV TAnPSOTATA KAl TNV 0pBOTNTA TWV
0eQOUEVWY TTOU XPNOIKOTIOINBNKAY GTIG

H exTiunon autwy TWV UTTOXPEWOEWV gival EKTIMNAOEIG TWV AVAPEVOUEVWV TOUEIOKWY POWV

oUVOETN, evéxel onUAvTIKO Babuod KOl OTIG JEAETEG EUTTEIPIAG, Ol OTTOIES

UTTOKEIPEVIKOTNTAG Kal atrautei atrd Tn Aloiknon va uTTOOTNPICOUV TIG AVAAOYIOTIKEG TTOPOADOXEG TTOU

XPNOILOTIOINCEI JIa OEIPA TTAPASOX WV OXETIKA UE Xpnaoigotroinénkav.

MEAAOVTIKA yeyovoTa, 01 OTTOIEG XapaKTnpEifovTal

amé peyaho Babuo6 apeBaidotnrag. Mikpég o Eetdoape TN peBodoAoyia Kal TIC TNHAVTIKEG

METABOAEG O€ QUTEG TIG TTAPADOXEG EVOEXETAI VO TTapadox£EG TToU XpnaluoTrolfenkav Ye Baan

ETTNPEAOOUV ONUAVTIKG TNV EKTIUNGN QUTWY TWV YVWON Kal TNV QTTEIpia pag yia Tov KAGSO,

UTTOXPEWOEWY KAl TWV ATTOTEAEOUATWYV TNG TTPOKEIYEVOU VA AGIOAOYCOUUE TN CUPPOPOWON

Eraipeiag. TWV YEBOBOAOYIWV AUTWV WE TIG
aAvVAYVWPIOUEVEG AVOAOYIOTIKEG TTPAKTIKEG, UE TIG

Eomiaoape o autiv Tnv Tepioxn Aoyw Tng KQVOVIOTIKEG QTTAITHTEIG KAl TI ATTAITIOEIG

ONMAVTIKOTNTAG TWV UTTOXPEWOEWV QUTWY, TWV XPNUATOOIKOVONIKAG avapopdg.

oUVOeTWV avaAoyIoTIKwV PheBodoAoyiwv TTou

Xpnoipotronénkav amd T Aioiknon kai 1ng ¢ TMpaypaTtoToijoaye dIadIKAIEG aveEApTNTNG

EKTIUNONG TWV TTAPAdOXWV TTOU OXETICOVTAI pE £TTOAABEUONG TWV UTTOBEIYUATWY TTPORAEYNS

}JE)\)\OVTIK('} YEYOVéTG. EmimTAéov, ol GVG)\OYIO’TIKég Xpnuq]’opo(bv o€ BEIVUGTO)\HTTTIK[’] B(’xo’rl,

TapadoxEg TTou BaaiovTal OTa OIKOVOUIKA Kal TTPAYUATOTIOIIVTAG PETAEY GAAWY aVAAUTIKOUG

dnuoypa@ikd dedopéva, oupTrepIAapBavopévng aveEAPTNTOUG ETTAVUTIOAOYIOHOUG O€ ETTIAEYUEVT

NG MEAAOVTIKAG CUNTTEPIPOPAG TWV oUPBSOAQIa KAl TTPOIGVTA, WOTE VA

avTioupBarAopévwy, EUTTEPIEXOUV TNUAVTIKO SlacPaAicoups To EGAOYO TwV UTTODEIYPATWY

Babud uttokeipevikOTNTAG. TTPOBAEYNC.

o AZiohoynoapue 10 EUAOYO TNG METARBOANG TwV
UTTOXPEWOEWY TTOU ATTOPPEOUV ATTO
ac@aAlioTipia cupBoAaia {wrg o€ OXEoN YE TO
TTPONYoUNEVO £T0G Kal AdBape TTEPAITEPW
dleukpivioelg atrd Tn Aloiknon yia Tuxov
METOBOAEG, OTTOU QUTO KPiBNKE atrapaitnTo.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2018

Kipia Oéuara EAéyxou

2UYKEKPIYEVA, Ol ONUAVTIKEG TTAPABOXEG, Ol
oTroieg ival 101aiTEPa euaioBnTeG a€ HETABOAEG,
gival o1 akOAOUBEG:

MoocooTO AKUPWOEWYV

To T0000TO AKUPWOEWY (CUUTTEPIAAUPBAVOUEVWV
eCayopwv Kal eAeuBepoTroinocwy) gival évag amo
TOUG ONPAvTIKOTEPOUG Adyoug TTou odnyei oTn
OoTadIaKN PEiwan Twv eV 1I0XU ouuBoAdiwy Kal 0
0TT0i0G Ba PUTTOPOUCE EVOEXOUEVWG VA ETTNPEACEI
BeTIKA 1 apvNTIKA TIG AVAPEVOUEVEG TOPEIOKEG
pOEG, avaloya e Tnv kepdopopia KABe
TTPOIOVTOG.

"E€oda rpéoKTNONG KAl BlaTApnong

MNa Tov Tpoadiopioud Twv 60wV TTOU
XPNOIYOTTOIOUVTAI VIO TNV EKTIUNGCT TWV
MEAAOVTIKWV TAPEIOKWY POWV OTTAITEITAI N
TTpayuaToTroinan ekTiyAcewy. O1 ev Adyw
ekTINAOEIG BaaifovTal aTov 0pBO SIaXwPIoUO TwV
OUVOAIKWYV £E60WV PETOEU £€60WV TTPOOKTNONG
Kal dloTpnong.

Emitékio mpoe§dpAnong

To emTéKIO TTPOEEGPANCNG TTOU XPNCIKOTTIOIEITAI
yia TNV TTPoedOANCN TWV AVAPEVOUEVWV
TAPEIOKWY POWV, Ol OTTOIEG UTTOKEIVTAI O€ EAEYXO
ETTAPKEIOG AOPAAIOTIKWYV aTToBepdTWY, BaaciceTal
aTNV TTPAYUATIKA a1Téd00N TWV TTEPIOUTIAKWY
aToixeiwv Tng ETaipeiag.

O1 OxeTIKEG YVWOTOTIOINOEIG TTEPIAApBAvovTal OTIG
onpelwoelg 3.16, 5.1.1, 5.2 kar 32 Twv
XPNHATOOIKOVOUIKWY KATAOTATEWV.
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AVTIHETWTTION TWV KUPiwV BeudTwy eAéyxou

Mo cuyKekpIYEVA, Ol ONUAVTIKEG TTAPADOXES OTIG
OTTOIEG ETTIKEVTPWONKaUE €ival ol aKOAOUBEG:

E€etdoaue Tnv kataAAnAdTRTA TNG peBodoAoyiag
TTOU XpnoldoTroinénke amé tn Aioiknon yia Tov
TTPOCdIOPIoUS TWV TTOCOCTWY AKUPWONG Yyia KAOe
KaTnyopia TTpoiovTog Baci{OEVOl O€ YEVIKA
ATTOOEKTEG TTPOKTIKEG TNG AYOPAG.

E¢erdoaue Tn peBodoAoyia TToU EQAPPOTTNKE YIA
TOV SIOXWPIOUO TwV ££O6dWV PETAEU ££0dWV
TPOOKTNONG Kai diathpnong. Emmpocbera,
aglohoyroaue TNV KATaAANAGANTa TNG
peBodoAoyiag TTou XPNOINOTTOINONKE YIa TO HEPIOUO
TwV €£00WV TTPOOKTNONG Kal dIaTAPNONG 0€ KGBE
KaTnyopia TrpoidvTog.

Aloloyrioape Tn peBodoloyia TTou EQapUOCTNKE
atd TN Aloiknon yia Tov TTpoadIopIouo Tou
ETTITOKIOU TTPOEEOPANCNG YIA TOUG OKOTTOUG
eAEYYOU ETTAPKEING TWV ACPAAIOTIKWV
aATTOBEUATWYV.

Egetdoaue Tng HEANOVTIKEG XPNUATOPOES TWV
TTEPIOUCIAKWY OTOIXEIWV KAl TOV UTTOAOYIONS TNG
E0WTEPIKAG TOUG ATTOS0CNG TTOU EEICWVEI TV
TTapouca agia Toug pe TNV eUAoyn agia Twv
TTEPIOUTIAKWY OTOIXEIWV.

A6 TIG d1adIKaaieg EAEyXOU TTOU
TTIPAYUATOTIOINCAWNE TTPOEKUYE OTI O TNUAVTIKEG
TTapadoxEG TTOU XpNolpoTroénkay yia Tnv
EKTIUNON TWV UTTOXPEWOEWY aTTd oUuBOAaIa
ac@aliosewv CwNAg eival eUAoyeg. ETTiong, kpivape
0TI o1 peBodohoyieg ouvdadouv pe Ta TTPOTUTTA TOU
KAGdou Kkal avravakAoUv To €idog Kal Ta
XOPOKTNPIOTIKG TOU KIVOUVOU TWV aGQAAICTAPIWV
ouppoAaiwv {wng Tng ETaipeiag.

EmmAéov, dIaTmOTWOAUE OTI Ol YVWOTOTTOINCEIG
TTou TrepIAaBavovTal aTiG XpnUATOOIKOVOUIKEG
KataoTdoeig gival ETTOPKEIG.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2018

Kipia Oéuara EAéyxou

ExkTipnon amofepdTwy eKKPEPWV NHUIWV

O1 uttoxpewaelg atré ac@alioTApia cupBéAaia
TTEPIAAUBAVOUV TIG EKKPEWEIG CNUIEG YEVIKWV
ao@aAeiwv TTou avépyovTal oe €160 exkar.
QVTITIPOOWTTEUOVTAG TO 25% TWV GUVOAIKWV
uTTOXpEWOEWY TnG ETaipeiag.

H ekTipnon Twv eKKPEPWY CNUIWY ATTAITEI
ONMAVTIKEG KPIoEIG AGYw TNG UTTOKEIMEVIKAG pUONG
TNG EKTIUNONG TWV HEAAOVTIKWV OTTOLNUILOEWY
yia ¢nuIEG TTou €xouv CUPBEl, kKal eEapTaTal ammd
TNV ToIOTATA TWV OEOOUEVWY TTOU
XpnoiyoTTololvTal Kabwg Kai TNV TTPORAeyn Twv
MEAAOVTIKWV YEYOVOTWYV, TOOO ECWTEPIKWY 600
KOl EEWTEPIKWV.

H Aioiknon BacileTal o€ IOTOPIKG OTOIXEIO KOl O€
EMTTEIPOYVWHUOVEG YIQ TNV EKTIUNON TOU
QaTTOBEUATOG TWV EKKPEPWYV ATTOCNUIWCEWY,
Oladikagia TTou evéxel eyaho Babuod
UTTOKEIPEVIKOTNTAG, IBIAITEPA OTIG TTEPITITWOEIG
owMaTIKAG BAGBNG, BavdaTou, VOUIKWY UTTOBEGEWY
Kal KOTAOTPOPNG TTEPIOUTIAG.

O1 oXeTIKEG YVWOTOTIOIRCEIG TTEPIAAUBAVOVTAl OTIG
onueiwaoelg 3.16, 5.1.2, kai 32 Twv
XPNHOATOOIKOVOUIKWY KATAOTACEWV.
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AVTIHETWTTION TWV KUPiwV BeudTwy eAéyxou

O1 d100IKaaieg EAEYXOU TTOU TTPAYMOTOTTOINCAUE
uTTOO0TNPIXBNKAV, OTTOU KPiBNKE avaykaio, amd
EOWTEPIKOUG aVOAOYIOTEG TTOU £EEIBIKEUOVTAI OTIG
YEVIKEG ao@alioelg kal TrepIAGuBavay Ta akdAouba:

e Karavorjoaue TV TOAITIKA atmoBeparormoinong
TnG ETaipeiag kai Tn diadikacia Kataypaeng Twv
EKKPEUWV CNUIWV.

o Efetdoape, o€ delyuatoAnTITIKA BACn, To €UAOYO
TWV ATTOBEUATWY YIO EKKPEUEIG {NMiEG OTOUG
KAGSOUG auToKIVATOU Kal TTupKayidg pe Bdon
TNV TTONITIKA atroBepartomoinong Tng Etaipeiag,
Ta avrioToixa ac@aAioTApIa cupBoAaia Kai Ta
o TTPOC@ATa SIABECIUA UTTOOTNPIKTIKA
oToixeia ¢nuIwv.

o E&eT@oape TNV ETAPKEIQ TNG EKTIUNCNG TOU
aTTOB£UATOC TWV NUIWYV TTOU £XOUV CUMBEI aAAG
Oev €xouv avayyeABei (IBNR) katd tnv
nUEPOMNVia TNG KaTdoTaoNng
XPNHOTOOIKOVOUIKNG B€0NG, EKTEAWVTOG
avegapTtnToug uttoAoyiououg Tou IBNR yia Toug
KUpPIOTEPOUG KAGOOUG.

o Efetdoape, o€ delyuatoAnTITIKn BAcn, To €UAOYO
TWV EKTINACEWY TWV EKKPEPWV {NUIWV TTOU
Xpnoiyotroinkav atréd tn Aloiknon Katd tnv
nUEPOMNVia TG KATAOTAONG
XPNUOTOOIKOVOUIKAG BE0NG, GUYKPIVOVTOG QUTEG
TIG EKTINACEIG PE TIG ATTONMIWCEIG TTOU
KataBARBnkav PeTd TNV nUEPOPNVia TNG
KaTdoTaong XPnUaTooIKOVOUIKAG B€0ngG.

o AZiohoynoape 10 eUAOYO TNG €TACIAG HETAPBOANG
TWV EKKPEPWV NUIWV KOl KATAVOAOOUE TUXOV
ONUAVTIKEG BIOPOPEG.

AT TIG Sladikacieg EAEyxou TToU
TTPAYUATOTIOINCANE TTPOEKUYE OTI Ol EKTIMATEIG
QAVAQOPIKA PE TO ATTOOEUA EKKPEPWV CNUIWV Eival
eUAoyeg. ETimTAéov, diamoTwaoape OTI Ol
YVWOTOTTIOICEIG TTou TTEpIAapBAavovTal oTIg
XpNUATOOIKOVOUIKEG KaTaoTAoEIG €ival ETTAPKEIG.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2018

Kipia Oépara EAéyxou

AvakTnoipoTnTa avafaAAopevwyv
@OPOAOYIKWYV ATTAITACEWV

H Etaipeia avayvwpioe AvaBaAloueveg
dopohioyikég ATraitioelg (epegng «APA») Gyoug
€36 exat. cuuTTEPIANAUBAvOPEVWY CNUIWY TTOU
TTPOEKUWAV aTTO T GUMPETOXN oTo MNMpdypauua
EBeAovTikrig AviaAlayrig OpoAdywv EAANvViKoU
Anpoaiou (OEA) 10 2012, yetagepduevwv
QOPOAOYIKWYV {NUIWV Kal AOITTWV TTPOCWPIVIWYV
(POPOAOYIKWYV BIAPOPWV.

H avayvwpion TnG aTTaitTnong autng atmaiTei
onuavTikn Kpion atrd mn Aloiknon ava@opiké pe
TNV mMOavoTnTa avAKTNONG QUTHG, N OTroia
eCaptdTal ammod £va TTARBOG TTapayovTwy
oupTtrepIAapBavouévng TNG EKTIUNONG TNG
mOavéTNTAG UTTAPENG ETTAPKWY HEAAOVTIKWV
PopoAoynTEWYV KEPDWV £vavTi TwV OTToiwv Ba
pTTOPEi va avaktnBei n ev AOyw atraitnon Kai Tng
evooyevoUg aeBaidTNTag TTOU UTTAPXEI OTNV
EKTINNON QUTWYV TWV KEPOWV, UE BATN TO TPIETEG
EMIXEIPNMATIKG TTAGVO.

O1 OXETIKEG YVWOTOTIOIRCEIG TTEPIAQUBAvVOVTaAl OTIG
onuelwoelg 3.13, 4.6 kai 26 Twv
XPNHOATOOIKOVOUIKWY KATOAOTACEWV.

XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO OE
g€UAoyn adia yia Ta otroia dev utTTdpXOoUV

TTAPATNPACINES TINEG OE EVEPYN ayopd

To xapTto@uAdkio eTevdUoewv TnG ETaipeiag
TepIAapBavel AiaBéciya TTpog TTWANCN
XPNUATOOIKOVOUIKA oToIXeia Uyoug €17 ekart. Ta
oTroia katnyopliotrolouvTal oTo ETritredo 3 Tng
IEpapxiag ebAoyng agiag, cUPPWVa JE TIG
amairioeig Tou AMNXA 13 Empuérpnon EdAoyng
Atiag.

Ta XpNUATOOIKOVOMIKA auTé aToIXEIO
karatadooovtal oto Emitedo 3 Tng 1epapyiag,
KaBwg &ev UTTAPXOUV TTOPATNPACIUEG TINEG OE
EVEPYN ayopd Kal ETTAPKI OTOIXEIO ayopdgs yia ToV
TTpoadlopiopud TNG eUAOYNG agia auTwv.
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AVTIHETWTTION TWV KUPiwV BeudTwy eAéyxou

O1 dlodiIkacieg TTou akoAouBrjoape ava@opikd Pe
TNV agloAdynaon Twv ekTINACEWY TNG Aloiknong
OXETIKA YE TNV avoKTNoINoTNTa Twv ADA
oupTtrepIAapBdvouv Ta akdAouba:

o AZiohoynoape TIG KUPIEG TTAPABOXES TNG
Aloiknong, cupTrepIAauBavouévou Kal Tou
01006£a1uoU PoPOAOYIKOU TTPOYPAUMATIOHOU Yid
Tnv ETaipeia, oTig oTT0ieG OTNPIXONKE TO TPIETEG
ETTIXEIPNMATIKO TTAGVO YId TOV TTPOCdIOPICHOU
NG avakTNOIUOTNTAG Twv ADA.

e 2g OuvePyOaia PE Ta £EEIBIKEUPEVA OE
POPOAOYIKA BEpaTa OoTEAEXN HaG ,
EMRERAILCAUE TO VYOG TWV PETAPEPOUEVWIV
QOPOAOYIKWYV NUIWV KAl TIG NUEPOUNVIES ANENG
auTWV, Kal afloAOyACaE TNV Epunveia TG
Al0iknong OXETIKA WE T QopPoAoYIKK vouoBeaia
AVOQOPIKA PE TOV POPOAOYIKO XEIPIOUO TWV
TIPOCWPIVWV POPOAOYIKWYV dIAPOPWV.

Ocwpoupe TTWG N ekTiynaon Tng Aloiknong
QAVA@OPIKA YE TNV avakTNOINOTNTA Twv ADA
BaaiCeTal g elAoyeg TTapadoxég. Etmiong,
aflohoyrioaue TNV ETTAPKEIA TWV YVWOTOTTOINGEWV
TWV XPNMOTOOIKOVOUIKWY KOTAOTACEWV.

> ouvepyaoia e Ta e€eidikeupéva oe BEpara
aTToTiUNONG OTEAEXN MG TTPAYUOTOTTOINCAME
AVEEAPTNTEG ATTOTIUACEIG TWV U EICNYUEVWV
XPEWOTIKWYV TITAwV, Pe Bdon TEXVIKEG ATTOTIMNONG,
dedopéva Kal TTapadoxEG TTou XpnaiyoTTolouvTal
EUPEWG OTIG AYOPEG YIa OKOTTOUG agloAdéynong Tou
€UAOYOU TWV EKTIUACEWY TWV EUAOYWV AgIWV.
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ALLIANZ EAAAY ANONYMH AXOAAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2018

Kipia Oéuara EAéyxou

Kata ouvétreia, n e0Aoyn agia Twv JECWV auTwv
TTPOCdIOPICETAI PE TN XPON UTTODEIYUATWY
aToTiunong, TTou Baacifovral 0 OTOIXEIO TTOU
TrepIAaUBAavouy TTPOoEYYIOTIKA OedouEva, Ta
oTToia €X0UV TTPOKUWYEI, HETAEU AAAWY, Kal aTTd
I0TOPIKG dedopéva.

EoTidoape Tig eAeyKTIKEG pag dladikaoieg og autd
TO KOVOUAI Adyw TNG oUVOETNG KAl UTTOKEIYEVIKAG
@UONG TWV PYOVTEAWV ATTOTINNONG KAl TWV
OXETIKWV TTAPAdOXWV.

O1 OXeTIKEG TTOPAOOXEG KAl EKTIUACEIG
YVWOTOTTOI0UVTaI OTIG ONUEIWOEIG 4.7 Kai 16.

AMAAeg MAnpogopieg

O1 510d1KaCiEG TTOU AKOAOUBRCANE yIa TV

AVTIHETWTTION TWV KUPiwV BeudTwy eAéyxou

Ta dedopéva TTou XpnNCIYoTToINBNKav Katd TNV
avegapTNTN ATTOTIUNON, OTTWG TA AVAUEVOUEVA
TOKOWEPIBIA Kal O ATTOTTANPWHES KEQaAaiou,
BaoioTnkav o cuuBaTikoUg 6poug TTou dIETTOUV
KAOE XPNUATOOIKOVOUIKO OTOIXEIO, EVW TA ETTITOKIA
TTOU XPNOIPoTToINBNKAv yia TNV TTPoEOPANCN TWV
MEAANOVTIKWV TAPEIAKWY pOowV O€ TTapouoa agia
TTpoadiopioTnkav Ye BAon Ta ETTOKIO CUYKPIOIMWY
XPNUATOOIKOVOUIKWY OTOIXEiWV aTTd TOV id10
eKOOTN.

ZuyKpivape Ta aTToTEAETUATA TNG AVEEAPTNTNG
aTToTiPNONG ME TIG EUAOYEG agieg TTou
TpoadiopioTnkav atd Tn Aloiknon, WoTE va
ETMIRERAILCOUNE TO EUAOYO TWV OXETIKWV
EKTINNOEWV.

EmimAéov, aglodoyrioaue Katd TG0 Ol
yvwoToTIoINCEIG TNG ETaipeiag, oxeTikd pe autd ta
XPNUOTOOIKOVOUIKA OTOIXEIa, €ival CUNQWVEG PE TIG
amraitijoeig Tou AlNXA 13.

Ta péAn Tou AloiknTikoU ZupBouAiou eival utreuBuva yia Tig AAAeG MAnpogopieg. O1 AAAEG
MAnpogopieg eival n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou (aAAG dev TTepIAAPBAvVOUV TIG
XPNHATOOIKOVOUIKEG KATAOTACEIG KAl TNV £KBEaN EAEYXOU ETTI QUTWV), TIG OTTOIEG AdBapue TTpIv aTTd TV

nuepounvia TG Tapoloag €KBeaNG EAEYKTH.

H yvwpun pag €111 Twv XPNUOTOOIKOVOUIKWY KATaoTAaoewv dev KAAUTTTEl TIG AAeG MAnpogopieg Kal,
EKTOG TWV OCWV PNTA AVAPEPOUUE GTO TTAPAV TUAA TNG 'EKBE0NG pag dev eKPPALOUNE YVWUN EAEYXOU

1l GAANG S100@ANIONG ETTI AUTWV.

e oxéon Pe Tov €AeyXd pag ETTi TWV XPNMATOOIKOVOUIKWY KATAOTACEWY, N €uBUvn pag gival va
avayvwooupe TIG AAeG MNAnpogopies Kal pe Tov TPOTTO auTd va e¢eTdooupe €av ol AAAeg MNMAnpogopieg
gival ouo1WdWG OCUVETTEIG YE TIG XPNUATOOIKOVOUIKEG KATAOTACEIG i} TN YVWON TTOU ATTOKTAOOUE KATA
ToV €AeyX0 1} AANIWG @aiveTal va gival OUCIWOWG ETQAAUEVEG.

E¢etdoaue eav n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAauBAveEl TIG YVWOTOTTOINCEIG Ol

oTroieg atraitouvral amd Tov Kwd. N. 2190/1920.

Me Bdon TIg epyaaieg TTou eKTEAECAUE KATA TOV EAEYXO WOG, KATA TN YVWHUN JAG:

e  Ta mAnpogopiakd aToixeia Tou TepIAauBdavovtal atnv ‘EkBean Aiaxegipiong Tou AloiknTikou
>upBouliou TnG xpriong TTou éAnge Tnv 31/12/2018 avTioTOIXOUV OTIG CUVNUUEVEG

XPNMATOOIKOVOUIKEG KATAGTATEIG.

e  H’EkBeon Alaxeipiong Tou AioiknTikoU Zupouliou éxel KaTapTIoBEi cUPPWVA PE TIG IOXUOUCEG
VOMIKEG atraITAoelg Tou apBpou 43a Tou Kwd. N. 2190/1920.
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EmimAéov ye BAan Tn yvwaon Kal KaTavonaon TToU ATTOKTACAME KATA TO €Aeyx0 Wag, yia Tnv ETaipeia
“ALLIANZ EANAZ ANQONYMH AZOAAIZTIKH ETAIPIA” kai To repiBdAAov Tng, iyaoTe
UTTOXPEWMNEVOI VO AVOQEPOULE AV £XOUE EVTOTTIOEI OUCIWOEIG avakpifeieg atnv 'EkBeon Alaxeipiong
Tou AloIKnNTIKOU TNG ZupBouAiou Tnv oTroia AGRape TTpIv atrd TNV NUEPOPNVvia TG TTapouaag ékBeong
eAEYKTNA. Agv £XOUNE VO AVOQEPOUE TITTOTA OXETIKA e TO BEua auTo.

AAAO Oépa

O1 xpnuaTtoolkovouikég kataoTdaoelg Tng Etaipeiag “ ALLIANZ EAANAZ ANQONYMH AZOAAIZTIKH
ETAIPIA” yia Tn xpAon mmou éAnge Tnv 31 AekeuBpiou 2017 cixav eAeyxBei atrd dAAov OpkwTO EAEYKTA
A\oyIaTH, 0 0TT0i0G £EEPPATE YVWHN XWPIg diagopoTroinan Tnv 29 louviou 2018 eTTi Twv
XPNMOATOOIKOVOUIKWY KATACTACEWY TNG TTPONYOUNEVNG XPAOEWG.

EuBUveg Tou AloiknTikoU Zupfouliou Kal Twv utreuBUvVwY yia Tn SiakuBépvnon €mi Twv
XPNHOTOOIKOVOUIKWY KATACTACEWY

To AloiknTiKO ZupBoUAio €xel TNV euBUVN yia TNV KATAPTION Kal EUAoyN TTapouadiaon Twv
XPNHUATOOIKOVOUIKWY KATAOTAGEWV CUP@QWVa PE Ta AMNXA, 0TTwg autd £xouv uloBeTnBei atrd Tnv
EupwTraikr ‘Evwaon, TI¢ attaitioelg Tou Kwd. N. 2190/1920, 6Trwg Kal yia eKeiVeS TIG OIKAIDEG
€0WTEPIKOU €AEyXOU TTOU TO AIOIKNTIKO ZUMBOUAIO KaBopilel WS aTTapaiTnTES, WOTE va KabioTaTtal
duvaTn n KaTdpTIoN XPNUATOOIKOVOUIKWY KATAOTACEWY aTTAAAQYUEVWY aTTO OUCIWOES OPAAUA, TTOU
oQeileTal €ite o€ atrdTn €ite o€ AABOG.

Katd TNV KatdpTion TwV XPNHOTOOIKOVOUIKWY KATaoTAcoewv, To AloiknTiké ZupBoUAlo ival uttelBuvo
yia Tnv afloAdynan Tng IKavoTnTag TG ETaipeiag va aguveyioel Tn dpactnpidtnTd TNG, YVWOTOTTOIWVTAG
OTTOU CUVTPEXEI TETOIO TTEPITITWAN, Ta BEUATA TTOU OXETICOVTAI JE TN CUVEXICOUEVN BPACTNPIOTNTA KOl
TN XPAoN TNG AOYIOTIKAG BACNG TNG cuveXICOUEVNS dPaaTNPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO
ZuuBouAio gite TTpoTiBeTal va peuaToTToIfoel TRV ETaipeia ) va diakowel Tn dpacTtnpidtnTd TG 1 dev
ExEl GAAN PEANIOTIKF) EVAAAOKTIKN) ETTIAOYT ATTO TO VO TTPOXWPHNOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEpvnaon €xouv TNV €uBOVN €TTOTITEIAG TNG BIAOIKATIOG XPNHATOOIKOVOUIKNG
avagopdg Tn¢ ETaipeiag.

EuBuUveg eAEYKTH YIa TOV €AEYXO TWV XPNHOATOOIKOVOUIKWV KATAOTAGEWV

O1 o16x0I Yag eival va atTrokTAooupEe eUAoyn S1ac@AAIon yia TOo KATd TTGO0 Ol XPNUATOOIKOVOUIKEG
KATaoTAOEIG, OTO GUVOAO TOUG, €ival ATTOAAQYUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI €iTE OF
atrdrn €ite o€ AdBog Kal va ekdwooupe EKBean eAeYKTH, n oTToia TTEPIAAUBAVEN TN yVwun Jog. H e0Aoyn
dlac@aiion cuvioTd diac@AAion uwnAou emITTEdoU, aAAd dev ival yyunon 0TI 0 EAeyX0G TTOU
dievepyeital ouppwva pe Ta AlME, mou £xouv evowpatwBei otnv EAAnvIKr) NopoBeaia, Ba evrtomilel
TTAVTa £va oucIwdeg OPAAua, éTav auTd uTTdpyel. Z@AaApaTta duvartal va TTpoKUWouv aTré atrdrn r ammod
AGBo¢ Kal BewpouvTal ouciwdn 6Tav, Jegovwuéva i aBpoIoTIKE, Ba pTTopouce eUAOYQ VA AVOUEVETAI
011 Ba eTNPEAlAV TIG OIKOVOUIKEG ATTOQPACEIS TWV XPNOTWY, TTou AaufBdvovTal pe Bdon autég Tig
XPNHATOOIKOVOUIKEG KOTAOTATEIG.

Q¢ kabrikov Tou eAéyxou, cUpgwva pe Ta AMNE 110U £X0UV evowpatwBei otnv EAANvIkY NopoBeaia,
QOKOUNE ETTAYYEAMQTIKA Kpion Kal d1aTnPoUuE ETTAYYEAUATIKO OKETTTIKIONO KAB’ AN Tn didpkeia Tou
eAéyxou. Etiong:

. Evrotioupe kar agioAoyoupe Toug KIvOUVOUG OUaIwdoUG OQYAANATOG GTIG XPNUATOOIKOVOUIKEG
KATaoTACEIG, TTOU OQEIAETAl €iTE O€ aTTATN €iTE 0€ AGBOG, 0XeDIAlOVTAG KAl DIEVEQYWVTAG
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EAEYKTIKEG DIABIKATIEG TTOU QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl ATTOKTOUE EAEYKTIKG
TEKUAPIO TTOU €ival ETTAPKN Kal KATAAANAQ yia va TTapéxouv BAaon yia Tnv yvwun pag. O kivouvog
Mn EVTOTTIONOU OUCIWAOUG OPAAUATOG TTOU OPEIAETAI O€ aTTATN €ival UWPNASGTEPOG ATTO AUTOV TTOU
oQeiAeTal o€ AAB0G, KABWG N aTTATN PTTOPEI Va EUTTEPIEXEI CUNTTAIYVIA, TTAAOTOYPAPIA, EOKEUUEVES
TapaAeiyelg, weudeig dlaBePaiwoelg i TTapaKapyn Twv SIKAIBWY ECWTEPIKOU EAEYXOU.

. Katavoouye Tig SIKAIBEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO
OXEOIAOUO EAEYKTIKWYV BIOBIKATIWV KATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI JE OKOTTO TNV
SIaTUTTWON YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAS TWV SIKAIBWY E0WTEPIKOU EAEYXOU TNG
Eraipeiag.

*  AtloAoyoupe TNV KATGAANASGTNTA TWV AOYICTIKWY TTOAITIKWY Kal HEBOdWV TTOU XpNoIoTToInBnKkav
KAl TO €UAOYO TWV AOYIOTIKWY EKTIMACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yIvay aTTd TO
AloiknTIKG ZupBoUAIo.

o Amo@aivéopacTe yia TNV KATaAANASTNTA TNS XPAONGS atTé To AIOIKNTIKO ZUUBOUAIO TNG AOYIOTIKAG
apxnG TNG ouvexiCouevng dpaocTnpIdTNTAG KAl JE BACN TA EAEYKTIKA TEKUAPIO TTOU OTTOKTHONKAV
yIQ TO €AV UTTAPXEI OUCIWONG ARERAIOTNTA OXETIKA UE YEYOVOTA ] CUVOAKES TTOU UTTOPEI va
uTTOdNAWVOUV 0UCIWON ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipEiag va auveyioel Tn
dpaatnpEIdTNTd TNG. EAv ouutTepdvoupue 0TI ugioTartal ouciwdng aBeBaldTNTA, EiNaOTE
UTTOXPEWMEVOI OTNV €KOBETN EAEYKTH VO ETTICTACOUME TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINCEIG
TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY I €AV AUTEG O YWWOTOTTOINOEIG €iVal AVETTAPKEIG va
Ola@OPOTIOINCOUKE TN YVWUN Hog. Ta cupTtrepdopatd pag BacifovTal o€ EAEYKTIKA TEKUNAPIO TTOU
ATTOKTWVTAI PEXPI TNV NUEPOUNVia TNG €kBeang eAeyKTRA. QOTO00, HEAAOVTIKA YEYOVOTA ] CUVORKEG
eVOEXETAI va £xoUV WG attoTéAeoua n ETaipeia va TTavoel va Asitoupyei wg ouvexiCouevn
dpaoTtnpIdTNTA.

»  AloAoyoupe Tn cuvoAiKA TTapouaiacn, Tn OWr KAl TO TTEPIEXONEVO TWV XPNHUATOOIKOVOUIKWV
KATAOTACEWY, CUPTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINOEWY, KABWG Kal To KATé TTOC0 Ol
XPNMUATOOIKOVOUIKEG KOTOOTACEIG OTTEIKOVICOUV TIG UTTOKEINEVEG GCUVAAAQYEG KOl TO YEYOVOTQ PE
TPOTTIO TTOU ETTITUYXAVETAI N EUAOYN TTAPOUCIiaan.

MeTatu GAAwv BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG Yia Tn SIaKUBEPVNOT, TO OXEBIAlOUEVO
€UPOG Kal TO XPOVOBIAYPOUUA TOU EAEYXOU, KOBWG Kal GNUAVTIKA EUpraTa TOU EAEyXOU,
OUNTTEPIAAUPBOVOUEVWV OTTOIWV CNUAVTIKWY EAAEIPEWV OTIG BIKAIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUNE
Katd Tn SIAPKEIa TOU EAEYXOU HOG.

EmimAéov, dnAwvoupe TTpog Toug uTreUlBuvoug yia Tn diakuBépvnaon 6Tl €XOUNE CUPHOPPWOET PE TIG
OXETIKEG aTTaITrOEIG OEOVTOAOYIAG TTEPI avELaPTNOIAG KAl YVWOTOTTIOIOUUE TTPOG AUTOUG OAEG TIG OXECEIG
Kal GAAa B€uara TTou ptTopei eUAoya va BewpnBei 611 eTTnpeddouv TNV aveEapTNaia PMAG KAl T OXETIKA
METPO TTPOCTOCIOG, OTTOU GUVTPEXE! TTEPITITWON.

Ao Ta BépaTa TTOU YVWAOTOTTOINONKAv GToug UTTEUBUVOUG yia Tn diakuBEpvnon, kabopifoupe Ta
BépaTa ekeiva TTOU ATAV ££E€XOUCAG ONUACIAG YIA TOV EAEYXO TWV XPNHOTOOIKOVOUIKWY KATOOTACEWY
TNG TPEXOUOCAG TTEPIGBOU Kal WG €K TOUTOU aTToTEAOUV Ta KUpIa BEpaTa eAéyxou. Meplypdpoupe Ta
Bépata autd oTnv €KBean eAEYKTH.
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‘EkBgon €1mi GAAWYV VOMIKWYV KOl KAOVOVICTIKWY ATTAITACEWYV

1. ZupmmAnpwpatiki ‘EkBeon rpog Tnv EmiTpotrl EAéyxou

H yvwun pag e1Ti Twv CUVNUPEVWY XPNHUOATOOIKOVOUIKWY KATAOTACEWYV €ival CUVETTAG ME TNV
TPoRAETTOUEVN aTTd TO dpBpo 11 Tou Kavoviopou EE 537/2014 ZuptmmAnpwpartikr) 'EkBecA pag Tpog
v EmiTpot EAEyxou Tng ETaipeiag.

2. Aiopiopég EAeykTn
AlopioTAKape yia TTpwTN Popd wg OpkwToi EAeykTéC AoyioTég TnNG ETaipeiag pe Tnv ammd 30 louviou

2018 atrépaaon TG £TOI0G TAKTIKAG YEVIKAG CUVEAEUONG TWV PETOXWV.

ABrva, 9 louAhiou 2019

—l O OpkwTt6g EAeyKTAG AOyIOTHG

pwec

MpaigyouwTtepXaoucKouTrepg
Avwvupn EAeykTiKn eTaipeia
A. Knoioiag 268

152 32 XaAavodpl

AM >OEA 113

Mdpiog WaATng
AM ZOEA 38081

| Allianz



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

AuTi N oeAida £xel aPeBEi OKOTTINWG KEVA
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

Katdotaon XpnuUaTooikovouikhg Oéong

(Mood o€ XIMadeg Eupw) np. 2018 2017
ENEPIrHTIKO
Evowpara mayla meplouciakd oToixeia 23 21.092 22.021
AuAa TTEPIOUCIaKA OTOIXEI 24 704 3.367
EmevdUosig o€ akivnTa 15 2.392 1.543
AI6ypaga eTTeVOUTIKOU XapTopuAakiou - AlaBéoiya TTpog TTWANCN 16 402.838 404.140
AgI6ypaga eTTeVOUTIKOU XOPTOPUAQKIOU - eUAoyn agia HEow aTTOTEAEOUATWY 17 84.057 91.292
AI6ypaga £1TEVOUTIKOU XapToPuUAakiou — Adveia Kal aTTaITHOEIG 16 48.151 48.151
Etevdioeig o€ ouvOePEVEG ETTIXEIPNTEIG 18 2.068 2.068
ATIQITAOEIC aTTd ao@ANIoTpa 19 10.036 9.709
ATIQITAOEIS aTTd avTao@aNOTEC 20 49.862 52.518
ATIQITAOEIC aTTé BAVEIQ 21 942 1.326
NOITTEC ATTAITATEIS 22 7.378 5.392
Amaitiosig amré ®o6po Eigodruarog 14 1.623 5.006
AvaBaAAOuEVES POPOAOYIKEG ATTAITATEIG 26 35.670 41.153
MpounBeieg kai AoITd £€£0da TTApAYWYAG ETTOUEVWY XPHOEWV 27 8.288 8.119
Tapeiokd dio8€aiua Kal 1I00dUvVapa AuTwWY 25 99.015 77.025
ZUvoAo evepynTikoU 774.116 772.830
NMAGHTIKO
IAIA KEQAAAIA
MeTOXIKO KEQAAaIO 28 50.680 48.860
Alog@opd atrd €kdoon PETOXWV UTTEP TO APTIO 29 72.954 53.774
AoITTd atroBepanikd 30 17.525 23.347
ATtroTeAéopaTa €1G vEov 31 4.623 12.016
ZUvolo IGiwv KepaAaiwv 145.782 137.997
Ac@ahioTikéG MpofAéyelg 32 460.858 476.844
YTmoxpewoaoelig amd EmevouTikd cupBoAaia 33 114.330 104.668
YTTOXPEWOEIG TIPOG AVTATPANIOTEG 34 34.661 33.230
MoTWTEG KAl AOITTEG UTTOXPEWOEIG 35 16.187 17.563
dOpog €100dAPATOG - -
Mapoxég oTo TTPOCWTTIKG 36 2.298 2.528
ZUVOAO UTTOXPEWTEWV 628.334 634.833
ZU0volo IGiwv Ke@aAaiwyv Kal UTTOXPEWTEWV 774.116 772.830
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Katdotaon ZuvoAikoU Eicodiparog

(Mood o€ x1Aiadeg Eupw)

Aoulgupéva PIKTE ao@aAIoTpa Kal ouvaen £000a
Meiov: EkxwpnBévta ac@dhioTpa

KaBapd douAeupéva ao@AaAioTpa Kal cuvagn é0o0da

‘Ecoda erevduoewyv

Képdn/ (Znuiég) atrd atroTipnon £revoloewy
XpnuatodoTikd £€oda

Noitré €é00da

EtrevduTikd kai Aoird é0o0da-£§oda
ATTO{NUIWOEIG KAl TTAPOXEG O ATPAAITUEVOUG
AouAeupéveg TTPOURBEIEG TTapaywyng
ApoiBEg kal €60da TTPOCWTTIKOU

ApoiBég Tpitwv kai didgopa £E0da
AtrooBéoeig

Képdn/ (Znuiég) rpo @Opou €1I00dAUATOG
dOpog €I60dAPATOG

Képdn/(Znpiég) petd amd eopoug

Inueiwon
6

6.1

5 10 I I~

=Y
w | |-
505 e

[EnY
w
N

[EnY
w
w

MAoi1rd ouvoAikd g1I008AATA TTOU B0 HETAPEPOOUV OTA ATTOTEAECUATA OE

METAYEVECTEPEG TTEPIOBOUG
ATTOoTiUNON TwV JI0BEGINWY TTPOG TTWANCN XPEOYPAPWYV

do6pog e160dAPATOG

Ao1rd ouvoAikd giIc08AaTa TToU Sev Oa HETAPEPOOUV OTA ATTOTEAETATA

AvahoyioTik@ Képdn/(Znui€g)
dbpog Tou avTioToixel o€ avaloyioTikG KEpdn/(Znuig)
ZuvoAIkd gI00dUATA PETA AT (POPOUG

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2018

2018 2017
155.178 151.786
32.127 28.539
123.051 123.247
9.030 9.671
(4.805) 5.509
(650) (585)
2.427 2.419
6.002 17.014
(76.733) (86.751)
(24.761) (24.464)
(10.943) (9.874)
(15.268) (12.056)
(1.205) (1.200)
143 5.916
(7.536) (3.167)
(7.393) 2.749
(7.609) (2.815)
1.868 878
(116) (45)
33 13
(13.217) 780

O1 emouvaTTopeveg onUeElaelg (0eA.14-92) atmoTeAOUV avaTTOCTTIAOTO PEPOG QUTWYV TWV XPNHUOTOOIKOVOUIKWY KaTaoTAdoEwy.
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Kardotaon MetaBoAwyv Twv I8iwv KepaAaiwv

(Mood oe x1IAiadeg Eupw)

ATrofepaTIKO

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

atod
atmroTiunon
Aiagpopa atréd S100ecipwv
MeToXikO €k3oon UTTép TO TTPOG TTWANGCT MNoird ATroteAéopara
Ke@AAaio dpTIO  XPEOYPAPWY  ATTOBEMATIKA €1G VEOV 20voAo
YmoéAoitro 1 lavouapiou 2017 48.860 53.774 16.256 8.621 10.705 138.216
AUEnon ueToxIkoU KeQaAaiou - - - - -
MeTagopég o€ ammoBepaTika - - - 438 (438)
ATToTiunon xapto@uAakiou
d1aBeaipywy TTPOg TTWANCN - - (1.936) - - (1.936)
agloypdowv
AvaloyIoTIKO KEPBOG/CNUIG - - - (32) - (32)
Mépiopa xpriong 2016 - - - - (1.000) (1.000)
AtrotéAeopa xprong - - - 2.749 2.749
YmoAoito 31 Aekepfpiou 2017 48.860 53.774 14.320 9.027 12.016 137.997
YmoAoimro 1 lavouapiou 2018 48.860 53.774 14.320 9.027 12.016 137.997
AUEnon PeTOXIKOU KEPaAaiou 1.820 19.180 - - - 21.000
MeTagopég o€ ammoBepaTika - - - - - -
ATToTiunon xapto@uAakiou
d1aBeaipywy TTPOg TTWANGN (5.740)
agloypdowv - - (5.740) - -
AvaAoyIoTIKO KEPDOG/CNUIG - - - (81) - (81)
Mépiopa xpriong 2017 - - - - - -
AtrotéAeopa xprong - - - - (7.393) (7.393)
YmoéAoitro 31 Aekepfpiou 2018 50.680 72.954 8.580 8.946 4.623 145.782

O1 emouvaTTépeveG onUEIWOEIS (OeA. 14 -92) atmoTeAoUv avaTTOoTTAOTO PEPOG AUTWV TWV XPNUATOOIKOVOUIKWY KaTaoTdoEwy
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Kardotaon Tapgiakwyv Powv
(Mood oe x1IAiadeg Eupw)
Tapelokég poég atrd AEITOUPYIKEG SPAOTNPIOTNTES

KaBapd képdn Tpo @opwv
MNpocapuoyég via:

MpoBAéwelg yia atTopgiwon amaiTiiogwy Kal AOITTEG TTPORAEWEIG
NoITTéEG TTPORAEWEIG

AmrooBéoeig

ToKol Kal JePIoUOTA EICTTPAKTEOI

Képdn/ (Cnui€g) atrd artrotiynan emevoucEwy

XPEWOTIKOI TOKOI

Tapelokég poég amrd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV OTTO TIG
HeTaBOAéG OTA AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO

MeTaBoAéC oTa AEITOUPYIKG TTEPIOUTIAKA OTOIXEIA:

MeTaBoAA amaITioewy

MeTaBoAR uTToXpEWOoEWY

MeTaBoAr) ac@aNOTIKWY TTPORAEWEWV

MeTaBOAR ETTEVOUTIKWV OCQAAICTIKWY TTPOIOVTWV

Ayopég / TTwANoEIg agloypd@wy eTTEVOUTIKOU XOPTOPUAQKIOU
MANpwpEG TOKWV

MANpwBEvTEG POPOI €1000MATOG

ZUvoAo PeTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

KaBapég TapeiokéG poEG ATTO AEITOUPYIKEG SPaOTNPIOTNTEG

Tapelakég poég a1rd ETTEVOUTIKES BPATTNPIOTNTES

Ayopég QUAWYV Kal EVOWHATWY TTAYiWV TTEPIOUTIAKWY GTOIXEIWV

Eiorpdageig ammd WwANon GuAwv Kal EVOWHPATWY TTaYiwV TTEPIOUCIAKWV
OTOIXEIWV

ToKol Kal JepiouaTa eI0TTPaXBEVTA
KaBapég Tapeiakég poég atrd eTEVOUTIKEG SpacTNPIOTNTEG

Tapelokég poég atmd XpnUaToSoTIKEG SpaoTNPISTNTES

Eiomrpagn amé dugnon petoxikol kepaAaiou
Mepiopata MAnpwBévTa
KaBapég Tapiakég poég atrd eTMEVOUTIKEG SPAOTNPIOTNTEG

KaBapn (peiwon)/adénon oTta Toapelakd SiaBéoipa Kal 100d0vaua
AUTWV

Tapelokd d1a0éoipa Kal I003UVapa aUTWV apXAS XPNOEWS

Tapelokd d100€0Ipa KAl I003UVANA QUTWV TEAOUG XPNOEWS
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2018

143

10.391
(341)
1.205
7.272
1.912
650

21.232

5.795
(66)
(11.172)
34
(8.448)
(650)

(14.508)
(7.820)

(909)

2.446

(7.272)
(5.735)

21.000

21.000
21.990

77.025

99.015
99.015

2017

5.916

(2.647)
101
1.200
(9.582)
(5.472)
585

(9.899)

7.112
(5.975)
(5.112)
12.193

(10.342)

(585)
(3.806)
10.645

746

(406)

(10.342)

2.764
(7.984)

(1.000)
(1.000)

(8.238)

85.263

77.025
77.025
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

ZNHEIWOEIG OTIG XPNUATOOIKOVOMIKEG KaTaOTAOEIG

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA (n «Etaipeia») gival avwvuun ac@alioTIKh eTaipeia Kal avahapBAavel
KIVOUVOUG ao@oAioewv Katd Znuiwv Kal Zwng. Ta ac@alioTIKG TTpoidvta Tng Etaipeiag Tpoo@épovtal otnv EAAGda kal oTn
Komrpo. H Etaipeia amraoxoAei 207 droua otnv EAAGSa. H €6pa tng Etaipeiag Bpioketal otn Acw@dépo ABnvwv 110 kai
Xpnuartiotnpiou, kTipio " 104 25, o AP.M.A.E. tng €ivai o 12868/05/B/86/48 ka1 o I'.E.M.H. 234101000.

H Etaipeia Aeitoupyei ouppwva pe Tig diatdgeig Tou K.IN.2190/1920 kai Tou v.4364/2016 61TWG 1I0KU0UV GAUEPQ.
ZUpoewva pe 1o dpbpo 3 Tou KaraoTaTikoU, OkoTrog TnG ETaipeiag sivai:

a) H dievépyeia ag@aliogwv Katd Znuiwv Kabe €idoug Kal TTavTog KAGdou

B) H dievépyeia acpaliocwv Zwng KABe €idoug Kal TTavTdg KAAdou

y) H dievépyeia avtaopaiiocwv OTIG ao@OAITEIG KATA ZnUIWV KAl N EKXWPENCT TOUg

0) H dievépyeia avrao@alioewy oTIg acpalioelig ZwNAG Kal n EKXWPnNoA Toug

€) H avTirrpoow1reuon aAAOBOTIWY ETTIXEIPACEWY OCPOAITEWY KATA ZnUIWV Kal ac@aAioewv Zwng

oT) H gupueToXn o€ €TIXEIPATEIG TTOU ETMISILIKOUV TOV iOI0 TTAPEUPEPH OKOTIO | OE ETTIXEIPATEIG TTAPOXAS XPNUATOOIKOVOUIKWY
UTTNPECIWV €V YEVEI

¢) H rapoxn, mpog etaipeieg Tou Opidou Tng Allianz SE, SI0IKNTIKWY UTTNPECIWY OIKOVOUIKOU KOl EUTTOPIKOU TTEPIEXOHEVOU TTOU
TTIPOKUTITOUV AuETa atrd TIG dPAcTNEIOTNTEG ATPAAIONG.

O1 XpnuaTtooikovouikég Karaatdoeig Tng 31 Aekeufpiou 2018 €xouv eykpiBei atmd 1o AloiknTiké ZupoUAio Tng ETaipeiag mpog
onpoaicuon oTig 02 louAiou 2019 kai TeEAOUV UTTO TNV €yKpior) TNG TakTIKNAG MevikAg ZuvéAeuong Twv Metdxwyv Tng ETaipeiag kai
éxouv avapTnOei 1o dIadiKTUO OTNV NAEKTPOVIKH dielBuvon www.allianz.gr.

MéToxol

H Etaipeia, wg pélog Tou Opilou Tng ALLIANZ S.E. éxel povadikd pétoxo (100%) tnv ALLIANZ S.E. mou e€dpelel otnv
lepuavia.

MéAn Tou AioIknTiKoU ZupuBouAiou

H olvBeon Tou dioiknTikoU ZupBouliou, 6TTwg dlapopewdnke ye Tnv amégacon AloiknTikoU ZupBouAiou Tng 02/05/2019, ivai n
€gng:

Thomas Loesler, Npdedpog

Christoph Plein, AvTiTip6£dpog

OIAiTTTa MixdAn, AleuBivoucsa ZUuBouAog
MeAéTiog Dikiwpng, MéAog

Ayyelog Eutuyidng, MéAog

H Onrteia Tou AloiknTtikoU XupBoudiou Ba eival Tpietrig, duvduevn va trapataBbei péxpl tn ouvedpiaon NG TakTIKAG MeEvikAG

>JuveAeloewg Tou £€Toug 2021.
| Allianz
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2. Baon ouvtagng Twv XpnHaTooiKovouIKWV KataoTdoewyv

O1 Xpnuatooikovouikég KataoTtdoelg €xouv ouvtaxBei oUpewva pe 1o Algbvry MpoTutra XpnuoTooliKovouikAg Avagopdg
(A.M.X.A.) Ta omroia €£xouv €kdoBei atrd Tnv Emimpotrr) AieBvov AoyioTikwv MNpoTtumtwy (1.A.S.B.) kaBwg kai Tig Alepunveieg TTou
ekd60nkav amréd Tnv EmrpoTr Epunveiag Mpotuttwy (1.F.R.1.C.) TG .LA.S.B., éTTw¢g auTég £xouv ul0BeTnBei atrd Tnv Eupwrdikn
‘Evwon kai ioxuouv amo mnv 1 lavouapiou 2016.

O1 XpnuartoolkovopikéG KataaTdoelg £xouv KatapTiaBei ye BAan Tnv apxr Tou 1I0TOPIKOU KOGTOUG e e€aipeon TIG £TTEVOUCEIG O€
agidypaga diabéaiua TPog TTWANCN Kai Tig £TTeVOUCEIG (Kal TIG AVTIOTOIXEG UTTOXPEWOEIG) O€ eUAOyN aia HEOw ATTOTEAEOUATWV
(Unit Linked) TTou atroTipwvTal oTnv ebAoyn agia Tng ETaipeiag, 0TTwg oxeTIKG avagépeTtal oTnv onueiwon 3.17 Kabwg Kal oTnv
apxr TG ouvéxiong Tng dpacTnpIdTnTag TNG ETaipeiag.

H ouvtagn Twv Xpnuartoolkovouikwy Kataotdoewyv, ocUpewva pe Ta ATLX.A., amraitei Tn dlevépyeia eKTINACEWY Kal TV
uI08éTnon TTapadoxwyv atod TTAeupdg TnG Aloiknong, ol 0TToieg dUvaTal va ETTNPEACOUV TNV EQAPUOYH TWV AOYIOTIKWV TTOAITIKWV
KaBwg Kal Ta TTood TTou TrepIAapBdavovTal aTig XpnuaTtoolkovouikég KataoTtdoelg. O onuavTiKOTEPES atrd TIG TTAPAdOXES AUTEG
éyivav ota Tredia TTou xapaktnpifovral amd auénuévn TTOAUTTAOKOTNTA KOl UTTOKEIMEVIKOTNTA OTNV EQAPHOYH TwWV AOYIOTIKWV
TTOAITIKWYV Kal ava@épovTal oTn onueiwon 4.

Ta To0d TWV XPNUATOOIKOVOUIKWY KataoTtdoswv atreikovi¢ovral o€ XINAdeg Eupw, ekTdg av pntd avagépeTal S1a@QopeTIKAG.
Tuyxov dlopopéG GTOUG TTIVOKEG KAl TIG XpNUaToIKOVOoUIkéG KaTtaoTdaelg ogeilovTal o€ aTPOYYUAOTTOINCEIG.

O1 XpnuaTtooikovouikég KataoTdoelig Tng ETaipeiag TepidaydavovTal oTig Evotroinuéveg XpnuarToolkovouikéG KataoTaaoelg TTou
katapTifel n unTPiKA ALLIANZ S.E. pe €dpa T1n leppavia. H Etaipeia dev kartapTtifel Evotroinuéveg XpnuaToOOIKOVOUIKES
Karaotdoeig O16TI TO OIKOVOMIKA OTOIXEid Twv BuyoTpIKWV TNG ETAIPEIV €VOTTOIOUVTOlI aTTeudeiag Kal TTAApWG OTIg
XpPNUOTOOOIKOVOUIKEG  KOTOOTACEIG TNG MNTPIKAG TNG €TAIpEiOg, O OTToiEG avapTwvTal oTnv  NAekTpovikh  Oleubuvaon
www.allianz.com

O1 AoyioTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTe aonueiwaon 3) éxouv epapuooBei Pe GUVETTEIQ OE OAEG TIG XPOEIG
TTOU TTapouaciadovTal.

2.1 Apx1 TnG ouvéxiong ThG dpaoTnpidTnTag

H Aioiknon kpivwvtag TIg ouvorkeg TTou emkpdTtnoav 1o 2018 atnv EAAnvikr Oikovopia ekTiud 611 n ETapeia eivalr og 8éon va
dlatnpnoel éva kahd emimedo kepdogopiag kal Bewpei OTI Oev UTTAPXOUV QVTIKEIPEVIKEG €VOEIEEIG TTOU va BETouv UTTO
au@IioBnTnon TNV TTapadoxn cuvéxiong Tng dpacTnpPIdTNTag (going concern). H Etaipeia diaB€Tel eTapkr S1a0£01ua, avapével
va epgavioel kepdoopia, €xel KAAUWEN TTAAPWG Ta ETTOTTTIKA 6pla Kal KepdAaia evw n Aloiknon Tng Etaipeiog emmong éxel 1dn
oxedidael OAeG TIG aTTAPAITNTEG EVEPYEIEG WOTE va dlag@alioTel Tn duvaTh kepahaiakn Tng B€on Tng ETaipeiag oTto péAAov.

3. MepiAnyn TwWV CNUAVTIKOTEPWYV AOYICTIKWYV TTOAITIKWV

O1  KupiOTEPEG  AOYIOTIKEG TTONITIKEG TTOU  UIOBETABNKavV  Kali  akoAouBronkav katd Tn olviaén Twv OCUVNPPEVWV
XpNUOTOOIKOVOUIKWY KataoTdoewy TTapouaiadovTal TTapakaTw:

3.1 Evowpara Tayio TTEPIOUTIaKd oToIXEid (1810XPNCIMOTTOIOUMEVA)

21nv Karnyopia auth TrepIAapuBavovTal Ta oIKOTTEdA, Ta KTipid, oI dATTAVEG TTPOOBNKWY Kal BEATIWOEWVY O HIoBwpéva akivnTa,
TA UETAPOPIKA PECA KAl O KIVNTOG €EOTTAIOUOG, Ta OTroia 1IBI0XpNnaIJoTToloUvTal ammd TNV ETaipeia €ite yia TG AEITOUPYIKEG
€pyaoieg TNG €iTe yia SI0IKNTIKOUG GKOTTOUG.
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Tooo Ta akivnTa 600 Kal 0 KIVNTOG £EO0TTAIGUOG, TTAPOUCIAZovTal Kal ATToTIHOUVTAl OTO IGTOPIKO KOOTOG TOUG UEIWUEVO KATA TIG
OWPEUPEVEG ATTOORECEIG KAl TIG TUXOV {NUIEG OTTOUEIWCTG TOUG.

MeTtayevéaTepeg datraveg emaudvouv Tnv agia Tou Trayiou A avayvwpifovral wg EEXwPIoTO TTAYIo, YOVO OTaV avaUEVETAl va
TTPOKUWOUV PJEAAOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEi va PETPNBEl pe aglomaTia. Ze SIAQOPETIKN TTEPITITWON, Ol
OUYKEKPIPEVES BATTAVEG KaTaXwpPoUvTal oTT €uBeiag OTa ATTOTEAEOUATA KATA TNV TTPAYUATOTTOINCT) TOUG.

AaTTAVEG ETTIOKEUWY KAl CUVTNPACEWY ETTIRAPUVOUV T ATTOTEAECUATA TNG XPMONG KATA TV TTPAYUOTOTTOINGH TOUG.

O1 daTraveg TTPOCONKWY Kal BEATIWOEWY OE aKivNTa TPITWV OTTOTINWVTAI OTO I0TOPIKO KOGTOG UEIOV TIG CWPEUHEVEG ATTOCRECEIG
Kl TIG TUXOV TTPORAEWEIC aTToPEiwOAG Toug Kal atrooBévovtal e Baan Tn didpkeia TG MICBWTIKAG oupBaong.

H dievépyeia amooBéoewy eTTi VOG EvOwaToU TTAYIOU TTEPIOUCIAKOU OTOIXEIOU apXilel uE TNV évapén XPNoIPOTToinoNg Tou Kal
OIAKOTITETAI JOVO WE TV TTWANCN 1} TN eTaBifaon Tou TTayiou Trepiouciakol aToixeiou. O1 amooféoelg Twv KTipiwy, AoyiovTal
ouoTnUATIKG oUp@wva Pe Tn oTabepr yéBodo Aapfavovtag utrdyn Tn SIGPKEIA TNG EKTIHWHPEVNG WPEAIUNG CWAG TOUG, N oTToia
UTTOKEITaI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 atTrooBE0EIG TWV PETOPOPIKWY PECWV Kal Tou AoimTou e€OTTAIoHOU, BievepyouvTtal GTO KOOTOG KTAONG Kal uttoAoyidovTal
oUp@wva pe TN pEBodo Tou oTaBepoU TTogoU KaTd T DIAPKEIA TNG EKTINWHEVNG WPENIING CWAG TOUG.

H exkTipwpevn weéhign Cwn ava katnyopia mrayiwy €xel kabBopioBei wg eEAG:

EKTIMWMEVN
péon weéAiun Jwiy

Kripia 1816kTnTQ 50 €N

MpooBnkeg Kal BEATILOEIG O€ KTipla pIcBwpéva Aidpkeia Tng picBwong
MeTagopika yéoa 10 émn

‘EmimrAa kai AoIrég e€0TTAIGNOG 10 émn

HAekTpOVIKOi UTTOAOYIOTEG 5¢émn

O1 £daQIKEG eKTAOEIG OgV ATTOGREVOVTAI, EEETACOVTAI OUWG YIa TUXOV OTTOUEIWGON TNG agiag Toug.
Mayia TTou £xouv UTTOOTEI aTTOpEIWaN TTPoCapPUGlovTal OTNV AVAKTACIKN agia Toug.
To KOOTOG KTAONG KAl Ol CWPEUPEVEG ATTOORECEIG TWV EVOWUOTWY Trayiwyv TTou TTwAoUvTal 1| atrooUpovTal, JETaQEPOVTaI aTTd

TOUG avTioTolxoug Aoyapiacpoug Tn OTIYPA TNG TTWANGCNG | TNG OTTO0UPONG Kal OTTOI0dNTIOTE KEPBOG A {nuia TTPOKUTITEI
KOATOXWPEITOI OTA OTTOTEAETATA.

3.2 Erevduoeic o€ akivnra

21NV kartnyopia auth TrepIAapBdavovTal KTipia ) TUAPATA KTIPpiwv Kal n avaAoyia Toug €1Ti TOu OIKOTTEDOU, Ta OTTOIa KATEXEI N
Etaipeia pye okotrd tnv €ioTrpagn pIcBwWPATWY f Kal TNV aTTOKOMION KEQAAQIOKWY KEPOWV.

Téoo Ta akivnta 600 Kai 0 KIvNTOG €E0TTAICNAG, TTAPOUCIAZovTal KAl ATTOTIOUVTAl OTO IGTOPIKO KOOTOG TOUG MEIWPEVO KATA TIG
OWPEUPEVEG aTTOORECEIS KAl TIG TUXOV CnNUIEG ATTOMEIWONG TouG. H w@EAIUN Cwn Twv ETTEVOUTIKWY OKIVATWYV /(KTIPiwV) €Xel
KaBopioTei ota 50 £1n. Ta oikdTeda dev ammooBévovral.
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‘E€0da ouvTnprioswy Kal €TTIOKEUWY TwV €TTEVOUCEWY OE akivnta, avayvwpifovial ota amoteAéopara. Meoa otn xprion n
Etaipeia TTpoxwpnoe o€ avapdpPwaoElG TwV OXETIKWY KOVOUAIwV ot OTI a@opd TIG CWPPEUUEVEG OTTOORECEIG XWPIG va
€TTNPEALETaI N TUVOAIKK EIKOVA TOUG.

3.3 AuAd TTEPIOUCIAKA OTOIXEIO

210 duha oToixeia Tou evepynTikoU TrepIAapBAavovTal Gdeleg AOYIGHIKOU, TTOU aTroTIgoUvTal OTO KOOTOG KTAONG, HEIOV TIG
OWPEUPEVEG aTTOORECEIG TOUG Kal TUXWV ¢nuIEG atrouciwong. Or ammooBéoelg digvepyouvtal pe Baon Tn otabepr] yéBodo Katd
TNV SIGPKEIa TNG EKTIUWHEVNG WPEAIUNG (wNAG auTwy, Tnv oTroia n ETaipeia €xel kaBopioel og 3 €wg 5 €tn. Aamdveg yia Tn
OuVvTHPNON Tou AOYIOHIKOU KATOXWPOUVTAl 0T ATTOTEAEOUATA KOTA TNV TTPAYHATOTIOINCT TOUG.

3.4 ErevdUo€1c 08 XPNUOATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEI

O1 eTevdlOEIg O€ XPNUATOOIKOVOUIKA TTEPIOUTIAKA GToIXEIa avayvwpiovTal apXIKa oTnv eUAoyn aia Toug, n OTToia GUUTTITITEI
ME TO KOOTOG ATTOKTNONG Toug. MeTayevéaTepa TNG OPXIKAG avayvwpIiong TagivoyouvTal avaAoya PE TO OKOTTO YIa TOV OTT0io
atrokTrienkav. Etmevduoelg Tou dIatTpayuaTeUOVTal O OPYAVWHUEVEG XPNUATAYOPEG OTTOTIMWVTAI OTNV €UAOYN agia Toug €KTOG
Twv dlokpatoupevwy otnv AAgn, n otroia TTpoadiopileTal ye BAan TNV TPEXOUCO XPNUATIOTNPIOKA a&ia TTOU TTPOEPXETAl OTTO
OPYAVWUEVEG XPNUATAYOPEG OTIG OTToIEG  OIATTPAYUATEUOVTAl OUCIOOTIKA Ol €TTeVOUCEIG, TNV nNUéEPa  KAEIoiNATog Twv
Xpnuarooikovopikwyv Kartaotdoswyv. Emevduoelig oe pn €ionypévoug TiTAOUG aTToTIMWvTal oTnv €UAoyn afia n oTroia
TTpoodiopifeTal pe KATTOIA TTOPAdEKTH) JEBODO ATTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU AUTA Ogv UTTOPEI va TTPoCdIoPIoBEi e
Bdaaipo TpdTTO OTTOTE ATTOTIMWVTAI OTNV aia KTAONG TOUG PEIOV TNV TUXOV UTTAPXOUC O ATTOUEIWCN TOUG.

OAeg o1 ouvalayég ayopds kKal TTWANONG €TTEVOUCEWV O€ XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ KaTaxwpouvtal Tnv
nuepopnvia olvayng Tng cuvahAayng (trade date), n otroia avTioToixei 0TV NUEpPopnvia katd Tnv otroia n Etaipeia deopeveral
va ayopdaoel ] va TTwAACEl TO XPNHOTOOIKOVOUIKO TTEPIOUCIAKO GTOIXEIO.

O1 eTrevdUoelg TagivopouvTal OTIG EEAG KATNYOPIEG:

3.4.1 Emrevduocic SiakpaToUpeveg NEXPI TN AREN

O1 diakpaToupeveg péExpl TN AREn etrevduaelg TrepIAauBavouy afidypaga pe kaBopiauévn nuepounvia ARENG kal oTabepég n
TTPOCdIOPICIPEG TITANPWHEG Yia Ta oTroia n ETaipeia €xel BeTikA TTpOBean Kal IkavdTNTa va KpaTroel PEXp! Tn AREn. O1 etTevduaoelg
QUTEG ATTOTIPWVTAI OTO avaTTOORECTO KOGTOG YE TNV XPHAON TOU TTPayUaTIKOU ETTITOKIOU Kal Ta KEPON 1 oI ¢nuieg avayvwpifovtal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1) £€£080 avTioTOIXA.

3.4.2 Emrevduoeic 8100£014EC TTPOC TTWANCN

O1 emrevdUaeIg ol OTToiEG BEV €XOUV KaTaxwpnOei OTIG KATNYOpPiEg Twv dlokpaTtoUuevwy oTnv ANEn, TWV aTTOTIMWHEVWY OTNV
€UAoyn aia pEoW TWV ATTOTEAETUATWY Kal TWV dAVEIWV KAl ATTAITAOEWY KATAXWPEOUVTAI TNV KaTnyopia Twv AlaBeciywy TTpog
MwAnon. Ta AlaBéoiya mpog MNMwANON XPNUOTOOIKOVOUIKA péoa agopoulv eTTevOUTEIG Ol OTTOiEG UTTOPOUV va JlakpaTouvTal
MEXPI TN AAEN 1 va TTWANBOUV TTPOKEINEVOU VA IKAVOTTOINBoUV avAyKEG PEUCTOTNTOG 1 va eTITEUXBOUV KEPON aTTd PETABOAA TwWV
EMTOKIWV A TNG TIUAG EEVWV VOUIOUATWV.

O1 emevdUOEIG AQUTEG APXIKWG OTTOTIMWVTAlI aTnv agia Ktong, tou eival n €0Aoyn a&ia Tou TOCOU TToU KATARAAAETAI,
oupTrepIAapBavopévwy Twy eE60WV ayopds TTou OxeTiCovTal Pe TNV €mTévoucn. ‘Emeima amd tnv apxIKr Kataxwpnon Toug, ol
€TeVOUCEIG TTOU €XOUV TagIvounBei wg d1aBEoipeg TTPOg TTWANGCN ATToTIHWVTAl TNV €UAoyn agia Toug. Ta KEPON 1\ o1 {nuieg TTou
TIPOKUTITOUV ATTO TNV OTTOTIUNGN Twv OIaBECIUWY TTPOG TTWANCN €TTEVOUCEWY KATaXWPEOUVTAl € €I0IKO Aoyaplaoud Twv I18iwv
Kepahaiwv £éwg 6Tou ekTToINBOUV 1} eiI0TTpaxBouUv A d1aToTwOEl OTI UTTAPXEI aTTougiwon oTnv agia Toug, OTTOTE KAl JETAPEPOVTOI
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OTa OTTOTEAEOMATA. ZE TTEPITITWON TTWANCHG TOUG Ta TTpAyHaTOTIoINGEVTa KEPDN 1) {nuieg pETapEpovTal oTnv KatdoTtaon
2uvoAikoU Eicodrpatog.

3.4.3 AZioypa@a og eUAoyn adia HEoW ATTOTEAETUATWYV

21nv Karnyopia auth TrepIAapBdvovTal Kupiwg ol TTEVOUOEIG TTOU €ival CUVOEPEVES UE aopalioTrpia cupBoAaia ZwhRg O6TTou O
AOQOAIOPEVOG EXEI TOV ETTEVOUTIKO KivOUVO Kal a@opouv Ta OTOMIKG TTpoidvta Unit Linked. H avtioToixn utroxpéwon Trou
TPOKUTITEl aTT0 Ta aCQOANIOTAPIa CUPPBOAaia autd ep@avifetal €T WG AOQOMOTIKEG TTPOBAEWEIG OTNV TIEPITITWON TWV
ACQAANICTIKWV AoQOAIOTNPIWY CUPPBOAdiwY €iTE WG ETTEVOUTIKA AoPaNIOTHpIa GUUBOAAIa OTNV TTEPITITWAN TTOU Ogv KAAUTITETAI
onpavTikdég aoPalioTIkOG Kivouvog.

O1 emTevdUGCEIG QUTEG ATTOTIMOUVTAI OTNV TpEXouaa agia Twv CUVOEPEVWY TTEVOUTEWY, OTTOU Ol HETABOAEG KaTaxwpoUvTal aTnNV
KardoTtaon ZuvoAikou Eicodrjparog.

H aTroTiynon Twv OTOIXEIWV aUTWV €ival € TPEXOUOEG TIHEG OTAV TTIPOKUTITOUV atrd TNV Xpnuatoayopd, VW ol HETABOAEG TNG
agiag Toug karaxwpouvTtal aTnv KardoTtaon ZuvoAikou EicodAuarog.

3.4.4 AS16ypa@a w¢ SAvela KAl ATTAITACEIC

O1 Emevduoeig repihappdvouv afidypagpa e kaBopiopévn nuepopnvia AAENG kai otabepég ) mpoadiopioipeg. O1 eTevoloElg
QUTEG ATTOTIPWVTAI OTO avaTTOORECTO KOGTOG YE TNV XPAON TOU TTPayUaTIKOU ETTITOKIOU Kail Ta KEPON 1 oI ¢nuieg avayvwpifovtal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€0000 1) £€£080 avTioToIXO.

3.4.5 EUAoyn aia XpNUATOOIKOVOUIKWY HECTWV

MNa Ta XPNUATOOIKOVOUIKG PECO TTOU SIATTPAYUOTEUOVTal OE EVEPYO ayopd, O TIPOadIOPIoTUOG TNG £UAoyNng agiag Toug BaaideTal
aTIG XPNUATIOTNPIAKEG TIWEG TNG ayopds. ‘Eva xpnuartooikovouikd péco Bewpeital €lonypévo Ot evepyd ayopd OTav ol
XPNMATIOTNPIOKES TIMEG €ival DIABETIPEG ATTO XPNMATIOTHPIO, XPNHUATIOTEG, OIOTTPAYUATEUTEG, ETTIXEIPNUATIKO TOPEQ, UTTNPETIa
TIMWV A PUBUICTIKA apyn Kal Ol TIHEG QUTEG AVTITTPOCWTTEUOUV TTPAYUATIKEG Kal CUXVEG GUVOAAAYEG o€ KaBapd eUTTOPIKN BACN.

Av n ayopd yia €va Xpnuatoolkovouikd péoo dev eival evepydg, n ETtaipeia kabopilel Tnv e0Aoyn aia XpnoIYoTToOIWVTAG Hia
TEXVIKA ATTOTIUNONG. ZTIG TEXVIKEG ATTOTIUNONG TrEPIAAUBAvETaI N Xpron TTPOCEATWY CUVAAAQYWY 0 KaBapd eutTopikh Bdon
METAgU dUO PEPWV TTOU EVEPYOUV UE TN BEANGCT) TOUG Kal e TTARPN YVWaoN TwV GuvONKWY TNG ayopdg, N avapopd aTnv TpEXouaa
euAoyn agia evdg ouaIwdwWG ouvaPoUG I UTTOKEINEVOU PEOOU, N avaAUon TwV TTPOEEOPANUEVWV TAPEIOKWY POWV Kal JOVTEAQ
aTroTiuNoNgG SIKAIWPATWY TTIPoaipeanG. H TEXVIKA aTToTiunong XenoiuoTtrolgi oTo péyioTo Babud dedouéva Tng ayopds Kai
BaaileTal 600 TO duvard AiyoTepo ae dedopéva TTou agopoulv e1dIkd Tnv ETaipeia i Tov Opido ALLIANZ . H kaAUTepn ekTipunon
NG €UAoyng agiag KaTd TNV apxIKA avayvwpeion evog XPNUATOOIKOVOUIKOU WECOU €ival n TIUA TNG GUVAAAQYNAG, €KTOG av N
€uAoyn agia Tou péoou atrodeikvUETAI OTTO GAAEG TTAPATNPACINEG ouvaAlAayég TNG ayopdg TTou agopolv aTo idlo péoo r BAoel
MIOG TEXVIKAG OTTOTiUNONG TNG oTroiag ol PeTaBANTEG TepiAapfBdvouv pévo Oedopéva aTmd TTApPATNPACIUEG AYOPEG. ZTIG
TEPITITWOEIG AUTEG, N Olagopd avdaueca oTnv TIMA TNG GuvaAAayng Kal atnv €uAoyn adia avayvwpileTar aueca OTa
aTmmoTeAéoATA.

H Etaipeia xpnoigotroiei Tnv akdAouBbn 1epapyia yia Tov KaBopiopyd Kal TN yvwoToTroinon, Tng €UAoyng agiag Twv
XPNHUOTOOIKOVOUIKWY PETWV.

Etrimredo 1: Emrevduoeig TTou empeTpoUvTal 0TnV eUAoyn agia e BAon XpnUATIOTNPIAKEG TIUEG OE EVEPYEIG aYOPEG.

Etimedo 2: ErevdUoeIg TTOU €TIUETPOUVTAI OTNV €UAoyn aia pe BAon PovTéAa aTTOTIMNONG OTA OTToia OAQ TA GTOIXEIQ TTOU
€TTNPEACoUV onUavTIKa TNV eVAoyn adia sival Baciopéva o€ TTapartnPAaiua dedouéva TNG ayopdg.

Etriredo 3: Emrevdloeig TTou emiyeTpolvTal oTnv eUAoyn aia pye BAon povréAa aTToTiynong oTa otroia OAa Ta OTOIXEia TToU
€TTNPEACOUV ONUAVTIKG TNV eUAoyn agia Oev cival Baciouéva oe TTapatneroiua 0edouéva TnG ayopdg.
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3.5 Atropgiwon oToixeiwv EvepynTikou

3.5.1 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO O ATTOORECHEVO KOOTOG

e K&Oe nuepopnvia KAeioiyaTog Twv Xpnuatoolkovoplkwy Kataotdoewyv, n dloiknon tng Etaipeiag €€etader Tnv adia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TTPOKEINEVOU va BIATTIOTWOEl €AV uPioTaTAI TTEPITITWON atTopgiwaong TnNG agiag Toug. H agia evog
XPNHOATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU QTTOPEIWVETOI, ME ATTOTEAECUA TNV AvaAyvVWEIoT {NUIAG ATTOUEIWONG, OTAV UTTAPXEI
QVTIKEIMEVIKA €VOEIEN OTI €va 1) TTEPIOCOTEPA YEYOVOTA TTOU CUVERNKAV PETA TNV CPXIKI avayvwplion Tng €mevduong eixav
apvnTikn €TTidpacn OTIG TTPOCOOKWHEVEG MEAAOVTIKEG TOUEIOKEG POEG aTTO TNV €TTEVOUCH, KOl QUTH UTTOPEI VA UTTOAOYIOTEN
agiémoTa.

AvTikelevikn €voeign atrougiwong TN agiag evog XpnUaTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TUUTTEPIAQUBAVEI OTOIXEIQ TTOU
OXeTiCoVTal PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN dUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

il. AB€Tnon oupBoAaiou, 6TTWG TT.X. KABUOTEPNON O TTANPWUEG.

iii. ' EvOeIgn OTI 0 €KkBOTNG N O XPEWOTNG XPEOKOTTEI | eKKaBapileTal.

iv. H e€agpdvion piag evepyoUg ayopdg yia TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO WG OTTOTEAEOUO OIKOVOMIKWV
OUOKOAIWV.

v. Evdeifeig TTou eianyolvTal 6T UTTAPXEl UETPACIKN PEIWON OTIG TTPOCOOKWHUEVEG PEANOVTIKEG TAUEIOKEG POEG TTPOG TNV
Etaipeia ammd pia karnyopia XpnuUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, O€ OXEON WE TNV APXIKA EKTiUNON, TTapoAo
TTOU N peiwaon dgv PTTopEi va dIOTTIOTWOEI OTa EEXWPIOTA XPNUATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIaG.

H ETaipgio ka1’ apxAv £EakpiBwvel av UTTAPYXEl AVTIKEIUEVIKN EVOEIEN ATTOUEIWONG YIa KABE éva XPNUOATOOIKOVOUIKO TTEPIOUCIOKO
aTolxeio TTou gival atrd poévo Tou anuavtikG. OTav dev UTTAPXEl OVTIKEIYEVIKR EVOEIEN aTTougiwang TNG agiag evOg OUYKEKPIPEVOU
XPNHATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU, €ITE ONPAVTIKO €iTE OXI, TOTE TO OTOIXEIO AUTO OUODOTIOIEITAI UE GAAQ TTEPIOUCIAKA
oTOIXEia TTAPOUOIWY XAPAKTNPIOTIKWY Kal N ohdda TTou dnuioupyeital eEAEyxeTal yia atroueiwon. lMeplouaiakd oToixeia TTou
EXOUV EeXwpPIOTA eAeyxBei yia artropgiwon Kal yia Ta OTroia avayvwpidetal {nuid atropeiwaong, dev TrepIAauBdavovtal gTov
oHadIKO £AEYXO YIO ATTOPEIWOT.

H ¢nuid atrouciwong daveiwv Kal ammaitiioswy, [ agloypa@wyv SIOKPATOUPEVWY HPEXPI TN AjEn TOUG TTOU QTTOTIMWVTAI OTO
amooBeopévo KOATOG TOUG, TUXOV OTTOMEIWaN uTroAoyileTal wg n dla@opd petagl Tng AoyIoTIKAG agiag Kal TNG TpEXOUoag agiag
TWV TTPOCOOKWHEVWY PEAAOVTIKWV TAPEIAKWY POwWV TTPog TNV ETaipeia Tpoeo@Anpévav 0To apyIkd TTPAYMATIKG ETTITOKIO TOU
agidypagou. H AoyioTikr aia Tou TTEPIOUCIAKOU OTOIXEIOU WEILVETAI UE TN XPron £vog AoyaplacpoU TTpoBAEWewWY Kal n ¢nuIa
avayvwpieTal aTa ammoTeAéoUATA TNG XPHONG.

Av éva agloypago diakpatoupevo péxpl TN ANEn Tou i éva OAvelo €xouv PETABANTO €TTITOKIO, TO ETMITOKIO TTPOEEOPANCONG TTOU
XPNOIYOTTOIEITAI yIO TOV UTTOAOYIONO TNG {nUIGG aTTouEiwang Eival TO TPEXOV TTPAYMUATIKO ETTITOKIO TTOU 0piCel To aupBoAaio. MNa
TTPOKTIKOUG Adyoug, n ETaipeia pytropei va utroAoyioel Tn {nuid atmopeiwong pe Baon tnv ebAoyn agia Tou agidypagpou péoa atnv
ayopd.

MNa okoTmoUg GUVOAIKAG EKTIUNONG OTTOUEIWONG MIOG KOTNYOPiag XPNHUOATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWVY, TO OTOIXEI
opadoTroioUvTal ye BACN Ta KOIVE XOPAKTNPIOTIKG TTIOTWTIKOU KIVOUVOU TToU QEPOUV. Ta XaPaKTNPIOTIKA auTd oXeTifovTal Pe
TOV UTTOAOYIOUO TWV PEAAOVTIKWYV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIO Kal €ival EVOEIKTIKA TNG QPEPEYYUOTNTOG TOU
€KOOTN Kal TNG IKAVOTNTAG TOU va TTANPWaoel OAa Ta GXETIKA TTOCA TTOU 0pifouv ol CUPBAcEIG o€ 1I0XU.

Av o¢ petayevéoTepn TeEPiIodo, TO TTOCO TNG ATTOMEIWONG TNG agiag evog agidypagou pelwbel, Kal n Peiwan AvTIKEIPEVIKA
OXETICETAI PE £va YEYOVOG TTOU GUVERN PETA TNV AvayvVWPIoH TNG aTTouEiwang, TOTE N ¢nuId aTToUEiWONG TTOU €iXE AvVAYVWPIOTET
QAVTIOTPEPETAI HEOW TTPORAEWEWY. To TTOOO TNG AVTIOTPOPNG avayvwPIZETal OTA ATTOTEAEOUATA TNG XPHONG.
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3.5.2 XpnUaTOOIKOVOUIKG TTEPIOUTIOKA OTOoIXEia o€ eUAoyn adia

H Etaipeia aflohoyei o€ kGBe nuepopnvia KAEIGIUATOG TNG XPNUATOOIKOVOUIKAG @E0NG av UTTAPXEl AVTIKEIPEVIKI €vOEIEn OTI
agidypaga diabioipa TTPOG TTWANCN €XOUV UTTOOTEI OTTOHEiWON OTnNV agia Toug. TNV TTEPITITWON WETOXIKWY ETTEVOUCEWV
O1a0£0IMWY TTPOG TTWANGCH, OVTIKEIYEVIKEG EVOEIEEIG ATTOTEAOUV TTOIOTIKA XOPOAKTNPIOTIKA TTOU €XOUV VO KAVOUV KUPIWG PE TOoV
€KOOTN KABWG Kal o€ TTEPITITWOEIG OTTOU N €UAoyn agia Twv oTroiwv Trapapével oTabepd | onuavtikd KATw atmmd 1o KOGTOG
ayopdg 1 emavekTipnong toug. H Etaipeia akoAouBei Tig TToAITIkéG Tou Opidou Allianz S.E., €xel B€oel wg onuavTikn TITWon
agiag 10 20% TnG agiag KTHong Twv xpeoypdewy A TNV TTapaTeTapévn SIGpKeEIa TNG TTEPIOdoU Twv 9 unvwyv. H {nuid attopgiwong
yia agiéypaga diaBéoiya Tpog TTWANCN, uttoAoyileTal wg n dla@opd peTagl Tou KOOTOUG KTAONG Kal TNG TpéXouaag eUAoyng
agiag kal avayvwpidetal ota amoteAéapata. O1 ¢nuIEG ATTOUEIWONG TTOU EiXavV avayvwpIoTel oTa atmoTeAéouarta dev PTTopouv va
QAVTIOTPAPOUV EK TWV UCTEPWV IBIAITEPA OCOV APOPA TIG PHETOXIKEG ETTEVOUOEIG. H {NUIG OTTOUEIWONG AVTIOTPEPETAI HECW TWV
amoteAegpdTwyY, av e PeAAOVTIKN TTEPiodo n €UAoyn agia Tou XpewaTikoU TiITAOU TTou gival d1aB£oipog TTpog TTwANon augnoei,
KAl N avgnan JTTOPEI AVTIKEIMEVIKA VO CUCXETIOTEI e £va yeyovog TTou cupBaivel ETA TNV avayvwpion TG ATTOUEIwonNG.

3.5.3 Atropgiwon agiag AoImrwy, pun XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

Meplouaiakd oToixeia pe ammepidpIioTn WEEAIUN (wr) dev atTrooBévovTal ahAd eAEyXovTal yia aTTopgiwaon TG agiag Toug o€ €TACIA
Bdaon. Mepiouciakd aToIXEia TTOU ATTOOREVOVTAI EAEYXOVTAI VIO OTTOUEIWON TNG agiag Toug dtav yeyovoTa i aAAayEg oe ouvOrkeg
uTrodeIKvUoUV OTI n AOYIOTIKA Toug aia utropei va pnv eival duvatd va avaktndei. Otav n AoyioTikr aia evog Trepiouaiakou
aToixeiou utrepBaivel TNV avakTAoIUn aia Tou, TOTE dievepyeital avdAoyn TTPOBAEWnN yia OTTOPEIWON TTOU KATAXWPEITAI OTA
amroteAéopara. H avaktioiun agia gival To peyaAutepo oo peTagu NG KaBaprg TIMAG TTWANCONG (TIKA TTWANCNG PEIWMEVN KATd
Ta £€£000 TTWANONG) Kal TNG agiag Adyw XpAaoNg n oTroia eKTIUATAI YIO TNV KATAPTNON TwV PEAAOVTIKWY POWV TTPOEEOPANPEVWV
ME ETTITOKIO TTOU AVTIKATOTITPICEI TIG TTOAITIKEG KAl aTTAITACEIG TNG ETaipeiag yia kaBe TTepIouciakd aToixeio. MNa okoTToUg eAéyxou
yla aTTOPEIWON TA TTEPIOUCIOKA OTOIXEIO oyadoTToloUvTal 0To XaUNAGTEPO £TTiTTESO OTTOU UTTOPOUV VA EEXWPIoOUV O TAUEIAKES
POEG (HoVAdEG dnuIoupyiag TOPEIOKWY POWY - cash-generating units)

3.6 ZuvaAAayéc og EEvo vouloua

H Etaipeia tnpei Ta AoyioTika Tng BiBAia o Eupw 1o oTroio gival kal To vopiopa ava@opdg. ZuvaAAay£ég TTou yivovTtal o€ Eéva
vopiopata petarpémovral o Eupw pe Baon tnv €mionun TR Tou £€vou VOUIOUATOG TTou 1I0XUEl TNV NUEPA TNG GUVOAAAQYAG.
Kartd Tnv nuepopnvia auvtagng tnG XPNHOTOOIKOVOUIKAG B€0NG, Ol VOUIOUATIKEG ATTAITACEIG KAl UTTOXPEWOEIG O€ EEva vopiouara
peTaTpémovral oe Eupw pe Baon tnv emionun iy Tou &évou vouiopartog TTou 1oxUel TV avTioToixn nuepopnvia. Ta képdn 1
{nuieg atmdé ouvaAAayuaTIKEG DIAPOPES TTEPIAAUBAVOVTAI OTA ATTOTEAECUATA.

Ta un VOMIOUATIKA OTOIXEIO TTOU eKQPAOVTal OE EEVO VOUIONA KOl OTTOTIMWVTOI OTO KOOTOG KTHONG METATPETTOVTIAI HE TIG
I00TIMIEG TNG NUEPOUNVIAG TTOU OTTOKTABONKAV KOl CUVETTWG OEV TTPOKUTITOUV GUVOAAQYUATIKEG SIAQPOPES. Ta Pn VOUIOUATIKG
aToixeia Tou ek@PAdovTal g€ EEVO VOUIOUO Kal OTTOTIHWVTaI oTnv €UAoyn afia Toug, UJETATPETTOVTOI UE TIG ICOTIYIEG TNG
nuepounviag TPoadiopIouol Twv eUAOYwV aiwv. TNV TTIEPITITWON aUTH Ol TTPOKUTITOUCEG CGUVOAAQYUOTIKEG OlaPOPES
atroTeAoUV PEPOG TwV KEPOWV A nuItbv atré Tn geTafoAn Tng e0Aoyng agiag Kal KaTaxwpoUvTal OTa aTTOTEAEOUOTA ) aTTEUBEiag
oTa 1810 KepdAaia avaAoya Pe TO €id0G TOU VOUIOUATIKOU OTOIXEIOU.

3.7 AoITTd XpNUATOOIKOVOUIKA Héod (N TTapdywya)

3.7.1 ATraiToeIc a1rd ao@aAIoNEVOUC Kal AOITTEC aTTAITHOEIC (EKTOC aTtrd ddveia)

O1 ammaithoeig amd ac@aAITPEVOUG Kal AOITTEG aTTAITACEIS (EKTOG daveiwv) avayvwpifovtal apxIKwg oTnv eUAoyn agia Toug Kai
agopoUlv TO TTOOO TTOU OVOUEVETAl va €I0TTPOXOEl Kal YeTAyEVEOTEPA avayvwpifovTal 0TO KOOGTOG Toug (avatTooRBeoTo) peiov
TUXOV {nuIEG atTopgiwong. O1 PeTaBOAEG OTnV €MPETPNON KaTaxwpoUuvtal aTa atmmoTteAéopara xprons. Or amaitoeig atrd
ac@aAliopévoug TrepIAaUBAavouy aoc@AAIoTpa atmd TTEAATEG, oUVEPYATEG PE OIKAiwMa EiIOTTPAENG KABWGS Kal ATTAITACEIS YIda TIG
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oTroieg éxouv kivnBei évdika péoa. H ETaipeia £xel katapTioel cUPPBACEIG yia TNV TTAPOXT TTIOTWONG XPOVOU GTOUG CUVEPYATEG
yla tnv e€iompagn Twv ao@oAioTpwyv. H péon didpkeia eiompagng Twv ao@aAioTpwv {wng Kal {NUIWV TTOU YEVIKA
TTPAYUOTOTTOIEITAI ATTG TOUG AO@AANICUEVOUG Bewpeital OXETIKA HIKPR atrd Tnv €kdoon Twv oupPBoAaiwv. H péon didpkeia
€ioTTpagNG TWV ACEAAICTPWY TTOU TTPAYHUATOTTIOIEITAI ATTO GUVEPYATEG Pe OIKaiwpa gioTrpagng Bacel e101kAG oupBaong gival £wg
3 upnveg amd Tnv €ékdoon Twv OoupfoAdiwv. O1 aTAITACEIS KOTA XPEWOTWV aAoQAAICTpWY  KaToxwpouvTal aTIg
XPNUOTOOIKOVOUIKEG KATAOTACEIG TNV nUeEpopnvia ékdoong Twv acpalioTnpiwv oupBoAaiwy. Katd tnv ekdoTote TTEPIodO Kail
nuepopnvia olvragng XpnuoTooIKOVOUIKWY KaTaoTaoewy, N EI0TTPAgINOTNTA TWV EI0TIPAKTEWY AOYaApIAoUWY eKTINATAl BACEI
I0TOPIKWYV TACEWV Kal OTATIOTIKWY dedopévwy. MNa abETnon TTANPWPWY AapBAaveTal UTTOWN TO JAKPOOIKOVOMIKO TTEPIBAAAOV TNG
xwpag pe tnv emotrreia Tou Opidou ALLIANZ. kai oxnuoTieTal TTpOBAEWn yia atwAgIlEg TTou gival TBavov va cupfouv Kal
MTTOpOoUV va TToooTIKOTToINBoUv. H oxnuatioBeica 1TpoBAewn avatrpocapudleTal e €mIBAPUVON TWV OATTOTEAECHATWY TNG
ekaoToTe XpAong. Tuxov Odlaypagég OaTmaITAOEWY aTrd  EICTTPAKTEOUG  Aoyaplacuolg  TTPAyUaTOTTOIOUVTal PECW  TNG
axnuarioBeicag TpoRAewng. MNa TIg aTTAITACEIG aTTO avTaog@AAIOTEG YiveTal avag@opd oTnv onueiwon 3.18.

3.7.2 ATraiToeigc armrod daveia

O1 ammaitAoeIg amd davela a@opoUlv Ta £vioka dAvEId TTPOG TO TTPOCWTTIKG, TOUG ACQAAIOTEG, TOUG ac@aAiouévoug ZwNG Kal
TPITOUG KaI KOTOXWPOUVTAl KATé TNV NnUEPOUNVIa EKTAUIEUONG OTO KOOTOG TNG TTPAYUATIKAG GUVAAAQYNAG PETA aTTO TNV aQaipeon
TWV Auecwv datmavwy Tng ouvaldayng. MetayevéaTepa TnG APXIKAG KATAXWPENONG, Ta évioka ddavela eugavifovral otnv
avamooBeoTn agia Toug e TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU, ME TIG HETABOAEG aTnv KatdoTtaon ZuvoAikou Eiocodrpartog.

3.7.3 Tapeiakd d100éoipa Kal 1I003Uvaua QuTwWY

MNa okomoUg katdpTtiong Tng Kardotaong Tauelakwy Powv, ol TTpoBeouiokEG KaTaBéoelg Kal ol AUECT PEUCTOTTOINCIYESG Kal
MéXPI Tpiunvng didpkelag emevduaelg, Bewpouvtal Tapeiakd AlaBéaiya. H atmmoTignon Twv XPnUATOOIKOVOUIKWY HECWV TNG
KATNyopiag auTng yiveTal 0To avattooReoTo KOOTOG, UE TIG HETABOAEG OTA aTToTEAEOPOTA XPHONG.

3.7.4 YITOXPEWOEIC

Avo@épovTal O UTTOXPEWOEIG OE TPITOUG €KTOG TWV ACPAMICPEVWY aTTd TNV doKnon TNG EUTTOPIKAG dpacTnpIdTnTag NG
Etaipgiag ka1 trapoucidlovral oTn AOyIOTIK) TOug agia (avamoéofeotn), pe TG PeTaBoAég otnv KatdoTtaon 2ZuvoAikou
Eicodruarog.

3.8 Mapdywya

Ta XpnNUOTOOIKOVOUIKG TTapdywya avayvwpifovTal apXIKG aTnv eUAoyn agia Kal oTn CUVEXEIQ ATTOTIHWVTAI OTIG EUAOYEG TOUG
agieg katd TNV nuEpPoUnVia KAEICIHOTOG Twv XpnuaTtoolkovopikwy Kartaotdoswv. OAeg o1 ¢nuiég kai Ta kEPON aTroTiunong
avayvwpifovtal agécwg aTa atroTeAégpaTa apou n ETaipeia eTTIAEyEl va un XPNOIYOTTOIEI TNV apxr] avTiIoTABIoNG KIivoUvou.

3.9 Emrevduosic og OUVOENEVEC ETTIXEIPNOEIC

H Etaipeia katéxel TPEIG BUYOTPIKEG ETTIXEIPATEIG VW OV £XEI GUUPETOXN O€ OUYYEVEIG N AAAEG AOITTEG ETTIXEIPATEIG.

>uvdedepéveg, OTTWG BuyaTpIKEG, VOOUVTAl O1 ETAIPEIEG OTIG OTToiEG N MNTPIKA €iTE CUPMETEXEI AUECQ I €UUETO OE TTOGOOTO
MEYOQAUTEPO OTTO TO PIGO TWV SIKAIWHPATWY WAPOU, EITE AOKE TOV EAEyX0 OTN dlaXEIPION KOl OIKOVOIKI| TTOAITIKI TOUG.

O1 OUPUETOXEG O€ BUYATPIKEG ETTIXEIPHOEIG ATTOTIHOUVTAI OTO KOOTOG TOUG HEIWPEVO HE TUXOV CNMIEG ATTOMEIWONG, Ol OTTOIEG
uttoAoyidovral wg n dla@opd PeTaU TNG AOYIOTIKAG agiag Kal TNG TPEXOUTOS agiag Twv TTPOCOOKOUEVWY PEAAOVTIKWV POWV
TTPOEEOPANUEVEG PE ETTITOKIA TTOU OUVABOUV WE TIG aTTaITAoEIg TNG Aloiknong atré Tig ETaipeieg autég (Required Rate of Return).

JUyyeveig voouvTal Ol €TAIPEIEG OTIG OTTOIEG N MNTPIKI) CUPHETEXEI GUECA I EUUECT PE GNUAVTIKO TTOGO OTA JIKAIWHATA WrPou
aAAG Ox1 TTEPIOTOTEPO aTTO TO AMION AUTWY Kal TTAPAAANAQ QOKEI ONUAVTIKR €TTIPOR 0TAV dIaXEipNon Kal OIKOVOMIKA TTOAITIKA
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TOUG €KTOG TWV TTEPITITWOEWY TTOU APOPOUV OE CUUUETOXNA O€ €1I0IKOU OKOTTOU ETAIPEIWV BIaXEipNONG XAPTOPUAOKEIWY Tou
Ouihou ALLIANZ 610U n Tagivounan yivetal ata XpnuaTtooikovouika Méoa, oupgwva ye 6ga opifovTal ammé 1a A.N.X.A..

3.10 Mopoxéc OTO TTPOCWITIKO

H umroxpéwon tng Etaipeiag yia MNapoxég ato Mpoowtriké atrd TPpoypauuoTa TTPOKABOPIoUEVWY TTAPOXWY aPopd Hévo OTo
Tpoypappa Tou N.2112/1920 kai €161Kd yia Tnv TTapoxr atrolnuiwong oTo oUVOAO Tou TTPOCWTTIKOU KaTtd Tnv £€£0d6 Tou atrd
TNV uTnpeaia Adyw ouvtaglodoTnong. H uttoxpéwan autr| £xel uTToAoyloBei cUp@wva pe Toug 6poug Tou Nopou 2112/1920 kai
TIG TIPOKTIKEG Kal TTONITIKEG TNG ETaipeiag ae oxéon Ye avTioToIXEG TTAPOXEG.

O1 e10@opég O€ KPATIKA aCQAAIOTIKA Tapegia KaBwg Kol Ot TTPOypAupaTa €QATTal TTAPOXWY TTPOG TOUG CUVEPYATEG Kal
uttaAAAoug NG Etaipeiag BewpolvTal wg TTpoypduuota KaBopiouévwy €I0@opwy Kal egodoTtrolodvTal OTav KabioTtavral
KataBANTéeg o1 e1I0QopEG (onueiwon 36). H ETaipeia dev £xel oudepia utroxpéwon €iTe VOUIKA €iTe ouPBaTiK va KaTaBAAel
TPOCOETEG €I0QOPEG OE TTEPITITWON TTou To Tapeio Ao@daAiong dev dIaBETEl ETTOPKN TTEPIOUCIOKG OTOIXEIO YIO va TTAPAaXEl
OTOUG AoQOAAICOUEVOUG TOU TIG TTAPOXES TTOU TOUG OQEIAEl. ZTa TTPOYPAPKATA aUTA N uTToXpéwaon Tng ETaipeiag mTepiopietal aTo
€TACI0 TTOGO TWV EICPOPWV TToU o@eiAel va kaTaBaAAel ato Tapeio AoeaAiong i oTo Mpdypauua.

‘Eva Mpoéypappa Kabopiopévwy Mapoxwv opiletal wg 1o TTpdypaupa pe 1o otroio n ETaipeio avaAauBdvel Tov avaAoyioTikd
Kivduvo pe Bdaon d1dQopeg TTaPaPETPOUG OTTWG, N NAIKIa, Ta €Tn TTPoUTINPEdiag A 0 PIOBOG, KOl CUVETTWG N UTTOXPEWON VO
KATARAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TIPOBAETTOPEVES TTAPOXEG. Ma Ta TTPOYPAUUATA CUYKEKPIPMEVWYV TTAPOXWYV, N agia
NG uToxpéwaong TPoadiopifeTal amé Tnv Tapoloa aio Twv TApoXWv Katd Tnv nuepounvia ouviagng Twv
XPNHATOOIKOVOUIKWY KOTOOTACEWV HEIOUPEVN PE TNV €UAOYN agia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPANUATOG KAl TWV
TIPOCOPHOYWVY TTOU ATTAITOUVTaI YIa Ta KEPDN A TIG {NMIEG, TTOU BEV £XOUV avayVWPIOTE AT TIG AVAAOYIOTIKEG MEAETEG KAl TOU
K6OTOUG TTPOUTTNPEDIaG.

O utroAoyIouAG yiveTal aTTd TITUXIOUXO AvOAOYIOTH, O€ TOKTA XPOoVIK& SIaoTAPATA Kal TOUAAXIOTOV € €T ala Ao, e Tn p€Bodo
NG MPOoRERANPEVNG TNIOTWTIKAG HOVADAG.

H mapouoa agia TnNg uttoxpéwang TTPoadiopieTal atrd TIG EKTIMWMEVEG MEAAOVTIKEG XPNMATOPOEG, UE ETTITOKIO TTPOECOPANONG
10U 10XU¢El yia opdAoyo uwnAAg TOoTwTIKAG diaBabuiong (dvw Tou A), pe Bdaoel Tov oiko Standard & Poors (S&P), 1Tou €xel
€kdoBei og vouioua koivd pe autd To omroio KaTaBAAAETal n KabBopiopévn TTapoxn Kal éxel evatropévouaa OIAPKEIQ TTOU
evappovifetal Pe T SIAPKEIA TNG OXETIKAG UTTOXPEWONG.

H ETaipeia akoAouBei To avabewpnuévo A.A.M.19 pe Bdon 1o oTT0io Ta avaAoyIOTIKG KEPSON 1 {NHiEG TTOU TTPOKUTITOUV OTTO TIG
TIPOCOPUOYEG PE BAon Ta 10TOPIKG Oedopéva i PETABOAN Twv avOAOYIOTIKWY UTTOBE0EWY, va KaTaxwpouv arreudbeiag otnv
KardoTaon GuvoAIKoU €10081NaTOG.

lMpoypduuara KaBopIoUEVwWY EI0QOPWYV

Qg Tpdypappa KaBopITPEVWY EICPOPWY OPIETAI TO TIPOYPANUA TTAPOXWY O Epyalouévoug PETA TNV €000 atrd Tnv UTTNPECTia,
oUpewva pe 10 o1roio N Allianz KOTOBAAAEl OUYKEKPIUEVEG E1I0POPEG XWPIG Kapia AAAN vopiki A Tekpaipopevn déopeuon. H
OXETIK UTTOXPEWON TNG ETAIPEIAG OTIG XPNUATOOIKOVOUIKEG KOTOOTATEIG EPPAVICETAI OTIG AOPANCTIKEG TIPOBAEWEIG.

3.11 Jupwn@IoNOC XPNUATOTTICTWTIKWY HETWV

H amekdévion o1g  XpnuatoolkovouikéG  KataoTtdoelg Tou kKaBapoU TT000U TIOU  TTPOKUTITEL OO  CUPWNQIOHO
XPNMATOOIKOVOUIKWYV TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWCEWV ETTITPETTETAI, JOVO €QOCOV UPIoTATAl CUURATIKO JIKAiWwUa TTOU
EMTPETTEI TO CUPWNPIOPG TWV TTOOWV TTOU €Xouv KaTtaxwpnOei kal TTapdAAnAa uttdpxel TTpoBeon €ite yia TAuTdXPOVO
OlaKAVOVIOUO TOU OUVOANIKOU TToooU, TOOO TOU XPNMUATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEioU 600 Kal TNG UTTOXPEWONG
avTioToIXa, €iTe yia Ol1aKavovIouo Tou KaBapoU TToooU TToU TTPOKUTITEl HETA TO GUUWNQICHO.
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3.12 Micbwosig

a) H Etaipgia cuvdTtel QIoBWOoEIG aKIVATWY EITE WG MICOWTPIA €iTE WG EKPICOWTPIA. ZTIG TTEPITITWOEIG AEITOUPYIKWY HICBWOEWVY,
Tou n Etaipgia Asitoupyei wg pioBwTpia, dev KaTaxwpei To PICOBwPEVO TTAYI0O WG OToIXEio EvepynTikoU, avayvwpilel 8g, wg
€€000, TO TTO0O TWV MICBWUATWY TTOU AVTICTOIXOUV OTN XPHoN Tou picBwuévou Trayiou, he Tn HEB0Oo Tou SOUAEUPEVOU.

2TIG TTEPITITWOEIG AEITOUPYIKWY pIoBwoewyv, TTou n ETaipeia Asitoupyei wg ekpiabwrpia, 1o picbwpévo Trdylo TTapakoAoubeital
wg oToixeio EvepynTikoU kai dev dlevepyouvTal atmooREoelg Ye Baon TNV w@EAIUn Cwr Tou. To 1000 Twv PICOWPATWY, TTOU
avTioTolXoUv oTn Xprion Tou picBwuévou Trayiou, avayvwpiletal wg £€0000, OTNV KATnyopia £é00da eTevOUCEWY e TN HEBodO
TOU OOUAEUPEVOU.

B) Ta TrepiouaiokG aToIxEiO TTOU KATEXOVTAI OTA TTAQicIa piag xpnuaTodoTIKAG hioBwang, atnv otroia n ETaipeia Asitoupyei wg
MIOBWTAG, avayvwpifovtal wg Treplouciakd oToixeia NG Etaipeiag. H apxikrl avayvwpion yivetal otnv €0Aoyn agia Toug A
€@OOOV QUTH gival JIKPOTEPN, OTNV TTAPOUCA agia Twv EAAXIOTWVY KATABOAWY PICOWUATWY TNG OXETIKNAG GUURAONG OTTWG AUTEG
€xouv oploBei katd TNV nuepounvia évapéng Tng picBwaong. H avtioToixn utroxpéwan TPog Tov eKUIoBwTA cupTrepIAauBaveTal
oTnV XpnUaTooIkovouIiKr) ©¢an kai epgavigetal wg YToxpéwon amé XpnuatodoTikr) MicBwon.

O1 kaTaBoAég pIoBwpdTwy diaxwpifovTal g€ KOOTOG XPNUATodATNONG KAl O€ PEIWON TNG UTTOXPEWONG TNG MiIoBwaong €101 WOTE
va emTeuxBei pia otabepr), TePIOdIKN emBApuvan atTd TOKOUG GTO EVATTOMEVOV UTTOAOITTO TG UTToXpéwong. To KOOTOg
xpnuatoddéTtnong empBapulvel atmeubeiag Ta atroTeEAéoUATA EKTOG OV UTTOPEI VO KEQAAQIOTTOINBEI O€ TTEPITITWOEIG TTaYiwy OTTWG
TpoBAéTeTal atrd Ta OXeTIKA AMTX.A.. Ta kepalaiomroinBévra picbwpéva TTdyia amoofévovtal ge Baon tnv didpkeia TnNg

WEENPNG {wNG Toug.

3.13 ®épog £100dQPATOS

O @b6pog €100dNpaATOG OTTOTEAEITAI ATTO TOV TPEXOVTA KAl Tov avafaAAduevo @opo. O Tpéxwv @Opog €100dAPATOG €ival O
QavapEVOUEVOG TTANPWTEOG GOPOG ETTI TOU POPOAOYNTEOU EI00DAUATOG XPAONG, BACEI BECTTIOUEVWYV ) OUCIACTIKG BECTTIOUEVWV
OUVTEAECTWV POPOU KATA TNV NUEPOMNVIO KAEITINATOG TNG KATAGTAONG XPNUOTOOIKOVOUIKNG @¢ong, KaBwg Kal OTToIadrTToTE
QAVOTTPOCAPHOYI OTO POPO TTANPWTED TTPONYOUUEVWYV XPHOEWV.

AvaBaAAéuevog @opog gival o @opog TTou Ba TTANpwOEei | Ba avakTnBei oTo PEAAOV Kal OXETICETAI e AOYIOTIKEG TTPAEEIG TTOU
éyivav Kata Tn OIdpKela TNG KAEIoPEVNG XPAOEwWG aAAG BewpolvTal @opoloyntéa £€0oda r ekTreaTéa €000 WEAAOVTIKWV
Xproewv. YTroAoyileTal OTIG TIPOCWPIVES JIAPOPESG PETAEU TNG POPOAOYIKAG BACNG TV ATTAITHCEWY KAl UTTOXPEWOEWV KAl TNG
avTioToIXnNG AOYIOTIKAG TOUG agiag.

O1 avaBaAAdueveG QOPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG UTTOAOYICOVTaI PUE TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU AVAUEVETQI
va €QapuocTolv aTnv TrEPIodo KaTd Tnv oTroia Ba TaktotroinBei n amaitnon f n umoxpéwan, AauBdavovrag utroyn Toug
(POPOAOYIKOUG OUVTEAEOTEG (KAl VOPOUG) TTOU €xouv BeoTToTel PEXPI TNV NUEPOUNVIa KAEIGIMATOG TNG XPNHATOOIKOVOUIKAG
©éong. AvaBoAAopeveg @opoAoyIkEG aTTaITATEIG avayvwpifovtal yévo 6tav mlavoAoyouvTal eAAOVTIKA @opoloynTéa KEPON,
armd Ta OTToia TTAPEXETAI N BUVOTOTNTA VA EKTTECOUV O AVTIOTOIXEG TTPOCWPIVEG BlaPopég. O avaBalAOPEVEG POPOAOYIKES
ATTAITACEIG PEIWVOVTaI OTAV gival TTAEov TTIBavE OTI TO OXETIKO POPOoAoyIKS 6@eAog Ba UAOTTOINBEI.

O 1péxwv Kal avaBaAAOuEVOg @OPOG KaTaxwpEiTal oTa atmmoTeAéopaTa, i atmeubeiag ota 1810 KepdAaia av apopd oToIxeia TTou
£€xouv avayvwplioBei atreuBeiag otnv Kabapr O¢on.
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3.14 MpoBAéWeIC KAl EVOEXOUEVEC UTTOXPEWOTEIC

H Etaipeia avayvwpilel TTPORAEWEIS OTIG XPNMOTOOOIKOVOUIKEG TNG KOTOOTACEIS YIA TIG TPEXOUOEG UTTOXPEWOEIG TTOU
TTPOKUTITOUV aTrd yeyovoTa TTou €xouv cupfei kai gival BEBaio 6T n TakToTroiNoR Toug Ba dnuioupynael ekpor] To UYWog TNG
otroiag ptropei va ekmiunBei afiomata. O1 oxnUATIOPEVEG TTPORAEWEIG ETTI TWV ETMICEOAWY ATTAITACOEWY KAl Twv ETMOIKWV
uttoBéoewyv etTavagiohoyouvTal Kal avaBewpouvTal o KGBe nuepounvia oUvTagng XPnNHATOOIKOVOUIKWY KaTaoTdoswv. Or gv
AOyw TTPOPBAEWEIG PEIVOVTal JE TO TTOOA TTOU KaTABAAAOVTal yIa TO BIOKAVOVIOUO TWV GUYKEKPIUEVWV UTTOXPEWTEWV.

O1 evdexOUEVEG UTTOXPEWOEIG OEV avayvwPifovTal OTIG XPNUATOOIKOVOUIKEG KATAOTATEIG GAAG yVWOTOTTOIOUVTAl OE QUTEG, EKTOG
av n mlavoTNTa EKPOAG XPNUOTOOIKOVOUIKWY TTOPWV gival atroyakpuapévn. Or evOexOpeveg amTaITAoEIG Ogv avayvwpiovTal
OTIG XPNHOTOOIKOVOUIKEG KATAOTACEIG AN yvwaoToTToloUvTal 0€ QUTEG av N TTBavoTNTa €10P0rG XPNUOATOOIKOVOUIKWY TTOPWV
eivar mBavr). MpoBALWeIg yia HEAAOVTIKEG AEITOUPYIKEG Cnuieg dev avayvwpilovTal.

3.15 Tuvdepéva pépn

O1 ouvaAAayég kal Ta UTTOAOITTA JE OUVOEPEVA PEPN avaPEPOVTal EEXWPIOTA OTIG XPNHATOOIKOVOUIKEG KOTOOTACEIG Kal 10aiTEPa
oTnv onueiwon 38. Autd Ta ouvdepéva pépn Kupiwg agopolv TOUG KUPIOUG PETOXOUG Kal Ta PEAN Tng dloiknong piog
eTmMIXeipnong i / Kalr BUYOTPIKWY TNG ETAIPEIWY, ETAIPEIEG UE KOIVO 1IO10KTNOIAKO KABEOTWS Kal / A dloiknan We Tnv €TTIXEipnon Kai
TIG EVOTTOIOUUEVEG BUYATPIKEG TNG 1 BUYATPIKEG AQUTWV TWV ETAIPEIWY, CUPPWVA PE Ta 6aa opiovTtal atmd 1o AAT. 24.

3.16 Ao@aAIoTIKEC BPOOTNPIOTNTES

H Etaipgia uioBétnoe 1o AN.X.A. 4 amd tnv 1 lavouapiou 2006, omdTe Kai €yive n Tagivounon Twv cupBolaiwv o€
ao@aAICTAPIO KOl O XPNMATOOIKOVOUIKA GuuBoAala.

3.16.1 AlaXWPICHOC TWV ao@aAloTNEiWY cUNBOAdiwv

Ac@aAioTipia cupoAaia eival ekeiva Ta cUPBOAQIO PE TA OTTOIQ PETAPEPETAI ONUAVTIKOG ACQOAIOTIKOG KivOuvog ammd Tov
aoc@alifOpeEVO OTnV ac@AMIOTIKA €TaIpeia Kal OTTOU N aC@ANIOTIKN ETOIPEIA ATTOOEXETAI VO ATTOLNMILOEI TOV a0@AANI{OUEVO O€
TepIMTwon eméAeuong kabopiouévou aBéBaiou PeAAOVTIKOU CUMPBAVTOG TTOU €TTNPeddel apvnTik@ Tov ac@aAifouevo. O
ao@aAIaTIKOG KivOUvOog gival anuavTikog étav Kal povov otav éva cuufdav Ba utropoloe va avaykaael TNV ac@aAlioTIKA ETaipEia
va KaTofdAel onuavTikég eITTAéoV TTAPOXEG. O emMITTAEOV TTAPOXEG AVOPEPOVTAl O€ TTOOG TTOU UTTEPRaivouv KaTd TOUAGXIOTOV
10% ekeiva TTou Ba RTav KaTaBANTEQ av 0 ac@AAIOTIKOG KivOuvog dev gixe eTTEABEL. ‘Eva aupBoAaio TTou ekBETEI THY AOQOAIOTIKN
€TAIPEIQ OE XPNUATOOIKOVOUIKO KivOUVO Xwpig onuavTtiké ac@alioTikd Kivduvo, dev eival acg@aAioTrpio cupfoAaio. Katoia
OupBOAaIa EKBETOUV TNV AGQPANICTIKA G€ XPNUATOOIKOVOUIKO KivOUVO ETTITTPOCOETWS TOU GNUAVTIKOU Ao@QAAIOTIKOU KIvOUVOU.

3.16.1.1 NMNapadooiakd Mpoidvra Zwnig (aToUIKEC ao@alioeig)

OAa ta Mapadoaiokd Mpoidvra Zwnig IKavoTTolouv EekaBapa TIG aTTaITACEIG TTou £xouv opiaTei aTo A.M.X.A. 4 6cov apopd oTn
METAQ@OPA ONUAVTIKOU 0C0@OAICTIKOU KIVOUVOU HETOEU Twv evOIOQEPOPEVWY UEPWV Kal €TOI Tagivopouvtal wg ZuufBdiaia
Ac@dhiong. ETriong 6Aa Ta TTpoidvTa TNG KOTNYopiag auTrg IKAVOTToIoUV Ta KPITHpIa KaBwg Kabopiouéva acPalioTIKa CupRAavTa
0dnyouV O€ UTTOXPEWOEIG OTIG OTToieG UTTAPXEI aBeBaidTNTa yia To €dv Ba cupfouyv, TTolo gival To UYog Tou TToooU Toug 1 / Kal
oToV TTPOCdIOPIoUOG TNG XPOVIKAG OTIYUNG TTou Ba cupBolv cav atmoTéEAECHA TOU ACPAAIOTIKOU KIVEUVOU (TOV OTTOIO TTPOKOAEI TO
ao@aAiaTIKO GuuRAv) TTou peTaBIBAleTal €W Tou CUNPBOAQiou atrd Tov AaoPaAIfOUEVO OTOV GOPOAIOTH.

3.16.1.2 TupumrAnpwPaTIKEG KAAUWEIS Kal TO aveEdpTnTo TPoidv Yyeiag “All lasis” (aTopikég ao@alioeig)

OAeg o1 uTTApXOUOEG CUPTTANPWHATIKEG KOAUWEIG KaBwg Kal 1o avegdptnto (Baoikng kaAuwng) mpoidv Yyeiag “All lasis”
gekdBapa IkavoTTolouv TIG amaiThoelg TTou opidel To A.T1.X.A. 4 OXETIKA PE TN HETAQOPA onUAVTIKOU PEPOUG TOU ACPAAIOTIKOU
KIVOUVOU PETOEU TwV GUUBAAAOPEVWV UEPWYV Kal TaEIVOUOUVTAl WG cuuBoAaia ac@daAiong. H Uttapgn utroxpewaoswy, Kabwg Kal
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TA TTOOA Kal Ol XPOVIKEG OTIYMEG OTIG oTroieg Ba cupPBoulv cival aBéfaia yia OAa TIG CUPTTANPWUATIKEG KOAUWEIG, agou Ta
OUOTATIKG KOPPATIa TNG ac@AAiong (CUPBAvVTa Kal XPOVIKEG TOUG OTIYHEG) eival aBéBaia (TT.X. KAAUWEIG gdvING avikavoTnTag,
TT00d £€00WV VOOOKOUEIOKNG TTEPIBaAWNG).

Ta TpoypdupaTa CUPTTANPWUOTIKWY KaAUWewV TTepIAauBdavouv KaAlyelg / utrpeaieg aTov ac@aliopévo TTou atrodidovTal o€
eEWTEPIKOUG TTPOUNOEUTEG (1OTPIKEG €EETAOEIG, €ETTEIYOUCO METAPOPA O€ TIEPITITWON €EKTAKTOU IATPIKAG avAykng, on-line
I0TPOPAPUOKEUTIK €EuttnpéTnon). H Etaipeia €iommpdtTel ao@AAIOTpa a0 TOUG OAO@OAICUEVOUG KAl OTTONMIWVElL TOUG
€EWTEPIKOUG oUVEPYATEG PE BAaN OAo Tov acpaAlicpévo TTANBuouo (capitation agreement). QoTé00 AUTA TA ETTIPEPOUG OTOIXEID
BewpolvTal wg aoPONITTIKG aToIxEia, agoU TTepIAAUBAVOUV PETOPOPA TOoU acPaAIoTIKOU KivOUuvou (aBeBaidTnTa wg TTPOg Ta
TO0d Twv KOAUWewv, mOavoTnTa CUPPAVTOG KOl XPOVIKA OTIYUr CUUBAVTOG) KOl ETTIPEPOUV OCPOMIOTIKEG UTTOXPEWOEIG.
Aedopévou OTI o1 uTTnpeaieg dev TTapEXovTal atTrd Tov ao@aAIoTh, Ol oup@wvieg yetalu Tng ETtaipeiog kal Twv e§wTepIKwV
ouvepyaTwy BewpouvTal wg “avTtag@aAIoTIKEG” oupBdacelg ye peTaBifaon Twv ao@AMOTIKWY KIVOUVWV.

3.16.1.3 NMpoiévra T0TTOU Unit-Linked

MNa Tov diIaywpIioud Twv UTTapXOvTwv TTPoidvTwy Unit Linked o€ Trpoidvra acg@dAiong kai emévouong, Afednkav utréwn d0o
KPITAPIA :

a) H onuacia Tou aoc@alioTIKOU KIVOUVOU, O OTTOI0G EVUTTAPXElI KATA Tn SIAPKEIA TG ao@AAIoNG WG ouvaptnon Tng
O1aQopdg METAEU Tou aoc@aAiopatog TTou TTANPWveTal oTo Bavarto kai Tng agiag egayopds. O Adyog autog (ratios % =
Ac@dhiopa BavaTou / aia e€ayopdc) ival Bagiopévog TTavw oTov 0dnyo Tagivéunaong Twv TIPOIGVTWY TTOU TTEPIEXETAI ATTO TIG
AoyIOTIKEG TTOMITIKEG TTOU akoAouBouvTal atrd TIg eTaipeieg Tou Opidou ALLIANZ. O avwTépw Kavovag eQapuooTnke otav dev
ATav eKABAPOG 0 BIaXWPITHOS TWV KOAUWEWY PEGA aTTd TO TTPOTUTTO.

B) H uttapgn eyyunoewv / emAoywv (options) 1TTou KAEIBWVOUV TOV aoQaMIOTIKO KivOuvo aTnv €vapgn, dnAadr eyyunuévn
pavTa (option) otn ARgN / e€ayopd 610U oI TIYEG TNG pdavTag KaBopifovTal aTnv Evapen.

Ta cupBoAaia Tou TUTTOU AuTOU PE INJEVIKO A PN ONUAVTIKO aog@AAIOTIKG Kiviuvo diaxwpioTnkav atrd TIG ao@aMIOTIKEG EPYOTies
KOl QVTIMETWTTICOVTal WG ETTEVOUTIKA TTPOIOVTA, OTTOU avayvwpileTal aTa atmroTeAégpaTa povo 1o kaBapd 6peAog atd Tnv €kdoaon

QAVAVEWOEWV TWV TTPOIOVTWY QUTWV.

3.16.1.4 Universal Life product
Tumkd Universal mpoiév ao@dAeiag Zwnig 61Tou To Ke@AAaio Bavdrou utrepPaivel agia emmevouTikoU AoyaplaopoU TO OTToio

Tagivopeital wg gupBoAaio acpdaliong.

3.16.1.5 OpadIKd TTPoidvTa ZWAS KOl CUNTTANPWHATIKWY KOAUWEWV

OAa Ta opadikd cupBoAaia Zwig Kal GUPTIANPWHATIKWY KAAUYEWV IKAVOTTOIOUV TIG ATTAITACEIS OTTwG opifovtal ota A.MNM.X.A. 4
6oov agopd oTn petaBifaon onuavtikol PEPOUG TOU ao@AAIOTIKOU KIVOUVOU HETOEU TWV HEPWVY KOl KATOTAOOOVTIOI OTA
oupBoAaia acpdaAiong.

3.16.1.6 ZuuBoAaia ouadIKwV ouvTagioSOTIKWY TOMEIWY

Autd Ta opadikd ac@alioTiIKd cupBoAaia TTapEXouv Tn cwpeupévn agia Tou ouvtaglodoTikoU Ke@aAdiou Twv UTTAAARAwWY
XPNOIMOTTOIWVTAG TIG £I0QOPES Epyalopévwy Kal €pyoddTn KaBwG €TTiong Kal €TTeVOUTIKA £€000a (UTTOKEIYEVA O€ €va EAAXIOTO
EYYUNUEVO TEXVIKO ETTITOKIO) O€ éva KEPAAQIO SlaXEIPICOPEVO aTTO TOV ACPOAIOTH. Agv HETOPEPETAI AOPANIOTIKOG KivOUVOG TTPOG
TOV A0@QAANIOTH), aKOPA Kal yia TIPoYPAupaTa KaBopIopévwy TTApoXwy OTTou OTI EAAEINPA AaTTOBEUATOG TTOU £XEI TTPOKUWE! AT
ao@aAAIOTIKO KivOUVO OXETIKO HE Ta KEQAAala cuvtagioddtnong, eival ammdBepa Tou ac@aAliouévou (epyodoTn) kKabBwg eival
KAVOVIOUEVO OUp@wva Pe Toug 6poug Kal TTpoUTroBéoelg Tou oupfoAaiou. Qotéco, autd Ta cupBoAaia, wg cuuBoAlaia
€mévduang, TTEPIEXOUV €va XOPOKTNPIOTIKO CUMMETOXNG BACIOUEVO OTIG UTTEPATTOOO0EIS (TTAVW aTTOd TO €AAXIOTO €yyunuévo
TEXVIKO ETTITOKIO) TWV ETTEVOUCEWV TWV ATTOBEUATWY KAl EI0QOPWYV. TOOO TO EyYUNUEVO PEPOG TV CUPPBOAQIWY QUTWYV GCO Kal
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TA TTOOA TNG UTTEPATTOO00NG AVTIUETWTTICOVTAI WG OwpPeUPEva atroBépara. H AoyIOTIKR avTIMETWTTION TwV cUPBoAdiwy autwyv
eival dpoia pe Ta ao@aAioTApIa cupBoAaia dnAadr Ta ao@ANICTPA TwV CUUBOAGiWY auTWVY avTIMETWTTICOVTaI WG £€000a, EVW N
METABOAN TwV aC@AAIGTIKWY TTPORAEWEWY Kal Ol aTTonNUILOEIG wG 6000, ) €000 avTioToIXdA.

3.16.1.7 Avtac@aAioTIKA oculféAaia

OAgg o1 avrao@aMaTKEG cupBaoclg TG ETaipeiag wg n aviacg@aAifopevn eTaipeia EekdBapa IKavoTrolouv TIG TTPoUTTOBETEIG TTOU
opifovtal ota A.NM.X.A. OXeTIKA pe Tn peTafifaon onuavTikoU PEPOUG Tou ao@AAIOTIKOU KIVOUVOU PETAEU Twv GUUBAAAOPEVWIV
MEPWV KaI KATATACOOVTAI OTA AGOQAAIOTIKA cUBOAala.

3.16.2 Ta&ivounon ac@aAioTnpiwv cupBoAdiwyv

Ta ac@aAioTipia cupBoéAaia TagivopouvTal OTIG £EAG KaTnyopieg avaAoya Pe Tn GUCN TOU ao@aAIfOUEVOU KIVOUVOU:

A. AcgaAioTiipia cupBoAaia Zwhg

Ta ac@aAioTipia cupBoéiaia ZwAg ac@alifouv KaTd PHEYAAO TTOC0OTO, yeyovoTa KATd Tnv didpKela piag Jakpdg Trepiddou.Ta
OXETIKG ao@AANioTpa avayvwpifovial wg €o0oda OTav KabioTavral amaitntd@ ommé Tov ac@aAiféyevo. Ta ao@aAioTpa
ATTEIKOVICOVTOI XWPIG TNV PEIWON TWV aVOAOYOUGWYV TTPOUNBEIWV.

MNapadooiakd ZupBéAaia Zwng

Zmnv katnyopia autr) TepiAapBavovTtal Ta cupfBoAaia TTou ekdidel n ETaipeia yia TV KGAuwn Twv oupfaviwy BavdTou,
OUVTAEEWY, avikavoTnTag, atuxnuaTwy, acBeveiag TOOO 0 OTOMIKN 600 Kal o€ opadiki BAon, Bpaxeiag R pakpdag didpkeiag. H
TIMOAGYNGON TWV TTOAQIWY TTPOIOVTWY TOU XOPTOPUACKIOU EYIVE UE TO EKAOTOTE IOXUOV TEXVIKO ETTITOKIO KOl XPNOIUOTTOIWVTAG TOV
FaAAIkG Trivaka Bvnoiuétntag PM6064. Ta trpoidvta Néag lMapaywyng (ta otoia TwAoUvrar amd Tov Mdptio 2001)
XPNOIMOTTOIOUV VEO TEXVIKO ETTITOKIO KOl ToV EAANVIKG TTivaka Bvnoipdtntag EAE2012 . Ta aTopIKG TTapadoaiakd ao@aANioTAPIO
gupBoAaia (ekTOG aTTO TIG TTPOOKAIPEG KOAUWEIG) TTAPEXOUV CUMUETOXN OTa KEPDN PBaciféuyeva oTo TTAedvacua Tou £00d0U
eTTEVOUOEWY (0€ OXEON ME TO TEXVIKO €MTOKIO) €T Twv Mabnuatikwv amoBepdtwy. Ta ZupfoAaia autd dlokpivovTal OTIG
TTAPAKATW dUO KATNYOpPIEG:

1) MNapadooiakd YupBoAaia ye guuuetox ata kEpdn: O KUPIOG GYKOG TwV TTapadOoCIoKWY ao@alioTnpiwv cupyBoAaiwv Zwng

TTEPIEXOUV CUMPUETOXN OTa KEPDN €TT€IdN 0 ao@aAliopévog duvatal va AdRel TTpooBeTa oQEAN TTEPAV QUTWYV TTOU €YYUATAl TO
gupBoAaio, To UWog TwV OTToiWV €§aPTATAI ATTO TOUG 6POUG KABe gupBoAaiou kal TNV aTddoaon Twyv eTevdUcewv Tng ETaipeiag
TTOU QVTIOTOIXOUV OTIG A0QAAIOTIKEG TTPORAEWEIG ZWNAG.

1) Mapadooiakd uuBoAaia xwpig ouppetoxn ata képdn: Yeiotavial ac@aAioThpia cupBoAaia ZwAG XwPig CUPPETOXN OTa

KEPDN, TO UYPOG TWV OTTOIWV JEV KPIVETAI ONUAVTIKO 0€ OXE0N PE TO GUVOAIKO UWOG TOU GUVOAOU TwV CUNBOAdiwy.

ZupBoAaia yia Aoyaplaoud aoc@aAiouévwy LwNAG TTou ol ao@aAIlOUEVOI PEPOUV TOV ETTEVOUTIKO KivOUVO UE ONUAVTIKO

ao@aAlioTIK6 Kiviuvo (Unit Linked)

Eivar ocupyBoAaia Ta oTroia PETAPEPOUV TOV XPNUATOOIKOVOMIKG KivOUVO oTOov KATOXO Tou GuufoAaiou, aAAd Tautéxpova
EUTTEPIEXOUV KAl ONUAVTIKO ao@AAIOTIKO Kivouvo (KGAuyn Bavdrou, avikavoTnTag, atuxnuaTwy Kai agbeveiag). ZT1a uQioTaueva
OupBOAaia dev UTTAPXOUV EVOWNATWHEVA TTAPAYWYA.

Atopikég ZupmmAnpwpatikég KaAUweig kail KaAUyeig Tuotiuarog Yyeiag

O1 ocupTrAnpwpaTIKEG KOAUWEIG atroTeAoUvTal atrd 68 opddeg TTPOIGVTWV Ol OTToieG TTEPIAANPBAVOUV VOOOKOUEIAKEG KAAUYEIG,
KOAUWEIG TTPOCWTTIKOU ATUXMMOTOG, KAAUWEIG avIKAvOTNTAG, KOAUWEIG TTPOCTACIAG £I000AUATOG KAl GAAEG AOITTEG, UE MEYAAN
TTOIKIAOPOP@ia KAAUWEWYV TToU TTEPIAauBAvovTal o€ dIdPopeg ouddeg TTPoidVTWY (e¢apTdTal atrd 1o Xpoviké dIdoTnua GTo OTToi0
€kdGONKe N KAAuwnN).
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ZupBoAaia “Ergo Life”

Mia xapakTnpIoTIKA ao@aAIoTIKr) auupacn Universal Life pe éva otaBepd kepdAaio Bavdatou. Mia TéTola ac@aAIOTIKA cUPBacn
ZwNg €xel pia pnTh agia atmoAoyliopou TTou augaveTal PE TIG TTANPWHEG ACQAAIOTPOU Kal TIG TIOTWOEIG TOKOU KOI MEIWVETOI
KaBwg o1 daTTaveg a@aipouvTal TTEPIOdIKA yIa TO KOGTOG, TNV ACPAAEIa Kal TIG OATTAVEG TNG dlaxEipiong TNG KAAUWNG.

ZupBoAaia opadikwy KaAUWewY Zwng / Avikavotntag / ATuxruaTog
AUTEG 01 KAAUWEIG TTAPEXOUV OQEAN OTIG AOQPANICHEVEG OPADES OTTWG:
- Tpéokaipn ac@diion

- Movipn oAikA avikavéTnTa Adyo aoBéveiag

- Odavarog amrd aruxnua

- Mepikn avikavétnta atmod atixnua f acBéveia

- laTpikd €£0da atd aruxnua

- ’'E€oda voonAciag

- E&wvoookopiakd £¢oda

- Zofapég aoBéveleg

B. Ac@aAioThpla ZupBoAaia Znuiwv

Ta ao@dAhioTpa Twv cupfoAaiwv Znuiwv avayvwpifovtal wg £€00da (douAeupéva aoPAAIOTPA) avaAoyiKa PE TNV TTEPIODO
di1dpkelag Tou acpaiioTnpiou cupBoAaiou. Kard tTnv nuepounvia KAEIGINATOG TwWV XPNHATOOIKOVOUIKWY KOTOOTACEWV TO TTO00
TWV KATOXWPNOEVTWY aG@AANICTPWY TTOU avOAOYEI OTO ETTOPEVO 1] TA ETTOUEVA £TN PETAPEPETAI OTO ATTOBEUA N AOUAEUPEVWV
Ac@alioTpwv. Ta ao@aAIOTPa aTTEIKOVICOVTOI XWPIG TNV JEIWON TwV avaAOyOUCWV TTPOUNBEIWV.

Aco@aAioTipia ZuuBoéAaia Znuiwyv — AoTikg EuBivng AuTokiviTOU

>1nv katnyopia auth TepiAauBdavovTal Ta ZupBoAaia Trou ekdidel n ETaipeia yia Tnv kGAuywn Tou KivdUvou Tng AoTikAg EuBuvng
auTokIvATwy (A.E. AuToKIviiTwy).

Ac@aAioTiApia ZupBoAaia Znuiwv — Aoirtwv KAGdwyv

>mnv karnyopia auth TrepiAaudavovtal Ta cuuBoAaia TTou KOAUTITOUV TOV KivOuvo TTUPOG, OEIOUOU, XEPOQiWV OXNUATWY,
KAOTTAG, HETOQOPWYV, YEVIKNG ACTIKNAG €UBUVNG, TIIOTWOEWY, £YYUNoewy, BonBeiag, oka@wy, TTANPWUATWY Kal AOITTd.

. EmevduTtikd Ac@aAioTiApia ZupfoAaia

Eival n opadikr) ao@dAion Ye TNV oTroia CUP@WVEITOI ETTEVOUTIKEA IaXEIPIOTIKA ao@daAion (Aoyapiacudg diaxeipiong Ke@aAaiou).
Ta TTpoypduuaTa autd diaxwpiovtal o€ :

.1 Opadikd TupBoAaia (DAF - DEPOSIT ADMINISTRATION FUND)

- Tpoypduuata KaBopIoTPEVWY TTAPOXWV
- TMpoypduuata KaBopIoUEVWY EICPOPWV
NeTTTOPEPEIEG ETTI TWV CUPBOAGIWY auUTWY avagépovTal oTn onueiwon 3.17.1.6.

.2 Atopikd ZuuBoAaia Unit Linked

A@opoUv cuuBoAaia Ta oTToia JETAPEPOUV TOV ETTEVOUTIKO KivOUvo OTOV KATOXO TOU CUMBOAQiou Kal TTapEXOVTAl O€ OTOMIKA
Bdon. Ta cupPoraia autd eite dev £xouv KABOAOU aOQAAICTIKO Kivouvo eite dev Bewpeital onuavtikdg. Avayvwpilovtal oTnv
XpnUOTOOIKOVOUIKY) Oéon w¢ n Tpéxouoa agia Twv ouvdepévwy eTTevoloewyv. H agia Twv cupfoAaiwv TuTTOoU Unit Linked,
TTPOCBIOPICETAI ATTO TNV TPEXOUCT TIUM JOVAdAG, TTOU aTTEIKOVIZEl TNV €UAOYN agia Twv TTEPIOUTIAKWY OTOIXEIWV TTOU CUVOEOVTOI
ME TO OUPPBOAalo, TTOAATTAQCIOONEVO PE TO OUVOAO Twv Povadwy TTou atrodidovtal oTov KAToxo Tou cuufoAaiou kartd tnv
nuepounvia ouvtagng Twv XpnUaTooiKOVOUIKWY KaTaoTAoEwV.
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3.16.3 Ac@aAioTikéC TTPOBAEWEIS

O1 ao@aNOTIKEG TTPOBAEWEIG QVTITTIPOOWTTEUOUV EKTIUNOEIG VIO TIG MEAAOVTIKEG Xpnuatopoég TTou Ba TrpokUwouv amd Ta
ac@aAioTrpia cupuBoAaia Tou KAGSou CwAG Kal TwV KAGdWV YeVIKWY ac@aliocewy. AlakpivovTal Ta akOAouba €idn:

1) Mabnuatikéc NpoBAEWEIC

O1 ao@aMoTIKEG TTPOBAEYEIS yIa TIG ao@aAioelg CwNG (TT.X. ATTAEG, MIKTEG ao@aAioelg, ao@alioelg TTpooddwv) uttoAoyiovTtal wg
N avaAoyIoTIK TTapouaa agia Twv UTTOXPEWCEWY TToU £€X0UV avaAn@Bei atrd Tnv acg@aAICTIKA eTalpEia Kal TOV CUMBAAASEVO.

O1 utroAoyigpoi dieayovTal GUPEWVA PE TNV EYKEKPIPEVN OTTO TNV apuodia apyr Texvikh Baon (TTivakag BvnoipdtnTag, TEXVIKO
ETTITOKIO) KATA TNV évapén Tou cupBoAaiou. ZTnV TTEPITITWAON OTTOU JIATTIOTWVETAI {NUia KOTA TOV EAEyX0 ETTAPKEIAG OXNUATICETAI

emITTAEOV TTPOBAEWN.

1) MpoBAéweic yia un douAeupéva ao@AAIoTpa

AvTITTPOOWTTEUOUV TO PEPOG TWV KABAPWYV EYYEYPANPEVWY ACPAAiOTPpwWY TTOU KAAUTITEI KAT avaAloyia Tnv Trepiodo atd tnv
nuepopnvia ouvTagng Twv XPNUOTOOIKOVOUIKWY KOTOOTATEWV PEXPI TN AREN TNG TTEPIOdOU YyIa TNV oTToia €Xouv Katayxwpnoei Ta
ao@AAIOTPa aTa avTioToIXa unTPwa TnNG ETaipeiag.

) Amé0sua Kivouvwy ev loxu

A@opd Tnv TTPoaBeTn TTPORAEWN n oTroia oXNUATICETal KATA TNV nUEpounvia ouvTagng Twv XPNUATOOIKOVOUIKWY KATAOTACEWY
6tav 10 améBeya Twv PN OOUAeUEVWY OC@AAICTPWY Kal OIKAIWHUATWY eKTIMATaI OTI dev €TTOPKEN yia TNV KAAuwn Twv
TTPORAETTOHEVWYV NUIWV KAl £E00WV TwV ac@alioTnpiwv ev 10XU TRV NUEPOPNVia auTr).

iv) ATTé0epa Ekkpepwv Znuiwy (AEZ)

AQOpOoUV UTTOXPEWOEIG YIa Cnuieg TTou €xouv auuBei kal avayyeABei aAa dev €xouv EOQANBEI pEXPI TNV NUEpoUnvia auvTagng
TWV XPNUOTOOIKOVOUIKWY KATAOTACEWYV. APXIKWG Ol EKKPEUEIG OTTOCNUIWCEIG axnuaTiovTal Pe Tn HEBOOO «PAKEAO TTPOG
@PAKENO» KATOTTIV UTTOAOYIOUOU TOU KOOTOUG KGOt {nuiag ue Baon Ta UTTAPYXOVTA OTOIXEIQ (TTPAYMATOYVWHOCGUVEG, 1aTPIKEG
ekBETEIG, OIKOOTIKEG ATTOPACEIG K.A.TT.) KOTA TNV nuepounvia olvtagng tTng Kardataong XpnuaTooikovouikng ©£ang.

To 1eMiké A.E.Z. uttoAoyiceTal atmd Tov YTelBuvo AvaloyioTr pe BAon TIG eKTIUNAOEIG yIa TO TEAIKO KOOGTOG TTOU avauéveTal 6Tl Ba
TTPoKUWYEl yIa TIG agIWOEIG aTTO aog@aAIoTIKOUG KIVOUVOUG TToU €X0UV CUMBEI WG TNV nUEPOUNVIa UTTOAOYIGHOU TOU aTTOBEUATOG
(eiTe €xouv avayyeABei / dnAwbei otnv ETaipeia eite Ox1) Kal Péxpl TOV TEAIKO KAl OPIGTIKO SIAKAVOVIOUO TwV agloewy autwy. To
TTPOaVOQEPBEY avapevouevo KOoTog TrepIAaufdavel Tnv KatafoAl atmolnuiwoewyv kabwg kai Ta Apeca kai ‘Epeoca ‘Efoda
Alakavoviouou.

v) MpoBALwelg yia ag@aliosic Zwng 6TTou ol agPaAIguéVol QEPOUV ToV ETTEVOUTIKOS KivOuvo

Eivar o1 TpoBAfyeig TTou TTpoopifovTal yia va KaAUWOUV avaAfyelig uTToxXpewaewy Tng Etaipeiag, o1 omoieg guvdéovral pe
XPNUOTOOIKOVOUIKG péoa aTa TTAaiola oupdaocewyv {wAG, Twv oTToiwv n aia ) n ammdédoaon kabopileTal Ye TIG TTEVOUTEIG, YIa TIG
OTTOIEG TOV XPNMATOOIKOVOUIKO KivOUVO QEPEI O AOPAAITUEVOG.

AvayvwpifovTtal 6TV XpnUATOOIKOVOUIKF @£0n wg n Tpéxouca aia Twv CUVOEUEVWY ETTEVOUCEWV.

Vi) MANpwTéEC TTOPOXEC

Eival o1 ac@aAIoTIKEG TTOPOXEG TTOU OPEIAOVTAl OTOUG AoPAAIOUEVOUG Kal yia SIAQopoug Adyoug dev €xouv CO0QANBEl pExp! TNV
NUEPOMNVIA TWV XPNUATOOIKOVOUIKWY KOTAOTACEWV.
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vii) Metagepdpueva £€0da TTPOOKTNONG

O1 TTpounRBeieg kal Ta £60da TTPOOKTNONG TTOU OXETICOVTQI PE TIG OVOVEWOEIG TWV UPIOTONEVWY CUUBOAGiwV Kal PE TIG VEEG
€KOOOEIG KATAVEPOVTAI OTIG XPAOEIG avaAoya pe Th SIAPKEIG TOUG WG AKOAOUBWG:

Ooov agopd TIG ac@ahioelg Bpaxeiag didpkeiag Tou KAGdou ZwnAg Kal TIG GOQ@aAAITEIS Znuiwv n améofeor Toug yiveral
AVOAOYIKA PE TO BOUAEUPEVO aO@QAAIOTPO.

MNa 11g ac@aiioeig Zwng pakpdg didpkeiag amooBEvovTal CUPPWVA PE TO £6000 TV AoPAAioTPWY Kal Twv KATaBANBEVTwWY ) un
€€00wWV TTPOOKTNONG HE TIG AVTIOTOIXEG TTAPAOOXEG TTOU XPNOIMOTTOIOUVTal YIa TOV UTTOAOYIOMO TNG UTTOXPEWONG YIa TIG
MEANOVTIKEG TTAPOXEG TOU GUHBOAaiou.

3.16.4 Alaipeon ouuBoAdiwv o€ eTINEPOUC KOUUATIO

MNa 6Aa Ta aTopikG cupBoAaia (OTTOU TTEPICOOTEPA OTTO €va TTPOIGVTA PTTOPOUV VO CUVUTTAPXOUV C€ €va OUpBOAaio), n
KATNYopIoTToinon Twv cudBoAaiwy éxel BacioTel, JETA TO SIAXWPICUO Kal JEAETN ONUAVTIKWY ACQAAIGTIKWY KIVOUVWY, TTAVW O€
emMTTEdO TIPOIGVTOG TTapd o€ emiTTedo CUPBOAaiou. ETTopévwg, OAEG 01 CUPTTANPWUATIKEG KOAUWEIG KABWG Kal KAAUWEIG
TTapadoCIoKWY GUPBoAaiwv Zwng (TTPOOKAIPEG) TTOU €ival GUUTTANPWHATIKEG O€ pIa Bacikh KAAuwn (KUpia kGAuwn cuuBoAaiou
TTOU PTTOPEI Va XapakKTNPIoTEl WG ag@AAion ) emévouon oupewva pe Ta A.N.X.A.) yéoa og éva oupBoAalo, €xouv dIaXwpIoTE
amé Tn BaoikA KAGAUWn Kal KatnyoplotroinBei wg ao@aMaTIKG cupBoAaia, agol OAa TTEPIEXOUV aNUAVTIKOUG aG@AAIOTIKOUG
KIvoUvoug.

MNa cupBoéAaia TUTTOoU Unit Linked trou eival Tagivounuéva wg ac@aAioTiKG TTpoidvTa Baciopéva oTa KPITrpIa TTOU avagEpovTal
OTNV OXETIKA TTAPAYPAPO BV YiveTAl TTEPIOTOTEPOG BIOXWPIOUAG.

3.16.5 EvowpaTwuéVES EYYUNOEIC | ETTIAOYEC

Zopewva pe Ta ANX.A. kai AoyioTikég odnyieg Tou Opidou Allianz atraiteital va diaxwpifovral OPICUEVEG EVOWHOTWHEVES
EYYUROEIG / €MAOYEG aTTO TIG BACIKEG KOAUWEIG TOUG Kal va EKTIHWVTAI YE BACN TNV TTPAYUATIKA TIUA TOUG PE TIG GAAayEG OTnv
TIUA va avravakAwvTtal otnv Kardotaon ZuvoAikou Eicodrjparog Tng 1péxoucag mepiddou. Etiong pia evowuatwuévn eyyunon
Ba mpétrel va diaxwploTei amd Tn Baoikr) Tou KAAUWN Kal va GUVUTTOAOYIOTEI wg TTapdywyo pe e0Aoyn atrotiunon (fair value)
€AV OUYKEKPIYEVA KPITHPIA TTPETTEI VA IKAVOTTOIOUVTAI.

IXETIKA UE TNV AVTIMETWITION TWV EVOWUOTWHEVWY TTOPOYWYWY, OEV ATTAITEITAl EEXWPIOTOG UTTOAOYIOPOG TOU EVOWHATWHEVOU
TTAPAYWYOU TNV TTPAYHATIKA agia.

3.17 Avtaoc@aAioTIKEC CUNBACEIC

To pépog Tou amoBEéuaTog TTou avaAoyei oToug avracg@alioTég Tng Etaipeiag avayvwpiletal wg aToixeio Evepynrikol oTo
Aoyaploopud «ATTAITHOEIG OTTO AVTOOQANICTEGY.
O1 UTTOXPEWOTEIG TTPOG TOUG AVTATPAAITTEG APOPOUV KUPIWG TA OPEIAOPEVA QVTACOPAAIOTPQ.

H Etaipeia €€eTdel av o1 ammaitioelg amé avTiao@aNaTEG £XOUV UTTOOTEI OTTOMEIWON KATA TNV oUvTagn Twv XpnUOTOOIKOVOUIKWY
TNG KATAOTACEWY, PEIWVEI TN AOYIOTIKN afia Toug avaAdywg Kal avayvwpilel Tn ¢nuia atroueiwong oTa amoTeAéouaTa.

Mia atraitnon ammd aviac@aAioTr] ival aTTodEIwpEVN OTAv Kal JOvov OTav:

(a)  Ymdpxouv QvTIKEIPEVIKEG EVOEIEEIG, WG ATTOTEAECUO YEYOVOTOG TTOU GUVERN PETA TNV APXIKA Avayvwpion TG atraitnong,
611 n ETaipeia evdEXeTal va punv €10TTpAgel OAOKANPO TO TTOOO TTOU TOU avaAoyei cUP@WVa JeE TOUG 6poug Tou oupBoAaiou, Kai
(B) 71O yeyovdg auTo éxel agIoTTIoTa WETPAOIUN £TTIOPACN aTa TTogd Ta oTroia n ETaipeia Ba e10mTpagel amd Tov aviaag@aAioTh.
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3.18 Avayvwpion £008wv

Ta é0oda AoyiCovTal yévov 6tav meavoAoyeital 0TI Ta OIKOVOUIKA 0QEAN TToOU ouvdéovTal Pe TN cuvaAAayr Ba eiopeloouv aThv
ETTIXEIPNON.

‘Ecoda ammd ac@aAioTipia cuuBdAaia

MNa Tnv katnyopia auTr yiverar IBIaiTEPN avapopad o€ TTponyoluevn evotnTa(BAéTe onueiwon 3.17).

Toko!I €I0TTPaKTEOI

Ta £é00da atrd TOKOUG aTTO XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa avayvwpifovtal oUh@wva Pe Tn HEBOBO Tou TTPpayHaTIKOU
emTokiou. OTtav éva eI0TTPOKTEO TTOOG UTTOKEITAI O€ atrougiwan Tng agiag Tou, n ETaipeia peidvel Tnv agia Tou 0T0 AvaKTAGIYO
TTO00, TTOU OPICETal WG TO TTOOO TWV TTPOECOPANUEVWV PEAAOVTIKWV TOPEIOKWY POWV WE T XPNOIUOTIoiNGn Tou apxIKou
TTPayUOTIKOU ETTITOKIOU Kal oUVeXiCel va uttoAoyilel TNV TTpoeEOpANon wg £€0000 aTrd TOKOUG.

‘Ecoda evoikiwv

Ta £é00da evolkiwv aTTo £1TEVOUOEIG O€ aKivnTa AoyiCovTal o€ cuoTnuaTtikr Bdon kartd 1n didpkeia TG picBwong.

Mepiopyarta

Ta pepiopyara avayvwpifovtal OTIG XPNUATOOIKOVOUIKEG KOTOOTACEIS WG UTTOXPEWON WETA TNV €YKPIOT TNG dIAVOURG Toug atrd
N MevikA ZuvéAeuon Twv PeTOXwV TG ETaipeiag.

3.19 AtTroavayvwpion

‘Eva xpnuatoolkovouikd péoo EvepynTikou Tralel va oTTelkovieTal OTav eKTTVEUOOUV TA CUMPBATIKG SIKAIWPATA ETTT TWV
TAMEIGKWY POWV Tou. Mia XpnUOTOOIKOVOUIKI UTTOXPEWGON TTAUEI VA avayvwpieTal OTav aKUPWVETAI, EKTTVEUCEI 1] dev ugioTaTal
mAéov. OTav PIa UQICTAPEVN XPNUOTOOIKOVOUIKN UTTOXPEwWwan avTikadioTaral atmd pia dAAN PJe anuavTikd dla@opeTikoug 6poug
(onuavTikr TpoTtrotroinan) TéTe n aAAayn autr Bewpeital TTalon avayvwpiong TNG TTOAAIAS UTTOXPEWONG KAl AvayvwpIong VEAG.

3.20 Néa TTpOTUTTA, TPOTTOTTOINCEIC TTPOTUTTWY Kl SIEPUNVEIEC

Néa wPOTUTTA, TPOTTOTIOINCEIG TIPOTUTTWYV Kol SIEPUNVEIEG: ZuyKeKpIyéva véa TTPOTUTIO, TPOTTOTIOINCEIG TTPOTUTTWY KOl
dlepunveieg éxouv £kd0Bei, Ta OTTOI Eival UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIODOUG TTou Eekivouv Tnv 1.1.2018 1) petayevéoTepa. H
eKTiNON Tou OPIAOU OXETIKA WE TNV ETTIOPAC ATTO TNV £QAPHOYH QUTWYV TWV VEWYV TTPOTUTTWY, TPOTTOTTOINCEWY Kal JIEPUNVEIWV
TTapaTiBeTal TTapakaTw.

MpoéTutra Kal AlIEPUNVEIEC UTTOXPEWTIKA VIO TV TREXOUCO XPNATOOIKOVOUIKN Xpron

AMNXA 9 «XpnNMATOOIKOVOUIKA HETO»

To AMXA 9 avrikaBiotd Tig TTpdvoieg Tou AAI 39 TTou agopouv aTnv Tagivounaon Kal EMPETPNGN TWV XPNUATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV Kal XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV Kal CUPTTEPIAAUBAVEl €TTiIONG £€va POVTEAO QAVAPEVOUEVWV
TMOTWTIKWY {NUIWV TO OTTOI0 AVTIKABIGTA TO JOVTEAO TWV TTPAYUATOTTOINKEVWY TTIOTWTIKWY CnUIWV TToU e@apuoloTav BAaael Tou
AN 39. EmirAéov, 10 AMXA 9 kaBigpwvel pia Tpoatyyion TG AoyIOTIKAG avTiIoTaBuIonG Bacifouevn o€ apx£EG KAl AVTILETWTTICE
QOUVETTEIEG KAl adUVapieg OTO TTPoNyoUEvo HOVTEAD Tou AAN 39.

| Allianz

39



Allianz ()

ALLIANZ EAAAYX ANONYMH AZOAAIZTIKH ETAIPIA
XPHMATOOIKONOMIKEE KATAXTAZEIZX 31 AEKEMBPIOY 2018
ANXA 15 «Ecoda amd ZupuBoAaia pe MeAdreg»

To AINXA 15 ekd66nke Tov Mdio Tou 2014. XKoTToG TOU TTPOTUTTOU Eival va TTOPEXEI £va EVIATIO, KOTAVONTO PJOVTEAO avayvWPIoNG
TWV €000wWV atmd OAa Ta cUUBOAaia pe TTEAGTEG WOTE va BEATIWOEI TN CUYKPICINOTATA PETAEU €TAIpEIWV TOU idlou kKAGdou,
OIQOPETIKWY KAGBWVY Kal JIOQOPETIKWY Ke@ahaiayopwyv. lMepihaufavel TIG apXEG TTOU TTPETTEI VO €QAPUOCEl Uid OIKOVOUIKN
ovTOTNTA YIa Va TTPOCdIOPICEl TNV ETMPETPNON TWV £E000WV Kal TN XPOVIKA GTIYUA TNG avayvwpiong Toug. H Bacikni apyr €ival 6T
Mia oIKOVOUIKN) ovToTNTa avayvwpilel Ta €00da Pe TPOTTO TTOU va aTrelkovidel Tn peTafifaon Twv ayabwy A uTTnpecIwV OTOUg
TTEAGTEG OTO TTOOG TO OTTOI0 avapével va dikalioUuTal o€ avTdAAayua yia autd Ta ayadd f Tig utnpeaieg. H emidpaon amd v
g@apuoyn Tou TpoTUTTou oTov OUIAO TTEPIYPAPETAI OTN ONUEiwanN.

ANXA 4 (Tpomrotroifjoeig) «Epapuoyn Tou AMNXA 9 Xpnuarooikovouika péoa oto AMNXA 4 AogaAiorripia ouuBoAiaia»

O1 TpotToTToINCEIG El0dyouV BUO TTPOCEYYIOEIG. TO TPOTTOTTOINUEVO TIPOTUTTO A) TTAPEXEI TNV ETTIAOYT O€ OAEG TIG OVTOTNTEG TTOU
ekdidouv aggaAioTrpia cuuBoAaia va avayvwpifouv oTa AoITTd guvoAiKa €l00druaTa Kal 01 oTnNV KaTdoTaon aTToTEAECHATWY
TIG TUXOV OTTOKAIOEIG TTOU TTpoékuwav  Adyw TnG epapuoyrg tou AMNXA 9 Trpiv Tnv €kdoon Tou véou TTPOTUTIOU Yia T
ao@aAioThpia cupBoAaia, kai B) TTapEXEl OTIG OVIOTNTEG, OI OPACTNPIOTNTEG TWV OTTOIWV APOPOUV KUPIiwg Tov KAGdOo Twv
ao@aAicewy, TNV €MIAOYA yia TTpocwpIvr atTaAAayr aTté TNV epappoyr) Tou AMNXA 9 éwg 1o 2021. O1 ovTOTNTEG OI OTTOIEG £XOUV
emAECel va avaBdalouv Tnv epappoyn Tou AMXA 9, cuveyiouv va gpapudlouv To AAI 39 yia Ta XpnuaTooIKovouika péoa. H
emMidpaon ard TNV EQAPPOYK TNG TPOTTOTTOINONG TTEPIYPAPETAI TN ONUEIWON..

AMNXA 2 (Tpomromroinoeig) «Tagivopunon Kai eMPETPNON CUVAAAAYWYV TTOU a@OPOoUV TTAPOXES TTOU £§0PTWVTAI ATTO TNV
adio Twv JETOXWV»

H tpotrotroinon tmapéxel SIEUKPIVIOEIG OXETIKA PE TNV BACN EMPETPNONG OGOV aPOpPAa TTAPOXEG TTOU £EapTWVTAl atrd TNV agia
TWV PETOXWV Kal dlakavovifovTal o€ JETPNTA Kal TOV AOYIOTIKO XEIPIOUO OXETIKA E TPOTTOTTOINCOEIG O OPOUG TToU PETARGAAOUV
Mia TTapoxr TTou diakavovifeTal o€ JETPNTA OE TTAPOXK TTOU BIAKAVOVICETAI O€ OUMMPETOXIKOUG TiTAouG. ETITTAéov e10dyouv pia
e€aipeon 6oov agopd TG apxég Tou AMNXA 2 ye Bdon Tnv oTToia pia TTapoxn Ba TTPETTEl va avTIMETWTTICETAI GAV VA ETTPOKEITO VA
OlakavovioTel €€ OAOKANPOU O OUMPHETOXIKOUG TITAOUG, OTIG TTEPITITWOEIG OTTOU O £PYOdOTNG UTTOXPEOUTAIl va TTOPAKPATE £va
000 TTPOG KAAUWN TWV QOPOAOYIKWYV UTTOXPEWOEWV TWV EPYACOPEVWYV TTOU TTPOKUTITOUV OTTO TTOPOXEG TTOU £EQPTWVTAI ATTO
TNV aia TV PHETOXWV Kal Va TO atrodidel OTIG OPOAOYIKEG OPXEG.

AAN 40 (Tpotrotroinoeig) «MeTa@oOpPEG ETTEVOUTIKWY OKIVATWVY

O1 TpoTToTIoINCEIG DIEUKPIVICOUV OTI TIPOKEIUEVOU VO UTTOPEI va TTpayuaTtoTroindei peTagopd Tpog f aTrd Ta £TTEVOUTIKA akKivnTa
Ba Trpétrel va €xel TpayuatotroinBei aAAayr) oTtn xprion. Mpokelpyévou va BewpnBei 611 Exel eTTEABEI aAAayr) oTnv Xprion evog
akivritou, Ba Tpétrel va afiohoynBei katd TOCO TO OKivnTo TANPOi Tov opioud Kal n aAlAayr] OTn Xprion va JTTopei va
TEKUNPIWOEI.

E.A.A.N.X.A 22 «ZuvaAlayég o€ §EVo VOUIoUA Kal TTPOKATABOAEGY

H Aiepunveio trapéxel kaBodriynaon OXETIKA UE TTWG TTPOCdIopIfeTal N nuepounvia Tng ouvaAlayng otav e@apuoddetal To
TPOTUTTO TTOU APOopPa TIG cuvaAlayég ae E€vo vouioua, AATM 21. H Aiepunveia éxel epapuoyr) 6tav gia ovrotnTa €ite KaTtapdAel,
€iTe €1I0TTPATTEl TIPOKATABOAIKA TiUNUa yia CUPPBACEIG TTOU eKQPAlovTal OE EEVO VOUICHA.

EThoieg BeATiwoeig o AMNXA 2014 (KikAog 2014 — 2016)

AN 28 “Suuusroxéc o auyyeveic kail koivorrpaéiec”

O1 TPOTTOTTOINCEIG TTAPEXOUV DIEUKPIVATEIS WG TTIPOG TO OTI OTAV Ol OPYAVIGHOI SIaXEIpIoNG £TTEVOUOEWY KEPaAaiwy, Ta auoifaia
KEPAAaIA, Kal ovTOTNTEG UE TTAPOUOIEG BPACTNPIOTNTEG EQAPUGLOUV TNV ETTIAOYI VA ETTINETPOUV TIG CUMMUETOXEG OE OUYYEVEIG N
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Kolvotipagieg o€ eUAoyn adia péow ammoTeAeopdtwy, autr) n €mAoy Ba Tpémmel va yivel EexwploTd yia KABe cuyyevn N
KOIVOTTpagia KaTd TNV apxIKA avayvwpion.

MpoéTutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIO METAYEVECTEPECG TTEPIOSOUC

ANXA 9 (Tpomomoinoeig) «AlKaiwpaTa TPOWPNG ATOTANPWUAG HE KATABOAR aAPVNTIKAG TrOIVAG £§0QANnONG»
(e@apudleTal oTIC TACIES AOYIOTIKEC TTEPIGOOUC TToU EeKIvVoUv TNV A heTd Tnv 1 lavouapiou 2019)

O1 TpoTTOTIOINCEIS TTAPEXOUV OTIG ETaAIPEiEG TNV duvaTtdTnTa, £POCOV TTANPOUV Uid CUYKEKPIYEVN OUVONKN, va ETTIUETPOUV
XPNUOTOOIKOVOUIKA OTOIXEia HE OIKAiwpa TTpOwpPNng atroTTAnpwunAg Kal KoTaBoAR apvnmikAg TToivig €£0pAnong (negative
compensation) oTo avarréoBEoTo KOOTOG N OTNV eUAoyn agia HEOW TWV AOITTWV CUVOAIKWYV €100dNUATWY avTi oTnv geuAoyn agia
MEOW ATTOTEAEOUATWV.

ANXA 16 «<MicBwoeig» (epapudleTal OTIC ETATIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV 1) eTd TRV 1 lavouapiou 2019

To AMNXA 16 €kd60nke Tov lavoudpio Tou 2016 kai avtikaBioTd 10 AAIM 17. ZKoToG Tou TTPOTUTTOU gival va eEac@alioel OTI ol
MICOWTEG Kal Ol EKPIOCBWTEG TTAPEXOUV XPMOIUN TTANPo@OépNnon TTou TTApouciddel eUAoya Tnv oucia TwV CUVOAAQYWV TTOU
agopoulv piobwaoelg. To AMNXA 16 siodyel éva gviaio HOVTEAO yIa TO AOYIOTIKO XEIPIOPS atrd Tnv TTAEUpd TOU PICBWTH, TO OTToIo
aTaITel 0 MICBWTAG va avayvwpilel TTEPIOUCIOKE OTOIXEID KOI UTTOXPEWOEIG YIa OAEG TIG OUUBACEIG MIOCBWOEWY PE DIGPKEID VW
TWV 12 pnvwy, eKTOG €QV TO UTTOKEIUEVO TTEPIOUCIAKG OTOIXEIO €ival Pn ONPAvVTIKAG agiag. ZXETIKA UE TO AOYIOTIKO XEIPIGUO aTTO
TNV TTAEUpd Tou ekpIoBwWTH, To AMXA 16 gvowpaTWVEl OUCIAOTIKG TIG amaitioelg Tou AAIM 17. ETopévwg, 0 eKPICOBWTAG
guveyxifel va KatnyoploTrolgi TIG oUPBAoElg PICBWOoEwWY O€ AEITOUPYIKEG KAl XPNUOTOOOTIKEG WICBWOEIG, KOl va OKOAOUBEI
O1aQOPETIKO AOYIOTIKO XEIPIOWO yia K&Oe TUTTO oUPBacng. H emidpaan Tou TrpotUtrou atov OuiAo. .....

ANXA 17 «Ac@aAioTApia cupBOAalar» (epapudletal OTIC €TACIEG AOVIOTIKEC TTEPIOOOUC TTOU EeKIVOUV TNV 1 WETE Tnv 1

lavouapiou 2022)
To AMNXA 17 ekd66nke Tov Mdaio Tou 2017 kai avTikaBioTd 1o AMXA 4. To AMNXA 17 kaBigpwvel TIG ApXES yIa TNV avayvwpion,

EMUETPNON KAl TTAPOUCiAcn TwV acPaAIoTrpiwyv cuuBoAaiwy TTou BpiokovTal 0To TTEdI0 EQAPUOYNAS Tou TTPOTUTTOU KABWG Kal
TIG OXETIKEG YVWOTOTTOINCEIG. ZKOTTOG TOU TTPOTUTTOU €ival va Slac@aAioel OTI pia oviOTNTa TTAPEXEI OXETIKEG TTANPOPOPIES Ol
OTT0iEG va Trapouciafouv Tnv €UAoyn €IKOva OXETIKA pe  auTd Ta cupPfoAaia. To véo TpoTUTTO €TIAUEI Ta TTPORARuara
OUYKpPIoIUATNTAG TTOU €ixe dnuioupynoel To AMNXA 4 kabBwg atraitei OAa Ta ac@aligTrpia cUPBOAQIa va AOYIGTIKOTTOIOUVTAI JE
TPOTT0 ouVeTT). O A0PAAIOTIKEG UTTOXPEWOEIG Ba ETTIPETPWVTAI O TPEXOUOEG agieg Kal OxI O€ I0TOPIKO KOOTOG. To TTPOTUTTO dEV
£xel ul0BeTnBei akdun atrd Tnv EupwTraikh ‘Evwon.

AAN 28 (Tpomomroinoeig) «MakpoTTpOBeCUEG CUUHETOXEG OE OUYYEVEIG Kal Kolvotrpagieg» (e@apudleTal OTIG ETATIES

AovioTikéC TTEPI6SoUC TTou EeKIVOUV TNV A PYeTd TNV 1 lavouapiou 2019)

O1 1TpotrotroINcelg SIEUKPIVICOUV OTI Ol OVTOTNTEG TTPETTEI VA AOYIOTIKOTTOIOUV TIG PAKPOTTPOOECUEG CUUUETOXEG TOUG OE Mia
guyyevn €TaIpEia ) KolvoTTpagia - oTig oTToieg Oev papudleTal n PéBodog Tng kabapng Béang - pe Bdon 1o AMXA 9.

E.A.A.N.X.M 23 «ABeRaIOTNTA OXETIKA PE TOV XEIPIOUO BEPATWY QOPOAOYIag EIGOOAUATOSY (EQAPUOLETAI OTIG ETATIEG AOYIOTIKEG

TTEPIOBOUC TToU EeKIVOUV TNV A YeTd TNV 1 lavouapiou 2019)

H Aigpunveia trapéxel €meEnynoeIg WG TTPOG TNV avayvwpIon Kal EMPETPNON TOU TPEXOVTOG Kal avaBaAAOuEVOU @Opou
€1I000AATOG OTAV UTTAPXEI ORERAIOTNTA OXETIKA WE TNV QOPOAOYIKA AVTIMETWTTION KATToIwV oTolxEiwv. To E.AA.M. XM 23 éxel
epapuoyry o€ OAeg TIG TITUXEG TNG AOYIOTIKOTTOINONG Tou @Opou €I00dANATOG OTav  UTTdpxel TéTola  afBefaidtnTa,
oupTrepIAauBavopévou Tou @opoloynTéou KEPDOUG/CNUIAG, TNG QOPOAOYIKAG PBAONG TwV TIEPIOUCIAKWY CTOIXEIWV Kal
UTTOXPEWOEWYV, TA GOPOAOYIKA KEPON KAl GOPOAOYIKEG CnUIEG KAI TOUG POPOAOYIKOUG OUVTEAEOTEG.

AN 19 (Tpomromoinoeig) «TpoTroToinon TPOYPAMHATOG, TTEPIKOTN 1 SIaKAVOVIOHOG» (eQapudleTal OTIC €TATIEG

AovioTikéC TTEPI6doUC TTou EgKIVOUV TNV A weTA TNV 1 lavouapiou 2019)

O1 TpoTtroTroInoelg KaBopidouv ToV TPOTTO YE TOV OTTOIO Ol OVTOTNTEG TTPETTEI VO TTPOC0dIopifouv Ta cuvTaglodoTIKA £Eoda oTav
AapBdvouv xwpa aAAayEég o€ ouvTagiodoTIKA TTPOYPANHATA KOBOPIGUEVWY TTAPOXWV.
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ANXA 3 (Tpotmomoinoeig) «OpPIOCHOG OUVEVWONG ETTIXEIPAOEWV» (EQAPUOLETAI OTIC ETAOIEG AOVYIOTIKEG TTEPIGBOUG TTOU

gekivolv Tnv A heté tnv 1 lavouapiou 2020)

O véog opioudg €0TIdlel oTnv évvola TNG amdédoong HIAg ETTIXEIPNONG PE TN HOPQH TTAPOXAS ayaBwyv Kal UTTNPECIWV GTOUG
TTeEAATEG O€ avTiBeon Pe Tov TTPoONyoUNEVO OPICPO O OTT0I0G €0TIAdE OTIG ATTOOOCEIG UE TN UOP®P PEPIOPATWY, XOUNASTEPOU
KOOTOUG i} GAAOU OIKOVOUIKOU 0@£AOUG O€ €TTEVOUTEG Kal Aoimra pépn. O1 Tpotrotroinaelg dev £xouv uloBetnBei akdun amd Tnv
EupwTraiki ‘Evwon.

AN 1 ki AN 8 (Tpotrotroifoeig) «OpIoPOG TOU OoUCIWSoUG» (EQAPUOLETAlI OTIG ETNOIEG AOYIOTIKEG TTEPIOSOUG TTOU

Zekivouv Tnv | uetd Tnv 1 lavouapiou 2020)

O1 TPOTIOTTOINCEIG BTTOCA@NVICOUV TOV OPICUO TOU OUCIWOOUG KAl TTWG TTPETTEI VO XPNOIPOTIOIEITAI, CUMTTANPWVOVTOG TOV OPITUO
pe odnyieg o1 otroieg TTapéxovrav €wg Twpa ot AAAa onueia Twv AMNXA. EmmAéov, éxouv BeATiwBei o1 dieukpivioelg TTou
ouvodeUouv Tov OpIoPO. TEAOG, Ol TPOTTOTTOINCEIG SI0TQAAICOUV OTI O OPIGHOG TOU OUCIWOOUG EQAPUOlETal PE CUVETTEIQ OE OAa
Ta AMXA. O1 poTrotroifoeig dev £xouv uloBeTnBei akdun atd Tnv EupwTraikA ‘Evwaon.

Etnoieg BeAtiwoeig o ANXA (KUkAog 2015 — 2017) (epapudlovral OTIC €TACIEC AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV A

yerd Tnv 1 lavouapiou 2019)

O1 TpoTToTTOINOEIG TTOU TTaPaTIBeVTal TTapakdaTw TrepIAapBdavouv arlayég oe Téooepa AMXA.

AlXA 3 «SUVEVWOEIC ETTIXEIPATEWV»

O1 TpoTTOTTOINCEIG BIEUKPIVICOUV TTWG Hia ovTOTNTA ETTAOVAUETPA TO TTOOOOTO TTOU KOTEIXE TTPONYOUNEVWG O€ [ia aTTd KOIVoU
eAeyyxopevn 6paoTnNEIGTNTA OTAV ATTOKTA TOV EAEYXO TNG ETTIXEIPNONG QUTAG.

AlXA 11 «AT6 KOIVOU GUUQWVIECH

O1 TpOTTOTTOINCEIG DIEUKPIVICOUV TTWG Hia ovToTNTA eV ETTAVAUETPA TO TTOCOOTO TTOU KOTEIXE TTPONYOUUEVWG O€ pia atrd
KOIVOU gAeyXOpevN dpaoTnPIOTNTA OTAV ATTOKTA OTTO KOIVOU EAEYXO OTNV ETTIXEIPNON QUTH.

AN 12 «POpor £1000ALATOCH

O1 TpoTToTTOINOEIG DIEUKPIVICOUV TTWG Hia OVTOTNTA AOYIOTIKOTTOIEI OAEG TIG ETTITITWOEIG OTO POPO £100DNUATOG ATTO TTANPWUEG
MEPICUATWY HE TOV idI0 TPOTTO.

IAS 23 «K6oT10C daveIouoU»

O1 TpoTroTToINoElG BIEUKPIVICOUV TTWG Mia ovtoTnTa XEIPIETal WG WEPOG TOU YyevikoU daveiguou otrolodATrote dAvelo
avaAneonke €18IKA yia TNV avaTrTuén £vog TTEPIOUTIAKOU OTOIXEIOU OTAV TO OTOIXEIO QUTO €ival ETOIYO yIa TN XPHON TNV OTToia
TTPOOPICeTAI i} TNV TTWANOCT] TOU.

4. ZnpavTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG OTNV EQAPHOYH TWV AOYIOTIKWYV TTOAITIKWV

H Etaipeia kdavel eKTIPAOEIS Kal UTTOBEOEIG TTOU €TTNPEAJOUV TO OVAQPEPOUEVO TTOOA TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV PETa OTnV €TOpevn Xpron. O1 ekTINAOoEIS KAl 01 uTToB£oEIg agloAoyouvTal ouvexwg Pe BAon Tnv 10Topia Kal
TTponyouuevn euTrelpia Kal GAAOUG TTapAyovTeg, TTEPIAAUBAVOUEVWY KOl TTPOOOOKWHEVWY YEYOVOTWYV TTou BewpolvTal Aoyikd
uTTO TIG TpEXOUOEG ouvlnkeg. O1 eKTINAOEIG KAl Ol TTaPadoxEG auTeG avaBewpouvTal o€ ouvexr Bdaon. O1 avaBewpnoeig auTég
avayvwpifovTtal 6TV TTEPIOdO TTOU TTPAYUATOTTOIOUVTAl KAl ETTNPEACOUV TIG OXETIKEG TTEPIODOUG TTOU agopoUlv.Ta TTpayUaTIKA
MEANOVTIKA atToTEAEOUOTA EVOEXETAI VA BIAPEPOUV ATTO TIG AVWTEPW EKTINACEIG KAl TTAPadOXES, eV Ol aTToKAioelg duvaTal va
€XOUV ONUAVTIKA ETTITITWON ETTi TWV XPNUATOOIKOVOUIKWY KATaoTaoEwy.

O1 ekTigAoeIg kai ol TTapadoxég autég, Baciovral oTnv UTTdpXouoa euTreipia Kal o€ d1dPopoug AAAOUG TTOPAYOVTEG TTOU
BewpouvTal eUAoyol, KATW aTTd TIG UTTAPXoUoeG ouvlnkes. O eKTIUACEIS KAl 01 TTapadoxES auTég eival n Bdon yia T AfRyn
ATTOPATEWY, OXETIKA WE TIG AOYIOTIKEG QEIEG TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWVY TTOU OEV TTPOKUTITOUV ATTO
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AAAeg TTNYEG. Ta TrpaypaTiké PJEAAOVTIKG ATTOTEAECHATA EVOEXETAI VO OIAPEPOUV ATTO TIG AVWTEPW EKTIUAOEIG, EVW Ol OTTOIEG
atrokAioeig duvavTal va £XoOUV ONUAVTIKA ETTITITWON ETTi TWV XpNUATOOIKOVOUIKWY KaTaoTACEWV.

O1 Baoikoi Toueig TTou TTEPIAAPPBAVOUV EKTINATEIG KaI KPioeIg TNG S1oiknong £Xouv wg EENG:

4.1 AcpaAioTipia cuuBoAaia

H Etaipeia e€akoAouBei va epappdlel Tig idleg AOYIOTIKEG TTOMITIKEG yIa TV AvayvwpIion Kal atroTiunon TwV UTTOXPEWOEWY TNG
atmd ac@alioTApia cupBoAaia (oCupTTEPIAAUBAVOUEVWY Kal TWV £E00WV TTPOOKTNONG KAl AAAWV OXETIKWV AUAWV aC@ANICTIKWYV
atoixeiwv EvepynTikoU) kai avrac@aAlioThpia cupfoAaia Tou katéxel. H Aloiknon xpnoigotoinoe Tnv Kpion TnNg Kai
Onuioupynoe £va 0UVOAO AOYIOTIKWY TTONITIKWYV Kal YIO TV avayvwpIion Kal aTTOTIMNGOTN TwV UTTOXPEWOEWV Kal SIKAIWPATWY TNG
atmd ac@aAioTripia cupBOAaia TTou kBOBNKaAv Kal avTac@aAioTripia GUPBOAaIa TTOU KATEXEI, £TO1 WWOTE VA TTAPEXOVTAI Ol TTI0
XPAOIUEG TTANPOPOPIEG OTOUG XPOTEG TWV XPNUOTOOOIKOVOUIKWY KataoTdoewv Tng Etaipeiag Aappfdvoviag utroéwiv Kai Tig
00nyieg Tou OpiAou ALLIANZ. ExeTik@ e TIG UTTOBETEIG TTOU £XOUV XpnolPoTToinBEi avagépovTal oTnv onueiwon 5.1.

4.2 AcpaAioTipia cupBoAaia Zwn

Ta aoc@ahioTApIa cupBoAaia atroTigouvTal Je Baon TIG TTAPAPETPOUG TTou 10XUOUV KaTd Tnv €KS0CT TOUG, Ta 60C avVOQEPOVTQI
avwTépw Kal oup@wva Pe TNy IoxUouca Aa@alioTikr) NopoBeaia. O €Aeyxog emdpkelag katd A.MN.X.A oTnpiCetal o€ TTapadoxEg,
uttoBéoeig kal yeBodoAoyia n otroia £xel avamrTuxBei f eykpiBei atrd Tov Opido ALLIANZ kai eAéyxeTal o€ €TATIA BACT. ZXETIKA
ME TIG UTTOBEDEIG YiveTal avagopd oTnv evoTnta 5.1.

4.3 AcgpaAioTiApia cupBoAaia Znuiwyv

H exTiynon Tng TeAIKAG uTToXpEéwaong TTou TTPOKUTITEl aTTd {NUIEG TTOU KAAUTITOVTalI atmd ac@aAioThipia cupuBoAaia eival n
onuavTIkOTEPN AOYIOTIKA eKTiuNoN TnG ETaipeiog. Ymapyouv apkeTég TTNyEG aBeBaidtnTag, OTTWG 0 XpAvog, 0 OTTOTTANBWPICHOG
K.T.A TTOU Xp€IdgeTal va An@Bouv uttdyn oTov UTTOAOYIoUO TNG TEAIKAG UTTOXPpEwaNg TNG ETaipeiag atmd TEToIEG TTEPITITWOEIG.

To Amobepa Ekkpepwv Znuiv agloloyeital ouvexwg kal eAéyxetal amd tnv Emrpotr) AmoBeudtwy Tng Etaipeiag. Tivetal
TTPORAEYN VIO TO EKTINWHEVO TEAIKO KOOTOG OAWV Twv {NUIWV TTOU OEV €XOUV KAEIOEI PE APAipECN TWV TTOOWY TTOU €XOUV RdN
TANPwOEi, €iTe auTéG OxeTICoVTal PE yEYOVOTa TTOU CuvERNKav Katd Tn OIAPKEIa TNG XPAONG, i € TTPONYOUHEVEG XPNOEIG KOl
avegapTATWG ToUu av éxouv N Ox1 dnAwbBei otnv Etaipegia. O ac@alioTikég nuIEG avayvwpifovTal WG UTTOXPEWOEIS OTAV
UTTAPXOUV IKAVOTTOINTIKEG eVOEIEEIG UTTAPENG TOUG Kal TO PEYEBOG TOug UTTOPEI va uTToAoyIoTEl. Av gival yvwaTA n UtTapén Piog
uTToXPEWONG OAAG UTTApxEl aBeBaidTNTa WG TTPOG TO TEAIKO TNG TT0C0, yiveTal TTPORAEwn Pe Baon Tnv TTponyoluevn ePTTEIpia
atrd TTOPOUOIEG TTEPITITWOEIG. ACQOAIOTIKEG (NUIEG PTTOPET v QVTITIPOOWTTEUOUV EiTE €va EEXWPIOTO TTO0O, €ITE PIA GUVOAIK)
UTTOXPEWON OXETIKA JE MIA KOTNYOPIO EPYATIWY A YEYOVOTWV.

4.4 Atropgiwon Tng aiog TWV XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWYV

H atmopgiwon Tng agiag Twv XPnUOTOOIKOVOUIKWY TTEPOUCIOKWY OTOIXEiWV gival pia ammé TIG ONPAVTIKEG ATTOQACEIG TNG
Aloiknong n otroia oTnpietal o€ PeydAo Babud OTIG EKTIUNACEIS KAl UTTOBETEIG TTOU KAVEI OXETIKA PE TNV Olgpelvnon UTTapéng
TUXOV QVTIKEIPEVEIKWYV EVOEIEEWV KAl TWV XPNOIMOTTOINUEVWY ETTITOKIWY. AVAUECT OTOUG TTAPAYOVTEG TTOU CUVEKTIHOUVTAI YId
TETOIEG KPIOEIG €ival Ta TPEXOUCQ ETTITOKIA TNG AYOPAS KAl N KAVOVIKI SIGKUUAvVAN OTNV TIUF TOU XPEOYPAPOU, N OIKOVOUIKH UyEia
TOU €KOOTN TOU XPEOYPAPOU, Ol aTTOdOOEIG TOU KAGDOU, TEXVOAOYIKEG OAAAYEG Kal XPNUATODOTIKEG TAMEIAKEG POEG(BAETTE
onuegiwon 3.5).
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4.5 Atropgiwon Tng agiog Twv ATTAITAOEWV

H Etaipgia oxnuartidel TTpoPALWeIS yia oTTopgiwon TNG agiag Twv oTmaioswy OTav UTTApYouv BAciueg €vOeiCels yia Tnv
ONUAVTIKH OIKOVOUIKY) SUOXAIpEIO TWV XPEWOTWV Kal OTI dev TTPOKEITAI va EIOTTPAXOEi TO OUVOAO TWV ATTAITACEWY TTOU €ival
amaITNTEG 0T TTAQICIO Twv OXETIKWY Cupfdoswv 1ou umtdpyouv (BAéme onueiwon 3.5.1.). Ze kdBe nuepounvia Tng
XpNUaTooIKOVOUIKNG @£ong OAeg o1 KABUOTEPNUEVEG Kal ETTICQPOAELIG ATTAITACEIG ETTAVEKTIHOUVTAI YIO va TTPOCadIOPIaTEl TO UYWog
NG TTPORAEWNS pe Baon TIg TTOAITIKEG Tou Opidou ALLIANZ, Tig ekTIuARoEIg TNG Aloiknong aAAd Kal TwV VOPIKWY TNG GUUBOUAwV.
Ag diaypdgeTal Kapid atraitnon av dev eEavtAnBoUv OAeG o1 VOUIKEG Kal TIPAKTIKEG EVEPYEIEG VIO TNV Ei0TTPAEH TOUG.

4.6 ®épol £10006QuaTOC — AVOKTNOIMOTNTA AVABAAAOUEVNC @OPOAOYIKHAC ATTAITNONCG

H 1TpoéBAewn yia @bépo eicodrpatog pe Baon 1o AA.NM.12 utroAoyiletal pe ekTipnon Twv @opwv Tou Ba kataBAnBolv oTig
POPOANOYIKEG aPXEG TOOO OTNV TPEXOUOA XPAON OCO KOl O€ PETAYEVEOTEPEG TTEPIOOOUG Kal TTEPIAAUPBAVEI TOV TPEXOVTA POPO
€1000APATOG, TTPORAEWN YIO EKTOKTOUG POPOUG Kal EI0POPEG Yia KABe xpron kabwg kai Tnv TPoRAewn yia avaBaAAopevoug
@Opoug. H AoyioTik agia Twv avaBaAAOpevwy QOPOAOYIKWY aTTAITHOEWY avaBewpeital ge KEBe nuepounvia avagopdg Kai
MeIWVETaN OoTO BaBuo TTou eival dev eival TTAéov TBavo 611 Ba eival S1aBéoiyo eTTapKEG PopoAoynTéo KEPDOG yia va ETTITPEYEI TO
ouvolo 1 pépog NG avapfaAAduevng @opoAoyikAg arraitnong xpnoigotrolouvral. O avayvwpiopéveg avaBaAAopeveg
@OpPONOYIKEG aTraIThOelg eTTaveCeTadovial o€ KABe nuepounvia olvtaing Twv XPNUOTOOIKOVOMIKWY KATAOTACEWY KOl
avayvwpifovtal oTo BaBud TTou auTéG TTPOKUTITOUV OTI gival TBavo OTI To YEAAOVTIKO @opoAoynTéo KEPDOG Ba emITPEWEl THV
avaktnon Tou avapBaAlopevou @opoloyikoU Trepiousiakol aToixeiou. H avaktioiudtnta eétaleTal kai e§aptdrar amo €va
TAABOG TTapayovTwY CUMTTEPIAGUBAVOUEVNG TNG EKTIUNONG TNG TMBavATNTAG UTTOPENG ETTAPKWY UEAAOVTIKWY QOPOAOYNTEWV
KEPOWV évavTl Twv oTroiwyv Ba pTTopei va avakTtniei n ev Adyw arraitnon Kal Tng evdoyevoug aBeBaidTnTag TOU UTTAPYXEl OTNV
EKTIUNON QUTWV TwV KEPOWV UE BATN TO TPIETEG ETTIXEIPNUATIKO TTAGVO TG eTalpeiag aAAd Kal TO PopoAoyIKO oxedIaoud TnG.

H teAikiy ekkaBdpion Twv @opwv €100dAPaTog mMOavov va aTToKAivEl atrd Ta OXETIKA TTOOd, TTOU €XOUV KaTaxwpenoei oTig
XPNHATOOIKOVOUIKEG KATAOTACEIG.

4.7 Euhoyn adia XpNUOTOOIKOVOUIKWY NETWV

MNa Ta xpnuATooIKOVoIKG PECa TTou diatrpayuaTelovTal o€ Evepyo ayopd, o TTpoadIopIGuog TNG eUAoyNG aiag Toug BaaileTal
OTIG XPNUATIOTNPIAKEG TIWEG TNG ayopds. ‘Eva xpnuartoolikovouikd péoo Bewpeital €lonypévo ot egvepyd ayopd OTav ol
XPNUOTIOTNPIAKEG TINEG €ival DIOBETIPEG ATTO XPNUATIOTAPIO, XPNUATIOTEG, OIATTPAYHUOTEUTEG, ETTIXEIPNMATIKO TOPEQ, UTTNPETIa
TIMWV A PUBKIOTIKN apxr KAl Ol TIWEG QUTEG QVTITIPOCWTTEUOUV TTPAYUATIKEG KAl GUXVEG GUVAAAayYEG a€ KaBapd eutTopikn BAon.

Av n ayopd yia éva XpnuaToolKovouiko péco Octv eival evepydg, n Etaipeia kaBopilel Tnv e0Aoyn agia xpnoipoTroiwvTag dia
TEXVIKI ATTOTIUNONG. ZTIG TEXVIKEG ATTOTIMNONG TrepIAaPBAvETal N XpAon TTPOOPATWY CUVaAAaywv o€ KaBapd eutropikr Baon
METAEU dUO PEPWV TTOU EVEPYOUV UE TN BEANGCT) TOUG Kal e TTARPN yVWGON TwWV CUVONKWY TNG ayopdg, N avapopd aTnv TpEXouca
euAoyn agia evog ouaiwdwg ouvapoug ) UTTOKEINEVOU PETOU, N avAAUCT TwV TTPOECOPANUEVWV TAPEIOKWY POWV HE TN XPron
TTPONYyHEVWY POVTEAWV aTroTipnong omod BuyaTtpikr eTaipeia Tou Opidou Tng Allianz kai povréAa ammoTipnong SIKAIWUATWY
Tpoaipeong. H Texvik atmoTiunong xpnoigotroiei ato péyioto Pabud dedouéva TnG ayopdg kai Bacietar 600 1O duvaTod
AiyoTepo o€ dedopéva TTou apopouv e1dIka Tnv ETaipeia rj Tov Opido ALLIANZ . Ta dedopéva TTou xpnoigoTroinénkav, 6Tmwg Ta
QAVAPEVOUEVO TOKOWEPIDIQ KAl Ol ATTOTTANPWUEG KEQaAaiou, Katd Tnv aveEdpTnTn atroTiunon, Bacifovral oe GuuRaTIKOUG 6POUg
TTOU OIETTOUV KABE XPNUOTOOIKOVOUIKO OTOIXEIO EVW TA ETITOKIO TTOU XPNOIPOTTOINBNKAV yia TV TTPOEEOPANON TWV PHEAAOVTIKWV
TAPEIAKWY pOWV o€ TTapouca aia TTpoadlopioTnkav pe BAon Ta ETTITOKIA CUYKPIOIHWY XPNUATOOIKOVOUIKWY OTOIXEIWY atTd Tov
id10 €kdATN.

H kaAUtepn ekTipnon tng €UAoyng agiag Katd Tnv OpPXIKr avayvwpion &vog XPENMOTOOIKOVOUIKOU HPECGOU eival n TIHA NG
ouvaAAayng, eKTOG av n eUAoyn agia Tou pEoou aTTOdEIKVUETAI OTTO GAAEG TTAPATNPACIYEG OCUVAANAYEG TNG ayopdg TTOU apopouV
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oTo id10 Yéoo ) BAoel PIag TEXVIKAG ATTOTiUNONG TNG oTroiag o1 YETABANTEG TTEpIAapBavouy povo dedopéva atrd TTapaTnPRoIYNES
QayopEG. 2TIG TIEPITITWOEIG QUTEG, N dla@opd avapeaa oTnVv TIUA TNG ouvaAAayng Kal aTnv e0Aoyn agia avayvwpietTal dueca oTa
aroTeAéopara.

H Eraipeia xpnoipotroiei Tnv akoAoubn iepapyia yia Tov kaBopiopd Kol Tn yvwaToTroinon, Tng €uloyng agiag Twv
XPNHUATOOIKOVOUIKWY PHECTWV.

Etmimredo 1: Emevduoeig TTou emmipueTpolvTal oTnv eUAoyn agia e BAan XpnUATIOTNPIOKEG TIUEG OE EVEPYEIG aYOPEG.

Etmimedo 2: Emrevdloeig TTou emiyeTpouvTal oTnv eUAoyn aia pe BAon povréAa aTToTiynong oTa otroia OAa Ta GTOIXEia TTou
emnpeddouv onuavTika Tnv ebAoyn adia eival Baoiopéva o€ TTaparnproipa dedouéva TG ayopdg.

Etmimedo 3: Emrevdloeig TTou emyeTpolvTal oTnv UAoyn aia pye BAon povréAa aTToTiynong oTa otroia OAa Ta GTOIXEia TToU
€TTNPEACOUV ONUAVTIKG TNV eUAoyn adia dev gival Baciopéva o€ TTapatnproipya dedouéva TG ayopds.

5. Alaxeipion ac@aAIGTIKWYV KAl XPrMOTOOIKOVOUIKWY KIVEUVWYV

To ATL.X.A.7 «XpnuaTtooikovopika Méoa kai M'vwoTOTTOINCEIG» €I0AYEl ETTITTAEOV YVWOTOTIOINOEIG JE OKOTTO TN BEATiwWON TG
TTAPEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU Va agioAoynBei N onuacia Twv XPNUOTOOIKOVOUIKWY JECWY YIO TNV OIKOVOUIKY B€an
TnG ETaipeiog.

>1n onueiwan autr epIAapavovtal avaAloeig yia Tnv €kBean Tng Etaipeiag o€ kaBe évav atd Toug TTapakdTw KivoUuvoug Kal
TIG TTONITIKEG Kl O1ad1Kaaieg TToU eQapudlel yia Tnv emMPETPNON Kal TN dlaxeipion Twv KIvOUvwy autwv. O1 TTOANITIKEG dlaxeipiong
KIVOUvou €&eTACovTal TTEPIODIKA WOTE VA EVOWMATWVOUV TIG GAAAyEG TTOU TTOPATNEOUVTAl OTIG CUVOAKES TNG ayopdg Kai TIG
dpaoTnpIOTNTEG TNG ETapeiag.

H emmiBAewn Tng THPNONG TwV TTONITIKWY Kal dIadIKAOIWV dIaxEipIong Twv KIvOUvwy éxel TeBei 1o AIOIKNTIKO ZUupBoUAIo Tng
Etaipeiag To omroio €xel Tnv TeAIKA €uBUvn yia Tn dlaxeipion Twv avwTépw KivOUvwy, utrofonBolpevo atmd To TURAPA TOU
Eowrtepikou EAéyyou, tnv Emrtpot) Emevdlcoewv kai 10 AvaAoyioTikG Turnua O1Tou ava@Eépovtal KOTA TAKTA XPOVIKA
diaotApaTa oT1o AloIKNTIKO ZupBouUAio, aAAd kai Tnv uttooTrpIgn Tou Opidou ALLIANZ.

O1 AcpaAiaTIKoi, XpnuaTooIKOVOUIKOI KivOuvol 0ToUg 0TToioug eKTiBeTal n ETaipeia gival o1 kATwo!:
a)  Ao@alhioTIKOG Kivouvog (5.1)
B) Xpnuartooikovouikédg Kivouvog - Kivduvog Ayopdg (5.2)
Y)  XpnuoToolkovouikédg Kivouvog - MaoTwTikog Kivouvog (5.3)
0) XpnuaTtoolkovopuikdg Kivduvog - Kivouvog peuatotntag (5.4)

€)  XpnuaTtoolkovouikog Kivouvog — Kivouvog ke@aiaiwy (5.5)

Ta xpnuatooikovouika aTtoixeia EvepynTikoUu kai MaBnTikoU Ta oTroia ekTiBevTral TEPICOOTEPO OTOUG AVWTEPW KIVOUVOUG £XOUV
WG €§NG :

XpnHUaATOOIKOVOUIKG oToixeia EvepynTikoU oTnv eUAoyn asia

AoyioTikA aia EUAoyn agia
2018 2017 2018 2017
AI6ypa@a TTEVOUTIKOU XapTo@uAakiou - AlaBéoipa TTpog TTWANGoN 402.838 404.140 402.838 404.140
Ai16ypaga og elAoyn aia péow aTToTEAEOUATWYV 84.057 91.292 84.057 91.292
486.895 495.432 486.895 495.432
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XpnHOTOOIKOVOUIKA oTolxeia EvepynTIKoU 0TO avatrooREOTO KOGTOG

MoyioTikh agia EUAoyn adia
2018 2017 2018 2017
Ati6ypaga eTevOUTIKOU XapTOPUAAKiou - AGvEla Kal aTTaITOEIG 48.151 48.151 48.151 48.151
2UVOAO OTTAITACEWY 68.218 68.945 68.218 68.945
Tapeiakd diaBéoipa kai I60dUvaua auTwv 99.015 77.025 99.015 77.025
215.384 194.121 215.384 194.121

MNa Ta avwTEPW XPNHATOOIKOVOMIKA H€oa OTO avaTTooBeaTo N eUAoyn aia TekuépeTal OTI IGOUTAI E TNV AOYIOTIKN).

XpnuaTtooikovouikd aToixeia MaénTikou oTnv €UAoyn adia

MoyioTikh agia EUAoyn adia
2018 2017 2018 2017
MpoBAéwelg acpaAicewv ZwnAg TTOU 0l aCPANICUEVOI PEPOUV TOV
poBAcweig . (p’ ng’ o M H bep 31.337 36.151 31.337 36.151
€TTEVOUTIKO Kivouvo (atopikd Unit Linked)
EmrevduTika aopalioTipia cupBoAaia(Unit Linked) 29.507 30.074 29.507 30.074
Ouadikd erevouTIKG aoPaAIoTApIa GUUBOAaIT 23.213 25.067 23.213 25.067
84.057 91.292 84.057 91.292
XpnuaTtooikovouikd aToixeia MabnTikou oTo AvaTTOoBECTO KOOTOG
AoyioTikh agia EUAoyn agia
2018 2017 2018 2017
Ac@alioTIKEG TTPORAEWEIG(eKTOG Unit Linked) 426.250 437.098 426.250 437.098
EmrevduTikad ao@aAioTipia cupBoiaia (DAF) 61.610 49.527 61.610 49.527
YTTOXPEWOEIG TTPOG AVTACPAAIOTEG 34.661 33.230 34.661 33.230
MoTwTEG Kal AOITTEG YTTOXPEWOEIG 16.187 17.563 16.187 17.563
538.708 537.418 538.708 537.418

5.1 Ac@aAIoTIKOC Kiviuvocg

ACQaAIOTIKOG KivOUVOG gival OTTOI000NTTOTE KivOUVOG EKTOG TOU XPNHUATOOIKOVOUIKOU KIvOUVOU O OTT0iog PeTafIfadeTal ammd Tov
oupBaAAouevo otnv Etaipeia.

MNa éva XopTOQUAGKIO ao@AAIOTIKWY OUPBAcEwv OTTou N Bewpia Twv TMOAvVOTATWY £QAPPOETal GTNV TIMOAGYNON Kal aTnv
TPORAEYN, 0 KUPIOG KiVOUVOG TwV aoQOAIOTIKWY CUNBACEWV gival 0TI o1 TTPAYMATIKEG CNUIEG KAl O AaTTolnUIWOEIG UTTOPEI va
utrepBaivouv To TT00G TTou TrepIAapBAveTal oTig TTPORAEWelG. AuTd pTTopei va ouuBei 6Tav n ouyxvotnTa i / Kal n g@odpdTnTa
TWV ¢NUIWV gival HEYAAUTEPN OTTO QUTH TTOU APXIKA €ixXe EKTIMNOEI.

Ta ac@aAIoTIKG yeyovoTa €ival TuXaia Kal O TTPAYMATIKOG apIBUOG Twv NUIWV Kal To UPog TwV OaTmolNUILCEWY UTTOPE va
Sla@EPouV atrd XpOvo o€ XpOvo atréd Tnv KaBiepwpévn EKTINNGN XPNOIUOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 611 600 PEYAAUTEPO €ival TO XAPTOPUAAKIO E TTOPOUOIEG ACPANICTIKEG CUUBATEIG, TOOO UIKPOTEPN Ba givai n
OXETIKA) PETABANTOTNTA TOU avapevouevou atroteAéopatog. Emmmpdobeta, éva tepiocdTEPO OIEUPUPEVO XOPTOPUAGKIO Eival
AlyO6TEPO MOAVO Vva €TTNPEEAOTEN yeVIKA atmd PIa aAAayr]) g€ €va OTTOI00NTIOTE UTTOOUVOAO Tou XapTo@uAakiou. H ETtaipeia €xel
avatTugel TNV ao@AAIOTIKI) OTPATNYIKA avaAnyng WoTe va dieupuvel To €i60g Twv aC@EANICTIKWY KIVOUVWYV TTOU aTTOdEXETAI Kal
péoa atrd aUTEG TIG KATNYOPIEG VO KOTOQEPE! Eva ETTAPKWG PEYAAO TTANBUOUO KIVOUVWY, YIa VO PEIWOEI TNV PHETABANTOTNTA TOU
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avapevopevou atroTeAéoPaTog. TEAOG, 0 ao@alioTIKOG KivOuvog MEPICETal pEow TNG OVTOOQPAAIONG (KUPIWG TWV YEVIKWV
KAGOwWV).

MéyioTn ék0son o€ Ke@AAaia KivoUvou

Katwtépw mrapaTifetal AvdAuon Aviao@oAIoTIKWY ZuuBdccwv Excess of Loss pe Ta avrioToixa ac@oAifoueva Ke@aAaia,
KaBwg etriong Zuykévipwon Ac@aAioTIKwy Kivouvwy, avd {wvn Kivduvou yia Tov KAGdo Mupdg (Catastrophe), Tou avagépeTal
ka1 oTnv péyioTn ékBean Tng ETaipeiag oToug KAGSoUG Twv IMevikwv AGQOAicEwV.

IAIA KPATHZH ANTAZOAAIZTEZ ZYNOAO

2018 2017 2018 2017 2018 2017
KAddog
Mupdg EANGDOG 1.000 1.000 19.000 19.000 20.000 20.000
Mupdg Kutrpou 500 500 9.500 9.500 10.000 10.000
Catastrophe Excess of loss 1.500 1.500 208.500 208.500 210.000 210.000
MeTagpopwv 150 150 4.850 4.850 5.000 5.000
Y16 6pIo ZKAPWV 150 150 2.350 2.350 2.500 2.500
AutokiviiTwy Greece 1.000 1.000 99.000 99.000 100.000 100.000
Y16 6pio AutokiviiTwy Cyprus 1.000 1.000 37.000 37.000 38.000 38.000
MpoowTkd ATUXNUO 100 100 1.900 1.900 2.000 2.000
AoTikr) EuBuvn AlapecoAaBoiviwy 300 300 1.700 1.700 2.000 2.000
AoTiky EuBuvn Epyoddtn Cyprus 100 100 3.400 3.400 3.500 3.500
levikr) AoTikfp EuBuvn 300 300 3.200 3.200 3.500 3.500
Texvikwv Ac@aAicewv 500 500 19.500 19.500 20.000 20.000
HAekTpovikou E€otrAiopol 500 500 1.000 1.000 1.500 1.500

ZYTKENTPQXH AXQAAIZTIKON KINAYNON ANA MNEPIOXH (Zuocowpeuon ke@alaiwv Zeiopol)

2018 2017
MARBog Aoc@alifoueva MARBog Aoc@ali{opeva

Zwvn KIvduvou ZupBoAdiwv Ke@dAaia ZuuBoAaiwv KegpdAaia

Z1eped EANGDQ (exTdG ABnvdv kai Meipaiwg) 1.144 844.908 1.195 824.817
ABnAva kai Meipaidg 7.721 1.914.716 7.673 1.882.981
Yméhoitn EAAGSa 3.935 1.244.395 3.991 1.209.565
Kutrpog 48.376 8.986.800 48.719 9.017.282
Zuvolo 61.176 12.990.819 61.578 12.934.646

>uyvoTnTa Kai yéoo k6oTo¢ {NUIGC
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H peyaAuTepn ouykEvipwon KivOUVwY 600V a@opd TIG aoPaAioelg ZwrG ava@EéPETal OTIG CUPTIANPWHATIKEG KaAUwelg (Yyeiag
Kal ATUXNUATWY). ZTOV TTOPOKATW TTivaKa TTapaTiOeTal n ouxvetnTa Kal 1o YEdo KOOTOog NuIAS yia Toug KAGdoug Mupdg Kal
AutokiviiTou yia Ta €tn 2017 kai 2018 yia Tnv EAAGSQ.

2018 2017
Etnoia Méoo KoéoT1og Znuidg EtAcia Méoo KéoT1og Znuidg
Méon (o@odpoTnTag) Méon (oc@odpdTnTag)
Zuxvortnta Zuxvortnta
Mupdg 4,0% 8.670 3,6% 14.032
AuUTOKIVATOU 10,1% 1.384 10,4% 3.101

5.1.1 Ac@aAioTipia ouuBoAaia Zwhig

5.1.1.1. l'evik&

Autd Ta ac@alioTrpia cupoAaia acpalidouv yeyovoTa TTou axeTiCovral e Tnv avBpwTivn {wn (11.x. 6avato A emBiwaon) o€
€va PHEYAAO XPOVIKO dIdoTnua vy ac@aAioThpia cuuBoAaia ZwAg PIKPAGS dIGPKEIOG TTPOaTaTEUOUV TOug TTEAATEG TNG ETaupeiag
EVAVTI GUVETTEIWV YEYOVOTWYV (OTTwG 0 BAvaTog A N avikavoeTnTa) Tnv duvatoTnTa Tou TTEAATN 1] TwWV £EapTNUEVWY aTTO QUTA
MEAWV va dIAaTNPACOUV TO TPEXOV ETTITTEDD E0OOWYV TOUG.

O1 eyyunuéveg TTAPOXEG ETTI AUTWV TWV AG@AANICTNPIWY cupBoAdiwy, TTou KaTaBdAAovTal oToug BIKaIoUXOoUG €iTe gival oTaBepég
€iTe €ival oUVAPTOPEVEG TOU UWPOUG TNG OIKOVOUIKAG ATTWAEIAG TOU ACPAAICUEVOU.

O1 kivduvol TTou ouvdéovtal PE Ta ACQOAIOTAPIO cuuBoAaia Zwrg avagépovtal Kupiwg ae Kivduvoug Bvnoiudtntag,
voonpoTNTag Kal emBiwang, o€ Kivduvoug eTTEVOUTIKAG a1todoong, o€ KivOuvoug oXeTIkoUg e Ta emiRapuvoueva €€00a Kal o€
Kivduvoug TTou TTpoKUTITOUV Adyw akUpwang A e€ayopds Twv aog@aAioTnpiwv cupBoAaiwy.

5.1.1.2 "TEAEYX0G ETMAPKEIOG TWV ATTOBEPATWY TTOU ouvdéovTal pe ag@aAioTApia cupuBoAaia {whg

To ATT.X.A.4 atraitei Tn dievépyela eAEyXOU yia TO Qv O QVAYVWPIOUEVEG AoPAAIOTIKEG TTIPOBAEWEIG (Ueiov Ta un douAeupéva
£€€oda TTPOOKTNONG Kal Ta oXeT{dpeva duAa aToixeia EvepynTtikoU) eival €TTapkKeig yia TNV KAAUWN TWV UTTOXPEWTEWY TTOU
atmmoppéouv o Ta AoPAAMIOTHPIO GUUBOAQIQ. ZTnV TTEPITITWON OTTOU OIOTTIOTWVETAI UGTEPNCN TwV TTPORAEYEWY AUTWY,
oxnuari¢etal Ic6TTo0N TTPORAEYWN O€ BAPOG TWV ATTOTEAEGUATWY.

H ueBodoAoyia TTou epapudcOnke yia Ta TTPOIOVTA Tou KAGOOU ZwrG KaBWG Kal TwV CUUTTANPWHATIKWY KaAUWewv Baciodnke
OTIG TPEXOUOEG EKTIUNAOEIG TWV HEAAOVTIKWVY Xpnuatopowv amd Ta ac@oAioTripia oupfoiaia TrepIAauBavopévwy Kal Twv
TTpoRAeTTOUEVWY AuECWV €EGBWV Blayeipiong TTou ouvdéovTal Ye autd. Ta ac@aAioTIKG TTpoypduuaTa {wAG TTOU EUTTITITOUV
oTnv dpacTnEIdTNTa Tou KAGdou {wng Tagivoundnkav avaloya e Tn @UON Twv avTIOTOIXWV KAAUWEWYV OTIG aKOAOUBEG KUPIES
KOTNYOPIEG:

1. Napadogiakd ZuuBéAaia ZwAC

1.1 Baoikég Apxég — MpoPoAr Powv

Mia TTpofoAn yivetal yéow TNG MOVTEAOTTOINONG OAWV TWV UEANOVTIKWV POWwV BacIouévwy OTIG UTTOXPEWOEIS TNG ETaipeiag
KaBwg etriong kai 6Aa Ta GAAa oToixeia TTou agopoUlv Ta PeANOVTIKG aToixeia Tou Mabntikou (dnA. darrdveg). H trepiodog
TTPoBoAAG etTekTeivETal YIa TN {wr TwV cupBdoewy. Ta dedopéva Tou XapToPuUAaKiou gival OAa Ta povreAotroinuéva cupBoéiaia
ZwnNg Ta otroia eival evepyd oTig 31 Aekepfpiou 2018. O1 yeAAovTIkéG poég TTEPIAAUBAVOUV OAa T TPEXOVTA KAl JEAAOVTIKG
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SIKaIWMATA TWV aoPAAITPEVWY TTou augdvovTal amd DPF (cwpeupéva pepiopata oTo TEAOG £TOUG, HEANOVTIKG pepiopaTta atTd
TN GUPMETOXN OTA KEPDN).

Ta mood TpounBeiwyv TANpwTéa yia ka8 cupfoAaio og 10xU, uttoAoyifovtal Baoiopéva oTnv TTPOUNBEIaKA TTONITIKN TNG
ETTIXEipNONG OTNV £€kdoon TnG ouuRacng.

O1 pyeAhovTikéG TTANpWUEG TToU cuayeTiCovTal pe Ta amoBéuara (dnA. e§ayopég) uttoAoyifovtal aTn VOUIKN BAon Kal pépIuva
AauBaveral yia otroiecdntote Zillimer / peiwoeig DAC oToug UTToAOYIOPOUG, TTOU TTPOKUTITOUV PE BAOTN TNV ATTOTiUNON KATG TNV
pEBodOo Zilmer, cUu@wva PE TIG TEXVIKEG TTPOdIaYPAPEG KABE OXETIKOU TTPOIGVTOG. To idIo I0XUEI IO OTTOIEGONTIOTE TTANPWHEG
TTOU aQOPOUV ETTIOTPOPH aoPaAiaTpou, TTANPWHEG BavdTou, TTANpwHES eIRiwaong.

1.2 YmroBéoeig

O1 kUpiol kivduvol Trou exTiBeTal n ETaipeia oxeTikd pe Ta cupBoAaia Zwng, ouvdéovTal Pe TIG UTTOBETEIG Ye BAON TIG OTTOIEG
yivetal kar o é\eyxog emrdpkelag. O1 KUpPIEG auTEG UTTOBEDEIG £X0UV WG £ENG:

XpovIoUOG TwV YEYOVOTWV:

O1 utrohoyiopoi yivovTal o€ pnviaia Bdon. Oewpolpe 6T N KATaBoAR OAWV TwV EMOOPATWY YiveTal Apeaa (dnA. aTo TEAOG Tou
pAva TTou epgavidetal To yeyovog). AuTh n "ouuBaon” gival yia ouveT utréBeon.

‘EAeyxol euaioBnaiag Tapouaidfovrtal oTnv rapdypago 5.1.1.3.

YmoBéaeig OvnaoiudTnTag:

O «kivduvog Tng BvnoiudTnTag TrPokUTITEl Adyw OlagopoTroinang peTagl Tng euTreipiag Tou apiBuold Twv Bavdatwyv Kal Tou
avapevopevou apiBuol. H peAAovTikr) Bvnoipdtnta agiohoyeitalr xpnoipgotroiwvrtag tov "EAANVIKG Trivaka Ovnoiyotntag EAE
2012~

YmoBéoeig E€ayopwyv / EAeuBepotToinoewy:

O kivduvog oTnVv TTePITTTWON auTr) cuvdéeTal AOyw akUpwaong f eEayopds Twv GUUBOAaiwy A TNG ETTIAOYNG YIO HETATPOTIA ATTO
e@atma¢ katafoAr oe ouvrtagloddotnon. Ta peAAovTikd TTooooTd efayopwyv / eAeuBepoTroifgewy uTToAoyiovtal PE Tnv
agloAéynon Tng Tponyoulpevng euTreipiag Tng ETaipeiag. TéTolieg aflohoynoeig ekTeAoUvTal PECW €TACIAG avAAuong Kal, Ol
UTTOBECEIC TWV TTPOYEVECTEPWY ETWV EivVal ETTIKUPWHEVEG JECW HIa avAAUONG dIACTTOPAG TTOU EKTEAEITAI ETTIONG £TNOIA HECW TNG
peBodoloyiag Twv "Embedded Value”. Ta peAAovTika TTooooTd E€ayopwv / EAeuBepoTroifoewy mepIAaPBAavouV TIG aKUPWOEIG,
TPOTTOTIOINCEIG KOl €AEUBEPOTTOINTEIG Kal TTapdyovTtal pe Baon 1o ac@aAioTikd £T10G. Ta TmoocooTd autd Ba pmropolce va

ETTNPEACEI ONUAVTIKA TIG AVAREVOUEVEG HEAANOVTIKEG POEG €iTE BETIKA, €ITE APVNTIKA.

MNa 1o guvTagiodoTikd TTPoidVTa pia TTPOCBETN UTTOBEDN UIOBETEITOI KOl £XEI va KAVEI HE TO TTOOOOTO Twv CuuBoAdiwy Ta oTroia
oétav Ba pTadcouv oTnVv wpeipavon Ba AdBouv avti guvTagewg Eva Moo Eapylpwaong TG alvTagng.

YmoBéoeig EE6dwv:

O kivduvog Twv €EO0WV TIPOKUTITEl AOYyw amrOKAIONG TWV TIPAYHATIKWY €EG0WV évavTl TnG OXETIKNAG ekTipnong. Ol
TTPORaANOEVEG HEANOVTIKEG poég TTepIAaBAvouV eTTiong €€oda diayxeipiong. O1 datraveg utroAoyifovTal wg a) oTabepd TTood
yla KG8e oUppaocn o€ 1oxU ouv B) éva TTooooTd Tou PEIKTOU ac@alioTpou TTou TTAnpwvetal. O1 ev Adyw ekTIuRoelg BaaifovTail
aTtov 0pB06 dIaXwWPINGS TwV GUVOAIKWYV E0BWV PETAEU TTPOOKTNONG Kal d1IaTAPNONG.

EmimrAéov, uloBeTeiTal o pEANOVTIKOG TTANBWPIoUOG 60wV Kal e@apudleTal oTo oTabepd Tood avd kaAuwn. O1 uttoBéoelg cival
Baolopéveg OTnV TIPAYUATIKN €peuva avaAluong kKal "karavoung datrdvng" TTou ekTeAeiTal €Tnoiwg, OTTOU OI OTOBEPEG Kal
peTaBAnTéG datrdveg OANG TG emixeipnong TagivououvTal. H ekTiunan Tou peAAOVTIKOU TTANBwpIoHoU €€60wv eival Baaiouévn
OTO OIKOVOUIKO TTEPIBAAAOV Kal GTNV IOTOPIKATNTA.
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1.3 Emitokio MpoegdeAnong

MNa Tov umoAoyiopd Tng Trapoloag agiag Twv PEAAOVTIKWVY XPNUATIKWY POWV, XPNOIUOTIOINONKAV ETTITOKIA OXETIKA UE TNV
uttoAeirépevn didpkela Twv oupBoAaiwv. To emMTOKIO TTPOEEOPANCNG TTOU XPNOIMOTIOIEITAI yia TNV TIPOEEOPANCN TwV
QAVOUEVOUEVWY TOUEIOKWY POWYV UTTOKEIUEVWV OTOV EAEYXO ETTAPKEIAG ACPAAICTIKWY atroBepdTwy BaagifeTal TNV TTPAYUOTIKA
amdédoon TWV TTEPIOUCIAKWY OTOIXEIWV TNG ETAIPEIAG.

1.4 Emrdpkela MovTehoTroinuévou XapTo@uAakiou

H mpoBoAf Twv powv éxel ekTeAeaBei cupBoAaio-cuuBoAaio. Ta xpnaoipoTroloUueva aTtoixeia edyovtal ammd Tn Bdon dedouévwy
TNG MNYXOvoypaenong Kai agopolv TOo XAPTOQPUAGKIO Twv TTApadoCiokwy TIpoidviwy Zwhg o€ 10XU OTnv nuepounvia
agloAéynong. To TT0000TO TOoUu GuVOAIKOU TTapadociakoU XapTopulakiou TTou £xel Olapop@wBei kal £xel TTePIANYOEi oTov
uttoAoyiouo gival oxedov oto 100%, ouvettwg divel pia akpIfr) €TTIOKOTTNON TNG OUVOAIKNG B£0NG XOPTOQUAOKIWY OXETIKA HE
TNV €TTdpKeIa euBUVNG.

2. ZUuTTANPWUATIKEC KAAUWEIC KAl aveEApTNTA TTPOIOVTA UYEIQC

2.1 Baoikég apxég — YTTOAOYIOUOG HEANOVTIKWY POwV

Fivetal pia TPOROAN TwV PEANOVTIKWYV TOUEIOKWY POWV TTOU OTTOPPEOUV OTTO TIG CUNTTANPWUATIKEG KaAUWEIG (Riders), pye Bdaon
TIG XPNMOTOPPOEG OAWV Twv KOAUWewv o€ I0XU OTnv nuepopnvia agloAoynong. H trepiodog TPoPoAAg yivetar wg Tnv
nuepopnvia ARENG Kal 0 UTTOAOYITPOG EKTEAEITOI ava KAAUWN.

Ta mood TpounBeiv TANpwTéa yia kGBe oupBoAaio og 10xU, uttohoyifovtal Baciouyéva oTnv TTPOUNBEIOKr TTOAITIKF TNG
eTmXeipnong atnv €kdoon TNG cuuBaong.

2.2 Ymobéaeig Ytrohoyiopou

O1 utroAoyiopoi (projections) yivovTtail unviaia.

MNa ta acedhioTpa, TANpwOeioeg Kal ekkpepeic amolnuiwoelg, TpounBeieg kai AMAA (ATéBepa pn Aedouleupévwv
Ac@aAioTpwv) xpnaoigoTroindnkav Ta eTnalotroinuéva, Ye Baon tTnv eutreipia, oToixeia Tou dwdekaprvou 2018.

YT1roB£oeig AKUPWAOIUOTNTOG

Ta TT0C00TA AKUPWOIPATNTAG TTOU XPNOIKOTIoINONKav gival Baciopéva TTAvw OTNV TEAEUTAIO JEAETN AKUPWOIPOTNTAG TTOU EYIVE
yla TiG cUPTTANpwuaTIKEG KaAUWeIG (Riders) pe Bdon Tnv ePTTEIpia IOTOPIKWY OTOIXEIWV.

YmoBéoeig EE60wvV

KaBwg T1a dloiknTikG £E0da TrepIAauBdavovTal OTIG XPNMOTIKEG POEG, MIA AvaAoyia TOU OXETIKOU HEIKTOU EYYEYPOAUMEVOU
ao@aAioTpou xpnoiyoTroigital yia 6Aa Ta €1n TTpoBoAng. H avaloyia afiohoyeital Baciopévn oTnv TponyoUpEvn EUTTEIPIO TWV
TpEXOUOWV datravwy Tng ETaipeiog Tou atmodidovtal 0€ auTr) TN CUYKEKPIPEVN YPAUUR ETTIXEIPNONG.

2.3 Mapouoa agia xpnuaTikwy powv
Xpnoiyotroigital n idla oTtaBepry KaAuTTUOAN €miTOKiwY OTTWG OTa TTopadociakd cupfoAaia (wRg yia Tov UTTOAOYICUO TNngG

TTapoUoag agiag Twv JEAAOVTIKWYV XPNHUOTIKWY POWV.

3. Mpoidvrta 10TToU Unit Linked

>1a mpoidvta TuTrou Unit Linked, 61T0U KOTA KavOva PETAPEPETAI OAOG O ETTEVOUTIKOG KivOUVOG OTOUG ACQAAIGUEVOUG KAl HE
oedopévn TNV ATTOTIUNCT TOUG O€ TPEXOUOEG agieg dev DlevepyeiTal TTEPAITEPW EAEYXOG ETTAPKEIAG TWV OXETIKWY ATTOBEUATWY,
€KTOG TWV eyyunoewv Tou TrepIAaPBAvouv Kal apopouv ot emmévduon amédoong. O éAeyxog a@opd Tnv €MAPKEIA TWV
EVOWMATWHEVWYV EYYUACEWVY PE TNV XPNOIKOTTOINCN OTOXAOTIKWY HEBOOWV.
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5.1.1.3 'EAeyxoc Evaiofnaiag

210V TTapaKkdTw Trivoka TrapaBétovial Ta “Kevipikd AmroteAéopara’ Tng Kepdo@opiag Tou XOPTOQUACKIOU KOBwG Kai ol
ATTOKAIOEIG aTTO TA KEVTPIKA ATTOTEAETUATA, UTTOAOYIOHEVEG BACT SIAQOPOTIOINCEIG TWV KEVTPIKWY UTTOBETEWV.

H agia Tng eTaipeiag £xel uroAoyioTei pe Baon “Risk Neutral” oikovouikég uttoBEéaeig.
H AvdAuon EuaioBnaiag €xel uttoAoyiaTei yia OAa Ta ev 10U cupuBoAaia Tou xapto@uAakiou oTig 31 Aekeufpiou 2018 kabuwg Kkai
yla Tnv véa Trapaywyn Tou 2018 {exwpiaTd. Ta ammoteAéopara TTapabETovVTal aTOUG TTapakaTw dUo TTivakeg (o€ XIANIGdeg Eupw)

TupuBoAaia ev loxu 31 Aekepfpiou 2018

Mapadoxég Atia Tng ETaupeiag
Kevtpikég Mapadoxég 36.567
Emrtdkio (Risk Free Rate) -100bp (385)
Emitokio (Risk Free Rate) +100bp (290)
Emiokio (Risk Free Rate) -50bp 528
Emtokio (Risk Free Rate) +50bp 892
AkupwaliuéTtnta (Lapse Rates) -10% (4.391)
E£oda -10% 3.320
[E€0oda — TANBwpIouds +1% (3.407)
Ovnoiudtnta +15% (products with death risk) 1.695
OvnoiuotnTa - 20% (products with longevity risk) (1.908)

ZupBoAaia Néag Mapaywyng 2018

MNapadoxég Kepdogopia vEwv TTPoiovVTwY
Kevtpikég Mapadoxég 278
Emitékio (Risk Free Rate) -100bp 7
Emirokio (Risk Free Rate) +100bp (20)
Emitékio (Risk Free Rate) -50bp 6
Emrokio (Risk Free Rate) +50bp (5)
AkupwaluéTtnta (Lapse Rates) -10% 29
E€oda -10% 83
[E€0da — TANBwpIouds +1% (1)
Ovnoiudtnta +15% (products with death risk) (12)
OvnoiudtnTa - 20% (products with longevity risk) (116)

5.1.2 Ac@aAioTApia cuuBoAdia Znuiwv

5.1.2.1 l'evikd

Ta mpoidvTa TTou TTpoa@épel N ETaipgia KAAUTITOUV OAO TO @ACHA TWV YEVIKWY KIVOUVWY €KTOG TwV TTIOTWTIKWYV. H ETaipeia €xel
e@apuoéoel KATAAANAEG TTONITIKEG YIO TNV AVTIHETWTTION TWV KIVOUVWY TTou TTNyadouv atrd Ta aoc@aAioThpIa cupBoAaia Kai £Xouv
va KAvouv Kupiwg pe Tn diadikagia avaAnyng Kivouvou Kal Tn dlaxeipion amolnuIiwoswy, TNV aviag@aAIaTIKA TTOAITIKF) KaBwg
KAl JE TNV 0pBOr TTPORAEWN TWV EKKPEPWV ATTOLNHILCEWY TTOU TTEPIAQUBAVETAI OTIG XPNMATOOIKOVOUIKEG KATAOTAOEIG.
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5.1.2.2 'EAeyxog ETTApKEIOG TWV aToBgUdTWY TTOU oUVvOEéovTal NE ao@aAioThpIa cupBoAaia {nuIwv

MNa TNV eKTipnon TNG €TTAPKEING TWV OTTOBEUATWY EKKPEUWY CNUILY  («@AKeAO TTPOG @AkeAo» kal IBNR) epapudécdnkav
evoedelyuEva avaloyioTIKG PovTEAa cupfaTtd pe To XapTo@UAAkIo TnG Etaipeiag. Ta Tov €AeyXO €TTAPKEIAG £QPAPPOOTNKAV
péBoBOI TTPOROAAG TOU GUVOAIKOU KOGTOUG OTTONMILCEWY, XPNOIHOTTOIWVTAG ICTOPIKA OTOIXEI TNG TEAEUTAIOG OEKATTEVTOETIAG ,
opadoTtroinuéva avd €106 atuxPaTog Kal AauavovTtag utroyn Tnv Tpiunvn e€EAIEN  Toug. O1 KUPIEG avaAoyIOTIKEG PEBODOI TToU
XpnoigoTroinénkav apopouv TNV TTPOROAr atTolnUICEWY PE TN XPrOoN TPIyWvVwy, ol oTToieg Baagifovtal oTtnv uttéBeon 6T ol
ox£€0¢€IG avaloyiag TTou ioxuoav KaTtd To TTPOa@ATo TTAPEABOV HETAEU TWV TTOGWV CUVOAIKWY aTTO{NMILCEWY (TTANPWOEICWY Kal
EKKPEPWYV), Ba eTavaAn@Bouv kal aTo péAAov. Mo ouykekpiyéva epapuooTnkav ol e§Ag uéBodol:

- Paid Loss Development

- Incurred Loss Development

- Expected Loss ratio
TO eKTIMWHEVO TEAIKO KOOTOG TWV QCQOAICTIKWY OTTO{NMILCEWY YEVIKWY KAGdWY TO OTToio utroAoyioBnke pe Bdon 10 €T0G
nuiag (oupTtrepihapBavopévou IBNR — Incurred But Not Reported xwpi¢ ULAE) katd Tnv 31 Aekepfpiou 2018 avaAuetal wg
€gng:
A.E. AutokiviTwy

‘ETog {nuidg 2013 2014 2015 2016 2017 2018  Zdvolo
ExTipwpevo T1eAIKG KOOTOG:
270 TéAOG TOU 2018 24.404 29.349 32.227 27.900 30.667 20.589  165.136
g:;’fégﬁ TANPWHAV HEXP! 15617  17.459 16928  13.706  10.939 5512  80.161
ATr60gpa oTOV ICOAOYIOHO 8.787 11.890 15.299 14.194 19.728 15.077 84.975
ATTOOEa TTOU OXETICETAI PE
TPONYoUpEVEG XPNOEIG 27.629
20volo C(1TOG£|.IG’TO<; 112.604
oToV Ic0AoyIouo

Noitroi KA&dol
‘ETog {nuidg 2013 2014 2015 2016 2017 2018  Zdvolo
EkTIMWUEVO TEAIKO KOOTOG:
Y710 TéAOG Tou 2018 15.720 15.012 17.254 17.501 24.398 34.873 124.759
g:;’fa’gg TANPWHWV HEXP! 14.876 ~ 13.962  14.745 15792  17.745  11.087  88.209
ATT60gpa oTOV ICOAOYIONO 844 1.050 2.509 1.709 6.653 23.786 36.551
AT6Bepa TTOU OXETICETAI PE
TIPONYOUHEVEG XPNOEIG 10.702

ZUvoAo atroféparog

. 47.253
oTOV IOAOYIOUO

To ekTIHWPEVO TEAIKO KOOTOG TWV OCQOAICTIKWY ATTOLNHILOEWY YEVIKWV KAGdWY TO OTToio uttoAoyioBnke pe Baon 10 €T0G
nuiag (oupTrepidapBavopévou IBNR — Incurred But Not Reported + ULAE) katd Tnv 31 AekeufBpiou 2017 avaAletal wg €€NG:
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‘ETog {nuidg 2012 2013 2014 2015 2016 2017 Zuvolo
EkTIHWUEVO TEAIKS
KOOTOG:
210 TéAOG TOU 2017 22.850 29.792 35.209 40.448 34.252 27.169  189.720
f’:l‘j‘zgz TANPWHWY HEXP! 15083 15014 16718  13.863  11.986 6.935  79.599
Amé0epa oTov
IGoAoyIop6 (+ ULAE) 7.767 14.778 18.491 26.585 22.267 20.234 110.121
ATTO0gpa TTOU OXETICETAI PE
TTPONYOUUEVEG XPOEIG 28.653
Z0volo omoespu’Tog 138.774
oTOV IOAOYIOHO

Aoitroi KA&dol
‘ETog {nuidg 2012 2013 2014 2015 2016 2017  Zdvoho
EKTIHWEVO TEAIKO
KOOTOG:
270 TéAOG TOU 2017 23.061 17.513 16.623 18.927 24.291 24851  125.266
ZOVOAO TIANPWHWV HEXP! 21.039 15203  14.145 14734  17.218 9.969  92.307
onfpepa
Amré0epa oTov
1GoAoyIoG (+ ULAE) 2.022 2.310 2.478 4.193 7.074 14.882 32.959
ATTOOEa TTOU OXETICETAI PE
TTPONYOUUEVEG XPNOEIG 10.668
ZUvoAo atroféuarog 43.627

oTOV I00AOYIoUO

5.1.2.3 'EAeyxo¢ Evaiofnaiag

H Etaipeia dieviipynoe €Aeyxo euaiobnaoiag yia TO EKTIMWHEVO KOOTOG TwV OOQAANICTIKWY OTTO{NHIWCEWY TNG GO0V agopd TIg

METABOAEG aTOV TTPORAETTOUEVO UEAAOVTIKO TTANPWOIOUO. ZTOUG TTOPOKATW TTVAKEG KATAYPAPOVTAl QUTEG Ol TTAPAUETPOI —

TTapadoyxég KaBwG Kal Ta aplBuNnTIKA aTToTEAETUATA (SI0QOPEG aTTd TNV KEVTPIKA BEATIOTN EKTIUNON) KOTOTTIV UTTOAOYIGHWY.

A/A Mapadoxn Kevtpiki EkTipnon 2evapio 1 2evapio 2 2evapio 3 2evapio 4
1 Ynvoylopog’xpnpaTopowy ME ) +1% +3% +6% +8%
MeAAOVTIKO TTANBWPICHG
A/A Mapadoxn Kevtpikr) ExTipnon Zevapio 1 evapio 2 Zevapio 3 Zevapio 4
YTroAoyiopdg XpNHATOPOWY HE
1 HEAAOVTIKG TTANBWPICHS 155.104 158.675 166.175 178.406 187.281

EKTOG 116 TOUG £EWTEPIKOUG TTAPAYOVTEG TTOU UTTOPOUV VA ETTNPEACOUV TIG EKTIUAOEIG PAG, DIEVEPYRBNKAV ETTITTAEOV £AEYXOI TOU

EKTINWHEVOU KOOTOUG ME TTANBOG EVOAAAKTIKWY UTTOBECEWV Kal HEBOBWYV. X& auTr TN AOYIKA, TTpaypaToTToIf|enke avaAucn e

aAAayn oToug deikTeg e€ENIEEIS (UETPa BEDEIG) Kal OTIG uEBBADOUG.
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5.2 Kiviuvoc ayopdcg

Kivduvog ayopdg cival o Kivduvog {nuiag TTou TTPOKUTITEl a0 OUuOuEeveiG €EeAiCel oTnv TIUAR 1 OTn PETARANTOTNTA TTOU
TTAPATNPOUVTAl OTIG AYOPEG ETTITOKIWY, OUVOAAAYUATOG, HETOXWYV KAl EUTTOPEUPATWY. Znuieg gival duvaTtdv va TTpoKUWouV Kal
atrd 10 XapTo@UAGKIO Kal Katd Tn dlaxegipion Twv oToixeiwv EvepynTikoU-NadnTikou.

5.2.1 Kiviuvog NeTaBOAWYV TIMWV ayopdg

H Etaipeia epapuolel 0Aeg TIG ouyxoveg pueBodoug pérpnong Kivouvou ayopdg. e auté To TTAQiOIO O Kivouvog ayopdg Tou
XOPTOQUAGKiOU peTpdaTal Ye Tov uttoAoyiopd Tng Agiag oe Kivduvo (Value at Risk-VaR). H peBodoAoyia utrohoyiopou tng Agiag
o€ Kivduvo ekTiud Tn péyiotn duvnTikr peiwon oTnv Kabapn Tpéxouca aia Tou XapTo@UAAKIOU TTou UTTopEi va ouuBei ot éva
KABOPIoPEVO XPOVIKO SIACTNUA KAl YIa £€VO CUYKEKPIUEVO ETTITTEDO EUTTIOTOOUVNG, TTOU OEV UTTOPEI OUWG va KOAUWEI EKTIUNON
OIKOVOUIKWY ATTWAEIWV TToU PTTOPEl va TTpokUWel atrd eEaipeTikG aouvnBioTeg peTaBoAés. H Etaipeia dev katéxel rapaywya
XPNUOTOOIKOVOUIKG péoa.

5.2.2 Kivduvog ouvaAAdyuaTog

O kivduvog ouvaAAdyparog eival o Kivduvog Tng S1akUuavaong TnG agiag evog XpnUaTooIKOVOUIKOU péoou Adyw HETAROANG Twv
ouvaAAaypaTikwy 1ooTigiwy. H ETaipeia dev ekTiBeTal ag anuavTikdO GuvaAAQyUaTIKO KivOuvo, KaBwg To PJEYaAUTEPO UEPOG TWV
ouvaAAaywv TTpaygaToTroleital o Eupw Trou amoteAei kal TOo  Aeitoupyikd Tou vopiopa. Emmiong dev  uttdpyxouv
XPNHATOOIKOVOUIKG péoa ekppacuéva oe Evo vopiopa otnv KatdoTtaon tng Xpnuotoolkovoulkng @féong. Kard cuvéreia
OTTOI0dATTOTE PETARBOAN TWV CUVAAAQYUATIKWV I00TIHIWV Oev Ba emépepe agloonueiwTn peTafoA otnv KaBapry ©¢on kai Ta
arrotreAéopard Tng Etaipeiag.

5.2.3 EmToKIakOG Kiviuvog

O emTOKIOKOG Kivduvog eTTnpedlel onuavTika ta atoixeia Evepyntikou kai Madnrikou Tng ETaipeiag.
O KivBuvog TTITOKIOU ava@EéPETal OTIG HETABOAEG TWV PEAAOVTIKWV TAUEIOKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEiwY eEaITiog
TWV JIOKUPAVOEWY OTA ETTITOKIA.

O1 diakupdvoeig Twy emMTOKIWY €TTNPEAlouv Ot PeEYGAO BabBud kar Tnv TTapolca agia Twv aVAPEVOUEVWY POWV OTTO MIa
emévouaon N dia uttoxpEwon.

H ETaipgia TTapakoAouBei TIG EMITITWAOEIG TOU ETTITOKIAKOU KIVOUVOU €€eTACOVTAG TNV DIAPKEIQ TOU XAPTOPUAAKIOU XPEOYPAPWV
NG KOBWG Kal TWV OXETIKWYV TNG UTTOXPEWOEWY 0€ OUVOUOOUO WE TIG EENICEIC OTIG ayOpEG XPAMATOG Kal £TTEVOUEI ONUAVTIKO
TUAUO TOu XapToQuAakiou TG o€ opdAoya oTaBepol €TTITOKIOU PE SIGPKEIO AVTIOTOIXN TWV OXETIKWY UTTOXPEWOEWV. MoANITIKA
TNG €ival va eyyudTal EMTOKIA TTOU BpiokovTal KATW A TO TTOAU GTO £TTITTESO TOU ETTITOKIOU TNG AyopdG.

Ava@opIKG PE Ta TTEPIOUCIAKA OTOIXEIO EIGOBNAATOG, Ol THVOKEG TToU aKoAouBoUv TTapaBéTouv Ta PECQ TTPAYUATIKA ETTITOKIA
TOUG KOTA Tnv nuepopnvia Tng XpnuatoolikovouikAg ©@éong kair TIG TePIGdoug AAENg i emavekTipnong. ‘Evrokeg
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG, TTANV TWV ACQAANIGTIKWY TTPORAEWYEWYV, OEV UTTAPXOUV.

Kard tnv nuepopnvia tng XpnuaToolkovopikAg @€ong, TO TTPOIA TwV XPNUOTOOIKOVOUIKWY péowv Tng ETaipeiag ATav:
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2018 2017
Z100epo Z100epo
ATOKO  ETITOKIA Z0voAo AToKa Emitokio Zovolo
ENEPIHTIKO
AgIoypaga diabéaiua TTpog TTWANGN 155.700  247.138 402.838 164.717  239.423 404.140
AgIOypapa dAvela Kal aTTAITAOEIG - 48.151 48.151 - 48.151 48.151
ATraitioelg amé daveia 88 854 942 - 1.326 1.326
Tapelokd diaBéaipa kai Ic0duvapa
QUTOV - 99.015 99.015 - 77.025 77.025
Zivoho 155.788  395.158 550.946 164.717  365.925 530.642
2018 2017
Z100ep0 Z100epo
ATOKO  ETITOKIA Z0volo Atoka EmiTékio Zovolo
NAGHTIKO
Mabnuartikd atroféuata ac@alicewyv
TwAc - 164.911 164.911 - 146.095 146.095
Opadika eTevduTIKG oupBoAaia (DAF)
ME CUPMETOXN OTO KEPON - 61.610 61.610 - 49.527 49.527
20voAo - 226.521 226.521 - 195.622 195.622

AvdAuon guaioBnaoiac eUAoyng agiag

H ETaipeia dev €xel évToka XpnHATOOIKOVOUIKG oToixeia EvepynTikou (ektdg Unit Linked) TTou va atroTigwvTal atnv €0Aoyn agia
péow atroteAeopdTwy. Etriong, n Etaipeia dev éxel mapdywya (cupBoAaia avtaAAayAg €TTITOKIWY) TTOU va XOPAKTNPICEl wg
péoa avTioTaBpiong AoyloTikoU povTéAou avTioTdBuiong eUAoyng adiag, miong dev UTTApYXOUV OOAOYQ KUMAIVOUEVOU ETTITOKIOU.
Emropévwg, pia aAAayn Twv ETTITOKIWY KATA TNV NUEPOUNVIa TNG XPNHATOOIKOVOUIKAG ©¢ang dev Ba emTnpéade Ta amroTeAéopaTa.

Mapakdtw TTapartiOeTal Tivakag e Tnv emmidpacn mou Ba eixe ota 181a KepdAaia katd tnv 31 AekeufBpiou 2018 uia peTaBoAn
TWV ETMTOKIWY TWV EVTOKWV XPNUATOOIKOVOUIKWY OToIXeiwv EvepynTikoU katd (+/-) 100 povadeg Baong.

H avdAuon autr €yive pe Tnv TTpouTréBean 0TI OAEG o1 GAAEG peTaBANTEG Ba TTapéuevay OTABEPEG. TNV TTAPAKATW avaAuan dev
TepIAaPBAavovTal oI TOKOL.

+100bps - 100bps
2018 2017 2018 2017
Oudhoya diabéaiua TTPOG TTWANGCN (15.262) (16.056) 10.489 9.890
(15.262) (16.056) 10.489 9.890

AvdAuon euaigbnaiag eUAoyng aiag JaKPOXPOVIWV UTTOXPEWTEWY AOYW PETABOAAC ETTITOKIWV

H Etaipeia TpayuaTtoTroiei EAeyXo ETTAPKEING TwV aTTOBEUATWY IO TIG HAKPOXPOVIEG UTTOXPEWOEIG TNG KOTA A.N.X.A..

MNa 11 cupTTANPWPOTIKEG KAAUWEIG uyeiag Kal aTuxfuarog (Riders) n uttoxpéwaon utroAoyileTal wg:

M.A. peMovtikwv ao@oAioTpwy - TA. (peAAovTiKwv TTANPwOEeIcWY {NuIwV + HPEAAOVTIKWV TTPOUNBEIwY + PEANOVTIKWV
€€00wv),061ToU M.A: AvaloyioTikr TTapouaa agia.

Mpaypatotroménke avaAuon euaioBnoiag Twv HOKPOXPOVIWY UTTOXPEWOEWY OE OXE0N UE TN METABOAN TWV ETTITOKIWY KATA +/-
100 povadeg Baong. Ta aTTOTEAECUATA TTAPOUCIAJOVTAl GTOV TTOPOKATW TTiVAKA:
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2018 2017
i i % MeTafoAn Emimrwon oTig Emimrwon oTig
Mpoidvra ZwAg , .
Ymoxpewoeig Ymoxpewoeig
KevTpikd Zevaplo 227.312 210.672
Emitékio + 100 bps 217.464 216.182
EmiTékio - 100 bps 239.375 242.835
ZUUTTANPWHOTIKEG KOAUWEIG
Kal TpoidvTa Yyegiag
KevTpikd Zevapio 65.103 42.790
Emitékio + 100 bps 61.086 64.465
EmiTékio - 100 bps 69.807 64.892

Mapakdtw Trapatifetar avaAuon Twv eviokwy Meplouaiakwv oToixeiwv TG ETaipeiag kar Tou Opidou avd péco TTpaypaTiko

ETTITOKIO.

AvdaAuon Twv eVIOKWYV TTEPIOUTIAKWY OToIXEiWV ElIcodRuaTog avd YEoo TTPpayUaTIKO ETTITOKIO

THZ 31 AEKEMBPIOY 2018 ZUuvoAa 0-3% 3-6% 6-9 % 9-17 %
ACi6ypaga- AlaBéoipa TTpog TTWANGN 247.138 93.890 148.980 4.268 -
Aidypa@a davela Kal aTraITioEIg 48.151 48.151 - - -
ZUuvolo AgIoypa@wV £TTEVOUTIKOU XapTOPUAOKiou 295.289 142.041 148.980 4.268 -
- Tapelokd d1abéoipa Kal 1I00dUvaua auTwy 99.015 99.015 - - -
-Evtoka Adveia ZuvepyaTwv 258 - 167 91 -
- Adveia Acpahiopévwv ZwAg 640 2 - 630 8
- Adveia TTPOowWTTIKOU 44 - 44 - -
99.957 99.017 211 721
Zuvolo 395.246 241.058 149.191 4.989
THZ 31 AEKEMBPIOY 2017 ZUuvoAa 0-3% 3-6% 6-9 % 9-17 %
Aidypaga- AloBéoipa Tpog TTwAnon 239.423 111.956 123.071 4.396 -
Aidypa@a daveia Kal aTraITHoEIg 48.151 48.151 - - -
ZUuvolo AgIoypa@wyV £TTEVOUTIKOU XapTOPUAAKiou 287.574 160.107 123.071 4.396 -
- Tapelokd d1aBéoipa Kal 1I00dUvaua auTwy 77.025 77.025 - - -
-Evtoka Adveia ZuvepyaTwv 402 46 356 - -
- Adveia Aopahiopévwv ZwAg 831 2 - 820 9
- Adveia TTPOCWTTIKOU 93 - 93 - -
78.351 77.073 449 820
Zuvolo 365.925 237.180 123.520 5.216
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5.3 MoTWTIKOC Kivduvoc

O moTwTikég Kivduvog yia Tnv ETaipgia guvioTatal otnv mOaveTnTa KATT0I10G avTIoUPBOAAGHEVOG va TTpoKaAéoel aTnv ETaipeia
OIKOVOUIKR ¢nuia Adyw aB£Tnong OIKOVOUIKWY TOU UTTOXPEWOEWV Kal OXETICETAI KUPIWG HE QAVTAOQOAIOTIKG UTTOAOITTA,
EUTTOPIKEG KOI AOITTEG ATTAITATEIG KAl TIG ETTEVOUCEIG OE agidypaga diaBéaiya TTpog TTWANon Kail dlakpatoUupeva wg Tn ARgn.

H AoyIoTIKR a&ia Twv XpNUOTOOIKOVOUIKWY CTOIXEiwv EvepynTIKOU avTITTpoowTTeUEl TN PEYIOTN €KBEON OTOV TOTWTIKG KivOuvo.
H péyiotn ékBeon oTov TTOTWTIKO KivOuvo KaTté TNV nUEPOPNVia TNG XpnUOTOOIKOVOUIKNG @¢ong fATav:

AoyioTikg aia
2018 2017
AgIoypaga eTTeVOUTIKOU XapTopuAakiou - AiaBéaipa TTpog TTWANon 402.838 404.140
ACI6ypaga eTTeVOUTIKOU XapToQUAaKiou - Advela Kal aTTAITHOEIG 48.151 48.151
2UvoAo ATTaITACEWY 68.218 68.945
Tapelokd diaBéaipa kal 1I00dUvVaua auTwy 99.015 77.025
618.222 598.261

2TOV aQVWTEPW TTivOoKa, OTO OUVOAO TWV ETTEVOUTIKWY Xpeoypd@wy, Oev TTepIAauBAvovTal Ta OTOUIKA €TTEVOUTIKG cUuBOAala
(Unit Linked) 81611 o€ autd Ta cupBoAaia o £TTevOUTIKOG KivOUVOg TTEPIEPKETAI EEOAOKARPOU OTOV KATOXO TOU cupBoAaiou.

AvdAuan Xpnuatooikovouikwv Méowv EvepynTikou avd Mewypa@ikd xwpo GToug otroioug dpacTtnpiotroisital n Etaipeia.

2018 AoyioTikA Adia 2017 AoyioTikAq Adia

EAAGSa Kutrpog EAAGSa Kumrpog

Aﬁli(zic:;xnmavéum(ou XapTo@uAakiou - AlaBéoiya TTpog 402.838 ) 404.140 )
AgI0ypaga eTTEVOUTIKOU XapToQUAaKiou - AGvela Kal aTTaITr|oeIg 48.151 - 48.151 -
2UvoAo ATTaITAoEwyY 44,592 23.626 40.292 28.652
Tapelokd diaBéaipa kai 1I00dUVaua auTwy 96.722 2.293 76.805 221
592.303 25.919 569.388 28.873

Agv uTtdpxel IBIQITEPN CUYKEVTPWOT KIVOUVWY avd YEWYPOQIKO Xwpo d10TI n ETaipeia dpaaTtnpiotroicital Kupiwg otnv EAAGSa,
pe pikpn TTapaywyn otn Kutrpo. Or atraitioelg otnv Kutrpo e€ogAolvTal ouvrBwg o oUVTOPOo XPOoVIKO IdaTnua atrd TNV Anén
TOU £TOUG.

Ta atmoyeiwPéva XpNUOTOOIKOVOUIKA aTolxEia evepynTikoU Uyoug eupw 7.612 apopolv O€ aTTAITACEIG OVOUAOTIKAG agiag Uyoug
eupw 15.573.

MapariBevral TapakdTw avadAucon Twv XPNUATOOIKOVOUIKWY aToixeiwv EvepynTikoU Ta otroia €ite eival o€ kaBuotépnon eite
TTANpoUV TIg TTpoUTToBEoEIG Blaypagng 1 OxI, avTioToixa. Aev TTepidapBdavovTal Ta Trpoidvta Unit Link yia Ta otroia Tov kivduvo
PEPOUV Ol ACPAAITHEVOL.

2018 2017
XpnuaToolkovouIKa aToixeia EvepynTikoU TTou dev gival o€ KaBuaTépno An&ImrpoBeopua
Kr;r:uésv nAnpo;v TIC wpc))(ijnoeéozrgnélaypacpr’]g Pronfen fnsme " 609.013 °89.966
XpnuaTtoolkovouikd aToixeia EvepynTikoU o€ kaBuaTtépnan (An&ImTpOBeaUES ATTAITHOEIG PE 1597 1603
mBavdéTtnTa gioTrpagng) Tou dev TTANPOUV TIg TTPoUTTOBETEIG dIaYPaPAS
ATTopgiwpéva XpNHOTOOIKOVOUIKG oToIxeEia EvepynTikou 7.612 6.692
618.222 598.261
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MapatiBeTal TTApakdTw N MOTOANTITIKA IKAVOTNTA TWV AVWTEPW XPNHATOOIKOVOUIKWY OTOIXEIWV BAael Twv afloAOyATEWY TNG
Standard & Poors (S&P) :

31 Xwpig
Aeskepppiou ZUvoAa AAA | AA+ AA AA- A+ A A- BBB+ B- CCC+| B+ moT/KA
2018 agloA/on
Xpedypada
AlaBéoipa
402.838 | 79.465 | 4.268 37.508 |27.573 | 10.959 - | 8.245 - - - | 30.001 204.819
TPOG
nwAnon
Xpedypada -
, 48.151 - - - - - - - - - - -| 48.151
Adavelo
IATtalLTAOELG o
aocpaAotpa
, 17.414 - - 124 200 14 - - - - - - | 17.076
KoL AOUTEG
OUTTOLLTAOELG
IATTQULTA OELG
L 942 - - - - - - - - - - - 942
and ddavela
IATtaLLTA OELG QO
, 49.862 - - 6.674 [35.496 143 - - - - - - 7.549
avTooPaALOTEG
TapELOKA
Swabéopa & 99.015 - - - - 166 | 49.321 -1 34.075|11.758 - - 3.695
Looduvapa
ZUVOALKOG
TUOTWTLKOG
Kivéuvog 618.22| 79.465| 4.268 44,306 | 63.269 11.282 |49.321| 8.245|34.075 | 11.758| -130.001| 282.232
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31 Xwpig
Askepppiou ZuvoAa AAA | AA+ AA AA- A+ A A- BBB+ | B- |CCC+ B moT/KA
2017 afloNon
Xpedypada
AwaBéoipa

404.140 | 84.079 | 4.396 58.562 |34.972 | 11.391 -1 9.306 [16.971 - - | 4.985 [179.478
TPOG
nwAnon
Xpeoypada -
p’vp ® 48.151 - - - - - - - - - - -| 48.151
Advela

IATtaLThoELg amo
aodaliotpa

, 15.101 - - 253 28 7 - - - - - - | 14.813
KoL AOUTEG

QAT OELG

IATTQULTAOELG

1.326 - - - - - - - - - - 1.326

and davela

IATtalLTAOELG aTto

52.518 - -| 45.164 433 15 - - - - - 6.906

avtaohaALloTEC

TapELOKA
SloBéopa & 77.025 - - - -

28.188| 2.705 493 10.348 35.291

Looduvapa

ZUVOALKOG

TUOTWTLKOG

Kivéuvog 598.261| 84.079| 4.396 | 103.979 | 35433 11.413|28.188| 12.011|17.464 - 110.348 | 4.985 | 285.965

5.3.1 Eptropikég Kal AOITTEC ATTAITACEIC

H péyiotn €kBeon oTov MOTWTIKO Kivduvo vyia TIG ATITAOEIG ammd  ACQOMIOPEVOUG KOTG TNV  nuepopnvia  Tng
XpnuaTooikovopikAg ©¢ang avda dikTuo ATav:

AoyioTikA aia
2018 2017
‘1810 dikTUO 2.756 2.964
MpdkTopeg Kal ouVEPYATEG 5.735 4.689
NAoira 1.545 2.056
10.036 9.709

O «kivduvog avogépetal aTo OTI O ao@aAifouevol OTTWG €TTIONG Kal oI ouvepyadouevol pe Tnv Etaipeia (Aiktua MwAnong-
AlapecoAaBouvTeg) utropei va pn duvavrtal va KataBaAouv Ta TToad ac@aAiCTPWYV TToU gival atraiTnTA.

H ékBeon Tng ETaipeiag o€ mMOTWTIKO KivOuvo €TTNPEAZETAI KUPIWG aTrd TO XOPAKTNPIOTIKG KABE OUVEPYATN HECW TWV OTTOIWV
yivetal n gioTrpagn Twv amAITACEWY a1rd acPalioTrpia cuuoAaia.

H Emrtpotm| Alaxeipiong Kivduvou €xel B€oel pia mOTWTIKA TOAITIKY BACEl TNG OTToiag KABe vEOg ouvepydTng €CeTaleTal o€
atopikr Bdon yia TNV TTIOTOANTITIKY TOU IKOVOTNTA TTPIV TOU TTPoTaBoUv o1 ouvrBeig 6pol TTANPWHWY. O €AeyXOG TTIGTOANTITIKAG
IKavOTNTOG TTou TIpaypatoTroiei n Etaipeia meplhapfdver v €§étaon Tpammedikwv TINYWV KAl GAAWV  TPITWV  TTNyWV
mOoTOANTITIKAG BaBpoAdynong, av uttdpyouv. MioTwTikA 6pia opifovtal yia KOs ouvepydTn, Ta OTTOIA AVTITIPOCWTTEUOUV TO
MéyIoTo avoixTé TTood TTou PTTOPE va €xel Xwpig va atraiteital éykpion amd tnv Emrpotr| Alaxeipiong Kivduvou kai Ta oTroia
emmavegeTdfovTtal Katd TaKTA XPOVIKA dIacTrpaTa.
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Katd tnv mmapakoAolBnon tou TTIOTWTIKOU KIVOUVOU TWV CUVEPYATWY, Ol CUVEPYATEG opadoTrolouvTal avaAoya pe To OiKTUO
O1avouAG.

H Etaipeia kataxwpei TTpOBAEWn atTougiwong TToU avTITIPOOWTTEUEI TNV EKTIMNON YIa {nuieg o€ oX€0oN UE TIG EUTTOPIKES Kal TIG
Aoirég atraitiioels. H mpoBAewn auth atmoTteAeital Kupiwg atmd nuieg aTTOUEIWONG CUYKEKPINEVWY ATTAITACEWY UWnAoU piokou
KOl OTTO OUYKEVTPWTIKEG CnUIEG YIa KATNYOPIEG OMOEIdWY ATTAITHOEWY TTOU EKTIHWVTAI OTI €XOUV TTpaypaTtoTToindei aAAG dev
€XOouv akoOpa yivel yvwoTég. H TpoBAewn yia opocgideig katnyopieg atraitiioswy, mooou Eupw 5.576, mpoadiopileTal Bdoel
I0TOPIKWYV OTOIXEIWV TTANPWHWY OPOEIdWY ATTAITHOEWV.

5.3.2 Emrevduosic

H Etaipeia mrepiopicel Tnv €kBeOT TNG O€ TMOTWTIKOUG KIVOUVOUG, £TTEVOUOVTAG HOVO O€ APECO PEUCTOTTOINCIUA XPEOYPAPa aTrod
avTioupBaAAduevoug TTou €xouv augnuévo BaBud @epeyyudTNTAG Kal TTIOTOANTITIKY IKaveTnTa. H ETevOuTIKA TTONITIKA TG
Etaipeiag mepiAapBdvel Tnv T0ToBETNON O€ TITAOUG Pe au&nuévn TTICTOANTITIKA IKavOTNTA. £€ aQuTO TO TTAQICIO Kal Adyw TNng
atadiakng uTtoRABIoNG TNG TMOTOANTITIKAG IKaveTnTag TNG EAAGSAG, TTou evidBnKe PETA TNV €QOPUOYH TOU TTPOYPAUNATOG
avtaAAayng opoAdywv (PSI) oTig 24 deBpouapiou 2012, ato omroio cuppeTeixe Kal o Ouihog ALLIANZ, n Etaipeia augdver Tnv
0éon TnNG o€ eKOOTEG XPEOYPAPWY PE UYNAR TTIOTOANTITIKY) IKOVOTNTA aT1Td TOuG d1EBVNG oikoug agioAdynong.

O moTwTIKOG KivOuvog yia Tnv ETaipeio éoov agopd ota xpedypaga diabéaiya Tpog TWwANan, Pe dedopévn TNV augnuévn
TNOTOANTITIKA IKAVOTNTA, €ival XapNAGG €TTEION avTavakAoUV TIG TINEG TIG ayopdg, o€ avTiBeon e TIG £TTEVOUCEIG OIOKPATOUPEVEG
oTnVv ARgN Kai TIg €TTEVOUCEIG O€ DAVEI KAI ATTAITATEIS TTOU ATTOTIWVTAI OTO avaTTooBECTO KOOTOG.

MapakdTw TTapariBovTal TTAnpo@opieg 600V apopd aTa Xpedypapa diabiaipa TTPog TTWANCN Kal £TTEVOUCEIG O DAVEIQ.

Xpedypaga (OpdéAoya) 31 AekeppBpiou 2018

KpaTikd opdloya EupwTraikng ‘Evwong — AlaBéoiya TTpog TTwANon

Etaipikd opdAoya Eupwiraikig Evwaong — AlaBéoiya Tpog TTAnon

ETaipikd opdAoya opidou Allianz — Adveia kal amTaITACEIG

Xpeoypapa (OpdéAoya) 31 AskeuBpiou 2017

Kpartikd opdloya EupwTraiknig ‘Evwong — AiaBéaiya mpog TwAnan

Etaipikd opdAoya Eupwtraikig ‘Evwong — AilaBéoipa Trpog TTwAnaon

ETaipikad opdAoya opilou Allianz — Adveia kai aTTaitrioelg

Xpeoypaga diaféoipa mpog TwAnon (Apoipaia kai peToxika KegdAaia)
31 Aekepppiou 2018

MeToxég ETaipikou €161koU okotrou Opidou ALLIANZ
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Tpéxouoa Aia

196.510 215.190
27.228 27.880
48.000 48.000

271.738 291.070

OvouaoTiki Atia

Tpéxouoa Aia

185.020 209.489
25.355 26.621
48.000 48.000

258.375 284.110

Mepidia Tpéxouoa Aia

4.704.000.000
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OuoAoyiaka ApoiBaia KepdAaia ESwTepikou

2.871.517 33.779
4.706.871.517 154.860
Xpedypapa diabéoipa Tpog TwWAnon (Apoiaia kai peroxika KepdAaia) } i :
i Mepidia Tpéxouoa Agia
31 Aekepppiou 2017
MeToxég ETaipikou €161koU okotroU Opidou ALLIANZ
4.704.000.000 138.199
OuoAoyiakd ApoiBaia KepdAaia ESwTepikou 1.951.553 25 444
4.705.951.553 163.643

5.3.3 Eyyunosig

H Etaipeia €xe1 TNV TTOAITIKA va pnv TTOPEXEI XPNMATOOIKOVOUIKEG EYYUROEIG O TPITOUG EKTOG QUTWYV TTOU OPOPOUV EYYUNTEIG
ATTOTTANPWUNG ao@aAIoTNPiwv CupPBoAdiwy ekdOCEwWG TNG ETaipeiag kal CUPPETOXAS Yia SIGpopoug diaywVvIGHoUG, OTav autd
amaiTeiTal Kal TTavta Katotmmyv €ykpiong Tou AioiknTikoU XZupBouliou Tng ETaipeiag. ETmiong pépog Twv ac@alioTnpiwv
OupBoAdiwy KAGdOU Zwrg TTOPEXOUV eyyunuéveg atrodooelg Bdaoel eyyunuévou 1 Texvikou emtokiou. H Etaipeia yia va
QVTIMETWTTIOEI TOV KivOUVO QUTO XPNOIYOTIOIEI TEXVIKEG ouvduacopou Amraitioewv kai YToxpewaoewv (ALM), evw yia Tnv
TTAPAKOAOUBNGN TWV UTTOXPEWTEWV XPNOIYOTTOIEl OUYXPOVEG PEBABOUG aTToTiunong.

5.3.4 Avtao@aAIoTEC

O «kivduvog avagépeTal oTo OTI Ol AVTACQOAIOTEG UTTOPEl va pnv eival oe Béon va kaAUyouv Tnv avaAoyia Toug ETTi Twv
ACQAANICTIKWYV UTTOXPEWOTEWV I ETTI TWV ACPANIGTIKWY ATTOLNUIWCEWY TTOU €Xouv AdN KataBAnOei oToug SIKaIoUXoUG.

O mMOTWTIKOG KivOUVOG TToU aTToppEEl aTTd TOUG avTao@aAIoTEG TTEpIopileTal dedopévou OTI KUPIOTEPOG avTaoPaAIioTAG gival n
puntpik ETaipeia, Allianz S.E. evwy peyGAo pépog ammd Toug AoImrolg ouvepyalOUEVOUG OVTOOQAAIOTEG EXEl augnuévn
TTNOTOTTOINUEVN TTIOTOANTITIKY) IKAVOTATA.

5.4 Kiviuvog pguoToOTNTOC

Eivail o kivduvog n ETaipgia va pun pmmopécel va eKTTANPWOEl EUTTPOBECUA TIG XPNUOATOOIKOVOUIKESG TNG UTTOXPEWOEIG.

H mrapakoAouBnon Tou KIvOUVOoU PEUCTOTNTAG ETTIKEVTPWVETAI OTNV IKAVOTNTA TNG ETaipeiag va diatnpei eTapkh peuoTtdTnTa VIA
TNV EKTTAAPWON TWV CUVAAAGKTIKWV TNG UTTOXPEWOEWYV, N OTroia e€aoc@alileTal atrd Tn JIOXEiPION TOU XPOVIKOU GUCYXETIONOU
TWV TOUEIOKWY EI0POWV KAl EKPOWV KaI TNV ETTAPKEIA TOPEIOKWY OIaBeTipwy Kal GPECO PEUCTOTTOINCIUWY XPEOYPAPWY YIa TIG
TPEXOUTEG GUVAAAQYEG.

H Etaipeia kdavel diaxeipion EvepyntikoU kai NaBnTikol p€oou TNG KATapTIoNG I0IKWV HovTEAWV eTTITAPNoNG (ALM studies).

O1 oupBarTikég AREEIG (TTPOEEOPANUEVES) TWV XPNHUOTOOIKOVOUIKWY GTOIXEiwV EvepynTikoU €xouv wg €ENG :

31 AekepBpiou 2018 NovIoTIKEC aieg 0-5'En 6-10 'Etn 11-15'Etn 16-20°Etn 21-35°ETn

AloBéoipa TTpog TTWANCN
. . 402.838 263.383 87.526 33.210 13.936 4.783
XPNHATOOIKOVOUIKG GTOIXEIO
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Advela Kol aTTAITAOEIG

Al6ypaga o€ eUAoyn aia péow

ATTOTEAEOPATWYV

2UVOAO OTTAITACEWY

Tapeiakd diaBéoipa kai I60dUvaua auTwv

31 Aekepfpiou 2017

AlaBéoipa Tpog TTWANGN
XPNHATOOIKOVOUIKA OTOIXEIT

Advela Kol aTTAITAOEIG

Aidypaga o€ euAoyn agia péow

ATTOTEAEOPATWYV

2UVOAO OTTAITACEWY

Tapeiakd diabéoipa kai I6odUvaua auTwv

Allianz (@)

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

48.151 48.151 - - - -
84.057 84.057 - - - -
68.218 65.954 1.329 17 16 902
99.015 99.015 - - - -
702.279 560.560 88.855 33.227 13.952 5.685
NoyIoTIKEC agieg 0-5'Emn 6-10 ’Etn 11-15'Emn 16-20'Etn 21-35°E1n
404.140 282.517 77.641 28.986 - 14.996
48.151 48.151 - - - -
80.052 80.052
68.945 66.570 1.314 9 15 1.036
77.025 77.025 - - - -
678.313 554.315 78.955 28.995 15 16.032

Mapakdtw TrapariBevrar o1 cuppatikég AALEIS un TTPoeCOPANUEVEG, €KTOG Twv MaBnuaTtikwy ammoBepdTtwy ZwnAg Kal Twv
amoBepdtwyv DAF TTou TrEpIAapBdavovTal oTa eTTeVOUTIKE ao@aAIOTApIa ZwAG, TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY,

OUUTTEPIAGUBAVOUEVWY TWV TTANPWHWY TOKWV KAl EEAIPWVTAG TIG CUUPWVIEG CUPWYNPIGUOU:

31 Aekepppiou 2018

MaBnuaTika atToBeuaTiKd ao@aAEIwV
Zwng

MPOoPBAEYEIG EKKPEPWV OTTOZNUILCGEWV

MpoBAEWeIg un douAeupévwv

ao@ANIOTPWYV Kal AOITTEG TTPORAEWEIG

AtroBéuaTa yia ao@aieieg {wng 61Tou o
€TTEVOUTIKOG KivOUVOG aVAKEI OTOUG
ao@aAiopévoug (Unit Link)
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N\OVYIOTIKEC ZupBartikég 0-5'Emn 6-10 11-15 16-20 21-35
agieg TAUEIOKEG ‘ETn ‘ETn ‘ETn ‘ETn

POEG
164.911 172.060 77.851 36.884 23.821 16.120 17.385
218.809 218.809 199.979 18.338 491 - -
45.802 45.653 45.653 - - - -
31.337 31.337 31.337 - - - -



EmevduTikd aog@alioTripia cupBoAaia
YTTOXPEWOEIG TTPOG OVTATQANIOTEG

MOoTWTEG KAl AOITTEG UTTOXPEWOEIG
Zuvolo

31 Aekepppiou 2017

MaBnuatikd atroBepaTtiké aoPaAEIV
Zwng

MpoBAELYEIG EKKPEPWYV ATTOCNUIWTEWY

MpoBAéweig un douAeupévwyv
ao@OAIOTPWY Kal AOITTEG TTPORAEWEIG

ATtroBépaTa yia ao@daAeieg (WG OTTOU O
ETTEVOUTIKOG KiVOUVOG aViKEl OTOUG
acg@ahigpévoug (Unit Link)

EtrevduTik@ ac@alioThpia cuuBoAaia

YTTOXPEWOEIG TTPOG AVTACPAAIOTEG

MoTWTEG Kal AOITTEG UTTOXPEWTEIG
20volo

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

114.330 115.554 115.554 - - - -
34.661 34.661 34.661 - - -
16.187 16.187 16.187 - - - -

626.037 634.261 521.222 55.222 24.312 16.120 17.385

2upBaTiké
N\OVYIOTIKEC TOUEIOKEC 6-10 11-15 16-20 21-35
aieg poé¢  0-5°Em ‘ETn ‘ETn ‘ETn ‘ETn

146.095 142.779 71.560 31.850 17.669 10.137 11.563

251.889 251.889 228.537 21.357 1.119 876 -

43.192 43.192 43.192 - - - -
36.151 36.151 36.151 - - - -

104.668 105.449 41.526 (5.035) 68.958 - -

33.230 33.230 33.230 - - - -
17.563 17.563 17.563 - - - -
632.788 630.253  471.759 48.172 87.746  11.013 11.563

O1 xpnuaTooikovouikég utroxpewaelg o€ Unit Linked kai DAF a@opouv g ac@aAIOTIKA 1] ETTEVOUTIKA TTPOIOVTA N ANKTOTNTA TWV

oTToiwv €€apTaTal AT TIG ATTOPACEIS TWV AvTIoToIXWV TTeAaTwy. MNa Adyoug artreikdvnong kal gévo Ta TTPOIOVTa auTd €XOUV

TagivounOei oTnV TTPWTN KATNYOpiIa.

2TOV TTOPAKATW TTiVaKa avaAUETal N EKTIMWMEVN, aTTO TNV TTAeUpd Aloiknong, d1aTnPNCIYOTNTA 1] AVOKTACIYOTNTA 1} TAKTOTTOINON

TOU GUVOAOU TwV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag:

31 Aekepppiou 2018

Etrevdloeig o€ akivnta

AI6ypa@a eTTEVOUTIKOU XapTOPUAOKIOU -

AloBéaiua Tpog TTWANCN
Adveia Kal AOITTEG UTTOXPEWODEIG

Etrevdloeig yia Aoyapiagud ac@aliGUEVWY TTOU

PEPOUV TOV ETTEVOUTIKO KivOuvo

Etrevdloeig o€ GuvOENEVEG ETTIXEIPATEIG

AtraithoeIg atmé ao@dAIoTpa
ATTaITio€ig ammd avtao@alIoTEG
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Bpayxumrp6Bsopa  Makpotrpo0soua Unit Linked ZUVOAIKA
Mepiouoiakd Meplouaiakd Mepiouoiakd
oToIXEia oToIXEia OoTOoIXEix

- 2.392 - 2.392

216.413 186.425 - 402.838

- 48.151 - 48.151

- - 84.057 84.057

- 2.068 - 2.068

9.912 124 10.036

49.862 - - 49.862



Atraitioeig atmé ddveia

NOITTEG ATTAITAOEIG

AvaBaAAOueveG OPOAOYIKA ATTAITACEIG
Atraitioeig ammé @oépo Eicodruatog

Evowparta éyia mepiouciakd oToixeia

Aula Treplouoiakd oToixeia

Tapelokd diaBéoipa Kal 1I00dUvVapa auTwy

MpounBeieg kai Aoimrd £€€oda TTapaywyng
ETTOPEVWYV XPNOEWV

31 Aekepppiou 2017

Etrevdloeig o€ akivnta

AI6ypa@a eTTeVOUTIKOU XapTOQUAAKiou -
AloBéaipa Tpog TTWANCN

Adveia kal AOITTEG UTTOXPEWOTEIG

Etrevdioeig yia Aoyapiaoud ac@aliouéVwyY TTou
PEPOUV TOV ETTEVOUTIKO KivOUvo

EtrevdloeIg o€ CUVOEPEVEG ETTIXEIPNOEIG

Atraitioeig ammé ao@dAioTpa

ATTaITAOEIG ATt AVTOOQANIOTEG

Amraitioeig atmo ddveia

NOITTEG aTTaITrOEIG

AvaBoAAOUEVEG POPOAOYIKA ATTAITHOEIG

Amraitioeig amé @oépo Eicodriuarog

Evowpara Téyia mepiouciakd oToixeia

Aula Trepiouciakd aToixeia

Tapelokd diaBéoipa Kal 1I00dUvaua auTwy

MpounBeieg kai Aoimrd €€oda Trapaywyng
ETTOPEVWV XPHOEWV

5.5 Kiviuvoc ke@aAaiwv

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

365 577 - 942

6.768 610 - 7.378

- 35.670 - 35.670

1.623 1.623

- 21.092 - 21.092

- 704 - 704

99.015 - - 99.015

8.288 - - 8.288
390.623 299.436 84.057 774.116
BpaxumpéBsoua MakpotmrpdBsoua Unit Linked ZUVOAIKG
Mepiouoiakd Mepiouaiakd Meprouoiakd
oToIXEia oToIXEia oToIXEia
- 1.543 - 1.543

225.194 178.946 - 404.140

- 48.151 - 48.151

- - 91.292 91.292

- 2.068 - 2.068

8.720 989 - 9.709

52.518 - - 52.518

515 811 - 1.326

4.977 415 - 5.392

- 41.153 - 41.153

5006 - 5006

- 22.021 - 22.021

- 3.367 - 3.367

77.025 - - 77.025

8.091 28 - 8.119
377.040 304.498 91.292 772.830

H Etaipeia ekTiBeTan o€ emmoTTikd Kivduvo (Regulatory Risk) Trou €xel va kdvel pe Tnv diaxeipion keaAaiou, n otroia agopd oTnv

SIaTAPNON TWV ATTAPAITNTWY KEPOAQiwY €101 WOTE va KaAUTITETal TO Avaykaio MepiBwplo PepeyyudTnTag olpgwva pe 6ca

opifovtal atré TNV 1I0XUoUca ac@aAlioTIK Kol ETaipikr) vouoBegia. ZXeTIKG pe TO €TTESO QEPEYYUOTNTAG KAl TOUG OEIKTEG

@epeyyuoTnTag Il yivetal avagopd otnv onueiwon 43.

H Etaipeia TTapakoAouBei ae ouvéxn Baon 1o Uwog Twv KepaAaiwv Tng, Ye Baon tnv Etaipikh kai AGQaAIoTIKA vouoBeaia. Ao

v 01/01/2016 n Etaipeia €xel ouppopewBei TTARpwG oTtnv odnyia «Pepeyyudtnta li». H véa odnyia BeoTriCel éva eviaio

oUoTNUa UTTOAOYIOUOU TwV KEPAAQIOKWY ATTAITACEWY 0€ OAEG Ta KpATn — péEAN TnG E.E. 10 otmroio Ba avtikataoTtAgel TTARpwG TO

TPEXOV oUOTNUA, UIOBETWVTAG TEXVIKEG dlaxeipiong KivOUvwy, eTaIPIKNAG OlakuBépvnong kal dIa@AveIag, Ol OTTOIEG KpivovTal

TAéOV aTTapaitnTEG yIa Tnv opbr AsiToupyia TnG ayopdg Kal TNV TTPOCTACiA TOU KOTOVOAWTH — do@aAlioyévou péoa OTO

oUyXPOVO , TTOAUTTAOKO KOl CUVEXWG EEEAICGOUEVO XPNUATOOIKOVOUIKO GUGTNHA.
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
H @epeyyuotnTa Il Ba Bacifetal o€ 3 TTUAWVEG. ZTOV TTPWTO TTUAWVA -OTIG TTOOOTIKEG ATTAITHOEIG PEPEYYUATNTAG - TO BACIKO
aToixeio evdla@EpovTog ival n uloBETnon Tou EAdyioTou KepaAaiou PepeyyudTnTag KATW TOU OTTOIOU N ACQOANITTIKN ETTIXEIPNCN
odnyeital o€ eTOTITIKA TTapéuBacn kai moavh avakAnon adeiag kai Tou KepaAaiou PepeyyudtnTag 10 0TT0i0 €ival To €TOUPNTO
KEQPAAQIO TTOU Ba TTPETTEl va KOTEXEI MIO AO@AAIOTIKA €TAIPEIQ ,TTPOKEINEVOU VA PNV KIVOUVEUEI JE XPEOKOTTIO YE TTOCOCTO
eummoToolvng 99.5% og Xpovikd opiovTta evog £TOUG . ZTOV TTPWTO TTUAWVA £TTiong TTepIAaUBavovTal GAOI O OXETIKOI KOVOVEG
Bdon Twv otoiwv oxnuaTtiovtal Ta TeXVIKA atroBéuata, pubpiovtal o1 emmevduaelg, KabopifovTal Ta TTEPIOUCIAKA OTOIXEId
KaBwg Kai n ToIdTNTA TV KEPaAaiwv TTou Ba oTo alvoAo Toug eEacpaAiouv TNV €MOUUNTA PEPEYYUATNTA YIA TIG A0QAAIOTIKEG
eTaipieg. O delTEPOG TTUAWVAG KOBOPICE! TIG TTOIOTIKEG TTPOBIAYPAPEG TNG PEPEYYUOTNTAG, BNAADI: TIG APXES ETWTEPIKOU EAEYXOU
Tavw oTIg otroieg Ba Baailetal n afloAdynaon KIvOUvVwyv (ETaIpIKA dlakuBEépvnan) evw ETTITTAEOV TTPOXWPA OTNV avackotrnan Tng
MéXPI onpepa eTToTITIKAG S1adikaciag kKal aTnv avaBewpnon TnG. TéEAog o TpiTog TTUAWVAG KaBopilel TIG aTraiTrioelg dnuoaicuong
KAl OIOPAVEIOG TWV OTOIXEIWY, ETTOTITIKWY Kal OIKOVOPIKWY. Méoa aTta TAaiola Tng atrairoupevng d1a@Aaveiag ol acPaAlioTIKEG
eTaipieg Ba TPETTel va dnuoaioTrololv To KaTd TTécgov diatnpoulv A 8x1 To atraitoluevo Ke@aAaio gepeyyuotnTag (SCR) A To katd
TTOO0V Ol ETTOTITIKEG APXES TOUG eTTEBAAAV TTPOCONKEG KEQAAQiwY KATA TNV TTEPIOdO avaPopdag.

O1 eTTOTITIKEG OTTAITATEIG YIa KEQAAaIa KIVOUVOU £X0UV WG EEAG:

Keg@alaloakég ATTAITAOEIG Kepalaiakég ATraiTioeig
Karnyopia Kivduvou PepeyyuodTnTag DepeyyudTNTAg
31/12/2018 31/12/2017
Kivduvog ayopdg 18.367 25.509
MoTwTIKGG Kivduvog 16.385 9.664
Ac@aAioTikdg Kivouvog Zwng* 16.678 18.606
Ac@ahioTikég Kivouvog Yyeiag* 25171 43.414
Ac@ahioTikég Kivouvog Znuiwv* 43.744 46.707
A&eIToupyIkog Kivouvog 7.208 6.830
IkavoTnTa aTTOPPAPNONG NUILV TWV TEXVIKWV
ATTOBEUATIKWV ) -
IkavoTnTa aTTOPPOPNONG CNUILV TWV aVABAAASHEVWY
POpWV
>0voho TIpIv TNV dlag@opoTroinon YETagu Twv KIvOUvwy 120.345 143.901
AlagopoTroinon Twv Kivoivwv (45.264) (55.461)
Mpooappoy Adyw kepaAaiwy KAEIOTAG didpBpwang - -
Kepahaiokég Atraitioeig Pepeyyudtnrag 82.289 95.270
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
6. AouAgupéva HIKTA ao@AAICTpA Kal ocuvaen é00da

2018 2017
Eyyeypappéva PIKTG ao@alioTpa Kal cuvaer] é00da — Zwng 57.178 52.768
MeTtaBoAf AroBépaTog un douleupévwy ac@alioTpwy Zwng (341) 147
2UvoAo KA&dou Zwnig 56.837 52.915
Eyyeypappéva pIktd aoc@alioTpa Kal guva@r] é0oda AcopaAeieg Znpiwv — A.E. AutokiviTwy 31.682 36.447
MeTaBoAn ATroB£uaTtog un SoUAeUpEéVWY a0@aAOTPWV 23 (297)
20volo Ecg6dwv kAddou A.E AutokiviTwy 31.705 36.150
Eyyeypappéva pIKTG ao@alioTpa Kal ouva@r] é0o0da Ac@aAeieg Znpiwv — Aoitroi KAGdol 68.626 64.058
MeTtaBoAr ATToB£paTog un SoUAeupévwy ao@aAioTpwy (2.069) (1.901)
ZuvoAo Aoimrwyv Mevikwv KAadwv 66.557 62.157
AcQANIoTpa a1t avTao@aAIOTIKEG dpaaTNPEIOTNTEG 79 564
AouAgupéva HIKTA aoc@dAioTpa Kal dAAa ocuva@n é00da 155.178 151.786
6.1 Ekxwpn0évra ac@dAioTpa Kal cuvaen £é§oda
2018 2017
Exkxwpnbévia ac@dahioTpa o€ avTtao@aAIoTEG ZWNG 10.722 9.208
MetaBoAn un douAeupévwy ao@alioTpwy ZwnAg (783) 42
ZUvolo ekXwpnBéviwyv ao@palioTpwyv KAddou Zwig 9938 9.250
Ekxwpn6évra acpdAioTpa o€ avtacg@aAioTég Znuiwv — A.E. AuTokIvATWV 1.125 1.043
MeTaoAf un douAeupéviwv aa@AANIGTPWY QUTOKIVATWYV - -
ZUvoAo ekXwpnBévTwy ao@alioTpwy KAGSou A.E. AUTOKIVATWY 1.125 1.043
Ekxwpnbévra acpdhioTpa o€ avtac@alioTég Znuiwv — Aortroi KAadol 21.429 18.332
MeTaBoAnf un SoUAEUPEVWY OG@PAANIGTPWY AOITTWV YEVIKWV KAGDWY (366) (86)
ZUVOAO eKXWPNOEVTWY aO@PAAITTPWY AOITTWV YEVIKWV KAGSWV 21.064 18.246
32.127 28.539
7. 'Ecoda emrevducEwWV
2018 2017
‘Ecoda a1ré 10K0Ug
Aoulgupévol TOKOI OOAGYWV 7.217 6.726
MoTwTIKOi TOKOI KATABETEWV (20) 4)
Aoitroi TéKo1 daveiwv 65 96
ZUvoAo 063wV a1rd TOKOUG 7.272 6.818
Noitrd €00da emevdUoEWV
‘Ecoda a1md evoikia 112 112
Noird é00da £TTEVOUOEWY Q) 12
‘Ecoda amd Képdn Ouoloyiakwv A/K 58 -
Mepiopata amd opoAoyiakd A/K 945 564
Mepiopata atrd un €1I0NYUEVEG JETOXEG 686 1.600
Mepiopata ammé cuvdedEPEVES ETAIPEIEG - 600
ZUvoAo AoITTwv €063wv eTeVdUoEWV 1.800 2.888
‘E€oda emmevdloswv (42) (35)
ZUvoAo £§63wyv erevdioewv (42) (35)
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

9.030

20VOAO €008 WV emevdloewv 9.671

H petafoAn Twv pn douAeupévwv TOKWVY OPOAOYWV TNG TPEXOUCOG XPROEws avépxeTal o€ Eupw 755 (2017: Eupw 49) 6TTwg
OXETIKA avagpEPETal 0T onueiwon 16.

8. (Znmég)/KEPDNn atrd amoTignon emevdéuoewyv

2018 2017

AtrooBéoeig Premium / Discount - AlaBecipywy TTpog TTWANGn (1.854) (2.059)
(1.854) (2.059)

Noird Képdn /(Znuiég) atrd amotiuynon mevoUuoewyv (10) 37
Ala@opég atroTipnong ac@aAIoTIKWY cupBoAaiwv Unit Linked (2.940) 7.860
MpoBAEYEIG UTTOTIUNOEWG GUUPETOXWV - (329)
4.805 5.509

9. XpnuarodorTikd £é§o0da

2018 2017
Tokol o€ avTOoQ@aANIOTEG (584) (532)
Noitroi TéK0I Kal guvaQr] €£oda (66) (53)

(650)  (585)

10. Aoird £é00da

2018 2017
‘Ecoda a1mé mTpoundeieg epyaciwv apoiBaiwv KEQaaiwv 1.440 1.331
KaBapd atmrotéAeapa atmd eTevOuTIKA ac@alioTrpia cupuBoAaia U/L(ekTdG TTPOUNOEIWV) 866 793
Noitrd écoda 121 295
2427 2.419
11. ATrolnMIWOEIG KAl TTOPOXEG OE AOPAAIOUEVOUG
2018 2017
ANAAOTIA ANAAOIIA ANAAOTIA ANAAOTIA
ETAIPEIAZ ANTAZ®AAIZTON ZYNOAO ETAIPEIAZ ANTAZ®AAIZTON ZYNOAO
Aoc@pdAsieg Zwng
KaraBAnBeioeg 45.838 (9.216) 55.053 46.176 (14.159) 60.335
Atrolnuiwoeig
MetaBoAf} ACQaNIOTIKWV ) )
MpoBAéwewv Unit Linked (4.814) (4.814) 6.421 6.421
MeTtaBoAr ACQaANIoTIKWV
MpoBAéwewv ekTdG Unit 25.409 4.579 20.831 685 6.515 (5.830)
Linked
66.433 (4.637) 71.070 53.282 (7.644) 60.926
Ao @dAeigg Znuiwv-A.E.
AuTtokIvATWYV
KaraBAnBeioeg 19.382 (232) 19.613 19.296 (199) 19.495
Atrolnuiwoeig
MeTtaBoAr AC@aANIoTIKWV
MpOBAEEWY (25.482) 450 (25.931) (1.677) 674 (2.351)
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2018

(6.100) 218 (6.318) 17.619 474 17.145
Ao @dAeieg Znuiwv-
Noitroi KAadoi
KaraBAnBeioeg 15.396 (4.299) 19.695 14.689 (4.109) 18.797
AtrolnpILoEIg
MeTaBoAn AcpahiaTikiv 1.004 (2.622) 3.626 1.161 (1.1980 2.359
MpoBAéwewv
16.400 (6.921) 23.321 15.850 (5.306) 21.157
76.733 (11.340) 88.073 86.751 (12.477) 99.227

12. AouAeupéveg TTPOUNBEIEG TTAPAYWYAS

O1 dedouleupéveg TTpounBeieg, o1 oTToieG atroTeAouvTal ammd TIG TTPOoUNBeieg TTapaywyng TTou didel n ETaipeia og TpiToug yia

SlapecoAdpnon(£€odo) peiov To €0000 TTpouNnBeIV TTapaywyng TTou AapBavel n Etaipeia ammd Toug aviao@oMIoTEG, £XEl WG

egng:

2018 2017
AOYAEYMENES EZOAA AMO AOYAEYMENEZ  EZOAA AMO
NPOMHOEIEZ NPOMHOEIEZ Y%O NPOMHOEIEZ NPOMHOEIEZ Y%O
MAPAFQrHE  ANTAZOAAIZTQN YHOAOINO  “mupArorHz  ANTAZOAAIZTON YLHOAOINO
Aoc@dAieieg Zwng (7.773) 3.207 (4.566) (7.913) 2.307 (5.606)
Ao@dAeieg Znuiwy - A.E.
) (7.592) 22 (7.571) (7.219) 8 (7.211)
AUTOKIVATWV
Ao@aAeieg Znuiwv — NAortroi
) (15.108) 2483  (12.625) (14.563) 2916  (11.647)
KAdadol
(30.473) 5712  (24.761) (29.695) 5231  (24.464)

13. Aoitrd Asitoupyikd £§oda

13.1 ApoiBég kai £€§08a TTPOCWITIKOU

To ouvoAikd k6oTog Apoifwy kai EE6dwv MpoawTrikou trou TrepiAapBaveral ota ‘E¢oda AioiknTiKAG Asitoupyiag kai Agitoupyiag
AidBeong avaAleTal wg akoAoUBwg:

2018 2017

MioBodoaia kal nuepopicbia 7.258 7.339
YTTOXPEWTIKEG EICPOPEG KOIVWVIKAG aGPAANIoNG 2.326 1.894
MapemTéueveg TTAPoOxES 417 409
MpoBAEWEIG yia AOITTEG TTOPOXEG TTPOCWTTIKOU 133 (101)
Mpdypappa TTPOKABOPICUEVWV EITPOPWV TTPOCWTTIKOU 163 143
Mpdypappa rpokabopiouévwy TTapoxwv N.2112/1920 (onueiwon 36) 647 190
10.943 9.874

H Etaipeia amd 1o 2009 1Tapéxel OTO TTPOCWTTIKO TNG £va TTPOYPANMA TTPOKABOPIOUEVWY EICPOPWYV TO OTTOIO KOAUTITETAI ATTO
OXeTIKO ao@aAIoTApIO TNG ETaipeiag, To otmoio Trapéxel @dmag atrolnpiwan atnv €£0d0 a1md TNV UTINPECia Twv dikaioUxwyv. Ol
€I0QOPEG KAAUTITOVTAI TOOO OTTO TTAEUPAG £pYODOTN OGO Kal EPYAOUEVWV.

O apiBuég atracxoloupévou TTpoowTrikoU Tnv 31 AekepBpiou 2018 rav 207 dropa (2017: 216 dtoua).
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13.2 ApoiBég TpiTwyv Kal didpopa £§oda

2018 2017

ApoiBég TpiTwv 9.907 9.684
Noitroi eopol / TéAn 114 398
Aldpopa £€0da 2.664 2.694
Eiopopég 1.720 1.927
NoITTéG TTPORAEWEIG 863 (2.647)
15.268 12.056

13.2.1 AvdAuon Aoimwyv TpoBAEPewv

To ouvoAiké 1Tood Twv Aoimwyv MpoBAéwewv TTou TrepIAapBaveTal oTig ApoiRég Tpitwv kal Aidgopa ‘EEoda avoAleTal wg

akoAoUbwg:

2018 2017
‘Ecodo a1 xpnoigotroinuéveg TTpofAEwelg (avTtioTpo®n TTpoBAewn) - (2.647)
MpoBAéyeig emo@aAeiwy (Ony.22) 863 -
>0voho 863 (2.647)

To mood Twv TTPORAEYEWY ETTICQPAAEIWY KATA TNV TPEXOUOA XPAON TTPOEPXETAI KUPIWG aTTé TNV dpactnpidtnTd pag otnv

KoTtpo.
13.3 AmrooBéocig
To ouvoAIk6 KOOTOG TwV aTrooR£0ewV avaAleTal wg akoAoUBwg:

2018 2017
EtrevdUoewv o€ akivnta 22 20
Evowpuatwy akivnToTroIncswyv 496 504
Aula Trepiouciakd aToixeia 687 676
>0volo 1.205 1.200

14. ®6pog £100dAHATOG

H EAANVIKA @OpPOAOYIKN) VOUOBETia Kal oI OXETIKEG OIOTAEEIG UTTOKEIVTAI O€ EPUNVEIES OTTO TIG POPOAOYIKES apXEG. O1 dnAwaoeig
@oOpou gl00dfuaTog KatatiBevral ge eTAgia Bdon, alAd Ta kEPdN A ol {nuIEG TToU dnNAWVOVTaI YIa QOPOAOYIKOUG OKOTTOUG
TTAPAPEVOUV  TTPOCOWPIVA €wG OTOU Ol QPOPOAOYIKEG apPXEG €CETACOUV TIGC (POPOAOYIKEG OnAwoelg kal Ta BIBAia Tou
@opoAoyoUpevou Tn OTIyur KaTd TNV oTToia Ba eKKaBApIoTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIG. O QOPOAOYIKEG CniEg,
aTto Babud Tou avayvwpifovtal ammd TIG POPOAOYIKEG apXEG, MTTOPOUV va XpnoiuoTroinfolyv yia TO CUPWNPIOPS KEPDWV TwWV
TTEVTE ETTOPEVWV XPAOEWY TTOU aKOAOUBOUV TN XPrion TTOU agopouv.

JUpowva pe TIg dlatagelg Tou EAAnVIkou @opoloyikoUu Néupou ApBpo 58 mapdypagpo 1 Tou Nopou 4172/2013, OTTwg
TpotroTroINBnke atd 1o ApBpo 23 Tou Nopou 4579/2018, Ta kEPDN ATTO ETTIXEIPNMATIKI) OPACTNPIOTNTA TTOU OTTOKTOUV TO VOUIKG
TTPOOWTTA KOl Ol VOUIKEG OVTOTNTEG TTOU TNPOUV dITTAoypa@ikd BiBAia, @opoAloyolvTal e CUVTEAEDTH €iKOOI €vvéa TOIG €KATO
(29%) yia Ta eil00dfuaTa Tou QopoAoyikou £Toug 2018, o oTToiog pelwveTal OTAdIOKA O€ €iKOOI OKTW TOIG eKaTd (28%) yia Ta
€1l000fRaTa Tou PopoioyikoU £toug 2019, o€ €ikoal eTTa TOIG €KaTO (27%) yia Ta €l00dAPATa TOU PopoAoyikou éToug 2020, ae
gikool €¢I TOIG €KATO (26%) yia Ta glo0drpaTa Tou PopoAoyikou £toug 2021 kal o¢ €ikool TTévie ToIg ekaTO (25%) yia Ta
€1I000AATA TOU POPOAOYIKOU £TOUG 2022 KOl ETTOUEVWV.

| Allianz

69



Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA

XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
e OTI aopd TIG POPOAOYIKEG DIAdIKATIEG Kal TOUG POopoAoyikoUg eleyyxoug atnv EAAGSa, yia Tig xprioeig 2011 €éwg 2013 n
Etaipeia €xer utrayBei otn diadikaoia Tou @opoAoyikoU ToTOTToINTIKOU akoAouBwvTtag Tig dlatdgelig Tou dpBpou 82 TTap. 5
N.2238/1994. Avriotoixa, yia TG xprRoeig 2014 €wg 2018 n Etaipeia éxer umtayBei otn diadikaoia Tou @opoAoyikou
moToTToINTIKOU OTTWG TTPoBAETTETON aTTO TIg dlaTAgEIS Tou GpBpou 65A Tou N.4174/2013. 10 idlo TTAaigIo, n ETaipeia £xel AdRel
‘ExBean PopoAoyikAg Zupudpewong xwpig emeuAagn yia Tig xproeig 2011 éwg 2017, evw o €Aeyxog yia T xprion 2018 éxel
avateBei otov TakTikO EAeykTr) TnG Kal Bpioketal o€ €€ENIEN. To OXETIKO POPOAOYIKO TTIOTOTTOINTIKO TTPORAETTETAI Vva XopnynOei
METG Tn dnuoaicuon Twv €TACIWV XpnuaToolkovoulkwy Karaotdoewv. EmmpdoBeta, o 0TI a@opd TIG aVEAEYKTEG XPrOEIG
oUp@wva Pe TNV KEIWEVN vopoBeoia, PéXpl Kal TNV NUEPOMAVIA KAECINATOG TNG TPEXOUOOG XPNOoNG, TO dIKAiwua Twv
(POPOAOYIKWYV apXWV Yia TNV €mMBOAR TTPOOHETOU POPOU YIa TIG XPATEIG MEXP! Kal To 2012 €xel TTapaypa@Ei. ZUuQwva Ye TNV
MOA 1006/05.01.2016 dev e€aipouvtal atrd Tn dievépyeia TAKTIKOU GOPOAOYIKOU eAEyXOU aTTO TIG APUODIEG POPOAOYIKEG OPXES
Ol ETTIXEIPACEIG YIO TIG OTTOiEG EKOIOETAI QOPOAOYIKO TIIOTOTIOINTIKO XWPIG ETIQUAGEEIS Yo TTaPABACEIG TNG QOPOAOYIKNG
vouoBeaiag. ZUVETTWG, Ol POPOAOYIKEG apyEG €ival duvaTtdv va eTavéABouv Kal va dievepyoUv To OIKO TOUG QOPOAOYIKO EAEYXO
yla TIG XPNOEIG, YIA TIG OTTOIEG £XEI EKOOBEI POPOAOYIKO TTIOTOTTOINTIKO aTTO TOV TOKTIKG €AeyKTr. H ETaipeia dev €xel AaBel kapia
€VTOAR €A€yxou atrd TIG @OPOAOYIKEG OpXEG yia TIG Xpnoelg 2012 éwg 2017. Aev TTpofAETTeETal amd TA AVWTEPW VO UTTAPEE
onuavTiky emidpaon otnv KaBapr @éon 1ng Etaipeiag.
Ooov agopad TIg epyaaieg TNG ETaipeiag otnv KUTTpo, ol avolKTEG @OPOAOYIKEG XPATEIG aQOopoUV TNV EVOTTOINPEVN OVTOTNTA OTTO
2014-2017. T OAeg TIG TTPONYOUHEVESG BEV UTTAPXOUV QVOIKTEG XPIOEIG.
O ®o6pog Eicodrpartog avaAueTal wg €EAG:

2018 2017
Tpéxwv eOpog 2 -
Alog@opég popou e160dAPATOG TTPONYyoUHEVNG XPHoNG 149 1.743
AvaBaAAéuevog popog 7.386 1.424
dOpog eIc0dAPATOG 7.536 3.167
2upowvia @oépou £1008APATOG
Képdn 1mpo ¢opwv 143 5.917
ZUVTEAEOTAG POPOU EI00OAUATOG 29% 29%
do6pog eI6odAPaTOg 41 1.716
Au&non / (ueiwon) TTpoepXOuEVN aTTO:
Ei060nua un utrayéuevo oTto @Opo (1.1227) (4.833)
‘E€00Q un eKTTECTEQ 2.719 4.707
Alog@opég popou TTponyouPEVNnG Xprong 149 1.743
Ala@opég amd alAayr) CUVTEAEDTN 5.840 -
NOITTEG TIPOCAPHOYEG (86) (166)
dopog eIcodAuaTog 7.536 3.167

JUpowva pe Tig dlatagelg Tng EAANVIKAG @oporoyikig vouoBeaiag ol eTaipeieg kaTaBaAAouv KABe xpovo TTpokaTafBoAf ¢pdpou
€1I000ANATOG UTTOAOYICOUEVN ETTi TOU POPOU €IGOOAUATOG TNG TPEXOUOAS XProng. Kartd tTnv ekkabdpion Tou @Opou TNV TTOUEVN
xprion, Tuxov utrepBaAlov 11006 TTpoKATAROAAG emIoTpEéPeTal oTnV ETaipeia petd amd gopoloyikd €Aeyxo.la tnv Tpéxouca
xprion 2018 &gv avauéveralr va TpokUuywel @oépog eioodriuatog. ‘Exel umoloyiotei avafalAopevn @opoloyia ermi Tuxov
@opoAoyIkwv {nuiwv Eupw 970 woTdc0o 10 TT0G6 aKOun dev gival opIaTIKO v BeV AVAPEVETAI VA £XEI GNUAVTIKA HETABOAR.

2018 2017
Amraitroeig amé ®opo Eicodrjpatog 2.686 6.075
ATTaITACEIG ATTO TTAPAKPATOUPEVOUG POPOUG TOKWV 38 38
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ATraitioelg atrd AoIroug Opoug

MpoBAEweig

15. Erevduoeig o€ aKivnra
KoéoTog KToewg N adia aroTipRoEwWg

1-lav-17

MpooBnkeg/EKTTOINOCEIG

31-Aek-17

ZWPEVHEVEG ATTOOBECEIG KAI ATTOUEIWOTEIG
1-lav-17

AtrooBéoeig XpRoewg
31-Aek-17
Avamréooeortn adia 31 AekeuBpiou 2017

KoéoTog KToewg N adia aroTIpRoEWG
1-lav-18
MpooBnkeg

MeTagpopd atd evowpaTa TTAYIO TTEPIOUCIAKA OTOoIXEIR

31-Aek-18
ZWPEUPEVEG ATTOOBETEIC KOI ATTOUEIWOEIS
1-lav-18

ATTO0B£0EIG XPOEWS

MeTag@opd atmd evowpaTa TTAYIO TTEPIOUCIAKA OTOIXEIR

31-Aek-18
Avamréoeortn adia 31 Aekeuppiou 2018

Allianz ()
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41 35

(1.142) (1.142)

1.623 5.006
IAmeda, Kripia ZUvoAo
OIkOoTTEda —
2.087 1.203 3.290
1 3 4
2.088 1.206 3.294
1.271 460 1.731
20 20
1.271 480 1.751
817 726 1.543
2.087 1.207 3.294
52 149 201
382 391 773
2.521 1.747 4.268
1.271 481 1.752
22 22
- 102 102
1.271 605 1.876
1.250 1.142 2.392

H euloyn agia katd v 31 AekeuPpiou 2018 avépxetal o eupw 2.038. Ta £€00da atrd €TEVOUTIKA AKIVNTA QVEPXOVTAI OE EUPW

12 evw 1O avtioTolxa £€£0da  eival pundevikd. H Tpéxouoca agia Twv €mevOUTIKWYV OKIVATWY dev SIoQEPEI OUCIWOWG At TNV

AoyioTIKR Toug agia.

16. ASiI6ypa@a eTevOUTIKOU XapTOPUAGKiou

AiaBéoipa mpog TWAnon

OuoAoya EEwTepikou

AouAeupévol TOKoI OOASGYWV

MeToyikoi TiTAol — ApoiBaia KepdAaia EEwTtepikoU
MeToxikoi TiTAol —MeTOXEG

ZUvolo xpeoypd@wyv d1a0eCiwy TPOog TTWANCN
Advela Kol ATTAITAOEIG

ZUvolo agloypd@wyV €TTEVOUTIKOU XapTOPUAOKioU

H kivnon Twv Agloypdowyv £xel ws €EAG:
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243.071 236.110
4.067 3.312
34.600 26.500
121.100 138.218
402.838 404.140
48.151 48.151
450.989 452.291
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Agi16ypaga Adi6ypaga
AilaBéoipa Tpog Adveia kai
TwANon amaitioelg ZYNOAO
Atia Agioypaguwy 01/01/2017 399.235 48.173 447.408
Ayopég 23.519 - 23.519
MwAARoeig — AAgeig (13.177) - (13.177)
AmroTiyAoeig o kaBapr 6€on (onu.30) (2.815) - (2.815)
AtrooBéoeig (onu.8) (2.059) - (2.059)
NOITTEG KIVATEIG (612) - (612)
MeTaBoA Aedouleupévwy TOKWV (ony.7) 49 (22) 27
ASia Aloypdapwyv 31/12/2017 404.140 48.151 452.291
ASia ASloypdaguwyv 01/01/2018 404.140 48.151 452.291
Ayopég 63.697 - 63.697
NwAnoeig — Angeig (55.305) - (55.305)
ArmroTiyAoeig o kaBapr) 6€on (onu.30) (7.609) - (7.609)
AmrooBéocig (onu.8) (2.840) - (2.840)
NOITTEG KIVAOEIG - - -
MetaBoA Aedouleupévwy TOKWV (ony.7) 755 - 755
ASia Aloypdapwv 31/12/2018 402.838 48.151 450.989
31/12/2017 Eriredo 1 Etrimredo 2 Etmimredo 3 ZUuvolo
Etaipikd OudAoya 12.626 - 14.216 26.842
Kpatikd Oudioya 212.581 - - 212.581
ApoiBaia KepdAaia 26.500 - - 26.500
MeToxég - 138.199 19 138.218
Zuvolo 251.707 138.199 14.234 404.140
31/12/2018 Eriredo 1 Etrimredo 2 Etmimedo 3 ZUuvolo
Etaipikd OudAoya 10.959 - 17.013 27.972
KpaTikd OudAoya 219.166 - - 219.166
ApoiBaia Kepalaia 34.600 - - 34.600
MeToyég - 121.081 19 121.100
Zuvolo 264.725 121.081 17.032 402.838

O1 pyetoxég Tou emTTédou 2 agopouv emévduaon Tng ETaipeiag o€ eTaipeieg €101KoU oKOTTOU SlaXEiPIONG XPEOYPAPWY £EWTEPIKOU

TTOU eAéyxovTal KaTd TTAElopn®ia atrd TNV UNTPIKA €Taipeia. H ammoTiunon Twv PETOXWY auTWV YiveTal Je BACN TNV ECWTEPIKN

AoyIOTIKA a&ia TTou avTITTPOoWTTEUE! KOl TNV TpEXouoa aia TwV UTTOKEIYEVWYV ETTEVOUCEWYV TTOU KATEXOUV OI £V AOYw ETAIPEIEG PE
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TUXOV QVATTPOCAPHOYEG OTTOU KPIVETAI ATTOPAITATO YIO TO OKOTTO eKTINNONG TNG €UAoYNG agiag Toug. O1 uTToKEipevEG £TTEVOUCEIG

TWV ETAIPEIWV QUTWVY APOPOUV KaTd KUpIo Adyo emrevdlaelg Tou emimrédou 1 (ue BAon TIG XPNUOTIOTNPIAKES TIYEG) Kal KATA

OuVvETTEIA N aTToTiPNOoN Bacietal o€ TTapaTnprnoipga dedopéva TG ayopds. Adyw Tou yeyovoTog OTI Ol UTTOKEIUEVEG ETTEVOUOEIG

ag@opolv eTTEVOUCTEIG O OTTOIEG ATTOTIMOUVTAI PE BACEI TIG XPNUOTIOTNPIAKESG TIMEG DEV KPIVETAI OKOTTIUN N OTTOIAdNTIOTE AVAAUCN

euaioBnaoiag. Ta xpedypaga emmmeédou 3 agopoulv emmevOUOEIG 0€ OPOAGYa XpnuoTodOTNONG UTTOBOPWY Kal Ogv UTTAPYOUV
TTAPATNPACIYEG TINEG OE €vePyYR ayopd Kal €TMOPKA OToIXEia ayopdg yia Tov TTPoadloplioyd Tng €UAoyng agia autwv. H

QATTOTINACT TOUG €XEl YiVEl JE TN XPAON TTPOONYUEVWY CUCTNHATWY ATTOTIUNONG TTPOEEOPANPEVWY TAUEIAKWY POWY,

H kivnon Twv xpeoypdowyv emmimmédou 3 €xel wg eEAG:

YTroAomo ApxAg

Ayopég

ATToTIuACEIg
ATT00B£0€IG-NAOITTEG KIVI|OEIG
MeTaBoAn Tokwv

2017
9.839
4.918
(7)
(614)
98

YTréAoiro TéAoug

14.234

17. A& idypa@a erevduTIKOU XapTOo@UAOKiou o€ eUAoyn adia péow atroTeAeoudTwy

O1 eTevdUCOEIG TNG KATNYOPIOG AUTAG, TTOU avapépovTal o€ £TTEVOUTEIS TTou TTEPIAAUBAvVOVTal 0 ao@aAIoTAPIa CUPBOAaIa TwV

OTTOIWV 0 ACQPANIGUEVOG QPEPEI TOV XPNMATOOIKOVOUIKG Kivduvo Kal agopouv pepidia Auoifaiwv Kepalaiwv. H atrotiynon twv
pepIdiwv auTwyv yivetal og TpExouoes agieg. Ta cupfoAala TNG KATNYOPIAg auThg TTOU Oev TTEPIEXOUV AOPAAIOTIKO Kivouvo

TTEPIEXOUV OOHUAVTO, XaPAKTNEIfovTal WG aulywg TeVOUTIKA cupBoAaia cUp@wva pe TIG epapuoyég Tou AN X.A 4.

Atopikd Unit Linked - Ac@aAioTika cuuBoAaia
Atopikd Unit Linked - ETrevduTikd cuuBoAaia
Ouadikd EtrevduTikd ApoiBaia

Zuvolo

H kivnon Twv avwTépw £mevOUoEWV €XEl WG EEAG :

KINHZH ZYMBOAAIQN - Unit Linked

YmoAoimro apxng €Toug:

KaBapd acpdAioTpa

MAnpwOetioeg atmolnuiwaoelg
ATroTiunon pepidiwv o€ Tpéxouca agia

AN\ peyEBN TTou eTTNPEAdouv To atrdBeua

Opadikd eTTevOUTIKA CUNBOAaIa

YtroAoitro apxng £Toug:
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2018 2017
31.337 36.151
29.507 30.074
23.213 25.067
84.057 91.292

2018 2017
66.225 54.453

7.626 6.718
(7.737) (6.896)
(5.469) 11.975

199 (23)
60.844 66.225
2018 2017
25.067 25.599



KaBapd AcpdaAioTpa

MAnpwBeioeg ATTolnuILOEIG

Atrotiynon pepidiwv o€ Tpéxouca agia
AAAa peyéBn TTou eTrnpeddouv To aTTdBeua

YtroAoitro TéAog €Toug

UNIT LINKED 31/12/2018

Allianz Mikté EcwTepikou

Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTepikoU

Allianz Bpay/ouo EcwrtepikoU

SG INVEST

SG INCOME

EY ZHN — E¢aoc@daAiong

EY ZHN — Miktrig ATtddoong

EY ZHN - Ymrepagiag

EY ZHN — E¢aopdaAiong PLUS

EY ZHN — Miktrig Attodoong PLUS

EY ZHN - Ymrepagiag PLUS

Allianz Global Equity Eur Class At-TM
Global Bond Fund E Eur-TM

Global Real Return Fund E Eur-TM
PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO BOND FUND

ZuvoAo UNIT LINKED
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32 14

(1.483) (1.168)

(424) 640

21 (18)

23.213 25.067

Emimedo 1 Zuvolo

1.765 1.765
1.825 1.825
23.700 23.700
287 287
17.557 17.557
670 670
65 65
82 82
177 177
786 786
1.408 1.408
282 282
1.501 1.501
887 887
2.839 2.839
1.285 1.285
2.913 2.913
1.124 1.124
436 436
1.256 1.256
57 57
24 24
10 10
23.123 23.123
84.057 84.057




UNIT LINKED 31/12/2017

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

Eimedo 1 Zuvolo
Allianz Mik16 EowTepikou 2.187 2.187
Allianz MeToxwv 2.322 2.322
Allianz Unit Linked 28.476 28.476
Allianz ALL1 Unit Linked 432 432
Allianz OpoAoyiwv EcwTepikoU 18.522 18.522
Allianz Bpayx/opo EowTepikou 702 702
SG INVEST 233 233
SG INCOME 135 135
EY ZHN — E¢ac@daAiong 181 181
EY ZHN — Miktrig ATr6doong 818 818
EY ZHN - Ymrepagiag 1.465 1.465
EY ZHN — E¢aopdaAiong PLUS 142 142
EY ZHN — Miktrig Atmédoang PLUS 818 818
EY ZHN - Ymrepagiag PLUS 497 497
PIMCO TOTAL RETURN BOND FUND 2.858 2.858
PIMCO GLOBAL REAL RETURN FUND 1.295 1.295
PIMCO GLOBAL MULTI-ASSET FUND 2.766 2.766
PIMCO GLOBAL BOND FUND 1.040 1.040
PIMCO UNCONSTRAINED BOND FUND 480 480
PIMCO DIVERSIFIED BOND FUND 856 856
PIMCO BOND FUND 25.067 25.067
ZuvoAo UNIT LINKED 91.292 91.292

Ta a&idypaga Unit Linked, amaptifovtal Kupiwg amd opdAoya Kal UETOXEG elonypéveg oTo0 EAANVIKG XpnuaTioTApIo Kal n

ATTOTIUNON TOUG YiveTal O nUEPAOIO e BAON TIG TPEXOUCEG TIUEG TWV UTTEPKEINEVWVY xpeoypdewy. MNa Tov Adyo autd

KaTatdooovTal oTo ETTiTTed0 1.

18. ETrevduUoEeIg O€ OUVOENEVEG ETTIXEIPNOEIG

; MoocooT16 loTopikd L
i E5 Eidog i i NoyioTikA agia
TuppeToXn pa ApacTNPISTNTOS JUPHETOXNAS KéoTtog
2018 2017 2018 2017
Aiayeipion
Allianz AEAAK EANGOa  Apoifaiwy 100% 100% 18.178 2.045 2.045
Kepahaiwv
) i Alaxeipion Znpiwv
Allianz E.T1.E. EAANGOa i 100% 100% 23 23 23
E€wrepikoU
Allianz i
. . XpPNHATOOIKOVOUIKEG
XpPNHOTOOIKOVOUIKWV EANGSQ . 100% 100% 329 - -
, YTmnpeoieg
YTnpeoiwv
20voAo £TeVOUOEWYV OE CUVOEPEVEG ETTIXEIPNOEIG 2.068 2.068
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

Ta BaoikOTEPA KOVOUAI TV XPNPATOOIKOVOUIKWY KATAOTACEWY TWV ZUVOEPEVWV ETTIXEIPAOEWYV £XOUV WG EEAG:

2018 2018 2017 2017

1910 AtroteAéopara 1810 AtToTeAéopara

KegpaAaia XpAong KepdaAaia Xprong
Allianz AEAAK 1.722 310 1.508 311
Allianz ENE 789 186 648 140
Allianz XpnuaTooIKOVOUIKWY YTTNPECIWV (188) (54) (193) (59)
YmoAoitro TéAog £€Toug 601 442 1.963 392

Ta mood Twv 18iwv KeQaAaiwv Kal oTTOTEAEOUATWY Xpriong éoov agopd Tnv Allianz XpnuaTooIKOVOUIKWY YTTNPECIWY,

avagépovtal oTnv nuepounvia 20 louviou 2018. H etaipeia amd tnv 21n louviou 2017 Bpioketal o€ ekkaBApIoN.

19. ATTaiTRO€Ig ATTO ACPAAIoTPA

2018 2017

ATTaITAoE€IG aTTO AoPANIOTPO 12.906 10.926
Atraitioeig amd acpalioTIKA dpacTnpidThTa 38 431
EmiTayég e10TTpaKTEEG 314 406
Emitayég o kaBuoTépnaon 898 907
Emidikeg amaitrioeig atmé acpaliopévoug 1.456 1.527
15.612 14.197

2 WPEUPEVEG CNUIEG ATTOUEILTEWS (5.576) (4.488)
10.036 9.709

H evnAikiwon uTroAoiTTWV TwV aTTAITAGEWY aTT0 Ao@AAIOTPA KaTd TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKNAG ©£aNnG £X0UV WG

€gng:
AoyioTikA aia
2018 2017
Mn Angavta 7.752 6.612
ARgavta £wg éva e¢aunvo 2.869 2.282
ARgavTa dvw Tou e€aprvou 2.285 2.031
12.906 10.926

O1 MpoBAéweig yia Atropgiwan trepiAauBavovtal oTig ApoiBég Tpitwv kal Aidgopa ‘E€oda (onueiwon 13.2) KaTw atmd Tig AoITréG

MpoPAéyei.

20. ATTaITAOEIG ATTO AVTAOQAAIOTEG

2018 2017

ATTQITACEIG ATTO AVTOCQAAIOTEG OTIG EKKPEMEIG ATTOCNUIWCEIG 43.136 46.941
Amraitioeig ammd avtao@alIoTEG oTa un OOUAeUpEva ao@AAIoTPpa 6.725 5.577
49.862 52.518

210 TOOO aATTAITHOEWY aTTd AVTOO@OAICTEG PN OOUAEUPEVWV QO@ANIOTPWY EUTTEPIEXETAI TTOOO TTOU a@opd AngBeioeg

avTao@AaAEleg UVOAIKOU UWoug eupw 149.
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21. ATTaITAoEI§ 1o ddAveia

Advela oe aocpaliopévoug Zwng
Adveia 01O TTPOOWTTIKO

Adveia o€ ouvepyATeG

MpoBAEWEIG yia ETICQOAEIG aTTaITATEIG

22. Noitrég aTTauTHOEIG

ATTQITACEIG ATTO OUVOEUEVEG ETAIPEIEG
Noirég ATTaITAoEIg

AtraiTrio€ig atré avtao@aANIoTEG
NOITTEG aTTAITACEIG ATTO TTPAKTOPEG
Emidikeg araITAOEIG OTTO TTPAKTOPEG
NoiTrd eiIoTTpakTéa €000

NOITTEG ETTIOIKEG ATTAUTAHOEIG

MpoBAEWEIG AOITTWV ATTAITACEWVY

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2018 2017
640 831
44 93
621 820
(363) (418)
942 1.326
2018 2017
226 173
24 24
350 338
709 960
2.304 2.320
6.324 4.271
712 712
10.649 8.798
(3.271) (3.406)
7.378 5.392

O1 Noimrég Ammaitioelg ammo MpdkTopeg a@opouv ATOKEG TTPOKATABOAEG (EvavTl OTOXWV), TTOU TOKTOTTOIOUVTAl OTIG ETTOMEVES

TTEPIOOOUG HECW TNG TTAPAKPATNONG TWV TIPIY TTAPAYWYIKOTNTAG TTPOMNBEIWV.

O1 ATraitioelg ammd Zuvdepéveg ETaipeieg a@opolv Tnv cuppetoyr (avahoyia) Tng ETaipeiag o TTapdywya XPNHATOOIKOVOUIKA
aToixeia Tou €xouv atrokTnOei atmmd Tnv unTpikr Etaipeia ALLIANZ SE, Tou xpnaigotroioUvTtal wg avTioTaBpiopa PETABOARG

TIMWV TNG PeToXNG ALLIANZ SE trou TrepIAauBAveETal G€ TTPOYPANKATA TTApOXWV TTPog oTeAEXN Tou Opidou ALLIANZ (stock

options). QVTIOTOI uTToxpewaon T TAIPEIAC ATTO TNV OU ETO OTEAEXWV T OTO TTPOYPAMMA AUTO, TTOU olaxelpicovTtal
ptions). H avrioToixn Xpéwaon Tng Etaipgiag amo HHETOXA OTEAEXWV TNG poypauy 5 dlaxelpid

ammd TV unTpIkr Etaipeia, mepiAauBAaveTal oTIG TTAPOXESG TTPOG TO TTPOCWTTIKG (onueiwan 36). H petafoAl Tng mTepiddou fRrav
Eupw 67 kai repiAapBavetal ota €00da mevOUoewV (anueiwan 7).

H kivnon tng ouvoAikng TpoBAewng amopeiwong Twv Ammaimicewy amd Ac@dalioTpa, Advela ammd AoITToug XpewaTeg Kal

POPOUG €xel WG EEAG:

2018 2017
MpbBAewn atropciwong apxng £Toug 8.313 11.326
MpoBAewn xprioewg 1.582 -
'Ecod0 atrd xpnoiyotroinuéveg TTPoRAEWeIg (avTioTpoen TTpoBAsywn)(onu.13.2.1) (314) (2.647)
Aloypa@Eg eTTIOPANEILV (371) (366)
MpoBAeyn amropgiwong TEAog éToug 9.210 8.313
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23. EvowpaTta ayla TTEPIOUTIOKA OToIXEia

KoéoTog KTAoNG N adia aroTIpRoewg
1-lav-17

MpooBnkeg

Alaypagég / Meiwaoeig

31 Aekepppiou 2017-

1-lav-17

MpooBnkeg / EkTroInoeIg

Amrooféoeig

31 Aekepppiou 201

Avatmrooeorn adia ktTRong 31 Aekepfpiou 2017

KoéoTog KTAoNG N adia aImroTIiRoewg
1-lav-18

MpooBnkeg

Aaypagég / Meiwaeig

MeTagopd o€ eTrevdUoeIg O€ akivnTa
31-Aek-18

1-lav-18

MpooBnkeg / EktToiRoeig

AtrooBéoeig

MeTagopd o€ erevdUaeIg O€ akivnTa

31-Aek-18

Avamréoeortn adia ktiong 31 Askepfpiou 2018

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

‘EmimrAa kai
Mymeda, Aoirég

Oikotreda Kripia ESomAiouog Zuvolo
9.674 15.003 2.438 27.115
- 48 168 216
9.674 15.051 2.606 27.331
- (2.941) (1.865) (4.806)

- (335) (169) (504)

- (3.276) (2.034) (5.310)
9.674 11.775 572 22.021
9.674 15.051 2.606 27.331
- 79 161 240

- (22) (274) (296)
(382) (391) - (773)
9.292 14.715 2.491 26.500
- (3.276) (2.034) (5.310)

- 23 273 296

- (325) (A71) (496)

- 102 - 102

- (3.476) (1.932) (5.408)
9.292 11.239 559 21.092

Ta avwTépw akivnta agopolv Kupiwg Tnv €dpa Tng Etaipeiag otnv 0d6 A.ABnvwv 110. H Tpéxouca alia Twv

1010XPNCIMOTTOIOUPEVWYV OKIVATWY gival XapunAdTepn Tou 10TopikoU (avatréaBeaTou) KOGTOUG, WOTOOO OEV GUVTPEXEI TTIEPITITWON

atropgiwaong dI0TI n agia xprAong givalr anuavTiKa uynAdTePn. Agv UTTAPYXOUV EUTTPAYHOTEG ACQAAEIES ETTI AKIVITWV.
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
24. AuAa TTEPIOUCIAKA OTOIXEIN

Aoyiouiké (software) ZUuvolo

KéoTtog KTRoEwg N adia atmoTipRoewg

1 lavouapiou 2017 11.530 11.530

MpooBnkeg 186 186

MeTagopég 1 1

31 Aekepfpiou 2017 11.717 11.717

ZWPEUPEVEG ATTOOPBECEIG KAI ATTOMEIWTEIG

1 lavouapiou 2017 (7.674) (7.674)

AmrooBéocig (676) (676)

31 Aekepfpiov 2017 (8.350) (8.350)
Avatmrooeotn adia 31/12/2017 3.367 3.367
KooT0o6 KTHOoEWwG 1 adia aroTINACEWS
1 lavouapiou 2018 11.717 11.717
MpooBnkeg 467 467
MwAnoeig (5.429) (5.429)
31 Aekepppiou 2018 6.755 6.755
ZWPEUPEVEG ATTOORECEIG KAl ATTOUEIWCEIG
1 lavouapiou 2018 (8.350) (8.350)
AtrooBéoeig (687) (687)
AtrooBéoeig NMwAnBéviwy 2.986 2.986
31 Aekepfpiou 2018 (6.051) (60.51)
Avatroofeotn adia 31/12/2018 704 704

To AoyIOUIKO a@opd KUpiwg TO TTPOOOEUTIKO KOGTOG yia Ta TTAnpo@opiakd auotnuarta Tng Etaipeiag, Katd tn xprion 2018, n
Etaipgia atmo@doioe va ekmroijoel T TTAaT@épua ABS kal yia autd To Adyo Ta AuAa TTEPIOUCIAKA OTOIXEID gupavifovTal
[VEATOVVEAV/o

25. Tapelakd diaféoipa Kai I0080vapa auTWV

2018 2017
Tapeio 29 31
KaraBéoeig dwewg 98.986  42.994
KaraBéoeig rpoBeapiag oe moTwTIKE 10pUpaTa - 34.000
ZYNOAO 99.015 77.025

To peyaAUTEPO MEPOG TwV TOAMEIOKWY OloBecipwyv Kal 100d0vopwy autwyv, Eupw 64.025 agopouv katabéoelig o€
XPNHATOTIOTWTIKG 10pUpaTa e§wTePIKOU. loyxUouv Trepiopiopoi otn Olakivnon O1aBsaipwy atnv EAAGda petd Tnv €mioAn
TTEPIOPIOCUWY TG Blakivnong ke@aAaiwv (capital controls) Tov loUAio 2015.
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
26. AvaBaAAopevn @opoAoyia

2017 Avayvwpion Avayvwpion
D YmoAoitro oTa Aoird KardoTtaon
ZuvoAikd ZuvoAikou YmoAoitro
31/12/2016
12l Eicodipara Eicodniuarog 31/12/2017

AmraitRoeig amd AvapaAAépevoug Popoug

Znuiég amé avraAiayr O.E.A 49.234 - (1.969) 47.265
MeTagpepdueveg POPOAOYIKES NUIEG - - 722 722
YTTOXPEWOEIG TTAPOXWYV OE EPYALOUEVOUG 536 - 7 543
MpbBAewn douAcupévwy 60wV 433 - 96 529
XpNUATOOIKOVOUIKEG CUMUBAOEIG - - - -
ZUvoAo avaBaAAOpevwy QOPOAOYIKWY ATTAITAOEWV 50.203 - (1.144) 49.059
Ymoxpewoeig atmd avafaAAopevoug pépoug
AvaTtrpocapuoyn xpeoypdewy d1abeaiywy TTpog TTWANGN (6.947) 878 - (6.069)
Avatrpoogapuoyn agiag akivATwyv (1.520) - (281) (1.801)
AvahoyioTiké KEPBOG /(CnuIa) (49) 13 - (36)
ZUvoAo avaBaAAOHEVWYV QPOPOAOYIKWY UTTOXPEWTEWV (8.516) 891 (281) (7.906)
Zuvolo AvaBaAAopevng ®opoloyiag 41.687 891 (1.425) 41.153

2018 Avayvwpion  Avayvwpion

- YmoAoimro oTa Aon'r(? Ka'rdomcr] ]

SUI22017 g poniioa  Eiodiuares 311212018

Amraitioeig amwd AvaaAAépevoug Pépoug

Znuiég amé avraAiayr O.E.A 47.265 - (1.969) 45.296
MeTapepdueveG POPOAOYIKES CNUIES 722 - 970 1.692
YTTOXPEWOEIG TTAPOXWYV O EPYALOUEVOUG 543 - (114) 429
MpoPAewn douleupévwy ££6dWV 529 - (606) 77)
Mal'u)c'r] cxvchcxMc')pevwv’ q)opo)\oyn((bv' amaITHoEwyV Adyw i ) (5.840) (5.840)
AAAOYAG TWV POPOAOYIKWV CUVTEAEOTWV

ZUvoAo avaBaAASpevwy QOoPOAOYIKWY ATTAITAOEWV 49.059 - (7.559) 41.500
Ymoxpewoeig amd avafaAAopevoug @époug

AvaTtrpocapuoyn xpeoypdewy d1abeaiywy TTPog TTWANCN (6.069) 1.868 - (4.201)
Avatrpocapuoyr aiag akiviTwy (1.801) - 174 (1.627)
AvahoyioTiké kEpdOG /(¢nuid) (36) 34 - 2
Z0VOAO avaBaAAOHEVWYV POPOAOYIKWY UTTOXPEWTEWV (7.906) 1.902 174 (5.830)
Zyvolo AvaBaAAopevng ®opoloyiag 41.153 1.902 (7.385) 35.670

H avapaAAopevn gopoAoyia i Znuiwv atmd Tnv aviaAlayn Twv O.E.A o1o 2012 uttoAoyioTnke 01O TTOGO TWV AVABAAASUEVWV
QOpPOAOYIKWY €000wWV TTou ekTIpaTal amd Tnv Aloiknon NG Etaipeiag, pe Pdon 10 TPIETEG emIXeElpnpaTikd oxédio, 6T Ba
TIPOKUWOUV OTa €TTOPEVA £TN YIO TNV OTTOCRECN TNG ATTAITAONG QUTAG N oTroia Afyel To €106 2041. Katd tnv 31 Aekeuppiou
2018 dev UTTAPXEl HETOPEPOUEVN POPOAOYIKN ¢nuid atrd TNV avTaAlayr) Twv OpoAdywv Tou EAAnVIKoU Anpogaiou.
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
H ETaipeia €xel @OPOAOYIKEG CNUIEG TTIPOG CUUWNPIOKO aTtro TIG XprRoelig 2018 kai 2017 Trévw OTIG OTTOIEG £XEI avayVWPIoEl
avaBaAAdpevn popoloyikn atraitnon Uwoug 1.692 Eupw. H eTaipgia ytropei va Tig cupyn@ioel TG TIpOavOPEPOUEVES CNUIEG
oTa eTTOPEVA 5 Xpdvia aTrd Tn Xpovid dnuioupyiag Toug.

27. NMpounRBeieg Tapaywyng Kal AoITrd £§0da eTOPEVWV XPAOEWV

2018 2017
Ac@dAeieg Zwng 21 39
Aoc@dAeieg Znuiwv — A.E. AutoKivATwy 2.209 2.102
Ac@dAcieg Znuiwyv — Nortroi KAadol 6.058 5.978
Zuvolo MpopunBeiwyv kol GAAWV £§05a TTAPAYWYHG ETTOUEVWV XPHOEWV 8.288 8.119

H kivnon Twv TTpounBeildv TTapaywyng Kai AoImmwyv ££00wv eTTOPEVWY Xprioewv yia Ta £1n 2018 ka1 2017 éxel wg e§AG:

YmoAorro KegaAaiotroinon AmrooBéosig  Aoirda YmoAorro
31.12.2017 31.12.2018
Aoaheieg Zwng 39 1.155 (1.173) . 21
Ao@aAeieg Znpiwy — A.E. AuToKIVATWY 2.102 5.384 (5.252) (25) 2.209
AopaAeieg Znpiwv — Nortroi KAddol 5.978 13.233 (13.153) - 6.058
Zuvolo 8.119 19.772 (19.578) (25) 8.288
YmoéAoitro . . . YtmoéAoitro
31.12.2016 KegpaAaiotroinon AmrooBéoeig  Aoird 31.12.2017
Ao@aAeieg Zwng 60 5.283 (5.304) - 39
AopaAeieg Znpiwv — A.E. AuToKIVATWY 1.907 5.425 (5.212) (18) 2.102
Ao@aAeieg Znpiwy — Aortroi KAddol 5.455 12.971 (12.448) - 5.978
Zivoho 7.422 23.679 (22.964) (18) 8.119

28. MeTox K6 Ke@dAaio

To Metoxikd Kegpdhaio tng Etaipeiag katd tnv 31 AekepfBpiou 2018 avépxetar oe Eupw 50.680 (2017: Eupw 48.860) kai
diaipeital o€ 1.949.222 koivég peToxeg (2017: 1.879.222), ovopaoTikng agiag Eupw 26 (ot amdAuto 1mo0d) ava peToxn.
Movadikdg péroxog Tng Etaipeiog eivar n ALLIANZ S.E.

Me ammrégpaon IN.Z 14 AekepBpiou 2018 armrogaacioTnke n alvénon, dia KATABOANG HETPNTWY, TOU PETOXIKOU KEQOAQioU TNG
Etaipeiag katd 1.820 cupw pe ékdoaon 70.000 véwv OVOPACTIKWY PeETOXWY, TIMAG d1aBéacwg 300 Eupw ekdoTtng, Tng diagopdg
ayBeicag o€ TTioTWON Tou aTToBEPATIKOU £§ EKOOTEWG PETOXWV UTTEP TO ApTIoV. H cuvoAikr) augnon aviABe ota Eupw 21.000.

29. Ala@opd a1rd £KSo00oN HETOXWV UTTEP TO APTIO

To ouvoAik6 Uwog Tou atmoBeparikol atré Alagopd atmd ‘Ekdoon Metoxwv utrép 1o ApTIo TO OTTOI0 AvépyeTal 0To TTo0O Eupw
72.954 katd tnv 31 Aekepppiou 2018 (2017: Eupw 53.774).
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
30. ATroBgpaTikd

2018 2017

TakTIKO ATTOBEUATIKO 6.989 6.989
‘ExTakTa Kal AoITrd ATToBeaTIKG 559 559
ApopoAdynta AtroBepaTikd €10IKWV BIATALEWVY KAl VOUWV 200 200
Noité ATToBepaTika 1.192 1.192
ATToBepaTIKO aTTd aTroTiunon dIAB£CINWY TTPOG TTWANGN XPEOYPAPWY 8.580 14.320
Amé0epa amd avahoyioTika KEPON/CNUIEG 5 87
17.525 23.347

TakTIKO ATTOBEPATIKO

O oxnuaTiopog Tou TakTikou AtroBepaTikoU yivotav oUpgwva Pe Tig diatdagelg Tou N.A. 400/1970 (Ap.18) 61rou TTpoBAETTETAI TO
éva TTEPTITOV TOUAAXIOTOV TWV KaBapwv eTnoiwv Kepdwv va diaTiBeTal Tpog oxnuatiopd TakTikou AtroBeparikod. H
uTTOXP£WON AuTA TTauel va 1oxUel 6Tav To v AOyw atmoBeuaTiké utrepPei To TeTpatrAdalo Tou Metoxikou KegpaAaiou. MAéov o
oxnuatiopog gival ouygwva pe Tov KIN. 2190/190 oe mocooTd 5% Twv KaBapwv kepdwv kal péxpl 1o 1/3 Tou MeToxikoU
KegpaAaiou. To avwTtépw atmobepatiko & duvaral va diavepnBei katd Tn didpkela Asitoupyiag Tng ETaipeiag.

‘ExTakTa ATTOBEPATIKA
Ta oxnuoTioBévra ExTakTa ATTOBepaTIKA €ival TTANpwG @opoAoynuéva kal Pe ammdé@aaon TG MevikAg ZuveAeUoEWS TWV HETOXWY
MTTOpPOUV €iTe va dlaveunBouly &ite va ke@aAaiotroinBoulv.

AmroBepaTikd Kepdwv atmd Atrotipnon AlaBeaipwy mpog MwAnan Xpeoypdowv

A@opd un avayvwplioBévra kEPdN A {nuieg TOU XOPTOQPUAAKIOU XPEeOYypAPwY OTTO TNV ATToTiunon TéEAoug XPAOEwWS Ta OTToia
éxouv TagivounBei otnv katnyopia Twv AlaBeaiywv mpog MwAnon Xpeoypdewyv ouupwva Pe Tig uttodeigelg Tou AA.T. 39.

Mn tpayupartotroinBévra kEPdN atmd ammoTiunon XPeoypaewy d10beaiywy TTPog TTwANan avayvwpifovtal otnv Kabapry ©éon
MEXPI Va TTwANBoUV i peucToTToINBOUV A ATTOUEIWOOUV OTTOTE HETAPEPOVTAI OTA OTTOTEAETUATA.

Agpopoldynta AtroBepartikd Eidikwv Alatdéewv kar NOpwv

Mpokerrarl yia amoBepaTik@ Tou oxnuaTiodbnkav Bacel popoAoyikwy diatdgewv Kal didouv Tn duvatdTNTa TOU OXNUATIGPOU TOUG
ME MEPIKN i OAIKN aTtTaAAayr) TOU QOPOU €100dNANATOG (KABEOTWS avaaTOANG KATABOANG TOU pOPOU) PEXPI VA OTTOQACIOBE N
dlavopr Toug.

31. AmroteAéoparta €1 véov

Supewva pe TNV EAAnvik Epmropiky NopoBeaia, ol avwvupeg €Taipeieg UTTOXpeoUvTal O€ €TROIO KATAROAAR HEPIOUOATOG.
JUYKEKPIPEVQ, EIVAI UTTOXPEWMEVES VA DIAVEUOUV GTOUG PETOXOUG TOUG TOUAGXIOTOV TO 35% Twv KaBapwv KEPOWV, PETE TNV
agaipean Tou TOKTIKOU aTToBeuaTikol, epogov To TToad autd eival PJeyaAUTEPO aTrd TO TTPWTO WEPIOUA, TO OTToio, BATEl Twv
dlaragewv NG TTapaypdeou 2 Ttou apbpou 45 Tou K.N.2190/1920, utroxpeouTal va diaveiyel n avwvupn Etaipeia kar Tou
avépPXETal o€ TTOO0OTO 6% £T1i TOU KaTaBAnuévou MetoxikoU Kegahaiou. MNa va utrdpxouv dpwg KEPdN TTpog d1dBeon (diavoun
Kal ammoBeuaToTToingn), TPETTEl OTTWOOATIOTE va €Xouv eSaAelpBei o1 {nuieg Twv TTPONyouuévwy xprioewv (apbpo 45 § 1
K.N.2190/1920). Opoiwg 10 dpbpo 44a § 2 K.N.2190/1920 opiCel 611 étav UTTAPYXOUV OKAAUTITEG (NMiEG TTPONYOUUEVWY
XPNOoEwV Bev eMTPETTETAI va dlaBéTovTal Ta KEPSN TNG XProNng yia diavoury 0Toug PETOXOUG 1 YIa OXNUOTIONO OTTOBEPATIKWV
aAAG Ta KEPON TNG XPAONG XPNOIUOTTOIOUVTAI VI va KOAU@BoUv o1 {nuieg autég. MapékkAion atmd Ta avwTépw IoxuovTa, ivai
duvaTh o€ TTEPITITWON eyKpioewg atod Tn Mevikh Zuvéleuon Twv MeTdxwv.
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32. Ao@alioTikég TTpOBAEYEIg

AMOGEMATA ZOHX

MaBnuaTikd atTobéuarta oupBoAaiwyv
ME ZUPMETOXN OTA KEPONACTPAAEIWWV
Zwng

MaBnuaTikd atrobéuara
oupBoAdiwv Xwpig yE CUPPETOXA OTA
KEPON
Mn douAeupéva ac@aAioTpa

Ekkpepeig amrolnuiwoeig

IBNR
Noirég MpoBAéweig
ZYNOAO AMNOGEMATQN ZQHZ
AMNOOGEMATA AZQAAIZEQN
ZHMIQON - A.E. AYTOKINHTQN
Mn douAeupéva ao@aAioTpa

Ekkpepeic atmrolnuIwaoelg
IBNR
Z0volo A.E. AutoKkIvATWV
ANOOGEMATA AZQAAIZEQN
ZHMIQN AOIMNOI KAAAOI
Mn douAeupéva ao@AaAioTpa

Ekkpepeic atmrolnuIwaoelg
IBNR
Noitrég MpoPAEwelg
20voAo Aoitwv KAGdwv

ZYNOAO AMNOGEMATQN ZHMIQN

Ao@alioTikd cupBoAaia (Unit Linked)

20VOoAO a0 @QUAICTIKWV
oupBoAaiwv Unit Linked

FENIKO ZYNOAO
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2018 2017
ANAAOMIA ANAAOFIA ANAMOTIA ANAAOTIA
ANT/ETQN  ANAAOTIA
ZYNOAO  ANT/STON ETAIPEIAZ IYNOAO 222228 ETAIPEIAS
131.127 - 131.127 137.394 - 137.394
33.784 33.784 8.701 - 8.701
6.014 2.041 3.973 6.207 1.258 4.949
57.170 24.702 32.468 64.462 27.888 36.574
1.781 - 1.781 4.542 1.660 2.882
958 - 958 441 - 441
230.834 26.743 204.091 221.747 30.806 190.940
10.691 - 10.691 10.713 - 10.713
108.958 1.099 107.859 137.170 2.499 134.671
3.646 - 3.646 1.605 - 1.605
123.295 1.099 122.196 149.488 2.499 146.989
27.900 4.536 23.364 25.831 3.841 21.990
44.320 17.068 27.252 39.944 14.894 25.050
2.933 - 2.933 3.683 - 3.683
239 - 239 - - -
75.392 21.604 53.788 69.458 18.735 50.723
198.686 22.702 175.984 218.946 21.234 197.712
31.337 - 31.337 36.151 - 36.151
31.337 - 31.337 36.151 - 36.151
460.858 49.446 411.412 476.843 52.040 424.803




Allianz ()

ALLIANZ EAAAT ANONYMH ASOAAISTIKH ETAIPIA
XPHMATOOIKONOMIKES. KATASTASEIS 31 AEKEMBPIOY 2018
KINHZH ANTIOOEMATQN KAAAOY ZQHS (Madnpatiké xwpic Unit Linked)

2018 2017
AtroBépara apxng £éToug: 146.095 145.106
KaBapa Aopaiotpa™ 10.213 9.966
MAnpwOeioeg ATToZnUILOEIG @ (22.019) (19.351)
MoTwBEV TEXVIKG €TTITOKIO 5.593 4,941
AM\a pey€dn TTou eTnpeddouv To aTTdBepa @ (382) (1.662)
LAT 25.411 7.095
AtmroBéparta TéAog éToug 164.911 146.095

KINHZH ANTOGEMATQON KAAAOY ZQHX - Unit Linked-Ac@aNoTIKG

2018 2017
AtmroBépata apxng £€Toug: 36.151 29.730
KaBapd AO(pdAIOTpG(l) 2.241 2.387
MAnpweeioeg Amolnuiwoeic? (3.909) (3.787)
ATToTipnon pepIdiwy o€ Tpéxouca agia(onu.8) (2.940) 7.860
AAa pey€On TTou eTTnpEeddouv To aTTéBeua & (207) (39)
Atrofépara TEAOGg éTOUg 31.337 36.151

(1) Na 1o cupBoéiaia TrapadoaiokoU TUTTOU, WG KaBapd ac@dAioTpa voouvTtal Ta €TACIA KaBapd ac@dAioTpa (0o@AAICTPA
KIvoUvou) Twv ev I0XU cupBoAaiwy. MNa ta cupBoAaia TutTou Unit Linked voouvtal Ta ac@aANIoTpa TTpog £TTévouon.

(2) Qg Tpog TNV Kivnon padnuaTikwy amoBepdtwy kKAadou Zwiig, ol TTAnpwoeioeg atmodnuiwaelg apopouv AASeIg, eEayopég,
pepiopaTa egayopwv Kal Bavdaroug. XTnv kivnon amoBepdtwy Unit Linked, epidapBavovTar ARgeig, JePIKES / OAIKEG e€ayopég
Kai 8dvarol.

(3) Qg pog 10 TTAPaAdOCIaKS XaPTOPUAAKIO Zwrg, Ta GAAa peyéBn TTou emrnpeddouv To amréBepa TrepIAauBavouv dlapopég
(k€PON A CnUIEG) AOyw TOU OTI Ol AVAUEVOPEVES TTANPWHES BavAaTwy dev gival i0EG e AQUTEG TTOU TTPAYHATIKG ouvéBnoav, KEPDN
amd egayopég, dlaopEG OTO TIPAYHATIKG E€TITOKIO €TTévOUONg, dlagopég ota DAC, pepiopata kol ammoBéuara gyyunuévng
TTapoxng apxng / TEAoug Trepiddou.

Qg mpog Ta Unit Linked, tepiAapfdvovTtal TTOTWOEIG / €TAUEATEIG aTTOBEUATWY AOyw €000WV €TTEVOUCEWY, XPEWOEIG YIA
OlaxelpIoTIKG £€€00a, yia £60da TIPOOKTNONG KAl XPEWOEIG KOOTOUG KAAuwng Bavdrtou, dI0Qopég HETAEU TTOCWV TTOU
kaTaBARBnkav yia amolnuIwoeig Kal armoBepdTwy TTou atreAeuBepwBnkav, diagopég atmoBepdTwy TTou aTTeAeuBepwBnKav Adyw
AKUPWOEWV KABWG Kal AoITTEG JETARBOAEG ATTOBEUATWV.
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Allianz ()

ALLIANZ EAAAYX ANONYMH AZOAAIZTIKH ETAIPIA
XPHMATOOIKONOMIKEE KATAXTAZEIZX 31 AEKEMBPIOY 2018
MeTaBoAég oe ATToBépaTa Ekkpepwv AtroZnuiwoswy Mevikwv Ao@aleiwy (ouptrepidapBavopévou Tou IBNR kai ULAE)

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig ammodnuiwoeig 1/1/2018

EEENIEN eKKPEUWV ATTOCNHILICEWY TTPONY.ETWV
AnAwBeioeg £Toug

MANpwEG TpEXOVTOG £TOUG

MANpwpEg TTponyoupEVWYV €TOUG

Ekkpepeig amolnuiwoeig 31/12/2018

Avoloyia avTao@aloTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Ekkpepeig ammognuiwoeig 1/1/2018

AnAwBeioeg €Toug

MAnpwpég

Ekkpepeig amrolnuiwoeig 31/12/2018

Avoloyia ETaipgiog €1G EKKPEPEIG ATTOCNHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2018

AnAwBeioeg €Toug Kal €EENIEN EKKPEUWYV ATTOCNUILICEWY TTPONY.ETWV
MAnpwpég

Ekkpepeig amrolnuiwoeig 31/12/2018

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig amrodnuiwoeig 1/1/2017

EEENIEN eKKPEUWV ATTO{NMILICEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwpEg TpEXOVTOG €TOUG

MANpwEG TTPONYoUUEVWYV €TOUG

Ekkpepeig amolnuiwoeig 31/12/2017

Avaloyia avTao@aAIoTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Ekkpepeig ammonuiwoeig 1/1/2017

AnAwBeioeg £Toug

MANnpwuég

Ekkpepeig amolnuiwoeig 31/12/2017

Avaloyia ETaipgiog €1g eKKpEPEIG ATTOSNHIWOEIG
Ekkpepeig ammonuiwoeig 1/1/2017

AnAwBeioeg €TOuG Kal €EENIEN EKKPEUWYV ATTONUILICEWY TTPONY.ETWV
MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2017
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A.E. AutokiviTwv Noitroi KAddol
138.775 43.627
(23.404) 4.473

16.832 18.843
(5.514) (11.234)
(14.084) (8.457)
112.604 47.235
2.499 14.894
(1.168) 5.739
(232) (3.565)
1.099 17.068
136.276 28.733
(5.404) 17.577
(19.367) (16.125)
111.505 30.185
A.E. AutokiviTwv Noitroi KAddol
141.125 41.267
(6.558) 3.587
23.703 17.571
(6.935) (10.037)
(12.560) (8.761)
138.775 43.627
3.173 14.595
(475) 4.408
(199) (4.109)
2.499 14.894
137.951 26.673
17.621 16.748
(19.296) (14.688)
136.276 28.733




33. EmrevduTikd cupfoAaia

Opadikd erevouTIKG oUupPBOAaia(DAF) pe ouppeToxr oTa KEPON

ATopikd emmevouTik@ cupBoAaia (Unit Link)

Opadikd emTevduTIKG GUUBOAQIa (XWPIG CUPUETOXN OTa KEPDN)

ZYNOAO

H kivnon Twv EtevouTikwyv oupBoAaiwv €xel wg €ENG:

Opadikd emrevduTikG oupBoAaia (DAF)

YmoAoitro apxng éToug:
KaBapd AcpdahioTpa
MAnpwOeiceg ATrolnuILCEIG
MoTwOEV TEXVIKO ETTITOKIO
YmoéAoitro TéAog £€Toug

ATopIKG emevOuTIKG cupBoAaia Unit Linked

YmoAoiro apxng £Toug:

KaBapd AcpdahioTpa

MAnpwoeiogeg ATTonuIWOEIG

AtroTipnon uepidiwv ae Tpéxouaa adia
AN\ pey€dn TTou eTTnpeadouv To améBepa

YmoéAoitro TéAog £€Toug

Ouadikd erevouTIKG oUpPBOAaIa

YmoAoimro apxng €Toug:

KaBapd AcpdAioTpa

MAnpwoeiogeg ATTo{nuILOEIG

Atrotiynon pepidiwv o€ Tpéxouca agia
AAAa pey€Bn TTou eTrnpedlouv To aTTdBepa

YmoéAoitro TéAog £€Toug

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2018 2017
61.610 49.527
29.507 30.074
23.213 25.067

114.330 104.668

2018 2017
49.527 42.153
15.170 9.198
(3.419) (2.497)

332 673
61.610 49.527
2018 2017

30.074 24.723
5384 4331
(3.780) (3.109)
(2.529) 4.115
358 14
29.507 30.074

2018 2017

25.067 25.599

32 14
(1.483) (1.168)
(424) 640
21 (18)
23.213 25.067

210 Opodika emevOuTik@ oupfoAlaia (DAF) pe ouppeToxy ota kéPdn TepIAaPPBAveTal TO TTPOYPAUUO TTPOKABOPICUEVWV

EI0QOPWV TTOU TTAPEXETAI OTO TIPOCWTTIKO UWoug Eupw 2.557 (2017: Eupw 2.768). To TTpoowTTKO a@opd OAEG TIG £TAIPEIEG TOU

opihou ALLIANZ. To TTpoowTTikd agopd 0Aeg Tig ETaipeieg Tou Opilou ALLIANZ otnv EAAGDQ.
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34. YITOXPEWOEIG TTPOG AVTACQPAAIOTEG

YTTOXPEWOEIG TTPOG AVTACQPOAAIOTEG (TPEXOUNEVOI AoyapIaouoi)

35. MoTWTEG KAl AOITTEG UTTOXPEWOTEIG

YTTOXPEWOEIG ATTO AOPOAICTIKEG dPACTNPIOTNTES
Ymroxpewaoelg atréd Aoimmoug opoug

NOITTEG UTTOXPEWOEIG

Noitrd £€€oda xprocwg douAeupéva

O1 avwTEPW UTTOXPEWOEIG €ival ATOKEG Kal £X0UV BPaxuTTpOBeTP0 XOPOKTAPA.

36. Mapoxég oTO TTPOCWTTIKO

O1 Mapoxég oTo NMpoowTTiKG avaAlovtal wg €ENG:

Mpoypduuata rpokabopiouévwy Trapoxwyv N.2112/1920
NOITTEG TTAPOXEG OTO TTPOCWTTIKG
ZYNOAO

MpoypdupaTa TTPOKAOOPIGUEVWV TTAPOX WV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2018 2017
34.661 33.230
34.661 33.230

2018 2017

6.910 7.067

5.584 5.641

1.926 3.547

1.767 1.308
16.187 17.563

2018 2017
1.532 1.874

767 654

2.298. 2.528

O1 uttoxpewoelg yia Mapoxég oTo NMPoowTTiKG aTmd TTPOYPANUATA KABOPIGUEVWY TTAPOXWY TTEPIOPICOVTAl OTO TTPOYPAUNG TOU

N. 2112/1920.

EidikéTePQ, N peTafoAn oTnv TapoUloa agia TNG UTToXpEwaong avaAueTal wg €EAG:

Mapouoa aia Tng uttoxpéwaong Tnv 1 lavouapiou

Aatrdvn TTPOG KATaXWENON OTNV KATAoTaon amoteAeoudTwv(onu.13.1)
Mapoxég TTANPpwOEIcES EVTOG TOU TPEXOVTOG £TOUG

AvahoyioTikd k€PN Kal {NUIEG OTA AOITTA CUVOAIKG £€000a

Mapouoa afia Tng uTroxpéwong Tnv 31 Aekepfpiou

Ta Tmood 1Tou avayvwpifovtal ota ATToTeAéopaTa avaAuovTal wg £ENAG:

KooTog TpéXoucag utrnpeciag
Aatrdvn ToKoU
K6oT0G atToTEAECPATOG OIOKAVOVIOUWY

Aatrdvn Tpog KaTaxwpnon oTnVv KAaTdoTaon ATTOoTEAETUATWY
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2018 2017
1.873 1.848
647 190
(1.104) (209)
116 45
1.532 1.874
2018 2017
58 51
33 33
556 106
647 190




Allianz ()

ALLIANZ EAAAYX ANONYMH AZOAAIZTIKH ETAIPIA
XPHMATOOIKONOMIKEE KATAXTAZEIZX 31 AEKEMBPIOY 2018
O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNoIyoTroIfenkav Atav ol EEAG:

2018 2017
TexvikO €TTITOKIO 2% 1,80%
Augnon uiobwv 1,30% 1,30%
MANBwpIopog 1,80% 1,80%
Mivakag Bvnoipdtntag MT EAE_2012 P MT EAE_2012 P
MocooTd atToxwPHoEwv 0,0 0,0
Méon atropévouca epyaciokr UTTNPECia UTTOAAAAWY 17,3 22,2

MpoypdupaTa TTPOKAOOPIGUEVWV EICPOPWV

H Etaipeia emmiong TTapéxel 0TOUG GUVEPYATEG TNG KAl OTO TIPOCWTTIKG TNG £va TTPOYPAUNG TTPOKABOPICUEVWY EICPOPWYV TO
OTT0i0 KOAUTITETAI aTTd OXETIKO aoc@aAioTipio TG ETaipeiag, 10 omoio Trapéxel epdmaf amolnuiwon otnv ££000 amod Tnv
utTnpeoia Twv dikalouxwv. Etriong, n Etaipeia mapéxel ac@alioTiky KGAuwn Yyegiag 1600 GTO TTPOCWTTIKO 600 KAl OTOUG
OUVEPYATEG TNG, N OTTOIa TTAPEXETAI ATTO OXETIKO ao@aAIoTApIo TNG ETaipeiag. To KGATOG TNG Xpriong yia Ta ac@aAIoTrpIa auTd
avépxetal oe Eupw 394 (2017: Eupw 361), To otroio repiAapfaveral oTig Apoiég Tpitwy kai didgopa £€oda (onueiwon 13.2)

Kal oTig ApoIBEg kal €£00a TTpoowTTiKoU (onueiwan 13.1) avrioToixa.

NoITTég TTAPOXEG OTO TIPOCWTTIKO

211G AoITTéG TTAPOXES TrEPIAAUPBAvVETaI Eva TTPOYPAUUA TTOPOXWY EKTAKTWY AUOIBWY OTO AVWTATO OTEAEXIOKO TTPOCWTTIKO TNG
Etaipeiag mou ekkaBapileTal ava TpieTia TTAEoV £va TTPOYPOUMA SIKAIWUATWY TTPoaIpEcEWY €T HETOXWVY TG ALLIANZ SE trou

dlaxelpi¢eTal n unTpIk ETaipeia kal cuppetéxel oto KOOTOG Kol N ETaipgia. H kivnon Twv AoITTWV TTAPOXWV ToU TTPOCWTTIKOU

£XEl WG €EAG:

2018 2017
YmréAoitto apxig 654 755
MpoBAewn éroug 544 534
EkkaBdpion (437) (635)
Alokavoviopog 6- -
YmréAoimro 1€Aoug 767 654

H kaBapr] petaBoAr atmd 10 avwTépw TTPOYpauua Uwous Eupw 113 €xel kataxwpnOei oTig ApoiBég kai ‘E¢oda Mpoowtrikou
(onu.13).

38. ZuvaAAayég pe ouvdepéva pépn

Q¢ ouvdepéva pépn Tng ETaipeiog, Bewpouvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta yéAn Tou AioiknTikoU Xupouliou Kkai
NG MevikAg AielBuvong 01TTwg autd opifovTal atrd 1o A.AM. 24 «'vwoToTroINoelg Zuvdepévwv Mepwvy.

H Etaipeia avrikouoa atov Opido Allianz S.E. mapéxel uttnpeoieg ota mAaiola 1ng cuviBoug dpacTtnpidTNTAG TNG OTIG ETAIPEIES
TToU atroTeAOUV Tov OpIAo e 6PoUG GUVEPYATIiag TToU dev BIAPOPOTTOIOUVTAl OUCIWAWS aTrd TOUG GUVABNG £QapuolOuEVOUG
6pouG TToU 1I0XUOUV YIA TIG YN OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouval\ayég TnG ETaipeiag pe ouvdepéva pe auth Pépn Kal ol TTPOKUTITOUCEG ATTAITACEIS KAl UTTOXPEWOEIS €XOUV WG
KATWTEPW:
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Katd tnv 31 AekepBpiou 2018:

2YNAEMENO MEPOZ
MnTpikn

NoITTéG (Kovv Zup@epOvTwv)
Atrodoxég Mehwv A.%. kai [evikrig AielBuvong

Z0voAo

Katd tnv 31 AekepBpiou 2017.

ZYNAEMENO MEPOZ

MnTpikn
Noirég (Kolvv ZuppepovTwy)
Atrodoxég MeAwv A.Z. kai I'evikrg AlielBuvang

ZUvoAo

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

ENEPIHTIKO NAOHTIKO EZOAA EZO0AA
34.777 30.066 16.231 23.063
176.724 3.953 7.950 13.103
3.123

211.501 34.019 24.182 39.289
ENEPIrHTIKO MNAGHTIKO EZOAA EZO0AA
38.967 29.359 21.063 20.312
193.176 5.141 4.521 12.208

- - - 2.392

232.142 34.500 25.585 34.912

O1 ouvahAayég pe TNV unTpIKn ETaipeia mpoépxovral Kupiwg atrd Tnv aviac@aMiaTiKr) oUhBacn Bdon tng omoiag n Allianz S.E.

evepyei wg avrao@alioTAg Tng ETaipgiag kai emevduoelg mou cguptrepnAaBdavovtal ato XapTo@uAdkio Tng Etaipeiag. O

ouvaAldayég pe TIg Aoimrég ETtaipeieg agopolv Kupiwg Tn diaxeipion Twv apoifaiwv ke@aAaiwv kar Tn xpAon diktoou. Ol

guvaAAayég pe Ta pEAN AloiknTikoU ZupBouAiou kai Tng MevikAg AlglBuvang agopolv KUpiwg TIG TOKTIKEG AUOIBEG, EKTAKTEG

apoifég (Bonus) kal TTpoypdupara Tpoaipeong 1T ayopdg HETOXWY (onueiwon 36).

39. ApoIfég aveEAPTNTWY OPKWTWYV EAEYKTWYV

O1 apoIBEG TWV OPKWTWYV EAEYKTWV TTAPOOUaTIAlovTal OTOV TTApaKATwW TTivaKa:

APOIBEG VIO UTTOXPEWTIKO EAEYXO TWV XPNHATOOIKOVOUIKWY KOTAOTAGEWY
ApoIB£g yia AoiTrég uTTNPeaieg EAEYKTIKAG @UONG

2017
115
134

20volo

40. F'eyovoTa PETA TNV NUEPOMNViIa oUVTASNG TwV XpnuaTtooikovoulkwv Karaotdoewyv

249

Agv uTTApYOUV ONUAVTIKA YEYOVOTA TTOU Va £TTNPEACOUV TIG XPNUOTOOIKOVOUIKEG KATaoTATEIG i va YVWOTOTTOIOUVTAI G€ QUTEG.

41. EvOeXOMEVEG ATTAITACEIG / UTTOXPEWOEIG KOl SECUEUOEIG

Nopikég YTroBéaoeig

YTTApXOUV €KKPEUEIG UTTOBEDEIC TTOU a@opouv aTTaITioEIS KaTd TG ETaipeiag oTta TmAaiola Tng cuvBoug ETTIXEIPNUATIKAG

dpaaTNPIOTNTAG O OTTOIEG KATA TNV dtrown ThG AIoiknong Kal Twv VOPIKWY SUPBOUAwY Tng ETaipeiag KAAUTITOUV ETTOPKWG TNV

avtioToixn TTPORAEWnN Kal KOTA CUVETTEIO OEV AVAMEVETAI VO ETTIPEPOUV OUCIWON PETABOAN OTNV XPNUATOOIKOVOMIKY B€an TNg

Etaipeiag.
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2018
EmimmAéov dev uTTAp)Xav onUAvTIKEG AOITTEG UTTOBEOEIG TTOU EKKPEPOUV KaTd TnG ETaipeiag kal wg ek ToUuTou dev XpeidoBnke va
oxnuarioBei  kapia TPOaBeTn TPORAEwn yia evdexouevn Cnuia, yia AoImTéG OIKAOTIKEG UTTOBECEIG €KTOG EKKPEUWV
armodnuiwoewyv. H Etaipeia emiong katd 1dyla TakTIKY dev avayvwpilel aToixeia EvepynTikoU atrd eTmidIkeg atraItroeIg TNG yIa
eTTavEIoTTPagn axpeWOTATWS KATABANBEVTWY AO@AANIGTIKWY ATTO{NUIWOEWV.

dopohloyikd Oéuata

H Etaipeia €xer eAeyxBei @opoloyika péxpr kai 1n xprion 2008, evw xprioeig 2009 kai 2010 €£xouv Trapaypagei. H ETaipeia éxel
AGBel TTIOTOTTOINTIKA QOPOAOYIKNG CUPUOPPWONG JE CUUPWYN YVWHN aTTd TOV OPKWTO EAEYKTH TNG, YIa €KEivn TNV TTEPiIOdO TV
KPMG, vyia kaBe xprion amé 1o 2011 €wg kai o 2017 oluewva pe Tnv EAANVIKA @opoAoyikr vopoBeoia. H Etaipeia dev
AVAPEVEL VA TIPOKUWOUV TTPO0BETOI POPOI Kal TTPOCAUENOEIG OTO TTAICIO TUXOV €AEyXOU TwV EAANVIKWY QOPOAOYIKWY apywV
yia Tig xpnoeig 2011 éwg 2017. EmmpdaBeta, Baoel kpirnpiwv avaAuong Kivduvou, ol EAANVIKEG OPOAOYIKEG apXEG UTTOPET va
emAEgouv Tnv ETaipeia yia @opoAoyikd EAeyxo oTo TTAQICIO TWV EAEYXWYV TTOU SlEvEPYOUV O€ ETAIPEIEG TTOU EAAfav TTIGTOTTOINTIKA
(POPOANOYIKAG CUPHOPOWONG HE CUUPWVN YVWHIN TOU OPKWTOU EAEYKTH. ZTNV TTEPITITWON AUTH, oI EAANVIKEG @OpOAOYIKEG apXEG
éxouv 1o dIKaiwpa va dlievepyRoouv @opoAoyikod EAeyXo Twv Xpriogwv TTou Ba emAEEouv, AaufdvovTtag utréwn Tnv £pyaaia yia
TNV €KdOCN TOU TIIOTOTTOINTIKOU (POPOAOYIKAG Cupudpewong. H Etaipeia dev €xel AdPBel kapia evioAr eAéyxou amd TIG
@opoloyikéG apxég yia TIG xpnoelg 2011 éwg 2017. MNa 1n xprion 2018 Bpioketar o €&€NIEN n epyaciog dlaoc@aAiong
POPOAOYIKAG CUPUOPPWAONG atrd Tov VOpIpo eAeykTr) (PWC) olugwva pe 1o apBpo 65A Tou Kwdika Popoloyikig Aladikaoiog
Tou Nopou 4173/2013. Agv rpoBAETTETal TTO Ta AVWTEPW Va UTTAPEEI onuavTikr emTidpacn otnv KaBaprn ©éon tng ETaipeiag

Aeiroupyikég MioBwoeig

MNa ™ xprion Tou 2018 n Etaipeia katéBale yia Asitoupyikég pioBwoelg To Uwog Twv Eupw 405 (2017: Eupw 378). MNa tnv
xprion Tou 2019 n Etaipgia avapével va kataBdAel yia TIG A&ITOUPYIKEG IoBwaelg To Uwog Twv Eupw 427, evw cupgwva JE TIG
1oxUouoeg oupuBaoclg avapéveTal va KataBaAel otnv xprion Tou 2020 kai £meita Toad Uyoug Eupw 431.

MAoitrd Evdexopeva Xtoixsia EvepynTikou Kai Maénrtikou

Kard tnv 31 Aekepfpiou 2018 eKTOG TWV AVWTEPW AVOPEPOUEVWYV BEV UTTAPXOUV AOITTG evOexOEva aTolxeia EvepynTikoU kai
MaénTikou.

42. Avatagivouoeig

H etaipgia oto TAQicIo TnNG TTapoxng KAAUTEPNG TTANPOPOPNONG HECW Twv XPNUOTOOIKOVOUIKWY KaTtaoTdoewv Katd Tnv
TpEXouaa TTEPIodO TTPAYUATOTIOINTE TIG TTAPOKATW avaKaTATALEIG:

2017
Avapopewuéva

Kardotaon XpnuoToolKoVOUIKAG @éang Anpooigupéva Tood mood Avauopewaon
Atraitioeig amd acpaAioTpa 9.278 9.709 (430)
NOITTEG aTTaITrOEIg 10.420 5.391 5.029
Amraitioeig ammé ®opo Eicodnuatog - 5.006 (5.006)
MpounBeieg kai Aoird £€§oda TTapaywyng

ETTOUEVWV XPAOEWV 8.235 8.119 116
MaBnuarikd atroBépata ac@alicewv Zwng 139.000 146.095 (7.095)
MpoBAEWeIG un dOUAEUPEVWY aG@AAICTPWYV

Kal AOITTEG TTPORBAEWEIG 248.295 251.406 (3.111)
MoTwTEQ Kal AOITTEG UTTOXPEWOEIG 49.803 43.192 6.611

| Allianz

90



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2018

2017
Avapop@wuéva

KardoTtaon ZuvoAikou Eicodiparog Anpooigupéva Tood mood Avapoépewaon
AouAeupéva PIKTE ao@ANIOTPA KOl CUVAQH)

£€00da 148.326 151.786 (3.460)
‘Ecoda emevdloewv 9.707 9.671 36
(Znui€g)/KEPDBN atrd atToTiunon mevOUCEWV 5.473 5.509 (36)
Noitrd €00da / (£€0da) 2.145 2.419 (275)
ATTO{NUIWOEIG KAl TTAPOXEG O€

a0QONITPEVOUG (83.291) (86.751) 3.460
ApoiBég Tpitwyv Kal didpopa £€0da (11.781) (12.056) 275

Emiong €yivav avaragivoufoeig otnv Kardotaon Taupgiakwy Powv Pe O onUavTIK TN PETaQopd Ayopwv / TTwWARCEWY
agloypdewyv e1TeVOUTIKOU XapTOQUAOKIOU aTTO TIG £TTEVOUTIKEG dpaaTnPIOTNTEG OTIG AEITOUpYIKEG. Ta TTOOG TTapaTiBevTal aTov
TTAPOKATW TTVAKA:

2018 2017

Ayopég / TTwANoEIg agloypd@wy ETTEVOUTIKOU XOPTOPUAAKIOU (8.448) (10.342)
43. Acikteg kKeQalaiakng emdpkeiag Pepeyyuortnrag Il (Solvency 1)
To eAdyioto Eyyuntikd KepdAaio kabwg kal 1o ETriedo Pepeyyudtnrag

utToAoyioBnkav cUPQWva PE TNV I0XUoUCa aCQAAICTIKN VOUOBEaia.

2018 2017

EAdyioTn KepaAaiaki Atraitnon 29.890 29.058

KegaAaiokn Atraitnon ®epeyyudtnrag 82.289 95.270

AiaBéoipo KepaAaiwv yia Tnv kGAuwn EAGxiotng Kepahaikrg ATraitnong 87.515 90.231
AloBéoipo  KepaAaiwv  yia TNV KAAU Kepahaiokwyv  ATTaITiioewv

H ¢ Y f ¥n ¢ f 129.266 133.123

PepeyyudTnTag

H Etaipeia KaTéXel €TAPKWG TO avapevopevo lMepiBwpio PepeyyudTnTag cupgwva pe 6oa opifovral ammdé Tnv Ioxuouca
vouoBeaia.

01 deikteg PepeyyudTnTag Il katd Ta £1n 2018 ka1 2017 ATav:

2018 2017
AgikTNG EMAEEINWY BaCIKWY I0IWV KEQAAAiwWY TTPOG BewpPNTIK EAAXIOTN KEQAAQIQKN
,nc SIHwv B ¢ POgG BewpnTiKA EAGXIOTN KEP n 293% 311%
amaitnon(MCR)
AgikTnG eMAEEINWY BACIKWY 18iwV KEPOAAIWV TTPOG KEQAAQIOKH aTTaiTNON 121% 110%
PePeYYUOTNTAG(SCR)
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